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cable).    Sre  Financial  Situation. 

Bankof  England  statements  (weekly).  See 

Monetary  and  Commercial  EnglisliNews. 

Bank  Statements,  New  York,  Uo.-iton  and 

Phila.  (weekly).    .SVi-  Bankers'  Gazette. 

Bank  stocks, prices  in  New  York  (weekly). 

See  Bankers'  Gazette.    In  leading  cities, 

A'ee  General  ouotations  (monthly). 

Bank  &  Trust  Company  Elections  in  N.  Y. 

84,  88,  128,    104 
Bankers'  (Sazctte  (weekly) . . .  .34,  72, 112, 
157,  196,  237,  273,  322,  865,  404,  147, 
491,  5-29,  569,  609,  056,  701,  743.  783. 

820,  805,  914,  964,  1000, 1046 
Banks,  National,  Abstracts  from  Reports 

to  Comptroller  of  Currency.. .202,  707,  1052 
Banks,  National,  Organized  (weekly).  A'ec 
Commeroial  and  Miscellaneous  News. 

Belt  Railway  of  Chicago 1014 

Birmingham  ShetUeld  &  Tennessee  River 

RR..   1014 

Bonds  Called  for  Payment. .  .42, 164,  205, 

331.  373,  463,  500,  025,  792,  834,    923 
Bonds,  Prices  of  all  Classes.    .See  Stocks 
and  Bonds,  (ieiieral  (Quotations  (month- 
ly).   See  Bankers'  (Jazctte  (weekly). 
Bonds.     See  Titles— I' uitod  Stales,  State, 
City,  Municipal  and  Railroad  Bonds. 

Boston  &  Albany  RR 247,    754 

Boston  &  Maine  BR 82,  205,  245,  289, 

414,  463,  464,  608,  835,    886 
Boston.  Philadelphia  and  Baltimore  Stock 
Exchange  Prices  (weekly).    Sec  Bank- 
ers' (Jazette. 
Boston  Revere  Beach  &  Lynn  RR. . .  .289,    754 

Bradford  Eklred  &  Cuba  RK 164 

Breadstutts,  Agric.  Rep'rts  on.95, 634, 800, 1067 
Breadstuffs,  British  Prices  and  Statistics 
(weekly).      See  Monetary  and  Commer- 
cial English  News. 
Breadstuffs,  Exports  of,  from  the  U.  S., 

134.271,490,  894 
Breadstuff  Market  and  Statistics  (weekly). 
See  Conimercial  Times. 

Brooklyn  City  RR 4'2,    288 

Brooklyn  Elevated  RR 42,  245,    886 

Brooklyn  Gas  Scheme 82 

Brooklyn  Traction  <"o 245 

Buffalo.  Roch.  &  Pitts.  RR.  .207,  668,  752,    972 

Bullion.     See  Gold  and  Silver. 

Burlington  Cedar  Rapids  &  North.  RR. ..    791 

C'>amden  &  Atlantic  RR 9T1 
-■anada  Southern  RR 10I4.  1056 

CanacUan  Pacific  RR 245,  331 .  414, 

578.  621,  710.  792,  833,  887,  972 
Canal  and  Miscellaneous  Stock  and  Bond 
List.    See  iNVESTous'  Sui'I'lement  (bi- 
monthly). „„„ 
!3aluraot  Cons.  Co 288 


Paok. 
933,9!t9 


972 
.538 
538 
41 
7.52 
710 
339 
834 
578 


Central  Pacitio  RR 

Central  RR.  and  Banking  Co.  of  Georgia 
42,  82,  126,  205,  207,  537,  .578,  923, 

Central  RR.  of  N.  J 82,  330,333, 

Central  &  So.  Am.  Telegraph  Co. 127, 

Central  Vermont  RR 

Charleston  Cinu.  &  Chicago  KR.413,  668, 

Chattanooga  Southern  RR 578, 

Chicago  &  Alton  RK 

Chicago  Burl.  &  ti.  RR....164,  «67,  669, 

Chicago  &  Eastern  1  Ulnois  RR 81, 

Chicago  &  Grand  Trunk  RR 621 

Clilcago  Kansas  City  &  Texas  RR 246 

Chicago  Milwaukee  <fe  St.  Paul  RR 42,    205 

Chicago  &  Northern  Pacific  RR 4«3,    886 

Chicago  «!k  Northwestern  RR 792,    923 

Chicago*  Ohio  KR 293,464,    022 

Chicago  Peoria  &  St.  Louis  RR 668 

Chicago  Rock  I.  <fePaclflcRR...»72,  973,  974 

Chicago  St.  Paul  M.  .St  O.  RR 461 

Chicago  A  South  Side  Rapid  Transit  (Alley 

Elevated)  Co 331 

Chicago  &  West  Michigan  RR 60<» 

Chicago  <fe  Western  Indiana  RR 1<  14 

Choctaw  Coal  &  KK.  Co 205,    710 

Cinn.  Hamilton  &  Dayton  KR 81, 

Clnn.  Jackson  &  Mackinaw  RR 246, 

Cinn.  New  Orleans  A  Texas  Pacific  RR. . . 

City  Bonds.  Prices  of.      See  Stocks  and 

Bonds,  General  Quotations.    (Monthly). 

Claflin  Co.,  H.  B ,. 

Clearfleld  &  Mahoning  RR 62 1.668, 

Cleveland  Akron  &  Columbus  RR.82,  87, 

331,413,463,538, 

Cleveland  Canton  &  Southern  RR.  8 1 ,  87, 

246,  538,  578, 

Cleve.  Clnn.  Chic.  &  Bt.  L.  RR 578, 

Cleveland  I/Orain  &  Wheeling  RR 463 

Coin  and  Biilllou.  Prices  in  New  York 
(weekly),  See  Bankers'  Gazette.  Prices 
in  London.  A>e  Monetary  and  Commer- 
cial English  News. 

Colorado  Fuel  A  Iron  Co 500,  579. 1014 

Colorado  Midland  RR 834 

Columbus  H.  V.  ATol.  RB..80,  164,  205,  iH'i 

Commercial  Cable  Co 501 

Commercial  Epitome  (weekly) .    -See  Com- 
mercial Times. 
Commercial    and     Miscellaneous    News 

(weekly) 32.  69,  110, 1,53,  195,  234, 

270.  3M,  361.  401,  444.  489,  527,  567, 
607,  654,  699,  741, 782,  818.  804,  912, 

960,  998, 1044 

Commercial  Times  (weekly) 44,  89, 

129,  100,  20!>.  248,  294,  337,  376,  420. 
400,  505,  542,  581,  628,  676,  715,  757, 

794,  842,  888,  932,  976,  1020, 1061 

Conconl  &  Montreal  RR 82 

Connecticut  River  RB.  .82,  '205,  '245, 289,    835 

Consolidation  Coal  Co 1373 

Consols— Daily  Prices  of  in  Loudon.  See 
Monetary  and  Comiuerelal  English  Newa 
(weekly).  Financial  Review  (monthly). 


246 
463 
500 


8* 

972 


973 


973 
792 


Corn, 


) 


See  Breadstuffs. 


Cotton— Aee  also  the  title  "Cotton"  In  Edi- 
torial Articles. 

Do       Acreage,  Stand.  Condition,  1893.    953 

Do       Agi'icultural  Bureau's  Report  for 

February,  298;  May,  798;  June,  1024 

Do       Alabama  Agricultural  Report 719 

Do       Arkansas  Delegates  to  1  nter-State 

Planters*  Convention 470 

Do       AmountofCrop  in  Sight  (weekly). 

Do       Clearances  from  U.  8.  Ports. 

Do       ConsumptloninEurope.188, 298, 

470.  680.  846.  1024 

Do  Consumption  and  Overland  Move- 
ment—December,  9;  January, 
189;  February,  357;  March,562; 
April,  736;  May,  937' 


Page. 

East  India  Crop  Prospects 93, 

133,298,  341,  380,  4'24,  470, 

509,  546.  719,  798,  892,  1005 
East  India  Exports  of  Yams  and 

Goods  to  China  and  Japan 342 

Efforts  to  Decrease   Acreage  In 

Texas 341,424,    470 

Egyptian,  Alexandria  Report  by 
Cable  (weekly). 

Eg>-ptlan  Crop,  Ac 892. 1065 

Exports  Yarns  and  Qpoda  from 

Ut.  Britain 170,342, 

509,  719,  802, 1065 
FaU  River  Mill  Dividends. ...  '298,    7  80 

Fertilizer  Sales  In  Georgia 633 

Fertilizer  Bblpmeuts  from  Char- 
leston  470,    710 

Height  of  Rivers  (weekly). 
India  Shiiiments  (weekly  by  cable) 
Interiiir'TowusMoveni'K  weekly). 
Llverimol  Market  (weekly). 
Manchester  Markets  (weekly). 
Manufactures,  Exports  of  inontli- 

ly 93,  213,380,585,798,1005 

Market  and  Statistics  (weekly). 
See  Commeroial  Times. 

Memphis  District  Report* '799 

N.Y.Cotton  Exchange 937,    982 

Overland  Cotton,  Spinners'  Tak- 
ings (weekly). 
Port    Receipts   and   Daily   Crop 

Movement  (weekly). 
Quotations  for  Middling  at  Other 

Markets  (weekly). 
Receipts  from  Plantations  (week- 
Spinners'  Strike  Ended 509 

Summary  of    Temperature  and 

Rainfall 341,  63'2,    937 

Visible  Supply  (weekly). 
Weather  Record  for  October,  No- 
vember, December  and  Janu- 
ary, 252,  299;  February,  585; 
March,  585;  April  and  May. . . .  980 
Do  Weather  Reporte  by  Telegraph 
(weekly). 

Cramp  A  Sons  Co »73 

Current  River  RR 246 


Do 


Do 
Do 


Do 


Do 
Do 


Do 
Do 
Do 

Do 
Do 
Do 
Do 
Do 
Do 

Do 

Do 
Do 
Do 

Do 

Do 

Do 

Do 
Do 

Do 
Do 


Dallas  A  Fort  Worth  Rapid  Transit  Ter- 
minal RR •---■ 

Debt  Statement  (monthly).  See  U.S.  Debt 

Decatur  ChesaiMsake  A  N.  O.  RR 

Delaware  A  Hudson  Canal  Co 1 68. 

Delaware  Lackawanna  A  Weetern  RR, 
1163, -2904 

Denver  A  Rio  Grande  RR 42, 

Detroit  Gas  Co 668, 

Detroit  Lansing  A  Northern  RK 

Diainoiid  Match  Co 

Diebold  Mosler-Damon  Co ..- 

Distilling  A  CatUe  Feeding  Co  ..205,  463. 
S'j  1 ,  834,  886,  923.  973. 
Dividends  Declared  (weekly).    See  Bank- 
ers' Gaiette.  .    . 
Dry  Goods  Market  and  StatUUes  (week 
U ).    See  Commercial  Times. 

Duluth  A  Iron  Range  KR ......SfO, 

Dulutb  Boulb  Shore  A  Atlantic  RR 

Dutchess  County  RR 

East  Line  A  Red  River  BR  .... . . . .164. 
aet  River  Gas  Company  of  U  I.  CUy, 

East  Tenn.  V.  A  G.  RR 206,  Sjrr! 

East  A  West  Alabama  RR *^'' 

Boonomlo  Gas  Co •,•••■,■,• .'  :>'  i' 

Edison  Electric  Illuminating  <-0. . . . . IM. 

4oS.  538.  oo9, 

EdlMn  Dlumlnatlug  Co.  of  New  York  .... 


1014 

42 
SS6 

■793 
205 
6r2 
SSI 
»4i 
246 

1014 


1015 

345 

S3 

501 

503 
579 
923 
501 

886 
884 
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INDEX 


i-l. 


EM 


hiii.l.  i:.iii; 


Ti.iiik. 

lary  iiiiil  Com- 
rrlooH  (weekly). 
T  >;i  i  I V    l*rlce«     of 

II'W. 

mil  Mi^r- 
:  iwirckly). 

MiMl'4'llilIl«H>Uli  NOWH. 

-  of  tbo  Uultcd  Statoo. 


.11(1 
'le. 


f^Mlliirnn.    .Srr  Murcuiitlln  Kiiiliiron. 
hmiit-l»l  Kovlew  (luuuUily).  ^clu  Kdl- 

Kli  246,    754 

Kill  l.iniiictte  UB. «67 

Klimr.      s"   llrcadntdtFrt. 

I'on'iirn     <.'ornv*i>oii(h'urf     on     Markets 

(w«H'kUL     Src  MuuuUkry  aud  Couiiuur- 

i^lal  KDKliob  NcWK. 
yorviKii  Kxcliaiigc.    Ste  Kxchanji^o. 
Frnuotr,  liauk  uf.    .Srr  Baulc. 

GM  StockB.    Sir  Coiiiincrcliil  and  Mlg- 
cellautioun  Ni'wn  (weekly).    iJvneial 

«;"■■'••'■■•- 'ily). 

Uf  f  8tnck«  and  Bonds 

'>  '*.-kB  and  Itoudx, 

Oi'iii * •J00.638,  620, 

621,  H-iS.  668,  792,    88G 

(ieorglu  Midland  .Se  Gulf  KU 42,    164 

<ieorKla  Faottlo  RK 43,  6H7,    668 

Uold  KxporlH  and  Impurtx  at  New  York 

(weekly).    .Srr  <  'oui.  and  .MK  News. 
Ctntlu.     .Sir  liirailwiiills. 

Uninil  Haiilda  .V;  Indiana  KU 4i:i,  G66 

Ureal  ISritain.     .srt  lirilUb. 

•  ireat  .Northern  RK 42,    752 

Uuuuy  BiHfs  (weekly).   Hee  Ottou Report. 


3:n 
835 
835 
700 
668 


Indiana)" 
Indiana)" 

luHtir-  .1". 


753 
.">01 
501 


Hiifkilli,'  ViilIi'V  I  ■Ml  I'd... 
\asKK...33i, 

•U"  i-R 621, 

Hi'-  rry  UK. (Horse) 

Uuil.son  3u.-ii».  lii  iUiiij  Ji  New  Knj;.  RK „ 

ilunttn^on  ic  Broad  Top  Mountain  RR..Iii6$ 

rlUnoln  Central  KR 127 
lllnols  A  Iowa  KK 413,    419 

Illlnnis  steel  Co JST,    402 

Iniiiort.>  and  KxiM^rts  of  Specie  and  Mer- 

ohandlseat  New  Vork.Viiliieof  iwreklv). 

^rr  Comiiiercl  and  Mlvellaneoiis  .News. 

IniporUaudKxiiorUiorilie  lulled  States. 

Hre  Vnitcd  8tat«.s,  Ac. 

ludianujiolla  Decatur  &  Sprlntftleld  KK. 

206.  288,  621. 

.t  Western  KU  246. 

■Idi  WoKtcru  UK  . 

...  .1  es  In  I.eadlnxCitie.s. 

•''  \:iiotatlou8  of  Stocks  and 

li'  MV). 

loti  1 ot  (treat  Xortliern  RE...  82 

luveslmentN.    lli-inontlilv  .\rtlcIo  In  Is- 

VK.STOI(!.'  81  I'IM.EMKST. 

Investment.^  and  Railroad  lutelllireneB. 
40,78, 122. 161,  203,  2  13,  283,  328,  371, 
410,  4.'i7.  407,  5:l.->,  57.'),  610,  (!(;■.',  70>*, 

741).  789,  830,  871,  920.  970,  1010,  1053 

IXVKSTonV  81  ri'j.'.MKNT  (pulili.'shed  the 
last  Saturday  of  every  other  nioutli)  will 
\>«  found  in  this  volume  at  cud  of  Jauii- 
ary,  March  and  May.  rOHpectively. 

VackMUvUle  Tampa  lie  Key  Wuut  RK. 

*'  206. 

KODRiwaty  Clinton  A  Sprlni^flold  RR 
an-a>Cli.\  F..H  .'ieott  Ac  MemplilH  KR. 
Port  Hmlih  RR 


Kan- 


.246 


621 
246 
246 
246 
668 
164 
10 


Xi"  -AGult  RR 

K.  I  I  KR    ... 

K.  I  'Uli  west.  RR... 501,  792 

^<■''  '■"  "K 462 

l^-'"-  '  i    I1K...83,  501,  538,  0«s,    923 

Iaelede  (.ii..  l.lKht  C!o lojl 

.iake  Krie  i  Went.  KR 8S-     660 

Lake  Shore  i    -MlchlKan   Southern    RR. 

,    ,  „     .         375,600.751,923,1056 

Lebanon  8prlnK9  RR 1015 

u-hlfli  C...I  .1-  Navltratioii  Co 330.    700 

i^'li'  M  River  KK 290,    836 

:l{.   I  a.'..  288,  373,  413.    753 

'■    ' 163 

12,  886 
668 
923 


I.eli 
l.eli 
'••'''  Cli...!.'. 

'•'•'  iiruRR. 

I-"-'  -     -  ■  , ••   413,463, 

l,lveri..M)l  unci  lAiuiliin  .\hiiket..i  (weekh  ; 
.s<r  Mon.  and  Commercial  Knirllsh  New«. 
42,  164,  247,  608. 

10 

!    L.  Cons.  RR..28!V. 
KR 83, 


Limi;  I 
I.011L' 
Lin  1 1 . 
Loni- 


973 
886 
413 
246 


973 
331 
679 
164 
97.1 


l.<iUl»vlllnXew  Alliaiiv  A  Cblea«o  RK  206 
,  .  ,„  „  ,  11:1.  •'>01, 621,  068, 886, 
I,«inii(Tllle 8t.  I,.  AToxiw  RR 

Macon  A  .Northern  RR 463,638, 
aliie  Central  KR • 

ManltolinA  Northwestern  RK 
Manluittau  Klevated  RR  .  1 27.  aioiti,'  28jV 

„    <i^l.«3.-),    836,' 1056 

RK 923,1015 

OntonaKon  RR...     463 

127,  •24.1,  246,    637 

IB  .247,  289,  7.>1,  .S35 
792 
537 


.•larie 

.M.r 

.Mar 

M    .^ 


RR 

'-' ■    -'"I  ^^    of.  In  New   York 

(monthly)     .41.  209,  376,  .581   757 
.MerehantV  BrIilKc  (Ht.  LouIk) 
M  tro|>olltaii  West  Klde    Klevated   (ChV- 

ea^'0)   RR '       ' 

Mexican  Central  RR .T^i'i'h^ 

:  ,  .206,  331,46i,4»« 
I  KR 500, 

•■'■■•■« "■.■'Uhir  Car  Co..  . 

-Minn.  A  at.  L.  KK 127,  104,  538 


932 

414 

306 
973 
834 
.")0I 
75'*  1057 
206,    208 


MiHiiourl  KanHai)  it  Tuxas  RR. 


P.VGE. 

42,127, 
373,  .579,    819 

MIS80iiri  PaciHc  RR 463.  408,  .501 ,    6<iS 

.Moliile  A  Ohio  RR 206,  579,  622.  623, 

711,835,    923 

Moiietur>'  and  Coniniorelnl  EnKlish  News 

and  Market  FrlceHbv  Cable  (weekly)  31, 

<!H.  KKI,  152,  l!>:f.    •.';I2.   2()9.  319.   3()0, 

401,443,487,    ."j'.i;,  .".65,   600,652.698, 

739,  780.  sio,  .S62,  910,  959.  997,  1043 
Money   Market    (weekly),    .Srr  Bankers' 

(iazetu^ 
Money  Market  in  London  and  Continentul 
I'lties  (weekly).  Srr  Monetary  and  Com- 
mercial KukHhIi  New!^. 
Monterey  A  Mexican  Gulf  RR 463,    835 

l\l  ittlnnal  BankH.    Srt  Banks. 

1^  utional  Cordage  Co 127, 164,  247, 

7.53,  793,  835,  973, 1015,  1057,  1058 

National  Lead  Co 42,  287 

National  Llimeed  Oil  C:o 244,    414 

National  Saw  Co 206 

National  Starch  Co 247,1015 

Nevada  Southern  RR 464 

New  Central  Coal  Co 245 

New  York  A  ( 'anada  RR 290,    793 

N.  Y.  C.  A  n.  K.  UR. . .  .206,463,  501,  668. 

700,    753 

N.  Y.  Cblc.  A  St.  Louts  RR 290.  79 1 ,    888 

New  York  City  Bank  Statement  (weekly). 

A're  Bunkers'  (iazette. 
New    York   City   Ivx  ports   and    Imiiorts 
(weekly).    ,Srr  Coiiiuieroial  and  Miscel- 
In  neons  News. 
New  York  City  l-'oreinn  Trade  (moutlilv).. 

110.  271,  440.  608,  818,  1044 
New  Y'ork  L.  E.  A  W.  Docks  and  Impt.  Co.      83 

N.  V.  L.  K  A  Western  (Krie)  RR 247.    793 

New  York  A  Massachusetta  KR 165 

New  York  A  New  lOntjland  RK 82,  83. 

Ifrl.  206,  331.  411,  464,  ,502,  .538, 

578,622,700,793,836,    887 
New  York  N.  H.  A  Hartford  RR. .  .42,  83, 
127,  164,  247,  289,  373,  414, 

464,579,793,    835 

N.  Y.  ANorth.  RR 165,  207,  373,  464,    622 

New  York  Ontario  A  West.  RB..290,  602,    793 

New  York  Penn.  A  Ohio  RR 721 

New  Y'ork  State,  Railroads  Operated  In 

(Quarterly  Report) . .  247,  289,  375,  793,    836 
New  Y'ork  .Stock  Exchange.    New  Securi- 
ties  83, 164,  247,  331,  403,  502, 

625,  700,  886,  923,  1015 
New  York  Stock  Exclianm).  Prices  of  State 
Bonds.    See  Bankers'  Oazette  (weekly). 
N.  Y.  Susii.  A  W.  KU.462,  579,  711,  793, 1015 

Niajrara  Falls  I'ower  Co 819 

Norfolk  A  Western  RR 538,  667, 

673,753,931,    973 

North  American  Co 887,  931,  lOSS,  1057 

Northern  Ceutral  RR 287,  332,  335 

Northern  Pad  Ho  RK    .247,  289,  332,  362, 
373,  50-.',  538,  668,  753,  793, 
836,  887,  973, 1015,  1017,  1057 

f\  ats  Market  (weekly) .    See  Breadstuffs. 

'  '  Kdensburg  A  Lake  Champlatn  R  R 375 

OUo  A  Mississippi  ER 289,  332,  414, 

464,  501,  580,  669,  1057 

Ohio  River  RR f,-sa    573 

Ohio  .■southern  RR....206,  331,  462,  700,    973 

Old  Ciiiony  KR 247,  289,  374,    793 

Omaha  A  St.  Louis  RR 1057 

Oregon  A  California  KR 165 

Oregon  Iiniirovemont  Co 42,  331.    374 

Orejfon  Paolllc  RR 127, 414,  464,  931,  1015 

Pacific  Mail  88.  Co.375,  836,  887,  923,  1057 
aeltio  Railroads,  Bonds  Issued  to.    See 

rnlted  .States  Debt  ,statement(montlily). 

Pacillc  Short  Line  KK 374 

I'aducali  Tcnn.  A  Ala.  KR 502 

Palisades  (N.J.)  RK 206 

Panama  KK 127,  375,  678,  580,  887, 1057 

Peuusylvauia  Co 973 

Pennsylvania  RR 43,  412,  4  i 5,  rtoi, 

538,711,    7.53 
Pennsylvania  A  Nortliwcstern  RR.  .  414 

Penn8.vlvania  Steel  Co ioi5 

Peoria,  Decatur  A  Evausvllle  RR. . .  .207. 

...  „     „     ,_„  293,464,    622 

Phlla.  Bank  Statement  aud  Prices  Stocks 

Bonds  (weekly).    ,svii  Bankers'  Gazette. 

Phlladeli>hla  A  Erie  UK 287     332 

Phllaileljihia  A  Ke.idlnir  KK...42,  43,  80, 

82,83,  85,  165,  332,  373,  374,  414,  464, 

502,  539,  580,  622,  665,  669,  711,  754, 
T>.  n      „      J^'-'-  S3"'  *87,  931,  973,  1015,  1057 
Ph   a.  ItoadlUK  A  N.  Eng.  KK..  .207,  375,    932 

Philadelphia  Wilm.  A  BiilUKE I'iO 

Philadelphia  Traction  Co 1057 

PlttsbnrKCIiaitlersA  Voughlogheny RK..     127 
Pittsburg  (^iu. Chic.  A  St.  L.  RR.207, 4ttl.  872 

Pittsburg  A  Lake  Erie  K  R .      '    375 

Pitts.  Shonaugo  A  1,.  E.  KR 841 

Port  Rojal  A  .\iigust»  KK 207,    836 

Port  Royal  A  Western  Carollua  RR 972 

Postal  Telegraph  Co 43     414 

Prospect  Psrk  A  Conev  Island  RR..    42      164 

Providence  A  Worcester  RR 33 

Provisions.  .SrrCommcrcliilTimes(weeklyi. 
Public  Debt.    .Srr  United  States  Debt. 
Pullman's  Palace  Car  Co 42  71 


501 


43 


Railroad  earnings, 
eles  (monthly). 


,  6IS8, 


MliiueapoUs  SU  P. 


^  753, 

|B.  S.UarleBK.411, 


7oa 

710 


,    669 

.Srr  E.litorlal  Arti- 
.        .scr  Bankers' Gaz- 

ptle  and  Invtwtnu-nt  and  Railroad  lu- 

lelllgeneo  (weekly). 
Railroad  Stock anilliond  List.  AVelNVEST- 

oils' SL-rii.KMK.ST  (bimonthly). 
Railriiiiil  stocks.    .s,r  Stocks. 
Rjiilroad  stocks   anil    Bonds,  Prices  of 

•Sir    Bankers'    (Jazett.;    (weekly).      See 

(iciieral  (<uotjitlonH  (niontldy). 
Rallroad»Oi>o  rated  Within  .Massiichusetts, 
,,   ,,        .     „  '247, 289, 754,    835 

Railroads  Operated   WItblil  New    York 

State  (Qiiarteily  Reports) 207,  247. 

Itapld  Transit  In  New  York.^*®'  ^^'''  '^''^'    lit 
Keusaelucr  A  Saratoga  RK '.".".'.890J   793 ' 


Page. 

Richmond  A  Danville  RR 43,  82,  207, 

247,  .539,    580 

Rico  Crop  of  1892  and  1893 93,  632,  1065 

Richmond  AW.  P.  Terminal  <;o....43.  S'2, 
207,  414,  46.5,  622,  669,  754,  874,  887, 

932,  972,  974, 1016, 1058 
Rio  Grande  A  Pecos  RR. .841 

RAII.K0.\I>  MoltTGAGES — 

Northern  Pacific  RR.  CkiUateral  Trust 
Mortgage 1017 

San  Antonio  A  Aransas  Pass  Railway 
First  Mortgage 540 

^t.  Louis  Alton  A  Terre  Haute  RR.SOO,  677 
^t.  Louis  Cape  Girardeau  A  Fort  Smith 

RR 465,    974 

St.  I.ouis  Chicago  A  St.  Paul  KR 1016 

St.  Louis  A  Iron  -Mountain  KK 465 

St.  Louis  Kansas  Citv  A  Colorado  RR. ...    793 

St.  Louis  Terminal  KR 669 

St.  Louis  Vauilalia  AT.  H.  RR 460 

Han  AntonioA.VransasPassRR.128, 165, 

290,  539,  540,  580, 1016,  1058 
San  Francisco  A  North  Pacillc  KR. . .  165,    375 

Savannah  Americus  A  Mnnt,  KK 290,    465 

Savannah  Florida  A  Western  RK 43 

Savannah  A  Western  RK 700,    841 

Sherman  shrcvejiort  A  Southern  RR 

Silver  and  Gold  Coins,  Prices  of,  in  New 
Y'ork  (weekly).  .See  Bankers'  Oazette. 
Prices  In  London.  See  Monetary  and 
Commercial  News. 
Silver  and  Gold  Exports  and  Imports  at 
New  York  (weekly).  See  Comiuercialand 
Miscellaneous  News.  Exp.  and  Imp.  of 
the  U.  S.     .Sri-  V.  8.  Exiiortsand  Imports. 

Silver  Springs  Oeala  A  (iulf  KK 43 

Sioux  City  A  Northern  RR 1056 

Sioux  City  O'Neill  A  Westt'ru  KR 1013 

South  Ca rolina  RR I  «2,  539,    580 

South  Galveston  A  Gulf  Shore  RR 887 

Southern  Pacillc  Co 576,700,922,  024 

Southwesteni  (Ga.)  KR 502 

Specie.     .S'rr  Gold  and  Silver. 

Standard  Oil  Co 

State  Bonds,  Market,  Prices,  etc.  See 
Bankers'  Ga  z.  ( weekl,y) .  .Scr  Stocks  and 
Bonds,  General  Quotations  (monthly). 
State  and  City  Department.  .50.  96, 136, 
173,  216,  256,  302,  345,  383,  4'27,  473, 
512,  549,  589,  636,  BSa,  723,  764,  802, 

849,  896,  941.  984,  1027,  1068 

ST-4TE     AND     ClTV     Sfl'I-LKMEST    Will     be 

found  in  this  volume  under  date  Apr.  29. 
Statcn  Island  Rap.  Tra  11.  Co .  207, 580, 793,    887 
Sterling  Exchange.    .Srr  Exchange. 
Stock  and  Bond  Market  and  Prices  (week- 
ly).    .Srr  Bankers'  Gazette. 
Stock  and  Bond  Tables.    *'re  IKA'ESTOKS' 

SiIii'i.ic.MEXT  (bi-monthly). 
Stock  Exchange,  New  Securities  Listed.. 
83,  165,  247,  331,  403,  502,  6'25,  700, 

886,  923, 1015 
Stocks  and  Bonds,  General  Quotations  all 

clas.ses  (monthly).  116.277,451,613.8'24,1004 
Stock.s,  Range  in  Prices  of  (monthly).   See 

Financial  Review  of  Mouth. 
Sub-Treasury,  New  Y'oik,  Daily  Transac- 
tions at  (weekly).   .Srr  Bankers'  Gazette 
or  Commercial  and  Miscellaneous  News. 
Sugar.     Srr  Commercial  Epitome. 

Sunday  Creek  Coal  Co 502, 

Syracuse  Blughauiton  A  N.  Y.  ER 290, 

'|>cnn.  C.  1.  &  RR.  Co '247,  465, 

■      .      ,  580.  710,  7»1 

Terminal  Railroad  Ass'n  of  St.  Louis. ...     46? 

Texas  Central  KK 465,    669 

Texas  A  New  Orleans  RR 700 

Texas  A  Pacific  RK 46O,    465 

Texas  Santa  Fe  A  Northern  RR.       .  841 

Third  Avenue  (New  Y'ork)  RR.  128 

Toledo  Ann  Arbor  A  North  Michigan  RR. 
m  ,  ..     ^^,.  81,'247,  751,  7o4.  841,  1058 

Toledo  A  Ohio  Central  KK 71,    887 

Toledo  St.  Louis  A  Kansas  City  KR..841,    887 
Toledo  A  South  Haven  KK  841 

'Treasury.    .Srr  United  States  Treasury. 

Trenton  Potteries  Co 3S8 

Trust  Companies  in  N.  Y'.  A  B'kiyn       84 

„       ,  ..  88,128,    290 

Trunk  Line  A.sHociatlon 841 

Twin  City  Rapid  Transit  Co 461 

T.vpewrlter  Combination 539 

JTnionl'nc.RR  84,  165.  502,  710.  712,    841 
MJ  lilted  States  Bonds  Held  to  Secure  De- 
posits and  Circulation  (monthly)        70, 
,T   •..,<,.         „  234, 361, 567, 741,    912 

United  States  Book  Co 207 

United  States  Debt  StJitement  "(mouthiv)i 
,.....„  08,191,442,565,738, 

United  States  Express  Co 207 

United  States  Government  Revenue.    33! 
„     .  .,    „  195,  489,  567, '741, 

United    States     Imports     and     Exports 

,,<'."<";.thly) 151,  319,  487,  697,  861,  1042 

United  States  Leather  Co 757 

L  nited  States  Legal  Tenders  and  National 
Bank  Currency  Movements,  Couinti-oU-  mm 
er  s  Statement  (monthly) . .69,  233, 445,  J- '" 

United  States  Mints,  Coinage  by  (mbnth- 
•v'  ""  •""   445,567,741,    912 

887 


503 
793 


957 

627 


960 


„lyl 70. '234,  „„, 

United  States  Rolling  Stock  Co.. 

United  States  Rubber  Co. 

United    States    Securities,    Market  "and 

Prices  (weekly).     See  Bankers'  Gazette. 

Daily    Prices    of   at  London   (weekly). 

See  Monetary  and  Com.  English  News. 

Wabash  KR... 
a 


539 


aguer  Palace  Car  Co. . . 

W  est  Jersey  RR 

West  Virginia  A  I'ittsburg  RR. 


754 

71 

607 

82 


....207, 

■.■.■.677, 

Western  Maryland'ERi".'.".."" ojt 

W  estorn  N.  Y*.  A  Penn.  RR. .  165,  '247,^  375; 

Western  Pennsylvania  RR.         ■'^'^"  ^'^^^    ^.fy 

Western  Union  Telegraph  Co 4i4;  1010 

Wcstinghousc  Electric  A  M'fg  C)o. .  .874,    932 
Wheat.    ,Sce  Breadstufi-s.                               ' 
Wisoonsiu  Central  Cq 5375 


0iiiinftital(i 


xtmtk 
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CLEABING  HOUSE  RETURNS. 
The  total  for  the  week  shows  a  loss  from  1891  of  3'4  per  ct. 


New  York 

Baltt  of— 

(Stocks thara.) 

(Cotttm boUa.) 

(Grain tyuahelM.) 

(PetroUum bbu.) 

Boston 

ProTtdenoe 

Hartford 

New  Haven 

BprinKtieitl 

Worcester 

Portland 

Lowell 

New  Bedford 

Fall  River" 

Total  New  Bngland.. 


Philadelphia.... 

Plttstnrg 

Baltimore 

Batfalo 

WasblnKton.... 

Rochester 

Syracuse 

Wllminifton 

Blnichamton 

Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee 

Detruit 

Cleveland 

Columbus 

IndlanapoUa 

Peoria 

Grand  Rapids 

Lexington 

Saginaw 

epringflcld,  O.' 

Akron* 

Total  Middle  Western. 


Ban  Francisco.. 

Portland 

Salt  Lake  CltT. 

Seattle 

Tacoma 

Los  Angeles.... 

Oreat  Falls 

Spokane' 

Helena*  

Total  Paoiao. , 


Kansas  City 

Minneapolis 

St.  Paul 

Omaha 

Denver 

Dulutb 

St.  Joseph 

SlottiClty 

Des  Moines 

Wichita 

Lincoln 

Topeka 

Emporia,  Kan.* 

Total  Other  Western. 


St.  Louis 

New  Orleans 

Louisville 

Galveston ., 

HempblB 

Bavaunah 

Houston 

Richmond 

Nashville 

Atlanta  

Norfolk 

Dallas 

Fort  Worth 

Waco 

Birmingham 

Chattanooga 

Charleston* 

Jacksonville* 

Total  Boatbem 


Total  all 

Outside  NewTork.. 

Montreal 

Toronto  

Halifax  

Hamilton  

Total  Canada.  


(Toll  BniMng  December  31. 


;S98. 


ISfll. 


615,07«,1BS 

(1,103.916) 

(477,600) 

(11,«8,550) 

(10,000) 

8.1,944.182 

6,019,300 

2,129,944 

1,288.899 

1.210,487 

l,161,SB.i 

1,228,967 

539,399 

S59,28l 

6S6.296 


06,852,1!  93 

66,412,431 

11,532,426 

10,482,157 

7,4»7.534 

1.630.812 

1,366,6S'2 

765,812 

703.077 

211,500 


100,701.571 

91,279,066 

12,838,Q5t< 

8,110,511 

6,694,661 

5,217,806 

8,200,400 

1,085.885 

1,855,962 

»19,:ue 

lOO.OOO 

291,581 

157,301 


131.733,731 

14,200,162 
1,742,587 
1,300.000 
846.871 
805,000 
610,608 
273,527 
953,344 
882,581 


10,898,635 

9,161.608 

7,219,129 

1,109,189 

5,819,668 

1,109,782 

1,018,829 

1,797,957 

1,023,266 

971,200 

186.182 

618,541 

398,477 


8,023,510 

,216,336 
,8?3,911 
,191,605 
,081,534 
,206,852 
,428,059 
,728,750 
.000,000 
,800,026 
,285,8i.2 
768,703 
082,301 
487.301 
551.651 
121,062 
313.307 
738,972 
321,Oi)l 


50,313,156 


669,315,118 

(1,427.778) 

(589,000) 

(18,611,(;00) 

(132,000) 

96,908,605 
6,130,900 
l,980,.i93 
1,084,986 
1.2e3.K41 
1.4:12,100 
1,248.915 
644.910 
498,587 


109,175,187 

59,681,846 

12.007.86o 

12,574,583 

7.077,429 

l,421,79d 

1,370,01H 

1,059,993 

686,181 

227.200 


96,109,901 

81,100,749 

11,622,800 

5,977,862 

5,825,158 

1.724,01; 

2,835.200 

2,193,765 

1,473,490 

909.541 

332,2  i4 

269,553 


117,577,082 

16,051,112 
1,578,328 
1,216,160 
872  239 
891,236 
688,119 
295,000 


21,212,233 

7,443,639 

7,160,701 

3,190,011 

1,338,029 

8,500.164 

l,50u,000 

1,645,993 

850,536 

780,160 

111,562 

535,450 

369,688 


32,061,868 

10,763,754 
il,32<,214 
6,873,367 
8,000,000 
2,10;,281 
1,638,711 
1,066.000 

i,aou,ooo 

1.161,»6, 
1,481,595 
1,079.6H 
991,371 
569.814 
092,711 
427,720 
286,000 


53,912,98u 


1.061.626.363  1,000,178,818 


416,668,206 

8,078,801 

6,616.400 

l.tJ  02,989 

651.700 


480,133,102 

S.362,081 

6,108,817 

1,100,168 

773,312 


18.248.4H0'        18.343.580 


-81 
(-18-4 

•   is-o; 

■?8-lj 
62-1") 

—12-5 
—2-3 
+  36 

+16-0 
-4-2 

—18-9 
-1-4 

-181 

-28  0 


fVeeh  Bnd't  Dec  21. 


1802.        I  p  r^i 


818,171,080      +310 


(2,118.222 

(960.300) 

(15,380,850) 

(28,000) 

111.025.275 
6.327,700 
2,095,228 
1,532,710 
1,777.885 
1.528.342 
1,383.790 
732,680 
167,430 
1,101.012 


-11-3;     128,86.^770 


(+9631 
(-12  8) 
(+75  0) 

+40-(1 
+15  0 
-t-3.i-y 
+44-0 
+72-8 
+414 
+21-n 
—7-3 
+30-2 


+11'3 

-l-O 
—16-6 

+60 
+15-1 

-02 
—fre 
+-15  6 

_6-li 


+-1-B 

+121 

+87 
+-35-7 

+111 
+-12-9 
-51-5 

+260 
+-1-1 

+20-1 
+8-2 


+12-0 

—no 

+10-1 

+-e-9 

+-260 
+0-1 
+-0-1 
—7*3 


80,254,703 
11.971.574 
11.715.050 
8.822,881 
2,192,339 
1.686.:188 
1,083.021 
1,012.175 
2H7,0r)0 


125,057,931 

109,034,635 

14,847.250 

8.213.2fl8 

7,720,523 

6,181,217 

3,449,100 

1.228,518 

2,255.500 

1,112,448 

525.000 

304,068 

209,362 

317.458 


-6-3 

+-23- 1 

+0-8 

+-23-3 

i341 
18-I) 
27-9 
+.fl-2 
+-100 
•  -!:6-8 
■  17  9 
.-155 
+7 -2 


+-16-1 

■i-76 

+S2-2 
>)-lS-3 

-130 
+89-6 
4ll-l 
-h57-0 
-13-4 
-20-7 

-2-9 
-14-6 
-111 

-1-8 
+-20- 1 


+•10-0 
— S'l 

+-'r-s 

-8-1 
-0'6 
-157 


I61.87i,81i> 

13,213,668 
1,707,600 
1,670.410 
1,120,4.^7 

827,389 
1,652,328 

288,188 
1,016.187 

928.011 


20,180,280 

11,701,01' 

8,382,115 

6,747,012 

6,780,171 

5.:88,316 

2,100,000 

2,112,377 

1,3;8,155 

982,083 

600,000 

707,070 

456,290 


+39-7 

+38-0 
+18-5 
+-20-4 
+280 
+30-4 
+42  5 
+  55-9 
4-27  3 
+12-4 


+31-0 

+37-4 
+24-1 
+-31-6 
-f5r5 
+28-6 
+221 
-48-8 
+.')92 
+  512 
+00-2 
+31 


+31  2 

+8-7 
-0-U 
+622 
+112<l 
+05-5 
+122-8 
-10-5 


16,584,623 

26,773,210 
18,158,916 
8,179,227 
3,988.733 
2,827,096 
2,810,875 
3,612  982 
2,720,678 
2,347,176 
1,8'J0,161 
1,148...01 
1,113.057 

715.:'35 
1,000.000 

623  53. 

189.241 
1,162,8^1 


+20-5 

--43-1 

- -10-8 
16-0 

r>09 

13-11 

-  -50  0 

-  •491 

«91 

-87  5 

+9-3 

+318 

+22-7 


7o,ia6,uri 

l,396,81»,21l 


6ia,l.>78,169 
11.853,920 

a,8.i«,7iu 

1,1.>4,382 
805,391 


-C^l      20.e88.4iyi 


+82-8 

+19-6 
+13-7 
+568 
+  171 

+1,'8 
+  370 
+53-4 
+31-9 
+558 
■I-23-1 
+-22-4 
+42-9 
+5^-8 

+-9-4 
+160 
+38-3 


+-33-4 

+  32-7 

+-33  8 

+-10» 

+11-8 

+44 

-til 


HOo 


'  Not  included  in  totals. 


For  the  month  of  December  the  increase  over  a  year  ago 
reacbes  11  "3  per  ceat  ia  the  whole  country.  The  a;;gref(ate 
since  January  1  exhibits  an  excess  over  1891  of  O'l  per  cent. 


December, 


1802. 


New  York.  ....'8,602,258,871 


Boston 

Providence.. 

Uartford 

New  Haven.. 
T^prlDgfleld .. 
Worcester.... 

Portland 

Lowell 

New  Bedford. 

Total  N.  Bng 

Pblladelpbla.. 

Pittsburg 

Baltimore 

Buffalo 

vVaablngton. . 
itochoater  — 

■*vr.iCU8e 

Wilmington.. 
Bingham  ton.. 

Total  Middle 


Chicago 

Cincinnati 

Milwaukee.... 

Detroit 

Cleveland 

Columbus 

Indianapolis... 

Peoria 

Qrand  Hapids. 
Lexington .... 

Tot.M.West. 

3an  Francisco 

Portland 

Salt  Lake  City 

Seattle 

Taooma 

Loft  Angeles 


171.218.606 
2>l.928,200 
10,111.921 
6,957.977 
8.8:11,037 
6,537,331 
6,340,158 
3,411.202 
2,118,682 


515,78J,116 

343,000,367 
61.23;, 108 
68,171,726 
37,073,856 
10,007,772 
7,749,057 
1,506  267 
4, 080,!' 11 
1,266,800 


3,260,015,211 


P.Ct. 


+-10-6 


418.637.0.59  +13-3 
24.356,.'>00  +18-4 
8,47.'.3''3  +1S-7 
6,8.)9,175'+18-7 
5.63.),536  +2.11 
5,45(1.154  +-19'8 
5.400.000+17-2 
S..i93,958  -6-0 
2,078,816+16-6 


179,798, 

289.997, 

50,863, 

73,119, 

36,06.5, 

8,071, 

6,.')31, 

3,989, 

3,86.(, 

1,223, 


,-288+18-7 

,325  +-18-3 
,018  +8-2 
098  —9-9 
,583  +5-7 
315  +-210 
422;+18-6 
711  +17-7 
+11-4 
+-86 


Iivetot    UonOu. 


1882. 


39,662,16»,«01 

5,005.:M9,985 
•287.719.000 
112.8.'«..sa) 

70.ioo.m 

70.781  .-287 
07.27-2.4;7 
61.748.117 
11.629.71.1 
28,018.270 


as,7i»,3^ti«  +e^ 


wn. 


1.753310.087 
278,010.700 
101.6 12.709 
71,249.791 
68,530.litl 
ei.3a<l,t23 
62,618.101 
lO.SoOJMM 
23,723,621 


P.Ot, 


5,751,190,163    6,1S»,191,2«5 


638,193,6«7 

192.811,877 

65,652,550 

39,814,810 

34,110,718 

27,0:18,512 

18,.>H,500 

6,3:13,141 

9,687,962 

1,8:)1,851 

2,321,689 


Total  Paoiflc 

Saasaa  CItr.. 
Minneapolis.. 
St.  Paul.... 

Omaha 

Denver. . . . 
Uulntb....     . 
St.  Joseph  .. 
Sioux  City  .. 
Des  Moines. 

Wichita 

Lincoln 

ropeka 


Tot  oth'rW. 


St.Loais 

.Vew  Orleans.. 

LonlsTIlle 

vlempbts 

tllcbmoad  — 

Ualveston 

Houston 

.Nasbvllle 

Dallas 

Norfolk 

Kort  Worth... 
Birmingham. . 

Waoo 

Chattanooga.. 


698.978,162 

68,818.818 
9,118,l'i5 
8,0'14,992 
5,-281,t71 
1,125,236 
5,156,128 

100,887,S26 


181,337,398 

123,015,528 
62.11:1,000 
32,430.011 
29.77.3,991 
25,392,2:5 
15,100,500 
11,720,518 
7,183,147 
3,080,275 
2,013,182 

Tl3,972,628 

75,525,009 
8,9S5,.'J87 
7,216,601 
8,987,19.4 
8,665,501 
1,109,380 

103,739,211 


+118 

+16-2 

+5-8 

+22-2 

+11-6 

+-6-5 

+9-6 

-180 

+29-8 

+21-8 

+-16-3 

+-i?3 


208,210,948 


117,662,508 
71,219,823 
87,853,761 
13,314,'23:i 
11,851,208 
18.262,778 
15,001.811 
11.032,352 
1,727,522 
1,802,368 
2,941,:)80 
2,219,783 
6,031,577 
1,991,020 


-2-8 

H«-8 
-2-6 
-0-2 
+31-5 
+161 
+-3»-7 
-1-23-6 
+-U-2 
+2J-7 
+•30 
+U-J 
+8-8 


181,«08,962  +12-8 


3,810,29.1,' 

759,532,716 

771.860,981 

118,039,387 

10.5,1"1,55« 

80,195,9-25 

19,157.129 

16.3<t7,925 

13,788,300 


+1-8 
+11-8 
+82-5 
+12-5 
+16-9 


110,230. 
57,823, 
28,788, 
13,987, 
11,151 
1«,0.)1 
12,019, 
8,528, 
5,007, 
5,152, 
2,808, 
2,324, 
1,548, 
1,780, 


',723!  -i-«-7 
;,012  +23-2 
1,598  +i3H 
,0801  —4-8 
,213.  +1-8 
,225  +131> 
,006i+3'2'7 
511,+-29-l 
,782  -5-6 
.925-10-7 
,709  +12  9 
,170  -S-2 
,793+10- 
,000+13-3 


6,062,0-28,2%l 

'5,13.5.771,188 
750.789,100 
366.20:1.018 
863.359,589 
296,577,718 
188,001.200 
8-f,5S2,9U 
98,802,288 
50,'  06,018 
26.021,036 

7,350,7351319 

81!5,2C5.139 
IO'J.7 18,788 
05,o;8,Ol5 
6S520,6.l6 
18,011,206, 
39,21.18,109, 


3,206.087,935 

679.<l63,«.5e 

735.71.-4.517 

3!1.992.118 

88,333,100 

76.132.611 

lS.22a,»)7 

12.227,250 

12,582,-200 

5,306,671,613 

4,186,881,330 
608.218,750 
S19,538.6<5 
817,207,190 
2*1,018,8?2 
158,860,810 
10«,lS2..-.50 
88,957,80) 
11.086,146 
22,155,690 


6,110,101,680 

893,208,703 
102,570, 167 
81,555,450 
18,077.319 
19,201.871 
»0,ei2,20O 


1,162,802,185    1,21.5,21,5,8'W 


510,186,6111 
*38,Oo.-).5-26l 
271,078,1571 
206,119,728 
206,98'.,173 
98,,i29,928 
93,802,83; 
57.683,891 
53,316.821 
27.811,509 
333>>5,813 
20,601,155 


2.160.891.133 

l,23l,571,9«3 
508,139,311 
390,7  78,5j8 
132,331, -270 
127,721,512 
187,8 18,09B 
112.571,838 
00,025.108 
50,17S.0U 
50.020.725 
29,31:1,817 
117.336,290 
31,511,811 
'22,810,<>33 


817,718,718     279,071,737  +U-5,  2,052,;16.331    2,852,070,017 


160,171,735 

888,7 16.248 

242.0;5.->78 

216,103,316 

231M31.970 

93.7.15,931 

70,511,031 

10,831.«83 

10.777.886 

20,277,080 

88,025,007 

10.881.0^8 

1,1S0.50O.S7S 
511.807 .128 
357.382,000 
127.8M,tS5' 
110.710,630 
100,088,8M 
1U8.050.510 
lOt.OM.llU 
17.117,1^ 
81, 107.908 
S2..-«l.;26 
30,86.>,18B 
37,887,81; 
83,103,000 


+  0t 


+  6-5 


+13-8 

+  15-3 

+l«-« 
+U« 
+  11-8 
+  12-3 

+io-« 

-16-8 
+11-1 
+13-* 

+11- « 

-8-7 
+7-0 
+  16-8 
+13-4 
-8-* 
-1-1 


Total  South. 

fotalaU 

Outside  N.  Y.'-2.1CO.812.757'2.113.l73.21ll+12-l'85.44O.5O3.77J83.U>7.810,S»3 


0.018,071,128  5.102.6-2.-'.138|+ll-3,08.100j)6-2.971  50.016311,808 


-1-S 

+10-8 
+10-« 
+120 
+37-S 
+10-0 
-0-4 
+18-0 
■)-U'B 

+3oy 

+W 

+1811 

+8-1 
-l-» 
-H»-4 
■J-S-8 
-fO-T 
-13-» 
+9-7 
-1-S 
+<» 
-«•* 
-9-1 

-u-» 

-18 

~+*S 
-H»-l 
+  W 


Compilation  of  sales.  «S;c.,  for  years  '93  and  '91  ia  as  follows; 


Twelve  UoiUhi,  1892. 


Tiodce  Hontti,  1891. 


D—cinpUan.1  Par  Vaim 
or  QuanUtt 


Stock  jf Si" 
KB.  bonds.. 
OoT't  bonds 
State  Irands 
Banketooks 

Total . . . 
Pet'l>m.bbls 

Cotton. .bla. 
i>  rain,  bush 


86.875.003 

1787iPl-289;7 

1185,8  .7,400 

»i.72,',10 

♦4,;9J.9."> 

1903,99 

1818341311 
80,760,00 
4:),359,8<ii 

1S68.151.3<'.' 


Seer'tel   Par  Vatue  , 
Pries,    or  QimMIti 


Aetuai 
Vatut, 


i>ric«. 


!  2:1:110,    57  1 

M:i.i    '    71  7 


tr,oee,8<348.-' 

56Ma.  I       18.828,0.1.' 
0^10-«8  2e,091,«'M 

2  801-lOc  «,231,9'5,ij" 


tUOMlOXX 

t23«T5,Sl 
»l.l»hMI.v^ 
«2.ijiSisr, 

»7.4ll!l-i>;:i 


581 
tUl-OO. 

«(s-8r 


For  table  of  clearings  by  telegraph  see  Page  31. 
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flTilTt  ^WD  CITY  DEf  ABTTvr£r*T. 

"■*««  paeon  40,  51,  52,  53  and  51  for  our  State  »nd 
City  Dt'partment. 

All  adTertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

A  coutinuation  of  gold  exports  is  the  only  ereat  ol 
the  6r8t  week  of  the  new  year  which  possesses  any  great 
significance.  Other  than  that  we  have  had  the  reports 
about  the  probable  action  of  the  Rapid  Transit  Com- 
missioiT  afftcting  the  Manhattan  Elevated  ttock  ; 
ramors  about  Reading  and  tho  paymett  of  inteiesit  on 
its  preference  income  bonds,  terminating  towards  the 
close  of  the  week  with  a  statement  of  an  arrangement 
tffectid  under  which  the  floating  debt  of  the  company 
acd  the  interest  referred  to  are  to  be  paid ;  bcsidis 
minor  other  incidents  of  a  favorable  character,  such  as 
tho  renewal  of  dividends  on  Denver  &  Kio  Giande 
preferred,  and  the  report  that  a  portion  of  the  Union 
Pacific's  collateral  tiust  notes  had  been  retired  by  the 
eale  of  branch  line  bonds.  Aj  a  result  of  these  facts  and 
reports  the  stock  market  has  been  irregular  and  with 
*p(  cial  exc(  ptions  lower.  \ 

The  mocey  market  has  •'cen  relieved  from  the  special 
presEure  incident  to  the  first  of  January  payments  and 
has  shown  a  somewhat  easier  tendency,  the  bank  re- 
ecrves  also  having  been  reinforced  by  further  arrivals  of 
currency  from  the  iiitcrior  and  by  paynjents  in  excess 
of  receipts  by  the  Government.  On  the  first  of  Janu- 
ary the  interest  on  the  public  debt,  that  is  on  the  4  per 
cents  aid  the  currency  sixes,  fell  due,  amount- 
ing to  about  7i  million  dollar?.  These  pay- 
ments have  in  some  measure  gone  into  the  banks,  and 
as  there  were  r.o  withdrawals  of  gold  for  export 
until  ye-ftcrday  the  result  of  the  Government  payments 
and  tho  interior  movement  is,  as  already  stated,  a 
further  addition  to  the  bank  reserves.  There  has  not 
as  yet  been  any  important  response  to  these  influences 
in  the  money  market  except  the  little  tendency  noted 
above  toward  easier  lates  and  an  indisposition  on  the 
part  of  borrowers  to  accept  the  terms  of  lenders  for 
time  money,  whieih  terms  have  been  the  same  as  last 
■week.  Indeed  for  the  present  it  does  not  look  as  if 
there  would  be  any  great  change  in  money.  Currency 
will  no  doubt  continue  to  come  this  way,  but  gold  is 
likely  to  go  out  just  about  as  fast.  Moreover  the  out- 
flow of  gold  keeps  up  a  kind  of  general  distrust  which 
hinders  free  loaning,  making  lenders  cautious  and  less 
eager  to  put  out  their  fundf. 

Money  on  call,  representing  bankers'  balances,  has 
leaned  this  week  at  7  and  at  4  per  cent,  averaging  5  per 
cent,  at  which  renewals  have  been  made;  banks  and 
trust  companies  quote  6  per  cent  as  the  minimum;  the 
■dcmanel  has  been  good  and  at  the  same  time  the  market 
has  been  well  supplied  by  those  who  have  been  unable 
to  place  their  funds  on  time,  by  reason  of  the  diverse 
views  of  borrowers  and  lenders.  Time  money  is  in  very 
fair  reeiuest  at  5  per  cent,  but  the  supply  is  held  at  C 
per  cent  and  consequently  little  is  done;  the  offerings 
ure  from  various  sources,  including  some  of  the  city 
banks;  foreign  houses  are  also  in  the  market,  but  they 
demand  repayment  of  the  loan  in  gold,  as  usual.  Some 
ol    the  lenders  discriminate  against  industrials   and 


all  require  exceptionally  good  security.  ComJ 
mercial  paper  is  rapidly  increasing  in  supply 
as  is  natural  at  this  season,  and  there  is  a  fair  demand 
both  from  the  city  and  the  interior  ;  rates  are  5^  to  5| 
per  cent  for  sixty  to  ninety  day  endorsed  bills  receiva- 
ble, 5}  to  G  per  cent  for  four  months  commission  bouse 
names,  and  C  to  7  percent  for  good  single  names  having 
from  four  to  six  months  to  run.  The  bank  return  of 
last  week  showed  that  four  of  the  larger  banks  held 
14,863,400  out  of  the  16,839,550  surplus  reserve  in  all 
the  banks  of  the  association. 

There  have  been  few  features  of  interest  in  the 
European  situation  this  week.  The  investigation  into 
the  Panama  Canal  scandal  is  progressing  at  Paris,  and 
each  day  brings  some  new  disclosure,  but  political  and 
financial  affairs  are  as  yet  undisturbed.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank 
bills  in  London  1^  per  cent ;  at  Paris  the  open 
market  rate  is  2i  per  cent,  at  Berlin  it  is  2|  per 
cent  and  at  Frankfort  2^  per  cent.  According  to  our 
special  cable  the  Bank  of  England  lost  £25,121  bullion 
during  the  week,  holding  at  the  close  £24,372,807;  this 
loss,  we  are  also  advised  by  our  correspondent,  was  the 
result  of  £226,000  exported  (of  which  £80,000  were  to 
Germany,  £76,000  to  Eussiaand  £70,000  to  other  coun- 
tries) an  import  of  £19,000  from  China  and  £182,000 
received  from  the  interior  of  Great  Britain.  The  Bank 
of  France  reports  a  decrease  of  £169,080  gold,  and 
since  the  last  return  the  Bank  of  Germany  has  lost 
about  £898,000  of  this  metal. 

Foreign  exchange  has  been  quiet  but  firm  during 
the  week.  There  was  a  fair  supply  of  commercial  bills 
received  on  Tuesday  morning,  but  these  were  promptly 
absorbed  and  then  the  demand  was  greatest  for  long 
sterling  because  of  easier  discounts  in  London.  There 
was  no  change  in  rates  compared  with  the  previous 
Friday  until  Wednesday,  when  Brown  B;o3.  advanced 
sixty  day  to  4  86|  and  the  Bank  of  Montreal  to  4  87. 
Tho  market  closed  easier  yesterday  at  4  86|  to  4  87  for 
long  and  4  88i  for  short;  rates  for  actual  business  were 
4  85|  to4  86  for  sixty  day,  4  87i  to  4  87^  for  sight,  4  87i 
tfl  4  88  for  cable  transfers,  4  85  to  4  85^  for  prime  and 
4  84A  to  4  84f  for  documentary  commercial  bills.  Two 
millions  of  gold  were  withdrawn  yesterday  for  export, 
one  million  each  by  Heidelbach,  Ickelheimer  &  Co.  and 
Lazard  Freres. 

Many  of  the  returns  of  net  earnings  for  November 
which  have  been  received  this  week  are  of  a  much 
more  encouraging  character  than  those  to  which  we 
directed  attention  last  week.  In  fact,  in  several  cases 
the  returns  reveal  very  striking  improvement  over  the 
corresponding  month  of  the  year  preceding.  In  this 
category  belongs  the  exhibit  of  the  Denver  &  Kio 
Grande,  which  company  as  noted  above  has  just  re- 
sumed dividends  on  its  preferred  stock.  Gross  earnings 
of  the  road  for  November  1892  stand  at  |i848,698 
against  1741,514  for  November  1891,  and  net  earnings 
1416,479   against   «!347,042.     After   allowing   for    the 


month's   proportion 
surplus   in   1892   of 


of  the  fixed  charges,  there  is  a 
S!l83,221  against  only  $103,520 
in  1891.  For  the  five  months  of  the  fiscal  year  from 
July  1  the  surplus  above  charges  the  present  year  is 
$753,087,  against  $517,248  last  year.  The  Louisville  & 
Nashville  also  has  a  very  good  statement  for  November, 
showing  $135,566  increase  in  gross  and  $143,219  in- 
crease iu  net ;  for  the  five  months  to  November  30 
the  company  has  1384,010  gain  in  gross  and  $204,167 
gain  in  net.  The  Chesapeake  &  Ohio  likewise  again 
presents  a  yery    encouraging   exhibit;  with  133,59^ 
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decrease  in  gross,  the  road  has  an  increase  of  159,463 
in  net,  owing  to  the  saving  in  expenses  occasioned  by  the 
reduction  of  renewal  and  improvement  outlays.  The 
Atchison  for  November  shows  $258,455  increase  in 
gross  and  f!l58,541  increase  in  net,  and  for  the  five 
months  $1,074,591  increase  in  gross  and  *497,410 
increase  in  net ;  this  is  on  the  Atchison  system  proper. 
On  the  St.  Louis  &  San  Francisco  there  is  $15,034 
decrease  in  gross  and  187,740  decrease  in  net  for  the 
month,  hut  1268,704  increase  in  gross  and  *80,583 
increase  in  net  for  the  five  months.  The  Colorado  Mid 
land  has  gained  in  gross  both  for  the  month  and 
the  five  months,  but  loses  $19,965  in  net  for  the  one 
period  and  $38,776  for  the  other. 

A  few  roads  have  done  rather  poorly.  The  Chicago 
Burlington  &  Northern  for  November  reports  gross  of 
$187,211  against  $221,101,  and  net  of  $68,045  against 
1101,726.  The  Central  of  New  Jersey,  one  of  the  an- 
thracite coal  roads,  for  the  same  month  loses  $111,685 
in  gross  and  $100,724  in  net.  The  Norfolk  &  Western, 
though  having  gained  $32,752  in  gross,  reports  $78,633 
decrease  in  net ;  for  the  calendar  year,  with  $652,582 
increase  in  gross,  the  net  of  the  road  falls  $210,887  be- 
hind, expenses  having  heavily  increased  by  reason  of  the 
larger  mileage  operated-  The  Rio  Grande  Western  re- 
ports for  the  month  gross  of  $193,550  against  $223,210, 
and  net  of  $65,686  against  180,423.  The  Minneapolis 
&  St.  Louis  has  increased  its  gross  $10,104,  but  shows  a 
decrease  of  $4,077  in  the  net.  The  Buffalo  Rochester 
&  Pittsburg  has  a  gain  in  both  gross  and  net — $50,931 
in  the  former  and  $25,957  in  the  latter.  On  the  Atlantic 
system  of  the  Southern  Pacific,  gross  for  the  month  is 
$1,549,834  against  $1,471,610,  and  net  $667,313  against 
$615,695.  The  Mexican  Central  shows  $64,303  gain  in 
gross  and  $53,609  gain  in  net. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wtek  Bndino  January  6,  I8fl3. 

Received  by 
N.T.  Arnka. 

31xipped  by 
S.  Y.  Banll. 

Wet  Interiof 
Moiummt. 

(5,lSl,0U0l   C2.43i.O0O 

Galn.t2,7.'i7.00O 

Gold    

704  000 
«f).b95,000 

412,000 

Gain       292,000 

Total  Kolfl  and  le(?al  tenders  ... 

«2.816  00(1 

Galn.t3,0l9  000 

With  the  Sub-Treasury  operations  and  gold  exports, 
tlfe  result  is  aa  follows. 


Week  £;niSin0  Janua'y  6,18(3. 

Into 
Bank: 

Outot 
Bankt. 

WetOHanjetn 
Bank  Boldinot 

Banks'  Interior  movement,  as  above 
Bub-Treas.  op»r.  and  gold  exports.. . 

§5.895,000 
19,500,000 

12.810,000  aaln.t3,04»,000 
17,600,000  Gain.  2,000,000 

Total  gold  and  I  egal  tenders 

125,395,000 

$20,349,000 

Galn.»6,049,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
cirresponding  date  last  year. 


Bank  of 


Krgland 

France 

Germany*.... 
Aust.-llung'; 
Netherlands.. 
Nat.  Belgium' 
Spain 

Tot.  this  week 
Tot.  preT.  w'h 


January  6,  1893. 


eoid. 


» 

24,372,807 
68.178,72d 
32,182,500 
10,561,000 
S,170,00( 
8,000,000 
7.011,000 

149.136,033 
160,227.31: 


surer. 


50,569,851 
10,727,500 
16.880,0C0 
7,097,000 
1,530,000 
6,232,000 

32.015,351 

r2.574.031 


Total. 


a 

24,372,807 
118,718,690 
42,910,000 
87,450,000 
10.287,000 
4,690.000 
12,813,000 

211.181,387  128,49; 
il2.801.348' 127.1 15. 


Jaiiuarj/T,  1892. 


OolA. 


S 

22,168,478 

53,e03,0Ol 

S4,292,25' 

6,466.00^ 

3,230.00 

2,716.000 

6,726,000 


;28 


Stiver. 


19,946,000 
11.430,750 


rotoi. 


X 
22.48R,478 
103,555.00(1 
45,723,000 


16,059,0001  22,115,000 

6,517,000  9,777.000 

1,368.000  4,074.000 

4,937,0D0  11,663.000 

a0,8;7,730  219,375,478 
J0,a70.167  217,715,103 


•  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and 
bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  U  made  from 
the  best  estimate  we  are  able  to  obtain;  In  neither  case  Is  it  claimed  to 
be  accurate,  as  those  banks  make  no  distinction  la  their  weekly  returns^ 
merely  reporting  the  total  gold  and  silver,  but  we  beUeve  the  dlvtslon 
we  make  is  a  close  approximation. 

KOTB.— Wereoeivetheforegolngresults  weeklybyoable.  and  while  noi 
•Hot  the  date  given  at  the  head  of  the  column,  they  are  the  return' 
maei  nearest  to  that  date— that  Is,  the  latest  reported  figures. 


THE   TREASURY  OUTLOOK  AT  THE 
OPENING  OF  THE   YEAR. 

The  close  of  the  calendar  yeir  is  an  appropriate  date 
to  make  a  compirism  of  the  status  of  the  Treasnrjr 
Cdsh  and  thereby  gain  some  idea  of  the  future  situa- 
tion, though  usually  no  spcciil  significance  attaches  to 
the  figures  issued  at  that  time.  But  this  year  there  Is 
a  political  event  in  prospect  a  change  of  admiDi.'»tra- 
tioQ  only  two  months  hence,  which  gives  to  figures 
ghedding  light  upon  the  condition  of  the  Government 
finances  at  the  opening  of  the  new  year  more  import- 
ance than  otherwise  would  attach  to  the  facts. 
Unfortunately  the  monthly  reports  are  not  full  enough 
to  be  at  any  time  a  very  definite  guide  for  a  judgment 
with  reference  to  the  future.  They  have  in  the  past 
been  more  useful  in  that  way  than  they  now  arc,  not 
because  they  contain  less  information  to-day,  but  chiefly 
for  the  reason  that  the  balance  of  cash  carried  is  so- 
reduced  and  the  actual  disburse ncnts  so  large  that  even: 
a  small  amount  of  deferred  payments,  about  which  no 
facts  ate  available,  would  make  a  serious  change  iti  the 
situation. 

We  cin,  however,  best  utilize  the  Tre;isury  figures 
issued  this  week  by  instituting  a  comparison  with 
the  similar  statement  of  a  year  ago.  The  severest 
strain  upon  the  Government  cash  comes  with  the  first 
seven  months  of  the  year.  Consequently  as  the  coursa 
of  events  during  those  months  in  1892  is  known,  it  is 
instructive  to  learn  relatively  how  the  Treasury  begins 
the  same  period  in  1893.  The  first  fact  which  strikes 
the  attention  is  that  the  total  cash  holdings  in  sub- 
treasuries  and  banks  is  about  10  million  dollars  smaller 
Jan.  1  1893  than  on  Jan.  1  1892.  The  total  cash 
now  is  reported  at  $169,944,712,  whereas  twelve  months 
ago  the  corresponding  total  was  $179,740,847.  That 
would  be  a  very  substantial  difference  in  any  case  ;  but 
in  this  instance  more  consequence  attaches  to  it  for  the 
reason  that  the  total  on  the  first  day  of  the  new  year  was 
even  larger  than  on  the  first  of  last  month  and  still 
larger  than  in  some  of  the  previous  mouths,  and  that 
these  additions  during  late  months  have  come  from,. 
that  is  have  been  possible  only  because  of,  larger 
revenue,  which  increase  in  revenue  it  is  by  no  means 
certain  will  continue  to  the  same  extent  miny  months 
longer.  In  other  words,  if  the  revenue  had  not  shown 
a  substantial  growth  during  the  last  six  months  the 
balance  now  on  hand  would  be  much  smaller  than  it  ie, 
and  consequently  would  make  a  far  less  satisfactory 
comparison  with  the  first  of  January  1892.  But  w© 
shall  refer  to  this  matter  of  revenue  again  shortly.  At 
present  we  give  for  comparison  in  our  usual  form  the 
details  of  Governmant  cash  holdings  on  Jan.  1  1893 
and  Jan.  1  1892. 

, /oHunrj/ 1  » 

noldingt  by  Treasurer  {nsuh-lrea^iea.             1892.  1«93. 

Net  gold  coin  and  bunion $130,740,631  $121,2«6,6«3 

NetsUrer  coin  and  bunion 5,042,347  5,017,403 

U.S.  Treasury  notes,  act  July  14  1890....        2.031,015  2,705,967 

Legal  tender  notes -        3,818,665  8,647,47* 

National  bank  uotee 4,631,153  6,013,0S» 

Fractional  silver 13,789,325  10.5.1.181. 

Total  Govt  cssh  In  sub-treasuries $159,903,165  »1»4,2J2,04» 

Amount  in  national  banks l«,Si7.6Si  15.692.664, 

Total  cash  in  banks  and  sub-traasurles  «179,740,S17  S169.i>  14.713 

Another  important  difference  in  the  character  of  the 
situation  at  the  opening  of  the  two  years  is  thit  the 
net  gold  holdings  on  Jan.  1  1893  were  only  $121,266,- 
662,  against  $130,740,631  on  Jan.  1  1892.  That  is  to 
say,  almost  all  the  loss  noted  above  in  total  cash  hold- 
ings between  these  two  dates  can  be  accounted   for  \fj 
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the  I088  in  the  gold  item,  the  loss  in  gold  being  19,473,- 
969  and  the  loss  in  total  cash  holdings  being  $9,796,135. 
Of  course  then,  as  this  gold  item  stands  to  day  it  is 
obvious  to  every  one  that  it  will  need  reinforcement  by 
a  sale  of  bonds  before  the  summer  is  ended,  if  the 
movements  in  and  out  of  the  Treasury  are  to  correspond 
with  the  movements  a  year  ago.  For  though  the 
total  gold  was  $130,740,631  on  Jan,  1  1892, 
the  total  on  August  1  1892  was  only  $110,- 
444,392.  Hence,  we  repeat,  if  the  movements 
of  gold  in  and  out  of  the  Treasury  up  to  August  1  1893 
are  the  same  as  they  were  for  the  like  period  in  1892,  a 
Bale  of  bonds  is  requisite,  for  in  that  case  there  would 
be  substantially  no  gold  left  on  August  1  other  than  the 
100  milliors  reserve,  since  the  start  on  January  1  1893 
is  with  a  smaller  gold  total  by  nearly  10  millions  of 
dollars.  But  we  need  not  dwell  upon  that  point.  If 
there  is  -to  be  a  change  of  policy  by  Congress, 
of  course  the  whole  aspect  changes.  The  significance 
of  the  fact  we  have  brought  out  lies  in  the  circumstance 
that  whether  there  is  a  change  of  policy  or  not,  the 
Treasury  begins  the  first  of  January  much  less  favorably 
situated  than  it  began  the  previous  January  ;  and 
consequently  it  would  seem  to  be  the  part  of  prudence 
to  change  the  Government  policy  at  an  early  date  or  to 
make  early  arrangements  for  the  sale  of  bonds. 

We  have  already  remarked  upon  the  increase  of 
revenue  which  has  been  such  an  important  feature  of 
the  last  six  months.  Our  readers  will  find  to-day  a 
statement  by  months  of  the  Government  revenue  and 
disbursements  for  the  two  years  in  our  "Commercial  and 
Miscellaneous  News"  department.  By  that  statement 
it  will  be  seen  that  in  December  the  receipts  aggre- 
gated $33,213,000,  against  $27,933,000  in  December 
1891,  or  an  addition  of  $5,280,000.  As  the  total  Gov- 
ernment cash  in  banks  and  sub-treasuries  increased 
in  December  1892  only  a  trifle  over  3  million  dollars, 
it  appears  that  there  would  have  been  a  loss  in  that 
total  of  2i  millions  instead  of  an  increase  if  the  revenue 
had  been  no  larger  than  in  December  1891.  Or 
take  a  view  of  the  effect  on  the  Government 
cash  of  the  increased  revenue  from  a  date  further  back. 
For  the  six  months  from  July  1  the  Government 
revenue  has  increased  a  trifle  more  than  $20,000,000 
over  the  same  six  months  of  1891,  the  totals  for  the 
six  months  of  1891  being  $175,745,287  ani  of  1892 
being  $195,853,880.  Consequently,  as  the  Govern- 
ment cash  in  banks  and  sub-treasuries  on  July  1 1892 
■was  $164,751,981  and  on  January  1  was  $169,944,713, 
if  there  had  been  no  increase  in  the  revenue  the  Gov- 
ernmentU  cash  would  on  the  first  of  January  1893 
have  been  $20,108,593  less  than  it  is  now  reported,  or 
$149,836,119. 

The  significance  of  the  statements  we  have  just  made 

lies  in  the  query  whether  an  increased  revenue  can  be 

expected  the  coming  six  months.     We  assume  thjt  it 

Is  wanted  to  meet  the  large  expenditures  in  progress. 

But   wanted  or  not,  the  facts  do  not  encourage  the 

belief   that  a  correspondingly  large  increase  will  be 

forthcoming.     Of  the  growth   in  revenue   the  last  six 

imonths  $14,853,886  came  from   Customs  duties;   Cus- 

ftoms  duties  from  January  to  July  in   1892  yielded,  we 

■  notice,  $92,160,000,  or  $6,438,000  more  than  in  the  last 

-six  months  of  1891.    Hence  the  comparison  for  the 

coming  six   months  will   be  with    larger    figures  by 

about  &i    million    dollars    than   during  the  last  six 

months.     As    there    is    a    prospect    that    under   the 

new    administration    duties    will  be  decreased,    that 

fact  would  also|tend  to  lessen  the  expectation    of  an 


increased  income  from  Customs  revenue.  With  refer- 
ence to  the  internal  revenue  receipts  we  see  no  reason 
why  they  should  not  continue  to  show  growth  unless 
general  business  should  receive  a  set-back.  It  has  been 
almost  the  uniform  history  of  Uiose  imposts  to  yield 
increasing  results  whenever  the  laws  remained  fixed 
for  a  time.  For  the  lact  six  months  they  have  netted 
$84,613,697,  against  $77,057,281  in  the  corresponding 
six  months  of  1891,  being  an  increase  of  a  little  over  7^ 
million  dollars,  the  miscellaneous  income  having  de 
creased. 


BUSINESS     CONDITIONS    REFLECTED    IN 
MERCANTILE  FAILURES. 

In  writing  a  year  ago  with  regard  to  the  failures,  we 
stated  that  the  larger  number  and  the  large  liabilities 
the  annual  list  at  that  time  disclosed  were  due  to  un- 
favorable circumstances  which  had  then  already  passed 
into  history  ;  and  furthermore  that  our  industrial  con- 
dition at  that  date  other  than  the  currency  weakness 
was  more  than  usually  sound  and  promising.  This 
satisfactory  outlook  in  January  1892  was  the  result 
of  our  immense  crops  in  1891  and  the  higher  prices  we 
had  been  getting  for  them  during  the  last  half  of  that 
year.  That  outlook  has  been  fully  realized.  Even 
before  examining  any  evidences  of  the  volume  and 
character  of  the  business  during  the  year  which  has 
just  closed,  no  one  would  hesitate  to  say  that  1893  has 
proved  far  more  prosperous  than  either  1891  or  1890. 

Taking  the  failures  as  a  test  of  trade  environment, 
we  find  this  conclusion  well  supported.  For  illustra 
tioD,  according  to  R.  G.  Dun  &  Co.'s  record,  the  num- 
ber of  disasters  was  10,344  in  1892  and  the  liabilities 
were  $114,044,167,  against  12,273  in  number  and  $189,- 
868,638  liabilities  in  1891.  If  we  look  back  further  the 
comparison  becomes  more  striking,  for  we  discover  that 
the  total  of  liabilities  has  not  been  so  small  as  report- 
ed for  last  year  since  1882,  although  during  the  ten  years 
farm  products,  mineral  production,  manufactures,  rail- 
road and  other  stocks  and  bonds  have  all  been  largely 
added  to,  some  of  them  very  largely,  and  the  volu  me  of 
transactions  thereby  resulting  must  have  correspondingly 
increased.  Of  course  prices  have  fallen  to  some  extent 
in  the  same  time;  and  yet  with  such  a  growth  in  pro- 
ductbns  there  would  be  growth  in  liabilities  if  _no  bet- 
ter state  of  business  solvency  existed  than  in  the 
earlier  years  referred  to.  But  in  this  case  there  has 
been,  we  repeat,  no  year  when  liabilities  were  so  small, 
leaving  the  inference  that  there  has  been  no  year  when 
the  business  public  was  so  comfortably  situated.  To 
bring  out  this  fact,  and  some  other  interesting  and  in- 
structive features  of  the  1892  results,  we  have  prepared 
the  following  statement. 


Tear. 


10,344 

12,273 

10,907 

10,882 

10,879 

9,63  i 

9,834 

10,637 

10,968 

9,184 

6,738 

5,582 

4,735 

1879 1     6,658 

1878 1  10,478 


1892.. 

1891.. 

1890. 

1889.. 

1888.. 

1887.. 

1886.. 

1885.. 

1884... 

1883... 

1882.  , 

1881... 

1880... 


Numb  er 

of 
Failures 


Number 

in 
Biuinese. 


1,172,545 

1,142,951 

1,110,590 

1.051,140 

1,046,662 

994,281 

969,841 

919,990 

904,759 

863,993 

822,256 

781,689 

746,823 

702,1.57 

674,741 


Proportion 

LiabtUtie: 

Faituree  to  No. 
in  Bu8i7ie98. 

Total. 

Average. 

1  In  113 

*114,014,167 

$11,025 

lln    93 

189,863,639 

15,471 

1  In  102 

189,856,964 

17,408 

lln    97 

148,784,337 

13,672 

lln    98 

123,829,973 

11,595 

lln  103 

167,560,944 

17,392 

lln    98 

114,644,119 

11,651 

lln    86 

124,220,321 

11,878 

lln    83 

226,343,427 

20,632 

lln    94 

172,874,172 

18,823 

1  In  122 

101,547,561 

15,070 

1  In  140 

81,155.933 

14,530 

1  In  158 

65,752,000 

13,886 

1  in  105 

98,149,053 

14,741 

lln    64 

234,383.132 

22,369 

We  think  it  would  be  difficult  to  express  more  clearly 
the  favorable  conditions  which  have  prevailed  in  busi 
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Bess  circles  iu  1892  tbaa  is  done  by  the  foregoing. 
Every  column  of  the  table  helps  to  confirm  that  view. 
Take  as  an  instance  the  column  giving  the  proportion 
of  failures  to  the  numbi  r  in  business.  Of  course  the 
number  in  business  is  all  the  time  increasing,  so  that 
the  fact  that  there  has  been  an  increase  in  the  number 
of  failures  compared  with  a  previous  year  does  not  of 
itself  prove  a  worse  condition  of  trade.  But  these  pro- 
portions allow  for  that  difference  and  consequently 
represent  the  relative  situation.  Thus  in  1884  one  in 
every  83  failed  and  in  1878  one  in  every  64  failed,  while 
this  year  only  one  in  113  failed,  which  is  not  only  a 
better  result  than  in  the  years  named  but  the  best 
record  of  any  year  back '  to  1883.  Look  also  at  the 
showing  as  to  average  liabilities — an  average  of  only 
$11,025  in  1892,  which  is  the  smallest  average  in  the 
whole  iifteen  years.  We  criticised  and  showed  the 
inaccuracy  of  a  very  unfavorable  opinion  expressed  by 
a  London  journal  last  fall  on  the  subject  of  America's 
trade  condition,  we  insisting  that  commercial  affairs 
were  in  a  promising  state  here,  indeed  in  better  shape 
than  in  any  other  country  in  the  world.  These  figures 
fully  corroborate  our  contention. 

But  notwithstanding  all  that  we  have  said  is  true,  if 
we  were  to  gather  accurately  the  consensus  of  the 
Tvhole  business  community,  the  result  obtained  would 
not  support  the  idea  that  this  has  been  a  conspicuously 
prosperous  year.  Consumption  of  almost  every  article 
of  merchandise  has  been  large  and  the  cotton  goods  in- 
dustry has  probably  thrived  beyond  any  other;  the  gro- 
cery trade  in  nearly  all  its  branches  has  likewise  en- 
joyed a  good  share  of  activity  with  fairly  remunerative 
prices  ruling.  Ou  the  other  hand,  large  and  important 
departments  of  business  and  sections  of  the  country 
have  shared  to  a  very  small  degree  in  the  better  condi- 
tions as  to  profitableness,  while  there  has  been  almost 
everywhere  an  absence  of  buoyancy  and  an  entire  un- 
willingness to  invest  in  undertakings  at  all  venture- 
some. Stated  in  brief,  we  have  apparently  been  in  the 
midst  of  prosperous  conditions,  and  yet  as  a  people 
without  achieving  prosperity.  Our  last  taste  of  full 
industrial  success  was  in  1879  to  1882,  concurrently 
with  the  resumption  of  gold  payments,  when  the  fail- 
ures dropped  to  only  one  in  158  in  business. 

This  fact  brings  up  a  peculiarity  in  the  figures  taken 
from  any  of  the  later  reports  of  failures — a  feature  which 
seems  to  be  typical  of  the  times.  It  will  be  noted  that 
for  five  years  now  these  disasters  have  reached  an  annual 
total  of  over  ten  thousand  and  for  every  year  since  1882 
the  number  has  been  over  nine  thousand,  and  in  all 
but  three  of  the  ten  years  over  ten  thousand.  Tnis 
serves  to  indicate  that  of  late  in  even  our  best  years 
the  risks  of  business  have  become  greater  than  they 
used  to  be,  while  the  small  average  liabilities  which 
mark  so  many  of  the  years  suggest  that  the  men  who 
fail  are  the  smaller  capitalists.  No  doubt  the  returns 
would  prove  this  latter  fact  to  be  the  conspicuous 
feature  of  all  recent  years  if  we  could  eliminate  from 
each  return  the  few  large  failures.  The  Messrs.  E.  G. 
Dun  &  Co.  would  greatly  add  to  the  usefulness  of 
their  compilation  by  giving  each  year  a  short 
additional  statement  dividing  the  liability  item 
into  classes  arranged  according  to  the  amount 
of  liability,  so  that  comparison  could  be  made 
from  year  to  year  between  the  insolvents  of  each 
grade.  Even  as  the  table  stands,  contrast  the  yearly 
number  from  1879  to  1882  with  the  number  from  1883 
to  1892,  and  also  note  how  large  relatively  the  average 
of  liabilities  wa»  in  the  earlier  good  period  from  1879 


to  1882  and  how  much  smaller  the  average  has  been  in 
many  of  the  recent  years.  Small  average  liabilities 
then,  when  coupled  with  a  large  number  of  failures,  do 
not  afford  evidence  that  business  conditions  favor  all 
classes  of  traders ;  they  are  in  that  case  evidence 
rather  of  a  narrow  margin  for  profi's,  of  severe  compe- 
tition, and  of  a  hard  struggle  and  a  poor  chance  for 
the  small  capitalist. 


OUR   CEREAL   CROPS. 

The  Department  of  Agriculture  at  Washington  has 
this  week  submitted  its  final  estimates  of  the  grain 
crops  of  1892.  They  reveal  no  new  or  pirticuiarly 
striking  features,  but  confirm  previous  statempnts  as  to 
the  generally  satisfactory  outcome  of  the  year's  harvests. 
On  the  whole  the  final  figures  accord  very  closely 
with  the  earlier  indications  of  the  result.  The 
changes,  such  as  they  are,  are  in  the  direction  of  higher 
rather  than  of  lower  totals.  Of  course  there  is  a  falling 
off  from  the  heavy  production  of  the  year  preceding, 
but  the  crops ^then  were  simply  phenomenal  and  nobody 
expected  or  even  desired  a  repetition  of  that  year's  very 
exceptional  yield. 

The  Department  now  places  the  wheat  crop  at 
515,949,000  bushels.  The  October  report  of  the  yield 
per  acre  was  supposed  to  indicate  a  crop  of  about 
520  million  bushels,  but  in  the  November  report  the 
Statistician  took  pains  to  state  that  the  returns  given 
the  previous  month  pointed  to  a  product  "  not  exceed- 
ing 500,000,000  bushels,"  with  a  certainty  of  light 
weight  in  any  event.  In  the  present  report  he  also 
speaks  of  the  crop  being  light  in  weight,  but  puts  the 
product  in  measured  bushels,  as  we  see,  about  16 
million  bushels  in  excess  of  500,000,000.  As  re- 
gards corn,  the  November  report  stated  that  the 
promise  was  for  an  aggregate  production  of  a  little 
more  than  1,600,000,000  bushels;  from  the  returns  of 
yield  per  acre  we  figured  the  yield  at  the  time  at  1,631 
millions;  the  Department  now  makes  the  out-turn 
1,628,464,000  bushels.  In  the  case  of  oats,  the  change 
is  somewhat  more  important.  The  October  returns  of 
yield  per  acre  foreshadowed  a  total  of  616  million 
bushels;  the  Bureau  now  makes  the  crop  661  million 
bushels.  The  following  shows  how  these  final  esti- 
mates for  1892  for  the  crops  given  compare  with  the 
final  estimates  for  previous  years. 

CROPS  OF  WHEAT,  CORN  AND  OATS. 


Total 
Production. 

1892. 

1891. 

1880. 

188U. 

issa 

Corn    1 

^beat 

BmheU. 

I,8i8.464.l>00 

515,«S».000 

661,033,000 

Bxuheit. 

2,060,1  Sl.OOO 

Bll.TRO.OOO 

7SS,39I,000 

Btuhelt. 

l,4'«,970,00<i 

8»9,262.0<I0 

6«3,821.000 

Butheit. 

2.I12.89i,'K)" 

400.960,00 

751,519,000 

BtlthtU. 

I,9«-..T90.000 

415.868,000 

Oats 

701,785,000 

Total 

2,g05.tl8,000  IS.4 10,888,000 

2,412,853,000 

3.a'4.967,i>00 

3,105.393,000 

We  see  from  this  that  against  516  million  bushels  in 
1892  the  wheat  crop  the  previous  year  was  611  million 
bushels ;  but,  as  already  stated,  this  latter  was  phenom- 
enal and  unprecedented.  With  that  exception  the 
1892  production  is  the  largest  in  the  history  of  the 
country;  in  fact  it  has  happened  only  four  times 
(counting  in  this  both  1892  and  1891)  that  the  crop 
reached  as  much  as  500  million  bushels,  from  which 
one  gets  an  idea  of  the  magnitude  of  the  late  year's 
yield.  The  oats  crop  at  661  million  bushels  compares 
with  738  million  bushels  for  1891  but  with  only  523 
million  bushel  •  for  1890.  The  total  is  not  as  large  as 
in  1889  or  1888  but  larger  than  in  all  previous  years. 
The  1892  corn  production  has  been  several  times  ex- 
ceeded,  but  the   amount   at  1,628  million   bushels. 
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though  cofiipanng  with  2,060  million  bushels  for  1891, 
compares  with  only  1,490  million  bushels  for  1890. 

Altogether  the  1892  grain  crops,  as  said  at  the  out- 
set, have  proved  quite  satisfactory.  They  are  the  more 
satisfactory  if  we  consider  the  large  surpluses  left  over 
from  the  crops  of  1891.  That  these  surpluses  are  an 
important  element  in  the  situation  is  evident  from  the 
enormous  visible  supply  of  wheat  now  being  carried  in 
the  United  States,  the  New  York  Produce  Exchange 
having  reported  the  total  last  Saturday  81,294,000 
bushels,  against  only  45,668,724  bushels  the  previous 
year  and  but  25,847,075  bushels  two  years  ago.  In  view 
of  the  surplus  from  the  1891  crops,  it  is  desirable  to  com- 
bine the  two  years'  crops  and  compare  the  aggregates 
for  that  period  with  the  aggregates  of  previous  two- 
year  periods.     This  is  done  in  the  following. 

CROPS  IX  TWO-TEIR  PERIODS. 

TfCirC  Wheal.  Corn.  Oats.  Total. 

1887  &  'SS..  872.197,000  3.443,951,000  l,361.353,0ro  5.677,50i,000 
1889  &  '90..  889.82'J.OOO  3,602,862.000  1,275,136,000  5,767,82u.000 
1891  & '92. .1,127.729,000  3,688,618,000  1,399,429,000  6,215,776,000 

Thus  the  production  of  wheat,  corn  and  oats  for  the 
last  two  years  has  been  6,315  million  bushels,  against 
only  5,767  million  bushels  in  the  previous  two  years, 
and  but  5,677  million  bushels  in  the  two  years  preced- 
ing. The  bulk  of  the  gain  is  in  wheat,  but  corn  and 
oats  also  show  larger  totals  for  the  last  two  years  than 
for  either  of  the  preceding  two  years.  In  one  respect 
of  course  the  agricultural  situation  is  unfavorable, 
namely  as  regards  price?.  The  Agricultural  Bureau 
makes  the  average  farm  price  of  wheat  for  1892  only 
62*4  cents  per  bushel,  or  the  lowest  ever  reported.  In 
1891  the  average  was  83-9  cents.  For  corn  the  average 
price  is  39'4  cents  against  40*6  cents,  and  for  oats  31 '6 
cents  against  31  "5  cents.  It  is  desirable  to  know  how 
the  falling  ofE  in  the  production  of  corn  in  1892  as 
compared  with  1891  is  distributed  among  the  different 
States,  and  accordingly  we  give  the  following. 


Production. 
1892 


Iowa. 

llUoois 

Kansas 

ItUsonrI 

Nebruka.... 
Indiana..... 

Obto 

Texas 

Tennessee.. 

KentaGk7... 

PennsTlTanta.. 

Arkansas... 

Wisconsin.. 

Mleblsan.... 

Minnesota. . 

Total.... 
All  otberd . . 

ToUl  U.  g.. 


Bulult. 

«00.221.000 

165,3i7.00<i 

14S,8S5.00( 

lb2.l»»,000 

167.145,000 

103,831,000 

83,8S3,000 

78,842,00(' 

81,274,000 

63.805.000 

39.«32,00« 

34.314.000 

27,S»7,0U( 

23,2iei,000 

24,192,000 


l,3<:0,f48.00' 


l,IM!8,4e4.0U< 


Production. 
1691. 


Bushels, 

350,878,000 

234,830,000 

111,883.000 

233.210,000 

167,«58.000 

123,622,000 

9),0y2,000 

70.>'35,000 

82.552,000 

82,795,000 

46,^27,000 

42,155,000 

2i',718,000 

31,133,000 

21,68!),000 


t,7i3,8i8.000 
336,526,000 


J,0«0,151,000 


Production 
1690. 


Bushels. 

232,439,000 

187,446,000 
65,269,000 

176,345,000 
6S,31O,C0O 
89,025,000 
85.876,000 
63,802.000 
67.692,000 
63,645,000 
3S,043,000 
33,443,000 
33,061.030 
26,890,000 
ai,28l!.000 


l,208,2il>i,000 
281,708.000 


Production 
1H89. 


Bushels. 

349,966,000 

259,125,000 

240.508,000 

218,811,0v> 

149.543.080 

108.630,000 

68,953,C00 

83.698,000 

80,811,000 

75,382.000 

41,225,000 

42.608.00 

28,415.000 

22,737,000 

21,263,000 


1,809,751,000 
303.141.000 


Production 
18?8. 


Bushels. 

278,232.000 

278,060,001) 

158.186.000 

202.583.000 

144,217.000 

125,478,000 

93,018,000 

92,436,000 

75,665,000 

81.545,000 

45.414,000 

41,513.000 

32733.000 

29,0JO,OC0 

21,822,000 


mentioned  were  so  pronounced  in  their  effects  that 
they  completely  overshadowed  certain  adverse  factois^ 
such  as  the  depression  in  the  South  and  on  the  Pacific 
Coast. 

In  the  total  for  all  the  clearing  houses  there  is  aa  in- 
crease as  compared  with  the  twelve  months  of  1891  oi 
9'i  per  cent ;  outside  of  New  York  the  ratio  of  in- 
crease is  a  little  larger,  reaching  9'7  per  cent.     The- 
gains  were  not  uniform  through  the  different  periods 
of  the  year ;  very  marked  improvement  occurred  in  flie 
early  months,  when  the  influence  of  the  large  crojB  of 
1891  and  the  speculation  on  the  Stock  E.'cchange  en- 
gendered thereby  were  most  potent ;  after  that  the  gain. 
became  less  important,  September  and  October  actually 
showing  a  loss  ;  in  November  and  December,  howeveiv 
improved  results    again  occurred,  December  in    fact 
standing  among  the  best  months  of  the  year.     Gaa- 
sidered   by   quarters   there    was   an   increase   of   22-6'- 
per    cent    in     the     first    quarter,    of    only    7*5   per 
cent     in    the    second    quarter,     of    no    more    than.' 
0  7  per  cent  in  the    third   quarter,  but  of   6*4  per 
cent  in  the  fourth.     If  we  exclude  New  York  from  the 
totals  and  thus  eliminate  the   varying  effect  of  Stock 
Exchange  speculation,  the  comparisons  reveal  somewhat 
more  regular  results;   but  even  in  this  case  the  secondi- 
quarter  shows  smaller  improvement  than  the  first  and 
the  third  smaller  than  the  second,  with  a  change  in  an, 
upward  direction  again  in  the  fourth   q'aarter,  the  last 
month  being  among  the  best  of   the   twelve.     In  other 
words,  on  that  basis  the  increase  outside  of   New  York: 
is  11 '7  per  cent  for  the  first  quarter,  9-5  per  cent  for 
the  second,  7-3  per  cent  for  the  third  and  101  per  cent 
for  the  fourth,  December  recording  12 '4  per  cent  gain. 
Bank  clearings  do  not  always  furnish  an  absolutely 
reliable  guide  to  trade  condition?,  but  in  the  present 
instance  we  think  they  reflect  the  situation  pretty  accu- 
rately.    The  following  table  in   our  usual  form  fur- 
nishes a  comparison  of  the  clearings  by  months  botli . 
with  and  without  New  York. 
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1,898,757,000 
289,033.000 


1.489.970,000 


2,112.892,000  1,987.790.000 


It  will  be  seen  that  the  bulk  of  the  decrease  from 
1891  is  found  in  three  States,  namely  Iowa,  Illinois 
and  Missouri.  Kansas  is  one  of  the  States  that  show 
a  larger  jield  than  in  the  year  preceding,  Texas  being 
another. 


CLEARIXGS  AND  SPECULATION. 
No  one  of  course  is  surprised  that  the  aggregate  of 
bank  clearings  for  1892  is  considerably  1  irger  than  for 
1891.  Such  a  result  follows  naturally  from  the  condi- 
tions which  prevaileJ.  As  the  volume  of  clearings  in 
1891  fell  off  because  of  diminished  business  activity 
and  the  poor  crops  of  1890,  so  in  1892  it  increased 
because  of  the  large  crops  of  1891  and  the  increase  in 
general  mercantile  activity  caused  by  that  circumstance, 
and  also  by  the  building  operations  connected  with  the 
proipective    World's   Fair.     The  favoring  influences 


Clearing,  Total  AtX. 


1892. 

» 

5,653,361,766 
5,207,327,071 
6,206,215,774 


Jannarj.... 
February  . . 
Marcb 

1st  guar.. 

April 

May 

Jane 

2d  guar. . . 


6  months.  31,208,599,747 

July '  4,037,6.37,395 

August I  4,53l,9'8,969 

September.'  4,810,818,650 
Sa  guar...'l3.970,4!<4,903 


16,156,907,611 

5,083,250,253 
6,030,886,1611 
4.934,575.714 


15,051,892,133 


4,967,201,253 
8,978,059,963 
4,231,119,720 


13,174,380,935 

4,809,379,055 
4,809,892,260 
4,378,933,019 


+13-8 
+31-1 
+25-1 


+22  6 

+5-8 
+4- 
+12- 


13,998,204,331 


27,173,585,289 

4,392,164,102 
4,180,843,188 
6,30 ',498,249 


13,87«,89.),539 


9  months  45,189,084,650 

October....  5.414,977.3!5 
November.  5.492.929,831 
December..    6,012,071,126 

4th  guar.. 

Tear 


+7-5 


+14-B 

+6-6 
+8-4 
— 0-J 

1^" 


Clearings  Outsi'ie  Sew  Yufh. 


1802. 


2,104,748,800 
1,939,838.135 
2,035,589,251 


6,110,178,188 

2,010,732,893 
2,050,703,624 
2,127,552,977 


6,188,991,404 


2,010,201,889 
1,668..522.867 
1.7a*,013,198 


6,460,737,951 

1,913,501,2«1 
1,903.163,738 
1,833,120,397 


+4-7 
-flS-l 
+13-8 


+U-J 

+vt 

-H6-1 


5,650.076.396 


12,290,167,680 

2,059,160,683 
l,99r,876,.=il8 
2,082,390,305 


6,089,427,506 


41,019,390,8081+10-1 

1 

5,495,373,2961  -I'o 

4,999,551,313|  +9-9 

5,402,523,188+ll-3 


1S,88S,595,188 
2,336,170,479 


16,897,460,997    +6-4 


Il,ll8,.'il3,347 

1,914,347,854 
1,777,345,136 
1,980,978,040 


5,67i;,671,030 


+8-& 

+10-6- 

+7-ft 
+12-4, 
+2-6 

+?3 


18,789,134,377 
2,213,263,568 


2,311,716,351    2,061,593,401 
2,409,812,767    2,143,478,214 


7,057,998.5*7    0,408,035,216 


16,919,978,521 

62.109.00.'.97l'68.916.&11.805i  +9l'-;5.410.593.'73  2:<.197.519.S9S 


+9-5 

+5-6 
+12-T 
+12-4 

+10-1 


+9-7 


It  is  interesting  to  note  that  the  course  of  stock 
speculation,  as  measured  by  the  share  transactions  on  the 
New  York  Slock  Exchange,  has  been  almost  precisely 
parallel  with  that  of  the  clearings.  In  the  first  quarter 
the  sales  were  30,300,100  shares,  in  the  second  quarter 
18,366,325  shares,  in  the  third  15,914,068  shares,  in  the 
fourth  21,234,599  shares.  As  compared  with  the  cor- 
responding periods  of  1891,  there  was  an  increase  of 
almost  18  million  shares  in  the  first  three  months,  an 
increase  of  barely  a  million  shares  in  the  second  three 
months,  a  loss  of  over  four  million  shares  in  the  third . 
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Tftiiree  months  and  a  gain  of  2  million  shares  in  the  last 
three    months.     As    far   as    the    influence  of    these 
'^ahare  transactions  on  bank  clearings  is  concerned,  a 
'  new  factor  was  introduced  in  1893  in  the  organization 
..of  the  Stock  Exchange  Clearing  House.     This  institu- 
tion began  business  in  May  last,  and,  starting  with 
•\three  or  four  stocks,  now  clears  the  transactions  in 
■  nearly  all  the  more  active  share  properties,  reducing 
•  at  once  the  ordinary  bank  clearings  and  involving   a 
very  important  saving  in  bank   certifications.     In   the 
•. -early  months  of  the  year,  when  the  share   sales  were 
largest,  this  factor  did  not  exist  to  affect  results  ;  later 
-on,  when  the  dealings  fell  off,  the  effect  on  bank  clear- 
!  ings  was  made  still  more  pronounced  by  the  operation  of 
'•this  new  contrivance.     Disregarding  that  circumstance 
-tor  the  present,  the  following  shows  the  share  sales  in 
^•immber  and  value  for  each  month  of  the  last  two  years. 

■ALEg  OP  STOOKH  AT  THE  NEW  YORK  STOCK  EXCBANOE. 


NOMUEB  AND  VALUE  OF  SHARKS  SOLIl  AT  .HEW  TOBK  STOCK  BXOUAiloa. 


I 


■muuh. 


tta.... 
'-•eb.... 


1392. 


Number 
of  Shara. 


6,815,142 
6,l7a.458 

6,374,727 


9,992,043 
11,434,111 
■Urcb.l  8,933,946 


Utqr 
.April... 

-ai»r.... 

tAHT. 

^mtr...  ■ 

'-Sapt.... 

M«r. 

vSaos.. 


933,019,100 
946,071,800 
773,129,890 


'Aec. 
Athqr 


30,360,100  2,652,220,!100 


655,520,360 
570,245,525 
604,537,150 


633,383,777 
571,380,647 
484,094,977 

1,588,869.401 

387,134,999 
362,627,687 
332,807,568 


1,630,303,0351,062,570,251 


4,282,523,625  2,631,439,855 
337,68;,350 
498,602,702 


800,488,100 


18,S«e,325 

48,728,125 

3,813,374 
5.447,i;8' 
6.853,5161 

15,914,038'  1.434,838,153 


64,640,493 

7,042,836 
5,836,803 
8,354,900 


229,303,619 
331,470.097 
S;9,50(J,815 


930,280,681 


21,234,599 


8  •■,875,092 


5,717,161,777  3,681,710,216 


649,152,900 
534,709,850 
769,104,450 


1,962.967,200 


7,870,128.97; 


412.424,192 
357,447,3121 
622,432,642 


Number 
of  Shara. 


Valtut. 


6,618,789 
3,276,804 
3,846,978' 


540,138,550 
818,304,625 
848,087,315 


12,541,681  1,308,530,530 


7,183,818 
8,388,333 
3,978,514 


17,450,564 


29,992.225 

3,164,417 
5,815,.38i 
11,178,332 


699,306,920 
610,644,000 
390,688,525 


1,708,539,446 


2,913,069,965 

309,892,100 
574,306,250 

1,079,688,830; 


268,489,862 
173,883,847 
195,207,053 


639.430,782 

422,983,510 
372,333,388 
233,397,187 


1,028,714,088 


1,688,184,846 

180,596,158 
334,048,869 
692,854,462 


20,176,032  1,963,687,200  1,097,399,283 


.30,168,267  4,876,757,165  2,765,164,138 


8.736,872 1 
6,8i8,653{ 

8,777,908: 


652,281,450 
603,828,475 
618,327,4501 


373,563,803 
302,082,831 
371,137,155 


1,292,304,016;  18,8 13,433  1,799,415.376  1,046,783,291 


4.874.014.283  60,031,880  8,676,172,64013,82^,247,419 

For  the  full  twelve  months  the  sales  at  85^,875,093 
•  shares  for  1892  compare  with  69,031,689  shares  for 
1831,  giving  an  increase  of  a  little  less  than  17  million 
:  shares.  We  have  seen  that  in  the  first  three  months 
there  had  been  an  increase  of  almost  18  million  shares. 
Hence  except  for  this  period  of  activity  the  total  far 
the  year  would  fall  below  that  for  the  previous  year. 
Another  important  point  to  bear  in  mind  with  refer- 
ence to  the  Stock  Exchange  business  of  the  twelve 
months  is  that  dealings  in  the  so-called  "industrial  " 
properties  have  been  unusually  prominent ;  indeed, 
these  properties  frequently  monopolizad  most  of  the 
attention  on  the  Exchange,  to  the  neglect  of  dealings 
in  railroad  properties.  Even  with  the  industrial  shares 
included,  however,  the  share  sales  at  85,875,092  shares 
for  1892,  though  larger  than  for  any  year  since  1886, 
are  smaller  than  in  that  year  and  smaller  than 
in  all  the  preceding  years  back  to  1879.  Thus  in 
1886  the  aggregate  reached  over  lOOJ  million  share?, 
in  1885  92+  million,  in  1884  96  million,  in 
1883  97  million,  in  1882  116  million,  in  1881  114^ 
tnillion,  and  in  1880  98  million.  It  is  proper  to  state 
that  dealings  on  the  Consolidated  Exchange  (which 
■clears  its  own  transactions)  have  been  growing,  that 
Exchange  having  dealt  in  33,554,085  shares  in  1892 
and  27,332,929  shares  in  1891.  On  the  two  Exchanges 
-combined  the  sales  would  be  96,364,618  shares  for 
1891  and  119,429,177  shares  for  1892;  even  on  that 
basis,  however,  the  total  for  the  latter  year  is  but 
slightly  larger  than  the  sales  by  the  New  York  Stock 
Exchange  alone  in  1882  or  1881.  The  following  com- 
pares the  sales  on  the  New  York  Stock  Exchange  for 
the  last  eighteen  years. 


T«sr. 
1898.... 
1881.... 
18M  .. 
1889.... 
1888.... 
1887.... 
1888.... 
1885.... 
18Si  ... 


Stocka,* 

Shares. 

85,87S.0e8j 
69,031,e8» 
71,38S.S9S 
72,014,800 
85,179,108 
84,9L4,6ie 
100,80»,050 
92,638,»47 
•8,134.V71 


M.87«,0U.8es.|1883., 
8.812.147,41^' 1888. . 


ArVe!     Valueat     jj 

Price  (ap'roxlm'ta)  I  ^••''• 

S7-1 

«0a  8,9T7,66Mn't881.... 

81-0  4,06e.831.8ai  'l880.... 

62-9  S.58e.91»,I43   1879.... 

811  4.508.778,899  1878.... 

«5'8  5.88B.882J00   1877.... 

84-1  5.479359340   1878.... 

81-77  6,»3»,9no,000    1875.. ..I 


Stoeka,* 
Bharw. 


Ar'ge     Valaat* 
Prtee  (ap'roHmta) 


»7.04».»0»|  •|-61||8.a8»3t«^l 

it8307.sn|  aeu  iMOAOtMi 

IU.511.848   71  5O1  8.lt7AM,Mm 

97,giS,0»».  89-80  83I9,a88.0M 

72.785,782    g«'8B  4,1S8.«IS;»0 

88,875393    54-10  2,lS7,28»3n 

42.832,280    08-20  2,<01,28a3U 

(2.228.290   S8-40  t.ia>M0|4ai 

53312.887'  88-20  238«30«38» 


*  The  tharet  of  stocks  we  take  from  the  record  Kept  by  the  Joummt  at 
Oommeree  for  tho  years  1875  to  18S4,  Incloilre;  since  1885  the  totmU 
are  our  own  coiiiullatioii.  "«•«• 

tTUe  values  of  sales  for  the  years  1875  to  1882,  Inclusive,  are  th« 


The  totals  fur  the  rema'niag  years  4rtt 


figures  made  up  by  The  Public. 
our  own. 

Consideration  of  the  changes  in  activity  of  Stock 
Exchange  speculation  from  year  to  year  is  essential  to 
a  correct  interpretation  of  the  course  of  bank  clearings 
in  the  same  years.  The  market  value  of  the  share 
sales  in  1892  was  4,874  million  dollars,  the  value  of  tho 
sales  in  1891  3,812  million  dollars,  giving  an  increase 
of  1,062  million  dollars,  which  on  the  basis  of  our  old 
method  of  computation  (that  is  an  avdrageof  2^  checks 
to  each  transaction)  would  represent  an  addition  to  the 
clearings  of  the  Clearing  House  Association  of  2,655 
million  shares.  But  owing  to  the  formation  of  the 
Stock  Clearing  House,  which  has  reduced  clearings, 
that  method  of  computation  is  not  available  in  the  pres- 
ent case.  Just  what  the  saving  in  clearings  has  been  on 
that  account  cannot  of  course  be  determined.  The  new 
Stock  Clearing  House  clears  not  only  the  ordinary  sales 
from  day  to  day,  but  also  various  other  transactiona 
involving  the  receipt  and  delivery  of  stocks.  Altogeth- 
er 63,272,890  shares  (counting  one  side  only)  were 
cleared  by  the  new  institution  up  to  the  end  of  1892,  and 
through  these  clearances  a  saving  in  bank  certifications 
of  checks  was  effected  of  about  2,419  million  dollars. 
The  saving  in  bank  clearings  would  of  course  be  less 
than  this,  since  some  of  the  certified  checks  would 
necessarily  be  deposited  in  the  bank  certifying  them 
and  hence  would  not  have  to  go  through  the  Clearing 
House  Association,  and  consequently  would  not  in  any 
event  count  in  the  bank  clearings.  It  is  obvious,  how- 
ever, from  the  magnitude  of  the  saving  in  certifications 
that  the  saving  in  bank  clearings  must  have  been  large 
also.  This  explanation  will  help  us  to  a  better  under- 
standing of  tho  subjoined  record  of  bank  clearings  in 
the  XJcited  States  extending  back  to  1878. 

CLEABIKOS. 


Per  Ct.j       Clear- 

Per  Ct. 

PerCt 

lac,  or     Inga  Outside 

IDO.  or 

Total 

Inc.  or 

Clearings. 

Dec.   :    New  York. 

Deo. 

Clesrlniia. 

Deo. 

1882 

(34,682,468,201 

+8-8  i$25,44ej0J,773 

+8-7 

«82,l0e.0e2,2T4 

+8-1 

1881 

33.749,832,212 

-9  9      !3.197,518,583|'     -0-8 

58,84^84■306 

-*4. 

1880. 

S7,458,B0r,609 

-H-4 

23.370,482338    -H6-2 

80328,080,002 

+«-s 

1888 

33.895,104,908 

+15-4 

20,2S0,S23,092    +10-0 

50,175,827,88; 

+1S-* 

1888 

Sl,100,027.t21 

-7-1 

1S,441,<'07,3I"      +1-3 

49,541,<I34367 

-s-i 

1887. 

33,474,556,268 

-0-8 

17,672,97«,82'     +13-2 

61,147328.0»« 

+W 

1888 

33,676,829,612 

+18-6 

19,ei6,S8I,6a6    +ir2 

49.28S,'»l.il8 

+1»» 

1S8S 

28,152.201,336 

-9-1 

13321,S38,70«     +0-8 

41,474.041.044 

-♦I 

1884. 

80,865,871,170 

-17-2 

13,214.11.3.818      -7  8 

44.!88384,783 

-148 

1883. 

87.434,800,872 

-20-2 

14.29M7l.«24      +2  4 

51.731.472.786 

—159 

1882. 

48,916,955,031 

-5-0 

lS.903.a-"!,378      -0-9 

80,878,241310 

-40 

1881 

49.378.882.883 

+27-9 

11,094.50.1.311     +28-9 

63.471,388.214 

+«!-0 

1880 

38.614,448,228 

-t-32-1 

ll.875.40O.CO0    +2»-4 

48.888,848,383 

+•" 

1878. 

29,235.673329 

+47-2 

8,290300.000,  +18-8 

38326.478,828 

+8W 

1878. 

19,858,671.807 

-8  7 

7.955.100,00c '     -8-2 

27318.771,307 

-8-« 

We  have  arranged  the  foregoing  so  as  to  show  tho 
figures  for  New  York  and  the  rest  of  the  country  sep- 
arately, giving  also  however  tho  total  of  the  two  com- 
bined. In  this  way  the  results  are  most  interesting 
and  are  also  most  easily  analyzed.  Taking  first  the 
total  for  the  whole  country,  it  is  seen  that  while  the 
clearings  for  1892  are  much  larger  than  for  1891  and 
also  larger  than  for  1890,  and  in  fact  larger  than  im. 
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any  year  for  a  decade,  they  fill  below  the  amount  for 
1881,  the  aggregate  then  having  been  63,471  millionB 
against  62,109  millions  for  1892.  This  appears  strange, 
for  no  one  will  dispute  the  assertion  that  the  vol- 
nme  of  trade  in  agriculture,  manufactures,  &c.,  was 
immensely  greater  in  the  later  than  in  the  earlier  year. 
It  will  be  seen,  however,  that  there  has  been  no  lack  of 
growth  outside  of  New  York.  At  New  York,  on  the  other 
hand,  there  has  been  a  marked  falling  off.  The  1892 
clearings  at  this  point  indeed  are  smaller  than  those  for 
1890,  though  the  decrease  in  that  case  is  not  great,  and 
ifi  doubtless  fully  explained  by  the  change  in  the  method 
of  clearing  the  stock  sales.  As  compared  with  1882  or 
1881,  when  the  clearings  were  respectively  46,916  and 
49,376  millions,  1892  with  an  aggregate  of  only  36,662 
millions,  shows  a  very  great  difference.  One  reason  for 
the  difference  exists  in  the  fact  that  stock  sales  in  1892 
were  so  much  smaller  than  in  1881.  The  share  trans- 
actions in  1892  had  a  value  of  only  4,874  million  dol- 
lars, while  those  for  1881  had  a  value  of  8,197  millions, 
being  a  contraction  of  3,323  millions,  which  on  the 
basis  of  2^  checks  to  each  transaction  would  represent 
a  loss  in  bank  clearings  of  8,307  millions — a  loss  en- 
tirely independent  of  that  occasioned  by  the  formation 
of  the  Stock  Clearing  House.  As  a  matter  of  fact, 
however,  the  loss  in  bank  clearings  between  the  same 
years  is  as  much  as  12,714  million  dollars  ;  it  follows, 
therefore,  that  the  ivliole  of  the  falling  off  cannot  be 
considered  to  have  occurred  on  the  Stock  Exchange 
business.  Of  course,  in  some  respeots  the  trade  condi- 
tions in  1892  were  greatly  dissimilar  to  those  of  1881, 
as  for  instance  in  the  fact  that  prices  for  nearly  all 
commodities  were  much  lower,  and  that  the  spirit  of 
speculation  was  held  in  restraint  instead  of  being  ram- 
pant as  in  1881.  But  after  all  this  has  been  said,  it  is 
still  a  question  whether  we  have  an  entirely  adequate 
explanation  for  the  much  smaller  volume  of  clearings 
in  1892  than  in  1881. 

As  regards  the  clearings  outside  of  New  York,  the 
total  has  risen  from  14,094  millions  in  1881  to  25,- 
446  millions  in  1892 — an  addition  of  11,852  millions  in 
the  eleven  years.  Of  course  a  great  many  places  are  in- 
cluded in  1892  that  were  not  included  in 
1881,  but  only  about  one-third  of  the  increase 
of  11,352  millions  can  be  said  to  have  arisen  in  that 
way.  Moreover,  the  addition  of  so  many  places  is  in 
itself  the  most  substantial  evidence  of  growth,  since  it 
argues  an  expansion  in  trade  which  made  the  formation 
of  new  clearing  houses  an  absolute  necessity;  for  our 
totals  include  more  clearing  houses  simply  because  there 
are  more  of  such  institutions  in  existence.  Another 
point  with  reference  to  these  clearings  outside  of 
New  York  is  that  the  growth  has  been  almost 
uninterrupted  from  year  to  year.  Thus  the  gain  of  9-7 
per  cent  in  1892,  while  coming  after  a  loss  in  1891  (a 
merely  nominal  loss,  however),  follows  a  gain  of  15-2 
per  cent  in  1890,  a  gain  of  10  per  cent  in  1889,  of  4-3 
per  cent  in  1888,  of  13-2  per  cent  in  1887,  of  17-2  per 
cent  in  1886,  &c.  At  some  of  the  Western  cities  the 
growth  has  been  really  marvelous.  We  have  not  the 
space  to  give  the  comparisons  back  to  1881,  but  the 
following  presents  the  figures  since  1884  for  ten  leading 
points  outside  of  New  York  in  various  parts  of  the 
country.  At  Chicago,  it  will  be  seen,  the  clearings  have 
risen  from  2,319  millions  in  1885  to  5,136  millions  in 
1892,  at  Kansas  City  from  224  to  512  millions,  at  Pitts- 
burg from  356  to  760  millions,  &o.  An  interesting 
fact  brought  out  by  our  figures  is  that  Chicago  in  the 
late  year  eren  surpassed  Boston  in  the  total  of  its  clear- 


ings.     Annexed    is  the   statement ;    it  furnishes  the 
figures  for  December  as  well  as  for  the  twelve  months. 


BANK  CLEARrwaS  FOB  DECEMBEB  AT  LEADINO  CITIES. 

(000,000« 

1892. 

1891. 

1890. 

1889. 

1888. 

1887. 

1886. 

1885 

omitted,) 

$ 

9 

$ 

$ 

$ 

$ 

$ 

9 

STew  York... 

3,602 

3,259 

2,867 

3,164 

2,977 

2,740 

3,619 

3,238 

Chicago 

493 

424 

359 

3i2 

28  ^ 

275 

249 

231 

Boston 

474 

419 

389 

419 

391 

354 

38  8 

362 

Plilladelphia 

343 

290 

2»7 

313 

BOO 

274 

285 

217 

8t.  Louis  . . ., 

117 

110 

98 

88 

86 

80 

75 

71 

San  Frau'co. 

69 

76 

78 

74 

74 

79 

72 

52 

Cincinnati... 

66 

62 

58 

52 

49 

48 

49 

41 

Baltimore... 

66 

73 

59 

59 

55 

53 

56 

51 

PlttshurK  ... 

64 

59 

57 

58 

51 

47 

43 

32 

Kansas  aty. 

49 

42 

39 

38 

42 

32 

31 

22 

New  Orleans 

71 
5,414 

58 

65 

64 

60 

52 

55 
4,922 

55 

Total 

4,872 

4,364 

4,641 

4,373 

4,030 

4,402 

Other  cities.. 

593 

531 
5,403 

484 

363 

321 

265 

239 

185- 

Total  all... 

6,012 

4,848 

5,009 

4,694 

4,295 

5,161 

4,537 

Outside  N.Y. 

2,410 

2,144 

1,981 

1,845 

1,717 

1,555 

1,642 

1,349 

TWELVE 

MONTHS. 

(000,000* 

1892. 

1891. 

1890. 

1889. 

1888. 

1837. 

1836. 

1895. 

omitted.) 

$ 

$ 

$ 

$ 

9 

$ 

$ 

9 

New  York... 

36,662  33,749  37,438  33,S95 

(1,100  33,475  33,677  2«,152 

Chicago 

5,136 

4.4 17 

4,093 

3,3«0 

3.164 

2.969 

V,605 

2,319 

Boston 

5,005 

4,754 

5,131 

4,773 

4.427 

4,388 

4,095 

3,483 

Philadelphia 

3.810 

3,296 

3,710 

3,648 

3,204 

3,191 

2,yi3 

2,374 

Bt.  Louis 

1,231 

1,140 

1,119 

98S 

900 

895 

811 

759 

San  Frau'co. 

815 

893 

851 

813 

837 

829 

642 

562 

Baltimore . . . 

772 

736 

753 

651 

621 

659 

616 

582 

Pittsburg  ... 

760 

679 

787 

654 

582 

511 

409 

356 

Cincinnati  .. 

761 

668 

641 

51)6 

520 

.'■>62 

513 

445 

Kansas  City. 

512 

460 

491 

447 

420 

391 

284 

224 

Vew  Orleans 

508 

515 

524 

504 

456 

431 

383 

383 

Total 

55,962  51,347  55,558  52,347  46,331  48,304  46,953  39,644 

Other  cities. 

6,147 

5,600 

5,271 

3,828 

3,311 

2,814 

2.341 

1,330 

Total  an..  62,109  56,917  60,829  56,175  49,542  51,148  49,29141,474 
OutsldeN.Y.  25,447  23,193  23,371  20,280  18,442  17,673  15,617  13,322 

Of  the  eleven  cities  in  the  above  (including  New 
York)  only  two  show  for  the  year  1892  smaller  clear- 
ings than  for  1891.  These  two  are  San  Francisco  and 
New  Orleans.  Taking  all  the  clearing  houses  in  the 
country,  large  and  small,  the  following  are  the  only 
ones  recording  lower  totals,  viz. :  San  Francisco,  New 
Orleans,  Tacoma,  Los  Angeles,  Indianapolis,  Duluth, 
Galveston,  Nashville,  Norfolk,  Fort  Worth,  Birming- 
ham, Waco  and  Chattanooga.  With  two  exceptions, 
these  places  are  all  either  in  the  South  or  on  the 
Pacific  Coast,  and  hence  the  loss  may  be  referred  to 
the  depression  which  prevailed  in  those  sections.  A 
Tery  good  idea  of  the  conditions  in  the  different  sec- 
tions of  the  country  is  furaished  in  the  following,  giv- 
ing aggregate  clearings  by  quarters  for  various 
geographical  groups.  The  Pacific  group  shows  a  loss 
for  1893  as  compared  with  1891  for  each  and  every 
quarter,  but  the  Southern  group,  notwithstanding  de- 
creases at  quite  a  number  of  points,  shows  a  gain 
(though  not  large)  in  the  aggregate  for  each  quarter. 
The  Middle  and  the  Middle  Western  groups  record 
very  decided  gains,  the  New  England  section  rather 
moderate  gains. 


Clearings  Reported. 

First 

Second 

Third       Fourth 

Total 

(000s  omitted.) 

Quarter. 

Quarter.  Quarter. 

Quarter. 

Year. 

« 

t                t 

« 

f 

1892. 

10,016,731 

8,862,70l!   7,891,057 

9,e6 1.980  36.662,469 

1891 

:,707,643 

8,3i8,129'   8.204,134 

9.489,416  33,749,323 

1890. 

8.918,808 

8,870,836    3,S85,188 

9,783,782  37.153.606 

1889. 

8,654,593 

8,901,646    8.352,995 

0.985,872  35.896,108 

1888. 

7,120.700 

7,665,706    7,436,340 

8,887,282  31.100,028 

1887. 

8,282,338 

8,789,062    7,772,015 

8,651,141  33,474,556 

,1886. 

8,526,113 

'(,586,466    7,536,017 

10,049,234  33,676,830 

1892. 

1,890,805 

l,411,77l'   1,360,378 

1,58«,588'  5.761,490 

1891. 

1,308,943 

1,345,534    1,337,808 

1.469.206    8.469,491 

1890. 

1,398,600 

1,545,654    1,364,498 

],610,5oU 

6,819,111 

Total  New  England... 

1889. 

1,331,940 

1.36o,316    1,267.506 

1,476,628 

5,430.890 

1888. 

1,184,58s 

I,229,5L0    1,159,764 

1,447,089 

6,020,946 

1887. 

1J!00,«4 

1,342,188    1,129,355 

1,295,434 

4,967,821 

[l8»6. 

1,157,428 

1,103,511    1,062,680 

1,306.861 

4,630,470 

(•1892. 

1,521.957 

1,503,697^   1,419,035 

1,608,739 

6,058,928 

1891. 

1,290,338 

1.323,780,   1,318,885;  1,433.689 

5,366,672 

1890 

1,391,218 

1,470,276,   1,420,676 

1,489,822    5,771,992 

Total  Middle 

1889 

1,211,763 
1,041,669 

l,86',8fl4    1,237.338 
1,133,780    1,106,665 

1,375,018    8,087,948 
1,238,985    4,621,049 

1888 

1887. 

1,062,964 

1,184,878    1,05SS71 

1,148.883    4,396,831 

[l88«. 

937,625 

928.2('6       979,795 

1,121,028    8,966,74* 

1898. 

1,687,804 

1,802,289    1,831,294 

2,038,948    7,869,735 

1891. 

1,436.254 

1,588.283 

1,618,501 

1,802.604    6.416,192 

1890. 

1,307,750 

1,526,508 

1,666,176 

1,663,779'  6,044,-,>lS 

lot.  Middle  Western. 

1889. 

1,148,252 

1,218,556 

1.880,117 

1,394,237'  4,988,168 

1888. 

1,040,788 

1,133,362 

1,148,718 

1,296,617 

4,614,486 

1887. 

982.030 

1,151,313 

1,077,103 

1,803,594 

4,413,940 

1,1886. 

835,367 

924,568 

983,110 

1.087,864 

3,880,90  » 
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Clearings  Reported. 
(000a  omitted.) 


Total  Poolflo.. 


Total  otber  Weatero. 


Total  Sonthero. 


1893. 
1891. 
1890. 
188U. 
18<i8. 
1S87. 
1886. 

1893. 
1891. 
1890. 
1889. 
1888. 
1887. 
.1886 

1893 
1391. 
1890. 
1889. 
18H8. 
1887. 
1886. 

fl898. 
1891. 
1890. 


Total  all.. 


Ontslde  New  Torlc. 


1887. 
1886. 

1892. 
1891. 

1890. 
1889. 
1888. 
1887. 


First 
Quarter. 

» 

£7K,68t 
«90,076 
838,089 
S0il,S80 
209,638 
160.676 
187,84tt 

493,459 
408.090 
412,6'JS 
.'!68,849 
288,136 
261,871 
166,876 

744,688 
741,038 
711,749 
IS8A.099| 
626,768 
481,092 
427,314i 


Second 
Quarter. 


8?6,466 
i!87,696 
860,094 
816,680 
213.126 
20S497 
143.1,56 

616,693 
444,898 
481.909 
3S1,2.'<0 
347,727 
812,729 
803.310 

679,161 
66K,'  90 
650,411 
616,696 
449.376 
443,794 
390,089 


Third 
Quarter. 


16,151,908  16,061,668 


13.174.881 
14.368.678 
13,503.465 
11,411,281 


13,998,204 
15,805,618 
13.850,948 
12.182.530 


12,417.214  13.881,766 
12,187,971  11.268.996 


6.110.177 
5.486.738 
5,449,871 
4,84.S,873 
4,290.581 
4.154,876 
3.6'11,85S 


6.188.987 
5.650,075 
5,934."12 
4.949.302 
4,508.830 
4,592.894 
3.893.530 


( 

296,663 

809,897 
890,704 
830,615 
883,619 
833,880 
170,116 

632.718 
468,285 
478.308 
388.949 
344.306 
286,39)! 
814,454 

631,844 
689,893 
618,480 
493,991 
426,304 
417,388 
388,66' 


Fourth 
Quarter. 


13, 

13, 

14, 

13. 

11,840,838 

11, 

11 


3,98?,371 
J,87a.S06 
1.814,001 
),201.391 


t 
817,109 

828,<!47 

801,234 

845.3S6 

844,346 

280,190 

191,101 

025.127 
562.»lti 
613,96'4 
459,  83 
408,909 
316,998 
866,063 

877.675 
822,048 
787,631 
683.470 
608,964 
547,H9S 
490,754 


Total 
Year. 


18,918.116 
15.897.462 
16.010,766 
15,819.524 


1,188.808 
1,815.215 
1,08).081 
908.851 
8110.849 
889,1^2 
848.2il 

2,188.891 
1.867,079 
1.880.861 
1.691.881 
1,389,077 
1,176,790 
819,183 

8.962,748 
8.852.071 
2.768.251 
2,279.816 
8.006.401 
1,889.909 
1,697,424 


1,969,284 
1,334,839 

6,001,314 
5,«-2,671 
5,728,810 
4,848.306 
4,404,296 
4,197,269 
3,798,822 


,109,0B3 
,948.842 
829.090 
175.323 
U.12-.182!49,511,8;)5 
147,529 
,893,731 


13,879,876  81,1 
t4,611,915'49,81 


7.066,138 
6,408,0:!8 
8,856,983 
5,638.652 
6.889,900 
4,728.134 
4.468,68] 


26.446.501 
23.197.520 
83,370,482 
20,280,223 
18,441,807 
17.6;2,973 
15,818.891 


Business  on  the  New  York  Produce  Exchange  is 
cleared  by  the  Exchange  itself,  and  hence  has  very  little 
direct  effect  on  ordinary  bank  cleariugs.  Still  it  is 
interesting  to  know  that  notwithstanding  the  great 
crops  of  1891  the  sales  of  grain  on  the  Exchange  in 
1892  were  very  much  less  than  in  1891,  reaching  only 
1,585  millions  bushels,  against  2,831  millions.  The 
sales  of  wheat  were  1,161  millions  bushels,  against  1,693 
millions,  and  of  corn  295  millions,  against  403  millions. 
In  the  first  quarter  there  was  an  increase  in  the  sales  of 
those  two  cereals,  but  in  the  other  quarters  heavy  losses. 

BALEB    OF    FLOI7k,   WHEAT,  *C.,    AT    NEW    TORK    PBODCOE    EXCHANGE- 

[Two  clpliere  (00)  omitted  from  the  fljfuro  •  for  Wheat,  Com, 
Oats,  Barley  and  Eye.] 


Flour. 

Wheat. 

Com. 

Oats. 

Barl'y 
&Malt 

Rye. 

Total. 

Bblt. 

Binh. 

Butlt. 

Bush. 

Bush. 

Bush. 

Bush. 

1st  quarter,  '93 

971.875 

390,854,0 

96,413.0 

20,750,0 

487,8 

753,8 

513,635,8.18 

'91 

1,114,480 

316,2  J0,0 

87,933,0 

20,171.0 

595.5 

7,9 

430,082,470 

'90 

1,04o,.j7o 

249,391,0 

112.52:,0 

38,167,0 

696,8 

154,0 

403.830.(!87 

•89 

614,280 

315,042,9 

61,506,0 

15,560,0 

550,1 

52,7 

395,475.000 

•88 

792,575 

229,149,0 

6^,080,11 

21,143.0 

834,4 

2,1 

333,784,051 

'87 

771,495 

389,194,1 

50,177,0 

19.502,0 

1,308,8 

109,0 

463,763,857 

'86 

651,792 

354.788.8 

70.386.3 

11,428.1 

888,6 

49.6 

840,039,914 

M  Quarter,  '92 

1,178,225 

421,314,0 

87.089.0 

87.S35.0 

26,5 

648.7 

642,096,212 

'91 

942,800 

827,890,1' 

119.881.0 

26.847.0 

188,0 

113.0 

778,753,SS0 

'90 

1.074.575 

450.181.0 

106,873.5 

46.198,0 

885,7 

266,2 

607.617,988 

'89 

631,735 

347,061,0 

85.841,0 

21,062,0 

408,0 

94,6 

427,09B,r!06 

'88 

801.375 

385,483.0 

76,753,0 

21,129.0 

103,0 

487,05:1,187 

'87 

787.455 

524.534.7 

46.75S.5 

19,911,0 

498,6 

194,1 

595,434,448 

•86 

769,390 

400,870.5 

56,112,6 

15,622,0 

254,4 

159,3 

475,482,110 

8d  qoarter, '92 1 1.146,445 

189.819.0 

86,167,0 

29,489,0 

90,0 

48,7 

260,788,802 

'911 1.880,960 

418,168."    84,346,0 

81,229.0 

20,0 

2,146,1 

539,848,375 

'90ll,102,245 

387,857,o!l?7.717.0 

81,797,0 

448,0 

73,3 

488,850.403 

'89 

788,630 

183.488.01  61.88'.!.8 

36,089.5 

70,0 

84,5 

274.494.8:15 

'88 

1.016.440 

548,487.1  118.381.5 

22.394.0 

28.0 

8,0 

689.870,582 

'87 

888.698 

303,48B.O    64,785,0 

22.726.0 

623,2 

8,2 

395.472.541 

'88 

978.282 

887,815,7    81,159,3 

23.564,0 

814,7 

77,0 

47T.303.969 

tth  <inarter,'98 

1,881,886 

179,419,01  55,740,0 

27,740,0 

196,0 

80,8 

268,855.113 

'91 

1.841,186 

336,211,0  110,e01,0 

38,550,0 

l,4u8.0 

2,310,1 

493.313.312 

'90 

1,018,580 

810,996,0 

84,009,5 

86,358,0 

1,090,0 

154,0 

327.191.148 

'89     914,380 

277,588,7 

74,708,0 

27,396,6 

289,0 

651.4 

884.724,231 

'88     686,507 

888,662.2 

70,208,8 

80,883,0 

770.0 

6.8 

483,824.942 

'87     981,165 

581.311,6 

94,885.3 

30,347,0 

1.730,1 

10,6 

663.589,893 

'80 
Total  1892 

1.016,910 

507,139,9 

83,871.3 

82,288,0 

861,6 

29,6 

697,736,305 
1,589.154,386 

4,52-i,770 

1,161.408,0  295,388,0 

109.814.0 

799,3 

1,378,8 

Total  1891 4,718,876 

1.693,353,0  403,011,0 

107,697.0 

2,208.6 

4,576,1 

2,231,975537 

Total  1890 4.240.975 

1,238.43.1,0  431,186,0 

I89,5.:0.0 

8,488,8 

646.5 

1,821,290,226 

Total  1889 '8.947.005 

1.123,148,8[858.133.8 

90,108.0 

1,317,1 

(•83,1 

1.481,791,133 

Total  1888 '3,235,  "97 

1.549.781.3  331.431.3 

83,529,0 

1,783,4 

18.3 

1,983,032,762 

Total  1887 8,428.813 

1.738,408,4:356.585.8 

92,186.0 

4,014.7 

315.9 

2,107,259.539 

Total  1886 3.410.374 

1.650,«14,3,249,409.5 

78380.1 

1.889,2 

314.5 

1,890,464,388 

Total  1885 

8,373,56. 

1,403,051,5334,513,0 

185,866,6 

2,874.9 

445.6 

1.882.421.513 

Total  18S4 

3,560.098 

I.r63,:i42.5:,355.312,l 

123,619,9 

2.730.3 

3,623.1 

1.683.548.319 

Total  1883 

4.646,98e 

1.524,745,0  823.888.0 

241,202,8 

2.567,6 

4,688.1 

8,417,726,9.18 

Total  1882 

5,186,486 

848.470,5 

445,172,21152,637,0 

1,700,0 

1,269 ,88><,748 

On  the  Cotton  Exchange  the  year  was  one  of  great 
activity,  and  the  sales  of  futures  reached  43,359,500 
bales  against  only  26,693,300  bales  in  1891. 


COTTON   CONSUMPTION  AND    OVERLAND 
MOVEMENT   TO   JANUARY  1. 
Our  statements  of  overland  movement,  receipts,  ex- 
ports, etc.,  are  brought  down  to-day  to  the  first  of, 
January,  and  consequently  cover  the  first  four  months 
of  the  cotton  crop  season.     There  have  come  into  sight 
during  December  only  1,290,705  bales  against  1,622,475 
bales  in  the  corresponding  month  of   1891,  and  the 
total  amount  of  the  current  crop  now  visible  is  but 
4,745,390    bales,   an    aggregate    1,658,102    bales  less 
than  at  the  same  date  last  year.    Northern  spinners 
have  taken  slightly  more    cotton  than  in   December 
1891,  but  their  takings  for  the  four  months  exhibit  a 
falling  off  from  a  year  ago  of  316,137  bales. 

OVERLAND   MOVEMENT  TO    JANUAKY    1. 

The^ros*  movement  overland  in  December  has  been 
less  than  in  either  of  the  two  preceding  seasoas,  reach- 
ing only  254,293  bales  against  290,664  bales  and 
337,075  bales  respectively.  The  aggregate  since  Sep- 
tember 1  is  therefore  much  below  either  1891  or  1890. 
The  M«<  for, December  has  been  170,676  bales,  which 
compares  with  195,280  bales  last  year  and  227,166  bales 
two  years  ago.  For  the  season  to  date  the  net  is 
233,461  bales  less  than  in  1891,  and  contrasted  with 
1890  shows  a  decrease  of  117,619  bales.  The  details  of 
the  whole  movement  overland  for  three  years  are  ap- 
pended. 

OVERLAND  FBOM  gEPTBHBEB  1  TO  JAKUABT  1. 


1392. 

1891. 

1890. 

Amount  shipped— 
Via  St,  Ixiula 

226,021 

116,984 

110,293 

10,621 

80,568 

57,749 

91,436 

5,074 

367,192 

219,843 

114,301 

18,221 

109,782 

76,291 

96,953 

5,112 

314,340 

Via  Cairo 

167,333 

Via  Hannibal « 

VlaEvansvllle 

60,966 
12,321 

Via  IiOulsvUle 

115,751 

Via  Cincinnati.  ,. 

94,294 

Via  other  routes 

105,916 

Shipped  to  milU,  not  Included  above. . . 

4,483 

Total  KTORH  overland ................ 

638,746 

126,392 

15,295 

1,341 

7,070 

11,789 

641 

8,165 

330 

7,045 

1,007,698 

159,514 

40,004 

319 

is,7eo 

27,602 

660 

4,914 

400 

6,336 

875,404 

Deduct— 
Overland  to  New  York,  Boston,  Sas.... 
Between  Interior  towns  .............. 

133,034 
60,874 

Qalveston,  inland  and  local  mills 

New  Orleans,  Inland  and  local  mills. . . 

60 

6,889 

19,604 

Savannah,  inland  and  local  mills 

Oliarleston,  inland  and  local  mills 

N.  Carol'a  ports,  inland  and  local  mills. 
VirKlnia  ports.  Inland  and  local  mills.. 

679 

8,681 

641 

11,746 

Toti&lto be  deducted........ ........ 

178,068 

253,559 

237,107 

Leaving  total  net  overland* 

520,678 

754,139 

638,297 

*  This  total  Includes  shipments  to  Canada  by  rail,  which  since 
Soptemoor  1  In  1892  amounted  to  24,779  bales,  in  1391  were  32,846 
liales  and  in  1890  were  30,519  bales. 

RECEIPTS,  EXPORTS  AND   SPINNEKS'  TAKINGS. 

The  volume  of  cotton  marketed  through  the  out- 
posts— that  is,  the  net  receipts — has  been  less  during 
the  past  month  than  in  Decem\)er  of  any  year  since 
1878,  having  been  but  930,029  bales.  The  decline 
from  last  year  is  consequently  very  marked.  More- 
over, the  falling  off  is  shared  in  by  all  the  important 
ports  except  Wilmington,  and  in  some  instances,  notably 
New  Orleans  and  Norfolk,  the  ratio  of  decrease  is 
very  heavy.  The  total  for  the  four  months  is  1,204,590 
bales  less  than  for  the  similar  period  of  last  year,  and 
the  falling  off  from  1890  reaches  841,234  bales.  Foreign 
exports  also  have  been  less  liberal  :n  December,  reach- 
ing only  590,454  bales  against  967,173  bal«s  last  year 
and  875,920  bales  in  1890;  and  as  a  result  the  aggregate 
for  the  season  to  date  is  considerably  below  either  of 
the  two  preceding  years.  Our  usual  table  of  receipts, 
exports  and  stocks  is  as  follows. 
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Mtttmtnt  from 

Sept.  1  ien  to 

Jan.  1  1893. 


G&lTUton  — 

KI  Paao,  &o 
New  Orleani. 

Mobile 

Florida 

BaTannah.... 

Bnuuwlek,&o. 
Okarlwton. 

Port  Ro)ral.&c. 
Wilmington 

Wa*l>lnst'n,&c 
Rortolk 

Wett  Point. . . 
Newp'tNewiiAo. 

NawTork 

Bolton 

Baltimore 

Phlladelphla.&c 

Total  laa. . . . 

Total  1891.... 

Total  1«90.. 


Bw*ivtt 
Hnct 

Sept.  1 
18112. 


811,918 

34.020 

BMI.16t 

1!II.S78 

21,0tS 

IW7,W7 

127.558 

«37,83' 

S'i 

138.710 

S78 

ISI.SlO 

162.863 

lt,08« 

24.801 

47,831 

80.7Se 

83,901 


lUceipU 
linct 
Sept.l 
1891. 


KXPOnTS  8INCI  8IPT.  1     1892    TO— 


Great 
Britain' 


3,SM,712 


832,81  e 

10,801 

,S37,681 

192,761 

80,»ig 

778,420 

119..S9I 

878,5-W 

1,«47 

134,382 

1,632 

360,06' 

320,112 

22.40» 

so.noi 

81,714 
83,889 
40,807 


4,801,302 


4.437.M6 


338,881 
10,260 

868,300 
18,160 
7,610 
66,704 
83.678 
81,887 


68,402 


40,218 

88,186 

4,764 

201,793 

87,951 

68,255 

4,957 


1, 387,3  »« 


1,9W,060 


Prance. 


83,180 
171,418 


10,752 
2,48J 
7,900 


8,488 

8,110 


801,22e 


810,123 


1.6aa,773'    330.201 


Conti- 
nent. 


100,034 

18,120 

188,817 


iei,089 
13,474 
70,743 


33,862 

12,238 
4,'O0 

36,845 

8,100 

43,660 

100 


633,302 


850,073 


[,031,221 


Total. 


843,468 
£8,870 

697,288 
18,180 
7,610 

237,543 
69,639 

160,300 


98,964 


68,483 
87,030 
4,761 
880,074 
100,051 
110,025 
5.05 


2,343,874 


3,105,266 


3,021,201 


8toe1c$ 
Jan.  1. 


185.074 

7,486 

838,902 

44,183 


124,309 
16,328 
83,490 


29,906 


48,478 
14,216 
M3 
301,547 
31,000 
32,487 
10,253 


1,188.542 


1,846,091 


917,325 


*  Qreat  Britain  exports  Include  to  tlie  Channel, 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption,  since  September  1  this 
year  and  the  two  previous  years,  is  as  follows. 


Becelpra  at  the  ports  to  Jan.  1 bales, 

Wet  elilpments  overland  during  same  time 

Total  receipts bales. 

Bontliem  oongumptlon  giuoe  September  1 

Total  to  Jan.  1 bales. 


1892. 


3,596,712 
520,67S 


4,117,390 
277,000 


4,391,390 


1891. 


4,801,302 
754,139 


5,.'>55,441 
259,000 


1890. 


4,437,946 
638,297 


5,076,243 
240,000 


5,814,441  5,316,243 


The  amount  of  cotton  marketed  since  September  1 
in  1892  is  thus  seen  to  be  1,420,051  bales  less  than  iti 
1891  and  921,853  bales  les3  than  in  1890.  To  de- 
termine the  portion  which  has  gone  into  the  han  ds  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following: 

Total  receipts  to  January  1 1833,  ae  above bales.    4,394,390 

Btock  on  band  commencement  of  year  (Sept.  1 1892)— 

At  Northern  ports 284,675 

At  Bontbem  ports 131,861-    416,536 

At  Northern  interior  markets 10,744—    427,280 

Total  snpply  to  January  1 1893 4,821,670 

OI  this  supply  there  has  been  exported 
to  foreign  ports  since  Sept,  1  1892.-2,343,874 

Leas  foreign  cotton  inolnded 18,945-2,324,929 

Bent  to  Canada  direct  from  West 24,779 

Burnt  North  and  South 17,548 

Btoob  on  hand  end  of  month  (Jan.  1  1893)— 

AtNorthem  ports 373,287 

AtSoutbem  ports 813,255-1,183,542 

At  Northern  interior  markets (1,938—3,562.736 

Total  takings  by  spinners  since  September  1 1832 

Taken  by  Southern  spinners 

Taken  by  Northern  spinners  since  Sept.  1  1892 

Taken  by  Northern  spinners  same  time  in  1891 


Xonlh$. 


8eptember 

October 

November 

December........ 

Total  4  months. 
Balance  season.. 

Total  crop 


l,25rj,9J4 
277,000 


981,934 
1,298,071 


Seorease  In  takings  by  Northern  spinners  this  year bales.       316,137 

The  above  indicates  that  Northern  spinners  had  up 
to  January  1  taken  981,934  bales,  a  decrease  from  the 
corresponding  period  of  1891  of  316,137  bales  and  a 
loss  from  the  same  time  of  1890  of  179,947  bales. 

AMOUNT  OF   CROP   NOW   IN  SIGHT. 

In  the  foregoing  w6  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  January  1. 


Total  marketed,  as  above bales. 

Interior  stocks  In  excess  of  Sept.  1. 


Total  In  sight... 


..bales. 


1892. 


4,394,390 
351,000 


4,745,390 


1891. 


5,814,411 
689,051 


6,403,492 


1S90 


1892. 


822,552 
1,465,067 
1,467,066 
1,290,703 


4,745,390 


1891. 


826,932 
2.026,205 
1,927,880 
1,622.473 


e,403.4tt2 
2,635,215 


1890. 


860.274 
1,723,759 
1,615,981 
1,645,229 


5,845,243 
2,810,275 


9,038,707         8,655,318 


1889, 


655,77a 
1,623,648 
1,633,028 
1,568,921 


7,313,726 


WEIGHT    OF    BALES. 


Sanu 

Same 

Four  months  ending  Jan.  1  1893. 

peri'd  in 

peri'd  in 

1891. 

1890. 

Number  of 

Weight  in 

Average 

Averagi 

Average 

Bala. 

Pounds. 

Weight. 

Weight. 

Weight. 

Texas 

845,969 

450,055,508 

532-00 

523-58 

53060 

Louisiana 

996,164 

495,193,124 

49710 

495-90 

501-00 

Alabama 

131,278 

66,032,831 

50300 

49900 

51400 

Georgia* 

755,651 

369,996,956 

489-64 

486-54 

499-83 

aonth  Carolina. 

238,161 

115,269,924 

43400 

490-81 

497-37 

Virginia 

863,809 

177,273,211 

487-27 

494-24 

487-98 

North  Carolina. 

139,288 

67,568,608 

485-10 

496-23 

49865 

Tennessee,  cite.. 

924,070 

458,357,201 

496  02 

504-10 

509  00 

Total 

4.394,390 

2,li)9,746,3GG 

500-58 

49984 

505-1  6 

tncluding  Florida. 

It  will  be  noticed  that  the  movement  up  to  Jan.  1 
shows  an  increase  in  the  average  weight  as  compared 
with  the  same  period  of  1891,  the  average  this  year 
being  500-58  lbs.  per  bale,  against  499-84  lbs.  for  the 
same  time  in  1891  and  505-15  lbs.  in  1800. 

THE    DBT   GOODS   TRADE   DURING   DECEMBER, 

The  course  of  the  market  during  the  early  part  of 
December  was  marked  by  a  continued  active  demand 
and  a  strong  tone  and  ascending  prices  in  all  lines  of 
staple  cotton  fabrics,  ginghams  excepted.  Later, 
business  subsided  into  normal  dimensions  and  then  into 
positive  dulness  so  far  as  new  orders  were  concerned  ; 
the  upward  movement  in  prices  was  arrested  or  was 
confined  to  an  occasional  quotation  being  lifted  to  a 
level  with  market  values,  but  the  tone  continued  good, 
and  the  month  closed  with  prices  very  firm  at  the  full 
advance.  The  falling  off  in  the  demand  has  been  in 
part  a  natural  result  of  the  very  large  business  pre- 
viously transacted,  but  has  also  been  due  in  some 
degree  to  the  reluctance  of  sellers  to  accept  further 
orders  at  a  definite  quotation  for  a  definite  time  of 
delivery;  while  buyers  seeking  for  immediate  supplies 
have  been  hampered  by  the  bare  condition  of  the 
market  at  the  present  time,  the  stocks  in  first  hands 
being  little  else  than  tailings  and  not  many  of  those. 
Print  cloths  have  not  changed  in  price  during  the 


5,316,213 
529,000 


5,845,243 


This  indicates  that  the  movement  up  to  January  1 
is  1,658,102  bales  less  than  in  1891  and  1,099,853  bales 
less  than  in  1890. 

As  it  will  interest  the  reader  to  see  what  has  come 
nto  Bight  each  month  of  the  season  during  1892  and 
previous  years,  we  have  prepared  the  following. 
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RETROSPECT  OF  1892. 
Business  transactions  in  the  United  States  during 
1892  were  of  greater  volume  than  in  any  previous  year 
and  the  bank  clearings  exceeded  those  of  1891  by 
9-1  per  cent.  The  foreign  trade  movement  was  large 
beyond  precedent,  particularly  in  the  imports  of  mer- 
chandise, and  for  the  eleven  mouths  ending  with  No- 
vember (latest  yet  reported)  the  total  exports  and  im- 
ports of  merchandise  amounted  to  $1,656,64.3,066 
against  $1,609,446,670  in  the  same  period  of  1891  ;  the 
net  exports  of  gold  for  the  year,  December  being  partly 
estimated,  were  about  $58,500,000  against  $34,116,471 
in  1891.  The  general  results  of  business  as  shown  by 
the  total  failures  were  by  no  means  unfavorable,  since 
the  amount  of  liabilities  involved  was  only  $114,044,- 
167,  against  $189,868,638  in  1891. 

In  looking  for  the  controlling  influences  of  the  year 
we  find  chief  among  thetn  the  continued  agitation  of 
the  silver  question.  Congress  kept  the  subject  fresh 
by  attempting  to  pass  a  free-coinage  bill ;  the  Treasury 
purchased  4,500,000  ounces  of  silver  bullion  per  month 
as  required  by  the  Act  of  July  1890,  issuing  therefor 
its  legal-tender  notes  payable  "in  coin;"  and  late  in 
November  the  International  Monetary  Conference  met 
in  Brussels  and  discussed  the  whole  silver  question  in 
its  various  phases  without  arriving  at  any  definite 
•conclusion.  The  silver  status  in  this  country  prejudiced 
the  minds  of  foreign  investors  against  our  securities, 
and  had  much  to  do  with  the  balance  of  trade  and  the 
export  of  gold.  The  lowest  price  touched  by  silver 
certificates  in  New  York  was  82|,  on  August  13. 

The  effect  of  the  great  crops  of  1891  was  clearly 
visible  in  the  first  six  months  of  1892  ;  the  tonnage  on 
the  railroads  and  the  exports  of  domestic  products  were 
of  immense  volume  and  business  was  stimulated  in  all 
directions,  except  in  those  localities  where  depression 
had  been  caused  by  the  low  price  of  cotton  or  by  other 
special  and  exceptional  influences.  Oh  the  other 
hand,  the  last  half  of  the  year  presented  a  far  less 
favorable  aspect ;  the  corn  and  grain  crops  were 
much  below  those  of  1891,  and  the  yield  of  cotton 
was  estimated  to  fall  more  than  2,000,000  bales  short 
of  the  famous  crop  of  the  previous  year.  These  condi- 
tions were  naturally  reflected  in  the  railroad  earnings, 
in  the  exports  of  produce,  and  in  the  rates  for  foreign 
exchange,  which  ruled  so  unusually  high  for  this  period 
of  the  year  as  to  permit  of  gold  exports  in  every  month 
from  July  to  December,  inclusive,  except  in  October 
and  November.  The  large  imports  of  merchandise 
were  also  a  striking  feature  throughout,  and  in  the  five 
months  from  July  to  November  they  exceeded  the 
imports  of  1891  by  $47,792,103. 

Our  local  money  market  was  easier  than  in  any  year 
since  1838,  and  tbere  was  no  real  scarcity  of  loanable 
funds  until  December,  when  there  was  some  pressure, 
owing  partly  to  gold  exports,  and  the  rates  for  call 
money  rose  temporarily,  reaching  40  per  cent  as  a  max- 
imum. The  city  bank  reserves  never  fell  below  the 
legal  25  per  cent  requirement,  and  the  nearest  approach 
to  it  was  on  the  15th  of  October,  when  the  reported 
surplus  was  only  $539,050.  The  actual  addition  to 
the  coin  and  currency  of  the  country  was  $16,251,029, 
this  being  the  net  result  from  the  issue  of  notes  against 
silver  purchases,  the  changes  in  national  bank  notes, 
exports  of  gold,  and  other  operations  affecting  the 
circulating  medium.  In  regard  to  Stock  Exchange 
dealings,  the  establishment  of  a  stock  clearing  sys- 
tem  on    May   17,    commencing    with    four    leading  ' 


stocks,  was  an  event  of  "importance,  aid  the  plan 
continued  to  work  well,  the  number  of  stocks  em- 
braced in  the  clearing  system  at  the  end  of  December 
being  sixteen.  On  December  2  the  death  of  Mr. 
Jay  Gould  was  announced  but  caused  no  excitement  in 
the  market,  and  two  of  his  principal  stocks,  Westernf 
Union  Telegraph  and  Manhattan  Elevated,  advanced 
quite  sharply  within  a  short  time  after  his  demise. 

Any  review  of  the  business  year  would  be  incomplete 
without  reference  to  the  Presidential  election  in  Novem- 
ber, which  passed  without  excitement;  also  to  the  Home- 
stead riots  at  the  Carnegie  mills,  near  Pittsburg,  which 
began  in  July,  the  strike  of  railroad  swi'chmen  at  Buffalo 
in  August  and  the  cholera  panic  in  New  York  in  Sep- 
tember. The  strikes  of  the  iron  workers  at  Homestead 
and  of  the  switchmen  at  Baflalo  were  a'tended  by 
such  riotous  cjnduct  that  the  militia  hid  to  be  called 
out  in  each  case  and  remain  on  guard  for  some  weeks, 
and  both  strikes  resulted  in  CDmpIete  failure.  The 
cholera  scare  in  New  York  interfered  with  business 
during  September,  and  was  accompanied  by  many  un- 
pleasant and  exciting  incidents  at  quarantine,  including 
the  landing  of  passengers  at  Eire  Island. 

In  production  of  coal  and  iron  and  minufaotures  of 
cotton,  wool,  &c.,  the  year  was  one  of  much  activity. 
The  anthracite  coal  trade  was  stimulated  by  the  famous 
Philadelphia  &  Reading  combination  in  February,  and 
although  prices  were  advanced  the  distribution  of  coal 
was  heavy.  Iron  production  was  also  large,  particularly 
in  the  first  six  months  of  the  year. 

For  the  purpose  of  showing  at  a  glance  the  industrial 
and  financial  statistics,  which  present  a  sharp  compari- 
son of  the  two  years  1892  and  1891,  the  table  below  i» 
brought  forward. 

GENERAL  SUMMAET  TDK  TWO  TEAIM. 


Coiu  and  currency  in  U.  S.  Dec.  31 

Bank  clearlniis  in  United  States 

Buslnes.s  failures 

Sales  at  N.  Y.  Stock  Exchange.shares. 
Sales  at  Consol'ted  Excliangc.sliares. 
Petroleum  cert's  at  N.  Y.  Sfk  E  n.blils. 
"  "      at  C'ousol.  Ex.  bUl9 

Grain  and  flour  at  Prod.  Exch'o.bu.'ili. 

Cotton  at  Cotton  E.«lianKe bales. 

Imports  of  merchanclise  (11  mos.) .  .$ 
Exports  of  niercliandi.se  (11  mo8.)..>i 

Net  export,'*  of  gold  (11  mo».) !! 

Gross  earnings  127  roads  (11  mos.).$ 

Railroad  constructed miles. 

Wiieat  raised busUcla. 

Corn  raised busliels. 

Cotton  raised bales. 

Pig  iron  produced,  (tons  of  3,000  lbs.) 
Steel  rails,  Bessemer,  (tons  2,000  lbs.) 
Antliracito  coal... (tons of  2,240 lbs.) 

Petroleum  (runs)  production bbla. 

Immigration  into  U .  S.  ( 1 1  raos.) 

Pub.Iandsaloa  (yr.end'g  June  30)  acres 


1891. 


1,718 
36,046 

il83, 

69, 

27, 

2, 

17 

2,231, 

26, 

7.58, 

8,10, 

39, 

444, 

611, 

2,060, 

9 

9 

1, 

40, 

34 


1802. 


,684,894 
841,80.5 
,868.638 
,031,689 
332,929 
,946,000 
,52r),(W() 
,97,->,.'>37 
,692,300 
,872,920, 
,573,7.'>0 
,R.S0,82ll 
,072,860  i 
4,500, 
,730,000 
154,000 
,038,707 
,273,4.55 
448,2191 
448,3301 
486,9231 
562,073' 
151.9391 


1,764 

02,109 

114 

85, 
33, 

6, 

1,585, 

43 

SO, 
8.">0, 

I 
469, 

515, 

1,028, 

6, 

est.  10, 

41, 
32, 

9, 


,!»35,923 
,062,974 
,044.167 
,875.092 
554,08.5 
908,000 
,930,700 
154,365 
,359,500 
746,542 
,890,524 
,711,921 
,924,913 
4,100 
,949,000 
,464,000 
,975,000 
300,000 
(I) 

,750.000 
,149,171 
520,768 
328.863 


Note. — The  sales  at  the  Ne«r  York  Stock  Exchange  Inolnde  hU  sbarea 
of  stock  except  bank  stocks  and  all  trusts  exceiit  petroleum  certl(lcat«« 
sold  in  barrels.  Salfs  at  the  Coosolidated  Exchange  both  in  the  case  of 
railroad  stocks  and  in  the  ease  of  pipe  line  eertlHiates  r,)pre8cnt 
the  actual  sales  as  compile  I  by  m  from  the  d:tlly  tranaaotions;  ths 
^'ales  of  Detroleiim  coitirtcates  cover  also  B'»cke,ve  toitiflcates. 
Grain  and  tlour  at  the  Produce  Exchange  include  fl;>ur  reduced  to  wheat 
at  i^  bush^U  nor  b-irrel.  Cotfon  sales  at  the  Ciitlon  Exchange  do  no* 
include  "exoliauies"  of  futuri'S.  Immigration  statisiica  are  ^ven 
exclusiveof  immigrants  from  Canada  or  >Iexioo. 

The  year  1892  was  singularly  free  from  great  and 
unexpected  disasters  in  the  manufacturing,  mercantile 
and  banking  community.  Late  in  1890  the  great 
Baring  crisis  had  occurred,  and  in  1891  the  effects  of 
that  reaching  over,  together  with  the  lack  of  business 
from  the  small  crops  of  the  previous  summer,  led  to  so 
many  failures  ia  the  first  three  quarters  of  the  year  as 
to  make  the  total  amount  of  liabilities  for  the  whole 
year  1891  almost  exactly  the  same  as  in  1890,  the 
figures  for  each  year  being  nearly  $190,000,000,  not- 
withstanding the  great  improvement  in  the  lust  quar- 
ter of  1891.  But  in  1893  the  circumstances  were  re- 
versed, and  in  the  first  part  of  the  year,  in  all  sectiona 
of  the  country  except  the  South,  the  stimulus  furnished 
by  the  great  crops  of  1891  was  clearly  perceptible. 
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The  failures  diminished  greatly  in  comparison  with 
the  previous  year,  and  even  in  the  later  months,  when 
business  was  dull  and  the  balance  of  foreign  trade  was 
so  little  favorable  as  to  permit  gold  exports  to  keep  up 
at  that  unusual  season  of  the  year,  the  failures  did  not 
increase,  and  the  total  for  that  quarter  fell  much  be- 
low the  same  time  in  1891. 

Taking  a  general  view  of  the  dealings  at  the  lead- 
ing Exchanges,  we  find  that  on  the  New  York 
Stock  Exchange  there  was  no  season  of  extraordinary 
buoyancy  and  activity  after  the  great  Beading  deal  in 
February.  The  chief  movements  of  the  year  were  in 
special  stocks,  and  largely  in  the  so-called  industrial 
stocks,  which  were  boomed  for  one  cause  and  another 
peculiar  to  themselves.  But  if  the  year  was  not  equal 
to  some  others  in  large  profits,  it  was  remarkably  free 
from  heavy  losses  and  failures  of  bankers  or  stock 
brokers.  The  total  sales  of  stocks  at  the  N.  Y.  Stock 
Exchange  were  85,875,093  shares,  as  against  69,031,689 
in  1891,  and  of  railroad  and  miscellaneous  bonds 
1485,857,400,  against  $383,715,000  in  1891. 

At  the  Produce  and  Cotton  Exchanges  in  New  York, 
and  the  Boards  in  other  cities  throughout  the  coun- 
try, dealings  were  somewhat  affected  by  the  Anti-option 
Bill  pending  in  Congress,  which  ceased  to  be  an  ob- 
strnction  only  when  Congress  adjourned  in  July.  Our 
Produce  Exchange  had  a  large  business  in  the  early 
part  of  the  year  with  the  varying  prospects  of  the  new 
crops  at  home  and  abroad  and  with  the  large  crops  of 
1892  to  handle.  But  the  tendency  of  prices  during  the 
year  was  downward,  and  the  losses  on  the  decline  of 
wheat  must  have  been  very  large.  The  total  sales  of 
all  grain,  including  iiour  reduced  to  bushels,  amounted 
to  only  1,585,154,365  bushels,  against  2,231,975,537  in 
1891. 

The  Cotton  Exchanges  North  and  South  had  a 
lively  business.  In  the  first  half  of  the  year  all  was 
depression,  and  the  price  of  cotton  declined  to  abnor- 
mally low  figures  as  the  size  of  the  great  9,000,000 
bale  crop  was  unfolded  from  month  to  months  and 
middling  uplands  touched  6  ll-16c.  in  New  York  early 
in  April.  All  kinds  of  business  in  the  South  felt  the 
losses  on  cotton  and  failures  in  that  section  were  rela- 
tively large.  In  the  autumn  months  there  was  a 
great  improvement ;  cotton  jumped  up  rapidly  on  a 
speculation  based  on  the  small  crop  reports,  and  much 
money  was  made  by  holders  and  by  speculators  on  the 
bull  side.  The  total  sales  of  the  year  at  the  N.  Y. 
Cotton  Exchange  were  43,359,500  bales,  against  26,- 
692,300  bales  in  1891. 

The  following  table  shows  the  failures  in  each  quarter 
for  every  year  since  1878  : 

MERCANTILE  FAILURES   Is  THE  UNITED  STATES. 


Yeara.  let  Quartcr.|2d  Quarter.  3d  Quarter.  4tli Quarter.   Total  Year. 


1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 


$43,112,665 
12,777,074 
24,447,250' 
33,338.271 
38,372,643 
40,186,978 
46,121,051 
29,681,726 
32,161,762 
38,884,789 
42,!)72,516 
37,852.«(« 
42,167,631 
39,284,349 


$22,666, 
20,lli; 
16,499 
17,242! 
27,816: 
84,204 
28,601 
20,752 
22,976 
29,229: 
22,8.56: 
27,460 
50,248 
22,989, 


725 
,689 
,395 
,649 
,391 
,304 
,304 
,734 
,330 
,370 
,337 
,416 
,636 
,331 


$15,275, 
12,12i: 
10,112: 
18,942: 
52,072: 
56,637 
23,874: 
27,227: 
73,022: 
22,114: 
39,227 
3."),452, 
44,302 
18,659 


,550 
,422 
365 
,893 
,884 
,821 
,391 
,630 
,556 
,254 
,045 
436 
,494 
,235 


$17, 
20, 
30, 
32, 
54, 
45, 
25, 
36, 
39, 
33, 
43, 
89, 
53, 
33, 


094,113 
741,815 
096,922 
023,751 
612,254 
324,324 
623,575 
,982,029 
400,296 
601,.560 
728,439 
,085,144 
,149,877 
,111,252 


$98,149,053 
65,752,000 
81,155,932 
101,547,564 
172,874,172 
226,343,427 
124,220,321 
114,644,119 
167,560,944 
123,829,973 
148,784,337 
189,856,904 
189,868,638 
114,044,167 


On  the  first  of  January  it  is  interesting  to  compare 
the  general  financial  situation  in  New  York  for  a  few 
successive  years  and  to  observe  the  changes  in  bank 
figures,  in  the  rates  for  money  and  exchange,  and  the 
prices  of  silver  and  leading  securities  and  articles  of 
merchandise.  The  table  below  shows  at  a  glance  these 
Relative  statistics  for  three  years,  and  the  figures  are 


quite  suggestive.  In  the  bank  statements  the  large 
gain  since  Jan.  1891  in  the  line  of  deposits  and  loans  and 
discounts  indicates  the  general  increase  in  the  volume 
of  business  with  the  banks,  although  as  compared 
with  Jan.  1892  there  was  a  decrease  in  these  items.  The 
high  rate  for  sterling  bills  at  the  opening  of  the  year 
1893  is  in  strong  contrast  to  previous  years,  and  shows 
up  well  the  situation  of  affairs  in  which  gold  exports  are 
possible  at  a  time  when  in  other  seasons  they  were 
quite  unusual.  Next  to  this,  and  not  altogether  dis- 
sociated from  it,  is  the  price  of  silver,  which  declined 
in  two  years  from  105  in  January  1891  to  83  in 
1893,  notwithstanding  the  compulsory  purchases  by 
the  United  States  Government  of  4,500,000  ounces  per 
month  under  the  law  of  July  1890. 

The  prices  of  U.  S.  bonds  and  of  a  few  leading  rail- 
road stocks,  embracing  trunk  lines,  Western  or  granger 
stocks  and  anthracite  coal  roads,  also  present  some  in- 
teresting changes,  although  these  have  not  all  set  in  one 
direction,  and  the  particular  securities  have  varied 
according  to  the  influences  bearing  on  their  respective 
values. 

The  prices  of  merchandise  form  a  brief  history  by 
themselves.  We  see  reflected  in  them  the  effects  of 
our  great  crops  of  1891  and  the  scarcity  in  Europe  that 
year;  our  smaller  crops  of  1893,  including  the  notable 
decrease  in  cotton;  the  advance  in  anthracite  coal  prices, 
and  the  low  prices  of  pig  iron,  notwithstanding  the 
ever  increasing  demand  for  consumption. 

The  following  summary  shows  the  condition  of  the 
New  York  City  Clearing- House  Banks,  rates  of  foreign 
exchange  and  prices  of  leading  securities  and  articles  of 
merchandise  on  or  about  Jan.  3  for  three  years. 

SUMMARY  OS  OB  ABOUT  JANUARY  3    IN  1891.  1892   AND   1893. 


*■.  r.  City  Banks 

Loans  and  discounts $ 

Specie   J 

Circulation ; J 

Net  deposits $ 

Legal  tenders 5 

Surplus  reserve  held $ 

Money,  Exchange,  Silver— 

Call  loans 

Prime  paper,  60  days 

Silver  In  London,  per  oz 

Silver  Certiflcates  In  N.  Y 

Prime  sterling  bills  (demand). 
United  Slates  Bonds— 

63,  currency,  li-98 

4s  of  1907,coupon 

Railroad  Slocks- 

N.  Y.  Central  &  Hudson  Klver. 

Erie(N.  Y.  L.  E.  &W.) 

Lake  Shore  &  Mlchiuan  South'n 

Michigan  Central 

CMcaco  Rock  Island  &  Pacific 

Illinois  Central 

Chicago  &  Northwestern, com. 

Chic.  Milwaukee  &  St.  P.  com. 

Delawiire  Lackawanna  &  West 

Central  of  New  Jersey 

Merchandise— 

Cotton,  middling- upl'ds,  per  lb. 

Standard  sheetings.  36  In 

Wool,  Ohio  XX lb. 

Iron,  American  pig.  No.  l..ton. 

8t6'  1  rails  at  mill  < ton 

Anth'te  Coal,  Wilkes,  stove,  .ton 

Wheat.  No.  2  red  winter.. bush. 

Corn.  West,  mixed  No.  2.. bush. 

Pork,  mess perbbl. 

Sugar,  oi'utrifugal,  96  deg. .  lb. 

Coffee.  Rio  No.  7        lb. 

Petrolenm  Pipe  Line  certifl's.. 


1891. 


385,678.500 

78,663,200 

3,599,900 

386,632,100 

26,571,700 

8,£.76,875 

5®8 
61(1®  7»2 
48^6  d. 
104Jfl-105 
4  85 

•  118     bid. 
121     bid. 

101% 

19ie 
106  >4 

91 

70% 

97 
10408 

51 
131  Jfl 
106  ifl 

9B,g 
714 
33    ®34 
16  50-17  50 
29  00 
4  15 
103% 
59 
1150»12 
5140, 
17i« 
74 


1892. 


( 


438,616,400 

95,972,200 

5,537,400 

466,218,':00 

37,814.400 

17,232,050 

3 

Wit  5>g 
43  %d. 

95 
4  841* 

1151a  bid. 
lieifibid. 

116% 

3413 
123ifl 
106 

89  H 
109  »3 

lien 

8258 

139 
113 

7»8 
6% 
30    ®31 
16  00-17  00 
30  00 
4  40 
1  04% 
5214 
10  00 
338C. 
13H 
60 


1893. 


437,722,000 

75,968,300 

5,554,600 

441,589,400 

42,018,600 

6,839,550 

5»7 
6 

38%a. 

83 

4  87i«®87% 

112i2bld. 
II3I3 

109 

24 
I28I4 
1041a 

82  Tg 

99  >a 
112 

77^1 
154 
126 

9  •'8 

6% 

28    «29 

15  00-15  50 

29  00 

4  75 

79% 

49 14 

16  25 

52  H 


AaRICULTUBAL  PRODUCTS. 

The  season  of  1893  presented  a  strong  contrast  to  that  of 
1891  in  the  yield  of  agricultural  products.  It  is  seldom  that 
two  successive  years  point  up  so  sharply  the  vicissitudes  of 
farming  and  planting  in  the  United  States  and  the  great 
differences  in  commercial  results  between  years  of  plenty  and 
years  of  scarcity.  As  to  wheat,  the  extraordinary  conditions  of 
1891  were  just  reversed.  In  that  year  we  had  the  unusual 
combination  of  an  immense  crop  here,  coupled  with  a  famine 
in  Russia  and  partial  crop  failure  in  France,  leading  to  very 
high  prices.  But  in  1893  the  crop,  owing  to  the  large  visible 
supply  in  the  markets  of  the  world,  was  worth  only  about  63-8 
cents  per  bushel  to  the  farmers  (as  estimated  in  November) 
against  83'9  cents  in  1891,  although  our  own  crop  of  wheat  was- 
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estimated  to  be  over  95,000,000  bushels  less  than  in  the  previous 
year.  The  yield  of  corn  is  eitimated  to  be  431,690,000  bushels 
lees  than  in  1891,  or  about  31  per  cent  decrease,  and  oats  77,- 
359,000  bushels  less,  or  about  lOJ^  per  cent ;  but  corn  and  oats, 
being  mainly  consumed  at  home  and  therefore  less  dependent 
on  the  foreign  markets,  did  not  rule  as  low  as  wheat.  From 
the  Agricultural  Bureau  report  the  average  yield  per  acre  is 
figured  as  follows  :  Wheat,  13'4  bushels  ;  o&ts,  84'4  ;  rye,  13  7; 
corn,  23"1,  and  potatoes,  62"0.  The  latest  report  of  the  Bureau, 
made  on  Jan.  4  1893,  gave  the  following  summary  : 

Corn— Area,  70,626,658  acres  ;   product,  1,628,464,000  bush- 
els ;  value,  $643,146,680. 

Wheat— Area,  38,554,480  acres  ;  product,  515,949,000  bush- 
els ;  value,  $323,111,881. 

Oats— Area,  37,063,835  acres  ;  product,  661,085,000  bushels  ; 
value,  $309,353,611. 

In  cotton  production  the  year  was  quite  extraordinary  and 
the  yield  of  1893  is  estimated  to  be  over  3,000,000  bales 
short  of  the  "bumper"  crop  of  1891.  The  extreme  de- 
pression in  price  during  the  planting  season,  owing  to  the 
immense  stock  in  sight  in  the  markets  of  the  world,  led  to  a 
considerable  reduction  in  acreage,  and  thi«,  combined  with 
the  smaller  use  of  fertilizers  and  the  unfavorable  weather 
caused  the  great  decline  in  production  above  noted.  The  fol- 
lowing table  shows  the  crops  of  wheat,  corn  and  oats  as  esti - 
mated  by  the  Agricultural  Bureau  and  the  crops  of  cotton  as 
reported  yearly  by  the  Chronicle. 

CROPS  OP  WUEAT,  CORN,  OATS  AND  COTTON  SINCE  1877. 


chanilse  exporta  from  the  couatry  in  .that  period  \tBM  |47tt,. 
OOO.OJO  against  $419,000,030  in  the  a  imi  time  of  1891.  The 
export  of  wheat,  including  flour  reduced  to  wheat,  was 
96,517,513  bushels  against  59,079,348  in  1891,  and  cotton 
3,568,581  bales  against  2,600,523.  But  in  the  last  half  of  the 
year,  owing  to  the  smaller  crops  raised  and  the  smaller  de- 
mand from  Europe,  the  conditions  werechanged.  and  exporta 
fell  much  below  those  for  the  same  period  in  1891.  The  lateBt 
yet  reported  are  for  the  five  months  ending  November  80,  a*d 
daring  this  period  exports  of  wheat  (including  floor)  were 
56,430,434  bushfls  against  81,447,795  in  the  same  time  of  1881  ; 
corn  16,337,796  bushels  against  13,703,470,  and  cotton  1, 97.5,- 
616  bales  against  3,337,491.  In  the  table  following  the  exports 
are  given  for  the  Government  fiscal  year  ending  with  June  80. 

8XPOBT8  OF  FLOHH,  WHBAT,  COBW  ABD  COTTOH  SIWCE  1881. 


Year  ended  June  30. 


1882.... 
1883.... 
1884.... 
1885.... 
1886.... 
1887.... 
1888.... 
1889.... 
1890.... 
1891.... 
1892.... 


Wlioat  Flour. 
BarrelB. 


5,915,686 

9,205,664 

9,152,260 

10,648.145 

8,179,241 

11,518,449 

11,963,574 

9,374,803 

12,231,711 

11,344,304 

15,196,709 


Wheat. 
Bushels. 


Com. 
BiubeUi. 


Cottoa 
Bales. 


tT.fMI  :t.«- ! 


9r.,271,802  43.181.915' 

10(i,3H."),828  4(i,.')S<l,Nv;.'y 

70,3 19,01  •_'  !■ 

81,(i.-)3,71  I  " 

.")7,7.')il,'.'(i:. 
I0i,ii7i,yi:i 

65,789,2111  Jl 

46,414,129;  69 
.54,387,767!  101, 

55,131,948!  3(>,7t;-,ji:i 


3.f;n  1,706 

l.fiJtI.HOS 


r33 

■■8 
:t 

9 


,779 


Year. 


Wheat. 


1878 

1879  (Census) 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 


Bush. 
420,122,400 
459,483,137 
498,549,868 
383,280,090 
504,185,470 
421,086,160 
512,763,000 
357,112,000 
457,218,000 
456,329,000 
415,868,000 
490,560,000 
399,262,000 
611,780,000 
515,949,000 


Com. 


Bush. 
1,388,218,750 
1,7,54,591,676 
1,717,434,543 
1,194,916,000 
1,017,025.100 
1,551,066,805 
1 ,795,528,000 
1,936,176,000 
1,665,441,000 
1,456,161,000 
1,987,790,000 
2,112,892,000 
1,489,970,000 
2,0(!0, 154,000 
1,628.464,000 


Oats. 


Bush. 
413, .578,560 
407,858,999 
417,885,380 
416, 181.000 
•l'<'^,i:."iO,i;iO 
571,:!ll'_',400 
583,628,000 
629,409,000 
624,134,000 
659,618,000 
701,735,000 
751,515,000 
523,621,000 
738,394,000 
661,035,000 


Cottou. 


Bales. 
5,073,531 
5,757,397 
6,589,329 
5,435,845 
6,992,2.34 
5,714,052 
5,669,021 
6,550,215 
6,513,623 
7,017,707 
6,935,082 
7,313,726 
8,655,618 
9,038,707 
'6,875,000 


1.57,280,3511  75,451,8401  5,801.411 


•  Estimated. 

The  large  supply  of  wheat  carried  over  from  1891  and  the 
pressing  to  market  of  the  new  crop,  together  with  the  better 
outlook  abroad,  were  the  causes  for  a  serious  depression  in  the 
prices  of  wheat  in  the  later  months  of  1893,  and  on  Jan.  1 
1893  the  price  of  No.  3  red  winter  in  New  York  was  79^^ 
cents,  against  104J^  cents  the  previous  year.  Corn  and  oats 
were  much  better  supported,  as  the  diminished  crops  materi- 
ally affected  the  prospect  of  the  home  markets.  With  cotton 
all  was  different  from  the  preceding  year.  The  gr-^at  falling; 
off  in  the  yield  was  made  the  most  of  by  speculative  interests 
to  push  up  and  keep  up  the  price,  and  cotton  in  this  market 
was  selling  at  9Jg  cents  per  lb.  for  middling  uplands  in  New 
York  in  January  1893  against  7%  at  the  same  time  the  year 
before. 

As  to  prices  of  products  received  on  farms  and  plantations, 
the  Agricultural  Bureau  report  gave  the  following  estimates 
in  November  compared  with  previous  years  : 

AVERAGE  PRICES  RECEIVED  BY  FARMERS  AND  PLANTERS. 


1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Cents. 

Wheat,  per  bushel 

681 

92-6 

68-8 

83-8 

83-9 

63-2 

Bye,  per  bushel.  ... 

54-4 

591 

45-7 

62-9 

77-4 

54-8 

Oats,  per  bushel 

30-4 

27-8 

230 

42-4 

31-5 

31-6 

Barley,  per  bushel.. 

52-2 

59-6 

42-7 

64-8 

54-0 

47-2 

Corn,  per  bushel  ... 

44-4 

341 

28-3 

50-6 

40-6 

39-3 

Cotton,  per  pound  . 

8-5 

8-5 

8-6 

8-6 

7-3 

8-4 

Taking  the  values  in  New  York  City  about  the  1st  of  Janu- 
ary following  the  crop,  we  find  that  if  the  whole  of  each  crop 
could  have  been  laid  down  in  New  York  at  that  date  the 
values  would  have  been  approximately  as  follows  : 

E8TIMATS  OF  CROP  VALnES  IN  NEW   YORK  ON  JANUARY  1. 


Crop  0*1892. 

Crop  of  1891. 

Yield. 

Price,  1    Value  of 
Jan.*93l       Crop. 

Yield. 

Price, 
Jjn.fa 

Value  of 
Crop. 

Wheat.bush. 
Corn...bu.i!l]. 
OottOD. bales 

815,949,000 

l.B28.4B4,000 

6,876,000 

cts.               $ 
79?<       411,169,327 
49X       802.018.620 
mi  j    889,453.125 

611,780.000 

2,060,164,000 

8,088,707 

cts. 
104H 
62M 

1 

640.839,650 

1,076,430,485 

844,900,704 

Total  values 

II  562  640  972 

2,051,'i70,719 

Exports  of  domestic  products  in  the  first  six  months  of  1893 
were  very  large,  as  might  have  been  expected  from  the  enor- 
mous crops  of  the  preceding  year.    The  total  value  of  mer- 


UNITED  STATKS  PUBLIC  LANDS. 

The  sales  of  public  lands  in  the  year  ending  June  80,  1893, 
exceeded  by  about  1,175,000  acres  the  sales  of  the  precedinic 
year,  which  were  indeed  the  smallest  of  any  year  since  1878. 
It  is  probible  that  the  fine  yield  of  crops  in  1891  had  much  to 
do  in  stimulating  homestead  entries,  as  all  the  increase  waa 
in  this  class,  while  the  sales  for  cash  were  considerably  leBs> 
and  the  timber-culture  entries  have  almost  disappeared,  as  the 
laws  providing  for  these  have  been  repealed.  It  the  tables 
below  only  those  lands  are  included  in  each  year  which  were 
presumably  taken  for  settlement,  as  lands  patented  to  rail- 
roads or  swamp  lands  to  States  are  only  tranferred  from  th* 
General  to  the  State  governments  or  to  railroads,  and  do  not 
constitute  any  part  of  the  lands  opened  up  for  settlement  or 
cultivation.  The  tables  showing  land  sales  were  published  in 
ttie  Investors'  Supplement  of  November  36, 1893. 

MANUFACTURES,   IKON,   COAL,   PBTBOLBUM. 

Cotton  manufactures  in  the  year  ending  August  31  1893, 
as  reviewed  in  the  Chronicle's  annual  cotton  crop  report, 
showed  an  estimated  consumption  North  and  South  of 
3,806,471  bales,  against  2,530,916  bales  the  previous  year. 
The  trade  was  depressed  in  the  greater  part  of  that  year  by 
the  steadily  declining  price  of  cotton,  which  touched  6l^c.  for 
low  middling  and  6  ll-16c.  for  middling  uplands  in  New  York 
in  the  first  week  of  April,  and  those  manufacturers  who  had 
purchased  cotton  heavily  at  higher  prices  made  ;4  loss  on 
such  purchases.  When  the  tide  had  turned  and  cotton  be- 
gan to  advance  the  situation  was  reversed,  and  manufacturers 
who  were  stocked  up  made  large  profits.  The  dividends  paid 
by  Fall  River  mills  showed  a  handsome  increase  over  1891. 
In  print  cloths  at  Fall  River  the  business  was  heavy,  and  is 
reported  as  follows  for  the  calendar  year  ending  December 
31,  1893:  Production,  10,045,000  pieces,  as  against  9,985,000 
pieces  last  year ;  stock  on  hand,  7,000  pieces,  as  against  90,000 
pieces  in  1891,  583,000  in  lt90, 85,000  in  1889  aid  5,000  in  1888  ; 
sales  of  the  year,  10,759,000  pieces,  as  against  8,888,000in  1891 . 
In  wool  and  woolen  goods  the  trade  was  fairly  prospercns. 
The  sales  were  large  and  prices  af  ter.the  early  months  of  the 
year  were  steady,  the  fall  demand  for  goods  was  very  active, 
and  the  year  closed  with  a  healthy  feeling  among  the  woolen- 
goods  manufacturers. 

Iron  production  in  the  first  half  of  1893  was  large  beyond 
precedent,  stimulated  by  the  heavy  demand  for  consumption 
in  the  building  trade  and  in  mechanical  work  of  all  sorts.  The 
output  of  pig  iron  from  January  to  June  inclusive  was  re- 
ported at  5,374,943  tons  of  3,000  lbs.  each,  against  only  3,773,- 
380  in  the  same  period  of  1891.  In  the  last  six  months  of  the 
year  the  production  was  relatively  smaller,  and  although  the 
exact  figures  wiU  not  be  made  up  for  several  weeks,  an  ap- 
proximate idea  can  be  obtained  from  the  capacity  of  furnaces 
in  blast,  which  on  December  1  1893  was  reported  as  176,000 
gross  tons  per  week  against  188,082  tons  at  the  same  time  in 
1891.  The  total  production  for  the  year  1893  in  net  tons  of 
3,000  lbs.  each  has  been  estimated  at  about  1,000,000  tons  mat« 
than  in  1891. 

Anthracite  coal  production  was  stimulated  by  the  fatnons 
combination  in  February  through  which   the  Philadelfhia  dk 
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Reading  Railr  .ad  leased  the  Lehigh  Valley  and  Central  New 
Jersey  roads.  The  price  of  coal  was  advanced  but  the  distri- 
bution was  very  large,  and  .according  to  the  monthly  Ftatistics 
the  stocks  on  band  were  not  greatly  increased,  being  733,453 
tons  November  80  1892,  against  637,846  tons  on  November  30 
the  year  before;  but  the  Philadf  Ipbia  &  Reading  Company  was 
reported  as  having  a  large  quantity  of  coal  "above  ground"  at 
the  end  of  the  year.  The  circular  price  of  Wilkesbarre  stove 
coal  en  Dec.  31  was  «4  73,  against  84  40  in  1891.  The  tolal 
production  of  the  year  is  estimated  at  41,730,000  tons,  against 
40.44?,CC0inl891. 

FOREIOK  COMMERCE. 

Tlie  trade  movement  of  tUe  United  States  ia  1S93  had  fea- 
tures cf  eiiraordinary  interest.  The  immense  crojSofl891 
led  to  an  export  of  domfstic  products  in  the  first  six 
months  of  1892  that  was  quite  remarkable.  The  price 
of  cottou  was  abnormally  low  and  wheat  also  de- 
clined heavily,  but  notwithstanding  these  facts  the 
total  \alue  of  merchandise  exports  in  that  hi)f- 
year  amounted  to  §470,133,000  as  against  $419,334,000  in  189!. 
In  the  last  six  months  the  situation  was  quite  changed. 
The  crop  Qt  cotton  was  very  much  balow  the  great  9,000.003 
bale  crop  of  1891,  and  exports  were  als)  checked  by  a  large 
advance  in  price.  Grain  exports  were  much  less  in  conse- 
quence of  better  crops  abroad,  and  as  a  resalt  of  these  com- 
bined circumstances  the  total  exports  of  merchandise  in  the 
five  months,  July  to  November,  inclusive  (December  not  yet 
reported!,  amounted  to  only  $371,743,571,  against  5131,189,299 
in  the  s.nme  five  months  of  1891.  On  the  other  hand  imporis 
of  merchandise  kept  up  to  abnormally  hinh  figures,  and  while 
in  the  first  half  of  the  year  they  equiled  the  large  imporis  of 
1891,  in  the  last  five  months  they  raa  much  above  them,  and 
from  July  1  to  December  1  imports  of  merchandise  amounted 
to  §374,000.000,  against  $326,000,000  in  1891.  Hence,  sum- 
marizing the  results  of  the  eleven  months,  it  is  found  that 
the  exports  of  merchandise  exceeded  imports  by  $45,000,000, 
and  the  net  exports  of  gold  were  $48,000,000,  while  in  1891 
exports  of  merchandise  exceeded  imports  by  $93,000,000, 
and   net  exports   of   gold   were   $40,000,000.     In   the   last 

is  months  of  1891  there  was  a  large  gold  import  and 
the  striking  contrast  between  the  last  half  of  the  year 
1893  as  compared  with  its  predecessor  had  much  to  do  with 
the  financial  situation,  increasing  the  apprehension  as  to  sil- 
ver towards  the  close  of  the  year  and  checking  activity  at  the 
Stock  Exchange.    The  tables  for  the  eleven  months  ending 

November  30  were  published  in  the  Chronicle  of  December 

24  on  page  1057. 

CITY  BANK  MOVEMENTS. 

There  was  no  extraordinary  interest  in  the  New  York  City 
hank  figures  this  year.  The  Clearing  House  banks  never 
showed  a  deficiency  in  their  legal  reserve  and  the  lowest  point 
reached  was  on  the  15th  of  October,  when  the  surplus  above 
the  legal  requirement  was  $539,050.  The  maximum  of  de- 
posits was  on  the  18th  of  June,  when  the  amount  reached 
$543,663,100,  as  against  $455,306,300  on  the  28th  of  December 
1891,  which  was  the  highest  for  that  year  and  the  highest  ever 
reached  up  to  that  time. 

JIAXIMUM  AND  MISIMDM   DErOSITS  OF  NEW  YORK  CITV  BAKKS. 


bbls.  against  13,174,460  in  1891.  The  stocks  Dec.  31  were 
18,550,000,  against  22,103,704  in  1891.  The  old  Pipe  Line  runs 
were  82,149,171  bbls.,  against  34,486,923  in  1891. 

The  old  Pipe  Line  runs  and  deliveries  in  each  calendar  year 
tince  1881  and  stocks  at  the  close  of  the  year  and  the  exports 
for  the  fiscal  years  ending  June  83  have  baen  as  follows  : 

PETROLEtTM  BU>'8,  DBLIVERIBS.  STOCKS  AND  EXPORTS  SISCB  18S1. 


Calendar  year  ended  December  31. 

Fiso'l  yearend- 
crt  June  30. 

Deliveries. 

Stocks.       1 

U.B.Ev  ports.* 

Barrels. 

Barrels. 

Barrels.       j 

Gallons. 

1882 

31,789,195 

22,094,300 

34,335,147 

556,239.228 

1883 

21,335,988 

21,967,636 

35,715,565 

1884, 

23,7ai,510 

24,053,902 

36,872,892 

50s,:!(;-.','.His 

188S 

21,225,203 

24,086,104 

33,539,038 

568,106,520 

1886 

2H,0-I3,fi45 

26,396,483 

33,367,898 

.574,555,480 

1887 

21,819,027 

27,347,998 

28,357,112 

589,5.54,441 

1888 

16,259,077 

26,470,654 

18,.595,474 

576,982,396 

1889 

21,519,636 

29,472,804 

10,904,783 

614,511,805 

1890 

29,130,751 

30,628,738 

9,295,513 

661,845,698 

1891 

34,486,923 

28,701,073 

15,354,233 

708,220,777 

1892 

32,149,171 

30,090,193 

17,200,000 

714,808,479 

Maiimnm, 


I 


Minimuiit. 


1881.. 
1892.. 
1883.. 
1894.. 
1885.. 
1896.. 
1887.. 
1888.. 
1889.. 
18(H).. 
1891.. 
1892.. 


52,658,800  July  23  $271,668,800  Mar.  12 


322,863,200  July  29 
327,326,700  July  14 
363,.544,400  Feb.  16 
391,804,900  Aug.  22 
396,080,800  Feb.  13 
392,771,200  Feb.  12 
421,884.300  Oct.  20 
445,797,500  July  6 
431,599,600  Feb. 
455,30(5,300  Dee.  20 
543,003,100  June  18 


,930,000  Nov 
279,944,200  Mar.  3 1 
280,098,100  Juno  21 
340,816,300  Jan.  3 
345,708,500  .Sept.  11 
341,935,900  Sept.  24 
371,305,900  Jan.  7 
395,600,000  Dec.  14 
370,740,500  Dec.  13 
383,491,500  June  13 
444,370,100  Dec.  24 


JIAXIM0M  ASD  MINIMUM  SURPLUS  RESERVE  FOR  TWELVE  YEARS. 


Miuimum. 


1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1880 

1890 

1801 

1802.„ .^^ 

The  petroleum  product  continued  large  during  the  year 
and  the  Buckeye  runs  amounted  to  14,118,903  bbls.,  against 
14,515,767  bbls.   in  1891,  while  the  deliveries  were  16,040,073 


$10,728,575  May  20 
10,895,600  April  29 
10,007,575  Jan.  27 
42,297,450  Dee.  4 
04,724,100  July  30 
30,150,425  Jan.  30 
22,298,150  Jan.  29 
28,463,700  June  16 
20,014,800  Jan.  20 
15,031,(i.50  Jan.  25 
24,080,775  Jan.  24 
36,020.900  Jan.  30 


Minimum, 


df.  $3,3.33,275  Get.  7 
def.  3,024,950  Nov.  11 
def.  6,770,875  Mar.  17 
def.  6,607,125  May  22 
24,712,050  Dec.  24 
4,(M)8,200  Dec.  18 
3,345,900  Juno  25 
6,281,350  Dec.  29 
def.  1,608,050  Oct.  5 
def.  3,306,925  Sept.  13 
3,102,750  Oct.  3 
539,050  Oct.    15 


*  Ino  iidlDg  all  mineral  oil?,  botli  crude  and  rellnod,  but  not  inoludiag 
residuum  ai.d  tar. 

RAIL  EO AD  CONSTEUCTION  AND  EARNINGS. 
The  building  of  new  railroids  in  1SJ3  was  discouraged  by 
many  circumstances.  The  luter-State  Commerce  law  and  the 
regula'ions  in  different  States  by  railroad  commissioners  had 
kept  the  rates  for  transportation  so  low  that  the  proportion 
of  net  earnings  to  gross  was  on  many  roids  unsatisfactory. 
Then  the  whole  Sju'h  was  in  a  depressed  condition  the  first 
half  of  the  year,  on  account  of  the  low  price  of  cotton,  and 
even  wh,rn  cot'on  had  advanced,  the  railroad  situation  was 
not  improved,  as  the  crop  was  so  much  smaller  as  to  greatly 
reduce  the  tonnage.  The  principal  railroad  building  was 
therefore  done  in  small  pieces,  the  Great  Northern  road  being 
the  chief  of  the  large  systems  engaged  in  heavy  construction. 
The  total  new  mileage  built  in  1893  is  estimated  at  4,100 
miles  against  4,500  in  1891,  5,700  in  1890,  5,700  in  1839  and 
7,000  in  1888. 

Railroad  earnings  made  a  good  exhibit  for  the  first  half  of 
1893,  owing  mainly  to  the  heavy  freight  business  derived  from 
the  unprecedented  crops  of  1891.  But  in  the  latter  halt  of  the 
year,  when  the  new  crops  began  to  move,  the  earnings  did 
not  show  so  well  in  comparison  with  the  year  previous,  though 
thus  was  partly  due  to  the  fact  that  the  earnings  were  so  heavy 
in  the  last  half  of  1891.  There  was  much  complaint  of  the 
low  rales  on  competitive  business,  which  kept  the  net  earn- 
ings down  to  a  small  proportion  of  the  gross  receipts,  and  the 
managers  of  through  lines  were  almost  unanimous  in  their 
opinion  that  some  method  of  maintaining  rates  must  be 
adopted.  The  Western  Traffic  Association  was  practically 
dissolved  on  Oct.  11  in  consequence  of  the  withdrawal  of 
the  Chicago  Burlington  &  Quincy  Railroad  from  the  associa- 
tion. For  eleven  months  of  the  year  1893,  from  Jan.  1  to 
Dec.  1,  the  latest  period  yet  reported,  the  gross  earnings  of 
137  railroads,  operating  89,505  miles,  were  $469,934,913, 
against  earnings  of  §444,673,860  on  88,115  miles  in  the  same 
period  of  1891.* 

FOREIGN  EXCHANGE. 

The  rates  for  sterling  exchange  ruled  high  in  New  York 
during  most  of  the  year.  The  tone  was  easy  in  January  and 
the  highest  asking  rate  for  bankers'  demand  bills  was  4  87  at 
the  close  of  the  month.  But  from  February  to  December,  in- 
clusive, there  was  no  month  except  October  in  which  the 
posted  rate  for  demand  bills  did  not  go  as  high  as  4  89,  though 
the  rate  on  actual  business  was  of  course  lower.  The  ex- 
ports of  merchandise  in  the  first  six  months  of  the  year  ex- 
ceeded imports  by  about  $48,000,000,  but  still  there  was  a  net 
export  of  more  than  35)^  millions  gold,  while  in  the  last  six 
months  of  the  year  the  net  exports  of  gold  amounted  to  about 
$33,000,000,  a  sum  quite  unusual  for  the  last  half  of  the  year. 
The  small  amount  of  commercial  bills  offering  against  ship- 
ments of  cotton  and  produce  and  the  continued  heavy  imports 
of  merchandise  were  the  chief  causes  for  the  relatively  high 
rates  of  exchange.  Throughout  the  year  it  was  tolerably  evi- 
dent that  the  apprehension  of  a  silver  basis  in  the  United 
States  prevented  any  liberal  investment  of  foreign  money  in 
our  securities,  and  this  led  to  the  drain  of  gold  in  settlement 
of  our  foreign  balances. 

THE  MONET  MARKET. 

The  money  market  during  1893  was  easier  upon  the  whole 
than  in  any  year  sinc3  1838.  There  was  never  severe  string- 
ency in  the  market  prior  to  December,  and  during  most  of  the 
time  call  loans  ranged  as  low  as  1(33   per  cent  on  prima 
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collaterals.  The  extreme  rate  reached  for  call  loans  to  Btock- 
brokers  was  40,  on  the  19th  of  December.  The  forced  isoue  by 
the  Government  of  §47,418,.'J31  in  le;?al-t3ader  notes  atjainst 
its  monthly  purchases  of  silver  bullion  wss  a  notable  feature, 
and  as  a  matter  of  fact  tlie  actual  net  increase  of  coin  and 
currency  in  the  country  during  the  yeir  was  §16,251,029. 

The  following  table  shows  the  range  of  call  loans  in  New 
York  each  week  and  also  the  quotations  for  pi  10:10  short  date 
commercial  paper. 


Ween  endiag 

Call 

Prime 

Week  ending 

CaU 

Prime 

Friday. 

Loaos. 

Paper. 

Friday. 

Loans. 

Paper. 

Jan.   8 

l>s®  4 

4>«®5i4 

July   8 

Iis3  4 

I3l4®4l9 

"    15 

19  3 

4isa5'4 

••    15 

1     »  3 

3    ®4ia 

"    22 

1    ®  213 

1     «4is 

"    22 

1    a  2 

.i%a5 

"    Zi) 

1    ®  21a 

:f'4®4>« 

"    29 

1     ®  2 

31a  31413 

Feb.    5 

1    ®  2'a 

3is®4is 

Aug.  5 

I    ®  2 

3i«a4 

"    12 

1    '*  ais 

3i«24 

"12 

1     ®   2 

3i«^4 

"    19 

i"*®  2 

3%®4J2 

"     19 

lia®  2 

4    ®l.1i 

"    20 

m®  2 

i    ®4if 

"    26 

ma  213 

4    ®5ia 

Mch.  4 

l>s»  2 

4    ®5 

Sept.  2 

2    ®  6 

4^4  a."-.!!! 

•'    11 

l>a<i)  2 

4    ®5 

'•       9 

21s®  5 

4is®6 

"    18 

I'aa  2 

4    ®5 

"    16 

4    ®  5 

5    ®6 

"    25 

l>fa  2 

4    ®5 

"    23 

3    ®  4 

4^®6 

April  1 

IHW  2 

3\®4i3 

"    30 

3    ®   6 

4ia®5ia 

•'      8 

1^9  2 

3'a®4 

Oct.    7 

4    ®10 

413*5% 

"    15 

l^ai  2 

31234 

"    14 

4ifl®10 

5    ®6ia 

"    22 

ma  2 

3133414 

"    21 

4    ®  8 

.5    ®6 

'•    29 

l^Ti   2 

3i4®4k 

"    28 

3     ®   7 

5ia36 

May    6 

1     0)  2 

314341^ 

Nov.   4 

.■5    ®   8 

5    ®5ifl 

"    13 

1    ®  2 

3    ®» 

"    11 

4    ®   8 

5>2®S 

"    20 

1    ®  0 

3     a  4 

"    18 

4    ®  e 

5    ®5i3 

,"    27 

i    ®  2 

3     34 

"    25 

3    ®   C 

4%»5ifl 

June  3... 

1    ■»   II3 

23i®4 

Dec.    2 

4    ®   6 

5     aG 

•'    10 

lam 

25j-2)4 

"       9 

4    ®   5I2 

i     ®5i2 

'    17 

1    ®   IHs 

2i^a3i2 

"     16 

4    ®25 

5    n>r>'a 

"    21 

1    -a>  2 

3    a4 

"    23 

3    ®40 

B     37 

July   1 

IJ^.®  2 

3    ®4 

"    30 

4    ®10 

6 

The  dealings  in  both  stocks  and  bonds  were  quite  dull  ia 
the  last  three  months  of  1893.  The  Presidential  election  oc- 
curred on  Nov.  8.  Congreis  met  on  Djc.  ."5,  the  Silver  Cjnfer- 
ence  in  Brussels  be^an  it*  seggion  lata  in  November,  and  the«e 
important  events,  together  with  the  smiU  experts  of  produce 
hiKh  rates  of  exchange,  exports  of  gold,  and  lesi  favorable 
earnings  on  many  railroad  lines,  all  had  the  effect  ofcbecktag 
any  buoyant  movement  in  securities. 

The  following  table  shows  the  opening;,  highest,  lowest  and 
closing  prices  of  leaduig  groups  of  stocks  during  the  year  1891. 

BANOE  OK  LKADINO  STOCKS  IH  1802. 


Open- 
ing. 


Lowetl. 


RAILROAD  AND  MISCELLANEOUS  SECURITIES. 

The  details  of  stock  and  bond  movements  in  each  month 
of  the  year  are  given  below  under  the  titles  of  the  several 
months  respectively.  In  taking  a  general  view  of  the  Stock 
Exchange  situation  we  fin  i  that  there  was  mora  confidence 
in  the  values  of  railroad  sto3ki  an!  bonis  in  January  than 
at  any  later  date.  The  transportation  of  the  heavy  crops  of 
1891  during  the  first  half  of  1893  promised  a  large  busiaess 
and  the  expectation  was  afterward  fully  realiz^ed,  as  the 
tables  of  railroad  earuings  published  in  the  Chboxicle  sho  .ved 
that  190  railroads  earned  $418,515,806  gross  in  the  first  six 
months  of  the  year  against  §l'.6,936,3ll  in  the  same  period  of 
1891,  an  increase  of  $31,5T9,49j,  or  7-57  per  cent,  while  net 
earnings  increased  $6,607,835,  or  5-31  per  cent.  In  the  last 
half  of  the  year  earnings  were  much  less  favorable  and  the 
statement  for  ten  months  eadmg  with  October  (the  latest  yet 
reported)  showed  that  the  increase  in  net  earnings  on  124 
roads  was  only  §4,335,493  over  1891.  The  low  rates  for  freight 
kept  the  ratio  of  expenses  to  earnings  at  a  high  figure,  and 
the  net  profit  from  operations  was  consequently  unsatisfac- 
tory on  many  roads. 

The  market  was  greatly  influenced  at  times  by  negotiations 
or  agreements  of  large  importance  affecting  certain  leading 
companies.  The  Olcbit  plan  for  reorganizing  Richmond  Ter- 
minal first  buoyed  up  the  market  and  then  by  its  failure  de- 
pressed it.  Again,  the  consent  of  Drexel,  Morgan  &  Co.  to 
examine  the  property  lifted  all  Richmond  Terminal  and  kin- 
dred securities,  ouly  to  be  dropped  as  quickly  when  that  firm 
declined  to  act  further.  The  Richmond  Terminal  and  all  the 
principal  companies  of  its  system  went  into  the  hands  of  re- 
ceivers. The  famous  Reading  lease  of  the  Lehigh  Valley  and 
Jersey  Central  railroads  was  announced  on  Feb.  11th  and  on 
that  day  the  sales  at  the  N.  Y.  Stock  Exchange  reached  1,387,. 
467  shares,  as  against  1,074,000  on  Deo.  15  1830,  which  was  the 
highest  previous  record  for  any  single  day.  The  Jersey  Cen- 
tral lease  was  broken  by  a  decision  of  the  Chancellor  ia  Au- 
gust. On  Oct.  36  was  announced  the  consummation  of  the 
deal  between  Reading  parties  and  the  Boston  &  Maine  and  the 
N.  Y.  &  New  England  railroads,  and  thus  throughout  the  en- 
tire year  the  Phila.  &  Reading,  with  its  remarkable  combina- 
tions and  vicissitudes,  was  a  most  prominent  factor  in  direct, 
ing  the  movements  of  the  stock  and  bond  markets. 

The  so-called  industrial  stocks  engrossei'a  larger  share  of 
attention  in  the  dealings  than  ever  before,  and  at  times  fur- 
nished almost  the  only  active  business  at  the  Exchange.  The 
transaclions  in  such  stocks  as  Sugar,  Lead.  Tobacco,  Cotton 
Oil,  National  Cordage,  General  Electric,  Chicago  Gas,  Dis- 
tilling &  Cattle  Feeding,  &c.,  were  of  very  large  volume,  par- 
ticularly in  the  last  quarter  of  the  year.  Mr.  Jay  Gould  died 
on  Daceraber  3,  and  his  particular  stojks  were  so  fully  sup- 
ported that  instead  of  declining  several  of  them  actually  be- 
came firmer,  end  Manhattan  El.  and  Western  Union  within 
a  short  tioie  were  purchased  heavily  and  scored  a  largeadvance. 


Trunk  Lints- 
Baltimore  Ac  Oblo 85 

Boston  &  Albany. . . .  200 

Canada  Bouilit-ra 61^ 

Erie ;i4i.2 

Lake  Shore 1231" 

Michigan  Central  ...  106 

N.  Y.  Cent.  4  Hudson  116^ 

Pennsylvania *57a8 

Co.il  Road<— 

Del.  Lack.  &  Western  139 

Delaware  &  Hudson  I2313 

LehlgU  Valley       ....  'SO^h 

Ne  w  Jersey  Ccn  tral  113 

N.  Y.  SuKi.  &  WeSL'n.  10%( 

Phlla.  &  Kr>ading  ...  4014 
W.  8f  II  &  So  w.  Roads— 

Atch.  Top.  A  San  l"e.  4513 

Chic.  Burl.  &  Qiilncy  loOH; 

Chic.  Mil.  &  St.  Paul  825N 

Cuto.  &  NoitUwcst'n.  II6I2 

Chlo.  R.  I.  &  Pncmc.  89>4 

Great  Northern,  prcf.  I2314 

IlU'iols  Central IO9I2 

Missouri  PaoiUa 63'. 

Pacific  It  ads - 

CauaUan  PaciUc 92io 

Central  Paciile  34 

Northern  Paelflj 26i, 

Preterr'rt 721hI 

Southern  Pnc.  dnmp'y  391-2' 

Union  Pacitto 48'4 

Southern  Kiiads—  | 

Ches  iiieake  <fe  Ohio..  26^,^1 

East  Tenn.  Va.  &  Ga.  713' 

1st  prcf  rred.       ..  fiO    I 

Louisville  *  Nashv..  84is 

Norfolk  &  West.  pref.  55    I 

Rich.  &  W.  ft.  Term.  15    \ 

Te.vus  &  PaslUo IS'sl 

MisrcUaneou.-i — 

Amer.  Cotton  Oil....  nS's 

Am.  Suear 85 

Amer.  Tohaceo  Co . . .  ;106 

Chicijio  Uas 7Hi 

Distllliu.!,'&  Cattle  F.  GO 

National  Cordage 913^! 

National  Lead  Co 31 

North  Aiiicricau |  18"s 

PaelUc  Mall  88 38ie 

U.  S.  Rubber  Co I  }39 

Western  Union  Tel.. I  SS'-h 

Pipe  Line  Certitloates  60    | 

Silver  Bullion  Ceitll's  '.15    1 


Highe4t. 


au>i 
Int. 


9210  Oct.  8 
199     Jan.      8l 

6414  Hept.  15' 

23 'h  I>oc.  19 
120  Jan.  l!»j 
102  Dec.  19' 
lOT'flHept.  ].■> 

53     Nov.     0; 


1.3ftis.Ian. 
1227f,  Jan. 

50>4Jan. 
linaJan. 

10  Is  .Ian. 

38     Jan. 


in! 

H 
13 
19 

4 
19, 


32^  May  21 1 
95  Sept.  1ft 
75 "v  Apr.      2' 

lIOHiDce.    19 
"j'a  Juno     H\ 

119     Jan. 
95i3  8ept.  16 
53 'e  Dec. 


86  Oct. 
27ii2  Dec. 
\  5  Dee. 
44 'm  Doc. 
33%i  Dec. 
35  ^H  Dec. 


2138  Sept.  16 

S-ieDec.    23 

22I3  Doc.    22 

Ol^'iScpt.  23, 

37'4  Sept.  29 

6'4  Juno  27' 

7     July      ll 


32i2J.in. 

78  ■•2  Jan. 
106      Oct. 

71%  Jan. 

411s  Mar. 
•  91i2Mar. 

30'>8  Mar. 
91s  Dec. 

25  Dec. 
.    38^4  Nov. 

82     Jan. 

50     Oct. 

821-1  Ami;. 


19' 
19 

31 


101 14  Mar. 
21«i3  Dec. 

UliHMar. 

31%  Jan. 
1401a  Mar. 
117  Mar. 
1 1914  Mar. 

!i7'->g  Jan. 

IO7I3FCI.. 
149>ii  Apr. 

621.J  Keb. 
145     Feb. 

20%  Nov. 

05     Feb. 

4fl"iN  Jan. 
llOJisJan. 

81i5«  AUK. 
121'„Mar. 

OHiJau. 
144  Auv. 
110    Jan. 

65%  Jan. 

n4>2Jan. 
35  Jan. 
26I3  Jan. 
"2 Is  Jan. 
41i4.Ion. 
50>4  Jan. 

28  Jan. 
9%  Jan. 
51%  Jan. 
8112  Jan. 
56  Jau. 
17>2Fcl). 
140s  Jau. 

47 'g  Au?. 
115%  AUi,'. 
126     Nov. 

903s  Nov. 

72 13  Dee. 
1 12%  Dec. 

5 1  ■"■«  Dee. 

18MJaff. 

40%  Jan. 

48%  Nov. 
100%  An?. 

Gi'a  Jan. 

9514  Jan. 


II 
5 
4 

12 
4 

2( 

<t| 

41 

14' 

lli 
o 

ill 

"I 

18! 


20-* 

24 
127>3 

iai% 

109 14 
Mia 

154 
i:i4>3 

."5814 
1261a 

18 

S2at| 

33% 

97% 
77l>8 

Ill's 
82% 

134 
9i)>9 
56% 

89 

271.J 

1(1 

471a 

38> 

39IS8 

2218 
8% 

26 

715s 

38 
7«* 
9>4 

43% 

iim 

121>4 
89% 
66 13 

I3914 
46 
10i« 
271a 
45 
»5% 
52 14 

83jr 


*  Dollars  per  share;  not  per  cent, 
sale  iu  Nov. 


;  First  sale  iu  Oct. 


;  First 


The  following  table  shows  the  volume  of  sales  at  the  New 
York  Stock  Exchange  for  a  series  of  years. 

BALES  AT  THK  NEW   YORK  STOCK    EXCHASOE  SINCE   18?0. 


•Railroad  and 

Railroad  and 

Miscel'aneous 

^liseellaneous 

Government 

State 

Stocks. 

Bonds. 

Bonds. 

Bonds. 

Shares. 

$ 

* 

$ 

1881 

114,511.248 

385,889„50O 

35,395,8.50 

49..569,300 

1882 

116,307,271 

246,769,410 

18,5.V>,8.50 

26.571.260 

1883  ..  . 

97,049,909 

284,768,100 

17,010,1.50 

C.996,500 

1884 

96,1.54,971 

499,955,200 

14,905,150 

2,826,900 

1885 

92,538,947 

660,659,400 

15,261,200 

14,078,053 

1886  .... 

100,802,0.")0 

587,237,500 

12.793,.-)0O 

20.394,411 

1887 

84,914,616 

347.127,330 

7.110,400 

15.306,800 

1888 

65.179.106 

345.914,0.57 

6,573,700 

5.183,285 

1889  ..  . 

72,014,000 

398,825,425 

3.698,8.50 

5,932.3.50 

1890 

71,282,885 

401,829,220 

2.<i25..500 

4,870,400 

1891 

09,031,689 

383,715,000 

1.460,800 

3.475,100 

1892.... 

85,875,092 

485,857,400 

1.729.100 

4.793.95  0 

*Thii>  includes  all  stocks  (except  bank  stocks)  .and  also  trust  oeriill- 
oatOH,  &c.,  "old  la  the  'uulUto  i"  uepartiuent,  e.xo-pc  petroleum  cenlll- 
eates  sold  by  barrels. 

REVIEW  OP  1893  BY  MONTHS. 

January. — The  j^ear  opened  with  a  money  market  ahuod- 
antly  supplied  with  funds,  and  the  rate  f  )r  call  loans  in  Janu- 
ary never  went  above  ~>  per  cent,  s  jot  falling  off  to  L'S^'^  per 
cent,  while  prime  commercial  paper  was  quoted  as  low  as  3J^ 
(a4Jjj  per  cent.  The  accumulation  of  moaey  in  the  cit.v  h.inkg 
was  large  and  the  surplus  reserves  above  the  35  per  cent  re- 
quirement were  oi  Jan.  3  |;l7,233.0oO:  on  the  9th  $18,061,135: 
on  the  16th  §24,5iC,02);  on  the  33d $33,003,900.  and  on  the 30th 
$30,020,900.  whicii  was  the  liighe.<t  poin';  le.iched  duiiig  the 
year.  The  line  of  deposits  ia  the  Clearing  House  ban'.cs  sur- 
pa.s8ed  any  former  ye.ir,  and  on  Jan.  3)  they  s^oid  at 
$509,514,000.  Foreign  ex-haogd  advanced  pretty  steadily 
throughout  the  month,  and  from  4  S3  and  4  84^^  as  the  actual 
rates  for  bankert'  (iO  davs  and  demand  bills  at  first  t'ne.v  rose 
to  4  84'^  ant  4  88J^  towards  the  close;  foreign  holJers  of 
American  securities  were  sellers  to  a  moderate  e.xtent.  The 
Bank  of  England  rate  was  33^  per  ceat  at  the  b^srinninc  of  the 
year  and  was  reduced  to  3  per  cent  on  the  21st.  Tlie  exports  of 
merchandise  from   the  United  States  exceeded  imports  by 
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$37,418,000;  the  net  imports  of  gold  were  $806,000;  the  nft  ex- 
ports of  silver  $1, 286.000;  Silver  Bullion  Certificates  ranged  as 
follows:  0|)eniDK  price,  95;  highest,  9b}4>  lowest,  91;  closint;, 

91  jk. 

At  the  Stock  Exchange  the  tone  was  generally  strong  and 
confident.    Railroad  tonds  were  in  good  demand  at  n-mg 

¥  rices  and  some  of  the  income  bonds  advanced  materially, 
he  Reading  incomes  were  favorably  influenced  by  the  decla- 
ration of  5  per  cent  on  the  firsts  and  4}^  on  the  seco'nds,  pay- 
able February  1  out  of  the  earnings  of  the  fiscal  year  ending 
Nov.  30  1891.  The  Mo.  Kansas  &  Texas  seconds  were  also 
favorably  alTected  by  the  announcement  that  the  2  per  cent 
coupon  due  February  1  would  be  paid,  that  being  the  first 
payment  of  interest  on  these  bonds.  The  Ches.  &  Ohio  bonds 
were  firmer  in  cousequence  of  the  negotiation  by  which  the 
Elizabethtown  Lexington  &  Big  Sandy  road  was  absorbed,  and 
the  new  C.  &  O.  mortgage  for  $70,000,000  i^  ner  cent  bonds  was 
proposed,  part  of  it  being  used  to  retire  the  preferred  stocks. 
The  Richmond  Terminal  Donds  were  very  strong  pending  the 
matxiring  of  the  teorganization  plan  by  the  Olcott  Committee. 
Chicago  &  Krie  incomes  advanced  on  the  better  prospects  of 
the  road  and  the  Uiiion  Pacific  6  percent  gold  notes  reached 
W>^.  Stocks  were  generally  strong  in  the  early  part  of  the 
xnooth  on  a  good  prospect  for  the  future.  Earnings  of  rnost 
of  the  Western  roads  had  been  showing  well  for  some  time 
and  they  were  expected  to  do  much  better  in  the  first 
half  of.  .  1892  than  in  the  corresponding  period  of 
1891.  The  market  was  also  influenced  by  the  move- 
ment in  special  stocks.  After  the  middle  of  the  month 
the  war  prospects  with  Chili  had  a  depressing  influence,  and 
when  the  difficulties  were  settled  the  tone  again  became 
firmer.  Foreign  holders  were  sellers  of  our  stocks  here, 
owing  to  the  dull  condition  of  trade  abroad  and  the  silver 
question  in  this  country.  Early  in  the  month  Union  Pacific, 
St.  Paul  and  Atchison  were  strengthened  by  their  good  ex- 
hibit of  earnings,  and  Richmond  Terminal  by  the  appoint- 
ment of  the  Olcott  Committee,  and  further  by  the  formation 
of  a  syndicate  which  subscribed  $6,000,000  to  take  up  the 
Richmond  &  Danville  floating  debt  temporarily.  Chicago 
Gas  was  very  active  on  prospects  of  taking  over  the  Eco- 
nomic, the  oppositon  company.  New  York  &  New  England 
became  strong  and  active  on  Mr.  Charles  Parsons  going  into 
the  company.  Northern  Pacific  was  one  of  the  weakest 
stocks,  the  coal  stocks  were  very  strong  on  good  buying,  and 
Denver  &  Bio  Grande  preferred  rose  sharply  on  its  improved 
prospects  and  a  boom  at  Creede,  the  new  mining  town. 

Among  the  event«i  of  January  not  mentioned  above  the 
American  Dititrict  Telegraph  increased,  its  stock  to  $4,000,000 
and  absorbed  the  Mutual  District  Telegraph  ;  Lehigh  Valley 
sold  $7,000,000  of  its  N.  J.  Terminal  RR.  bonds ;  the  Olcott 
Committee  was  formed  for  the  re-organization  of  Richmond 
Terminal  ;  the  American  Sugar  Co.  decided  to  increase  its 
stock  $25,000,000  ;  the  Ches.  &  OMo  plan  was  issued,  as  men- 
tioned above;  a  syndicate  took  $5,000,000  of  Baltimore  & 
Ohio  new  stock  ;  the  Oregon  Pacific  Railroad  was  sold  to 
a  committee  of  bondholders  ;  Philadelphia  &  Beading  ac- 
quired control  of  the  Poughkeepsie  Bridge. 

Februahy. — The  money  market  was  very  easy  during  Feb- 
ruary, although  the  surplus  reserve  of  the  banks  decreased 
somewhat.  Foreifin  exchange  was  strong  and  a  moderate  ex- 
port of  gold  took  place.  At  the  Stock  Exchange  all  other 
events  were  overshadowed  by  the  great  Phila.  &  Reading 
combination,  through  a  lease  of  the  Jersey  Central  and  Lehigh 
Valley  roads,  which  was  annoimced  on  the  11th,  and  led  to 
extraordinary  activity  in  the  securitities  of  the  companies 
affected.  The  rates  for  call  money  ranged  from  1  to  SJ^  per 
cent,  with  an  average  scarcely  exceeding  2  per  cent,  and  prime 
commercial  paper  was  quoted  at  d}4  to  4i^  per  cent.  The 
surplus  reserve  of  the  city  banks  on  the  6lh  was  $33,441,42.5; 
on  the  13th  $33,653,825;  on  the  20th  $80,857,550,  and  on  the 
27th  $26,969,700.  Foreign  exchange  was  generally  strong,  but 
became  a  trifle  easier  towards  the  close,  the  actual  rates  for 
bankers'  sterling  bills  being4  84J^@4  85  for  long  and  4  86^® 
4  87  for  demand  in  the  early  part,  rising  to  4  86  and  4  88}^, 
and  closing  a  trifle  easier  for  long  bills  at  4  S5%.  The  sales 
of  securities  for  foreign  account  had  some  influence  on  the 
rates  of  exchange.  The  exports  of  merchandise  from  the 
United  States  in  February  exceeded  the  imports  by  $21,254,000; 
the  net  export  of  gold  was  $3,680,000;  the  net  export  of  silver 
was  $1,222,000;  the  range  of  Silver  Certificates  in  New  York 
was:  Opening.  91%;  highest,  91%:  lowest,  89}^;  closing,  90%. 
Securities  at  the  Stock  Board  fluctuated  materially.  The 
Atchison  income  bonds  began  to  decline,  reaching  58%',  while 
Richmond  Tt-rminal  bonds  advanced  sharply  under  the  Olcott 
plan  of  reorganization  until  the  6s  touched  100  and  the  5s 
725^.  The  Mo.  Kansas  &  Texas  and  the  International  &  Great 
Northern  bonds  were  strong  on  the  Gould  settlement.  The 
Phila.  &  Reading  pref.  incomes  boomed  on  the  great  coal 
combination,  th»  three  issues  respectively  selling  at  79, 72  and 
67.  Stocks  opened  the  month  with  a  tendency  towards  weak- 
ness under  realizing  sales.  Distill.  &  Cattle  Feeding  declined 
quite  sharply  to  45Jg  ;  Edison  General  Electric  was  strong  on 
the  proposed  consolidation,  and  the  anthracite  coalers  were 
rising,  in  an:icipation  of  the  great  deal  which  was  announced 
in  the  morning  papers  on  Thursday  the  11th.  This  led  to 
immense  activity  on  that  day,  when  the  total  sales  reported 
at  the  New  York  Stock  Exchange  amotmted  to  1,337.467 
shares  of  stock,  against  1,074,000  in  the  small  panic  ot  Dec. 
16  1886,  which  was  the  largest  previous  record.  Reading 
stock  sold  uii  to  65  on  the  Hth,  from  40%  early  in  the  month, 
and  sold  bick  again  to  57^.^.    The  other  coal  road  stocks  were 


strong.  N.  Y.  &  New  England  also  advanced  to  56}^,  from 
46>^  as  the  lowf  st  of  the  month.  There  was  a  reaction  after 
the  great  ccal  deal  and  stocks  became  dull.  Richmond  Termi 
nal  stock  reached  17J^  under  the  influence  of  the  Olcott  plan  ; 
Bait.  &  Ohio  stock  was  listed  at  the  N.  Y.  Stock  Exchange. 
Among  the  principal  events  of  the  month  may  be  men- 
tioned the  apreement  dated  Feb.  9  for  the  consolidation  of  the 
Edison  General  Electric  and  Thomson-Houston  companies;  the 
Ches.  &  Ohio  acquired  the  Elizab.  Lexing.  &  Big  Sandy  Bail- 
road  ;  the  Philadelphia  &  Reading  combiration  announced 
on  the  11th  included  a  lease  for  999  jears  of  the  Lehigh 
Valley  road  to  the  Philadelphia  &  Beadmg  and  a  lease  of  the 
Central  Eailroad  of  New  Jersey  to  the  Port  Reading  Com- 
pany, guaranteed  by  the  P.  &  R.  The  Terminal  Railroad  As- 
sociation of  St.  Louis  sold  $7,000,000  4J^  per  cent  bonds  :  the 
Chicago  Junction  Railways  &  Union  Stock  Yards  Co.  called  a 
meeting  of  stockholders  March  1  te  approve  the  contract 
with  Armour  and  others ;  the  Mobile  &  Ohio  election  was  in 
litigation;  the  Olcott  Committee's  plan  for  the  reorganization 
of  Richmond  Terminal  was  unofficially  outlined,  providing 
for  new  issues  amounting  to  eome  $500,000,000  ;  the  Ches.  & 
Ohio  Bailrcad  stockholders  voted  the  new  issue  of  $70,000,000 
i%  per  cent  general  mortgage  bonds  and  an  increase  in  the 
stock  ;  the  Chicago  Gas  syndicate  obtained  control  of  the 
Economic  Gas  Co.;  the  International  &  Great  Northern  set- 
tlement was  effected  and  its  stock  held  by  M.  K.  &  T.  trans- 
ferred to  Jay  Gould  ;  the  New  York  &  New  England  called 
a  meeting  March  8  to  authorize  the  new  blanket  mortgage, 
not  exceeding  $30,000,000. 

March. — Money  continued  very  easy  thi-!  month  and  the 
quotations  on  call  were  IJ^  to  2  per  cent,  and  for  prime  paper 
4@5  per  cent.  The  city  banks'  surplus  reserve  ran  as  follows  : 
On  the  5th,  $21,292,325  ;  on  the  12th,  $16,196,450  ;  on  the  19th. 
116,199,700  ;  on  the  26th,  $18,007,425.  Foreign  exchange  was 
generally  dull,  but  became  stronger  towards  the  close,  when 
bankers'  80  days  sterling  was  sold  at  4  86)4  and  demand  at 
4  881^,  with  cables  at  4  88i^.  The  Bank  of  England  rate  re- 
mained throughout  at  3  per  cent.  The  trade  statistics  of  the 
country  showed  an  excess  of  $4,730,000  in  merchandise  im- 
ports over  exports  ;  net  gold  exports  of  $2,626,000  ;  net  silver 
exports  of  $2,166,000.  The  range  of  Silver  Certificate- was: 
Openmg,  90%:  highest,  911^;  lowest,  Soli:  closing.  86?^. 

Stocks  and  bonds  had  some  speculative  activity  in  the 
early  part  of  the  month,  but  afterward  became  dull.  The 
Richmond  Terminal  bonds  were  active  on  the  strength  of 
the  Olcott  plan,  which  was  made  public  in  detail  on  the 
16th,  but  neither  the  stock  nor  bonds  reached  as  high  prices 
as  in  February,  and  were  considerably  lower  at  the  close 
of  March.  Stocks  were  very  active  in  specialties  early 
in  the  month,  with  many  rumors  of  consolidations  or  new 
deals,  and  Lnke  Shore  advanced  to  140)^,  Delaware  & 
Hudson  to  145%,  New  England  (under  the  report  that  Dr. 
Seward  Webb  would  became  President)  to  59;  Erie  was  ac- 
tive and  sold  up  to  83;^;  Tenn.  Coal  higher  on  the  De  Bardele- 
ben  consolidation,  and  Buff.  Rochester  &  Pittsburg  active  up  to 
41i.i.  American  Sugar  was  very  active  and  strong,  touching 
lOlJi  on  the  reported  absorption  of  the  Philadelphia  rival  com- 
panies. Towards  the  end  there  was  a  decided  reaction,  and 
stocks  were  considerably  lower  than  their  highest  prices 
reached — Reading  56,  New  England  45)^,  Richmond  Terminal 
10%,  Lake  Shore  132J^,  Delaware  &  Hudson  1893^. 

Among  the  controlling  events  of  the  month  were  the  rumors 
of  large  combinations  ;  the  moderate  gold  exports  ;  the  decla- 
ration of  the  Chicago  Council  that  the  charter  of  the  Economic 
Gas  Co.  was  forfeited  ;  a  plan  of  reorganization  by  the  bond- 
holders of  N.  Y.  &  NortVem;  the  hearing  at  Harrisburg 
March  3  on  the  Reading  leases  ;  the  Bell  Telephone  voted 
$2,500,000  new  stock  ;  the  Central  Railroad  of  Georgia  went 
into  receiver's  hands  (Gen.  E.  P.  Alexander) ;  Chicago  Gas 
offered  its  stockholders  $4,000,000  of  Ind.  Natural  Gas  &  OU 
Co.'s  bonds  at  90  with  a  bonus  of  stock ;  the  N.  Y.  &  New 
England  meeting  voted  the  new  5  per  cent  consol.  mortgage  ; 
Ontario  &  Western  proposed  a  new  $20,000,000  mortgage  at  4 
per  cent,  part  to  retire  old  6s  ;  the  bill  to  legalize  the  Reading 
deal  passed  the  New  Jersey  Legislature,  but  was  afterward 
vetoed  by  Gov.  Abbett ;  the  Tenn.  Coal  &  Iron  consolidation 
with  the  De  Bardeleben  Co.  was  effected  ;  Del.  &  Hulson 
made  a  mortgage  of  $2,000,000  on  the  Adirondack  Railroad  ; 
the  famous  Olcott  plan  for  reorganization  of  Richmond 
Terminal  was  issued  on  the  16th  ;  the  American  Sugar  Co, 
applied  to  have  $25,000,000  new  stock  traded  in  among  the 
unlisted ;  the  Free-Coinage  Bill  failed  to  pass  the  House  on 
the  24th  ;  American  Sugar  was  reported  to  have  absorbed  the 
refineries  ot  Knight  &  Harrison  andSpreckels  in  Philadelphia; 
Atchison  conveyed  i's  teiminal  property  in  Chicago  ;  the 
Chic.  St.  Paul  &  Kansas  City  Railroad  leased  its  property  to 
the  Chic.  &  Great  Western  with  a  financial  plan  for  new 
capital ;  the  Sta4jdard  Oil  Trust  dissolved  and  the  different 
companies  in  several  States  increased  their  capital. 

April. — The  month  of  April  was  not  marked  by  any  ex- 
traordinary events  in  financial  affairs,  and  in  the  latter  part 
of  the  mouth  gold  exports  were  again  resumed  on  a  consider- 
able scale,  the  amount  leaving  New  York  in  the  week  ending 
April  80  being  over  §4,500,000.  Money  remained  very  easy, 
the  range  on  call  being  1%  aZ  per  cent  and  on  prime  commer- 
cial paper  33^ f*  4)^  per  cent.  The  surplus  reserve  of  the  city 
banks  was  $18,017,950  on  the  2d,  $15,839,200  on  the  9th,  $15,- 
788,500  on  the  16th,  $19,532,975  on  the  23d  and  $20,036,300  on 
the  30th.  Foreign  exchange  was  generally  dull  but  strong  for 
sterling  bills,  and  gold   began  to  go   out     uite  freely  in  the 
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latter  part.  Bankers'  rates  on  actual  business  were  4  96}4<3iJ4 
for  60  day  bills,  4  873^@%  for  demand  and  4  87 Ji@ 8  for  cables 
in  the  early  part  of  the  month,  and  rose  about  }^  point,  cloeing 
at487a)7i^,488it8^  and488t^*8>^^  respectively.  The  Bank 
of  England  rate  was  reduced  from  3  per  cent  to  2J^  on  the 
7th  and  uKain  reduced  to  8  per  cent  on  the  28th.  Imports  of 
merchandise  exceeded  exports  in  value  by  $386,000  ;  net  ex- 
ports of  gold  were  $7,035,000  :  net  exports  of  silver  ?990,000. 
Silver  Certificates  at  the  New  York  Stock  Exchange  ranged  as 
follows  :  Opening,  87%  ;  highest,  88;  lowest,  85%;  closinjr,  87. 

The  transactions  in  stocks  and  bonds  were  not  particularly 
active,  and  much  of  the  business  was  done  in  specialties. 
Among  bonds,  the  Richmond  Terminals  were  weaker  as  the 
Olcott  plan  hung  tire  ;  Atchison  incomes  sold  down  on  the 
prospect  of  the  forthcoming  plan  for  the  issue  of  a  second 
mortgage,  and  Reading  prof,  incomes  fluctuated  with  the 
varying  phases  of  Reading  affairs,  including  the  Governor's 
veto  in  New  Jersey  of  the  bill  to  legalize  the  Reading  leases. 
The  new  Chesapeake  &  Ohio  4}4  PCf  cents  came  on  the  list 
selling  at  82@82J-^.  Railroad  and  miscellaneous  stocks  were 
dull  at  the  beginning  of  the  month,  with  New  York  &  New 
England  down  to  41/^,  soon  afterward  falling  to  36?^  ;  Atchi- 
son, 85}^,  and  Reading  also  lower  at  54^8.  iJelaware  &  Hud- 
son soon  became  active  and  ran  up  to  1491;^  on  reports  of  con- 
trol by  New  York  Central  parties,  which  subsequently  proved 
to  be  only  a  representation  of  that  interest  in  the  board. 
Reading  advanced  to  62%  and  all  the  coal  stocks  became 
strong  later  in  the  month,  in  spite  of  the  New  Jersey  veto, 
but  afterward  fell  off  on  the  reduction  of  coal  freights  by  the 
Pennsylvania  Railroad.  Atchison  was  weak  at  34  on  London 
gelling,  and  Union  Pacific  declined  to  42?;^^  after  the  success 
of  the  Gould  ticket  by  aid  of  the  London  proxies. 

Among  the  leading  events  of  the  month  was  the  decision  in 
Georgia  against  the  Riclimond  Terminal's  voting  on  its  Cen- 
tral Geoigia  stock  ;  the  New  York  &  New  Haven  determined 
to  lease  the  New  York  Providence  &  Bos-ton  road  ;  in  the  Ohio 
&  Miss,  elections  case  the  B.  &  O.  party,  voting  the  Brown- 
Shipley  proxies,  was  upheld  ;  the  Poughkeepsie  Bridge  ;ind 
Central  New  England  &  Western  plan  of  reorganization  was 
published  ;  the  Long  Island  RR.  issued  $2,750,000  bonds  to 
pay  for  the  Metropulitan  Ferry  Co.  and  real  estate  ;  several 
N.  Y.  street  railroads  were  absorbed  and  brought  under  one 
control  by  the  Philadelphia  syndicate,  with  John  D.  Crim- 
mins  as  President ;  Gov.  Abbett  of  New  Jersey  vetoed  the  bill 
to  legalize  ttie  Readins;  leases  ;  an  abstract  ot  the  new  (^hes. 
&  Ohi'^'  $70,000,000  i}£  per  cent  mortgage  was  published  in 
the  Chronicle  ;  the  Baltimore  &  Ohio  RR.  resumed  the  pay- 
ment of  dividends  on  its  common  stock  by  declaring  i  ^  per 
cent  for  the  quarter  ending  Dec.  31  1891;  the  General  Elec- 
tric bill  was  passed  in  the  New  York  Legislature  ;  the  N.  Y. 
Ontario  &  Western  Rtt.'s  general  morts^age  for  $30,000,000 
was  authorized  ;  the  Chicago  &  Alton  proposed  t  >  issue  $2.- 
500,000  new  stock  at  114  to  retire  bonds  maturing  Jan.  1  1893; 
the  lesse  of  the  Chic.  St.  Paul  &  Kansas  City  RR.  to  ttie  Chic. 
Great  Western  was  ratified  ;  Mr.  John  Good  disagreed  with 
the  managers  of  the  National  Cordage  Company  ;  at  the  Union 
Pacific  election  the  Gould  party  was  successful  by  the  help  of 
the  English  proxies ;  the  dividend  on  New  York  &  New 
England  pref .  was  passed. 

May.— During  May  the  gold  exports  were  moderate;  money 
remained  very  easy;  there  were  very  heavy  floods  in  the 
West  and  South;  Stock  Exchange  business  was  largely  in  spec- 
ialties, and  the  plans  of  Richmond  Terminal  and  Atchison 
were  the  leading  events  of  the  month.  Call  money  ruled  at 
1®2  p.  c.  and  prime  commercial  paper  at  3cd4  p.  c.  The  city 
banks'  surplus  reserve  fell  off  sharply  in  the  first  week,  but 
ran  up  heavily  towards  the  end.  On  the  7th  it  was  $14,808,500; 
on  the  14th  115,772,125;  on  the  21st  $19,555,975,  and  on  the 
28th  $24,612,825.  Foreign  exchange  ruled  easier  until  the  last 
week  of  the  month,  when  rates  became  about  },4  cent  higher 
at  4  86%@4  87  tor  bankers' 60  days  sterling,  4  88^4  88i^  for 
demand  and  4  8814@}4  ^o'  cables.  About  2^^  millions  of  gola 
were  exported  from  New  York  the  first  week,  but  afterwards 
the  exports  fell  off.  The  Bank  of  England  rate  remained  at  2 
per  cent.  The  U.  S.  commerce  statistics  showed  an  excess  of 
merchandise  exports  over  imports  amountmg  to  $1,064,000; 
net  exports  of  gold  were  $3,268,000;  net  exports  of  silver, 
$397,000.  Silver  Bullion  Certificates  in  New  York  opened  at 
8~%,  sold  as  high  as  88}^,  as  low  as  87?^  and  closed  at  875^. 

Railroad  bonds  showed  some  activity  on  a  general  demand 
and  special  bonds  were  also  active  for  particular  reasons— the 
Atchit^on  incomes,  owing  to  the  plan  for  converting  them  into 
second  mortgage  bonds,  and  Richmond  Terminals,  from  the 
failure  of  the  Olcott  plan,  and  afterwards  thp  consent  of 
Drexel,  Morgan  &  Co.  to  examine  the  property  with  a  view 
to  reorganization.  The  stock  market  was  influfuced  to  some 
extent  by  the  events  above  mentioned  as  affecting  bonds. 
American  3ugar  declined  on  the  Government  suit  to  nullify 
the  Phdadelphia  consolidation  on  the  ground  of  monopoly. 
Reading  was  strongly  held  and  Buffalo  Rochester&Pittsourg 
advanced  on  the  traffic  contract  made  with  Reading  and 
New  York  Central.  Delaware  &  Hudson  fell  off  when  the 
reports  of  Vanderbilt  control  were  sifted  down  to  the  elec- 
tion of  only  three  directors  in  that  interest.  Northern  Pacific 
preferred  was  weak  on  bear  attacks  and  the  dividend  was 
passed.  The  Western  floods  were  very  serious  after  the  middle 
of  the  month,  and  then  the  Richmond  Terminal  Olcuit  plan 
wag  declared  non-effective  through  failure  of  the  underlying 
bondho  ders  to  come  into  it,  but  afterward  the  consent  ot 
Drexel,  Morgan  &  Co.  to  investigit"  the  company's  affairs 
wiih  a  view   to  reorganization   braced   up   iis  secnri'i'S  and 


helped  the  whole  market.  Reading  se -uritieH  wer<-  strunger 
towards  the  close  on  higher  prices  for  coal  and  good  eaiuiiifs 
of  the  company.  The  clearing  of  atocka  eold  at  the  New 
York  Stock  Exchange  was  begun  with  four  leatling  atocka  on 
Maj;  17,  and  was  thereafter  successfully  continued  with  the 
addition  of  one  prominent  stock  after  another  to  the  clearing 
list.  , 

Among  the  events  of  more  or  Ies8  prominence  this  month 
was  the  declaration  of  a  dividend  of  a  per  cent  on  American 
Cotton  Oil  pref. ;  the  Government  brought  suit  to  annul  the 
purchase  of  Philadelphia  refineries  by  the  American  Sugar 
Co.  on  the  ground  of  monopoly ;  the  General  BUectric  Co, 
filed  its  certificate  at  Albany  making  the  authorizerl  stock 
$50,000,000  ;  in  Alabama  the  Chancellor  decided  the  Mobile  dk 
Ohio  election  case  in  favor  of  the  Mackey  party,  who  held  ft 
majoritv  of  the  stock  ;  the  Rio  Grande  Western  stock  waa 
increased  by  $2,500,000  issued  at  40  ;  it  was  voted  to  increaae 
the  Cin.  Hamilton  &  Dayton  stock  by  $4,000,000  and  iaane 
$3,000,000  of  5  per  cent  general  mortgage  bonds  ;  the  Herrinjj- 
Hall-Marvin  Safe  Co.  offered  its  preferred  stock  of  $1,800,000 
and  $500,000  of  its  $l,.500,(i00  common  stock;  the  American 
Rapid  Telegraph  plan  of  reorganization  was  issued  ;  the  Nor- 
folk &  Western  Railroad  determined  to  increase  the  preferred 
stock  by  $10,000,000,  raising  the  whole  amount  to  $50,000,000; 
the  Atchison  plan  was  issued  for  a  second  mortgage  of 
$100,000,000  4  per  cents,  to  take  up  the  income  bonds  and  to 
use  for  other  purposes  ;  Me.'^srs.  Drexel,  Morgan  &  Co.  con- 
sented to  examine  the  Richmond  Terminal  property  with  ft 
view  to  reorganization. 

June.— -Gold  exports  in  June  were  very  large  ;  money  waa 
extremely  easy:  receivers  were  appointed  for  the  Richmond 
&  Danville  and  the  Richmond  Terminal  companies.  Call 
loans  ruled 'kt  1® 2  per  cent,  with  l^  as  the  arerage  rate  on 
good  collaterals,  while  prime  paper  sold  at  2% <a 4  per  cent 
The  city  banks  showed  surplus  reserve  as  follows  :  On  the 
4th,  $23,679,750;  on  the  11th,  $23,545,850  ;  on  the  18th,  $83,- 
783,825,  and  on  the  25th,  $19,872,050.  Foreign  exchange  was 
very  firm  and  gold  exports  were  I  eavy.  Actual  rates  for 
bankers'  steriing  were  4  87J4@4  87%  for  60  day  billa.  4  88Ji 
@4  88}^  for  demand  and  4  88^^(84  Sti%  for  cables. 
The  Bank  of  England  rate  remained  at  2  per  cent. 
The  United  States  trade  returns  showed  imports  of  mer- 
chandise $7,061,000  above  the  exports  ;  net  exports  of  gold 
were  $16,637,000  and  net  exports  of  silver  $1,264,000.  Silver 
Bullion  Certificates  in  New  York  opened  at  88i^,  sold  as  high 
as  91  and  as  low  as  87J^  and  closed  at  88}^. 

The  market  for  stocus  and  bonds  was  rather  indifferent. 
The  Atchison  incomes  recovered  partly  from  their  depression 
as  the  second  mortgage  plan  became  better  known.  The 
Richmond  Terminal  securities  became  weak  on  the  appoint- 
ment of  receivers,  and  as  Messrs.  Drexel,  Morgan  &  Co.  also 
declined  to  undertake  the  reorganization  ;  the  stock  touched 
6'^,  the  5s  il}4  and  the  6s  75,  these  prices  for  the  5s  and  for 
the  stock  being  the  lowest  of  the  year,  while  the  63  sold  at 
i\}4  i°  December.  Burlington  &  Quincy  fluctuated  Bharply 
on  speculative  manipulation  and  St.  Paul  was  strong.  New 
England  went  up  to  40i^,  as  a  proposition  was  made  to  put  the 
stock  in  a  voting  trust  for  five  years,  but  the  Houeatonic  road 
was  acquired  by  Messrs.  Morgan  and  Rockefeller  in  the  New 
York  New  Haven  &  Hartford  interest,  and  New  England  de- 
clined to  34  as  the  lowest  of  the  month.  The  Duluth  Soutii 
Shore  &  Atlantic  stocks  became  active,  presumably  on  pur- 
chases by  Canadian  Pacific  parties. 

Among  the  principal  occurrences  of  this  month  touching 
financial  and  railroad  interests,  the  Attorney -General  of  New 
Jersey  began  a  suit  to  annul  the  Jersey  Central  lease ;  the 
Illinois  Central  Railroad  agreed  to  purchase  the  Louisville 
New  Orleans  &  Texas  road  ;  the  Ohio  &  Mississippi  quo  toar- 
ranto  case  was  decided  in  favor  of  the  B.  &  O.  party,  voting 
the  Brown-Shipley  proxies  ;  a  bill  was  filed  by  stockholders 
against  the  Lehigh  Valley  lease  to  Reading ;  a  decree  waa 
made  for  the  sale  of  the  San  Antonio  &  Aransas  Pass  road  in 
November,  but  afterwards  annulled  and  receivers  were  dis- 
charged ;  the  Wheeling  &  Lake  Erie  determined  to  issue  a 
consolidated  mortgage  for  $8,000,000 ;  the  Trenton  Potteries 
Companv  was  incorporated  in  New  Jersey  with  a  capital  of 
$3,000,000,  the  U.  S.  Cutlery  Company  with  $1,000,000  and  the 
WhII  Paper  Company  with  $14,000,000  capital ;  the  Richmond 
&  Danville  Railroad  went  into  the  hands  of  receivers ;  the 
Housatonic  road  was  acquired  by  Messrs.  Morgan  and  Rock- 
efeller in  the  N.  Y.  &  New  Haven  interest ;  a  decree  of  sale 
of  the  South  Carolina  road  on  November  17  was  made ;  the 
Tenn.  Coal  &  Iron  and  the  De  Bardeleben  consolidation  waa 
completed  ;  the  Valley  Railroad  (Ohio),  controlled  by  B.  &  0., 
defaulted  on  the  15th ;  the  General  Electric  stock  waa 
listed  ;  the  Northern  Pacific  arranged  for  a  monthly  steam- 
ship service  from  Tacoma  to  Japan  and  China ;  Mr.  W. 
G.  Oakman  was  appointed  receiver  for  Riclimond  Terminal ; 
the  St.  Louis  &  San  Francisco  suit  of  Kimball  and  others, 
first  preferred  stockholders,  was  settled  by  the  Atchison 
company  ;  the  East  Tenn.  Va.  &  Georgia  road  went  to  receiv- 
ers ;-  Charles  Parsons  was  elected  president  of  the  N.  Y.  <Sk 
New  England  road  ;  the  Poughkeepsie  Bridge  mortgage  was 
foreclo8e<l  June  30  ;  Drexel.  Morgan  &  Co.  declined  to  under* 
take  the  reorganizations  of  Richnumd  Terminal, 

July.— In  this  month  the  exports  of  gold  were  considerable; 
the  Free-Coinage  Bill  was  passed  by  the  Senate  but  was  after- 
ward defeated  in  the  House;  labor  riots  took  place  at  the 
Carnegie  works  near  Pittsburg  and  in  tlie  Cwur  d'.Vlene  min- 
ing districts.  Money  was  v.  ry  eisy  oncsll.  rulin<  at  1 1«3  per 
cent  after  the  first  week,  when  an  exceptional  rate  of  4  p»r  cent 
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yr&B  made;  piiine  paper  sold  between  3  and  5  per  cent.  The 
surplus  reserve  of  the  city  bonis  was  818,086,600  on  July  2, 
$15  577,025  on  the  9th,  $20,207,150  on  the  16th,  $28,063,800  on 
the  28d  and  $24,231,275  on  the  80th.  Foreign  exchange  was 
flim  at  the  bi  giDuins:  and  then  became  a  fraction  easier. 
Sterling  bills  after  the  m'ddle  of  the  monih  ruled  at  4  87©!^ 
for  60  days,  4  88Ca  8^  for  demand  and  4  88Jica  ^  for  cables,  and 
these  rates  were  ^{a.  %  lower  than  at  the  opening.  The  Bank 
of  England  rate  remained  at  2  per  cent.  The  U.  8.  trade  sta- 
tistics showf  d  an  excess  of  merchandise  imports  over  exports 
of  $13,134,000;  net  gold  exports  of  $10,240,000;  net  silver  ex- 
ports of  $596,000.  Silver  Bullion  Certificates  opened  at  %1%, 
(which  was  the  highest  of  the  month),  sold  down  to  86  and 
closed  at  that  price. 

Securities  were  depressed  early  in  July.  Messrs.  Drexel, 
Morgan  &  Co.  had  declined  to  undertake  the  reorganization 
of  Richmond  Terminal,  and  default  was  made  July  1  on  the 
Kichmond  &  Danville  6s  and  on  Memphis  &  Charleston  and 
other  bonds  of  the  Termmal  system;  the  Free  Coinage  Bill 
passed  the  Senate  on  July  1  and  the  Government  crop  reports 
on  the  10th  were  not  encouraging.  Afterwards  there  was  a 
better  feeling  and  talk  of  new  plans  for  Richmond  Terminal, 
the  coal  situation  was  strong  by  reason  of  an  advance  in 
prices,  and  after  the  middle  of  the  month  there  was  more  con- 
feeling  and  the  market  became  stronger.  The  Northern 
Pacific  made  arrangements  to  have  its  floating  debt  carried 
for  another  year  and  the  Louisville  &  Nashville  dividend  was 
annouDCf  d  bs2  per  cent  cash,  while  those  railroads  profiting  by 
Kansas  business  were  helped  by  the  wheat  crop  in  that  State, 
which  was  admitted  to  be  very  large.  In  Congress  free  coin- 
age was  practically  defeated  in  the  Hovise,  and  the  Anti- 
option  Bill,  which  had  depressed  both  grain  and  cotton  busi- 
ness at  the  Exchanges,  was  regarded  as  killed  for  this  ses- 
sion, since  the  adjournment  was  so  near  at  hand.  These  in- 
fluences had  a  healthy  effect  on  stocks  and  bonds  and  led  to  a 
stronger  aud  more  active  movemf  nt  late  in  the  month,  in 
which  the  industiial  stocks— Sugar,  Lead,  Cotton  Oil  and 
others — were  quite  prominent. 

Among  the  events  of  importance  were  the  default  on  Rich- 
mond &  Danville  and  other  bonds  July  1;  the  passage  of  the 
Free-Coinage  Bill  in  the  Senate  on  the  1st;  the  Carnegie  Mill 
riots  at  Homestead,  near  Pittsburg,  and  the  fight  with  Pinker- 
ton's  icen;  the  declaration  that  the  Atchison  second  mortgage 
plan  was  effective;  the  appointment  of  a  receiver  for  the 
Florida  Construction  Co.;  the  offering  of  $2,400,000  new 
stock  by  the  Loui<iville  New  Albany  &  Chic.  RR.;  the  appoint- 
ment of  a  rtctiver  for  the  Memphis  &  Charleston  Railroad, 
also  for  the  New  England  Terminal  Co.;  the  extension  of  the 
St.  L<iuis  &  Iron  Mountain  first  mortgage  bonds  at  5  per  cent; 
the  Western  Tiaflic  Association  adjournment,  owing  to  de- 
mand (.t  C.  B.  &  Q.  for  a  change  of  rules;  the  defeat  of  free 
coinage  in  the  House;  the  appointment  of  H.  M.  Comer  as 
permanent  rtceiver  of  Central  Georgia;  the  announcement 
that  the  Northern  Pacific  floating  debt  had  been  extended  for 
a  year;  appointment  of  receivers  for  the  Jacksonville  Tampa 
&  Key  West  read,  and  also  for  the  Macon  &  Northern;  the 
organization  of  the  Hfcker-Jones-Jewell  Milling  Company  in 
New  York  with  a  capital  of  §3,000,000  8  per  cent  preferred 
stock,  $2,000,000  common  stock  and  $2,500,000  6  per  cent 
bonds. 

Ax;GtJST.— Money  was  easy  during  this  month ;  exports  of 
cold  continued  ;  the  industrial  stocks  were  active  ;  two  im- 
portant decisions  were  given  in  railroad  cases,  that  of  Judge 
McCormick  in  Texas  against  the  unreasonable  reduction  of 
rates  by  State  Commissioners,  and  that  of  Chancellor  McGill 
of  New  Jersey  annulling  the  Jersey  Central  lease  to  Reading  ; 
money  on  call  ruled  at  IQ2%  per  cent  till  just  near  the  close, 
when  I  ales  rose  to  3^  per  cent,  and  the  next  day  (September 
1)  to  6  per  cent ;  prime  commercial  paper  sold  at  3^@  4  per 
cent  eaily  in  the  month  and  toward  the  close  at  4ia53^  per 
cent ;  the  surjUu?  reserve  of  the  city  banks  was  $18,798,425  on 
the  6th,  §15,774,450  on  the  13th,  $12,378,875  on  the  20!h  and 
§9,887.875  on  the  27th. 

Foreign  exchange  was  firm  in  the  early  part  of  the  month 
but  easier  towards  the  close,  with  the  offering  of  some  bills 
against  future  shipments  of  grain  and  cotton;  but  the  bills 
against  actual  shipments  were  not  large.  The  rates  for  ster- 
ling bills  ranged  from  4  87, 4  88  and  4  88}:i  in  the  early  part  to 
4 861.^(0  1.^,  iblUia^  and  4  87%@8  respectively  for  60-day 
bills,  demand  and  cables  toward  the  close.  The  Bank  of  England 
rate  remained  at  2  per  cent  throughout.  The  U.  S.  trade  sta- 
tistics showed  an  excess  of  imports  over  exports  amounting  to 
$12,357,000;  net  exports  of  gold  of  $5,717,000;  net  exports  of 
Bilverof  $1,702,000.  The  price  of  Silver  Bullion  Certificates 
opened  at  85}^,  which  was  the  highest  in  the  month,  went  as 
low  as  82t^g  and  closed  at  83}^. 

p  At  the  Stock  Exchange  there  was  some  activity  in  Southern 
States  bonds,  mainly  in  the  low-priced  issues.  The  Richmond 
Terminal  bonds  did  not  dtcline  much  lower  on  the  default  in 


Electric  5s  soli  fieely  up  to  lO-l'a,  and  the  Southwestern  rail- 
roi.d  b)nds  were  stronger  on  the  Texas  railroad  decisions.  In 
thettosk  market  tlie  irdustrials  were  leaders  in  activity  and 
strengili.  Western  Ui  ion  went  above  par  on  the  prospect  of 
a  slock  dividend.  The  Chicago  &  Northwestern  report  was 
good,  and  this  helped  the  Omaha  f-tocks  on  reports  of  a  possi- 
ble coBsolldation.  Minneapolis  &  Sr.  Louis  stocks  rose  on  the 
better  earnings  and  hopes  of  a  termination  of  the  receivership. 
New  York  &  New  England  declined  to  30^  before  the  buying 


for  control  by  Reading  parties  pushed  it  upward,  and  Colo- 
rado Coal  &  Iron  touched  313^  on  reports  that  the  consolida- 
tion might  fail  and  then  soon  jumped  upward  to  M^.  1  he 
Gould  Southwestern  stocks  advanced  on  the  strength  of  the 
Texas  railroad  decision,  but  Reading  did  not  fall  off  greatly 
on  the  Chancellor's  decision  in  New  Jersey  annulling  the 
lease  of  the  Central  road. 

Among  the  principal  events  of  August  may  be  mentioned 
the  default  on  the  Richmond  Terminal  53  on  the  1st;  the 
Houston  East  &  West  Texas  Railroad  was  foreclosed  Aug.  2; 
the  stockholders'  suit  against  the  Lehigh  Valley  lease  was  de- 
cided in  Pennsylvania  in  favor  of  the  validity  of  the  lease; 
the  Illinois  Central  proposed  to  issue  $5,000,000  new  stock  at 
par  to  stockholders  of  September  20,  raising  the  capital  to 
$50,000,000;  the  Atchison  settled  the  suit  of  Kimball  and 
others,  first  preferred  stockholders  of  the  St.  Louis  &  San 
Francisco;  the  strike  of  the  railroad  switchmen  in  Buffalo  be- 
gan and  militia  were  eent  there;  the  miners'  outbreak  in 
Tennessee  occurred;  the  Colorado  Coal  &  Iron  Company's 
agreement  for  consolidation  with  the  Colorado  Fuel  Co.  was 
settled;  the  New  England  Terminal  jroperty  en  Long  Island 
Sound  was  purchased  by  parties  in  the  N.  Y  New  Haven  & 
Hartford  inter(  St ;  Chancellor  McGill  in  New  Jersey  rendered 
his  decision  against  the  validity  of  the  Jersey  Central  lease  to 
Port  Reading';  Judge  McCormick  of  the  U.  S.  Couit  in  Texas 
decided  against  the  power  of  the  State  Railroad  Commissioners 
to  fix  rates  below  a  reasonable  limit. 

September. — This  month  opened  with  the  serious  alarm 
about  cholera  in  the  port  of  New  York,  and  this  kept  up  more 
or  less  and  affectc  d  business  throughout ;  money  on  call  ad- 
vanced to  6  per  cent ;  gold  still  went  out  in  moderate  amounts 
till  about  the  middle  of  the  month;  money  on  call  rose 
to  6  per  cent  early  in  the  month,  owing  to  continued 
gold  exports,  the  increased  demand  for  money,  lower 
prices  of  stocks,  etc.,  but  it  soon  fell  off  to  5  per  cent  as 
a  maximum,  then  to  4,  and  rose  again  to  6  towards  the 
close  ;  prime  commercial  paper  was  quoted  at  4^.  fo  6  per 
cent.  The  surplus  reserve  of  the  city  banks  was  $7,630,500  on 
the  3d,  $4,781,975  on  the  10th,  $4,879,575  on  the  17th  and 
$5,051,075  on  the  24th. 

Foreign  exchange  was  strong  in  the  early  part,  but  became 
much  easier  as  the  month  advanced  and  sterling  bills  closed 
fully  1 J^  points  lower.  At  first,  rates  on  actual  business  were 
4  86%^ 7  for  bankers'  60  days  sterling,  4  88tg8^4  for  demand 
and  4  88M'n  ^4  for  cables,  and  at  the  close  the  rates  were 
respectively  4  85i^(ai^,  4  86i^@3^acd  486^@7.  The  Bank  of 
England  rate  remained  at  2  per  cent.  'The  United  States 
trade  statistics  showed  an  excess  of  $10,043,000  in  imports  of 
merchandise  over  exports ;  net  gold  exports  of  $2,323,000  ; 
net  silver  exports  of  $1,190,000.  The  price  of  Silver  Bullion 
Certificates  in  New  York  was:  Opening  83,  highest  84,  lowest 
83  and  closing  83%. 

The  movement  in  securities  was  checked  considerably  by 
the  apprehension  about  cholera  here  and  in  Europe.  The 
lower  classes  of  bonds  of  Texas  railroads  were  favorably  influ- 
enced by  the  decision  of  Judge  McCormick.  Atchison  bonds 
were  steady  with  the  practical  completion  of  the  2d  mort.  plan 
and  the  expected  payment  of  the  first  coupon  Oct.  1.  North- 
ern Pacific  consol.  Ss  were  depressed  at  one  time  to  71.  South- 
ern State  bonds  were  active  late  in  the  month  and  there  was  a 
sharp  demand  for  the  Atchison  railroad  issues  at  quickly  ad- 
vancing prices.  Stocks  were  depressed  from  the  start  by  the 
alarm  about  cholera.  The  industrial  stocks  weakened,  but 
New  England  was  exceptionally  strong,  probably  on  the  buy- 
ing by  the  Phila.  &  Reading  parties.  The  St.  Paul  resumed  divi- 
dends on  the  common  stock  by  declaring  2  per  cent.  The 
bears  were  active  in  using  the  cholera  excitement  to  depress 
the  market  throughout  the  first  half  of  the  month.  Noriliern 
Pacific  pref.  became  weak  on  inside  selling  and  declined  to 
47}^.  Reading  in  a  single  week  jumped  up  some  6  points  to 
58%  on  the  23d,  probably  from  inside  purchases  made  in  antic- 
ipation of  the  Boston  &  Maine  combination.  Chicago  Gas 
was  depressed  to  77}^  on  rumors  from  Chicago  that  a  receiver 
would  be  appointed,  but  immediately  afterward  large  buying 
commenced  and  the  stock  closed  at  SOj^. 

The  cholera  alarm  in  New  York  and  the  bad  reports  from 
Hamburg  were  the  most  potent  influences  of  the  month  in 
the  markets.  The  apprehension  here  reached  its  climax 
about  the  15th  with  the  arrival  of  the  Bohemia  from  Ham- 
burg reporting  only  11  deaths  on  board  against  22  and  33  on 
the  worst  of  the  pest  ships  that  had  arrived  earlier.  After 
this  date  the  "  cholera  scare,"  so-called,  soon  lost  its  hold  on 
the  public  mind  and  on  the  markets.  The  Central  Railroad 
of  New  Jersey,  pursuant  to  the  Chancellor's  decision,  was 
turned  over  by  the  lessee  to  its  own  managers  ;  new  railroad 
rates  were  made  in  Texas,  but  the  cotton  crop  was  so  short  as 
to  reduce  the  freights  very  materially;  the  Grand  Rapids  & 
Indiana  Railroad  (belonging  to  the  Pennsylvania  system) 
defaulted  on  its  5  percent  general  mortgage  bonds ;  the  Louis- 
ville St.  Louis  &  Texas  Railroad  announced  the  proposed  issue 
of  a  $5,000,000  consolidated  mortgage  ;  the  Ciiarleston  Cin.  & 
Chic,  amended  plan  of  reorganization  was  issued  ;  the  Evans- 
ville  &  Terre  Haute  declared  a  5  per  cent  cash  dividend,  and 
it  was  voted  to  double  the  stock  by  issuing  $3,000  000  new 
stock  (as  reported  at  the  time  for  distribution  to  stockholders, 
though  this  was  afterwards  stopped);  the  Hou.satonic  was  to 
be  leased  to  the  New  York  New  Haven  &  Hartford  ;  the 
Tennessee  Coal  &  Iron  proposed  to  absorb  the  Aldrich  proper- 
ties and  issue  $3,000,000  new  stock  ;  the  Western  Union  Tele- 
graph directors  voted  to  issue  about  $13,800,000  new  stock, 
raising  the  capital  to  $100,000,000 ;  the  Norfolk  &  Western 
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completed  its  Ohio  extension  on  tho  23d ;  the  Hollias  syn.li- 
cate  took  up  the  Central  Georgia  loan  of  about  $3,700,OOJ 
from  Speyer  &  Co. 

October. — In  this  month  occurred  the  Columbian  celebra- 
tions in  New  York  and  Chicago  and  the  keeping  of  holiday.! 
on  Jhe  12th  and  21st.  Money  on  call  ruled  much  higher  aud 
the  rates  on  slock  collaterals  were  4'3 10  per  cent  in  the  first 
half  and  afterward  4  al  and  8  per  cent ;  prime  comcnerciil 
paper  sold  at  4W  to  61-^  per  cent.  The  surplus  reserve  of  the 
city  banks  was  $4,392,400  on  the  1st,  81,»36,575  on  the  8th, 
$539,050  on  the  15th,  $2,332,425  on  the  22d  and  $3,893,675  on 
the  29th.  Foreign  exchange  ruled  decidedly  lower  this 
month,  on  a  better  supply  of  commercial  bills.  The  actual 
rates  for  bankers'  eO-days  sterling  bills  were  4  S5}4@^  early 
in  the  month  and  4  82^^04  83  towards  the  close,  when  de- 
mand bills  were  4  85^.(«486  and  cables  4  Seji®!^.  The  Bank 
of  England  rate  had  been  at  2  per  cent  since  the  28th  of  April, 
but  on  October  20th  it  wS  advanced  to  3  per  cent.  The 
United  States  trade  figures  showed  an  excess  of  $8,742,000  in 
the  exports  of  merchandise  over  imports ;  net  imports  of 
$2,634,000  gold;  net  exports  of  $12,000  silver.  Silver  Bullion 
Certificates  in  New  York  opened  at  83%,  sold'as  high  as  87J'4 
and  as  low  as  SSJ^,  and  closed  at  85J^. 

Southern  States  bonds  were  quite  active  still  for  the  low- 
priced  issues  at  higher  figures,  apparently  on  the  hope  that 
some  recognition  of  the  old  dishonored  bonds  miaht  be 
obtained  from  the  incoming  legislatures.  There  was  no 
feature  of  general  interest  in  the  railroad  bond  market,  and 
the  principal  business  was  done  in  particular  issues,  which 
were  made  active  at  one  time  and  another  by  special  causes 
bearing  upon  them.  In  the  stock  market  a  large  prop  irtion 
of  the  transactions  was  in  the  industrial  stocks,  and  m  New 
England,  Reading,  Western  Union  and  Northern  Pacific  pr^f. 
The  General  Electric  was  strong  on  the  decision  of  the  U.  S 
Circuit  Court  of  Appeals  in  New  York  affirming  the  incan- 
descent lamp  deoi-ion  in  it j  favor.  Chicago  Gis  was  advanced 
very  sharply  from  the  low  price  to  which  it  had  been  de- 
pressed, and  the  buying  was  on  reports  of  increased  dividends 
and  better  prospects.  The  Distilling  &  Cattle  Feeding  also 
became  one  of  the  most  active  specialties,  on  the  talk  of  largrf 
prospects  for  earnings  after  absorbing  a  number  of  outside 
distilleries.  New  England  remained  one  of  the  mysteries  of  the 
market  as  to  its  alliance  with  Reading  until  the  announcement 
was  made  that  parties  interested  in  Philadelphia  &  Reading 
had  purchased  a  large  interest  in  Boston  &  Maine  stocs  an  1  a 
controlling  interest  in  New  York  &  New  England.  The 
Northern  Pacific  annual  report  was  issued  for  the  year  fndins 
June  30,  but  the  preferred  stock  was  often  weak  and  touched 
49%  as  the  lowest  price. 

Among  the  leading  events  of  the  month,  the  Spever  loan  to 
Central  Georgia  was  taken  over  by  the  HoUins  syndicite  ;  the 
Columbus  &  Hocking  Valley  Railroad  suit,  involving  over 
$8,000,000,  was  decided  in  favor  of  Judge  Burke  and  against 
the  plaintiff  Belden  ;  the  John  Good  Cordage  &  Mfg.  Co.  was 
incorporated  in  New  Jersey  with  $7,000,000  capital ;  at  the 
Richmoud  Terminal  meeting  Geo.  F.  StoJle,  Win.  E.  Strong 
and  J.  C.  Maben  were  appointed  a  ■committee  on  reorganiza- 
tion ;  the  Terre  Haute  &  Peoria  roau  was  leased  to  the  Terre 
Haute  &  Indianapolis  (Penna.  system) ;  the  Toledo  &  Ohio 
Central  bought  the  Toledo  Columbus  &  Cinn.;  the  Columbus 
celebration  occurred  in  New  York  on  the  12th  and  the  Man- 
hattan El.  roads  carried  that  day  1,075,537  pa'sengers  against 
867,000  in  one  day  of  the  Centennial  celebration  in  1839  ;  the 
American  Type  Founders  Company  was  organized  witti 
capital  of  $9,000,000 ;  lUinois  Central  voted  $5,000,000  new 
stock  ;  the  Western  Traffic  Association,  after  the  withdrawal 
of  the  C.  B.  &  Q.,was  virtually  dissolved  and  adjourned 
October  11  sine  die ;  the  Colorado  Coal  &  Iron  consolidation 
with  Colorado  Fuel  was  voted  ;  the  increase  of  $3,000,000, 
doubling  the  stock  of  the  Evansville  &  Terre  Haute  Railroad, 
was  ratified  ;  the  sale  of  Louisville  N.  O.  &  Texas  to  Illinois 
Central  was  completed  ;  tho  Northern  ^^iciflc  preferred  stock- 
holders voted  not  to  sell  the  $3,347,000  5  per  cent  bonds  due 
them  below  90 ;  the  U.  S.  Rubber  Co.  stock  was  made 
$.50,0C0,000  and  the  Mechanical  Rubber  Co.  was  formed  with 
stock  of  $  5,000,000  ;  theOhio  Falls  Car  Co.  stock  was  oflerei  ; 
Friday  the  21st  was  a  Columbus  holiday  and  celebrated  in 
Chicago  ;  the  Reading  and  Boston  &  Maine  and  N.  Y.  &  New 
England  deal  was  announced  on  the  26tli,  as  mentioaed  above 
in  stocUs  ;  the  Western  Union  Telegraph  stockholders  voted 
the  proposed  increase  in  capital  to  $100,000,000. 

NovEMDER, — The  general  election  took  place  on  the  8th  of 
this  month  and  Mr.  Cleveland  was  chosen  Presid-nt  by  a  large 
majority.  Money  niled  at  firm  rates  but  was  never  strineent; 
busiues-s  at  th  <  Stock  Exchang.;  was  dull  but  cjttoa  specula- 
tion was  rampant.  The  rates  for  money  on  call  ranged  from 
4  to  8  per  cent,  with  the  bulk  of  business  done  at  5  d  6  per  cent 
Prime  commercial  paper  ol  60  dajs  to  four  monihs  sold  at  5  <^ 
6  per  cent.  The  surplus  reserve  of  the  citv  banks  was  $2,678,- 
525onthe5th,  $i,678.900on  the  12th,  $4,560,925  on  the  19th 
and  $6,726,850  on  the  26lh,  Foreign  excnanga  was  ea^-y  in  the 
first  half  of  the  month  but  afterward  btcame  much  firmer, 
with  a  bettf-r  demand  for  bills,  partly  on  account  of  maturing 
loans  of  s^teiling.  The  supply  of  commerciil  bills  was 
meagre  for  this  period  of  the  year,  and  a  sm  ill  amount  of 
gold  was  shipped  from  New  York  la'.e  in  the  month.  The 
actual  rates  for  sterling  bills  were  as  low  as  4  83)^,  4  86}o  and 
4  87  early  in  the  month  and  towards  the  close  were  4  85t^@3^ 
for  CO  days,  4  S1t%{a  8  for  demand  and  4  88g8J^  for  cables.  The 
Bank  of  England  rate  remained  at  3  per  cent.  TheU.  8.  trade 
figures  showed  an  excess  of  exports  of  merchandise  over  im- 
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ports  amountins  to  $24.5()2,0()0:  net  imports  of  gold,  ♦1,439,UIW; 
net  exports  of  silver,  $2,113,000.  The  rang*  of  Silver  Bullion 
Cerlilicat-H  in  New  York  was:  Opening  83}.^,  highest  86'4, 
lowe.st  841.^  and  closing  86. 

In  the  fii>t  part  of  the  month,  just  before  the  general  elec- 
tions, securities  were  dull  and  the  cpocinl  stocks  look  moat  c>f 
the  active  business.  Cnica^o  Ow  and  the  Diatilliog  &  Cattle 
Feeding  were  active  throughout  and  recorded  large  salfs 
during  this  month.  The  Greau  Bay  &  Winona  trust  receipt* 
and  Toledo  Ann  Arbor  &  North  Michigan  stock  were  both 
active  and  higher  on  the  prospective  benefits  of  their  alliance. 
American  Cottm  Oil  was  favorably  affected  by  the  annual 
report.  Tne  new  industrial  stock,  U.  .S.  Rubber  Co.,  came  on 
the  "unlisted"  Nov.  18,  and  sold  from  39  up  to  431/.  Texss 
&  Pacific  1st  53  fell  off  slightly  on  rumors  that  the  December 
coupon  mi<ht  be  passed,  but  recovered  partly  when  it  was 
advertised  for  payineot.  The  Reading  preferred  incoue 
bonds  declined  2@3  points  on  reports  that  the  February  in- 
terest might  not  be  paid  in  cash,  and  also  on  the  continue'd 
law  suits  and  investigations  against  the  company.  Western 
Union  Telegraph,  after  the  10  per  cent  stock  dividend  had  been 
paid,  sold  first  about  90  and  then  fell  off.  New  York  &  New 
England  declined  to  89^  on  the  last  day  of  the  month. 

Among  the  principal  events  of  this  month  came  the  Presi- 
dential election  on  the  8th  and  the  conclusive  Democratic 
victory ;  a  consolidation  of  the  National  Lead  and  the 
National  Linseed  Oil  Company  was  proposed  ;  the  Terre 
Hiute  &  Peoria  Railroad  was  leased  to  the  Terre  Hau:e  & 
Indianapolis  ;  a  committee  of  Richmond  &  Danville  un  ler- 
lying  bondholders  was  formed  in  Baltimore;  the  Western 
Union  directors  on  the  10th  declared  the  stock  dividend  of  10 
percent:  jln  Chicago  St.  Paul  &  Kansas  City  and  Cuicago 
Great  Western  modified  plan  of  reorganization  was  issued  : 
the  General  Electric  Company  issued  $6,000,000  more  bon  Is  ; 
the  Toledo  St.  Louis  &  Kansas  City  prof,  stockholders  voted 
against  the  issue  of  a  consolidated  mortgage  ;  the  Kansas 
City  Wyandotte  &  Northwestern  minority  interest  sold  to 
Jav  Gould ;  the  Internatioiial  Monetary  Conference  for  in- 
creasing the  use  of  silver  met  in  Bfus<el3  late  in  the  month  ; 
the  Macon  &  Atlantic  Railroad  was  sold  in  foreclosure  on  the 
30tb. 

December. — In  this  month  the  gold  exports  attracted 
much  atteiiti.m,  being  accentuatel  by  tha  failure  of  the  Mone- 
tary Conference  at  Brussels  to  arrive  at  any  co.oclusion  on  the 
silver  question.  Money  on  call  rose  to  25  per  cent  per  annum 
in  the  week  ending  with  the  17th,  and  on  Monday  the  19th 
exceptional  loans  were  made  as  high  as  40  per  cent,  but  rates 
afterward  relaxed  and  late  in  the  month  few  loans  were  made 
above  6  per  cent.  Prinae  commercial  paper  was  quoted  at 
5(g7  per  cent  and  towards  the  close  at  6  per  cent.  The  sur- 
plus reserve  of  the  citv  banks  stood  at  $6,493,750  on  December 
3d,  $5,509,800  on  the  iOth,  $5,445,225  on  the  17th,  $6,176,575  on 
the  24th  and  $6,839,550  on  the  31st.  Foreign  exchange  ruled 
very  high  in  consequence  of  the  small  amount  of  commercial 
bills  making  against  cotton  shipments,  coupled  with  the 
usual  demand  for  remittances  on  the  approach  of  the  new 
year,  but  when  money  became  very  tight  some  sterling 
loan  bills  were  offered  by  bankers,  easing  the  market. 
There  was  but  little  foreign  demand  for  our  securities, 
and  as  a  consequence  goll  shipments  from  New  York  in  De- 
cember amounted  to  about  $11,000,000  and  might  have  been 
larger  except  for  tight  money.  Rates  on  actual  business  at  the 
close  were  4  6o%(Si%  for  bankers  60  days  sterling,  4  87'3@?4 
for  demand  and  4  8i%@4  88  for  cables.  The  Bank  of  England 
rate  remained  at  3  per  cent.  The  foreign  trade  statistics  for  the 
whole  country  will  not  be  issued  for  several  weeks  yet  and  the 
goM  exports  at  New  York  are  given  above  from  the  Custom 
House  figures  at  that  port  onlv.  Silver  Bullion  Certifical^es 
opened  at  853.^',  sold  at  86%  and  82,14,  and  closed  at  8.3>2'. 

The  Stock  Exchange  markets  j'eceived  without  perturba- 
tion the  news  of  Mr.  Jay  Gotild's  death  on  December  2.  His 
stocks  were  well  suppoited  at  the  time,  and  two  of  them-r 
Wesem  Union  Telegraph  and  Manhattan  Elevated — made  a 
sharp  advance  within  a  short  time  afterward.  The  Pbila.  & 
Reading  preferreil  income  bonds  fluctuated  at  times  during 
the  month,  according  to  the  varying  reports  from  Philadel- 
phia iu  regard  to  the  payment  of  the  5  per  cent  interest  due 
in  February,  and  the  bonds  and  stock  both  became  stronger 
after  it  was  announced  on  the  27th  that  an  arrangement 
had  been  made  with  the  Finance  Company  of  Philadelphia  to 
manage  all  the  P.  &  R.  coal  distri'uition  and  advancs  money 
on  coal  in  yards.  The  Northern  Pacific  preferred  stock  and 
consolidated  5  per  cents  were  veiy  weak  late  in  the  month  on 
large  sales  reported  to  be  f  r  the  account  of  part iea  forced  to 
liquidate  ;  the  stock  touched  44jij  and  the  bonds  86'4.  On 
the  19th  rates  for  call  money  wen"  as  higli  as  40  per  cent  and 
tids  demoralized  some  of  the  industrial  stocks,  causing  a 
sharp  break  in  Di-tiliing  &  Cattle  I  I'cJ'ng  and  Chicago  Gas, 
with  a  smaller  decli.oe  in  others,  until  the  whole  market  be- 
came steadi>'r  as  rati  s  for  ni"npy  relaxed.  '  Tho  Manhattan 
Elevated  sto'ik  was  036  of  th.>  .<tro.iKOs' throunhout  and  ad- 
vanced to  :53'2  onthe30:li  alt?r  it  was  known  that  the  bids  for 
a  rapid  transit  undergr  >und  road  had  practically  tailed.  West- 
ern Union  Telojiriph  wjis  anothir  (fould  stock  that  advanced 
Largely,  cioung  at  9o!'j  ex-divid?jd  of  U-4  per  cent.  Rock 
Ishind  was  about  the  stronyest  o'  the  \Ve.*tern  railroad  stocks. 

Among  the  leading  events  of  the  month  affecting  financial 
interests  may  be  mentioned  tho  gold  exports  and  stringent 
rates  for  money  that  prevailed  for  a  time:  Mr.  Jay  Gould 
died  on  the  2d  ;  the  proposal  of  Mr.  de  Rothschild  in  the 
Silver  Conference  at  Brussels  that  all  other  nations  purchase 
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about  $2r>, 000,000  in  silver  per  year  for  five  years  and  that  the 
Unite<l  States  agree  to  continue  its  purchases  of  ahout  $50,- 
000,000  per  year  was  received  here  with  much  disfavor;  a  new 
steani'ihip  fine  was  orgfanized  in  England  to  run  between 
Liverpool  and  Newport  News  in  connection  with  the  Chesa- 
peake &  Ohio  Railroad  ;  a  decree  of  foreclosure  was  granted 
for  the  East  &  West  Alabama  Railroad  ;  the  Savannah  Ameri- 
cus  &  Montgomery  road  went  into  receiver's  hands ;  a  con- 
■olidation  was  proposed  betweea  National  Lead  and  the  Na- 
tional Lit  seed  Oil  companies  ;  the  National  Cordage  Company 
proposed  an  increase  in  (he  capital  stock  from  $10,000,000  to 
♦20,000,000 ;  the  New  York  &  New  England  advertised  a 
nightly  Pullman  train  to  Boston   over  the   Neiv  York   & 


Northern  road  ;  the  New  York  New  Haven  &  Hart- 
ford voted  to  lease  the  Connecticut  River  road, 
but  control  of  the  stock  was  bought  in  Boston  &  Mains  inter- 
est and  the  lease  defeated;  the  Manhattan  Elevated  appointed 
a  committee,  with  J.  Pierpont  Morgan  as  Chairman,  to  con- 
sider the  matter  of  further  facilities  and  extensions;  N.  Y. 
N.  H.  &  Hartford  proposed  to  issue  §15,000,000  of  4  per  cent  de- 
benture certificates  in  1893;  the  Oregon  Pacific  road  was  ad- 
vertised for  sale  again  in  foreclosure;  the  Silversmiths'  Com- 
pany was  organized  with  $14,000,000  capital;  the  San  Antonio 
&  Aransas  Pass  modified  plan  of  reorganization  was  issued, 
the  new  bonds  to  be  guaranteed  by  Southern  Pacific 
Company. 


BANGE  OF  PRICES  OF  RAILROAD  AND  MISCELLANEOUS  SECURITIES  FOR  THE  YEAR  1892. 

fCompiled  from  Sales  at  the  New  York  Stock  Exchange.] 

The  tables  below  gire  the  highest  and  lowest  monthly  prices  of  railroad  and  miscellaneous  bonds  and  stocks 
Bold  at  the  New  York  Stock  Exchange  during  the  year  1893.  The  prices  are  compiled  from  actual  sales  made 
at  the  Board,  and  in  the  case  of  stocks  the  sales  of  round  lots  of  100  shares  and  upwards  only  are  taken  as  a 
standard,  except  in  case  of  those  few  stocks  which  are  sold  mainly  ia  small  lots,  and  for  which  no  price  would  be 
obtained  unless  such  sales  of  small  lots  were  taken. 

RAILROAD  AND  MISCELLANEOUS  BONDS  IN  1892. 


BONDS. 


Ala.  .Uid.-lst,  192a. 6 
Aai.  Cot.  Oil  t;*.-lat..8 
AtlauticA:  Pacific— l«t.4 

lacome O 

Ateh.  Top.  (&  8.  Fe.- 

-Oea.  morl.,  1989 4 

<t«<i*tered 

iDcsme,  1989 9 

JipuiaCered 

*I*ru«t  receipts  ... 
Olaaa  •'A"  1989,  2M.4 

CU-^^B"  1989 4 

Ballimore  &  Ohio— 
lat,  Farlierab's  Br..6 

4iald,  19'^A.  coup S 

Reeisiered  

'Cod  sot.,  sold,  1988..5 

Ak.  <&  (liic.  June 3 

W.  Va.  Jk  Pitt..,  liitS 

B.drO.S  W.-lst,  1 99U 

Mon.  KiTcr,  lai,  uu..5 

Beech  Creek.— 1st,  t(.. 4 

ReKiiteri'd 4 

Bosi.H.T.dkWes.deb.S 
Boat  Ud.  Cina  Tr.  clf..3 
Bun.  Rocli.  <&:  Pitisb.- 

C-eneral  — 5 

CoDsol..  lat e 

Brooklyn  Elevated— 

lat,  19-.i4 0 

:MnroTt.,  1915  ....3-S 
VoiOD  £l.-lat,]  93r  .6 
■««.«.  Kap.&Dc- 

lat. S 

C!«iiaol.  lat  &col.  tr.S 

Resintered 

'CK.I.F.4&N.,lat « 

lai,  19:^1 3 

C^aaada  SMMthern— 
lat,  vaaranteed-... 

"ild  mortease 3 

Keeistered 
Cent.  U.,«-earK.,lst..4M 
C«l.  ^k  C.  iMld.,-'39.4M 
Oeat.  RR.ds  B.,  Ga..  3 

>Ohatt.  R.A>  Col 3 

i^aiF.dkW.,  1  at  coii.,K.3 
iC«oi.'«t  Kefv  Jeraey— 

'Oa— al.t  L899 7 

•VoDvcrable,  1902.. .7 

•Vanr.  deb.,  1908 6 

•U«m.in.,a987 3 

V««iaterea 8 

■j«Ii.<c  W.B.-Aaaent  7 

4Iortcaiie,  i9l'i 3 

An.  OackJt  Imp 3 

Oairal  •PacMc- 

«Md.l893 6 

Wald,  1890 6 

«lald,  1897« „6 

iQold,  1898 6 

."San  Joaquin  Br 6 

■.and  sranla 5 

Weatern  Pac 0 

nro.ofCal.,  30  rear..3|l0OK-l0lM 
Clireaapeake  &  Oh  la- 
s', aaon.  land 6 

«er<«aA,  sold,  1908.0 

<M«Tt.,  1911 0 

lat.  cea..  s.t  1939. ...3 

Reff  latrred 

«lenerBl,  199-.1 4H 

.R.&A.dlv..lHtcoB'.I-4 
l»t,  conaol.,  1989. .4 
tidconaoi.,  1989.. ..4 

•Ki-lnt<r<at. 


79«-  81 
79   -  80H 
Siii-BiH 
79-80 


JantJaRTT,  1898.  J 
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BONDS. 


Ches.  O.  &S.  W 6 

'id  niort.,  1911 0 

Cbicniro  &  Alton— 1  nt..? 
8inkiiiB  iuud,  1903  .6 
l^.&Mo.It.lst.  1900.7 

tfd,  1900 > 

8t.L.J.ifcC'h.liit,'94  7 

M1b«.  R.  Kdar.    lRt...6 

Chlc.Bnr.>fcNor.-l8t.3 

Debrnliire.  1S96 6 

Chic.  Burl.  •&  Quincy- 

ConsoHdated 7 

Sink,  fnud,  1901 9 

Debcnturo,  1913 9 

CoiiTci'tibIc,  19()3...3 
lowaDW.-  sink.  rd...9 

lowaDlv..  1919 4 

Denver  DIt.,  19'Z3    .4 

Plain,  19'il 4 

Kebr'Hka£xt.,1927.4 

Keffistered 

Chlc<&  E.  III.-lBt,  R.r.O 

lutcousol.t  void 6 

Gen.  niori..  1937... 9 
Chic.  Uas  1..  <&  C-1 8t..9 
Chlc.Jt  In. CI  Ry-l»t.g 
Chic.  Junc.dtStk.Vds.3 
Chic.  Mllw.  Jfc  St.  P.- 

1«,  P.  D.,  189S 8 

8d,  P.  D.,  1898 7-3 

1st  .EOld,  R.  O,190-.2.7 
let  La  Crosse  DIT....7 

Ist  I.  &»I.  DiT 7 

Istl.  •.'bD.  Div 7 

1st  C.  ibM.  DiT 7 

Consol.,  1909 7 

1st  I.dc  D.  Extcn 7 

Ist  So.  West.  DlT 6 

1st  La  C.  <&  Dav 9 

Ist  8o.  .ninn.  DIv 6 

Ist  II.  &  D.  UIt 7 

1st  B.  <&I).  IMv 9 

Chic.  &  Pac.  IMv 6 

Cblc.  Jt  Pac.  W.DIV..9 
Chic.  i&  -Mo.  R.  DiT..9 
Mineral  Point  DIv. ..3 
Cblc.  <&  L,.  Sup.  DIv. 3 

W1S.&:  niln.  DIv 3 

Terminal 3 

Fariro  &  Soutliern...6 

Inc.  conv.,  1916 9 

Dakota  &,  Gt.  8o.  ...3 
Gen.  .n.,"A"  1989.  .4 
Chic.  &  Norlhn'est'n- 

Consol.,  1913 7 

Oold,  coop.,  190'^.... 7 

Gold,  reit.,  190-.J 7 

<SinklnB  fund,  coup — (i 
Sinking  (ond,  coup. ..3 

ReiflHtcred 

Debenture,  1933 3 

ReKlstered 3 

33  yrs.  deben.,  1909.3 

Refflsiered   3 

30-year  deb.,  1921.. 3 
Exten.  bonds,  19'J6..4 

ReKlstered 4 

Iowa  midland.— 1st. 8 
Peninsula.  1st,  conv. 7 

Chlc.dc  Mil.-lst 7 

Winona  &  St.  P.--Jd.7 
Sill.  <&  niad.-lst....6 
Ottam.  C.  F.  •&  St.  P.3 
North.  Illlnoix.  1st. .3 
Chic.  Peor.&St.  Ii.,|[.3 
Consol.  1st,  1939. ...3 
Chic.  R.  I.  <&  Paciac- 

Coupon 6 

Redstered 0 

Exten.  &  Col 3 

ReKlstered 3 

Debenture,  1921 3 

Keok'ki&Des.'VI.— lst,3 
Des  »!.  •&  Ft.D.-lst,4 

1st,  1903 'iH 

Extension 4 

Chlc.St.L..<&Pltts— lst.3 
Chic  St.P.  Min.ifcOm. 

Consol.,  1930 6 

ChlcSt.P.ab  M.-lst. .« 
8t,  P.  &.  S.  Clty-lst. .« 
Chic.  <&  West.  Ind. 

Gen.  mart..  1932 6 

Cln.Hiim.dc  Day.->.f.7 

Cln  Dar.dclr.  1st. .3 

dn.In.Sl.Ii.i!tC.-lst.4 

Registered    4 

CoBHol.,  1920 « 

'Cin.  San.  &  CI.— 1st. ..3!. 
Cleve.  tSc  Canton— 1st. 3 
Clev.  Cln.  Ch.  •&  St.  I..-I 
Cairo  Di  v.,  1st,  1 939.4 
St.L.DIv.,  Isi, 1990.4  . 


Low.HiKh 

107    -107 
77    -  77 
102»(i-103« 
119H1-119H 
119«-119« 


106  -lOfl 
106  -106 
103K-103)< 


121X-122« 
103«-104!< 
101  -103)i 
112}<-1U 

03!^-   M 

89H-89« 
80-01 


Kkbr'by. 


LoW.Ulgta 


•106  -105 
71  -  74 
103>#-H13)4 


Maucb. 


Low.  High 


101M-104H 
103«-10S« 


115«-116« 


■  • 


nea-noH 


106  -106 
lOB  -105 
103    -103 

122W-123K 
10t}^105 
102M-10SK 
U0«-1UX 


107X-107H 
107    -107 
106    -lOSM 


182«-123« 

IDS    -103^ 
107?<  111 


Oi    -  94K 
91«-  91« 


112M-11* 
122    -IZiii 

97  -  99 
■86    -  88 

97-08 


122    -122 
99    -102M 
88-91 
96    -  97H 


121    -122 

124^-124^ 
118    -121 


123    -123 
125Ji-12a 

ni2«-13H 

113«-114*( 
122    -123 

U7    -117 
106    -106>^ 
100M-101>i 
102    -102M 


100  -100)i 
100)i-100% 
•86H-  87H 


118    -119H 
121)i- 122^4 

126  -inea 

120    -123 
122    -123 


103 
103 


-104M 
-104« 


89    -  91M 


04-95 
91>i-  9m 


88X-899i 


114;i-115M 

101W-102H 
89  -  P054 
97    -102 


Low. High 


102    -105M 
70    -  72 
103:(«.104 
120H-120X 
lieM-117 


123M-124M 


103>i-106« 
I10j(hll2 


93 

mi 


8e«-9ij< 


117    -117 
120M-120M 

101  -104 
89X-  91>< 

102  -103 


Jtmg. 


Low.nigb 


l01i«-106X 
71    -  71 
104    -104M 
U7X-U7JK 

112    -US 
106«-106« 


106X107 
7m-  71M 
104M-105 


104H-106 


124M-12eX 
103^-103M 
•102  -103W 
110  -lU 
106}<-10eM 
93^-  96 
93!<-  94 


89M-  90 


117«-11«< 
121    -121M 
101«-102 
OOH-  94 
100M-103}< 


Low.Ulgb 


JtTLT. 


Low.UIgh 


Low.  Ulgb 


107    -107 
71-71 
101«-101« 
118   -118 


106    -106^ 


126    -126 
103H-104 
102X-103« 
107    -108 


0*«- 


94M 

94M 


88M-89M 


118X-120 
120    -123X  12S«-ia3H 
127    -128 
122X-124 
122>i-123M 
123    -124i« 


128    -128>i 
126HI26« 
lis    -lU'A 
103)^-104 
L15    -116 
121    -126X 


127    -1289i 
127    -128 
114X-115 
104    -104 
116M-117XI117 
126J«-126H  126 


117    -117 
106«-107« 
101H-102)i 
101H-102M 

104)i-105M 
104    -105 


120    -120 
100!.^108}< 
1011^-102^ 
101)^-103« 

106  -106 
106Ji-106 
116    -116 


100    -102H 
86«-  8 


-138 
-125 


140    -140 
123}i-124J< 

116    -118    lll7Ji-117H 


108    -109 


105)4-107 


106    -107X 


104J<-105 

105>i-1069< 
96  -lOOJi 
96«-  95« 


U05<-115 


97«-  98X 


121  -123 
1205i-121 
•01J^102)i 


108M-109M 


104K-106 


1055<-107 
97)i-100 
•969i-  96 


116    -116 


107W-106 


97    -  9»H 


120    -120H 

124    -125)4 

127    -128H  12?)s-127X 

122  -123%  122    -122M 

123  -123)4  123    -124 
124)4-126     \VH    -124)4 
....    -    ....128)4-128)4 

127  -128    il28ii-131 

128  -130    il30    -131 
114)4-116)4  110    -116M 
104    -104      104    -104 

llTH'm    -11774 
127)4, 127  )4-127« 


U4)4-116)4 
121«-121»( 
101    -lOlX 

92  -  94M 
102K-103 

00)4-09)4 

120    -122 

125  -125 
127)4-129)4 
122    -125)4 
124    -124 

126  -126 

130«-132)4 


102)4  104)4  lOlK-10554 
118    -119     |.... 
108    -108?<;il0 
102«-1035i|l<'l 

-    Il03 

103)4- 103)4;  105 

105M-107 

106)4-107)4 


101    -102)4 
88)4-  89 

lS7)4-1389i 

125  -126)4 

126  -126)4 
120    -120 
109)4-109)4 


139    -142 
126    -127 
126    -12^ 
116)4-116)4 
107)4-107)4 


10654-10554 
106J4-105J4 
106    -107 


107    -107)4 
97)4-  98 


-98)4 
-  96 


96 


122)4-124 
121J4-122 
102)4-103 

-  ....1102    -102 

-  96)4    96H-  98)4 
96)4-101 
76'4-  77 


123)4-126« 
123    -123)4 


111 
104)4 
102J4 
106 


107)4-108 

107    -1075( 

116    -116 


105 


-105)4 
-  91)4 


139)4-14(% 
12flX-127)4 
•12;))4-127 

♦06)4-109>4 


105    -10754  105)4-106)4 
105    -106 


106    -10654 
105)4-106)4 


97)4-  99 
96-98 


103)4-10454 

104  -104 
99-99 
98-98 
123  -123 
131)4-131)4 
lia)4-U6)4 
127    -127 


98)4-101 
97-98 


10154-102)4102)4-104 
102)4-102)4  101)4-103 


95)4-  96 

100    -10W4 

75    -  77 


75    -  75 
105)4-105)4 


120)4-121 

122    -122)4122)4-123 

122)4-123    il23    -124 


.124    -124 


-  95)4    06)4- 

-  ....I  94)4- 


96 
04)4 


125 
124 


-126)4 
-12454 


06)4-  9654 


-  97 
78 


120)4-121J4 

123)4-124 

123)4-124)4 


106    -106 


122    -123)4 


122    -123 


95)4-06)4 
90-90 


80J4-92)4 


106    -106)4 


106    -105 


121)4-123 
106«  106M 
102    -102M 
10754-100)4 


Atroun. 


Birr'BBB. 


10154-102 
119   -119 


U>w.IIlKb 


108)4-106 


101M-10« 


10^-106)4 


106)4-107 


106    -106 


10«<-10«4 


122   -13254 
104)4-104)4 
102X-103 
100    -UO 


122    -128 
10454-10*54 
10154-102)4 
106   -106)4 


88    -  88M 


116)4-115)4 
128)4-123)4 
100    -101 
91!4-  92 
100)4-101)4 


12154-122 
126)4-125)4 
126    -128 
121    -122 
123    -124 


117)4-118 

129)4-129)4 

106)4-106 


110)4-111 
10454-106 


107)4-108 
107)4-108)4 


106)4-106)4 
91)4-  92)4 

L39    -13954 
•12354-126 
123    -124 
116)4  116)4 
109)4-111 


107    -108 


104)4-105 


12754-130 


96M-9654 
92)4- MM 


88)4-  80 


116)4-116)4 
122    -122 
100    -101)4 
-  92)4 
100    -101)4 


117    -118)4 

126)4-128 
122    -123)4 
123)4-126)4 


OCTOBEK.!   NOT'BIB. 


Low.UI«b 


104    -106 


102  -102)4 
119)4-119)4 
U7   .117 


Low.  Ulgb 


ll«l4-li«N 


Ixtw.OIgh 

106   -lOtM 
70   -  7« 
ia«4  10«M 
117)4-11 7V4 
117)4-117)4 


108   -10S)4 
104    -104 


9054-9654 
9HH-9HH 


1^  .12^ 
102)4-102)4 
102)4-108)4 
106  -106 
106  -106)4 
9654-  M 
98   -  93)4 


87   -8»4 


116)4-117 
122    -122 
100    -102 
90)4-  90)4 
101)4-102 


12854-130 


117)4-118)4 
123)4-123)4 

12154-123)4 
122    -122 
124    -124 
120)4  126)4 
127)4-128 


113)4-114 
10254  10254 
115    -11654 
127    -127 


114)4-115)4 


117    -118 
126)4-127)4 


108)4-10954 
1U3  -103)4 
102  -102 
102)4-10254 
105)4-106)4 
105)4-108 
114    -115)4 


109)4-11054 
103    -105 


107    -107)4 
108)4-10854 


104    -104)4 
00)4-  0OJ4 


139J4139J4 
126    -126 


120    -120 
110    -HI 


106)4-106)4 


106)4-106)4 
98    -100 
98-98 


117    -U7 


9954-101 
98)4-  99 


100)4-101 
99)4-  99)4 


125)4-12«4|126    -12654 
123    -126)4 


10354-104)4 
102  -10354 
06)4- 9«4 


UO    -110 


124 

120 
•122 


-124)4 

-122 

-124)4 


96 
95 


90    -  93)4 


88-90 


90-98 


90M-  94 


103    -10354 


96)4-96)4 
99-90 


120)4-1 


123    -123 


U6    -116 


93    -  98)4 
904-  9554 


10654-10654 


123)4-123J4 
122    -122 
100)4-101)4 
1)9)4-100 
9554-96)4 


10454-105 
9054-  91)4 


138 
125 


12*)4-U4 
108)4-108)4 
100    -101)4 
lOe    -107)4 
106    -106 
94)4-96)4 


88)4-89 


U6M-11654 
UO    -119 
101)4-108 
8954-  91 


Da&g 


108)4-104 


I«n4-U»4 
lOeM-MtW 
101  -102)4 
106   -10054 


84)4-86)4 


116    -UO 

90)4-M)054 
90   -g«( 


10i»-10m  lOtM-lMM, 

100  -ido 


118   -118 
128)4-124)4 
12«412»< 
122)4-128)4 
124    -124 


120    -120 


127)4-127)4 


12354124)4 


-12854 
-129 


128)4-131 


1(MH-104H 
11554-117)4 

105    -105)4 
119    -119 
108)4-110 
102)4-103)4 
102    -108 


107 
107 


-107 

-106 


104 
91 


-104 
-  91 


•138)4 
■126)4 


110)4-111 
108)4-108)4 
109    -109 


105)4-106)4 


106    -106 
9^4-100 


10654-10654 
9654-  87 


12754-12754 


113    -lis 


100    -100 


124    -124)4 


10094-101)4 

9654-  98 
too    -100 


12054  121)4 
121)4-121)4 
125    -126 


-  96)4 


98-96)4 


94-94 
91    -  91 


100    -UO 


106  -106 
116  -117 
12«4 -127)4 

105  -lOT 
118)4-119 

icg)4-iio 

102M-103)4 
102)4-103)4 

100    -107)4 

106  -108 


U5)4-116)4 
10254-105 
117    -118 
128)4-1«7 


138    -138 
126)4-127 
125)4  125)4 
114)4-116 


100    -108 


138)4-140 
12654-127 


106 
108 
106 


•108 
-109 
■106J4 


105    -106 
90)4-  96 


1U)4  114)4 
128)4-128)4 


106    -106 


99)4-99)4 


99T4-101 
100    -100 

0454-  9554 
100    -100 


-121K,121    -122 
-    ....  123)4-123)4 


124    -124 


-  99)4 

-  94M 


-  90 

-  96 


-106 
-107 


94)4- 
•8    - 


94M 

80)4 
8654 


120)4-120)4 
•6)4-l005< 
M   -9454 


12854-12Q4 


180)4-1*1 


100)4-110)4 
10854-101)4 
103    -104 


U6    -116)4 
106    -106 
110)4-11<»« 
120    -12054 

118  -118 
10054-111 
108    -104)4 


10654-107)4 
108    -108 
115    -U0)4 


100)4-107H 
106)4-10n< 
U7    -U7)4 


-107 
-  92 


-13»4 
-12054 


126)4-126)4 


106)4-10654 
•1-02 

137    -180 
•121-la»4 
190    -122)4 


107    -106 


.  -   ....108)4-106)4 

.    -   -..105)4-105)4 
105)4-106)4  103)4-104)4 


99)4- 9(^ 


123    -124 

100)4  101)4 
100    -100 
9554-  96 
96)4-  98)4 


60 


•  60 


106    -10854 
121)4-182)4 


121    -122)4 


110    -UO 


9654 
•  96 


106)4-106)4 
97)4-0754 


100)4-100)4 


124    -126 


101)4-102 


96)4    9554 
10054  10054 


uo)4no)4 

122    -122)4 
1!»)4-120)4 


UO    -117 


96)4-  9TH 
06-95 


....  106    -106 

....:illO)4-100M 

•  92    I  92    -  02)4 


108    -100 


10654-10654 
103    -104 

106541O654 
»7    -  07 


12«4-120M 


124!4-12654 
126    -126 
10154-102)4 
90)4-  90)4 
96-90 
100    -100 


UO    -U054 
110    -im4 


US    -IM 


9<84-  97)4 
94-9654 


■06J4-1V7 


02)4-  »2)4    06    -  »■> 
H    -  91)4'  90    -  95 
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BONDS 


jANCAnY 


Low.  High 


110 


1S5  -127 
110  -110 
09M-  99Ji( 
ia9i-117 
77Ji-  80 
70    -  76 

70    -  75 
OJ    -  88 

lll)i-113 

ue  -  93 

72  -  74 

79  -  80Jj 

104  -108 


c.  c.  t;.  &  f<t.i..-(0(ti.)- 

Cln.  W.  <StM.l>lv....4 
C.C.C.a:l.-l»t,».ld..»  11&M-1169* 
CIn.  dc  l<pr..  ■nBr..7 

Coaaol »  188K-130 

Uenerat  cod* 6  llWi-120 

Col.i;onl4sl.-l«t,con.«103  -10S« 
Col.  Fucl-aii.,E.101».« 
Colorado  M1<1.-1»«,  B.6  111   -UlJsi 

Coniol.,  E<ld.  194U..4    72h- 74 
CoI.II.Val.it  T.-lst.. .3    87M-  80« 

Cen.  cold,  1004 «    03-94 

Conaain.(iai<(C'hic)lllt..'i    82-85 
Connol.  C'onl-Ci>nT....6 
Pel.  d:  Had.  Canal- 
Coupon,  1S94 •>  108J«-XO0JJ 

Reit.,  1S»4 ■» 

Penna.Dlr.— Conp..  .f 

K('Kl>t<^>°'d 

Alb.dt!«nMi.-lai,i{U.7  127   -128)4 

1*1  coup.,  cuar 4i  120  -120 

KeElaiercd 6  120   -12J 

Rena.  Hi  Sar.— lat  — 7 
Oel.  Lack.  <&  Wcat.— 

Convrrtlble ? 

Olort.,  1»07       7 

Syr.B'n&N.V..  lBt..7 
nlorria  <fc  Eaacz— lat.7 

Band»,  DlOU 7 

1S71-1001 7  123   -123 

Coneol.,  Biiar 7  1S5H-137 

Kcsiatered 7 

N.Y.  li.  <fc  W.-lat...  6 

Conatrnction 3 

Den.  t'.  table— lat...    ♦> 

Denv.  <fc  Rio  Gr.— I  at.  .7 

Newconaol,  1936.  ..4 

Inip.M.,  E..  193S 5 

Del.  SI.  <fc  m.-l..  K-SH 
Det.B.C'.&Alp.-l8t..e 
Dolnthdc  I.  a.-l8t...3 
Onl.8.!$.iibAtl.-ig37.3 
E.  Tcnn.  Va.  &  Ga. 

lat 7 

DlTialoDal.  3 

Conaol.,  lat,  1936..    3 

lat  exi.  E.  1937 3 

£qulp.  Si  Imp.,  sold.. 3 
Knox,  dfcO.-lat,  B...6 
Alabutna  t'eut.— lat.6 
Ediaon  E.  lll.Co.-lBt.3    99^-101 
£liz.L,cx.  JtBiE.  8....  <j    82    -92 
EqulI.Una.  JtF.-lat.e    07    -  97M 
Equti.  (j»>,  N.  V.-'3-.i.3 
Erie  Jk.  l*liiab.-caa....7 
Erle- 

lat.Ext.,  1K97 7  114   -115 

3d,  Ext.,  1 9 1  9 3  L14<>{-114$,i 

3d,  Ext.,  19t43 4><108M-108M 

4lh,  Ext.,  19-20 3  lUH-MH 

ath,  Ext.,  19St8 4  101   -102 

lat,  conaol.,  sold 7  135^-137H 

1  St  conaol.  I'd.  coop.. .7 
ReorEau.,  lat  lien. ..6 

L,onB  Dock.  1893 7 

Oona.  Eold,  1933. ..6 

Ball.  N.  Y.i&E.-]at.7 

M.  V.  L.  E.(fc  W.-iA  cou.O 

Col.  Trnsi,  lftM-i....e 

Fond,  coup.,  1909    3 

Income.  1977 « 

Jellcraou  RK.— latE.3 
Chic.  <fcE.,  lat,  E-. 4.3 
Income,  19h!2-.. 
Eureka I^p'ek..  latE...6 
Ev.dk  Ind'p.can.,19-.j».« 
Ev.&  Uich.-I^l,  -31  .3 
EvanvH.  Si  T.  U.— Con.e  117    -119)4 

nil.  Verbon— lat 6 

Flint  Si  V.  »Iar.-.tIort.6 
latcona.,  E-,  19:19. ..3 
I't.  Ilur.  UiT.,  lat.  ..3 
Ft.W.dsUrnv.C.-lat  .6 
Fl,  W.<&RiaU.-l8t..3 
Oalv.  II.  ifcll.ai^!^..  3 
G.H.A:!<.A.-lBt  1910.6 

•Jd,  1905 7 

Wcatern  lllv— lat  .3 
Geu.Elec.-Oeb.,l92-J.3 
tia.  Mo.  Si  Fla.-lai,  e.6    75M-  7e9i 

Gn.  Car.  &,  N.-l*i 3 

Gr.  Rap.i&  lud.— Gcn.3 
Gr.  Bay  Win.  A:  .si.  P.- 
lat,  6a,  ir.  rcceipta.... 
ltd  Inc..  all  auba.  paid.    SUM-  38 
Hack.  Wat.  Kior. lal.3 
Ilnn.  A:  St.  Jo.— Cona.  tt  117   -ll8))i 
Hcndera'n  B'dEr— lNt.6'|....  -  .. 
Uoaaat'c-Con.,1937..3  103M-104 
N.U.Jt  Derby— cona.. 3  101  -101 
Ilona.  Si  Tex.  Cent.— 
iHi,  Euld,  19.J7       ....3  'lOlJ^-OSX 
Conaol.,  gold,  191'Z..6  lUl   -I01)i 


111)^-112 

104^-104)4 

119)4-119)4 

106)4-107« 
100)4-100)4 
00)4-  02Ji 


IO4I4-IO4X 
97)4-100Ji 
48    -  62 

108    -111 


120  -120 
101  -102 
101  -lOlX 
98)4-102 
72Si-  IB 
76)4-  77)4 

97)4-100 
sax-  97)4 


FEBK'ttY. 


Loir.Hlgll 


1X6M-117 


120    -120 
101    -101)4 


109)4-111 
70    -  71 
S9«-  92)4 
95-96 
86-89)4 


110 


110)4 
140)4-142 


129)4-180 
120    -120 


129)4-129)4 
140)4-141)4 


131)^-131)4 
131«-131?< 
141    -141)4 


124    -124 
137    -138 


137)4-139X 
181    -138 
127    -129 


-  90H 
117    -117)4 

79H-  81 
78-80 
38)4-  39)( 
80-80 

96)4-  90 

lll?(i-112)4 
101    -104 
-100 

-  71 


100 
81 


■101)4 
■  87 


97)4-100 


114)f-116 
115)4-116Ji 
108H-1085i 
114)4-1149i 
101    -102 
138    -138)4 


104J<-104« 
120)4-121 
138    -136 
106J4-107M 

92)4-  94 


101  -102M 
62  -  53^ 
101«-101M 


March. 


Low.  High 


116   -117 


121)4-122« 
100)4-101)4 

110    -110 
70    -  70J« 
87M-  69 
96-97 
85)4- 87»« 


UOW-llOJi 
n07)«-l0J^ 


131    -131 

120'^-12(^ 
12094-1 205i 
145    -146 


April. 


Low.IIIgb 


91   -  91M 
I17)i-117)4 


132  -132)4 
122  -122J< 
100)4-101)4 

110)4-1109* 
70    -  70% 
88-93 
96Si-100 
84«-88)4 


107)4-10754 
107)4-107)4 
140    -141 


128)4  129)4 
118  -118k 
118)4-118)4 
145    -145 


-102 
-131)4 


11794-118 
80)4-  81)4 
79)4-  79)4 
37    -  38)4 
80-80 

100)4-100)4 
95    -  07)4 


-111« 
-104)4 
-92)4 


101    -103 
81    -  84i4 
98)4-100 


116    -116 
108    -108)4 
116    -116 
102)4-102)4 
134'i-136 


1043:4-105)4 


135    -135 
106)4-10714 


9394 
81 


102    -102)4 
61}^-  58J< 


112  -112 
121  -121 
101)4-101)4 

101    -102 
74)4-  7494 
74    -  76 


104    -104 
97)4-  97J( 


r6«-  7794 
B    -100)4 


8694-  87 
118    -11894 


104)4-106)4 
101)4-101)4 


122)4-122M 

122    -124 

100  -101 
101)4-104 

101  -101)4 
■4    -  74 


97)4-  08)4 


36-37 


116)4-116)4 


121    -122 
139)4-140)4 


110)4-110)4 
97)4-  99)4 

118    -119 
81)4-  83 
79)4-80)4 
36    -  37 

97    -  97)4 
97    -  98)4 

110)4-110)4 
100    -100 
01    -  93)4 


MAY. 


Low. High 
919«-  9194 

114    -116)4 


134    -13594 


99    -100 


112 

70 


112 
70 

93)4-  97J4 
100)4-105 
88-9291 


1079(-108 
107«-10794 
141    -14194 


-119 

-118)4 


133 
131 

116 


-133 
-131 
-14094 
-110 
120)4-121)4 
13894-140)4 
138)4-13J)4 
128)4-129 
110)4-110)4 
99)4-  09)4 
11594-116 
8294-  849^ 
81)4-  83)4 
37    -  4314 

97    -10194 
08)4  105 

.10    -113)4 

90    -  93)4 


09)4-101 


100    -100)4 
97)4-  98 
1013:4-102)4  101)4-10294 


83    -  96)4 
97)4-9994 


94)4-  97^ 
98    -102 


113)4-114 


116  -118 
107)4-107)4  ... 
....  -  ....112  -112 
103  -103  |....  -  ... 
135)4-136J4  136)4-138 


114    -115 

105)4-106?4 

117)4-118M 


1069i-108 
113  -113 
92    -  95 

10394-10394 
102)4-104)4 
51)4-  52 


112    -113)4 


123    -123 
110)4-110)i 
121    -121 
102    -102)4 
•101)4-0294 
1009(i-102 
■0    -  74)4 


100    -102 
9794-  08« 


76    -  76 


29    -  S3J6 


,   -   ....1104    -104 
104)4-104)4 :  103)(-10S)i 


106    -100)4 


10794-109)4 
112    -112 
93)4-  93)4 


102    -102)4 
4994-  61)4 


123)4-124 

121    -122 
100    -100)4 
101)4-102)4 
101)4-106 

73)4-  73)4 


100    -102 
9694-  96)4 


JCNB. 


Low.  nigh 


9194-  92 
11694-116 


133)4-134 


101    -102 


10894-100)4 

96  -  P8 
•101  -102 
:88)4-  00 


108)4-10894 
108)4-108)4 
UIM  141)4 


128  -128 
118)4-120 
118    -120 


132  -134 
130)4-131 
140M-141)4 


July. 


Low. High 


OOM-DOW 
U«)s  117 


120    -123 
101)^103 


1089(-109 
96J4-  98 

100  -10194 

88)4-  89)4 


108«-10854 


142    -142 


119)4-119)4 


134    -134 
132    -132)4 


AUGUST. 
Low. High 


116)4-116)4 


100)4-109)4 
07)4-  «7)4 


-9794 
-101 
-  90 
-104 


119)4-119)4 
120    -120 


136 
133 


•135 
■133 


Ulii-UIH  141)4-141)4 
122     122;',i-12294 


12: 

13654-137)4;....    -    ....!....    -    .... 
136    -136    :....    -    ....!....    -    ....| 
120    -130    1 12s    -129      130    -130 
lll)4-Hl)4!ll294-11294  109    -110 
99-99       9994-  88J4 


Sept'bkr. 

Low. High 


116)4  116)4 


123    -123 

102    -103)4 


66-67 
03    -  94)4 
99)4  100 
88)4-  90 


108    -106)4 


131    -131 
142    -142 


12494-1249i 
137)4-137)4 


116    -11694 
83)4-  85 
80-81 
4094-44)4 


104    -106 


114    -114)4 


93 


96)4 


639<-  64 


101    -103 


1019(103 

I    -  98)4 
lOlM-103 


117  -117 
109  -109 
112)4-114 


188)4-139 


•102)4-0394 
121)4-121)4 
135    -135 
•104)4-106 
112    -112 
91    -  02 


1019<-102)4 

50    -  50)4 


124)4-125 
112)4-112)4 


100)4-10094 
10194-102)4 
99)4-101 

73)4-  73; 
101)4-101% 


96)4-  969< 
76J4-  77)4 


20)4-  30 

107)4-107)4 
117)4 -117J4  117    -118 


101)4-101)4 
104)4-104)4 


10394-104;4  104 
103    -103    '101 


-107    |105    -106)4 
-101    1101)4-101)4 


106)4-108 


117)4-117)4 
82    -  83)4 
80)4-  81 
42    -  43 
73    -  73 


101J4-102)4 
11094-11094 


92)4- 
60    - 


98    -100 


102    -107 
973:4-  0894 
10094-101)4 


114)4-114)4 


138)4  139)4 


103)4-103)4 


13394-13394 

10494-10594 


91)4-  92 


101)4-102 
4894-  62)4 


102    -102)4 
100)4-101 
-  73 


97)4-  9794 
9994-10294 
76    -  76)4 


7694-  79 


30-83 


117)4-118 

108)4-100 


10494-10694 


83M-  84 
4094-  42 


101    -102)4 

111)4-111)4 
103    -102 
94    -  9494 
60-60 


128    -128 
110)4-110)4 

119    -119 
83-8494 
80)4-  8I94 
39    -  43)4 


99)4-100)4 


105)4-109 
98)4-100 
101)4-102)4 


114)4  114)4 


139)4-13994 


10394-104 
122)4-132)4 


9994-104M 

111)4-111)4 
103    -103 
02)4-  93)4 


98    -100)4 


104)4-108 
98    -  9894 
101    -101)4 


135)4-136 
10394-10394 


104)4-105)4  103)4-10594 
112)4-112)4 


105)4-106)4 

101  -10294 

49)4-  63 


133      123 


100)4-101 
100)4-101 
73-73 


101    -102)4 
46)4-  48 


122)4-182)4 


102    -102 
07)4-  98)4  j 
101    -105J4 
694-  77 


-104 
-3694 


118 

108 
109 


•11894 

-108 

-109 


12194- 
101)4- 
100  - 
100  - 
74    - 

100 
102 

98 
103 

70 


12194 

101)4 
100 
10154 
■  74 


OCTOBER.    XOV'BKR. 


Low. High  Low. High 


90)4-  92)4|  92)4-  03)4 
113    -115)4 
112)4-112)4  ■...  -  . 


103    -103J4 


109    -109 
86    -  Cd 
91)4-  9394 
96)4-  99)4 


105)4-105)4 
13994-13994 


Dec'ber. 


Low.Hlgb 


U3)4-11394 


123    -1239(  123    -123 
10.33^10494]l04    -105 
100    -108)4 
10094-llOM 

07    -  87 

01    -  93 

98    -  98)4 

89    -  92)4 


100    -106)4 
108    -100 
140    -140 


126    -128      127)4-127)4 

117  -117)4  110    -119 

118  -118 
142)4-142)4 


130)4-131 
130  -130 
141  -112 
115)4-115)4 


129    -129)4  [129 
113)4  114 
98    -  99)4 


84)4-  86)4 
81-85 
38    -  1494 
60    -  63 


10094-101)4 


94)4-  98 
60    -  60 


101    -101 


10494-1HP)4 
97)t-  98 
103    -102 


115J4-118 


137    -137)4 


121    -121 
140    -140 


130 
113    -114 
99)4-  89)4 
115)4-11594 

8594-  8«)4 
84)4-  80)4 
38    -  4194 
80    -  62 
100    -102 
100    -101)4 

U2-    112 


92)4-  94 
57-00 


100    -10254 


1(«)4-110)4 
97  -  98)4 
102)4-10-.;)4 


107    -107)4 
81    -  6194 
90)4-  93 
93)4-  97 
89J4-  00 


106)4-106)6 
138)4-139 


12^-128)4 
119    -119 


142    -142 


131    -132 
138    -139 


120)4-121 
137    -137 

130    -130 
112    -114 

118  -117)4 
85)4-  87 
84-84 
38)4-  41 
68-68 
100  -100)4 
100    -101)4 


9094-  93 
61    -  62)4 


100)4-101 


Ul)4-lll)4 


115    -115 
107)4  108 


1369»-137 


10394-10354  10354-104  )4 
....  -  ....  119)4-119)4 
....  -  ....18754-137)4 
10694-107)4105)4-108 


92)4- 929« 


101)4-101)4  .. 


10254-10354 
42)4-  45 


10054-101 


97)4-  98 
100)4-101)4 
73    -  7 


-108 
■102)4 

-  9894 
-101)4 

-  77 
•  ....  101)4-101)4 


102  -102 
98J4-  99 
104)4-106)4 


33-36 
114    -115 


limiUH 


10894-10794  1009<-10094 
,   -   ....  102    -102 


34)4-37)4 
114)4-116 
116    -115 


106    -108 

101  -10194 


101  -10194 
12)4-  4594 


100)4-10094 
116)4-117 


100  -101)4 
96)4-  98 

101  -10194 

72    -  73 
70)4-  71 


96)4-  97)4 
10294-1059i 

80)4-  80)4 
101    -101 


101    -10794 
34)4-  40 


11594-116 


109    -112 
96    -  9894 
102)4-103)6 
106    -108 


10794-10794 
112    -113 


137    -137)6 

132)4-132)4, 


10094-101 
122    -122 

101  -10294 


885* 


10294-10294 
101)4-10194 
40)4-  48)4 


99    -100)4 
122    -128 


9854-  98)4 
98)4-  98 
69    -  71)4 
69)4-69)4 


96)4-  0894 
99)4-101 


10094  10094 


106    -10694 
37)4-  10 


116    -117)4 
112    -112 
111    -114)4 


107)4-10894105    -108)4 
103    -102)4' 102)4-103  ■ 


•Kx-lnteiMt, 
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DONDS. 


Hous.dc  T.Cen.-CCon.)— 
GeiicrnI,  eoIiI,  10U1.4 

Oebcntnre,  18»r « 

Debenture,  1807 4 

Waco  &  N.  W.-l«t..r 
.IlllnolH  Central- 
Gold,  HtSlt 3M 

1st  cold,  1931 4 

Uold,  193-^ 4 

Cairo  Itiidse,  1930.4 
Sprinst'.  Div.,  1938..« 
C.St.l..ifcN.O.-l8t,c.? 

Gold,  coup 3 

Gold,  reK 3 

Memp.  Ulv.,  Ist,!.,! 

Dub.  &:8.  C  :tddiv.r 

Cedar  F.  <fc  ni.,l8t ...? 

dnd.  D.  &  Spr.-lnt.t  .7 

Do      trust  receipt* 
Intern.  &  Gt.  No.-lst.O 

Coupon  olT. 

Coup.,  1909,  tr.  rec..« 

Stamped 

'id,  1909 IHS 

3d,  19^1 4 

Iowa  Cent.— lat,  cold..3 
Kan.<&Micb.-ig90..4 

Kentuckj-C,  19S7 4 

Klnss  Co.  El.— lat,  A. 3 

Fulton  m..  Int.  KDar.3 

L.acl.GnB,  St.L.-lst,  e.3 

L<ake  Erie  &■  W.-lst..3 

3d 3 

iL,   Shore  &,  Mich,  So. 

OlTlslon 7 

C'l  Pains.  dkABh 7 

Bnfl.  &  Erie-New.... 7 

Det.  nion.i&Tol 7 

1st  con*,  coup 7 

1st  con.,  rear 7 

i2d  con.,  coup 7 

3d  con.,  rea 7 

Dlahon.Coal  lat, '34.3 
J[,eh.V.,N.Y.-lstBU.it.4H 
L,eh.V.Ter.lst,19ll..3 
£..K.A:i«Iem.lsl,1937.3 
Tjonir  Island— 

1st,  1898 7 

1st.  consol,  1931 3 

Ferry,  1st,  1933.  .AH 
Gen.  mort.,  1938....  4 
N.  Y.  dkR.  B.,  Ist,  K.3 
N.Y.  B.dcni.  B.,lst.3 
L..ET.&:!^t.L..-Con.lst  3 
^onisTiile  tkNasbv.— 

Consolidated 7 

Ceclllan  Branch 7 

N.  O.  Jfc  Mob-lst 6 

3d  .v..-. 6 

E.  H.  <fc  Nash.-lBt...6 

Ctoneral  mort 6 

Pensacola  DiT 6 

Bt.L.DiT.,  3d  1980.3 

Nash,  dt  Decatur 7 

I'ensac.  &:  Atl.— lst..6 
.50-yr.  gold,  1937. ...3 
Unified,  Eold,  1940. .4 
Col.  trust,  e.,  1931...3 
Nash.Fl.c&S.,lst,Ka.3 
8o.(b  No. Ala. con. eu. 3 
liou.  New  Alb.  i&  Chlc- 

1st. 6 

Con.,  eold,  191G (i 

General,  K.,  1940... .3 
l.ouls.  N.  0.dcT.-lBt.4 
Liouisv.  By.— 1st. con.. 1 
li.St.I..&;T.-lBt,B.'17.6 
Man.  B.  II.<fc  L.-Gen.4 
nianbnt.,  cons.,  1990.4 
niem.Jt  Chaa.— Gald...« 
Ist  con.  Tenn,  lien..  .7 
metropolitan  El,— Ist.. 6 

3d,  1899 0 

Met.  Triep.  ifc  T.-l  8t.3 

Mex  Cent.-Con.l9 1 1.4 

3d,  cons,  inc.,  1939.. 3' 

Mex.  Nat'i-lst,  1937.«| 

3d  Income  '"A" 6' 

3d  income,  "B."  ....U 
Mich.  Cent— l8t,consol.7 

1st,  conaol 3 

1909 u' 

Coupon,  1931 3 

Keelstered,  1931 3 

Mortgaue,  194i* 4 

Mil.Ii.  8h.&:Wcst.- 

Isl 6 

CouT.  deb,  1907 3 

Ext.  Jt  Imp.,  s.  f 3 

Income 0 

MicbiKan  DIt„  1st. ..6 
Ashland  Ulv.,  l8t....« 
rtt.  l».E.  Jc  Or.  yr.,  Ist! 


JANPABY 


Low.HlKb 


«4«-  WM 
81-83 

110    -110 

00«-  OX 
105  -105 
86M-  08 


118  ■ 
UOHS 
03    • 


110 
118 


•112« 
■UOJi 
.  01 


-113 
■123 


76    -  88 


89!^-  08 
73>i-  7* 
•81  -  81 
09    -100 

81«-  Mii 
107i<-110M 


Low.  High 


March. 


04    -  Oi% 
87    -  87 
68-09 
1S5    -125 

98«-  03H 

00M-108>^ 


118«-112H 


88    -  97 

88H-  88M 
115JS-11EJJ 
111    -118 
128H-125K 
108    -lOOK 

78-88 


101  -101 
111  115 
139    -129 

120  -130H 
118J<-120 
122><-183 

121  -122 


100J<i-101 
lOO    -109 


82    -  83M 

111    -lllH 
109    -110 
117H-119 
108    -110 


115X-116 


106    - 

lOlJi- 
■8-M- 

100    - 
92    ■ 


106 

102Jf 
BOH 

loiH 

101 
07 


lOSTS-llO 
llX)>j-102 


sm-om 


100M-101J4 


105^-107 
103>i-103M 

roH-  70}i 

37H-  37H 

10  -  10 

11  -  11 
131M-123« 
107    -107 
110    -U9 
lllX-lllX 

100    -100 


92  -  96 
75  -  76« 
82«-  88« 
97J4-  09H 
87«-  89M 
81H-  S2H 
109M-111 


i-119« 

1-105 
1-117 


Low.  High 

61    -  61J< 
89H-  98 
69«-  71 
123    -183 

08W-  93« 

101    -101 


112?i-lU 
U3i«-11SK 


102    -108 

88  -  ma 

117    -180>i 
tllVa-180H 
128X-129 
108    -113 


76    -  70 


92^-  96 
76    -  78H 
83H-81M 
97«-  98« 
85-85 
80    -  81?i 
109Ji-lll 
96    -  97H 


U6«. 
126    • 


117H 

WS14 

116« 

124W- 

120\4-12V4  120H-: 

120 

122« 

121« 


-121 
i-l2S« 
-123 


101«- 
110    - 


10151 


117    -117H 
111    -115 


93H-  91M 

102    -108 

80-88 

lllK-115 
109  -100 
1185^-119 


138  ■ 
183  • 
123  ■ 
108  ■ 
101« 


117 

126 

122 

128 

■181 

183 

■108H 

108« 


117M-117H 


93-91 

101  -101 
100  -100 
83    -  82>. 

111J^115 

119K-119M 


116    -116 
110    -110 


111  -111 
101  -101 
103M-I03ir£ 

■8«-  80 
lOlJi-103 
•98    -  99!.^ 
03    -  93 

111  -111 
101>i-103 


08    -  05 
18-13 


116    -llSJi 
107X-109 


95    -  95 


122J(-123K 
100^-10691 


113    -IIB 
99    -100 


116«-116« 
107    -107 


APHIl. 


Low.  High 


•6l«-  62« 


lOlM-106 
99M-100 


113    -113 
U6«-115« 


08}<-  96H 
108    -108 

89  -  89 
119K-181 
U9    -121 


lOSJl-lia 
75    -  75X 


98    -  93)i 

83M-  85 
97«-  OSM 
85)^-  80 
80X-  82 
110«-lllJi 
OeH-lMH 

115X-115H 
lOOM-lOlX 

125H-127 
121i<-l28J< 
120    -120 

122  -131H 

123  -IZSH 
108M-108>i 
1025i-103Ji 
109    -109 


119    -119 
U3    -118« 


82^-  85 
lllK-113 


110)4-120 
100?<-110!^ 


Ill    -111 
103    -10351 
103    -105 

79H-  80J1 
103    -103M101>i- 

98^-  9Sii 

SOH-&iH 


11651- 
107    - 

62  - 
1U«- 
103  - 
106    - 

80JS- 


117 
107 


111  -111 

102  -103 

81  -  81 

85  -  85 


92    -  91« 


98    -100« 


117-    117« 
108    -lOOii 


123    -18391 
10891-107 


110    -110 
UO    -110 


123  -185  184  -185  124  -125 
HW  -106>1  ....  -  . 
IIM  -10891  106  -108>l'104Ji-106 
110  -111  ....  -  ....[....  -  ... 
130  -120  120  -188  ....  -  ... 
ia8H-124      123K    -124'l21    -121 


116 
101 
106 
8191 
104M 


118    -118 
99    -10091 


85    -  85Ji 


90    -  93J^ 


98    -lOOM 
117>s-117« 
117    -118 
108    -109H 


MAT. 


Low.  High 


61«-  61« 
87«-  S7H 
70    -  70 
126    -127 

94    -  045< 
106    -105 
100    -101J< 


116    -117 
07-98 


121    -123 
181    -128 


108    -109« 


71J1-  75 


9CK-  94 
77    -  78 
84>«-85J« 
08    -100 
88-86 
81    -  85)1 
111«-11391 
lOOii-lOm 

11591-11591 
1019i-10191 
11391-11391 

182    -122J1 

1305^-13191 

138«-138 

184    -184 

IIOJ^-IIOH 

103«-104 

10854-10991 


116    -115 
11354113J1 


06-97 


86-98 


1129M1S54 


120  -121 

110  -1105< 

116  -116 

118  -1195< 

110  -110 


11651-11651 
1045i-1015i 
102    -10491 

81  -  81J« 
10154-10154 
10054-101 

91    -  9154 

111    -112 
10054-10254 
60    -  78« 
85    -  8554 


0154-  90 
49    -  5354 


11754-11^ 
10694-10054 


96    -  I 


12354-18454 
107J4-1O854 


liow.Blgb 


64    -  6S94 
SO    -  90 


18154-18S 


10054-10091 


U«5<-117H 
11454-11454 
06-9691 


88)4-8854 
12054.18054 
ia)91-121M 


106)1-108 
73    -  7191 


JcLT.     Araim 


Low.Highi|x>w.Migb 


6891-  6494  «4!<-  MH 
76-78 


93-93 


10^-10854|10854-10454 
87-07       »75<-  07)4 
....   -   ....  108    -108 
....   -   ....  118    -U854 
lis    -115      U65411654 


91    -  91 


-  88 


18051-18091:120    -18051 
....    -   ....  130    -180 
108    -10054  10954-110 


71     -  7454 


•80  -  9191  89  -  9091 
76  -  77  7754-  7754 
8491-  86    ]  83    -  84 

101  -10354!  99  -10051 
88-00    l,8891- 


74-7794 


89)4-  90 
7654-  7654 
83)4-  81 
89    -10051 
00-90 


83    -  8494 
US    -114 
lOlM-104 


108    -108 


127    -129 
183    -183 
1XW4-18154 
18191-18854  13294-184 
12154-18891133    -123 
108    -110 


81J4-  8454!  8294-  85 
11051-111  110911U 
99H-10054101   -10154 


117   -117 


116    -U6     115)4-11554 


104    -106 
11051-111 


11454-11154 
84^-  87 


81    -  81 


11S51- 
181    - 


11354 
U5J4- 


11354 
181)4 

11354 
11651 


11691-11691 
104M 


103  - 
8154- 
108  - 
101J4- 
9454- 


103)4 
■101% 
■9454 


112    -113 
10191-10351 

•    -  75)4 


83    -85 
60    -  63)4 


100    -100 
11^-180 
119    -U051 
108)4-110 


96-96 


180    -ISOii  180    -181 
119    -119 
183    -18391 
18354-12354 


103)4-104)1! 
Ill    -112)1 


10391-104 
113)4-11291 


114    -114 
84)4-  87 


11591-Ue 
11654-117 


84-8754 


87)4-9754 


87)4-87)4 


11394-11394  11451-lllK 
.  -  ....|10e)4-10»4 
11854-11954' 
109  -108 


U651-117 


104    -104 

•9)4-  8054 
10154-10154 


11254-113 
101    -101 
10854-10854 
7991-  80 
103    -103 


110)4-110)4  11054-11154 


10:^4-103 

74    -  76 


93    -  04J4 
1854-  51 


11654-117 


lOl^4-l0354 
74    -  75 
95-85 
86    -  8954 
81    -100 


117    -118)4 


10854-10894  10854-108 


181   -12254- 

iTull 


128 


111    -118 
100   -100 


10 
18394183 
10654-10754'107    -10754 
U9)411B54 
113    -116 


111  -11154 


126    -127M 

108    -102    ,105    -105 

106    -10754! 


123    -125)4180    -127 
105    -106 
107    -10854 
110    -110 


87    -  37 

-  10         8)1-    994 
-18391122)4-124 

-    108    -108 


SII^'DIR 


OCTOniB.  JMUV'BEK.  !  DEC'BKbT 


Low.IIlKb 


60  -mn 

87)4-87)4 
78-78 


03)4-  03)4 
10454-104)4 
108    -102M 


lie 

U2 


-117 
■112 


81-83 


no  -Ul)4 


77    -  78)4 
70    -  70 


Low. High  l.«w.  High  l.ow.ni«h 


«6   -9TH 
•0   -VO 


10O)l-10(Ul 

ae  -  86 


U6M-117 
114    -114 

IM  -108 

81  -  91 

120  -180)1 

U8  -128 


111)4-113 


68    -  70)4 


88)4-89)4  8W4-9CM 


76)4-  78 
83)4-  84 
0854-100 
88  -88 
82-84 
108    -111 


•78    -  76 
8391-85 
80)4-100J< 
88-88 
83)1-  85 

11091-111 


101    -10154!  10054-101)4 


114X-1U)4 


114)4-11454-. 
185    -186 
119    -120$4 
119    -119 
123    -124 
122)4-123)1 


104    -104)1 
11891-11291 


116  -116 
97)4-  99 
85-85 


86)4-86)4 
114   -111)4 


118  -118 
116  -116 
105)4-105)4 


lis 

101 


-113 
-108 


10854-10254 
10051-100)4 
9W4-8054 

110    -1U)4 
10851-106 
4    -  7654 

10094-10094 
95-88 


11754-118 
10654-108 . 


121K-182 
107    -107 


18091-124)4 
118  -110)4 
123  -12391 
122)4-12391 


68    -«7M 
WM-tt' 


86    -  86 


looN-iooh 


m  -w 


laoH-iooH 


ten-  88)4....  . 


uix-uix 

1UI94-U7« 


10891-10« 

122  -188 

123  -124 

109)4-108)4 


67)4-60)1 


80-81 
7«    -  77)1 
85    -  85)4 
8854  100 
87)4-88)4 
83)4-8594 
111    -111 
101)4-103 

114)1-1UJ« 


US 
86 


-iia 

-86' 


183 

laow- 


loew 


68-68 
81    -31 

87  -asii 

77   -  T79< 
84-86 
100    -103 
88)4-89 

84  -  atit 
no  -lUM 
103    -103X 


U4)4-U4W 


104    -10154 
UO    -U0)1 


11554-116)4 
84)4-86 


85    -  86)4 
11091-111)4 


180)4-121 


131    -121 

118)4-118  U751- 

12391-186  121    . 

123)4-124  181    • 


10394-10454 
Ul    -lU 


104 
U0J4- 


11»< 

183 

181 

104M 
UIM 


118    -118 
115)4-116)4<114)4-US 

99-99 

8891-  85      8354-  86 


81    -86 


111   -imi 


121    -181 


81 


Ul   -UIH 


18091-133 


114    -114     ....  -   ....  113    -U8 
117   -1185411854-180     116  -117 
107    -107      ....   -   ....  107    -108 
-03       68-68       63-03 
111    -U4      U394- 113941....   -   .... 
10151-10154  101 51. 103    |108    -lOnt 
10354-103)4  102    -103     103    -10n< 
79)4-  8354    80J4-  8191    8194-  8«« 


10291  10291 


80)1-  05 


.1103    -10^ 

.>....   -   ... 


85-05       8^-  UH 


Ul    -lU     118    -118)4  11S54-IU)4 
100)4-101)410154-10691106   -10791 


75    -  77 
85-86 


84    -86 


U7)4-ll»4 
10694-108 


46-46 
891-1094 
128)4-123 
108    -108 


84)4-86)4 


88   -84 


7» 
06 


84)4- e»4 


86    -8S 


118   -11^1  US    -118 
106)4-107      106    -107 


43-6 

8-8  891-  «< 
U954-11994I 11854-11854 
106  -106     ....  -  .... 


U2  -112)4 


U3)4-11S 


12651-1S8    !l27  -127911 187    -138 

..  -   ....'106    -105 

10751-10854107)4-110    '107  -1079l!l0591-1003410<»)*-107Mjl07    -108 

.    .   -   ....ilO«    -109    ' 

tS5)i-136 


1209f-l20« 


37)4-i87)4!i«i  -isemwuMr 
laeavmi 

106)4-l«eM 


186  -128 
188  -123 


123  -123 


....lUS  -123 


125!<-1«5)4.. 
183  -12»4. 
...  -  ........  -  ....,11S)4-U2)4-... 


183  -196 


*  Ex-interes 


t  Ex-funded  coupon, 


i  Coupon  off. 


24 


THE  CHBONICLE. 


[Vol.  LVI. 


1S92— Continued. 


BOND8. 


Mil.  Sc  No.-l»»,  1910  .6  111X-111HH8X-11* 
lat,on«xten.,igi3..6  1UM-llSMUi   -lU 
Minn.  &-  «i.  l..-l«t  ...»|ia)  -la 

lown  ExIrnRlon 7 

ad  mart.,  1891 7 

BonthwFBt  Ext.t  lst.7 

Fuclllc  Kxl.,  Ill 6 

Imp.  iL-  equip.,  1933.6 
Mo.  I'lic— lalconsol  T.  .6 

3d,  190« 7 

Trnit  gold,  1917 0 

l»l,  col.,  cold,  1930.9 

Pac.  of  iMo.-lM,  exl..4 

iid,  1,S91.  pxlend....3 

Mo.  Knncnii  <fc  Texas- 

lat,  Kold,  1990 4 

!id,  locome,  1990 4 

K.C.  Jt  P., 1111,1990.4 

Dal.1%^  W.,  liit,1»4U.5 

Mobile  dc  Ohio-New ..« 

lat,exteD.,  1927 6 

Oen.  M.,  1938 4 

Moman**  l..&T.-l»t. .« 

iRl,  1918 7 

Mntoal  Cn.  T.-8.F.  .« 
Maahv.C.d^  St.l,.-l»t.  7 

Conaol.c,  1938 3 

Mat.  !«tarch  Mfjr.-lBt.O 
N.  J.  »<auili.-1899.Bn.« 
M.  O.  <k  >'.  E.-Prlor  l.« 
Mew  York  Central- 
Extension  9 

M.Y.  C.&  H.-lat,cp..7 

lat.res 7  123    -ISSHi  124^-126 

l»ob.,  18S4-19O4...5I108X-109M1O8   -110 

Reslsterrd 9  108X-108«!.... 

Deb.reK..'89-1904.9 

N.J.Jnnc,  lat,  Ba-.4  102    -102 

Deb.,  c., '90-1909.41  90)^-100    |100   -100 

Registered 4  100   -lOO 

Harlem-lat.coup....?  121)^-122     IZl^-tZZH 

lat.  rcK 7,120«-120?i  122   -122M 

West  Shore,  nuar    ..4|101^-103M ;i02}^-10t 

ReKlstered 4  101)^102«il02M-104 

0«.ilRome,3d,1919.9l....   -  ....| 
M.Y.L'hIc.  &!;tt.l..-lBt.4J  95    -  97M 

ReKlHiered ...4!  06J(-  9&H 

M.Y.  Klevated-lBt 7  113  -113 

M.Y.&N.E.-iat,1909.7 

1st,  1909 6 

M.Y.N. II.<&H.-lst,rg.4 
M.Y.  •&  Norlh.-lst,  k.9 

3d.  sold,  1937 4 

Trust  receipts 

M.Y.  Ont.  dcWesi'n- 

1st,  suld 6 

Consol.  1st,  1039...  9 

Ret.,  1st,  1993 4 

M.Y.dc  Per.C.dtI..lBt.« 
M.Y.  S.&:W.-Kefand..9 

Sdmort.,  1037 4» 

[  Oen.,  cold,  1940 9 

■MldPd  ot  N.  J.,  lBt...» 

Mor.  Si  8o.-lst,  1941.9 

Marf.  &  West.-Gen....«i 

100  Tr.  mart.,  1990.9 

Mew  RWer— 1st 6 

Clinch  Val.,  lst<&eq.9 
Md.&W.,lBt,  1941.9 
Ro.  dc  8o.,  Isi,  1933.9 
Merthern  Paciflc— 
Gen.  Ist,  lanacrant..O 

Reclstered 6 

Gen.,  I.cr.,3d,  1933  6 

Registered 6 

Gen.,  cold,  3d,  1937.0 

Consol.,  1089 9 

DIt,  scrip,  extended... 
et.  Paul  &  No.  Fac.O 

Registered « 

James  KIt.V.,  1936.01 
Spokane dc  Pal.  s.  (..Olioi 

DbI.  dk  Alan.,  1st 6Jl01 

Do.Uak.  DIv.,  Isl.oi 
No.  Pac.Ter.Ca..lHt.«!iOG 
Coe.  d'AI.,<>en.lsl...6  102 

Cent.  Wusb.,  1st oi 

M.  P.  ik  i»lon.,  1st,  c..n  101H102)i 
Cble.  &  No.  Pac,  1st..    78$^- 80^ 
Sea.  L.S.dcE.,  lst...6    94   -  94)i 
Ohio  Ind.  <&  Western.— 
Ind.  ll.ifc  W.,  lBt,pr.7 
Ohlodc  MIsBlsalppl- 
Consul.sink.  fand....7  111    -lllj<ii2   -112J«1111X-U1J4 

€ons«l.,  1898 7  llOH-112    !1U«-U2«« 

3d,  consol.,  1911 7120   -120    ill9H-120 

1st,  8prlngr.  UlT 7 

Ist,  cen.,  193i 9 

Oblu  KWrr-lst 9 

Oblo  i^outhern— 1st 6  106 

Gen.,  gold,  1931 4 

Oaiahadk  8t.  1..— 1BC..4 
£x  funded  coupon. ...4 


100  -100 
105  -109 
82H-  66 
82«-  ezH. 


•  Kx-lnterest.| 


Jantjaby  7.  1898.J 


IHb    CHttONlCLK. 
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1SM3— Continued. 


BONDS. 


Or.  &■  C.-l»t  ic.,19!t7.9 
Oree.  B'T.4:  Nav.— Int.* 

Consol.,  19!25 3 

Collat.  trust,  1919. .9 

Ores.  Imp.  Co.— lat —  6 

Conitol.,  sold,  1939. .3 

PenuHylvanla  Co.— 

Ist, coupon 4H 

Keslxtercd 4M 

Pltt».Ft.W.A;C.-ln.r 

•M„  l»l!i 7 

3d.,  191!* » 

CleT.&:  P.— ConM.ii.ld.7 

Gen.,l94-.j,  Her.A.4H 

8t.l>.V.JfcT.  H.-lst.» 

'id.  Bunr..  lf»98 7 

Gr.R.<fclnd.,l94l.'tH 
People«'«iS-C.,Chl.'.2d  6 

lat,  Kunr.,  1904 ti 

Peo.  Oec.,&  Evaii.-lat.U 

ad,  19'i« 5 

Evaiisv.  DlT.,  iBt V 

Peoriadc  l.a«.,latcon.4 

Income,  1990 4 

Peorta&l'ek.Un.-lst.B 

!id  mort.,   I9'J1 4H 

Peoria  Watei--l»19..6 
Pbll.  Co.-liii,'J»8.ii.f.6 
Phila.  ifc  UcndliiK- 

General 4 

ReKlKlcrcd 4 

Ist  prct.  Inc.,  193S.  .3 
!td  pref.  inc.,  193.S  ...3 
Sdprel'.  inc.,  193!S....3 
3d  prel.  inc.,  couv — 3 

Deferred  income 6 

P.  C.  &  St.  I  .-1900. .7 
P.C.C.Jfc  !St.l..-"A".4« 

Serirn  li,  194'^ 4H 

Pltts.Cl.<&'  Tol.-lst...6 
Pitts. Pain.&  P.- 1  at  b;.3 
PUl8b.<&  WeHt.-l8t..4 
Pros.  <&Ar.C.— 1st,  s.tt 
Proc.&G.-lst,  1940. ti 
RIchm'd  &  Danville-- 

Consol 6 

Coupon  oir. 

Debenture .  6 

Con.  ni.,  sold,  193«.3 

Atl.<&(:ii.,  1st,  1897.7 

Ricb.  <b  VV.  Pt.  Ter. 

Trust 6 

Trust  receipts .. 

Con.,  1st,  coi.  t.  8 S 

Trust  receipts 

Rio  Gr.  June— lat,  K  .3 
Rio  Grande  !4outh'n...3 
Rio  G.W.-lst,  1939..4 
Rome  Wat.  &■  llffden. — 
Con.,  1st,  extended..  .3 
Ut.  <fc  Bl.  K.-l»!i-i..4 
8t.  Jo.  <fc  G'd  Isl.-lst.tt 

ad,  income 5 

Coupon  olT. 

Kan.  C.  &  Om.,  1st.  .3 
8t.  Louis  A.  <&  T.  H.— 

1st 7 

ad,  prel 7 

ad,  income 7 

Dividend  bonds « 

Ch.Ht.  ■..<&  t'ud.,lst.3 
Belle.  <&8o.lll.-lst.8 
Ht.  I..  8a.,  Int.  Kuai  .4 
8t.  JLouis  <fe  Iron  Mt.— 

1st,  189a     7 

1st,  extended 3 

ad,  1897 7 

Aritunsaa  Branch  —  7 
Cairo  Arl(.  iSc  Texas.  7 
Gen. consol. &:  1.  K....3 

Stamped,  iruar 3 

8t.  Li.  Si  !Snn  Fran.— 

ad.classA « 

Class  H « 

ClassC 6 

Equipment 7 

General  mort O 

General  mort 3 

Consol.  morteagc  ...4 

1st,  Trust,  1987 3 

St.  L.  ^.  W.-lst  1989.4 

ad  inc.,  19-9 4 

St.P.i&U.-lst.  1931..3 

ad,1917 3 

8t.P.  M.dfc  M.  -l»i,'09.7 

ad  mortu.,  1909 O 

Dakota  Extension — ti 
Ist,  conso..,  coup. ...  ft 

Registered ii 

Reduced  to 4H 

moDtaua  Ext..  1st.. .4 

Montana  Ceut.,  Ist.  ti 

lsl,iiuitr..  1937 — .'i 

>||n„.  ■.       1   .  |...    1  .■    «. 


JANDABT 


Low  .High 


IOOJ4-110 
M    -96HS 

101^-103 
66«-  71)4 

10S«-10«W 
100  -loa 


1201^-121 


105    -108 
80    -  82« 
30K-  34« 


83H-84H 

72«-  75« 
55  -  59J# 
37  -  41Ji 
425i-  42« 


110    -110 
02^-  02^ 
•80!^-  83 


109>s-112 

82    -  83 

91    -  B7H 
62H-  e8>i 


'7m-  78X 

1121^114 
100«-101« 
95    -  97M 


108    -108K 


103  -101 
56-66 
102    -102 


104    -104)i 
108    -109 


105    -106 
85K-  86« 


112«-112?4 

112  -ivm 

112  -113 
102  -102 
106Ji-110 
M«-  94« 

80-80 
70«-  72« 
34«-  37!4 


110    -110 
115Ji-117 
116M-116X 
118K-121 


97    ■ 
87X- 
U2X-116H 
99    -101 


PBBB'BY. 


Low.  High 


110><-111 
95-1/8 
90-90 

102X-10«< 
08-71 

10S)i-107}< 
106H-106« 
138)4-13eK 
182)4-137>« 
132  -132 
121  -121 
107  -1079< 
111M-111« 


101    -lOZJi 
100    -lOlX 


110  -110 
70    -  71 

107  -107 
81-83 
32    -  34Ji 


70    -  70)i 


83J«-  90 
80-86 
fl8«-  79 
•53}<-  72 
39J^-  67 
43  -  67 
12-21 


96    -  95 
82M-  84 


105^-110 


Sm-  85 

»94    -100 
e»«-  72« 


77«-  78« 

llS>i-115 
102Ji-102)i 
95    -  96H 


72    -  83« 

104    -104 
65-66 


♦101  -lOlH 


109  -109Ve 

107  -107 

107  -107^ 

85  -  86« 


114  -114 
113  -114 
113    -113M 

107Ji-108 
91    -  94H 

72M-  73 

70K-  mi 
32«-  35H 

103    -103 
H0«-110« 
118    -118« 

118  -118 

119  -120 


98>i-  99 
88«-  88« 


Low.  High 


111  -ma 


103    -103M 
69-71 


106M- 
105H1 
I38« 
IS7«. 
132  ■ 
122« 
108  - 
lllM- 


102J« 


105«- 

102  - 
81«. 
31    • 


■107M 

106H 

139 

1375< 

132?< 

123 

108 

111J4 

10S« 
102H 

108 

•  71!^ 
103 

•  82 


851^- 
86«- 
73>4- 
83  - 
63«- 
56Ji- 
17«- 


86% 
S6H 

lea 

60 

611s 
20H 


82  -  mn 


90  -  90 
78-85 
120«-120?< 

'    -  99 

1    -  69M 


85«-86J« 
77T«-  7m 


97    -100 
37M-  3SH 


107X-108 
104^-104^ 
104)i-i04« 
69-66 


lOlH-101^ 

109«-109Ji 
106    -106 
106    -109 

86    -  86X, 


U3«-114>« 
113H-113>t 


109    -109J4 
904-  96 
71H-  72 
84Ji-  84J« 
70Ti-  72^ 
32J4-  34« 

104  -106 

109  -111 

118  -119 

118  -119 

119  -120« 

99  -  09H 
88)4-  89;i 
116  -116J4 
101 W- 103 


Low.  HIgb 


111    -lllM 
91^-  94 


101)4-103M 
♦64    -  67X 

106M-107H 
106X-107 
139    -139 
137J<-137M 
130    -133 
123    -123M 


112    -112 

100^102 
100    -101^1 
106    -106 
103    -106;< 

71    -  71« 
100    -100 

79?<-  81 

28M-  31 
IIOJ^IIOS^ 

70    -  70 


Mat. 


Low,  nigb 


96 
110 
90 


-  96 
-110 

-  92M 


101«-10S 
04    -  66M 

107H-10S< 
107  -107X 
138H-139W 
139    -139 


120    -120 


103    -103W 
101^-103 


loox-ioeH 

60    -  71 
101    -lOlX 

SO    -  81X 

28-2 
112«-I12« 

«7M-  «7« 
100    -100 


86    -  88>s    87)i-  90M 


73J<- 
64«- 
54  - 
56l«- 
17H- 


76H 
70 
62H 
65 


81^  85 


91    -  90J( 

75    -  77 


87-90 
88-90 
62    -  69)i 
64«-  01 

86«-  86« 
78«-  81 

•niii-ns 

98  -100 
38«-  39 
37    -  87 


107M-107« 
104«-105 
105    -106 
66    -  65H 


7SM-  78« 
67W-  Tlii 
BOH-  64 
eiHS-  66 
19!4-  20J< 

103    -103M 


95    -  97 

84«-  85« 


106    -111 


89    -  91 
76    -  80H 
121H-121H 

83    -  88« 
82^-  88 
53-60 
61M-  69 
91    -  92ii 

ma-  em 

80M-  SB 

112H-11«< 

»4    -  90% 
39«-  39M 


105    -106M 
102    -108 
66-66 


llOH-llOJi 


101JJ-1025< 


109«-109« 
106H-107 
107^-108 
88M-  84« 
84    -  SiH 

115  -116 
115  -115 
114«-115 


102«-10»< 


107H-107M 
J107K-108 

il08  -ioej( 

84-86 
84J<-  84« 


•lU- 


109M-109)i  109Ji- 
96«-  96J4I  96«. 
70«-  71«    70)<- 


•lllH 
•112 

■110J4 
•97H 
■70« 


68«- 
30    - 


71    -  72M 

32«-  33J< 
110    -110 
103>s-105     106 
110    -111     'llO    - 
lieX-116HH7    • 
118>4-118>i.ll6H- 
120«-121«  121M- 
118«-118« 
101    -103 
1  87«-  88 
1161<-117 


70 
32>. 


101 


116>4- 


102X-1O4X  104 


106 

lUfi 

UTH 

H7X 

123 

102X 
90K 
117 
10454 


JU.NX. 


Low.  High 


96-98)4 
112    -112 

•0-90 

71-71 
•09X-101J4 

64    -  WH 

108J4-108« 
106)4-100M 
140    -140 
139    -139 


119  -lie 


113)4-113)4 


10SM'104)4 
101    -108 


106    -108 
69)4-  70 

104)4-105 
79«-  805< 
26    -  80 


09    -  69 
100    -100 


80)4-  90H 

76    -  78)1 
68)4-  70)4 
60J<-  0S?« 
64)4-  65 
19)4-  20 

103)4-10494 

108)4-10!?)4 


85  -  86M 
77)4-  77X 
106    -106 

ioe)4-m 


86-93 
78-81 


76  -  sm 

86-86 
41)4-  66^ 
41)4-  57)4 


86)4-88)4 
81M-  83 

112«-113M 
102)4-102^ 
94-96 


106    -108M 
103    -103 
64)4-64)4 


103    -104 


104    -106 
104)4-104)4 
84)4-  86J4 
84J4-  84}< 

U1J4-1U>4 
111    -113 
111)4-112M 


109»(-H1 
96    -  96M 
67-69 


67)4-  69 
29-80 


106  -106 
lU  -111 
117)4-U9 
118  -118 
122)4-128)4 


101)4-103 

I  -  89)4 
117  -117)4 
104)4- 106J4 
U7    -117 


J0Lr. 


Low.  High 


109;i4.110)4 
91    -  91 

10C«-101)4 
66)4-  68 

106    -107 

106)4-106)4 

136K-140 

130)4-130)4 

lie  -lie 


110)4-110)4 


68)4-  08)4 
101)4-102 
79«-  81)4 
28    -  29)4 


89-70 


87«-88Jt 


77)4-  7eH 
69)4-  72« 
0074-  05)4 
63)4-  «7 
19    -  21 


10354-104)4 


84    -  84)4 


107    -108J4 
106    -105)4 
90-90 
80-80 


78-82)4 


42)4-4954 


84)4 
80)4 


U3)4-114 
103  -103 
94X-96«< 


107    -107 
103    -10^ 
100    -100 
82-83 
103?4-104« 


107)4-I08il4 
104  -10454 
104)4-106)4 
85    -  85^ 


112)4-112)4 


109    -109)4 
86)4-  87)4 


88« 
.  31 


io8«-ioeH 

149  -119)4 
118)4-119)4 
120    -122)4 


100)4-101 
87«-  88 
11494-116 


ADOUST. 


Low.Ulgb 


111   -Ul)4 

78-78 
101)4-108)4 
97)4-68)4 

106J4-107 

140  -140 

1.13  -187 

131  -181 

119  -110)4 


88-91 
70  -  75 
10S»4-10«« 

60  -  oe 

106)4-107 
106)4-106)4 
UB    -141 


llO    -110 
101    -101 


102)4-102)4 


80    -  81)4 
28    -  29)4 


70-70 


87)4- 88X 


CPT'BIB.1  OCTOBIH.I  NOT'Htil. 


Low. High  Low.Ulgb  Low. HIgb 


110)4-111)4  1O0H.11OW 


UOH-llOH 
101)4-108 


10l!4-106 
70    -  70)4 

8<^82)4 
27    -  2994 


8594- 88X 


m  -n 

ioc)4-io>H 
6394-60 


106   - 

too  - 

IMM- 


107)4 
100)4 
140 


19(^-181 


108    -104)4 


100  - 
71    - 

100  - 
7894- 
2794- 


106 

71)4 
101)4 

7994 

29 


iaa94-104M 
88)4-66 

107    -1(8)4 

UO    -140 

130    -13094 

1W)41(>BM 
104    -104)4 


106    -107)4 
65)4- 68H 

100    -100 
78)4-79)4 
26)4- S7« 


70    - 

flow- 

0194- 
04)4 
1894- 


79)4l  74)4-  77)4 

72)4;  6694-  70)4 

65)4i  6T9<-  OS 

67)4  00)4-  01)4 

21)4  17    -  19 


104)4-104)4104    -104 


106)4-109 
105    -100 


79    -  80)4 


79    -  80)4 
46    -  4894 


84-86)4 
7894-80)4 

114    -116)4 
101)4-102 
86    -  96)4 


68-72)4 

103)4-104 
-  68)4 


108)4-10894 

10474-106)4 
106    -106 
8494-  8694 


114)4-U4)4 
11394-113)4 
11S)4-U3)4 


86J4-  68 


88)4-  71)4 
30-83)4 
109  -loe 


8SX-84)4 


8694-87)4  88  -86»» 
....  -  ....'  86  -  86)4 
76  -  7794|  7494-  77)4 
69  -  7I94I  67)4-  71)4 
61  -  6474I  69)4-  6194 
64  -  64)4|  63)4-  <I3)4 
1794-  189<l  16  -  1^ 
....  -  ....1116)4-115)4 
108   -10294  101)4- 102)4 


•6    -  95 
88-84 


106)4-109  109)4-109)4 
106)4-10694  106)4-106)4 
90-90 


76    -  76 


76)4-  7^ 
44-60 


85    -  85)4 
7W4-7994 

U394-114 

93)4-  96 


70    -  72)4 


74X-  76 

78-81 
49)4-64 


83-84 
78)4-  79 

1U9(-U3 

96-97 


63    -  «8 


106    -106 

101    -104)4^104    -104)4 
104    -104 
62)4- 6»4 


101)4-1019< 

ioe94-ioeM 

10494-10«« 
104)4-10494 
86-8694 
86-86)4 


iiSH-iiSH 


109  -loe 

87)4-  88)4 


60)4-  7094 
30    -  32)4 


81)4-88)4 


10W4-1OW4 
104)4-106 

88  -  ei 

70)4    76 
119   -lie 


78    -  79 
4694-  SO 


■ISH-  mi 


9894-  es 


104    -104)4 
101    -108 


100)4-100)4 


uacaiB. 


Low.  Hick 


ua)4-ui 

86    •■■ 

77    -ihi 

loiw-ioew 

61    -  84 
107)4-1094 


140    -140 

un4-u«4 


110M-1U94 
11094-110M 

ICB)4-10M< 
100   -lOSM 

lODi-iont 


07-78 

7eH-ivi 

83    -sow 


84)4- a«( 

74-77 
97    -  70)4 
6794- 01« 


■MM 

10t)4lM)4 

108    -108 

110)4110)4 


8894- 8>M 


10894-106)4 
86-86 
07)4- T» 


71X-7W4 
43)4- 4^4 


78)4-80 
118  -113 
98   -  9894 


100  -loew 

104    -1044 
04-04 
118    -lis 


101  -101)4101)4-102)4102  -108)4 
lOe  -100  10694-100)4|10394-10S94 
lO»4-ia6Kl«»K-10S94 
106  -100)4100  -107)4  103  -10*)4 
8294-  8S)4|  8^-  8SJ4  88  -  84M 
83    -  83)4l  83)4-  84       88)4-  8S9< 


U894-11894I....  -  . 
US)4-114      •llO  -U09( 
U3)4-U4      nll^-lll 


100  -109 
94-94 
6694-  68       07)4-  69 


UO   -Ul 
UO94-IU 


6894-  70       00-07 
30    -  81)4    80    -  88)4 


100   -UOM 

00)4- aw 


08)4-06)4 
84-87)4 


10694-1069(100    -100     100)4-100)4....   -   ....  100)4-U0M 

118  -118J4U8   -11894  ll694-ll.'iM  117  -U7     u«4-117 

119  -Ue)4lll8)4-U»4lH9)4-U9)4 116)4-117    |ll7    -U7 
120)4-122    'lie    -Ur)4Jll9    -121     180    -121      181    -188 


100)4-101)4 

88  -  80 
116  -115 
103)4-104)4 


10094-101      10(»4-101 
89-80       90    -  989< 
114    -116)4  U4    -116 
lOe    -103     103    -I«2 


1«1    -108 
91-98 


10194-1«»« 
88-00 
U44-USM 
101)4-10eM|102)4-104 
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BONDS. 


.0 


BanA.d5A.P.-l»16 
Trnst  receipts 

i9a6 « 

Trniit  receipts 

M.F.i&N.P.  lat.lWl»..3 
t^av.Aiu.  i&  Mon.-lst.« 
a.  V,  &  S  .E.,lst, 1989.4 
l^ecnrity  Corp.— 1st. ...6 
tioath  Cnrollna— 
1st,  ex  Api-.,'91.  cp..«|107M-108M 


JANTABT 

U>w.Hlgb 


ei   -  66 


77«-  81 


'jd,  1931 «    93   -101 

Incomes 6   19«- 

So.  Pnc,  Cal-lst 6 

Istconsol..  1038. ...3    99)^-100^ 

Au.  tJtM.W.,  l«t,'-11.3 
So.  Pnc,  Ariz.,  1st. ...6  nolX-OSM 
So.  Pac,  N.  Mex.-lst.H  101H-103M 
Tenn.C.&I.-Tenn.  D.6   90   -92k 

Bir.  OiT..lst  «   91    -9SM 

T.RK.orsit.li.-lst.4H  ....  - 
Texas  Cent.— Ist,  s.  f.. 7  —  - 
T.  JtN.  O.-lst,  19u5.»    ...  - 

Sab.  DIT.,  Ist 6  ....  - 

Tex.<&  P.-lst,ar,«000.3   82«- 

2d,  c,  Inc., '.20U0 3    SOyi- 

Thlrd  Avenue  (S.  Y.) 

1st,  ]93r siiok-iis 

Tol.  A.  A.JkC  19ir.6   91M- 94 
Tol.  A.  A.  ik  N.  HI.,  Ist. 6  100^-103 

1st,  consol.,  1940. ...51  83   -  87M 
Tol.A.A.&G.T.-lst..« 
Tol.  A.  A.  &  nt.  PI.-6 
Tol.«tOhloCent.-l8t.3  102^-104 
T.P.&W.-lsl,  1917.4 '77   -78 
Tol.St.I..<kK.C.-lst.6    91   -95 
i;is.  &  Del.— 1st,  con. .3 
Union  Pnclflc- 

1st,  189« 6  106   -107k 


FXBR'SY. 


Low.Hlgb 


«S«-  65k 
e5k-6B« 
96-96 
76    -  75 
79H-  80 


108H-108X 
99   -UW4 
16    -  19 
ll2k-112Hlll*M-116k 


Low.Bigb 


66W-66k 


66-66 


73k-  74 


84 
33% 


107M-109« 
*iO9H-10H 

108k 


rOk-  74k 
95k-100 


84-84 


108k-108 
80«-  82k 
80    -  83k 
102    -102 
100    -100 
7m-  77k 


1st,  189r 6 

Ist,  1898 6 

1st,  1899 6 

SlnkinElnnd 8107 

Collateral  Trust 0 

Collateral  Trnst  ..  .3 

Collateral  Trust... .4k 

Col.  tr.  notes,  '94,  K.6 

Han.Pac.-lst,  1S93.0 

1st,  1S96 6 

xDenver  DIt 6 

1st,  consol 6  lOSk-llO 

C'en.Br*ucbU.P.s.i.7 

At.  Col.  &,  Fnc.-l  St.. 6 

At.  J.Co.  <fc  W.,  Isr.e 
•Ores.  Sh.  Une— lst...6 

Or.9b,L.i&i;.N.,con.3 
Cullat,Tst.,1919,E.3 

Utah  Sontheru— Gen.7 
Ext'n,  1st,  1909 7 

T7.Pac.Oen.&:G.Con.3 

i;n.Pnc.l,.<fcCol.,lst.3 
•Utah  &  Xorth'n-lst.  7 
Va.  Mld.-Geu.,1936..5 

Gen.,  suar.8tamped.3 
"Valley  Ry.  ol  0.-Con.6 
WabaaU-lst,  g,  1939.3 

iSd  niort.,  cold,  1939.3 

Deb.  inc.,  1939,8.  B.ti 

iit.L.K.C.&N.K'l  E.7 
No.  .1Io.-lBt,lS93.7 

St.C.B'se,  l8t,190t.6 
■Warren-'Jd,  1900... 7 
W.N.Y.  &  Penn.-lst.3 

2d3I.,E.,  1927. ...3-3 
West'u  Union  Tel'sb.- 

Coupon 7 

Registered 7 

Collateral  trust 3 

Wheel.  <&  I.akeE.lsi.3 

Consol  4 

Ext.&  Inip.,g., 1930.3 

Wheel.  DlT.,  lat 5 

Wh.L.E.<&P.Coal...3 
Wis.  Cent.  Co.,  1st,  g..3 

Income,  1937 5 

Wood'k  Ir.,  lst,1910.e 


99k-  99^ 


101    -102k 
102k-102M 
89-94 
91k-  93M 


108    -103 


77M. 
27    - 


82k 
33 


93    -  93 
102    -104 

87K-  88 


104    -106 
78    -  78J«I 
94k-  97« 


1065i-1079« 
108k-109k 
109k-110J< 
111    -1129^ 

108  -110k 
lOOk-lOOk 

85-83 
73    -  74k 
*9i%-  9T4 

108k-108k 

109  -111 
1095^111 


84-85 


105  -1055< 
82k-  83k 
81k-  81k 

102k-104 

7Sk-  77k 
80-60 


78    -  82J4    82k-  85 

80k-  85       84-87 

105    -105    1 105    -106 

103k-104k  104Ji-106 

82k-  83    j»80    -  829i 

46    -  60    I  42    -  47 

107)^-107%  107k-108 

106k-106k'l08k-107 

107    -107    |l07k-108 


10Si-108k 
100    -100 

16k-  16k 
116    -118 

99k-102J^ 

102J<-105« 

103k-105J« 

03-96 

92    -  95k 


80%- 
SOK- 


84 
34k 


93k-  94 
B9k-101 
87«-  88 
110    -110 


105  -105k 
78k-  79« 
95    -  97 


107M-108 

109k-109k 

110J£-112 

106    -108k 


A  PBII.. 


Lov.Hlgh 


-06k 


04k-  86 


74k-  ti% 
79k-  82 


106    -106k 


14    -  14 
lis    -114k 
lOOk-101 


105k-108 
106    -106k 

92k-  9 

91H-  «5k 


83    -  84 

30k-  31k 

112    -113k 
-  93 

100    -102 
87M-  87k 
llOk-llOk 


105  -105k 
79k-  79k 
95k-  88 


MAT. 


Low.  High 


.^-75 
-  70 


UH-  70 


I    -  84 
I    -98k 

106    -107 


113    -113k 
100    -101 


-108 
-106« 


72k-  73k 
95J(-  97 

109    -111 
111    -112 


83-85 


105    -106k 
81k-  82?< 

79  -  79 
105  -105 
104    -104 

76    -  76i 
74k-  77 
107k-107k 
81k-  82k 

80  -  80 


»99    - 
82k- 


34k 


116k-117 


100k  102^ 
105    -106 

96k-  95k 
101    -101 


99k-101k 
82    -  &&U 

117k-118 


92  -  93k 
41k-  42k 
70    -  70 


102k-104 
105    -103 


104  -106?< 
79k-  81k 
44  -  44^ 
104k-104k 
107  -107k 
I09k-110 


lOOJf-lOlJi 
82k-  34k 


-103% 
-106 


04    -  94k 


87 
92« 


94-95 


-  92 


107    -108 
109    -109k 

111  -111« 

112  -112 
106M-106k 
lOlk-lOlk 


78  -  73k 
96k-  00% 
106k-108k 


lllk-lllk 
112    -114 


84-85 


I085!i-106k 
•75    -  80 

105  -105 
I04k-10e 
74k-  78 


-  80 


106k-107 

sau-  81« 

43    -  45 

1045^-106 
108k-108k 


101J^-1025« 
81k-  325!< 

115  -115 

117  -117 

103  -104 

104  -104 


94k- 94k 


104k-104k 
S4k-  85k 
30k-  32 

113    -113 
93    -  94 

•96k-  975« 
87    -  87 
llOk-llOk 

106  -vmi 

80    -  82k 
07k-101 
102    -102 

107Ji-109 
109k-lll 
lllk-112 
113    -1133i 
1063i-107k 
100    -101 


Low.Blgb 


82k- 
98    - 


107k-107k 


16-15 
lis    -113 


106k-107k 
10654-108k 
95k-  97 
98    -100 


70    -  72 
94k-  96?i 
109k-109Jj 


109Si-110k 
100    -100 
81    -  83k 


103    -104k 
74      -79 
76    -  77k 
105k-106 
103    -103 
74    -  76k 


76k-  80 
79k-  SO 


•103J(-06k 
81k-  84k 
iO%-  43 
106    -108 
108k-108k 
109    -100 


1031^-105 
83    -  34.J 


103k-106k 
105JJ-106M 


94k-  94k 


SZ%-  84k 
91Jf-  93 


68k- 68k 


91H-  93 


77    -  86k 
25%-  29J 

VlZ%-lXh 
94  -  94 
9~%-  99 
87M-  88J 

113    -113 

l07k-ionk 

81k-  82: 
•91  -  08 
lOOk-103 

109  -1095< 
llOk-110?! 
112  -113k 
114k-114k 
'107  -107k 
lOOk-lOOk 


Low.  High 


69-80 


87k    67k 


81«-  82k 
98    -  98k 


107    -10756 


113    -114k 


1035^-104 
105    -10556 
94    -  95 
93k-  95 


94k-  96 

107  -10756 
•106k-107 
109?i-110k 
109k-10956 


82-84 


101  -104 
74  -  76 
76k-  76k 
101  -1035i 
101  -101 

72k-  72k 


88 


106k  100 
83   -  a:iH 
37    -  39 
107«-108k 
1095i-1095< 


108    -lOiU 
31%-  83k 


105k  106k 


925i<-  96M 


113 
94 
96 
83 

110 

lOS 
80 
90 

103 


i-  81 
-  30 

-113 

-100 

-101 

-88k 

-112k 


■108 

-  81 

-  9.3k 
-104 


Low.  High 


07J^  70 


82k-  839< 


106%-106% 


11456-114% 
9956-  99% 


1025^-104 
108    -106 
94    -  9m 
93k-  9* 


106    -106 


113k-113k 
97k- 102 
lOOk-102 

k-  90k 
112Ji-113 


106k-107k 
80k-  81 
90    -  02k 


108k-10656 
107%-107% 
I09k-110 
111    -111k 

100    -100 


95«-  9656 


109k-10956 


83    -  88k 


103k-106 
74    -  75 
71    -  76k 
103    -103 
lOOk-lOOk 
0    -  70k 
4    -  74 


79    -  80k 


105k-106 
83    -  84k 

108k-1085< 
105k-106 


102k-103 
81k-  3356 


116k-116k 
104    -103k 


106k-107 

1085i-1085i 

1095ii-1105i 


111 


107k-107k 


Low.  High 


61U-  83 
98    -  99 


99k-  99% 


10256-102M 


94 
93k 


29    -  32k 

112k-113 
93    -  08 

100  -102 
90    -  90M 


Low.  High 


69    -  70 
06k-  97 


81    - 
08k- 


835i 
99k 


105    -105k 


Ulk-lUk 
0756-  98k 

88    -  8856 
10256-102Ji 

90-91 
93%-  94k 
97k-  97k 


106k-107?< 
805f-  80! 
89k-  91 


1065fr-1085< 

109%-11056 
lUk  lllk-11151 


98    -  93k 


109k-110 


82-88 


1025t-103k 
78    -  75 
72k-  70 

100>6-10<»6 
19  -  70k 
■4    -  74 


801.6- 
80k- 


83 

80k 


106  -1055^ 
80k-  81k 
37k-  38 

106k-100k 


103    -103k 
3156-  3ZU 


114k-115 


80    -  805i 
02k-  08 
36    -  38 


103k-106k 
109k-109k 


90    -  92k 


90k-  92 
B9k-  59k 


102k-104 


64-72 
92%-  94 
106    -106 


112 

111 
102 


-112 
-112 
-102 


102k-103k 
72    -  74 
70    -  70 


08k- 
74    - 


80k-  81 


1035i-105H 
78k-  80H 
86-38 
105k-100 
1085<-1065i 


I02k-103 
32    -  335^ 


1145i-U454 


103    -103k 


76k 


7356- 
90  - 
32k- 


75 
90 
34« 


83k- 
2956- 

112 

95 
101 

90 


83 
32k 

-113 

-  97 
-102k 

-  90 


Low.  High 


8lk-  83 
06    -  96k 


112    -113 

93.x-  98 
88-885 
10256-1025J 
10C56-106k 
90k-  93 
953^-100 
97k-  97k 


7»k- 
26%- 


84k 


I14k-114k 


107k-107M 
80k-  81k 
85    -  01 

103    -103 

106k-107k 
107  -108k 
lC95i-110k 
lllk-lllk 
102k-103 


80-80 


94    -  96 


112    -112 
lllk-112 


82    -  88k 

104    -105 
72k-  73k 
73k-  77 

102    -102k 


72k 

•  76 


80k- 


105    -106 
79    -  81k 
88    -  41k 
10556-1O5.56 
107    -107 


102k-103k 
33    -  34 


H5k-115k 


103    -104k 


76%-  70k 
92k-  02k 


73  - 
90  - 
33k- 


80 

90% 

34 


112k-113 
97  -100 
99  -103 
90-90 

99    -103k 
107    -107k 

81k-  82k 

81    -  i 
107K-107k 

107M-107K 
108k-109k 
11056-11056 
11151-112 
1023tS- 10356 


Dec'bee. 


Low.  High 


67    -  78 


82    -  823S1 
9«%-075< 

103J(-iq5M 

10  -  10 
113k-113M 
95  -  95% 
88  -  905f 
I02k-103k 
10656-1065i 
02-94 
98  -  96% 
965(-  97k 


67-88 
9556-  96 
100    -106k 
107%-108k 
10956-111 
103k-109 


-  80k 

-  79 
-1045i 

-  74 


80 

79 
104 

74 

73  -  75 
101  -101 
1003i-102k 

■Km-  7156 


78k-  81 
79    -  80). 


103  -104k 
79%-  81k 
40    -  41 

100*(-1065i 


102M-103k 
32k-  34 


112k-112k 
104  -105k 
104    -106 


77  -  77 
90%-  91 
34-37 


7656-80 
26-29 

113k-113k 
99-99 
102k-105 

-  90k 
lUk-llfik 
103k-104 
108k-109 
81k-  82 
83    -  91 


107k-108% 
108k-10956 
11056-1115* 
11156  118k 
1025<-103J{ 
98    -  98k 


86  -  665< 
9356-  98k 
105    -106% 


107%-108% 


30    -  80k 

102k-104 
78-77 
73  -  79 
102k-103k 
102  -103 
6751-  89k 


77    -  80 
81    -  81 


102    -104 
■Ok-  81k 


108k-106k 
107*i-108 


llSk-llSk 
102k-103 
30    -  32 

113k-113k 
lllk-11.3k 
106k-106k 
104k  105k 
-  76 


-  75 
-90« 

-  34% 


K4.1LK0AD  AND  MISCELLANEOUS  STOCKS  IN  YEAR  1893. 

STOCKS. 

JANCABY 

PBBB'KT. 

MARCH. 

APKIL. 

MAT. 
Low.  High 

Junk. 

JCLT. 

August. 

Sept'ber 

October 

Nov'ber. 

Dec'ber. 

LOW.Hlgh 

Low.  High 

Low.High 

Low.High 

Low.High 

Low.  High 

Low.  High 

Low.High 

Low.High 

Low.  High 

Low.High 

RAILROADS. 

Albany  vV  8  UHqueii  anna 
Atcbiiion  Top.  <&;  8.  Fe.. 

Atlantic  &  Paciac 

Baltimore  &  Ohio 

^    Beneflc. Interest  certs. 

161    -162 

40%-  4656 
6    -    6% 

160    -165 
3756-  42 

456-5 
96    -97k 

160    -160 
S6%-  40k 
4k-    45< 
96k-101k 
95    -  96 
m-    6k 
180    -130 

35k-  41% 
795<-83k 
49    -  60% 

34    -  3856 

4    -     4k 

97k-  9956 

6  -    656 

10O56-10056 

86   -40k 
80-82 
50    -50% 

3256-  3056 

4    -    4k 

07k-  99% 

166    -165 
3S%-365i 
4k-     4k 
96k-  975< 

160    -160 
36    -  3991 

9651-  99 

165    -165 
37«-  40% 
4k-    4k 
96k-  03 

166    -165 
36k-  38k 
4    -    4k 
93%-  96 

"'4s-  e" 

87J6-4056 

4%-     4k 

92k-  96.56 

91    -92 

5%-     751 

100%-100% 

34%-  3951 

4k-    6k 

X93   -  9756 

93k-  93k 
6%-    6% 

101    -101 

36    -  36% 
86k-  885, 

33k-  3856 
4-4% 
93    -  0551 

•    Bait.  &  O.  8.  W.-Pref. 
1   Bellev.  <<i.:!9o.Ill.-Pref. 

5-6 
125    -130 
lOlk-102 
31-32 
38k-  43k 
795i-  81  k 
36-40 

*%-    6 

101k-1015« 

38k-  40 
70    -  80}. 
45    -50 

B%-    6% 

m-  i% 

4%-    6M 

100%-lOlk 

m-  B% 

03k-  93% 

651-    651 
139    -139 

Bost.dt  N.  Y.  Alr-L,.,  prf 

Brooklyn  Elevated 

Bail.  Rocb.  &.  Plttsb.... 
Pref  

100    -1005i 

3951-  44.M 
82    -  83k 
66-66 

100>^101k 

42%-  44k 
84k-88?i 
46    -  46 

lOlk-lOlk 

4156-  43 
87%- 88 

40k-  43 
86    -  87 
52k-  62k 

3756-  30 
84-87 

88k-  38 
X8531-  88 
55    -  66 

36    -  37 

Bur.  C.  Rap.  Sc  North... 

86%-  86 
60    -  80 

•Ex-l 

nt«rest, 

January  7,  1898.] 
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STOCKS. 


Canadlnn  Pnciflc. 

Canada  Southeru 

Cedar  Fnllia  i&  Minn 

Central  ot  Nrwjomey. 

Central  Pacific 

Chart.  Col.  AuKusta — 
ChesBpenke  ifc  Ohio— 

VotluK  truat  cert 

Xnt  pref. 

)t<i  prer. 

Cblcago  dt  Alton 

Pre« 

RiBiits       

Chic.  Burl.  a&Quincy... 

Kighlit 

Chic,  dt  Eastern  III 

Pre* 

Chic.  mil.  &  8t.  Paul .... 

Pref 

Chic,  dc  Korttanrest 

Pref 

Chic.  R.  I.  &  Pacific 

Chic.  8t.  Paul  i>l.  dc  O... 

Pref 

CleT.  Cin.  Chic.  &:  Ht.L.. 

Pref. 

Cleve.  &  PItts.i  Euar — 
Colnm.  &  Greenv,  pref. 
Col.  Hock.  Val.<&  Tol.. 

Pref. 

Dela^vare  iSc  Hudson... 
Del.  Liack.  A;  Western.. 
Denver  <fc  Rio  Grande. . 

Pref 

Des  TtU  &  Ft.  D 

Pref. 

Dulnth  »^.  S.  <fc  Atl 

Pref 

East  Tcnn.  Ta.  d:  Ga 

Trust  receipts 

Ist  pref. 

Tru>t  receipts 

itdpref 

Trust  receipts 

Elizabrtht.I.ex.  •&  B.  M. 
Evansville  &  T.  Ilnute. 
Flint  &  PereMarq 

Pref. 

Georitla  P.tc  flc 

Great  Northern,  pref..-. 

RlKhts 

Gr.  Bay  Win.  &  8t.  P... 

Trust  receipts 

Pref.  trust  receipts.... 

Harlem 

Houston  &  Texas  Cent. 
Illinois  Central 

Leased  line.  4  p.  c 

Iowa  Central 

Pref 

Jollet  &  Cbicnso  

Kanaift'lia  &  .tliclilffan. 
Keokuk  &.  Des  3Iotnes. 

Pref. 

KinKston  &  Pembroke 
Lake  Erie  i!t  Western.. 

Pref 

Lake  Shore 

Lonff  Island 

Loui»<a.  tX:  lllfl.  Kivcr. 
Lou.  Et.  f&  St.  L.— Con. 

Pref 

Louisville  ifc  Nashville. 
Loulsv.New  Alb.ifcCbic. 
Loulsv.  !St.  L.  «&:  Texas 
niationina  <.:oal  IC'war.. 

Pref 

niara.  II.  &  Ontonason 

nianhattan    Consol 

Manhattan  Bench  Co... 
Memphis  &  Charleston. 

Alexican  Central   

Mexican  Nat.  Cert 

Michisan  Central 

Milvr.  Lake  tib.tSc  W. .. . 

Pref  

niinneapolisdt  St.  L.... 

Prel 

Mo.  Kansas  dt  Texas... 

Pref 

Missouri  PaciBc 

Mobile  <&  Ohio 

Morris  <&  Essex 

Nashv.  Chatt.  <fc  St.  L... 
Newp't  N.  &.  .Ilii.8.  Val. 
N.  V.  Cent.  &  Hud.  Riv. 
N.  Y.  Chicago  <k  St.  L... 

Ist  pref. , 

t2d  pref 

N.  Y.  Lack.  <&  West 

N.  Y.  Lake  Erie  dc^West. 

Pref 

N.  Y.  dc  New  EuKland.. . 


JAirCABT 


Low.HlKta 


sen-  MX 

mi-  62 

lll«-U7Ji 
32M    38 


24M-  «8 

139^-112 
163    -163 


106)<-110« 


a7M-  70 

98    -103 
779^-  8356 
120)^-128 
114Ji-119 

88«-94J< 
44    -  50% 

108«-114J« 
70K-  78 
98-98 

160    -151 


29«-  32M 
88    -  71 
122Jg-127 

17  -  19X 
45    -  blH 

7M-  SH 
19)i-  20 

6H-  7}< 
15    -  16% 

7«-  m 


46  -  tm 


14«-  19M 


17  -  lOH 
xll9«-124 
25  -  27)i 
82  -  85M 
7  -  r 
119    -124% 


105»-  12M 


265    -255 

4-4 

lOTJ^llO 

92    -  96 

12M-  isa 

46    -  Si'4 


Low.HUb 


88W-90X 
69%-  e2« 


U4%-146 
32    -  S2K 
30    -  S4)» 

24X-  26H1 
60  -  63ii 
42  -  43M 
144    -145 


xio3j<-oe« 

•73    --80 

eon-  68« 

100>i-104 

7a«-  81  >i 

124^-128^ 
IIU    -118H 
143    -145 
87«-»2Hi 
40^-  49% 
114    -110 
695i-  73 
96^-  98 
150    -15154 


30%- 33% 
89  -  71Ji 
124H-145^ 
144  -167% 
16%-  19% 
47%-  52% 
7M-    8 


6%-  6% 
14  -  16% 
7-8 


60-60 


15%-  20 


120'4-123 
26%-  28 
81%-  82% 


123%-128 
9«-  10% 


Low.HlRb 


86%-  90 
«0%-  W% 


136%-144 
30%-  31% 


2S%-2e% 
60  -  02% 
41  -  43% 
144    -147 


1045i-1085« 
•05    --82 
02%-  65 
99J<-102%| 
76%-  81X1 
122%-128%: 
117^-121% 
144    -145 
85    -  90% 
46    -  60% 
114%-117% 
89«-  73% 
98-99 
150    -155% 


APRIL. 


MAT. 


Low.IItgh  Low.HlRh 


88    -  80%    88    -  90% 
59%-  63       68%-  61 


ISS    -143 
»J%-  31% 
80-30 


137%-142 
80«-  SIX 
31    -  31 


136%-140 
80    -  31% 


23    -  24%    22  -  21% 

60%-  02%|  61  -  63% 

40%-  43%    43  -  im 

160    -150     149  -153 


106%-110 

63  -  63 
98-995 
765^80% 
122  -124 
11856-121% 
143  -144% 
8S%-88% 
46  -  4956 
114  -116M 
em-  7156 
98  -  96% 
151    -164 


2«%-  2456 
61    -  02 
41M-  43 
U8%-1S2 
}M    -105 


29%-  315< 

68%-  71 

137    -U5H 

X16656-106 

17J6-  19 

61%-  64 

554-     7 


2956-  34!4 
71  -  76% 
138%-149% 
164  -168 
17%-  18% 
495i-  63 


6-6% 
14    -  18 

556-    T56 

46    -  45 


124  -1295i 
26  -  S856 
80-87 


128    -143 
10%-  U% 


.   -    ....  250    -253 

.  -  ...  3%-  iM 
105%-lOO^j  104%-107% 
91    -  92       90    -  91 


13    -  14 


10%-  10% 
20M-  33% 
89%-  74% 
120  -123% 
95  -  97% 
13    -  13 


7.S5!(-84% 
£6    -  31 
14%-  18% 


15-15 
104    -119 
356-     35i 

19%-  2354 
5-5 

104  -108% 
9256-  93 

133    -135 

-9  1054 
20%-  24 
18%-  2054 
20  -  33% 
59  -  6654 
34%-  42% 

143%-145 
88-90 
15    -  17 

11356-116% 
19    -  22% 

f  78%-  81%; 
3054-  48 

10856-11056 
2954-8*5(1 
7056-  76% 
4254-6256 


1356-  14% 
47%-  5854 


18    -  10 
21%-  27 
71%-  78% 
122    -135% 
05%-100 

20%-  21 


0-14 
15    -  15 
35    -  26% 
7454-  76% 
135%-110% 
09    -103 


7296-  76% 
3656-  3956 
15  -  1956 
77%-  77% 
100    -100 


7154-  7654 
3456-  2654 
19    -  34 

110    -112 


113    -11856 

4-4 

43    -  45 

19    -  30 

106    -108% 
9354-  94 

13»4-128% 
8-9 
18%-  20 
1654-  18% 
2856-  3256 
01-64 
36%-  41% 

145    -146% 
88    -  87 
14    -  14 

113%-11654 
1856-  30 
75    -  77 
40%-  42 

110%-m 
29%- 34% 
71%-  76« 
46%-  56% 


11%-  13% 
48%-  54 


101%-107% 

63    -  04 
9956-101% 
7656-  7056 
123    -124% 
118%-121% 
144    -147% 
7756-  8556 
4756-  6256 
118    -123 
6654-  ™ 
97    -  98% 
183    -182 
26%-  25% 
33%-  40 
74%-  80% 


6-7 

18    -  18 
*H-     6% 
iH-    6% 

40    -  40 

12%-  16 
12%-  18 


Xl24 -138 

S7%-  28% 
85    -  8654 


+124%-139 
13  -  13 
8%-     9 


260    -253% 


103%-103 
90-90 
11    -  11% 
43    -  44 


113%-13156 

4-4 

45    -  64% 

19%-  25 

3%-    3% 

107%-117 


8%-  1054 
18-34 
1654-  18% 
2754-  3054 
59%-  63% 
38-40 

144%-147% 
85-87 
12    -  13 

113%-119% 
18%-  2156 
76  -80% 
39    -  4354 

109%-111  I 
2»%-  33% 
78  77% 
4£%-  89    I 


1056-  1056 

13%    13% 

28    -  37i 
74%-  80 
130%-136% 
101    -103 


21%-  24 


7156-  76 
23%-  2756 
21%-  23 
100    -100 
11!»6-112% 


Low.Hlilli 


8894-  90% 
&7J4-  60 


9696-10356 

61%-  62 
88%-101% 
7656-84% 
12S%-12856 
116%-11954 
14356-146% 
76%-  8256 
47%-  61% 
120  -123% 
64  -  68% 
♦9754-  98% 
184    -U6 


JCtT. 


I'OW.IIlKb 


X6«  -  60% 


138    -180 
S0%-  31 


182    -137% 

29%  •  30% 


2»    -  26 

0056-  83% 
42%-  43J6 
160    -164 


28%-S5% 
63%-  88% 
48%-  44% 
147  -163% 
166    -165 


98%-10256 


100%-103% 


61    -  01 
97%- 9954 
7954-  84% 
125    -126% 
11454-118 
144    -116 
77%-  8156 
47    -  6056 
117%-130 
64%-  67% 
95    -  98 
155    -166 


3654-  88%  34%-  38% 
76H-  8054  76%-  7654 
141%-147%l8e  -14254  iSe  -138% 
166%-^169J6  164%-16956  164%-160 
17  -  17%  1656-  17  18%-  16% 
60  -  6356  48  -  61%  4856-  *9H 
8-6      ....    -   ....      6-6 


7    -  10% 
16-38 
4%-     5 
4%-     5% 
35    -  37 
38-38 
12    -  13% 
11%-  14 


136%-14054 
23%-  23% 


136 
21 


125    -127 
13    -  13 
9%-  10% 
6H-  10 


123    -136% 


362    -252 


102%-104% 
02    -  03 
10    -  11% 
39    -  43 


8  -    S 

101  -103% 

10  -  10% 

41  -  48 


1056-  10% 
4    -    4% 


23%-  26 
78    -  78 
130%-135% 
101    -103 


26    -  28 
66%-  60 
73    -  77% 
24%-  27% 
20M-  33% 


118    -125%  122    -13456 


109    -111% 


1656-  18 
108    -11056 


10    -  14 
21%-  30 
16    -17% 
27-29 
5754-  61% 
3654-  38% 
145%-147« 

11-11 
113%-115% 
18%-  19  I 
74%-  75% 
38  -  4<^ 
10754-10754 
2956-  32% 
71  -7556 
8654-45% 


1154-  1254 
26%-  SO 
15%-  1654 
27    -  2954 
64%-  6054 
.38    -  42 
147%-150 
86%-  86 


11354-115% 
1654-  18 

'72-75 
36%-  38% 

1U%-111% 
2756-31% 
65-73 
87-      40 


854-  12% 
26    -  38% 

*    -    456 


S0%-  30% 

'!H-  1254 
10    -  10 


22 


8%-    854 


10   -  12% 

30%-  8356 

*H-    4% 


31-35 


10    -  10% 


136    -146 
19%-  20 


133%  143 


854-    9 

260    -280 

3-3% 
102%-103% 
87    -  90 

9%-  12% 
41    -  44 


12    -  12 
4)4-    4%....   -    ... 


18    -  18 
2354-26% 
74%-  77 
131%-135% 
103%-112 


16    -  18 
23%-  26% 
74    -  7751 
18056-135% 
109      111% 


21    -  22 

7W-  73% 
24-27 
19    -  2154 


Z128-1S4 
S«-    3% 


107    -109 


10%-  1356 
28%-  30 
14%-  16% 
26-2 
64«-5954 
S8%-38% 
U6%-148 
87    -  91 


11156-lW 
16    -  17% 
73    -  72% 
36    -  37% 

m  -111 

28%- 28% 
6S%-  67 
84-40% 


21    -  21 
62    -  68 
6956-  72% 
24-26 
21    -  21 


102    -102 


ArOCIT.  BEPT^CB.  OrTOOER.I  KOT'BKH 


Law.nifthrx>w.UI(hIx>ir.Illch  Low. High 


88%- 8056 
68    -  00% 


60-60 
98%-  99% 
815i-  8456 
136  -127% 
11554-11856 
148  -144 
79%-  83% 
4»%-  8456 
120  -122% 
64%-  6T% 
08%-  99% 
154    -154 


87-87       86    -  SAKj  8«   -  MM 

64%-  68    tea-  mi  MM-  mi 

1    -    7    ' 
12654-13.1H  >27%-1.13     U6H-128W  Ut)«.ltrU 

28    -  29%    28    -  2W6    »%-  W       tTH-  tVi 


. 


MH-  «3%l  22%  -  «35« 
60%-  60%    60    -  61 
42%-  42%    43    -  42 
146    -148      147    -14754 


95  -10056'  9756-104% 


00-60 
96%- 96% 
7656-82 
12456-127 
lll%-11854 
142    -143 
7714-8154 
47%-  63 
116%  11954 
69%-  64 
96-99 
164%-166% 


32%-  38% 

78    -  77% 

18654-139% 

165%-169 

18    -  16% 

48%-  50% 

654-11% 

14    -  25 

11    -  1456 

32    -  34« 

4%-    iH 


10%-  1056 


3054- 82« 
74    -  76% 
126    -133% 
ISO    -166 
15-16 
46    -  49% 
7%-    9% 
24-24 
12-14 
27%-  82% 
456-    6% 


3154-  3154 


95«-115< 


139%-139%1S«  -151 
18-18 
80-80 


140    -144 


9    -13% 
2S    -  25 
275    -276 

8%-    3% 
99%-10354 
90    -  91 
11%  ■  13% 
42    -  43% 


13    -  13% 

4%-    4% 
14%-  1454 


23%-  2654 
7454-  77% 
133  -136% 
107%-11056 


61    -  53 
67«-  7154 
25-2 
2054-  2356 


137%-137% 


1056-  12% 
23    -  27% 


5  -  6 
05%-  99 
90  -  01 
10  -  11 
38-40 


IS  -  13 
8-6 
15    -  16% 


22  -  24% 

72  -  7654 

127  -133 

105  -109 


127      13356 131%-139 
5-5         6-8 


15%-  16%  .16    -  1756 
•0454-108%  107    -109% 


10%-  1756 
27%- 39% 
14%-  18«( 
24%- 87% 
66«-ei5» 
36-37 

14854-149 
00-01 
14%-  14% 

10956-U3% 
15%-  18 
73-73 
33%- 38% 

113%-113% 
2556-2856 
6254-8856 
85Jt-87% 


1654-  81% 
39    -  48% 
14«-  1554    1* 
8856-  2856  **H 


80-20 
61    -  63% 
6454-6856 
20%-  25 
2I%-  22% 


01    -  «« 
97%-100 
77    -  81% 
122%-l-34 
114%-n7 
141%-143 
70%-845<; 
6154-  58% 
118M-11»% 
62%- 68% 
96-08 
16(^U«% 
16%-  1«4 
27%-  81 
73    -  74 
183%-137 
16254-166 
16%-  1756 
48%-  6»6 
856-    9% 


13 


14M 

»    -  31% 
««-    6% 


38-34 


10%-  U 


134    -187% 


ll%-  125* 
23-84% 


4%-  85« 
08  -101% 
91  -  91 
10%-  11J6 
36-39% 
166  -188 
13    -  13 


83%. 
76%- 
131  - 
103  - 
10%- 
20  - 
65  - 
66%- 
24  - 
21«- 


•2656 

7954 
13456 
100 

11 

21 

66 

7056 
•  27 

22% 


I8»6-13S     138   -136% 

4%-    4%....   -   . 


16    -  16%:   14    -  1«»6 
103%-106%  107    -U0% 


8856-  63 

149%-166 

135i4-  1354 
1U%-1U 
17%-  18% 
73%- 73% 


16    -  1754 
42-47 
14%1 
26% 


6756-  62%! 
86  -8754' 
152  -18454 
87%-  87%j 


1«<-  1856 
45  -  4756 
14  -  1856 
25-87 
01%- 63% 
86%- 36% 
161  -163 
81-87 


.  39 
-113% 


107%-1U%" 
18%-  1756| 
71%-  71% 
3254-  35 

118    -113 


26%-  29%|  8*56-  28% 

64%- 

S0%-S13« 


61 
3S%- 


6354 
42% 


19   -  17% 
71%- 7S 
33%-  37% 

Ul  -lis 

StJi-imi 
61-64 
4156- Wli 


Low.nigh 


40%-  41 
140    -146 


»«-    3% 
X»«5rl04%' 


22K-  24%    eiJK-  t»H 
«»%-  00%!  80    .  din 
"«-42)K 
140    .]4« 

tae  -los 

96    -I0«K 


6754- <»% 
«<^-191 

■>6H-nH 

,>19%-I82% 

no%-ii85< 

110    -14^ 

46    -  4014 
U6    -120 
67    .«X 
9154-  96 
186    -160 

27  -  soii 

71%- 7* 
187)t-18*5» 
147  -lUa 
UH-  I6M 
8056- 685« 
9    -    » 


68  -  71% 
90  -102 
77%-  815(1 
120  -12454 
XIUH-IBH 
X130-143 
79%-  81% 
4756-  8!% 
11856-U9»6 
Wi'tSH 
9SH-  97 


27%-  8156 
71-7* 
18056-13356 
160%-16456 
16  -  18 
81%-  6454 
9%-    9% 


11  -  13% 
2754  31% 
45(-    6 


31%-  33% 


10    -  10J6 


18914-148 
80-8056 


13254-13454 


11T6-  1556 
24   -  20% 
:t5%-259 
5-7 
101    -103M 
91    -  91 
10    -  11% 
81-36 

IS    -  13 


14    -  16 
23    -  2554 
7454-  78% 


u  -  UH 

29%- 8^ 
356-    454 


««-225i 


6%-     9 


148  -ugjf 

1W6-81W 
78    -7*»t 


139   -ISS 


18%-I«5i 
80%- 28 

e%-  ea 

V7   -10«N 
88-88 
9   -10« 
31    •  S3 

12-13 


73%- 7«)* 


129%-134«6il27%-lS2M 
102%-103Ml  100%-104  % 


20  -  80%' 
50  -  6S 
6856-7156 
83%- 2654 
81%- 8854 
100  -100 
106%  110 


188   -13SK 


85-26 
49    -  60M 
8»%-71M 
22%- !6 
8*    -8«M 


US  -uaN 


1*    -  14J4I  10-125* 


10^-U0%108    -107H 


IS  -  175<l  15%-  19 
4S%-  46  1  43  -  4»< 
14%.  li%|  1S%-  14% 
M5<-  86%  2<%-  S6N 
66%-  «S%  6S%-  Wi 
83  -  SS  3S%-  86 
163  -154%  160N-U4M 
>   -89    I  88   -89 


10956-113  IIOSW-IUW 
1654-  16»(i  Wi-  «!< 
TS  -  74  I  76  7954 
S*  -  38%  SS  -  40 
...  -  ....'11S56-UII56 
3*  -  STMJ  ISM-  ft 
66  -  «Sf4!  5S%-  6«% 
«»M-*«5«{  S956-46M 


'  Ex-UlTldena. 
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STOCKS. 


M.  IT.  N.  Haven  dc  Barti. 

N.  Y.  dk  Northern  

Prel 

N.  V. Ontario  dc  Wet.. . 
H.  Y.  Pa.  df  Ohio 

Prel 

M.  Y.  8a«a.  0;  West 

Prel 

Norlolk  &  Southern ... 
Morlolkdc  Western 

Prel 

Northern  PaciOc 

Pref. 

Ohio  &:  Miasluippl 

Ohio  Southern 

Omahn  •&  St.  Louis  pf. 
Oreg.  Sh.I..<&lIlahNo. 
Peoria  Dec.  ifc  EvansT. 

Peoria  &  Eastern 

Phlln.dc  K.  Vol.Tr.cert 
Pitts.  CInn.  Ch.  &.  Sl.L 

Pref   

Pitts.  Ft.  W.  &  C.I  EUar. 

Special 

Pitt.ifc  W.-Prf.tr.rects 
Rens.  dc  Saratoga 
Richmond  dc  West  Pt... 
Trust  receipts. 

Pre! 

Trust  receipts. 
Rio  Grande  Western.... 

Pref 

Rome  Wat.  &  Ogdensb. 
St.  Jos.  &  Gr.  Island.... 
St.  Louis  Alton  dc  T.  H. 

Prel 

St.  L.  d:  S.  Fran.,  1st  pf. 
St.  LouU  Sonthw 

Prelerrcd 

St.  Paul  dcDulnth 

Pref. 

St.  Paul  .tlinn.  dcMan 

South  Carolina. 

Southern  I'aclflc  Co 

Texas  Sc  Pacific .. 

Texas  i&  Pac.  Land  Tr. 
Tol.  A.  A.  i&No.niich. 
Tol.  d:Ohio  Central... 

Prel  

Toledo  Peoria  &  West 
Tol.  St.  L.d:  Kan.  City 

Prel 

Union  Paclflc  .. 
Union  Pac.  Den.  &:  Gnit 
United  Co'sN.  J.. 
VIrKiuia  iUldland 
Wabash 

Prel 

Warren 

WheellngdE  L.Erie.... 

Prel'. 

Wisconsin  Central  Co.. 


EXPRESS. 

Adams 

American 

United  States 

Wells,  Fanro  Sc  Co 

COAL  dc  MINING. 
American  Coal 
Cameron  Coal . 
Colorado  Coal  dc  Iron 
Colorado  C^  ds  I .  DeTel. 
Colorado  Fuel 

Pref 

Colorado  Fuel  &  Iron 

Prof. 

Col.  dc  Hock.  C.  del.... 

Consolidation  Coal 

Homeslake  MInlnE..  . 
Lehigh  &^  W.  B.  Coal. 
Maryland  Coal 
Minnesota  Iron 
Ne^  Central  Coal 
Ontario  Silver  Mining 
PennsTlvania  Coal 
QnicksiWer  Mining 

Prel 

Robinson  Mining 

Standanl  Mining 

Tennessee  Coal  it  Iron 

Pref 

VARIOUS. 
American  Bank  Note... 
Amer.  Cotton  Oil  Co.... 

Pref. 

American  Dlii.  Tele 
Am.  Fig  Iron  Warrants 
Amer.  Sugar  Rei.  Co.. 

Pref 

Amer.  Tel.  &  Cable  Co. 


62    -««« 

110    -116 

J14    -  20 
29X-  29«  j^ 
14    -U       '^^ 


43«-  47«    4154-  47«    38    -  44?^ 

815i-  8S>«    80    -  m%    78Kr  82H 
58-60     I  56    -  59 

13Ji-  13«....   - 
108«  114M  105%  112K  104«-111)4 
101    -105     101    -103«    96)«-103?< 

86-87    I  88    -  87       84«-  88 


•  Bx-dlTldend. 
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1893-€oncluded. 


STOCKS. 


American  Tobacco  Co.. 

Pref. 

Brooklyn  Gns 

BrnnHwIck  Co 

Chicago  Gaa  Co 

RIshlK 

Cblcano  Junction  R'y.. 

I'ref. 

Citlzcna' Gniii  llk'ljru... 

Cladindl.B.  Co.)  

Coinuiercial  Cable 

Consolidated  Gas 

DIstlli'Ki&Cat.  F.  Co.. 
Eilinou  Gen'l  Elec.  Co... 

RiKhts 

Trust  receipts 

Edison  Elec.  Ilium.  Co. 

BiKbts 

£qnitabir  Gas  <'o 

General  Electric  Co 

Risbts 

Gold  &.  Stock  Tel'Kph. . 
liaciede  Gas*  St.  lionis. 

Pref. 

Mex.  Nat.Coust'n  Co... 
National  Cordage  Co... 

Pref 

Nat.  Linseed  Oil  Co.  ... 
Natlonni  Lend  Trust... 
National  liCad  Co 

Pref. 

Nat.  Starch  Mfg.  Co 

1st  prel 

itd  prel 

N.Y.  Guar,  dc  Indent.... 

North  American  Co 

Oregon  Improvem'c  Co. 

P^ef 

Oregon  R*y  i&  Nav.  Co... 

Pacific  Mail  8.  S 

PhilB.  Co.,  Nat.  Gas  .. 
P,  lioriilard  f'o.,  pref.. 
Pipe  liine  Certificates.. 

Postal  Tel.  tSk  Cable 

Proctor  &,  (iambic 

Pullman  Palace  (;ar 

Silver  Bullion  Certs.... 
Southern  Cotton  Oil  — 
South'n  &■  Atliin.  Tel... 
17.  S.  Rubber  Co 

Pref 

Western  Union  Beef.... 

Western  Union  Tel 

We»«tin8h.  Elec,  Isi  pf. 

Assented 


Low.HIgh 


10   -  U 
71«-  80 


1   -»»« 
122    -122 

74    -  81« 


75  -  l&H 
80«-  81H 
94)^-108 

148  -lolM 
102  -111« 
52    -  67M 

88M-  es 


76    -  77 
f&M-  83 
100^S-102J< 
103    -103 
149    -162K 
112    -XliU 
45JS-  53K 
96    -104 


20«-  24J< 
62-64 
12X-  14 
93«-  »9W 
100  -114 
27  -  27 
18J<-21 
31-39 
81M-  86 


16><-  18^4 
28«-  29H 
65-85 
85    -  915^ 
35H-  40?^ 
30-32 
118    -lis 
59?^  64K 
37    -  37 


184    -189 
91    -  95M 


82    -  85H 


riBR'BT. 


LOW.Hlgb 


98«-  98« 


\9ii-  22 


92M-  989i 
108    -114Ji 
27    -  82 
19?<-  W>% 
32>!i-  38« 

82>i-  ee% 

36    -  46^ 


15X-  175« 
27  -  28>)i 
75  -  75 
85  -  90ii 
a^iir  39?« 
28-31 
114  -llbyi 
67«-  63>« 
50-50 


188X-100 
89^  91^ 
60    -  62H 


81Ji-89M 


Low.UIgh 


97>*-9ej« 


9H-  13 
72«-  77« 
•01    -1-00 
73«-  70 


101    -102M 

ieiK-l65M 

lllJi-113 
44H-  60M 
»6M-  99« 


*™7B~  IWtb 


18«-  20« 
67«-  67H 


91H-  99« 

105  -108H 

31  -  32 

19  -  \9% 

31  -  33)i 

81  -  88M 

40  -  IZH 

101  -102 

102  -103 


VSli-  1«« 
24-24 


85Ji-  90 
35    -  3fH 


52M- 
54    - 


86M- 


195 
■  91« 


87H-895* 


Apbil. 


LOW.Hlgb 


Low.IIlKb 


97M-09 


9   - 

78H-  78M 


72-76 
102)^-106 


168X-157 
110    -114H 
4^-  4«< 
99    -102 

96^104K 
SOM-SOJi 


100  -100 
17X-  20 
80-60 
12  -  19 
97«-104X 

104    -111^ 

19«-  ia% 

31«-  35?i 
81«-  86X 
40    -  42M 
lOOK-105 
103    -104 


13J4-  li% 


86-87 
36    -  37}< 
88-36 


6S«-  6m 


192«-195 
85J<-  88' 


11    -  11 
87    -  93J( 
93    -  93 
58-68 


MAT. 


8-9 
77«-82« 


74M-  88 
84X-  B&H 
104  -loeM 


164    -160 
113H-U8« 
47    -49« 
103«-111« 

H-    a 

102    -113!i 
79fc-82« 


19  -  23^ 
80  -  6.3M 
18X-  21 

100^-116 
104  -115 
31>i-  33 

20  -  21H 
32M-  37)i 

84«-  na 

32«    3»S 
99>i-104 
100    -103X 


ll>i-  14« 
20    -  22X 


70%-  80 
34-36 


55H-  5SH 


189i^-200H 
875*-  88« 
67    -  57 


925*-  95« 
01    -  04 
59    -  69<M 


JrHi. 


JCLT. 


I.ow.High  LOW.Hlgb 


•e  -looM 

7M-    7)« 
xr8M-82« 


87  -loa 
92-93}* 
110  -114 


165    -165 
114    -lieM 
46K-  61« 


M-  H 
107  -lUH 
84-86 

i«-  m 

155^-165}* 
1075<-108)4 


102M-102M 
19  -  20M 
69}*-  eiji 
21  -  27 
114H-119« 
110«-116 
32«-  35M 

34H-37M 
90-92 
33^-  36 
98    -100 
9eM-103M 


12T<-  155< 
19-22 


70>*-  77 
33«-S6« 


62J4-  57 
63J*-  63J* 


195    -199 
87T<-  91 


7-7 
93?*-  95H 
96-9 
58    -  69^ 


97X-101 

7H-    7M 
77»*-a2« 


»7M-108« 
XIUM-ISM 


IillK-160 
U4«-U6M 
48«-  49M 


84M-  94 
104X-111X 


18X-  19M 
69    -  61 


118«-121« 
110  -114)i 
33«-  36J* 

3S«-  38)i 
90X-  96>i 
35-85 
100    -101 
98    -  96H 


13    -  14J< 
21J*-  22 


70    -  7^ 
38-36 


61«-  63M 
63-63 


193  -197)* 
86  -  87)* 
54-54 


92)*-  98)* 
92-92 


AtTODBT.  !8»PT'B«B.   OCTOBaB.    MOT-BIB.'    DaO^BB. 


Low.  High  Ixjw.  High  Low.  High  lx>w.Hlgb  Ixiw.HIgh 


86  -  Mii 

8   -    fit 

80X-8SM 


lOlH-10* 
118    -IISK 


180    -180 
U4H-U9M 
47)*-  51J* 


94    -106 


109X-119M 


25 

86X 


121 
113 
32 


■18l»* 
-128W 
-  34« 


37X-  4«* 
94    -  999* 
34    -38J* 
101J<-105 
95X-107X 


13    -  14J* 
23-241* 


77)*-  80 
29M-  36 


61)*-  5SH 
66    -  87)* 


195)*-198 
82)*-  86)* 
64«-  64X 


96M-100?* 
92)*.  00 
60-61 


...    -    ....  10«    -IM 
98    -10eK107M-U« 


OK-    9K     8  -    8 
mi-  8*m!  80X-  »4H 


98    -102     100    -106 
113   -llSKi'liaM-lUM 


168    -164 
114X-U7)* 
47    -  67H 


1U«-1S0M 
67M-«8X 


99H-102)*101    -107M 


155V*-165)* 
108M-115 


ZIH-  23X 
84-66 


130)»134J« 
116    -122 
33-85 


40    -44»< 

91)*-96M 
31)*-  38 
101    -102 
98    -103 


12-135* 
21J*-  22)* 


20H-  SIX 


52)*-  58 
78-81 


190X-106 
83-84 
54J*-  64J* 


935*-  mt 

102)*-103 

74    -  78 


uatt-uafi 


M    -86>* 
«*  -MM 
23-23 
132K-136 
lie    -120)* 
34-42 


24    -  27M 
85)*-7«« 


48X-  4S* 
94-07 
mi-  38 
101    -106 
101)*-108)* 


12X-13?* 
21)*-  22)* 


74X-  77 
805*-  3S 


60    -  53)* 


10e)*-106)* 

195)*-20(^ 

83M-87H 

68-58 


94M-100 
101)*101)* 
74X-77X 


in  -us 
lu^iUM 


io8M-m 


7M-    8W     8  •    ■ 

•*'*■••♦<  MH-MH 

105  -loijiiio  -loeji 

....        08)*-  96)* 

ai  -lUMuo  -no 


U0W-U8 

«SN-a8N 


108    -llOM 


iTBW-lTBK 
lUM-UTM 

w  --mi 


umt-utH 


xU(^l«*tCOW-U*K 
•01  -  -06  )  -01  -  •01)* 


138X-140X 
112  -115M 
37)*-  405* 


«)*-  36 
«8»i-TU* 


134M-148K 
111  -UTX 
30    -  4« 


48)*-  48       8SM-  615* 
X92«-  965*    885*-  8«)< 


32-38 
100    -1025* 
101J*-1055« 


12)*-  IS)* 
20-21 


72    -  74)* 
27M-3^ 


50X-  535* 


196)*-199J* 
84)*-88X 


80-80 


845(-99M 


29)*- 38)* 
100    -108 

97    -109 
49S    -496 
9M-  UM 

laa-  Wi 


89X-75 
35    -«8« 


61«<-a6 


194    -198 
83M-8S5* 
48-50 

39    -4«X 
•8M-99 


85    -88)* 
88)«-86M 

«sn-n 


•  Ex-dlTldend. 


COUESE   OF  PRICES  OP  GOVERNMENT  SECURITIES  FOR  THE  YEAR  1892. 

[Compiled  from  Sales  made  at  the  New  York  Stock  Exchange.] 


January. 

Opening 

HIgheat 

Lowest 

Olostng 

February. 

Opening 

Ogheat 

lowest 

Closing 

March. 

Opening 

Highest 

Iiowest 

CloBlng 

April. 

Openlitg 

Highest 

liowest 

Closing 

May. 

Opening..... 

Highest 

Lowest 

Closing 

Jane. 

Opening 

Blghest 

Lowest., 

Closing 


Coupon 
B  >nds. 

4s,  190?. 

Het^istered  Bonds. 

4s.  1907, 

6b,  cur'oy 
1898. 

8s,  oor'cj 
1899. 

III! 

117 
117X 
116 
116 

116 
118 
116 
118 

118)* 
118)* 
118)* 
118)* 

1185* 
117 
1165* 
1185* 

1185* 
111^ 

nm 

.... 

117X 
117)* 
117X 

116)* 
1165* 
116 
118X 

1165* 
1155* 
116)* 

118 
116)* 
1155* 
118 

116)* 
U7)* 
118)* 
1175* 

1165* 
117)* 
1165* 

U7)* 

*"' 

.... 

1175* 
ami 

U75* 
1175* 

1165* 
1185* 
116X 
1165* 

.... 

.... 

„ .  July. 

Openbis 

Highest 

Lowest 

dosing 

AUBBK. 

Opening 

Highest 

Lowest 

Closing 

September. 

Opening 

Highest 

Lowest 

Closing 

October. 

Opening 

HIgheat 

Lowest 

Closing 

NoTember. 

Opening 

Highest 

Lowest 

Closing 

December, 

Opening 

Blghest 

Lowest 

Closing 


^nS?  I         Baglstared  Bonds. 


8s,  our'or  8s,  eor'OT 
4s,  1907.  '  4s,  1807.       ig^a  1899. 


xH6« 

iiaj* 

IMM 
USX 

U8 
IMX 
118 
ll«X 

1165* 
115 
114J* 
115 

U4J* 
115 
114M 
U4X 

115 
•15 
U45* 
U45* 

U4M 
U45* 
U4 
114 


118X 
118K 
U6 
118 

118 
118 

lis 

118 


1145* 
1155* 
1145* 
lUM 

lUX 

115 

lUJ* 


11354 
11»* 
US 
113 
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COURSE  OF  PRICES  OP    STATE   SECTJRITIES   DURING  THE  YEAR   1892. 

[Compiled  from  actual  sates  made  at  the  New  York  Stock  Exchange.] 


EECU1UT1S3. 


AUbama-n.  A.4to6. 1006. 

riass  H.Ss.lOOO 

Class  C 

Curreiicr  I'unrtlnK48, 1B20. 
Arkunsii*— tts.  "Uol'ord"... 

7«.  1,.  H.&  Ft.  S.  issue 

78,L.  U.  1'.  B.  &  N.O..  .. 

7».  Mls-.O.  &  Kill  R 

7».  Memphis  i  L.  l» 

7>.  t'emrHl  KH 

7».  S.".&  ''Bii  11 

Dist.  of  Cul -Cli.S.uas,  1934 

Louisliinit— Con801.,4- 

Htuoiir.  f  iindlni;  boart« — 
No-  Car.. linn— Chatlmm  KR. 

Wes'.  NO.    «r.  nil.  Us. 

8peolal  lax.  (^lass  ^ — 
Do      flo    ChiM*  1 

8p.  las.  Trust  rocelp'.s 

Consol.  4".  IDIU    

Small  bunds    

«s,  1919 

Now  lis 

For.dlriK     ct  of  18«6  .. 
8o.  I'urolinn— ^fon-lund.,  6» 

Brown  consol.,  (Js 

Tennessee— New  sellm't 6s 
Small 

New  geulemcnt,  5s,  181S.. 

New  i^ettleuient,  3s,  1913  . 
gmall 

Compromise  3-4-5-Bs.  1912 
TirKinia— li.-*.  deferr'd  bonds 

Trust  recplpt^ 

Trust  receli'ts.  stnmued 


Jancabt'  Fkbr'ry.I  MAncH. 


Low.  HlKh  Irf)w.  HiKh  L.OW.  UlKh  Low.  High ,  Low-UlKh 


10K«-I02}i  IM    -103X103 
)Sii-r^^4U'i    -107      .... 


XIOBVi- 


91    -  MM 


13    -114k  Ul«-lll« 
85    -  mil    85-85 


97  -  r.H 


97«-  975( 
105    -100 


97«-  98X 
t<7    -  97 
128    -126« 


an-    ZH 
my,-  9« 

tOoM-lOJM 


99)^-  99>i|10t    -101 
98    -  B9X    e»%-  713* 
67H-  6;>i....    -   .... 
...    -    ....I  75    -  75 

8!^-    na....  -  ... 
8«-    9    I     in-    »H 

bH-  m'----  -  ■■■. 


-103}i|l01«-102M  lie«-IO.S 

,  y^ 

"V7    -  97       k7    -  07 


85X-  S5K 


5    - 
97«- 


98)4 
125 


m   -1 


2« 


101    • 
69«- 

ro  - 


10l« 


9 

7*1 


8«-  m 


81«-  88 


.S    -    3 
97M-  88 


Hi-  m 
loiii-wiii 


101    -101 
6t«-  70« 


fBM-  99« 
»7    -  07 
122    -12m 


101    -loaji 
70Ji-  73M 


JtTXK. 


Low.  High 


lOa    -105 

107  -vnii 


97Ji 


114    -114 
93    -  93 


3    -     8J4 
lOU    -lOV 


103U-104^ 
73  -  77} 
88-71 


JULT.        AtJGlTST. 


Low. High  Low.  High 


....    -    ....!l01    -103 
10*    -105H  W^ii-Xubii 
....    -    ....    97    -  97 
9dH-  OiH    9<S    -  90 


9    -  1 

8-10 
10    -  10 


91M-  93 


98ii-  09 


tin-  na 


75^-7«l 


K14-    "ki... 


nH-  oa 


3«-   4 


2  -  2H 
9rf«-  96« 
101>i-101M 
103    -103 

'76K-  79Ji 
78    -  7B 


Skpt'beu.  October.  Not'ber.  1  Dec'ber. 


Low.  High  Low.  High  Low.Hlgb  Low  .High 


100    - 
105«- 


•7«- 

"oH- 
io  - 


100    1101    -103      103    -103      lOlJi-lOSU 
105H  11I5)»-105,4  105«-106,L(  10iJ)4-100>4 


nsH- 


t  - 


VS}i- 


....  ■ 

0 

9    • 

l:tH 

i:M 

14H- 

1.5   - 

10V< 

7m- 

19 

I12H 

92 

4 

iH 

4« 

4*(- 

9^« 

«J    - 

123i«- 

108H- 

10«. 

8 

S»f 

98    - 

OX,  7  -     8^!.... 

22  15  -  IS       17 

20  IB  -  17       17 

2114  15  -  2W  16 


8«      6    -    8 
-19>4....   -   ... 


....I  94    -  WV4 
....  109    -lOJ 


*%,     S%-    3W... 


iH\    SH-    3>.;'..  .   ■ 
09    I  98    -  98    I  98)^' 


123« 


SU-     3)4  j     i!«- 
102    -102"  i03    - 


102i4-l(aii  108 
75X-  76)4  " 
lb 


76 


•103 
■  78 


7«- 


76    -  77,14 


7J^....   -    ... 


17 
17 
19 


.    4 

■oiji 
■m" 

•  '^ 
idi  ■ 


6M 


MERCANTILE    FAILURES    IN    THE    UNITED    STATES     AND     CANADA    FOR    SIX    YEARS 

FAILURES   FOR    1892,    1891,    1890,  1839,  1838  AND  1887.— PREPARED    BY    MESSRS.   R.  G.    DUN    &    CO. 


Stales  and  Ttr- 
ritories. 

1892. 

1891. 

1890. 

1889. 

1883. 

1887. 

Number 

in  Busi- 
ness in 
1892. 

No. 
Fail- 
ures. 

Amount  of 
Liatnlities. 

JVo. 
Fail- 
ttres. 

Amount  of 
Liabilities. 

No. 
Fail- 
ures. 

Amount  of 
Liabilities. 

jVo. 
Fail- 
ures. 

Amount  of 
Liabilities. 

No. 
Fail- 
ures. 

Amfryint  of 
Liabilities. 

No.  i  , 
Pall-  Amount  of 
ures.Ma'>^litie». 

in  Busi- 
ness in 

1887. 

14,969 
8.392 
6,704 

52,032 

8,799 
18,97i) 

Eastern. 

iMaine 

N.  Hampshire. 

Veniiout 

J  Massachu't's 

i     Bostou 

Khode  I^<land. 
Coimccticut  .. 

Tot.  Eastern 
Middle. 
New  York 

N.Y.  &  B'kn. 
Now  Jersey.. 
Poimsylvan.. 

Pliiladelph... 

Delaware 

Miirjlaud  ..  .. 
Dist.of  Col.... 

SB 
35 
34 
422 
215 
136 
160 

$ 

965.257 

276,167 

l.=i7,55^ 

3,828,324 

4,976,900 

1,277,492 

1,053,464 

140 
45 
43 
425 
239 
102 
193 

$ 

813.510 

215,9:9 

225.107 

6,386,321 

7,487,000 

1,541,341 

v,719,02i. 

130 

47 
39 
405 
265 
107 
170 

9 

1,238,691 

383,985 

404,479 

3,715,237 

16,547,968 

4,036,647 

1,447,617 

196 
49 
40 
49.! 
320 
130 
137 

1,114,582 

449,136 

319,233 

4,65U,!)63 

16,130,634 

10,048.642 

1,624,657 

160 
56 
34 
397 
275 
132 
137 

$ 
1,457,797 
458.845 
197,950 
4,381,262 
4.044,412 
1,226,880 
1,265,103 

162 
48 
45 
375 
275 
122 
117 

$ 
1,811,778 
203.C.3O 
23K,033 
4,106,140 
4.84K.017 
3,127,602 
3,500,434 

14,266 

8,434 
C,603 

1  48,703 

7,306 
16.920 

109,875 

94,600 
69,424 
36,353 
97,613 
25,16" 

3,861 
19,013 

5,168 

1,100 

606 
513 
138 
706 
24^ 

21 
137 

37 

2,407 

178 

39 

107 

99 

259 

31 

228 

247 

177 

457 

211 

1:61 

299 

12,535,16:i 

6,013,053 

10,786,8S4 

l,504,8'.l 

5.457,964 

5,118  979 

68,100 

2,268,765 

291,034 

1,187 

712 
637 
187 
879 
404 

29 
115 

42 

19,383,878 

7,899,377 

26,092,583 

4,479,534 

14,190,741 

ll,2.i  6,843 

434,600 

2,530,927 

357,111 

1,169 

748 
576 
154 
853 
308 

18 
152 

34 

27,774,624 

8,475,447 

44,045,1*79 

2,779,871 

10,988,053 

6,881,412 

213,822 

2.254,304 

253,800 

1,364 

589 
585 
128 
793 
278 

15 
129 

25 

34,343,869  1,191 

9,495,033     599 

17,351,5801     690 

1,469,846      151 

9,178,113     691 

9,886,227i    213 

156,2001       26 

1,226,0941     174 

157,145;       59 

13,032,255 

7,944,679 
17,000,170 
1,485,847 
6,S49.7a8 
3,650,030 

324,200 
1,975,59:1 

339,819 

1,144  17,834,419 

5f.3     8.273,224 
516:40,341,506 
1201    1,722,971 
094     7,050.083 
240     8.2.52,109 

26        495,219 
152    3,050,461 

44j       288,863 

102,232 

83.244 
52,933 
29,849 
53,481 
25,084 

4,297 
16.495 

3,881 

341,500 

18,301 
10,600 
H,0t8 

7,956 
15,857 

6,82; 
10,2''7 

8,191 
10,1  lit 
24,240 
10,1 7i 
26,18> 
14.131 

Total  Middle 
Souihern. 

Virginia  

West  Virginia. 
No.  Carolina.. 
So.  Carolina . . 

Georgia 

iloriiia 

Alabama 

Mlssis.'^ipiil 

Ixmislaua  .... 
Texas 

31,509,630 

1,323.6.';9 

161,800 

1,059,732 

764,458 

2,425,680 

267.700 

2,108,675 

3,615,425 

2,262,871 

5,214,057 

1,902,697 

1,979.886 

2,241,390 

3,005 

ISO 
72 
128 
82 
£74 
144 
258 
246 
181 
539 

67,241,719 

1,629,163 
349,900 
1,381,706 
518.908 
5,829,903 
1,486,411 
3,396.365 
1,924,570 
:<,740,102 
8  qf^o  1d1 

2,843 

148 

67 

109 

72 

145 

41 

186 

195 

157 

331 

212 

233 

257 

75,892,388 

1,203.525 

407,024 

670,640 

419,915 

1,671.878 

155,360 

2,226,300 

1,4J7,564 

4,594,830 

4.002.575 

2,54fi 

191 

77 
197 

82 
151 

49 
134 
138 
185 
<?.a7 

48,920,238 

1,403,000 

336,943 
1,384,754 

928,317 
1,627,945 

348,142 
1,368,252 

971,906 
1,686,714 
4,503,138 

994,392 
2,157,010 
2,060,527 

19,771,940 

7,225,220 

668,878 

1,845,798 

2,428,798 

4,857.567 

3,674,998 

2,469,035 

2,579,762 

4,299,235 

2,155,669 

817,201 

2,629,209 

1,538,718 

610,227 

2,603 

168 

69 

151 

66 

213 

69 

161 

132 

202 

568 

156 

285 

200 

39,630,076 

1,927,770 

442,974 

1,408,924 

424,867 

2,706,494 

407,177 

1,692,622 

1,088,615 

2,471,778 

4,110  355 

2,345 

138 

57 
145 

78 
195 
107 

99 
140 
193 

.'ill.'! 

69,980,438 

1,046,606 
385,631 
1,098,932 
1,073.827 
1,713,462 
564,469 
1,637,477 
1,133,131 
2.363,374 
7  iHi.a  9J.I 

279,267 

15,450 

8,513 

9,755 

6,973 

11,265 

4.991 

9,687 

8,684 

11,311 

19  084 

Arkansas 

Kcntucki- 

Tennessee 

185|   2!20];8f9 
3901  7,693,245 
420.   6,j94,29h 

1,817,305!     173 
2,991,9761    223 
0,144,020     219 

1,245,5461       90       'sSaSoO 
1,939,0771    28 1!   3,274.244 
1,555,921  j     198;   1,480.664 

9,817 
22,153 
12,875 

173,828 

78,737 

45,071 

86.145 

49,822 
35,933 
38,265 

Tot.  South'n 
WenUni. 

JOhlo 

I      Cincinnati 

uidlana 

5  Illinois 

(     Chicago   .. 

Michigan 

Wisconsin 

Iowa 

2,583 

433 

53 

202 

226 

254 

219 

190 

200 

241 

308 

59 

206 

209 

10 

19 

34 

202 

25,328,030  3,10545,510,537 

4,156,170     498    4,590,143 
1,046,468        80    2,2.=i5,<.05 
1,753,541      2oh'   l,r,71,2s9 
2,651,(38      242     1,545,246 
4,995, ,5621     289     4,758,56- 
2,969,Z96|     232;    2,308,282 
2,009.238'     172     3,234,330 
1,483,122     185     1,267,704 
■  3,653,8:18     258    2,699,281 
3,360,031     320  11,255,287 

988,423       40i       913,608 

l,813,623i    275    5,625,331 

1,838,2911    395 1  3,288,365 

95,0001       14        181,041 

92,100       32I       509.856 

88i>,949        83i       983,245 
2,374,088     284;   1,544,525 

2,153 

470 

85 

224 

335 

308 

216 

164 

241 

323 

310 

4b 

325 

271 

13 

67 

45 

169 

27,742,91812,206 

5,262,707     424 
l,52-,506!       77 
2,912,14il     211 
1,928,881      376 
7,856,550     341 
6,082,924     258 
3,129,201     202 

0  AtiA   r^4»l'      QOSi 

2,446 

457 
81 
259 
318 
360 
232 
211 
284 
316 
166 
52 
244 
248 
103 

21,422,120 

4,191,599 
1,005,207 
2,134,027 
2,216,438 
6,712,900 
4,865,950 
2,272,182 
2,510,107 
4,811,722 
1,145,842 

893,626 
1,225,393 

968,620 
1,240,427 

2,224123,707,961 

3981  4,405.396 
118,  4,419.254 
212    l.h38,494 
308    2,459,744 
320    5,997,478 
189    1,875,915 
152,   2,380,950 
302,   1,976,822 
269i  3,222,800 
140i       004,222 
55:  2,140,700 
289,   1,702,236 
1961       644,948 
114    1,151,850 

150,192 

?  69,870 

37,786 

I  67,814 

35,863 
29,404 
29,686 
26,197 

1  52,041 

26,914 

17,158 

^   11,073 

22,826 

61,4'.  9 

22,288 

20,512 

3,154 

6,872 

Minnesota 

5  Mlssonri 

i    St.  Louis.. 

Kansas 

Nebraska 

Norili  Dakota. 
Souih  Dakota. 

5.856,857 

3,707,306 

l,Oi  9,o65 

4,538,779 

1,573,500 

96,264 

1,182,765 

410,896 

981,894 

356 
298 
29 
292 
276 
101 

6,288 
13,854 

Montana 

Colorado 

Tot.  Western 
Pac.  <«  Temt's. 

Oklahoma 

Indian  Ter.... 

Oreg(m 

( California. 
}  S.  Francisco 

Nevada  

Utah 

Now  Mexico.. 

Wyoming 

Idaho  

34 

165 

534,274 
817,001 

21 
149 

146,333 

1,264,64'; 

39!       534,823 
79)       479,368 

2,737 
8,216 

479,191 

1,378 
1,649 

3,063 

11 

25 

21:. 

379 

206 

8 

104 

18 

7 

17 

196 

5 

36,159,978 

51,717 
99,700 

3,687  48,631,656 

13:         84,200 
14        118,100 

3,614 

26 

13 

86 

471 

170 

10 

40 

13 

2 

20 

266 

11 

50,573,284 

317.300 

37.000 

591,.500 

2,485,000 

1,739,400, 

170,200 

159,660 

111,700 

5,000 

1.52.100 

2,030,8. '0 

74,200 

3,465 

5 

4 

66 

520 

193 

13 

28 

25 

7 

19 

119 

6 

37,190,088 

8,900 

24,500 

250,300 

3,239,300 

1,060,600 

44,500 

137,100 

155,400 

170,200 

106,000 

1,235,500 

104,500 

3,228 

139 

462 

185 

9 

21 

4 

19 

23 

65 

7 

35,554,219 

'""2i"„Vco 

1,086,000 

3,315,100 

4,660,700 

54,400 

99,133 

14,250 

1,571,100 

266.713 

410,000 

41,000 

2,948  33,969,509 

414,759 

I        616 

6.167 

I  26,522 

1,370 
2,675 
1,943 

919 
2,449 
3,961 
1,007 

102 

7,871 

83,259 

1,248 
8,933 
1,512 
1,065, 
1,9M 

1,615,100 

2,592,800 

],93J.t00 

27,301. 

628,4(.0 

377,900 

44,000 

90,250 

992,300 

58,100 

157'       679,600 
460    2,402,800 
232,   2,339.500 
el         60,300 
139       738,400 

10,       184,018 
41         23,000 

*8:       126,800 
309i   2,274,700 

11  j         66,400 

129        647,200 

272-   1,660,700 

183  15,282,606 

14:         45.800 

39        213.557 

17,       253,199 

11     1,367,400 

16        165,700 

64        233,500 

6          33,000 

12,957 

1,168 

150 

Washington... 

Arizona 

Alaska 

Tot.Pao.d6T. 

Grand  totals 

Dom.  of  ran* 

1 

68,161 

1,191 

8,511,367 

1,339    9,095,848 

1,128 

7,873,750 

1,305 

8,558,202 

1,211 

14,191,303 

973 

22,063,617 

47,531 

•80,751 

'0,344 

jJ4,044,t6y 
13,766.101 

13,373    iSg,S68,63S 
l.Rsn  17.10O.64P 

/o,907 
1.B47 

tSf,Ss6,g6Jio,SS2 
la  ?a9  03F.ll  77- 

I4S,7S4J37 
14.713. 2''S 

to,tyi9 

1.677 

l33,S2C),<n3 
1  4.0B1 .]  6<l 

g,t>34 

1 .252 

167,360,944 
'0.390.884 

994,iSt 
74.266 

*  luoladlag  New  fooudlaiid. 
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QUOTATIONS  OF  STERLING  EXCHANGE  FOR  EVERY  DAY  IX  THE  YKAR  IWJ. 


[Compiled  from  tbe  qaotatloos  of  leading  batihorii.) 


Daj 

of       Janunry. 
M(in..60  d.  glKht. 

1 Uollcluy. 

a...  .82)4-3  B5-« 

i'.'.'.'.'.eZii-3  i!>-6<4 

6 83-3>,i  85-5Mi 

II 83<^^^»^6  5^ 

7.  ...4  83JiH.->«.6 

8 «3W^8aW-» 

9....  83^-4  SSs-e 
10 8. 

11...  AM    ee-cii 

12.  ..4  84     mWlKi 

13 4&1     S(l-U^ 

14 4  84     Wi-tlW 

15 83S4   Sb^t-O 

IP....  88-»l    85i4-tl 
17....  8. 

18 83-f4   85hi-6 

IB.  ...83-84   MH-0 
20..   ..4  64     4K(! 
21....  81-4«8B-fil^ 

22 4  84^4  ma 

S3.  ..  4  84H  4  86>t 

a» 8. 

25....  P4^-5SHV«7 
28.,..  84)1-6  8««-7 

27 !<4)S-5  8«!<-7 

28.  ...84^-5  8t>>|-7 
29....  4  85     4Hf 

30 4  85     4  37 

81 8. 

UanKe— 

HlKli.4  85     4R7 
Lnw.,  4  82)^4  85 


February. 
UUd.  SiKlit. 
85-6«  87-7! 
4  S5!^  4  S7: 
4  8.'i>4  4  87 
bSii-e  ^7H■ 
8.1H-n  "T^-S 
80H-«  87)i-8 

86H-1  87!<-9 
8Mi-«  M^-" 
8U-U>»  l^-Sii 
4  811)4  88)i-l» 
4  8H^  4  8U 
4  86)J  4  80 

4  ««)4  4  80 
4  80)^  4  89 
4  SrtH,  4  89 
4  ««)«  4  89 
4  8B)i  4  89 
4  80)i^4  89 

Holiday. 
4  Hea  4bU 
4  8«)i  4  K9 
R^-(i)<  !4.'(«-9 
»a-<M  4  dS 

m-m  4  89 

8. 

86-e>i  asii  0 


Maroh. 

60  d.  SiKht. 

86-  Ki  s-iW-a 


83 -)i 

1-8    ■ 


86-! 

H«  -)|  1-8  -)i 

88  -)i  88  -)J 

88-)«88-)4 

4  3e)i  4  8SU 

4  86^  4  S^H 

S. 
4  88X4S8)<i 
4  86)4  4  8^! 


4  Sf^H  4  89 

4  8  >      4  S7 


4  sea  4  88)4 

Sfl)^-7  HRX-9 
86J4.7  S8>4-9 
4  87     4  HU 
4  89 
4  89 
4  89 
S. 
4  89 
4  KM 
4  89 
489 

4  89 

48S 


8' 
4  8' 
4  87 
4  87 


4^7 
4  87 
4  87 
4  87 

4F7 

4  m 


AuKn«t. 
at  d.  HlKht. 


S. 

_  5)^-7   S8 

4  87  4  8>i 
4  87  4  83, 
4  l*7ii  4  89 
4  S7)i  4  89 

87)!i-8  av-yi 
a. 

87X-S   89- 

4  88     4  89 

4  89 

4  89.. 

4  89)4 

4  89)4 


4  8S 
4H8 
4  84 
4  8J 


4  ?S     4  S9)4  4 
4  !ini4  4  8S       4  87 


July 

60  a.  Slaht. 

4  8S  4  mn 

Uollday. 

8. 
UDIIdar. 
4  xH  4  8».!4 
1  HS  4  H«)« 
4  88  4  8)14 
4  8-1  4  84)4 
4  88     4  n9)4 

8. 

87)4-H    3r(.)4 

87)4-S    89-)4 

87)1-3    8tf-)4 

H7)4-8   8x-)4 

8:)i-S    89-)4 

87)4-8   8l»-)4 

8. 

..S    R«-)4 

rS  89-)4 

1-8  8D-)4 

J.8  8«-)4 

87)4-S  8»-)4 

8. 

87)4-S  H9-)4 

87)4-8  ^9-)4 

8T)4.t  8-.)-i4 

JVJ.S  89-)4 

-i-8  89-^4 

5-8  89.)4 


4  8'?)4  4  89V4  4SS     4  89)4   4  8? 

4  87)4  4  8"       4  87)4  4  1-9       4  87     4  8S! 


Noveniti«r 
nOrl.  Hlishl, 
8J)4-«  I  «7  ' 

48. 
4>il>< 

Ni-)4  •-. 
81  !4  MTi^fJ 
M. 

ti  '■;  H7)4-s 

li.ill.tny. 
Hiy,    H -)4 
81  H  4  87 

4  8I'.4  4  'T? 

4  84)4  4  87 

81)44  4  87 
4  H.'      4  »7)4 
H5  )4  87)4-1 
4  SI      4  Hf 
4  H5      4  84 
4  »y-i  t  84 
M. 
88 

J)4^1    8-*-)4 

Holiday. 

4  8rt     4r<8^ 

4  8a     4  84)4 

8. 
4  88      4X8)4 
8<l-)4  88)4-9 
SJ44  i«)4-B 


8. 
4  8J)4  4  I 
4  i4)4  41 
85)4-8    8 


4  83)4  «  87)4  4  89 
)4  4  8t)      ■  — 


4  88)4  4  8S 
48714483144  .S4 


4  88)<  4  8) 
4  <1].(,  4  «7 


8. 

4  8<)4  4  8» 
4  Ha>4  4M 
4  n^'i  4  W 
4  88W4M 
4  88.f  88)44 
4  88-7  88)4-» 
8. 

8a-)4    •»« 
nv4)4»4« 

4  8<ii!j4  w2 
4  M)S  4  t8>4 

llolldar. 

4  87     4  99 
483)4  4  98 


Clearings  by  Telegraph  —  Stock  Exchange  Clearing 
Ilonse  Transactions. — The  subjoined  statement  covers  tlie 
clearings  for  the  current  weelj,  usually  given  on  the  first  page 
of  the  Chronicle,  but  which  on  account  of  the  length  of  the 
other  tables  is  crowded  out  once  a  mouth.  The  figures  are 
received  by  telegraph  from  the  leading  cities.  It  will  be 
observed  that  as  compared  with  the  corresponding  weelc  of 

1892  there  is  a  loss  in  the  aggregate  of  lO'l  per  cent,  this 
result  being  due  in  large  part  to  the  fact  that  New  Year's  day 
was  observed  on  Monday  of  the  week  in  this  year,  whereas  in 

1893  the  figures  cover  a  full  week.  Taking  the  figures  as 
they  stand,  howevtr,  we  find  that  New  York  exhibits  a  de- 
crease of  17'4  per  cent,  Boston  a  gain  of  2'1  per  cent,  Phila- 
delphia 2'7  per  cent,  Chicago  7 '5  per  cent,  New  Orleans  3'9 
per  cent,  and  St.  Louis  0'8  per  cent,  and  Baltimore  records  a 
decline  of  18'4  per  cent. 


OLIABraoB 

Week  Ending  January  7. 

Beturm  by  TeteiirapK. 

1893. 

1892. 

Ptr  Cent 

New  York.-— — -———.— 

e631, 807,014 
100,277,834 
75,891,381 
13,069,090 
f6,025,333 
22,84?,52(! 
13,449,600 

t"84,818,636 
98,201.408 
74,003,924 
16,011,439 
88,248,000 
22,664,620 
12.950,880 

—17  4 

Boston......  ...... ............ 

-I-2-1 

PhlliMlelplila 

-)-2-7 

Baltimore............. 

-18  4 

CbiOBfCO......  ............ ..... 

-f7  5 

-fO-8 

-f3  9 

Seven  cities,  5  dara 

(953,462,084 
176,497,232 

$1,077,898,847 
166,401,273 

-11-5 
+0-1 

Total  all  cities,  6  daya.... 
All  oit.H>",  1  -ipy  . 

tl, 129,859,910 
224,819,317 

$1,344,300, 120 
202.607,317 

-9  2 
—14-4 

Total  all  cities  for  week. 

$1,354,679,263 

$1,508,807,437 

-101 

The  transactions  of  the  Stock  Exchange  Clearing-IIouse 
from  December  26,  down  to  and  including  Friday,  January  6, 
also  the  aggregates  for  May  (from  17th  to  Slst),  June,  July, 
August,  September,  October,  November  and  December  are 
given  in  tabular  form  below. 


STOCK  EXCnASGE   CLEABINQ  H0P8E  IBANSACTIOSS. 


Month— 

May 

J  une 

July 

August 

Sept 

October . . 
Novemb'r 
December 


. — Shares,  both  sides. — > 
Cleared.      Xotal  Value. 


4  731,600 
16.084,000 
9,807,300 
13,998.180 
18.8o7,^00 
2O.728,.S00 
18,819.200 
26,221,100 


256.200,000 
1,041,048,200 
689,.S13,200 
077,6a'l.O0O 
1.288,000,000 
1,358.73:!,000 
1,113.800,000 
1,768,000,000 


. Balances,  one  side. .  Sheets 

Shares.  Yahie Shares.    Oash.Olear'd. 

S  111 

445.000  22.500,600  298,309  2,1011 
1,698,750  04.668,700  1,4.33,071  6,ai5 
1,120,100  74,188,100  974,700  6.88<) 
1,657.400  107.386.90O  1,301,000  6.183 
2.066,800  128,663.600  1,897,506  6,243 
2,826,800  148,622,000  1.761.400  5.862 
1,831,500  128,976,000  1,417,800  6,796 
2,687,300       182,600,000    2,817,400       6,603 


Dec.  26 HOLIDAY 

"  27..  779,500  49,900,000  81,S00  5,300,000  46,700  282 
"  28..  572,000  37,200,000  69,900  4.600,000  50,800  28H 
"  29..  852,.S0O  53,100,000  87,000  3,(!00,000  64,200  303 
"    30..    932,900    54,300,000        99,100     6,900,000  124,400       297 


Tot.  wk.  3,137,200  194,500,000     337,300  22,400,000  286,100    1,170 
.J .in.    2 HOLIDAY 

•'      3..    965,700    68,500,000     116,700     8,500,000     81,000       312 

"       4..    867,400    66,000,000       97,000     6,900,000     91,600       323 

"      5..    902,000    60,400,000       89,900     6,200,000  109,800       310 

.    "       6.-1,105,600    73,900,000       05,300     0,400,000  102,700       307 


Tot.  wk.. 3,840,700  258,800,000     898,900  28,000,000  385,100    1,252 

From  May  17  to  21  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul,  Louisville  &  Nashville,  Northern 
Pacific  pref.  and  Philadelphia  &  Reading.  On  the  2oth, 
Atchison,  Chicago  Burlington  &  Quincy,  Bock  Island  and 
Union  Pacific  were  adied  to  the  list.  On  June  4,  Chicago 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 


New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  31,  DiatilUni;  &  Catile 
Feeding  was  added.  On  Dec.  27,  National  Lead  common 
was  added  to  the  list  and  Delaware  Lackawanna  &  Western 
was  dropped. 

[From  OUT  own  oorresponaent.] 
London,  Saturday,  December  34,'1892. 

The  silver  crisis  has  of  late  greatly  restricted  the  manufac- 
ture of  bills.  Ever  since  the  Baring  collapse  the  great  finan- 
cial houses  of  London  have  been  accepting  on  a  smaller  scale 
than  they  formerly  did,  and  during  the  past  year,  and  es- 
pecially during  the  past  half-year,  the  Indian  banks  have  been 
curtailing  in  every  way  possible  their  transactions.  One  of 
them — the  New  Oriental — recently  went  into  liquidation  ;  an- 
other—the Chartered  Mercantile — has  had  to  be  reorganized, 
and  the  remainder,  though  solvent,  have  been  reducing  their 
engagements  in  every  way.  -The  consequence  is  that  the  sup- 
ply of  bills  in  London  is  much  smaller  than  it  has  been  for 
very  many  years.  American  bills,  it  is  tiue,  are  large,  owing 
to  the  magnitude  of  American  exports,  but  with  that  excep- 
tion there  is  a  material  reduction  in  all  bUls.  Consequently 
the  rate  of  discount  in  the  open  market  is  at  present  undtr 
15^  per  cent,  although  there  is  widespread  uneasiness.  No- 
body knows  what  may  happen  from  day  to  day  and  every- 
one, therefore,  is  strengthening  himself  and  reducing  his 
commitments. 

The  silver  market  just  now  is  in  a  peculiar  condition.  On 
Wednesday  the  India  Council  was  able  to  sell  its  bills  at  a 
price  decidedly  higher  than  the  silver  parity  ;  that  is  to  say, 
it  would  have  cost  less  to  buy  silver,  send  it  out  to  India  and 
have  it  coined,  than  to  buy  the  Council  bills.  But  the  coining 
would  take  about  three  weeks,  and  so  much  do  the  In- 
dian banks  fear  that  the  Indian  Government  will  be 
compelled  to  suspend  the  coinage  of  silver  that  they 
do  not  wish  to  risk  the  delay.  They  know,  of  course, 
that  some  time  will  be  given,  but  they  fear  all 
the  same  that  the  Government  may  find  itself  in  such 
a  position  that  it  may  have  to  act  more  promptly 
than  under  ordinary  circumstances  would  bo  possi- 
ble. Furthermore,  the  price  of  silver  in  London  is  higher 
than  the  New  York  parity,  for  dealers  here  will  not  buy  for 
future  delivery  even  for  so  short  a  time  as  would  be  required 
to  bring  silver  from  New  York.  All  this  illustrates  the 
anxiety  that  exists  and  the  fear  that  we  are  on  the  eve  of  a 
further  great  fall  in  silver.  Everybody  here  is  convinced  that 
the  course  of  the  market  will  mainly  be  determined  by  the 
action  of  the  United  States  Government,  and  every  report 
therefore,  from  the  United  States  is  waited  for  with  the 
greatest  anxiety. 

Mr.  Carl  Meyer,  of  Rothschilds', who  accompanied  Mr.  Alfred 
Rothschild  to  the  Brussels  Conference,  delivered  a  lecture  on 
Wednesday  evening  at  the  German  Athenajum  here  on  the 
Conference.  The  lecture  was  in  German,  and  no  reporters 
were  admitted.    The  audience  was  a  distinguished  one,  and 
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listened  with  great  attention.  The  first  part  of  the  lecture 
was  devoted  to  an  exposition  and  defence  of  Mr.  Alfred  Roths- 
child's proposal  to  the  conference.  Then  followed  a  criticism 
of  the  proceedings,  during  which  Mr.  Meyer  commented  un- 
favorably ufKjn  the  conduct  of  both  the  American  and  the 
British  delegates.  Both,  he  said,  were  divided.  Some  of  the 
British  delegates  were  appointed  by  the  Conservative  Govern- 
ment, some  by  the  Liberal,  and'they  could  not  agree  upon  any 
policy.  The  American  delegates  too  were  divided,  and  some 
of  them  voted  against  Mr.  Rothschild's  proposal.  In  conclu- 
sion Mr.  Meyer,  warning  his  audience  that  he  spoke  only  for 
himself,  expressed  the  opinion  that  the  present  United  States 
Conerets  will  not  repeal  the  Sherman  Act,  but  that  the  new 
Congress  will  be  called  together  early  and  will  repeal  it;  and 
he  added  that  then  he  feared  the  Indian  Government  would 
be  compelled  to  suspend  the  free  coinage  of  silver. 

It  is  hardly  an  exaggeration  to  say  that  business  upon  the 
Stock  Exchange  has  been  suspended  all  through  the  week. 
Yet  every  careful  observer  is  surprised  how  little  prices  have 
fallen.  In  the  American  department  nothing  is  doing.  The 
general  public  is  holding-  quite  aloof,  as  it  has  been  all  through 
the  year,  and  operators  are  afraid  to  incur  risks.  The  fears 
excited  by  the  silver  crisis  are  aggravated  by  the  Panama 
Inquiry  in  Paris.  At  the  beginning  of  the  week  application 
was  made  to  the  Chambers  for  permission  to  prosecutR 
five  Deputies  and  five  Senators,  and  it  is  feared  that 
many  others  will  be  proceeded  against.  At  the  same 
time  the  business  classes  in  Paris  now  hope  that  the 
danger  of  revolution  is  past.  There  is  no  popular  Pretender 
strong  enough  to  supplant  the  Republic,  and  street  fighting  is 
thought  impossible,  as  the  army  will  obey  orders.  But  in 
spite  of  all  t;hat  there  is  the  fear  that  President  Carnot  may 
be 'compelled  to  resign.  In  that  case  it  is  thought  that  M. 
Brisson  would  be  elected  President,  and  that  a  Government 
of  the  Extreme  Left  would  be  formed.  Such  a  Government, 
it  is  apprehended,  would  alarm  France,  and  there  might  then 
be  a  revolution,  or  the  Government  in  desperation  might 
make  war  upon  Germany.  In  any  case  a  crash  upon  the  Bourse 
is  looked  for,  while  it  is  clearly  impossible  to  raise  foreign 
loans  in  Paris.  One  result  is  that  the  Austro-Hungarian  loan 
has  to  be  postponed  once  more.  Another  is  that  Russia  will 
be  unable  to  obtain  accommodation  in  France. 

The  cotton  strike  still  goes  on,  but  some  of  the  employers  in 
Northeast  Lancashire  have  decided  to  adopt  short-time;  what 
proportion  is  not  known.  It  will  be  recollected  that  a  few 
weeks  ago  the  employers,  in  an  interview  with  the  employed, 
agreed  to  do  nothingluntil  the  strike  was  over.  If  the  strike  re- 
sulted in  a  reduction  of  wages,  a  reduction  was  to  take  place 
also  in  Northeast  Lancashire;  if  the  work-people  won,  then 
there  was  to  be  no  change.  The  leaders  of  the  operatives  in" 
sist  that  the  majority  of  the  employers  in  Northeast  Lane  a" 
shire  will  keep  to  their  engagement,  while  others  assert  that 
short-time  will  generally  be  adopted.  If  it  is,  the  work-people 
in  the  rest  of  Lancashire  will  not  be  able  to  contribute  largely 
to  the  strikers,  and  the  strike  therefore  may  suddenly  break 
down.  There  is  also  a  chance  that  the  threatened  strike  in 
South  Wales  may  be  averted.  A  meeting  of  representatives 
of  the  employers  and  the  employed  has  agreed  to  postpone 
action  and  to  consult  the  employe  d  once  more  as  te  a  reviva 
of  the  sliding  scale. 

In  spite  of  the  general  distrust  the  promoters  of  the  Central 
London  Railway  are  preparing  for  an  issue  of  the  company. 
At  the  present  moment,  of  course,  the  issue  could  not  succeed, 
but  if  there  is  improvement  the  company  will  be  brought  out 
very  soon.  1  he  railway  is  to  run  from  the  Mani^ion  House  to 
Shepherds  Bush  under  Oxford  Street,  a  distance  of  about  six 
mills.  The  depth  is  to  he  about  fifty  feet,  and  the  tunnels 
are  to  be  constructed  without  disturbing  the  roadway.  The 
share  cai  ital  is  two  and  three-quarter  milUons  sterlmg,  and 
there  is  authority  to  issue  debentures  to  the  amount  of 
£900,000. 

Tbf-  following  return  shows  the  position  of  the  Bank      f 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  «. , 
ompared  with  the  last  three  years: 


Um.  1891.  .  1890. 

Dec.  81.  Bee.  23.  Dec.  81. 

i  S  X 

aronlBtlon ^ !5.«91.980  2.'i.<8i,IIS  84.893.286 

PabllOdepoilta 4,768,5»6  5.713.077  5,483.464 

Other dapOidU  ....  29.2lJ9.a56  89,078.016  80,251,054 

fioramment  •eonrltlM 11.856,058  10.l'?l.ue3  10,lti,433 

OtharMonrltlea 8A.or6,855  8S,618,413  28.600.033 

Betenre 16.587,044  14,010,991  U.894,848 

Coiniuil)  bnilion 84,669.034  83,1^3,109  83,338,187 

Prop.a»«tatoIlsl>nitle<.p«rct.          45^  40  41  9I16 

Bank  rate perct.           3  3Ji  5 

OonsoU^H  percent    97  6-16  H5616  »N  9-16 

Cloar.i.-il.  u.f  ■■••n.i., i:879?,i'0  i2J.VJi.0nt  ya.::B'i,Mu 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  sixteen  weeks  of  the  season 
compared  with  previous  seasons: 
[MP0BT8. 

1892.  1891.  1890.  1889. 

IinportSOfwlieat.OWt.22,544,305  27,431,776  20,481,552  19,073,611 

BaAer 7,364,212  9,553,302  8.842,588  7,107,888 

Oats 4,952,729  4,675,794  4,267,498  4,774.005 

Peaa 848,473  1,046,089  534,843  454,385 

Beans 1,507,153  1,389,902  868,238  1,199,970 

Indian  com 10,060,683  5,799,335  8,798,344  9,493,355 

noor 7,001,420  5.023,754  4,524,887  5,255,533 

Supplies  available  for  conBomption  (exclusive  of  stocks  on 
■'eptember  1): 

1892.  1891.  1890.  1889 

^heat owt,22,544,305    27,431,776    20,481,552    19,073.611 

tmports  of  flour 7,001,420      5,023,751      4,524,8h7      5.255,533 

lales of home-Krown.  8,747,743    11,228,059    13,963,000    17,696,475 

38,988,439  42,025,619 

1890  1889. 

329.    44.  308.     Id. 

32s.    ild.  29a.  lid. 

of  wheat,  flour  and 


Total 38,993,468  43,683,589 

1892.  1891. 

4»er,  price  wlieatwe6k.268.    4d.  363.  lOd. 

tveraxe  price,  season. .238.    Id.  378.    Id. 

The  following  shows  the  quantities 
riitize  afloat  to  the  United  Kingdom: 

This  week  Last  week. 

ffheat qrs.  2,733,000  2,273,000 

flour,  equal  to  qrs 535,000 

"lalrB qr»       403.0OO  322.000 


1891. 
2,157,500 
443,000 


1890. 
1,779,000 
365.000 
504,00  0 


The  daily  closing  quotations  for  securities,  &c..  at  Lonaon 
are  reported  bv  cable  as  follows  for  the  week  ending  Jau.  6  : 


Lonctoii. 


Silver,  per  oz d 

0on8oi8,new,2^  perots. 

do     for  account 

Pr'oh  rentes  (in  Paris)! r. 

tj.  8.  4s  of  1907 

Oanadlan  Pacitio 

Ohio.  Mil.  &  St.  Paul.... 

[llinois  Central 

[jake  Shore 

Louisville  &  Nasliville.. 

Mexican  Ceutral  48 

S.  y.  Central  &  Hudson. 
«r.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

STorfolk  <fe  Western,  pref. 
STortlieru  Pacltlo  pref... 

Pennsylvania 

PtiUadelpbia&  Beadin*;. 

[Tnion  PacUlc 

ffabash  pref 


Hal.       Mon.       lues.       Wetl.     Thurt.      J(n. 


38Si 
98 
98 
97-27i«  95-77 !« 


90is 
79=8 

102 

131 

7334 
68 

113 
24I2 

104 
39I8 
48^8 
55»« 
2678 
3958 
2478 


M 


381a 
98»]8 
98% 
94-95 


9118 

79% 
102% 
131 

73% 
S66I4 
113% 

24% 
104 

39 

48  •'e 

55% 

2658 

40»8 
25i« 


381s 

983,6 

95 14 
95-22ifl 


9058 
79 

101% 

131 
73 14 
66% 

113% 
24  "a 

104 
381a 
47=8 
55% 
2578 
40% 
24=8 


383i8 

9S-<i« 

98% 

94-3713 


3S% 
98 

98li« 
94-Z21* 


9078 

7s  i« 

10134 

131 
733i 
66% 

113 
24% 

104 
381s 
4753 
55  5e 
251a 
40% 
245s 


90''8 
78 1» 

101% 

131 
731« 
66 

113 
24% 

104 
3779 
4678 
15% 
26 
403s 
2438 


i&ammerctal  atid  i^tsccHaucous  B^evoe 

Nation Ai.   Banks. — The  following    national   banks  have 
recently  been  organized: 

4,824— The  First  National  Bank  of  Sanborn,  Iowa.    Capitol,  $50,000. 
President,  Wiliiam  Harker;  Cashier,  J.  H.  Daly. 

Imports  and  Exports  fob  the  Week. — Tbe  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  29  and  for  the  week  ending  for  general  merchandise 
Dec.  30  ;  also  totals  siace  the  beginning  of  the  Urst  week  in 
ianuary. 

rORBIOH  IMPOBTB  AT  HBW  TORK.. 


for  Week. 

1889. 

1890. 

$1,499,926 
5,1.15,0.2 

$6,634,998 

$146,144,028 
391,081,893 

$537,225^921 

1891. 

$2,361,845 
11,130,136 

$13,491,981 

$116,298,415 
406,742,424 

$523,010,839 

1892 

)ry  Goods 

••n'l  mer'dlse. 

$2,206,645 
5,102,397 

$3,105,314 
7,769,227 

rotal 

MneeJan.  1. 

Jry  Goods 

*»a'l  mer'dlse. 

Cocal  52  weeks. 

«7,309,042 

$133,319,118 
360,050,116 

$493,369,234 

$10,874,541 

$128,540,351 
448,762,787 

$577,303,li» 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tfce 
veek  ending  January  3  and  from  January  1  to  date  : 

■ZPOBTB  FROM  NBW  TOKK    FOB  THB  WBBK. 


1890. 


B  w  u>e  week. . 
■i-BV.  reported. 


$4,  30,179 
335,317,427 


1891. 


$6,608,447 
348,269,043 


1892. 


1893. 


$8,724,306 
381,670,325 


$6,321,667 
383,865,823 


T  lai  52  weeks'  $339.547,606  $354,877,490  $390,394,631  »390,187,49o- 
'For  years  1889, 1890, 1891  and  1892. 

!'he  following  table  shows  the  exports  and  imports  of  speci^ 
ti  tbe  port  of  New  York  for  the  week  ending  Dec.  31  and 
smce  Jan.  1.  1892,  and  for  the  corresponding  periods  in  1891 
au<1  1890  : 

aXPOKTH  AND  IMPOSTS  OF    SPBOIB  AT  HBW   TOKK. 


t8H» 

Dec  84 

i 

84.414.930 
6,011.198 
22,633.346 
15.253  981 
81.659.490  I 
9.500  860  I 
17,806,190  * 
33M         I 

87  1-10       t 
117a»7,"  0 


eoia. 

Exporlt. 

Impiyrts. 

Week. 

Si^ice  Jan.  1. 

Week. 

SiiiceJan.X 

■reat  Britain 

France 

alermany.. ........... 

$8,900 
500,000 

18,412 

'60,6o6 

$6,231,543 

22,610,228 

33,267,350 

7,229,032 

16,150 

1,831,983 

10,500 

$717196,786 
76,01  5.^48 
1H,431,387 

$ 

36 

8,200 

1,342 

16,978 

4,000 

$30..=i56 
27,14S 
77,732 

$32,813 
4,738,210 

914,321 

1,770,674 

53,967 

787,517 

221,087 

West  Indies 

loath  America 

All  other  countries.. 

Total  1892 

total  1891 

rotal  1890 

S587.312 
52.070 

$8,518,586. 
32,068,927 
13,650,757 

January  7, 1898.J 
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Silver, 


ereat  Britain 

France 

Germany 

West  Indies 

Hexloo 

Bonth  America 

AU  other  countries. 


Total  1892. 
Total  1891. 
Total  1890. 


Exportt, 


Week, 


«693,500 
12,000 


4,127 

'sieb'i 


»718,288 
696,814 
872,458 


Since  Jan.l. 


$20,811,815 

827,539 

14,500 

1,005,540 

38,215 

560,138 

29.169 


$23,295,916 
20.961,478 
17,246.288 


Imporlt, 


Week, 


8,824 


$3,824 
806,060 
157.750 


Binte  J'an.l. 


S2l,0U 
335,737 
100,855 
892,228 
1,199,201 
924,0r)0 
86,«H:i 


$8,059,769 
3,082,536 
6,725,706 


The  moTsriient  of  breadatutts  to  market  U  iadicated  in  the 
statement  belov?.  prepared  by  us  from  the  figures  of  the  Ne  < 
York  Produce  ExchaDge.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Dec.  31,1892 
and  since  August  1,  for  each  of  the  last  three  years: 


Bteeifittat- 

nour. 

Wheat, 

Com. 

Oats. 
Bu»h:ii  Ibt 

Barleu, 

Rue. 

BbU.VMlbt 

Biah.m  Ihs 

BluKiSlbK 

Bu.3a  i/i 

Chlcago 

79,330 

1,22S.267 

1,033.S19 

1,301,488 

330,239 

23,273 

Bllliraukee... 

52.875 

2-J1.06  . 

2t.78: 

156,0)0 

154,90') 

49.910 

Dulnth.  .    . 

«0»,Orl 

Mlnneapolie. 

1,021,240 

Toledo 

1,016 

96,100 

293,100 

i,40U 

80 

Detroit 

2,268 

140.5Sa 

39.156 

Si,9U 

45,809 

Clereland.... 

8.932 

16,800 

14,087 

28,877 

1,500 

St.  Louis 

19.ai6 

178.398 

1,031,010 

298.6J5 

103,600 

33,60  1 

Peoria. 

2,550 

27,550 

385,001 

222.100 

45,900 

1,^00 

Tot.wk,  '92. 

iaa,66l) 

3,833,042 

2,812,262 

3,010.392 

7U.935 

112.115 

Same  wk,'91. 

213.5U 

4,.58«,144 

4,152  431 

1,892,893 

652,736 

191.811 

Same  wk,'9U. 

169.697 

1,897,809 

1,240,883 

1,199,918 

607,768 

73.989 

Bince  AuQ.  I. 

1892 

6,881.202 

157,280,191! 

56,306,788 

68.297,788 

19,178,861 

5,137,135 

1891 

5,5;  7,437 

145,218.459 

50.547.031 

62,501,480 

18,811,521 

12.011,217 

1890 

6.150,553 

65,360.201 

43,681,009 

46.661.539 

20.974,685 

2.130.057 

The  exports  from  the  several  seaboard   ports  for  the  week 
onding  Dec.  31,  1893,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat, 

Com, 

Flour. 

Oale. 

Rye, 

Peas. 

NewTork 
Boston... 
Portland. 
Norfolk.. 
PhUadel . 
Baltim're 
N.Orl'us. 
If,  News. 
Montreal 

Biish. 

430,153 
52,794 
35,738 

24,000 
179,709 
417,031 

Bush, 

191,364 

105,502 

20,000 
34.580 
75,030 
12,069 

Bbla. 
132,304 
58,415 

2,558 

5,271 

21,646 

693 

Bush. 
13,270 
21,668 
44,305 

Bush. 
8',293 

Bush. 

9,219 
21,054 
44,314 

Tot.  week 

8'me  time 

1891... 

1,139,425 
1,668.035 

438,545 
2,497,211 

220,887 
289,283 

79,243 
494,254 

8,293 
2'5,175 

74,587 
108,999 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Dec.  31,  1892: 


Wheat,  Corn, 

In  store  at—           bush.  bush. 

Hew  York 15.263,000  1,817,000 

Do    afloat 1,260,000  174,000 

Albany 6,000 

Buffalo 4,261,000  160,000 

Do    afloat....      53^,000  288,000 

Chicago 11,750,000  5,048,000 

Do     afloat...    1,096,000  787,000 

Milwaukee 2,278,000  31,000 

DtUuth 14,436,000         

Do    afloat 571,000        

Toledo 3,594,000  669,000 

Do     afloat 25,000         

Detroit 1,746,000  84,000 

OswBgo 

St.  Louis 6.480,000  1,059,000 

Cancinnatl 6,000  3,000 

Boston 158,000  50,000 

Toronto 300,000         

Montreal.. 426,000  15,000 

Philadelphia....   1,541,000  393,000 

Peoria 126,000  272,000 

Indianapolis 460,000  109,000 

Kansa.s  City....    1,862,000  213,000 

Baltimore 1,297,000  231,000 

Minneapolis 11,762,000  62,000 

On  canal  iSt river        58,000        


Oats, 
bush. 
1,659,000 
420,000 
34,000 
57,000 

2,555',obo 

205,000 

30,000 


Bye, 
bush. 

109,000 

40,000 

5.000 

115,000 


Barley , 
bush. 
64,000 
93,000 
50,000 

925,000 


390,000       53,000 

iii,oo6    i6i",od6 


98,000       96,000 


25,000 

leV.ooo 

11,000 
32,000 
31,000 
265,000 
125,000 
189,000 
126,001 
118,000 
121,000 


6,000 


44,000 
7,000 


15,000 


39,000 

9,000 

85,000 

149,000 


142,000 
180.000 
86,000 
162,000 
10,000 
48,000 
80,000 

23'6bo 


76,000       123,000 


Tot.Deo.31,'92. 81,291,000  11,426,000  6.311,000  1,190,000  3,205,000 

Tot.  Dee.24,'92. 79,835,000  11,126,000  6,673,000  1.197,000  2,280,000 

Tot.  Jan.  2,'92. 45,658,724    7,081,196  3,868,579  2,315,985  2,271,513 

Tot  Jan.  3,'91. 25,847,075    2,757,505  3,795,603     476,504  4,059,314 

Tot.  Jan.  4,'90. 33,756,004    9,289,352  5,121,0511,228,926  2,385,117 


City  Railroad  Secarities— Brokers'  Quotations. 


Atlantic  AT.,B'klvTi.8t'k. 

Gen.  M.,  6a,  1909...A&O  102 
Broker  8t.  A  i'ul.  V.  -Stk.    29 

l8t  mort.,  78.,  1900-.  J&J  110 
Br'dway  *  7thAv. -St'k..  198 

1st  mort.,  6s,  1904  .J&D  1U6 

Sdmort.,  6s,  1914. ..J<tJ .105 

B'way  1st,  6s,  gn '21  106 

3nil  58,  int.  as  rent.,  '05.1  93 
Brooklyn  City— New8tock  238 

B'klyn  iTosst'n  8«.,  1908  109 
Bkn.C'y4N'n58,1938.JAJ  102 
Central  Crosstown— St'k.. 

Istmort.,  68,1922. M&N 
Oant.  Pk.N.A  K.  KIT.— Stk. 

Oonsola.  Ts,  1902  ...Jd^D 
Orr  Dk.E.B.<&  Bafy— Stk. 

Ut  mart.,  7s,  ISBS-.JAD 


30 
lia 
202 


97 
240 


160 

115 

150 

154             ; 

lis 

120     ] 

170 

175 

100 

101    1 

Dry  Dock  K.  B'y  4  B.— 
Scrip 

SlKhth  At.— Stock 

Eighth  At.— Scrip,  6s,  1914 
42d  4  Gr'nd  St.  F'ry— Stk. 

l8t  mort.,  78,  1893. A40 
42d  St.  Mauh.A.  St.N.ATe. 

Ist  mort.,  6s,  1910..I1C&S 

2d  M,.  Income, d8....J<ftJ 
Hoa8t.W.St.<t  P.F'y— Stk. 

iBt  mort.,  7s,  1894.. J4J 

Ninth  Ave 

Se  "nd  ATe.— Stock 

iHt  mort.,  68,  1909.  MAN 

Sixth  Ave.— Stock 

Third  Are. 

l8tM.,  68,  1937 J4J 

Twenty.thlrd  St— Stock.. 

Ist  mort.  7s.  1893. 


100  101 

1275 

108    

800  305 
100  103 

73    76 
111  114 

72    74 

200|. . 

lOOllO? 
180  135 
175  185 
103  105 
195  200 

200  

112 

273 
1«0  1P3 


M.  t.  and  Brooklyn  Ua8  Secnrltleit — Brokers'  (juotattooi. 


BAB  COMPANIKS. 

Bid. 

Aak.  1      GAS  COUPANIK8. 

Bid. 

Ask, 

arooklyuaaa- Light 

Jonsolldatod  Ga« 

136 
124 
180 
110 
142 
100 
180 
100 
106 

i:i9  1 
124  ^a 

Wllllamsbnrg , 

ISO 

KM 

1SS 
IDS 
ISO 
lUS 
IBS 
10* 

its 

Jersey  City  A  Hoboken.. 

tfatropoUtan— Bonds 

«atn»l(N.  Y.) 

Bonds,  68 ., 

Ida" 

ids" 

Metropollcani  Brooklyn).. 

Manlclpal— Bonds,?* 

Pulton  Monlclpal 

Bonds,  es 

Konl  table 

Hassan  (Brooklyn) 

iW* 

Peovle'i^Brooklynl.  ... 

"""* 

OovERiTMENT  Revenub  AND  ExPENDiTtmBs.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  deiails  of  Government 
receipts  and  disbursementg  for  the  month  of  December.  From 
previous  returns  we  obtain  the  figures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  cal- 
endar years  1892  and  1891. 

BBCisnTS  (OOOs  omltteit). 


1892. 

U»\. 

Oi»»- 

lne«r'l 

If.Bk. 
Ittd'p. 

MiK'l 

lotat. 

Out. 

rnt«r'l 

If.Bk. 
lUtVp. 

Vtw'l 

KM, 

tOTIU, 

R«V'tM 

Fund. 

8*rce! 

tonu. 

Bm'ue 

fxm-l. 

«•«« 

» 

t 

» 

» 

* 

1 

t 

% 

« 

t 

l»n 

17,.191 

11,911 

189 

2,129 

:il.990 

'  23,077 

11,966 

84« 

8,603 

men 

Feb.... 

ie,7«8 

ia,189 

87 

1,727 

30,768 

18,994 

9,490 

838 

789 

1>,811 

Maroh.. 

18,416 

12431 

919 

WiSH 

30,04u 

16,378 

11,907 

891 

8,147 

88,418 

April... 

18,831 

12,429 

417 

2,401 

99.071 

13.068 

18,909 

S81 

8,1971  874» 

May.... 

18,123 

1.3,080 

870 

8,087 

2^,499 

11.618 

11,1178 

128  s.xaej  ztjsH 

June... 

14,818 

14,780 

861 

1,5'I0 

31.219 

14,169 

18,797 

90 

3,746    81.7(8 

Inly.... 

17,208 

U.860 

997 

2,243 

S1,57I 

16.168 

14,639 

148 

4.138    84JI00 

Kat... 

18.272 

14,063 

881 

1,144 

34.083 

18,166 

19,80^ 

111 

1,107    88,885 

Sept.... 

17,810 

18.73fl 

43 

832 

81,841 

14,121 

11,916 

886 

1.098    98,001 

Oct..  .. 

18,368 

..14,151 

648 

763 

31,836 

13,981 

13,068 

118 

1,401 

98,660 

.Sot.... 

14,86» 

13,051 

66 

1,190 

98.798 

12,689 

18,480 

114 

1,661 

80,017 

Deo.... 

16,808 

14,844 

148 

1,915 

33.918 

18,837 

18.427 

886 

1,883 

87,0JS 

Tear... 

191,790  161.900 

8,979 

19,507 

375,470 

180,513 

U7,«80 

*n»^«<» 

»T,«8a 

DISBlTK&BMBNTg  (OOOS  Omitted). 


1892. 

1891. 

Ordi- 

Pen- 

In- 

If.Bk. 
ntd-v. 
Puna. 

Totai. 

Ordt- 

Ptn-  1   In- 

ir,Bk. 
Otd'B 
euni. 

lotaL 

nary. 

»ion». 
"1" 

terat. 

nary, 
t 

HofU. 

t«rwt 

* 

« 

t       1 

» 

* 

* 

1  . 

Ian 

18,980 

10.822 

6,673 

1,4S8 

35.863 

■17,588 

l.CSO 

8,831 

8,408 

83,881 

reb.... 

18,6J7 

11,582 

764 

1,819 

27,482 

11,778 

17,310 

360 

9.879 

31.718 

Uiirob.. 

14,557 

13,414 

248 

l,2'3rt 

29,125 

18,831 

9,818 

708 

8,440 

31.401 

April... 

18,589 

12,705 

1,788 

1,038 

31,098!|  81,172 

264    2,863 

1,840 

9S.83I 

M»y.... 

14  751 

12,908 

4.073 

1,023 

32,755 

18,780 

8,891 

789 

8,082l 

80,090 

June.. 

13,512 

12  122 

289 

1,018 

98,941 

14,188 

18.721 

719 

8,875    33,908 

July.... 

15,051 

14,235 

7,048 

916 

17,249j 

21,614 

18.663 

9,883 

1.69M    39,799 

AUK.... 

17,632 

13,478 

880       641 

38,081 

13,974 

8,094 

169 

1,901     20,788 

Sept.... 

15,291 

12,681 

817 

785    2J,917 

16,170 

6,683       418 

1,667    93,936 

Oct.. .. 

14,353 

11,682 

8,163 

693    31,S8I 

14,500 

10,  W7    5.171 

1.991    SI.87S 

Not.... 

16,81'. 

13,432 

865 

1,108    30,749 

14.018 

11,781       889 

1,788 

87,911 

Deo.... 

18,24 1; 

14,94.! 

876 

817    31,277 

16,958 

13,141       828    1,887 

3l3i« 

Year... 

\m.*:v»  153.656 

27.233 

12.191  .130,611* 

108.544 

116.7S«|  17.8W  91.018l3e4.«a7 

*  Inclades  919,5Sl  disbnrsed  for  premiums. 

Aoctlon  Sales — Among  other  securities  the  following,  not 
regularly  dealt    in   at    the  Board,    were    recently   sold    at 
auction. 
By  Messrs,  E.  V.  Harnett  *  Co. : 

Share$. 
50  Nat.  Broadway  Bank.. .267 
10  Importers'   <&   Traders' 
Nat.  Bank 132 


Shares, 
3500  'So.  Amer.  Phonograph 

Co $7.oOO  for  lot 

3  "5  Pine  Wool  Park  Land  <fe 

Imp.  Co $5  for  lot 


95  Nat.  Citlzens's  Bank. ...158 


By  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares.  I  Sharet. 

100  Kings  Co.  Elev.  RR.  Co 28  |  10  Joumony  &  Bnruh.  Co.,  com.89 


gauMtts  aad  Ctnanctai. 

LIBERTY    NATIONAL    8ANIC, 

Central  Baildlnit.  143  l..lbe>iy  Street.  Jlew   Vork. 
CAPITA  I..  ....  UOOiOO* 

AOCOUNTa  OF  BANKS,  BANKBHS  AND  MBRCHANT8  SOUCITHD. 

HBNBT  C.  TINKBR  President.  HBNRY  OBAVB9,  TloS-PrMtdat 

JAMBS  CIIRISTIB,  Cashier. 


HBNRY  C.  TINKBB, 
HBNBY  QBAVBa, 
GEO.  P.  BASBR, 
J.  B.  UAXWBLJ.. 


oiKKC'Tuaet. 

H.  P.  C.  YOUNG, 
WM.  KUNKLK, 
DUMONT  CLAHKB, 
JNO.  II.  8TAR1N. 


H.  O.  rAHNWTOOK, 
HON.  G.  A  HOBABf, 
J.  A.  OABLAND. 


Spencer  Trask  a  Co., 

BANKERS. 
10  WaU  St.,  New  York.  18  Conj:re<i»  St.,  Boa»o« 

Albany.  Provldenee. 

UemlMrs  of  New  York  and  Boston  Stook  Bzokaoites. 
INVESTMENT    SECURITIES. 


THE  MERCANTILE  NATIONAL  BANK 

or  THE  CITY  OF  NEW  YUKH. 

No.  191  Broadway. 

Capital,  -        $1,000,000  1  SarpIaadcProllta,  $l.OS0,OO« 

WILUAM  P.  8T.  JOHN,  President.     I  FRBDBRICK  B.  SOHBNCK.  CMtaMr. 
JAMBS  V.  LOTT,  Assistant  Cashier. 
AOCOVN'Tiii    ltOI.D< 


u 
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Shje  ganfejers'  Olaxette, 


ni  VIDKNDS. 


jrame  of  Company. 


Railroads. 

Alabnnin  (iri>at  t<i>iitli.,  Clnsa  A.. 
Alabanm  Great  Poiitb..  Class  B.. 

Ontral  KK.  of  N.  J.  (qiiur.) 

Clcvp.  Ch).  Chic.  A  St.  L.  com.... 

Cumbcrlaiid  Valley  'quar.' 

Denver  iV  Kio  tiriiiide  pref 

Hancock  •<■  (uliiiuct 

Little  t^clim  lliiU  Nav.  RK.  &  Coal. 
Mine  Hill  A-  Hcliujikill  Haven... 

HahouiDff  C(ml  com 

Newcastle  &  Beaver Val.tqaar.). 

Northea.slern  of  S.  C 

Nortlicrn  of  N.  H.  (quar.) 

Northern  of  N.  J 

Patcrson  &  Uiiildou 

Paterson  &  Rnniapo 

Plttsfleld  &  North  Adams 

Portland  Saco  &  Ports 

Toledo  A  Ohio  Cent.  vref.  (quar.). 

Vermont  Valley  of  187) 

Ware 

Banks. 

I<oiig  Island  (Brooklyn) 

Nassau  Nat.  (Brooklyn) 

Vlre  In>nranco. 

Commo!  wealth 

Empire  City 

Hanover 

Paoiflo 

Miscellaneons. 
Equitable  Gas  I.. of  N.Y.(quar.).. 

Eqiiitalile  Mortgage 

N.  Y.  &  N.  ,1.  Telei)hone  (quar.) . . . 
National  Corriaco.  comiuon 


Per 
Cent. 


3 

Ik 

1% 

I'D 

2 

1 

213 

3i« 

3ifl 

S 

l«fl 

3 

IJfl 

2 

4 

4 

2's 

3 

1>4 

3 

31s 

3i« 
6 

3 
3 
5 
5 


I'D 

3 

2 


irA<n 
Payable. 


On  (lem. 
On  dem. 


Feb, 
Feb, 
,lun. 
Feb.  20 
Jan.  15 
Jan.  1:^ 
Jan.     16 


Feb. 

Jan. 

Jau. 
ijjau. 
^Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jau. 

Jan. 
Jan. 


On  dem. 
Ou  dem. 
On  deiu 
On  dem. 


2.=i 


Jan. 
Jan, 
Jan. 
Feb. 

Feb. 


Booki  Closed. 
(Day  I  inelusive.) 


to 


Dec.   21  to  Jan.      2 


to 
to 
to 
to 


16  Jan. 
14- 


4  to  Jan. 
to 


17 


16;  Jan.  5  to  Jan.  14 
lljan.  15  to  Feb.  1 
DJan.    15  to  Feb.      1 


CAIil.  STREET,  FRIDAY,  JAN.  6.  1S93-3  F.  lU. 

The  Monej  Market  and  Financial  Situation.— Tlie  year 
open.s  witii  a  feeling  of  some  confidence  in  financial  circles, 
"waich  seems  to  have  increased  as  the  week  advanced.  A  re- 
view of  business  in  the  United  States  during  the  past  year  is 
decidedly  encouraging  and  calculated  to  stimulate  the  belief 
ia  a  rapid  growth  and  development  of  industrial  enterprises 
and  general  resoui-ces. 

The  railroads  have  not  the  prospect  of  as  large  a  traffic  as 
last  year  from  the  transportation  of  grain  and  cotton,  but  on 
the  other  hand  there  is  a  steady  increase  in  earnings  from 
passengers  and  from  general  merchandise  freight,  as  also  from 
coal  transportation,  in  almost  every  quarter  of  the  country. 
The  Chicago  Fair,  too,  is  a  factor  of  great  imijortance  to  be 
considered  in  estimating  the  railroad  prospects  for  1893. 

The  small  number  of  failures  among  bankers  and  brokers  of 
lata  years  is  a  healthy  sign  of  the  gradual  evolution  of  sound 
ideas  among  those  who  deal  at  the  Stock  Exchange,  either 
directly  or  indirectly.  And  in  fact  witli  banks  and  other 
business  concerns  throughout  the  United  States  it  is  remark- 
able to  obsei^'e  how  few  houses  doing  a  legitimate  business 
and  giving  strict  attention  to  it  ever  make  disastrous  failures. 
It  is  too  often  fraud,  "kite-flying,"  or  private  speculations 
outside  of  the  business,  tliat  bring  such  trouble  to  banks  or 
private  firms  that  their  assets  fail  to  yield  the  creditors  a  fair 
percentage  of  their  claims.  The  year  1893  was  singularly 
free  from  frauds  and  speculative  disasters  and  made  a  good 
startingpointon  which  to  build  a  healthy  business  in  the  future. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  from  4  to  7  per  cent, 
the  average  being  5  per  cent.  To-day  rates  on  call  were  4  to 
6  per  cent.    Commercial  paper  is  quoted  at  SJ^ia 6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
,  a  decrease  in  bulUon  of  £25,000,  and  the  percentage  of  re- 
serve to  liabilities  was  35-21,  against  44-97  last  week  ;  the  dis- 
count rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  a  decrease  of  4,227,000  franca  in  gold  and 
6,269.000  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state  - 
ment  of  Dec.  31  showed  an  increase  in  the  reserve  held  of 
$717,800  and  a  surplus  over  the  required  reserve  of  §6,839,550 
against  $6,176,575  the  previous  week  : 


Oapltal 

.Rofplas 

I1OUI8  and  dlso'te 

CSroolatlon 

■et  deposits 

Bpeole 

IiCgal  tenders.... 

Beserre  held.... 
Iiegal  reserve.... 


1892. 
Dec.  31. 


Di/feren'tfrmn 
frev.  week. 


60 

69 

43 
o 

444 
75 
42 

117 
111 


$ 
.422,700 
.191.6001  .. 
,722,000  Dec. 
,t54.600  Deo. 
i,RS9,400Ino. 
,969,300  Deo. 
:,018,600Ino.l 

■,986,90oiino. 
,147.350  Inc. 


6.839.^50  Inc.    662.9 


ioreisuEschaiige.— The  rates  for  Sterling  bills  have  been 
very  firm  the  past  few  days,  particularly  GO-day  bills,  which 
were  relatively  higher  in  consequence  of  the  easy  rates  for 
money  in  London.  The  supply  of  commercial  bills  continues 
small  and  the  question  of  gold  exports  this  month  remains 
uncertain;  the  gol^  shipments  this  week  amount  to  $2,000  000 
—by  to-morrows  steamer.  A  Iiopeful  feature  recently  has 
been  tlie  purchase  here  of  a  round  lot  of  some  of  the  Union 
Pacific  auxiliary  line  bonds  for  foreign  investors.    Actual 


rates  of  exchange  are  :  Bankers'  sixty  days  sterling.  4  85^4® 
4  86;  demand,  4  87i^@4  61%;  cables,  4  87>':i@4  88. 

The  following  were  the  rates  of  domestic  exchange  on  New 
fork  at  the  under  mentioned  cities  to-day:  Savannah,  buyinp, 
1^  discount,  selline  par  to  %  premium  ;  Charleston,  buvin?, 
par,  Belling  l-ie@i^  premium;  New  Orleanp,  bank,  §1-00 
premium;  commercial,  50c.;  St.  Louis,  25c.  per  §1,009 
premium  ;  Chicago,  50c.  per  §1,000  premium. 

Posted  rates  of  leadins:  bankers  are  as  follows: 


January  6. 


Prim  e  b  ankers'  sterling  bills  onLondon. 

Prime  conimercla. 

Docnnientary  commercial 

Paris  bankers  (francs) .. 

Amsterdam  (^lildere)  bankers 

Prankf  nit  or  Bremen  (reichmarkslb'nkers 


Sixty  Days. 


Demand. 


4S8'a 


4  86is®4  87 
4  85    ■34  8514 

4  84's3.4  81=Si 

5  ]7i4a>5  IH'aS  155s»5  15 
40S,.®40i4    i     403^8407,- 

95383    95>a      95''8»96 


United  States  Bonds. — Quotations  are  as  follows: 


Interest 

Dee. 

Jan, 

Jan. 

Jan. 

Jan. 

Jan. 

Periods 

31. 

2. 

3, 

4. 

5. 

6. 

28 reg. 

Q.-Mch. 

noo 

*100 

•100 

*100 

•100 

48,1907 reg. 

Q.-Jan . 

ni3 

W 

•113 

ni3 

11315*11319 

48,1907 coup. 

(j.-Jan. 
jr.  &  J. 

m4 

xll3    'lis 

-113    I'llSia 

68,  car'oy,'95 reg. 

*105>a 

-105H  -105 

*105    I'lOn 

63,  our'cy,'96 reg. 

J.  &  J. 

no8 

•< 

nOTia  *107-.a 

*107i9n07>2 

6s,  cur'cv,'97 reg. 

J.  &  J. 

*110 

*110     *110 

*110     '110 

63,  our'cy,'98 — reg. 

J.  *  J. 

*112>a 

*112ifl*112i« 

*112is*112>a 

68.  cur'oy.'99 reg. 

J.  A  J. 

•115 

*H5 

'115 

*115 

•115 

•TlilBia  theprlce  Bid  actne  moruins  uoard:  ai. « ■      •   ■      ado. 

Government  Farchases  of  Silver. — The  following  shows 
the  amount  of  silver  purchased  to  date  in  January  by  the 
Government: 


January     4 1,008,000 

6 500,000 

•Local  puroliases 


Ou7ices 
offered. 


•Total  in  month  to  date...Jl,508.000 


Ounces 
purchased. 


Price  paid. 


808,000*0-8300  -m  $0-8325 
250,000  $0-8343   a  $ 

! ®    


1.118,000  $0-8300  •»  $0-8313 


*  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

Coins. — Following  are  current  quotations  in  gold  for  coins- 


Flnesliver  bans-.  —  "^3 

Flvefiii-ioa —90 

Mexican  dollars..  —  f  5 

Do  unoominero'l 

Peruvian  sols.....  —59 
Eugliah  silver....  4  80 
U.S.  trade  dollars  —  6  5 


84 

—  95 

—  65% 


-  61 
4  90 


Soverelgna $4  85  ■(»$4  90 

Napoleons 3  85  9  3  90 

XXReichmarks.  4  70  a  4  80 

25  Pesetas 4  75  ®  4  85 

Span.  Doubloons.  15  55  ®15  75 

Mex.  Doubloona.lS  55  ®15  75 
Fine  gold  bars...     par  au  prem.  1 

State  and  Railroad  Bonds. — Sales  of  State  bonAj  at  the 
Board  have  included  $5,000  Ala.,  Class  "B,"  at  106i.£;  $1,000 
La.  consol.  4s  at  98,  and  $1,000  N.  C.  6s  of  1919  at  122. 

Railroad  bonds  have  been  more  active  lately,  and  the 
Reading  preferred  income  bonds  have  been  conspicuous  for 
large  sales.  These  bonds  were  weak  until  Thursday,  when  they 
were  purchased  quite  heavily  on  reports  that  arrangements, 
had  been  made  to  raise  the  money  for  paying  the  February  in- 
terest by  the  negotiation  with  a  New  York  house  of  a  consider- 
able amount  of  the  collateral  trust  bonds,  the  proceeds  also  to 
be  used  to  pay  off  floating  debt;  the  thirds  advanced  more  than 
he  others,  and  were  higher  to-day  on  free  buying.  Some 
of  the  bonds  that  paid  interest  on  Jan.  1  have  recovered  part 
of  the  coupon  already,  and  are  relatively  higher  than  last 
week.  The  several  issues  of  the  Toledo  Ann  Arbor  &  North 
Michigan  road  have  been  in  demand  of  late,  owing  to  the  alli- 
ance of  tliat  company  with  the  Lackawanna  and  the  Green 
Bay  lines.  The  Northern  Pacific  consol.  5s  were  weak  in  sym- 
pathy with  the  stock,  but  stronger  to-day  up  to  68,  and  the 
Chic.  &  Northern  Pacific  5s  were  quite  active  up  to  74,  closing 
at  73J^ ;  the  report  of  the  N.  P.  Investigating  Committee 
late  in  tlie  month  will  be  awaited  with  some  interest. 
The  Chesapeake  &  Ohio,  R.  &  A.  Division,  Ists  are  strong,  and 
the  Union  Pacific  issues  are  strengthened  by  the  retiring  of 
gold  note  6s  and  by  good  reports  of  the  company's  finances. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  shown  a  fair  business  since  the  New  Year  holida}-,  but  the 
bulk  of  transactions  has  been,  as  usual,  in  a  few  leading 
stocks.  Tliere  was  weakness  at  first,  but  a  better  feel- 
ing to-day  and  a  tendency  towards  greater  firmness 
in  most  of  the  active  stocks.  Western  Union  Telegraph 
sold  up  to  96,  apparently  on  the  new  confidence  in 
the  earnings  and  future  management  of  the  company. 
Distilling  &  C.  F.  and  Chicago  Gas  were  fairly  active  and 
firmer  to-day,  after  having  sold  down  sharply  since  last  week, 
the  cause  for  fluctuations  in  either  direction  being  known  best 
to  the  insiders.  Manhattan  Elevated  has  declined  from  the 
extreme  figures  reached  a  few  days  ago,  and  the  future  must 
depend  very  much  on  the  drift  of  rapid  transit  plans  and 
legislation  for  this  city.  Denver  &  Rio  Grande  pref.  is  steady 
to-day  around  53,  ou  the  resumption  of  dividends  by 
the  declaring  of  1  per  cent  without  regard  to  any 
particular  period,  though  the  directors  are  sanguine  tliat  the 
rate  will  be  4  per  cent  per  annum.  Toledo  Ann  Arbor  is  strong  ; 
Northern  Pacific,  after  being  a  weak  specialty,  is  steadier 
to-day;  Union  Pacific  has  been  purchased  on  the  good  talk  of 
its  finances  and  the  better  tone  in  its  bonds;  Reading  has  been 
active,  but  not  stronger  in  sympathy  with  its  bonds,  and  the 
late  financiering  does  not  appear  to  have  increased  confidence 
in  the  value  of  this  stock.  To-day  there  was  a  sharp  break  in 
the  Colorado  Fuel  &  Iron  stock  and  its  allied  companies,  which 
was  not  exactly  accounted  for.  Among  the  unlisted.  Sugar 
has  been  the  leader,  selling  up  to  115  and  closing  to-daj-  at  114. 
Lead  has  been  tolerably  steady,  closing  at  45.  > 
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NEW  YORK  STOCK  EXCHANGE— ^OT/rfi?  STOCKS  for  week  ending  JANUARY  «,  |«93,  and  for  year  ISM. 


HlGUESr  AND  LOWEST  PRICES. 


Saturdnj, 

Moudaj-, 

Dec.  31. 

Jan.  2. 

ZZ^    31 

■a's 

'Jt       »5 

"88Vj    8y'4 

56 1«    56"* 

*1253,  126»i! 

22J4    2251! 

•60     

•40     

•140     145 

87\    97-''4 

♦68       69 

"3714 100«« 

7719    77's 

*12Iia 

11131112 

-14113 

82!!,    83 

471a    -17  Si 

116i«ll8 

58  >«    591s 

92 14    i>2^ 

*29        29I« 

*70       711s 

I3414  134i« 

154     154 

16=8    'i.^\ 

53i«    53»s 

♦3i«      4 

•22       33 

*6i,      8 

14914  1491a 

134     134 

991s    99  \ 

*9          91a 

•31        36 

221a    221a 

76I4    76I4 

1271a  1271a 

•104     107 

711a    71'e 

*23       2318 

•24       25 

1S4     156^ 

10414  10438 

17^    17% 

48       43 

•13%    1414 

'25        25% 

56=9    57 

*35ia    361a 

•83       90 

10858  10914 

*17ia    \HH 

*75       78 

•3514    371s 

n 

23^8    24 

0 

*53>a    54»B 

r 

451a    45^8 

g 

•255   : 

^ 

181a    181a 

►< 

18        IS 

701a    70iB 

•91-2    10 

*37iB    38% 

I6I4    16>4 

47I3     4758 

'22       23 

47       50 

•71        75 

*21        22 

161a    17 

521a    5314 

-181a    191a 

*59ia    6II4 

714      714 

•30       32 

■"e'li  ■■■6% 

•1214    13 

♦41 14    42 

'105     107 

•lll»all3 

33%    33-'8 

*9ia      91a 

3814    S%^ 

•50       55 

•80       85 

38=8    3958 

U5        I6I4 

11        11 

243g    241a 

3218    22ie 

6418    641* 

'14       16 

43%    44lfl 

82        8214 

11038  11138 

99       99 13 

♦120     122 

♦109 la  lllia 

89%    90 

♦39       391a 

1251a  126 

65«9    661a 

miall2 

138     138a8 

112     112>a 

46       4618 

♦93       931a 

IOI9    loia 

191a    1913 

26i«    271a 

.5178    52>« 

•196     198 

83>a    83>a 

*35ia    361a 

43>4    46I4 

95M    96I4I 

Tue»(lajr, 
Jau.  3. 


SSia    3418 

458        45« 

9378    94 
*88ia    t-9>a 

56       5G14 
1251a  120 

221a    22''e 
•8t      .... 
♦41      .... 

142  142 
9714    98 14 

♦68        69 
♦97     IPO 
76"8    77% 
123     123 
llliall2>8 

143  143 
821a  83 
47 16    4778 

•117     120 
59       5978 


281a    2!)  "8 
7lia    71ii 
132     134 
152%  154 
♦1639    17 
5338    53-6 
•3%      4 
•23       32 
♦7  SH) 

• 150 

135     135 
9914    991s 
•9  9i« 

30%    3138 
221a    221s 
76       70 14 
1271a  1281s 
1051a  1051* 
71I11    72i8 
2358    24 
♦24        25 
153%  158 
104i«  104iu 

1738     1738 

47        47 

1458      145(. 

2518    251s 
56I4    5714 
34       31 
•86       89 
lOS'alOgia 

1838      1838 


8338 

*3'8 

93'a 

♦88 

50 
1231a 

221-j 
•60 
•40 
141% 

9738 


3378 

4»H 

93^8 
89 

eevi 

I2419 
22 '6 


141% 
97% 


761a  7714 
122%  122% 
lllia  Ill's 


821a    83ie 
471a    4758 
117     117 

5878     5938 

931a  931s 
29  291s 
•70  ... 
132  13258 
15114  15278 
*16ia    16% 

5338     5378 
338         338 

♦23        33 


Tliursilny, 
Jan.  5. 


33       33% 

4  4 
93>a  9376 
♦881a  89 
55%  5618 
12279  123% 
•2214  22" 
♦60      .... 


6 

148 

134 

•99 

•9 

31 


6 

150 
136 

991s 
913 

31 


♦74 


78 


♦341a  37% 

23%  24 

54  54i« 

4479  457fl 

•255 

18  18i« 

17%  1838 

71  711s 

♦gia  IO14 

♦371s  381a 

16  16 


46 
♦22 
47 
741a 


47 14 
23 

48 
741s 


211a  211s 

16%  16% 

5OI4  5278 

19  19 

60^8  6118 
714      73e 

32  32 


6 

•I213 

"1114 

•105 

•nils 

33% 

938 
3-78 

'50 

*fO 

.xg 

1614 

'11 
2418 

♦21 
04 

1478 

4314 

8ZI4 

11138 

99  "a 
120 
110 

8818 

38i« 

124% 

647^ 

H17e 

13S 

112Vj 

45% 

93 

10 
*19ia 

2713 


614 

42 
107 
1121s 

34% 

938 

3876 
55 
85 
40 

leu 

11% 
24% 
22% 
61 

l47e 

41% 

82% 

1137e 

10038 

121 
110% 

90 

39% 
125% 

6G38 

111:38 

13838 
112% 

4638 

93:<B 
10  >) 
22% 
27% 


19ii  198 
83  S3 
357^    37 


45       4'! 
95%    1,6% 


22%    22% 

76       76 

•127%  128% 

105%  106 

7168    72% 

24       24 

♦24       25 

153%  156 

' 104% 

•17       18 
47%    47% 

1378      1378 

25%  2578 

56%  57 

•34  36% 

83  88 

10378  10878 

•17  18% 

•72  77% 

•34%  37% 

23%  237e 

54%  54% 

44%  45% 
'255      ....   . 

18%  18% 

17=8  17% 

71  71 

•9%  10 

37%  37% 

16%  17 

46%  47 

•22  22% 


45 
73 

22 


45 
76 
23% 


•16%  17% 

4938  51 

*19  20 

60%  60% 
7  7% 

♦30  32 


62 

5% 
12 
42 
105 
111% 
34% 
9% 

3758 

'50 

•3C 
39% 
16\ 

*11 
23% 
21% 

6238 

*14% 


62 
5% 

12% 

42 
107 
113 

34% 
9% 

38% 

55 

85 

40=8 

17% 

11% 

24% 

21% 

64 

16 


40     .... 

143     143 

97       98% 
•68        69 
♦98%    99% 

76%    7676 
122%  122% 

11138  111% 

•141% 

82%    8278 

47%    47% 

117      117 

58%    58% 

92%    92% 

28%    28% 

♦70       75 

132     132% 

Xl4958l49% 

1631     1678 

53%    " 

3% 
•23 


7 

•148 

132 

99 

9 

30 

22% 

75% 


54% 
3% 

33 

9 

150 

134 

99 
9 

30% 

22% 

76 


127%  127% 

10578  10578 
7138     723s 

23%  23% 
24%  24% 
153     155% 


•103 
17 
47 
13% 
25 
55% 
3578 
86 


101 

18 
48 

1438 

25% 

5658 

357e 

89 


108%  109 
♦17%    18% 
'73%    79 
35       35 
23%    23% 

54% 

4438    45% 
260     260 
18        18% 
17%    18 


♦70 

•9% 
•37 

16% 

45% 

22 
•46 

7679 
•22 
♦16% 

49% 
♦18% 
♦59% 

7 
♦30 


72 
10 
38 

1634 
4668 

22 

49 

77 

22% 

17 

5078 

20 

61 

7% 
32 


•5%  6 
♦13  13 
•41  42 
105  107 
112%  113 

34%    35 

•9% 

37% 
'50 
♦80 

39% 

1658 

*11 

2338 

21% 
63 
-14 


9% 
38% 
55 
85 
40 

1676 

11% 

2378 

21% 
63% 
16 


Friday, 
Jau.  6. 


33% 

4 -Is 
93% 
89 
56 
123% 
22% 


83% 

•4 

93% 
•88 
♦55% 

12278 

♦221, 

♦60 

♦40 

141%  141% 
96%     97  5a 

'ti8        69 
9958    y97„ 
76%     76% 

122%  122:'b 

111%  111% 

142%  142'« 
82%  «■;% 
4739    47;ia 

117     117 
57%    58% 


STOCKS. 


I   Siili-c 

of  th<! 

I  W..ck. 

SliartM. 


♦28%  .... 
♦70       75 
131%  13179 
1487^130 
•16        16% 
52%    53 


3% 

32 

•7 

'148 

130 

99 

-8 

•29 

22% 

76 


4% 
42 

9 

150 

134 

99 

9 
31 
22% 
76 


1275,127% 
104      107 

71%  72% 
■  23%    24 

24%  24% 
153      154% 


'17 
•47 
'13% 
♦24% 
55% 
♦33 
'86 


18 
48 
14% 
25% 

5636 
3G% 
83 


108%  108% 
•17%     18 


'73% 
♦34% 

2359 
•52% 

44% 
258 

18 
•17 
•69% 

•9% 
•37 

1679 

45% 
'21% 
♦46 
•75 

22 

16% 

5038 
♦19 
♦59% 
7% 

30% 
"24 

62% 
6 

12% 
♦41 
105 


113     113 
3438    34% 


42% 

43»8 

82 

82 

11278 

115 

100 

101% 

119%  120% 

110%  110% 

8758 

89% 

37% 

3-! 

124%  125%| 

61% 

65% 

112 

113 

138 

138% 

1:2 

112% 

45% 

46 

93 

933s 

10 

10J6 

♦19% 

22 

26% 

27% 

53% 

54 

196 

198 

♦8278 

83% 

♦35% 

36% 

45 
9.'»% 

4  5 
96 

43 

82 


42% 

82 
112%  114% 
100%  1111% 
120%  120% 
110%  110% 

857e    8838 

37       37% 
124%  125 

61%    633t 

111  112% 
137%  138 

112  112% 
44%    45% 


92% 
10% 

•19% 

•26 


93 
10% 
22 
27 


9% 
38% 

•30 

•80 
33% 
16% 
11 
235a 

'2958 

63% 


4258 

82% 
112%  114% 
101      102 
118%  118% 
107%  109 

8578    87=6 
....        36 
124%  121% 

61%    0339 
111      111% 


ActlTd  RU.  MOK-kn. 
Atohlaon  Top.  «l  8ant&  Pe.... 
Atlantic  St.  Panlflo 

Baltimore  <b  Olilo 

Canadian  PaolOo 

Canadk  Snnthern 

Central  of  New  Jersey 

Cdeaapeake  <b  O.,  rot.  tr.  oert. 

Do      do       iBt  prof.... 

Do       do       2d  pref 

Chloa«:o  A  Alton 

Chloaf^o  BurltnKton  A  Quinoy. 
CUIoaKO  A  Eastern  Illinois.... 

Do  pref. 

ChtoaKoMllwankeeA  St.  Paul. 

t>o                           pref. 
Chloago  A  Northwestern 

Do  pref. 

Ch  Icago  Rook  Island  &  PaotClc. 
Chtoafco  St.  Paul  Minn.  &.  Om. 

Do  pref. 

Cleve.  CIncin.  Ohio.  A  St.  L. . . 

Do  pref. 

Colonilius  BocklsK  Val.  &  Tol. 

Do  pref. 

Delaware  A  Hndson 

Delaware  Lackawanna  AWest 
Denver  <Si  Rio  Grande 

Do                             pref. 
East  Tennessee  Va.  &  Oa 

Do  Istpref 

Do  2d  pref. 

Ev*nRvll!e  *  Terre  Hante.... 
Great  Northern, pref.. ....... 

IlUuolo  Central 

Iowa  Central 

Do                             pref 
Lake  Erie  4k  Western 

Do  pref 

Lake  Shore  Sl  Mich.  Bontuern. 

Long  Island , 

Louisville  &  Nashville 

Loulav.  New  Alb.  &,  Chicago.. 
liOiiisviUe  St.  Louis  &  Texas  , 
Manhattan  Elevated, consol.. 

Michigan  Central. 

Minneapolis  &  St.  Lools 

Do  pref. 

Mlsaoari  Kansas  &  Texas .... 

Do  pref, 

Missouri  Paciflo..... 

Mobile  AOhlo 

Nashv .  Cbattanooga<%St.Lonie 
New  York  Central  &  Hudson 
New  York  Chlo.  &  St.  Louis  . 

Do  Istpref 

Do  2d  pref. 

New  York  Lake  Erie  &  West'n 

Do  pref 

New  York  *  New  England . . , 
New  York  New  Hav.  &  Hart. 
New  York  Ontario  <Se  Western 
New  York  Susquehan.  dt  West. 

Do                           pref. 
Norfolk  <h  Western ^ 

Do                           pref. 
Northern  PacUc 

Do  pref. 

Ohio  &  -Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  8h.  Lioe&UtaU  North 
Peoria  Deca'ur  <&  Evanaville. 

Philadeliihia  &  Re.idlng 

Pittsburg  Cinn.  Chlo.  <k  St.  L. 

Do  pref. 

Richmond  &  West  Point  Ter'l 

Do                           pref. 
Rio  Grande  Western 

Do                           pref. 
3t.  Louia  Southwestern 

Do                           pref. 
St.  Paul  <b  Dulnth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba... 

Southern  Paciflo  Co 

Texas  &  Paoiflc 

Toledo  Ann  Arbor  <fe  N.  Mich. 
Toledo  &  Ohio  Central 

Do  pref. 

Union  Paciflo 

1639!Union  PaoUlc  Denver  it  Gulf. 

11     Wabash 

2358  Do  pref. 

3138'Wheelingi  Lake  Erie 

63  %i  Do  pref. 

Wisconsin  Central  Oo 

I    ttlacellaneoos  Stocks. 

43%[A.mertcan  Cotton  Oil  Co , 

82%           Do                           pref 
Am.  Sugar  Ref.Co 

Do                          pref. 
American  Tobacco  Co , 

Do  pro'. 

Chicago  Gas  Co.,  trust  reo'ts. 

Colorado  Coal  &  Iron. , , 

Consolidated  Gas  Co 

DlstilUiiK  &  Cattle  Feed'gOo. 
General  Electric  Co 


78 
36 
2378 
54 
4578 
259 
18% 
17% 
71 
10 
37% 
1679 

4()5g 

23 

50 

76 

22 

10% 

51 

20 

61 

7% 
30% 
27 
62% 

6 
12% 
42 
107 


Bange  for  yev  1392. 
Lowrtt. 


Hliflicit 


19,740    321^  May  21 
•ilfi      4     Apr.  21 
1,500    92%0.t      8 
86     OcU  28 

51%  8i'pt.  n 

2,4.'«u;ill%  Jan.   19  145 
2,970    2l>»8cpt.  16 

SS     Jan.     9 

38%Jan.     9 

389  139     Feb.     4 
16,225    95     Sept.  15 

60        AUK.      R 

630    96%  Don.  19 
81,850    75»((  Apr      2 
819  119%  Deo.  19 


c,toriio%  Kc'o.  in 

340  139     Nov.  30 
13.020    75%Jnne    8 


W%  Jan.  4 
37,  Jan.  a 
01  %  Mar.  1 2 
94%  Jan.  la 
01%  Mar.  5 
"  Feb.  S» 
■iH  Jan.  U 
G4%Jaa.  IS 
liaaJan.  21 

134     July  28 

1  loan  Jan.  28 
"1%  Nov  23 

104  Feb.  11 
S'l'sAng.    1 

12H7,  Mar.    S 


9% 
39% 
55 

85 
3979 


,420 

464 
5,910 

282 
3,136 

145 

4,488 

5.722 

1,100 

13,270 

380 


4 

ZOO 

640 

l,05n 

400 

1,175 

530 

1,135 

1,510 

300 

18,478 

1,341 

200 

39,243 

300 

203 

203 

60 

1,100 

23,490 

126 

30 

3,195 

100 


ICO 
6,115 

577 
31,425 

177 
2,830 
1,300 

878 


100 
Oil 
33,720 
100 
3l0 
SOO 

1,4001 

7.=>0 

451,770 

100 

442 

1,995 
2uO| 

"155 

l.llO 

706 

20 


11     Jau.  19 

104%  Jan.  20 

57     Dec.  19 

01%  Dec.  21 

27     Dec.  19 

66     Jan.     6 

12278  Jau.     8 

138%  Jan.  19 

15     Sept  22 

45     Jan.     ■< 

339  Den    23 

22%  Dec.  2-2 

6%  Deo.  21 

X 119%  Jan. 15 

119  .Ian.  22 
95%  Sept.  16  110 

9     Dec.  22    "" 
31      Nov.  28 
20%  Jan.  19 
69%  Jan.     5 

120  Jan.  19 
OS     Jan.  18 


64%  Sept.  23 

20%  Kept.    1 

14%  Jan.     6 

104     Jan.     2 

102  Dec.  19 

8  Feb.  25 

18  Mar.  5 
13  Dec.  23 
24  June  6 
5378  Dec.  2 
83  Nov.  10 
83     Nov  21 

107%  Sept.  15 
15%Jul5  7 
72  May  19 
32%  Sept.  10 
23%  Deo.  19 
53%  Dec.  16 
3078  Aug.  21 

224  Jan.  15 
17%  Sept.  13 
10%  Jan.  4 
41%  Jan.     2 

9  Sept.  23 
37%  Sept.  29 
15  Dec.  2« 
4 178  Dec.  29 

19  Sept.  28 
19  Jau.  12 
69%  Dec.  I 
20%  Deo.  30 
15  Oct.  2 
38  Jan.  L' 
19  Dec.  2 
57%  Sept. 

6%  June  27 
31%  Dec.  7 
23  Nov.  30 
63     Dec.     « 

6  Dec.  1 
11%  Deo  1 
39%  July     6 

103  Jan.  19 
91 112     Feb.  25 

2,600    336b  Deo.  20 

715      7     July     1 

12,880,   23     Apr.     1 

'   45     Oct.     6 

75     Oct   13 

85%  Dec.     2 

15%  Dec.  17 

10     June    8 


83.415 

2,100 

210 

2,885 
270 


22%  June    8 

19%i>ov.  2 

758'  62     Nov.  ."0 
150    1439  Dec.  19 


1217,  Mar.    a 

147%  May  27 

91%  Jan.     7 

34'S.  Auk.    5 

123%  June    3 

75     Jan.     7 

99%  Aug.  l.t 

40     Mar  13 

80%  June    2 

149%  Apr.     7 

167%  Feb.  29 

19%  Jan.     2 

34%  .Nov.  II 

9%  Jan.     7 

51%  Jan.  II 

20     Feb.  29 

151     Sept    9 

144     Aug.  11 

Jan.     S 

15%  Jan.     4 

56%  Feb.  13 

27%  Apr.  18 

80     Apr.  18 

140%  Mar.    3 

112     June  17 


137%  13759  National  Cordage  Oo . 


112 

112% 

44% 

45 

9!i% 

93 

103« 

1038 

♦I97n 

*>2 

♦26 

27 

195 

197 

83% 

l;-3% 

35 

35% 

pref. 
pref. 


43% 
95 


1^0 

Nationikl  Lead  Co... 
Do 

North  American  Co 

Oregon  Improvement  Co . 

PaoiacMaft 

Pipe  Line  Certificates^ ,. 

Piulman  Palace  Car  Co 

Silvi.T  Bullion  Certificates 

Tennessee  Coal  A  Iron 

I  Tin  pTOt. 

43%  United  States  Rubber  Co 

9G      Wesl-ro  liiiiou  rtMe,cr»*ith 


8,470 

1,820 

176.123 

18,498 

1,825 

142 

70.64 

5,020 

2.100 

117.230 

10.f98 

4,250 

2,S2 

H.105 

1,793 

1,557 

130 

820 

66,000 

135 

22.000 

2,560 

4(1 

2,413 

36.177 


32%  Jan. 

63%  Jan. 

78%  Jan. 

90     Jan. 
106     Oct. 

96     Jan.  13 

71%  Jan.     2 

28%  May  24 
102     Jan.  1 

44%  .Mar.    P 


I 


84%  Jan.  a 
31  Jan.  7 
26%  N<iv.  19 

156%  Dec  31 

117  Mar.  & 
21%  Aug.  10 
49%  Deo.  14 
20%  Jan.  13 
33%  Jan.  13 
65%  Jan.  4 
42%  Jan.  2 
91     June  21 

119%  Mar.  5 
22%  Jan. 
81%  Jan. 
45  Jan. 
34%  Jan. 
77  %  Mar. 
59     Mar. 

255  Deo.  12 
23%  Feb.  11 
20%  Nov.  a 
74  Nov.  10 
18  Jan.  4 
56  Jan.  4 
26%  Jan.  a 
72%  Jan.     3 

24  Jan.  5 
5539  Deo.  13 
91%  Jan.  28 
33%  Jan.  4 
227g  Jan.  4 
65  Feb.  11 
806s  Jan.  9 
673^  Jan.  5 
17%  Feb.  I  a 
79  Feb.  1« 
41  Jan.  5 
74  Mar.  11 
11%  Jan.  3 
22^  Jan. 
4379  Jan. 

108     Oct 

116%  Jan. 
41%  Jan. 
14°8Jan. 
38%  Dec.  29 
52%  Feb.  18 
88  Feb.  11 
50%  Jan.     4 

25  Jan. 
15^  Jan. 
33%  Jan 
40%  Jan. 
80%  Jul 
21%JWB. 


3 
7 
7 
4 
« 
4 


4 
4 
4 
5 

4 
4 


4779  Ang.  18 
101  8rt7«  Nov.  11 
19  11538  Aug.  25 
19>  10739  Aug.  19 


126     Nov.    1 

115     Oct  26 

99  "^i  Nov.    7 

43%  Oct     5 

123     Nov.  25 

72%  Deo.  IS 


104%  July  7;119-«Oct  7 
91%  Mar.    7  142%  Dec.  13 

100  Juu.  4ll23-«  Aug.  11 
306s  Mar  24j  5iai>Dec  14 

81  ar  24 
9%  Dec.  29i 

19  June  14 
25  Dec  16 
50  Oct  17 
184  Jan.  4  200%  May  I 
82%Aus.  1:  95%  Jan.  14 
31%  July  11'  SOVtMar.  20 
92  Keb  2S  10-*  Apr.  17 
38%  Nov.  18    48%  Nov.  1 9 

82  Jan     I     10<»<Vn»^l« 


9968  Aug.  23 
1878  Jan.  4 
29611  Jan.  4 
404)  Jan.  14 
64%  Jan.  12 


'  These  are  the  prices  bid  and  asked ;  no  sale  m:tdo.    ^  Prioea  froai  bath  Bxoban^es     x  Ex  dividoad. 
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NEW  TOaK  STOCK  EXCH-iNOE  PRICES  (ConHnaed)-fiV:Aar/t^g  STOCKS.        rX  Indicates  actual  sales.) 


INACTITE  BTOCK8. 

l  iDdlvates  unllxted. 


28>4 
155 


7 
19 
11 
28 
1»>« 


Railroad  Stocka. 

Albany  &  Sugquehanna 100  1156 

Belleville  &  Boutli.  111.  pref 100   187 

Boston  &  N.  Y.  Air  Uue  pref  ..100    101 

Brooklyn  Elevated  1i 100     32>j 

Buffalo  Rochester  &  Pittsburg.  100     36 

Preferred 100     84 

Burl.  Odar  Knplds*  Nor 100  ;   60% 

Cedar  KalU  A  Minnesota 100 

Central  Paolftc 100 

Cleveland  &  Pittsburg 80 

Oolunibta  &  Greenville  prcf.. .  .100 
Des  Moines  &  Fort  Dodife 1 00 

Preferrctl 100 

Duluth  8o.  Shore  &  Atlantic  H  .100 

PreferredH 100 

Flint  A  Pere  Marquette 100 

Preferred 100 

Qeogila  PacMo  II  100       5 

Or.  Bay  Win.  &  St.  P.  tr.reo.....lOO  !  13% 

Preferred  tni  st  rects 100  J  27  % 

Houston  &  Texas  Central lOo        5 

lUinois  Central  leased  lines. ...  1 00  t  88 

Kanawha  &  MlohlKan It'O     ISVt 

Keokuk  &  Des  Moines 100 

Preferred 100 

Louis V.  Kvansv.  &  6t.  L.  Cons.  100 

Preferred 100 

Mahoning  Coal 50 

Preferred 50 

Mexican  National 100 

Morris  &  Essex SO 

N.  Y.  Lack.  &  Western 100,:il2'« 

N.  Y.  *  Northern  pref 100  t  2(><« 

Norfolk  &  Southern 100      59 

Peoria  &  Eastern 10o|       8 

Pitts.  Ft.  Wayne  &  Chicago....  100  tl54>s 

Pltte.  4  Western  pf 501     33 

Bensselaer  &.  Saratoga 100  170 

Borne  Wat.  A  Ogdensbnrgh lOO  jlim 


Jan.a. 


Bid.     Ask. 


98 
108 


34 

86" 


29 


9 
20 
12 
30>s 
20 


9 
14H 
2958 

7 


14 


26  H) 
63 

12 


175 
112 


Range  (sola)  in  1892. 


Lowest. 


160  Feb. 
125  Jan. 
100     May 

31     Jan. 

35>«  Mar. 

78%  Feb. 

35  Jan. 
7     Oct. 

27  >«  Dec. 
150     Jan. 

16>4  0ct. 

5  July 
14     Aug. 

6  Mar. 

14  Feb. 
18  Sept. 
72     Dec. 

7  Jan. 
8>4  Apr. 

23     Sept. 

3  June 
87  July 
10^8  Apr. 

4  May 
9     Mar. 

20     Sept. 

49     Dec. 

77  >«  Feb. 

100     Feb. 

3M  Mar. 

143i«  Jan. 

107%  Apr. 

15  May 
50%  May 

8  June 
152     Sept. 

31  D(C. 
164  Jan. 
110     Jan. 


llighesi. 


165     Feb. 

189     Dec. 

102  Jan. 
32  Jan. 
44%  Jlay 
88%  June 
05  Oct. 
7'%  Jan. 
35     Jan. 

1561a  Oct 
251s  May 
lli«  Aug. 

25  Aug. 
1  138  Aug. 
35 1«  .rune 
2ti^  Apr. 
87     Mar. 

7  Jan. 
IjOe  Nov. 
2914  Nov. 

8%  Oct. 
96  Jan. 
14     Jan 

6  Sept. 
161s  Sept. 

26  May 

60  May 
100  Apr. 
II2I3  Apr. 

5     Jan. 

155     Aug. 

113'eDeo. 

28     Dfc. 

61  Snit. 
15%  Jin. 

155     Apr. 

4.")%  Apr. 

IMis  Nov. 

1131s  June 


iKAcrrvE  Stocks. 
V  Indicates  unlisted. 


St.  Louis  Alton  &  Ter.  Haute.. .100 

Preferred 100 

Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  U 

Virginia  Midland 100 

jfliHeellaneouB  Stocks, 

Adams  Ex  press 3  00 

American  Bank  Note  Co  V 

•imeiican  Exi)re8S 100 

Aiucr.  Telegraph  &  Cable 100 

Brunswick  Con] pany 100 

Chic.  June.  Ry.  &  Stock  Yards.  100 

Preferred 100 

Citizens' Gas  of  Brooklyn 100 

Colorado  Coal  &  Iron  Dev 100 

Colorado  Fuel  &  Iron 100 

Preferred lOi  1 

Coluuilius  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol  Coal  of  Maryland 100 

Edison  Electric  Illuminating.  .100 
Laclede  Gas 100 

Preferred 100 

Lehigh  &  WUkcsbarre  Coal  H 

Maryland  coal 1 00 

Min  nesota  Iron 100 

National  Llns-ed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LorillardCo  pref 100 

Postal  Telegraph— Cable  IT 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

U.  8.  Kubbcr  preferred 100 

Wells,  Fargo  Express 100 


Jan.  6. 


Bid.     ABk. 


321* 
150 
25 


1.S2 
50 

m7»e 
;  87 


JlOl 


112 

t  I813 
J  5714 
109 

;  1914 

170 

28 

tll4is 

^3 

10 


23 
65 
39 

t  32 
1138 
14i« 
2  SO 


81 
311 

17 

!'57H 
{  96 
142 


35 


156 

52 

118 


I13if 
19  H 
60% 


2014 
180 

30 
116 

23  >s 

71 


68>s 


14  >4 


Range  (aates)  in  1892, 


Lowest. 


32     July 

128     Mar. 

17%  Jan. 

8i«  Jan. 

35%  May 


82ii> 
438 
20 

5  8  is 
97 
147 


1431*  Apr. 

43 

Feb. 

116 

Feb. 

8" 

Jan. 

7i8July 

72 

Apr. 

801s  Jan. 

94 14  Jan. 

22''8  Dec. 

6318  Nov. 

Ill 

Nov. 

12 

May 

148 

Jan. 

26 

Feb. 

79%  May 

17i4Apr. 

571s  Mar. 

19%  June 

21 

Oct. 

631s  Dec. 

27 

Jan. 

29 14  Dec. 

10 

May 

^f> 

Dec. 

275 

Feb. 

114 

Feb. 

37 

Jan. 

31*  Mar. 

16 

Mar. 

12 

July 

44 

Apr. 

(t   =8  Dec. 

140 

Jan. 

Highett. 


40     Apr. 

151     June 

32     Sept 

26  Feb. 
38i«  Feb. 

15511  Deo, 

491s  July 
1231s  Deo. 

88     July 

141s  Feb. 
109%  Nov. 

931s  June 
11418  Oct. 

2714  Dec. 

651s  Nov, 
115     Dec. 

191s  Deo. 
1781s  Deo. 

29%  Oct. 
115H;  Deo. 

27I4  Nov. 

74i«  Nov. 

28     Nov. 

27  Mar. 
82  Jan. 
45  Deo. 
461s  Feb. 
12  Aug. 
451s  Jan, 

30018  Aug. 
lis     Jan. 

871s  Aug, 
4%  June 

24     Jan. 

1 5  Is  Mar. 

631s  Oct 

99  Deo. 
148%  Not. 


*  No  price  Friday;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  PRICES.— Sr.4rE  BONDS  JANUARY  6. 


BECUEITIBS. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Ciurency  funding  4s 1920 

Arkansas— 6s,  fund.Hol.  1899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  RR 

I<ouieiana— 7s,  cons 1914 

Stamped  48 

Missouri- Fund 1894-1X95 


Bid. 


100 

103 

92 

93 

3 

150 
3 

108 
98 

103 


Ask. 


101 

L04>s 

100 


71s 
190 
8 


SECURITIES. 


New  York— 6s,  iBan 1893 

North  Carolina— 68,  old J& J 

Funding  act 1900 

New  bonds,  J& J 1892  1898 

Chatham  RR 

Special  tax,  Class  I 

Consolidated  4s 1910 

68 1919 

Rhode  Island— 6s,  cou..l893-1894 
South  Carolina— 6s,  non-fund.1888 


Bid. 


101 

30 

10 

15 

21s 

3 

21* 

5 

97 

100 

122 

127 

100 

21* 

Ask. 


SECURITIES. 


Bid. 


8.C.  (cont.)— Brown  conBol.6s.l893 

Tennessee    68,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement,  68 1913 

58 1913 

3s 1913 

Virginia— 6s.  old 

6s,  consolidated  bonds 

68,  consolidated,  2d  series,  rects . 
6s.  deferred  t'st  rec'ts.  stamped . 


62 

72 
101 
100 

731s 


61s 


Ask. 


105 

106 

76 


New  York  City  Bank  Statement  for  the  week  ending  Dec. 
31,  1892,  is  as  follows.     We  omit  two  ciphers  (W)  in  all  cases. 


Banks. 
(DCs  omitted.) 


Capitol  Surplus 


Bank  of  New  York 

Manhattan  Co 

Merobants' 

Mechanics' 

America. 

Fbenlx 

City 

Tradesmen's 

Chemical .* 

Merchants'  Exch'go 
Oallutiu  National... 
Bntchera'A  Drov'rs' 
Mechanics'  &  Trad's 

Greenwich         

Leather  viannfac'rs 
Seventh  Naiional.. 
State  of  New  York 
American  Exch'go.. 

Commerce 

Broadway 

Mercantile 

Pacific. 

Bepnbllc 

Oliatham 

People's 

Norih  America. .. 

Hanover 

Irrljig 

Citizens' 

Kassan 

Market  A  Fnlton. 

St  Nicholas 

Shoe  <&  Leather... 
Com  Exchange. . . 

Continental 

Oriental 

Importers'  A  Trad's 

Pant 

Bast  River 

Fourth  National..., 
Central  National.... 
Second  National.. 
Ninth  National... 
First  National... 

Third  National 

N.Y.  Nat.  Exchange 

Bowery 

New  York  County. 
German.  American . 

Chase  National 

.Fifth  Avenue 

German  Exchange. 

Germania 

United  Slates 

Lincoln 

Cterfield 

Fifth  National  ... 
Bank  of  the  Metrop 

West  Side 

Seaboaid 

Blztb  National 

Western  National. 
>lT«tNat.,Br'klyn 
■onthem  National. 


Total.. 


2,l;00,(> 
2,080,0 

?,ooii,a 

2,u00,0 

3,000,0 

1,000,0 

1,U00,0 

780,0 

800,0 

600,0 

1,000,0 

300,0 

400,0 

201,0 

800,0 

300,0 

1,!!00,0 

5,000,0 

8,000.0 

1,000,0 

1,000,0 

422,7 

1,600,0 

4  80,0 

■J00,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1.600,0 

2,000,(1 

280,0 

3,200,0 

2,000,0 

300,0 

760,0 

600,0 

1,000,0 

300,0 

260,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

200,0 

200,0 

soo- 

200 

»0C,- 

200,0 

2,100,0 
300,- 

1,000, 


,.  60,488,7 


2,O0H,a 

1,741,7 

1.016,1 

2,017,8 

2,214,2 

435,4 

2,6iB,U 

200,8 

7,114,4 

172,5 

1,654,S 

313,1 

444,3 

180,0 

667,8 

87,9 

•■00,0 

2,lBe,6 

3,878,6 

1,622,4 

1,001,7 

456,8 

ao6,o 

889,4 
326,6 
818,3 

1,861,4 
345,2 
463,3 
272,0 
811,8 
142,1 
268,8 

1,297,7 
288,8 
430,9 

6,680,4 

2,966,9 
146,2 

1,890,2 
676,2 
477,S- 
208,3 

6,888,4 
108,2 
168.7 
627,7 
654,0 
299.4 

1,119,9 
916,3 
601,6 
(39,4 
6t)6,'i 
401,6 
47.1,2 
301,2 
739,7 
278,2 
219 
352,- 
283,6 
826,0 
169,8 


Loans. 


Specie. 


10.940,0 

11,985,0 
6,S02,7 
7,873,0 

15,928,2 
4,412,0 

12,631,1 
'2,587,9 

24,149,0 
3,667,9 
6,261,0 
1,761,1 
2,S20,0 
1,111,4 
3,498,0 
1,675,0 
3,'iii,b 

17,073,0 

17,760,4 
5,770,6 
7,924,9 
.3,146.8 

ll,3*-7,4 
6,139,8 
•^316,9 
8,194,6 

15,017,1 
2,806,0 
2,938,8 
2,881,4 
4,068,9 
2.148.3 
2,726,0 
7,969,3 
4,493,4 
2,076,3 

22,900,0 

24,429,5 
1,304,4 

19,133,2 
7,191,0 
4,922,0 
3,288,4 

21,864,8 
4,787.2 
1,541,7 
3,136,0 
3,124,3 
2,612,1 

12,968,1 
6,176,9 
2,928,8 
3,070,4 
7,152,t 
4,9a7,4 
4,198,8 
1,936,7 
4,h28,6 
2,218,0 
4,487,0 
1,786,0 

10,786,6 
4,804,0 
2,440,9 


69,191,6  4S7,72'2.0 


1,800, 

2,165, 

694, 

1,088, 

3,169, 

658, 

4,237 

328 

4,993, 

548, 

617 

339 

186: 

171 

421 

244; 

180 

1,276, 

1,766, 

1,176 

1,463, 

205, 

2,010, 

860, 

2K0 

817 

4,457 

313; 

773, 

173, 

431 

230; 

393, 

810, 

1,019,; 

180. 

5,176, 

1,790, 

i:<3, 

4,480, 

1,053, 

913 

637. 

3,007, 

813, 

100, 

687, 

710, 

403, 

2,076 

1,046, 

208, 

2Sb, 

1,134 

614, 

895, 

ace, 

796, 
332, 
868, 
282, 
1,907, 
976, 
108, 


Legals.  Deposits. 


1,090,0 
89:<,0 
790,3 
718,0 

l,o79,S 
731.0 

1,196,0 
320,7 

1,705,1 
559,2 
498,4 
344,4 
405,0 
139,1^ 
414,0 
166,5 
400,2 

1,797,0 

2,496,6 
264,5 
804,0 
698,1. 
439,6 
780,3 
414,8 
436,4 
896,-. 
321,9 
188,7 
612,,, 
664.1 
316,5 
81-8.0 
630,0 
264,2 
399,6 
870,0 

2,724,J< 
188,7 
813,1 

1,367,0 
898,0 
661,0 

1,141,9 
376,1! 
210,7 
207,0 
124,2 
192,n 

1,45",( 
476,8 
644,1 
434,',! 
8S1,8 
873,8 
642,6 
215,8 
740,7 
268,0 
350,0 
130, 

1,364, 
268, 
343, 


9,940,0 

12,'i58,0 
6,534,7 
6,014,0 

16,465,3 
4,04(1,0 

14,808,4 
2,775,7 

23,390,0 
4,227,2 
4,182,8 
2,1.-!0,1 
2,901,0 
1,082,6 
3,1115,0 
1,812,8 
2,447,1 

13,479,0 

12,353,6 
5,102,7 
8,258,5 
3,58.">,8 

ll,t4;,7 
6,373.4 
3,344,4 
5,019,3 

16,9.'.2,4 
2,638,0 
3,438,2 
3,22C,1 
4,115,7 
2,?6H,8 
3,120,0 
6,839.8 
6,102,7 
2,024,6 

22,882,0 

28,123,8 
1,206,8 

19,142,8 
8,166,0 
5,601,0 
4,219,2 

18,905,7 
4,939.7 
1,409,9 
3,488,0 
3,.'>31,3 
2,372,2 

16,416,4 
5,B31I,6  ' 
3,548,6 
3,598,9 
8,226,3 
6,728,4 
5,163,1 
1,996,2 
5,694,0 
2,H21,0 
4,94'/,0 
1,507,0 

11,643,6 
4,902,0 
1,979,9 


New  York  City,  Boston  and  Philadelphia  Banks: 


Capital  4 
Bakks.      Smplim.      Loant.       Specie.      Legals,    Ileposils.i  Circ'l'n  CUarlntt, 


N.  York." 

Dec.    3 

'■     10... 

•'     ..7.. 
■     il.. 

••  31... 
Boslon,' 
Dec.  17.... 

••    24... 

"    31.... 
Phla." 
Dec.  17 

"     24.... 

"    31.... 


128,656,' 
128,658,: 
129,304,! 
liO, '14,; 
129,614,: 

64,642,i 
64,B42,i 
64,642,1 

35,793,'; 
33,793,'; 
33,793,^ 


444 

442, 
441, 
438 
437, 

160, 

60, 

158, 

105, 
103, 
103, 


,628,2 
.3fl',7 
,801,2 
,180,9 
,722,0 

448,1 
042,4 
114,8 

066,0 
354,0 
254,0 


79,099,8  41,109,4  454,861,8 
77,714,0  40,.'i56,9'431, 040,8 
76,995,6 i4(l,74S,6  449, 193,5 
76,885,3  40,3*4,3  444,3711, 1 
76,968,3  42,018,6  44i, 589,4 


10,566,2  8,636,7 
10,324,4  6,169,6 
10,234,41   6,710,2 

27,03!»,0 
26,001,0 
26,373,0 


151,544,7 
146,779,1 
144,918,4 

101,624,0 
101,970,0 
10^,716,0 


5,616,9 
5,536,2 
5,S89,3 
5,63-.',0 
5.554,6 

5,151,5 
5,;4>',S 
6,188,5 

3,812,0 
3,6)5,0 
3,802,0 


$ 
818,658,9 
789,916,6 
889,848,9 
846,471,1 
615,072,2 

114,684,4 
111,026,8 
83,944.2 

7f,482,8 
80,264,7 
86,418,4 


*  We  omit  vwo  ciphers  in  all  these  fioures. 
delphla,  the  item  "  due  to  other  banks." 


t  Including,  for  Boston  and  Phlla 


ffliscellaneoas  and  Unlisted  Bonds. — Stocli  Ex.  prices. 


Miscellaneous  Bonds. 

Amer.  Water  Works— Ist  88. 

Ist  cons.  3s,  e 

Oahaba  Coal  Mm.— 1st  g.  78. . 
Ch,  Jun.cfc  8.  Y(l3.-Col.t.g  ,58 

Colorado  Fuel— Gen.  63 

Col.  &  Hock.  Coal  &  I. -6s,  g 
Consoru  Coal— Convert.  6s... 
Cons.Oas  Co  .Chic— 1st  gu. 5s 
Denv.C.  Wat.Wk8.— Gen.g.53 
Edison  Elec.  111.  Co.— 1st  Ss  . 

Eqnltable  G.  &  P.— Ist  68 

Henderson  Bridge— 1st  g.  68. 
Hoboken  Land  &  Imp.— g.  5s 
Mutual  Union  Teleg.— 68.  g.. 
National  Starch  Mfg.— Ist  os. 
Northwestern  Telegraph— 7s. 
Peoria  Water  Co.— 68,  g- 


91    b. 

'I'g'iia. 

il2iib. 
100  b, 
110    b 

lis  "a 
105  b 
•105'»b 
100    b 


miscellaneous  Bonds. 

People's  Gas  &  C.  \  Ist  g.  6s. 

Co  ,  Chicago  ...  i  2d  g.  68. 
Pleas,  Valley  Coal— 1st  g.  68. 
Pricter  &  Gamble— Ist  g.  63 
Security  Cor. Ist  cons.  g.  Qs. 
Western  Union  Teleg.— 7s.. 
Wheel.L  B&P.Coal  -  Ist  g.6s 

UnllMted    Bonds. 
Ala.  &  Vlcks. — Consol.  5s,  g. 

Vloks.  <fe  Merid.l8t6s 

Atlanta  &  CUarl.- I8t7s 

Comstock  Tnnnel— Inc.  4s.. 
Georgia  Paidflc- Ist  6s  g 

2(1  mart,  income 

Consol.  68,  g 

Income  Ss 

Mem.ACliarleston— Con.  7  g 


■105  lab. 
104>sa. 
97  b. 
108  b. 
98isb. 
'112    b. 


95 
100 


14 
100 


50    b. 
lO'sb. 


NoTB.— "  6"  indloatea  price  till ;  "  a  "  price  asked.    '  Latest  price  this  week. 

Bank  Stock  List. — Latest  prices  of  bank  stocks  this  week, 
"banks. 


75,968, 


1,8        343,3       l!979!9 

iii  taToiMliuissM 


America 

Am.  Exch... 

Bowery 

Broadway . . . 
But(h.s'&Dr. 

Coiitr.il 

Chase 

Chatham 

Chemical 

City 

CiliBons' 

Columbia  .. 
Commerce . . . 
Continental . 
Corn  Exch.. 

Deposit 

East  Kiver.. 
nth  Ward... 
Fifth  Ave.... 

Fifth 

First 

First  N.,  S.I. 
14th  Street. . 
Fourth. 


Bid. 

Ask. 

216 

222 

158 

160 

257 

270 

184 

190 

135 

142 

450 

410 

420 

4400 

4800 

450 

155 

166 

271 

199 

202 

127 

135 

267 

265 

114 

120 

160 

160 

200 

2000 

2600 

110 

170 

200 

205 

BANKS. 

Bid. 

Ask. 

Gallatin 

310 

325 

Garfield 

40(1 

aerman  Am. 

126 

Glermau  Ex.. 

Sermanla.... 

330 

Greenwich  .. 

150 

Hanover 

337 

345 

Hu'i.  River.. 

152 

Im.  &  Trad's' 

HllO 

630 

Irving .     . . 

176 

180 

Leather  Mfs' 

230 

240 

Llucoln 

420 

Manhattan.. 

190 

Market*  Ful 

227 

Mohaciiics'.. 

183 

193 

M'chs'  &  Trs' 

180 

200 

Mercantile . . 

2'2(J 
14<i 

233 

Merchants'.. 

156 

Merch'ts  Ex. 

1-27 

140 

Metrooolis.. 
Mt.  Morris 

400 

Murray  Hill 

Nassau 

170 

180 

New  York... 

231 

240 

BANKS. 

Bid. 

Ash 

N.Y.Co'nty 

630 

N.Y.  Nat.  E... 

130 

140 

Ninth 

130 

19th  Ward.. 

175 

N.  America. 

166 

Oriental .... 

230 

Pacific 

190 

800 
290 

815 

People's.... 

Phenix 

185 

1,38 

Republic... 

172 

180 

Seaboard . . . 

173 

Second 

325 

Seventh  

126 

Shoe*  Le'th 

154 

158 

SU  Nioholas. 

130 

Southern . . 

109 

Stat  eof  N.Y. 

114 

I'it 

Tiiird 

Tradesm'n's 

110 

116 

Un'd  States 

212 

230 

Western  ... 

114 

120 

West  Side.. 

January?,  1893.] 
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BOSTON,  PICdiAUELPlIIA  ANU  KALTiaOKB  STOCK  iV,xCHANttE8. 


Active  Stocks, 
f  Indicates  anllsted 


A'lOh.  T.  &  8.  Fe  (BotUm).lOO 

Atlantic  &  Pao.  "         100 

B»ltlmore  A  Ohio  (Ball. J. 100 

iBt  preferred  "        100 

2<1  preferred  "        100 

Baltimore  Trao'n.fPhU.).. 

B  jston  *  Albany  i  Boston) .  100 

B  )9ton  &  Lowell       "        100 

B  )8ton  &  Maine        "        100 

Csntral  of  Mass.       "        100 

Preferred  "        100 

Olilo.Bar.<S[Qnln.       "        100 

Ciio.  Mil.  &  St.  P.  rPA«.;.ioo 

OUo.  A  W.  Mich.  (Boston). 100 
Cleve.  &  Canton       "        100 

E»referred "        100 

FitohburK  pref.  "  100 
Hant.  &  Br.  Top.  (PKUa  ).  50 

Preferred  ••  &0 

LnhlRh  Valley  "  50 

Maine  Central    fBn»fon;.  100 

Metropolitan  Trac.  (Vhil) 

Mexican  Cent'  ( .Boston)  .\0^ 
N  Y.  4  N.  EnK.         "        100 

Preferred "        100 

Northern  Central<Ba/(.>.  50 
Northern  Pacific  (ThUa.). \00 

Preferred  "        100 

Old  Colony CBoiton;. 100 

Pannsylvanla..  (Phila.).  50 
Phlladel.  &  Erie.       "  50 

Fhlla.A  Reading       "  60 

Philadelphia  Trac.    "        

8  amnilt  Branch  rBo«(oii;.  50 
Union  Pacific  '•  100 
TJ nlted  Cos, of  N.J. rPAite.;i00 
W«"tcrnN.  Y..fcParPAi/a. ; .  100 
JTIli9cellaiio4*nf»  Stock*. 
Am.Snjt'rRetln.  UfBosion; 

Preferrea "        

Bell  Telephone..  '•  100 
Boat.  &  Montana       "  25 

Bntte&Boston..       "  25 

C»lumet  &  Hecla      "  25 

Canton. Co rBai(.;.100 

Consolidated  Gas  "  100 
Erie  Telephone  rBo»ton;. 100 
General  Electric.     "        100 

Preferred "        100 

liSmson  Store  8er.     "  50 

Lehl'hCoal&Nav  'VhU.,  50 
N.Eng.  Telephone  ^BogCn^lOO 
North  American.  (Phil.). 100 

West  End  Land..  (Bost'n) 

•  Bid  and  asked  prices; 


Share  Prices  —  not  Per  Oentnia  Price*. 


Saturday, 
Dec.  31. 


33Se    31 


95 


•121 

28 

2838 

208 

208 

•186 

169>«  ITO^ 

•18 

18', 

46  "4 

4614 

97% 

97% 

77% 

77% 

•5 

6 

•17 

88 

•sg^ 

40 

•55 

5818 

5814 

136 

13614 

•1038 

10i« 

45  >« 

45% 

94>s 

91>ii 

16'4 

I6I4 

4738 

4738 

184 

134 

5438 

!>4.>, 

•32  »4 

3SH 

266,6 

115li 

26 »« 

H5>« 

39        39  >« 
230     230 
♦6  7 

1103a  11138 

9914    9914 
'202     204 

3378    33^8 

11  11 
297  297 
•70      

58%    59 

ii.1%  ilils 

112iii  1121s 
•I516 

52''8  53 
*58        59 

10i«  10% 
•1738  17i» 
no  sale  was 


Monday, 
Jan.   2. 


B 
o 
r 

5 
>■ 


made. 


Tuesday,    Wednesday,    Thursday, 
Jan.  3.  Jan.  4.  Jan.  5. 


33SH    34ie 

•3T9       418 

*93>s    9411 


28 
208 
186i« 
I7014 

181a 

46 

97i« 

77 


-17 

87% 


28 
208 
18«is 
171 

18i« 

46 

9814 

77  »8 

48 
6 


88 


57»8    58>4 


136»8  136% 
•JO'S  lO's 
44^8  45% 
91        94 


16>4 

46I4 

184>4 

5438 

•32  >4 
253,„ 
II6I4 

•6 

39O8 
230 

•6 

HII9 

99I4 
x204 

331$ 

III4 
298 
«70 

59 

49% 
112 
1121a 

I514 

52''8 

59 

10 

17i« 


I6I4 

46% 

I8414 

51ij 


267ie 
119 
7 
40 


6i« 

113% 
10014 
207 

33% 

HI4 
298 

73  >« 

5914 

50 
II214 
1121b 

I514 

53 

5914 

10 

1714 


33<s    S8<>8 

4  4 

•93><    Si's 


27^8 
209 
'187 
16919 

IS 

46 

97% 

7608 
•45 

•5 
•17 

87% 
•391a 

'W 
12119 

13G% 

107, 

44>4 
9119 
68 19 
I6I9 
463g 

185 
5433 
33 
24% 

119 
•6 
30 19 

230 


28 
209 


170 
18 
16 
97»8 
77«4 


6 
18 
88 
40 
56 
57I9 

is?" 

11 
4511 
94>9 
68  >9 

lOTg 

17 
187 

51>< 

33>4 

251,6 

H9»8 

7 

lOH 


6ii 

113  114% 
lOOis  IOII4 
20419  205 
3314  33>4 
III4  im 
290     297 

73 

•58%    5914 
*49«9    50 
11218  113 
112i«112i« 
I514    151s 
52%    53 
' 59t 


1038 

I7I9    18 


33ie    33S8 

"9319  "g's'i* 


'131  .... 
28        28 

2O8I9  209 
'I86I9 

16'J  170 
18        18 

•45      

9719  98 
76I4    76% 

•45  47 
'5  6 

17  17 
87%    88 

•39      


5714 
'121 
136% 

lO's 

4438 

95 

68% 
•16 

45 14 
186 

54  >4 

32 

2438 
118 

■"3938 

■230, 

6^ 


57'8 
125 
136% 

11 

4514 

95 

68% 

1638 

iOH 
186  >s 
54>t 
33 

257,6 
118 
7 
40i« 


11278  1141* 
100%  101 13 
205  206 
32i«  324 
III4  1114 
296  296 

' 7319 

5878  5878 
49%  60 
111>9112 
II2I9H2IS 
I519  1519 
5278  5278 
59  5919 
10>4  IOI4 
"I7I4    I719 


Friday, 
Jan.  6. 


33       33% 


•9319    91 


28 
210 

'187 
IU9I4 


28 
210 

ie97g 


•46 

96% 

76^4 
•46 

•6 
•17 

87% 
*39'4 


873b 


47 
97>4 
760» 
18 
6 

"87% 

'56  "9 
57i« 


136%  13919 
IOO3  lOSs 
14%    46% 

•95     

'68%    69 
16Ss    16% 
45°g    46i« 

187 

6414    5433 
32>9    3219 

2:)>4    251,, 

118     118 
'6  7 

39>9    39% 

230I9  230>9 
•6  7 

11278  11418 

101     102 

205     205 19 

32!>8    32i>8 

11        H 

290     297 


•4919    50>« 
111     lllis 


I514    I514 
53       53 

59I9 

*10>4  ... 
I714    17»8 


Sales 

of  the 

Week, 

Shares. 


17,337 

250 

6 


2,106 

120 

3 

319 

427 

30 

5,884 

3,300 


10 
298 


3,079 


6,025 

1.015 

12,312 

85 

100 

1,219 

6,600 

234 

4,588 

277 

115,085 

4,109 


10,863 
41 
50 

33,836 

6,200 

504 

1,136 

410 

86 


525 

95 

2,798 

49 

135 

591 

26 

400 

705 


Baoge  of  sales  In  1893. 


Iioweat. 


32»a  May 
87(Deo. 

84  Jan. 
130  Jan. 
116     Jan. 

17>9  Jan. 
199  Jan. 
173  Jan. 
169     Jan. 

16>4  Sept. 

38     Jan. 

95%  Sept. 

75»8  Deo. 

4319  Nov. 

5  Nov. 
16  Dec. 
80  Sept. 
25 19  Jan. 
4619  Jan. 
50>4  Jan. 

112  .Miir. 
8314  Jan. 
I019  Dec. 
31  Auk. 
75  May 
63  July 
I514  Dec. 

15  Dec. 
164>a  Jan. 

53     Nov. 

31     Sept. 

193,^  Jan. 

71     Jan 

6  Mar. 
36     Dec. 

x223%Mar 
6%  Deo. 

78'>8  Jan. 

90>9  Jan. 

192     Mar. 

30     Sept. 

7  July 
253     Feb. 

6OI4  Jan. 

13     Jan. 

13>9  Jan. 
101 19  July 
II219  Deo. 

I419  Feb. 

48I9  Jan. 

50%  Feb. 
919  Dec. 

16  Deo. 


HicbMt. 


16% 

579 
100% 
136 
123 

30 14 
216>9 
186 
186% 

10>4 

18 
110% 

81>a 
211   66 

17  8 
16    23 

12  92 

27  12 
2I1   5719 

13  62>9 
14!l37)9 

18  150 
6    24% 

25    5914 

4  II4I9 
13    71 

28  26  <g 
20    72 1« 

5  187 
9    57% 

20    40% 

19  34M 
18  11.5% 

29  7 
2    5014 

24  233 
22     10% 


115% 
107 1« 
21019 

4578 

17'9 

300 

73 

63  >« 

52 
1197b 
120 

21 

65i« 

62 

18% 

20>9 


Jan.     « 
Jan.     • 
Har.  16  , 
Feb.  la 
JODClft 

Nor.  1 
D«a.  n 
Not.  29 
Oct.  17 
Oct.  87 
Oot.  87 
Jan.  3S 
Ang.  1 
Uar.  81 
Feb.  la 
Jan.  1 
May  IS 
Not.  21 
Nov.  25 
Feb.  11 
May  17 
Sept.  30 
Jan.  4 
Mar.  8 
Jan.  9 
Deo.  14 
Jan.  5 
Jan.  S 
May  11 
Jan.  S 
Mar.  S 
Feb.  11 
Dec.  29 
Feb.  15 
Jan.  4 
Doc.  8 
Feb.  18 

Au»  28 

Aug.  19 
Dec.  14 
Hay  38 
Jan.  5 
Aug.  IS 
Aug.  31 
Not.  7 
Not.  25 
Oct  7 
Aag.  10 
May  IS 
Feb.  IS 
Ost.  8 
Jan.  S 
May  10 


Inactive  Stocks. 


Pricts  of  Jan.  6. 

Atlanta  &  Charlotte  (Bait.). 100 
Boston  &  ProTidenoe(Bos(on).100 
Oamden&Atanticpf.  {.Phila.).  50 
Oatawlsea "  50 

Ist  preferred "  50 

2d  preferred "  50 

uentral  Ohio (Ball.).  50 

Oharl.  Col.  &  Aujrosta  "  100 
Connecticut  &  Pass.  (Boston). 100 
Connecticut  Elver...  "  100 
Delaware  &  Bound  Br.(PAtZa.).100 
Flint  &  Pere  Marq...  (Boston). 100 

Prefeired "       100 

Har.Port8.Mt.Joy&L.  (Phila.).  50 
Kan.  Cy  Ft.  8.  &  Mem.  (Boston) .  100 

Preferred "        100 

K.  aty  Mem.  &  Blrm .       "        100 

Little  Schuylkill (Phila.).  50 

Manchester  &  Law..  (Boston).100 
Maryland  Central....  (Ba^<.)  50 
Mine  HIU  &  8.  Haven  (Phila.).  50 

KesquehoninR  Val "  50 

Northern  N.  H (Boston).  100 

BTorth  Pennsylvania.  (Phila.).  50 
Oregon  8hon  Line. ..^Boston;. 100 
Pennsylvania  &  N.  W.  (Phila.)  50 
Rutland (Bosto»i). 100 

Preferred 100 

Seaboard  &  Roanoke.     (Baft.)  100 

Istpreferred '•        100 

WestEnd ,(Boston).  50 

Preferred "  50 

West  Jersey (Phila.).  60 

West  Jersey  &  Allan,        "  50 

Western  Maryland..  (Ball.).  50 
Wllm.  Col.  &  Augusta  "  100 
Wilmingt'DiWeldon  "  100 
Wisconsin  Central . . .  (Boston) .  100 

Preferred "        lOO 

Woro'8t.Na8h.&Roch.        "         100 

HISCELLAKEOUS. 

AUouez  Mining (Boston).  25 

Atlantic  Mining. "  25 

City  Passenger  RR...    (Bait.).  25 

Bay  State  Gas (Boston).  50 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  ElectricU       "  25 

Franklin  Mining "  25 

Frenchm'n'sBayL'nd       "  5 

Huron  Mining ••  25 

Illinois  Steem ••         lOO 

Kearsarge  Miuiog "  25 

Mdrris   'aual  guar.  4.  (Phila.).100 
Preferred  guar.  10         "        100 

Oioeola  Mining (Boston).  25 

Follman  Palace  Car..        "        100 

Balnoy  Mining "  25 

Tamarack  Minine "  25 

Thom.Europ.E.Weldll  '•  100 
United  Gas  Impt.       (Phil.) 


Bid. 


253 

22 

6 


55 
123' 

ieo" 


81 


54 


Ask. 


88 


7 
68 


57 


74 


73 


73 
54 


851a 
21% 

■■2% 


70% 
"62 


110 
15 


•80 

938 


27% 
514 
7»e 

12% 

13 
419 


78 

llij 

80 


35>4 
196 
140 
163 


65 14 


2214 


71 


151s 


100 
lOH 


28 

"778 

1314 

13>4 

5 


78i« 
12 


36 
I96I9 
143 
165 


66  >9 


Inactive  ttockSi 


Bid. 


Water  Power (Boston). 100 

Westing.  El.  tr.  rec.TI       •'  50 

At.Top.&8?F.lSo-yr?lg.,l589,  J&J 

100-ycar  income  5  g.,  1989.8ept. 
Bui'l.  &  Mo.  River  Exempt  6s,  J&J 

Non-exempt  68 1918,  J&J 

Plain  4b 1910,  J&J 

Chlo.  Burl.&  Nor.  I8t5,1926,  A&O 

2d  mort.  6s 1918,  J<&D 

Debenture  68 1 896,  J&D 

Chic.Burl.&Quincy4s..l922,F&A 

Iowa  Division  48 1919,  A<SeO 

Chlo.&W.Mich.  gen.  58, 1921, J&D 
Consol.  of  Vermont,  5a.  1913,  J&J 
Current  River,  Ist,  58..1927,  A&O 
Det.  Laus.  &  Nor'n  M.  78. 1907,  J&J 
Eastern  ist  mort.  6g.,  1906, M&8 
Bree,Elk.&M.V.,l8t,6s.l933,A&0 

Unstamped  let,  68.. ..1933,  A&O 
K.C.  C.&  Spring., l8t,5g.,1925,A&0 
K  0,  F.  8.  &  M.  con.  6a,  lOliS,  M&N 
K.C,  Mem.  &Blr.,l8t,.'58, 1927,  MAS 
K.C.  St.  Jo.  &C.  B.,78..1907,  J&J 
L.  Rock  &  Ft.  8. ,  1st,  7s. .  1905,  J&J 
Louis.,Ev.&8t.L.,l8t,6g.l926,A&0 

2m.,5— 6g 1936,  A&O 

Mar.  H.  &  Ont.,  68 1925,  A&O 

Exten.  68 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

Ist  consol. incomes,  3  g,  non-cum. 

2d  consol.  Incomes,  39,  non-cum. 
N,  Y.  &  N.Eng,,  Ist,  78,  1905,  J&J 

1st  mort.  68 1905,  J&J 

2d  mort.  6s 1902,  F&A 

Ogden.  &  L.  C.,Con.6s.l920,A&OS 

Inc.  6s -.1»2() 

Rutland,  Ist,  6s 1902,  MAN 

2d,  5s 189?,FAA 

SondSi— Philadel->hja 
euy  VaL,7  3  10s,  1896,  J4J 
Atlantic  City  1st  5s,  g.,  1919,  M&N 
Belvidere  Del.,  1st, Gs..  1902,  J&D 

Catawlssa,  M.,7s 1900,  F&A 

CleartteUl  &  Jeff.,  l8t,  68.1927,  J&J 

Connecting,  6s 190(X-04,  M&S 

Del.  &  B'd  Br'k,  ist,  78. 1905,  F&A 
Eiston  &  Am.  l8tM.,58. 1 920,  M&NI 
Elmir,  &Wilm.,  l8t, 68.1910,  J&J. 
Hunt.  &  Br'dTop,Cou.5s.'93,A&0 

Lehigh  Nav.  419S 1914,  O— J 

2d  68,  gold 1897,  J&D 

General  mort.  419s,  g.l924,q— F 
Lehigh  Valley,  1st  6s.. .1898,  J&D 

2d  7s 1910,  M&8 

Consol.  6 1923,  J&D 

North  Fenn,  Ist,  78.. ..1896,  M&N 

Gen.  .M.  7s 1903,  J&J| 

Pennsy  1  vanla  gen ,  Os ,  r..  1 9 10,  Var 

Consol.  68,  c        1905,  Var! 

Consol.  5e,r 1919,  Var 

CoUat.  Tr.  419  g 1913,  J&D 


21a 
33  >9 

8108 


11619 

107 


103% 


Ask, 


2% 
33% 


92  >9 
9414 


94 
101 
103 
100 

93 

94% 


121»9 

iii 


921s 
111 
9719 


65 

22 

10 
II8I9 
109  >9 
102 


104 

II2I9 

118 

116 

116 

127 

110 

ioiis 

108 19 

109 

101% 

IIOI4 

135 

128 

110 


130 
il2' 


93 


1021a 
65 19 
23 19 
11 

11914 


103 


108 
1041a 


102>9 


10278 

is6 


120 
114 


Bondti 


Pa.  &  N.  Y.  Canal, 78...  1906,  J&D 

ConsoL6s 1939,  A40| 

Perkiomen,  Ist  ser., 58.1918,  Q— Ji 
PUUa.&  Eriegen.  M.  5g., 1920,  A&O 

Gen.  mort.,  4  g 1920,  A&Ol 

Phila  &  Read,  new  4  g.,  1958,  J&J 
let  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb,  1 

2d,  78.... 1893,  AAO 

Consol.  mort.  78 1911,  JAD 

ConsoL  mort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,  AAO 
Con.M.,5  g..stamped,1922,M&N 

PhlL  Read.  &N.  E.  Is 1942 

Incomes,  series  A 1952i 

Incomes,  series  B 19521 

Phil,  Wilm.  A  Bait.,  4s.  1917,  A&O 
Pitts.  C.  &  St.  I.-,  7s.. -.1900,  F&A 
Po'keepsie  Bridge,  6  g. 1936,  F&A 
Schuyl.R.E.Side,l8t5  g.l935,  JAD 
8teuben.&Iud.,lstm.,59.1914,J&J 

Unlt«dN.  J.,6g 1894,  A&O 

Warren  &  Frank., l8t,78,lS96,F&A 

Bonds,— Baltimore. ,^, 

Atlanta &Charr.,  IstTs,  1907,  JkJ 

Income  63 1900,  AAO 

Baltimore  &  Ohio4g.,  1935,  AAO 

Pitts.  &  Conn.,  5  g...l923,  F&A 

Staten  Island,  2d,  5  g.l92(j,  J&J 

Bal.&Ohlo  8.  W.,lst,4i9g.  1990,  J&J 

Cai)eF.&Yaa.,8er.A.,6g.l9 16,  J&D 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio,  4>9g 1930,  M&S 

Chart.  Ol.&Aug.  Ist  78. 1895,  J&J 
Ga.Car.  A  Nor.  Ist  5  g..l929,  J&J 

North.  Cent.  6s..., 1900,  J&J 

6s 1904,  J&J 

Series  A,  58 1926,  J&J 

419s 1925,  A&OI 

Piedm.&Cum.,lst,5g.l9ll,  FAa' 
Bitts.&Councll8.1st7s.l398,  J&J 
Virginia  Mid.,  Ist  68...  1906,  MiS 

2d  Series,  69 1911  M&S 

3d  Series,  68 1916,  M&.« 

ItU  Series,  3-4-58 1921,  M&S 

6th  Series,  68 1926,  M&t- 

West  Va.C.&P.  l8t,6g.l911,J&J 
Weft':.  N.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  6s..  1910,  JAD 

>IISUKLLANEOi;s. 

Baltimore— city  HaU68.1900,Q— J 

Fanding68 1900.  o— J 

West  .Maryl'd  KR.  68. .  1902,  JAJ 

Water  58 1916,  MAS 

FundiagSs 1916,  MAX 

Exchange  3>«8 1930,  JAJ 

Virginia  (State)  3»,  uew.  1932,  JAJ 

Chesapeake  Oa«.  6s 1900,  JAl) 

Consol.  Qae,  68 1910,  J&U 

6s 1939,  JAJ 

Equitable  Qas.  6« 1913,  AAO 


Sid. 


125 


115  i ■ 

101  

84>4  S4<e 
76',  76>t 
697a  70 
6l>9,  61% 

103i»' 

128  i 


106 

104 

75'^ 

76»t 

.50 

51 

34 

36 

99 

99  >• 

no's 

IOSI4  lOSi* 


106   . 
106 1*  . 


115  lie 

95  • 

101  10119 

109   

IOII9  103 
106   I06i« 

90 

83 

88 
i'03>9  105 
101      102 


108 
113% 
101 
111% 


1  UnllstAd.    t  And  aoomsd  Intern 


Last  prioe  tins  wrak. 
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NEW   YORK  STOCK  EXCHANGE  PRICES  (Continued).— ^CriTB   BONDS  JAN.  6,  1893,  AND  TEAR  1S03. 


B&ILSOAD  AMD  HlSCEL.  BOHDB. 


Amer.  Cotton  OH.  deb.,  8  k.1900 

AtTo5>.*8.r.-10O-yr..4g.l98» 

2d  2>ii-4«,  g.,  CI.  "A". ...1969 

100-;ear  ioooiiie,52 1989 

AU.  *  Pac— Guar,  ♦  K....1937 
W.D.  lDC..6» 19101J 


OiornD  Bang*  (§aiet)  in  1892. 
Jnltr'itl  Priu 
Period.  Jan.  6. 


Q— F 
J   *  J 
A  &    O 

Sept. 


J 

Broo2'irEVevaVdist;6,g.l924'A  A   O 
0»n.  Bouth.-l»t  guar..  S«  1908  J    *  J 

8<1.6» 1913  M  di  8 

OMit.Ga.— B.&W.  l6tcon.5s,'29  ........ 
0•nt^alof  N.J.-Con8.,7B.l899    «-J 

OoMol.,  7a I902|M  A  N 

General  mortgage,  5  g.-1987|J    *  J 

do.    mortgage, 5s 1912MAN 

Am.Dock4fiDp.,58....192l!J    4  J 

Oentr»lFaomo-Gold,68..1898|J     A  J 

OJiea.  AOlilo-Mort.,6  g..l9irA  A   O 

l»teonaaI.,5  g 1939  M  A   N 


113 

815l 

53^b. 
•54    D. 

«8    b. 

lO^b. 
'lie  b. 
105»i 
102 'a 

e7»sb. 


119  b. 
109'4 
108    b. 

100  a. 
lOS'sb. 
lOS^ph. 
116  b. 
103 


Jjmout. 


Gen.  4's8,g..:: 1992|M  A  S -Wib. 

B.*A.Dlv.,letcon.,2-4g.l989  J   A  J    -"'- 
do     2d  con.,  4  k... 1989  J   A  J 
OhlC.Burl.  AQ.— Con.,78.1903!J   A   J 

X)ebentnre,R8 1913  M  A  N; 

ConvertibleSs 1903"  ••    ' 


M  A   e 
DenTer"DivisTon,'4V..'...1922  *"  A  A 


MAN 
J  A  O 
AA  O 
M  A  K 

MA   NJ102 
Oot'b'r  «  42 


A 
A 

I    A 

I    A 

I    A 

I  A 

Q-F 
J    A   O 
A  A    O 
A  A    O 
M  A   N 


Nebraeka  Extension,  4s.  1927 
Ohio.  A  E.  lU.— lBt,8.f.,68.1907 

ConsoH.eg 1934 

eeneral  coiisol.  I8t,5s..l937 
OWcaeoAKne- l8t, 4-5  g. 1982 

Inconje,5s 1982 

OUo.  Gae  L.  AC— let, 5 g.  1937  J 
CUc.Mll.  ASt.F.— Con.78.1905  J 

iBt,  Southwest  DW.,  68.1909  J 

lBt,8o.Min.  Dlv.,  68....1910  J 

iBt.Ch.APac.W.Dlv.,  5s. 1921 

Chic.  A  Mo.  Rlv.  Dlv.,  59.1926 

Wis.  A  Mlun.  Dlv.,  5  g..l921 

Terminal, 5  g ...1914 

Gen.  M.,  4g.,  series  A... 1989 

Mll.ANor.—ist,  con.,  68.1913 
<31llC.AN'.W.— Cousol.,78..1915 

Conpon,KoUi,78 1902 

Sinking  fan<l,68 1929 

Sinking  tuud.oB 1929 

Sinking,' fund  debeii. ,08.1933 

26-year  debentures...  1909  MAN  lOS^sb. 

Kiteuelon,  48 1926 

Chlo.  Feo.  A8t.  Louis— 5  if -1928 
Ohio.  R.l.  cfe  Fa«.— 6a,  coup.  1917 

£zten8lon  and  coI. ,5s. ..1934 

SO-jeiir  debeut.  59 1931 

CJhlc.  8t.  F.  M.  AO.— 63. ...1930  .1 
Cleveland  A  Canton— 5  . .  .1917 
0.  C.  C.  A  L-Con8oI.,7  g.l914 

General  oonsol.,  6  e 1934 

O.C.C.  A8t.L.-Feo.  A  E.4s.  1 940 

Income,  48 1990 

OoL  Coal  A  Iron- 6  g 1900 

Col.  Midland— Con.,  4  g...l940 
OoLH.Val.&ToL— Con.,og.l931 

General,  6  g 1904 

DenTer  A  Rio  Q.— let,  7  g. 1900 


107  »♦  Jan. 
81si«Feb. 
52''9  Deo. 
53  May 
67  July 
10     Aug. 

Ill  Jan. 
105>s  Jan. 

100  Mar. 
67     Sept. 

115  Jan. 
118'«Dee. 
109>9  Jan. 

108  "4  Dec. 
94     Jan. 

105»«  Jan. 

109  Sept. 
114>sApr. 

101  Dec. 
78 '4  Oct. 
76  Jan. 
751a  Jan. 

121>a  Jan. 

100     Nor. 

103     Oct. 

91  >«  Feb. 

84    Dec. 

1121s  Jan. 

119     Oct. 

97     Jan. 

9714  Jan. 

40!ti  Dec. 

86     Jan. 

125 14  Jan. 

II214  Jan. 

113i«  Jan. 

106     Jan. 

1OOI4  Jan. 

103     Jan. 

I'.  103     Jun 

b.    Sy^  .lau. 

lliHb.  lilM  Jan. 

137    b.  1.16     Not. 

121    b.  121     Doc. 

114i«Sept. 

1  OS's  May 

105     Apr. 


91s 

78i«a. 
r20is 

lomb. 

105% 

OSKib. 

86    b. 

irjijb. 

121    b. 

loo's 

b. 

b. 


91  >4 
126'4li. 
1121*0. 
114  b. 
109  b. 
lUl  b. 
105 
104 

90 


108% 
lOoifib. 


lBtconeol.,4g 1936 

Det.B.  City  AAlpena—6g. 1913 


D6t.M8C.AM.— L'dgrants.l911 
DnL  80.  Sh.  A  Atl.— 5  g. ...  1937 
CTenn.V  AG.— Con.,  5 g.  1956 

Knozvllle  A  Ohio,  6  g...l925 
■Uz.  Lex.  A  Big  gan.-5  g.  1902 
Ft  W.  A  Uenv.  City— 6  g..  1921 
8al.H.A8anAn.-W.Dlv.lBt,5  g.  M  A  N>96 
Han.  A 8t.  Jos.— Cons.,  68.1911  M  A  Blue's 
Hou9...V:rex.C.— Gen.4s,B.1921  A  A  0,*67    b. 

nilnois  Central— 4g 1952|A  A  O*  100%b. 

IntAGLSo.— lBt,6g.(i;x.)1919'M  A  N  lOSisb. 

Coup.,6  g.,tr.reo.stinpd.l909;M  A  8 
Iowa  Central— Ist,  5  g 1938'J   A  D 


F  A  A 
MAS 
.1  A  J 
J  A  J 
MAS 
A  D 
J  A  J 
IAD 
J  A  J 
A  A  O 
April. 
FA  A 
F  A  A 
MAS 
J  A  D 
MAN 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAS 
J   A  D 


9i> 
100  a. 
12lisb. 
100 '8 

95^8 
1211a 

91    b. 

i20"b'. 

771s 

25isb. 
105    a. 

64 

91  •■^e 

93  "s 
11738b. 

84% 

61    b. 

38isb. 

97 

91 

95    b. 

97    b. 

98 


.    „      -  -  87iab. 

Kentucky  Central— 4  g 1987  J   A  J    83    b. 

Kings  Co.  El.— l8t,  5  g.... 1925  J    A  J  100 

LaoIedeGas— l8t,  5g 1919    Q— F      85 

IiakeErleAWest.- 5g....l937  J    A   J  I08isb. 
Ii.Shore— Con.cp.,l8t,78.19U0  J   A  J  117»8b. 

Oonsol.  coup., 2d,7B 1903  J  A   D  122 

bonglBl'd— Ist,  con.,  5g..l931    Q— J    *114  a. 

General  mortgage,  4  g.. 1938  J  A  D    95 
LonlB.  A  Nash.— Cons.,  78. 1898:  A  A  Oillligb. 

Jt.O.  A  Mob.  Ist,  6  g 1930iJ   A  J  119    b. 

do.  2d,6g 1930  J    A  J  110    b. 

General,6g 1930  J  A   D1115    b. 

nnlfled,4g 1940lJ    A   J    SO^sb. 

Ha8b.Fi.ASh.— l8tKtrt.5g.'37iF   A  a'ioO    b. 
I«lllB.N.A.  ACh.— I8't,6a.l910  J   A  J  ill 

Ooiuol.,6  g 1916<A  A  0105% 

lA>llla.  St.  L.  ATexas— 6g.l917  F  A  A]  Qi^ 
Metro.  Elevated— lat,  6  g.  1908  J   A  J  lie'eb. 

ld,6t 1899'M  a   N  loeisb. 

lUoii. Cent.— lBt,con.,7B.. 1902  M  A  N  iigisb. 

Oonsol.,  5b  1902  MA   N  loekia. 

MlLLakeSh.AW.— I8t,6g.l921  MA   N  126 

Kxten.  AImp.,5  g 1929:FA    A  109 

M.K.AT.— lat  4B,g 1990  J   A  D    79% 

Id  4»,g 1990  F  A  aI  4319 

lto.Faomo— lat,  con.,  Sg. 1920  M  A  N  111    b.  106is  May 

M.7i 1906  MA   N113%b.'ll2isJan. 

PacofMo.- lBt,ex.,4g.l938  F  A  A  100%b.l  96     Nov. 


1031s  May 

96     Jan. 

96  Mar 
121     Jan. 

99''8  Sept. 

91%  Sept. 
119     Dec. 

88  Jan. 
1281s  Jan. 
1181s  Jan. 

76%  Dec. 

23     Dec. 

99     May 

61     Dec. 

871s  Jan. 

93  Jan. 
11539  May 

77%  Jan. 

60     Oct. 

36     Apr. 

95  Mar. 

90  Mar. 

96  >s  June 
81  Mar. 
96i4Dec. 
955a  May 

114     Sept. 

6II2  May 

961s  Jan. 
106     Feb. 

73%  July 

87     Dec. 

81     Jan. 

971s  Feb. 

80  Mar. 
107 14  Jan. 
119  Sept. 
121  Dec. 
113     Apr. 

91  Jan. 
110%  Oct. 
1171s  Jan. 
108  Jan. 
II514  Jan. 

78%  Jan. 

98  Feb. 
lOS's  Jan. 

99  Apr. 
871s  Jan. 

1131s  Jan. 

IO514  Jan. 

1181s  Dec. 

106     Nov. 

123     Jan. 

1041s  Mar. 
79  June 
451s  July 


Highest. 


June 
Aug. 
June 
June 
Feb. 
Apr. 
May 


11314  June 
8508  June 
58  Nov. 
66%  Jan. 
74  Jan. 
1414  Jan. 

1201s  Sept. 

110  June 
104 ■'8  Feb. 

85     Feb. 

119  June 
1231s  Mar. 
114  June 
114 
102 
111 
113 
119 
107 

84'8  May 

8415  Nor. 

SOH  June 
126  June 
1051s  Apr. 
114  Jan. 

94=8  Nov. 

911s  Apr. 
1181s  May 
123 14  July 

104  Apr. 
1041s  Apr. 

83%  Feb. 

94%  June 
I3214  June 
1161s  Apr. 
118  June 

111  June 

106  June 

108  May 
108%  Aug. 

921a  June 
117  Aug. 
1 42  Apr. 
127'<  May 

1 20  Mar. 
Ill     June 

109  Aug. 

107  Mar. 
lOOis  Jan. 
101  Apr. 
126%  June 
1041s  May 

981a  Feb. 
1241s  May 

951a  June 
13588  May 
123%  Nov. 

83     Feb. 

341a  Feb. 

105  Dec. 


74 
98 
105 
119 
87 
80 


Jan. 
July 
May 
Apr. 
Dec, 
Feb. 


4438  Oct. 
105  May 
100  Feb. 
103  Jan. 
100  Aug. 
105     May 

99  Oct. 
118=8  Feb. 

68I2  Sept. 
102%  Sept. 

113  Oct. 

82  Jan. 
96  Feb. 
86  June 

1021s  June 
85%  Nov. 

114  June 
1241a  Oct. 
126  May 
117  Aug. 

97 13  Aug. 

115  Feb. 
122  Dec. 
llOkApr. 
120     Nov. 

83 13  Oct. 
101 'a  June 
1141a  Dec. 
107%  Dec. 
100  Aug. 
120 14  June 
110  June 
12413  Apr. 
1081s  Apr. 
128  July 
110     July 

83  May 
54%  Jan. 

113  Oct. 
117  Oct. 
100     Jan. 


BAILBOiJ)  AND  MI8CBL.  BOHD8. 


M  A 

MA 
A  A 
A   A 
J    A 
J    A 
F  A 
M  A 
J  A 
A  A 
J   A  D 
MAS 
J  A   D 
J    A 
A  A 
M  A 
J    A 
J    A 
J    A 
A  A 
J  A 
J   A  D 
A  A  O 
M   A  8 
J   A    J 
J    A   J 
J    A    J 
J  A    D 
MAN 
J    A   J 
A  D 
A  O 
A  J 
AD 
A   J 
A 


Pao  of  Mo.— 2d  eiten.5s.l938 
UobUe  A  Ohio— New,  6  g..  1927 

General  mortgage,  48.  ..1938 
Nash.  Ch.  A  8t.L.— Ist,  78.1913 

Con.,  5  g 1928 

N.Y.  Central— Extend., 58. 1893 

let,  coupon,  7b 1903 

Deben.,  58,  ooup.,  1884..  1904 

N.  y.  A  Harlem— 7a, reg.  1900 

K.  W.  A  Ogd.-Con.,  59.  .1922 
N.  Y.  Ohio.  A  St.  L.-4  g. . .  1937 

N.Y.Elevated-78 1906 

N.Y.Lack.  A  W.— lBt,68..1921 

Construction,  58 .^.1923 

N.Y.L.E.AW.— I8t,oon.,/g.l920 

Long  Dock,  7s 1893 

Cousol.,6g 1935 

2d  conaol.,  6  g 1969 

N.  Y.  O.  A  W.-Ref.  4a,  g..l992 

Conaol.  1st,  5g 1939 

N.Y.8U8.AW.— Istref.,  5  g.l937 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  ASouth.— Ist,  5g...l9-ll 
Norf.  A  W.— 100-year,  5  g.l990 

Md.AWash.  Dlv.-lst,5  g.l941 
North.Pac— l8t,coup.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.mort.,5g 1989 

Chic.  A  N.P.— 1st,  5  g...l940 
North.  Pao.  AMon.— 6g...l938 
North.  Pac.  Ter.  Co.— 6  K..1933 
Ohio  A  Miss.- Cons.  8.f.,7s.  1 898 

Conaol.,  78 1898 

OhioSoutheru- l8t,  6  g...l921 

General  mort.,4  g 1921 

Omaha  A  St.  Louis— 4  g... 1937 
Oregon  Imp.  Co.  -Ist, 6  g. 1910 

Consol.,  5g 1939 

Ore.R.ANav  Co.— Ist,6g.l909 

Consol.. 5  g 1925 

Pa.  Co.— 413  g.,  coupon 1921 

Peo.  Deo.  AEvansv.- 6  g..l920 

Evanaville  Dlv.,  6g....l920M  A  8 
M  AN 


\OU»fng 
Inter' tt\  Price 

Period.\Jcm,  6. 


Range  (lalee)  in  1S9S. 


Lovoeet. 


2d  mort.,5g 1926 

Phlla.  A  Read.— Gen.,  4  g.l958 


lat  pref.  Income,  5  g 1958 

2dpref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western— 4  g.  1917 
Rich  ADanv.— Con.,6g..l915 

Consol., 5e 1936 

Bich.A\V.P.Ter.-Truat,6g.  1897 
Con.  Ist  A  col.  trust,  5  g.  19 14 
Rio  G.  Western— Ist,  4  g..l939 
St.  Jo.  A  Gr.  Island- 6g..l925 
8t.L.  Alt.  AT.  H.— lat, 78. 1894 
St.  L.  A  Iron  Mt.  Ist  ext.  58.'97 

2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g. .  1897 

Gen.  R'y  A  landgr.,5g..l931 

St.L.  A  San  Fr.- 6  g.,  CI.  B .  1 906 

6  g..  Class  C 1906!MA 

General  mort.,  6  g 1931  J  A 

St.L.So.  West.— lat,  48,g.. 1989  M  A 

2d,  4e,g.,  Income 1989  J   A 

8.P.M.AM.— Dak.  Ex.,  6  g.l910  M  A 


J  A  JlOGisb.  102%  Jan. 
J  ^k  Dill  b.H2  Fen. 
MAS  GII4  591s  Dec. 
J  A  J, 126  b.'l26%Jan. 
A  A  O!102iib.  10  J  la  Oct, 
M  A  NllOl  b.lOOisNov. 
J    A  J*  122i»b.  1231s  Jau. 

107    b.  106     Oct. 

118         117>aNov. 

I12iab. - 

Sdisb. 

109    b. 

127    b. 

112    b. 

136iab. 

101  b. 
120  b. 
101% 

ftSia 
1061a 
104    b. 
117'sb. 
loOisb. 

90 

90  lab. 
llGia 
112  lab. 
107 

68 

73=8 

SS-ab. 

102  a. 
109  lib. 
101  »4b. 
1071a 

63  b. 
'60  b. 
102 '4b. 

63  b. 
109 

88=8 
106 
J  101    b. 

100  b. 

72    a. 

80I4 

76^8 

691a 

61% 

8II3 
10318 

G7i2b. 

71    b. 

44% 

77 

94% 

103  b. 
103 


1 1 II4  Nov. 

95  Jan. 
HI  July 
125  Jan. 
109  Aug. 
l34Vt  Mar. 
100!>8  Dae. 
II714  Apr. 
101     Dec. 

8214  July 
100  Jan. 
103  Jan. 
11514001. 

98      Apr. 

91      Oct. 

9014  Aug. 

115     Jan. 

Ill's  Oct 

.1.  loe"*  July 

66',  Dec. 

711a  Dec. 

83     Deo. 


J  A  J 
Feb. 
Feb. 
Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
MAN 
J  A  J 
F  A  A 
MAN 
J  A  D 
A  A  O 
MA    N 


104 
111 
110 
105 
60 


lat  consol.,  6  g 1933  J   A 

do  reduced  to  4 lag...  J    A 

MonlanaExten8ion,4  g.l937  J    A  D 

SanA.AAran.P.- Iat,6g.l916  J    A  J 

let,  6g 1926  J    A   J 

SeattleUS.AE.- l8t,gu.6.1931  F  A  A 
So.  Car.— Ist,  6  g.,ex  ooup. 1920 

So.  Pao.,  Ariz.— 6 g 1909-lOlJ    A 

8o.Faoltlc,Cal.— 6g....l905-12  A  A 

Ist,  consol.,  gold,  5  g 1938!  A  A 

80.  PaciacN.M.— 6g 1911' J    A 

Tenn.C.L  ARy.— Ten.D.,lst,6g'A  A 

Birm.Dlv.,  6g 1917  J   A 

Tex.  A  Pac— Ist,  5  g 20001 J  A  D 

2d,  income,  5  g 20001Maroh. 

Tola.  A.  AN.  M.— 6  g 19211M  AN 

Tol.  A  Ohio  Cent.— 5  g 1935' J    A  J 

ToL  Peo.  A  West.— 1  g 1917  J    A   J 

ToLBt.L.  A  Kan.  C— 6g..l916  J   A  D 

Onion Paolflc— 6 g 1899'J   A   J 

Blnklngfund.Ss 1893  M  A   S 

CoUat.  trust  413 1918  M  A  N 

Gold  63,  col.  trust  notes.  18941 F  A  A 
Kan.  Pac.-Den.Div.-6g.  18991m  A   N 

l8tcon80l.,6g 1919  M  A  N 

Oregon  Short  Line— 6  g..  1922  F  A  A 
Or.S.L.AUt'hN.— Con.5g.l919  A  A  O 
U.P.Den.AGulf  con.  5g.l939IJ   A  D 

Union  Elevated-6  g 19371M  A   N 

VlrglniaMld.- Gen.  m.,58, 1936  MAN 
do  stamped  guar.lM  A  N 

Wabash— lBt,5  g 1939  MAN 

2d  mortgage,  5  g 1939. IF  A  A 

Debent.  M.,  series  B 1939  J    A 

West  Shore— Guar.,  48 2361  J   A 

West.  N.  Y.  A  Pa.— iBt,  5  g.  1937  J    A 

2d  mort.,  3g.,  580 1927  A  A 

WeBt.Un.XeL— Col.  ia'.,5s.l938  J   A 

Wis.  Cent.  Co.-  Ist,  5  g 1937  J   A 

Income,  5  g 1937'...... 


Oct 

Jan. 

Mar. 

Dec. 

Nor. 

63  la  Apr. 

991s  June 

61     Dec. 

109''8  Jan. 

86     Dec. 

105=8  Jan. 

IOII4  Sept. 

100  Apr. 
651s  Nov. 
831a  Jan. 
6913  Feb. 
53%  Feb. 
37  Jan. 
80 1*  Jan. 

110258  Deo, 
671s  Dec. 
711a  Dec. 
41 14  Juue 
76%  Jan. 
93     Nov. 

105     Sept. 

101  Oct. 
105%b.ll03%Dec. 

105  a.;103  Dec. 
8514  I  82=8  Oct. 
lOifib.  110     Dec. 

llO'a&.illO'aNov. 

106  b.106%  Jan. 
6314b.  63  la  Dec. 
2414       24     Deo. 

117iab.!ll6ieNov. 

120    b.  1181a  Jan. 

9St%b.    97     Jan. 

87 14  Jan. 

65     Apr 

61      - 

81 

105 


Highest. 


Jan. 
Dec. 
Sept. 
B'eb. 


87 

'67 

68 

87 

i04 

100    b.  101 

ll3isb.  llliaOot. 

96    a,    95     Dec. 

103    b.'lOlisJan. 

89     Feb. 

91     Jan. 

76=8  Dec. 

25     July 

96     July 

1021a  Jan. 

77     Jan. 

84     Nov. 

11088  Jan. 

IO214  Sept. 

64     Sept. 

92%  Sept. 

110%b.'l08'aNov. 

108=8    |107''8  Dec. 

1061a     101     June 

77    b.    73     Sept. 

7038       67%  Dec. 

115    b.  110     Jan. 

77    b.    76>BMay 

8    b.    79     Nov. 


109  Juno 
119     Nov 

67 '8  Jan. 
132  June 
106  Feb. 
105     Mar. 

129  Jane 

110  Pebu 
I2314  Apr. 
115i4Aug. 
100  June 
ll5i«  June 

130  June 

114  Oct 
139%  Aug. 
106i4Mav 
122i«  Aug 
109 -a  May 

8414  Nov. 
108%  Mav 
107 14  Nov. 
119  Mar 
1031s  Sspt. 

96 'a  May 

95  Jan. 
119  Juno 
lieiaMar. 

111  Apr. 
80%  Jan. 

82  Feb. 
103  Feb. 
108%  Apr. 
1151a  June 

115  June 
113     Nov. 

66''8  Mar. 

66  July 
104%  Nov. 

71i4Jan. 

112  June 

96  Feb. 
lOS'e  June 

110  Feb. 

108  Jan. 
72  Deo. 
90'%  June 
7914  Aug. 
7238  July 

67  Feb. 
8BI4  June 

112     Jan. 

85  Feb. 
100     Feb. 

72%  Feb. 

83  Jun 
100  Mar 
10838  Jan. 
10  i  la  Nov. 

109  "a  Feb. 
109     Mar. 

8  6  Is  Mar. 
118  Apr. 
115     Apr. 

111  June 
72i«  Jan, 
37i4Jan. 

1191b  Aug. 
1231a  June 
103     Apr. 


93% 

941s 

76icb. 

26ifl 
1081s 
*104  b. 

79isb. 

85    b. 
11016 
1031s 

71    a. 
100 


10238 

80 14 
33    b. 
101% 

J;10mib. 

0|  3014b. 

JilOSia 

J     87isb. 

..I  29    b. 


93 
75 
72 
97 


Nov. 
May 
Dec. 
July 


1081s  Mar. 
107 14  June 

116  Mar. 
102  Mar. 
108  la  June 

97    June 

100  Jnne 
851s  May 
341a  Mar. 

105     Nov. 

1091s  June 

82%  June 

101  May 
1141a  June 
110  la  Feb. 

741s  Jan. 

100    Jan. 

112     Sept 

114     Apr. 

108  Jan. 
831a  FeU 
771s  Jan. 

117  Oct 


102     Dec. 

781s  Sept 

35  July 
101%  Jan. 

99     Jan. 

30  Dec. 
lOOie  Jan 


85 
87 
107 
85 
50 


Feb. 
Feb. 
Apr. 
Jan. 
Jan. 


90 
32 


Mar. 
June 


108 '^8  June 

105     May 

36*8  Feb. 

1061a  Dec. 

88 H  Jnna 

«2>«Jui. 


HOTK—"b  "Indicates  price  6id/  "  a  "  price  <wA«t  /  the  Range  Is  made  up  from  actual  sales  only.       t  Coupon  off.       *  Last  price  this  weei. 
NEW  YORK  STOCK  EXCHANGE  PKICES-(Continued).-I.?(r40rZKB  BONDS-JANUARY  6. 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exchange  Prices.) 
Alabama  Mid.- ist,  g.,  guar.. 1928 

2d,  48,  Class  B 1989 

Atlantic  A Dan».— lat  g.,  63. .1917 
AtL  A  Pac— 2d  W.  D.,  gu.  6s,.  1907 
Bait  A  Ohio— Ist,  68,  Park  B.  1919 

»8,gold 1925 

Oona.  mort.,  gol  I.  6s 1988 


Bid. 

Ask. 

5838 
18 

•118 
>U4% 

mis 

8ECURITIE3. 


W.  Va.  A  Pitts.— Ist,  g.,  58.. 1990 

B.  A  O.  S.  W.,  1st.  g.,  41^8.. .1990 

Monon.  River,  Ist  g.,g.  5s. ..  19 19 

OenflOhio  Reor.— 1st,  4is3. 1930 

Ak.A  Ch.Junc— lstg,5s,gu.l930 

Boat  H.  Tun.  A  W.— Deb.  58.1913 

Brooklyn  Elevated- 2d,  3-53.1915 

Brunswick  A  Wn— Ist,  g.  4s,  1938 

Bull.  Roch.  A  Pitts.— Gen.,  53.1937 

Roch.  APitta.- 1st,  63 1921 


Bid.    Ask. 


104 
'1051b 

ids" 

105 
100 


'  Ko  Drloe  Friday:  these  are  the  latest  uu>iti>iiua<  uiade  this  wee< 


93 1, 
120 


101 
93 


lOD 


SECURITIES. 


Roch.  A  Pitts.— Cons,  lat  63. .1922 
IJurl  Ced.  Rap.  A  No.— Ist,  58. 1906 
C0H.S0I.  AcoUat.  trust, 38...  1934 
Minn.  A  St  L.— l9t  7s,  gu..l927 
Iowa  C.  &  West- lst73....1909 
Ced.  Rap.  I.  F.  A  N.,  1st,  63.1929 

1st,  58 1921 

C.Ohio— Jol.  ACin.M.l9t,4is9.1939 
■ent.  KE.  A  Bank.— Col.  g.58.1937 
Chat  Rnroe&  Col.— Gtd  s 1937 


Bid. 


1161s 

■ge'ia 

iboia; 
100% 

92 
•30% 


Aak. 


1021b 
97 


95 

•  -■•« 

89 


jANtJABY   7,    1893.] 
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NEW  YORK  STOCK  EXCHANGE   PRlClEa.— INACTIVE  BO NDS-rCoMinutd) -JANUARY  «. 


8ECUEITIE8. 


Cent,  of  N.  J.— Conv.  deb.,  6a 
Oeiiirai  i-arlflo— Gold  bdB.ea, 

Gold  bonds,  68 

Gold  bond!*,  69 

Ban  Joaquin  Br.,  68 

Hort  urold  5s 

Xiand  i^ant,  &s,  g 

C.  &  O.  Div.,  ext.,  g.  59.... 

West.  Pad  lie— Bonds,  68... 

No.  Rallw.-iy  (Cal.)— l8t,68 

50.year  58 

Clies.  &  O.— Pur.  M.  fund,  6s 

68,  gold,  scries  A 

Craig  Valley— 1st, «.,  5s... 

Warm  8pr.  Val..  let,  g  5s. 
Ohes.  0. 4  BO. West.- 1st  6s,  g 

2d,  68 

OU.V.-Gen.con.l8t,gn.g,58, 
Ohicajro  &.  Alton— Ist,  78 

Bluliing  fund,  Gs 

Louis.  &  Mo.  Klver— Ist,  78, 
2d,78 

8t.  L.  Jacks.  &  Clilc— l8t,7s 

Miss.R.  Bridge— Ist,  8.  f.,e». 
Chic.  Burl.  &Nor.— iBt,  Ss..., 

Debenture  f^s 

CJlilc.  Burling.  &  Q.— 58,  8.  f.. 

Iowa  Div.- Sink,  fund,  5s.. 
8inkingfuud,48 , 

Plain, 4s 

Chlo  A  Indiana  Coal— 1st  59, 
Chi.  Mil.  &  St.  P.— l9t,88,P.D, 

2d,  7  3-103,  P.  D 

iBt,  78,  $  g.,  R.  D 

Ist,  r.  A  M.,  7a 

1st,  I.  A  D.,  78 

l8t,C.  AM.,  7s 

Ist,  I.  A  D.  Extension,  78. . . 

Ist,  LaC  ADav.,  58 

Ist.H.  A  D.,7a 

Ist,  H.  A  D.,  59 

Ohicago  A  Pacillc  Div.,  68.. 

Mineral  Point  Div.  5s 

O.  AL.  Sup.  Div.,  58 

Fargo  A  South.,  69,  Assu... 

Inc.  conv.  sink,  fund,  5s 

Dakota  A  Gt.  Sonth.,  5s 

Mil.  &  Nor.  main  line— 6s. . . 
OWc.AN.W.— 30  year  deb.  5s, 

Escanaba  A  L.  8.  let,  68 

Des  M.  A  Minn.— let,  78 

Iowa  Midland- 1st,  89 

Peninsula— let,  conv.,  78... 

Chic.  A  Milwaukee— lat,  78. 

Win.  A  St.  P.— 2d,  73 

MU.  A  Mad.— 1st,  68 

Ott.  C.  F.  A  St.  P.— lat,  59.- 

Northern  111.— 1st,  58 

Ch.Peo.  ASt.I,.— Con.l8t,.g.53. 
C.B.I.AP.-D.M.AF.D.  Ist4s, 

1st,  2J29 

Extension,  49 

Keokuk  A  Des  M.— 1st,  5s.. 
Chicago  A  St.  Louis— 1st,  68.. 
Clue.  ot.  P.  A  Minn.- Is^es.- 
Bt.  Paul  AS.  C— l8t,  Cs 

Chlo.  A  W.  Ind.— 1st,  s.  f.,  69. 

General  mortgage,  68 

Chic.  A  West  Mich.— 5s, 

(Cln  Ham.  A  D.— Con.  s.  f.,    8. 

2d,  gold,  4i«3 

Cln.  D.  A  If'n— l9t,  gu.  58,  g. 
Olev.  Ak.  A  Col.-Eq.  A  2d  68. 
C.C.C.  A  St.  L.,  Cairo  div.— 48, 

Bt.Lou.Div.— l8tcol.ts't49,g. 

Spring.  ACol.Div.—l8t,g.  48. 

WhiteW.Val.Dlv.- l8t,g.  48. 

Cln.Wab.A.M.Div.— l8t,g.4.9. 

Oln.  I.  St.  L.  A  C— l8t,g.,4s, 

Consol  ,69 

Cin.San.ACl— Con.l8t,g.5s, 
GI.Col.  Cin.  A  Ind.— 1st,  7s,s.f, 

Consol.  sink,  fund,  78 

Cleve.  A  Mah.  V.— Gold,  5s... 
Colorado  Midland— 1st,  g.,  69. 
Columbia  A  Green.- Ist,  6s . . . 

2d,  68 

Del.  Lack.  A  W.— Mort.  78 

eyra.  Biug.  A  N.  Y.— lat,  78. 

Morris  A  Essex— lat,  7a 

Bonds,  7s 

7s  of  1871 

1st,  con,,  guar.,  7s 

Del.  A  Hud.  Can. — Coupon  ta. 

Pa.  Div.,  coup.,  79 

Albany  A  Susq.— l8t,gu.,78 
lat,  cons.,  guar.,  6s 

Bens.  A  Bar.- 1st,  coup.,  7s. 
D«nver  City  Cable— Ist,  6s... 
Denv.  Tramway — Cons.  6s,  g. 

Metropol.  Ky.— Ist.gu.  g.Gs. 
Denv.  A  R.  G.— Imp.,g.,  Ss... 
Duluth  A  Iron  Range— 1st  59. 
E.  Tenn.  Va.  A  Ga.— Ist,  78... 

Divisional  58 

let  ext.,  gold,  53 

Bq.  AImp.,g.,58 

Mobile  A  Birm.—  Ist,  g.,5s.. 

Alabama  Central— 1st 6s... 
Brie    Isi,  extended,  78 

2d,  extended,  Os 

8d,  extended,  4'49 •. 

4th,  extended,  5a 

6th,  extended,  49 

Ist,  con.,  g.,  I'd,  7a 

Reorg.,  1st  lieu,  6s 

B.  N.  Y.  A  E.— Ist,  7s 

N.  Y.  L.  E.  A  W.— Col.  tr.,63, 

Fnnded  coui).,  59 

Buff.  A  8.  W.— Mortg.  69.... 

Jefl'ersoii— 1st,  gu.  g.  59 

Coal&KK.— tis 

Eoieka  Springs— 1st,  g.,  63... 
Evans.  A  T.H.— lst,tous.,63 


Bid. 


190« 
1895 
1898 
1897 
1900 
1939 

.1900 

.1918 
1899 
1907 
1938 

.1898 
1908 
1940 
1941 
1911 
1911 

i.l938 
1893 
1903 

.1900 
1900 

.1894 

1.1912 
,1926 
,1896 
1901 
1919 
1919 
1921 
1930 
1898 
1898 
1902 
1897 
1899 
1903 
1908 
1919 
1910 
1910 
1910 
1910 
1921 
1924 
1910 
1916 
1910 
1921 
1901 
1907 
1900 
1898 
1898 
1907 
1905 
1909 
1910 
1939 
1905 
1905 
1905 
1923 
1915 
1918 
1919 
1919 
1932 
1921 
1905 
1937 
1941 
1930 
1939 
1990 
1940 
1940 
1991 
1936 
1920 
1928 
1899 
1914 
1938 
1936 
1916 
1926 
1907 
1906 
1914 
1900 
1901 
1915 
1894 
1917 
1906 
1906 
1921 
1908 
1910 
1911 
li?28 
1937 
1900 
1930 
1937 
1938 
1937 
1918 
1897 
1919 
1923 
1920 
1928 
1920 
1908 
1916 
1922 
1969 
1908 
1909 
1922 
1933 
1921 


104 '8 
106 
107 
'109 


Ask. 


'104'a 
106 
■106 


95 
106  "s 
116 


104>s 
72 


117 
'II6I4 


104  ill 

104 

104 


IO314 

105>4 

95  >« 

86>s 


119 
122 
l£3>a 


120 

123's 

12514 

102 

122^ 

102 


102 
102 
112 

ibs' 

113 
105 


1241s 
il6'»i 


107 
107 


•73 


98 
liO 
123 
123 


116 
'95 
121 


97 
98 


91 


93>s 
•104 
'105 
113 


107»s 


110 
120  "s 
136 
105% 
137 
126 
118 
'142 

100 

84 

98 
108 
102 

52 


97 

•113>« 

115 


111 


110 

134 

109 

88 

97 


122 


90 
L09 


ice's 


BECUBITIES. 


96 


100 
119»2 


127 
122 
123'! 


126 


103 


1041s 
114 


113 


99 
52' 


100 


97  >« 


92 
95 


1131s 
109 


140 


141 
130 
119 

ibo' 


100 

no 


100 


10818 

114 


137 


89 


E.AT.II.— Mt.  Vernon  Ist  6«  .1923 

8ul.  Co.  Br.  lat,  g.,  58 1930 

Svans.  A  Indian.— Ist,  cons. .1926 
"lint  A  P.  Marq.— Mort.,  «8. . .  1920 

lat  con.  gold,  59 1939 

Port  Huron— lat,  68 1939 

na.  Ceo  APen.— l8tg.  68.. ..1918 
n  Worth  A  R.  G.— lat  g.,  68. .1928 
'^lal.  Bar.  A  San  Ant.— ist,  68. 1910 
Gal.  H.  A8.  A.— 2d  mort.,  78..190S 

West.  Div.,  2d  6s 1931 

Ga.  Car.  A  Nor.— Ist,  gu.  58,  g,  1929 

Ga.  80.  A  Fla.— 1st,  g.  6s 1927 

Grand  Rap.  A  Ind.— Gen.  5S..1924 
G.  B.  W.  ASt.P.— l8t6s.rect8.19H 

2d  Income,  tru,st  recta 

Housatonio— Cons,  gold  5s 1937 

N.  Haven  A  Derby,  Con8.58..1918 
Hous.  AT.  C— Waco  A  N.  78..1903 

Ist  g.,  5s  (Int.  gtd) 193 

Cons.  g.  6a  (Int.  gtd) 1912 

Debent.  68,  prin.  A  int.  gtd.1897 

Debcnt.  4s,  prln.  A  int.  gtd.1897 

Illinois  Central— lat,  g.,  48  ...1951 

1st,  gold,  3138 1951 

Cairo  Bridge- 48 1950 

Bpringf.  Div.— Coup.,  68 1898 

Middle  Div.— Reg.,  58 1921 

C.  St.  L.  A  N.  O.— Ten.  1.,  78.1897 

Ist,  consol.,  7a 1897 

2d,  6s 1907 

Gold,  59,  coupon 1951 

Memp,  Div.,  Ist  g.  4s 1951 

Dub.  A  8.  C— 2d  Div.,  7s  ...1894 

Ced.  Falls  A  Minn.- ist,  7s. .  1907 

Ind.  D.  A  8pr.— l8t7s,  ex.  op.  1906 

Ind.D.  A  W.— 1  St  5s,  g.  ,tr.reo . .  1 947 

2d,  58,  gold,  trust  receipts. .  1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  Ills.  A  Iowa.— Ist,  g,  4a.  1939 

lut.AG.N'n— l8t,6s,g. 1919 

Kanawha  A  Mich.— Mort.  4s.  1990 
Kan.  C.Wyan.AN.W.— Ist,5s.l938 
Kings  Co.- F.El.,l3t,5,g.,gu.A.1929 
Lake  Erie  A  West.- 2d  g.,  58.1941 
L.  S.  A  M.  So.— B.AE.— New  78.'98 

Det.  M.  A  T.— 1st,  73 1906 

Lake  Shore— Div.  bonds, 7s.  1899 

Kal.  All.  A  G.  R.— 1st  gu.  5B.1938 

Mahon'g  Coal  RR.— 1st,  53.1934 

Lehigh V.,N.Y-.— 1st  gu.g.4ia3.1940 

Lehigh  V.Term.— Ist  gu  58,g.  1941 

Utchf.  Car.A  West.- IstOs.  g.l916 

Long  Island— ist,  78 1898 

N.Y.  AK'wayB.—lat.g. 58.1927 

2d  mortg.,  ino 1927 

N.Y.AMaL. Beach.— Ist,  78, 1897 
N.Y.H.AM.B.— l9tcon.58,g.l935 
Brookl'n  AMontauk— lst,6s.  1911 

1st,  5s 1911 

Louis.Evans.ASt.  L.— Con.58.1939 

Louis.  ANash.-Cecil.  Br. 7a. .1907 

E.  H.  ANasli.— I9t68,  g....l9l9 

Pensacola  Division,  6a 1920 

8t.  Louis  Division,  lat,  68...  1921 

2d  3s  1980 

Leb.  Branch  Ex te!i.slon  ! I" !  1 893 

Nashv.  ADccatur- ]st,7a..l900 

8.  f.,63.— S.  A  N.  Ala 1910 

10-40,  gold,  63 1924 

50year53,  g., 1937 

Pena.  AAt.- 1st, 63, gold. ..1921 

Coilat.  trust,  58,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 
Lou.  N.  O.  A  Tex.— let,  49.. ..1934 

2d  mort.,  Ss 1934 

Louis.  St.  L.  A  Tex.— 2d  g,  6a.. 1917 

Manhattan  Ry.— Cons.  Js 1990 

Manito.S.  W.Coloniza'u— 58  ,g.  1 934 
Memphia  A  Charl.— Os,  gold..  1924 

1st  con.  Tenn  lien,  78 IsilS 

Mexican  Cent.  Consol.— Is,  g.l911 

1st,  cons,  income  39,  g 1939 

Mexican  National— 1st,  g.,  Os.  1927 

2d,  Income,  69,  "A" 1917 

2d,  iucume,  63,  "B" 1917 

Michigan  Central- 6a 1909 

Coupon,  53 1931 

Mortgage  49 1940 

Mil.  L.8.AW.— Conv.  deb.,  53.1907 

Mich.  Div.,  1st,  69 1924 

A9hland  Division— Ist,  6s  ..  1925 

Incomes 

Mlnn.A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  Ist,  73 1909 

2d  mortg.,  73..; 1891 

SouthwestExt.- 1st,  73 1910 

Pacitic  Ext.— 1st,  69 1 92 1 

Impr.  &  equipment,  69 1922 

Minn.  A  Pao.— Ist  mortg.,  58.1936 
Minn.St.P.AS.S.M— lstc.K.43.1938 
Mo.K.AT.— K.C.AP.,lst,48,g.l990 
Dal.  A  Waco— l8t,  59,  gu....l940 
Mi9souri  Paciflo— Trust  5s...  1917 

l8tooll.,58,  g 1920 

St  L.AI.  M.-Ark.Br., Ist,  73.1893 
Mobile  A  Ohio— Ist  ext.,  63...  1927 

St.  L.  ACairo — is, guar 1931 

Morgan's  La.  A  T.— 1st,  Us.. ..1920 

1st,  73 1918 

Nash.  Chat.  A  8^.  L.— 2d,  6a. .1901 
New  Orleana,A  Gulf— lat,  Os  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  68.. 1915 

N   Y.  Cent.— Deb.  g.  43 1905 

N.  J.  June— Guar.  Ist,  48.  ..1986 
BeechCreek— lat,  gold,  48.. 1936 
Oaw.  &  Rome- 2d,  59,g.,gu.l915 
Utlca  A  Bl.  Uiv.  -48,  g.,  gu.l922 
N.  Y.  N.  H.  AH.— 1st, reg. 48. 1903 
N.  Y.  A  Northern— 1st,  g.,  53.1927 

2d,  49 1927 

N.  Y.  Susq.  A  West.— 2d,  4ias.l937 

Gen.  mort.,  53,  g 1940 

N.  Y.  Tex.  A  Mex.— Ist,4s,gu.l912 


Bid. 


Aak. 


101 


118 
9(1  >• 


•«5i« 
101 


*76 


'11438 

'108 
120 


•88 

80 

103<f 


99 
105 
112 
111 
111 


116 
••96 
101 


♦123's 


1311a 

77% 


93 
101 
114 


114 


103 

102  <s 
112% 

il2% 


22I2 
99 


100 

08 


102i« 


110 
38>s 


105 


95 


BECORITIES. 


93 


114 
114 


103 

96 

125 


102 


103 
113 
100 


104 


82 
IO718JIO71S 
112 
1071s 
116 
•60 
100 
110 
102 
'101 
102% 
10314 
102ie 
75% 


95 


•87 
■117 

116 
■1061s 


'lid's 
113 
98 
107 
122 

105 
128 
131 
107 


110 


•72 


91 

811s 
102% 
111 

iio 

127 14 


■109 
100 


105 
100 
101 
103 

72 
88 
9ti 


103 


76 


98 


107 


44 


109 


124 


130 
140 
120 


118 
120 


86 


84 


Bid. 


110 
75 
90 


North'ii  Pacitic— Dlvlrt'd  scrip  ext 
James  River  Val.— 1st, ««.. .  1936 

Bpokane  A  Pal.— Ist,  6i 1936 

BtPaul  A  N.  P.— Oen.,  es..l023 
HelenaAKcdM'n— lst,g.,04.ig37 
Duluth  A  Mnnitolia—lKl.ir.iw  1038 
Dul. A.Man  Dak.lilv.— I  >l()«.1937 
Cuiird'Alcne— Ist,  0»,  gold.  1910 

Gen.  l8t,g.,6« 1938 

Cent.  Wa.<<h  Ington— lat,K..6s.  1938 
Norfolk  A  West— General,  6s.  1931 

New  River,  Ist,  68 1932 

Imp.  A  Kxt.,  6a 1034 

Adjustment  M.,  78 ....1024 

Equipment,  58 1008 

Clinch  Val.  1st  59 1957 

RoanokeASo.— l8t,  gn.  68.  g.l923 

Scioto  Val.  A  N.  £.— lBt,48,.1990 

Ohio  A  Miss— 2d  consol.  7a. . .  191 1 

Bprlng.Div.— l8t78 1905 

General  59 1932 

Ohio  River  RR.— lat,  8s 1 936 

Gen.  g., 5a 1937 

Oregon  A  Callfor.— 1st,  Ss,  g.l927 
Oreg.  By  A  Na  v.— Col.tr.  g.. 59.1919 
Pan.  Slnk.F'd  Subsidy— 6s,  g.  1910 
Penn.-P.C.CASt.L.Cu.g.4is8A1940 
Do       do  Series  B,... 

P.C.  A8.L.-l8t,o.,78 1900 

Pitta.  Ft.  W.  A  C.-lst,  78.. .1912 

2d,  78 1912 

3d,  79 1912 

Clev.  A  P.— Cons.,  e.  fd.,  78. 1900 

Gen.  4'ss,  g.,  "A" 1942 

Ch.et.  L.  AP  — Ist  ,oon.53,g. . .  1932 
81.  L.V.AT.H.— l8t,68.,78.I897 

2d,  79 1898 

2d.  guar.,  78 1898 

Gd.  U.AI. Ext.— l9t,4is3,G.g.  1941 

Peo.AE.-Iud.B.AW.-l8t,pr.73.1900 

Ohio  Ind.AW.- lstpref.59..1938 

Peoria  A  Pek.  Union— Ist,  69.1921 

2d  mortg.,  4ia3 1921 

PltU.  Cleve.  A  Tol.— Ist,  69...1922 
Pitts.  A  L.  Er.- 2d  g.  53,  "A".  1928 

Pitta.  Mc.  K.  A  Y.— 1st  6.3 1932 

Pitts.  Palnsv.  A  F.— Ist,  63... 1916 
Pitts.  Sheu.  A  L.  E.— l8t.g..59. 1940 
Pitts. Y'g9t'nAA.—l9t,  5s,con.l927 
Pre9.  A  Ariz.  Cent.— 1st,  6s,  g.l916 

2d  income  63 1916 

Rich.  A  Dauv.— Debenture  69. 1927 

Equip.  M.  8.  f.,g.,  58 1909 

AU.  A  Char.- 1st,  pref.,  78.. 1897 

do.  Income,  68 1000 

Wash.O.AW.— l8t,49,gu.oy.,1924 
Kio  Gr.  June— l9t,  gu.,  g.,  58.1938 
Bio  Grande  80.— 1st,  g.,  5a...  1940 

8t.  Jos.  A  Gr.  Is.— 2diuc 1925 

Kan.  C.  A  Omaha— 1st,  5s. .1927 
8t.  L.  A.  A  T.H— 2d  pref.  78.. 1891 

2dm.  inc.  78 1894 

Dividend  bonds 1894 

Bellev.  A  So.  111.— 1st,  8s.. .1896 

Bellov.  A  Car.— 1st,  69 1923 

Chi.St,.L.APad.— I8t,gd.g.5sl917 

8t.  Louis  80.— 1st,  gd.  g.  43.1931 

do  2d  income, 53. 1931 

Car.  ABhawt.- 1st  g.  49 1932 

St.  L.  A  8.  F.— 2d  68,  g.,  cl.  A. 1906 

Equip., 7s 1895 

General  53 1931 

1st,  trust,  gold,  5s 1937 

Consol.  guar.,  4a 1990 

Kan.  City  A  8.— lat,  6s,  g...l916 
Ft.  8.  AV.  B.  Bg. -I8t,6s...l910 
Kansas  Midland— Ist,  49,  g.l937 

St.  Paul  A  Duluth— 1st, 59 1931 

2d  luor tg.age  5s 1917 

St.  Paul  .Minn  A  M.— 1st,  7a.. 1909 

2d  mort.,  63 1909 

Minneap.  Union— lat,  6s 1922 

Mont,.  Cen.— 1st,  guar.,  69.. 1937 

1st  guar.  g.  59 1037 

Ea9t.  Minn.,  lat  div.  l9t  53.1903 
San  Fran.  A  N.  P.— lat,  g.,  53.1919 

South  Carolina-2d,  63 1931 

Income,  6s 1931 

So.  Pac.  Coast— lat,  guar., 48. 1937 
rer.BK.A9'uofSt.L.-l3t,4's9.1939 
Texas  Central— lat,  a.  f.,  73...190;> 

l8t  mortgage,  73 1911 

Texas  A  Ne  w  Orleans— 1 8t,78 .  1903 

Sabine  Divi3ion,  1st,  09 1912 

Third  Avenue  (N.Y).— 1st  58, 193 

Tol.  A.  A.  ACail.— «8 191 

Toledo  A.  A.  v«0'dTr.— g.  63.1921 

Pol.  A.  A.  A  Mt.  PI.— 6» 1919 

Tol.  A.  A.  A  N.  M.— 5s,  g 1940 

Ulster  A  Del.— Ist,  con.,6.,59. 1923 

Union  Paoillo— Ist,  6a 1896 

lat,  63 1897 

1st,  69 1393 

Collateral  Trust,  68 1903 

Collateral  Trust,  5» 1907 

Kansas  PaciUo  -1st  6s,  g...l895 

Ist,  6s,  g 1896 

C.  Br.  U.  P.— F.  0  ,  73 1895 

Atch.  Col.  A  Pac.— Ist,  69...  1905 
Atch.  J.  Co.  A  W.— l9t,  63...  1905 
U.P.  Liu.  A  Col.— l8t.g.,59. 1918 
Oreg.3.L.AU.N.,col.ti»U,39.1919 

Utah  A  North.- 1st,  73 1903 

Gold,58 1926 

Utah  Southern— Geu.,  78...  1909 

Exten.,  1st,  73 1909 

Valley  R'y  Co.  of  C— Con.  69.1921 
Waba.><b— Debenture,  Ser.  A..19J9 

No.  Missouri— l.-!t.  7s lS;t.'> 

auL.K.C.AN.-R.E.*RR.7.-.13'J.-> 

8t.Charl6aBr'ge— l6t,6»...1903 

West.  Va.  C.  A  Pitts.- l*t.63.1911 

Wheel..VL.k;.— 1st.  os,  gold. ..1926 

Exicu»ionAImp.  g.,  Ss. 1930 


83 
121 


99 


123 


01 


83 


79 


102>« 


130 

■118 


107 


10)4  >« 
100 

no 


65'* 

12s 


101 

107 1« 

90 

9» 
124 


84 


93 

80 


103 


lOOi* 
114 


104 '4 

101 

65 

110 


100 

80 

72is 

80 
llOis 
100 

931s 


661s 


107  It 
103 


lie's 

iiisi 

100% 


97 


106 

no 
100 
112 
102  It 

100" 

10.5»9 

107 

1031s 

93 

8J 
106  >t 
108  If 
100 

80 

"wi" 

80 
103 

tii 

9311 

93 


107 


80 
37 


lOSis 

«7% 

111% 


67 


117i«. 

115>» 

103 

102 


97^ 


112>a 


90 


102 
03 


82 
86 
83 

■95"' 
lOO 

too 


104  *j 


lOtj 


99  it 


I07i« 


Ho  prloo  Friday;  inese  are  tae  lawjst  auotaaons  umle  itus  week.      For  .tlUceUaueaa*  4c  Uullxed  Buud.-3oo  34l  page  nreoeiin*. 
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TTie  iNTBSTOEs'  Supplement,  o  pamphlet  of  150  pages 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  leith  remarks  and  statistics  eon- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
vU„  January,  March,  May,  July,  September  and  November, 
and  is  furnished  urithout  extra  ehargt  to  all  regular  sub- 
teribers  of  the  Chronicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
■fo  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month, 

'  RAILROAD  EARNINGS. 


BOASS. 


Latett  Bammgi  Reported 
Week  or  Mo 


Allegheny  Val.. 
AtchT.AS.  Fe. 

Bt.  L.  &  San  P. 

Col.  Midland 
Agtr.  total .. . 
Atlanta  &  Cliar* 
Atlanta  AFlor'a 
Atlanta  4  W. PI. 
B.&O.K:istLines 

WestiM'n  Uues 

Total 

Bal.AO.soutliw. 
Bath&llam'nda 
Bir.  A  Atlantic. 
Blr.Sh.&Tcnn.R 
Brooklyn  Kiev 
Buff.Rocli.APitt 
Bur.C.Raii.  &  S 
Camdfu  A:  Atl.. 
CanadlauPacific 
Car.Cum.Gi-Cli. 
Car.  Mkilanrt.... 
Central  of  Ga,.. 
CentralotN.  J.. 
Central  Pacific. . 
Central  of  a.  C 
Char.Cln  itClilc. 
Charlcst'u&Sav 
Cliar.Su»ii.&  No. 
Cheraw.&Darl.. 
Cheraw.&SalisI) 

Giles.  &  Obio 

Ches.  O.  &.8.W. 
CUc.  Bur.  &No. 
Chlo.  Bur.  &  q. . 
Chic.ikEast.  111. 
Chicago  &  Erie. 
Chle.Mil.<feSt.P. 
Chic.ikN'tliw'u. 
Chlc.Peo.&S  1 
Chlc.R'kl.&P.. 
Chlc.St.P.A.K.C 
Chlc.St.P.M.&O. 
Chic  &W.  Mich 
Cln.  Ga.  iPorts. 
Oln.  JacliitMac. 
Cln.N.  O.&T.P, 

Ala.  Gt  South. 

N.  Orl.  <fe  N.  E, 

Ala.  &  Vlcksb. 

Vloks.  8h.  dE  P 

Erlanger  Syet. 
Olnn.  Northw'n, 
On.  Ports.  &  V. 

Col.  &  Maysv 
Clev.Akrou&Oo. 
Clev.  Can.  &  So 
CI.  Cln.  Ch.&S.L. 

Peo.  &  East'u 
Clev.  &  Marietta 
Col.  H.V.  &Tol 
Col.Shawnee&H 
Colusa  &I/a)(e.. 

Conn.  River 

Ourrent  Kiyer.. 
Donv.  &  Rio  Gr. 
Des.  M.No.  &W, 
Det.BayC.&Alp 
I>et.Lan8'gcStNo 
DuluthS.B.ifciVtl 
Duluth*  Wliin., 
E.Tenn.Va.&Oa 
Elgin. Jol.A- East 
ETans&lnil'plih 
E^ans.  &  Rieli 
Eyanev.  &  T.  H. 

FltohburK 

Flint.  diP.Marg 

Florence 

Ft  W.  &  Rio  Gr 
Oa.Car'la  A  No 

OeoreiaRP. 

Geo.  8o.  ifeFla... 
Georget'u  A:  \Vu 
Or.Hap.&lud.  . 

Cln.R.&FtW. 

Other  lines. 

Total  all  lines. 
Brand  Trunk... 

Chic.i  Gr.  Tr 

Det:Gr.H.&M. 
Great  North'n— 

St.  P.  M.  &M 

East,  of  Minn 

Montana  Cent 


1892. 


November. 
November. 
November. 


S 

228,793 

679,375 

170,013 

41,027 

890,416 

81,164 

11.'J.50 

30.436 

1,594,559 

55.5,7,53 

2,150,312 

50,761 

6,742 

3,678 

24,0: 

54,149 

81,431 

90,805 

46,708 

601,000 

2,732 

5,100 

688,521 

1,109,786 

1,399,907 

7,514 

16,000 

44,881 

13.282 

8,843 

2,127 

255,117 

214,268 

187,210 

3,522.902 

87,406 

254.775 

933,100 

2,874.653 

26.226 

1,538,166 

100,534 

965,394 

40,149 

5.678 

20,317 

74,75' 

35,078 

31,228 

13,807 

14,431 

169,301 

1,627 

21,606 

1,115 

19,650 

94,432 

280,042 

32,899 

31,158 

297,823 

15,974 

2,500 

102,546 

2.715 

241,300 

36,332 

24,U33 

22,605 

50,«28 

10,149 

123.441 

70,909 

9,695 

2,367 

35,874 

702,432 

57,457 

5,048 

45,078 

42,.502 

149,766 

74,992 

3,223 

48.690 

9,216 

4.261 

62,167 

895,374 

83,343 

26,264 

1,642,105 
181,315 
112.029 


1891. 


Jan.  1 10  Latett  Dai*. 
1891. 


1892. 


2,345,237 

34,257,157 

8,432,8  ro 

1.991,986 

44,682,017 

673.112 


1,221,471 

1,673,863 

10,675 

15,277 

56,675 

15,543 

12,223 

3,586 

257,269 

201,624 

221,100 

3,541.110 

61,357 

254,049 

975,776 

2,792,86 

24,972 

1,482,967 

88,632 

831,445 

28,974 

5,581 

19,961 

78,433 

41,984 

32,574 

18,967 

16,832 

188,795 

2,153 

20,812 

973 

16,912 

72,432 

291,633 

36,185 

29,633 

285,753 

15,016 

2,650 

94,834 

2,284 

187,900 

32.241 

19,985 

19,877 

47,242 

5,652 

131,891 

64,727 

9,475 

2,044 

32,631 

674,746 

52,169 

5.494 

45,354 

24,569 

159,728 

64,579 

3,386 

44,822 

8,6C0 

3,637 

57,139 

370,211 

88.818 

24,730 

1,689,116 
185,655 
111,725 


13,018,5 

12,434,7 

73,1 

135.4 

498,3 

135,2 

65,8 

15,1 

9,582,1 

2,047.1 

2,007,0 

36,868.1 

4,198,0 

2,299,0 

33,349,« 

30,109.3 

1,276,188' 

18,500,807 

4,951,920 

8,360,823 

1,969,528 

64,747 

708,360 

4,092,761 

l,73rt,417 

1,280.390 

697,425 

545.182 

8,252,175 

19,044 

237,931 

13,025 

974,341 

752.090 

14,009,440 

1,705,328 

305,331 

3,370,002 

724,984 

27,626 

1,105,300 

195,125 

9,197.210 

377,378 

324,891 

1,220,812 

2,240,629 

89,438 

774'319 
374,941 

1,2'79^239 

6,258,467| 

2,784,601 

31,397| 

351,463 

206,162 

1,357,205 

696.358r 

36,687 

2,425,901 

431.985 

231,7751 

3,139.393' 

19,552,644 

3,664,363 

1,183,316 


ROAUS. 


Latest  Sammgi  Reported, 


WeekorMo 


Gr.Nor.— Con.)— 
Tot.  system.  " 
G.BayW.&St.P. 
Qulf  &  Chicftito. 
Hoo8.Tuii.*',vll. 
Huiiiest'n&Shen 
Hutch.&South'ii 
IIliuoLs  Central. 
Ind.Dec  &  West. 
In.ikGt.  North'u 
llntcroc.  (Mcx.) 
Ion  a  Central.. 
Iron  Railway. 
J'k'nv.T.&K.W 
Kanawha&.Micli 
KanC.  CI.  &8ii. 
K.CF.S.&Mem. 
K.C.Meui.&Bir. 
Ka.C.Nev  &Kt.8 
Kan.C.Wy.&NW 
Keokuk  iSi  West. 
L.Erie  All.  &»<>. 
L.  Erie  &  West. . 
Lehigh  &  Hud.. 
Lch'sh  Valley.. 
L.Uock*Meui.. 

Long  Island 

Louis.&  Mo.Rlv. 
Louis.Ev.&St.L. 
Louisv.&Nasliv. 
Loui8.N.A.&Cli. 
Lou.8t,L.&Te.K. 

Mauifliique 

Mar.  &  Nor.  Ga 
Meaiphis&Chas. 
{Mexican  Cent, 
tRlex.  National. 
tMe.xicanE'«'ay 
Milwaukee  &  No 
Mineral  Kanp:o. 
Miuueap.&8t.l.. 
M.St.P.&S.S.M. 
Mo. Kan. &  To  .X.. 
Mo.Pac.&lroiiM 
Mobile  &  Ohio 
Nash.Ch.&St.L. 
N  Jersey  AiN.Y 
NewOrl.&So'n. 
N.Y.C.&H.R.... 
N.  Y.  L.  E  &W 
N.Y.Pa.*Ohio.. 
N.  Y.&N.Eng. 
N.Y.&  N<u-th'ij 
N.  Y.Ont.  &W.. 
N.Y  8usq.  <fcW. 
Norf.&South'u 
Norfolk  &  West 
N'theast'n  (8.C.) 
North'n  central, 
NorthernPaciflo 

Wis.  Ct.  Lines 

N.P.&  W.Ceul 

Ohio  &Miss 

Ohio  River 

Ohio  Southern.. 
Omaha  (StSt.  L.. 
Oregon  luip.  Co 
Pennsylvania.. 
PeorlaDecitEv 

Petersburg 

Paila.  &  Erie,. 
Phlla.&Kead'g. 

Coal  &  Iron  Co. 

Total  both  Co; 

Lehigh  Valley. 
Pitts.  Mar.  &Ch. 
Pitt.Shcn.&L.E. 
Pltts.&West.sys 
Pitt.Young.&A. 
Pt.  Roval  &  Aug. 
Pt.Roy.&W.Car. 
Pres.&Arlz.Cen. 
Quiucy  O  &  K.C. 
Klch.it  Dan.  sys. 
Rich.  &  Petersb. 
RioGr.  South'n. 
Rio  Gr.  West'n.. 
Sag.TascolaAH. 
St.L.A.&T.II  B's 
St.L.Keu'et&So. 
St.L.Southw'ru 


12,327,899 
l,177,192i 
1,095.248' 


10,422,403 
1,064,168 
1,170,323 


St.Paul&Dul'th 
S.Fran.&N.Pac. 
Sandersv.&Ten. 
San  Anc.  «fc  A.  P. 
Sav.  Am.  &Mou. 
Sav.Fla.&  West. 

Silverton 

8iouxCity&No. 
South  Bound. ... 
South  Carolina. . 
So.  PaciHc  Co.— 

Gal.Har.&S.A 

Louis'aWest.. 

Morgan'sL&T. 

N.Y.T.  &Mex. 

Tex.&N.Orl.. 

Atlantic  sys.d. 

Paci  Ho  system 
Total  or  all.. 

Ooa8tDiv(Cal.) 

Boa.Div.  (Cal.) 

Arizona  Uiv.. 

NewMex.Uiv. 
Spar.  Uu.  <&  Col. 
Staten  Isl.  R.  T. 
StouyCl.&iMt.. 
Summit  Branch. 

Lykens  Valley 

Tot'l  both  Co"s 
Teuu.  Midland.. 
Texas  &  Pacilic. 
Tex.8.V.il&N.W 
Tol.A.A.&N.M. 
Tol.  Col.  &Cln.. 
Tol.&OhioCeuto 
Tol.&U.Cen.Ext 


November. 
November. 
November. 
S*^ptemb'r. 
November. 
.Vovembor. 
October.  .. 
.November. 
3d  wk  Dec. 
\VkNov.26 
4th  wk  Dec 
November. 

.July 

4th  wk  Dec 
3d  wk  Dec. 
3d  wli  Dec. 
adwkDec. 
October.  .. 
November. 
3d  wk  Deo. 
November, 
tth  wk  Dee 
November. 
October.. . 
id  wk  Sep. 
4th  wk  Dec 
Septeiuh'r. 
IthwkDec 
tth  wk  Dec 
4th  wk  Dec 
4th  wkDec 
Novt'mber. 
October.  .. 
3d  wk  Deo. 
ItlnvkDec 
4th  wk  Dec 
Wk  Dec.  1 7 
IthwkDec 
November. 
November. 
3d  wk  Dec. 
tth  WkDec 
tth  wk  Dec 
December. 
November 
October.  .. 
November. 
December. 
November 
Septemb'r, 
Septcmb'r. 
November. 
tth  wk  Dec 
November, 
Noveujber. 
tth  wk  Dec 
October, 
November. 
4th  wk  Dec 
4th  wk  Dec 
tthwk  Dec 
November. 
3d  wk  Dec, 
Uccemher. 
November. 
.Septemb'r, 
November. 
IthwkDec 
October.  .. 
October.  . . 
October. .. 
October. .. 
October... 
October. .. 
November. 
November, 
tthwk  Deo 
November. 
October  .. 
October. . . 

July 

November. 
July.... 
October, 
IthwkDec 
3d  wk  Dec, 
November. 
3d  wk  Dec. 
November, 
4th  WkDec 
Noveml)er. 
3d  wk  Dec. 
November. 
2d  wk  Dec. 
October.  .. 

August 

November. 
November. 
November. 
November. 

November, 
November. 
No\emuer. 
November. 
November. 
November. 
October.  .. 
October.  .. 
October.  . . 
October. .. 
October. .. 
October.  .. 
October.  .. 
November. 
October.  .. 
November. 
November. 
November. 
October.  .. 
tth  wkDec 
November, 
tth  WkDec 
IthwkOcl. 
tth  wk  Dec 
Septemb'r, 


4,964 

3,437 

14,600 

7,683 

1,833,851 

33,043 

107.973 

37,800 

45.542 

3,652 

40.151 

9,022 

5,085 

97,940 

28,947 

9,742 

30,870 

8,165 

7,698 

120,720 

46.818 

1,828,626 

7,656 

58,781 

52,508 

51,838 

599.620 

80.902 

19,821 

720 

17.285 

35,050 

231,292 

161,212 

55,000 

44.542 

10,280 

213.881 

77.662 

294,384 

921,000 

321,934 

425,015 

28.240 

19,031 

3,815,898 

2.583.144 

664,502 

48",234 

86,419 

149,819 

35,919 

152.992 

44.702 

623,008 

483,198 

155,583 

638,781 

327,144 

18,025 

82,828 

49,996 

347,042 

6,017,2»2 

29,190 

40,506 

585,284 

2,248,219 

2.076,861 

4,325,083 

1,828,626 

3,716 

35,847 

56,254 

101,551 

25,073 

33,958 

13,099 

22,236 

947,430 

30,481 

22,591 

42,000 

11,133 

34,460 

3,136 

168,100 

211,623 

12,980 

670 

40,066 

57,131 

176,101 

14,000 

55,758 

21,000 

122,900 

468.590 

124,187 

740,455 

28.293 

162.929 

1,549.834 

3.452,083 

4,860,951 

196,991 

785,269 

203,841 

95,187 

12,180 

70,948 

3.279 

123,154 

90,278 

213,432 

20,239| 

249,176 

5,747| 

38,440 

8,598' 

55,937 

18,434 


$        I        S        I  $         I          » 
1,935,449,1,886,495  14,600,338112,656,893 

42,469       

6,442  32,981 

2,152  28.446i 

16,277  133.300 

5,469  86.857 

1,859,184  15,753.405 

40.67»  447,990 

97,643  8,991,820 

32,842 

41.853  1,928.252 

2,725  33,439 

39,826  506.863 

9,171  360.847 

4,519  316,781 

93.921  4,888,155 
27,891  1,103,945 

6,435 

30,036  311,837 

8,255  394,180 

6,698  75,904 

111,156  3,557,063 

28,661  435,292 

1,801,727 

15.191  372.755 

59  432  4,263,951 

60.922  346.760 
22.114  1,552.275 

527,10d  21,820,845 

69,017  3,238.718 

21,227  643,808 

3,459  81,425 


1892. 


1891. 


Jan.  1  to  Latett  Date 


1892, 


1891. 


35,146 

217,267 

120.63 . 

75,286 

48.300 

13,062 

196,117 

65,H08 

291,74. 

940.000 

340,663 

440,702 

26.678 

16.290 

4.050,979 

2,662,881 

678,529 

4i',68'i 

75,433 

143,792 


39,485 

17,679 

155,942 

67,961 

15,162.340 

436,359 

3,962,109 

1,803,896 

31,368 

489,322 

326,325 

297,894 

4,644,090 

1,171,411 


275,046 

401,892 

68,435 

3,273,355 

377,569 


439,015 
4,108.026 

346,928 

l,^09,540 

20,247,526 

2,340,621 

529,477 

108,401 


143,947 

59,750 

575,463 

554,618 

144,669 

699,287 

322,211 

14,255 

60,038 

49,678 

426,632 

5,694,725 

23,658 

40,451 

550,115 

2,246,919 

2,673,133 

4,920,052 

1,801,727 

3,337 

30,165 

63,-^91 

108,867 

29,981 

36,280 

16,830 

22,953 

1,107,020 

27,681 

11,806 

44,700 

8,532 

31,770 

3,207 

148,200 

200,572 

12.154 

528 

28,828 

59,268 

191.127 

13,097 

37,269 


1,405,312 

7,915,839 

4,680,844 

2,928,384 

1,710,607 

119,817 

1.850,499 

3,184,954 

9,833,075 

27,680,310 

3,328,930: 

4,707,161 

271,677j 

127,521 

45,590,H88 

28,403,788 

5,301.310 

4,539,636 

525,320 

3,4i2,115 

1,595,362 

393.030 

9,879,287 

511,443 

6,5.54,673 

24,728,975 

5,819,519 

30,548,494 

3,8^3,650 

770,082 

668,457 

523,684 

2,935,623 

62,906,920 

875,828 

454,447 

4,385,30  I 

19,101,568 

17,970,296 

37,071,865 


1,572,739 

7,374,538 

4,206,423 

3,801,109 

1,746,030 

133,723 

1,667,442 

2,491,438 

9,775,120 

25,918,106 

3,506.233 

4,304,753 

243,669 

154,140 

44,264,061 

28.044,071 

5,211,245 

4,619,930 

474,289 

3,046,787 

1,521,493 


142.269 


9,188,042 

605,759 

6,206,971 

24,955,464 

5. -.228,222 

30,ls3,685 

.3,839,280 

6111,964 

590,241 

454,262 

3,104,643 

61,630,010 

860,509 

439,799 

4,353.173 

18,217,334 

17,285,416 

35,502,750 


36.715 

361,809 

2,395,117 

1,310,537 

194,442 

228,744 

74,496 

248,943 

6,986,98b 

297,594 

698,959 

2,5^0,461 

114,569 

1,477,124 

32,337 

4.613,456 

1,933,382 

846.141 

6,233 


430,481 


92,957 

409,034 

181,763 

1,218,911 


4,171,639 
984,606 

4,990,997 
232.302 

1,536,737 
12,050,647 


425,689 

121,631 

699.903 
29,330 

165,481 
1,471,616 

3,745,563129,897,733 
5,238.654  40,398,546 

227,016'  1,891,025 


41,094 

305,127 

2,285,356 

1,202,915 

303,320 

326,767 

75,016 

238,499 

7,705,829 

277.897 

307,167 

2,506,825 

98.000 

1,395,760 

22,937 

4,565,797 

1,688,479 

852,084 

8,103 


416,338 


709,874 

223,703, 

106,594 

10,994 

65,040 

2,330 

105,602 

82,368' 

187,970! 

22,810 

218,1821 

5,536 

25,841 

10,63J: 

51,007 

16,831 


6,650,153 
1,639,411 

837,824 
93,049 

990,979 

55,195 

1,209,446 

985,574 
2,19.),020 

157,546 

6,943,597 

45,918 

1,221,813 

283,650 
1,995,328 


113,107 
404,559 

1,522,370 

4,130.&84 

956,808 

5,082,909 

217,029 

1,523,353 

12,018,017 

30,971,166 

41,547,567 

1,967,975 

5,637,838 

1,681,415 

878,046 

110,374 

971,703 

61,217 

1,176,832 

859,429 

2.036,259 

167,973 

7,226,462 

43,174 

1,065,190 

283,384 

1^842,205 
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RoiLDS. 


Latest  Earnings  Reported. 


Week  or  Mo      1892. 


Tol.  P.  &  We«t.. 
Tol.8t.L.&K.O. 
Tol.  *8n  H<«-")D 
Ulster  &  Del  . . 
Union  Paclflo— 

Or.S.L.&U.N. 

Or.Ry  &  N.ro. 

U. Pao.D  &(.i. 

St.Jo.AOil.Isl. 

All  other  llne». 
Tot.U.P  Sjs. 

Cent  Br.&  L.L. 
Tot.  COIlt'lell 

Montana  Un  . 

Leav.  Top.  &  8. 

Man.Al.&Bur. 

Jointly  owned 

Grand  total.' 

Vemiont  Valley 

Wabash 

West  Jersey 

W.V.Ceu.&  Pitta 
West  Va  &  Pitts. 
West.  Maryland. 
West.N.Y.  &Pa 
Wheel.  &  L.  Eric 
WU.  Col.  &  Auk 
Wrights  V.&  Ten. 


3(1  wk  Dec. 
4  th  wk  l>cc 
November. 
O(5tober. .. 

October.  .. 
October.  .. 
lototier.  .. 
4th  wk  Dec 
October.  .. 
Oclober,  .. 
October. .. 
Octooer.  .. 
October.  . 
October.  .. 
October.  .. 
'October. .. 
'Octol'er.  .. 
November. 
4tliwk  Dec 
October.  . 
November 
Oclober. . 
November. 
3il  wkDec. 
4thwkDcc 
October. . . 
November. 


23,331 

62..=.4l 

2.00:i 

36,693 

680,6-0 

675,5  lit 

569.2(19 

27,.'i00 

,432,926 

,4S>3,26;i 

139,695 

,632,961 

90,207 

2.353 

4,540 

97,100; 

,681,514  4 

16.388 

37o,600 

140,588 

98,612 

38,716 

86,727 

71.400 

37,6-.6l 

83,830; 

6,200 


1891. 


Jan.  1  to  Latest  Date. 


1892. 


24,7891 

.'>l,H47 

1.896 

33,644 


$ 

967,802 

2,186.120 

34,120 

363,182 


684, 

674, 

600, 

40, 

,517, 

,578, 

101, 

,632, 

55, 

2, 

4, 

62, 

,714, 

15 

4.^7, 

126 

94 

24 

71, 

71 

3i 

95 

5, 


735     5 

,731  4; 
,555  1  ' 
,102ll9' 

,246  3.^; 

,5411    1 

,-87  36 

,150 

,745 

,5:'4 

,400 

,031 

,3351 

,200!  14 


37, 


531 
,279 
045 
.43.5 
.TOO 
538 
860 
890 


,972,648 
,913,892 
833,384 
260.350 
720,5J2 
469,  "i  9 1 
117,748 
587.3iii 
904.165 
27,916 
34,101 
966.212 
,070.415 

ia«,o2'< 

,157.609 
,494,916 
,003,312 
286,940 

,448,667 

,439,171 

652,848 

63,489 


1891. 


9.^3,511 

1,979,674 

2.-s,076 

332,284 

6,306,838 

4,701,223 

4,732,037 

983,662 

18,430,712 

31,887,H55 

668,34s 

35,556,0(14 

58", 193 

23.201 

35,155 

616,852 

35,879,4-29 

173,805 

13,951.182 

1,437.385 

1,016,238 

160,921 


3,560.800 

1,294,372 

773.902 

78,709 


*  Figures  cover  only  that  part  of  mileage  located  In  South  Carolina- 
tEarnlngs  given  are  ou  whole  Jacksonville  Sontheastern  System 
d  Includes  earnings  from  ferries,  etc.,  not  given  separately.  JMexioau 
ourrencv.  a  Tol.  Col.  Si  Cln.  Included  tor  the  week  and  since  Jan.  1  in 
totb  years. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earning^  in  the  foregoing  table  are  separately  summed  up  as 
follows : 

Only  39  roads  have  as  jet  reported  their  figures  for  the 
fourth  week  of  December,  and  these  show  3'31  per  cent  gain 
in  the  aggregate. 


ith  week  of  December 


1892. 


Brooklyn  Elevated 

Bnlfalo  Koch.  Sl  Pltisb... 

Canadian  P,icific 

Chesapeake  cfe  Ohio 

Chicano  &  Ea.st.  Illinois.. 
Ctlcaeo  Milw.  &  St.  Paul. 
Cln.  Jacksou  A  .Mackinaw 
Denver  <fe  Rio  Grande... 
Dulnth  S.  8.  *  Atlantic... 
Evausv.  ,&  Indianapolis, . 
Evansv.  &  Tene  Haote. 

Iowa  Central 

Kanawha  (&  Michigan 

Long  Island 

I<ake  Erie  i&  Western 

Loulsv  Evansv.  &  St.  L.. 
Louisville  A  Nashville... 
Loulsv.  N.  A.  &  Chicago. 
Louisville  St.  L.  &  Texas. 

Mexican  Central 

Mexican  National 

Milwaukee  &  Northern.. 

Mo.  Kansas  &  Texas 

Mo.  Paciflc  &  Iron  Mt.... 
New  York  Ont.  &  West... 

Norfolk*  Western 

Nonhern  Pacido 

Wisconsin  Central 

Peoria  Dec.  &  Evansv... 

Pittsburg  &  Western 

Rio  Grande  Southern 

St.  Joseph  &  Gd.  Island. 
St.  L.  &  Southwestern.. . 

Texas  &  Paciflc 

Tol.  Ann  A.  &  N.  M 

Toledo  &  Ohio  Central. . . 
Toledo  St.  L.  .St  Kan.City. 

Wabash 

Wheeling  <fe  Lake  Erie  . . . 

Total  (39  roads) 

Net  increa8e(2'31  p.  o.i 


54,149 

81.431 

601,000 

255,117 

87,406 

933.100 

20.317 

241,300 

50.928 

9,695 

35,874 

43,542 

9,022 

58,781 

120,720 

51,838 

599,820 

80,902 

19,821 

231,292 

161,212 

44,542 

294,384 

921,000 

86.419 

152,992 

483,198 

155.583 

29.190 

56,251 

22,591 

27,500 

168,100 

249,176 

38,440 

55,937 

62,541 

373,600 

37,656 


1891. 


Increase.     Decrease. 


49,683 

77,554 

603,000 

257,269 

61.338 

975,776 

19,961 

187.900 

47,24'> 

9,475 

32,631 

41,85:5 

9,171 

59.432 

111,156 

22,144 

527.106 

69,017 

21,227 

217,267 

120,634 

48,300 

291,742 

94'  ,000 

7.^.433 

143,947 

554,618 

144,669 

23,658 

63,291 

11,806 

40,335 

14H,200 

218,181 

25,841 

51,007 

54,847 

437,200 

35,538 


7,008,170  6,840,689 


4,466 
3,877 


26,049 


Net  Earninifg  Monthly  to  Latest  Dates.— The  table  fol- 
lowing  shows  the  net  eariUDgs  reported  this  week.  K  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chbonicle  of  December  17.  The  next  will  appear  id 
the  issue  of  January  21, 

. aross  Earninai—^  , Yet  Bamtng:^~^ 

1802.  1891.  1892.  1891. 

Roads.  S  9  '  •  ■ 

At.  T.  &  8.  Ke  Sys.b.Nov.  3,566,137    3,307.683    1,273,104    1.114,362 

Jan.  1  to  Nov.  30.... 34,422,265  32,117,724  10,805,558  10.014.-69 

July  1  to  Nov.  30.. ..17,473,901  16,399,313    6,006,084    S,&98,67t 

8t.L.,.tSanPr.8v8.hNov.      812,680       827.720       2S7.521 

Jan.  1  to  Nov.  30....  8.293,797    7,917,531    3,097,387 

4,319,198    4.050,494    1,761,529 

176,133        17I,.«15  30,132 

1,996.993    1,86«,365       467,07* 

957,728   880,510   191,064 

4,554,961    4,306,019    1,560,760 

Jan.'  1  to  Nov.  30.... 44,713,055  41,903,621  14,370,019  13;37i;55a 

July  1  to  Nov.  30.. ..22,750,829  21,330,317    8,031.67a    7,512,460 

BultR..S!  Pitts... b. Nov.       282,913       223,982 

Jan.  1  to  Nov.  30....   2,9.32,697    2,.368,947 

July  1  to  Nov.  30....    1,416,673     1,233,221 

Cent.of  New  Jer8..aNov.  1,109.786    1,221.171 

Jan.  1  to  Not.  30.. ..13,018,564  13,016,3.39 

Ctaesaneake&OhloaNov.      830,162       863,751 

Jan.  1  to  Nov.  30....   8,753,449    8,507,031 

4,5.30,873    4,491,388 

187.210       221.100 

2,007,081     1,998,783 

818.638       741,514 

8,118,510    7,821,718 

4,205,983    3,955,730 

42,469         


July  I  to  Nov.  30. 

Colorado  Mid.b Nov. 

Jan   1  to  Nov.  30 

July  I  to  Nov.  30 

Aggregate  Total. b Nov. 


336 

53,400 

3,688 

220 
3,243 
3,(i89 


9,564 
29,694 
72,514 

11,385 


14,025 
40,578 


2,642 


10,936 
9,045 


10,914 
5,532 


10,785 


2,000 
2,152  I 

42,676 


119 
631 


1,106 


19,900 

30,995 

12,599 

4.930 

7,69* 


3,758 
'19,606 

7i",420 

■■7,637 
'i3,6^35 


July  1  to  Nov.  30... 
Chic.  Bur.  ANor.b..  Nov. 

Jan.  1  to  Nov.  30.... 
Den.  <t  R.  Grand e.b. Nov. 

Jan.  1  to  Nov.  30 

July  1  tgNov.  30.... 

Oreen  Bay  W  &  St.P.Nov, 

Aug.  1  to  Nov.  30... 
Loulsv.  &  Nashv.b. .  Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30  ... 
Mexican  Central Nov. 

Jan.  1  to  Nov.  30.... 
Minn.  &  St  Louis.. a.Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30.... 
Norfolk  &  South'n.bNov. 

Jan.  1  to  Nov-  30 

Norfolk  &West'n.a.Nov. 

Jan.  1  to  Nov.  30.... 
RloGrande  Westb..  Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30... 
Southern  Pacific  Co.— 
Tot.  Atlan.  sys.  .b.Nov. 


1,956,609  1,821,043 

19,828,580  18,450,375 

9,654,032  9,270,022 


719,260 
7,212,566 

206,251 
1,842,869 

935,596 
33,919 

393.030 

869,716 
9,043,870 

193,556 
2,397,981 
1.200,071 


f5»,957 
0,701,803 

196,147 
1,667,112 

922,356 


836,96* 
8,396,283 

223,218 
2,373,325 
1,226.843 


Jan.  1  to 


lys.  .1 
Nov. 


1,549,931  1,171,616 


30.. ..12,050,647  12,018,017 


85.392 

830,012 

130,016 

418,622 

5,384,361 

271,011 

2.306,233 

1,536,163 

68.015 

708,397 

110,179 

3,589,966 

1,881,318 

12,263 

17,320 

772,)01 

7,041,871 

3,610,733 

301,571 

2,656,005 

96,168 

708,912 

372.116 

13,163 

143,521 

228,469 

2,694,316 

65,886 

816,359 

460,832 

667,113 
3,311,185 


315.271 

2.8  ,0,213 

l,n80,MS 

50,<M« 

178.513 

232,839 

1,S(X),930 


59,435 

837,7oa 

111,180 

519.316 

5,584,213 

211,578 

2,117,329 

1,225,571 

101,726 

807,789 

347,0*3 

2,910,23-i 

1,713,07a 


23,093 

629,835 

8,775,086 

3,106,571 

247,965 

2,398,311 

100,116 

631,165 

101,619 


307,103 
2,905,703 

80,423 
888,115 
502,303 

615,695 
3,530,977 


a  Net  earnings  here  given  ore  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  <Skc.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inler't,  rentals,  tie. 


1891. 


2,118 


105,385 
158,481 


83,600 


246,904 


1892. 

Roads. 

Atoh.  T.  &  S.  Fe  8y8.Nov. 

July  1  to  Nov.  30... 

St.  L.  i&S.  P.  Sy«:.Nov. 

July  1  to  Nov.  30.. 

Colorado  Midland. Nov. 

July  1  to  Nov.  30.. 

Aggregate  total. ...Nov.  1,194,000    1,192,000      1441,760     »392,930 

July  1  to  Nov.  30-   5,970,000    .3,960.000  12,456,676  11,927,460 

Deuv.  ,fe  Bio  Grande.Nov.      233,258       213,522       183,221       103.520 

July  1  to  Nov.  30—.   1,128,728    1,195,821       753,087       517,218 

t  Including  miscellaneous  Income. 


850,000 
4,250,000 

273,000 

1,375,000 

69,000 

345,000 


^Bal.  of  yet  Eamt,-^ 

1892.  1891. 

S  $ 

850,000      1493,101      t339,562 

4,250,000  12,221,084  (1,723,674 

275,000  def.17.476  70,271 

1,375,0J0       380,329       305,948 

67,000  def.33,868  def  16.901 

333,000  df.150,938  dt.102,180 


ANNUAL   REPORTS. 


For  the  month  of  December  52  roads  (all  that  have  furnished 
statements  as  yet)  show  aggregate  results  as  follows  : 


iro»i<A  of  December.      [       1892. 

1891. 

Tticrease. 

Per  Cent. 

1        s 
Gross  earnings  (52  roads)  30,998,101 

30,259,766 

9 
736,338 

2-43 

For  the  thirtJ  week  of  December,  the  final  statement  covers 
81  roads,  and  shows  1'94  per  cent  gain. 


3rf  week  of  December. 

1892. 

1891. 

Increase. 

Decrease. 

Previously  rep'd(72  r'ds) 

Brooklyn  Elevated 

Chicago  Peoria  &  St.  L. . . 
Clere.  Akron  <Sc  Columbus 

7,907,223 
39.388 
26,226 
19,650 
2.715 
28,947 
65.000 
18.025 
12,980 
71,100 

S 
7,714,497 
36.106 
24.972 
16,912 
2.284 
27.891 
7.3,286 
11,255 
12,134 
71,700 

S 
371,373 
3,282 
1,254 
2,738 
431 
1,056 

"8',77^6 

82  U 

9 

208,647 

Kansas  C.  Mem.  <fc  Birm. 

Mexican  Railway 

Ohio  Uiver    ....     ,,,, 

■26i28'6 

San  Francisco  tSc  No.  Pao. 
Western  N.  Y.  APenn... 

■■"a'o'o 

Total  (81  roads) 

Net  increase  (l'91p.  c.) 

8,181,551 

8,026,057 

381,730 
155,497 

229,233 

Central  Vermont  Railroad. 

CFor  the  year  ending  June  30, 1892.^ 
There  has  been  no  railroad  company  in  the  United  States 
who3e  financial  affairs  were  more  difficult  to  get  at  clearly 
than  this  one.  Very  little  information  has  been  furnished 
and  the  company  has  been  an  enigma  in  the  field  of  railttwa 
statistics.  The  present  report  is  for  the  year  ending  June  80, 
but  contains  no  balance  sheet.  President  E.  0.  Smith  re- 
marks in  his  report :  .        ,  »l 

"  Pursuant  to  the  legislation  obtained  at  the  session  of  the 
Legislature  of  Vermont  in  1890,  the  Vermont  &  Canada  aiid 
Montpelier  &  White  River  Railroadj  and  Con-^olidaied  Rail- 
road of  Vermont  have  been  merged  into  the  Central  Verinont, 
so  that  the  latter  company  is  now  the  owner  of  the  fee  of  the 
foregoing  roads,  subject  to  whatever  liens  existed  on  the 
several  properties  at  the  time  the  merger  was  effected,  June, 
1892.  The  action  of  the  company  in  consohdating  as  above 
has  bf  en  ratified  and  conflirmed  by  a  special  act  ..f  the  Legis- 
lature at  i(s  last  se-sion.  It  is  now  proposed  to  i>sue  a  toiir 
per  cent  consolidated  mortgage  of  fifteen  millions  on  not  only 
the' fee  of  this  company,  but  upon  the  equity  in  the  lej^s 
and  certain  other  personal  property  belon^mg  to  this  com- 
pany, and  to  lodge  suflicient  of  the  new  twnds  with  the 
truBt^  to  protect  all  the  underlying  securfies  jnd  hans.^d 
leave  a  bilance  of  a  little  over  four  miUions  of  dollars  wini 
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whith  to  make  iinprovements  on  the  whole  property.  It  is 
«XLectfd  the  tew  bonds  will  be  ready  for  delivery  about 
Jan.  1,  18»3,and  the  details  of  the  consolidation  consummated 
about  the  same  time."  .  ,   ,     ^.         ,  •        j 

The  leased  lines  ate  the  Ogdensbarg  &  Lake  Champlam  and 
the  Rutland  Railroads,  and  the  steamers  of  the  Ogdensburg 
Transit  Co.  In  the  year  ending  June  30,  1892,  the  revenue 
account  was  as  follows. 


KECKIPT8  AND  EXPENSES. 
Keceipti— 

Passengei-s ?1,450,039 

Maila '^I'JTi 

Xxprevs 63,549 

Fr^aht 3,251,«81 

iJiktt  Steamers 425.1a7 

Sound  Steamers 142.9-18 

■OthOT  Bourcea 15,930 


$5,450,582 
Expffuiilurei— 

Maintenance  Way $494,033 

Equipm'nt      432,515 

Trannportiitlou 2,007,918 

General  Kxpcnses 385,325 

LakeSliaiuera 341,606 

fioand  Bteamers 143,688 


Ket  Bevenue 


$3,785,687 
$1,664,895 


INCOMB  ACCOUNT. 
Net  Earnings $l,664,89o 

Ta^e's"f!~ $120,589 

Int.  on  Fd.  Debt  8. 8.  AC.  7,-51 

Int.  on  Cons. Coupons..  SoO.OOO 

Int.  on  Floating  Debt..  89,767 

Kente  of  Leased  Lines.  881,294 

Net  Earnings  O.  X.  Co. .  80,551 

$1,529,955 
Balance  surplus....    $134,940 
To  Exceptional  Expeu- 
dilutes  tor  Imp'ments      111.749 

Balance $23,191 


GENERAL  INVESTMENT  NEWS. 

Brooklyn  City  Railroad.— An  official  announcement  has 
been  made  that  the  Brooklyn  City  Railroad,  which  operates 
most  of  the  surface  lines  in  Brooklyn,  is  to  be  leased  to  a  syn- 
dicate represented  by  the  New  York  Guaranty  &  Indemnity 
Company  on  a  guaranty  of  10  per  cent  dividends  to  the  stock- 
holders of  the  Brooklyn  Company.     A  deposit  of  |4,000,000 
will  be  made  to  guarantee  the  carrying  out  of  the  terms  of 
the  lease.    The  lessee  is  to  pay  and  discharge  all  fixed  charges 
of  the  Brooklyn  company,  including  interest  on   bonded  debt 
and  all  taxes  and  assessments  and  license  fees  and  office 
expenses.    The  syndicate  is  to  give  to  the  stockholders  of  the 
Brooklyn  City  Railroad  Company  the  right  to  purchase  three 
shares  of  the  Traction  Company's  stock  of  the  par  value  of 
$100  each  for  every  ten  shares  of  the  par  value  of  $10  each 
held  by  the  stockholders  of  the  Brooklyn  City  Railroad  Com- 
pany at  the  date  of  the  delivery  of  the  lease,  at  $15  per  share  ; 
when  the  holdings  of  any  stockholder  of  the  City  Company 
shall  be  less  than  10  shares  he  shall  be  entitled  to  his  propor- 
tionate share  of  Traction  Company  stock  in  scrip.    The  capi- 
tal stock,  to  begin  with,  will  be  fixed  at  $30,000,000,  and  this 
arrangement  will  place  in  the  hands  of  the  stockholders  of  the 
Brooklyn  City  Railroad  Company  nine-tenths  of  the  capital  of 
the  Traction  Company.    The   remaining  one-tenth  will  be 
allotted  to  the  members  of  the  syndicate.    The  names  of  the 
members  of  the  syndicate  are  not  given.    The  surplus  at  the 
time  of  the  delivery  of  the  lease  is  to  be  divided  among  the 
stockholders,  and  the  tight  to  purchase  stock  in  the  new  com- 
pany will  remain  open  for  sixty  days  after  the  lease  has  been 
perfected.    At  a  meeting  of  the   board  of  directors  it  was 
unanimously  decided  to  recommend  the  acceptance  of  this 
plan  by  the  stockholders. 

Brooklyn  Elevated. — The  annual  meeting  of  the  stock- 
holders of  the  Brooklyn  Elevated  RR.  Co.  was  held  this  week 
and  the  old  board  of  directors  was  re-elected,  with  the  ex- 
ception of  Ernst  Thalman,  whose  place  was  taken  by  Elbert 
Snedeker.  The  board  organized  Jay  electing  these  officers: 
President,  Adolf  Ladenburg;  Vice-rresident,  Anthony  Barrett; 
Secretary  and  Treasurer,  Elbert  Snedeker.  Executive  Com- 
mittee :  Frederick  Uhlmann,  Simon  Rothschild  and  A.  J.  Har- 
denberg.  The  Treasurer's  statement  showed  that  the  number 
of  passengers  carried  during  1892  was  37,31.5,180;  gross  earn- 
ings, $1,901,67177;  operating  expenses,  $1,072,536  26;  fixed 
charges  and  taxes,  §711,089  50,  leaving  a  surplus  of  $118,055  92. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment: 

Chaelotteville  &  Rapidan  R.R.  Bonds  :  Nos.  91,  150,  203, 
206,  226  and  245  for  $1,000  each  ;  Nos.  308,  880,  428,  540,  620, 
646  and  693  for  $500  each,  and  No.  783  for  $100,  will  be  paid  on 
demand  at  office  of  Philadelphia  Tru^  S.  D.  &  Ins,  Co., 
Philadelphia. 

St.  Louis  &  San  Francisco  Equipment  7's  of  1880 :  Nos. 
44,  86.  134,  143,  168,  188,  193,  205,  283,  243,  270,  808,  309,  330, 
466,  478,  494,  501,  524,  535,  544,  547,  594, 603,  606,  611,  612,  631, 
631,  639,  687,  688,  700,  721,  756,  797,  876,  877,  879,  960  will  be 
paid  on  June  1,  1893. 

Northern  Pacific— 224  Pend  d'Oreille  Division  bonds  for 
^1,000  each  have  been  drawn  for  payment  March  1.  The 
numbers  and  full  particulars  are  given  in  the  advertisement  in 
another  column. 

Union  Pacific— 162  Omaha  Bridge  Bonds  have  been  called 
for  payment  April  1,  1893,  at  the  office  of  Messrs.  Drexel, 
Morgan  &  Co.,  New  York,  or  the  London  &  San  Francisco 
Bank,  Limited,  London.  The  numbers  will  be  furnished  on 
application  to  the  officers. 

Central  of  Georgia. — At  the  annual  election  of  directors  in 
Savannah  the  following  were  elected  :  H.  M.  Comer,  A.  Vets- 
burg,  Joseph  Hull,  G.  J.  Mills,  H.  R.  Jackson,  of  Savannah  ; 
C.  H.  Phinizy,  of  Augusta  ;  S.  R,  Jaques,  of  Macon ;  E.  B. 
Howell,  of  Atlanta;  U,  B,  Harrold,  of  Americus;  James 


Swann,  of  New  York,  and  J.  B.  Hoist.  W.  S.  Tisoti  and  L.  T. 
Turner,  of  Savannah.     The  last  three  are  new  members. 

'Ihe  Securitv  Trust  Co.  is  paying  the  January  coupons  on 
the  Port  Roval  &  Augusta  firsts  and  generals.  Default  has 
been  made  on  the  Augusta  &  Knoxville,  Columbus  &  Western, 
Columbus  &  Rome,  Rome  &  CarroUton,  Montgomery  &  Eu- 
faula  and  the  Ocean  Steamship  Co. 

Chicago  Milwaukee  &  St.  Paul.— The  New  York  S'lmsays  : 
"  As  illustrating  the  apathy  of  security  holders  in  regard  to 
their  interests,  it  may  be  noted  that  of  the  $5,000,000  St.  Paul 
bonds  LaCrosse  division  73  that  fell  due  Jan.  1,  a  consider- 
able proportion  were  not  converted  into  preferred  stock.  The 
holders  had  the  privilege  of  converting  these  bouds  into  pre- 
ferred stock  any  time  within  ten  days  after  a  dividend  pay- 
ment on  the  stock,  and  tlie  privilege  was  therefore  worth 
something  more  than  30  per  cent ;  yet  within  the  past  week 
large  amounts  have  been  presented  for  redemption  at  par  in 
cash." 

Decatur  Chesapeake  &  N.  0. — ^This  railroad  was  sold  Jan.  2 
under  decree  of  the  Federal  Court  by  Clprk  Doak,  in  Nashville. 
Granville  P.  Hawes,  of  New  York,  on  behalf  of  the  Orgain- 
ization  Committee,  bid  the  road  in  for  $100,000.  It  is  reported 
that  work  will  be  begun  after  the  confirmation  of  the  sxle  to 
put  the  road  in  running  order  from  Shelbyville,  Teim.,  to  De- 
catur, Ala. 

Denver  &  Rio  Grande.— The  directors  have  resumed  the 
payment  of  dividends  on  the  preferred  stock  by  declaring  1 
per  cent,  payable  Feb.  30.  The  company  is  practically  free 
lr'..m  floating  debt,  and  has  earned  the  past  six  months  much 
more  ihan  sufficient  to  pay  the  dividend  aid  leave  a  hand- 
some surplu-J.  The  business  of  the  road  U  now  large,  and  i's 
local  traffic  is  telling  well.  The  directors  thought  it  best  in 
this  case,  after  two  years'  suspension  of  dividends,  to  simply 
declare  1  per  cent,  without  stating  it  to'be  a  quarterly  divi- 
dend, but  it  is  known  to  be  their  policy ^to  pay  hereafter  at 
4  per  cent,  probably  in  quarterly  dividends  of  1  per  cent. 

Georgia  Midland  &  Gulf.— The  bondholders  have  prac- 
tically all  assented  to  exchange  the  bonds  for  a  new  one 
carrying  four  per  cent,  receiving  for  the  concession  a  |500  in- 
come four  per  cent  bond  for  each  $1,000  bond  so  exchanged. 
The  interest  due  January  first  has  not  yet  been  pa'd. 

Great  Northern.— A  dispatch  from  Seattle,  Wash.,  Jan.  5, 
said:  "The  last  spike  on  the  Great  Northern  Riilroid  was 
driven  to-day  in  the  Cascade  Mountains,  and  train  service  will 
be  commenced  between  Spokane  and  Seattle  next  week," 

Lehigh  &  Wilkesbarre— Philadelphia  &  Realin?.— It 
has  been  announced  that  the  Lehigh  &  Wilkesbirre  Coal 
Company,  which  has  the  handling  of  the  coal  sales  for  the 
Central  Railroad  of  New  Jer<oy,  would  sell  its  coal  independ- 
ently after  January  1  1893.  This  step  is  taken  in  deference  to 
the  orders  of  the  New  Jersey  courts,  which  compslled  the 
New  Jersey  Central  Railroad  to  resume  the  operation  of  its 
own  road.  The  Lehigh  &  Wilkesbarre  has  heretofore  been  sub- 
ject to  the  direction  of  the  Philadelphia  &  Reading,  under  the 
lease  that  was  made  in  February  last.  It  is  desired  by  the 
managers  of  the  Jersey  Central  that  there  shall  be  no  ground 
for  litigation  that  could  po.-sibly  imply  its  disobedience  to  the 
orders  of  the  Jersey  courts.  In  order  to  prevent  attacks  on 
the  coal  combination,  the  Lehigh  &  Wilkesbarre  Cjal  Com- 
pany makes  a  formal  separation  from  all  connection  with  the 
Reading. 

Long  Island— Prospect  Park  &  Coney  Island.— A  special 
meeting  of  stockholders  of  the  Long  Island  Railroad  Company 
has  been  called  for  Jan.  24  to  ratify  the  agreement  of  the 
directors  for  the  acquisition  of  the  Prospect  Park  &  Coney 
Island  Railroad.  President  Corbin  sent  out  the  following 
notice  to  stockholders  : 

"The  directors  of  this  company  have  unanimously  resolved 
to  acquire  control  of  the  stock  of  the  Prospect  Park  &  Coney 
Island  Railroad  Company,  and  a  contract  has  been  entered 
into  to  this  end,  which,  under  the  law,  requires  the  ratifica- 
tion of  the  stockholders.  The  tracks  of  the  Prospect  Park  & 
Coney  Island  Railroad  cross  the  lines  of  this  company  at  Park- 
ville,  and  the  terms  of  the  agreement  are  regarded  by  the 
directors  as  especially  favorable  to  the  Long  Island  Railroad 
Company." 

Missouri  Kansas  &  Texas— Pullman's  Palace  Car  Co.— At 
Topeka,  Kan.,  Jan.  5,  Judge  Riner's  decision  in  the  case  in  the 
United  States  Circuit  Court,  Pullman  Company  aeainst  the 
Missouri  Kansas  &  Texas  Railroad,  was  made  public.  The 
injunction  asked  by  the  PuUman  Company  is  denied  and  the 
restraining  order  is  dissolved.  This  permits  the  railroad  to 
use  Wagner  or  any  other  sleeping  cars  for  which  it  may  con- 
tract. 

National  Lead.— President  Thompson,  of  the  National  Lead 
Company,  says,  in  regard  to  the  proposed  consolidation  of  the 
National  Lead  and  National  Linseed  Oil  companies,  that  "  it 
has  been  determined  to  postpone  all  consideration  of  the  mat- 
ter until  after  the  annual  meetings  of  the  two  companies, 
which  are  to  be  held  during  the  third  week  in  February." 

New  York  New  Haven  &  Hartford.— The  board  of  directors 
offers  for  sale  13,838  shares  of  its  stock  now  in  the  treasury  to 
the  highest  bidder.  Proposals  will  be  received  until  11  A.'M. 
Jan.  14.  This  stock  will  be  entitled  to  the  dividends  payable 
after  the  date  named,  and  holders  will  be  entitled  to  subscribe 
during  March  for  the  convertible  debenture  certificates. 

Oregon   Improvenient. — In  regard  to  the  proposition  t<M 
caacelthe  sinking  fund  clause  in  the  mortgage  securing  thai 
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Oregon  Improvement  six  per  cent  bonds,  I^resident  W.  H. 
Starbuck  said  that  "  the  action  of  the  Executive  Committee 
was  taken  at  the  request  of  some  of  the  large  holders  of  bonds. 
We  have  bought  and  turned  into  the  sinking  fund  about  $800,- 
000  of  the  first  mortgage  bonds.  We  have  up  to  the  present 
fortunately  secured  the  necessary  amount  by  purchase,  but 
should  we  be  unable  in  any  year  to  buy  enough  at  U6,  then, 
under  the  provisions  of  the  mortgage,  we  should  draw  bonds 
at  par  to  absorb  the  surplus  of  the  sinking  fund  for  that  year. 
As  is  always  the  case  the  fear  that  their  bonds  will  be  drawn 
makes  people  chary  of  inves^ting  in  them,  and  keejjs  the 
price  down.  It  is  to  remove  this  uncertainty  that  the  recjuest 
for  a  cancellation  of  the  sinking  fund  clause  has  been  made. 
Retirement  of  the  bonds  under  the  terms  of  the  mortgage 
does  not  mean  a  reduction  of  fixed  charges,  for  interest  on 
them  is  required  to  be  paid  into  the  sinking  fund  just  the 
same.  Of  course  this  aiTangement  would  leave  that  much 
more  money  every  year  for  the  junic^  securities.  The  com- 
pany does  not  owe  a  dollar,  and  has  not  issued  a  bond  in  the 
past  year." 

rtailadelpliia  &  IJending.— A  negotiation  has  been  com- 
pleted with  JUssis.  Sjjeyer  &  Co.  involving  a  sale  of  bonds 
and  Cdsh  advances  which  will  give  the  Philadelphia  &  Read- 
ing about  $5,500,000  in  money.  One-half  of  this  amount  will 
be  advanced  to  the  company  in  cash  as  a  loan  upon  collateral 
trust  bonds  as  security,  and  the  remainder  is  from  a  sale  out- 
right of  the  bonds  to  "the  syndicate. 

The  collateral  trust  bonds  are  issued  under  a  deed  of  trust 
made  in  Fibiuary.  1892,  and  authorized  at  the  last  annual 
meelicg.    The  Wall  Street  Letter  of  the  6th  says  : 

"  Securities  of  a  par  value  of  §15,584,000  and  a  market  value 
of  $13,625,000  are  pledged  as  security  for  the  collateral  trust 
loan,  which  is  for  §10,000,000.  Only  ^3,000,000  had  been 
issued  up  to  the  time  cf  the  present  negotiation.  The  secuti- 
tiep,  including  the  collateral  trust,  are  of  the  best  character 
in  the  company's  treasury.  They  include  the  entire  capital 
stock  of  the  Allentown  RR.,  the  Atlantic  City  RB.,  the  Dela- 
ware Feriy  Co.,  the  Philadelphia  Harrisburg  &  Pittsburg 
RR.,  the  Si  atr.okin  Sunbury  &  Lewisburg  RR.,  the  Reading 
Iron  Co.,  the  Reading  &  Pottsville  Telegrath  Co.  and  S2(;0,000 
of  its  bonds,  1,718  shares  of  Junction  RR.  stock,  a  majority  of 
East  Pennsylvania  RR.  stock,  §1,000,000  Reading  &  Columbia 
debenture  bonds  and  other  securities.  The  income  from  these 
stocks  and  bonds  amoun;s  to  more  than  the  interest  on  the 
collateral  bonds  authorized." 

Philadelphia  &  Reading— PennsylTania  Railroad.— The 

coal  rate  ditference  which  has  existed  for  nearly  four  months 
between  the  Pennsylvania  Railroad  and  the  Reading  has 
ceased.  After  a  conference  at  Philadelphia  between  the  lead- 
ing freight  officials  of  all  the  roads  interested,  it  was  agreed  to 
issue  through  joint  tariff  rates  on  anthracite  coal,  via  all 
junction  points.  The  Pennsylvania,  Reading,  Lehigh  Valley 
and  Jersey  Central  systems  are  affected  by  the  agreement. 
The  rates  changed  are  only  tho?e  from  the  mines  to  Philadel- 
phia and  intermediate  points.  This  action  applies  to  what  is 
known  as  the  city  and  line  trade,  but  it  is  expected  that  pro- 
vision will  be  made  also  for  rates  to  tide-water  and  other 
New  York  and  New  England  points  at  a  meeting  to  be  held 
in  New  York.  The  rates  agreed  upon  are  made  with  Phila- 
delphia as  a  basis. 

Postal  Telegraph  Company.— A  telegram  from  C.  E. 
Arnold,  President  or  the  Commercial  Telegraph  Company, 
says:  "  The  lease  of  the  Commercial  Union  Telegraph  Com- 
pany to  the  Postal  Telegraph  has  been  completed,  and  the 
pax)ers  were  signed  Dec.  28.  The  lease  is  for  ninety-nine  years 
from  Jan.  1  1893,  and  the  terms  are  6  per  cent  to  the  Commer- 
cial Company  on  its  capital  stock." 

Richmond  Terminal. — A  circular  letter  addressed  to  the 
stockholders  of  the  Richmond  &  West  Point  Terminal  Rail- 
way &  Warehouse  Company  has  been  issued  by  the  special 
committee,  of  which  Mr.  Alexander  E.  Orr  is  chairman.  This 
committee  was  appointed  to  receive  from  the  stockholder's 
proxies  to  represent  them  at  a  general  meeting  of  the  company 
held  in  Richmond  Sept.  15  last,  and  at  that  meeting  the  ticket 
put  forward  by  the  Orr  committee  was  defeated. 

The  newly-elected  board  of  directors  instructed  its  chairman. 
Mr.  W.  P.  Clyde,  to  appoint  a  committee  to  make  a  thorough 
investigation  of  the  company's  affairs  and  another  commit- 
tee to  prepare  a  plan  of  reorganization.  The  committees 
were  appointed,  but  no  reports  have  yet  been  made.  The 
circular  goes  on  to  say  : 

"Nothing  has  been  done  at  the  adjourned  meeting?,  and  the 
promise  of  information  as  to  the  state  of  the  company  and  of 
a  plan  of  reorganization  has  not  yet  been  fulfilled.  The  an- 
nual meeting  of  the  stockholders  has  been  adjourned  for  nearly 
a  year  for  alleged  reasons  which  are  clearly  insufficient.  It 
is  interes'ing  in  this  connection  to  know  that  by  the  Virginia 
Code,  Section  1,123,  it  is  required  that  the  board  of  directors 
shall  make  a  report  of  the  condition  of  the  company  to  the 
stockholders  at  the  annual  meeting,  and  further,  that  the 
records  of  the  proceedings  of  the  board  of  directors  for  the 
year  preceding  shall  be  open  to'  the  inspection  of  three  or 
more  stockholders  holding,  together,  100  shares  of  the  capital 
stock. 

"The  Orr  committee  are  of  opinion  that  they  have  exer- 
cised the  powers  entrusted  to  them  as  long  as  the  conditions 
continued  which  were  in  existence  or  contemplated  when 
their  trust  Vegan.  They  are  now  of  the  opinion  that  the  stock- 
holders who  have  given  them  their  proxies  should  either  give 


the  committee  further  iaslructions  and  themaelves  take  active- 
steps  to  protect  their  property,  or  relieve  the  committee  of 
their  duties."    »    ♦    * 

"The  committee  therefore  inclose  a  proxy  which,  among 
other  things,  empowers  it  to  call  a  stockholders'  meeting. 
This  can  be  done  under  the  Virginia  Code  by  the  holders  of 
one-tenth  of  the  capital  stock  of  the  company— that  Ip,  of 
75,C00  shares'.  A  meeting  to  consider  what  course  f'tock- 
holders  should  pursue  can  be  held  after  notice  of  the  call  has 
been  published  for  thirty  day?.  Should  the  pnsent  manage- 
ment and  its  conduct  of  the  company  be  approveel,  the  Orr 
ce^mmittee  will  feel  that  there  will  be  no  further  occasion  for 
their  services.  Proxies  should  be  sent  to  the  State  Trust  Com- 
pany, 50  Wall  Street."' 

Richmond  &  Danville— Georgia  Pacific.- The  Richmond 
&  Danville  receivers  ^ave  notice  that  the  following  coupons 
due  Jan.  1, 1S93,  would  be  paid  on  presentation  at  the  Central 
Trust  Company,  .54  Wall  Street:  Richmond  Yotk  River  A 
Chesapeake  first  mortgage  bonds;  Charlotte  Columbia  &  Ati- 
gusta  first  mortgage  bonds:  Charlotte  Columbia  &  Augasta 
consolidated  mortgage  bonds;  Columbia  &  Greenville  first 
mortgage  bonds;  Western  North  Carolina  first  ctmsclidated 
mortgage  bonds;  Rcswell  Railroad  first  mortgage  b-jnds; 
Franklin  &  Pittsylvania  first  mortgage  bonds. 

Also  the  July  1,  1892,  coupons  of  the  Richmond  &  Danville 
6  per  cent  consolidated  morti<age  bonds  and  the  0,;r.  1,  1893, 
coupors  of  the  Columbia  &  Greenville  s<K;ond  mortgage  bonds. 

Notice  will  be  given  hereafter  with  regard  to  payment  of 
the  Jan.  1,  1893,  coupons  on  Richmond  &  Dan.  0  j.er  cent 
consolidated  bonds. 

Messrs.  }V.  P.  Clyde  and  Geo.  F.  Stone  attach  the  follow- 
ing to  the  advertisement : 

GEfjROiA  Pacific  First  Mohtoage  Bonds.— The under»tifnol.  bcllov- 
inir  that  the  income  of  tlie  receivers  of  the  Kiohiuoiid  it  I>aavllle 
sjstem '.vill  in  a  sliort  time  enable  tliein  to  pay  the  luter.'.t  on  Iho 
aljove-eniitled  bonds,  liave  authorized  the  C'entrHl  Trii-t  e'Dinpauy  of 
Kew  Yiirlc  to  imrcha.'c  at  par  for  our  account,  ou  iire.KiMitalioii  at  it» 
ot9ce,  all  the  coupons  maturing  Jan.  1, 1893. ou  the  aliove  chmii  of 
bonds.  WlU.IAM  P.  f.LVDE, 

Dec.  30, 1892.  tiEo.  K.  Htone, 

Silver  Springs  Ocala  &  Uiilf— Savannah  Florida  &  Wciit- 
ern. — The  control  of  the  stock  of  the  Silver  Spring-i  Ocala  & 
Gulf  has  been  acquired  by  the  Savannah  Florita  &  Westem, 
and  the  holders  of  the  outstanding  $1,120,000  first  mortgage 
sixes,  it  is  said,  have  assented  to  a  reduction  of  interest  to  4 
per  cent  and  the  endorsement  on  the  bonds  of  the  guarantee' 
of  the  Savannah  Florida  &  Western.  The  Silver Spiings  road' 
will  supply  a  portion  of  the  link  which  it  is  proposed  to  con- 
struct between  Gainesville,  Fla.,  and  Pembeilon  to  make  a 
through  line  from  Savannah  to  Tampa  on  the  Gulf  of  Mexico. 

Standard  Oil  of  New  York. — At  the  annual  meeting  of  the 
stockholders  of  the  Standard  Oil  Company  of  New  York  the 
following  directors  were  elected:  WiUiam  Rockefeller.  J.  D. 
Rrckefeller,  H.  M.  f  lagler,  John  D.  Archbold.  H.  H.  RogeWj. 
W.  H.  Tilford,  Paul  Babcock,  jr..  C.  M.  Pratt  and  A.  M^ 
McGregor.  After  the  meeting  of  the  stockhedders  the  new- 
board  of  directors  elected  these  officers:  President.  Williaai 
Rockefeller;  Vice-Piesident,  John  D.  Archbold;  Treastirer, 
William  T.  Wardv  ell  and  Secretary,  L.  D.  Clarke. 


—The  statem.ent  of  the  New  England  Loan  &  Trust  Com- 
pany up  to  close  of  business  December  31,  1892,  is  presented  in 
our  columns  to-day.  The  year  1892  has  left  the  company  at> 
undivided  profit  of  $123,748,  while  the  total  assets  now 
amount  to  $4,942,905.  This  company  offers  its  own  debeti- 
tures  for  sale  at  par,  issued  in  various  denominations,  bearing 
6  per  cent  interest,  payable  semi-annually  in  New  York. 

—The  well-known  advertising  firm  of  Frarik,  Eiemah  Sc 
Co.  will  hereafter  be  known  as  Albert  Frank  &  Co.,  the  old 
partnership  having  expired  Jan.  1  by  limitation ,  Messrs^ 
Frank  and  Rascover,  who  have  been  identified  with  the  ola 
firm  since  its  formation,  are  now  the  partners  of  the  new  finn> 
In  placing  financial  advertising  this  firm  stands  foremost  ia 
this  city. 

—Mr.  Wm.  C.  Cornwall,  late  Cashier  of  the  Bank  of  Buf- 
falo, has  gone  into  a  new  bank  in  Buffalo,  of  which  he  is  the 
Prwident;  it  will  be  known  as  the  City  Bank.  The  capital 
stock  is  $200,000,  and  it  has  been  all  subscribed  for. 

—Messrs.  Edward  C.  Jones  l&  Co.  offer  in  our  issue  to-day 
a  lot  of  Mount  Arlington.  N.  J.,  6  per  cent  20-year  bonds, 
issued  for  road  improvements.  Full  particulars  will  be  given 
on  application. 

—  One  of  the  firm  of  John  L.  Williams  &  Sons,  the  weD- 
known  bankers  of  Richmond.  Va.,  contributed  an  elab- 
orate article  to  the  Richmond  Dispatch  of  the  1st  instant  on 
the  operations  of  the  Virginia  railroads  for  the  year  1893. 

—Messrs.  Blair  &  Co.  offer  to  investors  a  selection  of  high- 
grade  investment  bonds,  which  they  advertise  in  another 
column, 

—Messrs.  Hollister  &  Babcock,  80  Broadway,  offer  thft 
stock  and  50-year  first  mortgage  gold  fours  of  the  UniOTl 
Railway  Co.,  which  is  an  electric.street  radway  in  >.  \.  Utyj 

—Attention  is  called  to  the  bonds  offered  by  Messrs.  RedJ 
mond,  Kerr  &  Co.  in  advertising  columns  of  to-day. 

—Messrs.  Gav  &  Stanwood.  Boston,  offer  a  list  of  iaves>» 
ment  bonds  for  the  attention  of  investors, 

—Messrs.  Lamprecht  Bros.  &  Co.  of  this  city  and  aevelana 
offer  a  list  of  m  unicipal  bon  Is  for  January  investment.       ^ 
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COMMERCIAL    EPITOME. 

FWDAT  NioHT,  January  6,  1898. 

Low  temperature  prevailing  at  the  West  and  Northwest  has 
served  as  an  influence  to  retard  the  movement  of  agricultural 
nroducts.  but  abuudant  snow  shields  the  fall-sown  crops  in 
most  localities.  There  has  been  a  slight  increase  m  the  con- 
sumption of  general  merchandise  and  a  fair  foreign  demand 
for  our  products,  although  the  export  of  food  staples  has  not 
met  expectations.  The  final  Government  report  on  the  grain 
crops  tor  189;;  exceeded  the  average  trade  estimates  and  caused 
«  w>ak  tone  on  prices  of  wheat,  corn  and  oats.  There  has 
been  a  heavy  cut  in  trans-Continental  railway  freight  rates 
between  this  city  and  San  Francisco,  in  competition  with  the 
Pacific  Mail  route  and  the  clipper  ships.  Speculation  in  the 
leading  staples  has  been  moderate  and  conservative.  At  the 
cloee  a  heavy  snow-fall  has  slightly  delayed  railway  traffic  in 
middle  latitudes.  ^     .     ..     i.       « 

The  following  is  a  comparative  statement  of  stocks  ol 
leading  articles  of  merchandise  at  dates  given: 


Pork t>bl«. 

Lard ..toa- 

Tobacco,  domeetlo Imas. 

Tobacco,  toreign bales. 

Ootfee,  Rio bags. 

Coffee,  other bags. 

Coffee,  Java,  fto mats. 

Bnirar... hhds. 

Bagar.. -.-.----..-.-.---- -boxes. 

Sugar.... bags,  &c. 

Melado bbds. 

Molasses,  foreign hbds. 

Molasses,  domestio bbls. 

Hides No. 

CottOD....... ..bales. 

Bosln bbls. 

Bplrlta  turpentine bbls. 

!&■ bbls. 

Elce,  E.  I bags. 

Kloe,  domestio pkgs 

Unseed bags. 

Biltpetre bags, 

Jnte  butts bales. 

Manila  bemp....  .........bales. 

Blsal  bemp bales. 

Flour bbls.  and  sacks. 


1892. 
Dee.  I. 


13.731 

21,153 

37,381 

145,441 

20.879 

31,306 

473 

Noup. 

301,7.'53 

None. 

255 

3,000 

290.400 

827,026 

22,008 

1.414 

2,910 

8,750 

4.330 

None. 

13,500 

48,400 

None. 

4,300 

201.600 


1893. 
Jan.  1. 


11,155 

5.559 

18,813 

42,492 

26-1,193 

15,515 

41,718 

None. 

None. 

279,ti25 

None. 

None. 

3,'200 

287,9C0 

300,646 

19,091 

1,957 

3,311 

7,500 

4,500 

None. 

14,000 

44,200 

None. 

3,4«4 

223.800 


1892 
Jan.  1. 


24,153 

39,59S 

15,0  9 

31,531 

231,845 

8.793 

43,233 

701) 

None. 

275,tis<7 

None. 

None 

11, '•OO 

253.160 

320.339 

26,614 

1,815 

3,7fl6 

37,500 

4,500 

1,100 

15,500 

31000 

None. 

5,200 

176,«30 


COTTON. 

Friday,  P.  M.,  January  8,  1898, 
The  Movement  op  the  Okop.  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  126.054  bales, 
igainst  165,it43  bales  last  week  and  190,973  bales  the  previous 
uveek,  makmg  the  total  receipts  since  the  Ist  of  Sept.,  1892, 
3,691, **54  bales,  against  5,031,507  bales  for  the  same  oeriod  of 
1891-3,  showing  a  decrease  since  Sep.  1,  1893,  of  1,339,653  bales. 


Bteeiptt  o<— 


Qalveston 2,068 

El  Paso,  &c 

New  Orleans...   12,078 

vIobUe 438 

Florida 

-•aTannali 2,077 

BranBw'k,&o.     5,211 

Cbarleston 898 

PortRofal,&o     

WUmlngton....  83 

WaRh'gton,&c     

.Morlolk 242 

West  Point...        482 
K'wp'tN'B.Ao.     1,313 

New  York 

Boston 861 

Baltimore 4,628 

Phlladelph'a.&o        583 

totalBthlBweekl  30,912 


8al. 


Jfon. 


3,865 

8,431 
1,750 

1,137 

211 


870 


812 
651 


Tue». 


Wed.  I  Thurt.\    Fri.    I    Tolai. 


4,050  3,359  3,912 


9,310 
627 

878 

1,054 

2,952 

624 
1,474 

749 
454 

253 


17,430 


6,850, 
273 

4,183 

314 

160 

305 
1,151 

707 
853 

272 


9,107 
230 

1,103 
636 

2,003 
332 


457 
360 


2,326  19,580 
765'    765 

5,40i;  51,180 
293^  3,611 
369,    369 

1.883  11,266 

3,247|  8,458 
843,  3,956 


131 
19 
628 
566 
174 
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22,425  18,432|  18.183 


6,279 
19 
2,501 
3,673 
1,487 
2,725 
4,162 
5,426 
1,597 

18,672|  126,054 


783 

798| 
446 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year. 


a*e*tpU  to 
Jan.  6. 


Lard  on  the  spot  has  been  quiet,  though  there)  have  been  a 
few  purchases  for  the  United  Kingdom  at  an  advance  in 
prices,  closing  firm  at  lO'oOc.  for  prime  City,  11-lOc.  for  prime 
Western  and  ll-40c.  for  refined  for  the  Continent.  The 
speculation  in  lard  for  future  delivery  has  been  quiet,  but 

S rices  have  made  a  decided  advance,  owing  to  the  scarcity  of 
ogs. 

OAiLT  aiasaa  pbiobs  or  labd  romBiis. 

Bat.       Mo  .      Tuet,     Wei.     Ihur.       Fri. 

January  delivery 0.10-80        n        11-00     10-35     10-95     11*05 

March  delivery o. (£        10-40     10-55     10-SO     10-90 

May  delivery 0.10-15        <^        10-25     10-40     10-65     10  90 

Pork  has  advanced  sharply  in  response  to  decidedly  stronger 
Western  advices,  but  the  demand  has  been  quiet,  closing  firm 
at  $17  for  old  mess  and  $17-75@$18  for  new  mess.  Cut  meats 
have  made  a  decided  advance,  owing  to  a  sharp  rise  in  the 
price  of  hogs,  and  the  close  was  firm  at  10c.  for  pickled 
Dellies.  10®  12  lbs.  average,  8%<gi9c.  for  pickled  shoulders  and 
12(ai2J^c.  for  pickled  hams.  Tallow  has  advanced,  closing 
firm  at  5^c. 

Coffee  has  been  fairly  active  with  some  irregularity  of  tone, 
but  inclination  slightly  easier.  Rio  is  quoted  at  16%c.  for 
No.  7;  good  Cucuta  at  21@21Jic.  and  interior  Padang  at 
27@28c.  Contracts  for  future  delivery  found  a  more  or  leas 
unsettled  market,  with  some  inclination  manifested  to  liqui- 
date long  contracts  on  near  montlis  in  consequence  of  increase 
in  world's  visible  supply.  That  infl.uence  is  particularly 
marked  at  the  close,  with  prices  on  a  declining  scale.  The 
following  are  the  final  asking  prices: 

Jan 15-85C-.  1  April 15-55o.  i  July 15  35o. 

Feb lS-750.    May 15-45o.    Bept 15-40e 

Mch 16-70C-.  I  June 15-lOc.  |  Oct 15-35o 

Raw  sugars  have  been  in  small  supply,  good  demand  and 
firm  for  all  grades.  Centrifugal  is  quoted  at  3  716c.  for  96  deg. 
test  and  Muscovado  at  3c.  for  89  deg.  test.  Refined  sugar  has 
sold  readily  at  firmer  rates.  Granulated  quoted  at  5c.  Other 
staple  groceries  have  secured  gieater  attention  at  hardening 
values,  spices  and  teas  in  particular  favoring  sellers, 

Kentucky  tebacco  has  been  firm  but  quiet.  Seed-leaf 
tobacco  has  been  taken  slowly,  but  prices  hold  steady.  Sales 
for  the  week  were  850  cases. 

Straits  tin  has  been  decidedly  more  active 'at  advancing 
prices,  and  the  close  was  steady  at  19-70c.  Sales  for  the  week 
were  about  600  tons.  Ingot  copper  has  been  dull  but  steady 
at  12-30c.  for  Lake.  Lead  is  without  change  and  quiet  at 
8-85c.  for  domestic.  Pig  iron  is  dull  but  steady  at  «12  75® 
$15  50. 

Refined  petroleum  is  dull  but  steady  at  5-40c.  in  bbls.,  2-90c. 
in  bulk  and  6 -25c.  in  cases ;  crude  in  bbls.,  5-35c.;  in  bulk, 
2-85c.;  naphtha,  5J^c.  Crude  certificates  have  been  dull. 
Spirits  turpentine  has  been  quiet  but  steady  at  30J|@31c. 
Upein  has  been  in  better  demand  and  steady  at  $1  30@|  1  33i^ 
for  "common  and  good  strained.  Wool  is  firm  but  quiet.  Hops 
are  dull  but  steady. 


Gfalveston 

BlPaso,&c. 
New  Orleans. 

tfoblle 

Florida 

Sarannab. .. 

Brnns.,&o. 
Obarleston  . . 

P.  Royal,*c 
Wilmington . 

WaBh'tn,<fcc 
Hortolk... 

West  Point. 

RwptN.,&c 
Sew  York. 

Boston 

Baltimore. 
PMl'del'a.&r 


Totals. 


1892-93 


Ihit     Since  Sep. 
Week.     1, 1892. 


19,580 
765 
51.180  1 
3,61l| 

369; 

11,266 
8,458 
3,956 


5,279 
19 
2,501 
3,673 
1,487 
2,725 
4,162 
5,426 
1,597 


829,455 

34.791 

,035,266 

134.451 

21.415 

616.236 

130.805 

240,895 

324 

143,956 

597 

189,119 

166,054 

14.260 

27,526 

50,632 

81,557 

24,515 


1891-92. 


Stoelc. 


1893 


1892 


125.100'  104,127 

1,585  ....- 

350,099  480,02.% 

44,482;  49,206 


126,054  3,691.854  214,250  5,031,507  1.166,419  1,327,194 


117,317 

115,167 

13,242 

5,137 

54,879 

70,123 

24,462 

16,226 

42.504 

65,311 

13,323 

9,620 

1,'130 

1,483 

305,320 

353,335 

31.000 

27,000 

30,597 

16,548 

11,489 

13,836 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leading  ports  tor  six  seaons. 


Oeeeiptt  at — 


(}alv'ston,&c 
New  Orleans 

Mobile 

Savannah. 
Oharl'Bt'n,&o 
Wllm'gt'n,&c 
Norlolk... 
W'tPolnt,  *o 
All  others . 


Tot.thlBweek 


Since  Bept.  1 


1893. 


1892. 


20,345 

51,180 
3,611 

11,266 
3,956 
5,298| 
2,501 
5,160 

22,737 


12«,054 


32,963 

90,237 

8,191 

13,236 

7,130 

1,812 

16,222 

13,714 

25,745 


214.250 


1891. 


30,549 
87,058 
11,427 
20,503 
6,643 
4,645 
21,022 
17,444 
17,886 


217,177 


1890. 


15,674 

51,998 

7,398 

17,162 

3,393 

1,119 

13.191 

12,021 

17,865 


139,326 


3691.854  5031,507  4712,758  4432.545  3992,014  4  290,599 


1889 


21,276 

58,989 

7,3  25 

12,785 

7,410 

3,107 

11,452 

12,336 

23,9S9 


159,119 


1888 


12,987 

58,951 

7,228 

15,613 

6,726 

2,672 

13,533 

15,374 

12,607 


145,741 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  117,263  bales,  of  which  33,296  were  to  Great  Britain,  28,689 
to  France  and  58,398  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1893. 


TVeete  Anding  Jan.  8.         1 

yrom  Stpt.  1. 1892.  Eo  Jan.  6, 189S  . 

aaparti 
fnmr- 

Uxvorted  to—              1 

Sxvortett  to— 

Ortat 

Conti- 

Total 

er«ot 

Oontt- 

Br«t'n. 

JVonci 

nent. 

Week. 

Britain. 

kroner 

n«nt. 

Hotiil, 

SalTeston 

B,135 

6,476 

T.ss-a 

19,  ;o? 

363,419 

91,506 

107,650 

562,675 

VelMoo,  tc... 

6,205 

300 

6,505 

16,465 

15,420 

31,875 

New  Orleans.. 

6,238 

21,528 

19,660 

46,426 

266,v.00 

183.707 

172.216 

622.22* 

Mobile  &  Fen. 

25,770 

25,770 

SaTannab  

7,600 

7,600 

56,7.14 

19,752 

163.689 

245,146 

Brnnawlck  .... 

1,198 

1,100 

5,298 

67,776 

2,l80 

14.574 

71.830 

Ohsrleaton .... 

81,857 

7.900 

70.743 

160.500 

Wilmington.. 

10,0(10 

10,000 

66,402 



43  562 

108.964 

Norfolk 

1,141 

4,900 

6,041 

47,386 

17.138 

64,524 

West  Point... 

..   .. 

52.236 

4.800 

67,038 

N'portNwa.&c 

1.676 

1,676 

4,764 

4,761 

New  York 

1,504 

665 

2,068 

5.137 

206,297 

8.436 

39,666 

251,3S» 

Boston 

6.4SI 

1  4dC 

6,971 
2,093 

101,133 
69,154 

2.178 
48,860 

103,811 
111,184 

Baltimore 

1,SS9 

664 

S,U0 

Phlla(lelp'a.*c 

S09 

309 

5,266 

100 

6,366 

Total 

82,486 

28,669 

56,268 

117.263 

1,409,419 

316,891 

705,596 

2,431,906 

Total.  18D1  02. 

122  7.S3 

.tl  263 

66.635 

223,631 

2,060.951 

349.636 

916,708 

3.327,28* 

Jajtoaet  7,  1893.J 


THE    CHRONICLE. 


45 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  MesBrp, 
Ctorey,  Yale  &  Lambert,  34  Beaver  Street, 


On  Shipboard,  not  cleartdr-for 

Leaving 
Stock. 

Jan.  6  ni- 

Great 
Britain. 

Fi-anee. 

OtKer 
Foreign 

Coast- 
leite. 

Total. 

ne  w  Orleans... 

Oalveston 

BaTanaah 

Charleston..  .. 

Mobile 

Horfolk 

New  York 

Octier  ports 

J3.108 
22,600 
2,000 
4,500 
8,500 
None. 
3,600 
30,000 

12,194 
12,9ti5 

2,300 

None. 

None. 

None. 

None. 

None. 

15.773 
8.385 

17.000 
7.000 
None. 
None. 
2.200 

25.000 

920 
6.277 
2,900 

300 
None. 
6.500 
None. 
None. 

41.995 

50,227 

24.200 

11,S00 

8,500 

6,500 

6,800 

65,000 

308,104 
74,8  73 
93,117 
43,079 
35.982 
36  001 

299  5  0 
71.718 

Total  1893... 

81.303    27,459 

75.358 

16.897 

204,0^2 

962,397 

Total  1892... 
Total  1891... 

108,074 
173.394 

29.572 
12.570 

58.159 
29919 

13,717 
26,609 

209,522 
242.49  2 

1,117,672 
673,094 

Speculation  in  cotton  for  future  delivery  has  been  of  mod- 
erate volume  and  conducted  in  a  manner  that  indicated  a 
feeling  of  caution  among  both  buyers  and  sellers.  With  the 
renewal  of  the  session  of  the  Senate  after  holiday  recess.dis- 
cu.'-sion  of  the  so-called  Anti-option  Bill  was  lev.v.d,  and  un- 
certainty regarding  the  fate  of  that  measure  acted  as  an  im- 
portant check  upon  operations.  After  adjournment  on  Friday 
last  the  Cotton  Exchange  did  not  resume  business  until  Tues- 
day morning,  when  the  tone  was  steady  in  consequence  of 
firm  quotations  from  Liverpool;  but  as  no  fresh  buying  orders 
were  attracted,  some  of  the  longs  became  dissatisfied,  and  at- 
tempting to  sell  out  broke  the  line  of  value  13  points  from  the 
extreme  figures  of  the  morning.  On  Wednesday  the  market 
was  irregular  in  consequence  of  numerous  rumors  regarding 
the  prospect  of  the  Anti-option  Bill  in  the  Senate,  and  the  final 
impression  proving  favorable  prices  advanced  13  points.  Yes- 
terday additional  strength  was  infused  intjthe  market  by  the 
firm  quotations  from  Liverpool,  and  reports  of  probable  early 
settlement  of  the  mill  operatives'  strike  in  Lancashire.  At  the 
close  to-day  the  tone  was  further  stimulated  by  a  small  move- 
ment of  cotton  at  the  interior  towns,  and  a  small  advance  in 
quotations  was  made,  but  the  business  was  confined  princi- 
pally to  local  operators.  Cotton  on  the  spf)t  has  sold  slowly, 
but  at  firm  prices,  and  advanced  l-16c.  Middling  uplands, 
9  15-160. 

The  total  sales  for  forward  delivery  for  the  week  are  631,200 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

4,048  bales,  including  tor  export,  1,248  for  consumption, 

—  for  speculation  and  3,800  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
December  31  to  January  6, 


UPLANDS. 


Ordinary 

Btrlot  Ordinary , 

Good  Ordinary... 

Btrlot  Good  Ordinary. , 

LowMlddllnK 

Btrlot  Low  Middling.. 

Middling , 

Good  Mlddliue 

Btrlot  Good  Middling. 

Middling  Fair 

Fair 


.»lb. 


Sat.    Mon  Tnes  Wed;  Tta 


•a 


7^ 
8% 
97ie 
97b 

103,6 
1038 
10^ 
111« 


71* 

778 

8^ 

9>18 

2,t« 
9"ie 

9^8 
103,8 
1038 
10% 
Ills 


7i« 

7''8 

8% 

9'!« 

2,1" 
9% 

103,8 

1038 

10% 

It's 


Frl. 


■78,., 

716,6 

8i>ie 

9l8 

912 

9% 

91^,6 
10  J^ 
10   ,8 

10i»ie 

113,6 


GULF 


OrAlnary 

Btriot  Ordinary 

Good  Ordinary 

■trlot  Good  Ordinary., 

Low  Middling , 

Btnct  Low  Middling... 

Middling 

Good  Middling 

Btrlot  Good  Middling. 

MlddUngFalr 

Fair 


.yib. 


Sat. 


19 


mon  Tues 


7% 

8% 

9 

9'i,« 

9111, 

91B16 

10-8 

l()7,e 

10=8 

11 

1138 


IV  ed 


7% 
8% 
9 
95,, 

9iii8 

9i6i« 

10»8 

101,6 

10»8 

u 

113e 


Th. 


1\ 
8ie 
9 

9^*16 
91 1 1, 

10»« 
10. ,6 

loog 
11 

1138 


Frl. 


i;'i« 

8.,e 
»'ie 

938 
9% 
10 

103,8 

10i« 

Hi'iia 
1U16 

117,6 


8TAINED. 

Sat.    inon 

Tue« 

W^ed 

Tb. 

Frl. 

Sood  Ordinary #11). 

Btrlot  Good  Ordinary 

HoU-    HoU- 
day.     day. 

7 

758 

8Jfl 

97,6 

7 

7»8 

8>« 

97,8 

7 

7»8 

8>s 

e'i8 

71,6 

711,6 

Low  Middling 

8».8 

9>» 

Middling 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOTHABKET 
0I.O8BD. 


Bat'day . 
Monday 

Tuesday'Eagy 

Wed'day  Quiet 

ThurM'y,  Quiet 

Friday..  Quiet  at  l,e  adv 


Total . 


SALES  OF  SPOT  AND  CONTRACT. 


£x-      Oon-    Spec-    Con-  I  ,  ,  ■ 
port.    sump,  lut'i'n   tract,    30tai. 


.  HoU  days 

648 
129 
360 
111 


1,248 


2,300 
300 

206 


2,800 


2,948 
429 
360 
311 

4,048 


Sales  of 
Futures. 


The  Dales  and  Pkioks  of  Fdtubib  are  ahown  by  th* 
I  Jtlowing  comprehennive  table: 


186,800 
1 59,700 
115,800 
lt)8,90© 

631.200 


i 

1*3 

Friday, 
Hales, 
Prlees 
Closln 

did 

SJfff    QJfff    Q3?| 
5IC.5    oatg.   oato 

'82?   MS*    S.82£ 
*vS=^  ««s^  *"s" 

4 

s 

•3s 

:3: 

^■2§? 

M 

to 

a" 
.§1 

II 

^:  S 

li" 

I 

■8 

Kb 
1 

ill? 

h 

1 

opo>-3 

«   d 

l^k 
N? 

631, 

22  460 

r"        i 

F»  V 

?        * 

w 

^l^^ 

h* 

^1 

► 

► 

p- 

► 

( 

1  1    i 

1  1     -^ 

1  1    -< 

1  1    '4            : 

h 

CO      > 

1  1    g 

1     1         g 

1  1    . 

'  '    8             i 

I 

.-1 :  : 

1  «:  : 

l«    : 

1  «:  : 

1  a:  :              : 

$ 

ijM 

1  1: 

1  1 

1  l: 

III 

IT 

0> 

ee    ^ 

<c®    ^ 

®®    5 

®®  5            i 

V 

-1 

-j->    2 

«»    2 

av     2 

«■»    2              : 

6,300 
9-63 

40,400 

t-to    "^ 

OhS      " 

toto    "*                  ! 

1  «    : 

1  »    : 

1  «.«■»: 

1  a.":              : 

c 

W 

00 

1^ 

to  (CO® 

®«o» 

e®p«                ; 
c>d>*»                : 

5 

&A°a> 

1 

coco    u 

9>W      If- 

MM      00 

COCO      Gb                       • 

M 

®»  5 

<?»    5 

«®      ► 

99  U            : 

^^ 

<I 

ao»     2 

<i«i    a 

-ja    2 

ao>    •                : 

00        ,-.01 

^.M--! 

Ma>M>< 

03C0M*« 

t^tan-f                   : 

,00 

"9 

1  s.»:   -  1  ».": 

1  *«"; 

1  a.":              : 

jl 

10 

CO 

® 

CO 

8 

CDCOOtD 

e®-=® 

®eoe 

®®ce                : 

S 

obob^oo 

<i-^®*j 

*j-4®-J 

•» 

«>0>      t^ 

00®    -a 

lb*.       0 

0*.sl       00                            i 

S 

a 

te®    ^ 

®®    ^ 

<?=?      5 

9<9   !?             i 

0>           09 

tote    2 

obob     2 

QO«i       » 

-j-j   2             : 

K 

O.K-O"' 

QCO'OI'^ 

if-t-aii 

OiCOtC**                          * 

1  <ay: 

1  a.-*: 

1  8.*: 

1  a.«: 

\ 

^ 

It. 

M 

ex 

S|  ■§ 

»®03 

<oto©t6 

®®Q® 

ot'»°ob 

®®o® 

00  00*00 

«eo® 
-lobo.j 

.* 

N 

1 

00    i 
66    i 

®®    -J 

t»a     0 

dOO      00 

1 

®®    5 
66    0 

®(fi    9 

®®    ^ 
obob     2 

! 

92,500 
9-95 

89,400 

www 

aiosM"^ 

ifcll'Ml 

CXliCO"' 

af 

1  »<»: 

1  Oi": 

1  ».^: 

k 

M-l-- 

0> 

0000 

o®o® 

icep® 
66'~6 

®«c® 

^ 

66'^6 

to®o® 

CD®®db 

4t 

1 

OlM      V 

®®      00 

OiW      0 

aoo    00 

5 

i-i 

00       J 

00   5 

M              > 
0®        IJ 

®®    ►                K 
tt®   S              0 

1^     .  . 

MM       S 

00     ® 

66    2 

98,9 
100 

05,7 

l^fciW** 

S,Sm-< 

tflCOlO^ 

I^MK"                          g 

K 

1  »r: 

1  *?>. 

1  *.►=• 

1  a=::              g 

M  Jl                                      P 

5 

0'  '^'0 

0000 

0000 

0000 

®oo®                ► 

0  1      0 

MM^M 

o6°o 

eo'^6 

(56^®                 ^ 

§ 

1 

O'Ol     *. 

00»       ^ 

t-if-     0 

V-.I      ®                         00 

, 

9=    < 

00    5 

00     5 

M—        > 

00    5 

*i 

19,500 
1012 

252,900 

i^t^'    s 

MO        S 

g§  s 

«. 

IXKI      " 

c;ico     1 

MtO       *< 

ifl 

1  ai-". 

1  Of. 

MMOM 

1  a?: 

MMaM 

1  o,»: 

MMrf.M 

g 

9^29 

0000 

cooo 

MM<=C 

cooo 

OM^O 

& 

1 

UiB.       (9 

aa     cji 

toco       M 

COUt      lU 

5 

.  .-»-     tfr 

.-M        > 

99    5 

M-       ^ 

00    :^ 

00        < 

99    5 

^ 

«     g 

tdtO      0 

K)tO      9 

m5    2 

60   • 

0 

ODJO       ^ 

tOM        •» 

-lOJ     •< 

s 

Ba 

'  9    : 

1  «    : 

1  ar': 

1  o»: 

i- 

0       £ 

l->l-i^M 

5 

S 

9i  29 

0000 

0000 

9929 

ii(i°(o 

mmOm 

1 

«      00 

COU      CO 

®-l      01 

00^       M 

00    5 

99    < 

00    5 

SS  5 

00    !i- 

&3C0      0 

toto     a 

MM        * 

MM        2 

^ 

1 

g 

ff      t 

Oi*.       ^ 

<IM        » 

Cti     •* 

CD 

^0 
^1 

1  ».": 

1  «    : 

1  a.»: 

1  a.'': 

0 
0 

0000 

9i  29 

»'    ©IS 

OOP® 
MM*tO 

9929 

r- 

boco     tc 

^       Ifc 

®^      M 

► 

(► 

► 

M 

II 1 

II  1 

II    s 

• 

600 

9-00 

700 

l«:  : 
1  1: 

19:  : 
1  1: 

"•a=M 
,l8| 

la:  : 
1  1: 

!>• 

m    ^ 

!»■ 

!»• 

1   1      < 

1  9    < 

1    1       < 

1   1      3 

'  s 

1  <,    a 

1    1       » 

1   1      . 

Jt' 

0 

"1 

l«:  : 
1  li 

1  »^: 

1  ii<, 

ex 

1  a:  : 
1  li 

la:  : 
1  li 

? 

>■ 

>■ 

► 

► 

4 

1  1     ^ 

1   1      < 

1  1    ■< 

1  1    < 

>« 

1 

1  «;  : 
1  1: 

1  a:  : 
1  l: 

la    : 
1  1     1 

1  1: 

1 

*  Includes  sales  In  September,  1892,  for  Septe-nber.  1,700;  SeDtem- 
ber-Ootober,  for  October,  120,30d;  September-November,  for  Norem 
ber,  879,900. 

The  following  exchanges  have  been  mile  during  the  week 

15  pd.  to  ezoh.  100  Jan.  s.  n.  for 


■10  pd.  to  eich.  1,000  Moli.  for  Apr. 
•22  pd.  te  exeh.  900  Jaa  for  Moh. 
•23  pd.  toexob.  1,"00  Jan.  tor  Moh. 
•16  pd.  to  excb.  300  Jan.  s,  n.  for 
Feb. 


Feb. 

•12  pd.  to  exoh.  100  Jan.  for  Feb. 
•42  pd.  to  excb.  100  Jan.  for  May. 
•10  pd.  to  excb.  600  Moh.  for  Apr. 


Thb  Visible  Supply  of  cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  w  well  M 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  <«)n8equently  all  the  European  flgures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totaU  the  complete 
figures  for  to-night  (Jan.  6j,  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 
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Btoekkt  LlTerpool b»leB.  1,600.000  1,467,000 

Btook  at  London 3.500       11,000 


1891.    1990. 

942,000  957,000 

20,000   16,000 


Total  Great  Britain  atook. 

8tookac  Hamburg 

Hlook  at  Bremen 

8tookat  Amatetdam 

Stook  at  Kotterdam 

Btook  at  Antwerp.... 

Btook  at  Havre 

Btook  at  .M:tr8ellle8 

Btook  at  Barcelona 

Btook  atO'm].^ 

Btook  at  Trieite 


1,603,500 

1.500 

117.000 

19.000 

300 

.•i.OOO 

423,000 

8,000 

75.000 

6.000 

10.000 


1,178,000 

2.400 

135,000 

22,000 

300 

5,000 

253,000 

8,000 

73.000 

S.OOO 

16,000 


962,000 

3,300 

143,000 

11,000 

500 

5,030 

187,000 

3.000 

67,000 

6.000 

7,000 


973,000 

2,100 

136,000 

8.000 

300 

7,000 

155,000 

3.000 

82,000 

10,000 

10,000 


573,000 
50,000 

915,586 

513,751 

31,754 


565,000 
48.000 

715.782 

433, H3 

44,871 


Itotal  Continental  Stocks 664.830     5i-',700     432,300     413,400 

Total  Earopean  stocks 2,26S,300  2,000,700  1,394,800  1,300,400 

Indlaootton  afloat  for  Europe.        47,000       21,000       45,000       90,000 

Amer.oott'natloatforEurope.     3>5,000     630,000 

E(rT-pt,Braill,Ac..aHtforE'r*pe       5S,000       60,000 

Stock  lu  anlteil  States  ports..  1,166.419  1,327,191 

Btook  In  U.S.  Interior  towns..     473.615     629,550 

United  States  exports  to-day.       30,615       39,113 

ToUl  visible  supply 4.399,019  4,707,557  3,523.891  3,293.254 

Of  theabove,  tlietotalsot  American  and  other  descriptions  areas  lollows: 
A  mtnean— 

Uverpool  stook bales.  1,376,000  1.236,000     653,000     750.000 

Continental  stocks 557.000     4!0,000     333.000     312,000 

A.merloanaBoattor  Europe...     355.000     630.000     573,000     5ii5.000 

Onited  States  stock 1,166,419  1.327,194     915,586     715.782 

OnltedStateslnterlorstooks..     473,655     629,550     513,751     433.198 
OnltedStates  exports  to-day.       30.615       39,113       31,751       44,374 


Total  Am srlcan.. 


,  3,958,719  4,281,857  3,020,091  2,820,854 


Eail  Indian,  Sratit,  He,— 

Liverpool  stock 224,000  231,000  239,000  207,000 

London  stock 3.500  11,000  20.000  16,000 

Continental  stocks 107.300  102,700  99,800  101,400 

India  afloat  tor  Europe 47,000  21,000  45.000  90,000 

Egypt,  Brazil,  *o.,  afloat 8o,000  6o,000  50,000  48,000 


Total  East  India,  *0 440.300     425.700     503,300     462,400 

Total  American 3.958.719  4,231,857  3,OiO,091  2,320,854 


07,557  3,523.891  3,283.254 

4d.         53. «d.  5%d. 

71ieC.  9383.         1038  . 


Total  visible  snpplv 4,399,019  4 

Price  Mid.  Upl., Liverpool....  .'iasd. 

Price  Mid.  Upl.,  New  York....        9i5j„c. 

f^"  The  imports  into  Continental  porta  the  past  week  have 
bppD  85,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sighl 
to-night  of  308,538  bales  as  compared  with  the  same  date 
of  1882,  an  increase  of  S7.j,128  bales  as  compared  with  the 
oorrespondicg  date  of  1891  and  an  increase  of  1,115,765  baler, 
•s  compared  with  18£0. 

AT  THE  INTERIOR  TOWNS  the  movement — that  is  the  receipi  s 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  189I-&2— is  set  out  in  detail  in  the 
following  statement. 


as 


BC-gC 


Z3S 
«=»2 


la 5  i» 


■■fS 


>E 


SB  BO  2,  ».  — 


O: 


a  a 
DP 


5  5  s 

:  op 
*  > 


w«c*'Ca'tccCQCMC;»^-.#.y't.;c*.c>-y,-ccc*.*.cs^ccci 


g 
< 

% 
P 


no  MW  to  "-i 


M     J-      W  «•  CO  H»  U  *.      K  W 

0SOtCM»Ui-iM      M  ti  CC  CO  K  M  QC  (C^  OC  Vi  CC  CC  H- tO      cn      0>  tO 


-co 


CQ' WOUt^O^lbi, ..    —  -     —  ^,-  -»  ^^„wv«*, 

CO  —  ifc-WC^iCMO-    CO-JWCrt-X*-tCtCi^tCO*«  CCCOMtOtHW 


ii  CC  p  ^'  W  Oiw't-- *•  C^  M  -J  W*  OoVj'^'tt  W  GO  to 


ill 

B 


to  10  H* 

of^.j^cwo'Wyicoo'M    "to'r-Ma^M^oiVV* wVoi'^Oibtobot 

O^OCtCC.3W«^00-J»Oti-^ODOOO:fcOO^OCOO>(XCtCCCl^(D 


to  y'Oi  V)  ffcp  *j^,c.  ay  00  M  v  03^  CO  a  -JM^^totowxioxM^oiw 


to 


OOD      wto 


-If^       »-•       QD       M       MW 

SSSSJtKSJSSS  .  .'-«*•  To 'Qoh'>-wao*-*Ma'bc<ia'Vi"(o 
o^©»3o«wot;a'.osc*.towa^o<l-coci«'W«^aD<i.-toctJ'^ 

CXi^^*a^-lXa,r-OCOM«i-C«tCC*-XWtO^CM^l)^W**-l«> 


C  (C  *-M  to  »-J  O  H; 

J?£"l"';J'^"^S''!  ''i   '''*'io"-ie:"ift"to®Vie;wx"r'<itoaoo*'fl> 
OQ0CB^.->o*»c.,   to,   toioowut»jy>ioo«cccyt*»-««oc«^tDa» 


*  Ldulsvllle  flgures  "  net "  In  both  years. 
>        t  TUs  year's  flgureg  estimated. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  5,799  bales,  and  are  to-night  155,895  bales 
less  than  at  the  same  period  last  year.  The  receipts  at  all  the 
uptowns  have  been  31,451  bales  Zesa  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  930,405  bales  less  than  for  the 
Bftme  time  in  1891-93,    ,     ^  '  ^^ 


QUOTATIONS  FOB  MtDDLINO  COTTON   AT   OTHER   MaRKKTS. — 

Below  we  give  closing  quotations  of  middling  cotton  at  Sonth- 
emandotherprincipalcottonmarketsforeaci:  ia^o  th   w<a>k. 


Week  ending 

Jan.  6. 


aalveston... 
Sew  Orleans 

Mobile 

Savannah... 
Cliarleston. . 
Wilmington. 

.Norfolk 

Boston 

Baltimore... 
Pblladelphla 
Aa^UBta.. .. 
Memphis.... 
St.  Louis.... 

Uouston 

Olnclnnatl.. 
LoalsvlUe. .. 


OLOSINQ  (iOOTATIOaS  IfOK  UIOULINO  OOrTO.S  OI»- 


Satur. 


"a^a' 


10'4 
908 

9% 
9"ia 

id'" 

913,« 


Xon. 


9^9 


93i 


luet. 


9»« 

9'a 

9'l8 

9i6 

9»i) 

9->i 

?,> 
10 
10  U 

9»8 
9i!4 
9;3l8 

9>a 
10 

934 


Wedms. 

rAi<r». 

9', 

9'a 

»ifl 

99,8 

97i« 

9',6 

9'i« 

9'a 

9'8 

9!^, 

99,6 

S\ 

9»!8 

98l« 

9'8 

9-'8 

10 

10 

10>4 

IOI2 

959 

988 

9?. 

9% 

91318 

91<18 

9'a 

9«a 

10 

10 

934 

»3. 

»>• 

9% 

10 

8% 

9>« 
10 
9% 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta... g^is 

Columbus,  Ga.  9^8 

Oolumbus.MlsB  9^ 

Eufanla Uii 

Receipts  From   the 


Little  Rock.... 
Montgomery . . 

Nashville 

Natchez 


91a 
9^8 

93a 

Plantations. 


Newberry 

Raleigh 

Selma 

Shreveport ... 
The   following 


9% 
9V 

table 


Indicates  the  actual  movement  each  week  from  the  plantations! 
The  figures  do  not  include  overland  receipts  nor  Soitthem 
Oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Snally  reaches  the  market  through  the  outports. 


Wtek      iReceiptiatthePorU.  St'lt at  Interior  Towns.' Rec'pUfronPtant'tm, 
Mnimt-   I  i85(..3ijig9i.9j'i892-93  1890-01  |189l-93  1S92  03  189C.91  lS91-!s(l892-iW- 


Doc.     2 2il.S18  293,161  248.355  (30.943  521.11!>  386,627  2S1.583 

9 2->7,629'295,504  265.910  469,189'a54,T5lll32,454  295.775 


liatiA 


"      18 2Ca,327,27!,9S4,211.399  606.3S6  607.163  155.149  S03,52J 

"      33 270.782  260.306  190.9:2  650.4lo|630.0-i4'4':8,9:2  314,8Of 

"      30 218,989  211,015165.943  638.652  6J7,3w[l70.15i '235,231 

Jan.    6 Izi 7.1771814.250  126.ii5t'51 3.751 '629.550  473.a5o'l92.276 


S13.08S  2I1«,12S 
32S,aJ9i231.737 
330.693  2St,0«» 
282.Seo'Ml,776 
232,405  178.145 
195.!)a«'lJ0^5 


The  above  statement  shows:  1. — That  the  total  receipts  trom 
the  plantations  since  Sept.  1,  in  1892-93,  are  4,036. ?75  balee;  in 
1831-92  were  o,60.),128  bales;  in  189C-91  were  5,2U,939  bales. 

8, — That,  although  the  receipts  at  the  outports  the  past  -week 
ware  126,054  bales,  the  actual  movement  from  plantations  was 
only  120,255  bales,  the  balance  being  tak<  n  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  195,953  bales  and  for  1890  they  were 
192,270  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— • 
We  give  below  a  statement  showing  the  overland  moTement 
for  the  week  and  since  September  1,  As  the  returns  re&cA  ns 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  80 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Jan.  & 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


January  6. 


Shipped — 

Via  St.  Loois 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ac. 


Total  gross  overland 

Deduct  stiimnents— 
Overland  to  N.  Y.,  Boston,  &c. 

Between  interior  towns 

Inland,  iSEO.,froni  South 


Total  to  be  deducted 

Leavtne  total  net  overland*. 


1S92-93. 


1891-92; 


Weelc. 


13,367 
8,599 
1,585 
971 
2.528 
3,375 
5,272 


35,697 

13.910 
1,189 
3,374 


18,473 


17,224 


Since 
Sept.   1. 


Week. 


236,854' 
124,823 
1.0,816 
11,156: 
83,195! 
60,983, 
98.129 


18,361 
14,069 
8,456 
2,475 
4,714 
3,.^  34 
4,606 


725,956 

134,230 
16,398 
33,047 


56,215 

21,370 
1,868 
1,52* 


183,675  21,765 


537.281'  31,450  785,150 


Sine$ 
Slepl.  1. 


38.^.553 
233,912 
122,760 

20.C9& 
114,496 

79,825 
106,22» 


1,063,470 

180,684. 
41,873 
55,564 


278,320 


•InoiudiUK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  moTement 
this  year  has  been  17,224  bales,  against  31,450  bales  for  the  same 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  241,869  bales. 


In  Sight  and  Spinnerf 
Takings, 

1892-93. 

1891  -92. 

Week. 

Since 
Sept.  1. 

Week, 

Sine* 
Sept.  1. 

Receipts  at  ports  to  Jan.  6 

126,054 
17,224 
16,000 

3,691,854 
537,281 
292,000 

2 14,250  5,03U07 
31,450,     7»5,150 

Southern  consumption  to  Jan.  6. . 

14,000'     273,000 

Total  marketed  .............. 

159,278 
*5,799 

4,521,135 
345,021 

259,700  6.0S9,657 

Interior  stocks  in  excess 

•18,294]     573,621 

Came  into  sight  during  week. 
Totalin sight  Jan.  6 

153,479 

4,866,156 

241,406       ., 

16,663,278 

Horth'n  spinners  tak'gs  to  Jan.  6. 

1,020,323 

/3,354,90& 

*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  agbt 

during  the  week  153,479  bales,  against  241,406  bales  for  ik^ 

same  week  of  1892,  and  that  the  decrease  in  amount  in  sigllt 

to-night  as  compared  with  last  year  is  1,T97,12;2  bales.       ..^ 


Ja.m'ary  7,  1893.] 
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Whatheb  Keports  bt  Telkoeaph,— Our  telegraphic  ad- 
ticei  this  evfuing  from  the  South  indicate  iliatraiu  has  fallen 
in  about  all  Ijcalities  during  the  week,  and  that  in  por- 
tions of  the  Southwest  the  precipitaiion  has  been  heavy.  The 
temptrature  continues  low  as  a  rule,  but  has  ranged  higher 
than  in  the  preceding  week.  The  marketing  of  cotton  has 
been  retarded  by  the  unfavorable  weather. 

Galveston,  Texan, — We  have  had  one  shower  during  the 
week,  the  precipitation  reaching  forty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  40  to  6!),  averaging 
54.  December  rainfall  two  inches  and  twentj-three  hun- 
dredths. 

Palestine,  Texas.— B.ain  has  fallen  on  two  days  or  the 
week,  to  tlie  extent  of  three  inches  and  thirty-six  hundredths. 
Average  thermometer  48,  highest  68,  lowest  29.     Rainfall  for 

•  the  month  of  December  eleven  inches  and  four  hundredths. 

Buntaville,  Texas.— There  has  been  heavy  rain  on  two  days 

•  of  the  week,  to  the  extent  of  two  inches  %nd  four  hundredths. 
The  thtriiiometer  has  averaged  49,  the  higllest  being  68  and 
'the  lowest  30.  Rain  fell  in  December  to  the  extent  of  five 
'inches  and  ninety-six  hundredths. 

Dallat,  2exaa.—lt  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-five  hundredths  of 
-an  inch.  The  thermometer  has  averaged  48,  ranging  from  28 
'to  68.     December  rainfall  three  inches  and  six  hundredths. 

San  Antonio,  Texas. — It  has  been  showery  on  one  dny  of 
the  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  23  to  70,  averaging  46, 
DeceinUr  rainfall,  four  inches  and  tighty-four  hundredths. 

Luling,  Texas. — There  has  been  heavy  rain  on  one  day  dur- 
ing Ihe  week,  to  theextentof  one  inch  and  eighty  hundredths. 
Aveiase  theimoraeter  47,  biehest  63,  lowest  31.  December 
lainfall,  four  inchts  and  ten  hundredths. 

Columbia,  Texas. — The  Brazos  River  is  very  high  and  still 
rising.  It  has  been  showery  on  one  day  of  the  week,  the 
rainfall  reacliing  seven  hundredths  of  an  inch.  The  iher- 
niomettr  has  averaged  46,  the  highest  being  6.5  and  the  lowest 
2S.  Rainfall  in  December  reached  one  inca  and  sixiy-five 
hundredths. 

Vuero,  Texas. — We  have  had  good  showers  on  two  days  of 
■the  week,  the  precipitation  being  seventy-seven   hundredths 

•  of  an  inch.  The  thermometer  has  averagtd  50,  ranging  from 
26  to  75.  December  tainfall,  three  inches  and  thirty-eight 
hundredths. 

BreHham,  Texas. — It  has  rained  hard  on  two  days  of  the 
week,  the  precipitation  reaching  two  inches  and  forty-five 
hundreilths.  Mud  and  water  are  everywhere  and  the  river  is 
rising  rapiflly.  The  thermometer  has  ranged  from  84  to  72, 
averaging  53.     The  precipitation  during  the  month  of  Decem- 

•  ber  was  nine  inches  and  twenty-nine  hundredihs, 

Belton,  Texas. — We  have  had  heavy  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  two  inches  and  twenty 
hundrtdlbs.  Roads  are  impas.sable  and  fli-ld  work  impos-ible. 
Average  thermometer  40,  highest  72  and  lowest  20.  During 
the  month  i;f  December  the  rainfall  reached  four  inches  and 
•.sixty- four  hundcedths. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day,  the 
rainfall  reaching  twelre  hundredths  of  an  inch.  The  tber- 
mome  er  hiS  averaged  47,  the  highest  btii  g  67  and  the  lowest 
27.  Duiiog  the  month  of  DeeemOer  the  raitifall  reached  tao 
inches  and  sixty  hundredths. 

Weatherford,  Texas. — No  rain  has  fallen  the  past  week. 
The  thermometer  has  averaged  46,  ranging  from  26  to  65. 
Month's  rainfall  two  inches  and  twenty-four  hundredths, 

/Veto  Orleans,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  forty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  51.  December  rainfall  three 
inches  and  twenty-two  hundredths. 

Shreveport,  Louisiana. — Rain  has  fallen  on  two  days  dur- 
ing tlie  week  to  the  extent  of  one  inch  and  forty-two  hun- 
dredths. Average  thermometer  50,  highest  66,  lowest  33. 
The  riinfall  in  the  month  of  December  was  seven  inches  and 
forty-five  hundredths,  on  ten  days. 

Columbus,  Mississippi. — It  has  rained  en  two  days  of  the 
week,  the  precipitation  rf  acliing  one  inch  and  two  hun- 
dredth?. The  thermometer  has  averaged  44,  the  highest  be- 
ing 63  and  the  lowest  24.  During  the  month  of  December  we 
had  rain  on  eight  days,  and  the  precipitation  reached  six 
inches  and  twenty-two  hundredths. 

Leland,  Mississippi. — The  week's  rainfall  has  been  three 
inches  and  twenty-five  hundredths.  The  thermometer  has 
averaged  48,  ranging  from  20  to  73.  December  rainfall,  six 
-inches  and  ten  hundredths,  on  ten  days. 

Little  Rock,  Arkansas. — We  had  copious  rains  on  the  first 
three  days  of  the  week,  but  since  Monday  morning  the 
weather  has  been  clear  and  bracing.  The  rainfall  reached  one 
inch  and  seventy-tour  hundredths.  Average  thermometer  43, 
highest  64  and  lowest  29. 

iielina,  Arkansas. — There  has  been  heavy  rain  on  two  days 
•of  the  week,  the  rainfall  reaching  three  inches  and  twenty- 
seven  hundredths;  this  morning  the  weather  is  cold  and  clear. 
The  thermometer  has  averaged  41,  the  highest  being  60  and 
the  lowest  22.  During  December  we  had  rain  on  fourteen 
days,  and  the  rainfall  reached  eleven  inches  and  sixty-nine 
hundredths.  Average  thermometer  41,  highest  74  and 
lowest  13. 

Memphis,  Tennessee. — It  has  rained  on  three  days  of  the 
week,  to  the  extent  of  three  inches  and  thirty-three  hun 
dreilths,  but  the  weather  is  now  clear  and  cold.  The  ther- 
mometer has  averaged  39-6,  ranging  from  27  to  61*1.  During 
•the  month  of  Decembu-r  the  rainfall  reached  eleven  inches  and 


ninety-five  hundredths,  on  fourteen  day«,  the  greatest  rain- 
fall on  record  for  Deceml>er. 

Nashville,  Tennessee.— It  has  rained  on  four  days  of  the  pa*t 
week,  the  rainfall  being  one  inch  and  eixhty -nine  hundredths. 
The  thermometer  has  ranged  from  IS  to  53,  averaging  84. 
December  rainfall,  six  inches  and  forty-three  hundredth*,  on 
twelve  days. 

Mobile,  Alabama.— It  has  rained  on  two  days  of  the  week,     ' 
the  precipitation  reaching  one  inch  and  fourteen  hundredths. 
Average  thermometer  51,  highest  68  and  lowest  83.    Decem- 
ber rainfall,  seven  inches  and  six  hundredth'. 

Montgomery,  Alabama.— Rain  has  fallen  on  one  day  of  the 
week,  and  the  rainfall  reached  thirty  hundredths  of  an  inch. 
There  have  been  frost  and  ice  on  three  days.  The  thermom- 
eter has  averaged  45,  the  highest  being  55  and  the  lowest  36. 
Rainfall  for  month  of  December  four  inches  and  ssveaty- 
one  hundredths,  on  thirteen  days. 

Selma,  Alapama.— The  weather  has  been  cold  and  clear  most 
of  the  week,  with  only  a  trace  of  rain.  The  thermometer 
has  averaged  43,  ranging  from  23  to  64. 

Auburn,  Alabama.— We  have  had  rain  the  past  week  to  the 
extent  of  forty-five  hundredths  of  an  inch.  Ihe  thermome- 
ter has  ranged  from  15  5  to  .59,  averaging  41  •4. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Oeorgia.—We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  forty  hundredths  of  an  inch. 
The  thermometer  has  averaged  41,  the  highest  being  .58  and 
the  lowest  24.  During  the  month  of  Decem'jer  we  had  rain 
on  eight  days  and  the  rainfall  reached  four  inches  and  flfty- 
two  hundredths. 

Savannah,  C/eorgia.— There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twenty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  49.  Djrim;  the  month 
of  December  the  precipitation  was  three  inc'iesand  seventeen 
hundredths. 

Augusta,  Georgia.— The  weathcrhas  been  cold  during  the 
week,  with  light  rain  on  two  day.'',  the  precipitation  reaching 
thirty-eight  hundredths  of  ai  inch.  The  thermometer  has 
ranged  from  24  to  62,  averaging  44.  December  rainfall  one 
inch  and  twenty-two  hundredths. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  eighty-seven  hun- 
dredths of  an  inch.  Average  thermometer  49,  highest  68  and 
lowest  31.  December  rainfall  two  inches  and  fifty-two  hun- 
dredths, 

Stateburg,  South  Carolina. — There  has  been  rain  on  one  day 
of  the  week,  to  the  extent  of  fifty-seven  hundredths  of  an 
inch,  and  there  has  been  a  trace  of  snow  on  one  day.  The 
thermometer  has  averaged  41,  the  highest  being  64'5  and  the 
lowest  19.  December  rainfall  one  inch  and  seventy-six  hun- 
dredths, on  eleven  days, 

iBPiA  Cotton  Movement  from  all  Ports.— The  receipts 
and  cipments  of  cotton  at  Bombay  have  been  as  follow*  for 
the  weeK  and  year,  bringing  the  figures  down  to  January  5. 


BOMBAY  BECEIPTS  ASD  SBIPHEHTS  FOR  FOtTB  TCABS 

8hipmeni$  this  week. 

Shipment!  $ince  Sept.  1, 

SeeeipiM. 

rear 

Great 
BHVh. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

TMt 
Week. 

Sine* 
Sept.  I. 

92-3 
91-2 
90-1 
d-90 

3,oo6 

9,000 

5,000 

19,000 

29,000 

9,000      6,000 

5,000      5,000 

19,000      7,000 

32,tO)    37,000 

102,000 
52,000 
62,000 

127,000 

10?.000  43,000 
67,000  26.000 
69,000  57,000 

lOl.OOO  54,000 

259,00© 
168,000 
315,000 
395,00  (J 

Shipmentt  for  the  week. 

SMpmenU  tinee  Sept.  1. 

areat   \    Oonti- 
Britain,     nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total. 

Oaloatta— 

1892-93... 

1891-92... 
Madras— 

1892-93... 

1891-92... 
All  others- 

1892-93... 

1891-92... 

2,000 

2,000 
3,000 

1,000 
1,000 

2,000 
3,000 

3,000 
1,000 

3,000 
3,000 

13,000 
14,000 

18,000 
17,000 

7.000 
12,000 

6.000 
8,000 

33.000 
20,000 

10,000 
15,000 

19.000 
22,000 

41.000 
37,000 

Total  all- 
1892-93... 
1891-92... 

2,000 

3,000 
4,000 

5,000 
4,000 

34,000 
31,000 

36,000 
40,000 

70.000 
74,000 

BXPOBTS  TO  SDBOPB  rBOX  AU.  IHDIA. 


Shipmenti 

to  all  Europe 

from— 

1892-93. 

1891-92. 

189C-91. 

Thii 
week. 

Since 
Sept.  1. 

Thil 
Keek. 

Since 
Sept.  1. 

IKi* 
weeJc. 

Sept.!. 

Bombay 

411otlierports. 

9,000     108,000 
5,000        70,000 

5,000 
4,000 

57,000 
74,000 

19,000 
5,000 

69,000 
80,000 

Total 

14,000l     178,000 

9,000 

131,000l   24,000 

149,000 

ALE.\ANDRIA  DECEIPTS 

AND  SniPMESTS. 

Alexandria,  Egypt, 
Januavij  4. 

1892-33. 

1891-92. 

189C-91. 

Beoelpta  (oantars*) .... 
This  week... . 
BtnoeSept.  1. 

180,000 
4,075.000 

180.000    i 
3,379,000    1 

150,000 
2,787,000 

Ihit 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since    I   Thie 
Sept,  1.     week. 

Sine* 
SvU  1« 

Exports  (hales)— 

To  Liverpool 

To  Continent 

10,000 
11,000 

217.000 
130,000 

13,000  220,OOoJlO,000  163,000 
I7,000i   82,000  '   7.000;  94,000 

Total  Enrope 

21.000'347.000 

30,000  302,000    17,000 

257,000 

L  oaatar  is  Hn  poima*. 
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Manchester  Maeket. — Our  report  received  by  cable  to-nigh 
from  Manchester  states  that  the  market  is  firm  for  yarns  aod 
strong  lor  slunings.     Merchants  are  not  willing  to  pay  present 
prices.     We  give  the  prices  for  to-day  below  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparisoD  • 


1892-93. 

1891-92. 

82«  Oop. 

8k  Uti. 

OoU'n 
Mid. 

32(  Oop. 

8H  lb: 

OoU't 
Mid 

rieai. 

Shirting: 

Upldt 

Tieist. 

Shirtingi. 

Vpla 



d.      d. 

s.  d.     a.    d. 

d. 

d,       d. 

n.   d.     8.    d. 

d. 

Deo.  2 

7%    9B>« 

5    7'«97    2 

SW) 

7       97=8 

5    7    «6  11 

4i.,e 

"     9 

7^    «8>a 

5    7>«»7    3 

5''l8 

e^e   ■ai7>« 

5  eijaeiOHi 

f^" 

"   16 

7%   asss 

5    8    »7    3<« 

.^C 

6%   -anh, 

5    6>«36  10>s 

4>4 

"  23 

7^    aisos 

5    8    »7    Sia 

5 '4 

6%    ®7>« 

5  6  aeii 

Ik 

"  30\i\    ®8»8  '5    8    97    3«« 

5'i« 

6%    97H 

S    6    «6  11 

4*16 

Jan.6  7'«    318=8  iS    9>«»7    3»s'  53e    '6>t    ■aiH. 

5    5    «8    9 

4 

Overland  Movement,  &c.,  to  January  1.— In  our  editorial 
columns  to-day  will  be  found  our  regular  statements  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  January  1, 

Jute  Butts,  Baooino,  &c.— Transactions  in  jute  bagging 
during  the  week  under  review  have  been  strictly  moderate,  but 
the  market  continues  steady  at  5J^c,  for  1%  lbs.,  6c.  for  2  lbs. 
and  6>0.  for  standard  grades.  The  market  for  juie  butts  has 
been  somewhat  more  active  the  past  week  on  the  basis  of  IJ-^ 
cents  for  paper  grades  and  3  cents  for  bagging  quality,  both 
on  the  spot  and  for  future  delivery.  The  deliveries  of  jute 
butts  and  rejections  at  New  Vork  and  Boston  during  Decem- 
ber were  19.201  bales,  against  only  11,044  bales  for  the  same 
month  last  year,  but  for  the  calendar  year  1893  the  deliveries 
reached  but  239,630  bales,  against  567,105  bales  in  1891.  The 
aggregate  stoak  in  the  hands  of  importers  and  speculators  at 
New  York  and  Boston  on  December  31  was  44,350  bales, 
against  34,000  bales  at  the  corresponding  date  in  1891 ,  and  the 
amount  afloat  for  the  United  States  reaches  337,743  bales, 
against  147,643  bales  last  year. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 

74,485  bales. 

Total  bales. 
Kew  York— To  Liverpool,  per  steamers  Archimedes,  808 — 

Ennio,  696 1,504 

To  Havre,  per  steamers  La  Normandie,  415 St.  Beinard, 

250 

To  HumJiurg,  per  steamer  Pickhuben,  19 : 

To  Antwerp,  per  stf  aiueiR  Leiiauto,  1,450...  RhyDland,  852 

To  Genoa,  per  (.teaners  Fulda,  147 Italia,  500. 

New  Obleans— To  Liverpool,  per  steamers  Aroliltect,  3,850 

Electrician,  4,400 Haytlen,  4,375 

To  Bremen,  per  steamers -Akaba,  8,500. ...Hazel  Biancb, 

7,360...  Mareca.  5,871 21,737 

aALVESTOK— To  Bremen,  per  steamers  City  of  Gloucester,  6,143 

...  Tionto.5.3s(6 11,539 

Bbcmswick— To  Bremen,  per  steamer  Storra  Lee,  2,353 2,353 

Chakleston— To  Llverpi'Ol,  per  steamer  Sarmatia,  2.675  up- 
land anu  949  Sea  Island  3,624 

To  h  ai  celona,  per  i-teamer  Spanish  Prince,  3,300 3,300 

To  Genoa,  per  steamer  Spanish  Prlnoe,  800 800 

IfEWPOtiT  News— To  Liverpool,  per  steamer .  909 9C9 

Boston— To  Liverpool,  per  steamer  Sagamore,  1,787 1,787 

To  Yarmouth,  per  steamer  Beaton.  80 80 

To  Halifax,  per  steamer  Halifax,  300 300 

Bawimoke— To  Liverpool,  per  steamers  Baltimore,  1,475 

CarthaglniaB,  2.931 4,406 

To  Bremen,  per  steamer  Stuttgart,  3,810 3,810 

To  Rotterdam,  per  steamers  Edam,  200. ...Ohio,  196 396 

To  Antwerp,  per  steamer  Sorrento,  1,615 1,615 

Pmi.ADtLPHlA— To  Liverpool,  per  steamer  Lord  Olive,  67 67 

TotaL 74,485 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Galveston- To  Liverpool -Deo.  31 -Steamer  Glenfleld,  5,135. 

To  Havre-l><c  31— steamer  Roddam,  6,376. 

To  Bremen— Jan.  2— Steamer  Heifthlni^ton,  7,596. 
Velasco- To  Liverpool— Jan.  6— Steamer  Drot,  6,205. 
New  Orleans— lo  Liverpool-Dee.  SO-Steamer  Graoia,  5,100. 

To  Havre— Dec.  SO-Steamer  Iran.  7,04i Dee.  31-8teamer  An- 

§eriou,  5,336 Jan.  3— Steamer  Emillano,  4,200 Jan,  5— 
teamersBellarcna,  2  837;  Monrovia.  3,070. 
To  Breuen-Jan.  3— Steamer   Saltram,  3,0C0...  Jan.  5— Steamer 

Knixht  ol  St.  George,  10.977. 
To  HamburK-Dee.  31- Steamer  Polynesia,  950. 
To  Genoa -Dec.  30 -Steamer  Iniziatlva.  3,549. 
Savannah- To  Brtmen— Dec.  31-  Steamer  Red  Cross,  7,600. 
Brdnswick— ToLherpool— Deo.  31— Steamer  Leanrter,  4,198. 

To  Bremen— Jan.  5— Steamer  Hay  Green,  1,100. 
Wilminoton— To  Bremen— Jan.  4— Steamer  Huntcllff,  10,000. 

Cotton  freights  the  past  week  have  been  as  follows: 


665 

19 

2,302 

647 

12,62  r. 


Liverpool,  steam.d 
Do        later,  d. 

Havre,  steam... d. 
Do       d. 

Bremen,  steam.. rf. 
Do       d. 

Hamburg,  steamd. 
Do        d. 

Ajns'dam,  steam.e. 

Reval,  steam d. 

Do      d. 

B'lona.vla  M'sl's  d, 

Genoa,  steam... d. 

Trleste.v.  Lond'n  rf. 

Antwerp,  steam  .d 
D«        d. 


Satur. 


I 


Mon. 


TutM. 


35* 
»lt»>4 


hi 


Wednet.  J%ur: 


35* 
hi'"'* 


85* 
»1««'4 


«■*. 


''at®'*  1  »64®'8 


3o* 

H 
h» 

"18 


LilVKKPOOL. — By  cable  from  Liveroool  we  have  the  following 
statement  of  the  week's  sales,  stoaks,  &c.,  at  that  port: 


lales  of  the  week ..bales. 

Of  whioh  exporters  took.... 

Of  which  speoalators  took. 

tales  American 

lotual  export 

?orwanled 

Potal  stock— Estimated . . 

Of  which  American— Estlm'd 
Total  import  of  the  week 

Of  which  American 

imoant  afloat 

Of  whioh  Amerioan 


Dee.  16. 


36.000 

3,000 

14,000 

31,000 

15,000 

51,000 

1,460,000 

1,277,000 

174.000 

148.000 

216.000 

210.000 


Dee.  23. 


51,000 
4,000 

13,900 

43,000 
7,000 

50,000 


Dee.  30. 


21.000 
2.000 
2,000 
18,000 
12.000 
39.000 


1,544.0001,585,000 
1,351,000  1,383.000 


145,000 
121,000 
176,000 
170,000 


93.000 

68,000 

141,000 

135,01 0 


Jan.  6. 


32.000 

3,000 

2,000 

25,000 

12.000 

48.000 

1.6'  0.000 

l,37H,0OO 

76,00O 

51,000 

136,000 

130,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  6,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apot. 

Saturday 

Monday. 

Tuetday. 

Wedne: 

TKund'y. 

Friday. 

Uarket, 
1:45  P.  H.] 

Mtd.Upl'd8. 

Sales 

Spec.  Aexp. 

1 

o 

w 

Moderate 
demand. 

5616 

7,000 
500 

Firmer. 

5hi 

7.000 
500 

Harden'ft. 

56i8 

10,000 
1,000 

Fair 

baslness 

doing. 

538 

10,000 
1,000 

Utturei. 
market,  { 
l:4S  p.  H.( 

Market, 
4P.  1«. 

Steady  at 

r^'al'/. 

Qotet. 

Irregular. 
Steadier. 

stead  J   at  Steady  at 
•Z.iii®a.ei  1.64  @2.M 
advance,    advance. 

ZVIy.        «»'«'• 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


1^"  The  prices  are  given  in   pence  and  64<A. 
4  Hi>-64/(.,  and  5  01  means  5  l'64d. 


Thus ;   4  63  means 


January.... 
Jan.-Fel) . . . 
reb.-Mch... 
Mch.-April. 
April-May.. 
May-June.. 
June-July.. 
July- Auk... 
Aug.-Sept.. 


8at.,  Dec.  31. 


a 


Mon.,  Jan.  2. 


OS 

•a 


Tues., 

Jan 

Open 

High 

Une. 

d. 

d. 

d. 

6U 

5  15 

5  13 

614 

6  15 

513 

616 

5  17 

5  15 

618 

519 

6  17 

6  20 

5  21 

519 

5  22 

5  23 

5  21 

6  24 

5  25 

5  23 

5  26 

5  26 

6  25 

5  25 

5  25 

5  21 

3. 


Olas, 

a. 

513 
613 
515 
6ir 
61» 
6  21 

5  33 
525 

6  24 


January 

Jan.-Feb  . . . 
Feb.-Mch... 
Mch..April. 
April-May.. 
May-June.. 
June-July.. 
July-Aug... 
Aug.-Sept. . 


Wed.,  Jan.  4. 


Op«n 


d. 

5  15 

6  15 
6  17 
6  19 
6  21 
6  22 
624 
5  36 
6:i5 


Hid* 


d. 

6  15 
6  15 
6  17 
5  19 
62!. 
5  23 
5  25 
5  27 
5  25 


Low. 


d. 

5  13 

6  13 
514 
516 
618 

5  20 

6  22 
6  24 
6  23 


Olos. 


513 
613 
515 
6  17 
519 
5  21 
5  23 

5  24 

6  24 


Thura.,  Jan.  3. 


Open 


d. 

517 
517 
518 
6  19 
6  21 
5  23 
5  26 
5  27 
5  36 


Bigli 


i. 
617 
5  17 
518 
5  20 

5  32 

6  24 
6  26 
5  27 
5  26 


Low. 

d. 

517 

5  17 

6  18 
519 
5  21 

5  23 

6  25 
5  27 
536 


Otoa. 


d. 

517 

5  17 

6  18 

5  30 
62i 

6  24 
6  26 
6  27 
5  28 


FrI.,  Jan.  6. 


Open 


d. 

6  21 
6  21 
5  22 
5  22 
5  35 
5  27 
5  39 

5  31 

6  30 


Eigh 


d. 

5  21 
5  21 
5  22 
5  23 
5  26 
5  27 
5  29 

5  31 

6  30 


Low. 


d. 

5  19 
519 

5  30 

6  22 
6  24 

5  26 

6  27 

5  39 

6  28 


Oloi, 

d. 

6.20 
520 
5  21 

5  23 

6  24 

5  26 

6  28 

5  30 

6  29 


*  Cents  p^r  100  lbs. 


BREADSTUFF  S. 

Fbidat,  January  6,  1863. 

The  market  for  flour  has  shown  more  activity,  buyers  com- 
ing forward  more  freely  in  consequence  of  an  improvement  in 
wheat.  The  demand  has  been  pretty  evenly  distributed,  both 
high  and  low  grades  receiving  a  fair  degree  of  attention,  ship- 
pers being  the  buyers  of  the  former,  while  the  home  trade  has 
taken  the  latter.  Corn  meal  has  been  firm  but  quiet.  To-day 
the  market  for  flour  was  fiim  but  quiet.  Com  meal  was  quiet 
and  unchanged. 

The  speculation  in  wheat  has  been  fairly  active,  and  during 
the  early  part  of  the  week  prices  made  a  moderate  advance, 
owing  to  decreased  supplies  in  the  United  Kingdom,  stronger 
foreign  advices  generally  and  a  belief  that  the  Anti-option 
Bill  will  be  defeated.  Later,  however,  the  market  turned 
weaker  under  the  Government's  final  report  of  the  last  crop, 
maki  ng  the  total  yield  515,949,000  bushels,  or  about  16,000,000 
bushels  more  than  was  generally  expected.  Foreign  advices 
also  turned  weaker,  and  this,  with  a  larger  increase  in  the 
amount  of  wheat  in  sight  than  looked  for,  helped  to  depres- 
values.  In  the  spot  market  prices  have  been  advanced,  checks 
ing  the  demand.  To-day  the  market  opened  easier  in  response 
to  weaker  foreigu  advices,  but  later  advanced  on  buying  by 
the  "West.  The  spot  market  was  dull.  No.  2  hard  winter 
quoted  nominally  at  SV^c.  under  May  delivered  and  No.  1 
Northern  at  }^<?.  over  May  delivered. 
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Sal. 

Jf on. 

Tuet. 

Wed. 

TKun 

I^«. 

78 

78  >4 

781a 

78 

7838 

791a 

W 

79ifl 

79  \ 

7914 

SCOg 

& 

8(1 '8 

SO'b 

8014 

8008 

82»8 

82 's 

83 

8214 

h2\ 

82T9 

9 

8338 

8398 

82»8 

PSifl 

831s 

83''8 

84 1« 

8.% 

83'8 

OAII.T  OLOSINa  PBI0B8  OF  NO.  2  BSD  W1NTBB  WHBAT. 

January  delivery o. 

Febniaiy  aellvery o. 

Hard)  ilellvory 0. 

May  dellvftry.... 0. 

■June  delivery o. 

July  delivery o. 

Indian  corn  futures  have  been  moderately  active,  and  dur- 
ing tlie  fore  part  of  the  week  tliennrket  advanced,  sympathiz- 
ing with  the  improvement  in  wheat,  but  subsequently  part  of 
the  improvement  was  lost,  owing  to  the  Government  report  es 
timating  the  yield  of  the  last  crop  at  1 ,628.000,000  bushels,  being 
larger  than  was  generally  estimated.  Tiie  spot  market  has 
been  tirni  but  quiet.  The  sal-s  yesterday  included  No.  2 
mixed  at  4S>%o.  in  elevator  and  SOJg  4  50%c.  delivered  ;  No.  3 
mixed  at  49^r.  delivered,  steamer  mixed  at  50^(^50i^c.  de- 
livered and  steamer  yellow  at  50^c.  in  elevator.  To-day 
the  market  was  higher  on  buying  by  "  shorts  "  to  cover  con- 
tracts, stimulated  by  a  disappointing  movement  of  the  cr.)p. 
The  spot  market  was  fairly  active,  shippers  being  moderate 
buyers.  The  sales  included  No.  2  mixed  at  50}^  (t)51c.  in  ele- 
vator and  511^(3511^0  delivered;  No.  3  mixed  at  49c.  in 
elevator  and  steamer  mixed  at  49i^'?«50c.  in  elevator. 

DAILT  OLOSmO  PKI0E8  Or  MO.  2  MIZBO  OOBII. 

Bal.        Hon.      Tua.       Wed.      Thum 

January  delivery o.    i'.thi  M        *9'«       5'  4;i»8 

February  delivery o.    50ia  i        5014       50%       .'■Oia 

March  delivery 0.    5114  »         51  %       51i«       5114 

HayneUvery 0.    51%  T'         61%       52i8       51''8 

Oats  have  followed  pretty  closely  after  wheat  and  corn, 
advancing  during  the  early  part  of  the  week,  but  later  turned 
weaker,  as  the  Government  report  made  the  yield  of  the  last 
crop  45,000,000  bushels  larger  than  generally  expected,  or 
661,000.000  bushels.  To-day  the  market  was  a  trifle  stronger, 
Bympathizing  with  the  advance  in  com. 

DAILT  OLOSINO  PHIOKS  OF  NO.  2  MIXBD  OATS. 

Sat.       Mon.       Tuet.       Wed.     Thur:       Ifn. 

January  delivery o.    36»8         W  36%       37ie       3fi% 

February  delivery o.    37»8         a  37%       3Si8       37% 

Hay  delivery o.    39  -^T  39i4       3908       39 

Rye  has  continued  in  slow  demand,   but  steady.     Barley 
has  also  been  in    light  request,  but  values  hold  steady. 
The  following  are  closing  quotations : 

FLOTTB. 

Fine »  bW.  $1  70a$2  00 

Bnpertlne 1  80»  2  15 

Ertra,  No.  2 1  953   2  25 

Extra,  No.  1 2  25^3  00 

(Clears 2  85a   3  35 

Btral<<lit8 3409  410 

Patent,  spring 4  209  4  60. 

[Wheat  Sour  In  saoks  sells  at  prices  below  those  tor  barrels.] 

GBUN. 


DouKSTic  COTTOK  QooDs.— The  exporu  of  cotton  gooda 
I  from  this  port  for  the  week  endinj?  January  3  were  0,600 
.  packages,  valued  at  $314,!1.58.  their  destination  being  to  the 

'  points  specifled  in  the  table  below: 

i 


N«w  YOBK  TO  Jan.  2. 


Great  Britain . 

Other  European.. 

I  China 

I  India 

i  Arabia 

'  Africa 

West  Indies 

1  Uexloo 

Central  Amerloa.. 

South  America... 

Other  countries. . . 


50  la 

5i38 

52 
6258 


37 

88 
3914 


I  Patent,  winter $3  85»$t  25 

I  atymllls  extras.....  3  85/^   4  00 

I  Rye  flnur.snnerHne..  3  00a   Al'-, 

Buckwheat  flour.....  1  65'a   175 
'  Com  meal — 

I     Western,  Ac 2  65  «   2  85 

Brandywlne 2  90 


Wheat—  0. 

*prln?, oerbush...  70 

KiBd  wlnterNo  2..  78 

Bed  winter 61 

White 68 

Oat«-Mlxed..»  bu.  36 

White 41 

No.  2  mixed 37 

Ko.  2  white 421s 


a 


c.        Com,  per  bush.—  0. 

87  West'n  mixed 44    o 

7912       Steamer  No  2 49H  1 

SO  Western  yellow   ..  46    « 

80  Western  white 47    » 

39       Kye— 

46  Western,  per  bash.  84 

38  State  and  Jersey..  51 

43 13    Barley— No.2We8t'n.  78 

State  2-rowed 65 

State  6-rowed 75 

Far  other  tables  asnally  given  here  see  pase  33. 


c. 
52 
501a 
62 
53 


® 

61 

■» 

frO 

n 

80 

® 

(H 

® 
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THE   DRY    GOODS   TRADE. 

Nbw  Yokk,  Friday.  P.  M.,  January  6,  1893. 

There  is  little  to  report  of  the  market  at  first  hands  this 
■week  in  the  way  of  new  features.  The  holiday  on  Mondiy 
checked  deliveries  somewhat  but  since  then  the  outward 
movement  has  again  been  on  a  very  extensive  scale.  For  all 
lines  of  cotton  goods,  outside  of  springprints,  the  new  demand 
has  been  moderate  but  toward  the  close  of  the  week  there  wa'* 
a  decided  increase  in  the  number  of  visitors  moving  around 
informing  themselves  on  the  position  and  evidently  laying  out 
plans  for  a  resumption  of  buying.  Prints  have  been  in  goo  1 
request  at  lately-established  prices.  The  opening  of  the  spring 
lines  of  wash  fabrics  has  been  the  feature  of  the  week  in  the 
jobbing  trade,  the  display  being  an  unusually  fine  one.  Good 
deliveries  of  these  have  been  made  from  second  hands  against 
orders  already  on  the  books,  but  the  spot  demand  was  quiet. 
All  jobbers  report  stocks  at  the  end  of  last  year  smaller  than 
usual  and  the  results  of  the  whole  year's  trade  very  satisfac- 
tory in  comparison  with  the  preceding  year. 

Domestic  Woolens.— The  demand  for  both  woolen  and 
worsted  trouserings  and  suitings  has  been  better  sustained 
than  usual  for  the  first  week  of  a  new  year.  There  has  been 
a  fair  number  of  buyers  on  the  spot  and  mail  orders  hive 
proved  of  considerable  volume.  Business  has  run  more  on 
medium  and  low  grades  than  on  th"  finest  makes,  some  of 
which  have  still  to  be  shown  by  agents.  What,  with  the 
balance  of  spring  orders  yet  to  be  filled  and  those 
booked  for  heavy  goods  for  next  fall  trade,  manufacturers 
are  unu-ui>lly  well  situated.  Overcoatings  are  quieter 
this  week,  a  natural  result  of  the  large  business 
previou-ly  sf  cured  by  agents.  Spring  cloakings  are  opening  up 
but  only  liuiiti  d  lines  are  on  tbe  market.  Union  casdmeres 
are  doing  better  and  some  leading  makes  are  now  reporied 
heavjlj- ovtr-sold.  The  cold  weather  has  brought  forward  a 
fair  r.umbi  r  uf  orders  for  flannels  and  blankets  for  immediate 
requirement"'.  Woolen  and  worsted  dress  goods  continue 
quiet.  I 


1892. 


Week.  'Since  Jan.  1. 


Total 

China,  via  Vancouver.. 

Total 


107  , 
S3 
4,6fl3-, 
150 
425 
1 
613 
23 
131  I 
386 
74; 


6.128 

1.807 
78.832 

0,-i9H 
16,2117 

7.163 
18,334 

3.307 

6,348 
48.5X0 

3,088 


6,659  , 


196.141 
18,420 


6,659       214,661      I 


1881. 


Week.  Since  Jan.  t. 


62, 

22 
630 
300 


437 

170 

154 

1,546 

18 


4.93» 

1,688 

121.989 

10,609 

14,370 
6,433 

14,193 
4.081 
8.630 

88,196 
3,012 


3.239 


228,610 
24.301 


3.2391     252,9U 


*  From  New  En<cland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  I  hava 
leea  $10,072,265  in  1893  against  $11,918,676  in  1891. 

The  great  bulk  of  the  business  done  in  brown,  bkachei  and 
colored  cottons  has  again  been  ii  campletioa  of.  or  in  pirtly 
supplying  buyers  oa  recorded  contrac's  Ne  ir  ordi^rs  have  t)eea 
kept  within  mod?rate  bounds  both  by  the  cjaservative  atti- 
tude of  buyers  just  no  van  1  the  indiflFerence  of  agents.  Stocks 
are  merely  nominal,  even  in  secoad-rat«  bran  Is.  and  the  lead- 
ers continue  heivily  sold  ahead.  The  tone  is  very  Hrna 
throughout  at  the  top  of  the  mirket  but  no  further  advances 
are  recorded.  Agents  Mre  kept  very  busy  meeting  the  calls 
for  quick  s'lpplies  by  buyers  who  are  anxious  to  secure  deliv- 
eries for  their  early  trade.  Good  orders  are  reci.ded  for 
spring  fincies  in  printed  calicoes,  b:it  at  firit  hands  tbe  de- 
mand for  light  work  in  gingbatns  is  moderate,  alth  ju:;b  there 
has  been  a  good  di^tribuiion  by  jobbers.  Basinets  in  print 
cloths  has  been  on  a  moderate  scile,  but  the  market  coatinues 
firm  at  unchansjed  prices,  which  are  on  tie  basis  of  4  1-16 
cents  for  64  squares  and  3;'^  cents  for  58x603. 

1892. 
Stock  of  Print  Cloths  -  Deo.  31. 

Held  by  Providence  manufacturers.     None. 
Fall  River  manufacturers 7,000 


1892. 
Jan.  2. 
188.000 

78,000 

1891 
Jan.  3. 
320.(>00 
596.000 

Total  stock  (pieces)  7.000  266.000  916,000 

Foreign  Dry  Goods. — This  department  has  been  more  act" 
ive  in  forwarding  imports  against  previous  orders  and  a  fair 
amount  of  business  is  recorded  through  personal  selections 
Irom  new  stocks  now  opening  up  Staple  woolen  dress  goods 
and  printed  silks  and  fine  cotton  fabrics  have  been  in  good 
request  at  firm  prices,  with  fully  an  average  trade  in  linens, 
ribt)ons,  gloves,  &c. 

Importations  of  Drr  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  5,  and  since  Jan.  1,  1893,  and  tbe  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 
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THE    CHRONICLE. 


[Vol.  LVI. 


State  atijj  City  D^fAiiTM^TiT. 


TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CI1ROXICL.1G  con- 
tainB  40  to  61  pages  published  every  week. 

State  and  City  Supplement  of  CHROXlCLi:  con- 
tains 190  pages  published  se'^eral  times  each  year. 

Investors*  Supplement  of  CHRONICLE  (a  Cycle 

psBdia  of  Railroad  Securities)  contains  160  pages  published 
•Tery  other  month. 

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Scpplemests. 


The  purpose  of  this  State  and  CItjr  Department 

la  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  STATE  AND  CITY  SUPPLEMENT.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
ihaU  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
■tate  and  City  Supplement  to  as  near  the  current  date  as 
poesible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
HBNT  on  the  page  designated  at  the  head  of  each  item  a 
teference  to  the  page  where  the  item  in  the  Chronicle  can 
bs  found,  he  will  at  all  times  possess  a  complete  and  fresh 
eyclopsedia  of  information  respecting  Municipal  Debts. 


New  York  City's  Allowance  for  1893.— The  municipal 
budget  for  1893  was  finally  settled  last  Saturday,  and  the 
total  amount  to  be  raised  by  taxation  to  carry  the  city  govern- 
ment through  the  coming  year  was  fixed  at  $34,444,154  68,  an 
increase  of  §1 ,552,949  49  on  the  amount  which  was  required  for 
ISCle.  As  was  explaioed  in  these  pages  two  wf  eVs  ago,  §1,155,- 
953  42  of  this  increase  is  due  to  the  increase  in  State  taxes,  so  that 
the  actual  increase  for  city  expenditures  is  but  $406,996  07. 
The  following  slatement  shows  the  appropriations  made 
for  the  year  1893,  the  amounts  asked  for  in  the  departmental 
estimates  for  1893  and  the  amounts  allowed  for  this  year,  as 
just  fixed  by  the  board: 

Ohjecis  Alloircd  Asked  Allowed 

mid  Purposes.  for  lSi)2.  for  18S3.  forlSjS. 

$  $  $ 

rrhc  JfaToralty 2i?,00000  29,000  00  28.00300 

T)ie  Common  Council 76.600  00  S6.800  00  88.000  00 

?'Jie  Fluaiice  Dept 30O.2iiO0O  300  200  00  301,700  00 

nterest  on  city  debt 5,151,770  94  4.948.159  78  4.948..')82  09 

Principal  of  city  debt....   1.190,428  36  1.30-.^,769  13  1.499,02110 

State  taxes,  &c 2,393,504  91  3,554.455  33  3,55J,45-<  33 

Keuts 126,025  00  127,050  00  113.550  00 

Anuories,  &c.,  reiits 39.050  00  39.050  00  39.050  00 

Armories.  <Sc.,  wages 49,776  00  49.640  00  S-i.StS  00 

Judgments 750.00000  125.00000  375,000  00 

LawDeiiartment 213,500  00  203.200  00  202.000  00 

Putilie  Works 3,148,77000  3,116,54500  3.014,00000 

Public  Parks 1,003,15000  1.331,518  75  l,09',455O0 

Street  improvements 310,20000  557.372  00  350,472  00 

Public  Charities  and  Cor.   2,170.125  00  2,649.540  00  2,225,425  00 

Healtli  Department 435,138  00  439,830  00  470,230  00 

Police  Department 5.045.468  31  5,366..^S2  03  5,309,836  04 

Street  CleaninK  Dept....    1,978,540  00  2,569,253  00  2,200,000  00 

Fire  Department 2,301,28200  2,568.476  00  2,223,135  50 

Department  of  BuildluKS   252,370  00  214,'i5000 

Taxes  and  Assessn  cuts.       120,52000  119,82000  128.210  00 

Board  of  Education 4,448,355  64  4,893.365  62  4,430,448  23 

College  of  City  ot  N.  Y..       148,00000  150,000  00  150,00000 

Tbe  Normal  I  oUege 125,0  0  00  125.000  00  125,00  100 

PrlnlinK.&o 256.20000  20S.000  00  268.000  00 

Examining  Boards 26.000  CO  25,000  00  25,000  00 

Coroners  54,700  00  54,700  00  54,700  00 

Commissioners  of  Acc'ts.         32,500  00  35,000  00  32.500  00 

The  sheriff. 120,232  00  122,212  00  121,378  66 

The  Kcgi.-'ter 130  250  00  130,000  00  130,000  00 

Bureau  of  Elections 411,30000  380,51,000  370,400  00 

Public  Kecords 46,930  00  45.460  00  45,160  00 

Btreetandparkopeninifs       306.v>15  20  85.358  62  154  644  83 

Jurors' fees 50  000  00  40.000  00  60,0  0  00 

Salaries— I  ity  Courts 383.300  00  3-3,300  00  383,aOO  OO 

Salailes- Juaiciary 1,098,81000  1,128,802  62  1,139,')9000 

Miscellaneous 174,147  75  102.120  00  120.228  77 

Libraries 27,50000  40.000  00  40,000  00 

Cliari table  lustilutlons..   1,232,716  10  1.317,609  90  1,305,177  13 

Totals 35.«91.20."i  19    39,062,517  80    37.444,154  65 

LessgeneialfuLd 3.000,00000    3,000,000  00 

Totals 32,881,205  19    34,444,154  63 

It  will  be  seen  from  the  above  that  the  Board  has  cut  down 
the  total  amount  asked  for  by  the  various  departments 
11,618,363  12. 

The  assessed  valuation  of  the  city  for  1892  was  $1,828,264,275, 
an  increase  of  §42,406,937  over  that  for  1891.  Upon  this  the 
tax  rate  was  fixed  at  $18  50  per  ?1, 000.  It  is  estimated  that 
for  18£3  the  asseesment  will  be  $1,882,364,295,  an  increase  of 


.$.54,100,010  over  that  of  last  year.  This  increase  will  more- 
than  cover  the  increase  in  the  budget,  so  that  the  tax  rate  may 
still  be  kept  at  .$18  50  per  §1,000,  if  it  does  not  go  lower. 

Figures  from  Mayor  Gilroj's  Message.— New  York's  in- 
coming Mayor  sent  his  mes-age  to  the  Conamoa  Council  on 
Thursday  of  this  week,  and  his  report  of  the  city's  iodebted- 
ness  on  January  1  1893  is  given  below  in  connection  with 
corresponding  figures  for  previous  years,  which  are  taken 
from  our  State  and  City  Supplement. 

Jan.  1  1893.  Jan.  1  1892.  ,Tan.  1 

Total  funded  debt. .¥155,161,973 
Slaking  funds,  etc. .      56,532.406 


Jan.  1  1892. 
$150  298,869 
52,783,433 


1891 
$148.371. 02* 
48,513,793 


Net  funded  debt  .  $98,029,567 
Revenue  bonds 366,0k3 


^97,515.430 
34,600 


$97.S57.230' 
207,188 


Total  net  debt....  $98,995,650  $97,550,036  $98,064,418- 

The  increase  in  the  total  net  debt  during  the  past  twelve 
months  is  shown  to  be  $1,116,399'55,  while  the  amount  of  new 
bonds  issued  in  the  same  period  was  §9,689,91930.  The  Mayor 
speaks  as  follows  of  the  city's  high  credit  and  the  possibility 
of  refunding  the  old  6  and  7  per  cent  bonds  when  due  by  an- 
issue  bearing  only  2)^  per  cent. 

In  his  message  of  January  10  1888  to  the  Board  of  Aldermen 
Mayor  Hewitt  declared  that  "  the  city  bonds  now  command 
as  high  a  price  as  British  consols,  which  are  generally  regarded 
as  the  standard  of  security  throughout  the  civilized  world." 
■  t  must  be  a  source  of  pride  and  gratification  to  the  people  of 
this  city  that  while  British  consols  have  not  shrunk  in  value 
since  these  words  were  written,  they  have  yet  ceased  to  be 
the  standard  by  which  the  value  of  securi  ies  is  measured,  andi 
that  the  2l£  per  cent  bonds  of  this  municipality,  which  sell  at 
a  premium  on  the  open  market,  have  become  the  highest 
"  standard  of  security  ttu-oughout  the  civilized  world." 

The  interest  on  the  city  debt  for  the  past  year  amounts  tO' 
$6,764,800  43.  It  the  city  debt  could  be  refunded  by  an  igjue 
of  new  bonds  bearing  2}^  per  cent  intere.-t,  this  feature  of  the 
tax  levy  would  be  reduced  §2,885,251  08.  The  outstanding, 
bonds  were,  however,  issued  some  ten  or  fifteen  years  ago, 
when  the  credit  of  the  city  was  so  low  that  it  was  forced  to 
pay  5,  6  and  7  per  cent  in  order  to  secure  a  market  for  its  obli- 
gations. The  bonds  bearing  fie  hiijhest  rate  of  interest  will 
fall  due  in  1904,  and  if  the  credit  of  the  city  be  main'ained  at 
its  present  high  standard,  there  should  bs  no  difficulty  in  re- 
placing them  by  a  new  issue  bearing  a  rate  of  interest  not  to 
exceed  2}{  per  cent  per  annum. 

Boston's  Debt  as  Reported  by  Major  Matthews.— Ac- 
cording to  i-tatements  made  by  Mayor  Matthews  in  his  inaug- 
ural address,  delivered  on  Monday  of  this  week  to  the  Bos- 
ton Common  Council,  the  net  debt  of  that  city  on  Dec.  31 
1893  was  $30,.539,289  97,  or  §161,068  37  less  than  on  Dsc.  31 
1891  and  §514,207  01  less  than  on  Dec.  31  1890.  There  is  now- 
in  the  city  treasury  §881,240  53  derived  from  loans  and  ap- 
propriated for  permanent  improvements.  The  additions  to 
the  tinking  funds  will  amount  to  about  §2,800,000  during  the 
year.  It  will  therefore  be  possible  to  spend  for  permanent 
improvements  nearly  §1,000,000  without  increasing  the  net 
debt  of  the  city. 

Concerning  new  indebtedness  to  be  incurred  during  the 
coming  year  the  Mayor  writes  as  follows  : 

The  next  duty  of  the  new  city  government  will  be  to  pass  ft 
loan  bill,  which,  under  the  law,  must  be  restricted  to  permra- 
nent  improvement.  *  *  *  The  present  borrowing  capacity 
of  the  city  is  §3,910,618.  I  shall  refrain  from  specifying,  ex- 
cept in  a  general  way,  the  objects  which  the  city  council 
should  bear  in  mind  in  preparing  the  loan  order.    From  §300,- 

000  to  $300,000  will  be  required  for  new  schoolhouses  and 
sites ;  about  §100,000  for  the  completion  of  the  new  hospitals 
at  Long  Island,  and  for  a  separate  establishment  for  women: 
and  about  §400,000  for  additions  to  the  city  hospital.  PYom 
$500,000  to  §1,000,000  could  well  be  used  for  street  construc- 
tion, and  the  rest  of  the  am  mnt,  which  can  prudently  be  bor- 
rowed during  the  year,  should,  in  my  judgment,  be  devoted 
chiefly  to  the  opening  of  new  thoroughfares  for  the  accommo- 
dation of  trade  and  travel  in  the  business  centre  of  the  city, 
and  thence  in  radiating  lines  to  the  various  suburban  sections. 

Minneapolis,  Minn.— The  Minneapolis  Tribune  of  January 

1  1893  gives  the  following  figures,  which,  if  accurate,  tell  an> 
interesting  story  of  the  progress  of  that  city  during  the  past, 
year. 

Manufacturing  out 
pat  1892 

Increase  over  1891 .. 

Postal  receipts  1892. 

Increase  over  1891.. 

Lumber  productiou, 
feet.  1892 

Increase  over  1 89 ' . . 

Flour  n  llling  capaci- 
ty, bbls.. daily 

Bunking  capital.  '92. 

Increase  over  1891 .. 

Bank  clearings  1892. 

Increase  over  1891 


$120,000,000 

$20,000,000 

$470,950 

$69,822 

488.000,000 
41,000,000 

46,000 

$8,910,000 

$865,000 

$440,003,874 

$73,000,000 


Flour  output,   bbl.'<., 

1892 

Increase  over  1391 .. 
Wheat  receipt.^,  bu., 

1892 

luercase  over  1891.. 
Total  banking  funds, 

1892 

School  enrollment '92 
.lobbing  trade  1892.. i 
Parks,  acres,  1892... 

Value 

Elevator  _  capacity. 

bu.,  1892 


9,747,325- 
1,878,378' 

71  790.72» 
14,000,000 

$eo,ooo,oco 

26.000 

279,000,000 

1,479 

$5,000,000 

19,403,OOa 


Januart  7, 18S8.] 


THE    CHKONICLE. 


51 


state  of  New  York.— Governor  Flower's  message  to  the 
legislature  this  week  contains  the  following  paragraph  on 
the  State's  finances  : 

The  financial  condition  ot  the  State  is  very  satisfactory. 
There  is  practically  no  Stale  debt.  The  only  outstanding 
oblieations  are  virtually  already  provided  for.  They  consist 
of  $150,000  balance  of  canal  debt,  which  matures  next  Octo- 
ber, and  for  the  liquidation  of  which  there  is  now  sufficient 
money  in  the  Canal  Fund  ;  and  of  $300,000  Niagara  Reserva- 
tion bonds,  the  last  of  which  do  not  mature  until  189.'),  but 
all  of  which  can  be  paid  at  any  time  from  surplus  moneys 
now  in  the  treasurv,  with  the  proper  legislative  authority. 
The  following  table  shows  the  financial  operations  of  the 
treasury  during  the  last  fiscal  year  : 

Cash  111  trtasury  to  cridlt  (>f  (jeueral  fimd  Oct.  1 11=91.  $5,231,270  46 
B«ce)i)ts  from  all  sources  during  the  fiscal  year  oiiding     

Sept.  30  1tjy2 6.5o3,993  l(i 

Total  $11,785,263  02 

.Pavmei'ts  from  general  fund  during  fiscal  year  ending 

Sept.  30  1892 10,033,776  60 

Ba'auce  In  treasury  Oct.  1  1892 $1,701.487  02 

Considering  that  no  tax  was  laid  during  the  last  fiscal  year 
for  ceneral  purposes  of  government,  this  is  a  particularly 
gratifjing  showing. 

Mayor  Boodj's  Report  of  Brooklyn's  Debt.— May  or  Boody, 
of  Broohlyn,  sent  bis  annual  message  to  the  Common  Council 

•on  January  2  1893  and  he  reports  that  the  city's  total  debt  on 
December  29  1893  was  $46,513,111  95,  showing  an  increase  of 
li4,088,3'.il  54  over  last  year.  Bonds  to  the  amount  of  $6,736,- 
€44  9i  were  issued  in  the  year,  and  $1,339,000  were  redeemed, 
making  the  iucrease  $5,397,844  92.  The  amount  in  the  Sink- 
ing Fund  was  $800,000,  leaving  the  net  debt  about  $1,000,000 
short  of  the  limit  set  by  law— 10  per  cent  of  the  real  estate 
valuations.  The  Miyor  called  attention  to  the  need  of  a  judic- 
ial determination  of  the  question  whether  the  tax  certificates 
and  water  bonds  could  not  be  deducted  from  the  tet  debt  be- 
fore comparing  it  with  the  10  per  cent  limitation,  as  the  laws 

-of  1892  and  the  Constitutional  provision  conflicted. 


Debt  of  North  Carolina. —  A  telegraphic Ireport  from 
Raleigh  dated  January  3  1893  say*  that  under  the  act  commut- 
ing the  State  debt  it  is  officially  stated  that  old  bonds  amount- 
ing to  $11,405,000  have  been  surrendered  in  exchange  for 
$3,299,000  of  new  4  per  cent  bonds,  leaving  now  oulHtar.diog 
$1,221, .500  of  old  bonds  to  take  up,  which  will  require 
$316,800,  making  the  entire  possible  4  per  cent  debt  $3,015,700.' 
The  State  holds  $150,000  of  these  bonds  and  tbe  Board  ot  Eda« 
cation  $130,000. 

The  amount  of  6  per  cent  bonds  outstanding  is  $2,720,000. 
This  is  the  entire  bonded  debt.  Interest  on  the  latter  bonds  is 
paid  by  dividends  on  the  State's  stock  in  the  Ntrih  Carolina 
Railway.  The  estimates  of  the  expenses  of  the  State  Govern- 
ment for  this  year  and  next  year  are  $864,000.  The  estimated 
resources  are  $919,000. 

Delaware  Finances.— In  bis  annual  message  to  tbe  Legiala  - 
ture  Governor  Reynolds  of  Delaware  speaks  of  the  healthful 
financial  condition  of  the  State  and  mentions  the  fact  tb^t 
the  debt  of  the  Junction  &  Breakwater  Railroad  to  the  State 
has  been  reduced  from  $400,000  to  $185,000,  reducing  the 
State's  interest-bearing  debt  by  $215,000.  Tbe  inveslmentB 
for  the  general  fund  are  shown  to  be  $487,100,  those  for  the 
school  fund  $544,742,  making  a  totil  amount  of  credits  of 
$1,031,847.  The  total  amount  of  liabilities  is  $684,750,  so  that 
there  is  an  excess  of  State  assets  over  liabilities  of  $347,092. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonda 
recently  negotiated  and  bonda  offered  and  to  be  offered  for 
sale. 

Boston,  Mass.— (State  and  City  Supplement,  page  21.)— 
Notice  has  been  given  that  5  per  cent  bonds  amounting  to 


CALLED   BONDS. 


Xekia,  Ohio  January  15th.  1893. 
THE     C1T¥    OF 

XENIA,     OHIO, 

Has  called  the  following  bonds  ft^r  payment  on 
Jai&uary  l&th.  lSd3.  at  which  time  interest  on  tbe 
■osme  will  cease: 

855,700. 

Dated  Sept.  1st,  1880. 

Redeemable  iu  pan  at  any  time  five  years  after 
date;  remainder  at  any  time  seven  years  after  date, 
.•t  option  of  City. 

Beariiitf  5!ij  per  cent  Interest. 

Issued  for  ttie  red>-mptioa  of  other  bonds. 

Ko8  1  rn  27,  tl,0'jO  eacli. 

Ko.  28,  ?ii)0. 

K<j8.  31  to  8.'i.  tri'Oe&oh. 

Kos.  29  tj  30.  laoo  each. 

$8,000. 

Dated  Aupiist  1st.  I88i. 

Redeemable  at  any  time  after  August  1st,  1BS3,  at 
-9ption  of  City. 

Bearings  percent  interest. 

Issued  lor  Electrlc-Llght  Plant  for  lighting  City, 

ttoa.  1  to  16.  $50 J  each. 


$4,000. 


Dated  Oct.  1.1883, 
Redeemable  at  any  time  after  Oct.  1st,   1883,  at 
•option  of  <"ity. 

Bearing  6  per  cent  interest, 
taaued  fur  eroc  ion  of  work.ouae. 
Kos.  1  to  S,  $500  each. 

$4,000. 

Dated  April  1.5th,  1883. 

Redeemable  at  any  time  after  April  IStb,  1888,  at 
■option  of  Ciiy. 

Bearing  !>}4  per  cent  interest. 

^ued  jor  complett/ig  worlc  of  lighting  the  cltj. 


mpii 
.00  e 


KOS.  1  to  8.  t6uO  each 

$15,000. 

Dated  June  15th,  1883. 

Uadeemable  at  any  lime  after  June  15tb,  1801,  at 
opUon  of  city. 

BeariDR  5  ppr  cent  interest. 

Issued  for  wideuiog  channel  of  Shawnee  Run  and 
'repairing  daniHges  by  freshet. 

No8. 1 10  II'.  ?liMi  each. 

Kos.  11  to  20.  $500  each. 

Kos.  21  to  :;&,  $1,000  each. 

$2,500. 

Dated  Feb.  10th,  1889. 

Redeemable  at  any  time  after  Feb.  lOtb,  1890,  at 
•option  of  city. 

Bearing  6>i  per  cent  Interest. 

laaued  for  increasing  efflctency  and  capacity  ot 
Clectrlc-llght  plant. 

Nos.  1  UiC},  $ooOeach. 

All  of  the  above-mentioned  bonds  are  required  to 
•be  presented  for  payment  at  the  office  ot  the  City 
lYeasuier  of  said  city,  or  at  the  office  of  Seaaon- 
'XOOd  t  Mayer,  Cincinnati,  Ohio,  as  the  holders  may 
prefer,  on  or  after  January  15ih,  1893,  at  which  date 
the  Interest  on  all  of  said  bonds  will  cease. 

Seasongood     &     Mayer, 

CINCINNATI,  OHIO. 

By  order  of  the  City  Council  of  Xenia,  Ohio. 
QEORGB  V.  GOOD.  President. 

C.  F.  LOG.%N,  City  Clerk. 
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WK  OWN  AND  OFFER 

$750,000 

CITY  OF  ROCHESTER 

3  1-2  Per  Cent  10-20  Year 
REFUNDING    BONDS, 

DATED  FEBRUARY  1,  1803. 

PEICE  AND  PARTIC0LAES  ON  APPLICATION. 

Coffin  &  Stanton, 

BANKERS, 
7i  BROADWAY. 


$158,000 
FORT  WORTH,  TEXAS, 

City  Bonds  for  Sale. 


Sealed  bids  will  be  received  by  the  undersigned. 
Mayor  and  Finance  Committee  of  the  City  of  Fort 
Worth,  Texas,  until  12  o'clock  noon,  on  January 
20th,  1893,  at  tbe  National  Bank  of  the  Republlo 
New  York  City,  for  the  purchase  of  one  hundred 
and  fifty- eUht  bonds  of  one,  thousand  dollars  each 
Issued  for  funding  purposes  and  designated  as  "First 
Series  Redemption  Bonds,"  dated  May  1st,  1883. 
be&rlng  interest  at  5  per  cent  per  annum,  payable 
semi-annually,  as  per  ooupoi^  attached— both  Inter- 
est and  principal  payable  in  (o)d  coin  In  the  City  of 
New  York-due  May  1st.  193 1. 

Each  bid  must  be  accompanied  by  a  certified  check 
for  $5,000.  payable  to  the  order  of  B.  B.  Paddock. 
Mayor.  The  right  to  reject  any  and  all  bids  is  re- 
served. 

All  bids  to  be  addressed  to  the  Mayor  and  Finance 
Committee  of  the  City  of  Fort  Worth,  In  care  of  the 
National  Bank  of  the  Republic,  New  York  City,  and 
endorsed  "Bids  for  Bonds." 

B.  B.  PADDOCK,  Mayor. 

GEORGE  G.  NIBS, 

J.  P.  NICKS, 

JE33B  JONES, 

Finance  Committee. 
FoBT  WOBTB,  Texas,  NoTembw  Si,  ISM. 
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Municipal    Securities. 

Port  of  Poif.and,  Ore.,  "GolJ" •» 

City  of  Rensselaer,  Ind.,  School •» 

"     Fiadlay,  Ohio 9» 

"     Wellston,  Ohio 6»  »Dd  «8 

"     La  Grande,  Ore.,  Gold •• 

"     Nebraska  City,  Neb 6» 

"     Springfield,  Ohio,  School ~«» 

"     Fort  Wayne,  Ind 58 

"     Newark,  Ohio 6» 

"      Uhrichsvllle,  Ohio 6» 

"     Cleveland,  Ohio 4»«8  and  S» 

"     Port  Townsend,  Wash.,  "Gold" •• 

"     Alliance,  Ohio «■ 

"      Indianapolis,  Ind 6* 

"     Ashtabula,  Ohio •• 

"     Superior,  Wis. «• 

"     Canton,  Ohio ■ 8« 

"     Tremont,  III..  School 9a 

Lucas  County,  Ohio *••• 

Jasper  County,  Ind .,.6€ 

Marshall  County,  Ind S* 

Milwaukee  County,  Wis 5« 

Custer  County,  Idaho,  Gold '• 

New  Haven  (Conn.)  Street  Railway,  0»ld...8s 

Ottumwa  (Iowa)  Street  Railway,  Gold «ta 

Mad'son  (Wla.l  Street  Railway,  Gold 6» 

PARTICULARS  OX  APPLICATION'.! 

Lamprecht  Bros.  &  Co., 

11  ITALIi  ST.,  NEir  YORK. 
CLEVELAND.  BOSTOW. 


W.    J. 


Sons, 


Hayes  & 

B.ANKERS, 

Dealers  In  MUNICIPAL  BONOS. 
street  BaUway  Bonds  and  other  hUtb  grad*  !•• 
rastmenu 

143  SaperUr  Ht., 

Cleveland. 
T  Esohance  Place. 
Baetaa. 

Cttbl*  Ad4l«l»  "KfKKKTH." 


10  WALL  STREET, 
NEW  YOEK. 
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£30,000  of  the  loan  of  1870  have  been  called  for  redemption 
and  will  be  paid  with  interest  to  January  2  1893  at  the  office 
of  Messrs.  Baring  Brothers  &  Co.,  Limited,  London,  Eng. 
.  The  numbers  of  these  called  bonds  will  be  furnished  by  the 
city  officials  or  by  the  bankers  aforementioned. 

Caldnell  Co.,  Ky.— (State  and  City  Supplement,  page 
152.)— The  fiillowing  bonds  of  this  county,  bearing  interest  at 
the  rate  of  6  per  cent,  will  be  redeemed  at  the  Treasurer's 
office,  PrincetoD,  Ky.,  on  the  first  day  of  March  1893,  on  and 
after  which  date  interest  on  said  bonds  will  cease  :  Bonds  of 
the  denomination  of  f  1,000  each,  Nos.  18,  79,  87,  92  and  161; 
of  1500  each.  Nos.  3,  4,  11,  13,  34,38  and  57;  of  ?100  each, 
Nos.  1,  2,  4,  8,  9,  10,  11,  12,  13,  14,  15,  17,  19,  20,  23,  24,  35,  38, 
29,  30,  31,  34,  36,  37,  38,  39,  40,  41,  42,  43,  45,  49,  50,  58,  55,  56, 
67,  58,  50,  60,  61,  64,  66,  67,  09,  70,  71,  72,  73,  74,  77,  79,  81,  83, 
88,  84,  86,  88,  90,  91,  93,  95,  100,  101,  103,  105,  108,  109,  HI, 
118,  120  and  138. 

Cambridge,  Ohio.-KSTATE  and  City  Supplement,  page 
77.) — Bids  will  be  received  until  January  31st  by  Charles  S. 
Turnbaiigh,  Village  Clerk,  for  §30,000  of  Cambridge  improve- 
ment bonds.  The  securities  will  bear  6  per  cent  interest  and 
they  will  mature  at  the  rate  of  $1,000  every  six  months  from 
January  1  1907  to  July  1  1916,  both  inclusive. 

Cincinnati,  Ohio.— (State  and  City  Supplement,  page 
77.) — Street  Improvement  bonds  of  the  City  of  Cincinnati 
amounting  to  §15,869  (or  less  if  part  of  the  a-sessment  in  an- 
ticipation of  which  they  are  issued  shall  be  paid  in  cash)  will 
soon  be  offered  for  sale.  The  bonds  will  bear  interest  at  the 
rate  of  5  percent  per  annum,  payable  semi-annunlly,  and  will 
mature  part  yearly  in  from  one  to  ten  years  from  date  of  issue. 

Darldson  County,  Tenn. — A  recent  election  which  was 
held  in  Davidson  County  to  vote  on  the  question  of  issuing 
bonds  to  the  amount  of  $35i>,000  in  aid  of  the  Tennessee  Mid- 
land Railroad  resulted  in  the  defeat  of  the  proposition. 

Hamilton  County,  Ohio.— (State  and  City  Supplement, 
page  80  ) — Road  bonds  of  this  county  to  the  amount  of  -$31,000 
have  been  awarded  to  S.  Kuhn  &  Co.  of  Cincinna'i,  who  paid 
a  premium  of  $1,355.  This  sale  was  erroneously  reported  last 
■week  as  a  loan  of  the  city  of  Cincinnati. 


IrontoD,  Ohio.— (State  and  City  Supplement,  page  80.) — 
The  City  Clerk  of^Ironton  will  receive  bids  until  January  34th 
for  $20,0  0  of  5  per  cent  30-year  bonds,  issued  for  street  im- 
provement and  sewerage  purposes.  The  bonds  wiU  be  sold 
ex-coupon  of  December  1  1893. 

Jackson Yille,  Fla.— (.State  and  City  Supplement,  page 
171.) — A  permanent  loan  of  $500,000  for  municipal  improve- 
ments has  been  propcsed,  and  plans  for  issuing  the  bonds  are 
now  under  consideration.  Ordinances  for  a  large  amount  of 
street  paving  have  recently  been  passed  by  the  Common 
Council. 

Jamestown,  N.  ¥.- (State  and  City  Supplement,  page  48), 
— The  Board  of  Public  Works  of  the  City  of  Jamestown  will 
receive  bids  until  January  34  1893  for  SJ^  per  cent  thirty-year 
sewer  bonds  to  the  amount  of  $50,000.  Tliis  issue  is  part  of  an 
authorized  loan  of  $160,000,  to  be  created  for  the  purpose  of 
constructing  a  separate  sewerage  system  for  the  city  of  James- 
town. The  present  indebtedness  of  Jamestown  is  $30,000;  as- 
sessed valuation,  $4,494,117;  real  valuation,  $15,000,000.  The 
population,  according  to  local  authority,  is  22,970.  Forjull 
information  concerning  the  present  bond  offering  the  reader  is 
referred  to  an  advertisement  elsewhere  in  this  Department.  Irt, 
connection  with  the  same  a  notice  to  contractors  will  be  found 
asking  for  bids  on  the  construction  of  sewers. 

Macon  County,  111.— (State  and  City  Supplement,  page- 
93.) — The  issuance  of  county  court-house  bonds  to  the  amount 
of  $80,000  has  been  ordered  by  the  Board  of  Supervisors. 
The  loan  will  bear  interest  at  the  rate  of  5  per  cent  per  an- 
num and  will  mature  in  1913. 

Middletown,  Pa. — Proposals  were  received  until  January  H 
for  $35,000  of  4  per  cent  bonds  of  this  borough.  The  loan  is 
to  run  30  years,  but  subject  to  call  in  10  years,  with  interest 
payable  semi-annually. 

Modesto,  <'al. — City  Treasurer  J.  R.  Broughtoa  writes  us 
that  on  December  37th  $85,000  of  6  per  cent  water  and  sewer 


NEW  LOANS. 


BONDS. 

OITY  of  feT.  LOUIS 4'S 

CITY  OF  Minneapolis I's 

city  of  CaiCAGO 4'8 

city  OF  MILWAUKEE 6'8 

CITY  OF  OMAHA o'S 

CITY  OF  OBANGE,  N.  J 5'S 

CITY  OF  LINCOLN,  NEB 5'S  AND  68 

CITY  OF  MANITOWOC,  WIS 5'8 

CITY  OF  MENOMINEE,  MICH 6'8 

COUNTY  OF  DOUGLAS,  ILL 6'8 

COUNTY  OF  LAWRENCE,  OHIO 5'8 

COUNTY  OF  MEAGHER,  MONT 6'S 

COUNTY  OF  MONTGOMERY,  KY 5'S 

CAMBRIDGE,  OHIO 5'8 

COOK   COUNTY,  ILL 8  D.  No.  2  5'S 

COUNCIL  BLUFFS,  IOWA 8-D.  5'8 

LOWELL,  MASS 4'8 

NORTH  VERNON,   IND 5'S 

SHEBOYGAN  (WIS.)  WATER  CO 6'S 

CONNELL8VILLE  (PA.)  WATER  CO 6'S 

TERKE  HAUTE  (tND.)  WATER  CO 6'S 

Send  for  January  Invcstiueut  list, 
Stvlng  prices  and  x^arttculars. 

N.  W.    H^is   &    Co. 

BANKERS. 

IS    WALL    STREET,    N.    Y.    CITY. 
OHICAGO.  B08T0^ 

SIOO.OOO 

ORANGE,  N.  J., 

Sewer  5s. 

Price  and  Partlenlara  on  appllcatlop.. 

corrkspondbnce  solicited. 

FARSON,  LEACH  &  CO. 


CHICAGO, 
115  Dearborn  8treet. 


MEW  YORK 
3  Wall  8trcei 


THE  WALL  STREET  JOURNAL. 

An  ISTalnable  flnandsl  daUy :  |C  a  rear.  Sample  copi 
In*.   DOW  JONSa  &  CO„  Kbllahen.  U  B>oad  8u 
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Municipal  Investments. 

.^onlh  Dakota  Stale.  Ref.  3}^  P<-r  cent.l91'j 
Chicago,  111.,  Columbian  Expo.  4  p.  c. 19^1 

LouisTlllc,  Ky.,  lUiinlc.  Imp.  4  P.  c 19'j8 

ninneapoll?,  Allun.,  Citr  H«8P.  4  p.  c.  19'2'2 
Denver,  Col.,  Public  Imps.  4  per  cent  19U7 

Lexluutou,  Ky..  d'^t  per  cent 19i0 

ChicUEoi^anitary  Dintrlct,  ill  ,  5  p.  C...1907 
Iton  AnireleN,  Cal.,  ^cwert*.  5  p>'r  cent.  I  90  ^ 
I'tali  Territory  PubllcBldiesSperceiit.lKIO 
!«alt  Lake  City,  Utnh,  Pub.  Imps.  3  p.  c.  1912 

<>rant  County,  Intl.,  Refund.  5  p.  e  191'2 

Cli'-rokeeCo.,  N.  C.  Court  Hounefi  p.c.l9'Jl 

Hnite,  Mont  ,  Public  Library  6  p.  c l«l-.i 

PRICK   AND    PARTICULARS    FURNISHED    ON 
APPLICATION. 

BLAIR  &  CO., 

BANKERS, 
33  WAIiL  STREET,  NE^V  YORK. 


$20,000 
Mount  Arlington,  N.  J., 

SIX    PER    CENT  *JO-\£AR 
ROAD    IMPROVEMENT     BONDS. 

Dated  Dee.  1. 1892.  Due  Dec.  1,  1912. 

Inlerest  payable  June  and  December  iu  New  York. 

DENOMINATION    Si.300. 

These  bends  are  Issued  by  the  town  to  Improve  Ita 
roads. 

The  Summer  resort  of  Lake  Hopatcong  is  lnclude<l 
In  this  town. 

The  legality  of  this  issue  has  been  approved  by  our 
attor'  ey.  and  we  offer  the  bonds  in  amouuts  to  suit 
purchasers.    Price  on  application. 

..^tst  of  other  Bonds  for  sale  furnished  on  request. 

Edward  C.  Jones  &  Co., 

BANKER!^,  80       ROADWAV",  N.  Y. 


550,000 

Nortli  Chicago  Park  5s, 

Due    In    Twenty    Tear*    Wlthont    Option. 
Denomination,  $1,000. 

Send  for  our  January  circular,  giving  full  descrip- 
tion of  this  Issue,  and  over  a  million  dollars  worth  of 
other  municipat  and  corporation  bonds,  netting 
from  3U  to  6  per  cent. 

E.    H.    Rollins  &  Sons, 


33  Wall  Street, 
Kew  York  City. 


^tVExcbnuKe  Rulldinc. 
Boaton,  Mass. 


NEW    LOANS. 


Sale  of  Sewer  Bonds. 

Fifty  Thousand  Dollars  (fSO.OOO)  wortli  of 
three  and  one-lialt  per  cent  (S^a  %)  thirty  (30) 
year  bonds  will  be  sold  to  parties  offering  the 
moat  favorable  terms,  by  sealed  bid,  receired 
on  or  before  12  o'clock  M.,  Jan.  2  Jth,  1893,  by 
the  Board  of  Public  Works  of 

JAMESTOWN,  N.  Y. 

Eight  reserved  to  reject  any  or  all  bids.    Sheet 
of  detailed  information  mailed  on  applicutlon. 

NOT  CE  TO  CONTRACTOKS. 

Sealed  propo-als  will  be  received  at  the  office 
of  the  Board  of  Public  Works  until  12  i  'clock 
M.,  Saturday,  Jan.  2l9t,  1893,  for  the  construc- 
tion of  sawers  in  the  City  of  Jamestown,  N.  Y. 

Plans  and  specifications  can  be  seen  and 
blank  proposals  obtained  on  application  to  the 
Board  of  Public  Works.  Each  proposal  must 
contain  the  full  name  of  all  part'es  bidding  on 
the  same,  and  also  must  be  accompanied  by 
the  required  surety  as  set  forth  in  specificationa. 

The  Board  of  Public  Works  reserves  the  right 
to  r^ect  auy  or  all  proposals. 


INVESTMENT  BONDS. 


City  of  Boston  4fi, 

City  of  Boston  58,  gold. 

City  of  Cambridge  4s, 

City  of  DoTcr,  N.  H.,  4«,  • 

City  of  Grand  Rapids  4  l-2i, 

City  of  Lynn  Reg.  4s, 

City  of  Taunton  48, 

Town  of  Jolinson,  R.  I.,  4s,  gold,    191^ 

FOR  SAL,E. 

PRICES  AND  FURTHER  PARTICULARS  F0B.. 
NI3HBD  UPON  APPLICATION. 


189» 
1903 
1912 
1918 
190» 
1922 
1922 


Blake   Brothers   &    Co.y 

28  STATE  STREET,  BOSTOIV. 
6  NASSAU  STREET,  NEW  YORK. 


Januar-?  7,  1893.] 
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bonds  were  sold  to  W.  J.  Hayes  &  Sons  for  a  total  premium 
of  $101.  The  h ecu ri ties  are  dated  December  1  1892  and  Ihey 
mature  at  the  rate  of  one-twentieth  yearly,  beginning  wiih 
December  1  1893.  Interest  is  payable  in  Modesto  or  San 
Francisco.  This  issue  constitutes  the  total  debt  of  the  place. 
The  a-BPssed  valuation  of  real  estate  for  the  year  1893  was 
$1,427,000;  of  p^rscnal  property,  $300,00'!;  total,  $1,627,000. 
Property  is  ast-essed  at  about  tne-half  its  actual  value.  The 
tax  rate  per  $1,000  is  $15-80,  including  State  and  county  tax, 
I11-80  and  city  tax  proper  $4-00. 

Mt.  Vernon,  N.  Y.— (State  and  City  Sijpplkment.  page 
50.)— Tax  relief  bomis  of  Mt.  Vernon  to  the  amount  of  $9,000 
and  assessment  bonds  to  the  amount  of  $7,500  have  recently 
been  sold  to  Messrs.  Coffin  &  Stanton  of  New  York.  Both 
issues  bear  interest  at  the  rate  of  5  per  cent  per  annum, 

Newport,  Ohio. — Five  per  cent  sewer  bonds  of  this  place  to 
the  amount  of  $06,500  have  been  sold  to  Mi-ssrs.  E.  H.  Rollins 
&  Sons.  Interest  is  payable  semi-annually  and  the  bonds 
mature  21  years  from  date  of  issue. 

New  York  City.— (State  and  City  Supplement,  page  50.)- 
On  Saturday  last  the  Board  of  Estimate  and  Apportionment 
voted  to  i-sue  $21,255  of  bonds  to  pay  the  i xpenses  of  the  Hn-- 
lem  Bridge  Commission  in  obedience  to  a  mandamus  issued  by 
the  Supreme  Court.  Both  Mayor  Grant  and  Mayor-elect  (}il- 
roy  spoke  fcrcibly  upon  the  ac  iin  of  this  commission  in  con- 
tinuinp:  themselves  in  power  after  their  wtrk  was  completed. 
The  following  resolution  was  offered  and  unanimously  adopted: 

Whereas.  But  few  of  the  amiiiiil  charges  of  expenditure  by  the  city 
Royernnicnt  »ro  subject  to  the  rtiscrctiou  of  the  local  authorities,  they 
being  inaiulv  Hxiil  by  mau(iatorv  laws; 

■  Resolnril.  That  the  Board  of  Estimate  and  Apportionment,  oharned 
with  the  ualiiHgof  approprLitions  for  ihe  maintenance  of  the  city  gnv- 
criinicnt  and  the  issuing  of  bonds  for  improvements.  recoKuiziug  the 
evils  of  mandatoiy  lej^islalion  compelling  This  board  to  maiie  appro- 
priations, issue  bonds  and  ptiy  claims. respeeifuily  recommend  to  ilie 
Senate  and  Assembly  that  hereafter  no  law  be  enacted  by  the  Legisla- 
ture requiring  the  execution  of  public  worlf,  acquiring  of  lauds,  in- 
creasini;  of  appropriations, issuing  of  bouds  or  payment  of  claims,  opiu 
any  mam  er  eompelliuj.'  the  increasing  of  appropriations  or  the  issuing 
of  bouds.uiuil  the  local  authorities  shall  have  tlrst  determined  whether 
such  appropriations  sho  id  be  increased,  bonds  Issued,  or  claims  paid, 
believing  that  i^ucii  course  of  action  will  result  in  economy  aud  to  the 
best  interests  of  this  city. 


Prortdence,  R.  I.— (State  and  City  ScppLiuiB.'rr,  page  84  > 
—City  Treasurer  D.  8.  D.  Qranger  writes  the  Cn&oxiCLB  that 
on  December  Slat  the  Providence  War  Loan  of  $300,000  Iwued 
January  1  1863  and  maturing  Ja'  tiary  1  1898  wa«  paid.  The 
sinking  fund  eitabllslied  f.ir  that  uuriKJse  amounted  to  $»9S,- 
803-28,  and  the  surplus  of  5193,80328  was  traniiferred  to  tlia 
sinking  fund  for  water  loans,  as  required  by  law. 

Roihester,  Minn.— (Statk  and  City  Supplemknt,  paM 
104.)— Notice  has  been  given  to  the  holders  of  railroaJ-ind 
bonds  issued  by  this  city,  dated  Dec<  mber  31  1878,  that  the 
game,  with  inter,  st  thereon  from  July  1  1892,  will  be  paid  by 
the  State  Trea-urer  on  presentation  wnd  kurrender  of  B«id 
bonds,  at  his  office  in  the  city  of  .St.  Paul. 

San  Franelsco,  Cal.— (State  and  City  Supplement,  page 

140.)— The  city  of  San  Francisco  will  ask  the  State  Legislature 
for  authority  to  issue  public  improyement  bonds  to  the 
amount  of  $20,000,000. 

San  Miguel  Connty,  V.  M.— (State  and  City  Supplement, 
page  135.)— It  is  reported  that  this  county  has  defaulted  m  the 
payment  of  coupons  on  its  bonds  issued  under  the  Teiritori&l 
Funding  Act  of  1889,  and  that  action  has  been  brought 
by   the  bondholders   to   recover   the    face    value   of    tbeee 

C  JUPODS. 

Saratoga,  N.  Y.— (State  and  City  Supplement,  page  54.) — 
A  new  i-sue  of  $5,000  in  Saratoga  town  books,  in  denofflinar 
tioDB  of  $500  each  and  bearinu  4  per  cent  intertat,  will  be  sold 
at  public  auction  on  January  31. 

Tacomii,  Wash.— (State  and  City  Sira>PLBMENT,  page  144.) 
— There  is  a  current  re(>ort  to  the  effect  that  Mr.  C.  B.  Wright 
has  virtually  concluded  a  sale  of  his  water  and  electric  light 
plant  at  Tacoma  to  the  city  authorities,  and  that  the  City 
CoJncil  has  agreed  upon  a  piiceand  has  approved  of  the  pur- 
chase, which  has  ordy  to  be  confirmed  by  a  [lopular  vote  to 
become  binding.  The  price  is  $1,8.50,000,  payable  in  cash  or 
in  5  per  cent  bonds  of  the  city,  as  the  authorities  may 
elect. 


I      1^"  For  contlnaatlon  of  proposals  se«  next  paK*> 


MISCELLANEOUS. 

$30,000 
NEW   BRIGHTON,    PENN., 

5  PER  CENT  SCHOOL,  BONDS. 

Dated  May  •£,   ISft'i.     Due  different  dates 

Irani  l^93  to  101'^. 

Heal  yalnatton.. 17,500,000  I  Total  debt 152,600 

ABfl'd  valuation.  2.712.411  |  Population 5,603 

Laws  of  Peitnsylraula  limit  debt  to  2  per  cent  of 
ABseBsed  valuation. 

Price  lo  net  4  3-8  Per  Cent. 

FURTHER    PARTICULARS  ON    APPL1CATI0^ 

C.  H.  WHITE  &  CO., 

72  and  74  Broadway,  New  York. 

Send  for  fall  list  of  Investment  Bonds. 


Mortgage  Loans 


IN 

TEXAS. 

VO  COMMISSIONS  charKed  borrower  or  lender  nn 
loans  have  proven  good. 

FRAKCIS    SMITH     &,   CO., 

9A«    ANTONIO,    TEXAS. 

G.   R.   Voss, 
Commercial  Paper, 

BondB,   Stooki  and  InreBtment  '  eoafltlei. 
688  F1R8T  NATIONAL  BANK  BCILDIMS. 

Omaha,   Nebraska. 
Hackett  &  HofF, 

BEAL  ESTATE  AND  INVESTMENTS. 
96  mictalsan  St.,  milwankee,  IVIs. 

First  MorteageB  on  Improved  Milwaukee  Real 
Kstate,  beurioK  six  and  seven  per  cent  Interest 
always  on  hand.    No  ctaarKe  to  the  Investcir  for  ool 

ectlug  Interest  or  looking  after  taxes  aud  fire  Inaur- 

nce    Absolute  security. 

George  Eustis  &  Co., 

BANKERS     AXD      BliOKERS, 

/CINCINNATI.     OHIO. 

WALSH    &    FLOYD, 

No.    '4«    Brand    »<treet, 

STOCK    BROKERS, 

AtfD.DICALBaa  IN  INVBBTMBNT  SECDBITIBb 


MISCELLANEOUS. 


dAH'L  A..  QATlXiaD, 


JNO.  H.  BLISSIHS. 


Gaylord,  Blessing  &  Co.. 

BANKERS  AND  BROKERS, 
ST.  LOUIS. 

WH8TBRN    8BCURITIB8  AND 

HIGH     QRADE     MUNICIPAL     BONDS 

A  BPBCIAIiTY. 


COWABDS  WHITAEIB. 


CHABIiIS  HODSHA' 


Whitaker  &  Hodgman 

BOND  AMD  8TOCK  BROKKRB, 

800  Nortta  Fonrtli  Street, 

ST.  LOUIS. 

Geo.  M.  Huston  &  Co. 

BOND   AND    STOCK    DEALERS 

We  buy  and  sell  oatrlght  all  Western 
Municipal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  In- 
formation concernInK  any  Western  se- 
curity without  charge.  Monthly  quo- 
tation circular  mailed  to  all  applicanta, 
New  Issues  of  municipal  bonds  wanted. 
306  PINE  STREET,  ST.  LOUIS,   MO 

MUNICIPAL   SECURITIES 

OF 

PITTSBURG     AND    VICOTIT) 

Dealt  In  bTl 

Jas.    Carothers, 

90  FOURTH  AVE.,  PITTSBUBO,  PA. 

Davenport  &  Co., 

BANKERS     ANB     BROKERS. 
RICHMO.VD,  VIRGINIA. 

ESTABLISHED,  1860. 

CorreBpondence  solicited  and  Information  fnr- 
nlBhed  about  Southern  State.  Municipal  and  Rail- 
road Invefltment  Securities. 

New  York  Reference— CUAB.  M.  FRT,  Ka<).,  Preel- 
dent  Bank  of  New  York.  N.  B.  A. 


A.   Strassburger, 

STOCKS  A,   BONDS  BROKER. 

SOUTHERN  INVBSTMKNT  8BCDRITIK8. 

Montgomery,  Ala. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

DES  aiOINES,  IOWA. 

CAPITAL  PAID  Up,        •  nSO.OOO. 

Cbolce  InTeatmeiit*  In  the  meet  CenaerTa* 
tWe  Field  In  Ibe  Weat 

Qairanteed  Ftrst  MoH 
gaffea  on  Improved  Und» 
D  Iowa  and  Baatem  NebraskA.  Safe  and  Deatrabltk 
0|y  PCD  PCyT  Debenture  Bonds,  aeesT' 
»IA  r CJI  vCn  I  ed  by  depoalt  of  rin* 
Mortgage  Loans  with  an  Bastem  tnute*.    Firrsm 

TKABS' BCOOISSPin.  KXPMKUNCB.    BBHOrOBPAM. 
PHLIT. 


SIX  PER  GENT 


W.  A.  UOTCHKISS, 

Act'g  Seoretary. 


»E0.  H.  LEWIS» 

PresldenU 


FAIRHAVEN, 

BELLINGHAM  BAY, 

FUTURE  METRO POIJH  OF  PUOBT  SOUND 
deatlned  to  be  tbe  great  Manufacturing  and  Com* 

merdal  Center  because  It  haa 
The  Larcest  and  Safest  HartMr  on  the  Paclffc  Coaat. 
Tbe  Greatest  Area  of  adjacent  Airrtcultoral  Land. 
The  most  MaeniUcent  Poreata  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  In  the  Waat  whloh 
produces  a  coke  equal  to  PenosylTanln.  Iron,  SUvar. 
ead,  Oold  and  other  orea.  BztenatTa  Qnarrleaot 
e  Sandatone  for  bnUding  pnrpoaea.  Talnabl*  In- 
ormatloQ  can  be  had  of 

THE  FAIBHATEN  LAND  COHPAHT. 
FAIRHAVEN. 

WASHINGTON. 
6%  INVESTMENTS  6% 

FIRST  MORTGAGE  GOLD  BONDS, 

Amounta  S300  !•  •10,000. 

GOLD  DEBENTURE  BONDS, 

a,  7  and  10  Yeara. 

ATLANTIC  TRUST  CO.,  NEW  YORK,  TRUSTIB 

Amennta  ClOO  te  SLOOO. 

A  FEW  CHOICa 

7  PEE  CENT  FIRST  MORTGAGES. 

Write  for  Deaorlptton. 

Lombard  Investment  Co» 

ISO  BBOADWAT.  NEW  YORK. 
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Whltestone,  N.  Y.— The  $22,000  of  m  per  cent  80-year 
water  bonds  offered  for  sale  on  Dec.  30  were  awarded  to  Messrs. 
D.  A.  Moran  &  Co.  of  New  York,  who  paid  a  premium  :>t 
rfJlS  C4. 

The  net  bonded  debt  of  Whitestone  is  reported  at  $75,000  ; 
assessed  raluation,  $850,000  ;  tax  rate  (per  $1,000),  $5. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
•last  publication  of  our  State  and  City  SapPLEMEST, 
Some  of  these  reports  are  whoUy  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement, 
«uid  of  interest  to  investors. 

Kentnckjr— Newport— {State  and  City  Supplement,  page 
153.)— The  following  statement  of  municipal  indebtedness  has 
been  corrected  to  date  by  means  of  an  official  report  received 
4thi3  week.  An  advertisement  of  a  new  loan  to  be  issued  by 
the  city  will  be  found  e'sewhere  in  this  Department. 

Newport  is  in  Campbell  County. 

LOANS—  Wlien  Due. 

BuiimK  Bonds— 

43,  J&J,  ifiSs.OOO Julj- 1,1911 

DKFU'iKNor  Bonus— 
•  58,  J&J,  $50,000 July  1, 1904 

IMPBOVEMKNT  BONDS— 

88,  F& A ,  $30,000 Aug.  1, 1900 

'8«,  J&D,     30,0OO....Dec.  23, 1900 


Renewal  Bonds— 

88, ,$15,000 1894 

5s,  J&J,      84,000 July  1,1908 

Water  Works— 
73,08,  M&N,  $289,000. May  1,  1901 
73io8,  M&N,    197.000. May  1,  1902 
7a,o8,  M&N,    200,000. May  1,  1903 
7:>,o8,  M&N,    100,000. May  1, 1894 

INTEREST  is  payable  mostly  by  Bank  of  America,  New  York  City; 
partly  )>y  City  Treasurer. 

TOTAL    BONDED    DEBT  December,!,  1892,  was  $1,033,.500,  of 
■  which  $786,000  was  water  debt.    Sinking  fund  assets,  $35,112.    The 
iakiu;;  fund  rocflvos  yearly  about  $16,000. 

ASSESSED  VALUATION  for  1892  has  not  yet  been  reported.    In 

1890  it  was  about  $8,000,000;  tax  rate  (per  $1,000),  $26-70,  this  iu- 

'  eluding  State  tax,  $4-20;  county  tax,  $2-50;  city  tax  proper,  $2000. 


Real  estate  is  assessed  at  "  about  two-thirds  its  actual  value."    Total 
assessed  valuation  in  1887  was  $7,629,556.    Property  is  assessed  at 
about  23  of  its  actual  value 
POPULATION  in  1890  was  24,918;  In  1880  was  20.433. 

Wisconsin- Ashland.— W.  R.  Durfee,  Mayor.— The  follow- 
ing statement  of  the  indebtedness  and  valuation  of  Ashland 
has  been  sent  to  the  Chronicle  by  J.  B.  Fitch,  Citv 
Clerk.  On  the  2oth  of  last  June  §73,000  of  5  psr  cent  Ash- 
land city  bonds  were  isiuei  and  sold  to  New  York  pirties  at 
106-138.  A-hland  is  situated  in  the  county  of  the  same 
name. 


LOANS-  TT/un  Due. 

Cnr  Bonds— 
58,  J&J,  $100,000.  ..*Nov.  1,  1909 
58,  J&J.       10,000.... t  July  1,1910 

Fdnding  Bonds— 
58,  J&J,  $25,000 Oct.  1,1912 

Stkkkts  &  Alleys— 
58,  J&J,  $25.000 Oct.  1,  1911 

Streets.  Sewers  &  Schools— 
5s,  J&J,  $75,000 July  1,  1900 


Interest  is  payablo  in  N(>w  York. 
Total  del)t  Nov.  1  '92..    $239,000 

Sinking  funds 2.i,00O 

Net  debt  Nov.  1  '92 21G,(X)0 

Tax  valuation,  real....  5,875,351 
Tax  valuation,  per.sonal  730,209 
Total  assessment  1891.   6,605,560 

Total  tax  (per  $1.00(1) $42-50 

Population  in  1890  was 9,958 

Population  in  1880  was 


*Thc  $100,000  of  city  bonds  due  in  1909  are  held  by  the  State  of 
Wisconsin. 

t  The  $14,000  of  city  bonds  due  in  1910  were  issued  inai<l  of  com- 
merce and  manutacturoa. 

TAX  FREE-AU  bonds  of  this  city  are  exempt  from  taxation. 

Kentucky— Grayson  Connty.— {State  and  City  Supplk- 
MENT,  paste  153  )— The  following  statement  of  the  debt,  assets 
and  valuation  of  this  county  his  been  correctad  to  data  by 
means  of  a  special  report  received  this  week  from  County 
Treasurer  G.  W.  Stone. 

County  seat  is  Litchfield, 

LOANS—                  When  Dae.  Tax  valuation,  real.  ...$1,100,000 

Railroad  Aid  Bonds—  Tax  valuation,  per.sonal      800,000 

6s,  J&.T.  >«no  mil           5          1903  Total  as8es.sment  1892.    1,900.000 

6s,  A&O,  )■  *-"''^"" (   to  1909  Total  assessment  1891.    1.862,137 

Subject  to  call  at  any  time.  State  and   county   tax 

Total  debt  Dec.  1  1892.. ..$93,100        (per  $1,000) $11-3T 

Sinking  fund  assets 12,000  Population  1890  was...         18,688 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BOSTDS, 

Members  New  York  Stock  Exchange. 
Chicago  Stock  Exchange. 

18T-IS9  DEARBORN  STREET, 

CIiicag;o,  Ills. 

Private  Wh-e  to 

£.4  8.  WORMSEIl,  NEW  YORK. 

FLOWER  *  CO.,  NEW  YORK. 

B.  QLENDINNma  &  CO.,  PHILADELPHIA. 

*B»cclal  atientlon  civen  to  out-of-town  busl- 

nena.    Correspondence  solicited. 


"J,  B.  BRII8X.  Member  New  York  Stock  Exchange 
D.  U.  CtrautNOS,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND   BROKERS, 
111   AND  113   mONROE  STREET, 

CHICAGO 

Boeoritlee  listed  In  New  York.  Boiton  or  Chloago 
*  ^irned  on  conserTatlre  marglna. 


A.  O.  BLAUaHTER,  Member  N.  Y.  Stock  Ezahange 
"WM.  y.  BAKER,  Member  Chicago  Stock  Exchange 

-A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  8ALLK  8TREST, 

CHICAGO,  IJLLS. 

Ckleogo  Secarltlee  Boacht  and  Sold. 


Henry    C.    Hackney, 

113  DEARBORN  8T..  CHICAGO, 

'IKTesthiekt  secvrities 

BOUGHT  AND  SOLD, 

Member  Chicago  Stock  Exchange. 

CORRBSFONDSNCB   SOLICITED. 


^Fred.  G.   Frank  &  Bro. 

LOCAL  SECURITIES  A  SPECIALTY. 
•9»  WA8UINUTON    8TREKT,   CHICAGO. 

Correspondenoe  Invited. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

O'J,  94  Si  96  WASHINGTON  STREET. 

Capital,  pald'Up 81,600,000 

Undivided    earnings*    Inclnding 

surplus 3-J0,000 

Deposited  with  State  Auditor.  .       '.200,000 


GUARANTEES  TITLES  TO  KKAL  ESTATE. 

OOers  Investors  In  real  estate  securities 
protection  afforded  by  no  other  system  of 
doing  business. 

Is  authorized  by  law  to  act  as  Registrar  of  Stocks 
aad  Bonds,  Executor,  Receiver  and  Trustee  for 
Estates,  Syndicates,  Individuals  and  Corporations. 

Trnst  moneys  and  trost  secaritles  kept  separate 
from  the  assets  of  the  Company, 

CORRESPONDENCE  SOLICITED. 

OFFICERS: 
GWYNN  GARNKTT,  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LARRABEE,  Treasurer. 

DIRECTORS: 
Gwynn  Oamett,  Chaa.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  Wilson. 

George  C.  Walker,  Edson  Keith, 

John  O.  Shortall,  Geo.  M.  Bogue. 

John  DeKoven,  ',A.  H.  Sellers. , 

Samuel  B.  Chase. 


CHICAGO. 


W.  C.  Ooudy, 
A.  W.  Green, 


COUNSEL: 


John  P.  Wllsoti, 
A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  WaahlDgtoo  Street, 
CHICAGO,    ILL. 


IOWA  FARM  LOANS 

Are  safe  and  sure.  !{1  years'  experience 
without  the  loss  of  a  dollar.  Interest  and 
principal  net  to  lender.    Send  for  pamphlet. 

ELLSWORTH    &    JONES, 

331  Chamber  of  Commerce  Bldg.,  Chicago. 

First  Nat'l  Bank  Bldg.,  Iowa  Falls,  la.' 

BstabUshed  1871. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL.  AND  SURPLUS,   -  83,330,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  Jurisdiction  ant 
sujpervlBlon  of  the  State  of  Illinois,  Is  a  LBGAIi 
DEPOSITORY  for  Court  Moneys,  and  Is  authorise* 
to  act  as  TRUSTEE,  E.XECUTOR,  RECEIVER  »n4 
ASSKiNEE  for  ESTATES,  INDIVIDUALS  »at 
COHPOKATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake.  Vice-President. 

Wm.  H.  Mltch«ll,  Second  Vice-President, 
Wm.  H.  Reld,  Third  Vloe-PrealdeM 
James  B  Gibbs,  Caah'r.    B.  M.  Chattell,  Ass't  Caah'r 

DIRECTORS 
John  McCaffery,  John  B.  Drake^ 

L.  Z.  Leiter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell,  John  J.  Mitchell 

Wm.  G.  HIbbard,  J.  C.  MoMulIln, 

D.  B..8htpman.  J.  Ogden  Armour* 

Frederick  T.  Haskell. 


The  Jennings  Trust  Co., 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    -   - 
SURPLUS. 


$500,000 
$50,000 


NEGOTIATES  GROUND  RENTS  In  the  Cltr  Of 
Chicago.  Takes  entire  charge  ot  estates.  AeU  as 
agent  for  the  registration  and  transfer  of  bonds  aiUI 
stocks  and  the  payment  of  coupons,  interest  aatf 
dividends.  Anthorlzed  by  law  to  receive  and  ezeent* 
trusts  of  every  character  from  oonrts,  oorporatlona 
aad  Individuals.  A  legal  dsposltory  f9r  oowt  anC 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  moiMr 
which  may  be  made  at  any  time  and  withdrawn  aft* 
Ive  days'  notice,  or  at  a  azed  date. 

TRUST  FUNDS  AND  TRUST  INYBSTMHRTB 
-ire  kept  separate  and  apart  from  the  assets  of  th« 
Company. 


,  R.  WALSH,  President. 
CHAS.  H.  HULBURD,  Vice-President. 
FRANKLIN  HATHEWAY,  Secretary. 
BAMUSL  D.  WARD,  Treasurer 

LTIIAN  A.  WALTON,  Oarhler 
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HUNT'S    MERCHANTS'    MAGAZINE, 

BBPRB3BNTINQ   THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE   UNITED  STATES. 
Kntertid  aooonUng  to  Act  of  Oonftrecs,  In  the  year  1893,  bj  Wh.  B.  Oama  A  Co..  In  tbe  office  of  tbe  Librarian  of  Oongit  s-,  W  ahlnffton,  D.  O. 


VOL.  56. 


SATURDAY.  JANUARY  14,  1893. 


NO.  1438 


Terms  of  Subscription— Payable  in  Adrance: 

For  Oue  Year $10  00 

ForSix  Months 6  00 

European  Subscription  (includlUK  postaire) 12  00 

European  Subscription  Six  Montfis  (including  postage).      7  00 

Annual  Subscription  in  London  (iucluding  postage) £2  10s. 

Six  Mos.  do.  do.  do.  ...*11C8. 

The  Im'ESTORS'  Sui'PLEMENT  of  160  pases  is  issued  every  other 
mouth,  on  the  last  Saturdays  of  January,  March,  May,  July,  September 
and  November,  and  furnished  without  extra  charge  to  all  subscribers 
of  the  Chronicle  for  six  months  or  longer. 

The  State  and  City  Sopri-EMBNT  of  184  pages  la  also  given  to  every 
yearly  subscriber  of  the  Chronicle. 

Subscriptions  will  be  continued  until  definitely  ordered  stopped. 
The  publishers  cannot  be  responsible  for  remittances  unless  made  by 
drafts  or  Post  Office  money  orders. 

File  covers  are  sold  at  50  cents  each,  and  to  new  subscribers  for  a 
year  one  file  eovei  is  supplied  without  charge ;  postage  on  the  same  Is 
18  cents. 

Teritts  of  Adyertlsin^— (Per  incli  space). 


this  week  with  728  per  cent,  and  is  (olio wed  by  Nasliville, 
39-5  per  cent ;  Grand  Rapids,  37-5  ;  Hartford,  85-4  ;  R  jcliester. 
34-8,  and  Detroit,  83'5  per  cent. 


One  time $3  50 

One  Month  (4  times)..    1100 

Two  Months         (8     "     )..   18  00 


Three  Months     (13  times). .?25  Od 
Six  Months  (26     "     )..   43  00 

Twelve  Months  (52     "     )..   58  00 

London  Agents: 

Messrs.  Edwards  &  SMirn,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 


at  Is.  each. 

WILLIAM   B.  DANA 
JOHN  O.   FLOTD. 


;TVII.I.IAin  B.  DANA  &  Co.,  Piiblltbers 
102  TVlllIam  Street,  NEW  YORK. 

'  Post  Office  Box  958. 


CLEARING  HOUSE  RETURNS. 
Tlie  following  tab|p,  made  up  by  telegrapli,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  January  14,  havp 
been  $1,348,953,981,  against  11,364,141,797  last  week  and 
11,507,014,032  the  corresponding  week  last  year. 


New  York 

SalM  of— 

(Stockt tliara.) 

iCotton baUi.) 

(Grain Inuheli,) 

(Petroieum libit.) 


Boston 

ProTtdenoe. 

Hartford 

New  Haven 

^prlDtffleld. 

Worcester. 

Portland 

Lowell 

New  Bedford 

Fall  River" 

Total  New  England. 


Philadelphia.... 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Rochester 

BrracuBe 

Wilmington 

Bingham  ton 

Total  Middle.. 


Oliabikqs. 

E^turna  by  TeUgrapK 


Bew  York 

Boston 

PhUadelphla 

Baltimore 

Chicago 

St.  Lonls 

Rew  Orleans 

Seven  cities,  6  days . 
Other  cities,  S  davs 


Total  ali  cities,  6  days.. 
AU  cities,  1  day 

Total  all  cities  for  week.. 


Week  Ending  January  H, 


1893. 


»e54,8aT,344 
94,4C4,7£3 
65,i88,8.15 
13,260,631 
86,COO,000 
23.441,172 
13,413,3i'3 


$950,620,118 
170,427,926 


$1,120,854,041 
227,99i?,037 


$1,34  8,952,681 


1893. 


$712,008,618 

-8  0 

f8,S8.3,987 

+8-2 

58,285,291 

+12-5 

14,437,140 

-8  2 

81,040,000 

+6-1 

19,873,183 

+  17-9 

11,727,628 

+14  4 

$984,255,744 
152,497,217 


fl.l36,75?,t61 
231,664,070 


$1  368.407,031 


PtrOen' 


-31 
+11-8 


-14 

-1-U 


Chicago 

Claclnnatl 

Milwaukee , 

Detroit 

Cleveland 

ColumbaB 

ludianapoUfl 

Peoria , 

Qrand  Rapids , 

Lexington 

SaKlnaw 

Springfleld.  0.« 

Akron* 

Total  Middle  Western. 


San  Francisco 

Portland 

Salt  Lake  City.... 

Seattle 

Tacoma 

LOB  Angeles 

Great  Falls 

Spokane* 

Uetena*  

Total  Paclflo.... 


Kansas  City. . 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

Below  are  our  usual  detailed  figures  for  the  previous  week, 
coveting  the  returns  for  the  peritid  ending  with  Saturday 
noon,  January  7,  and  the  comparative  totals  in  1893.  The 
total  for  the  week  (which  covers  only  five  business  days  at 
some  important  points)  is  three  hundred  and  two  millions  of 
dollars  griater  than  that  for  the  preceding  week.  Speculative 
transactions  on  the  New  York  Stcck  Exchange  have  been 
heavier  than  for  the  week  ending  December  31,  and  the 
same  is  true  of  transactions  in  cotton  and  other  commodities 
included  in  the  statement.  Compared  with  the  corresponding 
period  of  1892  there  is  a  lojs  of  95  per  cent  in  the  whole 
country  and  a  gain  of  4'1  per  cent  outside  of  New  York.  Cut 
it  should  be  remembered  that  last  year's  figures  in  all  cases 
cover  a  full  week,  whereas  in  the  present  year  the  results  in  a 
number  of  cases  are  only  for  five  days,  on  account  of  the  New 
Year's  holiday.     In  percentage  of  increase  Great  Falls  leads  i 


Minneapolis.. 

St.  Paul. 

Omaha 

Denver 

Duluth 

St.  Joseph , 

SlonxClty 

Dea  Moines 

Wlohlta 

Lincoln 

Topeka 

Emporia,  Kan.* 

Total  Other  Western.. 


St.  Iionls 

New  Orleans 

LoolBvllle 

QalTeston 

Memphis 

Savannah 

Uouston 

Richmond 

Nashville 

Atlanta 

Norfolk 

Dallas 

Fort  Worth 

Waco 

Birmingham 

Chattanooga.... .. 

Cbarlestou 

JackHOuvlUe* 

Total  Southern  . 


17,2a),0iS 


Totalall  1.884.14  L.797 


Wtik  Indint  January 7. 


1893. 


778,947,994 

(1,41.7,730) 
(831,200) 
(12,294.187) 
(^38,00l 

118.253,251 
6,832,5111  ■ 
6,801.8-,1 
1,696.188 
1.637.488 
1,780,130 
1,760.1  83 
797,236 
688.916 
1,016,310 


1882. 


ITMk  ■fid'a  Dtt.  31, 


1B9». 


*  I  » 

941,081,217       -17-6     618,072,18? 


188,028,401 

89,088.074 
14.883.472 
15.523,082 
9,578.823 
2,636,826 
2,810.0i9 
1.318.613 
984.673 
844,300 


137,236,639 

115.037.218 

16.880,150 

8,973,367 

9,324.494 

6,217,735 

8,653,900 

1,300,1100 

2,229.500 

1,236,888 

660.000 

481,563 

278,789 

859.213 


(3.170.616) 

(833,»00j 

(30.817,425) 

(712,000) 

118,421,01(1 
5,970,200 
4.138,871 
1,776,173 
1.83a,78.'< 
1,429,416 
1.448.488 
797,162 
506,359 


134,322,673 

86,689,149 

lJ.l!ll,-.14 

19,085,9il0 

8.89.i.63» 

2,171,4o; 

l,71:i,664 

1,379,.  78 

897,064 

349,800 


185,898.833 

15.262,995 
2,600,000 
1,773.840 
1,189,074 

U4/4.724 
1,069.857 

689.732 
1,261.763 

932,182 


23,51 4,3l!2 

11.255,368 

7.638,074 

6.423,438 

7.231,42: 

6.245.602 

1,859.014 

2,243,538 

1,449,380 

1,166,37? 

487,333 

905,930 

499,946 

6».0.')2 


135,841, 8V8 

105.008,661 

18.027,;  5.. 

7,444.414 

7,039.592 

6.028.04.1 

8,487,50(1 

2,635.11)8 

2,082,928 

889,068 

510,201 

381,907 


(-656) 
(-24  2) 
(-801) 
(-24-7) 

-t-y 

+14 

4-&. 

—4 ; 

-101 

+!:ii  1 
+21  . 

+0111 
+36 


+3  5 

+3-8 

+3: 

-18  7 

+7-7 

+18  8 

+34  8 

-4-4 

46-4 

-1-8 


+14 

+98 

+53 

+20-6 

+3i5 

+3-1 

+4-8 

-50-7 

+70 

+3;-6 

+V8 
+269 


161,223,116       +10-4 


16,812,125 
2,503.876 
1,900,464 
1.241.648 
1,000,000 
850,327 
406,000 


t6.2S8,365 

27,637.194 

16.545.605 

8.799.2O1) 

3,79j.82" 

2.658,671 

1.756.:il8 

2,849.01<1 

»,887.1'i7 

i>,31H,(t3(i 

2,333.409 

862.121 

1.200.000 

833.;»0 

800.000 

81646 

408.32t- 

1.363,i88 


24,713,028 

10,C21,849 

0,H8«,162 

8,5al,430 

8.831,803 

5,3S3,142 

1,800,000 

2,180.408 

1,416.608 

1,073,696 

497,286 

929,465 

633,438 


-9-3 
+3-9 
-6-7 
-88 
-81 
+26-8 
+72  8 


Outside  Maw  York b88.l83,803 


Montreal  _.,.. 

Toronto 

Ballfaz 

Hamilton 

T/.tJiI  Pnna,!* 


10.7.:4.151 
9,111,176 
1.376.;.  0 

960.617 

■'i.lTiy.'HI 


47,922,078 

26.852,674 
12.610,117 
7,484.9!4 
3,380.826 
3,i'8»,305 
2,034.286 
2.640.a07| 
2,338.3.:4 
2.379.185 
2  054.8241 
l,16i,915l 
1,3110.0001 
587  8J3' 
1,176,0211 
764,H7; 
554.3.1 
1,186.001 


-1-88 
—24-6 
— 17u 
+.'i 
-2  6 
-2-2 
4  2-1 
+»4 
48  6 
-61' 
—25 
-6-6 


n.Mu.a-8 
1,507,011.(1  i 


668,032  815 

ia.O0O.u0O 
9.219.299 
1.688.091 
1.0I?.222 

Si.SiO.oli 


-ISS 

-f> 

+lli'0 

-1:17 

-I  4-0 
+23-4 
T38i. 
+13b 
-26-8 

+  9-» 
-32  1 
—16  6 
—16  9 
+16-0 


+30 


(1,193,946) 

(477,600) 

(11,486,8801 

(49,000) 

81,944,182 
6,019,800 
2,129,»U 
1,268396 
1,210.467 
1,161.866 
1,228.967 
539.399 
389,281 


P.  Pen', 


96,862.293 

86,412,431 

11,632,428 

10,482,487 

7,497.834 

1.639.842 

1,866.6I>2 

768,612 

793.077 

211.600 


100,701,871 

91,279,966 

12,638.061. 

8,110,614 

8,694.661 

6,247.386 

8,200,400 

1,086.835 

1,868.862 

948.;ll6 

400,000 

291,681 

157,384 


131,738,731 

14,200.162 
1.742,667 
1,300,000 
848,871 
888,000 
640,606 
273.527 
963,3)4 
862.i.«r 


18,8;«,63. 

9,104,806 

7,219,129 

4.408,188 

5.819,651) 

4.199.78.- 

1.818,629 

1.79;,»6; 

1.0^3.260 

071,200 

485.182 

818,^44 

396,477 


38,023,819 

«l.2ie.S«6 

13.8-3,944 

6.194.6U6 

S.0S4,634 

2,i:0U.852 

1.42,S.058 

2,728,;  4U 

2.000,000 

1,808.026 

1,285.8  2 

7.)8,;0.. 

9<I.l;>81 

487,381 

554.661 

42U06J 

343.39. 

•738,872 

S;  1,991 


-9-8  l,<)M,6aM93 
"+ri  "446,553.206 


8J)78.391 

6,618.<uo 

Ui-O^IW' 

661.;ii0 


-81 

(-16-4} 

(-18-9J 

i-62-9) 

-U-8 
-*• 

+»• 
+16-0 

-4-a 

-18-» 
-2M 


-ll-i 

+U-3 
-4-0 

-166 
4410 

+181 

-o« 
-»:-8 

+15-« 

-«n» 


+12-1 

+87 

-I-3S-7 

4l4» 

4-111 

+129 

-61-5 

+««'0 

+4-« 

+20-* 

+8^ 


412-0 

-110 
+10-* 

+26-0 
4-0-4 
+0-4 
-7-3 


— »-8 

f34-l 
18-0 
27-9 

+191> 
-i-2«-3 
417* 
4-186 

trt 


+16-* 

ti2-« 
-i-is-s 

-lS-0 
+39-5 
+  U-I 
4-670 
-134 
-29-7 
-2  0 
-U-8 
-441 

+20-1 


—1-2 

-13« 

-ei 


r\«\ 


I6.gia4»! 


'  ivutiiiciuumi  ID  tvtals. 
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Sec  pnges  96,  97,  98,  99  and  100  for  our  State  and 
City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
wUl  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

An  erroneous  impression  has  got  afloat,  disturbing 
many  minds,  to  the  effect  that  gold  contracts  have  been 
recently  declared  invalid.  Indeed,  one  esteemed  cor- 
respondent has  requested  us  to  publish  the  late  decision 
which  holds  that  "the  clause  in  a  bond  payable  in 
United  States  gold  coin  cannot  be  enforced."  As  the 
idea  that  some  such  decision  has  been  made  prevails 
ju8t.now  widely,  we  take  the  occasion  to  state  in  this 
prominent  manner  that  there  has  been  no  recent  adjud- 
ication of  the  character  referred  to  by  any  State  Court 
or  by  the  United  States  Court.  The  misapprehension 
has  grown  out  of  an  article  that  we  think  first  appeared 
in  print  in  this  city  and  was  subsequently  copied  by 
various  journals  in  many  parts  of  the  [country;  tlie 
article  clearly  called  in  question  the  validity  of  gold 
contracts  and  cited  some,  not  recent  but  old  decisions 
of  State  Courts,  which  so  far  as  they  have  any  bearing 
on  the  question  have  many  years  since  been  reversed  or 
overruled.  Briefly  stated,  the  whole  matter  of  gold 
contracts  was  long  ago  settled  by  the  Uuitel  States 
Supreme  Court  absolutely  and  definitely  in  several 
cases,  first  in  Hepburn  vs.  Griswold,  after  that  in 
Bronson  vs.  Ehodes,  reversing  a  decision  of  the 
Court  of  Appeals  of  this  State,  and  later  in  Trebilcock 
vs.  Wilson.  Since  those  decisions,  which  cover  every 
phase  of  the  question,  no  one  can  have  a  shadow  of 
reason  for  suggesting  a  doubt  as  to  the  rule  which  pre- 
vails in  this  country.  But  what  stamps  the  expression 
of  such  a  doubt  at  the  present  time  as  absurd  and  with- 
out the  least  justification  is  the  fact  that  the  1890  silver 
purchase  law,  that  is  furnishing  the  new  legal  tenders 
of  to-day,  actually  contains  an  exception  which  in  re- 
cognition of  the  rding  of  the  United  States  Supreme 
Court  restricts  the  lawful  payment  clause  so  as  not  to 
include  special  contracts.  The  provision  of  that  act 
referred  to  re  ids:  "And  such  Treasury  notes  shall  be 
a  legal  tender  in  payment  of  debts  public  and  priva^e, 
except  where  otherwise  expressly  stipulated  in  the  con- 
tract." 

Undue  prominence  has  this  week  been  given  to  the 
announcement  by  the  Bank  of  France  that  it  would  no 
longer  pay  interest  on  gold  in  transit  from  America. 
This  action  has  been  interpreted  as  Laving  a  material 
influence  to  diminish  gold  shipments.  We  ship  gold 
because  we  owe  a  debt  in  Europe  which  our  merchan- 
dise exports  fall  short  of  paying.  We  might  ship 
something  else  than  gold  were  it  not  that  we  have 
undervalued  the  metal  by  an  unnatural  condition  of 
our  currency.  The  Bank  of  France  by  allowing  inter- 
est while  the  gold  is  in  transit,  does  not  increase  the 
outflow  ;  that  act  merely  lowers  the  rate  at  which  the 
gold  moves  and  diverts  the  shipment  to  that  Bank's 
vaults.  When  the  allotvance  of  interest  is  stopped  our 
rate  for  foreign  exchange  goes  up,  as  it  has  this  «eek, 
and  thereby  the  gold  movement  becomes  adjusted  to 
the  new  conditioES  ;  exchange  was  just  as  near  the 
gold  shipping  point  before  the  Bank  of  France  an- 
nounced its  change  of  method  as  it  is  to- day  and  no 
nearer. 


The  flow  of  currency  lo  this  certre  from  the  intericr 
has  further  increased  and  as  a  consequence  rates  for 
money  are  going  down  rapidly.  This  downward  ten- 
dency has  also  been  helped  in  some  measure  by  the 
Treasury  disbursements  of  the  last  two  weeks,  but  as 
the  Customs  payments  continue  large  the  Treasury's 
takings  from  the  banks  have  also  been  large  and  have 
neutralized  in  good  part  this  week  the  Government 
disbursements.  Call  money  representing  bankers'  bal- 
ances, has  loaned  at  6  and  at  2^  per  cent,  averaging 
4^  per  cent;  renewals  have  been  at  4  to  5  per  cent  and 
this  is  the  rate  quoted  by  banks  and  trust  companies. 
Time  money  is  abundant  and  it  now  comes  from  all 
sources,  foreign  and  domestic,  and  banks  in  and  out  of 
the  city;  the  demand  is  fair,  but  borrowers  are  not 
seeking  contracts,  and  they  wait  for  offerings;  rates  are 
4  per  c€nt  for  thirty  days  and  5  per  cent  for  all  longer 
periods.  Commercial  paper  is  in  good  demand,  both 
from  city  banks  and  out-of-town  institutions,  but  the 
supply  does  not  rapidly  increase;  rates  are  5i  to  5^  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
5|  to  6  per  cent  for  four  months'  commission  house 
names,  and  6  to  6|  per  cent  for  good  single  names  hav- 
ing from  four  to  six  months  to  run.  The  bank  return 
of  last  week  showed  that  four  of  the  larger  banks  held 
$3,914,500  out  of  the  $8,942,450  surplus  reserve  re- 
ported by  all  the  institutions. 

The  Panama  scandal  continues  to  be  the  absorbing 
topic  abroad.  On  Tuesday  the  French  ministry  re- 
signed because  M.  Freycinet  was  charged  by  M. 
Baihaut,  an  ex-minister,  who  was  in  the  cabinet  of 
1886,  with  being  a  party  to  the  briberies  in  that  year. 
M.  Freycinet  refused  to  leave  the  Cabinet,  whereupon 
M.  Eibot  decided  that  the  ministry  should  resign, 
and  M.  Carnot  immediately  directed  M.  Ribot  to 
form  a  new  Cabinet,  which  was  at  once  or- 
ganized, with  MM.  Freycinet  and  Loubet  left 
out,  the  latter  because  of  his  lukewarmness  as  re- 
gards the  investigation.  The  Paris  Bourse  continues 
to  be  affected  by  the  political  situation,  but  in  a  le&s 
degree  than  last  week,  mainly  because  of  the  reported 
action  of  the  Government  in  sustaining  the  price  of 
rentes.  The  Bank  of  France,  as  already  stated,  an- 
nounced this  week  that  it  would  no  longer  pay  interest 
on  gold  in  transit  from  America,  the  reason  given 
being  that  the  Bank  could  get  all  the  gold  it  wanted 
through  a  fall  in  the  exchange  on  London,  which  on 
Thursday  reached  the  almost  unprecedented  rate  of 
25f.  lO^c.  to  the  pound  sterling.  This  low  rate  ap- 
pears, however,  not  to  have  resulted  in  a  movement  of 
gold  from  London  to  Paris  this  week,  and  indeed 
the  Bank  of  France  does  not  seem  to  have  gained  gold 
from  any  source,  on  the  contrary  the  cable  reports  a  loss 
by  the  Bank  of  £128,000,  From  the  fact  that  the 
price  of  American  gold  coin  has  been  advanced  by  the 
Bank  of  England  to  76s.  4^1.  per  ounce  and  French 
Napoleons  to  76s.  9id.,  it  is  inferred  that  the  Bank  of 
England  has  reason  to  apprehend  a  movement  of  gold 
from  London  to  Paris  and  thus  seek-j  to  retard  it  by  its 
high  price  for  Napoleons.  The  cable  repoits  discounts 
of  sixty  to  ninety  day  bank  bills  in  London,  1|  per  cent. 
The  open  market  rate  at  Paris  is  2J  per  cent,  at  Berlin 
it  is  If  per  cent,  and  at  Frankfort  2  per  cent. 
According  to  our  special  cable  the  Bank  of  England 
gained  £.365,825  bullion  during  the  week,  holding  at 
the  close  £24,738,632;  this  gain,  as  we  are  advised  by 
our  correspondent,  was  the  result  of  a  receipt  of  £631,- 
000  from  the  interior  of  Great  Britain,  of  an  import  of 
£100,000  from  Egypt  and  £10,000  from  Portugal,  and 
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of  exports  of  £295,000  to  Russia  and  £80,000  to  Ger- 
many. The  Bank  of  France,  as  stated  aboye,  lost 
£128,000  gold,  and  the  Back  of  Germany,  since  the  last 
report,  has  gained  about  £955,000  of  this  naetal. 

Foreign  exchange  has  been  quiet  but  firm  this 
week,  gradually  growing  stronger,  though  closing  a 
little  easier.  The  action  taken  by  the  Bank  of 
France,  noted  above,  serves  to  advance  the  gold 
exporting  point  about  half  a  cent  per  pouu'D,  and 
at  the  same  time  it  makes  whatever  gold  is  sent  to 
France  a  free  movement.  Compared  with  last  Friday 
the  market  opened  on  Monday  unchanged,  except 
that  the  Bank  of  Montreal  reduced  its  long  rate 
all  the  drawers  posted  4  86^  for 
4  88i  for  sight.  On  Wednesday 
Co.  advanced  their  rates  to  4  87 
4  89  for  short,  and  on  Thurs- 
Montreal  and   the  B^nk  of   British 


to  4  86:^,  and 
sixty  day  and 
Brown  Bros.  ( 
lor  long  and 
day  the  Bank  of 


North  America  followed  with  a  similar  advance.  The 
close  yesterday  was  a  little  easier  at  4  86^@4  87  for  60 
day  and  4  88^@4  89  for  sight.  Rates  for  actual  business 
were  4  86  to  4  86i  for  long,  4  87f  to  4  83  for  short,  4  88 
to  4  88^  for  cable  transfers,  4  85^^  to  4  85|  for  prime 
and  4  85  to  4  85i  for  documentary  commercial  bills. 

The  Louisville  &  Nashville  has  issued  an  income 
statement  for  the  half  year  to  December  31  which,  con- 
sidering the  falling  off  in  the  cotton  movement  and  the 
rather  unsatisfactory  business  conditions  which  have 
prevailed  in  the  South,  is  surprisingly  favorable.  As 
compared  with  the  corresponding  period  in  the  year 
preceding,  there  is  an  increase  in  both  gross  and  net 
earnings— $593,860  in  the  former  and  $398,373  in  the 
latter.  Contrasting  this  with  the  results  of  operations 
on  some  of  the  lines  which  come  in  competition  with 
4he  Louisville  &  Nashville,  we  find  that  the  Cincinnati 
New  Orleans  &  Texas  Pacific  (the  system  entire  to  New 
Orleans)  for  the  same  period  shows  a  loss  in  gross  re- 
ceipts of  $304,951,  and  the  East  Tennessee  for  the  six 
months  (all  but  the  last  week)  a  decrease  of  $321,039. 
We  have  no  net  earnings  for  this  period  for  the 
East  Tennessee,  but  on  the  Cincinnati  New  Orleans  & 
Texas  Pacific  system  the  net  for  the  five  months  to 
November  30  records  a  decrease  in  the  large  sum  of 
$385,791.  The  Louisville  &  Nashville  we  have  seen 
for  the  six  months  has  a  gain  in  net  of  $398,273. 
Charges  on  the  Nashville  were  a  little  heavier  than  in 
the  year  preceding,  but  after  allowing  for  these  there  is 
a  balance  of  net  income  for  1892  of  $1,690,141, 
against  only  $1,333,899  for  the  six  months  of  1891. 
Income  from  investments  was  somewhat  smaller  than 
in  1891,  but  there  was  also  a  falling  off  in  the  loss  on 
outside  lines,  so  that  the  final  net  result  is  a  surplus  for 
the  stock  of  $1,841,079  for  the  half  year  of  1892 
against  only  $1,504,307  for  the  half  year  of  1891.  lu 
the  previous  year  the  company  was  still  payiag  2^  per 
cent  semi-annual  dividends  ;  now  the  semi-annual  rate 
is  only  2  per  cent.  As  a  consequence  of  this  difference 
and  the  gain  in  net  income,  the  surplus  above  the  divi- 
dend in  1892  reaches  as  much  as  $785,079,  as  against 
a  surplus  for  the  similar  period  in  1891  of  only  $184,- 
307 — an  improvement  of  over  six  hundred  thousand 
dollars. 

We  present  on  aaother  page  our  review  of  railroad 
gross  earnings  in  the  United  States  for  the  calendar 
year  1892  as  compared  with  the  calendar  year  1891. 
The  increase  is  found  to  be  very  cDnsiderable  in 
amount,  even  though  only  moderate  in  ratio.  In  net 
earnings  there  is  reason  to  think  the  comparison  will 
be  less  satisfacbory.     We  have  received  this  week  a  few 


more  returns  of  net  earnings  for  November,  in  addition 
to  those  previously  received.  The  compariaom  are 
quite  generally  favorable,  though  in  one  or  two  caaei 
the  reverse  is  true.  The  New  York  Ontario  &  Western 
has  a  gain  of  $34,399  in  gross  earnings  for  the  month 
and  a  gain  of  $7,588  in  net  earnings.  The  Louisville 
New  Albany  &  Chicjgo  reports  gross  increased 
from  $323,837  to  1369,403,  aal  mt  increased 
from  $53,000  to  $71,985.  The  Toledo  &  Ohio 
Central  (including  the  accounts  of  the  Toledo 
Columbus  &  Cincinnati  in  both  years)  has  an  in- 
crease of  $32,436  in  gross  for  the  month  and  an  in- 
crease of  $16,488  in  net.  On  the  Flint  &  Pere  Mar- 
quette  there  is  an  increase  of  $16,475  in  gross  and  an 
increase  of  $5,442  in  net.  The  Chicago  &  West  Mich- 
igan has  added  $40,531  to  its  gros.»,  $3,468  to  its  net, 
the  Detroit  Lansing  &  Northern  $13,200  to  the  former 
and  $2,240  to  the  latter.  The  Oregon  Improvement  on 
the  other  hand  has  lost  in  both  gross  and  net — $78,247 
in  the  gross,  but  only  $24,920  in  the  net.  The  Phila- 
delphia &  Brie  in  its  return  for  November  shows  an 
improvement  in  net  of  $11,442.  The  San  Francisco  So 
North  Pacific  has  already  submitted  its  return  for 
December,  -indicating  a  trifling  gain  in  gross  and  a 
trifling  loss  in  net. 

The  folio  .ving  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  Nev  York  banks. 
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With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows. 


WtOt  EnSint  January  13, 1893. 
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CURRENCY   REFORM  AV   THE  SENATE 
AND  HOUSE. 

Congress  is  beginning  to  show  signs  of  interest  over 
proposals  for  the  relief  of  our  currency  disorder.  This 
week  has  been  unusually  prolific  in  this  sort  of  busi- 
ness. On  Monday  Senator  McPherson  addressed  the 
Senate  on  his  joint  resolution,  which  he  introduced  be- 
fore the  holiday  recess,  authorizing  and  directing  the 
Secretary  of  the  Treasury  to  suspend,  until  otherwise 
ordered  by  Congress,  the  purchases  of  silver  bullion 
which  the  first  section  of  the  Act  of  July  1890  sanctions. 
Our  New  Jersey  Senator  apparently  does  not  believe  in 
the  modern  method  so  common  among  legislators  of 
coquetting  with  an  evil ;  hence  he  has  struck  at  the 
root  of  the  disorder  he  seeks  to  cure.  We  like  that 
plan  and  know  if  it  had  been  followed  from  the  start 
that  this  silver  fetich  would  never  have  secured  the 
hold  it  has  upon  our  people.  To  us  a  very  interesting 
portion  of  Mr.  McPherson's  address  is  that  in  which  ha 
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has  dealt  with  wheat  and  cotton  and  India  compe- 
tition, demolishing  as  he  does  the  theory  that  India  is 
the  cause  of  the  low  prices  of  those  products. 

After  Mr.  McPherson  had  concluded  his  remarks 
Senator  Aid  rich  gave  notice  of  an  amendment  which 
(1)  reaflSrms  the  purpose  of  the  United  States  to  main- 
tain a  parity  in  the  value  of  notes  issued ;  (2)  pro- 
vides that  to  insure  such  parity  an  adequate  reserve  of 
gold  coin  be  held  in  the  Treasury  at  all  times,  the  Sec- 
retary of  the  Treasury  being  required,  whenever  in  the 
opinion  of  the  President  such  reserve  is  insufficient,  to 
forthwith  sell  United  States  bonds  payable  "in  gold 
coin ;"  (3)  authorizes  the  President  also,  if  in  his  opin- 
ion such  action  is  necessary  to  secure  the  continuance 
of  the  parity,  to  suspend  the  silver  bullion  purchases 
from  time  to  time;  and  (4)  enacts  that  unless  on  or  be- 
fore January  1  1894  a  bimetallic  internatic^al  agree- 
ment shall  be  entered  into  between  the  Uaited  States 
and  the  leading  ommercial  nations  of  Europe,  the 
purchases  of  bullion  shall  cease. 

There  are  two  obvious  objections  to  this  amend- 
ment. One  is  that  it  covers  two  subjects  which  united 
embarrass  one  another,  and  so  endanger  the  whole 
measure  ;  the  first  three  sub- divisions  given  above 
seek  to  secure  and  continue  the  parity  in  the 
value  of  notes  issued  and  ought  to  be  in  a  separate 
bill.  If  this  were  done,  there  would  remain  a  very 
simple  and  direct  issue  between  Senator  Aldrich  and 
Senator  McPherson,  and  that  issue  would  be — shall  we 
go  on  another  year  doing  what  we  know  is  harminu 
every  industry  and  risking  our  currency  stability,  or 
shall  we  arrest  the  baneful  work  at  once  ?  This  ques- 
tion according  to  our  view  directs  attention  to  the 
more  serious  objection  to  Mr.  Aldrich's  proposal;  here  is 
a  delay  arranged  for  of  almost  twelve  months,  and  the 
only  reason  or  excuse  for  delay  the  amendment  suggests 
is  the  hope  which  is  implied  in  the  threatened  stoppage 
of  silver  purchases,  that  thereby  Europe  would  be  in- 
duced to  enter  into  a  bimetallic  agreement  with  us. 
How  any  Eastern  Senator  can  get  a  bit  of  blue  sky  out 
of  that  prospect  passes  our  comprehension,  and  we 
think  it  will  pass  the  comprehension  of  the  most  of 
Mr.  Aldrich's  colleagues. 

It  is  possible  that  Senator  Aldrich  also  had  in  mind 
one  other  idea  in  giving  shape  to  his  amendment.  We 
have  seen  it  suggested  that  a  stoppage  of  silver  pur- 
chases at  once  would  be  more  detrimental  to  the  silver 
market  than  a  stoppage  at  a  future  date  to  be  fixed  in 
the  repealing  act,  and  it  Js  perhaps  not  unlikely  that 
the  Rhode  Island  representative  was  influenced  by 
some  such  thought  in  naming  next  January.  On  that 
point  it  should  be  remembered  that  the  action  of  a  cur- 
rency device  which  so  operates  as  to  produce  an 
entanglement  like  that  the  silver  market  is  now  caught 
in,  cannot  be  arrested  by  any  slowiog-up  process  ;  the 
date  of  suspension  may  be  deferred  but  the  suspension 
cannot  help  being  equally  sudden  whenever  that  date  i? 
reached.  This  being  true,  to  fix  upon  next  January  for 
the  event  would  be  more  harmful  to  the  silver  market 
than  to  name  an  early  day.  Delay  not  only  will  not  alter 
the  character  of  the  event  but  will  aggravate  and  pro- 
long any  set-back  to  price  which  suspending  purchases 
might  cause,  and,  moreover,  in  the  meantime  will  defer 
and  prevent  recovery.  We  believe,  and  it  is  reasmabh 
to  suppose,  that  the  price  of  silver  is  oven  now  depressed 
by  the  consciousness  everywhere  felt  that  the  United 
States  must  stop  its  purchases  at  some  time — our  actio; 
being  recognized  the  world  over  as  an  operation  that 
inevitably  has  a  limit.     Bat  let  the  limit  become  cei- 


tain  by  the  passage  of  an  act  fixing  the  date  of  stop- 
page, say  twelve  months  hence,  the  final  result  would  be 
largely  discounted  at  once,  it  would  depress  the  market 
for  the  whole  year,  very  nearly  if  not  just  as  much  a9 
if  the  event  had  already  occurred,  and  no  recovery 
would  be  possible  until  the  date  had  passed. 

But  it  is  not  alone  the  Senate  which  is  moving  in 
the  matter  of  currency  reform.  Many  measures  have 
been  proposed  in  the  House  also.  The  most  noteworthy 
of  these  is  contained  in  the  report  made  on  Wednesday 
by  Mr.  Gate  from  the  Committee  on  Banking  and  Cur- 
rency. Mr.  Gate's  device  is  built  upon  Mr.  An- 
drew's bill,  which  was  referred  to  that  commit- 
tee last  week,  and  is  now  reported  favorably  in 
this  amended  form.  No  one  can  assert  whether 
final  success  will  attend  this  latest  effort  to  solve 
the  silver  problem,  nor,  in  fact,  whether  any  ot 
the  other  plans  which  have  been  introduced  into  either- 
house  will  meet  with  the  approval  of  both  branchea 
of  Congress.  Of  course  it  is  a  deci ledly  hopeful  fea- 
ture that  those  who  are  in  favor  of  some  relief  measure- 
are  in  the  lead  at  this  session;  and  although  the  session- 
is  a  short  one,  if  the  public  all  over  the  country  ia 
alive  to  the  urgency  of  the  situation  and  will  aid  in- 
flooding  Congress  with  earnest  expressions  of  its  desire 
for  immediate  action,  there  is  no  need  for  despondency,- 
but  fair  grounds  for  encouragement.  On  the  other 
hand  all  may  be  assured  that  the  effort  now  making  in 
Congress  will  be  fruitless  unless  the  commercial  &ni 
banking  communities  do  their  part,  and  that  speedily. 
With  reference  to  the  prospect  or  outl«ok  for  the 
bill  Mr.  Gate  has  introduced,  it  is  to  be  said  that  ifc 
has  been  reported  in  regular  order,  and  as  it  is  claimed 
that  the  attitude  of  Speaker  Crisp  is  favorable  to  the 
measure,  action  upon  it  may  be  speedy.  In  other 
words,  good  judges  of  the  situation  at  Washington 
seem  to  be  very  hopeful  of  the  passage  of  the  measure- 
in  the  House.  The  bill  as  it  now  stands  appears  to 
affect  two  kinds  of  our  paper  currency.  First,  it  pro- 
vides in  substance  for  the  issue  of  circulating  notes  by 
the  national  banks  to  the  par  value  of  the  bonds  de- 
posited; as  the  amount  of  such  deposits  reported  Jan- 
uary 1  1893  was  1168,347,000,  and  as  at  present 
the  law  allows  an  issue  of  only  90  per  cent  of  the  par 
value,  that  feature  would  permit  an  immediate  addi- 
tion to  the  bank  circulation  of  $16,824,700.  This  pro- 
vision, and  the  reduction  of  the  tax  on  bank  note 
issues  to  one  quarter  of  one  per  cent,  would  further 
tend  to  enlarge  such  circulation  to  the  extent  that 
these  amendments  encouraged  the  formation  of  new 
banks  or  the  taking  out  of  circulation  by  those  already 
organized. 

That  is  all  the  bill  contains  with  reference  to  changes 
in  the  National  Bank  law.  The  remaining  sections- 
relate  to  our  silver  circulation.  Under  this  head 
first  is  a  section  repealing  section  1  of  the  1890  silver- 
purchase  law — that  is,  repealing  the  requirement  to 
purchase  4^  million  ounces  of  silver  each  month. 
Next  is  an  amendment  to  section  3,  making  it  read 
so  as  to  authorize  the  Secretary  of  the  Treasury  not 
only  to  coin  the  bullion  now  in  the  Treasury  so  far  aa 
necessary  to  provide  for  the  redemption  of  the  Treas- 
ury notes  which  the  1890  law  creates  (those  are  in  sub- 
stance the  terms  of  the  old  law),  but  also  to  coin  all  the 
rest  and  to  keep  it  on  hand  in  the  form  of  dollars 
instead  of  in  the  form  of  bullion,  and  to  use  the  dol- 
lars as  speedily  as  the  demands  on  the  Treasury  may 
make  the  payment  possible  or  necessary.  What  these 
damands  are  is  defined   by  section  i  of  the  1890   act^. 


January  14,  1898.J 


THh    CHRONICLE. 


69 


which  provides  for  redeeming  the  notes  and  for  keeping 
no  more  and  no  less  of  the  notes  out  than  the  cost  of 
the  bullion  and  the  standard  dollars  coined  therefrom. 
The  meaning  of  this  last  provision  is  not  clear  except 
when  read  in  connection  with  what  remains  of  the  old 
act  unrepealed ;  when  so  read  the  change  actually 
made  appears  to  be  merely  that  the  bullion  is  no  longer 
to  be  kept  as  bullion,  but  to  be  turned  into  dollars  and 
kept  in  that  shape,  and  as  this  coinage  leaves  about  30 
million  dollars  seignorage  in  the  Treasury,  that  amount 
is  covered  into  the  common  fund. 

Of  all  these  measures  we  should  like  best  the  passage 
of  Mr.  McPherson's,  as  it  is  most  direct  and  obvious, 
and  though  it  does  not  repeal  the  objectionable  law,  it 
is  just  as  efficacious.  But  probably  the  Andrew-Gate 
measure  is  in  better  shape  to  please  the  majority  of 
Congressmen,  and  is  likely  to  be  the  more  popular.  Of 
course  no  conservative  member  of  either  house  can 
take  exception  to  the  amendments  it  proposes  to  the 
the  National  Banking  Law.  The  changes  it  seeks  to 
make  have  long  been  urged  and  believed  to  be  desirable. 
The  only  objectionable  feature  of  the  measure  is  the 
coinage  of  the  bullion  into  silver  dollars;  that  seems 
to  be  a  useless  expenditure  but  otherwise  innocent 
■enough,  while  it  will  meet  the  ideas  of  those  members 
■of  the  House  who  believe  in  silver  currency  but  have 
no  interest  in  silver  mines,  and  so  have  never  liked  the 
idea  of  buying  bullion. 


PHILADELPHIA  &  READING  RESULTS. 

The  annual  report  of  the  Reading  has  been  awaited 
with  more  than  the  usual  eagerness,  for  the  events  of 
the  past  year  and  also  the  events  of  the  past  week  have 
invested  the  company's  affairs  with  a  great  deal  of  in 
terest.  It  is  matter  for  regret  that  owing  to  the  short 
time  which  has  elapsed  since  the  close  of  the  fiscal  year 
on  November  30  (barely  more  than  six  weeks  ago),  it 
has  not  been  possible  to  submit  the  full  report  at  the 
annual  meeting.  We  have  only  President  McLeod's 
statement  of  the  year's  results,  and  even  that  is  not  as 
comprehensive  as  it  would  be  had  there  been  time  to 
get  from  the  different  departments  their  accounts  of 
the  year's  work.  The  exhibits  furnished  by  Mr.  Mc- 
Leod,  though  satisfactory  as  far  as  they  go,  necessarily 
leave  us  without  information  on  a  number  of  points 
essential  to  a  clear  understanding  of  the  company's  con- 
dition and  the  results  of  its  operations.  The  manage- 
ment share  in  the  feeling  of  regret  at  this,  and  give 
expression  at  the  same  time  to  the  fear  that,  owing  to 
the  growth  in  the  company's  operations,  they  may  soon 
be  compelled  to  confine  the  report  made  to  the  annual 
meeting  "to  a  brief  outline  of  the  general  results  of 
operations,  leaving  to  an  adjourned  meeting,  or  the 
presentation  by  publication,  of  a  more  complete  and 
definite  statement." 

Taking  the  statement  of  the  year's  outcome  as  fur- 
nished by  Mr.  McLeod,  it  is  evident  that  though  it 
may  not  meet  extravagant  expectations,  it  certainly 
meets  conservative  expectations.  Those  who  had  been 
fearful  lest  interest  should  not  be  earned  on  the  prefer- 
ence incomes  will  be  gratified  to  find  that  not  only  has 
this  interest  been  earned  but  that  it  is  to  be  paid  in  full 
on  the  whole  three  classes  of  bonds.  On  tha  other 
hand  those  who,  as  the  result  of  the  acquisition  by  the 
Reading  during  the  year  of  the  Lehigh  Valley  and 
Central  of  New  Jersey  properties  and  the  better  man- 
agement of  the  coal  trade  which  those  acquisitions 
made  possible,  had  looked  for  a  very  large  surplus  over 


the  preference  interest,  and  for  dividends  on  the  itock 
of  the  company,  will  of  course  find  the  result  in  the 
lack  of  these  expected  things  somewhat  of  a  disap- 
pointment. Obviously,  however,  there  was  no  warrant 
for  extreme  expectations  of  that  kind — certainly  not  in 
the  first  year  of  the  carrying  out  of  the  new  arrange- 
ment. 

In  considering  the  year's  results  it  is  important,  first  of 
all,  to  correct  a  very  widely  prevailing  erroneons  notion 
regarding  the  advantages  which  have  accrued  from  the 
better  prices  realized  for  coal.  The  general  impression 
is  that  the  increase  in  price  has  inured  entirely  and  ex- 
clusively to  the  benefit  of  the  coal  roads — that  no  other 
interest  or  parties  profited  by  the  advance.  It  is  a  very 
common  practice  to  take  the  aggregate  production  and 
multiply  it  by  the  total  addition  to  price,  and  to  con- 
sider the  resulting  product  all  net  profit  to  the  compa- 
nies. This  method  of  figuring  is  based  on  an  entire 
misconception  of  the  actual  situation.  The  increase  in 
price  is  not  all  profit,  and  the  Reading  is  by  no  means 
pocketing  the  whole  of  it. 

Not  a  little  of  the  increase  in  price  goes  to  the  labor- 
ers at  the  mines,  and  we  are  sure  that  no  one  (not 
even  the  consumer  of  coal)  begrudges  that  portion  of 
the  addition  to  price.  In  the  Schuylkill  region  wages 
are  based  on  what  is  known  as  the  sliding  scale — that 
is,  they  are  regulated  according  to  the  price  of  coal  ; 
as  coal  advances  wages  advance,  as  coal  declines  wages 
decline.  Two  dollars  and  fifty  cents  per  ton  at  the 
mine  seems  to  be  the  nominal  basis  of  wages  ;  if  coal 
sells  higher  than  $3  50,  wages  are  quoted  a  certain  per- 
centage above  the  basis  ;  if  lower  than  $2  50,  a  certain 
percentage  below  the  basis.  During  1890  and  1891  and 
even  during  the  first  half  of  1892  wages  were  always 
heloto  the  basis  ;  during  the  last  half  of  1892  they  went 
above  the  basis,  and  to  the  extent  of  the  increase  of 
course  the  cost  of  mining  coal  was  increased,  and  to 
the  same  extent  also  the  advance  in  the  selling  price  of 
coal  did  not  go  into  the  pockets  of  the  producing  com- 
panies. To  indicate  the  change  in  the  situation  in  this 
respect  we  have  compiled  the  following  statement,  giv- 
ing the  average  price  realized  for  coal  at  the  Schuyl- 
kill collieries  by  which  wages  are  fixed  for  each  month 
of  the  last  three  years.  This  table  will  give  an  idea  at 
once  of  the  improvement  in  the  price  of  coal  which 
has  been  established  and  of  the  increase  in  wages 
based  on  the  same. 

AVERAOF.  FKICE8  AT  BCH<TrLKn.L  CODSTT  COLLIERIES. 

1892. 

January $2-26% 

I'ebruary 2-23 

March 2-29 

April 2-278 

May 2-309 

June 2-383 

July 2-503 

AuKUSt 2-6036 

September 2-685 

October 2-7477 

November 2-67 

December 2-643 

*  Avcrafto  in  tills  month  said  to  have  been  Increased  because  one  of 
the  oolllerii's  produced  .■«  fancy  (trade  of  coal  whlob  sold  23  oeots  •  ton 
higher  than  the  avemi^e  of  other  collieries. 

In  January  the  average  price  was  $3  26  and  in  Feb- 
ruary $2  23,  and  the  miners  were  paid  accordingly ;  in 
September,  however,  the  average  was  #2  68  and  in 
October  $2  74,  and  hence  wages  were  correspondingly 
higher.  In  1891  the  average  was  in  no  month  above 
12  36.  Evidently,  therefore,  there  has  been  a  sabstan- 
tial  increase  in  wages.  We  do  not  know  of  course  on 
how  large  a  tonnage  this  increase  in  wages  applies, 
since,  as  already  said,  the  present  report  is  incomplete, 
bat  we  may  state  that  in  the  previous  year,  according 


1891. 

1890. 

$2-339 

$2-375 

231>t 

2-329 

2-22 

2-24>a 

2-246 

2-167 

2-20 

2-198 

2-226 

2-249 

2-235 

2-192 

2-249 

2-194 

2292 

2-348 

2-307 

2-298 

2-358* 

2-293 

2-342 

2-351 
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to  the  report  for  that  year,  the  aggregate  of  all  coal 
mined  by  the  Reading  Coal  &  Iron  Company  reached 
over  7f  million  tons. 

There  is  another  circumstance  connected  with  the 
advance  in  prices  and  the  profit  resulting  from  it  that 
should  not  be  overlooked.  The  full  advance  was  not 
in  operation  the  whole  year.  In]  fact,  it  will  be  seen 
from  the  above  that  in  January  and  February  the  aver- 
age of  prices  was  actually  less  than  in  the  previous 
year — eight  cents  a  ton  less  in  each  case.  After  that 
prices  were  higher  in  1892,  and  yet  the  difference  in 
favor  of  the  latter  year  was  small  until  the  later  months, 
being  only  3  cents  in  April,  11  cents  in  May  and  16 
cents  in  June.  In  the  second  half-year,  however,  the 
difference  became  quite  decided,  reaching  nearly  37 
cents  in  July,  35  cents  in  August,  39  cents  in  Septem- 
ber and  44  cents  in  October,  the  results  for  November 
and  ^December  being  again  somewhat  less  favorable. 
Had  the  higher  averages  been  realized  for  the  whole  of 
the  twelve  months,  the  presumption  is  results  of  opera- 
tions would  have  been  correspondingly  more  favorable. 

The  Reading  has  also  apparently  yielded  up  a  por- 
tion of  the  increase  in  price  to  the  individual  operators 
— those  miners  and  shippers  of  coal  who  are  the  object 
of  so  much  solicitude  on  the  part  of  Government  offi- 
cials, legislators  and  Congressmen.  With  a  number  of 
these  individual  operators  the  Reading  made  special 
arrangements  in  1893.  Instead  of  charging  the  ship- 
per a  fixed  toll  for  carrying  his  product  to  market,  the 
company  agreed  to  buy  his  coal  for  a  percentage  of  the 
selling  price  at  tide- water — usually  60  percent — the  re- 
maining 40  per  cent  constituting  the  freight  charge  for 
transporting  the  coal.  "We  have  no  means  of  knowing 
how  largely  this  was  done  nor  what  difference  it  made 
in  the  lates  received.  Evidently,  however,  the  new 
plan  was  satisfactory  to  the  operators^  and  worked  to 
their  advantage.  It  is  worth  recalling,  too,  that  the 
Pennsylvania  Railroad  in  reducing  rates  last  April 
claimed  that  the  new  method  made  the  freight  rate 
only  $1  44  per  ton,  as  against  $1  70  cents  per  ton  by 
the  old  method.  With  the  advances  in  prices  subse- 
quently established,  such  difference  was  of  course 
diminished,  and  may  possibly  have  been  extinguished 
altogether,  and  yet  the  facts  cited  give  support  to  the 
idea  that  in  some  cases  at  least  the  profit  from  the 
higher  prices  went  to  the  individual  operator. 

Another  feature  of  the  late  year's  coal  business  de- 
serves to  be  alluded  to.  We  suppose  that  by  this  time 
the  notion  that  the  Reading  is  in  absolute  control  of  the 
coal  trade,  that  it  can  check  and  stifle  competition  and 
arrange  things  generally  to  suit  itself,  has  been  dis- 
pelled. An  examination  of  the  year's  statistics  of  coal 
production  will  certainly  serve  to  remove  such  impres- 
sion even  if  the  occurrences  and  developments  of  the 
last  few  months  have  not  had  that  effect.  Every  one 
knows  that  the  amount  of  anthracite  mined  in  1892 
was  much  larger  than  that  in  1891.  The  query  arises, 
how  much  of  the  increment  went  to  the  Reading 
or  to  the  roads  now  or  formerly  in  the  Reading 
combination  ?  With  the  combination  in  control  of 
the  trade  we  should  naturally  expect  it  to  appro- 
priate part  of  this  increase  in  production.  But 
this  appears  to  be  just  what  it  has  not  done  or  has  not 
teen  able  to  do.  The  report  does  not  contain  the  data 
necessary  to  establish  that  fact,  but  from  the  figures  of 
the  Bureau  of  Anthracite  Coal  Statistics  it  appears  that 
with  an  increase  of  1,436,874  tons  in  the  amount  of 
coal  shipped  in  the  aggregate  by  all  the  producers  for 
the  eleven  months  ending  November  30  (the  details 


for  the  full  twelve  months  have  not  yet  been  made 
public),  the  shipments  from  the  Schuylkill  region, 
whence  comes  most  of  the  Reading  coal,  actually  fell 
off  68,367  tons,  while  the  shipments  from  the  Lehigh 
region,  whence  comes  much  of  the  Lehigh  Valley  coal, 
and  also  a  good  part  of  the  Central  New  Jersey  coal, 
show  an  increase  of  but  36,856  tons.  On  the  other 
hand,  in  the  shipments  from  the  Wyoming  region  there 
has  been  an  increase  for  the  same  eleven  months  of 
1,468,385  tons.  The  Delaware  &  Hudson,  the  Lacka- 
wanna, the  Erie,  the  Ontario  &  Western  and  the  Penn- 
sylvania Coal  Company  all  ship  from  this  region.  The 
Central  of  New  Jersey  also  gets  a  great  deal  of  coal 
from  the  Wyoming  region,  but  that  its  coal  shipments 
could  not  have  increased  very  materially  is  evident 
from  the  circumstance  that  for  the  eleven  months  to 
November  30  the  road  lost  $27,795  in  gross  earnings 
and  $199,381  in  net  earnings  as  compared  with  the 
corresponding  eleven  months  of  the  year  preceding. 

What  has  been  said  establishes  the  fact  that  the 
Reading  arrangements  of  the  late  year,  which  have 
been  so  vigorously  and  so  universally  denounced  as  be- 
ing in  the  nature  of  a  monopoly,  have  operated  to  the 
advantage  of  a  great  many  different  interests  in  the 
anthracite  trade:  (1)  to  the  workers  at  the  mines, 
(2)  to  the  individual  operators,  and  (3)  to  the 
coal  companies  outc.ide  of  the  direct  control  of 
the  Reading,  besides  (4)  the  Reading  itself.  This 
analysis  shows,  too,  why  the  gains  have  not  been 
more  decided,  though  the  results  are  very  satis- 
factory, and  as  already  stated  fully  up  to  conservative 
expectations.  It  is  important  to  bear  in  mind  that  the 
improvement  in  results  in  the  late  year  follows  very 
marked  improvement  in  the  year  preceding,  so  that  for 
the  two  years  combined  the  increase  has  been  very 
heavy  indeed.  This  will  appear  by  the  following  brief 
recapitulation  of  gross  and  net  earnings  in  the  last 
three  years. 

YtarEnd'g     Oross  Earns.        Xet  Eartis.        Net  Earns.       Net  Earns. 
Nov.  30.      RaUroadCo.     Railroad  Co.    Ooatdllr.Co.   Cmnbin'd  Cos. 


1890 22,166,450 

1891 23,111,110 

1892 24,324,065 


8,265,262       def.  131,158  8,114,104 

9,934,479      8ur.  482,666  10,417,145 

10,667,236  HUT.  1,273,148  11,940,384 


Thus  in  the  two  years  gross  earnings  of  the  Reading 
Railroad  have  risen  from  $22,166,450  to  $24,324,060, 
and  net  earnings  from  $8,365,262  to  $10,667,236.  On 
the  Coal  &  Iron  Company  there  has  been  a  change  from 
a  deficit  of  $151,158  belo«v  expenses  in  1890  to  a  sur- 
plus of  net  earnings  in  1893  of  $1,273,148.  On  the 
two  companies  combined  therefore  net  earnings  have 
advanced  from  $8,114,104  to  $11,940,384,  an  increase  of 
almost  50  per  cent  in  the  two  years.  The  great  im- 
provement established  is  also  shown  in  the  fact  that  the 
present  year  all  three  classes  of  preference  incomes  get 
their  interest  in  full,  while  last  year  only  4^  per  cent 
was  paid  on  the  second  incomes  and  nothing  on  the 
third  preference  bonds,  and  the  year  before  not  even, 
the  first  incomes  got  anything. 

The  figures  given  do  not  include  the  results  of  the 
operations  of  the  Lehigh  Valley  Riilroad.  President. 
McLeod  states  that  the  net  traffic  earnings  of  that  sys- 
tem have  increased  about  a  million  dollars,  though  no 
full  statement  can  yet  be  furnished,  and  hence 
we  cannot  tell  what  the  outcome  of  the  lease  has  been 
to  the  Reading.  A  word  of  explanation  is  necessary  in 
reference  to  the  gross  receipts  of  the  Coal  &  Iron 
Company.  Mr.  McLeod  reports  them  $36,557,764  for 
1892,  against  only  $21,311,734  for  1831;  for  the  eleven 
months  to  October  31  the  total  in  the  last  monthly 
statement  had  been  given  as  only  $19,754,717.     The 
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increase  is  accounted  for  by  the  fact  that  the  present 
statement  includes  the  operations  of  the  mines  on  the 
lines  of  the  Lehigh  Valley  system,  the  Coal  &  Iron  Com- 
pany having  acquired  by  purchase  the  output  of  coal 
of  the  Lehigh  Valley  Coal  Company  and  other  pro- 
ducers. 

The  accounts  of  the  Central  of  Now  Jersey  of  course 
are  not  given  in  the  report,  as  the  Reading  has  sur- 
rendered the  lease  of  that  property  in  accordance  with 
the  decision  of  the  Chancellor  of  Xew  Jersey,  rendered 
some  months  ago.  The  contract  for  the  purchase  of 
the  coal  produced  by  the  Lehigh  &  Wilkesbarre  Coal 
Company  has  also  now  been  canceled,  though  this 
contract  was  an  entirely  separate  arrangement  from 
the  Central  of  New  Jersey  lease.  The  step  taken 
in  cancelling  the  contract  has  been  given  great 
prominence  in  the  daily  papers  the  present  week, 
and  the  rction  has  been  heralded  as  a  sure  sign 
-of  the  dissolution  of  the  Reading  combination.  It  is 
therefore  interesting  to  note  that  President  McLeod 
states  that  the  object  of  the  step  was  to  remove  every 
yestige  of  ground  that  may  have  remained  to  support 
the  proceedings  that  have  been  pressed  against  the 
'Central  Company,  and  that  "in  voluntarily  surrender- 
ing this  contract  relation,  which  was  deemed  valuable 
to  both,  the  parties  have  acted  with  the  view  of  pro- 
moting and  preserving  harmonious  relations,  and  with 
sentiments  of  mutual  confidence  and  respect. "  Con- 
-cerning  the  Philadelphia  Reading  &  New  England 
Railroad,  or  Poughkeepsie  Bridge  system,  another 
acquisition  of  the  late  year,  Mr.  McLeod  states  that  the 
new  company  is  already  earning  more  than  the  charges 
guaranteed  by  the  Reading. 

As  regards  the  floating  debt,  it  is  stated  that  there 
was  some  increase  during  the  year,  "  mainly  for  neces- 
sary advances  of  money,  and  by  the  use  of  the  com- 
pany's credit  in  aid  of  the  Coal  &  Iron  Company, 
which  on  account  of  its  enlarged  operations  required  a 
Tery  considerable  increase  of  working  capital."  Refer- 
ence is  made  to  the  arrangement  concluded  with  the 
Finance  Company  of  Pennsylvania  by  which  the  busi- 
ness of  the  Coal  &  Iron  Company  will  be  conducted  so  as 
to  obviate  calling  upon  the  Railroad  Company  for  future 
advances,  and  by  which  the  Reading  is  also  to  be  re- 
imbursed for  previous  advances.  This  arrangement,  it 
is  stated,  "  together  with  the  negotiation  recently 
-concluded  for  the  sale  of  securities  held  in  the  treasury 
of  the  company  to  supply  working  capital,  will  provide 
for  the  liquidation  of  the  floating  debt,  and  will  also 
■cover  the  requirements  for  capital  expenditures  during 
the  ensuing  year. 


RAILROAD  GROSS  EARNINGS  FOR  DECEM- 
BER AND  THE  YEAR  1892. 
Whatever  may  be  said  of  the  net  results  of  railroad 
operations  in  the  United  States  in  1892,  in  gross  earn- 
ings the  year  was  distinguished  for  a  further  sub- 
stantial addition  to  the  totals.  The  conditions  affect- 
ing rates  were  not  as  satisfactory  as  could  be  wished 
either  on  the  great  east-and-west  trunk  lines  or  on 
the  roads  in  the  West  or  other  sections  of  the  country, 
and  a  number  of  important  traffic  associations — the 
Western  Traffic  Association,  the  Trans-Missouri  As- 
sociation, the  Southwestern  Railway  &  Steamship  As- 
sociation and  the  Trans-€ontinental  Association — 
went  put  of  existence,  though  there  was  at  no  time 
toy  active  or  general  war  of  rates.  On  the  other  hand 
the  conditions  affecting  the  volume  of    traffic  were 


decidedly  favorable.  The  groat  crops  of  1891  afforded 
a  grain  movement  in  1893  large  beyond  precedent ;  at 
the  same  time  those  crops  and  also  the  building  opera- 
tions connected  with  the  World's  Fair  stimnlated  gen- 
eral business,  giving  a  largo  volume  of  merchandiw 
freight  to  the  railroads.  Two  important  sections  of 
the  country  did  not  participate  in  the  improvement, 
namely  the  Pacific  Coast  and  the  South,  more 
particularly  the  latter,  where  the  low  price  of 
cotton  and  the  low  price  of  iron,  together 
with  some  other  unfavorable  features,  caused  con- 
siderable business  depression,  while  concurrently 
there  was  a  falling  off  in  the  movement  of  cotton, 
especially  in  the  closing  months  of  the  year,  because 
of  the  much  smaller  crop  produced  in  1892.  As  a  con- 
sequence Southern  roads  did  poorly,  though  there  are 
some  important  exceptions  to  the  rule. 

The  statement  of  earnings  which  we  are  able  to  pre- 
sent thus  early  is  a  very  comprehensive  one,  and  deals 
with  totals  of  largo  magnitude.  For  the  full  year  we 
have  returns  altogether  from  134  roads  operating 
94,961  miles  of  road  in  December  1892,  against  93,319 
miles  in  D.ecember  1891.  These  roads  earned  $563,- 
570,346  in  the  calendar  year  1892,  against  $535,288,736 
in  the  calendar  year  1891,  giving  an  increase  of  $28,- 
281,G1C.  This  comprises  the  roads  which  furnish 
early  preliminary  returns  of  earnings.  In  addition  we 
have  40  roads,  operating  37,373  miles  in  1892  against 
37,183  miles  in  1891,  which  have  furnished  figures  for 
the  eleven  months  ending  November  30.  These  roads 
show  aggregate  earnings  of  $362,807,401  for  the  eleven 
months  of  1893,  against  $346,178,756  for  the  eleven 
months  of  1891,  an  increase  of  $16,628,645.  Combin- 
ing these  two  sets  of  figures  we  get  a  grand  aggregate 
of  $926,377,747  gross  earnings  on  174  roads  for  1892, 
against  an  aggregate  of  $881,467,492  on  the  same  roads 
for  1891,  the  total  mileage  being  132,334  miles  at  the 
close  of  1892  as  against  130,502  miles  at  the  close  of 
1891.  The  addition  to  the  gross  receipts,  it  will  be 
seen,  has  been  $44,910,255 — made  with  an  addition  of 
only  1,832  miles  to  the  length  of  road  operated.  The 
increase  in  earnings  is  5 '01  per  cent,  in  mileage  1*40  per 
cent.     The  following  shows  the  totals  in  tabular  form. 


OroM  Barninot. 

uaa  of  Rood 
tSniotPtHod. 

1892. 

1891. 

IncreoM. 

xeoi. 

1891. 

134  roads  full  year 

40roadall  months... 

603,670,*10 
362,807,401 

t 

635,288,738 
340,178,766 

% 
28,181,010 
10,028,645 

94.961 
87.873 

»S,S1» 
37,183 

Grand  tot.  (ir4r'dB). 

926,377,747 

881,467,402 

44,910,266 

1S2.S34 

180,502 

If  the  ratio  of  improvement  at  5  per  cent  appears 
small  it  must  be  remembered  that  rates  were  very  low, 
especially  on  the  classes  of  traffic  which  supplied 
the  bulk  of  the  increase  in  the  freight  movement,  and 
furthermore  that  the  comparison  is  with  very  heavy 
totals  in  the  year  preceding.  As  regards  this  latter 
point,  1891  was  a  pretty  good  year  for  the  roads,  and 

1890  was  an  even  better  period,  considering  the  amount 
of  gain  in  earnings  shown  in  each  case.     This  gain  in 

1891  was  but  little  less  than  in  the  late  year,  being 
$43,853,086,  and  in  1890  (following  the  large  crops  of 
1889)  the  increase  reached  almost  70^  million  dollars. 
The  present  increase  is  additional  to  and  comes  after 
these  heavy  gains  in  the  previous  years,  and  having 
regard  to  that  fact,  and  also  to  the  several  adverse  fac- 
tors which  existed  in  1892,  the  result  cannot  be  thought 
otherwise  than  very  encouraging.  The  following  car- 
ries the  comparisons  back  for  a  series  of  years,  both  fo  ^ 
December  and  the  twelve  months. 
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Dtcmibf. 

ltM(  •TroaOi) 

ltefl(iUtotM) 

unaoaroadi)..... 

1880  (US  ro«d*) 

IBM  asT  rowli) 

iWiaWKwdi)-... 
ISWaMroadi) 


Jan.  1  to  Dtc  SI. 

U8a(  MKMdi) 

1887  (110  roads) 

UeSdOSroadt) 

use  (1S«  road*) 

UM  (MO  roads).*.. 
1801(201  roads)*... 
1892  (174  roadal*... 


iliUate. 


Ttar 


Mttu. 

ao,<M» 

«4.SM 
7»,M7 

«i.eos 

M.886 
S1,10S 

01,U6» 
eO.202 
70,881 
8«,S78 
110,41)0 
140,714 
182,884 


iV«c«iHn«. 


arsM. 

47,817 
00.683 
69,821 
78,816 
80.078 
98,880 
92,820 

89.287 
82.007 
1)8.034 
84.604 
137.646 
187.869 
130.602 


llarn<n«i. 


7«<>r 
£Hti«n. 


t 

29.1«1,061 
20,238,642 
27,076,488 
36,133,484 
42,848,064 
47,069,610 
47.113,691 

844,862.936 
860.269.6S7 
386.626.292 
466.664,3}! 
932,738,232 
910,456.097 
926.37T.747 


7«ar 
PrtceUnt 


I 

26.727.786 
86.277.240 
27.906.048 
Sl.993,830 
39,660,064 
43,864,664 
46,019.414 

314.288.444 
316.016.237 
874.569,365 
419.799,670 
862.267,681 
896.603.011 
881.467.192 


InereoM 
or  Decreate. 


Inc.  2,133,!85 
Inc.  2,956.402 
Dec.  130.160 
Ine.  8.110.104 
Int.  2.783,000 
Inc.  4.104.916 
Inc.  1.091.280 

In<  .30.084.612 
riic.44.213,330 
Inc  .12,056.927 
Inc  .35,754.781 
Ine  .70.480.601 
Inc  .43.853.080 
IiM.  41.910.265 


*  Comparisona  for  1890  Include  47  roads  which  h*"  "l';^£?J°''aS'rfo? 
montfi  oSrln  both  years,  for  1891  In  the  same  way  Inclode  53  roads  ana  lor 
1892  40  roads. 

It  appears  from  the  above  that  for  December  the 
increase  is  only  $1,094,280,  or  about  2-40  per  ceut, 
whereas  for  the  twelve  months  the  ratio  of  gain,  as  we 
have  seen,  is  5-01  per  cent,  a  fact  which  is  important 
chiefly  as  showing  a  more  moderate  improvement  at 
the  close  of  the  year.     The  same  fact  is  observable  in 
the  case  of  other  recent  months.     Indeed,  there  is  a 
sharp  distinction  in  this  respect  between  the  first  six 
months  and  the  last  six  months.     In  the  first  half  of 
the  year  the  heavy  grain  movement  from  the  crops  of 
1891  proved  a  great  advantage,  and   led   to  decided 
gains  in  earnings;  in  the  last  six  months  comparison 
was  with  very  favorable  earnings  in  the   year  preced- 
ing, and,  besides,  the  grain  movement  at  times  did  not 
equal  that  of  1891.     In  the  last  half  of  the  year  only 
one  month   showed  as   much  as    3    per    cent    gain, 
whereas  in  the  first  half  but  two  months  failed  to 
record   over  3  per  cent  increase,  these  two  months 
being  January  and  May,  in  both  of   which  unfavorable 
weather  conditions  prevailed.     The  February  return 
made  the  best  exhibit  of  the  year,  the  increase  in  that 
month  being  $4,626,468,  or   13-43   per  cent,  the  extra 
day  in  the  month  because  of  the  leap  year   having  in 
part  contributed  to  this  favorable  result.     A  summary 
of  the  aggregates  for  each  month,  as  taken  from  our 
monthly  statements,  is  furnished  in  the  subjoined  table. 


bushels  in  1892,  110  million  bushels  in  1891,  and  only 
31  million  bushels  in  1890  and  33  million  bushels  in 
1889.  Besides  the  gain  in  the  grain  movement,  there 
was  also  a  gain  in  the  flour  movement.  The  facts  are 
very  interesting,  and  to  bring  them  out  clearly  we  print 
the  following  table  taken  from  the  weekly  circular  of 
the  New  York  Produce  Exchange.  It  is  worth  noting 
that  more  than  the  whole  of  the  increase  in  these  sea- 
board receipts  was  made  in  the  first  six  months,  there 
having  been  a  falling  off  in  the  last  six  months,  when 
there  was  a  reduction  in  the  export  movement ;  in  fact, 
for  the  first  six  months  the  increase  over  1891  was  as 
much  as  83  million  bushels,  whereas  for  the  full  twelve 
months,  as  we  have  seen,  it  is  only  54  million  bushels. 

SEABOjLBD  ORAIN  RECEIPTS  FOR  FIFTY-TWO  WEEKS. 

1891.  1890.  1889. 

16,406,757       13,920,012       13,411,294 


1892. 
Flour,  bbls 19,847.357 


Wheat,  bush 123,715,523  109,952,728  30,936.544 

Corn                         87,754,921  51,764  212  102,445,057 

Oats 56.134,892  45,512  530  52,413,540 

BarleV               ..       5.771,077  6,619,316  4,814,639 

Kye                       .      3,953,707  9,697,916  2,199,862 


33,511,181 

92.558,974 

39.454,198 

5,652,276 

2,038,133 


Jaonary  (139  roads). 
February  (140  roads) 
March  (160 roads) ... 

April  (150  roads) 

May  (143  roads) 

June (188  roads).  ... 

Jaly  (146  roads) 

Aosust  (132  roads). 
Bapt'ber  (139  roads). 
Ootober  (132  roads). 
MaTember  (t33r'ds). 
December  (130  r'ds) . 


MiUa^e. 


Earning. 


MUet. 
96,383 
94,897 
99,2*4 
99,914 
96,129 
93.996 
98.022 
00.970 
92.810 
91.795 
92.388 
91.103 


1891. 


MiUl. 
91.813 
82.106 
06.599 
97.168 
93.874 
91.405 
96.408 
89,407 
91,151 
90,278 
90.858 
92.326 


39.718.076 
89.068.578 
44.645,382 
42.102.376 
39,067,824 
42.739.485 
45.610.394 
45.702,853 
60.271.861 
51,685.330 
47.225,425 
47,113,691 


38,724,279 
34,442,110 


Xotal 277,330,120    223,546,782    192,809,642     173,215,062 

At  the  Western  primary  markets  there  was  an 
increase  in  the  last  six  months  as  well  as  in  the  first 
six  months,  and  hence  in  that  case  the  addition  to  the 
total  has  been  very  decided  indeed.  We  find  that  alto- 
gether the  receipts  of  grain  at  these  Western  markets 
in  1892  reached  the  enormous  total  of  530  million 
bushels,  as  against  456  million  bushels  in  1891,  giving 
an  increase  of  74  million  bushels ;  and  this  without 
counting  flour,  where  there  has  been  an  increase  of  4 
million  barrels.  In  1890  the  grain  receipts  were  only 
401  million  bushels,  in  1889  no  niore  than  356  million 
bushels.  In  the  three  years,  therefore,  there  has  been 
an  increase  of  174  million  bushels,  equal  to  over  4 
million  tons  of  freight!  In  this  increase  wheat  has 
played  an  unusually  prominent  part;  the  receipts 
of  that  cereal  had  been  considered  large  in  1891,  when 
the  total  Jumped  to  205  million  bushels  from  105 
millions  in  1890,  but  in  1892  there  was  a  further 
increase  of  40  million  bushels,  to  245  millions.  The 
grain  movement  in  detail  at  the  Western  markets  is  set 
out  in  the  following. 

BBOEIPTB  OF  FLOCR  AND  ORAIH  FOB  FIVE  WEEKS  ENDED  DECBMBBB  31 
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993,796,  2-57 
4,626,468  13-43 

8-54 


41,040,576|3,504,806 
40.608,228  l,491,lt7 
38.242,992]  821,83  3 
89,783.1212.956.861 


AND  SINCE  JANUARY   1. 


Jlour. 
ibbU.) 


44,470,048 
42,606,70j 
48,854.206 
50.747.665 
48.981,106 
46,019.411 


1,040.346 
3.096,140 
1.417,768 
937,066 
1,244,019 
1.094,280 


3-68 
216 
7-43 
2-31 
7-27 
2-90 
1-83 
2-71 
2-38 


trunk  lines,  on  the  roads 
and  in  the  Northwest 


On  the  great  east-and-west 
in  the  Middle  Western  States, 
and  the  Southwest,  the  large  grain  movement  was  a 
favoring  influence  of  paramount  importance.  At  the 
seaboard  the  receipts  of  wheat,  corn,  oats,  barley  and 
rye  amounted  to  over  277  million  bushels,  as  against 
223  million  bushels  in  1891,  or  an  increase  of  54  million 
bushels.  This  increase  represents  over  a  million  tons 
of  freight,  and  is  the  more  remarkable  in  view  of  the 
heavy  increase  in  the  years  immediately  preceding. 
We  find  that  as  against  the  277  million  bushels  in 
1892  and  the  223  million  bushels  in  1891  the 
receipts  in  1890  had  been  only  192  million  bushels  and 
in  1889  but  173  million  bushels,  so  that  as  compared 
with  the  latter  year  the  increase  has  been  over  104 
■jmillion  bushels.  Nearly  the  whole  of  this  increase  is 
found  in  wheat,  of  which  the  receipts  were  123  million 


6  WRB.  Dec,  1892 
6  wlM.  Dec,  1891 
Tear  '92.  62  wlis.. 
Year  '91. 52  wlis.. 

8wks.  Dec,  1892 
6  wlis.  Dec,  1891 
year  '92.  52  wks.. 
Year  '91,  62  wks.. 

6W)18.  Dec,  1892 

5  wks.  Dec,  1891 
Year  '93,  52  wks. 
Year  '91,  62  wks. 

ToUflo — 

6  wks.  Dec,  1892 
6  wke.  Dec,  1891 
Year  '92, 62  wks. 
Year  '91,  52  wks, 

Detroit— 
6  wks.  Dec,  1892 
6  wks.  Dec,  1891 
Year  '92,  52  wks. 
Year  '91,  62  wks.. 

Olevel/ind— 
6  wks.  Dec,  1892 
6  wks.  Dec.  1891 
Year  '93.  62  wks.. 
Year  '91,  62  wks.. 

Peortrt— 
6  wks,  Dec,  1892 
5  wks.  Dec.  1891 
Year  "92,  62  wks.. 
Year  '91.  52  wks.. 

Duluti— 

5  wks.  Dec.  1892 

6  Wks.  Dec.  1891 
Year  '92.  62  wks. 
Year  '91.  52  wks.. 

Minne^wlU— 
5  wks.  Dec.  1892 

5  wks.  Dec,  1891 
Year  '92,  52  wks. 
Year  '91,  62  wks. 

TotAl  nf  all— 
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684.409 

719,680 

5.701.616 

4.613.312 

191,800 

218,070 

2,671,803 

2,526,i78 

118,071 
131,147 

1,450,068 
1,342,625 

5,120: 
10,218 
81,655 
67,194 

14,149 

16,762 

173.611 

157.543 

33.649 

41.158 

356.716 

518.942 

19.450 

19.8)0 

192.476 

172.676 

74.066 


Com, 
(Muh.) 


4,001.316 
1.658.101 


1.041.025 
1,1.^6.423 
14,6.32.289 
I0,8ie,8« 


4,769,914 
4,147,608 
50.53't,588 
42.940,281 

1,226,640 
1.896,161 
14,855.511 
10,497,763 

1.523.817 

2.464.876 

27.708.859 

21.749.876 

677,000 

028.700 

22,041.558 

18,841.621 

712,343 

41)4,992 

8,097.613 

7,348,561 

119,140 

128,297 

1,918.809 

2,500,399 

95.850 

170,500 

1,452,400 

1,789,100 

8,103,787 

6,361,074 

46,164.207 

40,363,214 

9,473,360 

8,976.200 

72.312.197 

6S.051.89* 


4,841,922 

6,666,834 

78.384,014 

70,519,590 

176,640 

322,080 

1,889.770 

1,147,530 

4,551,635 
6,491,24r 

30,903,32! 

20,950,314 

770,100 
1.077,700 
6,909,242 
8,703,639 

218,816 

826,220 

1,290,322 

1,102,991 


113.714 

036,56j 

1,287,174 

1,426.000 
2,865,000 
11,405,700 
11,747,200 


OaU, 


BarUv, 
(6tuh.) 


6,079,763 
6,762,361 
•9,632,089 
62,341,230 

932.336 

692.000 
6,837,898 
4,799,681 

1,069  230 
1,079.035 
10,166,376 
11,067,920 

16,400 1 

17,500 

270,898 

642,482 

177,887 

210,294 

1,988,947 

2,140,690 

264,286 

271,780 

2,601,318 

3,269,150 

1,516,500 
1,282,000 
14,253,160 
14,488,000 


Sv*, 

OnMli,) 


173,638 


28,701,911! 

Oi  lAQ  198 

216'.100!619 '  130'.898'.943 
205.072,698  110,721.901 


12.081,231 
16,'i62,793 


2,660.036 

1,857.886 

16,612,8tl9 

12,212,208 

1,121,150 
1,862.(100 
9,805.998 
9.339,618 

432,292 

310,50' 

2,659,249 

2,090,232 

5,500 

9.90O 

38.400 

302,302 

262,406 

112,     ' 

1,202,681 

824,377 

62.796 
67,631 
402,681 
435,49S 

270,100 

282,000 

1,438,200 

1,099,900 


327,818 


177,78e 

717,380 

3,605,447 

9,166,217 

156,320 

236,467 

1,676,644 

2,015,072 

17t',831 

116,792 

1,189,061 

998,310 

20,600 

83,;00 

606,029 

1,921,331 . 


22 

1,303 

31,421 

69,866 

32,000 

37,400 

270,662 


10,956,501 
9.864,970 


4.695.180 
3.982.819, 


11^451688  32!087,658 


666,606 
1,193,032 
7.178,164 


99,976.974  28,301,130  14,466,096 
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It  will  be  seen  from  the  above  that  Cleveland  and 
Peoria  are  the  only  points  that  failed  to  make  an  in- 
crease in  their  wheat  receipts,  and  these  two  points 
lost  on  nearly  all  the  other  cereals.  Chicago  has  7 
million  bushels  increase  in  wheat,  Duluth  6  millions 
increase,  St.  Louis  3  millions  increase,  Milwaukee  4 
millions  and  Toledo  3  millions  ;  the  heaviest  increase 
of  all  however  is  found  at  Minneapolis,  namely  10  mil- 
lion bushels.  Thus  while  there  has  been  a  considerable 
gain  at  both  the  winter-wheat  and  the  spring-wheat 
markets,  the  latter  on  the  whole  register  the  largest 
additions.  St.  Louis,  besides  its  gain  in  wheat,  gained 
10  million  bushels  in  corn  ;  Chicigo  gained  only  8  mil- 
lion bushels  in  corn,  but  17  million  bushels  in  oats  and 
4  million  bushels  in  barley.  The  Dgures  in  the  above 
table  cover  53  even  weeks  ;  in  the  following  we  give 
the  receipts  at  Chicago  for  the  full  year. 

RECEIPTS  AT  CHICAGO  DDRIKO  DECKMBBS  AMD  FOR  THE  YEAR. 


DtcembiT. 

Ttar. 

1892. 

1891. 

1890. 

1892. 

1891. 

1890. 

Wheat.busb. 

4,327,629 

3.903.266 

1,734,335 

50.264,603 

42,921,251) 

13.368,947 

Com... bush. 

4,."!87,167 

6,297,958 

2,954,281 

78,524.227 

70,769,901 

81,319,287 

Oftts . .  busb . 

6,147,715]     5,277,699 

6,000,9a 

79,6S2,883 

62,«2,42:t 

64,374,.S43 

Eye.,  .bush. 

152,190         673,829 

27«,I583 

3,851.80» 

9,172,191 

2,962,033 

Barley.bnsh. 

2,104,903:     1.676,537 

1,781,787 

16,923,818 

12.228,483 
197,494,!80 

16,124,978 

Total  grain 

17,179,634 

17,828,286 

11.749,870 

228.947,142 

177,149.588 

flour.,  bbls. 

606,216 

673.991 

548,970 

6,719.543 

4.516,.397 

4.390.729 

Pork....bbl8. 

356 

1,519 

3,918 

16.934 

13.970 

76,-89 

Cntm'ts.lbB. 

12.488.405 

24,201,215 

21,662.892 

179.436,024  200.788,861 

301,820,296 

Lard lbs. 

8,284,710 

13,200,199 

17,580,887 

68,391,440j  74,083,818 

146,8?3,891 

UvebOKsNo 

667.496 

1,068,262 

821.221 

7,7l7,;9ll     8,600.805 

7,863.M2g 

Thus  Chicago  gained  iu  every  one  of  the  cereals,  ex- 
cepting .only  rye,  the  grand  aggregate  of  the  grain  re- 
ceipts at  that  point  being  328  million  bushels  in  1893 
against  197  million  bushels  in  1891,  177  million  bush- 
els in  1890  and  163  million  bushels  in  1889.  We  have 
incorporated  in  the  foregoing  the  receipts  at  Chicago  of 
various  items  of  tlie  provisions  movement,  and  also  the 
receipts  of  hogs,  in  which  articles  there  has  been  a 
pretty  general  falling  off,  particularly  in  the  case  of 
hogs,  the  deliveries  of  the  same  having  been  only 
7,717,391  head  in  1893,  as  against  8,600,805  head  in 
1891,  but  as  against  7,663,828  head  in  1890.  We  may 
add  that  in  the  case  of  cattle  the  exhibit  is  somewhat 
different,  the  receipts  in  1893  having  been  3,581,079 
head,  against  3,350,359  in  1891.  Of  sheep  the  receipts 
were  2,152,900  in  1892,  against  2,153,537  in 
1891. 

As  regards  the  cotton  movement  in  the  South,  the 
gross  shipments  overland  for  the  twelve  months  of  1892 
were  1,491,530  bales  against  1,798,439  bales  in  the 
twelve  months  of  1891;  at  the  Southern  outports  the 
receipts  have  been  only  5,557,823  bales  in  1893  against 
6,944,690  bales  iu  1891,  a  decrease  of  1^  million  bales; 
and  this  decrease  extends  to  all  but  three  of  the  pores, 
only  one  of  these  being  a  prominent  port,  namely 
Brunswick.  Full  details  appear  in  the  following, 
in  which  we  give  also  the  figures  for  the  month  of 
December. 

BBCEIPTg  OF    COTTON  AT  gOUTUERN    PORTS    IU    DECEMBER,   AUD   FROM 
JANUARY  1  TO  DECEMBER  31,   1892.   1891  AKD  1890. 


Porto. 


OftlTMton bales 

HI  Pann,  jcc 

NswOrleaiu 

UokUe 

norlila 

BsTannab 

Brunswick,  &c 

Charleston 

Port  Royal,  kc 

WUmlngtoa 

Wasblngton,  &c 

Norfolk 

West  Point,  &e 


Total. 


1892. 


1891. 


181.091 

4,602 

446.898 

47,493 

8,874 

164,681 

32.108 

72.081 

477 

28.781 

559 

96,186 

68,107 


1890. 


166.473 

5,351 

411,682  1, 

61,239 

9.068 

165,278 

44,039 

71.402 

223 

18,101 

1.129 

107,734 

69,908 


174,680, 
7,472 
381,063 
37,066 
8,9-8 
100,661 
43.069 
81,937 
102 
27,897 
112 
36,219 
38,998 
"886,123  lX39.740'l.l24.630  5,557,8;3  6,944.690  6,682,819 


1892.        1891. 

,113.336 

68,980 
,961,7.14 
206,082 

27,900 
856,088 
179.093 
324,917 
3,488 
165,888 
4.019 
341,770 
315,669 


1,133,797 

81,618 

2.347,852 

288,977 

39,121 

1.185,116 

175.909 

558.129 

6,325 

181,061 

2,436 

608.332 

436,126 


1890. 


927.974 

27.412 

1,834,685 

253,412 

48,336 

982.328 

182,545 

377,018 

904 

165,789 

3,493 

608,398 

871.8.16 


When  we  consider  the  extent  of  this  falling  off  in  the 
cotton  movement  and  the  general  buBineea  depression 
prevailing  in   the  South,   it  is  not    tnrprisinf   that. 
Southern  roads  as  a  rule  hare  done  poorly.     Out  of  the- 
134  roads  from  all  parts  of  the  country  which  appear  i» 
our  table  of  earnings  for  the  full  twelve  montht,  only 
38  record  diminished  earnings,  but  of  these  38  17  arf 
in  the  Southern  States.     Of  the  40  roads  which  have 
furnished  returns   for   the  eleven   months,  five  show 
losses,  one  of  the  five  being  a  Southern  road.     Some  of 
the  losses  are  heavy.     Thus  for  the  eleven  months  the 
Georgia  Railroad  records  $291,856  decrease,  and  for  the 
full  twelve  months  the  Cincinnati  New  Orleans  &  Texas 
Pacific  has  «319,C17  decrease,  the  South  Carolina  $313,- 
848  decrease,    the   Texas  &  Pacific  1259,672  decrease, 
the  Mobile  tfc  Ohio  $177,303  decrease  and  the  Memphis 
&   Charleston   $169,505  decrease.      There  are  a  few 
heavy  losses  in  other  parts  of  the  country;  the  South- 
ern Pacific  for  the  eleven  months  fiills  $1,439,283  be- 
hind, while  the  Northern  Pacific  for  the  twelve  months 
has  a  decrease  of  $226,489,    this  being   without   the 
Wisconsin   Central,  which    gained    $591,397.         The 
Mexican  Railway,  which  has  suffered  from  the  compe- 
tition of  the  other  and  newer  Mexican  roads,  has  a  de- 
crease of  $880,244. 

The  large  gains  are  very  numerous.    While  the  grain- 
carrying  roafls  in  different  parts  of  the  country  pre- 
dominate among  these,  there  are  also  some  that  belong 
to  other  classes,  as  for  instance  coal   roads,  which  have 
gained  from   a   larger  coal   tonnage,  Mexican   roads, 
which  have  gained  from  the  heavy  importation  of  corn 
into  Mexico,  and  likewise  some  Southern  roads.    Taking 
the  companies   which   have   rep>rted  for  only  eleven 
months,  the   Burlington  &   Quincy  reports  $5,040,229 
increase,  the  Pennsylvania  (Eastern  and  Western  lines 
combined)  $4,226,878  increase,  the   Chicago  &  North- 
western   $3,381,051   increase,  the   Baltimore  &   Ohio 
$1,155,025   increase,  the   St.  Paul  &   Omaha  $1,127,- 
874  increase,  the  Reading  (excluding  the  operations  of 
the  Coal  Company)  $937,034,  and  various  other  roads 
smaller  amounts.     For   the  full  year    the    principal 
gains   are   $3,488,773   by  the   Milwaukee  &  St,  Paul, 
$2,815,530  by  the  Atchison,  San  Francisco  and  Colo- 
rado   Midland,    $2,002,401   by  the   Great    Northern, 
$1,769,065  by  the  Missouri  Pacific  and  Iron  Mountain, 
$1,658,341    by  the   Rock   Island,   $1,573,319    by  the 
Louisville  &  Nashville,   $1,336,827  by  the   New  York 
Central,  $1,154,127  by  the   Canadian  Pacific,  $1,018,- 
614  by  the  Lake  Shore,  &c,,  &c.     The  following  is  the 
full  list  of  gains  and  losses  down  to  $100,000. 

PHWCIPAI.  CHANGES  IN  GROSS  BARinSOS   FOR  !«  MON  THS, 


Increase*. 

Clilo.  Mil.  &  St.  Paul.. ..$3,488,773 

Atcll.  &  S.  Fr.  (3  rds.)..  2.815,.'530 

Gr't  Northern  (3  rds.)..  2,002,401 

Mo.  Pao.  and  Iron  Mt..  1.769,065 

Chic.  K.  I.  &  Pac ],6,5»,311 

I,oul8.  i  NashvlUe.....  I,.'i73.319 

N.  Y.  C.  AHud.  B 1,326,827 

Canadian  Paclflo 1,154,127 

L>«ke  Sliore  A  Mich.  8o.  1,018,614 

Denver  &  Rio  Grande..  712,802 

Minn.  St.  P.  *  8  8.  M..  707,694 

Norf.  *  Western 691,245 

MIoh.  C.  and  Can.  So..  637,040 

Wis.  Central 591,297 

Or.  Tr.  of  Can.  (3  rds).  .576,622 

Chic.  &  East,  nilnois..  558,393 

Mex.  Central 541,351 

Mex.  National  474,421 

Clev.  C.  C.  &  St.  L 470,597 

Burl.  C.  R.  diNo 468,450 

Ix)uls.  N.  Alh.  &  C 448,097 

Nash,  C.  &  St.  L, 417,130 

N.  Y.  Ont.  &  W 403,871 

Buff.  R.  &P 397.647 

Rio  Gr.ande  Southern..  391,899 

Chic.  St.  P.  *  K    C 305.21)5 

St.  Paul  &  Duluth 300.322 

LakeKrie  &W 283,70S 

St.  Jos.  A  Gd.  Isl 276,669 

Chic.  &  West.  Mich 276,200 

Ches.  &Ohio 248,135 

Kan.  C.  Ft.  S.  i  Mem..  231,557 


Increase*. 

Wabash $206,921 

Tol.  St.  L  &  iC.  C 206,446 

Miun.  &  St.  Louis 200,958 

Fla.  Cent.  &  Peninsular  163,160 

Tol.  &  Ohio  Central 157.852 

To!.  A.  A.  A  N.  Mich...  166.623 

Long  Island i*5'?H5 

Cliic.  Pco.  A  St.  L 146.488 

Wheel,  ti  I.ake  Erie....  144.799 

Bait.  A  Ohio  Southwest  140,390 

Col.  Shaw  A  Hock l'.:!t.S30 

Brooklyn  Elevated 12S.71» 

El.  Jol.A  East 124.686 

Iowa  Central 12».3!>6 

Ixiuis  St  L.  A  Tex 1">2*9 

Pitts.  A  Western 10.>».761 

Mo.  Kan.  A  Tex. 106.955 

Total  (representing 

55  roads) $29.734 .953 

Decreases. 

Mexican  Railway.^...  $??0.2f* 

an.  N.  O.  T.  P.  (Srds).  319,617 

South  Carolina six'SiS 

TexasAPaciflc ?S2'fI| 

Nor.  Pacific ■'2S'12I 

MobileAOhio JIZ'JS 

Mem  A  Char... iSS'SS 

West.  N.  Y.  A  P 109.6«8 

Total  (representing 
12  roads) »2,456.34« 
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Inrrea«e«; 

Chic.  Btirl.  &  Qulncy . .  $.5,040.22!) 
"PenngTlvanla 4.226,87B 


3,3tll.051 
1.155.025 
1. 127.  "74 
937,03< 
000,676 
423,908 
359.717 
317,702 
15C,759 
101,»22  I 


Decrease*. 

South.  Pac.  Co.  (Gr-ds)  $1,429,283 
Georgia 201,856 

Total  (representing 
7  roads) ¥1,721,139 


Chic.  &  Northwestern . 
Bait.*  Ohio  (2r'(lsi).  . 
Chic.  St.  P.M.  &0.... 

PhU a.  &  Reading 

Illinois  Central 

Fltchbnre 

N.Y.L.E.&  Western. 

Northern  Central 

Summit  Br.  (2  roads).. 
Chicago  &Erie 

Total  (represetting 

14  road^s) $17,860,375  I 

-  iue    Kastern    lines    Increased    $1,276,910    and    the    Western 
$2,l»4a,9t)?. 

There  are  six  Southern  roads  among  the  large  gains, 
namelj  the  Norfolk  &  Western  (which  operated  a  con- 
siderably increas-ed  mileage),  the  Nashville  Chatta- 
nooga St.  Lcui3  (which  also  operated  a  larger  mileage 
but  only  in  the  first  six  months),  the  Cliesapeake  &  Ohio, 
the  Louisyille  &  Nashville,  the  Florida  Ccntril  &  Pen- 
insular and  the  Louisville  St.  Liuis  &  Texas,  the  im- 
provement on  the  Louisville  &  Nashville  being  par- 
ticularly striking.  Still,  these  are  simply  notable  ex- 
ceptions, and  Southern  roads  as  a  body,  as  already  said, 
do  not  afford  very  encouraging  exhibits.  We  present 
below  a  comparison  of  earnings  of  eight  wc-11-known 
roads  for  the  last  six  years.  It  will  be  seen  that  in 
this  case  the  heavy  gain  by  th)  Louisville  &  Nashville, 
the  Norfolk  &  Western  and  the  Ciiesapeake  &  Ohio 
over-ba'ances  the  less  on  the  other  roads.  The  table 
docs  not  include  several  prominent  companies,  such  aa 
the  East  Tennessee,  whose  returns  are  incomplete,  and 
the  Richmond  &  Danville,  which  has  discontinued  re- 
turns altogether. 

EARSINOS  OF  SOCTHEKS  OEOnP. 


IV/ir. 

1802. 

1891. 

1890. 

1889. 

1888.           1887. 

( 

1 

t 

t 

t                  t 

Ghesapeake  &  Ohio 

9,583.104 

9.333,9  !0 

7,719,614 

6,149  998 

6.123.931    6.00^,t86 

Chcs.O.  &S.  \V.... 

n2.2TO,7.',7]  2.341,989 

2.161,685 

2,134,196 

2,005,168i  2.001.723 

Cm.N.O.&T.P.Sys. 

8.530.7^3,  8.650.340 

8,906,140 

8,130,271 

7.118.53.1 

8,83!,223 

liouiar.  4  NasbT . . 

21.820,815 

50,247,528 

19,161,223'l8.011,298]l8.043,19i 

18,012,178 

Memphis  &  Char. . 

1.482.264 

1,631.7011 

1,819,891 

1,729,181 

1,583,547 

1740.550 

Mobiles  Ohio 

3.8i8.9.S0 

3,508,23  i 

3.441,941 

8,051.144 

2,600.283 

2,57a.e4t 

Norfolk  A  West' n* 

9,87«,;87 

9,183,042 

8,577,114 

7,176,129 

6,397,174 

5,918,780 

South  Carolita.... 

l,:i38.1»i 
68. '0.1.396 

l,06;,33i 

56.752.202 

1  555,964 

1,364,233 
47.746.425 

1.289.031 
12.177,183 

1.2l7,al3 

Total 

53.432,075 

41459,976 

•  IncluAes  Scioto  Valley  &  N.  Kng.  and  Shenandoah  Valley  tor  all  the  years. 
a  Fourth  week  not  reported ;  figures  taken  same  aa  last  year. 

In  the  Pacific  group,  the  Southern  Pacific  and  the 
Union  Pacific  have  not  reported  as  yet  for  the  twelve 
months;  both  the  Northern  Pacific  and  the  Canadian 
Pacific,  however,  have  furnished  figures  for  the  year, 
the  first  mentioned  showing  a  decrease  and  the  Cana- 
dian Pacific  an  increase. 

E.\RSI!IQS  OP  PACIFIC  ROADg. 


Ytar. 


Canailian  Pacific . . 
Northern  Pacific.. . 
Bio  Grande  West.. 

Total 


21,395.223  20,241,006 

24.728,875  24.955.401 
2,578,46ll  2,592.512 


48.702.553 !  47.789.0;  2 


1890. 


17,032.318  15,064,148 

24,402.751  31,741.891 

1,983,097]  1,191,635 


43.421.164139.1  U7.974 


1888. 


1887. 


$         I  t, 

14,OH.702  12.422  856 

18,0  J0,]0l'l3.8o4 ,320 

1.386,622    1,181,325 


:W.491.428  27.4.S8  50. 


In  the  Southwest  the  improvement  has  been  very 
considerable,  and  the  nine  roads  in  the  statement  be- 
low show  aggregate  earnings  for  1893  of  Hi  million 
dollars  against  108J  millions  in  1891,  105^  millions  in 
1890,  94i  millions  in  1889  and  87  millions  in  1888. 

EABICtSaa  OF  SODTHWESTERN  OROUP. 


table  showing  9|  millions  increase  over  1891,  17  millions 
increase  over  1890,  22|  millions  increase  over  1889  and 
25J  millions  increase  over  1888;  and  this  does  not  in- 
clude a  number  of  roads  with  large  gains  which  have 
not  yet  reported  for  the  full  year,  among  others  the 
Notthwist,  the  Burlington  &  Quincy  and  the  Omaha. 

EABNINQS  OF  NOETHWESTKES  LIXE8. 


Tear. 


1891. 


1830. 


1889. 


t 

2  983. 


42 


*  »  * 

Borl.  Ced.  R.  &  NoJ  *,S51,790|  S,836.310|  3.303,983 
Chlc.Mil.4St.Paui  33.319,612|29.8'!0,839  26,810.830j23,900.219 
Chlo.  H.  1.  4  Hac..!l8,600,803;l8,812,165  18,513,931  10,697,577 


Cblc.  St.  P.  4  K.  C.  6.090,7711  4,785.476;  4,559,071 

Iowa  Central 1.928.252  1.803,896  1.68.S,078 

Milwaukee  4  N^jr. .  1,710,607,  l,718.0,i0  1,590,363 

Minn.  4  St.  Louis..  2.023,801  1,822.816  1.510.814 

M.  St.  P.  4  S.  8.  M.  3,234,515  2,588,3!!  2.013,370 

3t.  Paul4Daluth.  2,130,033  1,829.701  1.491.225 
at.P.Mlnn.  4  Man. Il!',670.898  11.711,7.-8,10.135.01? 
Wis.  Central  lines. 


5,819,519!  6,223.222!  5,259,659 


1838, 


1887. 


3,005.983 


» 

2,818,075 
21,8(57,731  25.366,121 
16,320,8  19  •1S603120 


3,480,2; 

1,526.238 

1,231,091 

1,447,9.18 

1.651,412] 

1,301.983 

8.733.693! 

4,267,907 


2,4.-8.37£ 
1.379,831 
1,083  730 
1,»51.5S0 
1.102.458 
1,521,918 
9.281.8-4 
3,839,560] 


1,733,2-il 

1,3,J2.528 

973,137 

1,173,499 


1.601.340 
8.739,!01 
3,723,108 


09.230.867  83.07  l,OUl 


Total.^ 01,873.4.57  82.10l.48l'7l,880.2n8J 

*  Kot  Incladin;;  lines  west  of  Missouri  Klver, 

In  the  case  of  the  trunk  lines,  the  returns  of  the  Ptnn- 
sylvania,  the  Erie  and  the  Baltimore  &  Ohio  are  all 
missing  for  the  final  month,  and  hence  cannot  be  in- 
cluded in  the  exhibit  for  the  year;  the  roads  that  have 
roportcd  for  the  full  period,  as  comprised  in  the  fol- 
lowing, record  moderate  improvemei;t. 

TBt7NK  LIKES, 


1890. 


D.  4  O.  8.W 
C.C.C.iSt  1, 
G.T.ofCBn+ 
Ch.4G.T.+ 
I,.Sh.4M.S. 
M.''.4r'.Sa. 
N.Y.C.&H.l; 
Ohio  &  Miss. 
Wabash . 

Total.. 


t  < 

2.811,034 


»  I 

2,500,594 


11,463,279.  13,992,e82| 
19,913.482  19,S-'3,568 
3,736,818,  3,717,032 
22,150,000  21,431,386 
15,800,000    15.1S2.900 


41,231,061 
4,217,238 
13,951,182 


2,329.07; 
13,310,131 
19,806,113 

3,738,536 
20,835,759 
14,400,712' 
40.201,833 

4.139,958 
13,064,551 


1833. 


45.590,8?8| 
4.174,028 
11,158,103| 

li3.93r,672  1.38,820,4731131,947,752  128,283,205'121.677.510'1 28,837,678 


« 

2,177,958 
12,681,549 
19,837,345 

3,608.311 
19,487,196 
13,788,93.-> 
30,612,785 

4,080,989 
12,984,96' 


1S38. 


2,050,531 
tll.135,455 
18,612,021 

3,205.873 
18.029,827 
13,770,523 
38,811,688 

3.818,981 
12,382,830 


1887, 


$ 

2,238,004 

tll,513,313 

19,511,171 

.S.178.696 
18.710,903 
14,164,190 
39,518,631 

4.128.366 
13,374,046 


Year, 

1892. 

1891. 

1890. 

1839. 

1888. 

1887. 

» 

t 

t 

t 

t 

f 

A.T.&S.F.Sys 

37.638,016    36.208,237 

83,241,908 

28.138.456 

26.487,856       

Den.&RioGr. 

9,197,210]     8.184,108      8,875,783 

8,046,603 

7,688,654 

7.913.410 

Int.  &  lit.  No. 

4,152,761      4,00s  6.1t[     4,053,648 

3.907,388 

3,37.1,126 

3.328.135 

K.C.Kt.S.AM. 

5,041,333      4.813.776i     4,822,436 

4.819,219 

1,341.439 

4,771,169 

Mo.  K.  i  Tex. 

9,838.075      9.731, 1- 0 

9,004,007 

7,8!0,18: 

6,320,053 

7,388,72  i 

MO.P.  &1.M. 

27,687, 171 1  23,918.106 

23,473.(84 

23,493,167 

22,189,153 

2.1,513,999 

8t.L.  4Sou'w. 

4.613,4.56      4,666,797 

4,203,437 

3,085,778 

3.060.123 

2,070,582 

St.L.&S.lf.Sy. 

9,069.980      8,697,874 

8,260,882 

•7,478,950 

•7,393,251 

Texas  s  Pac 

6.960.-!j0|     7,226,162 

7,327,710 

a.917,803 
94.600,824 

6,374,388 
87.082,391 

6.183,769 

Totjil 

ll«.102.772'l08.74Mll 

108,255.457 

t  Fifty-two  weeks.         *  For  these  years  we  have  added  toifother  Cleveland 
Col.  Cln.  4  Ind..  Gin.  Ind.  St.  Louis  4  Chic,  and  Cairo  Vinccnnes  4  Chicago. 
1  Rome  Watertown  4  ORdensburtr  Included  for  all  the  years. 

Other  roads  in  the  Middle  and  Middle  Western 
States  also  show  pretty  generally  quite  moderate  gains, 
though  there  are  exceptions  where  the  improvement 
has  been  very  noteworthy,  as  for  example  the  Chicago 
&  Eastern  Illinois,  the  Louisville  New  Albany  & 
Chicago  and  the  Buffalo  Rochester  &  Pittsburg.  It 
is  well  to  bear  in  mind  that  this  group  of  roads,  as  also 
the  trunk  lines,  have  suffered  from  low  rates. 

MIDDLE  AUD  MIDDLE  WESTERN  ROADS, 


1892. 


Buff.  Roch.  4  Pitt. 
Chicago  4  East.  111. 
Chlo.  4  West  Mich. 
Col.  Hock.  V.&  Tol. 
Det.  Lansing  4  No. 
BransT.iTerreH. 
Clint  4  P.  Marq.... 
3r.  Uap.41nrt.  Syst 
Lou. Evans. 4  St.L. 
t,ouls.N.A.4Chlc. 
Plttsb'g*  West'n. 
3t.L.A..4T.H.  br's. 
rol.  4  Ohio  Cent." 
West.  N.  V.  4  Pa.. 
Wheel.  4  L.  Erie. . 

Total 


t 

3.207.003 
4.192,565 
2.fi33.732 
3,370,002 
1,284,8)1 
1,279,339 
2,880,557 
3,230.993 
1,552,273 
3.388,718 
2,393,117 
1.519,351 
3.000,057 
3,333,651 
1,430,171 

37.177.513 


1891. 

i~ 

2,809.362 
3,634.162' 
1,757,552| 
3,293,923' 
1,254,101 
1.212,7881 
2,900,8:3| 
3,0:6,0.38 
1,609,540 
2,840,821 
2,28i,858 
1,135,626 
1,812,205] 
3,613,.319 
1,291,3721 


1800. 


$ 

2,202,136 
3,297.589 
1,608,118 
3.078,900 
1,219,891 
1,078,608 
2,033,671 
3.280,379 
1,311,928 
2,610,132 
2,234,710 
1,3.36,910 
1,811.324 
8,688,8'J2 
1.183,231 


1889. 


t 

1,918.691 
2,679,583 
1,374.832 
2,611,833 
1,131.988 

935,174 
2,370,133 
2,912,468 
1,151,599 
2,521,706 
2,179,665 
1,110,127 
1,611,1 
3,443,411 

913,070 

28,729.144 


1888. 


18S7. 


«  I 
2,008,083^ 
2,7l9,8flo] 
1,417,810 
2.893,970] 
1,011,800 

834,517 
2.403,075| 
2.8i:;,383| 
1,023.851 
2,293,783 
2,030,453 

019,307 
1,381,513 
3,177,991 

876,333 


I 

2,168,887 
2.513,298 
1,114,023 
2,621,023 
1,117,180 

880,335 
2,373,937 
2,933,957 
1.033,989 
2,29),823 
2,041,883 

962,180 
1,09'),188 
2,818,285 

714,708 


27.918.430  27.3(4.731 


'  Partly  estimated 

Even  better  has  been  the  result  on  Northwestern 
toads,  the  aggregate  of  the  11  roads  in  the  subjoined 


31,790,238  33.773.833  i 

*  Toledo  Columbus  4  Cincinnati  Included  In  all  the  years  except  18$'7. 

A  few  words  regarding  the  statement  for  December. 
The  increase,  it  has  already  been  shown,  is  $1,094,280, 
or  3 '38  per  cent.  The  comparison  is  with  a  very  good 
month  last  year,  while  the  cotton  movement  in  1892 
was  much  smaller  than  in  1891,  and  in  the  grain 
movement  in  the  West  there  was  a  loss  in  the  items  of 
corn,  flour  and  rye,  though  a  gain  in  wheat,  oats  and 
barley;  at  Chicago  there  was  likewise  a  falling  off  in 
the  provisions  movement  and  in  the  receipts  of  hogs, 
which  latter  numbered  only  667,495  in  December  1892 
against  1,068,262  in  December  1891.  Out  of  the  136 
roads  in  our  statement  43  record  losses  in  earnings  and 


January  U,  1898.] 


THE    CHRONICLE. 


65 


93  gain3.  Oi  the  losses  only  about  half  a  dozen  are  con- 
spicuous in  amount,  namely  the  New  York  Central 
$205,081,  the  Wabash  |!19G,'^38,  the  Northern  Pacific 
$126,282,  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
$77,436,  the  Cincinnati  New  Orleans  &  Texas  Pacific 
$51,936,  the  Mexican  llailway  $44,467  and  the  Cana- 
dian Pacific  $34,814.  The  large  gains  are  a  great  deal 
more  numerous  than  the  large  losses,  the  Louisville  & 
Nashville  leading  with  $201,114  increase,  followed  by 
the  Denver  &  Rio  Grande  for  $138,200,  the  Chicago  & 
Eastern  Illinois  $114,608,  &c. 

PKCNCIPAI.  CHANOES  IN  GROSS  EABKIMG8  IM  DECBIHBER. 


Iiicreaiies. 

Increase*. 

Louisville  &  Nashville.    $201,114 

Louisv 

N.  A.  &C $36,474 

Denver  &R1(>  Grande..       138,200 

Chicago  &  West  Mich..         35,731 

ChlcaBO  &  Hast.  111. 

....       114,608 

Mo.  Pac.  and  Iron  Mt...         35.334 

84,2 

11 

Moxica 

30,588 

Norfolk  &  Western. 
Atoh.anii San Fr.  (3 r' 

d.s)        79ii31  1        Total  (representing 

L.        77,680 

28  roartsl »1  ..lOTROa 

*Gr.  Tr'k  of  Can.  (3  r 

da)        75.850 

Decreases. 

Int.  *  Great  N  irthern. .         63,800 

N.  Y.  Cent.  &  Hud.  Rlv.    $205,081 

Texas  &  Paclllc 

60,231  1  Wabash 196.238 

San  Anionio  &  Aran 

P.         60,018 

Northern  Paclflo  126.282 

Great  Northern  (3  r'ds).        58.957 

Clev.  C 

C.  &St.  L 77,436 

Chic.  R.  I.  &  I'aciao. 

55.199 

Cm.  N. 

3.  A  T.  P.  (5  r'da)         51.936 

Mo.  Kan.  A  Te.xas... 

50,298 

tMexioan  Railway 44,467 

Chic.  Mil.  &St.  P.... 

46.903 

Can.  Paclflo 34.814 

St.  Paul  &  Duluth... 

44,383 

Tol.  A.  A.  &N.  M.... 

39,959 

Total   (representiug 

St.  Loulu  Southwest 

37,318 

11  roads) $736,254 

*  For  five  weeks. 

i  For  four  weeks. 

GROSS  EARNINGS  AND  MILEAGE  IN  DECEMBER. 

erou  Earningt. 

Mileage. 

ITameo/Boad. 

Increase  or 

1892. 

1891. 

Decrease. 

1892. 

1891. 

$ 

9 

» 

Atch.T.  AS.FeSys.. 

3,110,751 

3,042,083 

+  68,663 

7,130 

7,124 

St.  L.&8.  Fr.  Sys.. 

776,161 

755,73c 

+20,430 

1,864 

1,864 

Colorado  MidLind.. 

173,861 

183,82J 

—9,902 

350 

350 

Bait.  &  Ohio  Southw. 

222,382 

234,33J 

—11,957 

281 

2S1 

Birm'ham  <fe  Atlantic 

3,355 

3,257 

+101 

22 

22 

Brooklyn  Elevated.. 

171.131 

158.53E 

r  12,642 

IS 

18 

Buff.  Roch.& Pitts... 

254,312 

210.415 

+  13,897 

304 

304 

Burl.  Cod.  Rap.&  No. 

413,355 

394.957 

+  18,398 

]  ,083 

1,083 

Canadian  PaciHc 

1,880,000 

1.914,814 

-34,314 

5,95f 

5,731 

Carolina  Midland.... 

5,1  M 

5,3o7 

—193 

55 

55 

Char.  Cin.  &  Chic.... 

12,93£ 

14,681 

—1,742 

175 

173 

Charl.  Sumter  <fe  No 

13.0011 

13,105 

-105 

139 

139 

Chesapeake  &  Ohio.. 

828,655 

826,936 

+  1,717 

1.269 

1,254 

*Ches.  O.  ASo.West'D 

149,436 

141.601 

+  7,835 

398 

398 

Chic.  &  East.  Illinois. 

394,110 

279.502 

+  114,608 

480 

480 

Chic.  Mllw.&St.  P... 

3,138,953 

3,092.050 

+  16,903 

5,721 

5,721 

Chlo.Pao.&  St. Louis. 

1 19,78  i 

115,250 

+  4.532 

416 

416 

CJUcR-Isl.  &  Pac... 
OCic;  St.  P.  &  K.in.  C. 

1,538,166 

1,482,967 

+55,199 

3,456 

3,456 

458,625 

437.450 

+  21,175 

922 

922 

Chic.  &  West  Mich... 

179,329 

143,598 

+35,731 

481 

481 

Cin.Georg.A  Ports... 

5,685 

5,336 

+  349 

42 

42 

Cin.Jack.  &Mack... 

59.312 

65.507 

-6,195 

345 

345 

Cin.  N.  Orl.&To.T.P  . 

359,748 

363,620 

—3,872 

336 

336 

Ala.  Gt.  Southern... 

169.982 

186.765 

-16,783 

295 

295 

N.Orl.A  Northeast. 

141,353 

143,618 

-2,265 

196 

196 

Ala.  &  Vlck3l)urg... 

63,070 

80,570 

—17.500 

143 

143 

Vicks.Shrev.&Pao.. 

68,546 

80,062 

—11,516 

170 

170 

Cin.  Northwestern... 

1.663 

1,740 

—77 

8 

8 

Clnn.Portsni'th  &  Va. 

21,971 

21,010 

+961 

106 

106 

Col.  &  MaysvUle... 

1,176 

953 

+223 

19 

19 

Clev.  Akron  &Col.... 

87,907 

74,586 

+  13,321 

194 

194 

Clev.  Cin.Ch.&St.  L.. 

1,261,463 

1,338,899 

-  77,436 

1.852 

1,852 

Peoria  &  East.  Div. 

151,661 

170,475 

-18.814 

351 

351 

Cleveland  &  Marietta 

32,304 

30,508 

+  1,796 

106 

106 

Col.  Hock.  Val.  &  Tol. 

297,823 

285,763 

+  12,070 

327 

327 

Col.  Shaw.  &  Hock... 

77,053 

75.105 

+  1,948 

161 

161 

Colusa  &  Lake 

2,092 

1,567 

+  525 

22 

22 

Current  River 

12,424 

13,124 

—700 

82 

82 

Denv.  &RioGraude.. 

778,700 

640,500 

+  138,200 

1,646 

1,637 

Des  MoinesNo.itWest 

33,387 

33,825 

-438 

150 

150 

Det.  Bay  City  &Alp. . 

25,500 

22,100 

+  3,400 

209 

209 

Det.  Lansing  &  Nor  . . 

111,295 

101,295 

+10,000 

323 

323 

Dul.  So.  Shore  &Atl.. 

150,666 

137.732 

+  12,931 

589 

589 

*E.  Tenn.  Va.  &  Ga.  - 

366,483 

392,986 

-26,503 

1,253 

1,253 

Elgin  Joliet  &East.. 

77,980 

77,122 

+  858 

177 

177 

Evanav.  &  Indianap. 
Evans.  &  Richmond. . 

30,^59 

29,592 

+  1,067        156 

156 

11.076 

9.136 

+  1,940        102 

102 

Evans V.  &  T.  Haute. . 

111.480 

106,877 

+4,603        165 

165 

Flint  &  Pere  Marq... 

258,563 

249,254 

+  9.309 

630        630 

Fort  Worth  &  RioG.. 

35,463 

33,585 

+  1.878 

144 

144 

Ga.  South.  &  Florida. 

83,848 

75,363 

+  8.485 

285 

285 

Gr.Rauids  &  Indiana. 
Cin.  Rich.  &  Ft.  W.. 

211,259 

202,400 

+  8,859 

432 

432 

42,730 

39,939 
l'B,622 

+  2,791 

86 

86 

Other  lines 

18,572 

+  1,950 

62          62  1 

t6r.  Trunk  or  Canada 

1,970,004 

1,864,192 

+  105,812 

3,518 

3,490 

IChic.&Gr.  Trunk.. 

383.745 

423,20S 

—39,463 

335 

335 

IDetGr.Hav.&Mil 

119,761 

110,260 

+  9,501 

189 

189 

Gt.  No.— 8.  P.  M.  &  M. 

1.342,799 

1,289,386 

+  53,413 

3,603 

3,027 

Eastern  of  Minn... 

136.282 

114,960 

+  21,322 

72 

72 

Montana  Central.. 

96,055 

112,434 

-15,779 

2S3 

235 

Gulf  &  Chicago 

3.902 

4,916 

-1.013 

62 

62 

Humeston  &  Shen  ... 

15.000 

15,187 

-187 

95 

95 

Hutch.  &,  Southern.. 

6,215 

5.747 

+  468 

82 

82 

Ind.  Deo.  &  Western. 

43,915 

59,727 

—15.812 

152 

1.52 

Internat'lA  Gt.  No.. 

472,927 

409,127 

+  63,800 

825 

825 

JInteroceanio  (.Mex.). 

154,786 

129,455 

+25,331 

520 

438 

Iowa  Central 

187,200 
4,074 

183,711 
3,221 

+3.489 
+853 

497 
20 

497 
20 

Iron  R.-iilway 

Kanawha  &  Mich 

27,387 

27,927 

—5401       1421 

142 

Kan.C.Clin.  &8p)... 
Kan.  C.  Pt.S.&Mom.. 

26.471 

25,512 

+962 

163 

163 

481.636 

458.894 

+2,742 

671 

671 

Kan.  r.  Mem.  &Blr.. 

1 18,076 

117,894 

+  1'.2 

276 

276 

Keokuk  &  Western... 

36.665 

37,149 

—494 

148 

148 

Lake  Erie  All.  &  So... 

7,867 

6,659 

+  1,208 

61 

61 

Lake  Erie  <fe  Western. 

318.447 

309,483 

+8,961        725 

725 

Lehi^'h  &  Hud.,Biver. 

41,525 

23,471 

+  13,054'         90 

90 

Loi.g  Island 

267.099 

267.331 

-232        361 

361 

Loulsv.  Evans.  &8t.L 

162.853 

84.673 

+  77,680       368 

368 

Louiav.&N;'.8hvllle.. 

1,992,285 

1.791.151 

+  201.114    2.933    2.860  | 

Ifame  of  Road. 


Orost  Kaming§. 


1892. 


Louis.  N.Alb.A  Chic 

Louisv.  St.  L.  <!e  Tex. 

Manistidue    

Meniph.&Charlest'n. 

.Mexican  Central 

Mexican  National 

:Mcxican  Railway... 

.Milwaukee  A:  North'n 

Mineral  Range 

Miun.  &  St.  lyouls 

Minn.8t.P.&8.8teM. 

Mo.  Kaua.  iSiTox.sfs. 

Mo.  Pac.  &  Iron  Mt 

Mobile  &  Ohio 

Na.sh.  C.  &  StLouis. 

N.  Orleans  &.  South'n 

N.Y.Cen.&Hud.Riv. 

N.Y.&  Northern.... 

N.Y.Ont.  AWest... 

Norfolk  A  Western.. 

Northern  Pacific 

Wise.  Cent,  lines.. 

Ohio  A  Mississippi.. 

Ohlottiver 

Ohio  Southern 

Paduc.  Tenn.  A  Ala. 
Tennessee  Midland 

Peo.  Dec.  A  Evansv. . 

Pitts.  Murlou  A  Chlo. 
Plttsb.  Shen.  A  L.  E. 

Pittsb.  A  Western 

Quin.  OmahaAK.C. 
Rio  Grande  South'n. 
Kio  Grande  Western. 
Sag.  Tuscola  A  HMron 
St.  Jos.  A  Or.  Island. 
St.  L.Alt.  AT. H.  Bra. 
St.  L.  Keunctt  ASo. 
St.  Louis  Soutliwes'n . 
St.  Paul  A  Duluth.... 
San  Ant.  A  A.  Pass.. 
Sandersv.  A  Tennillc. 
San  Fran.  A  No.  Pac. . 

Sllverton 

Sioux  City  A  North'n 

South  Carolina 

Texas  A  Pacitic 

Tex.  Sab. V. A  North.. 
Tol.  A.  Arb.  A  N.  Mich 
Pol.  A  Ohio  Central.o 
Tol.  Peoria  A  West'n. 
Tol.  St.  L.  &  K.  City  . 

Wabash 

Western  .Maryland . . . 
West.  N.  Y.  APenn.. 
Wheel.  A  Lake  Erie.. 
Wrlghtsv.  A  TeunUle. 

Total  (136  roads).  . 


« 
256,532 

58,*«17 
4.353 
155.33)- 
703.323 
447.387 
244.350 
152.663 
12.315 
180.935 
313,534 
95J,700 
2.497.029 
321.93 
449.411 
20,629 
3,845.898 
51,526 
267,615 
830,417 
1,859,164 
406,331 
350,378 
67.500 
82,828 
24,400 
20,000 
84,576 
3.405 
32,322 
199,561 
24,044 
69,149 
180,500 
9,553 
131,784 
139.870 
3.040 
517.900 
185,665 
173,035 
821 
S8.890 
18,500 
55.000 
119.575 
795.871 
5.427 
119.271 
181,126 
90,407 
196,100 
1,151.958 
84,15" 
318.100 
118,210 
6,000 


1891. 


47.113,694 


* 

SZO.O.'SR 

62.302 

12,614 

163,157 

672,735 

363.176 

2!i8,823 

144.928 

9.538 

155.404 

2-<e,914 

904.402 

2.161.695 

340.063 

434.689 

19.263 

4.050.979 

35.371 

241,102 

748.795 

1.985.446 

475,625 

378,008 

57.020 

60,033 

6,035 

22,574 

76,801 

3.-196 

31.579 

189.872 

24,137 

41,355 

200.500 

8,78 

154,878 

135.190 

2,9-20 

480,582 

141.282 

113,017 

615 

58,39- 

8,171 

41.767 

1 29.96 « 

735.610 

5,008 

79.312 

161,243 

97,6391 

188,395 

l,3l8,193i 

71.200j 

304,119 

109,395 

6,289 


InereoMe  oi 
Deereiue. 


,ii 


• 

+30.174 

--3.485 

-8,291 

-7,819 

+  30,S8'» 

+  84,211 

—44.467 

+7.734 

+2,777 

+25.631 

+26.670 

+50,298 

+35.334 

—18,729 

+  14,7'22 

+  1,306 


muaoe. 


1892, 


637 

106 

48 

330 

1.847 

1,218 

321 

802 

17 

859 

902 

1,708 

5,372 

Ca- 
sio 

65 


—205.081     2,096 


+  16,155 

+26,513 

+81,622 

—130.282 

-9.294 

-27.630 

+  10.480 

+22.790 

+  18,365 

-2.574 

+7.776 

+  109 

+743 

+9,692 

-83 

+27.794 

—20,000 

+770 

-20.894 

+4,680 

+  129 

+37.313 

+44.383 

+60.018 

+  •206 

+  498 

+  5,326 

+  13,233 

—10,389! 

+60.2311 

+  4191 

+39.959 

+  19,8831 

-7.232] 

+  7,705 

-198.238 

+  12,958 

+  13,9811 

+8.815| 

-289, 


61 

477 

1,349 

4,379 

867 

036 

243 

140 

118 

135 

254 

25 

178 

352 

134 

172 

501 

67 

445 

239 

20 

1,222 

243 

632 

3 

165 

20 

96 

270. 

1,497, 

38 

234 

3161 

247 

451; 

1,9331 

221 

640 

235 

35 


1S91. 


637 

lae 

44 
330 

1,808 

1.21S 

S2t 

8«a 

17 

30S 
83S 
1,072 
5,345 
«S7 
810 
68 
2,0m 
01 
477 
1,10S 
4.35B 
867 
038 
215 
140 
80 
185 
304 
25 
178 
352 
134 
79 
463 
07 
445 
289 
20 
1,222 
248 
04O 
3 
105 
20 
98 
270 
1.197 
38 
-.34 
310 
247 
451 
1.933 
205 
640 
255 
35 


16.01 9.414l  +  1.094.280;91. 103  92.320 


*  Only  three  weeks  of  December  in  each  year.  >  For  Ave  week.*  enl 
ingDecenlber31.  J  For  four  weeks,  a  Includes  ToU  Col.  A  (?ln.  in 
both  years. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  DECEMBER  31. 


/fame  of  Road. 


Atch.  Top.  A  8.  Fe  Sys.. 

St.  L.  AS.  Fran.  Sys.. 

Colorado  Midland 

Bait.  A  Ohio  Southwest. 
Birmingham  A  Atlantta 

Brooklyn  Eleva'ed 

Biiir.  Roch.  A  Pittsburg. 
Burl.  Ced.  Rap.  A  No.. 

Canadian  PaciUc 

Carolina  .Midland 

Charleston  Cin.  A  Chic 
Char.  Sumter  A  North'n 

Chesapeake  A  Ohio 

♦Chesan.Ohio  A  Southw 

CHilcago  A  East.  Ill 

Chic.  Milw.  A  St.  Paul.. 
Chic.  Peo.  A  St.  Louis.. 
Chic.  Rock  Isl.  APao... 
Chic.  St.  P.  A  Kan.  City. 
Chic.  A  West  Michigan. 
Cin.  Oeorgel'n  A  Port«. 
Cin.  Jackson  A  Mack... 
Cin.  N.O.  A  Texas  Pac. . 

Ala.  Great  Southern. 

N.  O.  A  Northeastern. 

Alabama  A  Vicksburg 

Vloksb.  Shrev.  A  Pao. 

Cin.  Northwestern 

Cinn.  Ports.  A  Virginia. 

Columbus  A  MaysvUle 

Cleve.  Akron  A  Col 

Clev.  Cin.  Chic.  A  St.  L. 

Peoria  A  Eastern 

Clev.  A  Mariett4i 

Col.  Hock.  Val.  A  Toledo 
Csl.  Shawnee  A  Hock. . 

Qolusa  A  Lake 

Current  River 

Uenv.  A  Rio  Grande 

Des  Moines  Nor.  A  West. 
l>et.Bay  CityA  Alpena. 
Dot.  Lansing  A  North'n. 
Dul.  So.  Shore  A  Ati... 

Elgin  Joliet  A  East 

Kvansv.  A  Indianapolis. 
Evansv.  A  Terre  Haute 
Flint  A  Pere  Marquette. 
Florida  Cent.  A  Penin.. 
Fort  Worth  A  Rio  Gr. . . 

Qa.  Southern  A  Fla 

Sr.  Rapids  A  Indiana... 

Cin.Rich.A  Ft. Wayne. 

Other  lines i 

1  Or.  Trunk  of  Canada.. 

tChic.  A  Gr.  Trunk.... I 

tDet.Gr.  H.AXilw...i 


1892. 


37.533,016 

9,069.960 

2,170,854 

2,611,094 

41,221 

1,901,671 

3,207,009 

4,354,790 

21,395,223 

83,443 

148,339 

149.501 

9,582,104 

2,196,601 

4,192,555 

33,849,612 

1,315,704 

18,5u0,806 

6,090,771 

2,033,752 

70,469 

713.008 

4,216,700 

1,796,848 

1.326.909 

619,334 

570,382 

20,707 

280,68- 

14.264 

1,003,055 

14,463,279 

1.763,871 

337,638 

3,370,002 

752.074 

29,718 

198,624 

9.197.210 

410.765 

280.391 

1.264.861 

2,245,716 

853.368 

374.941 

1.279.'239 

2.880,657 

1,660.466 

386.9^6 

774,752 

2.491,591 

498,717 

240.838 

19.91.3,462 

3.736,818 

1,210.204 


1891. 


) 


35,20  ?,237 

8,697,874 

2,052,188 

2,500,594 

50,169 

1,772,95^ 

2,309,362 

3,886,340 

20,241,096 

64.291 

162.363 

137,664 

9,333.969 

2,277,838 

3.634.162 

29.860,339 

1.169,216 

16,842,485 

4,735,47€ 

1,757,552 

63.710 

728,931 

4,338.202 

1,932,924 

1,233,803 

686,824 

658,587 

21,551 

247.352 

12.546 

940,553 

13.992.632 

1,720,827 

347,883 

3.293,925 

622,244 

27,952 

162,33' 

8,434,408 

340.494 

317,614 

1.251,101 

2,160,118 

728,682 

354,313 

1,212,788 

2.900.62J 

1,497,306 

830,238 

760,070 

2,400,414 

482.068 

224.204: 

19,383.253 

3,7l7.oii2 

1.183,602! 


Increatt.   Dtcrtate. 


2,324.779 
372,086 
118,666 
140,500 


128.714 
397,647 
468,450 
1,154,12 


11,837 
248,133 


$ 


8,948 


848 
14,024 


558,393 
3,483,778 

146,4381 
1,658,341 

305,296 

276,200 
1,729, 


81,232 


93,106 


15,973 
131.S03 
138.070 


18,336< 

1.718, 

62,502 

470.597 
42,244 


67,440 

87.705 
844 


76,077 

129,830 

1,706 

36,28" 
712,80 

70,271 

■i6>eV 

8S.S98 

124,086 

30.623 

66.451 

163,196 
56,688 
14,082 
91,177 
46.649 
16,431 

530, '20* 
1 9.750 
36.6l>S 


10,285 


07,253 


20,060 


«H 


THE  CHBONICLE. 


IVokL.  LVI. 


Name  of  Road. 


1892. 


13,670,698 

1,313.474 

1,191.903 

36,883 

148,300 

93,072 

495,383 

4,152,761 

1,928,252 

37,513 

360,847 

327,475 

5,044,333 

1,139,124 

406,361 

83,771 

3,567,063 

22,450,000 

476,817 

4,263,951 

1,552,275 

21,820,845 

3.288,718 

643,808 

85,778 

1,462,264 

7,915,889 

4,680,844 

2,994,'.i87 

15,800,000 

1,710,607 

131,940 

2,023,804 

3,294,515 

9,838,075 

27,687,171 

3,328,930 

5.156,572 

148,150 

45,5!tO,888 

574.422 

3,460,658 

430,000 

9,879,287 

24,728,9^ 

5,819,519 

4,174,028 

792,707 

668,457 

875,8  28 

40,434 

394,131 

2,395,117 

272,937 

699,066 

2,578.461 

124.122 

1,260,331 

1,51'<,554 

35,386 

4,613.456 

2,130,083 

7,054 

869,133 

106.457 

492,692 

1,338,486 

199,222 

6,966,790 

51,348 

1,221,813 

2,000,057 

994,526 

2,186,120 

14,158,103 

3,533,651 

1,439,171 

69,489 


1891. 


Jiieretuc 


19,364 


90,853 

7,517 

22,823 


84,127 

124,356 

2,921 

34,522 

17,963 

231,557 


210 


8,677 

283,703 

1,018,614 

70.777 

155.925 

42.735 

1,573,319 

448,097 

113,540 


69.975 
7,912 


541.351 

474.421 


35,267 
169,505 


637,040 


880,244 


200,958 

707.694 

106.955 

1,769,065 


35,423 
11,788 


417,130 

1,326,827 

64,762 

403,871 

39,570 

691.245 


177.303 
'25.253 


ereat  Nor.  St.  P.  VL.&  H. 

£Mt«riiof  M 

Montana  Central 

QuU  A  CliicuKO 

Hunif.'<t<^>n  li  Hbcnand'li 

Hutch.  A-  Southern 

iDdlanap.  Dot.  &  West.. 
Int.  &  Great.  Northern. . 

lo-wa  Central 

Iron  Railway 

Kanawha  <^  Mlolilean  . . 
Kan.  CitT  Clin.  A  Spr... 
KanBae  C.  Ft.  S.cSk  Hem.. 
Kan.  City  Mem.  &  Bir.. 

Keokuk  ti  Western 

I/.  Brie  Alliauee  &  So. . . 
I*lce  Erie  &  Western... 
I«ke  Shore  &  Mich.  8o. 
l«hi(,'h  &  Hudson  River 

I«ng  Island 

louisv.  Evausv.  &  St.  L. 
Louisville  &  Nashville.. 
Louisv.  N.  Alb.  &  Chic.. 
liOulBvllIe  St.  L.  &  Texas 

Manistique 

Hemphis  &  Charleston. . 

Meiican  Central 

Mexican  National 

Mexican  Railway 

Mich.  Cent.,  &  Can.  So.. 
Milwaukee  &  Northern. 

Mineral  Raufie 

Hlnucapolls  &  St.  Louis 
Minn.  St.  P.  &8.  8te.  M. 
Missouri  K.  &  Tex,  sys. . 
Mo.  Pacific  &  Iron  Mt.. 

Mobile  &Ohio 

Nashv.(Jhat.&St.  Louis. 
N.  Orleans  &  Southern. 
W.  Y.  Cent.  &  Hud.  Rlv.. 
New  York  &  Northern.. 
».Y.  Ontario  &  West'n. .  \ 

Norfolk  &  Southern i 

Norlolk  &  Western 

Northern  Pacifle 

WUcon.  Central  Lines. 

Ohio  &  Mississippi 

Ohio  River 

Ohio  Southern 

Peoria  Dec.  &  Evansv.. 
Plttsb.  Marlon  &  Chic.. 
Plttsb.  Sheu.  &  L.  Erie. 
PittsburK  &  Western  . . . 
Qulncy  Omaha  &  K.  C. 
Bio  Grande  Southern. . . 

Kio  Grande  Western 

Bae.  Tuscola  &  Huron.. 
St.  Jos.  &  Grand  Island. 
St.  L.  Alt.&T.H.Br'chs. 
St.  L.  Kennett  &  South.. 
8t.  Louis  Southwestern. 

St.  Paul  &  Duluth 

Sandersv.  &  Tennille.... 
Ban  Fran.  &  No.  Paclllc. 

SUverton 

Sioux  City  <fe  Northern. 

South  Carolina 

Tennessee  Midland 

Texas  &  PaciUc 

Tex.  Sabine  Val.  &  N.W. 
Tol.Ann  Arbor  &N.Mich 
Toledo  &  Ohio  Central  a 
Toledo  Peoria*  West'n. 
Tol.  St.  L.  &Kan.  City.. 

Wabash 

WestN.  Y.  &  Pa 

Wheeling  &  Lake  Erie  . . 
Wnghtsville  &  TennUle. 

Total<134 roads)....  563,570,3461535,288,73631,467,16'  3,185,551 

Net  Increase 128,281,610      . 

*  Only  three  weeks  of  December  in  each  year. 


11,711,788 

1,179,129 

1,282,758 

44,403 

171,128 

73,708 

495,593 

4,098,634 

1,803,896 

34,58h' 

326,325 

309,512 

4,812,776 

1,209.099 

414,276 

75.094 

3,273,355 

21,431,386 

406,010 

4,108,026 

1,509,540 

20,247,526 

2,840.621 

530,268 

121,045 

1,631,769 

7,374,538 

4,206,423 

3,874,531 

15,162,960 

1,746,030 

143,728 

1,822,816 

2,586,821 

9,731,120 

25,918,106 

3,506,233 

4,739,442 

173,403 

41,264.061 

509,6ti0 

3,056.787 

390,430 

9,188,0421 

24,955,464 

5,228,222 

4,217,288 

706,966 

590,241 

860,509 

44,616 

336,706 

2,285,356 

262,626 

307,167 

2,592,512 

106,783 

983,6«2 

1,435,626 

25,857 

4,565,797 

1,829,761 

8,718 

874,382 

121,281 

447,326 

1,652,334 

210,143 

7,226,462 

48,185 

1,065.190 

1.842.205 

982,6251 

1,979,674; 

13,931,1821 

3,643,^19 

1,294,372 

84,9981 


1,9.58,910 
134,345 


591,297 


85,741 
78,216 
15,319 


57,425 
109,761 

10,361 
391,899 


17,339 
276.669 

83.928 
9,529 

47,659 
300,322 


45,366 


3,163 
156,623 
157,8.^2 
11,901 
206,416 
206.921 

144,799 


226,489 
43;  260 


4,182 


14,051 


1,664 
5,249 

14,824 

313,848 

10,921 

259,6/2 


109,668 
15'.509 


CHICAGO  STATE  BANKS. 
Through  the  courtesy  of  Mr.  C.  W.  Pavey,  Auditor  of  the 
State  of  IllinoiB,  we  have  received  this  week  a  statement  show- 
ing the  condition  of  the  .State  banks  in  Chicago  at  the  com- 
mencement of  business  on  Monday,  Jan.  2,  1893.  Lack  of 
space  prevents  any  extended  review,  but  it  is  well  to  state 
that  one  institution — the  Homestead  Loan  &  Guarantee  Com- 
pany— has  begun  business  since  the  date  of  the  previous  report. 
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ROADS  RRPORTING  FOR  11  MONTHS. 


Jan.  1  to  Jfov.  30. 


AUeeheny  Valley 

Baltimore  &  Ohio  (2) . . . 
Blrm.  Sheff  &  T.  River. 

Camden  &  Atlantic 

Central  New  Jersey  ... 
Chic.  Burl.  &  North' n  . 
Chic.  Burl.  &  Qulncy.. 

Chleayo*  Kric 

ChlcaKo  &  Northwest'n 
Chic.  St.  P.  Minn.  &  O. 

Connecticut  River 

Fltchburg 

Georgia 

Hoosac  Tun.  &  Wil 

Illinois  Central 

Kan.  C.  Wy.  <fe  Northw 
N.  Y.  Laks  Erie  &  West. 
N.  Y.  Susq.  &  Western. 

North  ern  Central ' 

Omaha  4  St.  Louis I 

Penn.  east  of  P.  <SE...| 

West  of  Pitts.  «  Erie. 

Petersburg 

PhlladeraA  Reading..! 

Rich.  &  Petersburg ; 

80.  Pacific  Co.  (6  rds.) . .  1 
Staten  Island  Kap.  Tr 

BtonyC.  &  C.  Mt 

Summit  Branch 

Lykens  Valley 

Tol.  &  80.  Haven 

Vermont  Valley 

West  Jersey 

W.  Va.  Cent.  &  Pittsb'g 


1892. 


2,411,884 

23,857,863 

223,094 

767,841 

13,018,564 

2,007,081 

36,868,126 

2,544,840 

30,109.306 

8,360,823 

1,105,300 

6.900,191 

1,357,206 

34,291 

17,506,795 

311,837 

28,403,788 

1,594,362 

6,554,673 

523,b84 

62,906,920 

42.549968 

493,374 

21,104,724 

325,688 

44,886,252 

990,979 

57,282 

1,209.446 

985,574 

24,120 

186,028 

1,621,186 

1,003,312 


1891. 


Ittcrease. 


2,345,237: 
22,7112,838 
192,680; 
761,170 
13,046,3591 
l,998,783i 
31,827,897, 
1.443,318: 
26,728,255' 
7,232.9491 
1,023,488 
6,476,283i 
1,649,0611 
22,577! 
16,908,119! 
275,0461 
28,044,071 
1,521,493 
6,206,971 
451,262 
61,630,010 
'39,600,000 
478,350, 
20,167,690! 
303,1011 
46,315  535 
971,7031 
52,883 
1,176.832 
859,429 
25,076 
173,865 
1,549,187 
1,016,238 


66,647 

1,155,025 

30,414 

6,671 

"8',i98 

5,040,229 

101,522 

3,381.051 

1,127,874 

81,812 

423,908 


Decrease. 


27,795 


11,714 
600.676 

36.791 
359.717 

73,869 
347,702 

69,422 
1,276,910 
2,949,968 

15,024 
937,034 

22,587 


291,856 


Total  (40  roads) ;362,807,401  346,178,756 

Net  increase I   I   


19,276 

4,399 

32,614 

126,145 


1,429,283 


12,163 
71,999 


18,391,461  1,762,816 
16.628.645 
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Condition  of  National  Banks  in  Boston,  .St.  Louis, 
Kansas  City,  Brooklyn,  Louisville,  Cincinnati,  Cleve- 
land and  Des  Moines.— Mr.  A.  P.  Hepburn,  Comp- 
troller of  the  Currency,  has  furnished  ua  this  week  ab- 
stracts of  the  condition  of  the  national  banks  in  the  cities 
of  Boston,  St.  Louis,  Kansas  City  and  Brooklyn  at  the 
close  of  business  on  Friday,  December  9.  From  them  and 
from  previous  reports  we  have  prepared  the  followinK,  which 
covers  the  results  for  December  9  and  September  80,  1892,  and 
for  purposes  of  comparison  the  figures  for  last  year  (Dec.   2) 

are  given  : 

Dk.  9,  Stvt.  80,  Dte.  2, 

BOHTUN.                                                                 18»2.                1882.  1891. 

Number 65                  5ft  65 

RfJtOUTCSM 

LoaiM  and  dlsconnM,  InoludlnK  OT6r(lrafts.|150,8U,052  »lB4,018.23t  »14",3S!3,8U 


Stocks,  bonds,  »o 11,»7:S,^96  12.075.080 

Due  from  reserve  aaents 20,51(i.:i.Sl  20.8:i8.:!8!,' 

Due  from  banks  nml  bankers 18,986,798  15.130.ftiU 

Banklngihouse.  furniture  and  Hxtures 2,739.483  2,788.501 

Other  real  estate  and  m.irteages  owned....  210,232  207.168 

Gold  coin  and  cerimcatea 8,703.040  8.703.8« 

Silver  coin  and  certlflcates 2,314,783  2,058,475 

LcKal  tondernotes  and  certlfl's  of  deposit..  6,849,428  5,481.808 

Bills  0*  othei   banks 8:14,782  821.410 

Exchange"  for  (  leartng-House 9,688,815  11,584.978 

Current  expenses  and  taxes  paid 548.828  8V,!I52 

Premiums  on  U.  S.  bonds 6.12,472  822,1H0 

Other  resources 810.535  1,067,836 


lAabUitiai-'  ^^ 

Capital  sUick  paid  m $5.1,100,000 

Borplusand  undivided  profits 19,874.946 

Circulation  outstanding 6,170,700 

Dividends  unpaid M 42,«79 

Individual  .leposlts 108,654,730 

Other  deposits 228,803 

Due  to  banks  and  bankers 45,420.018 

Other  Uabllltles 39,424 


Total. 


ST.  1.0DIS. 

Number 

JlMourcss— 

IioaiiB  and  discounts,  Incl.  overdrafts 

Stocks,  hoods,  Ac 

Due  from  banks  and  bankers 

Banking  house,  furniture  and  fixtures — 
Other  real  estate  and  mortgages  owned.. . 

Gold  coin  and  certificates 

Sliver  coin  and  certificates 

Legal  tender  notes  and  cert'fs  of  deposit. 

Bills  of  other  banks 

Bzcbaoges  for  Clearing-House 

Current  expenses  and  tazee  paid 

Premiums  on  U.  8.  bonds 

other  resources  


»,5S,l'i0.00O  152,400.000 

10,001,323  10,205,1(09 

4.(187,760  4,229,810 

1,205,891  42.4>.7 

104,726,915  104,800.3.15 

264,359  816.405 

51,057,687  43,2.'«.387 

842,935  411.000 

.t232,630,399  J234,985,373  1224,813^ 

Dec.  9.           Sept.  30,  Dec.  2. 

1802.                1H92.  1861. 

9                      «  t 


t31.186,433 

2,593,791 

4,848,024 

878,308 

17o,(H8 

2,686.001 

1.340.390 

1,700,550 

172,953 

1,644.121 

18,9ie 

86,300 

808,874 


Total 

LiabUities— 

Capital  stock  paid  In 

Surplus  and  undivided  proflt».. 

Circulation  outstanding 

Dividends  unpaid 

Individual  deposits 

Other  deposits    

Due  to  banks  and  hankers 

Notes  and  blUs  payable 


126.682.809 

2,70S.302 

3.020.828 

f78.0DO 

181.848 

2.751.598 

1.2112.205 

2.391.05', 

250.338 

l,6li8,iH4 

28,18,1 

102,125 

168,70S 


»47,527,820  $49,128,132      $42,821,030 


$32,931,510 
2,808.483 
4,486.814 

873..108 

190.048 
3,401.673 
l,180.8i2 
1.515,686 

115,478 
1,240,468 

111.203 
89,300 

144,460 


$10,700,000 

2,82»,355 

403,950 

11,8S8 

20,898,288 

240,000 

12,<i76.408 

672,000 


$10,700,000 

2,700.154 

405.000 

68.413 

20,006.363 

240.00O 

14.7B8.l;'2 

252,087 


$10,700,000 

2.203.089 

40  i.OOO 

88,i88 

17,823,0i0 

25U.000 

11.124.604 

328,223 


Total $47,527,820  $49,128,132 

Seirt.  30, 

1892. 

9 


KANSAS  CITY. 
Number 

Resnurceii  - 
Loji  ns  &  discounts.  Including  overdrafts. . 

Stocks,  bonds.  ,&c 

Due  from  reserro  aaents 

Due  from  banlts  and  bankers 

Banking  house,  furniture  and  fixtures 

Other  real  estate  and  mortjioges  owned.. 

Gold  coin  and  certificates 

Silver  coin  and  certificates 

Legal  tender  notes  and  ccrtlf's  of  deposit. 

Bills  of  other  banks 

Exchanges  for  riearing-Honse .. 

Current  expenses  and  taxes  paid 

Premiums  on  U.  8.  bonds 

Other  resources 


Total 

Liabilities— 

Capital  stock  paid  In 

Surplus  and  undivided  profits. 

Olrcuifttion  intstandiug 

Dividends  unpaid 

Individual  deposits 

Other  deposits 

Due  to  banks  and  bankers  

Other  liabilities 


Dec.9, 
1892. 


10 

$18,921,646 

1,781.135 

3,075.5.50 

1.832.144 

.384,8*4 

3<3,B5;J 

882,720 

355,373 

1,347.625 

801,181 

583,241 

86,757 

79,1)00 

86,814 


$18,318,087 

l,94l,S37 

4,5rt0,710 

I,«.58.680 

392.370 

3la.,).58 

1,1194,187 

427,887 

LU-i.BOO 

371.257 

503.904 

63,079 

82.000 

112,2;8 


$43,821,030 

DfC.2, 

1891. 

11 

$18,949,729 

1,887,638 

3,lll,00it 

1.363.300 

381.330 

438.707 

883.1115 

286.041 

1..338.9H1 

291,818 

680,840 

93,953 

107, 37  j 

102.719 


$29,800,723      $31,030,839      $27,661,673 


$6,800,000 

1,245,499 

460,000 

11,308,557 

81,456 

9,911,907 


Total $29,800,723 


BROOKLYN. 

If  amber 

Re«ourcr»— 
Loans  and  discounts,  Includ'g  overdrafts. 

Stocks,  bonds,  Ac 

Due  from  reserve  agents 

Due  from  baniis  and  liankers    

Banking  house,  furniture  and  fixtures.... 
Other  real  estate  and  m(  'rtgages  owned.. . 

Gold  coin  and  certificates 

Silver  coin  and  certificates 

Legal  tender  notes  and  cert'fs  of  deposit.. 

Bills  of  other  banks 

Exchanges  for  t'iearlng- House 

Current  expenses  and  taxes  paid 

Premiums  on  U.  8.  bonds 

Other  resources 


X>ec.  0, 
1802. 


$10,811,6115 

3,099,834 

1,894,913 

183.025 

175,899 

14,560 

69.S.608 

294,603 

903,650 

209,404 

681,899 

80,530 

4,5,124 

142,878 

Total    $19,003,oU 

Liabilities— 

Capital  stock  paid  in $1,352,000 

Surplus  and  undivided  profits 2,585,080 

Circulation  outstanding 489,ti51 

Dividends  unpaid 998 

Individual  d.'poslts 14,005.010 

Other  deposits 124.708 

Due  to  banks  and  bankers 445.589 

Other  liabilities 


$6,900,000 

1.118,364 

495,000 

21,51)11 

10,937.157 

90.940 

11,467,878 


$31,030,839 
Sept.  30. 

5 

$10,516,418 

3,081,911 

1.690.37a 

122,964 

175,«79 

14.560 

592,124 

314.027 

754.403 

167.598 

908,643 

30,624 

45.749 

102,217 


$7,800,005 

1,393,585 

496,000 

314 

9,488,694 

95.331 

8.391.769 


$27,661,673 

Dec.  2. 

1891. 

6 

$9,100,625 

2.613.989 

2,368,323 

89.757 

176,799 

20,434 

802,807 

289,1194 

784,805 

202,132 

807,910 

86.347 

40.234 

328,817 


$18,521,478      $17,831,359 


$1,352,000 

2,448,072 

479,7.M 

6.187 

13.661,  S119 

100,786 

447,6-8 

23,127 


,352.000 
1,443,353 
488,451 
1.031 
,905,610 
09,720 
241,204 


Total $10,003,032      $18,521,478      $17,631,369 

D<r.2, 
1801. 
10 


1802. 


SfPt.  30, 
1892. 


I.OUISTI1.I.E. 

Number 

Resources— 
Loans  and  discounts,  including  overdrafts...  $12,829,537  $12,310,394  $11.: 


10 


10 


Stocks,  bonds.  *c 099,527  981,838 

Due  from  reserve  agents 1,041,452  1,405,827 

Due  from  banks  and  bankers 1,129,048  1,033,064 

Bank'g  house,  furniture  and  fixtures 324,496  824,417 

Other  real  estate  and  mortgages  owned 121,718  117,620 

Gold  coin  and  oertlfioatee ,,i  300,800  $02,206 


220,027 
946,639 
,039.501 
026,5(2 
310,016 
70,758 
268,662 


r.OUIHVIIil.B.-(Conoluded.)-  wm! 

Sllvercoln  and  certificates $100,1M 

I.egal  tender  notes  and  oertMoatee  of  depoelt.  6W.M7 

Bills  of  other  banks M,MS 

Mzctaanget  for  Clearing  House    V7.W0 

I'urrent  expenses  and  taxes  paid  97 MS 

Premiums  on  United  States  bonds IMJWO 

Other  resources WJdOO 


Capital  slock  paid  In UMIJKO 

Surplus  and  undivided  prollls Mlii,4n 

Circulation  outstanding 440.0CO 

iHvldends  unpaid O^t 

Indlvutual  deposits 6,490.010 

OtherdeposltS 810.000 

Duetobanks  andtMUikeni 4,760.401 

other  liabilities 410^8 


Total tnjSSOMl  tl8JU9,7»3  $U).170.7aa 


CINCINNATI. 

Number 

ReM)urces— 
I'Oans  and  discounts.  Including  overdrafts 

Stocks,  boniLs,  Ao 

Due  from  reserve  airents 

Due  from  banks  and  bankers 

Banking  house,  turnlture  and  fixtures.... 
other  real  estatt.  and  mortgages  owned... 

(iold  coin  and  certificates 

Sllvercoln  and  certificates 

l-tegat  tender  notes  and  certlfl.  of  deposit.. 

ntlls  of  other  banks 

ICxchanges  for  Ciearing-Mouse 

Current  exiienses  and  taxes  paid  

Premiums  on  United  States  bonds 

Other  resources 


Dee.  9, 

1803. 

13 

$20,478360 
8,710,670 
3,«26.i«M 
3.640,681 

30.967 

1,446,201 

601.141 

2,1)82,188 

191,02y 

266.146 

08,324 

446.332 

242.834 


Sept.  80, 
180«. 
13 

«30,4ae.780 

7,Ui>JMl 

4.306.142 

8.64  LOra 

417,023 

30.»«7 

l,SM,g8fi 

«7>.810 

8,884,008 

48».tlT 

227.702 

22.5.137 

4118,9,35 

$43,110 


6.188.M« 

aji56,8n 

.644,488 
3,O20.4a» 
8t7,MS 
400.480 
80.880 
340.6118 
138,181 


Total 

I/iat>ii<tie«— 

1 'apltal  stock  paid  In ... 

Surplus  and  undivided  profits.. 

Circulation  outstanding 

Dividends  unpaid 

Individual  deposits 

Other  deposits 

Due  to  banks  and  bankers 

Other  llablU  ties.; 


Toul 

CI>EVEL,AND. 

Number  

Resources — 
Loans  and  discounts.  Including  OTerdrafta, 

Stocks,  bonds,  Ac 

Due  from  reserve  agents 

Due  1  rom  banks  and  bankers 

Bank'g  house,  furniture  and  fixtures 

Other  real  estate  and  mortgages  owned. . . 

Gold  coin  and  certificates 

Silver  coin  and  certificates 

Legal  tender 'notes  and  certs,  of  deposit.... 

Bills  of  other  banks 

Bxohanges  for  Clearing  House 

('urrent  expenses  and  taxes  paid 

Premiums  on  U.S.  bouds 

Other  resources 


$40,702,888  $62336,164  $46,193380 

$0,100,000  $0,100,000  l«J00.ll«n 

3368300  8.040,60«  1^*480 

2,386,610  3,870350  8KL1M 

4.280  18.470  uSjlu 

22,817,238  <2,«a).6«0  30.687316 

717,076  717.633  1046,431 

11 J  60.646  13,721,837  0.470331 

260.800  841300  846;m 

$82,836464  $41<.U3380 


$49,702,888 

Dee.  0. 

1802. 

11 

$25,483,880 

074,313 

2,654,u60 

2.378.434 

499,803 

144.235 

1,363,867 

168,407 

1,489,421 

105,800 

333,707 

30,383 

11,000 

07,868 


Sept.  30, 

1802. 

10 

$23,716,564 
884.200 

3,868,164 

2,4.<<0,)I78 
480,888 
144.486 

1,337,070 
06.141 

1.315,000 
160.941 
345,329 
101.314 
11,162 
108,&5« 


Dee.  8. 

1801. 

10 

$30.138330 

1.043,471 

3,3^3«0 

488.768 

1^080 

000,440 

130310 

1.087,000 

148.808 

336.483 

34,488 

11.174 

114378 


Total 

H^ibititieji — 

Capital  stock  paid  In — 

Surplusand  umlivlded  profits.. 

1  'Irculation  1  )utstandlng 

Dividends  unpaid 

Individual  deposits , 

OtherdeposltS 

Due  to  uaniis  and  bankers 

Other  liabilities 


$36,714,566     $34,996,134     $28,724,631 


Total 

DE!4  MOINES. 

Number 

Jli-tiource.t— 
Loans  and  discounts,  includ'g  overdrafts. . 

Stocks,  bonds.  Ac 

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Banking  bouse,  furniture  and  fixtures 

()thei  real  estate  and  mortgages  owned... 

Gold  coin  and  certificates 

Silver  C"in  and  certificates 

Le,fal  tender  notes  and  certlf's  of  deposit.. 

Bills  of  other  banks    

Exchanges  for  Clearing  House. 

Current  expen.ses  and  taxes  paid 

Premiums  on  U.  8.  bonds 

Other  resou  rces 

Total $4,465,5«S 

Li^lbilities— 

Capital  stock  paid  In $700,000 

Surplus  and  undivided  profits *I*.tI5 

Circulation  outstanding    135,000 

Dividends  unpaid  ^*^ix 

Individual  d,-posit8 1,092,428 

OtherdeposltS «.  i:,ii 

Due  to  banks  and  bankers 1,101,088 

Other  liabilities 68.600 


$0,050,000 

2,414.486 

604,100 

1,378 

17.234,238 

58.540 

3,805.842 

2,485.973 

$36,714,665 

Dee.  9, 
1892, 

4 

$2,893,386 

402,211 

300,633 

23.5,678 

136,384 

78,719 

184,080 

27,685 

116,064 

?3,310 

77.01S 

21,168 

10,800 

10,121 


$8,080,000 

2,616.170 

600.330 

321 

18,122,237 

63,410 

4,8»0.237 

711.400 


$8,060,000 

2,234,483 

407,600 

8384 

13,783.466 

04300 

2.803333 

130837S 


$34,908,124    (28,724,431 


Sept.  30, 
1892. 


$3,748,722 

364,721 

848,283 

330,882 

136.334 

78,719 

130,388 

43,408 

167364 

80,620 

126.679 

18,100 

10,600 

15,873 


Dee.% 
1S91. 


$2,217,048 


300,186 
148388- 
134ja8 
40.14* 
86487 
84378 
161.141 
44478 
44.03* 
31434 
11,710 
U,043 


$1,683,856      $3,6013711 


$700,000 

4433U 

133.440 

1.4U 

138834S 

804308 
10,000 

Total $4,465,628       $4,682,856      $33ei,07* 


$700,000 

463,886 

138,U00 

1.452 

1,804,185 

1.478,  m 


Stock  Exohanoe  Clbaring-Hocse  Transactions. — The 
sabjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Jan.  3  down  to  and  includ- 
ing Friday,  Jan.  13;  also  the  aggregates  for  May  (from  17th  to 
»l8t),  June,  July,  August,  September,  October,  November  and 
December. 

STOCK  EXCHAHQS   CLKASINO  HOUBK  TBARSACTIORS. 

^ — Shares,  both  tides. — ,     . Salances.one side. ,  Sluet* 

Cleared.      Total  Value.     Share*.  Value  Shares.    CasK.Olecu'd 
Itontltr-  $  •  »  „ 

Mar 4  731,600  266,200,000  446.000  22.500300       288300  3480 

June 18.8!>4,0O0  1,041,048,200  1.608,760  94,666,700    1,433,071  63W 

July 9,807,300  699.313.200  1.130,100  74,186,100       974,700  ■ 

AngOat....     lS,»«a480  077,683,000  1,657,400  107,386,900    1.301,000 

8e?t  ......    18.857.N00  1.268,000.000  2,055300  128,683.800    1.697.604 

OSober        20.726300  1.368.733.000  2.328,800  148,«S.00O    1.7J1.400 

Novembr    18,519,200  1,11.3,800,000  1,831,600  ^976,000    U17.8O0  6.nW 

Deccmb'r    28,221,100  1,758,000,000  2,687,300  192,600,000    3.317,400  4,403 

Jan.    2 HOLIDAY 

'•      3..    965.700  68,500,000  116,700  8,500,000     81.000  3J* 

"      4       867.100  66,000,000  97,000  6.900,000     91,600  SaS 

"      5  .    902,000  60,400,000  89,900  6.200,000  109,800  310 

"      6..  1,105,600  73,900,000  95,300  6,400,000  102,700  807 

TOt  vk.  .3,840,700  258,800,000     398,903   28,0J0,O00  385.100    1J8» 
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, — Sharet,  both  tiOes. — . 

Cleared.     Total  Value. 

Jan.    9. .1,051,800    75,2OO,0CO 

"    10..1,a31,400    85,100,000 

"    11..     f>8o,20O    58,900,000 

I  "    12..1,281,«00    88,700.000 

"    13. .1,355,900    98,000,000 


, Balancef,  one  aide. —   f^^'j 

Shares.    Value  Shares.    Cash.Clear'd 
109  (=00     7,900,000  126,000       309 
126,500     8,500,000  111,90U 
8.\g00     5.9U0.00O     59.700 
136,000     9,000,000  144,700 
111  400  10,000,000  156,300 


318 
299 
322 
327 


lottrk  5  805,900  405,900,000     COO.IOO  41,300,000  598,600    1.575 

From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul  common,  Louis.  &  Nashville 
Northern  Pacific  pref.  and  Philadelphia  &  Reading  On  the 
25th,  Atchison,  Chicago  Burlington  &  Quiccy,  Bock  Island  and 
Union  Pacific  were  added  to  the  list.  O?  J^ «  *•  Ch'^^so 
Gas,  Missouri  Paci6c,  New  York  Lake  Er'e  &  Westernand 
New  York  &  New  England  were  added;  on  June  lo,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  21,  Distilling  &  Cattle 
Feeding  was  added.  On  Dec.  27,  National  Lead  common 
was  added  to  the  list  and  Delaware  Lackawanna*  \\estein 
was  dropped.  

DEBT    STATEMENT    DECEMBER    31,     1892. 
The  following  is  the  official  statement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  December  31^  1803. 

INTBRHST-BEARINO    DBBT.       ^^ 


Titlt  ol  Loan. 


InX'T't 
Pav'le 


4KS,  F'n'd  Loan.lbai 

Continued  at  a  p.  e.  Q.  -M. 
t»,F'aed  Loan..  1807  Q.-J 
U.  Rerd'K  Certiflc'B.i  Q.-J 

ARgreza'e  exol'dV 
R'dstn  Pur  HK.i    .... 


Amount 
Issued. 


$250,000  0' 
740.853,781 
40,012.750 


Amount  OutstandtiKi. 


Registered.'   Coupon. 


t25,3<M.500, 
485,292,200  t71,SOO,200 


1,nS0.S««,5"0  51■^.>^5''.'00    74.300.800    5R'5.0.')?.0b'0 


125,364.500 

559,692,400 

70.180 


DBBT  ON  WHICH  INTBRB3T  HA.S  GUAaigU  DINCB  MATUHlTk. 

A'01^30.  Der.  31. 

Funded  Loan  of  1891.  matured  September  2, 1801..    f9a7,s>oo  oO         tail,  150  00 
Old  debt  niKtared  at  various  dates  prior  to  Juuu- 
»ry  1.  I8t)l.  aud  other  Items  of  debt  matured  at 
Tarioua  dates  subsequent  to  January  1, 18!il 1,471, SIS  29        1,473,395  26 

Av)^8«Rte  ft  debt  on  which  Interest  has  ceased 
■tao«  maturity 


13,335,015  26 


8.432,015  ad 
DISBT  BEARING  NO  INTERBai' 

r,««al-tender  notes. $S46,a=l,016  OO 

Ola  demand  nute.s 55,047  60 

National  U^inlc  notes  : 

Redeniption  account - 23,466,501  7i 

Fractional  currency |15,27B,3»6  82 

Lass  amount  estituated  as  lost  or  destroyed 8,^75,934  00 

6,903,462  62 


Angresateof  debt  bearing  no  interest $377,106,627  8; 

O  HBTIiriCATIilS    AND    NOTKJ    ISSDKD    OX    DEPOSITS  OB'   COIN    AND 
LBG.\Lr-TK.VDBR  N0TK8  ASD  PURCUASBS  OF  SILVER  BDLLION. 


Olassifictition  <tf  CertiUcates  and  Notes. 


Gk)ld  certificates 

SllTer  certitlcates 

Currency  certificates 

Treasury  notes  of  1890 

Aggregate  of  certiHcjites.. 


In  the 
Treasury. 


$ai,2o4,750 

3,748,493 

400,000 

2,705,Ue6 


In 

Circulation 


$117,093,139 

322.035,011 

7,100.00.') 

122,039.657 


t:il  ,ll)9.ii0»  $568,267.80?, 


Jl  mount 
Issued. 

$141,347,889 

325,783,504 

7,590,000 

124,745,623 

$5«9.467.016 


UKCAPITULA.TION. 


dasslUcation  ot  Drbt. 


Interest-bearing  debt 

Debt  on  vhich  int.  baa  ceased. 
Debt  bearing  no  interest  

Aggregate  of  Interest  and  non 
interest  bearing  debt 

Certificates  and  notes  olTset  by 
an  equal  amount  of  cash  In 
the  Treasury 


Affiregate  of   debt.  Including 
certiilcatea  and  notes l.S63,991.7fl9  13  1,563.612,455  63 


Dee.  31, 
1892. 


685,OW,080  00 

2,383,045  ae 

377,10(1,627  87 


984.524,753  13 


599,467,016  00 


Nov.  30. 
1892. 


635,032,930  0(1 

2.432,015  2B 

377.777.801  37 


965,212,799  63 
599,369,658  00 


Incretise  or 
Decrease. 


$ 

I.  100  00 

D.  46,970  00 

D.  671,178  50 


D.  718,046  50 


1.1,097,360  00 


1.379.313  50 


CASH  IN  THH  TREASDBY. 

8old-Coln $158,682,451  78 

on—      ,?'',1 81,697,H49  53-«238,369,801  29 

Subsidiary  coin K' ,571,480  83 

Pa^?-i^girunder-notWi(old-lV.uer.:.:".:  ?l:?l?'??g  It  *««'^'''"8  o» 

Treasury  notes  of  1890 2.70S96»9a 

Gold  certifloates 21,254,"  50  00 

SllTer certlfloates 3,748493  00 

Currency  certificates 41^,000  oo 

National  bank  notes 6.043.058  57—    Hi  stfia  in.  <ii 

Other-Bonds,  interest  and  coupons  paid,  aWaiu  "''^"•'^  "'       »^.»»i',744  34 

Ing  reimbursement 1361578 

Minor  coin  and  fractional  currency S55'820  21 

Deposits  in  nat'i  b  .nit  deposltaries-gen'l  acc't..  11,108,392  33 

DIsbiuslngofacera'  balances 4  584261  60 


18,061,919  82 


Aggregate.. 


DEMAND  LIABILITIES. 

Gold  certiflcates «14i 

BlTercertiflcnies "'  335' 

Currency  oerifl'ates 7' 

Treasury  note.^i  of  1^90 1^4 

Fund  for  reclerap.  of  anoitrrcnt  ual'l  bank  notes      6 

Oatstantling  clienks  an*!  drafts 4 

Disbursing'  oiloers' balances 28 

Agency  ace  mntft,  An  3' 

Gold  reserve  ..  $loo.0n0,»bo  do  " 

hetoash  balance 2i),0fta,53j  20 


3, 

.590, 
745, 

aio, 

.2aH, 

62, 

,933, 


,889  00 
,504  00 
1,000  00 
,623  00- 
,473  89 

162  49 
.774  31 

978  67- 


Aggregate 
shba* 


$789,780,983  46 

$599,457,016  00 

■    41,221,379  26 
.189,092,688  20 


Cash  balance  In  the  Trejsary  N.iv.  30.  lilii  . 
Ca»h  balance  In  the  Treasury  Dec.  31, 1392. . 

Decreaee  dnrlne  the  month 


,.$789,780,983  48 
,.$130,.'i2S.Ul-*  50 
,.   129,092,588  20 


BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


Wains 
of  liailway. 


Oen.  Pacific. 
Kan.  Paoiflc. 
nni'n  Pacific 
Cen.Br.  C.P. 
We!'-  PaelBo 
310UX  C.  &  P. 

Totals   . 


Principal 

Out- 
stanilino. 


Interest 
accrued 
and  not 
yet  paid. 


25,835,120] 
6,803,000! 

27,236,512 
1.600,000 
1,970,560 
1,628,320 


Interest 
paid  by 
the  V.  a. 


64,623,512 


$  $ 

776.551  37.4^0,550 
189,080  9.532,95:! 
817,095J;i9,e63,587 
48,00o!  2,413,8"8 
69,117'  8.732,853 
48,8481  2,313,500 


1,9S?,705  91,118,790 


Int.  repaid  by  Companies . 


By  Trans- 
portation 
Service. 


$ 

6.632.9J7 

4,100,277 

13,567,643 

538,775 

9,3»' 

197,679 


25,098,669 


Bvcash  paif- 
m'ts;5p.c. 
net  earnings. 


$ 

658,2-<3 


438,110 
6,9. 7 


BiUinc* 
ol  Interest 

paid  by 
the  V.  a 


30.C89.320 
6.433  676 

23,850  516 
1.808.106 
3.722.984 
2,145,911 

67,918  512 


$1,236,330  SO 


[From  our  own  aorresponaent.  J 

London,  Saturday,  December  31,  1892. 

For  the  last  week  of  the  year  the  value  of  money  is  unprec- 
edentedly  low.  Extremely  little  has  been  borro  >ved  from  the 
Bank  of  England,  and  no  more  than  Bank  rate  has  been  paid 
in  any  case.  At  the  fortaightly  Stock  Exchange  settlement, 
which  began  on  Wednesday  morning,  borrowers  were  able  to 
obtain  all  the  accommodation  they  required  at  an  average  of 
3  per  cent,  and  in  the  open  market  the  effective  discount  r.ite 
is  about  Ifg  per  cent,  1^  per  cent  being  occasionally  charged. 
The  foreign  demand  for  gold  has  nearly  ceased,  tliough  £130,- 
000  was  withdrawn  on  Thursday,  the  greater  part  for  Germany. 

The  silver  market  has  been  steadier  this  week.  The  price 
opened  on  Tuesday  at  38d.  per  oz,,  on  Wednesday  advanced  to 
SSJ^d.  per  oz.,  on  Thursday  to  SS^d.  per  ez.  and  yesterday  to 
38  5-16d.  per  oz.  There  has  also  been  an  improvement  in  sil- 
ver securities. 

Upon  the  Stock  Exchange  there  has  been  no  increase  of  ac- 
tivity bnt  there  is  a  better  feeling.  The  adjournment  of  the 
French  Chambers  has  given  rise  to  the  hope  that  the  excite- 
ment in  Paris  will  die  out,  and  that  the  interval  will  be  used 
to  bring  about  a  reunion  of  all  the  Republican  sections.  The 
reassuring  statements  reported  to  have  been  made  by  Mr.  Fos- 
ter have  quieted  the  app-ehensions  that  existed  respecting 
the  course  of  events  in  the  United  States,  and  even  as  regards 
the  Far  East  there  is  less  fear.  There  has  been  a  decided  rije 
in  British,  Indian  and  Colonial  government  securities.  Con- 
sols on  Thursday  touched  for  awhile  98  5-16— the  highest  quo- 
tation of  the  year.  British  railway  guaranteed  and  prefer- 
ence stocks  are  likewise  higher,  and  the  market  for  British 
railway  ordinary  stocks  is  also  firm.  Egyptian  Government 
securities  are  well  supported,  and  European  Government 
stocks  are  fairly  steady,  with  the  exception  of  Portuguese, 
Spanish  and  Greek  ;  in  Greek,  indeed,  there  has  been  a  sharp 
fall,  ranging  from  3  to  4  per  cent.  A  syndicats  of  bankers 
headed  by  the  Imperial  Ottoman  Bank  was  understood  to 
have  agreed  to  make  the  aecessary  advances  to  the  Greek 
Ooveroment,  but  owing  to  the  excited  state  of  Paris  the  loan 
has  had  to  be  postponed,  and  the  Greek  Government  has  bor- 
rowed from  Greek  bmkers  the  sums  necessary  to  piy  the 
next  coupon,  pledging  as  ■'*«curity,  it  is  said,  bank  mtes.  The 
latter  circumstance  has  v.ade  a  very  bad  impression.  Taose 
in  a  position  to  be  well  informed,  however,  say  that  the  Tri- 
coupis  Government  will  get  what  assistance  it  requires. 

There  has  also  been  some  declina  ia  Argentine  securities, 
owing  to  the  resignation  of  Dr.  Plaza,  who  for  the  past  two 
years  has  been  the  fiuancial  agent  of  the  Argentine  Republic 
in  London,  and  who  has  won  the  confidence  of  the  great 
financial  houses  here.  Siace  the  new  administration  came 
into  office  Dr.  Plaza  has  not  been  kept  informed  of  the  inten- 
tions of  his  Government,  and  as  he  addressed  several  commu- 
nications to  the  Finance  Minister,  and  was  una  ble  to  extract  re- 
plies, he  thought  it  necessary  to  offer  his  resignation.  It  has  been 
acoepted  this  week.  The  inference  here  is  that  the  iufluence 
of  Dr.  Romero,  the  new  finance  minister,  is  for  the  time  being 
supreme  in  the  new  Government.  About  a  month  ago  Dr. 
Romero  addressed  a  note  to  the  President,  in  which  he  said 
that  the  Argentine  Republic  could  not  pay  the  full  interest  upon 
the  debt,  and  he  urged  that  the  moratorium  ought  to  be 
brought  to  an  end  immediately,  as  it  is  disastrously  increasing 
the  liabilities  of  the  Republic.  Here  it  is  feared  that  he  may 
attempt  to  stop  the  issue  ot  funding  bonds,  and  the  fear  is  in- 
creased by  the  fact  that  he  is  making  some  difficulties  as  to 
issuing  those  bond,s  in  payment  of  the  railway  guarantees.  It 
is  hardly  probable,  however,  that  the  new  Argentine  Govern- 
ment will  break  faith  with  its  creditors  by  violating  a  solemn 
I  agreement.    What  the  new  Finance  Minister  probably  intends 
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is  to  send  an  agent  to  London  who  will  have  his  full 
confidence,  and  to  open  negotiations  at  once  for  a  definitive 
settlement  of  the  debt.  The  well-informed  here  attach  no 
impoftance  to  the  reported  rising  in  Corrientes  nor  to  the 
dispute  between  Ar,;entiQa  and  Chili.  The  commercial  situ- 
ation, too,  in  tlio  Republic  has  decidedly  improved.  There- 
cent  sharp  fall  in  the  gold  premium  was  interfering  with  ex- 
ports, but  as  the  premium  has  gone  up  again  to  about  180 
per  cent  the  exports  are  once  more  upsn  a  very  large  scale. 
During  the  past  two  years  the  foreign  trade  of  the  Republic 
has  developed  rapidly.  Quite  recen'ly  a  cargo  of  butter  has 
been  receivi  d  in  this  country  from  Buenos  Ayres,  and  new 
articles  of  export  are  reported  to  be  made  in  considerable 
quantities  for  other  couutties,  especially  Brazil. 

A  Royal  Commission  is  about  to  be  appointed  to  consider 
whether  any  alterations  in  the  system  of  Poor  Law  relief  are 
desirable  in  the  case  of  persons  whose  destitution  is  occasioned 
by  incapacity  for  work  resulting  from  old  age,  or  whether  as- 
sistance thould  other  ^ise  be  afforded  in  thesd  cases.  Lord 
AberJare  is  to  bfl  the  Chairman,  and  among  the  o'.her  Com- 
missioners are  two  Labor  representatives— Mr.  Joseph  Arch, 
M.  P.,  and  Mr.  Henry  Broadhursf.  Mr.  Chambsil*in  also 
consents  to  serve;  s )  does  Mr.  Ritchie,  President  of  the  Local 
(iovernment  Board  in  the  late  aimmis-tration.and  Mr.  Charles 
Booth,  whose  iaquiries  into  the  condition  of  the  London  poor 
have  excited  much  attention,  Tlie  constitution  of  the  com- 
mission is  approved  by  all  parties. 

Mr,  Goschen  while  Chancellor  of  the  Exchequer  raised  the 
tax  on  Stock  Exchange  contracts  fionia  penny  to  sixpenc, 
and  imposed  a  new  tax  of  a  shilling  per  cent  upon  securities 
to  bearer.  The  taxi  s  were  expected  to  bring  ia  a  large  rev- 
enue, but  they  have  not  proved  nearly  as  proluolive  as  was 
anticipated.  Members  of  the  Stock  Exchange,  on  the  oiher 
hand,  complain  that  they  interfere  grievously  with  busioes  > 
and  a  strong  representation  has  just  been  mada  by  them  to 
the  new  Chancellor  of  the  Exchequer,  praying  f  ...r  a  repeal  of 
the  taxe?,  or  at  all  events  a  completa  moJiiiaation. 

According  to  an  Odessa  newspaper  Austrian  competiti.  n  is 
driving  the  Russian  mercantile  marine  out  of  the  Danube 
trade.  A  petition  recently  was  addressed  by  the  Russian  ship- 
owners to  tne  Government  praying  for  subsidies,  and  the 
Government  shows  a  favorable  disposition.  Commenting 
upon  this  statement,  a  Roumanian  paper  says  that  Russia  in 
fact  has  no  trade  withjthe  Danubian  countr'e?,  and  therefore 
cannot  expect  to  keep  up  the  competition  with  Austria. 

The  Egyptian  cotton  crop  this  year  is  estimated  to  be  larger 
than  last  year  by  fully  25  per  cent.  All  the  other  crops  are 
likewise  good.  The  agricultural  population  is  therefore  doing 
fairly  well,  and  there  are  signs  of  improvement  in  Egyptian 
trade  ;  especially  the  improvement  is  marked  in  Cairo,  which 
is  gradually  becoming  the  commercial  capitil  of  the  country, 
Alexandria  having  been  seriously  injured  by  the  opening  of 
the  Suez  Canal.  In  Turkey,  also,  there  are  marked  signs  of 
improvement,  and  railway  building  is  being  pushed  forward 
very  actively  in  Asia  Minor.  Formerly  British  capitalists 
were  preferred  to  all  others,  but  for  several  years  past  German 
capitalists  have  been  competing  actively  with  them,  and  have 
been  more  favored  by  the  Sultan.  In  the  Smyrna  region  up 
to  the  present  time  the  British  have  had  the  field  to  them- 
selves, but  now  a  German  syndicate  is  applying  for  a  conces- 
sion which,  it  is  said,  would  seriously  injure  the  Smyrna  & 
Kasaba  railway.  The  competitors  are  bringing  all  their  influ- 
ence to  bear  upon  their  respective  Governments  to  support 
them  at  the  Porte. 

For  a  long  time  there  have  been  complaints  of  gross  abuses 
in  the  jute  trade.  The  abuses  are  alleged  to  have  been  com- 
mitted almost  entirely  by  native  Indian  traders,  and  a  strong 
combination  of  European  mercantile  firms  has  now  been 
formed  with  an  agreement  to  deal  only  with  the  Calcutta 
Baled  Jute  Association,  prohibiting  dealings  with  native 
sellers, 

A  movement  is  on  foot  here  for  the  amalgamation  of  the 
London  Chathum  &  Dover  Railway  Company  with  the  South 
Eastern,  The  two  lines  compete  actively  for  seaside  and  Paris 
trafBc,  and  have  been  carrying  on  intermittent  wars  of  rates 
for  years  past.  In  a  circular  issued  this  week  by  the  directors 
of  the  South  Eastern  Company,  they  say  that  aroalgamationis 
impossible,  since  the  South  Eastern  shareholders  would  not 
agree  to  payments  taking  priority  over  their  own  being  made 
to  the  other  Company,  while  the  Chatham  &  Dover  Company 
demands  annual  payments,  with  Jsuch  priority,  amounting  to 


nearly  £800,000.  But  the  Sou' h  Eastern  directonj  liav«  pro- 
posed  a  working  union  which,  if  accepted,  would  secure  al 
the  benefits  of  fusion.  Sir  Edward  Watkin,  the  Chairman  ot 
the  South  Eastern,  at  a  meeting  of  the  Channel  Tunael  Com- 
pany on  Thursday,  stated  that  further  explora-.ion  showed 
coal  in  Kent  with  seams  of  four  feet  in  thickness.  A  corn* 
pany  is  to  be  formed  to  work  the  coal  immediately. 

The  following  return  stiowe  the  position  of  tiie  Bank  tf 
'England,  the  Bank  rate  of  discount,  the  price  <•(  '  ondcli,  *c., 
5  >  np'ireJ  with  the  last  thren  years: 
line. 
JOfc.  28. 
£ 

Jiroulat'on    S8.IS7.270 

Pabllcilapualti 4,e70,!»s 

O  Jior  depoilM  2a.3S7.282 

Q  iT«rame::t  ■ecuritlM n,25A,0R8 

O'.btriecarltle 2i.2SS.212 

[teserve 16.8(10,658 

Ciilnaod  balllon 24,»07.92i 

Pr  iD.asaeta  to  litbilitlea,p«r  ct.  M'i 

Bmkr&te per  Ot.  3 

Consol«a(K  peroent »7  15-18 

Cleikfinc-ncoae  retanu  94  49^,<KK) 

The  following  showa  the  imports  of  cereal  produce  into  the 
' Jrsited  Kingdom  during  the  first  seventeen  wetiks  of  the  «eaBon 
ximpared  with  previous  seasons: 

UlPOSTf, 


t'tai. 

1M40. 

i«i>. 

iV«.  30. 

Dtc.-.'l. 

Jaik  1. 

X 

i. 

« 

!!6.«S1.430 

■lli  Ml. 170 

(4.873.4W 

M97.102 

8Aii,.--VJ 

4.ioun 

.^0  810.813 

»A»30.«30 

t»JK>i,Tn 

lo.iii.ne;! 

9,808.433 

1 1.884  JOi 

il0.e80.is31 

33,178358 

27.8 10.W^ 

13.09i.87.1 

I4.8ai,8«l 

0,306JB»t 

22,«9-..i03 

W,»lJS,'«l 

17.:  82.374 

381J 

b7 

27S.ia 

3J4 

5 

8  (Dm.  «0.) 

»i'4 

1I6-4 

97 

13I.8»«,O00 

iafi»,Mi 

ISO.SBJ.OOO 

1892-93.         1891-92.  1890-31.  \*-liOO 

t;iip.in«ofwlieat?owt.23,71 1,669    2?,233,240  2!,6t)8,lst  JO. '.72,864 

B^rlej 7,640,239      9,872,4ri3  S).  I<i6,  t**:!  7.J32,25l 

OitB.... 5,2ll,4.'53      4.87.S.816  4.r>7i,:^07  4.MS0.I29 

Peas 927,820       1,091,160  .'itt.j.fiO  i          ;jl5.2.<» 

SRaDS 1,.576,72S       1,431,419  a.50.337  l,2S2,46l) 

[ii'lian  com 10,316.0P3      e,227,40»  »^n,Sfn  lo,i'3S,3S4 

r.tnit 7,4U7,50i      5,557,93^  4  737,i9l»  .^,«98,01 1 

-Supplies  available  for  consumption  (esc'usivo  r.t  dtiHskf  en 
'••piamber  1): 

1891-92  1890-01           138: -90. 

28,235,249  21.06.^.181  20,172.o«l 

5.5.i7.93!l  4.767,19  >       »,69S.<  1  . 

11,785,711  \k.2:8,^-ii  18,453,77  . 


1892-93. 

■»  aeat cwv  2S,7l'l.6d9 

[Mij,.<ruo;  flour 7.497,505 

Ulesof  homn-Krowa.  9,221,191 


Total 40,133,365 

1892-93. 
<  vflr.  price  wheat  w«ek.2js.  91 
V.'orage  prlce,dea30a..2ja,    01, 

The  following  shows  the 
'  aize  atloai  to  the  United  Kingdom 
Th  is  iref.k 

fdeac qr».  2,147,000 

?:inr, e.iiial  to  qrs.      524,000 
MAIM qrs.      353,000 


45.579.693 

40,6'?  1,307 

44.324,6  '  - 

18  n-92. 
3  ft.    6a. 
b7«.    Id. 

18»C-91, 
.•»2  ,    3n. 
Si>i.    ia. 

1 88£-90. 
291.  10.1 
233.  lid' 

quantities 

ot  whaai. 

douf  aLd 

ngdom: 

Laul  ictrk. 

2,109.000 

504,000 

345,000 

18' 2 

2  007,.  OO 
SfM.OOP 
203,000 

1891 
1,652,000 
360.000 
396,000 

Kaxitatt  fria.taolal    Sarltets— Per  OaMe. 

The  daily  clo.-iing  quotations  for  secariti>*s.  &t',.  a-   Londoti 
ire  reported  bv  cable  as  follows  for  th«  we«k  eiidmy  Jan.  13  : 


London. 

Sat. 

Hon. 

Tuu. 

Wed. 

Tkurr. 

fW, 

Silver,  per  oz d 

38'4 

38ifl 

3H^ 

385, 

38 '4 

3SM 

Ck>c80ls,new,2^  perctB. 

"Z'l;* 

97  7^ 

971  „ 

97H>,„ 

9t 

Sii'« 

do     toraccouut 

97:016 

97IR1, 

98 

98 

98!, g 

98f» 

Pr'oh  rentes  iln  Parlgjfp. 

9415 

93-75 

94-75 

9507>9  9500 

95-27  ^ 

0  8.  4a  of  1907 

Canadian  Pacific 

90''8 

9038 

904 

9114 

90''.> 

91 14 

Oblc.  Mil.  A  8t.  Paul.... 

78^ 

79^ 

79  >4 

go's 

7978 

SOI9 

''Ulaois  Central.......... 

lOlis 
131 

74ie 

102 

131 

74 

lUHi 
13134 

74 

102  >» 
13'.^  I4 

74>* 

102 
132  >4 

78  >d 

103>4 

132>« 

[^nl«ville<%  NaaliviUe.. 

7&I4 

tfezioan  Central  48 

oeifl 

66 

6B 

CO 

06 

66 

S.  Y.  Central  A  Uudson.'112^» 

1125, 

1123| 

113 

U2'i 

xHl% 

sr.y.  Lake  Erie*  Wegfnl  -ii^ 

24  J4 

24!«8 

24^ 

24>« 

25 

do       2a  cons '104 

104 

lot 

104 14 

lom 

104  >4 

Sorfolk  A  Western. pre!.,  3»H 

3MI9 

3814 

38> 

36  H 

38>8 

Sorthern  Pacific  pret... 

47>2 

47 '8 

47 '» 

48  >s 

47  H 

48  Is 

Pennsylvania 

55=8 

6558 

5.'i3b 

5538 

55  Si 

5588 

PbUailelplilaA  BeadinK- 

2619 

26 

•i!><* 

23  <4 

251, 

26 

Qolon  Paoifio  .  ......... 

4008 
24>« 

40% 
24=8 

lO'g 

21"8 

4P4 
25 

4<J''8 
24  Ss 

41>« 

Wabash  pief 

2514 

CgcmmcrctaX  ana  jyttsctUattcana  MtvoB 

Chanoes  in  Legal  TBNbEES  and  National  Bask  Notes  to 
Jan.  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank 
notes  Dec,  1,  together  with  the  am(junt8  outstanding  Jan, 
1 ,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  Jan,  1: 


HalUmal  Bank  Soum— 
Auount  outstanding  Deo.  1, 1892  . 

Anount  issued  during  Dec.    

A'uount  retired  during  Deo 


Amount  outstanding  Jan.  1, 1893* ... 

Legal  Tender  Uota— 
^uount  on  deposit  to  redeem  national  bank 

notes  Dec.  1,  1892 

Amotmt  deposited  diurinit  Doc 

Amount reissued&b'nk  notes  retir'd  lu  D^c. 

Amoimt  on  deposit  to  redeem  national  bank 
note*  Jan.  1 ,  1883 


91,661,460 
871,476 


«I45,94' 
878,376 


«173,S10,o38 
789,984 


$174,300,812 


f24,S00,590 
726,43» 


$S9,774,161 


Olroulatlon  ot  national  gold  baokr,  not  Included  above,  9103. l  124 

AccOTding  to  the  above  the  amount  of  legal   teuder»  on 

deposit  Jan,   1  with  the  Treasurer  of  the  Lnited  btuie«  to 

redeem  national  bank  notes  was  $28,774,161.     The  portion  of 

this  deposit  made  (1)  by  banks  becoming  msolvent,  (8)  bj 
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banks  going  into  voluntary  liquidation,  and  (8)  bj  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  iimt 
of  each  of  the  last  five  months  : 


Dtpotitt  fty— 


Sept.  1. 


a 
908,786 
5,086,675 

20,094,333 


Oct.  1. 


$ 
898,725 
5,005,322 

19,585,278 


Nov.  1. 


$ 
1,108,559 
5,056,407 


Dee.  1. 


9 
1,024,768 
5,045,162 


18,921,165  18,430,670 


Jan.  1. 


956.416 
5,008,026 

17,809,719 


InsolY't  bks.. 

Uaold'K  bks.. 

Bed'o'g  ondr. 

aot  of  '74..* 

_Xotal. 26,089,791  25,469,325  25,086,131l24,50O,59Q  23,774,161 

•  Aet  of  June  20,  1874.  and  July  12. 1882 

Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  December  31. 


Dueriplion  of  Bondt. 


OiuTeno;:6s... 
4peroente..... 
Zperoente 


Total. 


17.  8.  Band*  Held  Dee.  31. 1892,  to  Secure— 


Public  Deporite 
in  Banks. 


$1,116,000 

12,598,000 

1,553,000 


$15,267,000 


Bank 
Oirculation. 


$11,902,000 

134,309,650 

22,035,350 


8168,247,000 


Total  Held. 


$13,018,000 

146,907.650 

23,588,350 


$183,514,000 


ComAGB  BY  United  States  Mints.— The  following  state- 
oaent,  kindly  furnished  us  by  the  Director  of  the  Mint,  show  s 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  December  and  the  calendar  year  1893. 


Denomination. 


Doable  eagles., 

Bagles , 

Halt  eagles 

Three  dollars. . 


Soarter  eagles . 
oUars 


Total  gold . 


Standard  dollars.. 

Half  dollars' 

Quarter  dollars... 
Dimes 


Total  silver. . 


Five  cents.. 
Tbree  cents., 
One  cent 


Total  minor .., 
Total  coinage.. 


December. 


Piece*. 


96.777 
82,328 
20,035 


2,476 


200,616 

754,150 

1,042,150 

804,150 

669,164 


3,269,614 
1,012,350 
4,756',S56 


5,762,700 


9,232,930 


Value. 


1,915,540 
823,280 
100,175 


6,190 


2,845,185 

754,150 

521,075 

201,037 

66,917 


Calendar  Tear  1892. 


Piece*. 


961,923 

981,740 

1,154,940 


2,545 


3,101,148 

6,383,245 

3,304,273 

11,841,324 

16,963,656 


1,543,179 
50,617 
47,504 


98,121 


4,486,485 


38,482,497 
11,699,642 
37,649',832 


49,349,474 


90,933,119 


Value. 


$ 
19,238,460 
9,817,400 
5,774,700 


6,363 


34,836,923 

6,383,245 
1,652,136 
2,960,331 
1,695,366 


12,691,078 
584,982 
376,498 


931,480 


48,489,481 


*  December  coinage  includes  896,000  pieces,  or  $448,000,  Columbian 
BaU-^ollaiB. 


IMPOBTS  AND  EXPORTS  FOB  THK  WEEK.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  5  and  for  the  week  ending  for  general  merchandise 
Jan.  6 ;  also  totals  since  the  beginning  of  the  drst  week  in 
January. 

roBBian  ncpoaxs  at  hbw  tobk. 


For  Week. 


Dry  Goods 

awi'l  mer'dlse. 


Total 

tineeJan.  1. 

Dry  Gtoods 

9«a'l  mer'dlse. 


Cotal  1  week. 


18S0. 


$4,020,100 
7,895,660 


Jll,915,760 

$4,020,100 
7,895,660 


$11,915,760, 


1891. 


$3,222,423 
6,585,581 


1892 


$2,348,126 
7,330,856 


18£3 


$?,275,707 
9,160,056 

$11,435,763 


$9,808,004      $9,678,982 

$3,222,423       $2,348,126!      $2,275,707 
6,585,581         7,330,856         9,160,056 


$9,808.004      $9,678,982|   $11,435.763 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tl.e 
week  ending  January  10  and  from  January  1  to  date  : 

■XrOBTS  FBOM  HBW  TOBK    FOB  THB  WEEK. 


1890. 

1891. 

1892. 

1893, 

For  the  week.. 
Prev.  reported. 

$7,659,386 

$6,612,483 

$9,934,760 

$6,515,980 

Total  iweek... 

$7,659,386 

$6,642,483 

$9,984,760 

$6,515,980 

The  following  table  shows  the  exports  and  imports  of  speci 
at  the  port  of  New  York  for  the  week  ending  Jan.  7  and 
since  Jan.  1, 1892,  and  for  the  corresponding  periods  in  1891 
«nd  1880 : 

BXPOBTg  AMD  IMPOBTg  OF  SPBOIB  4T  HBW  TOBK 


fioM. 


Great  Britain 

Prance ., 

eermany , 

West  Indies 

Merloo , 

Bontb  America , 

AU  other  countries.. 

Total  1893 

Total  1892 , 

TotaH891 


Export*. 


Week. 


2,000,000 
'76,506 
51,740 


$2,128,240 

2,000 

131.979 


Since  Jan.l. 


8 
2,066,006 


4,000 
51,746 


$2,055,740 

4,000 

132,449 


Import*. 


Week. 


3,902 


8,383 
2,013 


$14,300 

65,167 

353.213 


Since  Jan.l 


3,800 
'i',606 


$5,400 

65,167 

421,467 


aUter. 


Sreat  Britain. 

France 

aermanv . . 
Vest  Indle 

Mexico 

South  America 

AU  other  countries. 


Lies., 


Totai  1893. 
Xotal  1892. 
Total  1891. 


Week. 


$1,030,600 
15,600 


26,200 
"6,326 


$1,078,720 
355,433 
192,849 


Since  Jan.  1. 


$1,030,600 
15,600 


26,200 

"eisbo 


$1,078,720 
335,436 
684,249 


Import*. 


Week. 


$■ 


1,754 


$1,754 

73,107 

120,035 


Since  Jmn.l. 


73,107 
120,264 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  Nesv 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Jan.  7,  1893 , 
and  since  August  1,  for  each  of  the  last  three  years: 


BecHpti  ot— 

Flour. 

Wheat. 

Com. 

Oatt. 

Barley. 

Rye. 

BbU.196Wa  1  Buah.eO  lbs '  Busr..53  Uu  BtuKSI  lbs '  BtuKiS  Uu 

Bum  lb). 

Chicago 

91,011 

1,162.625 

1,376.818 

1,399,329 

388,610 

31,015 

UUvaukee... 

13,610 

287,131 

11,C20 

171,0)0 

111,001) 

36,380 

Ouluth 

921,321 

Minneapolis. 

1,126.145 

ToUdo 

1,516 

127.730 

601,653 

3,410 



Detroit 

3,017 

116.510 

55,597 

20,171 

10,000 

Olereland.... 

S.'JSl 

18,319 

11,710 

20,121 

8,000 

at  Louis 

19,545 

197,066 

912.775 

217,0  M 

76,600 

ll,SOj 

Peoria. 

3,000 

32,600 

296,700 

2^3,300 

68,600 

3,000 

Kansas  City. 

383,151 

110,100 

Tot.wk,  '93. 

170,352 

1,683,160 

3,277,173 

2.093,181 

701,81U 

113,725 

Same  irk,'a2. 

25 1.390 

3,326,112 

3,219,276 

1,618,118 

571,809 

93,902 

Same  wk,'9l. 

236,183 

1,652,683 

1,167,917 

1,027,111 

169,971 

72,659 

Since  Aug.  t. 

1892-93 

7,051.561  181,966.616 

69,583,961 

68,399.203 

19,830,671 

6,250,860 

1891-92 

6,828.827]  118.571.871 

63,766,329 

61,119,636 

19,116.130 

12,110,119 

1890-91 

5.3811.736 

67,012.867 

11,811,926 

17,678,973 

21.111,656 

2,602,718 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Jan.  7,  1893,  foUow: 


Flour, 
At—  bbli. 

New  York. ..151,708 
Boston 46,070 


10,502 
53,911 
32,342 
4,700 
10,619 


Wheal, 

bush. 
70,525 
21,306 
43,613 
39,144 
86,000 
26,490 

405,600 


Corn, 

bush. 

107,200 

155,310 

eglei" 

47,170 

2,!i04 

31,339 


Oats,      Barlen, 

bush.         bush. 

250,950  170,50  ) 

119,285    41,636 


63,319 
73,031 
6i,000 
11,670 
28,923 


7,400 
18,400 


bush. 
800 
520 

1,323 
600 

2,269 


Montreal 
Philadelpliia. 
Baltimore  . . . 
Blchmoud . . . 
New  Orieana. 

Tot.  week.. 309.852     697,608     413,154     617,178  237,936  5,S17 

Week  1892. .422,730  2,175,338  4,486,448  1,319,584  269,625      187,034 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan,  7,  1893,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheal. 

Corn. 

Flour. 

Oats. 

Bye. 

Pea*. 

New  York 
Boston. . . 
Portland. 
Norfolk.. 
PbUadel . 
Baltlm're 
N.Orl'ns. 
N.  News. 
Uontreal 

Bush. 

655,040 
64,363 
47,110 

118'593 

229,.574 

387,700 

64,000 

Bush. 
149,792 
24,799 

26',253 
17,132 

87,171 
48,571 

Bbls. 
92,742 
38,126 

■■929 
37,939 
48,820 

1,929 
27,275 

Bush. 
3,881 
22,885 
19,421 

Bush. 
28,000 

Bu*h. 
2,363 
9,433 

rot.  week 

8'me  time 

1892... 

1,566,380 
2,240,624 

514,718 
2,566,443 

247,760 
218,651 

46,187 
595,133 

28,000 
306,499 

11,796 
133,705 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Jan.  7,  1892: 

Com, 

bush. 

1,472,000 

149,000 

8,000 

185,000 

288,000 

5,352,000 

814,000 

31,000 


Wheal, 

In  store  at —  bush. 

Hew  York 14,737,000 

Do    afloat 1,052,000 

Albany 

Buffalo 4,098,000 

Do    afloat....      538,000 
Chicago 12,407,000 

Do     afloat...   1,393,000 

Milwaukee 2,346,000 

Duluth 15,056,000 

Do    afloat....      571,000 
Toledo 3,632,000 

Do     afloat....         25,000 

Detroit 1,808,000 

Oswego 

8t  Louis 6,320,000 

Oinoinnati 12,000 

Boston 65,000 

Toronto 232,000 

Montreal 453,000 

Philadelpliia....   1,548,000 

Peoria 133,000 

Indianapolis 437,000 

Kansas  City 1,824,000 

Baltimore 1,186,000 

Minneapolis ll,850,00i) 

On  canal  ti  rlrer        68,000 


Oals, 
bush. 
1,401,000 
392,000 
10,000 
92,000 

2,573,006 

205,000 

23,000 


Rye, 
bush. 
91,000 
32,000 
6,000 
10J,000 


Barley, 
bush. 
82,000 
74,000 
70,000 

915,000 


382,000        59,000 

iio'.ooo    i37,6o6 


980,000        102,000        87,000 


36,000 

1,153,060 

3,000 

55,000 


19,000  6,000 


15,000 
363,000 
290,000 
150,000 
236,000 
181,000 

74,000 


147,000 

12,000 

28,000 

35,000 

297,000 

121,000 

192,000 

150,00  J 

105,000 

160,000 

47,000 


40,000 
7,000 


16,000 

35)666 

11.000 

41,000 

143,000 


141,000 
178,000 
87,000 
202,000 
10,000 
48,000 
83,000 

331606 


38,000 


Tot.  Jan.  7.'93. 81, 783,000  11,840,000 
To  t.Dec.31,'92. 81, 291,000  11,426,000 
Tot.Jau.  9,'92. 15,601,903  7,919,165 
Tot.  Jan.l0,'91. 25,519,263  2,814,916 
lot.  Jan.ll,'90. 33, 178,421 10,833  693 


6,111,000  1,113,000  2,157,000 
6,311,000  1,190,000  2,205,000 
3,677,835  2,184,481  1,913,701 
3,770,769  440,4713,810,891 
4,933,260  1,230,867  2,283,234 
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DITIOBNDN. 


Ifamt  of  Company. 


Kallroada. 

Burl.  Cedar  Haiilrt^  &  Northern. 

Flint  &  Tate  Miirqiiette  pref 

Huntington  &  Broad  Top  prof. .. 

Do  do       com... 

LonK  Island  (quar.) 

Loniflvillo  Ac  Naslivillo 

Mill  Cr'k  &  Mine  Hill  NaT.  &  KR. 
Mount  t'arbou  &  Port  Carbon... 
Nasliv.  Chat.  &  St.  Louis  (guar.). 

Schuylkill  Val  Nav.  &  KR 

K^nlia. 

Bank  of  Deposit 

Clinton 

Fifth  Avenue 

Do        do      (extra) 

First  National 

N.  Y.  Count.v  National 

Nineteenth  Ward 

Trust  Companies. 

Central  (bi-monthly) 

Do    (extra) 

LonKlsl  Loan&Tr.  (B'klyn)  qu.. 

Manhattan 

Mercantile 

Real  E!<tate  Loan  &  Trust 

Union  (quar.) 

United  States 

Fire  Insurance. 

Broadway 

Continental 

FarrajH't  

German  American 

Greenwich 

Home ,,. 

Nassau  (Brooklyn) 

Phcnii  (Brooklyn) 

United  States 

miscellaneous. 

Colorado  Fuel  &  Iron  pref 

General  Electric  com.  (quar.).... 

Henderson  Bridge 

Mutual  Gas  of  n:  Y 

Thomson-Houst'n  Rlec.  eom.(qu.) 


Per 

Cent. 


!>• 
2 

319) 
2>«5 
1'4 
2 
5 
$2  90 

21a 

3 

2 
20     > 

5     { 
25 

1 

3 

5 

10 

2 

2>i 
5 

6 
16 

5 
$7  70 

5 
10 

5 

5 

5 

5 

5 

4 
2 

2>s 
3 


Feb. 
Feb.     15 

Jan.     24 


WKen 
Payable, 


Feb. 
Fob. 
Jan. 
Jan, 
Feb. 
Jan. 


Jan. 

Jan.  — 

Jan.  — 

Jan.  — 

Jan.  — 

Jan.  — 

Jan.  — 

Jan.  — 

Jan.  — 

Jan.  — 

Jan.  — 

Feb.  1 

Jan.  10 

Jan.  10 


Sooki  Oloted. 
(Day  inelutive.) 


Jan. 


12  to  Feb. 
-to 


Jan,    15  to  Jan.  23 


Jan.    12  to  Feb.     1 
Jan.    24  to  Feb.     7 

Jan.    22  to  Feb.      1 
to 


to 

to 

to 

to 

to 

to 


to 
to 
to 
to 
to 


Jan.    16  to  Feb. 

to   

to 


Feb.  1  Jan. 
On  dem. 
On  dem. 
Jan.  — 
Jan.  10 
On  dem. 
Jan.  — 
On  dem. 
On  dem. 


Feb. 
Feb. 
Feb. 


Jan.     10 


$1  20  I  Feb. 


Jan.  12  to  Feb.  1 
Jan.  15  to  Feb.  1 
Jan.    26  to  Fob.     1 

to 

Jan.    15  to  Feb.     1 


City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  AT.,B'klyn.St'k. 

(}en.  &[.,fts,1909...AdtO 
Bl'oker  St.  A  Fal.  V.  -Stk. 

1st  mort.,  78.,  liOO-.J&J 
Br'dTsy  A  TthAv.  -St'k.. 

1st  mort.,  68, 19U4  .J&O 

ad  mort.,  68, 1914. ..J&J 

B'way  Ist,  6s,  Kn '24 

3nd  58,  int.  as  rent..  *05. 
Brooklyn  City— NewStock 

B'klyucrosst' n  69.,  1908 
3kn.C'yAN'n5s,1938  J&J 
Cantral  Croastown— 8t*k.. 

let  mort.,  68,1922. M&N 
Oent.  Pk.N.i  E.Riv.— Stk. 

Consols.  7s,  1902  ...Jd^D 
Dry  Dk.E.B.<b  Bat'y— Stk. 

latmort.  78, 1893. .JdtD 


,102 
I  ?8 
111 
200 
105 
105 
106 
93 
240 
109 


30  I 
113  ! 
302 


97 
250 


102 

103 

165 

ITS 

115 

160 

1,'>4 

115 

120 

1«H 

173 

100 

101 

Dry  Dock  K.  B'y  4  B.— 
Sorip 

BiKhth  Av.— atook. 

KighthAT.— Scrip,  68, 1914 
42d  <fc  Qr'nd  St.  F'ry— Stk. 

1st  mort.,  78,  1893. AdtO 
42d  St.  Manh.c&  St.N.ATe. 

1st  mort.,  6s,  igi0..1f<£8 

2d  M,.  iQcome,68....J^J 
Hon8t.W.8t.<&  P.F'r— Stk, 

1st  mort.,  78, 1894.. J<tJ 

'Ninth  Ave 

ISe^ond  Ave.— Stock 

I    l8t  mart,,  Ss,  1909.S£<&N 

ISlith  Ave.— Stock 

, Third  Ave 

I  1st  M.,  58,  1937.  .  JdtJ 
Twenty-third  St.— Stock.. 
'    l8t  mort.  78. 1893 


H.'X.  luid  Brooklyn  Was  Securities— Brokers'  Quotatione. 


GAS  COMPANIES. 

Bid. 

Ask. 

GAS  COMPANIES. 

Bid. 

Ask 

-Brooklyn  GsB-Llght 138 

Williamsburg 

165 
108 
165 

10s 

160 
1U6 
188 
106 

— 

Oonsolfdated  Gas 

135 
180 
110 
142 
100 
160 

ida" 
iio" 

Ill 

152 

Jersey  City  &  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  Y.) 

Metropolican{  Brooklyn). - 

Municipal- Bonds,  78 

Pulton  MunlolDSl 

Bonds,  68 

K»8san(  Brooklyn) 

Equitable 

190 

Scrip 100 

Bonds,  68...... ...... 

People'^  (Brooklyn). 

108 

' 

Auction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  R.  V.  Harnett  &  Co.: 


Shares. 
300  Burlington  .Wfg.  Co.  of 

Burlington,  Vt.... $9,500 
20  c.  A.  BlaufhiirdCo...     9 

5Thurber-Why.  Co.  pf..  99  >s 
10Thurber-Why.Co.com.  54 

50  Ninth  .Vat.  Bank 126 

1,100  North  American  Pho- 
nograph Co *110f,h, 

10  B'k  of  the  Metropoll..410 
20,500  U.  8.  Porte    Electric 

Co $l.8UO,000 

200  Keokuk    &  Hamilton 

Bridge  Co $40 


By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 

10  Keely  Motor  Co $5  lot 

Bonds, 
$2,000   National   Union   Co. 
Ist  deb.  68,  1920,  Aug.  1, 

1893,  coupons  on 10 

$100,000  N.  Y.  &  Mass.  Ry. 
Ist  08,  1937.  April,  1890, 
and    subsequent    coupons 

attached $10,000  lot 

$12,630  80  Maryland  iSc  Del. 

Ship  Canal  Co 10 

$15,000  N.  O.  Baton  Rouge 
&  Vicks.  HR.  cons.  1st  88... $17 


Shares. 
4  Central  Trust  Co....  1,000-940 
10  Oermania  Life  Ins.  Co  ..232 

30  Western  Nat.  Bank.N.  YMlO^g 
20  N.  Y.  Susqueh.  &  Western 

Coal  Co.  pref 20i« 

1 16  Patersou  &  Hudson  Riv. 

RR.  Co.  (guar.  8  p.  ct.).165 
12  National  Park  Bank 309 "s 

31  Mechanics'  Nat.  Bank... 184i< 
100  Ninth  National  Bank 126 

50  Karmers'  Loan  &.  Tr.  Co. 745 
683  .Strong  Locoiu'tive  Co.t250Iot 
100  Lappin  Brake  Slice  Co...      H^ 
200  Brooklyn  Gas  LightCo..l38 


Shares. 
50  Fulton    Municipal     Ga.i 

Light  Co.,ex-dlv 151\ 

10  Proctor <&Gamb.Co.cora. 115 
15  H.    B.  Claflln  Co.  com., 

div.  on  117>« 

10  H.  B.Claflin  Co.  2d  pref  10li« 

1  Alliance  Ins.  Associat'n.   85 
12  N.Y.Bowcry  Fire  Ins.Co.   65 
Bonds, 
$590  N.   Y'.  Susq.  &  Western 

Ry.  2d  M.  bond  soilp 75 

$15,000  Strong  Locomotive 
Co.  1st  68 .5-5>« 


— '■  Stock  Fluctuations  "  for  1893  has  just  been  issued  by  J. 
■G.  Martin,  10  State  Street,  Boston.  It  is  a  pamphlet  of  15 
pages,  giving  the  range  of  prices  of  all  classes  of  securities 
dealt  in  in  Boston;  also  dividends  paid,  and  other  statistics. 
Price  flfty  cents  per  copy  or  at  special  rates  for  quantity. 


—The  United  States  Life  Insurance  Compooy  hat  iaraed  ito 
'orty-third  annual  statement,  covering  the  year  ending  Dec. 
81,  1892.  The  new  insurance  written  during  the  ypar  aggre- 
gated $14,001,605.  The  company  call  attention  to  their  oon- 
tinuable  term  policy,  which  dives  to  the  insured  the  greateat 
possible  amount  of  indemnity  in  the  event  of  death,  at  the 
lowest  possible  present  cash  outlay;  and  the  guaranteed  ln-» 
come  policy,  which  embraces  every  valuable  feature  of  in- 
vestment insurance,  and  which  in  the  event  of  advprsity  over- 
taking the  insured  may  be  used  as  collateral  security  for  a 
loan  to  the  extent  of  the  full  legal  reserve  value  thereof,  in 
accordance  with  the  terms  and  conditions  of  these  policies. 

—Messrs.  La  Montapie,  Clark  Sc  Co.  have  just  issued  an- 
other of  their  lists  of  investments  offered  by  the  house.  This 
list  shows,  as  usual  .careful  prepartiun,  and  gives  much  data  on 
the  specialties  noted.  Investors  can  secure  copies  on  applicati>.in. 

—Holders  of  bonds  or  coupons  interested  in  the  distribution 
of  the  new  State  bonds  of  Virginia  under  the  adjustment  of 
the  debt  dated  Nov.  28,  1890,  desiring  to  make  any  communi- 
cation to  the  Distributing  Commission  are  requested  to  do  so 
before  Jan.  25, 1893,  to  Phillips  Smalley,  Secretary  of  the  Com- 
mission, care  of  Central  Trust  Co.,  N.  Y.    See  advertisement. 

—Attention  is  drawn  to  the  offer  of  Messrs.  Wm.  J.  Hayes 
&  Sons  of  January  investments,  to  be  found  in  another  col- 
umn of  to-day's  Chroniclk.  This  house  gives  special  atten- 
tion to  municipal  securities,  and  investors  should  send  for 
their  special  list. 

—At  a  special  meeting  of  the  board  of  directors  of  the  Na- 
tional Bank  of  Commerce  in  New  York,  held  Tuesday,  Jan.  10, 
Mr.  J.  Pierpont  Morgan  was  unanimously  elected  Vice-Presi- 
dent to  fill  the  vacancy  caused  by  the  death  of  Mr.  A.  A.  Low. 

—Attention  is  called  to  the  selected  list  of  6  and  7  per  cent 
bonds  offered  in  our  columns  by  Messrs.  Redmond,  Kerr  & 
Co.,  of  this  city. 

Pullman- Wagner.— After  the  recent  U,  S,  Circuit  Court 
decision  Wagner  cars  were  put  on  the  M.  K.  &  T.  railroad, 
but  the  Missouri  Pacific  objected  to  hauling  them  to  St.  Louis. 
A  conference  was  held  in  St.  Louis  and  brought  about  an  ar- 
rangement for  Pullman  cars  as  well  as  Wagner  cars  to  be 
placed  in  the  M.  K.  &  T.  through  trains  for  poinis  which  the 
M.  K.  &  T.  main  line  and  branches  do  not  reach. 

Toledo  &  Ohio  Central.— The  mileage  of  this  road  will  be 
increased  by  the  recent  purchase  of  the  Toledo  Columbus  & 
Cincinnati  Railroad  to  334  miles.  The  company  will  issue  a 
first  mortgage  bond  on  the  new  division  at  tne  rate  of  $15,000 
per  mile  in  part  payment  of  the  Toledo  Columbus  &  Cincin- 
nati, and  for  the  construction  of  the  proposed  extension  from 
Ridgeway  to  Columbus. 

The  new  road  will  give  a  direct  through  route  from  Toledo  to 
Columbus,  and  by  its  connections  with  the  "Big  Four"  at 
Ridgeway  to  Cincinnati,  and  the  South;  also  over  the  Kana- 
wha &  Michigan  to  Old  Point  Comfort,  Newport  News,  etc. 
It  will  also  be  important  in  connection  with  the  coal,  coke, 
lumber  and  other  business  of  the  road  for  the  West.  Messrs. 
Blair  &  Co.  will  shortly  offer  the  new  bonds. 

United  States  Sub-Treasury. — The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Seeeipu. 

Payment*. 

Balances. 

OOIH. 

Ooin  Oerl's 

Ourrtni  y. 

Jan.    7 
"      9 
"    10 
"    11 
"    12 
"    13 

$ 
2,743,881 
3,4.^■^,78,". 
4,125,217 
3.319,214' 
3,999.07ri! 
4, 666,848 1 

2,9,>4,112 
4,312,950 
3.811,5671 
3,44.'S.24< 
4,204,i>39 
4,174,762 

$ 

83,.^83,878 
85,190,98  i 
85,361.776 
8.3.376.789 
8.i263.348 
85,294, 0Ss4 

$ 
15,048,076 
15,673,5^2 
15,9tl4.737 
15,841.973 
13,145.'*24 
14.848,892 

$ 

.3,618,722 
5,298,007 
5,121,649 
5.130.360 
5.737.091 
6.195.373 

Total. 

22,309,021 

22,933,579, 

1 

Sattlitttfl  and  1g^ttmttctal« 

LIBERTY    NATIONAL    BANK, 

Oentral  Balldlnc.  143  Llbertr  Street.  ^e<r   Vsrk. 
UAPITAL.,  ....  •3n<MivV 

ACCOUNTS  OF  BANKS.  BANKERS  AND  MBRCHANTS  SOUaTMD. 

HKNRT  C.  TINKER  Presldont.  HBNBY  GRAVBa.  VIda-PrMlOen 

JAMBS  CHR18TIB.  CMhIar. 


HBNRT  C.  TINKBB, 
UBNRY  GRAVES, 
GEO.  F.  BAKER, 
J.  R.  MAXWELL. 


DIRECTORS. 

E.  F.  C.  YOUNG. 
WM.  KUNKLE. 
DUMONTCLARKB, 
JNO.  H.  STAUIN. 


H.  a  rAHNBSTOCIl. 
HON.  O.  A.  HOBABT. 
].  A.  GARLAND. 


Spencer  Trask  a  Co., 

BAXKBRS. 
10  Wall  St.,  New  VorK.  IS  Conireen  St.,   BoMaa 

Albaitf.  Providence. 

Members  of  New  Fork  and  Boston  Stock  Bxobanjta*. 
INVESTMENT    SECURITIES. 


THE  MERCANTILE  NATIONAL  BANK 

or  TUR  CITY  IIP  NKW  TOKK. 

He.  101  Breadwai. 

Catpltal,         -       $1,000,0001  SorpIa»*Pro«l»,»I,0»0,Oil<» 

WIUJAMP.BT.  JOHN,  Prertdent.     I  FREDERICK  a  SCUKNtK.  Cmf»i 
JAIIM  V.  IX>TT.  Autrtant  Oobler. 
ACCOUNTS    nOk'- 
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The  Money  Xarket  and  Financial  Situation.— TTiere  has 

been  more  animation  at  the  Stock  Exchange  this  weelc,  par- 
ticiilarly  to-day,  and  some  of  the  specialties  have  made 
considerable  advances,  notably  the  Manhattan  Elevated  stock. 
The  buyers  seem  to  have  concluded  that  this  company  is 
going  to  have  a  monopoly  of  rapid  transit  in  New  York  for 
some  time  to  come. 

There  has  been  a  prodigious  outcry  about  the  Philadelphia 
&  Reading  coal  combination  ever  since  it  was  first  made, 
although  we  have  never  seen  any  statement  to  show  that  the 
Reading  Company  was  trying  to  pay  dividends  on  a  largely- 
inilated  capitalization.  In  all  other  directions  the  combina- 
tions to  control  trade  in  specified  articles  go  on  with  greater 
activity  than  ever.  The  practical  control  of  petroleum,  sugar, 
whiskey,  -tobacco,  india-rubber  goods,  wall  paper,  cordage, 
white  lead,  linseed  oil  and  many  otlier  articles,  no  longer  calls 
forth  any  special  criticism,  and  to-day  the  papers  report  a  pro- 
posed combination  to  control  the  lumber  trade  of  the  country. 

The  small  exports  of  gold  since  the  first  of  the  year  constitute 
a  favorable  feature,  though  exchange  keeps  too  near  the  gold- 
shipping  point  to  permit  of  much  rejoicing  over  this,  and  the 
future  remains  very  imcertain.  Tlie  vigorous  efforts  to  get 
the  silver  law  of  July,  1890  (commonly  called  the  Sherman 
law),  repealed  are  having  a  good  effect,  but  many  of  the  silver 
men  in  Congress  declare  they  will  vote  against  repeal  unless 
it  is  accompanied  by  some  other  silver  law  that  would  prob- 
ably be  quite  as  objectionable. 

The  open  market  rates  for  call  loans  during  the  week  on 
■tock  and  bond  collaterals  have  ranged  from  2%  to  6  per  cent, 
the  average  being  i]4  Per  cent.  To-day  rates  on  call  were  2% 
to  5  per  cent.    Comn  erclal  paper  is  quoted  at  5J^(a  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £366,000,  and  the  percentage  of  re- 
serve to  liabilities  was  42-05,  against  35-31  last  week  ;  the  dis- 
count rate  remains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  a  decrease  of  3,200,000  franca  in  gold  and 
6,775.000  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Jan.  7  showed  an  increase  in  the  reserve  held  of 
f4,797,500  and  a  surplus  over  the  required  reserve  of  $8,942,- 
450,  against  $6,839,550  the  previous  week  : 


Ospltal 

BnrplQB 

lioana  and  disc'te 

Circulation 

Het  depoBite 

Specie 

Legal  tenders 

Reeetve  held 

I>egal  reserve 

BnrnlBS  resprre. 


1893. 
Jan.  7. 


THWtren'sfrvm 
Frev.  week. 


1392. 
Jan.  9. 


60,422,700       ,.... 59,372,700 

69.101.600        66.007,900 

441 ,283,700  Ino  .3,561.700  444.2s9,900 
5,5^5,000  Inc.      30,400      5.563,000 

4.'(5,L- 67,800  In.  10,778,400  477,382,300 
76,626,600: Ino.  658,300  99,050,100 
46,157,800lno. 4,139,200    39,256,600 

122,764,400  Inc. 4,797,500  138,306,700 
113,841,950  Inc. 2,694,6001119,345,575 


1891. 
Jan.  10. 


8,£42.450  Inc. 2.102,9001   lg,961,125 


$ 

67,119,700 

65,375,800 

383,955,400 

3,538,800 

390,325,000 

81,133,000 

29,832,500 

110,965,500 
97,581,230 

13,3!i4,250 


Foreign  Exchange.— For  the  past  few  days  the  market  for 
sterling  bills  has  been  very  firm  on  a  small  busmess.  The 
supply  of  both  commercial  and  bankers'  bills  is  very  moderate 
and  rates  are  kept  up  to  near  the  specie-shipping  point. 
Tliere  have  been  no  exports  of  gold  this  week  to  Europe. 
Actual  rates  of  exchange  are :  Bankers'  sixty  days  sterling, 
4  86@4  801^;  demand,  4  87%@4  88;  cables,  4  88@4  8^i^. 

Posted  rates  of  leading  bankers  are  as  follows: 


January  13. 


Prlmebankers'sterling  bills  on  London. . 

Prime  com niercia.. --.... 

DooniBentaryooniniercia).,,,,,  111!"!""" 
PariB  bankers  (francs) !!!!!!!" 

Amsterdam  (guilders)  bankers...!!! 

Fr>rlc'-»rtorBreii)pn(reicbmarks)b'nlieriB 


Sixty  Dayt. 


4  SGh-Sii  87 
4  «5i«@4  85^ 

4  85    ®4  85>4 

5  ]7"«45  Ki^g 
40:Ik®10'4 

9538®    951s 


l>imar.d. 


4  88%a4  89 


United  Htates  Bonds.— Quotations  are  as  folio 


5  15     -35  14% 
4038940',  0 

.     95^ta95'8 


ws: 


*B,  ............  ..reg. 

*i>,  1907 reg. 

48,1907 coui. 

Bs,  car'cy,'95 reg. 

«s,  cur'cy,'9e....reg. 
68,  our'oy,'97....reg. 

•s,  our'ey,'98 reg. 

6s,  0Hr'c.v,'9tf reg 


Jan. 

7. 


Jan. 
9. 


*ioo  ;*ioo 
•113^1  niais 


•113^ 

lU 

•105 

•105 

*107is 

*107J« 

•110 

-110 

*112i« 

'112ii 

*115 

•115 

Jan. 
10. 


100 

113% 
•llSWi 
•105 
*107ia 
•110 

112>s 

115 


Jan. 
11. 


100 

•II314 
•II3J4 
•105 
•107^ 
"110 
•112i« 
115 


Jan. 
12. 


100 

11338 
•11314 

105 
♦107>s 

110 
*112»a 

115 


"XlilB  ig  tneprice  wa  at  tue  morumg  board ;  co  nwe  wag  aade, 


Jan. 
Id. 

*100 
•1134 
1131a 
•105 
•107 13 
•110 
*112>)i 
•115 


The  following  were  the  rates  of  domestic  exchange  on  New 
fork  at  theimder  mentioned  cities  to-day:  Savannah,  buyiEg, 
X^  discount,  selling  par  to  J^  premium  ;  Charleston,  buyinp, 
par,  selling  Jg  premium ;  New  Orleans,  bank,  :  $1-00 
premium;  commercial,  50c.;  St.  Louis,  90c.  per  $1,000 
premium  ;  Chicago,  80c.  per  $1, COO  premium. 

Coins. — Following  are  current  quotations  in  gold  for  coins 

Soverelgng $4  85    't>94  90 

Napoleons 3  85    '9  3  90 

X  X  Relohmarkg.  4  70    O  4  80 

25  Pesetas 4  75    -a  4  85 

Span.  Doubloons. 15  55  -alS  75 
Mex.  Doubloong.lS  55  ■915  75 
Fine  gold  bars...     par  «i4  prem. 

GOTernmcnt  Purchases  of  Silrer.— The  following  show  » 
the  amount  of  silver  purchased  to  date  in  January  by  the 
Oovemment: 


Flnestlver  bars..  —  83'4l» 

-84 

Pivetiaaos.......  —  9u 

9 

-  9h 

Mexican  dollars..  —  65 

» 

—  65 

Do  unooramero'l 

» 

—    ^ 

Peruvian  sols —59 

■i» 

-  61 

Engllab  silver....  4  80 

■a 

4  9u 

U.S.tradedoUars  — 6j 

9 

—    — 

Ouncet 
offered. 

Ouncet 
purchaied. 

Price  paid. 

Previously  reported 

1,S08,000 
669,000 
355,000 
498,000 

1,118,000 

637,000 

2ii5,0U0 

473,000 

71,000 

«0-8300  9   $0-8348 
$0-8333   «  $0-8340 

"       11             

*0-8380  a  $0-8395 

"        13  

$0-8365   ®  $0-6400 

It    

•Total  In  month  to  date 

3,030,000 

2,464,000 

$0-8300   a  $0-6400. 

The  local  purchases  of  each  week  are  not  reported  till  Monday  ol 
the  following  week. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
board  include  $10,000  N.  C.  cons.  4s  at  99;  $5,000  Va.  63 
defd.  trnst  receipts  at  7;  $30,000  Ala.,  class  "A,"  at  lOOJ^-101; 
$5,000,  do.  "B,"  at.l04;  $1,000  La,  cons,  4b  at  97}^;  $1,000 
Tenn.  settlt.  3s  at  74". 

Railroad  bonds  have  shown  a  larger  business  but  without 
any  strengtliening  of  prices  in  some  of  the  old  and  popular 
bonds.  Atchison  43  sell  at  81}^;  Reading  genl.  mortg.  4s  at 
84%;  Rio  Grande  Western  4s  at  763>^;  Ch  s.  &  Ohio  R.  &  A. 
1st  2-43  have  advanced  to  80;  Pittsburg  &  Western  1st  4s  sell 
at  81%.  All  these  are  strict  gold  bonds  and  all  are  selling  ex- 
Janviary  coupon,  so  that  their  prices  show  about  the  ctirrent 
sentiment  on  good  4  per  cent  mortgage  bonds.  Some  5  per 
cents  of  various  standing  in  this  market  are  the  General  Elec- 
tric 58  at  100%,  Duluth  S.  S.  &  At.  about  100,  Columbvis  &  Hock. 
Valley  5s  at  92i^,  Texas  &  Pacific  1st  5s  at  TSJ^,  St.  Louis  &  Iron 
Mountain  5s  at  86J.^,  Chicago  &  Northern  Pacific  1st  5s  at  7-'> 
and  Northern  Pacific  general  5s  at  69)^.  Among  the  bonds 
that  have  been  most  active  this  week  luay  be  named  the 
Toledo  &  Ann  Arbor  Railroad  issues,  Atchison  1st  and  2d 
mortgages.  Union  Pacific  collateral  6  per  cent  gold  note."?. 
Union  Pacific  Denver  &  Gulf  Ists,  Phila.  &  Reading  incomes — 
at  lower  prices  for  a  time  but  firmer  again  to-day,  Richmond 
&  West  Point  Terminal  6s  and  5s — at  better  prices,  Ches.  <fc 
Ohio  bonds  of  different  issues,  St.  Louis  Southwestern  1st  43 
and  incomes,  N.  Y.  &  North,  and  L.  N.  Alb.  &  Chic,  generals. 

Railroad  and  Miscellaneous  Stocks.— There  has  been 
more  activity  in  the  stock  market,  but  the  business,  as  usual, 
has  been  mostly  in  a  few  leading  specialties.  There  is  no 
general  and  decided  boom  in  the  market  lifting  everything 
upward  on  the  buoyant  wave.  One  of  the  leading  stocks 
has  been  Distilhng  &  C.  F.,  which  in  spite  of  aU  the 
rejiorts  of  advancing  prices  for  whiskey,  probable  increase 
ill  revenue  tax,  cornering  the  supply,  &c.,  &c.,  has  continued 
to  decline,  touching  58  tliis  morning  and  closing 
at  that.  The  course  of  this  stock  is  a  conspic- 
uous example  of  the  difficulties  encountered  in  buying 
••industrials,"  whose  financial  status  from  month  to  month 
is  quite  unknown  to  any  one  excepting  those  having  inside 
information.  Manhattan  Elevated  has  been  the  great  bull  card 
of  the  week,  advancing  to  174%  to-day  and  closing  at  174, 
with  more  or  less  strong  buying  all  the  week.  It  looks  pretty 
high  at  i)resent  prices,  as  the  bulls  seem  to  be  ti-ading  largely 
on  future  possibilities.  New  York  &  New  England  and  N.  Y. 
&  Northern  are  both  higher  on  the  usual  talk  about  the  Boston 
through  line,  though  we  have  seen  no  statement  of  the  results 
of  the  Pullman  train  now  running.  Phila.  &  Reading  has 
been  weak,  partly  in  consequence  of  the  final  Jersey 
Central  release  and  the  continued  proceedings  against  the 
conibination,  and  also  from  the  fact  that  the  annual  report 
showed  scarcely  any  surplus  for  the  stock,  and  the  latter  at  50 
looks  higher  than  the  8d  incomes  at  55  (ex  5  per  cent  to  be  paid 
Feb.  1).  But  to-day  the  stock  advanced  above  51  and  closed 
strong.  Colimibus  &  Hocking  Coal  &  Iron  has  advanced, 
presumably  on  the  expectations  of  a  combine;  Louisville  & 
Nashville  was  supported  by  the  semi-annual  statement  of 
earnings  and  by  the  dividend  declared;  Richmond  Terminal 
has  advanced  to  B^s  o**  moderate  buying;  American  Sugar 
was  weak  after  the  report  came  out,  but  has  since  advanced  to 
120  on  large  dealings;  Lead  active  and  higher,  closing  at 
4<i.i'. 
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NEW  YOKK  STOCK  EXCHANttE-^CrirJS:  STOCKS  for  week  ending  JANUARY  13,  and  rince  JAN.  1,  IS93. 


HiaHEST  AKD  LOWEST  PRICES. 


Satiirdaj , 
.Ian.   7. 


33<« 
-4 

93T8 

89 

56>« 
I2II4 

23 
•60 
•10 
111\ 

97% 
•ST"* 
100>t 

76\ 
122<4 

8259 

4738 

11734 

S8>s 


Monday, 
Juu.  U. 


Si 

9378 

8»    I 

56»4l 

124>4] 

23>« 


141% 
98>8 
69 

100>9 

77% 
122>< 

lli'^e 

"ssia 
47 13 

117% 
59 


Tucsdttj", 
Jan.  10. 


Wcrtaceday, 
Jan.  11. 


33^8  35         34>a  85 

•4          45s       *4  4=8 

93Tg  P4>«|     9414  94>s 

88I4  »S^\   *8S  f9 

56'8  S6%!    S6i«  seog 
123>«123i3<  1221^125 

23  23>8      23  23 


2S        29>9 

•71        73>-! 

13l««  13134 

143%  14!.»« 
le^B    17 
533m    53"9 
*3>s      419 

•23       33 
•7  9 

149>s  14g>a 
'130     134 

■9914    99% 
•8>a 

•29 


'60 
-40 
110k  llOifl 

97%  93% 
•67i«  (i9ia 
♦991s  lOOVg 

76%  77% 
122i«122ifl 
111%112>4 
'lllia 

82%    81% 

47%  48% 
1171a  117'4 

58%    59% 


9 
83 


•2238    23 
76       761a 

12818  128i« 
•105      107 
721a    72% 
2114    2114 

•24        25 

154     153% 


'17 
•47  H 
"14 

23  ig 

561a 
•35 
•8G 
108  <« 

17% 
♦73 
♦3414 

23% 


18 
43 
14% 
25 1» 
56% 
33 
90 
lOSie 
1814 
77 
36  "a 
23% 


43% 
•257 

18 

175b 
*69 

•9I2 
♦37 

1G% 

46>a 

22 
'46 

75 
-21=8 

161a 

SO's 
"19 
•59ifl 

*7 

30 


461a 
260 
I8I4 
17% 
71 
10 
38 
16% 
47 
S2 
50 
76 
23 
16i« 
61i« 
20 
6II4 
71s 
30 


•6 
•I2I4 
*40ia 
•103 
•112 
3414 
91a 

3938 

•50 

85 

39% 
*16i4 

11 

2358 

20=8 
63 14 
-141a 


61s 

13 

42 

107 

113 

35 

91a 

3978 

55 
85 
4018 
17 
•11 
23% 

213(1 

63% 
16 


29»8    30% 
71        71 
132     132»8 
1491a  150% 

17  1738 

b-i^    53'8 
♦31a      41a 


33 

7% 


•23 

7% 
148%  150 
130     134 
99       99 
*8ia      9 
291s    30 
23       2314 
77       78 
I2314I2314 
1041a  106 
7214    72% 
2414    24% 
•24       211s 
1541a  158 


•17 
•17 


18 

48 


143a  1438 

2378  2638 

5638  5775 

•33  36 

•86  89 

1081a  108% 

I8I4  191$ 

77  77 

37  3758 

23%  2379 

53  5r 

43%  465^ 

236  236 

1818  1838 

1713  171s 

691a  631* 

10i«  lOig 

37  37 

1634  16% 

46 'd  46% 

•46"  '50 

7«  76 
•221a    23 

16%  16% 

4938    5114 

* .  0  20 

'•391a  6li< 

7  714 

S2  32 


4314    43% 

82        82 

11438  11678 
1013,  10238 

117     117 

•107    iooh: 

8778    877a 

58%     601s 

125      123% 

63       6458 

112     I1214 

133i4l38'a 

112-.'8  11258 

43M  451s 

9358  935s 

lOia  lOiji 

*19>*  22 

2634  26% 

6318  53=8 
•195     197 

♦831a  831a 

asi*  361s 


•379  61s 

12  123s 

•1013  42 

103  107 

112  113 

34ia  34% 

9'''8  95s 

3914  391s 

•48  55 

♦80  85 

3958  40ie 

161a  161s 

11  11 

23%  241s 

201a  205e 

61  61 

'141a  16 


60 
40 
140     143 
9Sia   9918 
69        69 

9978     9978 

7714    7818 
123     123 

112       11238 

iim 

841a    8338 
48%    49 18 
118     II8I4 
59 14    591a 
94       94 
30       30 
•70       73i« 
13214  1321a 
1491a  1.50 
*l6ia    1714 
53 
*3ia 
'24 

•71a 
150 


841a    35 
4  4 

941a    9458 

88  881a 
*36ia  66% 
125     I26I3 

2258    23 
•80      

41%    42 
140     140 

981a  99% 
•0914  6938 
IOOI4  IOOI4 

7758     7838 

123     123 

111%  11214 

'1411a  ... 

841a    83ie 

4858    49I8 

•118     119 

38        5914 


531a 
41, 

31 
9 

1501s 


130     134 
99I8  100% 
•8%      9 
♦291a    31 
23        2314 
78       78 
I23I4I29 
105%  106% 
72%    72% 
♦23%    24 
♦24       24% 
153%  155% 
101     104 
17%    18 
47%    4S% 
14%    I4I4 
26%    26% 
57 
31 
86 


577, 

36 

89 


103%  103% 
♦18%    187e 
"76       77 
♦36       37% 
2378    237^ 

' 33% 

45%    465^ 
'257     200 
18%    18% 
17%    17% 
69%    69% 

9% 
37%    38 
16%    17 
46%    47% 
22%    22% 


9% 


♦45 


50 


7678  7678 

23  23 

♦16%  17% 

48%  49% 

♦19  20 

•89%  61% 


♦30 


7% 
33 


Thursday, 
Jau,  12. 


84%  33% 
♦3%  4% 
9458  95% 
88%  88% 
66%  56% 
124%  126 
22%    23 

♦60     

♦41      

140     142 

98%  100% 

♦68%    69% 

•99%  100% 

77%    78% 

123     123 

lll%1125s 

144%  141% 

84%    8538 

4s7g     497g 

118%  118% 
5838    59 14 


Friday, 
Jan.   13. 


STOCKS. 


Ball!  I! 
of  ilie 
Week. 

SliareH. 


35 
•3% 

95% 

8878 

56% 
126%  128 

2278    23% 

61%    61% 

•40      

142     142 

9978  102 


Active  RR.  Stock*. 

85%  Atohl8on  Top.  &  Banta  Fe.. 

4%!Atlantlo  &  Padltlo , 

9578  Baltimore  A  Ohio. 

89     '■ 

57 


30%    30% 
'70       73% 
132%  133% 
149%  151 
17        17 
53%    5358 
'3%      4% 
•23        31 
•7%       9 
151     151 
130     132 
9978  100 
878       9 
31        31 
22%    22% 
77%    78 
129     129% 
xl05%103% 
7178    725(, 
24       21 
♦21        24% 
137%  162 
101%  101% 

18%  1836 

1868  437b 

•14  115^ 

2638  26% 

57%  53 

•31  36 

♦86  89 
103%  10878 

19  19 
•76 
•33% 

2358  21 

53  53 

4S38      4338 

237     239 

13  1338 

'16%  17% 

♦68  69 

10  10 

37%  377e 

17%  17% 

463s  47% 

22%  22% 
45 
76 


30%    30% 

♦70       73% 

133%  134 

150%  1515(1 

17        1738 

53%    537e 

3%      3% 


♦22 
8 
151 
■130 
100 
9 


30 

8 
152 
132 
101 

9% 


78 


46 

78 


22%  2i% 
16%  16% 
49%    60 


•18 

61 

7 

♦30 

♦24 


20 
61 
7 
34 
26 


43% 

82 
115% 
102% 
117 

10578 

83% 

53 
125% 

6178 
112 
138% 
112% 

45% 

93% 

10% 
•19% 

26 


44 

8238 

118% 
102% 
117 
108 

8a7g 
00 

125% 

63% 
113 
139% 
113 

47% 

93 

10% 

22 

26% 


196     198 
83%    8338 
35        33% 


•13       45    I 
_95%    96% 


43       43% 
9358    96% 


♦3%       6% 
♦12       12% 
-40%    42 
'103     107 
112     113 

34%    34% 

9%        938 

38%  39% 

♦48  55 

♦80  85 

3978  40% 

16%  16% 

11%  11% 

24%  24% 

20%  20% 

63%  63% 

•14  16 

4378    4558 

82  83% 

11638  117% 

102      102% 

116%  II6I4 

10378  106% 

88%    8978 

5334    59% 

125%  1253(. 

6178    63% 

112%  list's 

139%  13976 

112%  113% 

46%    47 

91%    91% 

'10%    10% 

•19%    23 

26%    26% 

51        51 

197     197 

83  83 
3158    35% 


•41        45 
9538    i6 


•61%    63 
6%       6% 
12%    1276 
41%    42 

105  107 
112%  112% 

34%    34% 

9%        938 

39  39% 

'50  33 

•80  85 

3958  4038 

16%  16% 

11  11 

23%  24 

•20  21% 

6378  63'e 

14  14 

44       4473 

82%    8236 

115%  117% 

101%  102 

117%  117% 

106  106% 
8778    895fc 


30%    30% 
•22%    2314 

7758     7758 

129%  129% 

104     108% 

72%    74 

21       21% 

23        26 

161%  167% 

101%  104% 

17%    17% 

48%    4378 

14%      115f 

26%  26% 

37%  53 

•35%  36 

'86  89 
108%  108% 

18%  18% 

77  77 

>36  37 

23^8  21% 
♦52% 

47%  1858 
'237     260 

18%  18% 

17%     1758 

69        69 
♦9        10 

•37       38 
16%    16% 
46%    17% 

•22%    23 

•41  18 
78%  80 
2338    21 

♦16%  17 
19%    507e 

'19 

♦39 

7% 
30 

♦21 
62 
63e 


5138 

3% 
30 


100     100 

73%    79% 

123%  123% 

112%  113% 

141%  144% 

85%    8638 

4959      5038 

118%  118% 
)i37%  58% 
92  92 
30  3038 
♦70  73% 
134%  133 
151%  13278 

1758      1758 

33%    ^ 

3% 
♦23 
8 

xloO    152 
130     132 

100%10158 

'9         9% 
31%    32 
2;i        21% 
77=8    7968 
129%  130% 
103      108 
73%    71% 
24%    26% 
26%    267„ 
170      174% 
105      105 
18%     187, 
4S% 
14% 
26% 
3778 
•33% 
•86 


43% 

1538 

23 

39% 

36 

83 


108%  109 

1838      1858 


20 
61 

8% 
33% 
26 
62 

7 


123% 

3978 

113% 

139% 

112% 

46% 

94% 

10% 

•19% 

265g 

54 

197 

83% 

34% 


12656 
63% 

113% 

1397e 

113 
46% 
94% 
10% 
22 
2658 
54 

197 

8378 

33% 


43%    43% 
95%    95% 


12%    13% 
•41%    42 
'105     107 
113%  113% 
34%    3438 
9%       958 
39%    39% 
'50       55 
85        85 

3958  4036 

1658  17 

11  11 

23%  2438 

21  21% 

64  647e 

-14  15 

413g    45% 
82%    82% 
115%  119 
101%  102% 
117      117 
1067e  107 
89%    895e 
39       60 
126     130 
58        61% 
112%113% 
137     1385e 
110%  112% 
46%    4738 
91%    94% 
10%    10% 
♦19        22 
2658    2658 


•76 

37 

21% 

53% 

48 
'235 

18% 

1758 

03% 

•9 

33 14 

17 

47% 

2J% 

45 

82 

21 

'1638 
5038 

20 
61 

8 
31 


77% 
37 
23% 
55% 
506e 
260 

1878 

177e 

6878 

9% 
38% 
17 
47% 
21 
45 
83 
21 
17% 
51% 
20 
61 

8% 
36 


6%      6% 
13        13% 
43       44% 
♦105     107 
xlll%112 
3438    33 

978 
39 
♦50 
♦80 
40% 
17 
11 
24% 
•2078 
64% 
'14% 


10 

39% 

55 

83 

1158 

17% 

11 

23 

2138 

64% 
16 


41%    46 
82%    83 
119     120% 
102%  10278 
116%  117 
103      108% 
88%    90% 
69%    60% 
129     135 
33        607o 


C'anadlan  raolho. 

Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  O.,  Tot.  tr.  cert. 
Do      do      l8t  pret.... 

Do       do       2dpref 

Chicago  &  Alton 

Chicago  Burlington  A  Quinoy. 

Chloago  Si  Eaatem  Illinola 

Do  pref. 

ChlosKO  nil  wankee  dt  Bt.  Paul. 
Do  pref 

Chicago  &  MorthweBtem 

Do  pref 

Chloago  Rook  IslandcJk  Pad  llo. 
Cliloago  St.  Paul  Minn.  &.  Om. 
Do  pret. 

Cleve.  Cinoln.  Ohio.  *  St.  L... 
Do  pref. 

Colnrobas  Hooking  Val.  &  Tol 
Do  pref. 

Delaware  Jc  Hudson 

DelawareLaokawanna&West 

Denver  <b  Rio  Qrande 

Do  prel. 

East  Tennessee  Va.  &  Qa 

Do  1  St  pref 

Do  2d  pref. 

EvansvUle  *  Terre  Haate... 

Great  Northern,  pref ., 

llllnolB  Central , 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  A  Mloh.  SontUem. 

Long  Island 

Louisville  &  Nashville 

Louisv.  New  Alh.  &  Chicago. . 
Louisville  St.  Louis  &  Texas  . 
Manhattan  Elevated, oousol.. 

.Michigan  Central 

Minneapolis  &  St.  Louis 

Do                             pref. 
Missouri  Kansas  St  Texas 

Do  pref. 

Miseoari  Pacific , 

Mobile  AOhio , 

Xashv.  Chattanooga&8t.Loale| 
New  York  Central  Si  Hudson. 
New  York  Chlo.  &  St.  Louis  .. 

Do  Istpref. 

Do  2d  pref. 

New  York  Lake  Erie  Sl  West'n 

Do  pref. 

New  York  &  New  England . .. 
New  York  New  Hav.  &  Hart. 
New  York  Ontario  A  Western 
New  York  Susquehan.  <b  West. 

Do                             pref. 
Norfolk  &  Western 

Do                             pref. 
Northern  Paoiao 

Do  pref. 

Ohio  Si  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  Sh.  Lino&Utah  North 
Peoria  Deca'ur  &  Evausvllle. 

Philadelphia  &  Koailiug , 

Pittsburg  Clnn.  Chlo.  &  St.  L 

Do  pref. 

Elohniond  <&  West  Point  rer'l 

Do                             pref. 
Rio  Grande  Western 

Do                             prel. 
3t.  Louis  Southwestern 

Do                           pref. 
St.  Paul  Si  Dolath , 

Do  pref 

St.  Paul  Minn.  Si  Manitoba.. 

Southern  Pacific  Co 

Texas  A  Pacific 

Toledo  Ann  Arbor  A  N.  Mich. 
Toledo  A  Ohio  Central 

Do  pref. 

Union  Pacific , 

Union  Pacific  Denver  A  Oulf . 
Wabash 

Do                           pref. 
Wheeling  A  Lake  Erie , 

Do  pref. 

Wisconsin  Central  Co 

mscellaneoas  Stocks. 
American  Cotton  Oil  Co 

Do                           pref. 
Am.  Sugar  Ref.Co 

Do                          pref. 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  rec'ts. 

Colorado  Fuel  A  Iron    

Consolidated  Gas  Co 

DlstiUiiiB  A  Cattle  Feed'gCo. 


Baofeot  MiMla  1893. 


Lowest. 


71,612 

200 

3,946 

1.728 

3.291 

2,761 

6,10>l 

ICO 

1,200 

121 

49,361 

200 

409 

68,255 

1,007 

13,108 

173 

00,809 

20,670 

1,096 

6,745 

8 

6,275 

100 

3,385 

17.351 

2,202 

12,500 

950 


83  Jan. 
4     Jan. 

93%  Jan. 

88     Jau. 

55%  Jan. 
12278  Jan. 

22%  Jan. 

01%  Jau. 

41%  Jau. 
14<)     Jan. 

96%  Jan. 

69     Jan. 

g9<%  Jan. 

7C%  Jan. 
122%  Jau. 
!  1 1  3b  Jan. 
142%  Jan. 

82%  Jan. 

47%  Jan. 
117     Jan. 

57%  Jan. 

92     Jan. 

28%  Jau. 

71  Jan. 
131%Jan. 
143%  Jan. 

10%  Jan. 

52%  Jan. 
338  Jan. 


300 

1,725 

13',736 
800 
720 
3,060 
5,690 
3,815 
1395 

40,222 
6,600 
1.90U 

Go, 233 
670 
2,300 
1,515 
O.llO 
7,552 

25,043 


5,344 

900 

300 

700 

16,960 

1,300 

111,284 

1 

7,805 

2,500 

600 

364 

760 

1.500 

39,31 

1,926 

20c 

1,111 

730 

300 

137,690 

100 

100 

23,323 

2,173 


6     Jan. 

149%  Jan. 

135     Jan. 

99     Jan. 

878  Jan. 

29%  Jan. 

22%  Jan. 

76  Jan. 
127%  Jan. 
105%  Jan. 

71%  Jan. 

23%  Jau. 

21%  Jan. 
153  Jan. 
101     Jan. 

17%  Jan. 

47     J.in. 

137g  Jau. 

25     Jan. 

55%  .Tan. 

3578  Jau. 

88  Jan. 
108%  Jau. 

18%  Jan. 

77  Jan. 
35  Jan. 
23%  Jan. 
53  Jau. 
44%  Jan. 

256     Jan. 

18  Jau. 
17%  Jan. 
68%  .fan. 

9%  Jan. 
37  Jan. 
16  Jan. 
45%  Jan. 
22  Jan. 
45  Jan. 
74%  Jan. 
21%  Jan. 
16%  Jan. 
48%  Jan. 

19  Jan. 
0058  Jan. 

7  Jan. 
30     Jan. 


Highest. 


100 
3,230 
1,635 
l.blO 
3 
1,100 
3,550 
2,325 
7,760 


11 

85,585 

4,000 

1,000 

4,800 

725 


62     Jan. 

5%  Jan. 

12     Jan. 

41%  Jan. 


111%. Tan. 

33%  Jan. 

9%  Jan. 

37%  Jan. 


A 
T) 
5 
11 
f, 

a 

8 
13 
11 
11 

6 
10 

6 

5 

6 

9 

6 

6 

3 

4 

fi 
13 

3 

9 

6 

7 

5 

6 

4 

4 

7 
3 
5 

11 
9 
8 
3 
3 
3 
5 
5 
5 
5 

10 
3 
3 
4 
5 
6 
5 
4 

11 
9 
9 
5 
5 
9 
4 
9 
3 

10 

13 

10 
9 
3 
5 
5 
4 
3 
3 
3 

10 
3 
3 
4 
7 

4 
4 
4 

11 

13 
3 

4 
4 


35%  Jan. 
4<%  Jun. 

057«  Jan. 

89     Jan. 

.57  Jan. 
128     Jan. 

23%  Jan. 

01%  Jan. 

42  Jao. 
143  Jan. 
102     Jao. 

69  Jan. 
100%  Jan. 

79%  Jan. 
123%  Jan. 
113%  Jan. 
14«%  Jan. 

86%  Jan. 

50%  Jau. 
118%  Jau. 

5979  Jan. 

94     Jan. 

30%  Jan. 

71%  Jan. 
133  Jan. 
154     Jan. 

17%  Jao. 

51%  Jan. 
3%  Jan. 


la 

s 
la 

7 
la 

18 

7 

18 
11 

K 
13 
10 

7 
18 
13 
13 
12 
13 
13 
12 

3 
10 

9 

3 
13 

3 
13 
13 
12 


8     Jan.  12 

152     Jan.  12 

135     Jan.     » 

101%  Jau.  13 

9%  Jau.  12 

32     Jan.  13 

21%  Jan.  13 

79%  Jan.  13- 

130%  Jan.  13 

106%  Jan.  10 

74%  Jan.  13 

28%  Jan.  13 

2«78.lan.  13 

174%  Jan.  13 

103     Jan.  13 

1878  Jan.  13 

487eJau.  11 

15%  Jan.  13 

28     Jan.  13 

59%  Jan.  1.3 

3578  Jan. 

88     Jan. 

109%  Jan. 

19%  Jan. 

77     Jan. 

37%  Jan. 

23%  Jan.  13 

35%  Jau.  13 

.50%  Jan.  13 

280     Jau.     5 

1878  Jan.  13 

18%  Jan.     8 

71%  Jan.     3 

9%  Jau.  10 

38     Jan.  10 

17%  Jan.   11 

47%  Jan.  13 

24     Jan.  13 

43     Jan.     3 

83     Jan.  13 

24     Jan.  12 

16%  Jan.     3 

5278  .ran.     8 

20     Jan.  13 

61%  Jan.     3 

9%  Jan.  13 

38     Jan.  13 


85     Jan. 

39     Jan. 

16%  Jan. 

11     Jan. 

2338  Jan. 

20%  Jan. 
939;  62%  Jan. 
200,   14     Jan. 


62     Jan.     4 

7     Jan.  12 

13%  Jan.  13 

41%  Jan.  13 


112%  Jan.  11 
35  Jan.  5 
10  Jan.  13 
897a  Jan.    7 


196%  196% 
•833s    8378 

35%    37% 
101     101 
♦42       45 

93%    96% 


xlU%112%iGenoral  Electric  Co  . 
135%  137%  "  -  - 

.vllO%lll 

46%    47% 

94%    94% 

10%    11% 
•13%    20% 

26       27% 
53        5338 
197     197 

835rt    83% 

36%    37% 


43% 
96% 


43% 

98% 


National  Cordage  Co 

Do  pref. 
National  Lead  Co 

Do  pret. 

North  American  Co 

Oregon  Improvement  Co ..... 

Pacific -Mail 

Pipe  Line  Certificates  5 

Piuiman  Palace  CarCo 

Silver  Bullion  Certificates 

Tennessee  Coal  A  Iron 

Do  pref. 

United  States  Rubber  Co 

Western  Union  Teieicninh 


29,560 

4.072 

313,963 

10,801 

965 

4. SOS 

63.910 
4,657 

20.401 
480.2ii6 

13.261 

]  4,410 
3.611 

12,827 
2,616 
3,415 


2,930 

21,000 

3S8 

115,000 

14,150 

100 

932 

09.R3< 


42%  Jan. 

82  Jin. 
111%  Jan. 

99%  Jun. 
116%  Jun. 
10578  Jan. 

8378  Jan. 

57%  Jan. 
124%  Jail. 

5978  Jan. 
Ill  Jan. 
135%  Jau. 
110%  Jun. 

41%  Jan. 

92%  Jan. 

10  Jan. 


85  Jan.  7 
41%  Jan.  13 
17%  Jan.  13 
11%  Jan.  10 
5!  25  Jan.  13 
9'  21%  Jan.  4 
4 1  6478  Jau.  12 
111  1478  Jan.  3 

Jan.  IS 
Jan.  10 
Jan.  18 
Jan.  13 
Jau. 
Jan.  3 
Jau.  13 
Jan.  3 
Jan.  13 
J..n.  3 
Jan.  11 
Jan.  10 
Jan.  10 
Jao.  18 
Jan.  !> 
Jan.  13 


46 

4,  83% 
3  120% 
3  10276 

10  121 

9  110% 
3  90% 
6  63% 
0  1 35 

11  6638 
3  ;13% 

13  13978 

13  113% 

5     47% 

9i  b5 

3    11% 


26  Jan. 
S3  Jan. 
196%  Jan. 
83  Jan. 
3458  Jan. 
97%  Jan. 
43  Jan. 
H4%  Jnn. 


9;  27%  Jan.  8 
i:i  54  Jan.  4 
5  197  Jan.  lO 
3  837s  J.an.  11 
10  37%  Jan.  12 
5  101  Jan.  12 
9!  46  Jan.  3 
.■i!  9«\  Jnn.  13 


'  These  are  the  prices  bid  and  asked;  no  aalo  made,    §  Prices  froai  bjth  EsohaQsea    x  Ei  dividoud. 
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NEW  YOBK  STOCK  EXCHANGE  PRICES  (Coatinaeil)-^.VJCrfl^S  STOCKS.        ft  Indicates  actual  sales. J 


IMACTIVE  STOCKS. 
U  ludteates  nulleted. 


Railroad  Stock*. 

Albany  &  Susqueliauua 100 

Belleville  &  South.  IIJ.  pref 100 

Boston  &  W.  Y.  Air  line  pref ..lOO 

Brooklyn  Elevated  II 100 

Buffalo  Kucbeeter  &  Pittsburg.  100 

Preferred 100 

Burl.  Odar  Rnpida  &.  Nor 100 

Cedar  Falls*  Minnesota 100 

Central  Pacific 100 

Cleveland  &  Pittsburg SO 

Columbia  &  Greenville  pref — 100 
Des  Moines  &  Kori  Uodi:e 100 

Preferred : 100 

Duluth  80.  tiliore  &  Atlantic  U  .100 

PreferredH 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georgia  PHCifle  11  100 

Gr.  Bay  Win.  &  St.  P.  tr.rec....l00 

Preferred  trust  reots 100 

Houston  A.  Texas  Central 100 

miuois  Central  ]ease<l  Hues 100 

Kanawha  &  MicliiBan 100 

Keokuk  &  DesMoiues 100 

Preferred 100 

Iioulsv.  EvansT.  &  St.  L.  Cons. 100 

Preferred 100 

Haliouiui;  Coal 50 

Preferred 50 

Mexican  National 100 

Morris*  Essex 50 

N.  Y.  Lack.  &  Western 100 

H.  Y.  &  Nortliem  pref 100 

Horfolk  &  Southern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  <fe  Chicago.... 100 

Htta.  &  Western  pf 50 

Beusselaer  &  tiaratoga 100 

Eouie  Wat.  &  OKileMRl.ur«:b....l00 


Jan.  13. 


Bid.     Ask, 


:i63 

137 
101 1« 

J  3814 
36 
80 
60 


!  2878 
156 

■••fij 

18 

)   12% 

28 

20 


5 
1414 
;  29 
t     5Hi 


131s 


J  25% 

ios 


I  2314 

59 

8 

154 

34 

;i75 
112 


39>( 

37 

86 


29% 


9 
20 


31 
2019 


9 

143e 


14(< 


32% 

63 

13 


Range  dates)  in  1893. 


Lowett. 


156     Jan. 

101  "Jan. 
35111  Jan. 
36  Jan. 
85><  Jan. 
60  Jan. 
28''8  Jan. 

155  Jan. 

8'i  Jan. 

11 4' J  an. 
29  Jan. 
20  Jan. 


13°8  Jan. 
2714  Jan. 
Sij  Jan. 
88  Juu. 
13>i  Jan. 


25><  Jan. 
49     Jan. 


15H«Jan. 

112i«  Jan. 

26     Jan. 


154»«  Tan. 

33     Jan. 

173     Jan. 

Ill      .Tati. 


lliffhesl. 


163     Jan. 

101  '  Jan. 
39>«  Jau. 
36  Jan. 
86  Jau. 
65  Jan. 
29%  Jan. 

156    "Jan. 

8%  Jan. 

12%  Jan. 
29  Jan. 
20     Jau. 


14%  Jan. 
29'8  Jan. 
6%  Jan. 
83  Jan. 
14     Jan. 


25%  J^ni, 
49      Jan. 


151>«  Jan. 

114     Jau. 

32%  Jan. 


ISi"*  Jan. 

34     Jan. 

175     Jan. 

112  to  Jan. 


INACTIVK  STOCKS. 

IT  Indicates  unlisted. 


Jan. 
Bid. 


13. 


•St.  Louis  Alton  &  Ter.  Haute... lOo] 

I    Preferred... 100 

(Tuleilo  Peoria  <k  Western 100 

jToledo  St.  L.  <fe  Kansas  City  H 

Virgiula  Midland 100 

intscellaneouM  Stocks. 

i  Adams  Express 1 00 

.American  Bank  Note  CoH  — 

American  Express 100 

'Amer.  Telograpli  &  Cable 100 

Brunswick  Company 100 

'Cliic.  Juno.  Ky.  &  Stock  Yards.  100 

!    Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Coal  &  Iron  Dev 100 

Colorado  Fuel  &  Iron 100 

Preferred 10( 

Columhus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol  Coal  of  Maryland 100 

Edison  Electric  Illuminating.  .10(1 
Laclede  Gas 100 

Preferred 100 

LeliiKh  A  Wilkesbarre  Coal  11 

Maryland  '  oal 100 

.Mi  II  uesota  Iron 100 

National  Lins.  ed  Oil  Co 100 

National  starch  .Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silyer  Mining 100 

Poun.ivlvauia  Coal 50 

P.  Lor'illard  Co  pref lOd 

Postal  Telegraph— Cable  IT 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100|: 

U.  S.  Rubber  preferred 100  : 

Wells,  Fargo  Express 100 


33 

150 

21 


:i54 

50 
118 

:  88 


!103 


112 

t   22% 

;   59  4 

105 

:  261s 

175 

28 

tligii! 

24 

:  71 


21 

65 
X  39% 
32 
lOij 
13Hi 
275 


81 

315 
17 


59 

95 

145 


Ask. 


Range  (sates)  tn  1892. 


35 

'ii' 


155 

52 

120 


105 


113HI 

23 

60  Hi 
108 

28Hi 
18> 

31 


25% 


24 
69 


34 
12 
16 


821s 

4 
20 


6OI4 
9578 
149 


Lowest. 


15     Jan. 


1524  Jan. 

117  ■  Jan. 
86     Jan. 

101  '  Jan. 
93%  Jan. 

1 314' Jan. 

57H  Jau. 

109     Jan. 

IS's  Jan. 


114V|)  Jan. 
2314  Jan. 
71     Jan. 

23  "Jan. 
631s  Jan 
38  Jan. 
31  Jau. 
11%  Jan. 
14     Jau. 


Bights  t. 


IB     Jan. 


157     Jan. 

118    "Jan. 
88     Jan. 

105    "jan. 
93%  Jan. 

23  " "  Jan; 

63  >4  Jan.. 

nils  Jan. 

281s  Jan. 


1191s  Jan. 
25>s  Jan, 
71     Jan. 

23  Jan. 
691s  Jan. 
41  Jan. 
34  Jan. 
11%  Jan. 
1514  Jan.. 


17     Jan.  .   1778  Jan 


571s  Jan. 

9414  Jan. 

110     Jan. 


6OI4  Jan. 

99     Jan. 

149     Jftn. 


'  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCK.  EXCHANGE  FRICES— STATE  BONDS  JANUARY  13. 


SECUEITIBS. 


Alabama— Class  A,  4  to  5 1906 

Class  B.  5s 1906 

Class  C,  4b 1906 

Ciurenoy  funding  48 1920 

Arkansas— 6b,  f  und.Hol.  1 899-1900 

do.  >'on-Holford 

78,  Arkansas  Central  KR 

IjOuleiana— 78,  cons 1914 

Stamped  46 

Missouri- Fund 1894-1H95 


Bid. 


100 
1031s 

93 

92>s 
312 
150 
4 
108 

97 
102 


Ask. 


lOOis 

105 

98 


7 

190 

8 


SECURITIES. 


Bid. 


New  York- 6s,  ioan 1893 

North  Carolina — 68,  old J&J 

Funding  act 1900 

New  bonds.  J&J 1892  1898 

Chatham  RR 

Special  tax,  Class  I 

Consolidated  48 1910 

68 1919 

Rhode  Island— 6s,  cou-.. 1893-1894 
South  Carolina— 68.  non-fund. 1888 


101 

30 

10 

15 

2 

21s 
97 
1211* 
100 
21. 


Ask. 


SECURITIES. 


5 

5 
101 
127 


8.C.  (cent.)- Brown  consol. 68.1893 

Tennessee    6s,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement,  68 1913 

5b 1913 

3s 1913 

Vlrgmia— 68.  old 

6s,  consolidated  bonds 

6s,  consolidated,  2d  series,  recta. 
68,  deferred  t'st  rec'ts.  stamped. 


Bid 


96 
62 
72 

102 

99  ■« 
74 


6% 


Ask. 


107 

105 

76 


New  York  City  Bank  Statement  for  the  week  ending  Jan. 
7,  1892,  is  as  follows.     We  omit  two  ciphers  (00)  tr»  all  cases. 
Banks. 


(DCs  omitted.) 


Capital  Surplus 


Bank  of  New  York. 

Manhattan  Co 

MercliauiB* 

Mechanics* 

America. 

Fhenix 

City 

TradeBmen'a 

Chemical 

Merchants'  Exch'ge 
OalluUn  National... 
BatcherB'<&  Drov'rs' 
Mechanics*  &  Trad's 
Greenwich 
Leather  ^  anufac'rs 

Seventh  Nailonal.- 
Stateof  New  Yi>ik 
American  Kxch'ge. 
Commerce - 

Broadway 

Mercantile ^. 

Pacific 

Republic. ... 

Cbathaiu .. 

People's 

Norih  America. 

Hanover 

Irving 

Citizens'.... 

Naagaa 

Market  .&  Folton... 

Bt  Nicholas 

Shoe  A  Leather 

Corn  Ezchuuge 

Continental 

Oriental 

ImporterB'  A  Trad's 

Park 

Bast  River 

Fourth  National.... 

Central  >  ational 

Second  NaUenal.... 

ninth  N^tional 

First  Natloua 

Third  National 

N.Y,  Nat  Exchange 

Bowery 

Kew  York  County . . 

German- American.. 

Chase  NatlMual.... 

JWflh  Avenue 

German  Ext  bange. . 

Genuanla 

TJnlted  Siaies 

Lincoln 

earttcid 

Fifth  Naiioual 

Bank  of  the  Metrop 

West  Side 

Beaboatd 

8Uth  National 

Weatem  National.. 

First  Nat.,  Br'klyn. 

Boulhem  National.. 


2,1  00,0 

2,060,0 

V,CIOli,0 

2,0(111,0 

3,000,0 

1,000,0 

l,l'00,c 

760,0 

800,0 

6(  0,0 

1,000,0 

300,0 

400,0 

20  ,0 

eoo,o 

3011  0 

l.voo.o 
6,800,0 

6,000,0 

1,000,0 

1,(jOO,0 

4W2,7 

1,500,1 

450,0 

SOO.O 

700,0 

1,000,0 

60i',0 

600,0 

500,0 

760,0 

60l',0 

5110,0 

1,000,(1 

1,000,0 

.SOO.O 

1.600,0 

•.!,000,l' 

250,0 

3,2('0,0 

li,000,0 

30U,> 

750,0 

500,0 

1,000,0 

310,0 

251,0 

200,0 

750,1 

600,0 

100,0 

20o,0 

210,0 

500,0 

800,0 

200,0 

200,0 

3  0,0 

200,0 

500,1 

200,1 

2,100,1' 

300,0 

1,000,0 


Tnm.1 


2,008,3 

1,741,7 

1.015,1 

2,017,8 

2,214,2 

455,4 

2,6il),0 

200,8 

7,114,4 

172,5 

l,564,i 

31»,1 

444,3 

160,0 

567,8 

87,9 

500,0 

2,l«e,6 

3,57H,6 

1,622,4 

1,061,7 

456,8 

ao5,o 

889,4 
326,6 
bl8,3 

1,861,4 
345,2 
463,3 
272,0 
8U,8 
142,1 
265,8 

1,297,7 
265,8 
430,(1 

6,6bO,4 

2,96tf,lt 
145,2 

1,880,2 
676, 
477, 
208,3 

6,88r,4 
108,2 
168,7 
627,7 
554,0 
2H9.4 

1.119,9 
916,3 
601,5 
e39,4 
50  6,  a 
401,5 
47-i,2 
301,2 
739,7 
2-3,2 
219,1 
Sb-i,l 
283,6 
8W6,0 
U9,g 


Loans.  1  Specie. 


$ 

11,700,0 

12,089,0 
e,B90,6 
7,967,0 

16,684,4 
4,509,0 

12,502,3 
2,051,7 

24,500,0 
3,750,1 
6,178,5 
1,838,3 
2,86^,0 
1,136,2 
3,544,1 
1,70'<,8 
8,276,4 

17,205,0 

18,302,8 
6,712,0 
7,875,1 
3,085,8 

11,031,1 
6,069,7 
2,i85,e 
5,5I?2,9 

14.962,2 
2,714,0 
3,023,2 
2,826,0 
4,071,0 
2,167,3 
2,612,0 
8,161,>l 
4,83»,1 
2,066,0 

2a,771.0 

24,188,2 
1,29.,8 

19,22»,6 
7,373,0 
6,141,0 
8,368.7 

2'A184,6 
4,!147,0 
1,524,2 
3,114, 
3,087,. 
2,652,3 

l'J,070,7 
5,617,4 
2,009,3 
2,974,2 
7,256, 
4,9B2, 
4,118,. 
1,935,6 
4,^4B,0 
2,217,0 
4,1I-1,U 
1,756,0 

10,842,11 
4,820,0 
2,621,3 


Legals. 


6l'.4a'i  7  69.191. «  441.^W.^  7  ■76.6"-  "^  48.1".''.''  4   5  .fH"  t- 


2,010,0 

2,157,0 

970,  b 

1,095,11 

2,906,1 

64»,0 

4,398,0 

:i34,v 

4,785,0 

667,- 

541,7 

334,8 

166,0 

194,4 

469,9 

249,7 

li)6,0 

1,054,0 

1.372,4 

1,247,6 

1,349,8 

15fl,ft 

2,027,0 

917,-.i 

195,>' 

833,4 

4,126,;- 

276,f 

617,f 

184,7 

45^,1 

176,4 

312,0 

1,102,0 

l,OZ5,i 

195,0 

4,f88,U 

6,015.0 

136,8 

4,624.6 

1,220,0 

931,0 

66   ,3 

3,Sl'3,V 

1,176,3 

114,4 

645,0 

701,0 

416,6 

2,751,3 

1,0-0,5 

23»,2 

313,4 

1,156,0 

677,2 

908.0 

224,1 

77e,i» 

295,0 

919,0 

24  5,0 

2,143,» 

1,077,0 

189.5 


Deposits. 


1,1«0,0 

l,8("^.i' 

1,2    ..'I 

4t    .11 

1,710,1 

707  0 

1,170,0 

281,1 

1,748,5 

53",s 

1,047,4 

322,0 

420,0 

164,4 

4»3,5 

254,1 

422,7 

1,868,0 

2,2H4,5 

410,3 

988,1 

564, 

637,9 

66^2 

432,7 

700,0 

876, 

305,2 

178,0 

519,. 

680.2 

2ti7,d 

47»,li 

815,0 

444.11 

398,2 

l,21i',o 

2,713.7 

200,  t> 

1,403,3 

1,713,0 

664,11 

464,7 

1,533,5 

382,0 

170,9 

22.1,0 

108,0 

178,1 

l,f32,5 

428,7 

62H,4 

423, 

37i, 

b2.', 

26z,. 
7«9,S 
311,0 
3dt-,0 
131,0 
1,131,0 
205,0 
36U,0 


17,408,6 
4,716,0 

15,11.^,8 
2,874,8 

23,47  i,4 
4,323,7 
4,692,5 
2,178,9 
2,960,0 
1, 1  62,3 
3,334,4 
2,001,1 
2,.ii4,8 

13,524,0 

12,706,1 
5,395,6 
8,  <10,» 
3,5X0,4 

12,076,0 
6,237.7 
3,376,0 
6,668,4 

I6,57.'i,l 
2,497,0 
3,401.7 
3,168,4 
4,233,6 
2,29.', 7 
3,120,0 
7,481.6 
6,676,3 
2,04  .0 

22,9'-0,0 

27,847,4 
1,22  ,0 

20,3 '1,6 
»,14v,0 
6,206.0 
4, '68,7 

19,883,6 
5,374,6 
1,364.1 
3,462,0 
3,441,;) 
2,405,2 

13.H17,9 
6,94', 7 
8,586,5 
3,601,1 
8,014,5 
5,783,7 
5,0u4,4 
1,9»<3,7 
6,851, !• 
2,»3U,0 
5,065,0 
l,5t)0.0 
11,767,3 
6,046,0 
2,100  c 


New  York  City,  Boston  and  Philadelphia  UanKs: 


Ca7>lfal  4  (  1 

BANKS.      SwvIm.      Loans.      Specie.     Legala.  iDepoHts.t  CircVn  Clearinf. 


N.York.' 

Dec.  10 

'■     .7.... 

•'     24... 

•     31   . 

Jan.    7.... 

uoaton.* 

Oeo.24.... 

■■    31  .. 
Jan.    7 — 
Fbla.* 
Deo.  24.... 

"     31.... 
Jan.    7 


128,658,2 
129, 304, » 
129,  14,3 
129,614,8 
129,6 14,3 

64,642,9 
64,642,9 
64,642,9 


442,5'if>,7 
44  1,801,2 
438,'8'i,9 
437,722,0 
441,283,7 

160,042,4 
168,114,8 
158,1 33,  i< 


77,714,6  40,556,9;451,046,» 

76.996.5  40,748,6  448,1^5,5 
76,S85,3  40,3-t.<,3  444,3  o,l 
75,968,3  42,018,6  414,589,4 

76.620.6  46,157,8  456,367,8 


10,324,4 
10,234,4 
10,258,1 


6,169,6 
6,710,2 
6,049,7 


35,793,7  103,354,0 
35,793,7  103,■.l.^4,0 
85,793.7  10.i,074,0 


26,004,0 
26,373,0 
'27,472,0 


146,779,1 
144,91.S,4 
149,624,7 

101,970,0 
102,71u,o 
103,866,0 


5,636,2 
5,'89,3 
5,63  ,0 
5,5  4,6 
5,585,0 

5,:4»,h 

5, 18S,S 
5.203,6 

.3.615  0 
3,602,0 
3,510, 


$ 

7-9.916,S 
s8H,8i>i,9 
-46,471,1 
815,i72,2 
776,948.0 

111,026,3- 
8.1.M44.2 
118,263,3 

80,251.7 
r  6.4 1 2,4 
8^.9-8,1 


*  We  omit  two  ciphers  in  all  these  figures. 
delphia,  the  Item  "  due  to  other  banks." 


t  Including,  lor  Bjsioa  and  Phlla 


Miscellaneous  and  Unlisted  Bonds. — Stock  Ex.  prices. 


Mlscplltinenus  Bonds. 

Amer.  Water  Works -1  at  68. 

Ist  coni.  5h,  g 

Cababa  Coal  Miu.— Ist  g.  78. . 
Ch,  Jun.&  S.  Yds.  -Ool  t.g  ,68 

(  olorad'»  Fuel -Gen.  6a 

Col.  &  Hock.  Co  il  &  I.  -6s,  g 
Consol'n  C-.al— Converi  68... 
Cons.oas  Co  .Ohic— Ist  gtt.5s 
Denv.  C.  Wat.Wks.— G6n.K.5a 
Ellison  Elec.  III.  Co.-lst  68  . 

Equitable  Q.  &  F.— Ist  6s 

Henderson  Bridge— Isig.  6s. 
Hobokeu  Land  &  lmi,.-g.  6s 
Mutnal  Union  Teleg. — 6s.  g. . 
National  Siarc'i  Mfg.— Ist Bs. 
Northwestern  T'-legraph— 7s. 
Peoria  Water  Co.  -68.  g 


97    b. 


9-1 

b, 

KiH 

1> 

9U 

a. 

lift 

h. 

100 

b. 

112 

a. 

113 

h. 

105 

a. 

108  i»b 

100 

b. 

mtsceiianeoa.*  Bood«. 

People's  Gas  &  C.  1  1st  g.  68. 

Co,  Chicago  ..)  id  g  6s. 
Pleas.  Valley  Co*l— Ist  g  63 
Pr  c^er  <6  Gamble— 1st  g.  68 
Security  Cor.  1st  cons,  g  6s, 
Western  Union  Teleg. -78.- 
Wheel.L  E&P.Coul    Istg.es 

UultMie't    Buii(t.i 
Ala.  &  Vicks.- Consol.  6s,  g. 

Vlcks.  <ft  Merid.lstOs  

Ailauia  &  Chart.— I8t78 

Comstock  Tanuei— lU''.  4s.. 
Georgia  Pa.^iflc— Ist  Os  g 

2d  mort.  income 

Consol.  58,  g 

lDcome5s 

Mem.ACharle^ton- Cod.  7  g 


102  b> 
M7    b. 

104i*b. 
9d>«b. 

112>ab. 


96    a. 
100    b. 


z97    b. 


48iab. 
1034b, 


Note.—"  b"  indicates  price  t,i,i ; 


'  price  aaked,    *  Latest  price  thia  week  •■ 


Bank  Stock  List. — Latest  prices  of  bank  stocks  this  weelc 

BANKS."     Bid.TAsk.         BANKS.       Bid.     Ask.       BANKS.       Bid.     Ask- 


America 

Am.  Exch... 

Bowery 

Broadway . . . 
Butcha'&Dr. 

Central 

Chase 

Chatham 

Chemical  — 

City 

Citizens' 

Columbia... 
Commerce . . . 
Continental . 
Com  Exch.. 

iiepoail 

East  Kiver. . 

1  ith  Ward... 

Filth  Ave..., 

Fifth 

Virst 

i-lislM.,8.1. 

14th  Street. 

(••oiiri  h. 


21<      '222 
166      160 


260 

184 

137 

450 

410 

4400 

4,30 

156 

257 

199 


270 
190 
142 

422 
4800 
480 
166 


265 
112 
150 
20n 
2000 

2800 
10 

170 
1 200 


135 
265 
120 
160 


Gallatin 

Garfield 

German  Am. 
German  Ex.. 
Gerraania.... 
Greenwich  . . 
Hanover.  . 
Hu'i.  River.. 
Im.A  Trad's' 
Irving . 
Leather  Mf  s' 

Liiioiiln 

Manhattan.. 
Market*  Ful 
Mehacnics*.. 
M'chs'  &  Tro' 
Mercantile  . . 
Merchants'.. 
Merch'ts  Ex. 
Metropolis . 
Mt.  Morris 
Murray  Hill 

.asBHU. 

New  York 


Bid. 

Ask. 

310 

326 

400 

126 

330 

150 

337 

347 

156 

6n0 

630 

16i 

176 

230 

240 

420 

193 

.... 

220 

..-.. 

185 

195 

180 

2l>0 

220 

230 

150 

162 

130 

420 

..... 

300 

170 

180 

231 

240 

N.V.Co'nty 
N.Y.  Nat.i,... 
Math.  .. 
19th  Ward.. 
N.  America. 
Oriental 

Psclflc 

Park 

People'  8   . . 
Phenix.. 
•reduce  Ex. 

Republic 

Seaboara  . . . 
Second — 
Seventh 
Shoe*  Le'th 
St.  Nicho  as. 
Southern . . 
Staieof  .'■.V. 

"riitrd 

TraUesm'n'f. 
Un'il  State 
Western 
West  Side.. 


630 

130 

'  26  Hi 

170 

166 

23.I 

196 

3li& 

290 

126 

172 
1:3 
325 
2^ 
155 
131 
llOig 
114 
I'  7 
110 
212 
114 


187 
127. 


130 


31S 


180 


160 


126 

112" 
23» 

l-,i3 
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BOSTON,  PHILADELPHIA.  AND  BALTIMORE  STOCK  SXCHANQES. 


Active  Stocks. 
f  Indloatea  aullBted 


A'xsh.  T.  A  8.  Fe  (BoiUm).lOO 
AUantlc  A  Pao.  "  100 
Biltlmore  A  Ohio  fBall.J. 100 

1st  preferred  "        100 

2(1  preferred  •'         100 

Baltimore  Trac'n.CJ'Ai/.; 

B»tonAAIbauyii<<Mton>.100 
BMtonA  Lowell  "  100 
Boston  A  Maine  "  100 
Csntral  of  Mass.       "        100 

Preferred  "        100 

OWo.Bur.AQaln.  "  100 
Calo.  Mil.  A  8t.  P.  (PhU.).\00 
OHIO.  AW.MIcU.rJJfWtonJ.lOO 
Cleve.  A  Canton       "        100 

Preferred "        100 

FltohbnrK  pref .  "  100 
Hunt.  ABr.Top.CPAito;.  50 

Preferred  "  60 

LshlKli  VaUey  "  50 

Maine  Central    ^Bo«(o>i;.100 

Metrojiolitan  Trac. fPhil) 

Mexican  Cent'i  (.Boston) .  100 
N  Y.  A  N.  Eng.  ••         100 

Preferred "        100 

Northern  Central  rBa«.;.  50 
Northern  PaciHc  (J'hUaj.  100 

Preferred  "        100 

0;d  Colony (Bost(m).lOO 

Pennsylvania..  (PMla.j.  50 
Pnlladel.  A  Erie.       "  50 

Phtla.ARe.idlMK        "  50 

Philadelphia  Trao.    "        

Summit  Branch  fKo«(on>.  60 
Union  PaelBo  '•  100 
United  Co8.ofN.J.fPA«o.;l00 
W«Ht,ernN.  YMFafPhila.  J  .100 
iniMceliauei.aii  9»locks. 
Am.aaj<'rKettn.1ICBo«toj»; 

Preferred **        

Bell  Telephone..  '•  100 
Boat.  A  Montana       "  25 

Batte  A  Boston..       "  25 

Cklomet  A  Hecla       "  25 

Canton  C!o (Balt.).lOO 

Consolidated  Oas  "  100 
Erte Telephone  (Bottonj. 100 
General  Electric.     "        100 

Preferred "        100 

Lamson  Store  Ser.     "  50 

Lehl'h CoalANav  'PMl.j  50 
N.Eng.  Telephone  ri?o«<'n;l00 
North  American.  fPhilJ.lOO 

WestEndLand..   (Bost'n) 

*  Bid  and  asked  prices:! 


^r  Share  Prices  — not  Per  Oeotnm  Prices. 


Saturday, 
Jan.  7. 


33<>8    341s 


*93>«  . 


120      

■28        28 
210     210 

"187      

169ij  lego's 

*18      

♦45        47 
97\    98»e 
77       77i« 
48        48 

6 

•17      

88 

40       40 


Monday 
Jan.  9. 


33^8    84''e 

4          4 
*93'4 


57>s    57^ 

i'sgii  139% 
11        11 
45''8    46H1 

•!»5>*    97 


16"8    16'e 

461s    47 
186     ISC 

5414    54^8 
*32 

251a  "25'% 
118     118 

*6  7 

39''6    40 
230      

•6  6% 

114>«116'78 
102  102i« 
205  2051a 
•3258  33 
•10%  11?, 
2U3     297 

73i« 

59        59 
*49>*    50>a 
112>4  II214 


•1514 

52'8    53 

> 591s 

*1038     11 
17i«    171a 
no  sale  was 


120      

28        28 
212     212 
189     I8OI4 
169i«  170 
*18        18i« 
461a    47 
97^8    98\ 
76%    77% 
48       48 
♦5  6 

•17      .... 
88 
•40 
56 


Tuesday, 
Jan.  10. 


88 
41 
56 

571a  5708 
125  125 
138  1391* 
im  1138 
45%  4058 
9Gia    97 


16%     16% 

463g    46% 

186     18G 

5438    543» 

•321>B    33 

231118  24''e 


*6  7 

39^8    40"< 
230     230 
61a      61a 


115ie 

1021a 

205 

*32ia 

•10% 

295 

♦Ksii 

x49ia 
1121a 
112% 

16 

52''e 

no" 

17% 
made. 


118 

102''8 

205 

33 

ill* 
295 

73 

59  le 

SOW) 

112''8 

II2I2 
I6I4 
53 
591a 
10% 
17% 


341a    3478 

*93ia  'bsii 

'1321s 

'120     

27^8    2818 

212     213 

190     100 

170     170 

>18        I8I1 

47       47 

98  »8    99 

7T38    78 

•47 

•5  6 

"17      

871a    87'8 
40       40 

"56%  "5738 


Wednesday, 
Jan.  11. 


34>a    35 

•4     

95 


"120     123 

28        28 

213>«214 

180     190 

170 

18        18 
47       47 
98>s    993s 
7708    7814 


Thursday, 
Jan.   12. 


34*8    35i« 

4  4 

94      ..... 

•1321b 

120     


•8  .... 
•17>«    18 

87^8  88 
*40ls    40% 


56 
57i« 


1371a  137% 

It's   im 

45%    461a 

97        981s 

eS-^    68I4 

16%    16% 

4638    4718 

186     187 

5418    841* 

•32       33 

24%  2511.6 

117', 

•6  7 

40        401s 
2301a  2301s 
6>a      6>« 


1161a 

102 

205 

321s 
•10% 
297 

701s 

59 
"49% 
112''e 
H2is 

17 

52T8 


•10 
17% 


11758 

102 14 
205 

321* 

11 
298 

701a 

59 

501a 
113 
1121s 

17 

53 

591a 


n'e 


56 
57 
M22>g 
1371s  138 
im    1158 
4638    48>4 
100%  101 

' 69 

17       17 
463e    47  Is 
187     187 
S4>8    541, 
•32       33 
24»8    25 
1161a  1161s 
'6  7 

40       401, 

'230     

6I4      61s 

11538  117 
101  102 
205  205 

3238  3238 

•10%  11 

295  298 

70   70 

59   59 

50   50 

1131s  113% 

112   113 

•17   

53   53 
59  >s  60 
10%  10% 
♦17   171s 


2131s  213<s 
•189   

169  170 
18i«  10 
48%  49 
9858  lOOis 
77%  78«» 
48  43 
•5   

•171a  18 
88  88 
4038  409lB 

56  56 

57  57I4 
125     125 

"ll%  "12 
48       48'ij 

100i»  1001a 

' 68I3 

1678  17 
4658    471s 

1871,  1871* 
541s    5414 

•32       3314 

2458     2536 

116     116>, 
•6  7 

40       401, 

230  230 
*6i4      7 

115''8ll8% 

101%  102V| 

203     205 

32I4    32i« 

10        10% 


Friday. 
Jan.   18. 


297 

•71 

59 

50 


297ifl 


59 
■80 


1131a  11358 
114  114 
•17  18 
52''9  53 
60  60 
lOis  lOia 
171s    17% 


35       85% 
•4  4'.. 

•941s    95  >a 
'132      135 
121      12% 

27''g    28 
212     212% 

'189      

169%  170 

3  85»    19% 

49%    60 
100%  102 

7838    79% 


•5 

18 
88 


18 
88 
40% 


87        87% 

125      

137     138 
11%     12 
48%    80% 
99%  102 

'68        69 
le's    17% 
47%    4758 

187      1 

84%  54% 
32'e  3278' 
2-J%    25'58 

115%  11638 


Bales 

of  the 

Week, 

Shares. 


39,534 
24 


2,873 

222 

21 

293 

70O 

1,090 

16.861 

9.400 

120 


Rsnxe  of  tkles  Id  1  MS. 


JLowMt. 


88    Jan.    6 

4     Jan.     4 

93%  Jan.    3 


5 

475 

245 

120 

1,787 

5 

4.290 

4.37r 

16,547 

1.487 


40%    41% 
230      

•658        7 

119  120% 
102%  103 
205  206 
32%  33% 
11  11 
295  298 
•71        72 

59  59 
50       50 

Ill's  112 

"17%  "is" 

53  53 

60  60 
lO'g  11 
17%  17% 


1.425 

10,005 

372 

3,396 

100 

165.514 

1,090 


10,593 
61 
95 

47,268 

3,957 

605 

900 

100 

27 

27 

641 

287 

2,113 

41 

113 

220 

207 

410 

1,093 


27'e  Jan. 
208  Jan. 
186%  Jan. 
1(JU     Jan. 

18     Jan. 

46     Jan. 

96%  Jan. 

76%  Jan. 

48     Jan. 


HlBbMt. 


35%  Jan.  1» 

4    Jan.    4 

93%  Jan.  4  5 


8 


28%  Ju.  1© 

214     Jan.  11 

100     Jan.  11 

171     Jan.     8 

19%  Jan.  18 

SO     Jan.  13 

6  102     Jan.  13 
8    70HJao.  18 

7  48     Jan.     7 


17     Jan. 

87%  Jan. 

40     Jan. 

56     Jan. 

56%  Jan. 
125  Jan. 
1361V  Jan. 

10^  Jan. 

44%  Jan. 

94     Jan. 

6c  %  Jan. 

16%  Jan. 

45%  Jan. 
184%  Jan. 

54%  Jan. 

32  Jan. 
2:j>lif^Jun. 
115%  Jan. 


18 

88 
40>k 
56 
58% 
9  125 
3  139% 
ei   12 
4.   .'>0% 
3  102 
10    68% 

:i    17% 

5  475» 
3  187% 

10  54% 
5  33% 
1>!  26',. 

13  1191% 


39%  Jan.     .*' 

230     Jan.     9 

6%  Jan.     5 


111%  Jan. 

99%  Jan. 
x204  Jan. 

32%  Jan. 

11  Jan. 
295     Jan. 

70     Jan. 

58^8  Jan. 

49%  Jan. 
121  Jan. 
112     Jan. 

15%  Jan. 

52%  Jan. 

59     Jan. 

10     Jan. 

17%  Jan. 


Jan.  18 

Jan.  4 

Jan.  12 
Jan.     9 

Jan.  3 

Jan.  9 

Jan.  7 

Jan.  12 

Jan.  13 

.Ian.  13 

Jan.  8 

Jan.  13 

Jan.  18 

Jan.  12 

Jan.  3 

Jan.  4 

Jan.  8 

Jan.  4 


41%  Jan.  13 

230%  Jan.     6 

6%  Jan.     B 


120% 

103 

207 

33% 

11% 
^98 

70% 

89% 

80 
113% 
114 

18 

S3 

60 

11 

18 


Jan.  13 
Jan.  13 
Jan.  8 
Jan.  3 
Jan.  3 
Jan.  8 
Jan.  10 
Jan.  3 
Jan.  S 
Jan.  11 
Jan.  12 
Jan.  13 
Jan.  8 
Jan.  11 
Jan.  18 
Jan.    4 


Inactive  Stocks. 


Prica  0/  Jim.  13. 

Atlanta  A  Charlotte  (£a/«.).100 
Boston  A  Providence  (£o«/o»). 100 
Oamden  AAtantlopf.  (PAi/o.).  50 
Oatawlsea "  80 

iBt  preferred "  50 

2d  preferred "  50 

central  Ohio (Ball.).  50 

Qharl.  Col.  A  AuKUsta  "  100 
Connecticut  &  Pass.  (Bogttm). 100 
Connecticut  River. ..  "  100 
Delaware  A  Bound  Br.  (PAito.)  .100 
Flint  itPere  Marq...  {Bosloti). 100 

Pref«ncd... "        lOO 

Har.Ports.Mt.JoyAL.  (Phila.).  50 
Kan.  C'yl't.  8.AMBm.(J<o»(on).100 

Preferred "        lOO 

K.  CltyMem.  ABirm.       "        100 

Little  Schuylkill (Phila.).   50 

Manchester  A  Law..  (Boston). 100 

Maryland  Central (Ball.)  50 

Mine  HIU  A  S.  Haven  (Phila.).  50 

Hesquehonln^  Val "  50 

BrorthemN.  H (Boston). 100 

Korth  Pennsylvania.  (J'hila.).  50 
Oregon  Shori  Line. ..rioK/ojs;. 100 
Pennsylvania  A  N.  W.  (Phila.)  50 
Bntland (Bost<m).100 

Preferred 100 

6eaboard  A  Roanoke.     (Bait.)  100 

Ist  preferred ,       '•        100 

West  End (Boslmi).  50 

Preferred "  50 

West  Jersey (Phila.).  50 

West  Jersey  A  Atlan.        "  50 

Western  Maryland..  (Bolt.).  50 
Wllm.  Col.  A  Augusta  "  100 
WUmtngt'nAWeldon  "  100 
Wisconsin  Central.  -  (.Bo»(<m).  100 

Preferred "        loO 

W»TO'8t.Na«h.ARoch.         "         100 

mSCBLLAMEOng. 

AUonez  Mining (Boston).  25 

Atlantic  Mining "  25 

Olty  Passenger  BR...    (Bait.).  25 

Bay  State  Gas (Bothm).  50 

10 

25 

25 

5 

25 

100 

"     25 

(PAiia.).10O 

100 

(Botton).   25 

100 

J, ,  ,. "     25 

Famarack  Mlnine...  '■  25 
Thom.Europ.E.WeldH  "  100 
United  UftB  Impt.       (Phil.) 


Bid. 


256 
22 


54% 


Ask. 


88 

27" 

T 

57%! 


Inactive  stockSi 


269 
160 


76 

81 


54 


85% 
24 


Beston  Land 

Centennial  Mining... 
Foirt  Wayne  ElectrioU 

Franklin  Mining 

Frenchm'u'sBay'L'nd 

Horon  Mining 

llllnol.'i  Steel  IT 

Kearearge  Slining..,. 

Morris  Canal  guar.  4. 

Preferred  guar.  10 

Osoeola  Mining 

Pallman  Palace  Car.. 
""     ncy  Mining 


8478 
62% 


80 


71 
72' 


24% 


71 

85 


15 


14% 


•80 
10 

88 

2738 

5% 
7% 
13 

12% 
4% 


24 
16 


48 


100 


95 

275e! 

••73.' 
13%; 

la'gi 

4'8 


83 
11% 


Qolnc 
Tama 


81% 

11% 

80 
200 

35%    35% 
196%  197% 
137    il40 
156      157 


64 


Water  Power ( Boston) .  100 

Westing.  El.  tr.  rec.U        ••  50 

At.Top.AS.F.100-yr.lg.,l589,  JAJ 

100-year  income  5  g.,  1989.Sept. 
Burl.  A  Mo.  River  Exempt  68,  JAJ 

Non-exempt  6s 1918,  JAJ 

Plain  48 1910,J&J 

Chlo.  Burl.  A  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  JAD 

Debenture  63 1896,  JAD 

Chic.Burl.AQuiucy43..1922,F&A 

Iowa  Division  48 1919,  AAO 

Chlc.A W.Mich,  gun.  58, 1921,  JAD 
Coneol.  of  Vermont,  58.1913,  JAJ 
Current  River,  l.st.Ss.. 1927,  AAO 
Det.Lan8.ANor'nM.7s.l90'7,JAJ 
Eastern  let  mort.  6  g.,  1906,  MAS 
Iree.Elk.AM.V.,l8t.6s.l933,AAO 

Unstamped l8t,  t)8....1933,A&0| 
K.C.  C.  A  Spring., l8t,5g.,1925,A&Oi 
K  C.  F.S.  AM.  con.  68, 1928,  MAN 
K.C.  Mem.  A  Bir.,l8t,  58,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  78. .1907,  JAJ 
L.  Rock  A  Ft.  8.,  l8t,  78. .  1905,  JAJ 
Louis.,Ev.ASt.L.,l8t,6g.l926,AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Out.,  68 1925,  AAO 

Exten.  6s 1923,  JAD 

Mexican  Central,  4  g... 1911,  JAJ 

1st  consol. incomes,  3  g,  non-cum. 

2d  consol.  incomes,  3s,  non-oum. 
N.  Y.  A  N.Eng,,  Ist,  78,  1905,  JAJ 

1st  mort.  68 1905,  JAJ 

2d  mort.  6s 1902,  FAA 

Ogden.  A  L.  C.,Con.6s.l920,AAO5 

Inc.  68 _1920 

Kutland,  1st,  6s 190a  MAN 

2d,  6s 1898,FAA 

Allegheny  Val.,7  3  10s,  189§.  JAJ 
lAtlantio  City  Ist  Ss,  g.,  1919,MAN 
iBelvidere  Del.,  Ist,  68. .1902,  JAD 

Catawlssa,  M.,  78 1900,  FAA 

Clearfield  A  Jeff.,  1st,  68.1927,  JAJ 

Connecting.  68 1900-^)4,  MAS 

Del.  AB'dBr'k,  Ist,  78.1905,  FAA 
EsstonAAm.  l8tM.,5s.l920,MAN 
Elmir.  A  Wiim.,  Ist,  6s. 1910,  JAJ. 
Hunt.  ABr'dTop,Cou.5s.'95,AAO 

Lehigh  Nav.  4%8 1914,  O-J 

2d  6s,  gold 1897,  JAD 

General  mort.  4%8,  g.l924,Q— F' 
Lehigh  VaUey,  Ist  6s...  1898,  JAD 

2d  78 1910,  MAS 

Consol.  6 1923,  JAD 

North  Penn.  1st,  78.. ..1896,  MAN 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  gen.  68,  r..l910,  Var 

Consol.Oa.c        1905.  Var 

ConsoLSe,  r 1919,  Var 

CoUat.  Tr.  4%  g. 1913,  JAD 


Bid. 


2% 
3578 

81% 


Ask. 


92% 


36 
81% 


Bond*. 


Bid. 


Pa.  AN.  Y.  Canal, 7s...  1906,  JADl 

Consol.  5s 1939,  AAO 

ilPerkiomen,  Ist  ser.,  58.1918,  Q— J 


125 


94 
104 
103 

100 


98 


119% 


77% 
100 
40 


111 


102% 


22 
11% 
118% 


95 
97 
98% 
80 


112% 
104% 


84% 
7« 
68% 
60% 


111% 
104 


128 


108 

104     104% 

112% 

118 

117 

116 

127 

110 

117 

101% 

108% 

10958  110 

102%  103% 

110k 

135 


102 


128 
110 


129% 

118 

114 


128% 


119 


lOS 


115% 

100 

102 


Pnila.AEriegen.M.5g.,1920,AAO    115 

Gen.  mort.,  4  g 1920.  .VAOl  101 

Phila  A  Read,  new  4  (.'..  l:i.")8,  J,VJ  84% 
Ist  pref.  Income  >  ir.  1:i.t(,  1'(  Ul  7578 
2d  pref.  luconle,  t>  g,  I't.i-,  Fi>l>.  1  68% 
3d  pref.  income,  5  g,  1958.  Feb.  1      60%, 

2d,  78 1893,  AAO    103%' 

Consol.  mort.  7s 1911,  JAD    128% 

Consol.  mort.  6  g 1911,  JAD    

ImprovementM.6g.,  1897,A&Oi  108% 
Con.  M.,5  g..8tamped,1922,MANi  104 

Phil.  Read.  A  N.  E.  48 1942'     75 

Incomes,  series  A 1952      50 

Incomes,  scries  B 1952      34 

Phil.  Wllm.  A  BalL,  4s.  1917,  AAO      99 
Pitts.  C.  A  8t.  U,  78.. ..1900,  FAA    116% 

Po'keepsle  Bridge,  6  g.  1936,  FA.^      

Schuyl.R.E.8ide,l8t5  g.iyys,  JADi  108% 
Steuben.  AInd.,l8tm.,58.1914,  JAJ    100 

UnitedN.J.,6g 1894,  AAO    105 

Warren  A  Frank., lst,7s,1896,FAA    106%, 

Bonds.— Baltimore.  „„  ,^,  ,,, 
Atlanta  ACharl.,  Ist  78, 1907,  JfcJ    115 

Income  68 1900,  AAO      95 

Baltimore  A  Ohio  4g.,  1935,  AAO    101% 

Pitts.  A  Conn.,  5  g...l925,  FAA 

Staten  Island,  2d,  5  g.l926,  JAJ 

Bal.AOhioS.W.,l8t,4%g.l990,JAJ 

CapeF.AYad.,8er.A.,6g.l9l6,  JAD 

Series  B.,  6g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Charl.  Col.AAug.  1st  78. 1895,  JAJ 
Ga.Car.  ANor.  latS  g..l929.  JAJ 

North.  Cent.  68 1900,  JAJ 

68 1904,  JAj' 

Series  A,  Ss 1926,  JAJi  108 

4%8 1925,  AAOi  107      109 

Pl6dm.ACum.,l8t,5g.l9U,  FAaI  100%  100% 
Pltt«.AConneU8.1at7s.l893,  JAJ  110%  111% 
Virginia  Mid..  Ist  6s...l906,  MA8|  114%  115 

2d  Scries,  6s 1911  MASI 

3d  Scries,  68 1916,  MAS 

4th  Series,  3-4-58 1921,  MAS 

6th  Series,  6s 1926,  MAS 

West  Va.  C.  A  P.  1st,  6g. 1911, JAJ 
yf erVt.  V.C.  Consol.  6  g.1914,  JAJ 
Wllm.  Col.  A  Aug.,  68. .  1910,  JAD 

MISCELLANEOUS. 

Baltlmore-atyHall68.1900,Q— Jl  123% 
Fundlng68 1900.  c     "    '"' 


101% 

102% 

106 

106% 

87 

89 

87 

87 

103 

101 

102 

99% 

99% 

112 

112% 

115 

108 

rrn 

K).  W- 
West  .Maryl'd  RB.  68..1902,  Jd 


Water  5s: 1916,  MAN 

Funding  58 1916.  MAV 

Exchange  3%8 1930.  JAJ 

Virginia  (State)  3s,  uew.  1932,  JAJ 

Chesapeake  Oas,  6s 1900.  JAD 

Counol.  Gas,  68 1910,  J'.  ^ 

Ss 1930, .IvJ 

Konitahl«  «*iui.  6n  -■.■..■t'n:i    .\  w> 


112% 
106 

113 
108 

99 
105 

99% 
106 

ii'e" 

iis'* 

123% 
123 

124 
124 

.».~ 

...... 

■7i% 

107% 

113 

•'■» 

1  '  I 

■72  " 
108 
114 

111% 

1  UliUai>^  d.     i  ADO  atximnd  Intare 


liMt  vrioe  tbla  mak. 


7« 
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MW   TOUK  STOCK  EXCHANeE  PRICES  (Cont\nU6i).-ACTIVE  BO^DS   JAN.  13,  AND  FOR  TEAS  1S03 


I  loiofnQ  Kangt  (KUttt  in  1893, 


\Ftriod.  Jan.  13      Lmeett 


J  &  J 
A  di  O 
J    &   J 

MAS 


▲mer.  Cotton  Oil,  deb.,  8  K-lgOg  -Qt^  , 

*.t.Top.*8.F.-100  yr..4g.l989  J    *  J 

2d  2V4K,  K;  CI-  ''A."....a9&9  *  *    t' 

100-year  iBcoiue,  5  s 1989    oept. 

Aa  A  Fao.-Gnar,  4  K—- J2?A 

W.D.  lne.,68 1910 

Brookl'n  Elevat'd  l«t.6,g.l924 
Oan.  Boatlj.— l8t  guar.,  5b  1908 

M,6b -1913 

Cent.Ga.-8.&  W.  l9toon.58j^29 
Oentral  of  N.  J.— Cons., 7b. 1899 

Oonsi.l.,  78 1902 

General  mortgape,  6  g;-19o7 
I/elL&W.B., con. ,76,a9'd. 1900 

do.    inortKage,  5b. 1912 

Am.Iiock  &Iinp.,58....1921 
Oentral  Pacldc— Gold,68..1898 
taee.  AOhlo— Mort.,6  g..i9H 

Utooneol.,5  g 1939 

Gfen.  4is9,p 1992 

B,*A.l)lv.,l«tcon.,2-4g.l989 

do     2d  con.,  4  k  -1989 

Chlo.  Burl.  A  Q.-Con.,78.1903 

X>ebeDtare,5B 1913 

Convertible  5b 1903 

Denver  Division, 4b 1922 

Hebra8kaEx:teu8iou,4s.l927 
OWo.  <fe  E.  HI.— l8t,s.I.,69.1907 


Con80l.,Cg 1934 

General  oousol.  l8t,58..193( 

Chicago  &  Erie- l8t,  4-5  g.l982 
Inoome,  5b 1982 

Ohio.  Gas  L.  AC.-l8t,5g.l937 

OUlo.Mll.&8t.P.— Con.78.1905 
iBt,  Soutliwcst  Uiv.,  68.1909 
l6t,eo.MiD.  Dlv.,  68....1910 
iBt.Ch.&l'ac.W.Div.,  58.1921 
Cblo.  AMo.Rlv.Dlv.,  58.1926 
WlB.  &  Minn.  Dlv.,  5  g..l921 

Terminals  g 1914 

Gen.  M.,4g.,8erle8  A.. .1989 
MU.iNor.— 1st,  con.,  68.1913 

Ohlo.&N.W.— Cou80i.,78..1915 

Coupon,  gold,  78 1902 

Blnfing  fand,  68 1929 


BinUng  fand,5B 1929 

Sinking  fund deben^Ss. 1933 

86-year  debenture,  5. . .  1909 

Extension,  48 1926 

Olilo.  Peo.  &  St.  Louis— 5  g.  1 928 
01llO.R.I.&Pao.— 68,  coup. 1917 

Extension  and  col., 58... 1934 

30-year  debent.  5s 1 93 1 

Ohio.  St.  P.  M.  &0.— 68....1930 
Cleveland  &  Canton— 5  ..  .1917 
0.  C.  C.  &  I.— Consol.,  7  g.l914 

General  oonsol.,  6  g 1934 

O.O.C.&St.L.- Peo.AK48.1940 

Inoome,  4b 1990 

OoLCoalAIron- 6g 1900 

Ool. Midland— Con., 4  g...l940 
OoLH.Val.ATol.— Con.,5g.l931 

General,  6g 1904 

Denver  A  Rio  G.— Ist,  7  g.  1900 

lBtcon801.,4g 1936 

Det.  B.  City  A  Alrena— 6  g.  1913 
DetMao.AM.— L'dgrants.l911 
Dnl.  8o.  Bb.  A  Atl.— 5g....l937 
B.T6nii.V  AG.— Con.,  5 g.  1956 

KnoxvUle  A  Ohio,  6  g. . .  1 925 
BUz.  Lex.  AKigeau.-6  g.l902 
Ft  W.&Deuv.City-6g..l921 
SaLH.ASan  An.-\V'Dlv.l8t,5  g. 
Han.  A8t.  Job.- Cona.,  68.1911 
HoU8.ATex.C.— Gen.4a,g.l921 

UltnolB  Central— 4  g 1952 

IlIt.AGt.No.— l8t,6g.{K.\.)1919 

2d  4is-5s 1909 

Iowa  Central— iBt,  5  g 1 938 

KentBOky  Central— 4g 1987 

KlngsCo.  Kl.— l8t,5  g....l925 

LaofedeQas- 1st,  5g 1919 

Lake  Erie  A  West.- 5  g 1937 

I>.  Shore- Con.  op.,  I  at,  78. 1900 

Con80l.ooup.,2d,78 1903 

tonglBl'd- l8t,  con.,  5  g.. 1931 

General  mortgage,  4  g..l938 
IiODla.  A  Nash.- Cons.,  78.1898 

K.O.  A  Mob.  let,  6  g 193U 

do.  2d,6g 1930 

General,  6g 1930 

Dnifled,  4  g 1940 

Hasb.Fl.ASh.— l8tgtd.5g.'37 
liOUlB.  N.A.  ACh.— lBt,6S.191U 

Oonsol.,  6  g 1916 

liOUlB.  St.  L.  ATexas— 6  g.l917 
Metro.  Elevated— l8t,  6  g.  1908 

Sd,6B 1899 

Mloh.  Cent.— iBt,  con.,  7b..  1902 

UODBOl.,  SB 1902 

MlLLakeSh.AW.- lBt,6g.l921 

Bxten.  AIiup.,5  g 1929 

U.  K.  A  T.— 1st  4b,  g 1990 

Sd  4b,k 1990 

Ho.  Paolno— iBt,  con.,  S  g.l920 

Sd,7s 1906 

PM.ofU.o.— iBt,  ex.,4g.l938 


Q-J 
MA   M 

J    A   J 

Q-M 

MA   N 

J  A  J 
J  A  J 
A  A  O 
HAN 

M  A  8 

A 

A 

A 
MA 
M  A 
F  A 
MAN 
J  A   D 
AA    O 
MAN 
MA    N 
Oot'b'r 

A 

A 

A 

A 

A 

A 

A 

A 

A 

A 
Q-F 
J  A  D 
A  A 
A  A 
MA 
MA 
F  A 
M  A 
.1  A 
.r  A 
MAS 
,1  A  D 
.1  A  J 
IAD 
J  A  J 
A  A  O 
April. 
FA  A 
F  A  A 
MAS 
J  A  D 
MA    N 

A   J 

A  J 
A  O 
A  J 
A  N 

A  J 
A  S 

A  D 
MAN 
M  A  8 
A  &  O 
A  A  O 
MA  M 
MAS 
J  A  D 
J  A  J 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A   D 

Q— J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
F  A 
J  A 
A  A 
F  A 
J  A 
MA 
MA 
MA 
MA 
FA 
J  A 
F  A 
MAN 
MA  M 
F  A  A 


113M 

815« 
563a 
56    b, 
68>sb. 
11    b. 
116 

100>8 

102'8 

ea^jb. 


113'4  Jan. 

81i«  Jan. 

Si's  Jan. 

54 >«  Jan. 

67Ki  Jan. 

Wt  Jan. 
llG>s  Jan. 
105  Jan. 
102     Jan. 

69  Jan. 
121>2Jan. 


109^8 

"96  "b. 

108    b 
108 1* 

nei-ib. 

103 

80^8 

80 

77  b. 
120isb, 
10114b. 
107  "a 

94  ■■>8 

87 
113»sb. 
120    b. 
loo's 
102     b, 

4138 

91'4 
126'ab. 
I14>sa. 
114    a. 
10914 
lU3iaa 


Higlust. 


114>«J8U. 

82     Jan. 

5638  Jan. 

54^  Jan. 

681s  Jan. 

11  Jau. 
117  Jan. 
10618  Jan. 
1031s  Jan. 

69  Jau. 
131i«  Jan. 


loss's  Jan. 
109 1«  Jan. 

109' '  Jan! 
IO8I4  Jan. 
116  Jan. 
102 >«  Jan. 

7914  Jau. 

78i«Jan. 

77  Jau. 
1191s  Jan. 
IOII3  Jan. 
105 1«  Jan. 

931s  Jan. 
86  Jau. 
llS^ie  Jan. 
121  Jan. 
100  Jan. 
101^  Jan. 

411a  Jau. 

90^8  Jan. 
126  la  Jan. 


10  J  la 


114  Jan. 
IO8I4  Jau. 
t02is  Jau. 
105  Jan. 
10512  Jan. 
go's  Jan. 


137 
122 


1081s 
108  b 
1031a 


100  a 


100% 
9ai8 

1211a 
90  b 

130  b 

120  b 
77  b 
24  b 

104  b 
64I4 
921a 
96>a 

117  b. 
85  b 
70  a 
3  8  lab. 

102 
90  "sb. 

102  ; 
971a 

100 
96  b. 

116  b. 
671a 

lOO^i 

108  b, 


87% 
85iaa, 

100 
86 

110  b 

118 

121  lab 


94 
111 

120 


117 
811a 


109 3h  Jan. 
109%  Jau. 

i'J9"j.iu" 
109  ig  .Tan. 
116  Jau. 
103 14  Jan. 

80=8  Jan. 

80  Jan. 

781s  Jan. 
1201a  Jan. 
102  Jan. 
I0714  Jan. 

94%  Jan. 

87  Jan. 
114  Jau. 
1211s  Jan. 
100%  Jan. 
10214  Jau. 

441s  Jan. 

91  "4  Jan. 
127  Jan. 


II414  Jan. 
109 14  Jau. 
103  Jau. 
105  Jan. 
1051s  Jan. 
901s  Jau. 


137  Jan. 
121%  Jan. 


1031s  Jau. 
106>4  Jan. 
1031a  Jan. 

97  Jan. 

99  Jau. 
120  Jau. 
100  Jan. 

9578  Jan. 
1191s  Jan. 

90  Jau. 
120  Jan. 

'77'"  Jan! 

25  Jan. 
IO414  Jan. 

63*^8  Jau. 

911a  Jan. 

9413  Jan. 
117%  Jan. 

84  Jan. 

69  Jan. 

381a  Jan. 

97  Jan. 

90J4jau. 


9B%  Jan. 

93  Jan. 

96%  Jau. 

1161a  Jan. 

67  Jan. 
100%  Jan. 
109  Jan. 

68  Jau. 
8712  Jau. 


9978  Jau. 

84%  Jan. 
IO814  Jan. 
118  Jan. 
12158  Jau. 


95  Jau. 
llli4Jau. 
119  Jan. 


137 
122 


Jan. 
Jan. 


108%  Jan. 
106 14  Jan. 
104  Jan. 

97  Jan. 

99  Jan. 
12114  Jau. 
10114  Jau. 

96%  Jan. 
121%  Jan. 

91  Jan. 
120  Jau. 


78 
26 


.Tan. 
Jan. 


1041s  Jan. 

65  Jan. 

921a  Jau. 

961s  Jan. 
11738  Jan. 

S514  Jau. 

69  Jau. 

3912  Jan. 

981a  Jau. 

91  Jan. 


98  Jan. 
100  Jau. 

97  Jan. 
lie's  Jan. 

671-2  Jan. 
100%  Jan. 
110  Jan. 

68%  Jan. 

87%Jau. 


100  Jau. 
86  Jan. 
109  Jan. 
1181a  Jau. 
1221s  Jau. 


107 

97 
lieisb. 
106  %b. 
121 
106i4b. 
12714a. 
103% 

SO 

49  »8 


114  b 


117  Jan. 
80i4Jau. 


Ill  Jan. 
1051a  Jan. 

941a  Jau. 
116  Jan. 
106 13  Jan. 
1191a  Jau. 
1061a  Jan. 
126  Jau. 
108 14  Jau. 

791a  Jan. 

4818  Jan. 


101     Jau. 


95  Jau. 
UliaJau. 
120     Jan. 


II718  Jau. 
Si's  Jau. 


Ill  Jau. 
107  Jan. 

97  Jau. 
116  Jau. 
107  Jau. 
121  Jan. 
ion's  Jan. 
127'a  Jan. 
109  Jan. 

8O10  Jan. 

49%  Jan. 


I  Olo^ng 
Railboaj)  AHD  MISCBL.  BoSDa.\ inter' St    Priea 

I  Period,  Jan.  13 


I'ac  of  Mo.— Sde^tea.58.193x  J    A  J  lOGiab 
MoOUeAOblo— New,6g..l9i!7[J  A   U,115 

General  mortgage,  48.. .1938 !M  A  8    62    a. 
Nash.  Ch.  ABt.L.— lat,7B.1913iJ    A    J  124    b 

Con.,5g  1928  A  A    O  lOSig 

K.Y. Central— Extend., 58. 1893;M  A  N  101i4h. 


j|  12214  b. 
8  107%b. 


0I11314 
O  97% 
JI1IOI4 
J  127    b. 


112  b 
136iab. 
lOligb. 


lOlig  Jan. 


A  A  O 
MAN 
J  A  J 
J  A 
J  A 
A  A 
J  A 
J  A 
A  A 
MAS 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  J 
A  D 
A  O 
A  J 
AD 
A  J 
A  J 
MAS 
MAN 
J  A  J 
Feb. 
Feb. 
Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
MAN 
P  &  A 
MAM 
J  A  D 
A  A  O 
N 
S 
J 
N 
J 
N 
J 
J 


119 
luoiab. 

89  b. 

90  "ab. 
117 

113    b. 
106isa. 

691s 

75 

83    b, 
lUO    a, 
10914 
10914 
108    b 

63 


102%b. 

64 
109i8b. 

90  b 
106 14b. 
101    b. 


let,  coupon, 7s 1903[J 

Deben.,58,coup.,  1884..1904IM  A    8 

N.  T.  AHarlem— 78,reg.l900M  A    N 

K.  W.  AOgd.-Con.,58..1922  A  A 
N.  Y.  Chlo.  A  St.  L.— 4  g..  .1937  A   A 

N.Y.  Elevated— 7b 1906  J    & 

N.Y.Lack.  A  W.— lBt,68..1921  J    A 

Construction,  58 1923  F  A 

N.Y.L.E.AW.-lst,oon.,7g.l920  M  A 

Long  Dock,  78 1893  J  A 

Consol., 6g  1935  A  A  01123    a. 

2d  oonsol.,  6  g  1969  J  A  D|102 

N.Y.  O.  A  W.-Rcf.  4a,  g..l992  M  A  3    8358 

Consol.  1st,  5g 1939  J  A    D!l07i4b. 

S.Y.8u8.AW.-lstref.,5g.l937  J    A   JllOl    b. 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  ASouth.- l8t,  5  g...l941 
Norf.  A  (V.— 100  year,  5  g.l990 

Md.AWash.  Div.-lst,5  g.l911 
North. Pao.—l  et.coup.,  6g.  1931 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,5g 1989 

Chlo.  A  N.P.— l8t,  5  g...l940 
North.  Pac.  A  Mon.— 6  g. . .  1938 
North.  Pac.  Ter.  Co.— 6  g..l933 
OhloAMlsa.— Cons.  8.f.,7a.  1898 

Consol.,  7a 1898 

OhloSouthern- 1st, 6  g...l931 

General  mort.,4g 1921 

Omaha  A  St.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.  -1st,  6  g. 1910 

Consol.,  5  g 1939 

Ore.R.ANav  Co.— I8t,6g.l909 

ConsoL.Sg 1925 

Pa.  Co.— 41s  g.,  coupon 1921 

Peo.  DecAEvansv.- 6g..l920 

EvansvlUe  Dlv.,  6g....l920 

2d  mort.,5g 1926 

PhUa.  A  Read.— Oen.,  4  g.l958 

Ist  pref.  Inoome,  5  g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Rich.  A  Danv.— Con.,  0  g..l916 

Consol., 5k 193t 

Rlch.AW.P.'rer.-Tru8t,6g.l897 

Con.  1st  A  col.  trust,  5  g.  19 1 4 
Rio  G.  Western— Ist,  4  g..l93<J 
St.  Jo.  A  Gr.  Island— 6g.. 1925 
St.  L.  A  Iron  Mt.  1st  ext.  5a.'97 

2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g. .  1897 

Gen.  R'y  A  land  gr.,5g..l931 
3t.L.A8auFr.— 6g.,Cl.B.1906  .MA 
6  g..  Class  C 1906  M  A 

General  mort.,  6  g 1931  I  A 

St.L.So.We8t.— I8t,48,g..l986  M  A 

2d,  48,  g.,  Inoome 198!i  J    & 

S.P.M.AM.- Dak.  Ex.,  6  g.  1910  M  A 

l8t  oonsol.,  6  g 1933 

do  reduced  to 415 g... 

Montana  Extension,  4  g.  1937 
San  A.  A  Aran.  P.— lst,6g.l91(J 

1st,  6  g 192t 

■ieattleL.8.AE.—l8t.gu.  6.1931 
Sec'ty  Corp  (N.Cor(l.)Utcon.6s 
■Jo.Car.- lat,  6  g.,6xooup.l92u 

jo.  Pac,  Ariz.— 6  g 1909-10 

^0.  Pacific, Cal.— 6  g....  1905-1-.' 

1st,  consol.,  gold,  5  g....l93* 

So.  Paciao,  N.M.— 6g 1911 

renn.C.I.  ARy.— Teu.D.,lst,6>; 

Blrm.  Div.,  6g 1917 

rex.  A  Pac— let,  5  g 2000 


lu6is  Jau. 

15     Jan. 

61  Jan. 
1261a  Jan. 
103  Jau. 
101  Jan. 
122is  Jan. 
IO714  Jan. 


Rangt  f*tiief)  <n  ISDS . 


Lowest.    <    Highett, 


106i«  Ian. 
115  Jan. 
I  611s  Jan. 
127  Jan. 
jlOSisJao. 
lom  Jan. 
122  >a  Jan. 
1C7%  Jan. 


I1314  Jan.  11131a  Jan. 

67     Jan.      97%  Jan. 

IIOI4  Jan.    llOia  Jan. 


137 
101 


....I. 


Jan. 
Jan. 


101 1«  Jan. 
83%  Jan. 
106  >«  Jan. 
105  Jan 
118     Jan. 


90     Jan. 

90%  Jan. 
lid's  Jan. 
112>s  Jan. 
106     Jan. 

66 14  Jan. 

7214  Jan. 

81     Jan. 


109 14  Jan. 
109  >4  Ian. 

1 07  Jan. 
63  Jau. 
63     Jau. 

IU2  Jan. 
631s  Jan. 

108  Jan. 
£  8     Jan. 

106     Jan. 


J  A  D 

J  A    J 

i  A    J 

P  A  A 

.M  &  N 


6913b. 

81% 

76 

en's 

60% 

81% 
103% 

67-4 

7114b. 

44% 

7612 

941s 
102  Wib. 
1061s 


SO-sb. 
Ill  b. 
Ill  b. 
106  Sib. 

64% 

2613 
117    b 
120    b. 

100"4 

S3    b 


2d,  Inoome,  5  g 2000 

Tol.  A.  A.  AN.  M.-6g 192J 

I'ol.  A  Ohio  Cent.— 5  g 1935 

I'ol.  Peo.  A  West.- 4g 1917 

rol.  St.  L.  A  Kan.  C— 6  g..l916 

UnionPaoiHc— 6g 1899 

Sinklngfaud.88 1893 

CoUat.  trust  4ia 1918 

Gold  6e,  col.  trust  notes.  1894 
Kan.  Pac.-Den.Div.-6  g.l899 

l8tcou8ol.,6  g 1919 

Oregou  Short  Liue—6  g..l922 
Or.S.L.  AUt'hN.— Con.5  g.l918 
U.P.Den.A  Gulf  con.  5  g.l93y 

Onion  Elevated— 6  g 1937 

Virginia  Mid.— Gen.  m.,5a,  1936 
do  stamped  guar. 

Wabash— lBt,5  g 1939 

2d  mortgage,  5  g 1939 

Debent.  M.,  series  B 1939 

West  Shore— Guar.,  48 2361 

West.  N.  Y.  A  Pa.— Ist,  5 g.  1937 

2dmort.,3g.,5BO 1927 

West.  Un.  TeL— Col.  ti-.,58.1938 

Wis.  Cent.  Co.— Ist,  5  g 1937 

Income,  5  g 1937 


A  J 
A  O 
A  0 
A  .1 
A  0 
A  J 
A  D 
March. 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
MA  N 
MAN 
F  A  A 
A  A  O 
J  A  D 
MA  N 
MAN 
MAN 
MAN 
F  A  A 
J  A 
J  A 
J  A 
A  A 
J  A 
J    A 


67    b. 

90 

9713 

051st). 
100  b, 
11314b, 

95    b 


lS7's  Jan. 
101  >*  Jau. 


101 -J*  .Ian. 
83%  Jan. 
107  Jan. 
105  Jan. 
118     Jan. 


90     Jan. 

90%  Jan. 
II718  Jan. 
112i«Jan. 
1C7     Jan. 

691s  Jau. 

75     Jan. 

85 "4  Jan. 


10914  Jan. 

109  "4  Jau. 

1O8I4  Jan. 

64     Jan. 

63  Jin. 
102    Jan. 

64  Jan. 
1091a  Jan. 

88=8  Jau. 
106  Is  Jan. 


70  Jan. 
SB's  Jan. 
74%  Jan. 
6714  Jan. 
58»8  Jan. 
8 1     Jan. 


103 
67 
71 
43 


Jau. 
Jan. 
Jan, 
Jan. 


7614  Jau. 
93     Jan. 

103  Jan. 
105%  Jan. 

104  Jau. 
8414  Jan. 

nils  Jan. 
Ulia  Jan. 
1061a  Jan. 

03  Is  Jau. 

24  Jan. 
U7i8  Jan. 
121  Jan. 
100     Jan. 

83     Jau. 


66 

35 
97 


Jau. 
Jan. 
Jan. 


93    b. 

7314 

2734 

lO/iaa. 

1061s 

79  lab. 

891a 


731a 
101% 
llOisb. 
10919 
107% 

791a 

74 
116 

77    b. 

79isb. 
102% 

J    38 
J  101% 
J  101%b 
Oi  3014b 
J  101 
J 


100     Jan. 


70  Jan. 
85'4  Jau. 
76%  Jan. 
70  Jan. 
62%  Jan. 
8113  Jau. 
lot  Jau. 
bVia  Jan. 
73%  Jan. 
4  5  Jan. 
77>a  Jau. 
94i«  Jan. 

103  Jan. 
1061s  Jan. 

104  Jan. 
86%  Jan. 

nil*  Jan. 
Ill's  Jau. 
IOC's  Jan. 

64%  Jau. 

261s  Jan. 
117%  Jau. 
121  Jan. 
100%  Jan. 

8  3     Jan. 


68  .Tan. 
90  Jau. 
97ifl  Jau. 


lOOig  Jan. 


95%  Jan. 

104  Jau. 
9334  Jan. 
94  Jan. 
76%  Jan. 
26     Jan. 

103     Jau 

105  Jan. 
80  Jan. 
8818  Jan. 

109  Jan. 
1031*  Jan. 

67     Jan. 

98's  Jan. 
110%  Jau. 
lOS^s  lau. 
100 '♦Jan. 

76>s  Jan. 

OS's  Jau. 
116     Jan. 

77     Jau. 

80'sJan. 
IO214  Jau. 

79's  Jau. 

37  Jau. 
101 14  Jan. 
102     Jau. 

3018  Jan. 
1031s  Jan. 
87%b.i  87»sJan. 
32    b.' 


95%  Jau. 
104     Jau. 

Om  Jan. 

9413  Jan. 

78%  Jan. 

27%  Jan. 
1081a  Jan. 
106  "a  Jan. 

80     Jau. 

sola  Jiiu. 
110%  Jan. 
lOJia  Jan. 

73 'a  Jan. 
102  Jau. 
110%  Jan. 
1031a  Jan. 
10734  Jan. 

80  Jan. 
75     Jau. 

116%  Jau. 
77     Jan. 

81  Jan. 
102%  Jau. 

8214  Jan. 
38     Jau. 


102 

103 

31 

104 

88 


Jau^ 
Jan. 
Jan. 
Jau. 
Jan. 


NOTB— "  b  "  Indicates  price  bid  ;  "  a"  price  asked  ;  the  Range  is  made  up  from  actual  sales  only. 
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13. 


fltih  Avei. 

German  Ea-UBITIES. 

Germanlft. 


ES.'X"'.'.'ad  Bonds. 
l!SS''l?a,iou^r''^-\oo« 

Bank  of  the  MSt.  g.,  guar.. 1928 

VodtSidB 1989 

fieaboaid....  1st  g.,  63. .1917 
Blxth  Natl.in»l..  J.,gu.  6s,.1907 
Western  NaHoDt,  park  B. 1919 

First  Nat.,  Br'kly  

Bonthem  " 


1  National. .rt;0PO,0        l!W;i1"  '■^■' 
16"  .iS'i  7Ih9.1»1.rU41.'J!JT 


Bid. 

Ask. 

87 
58 
18 

90 

^118 

iiijia 

SECTTEITIES. 


W.  Va.  A  Pitta.— lat,  g.,  58..1990 

B.  AOtS.W.,  Ist,  g.,4iiis... 1990 

Monon.  River,  1st  g.,g.  5s. ..1919 

Oent'lOhio  Reor.— Ist,  lias. 1930 

Ak.A  Cb.Juuc— l8t,g,58,)ru.l930 

Boat.  H.  Tun.  A  W.— Dob.  58.1013 

Brooklyn  Elevated— 2d,  3-5s. 1915 

Brunswick  &  Wn— 1st,  g.  48, 1938 

Bufl.  Roeh.  A  Pitts.— Geu.,  58.1937 

Boch.  A  Pitts.- Ist,  68 1921 


Bid. 


104 
105 


103 
104 
100 


99% 
121 


imitation*  made  this  veek. 


Ask. 


95 


SECURITIES. 


Roch.  &  Pitts.— Cons.  1st,  6s. .1922 
Bui-1  Ced.  Rap.  A  No.— 1st,  5s.  1906 
Consol.  Acollat.  trust, 5s. ..1934 
Minn.  A  St.  L.— 1st,  78,  gu..l927 
Iowa  C.  &  West.— 1st,  7»..  ..1909 
Ced.  Rap.  I.  F.  A  N.,  1st,  6s.l920 

let,  58 1921 

C.Ohio— Col.  ACiu.M.lst,4is8.1939 

Oent.  BR.  A  Bank.— Col.  g.5s.l937 

Chat.  Rome  A  Col.— Gtd  g 1937 


Bid. 

ABk. 

117 

10214 

ib'2% 

971s 

98 

^^ 

115 

100 

102 

•  >»■« 

92 

■•■■■■ 

•»0'4 

■  --«• 

84 !« 

Januart  14,  1893.J 
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BECUBITIKa. 


Cent,  of  N.  J.— Conv.  deb.,  69.1908 
Oentrai  faciflc— Gold  bd3,68, 1895 


Gold  bonds,  68 1899   lOSV* 

Goldbouds,  68 1897    106>4 

San  Joaniiin  Br.,  68 1900    108 

Mort.  gokSs 1939*104 


Btd. 


104>s 


\ 


Land  grant,  59,  g 1900 

C.  (to.  Div.,  ext.,  K.  53 1918 

West.  Pactflc— Boud,s,6a 1899 

No.  Railway  (Cal.)— 1st,  68.1907 
SO.year  58 1938 

Ches.  &  O.— Pur.  M.  fund,  63.1898 

8s,  Kold,  eeries  A 1908 

Craig  Valley— Ist,  t;.,  59....  1940 
Warm  Spr.  Val.,  Ist,  g.  59. .1941 

Ohe9.  0.&  Bo.  West.— Ist  68,  g.  19 11 

2d,63 1911 

Ob.  V.-Gcn.con.l8t,gu.g,53.193S 

Ohlcatro  A  Alton- 
Slaking  fund,  6b 1903 

Louis.  &  Mo.  River— Ist,  7s.l900 

2d,  79 1900 

St.  L.  Jacks.  &  Ohio.— Ist,7s.l894 
Miss.R.  Bridge- l9t,9.  f.,e8.1912 

Cailc.  Burl.  ANor.— l»t,  58 1926 

Debenture  "3 1896 

OUlo.  Burling.  A  Q.— 58,  9.  f.. 1901 
Iowa  Div.— Sink,  fuud,  53..  1919 

Sinking  fuud,  4s 1919 

Plain,  4s .....1921 

Chic  A  Indiana  Coal— 1st  53.1930 

Chi.  Mil.  A  St.  P.— l8t,83,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

Ist,  78,  $  g.,  R.  D 1902 

l9t,  I.  A  M.,  7s 1897 

Ist,  I.  A  D.,7s 1899 

1st  ,C.  A  M.,  78 1903 

Ist,  I.  A  D.  Extension,  7s. ..1908 

1st,  La  C.  ADav.,  5s 1919 

l8t,  H.  A  D.,79 1910 

l8t,  H.  A  D.,  53 1910 

Cblcaso  APaelHo  Div.,  63..  1910 

Mineral  Point  Div.  53 1910 

O.  AL.  Sup.  Div.,  58 1921 

Fargo  A  South.,  69,  As8U...1924 

Iio.  conv.  sink,  fund,  59 1916 

Dakota  A  Gt.  South.,  58....  1916 
Mil.  A  Nor.  main  line— 69.. .1910 

0  Jc.AN.W.— 30  year  deb.  5s,  1921 

Escanaba  A  L.  8.  1st,  69 1901 

DesM.  A  Minn.— 1st, 78....  1907 

Iowa  Midland— 1st,  89 1900 

Peninsula— 1st,  conv.,  78...  1898 
Chic.  A  Milwaukee— l9t,  79.1898 

.  Wlu.  A  St.  P.— 2d,  73 190V 

Mil.  A  Mad.— Ist,  69 1905 

Ott.  C.  F.  A  St.  P.— 1st,  53.- 1909 

Northern  111.— l8t,  5s 1910 

Ch.Peo.  &St.L.— Con.l8t,g.5i!.1939 
O.  A.  I. AP.-D.M. A  F.  D.  1 8t  43. 1905 

l^t,  2J23 1905 

Extension,  49 1905 

Keokuk  A  Des  M.— Ist,  5s. .1923 
Chicago  A  8t.  Louis— l»t,  69.. 1915 
tihlo.ot.P.  A-Muin.- lsl,68...1918 

St  Paul  AS.  C— l8t,  6s 1919 

Chic.  A  W.  Ind.— 1st,  s.  f.,  68.1919 

General  mortgage,  6s 1932 

Chlo.  A  West  Mich.— 59 1921 

Din  Haul.  A  D.— Con.  8.  f.,    8.1905 

2d,  gold,  4is9 1937 

Cin.  D.  Alr'n— 1st,  gu.  oB.g.lOll 
Clev.  Ak.  A  CoL-Eq.  A  2d  69.1930 
O.C.C.  A  St.  L.,  Cairo  div.— 49, 1930 
St.Lon.Dlv.- l»tcol.ts't49,g.l990 
8prlng.ACol.Dlv.— lat,g.4s.  1940 
WhlieW.Val.Div.— lst,g.49. 1940 
Cln.Wab.AM.Div.— lst,g.49.1991 
Cln.  I.  St.  L.  A  C— l8t,g.,43.193G 

Consol  ,6s 1920 

Cln.Ban.ACl.— Con.l8t,g.5s,  1928 
Cl.Col.  Cin.  A  Ind.— 1st,  7a,s.f.l899 

Consol.  sink,  fuud,  78 1914 

Clove.  A  Mah.  V.— Gold,  53...  1938 
Colorado  Midland— Ist,  g.,  6s.l93U 
Columbia  A  Green.— Ist,  68... 1916 

2d,  69 1920 

Del.  Lack.  A  W.— Hort.  78 1907 

Svra.  Bing.  A  N.  Y.— l8t,  79.1906 

Morris  A  Essex— Ist,  78 1914 

Bonds,  79 1900 

78  of  1871 1901 

l8t,  con.,  guar.,  7s 1915 

Del.  A  Hud.  Can.— Coupon  78,1894 

,    Pa.  Div.,  coup.,  76 1917 

Albany  A  Susq.— Ibt,  gu.,7»  1900 

SZalst,  cons.,  guar.,  68 1«06 

Kens.  A  Sar.- Isl,  coup.,  7s.l921 
Dsnver  City  Cable— Ist,  6s.  ..1903 
Denv.  Tramway— Cons.  6s,  g.l910 
Metropol.  Ky.— Ist.gu.  g.bs.lOll 
Denv.  A  R.  G.— Iuip.,g.,  59...1f2» 
Duluth  A  Iron  Range— Ist  5s.  1937 
E.  Tenn.  Va.  A  Ga.— Ist,  78...  1900 

DiviBloual  5s 1930 

let  ext..  gold,  59 193 

Eq.Almp.,g.,5s 1938 

Mobile  ABirm.— Ist,  g.,5s..l93 
Alabama  Central- I8t6s...l91b 

Srle    Isi,  extended,  78 1897 

2d,  extended,  5s lyly 

■''8d,exteuiled,  4iss 1923 

rith,  extended,  58 1920 

i,  6th,  extended,  48 1928 

.   Ist,  eon.,  g.,  I'd,  78 1920 

1  Beorg.,  Isl  lien,  68 1908 

B.  N.  Y.  AE.— Ist,  7s 1916 

i  IN.  Y.  L.  E.  A  W.— Col.  tr.,68.1922 

I,  .Funded  coup.,  58 1969 

(•'Buff.  A  8.  W.— Mortg.  68.. ..1908 

.    JeBerson- l8t,  gu.  g.  58 1909 

'  Coal&RR.— 68 1922 

Eureka  Springs— Ist,  g.,  63. ..1933 
E<'Brin.  *  T  B  — lat. 101. «..ru.   1021 


104 
106 
106 

■95" 

103 

116 


105 


117 
117 
112 
105 
•104 
104 


103»4 

106 

95 
861s 


119»s 

123>« 

124 

119 

120 

124 

126»« 

102 

122'>s 


116 

*102is 

102 

112 

*i04'" 
II3I1 

io?" 

123 
124 

*iii' 
iii' 

107 
107 


Ask. 


l09 


120 
115 
106 


107 


99H 


126»2 
126 
122 
123 


126 
103 


104 


HI 
106  ^ 


llO 
123 

123 


llSij 


121 
•95 

•97 
93 


91 

US'! 

1('4 
1C4 
113>s 


107 


•110 

121 

136 

lOOij 

;37 

126 
*lld 

143 

'99  ill 
100 
8438 

ios" 

1001* 
521a 


100 
II314 
115 
*107 
J.10 
100 


99 


52>j 


101 


95 


115 


108^ 


132 
130 
130 


141 
130 
120 

ibo" 


100 
109 14 


133 

'ss" 


102% 


121 


108i« 


136>« 


90 


SECUBITIES. 


E.AT.n.— Vft.  Vernon  Ist  69  .1923 

«ul.  Co.  Br.  Xst,  g..  88 1930 

Brans.  A  Indian.— 1st,  cons. .1926 
"lint  A  P.  Marq.— Mort,  68.. .1920 

Ist  con.  gold,  59 1939 

Port  Huron— Ist,  59 1939 

?la.  Ceo  A  Pen.— Ist  g.  5fl....l918 
ft  Worth  A  R.  G.— Ist  ?.,  5a. .1928 
3al.  Har.  ASan  Ant.— 1st,  68.1910 
Gal.  U.  AS.  A.— 2d  mort.,  78..1905 

West.  Div.,  2d  Os 1931 

Ga.  Car.  A  Nor.— Ist,  gu.  53,  g.l929 

Ga.  80.  A  Fla.— Ist,  g.  6» 1927 

Grand  Rap.  A  Ind.— Gen.  58..  1924 
G.  B.  W.  ASt.P.— I8t88.re«t8.1911 

2d  Income,  trust  reels... 

Hoasatonlc — Cons,  gold  08....1937 

N.  Haven  A  Derby,  Con9.58..1918 

Hous.  AT.  C— Waco  A  N.  73.. 1903 

1st  g.,  58  (int.  gtdi 1937 

Cone.  g.  69  Uut.  gtd) 1912 

Debent.  Gs,  priu.  A  int.  gtd.  1897 

Pebcnt.  48,  prin.  A  int.  gtd.1897 

Illinois  Central— Ist,  g.,  4s  ...1051 

1st,  gold,  3I28 1951 

Cairo  Bridge— 48 1950 

Sprlngf.  Div.— Coup.,  Us 1898 

Middle  Dlv.—Reg.,  5h 1921 

C.  St.  L.  AN.  O.— Ten.  1., 79.1897 

1st,  consol.,  7s 1897 

2d,  63 1907 

Gold,  53,  ooui)on 1951 

MempDlv.,  Istg.  49 1951 

Dub.  A  8.  C— 2d  Div.,  7s  ...1894 

Oed.  Fal Is  A  Minn.— 1  st,  79. .  1907 

Ind.  D.  A  Spr.— 1st  7s,  ex.  cp.l906 

Ind.D.AW.-lstSs.  g.,tr.reo..l947 

2d,  59.  gold,  trust  receipts. .1948 

Inc.  M.  bond9,  trust  receipt9 

Ind.  lUs.  A  Iowa.— lat,  g,  43.  1939 

ut.AQ.N'u— lst,6s,g.... 1919 

Kanawha  A  Mich.— Mort.  4s.  1990 
Kan.  C.Wyan.AN.W.— l3t,53.1938 
Kings  Co.- F.EI.,l9t,5,g.,gu.A.1929 
Lake  Erie  &  West.— 2d  g.,  58.1941 
L.  S.  A  M.  80.— B.AE.— New  78. '98 

Det.  M.  AT.— 1st,  73 1906 

Lake  Shore— Div.  bonds, 7a.  1899 

Kal.  All.  A  a.  R.— 1st  gu.  5S.1938 

Mahon'g  CoalRR.— 1st,  59.1934 

Lehigh  V.,N.Y.— 1st  gu.g.4i28.1940 

Lehigh  V.Term.— Ut  gu  5s,g.l941 

1  litchf .  Car.  A  West.- 1st  63.  g.  1916 

Longlslaud— 1st,  73 1898 

N.  Y.  A  K'way  B.— Ist,  g.  58.1927 

2d  mortg.,  inc 1927 

N.Y.&Mai.. Beach.— 1st,  78,  1897 
N.y.H.&M.B.— Istcon.  59,g.l935 
Brookl'n  AMontauk— 1 3t,6s.  1911 

let,  5s 1911 

Loni8.Evans.  A  St.  L.— Con.58. 1939 

Louis.  A Na.sh.— Cecil.  Br. 7s. .1907 

E.  U.  A  Nash.— 1st  69,  g....l9l9 

Pensacola  Division,  69 1920 

St.  Louis  Division,  1st,  63.. .1921 

2d,  39 1980 

Leb.  Branch  E.xtension  ..  .1893 
Nashv.  A  Decatur— 1st,  73.  .1900 

8.  f.,09.— S.  A  N.  Ala 1910 

10-40,  gold,  63 1924 

50  year  03,  g., 1937 

Pens.  A  At.- 1st,  63,  gold.. .1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.5s.l940 
Lou.  N.  O.  A  Tex.— 1st,  43.  ...1934 

2d  mort.,  59 1934 

Louis.  St.L.  A  Te-v.- 2d  g,  0S..1917 

Manhattan  Ry.— Cons,  is 1990 

Mauito.S.  W.Coloniza'n— ,58  ,g.  1934 
Memphis  A  Charl.— 69,  gold. .1924 

Ist  con.  Tenn  lien,  78 1915 

Mexican  Ccut.  Consol.— Is,  g.l911 

1st,  eons,  income  33,  g 1939 

Mexican  National— 1st,  g.,  6»- 1927 

2d,  income,  6s,  "A" 1917 

2(',  iucime,  69,  "B" .1917 

Michigan  Central- 63 1909 

Coupon,  53 1931 

Mortgage  4s 1940 

Mil.  L.  8.*\V.— Couv.  deb.,  58.1907 

Mich.  Div.,  1st,  68 1924 

Ashlaud  Division— 1st,  63  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  1st,  7s 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— 1st,  78 1910 

Pacitlc  Ext.— 1st,  6s 1921 

Inijir.  A  equipment,  6s 1922 

Minn.  A  Pac— Ist  mortg.,  5s. 1930 
Mtnn.St.P.AS.S.M— I8tc.g.4s.l938 
Mo.K.AT.— K.C.AP.,  I8t,48,g.l990 
DaL  A  Waco— let,  Ss,  gu....l940 
Missouri  Pacitlc— Trust  53...  1917 

Ist  coU.,  5s,  g 1920 

St  L.AI.  M.-lrk.Br., 1st,  78.1895 
Mobile  A  Ohio- 1st  ext.,  68.. .1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— let,  G3....1920 

1st,  7s 1918 

Nash.  Chat.  A  SV  L.— 2a,  63..  1901 
New  Orleana,  A  Gulf— 1st,  6e  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  0S..1915 

N  Y.  Cent- Deb.  g.  4s 1905 

N.  J.  June- Guar.  1st,  4s...  1986 
Beech  Creek— Ist,  gold,  48. .1936 
Osw.  A  Rome— 2d,59,g.,gu.l915 
Utlca  A  Bl.  Riv.  -49,  g.,  gu.l922 
N.  y.  N.  H.  AH.— Ist,  reg.  4s.  1903 
N.  Y.  A  Northern- 1st,  g.,  5s.  1927 

2d,48.. 19-27 

N.  Y.  Susq.  A  West.- 2d,  4i«s.l937 

Oen.  mort.,  58,  g 1940 

W.  Y  Tex   A  Mpx.— lst.4.a.ini.l!>12 


Bid. 


116 
100 


'118 
9<» 
90' 

"63  is 
104 


•73 


105 
39 
114^ 
108 
120 


Ask. 


100 

9S\ 


a7«t 


104 


93i« 


103 
39% 


"lU'B 


80 
•103?» 

9214 

97 
105 
112 
IIII4 
llli« 


115=8 


101 


■il       96 
124i« 


132i« 
771s 


94 
101 


125 
114 

ios" 

102  <s 
1121s 


113 


30 
97 


10718 
112 


104 19 


90 


BEOUHI'nES. 


114 


103 


94^ 
102 
116 


1031s 

113 

100 


105 


no's 


100 
100 
IO3I2 
1021s 
7541 
•95 


95 
44 

an 
11515 

113 


'1061s 
122 
121 
107 

isi" 

107 


110 


73 

*80 
•90 
•80 
102 
111 

ill" 

1271s 


109 
100 


lOlis 

103 

100 

103 

106 

73 

88 

96 


83 
107% 
113 
1071s 
110 


78 


99 


g-* 


98 


112 
133 
140 


75 
86 


115 


101 
102 
109 


74'* 


North'n  Paatflo—Dlrid'd  scrip  ext. 
James  Blver  VaL— let,  «8.. .  1936 

Spokane  A  Pal.— let,  68 1936 

Sf.Paul  A  N.  P.— Gen.,  68.1923 
HeleoaABedM'n— lst,g.,  68. 1937 
DuluthAHanltoba— lHt,g.68l936 
Dul.AMan  Dak.Dlv.— lMt6!<.1987 
CcEur  d'Alene— Ist,  6»,  gold.  1916 

Gen.  1st,  s.,  6s 193f» 

Cent.  Washington— let,K.,68. 1938 
Norfolk  A  West.— General,  68 . 1 931 

New  River,  1st,  6e 1932 

Imp.  A  Ext.,  69 1931 

Adiustincnt  M.,  7b 1924 

Equipment,  69 1908 

Clinch  Val.  IfltSs 1957 

RoanokeASo.— l8t,  gu.  5b,  g.l922 
Scioto  Val.  A  N.  E.— lst,48,.loao 
Ohio  A  Miss— 2dcon.'iol.  79...1!tll 

Sprlng.Dlv.— l»t  79 190.') 

General  53 1932 

Ohio  River  RR.— 1st,  58 1930 

I    Gen.  g.,53 1937 

Oregon  A  Califor.— Ist,  5a,K.1927 
Oreg.  RyANav.— CoLtr.g..58.1919 
Pan.  Siuk.F'd  Subsidy— 69,  g.  1910 
Penn.-P.C.CASt.L.Cn.g.4issA1940 

Do       do  Series  B 

P.0.A8.L.-l8t,c.,78 1900 

Pitts.  Ft.  W.  A  0.— l9t,  78.. .1912 

2d,  73 1912 

3d,  79 1912 

Clev.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4iss,  g.,  "A" 1942 

Ch.8t.L.AP— l8t,C9n.5s,g...l032 
Bt.  L.V.AT.U.— l8t,68.,7B.1897 

2d,  7s 1898 

2d,  guar.,  7s 1898 

Gd.R.AI.Eit.— Ist,liss.(}.g.l941 

Peo.AE.-Ind.B.AW.-l8t,pf.79.1900 

Ohio  tud.AW.— lstpref.59..1938 

Peoria  A  Pek.  Union- let,  68 .1921 

2d  mortg.,  4139 1921 

Pitts.  Cleve.  A  Tol.— 1st,  63.. .19-22 
Pitts.  A  L.  Er.— 2d  g.  5a,  "A".  1928 

Pitts.  Mo.  K.  A  Y.— I3t6s 1932 

Pitts.  Painsv.  A  F.— 1st,  53. ..1916 
Pitts.  Shcn.  A  L.E.—l9t,g.,58. 1940 
Pitts.Y'gst'nAA.— l9t,  58,con.l827 
Pre9.  A  Ariz.  Cent.— Ist,  68,  g.  1916 

2d  Income  6a 1916 

Rich.  A  Dauv. — Debenture  68. 1927 

Equip.  M.  8.  t,g.,  58 1909 

AU.  A  Char.— I9t,  pref.,  78..  1897 

do.  Income,  68 1900 

Wash.O.AW.— lst,49,gu.oy.,1924 
RioGr.  June— l9t,  gu.,  g.,  53.1938 
Rio  Grande  So.— lat,  g.,  58...  1940 

St.  J09.  A  Gr.  19.— 2d  inc 1925 

Kan.  C.  A  Omaha— Ist,  53..  1927 
St.  L.  A.  A  T.H— 2d  pref.  78. .1894 

2am.  inc.  78 1894 

Dividend  bonds 1894 

Bellev.  A  So.  IlL— Ist,  8s...x896 

Bellev.  A  Car.— Ist,  68 19-23 

Chl.St.L.  APad.— Ist.gd.g.Ss  1917 

St.  LoiUs  So.— Ist,  gd.  g.  43.1931 

do  2dlncome,59.1931 

Car.  A  Shawt,— 1st  g.  43 1932 

St.  L.  A  8.  F.— 2d  6s,  g.,  cl.  A.  1906 

Equip.,  78 1895 

General  53 1931 

Ist,  trust,  gold,  53 1987 

Consol.  guar.,  4s 1990 

Kan.  City  A  S.— 1st,  69,  g...l916 
Ft.  8.  A  V.  B.  Bg.  -1st,  68. . .  1910 
Kansas  Midland— 1st,  48,  g.l937 

St.  Paul  A  Duluth— Ist,  58 1931 

2d  mortgage  59 1917 

St.  Paul  Mjun  A  M.— 1st,  78..  1909 

2d  mort.,  6s 1909 

Minneap.  Union- let,  6a 1922 

Mont.  Cfen.— lat,  guar.,  68..1937 

1st  guar.  g.  53 ....1937 

East.  Minn.,  Ist  div.  1st  5a.l903 
San  Fran.  A  N.  P.— 1st,  g.,  58.1919 

South  Carollua-2d,  68 1931 

luooiae,  6s 1931 

80.  Pac.  Coast— Ist,  guar., 48.1937 
rcr.BK.A9'uofSt.L.-l8t,4'ss.l939 
Texas  Central— 1st,  s.  t,  78. . .  190^ 

Ist  mortgage,  7s 1911 

Texas  ANew  Orlcaus— lst,78.1905 

Sabme  Division,  1st,  63 1912 

Third  Avenue  (S.Y).— let  58, 1937 

Tol.  A.  A.  A  Cad.  -68 1917 

Toledo  A.  A.  AG'dTr.— g.  63.1921 

Tol.  A.  A.  A  Mt.  PI.— 63 1919 

Tol.  A.  A.  A  N.  M.— 5s,  g. 1940 

Ulster  A  Del.— 1st,  con.,6.,53. 1923 

Union  PacUlo— Ist,  68 1896 

1st,  6s 1897 

l8t,  6a 1898 

Collateral  Trust,  6a 1908 

CoUateral  Trust,  59 1907 

Kansas  PacUlc--l9t  63,  g...l89o 

1st,  69,  g 1896 

C.  Br.  U.  P.— F.  0.,  78 1893 

Atch.  Col.  A  Pac— 1st,  69...  1905 
Atoh.  J.  Co.  A  W.— Ist,  68...  1903 
U.P.  Liu.  A  CoL— l8t,g.,58. 1918 
Oreg.S.L.A  U.N.,col.tr»t.,3s.l919 

Utah  A  North.— l8t,  78. 1908 

Gold,  59 1926 

Utah  Southern— Gen.,  7b. ..1909 

Eiten.,  l8t,  78 1909 

Valley  R'y  Co.  of  O.— Con.  69.1921 
Wabash— Debenture,  Ser.  A..lttJ9 

No.  Mi9S0uri— l9t,  79 1893 

aLL.K.C.AN.— B.E.ABR.7S.1893 

SUCharles  Br'ge— l3t,69. . .  1908 

West.  Va.  C.  A  Puts.— lat,  69.1911 

Wheel. AL,.E.— Ist.  5b,  gold...  19-26 

v.xff*"'**')"  A  Imn. 


Bid. 


120 
■99' 


123% 


911s 
•116>.j 


•100 

•ii'j' 
79  >s 


102>s 


130 
103 


IO714 


108>« 
lOO^j 
112»9 


99 

69 

123 


103 
107 14 


9& 
125 


82>« 


SO>a 


103% 


112S 
«7 


100  >■ 
1131a 


83 


102 

•80 

•■■>>• 

•93% 

80 

37 

•••••• 

•■>••■ 

104  >• 

105  >• 

101^9 

102  ■• 

■64 

...MS 

110 

101 

80 

7-2H 

•80 

lit 

100 

91 

66 1« 


107  If 


103 
116°s 


nils 
IOII4 
102 

•a4 

'"k'i 


105 

iUi' 


67 


110 


102 
104 


85 


B,  gold... 
e..  5*. 


100 
103 14 
'106% 
'103% 

98 

90 
103  •• 
103  •« 
100 

82 

"hs 

82 
100 

80 
100 


112>» 
il06 
!113 

107>s 
95 

i05% 


1044s< 


101 
95 


8-2 
83 
ti 

as" 


lOOis 


,109 
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Inujestmetit 
ilailr0ad  Intjelligjetijcje. 

The  Investors'  Supplement,  a  pamphlet  of  150  pages 
oontaina  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  teith  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc. ,  of  each  Company. 
It  it  published  on  the  last  Saturday  of  every  other  months 
vix.,  JanvMry,  March,  May,  July,  September  and  November, 
vmd  is  furnished  without  extra  chargt,  to  all  regular  sub- 
teribers  of  the  Cheonicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tto  pages  of  the  Chronicle,  are  published  on  the  third 
tatiurdar  of  each  month. 

RAILROAD  EARNINGS. 


ROASB. 


Allegbeny  Val 
Atcb.T.&S.  Fe 

St.  L.  &  San  F. 

Col.  Midland 
Agg.  total. 
Atlanta  &  Char' 


Latett  Kammgt  Seporitd 


Week  or  Mo    1892-3, 


November. 

4th  wk  Dec 
.  4tbwkDec 

ItbwkDee 

4tbwkDec 

'  October. . . 

Atlanta  &  Flor'a  November. 

Atlanta  &W.Pt.  August 

B.&O.EastLinee  November. 
Western  Lines  November 

Total November. 

Bal.&O.Boutbw.  istwk  Jan 
Bath  &  Ham'nds  October. . 
Bir.  &  Atlantic. .  December 
Slr.Sh.&Tenn.R  Novemlier. 
Brooklyn  Elev. .  Ist  wk  Jan 
Buff.Roch.&Pitt  istwk  Jan 
Bur.C.Rap.  &  N  December. 
Camden  &  Atl. .  November. 
Canadian  Pacitlc  Istwk  Jan 
Car.Cum.G&Cb.  October.  .. 

Car.  Midland December. 

Central  of  Ga...  Septemb'r. 
Centralof  N.  J..  November. 
Central  Pacitlc.  October. .. 
■Central  oIS.  C.  October.  .. 
Char.Cln.&Chlc.  December. 
Charlest'n&Sav.  October. .. 
Cbar.Sum.dc  No.  December. 
Oheraw.&Darl..  October. .. 
■Cheraw.&Salisb  October.  .. 

Clws.  &  Ohio 1  et  wk  Jan 

Ches.  O.  &.8.W.  3  wks  Deo. 
Chic.  Bur.  &  No.  November 


Chlo.  Bur.  &Q.. 

t.  Ill . 


Chic.&East. 
Chicago  &  Erie 
Chlo.Mil.&St.P. 
Chlo.  AN'tbw'n. 
Chlc.Peo.&S.L.t 
Chlo.K'kl.&P.. 
•Chio.St.P.&K.C. 
Chic.8t.P.M.&0. 
Chic.  &  W.Mich, 
dn.  Ga.  A  Ports. 
Cin.  Jack  &  Mac. 
<!in.N.  O.  ifcT.  P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Vicks.  8h.  &  P. 

Erlanger  Syst. 
Olun.  Northw'n. 
Oln.  Ports.  &,  v.. 

Col.  &  Maysv. 
</lev.  Akron&Co. 
Clev.  Can.  &  So. 
■CI.  Cin.Uh.&8.L. 

Peo.  A  Eaet'n. 
Clev.  &  Marietta 
Col.  H.  V.  &  Tol. 
Col.Shawnee&H 
Colusa  ALake.. 

'Conn.  River 

Current  River.. 
Denv.  A  Rio  Gr. 
Des.  M.  No.  A  W. 
Det.BayC.AAip. 
Det.Lans'gANo 
Duluth8.8:&Atl. 
Duluth  A  Wiuii.. 
JE.Tenn.Va.AGa 
£lgin.Jol.AKast 
Evans  A  Ind'niiii 
Evans.  A  Rich.. 
JEvansv.  A  T.  H. 

Fltohburg 

Flint.  AP.Marq. 

norence 

Ft.  W.  A  Rio  Gr. 
Ga.  Car'la  A  No. 

Georgia  RK (November. 

Geo. Bo.AFla...  December. 
■Oeorget'n  A  W'n  October.  .. 
Or.Ran.AInd...  Istwk  Jan 

Cln.R.&Ft.W.  Istwk  Jan 

Other  lines Istwk  Jan 

Total  all  lines.  Istwk  Jan 
«rand Trunk....  Wk  Jan.  7 

Chic.AGr.Tr.  WkDec.31 

DetGr.H.AM.  WkDec.31 
4iiea,t  Notth'n— 

St.  P.  M.  A  ,M.  December. 

'East,  of  Minn    December. 

Kontana  Cent  Deeember. 


S 

228,793 

988,999 

249,716 

59,032 

1,297,747 

81,164 

11,250 

30,436 

1,594,559 

55r),7.T3 

2,150,312 

43,396 

6.742 

3,358 

23,014 

35,185 

40,998 

413.355 

37,603 

404,000 

2,732 

5,114 

688,521 

1,109,786 

1,399,907 

7,514 

12,939 

44,881 

13.000 

8,843 

2.127 

155,879 

149,436 

187,210 


November.  3.522,902 

Istwk  Jan       79,200 

November.     245,786 

Istwk.ian'    613,872 

November.12,874.653 

Istwk  Jan'      27,315 

December.  1 ,538,166 

Istwk  Jan       74,928 

Novt-mber.     965,394 

Istwk  Jau 

December.  I 

4th  wk  Dec 

1th  wk  Dec 

IthwkDeo! 

4th  wk  Deo 

4th  wk  Doc 

4th  wk  Dee 

4th  wk  Dec 

December. 

December. 

December. 

4th  wk  Dec 

October. ..( 

4th  wk  Dec 

4th  wk  Dec 

December.  I 

December.  I 

1th  wk  Dec 

December.' 

November.' 

4th  wk  Dec! 

Istwk  Jan 

December. 

December. 

Istwk  Jan 

Istwk  Jan 

Septemb'r.  I 

3dwk  Dec.  I 

December.  I 

Isi  wk  Jan! 

4th  wk  Dec  I 

1st  wk  Jan 

November. 

4th  wk  Dec 

October. . . 

December.  | 

October. 


29,727 

5,685 

20,317 

123,939 

60,431 

46,519 

21,959 

25,700 

278,543 

1,663 

21,971 

1,176 

28,714 

94,432 

4^3,839 

57,543 

32,304 

297,823 

27,090 

2,092 

102,546 

2,700 

161,500 

[      33,387 

25,5U0 

21.854 

29.411 

10,149 

123,445 

77,980 

5,092 

3,403 

21,728 

641,724 

93,045 

5,048 

35,463 

42,502 

149,766 

83,848 

3,223 

41,684 

7,072 

3.500 

52,256 

353,315 

72,455 

26,948 

1,342,799 

136,282 

96,655 


1891-2 


S 

218,472 

902,654 

240.393 

60,200 

1,203,248 

80,197 

13,309 

32.789 

1,590,387 

528,622 

2,119,009 

46,422 

4,453 

3,257 

20,167 

33.0(1 

53,491 

394,957 

40,049 

401,000 

4,062 

5,307 

l,22i',471 

1,673.863 

10.675 

14.681 

66,675 

13,105 

12,223 

3,586 

154,712 

141,601 

221,100 

3,541.110 

68,000 

255,939 

568,636 

2,792,861 

l!f,961 

1,482,967 

77,280 

831,445 

23,229 

5,336 

19,961 

128,033 

62,741 

47,798 

25.649 

36,648 

300,869 

1,740 

21,010 

953 

22,835 

72,432 

467,838 

66.289 

30,508 

285,753 

27,407 

l,ft67 

94,834 

2,43t> 

131,800 

33,825 

22,100 

15,883 

24,099 

5.652 

131,891 

77,12i 

5,820 

2,903 

18,368 

605,632 

88,721 

5,494 

33,585 

24,56it 

159,728 

75,363 

3.386 

35,817 

6,838 

2.670 

45,375 

339.122 

76,476 

20,935 


Jan.  1  to  Lateet  Dot*. 
1892-3.    I    1891-2 


»         1         * 

2,411,884    2,345,237 

37,533,016  35,208,237 

9,069,960]   8,69  7,874 

2,170,854    2,052,188 

48,773,830  45,958,300 

600,265       673,112 


271.078 

18,149,604  17, 

5,708,259,   5, 

23,857.863  22, 

43,396 

26,401 

41.221 

223,091 

35,185 

40,998 

4,354,790 

767,841 

404,000 

22,672 

63,443 


13,018.564 

12,434,711 

73,186 

148,339 

498,365 

149.501 

65,865 

15,192 

155,879 

2,196,604 

2,007,081 

36,868.125 

79,200 

2,544,841 

613,872 

30,109,306 

27,135 

18,500,80  7 

74,928 

8,360,823 

29,812 

70,469 

713,008 

4,216,700 

1,796,848 

1,326,909 

619,381 

570.882 

8,530,723 

20,707 

260,68^ 

14,264 

1,003,055 

752,090 

14,463,279 

1,762,871 

337,638 

3,370,002 

752,074 

29,718 

1,105,300 

198,624 

161,500 

410,765 

250,391 

21,8i4 

29,411 

89,43S 


853,368 
5,092 


21,728 
6,900,191 
2,880,557 

386,926 

206,162 

1,357,205 

774,75  2 

36,687 

41,684 

7,072 

3,500 

52.256 

353,315 

3,736,818 

1,210,264 


283,395 

,549,666 

,153,172 

,702,838 

46,422 

22,368 

50,169 

192,680 

3<,03l 

53,4(11 

,886,340 

761.170 

401,000 

37.088 

64,291 


13,046.359 

14,103,671 

84.339 

162,363 

609.930 

137.664 

86.666 

21,067 

154,712 

2,277,836 

1,998,783 

31,827,897 

68,000 

2,443,318 

368,636 

26,728,255 

19,961 

16,842,465 

77,280 

7,232.949 

23,229 

68,740 

728,981 

4,338,202 

1,932,924 

1,233,803 

686.824 

6  58,587 

8,830,340 

21,  51 

247,352 

12,546 

940,553 

602,685 

13,992,682 

1,720,627 

347,863 

3,293,925 

622,244 

27,952 

1,023, '88 

162,337 

131,800 

340.494 

317.644 

13,883 

24.0J9 

54,297 


1,289,386  13,670,698 
114,960|   1,313,474 


728,682 
5,820 

'is',  3  68 

6,476,183 

2,900,623 

36,295 

330,238 

112,736 

1,649,061 

760,070 

34,300 

35,817 

6.888 

2,670 

43,375 

339,122 

3,717,062 

1,183,602 

11,711,788 
1,179,129 


Roads. 


Latett  Kammgt  Beported.       Jan.  1  to  Latett  Date 


WeekorUo]  1892-3.  I   1891-2. 


112,484'   1,191.903    1,282,756 


Gr.Nor.— Con.)— 
Tot.  system. 
G.BayW.ASt.  P. 
Gulf  A  Chicago. 
Hoos.Tun.&V.'il. 
Humest'nASlicii 
Hutch.ASouthi 
Illinois  Central 
Ind.Dcc  &\Ve-t. 
In.AGt.  North' u 
Unteroc.  (Mex.) 
Iowa  Central.. 
Iron  Railway. 
KanawhaAMicb 
Kan  C.  CI.  A  Sp 
K.CF.S.AMem 
K.C.Mem. A  Bir. 
Ka.C.Nev  AFt.S 
Kan.O.  Sub.Belt 
Kan.C.Wv.ANW 
Keokuk  A  West 
L.Erle  All.  A  So. 
L.  Erie  A  West. 
Lehigh  A  Hud.. 
Lehigh  Valley.. 
L.  Rock  A  Mem.. 

Long  Island 

Louis.A  Mo.Rlv. 
Loui8.Ev.A8t.L 
Louisv.ANashv. 
Loui.s.N.A.&Ch 
Lou.St.L.ATex 

Manistique. 

Mar.  A  Nor.  Ga. 
MemphisACbas 
IMexicau  Cent. 
IMex.  National. 
[Mexican  R' way 
Milwaukee  A  No 
Mineral  Range. 
Mlnne.ap.&St.L. 
M.St.P.  AS.S.M. 
Mo.Kan.ATex.. 
Mo.Pac.&lronM 
Mobile  A  Ohio . . 
Nash.Ch.ASt.L. 
N  Jersey  AN.Y. 
NewOrl.ASo'n.. 
N.Y.C.AH.R... 
N.  Y.  L.  E  &W. 
N.Y.Pa.AOhio.. 
N.  Y.AN.Eng... 
N.Y.ANorth'u.. 
N.  Y.  Ont.  A  W.. 
N.Y  Susq.  A  w.. 
Norf.  ASouth'n 
Norfolk  A  West. 
N'theast'n  (8.C.) 
North'n  central. 
Northern  Paciflo 

Wis.  Ct.  Lines. 

N.P.A  W.Cenl. 

Ohio  A  Miss 

Ohio  River 

Ohio  Southern.. 
Omaha  A  St.  L.. 
Oreeonlmp.  Co. 
Pad.Tenu.AAla. 
PennsylVAitia. .. 
PeoriaDcc.AEv 

F«tersbui;g 

PQila.  A  Erie... 
Phila.A  Kead'g. 

CoalAIrouCo. 

Total  both  Co.«. 

Lehigh  Valley. 
Pitts.  Mar.  A  CU. 
Pltt.Sbeu.AL.E. 
Pitts.AWest  sv 
Pitt. Young  AA. 
Pt.  RovalAAug. 
Pt.Roy.AW.Car. 
Pres.AAriz.Cen. 
Quincy  O  A  K.C. 
Rloh.ADan.  sys. 
Rich.  A  Petcr.sb. 
Rio  Gr.  Soutb'u. 
Rio  Gr.  Wesl'u.. 
Bag.Tjscola.vH. 
St.  L.  A.  AT.  HE'S 
ScL.Ken'etASo. 
St.L.Southw'rn. 
St.PauLADul'th 
S.Fran.AN.Pac. 
Sandersv.A  Ten. 
San  Ant.  A  A.  P. 
Sav.  Am.  A  Mou. 
Sav.Fla.A  West. 

Silvertou 

Sioux  City  A  No. 

South  Bound 

South  Carolina  . 
So.  Pacitlc  Co.— 

Gal.Har.AS.A 

Louis'a  West.. 

Morgau'sLAT. 

N.Y.T.  AMex. 

Tex.  AN.  Orl.. 

Atlantic  sys. rf. 

Pacitiu  system 
Total  of  all.. 

OoastDivtCal.) 

Sou.Div.(Cal.) 

Arizona  Dlv.. 

NewMex.Div. 
Spar.  Un.  A  Col. 
Stateu  Is).  R.  T. 
StonyCl.ALMt.. 
Summit  Branch. 

Lykeus  Vallev 

Tot'l  both  Co's 
Tenn.  Midland.. 
Texas  A  Pacitlc. 
Tex.S.ValAN.W 
Tol.  A.  A.  AN. M. 
Tol.  CoL  A  I  in.. 
ToLAObioCeuta 


Deceinlier. 

November. 

December. 

November. 

December. 

Dccuntbcr. 

November. 

Dccem'.ier. 

Istwk  Jan 

WkDec.  24 

1st  wk  Jan 

December. 

ItbwkDec 

4th  wk  Dec 

4th  wk  Dec 

4th  wk  Deo 

October, 

November. 

November 

1th  wk  Dec 

December. 

1st  wk  Jan 

December. 

October. . . 

2d  wk  Sep. 

1st  wk  Jan 

Septemb'r. 

Istwk  Jan 

Istwk  Jau 

1th  wk  Dec 

4th  wk  Dec 

December. 

October.  .. 

4th  wk  Dec 

1st  wk  Jan 

4th  wk  Dec 

Wk  Dec.  24 

Istwk  Jan 

December. 

December. 

4th  wk  Dec 

Istwk  Jau 

Ist  w^k  Jan 

December. 

December 

October.  .. 

Deeember. 

December 

November 

Septemb'r. 

Septemb'r. 

December. 

latwk  Jan 

November. 

November. 

Istwk  Jun 

October. .. 

November. 

Ist  wk  Jan 

1st  wk  Jau 

1st  wk  Jan 

December. 

4th  wk  Dec 

December. 

November. 

,>Jovemher. 

December. 

November. 

Ist  wk  Jan 

November. 

November. 

November. 

October. . . 

October... 

October.  .. 

December. 

December. 

1st  wk  Jan 

November. 

October  .. 

October.  . . 

July 

December. 

July 

November 
Ist  wk  Jan 
st  wk  Jan 
December. 
4th  wk  Dec 
December. 
Istwk  Jau 
Det-ember. 
4th  wk  Dec 
December. 
December.  1 
October.  . . 

August 1 

December. 
December. ' 
December. ! 
Drcember.  i 


*        I        t 
1,575,736  1,516,779 
42,469 


1892-3,    I    1891-2. 


3,902, 

2,965 

15,000 

6,215 


4,915 
2,542 

15,187 
5,747 


>  I  » 

16,176,074  14,173,673 


1,753,3901,743,779 


November. 
November. 
So  emuer.i 
November. ' 
November.  I 
November.  1, 
November.  2, 
November.  4, 
October.  . .  I 
October. .. 
October. . . ' 
October.  . . ' 
October.  . . ' 
November. ! 
November.] 
November.  I 
November.! 
November. 
December.  I 
Istwk  Jan 
December.; 
Istwk  Janl 
4thwkOct.| 
Istwk  Jan 


43,915 

79,298 

41,600] 

35,389 

4,074 

9,022 

7,191 

126,178 

35,179 

9,742 

15,400 

30,870 

11,890 

7,867 

62,566 

41.525 

,828,626 

7.656 

67,089 

52,508 

31,796 

416,685 

80,902 

19,821 

4,353 

17,285 

56,951 

115,314 

161,212 

61.366 

27.699 

12,315 

180.935 

99,195 

159,578 

423,000 

321,934 

449,411 

28.240 

20.629 

.815,89» 

,583.144 

664,562 

"3i',5'2'6 
50,684 

149,819 
35,919 

152,024 
44,702 

623,008 

311,461 
96,016 

407,477 

350,378 
16,525 
82,828 
49,996 

307,746 

24,400 

,017,282 

14,573 

38,927 

4  72,503 

,003,156 

,076,864 

,325,083 

,828,626 

3,505 

33,322 

31,709 

101.534 
25,073 
33,958 
13,09a 
21,044 

947,430 
2i,094 
14,174 
30,900 
9,553 
4. ',4 10 
3,049 

108,400 

185,665, 

22,992, 

821 

173,035 
57,131 

176,101 
13,500 
5.- ,000 
22,000 

119.575 

468,590 
124,187 
740.455 

28  293 
162  929! 
549.834  1 
937,872  3, 
487,706  4 
196,991 
785,269 
203,841 

95,187 

12,180 

70,948 

2,087 

123,154 

90.278 
213,432 

20,000 

133,596 

5,427 

26,472 
8,598 

33.786 


59.727 

65.086 

32,090 

34,668 

3,221 

9,171 

6,063 

126.22.S 

32,107 

6,435 


30,036 

12,383 

6,659 

.59,356 

28,471 

1,801,727 

15,191 

66  186 

60,922 

13.203 

352,930 

69,017 

21,227 

12,644 

'66;4'2'i 

111.759 

120,63 

73,422 

24.897 

9,538 

155,401 

81,264 

154,921 

422,000 

340,663 

434,689 

26,678 

19.263 

1,050,979 

2,662,881 

678.529 

"35,371 

40,352 

143,792 

16  7',  788 

59,750 

573,463 

310,633 

79,584 

390,217 

378,008 

14,255 

60,038 

49,678 

385,H93 

6,035 

,694,725 

13,18J 

33,551 

429,331 

,950,357 

,673,133 

.920.052 

,801,727 

3,396 

31.579 

33,441 

108,867 

29,981 

36,280 

16,830 

24,127 

,107,020 

25,-01 

7,839 

28,500 

8.783 

36,900 

2.9-20 

82,800 

141.282 

22,298 

613 

113,017 

59,268 

191,127 

8,174 

41,767 


36.883 

34,291 

148,300 

93.072 


44,400 

22,577 

171,128 

73,708 


17,506,795  16.906,119 
495,3s3   495,593 
79,298    65,086 


35,389 

37,513 

360,817 

327,475 

5,044,333 

1,139,124 


311,837 

406,364 

83,771 

62,566 

176,817 


372,755 
67,089 

316,760 
31,796 

116,685 
3,288,718 

613,808 
85,778 

1,462,264 
115,314 

4,680,844 

2,994,287 

27,699 

131,910 

2,023,804 

3,294,515 
159.578 
423,000 

3,328.930 

5,156,572 

271,677 

148.150 

45,590,888 

28,403,788 

5,301,310 

4,539,636 

574.422 

50,681 

1,595,362 
393,030 
132,024 
511,442 

6,534,673 

311,461 

96,016 

407,477 

4,174,028 
792,707 
668,457 
523,684 

3,594,138 


34,666 

34,589 

326,325 

309,312 

4,812,776 

1,209,099 


62,906,920 

14,575 

193,374 

4,855,812 

21,104,724 

17,970,296 

37,071,865 


275,046 

114,276 

75,094 

59,356 

106,040 

439,015 
66,486 

316,928 
13,203 

352,930 
2,810,621 

530,268 

121,015 

l,6'3i',769 

111,759 

4,206,423 

3,874,531 

24,897 

143,728 

1,822,846 

2,586,821 

154,921 

422,000 

3,506,233 

4,739,442 

243,669 

173,403 

44,264,061 

28,044,071 

5,211,240 

4,619,930 

509,660 

40,352 

1,521,493 


167,788- 
605,759 

6,206,971 

310,633 

79,581 

390,217 

4,217,288 
706,966 
590,241 
454,262 

3,938,577 


129.964 

125,689 

121,631 

699,903 

29,330 

165,481 

,471,016 

,296.332 

,767.968 

227,016 

709,874 

223,703 

106,594 

10,994 

65,040 

1,666 

103,602 

82,368 

187,970 

22,574 

126,517 

5,008 

18,087 

10,63  J 

29,052 


40,134 

394,131 

31,709 

1,340,537 

191,442 

228,744 

74,496 

272,987 

6,986,986 

325,688 

14,174 

30,900 

124,12'2 

1,319,554 

35,386 

108,100 

2,130,083 

869.133 

7,054 


61,630,010 

13,489 

478,350 

4,782,504 

20,167,691 

17,285,416 

35,502,750 


430,481 


106,457 

492,692 

103,763 

1,338,186 

4,171,639 

984,606 

4,990,997 

232,302 

1,636,737 

12,050,647 

32,835,603 

44,886,252 

1,891,023 

6,630,153 

1,639,411 

837,824 

93,049 

990,979 

57,282 

1,209,446 

983,574 

2.193,020 

19i,222 

133,596 

51,318 

26,472 

283,650 

38,786 


44,616 

336,706 

33,441 

1,202,915 

303,320 

326,767 

75,018 

262,626 

7,705,829 

303.101 

7,899 

28,500 

106,783 

1,435,626 

25,857 

82,800 

1,829,761 

874,382 

8,718 


416.338 


121,281 
117,326 

1,6'52,33'4 

4,130,584 

956,fc08 

5,082,909 

217,029 

1,523,353 

12,0i8,017 

34,267,518 

46,315,535 

1,967,975 

5,637,833 

1,681,415 

878,046 

110,374 

971,703 

52,883 

1,176,832 

839.429 

2,036,259 

210,143 

126,547 

48,185 

18,087 

283,381 

29.032 
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Bo^ce. 


ToI.A  O.Cen.Ext 
Tol.  P.  &  WeBt.. 
Tol.St.  L.&K.C. 
Tol.  &  80.  Haven 
Ulster*  Del... 
Cnlou  Pacific— 

Or.S.L.&U.N. 

Or.Ey.&N.Co. 

U.  Pao.D.AO. 

Bt.Jo.AGd.Inl. 

Allotherllnoa. 
Tot.U.P.8\B. 

CentBr.&L.L. 
Tot.  cont'led 

Montana  Un.. 

LcaT.Top.  &S. 

Msn.Al.^Biir. 

Jointly  owned 

Grand  total. 

Vermont  Valley 

WabusU 

West  Jersey 

W.y.CeH.&  Pitts 
West  Va  &  Pitts. 
West.  Maryland. 
West.N.Y.  &Pa 
Wheel.  &  L.  Erie 
Wll.  Col.  &  Alls. 
Wrightav.&Ten. 


Latest  Eaniingi  RepoHed. 


WukorUo     1892-3.       1891-2. 


$ 
16,831 
29,112 
31,741 

1,896 
33,644 


Septemb'r. 
1th  wk  Dec 
I  St  wk  Jan 
November. 
October. . . 

October.  .. 
October. .. 
I  ictoher. . . 
Istwk  Jan 
October. .. 
October  .. 
October. . . 
October.  .. 
October.  . 
October.  .. 
Octolier. . . 
October. . . 
Octolier.  .. 
November. 
iKtwk  Jan 
November. 
November 
October.  .. 
December. 
IthwkDec 
1st  wk -Ian 
October. .. 
December. 


18,434 
26,724 
33,876 
2,003 
36,693 

680,6 -iO 

675,619 

669,209 

24,000 

,432,9'.'0 

,493,269 

139,695 

,632,964 

90,207 

2,383 

4,540 

97,100 

,681,514 

16,388 

2o8,000 

126,270 

96,612 

38,716 

84,158 

94,800 

21,322 

83.850 

6,000 


684,737 

674,987 

600,731 

30,000 

2.517,102 

4,578,246 

104,841 

4,682,787 

55,150 

2,745 

4,594 

6.',490 

4,714,031 

15,335 

250,000 

111,802 

94,279 

24,045 

71.200 

82,500 

22,352 

95,860 

6,289 


Jan.  1  to  LaUti  Date. 


1892  3. 


$ 


994,526 
33.870 
24,120 

363,482 


982,625 
31.741 
25,076 

332,284 

1,306,638 
,,701,223 
;,732,o:i7 
30.000 
1.130,712 
l,887,<i53 
6(18, ;ms 
,556,0(11 

25,201 

35,155 

616,852 

,879,429 

173,865 

250,000 

1,549.187 

1,016,23S 

160,921 

3,643.319 

22,352 

773.902 

_84,998 

*  Figures  cover  only  that  part  of  mileage  located  la  South  Carolina. 
tEarninge  »tiveu  are  on  whole  Jaokaonville  Southeastern  System 
■d  Inoludee  earnings  from  ferries,  etc.,  not  given  separately.  JMexiaan 
ourrenov.  a  Tol.  Col.  &  Oln.  included  for  the  week  and  since  Jan.  1  in 
both  years. 

Latest  Hross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  preliminary  statement  for  the  first  week  of  January 
covers  45  roads  and  show  6'37  per  cent  increase  in  the 
aggregate. 


5,972, 

3,913, 

4,833, 

24, 

19,720, 

35,469, 

1,117, 

36,587, 

904, 

27, 

31, 

966, 

37,070, 

186, 

238, 

1,621, 

l,tK)3, 

286, 


618 

892 
384 
000 
522 
591 
,748 
,339 
165 
946 
,101 
.212 
,415 
,02S 
,000 
,18(i 
,312 
,940 


3,533,651 

24,322 

652,84S 

69,189 


1891-2. 


$ 


35, 


35 


1st  week  of  January. 


Bait.  &  Ohio  Southwest. 

Brooklyn  Elevated 

Buffalo  Rooh.  &  Flttsb... 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chlcano  &  East.  Illinois.. 
Chlcaeo  Mllw.  &  St.  Paul. 

Chic.  PeoriaA  St.  L 

Ohio.  St.  P.  &  Kan.  City.. 
■Chicago  &  West  Miclilgan 

Detroit  Lansing  &  No 

Denver  cfe  Bio  Grande... 
Duluth  S.  8.  *  Atlantic. . . 
Evansv.  &  Indianapolis. . 
Evansv.  &  Terre  Haute. 
Grand  Trunk  of  Canada.. 
Grand  Rapids  &  Indiana. 

Cincinnati  B.  &  Ft.  W.. 

Other  lines 

Intern'l  &  Gt.  North'n  . .. 

Iowa  Central 

Lake  Erledc  Western 

Long  Island 

l,oul9v. Evansv.  &,  St.  L.. 
Louisville  <fe Nashville... 

Mexican  Central 

Ifllwaukee  <&  Northern.. 

Ho.  Kansas  &  Texas. 

Mo.  Pacific  &  Iron  Mt. ... 
Kew  York  Ont.  &  West. . . 

Norfolk*  Western 

Northern  PaoiUc 

Wisconsin  Central 

Peoria  Dec.  &  Evansv... 

Pittsburg  &  Western 

Rio  Grande  Southern 

Rio  Grande  Western 

St.  Joseph  <fc  Gd.  Island.. 
St.  Louis  &  Southwest'n . 

Texas  &  Pacific 

Tol.  Ann  A.  &  N.  Mich... 
Toledo  &  Ohio  Central. . . 
Toledo  St.  L.  &  Kan.City. 

Wabash 

■Wheeling  <fc  Lake  Erie  . . . 


1893. 


Total  (45  roads) 4,896,971    4,603,798 

Net  increaBe(6'37  p.  e.> 


a 

43,396 

35,195 

40.998 

404,000 

155,879 

79,200 

613,872 

27,135 

74.928 

29,813 

21,864 

161,500 

29,111 

5,092 

21,728 

353,315 

41.684 

7.072 

3,.500 

79.298 

35,389 

62,566 

67,089 

31,796 

416,685 

115,314 

27,699 

159,578 

423,000 

50.681 

152,024 

311,461, 

96,016| 

14,575' 

3l,709i 

14,1741 

30,9001 

21,000 

108,400 

133,596i 

26,4721 

38,786' 

33,876' 

238,000 

24,322 


1892. 


Increase. 


46.122 
33,031 
53,491 

401,0U0' 

154,712! 
68.000! 

568.636 
19,961 
77,280 
23,229 
15,-83 

131,800 

24.099 

5,S20 

18,368 

339,122 
35,817 
6,888 
2,670 
65,086 
34,666 
59,356 
66,486 
13,203 

352.930 

111.759 
24,897 

154,921 

422,000 
40,352 

167,788 

31P,«33 
79,584 
13,489 
33,441 
7.899 
28.500 
30,000 
82,800 

126,547 
18,087 
29,052 
31,741 

250,000 
22,352 


2,154 


3,000 

1,167 

11.200 

45,2  46 

7,174 


6.584 

5,971 

29,700 

5,312 


3,360 

14,193 

5,867 

184 

830 

14,212 

723 

3,210 

603 

18,593 

63,755 

3,555 

2,802 

4,657 

1,000 

10,332 


828 

16,432 

1,086 


6,278 
2,400 


25,600 
7,049 
8,385 
9,734 
2,135 


1,970 


317,268 
293,173 


Decrease. 


3,026 
12',493 


2,352 


728 


15,761 


1,732 
'6,000 


12,000 


54,095 


The  final  statement  for  the  fourth  week  of  December,  covers 
81  roads,  and  shows  3'34  per  cent  increase  in  the  aggregate. 


4(A  vceek  of  December 

1392. 

1891. 

Increase. 

Deereast 

Previously  rep'd  (39  r'ds) 

S 
7,008,170! 

S 
6,849,689 

405,385 

S 
246,904 

Atch.Top.  <t  San.  FeSyg. 

988,999! 

902,654 

86.345 

St.  Louis  &  Sa  n  Fr.  8ys. 

249,716! 

240,393 

9,393 

Colorado  Midland 

89.032 

60.200 

1,168 

Bait.  &  Ohio  Southwest. 

70,740 

72.402 

1,662 

Chicago  &  Grand  Trunk. . 

72.455' 

76,476 

4,021 

Chio.  Peoria  ii  St.  Louis. 

39,5161 

35,865 

3,661 

Chicago  St.  P.  &  K.  City. 

13,8,851 

151,279 

12,428 

•Chic.  &,  West  Miohig.iu . . . 

56,40j 

41,050 

15,338 

■01n.N.O.  *T.Pac.(5  roadsi 

278.548 

300,869 

22,321 

■Cleve.  Akron  &  Columbus 

28,714 

22,835 

5,979 

•Oleve.  Cin.  Chic.  &  St.  L.. 

453,839 

467,838 

13.999 

Peoria  &  Eastern 

57,543 

66,289 

8,746 

•Col.  Shawnee  &  Hocking. 

27,090 

27,467 

377 

'Current  River 

2.700 
26.948 

3.436 
20,935 

264 
6,013 

Detroit  Gr.  Hav.  <fe  MU . . . 

Hetrolt  Lansing  ,&  North. 

36,554 

32,141 

4,413 

Evansv.  &  Richuioud 

3,403 

2.903 

500 

Flint  &,  Pere  Marquette.. 

93.045 

88,721 

4,324 

Grand  Rapids  &  Indiana. 

72,939 

69,222 

3,717 

1891. 


i.th    week  of  Decembtr. 

Gr.  R.  ii  Ind.  (ami.)— 
Cincinnati  R.  4  Ft.  W.. 
Other  lines 

Grand  Trunk  of  Canada. 

lotarooeanlc  (Mei.) 

Intern'l  4  Ot.  Nort  h'u . . . 

Cansaa  City  Clin.  <k  Bpr.. 

Kan.  City  Ft.  8.  4  Mem.. 

Kansas  C.  Mem.  4  Birm.  1 

Keokuk  &  Western 

Memphis  &  (Jharlcston. . . 

Mexican  Hallway 

Minn.  8t.  P.  4  8.  8.  M.... 

Onio  River 

Rio  Grande  Western 

8t.  L.  Alt.  4  T.  H.  Br'ohesI 

Han  Ant.  4  Aran.  Pass... 

San  FraneiRco  *  No.  I'ao. 

Toledo  Peoria  4  Wegt'n . . 

Western  N.  Y.  4  Penn... 


Total  (81  roads) 11,081,633  10,705,228 

Net  inorease  (3'24  p.  o.) '       


1893. 

S 

18.476 
5,891 

360,818 
41,600 

156,029 
7,191 

126,178 
35,179 
11,890 
56,951 
64.366 
«9,19S 
16,625 
58,000 
4^,410 
44,208 
2'i,992 
20,724 
91,800 


• 

13,189 
6.462 

328.683 
3^,090 

136.694 
6,063 

126.223 
32.107 
12,383 
U0.121 
73,422 
81.264 
14.256 
67.000 
36,900 
13,818 
22,298 
29,112 
82,500 


tnertatt.     Dtrtat*. 


• 

2.387 

439 

33,185 

9,610 

10,436 

1,128 


3,072 


17,931 
2,370 


6.610 

30,660 

691 

'i2,3(>0 


682,483 
346,405 


46 


493 
8.470 
9,086 


9,000 


3,388 


836,078 


Net  Earnlngrs  Honthlf  to  Latest  Dates.— The  table  fol- 

lowiog  shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  December  17.  The  next  will  appear  in 
the  issue  of  January  21. 


<7ro«(  Earnings — . 


1892. 

Roads.  S 

Chlo.  4  W.  Bi(leh...a.Nov.      170,610 

Jan.  1  to  Nov.  30....    l.ast,423 

Det.  Lans.  4Nor...aNov.       111.101 

Jan.  1  to  Nov.  30....   1,153,566 

Flint  4  Pere  Mar. .a. Nov.      238,015 

2,621,994 


Jan.  1  to  Nov.  30 
Louisv.  N.  A.  4  C. .  a .  No  v. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  3  " 

N.Y.  Ont.  4  West.a..Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30 

Oregon  Imp.  Co.. a.  .Nov. 

Jan.  1  to  Nov.  30.... 

Dec.  1  to  Nov.  30 

Pbiladeiphia  4  Erie. Nov. 

Jan.  1  to  Nov  30 

Ban  Fran.  4N.Pao.a  Deo. 

Jan.  1  to  Deo.  31 

July  1  to  Deo.  31.... 
Toledo  4  O.  Cent.bt  Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30.... 


269,402 
3,032,214 
1,533,773 

279,594 
3,193,043 
1,601,476 

307,746 
3,591,138 
3,891,976 

472,503 

4,855,812 

38,896 

869,138 

491,795 

195.861 
1,818,931 

917,690 


1891. 
S 

138,979 

1,613,954 

97,904 

1,152,806 

218,540 
2,646,269 

223,887 
2,609,653 
1,337,698 

255,195 
2,808,958 
1,126,021 

383,993 
3,988.577 
4,300,961 

429.331 

4,782,504 

58,398 

874.383 

509,133 

163,425 
1,672,176 

846,901 


-Ket  Bam^ngt.- 


1892. 
S 

30.509 
494,547 

36,074 
317,893 

74.949 
778.485 

71.986 
981.450 
502,389 

63.222 
811,360 
465.011 

57,992 

719,137 

759.420 

126.800 

1,454,740 

10.638 
286,628 
198,317 

71.000 
624,856 
338,644 


1891. 
S 

27.041 
604.688 

23,884 
343,438 

60.807 
776,812 

83.000 
025.388 
427,934 

86,634 
688,180 
403,868 

83,913 

776,733 

829,691 

115,359 

1,731,204 

10,086 
327,823 
223,109 

84,612 
384,392 
308,067 


1892. 
$ 

32,064 
276,233 

1891. 
$ 

21,590 
253,805 

1892. 

def.1,555 
218,309 

1891. 
• 

6,461 
280,783 

26,242 
288,973 

26,212 
288,973 

def.168 
28.919 

def.2,407 
86,485 

51,037 
556,959 

80,370 
531,028 

23,912 
221,526 

19,137 

246,784 

17,075 
102,48/ 

17,183 
103,132 

def.6,537 
95,8J0 

rs. 

det.6,198 
119,977 

AL    REPORl 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Not  earnings  here  given  are  before  deducting  taxes, 
t  Tol.  Col  4  Cin.  Included  tor  all  periods,  both  years. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

winter"  <,  renlaU.Ac.-^  ^-Bal.of  Set  Baarn*.-^ 

Roads. 
Ohio.  4  West  Miolf..Noy. 

Jan.  1  to  Nov.  30.... 
Det.  Lans.  4  Nor Nov. 

Jan.  1  to  Nov.  30 

Flint  4  Pere  Marq..  Nov. 

Jan.  1  to  Nov.  30.... 
San  Fran.  4  No  Pao.Deo. 

July  1  to  Dec.  31.... 


American  Sn^ar  Rellning  Company. 

{For  eleven  months  ending  Nov.  30,  1893.) 
At  the  annual  meeting  held  in  Jersey  Uity  of  the  stock- 
holders of  the  American  Sugar  Refining  Company,  Messrs. 
John  E.  Saarles,  Jr.,  and  George  C.  Magoun  were  re-elected 
directors  to  serve  three  years.  President  Havemeyer  sub- 
mitted a  short  report  in  which  he  spoke  of  the  increased  pro- 
duction of  the  company  by  reason  of  the  purchase 
of  the  Philadelphia  and  Baltimore  refineries  and  of 
large  quantities  of  raw  sugar.  He  said  :  "By  reason  of  the 
larxe  stock  of  raw  sugar  which  it  is  necessary  to  carry,  the 
business  has  been  made  stable  and  put  beyond  fluctuations 
due  10  speculations  and  other  temporary  effects.  An  illustra- 
tion was  furnished  by  the  cholera  alarm  which  prevailed 
during  the  latter  part  of  the  summer.  A  serious  check  of 
importation  was  threatened.  Under  ordinary  circumstances 
this  was  likely  to  have  resulted  in  a  large  advance  in  the  P"C« 
of  raw  and  a  corresponding  advance  in  the  price  of  refined. 

Tne  report  of  the  Treasurer  covers  only  the  eleven  months 
from  Jan.  1  to  Dec.  1,  as  at  the  la::t  annual  meeting  it  was 
decided  to  end  the  fiscal  year  Nov.  30.  The  financial  state- 
ment, showing  the  operations  for  that  period,  was  a  disap- 
pointment to  Wall  Street.  Treasurer  Beariea  says  in  bxa 
report :  ■.    1  _* 

"Of  the  $35,000,000  of  new  stock  authorized  at  the  iMt  «m- 
nual  meeting  $33,546,000,  halt  each  common  and  preferfwl, 
has  b^en  issued  for  the  purchase  of  the  following  Pl-iladel- 
phla  refineries— i.  e.,  the  Franklin  Sugar  R^ning  Company, 
OieE  C.  Knight  Company,  the  Spreckels  Sugar  Refining  trom- 
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pany  and  the  Delaware  Sugar  House;  also  a  large  proportion 
of  tbe  capital  stock  of  the  Baliimore  Sugar  RefiniDg  Com- 
pany, which  hmounis  appear  in  tbe  accompaDyiog  statement 
under  the  head  of  'invPEtments.' 

"The  $10,000,000  of  6  per  cent  bonds  issued  in  January, 
1891,  remain  ia  the  treasury  of  the  company  unsold,  the  bonds 
lodged  as  securiiy  under  the  reorganization  agreement  re- 
ferred to  in  the  last  annual  report  having  been  released  by 
the  dissolution  of  the  old  corporations  and  returned  to  the 
treasury  of  tbe  company. 

"  The  net  earnings  of  the  company  for  the  eleven  months, 
according  to  the  books,  have  been  "$8,615,887,  from  which 
amount  semi-annual  dividends  of  4  per  cent  on  the  common 
stock  and  S%  per  cent  on  the  preferred  were  paid  in  July, 
and  a  quarterly  dividend  of  2^  per  cent  en  the  common 
stock  on  Oct.  1,  leaving  a  surplus  ol  net  earnings  to  Dec  1  of 
$4,988,537,  from  which,  however,  ia  to  be  deducted  tbe  divi- 
dend paid  on  Jan.  3  of  $3,206,880,  which  would  leave  a  sur- 
plus of  earnings  for  the  eleven  months  of  $3,732,157. 

"  There  was  brought  over  from  the  year  1891  a  surplus  of 
$1,637,823,  which,  with  the  addition  of  1893,  makes  the  total 
surplus  as  of  Dec.  1,  after  deducting  the  dividends  of  Jan.  3, 
$4,3i59,98('. 

"  No  dividends  have  been  declared  by  the  companies  whose 
stock  this  company  holde." 

Following  is  a  statement  of  the  assets  and  liabilities  of  the 
company  on  Dec.  1, 1892: 

ASSETS  AKD  UABn.ITIE8  DEC.  1,  1892. 
\ 
Astetf. 

Heflneries'  plant  account $41,250,000 

Casli :. 1,271,982 

Demand  loanp 7,186.500 

6ugur,  raw  audretlned 7,297,770 

Bales  account 4,609,528 

BoncWack  aiul  sundry  eupplios 1,584.040 

Fire  insurance  policies  and  taxes  account 55,724 

Additional  refinery  property 1,547,240 

Ecflneiy  improvement  account 2,5S3,9ti9 

InveBtnjcnl  account 23,546.0(10 

Treasury  stock 636,870 

Stock  in  other  corporations 2,438,160 

Brooklyn  Coopcratro  Company  loan  account 651,605 

Brooklyn  Transpoitatiou  Company,  loan  account 420,674 

Atlantic  Mutual  Insurance  scrip 6,773 

Sundry  open  accounts 122,612 

Total $93,159,462 

Liabilities. 

Mortgages $180,000 

Loans 7,458,916 

Unpaid  bills 1,813,B90 

Foreign  liankera'  letter  of  credit  account 3,896,449 

Due  on  open  account 511,336 

Unpaid  dividends 1,812 

Sugar  BcflnericB  Company 811,363 

Sales  of  real  estate  and  materials 363,803 

Capital 7.3,546,000 

Surplus  1891 $1,637,822 

Surplus  1892 4,938,537-6,576,360 


ASSETS  AND   LIABILITIES  DEC.  31,  1892. 


Casli '....$2,690,090 

Cash  dividends,  paid  on 

account    of    autumn 

proflls 171,332 

Bills  receivable 1,574,S93 

openacc'nts  rccelv'ble  4,069,014 

Merchandise A.376,515 

Store  ptoperty 2,739,181 

Stable 27,197 

Horses,  trucks,  wagons, 

&c 14,622 

$16,652,846 


Total $95,159,462 

The  H.  B.  Clanin  Company. 

(Report  for  the  six  months  ending  Dec.  81,  1893.^ 
The  semi-annual  report  of  this  company  says  :  "  The  cholera 
scare  considerably  affected  our  September  trade,  but  the  re- 
sults of  the  half-year's  business  are  satisfactory.  Our  net 
profits  for  the  last  six  months  are  $511,735.  This  amount 
added  to  $358,380,  net  profits  on  the  spring  business,  gives  a 
total  of  $870,006  for  the  net  profits  of  the  calendar  year  1893. 
This  result  compares  as  follows  with  previous  earnings  : 
Average  net  oarninga  for  four  years,  given  in  prospectus.  .$737,000  00 
Average  net  earnings  for  two  s'ears  eliding  June  30,  '92...  758.437  41 
Net  earnings  for  calendar  year  1892 870,006  t9 

;^"  Until  further  notice  dividends  on  the  common  stock  will 
be  at  the  rate  of  nine  per  cent  per  annum,  payable  quarterly. 
>•  "  On  the  whole,  conditions  are  favorable  for  the  spring 
trade  about  to  open.  In  the  more  remote  jf  uture,  changes  in 
the  currency  and  in  the  tariff  may  cause  temporary  disorder, 
but  experience  shows  that  this  corporation  can  make  fair 
profits  under  adverse  circumstances.  The  eventual  effect  of 
a  radical  reduction  in  the  tariff  would  be  to  increase  our  sales 
of  foreign  goods  and  to  decrease  our  sales  of  domestic  mer- 
chandise. Such  a  change  when  effected  ought  to  increase 
rather  than  to  diminish  our  profits." 

The  following  figures  taken  from  the  Treasurer's  report 
show  the  financial  condition  of  the  corporation  on  December 
31, 1892,  and  the  proposed  distribution  of  profits. 

ISCOHE  ACCOUNT  HALF-YEAR  ESDINO  DECEMBER  31. 

1891  1892 

ITet  camings.  after  paying  all  taxes,  salaries  and      $    '  i$    ' 

expenses  of  every  kind 303,435       511,725 

Interest  on  tlrst  preferred  block,  half-year 70,004  ,^    65,007 

233,431       446,718 
Interest  on  second  preferred  stock,  half  year 84,639         77,118 

Remainder  for  common  stock....... 148,792       369,600 

Dividends  on  common  etook 136,288       162,736 

SnrpluB  on  autumn  business  for  common  stock 12,504       206,863 

Surplus  reserve  lor  common  stock  carried  forward. 266,833       342,384 

Present  surplus  reserve  for  common  stock  after  de- 
ducting interest  on  preferred  stocks  to  December 
31,  and  dividend  on  common  stock  payable  Jan. 
15  of  next  year 279,386       549,248 

named  for  the  common  stock  in  the  spring  of  1892 5-64  per  cent. 

"  "  autumn  of  1892 0-63 

.     «  "  u  u  II    j^^  ig92 15-29         " 


Liabititits. 

Capital $9, 

Open  accounts  payable.  6i 
Fireign   exchange  and 

loan  account 

Burp,  reterve  June  30, 

1892 

Profits  autumn,  le92.. 


,000,000> 
,157,191 

C11,J44 

342.384 
511,725 


$16,052,846- 


Philadelphia  &  Reading  Railroad  Company. 
^J^or  the  year  ending  November  30,  1893.^ 
Only  a  brief  statement  of  income  is  issued  at  this  early  date 
in  the  President's  report,  and  full  statistics  will  be  given  in 
the  Cbbonicle  later.  The  remarks  of  President  McLeod  will 
be  found  on  another  page,  explaining  many  points  as  to  the 
transactions  of  the  late  eventful  year. 

The  earnings,  expenses,  charges,  &c.,  for  three  years  were 
as  below  given  : 

1889-90. 
P.  <£■  Heading  Railroad  Co.—  $ 

Bailroad 20,934,487 

<  anals 91,139 

Steam  colliers,  &o 410,884 

Coal  barges 265,466 

Heal  estate 198,952 

Income  from  investments 265,522 


Total  earntnfs  BR.  Co 22,166,450 

Operating  expenses 13,901,188 

Net  earnings  BR.  Co 8,265,262 

P.  <t  Ueading  Coal  <£■  Iron  Co.— 

Total  earnings 18,929.774 

Operating  expenses 19,080,932 

Balance dcf.151,158 

1NCO.UE  ACCOUKT. 

18^9-90. 

Net  earnings  Railroad  Co 8.21)5,262        9  934,473 

Results  Coal  iSi  Iron  Co dcf.151,158    Bur.482.6e5 


1890-91. 

$ 

21,853,802 

84,052 

467,582 

185,161 

217,499 

303,013 

1801-92. 

.* 

22,9-6.248 

64,005 

4H8,966 

1C3,3M4 

237,991 

373,521 

23,111,109 
13,176,631 

24,324. 06.'-. 
13,656,828 

9,934,478 

10,667,237 

21,311,734 
20,8i9,OJ9 

K6..'i57,7e4 
3.=j,284,616 

net  482,665  nctl,273,148 

18S0-91. 

1891-92. 

10.667,237 
1.273,148 


Total  net  botU  Co.'s 8,114,104     10,417,143      11,940,385 


Deduct— 

P.  &R.  RR.  Co.  rentals 2,830,744 

P.  &R.ER.  Co.  interest 4,."i51,3l2 

Coal  &  Iron  Co.  interest 822,126 

Coal  &Iron  Co.  sinking  fund 340,107 


2.838,351 

4,502, 8K2 

815,526 

395,423 


2,840,098 

4,669,992 

l,0K0,8'i8 

187,980 


Total  deductions 8,344  289        8,552, lt2        8,758,898 

Balance  both  companies def.230,185   sr.1,864,901  er.3,181,487 

Columbus  Hocking  Valley  &  Toledo  Railicad. 

(For  the  year  ending  Dec.  31,  1893..; 

This  company  has  held  its  annual  meeting  at  a  very  early 
date  after  the  close  of  the  year  and  before  the  statistics  of  the 
annual  report  could  be  made  up.  The  date  has  been  changed, 
however,  and  the  annual  meeting  will  ^hereafter  be  held  on 
the  third  Tuesday  in  March,  The  old  board  of  directors  was 
re-el  cted  at  the  meeting  just  held  in  Columbus,  O.,  and  con- 
sists of  the  following  members  :  C.  C.  Waite,  of  Columbus  ; 
George  W.  McCook,  of  Steubenville  ;  Charles  B.  Alexander, 
of  New  York  ;  Charles  Foster,  of  Fostorla  ;  P.  W.  Hunting- 
ton and  James  Kilbourne,  of  Columbus  ;  Samuel  D.  Davis^ 
Thomas  F.  Rjan  and  Charles  B.  Van  Nostrand,  of  New 
York. 

President  Waite  says  in  bis  report : 

"  There  has  been  expended  for  additional  property  :  Con- 
struction branches,  second  track,  reduction  of  graders,  $130,- 
136;  right  of  way  and  real  estate,  $13,414;  sidings  and  yards, 
$82,634;  total,  $326,185.  Equipment  (additional):  Locomo- 
tives, $42,787;  coaches,  $21,551;  parlor  cars,  $20,441;  freight 
cars,  $110,994;  total,  $195,715;  grand  total,  $421,900;  balance 
of  siu'plus,  $11,271.  Comparison  with  year  1891  shows  an  in- 
crease in  gross  earnings  of  $76,077;  in  experses,  $40,575,  mat- 
ing an  increase  in  net  earnings  of  $25,501.  The  entire  amount 
of  the  $777,000  Columbus  &  Hocking  Valley  second  mortgage 
7  per  cent  bonds  have  been  redeemed  and  canceled,  and  a 
like  amount  of  5  per  cent  consolidated  mortgage  bonds  have 
been  canceled  and  destroyed,  as  provided  tor  under  resolu- 
lution  of  the  stockholders  at  their  meeting  of  November  13, 
1891." 

"There  was  a  total  engine  and  train  mileage  of  3,968,102 
miles,  being  a  decrease  of  200,875  miles  compared  with  the 
previous  year.  There  was  a  total  car  mileage  of  44,780,169 
miles,  being  an  increase  of  471,777  miles,  evidencing  the  ad- 
vantage of  the  increased  size  of  locomotives.  There  should 
also  be  considered  the  further  advantage  gained  by  tbe  in- 
ert ased  capacity  of  the  cars  with  the  reduction  of  the  train 
mileage. '   * 

••  2i.uUitional  tracks  were  constructed  during  the  year  as  fol- 
lows :  Snow  Fork  branch  extended,  080  miles;  Brush  Fork 
branch  extended,  0'90  miles;  passing  siding*,  354  miles; 
storage  and  yard  sidings,  2-36  miles;  sidings  at  coal  mines, 
6-36  miles;  sidings  to  local  industries,  1'48  miles;  total,  15'44 
miles;  less  sidings  removed,  1'33  miles;  balance,  increase, 
14*21  miles.  In  addition  to  tbe  above  a  further  extension  (2'5 
miles)  at  Snow  Fork  Branch  has  been  graded,  and  grading 
and  masonry  completed  for  a  second  track  from  Columbus  to 
Ackermans  (3'6  miles).  The  administration  has  continued  the 
policy  of  reducing  grades  to  a  maximum  of  16  feet  to  the 
mile,  and  have  to  report  that  with  the  exception  of  8  miles- 
between  Ackermans  and  Powell,  in  which  grades  of  26  feet 
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per  mile  occur,  all  grades  are  now  reduced  (from  the  coal 
fields  to  the  lake)  to  the  maximum  assumed,  and  although  the 
work  was  not  completed  until  lato  in  the  year,  the  beneficial 
results  are  already  apparent  in  the  decreased  cost  of  opera- 
tion."   •    •    * 

"  There  is  actually  no  floatins;  debt,  anl  yoa  are  to  be  con- 
gratulated on  the  increase  of  business,  improvement  of  prop- 
erty and  loyalty  of  the  officers  and  employes,  &i  developed 
within  the  past  year." 

The  following  is  an  approximate  report  of  income  for  the 
year  lb93  compared  with  the  actual  income  in  1891. 

1891.  ]Sn2. 

Actual.  Approxlmalc. 

<iro3s  earnings $3.y93,a25  !li3,370,0l>l 

OperatluK  expenses. 1,705,280  l,y05,S33 

Net  earnings $1,528,06.1 

Hentals 10,000 

Total $1,538,005 

All  aked  cliarcos.  includinK  taxes,  rputalu, 
interest  ou  car  truats  and  other  intoreat..  1,1.15,53.1 

Surplus $393,131 


$1,501,100 
10,(  00 


$1,. 574, 168 
1,090,194 
$183,172 


Cleveland  Canton  &  Soathern  Railroad. 

(For  the  year  ending  June  30,  1893.) 

The  annual  report  of  Mr.  H.  A.  Blood,  President,  will  be 
found  at  length  on  another  page  of  the  Chronicle.  He  ob- 
serves that  until  the  middle  of  the  past  summer  the  railroad 
was  not  completed  and  equipped  to  take  the  business  off  ere  d  ; 
since  then  the  improvement  has  been  very  marked,  and  the 
future  promises  larger  returns  with  very  small  outlays.  The 
gross  earnings  for  the  four  months  ending  October  31,  1892, 
showed  an  increase  over  the  same  time  in  1891  of  $90,3b3  and 
the  net  earnings  an  increase  of  $33,.570. 

Following  are  statistics  for  four  years,    compihd  for  the 
•Chronicle  : 

EABNINGS  AND   E.XI'EXSES. 

1888-S9.  1889-90.      1890-91.      1891-92. 
EwiUugs—                                   $  $  $  S 

Passengers 123,973  165.643 

Frelgtit. 228,175  279,0^*7 

Mail,  express,  &0 38,007  54,174 


Total 390,215  499,504 

Operating  cxp.  and  taxes... 267,777  336,807 

Netcarainga 122,438  162,637 

INCOME  ACCOUNT. 

1888-89.  1839-90. 

$  $ 

Ket  earnings 122,438  162,697 

Dedtut— 

Interest  on  bonds  anddebt.. 112,282  137,703 

Bentals 19,887 


174,419 

425,801 

60,418 

660,668 
43^,780 


183,571 

640,923 

02.058 

786,552 
522,911 


227,883        263,611 

1890-91.  1891-92. 
227,883  263,611 
227,576 


164.019 
31,3;6 


Total 112.282 

Biilance,  surplus 10,156 


157,650 
5,047 


195,420 
32,462 


227,570 
36,035 


Toledo  Ann  Arbor  &  North  Michigan. 

fFor  the  year  ending  June  30,  1893,^ 

The  following  statistics  have  just  been  obtained  by  the 
Chronicle  for  the  year  ending  June  30  : 
INCOME  accodst; 

1390-91.  1891-92. 

S  !ii 

(iross  earnings 985,565  955.193 

Less  operating  expense.'! 602,382  553,761 

Income  from  operatiou 333,183  401,432 

DeductioHS  I'rom  income — 

Interest  on  funded  debt  accrued 374,920  371.640 

Interest  on  current  liabilities 2,493  4,(i94 

RentUs 1.5a4 

Taxes 22,432  22,498 

Total  deductions  from  Income 399,746  400,306 

Balance *16,563  1,060 

"  Deficit. 

Cliicago  &  Eastern  Illinois  Railroad. 

("For  the  year  ending  June  80,  1893.^ 
The  report  of  Mr.  H.  H.  Porter,  Chairman  of  the  Board,  re- 
•marks  that  it  was  the  expressed  wish  of  several  of  the  largest 
stockholders  that  in  view  of  the  rapid  growth  of  Chicago, 
coupled  with  the  increased  demand  that  the  World's  Fair 
would  bring  during  the  year  1893,  all  the  net  earnings  of  the 
road,  above  interest  and  dividends  on  its  preferred  stock,  for 
this  year  should  be  devoted  to  its  improvement  and  enlarge- 
ment. More  than  §300,000  were  expended  on  road  and  equip- 
ment and  charged  to  operating  expenses  over  the  previous 
year,  all  of  which  has  been  for  permanent  betterment  over 
ordinary  repairs.  The  coal  strike  considerably  reduced  the 
net  earnings,  while  at  the  same  time  it  proved  a  severe  injury 
to  the  miners  themselves,  and  of  no  benefit  anywhere.  Dur- 
ing the  last  year  the  wages  of  employes  have  been  materially 
increased,  while  the  rate  per  ton  per  mile  received  by  the  rail- 
road for  transportation  has  not. 

"It  is  hoped  during  next  season  to  have  the  double  track 
between  Chicago  and  Danville  entirely  finished.  In  conse- 
quence of  the  enlarged  terminal  facilities  in  Chicago,  and  this 
double  track,  we  were  enabled  to  make  important  contracts 
with  connecting  railroads,  securing  to  them  enlarged  facilities, 
and  to  this  company  their  business."  *  *  "  Out  of  the  unap- 
propriated earnings  of  this  road  during  previous  years  this 
company  has  expended  for  additional  side-tracks,  new  yards 
and  other  improvements  of  the  road,  $256,611,  for  which  no 


securities  have  been  iisueJ,  and  it  ii  expected  during  the 
ensuing  year  to  spend  about  |<JOO,0,>0  more  in  additional 
double  track  over  the  amount  for  which  bonds  can  be  isiied, 
the  conditions  of  the  morigiige  allowing  the  iasue  of  f^.OOO 
per  mile  only  on  thU  double  track." 

The  figures  in  the  report  are  for  the  year  endinz  June  80, 
1892,  and  the  following  statement  for  the  live  montlui,  July  to 
November  inclusive,  is  from  the  rciiorta  of  current  earningi.    , 

S  mo:  1891.         3  mot.  1802. 

rSros<i  earnings I,624,.'iS8  1.020  O.'SA 

Operating  expenses,  not  Inel.taxeii 801,212  l.l«ft.9tis 


Net  earnings 663,340 

Income  otber  sources 10,701 


Total. 
Interest.. 
Rent  lis... 
Taxes 


074,107 

835,447 

89,567 

46,964 


700.976 
12,0S« 

773,032 

375,668 

89,06!2 

60,000 


Surplus 202,127  217,701 

Operations,  earnings  and    charges  are   shown    iielow   for 
four  years,  the  statement  being  compiled  for  the  Chbonicle  : 

OPEBATIONS  AXD  FISCAL  RESin.T8. 


Miles  operated 

O/'tiralions  — 

Pass,  car.,  No 

Pass.  oar.  one  mile.. 
Rate  per  pass,  per  m. 
Freight  (tou8>  car 


1888-89. 
471 


1889-90. 
430 


1890-91. 
439 


189102. 
480 


1,931,969 

28,016,887 

1-76  cts. 

2,092,888 


2,819,271 

37,978,520 

1-ee  cts. 

3.538.574 


3,473,22.1 
40.i04.0S7 
1  58CUI. 
3,712.87 


2,414,183 
33,334,883 

1-68  eU. 

2,887,445  

F'ulit  (tons)  cnr.l  m. 338,479,006  360,245.767  468,812,032  472,270,0»1 

Bate  per  ton  per  ID.     Odl  ets.        OOO  cts.  0-59  cts.  0-81  nts. 

Earnings—                           $                       $  $  $ 

Passengers 492.079          559,488  630,646  731,975 

Freight 2,086,364       2,163,639  2.755,382  2,80J,758 

Mall,  express,  Ac. .. .         161,489         188.598  181,167  150,718 


Total : 2,719,932       2,911,723       3,567,195      3.775,846 

Oper.exp  dstaxes..     1,724,547      1.731,369       1,946,^00      2.503,523 


Net  earnings. 


Receipts— 
Net  earnings.. 
Otlier  lucome. 


995,385       1,180,354 

INCOME  ACCOUNT. 

1888-69.        1889-90. 

995.385       1,180.354 
6,013  31,992 


1,620,695       1,272,023 
1890-91.        1891-92. 


20.0 


1,620.095 
39,581 


Total 1,000,398       1,212,340       1,660,279 


Deduct- 
Intercst  on  bonds . . . 
Int.  on  floating  debt. 

Rentals 

Di  V.  on  pref .  stock. . . 
Rate  of  dividends. .. 


724,015 
605 
222,113 
267,912 
6  P.O. 


763,663 

2,851 

200,061 

133,956 

3  p.  c. 


769,905 

201,227 

275.949 

6  p.  0. 


1.272,023 
68.961 

1,310,987 

837,310 


Total 1,214,580       1,105.531       1,250,081 

Balance def.  214,182  8ur.l06,815  sur.410,198 

BAI.AIICE   SHEBT  JUNE  30. 

Aasela.  1891. 

9 

Koad  and  equip.  C.  &  E.  I.  RR 16,584,242 

Road  and  equip.  C.  &  I.  C.  Ry 7.374,227 

Bonds,  BtocKs  and  otber  investments 4,334,064 

Sinking  fund  C.  &  E.  I.  RR 130,000 

Sinking  fund  C.  &  W.  I.  RR 106,739 

Sinking  fund  Strawn  &  Ind.  8.  Line 5.000 

Bills  and  accounts  receivable 219,138 

Advances 246,070 

Materials  and  supplies 134,780 

Cash 262.467 

Miscellaneous 114,087 


210,653 
283,986 
Up.  c 

1.331,981 
8ur.    9,006 

1892. 

« 

18,406,810 

7.540.800 

4.512.751 

157,746 

120,521 


263,193 

94,870 

177.401 

440,590 


Total  assets 29,510,796 

IJabilUies.       1891. 
.  $ 

Common  stock 7,746,000 

Preferred  stock 4,830.700 

Bonds  (see  Soi'I'LEMRVt) 14,832,000 

Interest,  rentals  and  ta.\es 346,184 

Pay-rolls,  vouchers,  &c 338.448 

Emii]>iuentriplacement  account 65,662 

Mfsocllancous 12,179 

lucome  account 1,330.624 


31,723.682 

1892. 

$ 

7.746,000 

4,830.700 

17.001.000 

379,820 

381,953 

53.777 

8.673 

1,318,760 

31,723.682 


Totalllabilitles 29,510,797 

Cincinnati  Hamilton  &  Dayton. 

("For  the  year  ending  June  30,  1893.^' 
Very  little  information  has  been  published  concerning  the 
affairs  of  this  company  for  the  past  two  years.  The  publish- 
ers of  the  Chronicle,  however,  have  just  been  able  to  obtain 
the  income  account  for  the  year  ending  June  30, 1892,  in  com- 
parison with  the  previous  year. 

ISCOME  ACCOtTNT. 

1890-91. 

Oro.ss  earnings '^•9''2'^?2 

Less  operating  expenses 2,460,818 


1891-92. 

«4.280.S37 
2,561,756 


Income  from  operation $l,5a2,307 

Interest  on  bonds  owned 9,1  o4 

Dividends  on  stocks  owned W'^'ai 

Miscellaneous  income ,    •S?l 

Income  from  other  sources 14,845 

Total  Income $1,567,152 

Dednclions  from  income—  «„„„„,., 

Interest  on  funded  debt  *390,21o 

Interest  on  current  lial)ilitiea „i^'i.? 

Rentals ^uAil 

Taxes       ..        • -*•  ili',8o» 

Otlier 'deductioiiV.V. 61.193 

Total  deductions  from  Income '.  $903,280 

Net  Income $663,871 

Dividends  5  per  cent  common  stock ^SS*??? 

Dividends  4  per  cent  preferred  stock...... 63,490 

Total  dividends $263,490 

Sorplus  for  year  ending  Jtme  30 $100,381 


$1,715,580 


28.020 

2.261 

30.281 

$1,743,862 

$263,730 

48,593 

440,452 

118.090 

14.020 

$884,892 

$860,970. 

$200,000 

64,302 

$261,303 
•S96,667 
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West  Virginia  &  Pittsburg  Railroad. 
CF(,r  the  year  ending  June  80,  1892.^ 

Tlie  fiscal  year  having  been  changed  to  end  the  30th  of  June 
in8t«ad  of  the  Slst  of  March,  the  earnings  are  reported  for  the 
entire  year  by  using  nine  months  of  the  previous  report  and 
thereby  omipleiing  the  fiscal  period  from  1st  ot  July,  1891,  to 
80th  of  June.  1892.  „a  .om    *u    • 

In  comparison  with  the  year  ending  June  dO,  1891,  the  in- 
crease in  gross  earnings  was  $159,102  while  the  increase  in 
operating  expenses  was  $67,976.  The  net  earnings  for  the 
year  were  $158,117.  The  number  of  passengtrs  carried  during 
the  year  was  130,284  ;  number  of  passengers  carried  one  mile, 
2,689,718.  The  total  number  of  tons  of  freight  transported  in 
1891-93  was  130,496  ;  tons  carried  one  mile,  5,111,083. 

Earnings,  expenses,  &c.,  have  been  as  follows  : 

EARNINGS  AND  EXPENSES. 

1890-91.  1891-92. 

Miles  operated I'O  110 

P8^?«i;Ke?r 44.774  98*289 

F^llEht        ;r         ..■.....-- 7i;«l  167.451 

SSaneous 12.473  22.021 

Total 128.«.58  287,761 

OperattiiK  expenses 61,668  129,645 

Netearnlngs 67,990  158,116 

~-  INCOME  ACCOUNT  1891-92. 

Receipts—  .  ei  ^a  1 1 7 

Net  carnlnKS *     I'Aji 

Otiier  Income 1,U4S 

Total $159,165 

IHsburteinenti- 

Interest  on  bonds "^■'■^'„„= 

Taxes 4,205 

Total f  117,698 

Surplus *41,467 

GENERAL  INVESTMENT   NEWS 

Boston  &  Maine — Concord  &  Montreal. — At  Nashua,  N.  H., 
Jan,  8,  was  filed  the  referee's  report  in  the  case  of  the  Boston 
and  Mainf',  lessees  of  the  Manchester  &  Lawrence  Railroad. 
The  suit  is  to  recover  money  claimed  to  be  due  for  the  use  of 
the  Manchester  &  Lawrence  by  the  Concord  road  from  1856 
to  1887,  when  the  former  came  into  possession  of  the  road. 
The  award  was  to  the  plaintiff,  being  $399,070,  with  interest 
from  July  1,  1887;  other  property,  estimated  value  $700,000, 
and  two-tif  ihs  of  the  capital  stock  of  the  Boston  Acton  & 
Nashua,  Manchester  &  Keene,  and  Manchester  &  North 
Weare  roads.  Mr.  F.  S.  Streeter,  counsel  for  the  Concord  & 
Montreal  Railroad,  said:  "This  document  is  a  report  of  three 
referees  and  not  the  judgment  of  the  Court.  By  the  agree- 
ment of  the  parties  and  the  rule  of  reference  the  report  of  the 
referees  is  not  final,  and  many  important  questions  of  law 
upon  which  the  referees  ruled  against  the  defendant  will  have 
to  be  determined  by  the  New  Hampshire  Supreme  Court.  If 
the  Court  determines  that  the  referees  were  in  error  on  any 
question  of  law,  the  report  will  be  put  aside." 

Brook  ly  n  Gas  Scheme. — Mr.  Addicks's  Brooklyn  gas  scheme 
is  stated  by  Dow,  Jones  &  Co.  as  follows  : 

"The  Becton  Construction  Company  (limited)  of  Pennsyl- 
vania is  the  name  of  the  finance  company  organized  by  Mr. 
J.  Edward  Addicks  to  acquire  the  eight  gas  plants  of  Brook- 
lyn and  consolidate  them  under  the  title  of  the  Brooklyn 
United  Ghs  Company.  Mr.  Addicks  has  control  already  "of 
one  of  these,  the  old  Brooklyn  Company.  The  capital  stock 
is  $6,000,000,  one-half  preferred  and  the  rest  common.  The 
common  stock  is  taken  by  Mr.  Addicks,  and  Messrs.  Clark, 
Ward  &  Co.  have  sold  the  preferred,  about  $800,000,  in  Boston, 
and  the  rest  in  New  York.  New  York  has  paid  the  first  25 
per  cent  and  Boston  will  pay  immediately.  The  remaining 
instalments  will  be  called  25  per  cent  monthly.  Certificates 
of  stock  will  be  issued  later.  The  finance  company  is  to 
own  the  assets  of  the  Brooklyn  United  Company,  and  the 
preferred  stock  will  have  a  first  lien  on  said  assets  until 
the  holders  receive  100  percent  of  their  subscriptions  in  cash, 
or  an  acceptable  equivalent.  It  will  thus  be  seen  that  the 
preferred  stock  is  well  secured." 

Central  of  Georgia— Richmond  Terminal— Richmond  A 

DanTilie.— The  following  letter,  under  date  of  Dec.  31,  was 
sent  by  President  W.  G.  Oakman  of  the  Richmond  Terminal 
Company : 

BiCHMOKD  &  West  Point  Terminal  Company,  J 
Office  of  thr  President,  80  Broadway.     ) 
JJ.  M.  Oonur,  Esq..  Pretident  Central  Railroad  tt  Ranking  Company  of 

Oeorgia,  .Savannah,  Qa.: 

DkabSik— I  notice  by  the  newspaper  reports  from  your  State  that 
you  make  the  ofBcial  statetHent  that  a  plan  of  reoriranization  of  the 
Central  Railroad  &  Banking  Company  of-Geomia  has  been  agreed 
upon  and  will  be  approved  by  the  directors  and  acted  upon  a»  the 
annualinec  niK  of  the  stockholdera  of  ynur  company  next  week.  lu- 
asmuob  as  the  parties  upon  the  record  holdine  the  majority  Interest  in 
the  stock  of  your  corporation  have  been  disfranchised  by  Judicial 
order,  and  hs  the  President  »ud  board  of  directors  of  vour  comnany 
were  elected  illccally  and  expressly  contrary  to  the  charter  provisions, 
Udeslre  to  t;ivc  tlie  board  of  directors  and  minori  ly  stockholders  express 
notice  that  the  holders  of  the  majority  of  the  stock  of  your  company  have 
iiotl>eenc"usiilted.  uorhave  they  agreed  to  any  f»rm  of  reorganization. 
and  they  hereby  warn  you  and  them,  at  your  and  thi-lr  peril,  against 
creating  aui  new  incumbrances  or  interfering  in  any  way  whatever 
with  thoexistiug  rii^hts  of  stockholders  In  your  corporation;  and  they 
further  advlwe  you  offloiall?Thnt  they  shall  take  proper  1  gal  steps 
hereafter  t'>  assert  their  rights  as  against  any  action  of  the  directors  or 
stockholders  of  youroompany  which  in  any^way  interferes  with  their 
subsisting  iuteiests  and  tigBXS:  iTleteBy  aeinand  that  this  formal 


notice  o*  the  disfranchised  majority  of  stockholders  shall  be  read  to  the 
minority  stockholders  when  assembled  at  the  annual  meeliag.  Yours 
truly,       (8i/n>ed)  W.  G.  Oakman,  President. 

Mr.  Oakman  said  in  regard  to  this:  "We  will  cordially 
recommend  any  plan  of  reorganization  of  that  property  which 
will  equitably  protect  the  interests  in  our  charge,  but  will  not 
submit  those  interests  to  be  adjudicated  by  a  meeting  wherein 
we  are  disfranchised,  nor  be  compelled  to  accept  a  plan  of  re- 
organization in  which,  as  majority  stockholders,  we  have  no 
voice  nor  representation  in  the  board  of  directors,  having 
been  prohibited  from  voting  at  their  election.  The  step  taken 
was  in  necessary  protection  of  the  interests  we  represented." 

President  Comer  answered  as  follows  in  a  letter  dated  Jan- 
uary 3: 

W.  O.  Oakman,  Esq. 

Your  favor  of  Deo.  31  is  received  and  contents  noted.  There  has 
been  no  meeting  of  stockholders,  but  your  letter  has  been  read  to  our 
board  of  directors,  as  retiuested. 

In  the  New  York  Supreme  Court  Root  &  Clarke,  attorneys 
for  Frederick  W.  Huidekoper  and  Reuben  Foster,  receivers  of 
the  Richmond  &  Danville  Railroad  Company,  obtained  an  at- 
tachment against  the  property  held  in  this  city  by  the  Central 
Railroad  &  Banking  Company  of  Gteorgia.  The  action  was 
brought  to  recover  §1,213,405  advanced  to  the  defendant 
company  during  the  months  of  December,  1891,  and  January, 
February  and  March,  1892,  and  used  in  discharging  the 
accrued  interest  on  the  mortgage  bonds  of  the  Georgia 
Central  and  in  liquidating  other  debts  of  the  company.  At 
the  time  the  advances  were  made  the  Georgia  Central  was 
under  lease  to  the  Richmond  &  Danville  Co. 

Central  of  New  Jersey— Philadelphia  &  Beading.— Early 
in  the  week  it  was  oflicially  announced  that  the  lease  between 
the  Reading  and  the  Jersey  Central  railroads  had  been  posi- 
tively abrogated.  Application  was  then  made  to  the  Attor- 
ney-General of  New  Jersey  by  the  Jersey  Central  counsel  to 
introduce  new  evidence  in  his  suit  for  a  receiversliip,  showing 
that  the  railroad  company  had  not  been  violating  the  laws  of 
the  State,  declariag  that  the  lease  to  the  Reading  has  been 
abandoned,  as  well  as  the  contracts  of  the  Lehigh  and  Wilkes- 
barre  Coal  Company,  which  is  controlled  by  the  Jersey  Cen- 
tral. At  Trenton,  N.  J.,  on  Jan.  11,  Chancellor  McGill  filed 
his  opinion  on  the  application  for  a  receiver  for  the  Central" 
Railroad  of  New  Jersey,  and  decided  every  point  in  favor  of 
the  Attorney-General.  He  holds  that  the  Court  has  power  to 
appoint  a  receiver  iu  such  cases  ;  that  the  Central  Railroad 
Company  is  responsible  f  )r  the  action  of  the  Lehigh  &  Wilkea- 
barre  Coal  Company,  which  has  violated  the  injunction  by 
arbitrarily  fixing  the  price  of  coal  by  combina'ion  with  the 
Reading  RaUxoad  and  Reading  Coal  &  Iron  Co.  But  the  opinion 
ends  with  the  statement  that  inasmuch  as  counsel  for  the 
Central  has  asked  permission  to  shoiv  an  entire  abandonment 
since  the  argument,  a  master  will  first  be  appointed  to  take 
testimony  to  ascertain  whether  there  has  been  a  change  of  the 
status  since  the  case  was  argued.  The  Chancellor  said:  "I 
perceive  no  necessity  for  ihe  appointment  of  a  receiver  in  this 
case  as  it  now  stands  upon  the  assurance  of  counsel;  but,  in 
order  that  the  Court  may  be  completely  and  particularly  in- 
formed touching  the  obedience  to  its  injunction,  I  will  refer  it 
to  a  master,  to  inquire  vthether  the  injunction  is  now  being 
obeyed  in  letter  and  in  spirit.  He  will  be  empowered  to  send 
for  and  examine  the  officers,  agents,  books  and  papers  of  the 
defendants.  Further  order  in  the  premises  will  be  reserved 
until  the  coming  in  of  his  report." 

Cleveland  Akron  &  Columbns. — On  a  subsequent  page  will 
be  found  the  official  statement  recently  made  to  the  New 
York  Stock  Exchange  in  connection  with  the  listing  of  $130,- 
000  additional  equipment  trust  and  second  mortgage  bonds. 

Connecticnt  BiTer.— At  Springfield,  Mass.,  Jan.  11,  the 
directors  of  the  Connecticut  River  Road  met  to  consider  the 
proposed  lease  of  their  line  to  the  Boston  &  Maine,  out  after 
consultation  they  did  not  look  favorably  upon  the  proposition 
of  the  latter  road,  and  so  did  nothing.  The  meeting  adjourned 
without  day. 

Dutchess  County— New  York  &  New  England. — At  Pough- 
keepsie.  N.  Y.,  Jan.  7,  Willett  Hoysradt  of  that  city  was  ap- 
pointed receiver  of  the  Dutchess  County  Railroad.  The  road 
extends  from  Poughkeepsie  to  Hopewell  Junction  and  con- 
nects the  bridge  road  with  the  New  York  &  New  England 
Railroad. 

International  &  Great  Northern.— The  application  for  ad- 
mission to  the  regular  list  of  the  New  York  Stock  Exchange 
of  $2,545,000  of  its  4  per  cent  third  mortgage  gold  t)onds  stated 
that  the  mortgage  was  created  for  the  purpose  of  carrying  into 
effect  the  terms  and  provisions  of  the  plan  and  aweement  for 
the  reorganization  of  the  indebtedness  of  the  company,  dated 
January  27,  1892,  and  the  bonds  issued  to  date  have  been  ap- 
plitd  as  follows: 

In  payment  of  past-due  second  mortgage  coupons,  matur- 
ing "during  the  j  ears  1889,  1990  and  1891  $1,026,377 

In  payment  of  cash  advances  and  contributions  of  stock- 
holders required  by  salo  agreement  of  reorganization. .. .    1,026.863 
In  payment  of  Judgment  of  Jay  GoiUd 516,902 

Total i?2,600,142 

Less  amount  represented  by  outstanding  fractional  scrip..         55,142 

Total  amount  bonds  issued $2,515,000 

The  new  third  mor  gage  bonds  are  non-cumlative  income 
bonds  to  and  including  September  1,  1897,  after  which  date 
the  obligation  to  pay  interest  becomes  absolute.  The  mort- 
gage provides  as  follows  respecting  the  obligation  to  pay  cou- 
pons to  and  including  September  1, 1897: 
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"  But  the  CO venant  to  pay  the  xaid  coupons  aonezed  to  nald  bonds 
matniinf;  on  tbe  first  duyof  Boptember,  18<)8,  and  each  nix  months 
thereafter  to  and  luoliidinK  the  coupnii  maturing  on  the  flrnt  day  of 
Septemiter.  18i)7,  is  ftubject  to  the  foUowlaiC  condition  and  ai^rcement. 
The  said  <;ouip:iny  Kiiall  state  each  Btx  luontlis  an  account  of  tile  t?ros.'^ 
earnin);.i.  income,  receipts,  Interests. divirtendsor profits  received  from 
the  said  mortgaged  property.  It  slialicliar^e  against  hucli  icroAa  incouic 
all  operating  and  maintenance  expenses,  taxes,  rt^pairs.  renewals,  re- 
placements and  insurance,  and  also  such  e  <pent!itures  for  useful  and 
proper  alterations, additions,  betterments  and  equipmoul  as  shall  l)e 
authurized  or  approved  by  its  directors,  and  in  each  statement  it  shall 
oharRe  six  mouths'  interest  upon  all  of  its  outstanding  prior  uiortcaife 
bonds  and  six  months' interest  on  its  said  certificate  of  iiuleiitetiiiess 
secured  by  deposited  first  mortgage  coupons,  and  also  one-half  of  the 
annual  installment  of  the  principal  of  said  certlflcite,  and  also  six 
months'  interest  paid  by  said  company  on  all  bonds  which  have 
been  guaranteed  by  it  prior  to  March  1,  1892.  Such  net  earnings 
as  shall  remain  after  the  charges  above  specified  shall  have 
been  made  shall  be  applied  to  the  payment  of  said  coupons. 
If  such  net  carniuKS  shall  be  InsutBcieut  to  provide  tor  the 
payment  of  such  interest  coupons  In  full  they  shall  be 
applied  to  the  payment  of  such  coupons  at  such  reduced  rate 
as  they  may  sulBco  to  pay,  and  the  amount  so  paid  shall  be  in  full 
satisfaction  of  the  coupons  to  which  the  payment  shall  be  applied. 
The  account  provided  to  be  kept  in  this  section  shall  be  stated  within 
six  months  after  the  maturity  of  each  of  said  coupons.  It  shall  ho 
stated  for  the  period  of  six  months  to  which  the  matured  coupon  ap- 
plies. If  the  account  shall  show  net  oarulnes  for  such  period  suflicient 
to  pay  such  coupons  in  part  only,  the  application  of  such  caruinas  to 
such  part  payment  shall  bo  in  full  satlsfaelion  of  such  coupons,  which 
shall  be  surrendered  and  canceled  on  the  receipt  of  such  part  pay- 
ment. The  said  interest  accruing  on  this  bond  duriug  the  siid  period 
from  the  date  hereof  to  and  including  the  first  day  of  Septemlier,  189  7, 
to  which  the  provisions  of  this  clause  relate,  shall  not  be  cumulative: 
and,  in  case  no  net  earnings  for  the  six  months  covered  by  any  inter- 
est coupon  maturing  during  said  period,  after  the  deduetious  afore- 
said, shall  be  shown  by  such  account,  the  coupon  for  said  period  and 
the  ohligati'>n  of  the  oompauy  therein  contained  shall  cease  and  be- 
come of  no  eflfect." 

King's  Connty  Elevated. — The  stockholders  of  the  Kings 
County  Elevated  Railroad  have  elected  the  following  directors: 
August  Belmont,  William  A,  Read,  Edward  S.  Abbot,  James  9. 
Sheldon,  Henry  J.  Robinson,  S.Newton  Smith,  Wendell  Good- 
win, James  H.  Frothingham  and  Gen.  James  Jourdan, 

Loaisville  &  NashTllIe. — A  semi-annual  dividend  of  2  per 
cent  has  been  declared,  and  the  following  estimated  state- 
ment giving  general  results  for  the  .^ix  months  ended  De- 
cember 31,  1892,  as  compared  with  the  previous  year  has  been 
issued  : 

1892-93.  1891-92. 

(Eslimated.)  (Offlciat.)    Increase.  Decrease. 

Source—                                   $  $                  *                $ 

Grosscamiugs 11,654,032    11,0«1,172    592,860     

Operating  expenses 7,243,294      7,048,707    194,587     


Net  earnings  from  traffic.   4,410,738  4,012,465  398,273 
Fixed  charges— 

Interest  and  rent 2,445,597  2,428,568  17,031 

Taxes 275,000  250,000  25,000 


Total  fixed  charges 2,720,597 

Net  earnings 1,690,141 

Otherinc.  from  Investments      203,117 
Profit  on  Georgia  RR 1 3,000 

1,906,258 


2,678,566  42,031      

1,333,899  336,242      

248,765      45,648 

13,000     


Loss  on  Georgia  RR. . 
Loss  on  other  roads.. 


65,179 


1,582.664  323,594 
30,000  30,000 
48,357      16,822 


Surplus 1,841.079       1,504,307    336,772     

Less  dividend (2)1,046,000  (2 Hi)  1,320,000    264,000 

Balance  of  surplus 785,079         184,307    600,772 


New  York  Lake  Erie  &  Western  Docks  &,  Iiuproreiuent 
Co. — The  application  recently  submitted  by  this  company  on 
listing  its  6  per  cent  bonds  dvie  1913  stated  that  "'it  was  organ- 
ized under  the  statutes  of  the  State  of  New  Jersey  on  the  38th 
of  June,  1891,  for  th- purpose  of  buying,  rsclaimiag  and  im- 
proving lands  and  lands  under  water  in  Hudson  County.  Its 
capital  stock  consists  of  6,040  shares  of  the  par  value  of  $100, 
all  owned  by  the  New  York  Lake  Brio  &  Westeni  Railroad 
Company.  Its  officers  are:  Frederick  B.  Jennings,  President; 
A.  R.  Macdonough,  Secretary;  Edward  White,  Treasurer. 
Transfer  and  main  business  offices  of  the  company  are  at  21 
Cortlandt  Street.  Nev?  York  City.  The  amount  of  the  isnie  is 
f4,C00,000;  the  date  of  issue  is  June  1,  1883;  the  dite  of  matu- 
rity is  July  1,  1913;  the  par  value  of  each  bond  is  §1,000;  tlie 
series  of  numbers  is  consecutive  from  1  to  4,000  inclusive;  the 
rate  of  interest  is  6  per  cent  per  annum,  which  is  payable  on 
the  first  day  of  January  and  of  July  at  the  office  of  the  New 
York  Lake  Erie  &  Western  Railroad  Company  in  the 
city  of  New  York.  The  bonds  may  be  registered  and 
transferred  at  that  office.  The  trustee  is  the  Farmers' 
Loan  &  Trust  Company  of  the  city  of  New  York, 
The  company  has  leased  its  property  and  franchises  to  the 
New  York  Lake  Erie  &  Western  Railroad  Company  for  the 
term  running  from  the  8th  day  of  February,  1890,  during  the 
charter  life  of  both  corporations.  And  as  a  further  security 
for  the  bonds  in  question  it  has  created  and  delivered  to  the 
Farmers'  Loan  &  Trust  Company,  Trustee,  a  supplemental 
mortgage,  dated  February  8,  1890,  assigning  thereby  the  said 
lease  and  the  accruing  rentals,  and  covenanting  thereby  to 
apply  the  pr«ceeds  of  said  bonds  to  the  improvement  of  the 
property.  The  real  estate  of  the  company  consists  of  94  17-100 
acres  of  land  and  land  under  water,  having  a  shore  front  of 
2,558  feet,  situated  at  Weehawken,  in  the  county  of  Hudson 
and  State  of  New  Jersey,  together  with  grants  and  leases  from 
that  State  of  all  riparian  rights  in  front  of  the  property,  i 
The  original  consideration  for  the  lands  alone  (of  which  51 1 


acres  were  bought  in  1868  and  43  acres  in  1881),  including 
payments  for  liparian  rights,  was  $3,342,708.     Improvements 
nave  been  made  on  the  property  as  follows  :  Description  of  | 
property  and  improvements — The  property  ooTered  by  the 


mortgage  lies  jaiit  north  of  the  Delaw«re  ft  Hadaoa  Gkaal 

Company's  terminals  and  south  of  thoae  of  the  Went  8hor» 
road  ;  and  la  opposite  to  23d  Street  and  Btreetx  north  of  it  in 
New  \  ork  City.  Along  its  whole  front  of  half  a  mile,  lackins 
less  than  100  feet,  it  carries  2.5  fe^t  depth  of  water.  Tber« 
are  built  upon  the  property  eight  piers,  varying  io  leiurth  ' 
from  700  to  1000  feet  and  in  width  from  40  to  100  feet  and 
five  two  story  warehouses  averaging  700  by  97  fei-t.  AJao  a 
coal  trestle  1,000  feet  long,  a  coM  storage  warnhouge  about 
200  feet  square,  and  the  necessary  shops,  boiler  and  engioa 
bouses.  These  structures  are  kept  insured  for  MO  par  cent  of 
their  value.  Over  twenty  miles  of  railroad  track  are  laid 
upon  the  property.  The  floatin'^  equipment  covered  by  the 
mortgage  consists  of  one  ferryboat,  fifteen  barges,  and  hoist- 
ing bar<e8,  car  floats  and  lighters  to  the  number  of  twelve. 
"  The  sum  of  $3,396,000  proceeds  of  the  sale  of  a  portion 
of  the  bonds  in  question  haa  been  expended  partly  in  ttieiM 
improvements  and  in  the  purchase  of  floating  eqaipment, 
and  partly  in  taking  up  and  canceling  a  prior  lien  for 
$921,000  which  existed  on  a  part  of  the  property.  A  certifl- 
cateof  the  payment  and  satisfaction  of  this  lien  is  furoiahed 
herewith,  and  the  $4,000,000  bonds  are  consequently  a  first 
lien  on  the  entire  property  of  the  company.  This  property 
constitutes  the  main  freight  terminal  for  the  traffic  over  the 
Erie  Railway  system.  It  is  indispensable  to  that  ro  id  for  the 
receipt  of  its  vast  and  increasing  volume  of  freight,  and  for 
its  discharge  directly  into  sea-going  vessels,  ami  its  value 
to  the  railway  can  hardly  bo  expressed  in  tiguran.  Of  the 
$4,000,000  of  bonds  $3,396,000,  Nos.  1  to  1,000  and  1,605  to  4,000 
inclusive,  have  been  told  to  the  public,  and  the  tiaUnce. 
$604,000.  Nq3.  1,001  to  1,604  inclusive,  are  held  by  the  United 
States  Trust  Company  of  Now  York,  under  the  collateral 
trust  mortgage  of  the  New  York  Lake  Erie  &  Western  Rail- 
road Company. 

New  York  New  Haren  &  Hartford— Providence  k  Wor- 
cester.— At  Providence,  R,  L,  Jan.  7,  an  adjourned  meeting 
of  the  stockholders  of  the  Prov  &  Wor.  RR.  was  held! 
and  the  amended  lease  of  the  property  to  the  Consolidated 
Road  accepted  without  opposition.  The  changes  from  the 
original  lease  to  the  New  York  Providence  &  Boston  are  only 
minor.  The  Consolidated  has  power  of  attorney  to  sell  prop- 
erty provided  property  of  equal  value  is  conveyed  to  the 
Providence  &  Worcester. 

New  York  &  New  England.— At  Hartford,  Jan.  6,  the  op- 
position to  the  proposed  new  bond  issue  of  the  New  York  & 
New  England  Railroad  developed  fresh  features  before  Judge 
Hall,  of  the  Superior  Court.  Counsel  representing  N.  S.  Gold- 
smith, of  Boston,  and  other  protesting  stockholders,  filed  sev- 
eral new  motions  in  connection  with  the  proceedings  to  pre- 
vent the  registration  of  new  bonds  by  the  State  Comptroller 
of  Connecticut. 

On  Jan.  12  Judge  Hall,  of  the  Superior  Court,  gave  de- 
cisions favorable  to  the  company.  He  denied  the  motion  for 
the  production,  in  the  hearing,  of  all  the  books  showing  the 
cost  of  the  road  and  savs  that  it  is  sufficient  that  the  com- 
pany has  granted  free  access  to  them  at  its  office.  The  ap- 
pointment of  a  committee  to  hear  evidence  as  to  the  cost  qf 
the  road  is  granted.  The  Court  denies  the  motion  for  a  more 
specific  statement  from  the  company  of  the  cost  of  the  road 
on  the  eround  that  an  examination  of  the  company's  books 
will  afford  all  the  facts.  The  Court  also  denies  the  motion  for 
a  temporary  injunction  to  restrain  the  company  from  regis- 
istering  its  bonds  until  the  pending  case  is  fully  determined. 
The  Court  says  that  the  plaintiffs  have  not  yet  produced  evi- 
dence that  issue  of  the  mortgage  bond  is  illegal. 

New  York  Stock  Exchange— New  Securities  Listed.— The 
Governing  Committee  of  the  New  York  Stock  Exchange  has 
added  to  the  lists  the  following: 

If i-:w  York  New  Haven  *  Hartforu.  -$1,332,300  par  valae  of 
stock  now  in  company's  treasury. 

New  York  Central  *  Hudson  River  Railroad.— $6,450,000  ex- 
tended debt  certificates. 

Na.shvii.le  Chattanooga  A  8t.  Louis  Railway.— $300,000  addi- 
tional first  consolidated  mortgage  five  per  cent  gold  bonds,  making 
total  amount  listed  to  date  f4.447,000. 

City  &  Suburban  Rmlway  Co.mpanv,  Baltimore. —$1,880,000 
first  mortgage  five  per  cent  gold  bonds. 

Interior  Conduit  <fe  Insulation  CoJiPAJtr.— $1,250  000  capital 
stock.  The  corporation  is  the  successor  to  tho  Interior  Electrical  Con- 
duit Company,  and  U  doing  business  in  tbis  city. 

Philadelphia  &  Reading.- The  annual  meeting  of  stock- 
holders was  held  in  Philadelphia  on  Monday,  January  9.  All 
the  old  members  of  the  railroad  company's  board  were  re- 
elected except  George  de  B.  Keim,  who  was  succeeded  by 
Joseph  F,  Sinnott.  Mr.  Keim's  retirement  was  necessitated 
by  his  intended  absence  abroad  this  year.  In  the  Coal  &  Iron 
Company  there  were  more  changes — Greorge  de  B.  Keim, 
Richard  Y.  Cook  and  C.  Tower,  Jr..  being  the  new  memben 
elected.  Resolutions  were  passed  approving  of  the  Presi- 
dent's report  and  also  ratifying  the  various  -actions  of  the 
board  of  managers  during  the  year.  The  election  of  the  rail- 
road company  resulted  as  follows  ;  Bresident,  A.  A.  McLeod; 
managers,  A.  J.  Antelo.  Thomas  Dolun.  James  Boyd.  Samuel 
R.  Shipley,  Elisha  P.  Wilbur,  Joseph  F.  Sinnoti;  Treasurer, 
Willia-n  A.  Church;  Secretary,  William  R.  Taylor. 

The  election  of  the  Coal  &  Iron  Company  resulted  as  f^- 
lows :  Board  of  managers,  S.  P.  Wolverton,  Oeowe  De  B. 
Keim,  Thomas  Cochran,  H.  A.  Dupont,  Richard  Y.  Cook  and 

C.  Tower,  Jr.  ,,,.„,.,       j    » 

The  annual  report  of  President  SIcLeod  will  be  found  at 
length  on  subsequent  pages  and  comments  upon  tbe  report  m 
the  editorial  columns  of  the  Chbowcia 
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Union  Pad  He— Additional  sales  of  boads  in  the  collateral 
trast.  as  referred  to  in  the  Chronicle  of  31st  ult.,  have  en- 
abled the  trustees  to  cancel  more  of  the  collateral  trust  notes 
due  in  1894,  and  the  amount  now  outstanding  is  officially  re- 
ported to  theCHKONiCLE  on  Jan.  13  as  §14,105.000.  News- 
paper reports  sav  that  Sl.SOO.OOO  more  of  these  notes  ha^^e 
been  purchased,  but  not  yet  received  at  the  Boston  office  for 
cancelation. 


Bank  and  Trust  Company  Elections  in  New  Torlt  €ity.— 
The  following  dirrctors  have  recently  been  elected  for  ditfer- 
«Dt  banks  in  N.  Y.  City  and  trust  companies  in  N.  Y.  City 
and  Brooklyn  : 

Banks  in  New  York  City. 

AMERICAN  EXC'IIANGK  NATIONAL  BANK.— Directors:  Oeorso 
8  Coo.  II.  K.  Hlieldoii,  8.  D.  lialioocb,  W.  Hayarrt  Cutting,  .lolm  I. 
Terry,  nuinoiit  Clarke,  J.  Rogers  Maxwell,  Jolm  Clafiin.  Austin  Cor- 
t)lu,  William  P.  Oixou,  Clirlstiau  T.  Ciuistenscu.  (ieor«i!  S.  Coe,  Presi- 
dent! B.iiuont  Clarice,  Vioe-Presidout ;  Eaward  Burns,  Casliier. 

B\NK  OF  THE  MANHATTAN  COMPANY.— Directors:  Ge'Tgo^W. 
Smith,  ,Iolin  W.  Harper,  .lames  Taloott,  M.  C.  D.  Borden,  Jolm  8.  Kou- 
nody.  Henry  K.  MclIarK.  .John  Slqane,  D.  C.  Hays.  O.  B.  .lennings, 
Stephen  Baker.  Hush  D.  Auchincloss,  Frederick  G.  Bourne.  U.  C. 
Ha.vs.  President;  Stoii'.ion  Baker,  Vice-President;  J.  T.  Baldwin, 
Cashier. 

BANK  OF  NEW  AMSTERDAM.— Director.^  :. John  A.  Stewart.  F.  p. 


Tappon.Tlios.  C.  Acton,  Frank  Tilfoid.  G.  H.  Boriliner,  Frank  Curtis, 
Thos  Dennr,  .Io3=o  Soligmau,  Jas.  A.  Roosevelt,  Samuel  D.  Babcock, 
G  O  Haveb,  Jno.  T.  Terry,  .1.  S.  Barnes,  John  L.  Rikor,  Richard  V. 
I-ewls  Geo.  W.  Los.s,  Elihu  Root,  Robert  Goclet,  I^iais  Stern.  Thomas 
C.  A«tou,  President;  Frank  Tilford,  Vice-President;  Nelson  .J.  H.  Edge, 
Cashier. 

BAJJK  OP  NEW  YORK.  N.  B.  A.— Directors :  James  M.  Constable. 
Frdi.kllQ  Edsou,  Charles  D.  f-cvericU.  George  H  Byrd,  James  Moir, 
Gustav  Amsinck.  .\n8on  W.  Hard,  Heury  B.  Lvidlaw,  Darius  O.  Mills, 
Eugene  Kelly,  John  L.  Riker.  J.  Kennedy  Tort,  Ehenezer  S.  Mason. 
Ebeoezer  S.  Maeon.  President:  Mr.  Richard  B.  Ferris,  Vice-President ; 
Charles  Olney.  Cashier. 

BANK  OF  THE  STATE  OF  NEW  YORK.— Directors:  E.  L.  Ed- 
•wardp.  James  B.  Colgate,  R.  Q.  Rolston,  Thomas  Uattcr.  Aiigast  Bel- 
mont. Ex.  Norton.  James  T.  Closson.  Henry  Hentz.  James  Swaun, 
Benjamin  C.  Paddoclj.  E.  T.  Bf  rtford.  Williato  8.  Sloan.  Frederick  Love 
ley.  President,  hichard  L.  Edwards;  Vice-President,  James  B.  Col- 
gate :  Cashisr.  B.  C.  Duer. 

CENTRAL  NATIONAL  BANK.— Directors:  William  A.  Wheeloek, 
William  M.  Bliss,  Simon  Bornhelmer.  James  W.  Smith,  William  L 
Stroug,  Edward  C.  Samp.<!on.  James  H,  Dunham,  Edwin  Langdon, 
WoodburT  Langdon,  John  Claflin,  John  A.  McCall.  William  L.  Strong, 
President ;  Edwin  Langdon,  Vice-President ;  C.  S.  Young,  Cashier. 

CHASE  NATIONAL  BANK.— Directors :  H.  W.  Cannon,  Samuel 
Thomas,  Edward  Tuck,  Wm.  H.  Porter,  James  J.Hill  (8t.  Paul,  Minn.), 
John  G  Moore,  Calvin  S.  Brice.    J.  T.  Mills,  Jr.,  Cashier. 

CHATHAM  NATION.VL  BANK.— Directors:  George  M.  Hard,  Thos. 
W.  Adams,  Henry  M.  Autlionv,  .\irred  F.  Cross,  Dm.  B.  Smith,  Henry 
Bandcl,  John  H.  Washburn.  P.  H.  Kelly,  Henry  P.  Doromin,  Sintord 
H.  Stoolo,  Gener.il  Henry  W.  SloiiUiu.  George  M.  H  »rd.  President ;  a.\ 
P.  Dorcmus,  Cashier.  ( 

CHEMICAL  NATIONAL  BANK.— Directors :  George  G.  Williams 
Frederic  W.  Stevens,  James  A.  Roosevelt,  Robert  Goelft,  William  J. 
Qiiinlan,  Jr.  George  G.  Williams.  President;  James  A.  Roosevelt, 
■Vice-President ;  Wllltaiii  J.  Quintan,  Jr.,  Cashier. 

COLUMBIA  BANK.— Directors :  Joseph  Fox,  Daniel  T.  Hoag.  John 
H.  Watson.  William  L.  Skidmore,  Henry  Gittermau.  John  S.  Foster, 
Meyer  8.  Isaacs,  Charles  Reed,  Hoffman  Miller.  L.  J.  Fitzgerald.  J.  W 
Hack,  Leonard  Friedman,  Max  J.  Lissauer,  Thomas  P.  Fiske.  .''imeon 
Ford,  Lewis  Seasongood,  D.  H.  Rowland.  Joseph  Fox,  President; 
D.  H.  Rowland,  Vice-President ;  W.  8.  GrifHth,  Cashier. 

CONTINENTAL  NATIONAL  BANK.— Directors:  Edmund  D.  Ran- 
dolph, John  T.  Agnew,  C.  c.  Baldwin,  Henry  M.  Taber,  Charles  H. 
Marshall.  Frederic  Taylor,  Horace  Porter,  Beujamin  Perkins,  Daniel  S. 
Lament.  Edmund  D.  Randolph,  President;  John  T.  Agnew,  Vice- 
President;  Alfred  U.  Timpson.  Cashier. 

EAST  RIVER  NATIONAL  BANK.— Directors :  David  Banks.  WiU- 
lam  Phelps,  Charles  Banks,  Augustus  D.  Porter,  Charles  Jenkins,  Jo- 
seph Rogers,  William  H.  Hume.  Raymond  .Jenkins.  Charles  Jenkins, 
Prcsldeht;  Raymond  Jenkins,  Vice-President;  Z.  E.  Newell,  Cashier. 

EAST  SIDE  BANK.— Directors :  Walter  Luttgen,  John  Byrns,  G. 
Wessela,  Samuel  M.  Januey,  Abraham  Stern,  John  Overbeck,  Jacob 
Horowitz,  Thomas  S.  Olllve,  Martin  Simons,  Samuel  Cohen,  Francis 
Halpin, Thomas  R.  Manners.  Thomas  R.  Manners,  President;  John 
Byrns,  Vice-President;  Wm.  B.  Niven,  Cashier. 

ELEVENTH  WARD  BANK— Directors:  Henry  Steers,  George  W. 
(Suintard,  Charles  E.  Brown,  Edward  V.  Loew,  David  H  •.McAlpin, 
Kdwin  A.  McAlpln,  John  E.  Hoffmire.  George  |E.  Weed.  .lohn  Englis, 
Edward  8.  Knapp.  Henry  Steers,  President ;  George  W.  Qaintard, 
Vice-President ;  Charles  E.  Brown,  Cashier. 

EMPIRESTATEBVNK.— Directors:  Eugene  V.  Connett  Henry  W. 
Cuiliss,  William  B.  Thorn,  Leon  Mandel,  Abr.tham  Bteinam,  Charles 
H.  Roberts,  Jacob  Emsheimer,  Charles  A.  Edelhoff.  Leon  Tanenbaum, 
Charles  J.  GlUis,  Hugo  Jaeckel.  John  H.  Coon,  Rudolph  M.  Myres, 
Albert  Robertson.  James  W.  (3onrow,  President ;^Leon  Mandel,  Vloe- 
Freeident;  Charles  H.  Boberts,  Cashier. 

FEDERAL  BANK.— This  bank,  organized  under  State  laws,  has 
opened  for  business  at  Third  Avenue  and  Thirty-fourth  Street,  with 
Albert  H.  Leszyuskl.  Pre-iident,  and  W.  H.  Bayles,  Cashier.  The 
Directors  are :  John  O.  McCuUough.  Charles  R.  Flint.  Jas.  H.  Parker, 
Wlllard  Brown,  August  Roesler.  Clarence  H.  Wildes,  Charles  E. 
Haaselt,  George  O.  Haven,  Jr.,  and  A.  H.  LeszynsW. 

FIRST  NATIONAL  BANK.— Directors :  George  F.  Baker,  H.  C. 
Fahncstock.  J.  A.  Garland,  E.  Soofleld,  F.  F.  Thompson,  William 
Fahnestock,  V.  A.  Bakar.  George  F.  Baker,  President;  H.  C.  Fahno- 
etock.  First  Vice-President;  J.  A.  Garland,  Second  Vice-President;  E. 
Scofleld,  Cashier. 

FOURTEENTH  STREET  BANK.— Directors :  Henry  A.  Hurlbut, 
Charles  I.  Hudson,  F.  W.  Kinsman,  Jr.,  Morris  E.  Sterne,  Charles 
Schneider,  Charles  P.  Rogers,  Daniel  B.  Halstead,  Frederick  8. 
Howard,  George  Green,  F.  A.  O.  Schwara,  Richard  I.  Brewster,  Caspar 
Fechtcler,  R.  Ross  Appletoil?  William  J.  Worrell.  George  F.  Vail. 
George  F.  Vail,  President;  Henry  A.  Hurlbut,  Vice-President ;  Wm.  J. 
Worrell,  Cashier. 

FOURTH  NATIONAL  BANK.— Directors :  J.  Edward  Simmons, 
Frederick  Mead,  CoruBlius  N.  BlLss,  Charles  3.  Smith,  John  H.  Inman, 
Robert W.  Stuart,  Richard  T.  Wilson,  Marcus  A.  Bettman,  James  G. 
Cannon.  J.  Edwa  d  Simmons,  President;  Cornelius  N.  Bliss  and  Mr. 
James  G.  Cannon,  Vice-Presidents. 

GALLATIN  NATIONAL  BANK —Directors:  Frederick  D.  Tappen, 
William  W.  Astor,  Adrian  Iselin,  Jr.,  Thomas  Dcnnv,  Frederic  W. 
Stevens,  Alex.  H.  Stevens.  Henry  I.  Barliev,  W.  Em'len  Roosevelt. 
Frederick  D.  Tappen.  President ;  Alex.  II.  Stevens,  Vice-President : 
Arthur  W.  Sherman,  Cashier. 


GARFIELD  NATION.AL  BANK.— Directors:  A.O.Cheney,  Hiram 
Hitchcock.  James  H  Bresllu.  Jatnes  .McCutcheon,  William  H  Qelshe- 
nen.  Charles  T.Wills.  George  H  Wyckoff.  A.  C.  Cheney,  President ; 
George  H.  Wyckott',  Vice  President;  R.  W.  Poor.  Cashier. 

GEKVIAN-AMERICAN  BANK.— Directors :  Philip  BisslDgor,  Theo- 
dore Dreier,  J.  F.  Fiederichs.  MarccUus  Hartley,  Joshua  Hendricks, 
Alex  Klin^enberg.  Ilenrv  R.  Kunhardt.  William  Mertens,  Emit  Oelber- 
manu.  Henry  Rocholl.  Alfred  Roelker.  Samuel  M.  Schafor.  Herm.  Stut- 
zer,  Casimlr  Tug,  Edward  N  Taller,  James  M.  Thorburn,  Charles 
Ungcr,  t'Tederick  Von  Berniith,  Hugo  Wesendouck,  Charles  A.  Zoe- 
blseh.  Henry  Rocholl,  President ;  TiieoJoro  Dreier,  Vice-President; 
J.  F.  Frederichs,  Cashier. 

GREENWICH  BASK. -Director.^:  John  8,  McLean,  John  H. 
Rhoadcs,  Charles  Shultz,  Albert  (J.  Bngert,  William  Molr,  John  Dow- 
ney, Isaac  Hcndrix,  Peter  A.  Welch,  Charles  E.  TUford,  John  S.  Mc- 
Lean, President ;  William  A.  Hawes.  Cashier. 

H\NOVER  NATIONAL  BANK -Directors  :  Vernon  H.Brown,  8i- 
gourney  W.  Fay,  Martin  8.  Fechheliner,  Mitchell  N.  Packard.  William 
Kockefeller,  James  Stillman,  Eli.iah  P.  Smith.  Isidor  Straus.  James  T. 
Woodward.  President;  Mitchell  N.  Packard,  Vloe-President;  James  M. 
Donald,  Cashier. 

HARLEM  RIVER  BANK.— Directors:  Robinson  GUI,  James  .1. 
Blackmau.  C.  F.  Scli;iue,  Wm.  H.  Burke,  Albert  A.  Stein,  J.  J.  Duffleld, 
Henry  Budelman,  Donald  McLean.  Henry  Krooss,  George  Herold.  E. 
G.  Hinckley.  Robiuson  Gill.  President ;  Henry  Budelman,  Vtce-Preii- 
dent ;  E.  G.  Hinckley,  Cashier. 

HIDE  &  LEATHER  NATIONAL  BANK.— Directors :  Charles  B. 
Fosdick,  Charles  A.  Sehieron,  Heury  C.Howell,  Edward  R.  Ladew, 
Eugene  G.  Blackford,  Adolph  Schcftel,  Dick.  8.  Ramsay.  John  J. 
Lapham,  Thomas  tCeck,  Richard  Youug,  A,  Augustus  Healy.  Charles 
B.  Fosdick.  President;  Charles  A.  Sohieren,  Vice-President ;  Frederick 
K.  Burckett.  Cashier. 

IMPORTERS'  &  TRADERS'  NATIONAL  BANK.— Directors :  John 
Arbneble,  Julius  Catlin.  Heury  C.  Hurlburt,  Isaac  lokelheimer,  Ed- 
ward U.  Perkins,  Jr.,  Edward  A.  Price,  James  R.  Plum.  Edward  C. 
Rice,  Russell  Sage.  R.  W.  Townsend,  Edward  Townseud,  Horace  K. 
Thurher.  E.  Van  Volkenburgh,  Antnny  Wallach.  Edward  H.  Perkins, 
Jr.,  President;  Russell  Sage,  Vice  President ;  Edward  Townsend, 
Cashier. 

IRVING  NATIONAL  BANK.— Directors :  Charles  8,  Biowu,  Jobn 
Nix,  Harry  McBride,  Charles  F.  Maltlage.  William  H.  Moutan\e,  johu 
R.  Waters.  George  E.  Souper.  John  W.  Castree,  Charles  H.  Fauchcr, 
W.  H.  B.  Totten,  Samuel  B.  Downes. 

LEATHER    MANUFACTURERS'   NATIONAL   BANK.— Directors 
Johu  r.  Wlllets.  William  H.  Macy,  Jr..  Willi.im  M.  Kingsland,  William 
Rockefeller,   John   A.    Tucker.   Joseph  Agostini.    Nicliolas    Fletcher 
Palmer.     John  T.  Wlllets.  President;   William  H.   Maey,  Jr.,  Vice- 
President;  Isaac  H.  Walker,  Cashier. 

LIBERTY  NATIONAL  BASK.— Directors:  Henry  C.  Tinker,  Henry 
Graves,  George  F.  Baker.  J.  Rogers  Maxwell,  E.  F.  C.  Y'oung,  Wm. 
Kunkle,  Dumont  Clarke,  John  H.  8tarin.  H.  C.  Fahncstock.  Hon.  G.  A. 
Hobart,  J.  A.  GarlauJ.  Henry  C.  Tinker,  President ;  James  Christie, 
Cashier, 

LINCOLN  NATIONAL  BANK.— Directors  :  Thomas  L.  James,  Alfred 
Van  Santvoord,  William  R.  Grace,  Soah  Davis,  .Matthew  C.  D.  Borden, 
H.  Walter  Webb,  Charles  C.  Clarke,  John  Straiton,  Samuel  Barton, 
Marcellus  Hartley.  Thomas  L.  James.  President ;  Alfred  Van  Sant- 
voord, VicePresideut ;  W.  T.  Cornell,  Cashier. 

MARKET  AND  FULTON  NATION  AL  BANK.— Directors :  Benjamin 
H.  Howell,  Herrv  Lyles,  Jr.,  Robert  Bayles, George  M.  Olcott,  Richard 
P.  Merrltt.  John  T.  Wlllets,  Alexander  Gilbert,  Henry  W.  Banks,  W. 
Irving  Clark.  J.imes  L.  Morgan.  Jr.,  Frederick  W.  Devoe,  John  Aben- 
flrofh.  Edward  J.  Hall,  Joseph  C.  Baldwin,  Lowell  M.  Palmer.  Robert 
Bajles,  Pres. ;   Alexander  Gilbert.  Vice-Pres. ;  A.    Gilbert,  Cashier. 

MECHANICS' NATIONAL  BANK.— Directors  :  Henry  F.  Spaulding, 
Henry  E.  Nesmith,  Alexander  E.  Orr,  William  B.  Kendall,  Charles  H, 
Isham,  Lowell  Lincoln,  Henry  Ilent/,  Eckstein  Norton,  Charles  M. 
Pratt.  Henry  Talmadge.  John  SIneluir,  E.  N.  Glbbs,  William  Sharp, 
Jr.,  Horace  E.  Garth.  H.  E.  Garth,  President;  Alexander  E.  Orr, 
Vice-President;  William  Sharp,  Jr.,  Cashier. 

MECHANICS'  &  TRADERS'  BANK.— Directors :  George.  W.  Rose  - 
velt.  Loo  Schlesiuger,  Thos.  J.  McKee,  Samuel  Cohu,  Thomas  E. 
Trlpler,  I.  D.  Einstein,  John  N.  Uayward,  K.  Mandell,  John  P.  O'Brien, 
E.  A.  Quintard,  Isaiah  Josephi,  Joseph  A.  Wooley,  Isaac  Stiebel,  I. 
Hamburger,  John  G.  Prague,  F.  A.  Straus,  Henry  Newman,  Wm.  H. 
Riley,  Aaron  I.  Bacon.    I.  Boskowitz,  President;  F.  Baltes,  Cashier. 

MERCHANTS'  NATIONAL  B.ANK.— Directors:  John  A.  Stewart, 
Henry  Sheldon,  E.  A.  Brinokerhoff,  Charles  8.  Smith,  Jacob  Wendell, 
W.  G.  Vermilye,  G.  H.  Schwab,  Donald  Mackay,  R.  M.  Gallaway, 
Charles  D.  Dickey,  Jr.  R.  M.  Ci.iUaway,  Pre.sideut;  C.  V.  Banta, 
Cashier;  Mlddleton  8.  Burrlll,  Lawyer. 

MERCHANTS'  EXCHANGE  NATIONAL  B.ANK.- Directors:  Robert 
Seaman,  Jesse  W.  Powers,  Allen  S.  Apgar,  Joseph  Thomson,  Alfred  M. 
Iloyt,  Phineas  C.  Louusbiiry,  James  CJ.  Powers,  Alfred  J.  Taylor,  E. 
Christian  Korner,  Lucius  II.  Biglow,  John  II.  Ilauan,  Isaac  G.Johnson, 
Timothy  L.  Woodruff,  Lvman  Brown,  Sandtord  Hunt.  Phineas  C. 
I.ounsbury,  President ;  Allen  8.  Apgar,  Vice-President  and  Cashier. 

MERCANTILE  NATIONAL  BANK.— Directors :  Charles  T.  Barney,. 
John  E.  Borne,  William  C.  Browning,  Charles  L.  Colby,  (Jtorge  W 
Crossniivn,  Emanuel  Lehman,  Setli  M.  Milliken,  James  E.  Nichols,  Heo. 
H.  S.argent,  Charles  M.  Vail,  James  M.  Wentz,  Isaac  Wallach,  Richard 
H.  Williams,  Frederick  P.  SchenckJ  William  P.  St.  Jolm.  William  P. 
St.  John,  President;  F.  B.  .Schenck,  Cashier. 

MOUNT  MOP.RI8  BANK. -Directors:  Joseph  M.  De  Veau,  C.  C. 
Baldwin.  George  B.  Robinson,  David  L.  Evans,  Thomas  W.  Robiuson, 
C.  O.  Hublictl,  Jesse  G.  Keys,  W.  Morton  Grinnell,  William  H.  Payne, 
Waldo  P.  Clement,  Luci  n  C.  Warner.  Joseph  M.  De  Veau,  President ; 
Thomas  W.  Robinson,  Cashier. 

NASSAU  BANK.— Directors:  Eaos  Richardson,  Angiistiue  Smith, 
Edward  H.  Raynolds,  James  C.  Bell,  Jr.,  Charles  H.  Kerner,  Francis 
M.  Harris.  F.  M.  Harris,  President ;  Augustine  Smith,  Vice-President; 
Wm.  H.  Rogers,  Cashier. 

NATIONAL  BANK  OF  COMMERCE.— Directors:  William  Libbey, 
Frederick  Sturgi's,  Charles  Lanier,  Charles  II.  Russell,  Alexander  E. 
Orr,  John  «.  Kennedy,  Woodbury  Langdon.  William  W.  Sherman, 
President;  J.  Plerpoiit Morgan,  Vice-Pres.;  Willi.am  C.  Duvall. Cash'r. 
NATIONAL  BANK  OF  THE  REPUBLIC— Directors :  George  B. 
Carhart,  Oliver  S.  Carter,  Sumner  R.  Stone,  D.  H.  McAlpln,  William  H. 
TlUinghast,  Charles  R.  Flint,  A.  H.  Wilder.  James  8.  Warren,  William 
Barbour,  James  A.  Blair.  George  C.  Rand,  E.  H.  Pullen.  Oliver  S. 
Carter,  President ;  E.  H.  Pullen,  Vice-President  and  Cashier. 

NATIONAL  BANK  OF  NORTH  AMERICA.— Directors:  H.  A.  Kent, 
Wm.  Dowd,  II.  H.  Cook,  Elihu  Root,  Salem  II.  Wales,  Warner  Van  Nor- 
dcn,  David  H.  Houghtallng,  John  H.  Flagler,  Henry  B.  Hyde,  William 
F.  Havemeyer,  Henry  F.  Dimoek,  Mahlou  D.  Thatcher.  Warner  Van 
Norden,  Pr  sident;  Wm.  F.  Havemeyer,  Vice-President;  Alvah  Trow- 
bridge, Cashier. 

NATIONAL  BUTCHERS'  &  DROVERS'  BANK  —Directors  :  George 
W.  Quintard,  Hrnry  Silberhom.  Gurdon  G.  Brinokerhoff,  William  H. 
Chase,  John  Wilkin.  John  A.  Delanoy.  Jr..  Edward  Schell.  Max  Danzi- 
ger,  Henry  Hofheimer.  Gurdon  G.  Biinckerhoff,  President;  William 
H.  Chase,  Cashier. 

^^  For  cuuiiniiutiou  •!  eleciiODS  see  pnge  88. 
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%tpoxts    and    ^ojcwmcttts. 


^'HILADCLPHIA     &     READING     RAILROAD     COMPANY    AND     THE     PHILADELPHIA    &. 

READING    COAL    &    IRON    COMPANY. 


ANNUAL  REPORT  FOR  IHE  YEAR  ENDING  NOVEMBER  80,  1892. 


The  President  and  Board  of  Managers  of  the  Railroad  Company  submit  for  your  information  the  following  Report  of  th« 
operations  for  the  fiscal  year  ending  November  30,  1892, 

COMPARATIVE  STATEMENr  OF  THE  OPERATIONS  OF  THE  TWO  COMPANIES  FOR  YEAR  ENDING  NOVEMBER  80,  IHt'i. 


OlOSS 

Earnings, 


\Tutal  Working^ 
Expenses,  nol\ 
inct  u<t  ing 
Menials.  In-\ 
tcrest,  <ee. 


Net 
Earnings. 


The  Plill.  &  Keadlus  UH.  Co. 

Railroad 

Canals  ..  

Steam  colliers  aad  aea  barKes 

Coal  burses 

Real  esUte 

lacome  from  luvestmeuts 


Rentals  and  interest 

Debit  bal.  prolitand  loss,  taxes,  &e 

Total  RR.  Co.  year  ending  Not.  30,  '92. 
Total  RR.  Co.  year  ending  Nov.  30,  '91. 


Increase. 


Phil.  dcRead.  ConI  Sc  Iron  Co. 

For  year  ending  Nov.  30, 1892 

For  year  ending  Nov.  30, 1891 


Increase. 


I 
$22,93(5,247  ,52, $12,491,073  11  $10,495,174  41 


64,004  63 
498,966  53 
163,334  12 
237,990  77 
373.521  21 


$24,324,064  78 


$24,324,064  78 
23,111,109  71 


$1,212,935  07 


!36,557.764  .-il 
21,311,734  50 


$15,246,030  01 


Total  both  companies  year  ending  Nov. 

30,  1892 |$60,881,829  29 

Total  both  coaipanies  vear  ending Nov.i 

30,  1891 !   44,422,844  21 


53,.'i23  00 
364,127  86 
169,077  40 

47,221  01 


$13,125,022  38 
531,805  92 


Rental  of  \ 
Leaseil  Roads 
and  Caiuils.  I 


luterttt. 


10,481  63 

134.838  67 

Loss.    6,743  28 

190,769  76 

873,521  21 


$11,199,042  40 
531,805  01 


$13,656,828  30  $10,667,236  48 
13,176,630  81!     9,934.478  00 


$2,840,097  83  $4,669,991  53 


^2,840,097  83i$4.669,991  53 
2,838,350  85;  4,502,882  21 


$180,197  49!       $732.757«8! $1,746  98'    $167.10932 


Profit  and  toss. 


Profit. 


$3,688,953  04 


•$331,805  92 


-I- 


»3,157,147  12i 
2,593,245  84' 


$563,901  28 


$35,284,616  30!  $1,273,148  21 
20,829,068  6»l         482,665  82 


$1,080,828  54     $212,819  67 

815,520  50  $332,360  68 


$14,453,547  62;       $790,482  39 

$48,941,441  60, $11,910,381  69, $2,840,097  83i$5,730,820  07 
34,005,699  49!    10.417,144  72;   2,838,350  85    5,318,408  71 


«2 13,302  04|    $545,130  35 

*3,869,466  79j 
2,260,383  16 


Increase I$16.458,985  08i$14,935,745  11'   $1,823.239  97 


$1.746  93     $412.41136 


m, 109.091  63 


""  The  following  exhibits  the  resuU8>f  jthe^^operations  of  the 
"Railroad  Company  : 

Gross  receipts  from  traffic $23,98o',2l7  52 

Gross  expenses 12,491,073  11 


Karnings  from  trafBc $10,495,174  41 

To  which  add : 
Front  from  othersources 703,867  99 


''  Deduct : 

Keutala $2,840,097  83 

Interest  account 4,669,99153 

Proflt  and  loss,  taxes,  &c 296,052  73 

Efiuipmeut  dismantled 233,753  19 


$11,199,042  40 


8,041,895  28 


Proflt  in  ox>eratIng  the  Coal  &  Iron  Co.,  $1,273,148  12 
I^es  j : 

Interest $1,060.828  51 

Slaking  Fund 1S7,930  27 


-1,248,808  81 


$3,157,147  12 


$24,339  10 


Loaviog  surplus  over  first  charges  of  both  companies..  $3,181,48GJ52 

It  will  be  noticed  that  the  operations  of  tlie  Coal  &  Iron 
Company  have  left  the  entire  net  earnings  of  the  railroad 
available  for  application  to  the  interest  on  the  Income  Bonds, 
witliout  requiring  an  appropriation  by  the  Railroad  Company 
from  its  earnings  to  pay  the  ioterest  and  sinking  fund  charges 
on  the  Divisional  Mortgage  Binds  of  the  Coal  &  Iron  Com- 
pany, as  in  previous  years.  Your  Board  has  therefore,  under 
the  provisions  of  tlie  Income  Mortgaws,  declared  the  full 
rate  of  5  per  cent  interest,  to  be  payable  February  1,  on  the 
issue'  of  First,  S.'cond  and  Third  Preference  Incom?  Mort- 
gage Bonds. 

The  increase  in  tratllo  receipts  ot  the  railroad  for   tho 

.year  over  those  of  tho  previous  year  amounts  to $1,132,443  61 

While  there -was  an  increase  in  the  expenses  ot  opera- 

■.tlons  amounting  to 628.833  28 


Leaving  an  iacraase  of  tho  net  proflt  from  trafiio  of....    $303,592  33 

The  proportion  of  the  expenses  of  operating  to  traffic  earn- 
ingH  is  shown  to  be  51-34  per  cent,  as  against  54 '28  per  cent 
for  the  prf  ceding  year,  again  giving  a  valuable  illustration  of 
the  early  return  the  business  is  receiving  from  th3  expendi- 
tures made  in  I'eceut  years  for  improvements  in  the  roa  Ibed, 
equipment  and  facilities. 

The  floating  debt  of  the  Railroad  Company  was  somewhat 
increased  during  the  year,  mainly  for  necessary  advances  of 
money,  and  by  the  use  of  the  Company's  credit  in  aid  of  the 
Coal  &  Iron  Company,  which,  on  account  of  its  enlarged 
operations,  required  a  very  considerable  increase  of  working 
capital.  Under  the  methods  of  conducting  the  business 
which  have  prevailed  in  the  past,  a  large  amount  of  the  work- 
ing capital  and  current  earnings  has  been  invested  in  the 
business  of  the  Coal  Company,  but  under  the  oblicrations  im- 


posed upon  the  management,  by  the  terms  of  the  reorganiza- 
tion concerning  the  payment  ot  income  interest,  these  invest- 
ments, though  necessary  aid  proper,  when  the  joint  interest 
of  both  companies  are  considered,  may  not  lawfully  be 
charged  against  the  current  income  of  the  Railroad  Company. 
On  account  of  the  legal  requirement  ti  apply  the  whole  n^t 
income,  if  required,  top.iy  income  interest,  it  is  impracticable 
for  tlie  Railroad  Company  to  supply  the  needed  working 
capital  of  the  Coal  Company  out  of  earnings.  Therefore  a 
favorable  and  convenient  arrangement  hai  been  m»de  be- 
tween the  Finance  Company  cf  Pennsylvania  and  the  Coal 
Company,  whereby  its  extensive  and  valuable  assets  amount- 
ing to  from  $10,000,000  to  $14,00J,000,  according  to  the  exig- 
encies of  the  business,  but  whi;h  have  hitherto  been  permitted 
to  lie  dormant,  may  be  availed  ot  to  the  extsnt  necessary  to 
conduct  tlie  business  without  cilliag  upon  the  Riilroal  Com- 
pany to  continue  to  make  advances  out  of  earnings,  and 
to  reimburse  the  previous  advances  of  the  Riilroad  Company. 
The  business  ot'the  Cool  Company  will  be  so  conducted  here- 
after as  to  relieve  the  Railroad  Company  from  the  care  of  the 
financial  operations  of  the  Coal  Company,  which  are  matters 
of  purely  commercial  concern.  Thi<  arrangement,  together 
with  the  negotiation  recently  concluded  for  the  sale  of  sjcu- 
rities  held  in  the  treasury  of  the  Companv  t>  supply  working 
capital  will  provide  for  the  liquid ition  of  the  n  )ating  debt, 
and  will  also  cover  the  requirements  for  capital  expenliturea 
during  the  ensuing  year. 

Conforming  to  the  policy  ouilinol  in  the  la  it  annual  report 
for  the  enlargement  of  the  earning  capacity  of  your  Com- 
pany, there  have  been  added  to  the  equipment  43  locomotives, 
100  passenger  coaches  and  4,3S3  freight  aad  coal  cari,  upon 
which  payments  have  been  made  amounting  to  $1,6W,8J4  34. 
There  has  been  expended  for  improvements  and  addiiims  _in 
excess  of  the  amount  charged  to  operatir)g  expenses  $437,- 
148  30,  making  the  amount  carried  t )  capital  account  during 
the  jeir  $2,067,972  64. 

In  the  last  annual  report  the  expectation  was  exp:eised  of 
the  completion  of  the  new  passenger  terminal  in  tne  city  of 
Philadelphia  within  the  then  current  year.  The  strike  of  the 
New  Ensjland  granite  cutters  delayed  the  work  at  lean  ninety 
days,  as  it  was  impossible  to  secure  the  quality  and  kmd  of 
granite  selected  for  the  work  from  any  other  region.  It  i» 
now,  however,  so  far  advanced  that  it  will  oe  reidy  for  the 
admission  of  the  first  trains  during  the  prese  it  month. 

During  the  vear  your  Board  has  acquired  a  controlling  in- 
terest in  the  stoc'c  of  the  reorginiz-d  Plidaielphia  B-.idiag  & 
New  England  Railroad,  the  aucjessor  corporition  t)  the 
Poughkeepsie  Bridge  System,  having  a  line  extending  from 
Campbell  Hall,  in  New  York,  to  Hirtford,  in  Lon-iecncut, 
with  a  connection  at  Hopswell  Junction  with  the  N->\v  \orlc 
&  New  England  Railroad,  an  additional  mileage  to  the  Read- 
ing system  of  198  miler^.  The  neiv  Company  has  had  the 
physical  operation  of  the  road  but  a  few  monihs,  and  u  «  al- 
ready earning  more  than  the  charges  guiranteel  by  this 
Company;  and  it  is  expected  that  tl>rou.?h  the  friendly 
aUiances  which  have  been  recently  formed  with  other  unes 
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in  New  England,  the  traffic  over  the  new  line  will  be  greatly 
increased. 

Soon  after  the  last  Annual  Meeting  negotiations  were 
opened  with  the  management  of  the  Lehigh  Valley  Railroad 
Company  for  the  acquisition  by  lease  of  its  roads,  extending 
from  the  waters  of  New  York  Bay  to  the  Great  Lakes  at 
Buffalo,  New  York,  with  a  line  of  steamers  on  the  lakes,  reach- 
ing the  ports  of  Dulutb,  Milwaukee  and  Chicago,  giving  the 
command  of  a  large  proportion  of  East-bound  traffic  for  dis- 
tribution in  the  populous  local  territory  of  the  Reading  lines, 
and  for  export  from  Philadelphia,  at  the  same  time  extending; 
and  enlarging  the  markets  for  the  product  of  the  industries 
of  the  City  of  Philadelphia  and  other  points  on  the  Reading 
lines.  A  lease  was  agreed  upon  for  the  term  of  nine  hundred 
and  ninety-nine  years  upon  tenns  which  were  communicated 
to  the  public  and  are  already  familiar  to  the  shareholders. 
This  arrangement  has  already  contributed  to  both  systems  an 
increase  of  traffic  of  all  kinds,  although  in  operation  for  too 
brief  a  period  to  effect  the  change  in  the  accustomed  channels 
of  traffic  to  the  full  extent  which  is  confidently  looked  for. 
The  acquisition  of  this  powerful  line  also  enables  the  Reading 
Company  to  compete  with  other  trunk  lines  for  the  large 
volume  of  West-bound  traffic  from  the  Eastern  centres  of 
trade  and  industry.  The  net  traffic  earnings  of  the  Lehigh 
Valley  system  have  already  been  increased  by  about  |l,000,- 
000,  but^there  has  not  been  sufficient  time  since  the  close  of  the 
year  to  present  for  your  information  a  resume  of  the  general, 
results  of  the  operations,  and  the  management  is  compelled 
to  reserve  a  full  statement  concerning  them  for  a  later  com- 
munication. 

This  combination  has  been  assailed  in  various  quarters  as 
being  in  contravention  of  law,  but  the  points  involved  were 
carefully  considered  by  able  counsel  before  the  contracts  were 
entered  into.     Legal  proceedings  are  pending  which  it  is  ex- 

gected  will  speeddy  determine  the  validity  of  the  lease. 
hould  they  result  favorably  to  the  Reading,  as  we  confidentl  v 
expect,  the  cementing  of  these  two  powerful  systems  will 
enable  your  management  to  control  a  much  larger  proportion 
of  the  competitive  traffic  of  the  country  than  could  be  ex- 
pected under  separate  management  and  control ;  it  will  at 
the  same  time  furnish  better  service  to  the  communities 
located  on  both  systems. 

For  over  a  quarter  of  a  century  the  traffic  relations  subs isting 
between  this  Company  and  the  Central  Railroad  Company  of 
New  Jersey  have  been  of  the  most  intimate  and  harmonious 
character,  the  latter  furnishing  to  a  great  extent  the  terminal 
facilities  in  New  York  for  the  traffic  of  the  Reading  Company, 
while  this  Company  furnished  in  Philadelphia  the  requisite 
terminal  facilities  for  traffic  originating  on  the  lines  of  the 
Central  Company.  The  mutual  interchange  of  traffic  had 
reached  large  proportions  and  was  daily  growing  in  extent 
and^imporiatice.  It  had  been  governed  in  the  past  by  con- 
tracts and  informal  agreements  which  it  was  deemed  to  the 
interest  of  both  parties  to  place  in  a  more  permanent  and 
tangible  form.  So  long  as  the  ownership  of  the  controlling 
interest  in  both  properties  should  remain  in  the  hands  of  the 
present  holders,  the  parties  were  entirely  confident  that 
motives  of  mutual  interest  would  preserve  the  prevailing 
methods  of  interchange  so  advantageous  to  both,  but  it  was 
sought  to  place  these  relations  beyond  the  reach  of  a  tempor- 
arjr  change  of  the  ownership  of  either,  which  might  result  in 
serious  injury  to  the  other,  through  diversion  of  traffic  to 
other  lines,  or  a  denial  of  the  use  by  either  of  the  valuable 
terminals  of  the  other. 

Under  these  circumstances  a  lease  of  the  railroads  of  the 
Central  Railroad  Company  of  New  Jersey  to  the  Port  Read- 
ing Railroad  Company  was  executed  shortly  after  the  last 
annual  meeting.  The  Port  Reading  Company,  it  will  be  re- 
membered, is  a  corporation  of  the  State  of  New  Jersey,  which 
was  promoted  by  this  Company,  as  set  forth  in  previous  re- 
ports. At  the  time  this  lease  was  executed  there  existed, 
under  the  laws  of  New  Jersey,  certain  technical  obstacles  to 
the  consummation  of  the  transaction,  which,  as  thev  involved 
no  principle  of  public  policy,  it  was  supposed  would  readily 
be  removed  by  the  Legislature  of  that  State.  Accordingly,  a 
measure  was  introduced  into  that  body  which  met  witli  no 
opposition  on  pubhc  grounds,  and  was  passed  with  substan- 
tial unanimity. 

But  before  the  Act  had  received  the  sanction  of  the  Execu- 
tive, notwithstanding  the  fact  that  the  provisions  of  the  lease 
confined  the  conduct  of  the  operations  within  the  precise  lines 
upon  which  the  business  had  been  conducted  for  a  period  of 
upwards  of  twenty-flve  years,  a  clamor  against  the  Act 
was  raised  on  account  of  a  supposed  public  injury,  and 
the  Act  was  disapproved  by  the  Governor  in  a  message 
which,  while  distinctly  pointing  out  the  justice  and  propriety 
of  the  measure,  and  of  the  terms  of  the  contract,  placed  its 
disapproval  on  grounds  relating  to  the  supposed  effect  of  the 
combination  on  the  price  of  anthracite  coal  in  New  Jersey, 
althoufh  the  contracts  in  no  way  dealt  with  the  subject,  and 
conferred  upon  the  Port  Reading  Company  no  interest  in  nor 
connection  with  it,  except  merely  as  a  common  carrier  of  the 
products  of  all  shippers  and  producers  alike,  with  strict  cove- 
nants against  any  form  of  discrimination.  Subsequently, 
some  months  after  the  negotiations  of  the  lease,  and  more 
than  a  month  after  the  filing  of  the  veto  message  above  re- 
ferred to,  the  Philadelphia  &  Reading  Coal  &  Iron  Company, 
a  corporation  of  Pennsvlvania,  acquired  by  purchase  the  coal 
to  be  produced  by  tlie  Lehigh  &  Wilkesbarre  Company,  also 
a  corporation  of  Pennsylvania,  in  which  the  Central  Com- 
pany held  a  considerable  interest,  and  also  that  to  be  pro- 


duced by  various  other  miners  and  shippers  whose  mine» 
were  located  on  lines  controlled  by  the  Central  Company,  by 
lease  or  otherwise. 

Proceedings  were  commenced  oa  the  information  of  the 
Attorney-General  of  New  Jersey,  for  the  purpoie  of  obtain- 
ing a  decree  of  the  proper  court,  annulling  tlie  lease  and  the 
contract  of  the  guarantee  of  the  Philadelphia  &  Reading 
Railroad  Company  which  accompanied  it.  The  case  came  to 
a  preliminary  hearing  upon  ex-varte  affidavits  and  upon  vari- 
ous technical  points  involved,  and  the  Chancellor  entered  a 
decree  directing  the  directors  and  officers  of  the  Central  Com- 
pany, pending  the  final  hearing,  to  re-enter  upon  their  prop- 
erty, and  conduct  its  operations,  and  restraining  the  Port 
Reading  Railroad  Company,  and  the  Pniladelphia  &  Reading 
Railroad  Co.,  from  interfering  with  it.  This  order  was  promptly 
obeyed  by  all  parties  and  the  change  was  effected  with  the 
le.«e  difficulty  that  all  the  officials  of  the  Central  Company 
had  been  retained  by  the  Port  Reading  Company  in  the  posi- 
tions formerly  o3cupied  by  them,  and  as  no  material  changes 
had  been  introduced  by  the  Port  Reading  Company  in  ttie 
manner  of  conducting  the  business  from  what  had  formerly 
prevailed,  no  change  was  required  to  be  made  by  the  Central 
Company  when  it  resumed  operations  except  to  continue  to 
conduct  them  in  its  own  name,  as  it  had  done  previously  to 
the  lease. 

All  the  accounts  of  the  operations  of  the  property  while 
they  were  being  conducted  by  the  Port  R-^ading  Company 
were  kept  by  tlie  former  officials  and  servants  of  the  Central 
Company  in  its  own  offices,  and  therefore  there  was  no  inter- 
ruption of  the  regular  and  orderly  conduct  of  the  affairs  of 
that  Company  during  this  period. 

The  effect  of  the  decree  is  therefore  to  relieve  the  Port  Read- 
ing Railroad  Company,  and  the  Philadelphia  &  Reading  Rail- 
road as  its  guarantor,  of  all  responsibility  for  the  operations 
of  the  Central  during  the  pendency  of  the  litigation. 

Notwithstanding  the  alacrity  with  which  the  full  surren- 
der of  the  propertv  of  the  Central  was  made,  the  continuance 
of  the  delivery  of  coal  to  the  Philadelohia  &  Reading  Coal  & 
Iron  Company  by  the  Lehigh  &  Wilkesbarre  Companv,  a 
corporation  controlled  by  a  different  Board  of  Directors,  has 
been  insisted  upon  as  evincing  a  spirit  of  disobedience  of  the 
orders  of  the  courts,  although  the  contract  in  its  inception 
had  no  connection  with  the  lea.se  to  the  Port  Reading  Com- 
pany, and  treats  of  a  wholly  distinct  and  separate  subject 
matter,  affecting  separate  and  distinct  interests.  The  parties 
to  this  later  contract  have  therefore  deemed  it  wise  and  pru- 
dent to  cancel  it,  and  to  remove  by  that  action  any  vestige  of 
ground  that  may  have  remained  to  support  the  proceedings 
that  have  been  pressed  against  the  Central  Company.  It  is 
needless  to  add  that  in  voluntarily  surrendering  this  contract 
relation  which  was  deemed  valuable  to  both,  the  parties 
have  acted  with  the  view  of  promoting  and  preserving  har- 
monious relations  and  with  sentiments  of  nmtual  confidence 
and  respect.  Under  the  circumstances,  the  details  of  the 
operations  of  the  Central  properties  by  the  Port  Reading  Co.do 
not  in  any  way  affect  or  bear  upon  the  operations  of  this  Co. 

During  the  year  the  Coal  &  Iron  Company  acquired  by 
purchase  the  coal  produced  by  the  L"high  Valley  Coal  Com- 
pany and  various  other  operators  and  producers  whose  mines 
are  located  on  the  lines  of  the  Lehigh  Valley  system,  and  this 
coal,  as  well  as  that  acquired  from  other  parties,  enters  into 
the  accounts  of  the  Coal  &  Iron  Company  presented  herewith. 

The  following  exhibits  the  operations  of  the  Coal  &  Iron 
Company  for  the  year  : 

Total  receipts $36,557,76*31 

Expenses 35.2^4.616  30 

Surplus  from  oneratlons $1,273,118  21 

For  same  perioS  last  year 482.665  82 

Net  increase .      $790,482  39 

A  result  which  is  the  more  satisfactory  that  it  has  enabled  the 
Coal  &  Iron  Company  to  meet  its  fixed  charges  and  to  relieve 
the  Railroad  Company  from  liability  under  its  guarantees  for 
the  interest  and  sinking  fund  charges  on  the  Divisional  Mort- 
gage Bonds,  and  is  the  first  time  in  a  number  of  year.-*  that  the 
Company  has  been  able  to  make  so  favorable  an  exliibit. 

It  is  to  be  regretted  that  the  short  period  which  has  elapsed 
since  the  close  of  the  fiscal  year  has  not  left  sufficient  time  for 
the  preparation  of  full  reports  by  the  heads  of  the  several  de- 
partments, which  would  present  many  matters  of  interest  for 
the  information  of  shareholders,  to  which  your  Board  are  un- 
able to  allude  appropriately  from  the  lack  of  opportunity  to 
examine  and  present  them  in  detail.  The  pressure  upon  the 
time  of  your  Board  between  the  close  of  the  fiscal  year  and  the 
time  fixed  in  your  charter  for  the  annual  meeting  grows  greater 
year  by  year,  as  the  volume  and  extent  of  your  business  in- 
creases, and  your  Board  is  impressed  with  the  fear  that  they 
will  soon  be  compelled,  from  this  cause,  to  confine  the  report 
made  to  the  annual  meeting  to  a  brief  outline  of  the  general 
result  of  operations,  leaving  to  an  adjourned  meeting  or  the 
presentation  by  publication  of  a  more  complete  and  definite 
statement. 

Your  Board  is  again  called  upon  to  acknowledge  the  loyalty 
and  zeal  of  the  efficient  corps  of  assistants  in  the  various  de- 
partments and  of  the  men  in  all  ranks  of  employment,  and  the 
memb^s  of  the  Boards  of  both  Companies  desire  to  extend  to 
the  employees  individually  their  thanks  for  the  faithful  per- 
formance of  their  arduous  duties  in  conducting  so  satisfactorily 
the  business  of  the  combined  Companies,  involving  receipts 
reaching  the  enormous  aggregate  of  eighty  millions  of  dollars. 

By  order  of  the  Board  of  Alanagers. 
I  A.  A.  McLEOD,  President. 


Janvabt  14,  1893.] 
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CLEVELAND  AKRON  A.  COLUMBUS  RY.  CO. 

APPLICATION    TO    NEW    YORK    STOCK    EXCHANGE. 


New  York,  Dec.  22, 
Application  is  hereby  respectfully  made  that  $130,000  ad- 
ditional of    this    company  s  Equipment    Trust  and  Second 
Mortgage  Gold  Bonds,  Nos.  601  to  780  inclufilve,  be  added  to 
the  amount  now  on  the  list. 

The  total  amount  of  the  mortgage  is  $890,000,  and  the 
amount  of  bonds  heretofore  issued  to  purchase  equipment  is 
$600,000,  the  numbers  of  which  are  1  to  600  inclusive.  Date 
of  issue,  August  1,  1890  ;  maturity,  August  1,  1980  ;  par  value, 
$1,000  each  ;  interest  at  6  per  cent  per  annum,  payaole  1st  of 
February  and  Ist  of  August  in  each  year,  at  the  office  of  the 
Vice-President,  J.  A.  Horsey,  17  and  19  William  Street,  New 
York.  The  principal  of  faid  bonds  can  be  registered  at  the 
office  of  the  company's  Secretary  at  Columbus,  Ohio.  The 
Trustee  thereof  is  the  State  Trust  Company,  New  York. 

The  Cleveland  Akron  &  Columbus  Railway  Company  was 
organized  January  1,  1886,  under  the  Revised  Statutes  of  the 
State  of  Ohio.  Route  from  Hudson  to  Columbus,  and  from 
Killbuok  to  Trinway. 

Miles  of  road  in  operation 177-25 

Operated  under  trackage  rlKbts  from  Trinway  to  Zanesville 16-60 

Total  operated,  miles. 193-85 

I  enclose  herewith  copies  of  this  company's  last  annual  re- 
port to  its  stockholders,  covering  the  fiscal  year  ending  June 
30,  1892,  which  gives  a  complete  list  of  equipment  on  hand  as 
of  June  30,  1892,  on  page  9  of  said  report.  There  has  not 
been  any  material  change  in  the  number  and  character  of 
equipment  on  hand  since  that  date;  such  changes  as  may  have 
occurred  are  owing  to  ordinary  car  repairs  and  renewals  at 
railroad  shops  to  keep  the  numbers  of  each  class  of  equip- 
ment intact. 

Below  please  find  balance  sheet  of  October  31,  1892,  the  last 
balance  sheet  issued,  and  which  covers  all  operations  of  the 
company  as  far  as  made  up. 

GENERAL  BALANCE   SHEET  OCTOBER  31,  1892. 

Cost  of  railway  and  property $6,379,'316  88 

Real  estate 6,P44  84 

Material  and  supplies  on  hand 58,640  30 

Due  from  aEenta  and  conductors  20,523  73 

Due  from  sundry  railroads  and  Individuals 63,212  10 

Due  from  mails,  express  and  miscellaneous 16,104  30 

Casli  in  banks  and  in  transit 59,526  57 

Akron  Union  Depot  Capital  Stock 50,00000 

Operating  expenses. 252,856  56 

Bentals 13,077  13 

Int-rest 41,493  44 

Taxes 8,400,00 

Discount  on  General  Mortgage  Bonds 10000 

Permanent  betterments 18,356  OS 

Injuries  to  individnals— Suspense  Account 1,800  00 

Locomotive  renewal— Suspense  Account 33,054  06 

Bridge  renewal— Suspense  Account 8,868  65 


$7,031,974  70 

Capital  Stock $4,000,000  00 

General  Mortgage  Bonds  1,765,000  00 

Equipment  Trust  and  Second  Mortgage  Gold  Bonds 600,000  00 

Accrued  interest 23,708  34 

Accrued  taxes 8,394  2D 

Unpaid  on  hills  and  pay-rolls 107,89.5  98 

Due  on  sundries 59000 

Bills  payable 48,733  65 

Cost  of  various  branches  and  sidings,  which  are  payable 
in  proportion  of  gross  revenue  from  tralflc  over  same. .         28,935  24 

Gross  earuiugs 357,640  75 

Net  revenue 3,832  63 

Appropriation  from  revenue  for  capital  purposes 87,243  91 


$7,031,974  70 

Results  of  operation  for  the  four  months  ending  October  31, 
1892: 

Gross  earnings  $357,640  75 

Operating  expenses 252,856  56 


Net  earnings $101,784  19 

Less  Rentals $13,077  13 

Taxes  (estimated) 8.400  00 

Interest 41,493  44-62,970.57 


I 


Net  surplus $41,813  62 

Capital  stock,  40,000  shares,  par  value  $100,  $4,000,000. 

List  of  Officers.— N.  Monsarrat,  President  and  Gene-al 
Manager,  Columbus,  Ohio;  J.  A.  Horsey,  Vice-President,  New 
York;  A.  W.  Dunning,  Secretary,  Treasurer  and  Auditor, 
Columbus,  Ohio;  James  Harrington,  Chief  Engineer  and  Gen- 
eral Superintendent,  Columbus,  Ohio;  H.  B.  Dunham,  General 
Freight  and  Passenger  Agent,  Columbus,  Ohio;  J.  J.  Henry, 
Superintendent  and  Master  Mechanic,  Columbus,  Ohio;  J.  M. 
Adams,  Advisory  Counsel,  Cleveland,  Ohio. 

DiRKCroRS.— N.  Monsarrat,  Columbus,  Ohio;  Ex.  Norton, 
New  York;  J.  M.  Adams,  Cleveland,  Ohio;  Q«orge  T.  Perkins, 
Akron,  Ohio;  J.  A.  Horsey,  N«w  York;  W.  G.  Raoul,  New 
York;  R.  F.  Smith,  Cleveland,  Ohio. 

General   office  of    Company,  Columbus,  Ohio.     New  York 
oflace  (J.  A.  Horsey,  Vice-Pre.-'ident),  17  and  19  William  Street. 
Transfer  oflSce  and  registry  (Secretary),  Columbus,  Ohio. 
Respectfully, 

J.  A.  HORSEY,  Vice-President. 

The  Committee  recommended  that  the  above-mentioned 
$130,000  additional  Equipment  Trust  and  Second  Mortgage 
Six  per  cent  Gold  Bonds  of  1930,  No.i.  601  to  730  inclusive,  t>e 
added  to  amount  now  on  the  list,  making  total  amount  listed 
to  date  $730,000,  Nos.  1  to  730  inclusive. 

Adopted  by  the  Governing  Committee  Dec.  88,  1892. 


CLEVELAND  CANTON  &.    SOUTHERN 
RAILROAD  COMPANY. 


REPORT  OF  THE  DIRECTORS  TO  THE  STOCKHOLDEBa, 
JUNE  80,  1892. 


The  Directors  present  to  the  btockbotdera  the  aerentli 
annual  report  of  Thb  Clkveland  Canton  &  Southerm  Rau^ 
ROAD  Company,  covering  the  year  ending  June  30,  1892. 

During  the  year  embraced  in  this  report,  as  well  m  the 
periods  covered  by  former  reports,  this  railroad  hai  bean  in 
the  process  of  construction,  and  during  the  years  from  1889 
to  1890  the  progress  was  necessarily  very  slow.  Until  the 
middle  of  the  past  summer  the  railroad  was  not  completed 
and  equipped  to  take  the  buaneas  offered  ;  since  thea  the 
improvement  is  very  marked,  and  the  future  promises  larger 
returns  with  very  small  outlays. 

The  gross  receipts  for  the  year  were 9786,55161 

The  expenses  for  the  year  were 602,711  02 

Net  earnings  for  the  year 9288,840  iU 

FIXBD    CBAROH. 

Coupon  Interest $166,720  00 

Interest 30,858  99 

Taxes 20,23004  247,806  0» 


Taze».  Set. 

$20,230  04       $283,840  59 
17.749  60  245.63709 


Jieavinga  surplus  of $36,034  59 

The  gross  earnings  of  the  company  for  the  year  have  ex- 
ceeded the  gross  earnings  for  1891  by  the  sum  of  $123,888  72, 
and  the  net  earnings  for  the  sam«  period  have    increafled 

$88,203  50. 

COMPARATIVE  STATEMENT  SHOWINQ  TUE  OR088  AHD  KIT  EARXIiTOI 
OF  THE  ROAD  FOR  THE  TEAR  EKDINO  JUNE  30,  1892  A!«D  ALSO 
FOR  THB  iTtBT  SEVEN    YEARS. 

Eaminga.  Expente*. 

1892 $786,551  61        $502,71102 

1891 660,66789  415,030  80 

Increase. .$125,883  72         $87,680  22         $2,480  44         $38,203  50 
Oroia  tarti'gt.       Oain.  Sel.  Gain.  Oauge. 

S  A  ft  A 

1886.. ..309,355  54  71,98100  Narrow. 

1887.... 370,007  20     60,65166     84,867  31  13,286  31 

1888....385..361  32     15.354  12   136,97144  51,104  13 

1889. ...390,215  24        4,853  92   136,05135  79  91 

1890.. ..499,503  88   109,288  64  180,019  53  43,968  18  Standard. 

1891.... 660,667  89   161,164  01   245,637  09  65,617  56 

1892. ...786,551  61  125,883  72   283,840  59  33,203  50 

*  Narrow  during  one-balf  year. 

First  four  months'  earnings  of  the  fiscal  year  commencing 
July  1, 1892,  in  comparison  with  same  months  last  year  (1891): 
(iroat.  Net.  Inc.  Orou.         Inc.  NeL 

July $88.054  86       $32,046  35       $12,38102       $4,688  16 

August 100,64520  37,019  94  32,11684        12,064  86 

September 95,778  06         34,19984         23,785  58         9,06444 

October 94,432  09  31,350  72  21,999  97  6.386  80 

Total $378.910  21     $134,616  85       $90,283  41     $32,184-26 

Per  month $94,727  55       $83,654  21       $22,570  85       $8,046  06 

The  Cleveland  &  Canton  Railroad  Company  during  the 
past  year  has  united  and  consolidated  all  its  leased  lines  with 
itself  into  one  corporation,  under  the  corporate  name  and  title 
of  The  Cleveland  Canton  &  Southern  Railroad  Company, 
owning  and  operating,  under  one  management,  two  hundred 
and  ten  (210)  miles  of  railroad,  all  located  in  the  State  of 
Ohio;  and  this  report  covers  the  entire  property  of  the  preeent 
corporation,  and  gives  its  financial  condition  as  it  was  June 
30,  1892. 

The  increase  in  the  outstanding  capital  stock  is  due  to  the 
amounts  issued  in  taking  in  the  subordinate  companies  and 
leased  lines,  and  all  of  this  increase  is  held  in  the  treasury  of 
this  Company,  except  six  thousand  (6,000)  shares  which  were 
given  in  exchange  for  the  entire  capital  stock  of  The  Coshocton 
&  Southern  Railroad  Company. 

In  former  reports  we  have  given  statements  showing  the 
importance  of  the  Cleveland  Canton  &  Socthern  Rail- 
road, mentioned  its  superior  geographical  location  and  shown 
its  many  advantages  as  a  railroad  property  ;  siich  as  the  popu- 
lation located  upon  its  lines,  which  is  one-tiikh  of  the  entire 
population  of  the  great  State  of  Ohio;  also  the  clay,  brick, 
coals,  stone  and  cement  located  on  the  line  ;  and  its  peculiarly 
advantageous  natural  location  for  manufacturing  plants  of  all 
kinds,  and  the  fact  that  the  business  of  the  roid  is  almost 
entirely  local ;  and,  as  we  have  rounded  out  another  year  with 
its  developments,  we  can  assure  the  stockholders,  with 
increased  confidence,  that  these  are  great  sources  of  strength 
for  the  future  of  the  railroad  and  property. 

The  real  estate  and  wharf  property  in  the  city  of  Olere- 
land,  with  the  real  estate  in  the  cities  of  Canton  and  Zanes- 
ville, are  very  valuable,  and  at  a  fair  valuation  would  equal 
the  present  bonded  debt  of  this  Company. 

The  cars,  locomotives  and  rolling  slock  of  the  Company 
amount  to  $871,808  57,  or  over  $4,000  per  mile  of  road,  and 
have  all  been  paid  for  except  a  balance  of  $134,371  0.5.  matur- 
ing quarterly  during  the  next  three  years,  we  having  paid 
during  the  past  year  $55,789  69  on  this  account. 

The  vear  has  been  a  prosperous  one  for  the  Company,  ita 
business  has  shown  a  steady  increase,  its  property  at  all  pamts 
has  been  fully  kept  up.  and  extensive  improvements  made  to 
accommodate  what  is  now  a  large  business,  which  is  rapidly 
increasing.  . 

Believing  that  any  proper  expenditure  of  money  in  the  way 
of  building  side-tracks,  spur-track-,  purchases  of  real  estate  at 
terminal  and  junction  points,  and  other  facUities  U>  develop 
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these  industries,  would  surely  add  to  the  net  receipts  of  the 
Company  more  than  sufficient  to  pay  the  interest  upon  the 
money  so  expended,  we  hive  made  extensive  improvements  ; 
and  as  the  largest  of  these,  we  have  durins;  the  past  eighteen 
months,  at  a  cost  of  not  less  than  JUSO.OOO,  built  and  put  in 
operation  new  and  additional  side-tracks,  switches  and  spurs 
aggregating  forty-one  and  a  quarter  miles,  and  completed  what 
is  probably  the  finest  wharf  in  the  city  of  Cleveland,  where 
the  largest  vessels  that  sail  the  Great  Lakes  can  and  do  receive 
and  deliver  their  cargoes. 

Although  these  expenditures  may  at  first  appear  large,  yet 
when  we  consider  the  renarkable  inciease  in  earnings, 
especially  during  durina;  the  past  six  months,  and  when  we 
further  consider  that  already,  by  reason  of  these  outlays,  new 
and  permanent  industries  have  been  located  upon  the  lines  of 
The  Cleveland  Canton  &  Sodthern  Railroad,  to  the 
ntimber  of  seventy-eight  different  manufacturing  and  miniag 
industries,  with  a  eaoital  of  twelve  million  dollars,  and  giving 
employment  to  12,500  employees  (representing  a  population  of 
not  less  than  sixty  thousand  people),  and  that  other  industries 
are  constantly  locating,  it  will  be  Been  that  the  expenditures 
were  fully  justified  for  securing  a  permanent  increase  of  local 
freight  and  passenger  business. 

This  Corporation  has  authorized  a  First  Consolidated  Mort- 
gage Bond,  bearing  5  percent  interest  and  running  fifty  years, 
to  be  issued  at  a  rate  not  exceeding,  with  the  present  mort- 
gage indebtedness,  $36,000  per  mile  of  main  track,  and  the 
mortgage  has  been  executed  and  recorded. 

These  bonda  on  two  bUBdred  and  ten  miles  of  road  will 
amount  to  $5.460,0CO.  lesspiior  outstanding  mortKage  in- 
debtedness asgrcsatinK  $5,000,000,  leaving  tor  disposal.  $160,000 
Moreover,  of  tbe  .^o.OUd.OOO  of  prior  mortgage  debt  afore- 
f<aid,llieic  remain  in  tbe  Treasury,  undisposed  of,  Equip- 
ment Trust  and  Improvement  Bonds  935,000 

Cleveland  Cbagriu  rails  &  Nortbern  Bonds 200,000 

Total $1,595,000 

EAKNING8. 

FOE  TWELVE  UONTDS  ENDINO  JUKE  30,  1892. 

•  PafeSencers SISS..-)?!  01 

Freigbl 540.922  77 

Milk 22,29!)  09 

Express 11,880  00 

Mail 14,21.T  04 

Otber  suurces 13,663  67 

$786,551  61 

OPERATING  EXPENSES. 

TWELTB   MONTHS,  1891  AND  1892. 

Kepair-i  of  Roadway  and  Renewals  of  Tics  and  Rails $55,911  45 

P.epairs  of  Bridges  and  Culverts 1,057  80 

P.epairs  of  Fences,  Uoad-crosslngs  and  Cattle-guards 952  01 

Eepaiis  of  Buildings 14,1 2i>  H3 

Eepairs  of  Telegraph  and  otber  Expenses 748  77 

Eepairs  aud  Maintenance  of  Equipments 73,IH2  46 

Wages  of  Enginemen,  Firemen  and  Roundbouse-men 63,574  31 

Fuel,  Water  and  eupi.Hes  for  Locomotives 57,590  49 

Wages  of  t^wjtcbmen,  Klagmen  andWatchmen 20,739  77 

Wages  of  other  Trainmen 62,336  14 

Telegraph  Operators  and  Train  Dispatchers,  and  Wages  of 

.  Station  Agents,  Clerks  and  Laborers 72,491  76 

Station  Supplies  and  Train  Supplies 6,200  81 

Switching  Cbarges  and  Car  Mileage 18,814  52 

Loss,  Damace  and  Injuries ..  5,939  84 

Salaries  of  Officers  and  Clerks 31,791  98 

General  OIBce  Expenses  aud  Supplies 3,069  85 

Advertising,  Commission  and  General  Exi>enses 714  45 

Insurance 1,046  17 

Legal  Expenses 6,380  55 

Stationery  and  Friuting 6,057  96 

$502,711  02 


When  we  dispr  se  of  the  bonds  now  in  the  Treasury,  and 
such  of  the  First  Consolidated  Bonds  as  will  with  the  out- 
standing mortgage  indebtedness  aggregate  ^36,000  per  mile,  at 
a  fair  price,  it  will  yield  enough  money  to  pay  all  our  unfund- 
ed debts  and  leave  a  balance  for  further  improvements,  and 
the  entire  annual  interest  charge  will  be  $373,000  per  annum. 

The  CorapanV  is  to-day  earning  at  the  rate  of  $1,000,000  per 
year  gross,  as  warranted  by  the  earnings  of  the  first  four 
months  of  the  fiscal  year,  which  should  yield  net  $360,000, 
which  is  much  more  than  the  fixed  charges. 

Should  the  gross  receipts  increase  so  much  annually  during 
the  next  two  years  as  during  the  last  two  yeara,  the  gross 
earnings  will  soon  be  a  million  and  a  quarter  a  year,  which  is 
about  $0,000  per  mile  ;  and  everything  indicates  that  they  will 
increase  even  faster,  for  your  railroad  has,  up  to  this  time, 
been  in  process  of  conbtruction  and  unprepared  to  take  all  the 
businefs  offered. 

In  conclusion  we  have  to  say  that  for  the  first  time  the 
Stockholders  of  The  Cleveland  Canton  &  Southern  Rail 
BOAD  Company  can  be  said  to  have  a  railroad  fully  equipped 
with  tracks,  and  connections  with  all  other  roads  in  its  prox- 
imity (some  nine  in  number),  and  a  large  and  increasing  local 
business. 

To  the  original  investor  the  improvements  may  seem  verv 
slow,  but  to  those  owners  who  have  watched  the  details,  and 
taken  the  pains  to  see  the  property,  the  results,  and  also  the 
future,  appear  very  gratifying,  and  indeed  remarkable. 

As  the  local  industries  and  population  increase,  the  value 
and  earnings  of  your  property  will  increase,   and  all  invest- 
ments in  The  Cleveland  Canton  &   Southern  Railroad 
Company  will  appreciate  in  their  real  value. 
For  the  Directors, 

H.  A.  Blood,  President. 


BALANCE     SHEET    JUKE    30,    1892; 
Dr. 

Cost  of  Property $16,615,499  10 

Eqaipment 871.808  W7 

Cleveland  Canton  Si  Southern  Railroad  Bonds 200.000  00 

Cleve.  ("hagrin  t'alls  &  No.  RR.  1st  M.  Bonds,  $:i00,000.  I6O.0OO  00 

Wharf  Properly  in  Cleveland 175,000  00 

Stocks 477,21000 

rrustees.  Sinking  Fund 30,000  00 

Debit  Balances 15,699  01 

Supplies 34,958  46 

Cash 738  60 

$18,580,911  74 
Cr. 

Preferred  Stork $8,635,30000 

Preferrfd  Scrip 9.974  00 

Common  Scrlii 9,109  00 

Common  Stock 4,142,100  00 

'leveland  *  <  auton  1st  M.  5  per  cent  Bonds,  due  1917.  2,000,000  00 

Coshocton  &  Southern  1st  M.  5  per  ct.  Bonds,  due  1917.  600,000  00 

Clev.  Canton  &  Soutborn  1st  M.  5  p.  c.  Bonds,  due  1941.  200,000  00 

Clcv.  Chagrin  Talis  &  No.  Ist  M.  5  p.  c.  Bonds,  due  1929.  200.000  00 

Waynosburg  &  Canton  1st  M.  5  p.  e.  Bonds,  due  1929...  200,000  00 

Coupon  Notes,  6  percent,  due  Sept.  1,  1894 10.000  00 

Debenture  Bonds,  due  1896 150,000  00 

Coupon  Notes,  due  1896 37,000  00 

Five  p.  c.  Kqulp.  1  rest  and  Impr'm't  Bonds,  due  1917. .  1,065,000  00 

Bills  Payable 865,21123 

Car  Trus's,  due  quart^rlv,  in  three  years 134.371  05 

Due  on  Wharf  Property  in  Cleveland  1895 105,000  00 

Vouchers  and  Accounts 102,616  27 

Credit  Balances 41.68S  48 

Surplus 73,511  71 

$18,580,911  74 

W.  O.  CHAPMAN,  Treasurer. 


Bank  and  Trust  Company  Elections  continued  Troni  page  84. 

NATIONAL  BROADWAY  liANK.— Directors:  Francis  A.  Palmer, 
Franci.s  P.  Furnald.  John  Lawrence,  Hudson  Hoaglaud.  George  L. 
Wlutman,  George  F.  Gantz.  Arthur  T.  J.  Rice.  Andrew  Mills,  Joel  E. 
Fisher,  John  F.  Talmage,  David  S.  Walton,  James  Talcott,  George  C. 
Clarke.  Robert  J.  Hoguet,  John  W.  Condit.  Setb  E  Thomas,  William  B. 
Putney.  Francis  A.  Palmer,  President;  Hudson Hoagland,  Vice-Presi- 
dent; A.  T.  J.  Rice,  Cashier. 

NATIONAL  CITIZEN'S  BANK.— Directors :  William  J.  Valentine, 
Edward  SobcU,  Elkau  Nauraburg,  Stephen  R.  Leshor,  Thomas  J. 
Davis,  William  H.  Oakley,  Edward  I/.  Merrifleld,  Charles  H.  Tenney, 
Ewald  Flcitmann.  Charles  H.  Wheeler,  Pearson  Halstcad,  Henry  B. 
Stokes,  Jacques  Iluber.  William  H.  Oakley,  President;  D.  C.  Ticbout, 
Cashier. 

NATIONAL  PARK  BANK  OF  NEW  YORE.— Directors:  Arthur 
Leiiry.  Eugene  Kelly,  Ebenezer  K.  Wright,  Jos.  T.  Moore,  Stuyvcsant 
Fisb.  George  S.  Hiirt,  Charles  Stembach,  Charles  Scribuer,  Edward  C. 
Hoyt.  Edward  E.  Poor,  W.  Rockbill  Potts.  August  Belmont.  Richard 
Deiafield.  Francis  R.  Appleton,  John  Jacob  Astor.  Ebenezer  K. 
Wright,  Pies.;  Arthur  Leary,  Vice-Pres.;  George  S.  Hlckok,  Cashier. 

NAIIONAS  SHOE  &  LEATHER  BANK.— Directors:  William  Sulz- 
bacher.  Thomas  Russell,  Theodore  M.  Ives,  John  M.  Crane.  George  L. 
Pease,  Joseph  8.  Stout,  Alonzo  Slote,  Moriz  Josepbthal,  Felix  Camp- 
bell. John  R.  Hegeman.  John  H.  Graham.  John  M.  Crane.  President ; 
George  L  I'ease,  Vice-President;   W.  D.  Van  Vleck,  Cashier. 

NEW  YORK  COUNTY  NATIONALBANK.— Directors :  Joseph  Park, 
Cliarles  B.  Webster,  Wm.  II.  Jeunison,  Isidor  Straus,  Samuel  F.  Jayne, 
Francis  L.  Lcland,  H.  J.  Park.  Francis  L.  Leiand,  President;  Wm.  H. 
Jeunison,  Vice-President;  F.  M.  Breese,  Cashier. 

NEW  YORK  NATIONAL  EXCHANGE  BANK.— Directors:  William 
H.  Albro,  Henry  A.  BIyth.  Julius  H.  Caryl.  D.  B.  Ilalstead.  W  I. 
Merrall,  Julius  W.  Roscnstein,  John  H.  Seed.  Jacob  H.  Vanderbilt. 
Isaac  Howland.  Daniel  B.  Halstead.  President;  William  H.  Albro, 
Vice-President;  Isaac  Howland,  Cashier. 

NINTH  NATIONAL  BANK.— Directors:  John  K.  rilley,  Albert  C. 
Hall,  Haskell  A.  Searle,  William  E.  Tefft,  Augustus  F.  Libby,  Ernest 
Werner,  William  E.  Isclln.  Addison  C.  Rand,  Hiram  U.  Nazro.  John 
K.  Cilley,  President ;  H.  H.  Nazro,  Cashier. 

NINETEENTH  WARD  BANK.— Directors:  Matthew  Baird,  Martin 
B.  Brown.  Richard  A.  Cunningham.  Myer  Hellman,  John  P.  Kane, 
Joseph  J.  Kittel,  Robert  C.  Rathboue.  George  P.  Sheldon.  Richard  K. 
Sheldon.  James  B.  Stor.v.  Julien  L  Myers.  Samuel  H.  Rathbono.  Sam- 
uel H.  Rathbone.  President ;  Martin  B.  Brown,  Vice-President ;  James 
B.  Story,  Cashier. 

PACIFIC  BANK.— Directors:  Charles  L.  TiCfanv,  Henry  Well, Thos. 
B.  Kerr,  Robert  Buck,  Hart  B.  Brundrett,  Olin  G.  Walbridge,  Lewis  M. 
Horuthal,  Alex.  D.  Napier.  John  F.  De>:ener.  ''has.  H.  Stoinway.  Joseph 
M.  Valentine,  George  A.  Hearn,  Wm.  H.  Beadleston.  H.  B  Brundrett, 
Pre.-ident;  O.  G.  Walbridge,  Vice-President;  8.  C.  Mcrwin,  Cashier. 

PHENIX  NATIONAL  BANK.— Directors:  Eugene  Dntilh.  William 
H.  Male,  Charles  P.  Hemenway,  Jonathan  t'borne,  John  H.  Pool,  Clar- 
ence W  Goold,  Henry  R.  Kunhardt,  Alfrtd  M.  Bull,  Josiah  Lombard, 
W.  H.  H.  Moore.  Pierson  G.  Dodd.  Augustc  J.  Cordier.  Lewis  F.  Wbitin, 
Duncan  D.  Parmly.  Eugene  Duiilh,  President;  William  H.  Male,  Vlce- 
Pre-ident;  Alfred  M.  Bull,  Cashier. 

RIVERSIDE  BANK.— Directors  :  Max  Ams,  M.  H.  Hurst,  John  J. 
Clancy,  H.  C.  Capelaud,  Floyd  Clarkson,  Charles  N.  Taintor,  Aug. 
Eitzen,  G.  B.  Lansing,  Alexander  Braun,  Jr.,  Daniel  Seymour,  A.  F. 
Holly,  John  Reisemoeber,  John  Mulford,  F.  A.  Bachman.  Floyd  Clark- 
son,  President;  John  J.  Clancy,  Vice-President;  H.  C.  Capeland, 
Cashier. 

SAINT  NICHOLAS  BANK.— Directors:  Arthur  B.  Giaves. Henry  F. 
Hitch.  John  Siralton,  William  H.  Akin,  William  J.  Gardner,  L.  C.  Latb- 
rop,  George  P.  Sheldon.  John  D.  Barrett,  Joseph  H.  Pursous.  Arthur 
B.  Graves.  President;  L.  C.  Lathrop,  Vloa-Presideut;  William  J.  Gard- 
ner. Cashier. 

SEABOARD  NATIONAL  BANK.— Directors:  Samuel  G.  Bayne, 
Edward  V.  Loew,  George  Mllmine,  William  A.  Ross.  Joseph  Seep, 
Alexander  E.  Orr.  Samuel  T.  Hubbard,  Jr.,  Henry  Thompson,  Daniel 
O'Day,  T.  Wlstar  Brown,  Stuart  O.  Nelson     JohnF.Tborapsou.Cashler. 

SECOND  NATIONAL  BANK.— Directors:  Amos  R.  Eno,  Henry  A. 
Hurlbut,  Welcome  (i.  Hitchcock,  Alfred  B.  Darling,  Joliii  L.  Rikcr, 
William  C.  Brewster,  William  P.  St.  John,  George  Moiitajue,  Charles 
B.  Fosdick,  George  Sherman,  John  W.  Aitkcu.  George  Montague, 
President ;  Joseph  S.  Case,  Cashier. 

SEVENTH  NATIONAL  BANK.— Directors:  James  Hall,  Henry  A. 
Rogers,  II.  Duncan  Wood, Henry  R.  Beekman,  Alfred  Wagstaff,  Charles 
H.  Flue,  Hugh  Kelly,  John  McAnorney,  Patrick  Farrelly,  Charles 
Seidlcr,  Daniel  F.  Cooney,  J.  Preston  McAnerue.v.  John  McAnerney, 
President;  James  Hall,  Vice-Presiileut ;  George  W.  Adams,  Cashier. 

SIXTH  NATIONAL  BANK.— Directors :  Frederick  D.  I'appen,  Jo- 
seph Park,  Frederick  W.  Stevens,  Lewis  W.  Parker,  E.  A.  McAlpln, 
Alexander  H.  Stevens,  Charles  G.  Landun,  Adrian  Isclln,  Jr.,  J.  Ro- 
maine  Brown,  C.  W.  Wetmore.  W.  Emlen  Roosevelt.  A.  H.  Stevens. 
President;  W. Emden  Roosevelt,  Vice-President ;  A.  E.  Colson,  Cashier. 
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SOUTHERN  NATIONAL  BANK.— Directors:  W.  W.  Flaiinaean, 
laaiic  Koseiiwald.  K.  li.  Bartlctt,  Aldcu  IS.  Swan.  H.  L.   IForton,  K.  A. 

C.  Bniitli,  W.  1'.  Tliompsou,  Walter  S.  .foliustoii,  TUoiUiW  li.  Kont,  W. 
W.  FliinnaRau,  President;  Isaac  Rosenwalil,  VlocPrcsidont;  J.  D. 
AbrabaniH,  Casbler. 

THIRD  NATIONAL  B4NK.— Directors:  Jiilin  W.  Sterllui?,  Hfcnry  A. 
V.  Post,  William  P.  Aiidersou,  John  B.  Woodward,  Calel)  B.  Kncvals, 
James  O.  BIo.is,  Charles  H.  I'lne,  Charles  B.  Van  Nostrauil.  Fre<lorl(',lc 
A.  Bchroedcr,  Joseph  Fahys,  David  U.  HouKhtallnB,  Huuh  Kelly.  Uco. 
H.  Church,  Chailes  S.  Falrchild,  Henry  Chapin,  Jr.  U.  Chapin,  Jr., 
Cashier. 

TRADESMEN'S  NATIONAL  BANE.— Directors :  George  Starr, 
Oliver  F.  Berry,  James  E.  Oraunisn,  Elliot  L,  Butler,  Julius  Kuuf- 
mann,  Herry  Camiibell,  F.  S.  M.  BUui,  James  B.  Pitcher,  Lo^jau  0. 
Murray,  Joseph  T.  Low,  Tlionias  B.  Kent.  Johu  A.  Tweedy,  Henry  C. 
Berlin.  James  E.  Granniss,  President ;  Logan  C.  Murray,  Vice-Presi- 
dent; Oliver  F.  Berry,  Cashier. 

UNITED  STATES  NATIONAL  BANK.-Direetors :  J.  H.  Parlcer, 
W.  P.  Tiiompson,  T.  E.  StiUman,  T.  H.  Hubbard,  Henry  Allen,  V.  P. 
Huntlnfitou,  K.  H.  Harriman.  James  H.  Parker,  President;  William 
P.  Thompson,  Vice-President;  U.  C.  Hoplcius,  Cashier. 

WESTERN  NATIONAL  BANK.— Directors :  Cliarles  J.  Canda,  Wui. 
N.  Coler,  Jr.,  Chauncey  M.  Depew,  Louis  Fitzgerald,  Matceilus  Hart- 
ley, Henry  B.  Hyde,  Brayton  Ives,  J.  Howard  Latham,  William  A. 
Lombard,  John  E.  Searles,  Jr.,  Valentine  P.  Snyder,  Sidney  F.  Tyler 
and  William  C.  Whitney.  Brayton  Ives,  President;  V.  P.  Snyder, 
Vice-President;  H.  A.  Smith,  Cashier. 

WEST  SIDE  BANK.— Directors:  John  Multord.  Joseph  Stem,  T.  C. 
Eastman,  Mayer  Ei.semann,  Fr.  lieols,  Fredericlc  K.  Kt^ller,  Samuel  D. 
Styles,  Christian  F.  Tietiien,  Charles  Kohe,  August  Finck,  John  I), 
Walton,  W.  Edgar  Pruden,  Thomas  Stokes,  Oeorgt;  Karsch,  Albert  S. 
Roe,  8.  W.  Albro.  Christian  F.  Tiotjcn,  President ;  Joliu  Mulford,  Vloe- 
I'residi'ut ;  Theo.  M.  liertiuc.  Cashier. 

Trust  Companies  In  New  York  City  and  Brooklyn. 

CENTRAL  TRUST  COMPANY.— Trustees:  Class  of  1896-Wimam 
Alien  Butler,  Percy  R.  Pyno,  William  II.  Appleton,  Gooreo  MaccuUooh 
Miller,  Cornelius  N.  rfllss,  Oliver  Harrlman.  B.  G.  Mitchell,  A.  Augustus 
Low.  Class  of  1894 — Samuel  D.  Bibcock,  James  P.  Wallace,  Heury  ]'. 
Spauldiuj;,  Jolm  S.  Kennedy,  Samuel  Tliorue,  Adrian  Iselin,  Jr.,  E.  F. 
Hyde,  George  Bortiue.  Class  of  1895- Charles  Lanier,  Charles  G.  I^au- 
don,  William  H.  Webb,  F.  P.Olcott.  Henry  Talmadge,  George  Sherman, 

A.  D.  JuUliard,  Oliver  H.  Payne.  F.  P.  Olcott,  President;  George  Sher- 
man, Vice-President;  E.  F.  Hyde,  Second  Vico-Presiileut ;  C.  II.  P. 
Babeook,  Secretary;  B.  G.  Mitchell,  Assistant  Secretary. 

FRANKLIN  TRUST  CO.  (BKLYN.)— Trustees:  A.  A.  Low,  Edwin 
Packard,  John  Winslow,  S.  E.  Huntington.  Darwin  R.  James,  Johu  B. 
Woodward,  Aloxaud  r  E.  Orr,  Joseph  E.  Brown,  William  H.  Wallace, 
Franklin  E.  Taylor,  D.  H.  Houghtaling,  Albro  J.  Newton,  Crowell  H.id- 
den.  H.  E.  Pierrepont,  William  Marshall,  George  M.  Olcott,  George  II. 
Southard,  William  A.  Read,  Theodore  Dreier,  Thomas  E.  Stillmau. 
George  H.  Southard,  President;  William  11.  Wallace,  Vice-President ; 
James  R.  Cowing,  Second  Vice-President  and  Secretary. 

HAMILTON  TRUST  CO.  (BKLYN.)— Trustees :  Wm.  H.Lyon,  James 
O.  Carpenter,  Cliariei  \V.  Betts,  William  H.  H.  Chiids,  Henry  N.  Whit- 
ney, Calvin  Patterson,  John  Ditmas,  Jr.,  Camden  C.  Dike,  William 
Hester,  Henry  H.  Adams,  Jolm  C.  MeGuire,  William  C.  Wallace,  Silas 

B.  Dutoher,  William  Berri,  Charles  Cooper,  Henry  E.  Hutchinson, 
Alfred  J.  Pouch,  T.  L.  WoodrufT,  Harlan  P.  Halsey,  William  V.  R. 
Smith,  Rodupy  A.  Ward.  Millard  F.  Smith,  Leonard  Moody,  Eugene  F. 
O'Connor.  Silas  B.  Dutclier,  President;  William  H.  Lyon,  Vice-Presi- 
dent; Alfred  J.  Pouch,  Second  Vice-President;  Joseph  B.  White, 
Secretary. 

MANHATTAN  TRUST  COMPANY.— Directors :  Francis  O.  French, 
August  Belmont,  C.  C.  Baldwin,  T.  J.  Coolidge,  Jr.,  H.  W.  Cannon,  R.  J. 
Cross,  John  N.  A.  Griswold,  John  R.  Ford,  H.  L.  Higglnson,  John 
Kean,  Jr.,  H.  O.  Nm-thcot*!,  E.  D.  Randolph,  A.  S.  Kosenhaum,  James 
O.  Sheldon,  Samuel  R.  Shipley,  Charles  F.  Tag,  R.  T.  Wilson,  Johu  I. 
Waterbury.  John  I.  Wattirbury,  President;  John  Kean,  Jr.,  Vice- 
President;  Amos  T.  French,  Second  Vice-Prcsidcut;  R.  B.  Grinnell, 
Assistant  Treasurer;  C.  H.  Smith,  Assistant  Secretary. 

METROPOLITAN  TRUST  COMPANY.— Trustees :    A.  Gracie  King, 

D.  O.  Mills,  Frederick  D.  Tappen,  Morris  K.  Jesup,  John  T.  Terry.  Wai- 
ter T.  Hatch,  C.  P.  Huntington,  Bradley  Martin,  Dudley  Olcott,  Heber 
R.  Bisliop,  George  A.  Hardin,  ,T.  Howard  King,  Josepli  Ogden,  Henry 
B.  Plant,  Edward  B.  Judson,  Thomas  Ilillhouse,  William  A.  Slater, 
John  W.  Ellis,  W.  H.  Tillinghast,  Robert  Hoe,  W.  L.  Bull,  (ieorge  Henry 
Warren.  President,  Thomas  HillUouse;  Vice-President,  Frederick  D. 
Tappen;  Second  Vice-President,  Charles  M.  Jesup;  Beverly  Chew, 
Secretary;  George  D.  Coaney,  Assistant  Secretary. 

NASSAU  TRUST  COMPANY  (BROOKLYN).— Trustees:  Wm.  Dkk, 
A.  D.  Bainl,  Darwin  R.  James,  E.  B  Tuttle,  John  Tnislow,  Ditmas 
Jewell,  F.  W.  Wurster,  Bernard  Peters,  Wm.  E.  Horwill,  Judah  B. 
Voorhees,  A.  D.  Wheelock,  Wm.  F.  Garrison,  John  T.  Willets,  Chas.  H. 
Russell.  Joliu  Loughran.  Edward  T.  Hulst,  John  McLoughlin,  A.  M. 
Suvdani.  Wm.  E.  Wlieeloek,  O.  F.  Richardson;  Henry  Seibert.  A.  I). 
Wheelock,  President;  William  Dick,  Johu  Truslow,  Vice-Presidents;   O. 

F.  Richardson ,  Secretary. 

NEW  YORK  SECURITY  &  TRUST  COMPANY.— Trustees  :  Charles 
S.  Faircliild,  Wm.  H.  Appleton,  Wui.  L.  Strong.  Wm.  F.  Buckley,  Stuart 
O.  Nelson,  William  A.  Booth,  Edward  Uhl,  C.  0.  Baldwin,  M.  O.  D. 
Borilen,  li.  Aymar  Sands,  James  J.  Hill,  Edward  X.  (;ibbs,  Frederic  R. 
Coudert,  James  Stillmau,  Jolm  G.  McCulhuigli,  William  H.  Beers,  Hud- 
son Hoagland,  Johu  King.  Joiin  W.  Sterling,  H.  Walter  Webb,  Daniel 
S.  Lamont,  John  A.  McCall.  Charles  S.  Fairchild,  President;  John  L. 
Lamson,  .Secretary. 

PEOPLE'S  TRUST  COMPANY   (BROOKLYN).— Trustees :  Eugene 

G.  Blackford,  Frederick  A.  Scliroeder,  Daniel  F.  Lewis,  George  L. 
Pease,  J.  G.  Dcttmcr.  (ieorgc  P.  Tangeman,  Isidore  M.  Bon,  Henry  W 
Sloeum.  Felix  Campbell.  Felix  Campliell,  President:  J.  G.  Dettmer. 
First  Vice-President;  Horace  J.  Morse,  Second  Viie-I'resident;  Edward 
Johnson,  Secretary. 

STATE  TRUST  COMPANY.— Trustees:  Andrew  Mills,  Willis  S. 
Paine,  Henry  H.  Cook,  Charles  R.  Flint,  W.  L.  Treaholm.  William  B. 
Kendall,  Walter  S.  Johnston,  Josepli  N.  Hallock.  Pereival  Knautli. 
Edwin  A.  McAlplu,  William  A.  Nasu,  George  Foster  Peabody,  J.  D. 
Probst,  Henry  steers,  George  W.  Quintard.  Forrest  H.  Parki-r,  Charles 
Sorlbner,  William  SU-.inway,  Charles  L.  Tilfany,  Ebenezer  K.  Wright, 
William  H.  Van  Klecck,  George  W.  Wliite,  John  Q.  Adams.  Francis  S. 
Bangs.  Andrew  Mills,  President;  W.  L.  Trenholm  and  William  Stein- 
way,  Vice-Presidents ;  John  Q.  Adams,  Secretary. 

UNITED  STATES  TBU.ST  COMPANY.— Trast<>es :  Daniel  D.  Lord, 
Samuel  Shian,  James  Low,  William  Walter  Phelps.  D.  Willis  James. 
John  A.  Stewart,  Erastus  Corning.  Albanv;  John  Harsen  Rboades, 
Anson  Phelps  Stokes.  Charles  8.  Smith,  George  Bliss,  William  Libbey, 
John  Crosby  Brown,  Edward  Cooper,  W.  Bayard  Cutting.  William 
Rockefeller.  William  Waldorf  Astor,  .Alexander  E.  Orr,  Brooklyn; 
Wmium  H.  Maey,  Jr.,  William  D.  Sloane.  Gustav  H,  Schwal).  Frank 
Lyman,  Brooklyn:  George  F.  Victor.  John  A.  Stewart,  President; 
Georire  Bli«!<.  vli-e.Pre»irtent:  James  8.  Clark.  Second  VieePresident ; 
Smog  L.  IbomeU,  Secretary;  LoulB  G.  Hampton, Aisistaut  Secretary.  | 
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C^B^I^ERCIAL    EPITOME. 

Friday  Niqht,  January  !3.  1893.  ' 
Decidedly  wintry  weather  has  pievailed  throughout  the 
northern  and  middle  latitudes  during;  the  current  week,  and 
low  temperature  with  much  snow  and  iee  has  retarded  the 
transportation  of  staple  commodities.  Tlie  water-ways  sur- 
rounding this  city  were  at  times  bo  choked  with  ice  floM  that 
a  partial  suspenHion  of  local  navigation  became  necessary. 
In  consequence  of  the  prevailing  weather  conditions  general 
business  was  in  a  measure  curtailed.  Reports  from  interior 
markets  indicate  a  smaller  movement  of  cereals,  which 
served  as  an  influence  to  strengthen  values  of  grain  and  flour. 
An  interesting  feature  of  the  position  for  food  staples  is  the 
continued  heavy  deficit  in  the  supply  of  swine  and  the  cored 
products  thereof.  As  a  result  of  scanty  stocks  the  cost  of  lard 
and  bacon  has  increased,  and  as  a  substitute  for  meats,  ex- 
porters have  commenced  buying  cheese  with  greater  free- 
dom. The  largest  ice  crop  gathered  for  many  years  is  a 
beneficial  result  of  the  extreme  cold  weather. 

Lard  on  the  spot  has  been  dull,  and  in  the  fore  part  of  the 
week  prices  declined,  but  later  the  loss  was  recovered,  and 
the  close  was  firm  at  10-50c.(S10"75c.  for  prime  City,  ll'20c. 
for  prime  Western  and  ll'SOc.  for  refined  for  the  Continent. 
The  speculation  in  lard  for  future  delivery  has  been  quiet, 
and  early  in  the  week  the  market  was  lower  in  sympathy 
with  weaker  markets  West,  but  subsequently  the  decline  was 
more  than  recovered,  owing  to  the  small  receipts  of  swine, 
closing  firm. 

DAII.T  OLOSraO  FBIOBS  OV  LABD  rUTmUS. 

Bat,       Uon.     Tu»»,     Wtd.     Thur,       fW. 

January  delivery 0.11-00    11-10     Xl-OO     10-85     ll-Oi)     11-10 

March  delivery 0.10-85    10-95     10-80     10-70     10-'*5      10-95 

MaydeUvery. 0.10-85    1095     10-80     10'70     10-85     1100 

Pork  has  further  advanced,  but  the  demand  continues  slow, 
closing  firm  at  $17  50®f  17  75  for  old  mess,  $18  50a$18  75  for 
new  mess,  $30(gi§31  for  short  clear  and  $19  50(g$20  for  fam- 
ily. Beef  is  firm  but  quiet  at  $7@$7  50  for  extra  mese,  $89 
$8  50  for  packet,  $103$13  for  family,  and  $i5®$17  for  extra 
India  mess.  Beef  hams  are  firmer  at  $17@$17  50.  Tallow  is 
scarce  and  higher,  closing  firm  at  6c.  Stearine  is  quiet  but 
steady  at  Ufic.  in  hhds.  and  llj^c.  in  tcs.  Oleomargarine 
is  steady  at  lO^^c.  Butter  is  in  fair  demand  and  steady  at 
22@30c.  for  creamery.  Cheese  is  active  and  deeidedly  higher 
at  103.^®  llKc.  for  State  factory  full  cream. 

Coffee  has  secured  only  moderate  attention  from  consumers 
and  under  increased  offerings  of  supply  prices  receded  frac- 
tionally on  all  grades.  Rio  is  now  quoted  at  167-^c.  for  No.  7, 
good  Cucuta  20?4(g31c.  and  Interior  |Padang  25 «2?c.  Con- 
tracts for  future  delivery  after  further  decline  in  price  were 
offered  less  freely,  and,  attracting  sonae  coveriog  demand, 
reacted,  with  the  tendency  at  the  close  to-day  still  upward 
and  offerings  moderate.  The  following  ari  the  final  asking 
prices: 

Jan 16-15e.  I  April 15-K50. 1  July '5  75c. 

Feb 16050.    May 15-7.^0.    i-epc ^*Z,''' 

Moh 15-930.  I  Jane 15-750-1  Dec 15-70e. 

Raw  sugars  sold  with  slightly  Increased  freedom  at  former 
rates,  but  backward  offerings  of  new  crop  retard  business 
somewhat.  Centrifugal  quoted  at  3  7-16c.  for  96  deg.  test 
and  muscovado  at  3c.  for  89  deg.  test.  Refined  sugar  h.is  be- 
come less  active  toward  close  of  week,  but  prices  firm.  Gran- 
ulated quoted  at  5c.  Spices  more  active  and  higher,  and  teas 
selling  well,  with  about  average  trade  in  other  staple  gro- 
ceries. .  ,  ,      . 

Kentuckv  tobacco  has  been  firm  but  quiet;  sales  were  about 
250  hhds.,  mainly  to  shippers.  Seed  leaf  tobacco  was  steaiy, 
but  the  demand  was  slow  ;  sales  for  the  week  were  »50  cases, 
as  follows:  200  cases  1890  crop.  Wisconsin  Havana,  U^i5c^ 
150  cases  1891  crop,  Wisconsin  Havana,  private  terms;  150 
cases  1891  crop.  State  Havana,  13  a  25c.;  50  cases  1891  crop. 
New  EoRland  Havana,  private  terms;  150  cases  1891  crop.  Zin^ 
merV,  10.allc.;  150  cases  1891  crop,  Ohio,  S^Hc,  and  IW 
cases  sundries,  7®35o.;  also  600  bales  Havana,  70c.@$l  laji, 
and  200  bales  Sumatra,  $3  60S^|t  10.         ,  ^   ^  ^,     ^  . 

Straits  tin  ha-i  made  a  sliRht  further  advance,  but  the  trad- 
ing has  been  less  active,  closing  firm  at  19-80c.  Sales  for  the 
week  were  about  350  tons.  Inijot  copper  has  been  dull  ana 
prices  have  declined,  closing  dull  at  12o.  for  Lake.  Lead  ^ 
advanced  slightly,  and  the  close  was  steady  at  8-87XC.  Mg 
iron  has  been  dull  but  steady  at  |13-75@15-50. 

Refined  petroleum  is  dull  and  easier  at  5-aOc.  in  bbls.,  ~  We. 
in  bulk  and  6-250.  in  cases:  crude  m  bbls.  5-35c.,  m  ouir 
2-85C.,  nanhtha  5i.^c.  Crude  certincatej  have  been  dull  but 
steadv.  Spirits  turpentine  ha.«  adv,inced  sharply  owing  tj 
smaS^suppfies,  closing  firm  at31® 34.^o.  Rf  >? J^  ^een  qmet 
but  steadv  at  $1  80«$1  82"^  for  commm  to  good  stramed. 
Wool  is  qiiet  but  steady,     ilops  arj  more  astive  and  firmer. 


so 
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COTTON. 

Fbidat,  p.  M.,  January  13,  1893. 
The  Movbmbnt  of  the  crop,  as  indicated  by  our  telegrams 
faom  the  South  to-niKht,  is  given  below.  For  the  week  ending 
this  evening  the  totol  receipts  have  reached  114,811  bales, 
•gainst  126,054  bales  last  week  and  165,913  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1892, 
■8,807,402  bales,  against  5,194,295  bales  for  the  same  period  ot 
1891-2,  showing  a  decrease  since  Sep.  1. 1892.  of  1.386.S93  balef 


JUceipti  at— 

Bat. 

Hon. 

Tue*. 

Wed. 

Thurt. 

FH. 

Totai 

Oalveaton 

El  Paso,  &o... 
«e«  Orleans... 
Mobile 

3,998 

9,329 
1,205 

2,497 

1,193 

393 
...... 

769 
509 

876 
76 

5,595 

6,017 
895 

1,872 

985 

562 


400 
190 

1,062 
173 

155 

2,515 

15,927 
997 

2,265 

616 

758 

521 
1,058 

315 

468 

187 

2,820 

4,200 
446 

1,444 

779 
119 
436 

200 
979 

86 

3,195 

4.309 
300 

1,062 

442 
...... 

1,146 

403 
580 

564 
167 

3,465 
897 

5,833 
386 
546 

2,922 

3,147 
75 

2,496 

27 

966 

603 

428 

961 

4,231 

303 

21,588 

897 

45,615 

4,229 

norlda 

flavannah 

BmnBw'k,&c. 
■Charleston 

PortBoyal,*c 
Wilmington 

Wash'gton.Ao 
Verfolk 

546 

11,562 

3,147 

4.090 

5,474 

27 

3,495 

WMt  Point... 

ITwp'tlTs.ic. 

irew  York 

Bolton.... ..... 

2,940 

428 

1.577 

4.031 

Baltimore 

PUladelph'a,&o 

4,231 
974 

XotalBthleweek 

20,845 

17,406 

25,627 

11,509 

12,168 

27,286!ll4.84l 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1892,  and  the  stock  to-night,  compared  with  last  year. 


Mtetiptt  to 
Jan.  13. 

1892-93. 

1891-92. 

Stock. 

TMi 

Since  Sep. 

This 

Since  Sep. 

1893 

1892 

Week. 

1, 1892. 

Week. 

1,1891. 

Galveston... 

21,588 

851,043 

21,564 

908.568 

103.907 

100,596 

ElPaso.&o. 

897 

35.688 

1,987 

32,634 

1,485 

Hew  Orleans. 

45,615 

1,080,881 

72,940 

1,704,830 

335,219 

512,653 

HobUe 

4,229 

137,079 

3,968 

206.606 

45,228 

46,659 

Florida 

546 

23.562 

55 

20,310 



flavannah. .. 

11,562 

•628.505 

11,617 

807,606 

94,503 

100,366 

Brans.,  Ao. 

3,147 

133.952 

5,972 

131,307 

12,946 

7,216 

Charleston .. 

4,090 

244,985 

6,949 

394,536 

47,381 

71,344 

r.  Royal,*o 

324 

1.297 

Wilmington. 

5,474 

149,430 

1,384 

137,446 

14.117 

17,610 

Wa«h'tn,<ho 

27 

624 

73 

1,807 

fTorfolk 

3,495 

192,614 

10,862 

394,816 

42,321 

61,663 

West  Point. 

2,940 

168.994 

6,588 

239,682 

11,937 

7,185 

MTrptN.,&o 

428 

14,688 

4,528 

27,665 

2,320 

irew  York.   . 

1,577 

29,103 

4,169 

39,848 

305,628 

366,56s 

Boston 

4,021 

54.653 

2,738 

63,092 

31,500 

23,00.) 

Baltimore. .. 

4,231 

35,788 

5,005 

46,537 

39,135 

14,008 

FbU'del'a.Ao 

974 

25,489 

2,389 

45,708 

12.454 

9.578 

Totals 

114,841 

3,807.402 

162,738 

5,194,295 

1,097,761 

1,343,659 

•  707  bales  added  as  correction  of  receipts  since  September  1. 
In  order  that  comparison  may  be  made  with  other  year, 
give  below  the  totals  at  leadina:  oorts  for  six  seaons. 


fUlttptiat— 

1893. 

1892. 

1891. 

1890. 

1889. 

1888 

€ialv'ston,ibc 

22.485 

23,551 

18,639 

19,274 

15,357 

5,512 

Hew  Orleans 

45,615 

72,940 

58,267 

60,597 

54,306 

38.635 

Mobile 

4,229 

3,963 

5,500 

6,297 

9,187 

5.692 

Savannah. .. 

11,562 

11,617 

19,913 

22,191 

16,303 

9,315 

Oharl'8t'n,dkc 

4,090 

6,949 

11,211 

4,793 

9,082 

6,199 

WUm'gt'n,*c 

5,501 

1,457 

5,300 

2,974 

3,065 

2,008 

Norfolk 

3,495 

10,862 

22,253J 

9.163 

12,259 

8.279 

WtPolnt,  Ac 

3,368 

11,116 

17,044 

11,850 

17,129 

10,527 

AU  others... 

14,496 

20,323 

16,728 

21,726 

12,437 

19.136 

lotthlsweek 

114,841 

162,788 

174,855 

158,863 

149,178 

105,403 

BlnoeBept.  1 . 

3807.402  5194.295 

4887,613  4656.263 

4141,192 

4396  002 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  159,909  bales,  of  which  77,285  were  to  Great  Britain,  25,740 
to  France  and  56,884  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week,  and  since  September  1,  1893, 


Week  BnMnt  Jan.  13. 

mm  Sept.  1, 1892,  to  Jan 

13, 1893. 

amftru 

/fom— 

ExvoTted  to— 

Bjovorted  to— 

Ortat 

Conti- 

Total 

ertat 

Oonti. 

BrU'n. 

JVan« 

nent. 

Wetk. 

Britain. 

franee 

n«»t. 

IVltca. 

aaWestoQ 

19.793 

13,55« 

1,899 

36.348 

383.212 

105.062 

109.619 

697.923 

Telaaoo.  to.... 



400 

400 

16.4?5 

16,880 

32,275 

Rew  Orleans.. 

28,60! 

11.810 

10,721 

51.133 

291,902 

196.517 

182.51S 

673,937 

Mobile  k  Pen. 

25,770 

26,770 

BaTannah  .... 

6,007 

ei,B60 

29.967 

61.711 

19.752 

193,639 

276.102 

Bmnswiok  ... 

67,776 

2,480 

14.574 

74.830 

Obarlaston .... 

1.887 

6.2«) 

10,097 

86.691 

7,9d0 

78,003 

170,697 

WUmlmtton... 

8,700 

7,160 

16.860 

74.102 

60,712 

121.814 

flortolk 



1,2S0 

1,260 

47,386 

18.393 

66.784 

Wast  Point.. 

62.236 

4,800 

57.036 

N'portNvs.*< 

l,03t 

1,034 

6,798 

5,798 

HswTork.... 

6,800 

374 

4352 

11.086 

212.167 

8,810 

44.618 

265,485 

Boston 

8.835 
1.031 

292 

2.637 
1,031 

106.310 
68.876 

2.717 
48,  U8 

Baltlmors 

8.U0 

110,104 

Phlladelp'a.&c 

80 
77,»85 

25.740 
ia.85« 

88 
159,908 

5.352 
1,487.737 

343.631 

lOO 
761.606 

^4,'52 

Total 

58.884 

2,592,934 

Total.  1»1.»2. 

91.407 

47.914 

12637712,122  .Mtl8ae,S91 

963,704 

8.462,767 

In  addition  to  above  exports,  our  telegrams  to-night  also 
^ve  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Oarey,  Yale  &  Lambert,  24  Beaver  Street. 


Jan.  13  at— 


Hew  Orleans.. 
Salveston. .. . 
Sarannah.  .. . 
Oharleston. .  . 

Mobile 

BTorfolk 

(Tew  York 

Other  porta... 

Total  1893.. 


Total  1892. 
Total  1891. 


On  Shipboard,  not  cleared— for 


Oreat 
Britain. 


5,892 
11,343 
None. 
None. 
8,500 
1,500 
3.600 
28,000 


58,835 


124,740 
187.439 


Franee. 


10,969 
4,387 
2,700 
None. 
None. 
None. 
600 
None. 


18,656 


23.633 
19,536 


Other  I  Ooaet- 
Foreign]    wise. 


16,720 

732 

12,877 

4.016 

7,000 

2,200 

3,900 

200 

None. 

None, 

None. 

6.250 

1,450 

None. 

26,000 

None. 

67,947    13,398 


37,897  !     7,073 
53,811  !  20,649 


Total. 


34,313 

32,623 

11,900 

4,100 

8,500 

7,750 

5,650 

54,000 


158,836 


193.363 
281,435 


Leaving 
Stock. 


300,906 
71,284 
82,603 
43,281 
36,728 
34,571 

299.978 
69,574 


938,925 


1,150,296 
636,373 


Speculation  in  cotton  for  future  delivery  at  this  market 
has  been  very  light  during  the  week  under  review,  and  the 
principal  busines3  was  a  course  of  liquidation  by  holders  of 
engagements  on  the  long  side.  On  Saturday  at  the  opening 
the  feeling  was  tame,  a  reflection  of  unfavorable  cable 
advices  from  Liverpool,  where  free  selling  on  American 
account  was^said  to  be  taking  place,  and  our  market  lost  nine 
points  in  all.  Monday  brought  another  decline  of  nine  points, 
foreign  reports  again  failing  to  furnish  encouragement,  and 
Southern  holders  manifesting  some  increase  of  anxiety  to 
secure  bids  upon  held  cotton  ;  but  before  the  close  the  net  de- 
cline for  the  day  was  modified  to  four  points  in  consequence 
of  covering  by  a  portion  of  the  local  siiort  interest.  During 
Tuesday  there  was  considerable  irregularity,  but  with  genertu 
inclination  to  waakaess,  a  loss  of  five  points  net  taking  place, 
and  on  Wednesday  there  was  a  sharp  decline  of  thirteen 
points,  the  principal  depressing  factors  during  the  two  days 
being  found  in  very  limited  spinning  d-imand  at  home  and 
abroad,  and  a  renewal  of  the  fear  tbat  the  Senate  would  pass 
the  measure  known  as  the  Anti-option  Bill.  Yeiterday  still 
further  loss  ofjfive  points  was  made  after  it  was  learned  that 
Lancashire  mill  owners  and  their  operatives  at  a  specially  ap- 
pointed meeting  had  failed  to  settle  the  strike.  To-day  the 
teeling  has  proven  somewhat  firmer  in  consequence  of  better 
accounts  from  Liverpool  and  reports  that  the  strike  may  be 
settled  sooner  than  expected.  Cotton  on  the  spot  has  been 
quite  dull,  and  declined  5-16c.,  closing  at  9,5-gC.  for  middling 
upland. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,108,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

1,678  bales,  including for  export,  978  for  consumption, 

—  for  speculation  and  700  on  contract.  The  following  are 
the  official  quotations  (or  each  day  of  the  past  week — 
January  7  to  January  13. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

GJood  Ordinary 

Strict  Good  Ordinary. 

tiOwMlddUng , 

Strict  Low  MlddUng.. 

Middling 

Gtood  Middling 

Strict  Good  Middling. 

Middling  Fair 

Pall 


.»lb. 


Sat. 


70.ft 
71*16 
8l»i8 
9>8 
9ifl 
9% 
915l8 
101* 

10  ,8 

101*18 

113l8 


inon  Taes  'Wed    Th. 


79l6 

71618 

8lSi8 

9i« 
9>« 
9% 

915,8 

lOH 

lOTig 

101^18 

Il"l6 


7H 
8% 

9'l8 

9'8 
103,8 
1038 
10% 

im 


739 
7% 

8=8 

81°18 

9»18 

99i6 
9% 

10118 
1014 

1058 

11 


7'4 
7»8 

8'« 
8'S,« 

9»8 

9l6jg 
lOifi 
10>s 

107g 


Frl. 


7H 
7=8 

8>« 

2I18 

9=8 
9l5i8 
lOig 

1019 
lO'a 


GULF 


Ordinary 

Strict  Ordinary 

9ood  Ordinary , 

Strict  Good  Ordinary.. 

Low  Middling 

Strict  Low  Middling.., 

MlddUng 

Gtood  MlddUng 

Strict  Good  Middling. 

MlddUng  Fair , 

Kalr 


.»lb. 


Sat. 

ITIon 

Taea 

IVed 

Th. 

713,8 

7lS,fl 

7% 

75s 

71s 

8»1« 

83,i 

SH) 

8 

7''9 

»'1« 

9'lfl 

9 

«■'« 

H\ 

938 

9Sh 

9°16 
91I,, 

9 '18 

9>18 

9% 

»% 

9«18 
913,8 

9'l8 
9»'l8 

10 

10 

916,8 

103,8 

103,8 

loV 

10 

9V 

10i« 

101* 

107,8 

105,8 

10:<ig 

1011,8 

1011,8 

10=8 

loii 

103^ 

U'l6 

It'lR 

11 

lO'g 

10% 

ll'ie 

ll'l« 

1138 

ll"* 

11"9 

Frl. 


7i« 

7^8 
S\ 
9'ie 

9'j8 

2i*i« 

9^8 
103,8 
1038 
10% 
Ills 


STAINED. 


aoodOrdinary V  lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat.    nion 


71it 

8»is 
9i« 


7I18 

8»18 

9i« 


Taea 


7 

7<^ 
81a 
9^18 


W^ed 


71* 

838 
9^18 


Th. 


6% 
738 
8>« 
9'I8 


Frl. 


6% 
7!% 
8I4 
9'18 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
aach  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
nine  days. 


BPOTMAKKKT 
OLOSBD. 

Sale*  of 
Future: 

Sx- 
port. 

Oon- 
rump. 

Spee- 
uf't'n 

Con- 
tract. 

lotai. 

Sat'day. 
Monday 
Tuesday 
Wed'day 
Thur'd'y 
Friday.. 

ratal. 

Quiet  &  steady. 
Quiet  

'.:'.'. 

140 
115 
119 
115 
300 
189 

406 
200 

1011 

140 
615 
319 
115 
300 
289 

94,700 
130,700 
130,200 
257,200 
252,206 
243,70* 

Quiet  ati.ndec. 
Q't&st'y.  igdec. 
Quiet  at  ig  dec. . 

i 

1.678 

....1       973!     ....1       700 

1,106,700 

Jantjahy  14,  1893.] 
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The  Sales  and  Paioss  of  Futobkb  are  abown  by  tbe 
following  oomprehenaiye  table: 
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*  Includes siiles  in  aeptemher,  1S93,  for  September,  1,700;  Septem- 
ber-October, tor  October,  420.39  ;  September-^iovember,  for  Novem- 
ber, 879,90  ;  September-Detjember,  for  Uecomber,  1,931,300. 

ThefollowingexchanKea  have  been  made  during  the  week 
•20  pd.  to  exch.  300  Jan  for  McU.  I  -34  pd.  to  exch.  200  Mch.  for  Aug. 
•09  pd.  to  exch.  100  Mcb.  for  Apr.  •OO  pd.  to  exoU.  200  Mcli.  for  Apr. 
■30  pd.  to  exch.  400  Mcli.  for  July.  ^34  pd.  to  exch.  400  Mch.  for  Aug. 
.17  pd.  to  exch.  I.UOO  Moh.for  May.  | 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week't  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  13),  we  add  the  item  of  exports  from 
the  Dnitc  d  States,  including  in  it  tbe  exports  of  Friday  only. 


„     w    .  . .  in'j3.  1892. 

Btookat  Liverpool bale*.  1,013,000  1,S4S,000 

Stock  at  London 4,000       11,000 

Total  Oreat  Britain  itock. 

Stock  at  Hamburg 

Stook  at  Bremen 

Stock  at  Amsterdam... 

Stook  at  Rotterdam 

Stook  at  Antwerp 

Stook  at  Havre 

Stook  at  Marseille* 

Stock  at  Barcelona 

Stook  at  Qunoji 

Stock  at  Trieste 


1891. 

938.000 

20,000 


1890. 

975,00» 

14,000 


1.617,000 

1,500 

140,000 

19,000 

300 

ft, 000 

387,000 

8,000 

72,000 

6,000 

9,000 


1,556,000 

2,300 

134,000 

22.000 

300 

A.OOO 

247,000 

8,000 

75,000 

12,000 

16,000 


958,000 

3,300 

177,000 

10,000 

SOO 

7,000 

184,000 

3,000 

67,000 

6,000 

7,000 


880,000 
3,300 

138,000 
7,000 

149,000 
8,00» 

80,000 

S.00O 

10,000 


total  Continental  stocks 647,800     521,600  464,800  402,000 

Total  European  stocks..  ..  2,264.800  2,C77,600  1,422,80<;  liidLSOO 

indlaoottonatfoat  for  Europe.       80.000       19,000  58,000  95  000 

569,000  530,000  557,000 

54,000  63,000  37,000 

...     ...     ^_,.     .     ^ .--.313,659  968.808  714.887 

Stook  In  U.S.  Interior  towns..     452.704     627,C04  400,972  388  8t» 

united  States  exports  to-day.       20,592       17,800  10,523  34  910 


Total  visible  supply 4.371,857  4,708,063  3,548,103  3,219,14* 

Oitneabove,  thetotalsof  American  and  other  desorlptionsareaa  follows: 
Amtnean— 

Ulverpool  stock bales.  l,397,00t' 1,307,000     651,000     764  000 

Oontlnentalstooks 355,000     -419,000     361,000     318000 

American  afloat  for  Europe...     405.000     560.000     530,000     557  000 

anlted  States  Btook 1,097.7611,343.659     966,808     714887 

amted  States  Interlorstooks..     452,701     627,004     4P0,9T2     388  848 
OnltedStatM  exports  to-day.       20,592       17,800       16,523       34,910 


Total  Ad  srlcan.. 


»     ,r   ^,         „       „-     3.929,057  4,283,463  3,018,303  2,777,64» 

Matt  Indian,  Sraiit,  de,— 

Liverpool  stock 216,000 

Liondon  stook l.OOO 

Oontlnentalstooks 92.800 

India  afloat  lor  Europe 80,000 

Gg7Pt,Brazlliifca.,  afloat 61,000 


238,000 
11.000 

102,600 
19,000 
34,000 


297,000 
20,000 

103,800 
58,000 
63,000 


211.000 
14,000 
64.500 
95,000 
37,000 


Total  East  India,  Ac 443,800     424.600     531.300     441JS0O 

rotal  Amerloan 3,928,057  4,283,463  3,016,303  2,777,64* 

Total  visible  supply 4,371,857  4,708,063  3,548,103  3,219,148 

Price  Mid.  Upl., Liverpool...,         5i,«d.         4ti(,d.         56i«d.      513.0. 
PriceMld.UpL.NewYork....  9%).         7»uO.  9«io.       lO^tC. 

^p  The  imports  into  Continental  porta  tbe  past  week  have 
been  62,000  bales. 

The  above  figures  indicate  a  deereaae  in  the  cotton  in  sight 
to-night  of  336,206  bales  as  compared  with  the  same  £to 
3t  1892,  an  increase  of  823,7.51  bales  as  compared  with  the 
sorresponding  date  of  1891  and  an  increase  of  1,152,732  bal^, 
IB  compared  with  1880. 

AT  THE  INTEBIOR  TOWNS  the  movement— that  is  the  receir '• 
for  the  week,  and  since  September  1,  the  shipments  for  tba 
^eek  and  the  stocks  to-night,  and  the  same  items  for  the 
Borresponding  period  of  1891-S2— is  set  out  in  detail  in  the 
Fo'lowinK  statement. 
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•  Louisville  figures  "net"  In  both  years. 

f  This  year's  tlKures  estimated. 

The  above  totals  show  that  the  interior  atocke  havt  ^SJTI?!^ 
during  the  week  20,951  balea,  and  are  to-nigl  t  174,300  balee 
less  than  at  the  same  period  last  year.  The  re  eipts  at  a"  to© 
t'wns  have  been  8,599  bales  less  tl  an  the  same  week  last 
year,  and  since  Sept.  1  they  are  939.0  )4  bales  less  than  for  the 
wmetixLe  in  1891 -9d. 
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Quotations  for  Middunq  Cotton  at  Othkb  MARfflBTS.- 
Below  we  give  closing  quotationa  of  middlint;  cotton  at  Soutb - 
em  and  other  principal  cotton  markets  for  eac i!  jayo'th-  we«  k. 


W**>i  endint 
Jan.  13. 


OalTeaton.. 
>eir  Orlean^ 

HobUe 

CaTaimah . . . 
Oharleeton. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
Ptillartelpliln 
Augusta .... 

Memphis 

Bt.  LOQIB 

Houston 

Olnolnnatl.. 
LoaUrllle. . . 


OUMIHa  QnOTATlOHB  POB  MIDDLINO  OOTTOK  OM- 


BeUur. 


9»8 
9=8 

?.> 

9»8 
9% 
9»8 

91 '16 
9i3,a 

9=8 

10 

9»3ig 


Xon. 


958 
9(<g 

99lB 

9»8 
9% 

9'8 

iS"" 

9l3ig 

9»8 
10 
9"ig 


Tue$. 


OH 

9<<e 

9>« 

95,g 

9\ 

93t 

9<>e 

105i8 
91ll88'l 
9>3lfl 

958 

10 

91S18 


Wedna. 


9Sg 

S^• 
0^ 

9»ia 

9»8 

9»8 

9^8 
10 
10>4 

9<S8 

913ig 

91S18 

10 
9% 


Thur$. 


9>« 

9»,8 

938 

938 

9'a 

9<>8 

9111 

9\ 

10 

lO^a 
9Hi 
9% 
9% 
9^ 

10 
9% 


Fri. 

938 

9^8 
914 
9S8 
«i« 

9»8 

10 
1018 

91a 

9iiie 

9% 

938 

10 
9H 


The  closing  quotations  to-day  (Friday)  at  other  important 
flouthem  markets  were  as  follows: 

Atlanta 9H    Little  Rook....         O^s    Newberry 

Oolumbus,  Ga.        9^    Montgomery..        9^    Kaleigh 9=8 

0)lamt>u8,MlBB        9       Nashville 9'ii    Selma 9»8 

Bjfaula 9»4    Natchez 938    Shreveport 9^xg 

Beoeipts  From  thb  Plantations.— The  following  tabic 
J  a  licates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southert 
consumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whicl 
Onally  reaches  the  market  through  the  outports. 


With 

Jlndtno— 


Dec. 


Jan. 


9.. 
18.. 


Rectlvtt  at  the  Port: 


18flC-91  1891-9211892-93 


257,529 
268.327 
270.782 
216.989 


295,601 
277,98* 
280,305 


St'kat  Interior  Tovint. 


1890-91  1891-92  1892  93 


255.91U  169,189 
211,399  606.3S8 
190.972  650,110 


211.015  186.913  638,852 


651,751 
807,463 
830.054 
617,811 


e 1217.1771211,250,126,054  513,761  629.560 


132,151 
466,149 
ie8.952 
479,454 
173,665 


Hee^ptt  from  PlanVna 


"      13 1171,855  182.788  lll,81lll90,972:627.001'452,701'152.076 


295,776 
303,524 
311,808 
235,231 
192,278 


1890-91  1891  92  1892-93 

281,787 
231,004 
204,776 


32S,839 
330,693 
282,893 

232,105[l78,116 
195,966  120,255 
180,212'  83.890 


The  above  statement  shows:  1.— That  the  total  receipts  f  roa 
the  plantations  since  Sept.  1,  in  1892-93,  are  4,131,472  bales;  in 
1891-92  were  5,76.5,370  bales;  in  1890-91  were  5,364,015  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  114,841  bales,  the  actual  movement  from  plantations  was 
only  93,890  bales,  the  balance  being  taken  from  the  stocks  ai 
t "le  interior  towns.  Last  year  the  receipts  from  the  plantationc 
for  the  week  were  130,243  bales  and  for  1891  they  wer« 
152,076  bales. 

Oterland  Movement  for  the  Week  and  since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movemam 
for  the  week  and  since  September  1.  As  the  returns  reach  ue 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  sc 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weeklj 
pubhcation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Jan.  13 
and  since  Sept,  1  in  the  last  two  years  are  as  follows: 


January  13. 


Shipped— 

VlaSt.  Lonls 

Tla  Cairo 

Via  Hannibal , 

Via  Evansvllle 

Via  Louisville 

Via  Cincinnati 

Via  o'  her  routes,  <&o.. 


Total  gross  overland 

Deduct  Bfiipments — 
Overlanrt  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted ,. 

Leaving  total  net  overland* . 


1892-93. 


Week. 


10.534 
6,720 
2,892 
438 
2,493 
1,813 
6,913 

31,843 

10,i?03 

293 

1,187 


12,283 


19,560 


SiTtee 
Sept.   1. 


247,388 

131,543 

113,7C8 

11,594 

85,688 

62,801 

105,077 


1891-92 


Wuk. 


14,220 
11,682 
8,905 
1,816 
.•^,652 
2,759 
4,104 


757,793    49,118 


145,033 
16,fi91| 
39,234 


14,301 

903 

2,079 


200,958     17,233 


556.841     31,835 


Since 
Sept.   1 


399,773 
245,574 
131,665 

22,512 
120,148 

82,594 
110,332 


1,112,588 

195,185 
42,775 
57,613 


295,603 


816,935 


♦Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  19,530  bales,  against  31,835  bales  for  the  same 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
-overland  exhibits  a  decrease  fro.n  a  year  ago  of  280,144  bales. 


In  Sight  and  Spinruri' 
Taking: 


Receipts  at  ports  to  Jan.  13 

Ket  overland  to  Jan.  13 

Anthem  consumption  to  Jan.  13 


Total  marketed 143,401 

Interior  stocks  in  excess ,* 20,951 


1892-93. 


1891-92. 


Week. 


114,841 
19,560 
14,000 


Came  into  sight  during  week.  '127,450 
Total  in  sight  Jan.  13 1      .... 


Since 
Sept.   1. 


Week. 


Sinu 
Sept.   1. 


3,807,402  162,778  5,194.295 
556,841  31,835  816,985 
306,000    12,000     285,000 


4,670,213  206,623  6,296,280 
324,070     *  2,5461    571,075 


4,994,313 


204,0771 


.6,867,355 


Kirtih'naplnnerstak'gsto  Jnn.lSl      1,068,353       Il,404,711 

*  Decrease  during  week.  ~ 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 

during  the  week  127,450  bales,  against  204,077  bales  for  tte 

«ame  week  of  1892,  and  that  the  decrease  in  amount  in  sight 

to-night  as  r^omrvirpd  with  last  vnar  ia  1,873  042  haleR 


Weather  Reports  by  Telegraph. — Reports  by  telegraph 
from  the  South  to-night  indicate  that  the  temperature  has 
been  low  in  most  districts  during  the  week.  While  rain  has 
fallen  in  some  localities  the  precipitation  has  as  a  rule  been 
Ught,  but  at  many  points  the  weather  has  been  dry.  The 
wintry  weather  has  tended  to  curtail  the  volume  of  the  move- 
ment from  plantations. 

Oalveaton,  Texas. — There  has  been  no  rain  all  the  week. 
Average  thermometer  54,  highest  70,  lowest  39. 

Palestine,  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  averaged  47,  the  highest  beiug  68  and 
the  lowest  26. 

Huntsville,  Texas.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  51,  ranging  from  31  to  71. 

Dallas,  lexas. — We  have  had  no  rain  all  the  week.  The 
thermometer  has  ranged  from  22  to  69,  averaging  46. 

San  Antonio,  Texas. — There  has  been  no  rain  the  past  week. 
Average  thermometer  56,  highest  76,  lowest  36. 

iMling,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  55,  the  highest  being  76  and 
the  lowest  34. 

Columbia,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  54,  ranging  from  36  to  72. 

Cturo,  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  ranged  from  33  to  74,  averaging  54. 

Brenham,  Texas.— There  has  been  no  rain  the  past  week. 
Average  thermometer  54,  highest  73  and  lowest  32, 

Belton,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  54,  the  highest  l)eing  76  and 
the  lowest  33. 

Fort  Worth,  Texas.— The  weather  has  been  dry  all  the  past 
week.  The  thermometer  has  averaged  46,  ranging  from  34  to 
68. 

Weatherford,  Texas. —There  has  been  no  rain  this  week. 
The  thermometer  has  ranged  from  28  to  66,  averaging  47. 

New  Orleans,  Louisiana. — No  rain  has  fallen  during  the 
week.     Average  thermometer  48. 

Shreveport,  Louisiana.— There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  44,  the  highest  being 
69  and  the  lowest  36. 

Oolumbus,  Mississippi.— It  has  rained  on  one  day  during 
the  past  week,  the  rainfall  being  seventy-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  38,  ranging  from  30 
to  58. 

Leland,  Mississippi. — Bry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  36  to  70,  averaging 
44-6. 

Little  Rock,  Arkansas. — The  weather  has  been  fair  to  clear 
during  the  week,  with  a  low  average  temperature  and  no 
rain.  The  thermometer  has  averaged  35-6,  the  highest  being 
59  and  the  lowest  32. 

Helena,  Arkansas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  33,  ranging  from  17 
to  50. 

Memphis,  Tennessee. — We  have  had  no  rain  this  week.  The 
thermometer  ranged  from  20  to  51-5,  averaging  33. 

Nashville,  Tennessee. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  five  hundredths  of  an  inch. 
Average  thermometer  27,  highest  45  and  lowest  9. 

Mobile,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  forty-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  44,  the  highest  being 
64  and  the  lowest  37. 

Montgomery,  Alabama. — We  had  rain  on  one  day  early  in 
the  week,  but  since  then  the  weather  has  been  very  cold  with 
plenty  of  ice.  The  precipitation  reached  fifty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  36,  ranging  from 
38  to  46. 

Selma,  Alabama. — The  weather  is  now  clear  and  cold,  but 
rain  fell  on  one  day  early  in  the  week,  the  rainfall  reaching 
thirty  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  34  to  57,  averaging  40. 

Auburn,  Alabama. — We  have  had  rain  during  the  week  to 
the  extent  of  fifty-four  huodredths  of  an  inch.  Average 
thermometer  35-8,  highest  54'5,  lowest  18. 

Madison,  Florida. — Telegram  not  received. 

Columbus ,^Oeorgia. — There  is  scarcely  any  cotton  left  on 
plantations.  The  yield  will  be  oae-thlrd  less  than  last  season. 
We  have  had  rain  on  one  day  of  the  week,  the  rainfall  reach- 
ing forty-seven  hundredths  of  an  inch.  Average  thermome- 
ter 35,  highest  45,  lowest  30. 

Savannah,  Oeorgia.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  nine  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  34  to  56,  averaging  39. 

Augusta,  Oeorgia. — The  weather  has  been  clear  and  cold 
during  the  week,  with  light  rain  on  one  day,  to  the  extent  of 
twelve  hundredths  of  an  inch.  Light  fall  of  snow  to-day. 
Average  thermometer  34,  highest  48,  lowest  19. 

Charleston,  South  Carolina. — Rain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  33,  the  highest  being  54  and 
the  lowest  34. 

Stateburg,  South  Carolina. — There  has  been  no  rain  the 
past  week.  The  thermometer  has  averaged  33,  the  highest 
b(  ing  55  and  the  lowest  16. 
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Wilson,  North  Carolina.— We  have  had  dry  weather  all  the 
•week.  The  thermometer  has  ranged  from  10  to  46,  averag- 
ing 28. 

The  following  statement  we  have  also  received  by  telegraph 
■hewing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  January  12.  1893,  and  January  14,  1893. 


New  Orleans Above  low- water  mark 

Memphis Above  low-watermark 

KashvUle Above  low-water  mark. 

Shreveport Above  low- water  mark . 

Vloks'mrg .Above  low-water  mark. 


AOH.  12,  "93. 

Jan.  14, '92 

Feet. 

Feet. 

80 

7-7 

9-0 

12-9 

63 

16-6 

26-6 

4-8 

218 

24-2 

iBDiA  Cotton  Movement  from  all  Pokts. — The  receipts 
and  •  bipments  of  cotton  at  Bombay  have  been  as  follown  for 
the  week  and  year,  bringing  the  figures  down  to  January  12. 

BOUBAT  BE0BIPT8  kSD  SHIPMENTS  FOB  POUB  TEABS. 


Shipmenli  tKie  week. 

Shipment!  linee  Sept.  1. 

BeeeiptM. 

Itar 

great 
Srit'n. 

Oonti- 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

TMt 
Week. 

Sinet 
Sept.  1. 

•82-3 
'81-2 
'90-1 
•8-90 

1,000  33,OOo!39,000 

4,000    4,000 

3,000  11,0)0,14,000 
3,000  19,OOO|23,0O0 

7,000 

5,000 

10,000 

40,000 

140,000|     147,00036,000 
56,000        61.000  '20,000 
73.000        83,000,51,000 

146,000     186,000155,000 

295,000 
197,000 
366,0(0 
450.000 

According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  o; 
7,00C  bales  and  an  increase  in  shipments  of  35,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  86,000  bales, 
The  movement  at  Calcitta,  Madras,  and  other  India  ports  foi 
the  Jast  reported  week  and  since  the  1st  of  September,  for  twc 
years,  has  been  as  follows.  "  Other 
Tuticorin.  Kurrachee  and  Ooconada. 


ports  '  cover  Ceylon 


Shipment!  for  the  week. 

Shipments  since  Sept,  1, 

Great 
Britain. 

Oonti- 
tunt. 

ToUU. 

threat 
Britain. 

Continent. 

Total. 

Oalontta— 

1892-93... 

1891-92... 
Madras- 

1892-93... 

1891-92... 
AU  others- 

1892-93... 

1891-92... 

i",6o6 

1.000 
3,000 

1,000 
2,000 

.i',6o6 
i'obo 

1,000 
3,000 

j.oo'j 

1,000 
7,000 

3,000 
4,000 

13,000 
14,000 

19.000 
20,000 

8,000 
14,000 

6,000 
9,000 

23,000 
24,000 

H,00C 
18,00C 

19,00< 
23,00C 

42,00C 
41,000 

Total  all- 
1892-93... 
1891-9?... 

1.000 
4,000 

1,000 
7,000 

2,000 
11,000 

35,000 
38,000 

37,000 
47,000 

72,00C 
85,00C 

The  above  totals  for  the  week  show  that  the  movement  f re  m 
the  ports  other  than  Bombay  is  9,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BZPOBT8  TO  BDBOFB  FBOM  ALL  INDIA. 


ghipments 

(o  €Ul  Europe 

from— 


Bombay 

Allotherports. 


Total 41,000 


1892-93. 


This 
week. 


Since 
Sept.  1. 


39.000 
2,000 


147.000 
72,000 


219,000 


1891-92. 


This 
week. 


4,000 
11,000 


Since 
Sept.  1. 


61.000 
85,000 


15.0001     146,000 


189C-91 


This 
week. 


14,000 
7,000 


21,000 


'  Since 
Sept.  1. 


83,000 
87,0OC 


170,000 


Alexandria  Eeceipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
Kre  the  receipts  and  shipments  for  the  past  week  and  for  the 
Dorresponding  week  of  the  previous  two  years. 


JLlexandria,  Egypt, 
January  11 

1892-03. 

1891-92. 

189C-91 

Beoelpts  (cantars*) 

This  week.... 
Since  Sept.  1. 

135.000 
4.200.000 

140.000 
3,519,000 

12SOO0 
2,912.00(1 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Sinci 
Sept.   1 

E  qports  (bales)— 

To  Liverpool 

To  Continent ;.. 

11,000 
13,000 

228,000 
143,000 

6,000 
7.000 

226.000 
89,000 

14.000  177,000 
8,000|102  00C 

Total  Europe 

24,000 

371,000 

13.000 

315,0001  |22,000!279  00C 

*  A  cantar  Is  98  Donnds 

This  statement  shows  that  the  receipts  for  the  week  enoing 
Jan.  11  were  125,000  cantars  and  the  shipments  to  all  Euroie 
34,000  bales. 

Manchester  Market.— Our  report  received  by  cable  tc-night 
from  Manchester  states  that  tlie  market  is  strong  for  yarns 
and  firm  for  shirtings.  Production  is  being  curtailed  slowly- 
We  give  the  prices  for  to-day  below  and  leave  those  (or 
previous  weeks  of  this  and  last  year  for  comparison: 


k 


1892-93. 

1891-93 

32<  Cop. 

BH  lbs. 

OoU'n 
Mid 

32«  Cop. 

8>4  lbs. 

Ootft 
Mid 

Twist. 

Shirtings. 

UplOs 

Twist. 

Shirtings. 

Vpld 

d.       a. 

».  d.      B.    d. 

d. 

d.       d. 

«.    d.      8.    d. 

d. 

Oeo.9  7%     3814 

5    7i«»7    3 

5^18 

e^s  «7>« 

5  e^aeio^ 

4»18 

"   16,7%     aS's 

5    8    ®7    3'« 

s-i 

6%    »7>a 

5    6>«3B  10>s    4>4 

"  23|7iH     aSSs 

5    8    97    3i« 

514     6\    «7H 
5»,«   6%    ■ai'a 

5    6    «0  11 

4-4 

"  307\    a8»B 

5    8    87    3i« 

5    6    '36  11 

4»,« 

Jan.6,7''8    »8'8 

5    S"*®?    3i« 

53s     6>«    «7>4 

5    5    «6    9 

4 

"  13  8        »S%  15    9    ®7        4'   5»i»  iBOs    «738  15    5    »6    9 

4l,« 

Jute  Butts,  BAoaiNei,  &«.— Jute  bagging  has  rulel  fairly 
steady  during  the  week  unde-r  review,  but  the  demand  has 
been  light.  The  closing  quotations  this  evening  are  5«^o.  for 
X%  lbs,  8c.  for  2  lbs.  and  6J^c.  for  standard  grades.  The 
dealing.s  in  butts  have  been  only  moderate,  yet  the  market 
continues  firm  at  IJ^c.  for  paper  grades  and  3c.  for  bagging' 
quality  on  the  spot. 

Domestic  Exports  op  Cotton  MANOPAoraREs.— Throogli 
the  courtesy  of  Mr.  S.  O.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  liave  received  this  week  a  statement  showioK  the 
exports  of  domestic  cotton  manufactures  for  November  and  for 
the  eleven  months  ended  Nov.  30, 1892,  with  like  flgurea  for  the 
corresponding  perioda  of  the  previous  year,  and  give  them 
below: 


Quantities  of  Manufactures  of  Cot- 

ton  icolorei  and  uncolorei) 

exported  to— 


United  Kingdom yards 

Sermanr  •* 

Other  countries  In  Borope. ...  " 

British  North  America ».  ** 

Mexico " 

OentntI  American  States  and 

British  llonduras " 

Cuba '• 

Pnerto  Rloo " 

Santo  Domingo.... •* 

Other  West  Indlea " 

Argentine  Repnbllo '* 

SraiU •• 

United  StHtes  of  Colombia. . .  " 

Other  countries  In  3.  America  '* 

Ohlna " 

Brit.  Pos^es'as  In  A  ustralasla  " 

British  India  uid  Bast  Indies  " 
Other  countries  In  Asia  and 

Oceanica ** 

Africa " 

Other  countries. " 

Total  rards  of  above ** 

Total  values  of  above 

7alne  per  yard... 


Poluu  of  other  Manufactures  0: 
Cotton  exported  to— 

United  Kingdom 

(Germany 

other  countries  la  Europe 

British  North  America 

Mexico 

Central  American  States  A  British 

Honduras 

Cuba 

Puerto  Rico 

Santo  Domingo 

Other  West  Indies 

Argentine  Republic 

Braill 

United  States  of  Colombia 

dther  countries  In  So.  America — 
British  possessions  In  Australasia 
Other     countries    in     Asia     and 

Oceanica 

Africa 

Other  countries 

Total  value  of  other  manufac- 
tures of....  

Aggregate  value  of  all  cotton  goods 


Month  endlnt  Kav.  SO. 


ISM. 


1891. 


777.678 

a\iso 

88.018 

44.861 

8;i.l73 

438.970 

47.4<«) 

12.81!  I 

4lll'.tS8 

l.«r4,6'!7 

441.630 

t.36S.74T 

88633^ 

1,M3.677 

8»e,0O' 

4.63(1 
90,000 

78».987 

7S.1BZ 

1.449.8SO 


10.008.917 


ItSO.O? 
10681/ 


$38,874 

8.117 

1,U« 

88U 

196.816 
7.001 

B.ISO 
5,8'Jti 
681 
168 
6,061 
8,881 
I1.S06 
6,«37 
4.171 
4,186 

87,037 

1,180 

646 


t8«B.570 
tS75.641 


»«^.sl^ 

2,119.! 

40.717 
39S.2S 

374.77a 
92.010 
12.6'» 

e8.aec 

7JI>.6> 

l^7.03^ 

483,0l:< 

K9S,71R 

3,41ll.84« 

8,916.895 

750 

e»7,ooti 
l,9s^8e6 

88.844 
84.801 


11J08.70- 


$711,»S] 

raei9 


»14.(B<' 

7.78-; 

4A 

SS9 

47,177 

10,898 

7.93'» 

4,082 

3S0 

114 

4,667 

824 

4.81'.! 

8.49» 

B.a3r 

7,S6« 

31,048 

],r~ 

160 


1182.162 
1863.713 


U  mot.  etiMnt  2r»*.90. 


1898. 


7,»BI/)7B 
88 .4.803 

1.847.041 
640.848 

B.M0.7M 

6.418.003 

808.911 

800,811 

1.667.318 

93S8.B<« 

8.liO».383 

18.888.694 

8.348,408 

80.WO.18S 

S!I,088.0S8 

38S.1SB 

8,980,886 

4.6oe.ie9 

9.180.681 
9.876,896 


180L 


7J87J87 
877.444 

1.879.688 
663.161 

7.S8S,a»l 

aS3.78e 

183,703 

61^.683 

7377.417 

1.040.880 

a.UI.O08 

4JMS388 

90.688.K1 

76474.411 

808,194 

S,l  19,468 

BJI67M9 
6.»8.*I330 
«.l>77.8>0 


lB4.147.aiO  166314.0P8 

t8.8s:<.i»i  nojbsijerri 
t'0600       I  less 


1130384 

78.991 

9.060 

80.077 

1.836.780 

114.638 

S4.>flH 
64383 
6303 
3.941 
B!l.l«7 
85.894 
73,887 
86,977 
40.«aS 
6.a.S82 

19^.064 
18368 
14.844 


88.873,080 
tll.82B.181 


1819.889 

47378 

8.738 

18.03B 

869,749 

139,789 

69.886 

'    49,6e9 

4.688 

9.761 
44.147 

4.17S 
68,639 
87.718 
40.674 
70348 

804.436 
938B 
81.060 


81.791.681 
tia.646394 


East  India  Crop.— From  Messrs.  Lyon,  Comber  &  Co.'s 
cottoa  report,  dated  Bombay,  December  19,  we  have  the 
following: 

Crop  accounts  continue  fairly  favorable,  but  In  some  districts  it  Is 
reported  lUat  the'  ouMurn  will  not  be  as  good  as  was  expected,  and 
many  agents  have  lately  reduced  their  estimates  of  the  Bengal  crop, 
which.  It  Is  now  reported  by  some,  will  not  be  very  much  larger  than 
last  season,  but  it  Is  too  early  yet  to  be  certain  about  the  yield.  One 
thing,  however,  U  certain,  and  that  la  that  the  present  high  rupee 
prices  arc  bound  to  attract  all  the  available  supplies  to  this  market, 
and  ihus  swell  receipts,  so  that  even  it  the  crop  should  not  be  largar 
the  receipts  into  Bombay  may  still  come  up  to  the  estimate  we  gave  In 
our  last  circular,  as  we  expect  the  up  country  market^  will  be  bare  of 
stock  at  the  end  of  the  tcasou  The  DuoUera  and  Bhownusrgar  ac- 
counts keep  very  favorable,  but  the  two  most  critical  months  have  yet 
to  be  gone  through,  so  that  It  Is  too  early  yet  for  any  one  to  give  a 
really  reliable  estimate  of  the  out-turn.  All  that  we  can  say  is  that 
proapoots  so  far  are  promising,  and  the  outlook  Is  satisfactory.  Broaeu 
account?  are  also  satisfactory,  but  the  outturn  depends  on  what  »oit 
of  weather  we  have  from  now  until  the  end  of  January.  At  present 
the  chances  are  In  favor  of  rather  a  later  crop  th  >n  usual  Com  -a  and 
Khandeiah  accounts  are  Improving  so  far  as  quality  goes,  but  there  W 
a  general  Indication  among  natives  to  reduce  their  oiiglnal  estlmiites 
of  the  actual  yield. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
133,841  bales.  So  far  as  the  Southern  ports  are  concerned,  thsee 
are  the  same  exports  repoi-ted  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

IMotSoM. 

New  York-To  UvertKiol,  per  atekmen  Bothnia.  607 

Gregory.  107 Iler.^ohel,  1.902  ....St.  EnMh.  8C8 

Tau  13.2,122 "•52? 

To  Hull,  per  steamer  Galileo.  294 »" 

To  Havre,  per  steamer  La  G,«oogne.  "4  .-•............-.■--.        »'* 

To  Bremen,  por  stoamets  II-rmar,n    J,849....H.  a.  laeier, 

2  351  ... .......a • ,...-".---••     o,'w 

ToAutwerp.'per  steamefs  Hermann,  300....WeatemI»nd,        ^^ 

To  Copenhagen."  perVtearaer  island.  495 *'* 

To  L'fbon,  per  steamer  Vega,  50 .............^ Kino 

Nsw  Okleaks -To  Liverpool,  per  ateamerOracU,  5.100. .....^     !>.»w 

To  Havre,  per  steamers  Angcrlon.  .■>.S38     .  Bellareiia.  8.837 

Emillano.  4,200  ..  Iran.  7.04i....Mmr..vla.  3.070  ...  3a,«8» 

To  Bremen,  per  steamers  Knight  of  St.  George,  lu.v/i....,  ,.~f. 

Baltram,  3.0v  0 -, •,--AiV MO 

To  Hamburg,  per  steamer  Polynesia,  950.. -ijSa 

To  Antwerp,  per  steamer  Monroi  la,  l.*CO ij^ 

To  Genoa,  per  steamer  InlaUtlva.  3.549 »■"" 
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Total  bales, 

QALVE8TOK— To  Liverpool,  per  steamer  Glenfleld,  5,135 5,l3n 

To  Havre,  jwr  steamer  Roddam,  6,376 6,376 

To  Bremen,  per  steamer  HeiglilnKton,  7,596 7,596 

Vblasco-To  Liverpool,  per  sttnmer  Drot.  6,205 8,2<i5 

Bavannaii— To  Bremeu,  per  steamer  Ri  d  Cross,  7,600 7,000 

Brunswick— To  Liverpool,  per  steamer  Leaiider,  4,198 4.198 

To  Bremen,  per  steamer  Hay  Green,  1,100 1,100 

WnjJiNOTON— To  Bremen,  per  steamer  Huntcliff,  10,000 10,000 

HORFOLK— To  Liverpool,  per  steamer  Cudc,  1,141... 1,141 

To  Bremen,  per  steamer  Babblngten,  4,250 4,250 

To  HamliurK,  I>er  steamer  Dora  Foster,  650 850 

Newport  News— To  Liverpool,  per  steamer ,  1,676...  1,676 

Boston— To  Liverpool,  per  steamerd  AuKloman,  1.069. ...Cata- 

lonl»,  1,682..    Mlelilgan,  1,898. ...Plilladelplilan,  812....  5,491 

To  Haniburc,  per  steamer  Plckhuben,  1,299 1,299 

To  Yarmouth,  ler  steamer  Boston,  181 181 

Baltimore- To  Liverpool,  per  steamer  Barrowmore,  899 899 

To  London,  per  steamer  British  Queen,  500 500 

To  Hamburg,  per  steamer  Slavonin,  494 .,  434 

To  Rotterdam,  per  steamer  Patapsco,  200 200 

nuULDiLFHiA— To  Liverpool,  per  steamer  Indiana,  309 309 

Itotal 123,841 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Rot'dam, 
Hull  Bremen    Ant-    Lisbon 

lAvtr-  A  hon^  i£IIamwefvA     and 

pool.     don.    Havre,    burg.  Copenh. Genoa. 
5,566        294       374    3,700    1,102  50 

5,100    22,485 14,921    1,400    3,519 

5,135     6,376    7,596    

•  «■■•*       *«■*«■       ■■•«■«       #>  D  vv      •»■■••       •«*■■■ 

4,198     1,100    

10,000    

■  ■■■*■•  Vft7\lv  ■«*«■■  ■»««■« 


Hew  York. 
N.  Orleans, 
ealveston. 

Velasco 

Savannab.. 
Bmnswiok 
Wllmlngt'n 
Norfolk.... 
BTp't  News 

Boston 

Baltimore . 
FMladel'a . 


Tar- 
mouth. 


1,141 

1,670 

5,191 

899 

309 


500 


1,299 
494 


200 


181 


Total 

11.0^6 

47.45.') 

19.107 

6,205 

7,600 

5,298 

10,000 

6,041 

1.676 

6,971 

2,093 

309 


Total....   35,720       794  29,235  51,610    2,702    3,599        181123,841 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

QALTbston— To  Liverpool -Jan.  6-8teamer8  Ludgate^  6,330;  Venus, 
7,099. ...Jan.  7— Steamer  Bona,  6,364. 

To  Havre-Jan.  6— Steamer  Egglestone  Abbey,  6,261 Jan.  9— 

Steamer  Luelnia,  7,295. 
To  Hamburg— Jan.  10-Steamer  Tangier,  1.999. 

Niw  Orleans — To  Llverpool-Jan.  6— Steamer  Astronomer,  5,150 

Jan.  7— Steamer  William  ciiCfe,  ?,510  ..  Jan.  10— Steamei-  West 

Indian,  3,585 Jan.  11— Steamers  Dilambre,  1,750;    Oallego, 

8,150...  Jan.  13-Steamer  Mexican,  6,895. 
To  Havre— Jan.  6-8tesmer  Fort  William,  5,142.. .Jan.  13-  Steamer 

Castle  Euen,  G.608. 
To  Barcelona— Jan.  6 -Steamer  Puerta  Rico,  4,490. 
To  Qenoi— Jan.  10-8teamer  Flo  IX  ,  4,550. 
Savannah— To  Liverpool-  Jan.  11-  Steamer  St.  Hubert,  5,007. 

To  Bri  men— Jan.  6— Steamer  Dragoman,  6,300 Jan.  7- Steamer 

St.  Marnock,  6,250 Jan.  12- Steamer  Ortyga,  3,008. 

To  Barcelona -Ja".  7-Steamer  Grao,  3,242 Jan.  9-Steamer 

Vulcan,  6,150. 
Charleston- To  Liverpool    Jan.  9— SteaiLer  Hibemla,  4,631  upland 
and  206  Sea  Island. 
To  Bremen    Jan.  10— Steamer  Regimen.  5,260. 
WlLMWOTON— To  Liverpool— Jan.  7-Steamer  Tripoli,  8,700. 

To  Bremen- Jan.  6-8teamer  City  of  Worcester,  7,160. 
Newport  News— To  Liverpool- Jan.  10~8teamer  Cuflo,  1,034. 
BOSTON— ro  Liverpool -Jan.  3— Steamers  Lanoast  Ian,  1,071;   Norse- 
man, 775...  Jan.  10— Steamer  Kansas,  489. 

To  Yarmouth    Jan.  6-Stoamer  Boston,  103 Jan.  10    Steamer 

Boston,  li9. 
Baltimoee— To  Liverpool- Jan.  4— Bteamei  Queensmore,  1,031. 
Phtladelphia— To  Liverpool— Jan.  10— Steamer  British  Prlnoess,  86. 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam.d 

Do        later,  d. 

Havre,  steam. ..d. 

Do       d. 

Bremen,  steam.. d. 

Do       d. 

Hamburg,  steamd. 

Do         d. 

Ams'dam,  steam.c. 
Raval,  steam d. 

Do      d. 

B'lona,vla  M'sl's  d. 
e«noa,  steam... d. 
TrUste.v.  Lond'n  d. 
Antwerp,  steam  .d 


Salur. 

Mon. 

Tttet. 

Wedne». 

Thur$. 

Ht 

1*64 

'sa 
H 

»6« 

»64 

S.13 

•8 

he 

hi 

he 

'I'e' 

hi' 

Hi 

hI' 

»m' 

ha 

Hi 

35* 

3j* 
"6«3'4 

35* 

11  ^a,H 

35* 

35* 

Ji' 

"4 

>* 

^ 

Do 


.  d. 


•'et'SiH 


ll84«'l<,  "t4»''l6  'l64»';6  "61»»l, 


'64 


'84 


Fri. 

'32 


35* 

11^4®  I4 


iig^aSjg 


•  Cents  per  100  lbs. 

LrvERPOOL. — By  cable  from  Liveroool 
statement  of  the  week's  sales,  stocks,  ifeo 


we  have  the  foUowin^ 
.,  at  that  port: 


Balea  of  the  week bales. 

Of  which  exporters  took.... 

Of  which  speculators  took.. 

BtdM  American... 

Aotoal  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amoont  afloat 

Of  whloh  American 


Dee.  23.     Dee.  30.      Jan.  6.     Jan.  13 


51,000 

4,000 

13,900 

43,000 

7,000 

50,000 

1,544,000 

1,351.00(:  1 

145,000 

121,000 

178,000 

170,000 


21,000 

2,000 

2,000 

18,000 

12,000 

39,000 

,585,000 

,383,000 

93,000 

68,000 

141,000 

135,0r0 


32,000 

3,000 

2,00c 

25,0OC 

12,00c 

48,000 

1 .6(  0,000 

1,376,000 

76,000 

51,000 

136,000 

130,000 


51,000 

5,000 

3,000 

39,000 

6,000 

54,000 

1,613,000 

1,397,000 

72,000 

49,000 

151,000 

145,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eac  b 
d*y  of  the  week  encUng  Jan.  iS,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows : 


Spot. 


Itlarket, 
l:4S  P.  M. 

Uld.Upl'dB. 


Sales 

Spec.  <bexp. 


Futurtt. 

Market,  i 

l:iS  p.  M.( 

tlarket,  i 
t  p.  M.  \ 


Saturday 


Qolet  but 
•teaiir. 

539 

7,000 
1,000 


Steady  at 
1.04  ad- 
vance. 


Monday. 


Barel; 
supported 

53» 

8.000 
1,000 


Qnlet  at 
cllne. 


n»«aii»     Qaiet  and 


Tuesday. 


Doll. 


5*18 

7.000 
1,000 


Wednee. 


In  bayert' 
faror. 


561 


8.000 
1,000 


Tkur$d?y. 


Friday, 


5"4 

7,000 
1,000 


Small 
Inqolrr. 

53ig 

7,00a 
1,000 


Qolet  at  Steady  at  Qnlet  at  Qnlet  at 
2.64  de.  3-64  de.  2.^4  is  3.64  partlBllT 
oUne.  oUne.        decline.  ;  1.64  adv. 


Steady.       Steady. 


Steady.      Strong. 


The  opening,  Iiighest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  oa 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwisa 
stated: 


EF*  The 

4  63-64d.,c 

prteet  are 

given  in 

petux  and  64(A. 

Thut 

■    4  63  mec.:\» 

md  5  01  m^ant  5  l'64d. 

Sat.,  Jan.  T. 

3Ion.,  Jan.  9. 

Taea.,  Jan   10. 

Op«n 
i. 

BlQk 

1^. 

0)41. 

Op«n 

Bith 

Lorn. 

Oloa. 

Open 

anJi 

Lov>. 

OlM. 

d. 

d. 

d. 

*. 

d. 

i. 

d. 

d. 

d. 

d. 

(f. 

January.... 

618 

5  18 

518 

518 

5  15 

615 

5  14 

515 

6  13 

5  15 

5  13 

3  16 

Jan.-Feb... 

518 

5  18 

518 

518 

5  16 

615 

511 

6  13 

5  13 

5  15 

513 

515 

Feb.-Mch... 

510 

619 

519 

5  19 

515 

516 

5  16 

516 

5  11 

516 

614 

516 

Ucli.-April. 

6  80 

6  21 

5  20 

6  21 

617 

518 

5  16 

6.7 

515 

617 

616 

617 

AprU-May.. 

6  22 

6  23 

5  22 

6  23 

519 

519 

6  18 

5  19 

6  17 

619 

6  17 

619 

May  June.. 

5  21 

626 

6  21 

5  25 

6  21 

6  21 

5  20 

5  20 

519 

5  21 

619 

5a 

Jnne-July.. 

6  26 

5  27 

8  26 

6  27 

6  22 

6  23 

5  22 

522 

6  21 

5  23 

6  21 

323 

Joly-Auff... 

528 

628 

5  28 

528 

5  21 

6  25 

5  23 

6  21 

623 

5  21 

6  23 

5184 

Aug.-Sept.». 

5  27    6  27 

527 

5  27      5  23 

621 

5  23 

6  23 

6  22 

5  21 

5  22 

6^4 

Wed.,  Jan.  11. 

Than..  Jan.  12. 

Frt.,  Jan.  13. 

Open 

BiQh 

havo. 

OIo». 

Open 

Bigk 
d. 

Low. 
d. 

aiot. 
d. 

Optn 

High 
d. 

Low. 

Oloa. 

4. 

d. 

A. 

d. 

d. 

d. 

d. 

«. 

January.... 

5  11 

612 

511 

5  11 

610 

511 

508 

5  08 

5  06 

512 

6  06 

51» 

Iau.-Feb  ... 

511 

612 

6U 

611 

5  10 

5  11 

6  08 

5  08 

5  06 

512 

5  0d 

5  13 

Feb.-Mch... 

612 

612 

511 

511 

610 

511 

5  08 

5  08 

5  07 

612 

5  07 

513 

Mch..Aprll. 

613 

514 

513 

613 

5  12 

613 

610 

6  10 

508 

511 

508 

5  14 

AprU-May.. 

5  15 

6  15 

611 

515 

511 

611 

511 

5  13 

510 

6ia 

5  10 

61« 

May-June.. 

6  17 

5  17 

5  16 

5  IT 

516 

616 

6  13 

5  11 

512 

518 

612 

518 

June-July.. 

5  19 

519 

6  18 

6  19 

5  18 

618 

6  16 

516 

511 

519 

5  14 

5U> 

Joly-Aug... 

5  20 

5  21 

5  20 

6  80 

5  19 

5  20 

517 

6  17 

816 

6  21 

516 

5  21 

Ang.-Sept.. 

5.0 

6  20 

620 

6  20' 

j 

619 

6  19 

51, 

517 

6  16    5  -a  1  5  16 

5  21 

BREADSTUFF  S. 

Fbida-',  January  13,  189S.. 

During  the  early  part  of  tie  week  the  market  for  flour  wa» 
quiet,  but  later  an  advance  in  wheat  led  to  an  increased  de- 
mand, both  the  local  trade  and  shippers  buying,  moderately |. 
but  no  advance  was  established  in  valu.  s.  Corn  meal  has 
been  in  fair  demand  for  the  choice  grades  and  firm.  To-day 
the  market  for  flour  was  firm  but  quiet,  holders  asking  an 
advance.    Corn  meal  was  without  change  and  quiet. 

The  speculation  in  wheat  was  quiet  during  the  first  half  of 
the  week  and  prices  decUned  a  fraction  under  tame  foreign 
advices,  but  later  the  market  became  fairly  active  and  prices 
advanced  sharply  on  an  active  demand  from  shorls  to  cover 
contracts,  due  to  a  decidedly  stronger  turn  to  the  foreign 
markets  and  reported  damage  to  the  crop  in  France  by  severe 
weather.  Subsequently  realizing  sales  by  "longs"  under- 
stood  to  be  largely  for  foreign  account,  caused  some  decline 
from  top  prices.  The  spot  market  has  been  dull.  To-day  the 
market  was  fairly  active  and  higher,  on  buying  by  shorts  to 
cover  contracts,  stimulated  by  reports  of  damage  to  the  crop 
West.  The  spot  market  was  firm  but  quiet.  No.  3  hard 
winter  quoted  at  3(631^c.  under  May  delivered  and  No.  1 
Xorthern  at  Ic.  over  May  delivered, 

DAILY  OLOSINO  PBIOES  OF  NO.  2  BBD  WnTTBB  WRBAT. 
Sat.        Mon. 

78  7778 

79  ^ 

8C38  80U 
821a  82H 
82%  8288 
8358       831a 

Indian  corn  futures  have  been  quiet,  but  prices  have  scored 
a  moderate  advance,  owing  to  a  disappointing  movement  of 
the  crop,  the  receipts  not  increasing  as  rapidily  as  was  gener- 
ally expected.  The  spot  market  has  been  fairly  active,  ship- 
pers being  moderate  buyers,  and  yesterday  the  sales  included 
No,  2  mixed  at  51?^((^51%c,  in  elevator  and  52}^(a52i^c,  de- 
livered ;  No.  3  mixed  at  51c.  delivered,  and  steams  r  mixed  at 
511^(8511^0.  in  elevator.  To-day  the  market  was  higher  in 
sympathy  with  an  advance  West,  where  provision  men  are 
understood  to  be  buying.  The  spot  market  was  quiet.  No.  3 
mixed  sold  at  515i@52c.  in  elevator  and  53c,  dehvered  ;  also 
No.  3  mixed  at  52c.  delivered. 

DAII.T  OLOSniO  FBICBS  OF  NO.  2  MIXED  OOBN. 

Sal.  Mon.     Tuei.  Wed.  Thuri.  JH. 

January  dellverr c.    50>4  5i)i8       SOM  5m  51i8  52 

February  delivery o.    51%  50%       Sm  52  ^  1%  53 

Marth  delivery o.    51^         52ia  o2H  53^4 

MaydeUvery o.    5214  52i«       5238  53i8  52%  53»e 


January  delivery o. 

February  delivery 0. 

March  aellvery .c. 

May  d6liver,v c. 

June  delivery 0. 

July  delivery c. 


Tuet. 

Wed. 

Thure. 

Fri. 

78% 

80% 

79ifl 

79% 

81% 

80>4 

SOSg 

SfSs 

8214 

811a 

82 

82!*1 

8418 

83% 

84I4 

83 

85 

84'4 

81«i 

83% 

855a 

8S 

853a 
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Oats  have  been  quiet,  but  there  has  been  a  moderate  ad- 
vance in  values,  owing  to  the  smallness  o(  the  crop  move- 
ment and  in  sympathy  with  the  improvement  in  wheat  and 
com.  To-day  the  market  was  stronger,  sympathizing  with 
the  advance  in  corn. 

DXILT  01.O8IN0  PRIORS  OF  WO.  2  MIZBD  OATS. 

Sal.       Hon.      Tiiet.      Wed.     Thuri.      Fn. 

January  deUvery o.    3714       37%       37>9       38  38'4       38>9 

February  deUvery 0.    38  38»8       38V,       38%       38\       89'4 

MaydeLiveiT:..... 0.    39>4       39>4       39%       39\       89»8       40 

Rye  has  been  dull,  but  prices  have  been  advanced  on 
stronger  advices  from  the  West.  Barley  has  been  quiet  but 
steady. 

The  following  are  closing  quotations : 

FLODB. 


Fine V  bW.$l  70aS2  00 

fiaperflne 1  80»  2  15 

Exba,No.  2 195«2  25 

Extra,  No.  1 2  2R»  3  00 

Clears 2  85*3  35 

■Straights 3  409  4  10 

IPatent,  Bprtng 4  109  4  60 

[Wheat  floor  In  sacks  sells  at  prices  below  those  for  barrels.] 

OBAIN. 


Patent,  winter (3  85994  25 

City  mills  extras 3  85'?   4  00 

Ryefloor.Bunerilne..  3  009  3  20 

Buckwheat  flour 165®   175 

Com  meal- 
Western,  &o 2  65  9  2  86 

Brandywlne 2  90 


Wheat—  o.  0. 

Bprlng. oerbush...  71    9  91 

Bed  winter  No  2..  79>8^  81 

Bed  winter 65    9  82 

White 68    9  81 

Oats— Mixed..*  bn.  38    9  40 

White 41    9  47 

No.  2  mixed 38»s»  BO'S 

No.  Z  white 42>s9  43is 


gom,  per  bush.-  0. 

West'n  mixed 46 

Steamer  No.  2 5l\t 

Western  yellow ...  49 

Western  white 50 

Rye— 

western ,  per  bush .  57 

State  and  Jersey . .  57 

Barley— No.2West'n.  .. 

State  2-rowed 65 

State  6-rowed 75 


9 

54 

"» 

b2\ 

9 

65 

9 

55 

9 

62 

9 

62 

9 

9 

6S 

® 

bO 

The  Agricultural  Department's  Report  on  Crops  of 
THB  Year, — The  report  of  the  Department  of  Agriculture  for 
January  was  issued  Jan.  4  as  follows: 

The  wheiit  crop  i»  aligbtly  above  an  average  In  yluld,  and  In  volume 
has  only  been  exceeded  in  1391, 18S4  and  1882,  though  the  crops  ot 
1889  and  1880  nearly  equaled  It.  The  area  aa  estlninted  is  38,.551,430 
acres;  product,  515,949,0ci0  busheli*;  value,  $322,111, S81.  In  the  re- 
vision of  acreage  the  principal  changes  are  made  In  some  States  in 
which  the  decline  of  the  past  twelve  years  has  been  heavier  than  had 
been  reported.  There  has  also  been  a  considerable  enlargement  iu 
breadth  the  past  year  In  several  Western  States  The  rate  ot  yield  is 
13'4  busbels  per  acre;  the  average  value  per  bushel  — G2'4  cents- i.s  the 
lowest  average  value  ever  reported,  that  of  1884  being  64-5  cents  and 
that  of  1887  being  681  cents.  The  average  of  the  crop  ot  1891  wa,s 
83  9  cents.  The  weight  of  measured  bushels  will  be  determined  later, 
but  it  is  probable  that  the  aggregation  above  will  be  equivalent  t^i 
nearly  500,000,000  commercial  bushels. 

The  corn  crop  Is  short,  being  exceeded  lu  quantity  seven  times  in  the 
last  ten  years,  but  is  slightly  larger  than  iu  1853,  1887  and  1890.  Its 
average  yield  peracre— 231  bushels— has  been  exceeded  six  times  lu 
ten  years.  Its  area  is  cou.stderably  reduced,  the  reduction  being  very 
heavy  in  the  corn-producingregion,  though  offset  iu  part  by  increase 
lu  the  Atlantic  Stat  s  and  throughout  the  entire  cotton  belt.  In  the 
valleys  of  the  Ohio  and  Missouri  planting  was  retarded  and  limited 
greatly  by  heavy  rain,  which  prevented  plowing.  The  breadth  as  esti- 
mated is  70,626,633  acres;  the  product,  1,628,464,000  bushels;  value, 
1(842,146,630,  averaging  393  cents  per  bushel. 

The  estimates  for  oats  are:  Area,  27,083,333  acres;  product.  661,085,- 
000  bushels;  value,  $209,253,611;  yield  per  acre,  241  bushels. 

§^  For  other  tables  nanally  arlvcn  here  see  page  70. 


THE  DRY    GOODS  TRADE. 

New  York,  Friday,  P.  M.,  January  13 
The   general     market   at    first    hands    continues 
uninteresting    condition    so    far    as    the    evolution 
feature    goes.      There    have    been    a    considerable 


1893. 

in  an 
of  new- 
number 


of  buyers  arriving  from  different  parts  of  the  country, 
with  the  small  jobbers  of  the  South  well  represented, 
but  the  buying  capacity  of  the  majority  is  limited.  Not 
only  that,  but  their  requirements  are  largely  for  im- 
mediate shipment,  and  business  is  thus  further  restricted  by 
the  small  supplie-s  available  from  which  to  make  selections  in 
staple  cotton  fabrics  of  the  brown,  bleached  and  colored  goods 
order.  This  demand  keeps  ahead  of  any  excess  production  of 
less  favored  lines  upon  which  it  is  thrown,  and  the  market  is 
thus  kept  exceptionally  clean.  Local  jobbers  have  also  found  a 
share  of  buying,  usually  put  through  at  first  hands,  diverted  to 
them  for  this  class  of  goods,  but  for  which  their  sales  would  have 
been  mainly  restricted  to  wash  fabrics.  Although  still  mostly 
confined  to  business  arising  from  the  operations  of  salesmen  on 
the  road,  there  has  been  a  large  distribution  of  ginghams  and 
fine  printed  wash  fabrics  from  second  hands.  The  tone  of 
the  market  continues  fljrm  all  round,  and  buyers  find  it  im- 
possible to  do  business  under  extreme  prices.  In  the  market 
for  prints  the  American  indigo  blues  and  shirtings  have  been 
raised  }ic.  per  yard  to  Q%c.  and  4J^c  respectively,  the  move- 
ment having  been  fully  expected.  Tlis  H.  B.  Claflin  Co.'s 
balance  sheet  just  issued  shows  15'39  per  cent  earned  for  the 
common  stock  in  1893,  and  until  further  notice  dividends 
will  be  at  the  rate  of  9  per  cent  per  annum  thereon.  The  net 
earnings  last  year  reached  §870,000,  against  average  net  earn- 
ings for  the  four  years  preceding  incorporation  of  §737,000  a 
year. 

Domestic  Woolens. — ^The  demand  for  wooien  and  worsted 
trouserings  and  suitings  continues  fair  all  round,  and  much 
better  than  usual  in  some  lines  of  which  buyers  can  secure 
early  delivery  in  light  weights.  The  very  severe  weather 
helps  to  impart  a  good  tone  to  this  division  of  the  market, 
as  It  in-ures  the  working  off  by  retailers  of  stocks  of  heavy 
clothing.  One  good  feature  of  the  market  is  the  absence  of 
cancellations  and  rejections,  generally  very  noticeable  about 
this  time  of  the  year.  For  next  fall  lines  there  has  been  a 
good  demand  in  which  cheviots  have  been  prominent.    Mix_ 


tures,  fancies  and  piece-dyed  worsteds  aLw  sell  well.  Cotton 
warpe,  doeskins,  tricots  and  sackings  are  ouiat,  an  are  the 
majority  of  lines  in  overcoatings.  Dross  gooas  are  aUo  quiet. 
Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  January  0  wer«  8,167 
packages,  valued  at  $1.51,149.  their  destination  being  to  tbo 
points  specified  in  the  table  below: 


IfBw  York  to  Ja.k    Q 

1893.             1 

1803. 

Wtek. 

Stnee  Jan.  1. 

Week. 

ginee  Jan.  1 

Qreat  Britain 

107 
23 

iiso 
■"a 

887 
25 
S3 

1,558 
8 

107 
23 

iso 
"e 

237 

26 

53 

1,858 

8 

76 

8 

875 

379 

!;■.'. 

844 

50 
163 

782 
16 

76 
875 

India 

879 

Arabia 

Africa 

S44 

Vlexloo ....•........«• 

50 

183 

South  America    .. ....•■. ... 

7ft  2 

'^ther  countries. .  ..••••..•■•. 

16 

Total 

China,  via  Vancouver. 

3.167 
3,160 

2,107 
3,160 

3,098 

2,001 

Total 

5,327 

5,327 

2,093 

2,093 

From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
een  $151,149  in  1893  against  $111,390  in  1893. 

Deliveries  of  staple  domestics  have  been  made  as  freely  u 
the  unusual  weather  conditions  will  allotv,  both  from  the  mills 
and  this  market,  but  the  movement  has  not  reached  late  pro- 
portions. Business  at  first  hands  has  been  confined  mainly  to 
[)icking  up  tailings  and  odd  packages,  which  oecasionallv  find 
their  way  here  in  excess  of  actual  orders  for  the  parflcular 
ticket  or  make.  Jobbers  have  bad  a  good  inquiry  to  meet 
from  buyers  unable  to  get  what  they  need  from  agents.  In 
prints,  indigo  blues  have  been  sold  largely  by  jobbers  under  the 
stimulus  of  the  advance  made  by  the  agents.  The  jobbing 
])rice  will  remain  unchanged  until  the  35th  inst.  Spring  fan- 
cies were  in  fail-  request  from  agents,  but  are  not  opened  yet 
by  jobbers.  The  latter  have  effected  a  large  distribution  of 
wash  goods.  Print  cloths  have  been  quoted  all  week  at  4c. 
for  64  squares,  with  a  quiet  business  doing. 

1893.  1892. 

Stock  of  Print  Ololht  -  Jan.  7.  Jan.  9. 

Held  by  Providence  manufaotiirers.    None.  198,000 

Fall  River  manufacturers 9,000 


68,000 


1891. 
Jan.  10. 
S39,(H>0 
539,000 


Total  stock  (pieces) 9,000  266,000  838,000 

Foreign  Dry  CJoods. — There  has  been  more  business  in  this 
department  as  the  result  of  an  increased  attendance  and  fuller 
lines  shown  of  new  importations.  Purchasers  have  placed  a 
fair  number  of  orders  for  staple  lines  in  silks,  fine  woolens,  Su>. 
hut  the  demand  for  fancies  has  ruled  moderate.  Prioes  are 
firm  all  round. 

Importations  ot  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  13,  and  since  Jan.  1,  1893,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 
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TERMS   OF   SUBSCRIPTION. 


Commercial  and  Financial  CHROXICLIG  con- 
taiaa  40  to  64  pages  published  every  week. 

State  and  City  Sapploment  of  CHRONICLE  con- 
tains 180  pages  published  several  times  each  year. 

Investors*  Supplement  of  CHRONICLE  (a  Cyclo 
pcBdia  of  Railroad  Securities)  contains  160  pages  published 
erery  other  month. 

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Supplements. 


Tbe  purpose  of  this  State  and  City  Department 

la  to  fiimish  our  subscribers  with  a  weekly  addition  to  and 
oontinOsrtion  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shaU  publish ,  and  the  municipal  laws  we 
Bhall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Btatb  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chkonicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts. 


REVIEW  OF  MUNICIPAL  BOND  SALES  IN 
DECEMBER  AND  DURING  THE  PAST  TEAR. 

The  total  amount  of  new^  S:ate  and  city  securities  re- 
ported to  the  Chron'icle  as  sold  during  the  mouth  of 
December  was  less  than  the  amount  which  has  been 
reported  during  any  other  month  of  the  year  just  past. 
This  falling  oflE  is  not  necessarily  attributable,  however, 
to  any  unusual  lack  of  demind  for  this  class  of  securi- 
ties. The  month  of  Djcembjr,  if  we  are  correctly  in- 
formed, is  generally  a  dull  one  with  the  municipal  bond 
broker  and  the  present  instance  has  proved  no  excep- 
tion to  the  rule.  It  is  not  surprising  either  that  there 
should  be  fewer  new  loans  offered  during  the  last 
month  of  the  year,  as  at  that  time  the  machinery  of 
government  in  most  of  our  cities  is  tixed  to  its 
utmost.  The  business  of  the  old  year  is  bsing  closed 
up,  estimates  and  apportionments  for  the  new  year  are 
being  made,  reports  from  various  officials  are  in  order, 
and  there  is  but  little  opportunity  for  the  consideration 
of  anything  aside  from  the  regular  routine  work.  It 
is  generally  admitted  that  the  foreign  demand  for 
American  securities  has  been  very  perceptibly  checked 
by  the  present  silver  situation  in  this  country,  which 
has  recently  been  attracting  such  widespread  attention, 
and  this  fact  has  undoubtedly  had  some  influence  on 
the  market  for  State  and  city  bonds. 

The  total  sales  reported  in   December  amount  to 

$3,297,249,   and  in  the  following   table  we  give   the 

prices  which  were  paid  far  13,103,776  of  the  securities. 

In  the  case  of  each  loan  a  reference  is  made  to  the  page 

of  the  Chronicle  where  a  full  account  of  the  sale  in 

question  will  be  found. 

Decembeb  Bond  Sai,es. 
Location—  Rile.      Maturity. 

Page  1120,  Atlanta,  Ga 4s 


1090,  Avondale,  0 58 

1049,  Bastrop,  Tex 

1090,  Bayonne,  N.  J 58 

1120,  Bultalo,  N.  Y 3^a 

1090,  Camden,  N.  J i^a 

1091,  CliUUcothe,  0 48 

1120,  Dyorsville,  Va 6s 

,  Franklin  Co.,  O 6s 

52,  namilton  Co.,  O 

1121,  Houston,  Tex 68 

52,  Modesto,  Cal 6s 

1121,  New  York,  N.  Y...    38 
1001,Orange,  N.  J 5s 


Oct.  1, 1912 

1922 
Jan.  2, 1903 
Jan.  1, 1913 
Jan.  1, 1923 


1898-1902 


1922 
1893  to  1912 
Nov.  1,1911 
1904-1932 


imounl. 

Award, 

$40,000 

100-00 

15,000 

106046 

20,000 

98-50 

40,000 

103-51 

75,000 

103-01 

95,000 

108-05 

100,000 

100-00 

9,000 

101-722 

80,000 

101-794 

31,000 

104-370 

40,000 

105-625 

85,000 

10012 

64,700 

100-00 

256,000 

102-353 

I/>OATION:—                   Kate.  Maturity.  Amount.  Award, 

Pagell22,Pt.  of  Portland,  Or.  53  1922  $.W,000  105  07 

"     1122,  PortamoutU,  N.  H.  48  1912  160,000  101-519 

"     1122,  RooUestor,  N.Y....  3^%  1912  250,000  101-00 

"     1122,  Roche.-itor,  N.Y....  3'29  1912  100,000  101-028 

"     1122,  Rocliester,  N.Y....  3ia»  1912  100,000  101-03 

"     1122,  Ro(-bc«tcr,  N.Y....  SiflS  1912  300,000  101-00 

"    10<)l,Soutli  Omaha,  Neb.  7a  26,350  101138 

"     1030,  Troy,  N.  Y 3>25  1905-1912  75,000  102-57 

"     1122,  WUiulngton,  Del..  4a  1905-1906  60,000  100-125 

"         54,  Wbltostone ,  4»2S  1922  22,000  100-539 

"     1008,  Wyoming,  0 6s  1893  1902  9,726  104-00 

Total $2,103,776 

Aggregate  of  salea  for  wlilcU  no  price  Is  reported 
(from  nineteen  municipalities) 1,193,473 

Total  sales  for  December $3,297,249 

.  A  comparison  of  the  foregoing  statement  with  re- 
turns  for  previois  months  shows  that  the  prices  paid 
for  the  new  loans  in  Dj member  were,  as  a  rale,  not  so 
high  as  those  which  were  received  in  the  earlier  months 
of  the  year.  Buffalo's  3^  per  cent  twenty-year  bonds, 
for  instance,  ware  sold  'in  Djoember  at  103'01 
while  in  April  they  brought  103*791  and  in  Saptember 
103"77.  The  same  city,  however,  s~>\d  a  similar  loan 
in  Noveaiber  at  102-5il.  It  will  hi  noticed  that  the 
thirty-year  4^  per  cent  loan  of  Cim  lea,  N".  J.,  brought 
a  very  go  )d  price,  aid  the  city  reports  thit  ten  bids 
were  recMved  for  ttie  bonds.  Tae  only  other  loan  of 
list  month  which  called  out  so  large  a  number  of  offers 
was  that  issued  by  the  cif.y  of  Troy,  the  number  of  bids 
received  bjing  fourteen.  The  returns  from  the  Port 
of  Portland,  Oregon,  indicate  that  the  securities  issued 
by  thit  municipality  are  constantly  growing  i a  popu- 
larity. Its  5  per  cent  thirty-year  gold  bo  ids  were  first 
offered  in  1891,  when  a  block  of  1100,000  was  sold  at 
101-14.  In  June  of  '92  another  issue  of  the  same  secu- 
rities brought  ]04"50;  again  in  Oetobar  another  lot 
was  sold  at  104"52,  and  the  report  for  last  month 
shows  that  a  block  of  150,000  was  sold  on  the  15th  at 
105-07. 

As  has  already  been  said,  the  total  amount  of  bonds 
reported  as  sold  during  December  is  less  than  that 
which  was  reported  for  any  other  month  of  1892. 
This  fact  is  clearly  shown  by  the  following  table,  in 
which  we  give  the  total  amount  of  bonds  reported  to 
us  as  issued  and  sold  in  each  month  of  the  past  year, 
and  the  grand  total  for  the  year  is  shown  to  be 
$83,823,515. 

lOTAI.  BOND  SALES  BY  MOlfTHS. 


Auguat $4,108,491 

September 6,242,953 

October 11,766,420 

November 5,176,012 

December 3,297,249 


January $6,352,000 

February 7,761,931 

March 8,150,500 

April 6,723,000 

May 7,856,860 

Jane 12,249,000 

July 4,139,100       Total  sales  for  1892. $83,823,515 

While  these  figures  do  not  cover  all  the  little  issues 
mide  by  small  town  and  school  districts,  it  is  not  prob- 
able that  any  important  State  or  city  loan  has  been 
(jmitted. 


Albany,  N.  Y. — In  the  report  of  City  Chamberlain  Charles 
A.  Hills  the  total  general  debt  of  the  city  of  Albany  on  Jan- 
uary 1  1893  is  given  as  $3,333,000.  The  water  debt  on  the 
same  date  was  §1,714,000,  making  a  total  of  $4,046,000,  and 
after  deducting  sinking  funds  to  the  amount  of  $843,135,  the 
net  debt  is  shown  to  be  $3,303,865.  In  the  followiag  state- 
ment we  give  the  figures  for  January  1  1893  in  connection 
with  those  for  previous  years,  which  are  taken  from  our  State 
AND  City  Supplement. 

1893.  1892.  1891.  1890. 

Oeneraldebt $2,332,000     $2,10J,000     $2,518,200     $2,475,000 

Water  debt 1,714,000       1,754,000       1,794,000       1,834,000 

Total  debt $1,046,000     $3,863,000     $4,342,200     $4,309,000^ 

Sinking  funds 843,133  502,401  646,881  556,950 

Net  debt $3,212,865     $3,360,599     $3,695,319     $3,752,050 

It  will  be  noticed  from  the  above  that  while  the  total  city 
debt  shows  an  increase  during  the  year  of  $183,000,  the  sinking 
fund  has  at  the  same  time  been  more  than  correspondingly 
enlarged,  so  that  the  net  debt  is  $157,734  less  than  it  was  last 
year. 
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In  addition  to  the  total  debt  as  stated  above  there  is  the 
railroad  loan  for  $1,000,000  issued  to  the  Albany  &  Susque- 
hanna Railroad  Company  and  secured  to  the  city  by  a  first 
mortgage  payable,  principal  and  interest,  by  the  Delaware  & 
Hudson  Canal  Company.  The  street  improvement  bonds, 
which  on  January  1  1893  amounted  to  $776,405,  are  payable 
by  special  assessment  on  property  bene8tted,  and  therefore 
they  also  are  omitted  in  the  statement  of  the  city's  total 
debt. 

Bangor,  Me. — In  the  railroad  department  of  to-day's  paper, 
under  the  heading  of  "  Bangor  &  Aroostook,"  will  be  found 
all  the  facta  respecting  the  lease  of  the  Bangor  &  Piscataquis 
R.  R.,  in  which  the  city  of  Bargor  is  largely  interested,  to  the 
new  company,  the  Bangor  &  Aroostook.  The  city  officials 
look  upon  the  lease  as  of  great  advantage  to  the  city,  as  it  is 
natural  they  should,  considering  that  it  now  yields  a  rental 
sufficient  to  pay  a  large  part  of  the  interest  on  the  city's  $925,- 

000  Bangor  &  Piscataquis  R.R.  bonds,  and  which,  after  April 

1  1892,  will  pay  this  interest  in  full. 

The  Dam  Bonds  of  Austin,  Tex.,  Declared  Invalid.— It 

has  been  announced  this  week  that  the  Texas  Court  of  Appeals 
has  decided  against  the  validity  of  the  "Austin  Dam  Bonds." 
These  bonds,  to  the  amount  of  $1,400,000,  were  authorized  by 
popular  vote  on  May  5  1890  to  be  issued  by  the  city  for  the 
purpose  of  constructing  a  dam  across  the  Colorado  River, 
building  a  complete  system  of  water-works  and  establishing 
and  maintaining  a  new  electric-light  plant.  According  to  ovx 
latest  reports  from  the  city,  bonds  to  the  amount  of  $900,000 
have  already  been  sold. 

The  litigation  was  instigated  by  the  Austin  Water,  Light  & 
Power  Company  and  its  bondholders.  This  company  has  been 
supplying  the  city  of  Austin  with  water  and  light  for  about 
tea  years  under  a  contract  which  gives  the  city  .the  right  to 
purchase  the  entire  plant  of  the  company  at  a  price  to  be 
fixed  by  appraisement.  The  members  of  the  company  have 
denied  the  right  of  the  city  to  d'^stroy  the  value  of  their 
property  by  erecting  other  works  or  to  purchase  their  plant, 
except  for  cash  or  its  equivalent.  They  have  refused 
to  accept  any  proposition  to  sell  to  the  city,  taking 
payment  in  the  bonds  issued  to  aid  in  the  erection  of  the 
dam. 

The  holders  of  the  bonds  issued  by  the  city  have  now  de- 
clared their  intention  of  carrying  the  case  into  the  United 
States  Courts,  and  have  expressed  themselves  as  confident 
that  the  validity  of  the  bonds  issued  by  the  city  will  therebe 
maintained. 

Tirginia  State  Debt.— The  Virginia  Bondholders  Committee 
have  given  notice  that  h  olders  of  bonds  or  coupons  interested 
in  the  distribution  desiring  to  make  any  communication  to 
the  Commissioners  on  the  subject  of  the  distribution  are  re- 
quested to  do  so  before  the  35th  of  January  1893,  after  which 
date  the  Commissioners  will  proceed  to  the  consideration  of 
the  matter. 

All  communications  must  be  made  in  triplicate  and  type- 
written or  printed,  and  sent  to  Mr.  Phillips  Smalley,  Secretary 
of  the  Commission,  care  of  Central  Trust  Company,  New 
York. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  foi 
sale. 

Beatrice,  Neb.— (State  and  City  Supplement,  page  118.)— 
On  January  24  a  special  election  will  be  hold  in  Beatrice  to 
vote  on  the  question  of  issuing  paving  bonds  to  the  amount  of 
120,000. 

Bradford,  Mass.— (State  and  City  Supplement,  page  23.)— 
The  selectmen  of  this  town  were  authorized,  at  a  special  meet- 
ing held  December  39,  to  petition  the  Legislature  for  permission 
to.extend  the  debt  limit  $25,000  for  paving  purposes. 

Z  Columbia,  8.  C— (State  and  City  Supplement,  page 
159.) — It  has  been  proposed  that  an  issue  of  6  per  cent  city 
sewer  bonds  be  authorized. 

Dayton,  Ohio.— (State  and  City  Supplement,  page  79.)— 
An  ordinance  is  being  prepared  to  be  submitted  to  the  Legis- 
lature authorizing  the  issuance  of  city  bonds  to  the  amoimt  of 
$500,^00  for  paving  purposes. 

p  Douglas  County,  111.— County  Clerk  J.  W.  King  writes  us 
that  on  January  3  $10,000  of  county  jail  bonds  were  sold  to 
Messrs,  E.  H.  Rollins  &  Sons  at  105'75.    The  securities  bear  6 


per  cent  interest  and  mature  at  the  rate  of  $3,000  rearlr  (ram 
July  1  1903  to  July  1  1907  in.lusive.  ^^ 

Flushing,  N.  ¥.-(State  a.nd  City  SuPi'LEME.NT.page47.)-. 
Authority  has  been  granted  to  the  town  of  Fluihin.{  to  Imiw 
$25,000  of  bondi",  in  yearly  instalraonU  of  $2,500  each,  for  the 
purpose  of  improving  Broadway  from  the  village  of  Flu^hioK  ' 
to  the  town  of  North  Hi-mpatead.  It  is  nUo  reported  that  the 
Town  Board  will  ask  periuiision  to  issue  $l(J,(JOO  of  bonds  to 
construct  a  bridge  at  Douglaston. 

Qirard,  Pa,— The  people  of  this  borouaih  have  voted  bonds 
to  the  amount  of  $19,000  for  water  works. 

tiravesend,  N.  ¥.— John  Y.  McKane,  supervisor  of  the 
town  of  Gravesend,  will  receive  projxjsala  until  January  21 
for  the  ptirchase  of  $150,000  of  5  per  cent  local  improvement 
bonds.  The  loan  will  be  payable  40  years  from  the  first  inter- 
est day  following  the  date  of  the  bonds.  These  bonds  are 
issued  in  our^uance  of  Chapter  118  of  the  Laws  of  1892,  and 
are  for  the  purpose  of  redeeming  short-term  local  improve- 
ment bonds  falling  due  during  the  year  1898. 

Jamestoivn,  N.  Y.— (State  and  City  Supplement,  page  48.) 
—It  is  reported  that  the  Board  of  Public  Works  of  James- 
town has  recommended  the  paving,  curbing  and  guttering  of 
streets  at  a  cost  to  the  city  of  $60,000,  for  which  amount 
bonds  are  asked. 

Lakeport,  N.  H.— The  citizens  of  this  town  voted  on  Janu- 
ary 7  in  favor  of  building  a  sewerage  syAtem  in  district  No. 
13,  and  to  issue  bonds  in  payment  therefor,  subject  to  the 
action  of  the  Legislature. 

Lexington,  Neb. — An  issue  of  municipal  bonds  has  been 
voted  by  the  peoble  of  L-^xingtoa,  Neb.,  for  the  purpose  of 
establishing  an  electric-light  plant, 

Madison,  Neb. — It  is  reported  that  this  city  will  issue  bonds 
for  water  works  and  incandescent  lights. 

Manchester,  N.  H.— (State  and  City  Supplement,  page 
14 ) — E.  J.  Knowlton,  Mayor,  has  recommended  that  city 
bonds  be  issued  for  the  purpose  of  extending  sewers. 

Nashville,  Tenn,— (State  and  City  Supplement,  page 
156.)— One  of  the  city  officials^reports  that  the  City  Council 
has  included  in  the  budget  for  1893  the  sum  of  $l00,000  for 
sewerage  purposes,  and  that  authority  to  issue  bonds  for  that 
amotmt  will  be  asked  of  the  Legislature. 

New  York  City.— (State  and  City  Supplement,  page  50).— 
Comptroller  Myers  notifies  us  that  the  $31,355  of  city  bonds 
voted  to  pay  the  expenses  of  the  Harlem  River  Brid^  Com- 
mission, as  mentioned  in  our  issue  of  last  week,  will  all  be 
taken  by  the  Commissioner  of  the  Sinking  Fund. 

Pine  Grove,  Pa. — Town  Clerk  F.  B.  Wheeler  is  authority 
for  the  report  that  the  people  of  Pine  Grove  will  vote  at  the 
sprinjj  election  on  the  question  of  bonding  to  the  amount  of 
$26,000  for  water  works. 

Reading,  Ohio,— Village  Clerk  A.  G,  Aukenbauer  will  re- 
ceive biJs  until  February  7  for  $40,000  of  water  and  electric- 
light  bonds  bearing  interest  at  the  rate  of  5  per  cent  per 
annum. 

School  District  No.  11,  El  Paso  Conntj,  Col,— Notice  is 

given  that  bonds  of  this  school  district  numbered  1  to  8,  in- 
clusive of  the  issue  dated  Aug.  1  1884,  and  bonds  numbered 
1  and  2  of  the  issue  dated  July  1  1886,  have  been  called  for 
payment.  The  total  amount  of  these  bonds  is  $10,000,  and 
they  will  be  redeemed  on  or  before  Feb.  10  1893  at  the 
Chemical  National  Bank  of  New  York  City,  or  at  the  office  ot 
Cotinty  Treasurer  H.  C.  McCreery,  Colorado  Springs,  Col.— 
An  advertisement  giving  full  particulars  wiU  be  found  else- 
where in  this  Department. 

Tinicnm  Township,  Bucks  County,  Pa.— Last  week  an 
issue  of  township  public  road  bondj  to  the  amount  of  $18,000 
was  authorized  by  a  vote  of  the  people. 

Union  Free  School  District  No.  18,  Hempstead,  N.  Y,— 

The  Board  of  Education  of  Union  Free  School  District  No. 
18  will  receive  bids  until  January  17  at  the  Far  Rockaway 
Bank,  Far  Rockaway,  N.  Y.,  for  the  purchase  of  a  5  per  cent 
bond  to  the  amount  of  $7,000,  said  bond  to  be  due  and  paya- 
ble in  twenty  years. 

Westport,  Mo,— The  gas  committee  of  the  Council  of  West- 
port,  which  has  had  under  consideration  several  propositions 
for  furnishing  the  city  with  an  electric-light  plant,  has  d<h 
cided  not  to  recomme'nd  any  of  the  propositions.  Instead  it 
will  present  a  report  to  the  council  at  its  next  meeting  recom- 
mendmg  the  pa-sage  of  an  ordinance  submitting  to  the  peo- 
ple a  proposition  to  bond  the  city  for  $40,0iX>  for  the  purpose 
of  establishing  a  light  plant. 

Whatcom,  Wash— (State  and  City  Slpplbmkst,  m|s 
144).-It  is  reported  that  the  city  of  Whatcom  has  voted  t» 
buy  the  private  works  which  now  furnish  the  water  sf^tW 
and  to  spend  $103,000  foi-  improvements  on  the  same.  Ihe 
price  to  be  paid  for  the  works  is  $147,000, 
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STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplksibnt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement, 
and  of  interest  to  investors. 

Massachnaetts— Cambridge."(STATE  and  City  Supplement, 
page  33.)— William  A.  Bancri>ft,  Miyor.  The  statement  given 
below  of  the  debt  and  valuation  of  Cambridge  has  been  cor- 
rected to  date  by  means  o'  a  special  report  t  >  the  Chronicle 
from  William  W.  Dallinger,  City  Treasurer.  Tiie  new  figures 
here  given  have  not  as  yet  been  presented  to  the  City  Council, 
and  this  report  is  consequently  far  in  advance  of  the  statement 
which  will  be  published  by  tbe  city.  In  May  of  last  year 
Cambridge  sold  4  per  cent  20-year  water  bonds  at  106-09  and 
10-year  street  ani  building  bonds  at  103'38,  while  last  month 
4  per  cent  30-year  water  bonds  and  10-year  paving  and  schojl 
bonds  were  all  awarded  at  103*15. 

This  city  is  in  Middlesex  County. 

LOANS—  • — Interest. — >    . —Principal. , 

NAME  AND  PURPOSE.       -      P.  Ct.  Payable.      Whin  Due.    Outstand'g. 

Bildge  loan 1887    4  A  &  O    Oct.    1,  1917  $10,000 

do           do 1888    4  J    &    J    July  1,  1918  100,000 

do           do 1888    4  M&    8    Sept.  1,  1918  100,000 

do          do 1889    4  M&    8    Moll.  1,  1919  115,000 

do          do 1890    4  M  &  N    Nov.  1,  1920  5,000 

do           do  1891    4  J    &    J    July  1,  1901  15,000 

do          do  Harvard 1891    4  J   &   J    July  1,  1921  60,000 

Buildlugloan 1892    4  M&N    May  2,  1902  20,000 

City  bonds 1863    5g   J   &    J    Jan.   1,  1893  150,000 

Land  loan 1873    6  J   &    J    JiUy  1,  1893  10,000 

do       do 1888    4  F  &  A    Aug.  1,  1898  83,000 

Municipal  bonds 1885    4  A  &  O    Apr.  1,  1895  200,000 

Pavlug 1873    6  J   &    J    July  1,  1893  100,000 

do       1874    e  J   &    J    July  1,  1894  130.000 

do       1875    6  J    &    J    July  1,  1895  25,000 

do       1892    4  M&N    Nov.  1,1902  50,000 


LOANS—  ' — Interest. — ,    , Principal. . 

NAME  AND  PURPOSE.        Pale.  Payable.       When  Due.  Amount. 

Sobool  house 1890    4       M&N    May  1,  1900  8100,000 

do       do       1891    4       J   &  J    Jan.    1,  1901  100,000 

do       do       1891    4       J    &    J    July  1,  1901  50,000 

do       do        1892    4       M&N    Nov.  1,  1902  20,000 

Bewer 1875    6       A  &0    Oct.    1,  1895  20,000 

do     1876    6       J    &    J    July  1,  1896  29,000 

do     1873    6       J    &    J    July  1,   1903  136,000 

do     1874    6       J    &    J    JiUy  1,  1904  295,000 

do     1875    6       J   &    J    July  1,   1905  144,000 

do     1887    4       M&N    Nov.  1,  1907  30,000 

do     1889    4       M&N    Nov.  1,  1909  22,000 

do     1890    4       M&N    May  1,  1910  15,000 

do    1891    4       J    &    J    July  1,  1911  15,000 

do     1886    3ifl    M  &  N    Nov.  1,  1896  25,000 

Streetloan 1873    6       J   &    J    July  1,  1893  13,000 

do       do  1892    4       M&N    May  2,   1902  55,000 

Street  wldeniug 1873    G       J   &    J    July  1,  1903  10,000 

do          do         1874    6       J    &    J    July  1,  1904  90,000 

do          do         1875    6       J   &    J    July  1,  1905  14,000 

do           do          1890    4       J    &    J    Nov.  1,  1899  8,000 

Cemetery 1885    4       F  &  A    Aug.  1,  1905  65,000 

Water 1874    6       A  &  O    Apr.  1,  1894  150,000 

do     1875    6       A&O    Apr.10,1895  160,000 

do      1876    6       J    &    J    July  1,  1896  103,000 

do      1877    6       J    &    J    July  1,  1897  16,000 

do     1878    5       J    &    J    July  1,  1898  12,500 

do     1884    4       M&N    Nov.  1,  1894  30,000 

do     1887    4       A&O    Oct.    1,  1907  90,000 

do      1887    4       M&N    Nov.  1,  1907  22,000 

do      1888    4       J    &    J    July  1,  1908  46,000 

do      1888    4        F  &  A    Aug.  1,  1908  25,000 

do     1889    4       J    &    J    July  1,  1909  20,000 

do     1885    4       M&N    May  1,  1910  288,000 

do     1890    4       J    &    J    July  1,  1910  75,000 

do      1890    4       M&    8    Sept.  1,  1910  125,000 

do     1891    4       J   &    J    Jan.  1,  1911  20,000 

«0     1891    4       A&O    Oct.    1,  1911  35,000 

do     1892    4       J    &   J    Jan.  1,  1912  150,000 

do     1892    4       M&N    May  2,  1912  75,000 

do     1892    4       M&N    Nov.  1,  1912  45,000 

do     1886    3I3    M&N    Nov.  1,  1906  43,000 

do     1886    31a    A  &  O    Apr.   1,   1911  100,000 

do     1886    3I3    J    &    J    July  1,   1911  75,000 

INTEREST-WHERE  PAYABLE.-Interest  on  all  the  bonds  Is 
paid  at  the  National  Bank  of  Redemption,  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc-The  subjoined  statement 
shows  Cambridge's  total  municipal  debt,  the  sinking  fund  held  by  the 
olty  against  the  same,  the  water  debt  and  its  sinking  fund  on  the  first 
of  December  of  each  of  the  last  tliree  years. 
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S(58,000 
FORT  WORTH,  TEXAS, 

City  Bonds  for  Sale. 

Sealed  bids  will  be  reoetved  Iby  the  undersigned. 
Mayor  and  Finance  Committee  of  the  City  of  Fort 
Worth,  Texas,  until  12  o'clock  noon,  on  January 
SOth,  1893,  at  tbe  National  Bank  of  tbe  BepubUo 
New  York  City,  for  the  purchase  of  one  hundred 
and  fifty- eight  bonds  of  one  thousand  dollars  each 
ssued  for  funding  purposes  and  designated  as  "First 
Series  Redemption  Bonds,"  dated  May  Ist.  1893, 
bearing  Interest  at  5  per  cent  per  annum,  payable 
semi-annually,  as  per  coupons  attached— both  Inter- 
est and  principal  payable  in  gold  coin  In  the  City  of 
New  York— due  May  1st,  1923. 

Each  bid  must  be  accompanied  by  a  certified  check 
(or  t6.000.  payable  to  the  order  of  B.  B.  Paddock, 
Mayor.  The  right  to  reject  any  and  ail  bids  is  re- 
•erred. 

All  bids  to  be  addressed  to  the  Mayor  and  Flnanoe 
Committee  of  the  City  of  Fort  Worth,  in  care  of  the 
National  Bank  of  tbe  Republic,  New  York  City,  and 
•ndorsed  "Bids  for  Bonds." 

B.  B.  PADDOCK,  Mayor. 
OEORaEE.  NIBS, 
J.  P.  N1CK8, 
JESSE  JONES, 

Finance  Committee. 
■     FoBT  Worth,  Texas,  November  85, 1898. 

SI  00,000 

ORANGE,  N.  J., 

Sewer  5s. 

Price  and  Particulars  on  appllcatlan.  , 

CORRESPONDENCE  SOLICITED. 


FARSON.  LEACH  &  CO., 


CHICAGO, 
113  Dearborn  Street. 


NEW  YORK, 
!l  Wall  Street. 


George  Eustis  &  Co., 

BANKERS     AND     BROKERS, 

CINCINNATI.    OHIO. 


NEW  LOANS. 


NT.   W.    Harris    &    Co., 

BANKERS. 
15  WAIil.  STREET,  NEXT  ¥OBK, 

Are  jast  getting  ont  a  new  classified 
list  of  niiscellaneons  Municipal  Secnri 
ties,  which  they  will  be  pleased  to  mail 
npon  application. 

BOSTON,  70  STATE  STREET. 
CHICAGO,  163  DEARBORN  STBEET. 


C.  H.  WHITE  &  CO, 

BANKERS, 
183  Dearborn  St.,         73  Sc  74  Broadway, 
CHICAGO,  ILIi.  NEW  YORK. 

WE  OWN  AND  OFFER,  SUBJECT  TO  SALE, 

$149,000 
NORFOLK,    VIRGINIA, 

so- YEAR  5  PER  CENT  BONDS, 
Interest  IIulf-Yearly. 

Purpose  of  Issue : 
»IU,000  Park  Bonds,  due  October  1,  1922. 
120,000  Street  Bunds,  due  September  1,  1922, 
$16,000  School  Bonds,  due  October  1, 1922. 

Assessed  ralnatlon,  1892 t21,!)U,890 

Bonded  and  floatUig  debt 8,897,789 

Water  debt.  |800,ooo 

Slnkhigfund 185,000      886,000 

Net  debt t2,S12,769 

Population,  1892.... 42,(100  I  Population,  1880. ...21,966 
1890.... 84,871  I  "  1870.... 19,229 

Price  and    further   Information    furnished 
npon  reqnest. 


NEW  LOANS. 


Sale  of  Sewer  Bonds. 

Fifty  Thousand  Dollars  ($50,000)  worth  of 
three  and  one-half  per  cent  (S^a  %)  thirty  (30) 
year  bonds  will  be  sold  to  parties  offerinc  the 
most  farorable  terms,  by  sealed  bid,  received 
on  or  before  12  o'clook  M.,  Jan.  24th,  1893,  by 
the  Board  of  Public  Works  of 

JAMESTOWN,  N.  Y. 

Right  reserved  to  reject  any  or  all  bids.    Sheet 
of  detailed  information  mailed  on  application. 

NOT  CE  TO  CONTRACTORS. 

Sealed  proposals  will  be  received  at  the  offloe 
of  the  Board  of  Public  Works  until  12  o'clock 
M.,  Saturday,  Jan.  2l8t,  1893,  for  the  construc- 
tion of  sewers  in  the  City  of  Jamestown,  N.  Y. 

Plans  and  specifications  can  he  seen  and 
blank  proposals  obtained  on  application  to  the 
Board  of  Public  Works.  Each  proposal  must 
contain  the  full  name  of  all  parties  bidding  on 
the  same,  and  also  must  bo  accompanied  by 
the  required  surety  as  set  forth  in  specifications. 

The  Board  of  Public  Works  reserves  the  right 
to  r^ect  any  or  all  proimsals. 


INVESTMENT  BONDS. 


City  of  Boston  Is, 

City  of  Boston  Ss,  gold, 

City  of  Cambridge  Is, 

City  of  Borer,  N.  H.,  48,  • 

City  of  Grand  Rapids  4  l-2§, 

City  of  Lynn  Reg.  48, 

City  of  Tannton  48. 

Town  of  Johnson,  R.  I.,  4$,  gold,    1912 

FOR  SALE. 

PRICES  AND  FURTHER  PAHTICCLAR8  FUR- 
NISHED UPON  APPLICATION. 


1899 
1905 
1912 
1912 
1908 
1922 
1922 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
C  NASSAU  STREET,  NEW  TOBK. 


Jancakt  14,  1893.] 
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1892.  1891.  1890. 

Total  funded  debt $2,439,000       $2,294,000       $2,044,000 

Sinking  funds 772,280  051,827  549,906 

Not  municipal  debt  Deo.  1 .  .$1,086,720  $1,642,173  $1,494,094 

Lexaldebt  limit $1,769,072  $1,664,435  $1,629,80.5 

Water  debt  (additional) $1,711,500  $1,776,.500  $1,771,.500 

Biiiking  tiuulH 002,019  814.319  765,755 

Net  water  debt $1,109,481  .$902,181       $1,005,745 

Net  city  and  water  debt.... $2,776,201       $2,604,354       $2,499,839 

The  sinking  fund  for  the  ten-year  loans  receives  yearly  8  ig  per  c«nt 
of  the  amount  of  outstanding  bonds,  for  the  twenty-year  loans  the  sink- 
ing fluid  receives  3^  per  cent  yearly,  and  for  the  thirty-year  loans  2  per 
cent. 

CITY  WATER  WORKS.— The  city's  water  works  are  valued  at 
$3,133,349.  In  year  1888-89  rcoelpta  fi'om  water  rates  were  $224,300 ; 
for  maintenance,  $42,603 ;  interest,  $84,735 ;  sinking  funds,  $55,007. 

DEBT  LIMITATION.— The  general  limit  of  net  indebtedness  (ex- 
clusive of  water  debt)  for  Massaohusettscities  and  towns  is2>3per  cent 
of  the  average  assessed  valuation  for  the  preceding  three  years.  As  Is 
shown  in  the  above  statement  of  total  debt  the  borrowing  capacity  of 
<'ambridge  for  1893,  according  to  this  law,  would  be  $103,252.  The 
Legislature,  however,  has  allowed  this  city  an  exemption  of  $400,000 
on  accx)unt  of  the  Harvard  Bridge  and  avenue  loan,  and  with  the  ad- 
dition of  this  amount  the  borrowing  cai>aclty  for  1893  becomes  $503,- 
252. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  at  various  periods  have  been  as  follows,  real  estate  being  taken  at 
about  cash  value : 

Keal  Personal  Total  Rate  of  Tax 

Tears —  Estate.  Vroperty.  Valuation,    pc?*  $1,000. 

1802 $56,619,900       $17,620,195       $74,'240,095       $1600 

1891 54,126,400  16,445,270  70,.581,670  1550 

1890 52,235,000  15,339.925  67..574,925  15(i0 

1889 .50,324,175  14,960,100  65,284,275  1600 

1888 48,420,600  14,296,740  62,717,340  15-00 

1885 42„58S,300  12,758,2.55  55,340,.555  15;jO 

1880 37,9'29,400  11,699,660         49,6'29,060  1600 

POPULATION.— In  1890  population  was  70,028;  iu  1880  it  was 
52.6(!9  ;  iu  1870  it  was  39,634. 

New  York— Troy.— (3TATE  and  City  Supplement,  page  !)4.) 
—Dennis  J.  Vvhelan,  Mayor. — The  following  detailed  state. 


meotof  the  indebtedness  o(  Troy,  NT.  Y.,  ban  been  correotml 
to  January  1  1893  by  the  City  Chamberlain,  Mr.  J,  F.  Bridg- 
man.  On  the  13th  of  last  month  $75,000  of  Z\^  per  cent  Troy 
improvement  bonds  having  an  average  life  of  16  yean  wnre 
sold  by  the  city  at  102'.'57. 

Troy  is  sitnated  in  Rensselaer  County,  and  in  renponsible  for 
about  one-half  the  county  debt,  which  in  1891  amounted  to 
$485,000. 


LOANS-  — InUrett. — . 

NAME  AND  PURPOSE.  Rate.  PayoMe. 

Bonds    (funding)... .18080    6       M&s' 


When  Due. 


-I'rtneipai.- 


do 
do 
do 
do 

do 
do 

do 
do 
do 
do 

do 

do 


do  0  6 

(funding).  1860  o  7 

do        do         0  7 

(renew.). 1878  0"  5 


M  & 

3   A 


$  Sept. l.'OSto  1896) 
I  $5o,00q  yearly.   { 


do 
do 

do 
do 
do 
do 

do 

do 


Sept.  1,   1897 

July  l.'03t"lH96; 

$20.(MX)  yearly.    ( 

J    4    .1       July   1,   1M9/ 

J    &    J    July  f5,'93  t<r94 

Maturing  $2,000  or  $:j,(K)0  cacli  year. 

1884  o    4       J   &  I)       Jiine  2.   lH!t7 

o    4       J    <t   D    Jn«2.'9Sto'H»04 

Maturing  $20,000  or  $25,000  each  year. 


OultUnuPg 

c$80/)00 

c  10,000 

jr80,000 

710,000 


1887  r 


31s 
r  3% 
r    3I3 

T     3>9 

r    3>t 


F  A  A 

F  dc  A 

F  4  A 

F  &  A 

F  <t  A 


<31ty  hail  bonds 


1887  r 
1876c 


3i« 
6 


Aug.  12,  1807 
Aug.  1'2,  IHOS 
Aug.  12, 1«90 
Aug.  12,  190O 

Aug.  12, 190,5-'O7> 
$10,000  yearly.  ] 
July  11.  loot 

Julyl,-i>3-li»01 


a5,000 

b  10,000 
b  160,000 

S.OOO 
15,000 
20,000 

4.000 

30,000 

slO.OOO 
25.000 


Maturing  $2,000  or  $3,000  each  year. 
Public  building, 1884  r    4       Mi    8 1  ^fo,0?M7v?i;;,V^  ^  >»12<),000 


do 
do 
do 
do 

do 

do 
do 
do 


do 
do 
do 
do 

do 

do 
do 
do 


r 
1886  r 
1889  r 

r 


1891. 
1891. 
1891 


Public  Improvemeut,  1891. 
do  do  1891. 


4 
4 
3 
3 

3 

3 
3 
3 
3>a 

3»3 


MAS 
M  &  N 

A  &  O 
A  <b  O 

A  A  o| 

F  &  a' 

J    &  D 

J  A  D 

J  &  D 

J  &  D 


Sept. 20,  1910 
Noy.20,  1911 
Oct.  19,  1897 
Oct.  19,1899 
Oct.  19, 1900-'02  > 
$6,000  yearly.  J 
Feb.  1,  1911 
June  1,  1910 
June  1,  1911 
Dec.  1,  1910 
Dec.  1,  1911 


blS.fMM) 

dll..500 

4.000 

20,000 

18.000 

2,605 

6,000 

6.000 

15,000 

■20,000 


For  contluaailon  of  Debt  Chanies  nee  next  pace. 
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VIRGINIA  STATE  DEBT. 


THE  VIRGINIA  BONOUOLDERH'  COM- 
MITTEE (ot  New  York)  haTintr 'rpqueHted 
the  DIstribiitlnicConiiniHiiiou  under  the  Plau 
and  FropoHitlon  for  the  A«(juMlnicDt  ol  the 
Debt  of  Virginia  dated  Nov.  2H,  l^fllN  lo 
proceed  to  adjust  the  diHtrlbution  of  iheNcw 
Htate  Bonds  to  be  isHaed  In  Betil''nieut  of  the 
debt,  bonders  of  Hondnor  CouponislDterestcd 
In  the  distribution  deftlrlnic  fo  "  ahe  any 
coiDinnnicaiion  to  the  Comuiissf  oners  on  the 
subject  of  the  distribntlon  are  refiiiestpd  to 
do  so  before  the  t£3th  of  January,  1S03» 
after  ^vhich  dole  the  ComniisHlonern  will 
proceed  to  the  consideration  of  the  matter. 
All  communications  mutt  be  made  in  tripli- 
eate  and  type-written  or  printed*  and  sent 
to  Mr.  Philltps  ^malleyt  Kecretnry  of  the 
Commission,  care  of  Central  Trust  Com- 
pany, New^  Vorb. 
Nbw  Yohk,  Jan.  12. 18»3. 

E.  J.  PHltLPS, 
JOHN  H.  DANIBLL, 
8.  N.  BRAITHWAITB, 
Dtstrlbuttiig  Commission. 


EL  PASO  COUNTY,  COL., 

School  Bonds. 

NOTICE. 

TO  WHOM  IT  MAY  CONCERN: 

You  will  take  uotlce  that  School  Bonds  Nos.  one 
to  eight  (L  to  8)  inclusive,  of  date  Aufiust  Ist.  I88i. 
denomliiatlou  of  One  Thousand  Dollars  each;  also 
Nos.  one  and  two  (I  and  2)  of  date  July  Ist.  1886, 
denomination  One  Thousand  Dollars  each,  Isauea 
by  School  District  No.  11  (11)  of  Rl  Paso  County, 
ColM&re  now  due  and  subject  to  call.  The  holder 
or  holders  of  said  bonds  will  present  same  to  The 
Chemical  National  Bank  of  New  York  rlty.  N.  Y., 
or  to  the  uodersiKiied  in  Colorado  MprinKS,  Col.,  for 
payment  on  or  before  February  loth,  1893,  as  inter- 
est on  said  bonds  will  cease  on  that  date. 

II.  C.  McCltEEitY, 
Treasurer  School  District  No.  11, 
RI  Paso  County,  Col. 

Colorado  Si>kinoh.  Col.,  Jan.  2d,  189S. 


850,000 

North  Chicago  Park  5s, 

D«e    In    Twenty    Years    Without     Option. 
Denomination,  81,000. 

Send  for  our  January  circular,  giving  full  desorip- 
tion  of  this  issue,  and  over  a  million  dollars  worth  of 
other  municipal  and  corporation  bonds,  netting 
from  39i  to  6  per  cent. 

E.    H.    Rollins  &  Sons, 


aSWalllHireet, 
Mew  York  City. 


•ilV  Exchanite  Building, 
9*.tQn,  Maaa, 


MISCELLANEOUS. 


W. 


143  Superior  »u, 

Cleveland* 

T  Exehange  Place. 
Boston. 


J.    Hayes  &  Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  BaUway  Bondi  and  other  high  grade  In- 
reetmenta 

10  WALL  STREET. 
NEW  YORK. 

Cable  Addreu  "KBNNBTH." 

G.  R.  Voss, 
Commercial  Paper, 

Bond!,   Stooki  and  luTeitmeat.  Feonrttlei. 
B«e  FIBBT  NATIONAL  BANK  BUILDINa, 

Omaha,   Nebraska. 


Hackett  &  Hoff, 

REAL  ESTATE  AND  INVESTMENTS, 
96  inicblsan  St.,  milwankee,  XVl». 

First  Mort«ta«eB  on  Improved  Milwaukee  Real 
Bstate,  bearing  six  and  seven  per  cent  Interest 
always  on  hand.    No  charge  to  the  investor  for  col- 

ecting  Interest  or  looking  after  taxes  and  fire  insnr- 

noe     Absolute  security. 

MUNICIPAL   SECURITIES 

OF 

PITTSBVRO    AND    VICDTITY 

Dealt  In  hjl 

Jas.    Carothers, 

•O  FOVRTH  AVE.,  PITTSBCRO,  PA. 

Davenport  &  Co., 

BANKERS     ANV     BROKERS, 

RICHMOND,  VIRGINIA. 

I8TABLI8HED.  1860. 

Correapondenoe  soUolted  and  InfomuUon  tnr- 
nUhed  about  Southern  State,  Monlolpal  and  Rail- 
road Investment  Beenrltlas. 

New  York  Keferenee-CHAS.  M.  FBT,  BKm  Preil- 
dant  Bank  of  New  York,  N.  B.  A. 

THE  WALL  STREET  .lOURNAL. 

in  invaluable  nnanolal  dally  lIB  a  year.  Bample  oopy 
Irac.   DOW  J0NS8  *  CO..  PvblUhen.  u  n«*d  n. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

DE8  MOINEt^.  IOWA. 

CAPITAL  PAID  DP.        -  1150,000. 

Oholoe  InveaunenM  In  the  moec  UonaarTK- 
tlTS  Field  In  the  Weat 

Aiy  DFB  PCMT  (^ou-aateed  First  Mort 
wlA  rEn  UBRI  gage* on  improved  land* 
n  Iowa  and  Eastern  Nebnuka.  Safe  and  DMlrabl*. 
Aiy  BCD  PCkIT  Debenture  Bonds,  secnr- 
«IA  rCn  uCn  I  ed  by  deposit  of  First 
Mortgage  Loans  with  an  Eastern  trustee.    FifTHur 

TIABS'  SUCOBSSrCI.  KXPIBUNO.  SBND  POB  PAM. 
PHIiBT. 

W.  A.  HOTCHKISS, 

Aot'g  Secretary. 


UEO.  H.  LEWIS, 

President. 


FAIRHAVEN, 

BEI.L.IN6HAM  HAY, 

FUTUKB  MBTROPOIJS  OF  PUGBT  BODND 
destined  to  be  the  great  Manufacturing  and  Com. 

merdal  Center  because  It  has 
The  Largest  and  Safest  Harbor  on  tbe  Paelffe  Coaet. 
The  Greatest  Area  of  adjacent  Agricultural  Land. 
The  most  Magnlfloent  ForesU  of  Timber  In  tbe  world 
The  flneet  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  in  the  Weet  whlok 
produces  a  coke  equal  to  Pennsylvania.  Iron,  SUver- 
ead,  Oold  and  other  ores.  Extensive  Quarries  of 
e  Sandstone  for  building  purposes.  Talnableln. 
ormatlon  can  be  had  of 

TOB  FAIRHAVEN  LAND  COMFAHY. 
FAIRHATEM. 

WASHINGTON. 
6%  INVESTMENTS  6% 

FIRST  MORTGAGE  GOLD  BONDS, 

Aaaanu  SSOO  la  •10,0«NI. 

GOLD  DEBENTL'BE  BONDS, 

3.  y  and  10  Vemrs, 

4TLANnC  TBUST  CO.,  N«W  YORK.  TRUaTBB 

Amaanu  tlOO  (•  •!,••«. 

A  FBW  CHOICB 

7  PER  CENT  FIRST  MORTGAttES* 

WrtU  for  Deeerlptlon. 

Lombard  Investment  Coe 

ISO  BKOADWAY.  MEW  VOKK. 
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LOANS—  .~Intereit.—~       . Principal. 

NAME  AND  PURPOSE.  Rale.  Payable.         When  Due.  OuMand'B 

Public Improveiiient,1891.    S^j    J  &   1)       Dec.  1,~1912  ij>:so,'60O 

do  do  1802.     3^    J&D  {lY^-jJ^jlSO,^;"^      70,000 

do           do                1892.  3>fl    .1  &  D       Dec.  15, 191^  .'>,000 

do           do                1891.  3        M  &    8        Sept.  1,   1900  10.000 

do          do                 3       M  &    8       Sept.  1,  1901  10,000 

do           do                  3       M&    8       Sept.  1,  1902  2i>,000 

do          do                 3       M&    a       Sept.  1,  190.S  20,000 

do          do               1891.  3       J   &   D       June  15,  lOO.")  10,000 

do          do               1891.  3       J   &   D       Jimel5,1906  10,000 

do           do                  3        M&    B        Sept.  1,  1904  16,000 

Hi^          A„  1        T   *  n    5  Dec.  l,1905-'f  8 )  . ,  „^ 

<>»          ""                 3       J   &D    <  f  10,000  yearly  (  *  -OOO 

do          do                1891.  3       J   &  D       June  15,1908  10,000 

do          do                 3       J   &  D       Dec.  1,  1909  8,000 

Troy  police  force hond»...r  4        F  &  A    Aug.  15, '93 & '94  13.862 
Water  Works  Bonds:— 

I8,sue  of  May  1,  1879 c*  5       M&K    Mayl,'92tol902  aCO.OOO 

Maturing  $2,000  each  even  year. 

do             Aug.  1,1879. c*  4><i    F  &  A    Aug.  1, '92-1904  d37..50O 

Maturing  $7,500  every  third  year  from  1892  to  1904. 

do                do                c»  4's    F  &  A    Aug.l,1907-'19  -10,000 

Maturing  $8,000  every  third  year  from  1907  to  1919. 

do  April  1,  1880.C*    3is    A  &  O  ^  ^glJ^J^^y^l^^l'^^"  |    1.45,000 

do  do  o*    3k    A  *  O       Apr.  l',  1900  b] 0.000 

d»  do  0*    31b    A  &  O       Apr.  1,  1901  blO,000 

do        .Auguatl,1881.c-    Sis    F  &  ^\-^^^§looo\fsLl\^.^\    br>0,000 

40  May,  1883.0.-    S'a    M  &  N  ^  ^aj  ^^J^IO  W^IO  |    ^go.OOO 

do             Jnne  1, 1884. r  4  J    &  D  June  1,  1903  05,000 

do              do                      r  4  J    &  D  June  1,  1904  r5,000 

do              do                      r  4  J    &  D  June  1 ,  1905-'O9  e  40.000 
Maturing  $10,000  yearly,  omitting  1907. 

Issue  of  Novem.  2, 1885     r  Si^  M  &  N  Nov.  1,  1911  a$5,000 

do            do                       r  3ifl  M  &  N  Nov.  1,  1912  a5,000 

do            do                       r  3i«  M  &  N  Nov.  1,  1914         a7,.500 

do            do                       r  3i«  M  &  N  Nov.  1,  1915  a7,.500 

do            do                       r  3ifl  M  &  N  Nov.  1,   1917  al.OOO 

a  Bonds  for  $1,000  each,  b  Bonds  for  $5,000  each,  c  Bonds  for 
$10,000  each,    d  Bonds  for  $500,  etc.    y  Bonds  for  $1,000  and  $10,000. 

INTEREST-WHERE  PAYABLE.-Intercstis  paid  at  olllco  of  City 
Cliamberlaiu. 

TOTAL  DEBT,,SINKING  FUND,  Exc-Tlie  sulyoinca  statement 
shows  Troy's  tota  municipal  debt,  the  sinking  fund  held  by  the  city 
against  the  same,  and  the  water  debt,  on  the  first  day  of  January  1893 
and  on  the  first  of  March  in  1892  and  1891. 


Jan.  1  1893.    Mar.  1  1892.    Mar.  1  1891. 

Total  funded  debt $1,005,700  $980,718  $896,479 

Sinking  funds,  cash,  etc 67,403  57,618  ,54,443 

Net  municipal  debt $938,'.237  $923,100  $841,036 

Water  debt  additional 351,000  368,500  378,500 

Sinking  funds,  etc 38,713  46,362  39,119 

Net  w.ater  debt $312,287  .$322,138  $339,381 

WATER  WORKS  BONDS.— The  water  works  bonds  were  issued 
under  the  authority  of  the  laws  ef  the  State  of  New  York  and  pursuant 
to  resolutions  of  the  Common  Council  at  various  times.  With  reference 
to  the  issue  of  May  1,  1879,  the  Water  Commissioners  agree  to  pay 
annually  to  the  sinking  fund  therefor  $4,000  out  of  water  rents  and  in 
addition  to  pay  the  Interest  on  the  bonds.  For  the  issiie  of  August  1, 
1879,  they  agree  to  pay  yearly  $7,000  to  meet  the  principal  and  interest, 
and  in  like  manner  for  the  issue  April  1, 1880,  $7,000  yearly  to  pay 
principal  and  interest.  A  sinking  fund  was  thus  created  for  these  three 
classes  of  bonds. 

"  The  bonds  of  later  dates  were  also  issued  upon  the  understanding 
that  the  Water  Commissioners  should  pay  annually  out  of  the  taxable 
water  rcnt«  of  the  department  a  sum  sutticient  in  the  aggregate  to 
pay  the  interest  of  the  bonds,  and  also  the  principal  thereof,  in  such 
amounts,  and  at  such  dates,  as  the  principal  and  interest  should  become 
due  and  payable.  The  sums  thus  provided  for  are  annually  set  aside 
by  the  Water  Commissioners  and  also  upon  the  books  of  the  Conip 
troUer  and  Chamberlain,  for  the  purpose  of  meeting  the  principal  and 
interest  of  all  these  bonds  as  they  respectively  become  due." — [Citt 
Comptroller.] 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  property  being  assessed  at  about  full  value 
since  1885  : 

Real  Personal       Total  Assessed  Rate  of  Tax 

Years.  Estate.  Property.  ViUnalion.     per  $1,000. 

1892 $42,142,062        $5,093,265        $47,236,327        $1955 

1891 42,060,698  5,192,485  47,253,183  19-80 

1890 41,8.50,296  5,198,000  47,048,296  1845 

1889 42,690,102  5,491,320  48,181,422  19-11 

1888 42,4.54,445  5,,598,427  48,052,872  1720 

The  tax  rate  in  1892  includes  State  and  county  tax  $605  and  city 
tax  proper  $13,50;  total  $19-55  per  $1,000.  The  city  tax  in  1889 
raised  $577,967,  against  $528,321  in  1888,  the  water  rents  additional 
being  $03,064,  against  $71,134  in  1888. 

POPULATION.— In  1890  population  wfis  60,956:  in  1880  it  was 
56,747 :  in  ]  870  it  was  46,421.  According  to  local  authority  the  popu- 
lation in  1891  was  65,000. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  KxcbanKe, 
Chicago  Stock  Exchange. 

1 87-1 89  DEARBORN  STREKT, 
Chicago,  1118. 

Private  Wire  to 

L  *  8.  W0RM8BR.  NBW  YORK. 

FLOWER  A  CO..  NBW  YORK. 

B.  GLENDINNINO  &  CO.,  PHILADKLPHIA. 

Bpeolal  attention  riven  to  ont-of-toirn  busl- 

nesB.    Correspondence  Bollclted. 


J.  B.  B&nsi,  Member  New  York  Stock  Exchange 
D.  M.  CUMHINOS,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND   BROKERH, 
111   AND  113   MONROE  STREET, 

CHICAQO 

SoenritlM  Hated  In  New  York,  Boiton  or  Cbloago 
•arrled  on  oonservative  marglnt. 


A.  O.  BLAUOHTEB.  Member  N.  Y.  Stock  Exehange 
WM.  v.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  I>A  BA1.1.E  STREET, 

CHICAGO,  ILLS. 

Ckleaco  8ecDrltle*  Bought  and  Hold. 

Henry    C.    Hackney, 

113  DEARBORN  ST..  CHICAGO. 

UMTESTnENT  SECURITIES 

BOUGHT  AND  SOLD. 

Member  Chicago  Stock  Bxchange. 

OOBRESPONDBNCB   SOLICITED. 

Fred.  G.   Frank  &  Bro. 

LOCAL  8ECDRIT1B8  A  8PH0IALTY. 
»»  WASHINGTON    STUKRT,  OHIOAUO. 
CorrMpoudence  Inrlteo.  \ 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAOO, 

9tl,  »4  Oi  »«  WASHINGTON  STREET. 

Capital,  paid-up 81,«UO,0UU 

Undivided    earnlngo*    InoindinK 

■nrpiae it'iO.OOO 

Depoalted  with  State  Auditor.  .       !200it»00 


QDARANTEES  TITLES  TO  REAL  ESTATE. 

Oilers  investors  in  real  estate  securities 
protection  aObrded  by  no  otber  system  of 
doing  business. 

Iianttaorlied  by  law  to  act  aa  Regtatrar  of  Stocka 
and  Bonds,  Executor,  Receiver  and  Trustee  for 
Eatatea,  Syndicates,  Indlvlduala  and  Corporations. 

Trust  moneys  and  trust  aecurltlea  kept  aeparate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOL.ICITED. 

OFFICERS: 
GWTNN  GARNKTT,  President. 

A.  H.  SELLERS,  Tlce-Prealdent. 
ABCHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LABRABEB.  Treaaurer. 
DIRECTORS: 
Gwynn  Oamett,  Cha8.^iDrew, 


W.  b.  Kerf  cot, 
George  C.  Walker, 
John  G.  Shortall, 
John  DeKoven, 


Samuel  B.  Chaae, 


John  P.  WUaon. 
Bdaon  Keith, 
Geo.  M.  Bogue. 
:A.  H.  Sellera. , 


COUNSEL: 


W.  C.  Gondy, 
A.  W.  Green. 


John  P.  Wilson, 
A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  ^VaabluKton  Street, 
CHICAOO,    IL.L. 


IOWA  FARM  LOANS 

Are  safe  and  Hurn.  'Z\  yearn*  experience 
i^thout  tbe  loNH  ot  a  dollar.  Interetit  and 
vrtnclpal  net  lo  lender.    Send  for  pamphlet. 

ELLSWORTH    &    JONES, 

091  Obamber  of  Commerce  Bids.,  Chicago. 
First  Nut'l  Baali  Bide.,  Iowa  Vails,  la.: 

KstabUstaadlWl. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    lEE. 

CAPITAL,  AND  SURPI^US,   >  83.-J30,0U0 

INTEREST  ALLOWED  ON  DEPOSITS. 

This  Bank  la  directly  under  the  Jurisdiction  and 
flnperrlslon  of  the  State  ot  IlUnola,  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  la  authorized 
tOaotaaTRCSTKK.  KXBCUTOR,  RECEIVER  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  an* 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vlce-Preaident. 

Wm.  H.  Mitchell,  Second  Vice-President, 
Wm.  H.  Reld.  Thh-d  Vloe-Presldeot 
Jamu  B  GIbba.  Caab'r.    B.  M.  Cbsttell.  Aaat  Cash*y 

DIRECTORS 
John  McCafTery,  John  B.  Drake' 

L.  Z.  Letter.  Wm.  H.  Reld, 

Wm.  H.  Mitchell,  John  J.  Mitchell' 

Wm.  O.  Hlbbard.  J.  C.  McMnlUn, 

D,  B.  Bhlpman,  J.  Ogden  Armoor* 

Fredariok  T.  Haskell. 


The  Jennings  Trust  Co., 

185  DEARBORN  ST.,  CHICAOO. 


CAPITAL,  PAID  UP, 
SURPLUS. 


$600,000 
$60,000 


NEGOTIATES  GROUND  RENTS  In  the  atT  Ot 
Chicago.  Takes  entire  charge  of  estates.  Acta  ■* 
agent  for  the  registration  and  transfer  of  bonda  and 
atooka  and  the  payment  of  ooupona.  Interest  and 
dlTldenda.  Authorlied  by  law  to  reeelye  and  execute 
trusts  of  STory  oharaot«r  from  courts,  corporations 
■Bd  IndlTldnals.  A  legal  depository  for  ooart  an* 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  ot  money 
whloh  may  be  made  at  any  time  and  withdrawn  arts 
Bto  days'  notice,  or  at  a  flxed  data, 

TBUST  FUNDS  AND  TRUST  INVB8TMBNT8 
are  kept  aeparate  and  apart  from  the  assets  of  the 
Company. 


.  IL.  WALSH,  President. 
CHAS.  H.  HULBURD,  TIee-Prssldenu 
rRANKUN  HATHEWAY.  SMretarr. 
BAMTJIL  D.  WABD,  Treasurer 
IiTMAM  A.  WALTON,  Cask 
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HUNT'S    MERCHAliJTS'    MAGAZINE, 

RJiPRBSBNTING  THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE   UNITED  STATB8. 
■ntered  aooordlaK  to  Act  of  OonKress,  In  the  year  1893,  by  Wm.  B.  Dama  A  Co..  In  the  offloe  of  the  Librarian  of  Oon^tt-,  W  shlnKton,  D.  O. 


VOL.  56. 


SATURDAY.  JANUARY  21,  1893. 


NO.  1439.  , 


Terms  of  Sabscription — Payable  In  Adrance: 

For  One  Year $10  00 

FcrSlxMonths 6  00 

Euroiieau  Subscription  (Inolmllng  postaere) 12  00 

European  Subscription  Six  Montlis  (iucUiding  postage).      7  00 

Annual  Subscription  In  London  (including  postage) £2  108. 

Six  Mob.  do.  do.  do.  ...£110e. 

The  INVESTOBS'  Supplement  of  160  pages  is  Issued  every  other 
month,  on  the  last  Saturdays  of  January,  March,  May,  July,  September 
and  November,  and  furnished  without  extra  charge  to  all  subscribers 
of  the  Chronicle  for  six  months  or  longer. 

The  Statk  and  City  Supplement  of  184  pages  is  also  given  to  every 
yearly  subscriber  of  the  Chroniclk. 

Subscriptions  will  be  continued  until  definitely  ordered  stopped. 
The  publishers  cannot  be  responsible  for  remittances  unless  made  by 
drafts  or  Post  Office  money  orders. 

File  covers  are  sold  at  50  cents  each,  and  to  new  subscribers  for  a 
rear  one  tile  covei  is  supplied  without  charge ;  postage  on  the  same  is 
18  cents. 

Terms  of  Adrertising— (Per  inch  space). 

Three  Months     (13  times) .  .$25  00 
Six  Months         (26     "     )..   43  00 


31-9;  Rochester,  30'9,  and  Sioux  City,  28-8  per  cent.  The 
most  important  losses  have  been  at  Indianapolis,  51-8  per 
cent ;  Tacoma,  16,  and  Savannah,  13 '3  per  cent. 


"««»  Wnd-f  Jan.  7. 


Onetime $3  50 

One  Month  (4  times) . .   1 1  00 

Two  Months         (8     "     )..   18  00 


Twelve  Months  (52 


)..   5800 


London  Agents: 

Messrs.  Edwards  &  Shiph,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
■orlptions  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B    DANA  CWILIiIAin  B.  DANA   &  Co.,  Publikhers, 
«.«»„„r^^r,       1  102  Wllltam  Street,  NEW  YORK. 

JOHN  O.  FLOYD.        ^  posT  OFFICE  BoX  958. 


CLEARING  HOUSE  RETURNS. 
The  foUowing  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  January  21,  have 
been  $1,451,351,848,  against  $1,361,127,407  last  week  and 
11,267,198,834  the  corresponding  week  last  year. 


OLIABISal 
Beturna  by  TtleoraipK 


Hew  York 

Beaten „.. 

PbUkdelpUa  

Baltimore 

Ohloago 

Bt  Lonls 

■ew  Orleans 

Seven  oltlea,  fi  days . 
Other  oities,  5  diivs 


Total  aU  cities,  6  days.... 
AU  cities,  1  day 


Total  all  oities  for  week. 


Week  Ending  January  21. 


1893. 


•741,621,184 
93,706,200 
68,244,648 
13,312,166 
91,980,lli 
23.619,091 
ll,887,e79 


$1,044,270,379 
1<!9,698,746 


$1,213,869,125 
237,482.723 


tl,461, .351,848 


1892. 


•680,822.316 
78,622.032 
68,206.201 
13,830,127 
76,233,000 
19,219,153 
10,668,219 


«907.400,047 
146,016,292 


Cl.062,416,338 
213.776,993 


$1.268,192.334 


PtrOtnt. 


+13-9 
+19-S 
+17-2 
-3-7 
+20-7 
+22-4 
+12  3 


Hew  York 

SolMO/— 

(StocM r.tharo.) 

iOciton baXa.) 

(Ora4n butlUlM.) 

(Petroleum bblt.) 


+151 
+16-9 


+16  3 
+  10-8 


+14-5 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  wiU  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

Below  are  our  usual  detailed  figures  for  the  previous  week, 
covering  the  returns  for  the  period  ending  with  Saturday 
noon,  January  7,  and  the  comparative  totals  in  1892.  The 
aggregate  for  the  week  is  but  slightly  less  than  that  for  the 

S receding  week.  Speculative  transactions  on  the  New  York 
took  Exchange  have  been  much  heavier  than  for  the  week 
endip^  January  7,  and  the  dealings  in  cotton  and  other  com- 
modities have  also  bpen  greater.  Compared  with  the  corres- 
pon(]ing  period  of  1892  there  is  a  loss  of  5-8  per  cent  in  the 
whole  country  and  a  gain  of  9  5  per  cent  outside  of  New  York, 
the  falling  off  at  this  city  being  6*6  per  cent.  In  percentage 
of  increase  Los  Angeles  leads  this  week  with  71 '3  per  cent, 
and  is  followed  by  Houstoo,  58  7  per  cent ;  Fort  Worth,  566  ; 
Chilveston,  42-4  ;  Des  Moines  87 ;   Omaha,   38-8 ;   Hartford, 


Montreal  .. 
Toronto  ... 
Halifax  .... 
HamlltoD 


Boston 
ProTldenoa. 
Hartford.... 
New  Haven 
Sprinzfleld 
Woroeater 
Portland. . 
Lowell..... 
New  Bedford. 
Fall  River'' 
Total  New  England 

Philadelphia 
Plttaburg 
Baltimore 
Buffalo.... 
Washington 
Rochester 
Syracuse 
Wilmington, 
Blnghamton. 
Total  Middle 

Chicago 

Cincinnati 

Ullwankee 

Detroit 

Cleveland 

Columbus. . 

IndlanapoUs 

Peona 

Orand  Rapids 
Iiexlngton, 
Saginaw 
Springfleld.  O. 
Akron* 
ToUl  Middle  Western, 

San  Frandaoo. 

Portland 

Salt  Lake  City 

Seattle 
Tacoma 
Los  Angelas, 
Qreat  Falls, 
Spokane*... 
Helena*  ... 
Total  Paolfle, 

Kansas  City 
Minneapolis 
St.  Paul 
Omaha 
Denver.... 
Dulutb.... 
St.  Joseph 
gloaxCltr 
Des  Moines 

Wichita 

Lincoln 

Topeka 

Bmporla.  Kan.' 
Total  Other  Western.. 

St.  LOBls. 

New  Orleans 

Louisville, 

Qalveston 

Siemphls 

Savannah 

Houston.. 

Richmond 

Naibvllla 

Atlanta 

Norfolk 

Dallas 

Fort  Worth 

Waco 

Birmingham 
Chattanooga 
Charleston 
Jacksonville* 
Total  Sontham 

Total  all 
Outside  Hew  York 


U,4 12.187  12,11«.:124 

7,081.668  e.SlO.VTS 

l,tri.DiM  l.t»3.<4 1 

7M.BW  7.'W.7>» 


Total  Canada.  I      g.!.«3S.7rr       »0.t«l.o.d| 

'  Not  tnolvded  In  totals. 


+10-71       10  7J4.461J  +7J 

Z?n         I.S7«.7jO  -iri 

"jSj       i»Bn.H>  -rf 

':;5^  ^  ««.17«.S7«I  +1-* 
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THE  FINANCIAL  SITUATION. 

Mr.  Valentine  of  Wells,  Fargo  &  Co.  has  this  week 
issued  his  annual  report  of  the  production  of  the 
precious  metals.  We  shall  next  week  give  these  results 
more  in  detail  and  follow  them  with  our  customary  re- 
view of  the  latest  gold  and  silver  figures  received  from 
the  leading  countries  which  are  producers  of  the  world^s 
new  supply.  Mr.  Valentine's  report  has  however  a 
speciaHnterest  this  year  in  that  it  is  presumed  to  fore- 
shadow what  the  Mint  report  will  show,  that  there  has 
heeu  a  material  falling  off  in  the  silver  production  of 
the  United  States  during  the  last  twelve  months. 
"Comparing  Mr.  Valentine's  results  for  1892  with  his 
results  for  1891,  the  loss  is  10  million  dollars,  the  exact 
totals  given  being  $50,607,601  for  1892  and  $60,614,- 
004  for  1891.  These  totals  are  claimed  to  be  only  ap- 
proximations and  are  commercial  values.  We  notice 
however  that  the  Mexican  returns  given  in  the  same 
report  show  an  increase  of  2J  million  dollars  in  the 
product.  In  other  words  the  influence  of  low  price, 
though  it  has  borne  so  heavily  on  our  mines,  has  not 
as  yet  affected  the  Mexican  product  adversely. 

Gold  exports,  considerable  in  amount,  have 
begun  again,  the  shipments  being  to  France,  though 
the  fact  that  withdrawals  could  not  be  made 
yesterday  because  the  oflSce  of  the  Assistant  Treas- 
urer was  closed  on  account  of  the  funeral  of  ex- 
President  Hayes,  puts  it  out  of  our  power  to  state 
what  the  exact  amount  of  withdrawals  will  be. 
The  French  steamer,  however,  which  was  to  sail  at  one 
o'clock  to-day,  will  beheld  until  three  P.  M.  (Saturday), 
and  consequently  there  will  be  sufficient  opportunity  for 
iaaking  the  necessary  arrangement  this  morning, 
though  the  Chemical  Bank  offered  to  let  shippers  have 
the  gold  if  they  could  not  get  it  from  the  Sab-Treasury 
in  time.  The  expectation  was  that  the  shipment-j 
might  reach  over  15,000,000,  arrangements  having  been 
made  yesterday  for  $4,125,000.  Our  foreign  trade 
condition,  which  affords  the  basis  for  this  gold  outflow, 
is  further  disclosed  this  week  by  the  issue  on 
Friday  afternoon  by  the  Bureau  of  Statistics 
of  the  figures  for  December.  Mr.  Brock,  who  is 
at  the  head  of  this  Bureau,  has  been  a  very  efficient 
officer  and  has  hastened  the  gathering  in  and  publica- 
tion of  these  monthly  reports,  giving  them  out  fully  a 
week  and  sometimes  ten  days  earlier  than  they  have 
ever  been  gotten  out  before.  As  their  value  greatly 
depends  upon  the  expedition  with  which  they  are 
made  public,  the  chief  of  the  Depai  traent  deserves  no 
little  credit  for  his  diligence.  We  give  our  usual  sum- 
mary later  on  in  this  article.  It  will  be  seen  that  in 
the  last  month  of  the  old  year  there  was  a  favorable 
merchandise  balance  of  $17,093,000  against  a  favorable 
balance  in  1891  of  $50,488,000  ;  for  the  closing  three 
months  (che  quarter  of  the  year  which  usually  affords 
nearly  all  the  excess  of  exports  for  the  twelve  months) 
our  favorable  balance  has  been  $50,316,000,  against 
$131,742,000  in  1891.  We  shall  give  a  review  of  the 
trade    for    the    calendar    year    next    week,    which 


will    present    interesting  comparisons    with   previous 
years. 

The  money  market  has  continued  to  show  a  declin- 
ing tendency.     As  currency  has  been  flowing  into  the 
banks  from  every  quarter,  no  one  can  be  surprised  at 
this  condition  of  the  market.     Gold  exports  can  have 
no  influence  on  the  money  market  while  such  an  inflow 
of  paper  money  is  in  progress.     The  Treasury  has  con- 
tributed a  considerable  amount;  but  besides  that  there 
has  been  a  mov.ement   to   this  centre   from  the  north, 
south,  east  and  west.     Probably  there   never   was  a 
period     in     which     our     banks    were     ajcumulating 
what    we    call   money   so  rapidly  as  they  have    been 
daring  the  past    two   weeks    unless    in    the  case  of 
a  much  lirger  outflow  from  the  Treasury.     Call  money 
represented  by  bankers'  balances,  has  been  in  abundant 
supply.     Loans  have  been  made  at  5  and  at  2^  per  cent, 
averaging  3^  per  cent ;  renewals  have  been  at  3  to  4 
per  cent ;  banks  and  trust  companies  have  maintaiaed 
4  per  cent  as  the  minimum.     Time   loans   are   offered 
quite  freely  by  domestic  and  foreign  bankers  and  mod- 
erately by  institutions  in  and  out  of  the  city,  and  were 
i:  not  for  the  feeling  of  uneasiness  about  gold  exports 
there  would  doubtless  be  a  more  general  offering  ;  but 
the    prospect    that    these    exports  of  gold  will   con- 
tinue    somewhat     indefinitely    induces     a   conserva- 
tive   feeling    among    some    lenders.      The    demand 
is     only    fair,     and     what      business     is     done     i« 
through   the   loan  brokers ;  rates  are  4  per  cent  for 
thirty  to  sixty   days,  4^  per  cent  for  ninety  days  to 
four  months,  and  5  per  cent  for  five  to  six  months  on 
good  Stock  Exchange  collateral.     Commercial  paper 
is  in  good  demand,  both  in  and  out  of  the  city,  with 
the  supply  increasing  only  moderately  ;  rates  are  4f  to 
i  per  cent  for  sixty  to  ninety  day  endorsed  bills  receiv- 
able,   5  to  5|  per  cent   for  four  months  commission 
house  names,  and  5^  to  6  per  cent  for  good  single  names 
having  from  four  to  six  months  to  run. 

Events  have  been  of  a  somewhat  less  disturbing 
character  in  France  this  week,  and  judging  from  the 
daily  cables,  which  pass  under  the  strict  censorship  of 
tie  government,  the  excitement  has  been  less  intense. 
The  meagreaess  of  the  reports  of  Bourse  operations 
was  illustrated  on  Wedaesday,  when  a  fall  of  30 
centimes  in  rentes  to  95fr.  57^c.  was  only  briefly  re- 
coided,  and  a  recovery  to  95fr.  70c.  did  not  appear  to 
call  for  special  comment.  All  doubt  as  to  the 
motive  which  actuated  the  Bank  of  France 
last  week  in  suddenly  declining  to  piy  interest 
on  gold  in  transit  from  America  has  been  set  at 
rest  this  week.  It  appears  that  the  Bank  exceeded  its 
authorized  note  issue  and  decided  at  once  to  pay  out 
coin.  Application  was  then  made  to  the  Chamber  of 
Deputies  for  authority  to  increase  the  maximum  note 
issue  to  4,000  million  francs;  the  permission  was  prompt- 
ly given,  and  now  the  Bank  of  France  is  in  a  position 
again  to  attract  gold  if  such  a  course  is  thought  desirable. 
The  cable  reports  discounts  of  sixty  to  ninety-day  bank 
bills  in  London  If  per  cent.  The  open  market  rate  at 
Paris  is  2^  per  cent,  at  Berlin  it  is  If  per  cent,  and  at 
Frankfort  If  per  cent.  According  to  our  special  cable 
the  Bank  of  England  gained  £626,846  bullion  during 
the  week,  holding  at  the  close  £25,365,478  ;  this  gain, 
as  we  are  also  advised  by  our  correspondent,  was  the 
result  of  the  receipt  of  £804,000  from  the  interior  of 
Great  Britain,  the  import  of  £92,000  (of  which 
£60,000  were  from  Portugal,  £26,000  from  Uruguay  and 
£6,000  from  other  countries),  and  the  export  of 
£209,000  to   France  and  £60,000  to  Roumania.     The 
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Bank  of  France  shows  a  loss  of  £4,077,800  gold,  prob- 
ably due  to  payments  to  provincial  and  other  banks, 
and  the  Bank  of  Germany,  since  the  last  report,  gained 
about  £560,000  of  this  metal. 

Foreign  exchange  has  beeu  dull  and  firm  this  week, 
closing  easier  however,  though  otherwise  without 
feature.  Compared  with  Friday  of  last  week  the 
market  opened  with  4  87  for  sixty  day  and  4  89  for 
sight  posted  by  all  drawers,  and  the  rates  remained 
unchanged  to  the  close.  Quotations  for  actual  busi- 
ness yesterday  were  4  86i  to  4  86^  for  long  ;  4  87^  to 
4  87i  for  short ;  4  87|  to  4  88  for  cable  transfers ;  4  85i 
to  4  85f  for  prime  and  4  85  to  4  85i  for  documen- 
tary commercial  bills.  There  were  no  indications 
of  gold  exports  until  Wednesday,  when  reports 
became  current  that  some  gold  would  go  forward  oa 
Saturday.  On  Thursday  estimates  of  a  shipment  of 
$3,500,000  were  made,  but  yesterday  arrangements,  as 
stated  further  above,  were  perfected  for  the  export  of 
^4,135,000  with  the  expectation  that  this  amount  would 
be  further  increased  before  the  sailing  of  the  French 
steamer  which  will  be  held  until  3  P.  M.  The 
summary  of  the  trade  statement  which  we  have  referred 
to  above  is  given  below. 

FOKKION  TbADB  MOVE-HENT  OF  THE  UNITED  STATES. 
In  the  folloviaK  table  three  ciphers  (000)  are  lu  all  oases  omitted. 


Herchan- 
dlse. 

Jan.-Mar.. 

Export). 
288.606 

—1892.— 
Import). 

214,87.1 

Bjcceaa 
+53,933 

Export). 
t 
234,321 

—1891.- 
Import) 

203,915 

Excess. 
t 
+26,908 

Aprll-Juae 

a  1 0,517 

3 1  r, 055 

—8.503 

18»,53J 

328,731 

-40,168 

Jnly-Sept.. 

188,157 

221,876 

-35,51D 

218.203 

19  1.600 

+23,709 

Ootober.... 

sr.sos 

7»,13i 

+8,712 

102,877 

68.833 

+36,041 

November. 

9r,7oo 

73,218 

+24,181 

110.101 

64.891 

+4.5,213 

December. 

87,515 

70.453 

+17,093 

119.933 

69,418 

+.50.188 

Total.... 

93S.«0 

876.198 

+e2,2!!2 

970,510 

828,321  +142,189 
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The  Illinois   Central   will   undoubtedly  derive  im- 
portant benefits  the  current  year  froaa  the  World's  Fair 
at   Chicago.      The  company  has  this   week  issued  a 
statement  of  its  income  for  the  half  year  to  Dec.  31, 
and  while  the  showing  is  not  equal  to  that  for  the 
corresponding  period  in  the  year  preceding,  yet  con- 
sidering the  conditions  prevailing  it  is  perhaps  fully  as 
good  as  could  have  been  expected.     It  is  to  be  remem- 
bered that  the  company  has  some  important  lines  in 
the  Southern  States,  where  the  cotton  movement  has 
fallen  off  and  where  also  some  other  adverse  influences 
have  existed.      In   the  period  referred  to,  the   com- 
pany   likewise    suffered    from    floods    on   its    South- 
ern    lines,      which     submerged     the     tracks      and 
did      considerable      damage.      Gross      earnings     for 
the    six    months    of    1892    are    $10,178,552    against 
$10,175,613  in  the  last  six  months  of  1891,  giving  a 
slight    increase — a  result   which  under    the  circum- 
stances must  be  considered  quite  satisfactory.     There 
has,  however,  been  an  increase  in  taxes  and  also   in 
ordinary  operating  expenses,  and  hence   in  the  net 
earnings  there  is  a  falling  off  of  $256,007,  the  total  being 
$2,850,635  for  1892  against  $3,106,642  for  1891.     This 
loss  in  net  was  accompanied  by  a  small  increase  in 
fixed  charges  ($39,008),  and  hence  in   the  profit  re- 
maining from  traffic  after  allowing  for  the   charges 
there  is  a  falling  off  of  $295,015.     On  the  other  hand, 
in    the  income  from  investments  and   miscellaneous 
souices    there    has   been    an    increase    of    $211,774, 
reducing     the      net      loss      in      profits      to      only 
183,^41 — that  is  to  say,  total  profits  in   1892  stand  at 
•1,314,802  against  $1,398,043  in  1891.    If  therefore  the 
call  for  the  2|  per  cent  semi-annual  dividend  had  been 
no  larger  than  in  the  year  preceding,  the  final  result 
would  not  have  differed  much  in  the  two  years.     As  it 


is,  with  an  increased  amount  of  stock  outstanding,  the 
requirement  for  the  dividend  now  ia  $1,250,000,  againit 
$1,125,000,  and  hence  the  surplus  above  the  dividend 
for  1892  is  only  $64,802  against  $273,013  for  1891.  It 
is  to  be  noted  that  the  statement  comes  with  commend- 
able promptness,  though  of  course  as  less  than  three 
weeks  have  elapsed  since  the  close  of  the  half  year  the 
figures  are  necessarily  in  part  estimated. 

We  give  on  another  page  our  statement  of  railroad 
net  earnings  for  the  month  of  November.  For  Decem- 
ber the  Baltimore  &  Ohio  reports  a  trifling  decrease  in 
gross,  and  a  decrease  of  $25,238  in  net,  the  latter  chiefly 
because  of  increased  expenses.  For  the  half  yeir  thi« 
system  ehows  $224,162  increase  in  gross  earnings,  but 
$190,880  decrease  in  net,  owing  to  an  augmentation  of 
$415,042  in  expenses.  The  Pittsburg  Oincinnati 
Chicago  &  St.  Louis,  one  of  the  roads  in  the  Pennsyl- 
vania system,  for  December  has  $28,205  decrease  in 
gross,  but  $1,896  increase  in  net;  for  the  twelve  months 
of  the  calendar  year  there  is  an  increase  of  $1,285,417 
in  gross,  but  only  $106,662  in  net.  The  Pitts- 
burg Youngstown  &  Ashtabula,  another  Pennsyl- 
vania line,,  has  $1,188  increase  in  gross  and 
$5,903  decrease  in  net  for  December,  and  $143,- 
731  increase  in  gross  and  $47,170  increase  in  net  for 
the  twelve  months.  The  Nashville  Chattanooga  &  St. 
Louis,  a  Southern  road,  for  December  shows  $14,728 
increase  in  gross  and  $6,516  increase  in  net;  for  the 
six  months  to  December  31  gross  records  a  decrease  of 
$196,713  and  net  a  decrease  of  $'^0,852.  The  West  Vir- 
ginia Central  &  Pittsburg  for  December  reporls  gross  of 
$94,594  against  $97,838,  and  net  of  $35,697  against 
$39,417;  and  for  the  six  months  gross  of  $550,656 
against  $567,156,  and  net  of  $185,845  against  $196,924. 
The  San  Francisco  &  North  Pacific  for  December  has 
net  of  $10,538  against  $10,985,  and  for  the  half  year 
net  of  $198,317  against  $223,109. 

The  folio  ving  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


W—k  Bniini  January  20, 1893. 
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$8,254,000 
647.000 


te.901.000 


(1.9S5.000  Oaln.i0,2ee,000 
GOO.OOO  Qaln.      147,000 
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With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows. 


iVuk  binding  Janiuxry  20, 1893. 


Into 
BavOu. 


Banks*  interior  movement,  aa  above    18.901,000 
Sab-Treas.  oper.  and  gold  exports...    23,9JO,000 

Total  gold  and  legal  tenders 1*82.801.000 
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Bank). 

S2.455.0O0 
21,900,000 

$24,355,000 


NtOhMHHH 
Sank  BaiMnm. 


OiUn.  $6,446,004 
Qikin    S.OtM.OOO 

Qaln '8  446,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Sank  of 


Jamutry  19,  1893. 


esld. 


BnghUHd. 25,385,478    

Prance 8,\371.905  19,927,813 

Germanj*....  32,932,500  10.977,500 
Aaat.-Bung'y  10,590,000  19.898.iX'0 
Netherlands..  8,171,000  7,043.000 
Nat.Belglum<     8,078,000   l,a8S,000 

Spain. 7,811,000    6,198,000 

Tot.  this  week  148,090.883  91,583,313 
Tot.  pr«T.W'k  150,000,872  91.9U.311 
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8,162.00<, 
«,748.000 
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i39.071.196;  131,500,819 
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SOmt.    I     TotaL 


....{  *3Sa«.S4$ 
50.038,000  103,761.000 
U,»00,500i  47,»6t,00O 

L<i.s70ooa.  n.141.000 

e.S4S.'K>'<  9,706,00$ 
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9l!isi.500  «3.S2t.S4$ 
91  389  IV>,1  ttl.SalgU 


•  THe  division  (between  gold  and  silver)  given  In  oar  table  of  ooin  and 
balUou  In  tlie  Bank  of  Germany  and  the  Bank  of  Beljlum  m  made  from 
tlie  best  estimate  we  are  able  to  obtain;  in  neither  oaae  ti  It  claimed  to 
be  accurate,  as  those  banks  make  no  dlstlnotion  In  their  wwkly  retanu, 
merely  reporting  the  total  K0ldand8Uver.bat  we  beUeve  the  dlrlaloa 

we  make  is  a  close  approximation. 
NoT«.—Werec(rfvethoforeKOlugresnlW weekly  byoable, and  while  no* 

•Uof  the  date  given  at  the  head  of  the  column,  they  are  ther«tBr»t_ 

l3$ued  nearest  to  that  date-that  U,  the  lateet  reported  ngurefc 
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SENATOR    SHERMAN  AND    THE   SUSPEN- 
SION OF  SILVER  PURCHASES. 
"Wo  have  never  felt  sangiime  of  the  success  at  this 
session  of  Congress  of  the  effort  making  to  suspend 
silver-bullion  purchases.     The  prospect  may  even  look 
less  promising  to-day  than  it  did  a  week  ago  as  some 
claim  ;  and  yet  as  wo  stated  last  week  the  danger  is  so 
great   that  the  chance  is  worthy  of  everyone's  best 
efforts,  for  no  one  can  know  what  may  be  the  result,  of 
the  movement.     It  is  certainly  an  important  and  en- 
couraging occurrence  that   Senator   Sherman  has  this 
week  thrown  his  influence  most  effectively  in  favor 
of  suspension;  we  say  most  effectively,  because  he  has 
secured  a   report    from  the  Finance  Committee,   of 
which  he  is  chairman,  of  a  bill  for  such  repeal,  and  it 
has  taken  its  place  on  the  calendar.     Consequently  both 
Houses  have  been  put  in  an  attitude  for  action — the 
Lower  House  by  the  Andrew-Cate  bill  and  the  Upper 
House  by  the  Sherman  bill.     Each  measure  is  in  such 
a  shape  that  a  test  vote  upon  this  most  important  of  all 
questions  can  be  reached,  and  if  the  public  by  petitions 
and  by  personal  appeal  will  only  do  its  part  in  arousing 
the  zeal  of  some  lukewarm  members  in  both  Houses  we 
are  far  from  believing  that  success  is  beyond  reach. 

Neither  Mr.  Sherman's  bill  nor  the  Andrew-Cate 
bill  is  an  ideal  scheme.  The  former  we  regret  to 
see  puts  off  the  date  when  the  repeal  is  to  go 
into  ellect  to  January  1  189i.  We  expressed  our 
opinion  last  week  on  a  similar  clause  iu  the  measure 
Senator  Aldrich  introduced.  Keeping  the  repeal  in- 
operative would  make  the  transaction  more  harmful 
instead  of  Itss  harmful  to  silver,  because  (1)  it  would 
prolong  the  uncertainty  concerning  the  influence  of  the 
repeal  during  the  entire  interval  between  its  passage  and 
the  date  of  its  going  into  effect ;  (2)  it  would  hold  in  ter- 
rorem  over  the  silver  market  the  assured  future  event, 
decreased  consumption,  exaggerating  its  importance  by 
playing  upon  the  fears  of  the  public ;  (3)  it  would  estop 
any  curative  action  by  putting  off  the  day  when  a  re-ad- 
justment of  market  prices  to  market  conditions  could 
begin  ;  and,  finally  (4),  if  the  quotations  for  silver  are 
now  below  their  natural  level  as  many  good  judges 
believe  them  to  be  (piling  up  bullion  in  the  Treasury 
being  an  increasing  menace  to  prices  so  long  a?  the 
operation  continues,  and  in  much  the  same  manner  as 
piling  up  wheat  for  a  like  purpose),  the  interim  would 
prevent  recovery  and  so  prove  especially  disadvan- 
tageous. 

But  wo  presume  Senator  Sherman  has  not  introduced 
this  bill  as  an  exact  embodiment  of  his  own  views  or 
of  tho  views  of  the  Finance  Committee.  The  present 
measure  is  an  amendment  of  Senate  bill  3423  intro- 
duced by  Mr.  Sherman  last  July  and  referred  on  his 
motion  to  the  Finance  Committee ;  at  that  time  the 
first  section  read  that  the  law  was  to  take  effect  Jan- 
uary 1 1893,  and  the  only  change  in  that  section  now 
is  the  substitution  of  tho  year  1894  for  1893.  The 
character  of  this  change,  as  well  as  other  facts,  sug- 
gest the  opinion  that  the  date  now  fixed  upon  for  the 
act  to  take  effect  does  not  express  any  settled  view  of 
the  committee,  but  rather  that  the  measure  as  it  stands 
has  been  reported  under  a  strong  desire  to  repeal  the 
obnoxious  portions  of  tho  1890  act,  and  that  the 
exact  form  of  the  bill  is  of  little  moment  so 
long  as  tho  subject  is  brought  before  the  Senate  and 
a  basis  laid  to  build  legislation  upon  ;  possibly  it  may 
serve  in  the  end  to  attach  any  measure  to,  which  may 
leceive  a  majority  vote  of  the  House  of  Eepreseuta- 


tives.  The  importance  of  the  movement  made  in  the 
Senate  consists  then  in  the  fact  that  the  action  of  the 
Finance  Committee  affords  an  opportunity  in  that  body,, 
as  the  Andrew-Cate  bill  opens  the  opportunity  in  the 
House,  for  the  repeal  of  the  silver-purchase  provision  of 
the  1890  law,  if  a  majority  in  each  branch  of  Congress 
is  found  to  favor  such  legislation.  Thus  it  is,  we 
repeat,  that  a  very  important  advantage  has  been 
secured  by  getting  the  two  Houses  into  position  for 
speedy  and  effective  action. 

At  the  same  time   it  is  well  enough  to  add   that 
although  the  public  is  earnest   in   urging  legislation 
which  will  secure  the  repeal  of  the  1890  law,  because 
under  its  operation  the  industrial  situation  is  constantly 
growing  more   critical,  conservative   claises   are   in  no 
humor  for  a  compromise.     What  is  demanded   is   the 
absolute  suspension  of  all  further  purchases  of  bullion- 
either  for  dollar  coinage,  as  under  the  Bland  bill,  or  as 
a  basis  for  note  issues,  as  under  the  1890  law.     If  that 
cannot  be  secured  the  unqualified  opinion  of  those  who 
advocate   sound   money  is  to  let  the  law   remain  un- 
changed. New  York  and  the  East  can  await  with  greater 
equanimity  than  any  other  section  of    the    country 
the  threatened  catastrophe,  if  the  West  and  South  wills 
the  continuance  of    the  present  conditions,  whether 
the  change  of  standard  comes  sooner  or  later.     Capital 
and  the  centres  where  capital  concentrates  suffer  in  a- 
a  very  minor  degree  when  subjected  to  trials  of  that 
nature.     Of  course  the  change  would  disorganize  all 
business  and  give  the  whole  country  a  period  of  ex- 
treme industrial  prostration.     Still,  compromise   can 
do  very  little  now  even  to  delay  the  action  of  our  cur- 
rency disorder ;   and  besides,  if  it  could,  hardly  any 
state  is  less  to  be  desired  than  a  state  of  continued  un- 
certainty with  tho  sure  prospect  of  a  catastrophe  at 
some  date  in  the  future. 


We  make  this  suggestion  because  wo  see  there  are 
legislators  in  Washington  who  speak  of  accepting  a  re- 
turn to  the  Bland  bill  in  exchange  for  a  suspension  of 
the  bullion  purchases.  That  plan,  as  ex-Secretary  Fair- 
child  some  time  since  explained,  would  be  acceptable 
to  nobody,  it  would  not  be  of  the  least  service  in  re- 
storing confidence,  and  would  bo  a  return  to  a  system 
more  objectionable  in  principle — if  one  can  speak  of 
principle  in  connection  with  either  plan — than  our 
present  method  of  purchasing  bullion.  Moreover,  at 
tho  current  price  of  silver  (say  84  cents)  the  number  of 
certificates  put  afloat  would  be  larger  under  the  Bland 
law  than  most  people  imagine.  Even  if  the  minimum 
purchases  under  that  law  (12,000,000  per  month)  were 
made,  a  little  over  3  million  dollars  would  be  coined 
each  month  and  the  amount  issued  in  certificates  ;  if 
the  purchases  should  be  raised  to  tho  maximum  aa 
some  propose,  the  new  dollars  would  reach  very  nearly 
6  1-5  million  dollars  every  month.  Consequently  no 
step  could  be  worse,  not  even  free  coinage,  than  a  re- 
turn to  the  Bland  law. 

The  obvious  conclusion  from  whathas  been  said  is  that 
action,  and  immediate  action,  is  the  imperative  need 
now.  But  few  weeks  remain,  in  which  all  thq  work  of 
this  Congress  must  be  crowded.  The  early  skirmishing 
has  ended  with  the  advantage  of  position  secured  by 
those  favoricg  repeal.  A  count  of  votes  is  the  test 
called  for  and  with  as  little  delay  as  possible.  Let  us 
add  that  when  that  tc.=  t  is  reached  there  is  at  least  one 

class  the  country  wi  I  not  forgive,  and  that  is  the 
skulkers — those  who  ]  rofess  to  be  in  favor  of  repeal 
and  yet  oppose  it  by  thar  absence,  or  by  that  modern 

method  of  shirking  refi  onsibility,  "pairing." 


Jancaby  31,  1893.1 
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THE    GROWTH    OF   THE    ANTHRACITE 
TRADE. 

The  prcseut  weather  conditions  which  so  greatly 
stimulate  the  consamption  of  coal  and  are  fast  reduc- 
ing available  Etocks  in  the  hands  of  consumers,  pro- 
ducers and  dealers  alike,  give  great  interest  to  the  sta- 
tistics bearing  on  the  consumption  and  production  of 
anthracite,  as  contained  in  the  annual  statement  pub- 
lished this  week  by  the  Bureau  of  Anthracite  Coal 
Statistics  at  Philadelphia. 

Of  course  the  event  of  most  importance  in  the  his- 
tory of  the  late  year  was  the  formation  of  the 
•combination  among  the  producing  companies  for 
the  better  regulation  of  the  trade,  and  the  improvement 
in  prices  established  as  the  result  of  that  circumstance. 
To  the  producers  the  change  in  the  situation  in  that 
respect  certainly  meant  a  great  deal,  for  prices  previ- 
ously had  been  very  much  demoralized,  and  profits  re- 
duced to  a  minimum,  if  not  altogether  extinguished. 
And  yet  in  reviewing  the  results  for  the  twelve  months, 
there  is  another  feature  hardly  less  noteworthy,  namely 
the  further  exijansion  in  the  consumption  and  pro- 
duction of  anthracite.  It  had  been  argued — and  the 
suggestion  obviously  had  an  air  of  plausibility — that 
the  higher  prices  would  check  the  demand.  While  it 
would  be  difficult  to  prove  that  the  advance  may  not 
have  had  som3  effect  of  that  kind,  as  far  as  the  figures 
go  there  is  little  to  support  such  a  conclusion.  In 
1891  the  output  o!  anthracite,  as  measured  by  tie 
shipments  to  market,  hai  shown  an  increase  in  the  large 
amount  of  4|^  million  tons  over  the  year  preceding, 
raising  the  aggregate  to  the  very  highest  figure  in  the 
history  of  the  tr.id3.  Now  W3  have  for  1893  a  further 
incrcaje  of  nearly  1^  million  tons,  making  an  addition 
for  the  two  years  of  full  six  million  tons.  In  other 
words,  as  against  shipments  of  35,855,174  tjns  in  1890 
the  shipments  in  1892  were  41,893,320  tons. 

In  the  case  of  bituminous  coal  such  an  increase 
would  not  be  very  remarkable,  since  bituminous  coal  is 
used  BO  largely  for  manufacturing  purposes  all  over  the 
country,  and  manufacturing,  as  everybody  knows, 
is  steadily  expanding  in  the  United  States.  With 
anthracite  the  case  is  different.  The  anthracite 
fields  are  email  comparatively  and  confined  to  one  sec 
tion  of  the  country,  and  hence  the  area  within  which 
that  kind  of  coal  is  available  for  manufacturing  uses 
is  limited  ;  besides,  it  sells  at  higher  figures  than  bi- 
tuminous. The  infiuenca  of  most  importance  govern- 
ing the  anthracite  trade  is  the  demand  for  domestic 
and  family  use.  This  demand  has  in  the  past  been 
affected  to  a  considerable  extent  by  the  character  of  the 
weather — a  severe  winter  usually  causing  a  very 
decided  increase  in  consumption.  But  the  winter 
both  last  year  and  the  year  before  was  mild,  and 
hence  the  increase  in  output  of  six  million  tons 
occurred  in  face  of  that  circumstance.  As  consumers 
had  foreknowledge  of  the  advance  in  prices  possibly 
they  may  have  taken  advantage  of  the  opportunity  and 
laid  in  larger  supplies  than  usual,  and  possibly  also  the 
producing  companies  may  have  added  to  their  stocks  at 
interior  storage  points,  with  regard  to  which  stocks  no 
information  is  accessible  ;  however,  judging  from  the 
scarcity  of  coal  reported  at  the  present  time — thus  early 
in  the  winter — there  is  little  to  give  color  to  either 
supposition.  The  great  increase  in  the  output,  we  miy 
suppose,  consequently  is  due  to  the  growth  of  ijopula- 
tion  OH  the  Atlantic  seaboard,  and  to  tb«  increase  in 
■shipments  to  the  West  and  South. 


We  have  spoken  of  the  inflaenoe  of  the  weather  In 
enlarging  the  demand.  An  illustration  of  this  was 
furnished  in  1888,  when  as  a  result  of  the  eevere  win- 
ter of  1887-88  the  shipments  jumped  from  34,041,017 
tons  to  38,145,718  tons,  only  to  drop  back  to  35,407,710 
tons  in  1889.  The  increase  in  1891,  as  we  have  seen, 
which  was  even  larger  than  the  increase  in  1888,  was  ' 
totally  different  in  character,  and  was  followed  in  1898 
not  by  a  loss  but  by  a  further  increase.  While  there 
have  been  some  very  wide  fluctuations  from  year  to 
year — connected  more  or  less  with  changes  in  the 
weather  conditions — on  the  whole  the  tendency  has  beer 
steadily  upward,  the  advance  after  each  depression 
being  to  higher  totals  than  before.  An  idea 
of  the  progress  which  has  occurrei  is  gained 
by  comparing  the  1892  shipments  with  those  of 
some  of  the  earlier  years — say  1879  and  1830.  In  1879 
the  total  was  only  26,143,689  tons,  in  1880  but  23,437,- 
242  tons;  for  1892  the  figure  is  41,893,320  tons.  ThiB 
growth  is  evidence  of  the  solid  basis  on  which  the 
anthracite  trade  rests,  if  only  fairly  remunerative  prices 
can  be  maintained — an  element  previously  lacking,  bat 
which  it  was  sought  to  supply  in  1892.  It  deserves  to 
be  noted  tliat  notwithstanding  the  increase  in  produc- 
tion during  the  late  year,  stocks  at  tide- water  shipping 
points  were  actually  reduced,  amounting  to  657,868 
tons  December  31  against  754,432  tons  January  1.  In 
1891  there  had  been  an  increase  from  535,652  tons  to 
754,432  tons.  Allowing  for  these  changes  in  stocks, 
the  nominal  or  apparent  consumption  is  shown  in  the 
following. 


Btceniber. 

Jtmunrv  1  U)DK«mber3l. 

AnOracUe  CocH. 

1892. 

1891. 

1890. 

1892. 

TonM. 
754.432 
41,893,3^0 

1891. 

1890. 

Stock  beelnatog.. 

of  period    

Production 

Tm». 
732.453 
8,69l).081 

4,328.531 
657.8as 

3.670.86(1 

Tom. 
037.816 
S.587.971 

4,225.817 
754,432 

Torn. 
603.479 
3,065,2.8 

3.67.3,687 
635.652 

TbTU. 
633.852 
40.448,339 

Tmu. 

1.026.107 
35.85«Jl7i 

Total  supply  .. 
St*k  end  of  period 

42,647,752 
667,868 

41.1)89.881 

40,983,988 
754,432 

3«,881.«S1 
63S.WS 

Bispoaed  of 

8.471.885 

S.1.38,03i 

40.228.556 

S4.g46.(N» 

Thus  the  companies  disposed  of  about  42  millioa 
tons  in  1893  (stocks  at  interior  storage  points  being 
necessarily  disregarded)  against  about  40J  millioa  tons 
in  1891,  35J  million  tons  in  1890  and  but  35  millioa 
tons  in  1889.  Even  iu  1883,  with  the  severe  weather 
and  the  coal  strikes,  the  apparent  consumption  was 
only  37,634,539  tons,  as  agiinst  the  41,989,884  tons  for 
1892.  For  the  closing  month,  Pacember,  the  result,  it 
will  be  seen,  is  much  the  same,  the  amount  disposed  of 
in  1893  having  been  3,670,666  tons,  against  3,471,385 
tons  in  1891,  3,138,035  tons  in  1890^  2,480,961  tons  in 
1889  and  2,621,000  tons  in  1888. 

It  were  desirable  to  know  how  the  shipments  in  the 
late  year  were  distributed  among  the  different  compa- 
nies, but  unfortunately  information  on  that  point  is 
withheld.  We  can  only  judge  of  the  position  of  the 
different  carriers  by  reference  to  the  shipments  from 
the  various  regions— the  Wyoming,  the  Schuylkill  and 
the  Lehigh — in  which  form  the  division  is  furnished. 
In  reviewing  the  Philadelphia  &  Eeading  report  last 
week,  we  pointed  out  that  for  the  eleven  months  to 
Nov.  30  the  whole  of  the  increase  had  been  in  the  ship- 
ments from  the  Wyoming  region;  the  figures  for  the  full 
twelve  months  reveal  the  same  feature,  and  iu  an  equally 
striking  way.  With  an  increase  of  1,444,984  tons  in  the 
aggregate  for  all  the  regions,  the  Schuylkill  region 
shows  a  loss  of  114,474  tons  and  the  Lehigh  region  an 
increase  of  only  09,238  tans,  while  the  Wyoming 
region  has  an  increase  of  1,490,220  tons.  The  Read- 
ing  draws  its  coal  chiefly  from  the  Schuylkill  region, 
and  the  falling  off  in  the  shipments  from  that  region 
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Tfonld  seem  to  indicate  a  decrease  in  the  shipments  over 
that  road  ;  the  Lehigh  Valley  draws  a  good  part  of  its 
ooal  from  the  Lehigh  region,  and  the  Central  of  New 
Jersey  also  gets  much  coal  from  that  region,  though 
both  likewise  get  coal  from  the  Wyoming  fields.  To 
repeat  what  was  said  last  week,  the  inference  from 
these  figures  is  that  the  roads  in  the  Reading  combina- 
tion did  not  profit  greatly,  if  at  all,  from  the  increase 
in  production.  The  following  gives  the  shipments  by 
regions  in  each  year  since  1878. 

ANTIIRACITE  COAL  8UIPMKNTS  TO  MARKET. 


Years. 
(Tons  ot  2.240  lbs.) 


1879., 
1880. 
1881., 
1883., 
1883., 
1684  . 
1885.. 
1886., 
1887., 
1888., 
1888.. 
1890.. 
1891., 
1892., 


Wromlng. 


Tons. 
12.686,298 
11.419,279 
13,991,383 
13,971,371 
15,604,493 
18,716,456 
16,236,470 
17,081,826 
19,684,989 
21,852,306 
18,647,925 
1 8,657,694 
21,825,240 
22,815,460 


8ohn;lklll. 


Tods. 

8.960 ,82P 

7,554,742 

9.253,958 

9,459,28(< 

10,074.720 

9,478,314 

9,4';8,42e 

9,381,407 

10,609,0i8 

10,654,1  le 

10,474,:'6« 

10,367,822 

12,74 1,W- 

19,626.784 


Lebigta. 


Tons. 
4.5P5.507 
4,463,221 
6,294,676 

6.113.809 
5,562,226 
6,898,633 
6,72.'?,129 
4.347.060 
5.039.23K 
6.2'i5.421 
6.329.65!* 
6..'?81,838 
6.451,07n 


Total. 


Tons. 
26,142,689 
23,437,242 
28.500.017 
29.120,096 
31,793,027 
30,706,0(15 
31,623,521. 
32,136,362 
34,641.01- 
38,145,718 
35,407.710 
35.855.174 
40.148,338 
41.893.320 


stocks  at 
Tidewater 
points  end 
of  Year. 


Tods. 


562,116 
748.330 
874.681 
754,545 
378,28S 
130,977 
662,156 
1,026,107 
6.1 5,652 
751,132 
657,868 


From  the  foregoing  it  appears  that  the  output  in  the 
Lehigh  region  has  been  sustaatially  stationary  for  a 
number  of  years.  As  it  is  claimed  by  many  that  this 
regi  'U  has  reached  the  limit  of  its  production,  such  a 
result  in  its  case  is  perhaps  not  strange.  In  the  case 
of  the  Schuylkill  region,  that  argument  does  not  apply. 
In  1891  there  had  been  a  considerable  increase  in  the 
output  of  the  Schuylkill  region,  but  this  was  the  first 
substantial  addition  in  a  long  while,  and  President 
McLeod  of  the  Reading,  in  his  report  for  that  year, 
took  occasion  to  state  that  notwithstanding  this  addi- 
tion to  the  road's  tonnage,  in  the  estimation  of  the 
management  the  concessions  made  by  the  company  in 
the  interest  of  harmonious  relations  with  other  com- 
panies "continued  to  be  out  of  proportion  to  the 
"  capacity  of  the  collieries,  the  amount  of  capital  in- 
"  vested  in  both  productive  and  tindeveloped  coal 
"lands,  and  the  facilities  possessed  for  the  distribu- 
"  tion  of  coal  in  the  markets,  as  compared  with  those 
''of  the  other  coil-carryiag  roads."  This  remark  it 
will  be  remembered  caused  considerable  excitement  at 
the  time  in  the  coal  trade.  In  the  following  we  under- 
take to  show  each  region's  proportion  of  the  totil  ton- 
nage on  a  percentage  basis  for  a  long  series  of  years. 
Stated  in  that  way,  the  results  afford  a  somewhat 
better  basis  of  compirisoa  than  is  furnishoi  by  the 
amount  of  the  shipments. 


Wromlng.. , 
Bobnj'IklU. , 
lAbiKb 

Totsl 


Proportion  of  Tonnage  from  Each  Reiiion. 


P.O. 
54-46 
SOU 
1510 


1000 


I 
1891.  1890. 

I 

P.O.' P.  C. 
62-72  6204 
31-60  30-31 
16-78  17-68 


loo-o'ioo-olioo-o 


P.  a 

52-67 
29  68 
17-76 


P.O. 
57-29 
27-93 
14-78 

100-0 


P.C. 
58-82 
30-63 
12-56 


1000 


1886. 

P.C. 

.=.3-00 
29-19 
17-81 

100-0 


1866. 


Censit$  FiQureK 


1880 

to 

1889. 

P.C. 
52-00 


1870 

to 

1879. 

P.C. 

46-90 


P.O. 
51-31 

3001; 

18-65Nl7-4l|l8-23 

ioo-o!)ioo-o'ioo-o 


1860 

to 

1869, 

P.C. 

39-49 

41-80 
18- ?1 


1820 

to 

1859. 

P.  C. 

26-28 
52-64 
21-18 


lOO-ol  100-0 


The  Schuylkill  region  had  30-14  per  cent  of  the 
total  in  the  late  year  as  against  31 '50  per  cent  in  the 
year  preceding,  while  the  Wyoming  region  had  54-46 
per  cent  against  52-72  per  cent,  and  the  Lehigh  region 
15-40  per  cent  against  15-78  per  cent.  lu  1888  the 
Wyoming  region  had  as  much  as  57-29  per  cent  of  the 
total,  and  the  Schuylkill  region  only  27-93  per  cent, 
and  the  Lehigh  14-78  per  cent.  But  that  was  a  year 
of  very  exceptional  conditions,  not  alone  by  reason  of 
the  severe  weather  prevailing  but  also  by  reason  of 
the  strikes  in  both  the  Lehigh  and   the   Schuylkill  re- 


gions, there  being  thus  a  double  advantage  to  the  pro- 
ducers in  the  Wyoming  region.  Taking  the  years  since 
1880  the  percentage  of  the  Schujlkill  region  for  1893 
does  not  appear  to  differ  very  greatly  from  the  average. 
Of  course,  prior  to  1880  that  region  had  much  larger 
perccLtages,  but  new  routes  to  market  from  tlie  Wy-^ 
oming  region  have  been  opened  up  since  then. 

As  regards  the  belter  prices  for  coal  realized  in  1892, 
of  course  all  the  shippers  participated  in  the  advan- 
tage arising  from  that  circumstance.  The  amount  of 
the  increase  in  price  cannot  be  stated  with  any  ap- 
proach to  exactness,  and  it  is  very  difficult  to  make 
trustworthy  comparisons.  We  gave  last  week  in  our 
Reading  article  a  little  table  to  show  the  average 
monthly  prices  at  the  mines  in  Schuylkill  County,  by 
which  the  scale  of  wages  is  fixed.  It  seems  desirable 
to  supplement  this  by  a  record  of  the  changes  in  prices 
for  coal  delivered  at  tide-water — that  is,  the  actual 
selling  prices  of  coal.  Such  a  record  is  not  very  easy 
to  present,  however,  for  the  reason  that  the  prices  nom- 
inally quoted  by  the  companies  have  not  always  in  the 
past  been  a  guide  to  the  prices  at  which  coal  was  really 
disposed  of.  The  selling  price  might  be  all  the  way 
from  5  cents  to  a  dollar  a  ton  less  than  the  nominal 
quoted  figure,  and  the  concessions  by  the  different 
companies  might  vary  greatly.  An  extreme  illus- 
tration of  the  difference  between  circular  and 
selling  prices  was  furnished  a  year  ago 
when  the  Lehigh  &  Wilkesbarre  made  its  celebrated 
cut  in  rates.  At  that  time  the  circular  of  the  previous 
October  was  still  nominally  in  force,  according  to  which 
stove  coal  was  quoted  at  14  40  and  chestnut  at  $4  15  ; 
actually  the  selling  price  was  $3  90  and  $3  40  respect- 
ively, and  the  Lehigh  &  Wilkesbarre  made  an  open  cut 
of  25  cents  under  these  figures,  reducing  the  price  to 
$3  65  and  $3  15,  being  in  the  one  case  75  cents  less  and 
in  the  other  case  $1  less  than  the  circular  quotations. 
In  the  following  we  furnish  as  close  an  indication  as  it 
is  possible  to  give  of  the  changes  in  prices  during  the 
last  three  years.  In  most  cases  the  prices  are  the  cir- 
cular prices,  though  we  have  not  confined  ourselves  to 
these,  but  have  taken  in  addition  such  other  price 
changes  as  were  made  by  a  sort  of  tacit  understanding 
between  the  companies,  or  were  reached  by  the  inde- 
pendent but  practically  unanimous  action  of  the  sepa- 
rate roads,  thus  superseding  the  circular,  even  if  it 
was  not  definitely  abandoned. 

OKOSB  PRICE  OP  ANTHRACITE    COAL  (FREE  BtrBNINO    WHITE   ASH)   FREB 
ON  BOARD  AT  TIDE-WATER. 


1892.  Broken. 

Sept.  1 $4  00 

Julyl 3  90 

June  1 375 

May2 3  75 

March  16 3  65 

Jan.  28 3  65 

Jan.  21* 3  40 

jMi.lt, 3  65 

1891. 
Oct.1.. 
Sept.  1. 
July  1  . 
Jvnel. 


375 

365 

365 

3  65 

Aprill 3  50 


1890. 
Deo.  1{  — 
Nov.  1  ... 

Oot.1 

Sept.  1.... 
July  1  .... 

June  1 

May  1 

March  15  § 
Jan.  1 


3  65 
3  75 
3  75 
3  65 
3  65 
3  50 
3  50 
3  40 
3  90 


Egg. 
$4  40 
4  20 
3  90 
3  90 
3  75 
3  75 
3  50 
3  75 


4  15 
4  00 
3  85 
3  75 
3  60 


3  90 

4  10 
4  00 
3  90 
3  75 
3  65 
3  50 

3  50 

4  15 


Store. 

$4  75 
4  50 
4  15 
4  15 
3  90 
3  90 
3  65 
3  90 


4  40 
4  25 
4  05 
3  90 
3  75 


4  15 
4  40 
4  30 
4  15 
4  00 
3  90 
3  65 

3  50 

4  40 


Chestnut. 
$4  65 
4  40 
4  05 
3  90 
3  65 
3  40 
3  15 
3  40 


4  15 
3  90 
3  75 
3  65 
3  50 


3  75 
3  95 
3  95 
3  75 
3  65 
3  65 
3  40 

3  25 

4  15 


Aver'ge. 
$4  45 
4  25 
3  96 
3  92 
3  74 
3  67 
3  42 
3  67 


4  11 
3  95 
3  82 
3  74 
3  59 


3  86 

4  05 
4  00 
3  86 
3  76 
3  67 
3  51 

3  41 

4  13 


•The  prices  for  this  date  are  those  made  hy  the  I^ehigh  *  Wilkes- 
barre Cornpiiiiy  and  followed  by  the  other  companies. 

t  While  the  coini'anics  were  nominally  quoting  the  circular  prices  of 
the  previous  October  at  this  date,  actual  selling  prices  were  about  as 
here  Riven. 

t  At  this  date  all  the  coinpivnies  appear  to  have  resumed  business  at 
the  September  eiroular  prices. 

§  These  are  the  prices  openly  made  by  one  of  the  companies,  and 
presumably  followed  by  the  others. 


Jan      ey  21.  1893.] 
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We  have  added  in  the  foregoing  a  column  to  show 
the  average  of  the  four  sizes  of  coal,  and  that  perhaps 
affords  a  better  basis  for  comparing  the  changes  than 
any  other.  It  will  be  observed  that  the  average  for 
September  1  (since  which  there  has  been  no  further 
change)  was  $4  45.  If  we  compare  this  with  the 
average  of  $3  42  made  by  the  Lehigh  &  Wilkesbarre 
in  its  open  cut  on  January  31,  we  get  an  extreme  ad- 
vance of  $1  03.  But  that  is  hardly  a  fair  comparison. 
The  prices  of  January  31  1892  prevailed  for  only  a 
single  week  and  were  the  outcome  of  such  utter  de- 
moralization that  union  of  interests  was  absoluttiy 
forced  upon  the  companies.  As  compared  with  the 
average  of  13  67  on  January  28  the  advance  is  78 
cents.  It  will  be  observed  however  from  the  above 
that  prices  in  the  autumn  have  always  been  higher 
than  in  the  spring ;  thus  in  1891  there  was  an  advance 
from  13  59  April  1  to  U  11  October  1,  and  in  1890 
from  13  41  in  March  to  H  05  in  November.  If,  there- 
fore, we  compare  the  autumn  average  of  $4  45  for  1893 
with  the  average  of  $4-11  for  1891  or  the  $4  05  average 
for  1890,  the  increase  is  only  moderate  ;  there  is,  how- 
ever, a  further  difference  in  favor  of  1893  in  the  fact 
that  prices  now  are  very  little  shaded,  while  in  the 
previous  years,  and  especially  at  the  close  of  1891,  they 
were  very  considerably  shaded — a  situation  which  had 
to  be  n  medied  if  ultimate  insolvency  was  to  be  avoided. 


RAILROAD    NET    EARNINGS   FOR 
NOVEMBER. 

With  $1,192,934  or  1*83  per  cent  increase  in  gross 
earnings,  our  statement  for  the  month  of  November 
shows  $558,437  or  2-36  per  cent  (decrease  in  net 
earnings.  The  result  reflects  quite  accurately  the  lead- 
ing features  in  the  existing  railroad  situation,  namely 
a  moderate  improvement  in  gross  receipts,  but  at- 
tended by  an  augmentation  in  expenses  larger  than 
the  gain  in  gross  earnings,  producing  consequently  a 
loss  in  net  earnings.  In  this  of  course  we  are  speaking 
of  the  country  as  a  whole  and  of  the  results  in  gen- 
eral. In  certain  sections  the  roads  have  done  much 
better  than  in  others,  and  several  roads  are  able  to 
report  quite  considerable  improvement  in  net  earnings. 

There  was  an  advantage  in  November,  1892,  in  the 
fact  that  the  month  contained  one  less  Sunday  and 
consequently  one  more  working  day  than  the  same 
month  of  1891.  On  the  other  hand,  the  grain  move- 
ment at  the  West  did  not  equal  that  of  the  previous 
year,  while  there  was  quite  a  heavy  falling  off  in  the 
movement  of  provisions  and  live  hogs  as  measured  by 
the  deliveries  at  Chicago.  At  the  same  time  the  cotton 
movement  in  the  South  underwent  great  contraction 
as  compared  with  the  large  totals  of  1891.  Doubtless 
also  the  occurrence  of  the  Presidential  election  may 
have  operated  to  check  business  activity  to  some  extent, 
with  the  effect  of  reducing  the  volume  of  general  mer- 
chandise freight.  The  following  furnishes  a  summary 
of  the  aggregates  for  November  and  tlie  eleven  months 
to  November  30. 


(131  roada.) 

J'lnuarv  I  ut  Novem^jtr  30. 
(126  ToaAi.) 

1892. 

1891. 

Inc.  or  Dec 

1892. 

1891. 

Jncreiut. 

Gross  camV 
Oper.  ex4>" 

* 

66.322,782 
48,185,750 

'^,137.026 

1 

65.129.848 
41,434,385 

+1,192,934 
+1,751.371 

678.C61.781 

455,700,008 

617,105,743 

427,^66,487 

t 

31,55a,038 
28,434,521 

Net  earn't 

23,096,463 

-568,437 

282,901,7731219.840,866 

3.121.517 

The  contrast  between  the  results  for  the  month  and 
those  for  the  year  to  date,  as  revealed  in  the  foregoing, 
is  rather  interesting  as  showing  how  much  less  favor- 


able the  exhibits  now  are  than  earlier  in  the  year.  For 
November,  as  wo  have  already  pointed  out,  the  gain  in 
gross  is  $1,193,934,  or  only  1-83  percent,  bat  for 
the  eleven  months  there  is  an  iacroaso  of  as  much 
as  $31,556,038,  or  4-88  per  cent.  lu  net  the  in- 
crease for  the  eleven  months  is  nothing  to  boast  of,  be- 
ing only  $3,121,517,  or  1-43  per  cent;  but  this  id  better 
than  the  showing  for  November,  where  we  have  a  lost 
of  $558,437,  or  2-36  per  oent.  It  is  only  proper  to 
state  that  last  year  in  November  the  statement  of  earn- 
ings was  a  strikingly  good  one;  in  fact,  in  the  amount 
and  ratio  of  improvement  ahoyn  November  1891 
proved  one  of  the  very  best  months  of  that  year,  record- 
ing as  it  did  an  increase  of  $4,91.3,102  in  groas  and  aa 
increase  of  $2,923,404  in  net  earnings,  the  latter  (qual 
to  over  14  percent.  This  is  a  circumstance  to  be  takea 
into  consideration  as  qualifying  the  less  favorable  char- 
acter of  the  exhibit  in  1892.  The  following  carries  the 
comparisons  back  for  a  series  of  years. 


rear  and 

Orou  Barntnot. 

Sti  &aminga 

number 

Ttar 

Tear 

Increaw  or 

Tear 

Tear 

tneream  or 

ofroadi. 

Wven. 

Precedim. 

Decreate. 

viMflt 

PreetSt. 

OwraoM. 

.Voi'cn.  ber 

t 

i 

% 

1 

% 

1 

1887    (761 

42,800,198 

38.086,480 

+4,710,718 

16,983.521 

16.1«5.44S 

+ei7.07« 

1838     (76) 

40,886,908 

41,384,421 

-497,512 

14.203.041 

16,816.109 

-1.413.008 

1889  (107) 

53,670.854 

49,030.506 

+4.646,148 

19.729.707 

18.K>7,8»< 

+2.781JU 

1890  (122) 

66,738.664 

64,023,831 

+2,746,833 

lrf,71«.l50 

19.S83.993 

-1473M 

1891  (188) 

67,158,161 

62,645,349 

+4,913,102 

23.718.778 

a).7«3.S7* 

+«4W8.40« 

1892  (131)]  66,322,782 

68,129.848 

+1.192.934 

23.137,026 

23.a»6,4<» 

-«8,«»T 

Jan.    1  to 

Won.  80. 

1887     (60) 

400,367,349 

366.822,958 

f  43.644.391 

142,459,265 

124,332,315 

+18,128.1(60 

1888     (72) 

395,000,557 

.S82,802,953 

+18.097,904 

128,826,639 

140,240,047 

-1MI4,60S 

1889    (98) 

519,O48,llii'484,149,850 

+  34.89.1.288 

179,696.052 

156,078,:<80 

+24  ,810,8m 

1890  (116)  675.3:10,857  531,338,639 

+43.992,218 

191,7eU58 

183.371,227 

+  8,300.n« 

1891  (133)  660,165.907  632,683.996 

+27,466,911 

217,123.258 

203.20U99 

+13,»21.7»7 

1892  (125)  678.661.781  647,105,743 

+SX,65«.088 

222.981.773 

219,840,258 

+8.121.617 

We  have  stated  that  some  of  the  roads  have  been 
able  to  make  quite  satisfactory  improvement  in  net. 
It  is  rather  noteworthy  that  the  road  distinguished  for 
the  largest  amount  of  increase  in  net  should  be  the 
Louisville  (&  Nashville,  a  road  in  the  South  where  the 
conditions  have  been  admittedly  unfavorable.  The 
Nashville's  gain  is  $143,219,  made  with  a  gain  of  $135,- 
566  in  gross  earnings.  The  Chesapeake  &  Ohio  and 
the  Georgia  Railroad  are  two  other  Southern  roads  that 
have  considerable  increases  in  net,  though  in  those 
cases  the  improvement  follows  as  the  result  of  a  saving 
in  expense?,  gross  earnings  having  fallen  off.  The  two 
Mexican  roads — the  Mexican  Central  and  the  Mexican 
National — are  likewise  found  in  the  list  of  large  gains, 
both  in  gross  and  net.  Then  the  Denver  &  Rio 
Grande  has  done  quite  well,  and  reports  $107,184 
increase  in  gross  and  $69,437  increase  in  net.  The 
Atchison  belongs  in  the  same  category,  having  added 
$248,043  to  its  gross  and  $50,830  to  its  net;  these  figures 
include  both  the  St.  Louis  &  San  Francisco  and  the 
Colorado  Midland,  the  one  of  which  lost  in  both 
gross  and  net  and  the  other  in  net.  The  Grand 
Trunk  system  has  $41,885  increase  in  net,  and  the 
Burlington  &  Quincy  and  the  Erie  have  gained  respec- 
tively $38,211  and  $33,167,  both  these  latter  on  dimin- 
ished gross  receipts.  The  "Soo"  road  has  $38,137 
increase  in  net  and  the  Northern  Central  $32,146 
increase. 

But  the  large  losses  in  net  are  this  time  more  con- 
spicuous than  the  large  gains.  The  Southern  Pacific 
leads  with  a  decrease  of  $221,515.  The  Pennsylvania 
has  a  heavy  gain  in  gross,  but  nevertheless  loses  $221,400 
in  net  by  reason  of  augmented  expenses.  The  Union 
Pacific  loses  $135,920  in  net,  the  Missouri  Pacific 
$103,365  and  the  Central  of  New  Jersey  $100,724.  The 
Baltimore  &  Ohio  has  a  gain  in  gross  but  a  decrease 
of  $97,666  in  net,  and  the  Norfolk*  Western,  operating 
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a  larger  mileage,  also  has  through  increased  expenses 
turned  a  gain  in  gross  into  a  loss  in  net ;  the  loss  is 
$78,633.  The  Milwaukee  &  St.  Paul,  with  1126,119 
increase  in  gross,  reports  $65,130  deorease  in  net.  Tho 
Northorh  Pacific  has  $56,853  decrease  in  net,  tho 
Cleveland  Cincinnati  Chicago  &  St.  L:)uis  $i3,2l9 
decrease,  tho  Burlington  Cedar  llipids  &  Northern 
f39,121  and  the  Chicago  Barlingtoa  &  Northern 
133,681.  Annexed  is  a  full  list  of  the  losses  and  gaias 
ahove  $30,000,  both  in  gross  and  net. 


PMNCH'AL  CHAVGES  IN  GROSS  EAKNISGS  IS  NOVEMBER. 

Increases. 

Kio  Grande  Southern  ..      $32,678 
Tol.  &  Oliio  Ocntral 32,436 


Increases. 

tPennsTlvauia  (4  rcJa.).. 
Atcli.  andS.  rr.(3rds.).. 

Mexican  National 

Jjouis.  &  Nashville 

Chic.  &  East  Ills 

Chic.  Mil.  &  St.  PdUl... 
Denv.  &  Rio  Grande.. . 

At«]Llcan  Central 

*Gr.  Tr.  of  Cnn.  (3  rds.) 

Canadian  Pacific 

.Buff.  Roch.  &  Pittsb  ... 

WifcoDsin  Central 

Phila.  &  Ecadinir 

Minn.  St  P  &  8.  8.  M . . 

Northern  Central 

Mo.  Pac.  and  Iron  Mt.. 

Ixjols.  N.  Alb  &C 

Chic.  &  West  Mich 

Norf.  &  Weatern 


5!39«,O30 

24-',0J3 

150,S15 

135,5G8 

134,616 

126,119 

107,181 

CJ.303 

02.020 

57,'-i77 

56,931 

55,728 

52,799 

48,209 

47,'-i40 

46,930 

4i,5l5 

40,531 

32,752 


Total  (representing 

28  roads) f  1,976,132 

Uecreases. 
Bouth.  Pac.  Co.  (6rd3.).    $280,282 

Northern  Pacific 147,iil8 

Un.  Pacific  Co.  (9  r(is.>.      111,201 
Central  of  New  Jersey.      111,685 

N.  Y.  L.  Erie  &  W 79,737 

Oregon  Imp.  Co 78,217 

Cin.  N.  O.*  T.P.  (5id8.)         64,751 

Chic.  B.&  Nor 33,890 

Ihes.  &Ohlo 33,592 


Total  (representing 
26  roads) $970,386 


G  out  of  22,  In  the  latter  group  the  Chicago  &  East- 
ern Illinois,  the  Louisville  New  Albany  &  Ciiicago  and 
the  Toleclo  &  Ohio  Central  are  notad  for  quite  large 
amounts  of  gains.  The  trunk  line  group  shows  a  loss 
in  net  to  which  all  but  six  of  the  roads  have  contributed, 
the  reason  for  the  loss  being  found  chiefly  in  augmented 
expenses;  the  Erie,  however,  as  already  stated,  has  an 
increase  in  net  on  a  decrease  in  gross.  In  the  anthra- 
cite coal  group,  where  also  there  is  a  decrease  in  net  in 
the  aggregate,  tho  Ontario  &  Western  and  the  New 
York  Susquehanna  &  AVestern  both  have  gains;  the  Cen- 
tral of  New  Jersey  however  has  $100,724  decrease  and 
the  Reading  $18,469  decrease.  Taking  all  the  groups 
together,,  comprising  131  road.^,  45  roads  hive  I0353?  in 
gross  and  03  losses  in  net. 


'  t  The  crosa  en  Ea.'stern  lines  increased  $322,557  and  on  W^est';rn 
lines  increased  $76,473.  *$5  to  the  £. 

rRISCIl'AL  CHINOES  IN  NET  EiBNINGS    IN   NOVEHBKH. 

Increases. 

Louis.  &  NashT...^ $143,219 

Mexican  National 99,847 

JJenv.  &  Rio  Gr,inde. . .  69,437 

Ches.  &Oiiio 59,163 

Mcilean  Central 53,609 

Atch.  and  S.  Fr.  (3  rds.) .  50,830 

Gr.  Tr.  of  C.111  jSrds.)..  41,885 

Chic.  B.  &  Qnji) 38,211 

Minn.St.  P.&8  S.  M...  38,137 

N.  Y.  Lake  lirie  &  W . . .  .S3, 167 

Nurtheru  Ctljtial 32,146 

Total  (rpjireacnting 
15  roads) $659,851 


Decreases. 

South'n  Pac.  Co.  (6  rds.)  $221,515 

tPennsylvania  (irds.).  L.'21  400 

Union  Pac.  Co.  (9  rd:*.).  135,920 

Mo.  Pac.  and  Iron  Mt..  103,3(i5 

Central  of  New  Jeraey.  100,721 

Bait.  &  Ohio   (2  rds.)...  97,606 

Norfoll5&  Western 78,633 

Chic.  Mil.  &  St.  Paul....  65,130 

Northern  Pacific 56,853 

Clev.  C.  C.  &  St.  L 43.V19 

Burl.Ced.  R.  &Kor....  39.121 

Chic.  B.  &  Nor 33,6il 

Total  (representing 
29  roads) $1,197,227 

t  The  net  decreased  $36,770  on  Eastern  lines  and  decreased  $151,- 
630  oil  Western  lines. 

Pacific  roads  are  rather  prominent  among  those  dis- 
tinguished for  large  losses  in  gross  and  net,  and  this 
brings  to  mind  the  fact  that  these  roads  and  the  North- 
western aud  the  Southwestern  were  the  three  groups 
which  last  year  made  the  heaviest  improvement,  the 
Pacific  group  then  having  shown  2r51  per  cent  gain 
in  net,  the  Southwestern  24-82  per  cent  gain,  and  the 
Northwestern  as  much  as  35'42  per  cent  gain.  For 
1892  the  Pacific  group  shows  $447,679  or  7-14  per  cent 
decrease  ;  the  Northwestern  group  $109,504  decrease,  or 
2'95  per  cent,  and  the  Southwestern  group  a  merely 
nominal  g.iin.  The  gain  in  this  latter  case  would  have 
been  larger  exoept  for  a  heavy  loss  on  the  Missouri 
Pacific  occasioned  by  increased  expenses,  and  for  a  loss 
on  the  St.  Louis  &  San  Francisco,  tho  Colorado  Mid- 
land, the  Kansas  City  Fort  Scott  &  Memphis  and 
the  Texas  Sabine  Valley  &  Northwestern.  In 
the  Pacific  group  the  Canadian  Pacific  forms  an  excep- 
tion to  the  rule  and  has  a  small  increase  in  net,  and 
three  of  the  roads  in  the  Southern  Pacific  system  and 
fjur  of  those  in  the  Union  Pacific  system  (mostly 
m'Bor  roads)  also  form  exceptions.  In  the  Northwest- 
ern group  ten  of  the  roads  record  losses  and  only  fire 
gains,  the  latter  including  the  Burlington  &  Q  lincy. 

The  Southern  group  of  roads  it  might  be  expected 
would  show  a  loss  in  net.  Instead  there  is  a  gain  of 
$95,196,  or  5*18  per  cent.  Of  course,  except  for  the 
increase  of  $143,219  by  the  Louisville  &  Nashville,  this 
gain  would  be  converted  into  a  loss ;  still  nearly  half 
the  roads  in  that  section  (12  out  of  35)  report  an  im- 
provement in  net,  though  in  most  cases  tho  improve- 
ment is  slight.  The  Middle  AVestern  and  the  Middle 
iStates  are  two  other  groups  that  record  an  increase  in 
net.  In  the  list-mentioned  group  only  5  out  of  17 
show  losses  in  net,  in  the  Middle  Western  group  only 


Section-  ok 
GRonf. 


Net  Earninoi, 


Kovemljcr. 
Tmnli  Iiae8..(15' 
A.nthja.  coal  (6; 
Mid.  States. (17) 
Mid.  West'n.(22l 
.Northwest'n(15) 
South  ivest'n.tO; 
Paoiflo  Coast  (201 
Southern. ...(25) 
Mexican (3; 

Tot..  (131)  r'd2 

/on.  1(0  ft'oi'.  30. 
Trunk  llue3..(l.'i) 
^■ntbra. coal  (G; 
Mid.  States.  (18) 
Mid.  We8t'n.(20) 
Northwe.'it'n(IS) 
Southweat'n  (9) 
Paciflo  Coast  (2  J)' 
South'n  r'ds.(24)|  63, 
Mex'u  roads.  .(2)    11, 


Tot  .(125  r'd»)l8:8.fiBI.78t'fl<7.1 05.713  233.9iil.773  219.810.256     4-3  131.517      1-48 


Note.— INCLUDED  usder  the  hevd  of— 
TTurik  Una. 
B.  &  O.,  Kast  of  Ohio. 
B.  &  O..  West  of  Ohio. 
Bait.  &0.  Southwest. 
Clev.  Cln.  Chic.  &  St.  h. 

Peo.  &,  Kjstern  Div. 
Grand  Tr.  of  Can. 

Chic.  &  Qd.  Trunk. 

Det.  Gd.  II.  i  M. 
N.  y.  LadB  Erie  &  VVest'n 
Obi'.)  &  Slississippl. 
Penoaylr.  Khsi  of  P.  &  E 


Jfid^i'e  natern—lCnnc'd). 

Cleveland  Jt  .VlariotiH." 

Det.  Bay  City  &  Alpenti. 

Det.  Tjans.  &  Nor. 

Kl.  Joltet  &B. 

Klint  &  Pere  Marq. 

luiUnap.  Dec.  &  W. 

Iron  Railway. 

Kanawha  &  M'chlfcan.* 

Lake  K.  Allianf^e  Jt  tio. 

f.abe  Erie  &  Wes'.ern. 
.     .  -  --        LouisT.  N.  A.  &  Chic. 

West  of  IVtts.  &  Erie*  .Manlstiqie. 
Grand  Han.  &lud.  svs.  Pitts.  Marion  &  Chicago. 


Pittsb.  Vuu.'igs.  &  Asb 
Wabash. 

Anthracite  Goal. 
Central  of  .New  Jersey. 
N.  Y.  Ontario  &  West. 
N.  T.  Bus.  &  West. 
Phlla.    A  Itdadici^. 
Summit  Brancn. 

Lykcus  Valley. 
Midiile.  titJitee, 
AUeatjeny  Valley. 
B:ith  &  ItatnniO'idsport.' 
Brooklyn  Klcv^toJ. 
Buff.  Roch.  &  Pitts. 
(Camden  ,%  Atlantic. 
UO'SacTun.&  Wil. 
!  ehi|!h  «  lluJ.  Illy. 
.New  York  &  Nurrbern. 
.Vonbern  Central. 
(Jhio  River, 
dtatan  Island  B.  T. 
Stony  Ciuve  A  C.  Mt. 
ITlster  &  Delaware. 
West  Jert.ey. 
West  V«.  Central  A  P. 
Western  Maryland." 
Wotittsrn  N.  V.  &  Penu. 

MidtHe  Wejiterji, 
Chic.  &  Kast  III. 
Chic.  &  West  Mich. 
Cm.  .lack.  Dl  Mack. 
Gin.  Ports.  &  Virginia. 
Cleveland  Akron  &  Col. 
Cleveland  Cauton&So. 


iax-  Tus.  &  Har 
Toledo  &  Ohio  Central. 
Tol.  Peoria  &  W. 

yortfiwestem. 
Burl.  Cedar  ISao.  A  Nor. 
Chic.  Burl.  &  North. 
Ohio.  Burl,  &  l^uincy. 
Chlo.  Mil.  S  Sv.  Paul. 
Das  Moines  No.  &  W. 
GrLCa  Bay  W.&jt.  Paul.» 
iowa  Cenxral. 
Keokuk  &  Western. 
Milwaukee  &  Nortnern. 
Vllnu.  *  Bt.  liOuls. 
Minn.  St.  Paul  &  8.  8.  M. 
yuincv  Omaha  .*  K.  C. 
St.  Paul  i  Duiuth. 
Siou.x  City  &  Northern.* 
\Vl3Con8in  Central. 
Southwfstem. 
Ateh.  Top.  &  Saa.  Fe  sys. 

St.  I..  &  San  Fran.  sya. 

Col.  Midland. 
Denver  &.  Rio  Gr. 
Kan.  C.  F'.  S.  i  .Mom. 
Mi>.  Pac.  &  Iron  .Mt. 
Rio  Grande  Southern. 
Sllverton. 
I'ex.i8  Sabine  V.&  North. 

Pacific   Coast. 
Canadian  Pacltlc. 
.\orthern  Pacific. 
Oregon  Improvement  Co. 


Pdcillc  Coigt—iCnnc'd). 
Rio  G'ande  Western. 
San.  Kran.  &  North. Pac. 
So.  Pac— Pac.  System. 

Gal.  liar.  Jt  S.  A. 

I.ouis.  Western. 

Morgan's  La.  &  T. 

N.  V.  Tax.  &  Mex. 

Te.xas  &  New  Orleans. 
Union  Pacidc— 

Ore.  Sh.  L.  4  Utah  Nor. 

Oremn  Uv.  &  Nav.  Co. 

Union  Pac.  Den.  &  Gulf. 

8t..]usepi)  AGrana  HI. 

All  other  lines  U.P.  sy8. 

Central  Branch  U.  P. 

M'intana  Union. 

I.oaven.  'r  )p.  &  Southw. 

Man.  Alma  A  Burl. 
.Southrni  Roa-U. 
Blr.  &  Atlantic. 
B'.r.  Shelf,  i  Tenn.  Riv. 
Carolina  didlaod. 
Char.  Cin.  &  Chic. 
Ches.  &  Ohio. 
Ches.  Ohio  &  Soulhw'n.* 
Cm.  N.  o.  &  Tex.  Pac. 

Alabama  G't  Southern. 

New  Orl.  &  Northeast. 

Al.^Dama  &  Vick.barg. 

VicksbarK  Sh.  &  Pac. 
Georuia  Kallroad. 
Ga.  Southern  &  Fla. 
Gulf  .V  Dhicago. 
Kan.  City  Men.  &  Blr. 
Louisville  &  Nashville. 
Louis.  St.  Ivouls  &  Tex, 
Nash-  Chat.  &  St.  Louis. 
New  Orleans  &  Southern. 
Norfolk  A  Western. 
Petersbura. 
Rich. .%  Petersburg. 
Sanders/illd  &  Teuullle. 
South  Carolln*. 
Wrightsv.  A  Tennllle. 

Mexican  liotid*. 
Klezlcau  Central. 
Mexican  National. 


*  For  the  monih  only,    t  We  Include  these  Western  lines  In  our  table  by  tak« 
ng  an  esitiu»ca  for  IS^i  on  whleh  to  base  the  decrease  reported  for  this  year. 


Stock  Exchange  Clearinq-Housk  Transactions.— The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Jan.  9  down  to  and  includ- 
ing Friday,  Jan.  20;  also  the  aggregates  for  May  (from  17th  to 
■Jlst),  June,  July,  August,  September,  October,  Novembjr  and 
December. 

STOCK  EXCHASOE   CLEARING  HOUSE  TEAKSACTI0S8. 


\C<nith — 

May 

June 

July 

August... 

8e«it 

October 
Novemh' 
Dccemb' 


. — Shares,  both  sirles. — . 
Cleared.     Xolal  Value. 


i  731,600 
16.6bl.000 

9.807,300 
13.nsi8.480 
I8.857.H00 
20.726.300 
18,.51»,200 
r    25,221,100 


. Balanees,  one  side. .  Sheets 

Shares.  Value  Shares.    Cxsh.Clcar'd 


2.190 
6.8SS 
6.880 
6.183 
6.252 
B.8flS 
5,7»(l 
6,«0J 


256,200.000 

445.000 

22,500,600 

298,300 

1,011.018,200 

1.508.750 

94.666,700 

1,433,971 

609,313.200 

1,120,100 

74,188,100 

974,700 

O77.B83.O0O 

1,657,400 

107.888.900 

l.SOl.rtOO 

1.208.000,000 

2.03').800 

138,663.500 

1.697.506 

1.3,S8.733.000 

2.325.800 

148,622.000 

1.761.400 

1,113.810.000 

1,831,500 

138.975,000 

1.417.8)0 

1,768,000,000 

2,687,800 

102,600,000 

2,317,400 
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, — Sfiarn^  both  sUleg. — ^ 
Cleareit.  Total  Value. 
Jiin.  9..1,<  51..100  7.5,200,0(0 
••  10.  1,231.400  S.5,100,000 
"  11..  I-S."),200  .^8,!t00.000 
"  12..1,281.<0<)  88,700,000 
"    13..1.3r>6,00O    »8,t00,000 


Balanref.  one  tide. .  Sheelt 

flhnres.  Yahte  Shttreit.  Canh.Cleitr'il 
]0y,*'00  7.itO0.C0O  120,000  3(J9 
12(i,5()0  8,n()(>,0(IO  lll,H0ii  318 
8.^,«(I0  .■i.!(ilO,000  r,(l.700  2i)9 
136,600  0.000,000  114.700  322 
141,400  10.000,000  15(j,300       327 


600,100 
243,300 
1 14.300 
124,200 
120,700 
142,300 

41,300,000 

i4,sco.ono 

10.200.000 
H, 51)0,000 
P,000,000 

10,0^0,000 

1598.000 
473,.500 

Kio.noo 

9(5,300 
132,400 
102,500 

1,575 
3.-,9 
332 
319 
317 
333 

I 


Tot.  wk. 5.803.900  405,900,000 
Jan.  16.. 2,408.800  103,500.000 
■'  17..  1.30'*. 800  8;<,800,()00 
"  18. .1,228.300  86,100,000 
"  19. .1,1-0,900  H4,3il0,0O0 
"    20. .1,305,100    91,400,000 

Tot  wk.. 7,43 1,900  518.100.000     780,800  52.100,000  903,300    l.OGO 

From  May  17  to  24  inclusive  the  stocks  cleared  were  Chi- 
cago Milwaukee  &  St.  Paul  common,  Loui.".  &  Nashville, 
Northern  Pacific  pref.  and  Philadelphia  &  Reading,  On  the 
35th,  Atchison,  Chicago  Burlington  &  Quiccy,  Fock  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  CliicaKO 
Gas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  21,  Distilling  &  Cattle 
Feeding  was  added.  On  Dec,  27,  National  Lead  common 
was  added  to  the  list  and  Delaware  Lackawanna  &  Westtrn 
was  dropped, 

[From  oar  own  oorrespondent.] 

London.  Saturday,  January  7,  1893. 

As  usual  at  the  beginning  of  the  year,  the  value  of  money 
has  declined  and  is  declining.  From  Thursday's  Bank  of 
England  return  it  appears  that  the  borrowings  at  the  Bank 
both  for  the  Government  and  for  the  open  market  were  much 
larger  than  had  generally  been  believed.  But  on  Thursday 
the  Bank  began  to  pay  the  interest  on  the  national  debt,  and 
the  market  therefore  is  in  a  position  to  easily  re-pay  what  it  bor- 
rowed, while  from  other  quarters  it  is  expected  that  the  sup- 
ply will  now  largely  increase,  as  it  usilally  does  during  the 
first  three  months  of  the  year.  Yet  the  directors  of  the  Bank 
of  England  keep  their  rate  of  discount  at  3  per  cent,  for  the 
French  exchange  has  fallen  lower  than  it  has  been  since  the 
Union  Qenerale  crash  at  the  beginning  of  1882.  Gold  has 
begun  to  be  withdrawn  from  the  Bank  for  Paris,  and  it  is 
feared  that  in  the  present  condition  of  the  latter  city  the 
withdrawals  may  become  large.  In  the  open  market,  how- 
ever, the  rate  of  discount  has  fallen  somewhat  below  IJ^  per 
cent,  and  the  bill-brokers  and  discount  houses  have  reduced 
the  rates  they  allow  upon  deposits  to  one  per  cent  for  money 
at  call  and  \}4,  per  cent  for  money  at  notice. 

At  last  there  is  evi(5ence  that  the  immense  amount  of  silver 
imported  into  India  in  1890,  which  ever  since  has  weighed 
upon  the  money  market  there,  is  being  rapidly  absorbed,  and 
the  value  of  money  in  consequence  is  rising  sharply.  Last 
week  the  B.ink  of  Bengal  raised  its  rate  of  discount  from  4 
per  cent  to  5  per  cent,  and  this  week  it  has  further  advanced 
it  to  6  per  cent.  The  Bank  of  Bombay  made  no  change  last 
week,  but  this  week  it  has  raised  its  rate  from  4  per  cent  to 
5  per  cent ;  and  the  Indian  banks  all  report  that  the  demand 
throughout  India  is  steadily  increasing.  The  new  cotton  crop 
is  reported  to  be  very  satisfactory,  the  export  trade  is  increas- 
ing, and  the  signs  are  that  during  the  next  few  months  ex- 
ports will  be  on  an  exceptionally  large  scale,  being  stimulated 
by  the  low  exchange.  It  is  too  early  yet  to  judge  of  the 
wheat  crop,  but  it  is  known  that  increased  preparations  for 
sowing  were  made,  and  if  there  is  a  plentiful  rainfall  it 
follows  that  the  wheat  surplus  for  export  will  also  be  in- 
creased. There  are  signs  of  improvement  tven  in  the  import 
trade  ;  this  is  f  specially  apparent  with  respect  to  new  de- 
mands which  are  springing  up,  as  for  example  for  electric 
lighting  and  elestrical  appliances.  The  silver  market  here  in 
consequence  has  improved  ;  the  price  has  risen  to  SSJ^d.  per 
ounce. 

The  Stock  Exchange  during  the  week  has  been  under  the 
influence  of  the  critical  state  of  affairs  in  Paris.  List  week 
there  were  signs  of  improvement  in  France,  it  being  generally 
expected  that  when  the  Chambers  met  again,  Republicans  of 
all  shade?  of  opinion  would  have  drawn  together  d.termined 
to  support  the  Government.  This  week,  however, 
appehention  has  again  returned,  and  Paris  has  been 
excite.1  by  rumors  of  impeuding  fresh  disclosures 
and  further  arrest?;  the  arrest  of  one  of  the  chief 
clerks  of  the  Credit  Lyonnais  leading  strength  to  the 
rumors.  There  has  in  consequence  been  a  general  fall  upon 
the  Bourse.  Three  per  cent  rentes  fell  to",  94J^  ;  at  one  time 
indeed  on  the  Petite  Bourse  they  were  as  low  as  94.    This  is  a 


decline  of  about  ti%  in  a  month.  Credit  Foncior  aharei  hava 
also  fallen  heavily,  and  there  has  been  a  decline  in  Bank 
of  France  shares  and  in  Continental  governmont  •ccuritie' 
especially  Spanish,  The  trouble  at  proFeot  seems  to  be  quite 
as  much  flnancialas  political.  Since  the  recovery  after  the  fail- 
ure of  the  Comptoir  d'Kscompte  at  the  beginning  of  IS-JO.  thsre 
has  been  no  liquidation  of  bad  business  in  spile  of  all  iluit  hai 
occurred  elsewhere.  On  the  contrary,  there  has  been  a  largo 
speculation  in  Ruwian  and  Spanish  bonds  and  in  rente*. 
Every  one  was  expectins;  the  conversion  of  the  4i^  per  centa 
early  this  year,  and  in  the  txpcctation  operators  bought  freely. 
The  fall  has  inflicted  heavy  losses  upon  them  and  of  course' 
there  have  followed  forced  sales.  It  is  said  that  macy  de- 
positors in  the  savings  banks  have  been  withdrawing  their 
money,  and  it  is  also  reported  that  banks  and  insurance  com- 
panies have  been  selling  8  per  cents  and  buying  British  con. 
sols.  Probably  the  latter  rumors  are  greatly  exaggerated, 
but  lh(-re  is  no  doubt  that  the  speculators  in  rentes  have  suf- 
fered fceavy  losses.  In  Madrid,  too,  there  has  been  a  break, 
Spanish  4  per  cents  have  been  sold  by  Spanish  holders  in  large 
amounts,  and  heavy  failures  are  reported.  In  Italy  the 
decision  of  the  Government  to  institute  a  strict  inquiry  into 
the  affairs  of  the  note-issuing  banks  has  intensified  appre- 
hension, and  the  news  from  Russia  is  also  unfavorable. 
Naturally,  therefore,  operators  here  are  acting  very  cautiously. 
StUI,  the  best  informed  look  for  some  recovery  in  Paris  now 
that  the  liquidation  at  the  beginning  of  the  month  has  ended  ; 
but  a  further  decline,  brou/ht  on  by  the  closing  of  speculative 
accounts,  is  thought  to  be  inevitable.  In  spite  of  all  this,  bow- 
ever,  consols,  Indian  sterling  stocks,  colonial  government 
bonds  and  British  railway  stocks  are  all  higher.  In  the 
American  department  there  is  hardly  anything  doing. 

The  Argentine  outlook  is  becoming  clearer  and  more  prom- 
ising. The  acceptance  of  Dr.  Plaza's  resignation  last  week, 
as  reported  in  th's  correspondence  at  the  time,  made  a  very 
bad  impression,  and  that  was  mcreased  by  the  offer  of  a 
large  amount  of  Funding  Loan  bonds  on  Tuesday.  Dealers 
here  took  alarm,  thinking  that  the  sellers  had  some  unfavor- 
able private  information.  But  on  the  following  day  the 
bonds  were  all  bought  at  63J^  by  a  great  firm  connected  with 
Argentina,  and  the  market  immediately  recovered  some- 
what. Later  on  Wednesday  afternoon  the  Argentine  Minister 
here  informed  the  great  financial  houses  that  he  had  received 
instructions  by  telegraph  from  the  Finance  Minister  to  go  on 
issuinff  funding  bonds  for  the  service  of  the  debt.  This  was 
interpreted  to  mean  that  Dr.  Romero  recognized  that  he  had 
made  a  mistake,  and  that  he  was  resolved  in  future  to  estab- 
lish more  friendly  relations  with  the  great  financial  houses. 
There  is  no  doubt  at  all  that,  commercially,  Argentina  is 
prosperous.  Exports  are  once  more  upon  a  very  large  scale. 
The  agricultural  classes  are  doing  well,  and  railway  trafHcs 
are  increasing.  Trade  is  better,  too,  in  Uruguay;  Chili  is 
recovering  from  the  effects  of  the  civil  war,  and  the  Brazilian 
Government  is  adopting  a  wiser  policy. 

As  was  expected,  the  dividends  so  far  announced  by  the 
joint-stock  banks  are  unsatisfactory.  The  London  &  West- 
minster has  declared  for  the  past  half-year  a  dividend  of  6J^ 
per  cent  against  6*^  per  cent  for  the  cortesponding  period  of 
1891.  The  Union  Bank  of  London  has  announced  a  dividend 
of  10  per  cent  per  annum  against  12}^  per  cent  twelve  months 
ago.  The  Joint  Stock  Bank  has  declared  10  per  cent  per 
annum  against  11  per  cent  at  this  time  last  year.  The  City- 
Bank  has  also  declared  10  per  cent  per  annum  against  11  per 
cent  twelve  months  ago,  and  the  Consolidated  Bink  0  per 
cent  against  10  per  cent.  On  the  other  hand,  the  discount 
companies  have  done  well  during  the  past  year.  The  National 
Discount  Company  has  declared  a  dividend  of  12  per  cent  per 
annum,  being  the  same  as  at  this  time  last  year,  while  ihe 
Union  Discount  Company  pays  9  per  cent  against  8  per  cent 
twelve  months  ago. 

The  Treasury  revenue  receipta  for  the  nine  months  ended 
with  December  are  surprisingly  good,  showing  that,  as  yet  at 
all  events,  the  general  population  has  not  suffered  from  the 
trade  depression.  The  total  receipts  pomewhat  exceed  sixty- 
six  millions  sterling,  being  an  increase  compared  with  the 
corresponding  period  of  the  previous  year  of  £301,000.  The 
largest  increase  is  in  stamps,  but  there  is  also  an  augmenta- 
tion in  Customs  and  excise,  in  the  p->st-offlco  and  the  telegraph 
service.  Income  tax,  house  duty  and  land  fax  have  fallen  off 
somewhat.  The  railway  traffic  returns  are  a'.so  satisfactory. 
For  the  second  half  of  last  year  there  is  an  aggregate  mcrease 
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•n  seventeen  of  the  principal  companies  of  the  United  King- 
dom of  £183,000,  of  which  f  141,000  is  from  goods  and  £42,000 
from  passengers.  On  the  other  hand,  there  is  a  large  falling 
off  in  the  clearing  house  returns.  For  the  whole  year  they 
amounted  to  somewhat  over  6,4813^  millions  sterling,  being  a 
decrease  compared  with  1891  of  nearly  366  millions  sterling;. 
On  Stock  Exchange  settling  days  the  decrease  exceeds  44J^ 
milUons  sterling,  on  consols  settling  days  it  nearly  amounts 
to  15)^  millions  sterling  ;  but  on  trade  settling  days  the  falling 
©fl  is  only  about  four  millions  sterling.  Respecting  the  im- 
mediate trade  position  there  is  little  change  to  report,  except 
that  there  are  more  inquiries  for  the  United  States,  South 
America  and  India,  while  there  is  a  falling  off  for  the  Conti- 
nent. An  early  settlement  of  the  cotton  trade  dispute  is  now 
looked  for. 

Estimating  the  prod  action  for  Dacembsr,  the  total  output  of 
the  Witwalersandt  mines  for  1892  is  expected  to  amount  to 
somewhat  over  1 ,205,000  ounces,  or  nearly  4>^  millions  sterling, 
being  an"^  increase  of  nearly  476,000  ounces  over  the  year 
before.  Seventy-seven  companies  were  at  work  during  the 
year,  the  market  value  of  whose  share  capital  at  the  beginning 
of  December  reached  nearly  16}^  millions  sterling. 

The  following  return  shows  the  position  of  the  Bank  of 
Elngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &i . , 
oompared  with  the  last  three  years: 

18P3, 
Jan.  4 

X 

CIroulat'.on 25.893.420 

PnWiOdBpOSlU 8.177,402 

other dflposlu  31.019,2>5 

GoTemmeat  secarltles lo.055,983 

other  geouritles 30.195,125 

Beaerre 14.921,337 

Colnand  bullion 24.372,-07 

Prop,  assets  to  llabllitles,per  ct,       85  3-16 

Bank  rate per  ot.  3 

Con8ol»2X  percent 983-16 

Olearlui-IIciise  returns  165,532,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  eighteen  weeks  of  the  season 
oompared  with  previous  seasons: 

IHFORlr. 

1892-93.         1891-92. 
30,274,425 
10,234,373 
5,560,386 


1892. 

1891 

1810. 

Jon.  6. 

Jan.  7. 

Jan   8 

i 

* 

X 

26,869.175 

25.062,216 

24,516,066 

6.477,443 

6.026,612 

6  233  406 

31135,9J5 

33.714  429 

25.618.873 

13.191,8,18 

11,23?,8(J3 

17  066.101 

3J,609,32a 

30,146,923 

23,132.718 

13.019.003 

15,531,645 

9,828.313 

22.468,478 

24,113.860 

18,145,378 

32 

39  15-16 

30H 

SH 

4 

6 

95  11-16 

96 

97  1-16 

147.218,000 

151,742.000 

119  811. 0<  0 

Iinport80fwheat.owt.24.634,801 

Barlev 7.768.045 

Oats 5,542.793 

Peas 942,168      1,175,4S2 

Beans 1,635,576       1.502,133 

Indian  com 10,896,595      6,623,61S 

nooT 7,8t)3,701       6,105,439 


1890-91. 
22,713,024 
10,344,049 

4,882,848 

670,677 

1,107,688 

10,076,957 

5.141,484 


188^-90 
21,191,728 

7,427.199 

5,260.562 
604  626 

1,334.822 
10.426,155 

6,254,889 


Supplies  available  for  consumption  (exclusive  of  stockn  or 
September  1): 

1891-92.  1890-91.  188t-90. 

30,274,423  22,713,024  21,191,728 

6,105,439  5,141,484  6,254,889 

12,065,926  14,605,100  19,024,631 


1892-93 

Wheat owt  24,634.801 

Imports  ot  flour 7,863,701 

Bales  of  home-grovn.  9,583,814 


Total. 


42,082,316    48,415,790 

1892-93.  1891-92. 
Aver,  price  wheat  week.258.  8i  363.  4(1. 
Average  price.  seaBon.. 27b.  lOd.       378.    Od. 

The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 
Th  It  week        Last  ivcek. 

Wheat ars.  2,229,000       2,147,000 

FlOQT,  equal  to  org.      491,000  524,000 

tUAte qre.      336.000  353,000 


42,459,603  46,471,248 

1H90-91.  188<J-90. 

32s.    7a.  30?     Oil 

328.    2d.  30i     Oa. 

of  wheat,  flouf  a  c 


18i.2, 
2,061,50') 
343,000 
352,000 


l"9l 
1,551,000 
345,1,00 
365.000 


BuKll*i>  Financial  .tiarlcet*— iPer  Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  Loadoa 
are  reported  bv  cable  as  follows  for  tne  week  ending  Jaa.  20  : 


Londmi,. 


■Uver.peT  oz d 

OonBOlB,new,2%  perota. 

do     for  account 

Ffcb  rentes  (in  PariB)fr. 

U.  8.  4b  of  1907 

Ouiadian  Pacific 

Ohio.  Mil.  &  St.  Paul.... 

IUIboIb  Central 

I«ke  Shore 

IioaisvlUe&  Naahrille.. 

Hexloan  Central  48 

tt.  Y.  Central  &.  Hudson. 
W.  Y.  Lake  Erie  AWeat'n 

do       2d  cons 

MorfolkA  Western,  prel. 
Korthem  Pacific  pref . . . 

Pinnsylvanla 

FliUadelphla  &  Beading. 

uaton  Pacific 

Wibasta  Diof 


tfai. 


Htm. 


ZSH       331.) 
98  9715 

98'i«      98 
9507  J3  95-62  ij 


SlHi 

10454 

133><! 

76>« 

66% 

112', 

25% 

105 

39 

49  >s 

55»8 

2618 

4238 

25^8 


92»8 

81=8 

104 

134 
7618 
66% 

112% 
25ifl 

105 

3-478 
48=8 

65% 
26  ■< 
4238 
2578 


Tuet. 


3814 

971. IB 

98 
95-75 


9178 

82  ■« 
104 14 
1341s 

76a<S 

67 
113 

25'8 
105 

3«78 

4858 
5578 
26% 
421* 

2638 


Wea.     I'hurt. 


3838 
98 

9§ii« 
9570 


3838 
981,6 
98 1« 


fi-i. 


9818 
9814 


93-2214  96-25 


92 

821a 
104% 
134% 

7638 

67 
113 

2578 

105 
38i« 
4814 
55'9 
26% 
42 
26 


921a 
8214 

105 
13414 

7714 

67 
II3I8 

26 
105 

39»8 

4978 

56 

2608 

4214 

26 


9214 

8338 
105 
134 

7778 

67 
113 

2618 
105 

3938 

49I4 

56 

2608 

42% 

26 


Qiimmevctalaiia  0lisczllixmaua  B^ems 


Imports  and  Bxpokts  foe  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  12  and  for  the  week  ending  for  general  merchandise 
Jan.  18 ;  also  totals  sinceche  beginning  of  the  first  week  in 
January. 


roBSiuH  iMroB-ra  at  kbw  roB&. 


far  Week. 

1890. 

1891. 

1892 

$3,806,462 
7,418,673 

1893 

Dry  Goods 

9«n'l  mer'dlse. 

$3,689,437 
4,730,329 

•8,419,766 

$7,709,537 
12,6-25,989 

$3,948,358 
8,168,482 

$4,145,453 
10,016,440 

Total 

Binee  Jan.  1. 

Dry  Goods 

aen'l  mer'dlBe. 

$12,116,840 

$7,170,781 
14,754,063 

$11,225,135 

$6,154,588 
14,749,529 

$14,161,893 

$6,421,160 
19,176,496 

Total 2  neeks.. 

$20,335,526 

$21,924,844 

$20,904,117 

$25,597,656 

The  imports  of  dry  goods  for  one  weak  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
gpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  January  17  and  from  January  1  to  date  : 

■XFOBT8  VBOX  HBW  TOBK    FOB  TUB  WBEK. 


1890. 

1891. 

1892. 

1893 

For  the -week.. 
Prev.  reported. 

$7,456,393 
7,659,186 

$6,814,610 
6,642,483 

$10,160,903 
9,934,760 

$7,439,461 
6,515,980 

Tjtaia  weeks.. 

$15,115,779 

$13,457,123    $20,145,663 

.$13,955,441 

The  following  table  shows  the  exports  and  imports  of  speci- 
at  the  port  of  New  York  for  the  week  ending  Jan.  14  and 
since  Jan.  1,  1893,  and  for  the  corresponding  periods  in  18*2 
aid  1891  : 


BXPOBT8  AND  IMPOBTB  OF   gPBOIB  AT 

HBW   TOBB.. 

0old, 

Exports. 

ImporU. 

Week. 

Sitiee  Jan.  1. 

Week. 

SiiieeJan.l 

9reat  Britain 

$200 

"5,906 
"i',655 

$200 
2,000,000 

■■9,905 

"53,395 
___■ 

$ 

'"i'.s'o'o 

4,7'<3 

18,719 

600 

$ 

Germany  ............ 

5,600 

4,783 

fonth  America 

All  other  countries.. 

20,319 
600 

Total  1893 

Total  1892 

Total  1891 

$7,755 

49.346 

156,831 

$2,063,495 

53,346 

289,280 

$25,902 
187,152 
250,781 

$31,302 
252,349 
672,248 

SUver. 

Exporu. 

ImporUi 

Week.        Since  Jan.  1. 

Week. 

Since  Jtm.  1. 

areat  Britain 

$323,.500 
13,500 

"'3,87^7 
""90^7 

$1,354,100 
29,100 

36;0^77 


■■7,22-7 

■■■■2o'6 

■f6,78^7 
1,624 

$18,611 

27,765 

3,079 

$ 

200 

loath  America 

AU  other  countries.. 

16,787 
1,624 

Total  1893 

Total  1892 

Total  1891 

$341,784 

481,260 

93,400 

$1,420,504 
839,695 
782,649 

$18,611 
100.872 
123,343 

Of  the  above  imports  for  the  week  in  1893  $7,031  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$7,555  were  American  gold  coin. 

n 

FOEBION  Teadk  of  New  Yosk — Monthly  Statsmknt. — !„ 
iddition  to  the  tables  given  previously,  made  up  from  weekl 
returns,   we  give  the  following  figures  for  the  full  months' 
also  issued  by  our  New  York  Custom  House.    The  first  state" 
oient  covers  the  total  imoorts  of  merchandise. 

IMPOET8  INTO  NEW  YORK. 


1892. 

1891, 

MdUh 

-^          Senero! 

Dm 
Ooodt. 

Ovrwral 

2ota(. 

Uerchan- 

Totat 

1       iiM. 

dlte. 

t                   « 

« 

I 

t 

t 

(anuarr...- 

12,474.861 1  29.744.089 

42,218,890 

12,749,505 

29.831.248 

42,530,753 

g-ebruary  . . 

14.937.143    29.415,857 

44.353,000 

13,148,934 

89.958.305 

43,100,289 

Mareh 

9,S7i1,854    45,130.299 

55,001.153 

IS.Oll.SiW 

35.578,721 

48,618,071 

April 

8,501.492    41.876.008 

50.177,500 

e,«3-,738 

41,47H.l<53 

48,448.391 

May 

8.259,948    35,131.608 

43.391.536 

6,354.070 

S8.573.4rtl 

42,927,531 

Jane 

7.275.568    40,593,834 

47.869,391! 

8,89M.470 

33,517.131 

42,246,601 

July 

10,647,403    34.811,855 

45,459.-258 

9.-201.14S 

Sl.227.490 

40.428,638 

tognst . 

14.180,961 

36.890.509 

51,051.467 

'  13,310.797 

31,088.216 

43.399.048 

September . 

10,627.801 

85.807..S43 

46,235.141 

j     8,348,888 

31,140,387 

39.437.276 

October.... 

12,274,605 

38.413.808 

50.724.511 

7,798.225 

34.490,031 

42.288.246 

ifoTember  . 

8,31-.;,459    39,935642 

49.298.101 

9.252.849 

32,160,147 

41.412,996 

December. . 

11,197.2-16    38,616.221 

47,813,507 

8.(2-),391 

87.382,062 

45.810.443 

Total.... 

129.540  361  414.053,108 

572.593.459 

116.29 '!.415 

401.449,8)2 

520.748.877 

BXPOBTS  FROU  NEW  YORK. 


JiDnary 

8'ebroary.». 

March 

April 

May 

Jnne 

Jaly 

Aumut 

September  . 
Oclober  — 
NoTember.. 
December . . 


Total  Merc}umdiu. 


34.375,994 
30,730.177 
83.084,920 
30,642,115 

.•)3.»43.263 
ii8,203.e7<l 
30,781.807 
21.1,911.059 
31,338,003 
33.478,760 
32,928,158 


1891. 


27,000,185 
26,438.249 
25.874,475 
29.644.833 
26,1«4,40T 
28,325.491 
S1.1B3.120 
33.353,7« 
37,919, 10« 
37,3?6,761 
38,541.697 
4-).5S7.609 


Total 377.708.674  887.165.082 


OnSTOUS  BBCEUTS. 


JTonta. 


lannary ll.983.590 

e-ebmary 11,«82,255 

Uarch 10.87-2.149 

April 8,885,924 


At  NtiB  Tork. 


aar 

June 

iDly    

Ausust 

■September... 

'Ictober 

Vovember... 
December.. 


10.6-4.8« 
9.594.698 
12,804,197 
13,179.931 
11,34-2,126 
10,839.857 
9,851.436 
10,571,142 


Total 131.811.931  122.771.837 


16,794,658 
12.280.S90 
10.520,568 
7,712.063 
7.450.369 
9.131.238 
11.301,108 
10.461.018 
9,962,117 
9,837,374 
8.503,668 
9,314,138 


Janttaby  31,  1898.] 


THE    CHRONICLE. 


Ill 


Mew  York  City  Bank  Statement  for  the  week  ending  Jan. 
14,  1893,  ia  as  followe.     H'e  omit  two  ciphers  (QO)  in  all  oases. 


Bankh. 
(OOa  omitted.) 


BADk  of  New  York 

MHulmttHii  Co 

UeicbniiIH* 

MechaulOH' 

America. 

Pbeuix 

citr 

Tra<leHmon'8 

Choniical 

MenhantH'  Exch'KO 
Oalliitlii  .N'atloual... 
Butchera'ife  Drov'rM' 
Mechaiili  H*  & 'IrmVu 
Oreenwith 
Leather  anufac'rs 
Seventh  s&  lutial... 
State  of  New  Ymk. 
American  Kxch'ge.. 

Commerce 

Broadway 

Mercautile 

Paclttc 

Bepublio 

Chathau 

People's 

North  America 

Hanover „„ 

Irving 

Citizens' 

KasBau 

Market  &  Fnlton... 

St  Nichi.las 

Shoe  &  Leather 

Corn  Exch.iuge 

Continental 

Oriental 

Importers'  &  Trad's 

Park 

Bast  Blver 

Fourth  National.. 
Central  AaMuual.. 
Second  Natinnal.. 
Ninth  Ni.tl.ual... 
First  Natloiia     .. 

Third  National 

N.Y.  Nat  Kichange 

Bowery 

New  York  County.. 
German- Am.-rican.. 

Chase  Natn>ual 

Fifth  Avenue 

German  H^xtbange.. 

Gennaula      -.  

Unlte4l  Sia'es 

Lincoln 

GarUeld       

Fifth  National 

Bank  of  the  Metrop 

West  Side 

Seaboaid  , 

Sixth  National 

Western  National.. 
First  Nat..  Br'klyn. 
Boathem  National.. 


Total. 


Capital  Surplus 


$ 
2,li00,(' 
2,050,0 
'<',00l',0 
2,00(',0 
3,000,11 
1 ,000,0 
1,I'00,0 
750,0 
300,0 

eco,o 

1,000,0 

300,0 

400,0 

20.  ,0 

B(^0,0 

300,0 

1  ,'i00,0 

6,0110,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

'.iOlt.O 

700,0 

1,000,0 

600,0 

600,  u 

S00,0 

760,0 

500,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

250,0 

3,200,0 

2,000,0 

300,U 

750,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

500,0 

.     100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

200,0 

300,0 

200,0 

60C,(! 

200,0 

2,100,0 

300,0 

1,000,0 


2,00M,a 
1,741,7 
1.016,1 
2,017,8 
'A214,2 

453,4 
2,K4(<,1) 

200,8 
7,114,4 

17'i,5 
1,654,-i 

3l:«,i 

444,3 
160,0 
667,8 
87,9 
500,0 

2,mo,6 

3,S7«,B 

1,622,4 

1,061,7 
458,8 
805,0 
880,4 
326,6 
818,3 

1,861,4 
345,2 
463,3 
272,0 
8l),8 
142,1 
265,8 

1,297,7 
255,8 
430,» 

5,680,4 

2,96d,9 
Ub.'2 

1,890,2 
678,'.i 
477,8 
208,3 

B,8Sti,4 
108,2 
168,7 
527,7 
654,0 
299,4 

1,119,9 
916,3 
601,5 
^39,4 
606,i 
401,5 
473,2 
301,2 
739,7 
273,2 
219,7 
352,1 
283,6 
826,0 
169,t 


Loans.     Upecie, 


10.1(70,0 

11,872,0 
6,768,8 
8,039,0 

15.817,7 
4.658,0 

12,703,0 
•.i,«J0,!. 

•i4,19H,3 
3,8."  4,1 
6,l'i9,2 
1,870,1. 
2,820,0 
1,131,1 
3,682,3 
1,719,1 
3,364,0 

17,153,0 

17,751,5 
5,962,0 
7,911,7 
3,037.'/ 

10,505,2 
6.170,4 
2,'.i51,7 
6,606,7 

14,794,9 
2,683,0 
3,037,6 
2,824,9 
4,0)- 8,8 
2,176,2 
2,6<f,0 
7,9l)F,8 
4,384,1 
•2,067,0 

23,167,0 

24,27(<,0 
l,27f,5 

19,512,4 
7,719,0 
6,318,0 
3,482,2 

2^,«76,'2 
4,9t0,S 
1,53.'*,!' 
3,087,0 
2,987,2 
2,720.9 

11,503,9 
5,786,6 
2,924.2 
2,919,3 
7,107,4 
5,249,1 
4,014,0 
1,873,2 
4,957,5 
2,321,0 
4,441,0 
1,810,0 

10,12;;,7 
4,834,0 
2,541.9 


60.422,7  89.191,6  439,875,1  79,947,9  51.380,1  462.870,2 


$ 

8,IH0,0 

2,914,0 

l,388,f 

1,150,1 

2,644,8 

708,0 

4,738.- 

:-51,8 

4,lMZ,8 

661, ■ 

569,2 

370,4 

210,0 

210,' 

619,0 

250,0 

l'41,t 

1,0.'«,0 

1.870,1 

1,2;<2,1) 

l,'/6e,3 

29»,4 

2,164,8 

1,003,1 

214,7 

760,5 

1,139,0 

348,8 

626,6 

171,6 

466,3 

187.5 

662,0 

1,088,11 

1,094,8 

177,P 

5,142,0 

5,144.7 

149,1 

4,^.<6.2 

l.Sia.O 

89  .',0 

888.1 

3,590,3 

1,039,8 

111,3 

86i;,0 

810,0 

323,7 

8,354,0 

1,008,6 

234,8 

338,0 

1,181,4 

777,9 

913.6 

•iTS.t 

800,w 

384,0 

742,0 

2a7,0 

2,229,7 

1.17'',0 

174  " 


IitgalH.  Depotlti. 


1,120,0 
2,<91,0 

i,iH'.',r 

701.0 

1,472,1 
860  0 
O'll,! 
350,2 

1,870,4 
679,? 
738,4 
271',  1 
370,0 
l^S.fl 
520,3 
24  5,4 
529,5 

2,246,0 

2,4>  6,3 
330,7 

1,331,5 
746,4 

1,186,0 
787,6 
4'  (1,1 
538,8 

1,448,4 
4-'7,9 
229.1 
89U.2 
737,8 
326,8 
48».0 
44.i.0 
3t6,4 
431,0 

l,f88,u 

3,117.5 
245,9 

1,343,2 

2,196,0 
741,0 
465,t 

2,0(3,1 
48  ,6 
189,3 
211.0 
129,1 
277,0 

1,050,8 
558,0 
631,5 
461. >• 
6S7,7 
878,6 
511,1 
308,6 
777,5 
347,0 
438,0 
lO-.O 
781, 'i 
326,0 
370,0 


10,(580,0 

M,'284,0 
7.189,7 
0..',18,0 

lU.  114,6 
5,07H,0 

l.\2  0,2 
2,93i<,6 

a.',073,0 
4,538,7 
4,398,1) 
2,198,5 
2,1105,0 
1,261,8 
3,403,3 

•.;,oo8,a 

2,003,1 

13,803,0 

l.S368,7 
5.507,6 
8,0 16,1 
3,711,1 

12,'.!  16,9 
6,5/7.2 
3.251,7 
6,M08,6 

18,987,6 
2.721,0 
3,.;24,1 
3,27  J,2 
4,346,2 
2,3;lO,2 
3,H8li,0 
8.7.1'2,8 
5,88^,4 
V.OHS.O 

'J3,M78,0 

28,7.(3,2 
1,242,2 

20,14'',7 
0,>'(i4,0 
6,406.0 
4,3»-/,0 

21,184,4 
5,379,3 
1.390.2 
3,4n0,0 
3,194,3 
2,54.S,3 

13.987,5 
6,398,1 
3,5,11,4 
3,512,6 
8,121,8 
6,175,2 
6.V2V,8 
2,082,7 
6,072,3 
2,574,0 
4,9'24,0 
1,870,0 

10,780,7 
5,284,0 
2.186,9 


New  York  City,  Boston  and  Pliiladelplila  Banks: 


Olfi'nl  A 

BANKS. 

HuiPlua. 

M.York.' 

$ 

Deo.  li.... 

129,304,0 

"    n 

1-9,    14,? 

•    31.... 

120,614,^ 

Jan.   7.... 

121',6.4,:< 

"     .4... 

12r,814,:^ 

Boston.* 

Dec.  31.... 

64,642,9 

Jan.    7... 

64.64'2,9 

"    14 

64,642,9 

Phla.» 

Deo.  31.... 

35,793.7 

Jan.    7.. 

35,793.7 

"     14... 

35.793,7 

Loaps.      Specie.     Leoals,  \D<Poaita.\  Circ'Tn  CUarinoa. 


441,801,2 
438, '80,9 
437.722,0 
14:,283,7 
439,875,1 


76,99.1,5  40,74S,6|449,195,5 
76,885,3  40,38.J,3  44l,3'o,l 
75,968,3  42,018,6  444,589,4 
78,626,6  46,157,8  455,387,8 
79,947,9  51,380,1  462,870,2 


158,114,8  10,231,4 
158.133,!'  10,258,1 
159,306,4  10,451,8 


103,254,0 
103,074,0 
10.3.170,0, 


6,710,2  144,919,4 
6,049.7  149.f.24,7 
8,-.i28,8  149,782,7 


26,373,0 
27,472,0 
27.367.0 


102,716,0 
103,866,0 
102.674.0 


5,689,3 
5,63/,0 
5,5.-.4,8 
5,586,0 
5,623,2 

6,188,S 
5.203,6 

6,:6.-,9 

3,602,0 
3,590,0 
3.81 2,0 


$ 
889,849,9 
846,471,1 
615,072,2 
776,948,0 
-03,081,7 

83.944.2 
118,25.'<,3 
112,677,9 

86,412,4 
8H,9-8,1 
77.716,3 


*  lie  oniil  two  ciphers  in  all  these  figures. 
delphia.  the  item  "due  to  other  banks." 


t  Including,  for  Boaion  and  Pblla 


National  Banks.— The  following  national  banks  have 
recently  been  organized: 

•4,825-The  First  National  Hank  of  Gas  City,  Ind.  Capit.-U,  .*50,000 
Presldeut, ;  Cashier,  C.  E.  Pritchara. 

4,826— TliH  First  National  Bank  of  Moutlcello,  111.  Caplt.al,  $100,000. 
Pre>l(leut.  Wiiliain  Noecker:  Cashier,  O.  W.  Moore. 

4,8'27— The  Idaho  National  Bank  of  Pooatello,  Idaho.  Capital.  $50,- 
000.  President,  John  M.  Bennett ;  Cashier,  Arthur  L.  Kemp- 
land. 

—Attention  is  called  to  the  offer  by  St.  Louis  banking 
houses  of  the  Paducah  Tennessee  &  Alabama  first  mortgage 
gold  fives.  Interest  on  the  bonds  is  payable  by  the  St.  Louis 
Trust  Co.  or  the  Central  Trust  Co.  in  New  York.  In  Septem- 
ber last  the  road  was  completed  to  a  connection  with  the 
Tennessee  Midland,  which  latter  is  owned  by  the  same  in- 
terest, and  the  two  roads,  in  connection  with  the  St.  Louis 
Alton  &  Terre  Haute,  are  being  operated  as  a  through  line 
between  St.  Louis  and  Memphis.  A  map  of  the  system  will 
be  found  in  the  Investors'  Supplement. 

— Attention  is  called  to  the  card  on  the  last  page  of  the 
Chronicle  of  Messrs.  Charles  Hallowell  &  Co. ,  of  Denver, 
Col.  This  house  deals  in  high-grade  Denver  investments. 
They  have  branch  oflEices  in  New  York  and  Phil  idelpiiia. 

— The  New  York  Life  Insurance  Company  presents  a  con- 
densed slat^ment  «t  its  condition  on  Jan.  1,  1893,  in  another 
column  of  the  Chronicle. 

—Mr,  Geo.  I.  Malcom  invites  the  attention  of  investors  to 
the  list  of  tecuiities  advertised  by  him  in  the  Chronicle. 

—Investors  are  refen-ed  to  the  list  of  bonds  offered  by 
Messrs.  A.  M.  Kidder  &  Co,  in  another  column. 

—Messrs.  Spencer  Trask  &  Co.  offer  in  our  advertising  col- 
umns a  selected  list  of  securities. 


—The  United  States  Mortgage  Company  began  buiiineaa  thia 
week  at  59  Cedar  street.  Its  capital  is  $5,000,000.  with  a  sur- 
plus of  1500,000.  The  company  lias  all  the  truiit  iwwera  con- 
ferred by  the  banking  laws  of  this  State,  together  with  special 
charter  unvilegcs.  Its  business  will  be  to  loan  money  on 
bond  and  mortgage,  to  issue  debenture  bfinds,  receive  depoaita 
subject  to  check,  allowing  inlerest  on  daily  lialanoe*,  to  itauc 
ceriiUcates  of  deposit,  to  act  as  trustee,  registrar,  trangfer 
agent,  and  to  pay  coupons;  also  to  execute  trusts.  The  offl- 
cers  of  the  company  are:  Charles  R.  Hendernon,  President: 
Luther  Kountze,  VicePrepident;  George  W.  Young.  Becond 
Vice  President  and  Treasurer;  Arthur  Turnbull,  Aatistaot 
Treasurer;  Wm.  P.  Fllliott,  .Secretary.  The  directors  are 
Samuel  D.  Bahcock,  William  Bab<'<M:k,  William  E.  Bail«y 
Charles  D.  Dickey,  Jr.,  William  P.  Dixon,  Robert  A.  Oran- 
niss,  Theo.  A.  Havemeyer,  Charles  l{.  Hentlerson,  Jamei  J. 
Hill,  Gardiner  G.  Hubbard,  Gustav  E.  Kissell,  Lulber 
Kountze,  Charlton  T.  Lewis,  Lewis  May,  Theodore  Morford, 
Richard  A.  McCurdy,  Robert  Olyphant,  Edwin  Packard, 
William  W.  Richards,  James  W.  Seymour,  Jr.,  and  Jas. 
Timpson.. 

—The  semiannual  statement  of  the  Union  DucountCo.  o< 
London,  Limited,  is  published  in  this  issue  of  the  CHBOlllcii& 
The  gross  profits  of  the  half-year,  with  balance  brought 
forward  from  previous  account,  were  $481,892.  The  bal- 
ance carried  forward  was  190,218.  In  connection  with  tb« 
statement  is  given  the  balance  sheet  Dec.  81, 1892.  The  Union 
Discount  Co.  have  a  standing  card  in  our  columns,  on  page  8, 
in  which  they  keep  revised  by  cable  their  rates  for  money. 

—The  American  Loan  &  Trust  Co..  Boston,  is  a  legal  de- 
pository of  moneys  paid  into  coiut  and  for  administrators, 
executors,  guardians  and  trustees.  It  acts  as  trustee  and 
agent  in  financial  matters  and  carries  on  all  the  usual  trust 
company  business.  The  card  of  the  company  will  be  found 
among  ttfe  trust  company  cards  in  the  Chronicle.  It  will 
be  noted  that  the  Board  of  Directors  includes  a  strong  list  of 
name:?. 


Aaction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  R..V.  Harnett  &  Co.: 


Shara. 
10     Thurber-Whyland    Co. 

common 40 

96  The  Atlantio-Paolllo  Ry. 

Tunnel  Co $5  lot 

514  Keokuk  &  West'n  RB..3o'a>36 

26  Bank  of  America 220 

50  Takamine  Ferment  Co..  115 
50  Chatham  Nat'l  Bank 420 


By  Messrs.  Adrian  H.  Muller  &  Son  : 


Bond*. 
$1,300  MontKomrrr  A   Erla 

RB.ro.  1st  5i>.  1H26 108 

$80O  The  American  Tcleph. 

Co.  onn.o.  I8t8ii,  1900 $5  lot 

$600  The  West'n  Farm  Mtgo. 

Trast  Co.  7i,  1891 28 


Shares. 

25  Gansevoort  Bank 114 

15  Germaii-Amcr.  Ins.  Co 320 

20  United  States  FIrelng.  Co.l20'« 
10  Journeay  &  Burnham  Co., 

prefd 110 

3  Fourth  National  Bank.... 200 
3  Journeay  &  Burnham  Co., 

common 76 

77  Fulton  Munioip.  Gas  Light 

Co.  of  Brooklyn 157>4 


Shares. 
25  Terre  Haute  A  f.  RR.  Co. 117 
25  N.  Y.  Life  Inn.  &  Trust  Co.687 

40  Nat.  Broiwlway  Bank 258 

II  U.  8.  Credit  STstemCo.  of 

Newark.N.  J 13« 

15  Thurber-WhylandCo.  pfd. 

94>«-97i« 
Bonds. 
$2,000    City  of  Bostan    6a, 
1894,  J.  A  J lOlAlat. 


^anMug  and  l^itmucial. 

SAIHUEIi    D.    DATIS    A    CO., 

BANKERS    AND    DEALERS    IN    INVESTMENT   SECURITIBa. 

KO.  44  ^TALL  ST.,  NBW  TORK. 

SAMUEL  D.  DAVTS,  CHAS.  B.  VAN  NOSTRAKD. 

Member  N.  Y.  Stock  Exchange. 

LIBERTY    NATIONAL    BANK, 

Central  Balldlns.  143  Llbertr  Street.  New  Yerk. 
UAPITAL.  ....  MOO.OV* 

ACCOnNTS  OF  BANKS.  BANEBRS  AND  MBRCnANTS  SOLICmO. 
HBNBT  C.  TINKKR  PresWeati lIBNRy  UKAVBS.  Vl0*-PrMM«t 


HSNBT  C.  TINKBB, 
HKNRV  GRAVBS, 
one.  F.  BAKBlt. 
J.  H.  MAXWULL. 


JAMBS  CHRISTIB.  Caabler. 

DIRECTORS. 

■.  F.  C.  YOUNQ, 
WM.  KDNKLB. 
DUMONT  CLAUKB. 
JNO.  H.  STAIUN. 


H.  a  FAHNKSTOOI, 
HON.  a.  A.  HOBABV. 
J.  A.  OABi.AND. 


Spencer  Trask  &  Co., 

BASVKBS. 
10  Wall  St.,  New  Vork..  16  Conxreu  St.,  Bosto* 

Albaujr.  ProTtdencc 

Memb«ra  of  New  York  aad  Boston  Stock  Sxoluums. 
INVESTMENT    SECURITIES. 


THE  mercantile  NATIONAL  BANK 

OP  TUB  CITY  OF  NEW  YORK,. 
Ne.  191  Broadwar. 
Capital,         -       $1,000,000  1  !$arplDadc  Front*,  91,030,1 

WlIiLIAM  P.  BT.  JOHN,  President.    I  FRKDKRIOK  B.  a<  II B.NCK.  CMlilet. 
JAMBS  V.  LOTT.  Aaaistaot  C*atal«r. 
ACCOVirTii    MO  LP 


11*2 
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'iThe  jankers'   (B^ztXtz. 


DIVIDENDS. 


K<nne  of  Company. 


l<atlrva«K- 

Aunapolis  Wash.  &  Bait 

Berkshire  (qaar.) 

Buff.  Ropli.  A-  puts.  pref.  (quar.). 

Central  I'noiflo 

Bubuqup  ifeSlom  City 

Illinois  routriU 

l,BkpErie&  Wcstornpref-  (quar.) 

Maine  Coiitial  iqiiar.)   

Wlieeling  &  Lake  E.  pref.  (quar.), 
Kauks. 

Corn  Exchanee 

eerman  Ameiican 

Hudson  River 

PaeHlc  (quar.) 

TriiKt  <^oin  panics. 

Nassau  (Brooklyn) 

Stjtc 

IMrc  Innurancc. 

Entpers 

Stnyvesant 

,'.  Ki'scollaneoua. 

Consolltlation  Coal  of  Maryland. 
n.  B.  Claflin  1st  pref.  (quar.).... 

do     do     2d  pref  (quar.) 

do      do      com    (quar.) 

Fidelity  &  Casualty  Co 

Northwest  Equipment  (qunr.)... 

do  do         (extra)... 

Pullman's  Palace  Car  (quar.) 


Per 
OtnU 


3 

$185 
IVl 
1 

l"* 
2»a 
1»4 
l>fl 
1 

6 

3I2 
3 
2 

3 
3 

.5 
3 


l>4i 

1»«! 

214 

8 

lis) 
750.  j 
2 


Wken    i 
Payable.  1 


Bookt  Closed. 
(Days  inclusive.) 


Jan.  — 

Jan.  10 

Feb.  15 

Feb.  1 

Jan.  IS 
March   1 
Feb. 
Jan. 
Fob. 


to   -- 
to 


Feb. 
Jan. 


Feb. 
15;  Feb. 


4  to  Feb. 
IT  to  Feb. 
to 


15  [Jan. 


12  to  Mar.     1 
1 10  Feb.   15 

—    to 

31  to  Feb.   15 


Feb. 
Feh. 
Feb. 
Feb. 

Feb. 
heb. 

Jan. 
Jan. 

Feb. 
Feb. 


Jan. 
Jan. 
Ian. 
Jan. 


I'Jan. 
1  Jan. 


181 
12;- 


l^Jan. 

I 
I'Jau. 


22  to  Feb. 
24  to  Feb. 

20  to  Feb. 
2  J  to  Feb. 

2 1  to  Feb. 
24  to  Feb. 

—  to 

—  to   


Jan.     15 
On  dem.l- 


26  to  Feb. 
22  to  Feb. 

-  to 

-  to  


Feb. 
Feb. 


1  Jan. 
15  Feb. 


26  to  Feb.     1 
2  to  Feb.  1 5 


WAL,!.  STREET,  FRIDAV,  JAN.  30,  1S93-3  P.  M. 

,  The  Money  Market  and  Financial  Situation.— The  tone  in 
Wall  Street  has  become  much  more  confident  as  the  year  ad- 
vanced. Business  at  the  Stock  Exchange  is  large  and  much 
of  it  quit(3  heiilthy  in  character,  consisting  of  the  purchase  or 
bonds  and  dividond-paymg  stocks  for  investment  or  by  strong 
holders  who  do  not  buy  merely  for  a  quick  turn. 

One  of  the  industrial  companies,  the  National  Cordage,  has 
become  distinguished  by  deciding  to  pay  a  stock  dividend  of 
100  per  cent,  and  this  may  draw  more  attentio"h  to  this  class  of 
stocks,  both  from  the  speculating  public  and  from  Congress. 
The  result  of  the  suit  in  Philadelphia  by  the  United  States 
Government  against  the  American  Sugar  Company  will  be 
awaited  with  some  interest. 

The  exports  of  gold  have  been  resumed  this  week  but  the 
continued  lass  of  the  precious  metal  hardly  seems  to  have  any 
effect  on  the  minds  of  silver  men  in  Congress,  It  might  be 
supposed  that  the  steady  depreciation  of  silver  since  the  law 
of  July,  1890,  went  into  eifect  and  the  constant  outflow  of 
gold  would  constitute  an  argument  in  the  nature  of  a  "logic  of 
events  "  which  would  be  infinitely  stronger  to  them  than  any 
theoretical  arguments  of  their  opponents  delivered  in  tlie  heat 
of  (Congressional  debate. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  from  2%  to  5  per  cent, 
the  average  being  'i%  per  cent.  To-day  rates  on  call  were  2}^ 
to  4  per  cent.    Commai  cial  paper  is  quoted  a.ti%'a  5%  per  cent. 

The  Bank  of  England  weekly  statement  on  Ttiursday  showed 
an  increase  in  builion  of  £627,000,  and  the  percentage  of  re- 
eerve  to  liabilities  was  43'89  against  42'05  last  week  ;  the  dis- 
count rate  lemains  unchanged  at  3  per  cent.  The  Bank  of 
France  shows  a  decrease  of  116,945,000  francs  in  gold  and 
9,375.000  in  silver. 

The  New  York  City  Clearinc-House  banks  in  their  state- 
ment of  Ja-i.  14  showed  an  increase  in  the  reserve  hell  of 
$8,543,600  and  a  surulus  over  the  requirt-d  reserve  of  $15,610,- 
450,  against  S8,9i-.J,450  the  previous  week  : 


New    Orleans,     bank,    .$l-50 
St.    I^uia,    5Jb.    per    $1,000 


par,     selling     J-g    premium  : 
premium  ;    commercial,  Sl'OO; 
premium  ;  Chicago,  par. 

United  States  Bonds. — Quotations  are  as  follows: 


Interest 
Periods 


2b rcg.  Q.-Mch. 

4a,  1907 reK.  Q.^an. 

te,1907 coup.  Q.-Jan. 

Bs,  car'cy,'95 re^.  J.  A  J, 

6s,  our'ey,'96 reg.iJ.  <t  .1. 

6s,  cur'cr,'97 reR.  J.  &  J. 

68,  cur'e.r,'98 reg.  J.  *  J. 

68.  onr'oy,'99 reg.lJ,  &  J. 


Jan. 
14. 


Jan. 
16. 


100     *100 
'113i4*n3i< 
•1131.1*11314 
•105     *105 
•1071s*  107 1» 
•110     '110 

•115     *115 


Jan. 
17. 


Jan. 
18 


■100     *100 

•113>«'  114 
113»s*113>s 
•105     I*  105 
•107''s'*107'-« 
•110    I'llO 
•1121«*ll2ia 
•115     1*115 


Jan. 
19. 


Jan, 
20. 


•ion     '100 
*n.»  10*11313 
*H3i2 '1131a 
•105    1*105 
*10:>a  *107ia 
*110    1*110 
*H2iD*112ia 
*115    1*115 


Oftpltal 

Barplus 

Loans  and  dlso'tf 

Glronlatlon 

Met  deposits 

Bpeole 

liSgal  tenders 

Beserve  held 

Iiegal  reserve.... 

B irplns  reserve . 


1883. 
Ja>i.  14. 


60, 
fift 

439, 
o, 

462, 
79, 
51 

131 
115, 


Differen'sfrom 
Prev.  Keek. 


Dec  1 


422,700 

lfll,600 

87',100 

6-23,200  luo. 

<;70.200Inc.7, 

947,300  Inc. 3, 

,380,100,Ino.5, 

,i28,OOo'ino.8, 
717,550:ine.l, 


1392. 
Jan.  16. 


59, 
66 
44.=« 
5 

48  (i 


403,600 
38,200 
502,400 
321,300  104 
222,300!  41 

.■^43,6001146, 
,875,6001121, 


372.700 
007,900 
133,200 
590,700 
392,300 
569.^<00 
604,800 

174,100 
598,075 


1891. 
Jan.  17. 


6',1 19,700 
65,375,801) 

383,444,^00 
3,558,600 

Sg^, 177,500 
&5,765,10(l 
32,963,100 

118,728,200 
99,514,375 


1 5,610,450' Inc .6,668,000'  24,576.025'    1 9, 183,«25 


Foreign  Exchange. — Sterling  bills  have  been  very  strong 
all  the  week  under  the  scarcity  of  both  binkers'  and  commer- 
cial bills,  and  the  resumption  of  gold  shipments  on  Saturday 
has  been  regard,  d  as  certain.  The  actual  engagements  for  to- 
morrow, so  far  as  reported  to-day,  are  $1,125,000.  Actual  rates 
of  exchange  are  :  Bankers'  sixty  days  sterling,  4  86)^(g4  863.<; 
demand,  4  Slji'^i  S'^H;  cables,  4  87Ji(d4  88, 

Posted  rate.s  of  leading  bankers  are  as  follows: 


Jaimary  20. 


Pilmehankers'slerltng  bills  on  London.. 

Prime  ooiumercia. 

Dxjamentary  commercial 

Pirls bankers  (francs) 

▲materdaui  (guilders)  hankers 

Ff»nkfoitorBre'uei>(relchmark8)h'nkerB 


Sixty  Days. 


Demar^. 


4  87  4  89 

4  851s.;  4  85% 

4  85    ®1  8514 

5  ]7is»5  16''8  5  15    as  14^8 
40'i„®10i4    I     4038»407,e 

9538»    95141     95%»95-8 


The  following  were  Che  rates  of  domestic  exchange  on  New 
York  at  the  under-menflioned  cities  to-day:  Savannah,  buying 
J^  discount,  selling  par  to  %  premium  ;  Charleston,  buying, 


•Thlsls  the  price  bid  at  the  inornma  board;  Eoea.'«w.u  n  ade. 

Hovernment  Purchases  of  Silver.— The  following  shows 
tlie  amount  of  silver  purchased  to  date  in  January  by  the 
Government: 


Ounces 
offered. 

Ounces 
purchased. 

2,464,000 

37,000 

2L0,0U0 

Price  paid. 

Previously  reported 

January   16 

"       18 

**       20 

3,030,000 
28.;,0U0 
685,000 

«)-R300   ®   $0-8400 
$0-8400    »   $0-8405 
.*0-8113  ®  $0-8145 
-a    

'Local  purchases 

a    

■Total  In  month  to  date 

3,898,000 

2.711,000  f 0-8300   «  $0-S4l.i 

*  The  local  nurchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

State  and  Railroad  Bonds.— The  sales  of  State  bond.3 
have  included  $10,000  Ala.,  Class  B,  at  104^:  !J2,300  Class  A  at 
1001^:  $2,000  Tennessee  Settlt.  33  at  74i^-75;  $l,(K)0Tenn.  com- 
promise at  74  ;  $6,000  Ark.  7s,  L.  R.  P.  B.  &  N.  O.,  at  17; 
$5,000  Va,  10-40  Trust  recpts.  at  40 ;  §20,000  S,  C.  6s,  non- 
fundable,  at  2}2, 

Railroad  bonds  have  been  active  with  large  sales  of  many 
of  the  low-priced  issues  at  rising  prices.  Tlie  Atchison  2i^-4s, 
class  A,  and  the  Colorado  Midland  4s  of  the  Atcliison  system 
h.ave  been  purchased  freely,  the  first-named  around  57  and  the 
latter  rising  to  OOJ^  to-day;  these  bonds  being  among  the  cheap- 
est of  the  Atchison's  obligations  are  apparently  taken  on  the 
general  credit  and  prospects  of  the  company.  Some  of  the  Could 
Southwestern  raihoad  bends  have  been  active  and  higher — 
Texas  &  Pacific  1st  5s  at  80i^,  2ds  at  29};^,  St.  I,ouis  South- 
western 1st  4s  at  665^,  2d  incomes  at  2S^  andiron  Mountain  Ss 
at  901^.  This  sliows  more  confidence  in  these  bonds  under  the 
present  management  or  else  inside  buying  by  parties  interested 
in  these  roads.  The  Iron  Mountain  53  particularly  have  jaeen 
a  very  prominent  security  in  the  market,  and  were  permitted 
in  Mr.  Gould's  time  to  be  knocked  about  at  83  to  84,  rather 
fixing  the  standard  of  credit  for  his  Southwestern  roads. 
Mo.  Kan.  &  Texas  firsts  and  incomes  are  strong,  and  the 
Feb.  coupon  on  the  latter  is  to  be  paid.  Richmond  Terminal 
OS  were  bought  very  freely  up  to  48%  on  i-uinors  and  hopes  so 
far  as  the  public  can  ascertain.  The  New  York  &  Northern  2ds 
advanced  to  83  on  the  expectation  that  they  will  have  to  be 
retired  under  the  new  plans,  whatever  they  may  be.  Many 
other  bonds  have  been  purchased  in  fair  amounts  at  prices 
generally  stronger,  and  there  seems  to  be  a  healthy  investment 
demand  from  parties  who  take  bonds  to  hold  and  who  are  now 
re-investing  tlieir  money  received  from  January  coupons  and 
dividends. 

Railroad  and  Miscellaneous  Stocks.— Tlie  stock  market 
has  sho  >vn  mucli  activity  but  an  irregularity  in  the  movement 
o'  prices.  The  tendency  of  most  stocks  has  been  towards 
liii;her  figures,  but  on  the  other  hand  a  few  of  the  specialties 
liave  fallen  off  for  reasons  })eculiar  to  themselves.  To-day 
tliere  was  a  large  movement  in  St.  Paul  with  an  advance  at 
the  morning  Board  of  about  2  per  cent,  Avhich  may  have  been 
caused  by  pool  buying.  Rock  Island  has  continued  to  be 
one  of  the  strongest  of  Western  stocks  and  closes  at  88^4 ,  and 
this,  as  well  as  St.  Paul,  is  probably  taken  on  a  bslief  in  its 
merits  as  a  dividend  payer.  The  Hocking  Valley  Coal  &  Iron 
stock  is  much  lower  on  reports  that  the  Hocking  Valley  railroad 
people  have  declined  to  agree  to  the  proposed  combination 
of  H,  V.  coal  interests.  There  is  nothing  new  ah.  .ut  Distilling  <fe 
C.  F,  stock,  which  continues  to  fluctuate  widely  from  day  to  day, 
with  large  dealings.  Louisville  &  Nashville  continues  strong, 
having  a  good  foreign  support  induced  by  its  earnings.  Cliic- 
ago  Gas  sprang  into  activity  and  jumped  up  u'ore  than  3  per 
cent  to-day,  possibly  on  Chicago  orders.  The  Colorado  Fuel 
and  the  C.  &  I.  Development  stock  have  both  risen  materially 
on  a  small  business,  and  if  they  show  good  earnings  under  the 
new  regime  may  be  more  in  favor.  The  National  Cordage 
Company  has  decided  to  make  the  100  per  cent  distrib- 
ution of  stock,  and  Mr.  S.  V.  White  is  quoted 
ns  s tying  that  the  recent  pool  netted  a  profit  of 
^1,300,000.  New  York  &  New  England  has  been  a 
mystery,  as  usual,  and  has  fallen  off  sharply  from  its  late  ad- 
vance, while  N.  Y.  &,  Northern  pref.  is  strong  above  35,  and 
rumors  have  it  that  Manhattan  Elevated  people  have  obtained 
control.  Western  Union  Telegraph  has  risen  to  101  on  buying 
by  strong  parties,  with  speculative  traders  also  reported  as 
taking  hold  ;  it  closes  at  lOOf's.  Union  Pacific  is  higher  on  its 
good  In.ancial  status  and  the  retiring  of  its  collateral  trust 
goldnot^s  of  1894.  American  Sugar  has  gone  up  to  1261.;^  in 
spite  of  the  Pliiladelphia  suit  by  the  U.  S.  District  Attorney, 
and  closes  at  126.  National  Lead  lias  been  active  and  higher 
on  the  prospect  of  a  1  per  cent  dividend,  and.;closes  at  the 
highest  price,  SIJ-^, 
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NEW  YORK  STOCK  EXCHANGE— ^Or/Vg  STOGKS  for  leeek  enUing  JANUARY  aa,  and  rtnee  JAN.  I,  IMS. 


HtaUESr  AND  LOWEST  PRICEJ!. 


Sntiirdaj, 
Jan.   1 1. 


Monday, 
Jan.    10. 


Tucisdor, 
Jan.   17. 


Wednesday, 
Jan.   18. 


33 '8  36% 

'AM.  *08' 

953t  96    I 

Stf'a  8i»'8 

5  7  57M 


36  36i« 

95^4  P.'i'a 

89  "rt  90'* 

57  68^ 


128\  laaM  xl29'«132 
2318    23>ii      ;3i3    23°e 


♦PI 
•11 


IOII9  IO214 
694    70 

110     100 
79%    80 

123  >4  123% 

ll3i>B  lll'e 

■•113      ... 

8G       86^ 

50's    50^ 

lie's  11S>4 
SS"*    58''8 


29>a     30 

73        73 

134'4  135 

152      15-'!\» 

•17        19 

54.3s    51»8 

*3^      4 

'23        30 

♦U9     150 
•130     131 
101      llilH, 
"9        10 
33        id^ 
21%    25\ 
80        81 
I3OI-JI3OS4 
•103      11 


7-1 

26 

27 
16i 
105 

18'3 


74a, 

27 

27H 
174'4 
lOoiii 

19 '4 


•(i3 

•41   

l4l%  143 
102   lOJ 

70   70>4 
100   100 

7914    S-1 
I  231  124'4 
114      1I4'>8 


87        88 
SCa   51=8 

Wi'^  ll9lf 

SB's    t>'i% 
93        93 
2a  ^1    32 
73        7H 
1341s  ISd^ 
!52'«  154% 
1753     17»> 
5114    54>i 

4  4 

*25        35 

8'ii       UK 
146     150H: 
130      135 
lOr-s  U2 
9H       9% 
3r)       37 


25 

80 

131 

110 


351s    36>« 

•4  4^) 

89'4    f9% 
57        68% 
130     131 
23%    235, 

62'*    62I2 
•41      .... 
142      145 
10178H>2''8 

70'9  71>« 
100'4  101 

79=9  80''8 
124  124'« 
113's  114=6 


86!H    SS^ 

50\    Sl^s 

119     119'* 

58       5S% 


85%    35 '8 

•3  414 

•aS"*    96'* 
•89'a    90>« 

57%    87% 
1301*131 

231*    23<<8 
♦61 

43 
143 
102 

71 
101 


43 
143 
102% 
711, 
101 
80%     805f) 
124'4l24'4 
113%114 
145     145 
87%    87'b 
50''9    51ie 

1191*11915 

58        58'! 


25% 
80 
ISIH. 
112 
74i«    ';5<. 
26        26\ 
27i»    27\ 
166      171 
105      106 


48-*  i%^ 

I519  \S>H 

27»*  28 

5914  S9'b 

35  3314 

•83  89 

llO  llOig 

I9I4  lOi* 

76%  76?i 

37%  37% 

24'8  25% 

oJi*  5.'>'p 

4914  f>Oiy 

2t8  258 

18%  IS't 

17'8  18 

68-*  68 '1 
•9  9% 

•3758  38 

16's  171* 
47 14 
24 
45 
80 
24% 

'16% 


18 

id 

1ft 

271* 

59 
•34 
•86 


18% 

49 

15^ 

28% 
5fl'(, 
35H 
89 


47'i 

24 

43 

80 

24% 

17% 


50%  61^ 

•191*  22 

•59  60 

9  9^. 

•35  37 


6%      6% 
131*    1314 
44        44'« 
■105     107 
111      111 
34%    35 
10 


39 
•50 
•85 

41 

171* 
•11 

25 

21% 
•63% 


10 

3916 

54 

87 '4 

4m 

17% 
IIH 
2S>« 
21% 

61>4 


109%  110 
19%     19% 


*76'* 
37'* 
23 
531* 


8 
37% 
25', 
56 


4/1%  50% 
25S'D  238i« 

18%  191, 

19  19% 

71  71't 

'3  9% 

37"*  371s 

16%  17 

46%  48 


•231* 
44 

25 
•16% 


24 
44 
84 
25 
17H 


31        31% 
73%    73% 
13514  136 
133%  i:,oH 
•l",  I4    13 
5418    5418 
•31*      4H 
•25        35 

8'9       S"* 
146      119 
131     133 
101l4l0jie 
10        10 
36        36% 
2414    25 
80        SOH 
130>*  132 
113     116 
73%    74% 
25%    2611 
27        27 
1671*171% 
105      lC6»i 
IS        IS 
•18        49»» 
•14%    151. 
27%    27% 
58%    591, 
35       35 
•86       89 
110     1101, 
191*    20 
*77'4 
38 
2i''9 
5614 
49''8 
2£0 


30'*    31% 
•72'*    73% 
1351*  135'8 
1531*154% 
17'*    IT'8 
511*    55% 
*3>a       41s 
•23       85 
*8  9 

•14614  149 
•12J     132 
1011*103 
•91*     lOH 
SO        36 
24%    25«8 
80        82 
lS0i*130i« 
113      113 
74%    7616 
25%    26'* 
•26       27 
171      174 


Thnrsday, 
Jan.   19, 


35%    35^8 

•3%      41* 

95'a    95'e 
*c9ia    90H 

67%    58 
131      131>* 

231*    23% 

•61      

•41      

143     143 
102%  102% 

71        71% 
101     101 

80       80>* 
124     124% 
1131*114 
145     146 

87%    88% 

50%    5IV1 
119     1191* 

58%    58's 


3118  32ip 
•721*  7.S3, 
133  1351s 
153%  154% 

17'*    17% 


65 
4 

33 

9 

147 


55% 
4% 
33 
10i« 
147 


Friday, 
Jan.  20. 


BTOCKS, 


SalA* 

oflbo 

Week. 

Blinree. 


50%  52% 

•l9  21% 

61%  61% 

9 '8  9% 

37  38 


e^'a      7% 

13%     141, 

44       45% 

1C5     107 

112     113 

34%    35% 


l(Jl8 
38'8 

•30 

•78% 
41 


10  Vi 

39l« 

54 

831* 

42 


171*    18I4 
11%    11% 


14%    15 

45I8    46 
'821*    5314 
119ifll20i* 
102'^9  103 
117      1171* 
IO8I4  lOSH 

891*    9078 

591*    60 
ISSi*  137% 

.'>2%     58 

1121*113 

137      1371* 

110%  no's 

u  47        47% 

95       95 

11%    111* 
•19       23 

27       271* 


197^8  197''8 
aS's  83-'8 
3614    36 'e 

"i'i'ii  '431* 

»7''«    0«i« 


25% 
21% 
64>4 
15 


25% 
21-'e 
66 

15% 


78  H 

38% 

23% 

561, 

52it 

:60 

igif 

isv, 

71% 

9% 

17% 

46%  47% 

•23  24 

•43  45 

82  82 

21%  24% 

•16'*  1 

61%  53H 

•191*  21i» 

61%  61% 

9  9=1 

36  36 


♦17%  ISk 

•18  49k 

14%  14V 

27%  27% 

58%  591, 

•34  35 

^86  89 
10978  110 

191*  19% 


18% 

18% 
•701* 

•9 
•37>* 

17 


•77 
38% 
25ie 

♦551* 
49'a 


78>- 
3S^ 
231, 
56H 

5116 


2591*  262% 
IS^a    I'JJ* 
18%       ^ 
70 
•914 
38 


17I4 

47% 
♦23 

43 

80 

♦231* 
»17 

51% 
•19% 
•60 

9I8 
♦34 


IS't 
70 

9% 
38 
17% 
48% 
24 
44 
80 
24% 
17% 
52% 
21% 
6i 

9% 
38 


1291*130% 

101%  10:;% 

•9'8 

101^ 

33% 

85 

21% 

25% 

8079 

81% 

13018 

130% 

114 

114% 

75% 

761, 

251* 

26% 

26% 

26% 

170% 

172% 

106 

106 

18 

18 

49 

49 

14^3 

^f.H 

27  >4 

271, 

58% 

59% 

•331* 

35 

♦86 

89 

31        32 

•724    73% 

13  1%  133% 

l.i3'4  151% 

IS        18% 

53%    5e% 

4%       4% 

321*    32% 

10%    10% 

'13 6"'  is 

102     1^2'- 

ii)ia    10 '6 

34       t4% 
211*    25 
gl        81% 
130%  131% 


Active  HR.  atocka. 

35%    36%  AtoblBou  Tup.  A  Santa  Fe.... 

•3%      4%l.\tlantlo  4  Paolflo 

9f,  %    961*  Baltimore  A  Ohio 

i87%    87%'Canadlan  Paolflo 

57%    58%  Canada  Southern... 

1301*131      ~ 

23>*    24% 

•01     

•42      

144      145 
102      103 

71%    71% 
101      101% 

RO       82% 
12379  124% 
IKPs  115 
146     146 

(!7%    88% 

60^8    61% 
119%  119% 

5S%    59% 


Central  of  Kew  Jeney 

CliiMapeake  &  0„  vot.  tr.  cert. 

Do      do      Ist  pref 

Do      do      2d  pref 

Chicago  A  Alton 

Chicago  Burlington  A  Qalnoj. 
CMcat(0  A  Eastem  lUtnola 

Do  pref. 

ChtoagoMllvankeeA  Bt.Pai6. 

Do                           pref 
Chicago  A  Northwestero 

Do  pref. 

Chicago  Rock  Island  A  Paolflo. 
Chicago  St.  Paul  Minn,  A  Om. 

Do  pref. 

Cleve.  CInolD.  Chlo,  A  St,  L... 

Do  pref 

Colnmbiie  Booking  Val.  A  Tol. 

Do  pref. 

Delaware  A  Hndsoo 

Delaware  Lackawanna  AWeet 
Denver  A  RIoQrande 

Do                           pref. 
EastTenneasee  Va,  AGa 

Do  let  pref 

Do.  2d  pref. 

Evttuavllle  ATerre  Bante 

Great  Northern,  pref 

IlllnotKCentral 

Iowa  Central 

Do                           pret. 
Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Sontnem 

114     117H  ll.oag  Island 

7d'is    76%  LoiirBTlUeA  Naabvtlle 

2.")  %    23  %  LonlBV.  New  Alb.  A  Ohtcago. 


109%  110 
•19%    19% 
'77       78% 
•371*    39% 

25       25% 

66       56% 

iCa    30% 
239      261 

19        19% 

18% 

70% 
9% 

38 

17% 

47% 

23 

43 

82 


19 
71 

9% 
38 
17% 
48% 
23 
44% 
85 


4519    46% 

83        83% 

II918  121ie 

1021*  102% 

117%  117% 

108      108 

88%    90^8 

60       61% 

135T8  137% 

53%'  57% 

113      114% 

137%  13878 

111      111% 

47%    47% 

941*    94^8 

11%     11% 

19%)    19% 

27ie    37% 

63%    53% 

198     198 

•83>*    84 

36%    37 

"44%  '44% 
9W%     !(!)% 


7  7% 

l37e  14 

45I9  46% 
105  •  107 
1121*113 

34%  34% 

IOI9  10% 

38''a  39 

50  50 

•78%  83% 

40%  41% 

17%  18% 

11%  11% 

2519  25% 

2219  23% 

657a  67% 

15  15 

46       47 
82%    83% 
12078  123% 
102%  103 
•116%  117 
108      108 
88%    91 
61%    62 
135%  136% 
56%    58% 
112%  113% 
13819  138% 
11119111% 
47%    48% 
94%    93% 
11%    11% 
•18        22 
27       27% 
53%    53% 
199     199% 
83%    83% 
36%    36% 


7%      7% 

1378    15 

46%  47% 
106%  106% 
112%  112% 

34       34% 

10% 

38% 
'50% 
♦78% 

41 

17% 
•11% 

25% 


10% 

38% 

54 

83% 

41% 

17% 

11% 

23% 


•23%  23 

17%  17% 

51%  52% 

♦19%  21% 

62%  62% 

9%  10% 

36%  38 


43%    44% 

98%    i.9 


22%  23% 
65%  66%: 
•14%    16 

46       46% 
82%    82% 
122%  125 
103      1037e 
116%  117% 
107     109 
89%    89% 
62%    63% 
134%  136 

56%    38% 
112%  113% 
138%  1417e 
111%  113 
47%    49% 
94%    95 
11%    11% 
•18%    22 
26%    27% 
53%     5.j% 
199      199% 
84        84% 
36       36% 


•7  7% 

14%  14% 

4'i%  47% 
106%  106% 
112%  112% 

33%  34 

10%  11 

3379  39% 

'50%  54 

-78%  83% 

40%  41% 
17% 
11% 
25% 
22% 

6679 

"14% 


31,402 

1,000 

1,920 

1.335 

16.32% 

5,010 

11,852 

ISO 

100 

1,'i77 

18.745 

3,l'.9 

2.327 

20.1,S71 

3.313 

17,531 

301 

56.130 

23,25'; 

2,510 

12,15 

2.%0 
!;0,93^ 
333 
11,92 
26,692 
2,851 
19,150 

i,6i: 

20c 

l.fSO 
20U 

e',29C 

932 

l,!i50 

11,513 

11,504 

5,1.'5 

8  3.00 

49,628 

18,931 

3,410 

35,119 

3,140 

800 

7,(if>0 

3,eO-: 

4,»t0 

23,317 

400 


Range  of  sale*  la  1893. 


Lowest. 


aishMt 


33     J..n. 
4    Jar. 

93%  Jan 

87%  Jan.  20 

85%  Jan. 
1227g  Jan. 

22%  Jan.     3 

61%  Jan.  13 

41%  Jan.  11 
14<>     Jan.  II 

96%  Jan.     6 

69     Jnn.  10 

9S%  Jan.     6 

7C%Jin. 
122%  Jan. 
!  11%  Jan. 
142%  Jnn. 

82%  Jan. 

47%  Jar. 
117     Jnn. 

.57%  Jan. 

92     Jan.  13 

28%  J.,  n.     3 

71  Jnn. 
131%  Jan. 
148%  Jan. 

16%  Jan. 

52%  Jan. 
3%  Jan. 

32%  Jan.  IV 
a     Jan.     4 
147     Jan.  19 
1S3     J.Tn 

89     Jan 


36%  Jan.  16 
4%  Jan.  S 
06%  Jan.  30 
90%  Jan.  18 
f'*%J*n.  10 
5  13-.;  Jan.  16 
21%  Jan.  2<i 
<''2%  Jan.  17 
43     Jan.  IB 

145  Jan.  20 
103    Jan.  la 

Tl%Jnn.  17 
101%  Jan.  20 

8?%  Jan.  '.lO 
124%  Jan.  20 
11.5     Jan.  20 

146  Jan.  20 
!^8%Jan.  20 
51%  Jan.  20 

tl9%Jan.  10 
697g  Jan.  9 
B4  Jan.  10 
32%  Jan.  19 
73%  Jan.  17 

116%  Jan.  IS 

155%  Jan.  17 
16%  Jan.  20 
56%  Jan.  £9 

4%  Jan. 
33  Jan. 
1C%  Jan. 

152     Jan. 


87eJan.  It 
29%  Jan.  P 
22%  Jnn.  3 
76     Jan.     " 

127%  Jau 

105%  Jan. 
71%  Jau. 
23%  Jan. 
2 1  %  Jan. 

153     Jan. 


19 
1» 
20 
12 
3(135  Jan.  S 
5  1027a  Jan.  SO 


10%  Jan.  20 
37  Jan.  10 
25%  Jan.  14 
82  Jan.  19 
3  132  Jan.  17 
3  117%  Jan.  IC 
76%  Jan. 
27  J»- 
27%. 


104     Jan.  10106%  .'; 


•k 

IJ 

5  174%  J.    .     A 

17 

19%  J   .:   .     11 

43     Jul'.  !•: 

15%  Jan.  V.l 

S8>l>Jan.  '•< 

597«j8r.  M 

3579  Jan.     .5 

(•8     .Ian.     4 

108%  Jan.  li;ilQ%Jan.  14 

1S%  Jan.     n    20     Jan.  17 

■^6%  Jan.  14|   77     Jnn.     9 

33     Jon. 


17%  Jan 
47  Jan. 
137e  Jan. 
23  Jan. 
55%  Jau. 
35  Jan.  14 
88     Jan.     4 


42%    43% 
98%    98% 


46       46% 

82%    H2% 

125     120% 

104     104% 

116%116% 

107%  10378 

89%    90% 

62       63% 

136     139 

58%    53% 

112%  113% 

142     14378 

113     114% 

49       50% 

9479    95% 

11%    11% 

'18%    22 

27%    27% 

52%    52% 

'199     200 

•83%    84% 

36%    37% 

100     100 

42%    42% 

987«  100% 


23%    20V  Louisville  St.  Louis  A  Texas 
16tf     172%  Manhattan  Elevated, oonsol., 

1(6     1061..  Michigan  Central 

•18       IS''  MinneavoKs  ASt.  Louis 

*48       49%  Do  pref 

13       13'4  .MUeourl  Kansas  A  Texas 

27%    2  7%  Do  pref 

5S%    59%  Mlssonrl  PaclHc 

*J4       35     .Mobile  AOhlo 

B-J       88     NasbT.CbattauougaAStLoulr 
110     110%  Now  York  Central  A  fludson.      7,937 
•19%    19%  Now  York  Chlo.  A  St.  Lonls..       2,f0(i 

•77       78  Do  Istprpf.  100       ., ,   , 

•S7%    33%  Do  2d  prof.       1,C2:"     s,--,     Jan.     5    3i:%Jan.  17 

25       25^  New  YorkI.«keErleAWeet'n    30,710    23%  Jan.     ."i    25%  Jan.  20 
5U%    ."Oij  Do  pref.       3,101'    63     Jan.     9;   oO-ii  Jan,  1(» 

47%    49%  Ni"w  York  A  New  England...  Iij9,730    44%  Jan.     4|   .''2%Ji'n.  17 
21'J     261     N«!W  York  New  Hav.  A  Hart.  toi' 256     Jan.     !i  262%  Jan.  18 

19%    1S%  New  Y'ork  Ontario*  Western     12,273    18     Jan. 
19       1j%  New  YorH  Susquehau,  AWest.     I2,41i<    17%  Jan.  10 
71       72%  Do  pref.       2,416    68%  Jan.  13 

•914      9%  Norfolk  A  Western 100      0%  Jan.  10 

•38       39  Do  pref.  21.0    S7     Jan.     9 

17%    17%  Northern  PaelHo 3,657     18     .lan.     3 

48       49%  Do  prof.    C5,or2    46%  Jnn.     5 

24       24%  Ohio  A  Mlpslsfilprl 1,I2J    22     Jan. 

44       4  5%  ubto  Southern 2,43i     43     Jan.  IS 

•MS       t5     Oregon  IVy  A  Navigation  Co.  3fO    74%  Jan.     3 

•21        24     OreKon  8h.  Lln'oA  Utah  North  663    21%  Jan.     3 

17%    17%  Peorta  Deoa'urA  Evauaville.  830    lb%Jan.     3 

51%    52%  Philadelphia  &  Keading 324,623    48%  Jan.  10 

■19%    2 1  %  Pittsburg  Clnn.  Chio.  A  St.  L 19     Jnn.     3 

'01       62  Do  pret.         445    60%  Jan.     3 

10       107t  Riohniond  A  WestPolntTer'l  113,038      7     Jnn.     4 

•36       33  Do  pref.       1,100    30     Jan.     7 

Rio  Grande  Western 

Do  pref 

7%      7%  St.  Louis  eouthwestem 4,165 

14%    1478  Do  pref.       2,140 

47       47%  St.  Paul  ADulnth 4,851 

•106     108  Do  pref.  )S0 106%  Jan.  18 

112%  112%  St.  Paul  Minn.  A  Manitoba...  780111     Jai.  14  112%  I  >n.  11 

33%    3378'8outhern  Paoinc  Co '2,''0O    33%J:iv. 

10%    10%'Teia8*  PaoiUe 7,630|     9%  Jan. 

38%    39%iToledo  Ann  Arbor  A  N.  MJoh.      3,079    37%  Jan. 

♦30%    61     Toledo  A  Ohio  Central 200    50     Jar. 

•78%    83%l  Do  pref '  85     Jan. 

40%    4178  Union  Paolflo 84,200    39     Jan. 

17%      16%    17 %i Union  Faoiilo  Denver  A  Qulf.      4,785    16%  Jan. 

11%      11%    1178  Wabash 2.785    11     Jan. 

23%      25%    25%l  Do  pref.      7,4.->0    23% Jan. 

23%      23%    23%  WbecUng  A  Lake  Erie *'OZ*'i  '^SJ?  "J""- 

667e     6578    66761  Do  pref.  I     2,130|  62%Jan. 

16    I  *14%    15%{wiBaon8in  Central  Co |     1,130|  14     Jan.  11 

iTHacellaneonn  StoclLa, 


62     Jan.  4 

6%  Jan.  4 
1 2     Jan. 

4l%Jnii.  11 


19%  Jan.  20 
19^1  Jan.  16 
',2%  Jan.  20 
9%  Jan.  10 
£8  Jan.  10 
17%  Jan.  18 
49%  Jan.  20 
24%  Jan.  20 
4S  Jan.  » 
83  Jan.  13 
S5  Jan.  16 
17%  Jan.  20 
53%  Jan.  17 
20  Jan.  13 
61%  Jan.  17 
1078  Jnn.  20 
3i     Jan.  10 


62     Jnn.     4 

7%  Jan.  IS 

15     Jan.  18 

47%J.iD.  18 

]Of%J..n.  18 


35%  J  u.  IS 
11  .i.in.  19 
897(1  i.,D.  T 
50  Jir.  17 
85  Jan.  7 
42  Jau.  16 
16%  Jan.  10 
1 17,  Jan.  20 
25%  Jan.  16 
23%  Jan.  17 
67%  Jan.  17 
15%  Jan.  IS 


4579   47%,Aiuerlcan  Cotton  Oil  Co... 

82%    83  Do  pref 

124    126%  A.m-  SugarRef.Co 

104     104%  Dn  pref. 

116%  110%  American  Tobacco  Co 

•107%  109  Do  rrof. 

90%    93%  Chicago  Gas  Co.,  trust  reo'ta. 

62%    64     Colorado  Fuel  A  Iron 

139     144    iConsolidatedOasCo 

53       587o;Dl8tiUlng  A  Cattle  Feed'gCo. 

112%  113%, General  Electric  Co 

142     143%  NaUooal  Cordage  Co 


115 

49 

95% 

11% 
•18% 

27 


113% 
51% 
96 
11% 

22 


i)o  pref 

National  Lead  Co 

Do  pre'- 

North  A.inerlcan  Co 

Oregon  Improvement  Co 

27%  Pacific -Mail 

IpipeLlneCertirtcatcsJ 

19978  l(>97fi!Pullmau  Palace  Car  Co 

84%    g4%i81lver  Bullion  Certiaoates.... 

36%    37%iTennes8ee  Coal  A  Iron 

Do  prei 


2S.520 

3,661 

261,304 

9,178 

2,923 

313 

104.297 

9.S03 

24,874 

422,718 

13.293 

43.183 

16.3S4 

57,141 

7,253 

4,140 

23 

3,605 

2-.',0«0 

1,361 

171.000 

11,915 

55 

1,930 


42%  Jan. 

82     J.n. 

111%  Jan. 

99%  Jan. 


S,  47%  Jan.  20 

4I   83%  Jnn.  10 

Sll26%Jan.   19 

3  1C4%  Jan.  19 

116%  Jan.  1<  121     Jm.     S 

10579  Jan.     !>  110%  J.m.     3 

8.379  Jan.     .^.   93%  Jan.  20 

57'iJan.     M  6t     .Jan.  20 

124%  Jan.     0  144     Jan.  20 

52%  Jan.  HI  66%  J..n.     S 

HI      Jan.     5  lU%Jan.  10 

133%  Jaa.  13  14a 7j  Ian.  19 

110%Jao.  l,lls%  Jan.  20 


31%  Jan.  :0 
S6  Jan.  :0 
11%  Jan.  :••• 
l!t%Jan.  18 
27 1  Jan.  3 
.■  4  Jan.  4 
5  199%  Jan.  17 

pj 3    S4%Jan.  18 

34%Jaa.  10  3.%Jan.  18 
97%  Jan.  5  101  J«D.  13 
42%  Jan.  19|  46.  Jan. 


44%  JaiL  6 

92%  Jan.  r 

10     Jan.  31 

19%  Jan.  16 

26     Jan.  » 

52%  Jan.  18 
196%  Jan. 
83     Jan, 


•43%  •43%  United  States  Rnbbcr  Co  1.930    42%  Jan.  '^1^°.  ;—  gg 

00%  101      Western  Union  TfieirrHnh  ...■  132.2031  H«  <  Jan.  _ 


'  These  aie  the  prioea  SW  and  asked;  no  8ivle  made.    5  Prices  Iroa  both  ExflhansM     x  Ex  aiviaeaO, 
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BOSTON,  PHILADELPHIA  AND  BALTIXOaE  STOCK  BXCHANeES. 


Active  Stocks. 

f  Indicates  nnllated 


▲  oh.  T.  A  B.  Fe  (BottonjAOO 
A  Untlo  &  Pac.  "  100 
B  iltimore  &  Ohio  (Bait.). 100 

Ist  preferred  "        100 

Si  preferred  "        100 

Baltimore  Tr^c'u.d'hil.) 

B  wuiii* Albany (J<cw(o!»;.  100 
B  >Dton  &  Lowell  "  100 
B  >8ton  &  MalDe  "  100 
CsDtral  of  Mass.       "        100 

Preferred  "        100 

OUcBar.&Qalii.  "  100 
Oilo.  Mil.  &  St.  P.  CPAii.;. 100 
CUc  &  W.  Mich. (B(vUm).lOO 
Cleve.  &  Canton       "        100 

Preferred ••        100 

F'tohburKpref.  "  100 
H  int.  &  Br.  Top.  fPkiUt  ) .  50 

Preferred  "  50 

LehlKh  Valley  "  50 

Milne  Ofmtral  (Botlon).\00 
Metropolitan  Ttac.(Phil) 
Mexican  Cent',C.Bo«<<»»;.100 
N  y.  &  N.  Eng.  '•         100 

Preferred "        100 

Northern  Central  fSa/f.^.  50 
N  irthem  Paoiflo  (Phila.).  100 

Preferred  "        100 

O.d Colony....  fBo»ton;.100 
PannsylTania..  (Phila.).  50 
Piilladel.  &  Erie.       "  50 

Phila.  AReadlDK       "  50 

Philadelphia  Trac.    " 
B  immit  Branch  fBo«tonA  50 
Union  Paclflc  "        100 

UaltedCo8.ofN.J.rPAita.;l00 
W'stemN .  Y.  APaCPAiia. ) .  100 
raiMiellaiieonK  Hiock*. 

A  n.8ug'rRelln.1ICBo«<on; 

Preferreo "        

BeU  Telephone..  '•  100 
BoBt.  &  Montana       "  25 

Battel  Boston..       "  25 

OiIamet&Hecla      "  25 

Canton  Co (Ball.).lOO 

Consolidated  Gas  "  100 
Erie  Telephone  (Bostcm).\0O 
General  Electric.     "        100 

Preferred "        100 

Limson  Store  Ser.     '•  50 

I/9hl'h  Coal&Nav  'PhU.j  50 
N.Eng.Tel^honer.B'jxi'jgiOO 
North  American.  rPAt'..».10O 

WestEndLand..  (Bost'n) 

*  Bid  and  anked  prices;] 


BP*  «liare  Prices  —  not  Per  Centnm  Price«. 


Saturday, 
Juu.  14. 


35%    3638 

4         iH 

•94     ... 


120 

27'8    27'e 
212Hi212i£ 
191      191 
169     1C9 

19       19 

50       50 
101%102<« 

7938    79% 


43 

-5 

*17^ 

88 


48 
6 


88 
41 


57       5714 


I214    12»s 
491*    bCa 

101     102 

*68       69's 
la^B    17 
4738    47''e 

188     139 
5414    5438 
33        33% 
25 'if.  25% 
*116iall8 

> 7 

4116    4II9 

2301a  230i« 
7  7 

119     I2014 
103      103 
206     206  >s 

33  343g 
•1114  lli« 
298     300 

■ 75 

•59  5914 
•50  501s 
112%  113 

►114      

•18        19 

5338    53i« 

60       60 
•11      

17  171s 
no  Bale  was 


Monday, 
Jan.  16. 


35'e    36=8 

414      4k, 

95i»    93% 


'120     ... 

271>B    27^6 
212     213 

iVo"  176 

19        2018 
50       51 
101%  102% 
79  "s    80% 
49       49 

• 6 

*i7's 

88        89 

x3gi4   3914 


S714     5738 

' i.;5 

13814  138i« 
1238     13 
49%    5(138 

loo's  100  Is 
68        69 
1678     17 
46%    48 

189     190 
5438    64i« 
331*    35 
25h6  26i« 

118     12016 


41        42 
2301s  2301s 
7  71s 


II916 
1021s 
207 

341s 

Ills 
298 
*7l 

59 

501s 
113 


12114 

103 

209 
34!>8 
11% 

300 


5v)i4 
501s 

114>4 


*17i3    19 
6312    531s 


Ills    III9 

1738     17% 

made.  I 


Tuesday, 
Jan.  17. 


3514    361s 
•4     ... 


'1321s.— 
'120      .... 
27O8    28 
213>s213>s 

• 192 

log's  160i« 
19%    20is 

50%  sm 

lOl'e  102'8 
79%    80% 


•5  

17  17 

89  9OI4 

3i  38 

'5714  'ss 

•125     1291s 

138%  1^9  «> 
\2^    13 
49'8    52 

loo's  102 
69        69 
17i«    1718 
46'8    471s 

I9OI4  191 
5438    54% 

•33        3> 
25'8    26i« 

121      121% 

61s       61s 

40%    41=8 

230     2301a 
7i«       718 


121 
103 
209 
331s 

im 

300 
•71 
59I4 

IViM 
116 
•17% 
53% 


123 
103 
210 

3*is 

12 
300 

75 

5»is 

501s 
113% 
116 

19 

54 


•lO-'s 

1714    171s 


Wednesday, 
Jan.  18 


35>i    35% 
414 


122      182 

2814    28H 
213>s213is 
191      191 
]i9     169 

20        2OI4 

501s    601s 
102i«102i4 

BO'S    80»6 


48 
6 


89% 
871s 


48 
•5 

•17 
89% 
37^ 

x54is    5t<s 
58       6814 

12i<  Is  1291s 

139     139% 
13        13 
50       5lie 

1011s  102 
09is    6908 
1738    17i« 
4714    48% 

l»0i«  im 
54°8    51% 
34'8    34'8 
25'8    26I4 

122     123 
•6  7 

4114    4138 

230      

738      1\ 


1221s 

103 

209 
3338 
lO's 

300 
721s 
59  >« 
50 

113 

117 


125 

104ie 

210 

3338 

11 
301 

721s 

60 

501* 
1131s 
119 


54       64 


im    III4 
I714    I714 


Thursday, 
Jan.   19. 


3538    35% 

4^4        4>4 


28        2814 
213     213a 
'191     1X3 
•1681s  170 
20       20 
•sols    51 
IO214  102  iS|. 
80       803e 

'.'.'.'.'.'.  '"& 
17's     17% 
89Sa    8»i« 

* 37% 

*....        541-2 
68        6818 


139%  13v)% 
13        13 
46'e    50 14 

100    10134 

70       70 
171s    I'H 
47'8    48% 

190     192 
5458    51% 

31% 

25''e  261, e 

123     123's 
•6  7 

40'8    4114 

2301s  2301* 
•7  71s 

125ie  12636 
103^8  1041s 
209  la  210 
34       34 
11        11 
307     315 


CO       60 
.■iO       501a 

11278  11358 

IIG     118 
•17%    19 
5358    53'b 
61        61 
III4     11'4 
I714    I714 


Friday, 
Jan.  20. 


3538    36I4 
*4      .... 

•94%    95% 

133      ... 

120      ... 
2?        2818 

2131s  214 


1691s  170 
191s  20 
52       521s 

I0214  1"3 
8038    82 

*48is  49 
*o  6 

•17      

891s    921s 


54%    541s 
88%    5814 


13938  140 

12% 

1? 

47% 

4914 

100 

101 

•70 

71 

1758 

17% 

48% 

49'e 

19214  193 

545g 

54% 

33% 

34 

2.5i.i,„ 

266|f 

124 

126  "a 

"4078 

■41% 

•230 

•7 

124 

12i)i6 

103%  104  "s 

210 

210% 

34 

34 

11 

III4 

307%  310 

•72 

73 

6014 

617« 

50 

50 

1125811338 

116 

116 

5358  53% 

61%  61% 

11%  11% 

17%  17% 


Sales 
of  the 
Week, 
Shares, 

33,741 
310 
165 

■""25 

8,«40 

2(Jl 

148 

145 

3,872 

1,336 

8,952 

23,700 

101 


Range  of  sales  In  1893. 


Lowest. 


33 

Jan. 

6 

4 

Jan. 

4 

93%  Jan. 

5 

250 

1,841 

305 

57 

l,93i 

21 

4,164 

4,791^ 

26,758 

2,131 

257 

3,606 

17,685 

630 

6,160 

1,149 

113,416 

3,816 

100 

16,706 

71 

2,310 

34,929 

5,515 

1,69  J 

1,157 

1,304 

571 

25 

2,637 

220 

3,258 

58 

25 

661 

54 

650 

959 


122     Jan. 

27'e  Jan. 
208  Jan. 
186%  Jan, 
169     Jan. 

18     Jan. 

46     Jan. 

96%  Jan. 

7614  Jin. 

48     Jan, 


17     Jan. 

87%  Jan. 

37%  Jan. 

54k  Jan. 

56%  Jan. 
125  Jan. 
1365b  Jan. 

lO^i.  Jan. 

4414  Jan. 

94     Jan. 

6-14  Jan. 

1614  Jan 

4514  Jan. 
I8414  Jan. 

51%  Jan. 

32     Jan. 

23iii6Jan. 

115%  Jan. 

6%  Jan. 

39%  Jan. 

230     Jan. 

614  Jan. 

111%  Jan. 

99%  Jan. 
x204  Jan. 

3214  Jan. 

lO's  Jan. 
295     Jan 

70     Jan. 

5878  Jan. 

49%  Jan. 
112  Jan. 
112     Jan. 

15%  Jan. 

52%  Jan. 

59     Jan. 

10     Jan. 

IT     Jan. 


Jan.  18 
Jan.  18 
Jan.  11 
Jan.  14 
Jan.  3 
Jan.  17 
Jm.  20 
Jan.  20 
Jan.  20 
Jan.  16 


Hlgbeai 

365xJan.  16 

414  Jan.  14 

93%  Jan.  16 


122 

2rt% 
214 
191 
171 

20% 

52% 
103 

82 

49 

18  ■■ 
92% 

4038 

56 

58% 
129% 
140 

11 

52 
102 

70 

17% 

49% 
193 

54% 

35 

26  ■a 

126»i. 

6% 

42 
2J0% 

738 


1?638 

104'< 
210% 

31V 

12 
315 

72% 

61 'p 

50  y< 
111% 
119 

18 

51 

61% 

11% 

18 


Jan.  13 
Jan.  20 
Jan.  12 
Jan.  9 
Jan.  3 
Jan.  18 
Jan.  20 
Jan.  16 
Jan.  17 
.'an.  13 
Jan.  19 
Jan.  20 
Jan.  20 
Jan.  20 
Jan.  17 
Jan  16 
Jan,  17 
Jan.  20 
Jan.  17 
Jan.  16 
Jan.  6 
Jan.  18 

Jan,  19 
Jan.  19 
Jan.  20 
Jan.  16 
Jan.  17 
Jan.  19 
Jan,  18 
Jan,  20 
Jan,  16 
Jan.  16 
Jan.  18 
Jan.  13 
Jan.  17 
Jan.  20 
Jan.  16 
Jan.     4 


Inactive  Stocks. 


PrUet  0/  Jan  20. 

Atlanta  &  Charlotte  (.Bo«.).100 
Boston  &  Piovideiice  (Boston). 100 
Oaniilen&Atauticpf,  (P/«7o,).  50 
Oatawlsea "  60 

1st  preferred "  50 

2d  preferrod ,        "  50 

uentral  Ohio {Bait.).  50 

<3harl.  Col.  &  Auinista  "  100 
Connecticut  &  Pass.  (.Bo»(on). 100 
Connecticut  Kiver...  "  100 
Delaware* Bound  Br.(PWo.).]00 
Flint  &  Pere  Marq . . .  (Bostmi)  .100 

Piefeired "       100 

Har.Forts,Mt.Joy&L,  (.PMla.).  50 
Kan.  Cy  Ft.  8.  &  Mem.  (Bo»«on).  100 

Preferred "        100 

K.  City  Mem.  &  Birm.       "        100 

Uttle  Schuylkill (Phila.).  50 

Manoheeter  &  Law..  {Boston). 100 
MuTlaad  Central....  (Bolt.)  50 
Mine  HIU  A  8.  Haven   (Phila.).  50 

NeequehoningVal "  50 

■orthemN.  H (JJowon).lOO 

Korth  Pennsylvania.  (Phila.).  50 
Oregon  Short  ]jne...<'2<o«<on;.100 
PemiBylTania&N.W.  (Phila.)  50 
Rutland (jBo«ton).100 

Preferred ,  100 

fleaboard  &  Roanoke.     (Ball.)  100 

let  preferred ..,       '•       100 

West  End .(Boston).  50 

Preferred "  50 

West  Jersey (Phila.).  60 

West  Jersey  <feAtlaa.        "  60 

Western  Maryland..  (Salt,).  50 
WUm-CoLA  Augusta  "  100 
WUmlugt'nAWeldon  *'  100 
WlMODsln  Central...  (Boston). 100 

Preferred "        100 

Woro'8tNash.,&Roch.         "         100 

■  ISCKLLAKUOUS. 

Alonaz  Mining (Bostori).  25 

Atlantic  Mining. '•  25 

Otty  Passenger  ER...    (Bait.).  25 

Bay  State  Gas (Boston).  50 

Boston  Land "  10 

Centennial  Mining...       "  10 

*ort  Wayut!  Electrict       "  25 

Vranklin  Mining "  25 

Frenchm'u'sBayL'ud       "  5 

Huron  Mining "  25 

lUlnols  Steel  II ••        100 

Kearsarge  Mining "  25 

Harris  Canal  guar.  4.  (Phiia.).10O 
Preferred  guar.  10         "        100 

Osceola  Mining (Boston).  25 

Fallman  Palace  Car..        "        100 

wolpoy  Mining "  25 

Xamarack  Minine...         "  25 

Thom.Europ.E.WeldH  '•  100 
United  Gas  Impt.        (Phil.) 


Bid. 


84 


Ask. 


90 


22        25 
6%      7 

58%' 

I   58 

54%' 


125 
272 


70 


71 


71% 

54 


86 
■  "3 


3% 


Inactive  stocks. 


7II4'  713e 
85     I   85% 

6214' 

24 
16 


15 
105 
110 

14% 


•80 

10% 

88 

2838 
6% 
7% 

13% 


100 

11% 

90 

28% 


8 
13% 


12% 

13 

5 

81 

81% 

11% 

12% 

80 

35% 

36 

199% 

200 

132 

136 

15d 

157 

5 

65% 

Water  Power (Boston).  100 

Westing.  Electric "         50 

Bonds— Boston.  _  ,., 
At.Top.<feS.F.100-.vr.4g.,1989,  J4J 

100-year  iucome  5  g.,  1989.Sept. 
Burl.  &  Mo.  River  Exempt  6b,  J&J 

Non-exempt  6s 1918,  J&J 

Plain  4s 1910,J&J 

Chic,  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  6b 1896,  J&D 

Chic.Burl.&Quiucy48.,1922,F&A 

Iowa  Division  4s 1919,  A&O 

Chic.& W.Mich,  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  5s. 1913,  J&J 
Current  River,  Ist,  58. ,1927,  A&O 
Det.  Lans. & Nor'n  M,  7s.  1907,  J&J 
Eastern  Ist  mort.  6  g.,  11I06,M&S 
F  rce.Elk,  &M.V.,lst,  6s.lU33,  A&O 

Unstamped  Ist,  68.  ...1933,  A&O 
K.C.  C.&  8pring.,l8t,5g.,1925^&0 
K  C,  F.  B.  &  M.  con.  63, 1928,  M&N 
K.C,  Mem.  &  Bir.,1  st,  58,1927,  M&8 
K.C.  St.  Jo.  &C,  B.,  7s. .1907,  J&J 
L.  Rock&  Ft.  8.,  1st,  78. .  1905,  J&J 
Louis.,Ev.&St.L.,lst,6g.iy26,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  6s 1925,  A&O 

Exten.  6s 1923,J&D 

Mexican  Central, 4 g... 1911, J&J 

1st  consol. incomes,  3  g,  non-cum. 

2d  GOUBOl.  incomes,  3s,  non-cum. 
N.  Y.  &  N.Eng,,  Ist,  78,  1905,  J&J 

1st  mort.  68 1905,J&J 

2d  mort.  68 1902,  F&A 

Ogden.  &  L.  C,,Cou.6s.l920,A&OS 

Inc.  6s „1920 

Rutland,  Ist,  6s 1902,  M&N 

2d,  5s 1898, F&A 

Bonds.— Philadelphia 

Allegheny  Val.,7  3  lOs,  1896.  J&J 
Atlantic  City  Ist  5s,  g.,  1919,M&N 
Belvidere  Del.,  1st,  6s..  1903,  J&D 

Catawlssa,  M.,7s 1900,  F&A 

Clearfield  &  Jeff.,  1st,  68.1927,  J&J 

Counecliug.  6s 1900-04,  M&S 

Del.  &  B'd  Br'k,  Ist,  78 .  1905,  F&A 
EHSton  &  Am.  lstM.,58. 1920,  M&N 
Elmir.  &WLlm.,l8t,6s.l910,  J&J. 
Hunt.  &  Br'dTop,Con.5s.'95,A&0 

Lehigh  Nav.  4%s 1914,  Q— J 

2d  6s,  gold 1897,  J&D 

General  mort.  4%s,  g.l924,(5— F 
L«high  Valley,  Ist  6s,..  1898,  J&D 

2d  7s 1910,  M&S 

Consol.  6 19'23,  J&D 

North  Ponn.  Ist,  7s.. ..1896,  M&N 

Gen.  M.  7s 1903,  J&J 

Pennsylvania  gen.  6s,  r..l910,  Var 

Consol,  6b,  0       1905,  Var 

Consol.  5s,  r 1919,  Vat 

CoUat.  Tr.  4%  g 1913,  J&D 

Pa.  &  N,  Y.  Canal ,  78 . . .  1906,  J&D 


Bid. 


23e 
37% 


107% 


Ask. 


Bonds. 


38 

8178' 


104 
102  "s 
100 

101% 
103 

97% 

95% 
■98" 

119% 

122% 

"77% 
101 
42 

122 

i22"' 
94 

6178    65% 

2358 

12        13% 


103 


111% 


107%  103 
104% 


112% 

118 

117 

116 

128 

110 

117 

101% 

108% 

10958^110 
103     1103% 

110%' 

133    I 

129      

110% 

125 

129% 

118 

114 


•125 


Pa  &N.Y.Ca.,7scon..56.1939,  A&O 
Perkiomen,  1st  ser,,5s.l91 8,  Q— J 
Pnila.&  Erie  gen.  M.  5g.  ,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
1st  pret.  iucome,  5  g,  1938,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  78... 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol,  mort.  6  g 1911,  J&D 

Improvement M. 6  g.,  1897,  A&O 
Con.M.,5  g.,8tamped,1922,M&N 

Phil.  Read.  &N.  E.  43 1942 

Incomes,  series  A 1932 

Incomes,  series  B 1932 

Phil,  Wilm.  &  Bait.,  4s. 1917,  A&O 

Pitts.  C.  &  St.  I..,  7s 1900,  F&A 

Po'keepsle  Bridge,  6  g. 1936,  F&A 
8chuyl.R.E.Side,lst  5  g.l935,  J&D 
Steuben.&Ind.,lstm.,58. 1914,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank,, l8t,,7s,1896,F&A 

Bonds.— Baltimore. 
Atlanta &Charl.,  Ist78,  1907,  J&J 

Income  68 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Islaud,  2d,  5  g.l926,  J.feJ 

Bal,&OhioS.W.,l8t,4%g.l990,J&J 

CapeF,&Yad.,8er.A.,6g.l916,  J&D 

Series  B,,  6g 1916,  J&D 

Seriea  C,  6  g 1916.  J&D 

Cent,  Ohio,  4  %  g 1930,  M&8 

Charl,  Col.&Aug,  1st  7s. 1895,  J&J 
Ga,  Car,  &  Nor.  1  st  5  g.  .1929,  J&J 

North.  Cent.  6s 1900,  J&J 

6s 1904,  J&J 

Series  A,  5s 1926,  J&J 

4%s 1925,  A&O 

Ox,  &  Clark.,  63,  Int.  gu,  by  R.&D. 
Piedm.&Cum.,l8t,  5  g.  10 11,  F«A 
Pitts.  &Counells.  Ist  7s.  1898,  J&J 
Virginia  Mid.,  1st  68...  1906,  M&S 

2d  Series,  6s 1911  M&S 

3d  Series,  6b 1916,  M&S 

4th  Series,  3-4-5s 192i;M&S 

5th  Series,  5s 1926,  M&S 

West  Va.  C.  &  P.  1st,  6  g.l911,  J&J 
Weff;iN.C.  Consol.  6  g.l914,  J&J 
WUm.  Col.  &  Aug.,  6s..  1910,  J&D 

MISCELLANEOUS. 

Baltimore— City  Hall6s.  1900,  CJ^J 

Kunding63 1900.  (J— J 

West  Maryl'd  RR.  6s..  1903,  J&J 

Water  5s 1916,  M&N 

Funding  5s 1916,  M&N 

Exchange  3Vs3 1930,  J&J 

Virginia  (State)  3s,  i>ew.  1933,  J&J 

Cheaapeake  Gas,  6s 1900,  J&D 

Consol.  Gas,  6b 1910,  J&U 

5s 1939,  J&J 

Equitable  Gas,  68 1913,  A&O 


Bid.  Ask 

112% 

1104% 

115      

101      

84%'  84% 
76%  76% 
6868  69 
61%  61% 
1(13%  104% 
129     130 


...'.  1'----- 

104% 

75% 

75% 

51 

31 

34 

99 

116% 

108% 

io6 

105 

106% 



115 

116 

93 

100%  101% 


103      103% 
106      107 


90 

8« 

88 
100 
101% 


92 
90 
89 

102% 


9i     I   99% 
112%' 


117 
110 
107 


100%'l01 

111%:111% 

113      115 

112 

113 

106 

99 

100 

105% 

106 

80 

85 

115 

114 

114 

115 

123 

123 

-■••• 

100% 

101 

72 

73 

107 

107% 

113% 

114 

99% 

100% 

111% 

112 

t  UnUs-^- 


/tnd  aoemod  interest. 


t   Alt  price  this  wrek. 


JANUABY  21,  1893.] 


THE    CflRONlCLE. 
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NKW    VOKK  STOCK  EXCHANGE  PRICES  (Contlnnm.— ACTIVE  BONDS   JAN.  ao,  AND  FOR  YEAR  I»9:j, 


i        _.    lOJof-no  Kangt  tiaUt)  m  IStfJl. 

RAILBOAD  AMD   Ml8CBL.BOHDB.'{»>l«rfll    iY<M 

iFtnod.  Jan.  M 


Jxneut. 


Amer.  Cotton  Oil,  deb.,  8  g.l900 

AtTo«.4S.l'.-100yr.,4g.l989 

2d  2'i«-48,  g.,  CI   ''a"....19!s9 

100-y«aiincoiue,  ."ie 1989| 

Atl.  *  I'ac— 'iiiar,  4  )?.... 1937 

W.D.  lno.,68 1910 

Brookl'D  Elevat'd  liit,6.K.1924 
Oui.  Boatb.— UtKuar.,  &B  1908 

2d,  68 1913 

OentGa.— 8.&W.l8tooa.5s,'29 
Central  of  N.  J.— Cons., 78.1899 

Oon80l.,  78 1902 

General  mortgajfe,  5  K..19B7 
Leli.&W.B.,con..78,a8'd.l900 

do.    uiorlgiiKe,  58 1912 

Am.  Dock  &  Taip.,68....1921 
Central  Paelflc— Gold, 69..  1898 
Ohea.  &01ilo-Mort.,6  K..1J11 

l»toonBol.,5  g 1939 

Gen.  4iss,B 1992 

H.AA.I)iv.,l8toon., 2-41!. 1989 

do     2d  con.,  4  K... 1989 

OWo.  Burl.  A  Q.— Con., 78. 1903 

itobenture.JiB 1913 

Convertible  ,58 1903 

Denver  Division,  4s 1922 

Nebraska  Exteuxion, 4s. 1927 
Ohio.  A  E.  III.— l8t,B.f.,68.1907 

C0n8ol.,Gg 1934 

General  cousol.  l8t,58..1937 
Obloago&Erie-  l8t,4-5  g.l982 

Income.  58 1982 

Ohio.  Gas  L.  AC— l8t,5g.l937 
Ohlc.Mll.  ASt.P.— Con.78.190a 
Ist.Southwest  Dlv.,  68.1909 
let,  80.  Min.  Ulv.,  68....1910 
l»t,Ch.&Pao.W.Dlv.,  58.1921 
Ctlo.  AMo.  Rlv.  Div.,  58.1926 
Wis.  A  Minn.  Div.,  6  g..l921 

Terminal,  5  g 1914 

Gen.  M.,  4  g.,  series  A.  ..1989 
Mll.ANor.— l8l,  con.,  68.1913 
Ohio.  AN.  W.— Cousol., 78.. 1915 


Q— F 
J    A   J 
A  A    O 

Bept. 


Ooapon.gold,  78 1902 

BlnBng  fund,  6b 1929 

Sinking  fund,  5s 1929 

Sinking  fund  debei]y58.1933 
!5-year  debenture, 5...  1909 

Extension,  4s 1926 

Ohio.  Pec.  &  8t.  Loui8-5  «.1928 

Ohio.  R.l.APac— 6s,  couii. 1917 

Extension  and  col.,  58. ..1934 

SO-year  debenl.  5s 1931 

Ohio.  St.  r.  M.  AO.— 6s. ...1930 
Cleveland  A  Canton— 5  ..  .1917 

0.  C.  C.  &I.-C0U8ol.,7  g.l914 
General  oousol.,  6  g 1934 

O.C.O.A8t.L.— Peo.AK.4s.l940 
Income,  4s 1990 

001.  Coal  A  Iron— 6  g 1900 

Ool.  Midland- Con.,  4  g...l940 
Ool.  H.Val.ATol.-Con.,5g. 1931 

General,  6g 1904 

Denver  A  Rio  G.— Ist,  7  g.  1900 

lBtoon8ol.,4g 1936 

Det.  B.  City  A  Aluena— 6  g.  1913 
Det.  Mac.  A  M.— L'dgrants.  191 1 
Dal.  80.  8b.  A  Atl.— 5g....l937 
E.Tenn.V  AG.- Con.,5g.l956 

Knoxrille  A  Obio,  6  g...l925 
Bill.  Lex.  ABig8au.-S  g.l902 
Ft  W.  ADeuv.City— 6g..l921 
Gal.H.ASan  An.-VV.Div.lst,5  g. 
Han.  A  St.  Jos.— Cons.,  6s .  19 1 1 
HoiiB.&Te.x.C— Gen.  4s,  g.l921 

Illinois  Central— 4g 1952 

Int.AGt.No.— lst,6g.(Ex.)l919 

2d  4's-8s 1909 

Iowa  Central— Ist,  5g 1938 

Kentucky  Central— 4  g 1987 

Kings  Co.  El.— 1st,  5  g 1925 

LaoiedeGas- Ist,  5g 1919 

I*ke  Erie  A  West.— 5  g 1937 

Ii.  Shore- Con.  cp.,  1st,  78. 1900 

Oonsol.  coup., 2d,  7s 1903 

LonglBl'd— iBt,  con.,  5  g..  1931 

General  mortgage,  4  g..l938 
Louis.  A  Naeb.- Cone.,  78.1898 

H.O.  A  Mob.  lst,6g 1930 

do.  2d,  6g 1930 

General,  6g 1930 

Unified,  4g 1940 

Haab.Fl.ASb.— lstgtd.5g.'37 
tiOOls.  N.A.  A Cb.— 1st,  6a.  1910 

Oonsol., 6  g 1916 

tionls.  St.  L.  ATexas— 6g.l917 
Metro.  Elevated— Ist,  6  g.  1908 

Sd  68. ....a. .■.••■...  1899 

Uloli.  Cent.— Ist,  oon.,78.il902 

Oonsol.,  5s  1902 

UlLLakeSb.  AW.— Ist,6g.l921 

Ezten.  AImp.,5  g 1929 

U.K.  AT.— iBt  48,  g 1990 

Sd  4b,k 1990 

Ho.  Paolno— iBt,  con.,  S  g.  1920 

»d,7B 1906 

FacolHo.— l8t,  ex.,4g.l938 


J  A  J 
A  A  O 
J  A  J 
MAS 

Q-j"' 
MA  N 
J  A  J 
Q-M 
MAN 
J  A  J 
J  A  J 
A  A  O 
MA  N 
MAS 
J  A  J 
J  A  J 
J  A  J 
MAN 
M  A  g 
F  A  A 
MAN 
J  A  D 
AA  O 
MAN 
MA  N 
Oet'b'r 
J  A  J 
A  J 
A  J 
A  J 
A  J 
A  .1 
A  J 
A  J 
A  J 
(AD 
Q-F 
J  A  D 
A  A  O 
A  A  O 
MA  N 
MA  N 
F  A  A 
MAS 
.1  A  J 
J  A  J 
MAS 
,1  A  D 
.1  A  J 
IAD 
J  A  J 
A  A  O 
April. 
FA  A 
F  A  A 
MAS 
J  A  D 
MAN 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAS 
J  A  D 
MAN 
MAS 
A  A  O 
A  A  U 
MAN 
MAS 
J  A  D 
J  A  J 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A   D 

Q-J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
F  A  A 
J  A  J 
A  A  O 
F  A  A 
J  A  J 
MAN 
Ima  N 
MAN 
MA  N 
FA  A 
J  A  D 
F  A  A 
MAN 
MA  N 
F  A  A 


704. 

11>S 
117     b, 
105  >«b. 
102>sb 

70 
115    b. 
119    b. 
Ill 
108    b. 

93    b. 
109 

108  ^b. 
llfi^b. 
103=8 

SI'S 

HO 

78'sa 
121 

102  b. 
107  «» 

934it), 

88  >B 


102!ltb. 

90580. 

12G'i8>,, 

113 

11414b. 

109% 

1031s 

104    b. 

104    b. 

92% 
II2I9 
138 
122    b, 


108  i«b, 


113    b. 

82 
57 18 


113     Jan. 

sm  Jan. 

51i«  Jan. 

54 >«  Jan. 

67^1  .tan. 

10:t)  Jan. 
lieij  Jan. 
;105  Jan. 
102     Jan. 

69  Jan. 
12iijiJ.iu. 


1141*  J  in. 

82     Jan. 

57i»Jau. 

54V  .Ian. 

71      Juu. 

imJaii. 
117  Jan. 
10618  Jan. 
103 1«  Jan. 

7014  Jau. 
121 1«  Jan. 


lOS'sJau. 
109i«Jan. 


108  Ml  Jan. 
IO8I4  Jan. 
116  Jan. 
102 >9  Jan. 

T914  Jan 

78»«Jau. 

77  Jan. 
119  Ml  Jan. 
lOm  Jan. 
lO.^is  Jaii. 

93 Si  Jan. 

86  Jan. 
11338  Jan. 
121  Jan. 
100  Jan. 
101%  Jan. 

411a  Jau. 

90^8  Jan. 
126 1«  Jau. 


13  Jau. 
IO8I4  Jan. 

02i»  Jan. 
105  Jau. 
1051a  Jan. 

90'«  Jau. 
112%  Jau. 
137  Jan. 
121%  Jan. 


1041* 

100  a. 
123  b 
lOO^a 

Odia 
122 

gi'sa. 
131  b 
120    b, 

78ifl 

26 14 
10ji« 

66i< 

941s 

97 
I17'«b, 

87 


40 

SiSiab. 

92isb, 
100    b. 

97 1« 
100 !« 

96    b. 
116    b. 

691a 
lOO'^eb. 
llQia 

71 

88    b. 

83    b. 
101 

87 

111  b. 
117%b. 
121% 


96  a. 
Ill  b. 
116  b. 
110  b. 
115  b. 

82ie 
100  b. 
105  b. 
10di4 

96  b. 
116% 
107 
12014b. 


126  b 
IO914 

81 

5OI4 
111  b 
114  b 
101 14b 


109  Jan. 
109%  Jan. 
117  Jan. 
103%  Jan. 

81  la  Jau. 

80  Jan. 

781*  Jan. 
121  Jau. 

102  Jau. 
lOT^s  Jan. 

94%  Jan. 

8.Si«  Jan. 
114  Jan. 
1211s  Jau. 
!01   Jau. 

103  Jau. 
44%  Jau: 
911*  Jan. 

127  Jau. 


II414  Jan. 
Ill  Jan. 
I0314  Jau. 
105  Jau. 
105  "a  Jan. 
9218  Jau. 
11218  Jan. 
1 38  Jan. 
1221a  Jau. 


1031a  Jan. 
106 14  Jan. 
1031a  Jau. 

97  Jan. 

99  Jan. 
120  Jan. 
100  Jan. 

95'e  Jan. 
1191a  Jan. 

90  Jan. 
120  Jan. 


77  Jan. 

25  Jan. 
I0414  Jan. 

GS'^e  Jau. 

911a  Jan. 

941a  Jan. 
117-%  Jan. 

84  Jan. 

65  Jan. 

381a  Jau. 

97  Jan. 
90i4Jau. 

100  Jan. 
96%  Jan. 

98  Ian. 
96%  Jan. 

1161a  Jan. 

67  Jau. 
100 12  Jan. 
109  Jan. 

68  Jan. 
8712  Jan. 
84  Jan. 
99>«  Jan. 
84%  Jau. 

108>4  Jan. 

118  Jan. 
121i>e  Jan. 
114  Jau. 

95  Jau. 
Ill I4  Jau. 

119  Jan. 


117  Jan. 
8OI4  Jan. 


1 1 1  Jan. 
105  Jan. 

941s  Jan. 
116  Jan. 
1061a  Jan. 
119  "a  Jan. 
1061s  Jau. 
126  Jan. 
108 14  Jau. 

791s  Jan. 

43  %  Jan. 


Hig/iat. 


108%  Jan. 

0938  Jau. 

1041s  Jau. 

98  Jan. 

99  Jan. 
12114  Jan. 
101 14  Jan. 

9608  Jan. 
121%  Jan. 

91  Jan. 
120  Jau. 


781a  Jan. 
26%  Jau. 
1051a  Jau. 
601a  Jau. 
941a  Jau. 

97  Jau. 
118  Jan. 

37  Jan. 
691a  Jan. 
40  J  an. 
lOOia  Jau. 
921a  Jau. 

100  Jau. 

98  Jau. 
lOOia  Jau. 

9714  Jau. 

H6ia  Jau. 

69%  Jau. 

101  •»  Jau. 
llOia  Jau. 

71%  Jau. 

88i»  Jau. 

84  Jan. 

01  Jan. 

87  Jau. 
109  Jau. 
1181a  Jau. 
1221a  Jau. 
114  Jau. 

96  Jau. 
111%  Jau. 
120  Jan. 


.I718  Jan. 
8218  Jau. 


Ill  Jan. 
107  Jau. 

97  Jau. 
117'«  Jau. 
107  Jan. 
121  Jan. 
1061s  Jan. 
1271a  J  tu. 
109 1*  Jau. 

81     Jan. 

501s  Jan. 


Bahjioau  add  Muobl.  Bo»o«.'ln««r'«j*JFySj'  ""^  "*^'  *"*  "^^- 
>l'»riod.\Jan.M 


Bi^httt. 


PaoofMo.— adetteQ.5s.ie3H  J  A 
IIobUeAUblo-NHW,UK..1927  J  A 
I  Oeuersl  mortgage,  48  ..193ij  M  A 
lNaBh.Ch.  Aai.L.—lBt,  78.1913  J    A 

I    Ooa.,&g.  1928  A  A 

M.Y.CentTHl— Kzteod.,6B.1893  M  A 

iBt,  coupon,  7b 1903  J    A 

Deben., SB,  coup.,  1884..  1904iM  A 
N.  Y.  A  Harlem— 7b, reg.  1900  M  A 
R.  W.  AOgd.— Con.,  58..1922  A  A 


110%  Jan. 
109%  Jau 


101     Jan.    10114  Jan. 


108 


K.Y.  Chlo.  ASUU— 4g...l937  A   A 

N.  Y.  Elevated— 7b 1906  J   A 

N.  Y.  Lack.  A  W.— lBt,6s..l92l  J    A 

Oonstraotloo,  5a 1923  F  A 

N.Y.I..E.AW.-l8t,oon.,7g.l920  M  A 

Long  Dock.  78 1893  J  A 

Cousol., 6g 1935  A  A 

2daon8ol.,6g 1969  J  A 

N.  Y.  O.  A  W.-Ei-f.  4«,  g..l992  M  A  3 

Consul.  Ist,  5g 1939  J  A 

N.Y.Sus.AW.— lstref.,5g.I937  J    A 

Midland  ot  N.  J.,  6  g.... 1910  A  A 

Norf.  A  South.- Ist,  5  g...  1941  M  A 

Norr.  A  W.— lOOyear,  5g.l990  J    A 

Md.AWash.  Ulv.-l8t,5  g.l94l 

North.Pac- lBt,oonp.,6g.l92l 

Geuoral,  2d,  coup.,  6  g..l933 

Gerieral,  3d,  ouup.,  6  g..l937 

Cousol.  niorl.,6g 1989 

Cblc.  A  N.  P.-l8t,  9  g...l940 
North.  Pao.  AMon.— 6g...l93r( 
North.  Pao.Ter.  Co.— 6g..l93:i 
OhloAMlss.— Cons.  8.f.,7s.  1898 

Consol.,  78.-, 1898 

ObloSoutbern- 1st, 6  g...l921 

General  mon.,  4  g 1921 

Omaha  A  St.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.  -lBt,6g.l9tO 

C0U80I.,  5  g 1939 

Ore.R.ANav  Co.— I8t,6g.l909 

Consol.,  5  g 1925 

Pa.  Co.— 4 lag., coupon 1921 

Peo.  Dec.AEvansv.- 6g..l920 
Evausville  Dlv.,  6g....l920 

2d  mort.,5g 1926 

PhUa.  A  Read.— Qen.,  4g.l958 
Ist  pref.  income.  5  g..... 1954 

2d  pref.  lucouie,  5  g 1958 

3d  pref.  iucome,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Kioh  ADanv.— Con., 6g.. 1915 

Consul., 5  k 1936 

Bloh,AW.P.Ter.-Tru8t,6g.l897 
.Con.  1st  A  ool,  trust,  5  g.  19 1 4 
Rio  G.  Western-l8t,  4  g..  1939 
St.  Jo.  A  Qr.  Island— 6  g..  1925 
St.  L.  A  Iron  Mt.  Ist  exL  58.'97 

2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g.. 1897 

Gen.  R'y  A  land  gr.,5g..l93l 

8t.L.  ASan  Fr.— 6  g.,Cl.B. 19116 

6  g..  Class  C 1906 

General  mort,,  6g 1931 

St.  L.So.WeBt.— Ist, 4s,g.. 1989 

2d,4s,  g.,lnoome 1989 

9.P.M.AM.— Dak.  Ex.,  6  g.l910 

Ist  consol.,  6  g 1933 

do  reduced  to  4 lag. ■     > 

Montana  Extension,  4  g.l937  J 

San  A.  AAran.  P.— l8C,6g.l916  J 

1st,  6  g 1926  J 

SeattleUS.AE.-lst.gu,  6.1931  F 
Sec'ty  Coip  (N  Cord.  l»tcou.6s 
Bo.Car.— 1st,  6g.,ez'ooup.l920 

80,  Pac,  Ariz.— 6g 190910  J 

So. Pacllio,Cal.-6g.... 1905-12  A 

Ist,  oonsol., gold,  S  g 1938  A 

8o.Paciao,N.M.-6g 1911  J 

Tenn.C.I.  ARy.— Ten.D.,l8t,6g  A 

Blrm.  Dlv.,  6g 1917  J 

Tex.  A  Pac— iBt,  5  g 2000  J 

2d,luoome,  5  g 2000 

ToL  A.  A.  AN.  M.— 6g 1921  M 

Tol.  A  Ohio  Cent.— 5  g 1935  J 

Tol.  Peo.  A  West.— 4  g 1917  J 

Tol.  St.L.  A  Kan.  C.—6g.. 1916  J 

Union  Paoillo— 6  g 1899  J 

Sluklngfuud.  88 1893  M 

CoUat.  trust  41s 1918iM 

Gold  Gs,  ool.  trust  uot6.s.  1894]  F 
Kan.  Pao.-Den.Div.-6g.1899  M  A   N 

lBtcon8ol.,6  g 1919  M  AN 

Oregon  Short  Line— 6  g..  192-' F  A  A 
Or.8.L.AUfhN.— Con.5g.l919!A  A  O 
U.P.Uen.&Gulf  con.  5g.l93i>  J    A  D 

Dnlon  Elevated— 6  g 1937  M  A   N 

Virginia  Mid.— Geo.  m.,5a,  1936  MAN 
do                stamped  guar.  M  A  N 
Wabaah-lBt.og 1939, M  A  N 


A 
A 
A 
A 
A 
A 

MAS 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  J 
A  D 
A  O 
A  J 
AU 
A  J 
A  J 
A  8 
AN 
A  J 
Feb. 
Feb. 
Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
M  A 
F  A 
M  A 
J  A 
A  A 
MA 
MA 
J  A 
M  A 
J  A 
MA 
J    A 


103 
S4% 
108 

105  b. 
llSisb. 
luiisb. 

90  b. 

91  a. 
117>4 
114 
107    a. 

70 

76% 

86    b. 
lUl 

109  b. 
109  b. 
108%b. 

61  a. 

62  a. 
102>sb. 

63 14 

109%b. 

89    b. 

106  isb. 
101    b. 


N 
A 
N 
D 
O 
N 
S 
J 
N 
J 
N 
J 
J 
A  D 
A  J 
A  J 
A  A 
MAN 


March. 
A  N 
A  J 
A  J 
A  D 
A   J 


63 
127 

10.!', 
iOi:<Hli. 
2214 


iveii  Jau. 
U5  Jan. 
Ul  Jan. 
125  Jan. 
103  Jan. 
101  Jan. 
13^14  Jau. 


lU7%b.  I07>«  Jan. 


10^14  Jaa 
115  Jan. 
63  Jan. 
}!<7  Jan. 
103',  Jan. 
■  OlisJan. 
123  Jan. 
107%  Jml 


113    b.,liai4JaD. 

97'>i,b.    97     Jan. 

UOia     llOitJan. 


llS%Jan. 

£7%  Jan. 

110%  Jan. 


90     Jan. 

90%  Jan. 
llS>a  Jan. 
1121s  Jan. 
106     Jau. 

66  <«  Jau. 

721a  Jan. 

84  Jan. 
100  Jau. 
109ie  Jan. 
109     Jan. 


68    b. 
84% 
76 
6S<>B 
61ie 
81isb, 
107 
72    b. 
76 
48l« 
761a 
951s 

103  b 
107 

104  isb. 
go's 
Il»8b. 

llissb 
lOOSti. 

661s 

28I4 
117isb, 
122    b. 
10014 

Si's 

7lis 

71% 

93    a 

97 

i04  b 
10014b. 
Il3isb 

93    b. 
104% 

94 

95 

80 14 

2358 

1061s 
107 
80    b 


103  Jan. 
67  Jan. 
71  Jan. 
43     Jan. 

76i«  Jan. 

93  Jan. 
IO214  Jan. 
105%  Jan. 

104  Jan. 
84 14  Jan. 

nils  Jan. 
Ill's  Jan. 
1061s  Jan. 

03  la  Jan. 

24  Jan. 
Il7ie  Jau. 
121  Jan. 
100  Jan. 

83  Jau. 

7014  Jan. 

66  Jan. 

85  Jan. 

97  Jan. 
1051a  Jan. 
100  Jan. 
114     Jan. 

95%  Jan. 

104  Jan. 
93%  Jan. 

94  Jan. 
76%  Jan. 
26     Jau. 

103     Jau 

105  Jan. 
80     Jan. 

90  I  881s  Jau. 
109isb.  109  Jan. 
A  8  101  b.|103is  Jau 
A  Ni  731s  67  Jan. 
A  AI10214  93>sJan. 
■    "  110%b.'llO%  Jau, 


Hi  114  Jan. 
137  Isb.  137  Jan. 
lOmUloi  Jan. 
122 

lOm  Jan. 
83%)  Jan. 

100  >s  Jan. 

105     Jan. 

118     Jan. 


Hi  Jan. 
l,->7's  Jan. 
1 01  •«  Jan. 


107 
63 
68 

102 
63 

108 
88 

106 

103 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau. 


90     Jan. 

90%  Jan. 
117 1«  Jan. 
Hi  Jan. 
107     Jan. 

70 14  Jan. 

76%  Jan. 

86  Jan. 
101  Jan. 
109 14  Jan. 
10914  Jan. 
lOBBgJan. 

64     Jan. 

68  J»n. 
103i«  Jan. 

64  Jan. 
1 09  >«  Jan. 

emjan. 
1 06  •«  Jan. 
103     Jan. 


70  Jan. 
83%  Jan. 
74''s  Jan. 
6714  Jan. 
53^  Jan. 
8 1     Jan. 


103  Jan. 
84%  Jan. 
108  Jan. 
105  Jan. 
lie's  Jan. 


2d  mortgage,  5  g 1939. .F  A 

Debent.  M.,  series  B 1939  J    A 

Weat  Shore- Guar.,  4b 2361  J    A 

Weat.  N.  Y.  A  Pa.— Ist,  8 g.  1937  J    A 

2d  mort.,  3g.,  5bo 1927  A  A 

West.  Un.Tel.— Col.  &.,5b.1938  J  A 
WU.Cent.Co.-l8t,  5g 1937  J   A 

Income,  5  g 1937  ...... 


Ill 
10319 
7914 
74  %b. 
116% 
79    b. 
82i«b. 
103% 
Al    8214 
J     37  %b, 
J  102 
J|102% 
O    3118 
J  105% 
J I  90% 
..'  32    b. 


108=s  lau. 
10614  Jan. 

70s  Juu. 

68<s  Jau. 
116     Jau. 

77     Jan. 

80%  Jan. 
102>«  Jan. 

79%  Jan. 

37  Jau. 
101%  Jan. 
102  Jan. 
I  30%  Jan. 
'lOi%Jau. 
I  87%  Jan. 

33     Jan. 


70    Jan. 

85%  Jan. 

76%  Jan. 

70     Jan. 

62%  Jau. 

Si's  Jan. 
107     Jan. 

72     Jan 

76 '♦Jan 

4j%  Jau 

'7%  Jan. 

96  Jan. 
103%  Jan. 
107     J»n. 

■  04     Jan. 
90%  Jan. 

112  Jan. 
lll%Jan. 

a6>a  Jan. 

66%  Jan. 

23%  Jan. 
117%  Jan. 
121%  Jan. 
lOUSs  Jan. 

8  3'8Jan. 

71%  Jan. 

71%  Jan. 

92%  Jan. 

97%  Jan. 
105%  Jan 
100%  Jan 
114     Jan. 

96%  Jan. 
104%  Jan 

94%  Jan 

95     Jan. 

80%  Jan. 

29<4  Jan. 
108%  Jau. 
107     Jau. 

81     Jan. 

90%  Jan. 
110%  Jan. 
104%  Jan. 

7314  Jan. 
.102''8  Jan. 
110m  Jan. 
Ill  Jau. 
108%  Jau. 

80%  Jan. 

75^  Jan. 
no's  Jau. 

82%  Jan. 

■  81  Jan. 
103%  Jan. 

,   82^8  Jan. 

38  Jan 
102%  Jan 
103     Jan 

81%  Jan. 
10%  Jan. 
{   90%  Jan. 

33    Jan. 


•NOTB— "  b  "  iudicates  price  tid;  "  a"  price  a»kett:  the  Range  1b  made  up  from  aoiual  ealee  only. 


NEW  YORK  STOCK  EXCHANGE  PRICES.— Sr^Tf:  BONDS  JANUARY  ftO. 


SECURiriES. 

Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  48 1906 

Cuirency  funding  48 1920 

Arkansas— 6s,  f  und.Hol.  1 899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  RR 

Louisiana- 78,  ouns 1914 

Stamped  48 

Missouri  -Fund 1834-1  -!>is 


Eld. 


Ask. 


100% 

101 

104 

104% 

91 

92% 

3 

8 

150 

1»() 

3 

« 

109 

9716'  98 

102 



SECURITIES. 


New  York— 68,  loan 1893 

North  Carolina— 6s,  old JAJ 

Funding  act JSxx 

New  bonds,  JAJ 1892  1898 

Chatham  RR 

Special  tax.  Class  I .- 

CouBoUdated  4s 1910 

68 1919 

Rhode  Island— 6k,  ««u.. 1893-1894 
South  Carolina— 68. BOn-tund.l8a8 


Bid. 


2% 


ABk. 


101 

30 

10 

15 

2 

t> 

3 

••> 

98 

102 

122 

127 

100 

SECURITIES. 


Bid 


B.C.  (cont.)— Brown  con8oI.68.1893 

Teunesece    68,  old 1892-1898 

Compromise,  3-4-5-6* 1912 

New  settlement,  6« 1013 

5b 1913 

38 1918 

Virgmla— 68,  old 

I     6s.  cousolidatcd  bonds 

1  ta.  consolldaied,  2d  seriee,  reola. 
Ks.  deferred  t'st  reo'ta.  *t»m|ied . 


ABk 


97 

.....w 

62 

....4 

72 

101 

107 

101 

105 

75 

TV* 

6%' 


116 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS. 

Quotations  In  New  York  represent  the  per  cent  value,  whatever  the  p  ir  miv  ha;  other  qnntatlon?  are  fraquaitlr  <nt\i  p  »r  ih'ire,. 
The  foUowIni;  abbreviations  are  often  used,  viz.:  "  M."  for  in  in?  ».;-i .  "  K."for  i?olil;  "  ifd,"  toe  giiranteaa;  "en.i.,"ror  eaiorsad;  •' 
lor  consoltclatea;  "  oonv."  for  convertible ;  "  e.  f.,"  for  slnkln;?  sand ;  "  1.  e.,"  for  land  grant. 
Qaotatlons  In  New  York  are  to  Tnursday ;  from  other  cities,  to  late  mail  dates. 

Subscribers  will  confer  a  favor  br  Rlvlns  notice  of  any  error  dlncovered  la  these  <lantatIons. 


TJinTEB  States  Bonds. 


Bid.    Ask. 


VNITED  STATES  BONDS. 

Si, option U.  B.,Teg Q— M 

«8,  1907 reK-.-Q-J 

4a,  1907 coup..  .Q-J 

6s,  Cnrrency,  189b reg J&J 

fla.  Currency,  1896 reg J&J 

6b,  Currency,  1897 reg J&J 

6R,  Cnrrenoy,  1898 reg J&J 

6s,  Cnrrenoy,  1S09 reir J&J 

STAXK;     !<£CIIKIXIE». 
Alabama— Class  "A,"  4  to  5, 1906.. 

Class  "  B,"  5s,  1906 

Class  "C,"  4b,  1906 

Cnrrenoy  fuuding  48, 1920 

Arkan.— 6s,  fund. ,  '99.  Hollord .  J&J 

6s,  fnnd.,  non-Holford J&J 

7»,  L.  B.  &Ft.  8.iS8ue,1900.A  &  O 
7s,  MempblB  &  L.K.,  1899. A  &  0 
r8,L.R.P^B.&N.O.,1900.A&0 
7g,Mls8.O.&B.Klv.,1900.A&0 
7e,  Ark.  CentralBK.,1900.A  &  O 
Oonnectio't-Ne-w,rg.,3i4S,1903.J*J 

New.  res.  or  coup.,  3s,  1910 

Dlst.Col.— CoDS.3-65s,1924,op.F&A 

Funding  5s,  1899 J&J 

Washlngtou— 
Fund,  loan (Le.g.)6s,g..l902Var   llOij 

Waterstock,  7s,  1901 117 

do  78,1903 lis 

.    Florida— Consol.  gold  68 J  &  J  {llOH 

8eorgia-4>i8, 1915 J&J 

3»ii<,  1917  to  1936 J&J 

Indiana— Xeni'y  loan,  H^ss,  1895... 

Befiinding,  3'-os,1896 

State  Boufe,  312S,  1895 

Temporary  loan,  3s,  1899 

liOnlslana- Consol.  7s,  1914.  ..J&J 

Stamped  4  percent,  1914 J&J 

Maine— New  3s.  1899  1929.. ..J&D 

Miryland— 38,  gold,lS)00 J&J 

8-658,  1899 J&J 

Has8achusett8-5s,  gold,  1891.  .J&J 

fi8,K0ld,  1897 M&S 

Minnesota— Adj.  4^8,1912,10-30 
Mlfsonri — 

Fnnd.  6b,  1894-95 J&J    103 

Funding  3i«.  5-208.  1906-8  ..J&J 
Kaw  Haiup51i'«—6s.Jan., 1894. J&J     1112 

War  loan,  6s,  1905 J&J    12.'i 

HswYork—s».  gold,  1893....  A&C    101 
No.Carolina— ea.old,  1886-'98.J&J      30 

6s   N.  C.  KK.,  1883-5 J  Ji  J 

6s       do       7  coupons  off  . . . A&O 
6s,  funding  act  of  1866. 1900.J&J 

68,  new  bonds,  1892-8 J&J 

68,  Chatham  BR A&O 

6s,  special  tax,ola88 1,1898-9A&0 

rrust  certllicales 

4s,  new,  cone  ,  1910 J  &  J 

68,1919 A&O 

North  Dakota— F'ded  4s,  1921.  J&J 
Fenn.— 5s,  new,reg.,'92-19U2..F&A 

4s,reg.,  1912 F&A 

Rhode  Isl'd— 6s,  189.3-4,  coup.  J  &J 
B  jnth  Caroltua— 68,Non-fun(I.,1888 

Brown  consols,  6s,  1893 JAJ 

Blueconeiils.  4ijs,  1928 J&J 

Bonth  Dakota  4ii  8,  1897 

S^se,  refuiuiing,  reg.,  1912. .J&J 

Tennessee — os,  uuiuuuea J&J 

Compromi.se,  3-4-.V66. 1912..  J*J 

Settlement,  6s.  191J JAJ 

Settlement,  58, 1913 J&J 

Settlement,  38, 1913 J&J 

T»xas— 's.  gold,  1904 J&J 

Utah  Tcr.  5s,  IbOC-iyiO J&J 

Virginia— 68,  Old,  lso6-'95... J  &  J 

68,  new  bonds,  1866 J  &  J 

6e,  consols,  1905.  ex-coup J&J 

6a,oonsol.,  2d  series J&J 

68,  deferred  bonus 

Do    trust  rereipie,  btauiped. 
New3s(KiadleOeiger),193^.J&J 

Coupons 

VfM-Y    t>h.VV HITIK^. 
Albany,  N.Y.— es,  1916-i919,M&N  5124 

4s,  1920  10  1930 M&S  5101 

Allegheny, Pa. —8«,op.,  '87-87. Var. 

4'«8,  coup.,  1900 Var. 

I  Allegheny  Co.,58,  cp.,  I913.J&J 

«s.  Court  House,  1908,  reg..  J&J 

8-8s,  lelundfil.  1895,  leg     ..JAJ 

Ashevillc.N.  C,  5.^  gold,  1911.J&J 

j.tiauta,  Ua.— Wttter  7s,  19U4..J&J 

68, 1895-6 JaJ 

6s,  1914-15 J&J 

4>s8. 1916 JA-J 

Augusta,  Me.— 6s,  1905,  Fund  .J&J 

AaguBla,  Ua.— 68, 1905 JAJ 

Baltimore— Bs,  bounty,  1893. M  &  g 

68,  water,  1894 M&N 

66,  1900 Q— J 

6b,  West.  Md.  BB.,  1902....  J&J 

6s,  1916 M&N 

4s,  1920 Q— J 

aiss,  1928 .J&J 

Bangor,  Me.— Water,68,  1908.  J&J 

E.  <B  N.  A.  BB.  6s,  1894 J&J 

Bath,  Me.— 68, 1902 Var 

68,1897 J&J 

4ise,  1907 J&J  il03 

^eUast,  Me.— 6s,raUroad  ald,'98. 
glrmkigliam,  Ala.— 5  g.,  1920  A&O 
Boston,  Mass.— Water  68,1906  .Var 

Water  6s,  gold,  1906 Var 

Water  4s.  1917 Var 

Water  3>ss,  1917 A&O 

38 A*0 


101% 

106 

100 


lOiH 
126 


ClTT  SECtJBITIES. 


Bid. 


127 


..  104 


72 


100 

lis 

10.) 
105 
104 
119 
115 

i02H 


123  >i 


Ask. 


108 

107 

121 

93 


12412 

125 

1311 

13  i 

llHi, 

120 

loo's 

101  >9 

lolls 

1031111 

II2I2 

113 

1031* 

105 

U2h 

103 

112 

113 

no 

1!0»2 

100 

100  la 

B'klyn.N.Y.— B'ge78,1915  24.J&J    155      157 

Park  6s,  1924 JAJ    150      163 

Bridge  58,  1919 J&J    I27I9 

Bridge  48.  1926 J&J    112 

Water  38.  1905 J&J      96       89 

Buffalo,  N.Y.— 78,  1924-5 JAJ  4140 

Water  6s,  1898-9 A&O  5102 

Water  4s,  1904 M&S  }  98 

Water  312S,  1905 JAJ  5  95 

But^o,  Moat.— 68, 1902-1912.  J&J  ,      _ 
Cambridge,Ma8S.-Water68,<06.J&J  §106% 

City  68,  1904 J&J  §120% 

Water  3 i«f,  1911 Var  5  97 

Camrten,  N.  J.— 78.  la03 J&J  §li0 

Charleston. 8.C.—Conv.78,'97.A&0 

Conv.  4s,  1909 J&J 

Chicago,  111.-78,1899 

7s,  1895 

4i«s,  1900 

3-658,1902 

48,  1911 

4s,  W.  rld's  Fair,  1921 J&J  } 102% 

CookCo.  4%8, 1900 

West  Chicago  5s.  1899 

Lincoln  Park  7s,  1895 

Cincinnati,  O.— 7'30s,  1902  ...J&J 

7s,  1908 Var 

6a,  gold,  1908 M&N 

48,1905 Va' 

4s,  30-508,  sink,  fund,  1931.  J&J 

58,  30-50S,  sink,  fund,  1 930.  M&N 

Hamilton  County  4e.  1937 

Cleveland,  O.— 7s,  1894 AAO 

6s,  1900 MA? 

5b,  1907 J&D 

Funded  debt  4s,  April,  1902.  J&J 
Coiniubue,  Qa.— 78 Vai 

Columhi'is'  o'.'-i'ii's',  i'952.V.".'."  J&J  f  !02H  104% 
Covington.  Ky.— 48,1927,  new.J&J  §100     101 

58,  1920 FAA  MO6I4IIO 

8s,  1899 -..J&J  §123% 

Dallas,  Tex.— 5s,  St.  Imp'm't,  1928.    101      104 

5s,  water.  1920 102      104 

Denver  Col.— Pub. im.4s,lS04.MA?  5 lol 

Dulnth,  Minn.— 4s,  1920 J&J 

Detroit,  Mich.— 78, 1894 P&A  §104     105 

68,  W.  L.,  1906 JAD  §120      121 

3%s,  1911 J&D      93        95 

Erie,  Pa.— Conwl.  7s,  1894  ....JAJ 
Elizabeth,  N.  J.— New  48,1922.  J&J  '  83  86 
Evansville,  lnd.,comprom. 48,1912  §  9) 
Fltohbure.MasH.— 6s.'05.W.L..JAJ  >121  123 
Galveston. Tex.— 58,  1920. ...JAn  ItO  102 
Gr'nd  Rapids,  Mich.— 5b,  1904.JAJ  §108     109% 

Water,  8s,  1895 J&D  §109%  110% 

Harri-burg,  Pa.— 68,  1895 J&J  §103     1103% 

Water  68,  1903 J&J  §il3     113 

Hartford,  Conn.— 6s,  1897 J&J  §1<  6 

Towns.  3s,  1909 

Haverhill,  Mass.— 4p,  1902. ..AAO 

48.1922 A&O 

Hoboken, N  J —Imp. 6s,  1898. J&U 

do  5s,  IStOl M&N 

Houston, Tex.-6f,  1918 

6p,  1912 

Compromise  5s,  1918 

Indlanapolia,  Ind.-"D"  7'3,'99.  J&J 

6s.  1897 J&J 

Jersey  City— 78, 1905 Var 

Water  7s,  1904 JAJ 

Water  6s,  1916 A&O 

Water  assess.,  j8,  1916 A&O 

Hudson  (Joumy  6s,  1905 M&S 

Hudson  Couniy  7s,  1891 J&D 

Bayonne  City,  7s,  lone J&J 

Kansas  City,  Mo.— 7s,  1898..  M&N 

4s,  IHIO A&O 

KnoxviUe,  Tenn.,  5s,  1922.... 

l.awreuce, Mass.— 68, 1900  ...A&O 
Leavenworth.  Kan.— 48,  1914  .J<tj'§ 
Lexiugtou,  Ky.— 4iss,  1920.  .M&S'i 
Long  Islauuuity,  N.Y— Waier.78... 
Louisville,  Ky.-7s,  1903 „Var 

68,1897 Var 

20-408,  58, 1920 M&N 

48,  1923 J&J 

Lowell  48, 1903 A&O 

Lynchburg,  Va.— 68,  1901-4. ..Jdul 
Lynn,  Ma8s.-Waterloan,68,'94.J&J 

58,1905 M&N 

Macon  Ga.— 68, 1909 

Manchester,  N.  H.— 68, 1902 .  .J&J. 

48,  1911 

Memphis,  Tenn.—Comp.  68, 1907.. 

Tax  Dist.,  6s,  1913 J&J 

TaxDlst,  68,  1915 J&J 

Middletown,  Conn.— 3'65, 1915 

Minneapolis,  Minn.— 7s,  1901.J&J 

4%s,  1912-15 

4s,  1915-17 

4.-,  hospital,  1922 J&J 

48, 1922 

Milwaukee.Wls.— Water7a,'02.J&J 

58, 1912 

58,  a\eragiDg  10  years 

Water  4a,  ly06-7 J&J 

Mobile,  Ala.— 4-5s,  f'ded,  1906. JAJ 

Nashville,  Tenn.— 6s,  1900 J&J 

4s,  1910 , 

Newark— 4b,  1908 A&O 

4%s,  1918 

58,1909 

6s,  1910 Var 

7s,  Aqueduct,  1905 Var 

New  Bed(ord,Ma88.— 6s,1909.  AAO 

3%s,  1910 AAO 

N.  BrunBwlok,N.J.— 7s, water,  1904 
6s,  1898 


CiTT  Securities. 


Bid.     Ask 


N.  Brunswick,  N.  J.-(Coniln'd)  — 
6b,  1906 Var    105 

New  Orleans,  La. — Premium  5s  ...  leer's 
Cons.  6s,  1923,ext.  Crossman.J&J  xi03»8 
5s,  1934 J&D]  100% 

N.Y.Clty- 7s,  1900 M&SiH23% 

~     --*-  '118 


167 


>120 
121 
106 


103 

llOO 

94 


113 

105 
108% 


115 

110 
1  99 


127 
150 
103 

)i20% 
(100    , 

liosij 

)132 
108% 
.115 
a04% 

5  97% 
§101 
00 


90 
jl01% 
5io3'j 
§108 
§101 

108 

106 
93 

110 

101 
§119 
§115% 
§104 
§104 
§103 
§103>4 

115 

112 

100 


)114 


;123 
(HO 
>106 


102% 


jl02 
111 


102 
104 


lf6 
110 
108 
99i« 


liO 
118 
106 
lod 


104 
125 
113 


111*1 


93 


100 
103 


103 
11: 


113%  114% 
-        115 


§114% 
§102% 


103 


118% 

105% 

99 

H-6" 

§106 
117% 

^■99-- 

ti 


100 
120 

106 

99% 
IO2I5 

99% 
110 
118% 
111 
102 

87% 


1900 M&N 

6s,  gold,  1901 J&J 

58,  1908 M&N 

5s,  gold,  1896 MAN 

48, 1906 M&N 

3%s.  1904 MAN 

3s,  1907 A&O 

Park,  2%8,  20-48 M&N 

Norfolk,  Va.-88,  Water,  1901  .M&N 
5s,  1916 A&O 

Norwich,  Ct.— 5a.  1907 A&O 

Omaha,  Neb.-Pavlng  Ss,  1905  ... 

5s,  1912.  

448,  1910 JAJ 

Fatereon,N.  J.— 78,1900 

6s,  1901 

48, 1908 

Petersburg,  Va.— 6p,  long JAO 

Philadelphia,  Pa.— 68,1896....  J&J 
69,1901-5-6 J&J 

Pittsburg,  Pa.-5s,  1913 J&J 

78,  1912 Vai 

48,  1915 J&D 

6s,  Consol.,  1904  reg J&J 

Portland,Me.— 68,RR.Ald,1907M&8 
4s,  funded,    1912 JAJ 

Portland,  Ore.— Gold  6S.1920.M&S 

Portsmouth,  N.H.— 6s, '97,RB.  J&J 

Poaghkeepsie.  N.  Y. — 78,waterlon(! 

Providence,  R.I.— 58,  g., 1900. .  .J&J 
68,  gold,  1900,  water  loan.. J  A  J 

4%s,  1899 J&D 

3%a,  gold,  191H M&S 

Quincy  III.— 68,  1S38 J&J 

Kahway,  N.  J.-Old  78 

New  adjustment,  4s .. 

Reading.  Pa.— is.  1920 A&O 

Klchmond,  Va.— 6s,  19O1-1910JAJ 

8s,  1909 J&J 

58, 1921  A  1922 J&J 

48,1920 

Rochester,  N.  if.- 78,  Water,1903 . . 
4s,  1912 F&A 

at.  Joseph,  Mo.— 6s,  1903 F&A 

Comp'mlse  4s,  1901 FA.4 

St.  Louis.  Mo.— 68,  1899 Vai 

68,  gold,  1894 

5s,  1900 

4s.  1905 

3-65S,  1907 

St.  L.t  0.-68,1905 A&O 

8t.  Paul,  Minn.— 4s,  1912 

4%3,  1916 

5s.  1915 

63,  1904 

SaltL.  C  ty,'u.-5V,'{912-190?.'J&J 

5?,  public  imp'is,  1901-1911  J&J 

San  Autonio,  Tex.- Cs,  iaOd-19J&J 

58,  1920 

Savannah— Fd  5s,  cons.1909 .Q— I 
Siranton,  Pa. -4s,  1893.1910.F&A 

Sioux  Cily,  Iowa— 4%.«,  1899 

Spokane  Falls,  Wash.— lis 

Springfield,  Mass.— 68, 1906. .A&O  §121% 

7s,  1903,  water  loan A&O  §127% 

Springticld,  O  -5s,  ]9o7 ?J&N  ilH 

Toledo, O.—  /  oOs,  1{B.,1900.M&N  §114% 

88, 1893-    , Var  §101% 

68, 189^1 Var 

5s,  191 .  (cail  after  Oct.  '93)  .A&O 

4s,  1913 Var. 

Trenton.  N.  J.— Is,  1911 J&J 

vVorcester,  Mass.— 6s,  1905. ..A&O  §113ii 

4s,  1905 A&O  §103 

3%8. 1905 J&D  §  98% 


123 


102 
i25% 


lis 


109 

103% 

117 

112 

101 


§101 
113 
130 
U8 


109 
97 

108 
§10t 

105 

102 
98% 
§117% 
5100 
§lOli% 
§111% 
5IIB 
§113% 


107 
101 
101 
100 
101 


>io.s 

,100 
I  97 


128 

98 

116 

105 


RAILROAD  BONDS. 

(Bonds  of  companies  consorted  are 

generally  under  the  consol'd  name.) 

Ala.Gt.  Soulheru- lst,68,1908J&J 

Debenture  6s,  gold,  1906..  .F&A 

Gen'l  mort.  58,  1927 J&D 

Ala.  Midland— 1st,  gua.  68, 1928.. 
Ala.  N.  O.  T.  &c.  Isl  deb.  68, 1907 

2ddebent.  68, 1907 J&D 

Ala.  &Vick8b. -Cons.  5s,1921.A&0 
Vicksb.&Mer.-lst,6s,  1921.A&0 

2d,  consol.  58 

Alb'y  ASusq.— Cons.  7s,  1906,  guar. 

Consol.  mort., 6a, 1906,  guar.A&O 

AUegh.  Vai.— Gen.  M., 73-108.  J&J 

Ist  mort..  78, 1910 A&O 

AUentown  Torm.-l8ts,48, 19 19.  J&J 

Aioh.T.  &8.  Fe— new48,  1989, J&J 

2(1,  2%-ls,  Class  A,  19S9....A&0 

2d,  48,  gold.  Class  B,  I08J..A&O 

lOOyear,  gold  5s,  Incomes,  la89. 

AU.&Oharl.— lstpt.7s,  1897.A&0 

1st,  7s,  1907 

Income,  6s,  1900 A&O 

Atl.  &  Florida— 1st,  68,  1939.  M&N 
Atlantic  City— Ist,  53,g.,1919.M&N 
Allan.  &Dan.— Istg.  6s,19l7.A&0 
AUantlo&Pac.-l8t4s,  1937. .J&J 
2d  W.D.,  guar.,g,  s.f.6s.l907.M&S 

W.  D.  Incomes,  1910 A&O 

Oent.Div.-Inc.,6s,non-cu.,  1922 

Land  gr.  incomes,  oum.,  1901.. 

Baltimore  &  Ohio -48, 1935 ...  AAO 

Parkersburg  Br.,  6b,  1919. .  .AAO 

5s  gold,  1925 F&A 


elU 
elOl 
1  94 

88% 

90 

39 

90 
100 

72% 
128% 
118 


121 
102 
122 
107 

109"" 
115% 
105 
99 


114 
133 


100 


111% 
98% 

111 

102% 

106% 

103 
99% 

120 

10014- 

107% 

111% 

117 

114 

103 

102% 

109 


106 


103 
110 

122 
128 

112>9 

115 
102 
110 
101 
99 


115 

104 

0» 


118- 
103 
9B 
90- 
92 
41 
95 


81% 
£6% 


57% 
102 


18 
69% 


108 


101 
82 
87 


57% 


116 
100 


104%. 


10% 

10 

15 


118 


lli» 
101% 
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(JBliERAL    QUOTATIONS    OF    STOCKS   AND    BONDS— Oo!rrnn«D. 
For  Explanation*  Sae  Notes  at   Head  of  First   Pace  of  Qaotationa. 


Railroad  Bonds. 


Bid.    Ask. 


I 


Baltimore  &  01il<j-(^ontimiedi— 

Cousol.  t">l'i  ftB,  IHSH F&A 

Bohnylklll  Riv.  KastSiile  58, 1935 

eterllni;,  6».  18i>> MAS 

Bteirllng.  68,g.,  1902 MitS 

BterUng,  6h,  K..  1910 MAN 

BuoriiUK,  5s,  1927 JAD 

Sterling,  4J«9,  1933 AAO 

Equ.Tr.8er.B,189l  to  1900-MAN 
Mon.Rlv.— l8tgu.K-'>fl,l919.PAi 
Oen.  O.-Cons.  l8i,4  "ss,  19.J0 .  MAS 
Ali.ACb.Jun.lBt,|i?..5<,t930.MAN 
Baltimore  *  Olilo  So  itliwestem— 

rin.  A  Bait.  78,  1900 

New  4>is,Kuar.,  1990 JAJ 

1st  pref.  liiiiniao  5g 

2d     do        do         

3d      do        do         

B  tlt.A  Pot'o— lat,  6s,K.,1911AAO 

Ut,  tunnel,  68.  k-.  K'd.  1911.  JAJ 

fi  )ecli  Creek— l9t,g'ld,43,1936,JAJ 

uelTldere  Del.— lst,68,o,1902.JAI! 

Oons.48,  19:^7 FAA 

Bmton  A  AHianv—  w.  1H95 JAJ 

Boaton&Loweli— 78, 1895.  ..MAS 

(SB,  1896 JAJ 

58,1899 JAJ 

49,1905-0-7 Var. 

4>«8,  1903 MAN 

8  iston  A  Maine— 

7«.  1894 JAJ 

Improvement  48,  1905 FAA 

Do  48,    1937  ....FAA 

B  iRt.  A  Provldeuce— 78, 1893. JAJ 

4s,  1918 JAJ 

Bost.  Revere  A  Lynn— 68.'97.. JAJ 
B.-ooklyn  Ele.— Ist,  68, 1924..  AaO 

Sdmort)?.  58,  1915 JAJ 

Union  El.— l8t,  6s,  1937. ...MAN 
Bninsw.  &  W.— l8t,48,  g  ,1938.JAJ 
B  in.  Brad.A  P.— Oeu.M.78,'96.JAJ 
B  lO.N.Y.AErie— l9t.78, 1916.J&D 
B  iff.RocU.  A  Pittsl).— Qen.58, 1937 
RocU.  A  P..  lat,  en,  1921.  ..FAA 

ConaoL.lstbs,  1922 JAD 

BnH.Aeoattowesi.- 6k,  1908. .J.AJ 

Burl.C.  P..  A  N.— lst.59,1906..J&D 

rxins.lRt  Ai'Ol.  tr.,5s,1934..AAO 

iDWa  C.A  W.,  l8t,  78,  1909. MAS 

C.Rap.I.F.A  N.,l8t,68.1920.  AAO 

do  l9t,  58,  1921. ...AAO 

Cillfor.  Pac— l8tM.,4'j9,1912  JAJ 

2  Mor.  68,  g.,'91,oxt..at4'«%.J«J 

3d  M.  (guar.  C.  P.),  69, 1905. JAJ 

do  it,  1905. JAJ 

Camdm  A  Atl.— lst,78,  g.,'93..JAJ 

COU80I.  6b,  1911 JAJ 

Oamden  A  Burl.  Co.,  6b,  1897.FAA 
Can  Ida  Bu.— let  58,  guar.,1908,JAJ 

2  I  mort.,  58, 1913 MAS 

Cape  Fear  A  Yadkin  Valley— 

I8t  6s,  SerleB  A,  1916 

I8t68,  eer.  B,   1916 JAD 

I3t68,  series  V JAD 


lis 

108  >i 
el03 
ell3 
el20 
eI06 
el09 


10^ 
115 
122 
108 
111 


112>« 


10'4 


102  3t 

lOOis 

lOOH 

101 

10311 

108 


116 


102^ 

98  i 
100 
104 

92 
100 

93 
106 

65 


105  ■« 
10234 


88 


105 


106 
103 


RAILROAD  Bonds. 


Bid. 


Cipe  airard.  S.  W.con.69.1908MAS  }  92»t 

UarollnaCent.- l8t,68,g.,ly20.JAJ 

C»tawl88a-Mort.,  78, 1900.. ..FAA 

Cedar  F.  A  Min.— lat,  78, 1907. JAJ 

tJont.  of  G».— lst,cona.,  78,'93.JAJ 

Collat'l  trust  5a,  1937 MAN      81        90 

Chat.  B.  A  Col.— 59,  g,,  1937.  MA  i 

Bav.A  West.,  iBt,  guar., 1929  MAS      70       TO'a 

Caat.of  N.  J.— l8t  cona.  7s,  '99.li-J 
Convert,  mjrt.  7a,  1902.  ...M<tN 
Conveit.  debiut.  68,  IHOS-.MAN 

Uen.  mort.,  58,  1987 JAJ    llu-'i' 

iMliMWU.—  ;oo.  79,g.,1900,a88.Q    109'slllO 

Mortgiigo  .59, 1912 MAN      9.1 

Am.  l>K.<!i  Imp.  Co..5s,1921.JAJ    loS'sllOd 

Central  Pac- lac,  68,  g,  1895.J&J    1C4'>9 

ist,  68,  gulil,  1896 JAJ    10 J-*!. 

l9t,  6s,  gold,  1897 JAJ    10G:>rt' 

iBt,  6s,  gold,  1898 JA-If  lOSH 

B.Joa;iuli>,lst.M.,6s,g.l900.AAO    iu8 
Cal.AOr.- 8erle9A,5g.,l918.JAJ  1106% 

Mort.,  gold,  5a,  1939 AAO    

C.A  O.  Div..  nxt.  58,  g.  1918.JA  I    108 

lAnd  g.  DB.  g.,  19jO AAO    104 

West.  Pacif.,  lat,  68,  g., '99..JAJ    lea's 

Cent.orS.Car.— lat  68,  1921. .JAJ    

CUarle8.Cin.A  C.l8tg.5s,1917.li-J    

jUuarl'te  Col.AA.— Con8.,78,'95.JAJ    101% 

2d  mort.,  7e,  1910 AAO    lOSHj 

'Consol.,  gold,  6s,  1983 JAJ     

Cliartiera-lat,79, 19ul AAO    116 

Onea.AOhlo.— Pur.money  i;d.,68'98    107      109 

Beries  A,  68,  1908 AAO     llO 

Mortgage  68, 1911 AAOl  116    1II8 

O.AO.  Ky.  latSa,  1939 MAN    103>«  103 

<Jeneral4>s9.g.,  1992 MAS      81       81% 

ISt  Consol.  K   A  A.2-4.1969.JAJ       79%     80 

do  do       48, 1989. ..JAJ      81>« 

2d  do  do       48.  1989. ..Jisj    78i« 

Craig  Val.  let 58,  g,  1940.... J&J    

Uliea.  O.  A8.W.— M.t,s,1911..FJiA    106      107 
2dmort.,  68,  1911 FAA    78 

431ie8hlre— 68, 1896-98 JAJ    I05>a  106 

4a,  1910 JAJ    

Ohio.  A  Alton.— 
BterUng  murt., 6s, g.,  1903. .JAJ  ellS      120 

Blnkingfund,  68,  g.,  1903...MAN    117      

Lonl8'aAMo.R.,i8t,79,1900FAA    li7      120 

do  2d, 78, 1900  MAN    112      115 

Bt.L.Jackg'V.AC.,lol,7a,'94.AAO    10.)      106 

do    lat  guar.(.-)ii4).78,'»4AAO    1('5      1C6 

do    2ilM.  (360),  78,  '98..JAJ    

do    2dgaar.  (188)78,'98.JAJ    

Ml«<.Rlv.Bridi:f,  lHt.,8.t..6«.1912    104      

dii.AAt.Bago.-lst64,j;.,1915.JAJ  -  85        90 

OjIo.  Burl,  di  Nor.— OS,  1^26. .AAO    104ie 

2d  08,  1918 JAD  fl02i4  lOi"! 

DeUent.  68,  1896. JAD  il00>s  10J% 

Komiiment  78.  1893 F.»*  5  no 


Chlo.  B.  A  Q.— Cons. ,  7b,  1903 .  .JAJ 

6s,  e.f.,  1901 AAO 

08,  debenture,  1913 MAN 

lowaDlv.  B.F.5S,  1919 AAO 

IowaDlT.,4B,  1919 AAO 

Denver  Dlv.,  4b,  1922 FAA 

4b,  plain  bonds,  1921 HAB 

Neb.  Ext.,  4h,  1927 MAN 

Plain,  78,  1898 JAJ 

Bonds,  5s.  1895 JAD 

Convert,  deb.  5b.  Ifl03 MAS 

Bnr.  A  Mo.  R.,  I'd  M.,  7b,'03.AAO 
Bnr.A  Mo.(Neb.) ,  l8t,69,1918.  J  AJ 

Cons,  68,  non-ox.,  1918 JAJ 

48,  (Neb.), 1910 JAJ 

Neb.RR,  Ist,  78, 1896 AAO 

Cm.  A  8.  W.,  Ist,  8s,  1896.JAD 

Ott.  Osw.  A  Fox  R.,  88, 1900.  Jd:J 

Atcli'n  A  Neb.— lot, 78.1908  MAS 

Repnb.  Val..  let,  Gb,  1919. ..JAJ 

Ohio.  A  EaBt  111.— 

lat  mort.  68 1907 

1st,  con.,  68.  gold,  1934 AAO 

Gon.oon.,  lat,  59,  1937 MAN 

Cfc.  A  I.  Coal  R'v,  lat  5«.  1936..  JAJ 

Chlo.  A  Gr.  Trunk-let,  68.,  1900.. 

Chlo.  Mil.  A  St.  Paul— 

M.ASt.P.lat,  8e,  P.D.,1898.  FAA 

P.  D.,  2d  M.,  7  3-108,1898. .FAA 

R.D.,  iBt,  $,  cold,  7e,  1902  ..  JA.I 

I.  A  M.,  l8t  M.,  78,1897 JAJ 

Fa.  A  Dak.,  lat  M.,  78, 1899. JAJ 
Chlo.  A  Mil.,  let  M.,7s,  1903.JAJ 

Consol..  78,  1905 JAJ 

l8t  II.,  I.  A  n.  Ext.,  78, 1908JAJ 
let  M.,6s,  S'Uiwest  Div.l909JAJ 
Ist  M.,  58.  J,a  C.  A  Dav.l919JAJ 

80.  Minn.  l8t  68.1910 JAJ 

Hast.  ADak.Ex.l.'>t,7s,  1910.JAJ 

do  58,  1910 JAJ 

Ctle.  A  Pao.  Div.  63,  1910  ...JAJ 
do  Weet  Dlv.,  58,1921. JAJ 
Chlo.  A  Mo.  Riv.  6e,  19i6....JAJ 
Mineral  Pt.  Dlv.,  58, 1910. ..JAJ 
CMo.  A  L.  Sup.  Ulv.,  58,  I92IJA0 
Wia.  AMiun.Dlv.,58, 1921. ..JAJ 

Terminal  5e,  g.,  1914 JAJ 

Dubuque  Div.,  lat.  68,  1920. JA-I 
Wia.  Val.  Div.,  let,  68, 1920. JAJ 
Fargo  A  South.-  68.a98.1924.JAJ 

Inc.  oouv.  8.  F.5e,  1916 JA.r 

Dak.  A  Gt.  So.  5a,  1916 JAJ 

Gen.  g.  48.  eer.  A.,  1989 JAJ 

owe. A  Northw.-Con.7B,1915.q— F 
Consol.,  gold,  78,  op.,  1902. .JAD 

Sinking  fund,  68,  1U29 AAO 

do  59,1929 AAO 

do         del)ent..  58,1933.MAN 

25-yr8.  dob.  58,  1909 MAN 

30-jrs.  deb.  58,  1921 AAO 

Exten.  ode.  4s,  1926 FAA  15 

E80an.AL.8up.,  Ist,  6s,  1901.JAJ 
Dea  M.AMiQn's,lst,78,1907.FAA 
Iowa  Mid.,  lat  M.,  83, 1900.  AAO 
Penin.sula,  let,  couv.,78,'98.MAS 
Chlo.  A  Mil.,  l9t  M..  7s,  '93..  J.feJ 
WlnonaASt.Pot.— 2d7s.l907MAN 
let  extension,  7  g.,  1916.  JAD 
Mil.  A  Mad.,  Ist,  6a,  1905..  .MAS 
Ott.  C.  F.  A  St.  P.,  5e,  1909. -MAS 
North.  Ills.,  let,  58.  1910..  ..M.t8 
Madison  Ext.,  Ist,  78,1911. AAO 
Menominee  EiLt.,lBt,78,191 1  JAD 
Northwest.Un.,  l9t.7a,  1917. MAS 
Chlo.  ATomah.-let,68,'05.MAN 
Oedar  R.  A  Mo.— Ist,  7s,  '94. FAA 

Isc  mort.,  78, 1916 MAN 

2d  mort.,  78,  1909,  gii!ir...JvtD 

8.  C.A  Pac,  l9t,  Os,  1898. .JAJ 

Frem.  Elk.A  Mo. V.— 68.1933AAO 

do  do       Uuatamped.. 

Cliio.Peo.  A8t.L.— 18158,1928. MAS 

P.OBkIal.Dlv.coas.58,g.,1911.JAD 

LomavUK- A  Si.  L.,  ib,  192;. AAO 

CWc. R.I. A  Pac.— 63, 1 917,coup  J  <Kj 

Chicago  A  Southwestern 

Exten.  A  ool.  5a,  1934 JAJ 

30  yr.  dbb.,  53,  1921 MAS 

Chic.A  Sg.  L.— iat  69,  1915.. .MAS 

Chlo. St.  L.AP.—Cou.5a, 1932. AAO 

Chlo.  A  lit.  East.,  Ist,  78,  93-'9o. 

Col.AInd.  C.,lstM.,78,1901.JAJ 

do  2dM.78,1904.MAN 

Un.A  Ix)gan8p.,lat,7s,  1905.AAO 

Chl.8t.P.AK.C.— Pr'ty5a,193i.JAJ 

Ist,  g,  5.3,  1936 JAJ 

Mlnn.AN.W.let,  5e.l931..JJiJ. 

CUio.St.P.Mln.AOm.- Con.  68, 1930 

Ch.St.P.A  Mmn.  1.3t,6e,1918MAN 

St.  PaulA3.Clty,l8t63,19iy.AAO 

Chic.A  W.Iud.— S.fd.  68, 1919  .MAN 

Geueralmort.,  6s,  1932  — Q-M 

Chi.  AW.  Mloh,— Gcn.58. 1921.JAD 

cm.  Hay.  A  I.— l8[,g.,5a,194l .  MAN 

Cin.  Ooorg.  A  Pons.— bs,  1901  AAO 

Cln.  Ham.  A  Day.— Consol.  58AA.Oi 

Consol.  8.  F.,  7s,  1905 AAO 

Consol.  mort.,  68,  1905 AAOi 

2d  mort.,  gold,  4is8, 1937.    JAJ 

Cm.  H.  A  1.,  Ist  M.,  78, 1903.  JAJ  I 

C.LSt.  L.AC.-lBtg.  4g.l936,(J-F| 

Con.  68, 1920 

iQdlanap,  C.  AL.,  78. 1897. .FAA' 
Cnn.Lal.AC— l8t,78,s.l901.MA3 
Oln.  Leb.  A  Nor.— lat,  68,  1916JA.I 
(jm.  Rich.  A  Chlo.— Ist.  78, '95. JAJ 
Cln.  Rich.  A  F.  W.— l8t,7s,1921  J AU 
Cm.ASp.- 78,C.C.C.A  I.,  1901. AAO 
78,  guar.,  L.8.A  .M.S.,  1902. .AAO 
Clear?.  A  Jetl.-lat,6s,1927...JAJ 
Clev.AkrouACol.—   _ 

Oen.  M.,  g.,  5s,  1927 MAS 

Hoiiln    r.  A  id  ^-  T0-t"«  ..F.ftA 


120>4 

104 


A*k. 


120% 


102 


9« 
91% 


10-Si« 
95  ■« 
93M 
86i» 
F8        f8>« 

iioa%'io7 
iioo%  101 

IO714  107% 

101      |101>4 
116     lllfi>4 

107  "^  107 »« 
92%    9.1 

108  1109 
111  112 
120%  121 


Railsoad  BonM. 


12* 

105  >« 

113>* 

12L>« 


125 
108 


115 


101 
100 


12'm 
126  >ii 
126 
122 
123 


103 

119 

li3>f 

125 

121% 

121 

125    1130 

i^6>s'l27 

1251a'.... 

102 

114 

122»s 

103 

116>« 

109 

103 

103 

10l»t 

104 

104 

Sue's 

SllO 
1121s 
103 
104 19 

91 
137i« 
1211s 


OS's 
110 
101 
lOlHi 


117 
111 


101% 


103  If 

106 

lU3is 


610214 

Sia.iis 

512313 
510714 

5122 
I2OI4 

"9"i'4 


138 
liii 


106 


113 

ise" 


Oleve.4  Canton— lit,  5«,  I917.JAJ 
Clov.  Clu.  Ohio.  A  St.  Louis.— 

0.  Dlv..  48,  1939 JAJ 

St.  L.  dIv.Ut.col.tr.  48.'0O.UAM 
C.W.AM. Dlv. -l«t,4f,g  1991.JAJ 
Cmn.San.A  Clev.— 6a,  1900.  FAA 

Consol.  6s,  1928 JAJ 

Pec.  A  East.  cons.  4s,  1940 

Income  4a,  1900 

Clev.  Col.  Clu.  A  In.— 

l8t  7-<.  18^9 W..M&N 

Consol .  mort.,  7s,  1914 JA  D 

Cons.  8.  F.,  7s,  1914 JAJ 

Gen.  con.  6s,  1934 JA. 

Belief.  A  Ind.  M.,  7b,  1809. ..J.U 

Cleve.  A  Msb.Val.— O.  5b.  1»3^JAJ 

Ole.  APltts.-Cou.B  f..78.19iX>.M.VN 
Gen.  gu.  41«»,  K.  ••  A,"1942.JAJ 
D)  Series  11,1912 AAO 

Colorado  Mid.— Ist,  Os,  1936. .JAD 
Consol.  gold, 48..- 1940 

Columbia  A  Or.— Ist,  68, 1916.JAJ 
2d  mort.,  Oa.  1923 AAO 

Col. A  C.Mid.— l8t,4i«8, 1939. .JAJ 

Coluin.  Hook. V.  A  T.— Con.58,193 1 

Gen.  68  gold,  1901 JAD 

Col.AHock.V.— l9tM.,7«,'97.AAO 

001.  AToledo— l8t78.1905..FAA 
do  2d  mort.,  1900.MAS 

Oh]oAW.Va.,l8t,8.f.,78,ll>«0MAN 
Ool. Shaw.  A  II'k.-lBt5<.1940.J*J 

Equipment  6b,  g.,  1916.  ..AAO 
Col.  A  WeBttrn,  Ist,  68. 1911. ..JAJ 
Cou.AMon.-B.C.A  M.—  )ou.7s,'93 

Consol.  mort.,  6a,  1893 AAO 

Impiovemeut  68,  lull JAJ 

Conn.  APaBSump.— M.,78,'93.AAO 
Connecting (Phlla.)— let,  68  ..HAS 
Con801.RR.ofVt..  Ist.Ss,  1913.J4J 
DaytonAMich.— Con.  5a,1911.JAJ 
Dayton  AUnion— let,  78,  1900JAD 
Dayt.A  West.— lat  M.,68,1905.JAJ 

lat  mort.,  78, 1905 JAJ 

Delaware— Mort.,  68. guar.,'95.  JAJ 
Dol.A  Bound  B'k— lat.  78,1905FAA 
Del.AUud.— Coupon  78, 1894.  AAO 
1  l8t,M.,Pa.Dlv.,78. 1917. ...MAS 
Del. L. AW.— Mori.  7s,  1907. .MAS 
Den.  City  Cabl«  let  Os,  1908. .JAJ 
Danv. T  an.— C011.O3. g..  1  'li.JAJ 

Metro.  Ry.  lat  Oa,g.  g.i.,19 1 1. JAJ 
Den.  A  R.  u.— Ist  cou.  48, 1936.JAJ 

lat  78,  gold,  1901' MAN 

Impr.,  g.,  59,  1928 JAD 

De8.M.  A  F.D.— Guar.  4b,1905.J*.I 

1st  mort.,  guar.,  2is8,  1905    JAI 

lat  M.,  on  Ext., guar.  4e,t905JAJ 
Det.  U.  C.  A  Alp.,l8t,6B.1913    JAJ 
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Det.G.HavenAMll.— feqiUp.68,1918«114 

Con.M.,  guar.  6s,  1918 AAO  «113 

Dot.  L.  A  North.— 1st,  78.1907.JAJ  '5102 

Gr.Rap.L.A  D.,  181,58,1927. MAS  } 
Det.  Mack. A  M.— Ld.  gr.  3isa,  8.  A. 
Dub.AS.  City— lst,2d  Div.,'94.JAJ 
DuUith  A  Iron  R. -lst,59. 193?.  A  AO 
Daluth  S.  Sh.  A  AtL— 59,1937,JA  J 
Dunk.A.V.AP.— lst,78,g..l900JAU 
E.  T.  Va.  AGa.— l8t,7a,  1900.. JAJ 

Dlviaional,  58,  1930^. JA.I 

Con.Bol.  58,  g.,  1956 MAN 

Trust  recolpta 

l8l  Ext.,  gold,  58,  1937 .TAD 

Equip.  A luip.,  g.,  5a,  1938. .MAS 
CiuiiunatlExt.  — 5e.,g,19i0FAA 
Mobile  A  Birm.,  lat,  5»,1937.JAJ 
Kaoxv.  AOhio,lBl,6a,  1925. JAJ 

Ala.  Cent.,  1st,  68, 191S JAJ 

Ea8t.&W.Ala.-lBi,  68,  reo'u.l926 
Eaateru,  .Maaa.— 6a,  g.,190t>.  .MA.3 
Eaatou  A  Amboy-M..58.1920.MAN 
Eliiab.Lex.A  Big  S.— 5h.  la02..MAd 
Elmira«  W'mspt— Ist  6s,1910.JAJ 

5i,  2J62., AAO 

Erie  A  Pitta.— Cou.  M.,  78,'9».J*J  Hu8 

E.iuipuieul.  78,1900.  AAO    ...., 

Eureka  Springs— l«t,68, 19J3.FAA|  

Kvaua.Alud.— l8t„g.,6!! 1924,   

lat,  con.,  guar.,  li*2o JAJ 

Evan8.AT.U..lBt  eoa.,0a,1921,JA.I 

Istgeu.  g.  58,  1912  AAO  5104 

Mt.  Vernon— lat,  68,  g.,1923AAiJ 

Sul.  Co.  Br.  l8t,  g.  5s,  19  lU.AA  O 

Evana.  A  Rich.— latS  g. 1928. MAS 

Evansv.T.H.AChi.— Ist,  68,  g.l9o0 

2d,  68,  gold,  1900 JAJ 

Fltchbur«—5B,  1899-1903....  Var. 

58,  1908 MAN 

6a,  1897 AAO 

78,  AprU,  1894 AAO 

4isa,  1897 MAS 

49,  1907 .AAO 

Boat.H.T.  A  West.,  deb.  »8,  1913. 
Flini  A  P.  Marij.— M.  6s,  1920. AAO 

lat,  con.,  golcl,  5s.  1939 MAN 

Port  Hurou  Div.  58,  19  -9 

Fla.  C.  A  Peu.— l8t,g.,53,l918.JAJ 
Ft.  Worth  A  Denv.  C— let.  6.3, 1921 
Ft.W.ARio0.l8t5a.g.,  1928  JAJ 
<*»l.Har..sdau.Ant.— iBCrfs.g.  1910. 

116      i     2d  mort..  78.  1905 .J*U 

95  West.  Div.  l8t,  53,  1931... -MAN 

Gal.Uou3.AHeu.-l8t,5»,l913AAO 

Georgia— 69,  1910.....  .... —  .JAJ 

i:6is   Ueorgia  Paoitlc-Ur.  6s.  1922.JAJ 
101     I,    Con.  2d  mort.,  53,  g.,  1923. ..AAO 

105 14  I    Coil.  iucouiB,  53,  g.,  ll*^f„ -:^**J 
aa.Car.il.A.So.— lat,5s,g..l929.JAJ 
I  Ga.  So.  JiFl*.-l8ttf8,  g,  1927.JAJ 
ir.  Kap.  A  Ind.— lat,  l.g.,  g  d,  7«jg. 
let  M.,78,  l.g.,  KOld.aot  gu»r.  AAO 

General  59, 1924 .MAS 

Muskegon  Dlv.  Jb,  1926.. .JaJ.. 
Ex.  let.,  g  .  4is«.  1911 
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Bailboad  Bonds. 


Bid.    Ask 


Gr.  Bay  Win.  &  St.P.— Ist,  6b,  1911 

2d.  iDoonjep,  1911.  tr.  recte 

Gt.  North. -Col.  t8t.48,g..l902.M&8 
Han.&St.Jo.-Coii.  6B,l911..MAe 
Harri8b'gP..&c.,lBt.,4s,1913.J&J 
Hart.  &  Coiir. West.— 58,1903. J&J 
HotiBatcDlo— Cods.  58,  1937. .MAN 
Ho'Bt.E,  AW.  Tex.— 1  st,7p,'9P.M*» 
B.  &  Texas  (en. Ist  k.  »e,  1937J*J 
Waoo&N.W.,l»t,7e,g.,1901.J<fcJ 

Cons.  g.  68,  1912 AAO 

Debenture  68,  1897 A&O 

Gen.  g  4b,  1921 A&O 

Debenture  48, 1897 A&O 

Hnnt.&Br.Top— iBt,  48, 1920. A&O 

ConB.  3d  M.  58, 1895 A&O 

DUnolBCen.— l8t,gold.4B,1951.J&J 

Gold,  SJjB,  1951 J&J 

Col.  tr..  gold,  48, 1952 A&O 

Cairo  Bridge— 48, 1950 J&D 

Bprtngflela  Dlv.,  68,  1898.  .J&J 
iUddle  Dlv.  reg.  5b,  1921. ..  F&A 
Bterllng,  8.  F.,  58.  g.,  1903. .A&O 
BterUng,gen.M.,6B,g.,1895.AAO 

BterUng,  5b.  1905 J&D 

Olilo.St.&N.O.— r.l'n,7B,'97.M&i:; 

l8t  con. 78, 1897 

2d,  68, 1907 J&D 

68,1951,  gold J&D 

Mem.  Div.,  1  Bt  4e.  g.,  1951  J&D 
Ind.  D.  &  W.— Gold,  58,1947. . .  A&O 

2dm.  Inc.  58,  1948 J&J 

Ind.  Dec.&8p.— l8t,78.1906.A&0 

Ind.  Ills.  &Ia.— l8t  4s,  1939. ..J&D 

Ind'polls&Bt.L.- l8t,7B,1919.Var. 

nd'apoUe&Vln.— lBt,78,1908.F&A 

Sd  mort..  6b,  g.,  gnar.,1900.M&N 

bt.  &  Gt.North.— l8t.68,1919.M&I« 

Do       coupon  oflF. 

2d,  41s— 5s,  19(j9 M&S 

3d,  48,  g.,  19-21 M&8 

6e,  1909,  Trust  rec,  etamp'd.M&n 
Iowa  Gent.- iBt  g.,  58,  1938.  J&D 
r»Fall8  &  8.C.— lBt.7s,1917.A&0 
Jack.T.  A  Key  W.,l8t  6  g.,1917.J&J 
Jefferson— iBt  OS,  g.  Erie,  1909. AAO 
Jefl.  Mad.Alnd.— lst,7s,1906.AAO 

2d  mort.,  78, 1910 JAJ 

Kanaw.  &  Mich.,  Ist  4  g.,1990.AAO 

KauBasO.  Belt,  l8t,  6b,  1916.. J&J 

Kan.  C.  Clinton  &8pr.—l8t,58,192i 

Fleaa.  Hill  &  DeSoto,  Ist,  7s.  1 90' 

K.O.F.8o.&Mem.-lst,6B,1928.M&N- 

K.C.AM.Ky  &Br.l8t5  g,1929.A&0 

Current  River,  Ist.os,  1927.AA0 

K.C.Ft.8cott&  G.— lBt,78,1908  JAD 

Kan.  C.  M.  A  B.-lBt,  58, 1927. MAfc 

Bir., equip.,  6  g.,gu.,  1903...  M&8 

K.C.8t.Jos.AC.B.—M. 78,1907  J&J 

Nodaway  Val.,  lst,7s.l920.J&L) 

Kan.C.Wy.&N.W.-lst5s.l93S.JAJ 

Ken.  Cent.  Ry.— Gold  48, 1987.J&J 

Kentucky  Un.  lat  M.,58.1928.JAJ 

Keoknk&DesM.— let..'^«  1923.A&0 

Kings  Co.  El.- 8r.  A  ,.'■»,  .1B25..  J&J 

2d  mort  .=>s.  1938 A&O 

Fulton  El.  1st  M.  58,  1929. .M&8 
Kings.  &  Pemb.— 1st,  68,1912.JAJ 
take  E.&  West.— lst,g.,58,1937J&J 

2dg.,  58, 1941 ^ J&J 

Lake  t-hore &  Mich.  So. 

Bull.  AE.,  new  bd8,M.,78,'98.A&0 
Det.Mon.&  Tol.,lst,78,1906.F&A 
Dividend  bonds,  7b,  1899. ..A&O 
Lake  8hore,oon8.,  cp.,  l8t,78.  J&J 
flo  cons.,  op.,  2d,7e,  1903.. J&D 
Uabon.  CoalKK.l8t,5»,1934.J&J 
Kal.A.&  Gr.B.-lst  5s,  1938.J&J 
liCblgb  Val.— Ist,  68, 1898. ...J&D 
Oon.  M.,8terling,  6  g.,  1897..  .J&D 

Sd  mort.,  78, 1910 M&S 

Con.  M.,  68,  g.,  1923  reg J&D 

I«h.V.Ry,lht  4>28,  g.,  1940,rec.gu. 
Leh.V.Ter.— l8t,g.gu.58.1941.A&0 
UtoM.  Car.&  West,  Istg.  68.'16J&J 
Ii.  Miami— Renewal  58,1912.. M&N 
L.  Bock  &  Ft.8.— l8t,  78, 1905. .J&J 
Little B.&  Mem.-l8t,58,1937.M&8 
liong  iBland- iBt  M.,  7s,  1898.M&N 

iBtoonsol.  5s,  1931 Q— J 

Gen.M.  48, 1938 JAD 

Ferry— l8t,  4>ss,  g.,  1922. . . .M&^ 
Ko.8h.Br.  l«tcon.58.g.,1932.Q-J 
IJ.y.&R'yB't;h,16lg.a8,1927.4lAB 

2dmort.  Inc.,  1927 8 

Bt.y.A  Man.  Beach.  l8t7B,'97,J&J 
».  Y.B.  AM.B.,lBtcon.  58, 1935 
Brook.  A  Mon.,  Ist6g,  1911. MAS 

iBt  56, 1911 M&8 

2d,  5e,  1938 JAD 

L.  I. aty&Flu.  Ist 68,1911. M&N 

IiOU'V.Ey.&  8t.L—l8t,68, 1926.  AAO 

E  B.  AE.  Div.,  iBt,  68,1921.JaJ 

2d  mort.,  2-68,  g.,  1936 

H.  i.  C.&C.l8L6s,g., 1927. AAO 

Consol.  5s,  1939 JAJ 

toalsv.ANashv.— Con8.l8t,78,189b 

Ceollian  Br.,  7s,  1907 MAS 

O.  &  Mobile.  Ist  6s,  1930. JAJ 
do  2f,  68, 1M30...  J&J 

g:Bi.  &N.,  Isi  68,  1919 JAD 

a*n'lmon.,6e,  1930 JAD 

l^on'v.C.A Lex.— 181,78, '97  ..JAJ 

Sdmcrt,  78.1907 AAO 

Mem.A  0.,8tl.,  M.,7b,  g., 1901  JAD 
M.*Clarksv.,et'g,6s,g.,1902  FAA 
feneacola  DiT.,lst,6s,1920..MAB 
Bt.LoulBDiv..  lst,68,l»21..MA8 
do  2d.,38„19S0.MA8 

Leb.  Branch  Extension,!  8b3A<iO 
Outli.  eiUKv..  1st  7s,  190U..  .JAJ 
V    lo  IS  No.  Ala.,  b.F.  68,  19031\:aN 
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Bailboad  Bonds. 


Bid.    Ask, 


LouBV.ANashv.— (Continued.) 

50-TearKOld,  58.  1937 M&N    102% 

Unified 4s,  g.,  1940 JAJ      8\M 

Pensa.  &  Atl.— lst,i!s,gu,'21.F&A    10314 

Ool.  tr.,  gold,  5b,  1931 MAN    103H 

9.  &  N.  Al.  8.  f.  6s,  1910.  ...A*0 

Coneol.  58, 1936 F&A      93i« 

Na8h.F.&8.l8tKd.K.58,1937.F4A    IfO 
L'B  J  .N.A .  &  Chlo.— l8t,68,1910.  J&.I     1 07 

non.  nnorl.  6s,  1916 A&O    105% 

General  m.  g.  58, 1940 M&N      77 

C.  &  I.  Div.,  68  gold,  1911. ..F&A    

Lou.  Ey.Cc.lst  c.,  58,g.,1930..J&J       8706 
L«ul8.8t.L.&T.— 1 8t  6»,g.l917.FAA       96 

Louisville  Southern  Is J&J      73 

Macon  A  Kor.-lst  41*8,  1990. MAS      JOH 

Mauhat.  El.,  consol.  4s,  1990.  A&O      95 

M^trop'n  El.— Ist,  68, 1908. .JA.I     116 

2d68,  18a« M&N    107 

N.Y.Elevat»d.— 1st,  7«,  1906. J&J    llOis 
Maine  Cent.— Mort.  7a,  1898.  ..J&J  ;  1 13 
Exten.  bonds,  68,  g.,  1900... A&O  9lHj% 

Cons.  78,1912 AAO  6l37 

Cons.  4I28,  1912 A&O  {lOo% 

Leeds  &  Farm'gt'n,  68, 1896.JAJ  }105 

Portl.  &  K.,Cons.  M.,  6b,  '95.A&0  4103 

Debenture,  68, 10-20s.  1905. F&A  5102 

Maric.&Pht8nlx-l8t68.1919.M&N      9U 

Mar'ta&N.Ga.-lst.68,g.,1911.J&J      85 

Consol.,  6  g.,  1937 JAJ    

Marq'tteHo.&O.—  •«.  1908.. .MAS  §100 

08, 1923  (extension) J&li  §H  214 

68,  1925  (Marq  &  West.).    A&O  5104 

Memph.A  Charl.— l8t,78, 1915.JAJ    115 

2d  mort.,  7s,  extended,  1915.J&J    115 

Ist  consol.  7b,  1915 J&J    103 

Ist,  cons..  Tenn,  lien, 78,1915  J&J    115 

Gold, 6s,  1924 J&J      88 

2d  6s,  1899 MAN  § 

Met.W.81deEl.lt«5s,g.,1942.F&A5" 

Mex.  Cent.- Consol.  4s,  1911..J&J[t  64% 


|V>-'r.rfl    K"    M1V4  . 


elli 
M.vnVH'S 


1071* 

ll!5 

122 

114 

110 


114 
106 


23% 

12 

95 

44 

9 

118 


11518 

113 


103 

§i-.e 

'    98 

83 

97 

l-.i5 

i06>s 


12^ 


106 


130 


132 


110 


95 

80l8 
.50 1« 


111 
1131s 
90 


Ist  con.  Inc.  38,1939 July 

2d  con.  Inc.  Ss,  1939 Jul.» 

Mexican  Nat.— Ist,  68,  1927. -J AD 

2dM.,Ser.  A,lnc.,6B,1917...M&8 

2d  M..8er.B.lnc.,68,1917.. April 

Mloh.Cen.— Consol.,  7s,  1902.MAN 

Consol.  5s,  1902 M&N 

6s.  1909 M&S 

5s,  coup.,  1931 M&S 

Mortgaf;e48, 1940 J&J 

J.  L.  ASag.- Istext.  6b 1901 

Det.  &  B.  C,  Ist  8a,  lMi,2  ..M&N 

Midd.  Un.  AWat.Gap— lst,5s,1911 

2d  5s,  guar.  N.  Y.  8.  &  W.,  1896. 

Midland  of  Indiana  58 

Mil.  Lake  Sh.&  W.— 68, 1921. .M&N 

Conv.  deb.  5s,  1907 FAA 

Ext.  &  Imp.  8.  (.  g.  58, 1929. .F&A 

Mich.  Div.,  1st,  68,  1924 J&J 

Ashland  Div.,  l8t  68,  1925. .M&S 

Incomes,  6s,  1911 M&N 

St.  P.  E.  &  Gr.  Tr'k,  Ist,  guar.,  68. 
Mil.  &  No.— Ist,  6s,  1910....J&L 

Ist,  consol.  68, 1913 J&L 

Mlnn'p.  &  St.  L.— Ist,  78,1927.  J&l 

1st,  g.,  guar.  7s.,  1927 J&D 

l8t  M.,  Iowa  CltyA  W.,  1909.  J&l 
8outhwe8t.Ext.,lst,7»,1910.J&D 
Paclflc  Ext.,  Ist,  68, 1921..  A&O 

Imp.  AEqulp.  68,1922 J&J 

Mlnn'p.  &  Pac,  Ist,  58, 1936..  J&J 
Minn.  8.  Ste.  M.  A  Atl.-lst,4s,lfl26 

Conaol.  48,  1938 J&J 

Mo.Kan.&T.— Ist,  g.,  48,1990.J&D 

2d,  g.  48,  1990 F&A 

Kans.  C.  &  Pac.    let  4b.  g    F&A 

Dal.  AWaoo  l8t,gu.,58,1940.M&N 

Mo.  Pac— CouBOl.  68,  1920. ..M&N 

3d  mortgage,  78,  in 06 M&N 

Tru8t  gold,  is,  1917 MAS 

Ool.  trust,  5e,  1920 FAA 

LexiuKtcnDiv.,  5,  1920. P&A 

Fao.of  Mo.,lstex.g.48,1938.FAA 

2d  78,  1891 .J&J 

Ver'sVy.Ind.&W.let58,1926M&S  I 
Leroy  &  C.  Val.,  lsi,5s,l926.J&J  I- 
Car.  Br.,  Ist ,  68,  g.  1893.. ..A&O 
8t.L.I.M.&8.-lstex.58,'97.F&A 

2d.  78,  g.,!1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 

Cairo  Ark.  &  T.,l8t,78,g.,'97.J&D 

Gen.  oon.  r'y  &  1.  g,,  5s,1931A&0 

Mobile  &  O.— Ist,  g'd,  6s,  1927  .J&L) 

Ist  Extension  68,  1927 Q— J 

Gen  mort.,  4s,  1938 M&8 

Bt.  L.&  Cairo— 48,  guar.,  1931.J&J 
Mont. &Euraula,  ist 68. 1909. .JAJ 
Morg'n'8La.&Tex.,l8t,68,1920J&J 

Ist  mort.,  7s,  1918 AAO 

Morris  A  Essex— let,  7s,  1914  MAN 

Conv.  bonds,  78, 1900 JAJ 

General  mort., 78,  1901 A&O 

Consol.  mort., 78, 1915 JAD 

Nashua  A  Lowell— 6s,  g., '93. F&A 

6s,  1900 FAA 

Nash.Chat.  A8.L.— 1 8t,78,1913.  J&J 

2d  mort.,  68,  1901 J&J 

Consolidated  gold  as,  19'iS . .  AAO 
New  Haven  &  I'crby— Oon.58,lylS 
New  Haven  &N.,  Ist  78,1899.  J&J 

Consol.  68,  1909 A&O 

N.  J.  Jui  ctton,  Ist,  48,  l»86..F<tA 
N.J.  &N.Y.— Isl,  68,  1910. ..M&N 
N.  J.80U.— 1st,  6b,1is99  int.gu.JAJ 
N.  O.  A  Northeast.— Prior  l.tis.  1915 
N.Y,4Can.-i;M.,68,g.,1904.MAN  el  15 
N.Y.C.&Hud.Riv.— Ext'dcs.  M&N    IOII4 

l8t  coup.  7u,  1903 JAJ    122 

Debenture  58,  lp84  1904. ..MAS    107% 
do  68,  1889-1904.. .MAS     1071» 

do  4s,  lb90-1905  ...JAD     100 

8tellin»mn>-t     k«   i.  .  is»i  3      j,*..)  ^   22 


liois 
106 

79 


97 
74 
50% 
96 


108 

ill 

UB 

111 

1371s 

107 

105  "s 

1031s 

103 

105 

28  ■ 

100>4 

103 
105 


95 
t5 

24 
121s 


10 


Sailboad  Bonds. 


I06i« 
99 


IO3I4 


102i« 
lOO^s 
1031s 
1041s  106 


98 

106% 
129 


100 
130 


109 


128 
115 


118 


115 


97 
80% 
6O14 
74% 


102 


90 
115 


611s 


114 

1271s 

1391s 

110 

121 

136 
51001(1 
ilOo 

126 

i02is 
112 


100 1« 


90% 


Oi 


102 


1281s 
140 


101 

1051s 

127 

111 

104 

114 


102 


107 


117 


liS 

10»1« 
108% 


N.Y.C.&  Hud.Biv.— (Continued.)- 

Gouv.&Osw.lst  5s,  g.l942...J&D 

N.»:.(-hio.&8t.L.— l8t,48,1937.A&0 

N.  i:.  &  Greenw'd  L.— 1st  M.  inc.  68 

2'i  mortgage  Income,  68 

S. /  &Harlein— 7s,ooup.,1900.M&N 
m.i.  Lack.A  W.— 1st.  68,  1921.JAJ 

-21  d,  58.  guar.,  1923 F&A 

Term.  &  impt.  48,  1923 M&N 

N  Y.  Lake  Erie  A  Western— 

l8tM.,  ext.  7s,  1897 M&N 

2d  mort.  extended,58,1919.MA8 
3d  M.  extended,  4ia8, 1923. ..M&8 
4th  M.,exten<Sed,  5s,  1920.. A&O 
5th  M.,  extended,  4s,  1928. J&D 

l8«  cons.  M.,  78,  g.,1920 MAS 

1st  cons,  fund  ooup.,78,1920  M&S 
Beorganizat'n  Ist  Hen,  Os,  1908 
Long  Dock  mort., 7s,  1893.. J&I) 
Long  Dock  con.  g.,  6s,  1935  A&O 

New  2d  oons.es,  1969 J&D 

Collateral  Tr.  68.1922 M&N 

Funded  couDon  58,  1969 J&D 

Gold  income  bonds,  6s,  1977 
Chic.  &  Erie  Ist  4-58  g.  1982.M&N 

Income  5s,  1982 

Dock  &  Impt.  l8t,  68, 191 3 . .  .J&J 
N.Y.  &L.  Br'ch— 1st,  58,  1931.J&D 
H.  Y.  N.  H.  &  H.l8tr.48,I903.J&i> 
N.Y.&North'n -Ist  g.58,1927.A&0 

2d  gold -18,  1927 

N.Y.On.A  W.-Con.58,g.,1939.  J&D 
Refunding,  l8t,g.,  48, 1992  M&B 
N.  Y.  *  N.  Eng.— let,  78, 1905.J&J 

IstM.,  68,1905 J&J 

2dm.,68, 1902 F&A 

N.  Y.  Pa.  &  O.— Prior  lien,  68. 189.=' 
do  18178.1905... 

2d  mort.  inc.,  58,1910 

3d  mort.  Inc.,  58, 1915 

Equip.  Trust.,  58,1908 M&N 

N.Y.  Phil.  &  Nor.— Ist,  1923  ..JAJ 

Income  6s,  1933 A&O 

N.  Y..  Prov.  &  Boston  78, 1899.J&J 
N.Y.8.&W.-l8t  refnd.,6s,1937.J&J 

2dmort.,  41S8, 1937 F&A 

Gen.  m.  58,  g,  1940 F&A 

Midl'd  of  N.  J.— lst,68,1910. A AO 
Norf.&Soiitli.- lstK.,68,1941.M&N 
Newo'g  Dutch. &  Conn.— Inc8. 1977 
Norf.  A  West.- Gen.,  68, 1931.iI&N 

New  River  1st  6s,  1932 A&O 

Impr.  A  Exten.,  6s.  1934 F&A 

Adjustment  7s,  1924 Q.— M. 

Equipment,  58,  1908 J&D 

Clinch  V.  D.,  let  5s,  1957.. ..M&S 
Md.  &  W.  Dlv.  1st  58,  1941.. J&J 

Debenture  68, 1905 MAS 

Roan.  &So.l8tg.gu.5s.l922. M&S 

Bo.  Side,  Va.,ext.  0-68 19o0 

do       2d  M.,ext.  5-68.... 1900 

do       3dM..68, '96-1900.J&J 

Va.*Tenn.,4thM.,8s,  1900.J&J 

do         extended  58,1900.J&J 

100-year  mort.  5s,  1990 J&J 

do  N08.  above  10,000.... 

North.  Pac.  Coast  IstOs M&N 

North  Penn.  -lst,7s,  1896.. ..M&N 

Gen.  mort.,  78, 1903 J&J 

Debenture  6s,  1905 M&8 

Northea8t.,8.C.— lstM.,88,'99,MA8 

2d  mort..  88,  1899 MAS 

Consol.  gold,  68,  1933 J&J 

Northern,Cal.— 1st,  6s,  1907. .J&J 

Confol.  58, 1938 A&O 

Northern  Cent.— 4iss,  1925.. AAO 

2d  mort.,  6s,  1900 AAU 

Con. mort., 68,  g., coup.,  1900.JcStJ 
Mort.  bds.,  58, 1926,  serlesA  J&J 

do         serieeB 

Cons.  M.  68., 1904 J&J 

Con.  mort,  stg.  68,  g., 1904. ..J&J 
Union  BR.— Ist,  bs,  end.  Cant.,'95 
Northern  Pao.— Gen..68, 1921.JAJ 
Gen.  laud  gr.,2d,  6b,  1933.. .AAO 
Gen.  land  gr.,  3d,  68,  1937. ..JAD 

L.  G.  con.,  g.  58,  1989  JAD 

Dividend  scrip  ext.  68,  1907 .JAJ 
Pen  D'OrelUe  Dlv.,  68, 1919..MAB 

Mo.  Dlv.  6s,  1919 MAN 

James  Riv.Val.— lst,g.,6s,'36JAJ 

Spokane  &  Pal.,l8t  6e,1936.M&N 

HelenaA  Bed  Mt.l6t,68, 1937M  AS 

Dul.  &  Man.,  1st,  6fl,  1936.  ..J&J 

Dak.  Ext.,l8t,8.f.68,1937.JAD 

No.Pao.A  Mon.,  let,68, 1938. MAS 

Coeur  d'AI.,l8t,g.,  &,  1916.MA8 

do  Gen.  Istg.,  6s,  1938.. .A&O 

Cent.Wash'n,  Ist  g.69.1938.3l&S 

Ch.  &  No.  Pao.  con.  5g.l940.AAO 

North. P.  Ter.  Co.— Ist,  6s.  '33. JAJ 

N.  W.  Gr.  Trunk  let,  68, 1910.  .JAJ 

N.  W.  Nor.  Car.  Ist  68,  1938.. A&O 

Norw'h  &Wor.— IstM., 6s.'97.. MAS 

Ogd.&L.Cham.-Con8.6s,1920.A&O 

Income,  68, 1920 

Ohio  I.  A  W.— 1st  pld.58,1938..Q-J 

Ind.  BI.&W.— Ist,  pt.,78, 190o. 

O.  &  Miss.- Cons.,  s.f.,  78,1898.J  AJ 

Cons,  mon.,  78,  1898 JAJ 

2d  consol.  mort.,  7s,  1911. ..AAO 
Ist.Spnngt.  Dlv.,  78,  1905..  M&N 

lsigBn.,&8,  1932 J&D 

Ohio  River  RR.— 1st,  5s,  1936.J&D 

Gen.  gold,  Ss,  1937 AAO 

Ohio  Southern— let  68, 1921 . .  .J  AD 

Gen.  M.  48,  1921 M&N 

Ohio  Valley- Gen.M.,5  g.,1938.  J  AJ 

Old  Colony— 68, 1897 b&A 

68,  1895 JAD 

78,  1894 MAS 

4158,  1904 A&O 

4l!.a.  mcT .JAD 


Bid.      Ask 


9TS8 
40 
10 
119 


112 
i 


110 

114 


11314 

115 

107 

111 

100 

138 

134 

110 

101%.  102 


97% 


121 
129 


113V 


137 


120 
102% 


89i« 


102% 
44>i 
108 


1061s 


1071s 
84 
121 
§lllis 
5IO2H 
105 
28% 
31s 
e     I's 
:  99 
107 


105 
90 

98 
llSis 
101 

iizi" 


122 
103 


90i« 


103 

44% 


81 

108 

86' 


lllV 
103 
108 
29I4 
41s 
2 
IQl 
I07i» 


105!>» 
931a 


121 


91 

891s 


100 

100 

100 
1161s 

loo 

89 

89 
100 
110>t 
125 


95 


112 
112H 
110 
108 
116 
el05 
102 
1161s 
1131s 
IO6I4 
7038 
100 
102 14 
103  ifl 


H8is 
95 


86 


82i« 
7618 


104 


§107 

108 

§ 


1121s 

109 

109 


108  Is 
63  >4 


103 

104  >4 
5103% 
jl05 
6102 


119 


109 


120 
lOT 

il7Ji 


701s 
l6i" 


90 

100" 
101 

881* 


95 

76% 
101 
10» 

SO 

109 
110 


115 
110 
110 


109% 

637a 


108 14 

1041s. 

104 

1051s 

1021s. 


With20p.  0.  BtockbonuBj    §  Pirrobaaer  alao  pays  aoomed  Interest.    slnLondoD,    U  Oonpon  off.ft  Ih  Amsterdam     t  In  Frankfort,  Germany. 
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OBNERAL,    qaOTATlONS    OF    STOOKS    \SD    BO.VD.S— Oostiscbd. 
For   Bzplanatloaa  Mee  Notes  at  Head    of  First  Pace  or  Qaotatlon*. 


Railboad  Bonds. 


Old  Colony— (Continued.) 
4e,  1038 JAJ 

B.  O.  F.  &  N.  B.,  5s,  1910  ..J&J 

N.  Bedford  RK.,  78,  1894  ..JAJ 

Omaha  *  St.  L.-lst,  48, 1 9;t7. .  JAJ 

Orange  Belt— iBtM.,  58, 1907. .JAJ 

OreK.ACal.— 18108,1927 J&.I 

Oreg.  E'y  ANav.— Isttfa,  1908. JAJ 

Con.M.58,  192.'i JAD 

Collateral  trust  I  8,  1910....  MAS 
Osw.&Ronie— lstM.,78.1915.MAN 

2d.  g.  ."is.  gutr.,  1915 FAA 

Ox.AClark.— let,  p.A  1. gu.  68.MAN 

l8t  Interpst  guiir.,  68  1937. .MAN 

Panama— Sterl'gM.,  78.  g.  '97.AAO 

Snlisldy  Ixiiirti..  6s,  1910. ...MAN 

Pennsylvania  KR.— 

Gen.  M,  68,  0,  1910 JAJ 

Cons.  M.,ti8,op.,'05.J.15AU.  15 
Collateral  trust,  iH».  1913. .JAU 

Consol.  5b,  op.,1910 MAS 

Equip.  Tr.  48,  series  A Q— F 

Penn.Co.,  68,  coup.,  1907. .Q.— J 

Penn.  Co.lst  M.,4>«s,1921,r.JAJ 

Penn.AN.Y.Can.-lst.78,'96.JAD 

Ist  mort.,  78,  1906 JAD 

A  KR.  ooneol.  48, 1939 AAO 

Penn.  A  N.  W.-58, 1930 JAJ 

Pa.  P.  A  Bost.— let,  68, 1939. .JAJ 
Peo.  Deo.  A  Ev.— 1st.  6b,  1920.  JAJ 

2dmortg»ge,58, 1926 MAS 

EvansTiile  Dlv.,l8t  68.1920.MAS« 
Peo.A  Peklu  Ur .  -lst,68,1921.q-r 

2dmort..4iss,   1921 MAN 

Perklonien— Isi  ser.  58,  1918  Q-J 

2d  series  68, 1918 Q.— J 

Petersburg  -Class  A,  58, 1926. JAJ 

Class  B,  68,  1926 AAO 

Phila.A  E.-G6n.guar.,68,g.,'20.  JAJ 

General  5a,  1920 AAO 

General  48,  1920 AAO 

Sunb.  A  Erie— let,  7b,  1897..  AAO 
Phil.  AReadrng— l8t,  6s,  1910.JAJ 

2d,  7s,1893 AAO 

OonBoi.M.,7s,1911,  reg.A  op.  JAD 

Oonsol.  mort.,  68, 1911 JAD 

Improvement  mort., 68,  '97. AAO 
Cons. 5s,  l8t8eriee,1922....MAN 

Deferred  income  6s 

New  gen.  mort.,  4s,  1958. ...JAJ 
l8t  pref.  inc.,  58,  gold,  1958..  ..F 
2d  pref.  Inc. ,  5s,  gold,  1958 ....  F 
3d  pref.  inc.,  5s,  gold,  1958. ...F 
3d  pref.,  inc.,  5b,  convertible... F 
Term.  5s.  gold,  guar.,  1941.Q.— F 
PWl.  Read.  A  N.  E.— 4s,  1942.. 

Inconjes,  Class  A 1952.. 

IncomeB,  Class  B 1952.. 

Phll.W.  A  Bait.— Ceb.4s,  1917AAO 

68, 1900 AAO 

68.1910 JAD 

Trust  certs.  48,  1921 JAJ 

Pled.  AOumb.— I8t,.i8,  1911. FAA 
Plt.C.C.A8t.L.oou.4'«8  \,1940AAO 
Cons.  4>«8,  series  B,  1942. ..AAO 
Plttsb.C.A  Dt.U— Ist,  7a.  1900.FAA 
Plttsb.U.&Tol.— l8t,68, 1922. AAO 
Plttsb.ACon'Usv.— l8tM.78,'98.J.feJ 
Sterling  oons.  M.  6s,g.,guar.JAJ 
Plttsb.Ft.W.  A  C.-l8t,78,1912  Var 

2d  mort.,  78, 1912 Var 

3dmort.,78,1912 AAO 

Plttsb.  Juno.  l8t6»,  1922 JAJ 

Plttsb.  A  Lake  E.— 2d,58,1928  AAO 
Plttsb.  McK.A  Y.— let,68,l932.JAJ 

2d  68, 1934 JAJ 

Pltta.Pain.AF.— l8t,g.,os,19l6JAJ 
Pltts.Sbeu.AL.E.lst  5s,1940.AAO 
■Plttab.  A  West.— Ist,  4s,  1917.JAJ 
Pltt«.  Y.  A  Ash.-  I8t,58, 1927. MAN 
Ashtabula  A  Pitts.— Ist  6s.  1908. 
Portl'ndAOgb'g-rlst6s,g.,1900JAJ 
Port  Royal  A  Aug.— 1  at,  68,  '99  .JAJ 

Income  mort.,  6»,  1899 .JAJ 

Ports.Gt.  F.  ACon.— 4is8,19;j7.JAD 
Potomac  Val.l8tgu.5s,g., 1941. JAJ 
Pros.  AAriz.C— l8lg.06,1916.J.ftJ 

2d  Inc.  68,  1916 JAJ 

Prov.  A  Worces.— 1st  68,1897.AAO 
Raleigh  A  Gaston— 8b,  1898... JAJ 
Ben.AS'toga— 18178,1921  cou.MAN 
Elch-ADau.— Wen.m.,68,  1915JAJ 

Debenture,  68, 1927 AAO 

Con.  mort.  gi.Ul,  58, 1936... AAO 

Equip.  M.  a.  f.  5e,  1909 MAS 

Wash.  O.  A  W  Ist  gu.48,'24.FAA 
Rich.  A  Petersb.,  6s,  1916. ...MAN 
Rich.  York  R.  A  Ches.,  1st  8s,  1894 

2d  mort.,  68,  1900 MAN 

Rich.  A  West  Pt.Ter.,  Us,  1897.  FAA 
Con.  col.  trust,  Ist,  5e,  1914. MAS 
Elo  Grande  West.,  1st  48,1939.  JAJ 
Rio  Gr'de  June. Ist g«.58,l»y9. JAD 
Rio  Gr.  South.- IsS,  58, 1940.JAJ 
Rome  A  CarrolU.— 1st,  bs,  g.,  1916 
Rome  W.AO.— Con.,ex.5e,'22.AAO 
Rutlanu— Ist  M.,  6s,  1902. ...MAN 

Equipment,  2d  5s,  1898 FAA 

•t.Jo.AGr.  Isl'd— l8t,guar.6B,1925 

2d  mort..  Incomes,  58,  1925 , 

Kan.  C.  A  Oui.  Ist  oe,  1927. .JAJ 
BtL.  Alt.  AT.U.l8tM.,7s,  '94. Var 

2d  mort.,  pret.,  78, 1894 Var 

2d  Income,  78, 1894 MAN 

Div.  bonds,  1894 
Bellev.A  8.111. ,l8t,8.F.88,'96.AA() 
BeUev.A  Car.,  1st  68.  1923. -JAD 
OhSt  i..APa(l.,l8t,g.,  5b,  1917.. 
Bt.  L  South.,  iBt,  4s,  1931. .MAS 
do  2d,  income  5s,  1931  ..MAS 
Garb.  AShaw.,lBtg.48,1932. MAS 
St.L.  So.W.  lBt,g..48,1989...MAN 
2d.g..  inc. '».  19MH       .  lA-r 


109  >« 
90 
80 

io7>« 


el02 

e  95 

126>s 
118 

i'li' 
102 
104H 

loeij 

108 

125 

99 


Bid. 


|103 
ill2 
)103 


Ask. 


103  >« 
112>« 
103  >< 

64 

'W 
110 

»2>« 

81 

ib9 

I  to 

100 

105 

99 

127 


105 


101 

69>s 


110 
69 


105's 

llli« 

126 

115 

101 

113>j 

121 

103% 

128 


106 
10 

84>9 
76 


6IJ4 
IO718 

76 

50 

34 

95 
ll9 
103 
IOOI4 
100  Hi 
103 
100 
116H 


70 


104 1« 


112 


104  >9 


106H 


84°» 


6911 

«1 

65 


111% 
el27 
1361s 


§., 


85 

81»8 

105 
111 

§111 


ill0>d 
90 


133 


10714 

i42'i« 

106 
8518 
713e 


113 

lOli* 
97 
7538 

47!>6 

76 
§  941s 


35 

96 
10914 
105 


101 
103  H 
103 


11141 

129 

137 


134 


1081a 


81% 


lllia 
106 


111 

93 

100 

lOo' 

118 


721a 


113 

II014 

5101 

95 

30 

ios 

IO4I4 
101 
66 
110 

idi" 

80 
72ij 
80 
65% 

271. 


7714 

95I4 

80 

90 
114 
111 
IOII4 

951s 

37 

76% 


67i» 
112 


103 


Railroad  Bonds 


Bid. 


90 


t  80 
till 
108 
106 
108 
106 


101 
115% 

25 
1051s 


120 


106 


117»» 
118 

i'ooU 

89 


105 

123 

71 

71 


671* 


82% 


104H 
93 


107 


IOOI4 


100 


St  L.A  8.F.-2d  6s,  ol.A,1906.MAN 

2d  M.,  68,  class  B,  1906 MAN 

2d  M.,  68,  class  C,  1906. ...MAN 

l«t  m.  Mo.  A  W.  «»,  1919  ...FAA 

Rqalpment  7s.  1895 JAD 

General  mori..68, 1931 JAJ 

OeUBral  uiort.,5«.  1931 JifeJ 

1st  trust,  g.,  53,  1987 AAO 

Con.  g«.  4s,  g.,  1990 AAO      66% 

Kan.  0.  ASw..  lst,tl«.g.,1916..JAJ 

Ft.S.A  V.B.Hd.,lst,68,1910.  AAO 

Bt.I,.K.ASo.\V.  -1st  68. 1916MA8 

Kansas  Mill.- l8t,  4e,  1937.JAD 

St.  Louis  Saltern  A  Arkansas-6s 

St.  L.  W.  A  W.,  68,  1919 MAS 

It.  U  V.  A  T.  H.-l8t  M.,  7s,  '97.JAJ 

2d  mort.,  7s,  1898 MAN 

2d,  7s,  guar..  1898 MAN 

«  P.  ADuluth— Ist,  5s,1931.FAA 

2d  mort..  5h.  1917 AAO 

at  P.Minn.  A  Man.— let  78,1909  JA.I    109 

2d  68,1909 AAO    116 

Dak.  Ext..6«.  1910 MAN    117is 

Iht  oonsol.  U»,  1933 JAJ    121% 

1st  consol., reduced  to  4>s8  ..JAJ    100% 

Moutana  Ext.,  lst,48,  1937. JAD      8S>s 

Pao.  Ext.,  l8t  48,  £,  1940.. ..JAJ 

Mlnu'8  U'n,  1st,  68, 1922....JAJ    114 

MontanaCent.— 1st.  68,1937JAJ    111% 
Ist,  guar.,  g  ,  58, 1937 JAJ    101i< 

Ett»t'ii,.'Hiiiu.,lRt,g.,58,190».AAO 
St.P.ANo.Pac.  -Oen.Os.  1923. FAA     120 
4an  Ant.A.A.Pa88.,lgt,6s,1916.JAJ 

1st.  68,1926 JAJ 

SanF.A  N.P.-l8t,5s,g.,1919...JAJ  94 
SnuduBkyManaf.AN.— Ist,  7s,1909  120 
Sav.Am.  AM.)ii.con.,H,g.,1919.JAJ  66 
iiv.  Fl.  A  W.— lat,  68,  1934.. AAO    109% 

At.  A  Gulf,  con.  78, 1897  ....JAJ    106 

80.  Ga.  A  Fla  — l8t,  78, 1899.MAN    106 

2d,  78, 1899 MAN    102 

8ciot.V.AN.E.-lst,g.,48,1989.MAN  82 
^aboard  A  Koan.-Os,  1916. .FAA 

58,  coup.,  1926 JAJ 

8eat.I...B.AE.— l8t,gold.68,'31.FAA 
8ham.  Sun.A  Lew.— l8t,58,'12  MAN 
8ham.V.APott3.—78,  ecu.  1901  JAJ 
So.  oeu.  iN.^.)- Comsol.  mort.,  58.. 
80.  Carolina— l8tM.,68,1920.. AAO 

2a  mort.,  6s,  1931 JAJ 

Income  68. 1931 

80.  Pac.Ariz.— 181,68,1909-10. JAJ 

3o  Pac.Cal.-l8t,68,g.,1905-12  AAO    112 

l8t  con.  g,  58, 1938 AAO      95 

Au8t.«Norw.-lst,58,g.l941JAJ       88 

80.  Pac.  Branch— 6s,  1937 AAO 

80.  Pac.  Coast^lst  gu.,  g.,  48,  1937 
So.  Pao..  N.  M.— Ist,  68,  1911  .JAJ 
Spok.FallsAN.- lst68,g.,1939.JAJ5 
State  I..  A 8ul.— Ist  68, 1899... JAJ    100 
Stat.  Isl. R. Tr.—lst68,g., 1913. AAO    

2d  mort.  guar.  5s,  g.,  1926. ..JAJ    

8anb.Ha2.AW-B.— l8r,58,1928MAN    I04ia 

2d  mort.,  68,  1938,  reg MAN 

Saub.  A  Lewlstown,  1  9,  1896. .JAJ    103is 
Susp.  B.  A  Erie  Juno.  -Ist  7s,  1900    1C9 
Syr.Bing.AN.Y.— oon6Ol.7s,'06AAO    129 

SyraouseSt.R'y.- l8t.53,1920.JAJ  5 

Ter.RR.A.St.L.l8t,g.4is, 1939, AAO      98% 
Ter.H.AInd.— Con.M.,58,1925.JAJ    106 

Ter.H  A  P.— l»t,58,gu.,g.l942.MA8  § 

Ten-B  H.  A  Log'pt.— l8t,gu.,68.JAJ    106 

Ist  and  2d,  6s,  1913 JAJ    102is 

Tex.  Cent.— lst,8k.fd.,78,1909MAN 

Ist  mort.,  78, 1911 MAN 

Texas  A  New  Orleans— lst,7s. FAA 

Bablne  Div.,  1st,  68, 1912. ..MAS    106 
Tex.  AP.-Eaat.D.l8t68,1905.MAS    106 

Istgold.Ss,  2000 JAD      80% 

2d  gold  inc.,  58,  2O0O Moh      28'* 

Third  Avenue  Ist  58,  1937 JAJ    110 

Tol.  A.  A.  A  Cad.— l8t,6s,1917.MA8    103 
Tol.  A.  A.AGr.T.— lst,68,1921.JAJ 
Tol.  A.  A.  A  LakeJUIoh.— l8t  69  ... 
Tol.  A.  A.AM.P.— lst,6s,1916.MA8 
Tol.A.Ar.AN.M.— lst,6s,  1924.MAN 

1st  consol.  5s,  g.  1940 JAJ 

Tol.  A  Ohio  Ceut.— 1st,  58,  gu.l93.^ 

Tol.  A  O.  C.  Ext.-lBt,  58,  g.,  1938. 

Do    do     guar 

Marietta  Min.,  l8t,  68,  g.,  1915.. 
Tol.PeoriaAW.- l8t,4e,1917....JAJ 
Tol.  8t.L.AK.C.,lst,6s,1916...JAD 
Troy  A  Boston  Ist  78,  1924... JAJ 
Ulster  A  Del.  con.,  6, 1928. ...J AD 
United  Co'sN.J— Gen.68,1901.MA8 

do         gen.  4a,  1923 FAA 

do         gen.  48, 1929 MAS 

sterling  do         68,1894 MAS 

do  6s,  1901 MAS 

Union  Pacl(io-lst,6B,g,  1896.JAJ 

1st,  68,  1897 JAJ 

1st,  6s,  ltj98 JAJ 

1st,  68.  1899 JAJ 

Sink.  F.,  88,  1893 MAS    IOII4  105 

Om.  Bridge,  eterl.  8e,g.,  '96.AAO  ello      120 

Collateraltru8t,6e,  1908  ....JAJ      99     102 

Collateral  trust,  6s,  1907. ...JAD      88       95 

Collateral  trust  4is»,1918.. MAS    74 

Gold  (is  col.  f8t  notes,  1894.FAA    102%  102i« 

Equlpiueut  Trust  5s AAO  t   99 

Kanb. Pac,  1st,  6b,  1895. ...FAA    106is  107 

do    l8tM.,68,  1896 JAD    105=8 

do     Den.  Ext.,  68,1899.MAN    110%  lllia 
do    let  cons. M.,68,1'J19 MAN    no's 

Oen.Br.U.F— A.AP.P.6«,'95MAN  102 
Fund,  couiion  78,  1895  ....MAN  100 
Atuh.Col.AF.,lBt,69,1905lJ.— F      85 

At.J.Co.A  W.,l8t,68,in03.(i,— F    

U.  P.  Lin.  A  C,  l8t.g.,5B'18AAO      83 

Oregon  Slurt-L.  A  U.  N.  Coneol         79 
661*  C0ll.1t.  I'nisl  5s.  1019  ....MAS      81) 


1021a 
1041« 

93 
1061a 
I  90 
I  92'a 

99 

80 

89 

102  »s 

5115 

JIOJ 

6106 
105 
lis 
105% 
1061a 
1081a 
1091a 
104 14 

«115 
99 
88 


981* 


12»ia 


100 
103 


107 


28% 


10438 

116 


K6 
1061a 


95 
96 
104 
81 
9OI9 


107 


111 


89 
;9^ 

84 


BAHJtOAO  AXD  M ISCBL.  BOITDf. 


Ut.Bo.. 


Bid. 


104 

IC3 

103 

80 

73  >i 

108 

4106% 
113 

ios'i* 

76 
100 

HO 

82 

103 


38 

98  If 
105 
100 
104  H 
loeia 
105 
117 
101% 

loss 

104 
112>( 
102 
31 
106  >a 


lom 


110 


(Con.)-Oeii.,7«.l909..J*J 
„.  ,.  .  „""  Ext,l«i,7»,l»09J*J 
Utah  A  Nor.— iBt  M.7*.1908JAJ 

Gold  »s.  1926 J4I 

U.P  Deo.AGnlf  ooa.,S.K  ,1030.JAn 
U  A  Bf.  R.— Oon.  4s,  g.  1022.  JAJ 
ytlcaOlln.ABIng.lst 5.1039  .JAJ 
valley  of  Ohio— Con.  61, 1921. MAS 

X*'''j5if.1"--*'""'  *"•  1»03.M*N 
Va.  Mldl'd.— lstser.,es,  lOOa.MAfl 

2d  series,  6s.  1911 MAS 

3d  series,  tfs,  1016 MAM 

4th  series,  3-4.5S.  1021 MAS 

5th  series,  6s,  1026 M^k8 

Ooneral  58,1936.     MAN 

do        guaranteed,  stamped 

nrabash-lst  gold  5s,  1939.  ..MAN 

2d  gold  5s,  1930 FAA 

Deb.  mort.,sertes  A,  1030 JAJ 

Deb.  mort,,  series  B,  1939. ..JAJ 

Dtt.  AChlo.  Ext.,lst,g..l941.JAJ 

Bt.L,.K.C.  AN.  (r.est.AR.),7s.MAl) 

do    Bt.  Cha'B  Bridge  es,  lOOS 

do    No.  Mo.,  Ist,  1895. ..JAJ 

W.  Jersey  A  At.  1  st  M.,6sl010M,kB 

West  Jersey -l8t,  68, 1806 JAJ 

l8tM.,7s,  1899 AAO 

West  Shore— Guar.  4s.  2361.  ..JAJ 
WestVa.C.APItts.- lst,68,1911JAJ 
West.  Va.APltts.— l8t5s,1900.A*O 
West.Maryld-^d  en.,6s,  ie00.JAJ 
WftSt.N.V.APonn- lat.5s.l937JAJ 
2d  m.,  38  g.— 5e  so.  1927. ...AAO 
Warren  A  Frank.,  Ist,78,'e6  FAA 
W'n  No.Car-Con.68,guar.l914.JAJ 
West'nPenn.- l8tM.,6s. '93..AAO 

Pitts.  Br.,  l8t  M..  68,  '96 JAJ 

Gold  48,  1928 JAD 

WheellngA  L.  Erie— lst,58,... 1926 
Wheel.  Div.,  Ist,  58, 1928.... JAJ 
Extens.  and  Imp.  58,  1930. .FAA 

Consol.  48,  19'J2 JAJ 

Wilm.  Col.  A  Aug.,  68,  1910  ..JAD 
Wilm.  A  Weldon- '78,  g.,  1896.. JAJ 

5s,  1935 JAJ 

WluonaAS.W.— lBt,69,g.,1928.AAO'$ 
WI8C0U.  Cent.Co.— lst,5Bl937.JAJ      8«i 

Incomes,  non-oiim.,  5s,  1937 33 

Wore.  Nash.  A  R.— 5b,  '03-'95.  Var.  H0« 
Nash.ARooh..gnar..5s.'94.AAO,§101 
iniNCKL,l.ANIIOL'S  UOMD!!. 
Amer.  Hell  Teleph'e  -78, 1898.  FAA'^II 
Am.  Cot.  Oil— .M.  g.  88,  1990. .O-F  "" 
Am.  Water  W'sCo.-let  Os,  1 907.  JAJ 

1st  con.  gold  5s,  1907 JAJ 

Amer.  Steamship— 6s,  1896. ..AAO 
Boston  A  Montana— 7s,  1S98..JAJ  H04 
Bost.  Un.  Gas— 58, 1939..r.reo.JAJ  {  87»s 
CauabaC'l  Min.- l8tg.78,1907.JAJ 
Ches.  ADcl.Can.— l8t5s,1916.JAJ 
Chic.  Gas  L.  A  C— g.  58, 1937.  .JAJ 
Chic.  June.  col.  g.  58, 1915. ...JAJ  J  99% 
Colorado  Coal  A  I— 6s,  1900. .  .FAA 
Col.  C.  A  l.Devcl.gu.58,g..l909.JAJ 
Col.AHocK.C'lAl'u-g.68.1U17.JAJ 
Comst'kTun.— lstin.4s,1919.MAN 
Consol.  Gas,  Bait.— 6s,  1910.  .JAJ 

Consol.  58, 1939 JAJ 

Consolld.  CoBl-Conv.  68.1897.JAJ 
Denv.Clty  Water  Co.  5e,g.'10.MAN 
Denver  Con.  Gas  I8t  68,  g....  1911 
Edison  Elec. III.  Co.-l8t,.Ss... 1910 
Di)  Bkiyn  1st,  g.,5s,  1»40.AAO 
Eq.G'fAF..Chlc—l8tg.6s,  1905.  JAJ 
General  Elec.  con.  58,  1922.. .JAU 
Gr'dR.Cl.AC— l8tg.6«,1919  AAO 
Hecker-Jones-Jeweil  MiU'g  let.  6s. 
Henderson  Bridge— 68,  IfSl .  .MAS 
Hoboken  L.  A  Iiiip.  5e,  1910.. MAN 
luuianapolls  Gas  let  6s,lj20.MAN 
Iron  Steamboat  Co.- 68. 1901.  JAJ 
LacltdeGas.St.L.- 58, 1919..Q— F 
L«highC.ANav.— M.4ia8,1914.Q-^ 

RR.  68,  1897 Q— P 

Convert.  68,1894 MAS 

Mort.  6»,  1897 15  JAD 

Consol.  mort.  7s,  1911 J.AD 

Gen.  mort.4is8,  1924 

Man.Beh  H.L  gen.48g.1940 
Mut.Un.Tel.— akg.fd.68,101 1  .MAN 
Nat.St'rch.'Mf.Co.-lst,g.B8,'20.MAN, 
New  Eng.Telqphone,  68,1907.  AAOi410*'l 
New  Orleans  Pac.— land  grants... 
N.Y.AOnt.L'd— l8tg.68.1910.FAA 
Northw'u  Telegraph— 7a,1904.  JAJ 
Oregon  Imp.Co  — 1st  68,1910.JAD 

Consol.  58,  1939 AAOi 

Penn.  Canal— 6s,  1910 ...JAJ 

Penn.  Steel— 1st  5s,  1917 MAN 

People'8O.AC.Ch.-l8t,6,g.'04.MAN 

2(1  do       1904 JAD 

Peoria  Water  Co.  68,  g.,  1919. .MAN    100 


113 


104 


'.MAN 


IDS 

oa" 

76 
102 
110 
102 
107 

iia 
lis 


00 
103H 

H2«t 


40 
100 
100 


110 
102 


102  «* 
3Iis 

90 
102 


106 


118 

lis 


901a 

35 
102 
101  >« 

nils 
113% 


106 

88 


65 

om 

100 
106 


86% 


110 

ibs'ia 


108  •« 
1021s 

63  >a 
60 


103>a 


Pleas.  V«L  Coal  lel68g.194U.MAN 
Po'k'psieBridge— 1st  68,1936  FAA 

Proctor  A  Gaiul)le  1st  68.  1940 

St.L.B'dgiATuu.— 19178,1928.  AAO 


97 


106 

el  29 


96  >t 

93 

95 

112>a 


Security  Cor.  1st  g.  6s,  lull    MANj 
Tenn.C.  I.  AR.— T.dv.  l8t63.'17AAO 

Blr.  div.  iBtctin.  6.S  1917.. ..JAJ 
W'n  Un.-Deb.  78,  1875-1900.MAN 

Debeu.  78,1884-1900 MAN    ...... 

CoUat.  truat  cur.  5e,  193S....JAJ    105 

Wh.L.E.A  P.Coall8tg.5a,19l9.JAJ    

Woodat'ck  Iron- Istg.Oa,  miO.JAJ    ...... 

STOCKS-KAILKOAO.  Par. 
^a.Gt.  South.- A.,  68,  prBl.,.*lO|S     8 

B,  common ■.■•*t9'*     *? 

Ala.  N.  O.  A  Pac..  Ac.  A,  pre(.«ia<       % 
do  do  B,def..«10,«       % 

Alabama  A  VIcksburg ■  ■  ■  ••  i-^.;    ;%T~ 

a.iuauy  dc  ou«ii(ieo.,Ouar.,7...10"    lOl 
A  ichison  TopcKa  A  Santa  Fe. .  ICO      35-» 


99 

lOsis 
63% 
«3 


104% 

ioi** 


132 

97% 
fc6 

)»S% 


9 
3 

vsi" 

95\ 


•Price  nominal.   «  Potobaser  also  pays  Booraed  Interaat.   slnUBflon.   |Ooiwa»«.  •  Piloe  PM  sbar*    t  In  Amst«r>Ja»-    tOiFraaW.* 
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aaS^BKA.L    QUOTA-TIOMS    Oy    STOJIiS    A>fD    BO.VDS— Oostinubd 

For    Brplknatlons   See  Note*  at  Haaa  of   Plrnt    Paije  <>r  ttootatlon*. 


Raiuioad  Btocbs. 

Atlanta*  W. P.... ICO 
Atlantic  &  Pao....lOo 
Ao/f.iSaT.,V»pp<1.100 
BftUlmore  *  Oliio.  .1 00 
Beuef  Int.Cprts.lOO 
do    l8t  iiref..6..10r 

do    2d.  irM 100 

B.&O.S.W.-pr.f  .300 
Beech  Crfck,  guar.  BO 
Bellev"e&S.lU.,i.f.l(0 
Boston  &  Albany. .100 
Boeton  &  Lowell. .100 
Boston  <V  Maine.. .100 
Hob.  &MaiiiorrtI.HO 
noB.&N.\.A.-l,..pl'.100 

Boston  APiov lOi 

Bos. R. Beach  A  L.lOf 
Brooklyn  ElCT't'd.  lOO 

Buff.Koch.*  P 1(0 

do  Pref    10< 

B.C.  E.  &Koith..]00 
California  PaclHc. 100 
Camden  <&  Atlantic.50 
do  do  Pr.50 

Canada  Bontbein.lOO 
Ca  ladlan  Paojflc.  100 

Ontawieaa 50 

do  1st   pf..50 

do        2d  prel.  50 

Cedar F.  A  Mluu...lOO 

Cent,  of  Georgia... loo 

Central  Mass 100 

do  pref .  100 

Cent,  of  N.J 100 

Central  Ohio 50 

do  Prel...50 

Central  Paclllc....lOO 
OiJar.  Col.  &  Anft..lOO 
Ches.  &  O.-Vot.  Tr.  cer 

do         Istpf.lOo 

do  2d  prcf.lOO 
Chicago*  Aiti'n..lOO 

do  pref.lOO 

ChJc.Bnr.  ACfuln.Xio 
Chlo.&KaBt.lll...UiO 

do  pref.lOO 

Ohlfc.  Mil.  &  St.  P. 100 

do  pief..l00 
Chlo.  &  Nortliw'n.lOO 

do  pref.,  T.  100 
Oblc.  &  Kor.  Pao  100 
ChJo.  K.  1.  A  Pac.lOO 
C.Bt.P.M.diO.,cou)  100 

do  pref.lOO 

Ohio.  AWest  Mich. 100 
Cln.  Ham.  &  Dav.lOO 
C1UC.N.O.&  T.Pau.lOO 
Cln.  Sand.  &  O.pf .  50 

Clncln.  &  Spring 

ClevehAX.  <&  Col.  100 
Cleve.  &  Canton..  100 

do  pref.lOO 

Clev.  C.  C.  &  St.  L.lOO 

do  pref.lOO 

Cl.&Pltt.,guar.,7.  50 
Col.  &  Greeu.,piei.lOO 
Col.  H.Val.&Xol.lOO 

Pref. 

Ool.&Xen.,gu.,(-25  50 
Con.  &  Montreal— 
Cl.I(B.C.&M.pf.lOO 
Class  IV.  (CuncllOO 
Con.&Porl8.,KU.,7  luo 
Conn.  &Paeounip.3  00 
Conn,  ctlcui  KiverlOti 
Cons,  o^  Vt.,  pref  100 

Current  Rlvei 100 

£ay.  AMloii.,gu..  SU 

do  pf.,gii.,b.5ii 
Cel.  <fe  Bouun  Br'kiOO 
Delaware  &  Huil.  .ILO 
Del.  Lack.  &  West.  &u 
Denv.  &  Jiio  Or.. . .  lOo 

do  pret.lOO 

Dee  M.  &  Ft.  l>'^a  100 

do  prei  .101' 

Det.  Bay  City  &  A.lOO 
Det.  HlIlB.  A  S.  W.IOO 
Det.  Lan.  &  Monh.loo 

do  prel. 100 

DtUnth  8.  8&Atl.l00 

do  prel.  1 00 

E.  Tenn.  Va.  <s  Ua.lOO 

do    let  prel. 100 

do  2d  pref..  100 
East  PenusTlvaula.oO 
Eastern  in  M.U...10i> 
ElmlraA  Wmsp't.  So 

do      Pref 50 

Evansvllle  <St  T.  H..50 
Fltohburg itO 

do     Pref.. ..100 

Flint  &Per«Marii.lOO 

do       pref..  100 

Fla.Cen.&P.  -V.T.Oer. 

do   Islpref.cuui.iuO 

do2dpf.iiou-cuiii.100 

Georgia  Pacitlc.lOO 

6a.KR.&B'lii;Co.lOO 

Or.  KapKls  A  lud  .100 

Qt.  Nurtu.  Kj.  pref.. 

Gr.B.  W.<tSt.P...loO 

do  Pref... 100 
Har.Por.  Mt  .J .  <t  L . .  50 
Hartf'dJjCt.  West.lOo 
Boos.  <Si  Tex.Cent.  100 
Hunting.  <b  Br.rop.5i> 

do  Pref.  DO 

Illinois  Central...  100 

do  leasedh.lp.o.lOO 

Iowa  Central 100 

do  Pref.lOO 
lewa  P.*  BloiiT  nitv 


Bid. 


Ask. 


!1%       4>< 


95 

93 
lii21s 
120 
tie 

ib7 

213»4 

101 

lf8% 

145 

101  Is 

261  \ 

1.  I 

40 

30 

8 

GO 

18 

J     7 

«  22 

57% 

bbij 

«... 

53>« 
<  57 


lO'e 

131 
8  54'i 
«... 

2918 
10 
23H 
61 
41 
1421« 


102ai, 
70>s 

loo's 
60i« 

124 

113\ 

145 
l-^ 
fcy's 
5u% 

119 
47% 

'35' 
57 
31s 
t   31I4 
5 
17 
581* 
93 
156 

"s'i 

72>i 
182 

14P34 

1(jG'.4 

165 

125 

11721s 

61 
71* 

76 


160 
13514 
154 14 

55 

9 

20 


96 
95 


7>4 

iYsk 
isiia 

169 
145>4 

7f2 

ISilj 

41 

"is 

25 
£81.) 
90 14 

7 


58 

'50' 

20 

501s 
131»i 


€0 

293 

20 

2;!^ 


145 


Railboad  Stocks. 


U2H 

101 

8038 
12436 
114 
146 

121s 

88 

M 
ll»is 

48 
140 

47 

59 

10 

35 
.'.>3 

18 

5» 


SllSj 

73% 


150 

16oii 

156 

1261s 

2^5 

51>s 

15 

77'i 
i73»i 


13578 

154% 

1-;% 

5514 
91s 
30 


X  o7 

5 

25 

123b 

BO'S 
a% 

25 
8>s 


88 
10 
27 


«.. 


8 
« 

s  70 

I46I4 

19 

8»is 

211s 

761s 

9 

1   921* 

36 

5 


12914 
14 

28 

"s'l" 

5 


10218 


9'e 
35 


414 
35 
bis 


78% 
50 


149 
191a 
90 
•2i 
78 


ISO's 
14id 
291 

71s 
39 
56 
1021* 


lOis 
37 


Kan.  &  Mich 

Tea.M.A  Ind.,l'd.l00 
lan.C.Ft.B.&Mem.lOO 
tan.C.Ft.B.&G.pf.lOO 
*an.<;.Meni  &  Hlr.loO 
lan.C.Cl'n  <fe  Sp'd.lOO 
Cenknk  t  PesM..l(0 

do  pref. .100 
K^^Vuli  AWest'n.-lOO 
<lngst'jil'einhr'ke50 
'.akoLrle  &W....100 
do  Pref.lOO 
I,  Bh.  <bMloh.8o..lOG 

.ehlgb  Valley 50 

Uttle  Miami 50 

rjttle  Bchu'k'l 60 

I/>ng  Island 50 

■xin.  Evans.*  St.  L.lOO 
do  Pref.lOO 

uialBV,  &  Nashv.-lOO 
LoulBT.N.A.&Chio.lOO 
Louie.  St  L.&Tex.lOO 
Louisville  South'n.lOO 
Vlahonlng  Coal  KR.f.f 

do  Pref..6c 

vialne  Central 10' 

Vlan.  ALaw'co 100 

Vlanhttttan,  con...  100 
Vlarq.  H.  AOnt..  .100 

do        Pref..  100 

Uassawlppl 100 

aemph.A  C'harl 2.5 

VIexloan  Central  ..lOii 
MexlcanNat.,  T.R.IOO 
VUchlgan  Cent.. ..100 
Mine  Hill&S.H....50 
yUnnoapA  St.L...10O 

00  Pref. ..100 
Min.fit,P.4S.8.M..100 
do  pref....  100 
Mo.  Kan.  A  T 

do  pref...  100 
Missouri  Paciflc.lOO 

Mjhlle&Ohlo 100 

VIorrls  AE'x,  gu.,7.50 
Sftshv.Chat.A  Bt.  L.26 
Nash.  &  Decatur.. .25 
Nistiua  Aljowell..l00 

Naugatuck 100 

N'squelioning  Vall'yfiO 

New  H'n&  North. .100 

Sew  London  Nor..  100 

N.y.Cent.A  H.Biv.lOO 

N  Y.Ch.&8t.I..newl(>0 

do  Isl  pref.lOO 

do  2d  pref.lOO 

N.  Y.  A  Harlem  ....5C 

N.Y.Lack.AWe8t...l00 

N.y.L.ErieAWest.lOO 

do        Pref.lOO 

N.Y.  A  N.England. 100 

do        Pref.lOO 

N.T.N  H.AHartf.lCO 

N.Y.&North.jCom.lOO 

do  pref.lOO 
N.Y.  Ont.  A  West. .100 
S.Y.Pa.AO 

lo  pref 

N.  Y.  Phil.  A  Norf.lOO 

N.X.Susq.A  West'nlOO 

do       Pref.lOO 

N.  News  AMlBS.Val.Co 

Norf.  A  Sou 100 

Norl.A  West,,  com. 100 

do  pref.lfO 

North  Carolina 100 

Nj.  Pemi8yivama..50 
Northern  Central. . . 50 

Northeastern 50 

SortleroN.  H 100 

North'n  Pac.,  com  .100 

do  Pref.lOO 
Norw.it  Worcester.  100 
Ogd.  &  L.  Champ. 100 
Ohio  A  Miss 100 

do  Pref.lOO 

Oolo  Southern 100 

Old  Colony 100 

Greg.  R'y  ANav..  100 
Or.  8.L.  A  Utah  N.lOO 
Pennsylvania  liR.  .50 
Penn.  A  Norihwc.st.50 
-"eoria  Deo.  A  Ev..lOO 
Peo.  A  Eastern....  100 

eetersburg lOO 

Phlla.  A  Erie 50 

PhiL  Germ.  A  Nor. .50 

PUla.  ARead 50 

Phiia.  A  Trenton..  100 
Puila.  Wllm.A  Balt.50 
Pitts.  Cln.  (J.ASt.  L .  100 

do  pref.lOO 

Pitts.  A  Conneli'e..50 
«tt8.Ft.W.  A  0.,guar.7 

Kltts.  Junot 50 

Pitts. M.K.AYough  50 
rttts.Va.  A  criarie8.60 
Pitts.  A  Western... 50 

do  Pref...'50 

Pitts.  Youngs.  AAsh.  50 

do       :>r8f 50 

Port.  Sauo  <Ss  Portd.  100 
Port  Royal  A  .'i.agusta 
Prov.  A  Worcester.  lOu 
Reus.  A  Saratoga . .  100 
Rich.F.  AP.,com.lOO 
Richmond  A  P'b'g.lOO 
Rloh.AW.  P.Ter..lOO 

do  Pref. ...100 
Blchmond  York  R.AC, 
Bio  Grande  West. .  100 

do  pref.lOO 

EomBW.AOeiT.jni.100 


Bid. 
14 

■fs" 

112 


32 


25I4 
8II4 
130 
»  !>7^ 

l'l'2is 
22 
49 
7514 
26% 
26 


Ask. 


15 

■46 

115 

10 


OS 
108 

i'.;9 

229% 
172 


25% 

82 

ISO's 

57  58 

1711, 

71 
lit 

i6 

6.'> 

75!, 

26 

27 
5 


112 
12Jii 
:^30 
172't 


1"6 
s  71 
17ifl 
48 
20I4 
41 
15 
271* 

5878 

OS's 

"s'e" 

»258 
» 

»102'i 

109% 
193t 
77 
37', 


2518 

56 

4838 

lom 

259 


34% 

19 

% 


18% 
70% 
10 
59 

3m 


a  851* 

GO'S 

« 

145 

l-3f 

48'4 
174% 
7^ 
23 

"iS 

19012 

82 

23>« 
«  5«--)8 
«... 

1714 
8 


( 

<132 
52 


«x5  t 
19% 

to 


154  >t 
5120" 


34 

«   47% 


129's 


249 
174 
12s 
1071s 
934 
351 


113 


14% 
5 
107 


lS>i 
49 14 


1514 

2736 

59'4 
35 

"t'o 
sov' 


54 
L04 

Lioi, 

7812 
SB's 


251. 

48% 
102 
261 


3514 

igi* 
% 

1 


19 

71'4 
14 
63 
9% 

SB's 


70 


146 
17»8 
48 «! 

173 
9 
231s 

'48 
191 

85 

25 

541s 


I7I3 
12 
ill 
35 


52'8 


56 

2m 

62 


HiBOEi..  Stocks. 


123 


49 

61 
lEO 

17 
249'! 
177 


9^8 
3718 


112i« 


Ratland lOOl 

Dj     p-ef..7...1O0 

iS5.  Jos.AG'd  Isl'd.lOO 

B-.LoulsAlt.AT.n.lOO 

do  Pref.lOO 

St.  1>.  ASo'we<t...l03 

do  Pref  100 

80.  L.  Van.  AT.  H. 100 

8d.  Paul  ADuluth.lOO 

do  Pref.lOO 

3r,.  P.Miun.  A  Man  .100 

Shore  Line 100 

Smth  Carolina. ...100 
South.  Cal  pref. ...ICO 
Southern  Pao.  Co. .100 
3'we8t.,Ga.,g'd.7.100 
JttuiTGlt  Branch. Pa. ."jO 
3imb*ry  A  Lewist'u..^.O 
Perre  H.  &  Ind'nap.50 
Texas  A  Paoiflc  ...  100 
rol.  Ann  Arbor  A  N.M 
Tol.  A  Ohio  Cent'l.lOO 
do  Pref... 100 
To!.  Peor.  A  West.  100 
Tol.8t.L.AK.Clty..l00 
do  pief..lOO 

D.  N.J.RBAC.  Co.lOO 

anion  Paclflo 100 

Oii.Pac.  Deo.  AO.lOO 
Ucioa  ABlackRlv.lOO 
Vt.AMas8.,l'sed.6.100 
Virginia  Midland. .100 

Wabash  RR 100 

do  pref. .100 

Warr'n(N.J.),l'8'd,7.50 

West  Enl  (Bost.)...5l 

do.    pref.  (Bos.)  50 

West  Jersey 50 

*'e9t  Jersey  A  Atl..  .5ti 
Western  »farylaud.50 
West.  N.Y.A  Penn.  100 

Wheel.  AL.  E 100 

do  pref.lOO 

iVIl.  Columbia  &  A.lOO 

Wilmington  A  Nor.. 60 

j  A'ilm.  A  Weldoii,  7.10(1 

Wluona  A  So.WestlOO 

^Visoonsln  Cent.  Co  100 

no       Pref.lOO 

Wor.Nash.A  Roch.lOO 

COAl,    &    nilMNG 

STOCKS,    N.Y 

AmerieauCoal 25 

OaranroD  Ir..tCoallOO 

Col.  C.  ALDeveL.lOO 

ICol.  FuelA  Ir.m  ..100 

do  Pref. .100 

Col.AHock.C.  AI.ICO 

jConaol.Coalof  Md.ltO 

' Hoiueftake  Min'g-lOO 

Jjeti.JcWilkesb.Coal  .'0 

iMarylaud  Coal. ...100 

j.Mluiiesota  Iron.. ..100 

jNew  Central  Coal  .100 

,Outario  SU.  Miu'g.lOO 

'PeuDsylvanla  Coal. 50 

Quicksilver  Mln'g.lOO 

do  pref.lOO 

Tenn.Coal  AlronColOC 

do  pref.lOO 

ELECTRIC 

LIGHT,  A:c.Pdr 

Brush,  Balt.j  pref.  lOO 

Common  loO 

Con.  Elec.  Storai?e 

Edison  VA.  Co.  of  N.Y. 

"     "    Bklyn 

"        "    Boston.... 

Ft.  Wayne  Eieo.0o..25 

Gtn.  Electric  Co. .  .100 

00  pref.lOO 

Int.  Conduit  AIus. 100 

N.  Y.  Phouogiayh  Co.. 

Eilis'nPhou.ToyMf.Co. 

North  Amer.  Phon.  Co. 

Thoin.-H.  Bt)0.  Ser.C.  10 

do       do    Ser.D... 

Thom.-H.  lnternat.100 

do  pref..  100 

Thorn.  Welding  Co.lOO 

do    Europ.W.Co.lOO 

U.  8.  Illuminat. Co.lOO 

West.  El.  L.  Consol.SO 

Do  pref 50 

bAS  STOCKS. 
Bait.  Cousol.  Gas  .100 

Bay  State 50 

Brooklyn 25 

Citizens' 20 

Fulron  Municip.lOO 

Metropolitau 100 

Nassau 25 

People's 10 

WUllamsburg  ....50 
CUarlestu,8.C.,Gas.25 
Cbartiers  Valley..  lOO 
Chic.  Gas  tr.  rec.lOO 
Clnoin.  G.  A  Coke.  1 00 

Denver  Cunsol 100 

Hartford,  Ct.,  G.  1...25 
[udianapolU,  lud. .50 
Jeiviey  tltyiJas  Light. 
People's  Uis  Liglit.. 
Louisvilie  Gas  Light. 

Memphis  Gas 

N.  Orleans  Gas  L.lOO 
N.Y.  City- Central. 60 

Consolidated 100 

Equitable 100 

Mutual 100 

Standard  Gas.pf.lOO 
PuUa.  Co.  Nat.Gas.60 
HitMhiira  Gas  Co... ISO 


Bid. 

3 

70% 

9 

S3 
150 
7 
14 
15 
471s 
lOJ 
112l« 
Sl'14'4 

1 


Ask. 


31, 
71 
10 
35 

"j'C 

14  ^8 


MI8OEU    STOCKS. 


61s 

8 

110 
1«1« 

39 
tO^ 
78% 
21 
9 
29 
230 
41 
17% 


4812 

107     I 

113 

IS6I3' 

2    I 

31" 
81) 
C% 


14011 


It's 
25 

s'71% 

«    817, 

«  62 


s  14 
7 
23i.< 


10% 

33-s 

61 

8i'4 

2.S 

15 

30 

4118 

la    i 


141 


12 
2638 


72 
86 


24 
18 


23=8 


6  IJb     67 


ll."^      117 

47      43 

12834  129 


89 


22 
62 
Its 
26'a 
29 
12 

■26 

68 

It's 

I312 
280 
31s 

17 

36I4 


93 


23 
63 
109 
27 
32 
15 

io" 

69 
12 
16 


4 
21 
37 


BiJ. 


xll2 
135 
13 
x!13 
no's 
70 
2 
15c. 
4 
s     8 
»     7% 
242 
105 
50 
7 
20 
»  3614 
«  48's 

5979 
<  2814 
138 
112 
150 
146 
160 
110 
165 


8J78 
195 

65 

30 
139 
180 
140 
125 


lOl's 

102 

136I4 

183 

142 

87 

»  201s 

» 


A^k. 

78 

32 

4I4 
12414 
116 
14  J 

13I8 

Hi's; 

Hi's! 

71 

4 

2Jc. 

6 

8 '4 

8 

250 

108 

63 

8 

35 

37 

49 

60 
28>s 

ili't 
157 


Bid.  'Ask. 


Portland,  Me.,  G.L.50 
8t.  Louis.  Laclede. 100 
do  pref.lOO 
San  Francisco  Oa.s  ... 
N.Y.  A;  BH'KLYN 

HOKSE   RItS. 
Local     Se'uritles      in 
CiiRosicr.E  cdcK  week 
exccpi  3'l  of  month. 
TELECiRAi'H. 
Ainer.  Tel.A  Ca'olo.lOO 
Cent.  A  80.  Am.  Calilo 
Oommer'I  Cable  Co  100 

Franklin 100 

Gold  A  Stock 100 

.Mexican 100 

Northwest.  gBM 50 

PaclBo  A  Atlantic 

Postal  TcL  Cable 

South'n  A  Atlantic.25 

Western  Union 100 

TELEPHONE. 

American  Bell looo 

Erie 100 

Hudson  River 100 

Mexican 10 

N.Y.&New  Jersey.lOO 

.Vew  England 100 

Tropical 10 

TRUST   CO'S 

Atlantic 100 

Brooklyn  Trust  ...lOo 

Central 100 

Continental 100 

Farmers'  Loan  A  Tr.2.'j 

Fr.iukllo 100 

Harailtoa 100 

Holland 100 

Kings  County 100 

Knickerbocker 100 

Long  island 100 

Manhattan 30 

.Mercantile ..lOi 

Metropolitan,  ..  ..100 

Nassau 100 

N.  Y.  Guar.  A  lud.  too 
N.Y.  Life  A  Tnint.lOO 
N.Y.Secuiity  A Tr.lOO 
Peoples'. Brooklyn  101 
Real  Estate  L.AT.  100 

•State 100 

Union 100 

United  atates 100 

Washmstou. 100 

tllSC'LLANEOIJS 

STOCKS. 
Adams  Expies.s...lOD 
Am.  Bank  Note  Co...'>0 
Am.  Cotton  Oil 100 

do  pref.lOO 

American  Expres.lOO 
Amer.  S  ug.Ref ,  Co 

do  pref 

Amer  can  Tob.Co..5') 

do  pref.. 100 

AspinwaU  Land lo'« 

Boston  Land 10  » 

Boston  Water  Power.. ;s 
Brookllue  (Masa.lIVdS  « 

Brunswick  Co lOOj 

Canton  Co.  ( Ball. >.  100 
C.  J.  B'y's  U.  St'k  Yds! 

do  Pref lOOl 

lattlnCo 100 


esis' 

73     ! 


26 
75 
72 


8i 
112 
170 

39 

.•cIOO 

ISO 

102 

50 

811s 

78 

OS's 


117 
185 
42 
103 
200 


60 

82>« 
SO 

93>e 


20iis  210 


50 


89i«c. 
97 
59% 
5c. 


51 


900. 
98>« 
60 
lOo. 


318 

325 

450 

175 

1050 

l.iO 

154 

725 

750 

295 

212 

320 

170 

280 

190 

220 

240 

120 

125 

300 

i85 

160 

490 

500 

680 

220 

230 

30J 

160 

245 

70u 

7f,6 

8-f5 

«5 

190 

200 

153 

157 

51 

46'4 
82  Hi 

118 

128»8 

103% 

116 

107 

718 

5'4 

2'4 

4% 

Vi" 

103 
97ii 


4658 
82% 

120 

12579 

10414 

117 

109 
738 
5% 
2's 
5 

'75'" 

103  "4 

93 


11 

90 

196 

75 


141 


126 


105  "s 

ibeis 


I22I3  123  <a 

dolstpref.uon-c.lOO'5 jlOJ 

do2a  pref .non  o.  100  '  — 

Con.  Kan.  U.S.  A  K.,25 

Oet.  Uu.  D.  ASL'n.iOJ 

Uist.  A  C.  Feed.  C j.  100 

East  Boston  Land.  ... 

Frenohman's  B»y  Ld. 

Seeker  J.-J.MiUlog.pt 

Henderson  Bridge.  lOO 

lllinoid  Steel 100 

[ion  Scej,mbo.n...lOJ 

Keeley  Motor 60 

Liaison  Store  8er.  .50 

L'Mil?uCo.*l  cxNav.  50 

Mauh'tt'u  B'ou  Oo.lOO 

.Maverick  Land 10 

Metropol.  Trac  i'  u..  100 

Mex.  J<at.  (Joustruot'n 

Morris  Can.,  gu.  4.100 
do    pf.,gu.l0.10J 

Mt.  Des.  AE.~S.Lind.5. 

Nat.  Cordage....  ..... 

do  Pref 

National  Leil  Co 

do         pref 

Nat.  Linseed  OilCj... 

Nat.  Starch  M.  Co.  100 

1st  Pref 

2d  Pref 

tf .  y.  Loan  A  Impr't. . . 

Nort);  AinenoanOolOo 

NciChwest  Equip.  100 
''.>Ae;?on  Impi.-ove..lOO 
'  Pao'ilio  MaU  t"S.  Co.  lOu 
iPennsylY.  r*t59l...l00 

P.  Loriliardv;o.pf..lOO 

Pougu.  Biidgo 100 

Procter  A  G.  Co. . .  .100 
Pref.  8p.  c.  CUL1.100 

Puiim'n  Palace  Car  100 

San  Diego  Laud, 


90 

20=8 


107 
114 
199 
'  17 
8t.Laui8  B'dge.lstpref  «106 
■""  8  50 

eioa 


2d  pref.  cert 100 

St. Louis  Tun.  RK.UIO 
3t.  Louis  Transfer  Co. 
South'n  CottonOil.lOO 
Texas  Paoldo  Coal... 
rex.  A  Pao.  L'd  Tr.lOO 
III.  8.  ExoresH     ..  .loo 


r::::: 

103 

110 

150 

90 

100 

63% 

«87« 

8       514 

Sis 

s  4>s 

5 



98 

8.14 

SI'S 

2 

4 

»  17'.j 

18 

s  53% 

54 

5 

H 

s    2ie 

2 14 

IS^is 

139  >t 

80 

200 

5c. 

80. 

113      113% 
4914    49  >s 


95 

9514 

39 

39's 

32 

32  <9 

102 

103 

103 

103  >s 

55 

58 

It's 

III4 

13  >s 
27 
«120 
118>s 


61 


22 

27H 
125 
122 


200 
18 

109 
63 

109 


60 


63 


^  f  rice  noBilnal 


i  Furohaaer  also  pays  accrued  interest 


«  Quotation*  dollars  per  share,         ;  In  Loudon, 


January  21,  1898.] 
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QE.VERAL    QU0rA.TI0.V3    OF    STOOKS    A\D    BO>JDS— Oo-volddcd. 
For  Explanation  see  Notes  at  Head  of  FIrat  Pace  of  <laotallan«. 


MlSCELtANEOCS  8T'K8. 


U.  9.  Rubber  Co.. .110 

do       pret 100 

Wells  Fargo  E>cii..lOii 
West  KiKl  I..ani1  (Boat.) 
West'ii  Union   re.  t  Co. 

(N.  Y.  A  BAN.  FKAN., 

Adams  ConH 

American  FlaK 

AUoe 

Astoria 

Barcelona 

Belle  Isle 100 

Belmont 

Best  &  Belcher 

Bodle too 

Breece 

Bulwer 100 

Caledonia  B.  H.... 100 

Con.  Imperial 

Chollar 100 

Ctiryeollte. 60 

Comstook  Tunnel  ht'k, 

Ojnsol.  Cal.  A  Va 

Crown  Point 100 

Dead  wood  terra 

Denver  City  Con... 

Dunkln 

El  Christo 

Eu'kaCoii 100 

Father  UeSmet 100 

Gould&Curry  8.30.100 
Hale  &  Norcro88..100 

Horn  Sliver 

Iron  Silver 26 

Iron  HiU 

Kings.  APembr'ke  Iron 

I>aoros.se 10 

Lead  vllle  Consol 10 

lilttle  Chief 50 

Mexican loO 

Mono 

Moulton 

"Javajo 100 

MonUBeUelsle.... 

Ophlr 10 

Oriental  &  Miller... 
Phoenix  of  Arizona. 

Plymouth 

Robinson  Oo2??I.,.. 50 

Bavago  .... 

Sierra  Nevada ICO 

Standard 100 

Union  Consol 100 

Utah 

Yellow  Jacket 


Bid. 


I 


BOSTOV  iniVING 

fSeePage  114.; 
MANUFACT'INO. 

Am.Uncn(F.Klv)..10u 

Aiuory  (S.U.) 100 

Amoskeag  (N.H.)  1000 
Andro8cog"n  (Mi).).100 
Apj)loton  (.Mass.). 100 
Atlantic  (.Mass.). ..100 
Barnaby  (Fall  Ktv.). 
Barnard  Mfg.  (F.K.)  . 

Bates  me.) 100 

Boott  Cot.(Ma88.)  1000 
Border  City  Mfg.  (F.R.) 
Boston  Co.  (Mass.)  luOO 

Boston  BeUlng 100 

Best.  Duck  (Ma8.s.)700 
Chacc  (Fall  Kivcr).  100 
Chlcopee  (iMa8s.)..lOu 
Cooheco  (N.H.).. ..500 
Collins  Co.  (Couu.)loo 
Continental  (Me.).luO 
Cres't  Mills  (F.R.).IOO 
Crystal  8pr.  H\.  (F.K.) 
Davol  Mills  (F.U.).lui. 
Dwlght  (Mass). ...500 
Edwards  (Me.)  ..  loo 
Everett  (MasH.)..New 
FUnt  Mills  (F.a).lOO 
Franklin  (Me.)  ...luo 
QrbeY.MiUs(F.R.)100 

Granlte(F.K.) loo 

GreatFalls  (N.H.).  loo 
Hamilton  (Ma88.)100u 
Hartf.  Carpet  (Ct.)100 

HiU  (Me.) '100 

Holyoke  W.Power,  loo 
Jackson  (N.  11.). .1000 
KlngPhilip(F.K.).100 

Lacunia  (Me.) 401) 

I.anoa8t'rM.(N.H.)400 
Ii'rel  Lake  Mills  (F.K.) 
Lawrence  (Mass.). .100 

Lowell  (Mass.) 690 

Lowell  Bleachery.lOO 
LowellMach.SUop.500 
Lyman  M.  (.VIa«8.).100 
Manchester  (N.U.)  100 

Mass.  Cotton lOoO 

Mechanics'  (F.  R.)  100 
Merchants'  (P.  R.)  100 
Merrimack,Mass)10o0 
Middlesex  (MaS8.).100 

Nashua  (N.  H.) ."iOO 

'  Vaumkeag  (Ma8S.)100 

Newmarket 500 

Osborn  Milla(F.R.)  lOv 
PacUlc  (Mass.)... 1000 

PeppereU  (Me.) 500 

Pooasset  (P.  B.)...loo 
Eloh.  Bord'n  (F.R.)  100 
Robeson  (F.  Rlv.)100o 
Sagamore  (F.Rlv.).lOO 
Salmon  Fall8(N.  U.)300 
Shove  (Fall  Klv.)..  100 
Blade  (Fall  Kiv.)..loo 


•06 

■"•20 

110 

■20 


•90 

■"■•50 
•10 
•C/P 

2'10 
•40 

1^30 

■""•'16 
•40 

1-00 
•21 
•»0 
•80 

3-30 
•30 
•10 
•10 

•21 

•IS 

1^23 


Ask. 


Manufact'o  Stocks. 


.05 

•:  2 
•20 


145 

1355 

'i;o 

174% 
700 

i"J7'4 
3t>-) 
x97>« 
iO>s 


x-JSi 
:12S 
OS's 


xlOl 


1211a 
XIO'20 

97 
x(i0 
300 
1000 


65.5 
670 

x645 
X106 

660 

71 

xl37 

1050 


1175 
140 
550 
112 
X300 


1725 
1305 


x230 


42>«     44     iStaffonKFallRlv.ilOO 
OfiH    97      Stark  Mills (N.H.)IOOO 

145      iTecumschd''.  R.)..100 

17»4  17'a  |Thonidike(Ma8s.)1000 
Treuiont&-<.(Mas8)l00 
UnlimC.  Mt.  (F.R.)IOO 
Wampanoag(F.R.)100 
Wa8hlugt'n(new)..100 

■01 do        prcf 

•66  Weetamoe  (P.  R.).100 
WiUlni'tin  Linen  Co.25 
York  Co.  (Mo.)  ...750 
BANK  STOCKS, 
•30  Kaitlinorc. 

Bank  of  Baltimore  100 
Banii  of  Commerce.  15 

30  Citizens' 10 

20  Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md.30 
Farmers' A  Merch  .40 
Fanuers'APlanters'  25 
First  Nat.  of  Bait..  100 
German  American.  IOO 

Howard 1 

Marine 30 

1T5  Mechanics' 10 

•10  Meichants' .-..100 

National  Exoh'go.lOO 

People's 20 

Second  National..  10( 
Third  National....  100 

Union 75 

Western 20 

Boston. t 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  National.. 100 

Boylston 100 

Broadwav 100 

Bunker  Hill 100 

Central lOo 

■30 City 100 

■28  Columbian 100 

Commerce 100 

Commercial 100 

Com'onw'lth  (new)  1 00 

•51 Continental 100 

•65    1^00  Eagle 100 

•25      •50  Eliott 100 

•90 Everett 100 

1^00 Exchange 100 

1-40 FaneuilHaU 100 

l^CO First  National 100 

First  Ward 100 

Fourth  National ...  100 

Freeman's 10(J 

Globe 100 

Hamilton 100 

Hide  &  Leather  ...100 

Howard 100 

13ft  H  136      Lincoln  (new) lOo 

2205  2210    Manufacturers' ...100 

501s  151       Market 100 

6i0     b'25       Market  (Brighton). 100 

90        91       Massachusetts lOu 

Mechanics' 1(X) 

Merchants' 100 

Metropolitan 1(jO 

Monument ...100 

.Mt.  Vernon lOii 

New  England 100 

North 100 

North  America.. ..100 

Old  Boston 100 

People's 100 

Redemption 100 

i  Republic 100 

21       Kevere 1(X» 

!  Rockland 100 

!  Second  National...  100 

rSecurity lOo 

■i\)b    :  ^hawmut 100 

125      IShoo  A  Leather...  100 

y?      SouthEud 100 

State luO 

103      Suil'olk 100 

Third  National 100 

Traders' 100 

122     I  Tremont 100 

1030  I  Union 100 

iWashingtiu 100 

65       Webster 100 

IWluthrop 100 

1010  I  Brooklyn. 

Bedford 100 

660      Broadway 100 

672       Brooklyn 100 

City  National 50 

166»shCommerelai 60 

t50    1 1  Fifth  .V  venue 100 

106%   First  National 100 


Bid. 


1160 


Ask. 


1180 


Bank  Stocks. 


l.''50 
xl33 


147 
1360 

u'io' 

175     I 
800    I 

foTi^l 

4>^0 


99 
103 


25^ 
1115 


131 

126 

!<9>« 
108 
ISO"* 
135 
203  ifl 
14S4 

rlO<( 

107  "4 
12s 

96 
137 
120 

BOH 
IBS'* 

96 
138 
137 
243 
130 
lt.'5 
100 
100 
11713 
125^,VZ7 
lO'^ia'lOO 
107    1107'! 


1360 
133)91 


100 
101 


26  5i 
1150 


146H 

18 

20 

130 

42 

62 

4rt 

1^2 

125 

10»« 

3^ 

13% 

150 

126 

18 

185 

..... 

100 

81 

■3'8 

135 

1261a 

100 

lOSij 

131 


205 
150 

87 
108 
130 

98 
138 
ll!8 

100 

1331s 
97 
1381s 
137"s 
245 
132 
127 


jDrovern'  National 

First  National 100 

[Fort  Ueai  bom  Nat 

lOlolio  Nitlonal 

Hide  and  I..uather.lOO 
Ills.  Tr.  ASav..., 
! International  ... 
Lincoln  Ntttonal 
Mereliants*  Nat...  100 
MetroDoIltan  Nat.lOO 
Sat.  .Hk.  of  Amor.. 106 
Mat. B'k  of  Rep. ..100 
National  Live  Sloek 
North  western  Nat  100 

State  Bank 

Union  National..  .100 

Cincinnati. 
Atlas  National  ...100 
Citizens'  National. 100 
Ckjminerolal  Bank. 50 

Equitable  Nat 100 

Flfih  Natioual....lOO 

First  National 100 

Fourth  .■oatlouaL.lOO 
German  Natioual.lOO 
Market  National..  lOt 
Merchants'  Nafl..lC:0 
Sallonal  LafovottelOO 
Ohio  Valley  Nai'l.lOO 
Second  National  ..100 
Third  National... .100 
Western  (Jerm.in..l0O 

Hew  Orleans. 
American  Nat. ,...100 
Bank  of  <  ommeroe.  10 
Canal  A  Banking.  .100 

Citlzen.s' 100 

Co-operative 25 

Oemianla  Nation'1.1  Oo 
Hibornia  National.100 

Loui.slana  Nat 100 

i  Metropolitan 100 

Mutual  National  .100 
Sew  Orleans  Nat..  100 

People's. 50 

Southern  NatlouallOO 
State  National  ....lOo 

Traders' 100 

Union  National .  ..100 
Whitney  National.  100 

new  Vork. 

Ameiloa 100 

American  Exch'gelOO 

Bowery 100 

Broadway 25 

'Butcher8'&Drover8'25 


Bid. 


loa 


200 


173 
180 

132  ^ 
2k  2 
113 


90 14 
260 
310 
203 
135 
14314 
300 


330 


325 

xl29 
xieH 
xlf'3H 
79's 


Ask. 


160 


110 
199 


220 


10^ 
230 


iHRUBxsoi  Stocks. 


150 

iiS 
120    I 
132>« 
lO'J    I 
203    ! 


21J 
140 
114 
310 
l.<17    I 

too 

l.'7<« 
350 

130  i 

17  I 

167  , 
8.^ 
231s 

220 

215  I 


x-i'SH 
X178J4 

X IIKO 

X108     lOS 

x730   h-OO 

xl07     112 

1135s  115 

3i    115 


670 

7lis 
139 
1055 


Fultoa 40 

Hamilton 100 

Kings  County 100 

Long  Island 100 

Manufacturers...    30 

,  Mechanics' 50 

1180  I ;  Mechanics'  A  Traders' 

142      INassau     100 

S55     llNorthSlde IOO 

ll2>s  I  (Seventeenth  Ward.loO 

310    ,;8prague 100 

26th  Ward 100 

WaUabout 100 

Clilcaso. 
American  Exoh.  Nat. . 

Atlas  National 

Chemical  National 

Chicago  Nat 100 

Commercial  Nat...  100 
ijorn  Exchange.. 
Continental  Nat..  100 


1730 
13x0 


235 


loo's!  Central  .Vatloaal.lOO 
100>s  !ChaSBNational....lOO 

119      COMtham 25 

Chemical 100 

City 100 

Citizen's 25 

104      Columbia 100 

loo's  Commerce 100 

H3>s  Continental 100 

:  00  "s '  Com  Exchange ...  100 


130 
151. 
101 
230 
139 
16II2 

1231s 
10- 14 


Deposit 100 

Fant  River 23 

Eleventh  Ward 25 

Fifth  Avenue lOo 

Fifth  National loO 

First  National 1 00 

Fi  I  St  Nat.  of  Staten  Id. . 
Fourieenth  Strect.lOO 
Fourth  National  ..100 


1641s  iGaUatiu  National  ..50 

131    I  Gartleld. loO 

162  "  lierman  American. .75 
106>ii  German  ExchangclOO 

16  J      Qermanta liO 

193    i  Greenwich 25 

'Hanover. 100 

158      Hide  &  Leather  . . .  lOo 

941S   Hudson  Klver 100 

08    1  Importers'  A  Tr. . .  100 

125i4l:irvlng. 50 

105     'Leather  Manutts.. 100 

ilu.5is  Liberty 100 

100i4:'i4ncoln ...100 

10214'  Ma  iiioa  Square.. .lOJ 

13313   .Manliatran  .  50 

112      Market  A  Fulton. .100 

&Sh  Mechanics' 25 

II314' 'Mechanics'  A  Tr....25 

liMeroantlle.... lOo 

I  Merchants' 50 

['Merchants'  Exch'e.50 

I  iMetropoUtan 100 

I I  Metropolis 100 

UountMorrIg 100 

iMurray  HiU 50 

liNassau 50 

New  York 100 

iNew  York  Connty.KXi 
IjN.Y.Nat.Exch'ngelOo 

Ninth  National 100 

Nineteenth  Ward. 100 

liNorth  America 70 

Onental 25 

Paoiflo 50 

Park 100 

People's 5 

Phentx 20 

Produce  ExchangelOO 

RepubUo 100 

Sesuoard 100 

, Second  NatlonaL . .  100 
',  Seventh  National  .100 

Sherman 100 

'Shoe  A  Leather  ...100 

I'St.  Nicholas 100 

I  Southern  Nat 100 

State  of  N.  Y 100 


425 
163 


133 


170 


115 
.  115 


300 
350 


76 
xl36 
x350 

211 

157 

318 

255 

182 

141 

4.^0 

410 

4400 

430 

155 

273 

£00 

127 

235 

111 

150 

200 

2000 

200 

2500 

110 

170 

202 

310 

400 

123 

350 

330 

ISO 

3J5 


100 
140 
373 


It  6 
600 
162 
^30 


120 


193 
2'.i0 
181 
180 
220 
149 
130 
5 
100 
30O 
200 
170 
230 
630 
130 
1211s 
170 
165 
230 

leo 

311 
290 
125 
131 
173 
173 
325 
129 


1A9 

130 

1101* 

111 


161 
3  0 
270 
190 
145 


425 
4R00 
480 
163 


iOl 
1H5 
265 


1 60 


207 
325 


400 


175 
240 


192 


196 
liO 

7 


Third  National....  100 

Tradesmen's 10 

United  8t«t«s  Nat.  100 
Western  National.  IOO 

West  Bide lOO 

Fhlludciubla.* 
Bank  of  No.  Amer.lOO 
Chestnut  8t.  Nut.IOo 
Commercial  N>i'....HO 
Farm  AM«ch.Xat.  100 

First  National IOO 

Fourth  St.  Nat'l...lOO 
Glranl  National.. ..40 
Manufoct'rs'  Nat  10< 
Mechanics'  Nat'l  100 
Nat.Bk.  N.Lll)ertlo»..50 

1  Penn  National 50 

IPhlladclphiaNat'l.lOO 

|8"venih  Natloniil  lOi' 
Tradesmen's  Nafl..60 

I  St.  lioiils. 

I  Vmer.  Exchange.  ..90 

Boatmen's... 10. 

Bremen l(X) 

Chemical  Nat 10< 

Citizens' 100 

Nat.  Bank  of  Com.  10(1 

Commercial 10(> 

Continental  Nat'l.  1 00 

Franklin 10'' 

Fourth  National..  100 
German 100 

jGerman  AmerlcanlOO 

jintemallonal 100 

Laclede  National . .  1 0(.' 

'Lafayette. 100 

I  Mechanics lOii 

Merchants'  Nat'l. .100 
Mullanphy 100 

i.Vat.  Bk.  Republlo.100 
Noithwostern 100 

'St.  Louis  Nattonal.lOi 

State  B.'tnk 50 

Third  National. ..100 

I     San  FranclMco. 

I  Aniilo-Calif  ornlan 

Bank  of  California  ... 
First  Nat'l  Gold...  100 

London  Paris  A  A 

I.K)niton  A  3an  Fran.. 

Paclflo 

STOCKS. 
No»v  York. 

Alliance 1000 

American 50 

]  Bowery 25 

Broa<iway 24 

|Citizens' ..20 

(Commonwealth  ...100 
iContinental  .......100 

lEagle 40 

JEmpIre  City 100 

iFarragut. 50 

IGcriu -in- American  100 

Germania 50 

Globe 50 

iGreenwIeh 25 

iHamilton... 19 

Hanover 9y 

Home 100 

Kings  Co.  (B'klyn)  20 
Lafayette  (B'klyn). 50 
Manuf.  A  Builders'  100 
Nassau  (Brooklyn). 60 

iNatlonal 37>« 

'Niagara   — 50 

North  lUver 26 

Paciao 26 

Peter  Cooper 20 

iPhenix  (B'klyn). ...60 

Rutgers '25 

Stuyvesant.. U5 

lUnlted  States 25 

I  Westchester 10 

Williamsburg  City.  .90 

iHarine  insur- 
1    an<;e:  kcuif. 

[Atlantlo  Mutual 

1888 

1889 

1890 

1891 

1892 
{Comm''oiMuUl873^ 


BUL 


107 
110 
209 
lit 
23J 

298 


113 


1.'51 
97 


207  >. 
89% 
lOJ 

189 
ItiO 
200 
91 
135 
1.^3 
.•j23 

3.";o 
■;i.) 

32.5 

12  i 

135 
118 
300 
239 
110 
250 

:oi 

200 
130 

11(5 


320 
120 

230 


100  ■• 


190 


100 


tool* 


120 

iio" 


103 


139 

200 


121>»  1291ft 


70 
260 
1>*5 
113 


SO 
110 

?5 
120 
HO 

70 
260 
215 

70 

80 
310 
175 

73 
109 

79 
130 
110 
165 

63 

95 
140 

70 
143 

70 
130 
130 
145 
108 

80 
120 
160 
310 


101 
109 
103 
106 
106 


261 
199 
122 
39 
169 


39 
^10 

89 
130 
110 

80 
280 
320 

80 
100 
330 
13S 

89 
119 

80 
110 
ISO 
179 

70 
100 
119 

80 
ISO 

75 
140 
110 
1S& 
120 

99 
130 
170 
330 


105 
108 
10« 
107 
107 
9 


180 
231 


1S8>S 


PRICES  OP   EXCHANGB 
MEAIBBRSiHIPat. 


322 


N.Y.  Stock    .... 

Last  sale,  Jan 
N.Y.Consol.St'B  A  Pet. 

Last  sale,  Jan.  18 
N.  Y.  Produce 

Last  sale,  Jan.  17 — 
N.  Y.  Cotton  ... 

Last  sale.Deo.lO.'OS 
;j!N.  Y.Coffee 

Last  sale.  Jan.  10.. 
N.  Y.  Metal 


135 
laO 


160 


119 


Ijast  salp... 

R'l  Est.  Br.  A  Auo.  B'm 

Last  sale 

Boston  Stock 

Last  sale.Dac.  20,'92 
Philailelphla  Stock — 

Last  sale... 

Chic  Board  of  Trade. . 

Lastsale 

OUcago  Stock 

l«stsale 

ipittsb.  Pet.  St'k  A  Met. 


l-i.OOO  bid. 

19,000 

IS  Ob.    179a. 

173 

800  ask. 

700 

1100  asked. 

I.ISO 
190i>.   •i29a. 

205 
10  b.  60  a. 

9O0b."920a. 

17,000  bid. 
1»,U00 


2,300 
"SJO' 


IJiOO 
90'  bU. 


^Prloea  nominal.   tBottoobMikiiiwtaticMWWattMiUTKtoaa.   «  Prio«  p«r  •hap»-aot  p«r  »•■«.   {79pereentpaldlno«rt. 
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THE    CHRONICLE. 


[Vol  LVI. 


The  IifVBSTORs'  SUPPLBaiKNT,  a  pamphlet  of  150  pages 
eontafM  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  staUis,  etc.,  of  each  Company. 
R  is  published  on  the  last  Saturday  of  every  other  month— 
vit„  January,  March,  May,  July,  September  and  November, 
and  is  furnished  urithout  extra  ehargt,  to  aU  regular  sub- 
seribers  of  the  Cbbomolk. 

The  Qmeral  Quotations  of  Stocks  and  Bonds,  occupying 
«to  pages  of  the  Chroniclk,  are  published  on  the  third 
BaturdHr  of  each  month. 


RAILROAD  EARNINGS. 


BciDS. 


Lalft  Sammg$  Xapcrwd 


Wttkor  Ho     1892-3. 


1891-2. 


Jan.  1  to  JMett  DaU. 
1891-2 


1892-3 


Allegheny  V«l..  November. 

Atcli  T.&  8.  Fe.    1st  wit  Jau 

8t,  L.  *  Ban  K.  1st  wk  Jim 

Col.Mldlanrt     IstwIiJau 

AgK.  tot><l...  laiwkjau 

Atlanta  A  Char'  Oetolirr.  .. 

Atliintu  vt  Klor'a  NovfUilier. 

Atlanta  &  W.I't.  August 

B.vtO.lCastl.iues  Dcrcinlicr. 

Western  I  jnos  December. 

Tot  al December. 

Bal.&O.Soutliw.  -.d  wk  Jan. 

Bktlii.'S:  Hani'nd^  Noveml>cr. 

Blr.iSi  Atlantic.  December. 

Blr.Sh  ATeuu  K  NovemI.er. 

Brooklrn  Kiev..  2d  wk  Jan. 

Buir.Koib.A-Pitt  L'd  nk  Jau 

Bur.CKap.  &  .S    December. 

Camden.!^  Atl..  Novemt)er. 

Cauadlanl'acitlc  2d  wk  Jau. 

Car.Cuiu.Gikrb.  Octotjcr.  .. 

Car.  Midland December. 

Oeotralof  Ga...jSept<"mb'r. 

Oeutralof  N.  J.. 'November. 

Central  I'acltlc.  October. .. 

Central  of  s.  CJOotober. .. 

Cbar.tlu.&t'liic,  Deccml>er. 

Charlest'nASav  iNovember. 

Ctuu'.Sum.<!i:  No.  l)eceujber. 

Cberaw.&Darl. .'October.  .. 

Chera^.dkBallsb  Octol>er. .. 

Cbee.  A  Obio. . . .  l2d  wk  Jan. 

Cbee.  O.  &.S.  W.'S  wke  Deo. 

Chic.  Bur. &  N'o.lNovember. 

Chic.  Bur.  A-  Q. .  i  November. 

Cblc.iS^  Kast.  III.  2d  wk  Jan. 

Gbioasodt  Erie.  November. 

CWo,  &  Gt  West  'Jd  wk  Jan. 

CtilcMil.&  «it.P.{2d  wk  Jau. 

Chlo.  &N'tbw'n. 'November. 

Chic,  Peo.  *  S  1,.  1 : 1  St  wk  J  an 

ChlcR'k  I. A-  P. .'December. 

Chlc.St.P.M.AO.Iaov.  uil>er. 

Chic  A  W.  Mli-b  |2d  wk  Jan. 

Clu.  Ga.  A-  I'oits.'DecemlMjr. 

Cin.  Jack  A-  Miic.!2d  wk  Jan. 

Cln.  N.  O.  A-  T.  P.]  1st  wk  Jan 
Ala.Ot  Soutta.lst  wk  Jau 
N.  Orl.  &  N.  K.'  let  wk  Jan 
Ala.  A-  Vieksb.'lst  wk  .lau 
Vlcks.  Sh  dcP.jUt  wk  Jan 
ErlauRcr  Syst.  1st  wk  Jau 

dun.  Northw'n.  December. 

Cin.  Ports.  A  V..;  December. 
Ool.  &  Maysv.'Utcember. 

UleT.Akron&t\>.  Istwk  Jan 

OleT.  Can.  A  8o.  November. 

CL  an.  fb.AS.U  l9t  wk  Jau 
Peo.  A  Easfu.Ilst  wk  Jan 

Clev.  AMaricttii  IVeember. 

Col.  H.  Y.  A  Tul.  December. 

Col.SbawnecAU  Islwk  Jan 

Colusa  A  Lake. . ' December. 

Conu.  Klver !Nov.  mber. 

Current  River..|lst  wk  Jan 

Denv.  A  Kio  Gr  I'd  wk  Jan. 

Des.  M.  No.  A  W.!De<'ember. 

Det.BayC.A41p  December. 


S 

223,793 

014.T01 

13(i,102 

32.470 

783,271 

81,n;4 

11. -.'.M* 

30.4  30 


S         I 

218,472 

565.618 

127.168 

33,481 

7-26.267 

80.1  a7 

13.309 

82.78l> 


2,411,884 
614,701; 
136,10<! 

32.470 
783,274' 
600.265, 


# 

2,315, '37 
565,618 
127,163 
33,481 
726,267 
673.112 


,671,481  1,660,74 
570,728     S81,.')96 
,242,209  2,242,344 


44,668 

4.8111 

3,358 

23,<>14 

39,768 

40,893 

413,305: 

37,603 


49,561: 

3,161 

3.257 

20,167 

38.029 

5^,490 

894,957 

40,049 


352,0001  386,0001 
2,732,  4.062 
5,114  6,307 

688.521   

,109,786  1,221,471 

,399.90711,673,863 
7,514  10,675 
12,939   14.681 


271 

19.78.5, 

6,295, 

26,0-*l, 

88, 

31, 

41. 

223, 

74, 

81, 

4,354, 

767, 

756, 

*,o 

63 


.078'  283,395 
,919  19.210.414 
296  5,734,T«8 
214  24,945,182 


,064 
242 
221 
(91 
943 
,892 


44.-244 

13.000 

8,843 

2.127 

149,128 


55,8.i2' 

13.1(15 

12,223 

3,586 

179,504 


149,436  141,601 
187,210!  221.100 
.522.902  3,541.1 10 

79,199j  75,892 
245,786  355,939 

69.009  74,229 
578,265  551,238 
,874.653  2,792,861 

27,1351  19,i*6l 
,533,166,1,482,96' 


Det-Lane'ftANo 
I>uluth8.8  AAtl 
Suluth  i  Wlun.. 
E.Teuu.Va  A  Ga 


2dwk  Jan. 
2d  wk  Jau. 
i:*epteml>'r. 
1  St  wk  Jan 


SISln.Jol.AKasi  Decemlwr. 
BT«n»*Ind'plli,,2d  wk  Jau. 
Xrans.  A  KIch . .  1 4tb  wk  Dec 
ETansv.  &  T.  11.  3d  wk  Jan. 

Fltohburi! |Novemt>er. 

Flint  A  P.Marq  .  1st  wk  Jan 
norenoe. jOctober. .. 

December. 

October. ., 

November. 

December. 

October. .. 

2d  wk  Jau. 


It.  W.  &  Rio  Or. 
<i».  Car'ia  A  No. 
Oeorgla  RK..... 
««o.8u.AFla... 
-Oeorgefu  A  W'l 
<}r.Eap.Alud... 

Cln.  R.  A  n  W.  !2d  wk  Jan. 

Other  lines L'd  wk  Jan. 

ToUl  all  liuej.{2d  wk  Jan. 
Orand  Trunk. . . . '  Wk  Jan.  1 4 

Chic.  A  Gr.  Tr.i  Wk  Jau.  7 

DeUQr.U.A  M.  Wk  Jan.  7 
4teat  North'n—  I 

8t  P.  M.  A  M  {December.! 

East,  of  Minn  |I>ecember. 

Montana  Cent  December. 


965,394 

26,018 

6,685 

10,456 

63,094 

31.302 

26,572 

10.089 

9.517 

140,574 

1,663 

21,971 

1,176 

18.341 

74.406 

229,462 

26.930 

32,304 

297,823 

13,598 

2,092 

102,546 

2  293 

173,800 

33,387 

25,500 

18.386 

30.101 

10,149 

106,020 

77,980 

6,606 

3,403 

21,507 

641,724 

52,361 

£,048 

35,463 

42,502 

149,766 

83,848 

3.2-23 

38,002 

6,997 

3,127 

4S.126i 

310,117 

66,344 

19.288 


831,445, 

26,66e 

5,336 

11,334' 

62.312 

29.061 

20,504 

13,389 

13,917 

139,183 

1,740, 

21,010 

983 

14,317 

60,055 

242,764 

29.865 

30,508 

285,753 

10,205 

1,567 

94,834 

1.388 

142,000 

33,825 

22.100 

17,578 

28.645 

5,652 

109,130 

77,122 

5,779 

2,903 

19,088 

606,632 

60.992 

5,494 

33,586 

24,569 

159,728 

75,363 

3.386 

37,97 

7,247 

3,436 

48.660 

336,444 

77.108 

19,892 


13,018.564 

12,434,711 

78.186 

148,339 

542,609 

149,501 

65,865 

15,192 

305,007 

2,196,604 

2,007,081 

36,868.123 

158,421 

2,544,841 

143,937 

1,192,127| 

30,109.306 

27.135 

18,.500,807 

8,360,823 

54,8  U 

70,469 

21.979 

63.091 

31.302 

26,.5' 

10,O89 

9.517 

140.571 

20,707 

260,688 

14,264 

18,341 

826,496 

229.462 

26.930 

337,633 

3,370,002 

13,598 

29,718 

1,105,300 

2,293 

335)300 

410,765 

250,391 

40,239 

59,512 

89.433 

106.020 

853,368 

11,698 


95,973 
25,529 
50,169 
192,680 
71, OHO 

10S,'iSl 

790;  3,886,340 
841  761.170 
000  787,000 
672  37.0H8 

.143  64,291 


1 3,046.3  i9 

14,103,671 

84.339 

162,363 

665.7S2 

137.664 

86.666 

21,067 

334,216 

2,277,836 

1,998,783 

31.327.S9T 

1       143.899 

I  2,443,318 

I       161,509 

I    1,119,874 

26,728,255 

19,961 

16,842,465 

7,232.949 

49,SJ6 

68,740 

23.623 

62,312 

29.061 

20.504 

13.3S9 

13.917 

139,183 

21, --51 

247,352 

12,546 

14,317 

662,720 

242,764 

29.865 

S47,8ti3 

3,293,923 

10.205 

27,952 

1,023, '88 

1,388 

273,800 

340,494 

317,644 

33.461 

52.744 

64.297 

109.130 

723,682 

11,599 


1.342.799  1,289.386 

136,282'     114,»60 

96,6551     112,134 


43,235 

6,900.191 

52,364 

.<51,397 

386,926 

206,162 

1,357,205 

774,762 

36,687 

79,686 

14.069 

6,627 

100,382 

663,432 

66,844 

19,228 


13,670,698 
1,313,471 
1,191,903 


37,456 

6,476,-IS3 

60.9;t2 

36,293 

330.238 

112,736 
1,649.061 

760.070 
34,300 
73,794 
14,135 
6,106 
94,03.1 

675,566 
77.103 
19,892 

11,711,788 
1.179,129 
1,282,766 


BOAUS. 


LaleMi  Bamtngt  Keporlat.    f   Jan.  1  to  Latest  DtUt 


Week  or  Ho   1892-8 


Gt.Nor.— Con.)  — 
Tot.  system. 
Q.BayW.ASt.P. 
Gulf  A  Cblca):o. 
Uooa.TuL.AWil 
HumesfnASben 
Hutch. ASirj'.bii 
Illiunis  Central 
Ind.Dee  A  We-t. 
In.AGt.  North'n 
Jlnteroc.  (Mex.) 
Iowa  Central.. 
Iron  ItaihToy. 
KauawbiiAMIili 
Kau  C.  Cl.  A  8p. 
K.C  I'.S.AM.mi. 
K.C.Mein.ABir. 
Ka.CNev.Al't.3 
Kan.C.  t^ub.liell 
Kan.C.Wv.ANW 
Keokuk  A  West 
l..ErJe  All.  A. So. 
UEne  A  West.. 
Lehigh  A  Hud 
LehlKh  Valley.. 
L.Kock  AMeiii 
iMnt  Islnuil  . 
l,ouls.A  -Mo.Rlv. 
Louis  Ev  JjSt.L, 
LouitN  .ANasb  . 
Loula.N.A.ACh 
lM\i.»l  LA  Tex 
Mauisikiiic.  ... 
Mar.  A  .Not.  (U 
Mempbt.sAClias. 
JMexican  Ceur. 
tliex.  .National. 
I^'exlcau  U'rt'.iy 
Milwaukee  A  No 
Mineral  KauKe. 
.Minue.ip.Ast.L. 
MSt.P.  AS.S  .«. 
Mo.Kau.ATex.. 
Mo.Pac.AlrouM 
Mobile  A  Birm. 
Mobile  A  Ohio  . 
Nash  Ch.A  8t.l.. 
N  Jersey  AN  Y. 
NewOrl  ASo'u.. 
N.Y.C.AH.R.... 
N.  Y\  UE  AW 
N.Y.Pa.AOhio.. 
N.  Y.AN.EuK... 
N.Y.  A  North'n.. 
N.  Y.Out.AW.. 
N.Y  Susq  AW.. 
Nort.  A  aoutb'u 
Norfolk  A  West. 
N'thcnst'n  (S.C.I 
North'n  I'cutral. 
Norllierul'acitio 

Wis.  Ct.  Lines. 

N.P.A  W.Ceui. 

Ohio  A  Miss 

Oluo  River 

Ohio  Southern.. 
Otuaba  A  8t.  L.. 
OroKOuliup.  Co. 
Pad.Tenu.AAla. 
Pennsylvauia. .. 
PeoriaDec.AEv 

Petersbuig 

Paila.  A  iTiic  .. 
Phila.  A  Kcad's. 

OoalAlroiiCo. 

Total  botbCo.*. 

Lehish  Valley. 
Pitts.  Mar.ACb. 
PItt.SUeu.AL.E. 
Pitts-AWcst  sys 
Pitt.Y'ouui:  AA. 
I't.  RovalJi.Aus. 
Pt.Roy.AW.Car. 
Pres. AAiiz  Ceu . 
(juiucy  O  A  K.C. 
Riob.A  Dan.  sys. 
Rich.  A  Pe'crsli. 
Rto  Gr.  Soulb'u. 
KioGr.  Wesl'u.. 
Sas.TascolaAH. 
8tL.A.&T.H.B'» 
StL.Keu'etASo. 
8t.L.Soutbw'rn. 
St.PaulADul'tli 
S.Fran.AN.Pac. 
Sandersv.A  Ten. 
Sau  Aui.A  -A.P 
8av.  Am.  AMou. 
Sav.FIa.  A  vVest. 

Siiveituu 

Sioux  City  A  No. 

South  Bound 

8outb  Carolina.. 
So.  Faciflc  Co.— 

Gal-Har.AS.A 

Louis'a  West. . 

Morgau'sLAT. 

N.Y.T.  AMex. 

Tex.  AN.  Orl.. 

Atlantic  sys.f/. 

I'acitis  system 
Total  or  all.. 

CoastDivlCal.) 

8ott.Div.  (Cal  ) 

Arizona  Dlv . . 

KewMex.Div. 
Spar.  Un.  A  Col. 
Staten  Isl.  B.  T. 
StonyCl.Ai'Mt.. 
Summit  Branch. 

Lykens  Valley 

Tot'lboth  Co's 
Tena.  Midland. . 
Texas  A  Pacillc. 
T»x.8.Val4N.W. 
Tol.A.A.AN.M. 
ToUCol.  At^n.. 


December. 

November. 

Decemlier 

November 

nei'cmbcr. 

Decfiiiln-r 

Di'ieui'.iei. 

l)cceUi'(er. 

•2tl  wk  Jan. 

WkDcc.  .'4 

2(i  wk  3.\i\ 

Dceeuit'er 

•ItUwkDec 

1st  wk  Jan 

1st  wk  Jau 

1st  wk  Jau 

Dctiiber. 

Noveuibei. 

Di'ceinber. 

1st  wk  Jau 

December. 

2d  wh  Jan 

l>ecember, 

October.. . 

•Jil  wk  Sep, 

2a  wk  Jan. 

()cii)hi'r 

2*  wk  Jan. 

Jd  wk  Jan. 

1st  wk  Jau 

Ist  wk  Jau 

December. 

October.  .. 

1st  wk  Jan 

2i!  wk  Jan. 

2 J  wk  Jau. 

Ak  Dec  31 

2d  wk  Jan. 

Deceuilier. 

December. 

1st  wk  Jan 

2d  wk  Jan. 

'.'d  wk  Jau. 

December. 

December. 

Dct'cmber 

October. .. 

December. 

December. 

November 

November 

Septemb'r. 

December. 

.:d  wk  Jan. 

Novemtier. 

November. 

2d  wk  Jar. 

October.  .. 

November. 

2d  wk  Jan. 

2  J  wk  Ian. 

2d  wk  Jau. 

December. 

1st  wk  Jau 

Decemher.l 

Noveuiber. 

Novemher. 

December.' 

November. 

2d  wk  Jau. 

November. 

.November. 

November. 

October. .. 

October... 

i.lctol.or.  . . 

December. 

December. 

2ii  wk  Jan. 

December.  I 

October  ..I 

October. ..' 

July I 

December. 

July 

November.] 
d  wk  Jau. 
2d  wk  Jau.' 
December. ' 
Istwk  Jan' 
December.  1 
2d  wk  Jau. 
December. 
1st  wk  Jan; 
December. 
December. 
October. .. 

August 

December. 
December. 
December. 
December. 

November. 
November. 
.Vo  em  oer. 
November. 
November. 
November. 
November. 
November. 
October. .. 
October. .. 
October. .. 
October. .. 
October.  ,. 
November. 
November. 
Novcmlier. 
November. 
November. 
December. 
2d  wk  Jau. 
December. 
2d  wk  Jan. 
4thwkOct.' 


1891-2. 


t 

1,575,736 

42,469 

3,902 

2,96") 

15,000 

6,215 

1.7^7,901 

43,913 

91,774 

41,600 

31,994 

4,0-4 

9,022 

4,753 

89,177 

22,182 

9,742 

15.100 

27.605 

7,2 '1 

7.867 

57.838 

41.523 

1,828,626 

7,656 

41,t-9: 

50,35S 

36,041 

422.820 

43,672 

11,656 

4,353 

17.283 

27,992 

110,002 

104,598 

60.137 

24.137 

9,538 

180.935 

52,0J2 

175,721 

483.0(:0 

33,599 

3  21,931 

449.411 

28  210 

20.629 

1,815  899 

!. 583.144 

621  -291 

"5i",526 
55.371 

149,819 
35.919 

137.796 
44,702 

623,008 

311,675 
90,456 

402,131 

350,378 
13,625 
82,828 
49.996 

307,746 

24,400 

1,017,282 

16.961 

38.927 

4;  2,503 

1,003,156 

1.076,964 

1,323.083 

.,828,626 

3.5051 

32  322 

3o!o6l 

92.316 

25,073 

33,958 

13,099 

24,044 

947,430 
28,094 
14,029 
32,950 
9,553 
26,380 
3,049 
99,600 

185,665 

13,406 

821 

173,036 
57,131 

17(i,10l 
13,500 
53,000 
22,000 

119,575 

468,590 

124,187 

740,465 

23.293 

162  929 

,649,834 

!.93  7,872 

1,437,706 

196,991 

785,269 

208,341 

95.137 

1-2,180 

70,948 

2,087 

123,154 

90,-278 

213,432 

20,000 

135,556 

5,427 

21,672 

8,593 


i 

1, 516.771) 

39,611 

4,915 

2,512 

15.187 

6.717 

1,830,787 

59,727 

66.3  is 

32.000 

46.092 

3,22  \ 

0,171 

3,761 

8J,-224 

22,095 

6,435 


1892-3, 


1891-2. 


30.037 

8,639 

6.659 

65,461 

28,471 

1,801,727 

15.191 

56,6!>0 

52,440 

15.451 

315,725 

45.139 

10,9 13 

12.644 


26.078 

137,373 

73.577 

66,247 

26.516 

12.315 

155,401 

49.409 

140,38  1 

446.000 

31,748 

340.663 

434,689 

26,678 

19.263 

4.050.979 

2,66-2,881 

593.078 

35,371' 

46,230 

143,792 

176',60"7 

59.730 

575.463 

337,109 

80,106 

417,213 

378,008 

12,63i 

60,038 

49,678 

385,993 

6,035 

5,694,725 

14,797 

38,561 

42a,331 

1,950,357 

2,673,133 

1.920,052 

1,801,727 

3,396! 

31,579 

33,44ll 

91,358 

29,981 

36.28C 

16,830i 

24,127 

1,107,020 

25,204 

10.074 

32,450 

8,733 

22,810 

2,920 

75,100 

141,282 

9.264 

615 

113,017 

59,268 

191,127 

8,174 

41,767 

liSigei 


16,176,074 


36.883 

34,291 

148.30(' 

93,072 

19,29i.0sl9 

493,3.-3 

171,072 


67,383 
37,313 
360,847 
4,755 
89.177 
22,182 


339.442 

7.291 

83,599 

120,405 

472,628 


372,755 

108,781 

397.116 

67,837 

839.506 

43.672 

11,656 

85,778 

27.9  .>2 

255,316 

181,536 

3,054,424 

51,836 

1-29,163 

2.1  2  1,804 

52,002 

335.-29J 

907,0o0 


3,328  930 

5,156.572 

271,677 

148. i50 

45,5J0,><88 

■28,403,788 


4,539,636 
574,422 
106,255 

1,595,362 
393.030 
309,820 
511,442 

6,554,673 
623,136 
186,472 
809,608 

4,174,028 

13.525 

668,467 

523,684 

3,594,138 

62.966,926 

31,436 

493,374 

4,835,812 


14.173,678 


44,400 

22,577 

171.128 

73,708 

18,736,906 

49  ,693 

131,461 

"so'tsI 

31,589 

326,326 

8.764 

89,224 

22.095 


305,033 

6.639 

73.094 

124.817 

406,040 

439.018 

123.146 

399,368 

28,655 

6'<8,668 

45,139 

10,913 

121,045 

26,078 

249.132 

14  2,014 

3,910,778 

51,413 

14ri.038 

1,822,846 

49,409 
295,302 
868.000 


3,506.233 

4,739.442 

243.669 

173.403 

44,264,061 

28,044,071 

4,6i9",936 

509.660 

86,682 

1,621,493 


338,393 
605,759 

6,206.971 
647,742 
159,690 
807,432 

4,217,288 

12,633 

590,241 

431,262 

3.938.577 

61,636,610 
28,-286 
478.360 
4,732,504 


21,101,724-20.167,691 
17,970,296|17,235,416 
37.071,865  35,502,750 


425 

121 

699. 

29 

165 

1,471 

3,296 

4,767 

227, 

709, 

223, 

106, 

10, 

65, 

1, 

103, 

82, 

187, 

22, 

112, 

5, 

16, 

10, 


,689 
,631 
,903 
,330 
,481 
,616 
,352 
,968 
,016 
,874 
,703 
594 
994 
040 
666 
602 
368 
970 
574 
915 
008 
236 
63  J 


40,431 

394,131 

61,773 

1,411,828' 

191,4421 

223.744' 

74,4961 

272,937 

6,986,9361 

325,688, 

26,203 

63,360 

124,122 

26,380 

35,3861 

208,000 

2,13J,083 

13,105 

7,054 


430,481 


106,068 

49-2.692 

203,763 

1,338,358 

4,171,639 
984,606 
4,990,997 
232.302 
,536,737 
,050,647 
,835,605 
,886,-25 
,891,025 
,650,153 
,639,411 
837,824 

93,049 
990,979 

57,28 
,209,446 
935,574 
.193,0-20 
19^,222 
269,152 

51,3 18 

48,144 
283,66u 


44,616 

336,706 

66.882 

1,299,097 

303,320 

326.767 

75,016 

262,626 

7,705,829 

303.101 

17,973 

60,950 

106,783 

2-2,810 

25,857 

157,900 

1,8-29.761 

9,264 

8,718 


416,338 

12i',6li 
447,326 

1,643,470 

4,130,684 

956,808 

3,082,909 

217,029 

1,523,353 

12,0*8,017 

34.267,518 

46,315,635 

1,967,976 

5,637,838 

1,681,415 

878,046 

110,374 

971,703 

5-2.883 

1,176,832 

859,4-29 

2,036,259 

210,143 

239,462 

48,185 

32,323 

'233,384 
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Latest  Eaminaa  Reported. 


WeekorUo]    1892-3.      18i'l-2 


Tol.&OhloCcntn 
Tol.&O.Cen.Exl 
Tol.  V.  A  West.. 
Tol.St.L.&K.C. 
ToLiScSo  Hrvsu 
Dlator&  Del.... 
Union  Pacific— 

Or.S.U&U.N 

Or.Ry  .fe.N'.Oo. 

U.  rao.D.&(J. 

8t.Jo.&G.l.Isl 

Allutbei'linoH. 
Tot.U.P8M>. 

Cent  Br.AI,.!,. 
Tot.  cont'leil 

Montana  Un.. 

Lea  V.  Top.  &  8. 

Man.Al.&Bur. 

Jointly  owneil 

Grand  total. 

Termont  Valley 

Wabash 

West  Jer.sev 

W.V.Cen.&  Pitts 
West  Va  &  Pitts. 
West.  Maryland. 
West.N.Y.  &P:i 
Wheel.  &  L.  Erie 
Wll.  Col.  &  Alii. 
Wrlifhtsv.&Ten. 


2d  wk  .Ian. 
Septenib'r. 
1st  wk  Jan 
id  wk  Jan. 
Voveinlier. 
Novumber 

N'ovcmbpr. 
Xovt'uibor. 
N'oveiiibor. 
id  wk  ;an. 
November 
N'oveiuber. 
November. 
November. 
November. 
.Voveniber. 
November. 
.N'ovem  ler. 
November. 
November. 
'2il  wk  Jan. 
November. 
Deeeiuber. 
Ooloher.  .. 
December. 
1st  wk  Jau 
'2d  wk  Jan. 
October. .. 
December. 


32841 
1S.434 
18.029 
37,tis)!) 
2.003 
31,302 

653,780 

521,479 

645.92 -I 

21.000 

2.2  6,492 

4,076,570 

108,710 

4.l8.>,2-i0 

93.38;) 

2.741 

3.775 

99,90  : 

1,235,233 

16.388 

229.800 

126,270 

94,594 

38,710 

84.158 

62,200 

2i,644 

83.850 

6,000 


,0  :3.061 

;.!7I..'.2S 
,303,780 

.'>2,9;iii 

.74';,030 
,ll(i,3s4 
773,918 
890,.I0  2 
665,2.1  r> 
27.871! 
39,00  j 
731,121 
255,86  1 
173, sor, 
507,800 
,549,187 
,114.0-6 
100,921 

52.400 

45.9  .'4 

773.902 

_  84,998 

•  Figures  cover  only  tUit  part  of  mileage  located  In  South  C.iroliua 
lEamlDgs  Klveu  are  on  whole  Jacksonville  Southeastern  System 
d  Inoludes  earnings  from  ferries,  etc.,  not  given  separately.  JMexioau 
onrrencv.  a  ToU  Uol.  &  Ciu.  ioolnded  for  the  week  and  since  Jan.  1  in 
both  years.  . 

Latest  GroHS  Earnings  by  Weeks.— The  latest  weekly 
«an]in^4  in  tlie  foregoing  table  are  separately  summed  up  as 
follows: 

Thus  far  46  r.iads  have  reported  for  the  second  week  or 
in  January  and  these  show  2'86  per  cent  gain  in  the  aggregate 


34.642 
16.831 
19„557 
39.201 
l,8il6 
28,322 

656,423 

573.H05 

571,743 

23.000 

2,^15.318 

4,228.729 

105.569 

4.334,298 

78.752 

2.67:: 

2,848 1 

84.272 

4,376.434 

15,3351 

257.800 

111,802 

87,838 

24.045 

71.200 

52,*00 

23.572 

95,860 

6.289 


Jan.  1  to  Latest  Date. 


1892-3.         1891-2. 


$  I 

71,627. 

"18,629 

71,.576 

24,120, 

394.784, 


63,691 

'i9,.'i57 
70,943 
25,076 

seo.boe 


6,626.428    6, 

4,435.3^1     5, 

5.379.312    5 

44.984; 

21.977.014  20, 

39,546,161:39, 

It22(>.974 
40,773,135  39, 
997.554 
30,-871 
37,877 
1,066,118 
41,306,194(40, 
18H,028| 
467,800, 
1,621,1861    1, 
1,097,393    1, 
286,940 


62.200 

49,966' 

652,8481 

69,489; 


2d  ueek  of  January. 


Bait.  A  Ohio  Southwest. 

Brojklyn  Elevated.  

Buttalo  Kocu.  *  PIttsb... 

Canadian  Paciflc 

Chesapeake  &  Ohio 

Chicago  &  East.  Illinois.. 
Chicago  &  G;eat  Wcsi'ii. 
Chlcaeo  Milw.  &.  8t.  Paul. 
Chicago  A:  West  Miehi.ijan 
Ciu.  Jaek-^ou  &  Mackinaw 
Denver  &  Kli>  Grande... 
Detroit  Lansing  &  North. 
Dnluth  8.  8.*  AtiauHc  .. 
Evansv.  &  Indianapolis  . 
Evansv.  &  Terre  Haute. 
Grand  Eapids  &  Indian... 

Cincinnati  K.  &  Ft.  W.. 

Other  lines 

Grand  Trunk  of  Canada  . 
Intern'l  &  (it.  North'u  ... 

Iowa  Central 

Lake  Erie*  Western 

Long  Island 

Loulsv.  Evans.  &  St.  L.. 
Louisville  ii.  Nashville, . . 

Mexican  (.'entral 

Meiicau  National 

Milwaukee  cfc  Northern.. 

Mo.  Kansas  i  Teias 

Mo.  Pacille  A  Iron  Mt  ... 
New  York  Out.  &  Wesi'n. 

Norfolk*  Western 

Northern  Paciac 

Wisconsin  Central 

Peoria  Dec.  &  Evansv...! 

Pittsburg  AWesteru 

Bio  Grande  Southern 

Rio  Grande  Western...  . 
St.  Joseph  A  Gd.  Island.. 
St.  Louis  &.  SoutUwest'n. 

Texas  &  Paclflo 

Tol.  Ann  A.  &  N.  Mich... 
Toledo  cSt  Ohio  Central . . . 
Toledo  8t.  L.  &  Kan.Clly. 

Wabash 

Wheeling  4  Lake  Erie . . . 

Total  (46  roads) 

Wet  Increase  (2  86  p.o.) 


1893. 


1892 


Intrea^e. 


9 

"i'.Yds 


Decrease. 


: 


3,307 

'zY.o'ii 


4,919.857 


4,782,903 


31.800 

807 

1.456 

827 

2,419 

2) 


25,409 


20,590 

77.095 

2.62  i) 

29,021 

"3.5'.310 

37,000 

9,34 


10.350 
2,064 


4,883 

12.597 
34  000 
30.376 

'"5,226 

""i".V4"8 

878 


250 

309 

26.327 


14  098 

7,623 

14,9  b8 


2,379 


12.811 
25.434 


3,955 
500 


24,500 

22,641 

5,436 


2,072 


367,'?30 
136,949 


3.377 
'¥,066 


1.801 

1,502 

28,000 


230,381 


For  the  first  week  of  January  we  have  with  the  roads  previ- 
ously report-d  77  roads  altogether,  in  the  aggregate  the  gain  is 
•5'63  per  cent. 


1»<  week  of  January. 


1893. 


Previously  rep"d .  45  r'dsl 
Atch.  Top.  &.  Ban.  Fe  lys. 

8t.  Louis  &  San  Fr.  Sys. 

Colorado  .Midland  1 

Chicago  <t  (fraud  Trunk. . I 
Oln.  Jackson  AMackinawl 
0»n.N.O.  &T.Pac.(5  roadsl 
Cleve.  Akron  <&  ColumbusI 
Oleve.  Cln.  Chic.  ,t  St.  L.. 

Peoria  <fe  Eastern I 

^3oL  Shawnee  4c  Hocking,  i 

■Corrent  Kiver ' 

l>etroitOr.  Hav.  <fe  Mll...| 
East  Tennessee  Va.  AGa.' 
Hint  A  Pere  Marquette..! 
Kansas  city  Clin.  A  Snr. . 
«an.  City  Ft.  8.  A  Mem..! 
Kansas  C.  Mem.  A  Birm. 

.Xeokuk  A  Western 1 

Chicago  . 


1892 


3 

4,896.971 

614,701 

136.103 

32.470 

6>.8k4 

11.523 

140.574 

18.341 

229,462 

26,930 

13,593 

2.2*3 

19.228 

106.020 

52.364 

4,755 

89.177 

22,182] 

7,2911 

43,672' 


S 

4.603.798 

665,618 

127.168 

33.481 

77,108 

12.289 

139.183 

14,317 

242,764 

29,865 

10,205 

1.388 

19.892 

109.130 

50.992 

3.764 

89.224 

22.095 

8,634 

4i,139 


S 

347.268 

49.083 

8,9  i4 


1,391 
4,0241 


3,393 
905 


1,372 
991 

""87 


54,095 


1,011 

10,264 

766 


13,302 
2,935 


664 
3,110 


47 

"ii3'48 
1,467 


Iff  metk  of  January, 


Iflnlsvllle  St.  L.  A  Texas. 
Memphis  &  (Charleston . . . 

Mexican  National 

Mlun.  8t.  P.  A8.  B.  M.... 

OdIo  Kiver 

«'   I    Alt   V  T. H.  Br'olies 

-.0  A  No.  I'ao. 

liaAWest'n.. 
v.v,,,,. ..  ...  V.  APenn... 

Total  (77  roads) 

Net  laorease  (5-63  p.  0.) 


1893 

»~ 

11,«56 

27.9  <2 

79.938 

52.002 

13.525 

26.380 

13.4. 15 

18.62J 

62,1001 


1892 

S 

10.013 
26.078 
06.437 
49,409 
12.613 
2. ',8  0 

9,264 
19,557( 
52.400 


6,840,225    6,475,560 


liurease. 

$ 

713 

1,914 

1 1.501 

2,593 

892 
3.9  70 
4.111 

"S'sljo 

361,665' 


Deereat*. 


938 


83,937 


Net  Earnlnfs  .Wontlil/  to  Latest  Dates.— The  foUowiag 
shows  the  gross  and  net  earnings  to  latent  dates  of  all  railroads 
furnishin;f  monthly  statements.  The  compilation  include* 
every  road  from  wliich  we  can  get  returns  of  this  character, 
and  in  thai  form  is  given  once  a  inoach.  Early  returns  are 
published  from  week  t  J  week,  as  soaa  as  issued,  but  for  the 
convenience  of  our  readers  all  tlia  roals  m:iking  returna  are 
brought  together  here  in  the  weak  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (^)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this 
issue. 

Gross  Earnings — . . Kel  Eamtnps.- 


1892 
Roails.  S 

Allegheny  Valley.. .UNov.  228,791 
Jan.  1  to  Nov.  30....  2,411.834 
Mar.  1  to  Nov.  30  ...  2.011,3  7 
At.  T.  A  8.  Fe  Sys.  b.Nov.  3.566,137 
Jan.  1  to  Nov.  30. 
July  1  to  Nov.  30 


1891.  1892.  1891. 

218.472  94.281  99.507 

2.315,237  975.110  9;4,fl79 

1,971.736  811.181  8/15.790 

3,307,6S2  1.273.101  1.114,568 

.34.422.265  32.117.724  10,80.5.558  10.014,'69 

.17,473,90116,399.313  6,09li.084  5.598.671 


8t.L.ASanFr.8v8.bNov.       812.6^6       827.720       257.524        315.271 

Jan.  1  to  Nov.  3)....  8.293,797    7,917.531    3.097,387    2,8i0.243 

July  1  to  Nov.  30....  4,319.198    4,059,491    1,761,529    1,680.948 
Colorado  Mid.b...  .Nov.      176.138       171.^15         30.132         50.098 

Jan  1  to  .Mo V.  30....   1,996.99J    1.868.365       467.071       476.513 

July  1  to  Nov.  30....      957,728        880,510        191,061       232,839 
Aggregate  Totivl.b Nov.  4,554,061    4,306,918    1,560.76U    1,509,930 

Jan.  1  to  Nov.  30.. ..44.713,055  41,903,621  14,370,019  13.371,556 

July  1  to  Nov.  30... .22,750,82^21,330,317    8,051.676    7,512,460 
Baltimore  A  Ohio- 
Lines  E.  O.  R  .b1[..Dso.  1,671.481    1,66(),747 

Jan.  1  to  Dec.  3 1....  19,785,9 19  19,-210.411 

July  1  to  Dec.  31....  10,442,6)6  10,18 1,3 J6 
Lines  W.O.U..b..1IDeo.      570.728        581.596 

Jan.  1  to  Deo.  31 6,2j5,29j    5,731,768 

July  1  to  D30.  31....   3.3SJ.881    3,097,931 
Total  system. b...1I Dec.  2,212.209    2,212,314 

Jan.  1  to  Deo.  31. ...26,081.214  21.94->,132 

July  1  to  Dec.  3l....l3,80i,4,89  13,57.-1,327 
B.  AG  8outUw-b..1INov.      212.243       223.663 

Jan   1  to  Nov.  30 2.422.617    2.266.235 


533,679 

6,221,980 

3,111,281 

103.181 

1.063,670 

701.717 

639,160 

7,285,619 

4,116,000 

7.5,775 

891,639 

459,539 

3,143 

15,939 

815 

6,087 

3,686 

7.653 

69,907 

2  3,2.4 


July  1  to  Nov.  30....   1.185.797  1,177,583 

BathA  Hammdnds^Nov.          4.811  3.161 

Jan.  1  to  Nov.  30....         31,242  25,529 

Blrm.A  Atlantlo.blT.Nov.          3,671  4,248 

Jan.  1  to  Nov.  30....         37.8P3  46.912 

July  1  to  Nov.  30....        17.309  20,101 

Blr.Shef.ATeu.R.bUNov.        23.011  20,167 

Jan.  1  to  Nov.  30....       223,0)4  192,680 

July  1  to  Nov.  30....       112,618  10J,388 

Br'klvu  Elevated.H.Nov.      163.153  119,432 

Jan.  1  to  Nov.  30....   l,72i.3)l  1,615,795 

Bolt  K.  A  Pitts.  ..b.Nov.       282,913  225.982          85.392 

Jan.  1  to  Nov.  30....    2.952,697  2,563,917       83J.012 

July  1  to  Nov.  30....    1.416,673  1.253,221       450,046 

Burl.Ced.R.ANo.aUNov.      416.905  393.915        126.433 

Jau.  1  to  Nov.  30....   3,911,433  3,491.383    1.037.939 

Cam.AAtl.ABrs.»TI.Vov.        37.603 

Jau.  1  toNjv.  30....      767.311 

0»nadlan  Pacitlc.a..Nov.  2,0J8,157  2.031.08') 

Jan.  1  to  Nov.  30....  19,515.223  18,326,282 

Carolina  Midland.. UNov.          5.197  7,370 

Jan.  I  to  Nov  30 58,32.)  53,984 

July  1  to  Nov.  30....         32.467  31,3)2 

Centof  New  Jers..aNov.  1,10J.786  1,221.471 

Jan.  1  to  Nov.  30. ...13,018.564  13,016,359 

Central  Paoiflo....b.Oot.  1.399,907  1,671,8(13 

Jau.  1  to  Oct.  31. ...12,431, 711 14,103,671 


538,769 

6,477,089 

3.703.263 

i;!5.629 

9J1.3  73 

6JJ,612 

661.398 

7.4^8.4iJ2 

4,306,830 

84,531 

812.497 

471,679 

1,772 

11,928 

1,053 

11.765 

5.379 

7.907 

67.878 

36,933 


OUar.  Cin.  A  Chic . .  U  No V.  1 6,055 
Jau.  1  to  Nov.  30...         135.455 

OierawADarl b.Oot.  8,813 

Jan.  1  to  Oat.  31 65.863 

July  1  to  Dot.  31....        27.479 

OhesaneakeAOhiouNov.  830.162 
Jan.  1  to  Nov.  3)....  8.753.449 
July  1  to  Nov.  30....  4.530,875 

Ches.  AO.  8.  W..b1I.Nov.      214.303 

CWo.  Bur.  ANor.b..  Nov.  187.210 
Jan.  I  to  Nov.  30. .. .  2,007,081 

CMo.Burl.AQuin..bNov.  3.522.902 


40.01)  deM6,399 

761.170        150.071 

1.002,614 

7.599,561 

1,173 

8.332 

9,113 

413,622 

5,381,881 

615.191 

5,022,225 

1.325 


15,277 


73,.585  est.67,O00 

733,572        697.338 

59,435 

837,702 

414,180 

163.551 

1,122,3J3 

del.  5,223 

167.715 

986,011 

7,137,463 

2.398 

21.168 

10.854 

519.316 

5.581.245 

792.102 

6,484.324 

720 


147,63  2  def.22.9Jl  det22.971 


12.223 

8  >,6  56 

33,815 

863,751 

8,5U7.031 

4,491.333 

201,621 

221,100 

1,998,783 

3,511,110 


3.335 

16.157 

9,166 

271,011 

2.506,235 

1,536,465 

70,513 

68.045 

703,397 

1,371,321 


6.8 18 

31,599 

12,559 

211,578 

2.117.229 

1. ■223.571 

73,218 

101.726 

8J7.789 

1,333,110 


Jan.  i  to  Nov!"30.... '36.868,' 125  31,847,507  12,924.841  12,101,571 


ChtoagoAE.  Ill..a1fNov.      370.899       236.2.83  114.'~02 

Jan.  1  to  Nov.  30....  3.793,145    3,334,663  l,243.49j 

July  1  to  Nov.  30....   1,926,959    1,624.553  760,976 

01ilo.M.A8t.Paul..aNov.   3.340.281    3.214.1«  1.339.165 

Jan.  1  to  Nov.  30.... 30.2 1 0,659  26,763,789  9.938,181 

July  1  to  Nov.  30.. ..15,480, 186  14,460.983  5,.578,577 

OhlcAW.  Mloh...a.Nov.       179,510       138.979  30.509 

Jan.  1  to  Nov.  30....    1.851,423    1,613,934^  494.517 

Can.Jaok.AMaok.1TbNov.      _61.720       ^52,838  l*-*?^ 

Jan.  1  to  Nov.  30....       653,698        632.867.  170.811 

jSyl  toNov.  30....       334.161       310,939  102.759 

ain.N.O.ATex.P.1IaNov.      346.734       360,327  103.655 

Jan   1  to  Nov  30....   3,856.952    3,974,5Hi  861.530 

jSfy  1  W  Nov  30          1  803  253    1,923,181  431.617 


86.918 

1.318.175 

663,348 

1,404.395 

9,l91.223f 

5.636.401 

27.041 

SO  1.5  83 

10,643 

166.844 

81,789 

83,560 

1,215.680 

612,477 
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-arms  Earninrif.- 


1892. 


1891. 


131,569 

1,71{),159 

838,593 

132,70i 

1,090,18'> 

513,253 

80,813 

60d,25l 

313,120 

70,513 

.^7«,3^5 

290,335 

831,960 

7,993,705 

3,914,495 

20.312 

226,312 

120,591 

75,523 

865,110 

419,970 

60,035 

602,72  ) 

348,681 

1,227.963 


Roadf, 
ClB.  N.  0. 4T.  P.— (Coil.)— 
Mi.  Ut.SOutli'n.lf  .Nov. 

Jan.  1  :o  .Sov.  30.... 

July  1  to  Nov.  30 

H.  O.  A  No'eist.Ua  Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30.... 
Alab'a  iVloit3.1T.i.Xov. 

Jan.  I  to  Nov.  3.> 

July  1  to  Nov.  3J.... 
Vloks.Sh.  A  Pae.n11.Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  3U.... 
Total  system....  all  Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30.... 
On.  Ports.  &  Vlr.  .bH  Nov. 

Jan.  I  to  Nov.  30 

July  1  to  Nov.  3 J.... 
Clev.  Akron  ACoLTTa  Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30.... 

CleveL  Can.  <fe  So.  bU  Nov. 

Jan.  1  to  Nov.  30.... 

Julyl  to  Nov.  30.... 
Clev.Cia.C.*St.  L-.aNov.  1,235,339 

Jan.  1  to  Nov.  30. ...13,201,816  12,653,733 

July  1  to  Nov.  30....  6,693,912    6,406,157 
Peoria  *  E.  Dlv.TTaNov. 

Jan.  1  to  Nov.  30  ... 

July  1  to  Nov.  30 

OHeve.  &  Marletta..1INov. 
Col.  II.  V.  &Tol....bOot. 

Jan.  1  to  Oct.  31 2,778,817 

Den.  &  B.  Grande. b.Nov.      818.633 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 
DesMo.No.&W...ir.Xov. 

Jan.  1  to  Nov.  30 

Julyl  to  Nov.  30 

DetBay  City  &  Al.  bH  Nov. 

Jan.  1  to  Nov.  30 

Det.  Lans.  &Nor..a.Nov. 

Jan.  1  to  Nov.  30.... 

Elgin  Joliet  &  E.  -ITiiNov. 

Jan.  1  to  Nov.  30 

Julyl  toNov.  30... 
Flint  &  Fere  Mar. a. Nov. 

Jan.  1  to  Nov.  30 

Georgia  RB IfaNov. 

Jan.  1  to  Nov.  30 

Julyl  to  Nov.  30.... 
Qa.8autli'n&  Fla.bUNov. 

Jan.  1  to  Nov.  30 

Julyl  to  Nov.  30.... 
Gi'dRap.&I.ay8...T[Nov. 

Jan.  1  to  Nov.  30 


— Net  Earnings. . 

1892.  1891. 


16.i,513 

1,626,866 

770,236 

134,783 

1,185,55J 

581,800 

5^.581 

530,311 

237,271 

61,563 

502,336 

215,363 

767,206 

7,723,021 

3,661,482 

21,781 
233,556 
123,903 

81,663 
911,871 
439,309 

74,106 
826,496 
453,316 


125,009 

1,611.210 

703,359 

31,153 

316,410 


Orand  Tr'k  ol  Can.H  Nov. 

Jan.  1  to  Nov.  30 

Chlo.  &  Grand  Tr.HNov. 

Jan.  1  to  Nov,  30 

Det  Gr.  H.  &  Mil .  IT  No  v. 

Jan.  1  to  Nov.  30 

Green  Bay  W.&  St.  P.  Nov. 

Aug.  Ito  Nov.  30.... 

Gulf  &  Cliioa<;o . .  U  b  Nov. 

Jan.  1  to  Nov.  30 

Hoos.Tun.  &VVilm.1fNov. 

Jan.  1  to  Nov.  30.... 
Ind.  Deo.  &  Wcet...TINov. 

Jan.  1  to  Mov.  30 

■JJJffl  July  1  to  Nov.  30.... 
Iowa  Central bNov. 

Jan.  1  to  Nov.  30 

July  Ito  Nov.  30.... 
Iron  Railway b H.Nov. 

Jan.  1  to  Nov.  30 

Julyl  to  Nov.  30.... 
Kanawha  &  Mich.bUNov. 

Julvl  to  Nov.  30 

Kan.  C.  Ft.S.*  M..aNov. 

Jan.  1  to  Nov.  30.... 

Julj  1  to  Nov.  30 

Eaii.C.  Mem.  &B.. a  Nov. 

Jan.  1  to  Nov.  30 

July  Ito  Nov.  30.... 
Keokuk  AWeat'n.UbNov. 

Jan.  1  to  Nov.  30 

L.ErleAll.(fc8onth11aNov. 
Jan.  1  to  Nov.  ..O 

IfcErle&West'n.b.TINov. 
Jan.  1  to  Nov.  30 

j:*li.&Hud.River11b.Nov. 

Jan.  1  to  Nov.  30 

Julyl  to  Nov.  30 

Loulsv.  &  Nasliv.  b. .  No  v. 


8,118,510 

4,205,983 

36,332 

377,373 

180,433 

24,033 

321,891 

111,101 

1,133,500 

71.978 

775,388 

377,373 

235,015 

2,021,991 

149,706 

1,337,203 

603,167 

69,533 

690,90 1 

324,325 

2)8,885 

2,901,140 

S, 

357,095 

3,674.220 

62,459 

702,804 

20.328 

230,019 

% 

42,469 


133,717 

1,550,152 

814,560 

29,633 

335,435 

2,713,210 

741,514 

7,821,718 

3,953,730 

32,241 

306,669 

158,349 

19,983 

396,311 

97,991 

1,153,806 

06,012 

650,415 

333,578 

218,540 

2,646,239 

159,723 

1,049,06 1 

741,037 

61, ,579 

634,707 

320,505 

237,803 

2,817,725 

» 

312,691 

3,578,533 

61,875 

630,817 

19,507 

223,067 

S 

39,614 


4,964 

32.981 

2,965 

34,291 

36,521 

451,408 

235,269 

169,086 

1,741,052 

861,641 

3,652 

33,439 

16,797 

31,393 

160,329 

457,425 

4.582,697 

2,172,098 

114,199 

1,021,048 

496,207 

35.892 

309,723 

7,526 

75,732 

293,530 

3,242,313 

42,529 

431,003 

227,317 

1,956,609 


6,442 

3,^,4S5 

2,542 

22,577 

40,578 

436,359 

2i7,373 

178.853 

1,620,185 

812,403 

2,725 

31,308 

13,047 

29,963 

137,910 

458,135 

4,353,832 

2,122,381 

126,455 

1,091,205 

531,635 

36.001 

377,127 

6,698 

68,433 

278.491 

2,959,535 

28,661 

377,509 

176,483 

1,821,043 


Jan.  1  to  Nov.  30.. ..19,828,580  18,456,375 
July  1  to  Nov.  30....  9,654,032  9,270,022 

liOUlsv.N.A.&C.a.Nov.   209,402   223,887 

Jan.  1  to  Nov.  30 3,032,214    2,609,633 

July  1  to  Nov.  30....  1,533,773    1,337,698 

Loulsv.  St.L.<fe  Tex.TTNov.        53,415         45,127 

Jan.  1  to  Nov.  30 584,709       472,988 

July  1  to  Nov.  30 277,393       236,281 

Manistliiue lINov.  720  3.459 

:  Jan.  1  to  Nov.  30...,        81,425       108,401 

Uciican  Central Nov.      719,260       651,957 

Jan.  1  to  Nov.  30....  7,212,566    0,701,803 

Mexican  Natlonal..TlNOT.  488,881  338,066 
Jan.  1  to  Nov.  30....  4,240,617    3,843,371 

MUw.  &  NortIi.«. -II.Nov.  159,324  168,831 
.Jan.  1  to  Nov.  30....  1,557,944    1,601,102 

VJ  July  1  to  Nov.  30....      761,262       823,773 


41.232 

309,741 

131,163 

23,000 

19»,978 

93,000 

12,000 

60,833 

30.000 

23,000 

7?,S21 

51,003 

210,387 

l,30i,6d4 

739,736 

2,331 

41,202 

30,142 

21,031 

231,433 

123,818 

23,476 

291,233 

138,093 

332,133 

3,450,158 

1,718,712 

13,410 

413,377 

179,181 

2,897 

150,324 

1,283,982 

416,479 

3,539,906 

1,881,315 

18.433 

173,203 

89,713 

8,229 

103,033 

26,97 1 

317,893 

21,789 

229,190 

119,757 

74,949 

778,433 

50,573 

315,829 

223,803 

13,797 

178,505 

91,339 

69,505 

803,877 

S, 

91,674 

1,0^4,033 

11,106 

150,635 

4,923 

54,012 

$ 

12,209 

47,320 

def.  15G 

det.  2,464 

1.214 

13,097 

0,823 

123,183 

73,961 

39,482 

454,650 

257,302 

355 

1,330 

965 

11.629 

53,350 

144,575 

1,117,837 

600,639 

37,396 

121,418 

68,238 

12,592 

122,112 

2,562 

18,379 

128,996 

1,462,166 

13,740 

188,887 

87,627 

773,901 

7,041,871 

3,610,733 

71,985 

981,450 

502,339 

21,999 

223.955 

119,313 

def.  4,425 

30,485 

301,574 

2,636,605 

*189.e23 

*1,499,018 

65,882 

507,552 

265,782 


, Orost  Eanungs.- 


1892. 


1891. 


46,735 

468,882 

207,931 

33,395 

233,903 

129,001 

29,500 

126.999 

82,906 

36,27» 

153,937 

92,563 

234,900 

2,221,517 

1,125,577 

2,902 

27,392 

24,116 

19.300 

230,801 

119,111 

20,547 

231,031 

122,979 

375.653 

3,840,414 

1,983,335 

40,576 

310.0  JO 

233,010 

9,437 

159.871 

1,283,5  41 

317,012 

2,910,z32 

1,713,072 

11,598 

103,130 

57,952 

5,037 

142,149 

23.831 

345,423 

21,037 

223,193 

l,:6,3t>8 

69,507 

770,312 

33,302 

473,115 

200,930 

25,402 

211,3^)3 

127,310 

35,3  47 

8 10,01 7 

S, 

84,331 

937,302 

13,539 

15i,6i0 

4,4)3 

53,910 

3.912 

23,09^ 

def.30) 

2,205 

904 

7,295 

10,054 

8J,9US 

4tt,078 

61,705 

474,030 

279,837 

500 

8.743 

2,300 

9,630 

40.343 

143,050 

1,279,590 

633,729 

44,033 

167.510 

116,975 

13,273 

151,679 

887 

12,937 

130,224 

1,292,932 

11,795 

165,948 

83,931 

629,685 

6,775,086 

3,406,571 

53.000 

625,338 

427,934 

19.048 

201,333 

101,153 

def.  5,175 

35,742 

247,965 

3,396,311 

*89,776 

•1,054,514 

76,434 
623,341 
349,576 


5,156,572    4,730,442 
2,074,424    2,871,137 


Roads. 
Minn.  &  St. Louis.. a.Nov.      200,251       196,147 

Jan.  1  to  Nov.  30....   1.842,869    1,667,442 

July  1  to  Nov.  30 935,596       922,350 

Minn.  8tP.&S.S..M1I. Nov.       34«,580       300,371 

Jan.  1  to  Nov.  30....   2,980,931    2,299,907 
Mo.Pao.&IronM.!IbNov.  2,520.7)9    2,179.829 

Jan.  1  to  Nov.  30. ...25, 190,112  23,419,123 
Nash.Cli.^St.  L.!Ib..Dec.      419.411       434,689 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31.... 
New  Orl.&Soutb .  .all  Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30.... 
N.Y.L.E.&Western.oNov. 

Jan.  1  to  Nov.  30 

Dot.  1  to  Nov.  30. 
N. Y.  &  Nortliern .  b  11  Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 
N.Y.  Ont.  &  Weiit.a..Nov. 

.Tan.  1  to  Nov.  30 

July  1  to  Nov.  30 

N.Y.  SU3.& West.. bNov. 

Jan.  1  to  Nov.  30 

Norfolk  &  South'n.bNov. 

Jan.  1  to  Nov.  30 

Norfolk  &  West'n.s.Nov. 

Jan.  1  to  Nov.  30.... 
Northern  Central. bNov. 

Jan.  1  to  Nov.  30.... 
Northern  PaciHc.Hb.Nov.   2,392.042 

Jan.  1  to  Nov.  30. ...22.843, 835  2^,97<',018 

July  1  to  Nov.  30....  12,433,929  12,266,037 
Wis.  Cent.lines.Hb.Nov.      507,379       451,611 

Jan.  1  to  Nov.  30 5,36/,451 

July  1  to  Nov.  30....   2,720,001 
Tot.liothCo.'s.Hb.Nov.   2,399.421 

Jan.  1  to  Nov.  30.. 

July  1  to  Nov.  30.. 
Ohio&MlssisslppialT.Nov.      320,061       322,211 

Jau.  1  to  Nov.  30....   3,822,5,0    3,3;s9,280 

July  1  to  Nov.  30....  Jl,881,976    1,909,803 
Ohio  River Tfb.Nov.        78,133         61,283 

Jan.  1  to  Nov  30....       723,140       619,917 


-.Ve(  F.arnlngs.-^— 
J  892.  1891. 


19,031 
127,521 
59,163 
2,583,144 
...28,403,783  28,'  44,071 
5,311,736    5,553,170 
45,810 
523,893 
276,953 
279,591 
3.193,013 
1,601,476 
149,819 
1,393,333 
33.919 
393,030 
869,716 
9,043,870 
623,008 
6,554,673 


16,290 

151,140 

68,549 

2,662,881 


41,680 

474,289 

239,901 

253.195 

2,803.958 

1,426,021 

143,792 

l,5:il,493 


836,961 
8,396.233 

575.463 
6,200,971 

2,539,060 


4,732,397 
2,425,919 
2,990,701 
.28,206,306  27,72?,614 
.15,153,991  14,692,038 


96,'?63 

706,942 

372,116 

167,999 

1.110,401 

702,182 

6,79 1,912 

172,000 

1,958.153 

l,0)i',528 

4.132 

acf.30!5 

1,'/ 12 

894,572 

8.990,  :iG9 

l,9o7,786 

2,572 

88,004 

58,183 

63,223 

811,300 

405,011 

71,519 

719,104 

13,163 

113,521 

223,469 

2,094,310 

194,431 

1.9j4,9o« 

1.220,343 

9.300.3  il 

5,670,375 

190.151 

2,010,372 

1,141,334 

1,410,194 


100,44e 

631,465 

401,619 

12?,862 

91.5,871 

803,847 

0,.)8 1,740 

165,489 

1,377,750 

1,130,330 

673 

3,875 

162 

8'^1,405 

9,187,804 

1,908.955 

4,316 

91,591 

53,023 

53,634 

633,150 

402,858 

69,260 

685,565 


307,102 
2,905,703 

162,288 
1,894.442 
1.277,196 
9,410,082 
5,174,730 

193,208 
1,753,593 

980,985 
1,470,402 


11,817.093  11,161,279 
6,81^,203    0,455,766 


Oregon  Imp.  Co.. a.. Nov. 

Jan.  1  to  Nov.  30 

Dec.  1  to  Nov.  30.... 
Peun.  (east  P.  &  E.).Nov. 

Jan.  1  to  Nov.  30 

Lines  west  P.  &  E..Nov. 

Jan,  1  to  Nov.  3 J 

Petersburg aUNov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30 

PliiladelpUia  &  Erie. Nov, 

Jan.  1  to  Nov  30 

PUila.  &  R8atlin.!;..11Nov. 
Jan.  1  to  Nov.  30.... 
Dec.  1  to  Nov.  30.  - . . 

CoaUfelron  Co Oct. 

Jan.  1   to  Oct.  31.. 
Dec,  1  to  Oct.  31.. 

Total  hothCo's Oct, 

Jan.  1  to  Oct.  31.. 
Deo.  1  to  Oct.  31.. 

Lehigh  Valley Oct. 

Deo.  1  to  Oct.  31 

Pitts.  C.  O.  &  St.  L..11Dec. 

Jan.  1  to  Dec.  31.... 

PItt3.Mar.&Chi..11b.Nov. 

Jan.  1  to  Nov.  30-... 


307,740        335,991 

3,591.133    3,938.i7r 

3,891,976    4,300,901 

,  6.017,2^2    5,691,723 

62,906,920  61,030,010 

Inc.       73,473 

Inc.  2,9 19,908 


77.»'90 
943,691 
6C4,311 

33,827 
309.037 

57,992 

719,117 

759,423 

1,891,101 


68.643 

1,120.374 

531,391 

23.331 

271.711 

82,912 

776,733 

829,691 

1.900,874 


18,431,809  19,910,688 

Deo.    131,630 

Dec.    130,093 


38,927 

4h3,374 

203,007 

473.503 

4,355,312 

2,003,156 


33,551 

473,350 

197,393 

429.331 

4,732,304 

1.950,357 


21,101,73120,167,690 
22,930,246  21,8)3,803 
.  2.070,864  2,673.133 
17.970  296  17,385,110 
19,751,718  18,891,792 
.  4,325,033  4,920,033 
37,071.863  33.302,730 
40,737,839  38,795,237  1 

1,828,620    1,801,727 

16,733,274  15,590,116 

Dec.      28,203 

Inc.  1,285,417 


15,570 

208,277 

90,770 

120,303 

1,454,740 

815.378 

9,537.439 

10,495,174 

311,016 

732,321 

83  ),143 

,46.J,378 

51,933 

534,911 

657.113 

431,393 

Ino 

luo 


18,53? 

198,332 

95,583 

115,3)9 

1,731,204 

833,347 

9.  -91.231 

9,991.532 

213,351 

260,883 

270,730 

1.391,852 

8,713,968 

9,428,485 

600,828 

3,176,096 

1,896 

100,602 


3,930 
30,929 


3,337 
41,144 


Pitts.  Youngs,*  A.. ITDec.  92.540  91.358 

Jan.  1  to  Dec.  31....  1,441,823  1,293,097 

Quin.  Om.  &K.  C.bTINov.  22.236  22,953 

Jan.  1  to  Nov.  30 248,943  233,493 

Rich,  &Petersb*K.a1i  Nov.  28,094  25,204 

Jan.  1  to  Nov.  30....  325.683  303.101 

Julvl  to  Nov.  30....  140,915  134,232 

Rio  Grande8outh.il  bNov.  74,428  41,750 

Jan.  1  to  Nov.  30....  029.917  265.813 

July  1  to  Nov.  30....  342,885  163,221 

Bio  Grande  \Vest.b..  Nov.  193,556  223,216 

Jaa.  1  to  Nov,  30 2,397,961  2,373,323 

July  Ito  Nov.  30....  1,203,071  1,226.843 

8ag.Tu3.&  Huron. HaNov.  11.133  8,532 

Jan.  Ito  Nov.  30....  114.574  98,000 

8t.L.A.&T.H.bC8.b.irOot.  153.841  150,868 

Jan.  1  to  Oct.  30....  1.246,996  1,175,121 

St.  Paul&Dul....b1INov.  217,639  200,372 

Jan.  1  to  Nov.  30....  1,014,418  1,083,479 

July  1  to  Nov.  30....  1,091,533  940,344 

Sanders.&Tennillell.Nov.  670  528 

Jan.  1  to  Nov.  30....  6,233  8,103 

San  Fran.  &N.Pac.a  Dec.  58.896  58,398 

Jan.  1  to  Dec.  31....  809,133  871,382 

Julyl  to  Dec.  31....  491,795  509,133 

Sav.Amer.&  Moot,. -Oct.  57,131  59.268 

Jan.  1  to  Oct.    31...  430,481  416,333 

July  1  to  Oct.    31...  199,269  181,452 

Silverton ITNov.  12,543  13,032 

Jan.  1  to  Nov,  30....  91,558  113,062 

810UX  City  &  Nor. UbNov.  55,758  37,269 

South  Bound Oct.  24,075        

Jan.  1  to  Oct.  ol 160,763         

South  Carolina... bH Nov.  122,672  138,405 

Jan.  1  to  Nov.  30....  1,218,633  1,518,506 

Southern  Faoilic  Co.— 

Gal.H.,feS.  Ant.UbNov.  468,.390  425,689 

Jan.  1  to  Nov.  30..  4,171,639  4,130,584 

toulsiaua  West.  If  bNov.      124.187  121,631 

Jan.  1  to  Nov.  30..      984,606  956,808 

M'gan'sLa.  AT.ITbNov.  740,455  699,903 

Jan,  1  to  Nov,  30..  4,990,997  5,082,909 


1,423 

5,010 

3.613 

531,180 

3,331 

61.017 

8.123 

103,800 

49,371 

33,563 

322,51.'") 

174,571 

65,636 

846,359 

400,033 

4,257 

31,330 

76.610 

517.233 

70,912 

700,971 

447,293 

205 

998 

10,538 

236,028 

198,317 

19,280 

153,239 

74,962 

6,973 

41,536 

28,700 

8,378 


926 

7,601 

9,545 

484,01  a 

7,162 

78,076- 

2,968- 

60,446. 

36,160 

21,921 

135,150 

96,184 

80,42a 

888,145 

502.802 

2,8 1» 

22.052 

81,319 

498,584 

100,443 

617,750 

339,713 

165 

def.63 

10,985. 

327,823 

223,109 

28,011 

166,919 

77,304 

6,121 

61,500 

15,83a 


31,336 
312,537 

180,917 

1,007,244 

72,340 

485,741 

320,905 

1,076,670 


46,673 
504,887 

149,087 

1,110,359 

69,574 

399,210 

289,001 

1,268,69a 
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Soiitb  Pnciflc  Co.  (Con.)—        » 
a.Y.Tex.  A  M..1|b.Vov.         28,293 

Jan.  1  to  So\.  30..       23J.30J 
Texas&N.  0.1Ib..Vov.      102.929 

Jan.  1  to  Nov.  3 J..    1,530,737 
Tot.  Atlan. Byn.lib.Nov.   1.519,S3l 

Jan.  1  to  Nov.  3D. .12,030.017  12.0tS,017 
Tot.Pac.system.hllNov.  2.937,872    3,29S,3.->2 

Jan.  1  to  Nov.  30.. 32,83.^,005  31,-.!07,r)18 
Total  of  all.bU.-Nov.  4,487,708    4.707,908 

Jan.  1  to  Nov  30.  .44,880,2^2  40,315,535 

Soiillicrn  Pacific  ER.— 

coast  Division.  ..oOct.       196.991 

Jan.  1  to  Oct.  31..  l,8i»l,02.i 

Soulh'n  Uivis"n..b.Oct.       785,269 

Jan.  1  to  Oct.  31..  0,030,153 

Arizona  Diviau . .  b.Oct.      208.811 

Jan.  1  to  Oct.  31..    1,039,411 

Now  Mexico  Dlv.bOct.         95,187 

Jau    1  to  Oct.  31..       837,824 

Statenl.RapidTr.bllNov.        70,918 

Jan.  1  to  Nov.  30....      9J0,979 

July  1  to  Nov.  30....       032,251 

StODvCl.  AC.  M..bTINov.  2,0^7 

Jan.  1  to  Nov.  30....         57,282 

July  1  to  Nov.  30....         43,089 

.Summit  Branch Nov.      123,154 

Jan.  1  to  Nov.  30....   ], 209, 148 

Lylcens  Valley Nov.        90,278 

Jan.  1  to  .>ov.  30....       985,574 

Total  both  Go's     ..Nov.       213,432 

Jan.  1  to  Nov.  30..   2,195,020 

Tenn.Coal,!.  &liR.t.Vov 

Feb.  1   to  Nov.  30 

Tex.  Sab.V.  &  N.  W.TTNov.  5,747 

Jau.  1  to  Nov.  30....         4.5,918 

Toledo  &0.  Cent. b;  Nov.      195.861 

Jan.  1  to  Nov.  30....    1,818,931 

JiUy  1  to  Nov.  30....       917,69J 

Tol.Peoria&West.bliNov.         82,967 

Jan.  1  to  Nov.  30....       904,119 

July  1  to  Nov.  3J....       434.013 

Tol.  &  South  Haven. Oct.  2,316 

Jan.  1  to  Oct.  ol 22,117 

Dlator&Dcluw'c.bUNov.        31,302 

Jan.  1  to  Nov.  30....       3.^4,784 

July  1  to  Nov.  30....       223,531 

Colon  raclUc— 

OreK.8.L.AU.N.TlbN.iv.       033,730 

Jan.  1  to  Nov.  3J..    6,020,128 

Ore.Ry.&N.Co.UbNov.      521,479 

Jan.  1  to  Nov.  30..   4,435,371 

nn.P.D.&Giilf.-IIbNov.       343,923 

Jan.  1  to  Nov.  30..    5,37»,3i2 

etJos.  &(}d,I.Hl.1]DNov.         9^,89^ 

Jan.  1  to  Nov.  30..    1,123,030 

All  other  lines. .HbNov.  2,256.492 

Jan.  1  to  Nov.  30. .21,977,014  20,710,030 

Tot.Un.Pac.svs.UbNov.  4,070,570    4.228,729 

Jan.  1  to  Nov.  30. .39,540,101  39,110,384 

Cen.Br.&Le.L  .TlbNov.      108,710       103,569 

Jan.  1  to  Nov.  30..    1,220,974,       773,918 

-Tot.  controli6ai[b..Nov.  4,185,28J    4,334,2.13 

Jan.  1  to  Nov.  30.. 40,773, 135  39,8a0,302 


mings. . 

1891. 

$ 
29,330 
2 17,029 

. \et  Earmngt. 

1892.           1891. 

$                    9 
11,593          14,913 
75,0)3          5^.123 

163,481 
1,523,353 

71,420 
652,931 

79,737 
606,072 

1,471,016 

687,313 

013,095 

3,311,485  3,530.J77 
1,096,075    1,309,2   S 

13,081,289  14,437.307 
1,783,383    1.981,so;i 

10,395,773  17.908,512 


227,016 

1,937,975 

709.874 

5,037,833 

223,703 

1,681,413 

106,50-1 

878.040 

05.040 

971,703 

523,001 

1,606 

52,''8« 

89,8oS 

105,602 

1,170,832 

82,368 

859,42i> 

187,970 

2,030,259 


5.538 

43,174 

163,425 

1,672,176 

840,901 

88,300 

834.980 

443,457 

2,429 

23,180 

28.322 

360,000 

202,412 

056,121 
0,903,001 

573,305 
5,274,528 

571,743 
5,303,780 

111,939 

8J8,983 
2,315,318 


93,339 
997,554 


2,711 
30,637 
3,773 
37,877 
99,906 
1,000,118 
4.233,233 


78,732 

665,245 

2,072 

27,870 

2,843 

38,003 

84.272 

731,124 

4.370.434 


Montana  Union.  bU  No  V. 

Jan.  1  to  Nov.  30.. 

iieav.Top.&  8.  Wf  bNov. 

Jau.  1  to  Nov.  30.. 

Man.  AlniaiV  B..TibNov. 

Jau.  1  to  Nov.  30.. 

Total  i'Uvciwned.U.Oot. 

Jan.  1  to  Nov.  30.. 

Grand  totaL.VbXov. 

Jan.  1  to  Nov.  30. .41,30  ',194  10,253,804 

Wabash  b Nov.   1,185,773    1,203,980 

Jan.  1  to  Nov.  30..  .13,000,145  12,602.980 

July  1  to -Vov.  3u,...   6,534,420    6,ft59,073 

WestJerscv&BrSaHNov.       126,270        171,802 

Jan.  1  lo  Nov.  30....    1,021,186    1,M9,187 

West.N.Y.&Peun.H  bNov. 

Jan.  1  to  Nov.  30. 

July  1  to  Nov.  30.. 

"Western  Maryland. UNov. 

Oct.  1  to  Nov.  3.*.... 

W.Va.Cen.&Pitts.HbDec. 

Jan.  1  to  Dec.  3 1 

July  1  to  Uec.  31 

Wheel,*  L.E....b.1I0ct. 

July  1  to  Oct.  31.... 

WrUhts.  &  Tenn'lo.HNov. 

Jan.  1  to  Njv.  30 

JulTl  to  Nov.  30.... 


305,194 

3.215,.35l 

1,003,002 

80,727 

193,108 

91,594 

1.097,393 

530,656 

131,003 

526,897. 

6,200 

63,489 

30,875 


291,202 

3,339,200 

1,683,487 

71,435 

147,099 

97,338 

1,114,076 

567,156 

125,624 

473,406 

5,890 

78,709 

32,373 


P4,886 

856,105 

374.018 

2,847,190 

73,302 

470,314 

53,248 
401,010 

19,013 
311,499 
219,349 
dc(.  343 

26,393 

28,008 

23,164 

103,101 

det.20,831 

36,352 

2,274 

141,334 

69,600 
761,300 
2,464 

14,569 

71,000 
621,856 
338,044 

20,467 

23S,198 

121,8ci0 

343 

5.690 

]0,S56 
12  J,?  50 

86,213 

237,921 

2,6S8.849 

215,411 

1,102,183 

157,763 

1,327,9  J3 

29,409 

403,025 

947,824 

8,908,234 

1,638,353 

14,790,225 

39,693 

404,200 

1,673.054 

15,231,425 

21,600 

231,089 

def.4.l32 

de(.3o,l04 

1,036 

def. 13,882 

13,521 

187,103 

1,6S7,316 

15,317,976 

272,767 

3,134.893 

1,789,910 

30,918 

441,390 

106,826 

1.087.800 

500,331 

24,433 

61,017 

35,697 

373,917 

183,845 

40,104 

154,563 

2,700 

27,934 

lt!,512 


132,S3-> 
1,010.049 

294.34.1 

2,153.118 

84,772 

530,869 
48.997 

401.5,7 
13,564 

340,JO!I 

220,802 
der.291 
23,460 
20,683 

l,3i:S 

63,010 

def.  1,331 

dei;.30,o52 

11 

25,6.>9 

52,70t 

£61,500 

2,636 

11,237 

51,512 

534,39 

30  .,007 

25,200 

244,772 

133,8^4 

487 

6,783 

30,211 

131,007 

83,165 

316,910 

2,762.916 

213,961 

1,822,253 

210,111 

1,383,860 

40,620 

179,8  51 

995.853 

7,803,392 

1.77",468 

13,932,301 

37,401 

170,420 

1,814,372 

14,122,724 

22,910 

145,279 

def  .3,391 

def. 39,793 

def.  2,291 

der.l4,l7i 

16,723 

91,112 

1,823,236 

I4,l63,3i0 

281,419 

3,207,089 

1,822,309 

20,95  1 

423,740 

100.531 

1,006,938 

547,711 

17,413 

34,73  J 

39,477 

308,140 

190,9.;5 

40,237 

150,970 

2,453 

32,703 

13,224 


a  Net  earninKs  here  given  are  after  deducting  taxes. 

b  Net  earainjT;*  hero  given  are  bnfort!  deducting  taxes. 

c  Net  carniuirs  are  iiere  given  uf  ler  deducting  taxes  on  property. 

"  After  deducting  other  oxpeuditures  tor  repairs,  replacements  and 
general  expenses,  net  income  applicaule  to  interest  on  bunds  in  No- 
vember was  aiHo.SiS.  against  $44,784  in  1891,  and  for  eleven  months 
Sl,008.759.  againit  !};559.034.  Mexican  dollars  are  equivalent  lo  SO 
rents  United  btates  money,  and  all  depreciation  beyond  20  per  cent  is 
charged  in  the  above  items. 

i  Bes.scmer  Division  (Do  Bardeleheu  Coal  &  Iron  Co.)  included  only 
In  1892. 

H  A  paragraph  marlt  added  after  the  name  of  a  road  indicates  that 
the  figures  tor  that  road  have  not  previously  been  given,  but  appeals 
for  the  tir.st  time  in  this  issue. 

II  Inoludiug  income  from  ferries.  &e. 

i  Tol.  Col.  &  Cln.  Included  for  all  periods,  both  years. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gro33  and  net  earnings  given  above,  also 

report  charges  for  ioterest,  &c.,  with  the  surplus  or  deficik 
above  or  below  those  charges. 


Roarh. 
Cam.  <fe  Atl.  &  Br8..Nov. 

Jan.  1  to  Nov.  30 

Chic.  &  East  Illlnsi'.Nov. 

July  1  to  Nov.  30 

Lake  Erie  &  West'n  Nov. 

Jan.  I  to  Nov.  30 

Nash.  Chatt.  *  St.  I,.Dcc. 

July  1  to  Dec.  31 

l'eort»>fe  Kastern..  .Nov. 

JiUy  1  to  Nov.  30.... 
lUo  Orando  SoutU'n.Nov. 

July  1  t)  Nov.  30.... 
.San  Kran.  &  No  Pao.Dec. 

July  1  to  Dec.  31 

West  Jersev  &  Brs..Nov. 

Jan.  1  to  Nov.  30.... 


r-Inier't,  rtntal*.  <««.->  /-Bo/,  ot  Set  £0riu.-> 
1892.  1S91.  1802.  18U1. 

$999 
4.793  10,016  dor.21,10.%  dor.I5.239 

90,013  07,711  64,028  09,974 


525,330 

53,910 
581,140 
121.791 
734,774 

30,»02 
181,003 

20,987 
104,93  4 

19,323 
104,733 

11,263 
194,877 


471,978 
43,851 
474,530 
115,303 
777,969 
37,872 
189,411 


17,183 
103,132 

14.312 
216,870 


Nor.  P«o.  &  Wis.  Cent.— 

Gross  earning-! 

Operating  cvpenscs 


Ko\>ember. 

1892.  1891. 


217.701 

75,058 

881.026 

50.215 

321,754 

def.23,3P2 

def. 4,82  7 

17,582 

09.037 

def,8,787 

9J,5SJ 

19.6.30 

219,713 

. — July  1  to 

1892. 


202,127 

86,874 

818,403 

50,180 

352.411 

2.704 

43,598 


der.0,198 

119,977 

12.611 

208,870 

h'ov.  30. — , 

1891. 


2,893.421  2,990,701  15,153,991  14,692.036 

1,488,927  1,320,299    8,3  41,782    8,236,270 

Netcarnlngs 1,410,494  1,470,402    6,812,209    6,455,766 

Miscellaneous  income..       132,014  237,139       750,931        700,708 


Total  net  Income 1,542,508    1,707.541 

Fixed  charges 1,235,535    l,173,4i6 

Surplus 3J6,973        534,115    1,109,249    1,665,367 


7.t63,14o    7,156,474 
6,0!*3,8t)l    i>,19 1,087 


ANNUAL   REPORTS. 


Lehigh  Talley  Railroad. 

(For  the  year  ending  November  30,  1892.^ 

The  annual  meeting  of  this  company  was  held  this  week  in 
Philadelphia.  A  resolution  approving  of  the  action  of  the 
board  of  directors  in  leasing  the  r.iad  to  the  Reading  and  ac- 
cepting the  repirt  w.i3  adopted  almost  unanimously.  The 
election  of  ofHcers  and  directors  for  tlic  ensuing  yeir  resulted 
as  follows  :  PiPi-ident,  Elisha  P.  Wilbur;  directors,  Charles 
Hartshorne,  William  L.  Conyngham,  William  A.  Ingram, 
Ro'jert  H.  Sayre,  James  I.  Blakoslee,  John  R.  Fell,  Robert  A. 
Lamberton,  John  B.  Garrett.  Charles  O.  Skeer,  George  C. 
Thomas,  Rolliu  H.  Wilbur,  William  H.  Sayre. 

The  report  was  very  brief  and  gave  no  full  statistics.  The 
capital  stock  ot  the  company  outstanding  November  30  was 
$10,441,310,  of  which  $40,335,010  is  common  and  $106,300  pre- 
ferred sto3k,  and  the  bonded  debt  was  §34.216,000.  The 
am>junt  of  bonds  of  affiliated  lines  guaranteed  by  the  Lehigh 
Valley  RaQroad  on  November  89  was  $13,200,000.  The  report 
states  : 

'•Under  date  of  February  11,  1893,  the  railroads,  public 
works,  transportation  lines  and  appurtenaocps  of  this 
company  were  leased  and  transferred  to  the  Philadelphia 
&  Reading  Railroad  Company  for  the  full  period  of  999 
years  from  the  first  day  of  December,  1891.  The  lease 
auaranteos  rentals  equal  to  five  per  cent  per  annum  for  the 
six  months  endinj  May  31,  1893  ;  six  per  cent  per  annum  for 
the  six  months  ending  November  30, 1833,  and  thereafter  seven 
per  cent  per  annum,  together  with  50  per  cent  of  all  surplus 
net  earnings,  but  not  in  any  one  year  exceeding  in  all  an 
amount  equal  to  ten  per  cent  upon  the  then  outstanding  cap- 
ital stock. 

'  No  statements  of  the  earning-?  and  expenses  for  the  past 
year  are  appended,  but  it  apoears  f  rem  the  report  submitted 
to  the  stockholders  of  the  Philadelphia  &  Reading  Railroad 
Company  for  the  year  ending  November  30,  1893,  that  the  net 
traffic  earnings  of  the  Lehigh  Valley  system  have  been  in- 
creased by  about  $1,000,000  during  the  year.  This  includes 
less  than  three  months  of  the  income  derived  from  the  new 
line  to  Buffdlo  sine  3  the  diversion  of  the  i.usiness  from  the 
Erie  railway,  early  in  September  last.  The  saving  in  rentals 
paid  that  company  considerably  exceeds  th-i  interest  charges 
upm  the  §1.5,000,003  Lehigh  Valley  Railway  Company  and 
the  $10,000,000  Lehigh  Vallev  Terminal  Railway  Company 
bonds." 

The  only  figures  comparative  that  can  be  coispiled  for  the 
Chronicle  from  the  present  report  are  the  following  : 

OPERATIONS. 

1889-90.  1890-91.  1891-9J 

Passengers  carried 5,191,821  5,734,288  6,018,449 

Tons  f  2,000  lbs  )  carried 

Anthracite  coal 9,101,821  10,332,931  10,559,228 

Bituminous  coal  and  coke 386,358  265,847  313,671 

Miscellaneous  freight 4,971,700  5,230,913  5,653,586 

Total  tons  carried 14,459,838    15,829,714    16,526,485 

Edison  Electric  Illnmlnating  Co.  of  New  York. 

(For  the  year  ending  Dee.  31,  1893.) 
Tlie  Pre-ident,  Mr,  Spencer  Trask,  says  in  his  report:  "  The 
past  year  again  bears  witness  to  the  steady  growth  of  the 
business  of  your  company,  thus  justifying  the  expectation  of 
your  directors,  as  from  time  to  time  they  have  asked  for,  and 
so  readily  received,  fresh  capital  for  the  extension  ot  the 
company's  plant."    The  service  has  increised  as  follows: 

1889.  1890.  1861,  1892. 

Number  of  customers 1,213  1,098  2,875      ,   *.3** 

Numberof  lamps,  10  c.p 39,815         64,174        94,485      1*2,492 

Number  of  motors,  h.  p 470  697  2,000  3.807 

Number  of  are  lights 110  254  841  1,037 

"Estimating  each  h.  p.  motor  and  each  arc  light  as  equal  to 
ten  16  c.  p,  lamps,  the  present  installation  is  equal  to  196,933 
lamps." 
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Pursuant  to  plans  contemplated  for  some  years,  arrange- 
ments were  made  last  summer  by  which  the  entire  wiring 
department  was  given  up  by  this  company,  the  business  and 
thesnpplies  on  hand  beiuK  transferred  to  the  New  York 
Electric  Equipment  Company,  which  was  started  by  and  is 
now  under  the  direct  management  of  Mr.  S.  Bergman,  this 
company  receiving  a  large  amount  of  the  stock  of  the  wiring 
company  in  payment  for  the  supplies  and  work  turned  over. 
This  new  departure  has  proved  most  satisfactory  to  all  con- 
cerned, and  the  wiring  company  is  already  earning  and  pay- 
ing dividends  on  its  stock. 

The  President's  reix)rt  says  further:  "  As  already  noted. 
Seventj-ninth  Street  is  the  extreme  northern  point  reached 
by  the  Edison  svstem.  In  the  latter  part  of  185)1  an  oppor- 
tunity was  offered  to  secure,  through  the  Edison  Light  & 
Power  Installation  Company,  a  corporation  in  which  your 
company  is  largely  interested,  an  interest  in  the  Manhattan 
Electric  Light  Co.,  Limited,  and  also  in  the  Harlem  Lighting 
Company,  and  your  directors  considered  it  wise  to  encourage 
the  Inslallittion  Company  to  avail  itself  of  the  opportunity. 
The  Manhattan  and  Harlem  companies  control  most  of  the 
lighting  and  distribution  of  current  through  that  portion  of 
the  city  to  the  north  of  Eightieth  Street  and  some  other  parts 
not  covered  by  our  mains,  and  by  this  acquisition  interests 
heretofore  antagonistic,  and  threatening  to  become  more  so, 
have  been  brought  into  harmonious  relations  with  your 
company  on  a  basis  which,  it  is  believed,  will  result  in  a 
direct  profit  on  the  investment,  to  say  nothing  of  the  indirect 
advantages  secured.  At  the  beginning  of  the  year  financial 
plans  were  carefully  prepared  to  secure  additional  capital  for 
the  work  then  contemplated.  These  plans  provided  for  the 
increase  of  the  capital  stock  to  $6,500,000,  and  of  the  first 
mortgage  convertible  bonds  from  |2,250,000  to  $3,250,000." 

Operations  for  three  years  have  been  as  follows : 

1890.     1891.     1892. 

Gross  earnings $446,'J68    $63f.,575    $942,575 

Oper.  expenses,  repairs  and  renewals..    192,934      263,606      385,494 

Netearnlngs  of  stations $253,333    f371,969    $557,081 

Income  from  other  sources 42,327         39,930         20,446 

Total  receipts $298,660    $411,899    $577,527 

Less  general  expenses  and  taxes 66,582        64,671      102,389 

Net  earnings  of  company $229,078    $347,228    $475,138 

Less  int.  allowance  on  prop'on  of  bonds 

Issued  tor  prop,  in  use  during  18U0     24,000       

Total  net  income $205,078       347,228       475,138 


OroBS  and  net  earnings  since  1884  were  as  follows  ; 


Gross. 

1884 $lll,t>72 

1885 131.332 

1886 157,579 

1887 191,635 

1888 226,301 


Ofoss, 

1889 $327,678 

1890 48S,f.95 

1891 675,505 

1892 963,021 


Net. 

$33,222 

51,551 

70,051 

89,069 

116,235 

CONDENSED  BALANCE  SHEET  DKCEMBEB  31. 
Dr.  11191. 

License  under  Edison  patents $2.25«,(,00 

Real  estate,  construction,  &c 4,774,386 

Customers'  accounts 149,454 

Sundry  acots.  and  supplies 204,723 

Cash  on  liand 26,367 


N'et. 

$1.>4,031 

229,078 

347,229 

475,138 


1R92 

$3,020,000 

6,304.666 

143,796 

89,052 

33,736 


$7,404,932       $9,591,251 


Cr. 


Capital  stock $4,500,000 

Con.  scrip  ceitfs 128,390 

Dividend  No.  31 

First  mortgage  bonds 2,250,000 

Bills  and  accounts  payable 384,558 

Bcserve  fund 42,000 

Sundry  accounts 1,477 

Accrued  interest 37,500 

Profit  and  loss 61,006 


$6,100,000 


66.567 

3,100,000 

136,838 

8-',356 

2.532 

51,667 

51,291 

$7,404,932       $9,591,251 

Philadelphia  Wilmington  &  Baltimore  Railroad. 

CFor  the  year  ending  Oct.  31,  1892.^ 
This  leased  road  of  the  Pennsylvania  system  shows  a  large 
increase  in  earnings  in  1892,  due  to  the  fact  that  the  Baltimore 
&  Potomac  and  the  Washington  Southern  roads  were  operated 
by  the  Philadelphia  Wilmington  &  Baltimore  Railroad  Com- 
pany during  the  year  ending  October  81,  1892,  but  not  during 
the  previous  year. 
Earningd,  expenses  and  charges  have  been  as  follows: 

EABNINGS  AND  EXPENSES. 


1889-90. 
Eamingt—  $ 

Frelglit 2,961,789 

Passenger 3,320,872 

Miscellaneous 537,716 

Total 6,820,377 

Expenses 5,250,175 

Net  earnings 1,570,202 

INCOME  ACCOUNT. 

1889-90. 

* 

Ket  earnings 1,570,202 

Other  income 120,000 


189C-91. 

ft 

3,252,069 

3,316,310 

626,619 

7.194,998 
5,293,122 


1891  92. 

$ 

4.024,713 

4,689,716 

823,373 

9,437,802 
7,275,175 


1,901,876       2,162,627 


1890-91. 

$ 

1,901.876 

259,093 


1891-92. 


2,162,627 
283,193 


Total 1,690,202 

Deduct— 

Intcreston  bonds 220,000 

Int  on  car  tru.sts  ifc  ground  rents .  -  30,522 

Rentals 320,097 

Extraordinary  expenses 113,532 

Taxes  and  misccllaneo.;8 98,811 

Dividends 70!t,160 

Total 1,492,122 

Surplus 198,080 


2,161,469   2,445,820 


236.063 
55,l(i8 
615,110 
132,471 
101,736 
827,354 

1,967,842 
193,627 


254,560 

67,159 
854,805 
134.769 
101,345 
827,354 


Laclede  Gas  Light  Company. 

(For  the  year  1892.; 

The  following  is  an  official  statement  of  comparative  oper- 
ations for  three  years  : 

1890.                     1891.  1892. 

Gas  sold,  cubic  feet 771,739.600        851.110,200  929.611,400 

Gasleakage,  cubic  feet..    166,953,400       136,309,800  106,695,600 

Gas  made,  cubic  feet ....    938.093,000       987,420,000  1,036,307,000 

$                              iB  ifi 

Cash  receipts 935,024  55       1,014.043  49  1,106,759  29 

Expenses 432,524  90           449,802  76  447  564  43 

Net  earnings,  pas 502,499  65           561,24073  659.194  86 

Net  earnings,  electric.      Loss  1,496  09              4,9V6  13  19,203  67 

Neteamltgs,  Pintsch...               3.230  89  4,273  40 

Net  earnings,  Carondelet.        12,746  26            10,062  72  15.418  49 

513,749  82 


582,460  47    698,090  42 


2,239,991 
205,829 


GENERAL  INVESTMENT  NEWS. 


American  Sugar. — Mr.  John  C.  Searles,  Secretary  and 
Treasurer  of  the  American  Sugar  Refining  Company,  was  a 
witness  in  the  case  of  the  United  .States  vs.  the  American 
Sugar  Refining  Company  and  the  officers  of  the  refineries  in 
Philadelphia  controlled  by  it.  The  Government's  prayer  is 
that  the  courts  shall  set  aside  the  contract  between  this  com- 
pany and  the  other  corporations,  and  issue  an  injunction  pre- 
venting the  companies  from  further  performance  of  their 
"unlawful  agreement." 

Mr.  Ingham,  U.  S.  District  Attorney,  examined  Mr.  Searlea 
and  elicited  the  fact  that  since  the  organization  of  the  Ameri- 
can Sugar  Refining  Company  it  has  purchased  the  capital 
stock  of  the  four  Philadelphia  refineries  and  a  controlling 
interest  in  the  Baltimore  refinery.  Spreckels's  refinery  in 
California  is  now  under  a  lease  for  ten  years  to  the  Western 
Sugar  Refining  Company,  of  which  tne  "trust"  owns  one-half 
the  stock.  Claus  Spreckelg  and  A.  B.  Spreckels  are  officers  of 
the  Western  Company,  and  own  the  other  half  of  the  stock. 
The  Western  Company  was  organized  in  the  springof  1890  for 
the  purpose  of  leasing  the  California  Company. 

The  report  of  the  Philadelphia  Ledger  says  : 

At  the  request  of  the  District  Attorney,  Mr.  Searles  gave  a  list  of  the 
refineries  in  the  United  States  not  controlled  by  the  Sugar  Trust  .ind 
with  which  the  trust  has  no  friendly  understanding.  Mr.  Searles  called 
them  absolutely  independent  retlneriea.  They  aie  as  follows:  Revere, 
of  Boston,  daily  capacity  1,000  barrels;  Henderson,  of  .New  Orleans, 
daily  capacity  300  to  400  bairels;  Cunningham,  near  Galveston,  "Texas, 
about  the  same  capacity;  Mullineaux,  of  Brooklyn,  which  claims  a 
daily  capacity  of  2,000  barrels. 

The  dally  capacity  of  refineries  operated  or  controlled  by  the  Sugar 
Trust,  Mr.  Searles  said,  is  about  40,000  barrels  a  day. 

In  answer  to  further  questions,  the  witness  stated  the 
capacity  of  each  refinery  controlled  by  the  trust,  and  stated 
whether  it  was  working  or  idle,  as  follow^s  : 

Havemeyer  &  Elder,  Brooklyn,  capacity  8,000  barrels,  working; 
Decastro  &  Donner  Co..  Brooklyn,  3,000  barrels,  closed  for  the  last 
year  and  a-half;  Brooklyn  Sugar  Refining  Company,  3,000  barrels, 
working;  Dick  &  Meyer  Co.,  destroyed  by  fire  and  not  re-built;  the 
property  left  is  owned  by  the  American  Company.  Mr.  Johnson, 
counsel,  instructed  the  witness  not  to  answer  the  following  question : 
•'  Has  the  Dick  *  Meyer  Co.  ever  issued  any  shares  of  stock,  and  were 
they  ever  owned  by  the  Sugar  Refining  Company  or  the  American 
Sugar  Refluiug  Company,  and  is  there  any  arrangement  by  which  a 
dividend  is  paid  now  ou  such  shares?"  Mr.  Ingham  then  put  this 
question:  "Is the  property  earning  anything  for  Its  ownerr'  "The 
real  estate  is  being  utilized  and  an  income  is  being  realized  from  it." 
Proceeding  to  tile  other  companies:  Havemeyer  Sugar  Refining 
Company,  Brooklyn,  5.000  barrels.  Destroyed  by  fire  in 
1887,  rebuilt  and  ran  part  of  1891.  Now  being  Improved, 
and  idle  pending  the  eoiupletion  of  the  work.  Matthies- 
een  &  Weichers.  Jerse.v  City,  5,000  to  6,000  barrels;  working.  M  oeUers  <& 
Sierck  Co.,  not  in  operation;  recently  removed  machinery  to  other  re- 
fioeries.  North  Fiver  Company,  New  York,  not  running;  partially  dis- 
mantled when  it  came  into  the  possession  of  the  American  Company; 
property  has  been  condemned  for  a  public  park.  Oxnard  Brothers 
Company,  dismautled  in  the  last  three  years.  Standark  Company,  of 
Boston,  6.000;  working.  Boston  Company,  3,000;  been  idle  for  two 
years.  Bay  State  Company,  Boston;  idle;  machinery  removed  to 
the  Standark  refinery.  Forest  City,  Portland.  Me.,  60o  barrels;  idle 
when  acquired  and  since.  St.  Louis  Company.  4,000  barrels;  not  lu 
operation  since  purchased.  Louisiana  and  I'lanters'  Companies,  of 
New  Orleans,  5,000  to  6,000  barrels;  working.  American,  of  San 
Francisco,  3,000;  not  working.  Franklin,  Philadelphia.  5,000  to  6.000; 
working.  Knight,  Philadelphia,  working  as  part  of  the  plant  of  the 
Franklin  refinery,  the  capacity  of  which  la  increased  thereby. 
Spreckels,  Philadelphia,  6,000  barrels  when  bought,  exceeds  that  now; 
working  in  connection  with  the  Delaware  Sugar  House,  which  had  a 
capacity  of  500  barrels.  California.  San  Francisco,  ^.000  barrels,  but 
not  working  to  its  full  capacity.  Baltimore,  i  ,500  barrels,  not  work- 
ing; recently  remodeled,  and  will  probably  resume  work  in  a  short 
time. 

The  total  product  for  1892  of  refined  sugar,  Mr.  Searles  said, 
was  1,400,000  tons,  90  per  cent  of  which  was  produced  by 
the  American  Sugar  Refining  Co. 

Farther  questions  brought  out  the  testimony  that  the  Amer- 
ican Sugar  Refining  Co.  has  domrstic  competition  in  the  inde-  ' 
pendent  refineries  named  and  the  New  Orleans  market,  where  1 
the  Louisiana  sugar  is  sold.  Over  100,000  tons  ate  sold  to  the] 
consumer  which  comes  direct  from  the  plantations.  It  is  I 
semi-refined  and  goes  into  direct  competition  with  refined.! 
sugar.  In  granulated  sugar  there  is  no  other  competition  than 
this. 

Central  Railroad  &  Banking  Co.  of  Georgia.— A  plan  of  j 
reorganization  has  just  been  issued  by  the  committee  whose 
names  are  given  below. 

It  is  proposed  to  organize  a  new  corporation  under  the  fav- 
orable laws  passed  at  the  last  session  of  the  Legislature  of 
Georgia. 
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The  new  corporation  will  have  a  capital  stock  of  $50,000,000, 
divided  iiito-(a)  $35,000,000  of  preferred  stock  and  (6)  $35,- 
000,000  of  com  mot)  stock. 

When  in  any  year  the  preferred  stock  shall  have  received 
three  per  cent  dividends,  the  common  stock  shall  receive  all 
net  earnings  declared  as  dividends  thereafter  in  such  year  up 
to  three  per  cent,  and  the  balance  of  dividends  declared  will 
be  divided  equally  between  the  two  clasaes  of  slock, 

It  is  proposed  also  that  the  company  shall  execnte  a  first 
mortgage,  under  which  four  per  cent  one  hundred-year-gold 
bonds  will  be  immediately  issued  to  the  amount  of  $40,000,000. 

This  issue,  together  with  the  preferred  and  common  stock, 
will  be  U'ed  in  exchange  for  the  several  existing  securities, 
and  for  the  requirements  of  reorgannnizationand  betterments, 
as  set  forth  in  the  schedules  mJirked  A  and  B,  which  are  given 
at  length  today  in  the  advertising  columns  of  the  Chronicle. 

It  is  proposed  that  the  mortgage  shall  give  t'le  right  to 
create  bonds,  of  the  same  series  with  a  like  lien,  to  the  aid i- 
tional  amount  of  $5,000,00 J.  to  be  issued  from  time  to  time  in 
amounts  not  to  exceei  $1.00l>,000  in  any  year,  for  further  ad- 
ditions, betterments  and  improvements;  so  that  the  net  earn- 
ings of  the  new  company  may  be  d«voted  immediately  to  the 
payment  of  interest  upon  the  funded  debt  and  of  dividends 
upon  the  capital  stock  of  the  company. 

It  is  the  object  of  this  plan  that  the  system  shall  be 
preserved  in  its  integrity;  and  no  efifort  has  bean  spared 
to  avoid  discrimination  as  between  the  securities  ot 
the  Central  Company  and  those  of  the  alliel  lines. 
Uuier  the  Drop)sed  reorganization  the  fixed  charges 
will  be  so  re  luce  1  that  there  is,  in  the  opinion  of  the  Com- 
mittee, no  probability  that  the  new  company — operatina:  the 
entire  property  under  one  system  and  management,  with  the 
economies  growing  out  of  such  an  arrangement — ;\ull  not  be 
able  to  meet  these  fixed  charges,  and,  within  a  reasonable 
time,  pay  dividends  upon  its  stock. 

The  committee  invites  the  prompt  deposit  of  securities  with 
the  Mercintile  Trust  Company  of  New  York  so  soon  as  said 
Tru^t  Compiny  shall  have  signifiel  its  readiness  to  receive 
the  sime.  and  to  issue  its  negotiable  certificates  therefor,  in 
furt'ierance  of  the  plan  of  reorganization.  Applicition  will 
be  made  to  li^t  such  certificate?  on  the  Sew  York  S:oek  Ex- 
change, and  the  committee  is  as  follosfs: 

H.  B.  Holiins,  Chairman,  Louis  Fitzgerald,  Emanuel  Leh- 
man, Janes  T.  Woodward,  James  Stillman,  New  York  ;  E. 
E.  Denniston.  Philadelphia;  E.  Rollins  Morse,  Boston  ;  F,  M. 
Colston,  Baltimore  ;  Charles  H.  Phinizy,  Augusta,  Ga.  Jacob 
H.  Schiff,  New  York,  advisory  member. 

Central  &  South  American  Telegraph.— This  company  has 
authorized  an  increase  of  its  capital  from  $6,500,000  to 
$8,000,000  for  the  purpose  of  duplicating  its  cable  lines  on  the 
we«t  coast  of  Central  and  South  America.  The  new  line  is  to 
go  from  Santa  Cruz,  Mexico,  to  Chorrilos,  Peru.  The  steam- 
ship Silvert<in  has  sailed  from  London  with  the  cable  on 
board.     The  lines  will  be  completed  about  May  1. 

Illinois  Central.— The  comparative  statement  for  six 
months  pnded  Deaember  31  (D^-cenber,  1893,  being  estimated), 
is  as  follows  : 

1892.  1891.       ,-Inc.  or  Drc.-^ 

GroBi receipt*  from  operation 10,178,.5,52  10,17!i,613  Inc.       2,939 

Experses  of  operation ll,82'2,669    6,:">98,720  Inc.  223,919 

Taxes 505,248        470,251  Inc.     3i.997 


Excess  of  ttross  receipts  over  ex- 

pen-e- or  DDcraliciu  and  taxes..   2,850  635    3,106,642  Deo.  23G,007 
Fixed  eli*r(tPs,  incUKlinc  interest, 

rents      Kuaraiitecd     dividends, 
.  slnfciiif; funds, etc 2,088,699    2,049,991  Inc.     39,008 


Prolifs  from  traffic 761,636    1,056,651  Dec.  295,015 

MIseelliiiieoiis  profits,  land  re- 
ceipts and  income  from  invest- 
ments        553,166        341,392  Inc.  211,774 


Total  profits 1,314,802 

Surplus  ilivKlfUd  fund  brought 
forwiird  from  previous  half- 
year,  wiib  interest 230,959 


1,398,043  Dec.     83,241 


216,559  Inc.     14,400 


Total 1,545,761     1,614,602  Dec,     68,841 

Dividend  tpiyable  March  1, 1893. 
and  March  1, 1892) 1,250,000    1,125,000  Inc.  125,000 


Surplus 295,761        4S9,602  Deo.  193,841 

A  dividend  of  2,%  per  cent  in  cash,  from  the  net  earnings 
of  the  six  months  ended  December  31,  1893,  has  been  declared 
on  toe  capital  stojk,  payable  March  1,  1893,  to  stockholders 
of  record  on  February  11.  Transfer  books  reopen  March  3, 
1893. 

Mauliattan  Elevated. — The  application  of  the  Manhattan 
Railway  Co.  received  by  the  Rapid  Transit  Commission  makes 
the  follow  ing  points  : 

Tlie  company  asks  for  connections  with  other  steam  rail- 
ways and  ferries,  for  a'lditional  terminal  facilities. 

Firnt,— From  Greenwich,  Cth  Avenue  and  8th  Street,  alonz  Greenwich 
to  llih  Stre4t.iindthe!jce  to  West  Strret  and  Batter  f  Place. 

Seeoud-Greenwich.  fcth  Avenue,  8th8tr^et  to  Gieenwlch Street,  up 
7th  Avenue  to44thStreet,  alone  Bro»dw.ayto  53d'9treet  and  the  Boule- 
var.i,  eonthming  along  the  Boulevard  to  Wordsworth  Avenue  and 
Fort  Georce 

Third— From  Canal  .Street  to  Cc'itro  Street  toTrvon  Row. 

Fourth— l'"rom  Weft  Broadwayand  South  fifth  AVenue  through  Canal 
to  Watts  to  West  .street. 

Fifth— From  4 2d  Btrtet  and  6th  Avenue  through  42dStrcet.' 

SIxtli-  Frmn  53d  Street  and  9th  Avenue  through  9th  Avenue  through 
to  loth  Avenue  ai.d  Siith  Street. 

Sevrtulh— From  8tli  Avenue  on  149th  Street,  through  149th  Street  to 
Ii«nox  Avenue,  to  128th  Street,  to  3d  Avenue. 


Eighth— From  8d  and  Tremont  aveuuea  to  Klngsbridge,  to  N.  Y.  i. 
Northeni  Kallroad  station.  Two  tracks  on  all  the  new  route*  except 
three  traclis  on  the  linn  running  up  the  Boulevard. 

A  third  track  is  asked  on  the  vd,  3il  and  Hth  avenue  lines. 

Two  additional  traek.s  are  asked  from  chaltiam  8quare  thraoxh  the 
IJowery  to  iid  Avenue. 

Maryland  Coal.— Under  a  special  act  of  the  Marylan  1  L'Sg- 
i.-ilature  the  management  of  the  Maryland  Coal  Cotnpany  lias 
decided  to  offer  its  stookholders  an  opportunity  to  exchange 
the  $4,30J,000  of  stock  held  by  them,  and  uijon  whioh  divi- 
dends of  i]4  per  cent  per  annum  are  now  being  paid  for 
$3,000,000  of  preferred  stock,  upon  which  the  company  pro- 
poses to  pay  5  per  cent  per  annum.  The  proposed  exchange 
IS  upon  the  basis  of  45  per  cent  of  preferred  stock  for  the 
stosk  now  outstanding.  Should  all  the  stockholders  accept 
this  proposition  they  will  receive  a  total  of  $1,890,000  of  the 
new  preferred  stocK,  leaving  $110,000  in  the  treasury  applica- 
ble to  the  redemption  of  $l0O,O00  mortgage  bonds  of  the  com- 
pany now  outstanding.  The  preferred  stock  will,  according 
to  the  act  authorizing  it,  be  entitled  to  10  per  cent  cumulative 
dividends  if  earned. 

.Vinneapiilis  &  St.  Lonis.-The  Supreme  Court  of  Minne- 
sota has  overruled  the  appeal  taken  against  the  order  of  the 
lower  court  in  August  last,  which  directed  the  payment  of  two 
coupons  each  on  several  of  the  bond  issues.  See  Cheonicle 
August  13.  Particulars  as  to  just  what  coupons  will  now  be 
paid  under  the  order  have  not  yet  come  to  hand. 

Missouri  Kansas  &  Texas.- The  coupon  due  February  1 
1893  on  the  second  mortgage  bonds  will  be  paid  at  the  office 
of  the  company,  45  Wall  Street.  The  previous  coupon  due 
August  1  1893  was  not  paid,  as  it  had  not  been  earned  in  the 
six  months  then  ended. 

National  Cordage. — This  company  has  made  application 
to  the  Stock  Exchange  to  list  $10,000,000  of  its  common  stock. 
This  stock  will  be  issued  to  the  present  common  stockholders 
as  a  scrip  dividend  of  100  per  cent,  to  represent  about 
$11,000,000  of  assets  acquired  by  the  company  since  its  forma- 
tion, and  which  it  is  the  policy  of  the  company  to  hold  intact 
by  issuing  this  stock  to  represent  them.  According  to  an 
official  statement  the  company  will  at  the  end  of  t'le  first 
fiscal  quarter  after  the  distribution  of  the  rew  stock  declare  a 
dividend  at  the  rate  of  7  per  cent  per  annum  upon  the  in- 
creased common  stock,  and  at  the  same  time  increase  the  div- 
idend upon  the  preferred  stock  from  8  per  cent  to  10  per  cent. 

New  York  New  Haven  &  Hartford.— At  the  recent  sale  of 
13,335  sh.ares  of  stock  Drexel,  Morgan  &  Co.  were  the  highest 
bidders,  and  the  entire  block  was  sold  to  them  for  $355  07  a 
share,  making  the  total  receipts  from  the  sale  of  the  block 
$3,393,297.  This  amount,  it  is  said,  will  be  used  in  taking  up 
the  floating  debt  of  the  road  which  has  been  inciu-red  in  im- 
provements. 

New  York  &  New  England.— Judge  Andrews  of  the  Con- 
necticut Supreme  Court  has  granted  an  order  preventing  any 
negotiations  of  the  New  England  bonds  until  he  shall  have 
appointed  a  Superior  Court  judge  to  hear  the  mo'ion  for  a 
temporary  injunction  in  the  case  and  until  said  judge  shall 
have  passed  upon  it.  Judge  Andrews  at  the  same  time 
pas-ied  an  order  requiring  the  plaintiffs,  the  Goldsmiths,  of 
Boston,  to  file  a  bond  of  $25,000  in  order  to  prevent  the  road 
from  loss  in  case  the  latter  wins  the  case.  In  consequence  of 
this  injunction  the  New  England  road  cannot  apply  to  Comp- 
troller Staub  for  the  registration  of  the  $2,000,000  of  new 
bonds  until  a  further  hearing  has  been  had  in  the  Superior 
Court. 

Oregon  Piieiflc- The  sale  advertised  to  occur  January  16 
was  adjourned  to  March  1.  The  adjournment  was  made  in 
order  to  give  the  bondholders'  committee  an  opportunity  to 
get  a  report  from  an  expert  who  his  been  sent  to  examine 
the  property. 

Pannma. — A  circular  has  been  issued  by  President  John 
Newton  of  the  Panama  Railroad  Company  announcing  that 
that  company  was  prepared  to  put  inti  operation  its  new  Col- 
umbian Line  of  steamers  under  American  registry  between 
this  port  and  Colon.  It  will  conduct  a  mail,  passenger  and 
freight  service,  and  the  line  will  be  opened  bv  the  departure 
of  the  steamship  Alamo  from  New  York  on  Wednesday,  Feb. 
15,  at  3  o'clock  P. '  u.  from  Pier  54  (Anchor  Line),  foot  of 
Twenty-fourth  Street,  North  River. 

President  Newton  further  announces  that  the  Panama  Rail- 
road Company  has  established  new  connections  with  San 
Francisco  through  the  mediun  of  the  new  North  Am=>rican 
Navigation  Company's  line  of  steamers  between  San  Francisco 
and  Panama.  This  line  is  expected  to  begin  service  on  March 
1.  The  establishment  of  this  new  Columbian  Line  from  New 
York  to  Colon  and  of  the  North  American  Company's  new 
line  from  Panama  to  San  Francisco  is  indepandent  of  all  other 
lines. 

Pittsburg  Chartlers  &  Tonghlogheny.— It  is  reported  that 
this  railway  company  has  passed  into  the  hands  of  the  Penn- 
sylvania Railroad  Company  and  the  Vanderbilt  interests 
through  the  joint  purchase  of  its  capital  stock  by  the  Pitts- 
burg Cincinnati  Chi  ;ago  &  St.  Louis  Rnilwav  Comoany  and 
the  Pitts.  &  Lake  Erie  RR.  Co.  The  authoriwd  capital  stock 
of  the  company  is  $1,000,000.  The  issue  of  $l.<iOO,000  general 
mortgage  gold  bonds,  bearing  interest  at  4  per  cent,  has 
been  authorized.  One  half  of  the  issue  of  general  mortgage 
bonds  is  guaranteed  by  the  Pittsburg  &  Lake  Erie  Cjmpany 
and  the  other  half  by  the  Pittsburg  Cincinnati  Chicago  Sc  St. 
Louis. 
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Ranld  Transit  In  New  York.— The  Rapid  Transit  Corarais- 
Bioneis  litl.i  a  meelinK  t.)  listen  to  protests  against  RrantinK  to 
the  elevated  railroad  any  further  extension?,  and  afterwards 
thev  passed  resolutions  statioe  that  they  held  the  franchise  in 
abeyance  »nd  would  again  offer  it  whenever  informed  tliat  a 
hid  in  good  faith  would  bo  made  for  it  by  responsible  panics. 
Further  it  was 

H«o/rrrf.  That  for  the  purpose  of  affordinc  relief  in  the  raMetot 
rftold  irai'Blt.  iinniedl.itely  and  iir(tontly  Deeded,  renrtlng  the  eoiistruc- 
[lon  of  8uch  I'a  iwa''.  It  i^  the  duty  of  thia  boar.l  to  makj  j.rnv  Mmu 
tlierefor  by  elRvatcl  railways  in  cuch  manner  as  to  secure  the  highest 
»fflr1enev  of  which  thev  are  capable.  .,  ,  , 

That  itbci»KinWlblot»lJ)catea8inKle  line  for  this  purpose  In 
the  centre  of  the  cltv.  it  becomes  necessary  to  provide  separate  lacUl- 
tlesnpoii  the  cast  Hnd  also  upiin  the  west  tides:  and  .  „  „  v„ 

V/ifWas.  I  hi?  b'.ard  has  determined  that  such  separate  lines  can  he 
located  and  built  indep.ndei.t  of  any  cxistinR  lines  of  transit,  but  real- 
izes that  it  may  possiuiy  be  to  the  best  interests  of  the  city  that  siid} 
tem-o.aiy.svft  in  of  transit  shall  be  obtained  by  erantine  additional 
faclliiles  to  the  eKl'tlng  elevated  railways  fortho  followinR  reasons: 

FIrst-Because  tlure  is  Ki  cater  certainty  of  supplying  in  such  man- 
ner ai  d  in  the  fhortest  lime  possible  the  needed  relief  so  imperatively 
deniandeU.  Fi.r  If  any  .ndditional  facilities  are  granted  to  the  existing 
sTsfcm  its  owners  must,  at  tliat  time  accept  a  contract  to  construct  the 
same  wlthlu  the  pciio.l  a.  d  in  accordance  with  the  plans  andspeclflca- 
tlcns  detevmined  by  this  boar  1.  while  on  tlie  otlier  hand  the  franchise 
for  an  independent  system  must  be  oirnred  for  sale  at  public  auction, 
subiect  to  all  the  uncerlaintles  incident  to  such  sales.  . 

"econd— Because  a  system  of  the  scope  and  character  needed  for  im- 
mediate reoHiiement  can  thus,  to  a  creat  extent,  be  obtained  by  the 
useof  streeis  and  avenues  already  occupied  by  elevated  railways, 
while  an  independent  system  will  require  the  occupancy  of  several  not 
now  ii*ed  for  such  purposes  and  which  can  thus  be  spared. 

Third— Because  the  board  is  advised  that  at  any  public  sale  under 
the  Rapid  Transit  act  of  1S91  the  franchise  must  be  sold  for  a  gross 
sum  and  not  for  an  annual  payment  to  the  city,  while  if  additional 
facilities  are  granted  to  an  existing  system  this  board  is  by  the.  act 
expressly  vest'  d  with  power  to  fix  the  compensation  to  be  paid  there- 
for, either  in  gross  sum  or  by  annual  pajments,  or  both,  thus  enabling 
the  boaid  to  fully  protect  the  financial  interests  of  the  city  and  obtain 
for  it  a  probably  larger  revenue  than  would  accrue  from  an  independent 

Fourth— Recause  under  the  provisions  of  the  act  of  1«91  the  board 
Is  autlioiized  to  imiioseas  a  condition  for  granting  additional  facilities 
to  theexistingclevaied  railways  thattravel  upon  their  present  lines 
shall  be  ameliorated  in  many  needed  respects  and  that  passengers 
shallbc  cariied  to  any  point  within  the  city  limits  for  a  fare  of  live 
cents.  This  secures  to  the  city  and  to  passengers  the  chief  advaiit:i!;es 
to  he  ("erived  from  competition  in  operating,  though  it  does  not  insure 
rivalry  lu  equipment,  sjieed  and  general  character  of  ncooramodatlou ; 
tlwref^re.  belt 

HtLohrd,  That  before  laying  out  addilional  and!  udependeut  elevated 
railroad  routes  and  ofTeriug  such  ni-w  franchises  for  puolic  sale,  copies 
of  thefc  resolutions  ne  f  cut  to  the  committee  which  recently  appeared 
before  this  board  on  behalf  of  the  Manhattan  Railway  Company,  with 
notiflcation  that  if  that  company  desires  to  make  application  to  this 
board  under  the  terms  of  the  Rapid  Transit  act  of  1891  for  additional 
facililles.  or  for  the  construction  of  addili  mal  tracks,  or  connections. 
or  for  the  acquisition  of  additional  terminal  facilities,  this  hoard  will 
take  such  ajiplication  under  consideration  only  upon  the  following 
conditions : 

First—  I  hat  the  elevated  rail-vay  system  shall  be  so  extended  within 
a  reasonable  tliee  to  be  prescribed  as  to  transport  passengers  between 
the  Batteiy  and  the  northern  limits  of  the  city  on  both  the  cast  and 
west  sides  at  a  cingle  maximum  fare  of  five  cents. 

Second— That  the  conpany  shall  make  compensation  to  the  city  in  a 
gross  sum  or  by  annual  payments,  or  by  both,  as  may  be  determined  by 
this  board. 

TAird— That  in  respect  to  any  application  which  involves  the  use  of 
additional  avcnc:es  and  stre'ts  In  a  large  degree  for  the  construction  of 
new  lines,  the  commission  reserves  the  right  to  offer  such  a  franchise 
at  public  sale.    Be  it  further 

Resolved,  That  the  (letermination  of  the  question  of  compensation 
shall  be  made  by  this  board  only  after  hearing  the  Comptrcdier  and 
other  proper  ofllciaif  of  the  city. 

San  Antonio  &  Aransas  Pass. — The  mortgage  from  the  3an 
Antonio  &  Aransas  Pass  Railway  Company  to  the  Central 
Trust  Company  of  New  York  has  been  recorded  in  Texas.  It 
covers  the  entire  operated  system  of  the  San  Antonio  & 
Ararsas  Pass  Railway.  It  is  made  to  secure  an  issue  of 
|18,9CO,000  in  first  mortgage  bonds.  The  700  miles  of  oper- 
ated tracks  are  mortgaged  at  $27,000  a  mile.  When  this  shall 
be  increased  to  800  miles  it  is  provided  that  the  bond  issue 
may  be  increased  to  $31,600,000,  and  the  additional  issue  wdl 
be  secured  by  the  present.mortgage. 

Third  Avenue  (New  Yoric  City.)— A  special  meeting  of  the 
stockholders  of  the  Third  Avenue  Railroad  Co.  was  held  this 
■week  for  the  purpose  of  voting  upon  a  proposition  to  increase 
the  capital  Mock  of  tbe  company  from  §.5,000,000  to  $7,000,000. 
Out  of  40,(00  shares  represented  all  voted  in  favor  of  tbe 
proposition,  with  the  exception  of  200  shares  owned  by  a 
holder  who  wanted  further  time  to  look  into  the  matter.  The 
increase  of  the  capital  stock  was  made  necessary  on  account 
of  the  unexpectedly  heavy  expenditures  in  the  change  from 
horse  to  cable  power.  The  cable  cars  wiU  be  put  in  operation 
the  last  of  May  or  the  first  of  Juno  next  from  City  Hall 
Stjuare  to  the  Harlem  River  Bridge. 


Baulc  and  Trast  Company  Elections  in  New  York  City.— 
The  following  direct  ns  have  recently  been  elected  for  differ- 
ent banks  in  N.  Y.  City  and  trust  companies  in  N.  Y.  City  and 
Brooklyn.  These  are  published  in  addition  to  the  list  given 
last  week- on  pages  84,  88  and  89. 

Bants  in  New  Yorlt  City. 

BOWERY  BANK.— John  Q.  Ad.ams,  William  E.  CTarlr,  Bnralc  G 
Coles,  Henry  P.  Detiraaf,  John  H.  Foster,  Charles  (jnhlen,  Richard  v' 
Harnett,  Richard  Hamilton,  Abram  Kliiig,  I^evi  H.  Mace  Herman  C 
Strobcl.  Mai  tin  SchrcnkciKcn,  William  W.  Watson.  H  P  Dct.rnif' 
President;  Richard  Hamilton,  Vice-President;  K.  C. Mayhew,  Cashier' 

CANAIiSTRKET  BANK.-Directors:  Simon  Adlor,  P.  Caponi-ri 
jLeon  Cahcn,  Edward  J.  Dunphy.  Charles  W.  Dayton.  Vernon  M 
Davis,  Albert  H.  Kr.ist,  L.  F.  Fei  litinan,  Harvey  W'.  Hall.  H.  Klln^en- 
stein,  John  8.  WcWilUam,  Henry  C.  Miner,  Antonio  Rasines,  (icor^e 
Silver,  A.  Zuricalday.  Antonio  Rasines,  President  j  L.  F.  FechtmaL 
Vlcc-Prcsideut.  ' 

CORN  EXCHANGE  BANK.--Directors :  Wm.  Harman Brown, Davd 
Bingham,  Thomas  T.  Barr,  William  A.  Nash,  M.  B.  Fielding,  Thomas 


A.  Mclntvre,  James  N.  Piatt.  Howland  Davis,  David  Dows,  Jr.,  ,Vlex- 
nndcrT.  Van  Nest,  William  W.  Rossiter,  Clarence  H.  Kelsey.  Leonard 
J.  Busby.  William  A.  Nash,  President ;  Thomas  T.  Barr,  Vioo-Presi- 
dent;  Loftin  Love.  Cashier. 

GIsRMAN  E.XCHANGE  BANK.— Directors :  M.  J.  Adrian,  Geo. 
Rnthraann,  R.  G.  -Aiuard,  8.  Bergmaua.  A.  Doopcr,  H.  Herold,  Sol. 
Mohrbach,  Jos.  Scliaeftlcr,  Geo.  Horn,  John  Sclmugg,  Henry  Weiler, 
Wm.  Wicke.  Dan.  Wctterau,  C.  Wyneii.  C.  L.  Ailriau.  M.  J.  Ailrian, 
President;  Geo.  Botlimaim,  Vice-President;  C.  L.  Adrain,  Cashier. 

H.VMII.TON  BANK.- Directors:  Welcome  T.  Alexander.  Cyrus  Clark. 
Cliarles  B.  Fos!U<k,  John  J.  Flower,  William  8.  Gray.  Isaiic  A.  Hopper, 
Joliu  J.  Lapliam,  Emanuel  fiauer,  Jo-cph  Milbaiik,  Henry  Morgenthau, 
David  F.  Porter.  James  Rogers,  William  P.  St.  John,  Frederick  B. 
Sclionck,  John  J.  Sperrv.  Louis  Strasbiirger,  Julius  W.  Tiemann,  Liicicn 
C.  Warner.  D.ivid  M.  Williams.  David  F.  Porter.  President;  William 
8.  Gray,  Vice-President :  Irvlns  C.  Gaylord,  Cashier. 

HUDSON  RIVER  B.VNK.—Dlrector.^:  William  A.  Nash,  Geo.  A. 
Morrison,  Joseph  II.  Parsons.  H.  Walter  Webb,  B.  Aymar  Sands,  Wm. 
DeGroot,  IJradish  Johnson,  Charles  T.  Barney.  John  W.  Aitken,  Wil- 
bur D.  Ellis.  Thomas  A.  Mclntyre.  Willi.am  R.  Peters,  August  Blumen- 
thal,  Frederic  li.  Elliott,  .-Vlbert  E.  Merrall.  lYederic  B.  Elliott,  Presi- 
dent; Tiiomis  A.  Melutyrc,  Vice-President;  Peter  Snyder,  Cashier. 

MERCHANTS'  E.KCHANGE  NATIONAL  BANK.— Directors  :  Robert 
Seaman,  Jesse  W.  Powers,  Allen  S.  Apgar.  Joseph  Thomson,  Alfred 
M.  Hoyt,  Phiueas  C.  Lounsbnry,  James  (}.  Powers.  Alfred  J.  Taylor,  E. 
Christian  Korner,  Lucius  H.  Biglow,  John  H.  Hanaii.  Isatic  G.  Johnson, 
Timothy  L.  WoodrulT,  Lyninn  Brown,  Sanford  Hunt,  Hon.  Phineas 
C.  Lounsbnry,  President;  Allen  S.  Apgar,  Vico-Piesidcnt. 

MURB.^^Y  HILL  BANK. -Directors:  William  A.  Darling,  Henry 
Clausen,  Rufus  M.  Stivers,  John  Weber.  .Lames  Carney,  Bernard  Metz- 
ger,  ITerdinaud  T.  Hopkins,  Charles  H.  Wilson,  Philip  Dichl,  Robert  O. 
N.  Ford,  Charles  H.  Heimburg,  Albert  H.  Gale,  Frederick  F.  Steinway. 

N.iTIONAL  CITY  BANK.— Directors:  James  Stillman,  P.  R.  Pyne» 
Hon.  8.  Sloan,  George  W.  Campbell,  Lawrence  Turnure,  Rosewell  G. 
Rolston,  Hon.  William  Walter  Plielps,  Cleveland  H.  Dodge.  Henry  A.  C. 
Taylor.    James  Stillman,  President:  David  Palmer.  Cashier. 

TWELFTH  WARD  BANK.— Directors :  Edward  P.  Steers,  Isaac  A. 
Hopper,  Chas.  W.  D.iyto :i .  Enoch  C.  Bell,  Geo.  H.  Burfoid,  Atmore  L. 
Baggot,  Geo.  B.  Brown,  Tlios.  Crawford,  Thoo.  Dietcrlin,  Isaac  Ander- 
son,Antonio  Rasines,  David  Rutsky,  Richard  Webber. 

UNION  SQUARE  BANK.— Directors :  M.  S.  Buttles,  Henry  Biscliofl', 
Jr.,  P.  IT.  Dugro,  S.  D.  Folsom,  John  J.  Gibbons,  Julin  G.  Grlssler,  Chas. 
Goeller,  Henry  Herrmann.  Henry  Iden,  Paul  Looser.  B.  J.  Ludwig,  W. 
J.  Nauss,  Win.  Ottniaun.  L.  C.  Raegcner.  Horm.  H.  Ries,  B.  Rodriguez. 
Geo.  A.  Steinway,  Jacob  Siegel,  Geo.  H.  StO!  ebridge,  Jr.,  Edw.  Ulil. 
R.  van  dcr  Em.de,  Fred.  W.agner,  Adam  Weber,  Joseph  Wiener,  Henry 
Bteunich. 

Trast  Companies  in  New  York  City  and  BrooklTn. 

ATLANTIC  TRUST  COMPANY.— Lewis  Cass  Lody.ird,  H.  A.  V.  Post. 
Dean  Sage,  W.  II.  H.  Moore.  W.  R.  T.  Jones,  J.  L.  Riker  and  William 
Aug.  White  have  been  elected  to  serve  for  the  next  three  years. 

CONTtSEXTAL  TRIST  COMPANY.— Otto  T.  Bannard  elected  Presi- 
dent. William  Alex.  Smith  and  (r'lrdon  Matdonald  First  and  Secoiul 
Vice  Presidents.  Girard  Foster  and  Henry  W.  de  Forest  were  elected 
directors  to  till  vacancies. 

HOLLAND  TRUST  COMP.VN  7.— Trustees :  Terms  exnlro  1894— 
Robert  B.  Roosevelt,  John  D.  Verraeule.  BenJ.  F.  Vosburgli,  Joseph  S. 
Stout.  Daniel  A.  lleald.  James  B.  Van  Woert,  Albert  G.  Kogert,  Horace 
B.  Sillimaii.  Terms  expire  1895— Tunis  G.  Bergen,  Clias.  P.  Daly,  C. 
W.  Hutchinson,  W.  J.  Arkcll.  Sir  John  Swinburne.  Bart.,M.  P.,  William 
Jay  Ives.  John  W.  Murray.  John  W.  Vrooman.  Terms  expire  1896 — 
Garret  A.  Van  Allen,  Warner  Van  Nordeu,  Geo.  M.  Van  Hoesen, 
William  Remsen,  John  Van  Voorhis,  Wm.  B.  Clark.  James  Roosevelt, 
Chas.  B.  Whiting.  John  D.  Venneule.  President ;  Geo.  M.  Van  Hoesen, 
Vice-President ;  Warner  Van  Nordeu,  Vice-President ;  Jas.  B.  Van 
Woert,  Secretary. 

KINGS  COUNTY  TRUST  COMP.\NY  (BROOKLYN).— Trustees: 
John  Arbucklc,  A.  Abrah.am,  A.  D.  Baird,  Geo.  V.  Brower,  Julian  D. 
Fairchild,  John  Good,  Nelson  J.  Gates,  Win.  Harbncss,  Jos.  C.  Hendrix, 
Wliitman  W.  Kcnviin.  Joseph  Liebinann,  Clement  Lockilt,  D.  W.  Mc- 
Williams,  James  Mc(;overn,  Moses  Mav,  D.  W.  Nortliup,  Eugene  F. 
O'Connor,  Dick  S.  Ramsay,  J.  S.  T.  Stranahan,  H.  B.  Scharinann,  Wm. 
V.  R.  Smith,  William  Zi<!glcr.  Jos.  C.  Hendrix,  President;  J.  S.  T. 
Stranahan,  D.  W.  McWilliame,  Vice-Presidents;  Hennon  Morris,  Sec'y.; 
Geo.  Thompson,  Asst.  Secretary;  D.  W.  Nortliup,  Counsel. 

LONG  ISLAND  LOAN  &  TRUST  COMPANY.— Tnistees  to  serve  for 
three  years:  Edward  Mcrritt,  Wm.  M.  Ingr.ah.am.  Seymour  L.  Husted, 
Jr.,  David  Barnett,  James  W.  Cromwell,  George  F.  Gregory.  fjgt. 

PEOPLE'S  TRUST  COMPANY  (BROOKLYN).— Trustees:  Felix 
Caniplieli.  Frederick  A.  Schroeder,  Horace  J.  Morse,  Eugene  G. 
Blacliford,  Daniel  F.  Lewis,  Jacob  G.  Dettmer,  Henry  W.  Slocum, 
Cornelius  N.  Hoagland,  John  E.  Seniles,  Jr.,  Isidore  M.  Bon,  Howard 
M.  Smith,  Edward  B.  Bartlett,  George  L.  Pease,  Frederic  A.  Ward, 
Solomon  W.  Johnson,  George  P.  Tangemiin.  Alonzo  Slotc,  William  B. 
Hill,  Robert  J.  Kimball,  Bernard  Gallagher,  Wm.  B.  Davenport. 
Amory  S.  Carhart,  Jas.  MeMahon.  Felix  Campbell,  President;  Jacob 
G.  Dettmer,  First  Vice-President;  Horace  J.  Morse,  Second  Vice-Pres- 
ident; Edward  Johnson.  Secretary  ;  Chas.  A.   Boody.  Ass't.-Secretart-. 

-SY!'rrT^W'rtri.o.LV".l^'i^R\.-^-JrflSipV«»V.-l.u.-..-.-, : '  James -M. 

Varnuni,  Charles  C.  Burke,  James  William  Bcekman,  Lispenard  Stew- 
art, Ebcuezcr  S.  Mason,  Henry  Lewis  Morris,  Edwin  W.  Coirgeshall, 
Charles  A.  Panbody,  Jr.,  John  Downey,  George  G.  De  Witt,  Henry  K. 
Pomroy,  James  I.  Raymond,  Robert  Lenox  Belknap,  Joel  F.  Frecm.an, 
Percy  Cliubb,  Horace  8.  Ely,  Franklin  B.  Lord,  Charles  A .  Sehermer- 
horn,  Frank  S.  Witlierbee,  Douglas  Robinson,  Jr..  Edwin  A.  Cruik- 
shank,  Charles  S.  Brown,  J.  Roosevelt  Roosevelt.  Henry  C.  Swords, 
President;  H.  H.  Cammann,  Vice-President;  Henry  W.  Reighley, 
Secretary ;  Thomas  H.  Terry,  Real  Estate  Officer ;  James  M.  Vai-num. 
Counsel. 

TITLE  GUARANTEE  &  TRUST  COMPANY.— Directors :  John  Jacob 
Astor,  Charles  S.  Brown,  Julien  T.  Davies,  Samuel  T.  Freeman,  Chae. 
R.  Henilersou,  BenJ.  D.  Hicks,  John  D.  Hicks,  William  M.  Ingraham, 
Martin  Joost.  Eugene  Kelly,  Clarence  H.  Kelscy,  James  D.  Lynch, 
William  H.  Male,  John T.  Martin,  Charles  Matlack,  John  W.  Murray, 
Einil  Oelijermann,  .\lexander  E.  Orr,  Orlando  B.  I'otter,  Charles  Rich- 
ardson, Wm.  Trautwine,  Hugo  Wesendonck,  Ellis  D.  Williams,  George 
G.  Williams,  Louts  Windmuller.  Clarence  H.  Kelscy,  President;  John 
W.  Murray,  Vicc-1'resiilcnt;  Frank  Bailey.  Second  Vice-President;  O. 
Egerton  Schmiilt.  TrcasmiT  :  Louis  V.  Brii;lit.  ^■ccl■^■tar'  ,  itjmafflfiBHEE  H 
-tTTO^k  'I'lU'.vi^  tA.Ml^AS'V.-Trnslces  ,v  elect,-,!  lor  ilio  class  oji 
189U  :  William  Whitcri^iht.  James  N.  Piatt,  j;dward  Schell,  1).  C.  Hays, 
James  II.  Oirilvie.  Janus  T.  Woodward.  Samuel  F.  Burger,  Amasa  J. 
Parker  and  WiUiaiii  Emliii  Rnnscvell.  

UNITED  S'l'.Vi'e..-?  MUltHjAvij:.  cuiur.A..>  i. — j^..  i,i„io;  oi>iiA..ti  *>. 
Babcock,  William  Babcock,  William  E.  Bailey,  (  harlcs  D.  Dickey,  Jr., 
William  P.  Dixon,  Robert  A.  Granniss,  Theodore  A.  Havemeyer, 
Charles  R.  Henderson,  James  J.  Hill,  Gardiner  G.  Hubbard,  Gustav  E. 
KisseLl,  Luther  Kountze,  Charlton  T,  Lewis,  lewis  May,  Theodore 
Moiford,  Richard  A.  MeCurdy,  Robert  Olvphant,  Edwin  Packard, 
William  W.  Richards.  James  W.  Seymour,  Jr.;  JaniesTimpson.  Charles 
R.  Henderson,  Pref-ideut;  Luther  Kimntze,  Vice-President;  George 
W.  Young,  Seconil  Vice-I'resident  ami  Treasurer;  Aithur  'Turubull, 
Assistant  Trcasuicr;  William  P.  Ellioit,  Seerctaiy. 
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^'ke  Cammercial  %imts, 

COMMERCIAL    EPITOME. 

Friday  Nioht,  January  20,  185)3. 

General  business  has  improved  slightly  for  nearly  all  staple 
commodities,  but  difficulties  are  experienced  in  the  prompt 
movement  of  freight.  Navigation  became  vrholly  or  in  part 
suspended  by  heavy  ice  Jin  the  waterways  of  Middle,  North 
ern  and  Western  fe3tions,  wliile  the  cold  and  snow  has  re. 
tarded  the  marketing  of  cottoQ  in  the  South.  On  the  other 
hand  quiic  an  impulse  has  been  giveu  to  the  coal  trade  by 
the  long  continued  lotv  temperature  and  supplies  in  several 
localities  are  greatly  reduced.  Grain  is  moving  slowly  at  the 
West,  whioh,  in  connection  with  a  slightly  increased  export 
trade,  imparls  a  firmer  tone  to  the  market  for  breadstufTs. 
Cured  meats  and  lard  are  firmly  held,  but  extreme  cost  checks 
demand  somsvvhat.  SpeculitionJ  in  staple  commodities  baa 
been  light  pen'liDg  the  disposition  of  the  so-called  Anti-op- 
tion bill  in  the  Senate. 

Lard  on  tbe  spot  has  continued  dull,  and  immediately  after 
our  la?t,  piiccs  decline d,  but  subsequently  the  loss  was  re- 
covered and  tlie  close  was  steady  at  lO'Toc.  for  prime  City, 
ll*29o.  for  prime  Western  and  ll'50c.  for  refined  for  the  Con- 
tinent. The  fpeculation  in  lard  for  future  delivery  in  this 
market  has  been  dull,  and  in  the  fore  part  of  the  week  prices 
declined  owing  to  increased  receipts  of  swine  at  primary 
points,  but  later  stronger  advices  from  the  West  caused  the 
loss  to  be  recovered,  and  the  close  was  steady. 

OAILr  OLOSINa  FBTOKS  OV  LJlSD  PCTDBBS. 

Hat.        »fo«.      Tua.      W«l.      Thur.  Fri. 

Jannary  delivery. o.  il-tO    1115     1095     11-00     1105  ll-lS 

Maroli  delivery 0.10-95    lO-siO      

May  delivery o.  11-00    11-00     10-30     10-30     10-35  1103 

Pork  has  bsen  in  slow  demand,  but  prices  have  remained 
aboutsteady,  closin5rat?17  50SSn  75for  old  mes^,  S18  25@ 
$18  50  for  new  mes<,  SiO  <*iS21  50  for  short  clear  and  5i2O@S20  50 
for  family.  Cut  meats  have  been  moderately  active  and  firm, 
closing  at  lV4itll}i<i.  for  pickled  bellies,  10^12  lbs.  average; 
18J^<*14^  for  pickiel  hams  and  10c.  for  pickled  shoulders. 
Beef  is  firm  but  quiet  at  $7@$7  50  for  extra  mess,  $8@S8  50 
for  packet,  §10?$l2  for  family  and  Slo-a§17  for  extra  India 
mess.  B.'Cf  hams  are  firmer  at  §18  50.  Tallow  is  wholly 
nominal  at  6i.^o.  S'earine  is  dull  but  steady  at  lljgc.  in 
lihds.  and  llJgC.  in  tcs.  Oleoaiargarine  is  quiet  and  unchanged 
at  lOJ-gC  Butter  is  moderately  active  and  firmer  at  22®35c. 
for  creamery.  Cheese  is  in  fair  demand  and  higher  at 
10;!-4'^12c.  for  State  factory  full  cream. 

Coifee  ha3  sold  with  greater  freedom  on  the  spot  and  to  arrive 
at  increasing  cost,  but  at  the  advance  buyers  are  becoming 
more  cautious  Rio  is  quoted  at  17H@17;'8C.  for  No.  7;  good 
Cucutaat20X*21c.,  and  interior  Padang  at  26@ 87c.  Contracts 
for  future  delivery  met  with  increased  demand,  in  part  to 
cover  short  salea  and  ia  part  for  investment,  the  effect  of 
wliich  was  stimulating  to  values.  At  the  close  to-day,  bos'- 
ever,  an  increa-ed  offering  has  a  weakening  effect,  and  prices 
are  on  the  downward  turr..  The  following  are  the  final  ask- 
ing prices : 

Jan 16-550.  I  April 16-15o.  |  Jiilr 16-05?. 

Feb 16-400.    May 16-lOj.    i-i-pr 16C5c. 

Mch 16  30e.  I  June IC-Ooc.  1  Dec 16-0*3. 

'i  Raw  susars  found  inore.ased  and  more  general  demand' 
consequent  upon  the  starting  up  of  a  new  local  independent  re" 
finery,  and  prices  were  further  stimulated.  Centrifugal 
quoted  at  3  7-lCo.  for  86  deg.  te3t  and  Muscovade  at  3  1-lOc. 
for  89  deg.  test.  Refined  sugar  molerately  active  and  steady. 
Granulated  quoted  at  5c.  Spices  advancing,  partly  upon 
speculative  demand.  Teas  steady.  Rice  selling  freely  at  full 
prices. 

Kentucky  tobacco  has  been  moderately  active  and  firm. 
The  sale*  were  about  3.50  hhds.,  maialy  to  shippers.  Seed  leaf 
tobacco  has  been  without  change  and  quiet;  sales  for  the  week 
were  950  ca^e?,  as  follows:  150  cases  1891  crop.  New  England 
Havana,  26360c.;  250  cases  1891  crop,  Ohio,  8@llc.;  150  cases 
1891  crop,  Pennsylrania  Havana,  14@35c.;  150  oases  1893  crop, 
Wisconsin  Havana,  14  dl63<c.;  100  cases  1891  crop.  Zimmer's, 
10@llc.,  and  150  cases  simdries,  83^ai35c.;  also  600  bales  Ha- 
vana, 73c..'aSl  13^^.  and  350  bales  Sumatra,  $2  80  a) §4  25. 

Straits  tin  has  been  firm  and  prices  advanced  to  20-30c. 
The  close  was  at  a  sliijht  reaction  from  top  prices  but  steady 
at  20-25q.  Trading,  however,  has  been  quiet,  the  sales  for  the 
week  amounting  to  only  about  150  loas.  Ingot  copper  is  a 
trifle  steadier  but  quiet,  closing  at  13'0jc.  for  Lake.  Lsid  is 
quiet  and  a  .shade  easier,  closing  at  3  So;;,  for  dom??itic.  Pig 
iron  is  without  quitable  c'langeat  $12-75^15-50,  bat  the  tone 
of  the  market  is  a  shade  easier. 

Refined  petroleum  is  dull  and  unc'aanged  at  5-31o.  in  bbls., 
2-8)c.  in  bulk  aad  6'2>o.  in  cases;  crude  in  bbls.  5-35c.,  ia 
bulk  885c. ;  naph'-ha  5J^:.  Caiia  C3rCi33it>s  have  been  dull 
but  steady.  Spirits  turosatiae  has  bssn  dull  and  t'le  close  is 
a  shade  lower  at  33X*3l3.  Risi as  are  scarce  and  higher  for 
the  low  grades,  closing  at  $1  i!J'.j  ^.$1  SJi^  for  commoa  to 
good  strained.  Wool  is  more  aotiVo  and  firmer.  Hops  have 
further  advance!. 


COTTON. 

Friday,  P.  M.,  January  20,  1898. 
The  Movbment  op  thb  Crop,  as  indicated  by  oar  teie^am* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipt)  have  reached  101,737  balee, 
igainst  114.811  bales  last  weak  and  128. OH  bales  the  previoliB 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1892, 


o,Huw,  lo-j  uaie 

3,  agai 

asc  <>,<j) 

i>MH  I 

ales  fo 

r  the  same  pc 

nod  Of 

1891-3,  showing  a  decrease  since  Sep.  1. 1892.  of  l.S-ir.'gi  balef. 

Itcceiptt  at— 

Sal. 

Mon. 

Tuei. 

Wtd. 

TKurt. 

m. 

row. 

Galveston 

a,3i7 

0,368 

3,078 

2,812 

1,838 

3,221 

19,634 

£lPaeo,&o... 

498 

498 

New  Orleans... 

8,663 

11,517 

13.101 

5,911 

7,502 

3,294 

50.018 

Bfoblle 

846 

293 

571 

177 

JOl 

257 

2,671 
882 

Florida 

882 

Savannah 

1,768 

1,879 

3,384 

1,016 

964 

1,163 

10,206 

Bransw'ti,  &c. 

2,730 

2,736 

CliarleBton 

126 

326 

209 

948 

181 

378 

2,167 

PortKoyal,&(! 

.••••> 

Wilmington 

526 

175 

126 

58 

145 

1,029 

Wash'gton,&c 

••.... 

14 

14 

Rorfolk 

406 

"75 

1,068 
1,167 

1,015 

651 

iZi 

3,853 
1,974 

West  Point... 

J  52 

450 

205 

K'wp'tN's.&o. 

820 

829 

New  York 

504 

175 

679 

Boston .... ..... 

267 

332 

233 

433 

298 

218 
2,143 

1,781 

Baltimore 

2,143 

P!ilUdelpli'a,*o 

77 

312 

10 

127 

161 

36 

723 

Totaletbisweelt 

14.995 

22.169 

23.121 

12,.'S29 

12.466 

16,457 

101,78 

The  following  shows  the  week's  total  receipts,  the  total  since  . 
Sept.  1, 1892,  ^d  the  stock  to-night,  compared  with  last  year. 


Utetiptt  to 


Jan.  23. 

Thi$ 

Week. 

Gtatveston... 

19,631 

ElPaeo,&o. 

498 

Sew  Orleans. 

50,018 

iloWle 

2,571 

florida 

882 

Savannah. .. 

10,206 

Brans., £0. 

2,736 

Charleston . . 

2,167 

P.  Royal,  Ac 

WUmlnRton . 

1,029 

WaBh'tn,&c 

14 

Sorfolk 

3,853 

West  Point. 

1,974 

l»wptN.,*c 

859 

Sew  York.   . 

679 

Boston 

1,781 

Baltimore. .. 

2,143 

PUirdel'a,*c 

723 

Totalc... 


1892-93. 


SiTue  Sep. 
1,1892. 


870,677 

36,186 

1,130,699 

139,650 

21.441 

638,711 

136,638 

217,152 

324 

150,159 

63  S 

196,167 

170,968 

13,517 

29,782 

50,431 

37,931 

23,212' 


1891-92. 


TliU 
Week. 


Since  Sep. 
1,1891. 


16,092 

1,743 

43,007 

2,401 

10 

9,'?19 

2,049 

4,313 

6 

1,232 

103 

G,494 

4,131 

938 

4,460 

4,038 

39S| 

1,288 


924,660 

21,377 

,747,837 

209,010 

20,320 

817,425 

133,356 

39S,HS1 

1.303 

138.73S 

1,910 

401,310 

243,813 

28,623 

41,308 

67,130 

46,935 

46,991 


Stock, 


1893. 


109.657 

1,585 

317,810 

39,200 

91,169 
12,409 
45,028 


14,810 

45,113 

8,061 

585 

302,759 

30,000 

30,742 

10,517 


101,737  3,909.133  102. RS?  5.23C.933'l.09B.3-in  1,270.688 


1892. 


90,707 

471,771 
36,288 

101,726 

7,018 

71,077 


10,231 

56.683 

7,705 

3,128 

371,429 

23,500 
8,657 

10,864 


In  order  that  comparison  may  be  made  with  other  year,  w  ^ 
give  below  the  totals  at  leading  porta  for  six  seaons. 


a««j>t«  at— 

189.3. 

1892. 

1801. 

1890. 

1889. 

1838 

aiav'Bton,*i- 

20,132 

17,835 

15,997 

19,293 

14,500 

8,964 

Seir  Orleans 

50,018 

43,407 

67,758 

55,031 

55,414 

24,333 

Mol)lle 

2,571 

2,404 

8,472 

7,569 

10,332 

4,471 

Savannah. .. 

10,206 

9,819 

22,563 

16,354 

18.216 

12,240 

Oharret'n,&f 

2,167 

4,351 

12,734 

4,539 

11,251 

8,135 

Wllm'gt'n,&c 

1,013 

1,395 

6,343 

3,334 

2.999 

3,122 

Norfolk 

3,853 

6,191 

16,.553 

8.219 

17,815 

5,266 

W'tPolnt,<tc 

2,803 

5,089 

0,701 

9,433 

14,934 

10,146 

All  others... 

8,941 

12,211 

18,767 

20,068 

32,330 

12.654 

Iot.thiBweek 

101,737 

102,636 

178,913 

146,892 

177,821 

90,130 

Since  Sept.  1. 

3909.139 

5293,933 

5066.556 

4803.160 

4319,013 

4136  133 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  75,938  bales,  of  which  3^,714  were  to  Great  Britain,  2,045 
to  France  and  35,227  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1882. 


VTnek  Ending  Jan. 

20. 

from  Sept.  1, 1S92.  to  Jan 

20. 139S. 

Exported  to— 

BT-portfl  to  — 

from— 

Conti- 

Total 

Orcat 

OontU 

SrW'n. 

frantt 

nent. 

Wstk. 

Britain. 

Fronee 

nmt. 

Total. 

lBlT9»ton 

6,189 

6.131 

331,212 

105.082 

1I5.8» 

601.1 12 

Velasco,  ka... . 

450 

150 

13,15^ 

18.27.) 

SS,7»4 

Sew  Orlaana.. 

1\861 

8,151) 

21.011 

310,1311 

1U«,617 

19J,6i8 

697.611 

7.103 

0,8?3 

7,408 
8,333 

3),l7o 
61,711 

10.752 

2)0,172 

31,178 

toTannah  

2S1,9]6 

Srunswick 

67,77rt 

2,(81 

11,571 

71,8*0 

:)baTlestou.... 

*,10J 

1,100 

S  1.691 

7,9.0 

80.101 

171,697 

YUmlnijton... 

71.102 

6)712 

121.814 

"Jortoin 

47,3S^ 

13.?9S 

65,734 

West  Point... 

•2,900 

2,90  J 

62.231 

7,70) 

{»,»sa 

VC>rtNw9,*c 

B,798 

B.7S8 

eif  Voric 

8,025 

695 

3,881 

12.10! 

230.1S2 

S,S05 

4:.»01 

877,583 

2,18-2 
4,035 

1,S30 

J,22J 

2,18: 
tl,58; 

107.772 
63.811 

1.40) 

S.7I7 
5l,.")10 

1I0,1S» 

9nltlmore 

11S>.6» 

)>hlla(!elp'a,Ac 

5,352 

199 

e,t5t 

Total 

88,711 

2,015 

35.227 

75.iS6 

1,526.111 

345,6/8 
SA7.429 

J93.73.1 

2.683.613 

T'^f.,!     IHOt   0" 

109  no! 

*}(\  7'?fl 

97  %ti 

ir.i  o-ii 

joaiT'" 

.1601.227 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
(ClTe  U8  the  following  amounts  of  cotton  on  shipboard,  nt.t 
^red,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
OtaeT.  Yale  &  Lambert.  34  Beaver  Street. 


On  ahipboard,  notetearat-for 

Leaving 
Slock. 

tan.  20  at- 

ereat 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wite. 

Total. 

trewOrleani... 

OaUeston 

Bavannab 

Oharleston. .  .. 
Hoblle 

3,255 
18,431 
None. 
None. 
2,000 
3,700 
3,200 
24,000 

17,759 
7,193 
3,100 
None. 
None. 
None. 
250 
None. 

17,014 
10,399 
5,000 
1,100 
None. 
None. 
2.100 
23.000 

19 
1,800 
2,100 
100 
None. 
6.000 
None. 
None. 

38,047 

37,823 

10,200 

1,200 

2,000 

9,700 

5,550 

47,000 

309.763 
71.744 
80,969 
43.828 
37.200 

HTortolk 

New  York 

Other  port!.... 

35.413 

297.209 

61,739 

Totalises... 

54.586 

23.302 

68,613 

10,019 

151,520 

937,865 

Total  1892... 
Total  1891... 

87,210 
153.208 

25,605 
11.162 

59,295 
69,501 

9,051 
l-<,5tjl 

181.:64 
252,452 

1,089,5C4 
635,722 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
attracted  very  little  new  business,  a  large  proportion  of  the 
recorded  dealings  representing  a  liquidation  of  engagements  or 
transfers.  Apprehensions  of  the  passage  of  the  Anti-option 
bill,  so-called,  induced  much  caution  among  operators  in  cot- 
ton. Saturday's  market  was  heavy  and  lost  34  points,  and  on 
Monday  there  was  an  additional  decline  of  15  points,  trading 
during  both  days  having  been  conducted  under  the  influence 
of  a  larger  crop  estimate.  The  liberal  selling  out  of  long  en- 
gagements during  the  first  two  days  of  the  week  under  review 
eliminated  a  large  proportion  of  the  timid  bull  element,  at 
the  same  time  creating  a  short  interest  amoQg  local  oper- 
ators, and  when  a  tendency  to  cover  was  manifested  on  Tues- 
day values  strengthened  somewhat  for  all  months.  On  Wed- 
nesday there  was  a  smart  advance  of  17  points,  and  yesterday 
the  market  was  quite  tame  again,  with  5  points  lost,  the  result 
being  assisted  by  unpromising  accounts  from  Manchester. 
Tc-day  after  a  lower  opening  the  market  improved  and  closed 
higher  upon  reports  of  a  forthcoming  light  crop  estimate  and 
greater  hope  that  the  Anti-option  bill  will  fail  to  pass  the 
Senate.  Cotton  on  the  spot  has  sold  lower,  but  recovered  and 
closes  steady  at  95^c.  for  middling  uplands. 

The  total  sales  for  for  ward  delivery  for  the  week  are  1,422,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 

3,073  bales,  including for  export,  1,573  for  consumption , 

—  for  speculation  and  1,500  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
January  14  to  January  20. 


UPLANDS. 


Ordinary V  lb. 

Btrlot  Ordinary 

Qood  Ordinary 

Strict  Good  Ordinary... 

LowMlddlini; 

Btrlot  Low  Middling 

MlddUng 

GoodMiddUn(t 

Btrlot  Good  Middling 

Kiddling  Fair 

Fair 


Sat.    Mou  Tnea  ITed    Th.    Fri. 


714 

7=8 
813XP 

93i« 
9''i6 
959 
9i6ie 


716 
7^ 
S3e 
8"i8 

9=16 

9>s 

913i6 

10 

101s      '10!>8       1038 

lO's     10%    ilO% 


718 

8% 
81'ix 

^> 
She 
919 

913i6 


lOis    |10 


71s 

■7^ 

8% 

SII16 

9'i6 

?.> 
9i« 

9i3ie 

10 

1038 
10^ 


73i,i 

8% 
91a 

938 

?> 

9 '8 

10  18 
i  101^)16 


714 
7»8 

81s 

813,8 
93l8 

t> 

968 

91618 
1018 
IOI9 
ICs 


GULP 


OrAtnary V  lb. 

Btrlot  Ordinary 

GoodOrdlnary 

Btrlot  Qood  Ordinary... 

Low  Middling 

Btrlot  Low  Middling 

Middling 

Qood  Middling. 


Sat.    ITIon  TneH 


•trlot  Qood  Middling.. 

HlddUngFair 

Wail 


7>« 

7 '8 
8% 

9»16 

9-'i6 

9ltl6 

9'8 
103,8 
1038 
10% 
lllfl 


738 

7% 

8=8 

8I616 

9°16 
9Sie 
9% 
101 


738 

7% 

8»B 

9hi) 

^> 
9?i 

101 


lOH  IOI4 
10i>8  IiOOb 
11        ill 


Wed    Th.    Frt 


738 
7% 

85e 
81H( 

9^18 

99,8 

9% 
IOI18 
IOI4 
10»8 

11 


8II18 

938 
9!>8 
913,8 
10^ 

1011,8 

n'i8 


71a 

7'8 

8% 

91,6 

9'l« 

9''8 
103,8 
1039 

10% 

lllg 


STAINED. 


SoodOrdinary ...y  lb, 

■trlot  Oood  Ordinary 

Low  Middling 

Middling 


Sat. 


6\ 

738 

8I4 

93l8 


non  Vaes 


658 

8% 
91,8 


6iS8 

714 
81s 
91,8 


W^ed 


638 
714 
8i« 
9>18 


Tb.    Frl. 


611,8 

83,8 

918 


6% 

738 

814 
93,6 


UABKBT  AND  BALBB. 

The  total  sales  of  cotton  on  the  spot  and  for  f  uturn  delivery 
each  day  during  the  week  are  indicated  in  the  following 
(tatement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


■POT  MARKBT 
OUMVD. 

SALES  OF  SPOT  ADD  OONTKACT. 

aaletot 
Future: 

port. 

OOH- 

lump. 

Spec- 
ul't'n 

Con- 
tract. 

lotal. 

Bat'day . 

'.'.'.'. 

184 
115 
145 
442 
500 
187 

400 
906 

200 

584 
115 
1,045 
442 
500 
387 

3,073 

145.200 
324,600 
21)7,300 
302,400 
158,500 
224,700 

Monday 

Quiet  at  igdec. 
Quiet 

Wed'da'y 
Thnr'd'y 
Friday.. 

Steady 

Quiet  at  ii„  adv. 
Quiet  at  1,6  adv. 

Total. 

.... 

1.573 

....1    1,500 

1,422,700 

THE  Sales  and  Prices  of  ruTUBES  are  shown  by  tte 
f'iillowinK  comprehensive  table: 
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•Inoludessales  in  September.  1892,  tor  September.  1.700;  Septem- 
ber-October, for  October.  420.50i ;  September- JTovember.  for  Novem- 
ber, 879,901 ;  September-December,  for  Oecember,  1,931,500. 

ThefoUowiag  exchanges  have  been  made  during  the  week : 


•18  pd.  to  exch.  200.  Jan  for  Mob. 
•10  pd.  to  exob.  100  Jan.  for  Mob. 
•10  pd.  to  excU.  40)  Feb  for  Mob. 
■09  pd.  to  excb.  500  Mob.  for  Apr. 


•33  pd.  to  exch.  100  Mch.  for  Aug. 
•17  pd.  to  exob.  100  Jan  for  Mob. 
•25  pd.  to  excb.  100  Mob.  for  June. 
•16  pd.  to  excb.  100  Jan.  for  Meb. 
•10  pd.  to  exob.  100  Peo.  for  Mob. 

The  Visible  Supply  of  cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  foUowa.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  80),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  tbe  exnorta  of  Friday  only. 
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1891. 

910.000 

■iO.OOO 


1880. 

970,000 

16,000 


Total  Great  Britain  stock.  1,641.500  1,023.000  960,000  986,000 

SWok  at  Hamburg '2,000  2.200  a.300  2,100 

StooK  at  Bremen 14^,000  123.000  164,000  M.S.OOU 

Stock  at  Amsterdam 18,000  22,000  U,000  7.000 

Stock  at  Hotterdam 300  300  .100  300 

Stock  at  Antwerp B,000  .^,000  7,000  6,0oo 

Stock  at  Havre 401,000  251,000  192,000  156,000 

Stock  at  Marseilles 8,000  8,000  3,000  3,000 

Stock  at  Barcelona 75,000  81.000  66,000  85,000 

Stock  at  Oi-i.a 6,000  10,000  6,000  7,oO0 

Stock  at  Trieste 8,000  14.000  7,000  12,000 

total  Continental  stocks 068,300  519.500  457.300  421,100 


Total  European  stocks 2,309.800  2,14^..^00  1,417,800  1.407,400 


20,000 
52 1,000 


IndlaoottonaltbatforBurope.  84,000 
Amer.oott'naHoatfor  Europe.  37.'i,000 
B(?ypt,Bra«ll,&o..afltforE'r^pe  53,000  4.1,000 
Stock  In  United  States  ports..  l,0S9,3S,i  1,270,68S 
8tooklnU.8.1nterlortown»..  448.672  SO.'S.OO? 
United  States  exports  to-day.        11,221       16,533 


63.000 
538,000 

51.000 
038.174 
45H.930 

17,704 


133.000 
523,000 

32.000 
6S1.591 
352.157 

17.031 


Total  visible  supply 4.369,031  4,028,633  3,182,608  3,146,182 

Ottheabove,  thetotalBof  American  and  litbur  descriptions  are  as  rollo»'8' 
A»^«rK;aJi— 

Liverpool  stock bales.  1,420,00(;  1,371,000     646,000     751,000 

OontlnentaUtocks 578,000     419,000     355,000     330.000 

American  a  Boat  (or  Europe...     375.000     521.000     538,000     523,000 

United  States  stock 1,089,385  1.270,638     938,174     6'^l,5!»l 

United  States  Interlorstooks..     416,672     605,907     4,^6,930     352,157 
OnltedStates  exports  to-day.       11,224        16,538       17,704       17,034 


Total  Aid  5rtoan 3.920  231  4,207,133  2.951,808  2,657,782 

Siul  rtidian,  BratU,  de.— 

Liverpool  stock 217,000  213,000  2P4,000  216,000 

London  stock 4.500  9.000  20,000  16  000 

Continental  stocks 90,300  100,500  102,800  91  400 

India  afloat  for  Europe 84,000  26.000  63,000  133  000 

Egypt,  Brazil,  Ac, afloat 53,000  43,000  51,000  32,000 


Total  East  India,  (Sec 448.800     421,500     630,800     488  400 

l>)tal  Araerloan 3,920,281  4,207,133  2,951,808  2,657,782 


Total  visible  snpply 4,369,081  4,628,63  J  3,482,608  3,146,182 

Price  Mid.  Upl., Liverpool....         ft3,„d,  i^i.         5:'iBd.  6i«d 

PrloeMld.Upl.,  New  York....  g^^c.       7nieC.  gsgo.  li"". 

By  The  imports  into  Continental  ports  the  past  week  have 
been  66,000  bales. 

The  above  rts<ure8  indicate  a  decrease  in  the  cotton  in  sighi 
to-night  of  259,553   bales  as  compared  with  the  same  date 
of  1892,   an  increase  of   386,473  bales  as  compared  with  the 
oorresponding  date  of  1891  and  an  increase  of  1,233,899  balep 
%B  compared  with  1890,  ' 

AT  THE  INTERIOR  TOWNS  the  movement — that  is  the  receip's 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891-93— is  set  out  in  detail  in  the 
fo'lowing  statement. 
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*  Louisville  Hgures  "  net "  In  botb  years, 
t  This  year's  fl^cures  estimated. 

The  at)o  ve  totals  show  that  the  interior  stocks  have  deareased 
during  the  week  6,033  bales,  and  are  to-night  159,335  bales 
leas  than  at  the  same  period  last  year.  The  rei  eipts  at  all  the 
towns  have  been  14,233  bales  more  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  938,901  bales  less  than  for  the 
«une  time  in  1891-93.  —-  - 


QOOTATIONS  rOB   MlDDLINQ  COTTON   AT  OTBXB   HaBKITB.— 

Below  we  give  closing  quotations  of  middling  ootton  at  South- 
emandotherprinoipaloottonmarketsforeat.i- iaro  th   wetki 


Wuk  enttina 

OLOSOIO  QUOTATIONS  rOB  MIUOLINO  UOTTUN 

oa- 

Jan.  20. 

Satur, 

Jfon. 

Tut$. 

Wtdntt. 

TAurt. 

mn. 

Salveston.. 

97t, 

9-<8 

9>4 

9>4 

9>4 

9'ia 

»ew  Orleani- 

9 '16 

9',« 

939 

9>is 

9'<A 

Koblle 

9m, 

938 

9V» 

9>« 

9>9 

94 

Savaunuli... 

9'>8 

9>4 

9'1 

9'4 

9>4 

Oh»rlef)ton. . 

91lia.l8 

93891* 

9:>8 

g38«i« 

9>i 

^llniluKton 

9»8 

9'9 

9'« 

g-. 

»■• 

Norfolk 

9>« 

O"* 

938 

938 

»? 

iJoston 

9»8 

938 

9>< 

g** 

oV 

9'g 

'Jaltlmore. . 

10 

10 

»■'» 

g^s 

g'* 

Pljilartelpbia 

10 

10 

9^9 

9''9 

9-'l 

9^S 

♦  ii^ufta..  . 

e'o 

9Tu 

94 

9>tl 

9»8 

938 

Heinphls  ... 

9i'ia 

9»18 

9>« 

9>fl 

9>a 

9>* 

ic  Louis 

911  ° 

Oi'lS 

9"  18 

9'Ju 

9»i, 

riouston 

0^ 

95, s 

9"4 

9V| 

g'i 

914 

,'!uiitnnatl .. 

9''9 

9V 

9^ 

9^ 

9\ 

9\ 

'.onlsvllle. .. 

9% 

9^ 

9\ 

9% 

9^ 

9% 

The  clo.^ing  nuotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Atlanta ... 

Uoluinbus,  Oa. 
Uolumbus,Mlss 
Butnula 


9 '4 

9 


Newberry 

RalelKb 9>a 

Selma 9 

Shreveport ....     Si'n 


Little  Rock....       9'ii 
Montf^omery.  .  OVj^i^ 

Nashville 939 

Natohex 9>8 

Bboeipts  Fbom  thf  Plantations.— The  following  tabic 
Indicates  the  actual  movement  each  week  from  the  plantations! 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whioh 
9nallr  reaches  the  market  through  the  outports. 


Wetk 


Deo.  14.. 

••     23. 

"     30.. 
Jan,    a., 

"     13. 

"      20. 


i!eM<pt<  St  the  Port: 


189C-91  1891.921 189S-93 


286,327 
270,782 
21H,!I8» 
217.1-7 
174.855 


277,984 
260.305 
214,616 
!  11,250 
162.788 


211.399 
190.972 
165,913 
126.U64 
114.811 


SVkat  Inttrior  Tovynt. 


1890-DI  189t.92{lg9:-93 


606,386 
&60.410 
638.652 
613.761 


607,463  156.149 
630.034  468,952 
617.344  479,461 
629,650  178.665 


490,972  627.004  152,701 
17'<.943'l02,n38  I01.737'l.')6,93o'e06.i)OTUie.n72 


Rtc'vtt  from  Planl'm, 


188C-ei  1891  92  I892-«i 


803,621 
311,806 
235,231 

192.276 
152.076 
144.9UI 


3:!0.693  231,094 
,;82,89d|201,7T» 
232.106  176.US 
195,956' 120.26S 
160,212'  93,890 
Sl,541>  95,706 


The  above  statement  shows:  1.— That  the  total  receipts  from 
the  plantations  since  Sept.  1,  in  1892-93,  are  4,387.177  bales;  in 
1891-93  were  5,846,911  bales;  in  1890-91  were  5,508.916  bales. 

8, — That,  although  the  receipts  at  the  outports  the  past  week 
were  101,737  bales,  the  actual  movement  from  plantations  was 
only  95,705  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
tor  the  week  were  81,541  bales  and  for  1891  they  were 
144.501  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movemont 
for  the  week  and  since  September  1,  As  the  returns  reach  ufl 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Jan.  20 
and  since  Sept,  1  in  the  last  two  years  are  as  follows: 


January  20. 


Shivped — 

Via  St.  Louis 

Via  Cairo '... 

Via  Hannibal 

Via  E  vansvlUe 

Via  Louisville 

Via  Cincinnati 

Via  01  her  routes,  Ac. 


Total  f^TOse  overland 

Deduct  B/iipme7its — 
Overland  to  N.  Y.,  Boston,  dec. 

Between  interior  towns 

Inland,  <hc.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland* 


1892-93. 


Week. 


12,530 
3,796 
3,381 
400 
1,215 
1,344 
2,619 


25,285 

5,326 

97 

926 


6,349 


18,936 


Since 
Sept.   1. 


259,918 

135,339 

117,089 

n.994 

86,903 

64,145 

107.696 


1891-92. 


Week. 


9,846 
8,918 
6,372 
1,209 
4,115 
2,637 
2,243 


783,084 

150,359 
16,788 
40,160 


207,307 


575,777 


35,370 

10,182 

937 

2,638 


13,747 


21,623 


Sine* 
SepU   1. 


409,619 
254,523 
138,037 

23,721 
124,263 

85,231 
112,575 


1,147,958 

205,367 
43,703 
60,281 


309.350 


833.608 


•Inoludinf?  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  18,936  bales,  against  21,633  bales  for  the  same 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  383.331  bales. 


In  Sight  and  Spinnere' 
Takinc/e. 


Receipts  at  ports  to  Jan.  20. 
Net  overland  to  Jan,  20. 


Southern  consumption  to  Jan.  20 


Total  marketed 

Interior  stocks  in  excess. 


Came  Into  sight  during  week. 
Total  in  sight  Jan.  20 


1892-93. 


„    ,  Since 

Veefc.     Sept.  1. 


101,737 
18.936 
14,000 


134,673 
•6,032 


128,641 


1891-92. 


I     Since 
Week.     Sept.  I. 


3,909.139  102,638  5,296.933 
575,777^  21,623  838.608 
320,000;    12,000     297,000 


4,804,916  136,261  6,432,541 
318,033, '21,097     549.978 


115,164      .- 

5,122,954]      6,982,519 

Worth'n  spinners  tak'gs  to  Jan.20      1,123,9421      1,443,338 

*  Decrease  during  week. 
It  will  be  seen  bv  the  above  that  there  has  come  into  .-iiijht 
during  the  week  128,641  bales,  against  115.181  bales  for  the 
same  week  of  1893,  and  that  the  decrease  in  amount  in  sieht 
to-night  as  compared  with  last  year  is  1,859,565  bales. 
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-  Weather  Reports  by  Telegraph.— Advices  to  us  by  tele- 
graph this  evening  denote  that  the  weather  has  been  decidedly 
wintry  at  the  Sautli  during  the  week.  Lower  temperature 
than  for  a  number  of  years  past  has  been  recorded  at  Bome 
points  and  snow  has  fallen  in  many  districts.  Liitle  Rock  re- 
ports fourteen  inches,  Helena  nine  inches  and  Columbus, 
IVIiss.,  6ix  inches.  The  severity  of  the  weather  has  acted  as  a 
liindrance  to  business  and  has  also  interfered  with  the  mive- 
ment  of  cotton, 

QaXveator^,  'feajas,— There  have  been  showers  on  three  davs 
of  the  week,  to  the  extent  of  forty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  54,  the  highest  being  70  and 
the  lovrest  37. 

PalMtint,  Texas.— Vi,  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  one  inch.  No  work  has  been  prac- 
ticable. The  thermometer  has  averaged  46,  ranging  from  2o 
to  06.  ^       ^ 

BuntsvilU,  Teaxis.— Field  work  has  not  been  resumed  yet. 
We  have  had  showers  on  two  days  during  the  week,  the  pre- 
cipitation reaching  forty  hundredths  of  an  inch.  The  tuer- 
uiomoter  has  ranged  from  30  to  73,  averaging  51. 

X)aHa«,  2  eaias— There  has  been  heavy  snow  and  sleet  here 
and  all  over  North  Texas  this  week,  and  all  work  is  at  a  stand- 
still. Ram  has  fallen  on  one  day,  to  the  extent  of  fifteen 
hundredths  of  an  inch.  Average  thermometer  43,  highest  64, 
lowest  21. 

Si»n  Antonio,  rea;as.— It  has  been  showery  on  two  days  of 
the  we^k,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  50,  the  highest  being  74  and 
the  lowest  36. 

iMling,  Texas. — We  have  had  one  shower  during  the  week, 
the  precipitation  being  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  00,  ranging  from  29  to  73. 

Columbia,  Texas. — No  work  is  being  doae.  It  has  been 
showery  on  two  days  of  the  week,  the  rainfall  reaching 
twenty-eight  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  33  to  73,  averaging  53. 

C&«ro,  Texas. — Some  little  plowing  has  been  started.  There 
has  been  one  shower  during  the  week,  to  the  extent  of  eleven 
hundredths  of  an  inch.  Average  thermometer  53,  highest 
V5,  lowest  30. 

Brenham,  Texas.— Oa  account  of  fog,  rain  and  the  cold 
weather  nothing  is  being  done.  There  have  been  showers  on 
two  days,  the  rainfall  reaching  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  50,  the  highest  being  70  and 
the  lowest  31. 

Belton,  Texas. — No  rain  has  fallen  the  past  week,  but  we 
have  had  heavy  snow.  The  thermometer  has  averaged  49, 
ranging  from  38  to  70. 

Fort  Worth,  Texas. — We  have  had  one  shower  and  one 
very  heavy  snow-fall,  supposed  to  be  very  beneficial  to  young 
wheat  and  also  to  all  small  grain  just  planted.  The  precipi- 
tation reiched  seven  hundredths  of  an  inch.  The  thermom- 
€ter  has  ranged  from  31  to  64,  averaging  4i. 

Weatherford,  Texas. — Although  there  has  been  no  rain 
during  the  week  we  have  had  a  heavy  fall  of  snow,  benefit- 
ting small  grain  crops.'of  which  there  is  said  to  be  an  in- 
creased acreage.  Average  thermometer  43, highest  63,  lowest  31, 
New  Orleans,  Louisiana. — It  has  rained  on  four  diys  of  the 
week,  the  rainfall  i-eaehiog  two  inches  and  twenty-six  hun- 
dredths.   The  thermometer  has  averaged  44. 

Shreueport,  Louisiana. — The  wf-ek's  rainfall  has  been  one 
inch  and  four  hundredths,  on  two  days.  The  thermometer 
hM  averaged  33,  ranging  from  27  to  65. 

Columbus,  Mississippi. — Business  has  been  greatly  retarded 
by  the  weather.  Six  inches  of  snow  fell  on  Wednesday,  and 
it  has  been  very  cold,  the  temperature  dropping  to  eight  this 
morning.  It  has  rained  on  one  day  of  the  past  week,  the 
rainfall  being  forty-five  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  8  to  53,  averaging  31. 

Leland,  Mississippi. — There  has  been  snow  on  two  days  of 
the  week,  to  the  depth  of  four  inches.  Average  thermometer 
86-1,  highest  65,  lowest  16. 

ZAttle  Rock,  Arkansas. — There  has  bsen  snow  on  two  days 
of  the  past  week,  to  the  depth  of  fourteen  inches.  The  weather 
is  now  clear  and  cold.  The  precipitation  from  melted  snow 
amounts  to  seventy-eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  39'1,  ranging  from  16  to  58. 

Helena,  Arkansas. — We  have  had  snow  on  one  day  of  the 
past  week,  to  the  extent  of  nine  inches.  The  thermometer 
Las  ranged  from  6  (this  morning)  to  53,  averaging  27. 

Memphis,  Tennessee. — There  has  beenno  rain  this  week,  but 
Bnow  fell  on  Tuesday  night  and  Wednesday  morning  to  the 
depth  of  six  and  one-tenth  inches.  The  weather  is  now  clear 
and  cold.  The  precipitation — melted  snow — has  been  sixty- 
two  hundredths  of  an  inch.  Average  thermometer  35-7, 
highest  54-3  and  lowest  14. 

Nashville,  Tennessee.— There  has  been  a  heavy  snow-fall  in 
Middle  Tennessee  this  week.  Here  we  had  six  inches.  It  has 
rained  on  four  days  of  the  week,  the 'precipitation  reaching 
forty  hundredths  of  an  inch.  The  thermometer  has  averaged 
20,  the  highest  being  41  and  the  lowest  3. 

Montgomery,  Alabama.— We  have  had  snow  on  two  days  of 
the  week  and  rain  o.i  three,  the  precipitation  reaching  two 
inches  and  thirty-live  hundredths.  The  thermometer  has 
ranged  from  34  (tbis  morning)  to  39,  averaging  3i. 

Selma,  Alabama.— Snovr  fell  on  Tuesday  night  to  the  extent 
of  two  inches.  The  weather  is  now  clear  but  very  cold.  It 
has  rained  on  two  days,  the  precipitation  reaching  one  inch 
and  fifty  hundredtlis.  Average  thermometer  37,  highest  58 
and  lowest  16. 


Mobile,  Alabama. — There  has  been  rain  on  five  davs  of  the 
week  and  snow  fell  on  Tuesday.  The  rainfall  reached  two 
inches  and  sixty-two  hundredths.  The  thermometer  has  aver- 
aged 40,  ranging  from  36  to  60. 

Auburn,  Alabama. — Telegram  not  received. 

Madison,  Florida. — Weara  now  having  the  coldejt  weather 
in  seven  years.  The  week's  rainfall  has  been  one  inch  and  fifty 
hundredths.  The  thermometer  has  averaged  3i),  ranging  from 
18  t  J  CO. 

Columbiia,  Georgia. — Oa  Tuesday  night  we  had  two  inches 
of  snow,  and  there  has  been  rain  on  one  day  of  t;ie  week,  to 
the  extent  of  seventy-six  hundredths  of  an  inch.  Tiie  ther- 
mometer has  averaged  29,  ranging  from  15  to  45. 

Savannah,  Georgia. — There  has  been  snow  the  past  week. 
We  have  had  rain  on  two  days,  the  rainfall  reaohin?  one  inch 
and  eighty  hundredths  of  an  inch.  Average  thermometer  33, 
highest  49  and  lowest  18, 

Augusta,  Georgia. — There  has  been  rain  on  four  days  of  the 
week,  to  the  extent  of  two  inches  and  twenty-six  hundredths, 
followed  Iby  a  fall  of  three  inches  and  a-quarter  of  snow  oa 
Wednesday  and  Thursday.  The  thermometer  has  averaged 
37,  the  highest  being  45  and  the  lowest  12. 

Charleston,  South  Carolina.— Snow  has  fallen  on  one  day 
and  rain  on  five  days  of  the  week,  and  the  rainfall  reached 
two  inches  and  sixteen  hundredths.  The  thermometer  has 
averaged  33,  ranging  from  30  to  53. 

Stateburg,  South  Caro/ina.— Telegram  not  received. 

Wilson,  North  CaroZtwa.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph 
thowing  the  height  of  the  rivers  at  the  points  named  at  3 
yclock  January  19,  1893,  and  January  21,  1893. 


New  Orleans Above  low-water  mark. 

Mempbis Atjove  low- water  mark. 

Nashville Above  low- water  mark. 

Shreveport Above  low-water  mark. 

Vloks  mre Above  low-water  mark 


■Tan.  19,  '93. 

Ja 

I.  21, '92. 

Feet. 

Feet. 

7-6 

70 

29 

13  0 

4-7 

27-0 

24-0 

6-7 

14-2 

16-9 

INDIA  Cotton  Movembnt  from  all  Forts. — The  receipts 
and    bipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  January  19. 

BOXBAT  EEOErPTS  AND  SHIPMBKT8  FOB  POOB  TEARS. 

Shipments  this  week. 

Shipment)  tinee  Sept.  1. 

Receipt!. 

tear 

Qreat 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti' 
nent. 

Total. 

This 
Week. 

Sine* 
Sept.  1. 

'92-3 
'91-2 
'90-1 
'9-90 

1,000 
1,000 
3,000 
5,000 

7,000 

6,000 

6,0i)C 

43.000 

8.000 

7,000 

9,000 

48.001 

g,000  117,000     155.0no|  10.000 

6,000    62,000        68.000  30.000 

13,000    79,000       92.000 1)0,000 

45.000  189.000      234,0O0|73,OOO 

335,000 
227,000 
426,000 
523.000 

Accordmg  to  the  foregoing  Bombay  appears  to  show 
an  bi/yrease  compared  with  last  year  in  the  week's  receipts  of 
10,00C  bales  and  &n  increase  in  shipments  of  1,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  87,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  iollows.  "Other  ports"  cover  Ceylon, 
Tutioorin.  Kurrachee  and  Coconada. 


Shipmentt  for  the  toeek. 

Shipmentt  sinct.  Sept.  1. 

Qreat   1    Conti- 
Britain.'^    nent. 

Totai. 

Great 
Britain. 

Oonltncnt. 

Total. 

(Jalontta— 

1892-93... 

1891-92... 
■adras— 

1892-93... 

1891-92... 
All  others— 

1893-93... 

1891-32... 

total  all- 
1892-93... 
1891-92... 

1,000 
2,000 

2,000 
1,000 

i',bo6 
2,6o6 

s.noT 

1,003 

i'.ooii 

2,000 
2,00U 

4,000 
4,000 

13,000 
14,000 

21.000 
20,000 

10.000 
13,000 

6.000 
10.000 

23.000 
26,000 

14,000 
19,000 

3  9,000 
24,000 

44  000 
46,000 

3,000 

2,000 
4,000 

5,000 
4,000 

38,000 
33,000 

39,000 
51,000 

77,000 
89,000 

EXPORTS  TO  EDROrE  FBOM  ALL  INDIA. 


Shipmentt 

to  all  Europe 

from— 


Bombay 

411  other  ports 


Total 13,000 


1892-93. 


Thii 
Keek. 


8,000 
5,000 


Since 
Sept.  1. 


155,000 
77,000 


1891-92. 


Thii 
Keek, 


7.000 
4,000 


232.000    11,000 


Since 
Sept.  1. 


65.000 
89.000 


1890-91. 


Thit 
week. 


9,000 
6,0  JO 


157,000    15,000 


Sine* 
Sept.  1. 


93.000 
92,000 


185,000 


Alexandria  Receipts  and  Shipments.— Through  arrange- 
uents  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
»re  the  receipts  and  shipments  for  the  past  week  and  for  the 
jorresponding  week  of  the  previous  two  years. 


A^lejatutria,  Egypt, 
January  18. 

1892-93. 

1891-92. 

1890  91. 

Secelpts  (oantars*) 

This  week 

Since  8ept.  1 . 

150,000 
4,350,000 

125.000 
3,6410130 

140,000 
3,Oi2,OSO 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Siiuie 
Sept.   1. 

Thit 
week. 

Since 
S.pl.   1. 

Reports  (bales)— 

■ro  Liverpool 

To  Continent 

Total  Europe 

7,000 
0,0u0 

23J,000 
119,000 

7,000 
3,000 

233.000 
92.000 

11,000 
8,000 

18?,100 
110  000 

13.00o!3S4  ooo 

10  non 

3-2  s  onn''io.nAn 

298. '^no 

'  A.  oantar  U  98  po  iuub. 
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Manchester  Market. — Our  report  received  by  cable  to-nigh  t 
from  Manclieeter  states  that  the  market  continues  strong  for 
yarns  and  Hrtn  for  shirtings,  in  consequence  of  the  stoppage 
of  spindles  by  the  strike.  We  give  the  prices  for  to-day  oelow 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


Do.  16 
"  23 
"  30 

Jan.  6 
"  13 
"  20 


1892-93. 


82(  Cop. 
ImUt. 


d.        d. 

7\    it^H 


8>8    ®8^ 


8I4  lh$. 
Shiningi. 


d.     8.  d. 

8    97  S's 

8    ®7  a"* 

8  ®7  S"* 
Si«a7  313 

9  •a  7  4 
9    ®7  4 


Oott'n 
Mid. 
Vpldt 


d. 

oVi 
5 14 
5^18 

5^16 

.St,. 


1891-02. 


32»  Oop. 
Twist. 


d.  d. 

6%  a7iD 

6^  ®7i« 

6^  '37>9 

yij  -3714 

e^s  ®738 

fi^  ■aiTifl 


8I4  <»(. 
Bhiriingt. 


d.      8.    d. 
6>s»6  10>« 
6    «6  11 
6    «6  II 
5    aO    9 
5    '36    9 


m<t. 

Vpld 


d. 
414 

4»4 

4*18 

4 
4I18 


Jute  Butts,  BAaaiKO,  &C. — Jute  bageing  has  been  in  very 
light  request  the  past  week  at  5)^0.  for  \%  lbs.,  6c.  for  2  lbs. 
aud  6 1^13.  for  stind*rd  grades.  There  has  beeu  only  a  very 
moderate  inquiry  for  j  ute  butts,  at  previous  prices.  Quotations 
are  l}^c.  for  paper  grides  and  2c.  for  bagging  quality  on  the 
spot. 

East  India  Crop. — The  following  cotton  reports  were 
iFsued  by  the  Bengal  Chamber  of  Commerce  under  date  of 
Calcutta,  December  21 : 

Bcrar  Crop.— The  Bnol  report  of  the  Director  of  the  AirrlcuUiiral  De- 
partment, herar.  for  the  season  1892.  states  that  the  area  under  cotton 
la  2,ia6,.'>7'.!  acres,  which  is  slig-htly  bolow  the  averajto  of  the  past  live 
years.  The  csiimated  yield  Is  likely  to  be  180.782  bales  of  100  Iha.,  or 
about  38  per  cent  less  than  the  out-turn  of  the  last  year. 

Madras  Cotton  Crop.— Tho  area  sown  is  about  liO.SOO  acres  below 
the  normal  ami  amounts  to  1.121,500  acres.  In  many  parts  tho  crop 
la  sufforInK  from  want  of  rain  So  far  the  out-turn  is  estimated  at 
83,200  bales  of  400  lbs.  each,  from  Government  villages  only. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
159,904  bales. 

Total  balei. 

New  York— To  Llverrwol,  per  Bteamers  California,  1,687 

Mozart.  2.004. ...Numadlo,  2,013 Servla,  1,571 7,275 

To  Hull,  per  steamer  Francboo,  750 750 

To  Havre,  per  steamer  L.»  Bouraogne,  G35 695 

To  Bremen,  per  steamer  Elbe.  301' 300 

To  Amsterdam,  per  sti-anier  Diibbeldam,  100 1(0 

To  Antwirp.  ptr  steamers  Apollo,  1,985    .  BelKenIand,99S     2,933 
Nbw  Okleans— To  Llvi^rpool,  per  steamers  Astronoiuer,  5,1.t0 

Delambre.  I,7.'i0 GalleKO.  5.150. ...Mexican,  6,895 

...  West  Iniliap,  3, 585.... William  Cliffe,  6,510.. 28,010 

To  Havre,  per  fcteamers  Castle  Euen,  6.608 Fort  William, 

5,142     .  11,750 

To  Hamburg,  per  steamer  Kehrweller.  1,681 1,681 

To  Barcelona,  per  steamers  Flo  IX.,  3,550. ...Pueito  Rico, 

4.490 8.040 

To  Genoa,  perfteamer  Plo  IX  ,  1,0(0 1,009 

QALVESTuN — 'I'o  Liverpool,  per  steamers  Bona,  6,364 Lud- 

gate,  6,330.. ..Venus,  7.0S9  19,793 

To  Ilavi  e,  per  steamers  Egglettone  Abbey,  6,261 Luclnla, 

7,295 13,.=>30 

To  Hamburg,  per  steamer  Tangier,  1.999 I,9a9 

Bavannah—  I'll  Liverpool,  per  steamer  St.  Hubeit,  3,496  upland 

and  1.511  Sea  I-Iand 5.007 

To  Bremen,  per  steamers  Dragoman,  6,300 Ortyga,  3,008 

....Bt  Mariiock.  6,<:50 IS.-'iSS 

To  Barcelona,  per  etcamers  Grao.  3,24'j Vu'can.  6.150...     9,392 

Charleston— To  Ltv.  rpiol,  per  steamer  Hibernia,  4.631  uplatid 

and  206  Sea  Island 4,837 

To  Bremen,  i>tr  st>-au]er  RfKlmen.  5.2tiO 5.2GO 

WlLMiNaxoN-To  Liverpool,  per  steamer  Tripoli,  8,700 8.700 

To  Bremen,  per  steamer  City  of  Worcester,  7,l.'i0 7.150 

NOKFOLK— To  Bremen,  per  steamer  Derwent  Holme,  1,260 1,260 

Newport  News— To  Liverpool,  per  steamer  Cutlo.  1,034 I,0a4 

Boston— To  Llveriiool,  per  steamers  Kansas,  489....  Lancas- 
trian. 1,071 Norseman.  775 2,335 

To  Yarmouth,  per  steamer  Boston.  297 l!92 

Baltimobe— To  Liverpool,  per  steamer  (Jueensmore,  1,031 l.OJl 

PniLADtLPniA— To  Liverpool,  per  steamer  British  Princess,  86.  86 

Xota? 159,901 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen  Amslcr- Barec- 

tC  Ham-  aam  t£  tona  cC 

Hull.  Havre,    burg.  Aniw'r>.  Otnoa. 

750        (iH5        300    3,083     

11,7.50    1,6-<1     9,040 

13,556    I,Si99     . 

>*■>>•     ■■■■>■  lOiOOv*)     ■ 

•■^,260     . 

7,150    . 

«**«««  •**■«■  X)JSOv  m 


Liver- 

pool. 

Hew  York. 

l.-ilb 

N.  Orleans. 

28,040 

Qalveston. 

19,793 

Savannah.. 

5,007 

Oharlesi'n . 

4.837 

WUmlngt'n 

8,700 

Norfolk,... 

■  <• 

N'p't  News 

1.031 

Boi>ton 

2,333 

Baltimore . 

1,031 

PiUadel'a . 

8Q 

Yar- 
.  mouih. 


9,392 


Total. 
12.103 
50.511 
35.:S48 

29.ii57 

10.007 

15,850 

1,260 

1.0:U 

292       2,627 

1,031 

86 

Total....  78,133        750  26,00133,203    3,083  18,432        592  159.901 

Below  we  add  tlie  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

BAtVESTON- To  Bremen -Jan.  17- Steamer  Blshopsgate,  6.189. 

Haw  Orleans— I'o  Uverpool-Jan.   14— Steamer  Pallas.  .'*,2t0 Jan. 

20— Btcamers  Ramon  ile  Lairinaga,  7,8,50;  Tuan,  2,800. 
To  Bremen    Jan,  14— Steamer  Freshlteld,  7,673 
MOBILE— To  Livernoel— Ian,  17— Steamer  Ramleh,  7.103. 
BAVANN.4H— r.i  (ieiioa- Jan.  1(5-  Steamer  Pocasset.  6.83X. 
Charleston— To  Barcelona -Jan.  18— Steaaer  Merchant  Priioe,  4,100. 
West  PiiInt-To  liremeu  -Jan.  la-Steamergaudlield,  2,900. 

Boston— ro  Liverpool— Jan.  10— Steamer  Bostoulan,  401 Jan.  13— 

steamer  Pavimla,  2,061. 

Baltimore- To  Llvemool- Jan.  9-Steamer  ^edgamcre,  1,723 Jan. 

11    Steamer  Mongolian,  3,232. 
ToHavro-Jan.  18— Steamer  Oovl no.  1,350. 
To  Bremen-Jan.  13— Steamei-  Weimar,  2,482. 

To  Rotterdam -Jan.  U- Steamer  Calltio,  250 Jan,  18— 8  earner 

Delano, . 

To  Antwerp- Jan.  11— Steamer  Bialto,  490. 


Balow  wo  give  all  news  resoived  to  d'ato  of  disasters  to 

vessels  carrying  cotton  from  United  States  ports,  &c.: 

EoQLKfTHNE  AnoEr,  stcaTior  (8r.),  fromOalroston  for  Ilivre.  loaded 

with  ciittou.  that  scranded  on  Oalvestion  iiur,  u  ii  >w  aHo^t  Inside^ 

hu'  has  strained  her  plates.    She  is  leaking  six  muheH  par  hour, 

and  may  require  to  discharge  for  repairs. 

Cotton  freights  the  past  week  have  been  as  follows: 


SaHtr. 

Hon. 

Tua. 

Wedn—. 

Tkuri. 

FrU 

Liverpool,  steam,  <i 

Do        later..!/. 

Havre,  steam... (2. 

Do d. 

Bremen,  steam.. (f. 

Do       d. 

Hamburg,  steamd. 

Do         d. 

Ams'dam,  steam.e. 

Reval,  steam d. 

Do      d. 

B'lona,vlaM'sl'8(f. 
Qenoa,  steam... rf. 
Trl98te,v,Lond'n(<. 
Antwerp,  steam. (i 
Do       d. 

"84 

ha 

>8 

hi' 
35*' 

I'e4»'i8 
h» 

ht 
hi 

ha 
h» 

35* 

"e4a'4 

^4 
H84 
»18 
'84 

ht 
hi 

ha 

»M 

35* 

11,<814 

•4 

>'e4 

'l8 

'84 

ht 

'.-.a 

'84 'J'* 

»m' 

hi' 

35* 

"84»'4 

H 

"64 
't8 

'84 

•84 

"'ei 

hi 

'ha' 

30* 
»e4»'4 

"8i 

ha 

"33*'«4 

'M 
»M 

'hi' 

30* 
ll44«'* 

•  ■•• 

>« 

"84 

»18 

»J.i»'84. 

.... 

*  Cents  per  100  lbs. 

LrvEBPOOL. — By  cable  from  Liveroool 

statement  of  tlio  week's  sales,  stocks.  &o 


we  have  the  following 
..  at  tliat  port: 


tales  of  the  week bales. 

Of  which  exporters  took.... 

Of  which  speonlators  took.. 

Sales  American 

Aotnal  export 

forwarded 

Total  stock— Estimated ... 

Of  which  American- Eatlm'd 
Total  Impart  of  the  week 

Of  which  American 

Amount  atloat 

Of  whinh  American... -. 


Dee.  30.      Jan.  G. 


21.000 

32.000 

2.000 

3,000 

2,000 

2,000 

18,000 

25.000 

12,000 

12,000 

39,000 

48.000 

1,585,000 

1,6(0,000 

1,383,000  1,376,000 

93,000 

76,000 

68,000 

51,000 

111,000 

13rf,000 

l35.oro 

130.000 

Jan.  13. 


Jan.  20. 


51.000] 

5,0001 

3,000 

59,000 

6.0001 

54.000 

1.613,000,1 

1,397,000,1 

72.000' 

49.000 

151,000 

143  oio 


si.ooa 

3,000 

),00O 

27,000 

8,00* 

4I(,000 

,617,000 

,420,000 

77,000 

67,000 

140,00~ 

130,0<>„ 


The  tone  of  the  Liverpool  market  for  spots  an  1  f iVturcvj  each 
day  of  the  week  ending  Jan.  20,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows : 


Spot. 


Market, 
1:45  p. 


i.! 


Mld.Upl'dB 

Sales  

Speo,  Aexp, 


Saturday 


Small 
Inquiry. 

5,000 
500 


Irreif.  at 

5H4«6-l« 

decline. 

Very 
iteadr. 


Monday. 


Steadier. 


5'l8 

7.000 
500 


Tuetday. 


Small 
Inquiry. 

8»8 

5,000 
500 


Wednet. 


5^ 

7,000 
500 


TAurnTv. 


Firm. 


5'l8 

7,000 
500 


Steady  at  Steady  at  Steady  at  Steady   at 


Friday, 


In  buyers' 
favor. 

53,8 

6,000 
1,500 


3.64^4-84  1.64  a  2.04 


doclme. 


Barely 
•teady. 


advance. 
Steady. 


3-44  ad. 
ranee. 


Qui  at. 


Vuturet. 
Market,    ) 
1:45  P.  H.^ 

Market,  ) 

4  P.  M,    < 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  oa 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
gtated : 


2  64  ad- 
van  CO. 


Barely 
■teady. 


Steady  at 
ZJM  de- 
cline. 

Very 
•teaay. 


aat„  Jnn.  14. 

Mod..  Jan.  Iti. 

Taee.,  Jan.  17. 

Open 

mgh 

Low. 

Olot. 

Open 

Blglt 

Low. 

C!o». 

Open 

Bith 

Low. 

Olot. 

d. 

d. 

d. 

d. 

a. 

d. 

a. 

d. 

d. 

d. 

d. 

i. 

January.... 

5  05 

5  03 

5  05 

5  03 

3  09 

3  09 

5  08 

5  03 

5  01 

601 

5  01 

6  04 

Jan.-Feb . , , 

5  03 

5  06 

5  05 

5  08 

509 

609 

6  06 

306 

5  04 

6  01 

6  03 

6  0t 

Feb.-Moh... 

5  03 

5  0() 

5  05 

5  08 

5  09 

5  09 

6  06 

5  06 

5  04 

601 

3  03 

6  04 

Meh.-April, 

5  07 

SOS 

3  07 

503 

510 

311 

5  07 

508 

6  0S 

5  03 

604 

SOS 

April-May,. 

5  09 

5  09 

5  0J 

6  09 

51-2 

513 

5  03 

5  09 

5  07 

5  07 

5  06 

6  07 

May  June.. 

511 

511 

5)1 

511 

514 

5  It 

5  11 

311 

6  09 

5  09 

5  08 

6  09 

June-July., 

5  13 

Sl.'J 

5  12 

513 

5  16 

516 

5  13 

5  13 

6  11 

511 

5  10 

610 

July-Aug... 

SIl 

5  14 

5  14 

5  H 

617 

5  18 

5  11 

611 

5  13 

5  13 

!,li 

513 

Aug.-Sept,. 

olt 

314 

5  14 

5  14 

6  17 

613 

511 

614 

612 

513 

511 

51» 

Wed.,  Jan.  IS. 

Thara.,  Jnn.  19. 

FrI.,  Jan.  ^O. 

Open 

Bith 

Low. 

Clot. 

Open 

High  Low. 
d.       d. 

Clot. 

Open 

Btgh 

Low. 

OlM. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

4. 

January  — 

5C5 

5  06 

5  05 

506 

5  09 

6  09    5  09 

6  09 

5  08 

6C9 

608 

5  0» 

Jan.-Feb.,. 

5  03 

5C8 

5  05 

5  06 

5  09 

6  09    6  09 

50S 

SOS 

5  09 

503 

609 

irel)..Mch... 

6  03 

6  06 

5  05 

6  03 

509 

6  99    5  09 

5  09 

503 

6  09 

5  03 

609 

Uch..April. 

oOd 

5  07 

eod 

5  07 

310 

5  11 

5  10 

510 

510 

610 

5  09 

610 

April-May.. 

5  08 

5  09 

508 

509 

512 

613 

612 

513 

5  11 

5  13 

6  11 

611 

May-June.. 

510 

611 

510 

511 

614 

614 

514 

5  14 

513 

513 

5  13 

61 

June-July,. 

5  11 

6  12 

5  18 

5  18 

515 

613 

5  15 

5  16 

515 

615 

614 

615 

Tuly-Aujr... 

5U 

SU 

514 

5  11 

617 

5  17 

5  17 

5  17 

5  16 

617 

516 

5  IS 

Aug.'Sept.. 

5  13 

511    513 

614 

617 

517 

516 

5  17 

1 

516 

517 

516 

5111 

BREADSTUFF  S. 

I  Frii>AT,  January  20,  1893. 

\     There  has  been  a  very  fair  inquiry  for  wheat  flour,  both  the 

!  home  trade  and  thippers  being  in  the  market,  and    prices 

I  have  ruled  firmer  except  for  goods  on  dock,  which  are  pref  sea 

for  sale.    Corn  meal  has  been  moderately  active  and  firm. 
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Buckwheat  flour  is  scarce  and  higher.  Rye  flour  firm.  To-day 
the  marktt  for  Hour  was  quiet  and  lower  to  sell,  sympathizing 
■with  the  decline  in  wheaD.  Corn  meal  was  quiet,  but  steady. 
Tlie  speculation  in  wheat  has  been  fairly  active,  and  im- 
mediately af ler  our  last,  prices  advanced  sharply,  owing  to  re- 
ports of  damage  to  the  crop  in  the  Southwest  by  severe 
weather,  and  firmer  foreign  advices;  but  subsequently  fear 
that  the  Senate  would  take  favorable  action  on  the  Anti- 
option  bill  started  "longs"  to  selling  to  realize  profits,  causing 
all  of  the  improvement  to  be  lost.  The  spot  market  has  beeu 
fairly  active,  shippers  taking  about  500,000  bushels  here  and 
at  out-ports.  To-day  the  market  was  fairly  active  and  lower 
under  continued  liquidation  of  the  "long"  interest  and  weaker 
foreign  advices.  The  spot  marker  was  quiet.  The  sales  in- 
cluded No.  2  red  winter  at  3J^c.  under  May  f.  o  b.  from 
Store.  No.  8  hard  winter  is  quoted  at  2J^c.  under  May  de- 
livered. 

DAILT  OLOSINO  PBIOBS  OF  KO.  2  BBD  WINTBB  WHEAT. 

TueM.      Wed.     Tkura 

80  790b       79>s 

81  80V|        79% 

82  "a       8138       fiCe 


January  delivery o. 

February  rtetlvery o. 

Haroh  (lelivpiry..... o. 

April  delivery c 

May  delivery o. 

June  delivery 0. 

July  delivery o. 


Sat. 

Hon 

sols 

81 

am 

Sfs 

821a 

83 

83 '« 

8408 

8M4 

85 

85% 

85  \ 

SG's 

/fp'. 

78% 

793a 
8008 


8414  830a  8318  82% 
84's  84i«  83=8  »3H 
85>s        81%        Sm        84 

Indiancom  futures  have  been  moderately  active,  and  early 
in  the  week  the  market  was  higher  on  buying  by  "shorts"  to 
cover  contracts,  stimulated  by  the  continued  smill  movement 
of  the  crop,  but  later  there  was  a  reaction,  owing  to  reports 
tliat  the  Anti-option  bill  was  likely  to  pass  the  Senate  and  in 
sympathy  with  the  decline  in  wheat.  There  has  been  a  fair 
business  in  the  spot  market,  shippers!  being  moierate  buyers. 
The  sales  yesterday  included  No.  2  mixed  at  53ig53!4c.  in 
elevator  and  63@53ji^c.  delivered;  also  steamer  mixed  at  51  J^c. 
in  elevator.  To-day  the  market  was  higher,  particularly  for 
the  near-by  deliveries,  owing  to  continued  small  receipts.  The 
spot  market  was  firm  and  decidedly  higher.  Sales  included 
No.  2  mixed  at  53i'^'@53i^o.  in  elevator  and  54^@54%c.  de- 
livered; No.  3  mixed  at  53^@54J^c.  delivered;  steamer  mixed 
at  54J^c.  delivered  and  steamer  yellow  at  Si^gC.  delivered. 

DAILT  OLOSDia  PBICBS  OF  NO.  2  HIXBU  COB». 

Sat.        3£on.     Tuet.      Wed.      Thura.  *y.. 

January  delivery o.    5214       5314       52''8       5214       52i«  5338 

February  delivery o.    52'8       53%       53%       52%       .^2lfl  5314 

March  delivery o.    SSH       54*4       SSOg       53          5276  5313 

May  delivery o.    SSOg       5414       5378       5314       53i«  533$ 

Oats  were  advanced  in  the  fore  part  of  the  week  on  de- 
mand from  "shorts"  to  cover  contracts,  stimulated  by  a  light 
crop  movement,  but  the  Improvement  was  not  maintained, 
the  market  selling  off  in  sympathy  with  corn  and  wheat. 
To-day  the  market  was  a  trifle  stronger,  sympathizing  with 
the  advance  in  corn. 

DAILT  OU>gINa  PRICES  OF  NO.  2  MIXED  OATg. 

Sal.       Man.      Tuet.      Wed.     Thur$.  Fri. 

January  delivery c.    38%       39ifl       39  38%       38%  39 

February  delivery c.    39ifl       40  39ij       39  39  3914 

May  deUvery , 0.    MH       4Cia       40  3903       39i«  39% 

Rye  has  been  quietl  but  prices  have  ruled  firm 
has  been  firm,  but  the  demand  has  been  slack. 
The  following  are  closing  quotations  : 

FIX>CB. 

Flna »  bbl.  91  70®$2  00    Patent,  -wlntei- 93  85»IW  30 

Buperfine 1  80a  2  20    CltymUls  extras 4  00»  4  10 

Extra,  No.  Z 195a   2  35    Rye  flour,  suoerliiie. .    3  00»  3  25 

Extra,  No.  1 2  25a  3  00    Buckwheat  flour 175®  190 

dears 2  85»  3  35    Com  meal— 

Straights 3  409  4  15  1     We8tem,&o 2  659   2  85 

Patent,  spring 415»  4  75  1     Brandywlne 2  90 

IWheat  flour  In  sacks  sells  at  prices  balow  those  for  barrels.] 

OBAIH. 


Barley 


Wheat— 

Bpring,  oer  bush . . . 

Bed  winter  No  8.. 

Red  winter 

White 

0»t»i— Mixed.. »  bn. 

White 

Ho.  2  mixed 

Ho.  2  white 


Oom,  per  bush.-  0.  c. 

Wesrn  mixed 49  a  55 

Steamer  No  2 5'ii4l»  5414 

Western  yellow .. .  52  9  65 

Western  white 52  ■»  56 

Rye- 
western,  per  bosh.  57  »  64 
State  and  Jorsey..  57  9  64 

Barley— No.2W68t'n.  ..  9  .. 

State  2-rowed 65  ®  63 

State  6-rowed 75  ®  fcO 

The  movement  of  breadstulis  to  market  is  indicated  in  the 
statement  belovr.  prepired  by  us  from  the  figures  of  the  Ne  v 
York  Produce  ETchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Jan.  14,  1893 
and  since  August  1,  for  each  of  the  last  three  years: 


0. 

0. 

68    9 

90 

78%» 

80 

65     9 

82 

69    9 

80 

38    9 

41 

41     9 

46>a 

38%9 

39% 

43     9 

44 

aecetptsat^ 

Flour. 

Wheal. 

Com. 

OaU.      1    Barley. 

Bye. 

Bb!<.190{I>s 

Bwih.mibt 

Bturr..56  lbs 

Bush..i2\bs\B%aKlSlbs 

Bu.56il>. 

ChlcsKO 

83,691 

1,229.212 

907,001 

1,091,779 

348,030 

61,018 

Mllwaakee... 

40,036 

26«,T31 

8,960 

•  114,0)0 

807,80) 

SS,8S0 

Duluth 

609,911 

Hlonespolis. 

1,101,810 

Toledo 

1,498 

85,600 

359,100 

2,100 



Detroit 

3,762 

113,807 

47,62(1 

idfikb 

48,672 

Cleveland.... 

4,182 

24,385 

10,S11 

29,3  J8 

3,750 

50 

Bt.  Louis..... 

83,615 

225,369 

923,595 

167,0,8 

42,700 

87,80 

Peoria. 

4,650 

34.200 

214,20) 

8(0,900 

87,81)0 

eoi 

Kansas  City. 

867,612 

71,130 

888,052 

Tot.wk.'9S. 

laL-'-SS 

8,938.000 

2,541.S2J 

1,671, ;90 

186,378 

262.096 

8.165,890 

8,003  316 

1.443,874 

783,68) 

139,738 

Same  wic.'ei. 

176,477 

1,510.186 

1,140,222 

1,887,279 

810,482 

84.183 

Since  AUQ.  1. 

1892-93 

7,818.137 

t«5,90J,«46 

62,125,79  1 

80,037,99 ' 

20,586,72-! 

6,376,238 

Uei.92 

6,090,925 

150.710,761 

58,774,644 

65,683,600    20,Ul,718|l2.270,885 

1890.«1 

6.688,813 

88.688.99S 

45,982,148 

49,088.852    22.066,138!  2,666.899 

Exports  op   Breadstdffs  for  December,  1891  and  1892, 
AND  Foa  Six  Months  of  the  Fiscal  Year  1893-93. 


Breadatuffs 
Exports. 


\iiu'nMUt\ 


Oitrlty,  buDli. 

<ew  Tork     

Boston 

PItlliidelptala 

3ii1tlniore 

!7ew  Orleans 

Pao.  cnst.  dists.* 
Other  008.  dlsts.-f 


Total,  barler 

Corn,  buth. 

»ew  York 

Bonon 

Philadelphia 

Baltimore 

New  Orleans 

Pac.  cnst.  dists.* 
Other  ens.  dlsts.-t 


Total,  oom 

OortMiual.  bblt. 

New  York 

Boston 

Ptalladelpbla..... 

Baltimore 

New  Orleans 

Pao.  oust,  dists.* 
Other  ous.  dlsts.i 

Total,  oorn-meal 
Oats,  buah. 

New  York 

Boston 

Philadelphia 

Baltimore 

Sew  Orleans 

Pac.  oust,  dists.* 
Other  oas.  dists.t 

Total,  oats  — 
OatmeaU  16s. 

New  York 

Boston 

Philadelphia.. 
Baltimore  ... 
Sew  Orleans.. 
Pac.  Gust.  dists.* 
lithercas.dlsts.t 

Total,  oatmeal.. 

Bye^buHh. 
Sew  York 


Boston 
Philadelphia.. . . 

Baltimore 

New  Orleans.  ., 
Pac.  cust.  dists, 
Dtber  cas.dists.t 


Total,  rye 

Wbtat,  bush. 

-■Jew  York 

Boston 

Philadelphia... 

Baltimore 

New  Orleans... 
Pac.  cust.  dibLs, 
Other  cus.dists.t 

Total,  wheat. 
UTieat-Jlour,  bbu 

NewYork 

Boston 

PtaUadelpbia. 
Baltimore. . . . 
Sew  Orleans.. 
Pac.  cuBL.  dists.* 
Other  cus.dists.i 


151,564 


152,194 


3,008,317 

14,S62 
8,11:3 

530 
1,834 


8,000 


29,9ln 
150 


471 
8,642 
1,210 


40,2^3 


131,481 


135,280 


7,600 
86,000 


691,604 
73.588 


t0,731 

8,370,433 

2S5.0J5 

632.490 

1.742.33S 

1,9(14.581 

2,fi24.H(i3 

a57,)i»8 


Value. 


67,889 


Qu'ntitles 


»18.1S8 
a28» 


144,«»8 


07,7o6       569.486       857,828 


Folu«. 


t 

88«,779 
7,457 


88,992 


178,080 
190.01i 
343,799 
13.982 
1.328 
12,-,487 


48,cai 

20.481 

1.807 

5,391 

17 


8,004 


75,514 


13,003 
89 


169 

8,749 

623 


17,519 


3,052 
9,729 


285 

500 


17.725 
46,857 


68,148 

1,905,167 

1U8.8B1 

«Ui  .26i< 

1,324.057 

1,519,722 

!,>:  83,43; 

2U5.095 


9,687,048    7,633,808 


l>ot,,«heat-flour. 

Zhtoli. 

MowTork 

Boston 

PMIadelphla 

Baltimore 

New  Orleans  .... 
Pac.  cnst.  dists.* 
Other  ous.dists.-f 

Grand  total.. 


608,192 
S81,»Ml! 
189.477 
353,01)8 
6,074 
119,192 
114,884 

1,864,979 


2,815,86iJ 

1,053,147 

816,104 

1,790,304 

39,853 

655,437 

5t)4,954 


1,904.320    1,235,145 


031.2l!3 
1.188.<'35 
1,503.813 

aio.oio 

12,656 
194,910 


6,874.507 

14,446 
7,841 

10 
1,834 

14 

■"2,888 

26,411 

1,351.844 

20,009 

309,832 


28 
4,939 

1,084,740 


2,771.392 


570.331 
»70,e00 


200 

7.400 

70,000 


1,818.534 
788.181 


61.885 
75,033 
47,488 


905,307 

6,924.134 

291,044 

541.788 

1,897,7.:7 

1,063.078 

4,814.19.J 

123,035 


15,668,998 

518.701 
120.304 
n4.i.51 
852.72i 
12.t«2 
r,  1.135 
140.682 


358,081 
872,2-.f7 
860,19) 
130,182 
10,075 
105.933 


Six  Afontlu. 


Quantitiei 


27,740 


3,389,837 

B2.182 

2).38S 

37 

3,670 
49 


6.930 

80,151 

585.«70 

9,007 

183,960 


1,845.8^5 

7.057.278 
1.858.150 
2,347,582 
2,401, 1^<3 
392,418 
43,S.'J3 
2,280,216 


18,180,890 

88.188 

81.393 

7.11 

24,573 

68 


11.158 


158,995 

611.0W 
1.403 
9.855 
49,218 
3.105 
42.909 
2^,000 


14.590 
80,012 


9 

255 

1,400 

36,268 

742.967 


60,310 
64,423 
49,134 


906,834 

7,484.120 

310.533 

581.711 

1.957,180 

1.129.312 

5,Urf4.010 

189.435 


7,535,865 


6,29J. 
1,458, 
1.414, 
."•,478, 
1,6-8, 
2,«U, 
995. 


16.«SO,801 

2.880,534 
63B,-.!55 
872.710 

1.841,448 

55.826 

843.979 

817.876 


1.586,991 


7.820,787 


1 6.838.-20  ' 


13.998.087 
l,kle4.72S 
2,25),705 
4,712,7  a 
1.379.819 
6,088,7 15 
1,549,137 

30,241,893 


869,383 

400,291 

1,311,800 

88,024 

615,180 

J,o05 

13,500 

103.250 


2,470.930 
445,281 


876.348 

1.491 

67.833 

163,88? 


943,838 

21.400,586 

2.5«5,l" 
6,539.748 
9,533.889 
6,782,8  '8 
15,142,754 
3,6s»,784 


65,598,809 

2,215,2.50 

1,142,002 

810,143 

1,S7S  679 

87.838 

983.Bvi5 

730,760 


8.804,815 


Valut. 


$ 

17.312 


602,399 


619,711 

8.958,012 
873.060 

1,254,369 

1,250,171 

210,248 

31,484 

1,131,383 


8,709,647 

254,481 
82.818 
27.817 
79.301 

203 


31,088 


475,660 

214,887 

699 

4,380 

20,612 

1,286 

18,888 

8,229 


288,707 

10,899 

28.157 

1.985 

15,866 

74 

419 

2,486 


59,866 
318,233 


183,068 

959 

36,500 

120,042 


660,402 

18,804,858 
8,1 13,985 
5,186,571 
7,458.304 
5.6-9,693 

11,1-81,831 
2,843,183 


63,450,023 

14.059,153 
5.387,325 
3.965.442 

9.539,033 

299.183 

3,751,206 

»,390,365 


40.381,782 


37,133,313 
8.516,038 

10,430,594 

18.549.806 
6,201,631 

ln,287.657 
7.527,240 


101.626,578 


*  Valae  of  exports  from  Pseiflc  districts  for  the  month  of  Ddc,  1892  : 

San  Francisco.  California.. ..$1,538,015  ]  Orexon,  Oregon.  $12,240 

Paget  SouQd.WaslilnBton...      528.144  .„    ..  .., 

Wtllametle,  OreKOn 4-)5.1l8|     Total 18,611.516 

+  Value  of  exports  from  other  customs  districts  for  the  month  of  Dec  1898. 


Newport  News,  Va $880,135 

IJotrolt.  MichiKan 57,t>5l 

PortUnd,  Maine 34,206 

tlaron,  Michigan 16.805 


Brasos  de  Sautiaxo.  Texas, 
uuluth,  Minn 


8,232 

474 


Total  $995,563 


NOTB.— This  statement  Includes  about  98  per  cent  of  theentire  exports  of  th* 
amoles  named  from  all  ports  of  the  oountrr. 

The  receipts  of  flour  and  grain  at  the  seaboard  porta  for  the 
week  ended  Jan.  14,  1893,  follow: 


Flour,        Wlieat,  Oorn, 

±1 —              bbls.           bush.  bush. 

New  York. ..123,906        67,425  109,400 

Boston 40,493       47.2i*2  119,308 

Montreal   ...     9,759        37,225  713 

PhUadelphla,  50,890       37,263  83,181 

Baltimore...   53,332  133,338  72,198 

Richmond...      4,700        26,490  2,504 

(few  Orleans.  10,586  361, 'JOO  105,397 


Oats,      Barley, 

bush,       bush. 

318,150  114,^50 


111,388 
9,875 
61,558 
23,000 
11,670 
27,840 


2,635 

1,900 

38,100 


Sue, 
bush. 
4,')00 


1,428 

600 

5,108 


TotL  week. .293.666     712,221     492,704     536,481  157,485 
Week  1892. .340,639  1,623.699  3,730,917  1,093,625  201,600 


11,138 
248,340 


Below  are  the  rail  shipments  of  flour   and   grain  from 
Western  lake  and  river  ports  for  four  years: 

1893.  1892.  1891.  1890. 

Week  Week  Week  Week 

•Ian.  14.  Jan.  16.  Jan.  17.  Jan.  18. 

flour bbls.      310,628  508,266  330,006  318,916 


(Vheat bush.  1,221.520 

Com 1,612,326 

Oata 1,473,776 

Barley 413,131 

Rye 125,637 


601,940 
817,382 
904.829 
289,121 
64,%69 


379,764 
4,470,891 
1,503,907 

333.539 
73,851 


Total. 


5,876,390        6,556,022        2,668,141        6,761,952 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  14, 1893,  are  shown  in  the  annexed  statement: 


Mxportt 

Wheat. 

Corn. 

Flour. 

Oatt. 

Sye. 

Peat. 

NewTork 
Boston... 
Portland, 
Norfolk.. 
PhUadel . 
Baltlm're 
N.Orl'ns. 
N.  News. 
Montreal 

Buth. 
507,719 
105,«BI5 
40,138 

90"000 

80,880 

663,327 

Bufh. 
436,8^1 

146^290 

42,857 
78,135 

Bbls. 
94,876 
67,996 
4,210 

22,579 

44,264 

1,228 

SutK. 
2,660 
16,375 
56,958 

■■■46 

Buah. 
20 

5,59! 

Buth. 
25,364 
3,221 
64,660 

Tot.  week 

B'metime 

1892... 

1,487,929 
2,7i2.011 

698,163 
2,826,966 

235,153 
318,280 

76,033 
76,825 

6,615 
188,836 

93,245 
108,414 

The  visible  supply  of  grain,  comprising  the  stocks  in  gr  anary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Jan.  U,  1892: 

Corn,  OaU, 

bush.  bush. 

1,308,000  1,282,000 

146,000  392,000 

10,000  7,000 

184,000  '89,000 

28?,000  

8,593,000  2,504,000 

911,000  20.5,000 

29,000  31,000 


Wheat, 

bush. 

.14,466,000 

.       836,000 


In  store  at— 
New  York 

Do    afloat . . 

Albany 

Buffalo 3,970,000 

Do     afloat....       53^,000 

Chicago 12,794,000 

Do     afloat...    1,827,000 

Milwaukee 2,333,000 

Doluth 15,446,000 

Do     afloat....      571,000 
Toledo 3,628,000 

Do     afloat....         23.000 
Dotrolt 1,744.000 

Oo     afloat....      141,000 

Oswego 

8t  Louis 6,341,000 

Olnoinnatl 10,000 

Boston 49,000 

Toronto 233,000 

Montreal.    49.''.,000 

Philadelphia....   1,435,000 

Peoria 139,000 

Indianapolis 41-i,000 

Kansas  City....    1,611.000 

Baltimore 977,000 

BUnneapolis.... 11, 973,00  > 
On  canal  &  river        5  8,000 


Bye, 
bush. 
91,000 
36,000 
3,000 
102,000 


Barley, 
bush. 
55,000 
64,000 
75,000 

863,000 


379,000   51,000 

167,000  ii'i.dob 


1,276,000   10),000   79,000 


21,000 


1,215,000 

3,000 

43,000 

"is'.o'oo 

291,000 
24-1,000 
181,000 
235,000 
131,000 
97,000 


10,000 


156,000 

10,000 

30,000 

50,000 

327,000 

100,000 

164,000 

139,00 ) 

97,000 

184,000 

26,000 


4,000  156,000 


39,000 
3,000 


4,000 

32|6bb 

11,000 

41,000 

112,000 

1,000 


175.000 
99.000 

2-30.000 

8,000 

62,000 

56,000 


30,030 


80  000 


Tot.  Jan.14,'93. 82,081.003  12,263,000 
Tot.  Jan  7.'93.81,78*.030  ll.S40,003 
Tot.  Jan.l6,'92.41,0,)0,2,)0  7,732,678 
Tot.  Jan.  17,'91 .  25,033,985  2,713,72  4 
Tot.  Jan  18,'90. 32,54 ',631  11,215,8  ;7 


5,903,000  1,014,000  2,135,000 
8,111,000  1,113.000  2.157,000 
3,51 1 ,864  2, 130,370  1,79  M  8  i 
3,552,440  419,536  3,525,641 
5,039,35  3  1,329,503  2,189,029 


THE  DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  January  20,  1893. 
The  severe  weather  and  its  attendant  difflculues  in  the  wa/ 
of  tiansportation  have  again  been  a  drawback  to  the  free 
movement  of  merchandise,  but  so  far  as  can  be  learned  good 
progress  has  nevertheless  been  made  with  deliveries  of  all 
textiles  against  orders  on  the  books.  The  atteadance  of  visit- 
ors does  not  appear  to  have  been  materially  affected,  the  arriv- 
als lists  showing  a  constant  stream  of  incom  jrs  from  different 
parts  of  the  States,  Southern  buyers  continue  a  feature.  The 
TisibledemandisDot  in  keeping  with  the  attendance, as  although 
there  is  some  improvement  on  last  week,  business  is  still  on  the 
quiet  side  at  firsC  hands.  The  causes  referred  to  last  week  still 
operate  agaiDst  the  transaction  of  much  new  business  in  cot- 
ton goods  of  staple  order,  spot  supplies  being  scanty  and 
mainly  composed  of  tailings  and  second  rate  brands,  while 
agents  show  no  anxiety  to  secure  orders  for  future  deliveries. 
The  tone  continues  very  firm,  with  an  occasional  advance  in 
price,  the  most  important  of  which  is  a  further  rise  of  4  to  5 
per  cent  (by  reduction  in  discounts)  of  the  Cone  Agency's 
I  Southern  plaids.  The  jobbing  trade  has  been  better  than  at 
Ithe  correspDndiog  time  last  j ear,  although  it  is  showing  but 
little  expansion  so  far  in  the  way  of  store  trade.  Retail  trade 
throughout  the  country  is  reported  very  heavy  in  all  lines  of 
winter  merchandise,  and  collections  are  again  recorded  unu- 
sually satisfactory. 

Domestic  Woolens.— There  has  been  a  satisfactory  de- 
mand for  all  classes  of  woolen  and  worsted  trouserings  and 
suitings  during  the  week.  New  lines  of  fine  heavy-weights 
have  been  shown,  and  considerable  orders  secured,  while 
duplicates  for  spring  even  at  this  late  period  have  come  for- 
ward well.  Wholesale  clothiers  report  a  great  clearance  of 
stocks  through  the  medium  of  retail  houses  under  the  contin- 
ued cold  spell.  Piece-dyed  worsteds  are  doing  exceedingly 
well,  while  fancy  worsteds,  wool  suitings  and  fancy  cassi- 
meres  move  freely  also.  Prices  are  firm  as  a  rule,  although 
there  are  instances  of  lines  teiog  put  on  the  market  at  what 
looks  like  unnecessarily  low  range  of  values.  Overcoatings 
are  well  sold  ahead,  cloakings  are  in  good  demand  and  a  fair 
businoBS  is  reported  in  union  and  cotton-warp  cassimeres, 
satinets  and  doeskin  j^ans.  Flannels  and  blankets  are  quiet, 
as  are  woolen  and  worsted  dress  goods. 


Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  January  16  were  1,117 
packages,  valued  at  $11.3,6^.'),  their  destination  being  to  the 
points  specified  in  tha  table  below: 


New  7ork  to  Jak    I_»S 

1893. 

1892. 

Week. 

Since  Jan.  1. 

Week. 

Sinte  Jan,  1 

Qreat  Britain 

84 

11 

150 

566 

20 

168 

668 

60 

191 

34 

150 

IBO 

"e 

803 

46 

221 

2,226 

58 

78 

65 

600 

"ai 

625 
111 
267 
745 
159 

154 

73 

97S 

879 

China 

India 

Irabla. 

Airlea 

nrest  Indies 

960 

Mexico 

161 

1,5-27 
176 

Total 

1,717 

3,884 
3,160 

2.683 
3,000 

4,776 

China,  via  Vancouver..... 

3,0j0 

Total 

1,717 

7,044 

6,683 

7,776 

From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
leen  f264,774  in  1893  against  $2S1,894  in  1893. 

For  brown  sheetings  and  drills  both  home  and  export  de- 
mand has  ruled  indifferent,  and  new  orders  for  bleached  and 
colored  cottons  were  limited  also.  Spot  goods  continue  very 
scarce,  as  there  are  buyers  here  who  take  care  of  any  surplus 
which  may  find  its  way  into  the  market  from  time  to  time. 
Prices  are  very  firm  throughout.  Stark  brown  drills  and 
sheetings  are  advanced  J^c.  per  yard,  and  the  Cone  Agency 
Southern  plaids  4  to  5  per  cent.  Kid-flnished  cambrics,  wide 
sheetings,  silcsiss,  cotton  flannels,  quilts,  etc.,  are  all  well 
sold  ahead.  P/ints  have  been  in  fair  demand  and  some 
duplicating  business  is  recorded  in  woven  patterned  wash 
goods.  In  the  latter,  jobbers  are  doing  a  good  business  on 
orders,  but  have  made  indifferent  progress  with  spring 
fannies  in  printed  calic  »es,  although  selling  somewhat  freely 
indigo-blues,  shirtings  and  solids.  Printing  cloths  are  un- 
changed on  the  basis  of  4c.  for  64  squares,  with  fair  sales. 

1393.  1892.  1891 

Stock  of  Print  Cloths  -  Jan.  14.  Jan.  16,  Jan.  17. 

Held  by  Provldenoe  manufaotorers.     None.  201,000  332,000 

Fall  River  manufacturers 7,000  57,000  505,000 

Total  stock  (pieces) 7,000  253,000  837,000 

FoBEiOK  Dry  Goods. — Business  has  ruled  quiet  so  far  as 
new  orders  are  concerned,  but  fair  deliveries  have  been  made, 
although  there  are  many  complaints  of  delays  to  imports 
throu2;n  poor  trans-Atlantic  service  lately.  Fine  woolen  goods, 
silk  fabrics  and  fine  cottons  are  in  comparatively  best  request, 
but  there  has  been  more  doing  in  linens  than  last  week.  Rib- 
bons, laces  and  gloves  are  quiet  outside  of  forwardingg.. 
Prices  generally  firm. 

Importatlona  of  Drr  Good*. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  19,  and  since  Jan.  1,  1893,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 
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>TAT£  AKi)  City  pEfymTM^i^T. 

TERMS    OF    SUBSCRIPTION. 

Commercial  and  Financial  CHROXICL.1G  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains 180  pages  published  several  times  each  year. 

Investors'  Supplement  of  CORONICLE  (a  Cyclo 
pndia  of  Railroad  Securities)  contains  160  pages  published 
•very  other  month,  

Subscription  to  CHRONICLE  for  one  year  #10.00, 
which  includes  every  issue  of  both  StiPPLBaiKNTS. 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
■hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
BiATB  AM)  Cmr  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
KENT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicjle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Mimicipal  Debts. 


CITY  DEBT  REPORTS    CORRECTED    TO 
DATE. 

We  give  below  detailed  reports  of  the  outstanding 
bonds,  the  total  indebtedness,  the  sinking  fund  assets, 
the  assessed  valuation  and  the  general  financial  condi- 
tion of  the  cities  of  Albany  and  Buffalo.  These 
reports  are  similar  in  arrangement  to  those  which  were 
published  in  our  List  State  and  City  Supplement  but 
they  have  been  corrected  to  date  in  the  offices  ot  the 
officials  in  charge  of  the  finances  of  each  city,  and  as 
they  appear  far  in  advance  of  the  reports  which  will  be 
issued  by  the  cities  themselves  they  are  of  especial 
interest  to  the  investing  public.  It  is  a  mat- 
ter of  great  satisfaction  to  us  that  the  muni- 
cipal officials  thoughout  the  country  have  mani- 
fested so  genuine  an  interest  in  having  their 
reports  which  appear  in  this  Department  of  the 
Chronicle  absolutely  correct,  and  it  will  doubtless  be 
interesting  to  our  readers  to  know  that  in  many  cases  the 
request  has  come  that  after  the  necessary  changes  have 
been  made  a  report  of  the  revised  statement  be  sent  to 
the  home  office  that  it  may  be  read  there  before  publi- 
cation. The  report  from  the  city  of  Albany  given 
to- day  has  been  made  positively  accurate  in  this 
manner. 

It  should  be  mentioned  in  connection  with  the  total 
debt  figures  from  the  city  of  Buffalo  that  the  city  has 
on  hand  sufficient  money  to  meet  its  floating  debt,  a 
fact  which  should  be  kept  in  mind  in  comparing  the 
net  debt  of  this  year  with  that  given  in  previous  re- 
ports. We  give  the  Albany  statement  first  and  follow- 
ing it  are  the  returns  from  Buffalo. 

AIaB  ANY.—  Mr.  James  H.  Manntng  Is  Mayor  and  Mr.  Charles  A. 
Hills  is  Cliambcrlain  of  this  city. 

Albany  Is  in  Albany  County.  In  the  statement  of  the  city's  total 
debt  only  the  loans  under  th3  headings  "  General  Bonded  Debt"  and 
"Water  Debt"  are  included. 

GENEKAL  BONDED  DEBT. 

LOANS—  . — Interest. — ,  . Prliwipal. > 

NAME  AND  PURPOSE.  Rate.   Payable.        When  IHie.       Outstand'a. 

BuiLDiNO  AND  SriE  Bonds  : 

P.  O.  site 1874    7       MAN       May  1,  1904        $115,000 

Congress  HaU 1866    G       F  &  A  Feb.  1893  to  1894      cSl^OOO 

Public  Market 1888    4       J   *   J  {  ^1S;mS  yelrly^     150,000 

Public  buUd'g bonds.  1892    4       M  i  N  j^ay  1J93  tol91l|       ^^^^^ 
—    do  d«  18»a    4       MAN        May  1,1912'  165,000 


LOANS- 
NAME  AND  PURPOSE. 

City   HaU 

do     do      

City  Improvement. . . 

do  do 

do  do 

Sewer  (Beaver  Cr.) . . 
Washington  Park, 
do  do 


. — Interest 
Sate.  Payable. 


When  Due. 


Principal.- 


.1882 
.1882 
.1871 
.1870 
.1870 


*   ^t  $25,000  yearly. 


July  1,  '05  to^'09 

"i25,000  yearly 

July  1,  1910 


Oulstand'g 

al25,000 

b20,000 

b20,000 

b50,000 


do 
do 
do 
do 
do 
do 
do 
do 


do  .. 

do  .. 

do  .. 

do  .. 

do  .. 

do  .. 

do  .. 

do  .. 

do  .. 


3 

7 
7 


do 

do  do  .. 

do  do  .. 

do  do  .. 

do  do  .. 

HawkStViad't. 


.1889 

.1870 

.1871 

.1872 

.1874 

.1874 

.1875    6 

.1875    6 

.1876    6 

.1877    6 

.1878 

.1880 

.1881 
.188" 
.1882 
.1885 

.1889    3^2 


J 
J   & 

M-  *    B  5  March  1893-1894 

™  *   "  i  $10,000  yearly. 

MAS     March  1,  1895 

M  A    8  $  March  1896-1900  >  ,,„no  nnn 

*^  *    "  ^  $60,000  yearly   J  »2»8.000 

M  A    »5      1893-1909 

™  *    ^  )    $5,000  yearly. 

M  &  N       Aug.  1,  1910 

M  &  N       May   1,  1911 

M  &  N       May  1,  1912 

M  &  N       May  1,  1914 

M  &  N       May   1,  1916 

M  &  N       May  1,  1915 

M  &  N       Nov.  1,  1917 

M  &  N       May  1,  1918 

M  &  N       May  1,  1919 

MAN       May  1,  1920 

M*N^Hay^,  19^0-1930  ^3a2,0»5 


^       85,000 

b$50.000 

bl00,000 

bl00,000 

bl55,000 

b49,000 

b75,000 

b37,000 

b38,000 

b30,000 

b40,000 


MAN  May  1,  1921 
MAN  May  1,  1922 
MAN  Nov.  1,  1922 
F  A  A  Feb.  1,  1925 
F  A  A  5  Feb.  1,  1893-1894  I 


do  do. 

Dudley  Observa.tory.1892    2 


1889    3Ja    F  A  A 


I  $10,000  yearly.  J 
'  Feb.  1, 1895-1909  ( 
$5,000  yearly.  { 
T  A  T.5Ji"»e,  1893  1907) 
J    X  u^    $1,000  yearly.     J 


a30,000 
a28,000 
a24,000 
alO.OOO 

20,000 
75,000 
15,000 


a  Interest  payable  in  Albany. 
c  Interest  payable  in  Boston. 


b  Interest  payable  in  New  York 


WATER  DEBT. 


LOANS- 
NAME  AND  PURPOSE 

Water .g 

do 


do 
do 

do 

do 

do 
do 
do 
do 

do 
do 
do 
do 
do 


I 


£.2 


. — Interest. — , 
Bate.  Payable. 
1874    7       P  A  A 
1874    7       F  A  A 
1874    7       F  A  A 
1874    7       F  A  A 

1876 

6 

F  A  A 

1876 
1876 
1876 

1877 
1877 

6 
6 
6 
6 
6 

F  A  A 
F  A  A 
F  A  A 
F  A  A 
F  A  A 

1881 

4 

F  A  A 

-Principal. 


1887    4       F  A  A; 


1888    4 


F  A  a: 


1888    4       J   A 


^\ 


1888    3»3    MAN. 


When 
Feb.   1,   1900 
Feb.   1,  19M 
Feb.  1,  1902 
Feb.  1,  1903 

Feb.  1, 1893-1896  ) 
$50,000  yearly  J 
Feb.  1,  1906 
Feb.  1,  1908 
Feb.  1,  1909 
Feb.  1,  1911 
Feb.  1,  1912 

Feb.  1, 1898-1901 ) 
$50,000  yearly.   J 

Feb.  1,1893-1907) 
$5,000  yearly.     J 

Feb.  1,  1893-1908  ) 
$7,500  yearly.    5 

June  1,  '93-1908  ) 
$17,500  yearly.   J 

May  1, 1893-1907 ) 
$10,000  yearly.    5 


Outstand'a, 

$100,000 

100,000 

90,000 

99,000 

200,000 

100,000 
50,000 
50,000 
50,000 
50,000 

200,000 
75,000 
120,000 
280,000 
150,000 


STREET  IMPROVEMENT  BONDS. 


Principal  and  interest  paid  by  holders  of  property  benefitted. 

LOANS—  • — Interest. — .     . — — Principal 

NAME  AND  PURPOSE.  Bate.  Payable 


When  Due. 

Madi8onAv.2"8er7...1892  4  M"A  N  Nov.,  1893-96 

Quail  Street 1892  4  MAN  Nov.,  1893-96 

AllenSt.  2ser 1892  4  MAN  Nov.,  1893  96 

Pine  Avenue 1892  4  MAN  Nov.,  1893-96 

Broadway 1888  3ia  M  A    8  1893 

1889  3%  M  A    S  1893 

Clinton  Ave 1889  3ia  M  A    S  March  1,  1894 

State  St 1890  3I2  M  A  N  1893-4 

Trinity  Place 1890  312  M  A  N  1893-4 

Lark  St 1890  312  M  A    N  1893-4 

LakeAve 1890  3hi  MAN  1893-4 

JaySt 1890  3>3  MAN  1893-4-5 

CentralAve 1890  3'3  M  A  N  1893-4-5 

AllenSt.lser 1890  SHs  M  A  N  1893-4-5 

Hamilton  St 1891  3ia  F  A  A  1893-4-5 

Lancaster  St 1891  3^2  F  A  A  1893-4-5 

Watervliet  Ave 1891  313  P  A  A  1893-4-5 

AlbanySt 1891  3hs  F  &  A  1893-4-5 

Madison  Av.lser.... 1891  313  M  A  N  1893  1895 

do    Iser.  2  issue.  1892  Sia  M  A  N  1896 

DelawareAve 1891  313  M  A  N  1893-1900 

WoodlandAve 1892  3ia  M  A  N  1893-1896 

Montgomery  St 1892  312  M  A  N  1393-1896 


Outstand'a. 

$36,000 

12,000 

72,000 

28,000 

34,000 

5,000 

120,000 

16,000 

4,000 

8,000 

10,000 

19,800 

13,620 

17,100 

34,500 

7,500 

23,400 

9,525 

135,000 

50,000 

69,600 

42,000 

8,960 


MAN 

The  total  amount  of  street  improvement  bonds  outstanding  on  Janu- 
ary 1  1893  was  $776,405.  Of  this  amount  the  sinking  fund  held 
$376,005. 

RAILROAD  LOAN. 

Payable  by  Delaware  A  Hudson  Canal  Co.: 

LOANS—  ' — Interest. — ,    . Principal. . 

NAME  AND  PURPOSE.  Bate.  Payable.        When  Due.         Outstand'g , 

Albany  A  Susqueh'a  R.R.    6       M  A  N  |  $250?000^yearly.  \  fl.000.000 
Less  cash  and  interest-bearing  securities  held  in  sink.  fund.         511,364 

Net  railroad  debt  Jan.  1, 1892 $488,636 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 

shows  Albany's  total  general  and  water  debt  and  the  sinking  fund 

held  by  the  city  against  the  same  on  the  1st  ot  January  of  each  ot 

the  last  three  years. 

1893.  1892.  1891. 

General  bonded  debt $2,322,000       $2,109,000       $2,548,200 

Water  debt 1,714,000         1,754,000         1,794,000 


Total  bonded  debt  . 
Sinking  funds 


..  $1,036,000 
843,135 


$3,863,000 
502,401 


$4,342,200 
646,881 


Net  debt  Jan  1 $3,192,865       $3,360,599       $3,695,319 

The  sinking  funds  are  invested  mostly  in  the  city's  own  bonds. 
In  addition  to  the  total  debt  as  stated  above  there  is  the  raUroad 
loan  tor  $1,000,000  issued  to  the  Albany  A  Susquehanna  RR.  Com- 
pany and  secured  to  the  city  by  a  first  mortgage  payable,  principal 
and  interest,  by  the  Delaware  A  Hudson  Canal  Company.  The  street 
improvement  bonds  are  payable  by  special  assessment  on  property 
benefitted,  and  therefore  they  also  are  omitted  in  the  statement  ot  th« 
city's  total  debt. 


jANtJABY  21,   1893,1 
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ASSESSED  VALUATION.— The  city's  aaaeased  valuation  and  tax 
rate  at  different  periods  have  been  as  follows,  property  being  assessed 
at  about  it?  actual  value. 

Real  Pergonal                               Hate  of  Tax 

Tears.                         Estate.  Property.              Total.       per  $1,000. 

1892 $64,717,210  $6,45.5,135  $71,172,345       $1800 

1891 64,278,195  6,111,,560  70,389,755          17-40 

1890 63,380,016  6,282,525  69,662,571          19-00 

1889 62,932,505  5,814,490  68,747,055          20-00 

1888 61,987,445  5,726,110  67,713,555          21-60 

1887 61,245,455  6,320,000  67,572,355          1760 

1886  60.728,720  6,154,270  66,882,990          1840 

1885 60,381,215  6,041,250  66,425,465          20-60 

1880 34,310,305  2,790,120  37,100,425          3000 

1875 31,305,674  3,764,.550  35,070,224         35-60 

1870 24,981,511  5,954,825  30,936,336          4570 

1865 20,598,009  8,637,156  29,235,165          3620 

1860 20,283,245  6,006,803  26,290,048          12-60 

1855 17,522,414  4,852,847  22,375,201          14-90 

1850 9,430,100  3,171,589  12,0  >1,689          15-70 

1846 7,792,340  3,449,098  11,241,438          13'20 

TUe  tax  rate  In  1891  Included  State  tax,  $1-98;  county  tax,  $5-70,  and 
City  tax  proper,  $10-32;  total,  $1800. 

POPULATION.— In  1890  popiUatlon  was  93,313;  in  1880  it  was 
»0,758;  in  1870  it  wa.f  69,422. 

BUFFAI.O.— '^Ir.  CUarlos  F.  Bishop  continues  as  Mayor  of 
this  city  and  Mr.  Joseph  E.  Gavin  Is  City  Comptroller. 

Buffalo  Is  in  Erie  County,  and  the  city's  tax  valuation  Is  about  ■•t  that 
of  the  entire  county.  The  county's  debt  in  1891  was  $720,000.  A  large 
part  of  the  city's  new  charter  loan  was  sold  on  Feb.  1  1892  at  100-03. 


LOANS-  '„",^"'?r**'-rr 

NAME  AND  PURPOSE.  Bate  Payable. 

1.  CiTV  Loans— Various  Purposes  : 

Volunteer  relief  ......1880    5       A&O 

Chlcajro  Fire 1880    4       A&O 


-Principal^ 


When  Due.        Outsland'g 


Apr.  26, 1899 

.  __  _  Oct.    5,   1897 

Municipal  building....  1890  312  J   &   J  July  15, '93  to  1905 

Deficiency,  ref 1890  3^  M&    S  Mar.  1893  to  1905 

do     do      city 1892  3  J   &  J       July  1,  1893 

do     do     election.. .1892  3  July 

Swing  bridge,  ref 1887  312  J   &   J 

Market 1890  313  A  &  O 

Plank  road  award...  1890  3  J   &D 


Buffalo  Charter  loan. 1891  3>3 

City  and  County  Hall.1872  7 

do  do  .1873  7 

do  do  .1873  7 

do  do  .1874  7 

do  do  .1875  7 


do 


do 


.1891    4>2    M  &    8 


Var. 


Monthly  local  work . . .  1892 

2.  BoKDS  FOR  Parks  : 
Park  1870 

do    1870 

do    1870 

do    1871 

do    1871 

do    1872 

do    1873 

do    1873 

do    1874 

do    1875 

do    1875 

do    1876    6 

do    1887    315 

do    1890    3I2 

do    1886    3 

do    1886    3 

do    1891    312 

3.  Railroad  Loans:— 
Buffalo  &  Jamestown  RB . 

do  do  1873 

do  do  1873 

do  do  1875 

do  do  1875 

do  do  1879 

Buff.  N.Y.  &  Phil.  RR.,  1884 

Buff.  <&  Jamest'n  RR.,  1884 
do  do  1885 

Buff.  N.Y.  &  Phil.  RR.,  1885 

Buff.  &Jamest'nRR.,  1888    312    A  &  O 
do  do  1886    31a    F  &  A 

Buff.  N.Y.  &  Phil.  RR.,  1886    3»2    J    *    J 
do  do  1889    3>2    A  &  O 

do  do    ref.,  1890    313    J   <t    J 

do  do    ref.,  1890    313    J   i  D 

do  do    ref.,  1891    312    J   &   J 

do  do    ref.,  1892    3ifl    J    &   J 

Schools 1888    3^2    F  &  A 


July  1,  1893 

Jan.   1,  1902 

Apr.  1,  1920 

June  2,  1910 

TjJulyl,'93tol901! 

■'  I  $142,831  yearly.  1 

F  <fe  A       Aug.  1,  1902 

May  1,  1903 

Sept.  1,  1905 

July  1,  1907 

Sept.  1,  1910 

Nov.  1,  1911 

Var      1893 


J   & 


M  &  N 

M  &  S 

J  &  J 

M  &  S 


&. 

& 
A 
& 
& 
& 
& 

&  D 

A  J 

&  J 

&  J 

&  J 

F  &  A 

J    <Sc  J 

J    Ai  J 

J    &  J 

J    &  J 

J    &  J 

F  &  A 

J    &  D 

J    &  J 
A&O 

F  &  A 
A&O 

M  &  N 

J    &  J 

J    &  J 


July  1,  1915 

July  1,  1916 

July  1,  1917 

Jan.    1,  1918 

July  1,  1919 

July  1,  1921 

Jan.    1,  1923 

Dec.   1,  1924 

Jan.    1,  1924 

Jan.   1,  1925 

July  1,  1925 

Jan.   1,  1924 

Feb.    1,  1927 

Jan.   1,  1925 

July  1,  1910 

July  1,  1926 

July  1,  1921 

Jan.  1,  1893 
Feb.  1,  1893 
June  2,  1893 
July  1,  1894 
Oct.  1,  1895 
Aug.  25,  1899 
Apr.  1,  1901 
Nov.  1,  1902 
Jan.  1,  1904 
Jan.  1,  1904 
Apr.  1,  1902 
Feb.  1,  1904 
Jan.  1,  1900 
Oct.  2,  1909 
July  1,  1910 
Dec.  15, 1910 
July  1,  1911 


$25,00C 
50,00C 
65,0OC 

155,000 
10,000 
11,655 
4.".,500 
80,000 

115,000 

1,285,480 

100,000 
100,000 
150,000 
200,000 
125,000 
50,000 
84,069 

100,000 
100,000 
150,000 
50,000 
100,000 

100,000 

95,000 

100,000 

100,000 

100,000 

100,000 

100,000 

120,000 

50,000 

50,000 

30,000 

200,000 

75,000 
75,000 
75,000 
75,000 
77,000 
75,000 
30.000 
7.^,000 
75,000 
30,000 
75,000 
75,000 
40,000 
100,000 
100,000 
100,000 
100,000 
100,000 


July  1,  1912 
/$'i|lbS'y*^irrr*200,000 

-10   1889  3..  M&N^^|-5™^",i{f  ' 

do   1892  31.2  A&O   Apr.  1,  1912 

4.  Sewer  Loans:- 

Bird  Avenue 1883  4 


127,500 
150,000 


M  &  N 


1913 


May  1 
Buffalo  Trunk  1888-90 3%    F  &  A  ^  ^u|.l/93 to  ms 

Bailey  Avenue 3ia    J   &    J       '  '     '     

Buffalo  Trunk 1889-90    312    F  &  A 

do  1890    31s    F  *  A 


do  1886-'87  3  F  &  A 

do  1887  3  F  &  A^ 

Baboock  &  Seneca  St.. 1886  3  M&N 

do  do  3  M  &  N 

Hertel  Avenue 1887  3  F  &  A 

5.  Tax  Loans: 
Tax  loan 1880  412  J   A  D 

do       1891  4  F  &  A 

do       1888  31a  F  &  A 

do       1889  3  F  &  A 

do       1890  3  F  &  A 

do       1892  312  F  &  A 

Temporary  loan 1892  3  A&O 

do  1892  3  July 

6.  Water  Bonds  : 
Water    1873  7  M&    S 

do     1874  7  A&O 

do      1874  7  J    &    J 

do      1874-75  7  F&A 

do      1874  7  A&O 

do      1876  7  J    &    J 

do      1876  6  J    &    J 

do      ...1878  5  MAS 


July  1,  1918 
Aug.  1,  1919 
Aug.  1,  1920 
Aug.  1,'93-'1916) 
$10,000  yearly.  ( 
Aug.  1,  191-? 
May  1,  1911 
May  1,  1912 
Aug.  1,  1917 

June  28, 1900 
Aug.  1,  1896 
Aug.  15,  1893 
Aug.  1,  1894 
Aug.  1,  1895 
Aug.  1,  1897 
Apr.21,  1893 
July  1,   1893 

Sept.  1,  1903 

Apr.  1,  1905 

July  1,  1900 
Aug..  1908-09 

Oct.    1,  1908 

Jan.   1,  1896 

Julv  1,  1896 

Sept.  2,  1898 


238,000 

390,000 

200,000 

10,000 

5,000 

240,000 

5,000 

30,000 

30,000 

200,000 

200,000 
91,525 
81,092 
88,536 
79,562 

130,639 

5.807 

11,656 

200,000 

100,000 

100,000 

200,000 

79,380 

50,000 

100,000 

50.000 


LOANS-  — InUreil. — , 

NAME  ANO  PURPOSE.           Bate.  Payable. 

Water    1879-80  5  A&O 

do  1880  4  -         - 

do  1880  4 

do  1880  4 

do  1881  4 

do  1884  4 

do  1885  31a  J   &    J 

do 1886  319  A  &  O 

do 1887  31s  M  &    8 

do  1887  31a  A  &  O 

do  1888  31a  J   A  D 

do  1888  313  J   &  D 

do  1888  313  J   &   J 

do  1888  31a  J   &    J 

do  1889  31a  M  &  N 

do  ,....1889  7  F&A 

do  1889  31a  A  &  O 

do  refunding 1890  3is  J   &    J 


Prituipal- 


J  &  3 
MAS 
MAN 

A&O 
A&O 


do 
do 
do 
do 
do 


do 
do 
do 
do 

do 


.1891  313  J    &    J 

.1891  313  F  &  A 

.1891  3I2  A  &  O 

.1892  31a  A&O 

.1892  3I3  J   &  D 


When  Due. 
Apr.  25,  1898-99 
July  i,  1904 
Sept.  1,  1904 
Nov.  20,  1897 
Apr.  25, 1900 
Apr.  1,  1901 
July  1,  1905 
Oct.  1,  1903 
Mch.  1,  1906 
Apr.  1,  1900 
June  1,  1902 
Juno  15, 1908 
Juno  15, 1914 
Dec.  1,  1908 
May  1,  1919 
Aug.  1,  1909 
Oct.  1,  1909 
J  &  J,  1910 
Jan.  1,  1911 
Aug.  1,  1911 
Nov.  1.  1911 
Oct.  1,  1912 
Dec.   1,  1912 


OuMand't 
$200,000 

50,000 
100,000 

64,000 
100,000 

90,000 
100,000  ' 
100,000 
100,000 

50,000 
100,000 

57,600 
275,000 
100,000 
225,000 
100,000 
145,000 
150,000 
100,000 

50,000 
100.000 
100,000 
100,000 


FREEDOM  FROM  TAXATION.— The  Buffalo  trunk  sewer  bonds 
are  exempt  from  city  taxation. 

INTEREST-WHERE  PAYABLE.-Interestonthe  bonds  Is  payable 
by  City  Comptroller  In  Buffalo  and  by  the  Oallatin  National  Bank  In 
New  Y^ork,  as  follows : 


In  Xew  York  only— 
Volunteer  relief. 
Chicago  Are  relief. 
Sewer  bonds— 

Hertel  Avenue. 

Babcock  &  Seneca  St. 

Bird  Avenue. 

Bailey  Ave.  sewer. 


-l.VTEREST    PaTABLE.- 


In  both  If.  r.  &  Bujgr, 
Buffalo  Trunk  sewer. 
City  and  County  Hall* 
Park  bonds. 
Railroad  bonds. 
Tax  loans 
Water  loans. 
Buffalo  Charter,  1891, 


School  bonds. 
Swing  bridge. 
Market  bonds. 
Plank  road  awards. 
Municipal  Courtb'ld'g. 

//(.  HnXfalo  only — 
Deficiency  loan. 
Monthly  focal  work. 
Temporary  loan. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc-The  subjoined  statement 
shows  Buffalo's  total  municipal  debt,  the  sinking  fund  held  by  the  olty 
against  the  same,  the  water  debt  and  the  city's  floating  debt  on  the  first 
of  January  of  each  of  the  last  two  years 

Jan.  1, 1893.  Jan.  1,  1892.       Jan.  1,  1891. 

Bondeddobt $11,595,914  $10,099,399  $9,986,736 

Floatingdebt 2,309,758  — 


Total  debt $13,905,672 

Sinking  funds 434, 134 


$10,099,399 
271,539 


$9,986,736 
280,457 


Net  debt $13,471,538  $9,827,860  $9,706,279 

Water  debt  (Incl.  above) .  $3,435,832  $3,435,882  $3,435,882 

The  sinking  fund  receives  yearly  about  $100,000. 
Buffalo  Is  al.so  Indirectly    responsible  for  s,    of    the    debt  of   Erlo 
County,  as  shown  in  a  foregoing  p  aragraph. 

CITY  PROPERTY.— The  city  owns  real  estate  valued  at  $7,804,267; 
personal  property  valued  at  .$6,828,765 ;  total,  $14,633,032.  This  total 
Includes  the  sinking  fund  and  also  the  water  works,  the  real  estate 
belonging  to  which  amounting  to  $889,000  and  personal  property  to 
$4,998,107. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  assessed  at  "  about  65  or 
70  per  cent  of  its  actual  value." 

Personal 

Property.  Total. 

$13,829,910       $197,084,780 
11.775,580  179.957.460 

11,003.125  162.359,450 

10,344,455  157.512,570 

9,383,405  133,076.805  

7,622,375  83.910..583  

The  tax  rate  in  1892  includes  State  and  county  tax.  $4-898;  city  tar 
proper.  $15169182;  total.  $20-067182. 
Total  amount  raised  by  taxation  in  1890  was  $2,383,789. 
POPULATION.— In  1890  population  was  255,664;  in  1880  it  WM 
155,134;  in  1870  It  was  117,714. 


Tears—  Real  Estate. 

1892 $183,254,870 

1891 168.181.880 

1890 151.356.325 

1889 147.168,115 

1888 123,693.900 

1880 76,288,208 


Sate  of  Tarn 

per^UOOO 

^0-067182 

21  -529983 

20-34258 


Bond  Proposals  aud  IVegfotlattons.— We  have  re> 
oeived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  beads  offered  and  to  be  offered  for 
wle. 

Annlston,  Ala.— (State  and  City  Supplement,  page  164.)— 
rhe  Mayor  and  Finance  Committee  of  Anniston,  Ala.,  will 
receive  bids  until  February  16th  1893  for  $30,000  of  20-year  6 
per  cent  bonds  dated  March  1  1898  and  issued  for  the  purpose 
of  paying  off  the  city's  floating  debt.  We  are  informed  by 
City  Treasurer  P.  B.  Brown  that  an  additional  loan  of  $35,000 
will  soon  be  issued  for  the  city  cemetery  and  school  purposes. 
A.  complete  report  of  the  financial  condition  of  this  city  will 
be  found  among  the  Debt  Changes  published  this  week.  Per- 
sons interested  in  these  securities  will  find  additional  infor- 
mation concerning  the  present  sale  in  an  advertisement  else- 
where in  this  Department. 

Augasta,  Ga.— (State  akd  City  Supplbment,  pige  161.)  — 
The  Finance  Coaimittee  of  the  Augusta  Common  Council  will 
on  the  15th  of  February  open  bids  for  $98,000  of  414  Per  cent 
30-year  redemption  bonds  to  be  dated  March  1  1893.  The 
proceeds  of  this  loan  will  be  used  to  t*ke  up  an  old  issue  of  7 
per  cents  falling  due  on  the  first  of  March,  The  full  report  of 
Augusta's  debt  and  general  financial  condition, which  was  given 
ia  our  last  State  and  City  Supplement,  has  been  carrected  to 
date  by  Mayor  J.  H.  Alexander,  and  the  rensed  statement 
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will  be  found  among  the  "Debt  Changes"  published  this  week. 
For  further  particulars  concerning  the  present  bond  sale  the 
rtader  is  referred  to  an  advertisement  elsewhere  in  this  De- 
partment. 

Boston,  Mass.— (State  and  City  Supplement,  page  21.)— 
City  Treasurer  Alfred  T.  Turner  njtifies  the  Chronicle  that 
on  January  25th  he  wUI  open  bids  for  $1,300,000  of  4  per  cent 
City  of  Bosten  loans,  to  include  $450,000  of  30-year  coupon 
bonds  and  $850,000  of  registered  certificate's  of  indebtedness. 

Columbus,  Ohio.— (State  and  City  Sdpplrment,  page  78). 
— A  bill  has  been  introduced  in  the  Ohio  Legislature  authoriz- 
ing the  city  of  Columbus  to  issue  bonds  to  the  amount  of 
$100,000  for  the  improvement  of  Franklin  Park. 

Detroit,  Mich.— (State  and  City  Supplement,  page  95.)— 
In  reference  to  a  rccf  nt  decision  of  the  Detroit  Board  of  Esti- 
mates to  order  the  issuing  of  30-year  bonds  to  the  amount  of 
$350,000  for  the  enlargement  of  the  City  Hall,  Treasurer  Louis 
B.  Littlefield  writes  the  Chronicle  that  bids  will  not  be  asked 
for  until  plans  and  specifications  have  been  submitted  and 
approved.  When  these  matters  have  been  determined  upoa 
it  IS  probable  that  a  4  per  cent  loan  will  be  offered  for  sale. 

Fruit  Vale,  Cal. — Mr.  C.  D.  Bennett,  Secretary  of  the  Sani- 
tary District  of  Fruit  Vale,  writes  us  that  an  election  will  be 
held,  probably  in  the  month  of  March,  to  vote  on  the  question 
of  issuing  bonds  for  a  proposed  sewerage  system,  the  esti- 
mated cost  of  which  is  $25,000. 

Oravesend,  N.  ¥.— In  addition  to  the  $150,000  of  5  per  cent 
40-year  local  improvement  bonds  which  we  stated  in  last 
week's  Chronicle  were  to  be  sold  at  Giavesend  to-day,  the 
Town  Supervisor  will  also  sell  $40,000  of  bonds  for  sewer 
purposes. 

Harerhill,  Mass.— (State  and  City  Supplement,  page  25.) 
— City  Treasurer  John  A.  Glines  writes  us  that  on  January  14 
$700,000  of  4  per  cent  city  water  bonds  were  sold  to  F.  S. 
Moseley  &  Co.  of  Boston.  It  is  elsewhere  reported  that  the 
price  paid  for  the  loan  was  101 '875.  The  bonds  are  of  the 
issue  which  was  offered  at  public  sale  on  December  20,  fall 
bids  then  received  having  been  rejected.    Of  the  amount 


sold  the  sum  of  $300,000  falls  due  December  1  1912  and  $400,- 
000  matures  December  1  1922. 

Haverhill's  total  debt,  including  this  issue,  ia  $l,3Ol,S0O. 
The  total  a.ssessed  valuation  of  real  and  personal  property  for 
1892  was  $19,788,1 10. 

JachsouTille,  Fla.— (State  and  City  Supplement,  page 
163.)— City  Recorder  William  C.  West  writes  us  that  "the 
question  of  issuing  a  new  municipal  loan  is  now  being  agitated, 
and  that  in  all  probability  securities  amounting  to  $500,000  or 
$750,000  will  soon  be  offered  for  sale. 

La  Orange,  lud.— Mayor  W.  B.  Hudson  of  La  Grange, 
Ind  ,  notifies  the  Chronicle  that  on  February  7  water  bonds 
of  that  city  to  the  amount  of  $30,000  will  be  sold  at  public 
auction.  The  purchaser  will  be  required  t)  give  a  bond  of 
$2,000,  and  will  be  allowed  fifteen  days  to  sa'.isfy  himself  in 
regard  to  the  legality  of  the  issue.  'The  securities  will  be  of 
the  denomination  of  $500  each,  dated  February  1  1893,  due 
February  1  1913  and  subject  to  call  after  February  1  1898. 

The  city  has  no  debt  at  present.  The  assessed  valuation  of 
real  estate  for  this  year  is  $475,130;  railroad  property,  $18,435; 
personal  propprty,  $519,135;  total  asses-ed  valuation,  $1,013,- 
700.  The  total  tai  per  $1,000  is  $14-90.  The  population  in 
1890  was  1,784. 

Macon  County,  HI.— (State  and  City  Supplement,  page 
93.) -County  Treasurer  H  C.Montgomery  writes  us  that  on 
the  6th  of  this  month  $8>,000  of  5  per  cent  court  house  bonds 
were  sold  for  a  total  premium  of  $3,457.  The  securiiies  fall 
due  as  follows  •  $7,000  in  1900,  $7,000  in  1901  and  $6,000  annu- 
ally thereafter  until  paid. 

Marblehead,  Mass.— (State  and  City  Supplement,  page 
27.) — Mr.  William  Gilley,  Treasurer  of  Marblehead.  notifies 
the  Chronicl  :  that  the  town  offers  for  sale  $10,000  of  water 
lean  bonds  bearing  4  per  cent  interest  payable  semi-annually 
(J.  &  D.)  at  the  International  Trust  Company  in  Boston.  The 
bonds  are  for  $1,000  each,  dated  December  1  1892  and  will  be 
payable  at  the  rate  of  one  each  year,  the  first  bond  falling  due 
on  December  1  1897.  These  securities  are  part  of  an  issue  of 
$25,000  which  was  authorized  by  popular  vote  in  June  of  last 
year.  The  proceeds  of  the  loan  are  to  be  used  in  securing  a 
new  pumping  station  and  new  water  mains. 


NEW  LOANS. 


ANNISTON,  ALA., 
830,000 

6  PER  C£NT  BONDS 

Sealed  bids  will  be  received  by  the  undersigned 
Mayor  and  Finance  Committee  of  the  Oity  of  Annls- 
U'D.  Alabama,  until  12  o'clock  noon,  on  the  16th  day 
of  Pe'jruary,  1898,  at  the  office  of  A.  8.  Johnston, 
Chairman  of  the  Finance  Committee,  Anniston,  Aia., 
for  the  purchase  of  siity  C60)  bonds  of  the  denomi- 
nation of  Five  Hundred  (1500)  Dollars  each,  to  be 
Inraed  for  the  purpose  of  paying  the  floating  debt  of 
•aid  City,  as  the  same  existed  on  the  1st  day  of  Jan- 
uary, lf93,  to  be  designated  "School.  Cemetery  and 
Floating"  Bonds  dated  March  Ist,  1898,  bearing  In- 
terest at  six  per  cent  per  annum,  payable  semi- 
vinaally  as  per  coupons  attached;  priaclpal  payable 
to  the  City  of  New  York,  N.  Y.  State,  and  Interest 
payable  at  the  City  Treasurer's  office,  Anniston.  Ala- 
bama, or  at  the  Mechanics'  National  Bank  in  the 
City  of  New  York,  at  the  option  of  the  holder,  the 
Coupons  upon  said  Bonds  being  receivable  for  taxes 
and  licenses  which  may  be  due  'tlie  Mayor  and  City 
Council  of  Anniston,  said  bunds  maturing  an  1  becom- 
ing due  and  payable  in  gold  twenty  (20)  years  after 
4ate  of  issuance. 

Copy  of  the  Act  of  the  Legislature  of  the  State 
authorising  the  issuance  of  these  Bonds  and  any 
other  nececsary  information  will  be  furnished  upon 
application  to  A.  S.  Johnston.  Chairman  of  the  Fin- 
ance Committee  of  the  City  of  AiinlsUin  The  right 
to  reject  any  and  all  bids  Is  referved.  All  bldstobe 
addressed  to  the  Mayor  and  ttnanee  Committee  of 
the  City  of  Annlstoi ,  Ala,  In  care  of  A.  8.  Johnston, 
Chairman,  and  endorsed  upon  the  cover  of  the  com- 
munication "Bids  for  Bonde." 

Each  bid  must  be  accompanied  by  a  certlfled  check 
01  some  National  Bank  for  One  'Thousand  (11,000) 
Dollars. 

(f  igned)  JAMES  NOBLE.  Sk.,  Mayor. 

A.  8.  JOHNSTON,  (aialrmnn. 
W.  H.  WBATHBRZiY, 
N.  H.  RKID, 

.  .  Finance  Committee. 

ANNISTON,  ALA.,  Jan.  Ith.  1893. 
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ORANGE,  N.   J., 

Sewer  5s. 

Price  and  Partlonlan  on  applleaiUn. 

CORRESPONDENCE  SOLICTTED. 

FARSON,  LEACH  &.  CO. 


CBJCAGU, 
110  Daarkara  8trc«i. 


HEW  VORM., 
*  Wall  SirMi. 
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$98,000 

City  of  Augusta,  Ga., 

REDEMPTION  fiONDS. 


Match's  Office, 
AUGL'S'A,  Ga..  Jan.  16,  1893. 

Sealed  bids  are  Invited  for  the  whole  or  any  part 
of  NIncty-eight  Thousand  Dollars  City  of  Augusta 
(Geo'gia)  Bonds  issued  to  redeem  the  same  amount 
of  bonds  of  said  city  maturing  March  1st,  1893. 

These  bonds  will  be  for  One  Thousand  Dollars 
each,  dated  March  1st,  1898,  deliverable  same  day. 
Payable  thirty  years  after  date,  bearing  m  per  cent 
Interest,  payable  semi-annually  on  coupons  matur- 
ing March  Ist  and  September  Ist  each  year. 

Sealed  bids  may  he  addressed  to  this  office,  under 
cover,  marked  "  Bids  for  Bond*."  by  or  before  noon 
Wednesday.  15th  of  February,  1898.  Bids  will  be 
opened  by  the  Finance  Committee  of  the  City  Coun- 
cil at  12:30  P.  M.,  same  day.  The  riiiht  is  reserved  to 
reject  any  and  all  bids.  The  Treasurer's  report  for 
1893  and  an  exhibit  of  the  city's  financial  affairs 
will  be  sent  to  any  address  on  request. 

By  the  Finance  Committee. 

J.  H.  ALEXANDER. 
Mayor,  Augusta,  Ga. 

VIRGINIA  STATE  DEBT. 

THE  VIRGINIA  BON  DUOLnERS' COM- 
OlITrEE  (ol  New  York)  havlus  remiested 
theDlatributiiiKCanimiii..ion  under  the  Plan 
and  Pf  opoaltlon  for  the  Ai  juatmrnt  ot  the 
Debt  of  Virginia  dated  Rot.  28,  1!S90,  to 
proceed  toadj  at  the  dlmrlbution  ofiheNew 
8tnte  Bonds  lo  be  Usned  In  aetll-  ment  of  the 
debt,  fao'dersof  Bonditor Couponalntereated 
In  the  distiibution  dralrliiK  lo  n  alie  any 
coinuiunfcatlon  to  ttic  Coniniiaslonera  on  the 
■object  ol  the  dlsiribntlfin  are  requettrd  to 
di>  an  before  the  a3<h  «f  Jannnrr.  1S93, 
iifier  which  die  the  ConimlHsionerg  will 
proceed  to  the  conald- ration  of  the  matter. 
Allcommunlcailung  inu-t  bemodein  ttloli- 
cue  and  type-written  or  printed,  and  sent 
o  Mr.  Phllllpa  ^malley,  Hecretnry  of  the 
C  in  ilaslon,  care  of  Central  Truai  Com- 
pany, New  Vorh. 
Niw  ToKK,  Jan.  1'?,  18:i3. 

E.J.  PHELPS, 
JOHN  H.  DANIBLL, 
S.  N.  BRAITHWAITB. 

DlBtributlng  Commission. 

THE  WALL  STREET  JOURNAL. 

til  Invaluable  financial  dally ;  $/  ayear.  Sample  copy 
trm.    DOW   JONES  *00'KhU.h»rs.41B>oadlt 
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$20,000 

CITY    OF    WINONA, 

iWKXESOTA. 

Water  and  Sewer  Ss. 

Dated  January  1,  IMO'-J.         Due  In  Serieo. 
Average  Lite  28  1  *  Tears. 

INTEREST  PAYABLE  JANUARY  AND  JULY. 

Both    Principal    and   Interest    Payable    In 

New  York  tliy. 

True  value  of  property,  estimated tl7.0O0.0OCI 

Assessed  valuation  for  taxation 7,000,00o 

Total  debt |ll«,500 

Less  water  debt  (works  owned  by 
City) 115,000 

NetCitydebt  £97,500 

Population,  18,208,  Census  1890. 
\%  inona  Is  the   t'onrth   cliy  in  population 
and  commercial  Importance  In  the  Stale  of 
Minnesota. 

WE  RECOM-nEXD  THESE  BONn8. 
Price  and    Parllcniars  on  'application. 
We  aliio  own  and  ofler  about  $1,000,000 
of  other  choice  bonds. 

WRITE  KOR    DESCRIPTIVE  LISTS. 

NT.   W.    Harris    &    Co., 

BANKERS. 

15    WALL    STREET,    N.    Y.    CITY. 

CHICAGO.  BOSTON. 

0.  H.  WHITE  &,  COT 

BANKERS, 
183  Dearborn  St..  73  dt  74  Broadway.^ 

CHICAGO,  ILL.  NEW  YORK, 

WE  OWN  AND  OFFER,  SUBJECT  TO  SALE, 

$149,000 
NORFOLK,    VIRGINIA, 

30-YEAR  5  PER  CENT  BONDS, 

Interest  Half- Yearly. 

Purpose  of  Issue; 
1114,000  Park  Bonds,  due  October  1,  !a'J2. 
»20,000  Street  Bonds,  due  September  1,  1922. 
$15,01)0  School  Bonds,  due  October  1,  i928. 

Assessed  valuation,  1892 (21, 811,090 

Bonded  and  floating  debt 3,297,7<)P 

Water  debt |800,iOo 

Slnkingfund 185,000       986,000 

Netdebt t2,31S,7W 

Population,  1892. .  ..4«,^00  i  Population,  1880...  .St,9M 
1890.  .  .34,871  I  ••  1870....19,8» 

Price  and    further   informaiien    furnlshoA 
upon  reonest. 


Jantjakt  21,  1893.J 
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Mobile,  Ala.— {State  and  City  Scppl«ment,  page  165.)— 
Notice  has  been  given  to  the  holders  of  Mobile  City  bonds 
Nos.  3,699,  3,770,  3,921  and  3,934  that  same  will  be  paid  with 
interest  thereon  for  one  month,  on  presentation,  by  the  First 
National  Bank  of  Mobile,  on  February  1  1893,  after  which 
date  they  will  cease  to  bear  interest. 

Bonds  Nos.  3,537  and  4,899,  heretofore  drawn,  it  is  stated, 
have  not  yet  been  presented. 

Norristown,  Pa.— (State  and  Citt  Supplkmbnt,  page  68.) 
—Mr.  Henry  L.  Sullivan,  Treasurer  of  Norristown,  writes  the 
Chuonicle  that  the  borough  is  about  to  issue  $67,000  of  4  per 
cent  bonds  to  pay  off  the  floating  debt  wliich  has  recently 
been  incurred  for  new  street  paving.  The  assets  of  the  sink- 
ing fund  now  amount  to  $25,000  and  old  bonds  to  the  same 
amount  will  soon  be  redfemed.  After  making  there  changes 
the  total  debt  of  the  borough  will  be  $140,200,  all  bonded. 
Thepitsent  assessed  valuation  is  $8,748,955,  properly  being 
assessed  at  about  two-thirds  of  its  actual  value. 

Pittsburg,  Pa.— (State  and  City  Sijpplejcent,  page  69.)— 
The  Common  Council  of  Pittsburg  has  authorized  the  issuance 
of  $1,500,000  of  city  bonds  for  the  purpose  of  buying  free 
bridges. 

Sontli  Carolina,— (State  and  City  Supplement,  page  158.) 
— A  special  dispatch  from  Columbia,  S.  C,  to  the  N.  Y. 
Jribune  contains  the  information  that  "Governor  Tillman  has 
entered  into  an  agreement  with  the  Baltimore  Trust  & 
Guarantee  Co  to  purchase  $3,000,000  of  the  new  4W  per  cent 
State  bonds  at  par.  The  inducement  offered  is  $130,000,  the 
amoimt  of  the  setni-annual  interest  on  the  stock,  which  is  to 
bear  interest  from  January  1  1893  to  July  1  1893.  The  Su- 
preme Court  has  decided  that  the  Governor  bad  the  right  to 
pay  the  six  months'  interest  as  a  bonus."  From  the  wording 
of  this  report  it  would  appear  that  the  bonds  were  to  be  solJ 
to  Governor  Tillman,  but  we  assume  it  is  intended  to  represent 
the  Trust  Company  as  the  purchaser. 

Union  Free  School  District  No.  18,  Hempstead,  N.  ¥.- 

The  following  is  a  list  of  the  bids  received  for  the  $7,000  5  per 
cent  80-year  bond  of  this  school  district  offered  for  sale  on 
January  17: 


Isaac  W.  Bherrin tlB-ST* 

George  M.  Kabn llP-41  ' 

Daulel  A.  Moran  JkCo Ili-63S 

Jones  &  Co Ill 

C.  H.  White  <t  Co Ill 

The  bond  was  awarded  to  Isaac  W.  Sherrill. 

Wyoming,  0.— Bids  will  be  received  by  Village  Clerk  W. 
A.  Clark  until  February  7tb  for  6  per  cent  special  apsessment 
bonds  to  the  amount  of  $4,554  30.  The  securities  will  mature 
at  the  rate  of  one-tenth  yearly,  beginning  with  February  7 
1894.  The  amount  of  the  loan  may  be  reduced  by  the  pay- 
ment of  assessments  before  bonds  are  issued. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  miuiicipal  debts  received  since  the 
last  publication  of  our  State  and  CifY  SapPLBVXirr. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  SdPPLBiCBirr, 
and  of  interest  to  investors, 

Anniston,  Ala.— (State  and  City  Scpplbment,  page  .164.) 
—The  following  statement  has  been  corrected  to  date  by  the 
City  Treasurer,  P.  B.  Brown.  New  bonds  of  the  municipality 
will  be  found  advertised  elsewhere  in  this  Department. 

Anniston  is  in  Calhoun  County. 

LOANS—                 When  Due.  I     Sewkbs,  Schools,  Ac- 
Public  Buildings,  &c.—  68,  var.,  $150,000 var.  1919 

68,  J&D,  $100,000 June  1  1917  I 

INTEREST  l8  payable  in  New  York  and  Anniston. 

TOTAL  bonded  debt  on  December  1  1892  was  $250,000;  floating 
debt,  $25,000;  total  debt,  $275,000.  All  bonds  of  this  city  are  exempt 
trom  taxation. 

ASSESSED  VALUATION  in  1892  of  real  estate  was  $5,160,148; 
of  personal  property,  $1,439,956;  total,  $6,600,104;  taxrate  per $1,000, 
$14'00,  ot  wlilch  $9-00  for  Btate  and  county  tax.  In  1891  tlia  total  a»- 

For  continaallon  or  Debt  Change*  see  next  page. 


NEW   LOANS. 


TheH.B.CLAFLINCO 


First  Preferred 
5  Per  Cent  Gold  Cumulative. 

INTEREST  aCARTERI.Y. 

We  offer  a  moderate  amount  of  the 
above  stock  in  snms  to  suit  purchasers. 
Price  100  :  nd  accrued  dividend. 


MISCELLANEOUS. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  ROSTON. 
5  NASSAC  STREET,  NEW  YORK. 


EL  PASO  COUNTY,  COL., 

School  Bonds. 

NOTICE. 

TO  WHOM  IT  MAY  CONCERNi 

Vou  will  take  nottce  that  School  Bonds  Nos.  one 
to  eight  ( I  to  8)  lnclu^ive.  of  date  Aueust  1st.  1884, 
denomination  of  One  Thousand  Dollars  each;  ilso 
Nos.  one  and  two  U  and  a)  of  date  July  Ist,  lH8rt, 
denomination  One  Thousand  Dollars  each.  Issued 
by  school  District  No.  11  (11)  of  Kl  Paso  County, 
Co!.,  are  now  due  and  subject  to  call.  The  holder 
or  holders  of  said  bonds  will  present  same  to  The 
Chemical  National  Bank  of  New  York  (  ity.  N.  Y., 
or  to  the  undersigned  In  Colorado  SprUiRs,  Col.,  for 
payment  on  or  before  february  loth,  18U3,  as  Inter- 
est on  said  bonds  will  cease  on  that  date. 

II.  C.   >ict:i{EBItY, 
Treasurer  School  District  No.  II, 
Kl  Paso  County,  Col. 

COLOKADO  Sprinqs,  C!ol.,  Jan.  2d,  1893. 


BAU1,  A.  OATLoao, 


JNO.  H.  BLassms. 


Gay  lord,  Blessing  &  Co., 

RANKERS  AND  RROKERS, 
ST.  LOUIS. 

WKBTBHN    8BCCRITIBI8  AND 

^IQH     GRADE     MUNICIPAL     BONDS 

A  BPBOIAIiTT. 


$50,000 

North  Chicago  Park  5s, 

Due   In    Twenty    Years    Witfaont    Option. 
Denomination,  8 1,000. 

Send  for  our  Junnary  circular,  slving  full  descrip- 
tion of  this  Issu^  and  over  a  mllUou  dollars  worth  of 
other  munlcipirt  aud  corporation  bonds,  netting 
from  39i  to  6  per  cent. 

E.    H.    Rollins  &  Sons, 


33  Wall  ^tr»rt. 
Mew  York  City. 


■.JieExchanie  Buildlns. 
Boston,  Ma... 


W.    J.    Hayes  &  Sons 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

Btrwt  Railway  Bou<U  and  other  high  grade  Is 
restmenta  ^ 

143  8Bpert«rj«e.,^      jq  ^^,^j^  STREET. 

T  Exehanse  P^»c|-  NEW  YORK. 

Cable  Addi»i»  "KHNNBTH." 

G.   R.  Voss, 
Commercial   Paper, 

Bond!,   Stocks  and  InTeitm.ii  i-eoarlttes. 
(08  FIRST  NATIONAL  BANK  BOILDINQ. 

Omaha,   Nebraska. 


Hackett  &  Hoff, 

REAL  ESTATE  AND  INVESTMENTS. 

96  micblgan  St.,  ntlwaukee,  UTIa. 

First  Mort^axes  on  Improved  Milwaukee  Real 
Ustate,  bearing  six  and  seven  per  cent  interest 
always  on  hand.    No  charge  to  the  Investor  for  col- 

ectlng  interest  or  looking  after  taxes  and  fire  tnsur- 

noe    Absolute  security. 

MUNICIPAL  SECURITIES 

OF 

PITTSBURG    ASTD    VICDVITl 

Dealt  In  by] 

Jas.    Carothers, 

•0  FOVRTH  ATE.,  PITTSRVBG,  PA. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

DE8  MOINES,  IOWA. 

Capitai,  Paid  Dp,      •  1150,000. 

Choice  Inveaunent.  In  the  moat  OoniwrTaa 

tiTe  Field  In  the  We.t 

Qou'anteed  First  Mort 
gages  on  Improved  land, 
n  Iowa  and  Eastern  Nebraska.    Safe  and  Desirable. 


SIX  PER  CENT 


Oiy  BCD  PCMT  Debenture  Bonds,  teotur- 
OIA  rEII  VCn  I  ed  by  deposit  of  Ftnt 
Mortgage  Loans  with  an  Eastern  traatee.    Fimnr 

YKAR8'  SUOOBSSrUL  EXPIRIINCI.  SCND  FOB  PAM- 
PHLET. 


W.  A.  HOTCHKISS, 

Act's  Secretary. 


eEO.  H.  LEWIS, 

President. 


FAI^HAVEN, 

BEI>L.INGHARI  BAY, 

FUTUBB  METRO P0IJ8  OF  PDQBT  SOtTND 
destined  to  be  the  great  Mannfaotorlng  and  Com. 

merotaJ  Center  becaose  it  ha. 
The  Largest  and  Safest  Harbor  on  the  PactlTa  Ck>art. 
The  Greatest  Area  of  adjacent  Agricultnral  Land. 
The  most  Magnificent  Forests  of  Timber  in  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  in  the  West  wbi<A 
produces  a  coke  equal  to  Pennsylvania.  Iron.  SUrar- 
ead.  Gold  aud  other  ores.  Extensive  QaarrieaoX 
e  Sandstone  for  building  purposes.  Valuable  n- 
ormatlon  can  be  had  of 

THE  FAIRHATEN  LAND  COMPANT. 
FAIRHATEN. 

WASHINGTON. 
6%  INVESTMENTS  6% 

FIRST  MORTGAGE  GOLD  BONUS, 

Amonnt.  8300  to  810,000. 

GOLD  DEBENTURE  BONDS, 

S,  T  and  10  Yean, 

ATLANTIC  TRUST  CO.,  NEW  YORK.  TBUSTBI 

Amoant.  SlOO  Co  81,000. 

A  FEW  CHOICE 

7  PES  CENT  FIRST  MORTGAGES. 

Writ,  for  DMoription. 

Lombard  Investment  Co. 

ISO  BROADWAY.  NEW  YORK. 
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IVoL.  LVI, 


Baseed  Taluatlon  was  $7,857,070;  In  1889  It  was  $3,539,279 ;  In  1888 
U  wag  $2,093,130.  Property  is  aaseseed  at  about  H  of  its  actual  value  • 
'  POPULATION— The  population  In  1890  was  9,998;  In  1880  It  wan 
942. 

Georgia— Angnsta.— (State  and  City  Supplement,  page 
161.)— J.  H.  Alexander,  Mayor.  The  statement  of  Augusta's 
debt  and  general  financial  condition  given  below  has  betn 
corrected  to  date  and  is  of  especial  interest  at  present  as  the 
city  is  ofifering  for  sale  $98,000  of  4H  per  cent  30-year  redemp- 
tion bonds  to  take  up  the  old  7  per  cent  issue  which  falls  due 
on  the  first  of  next  March.  An  advertisement  asking  for 
bids  will  be  found  elsewhere  in  this  Department. 

Augusta  is  the  county  seat  of  Richmond  County.  The  city 
has  never  failed  in  the  payment  of  principal  or  interest  of  her 
debt.  None  of  t^e  following  bonds  are  payable  before  ma- 
turity. 

LOANS—  • — Interest. — .    . Princimil, . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      Whenlhie.  Outstand'g. 

Bonds  lettered  C  E  1873 7       M&    S    Mch.  1,  1893       $98,000 

do  CC1874 7       M&  N    May   1,   1894       104,000 

do  MB  1875 7       A  &  O    Apr.   1,  1895         88,000 

do  MB  1875 7       A  &  O    Apr.   1,  1896         56,000 

do  MB  1875 7       A  &  O    Apr.   1,  1897         62,000 

do  CE1873 7       MA    8    M^r.  1,  1898       101,500 

do  ~^  FB1876 7       MAN    Nov.  1,  1899         66,000 

do  AC  1876 7       A  &  O    Apr.  1,  1900         82,000 

do  FB1876 7       MAN    Nov.  1,  1901         65,500 

do  EB1877 7       J   &  D    Dec.   1,  1901         23,800 

do  RB1878 7       J   &   J    Jan.   1,  1902         85,500 

do  RB1878 7       J   &    J    Jan.   1,  1903         56,000 

do  E1879 6       J    &  D    June  1,  1899         48,000 

do  WW  1880 6       J    &    J    Jan.   1,  1904       106,600 

do  A  A 1880 6       J    &  D    Deo.   1,  1905       148,400 

do  BB1883 6       F  &  A    Feb.  1,  1906         39,000 

do  F 11883 6       M&N    Nov.  1,  1913       200,000 

do  D1885 6       F  &  A    Feb.   1,  1915         45,000 

do  RB1889 5       F  &  A    Feb.  1,  1919         25,000 

do  CB1891 6       M&N    May  1,  1921       105,000 

do  EE1886 4's    A  &  O    Oct.    1,  1916         24,500 

do  KB  1892 J    &D    Dec.   1,  1922       115,000 

Bonds  past  due  but  not  yet  presented  for  payment 6,000 

PAR  VALUE  OF  BONDS.— The  bonds  of  this  city  are  in  pieces  of 
$100,  $500  and  $1,000  each. 


INTEREST  is  payable  in  Augusta,  and  allcoupons  are  tax-receivable. 
The  annual  interest  charge  on  the  city's  bonded  debt  Is  being  steadily 
reduced  by  the  maturity  of  old  Issues  of  bonds  and  substitution  of  new 
Issues  at  reduced  rates  of  interest.  Within  two  years  it  is  probable 
that  the  Income  from  water  rents  alone  will  pay  all  the  interest  ob  thi 
city's  debt. 

TOTAL  DEBT,  ETC.— The  city  his  no  floating  debt.  The  foUowlng 
statement  shows  Augusta's  total  bonded  debt  (Including  the  water 
debt)  on  the  first  of  January  of  each  of  the  years  mentioned. 


Teart.       Bo-nded  debt. 

1893 $1,750,800 

1892 1,751,300 

1891 1,748,800 

1889 1,744,800 


Teart.       Bonded  debt. 

1883 $2,061,000 

1881 2,082,250 

1880 2,039,000 

1878 2,070,600 


Tears.       Bonded  debt, 

1877 $2,014,750 

1872 1,383,750 

1871 1,355,260 


DEBT  LIMITATION.-The  Constitution  of  the  State  of  Georgia 
adopted  in  1877,  limits  municipal  In  debtedness  in  this  State  to  7  per 
cent  on  the  amount  of  taxable  property.  Augusta's  debt  at  that  tfine 
was  In  excess  of  that  limitation  and  still  is.  Therefore  under  no  cir- 
cumstances can  the  debt  of  the  city  be  Increased.  No  bonds  can  be 
lawfully  Issued  except  for  the  purpose  of  retiring  old  issues  as  they 
fall  due.    No  obligation  of  this  city  has  ever  been  repudiated  or  scaled. 

CITY  PROPERTY.— The  city  owns  its  water  works,  valued  at 
$500,000,  the  Augusta  Canal,  valued  at  $1,500,000,  and  more  than 
$300,000  in  other  good  real  estate  within  city  limits.  The  annual  in- 
come from  water  rents  (canal  and  water  works)  is  now  about  $90,000, 
ano  increases  yearly  from  new  Industries  and  new  extensions  of  water 
mains. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows ; 

Real 
Tears.  Estate. 

1892 $16,468,950 

1891 16,041,973 

1889 15,402,853 

1888 15,241,450 

1880 9,010,960 


Personal 
Property. 
$5,643,9§2 
5.309,326 
5,010,828 
4,933,806 
5,028,107 


Total  Assessed 
Valuation. 

$12,112,942 
21,351,299 
20,413,681 
20,173,256 
14,039,067 


Oily  tax 

per  $1000 

S12-50 

12-50 

12-50 

1500 

15-83>9 

The  average  State  and  county  tax  Is  about  $9-70  per  $1,000. 

POPULATION.— In  1890  population  was  83,300;  In  1880  Uwas 
21,891.  By  the  directory  count  the  present  population  exceeds  36,000 
and,  including  the  immediate  suburbs,  will  considerably  exceed 
40,000. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BOKDS, 

Members  New  York  Stock  Bzchange, 
LChlcago  Stock  Exchange. 

18T-189  DEARBORN  STREET, 

Chicago,  Ills, 

Private  Wire  to 

LAB.  WORMSER,  NEW  YOBK. 

rLOWER  &  CO.,  NEW  YORK. 

B.  OliBNDINNINa  *  CO.,  PHILADELPHIA. 

Bveelal  attention  slven  to  ont-of-town  bnsl- 

nesa.    Correspondence  solicited. 

J,  B.  Bbusi,  Member  New  York  Stock  Exobanse 
D.  M.  CuiuiNOS,  Member  Chlo^go  Stock  Bxcbange 

Breese  &  Cummings, 

BANKER8  AND   BROKERS, 
111   AND  113   MONROE  STREET, 

CHICAQO 

Beonrltlei  listed  In  New  York,  Boston  or  Chicago 
•■med  on  oonservatlve  margins. 


A.  O.  BLATJGHTEB,  Member  N.  Y.  Stock  Ezehange 
WM.  y.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREET, 

CHICAGO,  IL,L.S. 

r     Ohleace  Securities  Bonght  and  Sold. 

Henry    C.    Hackney, 

113  DEARBORN  ST..  CHICAGO. 

UrVESTMENT  SECURITIES 

BOUGHT  AND  SOLD, 
^  Member  Chicago  Stock  Exchange. 

UORREBPONDENCE  SOLICITED. 

Fred.  G.   Frank  &  Bro. 

LOCAL  SBOUBITISB  A  SPECIALTY. 
99  WASHINGTON    STREET,  CHICAGO. 

Correspondence  Invited. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9a.  94  <&  96  WASHINGTON  STREET. 

Capital,  VBld-np S1,«U0,00U 

Undivided   earnings,    ineladlng 

snrpluB asiCOOO 

Deposited  with  State  Andllor.  .       300,<»0U 

aUARANTBKS  TITLES  TO  REAL  ESTATE. 

oners  Investors  In  real  estate  securities 
protection  aSbrded  br  no  other  system  of 
doing  business. 

Isanthorlied  brhtwtoact  as  Registrar  of  Stocks 
and  Bonds,  Execotor,  Reoelver  and  Tmstee  for 
Estates,  Smdloates,  Individuals  and  Corporations. 

Tmst  moneys  and  trust  seoorlties  kept  separate 
from  the  asse^of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICEBS: 
GWYNN  GARNETT,  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LARRABBB,  Treasnrer. 


DIRECTORS: 


Qwynn  Gamett, 
W.D.  Kerf  cot, 
George  C.  Walker, 
John  a.  Bhortall, 
John  DeKoven, 


Samuel  B.  Chase, 


Cbas.  W.  Drew, 
John  P.  WllBOn, 
Edson  Keith, 
Geo.  M.  Bogae, 
'A.  H.  Sellers.  1 


COUNSEL: 


W.  C.  Ooady, 
A.  W.  Green, 


John  P.  Wilson. 
A.  M.  Pence. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    lEL,. 

CAPITAL  AND  SURPLUS,   -  S3.-J30.000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  JnrlBdiotlon  and 
iopervtsioa  of  the  State  of  Illinois.  Is  a  LEGAL 
DEPOSITORY  for  Court  Monejra,  ana  1b  authorised 
to  act  as  TRUSTEE,  KXKCUTOR,  RKCBIVBB  and 
ASSIGNEE  for  ESTATES,  INDIYIDUALa  an« 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mltchsll,  Second  Vice-President, 
Wm.  H.  Held,  Third  Vice-President 
James  S  Olbbs.  Cash'r.    B.  M.  Chattell,  Ass't  Cash'r 

DIBBCT0R8 
John  McCaffery,  John  B.  Drake* 

L.  Z.  Leiter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell,  John  J.  Mitchell* 

Wm.  O.  mbbard,  J.  C.  McMnllln, 

D,  B.  Shlpman,  J.  Ogden  Armoar< 

rredsrlek  T.  Haskell. 


The  Jennings  Trust  Co., 

186  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS, 


$600,000 
$60,000 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  urasblnston  Street, 
CHICAGO,    IIX. 


Cahn    &   Straus, 

BANKERS, 

138  LA  SALLE  ST.,  CHICAGO^ 
A  General  Banking  Bnslness  Transacted. 

riBST  MORTGAGE  LOANS  ON  IMPBOY  ED  CITT 
KBAL  ESTATE  FOB  BALB. 
>  Members  of  the  Chicago  Stock  Exchange. 


NEGOTIATES  GBOUND  BBNTB  In  the  City  at 
Chicago.  Takes  entire  charge  of  estates.  Acts  as 
agent  tor  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  ooapons,  interest  and 
dlTldends.  Anthorlied  by  law  to  receive  and  sxeent« 
trosts  of  every  character  from  courts,  corporatloni 
and  indlTldnals.  A  legal  depository  for  court  and 
trust  fundi. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money 
which  may  be  made  at  any  time  and  withdrawn  aft* 
ave  days'  notice,  or  at  a  Oxed  date. 

TRUST  FUNDS  AND   TRUST   INYKSTMHNTfl 

re  kept  separate  and  apart  from  the  assets  of  the 
Company.  

J.  B.  WALSH,  President. 

CHAS.  H.  HULBDRD,  Ylce-Presldont. 
FRANKLIN  HATHBWAY,  Seoretsry. 
BAHUIIL  D.  WARD.  TrsHnrei 
LYMAK  A.  WALTON  Cash 


AND  W 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

RKPRBSENTING   THE   INDUSTRIAL  AND  GOJvrMBROIAL  INTERESTS   OF   THE   UNITED  STATES, 
antered  aooordiag  to  Aot  ot  Oongnaa,  In  tbe  year  1893,  by  Wm.  B.  Di.na  <h  Co.,  In  the  offloe  of  the  Librarian  of  Oongiew,  W  ishlnRton,  D.  O. 


VOL.  56. 


SATURDAY.  JANUARY  28,  1893. 


NO.  1440. 


yjixt  ^hxonxclt. 


Terms  of  Subscription— Payable  in  Advance: 

For  One  Year $10  00 

ForSixMonths 6  00 

European  Bubscriptlon  (including  postaee) 12  00 

European  Subscription  Six  Months  (including  postage).      7  00 

Annual  Subscription  in  London  (iucludluK  postage)  —  £2  lOs. 

Six  Mos.  do.  do.  do.  ...*110s. 

The    IHTESTORS'  SCPPLEMKNT  of   160  pages  is  issued  every  other 

month,  on  the  last  Saturdays  of  January,  March,  May,  July,  September 

and  November,  and  furnished  without  extra  charge  to  all  subscribers 

of  the  Chronicle  for  six  months  or  longer. 

The  State  and  Cut  StrpPLEMENT  of  184  pages  Is  also  given  to  every 
yearly  subscriber  of  the  Chronicle. 

Subscriptions  will  be  continued  until  deflnltely  ordered  stopped. 
The  pabllshers  cannot  be  responsible  for  remittances  unless  made  by 
drafts  or  Post  Office  money  orders. 

File  covers  are  sold  at  50  cents  each,  and  to  new  subscribers  for  a 
year  one  file  oovei  is  supplied  without  charge  ;  postage  on  the  same  Is 
18  cents. 

Terms  of  Adrertlslng— (Per  incli  space). 

Onetime $3  50    Three  Months     (13  times).. $25  00 

Due  Month  (4  times)..    1100    Six  Months         (26     "     )..  43  00 

Two  Months         (8     "     )..   18  00    Twelve  Months  (52     "     )..   58  00 

London  At^ents: 

Messrs.  Edwards  &  SMtrH,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
•orlpttons  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

wrrrrAM  n   tiavi   CWHjIiMAVI  B.  DANA   &.  Co.,  Publlahers, 
WILLIAM  B.  DANA.  \  loS  WllUam  Street.  NEW  YORK . 

»OHH  o,  FLOTD.      I  Post  Office  Box  958. 


CLEANING  HOUSE  RETURNS. 

The  foUowiiiK  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  vfeek  ending  to-day,  January  28,  have 
been  11,384,885,451,  against  $1,455,087,323  last  week  and 
$1,215,005,458  the  corresponding  week  last  year. 


OuAxmei 
R<tum<  tv  TtlevrapK. 


Hew  York 

Boeton 

PhUtdelpUa 

Balttmore 

Ohloago 

Bt.  Louis 

Hew  Orleani 

Seven  oltiee,  S  days 

Other  oltlee,  6  (Utrs 


Total  all  cities,  B  days.... 
All  cities,  laay 


Total  all  cities  tor  week.. 


Week  "Ending  January  28. 


1893. 


t694,040,883 
86,470.680 
69,126.986 
12,364,773 
82,321.116 
20,382,616 
11,267,116 


$975,964,069 
167,913,276 


$1,143,877,314 
241,008,107 


$1,384,885,461 


1892. 


$617,900,160 
72,495,819 
54.608,713 
14,062,967 
69,801,600 
17,709,119 
10,717,393 


$857,296,671 
141,018,294 


$898,313,966 
216,691,488 


$1,216,006,453 


Ptr  Cent. 


+12-3 
+19-3 
+  26-8 
-12-1 
+17-9 
+151 
+50 


+13  8 
+19-1 


+14-6 
+11-2 


+14-0 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  iu 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night, 

I  Below  are  our  usual  detailed  figures  for  the  previous  week, 
covering  the  returns  for  the  period  ending  with  Saturday 
noon,  January  21,  and  the  CDmparative  totals  in  1892.  The 
statement  is  a  very  satisfactory  one,  the  gain  over  the  pre- 
vious week  being  nearly  ninety-four  millions  of  dollars. 
There  has  been  more  activity  on  the  N,  Y.  Stock  Exchange 
and  transactions  in  cotton  and  grain  exhibit  an  increase  over 
the  week  ending  January  14.  Instituting  comparison  with  the 
c,  orresponding  week  of  last  year  we  find  that  there  are  but 
; 
i 


e'even  cities  recording  any  falling  off  and  that  at  many 
points  there  are  considerable  gains.  In  the  whole  country  the 
oncrease  is  14'8  per  cent,  and  outside  of  New  York  it  reaches 
18*4  per  cent.  The  ratio  of  excess  over  1892  is  very  large  at  a 
laumoer  of  cities,  notably  Houston,  69-2  per  cent ;  New  Bed- 


ford 68;  Omaha,  67 -S  ;  Galveston,  527  ;  Des  Moines,  46*9, 
and  Portland,  Maine,  48-8  per  cent.  The  returns  from  Canada 
also  make  a  favorable  exhibit. 


WhIi  Bnd4ng  January  21. 

VFuh  Bnd'g 

Jim.  14. 

1893. 

1892. 

|P.  0»f< 

1898. 

P.Oant. 

Now  York       

890.479.082 

(2,918.547) 
(1,422.700) 
(85.889,725 

113,192.798 

6,980,700 

2,660,91( 

1,727,791 

1,663,787 

1,893,691 

1,676,806 

666,691 

844,795 

859,261 

790,342,154 

(2.280.387) 

(713.300) 

(33,819,900) 

93,989,274 
6,880,100 
2,091,949 
1,654,693 
1,606,821 
1,300,838 
1,104,229 
868,167 
502,887 

+18-7 

(+24-0, 
(+981) 
(+«-9) 

+80-6 
+191 
+270 
+44 
-3-2 
+28-6 
+42  8 
-23-3 
+680 

803,081,74t 

(2.162.003) 

(1.108.700) 

(17,686,468) 

112,677,899 

6,371,100 

3,797,178 

1,723.387 

1.575.696 

l,36tt.893 

1,539.523 

781.554 

601.923 

892.833 

-«-9 

^m 

(-60-7) 
+7-S 

-t»-o 

-(-31-9 
■1-12^ 
-4-17-S 
+16-0 
■J-191) 

Sale*  of— 

IStockt rtuirw.) 

iOotUm bai«.) 

Portland 

Lowell ». 

FallRiTer* 

Total  New  Bngland. .. 

130,797,015 

82,733.558 
16.614,518 
15.971.232 
8.903.823 
2.132.267 
1.610.793 
1,073.234 
1,051,021 
295.200 

108,960,738 

70,308,797 

18.212,352 

18.633.499 

8.316.086 

1,733,874 

1,343,328 

1,001,410 

930,319 

274,700 

+20  0 

+17-7 
+2  8 
—40 
+7-1 

+230 

+22-1 
+7-1 

+130 
+7-5 

130.438.161 

77.752.345 
16.693.523 
15.792.671 
8,600,557 
2.439.008 
1,894,882 
l,06-i.l58 
904.650 
28D.700 

+7-9 
10*6 

+20 
-)-27-6 
+30-9 

Waahingtoa 

BLiucbamton 

+3-9 

130.485.674 

109.8S5.889 

16.628,750 

9,087,352 

7,589.442 

6,067.180 

3,353,800 

1,163.209 

1,751.805 

1,079,983 

663,619 

418,710 

206.009 

302.211 

116,754,143 

88,835.719 
15.078.850 
8.983.788 
6.448,629 
6,7.t7.911 
3,002.000 
2,284,908 
1,756,691 
1,121,534 
422,119 
341,720 

■-11  7 

124,319,288 

107,058,348 

18,5u9,600 

8,7  5,124 

8,346,749 

6,800,000 

8,309,600 

1,106,990 

1.980,200 

1,140,171 

802.2^7 

395,026 

265,7^2 

— +5=3 

I-28-4 
-10-3 
-30-1 

•17-7 

+10-8 
+7-5 

+22*2 

+24-4 
+20-7 

+5-7 
+11-7 
— 19-1 
-0-2 
-40 
+33-5 
+81-9 

-H-2 
—51*3 

-10-0 

-l-OO 

-(S-z 

SaKlnaw 

SprinRfleld.  O.* 

Akron* 

+1-4 

Total  Middle  Western. 

158,337.289 

16,183.426 

2.013.0S8 

.      1,750.000 

1,114,763 

988.899 

919,236 

238,264 

118.827 

1.041.247 

1.090,188 

132,013,747 

11,299,618 

1,962,768 

1,662.900 

901.118 

1,064,908 

844,488 

296,000 

100,000 

+199 
+13-8 

+a-s 

+53-7 

-7-2 

+8-9 

—19-6 

+13-8 

155,763,934 

17,766,915 
2,288.240 
1,705,887 
1,050,000 

938,740 
1,217.341 

270.480 

l'i3.104 
1.857,172 

988.917 

+W8 
+1-8 

+10-8 

Salt  Lake  Cltv 

—13-2 

Seattle  

+28-1 

—16-0 

+71-3 

Great  Falls 

-9-8 

+8-0 

apokane* 

Helena*  

23,320,981 

11,814,223 

8,230.948 

5.691.206 

8.286.149 

5.818.440 

2.111.813 

2,782.812 

1,441,143 

1,284,397 

642,871 

709,792 

466,706 

&9,.148 

21,121,702 

8,997,320 

6.480,216 

4,870,613 

4,944,987 

4,«98.872 

1,971,153 

2,058.346 

1,143.768 

874.641 

608.673 

637,766 

406,892 

+10-1 

+31-8 
+27-0 
+16-8 
-U7-6 

%? 
+35-2 
4-860 
+46-9 
+8-7 
+11-3 
+15-0 

86,368,537 

11,307,848 

8,260,829 

6,149,382 

7,989,938 

6,636.058 

1,689,531 

8,188.194 

1.440.013 

1,274,811 

535,091 

714,568 

406,581 

43,528 

+3-2 

+4'4 

-  -9-6 

St.  Paul 

--0-9 

--33'8 

Denver 

-16-0 

Dulnth 

-3-4 

8t.  Joseph 

-■86-3 

SioazCity 

--28-3 

-■37-0 

Wichita 

+4-6 

^•3 

Topeka 

+109 

Emporia,  Kan.* 

Total  Other  Weitam,, 
St.  LoQlfl 

49,197,426 

87,833,490 

14,688,387 

8,397,370 

3,174,614 

8,263,166 

1,584,862 

3,123  262 

2,360,000 

8,079,717 

1,378.124 

1,264  636 

612,777 

1,096,488 

800,000 

826.000 

578,106 

169,2M7 

483,950 

37,792,037 

22,275,785 

11,898,370 

7,202,597 

2,079,098 

2,630.888 

1.791.600 

1.845.683 

2.000.000 

1.849.949 

1.331.265 

1.200,000 

890,888 

1,025,000 

6i6,0Sl 

800,000 

562,796 

407,911 

+30-1 

+85-0 
-■26-6 
■-U-6 
-  62  7 
-14-0 
-11-6 
+69-8 
+17-5 
+12-4 

-81-2 
+6-9 
+21-9 

+12^ 

46,570,284 

87,191,385 

14,980.6  i4 

8.663.870 

3.881,670 

2,816,787 

1,726.617 

3.873.892 

2.»40.000 

8.530.078 

1,712.700 

1,387,992 

9o5.646 

1,150,000 

865,362 

980.000 

588.99 

606.696 

496.012 

+13"6 
+16-7 

New  Orleans... 

+17-0 

LoalsTille 

+U-4 

GalTeiton 

+48-4 

UemphlB ,,. 

-fll-3 

BaTaaoah 

-12-3 

-I-68-7 

•fio-0 

NashvUle 

-I-26-9 

Vtlanta  

-fWB 

+11-0 

Norfolk 

—41' 

Dallas 

+16-0 
-^66-« 

Waco 

-2-0 

-I-11-4 
-i-17-0 

JacksoQTllle* 

.... 

Total  Soathem 

Total  all 

72.607.866 
1,465.087,322 

00,237,247 
1,287.221.858 

+20-3 
+14-8 

75.722.828 

1.361.243.511 

568,181.74  2 

13,418,187 

7,084.668 

1.11S,»90 

788;9«8 

+17-1 
-6-8 

Outside  New  York 

Montreal  

584,808,240 

12  974,010 

8,991.507 

1,11.1,648 

787,718 

476.879,704 

9,647,848 

5,688.719 

1.086.692 

778.930 

+18-4 

+11-6 
-1-26-1 

if! 

■    -1-95 
+10T 

Toronto  

+8-7 

Halifax  

-«-8 

Hamilton  

— 1-6 

Total  Canada.  

21,876,881 

17.088.069 

+88-11 

88.»J8,787 

+*. 

■  Not  included  to  totals. 
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See  pages  173,  171,  175  and  176  for  our  State  and 
City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  followino;  pages. 


A  new  edition  of  the 

STATE  Al^B  CITY  B^ffl%WWr, 

xevised  to  as  near  the  day  of  publication  as  possible,  will  bo 
issued  in  the  month  of  April,  and  will  be  given  without 
charge  to  all  yearly  subscribers  of  the  Chronicle. 


TEE  FINANCIAL  SITUATION. 

In  the  coarse  of  the  stock  market  this  week  we  have 
an  excellent  illustration  of  how  sensitive  Wall  Street  is 
regarding  the  currency  danger.  Up  to  the  present 
week  the  conspicuous  feature  of  the  new  year  had  been 
the  gnat  revival  of  confidtnce  iu  the  future  of  values, 
leading  to  very  general  buying,  both  for  investment 
and  speculative  account,  and  to  a  sharp  and  pronounced 
rise  in  prices.  The  reason  for  this  better  feeling  must 
have  been  obvious  to  the  most  cusuul  observer.  It  was 
based  on  the  idea  that  Congress  might  be  depended  on 
speedily  to  repeal  the  Silver  Purchase  Law  of  1890. 
The  wise  and  far-seeing  statesmen  at  Washington,  how- 
ever, who  assist  in  guiding  the  destinies  of  the 
nation,  placed  a  totally  different  construction  upon  the 
movement.  To  them  it  was  evidence  that  business  in- 
terests were  giving  themselves  no  concern  about  the 
currency  situation — that  there  were  no  indications  of 
alarm,  and  therefore  no  special  need  or  urgency  for  the 
legislative  mind  to  address  itself  to  a  consideration  of 
measures  intended  to  secure  relief  from  the  operation 
of  the  existing  law.  This  week  the  slow  progress  making 
by  Congress  in  its  ordinary  legislative  work,  the  attitude 
of  hostility  to  a  repeal  of  the  silver  law  assumed  by  some 
of  the  meoabers,  and  the  apjoarent  apatby  and  indif- 
fertnce  of  many  other  members,  appear  to  have  created 
apprehensions  among  the  pitblio  lest  after  all  the  ob- 
jectionable statute  might  not  be  expunged  at  this  S(s- 
sion.  Note  the  result.  Instead  of  a  further  rise  in 
prices  there  is  a  decline,  the  feeling  of  buoyancy  disap- 
pears, and  holders  show  a  decided  itclination  to  dispose 
of  their  stocks,  for  should  the  country  drop  to  a  silver 
basis  who  can  tell  what  these  securities  would  be  worth 
or  how  severe  and  prolonged  the  depression  iu  traJe  and 
business  which  might  follow  such  a  transition. 

This  experience  ought  to  convince  our  legislators  of 
the  seriousness  of  the  existing  state  of  affairs  and  of  the 
dangers  which  its  continuance  threatens.  For  it  is  to 
be  remembered  that  the  country  is  not  as  well  prepared 
as  it  was  twelve  months  ago  to  resist  a  drain  of  gold 
and  withstand  the  evils  arising  from  the  present  policy. 
It  is  not  alone  that  the  Treasury  position  is  weaker, 
and  that  as  we  have  less  gold  left  we  have  less  to  spare, 
but  that  the  condition  of  our  foreign  trade  is  much 
less  favorable.  Last  year  our  inerchandise  exports 
were  steadily  increasing  and  the  balance  of 
trade  in  favor  of  the  United  States  growing  corre 
spondingly  larger.  The  present  year  the  export 
Talaes  are  falling  off  and  with  them  the  trade 
balance.  This  is  well  shown  in  the  return  for  Decem- 
ber and  the  last  six  months.  In  December  1893  the 
merchandise  exports  amounted  to  only  $87,545,374 
against  $119,935,896  in  December  1891,  being  a  de- 


crease of  oyer  .33  million  dollars.  As  a  result  of  this 
decrease  in  exports,  the  balance  in  favor  of  the 
country  (excess  of  exports  over  imports)  was  only 
17  million  dollars  against  50i  millions  in  Decem- 
ber 1891.  For  the  six  months  to  December  31 
1892  the  exports,  as  shown  in  8ur  article  on  another 
page,  have  fallen  off  as  much  as  93  million  dollars,  and 
the  trade  balance  is  only  142  millions  against  155^ 
millions  in  the  last  half  of  1891.  Thus  natural 
causes  are  at  the  moment  tending  to  aggravate  the  situ- 
ation. Nor  does  there  appear  any  likelihood  of  an  im- 
mediate improvement  in  the  state  of  our  foreign  trade. 
Such  conditions  obviously  make  it  more  than  ordinarily 
important  thnt  we  should  seek  to  restore  foreign  confi- 
dence,thereb}  checking  further  withdrawalsof  European 
capital  and  inducing  a  return  flow  of  such  cipital — and 
there  is  no  way  of  accomplishing  this  so  surely  and  so 
promptly  as  by  repealing  the  obnoxious  silver  law^ 
We  are  glad  to  see  that  our  merchants  and  business 
men  have  taken  the  matter  in  hand,  and  through  resolu- 
tions and  petitions  are  undertaking  toacquaint  Congress 
with  the  sentiment  of  the  mercantile  community.  We 
are  persuaded  that  it  only  requires  vigorous  action  ou 
the  part  of  our  business  men  to  se3uro  the  end  sought. 

There  have  been  further  considerable  shipments  of 
gold  this  week,  $775,000  going  out  on  Tuesday  and 
$3,100,000  having  been  engaged  for  shipmont  by  the 
steamer  sailing  tc-day.  These  exports,  however,  have 
had  no  influence  of  moment  on  the  money  market,  a» 
very  large  amounts  of  currency  continue  to  come  to  this- 
centre  from  the  interior  sections  of  the  country ;  more- 
over, last  week's  bank  statement  showed  a  remarkable- 
increase  both  in  money  holdings  and  in  surplus  re- 
serve—$11,193,500  in  the  one  and  $0,919,150  in  the 
other— and  the  banks  held  altogether  §33,529,60(> 
above  the  25  per  cent  requirement.  Such  conditions  of 
course  are  favorable  to  easy  rates.  On  call  loans  as- 
represented  by  bankers'  balances  the  rate  has  not 
at  any  time  got;  above  4  per  cent,  while  loans 
have  been  made  as  low  as  1  per  cent,  the  average  for 
the  week  probably  being  not  above  3  per  cent, 
which  also  has  been  the  rate  for  renewals.  Supplies 
have  been  abundant  and  have  come  from  all  sources. 
In  time  money  a  little  firmer  tone  has  developed  towards 
the  close  of  the  week  under  the  large  gold  exports;  still, 
rates  are  quoted  lower  than  last  week.  Lenders,  as- 
previously  noted,  evince  reluctance  to  accept  "indus- 
trial" seen  ri  ties  as  collateral,  while  on  the  other  hand  with 
many  of  the  borrowers  holding  some  of  these  securities 
the  desire  is  to  secure  loans  where  a  moderate  quantity 
of  such  collateral  can  bo  placed.  On  good  Stock  Ex- 
change collateral  rates  are  3|  per  cent  for  30 
days,  4  per  cent  for  GO  days  to  four  months 
and  4^  per  cent  for  contracts  extending  over 
five  to  sis  months.  Commercial  paper  is  in 
good  demand,  both  from  city  buyers  and  those  out-of- 
town,  and  the  better  class  of  paper  is  very  readily 
taken.  There  has  been  some  increase  iu  the  supply  of 
notes  during  the  last  day  or  two,  but  not  in  sufficient 
amounts  to  leave  any  accumulations  on  the  market. 
Rates  are  4^  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  4f@5^  per  cent  for  four  months'  com- 
mission house  names,  and  5-J@6  per  cent  for  good  single 
names  having  from  four  to  six  months  to  run. 

In  Europe  the  developments  in  connection  with 
the  bank  failures  in  Ita!}'  \\  ive  been  rather  disquieting, 
and  it  is  reported  that  s  veral  Italian  statesmen  and 
politicians  are  involved  in  a  decidedly  unpleasant 
way  with  the  affairs  of  thcsc  institutions.  The  influence- 
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of  the  disclosures,  however,  does  not  appear  to  have  ex- 
tended outside  of  Italy.  The  Bank  of  England  on  Thurs- 
day reduced  its  minimum  rate  of  discount  from  3  to  2^ 
per  cent,  being  the  first  change  since  Ocfoher  20  1893. 
According  to  our  special  cable  the  Bank  gained  £418,- 
388  in  bullion  during  the  week,  and  held  at  the  close 
£25,783,8CG ;  our  correspondent  also  advises  us  that 
this  gain  was  due  to  large  receipts  from  the  interior  of 
Great  Britain,  £530,000  having  gone  into  the  Bank 
from  that  source,  this  being  offset  by  a  loss  of  £118,000 
on  the  export  and  import  movement ;  the  latter  amount 
is  made  up  of  £100,000  exported  to  France  and  £100,- 
000  exported  to  the  Argentine  Itepublic,  and  £82,000 
imported — £50,000  from  Australia,  £25,000  from 
Germany  and  £7,000  from  other  sources.  The 
Bank  of  France  reports  a  loss  of  gold  for 
the  week  in  the  large  amount  of  £1,787,400.  It 
is  supposed  that  a  part  of  this  loss  represents  gold 
taken  for  Germany.  At  any  rate  the  Bank  of  Ger- 
many since  its  last  return  has  gained  about  £900,000  of 
that  metal.  The  cable  reports  discounts  of  60  to  90-day 
bank  bills  in  London  down  to  1  @  1^  per  cent.  At  Paris 
the  open  market  rate  is  2^  per  cent,  at  Barlin  it  is  IJ 
per  cent  and  at  Frankfort  If  psr  cent. 

The  foreign  exchange  market  has  been  without 
important  feature  this  week.  The  tone  has  been  quite 
firm  most  of  the  time,  but  yesterday  was  a  little  easier 
under  the  offerings  of  bills  against  the  gold  exports. 
Commercial  bills  continue  very  scarce.  The  effect  of 
the  reduction  in  the  Bank  of  Eagland  rate  of  discount 
was  to  weaken  sight  bills  and  cable  transfers  a  trifle 
and  to  make  60  day  bills  a  little  firmer.  Brown  Broth- 
ers &  Go.  reduced  their  nominal  asking  rates  on  Mon- 
day to  4  8G|  for  long  and  to  4  88|  for  short,  and 
yesterday  the  Bank  of  British  North  America  reduced 
its  sight  rate  to  4  88^,  leaving  the  60  day  rate  un- 
changed at  4  87  ;  the  other  leading  bankers  still  quote 
4  87  and  4  89  respectively.  Rates  for  actual  business  yes- 
terday were  4  86  to  4  86i  for  long,  4  87i  to  4  87i  for 
short,  4  87+  to  4  88  for  cable  transfers,  4  85i  to  i  86 
for  prime  and  4  85  to  4  85^  for  documentary  commer- 
cial bills.  As  stated  above,  $775,000  gold  was  exported 
on  Tuesday  and  $3,100,000  more  has  been  engaged 
for  shipment  to-day. 

Both  the  Delaware  &  Hudson  and  the  Delaware 
Lackawanna  &  Western  have  submitted  their  annual 
statements  this  week,  and,  as  expected,  both  make  a  very 
aitisfactory  showing.  Especially  is  this  true  as  regards 
the  Delaware  &  Hudson,  that  company  having  earned 
lO'll  per  cent  on  its  stock  in  1892  against  only  7'35 
per  cent  in  1891.  Grofs  receipts  increased  from 
*19,109,203  to  $20,438,541  and  net  earnings  from 
$5,597,427  to  $6,460,784.  It  is  interesting  to  note 
that  almost  the  whole  of  the  gain  in  gross  receipts 
occurred  in  the  coal  receipts,  these  latter  having  risen 
from  $8,335,010  in  1891  to  $9,629,333  in  1892.  The 
Lackawanna  shows  an  increase  in  gross  receipts  from 
^41,849,754  to  $46,226,283  and  in  net  receipts  from 
117,955,163  to  $8,444,402.  In  this  case  the  coal  receipts 
are  not  separately  reported  ;  the  company  transported 
&,O0G,824  tons  of  coal  in  1891,  and  9,327,446  tons  in 
1893.  After  appropriating  $464,539  for  new  rolling 
stock,  side  tracks,  &c.,  in  1892,  against  only  1121,474 
in  1891,  the  balance  remaining  for  the  stock  is  equal  to 
9'98  per  cent  on  the  companj's  capital,  against  9*31  per 
cent  in  1891. 

The  Philadelphia  &  Reading,  another  anthracite 
company,  has  furnished  its  return  for  December,  the 
first  month  of  the   new  fiscal  year.     For  the  Coal  & 


Iron  Company  there  is  a  very  large  increase  in  gross 
receipts,  but  the  comparison  in  that  case  baa  very 
little  value,  siilce  the  1892  figures  include  the  bus- 
iness of  the  Lehigh  Valley  Coal  Company,  while 
those  for  1891  do  not;  the  profit  from  min- 
ing is  $99,303  on  the  larger  business  of 
1893,  against  $73,324  on  the  business  of  the  Reading 
alone  in  1891.  For  the  Railroad  Company  there  is  an 
increase  in  gross  earnings  from  $1,881,522  to  $1,968,- 
367,  and  in  net  earnings  from  $907,684  to  $916,935. 
Charges  however  were  somewhat  heavier  in  December 
1893  than  in  December  1891,  and  an  increased  amount 
was  also  spent  on  permanent  improvements,  so  the 
surplus  above  charges  is  only  $359,364  for  1893, 
against  $303,395  for  1891.  No  figures  for  the  Lehigh 
Valley  are  furnished  this  time,  probably  because  the 
accounts  for  December  have  not  yet  been  written  up, 
that  road  usually  being  a  month  behind  the  Reading 
in  its  returns.  The  Erie,  which  also  has  a  large  coal 
traffic,  besides  a  heavy  trunk  line  business,  reports  for 
December  a  decrease  of  $103,434  in  gross  earnings,  but 
an  increase  of  $33,663  in  net  earnings. 

The  December  statement  of  the  Pennsylvania  Rail- 
road has  also  been  issued  this  week,  and  it  is  of  the 
usual  character — that  is,  it  shows  satisfactory  develop- 
ment in  gross  receipts,  but  an  augmentation  in  ex- 
penses greater  than  the  gain  in  earnings,  thus  causing 
a  loss  in  net.  On  the  lines  east  of  Pittsburg  and  Erie 
gross  earnings  have  been  added  to  in  amount  of  $138,- 
094,  and  on  the  lines  west  of  Pittsburg  and  Erie  in 
amount  of  $49,975  ;  but  in  the  net  there  is  a  decrease 
in  the  one  case  of  $33,033,  and  in  the  other  a  decrease 
of  $51,366.  The  foUowijjg  furnishes  a  comparison  on 
the  Eastern  lines  for  the  last  six  years,  both  for  De- 
cember and  the  twelve  months. 


Li\'K!i  XA8T  or 

PITTSBUBO. 

1S92. 

1891. 

1890. 

1839. 

1838. 

1887. 

December^ 

Qross  earnings 

Operat'g  expenses. 

* 

5,931,923 
1,104.217 

t 

.5,798,829 
4,234,120 

t 

5,305,319 
3,709,2iJ8 

(                    t 

6,193,281    4,803,082 
3,831,040    8,812,231 

( 

1.892.934 
3,511,039 

Net  eamlDj^s... 

Jan.  1  tn  Dec.  31. 

Qross  earninKB 

Operat'K  expenses. 

1.630,871) 

08.811,815 
48.819.362 

1,502,709 

87,12<i.841 
15.947.115 

1,590,111 

88,202,280 
11.080,555 

1,684,238    1.195,818 

61.511,445  58,172.078 
11.09B,b05  39,331  163 

1,S81.8»S- 

55,871,813 

S7,088,68S 

Net  eamlnjre... 

20.022.483'21.479.396 

21,221.':0: 

20.117.810  18,810.92.1 

18,581,728 

For  the  foregoing  it  will  be  seen  that  for  the  twelve 
months  of  1892,  as  compared  with  the  twelve  months 
of  1891,  there  has  been  an  increase  of  $1,415,004  in 
gross  earnings,  but  a  decrease  of  $1,456,913  in  net 
earnings,  expenses  having  increased  $3,871,917.  For 
the  Western  system  the  loss  in  net  is  only  $187,462, 
but  this  is  on  a  gain  of  pretty  nearly  three  million 
dollars  in  gross  earnings — actually  a  gain  of  $3,999,942. 
If  we  combine  the  two  systems,  we  find  an  increase  of 
$4,414,946  in  gross  earnings,  attended  by  an  augmen- 
tation of  over  six  million  dollars  in  expenses,  thus 
causing  a  loss  in  net  of  $1,644,375. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wttk  Bniini  January  27, 1893. 


Carrenoy., 
Qold  


Total  gold  and  legal  tondera 


RtC9ivtA  by 
S.Y.  Bank). 


N.  r.  Bania. 


»7,270,0OO 
741. OUO 


t8.011.OOU 


*1,572  000 
412.000 

S1.08 1.000 


S^l  ittrior 


aaln.t5,a38,000 
Oaln.      339,000 

oiin.ie.orrfioo 


With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows. 


ITMk  ISndlng  Janttary  27, 1893. 


Banke' interior  movement,  aa  above 
Bub-Treas.  opar.  and  gold  exporta. 

Total  go^ii  and  legal  tenders... 


Into 
Bank$, 


«8,011,000 
21,700,000 

t29.71 1,000 


Out  of 
Banlu. 


WUOhanniim 
Bank  Hntdingt. 


f  1,981.000  Galn.fO,027.000 
25.875.000  Lo  8    4,175,000 

t27.859.000  Oaln.»1.85a,00O 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks.  


Banktl 


January  20,  18»S. 


eoM. 


S6,78S,986 
U.SM.SOO 


^twr. 


60,019,000 


Xngliuid. 

Ftance 

0«rmany*.... 
Anat.-Haiig'T 
Netherlanda.. 
MU.Bel8luiii* 

Bpaln. 

Tot,  thl»  week  145,ee9.36«|01,88e,900 
Tot.  preT.w'k!U8,090.883  91.583,313 


Sii,»S8,70o'll,278.900 
10,976,000 

3,179,000 

3,092,000 

7,611,000 


16,899,000 
7,050,000 
1,649,000 
6,087,000 


Total. 


s, 

26,783  806 
111,613.800 
16.115.600 
27,471,000 
10,232,000 
1,638.000 
12,698,000 

237.8o2,269 
239.071,196 


Januorv  28, 1892. 


OoM. 


» 

23,034,727 

64,163,000 

36,016,500 

5,178,000 

3,163,001. 

2,780,000 

7,053,000 


131,676,327 
1^1,500,819 


Slivtr. 


Total. 


1 
23,03».727 
50,112,000  104,265,000 
12,005,600]   18,022,000 
19,661.000    22,137,000 


6,571,000 
1,390.000 
6,190,030 

9l!932,6O0'  223.608,727 
91.821.50a'223,3a2,319 


9,737,000 
1,170,000 
12,243,000 


UNPRECEDENTED    IRON    CONSUMPTION. 

In  the  industrial  growth  of  the  United  States  in  re- 
cent years  no  feature  has  been  more  noteworthy  than 
the  marvelous  expansion  of  the  iron  industry.  The 
United  States  now  not  only  outranks  every  other  nation 
in  the  production  and  consumption  of  iron,  but  has  so 
greatly  increased  its  lead  over  Great  Britain,  which 
formerly  held  first  position,  that  there  would  appear  to 
be  little  likelihood  that  the  latter  country  can  regain 
its  supremacy  in  the  near  future  except  under  very 
exceptional  circumstances — say  extreme  depression  in 
business  in  the  United  States  or  a  revival  of  trade  in 
the  world  at  large,  for  be  it  understood  that  the 
widening  difference  in  the  annual  output  of  the  two 
countries  has  arisen  not  alone  from  the  increase  of  pro- 
duction in  the  United  States  but  also  from  the  de- 
crease of  production  in  Great  Britain,  the  make  of  pig 
iron  in  the  United  Kingdom  having  steadily  dimin- 
ished for  several  years.  The  reason  for  the  diminution, 
of  course,  is  that  trade  has  been  bad  in  many  different 
parts  of  the  globe,  and  the  commerce  of  the  mother 
country  being  world-wide,  her  industries  naturally  re- 
flect the  presence  of  these  unfavorable  influences. 

The  American  Iron  &  Steel  Association  at  Philadel- 
phia has  published  the  statistics  of  production  for  the 
late  year,  and  from  these  it  appears  that  the  make  of 
pig  iron  in  the  United  States  for  the  twelve  months  of 
1892  reached  the  large  total  of  lOi  million  net  tons 
(10,255,840  tons)  of  2,000  lbs.  What  the  output  of 
Great  Britain  was  during  the  same  period  cannot  be 
stated  at  this  time,  since  the  British  statistics  have  not 
yet  been  compiled;  but  from  what  is  known  of  the 
course  of  affairs  there  it  seems  not  unlikely  that  the 
production  may  fall  from  one  and  a-balf  to  two  million 
tons  short  of  that  in  the  United  States.  While 
we  produced  10,255,840  tons  in  1892,  our  product  in 
1891  was  only  9,273,455  tons,  showing  an  increase  of 
pretty  nearly  a  million  net  tons.  In  1891,  however,  the 
output  had  been  reduced  by  the  Connellsville  coke 
strike  and  other  unfavorable  circumstances.  Com- 
paring with  the  output  for  1890,  we  find  that  the 
amount  for  1892  almost  approaches  the  unprecedented 
total  of  that  year — that  is,  with  a  product  of  10,255,- 
840  tons  in  1892,  the  product  in  1890  was  10,307,028 
tons.  We  get  a  good  idea  of  the  growth  that  has  oc- 
curred in  recent  years  by  comparing  the  production  by 
half-yearly  periods.  The  following  only  goes  back  to 
1885,  but  it  will  be  seen  that  the  output  for  either  half- 
year  of  1892  is  larger  than  for  both  half-years  com- 
bined in  1885.  The  heaviest  production  for  any  half- 
year  was  in  the  six  months  from  July  to  December  in 
1891 ;  from  the  total  then  reached  there  was  a  falling 
off  in  both  halves  of  1892,  but  a  special  reason  existed 
for  the  heavy  production  in  the  last  half  of  1891  in  the 
fact  that  the  make  of  iron  in  the  first  half  of  that  year 


had  been  so  greatly  reduced  by  the  Connellsville  coke- 
strike. 

PRODCOTION  OF  PIO  lEON  IS  HALF-YEAKLT  PEBIODS. 


i\e«  Totit. 
1885— l8t  Half 2,150,816 

2d  Half 2,379,083 

1886— l8t   Half  2,954,209 

2d   Half ....3,411,119 

1887— 1st    Half 3,415,210 

2d    Half 3,771,996 

1888— Ist   Half 3,382,503 

2a    Half 3,8cl6,004 


A'e/  Tont. 

1889-lgt  HaU 4,100.995 

2d  Half 4,415,084 

1890— l8t  Half 5,107,775 

2d  Half 5,199,253 

1891— l8t  Half 3,772,280 

2d  Half 5,501,175 

1892— let  Half 5,342,048 

2d  Half 4,913,795 


The  foregoing,  while  indicating  what  great  expan- 
sion has  taken  place  during  the  past  few  years,  only 
tells  part  of  the  story.  The  figures  relate  simply  to 
production,  in  which,  as  we  have  seen,  special  circum- 
stances have  caused  some  wide  fluctuations  during  the 
last  two  years.  When  we  turn  to  the  consumption, 
which  is  the  best  guide  to  the  state  of  activity  prevail- 
ing, we  find  that  the  calendar  year  1892  gives  the  larg- 
est results  of  any  calendar  year  on  record — larger  even 
than  1890,  in  which  year,  as  pointed  out  above,  the 
production  slightly  exceeded  that  of  1892.  That  is  a 
very  important  and  sigoificant  fact,  for  judging  from 
the  production  figures  alone  one  might  think  that  as 
the  increase  in  1893  was  a  recovery  of  what  was  lost  in 
1891  the  demand  for  iron  in  the  two  years  had  re- 
mained stationary.  In  reality  there  has  been  quite  a. 
substantial  increase,  thus  reflecting  continued  progress 
in  the  direction  of  higher  totals.  Changes  in  unsold 
stocks  of  iron  of  course  explain  the  differences  between 
consumption  and  production.  In  1890,  with  an  output 
of  10,307,028  tons,  stocks  in  makers'  hands  and 
in  the  yards  of  the  American  Pig  Iron  Stor- 
age Warrant  Company  rose  from  317,945  to 
741,281  tons — that  is,  in  that  year  consumption  was 
less  than  production  ;  in  1893,  however,  with  a  produc- 
tion of  10,255,840  tons,  stocks  were  reduced  from  702,- 
501  to  599,890  tons,  making  the  consumption  greater 
than  the  production.  In  other  words,  in  1890 
9,883,692  tons  went  into  consumption,  in  1892  10,358,- 
451  tons — a  difference  in  favor  of  the  latter  year  of 
nearly  half  a  million  tons.  Taking  the  last  five  years, 
the  consumption  of  home  pig  has  been  10,358,451  tons 
in  1892,  9,313,335  tons  in  1891,  9,883,692  tons  in, 
1890,  8,534,295  tons  in  1889,  7,270,488  tons  in  1888 
and  7,101,768  tons  in  1887.  In  1885  the  consumption 
was  only  4,706,357  tons.  The  increase  up  to 
1887  followed  in  great  part  from  the  large 
amount  of  new  railroad  construction  going  on, 
but  since  1887  the  yearly  total  of  new  track  laid 
has  diminished  from  about  13,000  miles  to  about  4,100- 
miles.  The  great  growth  in  the  consumption  of  iron, 
notwithstanding  the  falling  off  in  the  requirements  for 
new  railroad  construction,  is  a  very  noticable  feature  in 
the  industrial  development  of  the  country. 

Obviously  the  low  prices  have  been  an  important 
factor  in  the  large  consumption,  permitting  the  use- 
of  iron  for  a  great  many  purposes  and  in  a  great  many 
directions  where  formerly  it  was  debarred  by  reason  of 
the  higher  prices  then  prevailing.  Bearing  on  that 
point,  we  may  note  that  in  1893  No.  1  anthracite 
foundry  pig  at  Philadelphia  dropped  to  $15  per  ton,, 
or  to  the  lowest  figure  on  record  ;  and  that  Gray  forge 
pig  at  Pittsburg  and  Bessemer  pig  at  the  same  point 
dropped  respectively  to  $12  50  and  $13  75  per  ton, 
being  likewise  the  lowest  figures  reached.  Of  course 
aside  from  the  new  uses  for  it  domestic  iron  has  also 
gone  to  supplant  much  of  the  foreign  product,  not 
necessarily  in  the  shape  of  pig  iron — of  which  indeed 
only  small  quantities  are  imported — but  of  iron  and 
steel  in  all  its  various  forms  and  into  which  the 
crude    pig    enters    or    of    which    it    forms    a    part,. 
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and  also  scrap  iron,  &c.  During  the  last  two  or 
three  years  the  chance  for  such  displacement  has 
been  rather  limitod,  since  the  imports  of  iron 
and  steel  had  already  been  greatly  reduced,  though 
even  during  this  period  there  has  been  further  steady 
encroachment.  If  we  go  back  to  1887  the  change  is 
seen  to  be  very  decided  indeed.  That  was  a  year  of  very 
heavy  importations,  the  total  imports  of  iron  and  steel 
of  all  kinds  (including  tin  plates)  reaching  almost  two 
million  tons  ;  in  1892  the  imports  were  not  much  more 
than  half  a  million  tons,  a  difference  in  favor  of  the 
late  year  of  almost  1|  million  tons.  Iq  the  five  years 
there  has  been  a  decrease  in  the  importations  in  each 
and  every  year.  From  1,997,347  tons  in  1887  there 
was  a  decline  to  1,034,524  tons  in  1888,  to  838,376  tons 
in  1889,  to  745,603  tons  in  1890,  to  634,738  tons  iti 
1891  and  now  to  560,000  tons  in  1893.  These  changes 
in  the  importations  have  of  course  affected  the  total 
consumption  of  iron,  foreign  and  domestic,  from  jear 
to  year.  lu  the  following  we  show  this  total  cDnsump- 
tiom  for  each  year  back  to  1887. 


JbTU  »/  2,000  FoumJ*. 

1892. 

18J1. 

1890. 

1889. 

1888.         1887. 

gt'k  of  pl(?  begln.of  yr. 
Produot'n  dur'g  year. 

702,S01 
10.255.840 

10.958.341 
599,990 

10.3M.451 
+560.000 

741,281 
9,273,455 

10,014,736 
702,601 

9,312,236 
624,728 

317,945 
10,307,028 

10.624.973 
741.281 

336.181 
8,516,079 

338.142!    252.704 
7.288,507  7,187,206 

Total  supply 

Stock  end  of  year* . . . 

8,852.240 
317,945 

7,808,649  7,439,910 
330.1811    338,148 

Gonsump.  of  home  pig 
Imp'tB  of  Iron  Jt  steel. 

9.883.6P2 
745,663 

8,534,295 
838,378 

7,270,4887,101,788 
1,024,524  1,997,247 

Tot.  oonsump.,  tons 

10,918.451 

9,938,963 

10.629,355 

9.372,871 

8,295,012  9.099.016 

*  Includine  40.544  tons  net  held  in  the  warrant  yards  of  the  Amerlc.in  Pig 
Iron  Storage  Warrant  Companv  Dec.  31. 18S9.  not  under  the  control  of  makers; 
69.289  tons  Dec.  31.  ISaO;  34,808  t<ms  Dee.  31,  1891;  and  33.040  tons  Deo.  31.  1892. 

+  December  importa  estimated. 

In  the  consumption  of  domestic  iron  there  has  been 
a  decrease  in  only  one  year  since  1887,  namely  1891, 
but  in  total  consumption  there  has  been  a  decrease  on 
two  occasions,  namely  in  1888  and  again  in  1891. 
Still  the  latter  item  shows  only  less  decided  expansion 
than  the  former,  aggregate  consumption  in  1892  at 
10,918,451  tons  comparing  with  but  8,295,012  tons  in 
1888  and  9,099,015  tons  in  1887.  In  1885  the  con- 
sumption on  the  same  basis  was  no  more  than  5,354,252 
tons. 

It  is  always  interesting  to  see  how  the  output  of 
iron  is  distributed  according  to  the  kinds  of  fuel  used 
in  its  production.  The  following  furnishes  a  division 
on  that  basis.  It  will  be  observed  that  the  increase  in 
recent  years  has  been  entirely  in  the  iron  made  with 
bituminous  coal  and  coke  as  fuel. 

PRODUCTION  OF  IRON  ACCORDING  TO  FUBL  n8F.D. 


Tons  0/  2,000  Ptmndi. 

1892. 

1891. 

1890. 

1889.         1888. 

1887. 

BItam  incus 

Anthr.  t  coke  mixed  \ 

Aiithradte  alone ' 

Charcoal 

7.640.938 

2.012766  { 

602.136 

10,265,840 

6.537,214 

1,747.615 

342.526 

648  200 

7,164.725 

2,169.697 

279,184 

7AJI  Pl9.9. 

6.951,425  4,713,989 

1,575,998  1,648,214 

344.358     277,615 

614,300     598.789 

4.270.686 

1.919,640 

418,719 

578  182 

Total 

9.273.455 

10,307,028 

8,516,079  7,288,607 

7,187.206 

I 


A  feature  of  the  growth  in  production  is  the  in- 
creasing proportion  furnished  by  the  Southern  States. 
Out  of  the  10,255,840  tons  output  for  the  whole  country 
in  1892,  2,116,986  tons  came  from  the  South,  This  lat- 
ter is  in  excess  of  the  aggregate  for  any  preceding  year. 
Alabama  turned  out  over  a  million  tons  for  the  first 
time  in  its  history.  There  are  only  three  other  States 
in  the  country  that  have  produced  as  much  as  a  million 
tims,  namely  Pennsylvania,  Ohio  and  Illinois.  Of 
course  Pennsylvania  retains  its  great  lead  over  all  the 
rest,  having  turned  out  in  1892  4,697,063  tons  ;  but  in 
1890  that  State  had  an  even  larger  product,  or  4,945,- 
169  tons.  Ohio,  which  stands  second  in  point  of  pro- 
duction with  1,368,543  tons,  also  falls  a  little  short  of 
equaling  its  output  for  1890.  On  the  other  hand 
Illinois,  like  Alabama,  for  the  first  time  turned  out  a 
million  tons,  and  the  record  of  progress  of  that  State 


is  no  less  striking  than  that  of  the  Southern  States. 
Among  the  smaller  iron-making  States,  New  York, 
New  Jersey,  Michigan,  Wisconsin  and  Missouri  all 
fall  below  their  best  previous  records.  In  the  South, ' 
however — and  this  furnishes  the  strongest  evidence  of 
the  growth  in  that  section— Virginia,  Tennessee,  West 
Virginia  and  Kentucky  all  produced  in  1892  more  iron 
than  ever  before.  In  the  following  we  indicate  the 
production  by  States  for  each  of  the  last  seven  years. 

PRODUCTION  OF  PIO  IRON  BT  gTATBD. 


Ton*  0/ 2,000 

1892.         1891. 

1890. 

1889. 

1886. 

1887. 

vau. 

Pounito. 

1 

So.  SUtes— 

Tom.    \    Tons. 

Tom. 

Torn. 

Ion'. 

7b  fu. 

7bn«, 

Alabama 

1,026,131     831,154 

914.940 

791.426 

44»,4«2 

292.762 

283,860 

Virginia 

883,989     330,727 

327.912 

831.868     197.396 

176,71 . 

166,26  0 

Tennessee... 

888,090     881,747 

299,741 

294,866     287,931 

360,344 

10946  6 

W.  Virginia.. 

173,868       96,837 

144,970 

117,900 

95.259 

82,311 

08.618 

Kentucky.... 

63,334       50.225 

63,804 

42,618 

66,790 

41,907 

64,844 

Georgia 

11.144       55.841 

32,8871      27,659 

39.897 

40,947 

46,400 

Maryland.... 

111.027     138.206 

165,559 

33,8t7 

17,606 

87.427 

30,602 

Texas 

9.848 1      20.902 

10.885 

4,614 

6,587 

4,383 

3.«60 

N.  Carolina.. 

3,257 

3,803 

3.181 

2,808         2,400 

3,640 

8,800 

Total. 

8,118,986 

1,914,042 

1,953,469 

1,606,702  1,132,868 

989,436 

876 .17» 

Pennsylv'ola 

4,697,062 

4.426.673 

4,945,189  4,181,24Z|3,689,183 

3,881,618  3.293,2  89 

Ohio 

1^68,643 

1.159.215 

1.389,170  1.215.572 

1,108,818 

975,5.39 

908,004 

New  York  ... 

347,613 

352.925 

389.381 

207,247 

257,180 

298,572 

238,818 

New  Jersey.. 

98.532 

103.589 

177.788 

125,693 

101,882 

172,654 

167.886 

Illinois 

1,083,384 

749.608 

785,239 

601,035 

579,807 

565,453 

.501,706 

Michigan 

206,.W2 

238.722 

258,461 

214,858 

213,251 

213,543 

190,784 

WlBoonsin... 

105,956 

220.819 

248,287 

158,634 

116.037 

133,608 

66,983 

Missouri 

83,862 

32,738 

100,550 

86,190j      91,783 

188,643 

74,623 

All  others  . . . 

97,320 
10,25^810 

75,228 
9,273,455 

81,574 

89,408 

83,205 
7^2881507 

77,340 
7^1871206 

M.977 

Grand  total 

10,807,028 

8.516.079 

6.866,888 

TffB  LATE  YEAR'S  FOREIGN  TRADE. 

The  first  fact  to  attract  attention  in  the  statement  of 
our  foreign  trade  for  1893  is  that  it  shows  that  our 
external  commerce  in  that  year,  as  reflected  by  the  ag- 
gregate of  the  merchandise  imports  and  exports  com- 
bined, was  in  excess  of  that  of  any  previous  calendar 
year.  This  result  appears  the  more  noteworthy  as  it 
is  well  known  that  in  all  the  later  months  of  1893  the 
merchandise  exports  fell  off  heavily.  However,  the  im- 
ports continued  to  increase ;  and,  furthermore,  though 
the  1893  aggregate  of  trade  is  greater  than  that  of  any 
other  calendar  year  it  is  not  as  heavy  as  that  of  the  late 
fiscal  year — the  year  which  closed  June  30.  The 
difference  between  the  results  for  that  period  and  the 
results  for  the  calendar  year — the  six  months  from 
January  to  June  1892  being  common  to  both — illus- 
trates the  great  change  which  came  over  our  trade  in 
the  last  half  of  1893.  We  may  note,  too,  that  the 
merchandise  exports  are  below  those  both  for  the  fiscal 
year  and  those  for  the  previous  calendar  year.  In  a 
word,  it  is  only  because  of  the  great  expansion  in  the 
imports  that  1893  enjoys  the  distinction  of  having  had 
a  larger  total  trade  than  1891, 

Comparing  the  cileidar  yeir  with  the  fiscal  year,  we 
find  an  aggregate  of  imports  and  exports  of  1,814 
millions  for  the  one  and  of  1,857  million  dollars  for 
the  other — a  difference  against  the  calendar  year  of  43 
million  dollars.  Compiring,  however,  the  two  calendar 
years,  the  total  at  1,814  million  dollars  for  1892  is  16 
millions  dollars  in  excess  of  the  aggregate  of  1,798 
million  for  1891.  This  difference  of  16  million  dol- 
lars is  the  net  result  of  an  increase  of  48  million  dol- 
lars in  the  imports  and  a  decrease  of  33  million  dollars 
in  the  value  of  the  exports.  The  imports  are  decidedly 
the  largest  in  the  country's  history,  the  amoant  of  the 
same  being  876  million  dollars.  In  the  calendar  year 
1891  the  amount  was  only  833  million  dollars,  in  the 
fiscal  year  1893  837  million  dollars.  Bat  yet  more 
striking  are  the  changes  in  the  exports,  the  total  at  938 
million  dollars  for  the  calendar  year  1893  comparing 
with  970  millions  for  the  calendar  year  1891  and  with 
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as  r.uch.  as  1,030  million  dollars  for   the  fiscal  year 
1892. 

iThis  latter  comparison  gives  prominence  to  the  great 
falling  off  in  the  exports   which  occurred   during  the 
last  six  months.     Of  course  in  the  corresponding  six 
months  of  1891  the  exports  were  of  extraordinary  di- 
mensions, and  it  is  because  of   that  circumstance  that 
the  falling  off  in  1893  was  so  haavy.     And  yjt  the  con- 
trast is  none  the  less  significant  on  that  account.     In 
the  half-year  to  December  31   in   1893  our   exports 
reached  only  459  million  dollars,  in  the  corresponding 
half-year  of  1891  551  million  dollars,  a  decrease  of   92 
million  dollars.     The  decrease  was  heaviest  in   Decem- 
ber (the  loss  was  over  32  million  dollars  in  that  month) 
but  extended  through  each  and  every   month  of   the 
half-year.     The  imports  on  the  other  hand   increased 
in  each" and  every  month,  aggregating  444  million  dol- 
lars for  the  six  months  of  1892,  against  only   395    mil- 
lion dollars  for  the  six  months  of  1891.     As  a  result  of 
these  two  movements — diminishing  export  values   and 
increasing    imports — the    balance    in    favor  of    the 
United   States    ou    the    merchandise  trade   was  only 
$14,796,303     for     the     half-year    in     1892    against 
$150,450,274  for  the  half-year  in  1891.     This   change 
during  the  last  six  months  is  of  course  reflected  in   the 
results  for  the  full  year,  and  hence  it  is  that   for   1893 
there  is  an  excess  of  exports  of  only  G3   million  dollars 
against  an  excess  in   1891  of   143   million   dollars.    In 
the  following  we  show  the   imports  atid   exports   for 
each  calendar  year  back  to  1870. 

MERCHANDISE  KXPOKTS  AND  IMPORTS  (CALENDAR  YEARS). 


10  less  than  lour  million  dollars;  in  1888  with  the 
merchandise  balance  ar/ainst  the  United  States  some 
33  million  dollars,  the  gold  exports  were  no  more  than 
23|  millions ;  in  1887  with  a  merchandise  balance  in 
our  favor  of  less  than  C|  millions,  we  actually  imported 
35|  millions  gold  net.  It  is  therefore  clear  that  in- 
fluences outside  of  the  trade  movements  are  controlling 
the  gold  current.  Our  readers  of  course  need  not  be 
told  what  these  influences  are.  In  the  following  we 
present  a  statement  of  the  gold  exports  and  imports, 
and  also  the  silver  exports  and  imports,  for  each  year 
since  18G9.  It  will  be  observed  that  the  silver  exports 
in  1892,  both  gross  and  net,  were  somewhat  larger  than 
in  the  t(vo  years  preceding. 

GOLD  AND  SILVER  IMPORTS  AND  EXPORTS. 
. Uiilri. Silver, 


Calciular 
Yea'. 


Exports. 


1S70. . . 
IWl... 
1872... 

isrs... 

1S74... 
1875.. 

ler.a.. 

1877.. 

i«78.. 

1S80.. 
iWl.. 
1883.. 
18S3.. 
;ii81.. 
18S5.. 
1886.. 
1857.. 
1888  . 

ism.. 

1S»0.. 

i8ai.. 

1S82.. 


403,588,010 
480,882,088 
488.837,013 
567,737,867 
569,872,553 
610,047,423 
5(10,666,629 
620,302,412 
7S7,09.',073 
765,159,823 
889,668,42! 
833,549,127 
767,931,646 
7e5,80<l,S16 
740,366,428 
688,849,795 
713,404,021 
715,301,044 
69l,7e0,743 
837,106,847 
857,503,548 
B70,509.ft48 
93S,419,893 


Imports. 


401,133,058 
573,111,009 
e55,984,69J 
595,248,018 
562,115,907 
503,152,036 
427,317,165 
480,246,30J 
431.«12.4ti3 
513,802,706 
69(1,807,178 
870,209,448 
752,81:t,.'i07 
687,066.216 
629,261,8(;0 
e87,'^68,873 
aa3,42H,189 
708,818,478 
725.202,714 
770,628,434 
823,397,726 
828,330,943 


Imp.  57,548,048 
imp.  118,739,011 
Imp.l87,l2rt,751 
Imp.  27,490,181 
Exp,  7,760,618 
Exp.  7,791 ,4t-'6 
JBip.  163,319,461 
£a^.  140,0511,112 
i;xp.  305,270,590 
i;xp.  251.557,029 
Exp.  102,8:f  ,248 
ilxp.  133,339,879 
Exp.  15,138,439 
Bip.  108,143,100 
Exp.  130,104,568 
i!xp.  100,381, IM 
Exp.  49,971,832 
Exp.  0,183,566 
Imp.  33,441,971 
Bxp.  58,57M,b0i 
Exp.  34,101,8:33 
Exp.  142,188,701 
Exp.   62,231.714 


Total  Foreign 
Trails. 


Tear 
Boding 
Dec.  31- 

1870 

1871  .... 

19Tg 

187S 

1374 

1375  .... 

1876 

1877 

1878 

1879  .... 
1-80.... 
1981.... 

vsaz.... 

1883.... 
1884.... 
1885,.  . 
IS'*.... 
1837.... 
18«8.... 
1389.... 
1890.,,. 
1391.... 
1892.... 


864,718,098 
1,033,463,187 
1,121,80S,047 
1,163,033,015 
1,131,933.460 
1,014,1011,358 
1,018,013.794 
1,100,548.712 
1,IH8,M01,5:0 
l,'J78,7ti2,li2I 
1,688,4W,5'J8 
1,503,75  ?,573 
1,520,825,453 
1,482,275,5:  2 
l,3-f,638,;8^ 
1,276,118,471 
1,376,838.210 
l,424,110,'i'-'2 
1,4:6,063.457 
1,597,632,881 
1  ,r80,900.271 
I.798,B30,'i8« 
1,811,618,072 


The  foregoing  brings  out  the  fact  that  though  the 
balance  in  our  favor  in  1893  was  much  soaaller  than  in 
1891,  yet  with  that  excoption  the  result  is  the  best  of 
any  year  since  1885— that  is,  with  an  excess  of  exports  for 
1S92  of  63  millions  and  of  142  millions  for  1891,  the  ex- 
ccfs  in  1890  was  only  34  millions  and  in  1889  56  millions, 
while  in  1888  the  imports  ^tually  exceeded  the  exports 
in  amount  of  33  millions ;  in  1887  there  was  an  excess  of 
exports  of  6  millions ;  in  1886  an  excess  of  50  millions. 
This  favorable  comparison  with  previous  years  makes 
it  all  the  more  significant  that  the  outflow  of  gold 
should  have  reached  such  very  large  dimension.  The 
net  exports  of  this  metal  for  the  twelve  months  of  1893 
were  over  59  million  dollars,  AVe  give  further  below 
the  figures  for  all  the  calendar  years  back  to  1870 — a 
period  of  33  years — .ind  in  the  whole  of  this  period 
there  is  no  other  year  that  records  such  a  large  net 
shipment  of  geld.  In  1890,  when  the  balance 
in  our  favor  on  the  merchandise  movement 
■*as  only  34  million  dollars  (against  63  mil- 
lions for  1892),  the   net  shipments  of  gold  amounted 


Exports. 

.  63,103,745 
.  4I,615,'.):3 
.  63,633,135 
.25,188,118 
.  43.119,1.91 
.  63,418,91 : 
.  ul.331.739 
.  13,983,638 
.  8,836,013 
.  4,ll%4t8 
.  3,003,450 
.  2,003,513 
.  38,7l'l,079 
.  6,013.770 
.40,918,218 
,.  11.417.307 
,.  41,281,278 
,.  9.141,433 
,.  31.538,449 
..  50.9:13.180 
..  21,00 i,0;4 
..  79.086,581 
,    78,410,i;0 


linoo  ts. 
$ 

10.430,t61 

6,811,948 
11,113.230 
20,337,254 

7,422.308 
11,343,781 
23.87.1,098 
11.839,855 
10.477,850 
73  707,941 
7.5,841,693 
80,303,620 
13,402,538 
22,055,061 
27,957,857 
23.8I2.3;.I 
41,30;i,181 
44,88^,239 
10.930,773 

13.001,0  13 
2  1.3)0.030 
41.9;0,110 

17,45.1,016 


Excess  of 
Exports  (-h)  or 
Imports  {—).   Exports. 


+42,673,181 
+39,074,037 

+ii7,524,83> 

+1.958,664 

+35,736,285 

+39,035,166 

+7,535.613 

+7,352,033 

-1,331,811 

—74,63:3,105 

-70,582.239 

—57,795,077 

+33,31'»,561 

—18,007,191 

+13,990,.539 

-13,225,019 

-27,905 

-35,744.373 

+23.585,676 

-38.033,338 

+3,3)3,981 

+31,118,471 

-t- 59,015,531 


27,8(6,083 
32,521495 
32,1148,739 
38,076,307 
29,577,084 
25,88  .»,567 
Z->,12;.738 
21,336,939 
13,203,253 
31,701,552 
12,933,442 
17,081.274 
17,317,055 
25,791,670 
23,563,743 
33,2S0,542 
27,010,390 
27,641,083 
29,880,40) 
40,691,2)0 
20,530,783 
27,802,379 
35,975.834 


Excess  of 
K.ppor"s(+)or 

Imports.  Importsi—). 

i  t 

15.253.I9D  ^-12,oS6,834 

10,962,46?  +21,382.028 

39.018.714  +21.080,085 

9,212.185  +23.864,022 

7,830,093  +21,746,988 

8,517.387  +17,342,200 

10,795,238  +14,837,498 

13,111,560  +17,196,389 

13,383,831         -183,832 

14,425,017      +7,276,535 

11,631,035      +1,353.417 

8,5:15,615      +3,467,639 

9,033,383      +S,-218,6;0 

14,153,:)57  +11,611.313 

li,.504,777    +14,068,071 

17,771,211  +1.1.503,301 

17,231.165      +3,818,823 


16,773,fl4 
1.5,9j7,3J9 
19,313.3  13 
22,138,113 
13,13!,750 
21.738,353 


+10,872,374 
+13,972,434 
+21,474,988 
+4  113,670 
+9,500.129 
+14,219,583 


With  reference  to  the  falling  off  in  the  merchandiie 
exports  noted  above,  and  which  was  such  a  consijicuous 
feature  in  all  the  later  monthly  returns,  that  was  the 
result  both  of  an  actual  contraction  in  shipments  and  of 
a  decline  in  prices.  Had  prices  of  commodities  ruled 
as  high  as  in  the  year  preceding  the  exhibit  would  have 
been  a  great  deal  more  satisfactory.  Take  wheat,  for  in- 
i-tancc,  which  f  urniihes  a  signal  and  perhaps  an  extreme 
instance  of  the  kind.  In  December  1893  the  exports 
(including  flour  reduced  to  its  equivalent  in  wheat) 
were  only  17,179,454  bushels  ;  in  December  1891  they 
were  33,534,330  bushels.  This  is  a  diminution  of  over 
five  mi. lion  bushels,  but  the  loss  has  not  been  confined 
to  this  diminution  in  quantity;  much  lower  average 
prices  were  realized  on  the  smaller  shipments  of  1893, 
the  average  export  price  par  bushel  of  wheat  being  only 
78  cents  against  an  average  of  $1  06  in  December  1891. 
And  on  many  other  commodities  prices  were  also  lower. 

In  speaking  of  the  wheat  and  flour  exports,  it  is  in- 
teresting to  note  that  notwithstanding  the  great  falling 
off  in  shipments  in  recent  months  the  aggregate  move- 
ment for  1893  is  nevertheless  found  to  be  larger  than 
that  for  1891,  though  not  larger  than  for  the  late  fiscal 
)-ear.  Counting  flour,  the  exports  for  the  late  year  foot 
up  the  enormous  amount  of  303,613,513  bushels;  in  arriv- 
iug  at  this  figure  we  have  had  to  use  for  December 
tlie  preliminary  return,  from  which  a  few  minor  Customs 
districts  are  excluded ;  when  the  final  return  is 
received,  the  figure  given  will  therefore  be  further  in- 
creased, though  not  very  largely.  In  the  calendar  year 
1891  the  wheat  and  flour  exports,  based  on  complete 
returns,  were  188,345,548  bushels,  so  that  the  increase 
has  been  from  15  to  16  million  bushels.  The  influence 
of  the  lower  prices  prevailing  is  seen  in  the  fact  that 
while  the  exports  have  increased  in  quantity,  in  value 
there  has  been  a  falling  off,  the  aggregate  value  for 
1893  being  1^194,913,549  against  $197,962,303  for  1891. 
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The  falling  off  is  the  more  noteworthy  because  an  in- 
creasing proportion  of  the  shipments  went  in  the  shape 
of  flour,  which  of  course  brings  more  than  its  equivalent 
in  wheat ;  of  wheat  itaslf,  the  shipments  were  l'^5,4:}0,- 
293  bushels  against  129,638,934  bushels,  but  of  flour 
17,374,049  barrels  against  13,023,693  barrels. 

Most  of  the  other  itoms  of  breadstuffs  exports  also 
show  larger  shipments  for  the  twelve  mouths  of  1892 
than  for  the  twelve  months  of  1891,  rye,  however,  be- 
ing a  conspicuous  exception.  Of  that  cereal  tlie  exports 
were  only  5,038,665  bushels,  against  7,956,316  bushels, 
the  values  being  $4,570,151,  against  $7,531,161.  In 
oats  there  was  a  small  increase  in  the  quan'ity  shipped, 
but  a  small  decrease  in  the  values,  owing  ti  the  lower 
price  received.  Corn  stows  a  very  striking  increase, 
77,274,863  bushels  having  been  exported  in  1893  against 
only  30,693,505  bushels  in  1891  (the  difference  in  these 
exports  reflecting  the  difference  between  the  crops  of 
1891  and  1890)  and  the  value  of  the  exports  being 
$41,288,013  against  $19,876,526.  Taking  all  the  items 
of  breadstuffs  exports,  values  for  1892  stand  at  about 
248  million  dollars,  against  232|  million  dollars  for  1891. 
We  thus  have  a  fair  increase,  notwithstanding  the  lower 
prices  realized  and  also  notwithstanding  the  great  fall- 
ing off  in  shipments  during  the  closing  months  of  the 
year.  The  reason  for  the  falling  off  in  those  months  is 
of  course  perfectly  obvious;  in  1891  not  only  were  the 
crops  in  this  country  exceptionally  large,  but  in  Europe 
they  were  very  deficient,  thus  'treating  a  very  urgent 
demand  upon  the  United  Stats?.  In  1892  the  harvests 
in  Europe  having  yielded  greatly  improved  results, 
there  was  no  special  urgency  of  demand.  However, 
foreign  consumers,  though  taking  less  than  in  the 
previous  year,  have  nevertheless  bought  quite  freely  of 
us,  the  low  prices  being  an  aid  to  that  end. 

As  the  above  analj'sis  shows  that  the  breadstuffs  ex- 
ports for  the  calendar  year  1892  were  larger  rather  than 
smaller  than  in  the  calendar  year  1891,  we  must  look 
elsewhere  for  the  sources  of  the  decrease  in  the  mer- 
chandise exports  for  the  twelve  months.  "We  find  u 
very  large  falling  off  in  the  cotton  exports  ;  in  fact  the 
decline  in  that  item  is  about  60  million  dollars,  the 
value  of  the  cotton  shipments  for  1892  being  only  21; 
million  dollars  against  over  277  million  dollars  in  1891. 
Only  5,149,491  bales  of  cotton  went  out  in  1892  against 
5,927,852  bales  in  1891.  The  contraction  is  due 
to  the  much  emaller  crop  produced  in  the 
United  States  in  1893  and  to  the  shut-down  of 
a  very  large  number  of  mills  in  England  because  of 
the  strike  of  the  mill  hands.  In  the  value  of  the 
petroleum  shipments  there  has  also  been  a  decrease, 
the  total  for  1892  being  $42,700,000  against  546,174,835 
for  1891,  but  here  the  decrease  is  entirely  owing  to 
lower  prices,  as  744  million  gallons  of  oil  were  sent  out 
in  1892  against  only  673,803,163  gallons  in  1891.  In 
the  provisions  exports,  on  the  other  hand,  there  was  an 
increase  of  over  16  million  dollars,  and  in  the  exports 
of  cattle,  hogs  and  sheep  a  further  increase  of  6^ 
million  dollars.  In  the  following  we  show  the  exports 
of  the  leading  staples  for  the  last  six  years. 


SztorU, 


Cotton 

Breadstuffs 
Prov'ns,  &c 
Cattle.flheep 

and  hOKs. 
Petr'Im,  &c 
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1801. 


isgo. 
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217,000.000  277,038,511  2M,275,8«3 
248,0  0,000  232,621,992  141,802,84 
118,000,000  131,05.5,951  U2,812,«9 


3(".0OO,OOO 
42,700,000 


Total 601.700,000 

All  oth.  exp.W,718,893 

.Toial l988.«l:,8'» 


J9.<42,508 
40,174,835 


716,933,79- 
253.575,849 

fl7",B09.64« 


34.479,623 
62,270,953 

625.471,708 
232.030,840 
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1883. 
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266,649,345  225.122,111  216,974,267 
129,686,377 '116,682,663  161,230,782 
123,307,318    91,249,316    93,760,932 


26,807,815 
53,293,299 


13,401,658      9.312.613 
48,105,703    48,898.812 


699,723,154 '  494,541.451 
227,3,-.f,193]  197,219.292 


B27,l(MI,g47'a91,-an.7«8 


527,207,406 
18'J.0.)3,573 

715.8111,(44 


It  will  be  seen  that  besidei  the  decrease  in  1893  in 
the  exports  of  cotton  and  petroleum,  the  item  of  "all 
other  exports"  also  shows  a  decrease,  bat  as  prices' 
were  lower  in  1893  in  many  cases,  and  as  these  other 
exports  had  been  steadily  increasing  ia  the  years  pro- 
ceding,  the  decline  in  the  late  year  probably  possesses' 
little  significance. 


BUSINESS  IN  ENGLAND  IN  1892. 

[Communicated  bj-  our  London  oorrmponrtfint.] 

London,  January  14.  1S93. 

The  trade  of  thin  country  throughout  1892  was  undoubtedly 
bad,  but  a  distinction  must  be  made  tetwepn  the  foreign  and 
the  home  trade.  Ever  since  the  Barinp;  nrisi.s  the  great  finan- 
cial bouses  of  London  have  much  restricted  their  acceptances, 
some  because  of  discredit,  others  through  precaution.  Foreigfl 
merchants  not  getting  the  accommodation  that  they  wore  ac- 
custoaied  to  had  in  consequence  to  reduce  their  but-iness.  The 
fluctuations  in  silver,  too.  disarranged  and  lessened  the  trade 
with  the  silver-using  countri>-B,  the  banking  crisis  and  dis- 
credit caused  a  falling  off  in  the  trade  with  the  Australasian 
Colonies,  and  the  exceedingly  bad  harvest  all  over  Europe  in 
1891  has  been  followed  by  a  decided  decline  in  theOonliaental 
demand  for  our  goods.  And  as  the  foreiga  purchases  of 
British  manufactures  fell  off  Brit'sh  imports  have  likewise 
consi'lerably  declined.  The  value  of  the  imports  for  the 
whole  twelve  months  amounted  to  £428,893,178,  a  decrease  of 
£11,799,101,  or  about  2%  per  cent.  The  value  of  the  exports 
of  British  and  Irish  produce  and  manufactures  was  £377,060,- 
234,  a  decrease  of  £20,174,926,  or  about  8  percent.  In  the 
preceding  year  there  was  a  falling  off  in  the  value  of  the  ex- 
ports of  about  6J^  per  cent  and  an  increase  in  the  value  of  the' 
imports  of  about  33.2  per  cent. 

The  crisis  that  began  with  the  Baring  collapse,  it  will  thus 
be  seen,  had  a  much  more  immediate  effect  upon  the  exports 
than  the  imports.  The  exports  fell  off  almost  immediately 
and  they  have  continued  to  fall  off  now  for  two  years.  The 
imports,  on  the  other  hand,  continued  to  increase  throughotitf 
1891  and  have  not  fallen  off  very  greatly  even  in  1892.  Bat 
there  are  signs  that  the  falling  off  in  the  exports  has  very 
nearly  come  to  an  end,  while  it  has  not  much  more  than  begun 
in  the  imports.  During  the  early  rrionths  of  the  year,  in  fact, 
there  were  very  heavy  decreases  in  the  exports.  During  the 
last  two  months  the  value  of  the  exports  has  been  nearly 
stUionary  ;  the  value  of  the  imports,  on  the  other  band, 
continued  to  increase  in  the  beginning  of  the  year,  but  in  the 
last  month  of  the  year  fell  off  more  than  13  per  cent.  Partly 
the  falling  off  in  both  cases  is  due  to  the  excessively  low 
prices,  but  not  altogether ;  there  is  some  shrinkage  in  quantity 
likewise.  Eoughly>  it  may  be  said  that  the  value  of  our  for- 
eign trade  has  now  gone  back  nearly  to  the  level  of  1887,  or 
ia  other  word,^,  almost  the  whole  increase  during  the  inflation 
period  that  preceded  the  Baring  ciisis  has  been  lost  in  the 
past  two  years.  Th3  greatest  falling  off,  especially  in  our  ex- 
ports, is  in  the  trade  with  India  and  the  other  countries  of  the 
Far  East,  Australasia  and  the  Continent.  Our  trade  with  the 
United  States  fell  off  somewhat  in  the  earlier  part  of  the  year, 
but  has  increased  during  the  later  part :  and  there  is  also  an 
increase  in  the  purchases  of  the  South  American  countries, 
especially  Argentina  and  Chili.  There  is  a  very  marked  in- 
crease in  the  South  African  demand.  Thus  North  and  South 
America  and  South  Africa  are  beginning  to  buy  more  freely 
from  us  than  they  had  done  for  two  years  previously,  which 
is  another  reason  for  hoping  that  we  have  reached  the  bottom 
of  the  trade  depression. 

The  home  trade  has  not  suffere  1  nearly  so  much  as  the 
foreign,  and  indeed  throughout  the  grsater  part  of  the  year 
was  surprisingly  well  maintitined.  The  Treasury  receipts  for 
the  nine  months  ended  with  December  show  an  increase  of 
somewhat  over  a  quarter  of  a  million  sterling,  the  increase 
being  on  steady  increases  for  fe-eral  years  before.  It  is  true 
that  trade  depression  does  not  toll  very  quickly  upon  the 
revenue,  but  that  is  only  because  the  purchasing  power  of  the 
working  classes  is  not  affected  as  quickly  as  the  spending 
power  of  capitalists.  It  is  quite  clear  that  the  revenue  could 
not  have  been  so  large  it  the  great  body  of  the  popalition  liad 
not  been  able  to  fp?nl  freely;  aud  especially  it  is  noticeable 
that  there  are  increases  in  the  very  itemi  of  levcniio  which 
d^ud  most  upon  the  general  consumptim.    Furthermore, 
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on  total  receipts  of  about  70  millions  sterling  on  17  of  the 
principal  railways  of  the  United  Kingdom,  the  decrease,  ac- 
cording to  the  weekly  traffic  returns,  in  the  gross  receipts  is 
only  about  £100,000.  It  is  to  be  recollected  that  on  a  single 
railway — the  North  Eastern— the  great  Durham  strike  is  esti- 
mated to  have  cost  not  far  short  of  half  a  million  sterling. 
If  we  allow  for  that  it  will  be  seen  that  there  was  actually  an 
increase  in  the  railway  traffic  receipts  during  the  year.  Again, 
there  is  but  a  small  falling  off  in  th«  Clearing-House  returns 
for  the  4th  of  each  month,  when  trade  bills  are  settled.  The 
falling  oflf  on  the  fortnightly  Stock  Exchange  settling  days 
and  on  the  monthly  Consols  settUng  days  are  heavy,  but  the 
falling  off  on  the  trade  settling  days  is  not  large.  At  the  same 
time  the  condition  of  the  mass  of  the  people  certainly  did  not 
improve  as  the  year  advanced.  In  the  spring  the  Coal  Miners' 
Federation,  which  embraces  almost  the  whole  of  the  miners  ex- 
cept in  South  Wales,  Durham  and  Northumberland,  attempted 
to  keep  up  the  selling  price  of  coal  by  a  great  strike.  The 
strike,  however,  broke  down  after  a  week,  and  the  men  had  to 
resume  work  at  the  old  rates  of  wages.  Shortly  afterwards  a 
strike  occurred  in  Durham  to  prevent  a  lowering  of  wages. 
It  lasted  for  twelve  weeks  and  ended  in  the  defeat  of  the 
work  people.  At  the  present  time  a  strike  in  the  Lancashire 
cotton  trade  against  a  reduction  of  wages  is  going  on  ;  but  all 
parties  admit  that  the  trade  is  in  a  bad  way.  These  three  are 
the  only  strikes  of  any  importance  in  the  year,  but  wages 
have  been  reduced  in  nearly  every  industry  and  the  number 
of  unemployed  is  unquestionably  large  at  present.  According 
to  the  Labor  Correspondent  of  the  Board  of  Trade  the  skilled 
laborers  out  of  employment  averaged  for  the  year  5-85  per 
cent,  against  3*38  per  cent  in  1891.  While,  therefore,  there  are 
signs  that  the  decline  in  the  foreign  export  trade  is  nearly,  if 
not  quite,  at  an  end,  it  would  appear  that  the  home  trade 
suffered  more  at  the  close  than  at  the  beginning  of  the  year, 
and  is  likely  .to  fall  off  in  the  new  year. 

The  worse  condition  of  the  home  trade  is,  of  course,  largely 
the  result  of  the  great  shrinkage  in  the  foreign  trade,  but  to 
some  extent  also  it  is  a  consequence  of  the  agricultural  depres- 
sion. The  spring  and  early  summer  were  exceptionally  cold 
and  dry.  During  the  mid-summer  the  temperature  continued 
low  and  the  harvest  was  very  wet  and  cold.  In  consequence 
the  hay  crop  was  little  better  than  half  an  average  ;  the  wheat 
crop  did  not  much  exceed  four-fifths  of  an  average  ;  the  other 
cereal  crops,  though  nearly  up  to  average,  were  bad  in 
quality  ;  and  as  the  food  for  cattle  was  exceedingly  scarce  and 
dear  all  through  the  first  half  of  the  year,  farmers  in  many 
cases  found  it^difficult  to  keep  their  stock.  They  were  sent  to 
market  in  bad  condition  and  sold  for  almost  whatever  they 
would  fetch.  The  prices,  too,  have  been  abnormally  low. 
The  price  of  home-grown  wheat,  for  example,  opened  at  36s. 
4d.  per  quarter  ;  at  the  end  of  the  year  it  stood  at  253.  9d.  per 
quarter,  a,fall  of  10s.  7d.  in  the  course  of  the  year.  All  other 
grain  was  likewise  low.  And  there  has  also  been  a  sharp 
fall  in  cattle,  horses  and  dairy  produce.  For  example,  in 
Scotland  815  head  of  pure  bred  short  horns  realized  an  average 
of  £22.  9s.  2d.  against  £24.  4s.  Id.  in  1891.  Partly  owing  to  the 
unprofitable  prices,  partly  to  the  cost  of  feeding,  and  partly  to 
the  unfavorable  weather,  there  has  been  a  decline  likewise  in 
the  number  of  young  cattle  and  lambs,  and  an  enormous 
decrease  in  pigs.  In  spite  of  very  considerable  reductions  in 
rent  going  on  all  over  the  country,  farms  are  being  thrown  up 
in  large  numbers,  and  it  is  found  exceedingly  difficult  to  let 
them  again. 

The  cotton  trade  has  been  depressed  throughout  the  year,  but 
the  spinning  branch  has  suffered  much  more  than  the  weaving. 
The  price  ^of  the  raw  material  has  been  exceedingly  cheap. 
Unfortunately  the  price  of  yarn  was  correspondingly  low, 
and  consequently  the  margin  of  profit  was  so  small  that  in  the 
great  majority  of  cases  profits  disappeared  and  in  many  in- 
stances heavy  losses  were  incurred.  Early  in  the  year  negotia- 
tions were  opened  between  the  employers  for  a  joint  effort  to 
put  down  wages,  but  they  came  to'nothing.  At  the  end  of 
the  summer  they  were  renewed,  and  a  proposal  was  put  for- 
ward to  insist  upon  a  lowering  of  10  per  cent.  The  necessary 
proportion  of  spinners,  however,  could  not  be  got  to  agree, 
and  the  movement  came  to  nothing  for  the  time.  But  in 
November  it  was  resolved  to  enforce  a  5  per  cent  reduction. 
The  operatives  refused,  insisting  that  the  right  course  was  to 
adopt  short-time.  A  lock-out  therefore  occurred,  and  has  not 
yet  come  to  an  end.  There  has  of  course  been  a  large  reduc- 
tion in  the  stocks  on  hands  but  it  is  complained  that  even  yet 


the  lessening  of  stocks  has  not  been  carried  far  enough.  Manu- 
facturers who  are  both  spinners  and  weavers  siilfered  less  than 
the  spinners  preper,  and  for  the  first  half  of  the  year 
the  weaving  branch  did  fairly  well.  In  the  second  half  it 
is  complained  that  they  were  little  better  off  than  the  spinners, 
and  they  have  warmly  welcomed  the  lock-out  in  tlie  spinning 
branch.  The  lock-out  has  resulted  in  the  stoppage  of  about 
18  million  spindles  and  a  corresponding  number  of  looms. 
The  home  demand  for  cotton  goods  was  well  maintained, 
and  there  was  some  increase  in  the  demand  both  for  South 
America  and  South  Africa  ;  but  the  Continental  demand  for 
yarn  and  piece  goods  alike  fell  off.  It  was,  however,  in  the 
Indian  and  Chinese  demand  that  the  greatest  de3line  occurred. 
That  complaints  of  the  spinners  are  well  founded  is  evident 
from  the  reports  of  the  Oldham  joint-stock  companies.  Out  of  90 
of  these  57  have  incurred  losses  amounting  in  the  aggregate  to 
£269,000.  The  remaining  33  made  profits,  but  in  almost  every 
instance  the  profits  are  less  then  in  the  year  before.  The 
aggregate  profits  of  the  33  barely  exceedel  £30,000,  so  that 
taking  the  90  companies  together  there  is  a  net  loss  of  £1'59,- 
000.  In  1890  the  net  loss  of  all  the  companies  was  under 
£9,000. 

The  coal  trade  was  perhaps  less  affected  by  the  crisis  than 
any  other  of  our  great  industries.  There  was  a  falling  off,  it 
is  true,  in  the  foreign  demand,  and  a  decline  in  price,  but 
neither  was  so  great  as  in  most  other  directions.  In  February 
the  Miners'  Federation  attempted  to  keep  up  wages  and  prices 
by  a  week's  strike,  but  it  failed.  The  following  month  a  great 
strike  in  Durham  began,  which  lasted  twelve  weeks,  for  the 
object  of  preventing  a  reduction  of  wages.  Throughout  the 
rest  of  the  country  a  lowering  of  wages  has  been  going  on 
quietly.  Wages  however  at  the  end  of  the  year  were  stiU 
much  higher  than  in  1837,  and  prices  also  were  decidedly 
better.  The  total  exports  for  the  year  amounted  to  30,457,000 
tons,  being  a  decrease  compared  with  the  year  before  of  597,000 
tons.  The  value  of  the  exports  is  returned  as  £16,811,000, 
a  decrease  '.compared  with  the  previous  year  of  £3,084,000. 
The  average  price  of  the  coal  exported  in  1891  was  13 'IS  shil- 
lings ;  last  year  it  was  11 -03  shillings,  a  decline  of,  roughly. 
Is.  IJ^d.  per  ton.  The  railway  companies  generally  have  also 
been  paying  during  the  year  about  Is.  a  ton  less  than  in  1S91, 
so  that,  roughly,  it  may  be  said  that  the  fall  in  the  wholesale 
price  of  coal  was  little  more  than  Is.  a  ton.  The  fall  in  the 
price,  then,  is  small  in  comparison  with  the  rise  that  took 
place  between  1837  and  1890.  At  the  same  time  coal  owners 
complain  that  they  did  not  benefit  by  the  rise  in  price  which 
took  place  in  the  three  years  preceding  1890  to  anything  like 
the  extent  that  is  generally  supposed.  The  rise,  roughly,  was 
about  3s.  per  ton.  The  mine  owners  contend  that  the  greater 
part  of  that  was  absorbed  in  higher  wages,  heavier  charges 
for  stores,  and  the  like.  These  increased  charges,  they  argue, 
have  not  yet  been  reduced  sufficiently,  so  that  much  the 
greater  part  of  the  decline  in  price  has  fallen  upon  them. 
Probably,  therefore,  in  the  new  year  a  further  reduction  in 
miners'  wages  wiU  be  made. 

The  iron  and  steel  trades  have  been  much  more  affected 
than  coal.  The  total  production  of  Scotch  pig-iron  during  the 
year  was  977,213  tons,  an  increase  of  303,788  tons.  In  the 
north  of  England  the  production,  including  hematite,  was 
1,937,469  tons,  being  a  decrease  of  685,263  tons.  Taking  the 
two  districts  together  there  is  thus  a  net  decline  in  the  pro- 
duction of  383,475  tone.  Largely  of  course  the  falling  off  is  due 
to  the  strike  in  Durham,  which  for  nearly  a  quarter  of  a  year 
stopped  the  supplies  of  coal,  but  to  a  considerable  extent  also 
it  is  due  to  the  shrinkage  in  the  demand  both  at  home  and 
abroad  and  to  the  competition  of  Germany  and  Belgium.  In 
both  countries  there  is  great  depression,  and  every  effort  is 
being  made  to  sell  abroad.  In  spite  of  the  falling  off  in  pro- 
duction and  the  working  off  of  stocks  during  the  Durham 
strike,  prices  have  fallen  decidedly.  In  January,  for  example, 
Scotch  pig  iron  warrants  were  quoted  at  47s.  ;  they  had  fallen 
at  the  end  of  the  year  to  about  41s.  6d.  Cleveland  pig  No.  3 
in  January  was  quoted  378.  9d.,  was  run  up  during  the  Due- 
ham  strike  to  41«.  3d.,  but  had  fallen  at  the  end  of  the  year  to 
378.  and  at  the  beginning  of  January  declined  further  to  36s.  9d. 
Hematite  warrants  have  fallen  from  47s.  lid.  at  the  beginning 
of  the  year  to  about  463.  at  the  end.  There  is,  however,  one 
good  result  of  the  depression — it  has  stopped  the  gamble  in 
Scotch  warrants,  which  caused  so  much  disturbance  in  the 
trade  some  time  ago.  In  the  manufacturing  branches  of  the 
industry  there  are  loud  complaints  respecting  manufactured 
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iron.  It  is  Ijeing  gradually  displaced  by  steel,  and  though  it  is 
dying  hard,  manufacturers  all  say  that  they  are  losing,  owing 
to  the  hivjh  cost  of  raw  material  and  fuel.  la  the  north  of 
England  iron  bars,  plates,  angles  and  rails  have  fallen  about 
4s.  3d.  per  ton.  In  Scotland  common  bars  have  fallen  about 
7s.  6d.  per  ton.  In  Lancashire  the  fall  has  been  about  10s.  a  ton 
in  bars,  5s.  in  sheets  and  7s.  6d.  in  hoops.  Although  steel  is 
replacing  manufactured  iron,  the  trade  is  not  very  prosperous. 
The  output  has  been  reduced  partly  by  a  lesser  demand  and 
partly  in  consequence  of  the  Durham  strike.  In  spite,  how- 
ever, of  the  falling  of  in  production,  North  of  England  steel 
rails  have  declined  in  price  Ss.  6d,  per  ton,  and  both  plates  and 
angles  15s.  In  Scotland  boiler  plates  have  gone  down  32s.  6d. 
per  ton,  ship  plates  16s.  and  ship  angles  208.  In  South  Wales 
steel  prices  have  been  pretty  well  maintained.  In  Staflford- 
Bhire  and  Shropshire  manufacturers  have  done  fairly  well, 
and  the  special  industries  in  Sheffield  have  been  prosperous. 
Trade  in  South  and  West  Yorksliire  has  also  been  fairly  main- 
tained. 

Ship-building  has  been  very  active  during  the  year  in 
spite  of  the  extraordinary  production  of  the  preceding  four 
years.  The  total  out-turn  amounted  to  8,180,000  tons,  being  a 
decrease  of  about  188,000  tons  compared  with  the  year  before. 
The  Clyde  stands  first  in  construction,  having  turned  out 
more  than  one  quarter  of  the  total  tonnage  ;  the  Wear  next, 
the  Lyne  next  and  the  Lees  next.  Coming  to  individual  ship- 
builders, Messrs.  Harland  and  Wolff,  of  Belfast,  built  the 
greatest  tonnage — 68,612  tons.  Sir  William  Gray  &  Co.,  of 
West  Hartlepool,  are  second,  with  a  little  under  60,000  tons, 
and  Messrs  Russell  &  Co.,  of  Port  Glasgow  and  Greenock, 
third,  with  over  51,000  tons.  The  extraordinary  production 
of  the  past  five  years  has  led  to  a  market  fall  i  a  freights,  and 
in  the  new  year  it  is  expected  that  building  will  greatly  decline. 
Early  in  the  year  as  much  as  30s.  per  ton  for  wheat  cargoes 
was  earned  from  the  River  Plate,  but  the  quotation  fell  to 
12s.  before  the  year  came  to  an  end.  From  Calcutta  the  rate 
which  was  308.  (linseed)  at  the  beginning  of  the  year,  fell  to 
12s.  6d.  before  the  year  was  out.  At  Bombay  the  fall  was 
from  2l8.  to  128.  6d.  ;  from  New  York  the  rates  have  fallen 
from  about  Ss.  6d.  to  2s.  3d.  per  quarter  (grain).  Sailing 
ships  from  the  west  coast  of  America  obtained  27s.  6d.  in  the 
spring,  and  towards  the  end  of  the  year  were  glad  to  accept 
133.  9d. 

The  value  of  money  throughout  the  year  fluctuated  less 
than  for  a  long  time  previously.  At  the  opening  the  Bank  of 
England  rate  of  discoimt  was  3J^  per  cent.  On  January  11  it 
was  reduced  to  3  per  cent,  on  April  7  to  2J^  per  cent  and  on 
April  28  to  2  per  cent.  It  remained  at  the  latter  figure  until 
October  20  when  it  was  raised  to  3  per  cent  and  so  it  continued 
to  the  very  end.  Thus  there  were  only  four  changes  through- 
out the  twelve  months  in  the  Bank  rate.  For  the  whole  year 
the  average  Bank  rate  was  only  a  very  small  trifle  over  2J^ 
per  cent.  We  have  to  go  back  to  1879,  the  year  immediately 
following  the  failure  of  the  City  of  Glasgow  Bmk  and  several 
smaller  banks  in  England  and  Scotland,  for  an  equally  low 
Average  rate.  In  1892  the  average  was  £2  10s.  3d.  per  cent;  in 
1879  it  was  £2  10a.  4d.  Not  since  1868,  two  years  after  the  great 
Overend-Gumey  failure  has  there  been  an  actually  lower 
average.  Then  the  average  Bank  rate  for  the  year  was  as 
low  as  £3  Is.  lid.  per  cent.  In  the  open  market  the  average  rate 
of  discount  for  the  past  year  was  under  114  P*f  cent !  u*  "i^ 
previous  year  it  was  not  very  much  under  3  per  cent.  Both 
the  Bank  rate  and  the  open  market  rate  were  thus  exception- 
ally low  last  year.  Mainly  this  was  due  to  the  stagnation  in 
business,  trade  continuing  to  decline  month  after  month,  and 
[  speculation  being  absent.  Partly,  however,  it  was  due  to  the 
increased  reserves  held  by  all  the  banks  and  to  the  strength 
of  the  Bank  of  England;  and  partly  also  it  was  due  to  the 
magnitude  of  the  gold  imports.  It  is  true  that  the  gold  with- 
I  drawals  nearly  balanced  the  imports;  but  as  gold  continued  to 
rbe  shipped  from  New  York  all  through  the  year  the  belief 
fwas  strong  here  that  whatever  demand  might  arise  could 
I  easily  be  satisfied  by  withdrawing  from  New  York,  and  there- 
fore except  for  a  momeat  now  and  then  no  apprehension  on 
,  account  of  bullion  was  experienced.  And  upon  the  Continent 
'the  ease  was  almost  as  great  as  in  London.  From  the  beii;in- 
ning  of  February,  18?i9,  until  the  middle  of  May  last  the  Bank 
of  France  kept  its  rate  at  3  per  cent ;  even  the  Baring  crisis 
with  all  tie  eventualities  possible  did  not  induce  it  to  change. 
But  in  May  last  it  was  forced  by  the  plethora  of  money  in 
Paris  to  put  down  its  rate  to  2}4  per  cent.    In    most  otber 


'eading  Continental  countries  there  was  a  similar  ac;umula 
tion  of  unemployed  money.    Even  in  the  Far  EmI  the  money 
markets  were  wonderfully  quiet,   the  Presidency  banks  in- 
India,  for  example,  keeping  their  rates  lower  than  for  many 
years  before. 

Distrust  prevailed  more  or  less  throughout  the  year.  In  the 
very  first  month  the  long-expected  bankruptcy  of  Portugal 
occurred,  and  shortly  afterwards  the  Ministry  ofifered  tD  pay 
50  per  cent  of  the  stipulated  interest.  Later,  however,  only 
one-third  was  forthcoming.  The  bankruptcy  had  not  as  much 
effect  upon  the  Continental  bourses  as  was  generally  looked 
for,  apparently  because  the  event  had  been  so  long  foreseen 
that  most  of  the  great  capitalists  interested  had  had  time  to 
get  rid  of  the  bonds  they  held.  Also  in  Januaay  the  intro- 
duction of  bills  for  the  resumption  of  specie  payments  in 
Austria-Hungary  led  to  some  apprehension  in  the  money 
markets  of  Western  Europe  lest  the  withdrawals  of  gold  might 
be  on  too  great  a  scale.  But  the  ease  with  which  it  was  found 
that  gold  could  be  obtained  in  New  York  soon  dispelled  all 
uneasiness.  The  Australian  colonies  had  fallen  into  discredit 
previously,  as  they  had  been  borrowing  far  too  rapidly,  and 
finding  that  they  could  not  raise  loans  in  the  regular  way, 
early  in  January  some  of  them  sold  Treasury  bills  in  London. 
Another  cause  of  disquiet  was  the  revival  of  rumors  respecting 
the  once  great;  house  of  Messrs.  de  Mnrrieta  &  Co.  Some  of 
the  debenture  holders  refused  to  take  part  in  a  conversion 
scheme  that  was  proposed.  After  a  good  deal  of  dissension 
and  threats  of  legal  proceedings  the  conversion  scheme  was 
dropped,  and  the  Murrietas  had  to  go  into  liquidation.  By 
that  time,  however,  it  had  become  so  notorious  that  the  house 
was  hopelessly  embarrassed  that  the  final  going  into  liquida- 
tion hardly  troubled  the  City.  Almost  immediately  afterwards 
one  of  the  leading  banks  in  St.  Petersburg  failed,  and  rumors 
continued  current  for  some  time  afterwards  that  many  other 
insolvencies  both  in  the  Capital  and  the  principal  towns  had 
occurred ,  though  in  some  cases  assistance  was  given  by  the  Gov- 
ernment or  compositions  were  entered  into  with  the  creditors. 
The  inabilitv  of  the  Australasian  Colonies  to  borrow  in  Lon- 
don, the  withdrawal  of  deposits  by  British  depositors,  and  the 
consequent  falling  off  in  employment,  caused  much  distress  in 
the  great  Australian  towns  during  March  and  April.  In 
March  the  Mercantile  Bank  of  Australia  closed  its  doors,  and 
several  local  financial  institutions  had  likewise  to  suspend.  In 
June  the  New  Oriental  Bank  failed.  Almost  immediately 
after  Barker's  Bank  also  suspended.  The  latter  led  to  the 
failure  of  the  London  &  General  Bank,  and  that  brought 
down  a  number  of  building  societies.  Withdrawals  of  de- 
posits from  the  building  societies  took  place  on  a  large  scale, 
and  there  was  a  run  upon  the  Birkbeck  Bank,  which  was  the 
most  important  of  all  the  building  society  institutions.  Hap- 
pily it  came  out  of  the  trial  with  improved  credit.  The  col- 
lapse of  the  New  Oriental  Bank  increased  the  discredit  of  all 
the  Eastern  banks,  which  had  been  brought  about  by  the  fall 
in  silver  ;  the  Chartered  Mercantile  Bank  of  India  and  China 
especially  found  that  its  deposits  were  being  withdrawn  at 
such  a  rate  that  it  must  either  wind  up  or  obtain  new  capital. 
On  appealing  to  its  shareholders  and  its  customers  it  obtained 
the  new  capital,  and  the  bank  has  b^en  reorganized  under  the 
name  of  the  Mercantile  Bank  of  India. 

On  the  other  hand,  while  so  many  events  kept  distrust 
alive,  there  was  unquestionable  improvement  in  other  direc- 
tions. In  the  Argentine  Republic  more  particularly  the  area 
under  cultivation  has  been  rapidly  extended  during  the  past 
two  or  three  years,  the  exports  have  been  on  an  immense 
scale,  and  the  agricultural  classes  have  prospered  wonder- 
fully. The  Government,  too,  was  able  to  maintain  order  un- 
der all  circumstances.  The  election  of  a  new  President  wa« 
carried  through  quietly,  and  he  was  in  due  course  constitu- 
tionally installed  in  office.  The  improvement  in  the  Republic 
led  naturally  to  a  rise  in  Argentine  securities  upon  the  Stock 
Exchange.  Many  of  the  embarrassed  houses  were  able  to 
realize  a  large  part  of  the  assets  in  which  an  inconvenient 
amount  of  their  capital  was  locked  up,  and  so  the  financial 
position  in  London  was  decidedly  improved.  The  aile  of  a 
portion  of  the  Baring  assets  also  greatly  improved  the  pros- 
pects of  the  Barim;  liquidation.  The  development  of  South 
Africa  made  marked  progress.  Theou^turn  of  gold  largely 
increased,  the  credit  of  all  the  South  African  States  improved, 
and  the  Transvaal  was  able  to  raise  a  loan  upon  favorable 
terms.  In  Chili,  likewise,  there  has  been  improvement  The 
Government  is  applying  itself  diligently  to  the  development 
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of  the  country  s  resouicee.  Chili  was  able  to  raise  £1,200,000 
in  London  at  about  5^  ptr  ceat,  and  &he  began  the  taslt  of 
resuming  fpecie  payments. 

The  rtate  of  several  Continental  countiies  tended  to  produce 
more  or  less  uneasiness  in  London.  From  the  very  beginning 
to  the  end  of  the  year  Ri'ssia  every  now  and  then  withdrew 
gold  in  considerable  amounts ;  she  also  withdrew  largely  from 
Berlin.  As  only  paper  U  in  circulation  in  Russia,  and  the 
gold  when  tak*  n  to  St.  Petersburg  is  locked  in  the  Imperial 
Bank,  the  reason  assigned  for  withdrawing  it,  namely,  to 
secure  the  excessive  note  issues,  which  have  had  to  be  made  on 
account  of  the  famine,  is  not  generally  accepted.  Rightly  or 
wrongly,  peiiple  persist  in  believing  that  the  Russian  Govern- 
ment is  formmg  an  immense  war  chebt,  and  therefore  every 
withdrawal  has  given  rise  to  the  question,  How  long  can  peace 
be  maintained?  Even  the  decision  of  the  Austro-Hungarian 
Government  to  resume  specie  paymmts  added  somewhat  to 
the  fear  thai;  war  is  approaching,  many  people  refusin?  to 
believe  that  a  ti;iie  like  the  present  would  be  chosen  for  re- 
sumption, and  hi'lding  to  the  idea  that  Austiia-Hungary  is 
merely  foilowing  the  example  of  her  neighbors  in  getting  to' 
gether  a  war  chest.  Finaucial  embarrassmeuts  in  Spain  have 
also  kept  alive  the  apprehension  that  Spain  will  very  soon 
foUow  the  example  of  Portugal  and  offer  a  compromise  to  her 
creditors.  la  Italy,  too,  the  financial  situation  is  very  bad, 
and  especially  the  rumors  respecting  the  note-issuing  banks. 
Lastly,  the  Panama  scandals  in  Paris  for  a  while  excited  very 
grave  fears  here.  Now  the  general  belief  is  that  the  Govern- 
ment is  quite  strong  enoui^h  to  maintain  Older,  and  that  revo- 
lution is  out  of  ihe  question.  For  a  week  or  two,  however, 
alarmist  rumors  were  circulated,  and  there  was  a  serious 
fear  if  street  fightiax  in  Parif.  la  spite  of  so  much  that  was 
unfavorable  prices  upun  the  Contiuental  bourses  were  won- 
derfully well  maintained  throughout  the  year. 

Silver  during  the  year  <ell  heavily,  with  a  few  wide  fluc- 
tuations, which  only  added  to  the  general  perplexity.  The 
fall  involved  bankers  and  merchants  trading  with  the  silver- 
u£ing  countries  in  seriuusj  los?,  disorganized  trade,  and  more 
than  all  other  causes  put  together  spread  dis  rust  and  ap- 
prehension here  in  London.  Ihe  year  opened  with  bar  silver 
at  43?^d.  per  ounce.  Almost  wiihout  interruption  the  price 
fell  to  41,i-4d.  per  ounce  early  in  February,  then  rose  slightly, 
and  after  a  few  days  hesitation  fell  again  to  39d.  at  the  end  of 
March.  After  that,  with  some  oscillations,  there  was  a  rise 
to  4l}-sd.  per  ounce  in  June,  which  was  followed  by  a  sharp 
and  aloiOBt  uninterrupttd  fall  to  37,?gd.  per  ounce  in  August. 
In  September  and  October  there  was  another  recovery,  fol- 
lowed by  another  fall  in  December  to  37  15-16d.  per  oz.  These 
movemenis  excited  alarm  amongst  those  ccncerned,  discredited 
the  Eastern  exchange  banks,  precipitated  the  liquidation  of  the 
New  Oriental  Bank  and  the  reconstruction  of  the  Chartered 
Mucuntile  Bark,  gave  rise  to  much  discussion  as  to  the  true 
policy  to  be  observed  in  India,  and  finally  brought  about  the 
International  Monetary  Conference  at  Brussels,  which,  as 
everybody  knows,  broke  up  without  being  able  to  agree  up  .n 
any  practicable  plan.  TheSecietary  of  State  for  India  also  ap- 
pointed a  small  commit  tee  presided  over  by  the  Lord  (Chaucellur 
to  consider  what  poliiy  the  Indian  Government  ought  to 
puisne  in  the  new  state  of  thii  gs.  The  committee  took  the 
evidence  of  bankers,  merchants  and  oth^r3,  bat  interrupted 
its  proceedings  during  the  silling  of  the  Brussels  Conference, 
as  some  of  its  members  were  also  delegates  to  the  Conference. 
Wht  n  the  Conference  broke  up  there  was  a  further  adjourn- 
ment until  after  the  Christmas  holidays. 

The  Stock  Exchange  showed  hardly  any  feature  worthy  of 
notice  during  the  year.  From  first  to  last  business  was  in- 
active. Operators  were  afraid  to  incur  risks,  and  the 
volume  of  transactions  shrank  more  and  more.  During  the 
first  three  months  of  the  year  there  was  almost  uninterrupted 
selling  of  American  railroad  securities  on  a  scile  seldom 
witnessed.  Gradually  the  selling  came  to  an  end,  but  the 
public  and  speculators  alike  stood  al;of  from  the  American 
market.  For  years  before  the  public  here  had  been  getting 
rid  of  European  Goverrment  bonds,  i  nd  the  process  was  con- 
tinued throughout  last  year.  There  was  also  selling  of 
Colonial  stocks,  e.-pecially  Australasian,  due  to  the  banking 
crisis  out  there.  No  new  issues  worth  mentioniag  were 
brought  out,  V  atdly  any  new  companies  were  formed — it  was 
a  year  cf  liquidation  and  making  up  for  losses. 

The  following  table  s'lows  the  Bank  of  England  rate  of 
inteiest  for  Uie  past  nine  year= : 


BANK  OF  ESOLAND  RATE  OF  INrEREST. 


Tear. 


Jan. 

Feb. 

Uar. 

Apr. 

Juae 

Oct. 

Oct. 

N07. 


1884. 

1  to  Feb.     7. 
7  to  Mar.  13. 

13  to  Apr.     2. 

2  to  June  19. 
19  to  Oct.      9. 

9  to  Oct.    29. 

29  to  Nov.     S. 

5  to  Dec.  31. 


Year's  average.... 
1885. 
Jan.  1  to  Jan.  29. 
Jan.  29  to  Mar.  19. 
Mar.  Ill  to  May  7. 
May  7  to  May  14. 
May  14  to  May  28. 
May  28  to  Nov.  12. 
Nov.  12  to  Deo.  17. 
Deo.  17  to  Deo.  31. 

Year's  average 

1H86. 

1  to  Jan.  21. 
21  to  Feb.  17. 
17  to  May  6. 
6  to  June  10 
Jiiiie  10  to  Aug.  26 
AnK.  26  to  Oct.  21. 
Oet.  21  to  Dec.  16. 
Dec.  16  to  Dec.  31. 


Jan. 
Jan. 
Feb, 
May 


Rate  Number 
per  .  of  days. 

ceut. 


Year. 


,  1889. 

3  38  flays  Jan.  1  to  Jan.  10. 
34  35  (lavs;  Jan.  lOtoJau.  24 
3  20  days.  Jan    21t(>jHU.  :il. 

21a      78day8;Jiiu.    sitoApI.  18. 

2  112  days;  Apr.    18  to  Aug.    8. 

3  20rtaysi  Auir.     8  to  Am?.  29 

4  7  days!  Ani?.  29  to  Hep.  2'i, 

5  56  days  S  pt.  26  to  Due.  30. 

,  Deo.  30  to  Deo.  31. 

2-86  366dayK| 

Year's  average 


5 

4 

sta 

3 

2^ 

2 

3 

4 


29 

49 
49 
7 
14 
168 
35 
14 


days; 

daysj 
days 
daysi 
days 
days 
days 
days 


2-92.365  daysj 


Year's  average 

1887. 
1  to  Fob.     3. 

3  to  Mar.  10. 
10  to  Mar.  24. 
2tt  to  Apl.  34. 
14  to  Apl.  28. 
28  10  Aug.    4. 

4  to  rtept.    1. 
1  to  Deo.  31. 


Jan. 
Feb. 
Mar. 
Mar. 
Apl. 
Apl. 
Aug. 
Sept. 


305  365 

I 
5 
4 

Sifl 
3 

2I3 
2 
3 
4 


Jan. 
Fob. 
Mar. 


1890. 

1  to  Feb.  20, 
20  to  Mar.  C 
6  to  Mar.  13, 
Mar.  13  to  Apr.  10 
Apr.  10  to  Apr.  17, 
Apr.  17toJiirie2rt 
JuiiO  2t>  to  JiUy  31 
July  31  to  Aui?.  21 
Aug.  2t  to8-pt.  25 
Sept.  25  to  Nov.  7, 
Nov.  710  Deo  4, 
Deo.     4  to  Deo.   31, 

Year's  average 


4  21  days 
3         27  days 

2  78  days 

3  35  days  I 
2ifl  77  ditys! 
313      56day8| 

4  56  days! 

5  15  diys' 
1891. 

daysl  Jan.  1  to  Jan.  8 
I  Jan.  8  to  Jan.  22 
days  ,Jau.  22  to  Jan.  29 
rtays'lJaii.  29  to  \pT.  16 
daysliApr.  into  May  7 
daySiMiiy     7  to  Mny  14 


Year's  average 

1883. 
Jan.  1 1  >  Jan.  12. 
Jan.  12  to  Jan.  19. 
Jan.  19  to  Feb.  16. 
Ftsb.  IG  to  Mar.  15. 
Mar.  15  to  .May  10. 
.May  10  to  June  7. 
June  7  to  Aux.  9. 
Aue.  9  to  Sept.  13. 
Srpt.  13  to  Oct.  4. 
Oct.      4  to  Dec.  31. 


Year's  averaze...!  3-30  366  days 


3'34 

4 

31a 
3 
2I3 

3 

21s 

3 

4 

5 


14  days  I 

93  davB 

2S  days 

121  days 

365  days 

12  days 
7  days! 
28  days 
28  days 
56  days 
28  dare 
63  days 
35  da)  8 
21  days 
88  days 


May  14  to  June  4 
Ju  le  4  to  Ju'e  13 
Ju  e  18  to  July 
July  2  to  Sept.  24 
8ept.  2  I  to  Oct.  29 
OiC.  29  to  Doo.  10 
Deo.  10  to  Dec.  31. 

Year's  average 


1892. 

1  to  Jan. 
21  to  Apr. 

7  to  Apr. 
Apr.  28  to  Oct. 
Oct.   20  to  Deo. 


Jan 
.Fan 
A..r, 


Rate 

l>er 

oent. 


5 

4 

31a 

3 

21a 

3 

4 

5 

6 


3-56 


41a 

4 

3I3 

3 

4 

.5 

4 

U 

6 

5 

4-52 


5 

4 

S-a 

3 

■<hi 

4 

5 

4 

3 

ii« 

3 

4 

31a 


Number 
of  days. 


9d»ys 
14  days 

7  days 
77  days 
112  days 
21  days 
28  days 
95  days 

2  days 


365  days 


50  days 
1 4  days 

7  days 
2^  days 

7  days 
70  days 
35  days 
2 1  days 
35  days 
43  days 

27  days 

28  days 

365  days 


3-32  365  days 


8>3 
3 

2  "a 

2 

3 


21  days 
77  days 
21  days 
1'  5  days 
72  days 


Year's  average 2"j2  386  days 

The  appended  table,  made  up  from  the  official  statements 
of  the  Bank  of  England,  shows  the  position  of  the  Bank  :  s 
regards  bullion,  reserve,  etc.,  on  each  Thursday  of  the  year : 

BASK  OF  ENGI.A>1)  IS  1892.— [OCOOOs  oiuUtel.] 


-si 

m 

Deposits,    j 

Secckitiks. 

2 

5«S 

1892. 

^ 
p 

.a 

1 

2s3 

«fl 

P4 

s 

O 

^     s 

1 

s^S 

s. 

a. 

£ 

& 

& 

£ 

£ 

Pr.ct 

Pr.ct 

Jan.    6.. 

25,9 

22,5 

6,5 

34,1 

13.2 

32,5 

l.'^.O 

3W 

2 

"    13.. 

25,3 

22.8 

5,'> 

31,0 

l-.!,6 

28,6 

13.9 

3H 

n'ls 

"    20.. 

25,0 

23,1 

0,3 

3C,7 

11,7 

23.7 

ls3 

3 

1^ 

"    2.. 

24,^ 

23,0 

f>,4 

30,0 

11,3 

2-,4 

14, (i 

3 

H'l« 

Feb.    3.. 

2.%  I 

23,1 

5,4 

28,6 

10.  i 

27,7 

14,4 

3 

tl5,g 

"    lo. 

24,6 

23,9 

6.8 

23,  > 

li',2 

27,1 

1N7 

3 

2 

"    17.. 

24,5 

24,2 

8,3 

27,3 

10,2 

2, 5 

I6,i 

3 

2^ 

"    21.. 

21.6 

24,9 

9,7 

23,1 

10,1 

23,3 

l(i,7 

B 

218 

Mnr.   2.. 

25,0 

25,0 

10,2 

2-, 3 

10,8 

2'J,3 

16.4 

3 

2 

"      9.. 

24,9 

25,3 

10,0 

27,6 

10,8 

2^5 

16,8 

3 

i'lia 

"    16.. 

24,7 

2i,6 

10.6 

27,5 

1  ,3 

28,4 

17,4 

3 

l'^ 

"    2<.. 

2'l,7 

2.%7 

11,5 

28,1 

10  8 

2rf,9 

17,4 

3 

ll"!* 

"   ;o 

2.'',i 

2'.,9 

11.5 

29  9 

10,8 

32.3 

•.6,-< 

3 

1=8 

Apr.   «,. 

26,1 

2.%1 

7,7 

30,5 

11,3 

29.3 

1:.,4 

2^1 

1 

"    13.. 

26,3 

24,3 

6.7 

28,1 

11.3 

26,3 

14,5 

■.Is 

1% 

"    20.. 

■InS 

24,4 

6.0 

29,6 

'.1,3 

27,0 

15,1 

21s 

lis 

"    2   .. 

25,7 

24,'; 

■■^,9 

29,6 

11,3 

2H.>» 

15,3 

2 

1»1« 

May    4.. 
"    i:.. 

•J5,9 

24,5 

5,0 

3  ,9 

11,3 

27,4 

15,0 

2 

Hip 

2-S,7 

24,7 

P,l 

303 

1.3 

26,9 

15,4 

2 

J5'« 

"     '8.. 

2   ,6 

25,2 

.=>,5 

31,2 

11,3 

27,2 

16,0 

2 

"l8 

"    25.. 

2  ,5 

2.n,7 

6,6 

30.3 

11.3 

26,9 

Ki.O 

2 

I'lB 

June  1.. 

26,2 

25,9 

6,5 

2',6 

11,3 

26,5 

16,1 

2 

l» 

•'      8.. 

2'i,l 

28.1 

6,7 

2 ',2 

11,3 

2   ,1 

It, 5 

2 

'8 

"    15.. 

25,M 

2«,9 

6.0 

31,0 

11,3 

28,0 

174 

2 

"l8 

"    22.. 

25,3 

27,7 

6,8 

31.4 

11,3 

2H.4 

18,3 

2 

i»ia 

•'    29.. 

2t>,7 

27,3 

7,6 

31,7 

11,3 

28,3 

17,6 

2 

1 

July    6.. 
"     la.. 

27,2 

27,2 

5.0 

34,8 

13,2 

28,8 

16,* 

a 

"l8 

26.6 

26,7 

4,2 

3 -',5 

13,3 

21,9 

16,6 

2 

15,6 

"    20.. 

26,5 

2-^,8 

4.8 

32,4 

13,5 

25,1 

lt>,6 

2 

I* 

"    27.. 

26,8 

26,8 

4,5 

32,2 

13,5 

24.8 

16,7 

'i 

•'a 

Aug.  3.. 
"    10.. 

27,0 

2"  ,7 

4,0 

31,9 

13,2 

24,7 

16,4 

2 

■'s 

26.7 

2«,8 

3,5 

32,6 

13,1 

24,6 

Ifi.l 

2 

1 

"    17.. 

26,5 

27,3 

4,0 

31,8 

11,9 

24,7 

16,  ■> 

2 

1% 

"    21. 

26,1 

27.6 

3,3 

31,7 

11,2 

21,5 

17.3 

2 

l'i« 

"    31.. 

2H,3 

27,8 

3,7 

31,6 

11.2 

•24,6 

17,9 

2 

1 

8ept.J.. 

26,2 

27,6 

3.4 

31,7 

11.3 

24,6 

17,8 

2 

1^16 

27,1 

27,8 

3,6 

31,  { 

11,8 

21,5 

17,1 

2 

'8 

"    21.. 

26,5 

27,9 

4.4 

31,5 

11,8 

24,8 

17,9 

2 

1 

"    2.S.. 

26,9 

27,7 

5,1 

29,3 

11,3 

21,4 

17.2 

2 

»16 

Oct.    •''.. 

2:;2 

v:6,9 

.K  7 

33.2 

15,4 

2M 

16,2 

2 

"    12.. 

27,0 

26.1 

4.5 

32,0 

15,4 

23,9 

15,6 

2 

H'« 

"    19.. 

2b,ii 

25,2 

5,5 

31, i 

15,5 

24,2 

15,1 

3 

2% 

"    26.. 

2  ,3 

25.0 

5.4 

30,9 

15,1 

24,0 

15,1 

3 

21* 

Nov.   2.. 

26,4 

24,4 

5.2 

28,9 

14,4 

23,2 

14,5 

3 

lis. 

"      9.. 

26,0 

24,4 

4.9 

28.7 

13.8 

22,9 

14  8 

3 

238 

"     16.. 

25,1 

24,7 

4.8 

27,3 

13,0 

2.:.2 

13,3 

3 

2i* 

"   m.. 

25.5 

24,9 

4,0 

27.6 

11. *» 

21,1 

15.9 

3 

SI'« 

••  so 

2,%9 

24.9 

3,7 

28,7 

11,5 

23.3 

15,5 

3 

2'lB 

Dec.    7.. 

25,5 

24,7 

3,7 

28.8 

U.2 

23,4 

15,7 

3 

"     14.. 

25,4 

24,8 

3,7 

28.9 

11,2 

23,4 

15,8 

3 

113,8 

"    21.. 

25,5 

24,6 

4,8 

29  3 

11,2 

25,1 

15,5 

3 

}> 

•'    29.. 

25,5 

24,4 

4.7 

29,4 

11.2 

2S,3 

15.4 

3 

t\ 

January  28,  1893.] 
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In  the  tible  below  will  be  found  a  valuable  comparison  of 
the  highest,  lowest  and  average  price  of  silver  for  each  of  the 
twelve  months  of  1890,  1891  and  1893  : 

riilCB  OF  SILVKR  FOR  TIIHEE  TKARS. 


Silver. 


Jan 

Feb.... 
March  . 
April  .. 
May  ... 
Juno . . . 
July  ... 
Aug  ... 
Sept  ... 
Oct  .... 
Nov.... 
Deo  .... 


1892. 


High.   Low.    Aver. 


rf. 

43^ 

41'6l6 

41B8 
4018 

4038 

4118 
;40i4 
391,6 

.  3MS,„ 

,3958 
.391.1 
.39  IB 


d. 

4  :(i    1 

4118 

39 

39 1.1 

39  1„ 

401,6 

xiii.g 

37^8 

3818 

818 

3S^ 
37i4i, 


d. 

4213, f 

40''« 

H91i,f 

401,8 

40'>,(; 
39  58 

3315,6 

3-'S,g 
8% 


1891. 


High.   Ix)w.   Aver. 


d. 

iS\ 
16  :H 

4.'|B.8 

45 

4518 

46 

4638 

4618 

45i.,8 

45 

441,8 

441.J 


Year 43^t     37'^8     3913,3!  48^     I43ifl     451,,  llSlSg 


rf. 

4679 
44 13 
4458 

•)378 

44  •« 

44  "4 

4558 

451,8 

44^ 

441,6 

43Lg 

43>9 


rf. 

4715,6 

4=.a,« 
441*16 
44>,     1 
44ig     I 
45 
40       ! 

45   1 
440,,  I 

4311,0 

43%     \ 


1890. 


High.    Low.  I  Avor. 


rf. 

4478 

4458 

44% 

48 

47ifl 

19 

5979 

n4^i 

54  58 

SIM) 
i8?» 
491a 


rf.        rf. 
4419     'l.|ia 
43iii6'44 
43%      4378 


\r. 


4379 

46 
46 14 
478,6 
.■^O^i 

50 

4818 
45 
47 14 


,4.'i-',6 

4' 
47  (( 

•in"i(j 

[■""'II! 
4,  -4 

;4^l8 


4311, „  4711,, 


The  situation  of  the  Bank  of  France,  as  to  its  stock  ot  gold 
and  tilver,  according  to  the  last  returns  of  each  month  of 
1890,  1831  and  1832  was  as  follcw;^,  stated  in  pounds  slerlinf;  • 

GOLD  AXD  SILVER  IN  B.tNK  OF  PKANCB.- [OO.OOOS  Omitted.) 

18  0.  !cold  iSlli-Yl  I',  r 


1<!93. 

Goia. 

£ 

Jan.  £8 

64,2 

Feb.  25 1 

55,3 

Mar.  31' 

56,1 

April  88 

57,9 

May  271 

62.0 

June  SO 

63,5 

Jnly  28 

85,1 

Aug.  25 

n\9 

Sept.  29 

67,2 

Oct.  27 

C7.0 

Nov.  24 

er.s 

Dec.  29 

6-4,3 

£    I     £ 
60,1  ^iai..9 

60,5|10',8 

51.0  10-.3 

61.1  100,0 
51,1  ;113,tf 
61,8  115,S 
51,7   1 16.8 


51 ,» 
6I,« 
61.2 
51,1 

60,8 


118.8 
118,8 
118.2 
U^S 
119.1 


1891.    iGoId.  SUv'r  TotoJ 

05,0 
98,3 
08,5 
99,5 
102,2 
104,2 
105,3 
10.\S 
103,S 
102,5 
103.5 
103,7 


Jan.    29|  4S,3 
Keb.     26 1  48,0 
M.-ir.    26|  4\7 
April  30 1  49,5 
.May    2si  51,6 
.tune   25 
July    30 
Aug.    27 
Sept.  24 
Oct.     29 


5,1,1 

64,7 
64.6 
53,5 

52,5  '  5(1,0 
Not.  261  51,3  I  50,2 
Dec.    311  53,5  I  50,2 


£ 
49,7 
49,7 
49,8 
60,0 
50,7 
61,1 
60,1) 
60,7 
50,3 


Jan.  31 
t'eb  27 
JIar   27' 

April  21; 

May  29 
June  2-^ 
July  31 


£ 
50,0 
51,1 
50,f 
51,1 
62,2 
52,7 
52,6 


£ 
40.7 
40.^ 


£ 
90,7 

100,0 


50,3  ;  lO.'I.O 


Aug.  2S|  S.>,5 
Sept.  25 
Oct.    30 
Nov.  27 
Doc.  26 


50.7 
47,7 
44,6 
43,0 


6',0 
50,8 
61,0 
50,« 
r.0.8 
5'.',4 


lOl.i 
103,0 

loa.i 
103; 

I0;i.:) 
1 10;, I 
40,11  I  1.7,6 
49.11  91,6 
49,81    94,8 


The  exports  of  iron  and  ste?l  from  Great  Britain  have  been 
as  below  each  year  since  1873  : 

EXPORTS  OP  IROS  ASD  STEF.L  FROM  GREAT  BRITAIN. 


H92 

1-91 

1890 

18f9 

1883 

1887 

1880 

1885 

1884 

1883 

1882 

1881 

1880 

1879 

1878 

1877 

1876 

1875 

1874 

1873 


Pig  Iron. 


Ton.i. 

7ii7.3i.7 

840,0.'^5 

l,14.!).26-< 

1,190,3  71 

1,03(S319 

1,158,174 

1,044,257 

960,931 

1,269,576 

1,564,048 

1,758,072 

1,480,190 

1,632,343 

1,223,436 

924,046 

881,442 

910,905 

947,827 

776,110 

1,142,065 


E.aUa. 


Other 
Descriptions. 


Tons. 

467,9ffi 

70.2,2  7 

l,P3i,431 

1  0^9,892 

1 ,020,002 

1,011,779 

739,051 

714,276 

728,540 

971,105 

936,949 

820,671 

693,090 

463,878 

'     441,384 

497,924 

414,556 

545,981 

782,665 

785,014 


Tons. 

1,504,S64 

1,097.814 

l,820.7.Tl 

1,9(15,919 

1,910.242 

1,973,075 

1,60.5,28:) 

1,455,475 

1,497,139 

1,508,095 

1,658,531 

1,517,458 

1,400,055 

1,190,170 

033,193 

905,285 

899.809 

963.498 

021,741 

1,030,734 


Total. 


Tons. 
2,740,-17 
3,24i',146 
4,001,130 
4,18>-,182 
3,960,503 
4,143,028 
3,380,197 
3,130,682 
3,490,991 
4.013,308 
4.353,.i52 
3,820,315 
3,792,993 
2,883,48  I 
2,296,860 
2,340,370 
2,224,470 
2,4.57,306 
2,4«7,522 
2,957,813 


The  quantities  and  values  of  textile  exports  from  Great 
Britain  for  the  last  three  years  are  given  in  the  folio  via  ^  table: 

EXPORTS  OF    TEXTILE  FABRICS. 


Year's  Exports. 


I 


QOANTITItS. 

Cotton  yara lbs. 

Piece  goods yde. 

Jute  yarn lljs. 

Piece  goods yds. 

Linen  yarn Uis. 

Piece  Koods yds. 

Woolen  yarn lbs. 

Woolen  tissues yds. 

Worsted  ti'SueR yds. 

VALCES. 

Cotton  yarn  

Piece  goods. 

Jute  yarn 

Piece  goods 

Ltnen  yarn  

Piece  goods 

Woolen  yarn 

Woolen  fabrics 

Worsted  fabrics 


1892. 


233,224,100 

4,873,295,400 

25,718,fiOO 

265,^:^8,809 

15,477, (-00 

171,320,100 

44,7p8,700 

51,2.S6,U10 

142,699,700 

£ 

9,(;9S,1'72 

48,7(15,289 

286,3i0 

2,5>)1,645 

889,176 

3,88:1,353 

4,056,731 

5,709,762 

8,979,659 


1891. 


1890. 


245,'?5?,700l 
4,912,17.0,700' 

33,17c,500i 
283,618,000 

14,859,900 
159,457,-00 

41,43-',800 

55,914,200 
144,530,500 

11,177,318 

52,431,977 

341,9J'6 

2,534,606 

89.',02(i 

3,708,9(19 

3,910,6.11 

6,031,803 

8,711,411 


2.-j9,290,800 
5,124,9H6,000 
34,404,400 
27  3,775,;)0 

15,312,"  00 

184,O3!),800 

41,082,>'00 

56, 4  f  5,600 

172,420,500 

£ 

12,311,307 

5i,l.J9,758 

3'i6,405 

2.(i2.'.,835 

800,393 

4,2.i4,9.4 

4,0-6,458 

0,016,31.0 

10,326,254 


The  complete  trade  figures  of  exports  and  imports  to  and 
from  Great  Biitaiu  for  three  years  are  as  below  ; 

EXPORTS    AND    IMPORTS. 


1892. 

1891. 

1890. 

Exports. 
Home  products 

£            1               A 

£ 

263,530,585 

64,319,091 

Ite-shipment  of  Imports.. 

64,400,420 

61,796,593 

Total  exports 

291,460,644 

423,892,178 

309,031,743 
435,691,279 

327,879,676 
420,885,695 

I.M  PORTS. 

Total  merchandise 

Excess  of  imp.  over  ezp. 

132,431,534 

126,659,836 

93,006,019 

IMPORTS  AND  EXPORTS  FOR  DECEMBER. 
The  Bureau  of  Statistics  has  issued  its  detailed  statoment  of 
iie  foreign  commerce  of  the  country  for  the  month  of  Decem- 
ber 1893  and  1891,  and  for  the  six  and  twelve  months  ending 
December  .^l  1892  and  1891 ,  as  follows  : 

MKRCnASDItB. 


IS92.— Exports— Doaies'lc. 


For  thf.  ForlheO         For  the  12  , 

monm  nf  [montln  en<led\mo>tlht  endt'l 
December.         Dec.  31.     ,      the.  31. 


Total. 


Foreign. I     l,3i7.072 


IJ90.21 8.202  $4r.2,203,2.'J4iiS923,226,3ia 


7.0H3.70I!' 


15,193,581 

-'tj' 
.11 


if  S  7,5  1^274  »•!• 

Imports I  70,4."ii.710|  ■; . 

ExcessotexportsovcrlmporM  (817,093,504  "?'  1., 
Kxce.s»ofluiporti<ovcrexportsl   '., 

1891.— Exports— Domestic....  Sn8.57612fl'$-i4t,69«t,9.13!$957,333,55l 

Korclgo 1.359,770        ojJu^rte,     13.176,09& 

Total »119:t35-j96  J.fr>l.l2;i,ly.',if970,ftoS;646 

Imports I  69,4>.S.023|  39.5,674.9 J||   828,320.943 

Excosaofexportsover imports  $5(',4S7,8T3  f  155,4"n',27*  •{14'2,lfi8,703 
Excegaof importaovorexportsl I     '      

GOLD  A5D  SILVER— COIW  ASD  BCLLIOX. 


1 892.- Exports— Gold— Dom . 
Foreign 


1*12,844,141 


Total. 
Silver- 


$12,814,141 

Domestic....    J2.926,085| 

Foreign 1,7?1,U2 

Total '>4,710,t07! 

Total  exports '*17.554,338 

Imports- Ooia $t,540,.">3 

Silver 1,824,529 

Total   $3,3  5,067 

Eicc«sofc^ort3 over  imports  $14,189,271 
Excess  of  imports  over  exports 


1891.  -Exports— Gold— Dom. 
Foreign 

Total 

Silver— Domestic 
ForfigD.. 

Total 

Total  exports. 

Imports— Gold 

Silver.... 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  overexports 


^31,314, 

jUji, 

$31,927' 

?10,54n, 

10,<  38, 

$21,185 

$j(i.t  12, 

i'9,415, 

13.V20. 

'$2.3.(.3 

*3 .1,076 


,920 

401'j 

,3-.0 

,8?0' 

72S 

5ll.' 

868  j 

3381 

,681] 

,019: 

,819 

I 


$70,403,230 

6.003.231 

*76,.196,4"0 

$  •0,3tt5,»20 

15,610,308 
¥35  97.'(.834 
ill2.472.304 
$17.4.^0.910 

21.726,252 
$39,177, 1 9>< 
$73,295.  :fi  i 


$2,>-3J.U25; 
$3,089,520; 
$6,018,851 
2,0SO,C5l| 
$8,b99;o03l 


$7. 
I, 

"  ss; 
*«, 
11. 

$18, 
$20, 
$41 
_  IJ, 

$53, 


233.035 

C'2«.l7r! 
910,^01 1 
fl  7  3^9 12 1 

,0'20,273! 


$7<',6!0 
2,14.. 


$79,08   .     -l 
$12,91 9.'.  5 


$5,009,97  i|  $26,80fi,91 1 


14,772,974 
$27,6.^2,879 
i.C16,450'$106,779,46O 
,G'.3,S1g1  $14,970,110 
>^t9.615l  18,192.7.50 
,")l,j,3ijii  $63,16.i,360 
j  13,910,600 


total  mehciiaxdisb  and  coin  and  bcllion. 


1892.— Exports— Domestic $1019S84-J«  $1-I7, 

■■ ■       IS, 


Foreign 

Total 

Imports 

Excess  of  ex  port  3  over  imports 
Excess  ot  Imports  over  exports 

1891.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  ot  exports  over  im  ports 
Excess  of  imitortsover  exports 


_3,lll,m 

$105'  99(il2 

73,816,777 

$31,232,835 


064.974  $1013;)9.'J(7 
,314.031'     36,897,l-^3 

,379, 8<i-  *  10.50.^112197 
,.>06,(i5T|   915,375.377 


$515 

,\C^ 

$47,873,15  l|$135,5l6,820 


$12000S758  $558. 873,3  20  $10 16891 34<» 
3,016.664  18,893,316,  30,391.757 
$1230254;;2  >577,771,«4i  $1077289108 
JTJ ,^47^22!*  419,lS8^8i|  891.483.-0 1 
$45,477,894  $1 28,5;3,3C3'$l55,80.i,30J. 


LMPORTS  A.NU   llXl>OKTS    BV   PUIXCtPAL  OD^T:>M!t  OISTRICTS. 


OnSTOMS   DI8>    OCCEUUER,    1892. 
TKICTS  AND 
PORTS. 


Mltitnore.Md. 
Ujst.  &  Cliar- 
lest'wn.Mass 
rtrunswtok.Gfi 
iiu3a:oClc,N.y 
^taHmpl'n,  N.V 
^harlest'n.B.C 

;?btCHKO,lll 

"Inctnnatl,  Oc. 
Corpus  Chrl-ti 
Jetroit,  MIcb. 
i)uluth,Minn. 
lalveat'n,  Tex 
Huron,  Micb.. 
rtllw'kee.WlB. 
Ulnn'B'a.Mlnn 
vloblle,  Ala... 
'few  Orl'ns.La 
Newp't  News 
Vew  yorX.N.y 
xtaijara,  N.T.. 
>'orl'»,Va.,4c. 
)re(fon.Oreg.. 
ieweua'le.N^Y 
l«»Bgo.  N.y.. 
Peniacota,  Fla 
?bllsdera.  Pa. 
Portld.Ao.Me. 
PugetS'ii.Wa. 
Ricbm'nd.  Va. 
Jt.  I.ouls.Mca. 
3ftn  Fran.,Cal. 
-iayannah,  Ga. 
ITermont,  Vt.. 
Wlllamette.Oi 
WlImrgn.N.C. 

Totals.    (Id 

cludlnz    all 
oth'rOists.) 


12  mnnth*  enrllno 
Uc:emt>cr  31. 


1  i  nitmtht  enrf tHg 

/  (  -I  Tn^r  31 


Import*.  I  Exports. 


!,.3j.' 


105 


*  t 

S,»5.4:s    ll,-59.5> 


5.5i8, 

4-3,1 
kOl. 

41, 
1,740,1 

241, 

a  57, 

7, 

23, 

181, 

OJ 

(14, 

59. 

67M. 

1. 

47.818, 

242. 

2. 

1, 

12: 

OS, 

4.335, 

4'< 

51 

12, 

311, 

0,82.3. 

15, 

4-.'3, 

54 

1, 


312 

4401 
,8»a 
174 
235 
,H2,J 
3) 
,710 
,018 
,074 
,741 
,171 
203 
,235 

,751       3i'» 
Wl■^  10.SI2, 

g>5  1,131 

32,»i' 
(.2. 


8,8  If, 
ail', 

33, 

13», 


US.", 
478. 


7,748, 
514 


,507 
luO 
,083 
,743 
,095 
,ki4l 

yi) 
.9«7 
.082 
,010 
,l:<2 
,l!51 
.(/«" 

04 
,,2llM 
,X01 
,1»3 


70.451.710 


o;o. 

12. 

4t. 
2, 
33', 
4,109. 
llu, 
85 1, 
58>, 

2.7li'', 

l.StB, 

5r2 

48", 

584 


2'S 

,8Ul 
,84^ 
MS8 
OKI 
,118 
HOO 
7:0 
332 
,7,.'4 
,o«(l 
,'1» 
,313 
,081 


,9»3 

.011 
,018 
i,6ih 


.50! 

II 
,44.1 
,031 
8K 
,035. 
.403, 
.081. 
,180, 
473. 
tB3, 
.018, 
881, 
,176, 
31a, 
,281, 
132, 
.81:1, 
.UCS, 

8' 

121), 
.073, 
,UII 

*.  8, 
.9-1 
8,*, 
731 

«; 
1.117 

flJ7, 

,3.5, 
.2,s«, 
123 


181' I. 


*  '  * 

1*,270.10'     111'.  ,5.-,;25    7».i2    •<'7» 


,828 
,>88 
88- 
,018 
,»S:! 
,.184 
»M 
,720 
l'4l 
,812 
,180 
,H17i 

,34a 

,6"5' 
.050 
,ei3i 
,■«» 
,570 
WIS 
,831 
132 
.H»- 
.8*5 
7-tl 
014 
,''4' 
,432 
'.33 

,tfD0 
.-1^ 
,.2  P.! 
,.»32 

,48v 


.54!^.a74  87rt.1P5.17i' 


.804.822 

13.813 
,S3-<.8;5! 
.771.781'' 
2.'4.057i 
«71.81. 
,U38.il-8 
583.131 
,a3'.<..i4f 

4io.«r,       .  , 

,0-S9.2;8;  35.n-H.74C' I 
,48-4,2j5  8,2;i».978, 
«M,:«i-'  I  If' 

V39.39S         2«JJ07 

73.t.51  2.tf.Sl.*18 
,S83,0i(l  107.«-<4.127 
l'i2,-4>'  11. ".51. .IMS 
,438,27;  377 J2i.l"*t 
,055,  «3i        ■^'.11 

43,718 
11)3.207! 
SO  l.3(k.| 
,681,315 
138.60UI 
.438.3 1« 
73M,0<H 

5;i,r,05 

2-',lOJ 
.033.301 
.■Vi5.»-2    31.7ll.JW 
473  3 -IB'  2).350SS! 


8  <.' 01.8721 

6..5)5.4I0 

Stf3.4»-5' 

2.381,213! 

11.311>.70 
2.WHi.552 

6.VsJ.li2 
5.9^4.281) 
I.-37.755I 


.tf-O 
P,S-3J13: 
BO-2  .13  > 
I.S18.t8:| 
J,M1)I.94  1 
3.«»7.11-^ 
6',3I.\— 10' 

5.120,081' 
3.'55,«lll 


8\T5i'.855 

B.2H..«Kt 

S'-OSIS 

2.H1V,03« 

2l.lloe,07« 

8,i>23,iaa 


,«73,7 10 
,350.4i'a 
•/0»,145 


M  711.067 
(J.04«.,^3 
ft.»»7.700 


4.299.745 
8.492.709 
2,0:0.174 

38  li'g.IRO 

7.815.185 

44.000 

452.251 

2.751.48  3 

ILS.I0I.461 

14.654  611 

387.18^.963 

b  111.245 

15.'<ti*1.407 
l.»19.7l)2 
1.704.S31 
1.654.181 
2.''43.I0fl 

43.043.9111 
8.874.068 
7.4S".1«6 
7.742.461 

4855y.88i 
.9  163  741 
^.398  946 
'.  l»n.«7» 

e.76i.aM 


878.330.»taiBy.419.'i»?  970.609.64^ 


Remaining  in  warehouse  D-^eember  31, 1891 'l<An«''/^72 

Bemalolug  la  -wareliouse  Ddcember  31, 1892 $34,0s;,i7.J 

o  Interior  ports  to  wliicti  morohiadise  oan  be  traoiported  without 
Mpralsement,  under  act  of  Juue  10,  1833,  »fc«  _..„.„♦  »„ii««f 

Vlaoomplete  In  the  absenos  of  law  PMVld'ng  *?»  ™»»"?  "'J?il??J, 
Ing  the  statistics  of  exports  to  «<Uaoent  lorelgn  »eirttory  by  r»uro«i 
ear*  and  other  land  vebicloa. 
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Stock  Exchange  Clearinq-House  Tbansaotions. — The 
Bttbjoined  statement  iacludea  the  transactions  of  the  Stock 
Elxchaoge  Clearing-House  from  Jan.  16  down  to  and  includ- 
ing Friday,  Jan.  37;  also  the  aggregates  for  May  (from  I7th  to 
fist),  June,  July,  August,  September,  October,  November  and 
December. 

STOCK  EXCBA.NOE   CLEABtNO  HonSE  TKAMSAOTIONS. 


— Share;  both  sides.—. 

. Balances,  one  side. . 

Sheets 

Cleared.      Total  Value. 

Shares. 

ralue Shares.    Cash.Olear'd 

jr<m(A— 

9 

9                $ 

Hwr 

.      1  731,800       256.200,000 

446.000 

22,500,500       208,300 

2a90 

Jnne 

.    16.884,000    1,041,018,200 

1,598,750 

94,566,700    1,433,971 

5.8S6 

JolT. 

.      9,807,300       609,813,200 

1,120.100 

74,188,100       974,700 

6.8t8 

Aiwut... 
Omober' 

.     13,9118,480       977,583,000 

1,867,400 

107,386.900    1.301,600 

6.1(-8 

.    18,887,W)0    1.286.000,000 

2.055.800 

128,883,500    1,697.606 

6,252 

20,726.300    1.888.733.000 

2.325.800 

148,622.000    1.761.400 

6.862 

Noremb' 

r    16,519,200    1,113.800,000 

1,831,500 

128.975,000    1,417.800 

6,790 

Dwemb'i 

25,221.100    1.768,000,000 

2,687,300 

192,600,000    2,317,400 

8,80J 

. — Shares,  both  sides. — . 

——  Balances,  one  side. ■ 

Shells 

Cleared.     Total  Value. 

Shares. 

^alue  Shares.    Cash.Clear'd 

Jut.  16. 

.2,408,800  163,500,000 

243,300 

14,800,000  473,500 

359 

"    17. 

.1,308,800    8S>,8OO,O0O 

144,300 

10,200,000   160,600 

332 

"    18. 

.1,228,300    86,100,000 

121,200 

8,500,000     96,300 

319 

"    19. 

.1,1S0,900    84,300,000 

126,700 

8,600,000    132,400 

317 

"    20. 

.1,305,100    94,400,000 
.7.431,900  518,100,000 

142,300 

10,000,000  102,500 
52,100,000  965,300 

333 

Tot.  wk. 

780,800 

1,660 

J»n.  23. 

.2,326,900  172,900,000 

228,400 

16.400.000  219,100 

355 

"    21 

1,531,600  101,500,000 

191.800 

12,300,000  213,400 

331 

"    25. 

.1.040,200    68,000,000 

113,400 

7,400,000      85,500 

311 

"    26 

.1,369.800  118,000,000 

174,700 

13,400,000   125,900 

338 

"    27 

.1,672,900  143,400,000 

166,000 

13,500,000  209,500 

335 

Tot.  wk. 7,941, 400  60?, 800,000  874,300  63,000,000  853,400  1,673 
From  May  17  to  24  inclusive  the  stocks  cleared  were 
Chicago  Milwaukee  &  St.  Paul  common,  Louie.  &  Nashville' 
Northern  Pacific  pref.  and  Philadelphia  &  Reading.  On  the 
25th,  Atchison,  Chicago  Burlington  &  Quincy,  Bock  Island  and 
Union  Pacific  were  added  to  the  list.  On  June  4,  Chicagtj 
Oas,  Missouri  Pacific,  New  York  Lake  Erie  &  Western  and 
New  York  &  New  England  were  added;  on  June  15,  Delaware 
Lackawanna  &  Western,  American  Sugar  common  and 
Western  Union  were  added.  On  Sept.  31,  Distilling  &  Cattle 
Feeding  was  added.  On  Dec.  37,  National  Lead  common 
was  added  to  the  list  and  Delaware  Lackawanna  &  Western 
was  dropped. 

CFrom  oar  own  oorreepondent.] 

London,  Saturday,  January  14,  1893. 
"  The  Bank  of  England  has  made  no  change  in  its  rate  of  dis- 
count, and  in  the  open  market  the  quotation  has  gone  up  to 
\%  per  cent,  with  a  rising  tendency.  For  the  past  few  weeks 
the  French  joint-stock  banks  having  offices  in  London  have 
ceased  taking  English  bills,  and  as  they  hold  large  amounts 
which  are  gradually  falling  due  they  will  be  able  to  withdra  .v 
much  gold  if  they  please.  Furthermore,  they  have  given 
notice  that  the  short  loans  made  by  them  to  the  market  may 
be  called  in  at  any  moment.  All  this  has  naturally  led  to  the 
expectation  that  a  con  siderable  drain  to  Paris  will  set  in.  On 
the  other  hand,  the  Bank  Of  France  has  announced  that  for 
the  present  it  will  not  buy  bar  gold  or  foreign  gold  coin.  The 
Bank  is  authorized  to  issue  Z%  milliards,  or  140  millions 
sterling,  in  notes,  and  it  actually  has  issued  very  nearly  139 
millions  sterling.  Naturally  it  is  unwilling  to  exhaust  its 
power,  and  hence  is  obliged  to  stop  paying  notes  for  gold. 
The  first  impression  here  was  that  this  would  put  an  end  to 
the  gold  withdrawals,  but  further  consideration  has  changed 
the  opinion.  The  other  banks  in  Paris  cannot  obtain  notes  from 
the  Bank  of  France,  and  the  latter  institution  is  not  likely  to 
lend  gold  :  therefore  if  any  of  the  banks  need  assistance  from 
the  Bank  of  France,  they  will  have  to  accept  silver,  and  rather 
than  do  that  it  is  probable  that  they  will  withdraw  their 
available  balances  from  London,  Furthermore,  it  is  announced 
nat  the  Rothschild  group  of  bankers  have  arranged  for 
bringing  out  very  soon  in  "Vienna,  Pesth,  Berlin,  Frankfort, 
and  Amsterdam  an  Austro-Hungarian  4  per  cent  gold  loan  of 
about  6  millions  sterlinsj.  The  group  has  further  concluded  a 
contract  for  converting  a  portion  of  the  Austrian  and 
Hungarian  paper  rentes. 

The  Indian  demand  for  silver  for  immediate  delivery  con- 
tinues good,  the  price  fluctuating  in  the  vicinity  of  38}^d.  per 
ounce.  The  Indian  export  trade  is  very  active.  Both  the 
cotton  and  the  rice  crops  being  large,  and  the  weather  reports 
being  good,  it  is  hoped  that  the  wheat  exports  will  also  be  very 
large.  Evi  lently  the  over-supply  of  silver  due  to  the  immense 
imports  of  1890  has  now  been  absorbed,  and  the  demand  for 
silver  is  likely  to  continue.  During  1890  the  bank  rates  in 
Bombay  and  Calcutta  ranged  from  3  per  cent,  the  lowest,  to 
12  per  cent,  the  highest.  During  1891  the  rans;e  was  only  from 
2  per  cent  to  4  per  cent.    Last  year  it  was  from  2  per  cent  to 


5  per  cent ;  but  already  this  year  the  rate  in  Bengal  has  gone 
up  to  6  per  cent  and  in  Bombay  to  5  per  cent.  There  are 
signs,  too,  of  improvement  in  the  Indian  import  trade. 

There  has  been  some  slight  recovery  this  week  on  the  Paris 
Bourse,  but  it  is  believed  to  be  chiefly  due  to  buying  back  by 
"bears."  The  feeling  in  Paris  is  very  apprehensive.  The 
preparations  being  made  by  the  great  banks  sho  v  that  there 
is  fear  of  a  run,  if  politics  grow  worse,  and  here  in  London  a 
very  gloomy  view  is  taken.  Especially  the  fall  of  M.  de 
Freycinet  is  looked  upon  as  an  exceedingly  unfavorable  sign. 
It  is  resented  by  the  Radical  Republicans,  and  as  his  influence 
wasimmense  with  the  army  it  is  thought  to  have  weakened  the 
power  of  the  Government  to  maintain  order.  In  Spain,  at  the 
same  time,  the  bourses  are  all  greatly  depressed,  and  after  a 
slight  recovery  there  has  been  another  fall  in  Spanish  4  per 
cents,  chiefly  due,  it  is  said,  to  selling  by  Spanish  holders.  At 
a  meeting  this  weak  of  representatives  of  the  principal 
chambers  of  commerce  throughout  Spain  the  policy  of  the 
Government  and  of  the  Bank  of  Spain  was  strongly  con- 
demned. The  agitation  against  the  Italian  note-issuing  banks 
continues.  A  speech  by  Count  Capri  vi  on  Thursday  in  sup- 
port of  the  new  army  bills  has  made  an  unfavorable  im- 
pression on  the  German  bourses,  and  the  news  from  Russia  is 
still  very  disquieting.  On  the  other  hand  the  improvement  in 
trade  in  India  and  South  America,  as  well  as  in  the  United 
States,  leads  to  the  hope  that  the  depression  in  our  own  export 
trade  will  soon  pass  away  ;  and  there  are  signs,  too,  of  recovery 
in  Australasia.  Besides  all  this,  the  liquidation  of  bad  business 
in  London  has  been  nearly  completed.  The  banks  are  all 
strong,  credit  is  decidedly  better,  and  the  fear  of  further  great 
strikes  is  passing  away.  Still,  there  is  exceedingly  little  doing 
upon  the  Stock  Exchange,  for  in  the  present  uncertain  state  of 
Paris  all  operators  are  cautious  how  they  act. 

As  stated  last  week,  the  dividends  of  the  purely  London 
banks  are  all  disappointing.  In  one  case  there  is  a  reduction 
compared  with  this  time  last  year  of  as  much  as  3i^  per  cent, 
in  another  3  per  cent,  and  in  three  instances  1  per  cent.  On 
the  other  hand,  one  of  the  discount  companies  declares  a 
dividend  1  per  cent  larger  than  twelve  months  ago  and  the 
other  declares  the  same  rate.  It  is  noteworthy  moreover  that 
the  country  banks  in  the  great  majority  of  instances  have 
maintained  their  dividends.  The  competition  in  London  is, 
of  course,  much  keener  than  throughout  the  rest  of  the 
country,  and  the  London  banks  are,  furthermore,  much  more 
dependent  upon  the  Stock  Exchange  demand,  A  new 
departure  in  banking  has  just  been  announced  by  Pair's  Bank, 
which  lately  absorbed  the  Alfiance  Bank.  It  intends  hence- 
forward to  declare  quarterly  dividends.  The  custom  hitherto 
has  been  to  pay  only  half-yearly.  The  railway  dividends  are 
somewhat  later  than  usual.  The  Manchester  Sheffield  &  Lin- 
colnshire Company  has  declared  a  dividend  at  the  rate  of  3  per 
cent  per  annum  against  4  per  cent  at  this  time  last  year, 
which  is  worse  than  expected.  The  South  Eastern,  on  the 
other  hand,  declares  6^^  per  cent  against  6  per  cent,  which  is 
unquf  stionably  better  than  had  been  looked  for,  and  the 
London  &  Brighton  announces  9^  per  cent  against  9%  per 
cent,  or  just  what  was  expected. 

There  is  universal  dissatisfaction  with  the  new  railway 
rates  which  came  into  force  on  New  Year's  Day.  The  act 
requiring  these  was  carried  only  after  many  years"  agitation, 
and  the  object  aimed  at  was  a  general  reduction  of  rates.  It 
is  found,  however,  that  in  many  cases  there  has  been  no 
change,  and  that  in  a  very  considerable  number  there  has 
actually  been  a  rise.  Especially  it  is  complained  that  the 
interests  of  the  smaller  traders  are  disregarded.  The  outcry 
has  been  tuch  that  the  Board  of  Trade  has  been  obliged  to 
address  a  remonstrance  to  the  railway  companies.  The  com- 
panies reply  that  they  had  over  20  millions  of  different  rates 
to  revise,  that  the  time  at  their  disposal  was  too  short,  that 
they  were  compelled  therefore  to  fix  provisional  ratos,  but 
that  they  intsnd  to  continue  the  revision,  and  that  they  hope 
to  have  satisfactorily  completed  the  work  by  the  end  of 
February.  Finally  they  announce  that  they  have  appointed  a 
committee  to  meet  and  consult  with  any  traders  who  think 
they  have  a  grievance. 

The  attempt  to  mediate  between  employers  and  employed  in 
the  cotton  trade  has  broken  down,  and  a  conference  between 
representatives  of  both  parties  has  come  to  nothing.  The 
operatives  offered  to  accept  the  reduction  of  5  per  cent  in 
wages  if  short  time  were  coupled  with  it,  and  this  the  em- 
plojers  refused. 
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The  Board  of  Trade  returns  for  December  are  in  some 
respects  njore  favorable  than  those  earlier  in  the  year.  The 
following  oflf  in  the  value  of  the  exports  of  British  and  Irish 
produce  and  manufactures  is  only  2 '69  per  cent ;  on  the  other 
hand,  the  imports,  which  began  to  fall  oflf  at  the  end  of  the 
summer,  have  greatly  shrunken,  the  decline  being  nearly 
12!^  per  cent  for  December.  For  the  whole  year  the  shrinkage 
in  exports  is  about  Sig  percent  compared  with  the  previous 
year  and  nearly  14  ptr  cent  compared  with  1890.  The 
shrinkage  in  imports  is  2?8  per  cent  compared  with  1891,  but 
there  is  an  increase  compared  with  1890.  The  falling  off  of 
course  is  largely  due  to  lower  prices  in  all  cases.  The  chief 
decline  in  the  exports  is  in  iron  and  steel.  The  total  value  of 
all  kinds  of  iron  and  steel  exported  in  1890  was  nearly  25J4 
millions  sterling.  In  1891  it  fell  to  about  19%  millions  sterling. 
Last  year  there  was  a  further  fall  to  about  16i^  millions 
sterling.  The  total  shrinkage  in  the  two  years  has  been  over 
9%  millions  sterling,  or  about  35  per  cent.  There  has  also 
been  a  very  considerable  falling  off  in  cotton. 

One  hundred  and  thirty  wills  were  admitted  to  probate  last 
year  disposing  of  personal  property  of  more  than  £100,000  in 
■value  in  each  case.  The  total  amounted  to  somewhat  over 
393^  millions  sterling  against  somewhat  more  than  35J^  mil- 
lions sterling  in  the  year  before  and  somewhat  over  Sa%  mil- 
lions sterling  in  1890.  Five  wills  disposed  of  more  than  a 
million  sterling  in  each  case,  and  nine  of  more  than  half  a 
million  but  less  than  a  million  sterling.  The  largest  property 
in  any  single  case  was  that  of  Mr.  Clarke  Hills,  an  unknown 
■chemical  manufacturer,  who  left  nearly  £1,943,000.  Mr, 
WiUiam  H.  Smith,  M.  P.,  left  £1,764,000,  and  he  had  besides 
very  valuable  real  estate. 

According  to  Mr.  Sauerbeck's  Index  Numbers  the  prices  of 
45  commodities  were  represented  last  year  by  68,  showing  a 
fall  of  4  compared  with  the  preceding  year.  This  is  the  same 
cs  in  1887,  but  with  that  exception  is  the  lowest  since  1873, 
when  the  index  number  for  the  same  45  commodities 
represented  as  much  as  111. 

The  imports  since  January  1  have  been  as  follows: 

1892.  1891.  Difference.        Per  01. 

[UPOfiTB  ji  ft  p 

January 38,485,244  33,741,032  +4,744,162  +14-06 

February 34,877,931  33,311,354  +1,566,577  +4-70 

Haroll 36,704,177  35,233,059  +1,151,118  +  4-11 

AprU 34,920,272  38,982,337  —4,062,265  —10-42 

May 34,935,738  31,377,698  +    538,040  +    1-62 

June 3-2,811,831  36,850,124  —4,038,270  — 10-H5 

July 33,497,585  32,824,111  +    673,474  +   2-05 

August 34,844,a63  32,746.279  +2,098,086  +   6-40 

September....  31,185,305  34,089,301  —2,603,996  —  7-64 

October 34,726,958  36,873,829  —2,146,971  —  5-82 

November....  3H, 898,373  43,861,389  —4,963,016  -11-31 

December....  37,879,1-29  43,261,980  —5,382,851  —12-44 

12  months..  423,892,178         435,691,279        -11,799,101        —2-70 

The  exports  since  January  1  have  been  as  follows: 

1892.                    1891.  Difference.  Per  01. 

EXPOBTS.  «                              £  £ 

January 19,146,704  19,834,315  —687,611  —  3-46 

February* 19,328,753  20,170,621  —1,141,868  —  5-57 

March 19,665,382  21,663,378  —1,997,996  —  9-22 

April 17,865,876  20,919,066  —3,053,190  —14-59 

May 17,783,969  19,744,473  —1,960,504  —9-93 

June 18,070,318  21,434,399  —3,364,081  —15-69 

July 19,463,597  21,945,112  —2,181,515  —11-30 

August 20,051,330  20,670,489  —    619,159  —3-00 

aeptember 19,104,859  20,793,543  —1,688,684  —  8-1-2 

October 18,725,460  21,166,113  —2,440,653  —1153 

November....  18,549.340  18,790,949  —    241,609  —  1-23 

December....  19.304,636  19,839,815  —    53,5,179  —2-69 

12  months...  227,060,-i24         247,235,150       —20,174,926       -8-16 

*  29  days  in  1892. 

The  exports  of  foreign  and  colonial  produce  since  January  1 

show  the  following  contrast: 

1892.  1891.  Differetiee.  Per  Ot. 

Re-exports.  £  £  « 

January 4,128,616  4,389,802  —    261,156  —  5-95 

February 5,728,772  5,862,215  —    133,443  —2-27 

March 5,566,389  5,935,458  —    369,069  —  6-21 

April 5,545,838  5,535,152  +       10,686  +      '19 

May 6,591,447  5,447,331  +1,144,116  +21-00 

June 4,618,260  4,612,759  +       35,501  +      -77 

July 5,971,207  6,104,233  —    133,026  —  2-17 

Augiut 4,376,509  3,657,451  +    719.058  +19-94 

September 4,227,061  4,353,478  —    126,417  —  2-90 

■October 6,363,028  5,999,495  +     363,533  +   6-06 

November....  4,788,058  4,377,262  +    410,796  +   9-38 

December....  6,168,205  6,521,957  +    946,248  +17-13 

12  months...   64,400.120  61,798,593  +2,603,827        +  4-21 

Uessra.  Pixley  &  Abell  write  as  follows  under  date  of 
January  12: 

-  Gold— Tbere  has  been  rather  more  inquiry  for  gold  since  the  new 
year,  and  bars  have  been  readily  taken  for  both  Parts  and  Berlin.  Tlie 
movemt^nts  at  the  Bank,  are— £136.000  paid  in  and  Jd487,o00  with- 
drawn, all  for  tbe  Coi.tluent.  Arrivals  :  Natal,  £48,000 ;  New  Zoaland 
and  Brazil.  £6,000 ;  Bombay,  jB 27,000;  West  fudles,  £63,000 ;  8oiitl 
America,  £29,000;  total,  £173,000.  Shipments  to  Bombay  Jan.  6, 
£70,000. 

BUver- The  only  orders  for  silver  continue  to  be  strictly  for  cash, 
and  after  a  fall  to  Ss^sd.  on  the  9ih  inst.  there  was  a  rise  on  Wedues- 
Aay  to  3838d.,  partly  o;i  aooountof  the  mail  closing,  and  partly  because 


of  a  better  India  council  sale  than  had  been  expected.  The  mall  now 
having  gone,  bars  are  i^ii.  down  at  38'4d.  for  next  w»rk'*  ahlpmant. 
Arrivals:  New  York.  £»  3,000;  West  Indies,  £20,000;  Clllll,  £36,000 ; 
total,  ±139,000.  Shipments:  To  Calcutta,  Jan.  8,  £77.5»0;  Alexftn- 
'l«S'nnf;°«*''  *1'"»";  Bombay.  Jau.  6,  £186.500;  Japan.  Jan.  6, 
£65,000;  Bombay,  Jan.  12.  £213,800.  r     ,     —^    ^, 

Mexican  Dollars-Business  In  these  coin  has  been  done  at  Id.  under 
silver,  and  at  this  rate  they  have  been  turned  into  bar  silver  for  the 
Last.  Arrivals:  .Vow  York,  £21.000;  West  Indies.  £5,000.  Ship- 
ments:  Ponang,  Jan.  6,  £28,200;  Hong  Kong,  £12,787. 

The  following  return  shows  the  poeition  of  the  Bank  of 
ilngland,  the  Bank  rate  of  discount,  the  price  of  consoU,  fto. , 
wmpared  with  tbe  last  three  years: 

,18P3.  1892.  1801  l«0, 

Jan.  11  Jan.  IS.  Jan.lt.  Jan  15. 

H  B  t  X 

ilronlatlon «S.62a,82S  Z5.aia.S«a  M,««7,EM  M.UMOS 

Public  deposits 4.776.115  5.856.809  8.754.200  6.SS8.4SS 

Utner deposits  82.0S9,857  80999,041  38,948889  tl.;<0.04$ 

aoTemment  aecnrltles 14.055,963  18,561.868  9,692.278  16.760.104 

Otharseourttles 2o.287.81l  28.666.967  29.531.712  8I.M3.252 

Reserve  15,360,107  13392,263  I6.*99.ie2  10.713.463 

Cotnsnil  bullion ^4,73^032  22,164.613  25,016,7^2  18,068  868 

Prop.asseUtollabllltlea.perct.       421-10  87K  44  5-16  86^ 

Bankrate perct.          3  8^  4  0 

Consols  2M  per  cent 9719-16  95  11-10  97  1-10  97  6-16 

Cleanns-ncuse  returns 110,128,000  109,913.000  163,679,000  172,748,0C0 

The  following  shows  the  imports  of  cereal  produce  into  tbe 
Qnited  Kingdom  during  the  first  nineteen  weeks  of  the  season 
compared  with  previous  seasons: 

IMPOBTT. 

1892-93.         1891-92.  1890-91.        1888-90. 

(mportsofwheat.owt.25,497,633  31,5(10,804  23,818,623  22,207.287 

Barley 8,084,803  10,711,733  10,573,841       7,656.991 

Oats 5,755,718  5,994,311  5,058,806      5,436,52* 

Peas 999,766  1,253,184  737,455          671,40« 

Beans / 1,688,738  1,542,421  1.157,091      1,381.221 

Indian  com «....  11,631,357  7.086,386  10,672,310  11,021.469 

noiur 8,340,336  6,480,358  5,433,497       6.546,902 

Supplies  available  for  consumption  (exclusive  of  stockB  on 
■ieptember  1): 

1892-93,  1891-92.  1890-91.  188f-90. 

Vheat cwt,  25,497,633  31,590,804  23,818,6-.i3  22,297.287 

(mports  ot  flour 8,310.336  6.480.338  5,4H3,497  6.546,902 

^ales  of  home-grown.   9,886,614  12,540,816  13,212,993  19,882,944 

Total 43,721,613  50,611,978  44,495.113  48,727.133 

1892-93,  1891-92.  1890-91.  1889-90. 

kver.  price  wheat week.25s.  lOd.  363.    2d.  32s.    84.  30s.     Id. 

Average  price,  season. .278.    91.  36s.  lid.  328.    2d.  SOj.    Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 
naize  afloat  to  the  United  Kingdom: 

This  week        Laatioeek.  18S2.  1891 

Wheat qrs.  2,182,500       2,229,000  2,173,000  1,597.000 

nonr,  equal  to  qrs.      470,000          494,000  365,000  369,C00 

MaUe qrs.      271.000           336.000  420,000  374.000 

BuKltali  Klaitar.l»l    lirKnca— l*Hr  Oabte. 

The  daily  closing  quotations  for  securities,  &e.,  at  Loadon 
are  reported  bv  cable  as  follows  for  the  week  ending  Jaa.  37 


LonOon. 

Sat. 

Jfon. 

Tuet. 

Wed. 

Tkur: 

m. 

Illver,  per  oz d 

0onsols.new,2%  perots. 

do     for  account 

Fr'oh  rentes  (In  Parlsjf r. 
0.  8.  48  of  1907 

38J«       SB'* 

984       984 
96-47ia  97-25 

1 

38T,8 

98 

98li6 
96-95 

38'ig 

98 -18 
96-80 

38% 

98*16 

98»,« 

06-82% 

08% 

9838 

96-50 

Canadian  Paoltio 

Ohio.  Mil.  &  St.  Paul.... 
[Ulnols  Central 

92>s    1   92>4 

84%    I   84\ 
10bl4      106ik 

gi's 

8458 

10614 

135 
78% 
67 

II419 
27% 

106 
40% 
50'8 
5638 
27 
4238 
26% 

92% 

84% 
106% 
134% 

80 

67 
114H 

2738 

106 1< 
40% 
51 
563e 

2738 
4338 

26<>s 

92         xSO'a 

83%    1   84% 

106         108% 

133%      134U 

134»a 

79 

67% 
113% 

26111 
105  Vj 

39% 

50% 

561s 

27 

42»9 

2638 

135 

79is 

67 
113% 

27 
IO514 

40>4 

5118 

561a 
27 
42  ■« 

26'8 

Louisville*  Nashville.. 

Mexican  Central  4s 

H.  Y.  Central  &  Hudson. 
V.  Y.  Lake  Krie  *  Weet'n 

do       2d  cons 

Norfolk  <St  Western,  pref . 
ITorthern  Paoiflo  pref... 

Pennsylvania 

PhUa<Ielphia&  Reading. 

79 
67 

26% 
106 
40% 
50 
563s 
26% 
42% 
26 

X7768 

67 

114% 
27% 

106 
40% 
50% 
56% 
27% 
43% 

Wabash  ptet 

26% 

Qtammevctal  and  l^tscellaneous  Hems 

National,    B.vnks. — The  following    national    banks   have 
recently  been  organized: 
4,828— The    National    Bank   of   Davis,  West   Va.    Capital,   $50,000. 

President,  T.  B  Davis ;  .  Cashier. 

4.829— The  First  National  Bank  of    Bemi-nt,  111.    Capital.  .$50,000. 

President.  William  M.  Camp;  Cashier.  Harry  S.  Bower. 
4,830-The  First  National  Bank  of  El  Reno,  Oklahoma  Ter.     Capital, 

.$.50,000.     PreMilocit,  J.  T.  Allison;  Cashier.  B.  F.  Still. 
4,831— The  First  National  Bank  of  Appleton.  .Vf  ina.    Capital,  *50,000. 

President,  Florado  H.  Wellcome ;  Cashier,  Lewis  B.  Tadsen. 

Imports  a.vd  ExpoRrs  i^oit  thk  vVbkk.— The  following  are 
the  imports  at  New  Vork  for  the  >veek  ending  for  dry  gooas 
Jan.  19  and  for  the  week  ending  for  general  merchandise 
Jan.  20 ;  also  totals  -iiri<-.e  the  beginning  .>'  the  first  week  <d 
January. 

roRBion  nipo  trs  ^r  nsw  tobk 


ror  Week. 


Dry  Qoods 

>en'l  mer'dlse. 

Total 

ainee  Jan.  1. 

Ory  Qoods 

9en'l  mer'dlae. 

totals  weeks.. 


1890. 

$3,157,023 
5,867.283 


1891.        I 

$2,927,^^33 
7,160,924 


' KHZ.        I 

$3,007.1^7 
7.145.144 


18!  3 


$4,091,787 
7,975.085 


*9,024.306    #10.088,862.   $10,453,331'  $11,966,872 


$10,866,560 
18,493,272 

$29,359,832 


$10,098,719;     $9,162,473;   $10,512,947 
21,914,9871      22,194,973       27,051541 

$3^.013,7061  $31.357.4481   »37  564.523- 
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The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  ia  a  statement  of  the  exjwrts  (exclusive  cf 
BpiCie)  from  the  port  of  New  York  to  foreign  ports  for  ti  e 
w  jek  endine  January  24  and  from  January  1  to  date  : 

■XPORT8  FROH  MBW  TORE    FOB  THE  WEEK. 


For  the  week., 
jprev.  reported. 

Ijtais  weeks.. 


1890. 


$6,243,.'5.'54 
15,115,779 


$21,359,333 


1891. 


$6,013,744 
13,157,123 


$IP,50n,86'; 


1892. 

«8.432,510l 
2U,14d,663 


1893. 

$6,209,932 
13,9Jo,441 


$23.87P,203|.  $20,165,373 


The  following  table  shows  the  exports  and  imports  of  speoi- 
at  the  port  of  New  York  for  the  week  ending  Jan.  21  anri 
Binoe  Jan.  1, 1863,  and  for  the  corresponding  periods  iu  18!  2 
and  isn  ■ 

■XFOST8  AND  IMPORTS  0»  8PB0IB  AT  NEW  TORK.  


€Md. 


Qrsai  Britain 

jfTanoe • 

BeimaDy 

West  Indies 

Hf'xlco 

Boatli  America 

All  otber  oountrlee. 


Export!, 


Week. 


4,300,000 

106,400 

30,006 


SinctJan.l. 


»200 
6,300,000 


116,300 
83',395 


Total  1893. 
Total  1892. 
Total  1891. 


84,436,4(10    $6,499,895 

37,000  90,346 

175,52ll         464,801 


Imports. 


Week. 


2,257 


2,074 
607 


$5,.-3S 

119,793 

l'J.390 


Situe  Jan.l 


7,857 

4,7e3 

22,9Si3 

1.207 


$36,840 
372,112 
601,638 


Silver. 


Sreat  Britain 

France 

Qermany 

West  Indies 

Mexico 

Boath  America 

All  other  countries. 


Total  1893. 
Total  1892. 
Tolrtl  1891. 


Exports. 


Week. 


$224,600 
11,500 


34,130 


$270,230 
OlO.OO.'i 
322.514 


Since  Jan.  1. 


$1,578,700 
40,600 


64,207 


7,227 


$1 ,690,734 
1,156,600 
1.105.163 


Imports. 


Week. 


400 


7,814 
11,191 


$19,405 

1,333 

13.076 


Since  Jtin.X 


$. 


600 


24.601 
12,815 

S38.016 
102.201 
136.419 


—The  Atlantic  Mutual  Insurance  Company  hr  s  just  issued 
its  annual  statercent  for  1812  which  makes  an  excellent  show- 
ing. The  company  had  total  marine  premiums  of  $5,162,893 
and  paid  loses  of  $1,466,178,  against  losses  of  .$1,836,3^3.  The 
assets  have  iccreased  over  §200,000  and  now  ttand  at 
$12,483,683.  The  company  declares  6  per  cent  on  the  out- 
starding  certificates  of  prohts  and  will  redeem  the  issue  of 
1888  on  and  after  Februaiy  7.  The  usual  dividend  of  40  per 
cent  is  delated  on  the  net-earned  premiums  of  1892  payaile 
May  3,  18  3. 

The  Board  of  Trustees  presented  this  week  to  Prefident 
John  D.  Jones  a  Hfesize  portrait  by  Huntinglon.  The  pres- 
entation was  accompanied  wiih  the  congratulations  of  the 
Board  upon  the  great  success  that  has  been  attained  through 
tl-.e  efforts  of  Mr.  Jones  and  his  associates  in  the  direction  of 
the  business.  In  reply  to  the  brief  address  of  Mr.  Bliss,  Mr. 
Jones  .'.poke  as  follows  : 

Gentlemen— It  is  with  a  degree  of  trepidation  that  I  try  to 
express  my  apprecia,lion  of  the  compliment  conveyed 
by  your  proceedings  resulting  in  this  portrait  and  of  the 
very  ilatlering  terms  in  which  Mr.  Bliss  presents  it  to  me  in 
your  behall.  I  wish  to  assure  him  that  we  do  not  claim 
that  the  iusurance  bus-iuess  has  been  reduced  to  a  science. 
It  is  with  close  watchfulness  and  hard  woik  that  we  have 
been  favored  with  success. 

When  the  Atlantic  Mutual  Insurance  Company  reached 
its  fiftieth  annis^ersary  last  year,  it  was  certainly  pardonable 
for  all  of  us  who  have  been  concerned  in  its  management  to 
look  back  with  pride  upon  its  past  as  wtU  as  to  look  forward 
with  hope  to  its  future. 

Nor  would  it  be  the  part  of  true  humility  to  profess  to 
ignore  the  uiiiDleriupted  prosperity  which  thus  far  has 
attended  ifs  conduct  of  a  delicate  as  well  as  important  depart- 
ment of  the  worhi's  commerce,  nor  the  fact  that  the  mutual 
principle  on  which  the  company  was  founded  has  made  this 
prosperity  the  prosperity  of  the  merchants  who  confided  their 
risks  to  its  keeping,  and  through  the  merchants  of  all  who  ate 
served  by  commerce. 

While  I  was  unable  to  be  with  you  on  the  10th  of  February 
last,  yet  I  could  not  but  share  your  wish  for  a  suitable  com- 
memoration of  the  anniversary,  although  the  mode  of  com 
.memoration  which  it  was  your  good  ijleasure  to  adopt  would 
not  have  occurred  to  me. 

To  a  rightly  constituted  mind  the  consciousness  of  duty, 
faithfully  acid  zealously  di.-charged,  is  ample  reward  for 
whatever  care  and  labor  may  have  been  devoted  to  duty  ;  and 
when,  with  the  aid  of  loyal  associates. and  through  the  favor 
of  the  Power  which  rules  the  winds  and  the  waves,  one's  life- 
work  has  been  crowned  with  success,  particularly  in  results 
beneficial  to  mankind,  nothing  remains  to  be  desired. 

But  in  my  case  I  owe  to  your  generous  appreciation  the  fur- 
ther satisfaction  of  being  assured  of  the  approval  of  my 
stewardship  by  the  trustees,  whose  relations  to  the  company, 
as  well  an  whose  personal  character,  give  peculiar  weight  and 
value  to  their  approval. 

And  I  only  a-'k  that  you  will  accept  my  grateful  and  heart- 
felt thanks  lor  the  regard  and  good  will  manifested  in  your 
re0olutions  and  throuijh  the  portrait  which  you  [have  cavwed 
o  be  painted  and  presented  to  me. 


City  Railroad  Secarities— Brokers'  Quotatoins. 


Atlantic  AT., B'klyn.Bt'k. I    ... 

Gun.  M.,5s,1909...A.SOil04 
Bl'oltorSt.&  i'ul.F.-Sttc.l  ^S 

Istmoit.,  7«.,  li)00-.J<feJ;ill 
Br'dway  fi.  7tliAv.-8t'k..  |198 

1st  man.,  5a,  1904  .J&D|105 

aamort.,  58,  1914...J&J|105 

B*way  let,  68,  (?u '24  105 

2nrt  68,  int.  as  r«iit.,  •O.'i.  95 
Brooklyn  City— New.Stock!2U5 

B'klyncro88t'n  6«.,  1908il09 
Bkn.C'y<feN'li59,1938.1&J|102 
Central  Cro8atowu~St'k.,!  1(J0 

l8t  raon.,  0a,l»22.M&N,115 
Jent.  Pk.N.&K.Riv.— Stk.1160 

Con«ol8.78,  1902  ...J&D;11« 
irrDk.E.B.dkBat'y— Stk.'lO^ 

l»tmort.,78,  189S..J&D  US 


30 
113 


270 
111 


120 
153 


Dry  Dock  E.  B'y  <fc  B.— 
Scrip 

SiKhth  Av.— Stock. . 


ElKhth  A  v.— Scri  p,  6s,  1914 
42d  &  Gr'Dd  8t.  K'ry— Stk. 

l»t  moit.,  78,  iWa.A&O 
42d  St.  Maiih.A  St.N.Ave. 

l8t  mort.,  68,  1910..  MAS 

2d  M,,  income, (is.... J&J 
Hon8t.W.St..6  P.F'y— Stk. 

Ist  mort.,  78, 1894. .J&J 

Niiiih  Ava 

Second  Ave.— Stock 

l8t  mart.,  Ss,  1909.  M,&K 

Sixtb  Ave.— .Stock 

Third  Ato 

let  M.,  58,  1937.  J&J 
.Twenty-third  St.— Stock.. 
'    iBt  mon.  78. 1M9S.      . 


101  102 

i7i> 

1C6  110 

288 

102 

70    73 

HI  ni 

70i  73 
200  ..., 

1C4' 

1301 

16.1  17(1 
It  2  lOB 
210  215 

250 

112 

£9V 

113  , 


M.  \,  and  Brooklyn  Was  Securities— Brokers'  Quotationg. 


SAS  companibs. 


Brooklyn  Sas-Light 

Oonaolfdated  Gas 

Jersey  City  &  Hohoken. 
Bietropolitan— Bonds .... 
MutnaKN.  Y.) 

Bonds,  6s 

tTassant  Brooklyn) 

Scrip 

People'fciBrooklYO'. 


Bid. 

Ask. 

ira  i 

13  la  ISl-a 

180 

••■■•• 

110 

145 

10(1 

1(12 

1110 

100 

114 

GASCO.MPANIKS.      i  Bid.    A6k. 


.Williamsbarg 165  ' 

'    Bonds,  68 108  llll 

Metropolitan!  Brooklyn).. 165 

Mnnicipai— Bonds, 7a '105  '. 

iFnlton  Municipal 165  160 

Bonds,  «8 106  I 

Eonltable Il98  ,2v0 

Bouds.es 106  ..... 


Anction  Sales— Among  other  securities  the  foUowmg,  not 

regularly  dealt    in   at    the  Board,    were    recently    sold    at 

auction. 
By  Messrp.  R.  V.  Harnett  &  Co. 
Shares.  , 

1.50  Chatlj.am  Nat.  Baiilr 419 

efi  Nassau  Bank 177 

10  Tliiuber-Wli.i  I'd  Co.  pref.   91 
Bonds. 

$2,000  CUT  of  Cincinnati  Uni- 
versity 7s,  1897 no's 


By  Messrs.  Adrian  H.  Muller 

Shares. 
10  Madison  Square  Bant. ..ISO's 
10  AinericanHorscExoli'ne. 

Limiled 15-16 

23  ColuinliuBCbicago  &  Ind. 

Central  By.  Co «g5  lot.  j 

15  Seattle  &  Kasteru   Con- 
struction Co $52  50 

366  Goodyear  Shoe  Machin- 
ery Co.,  $25  each. ..*02  p.  sh. 
201  Harris  Button-Hole  Co., 

*25  ench $3  p.  sh. 

800  Horn   Silver  Mining'  Co., 

$25  each $3  36  p.  sh. 

100  Intf-rnat.  Goody.  Machin- 
ery Co.,  $25  ea..$10  DO  p.  th. 
143  Citizens'  Klee.  Illnniinat- 

ing  Co.  of  Biooklyu 166 

20  Trow  Directory,  Printing 
,MiookWudiugCo.  pref.   81 
100  Syracuse  Cons.  St  Ry. Co.  13 
30  Conev  Island  Joclt.  Club.llO 
35  42d  St.  &  Grand  St  Fer- 
ry RE  Co 3OOI4 

200  Elcecker    St.    &   Fulton 

Ferry  RR.  Co 29ia 


Sontls. 
I  *  1,0c 0  Louifv.  Water  Works 

,     63, 1897,  JAJ.  106 

1  $2,000  B'klvn   Water  Works 

I     6s,  1902,  J&J 122%. 

I  $3,000  City  of  Kew  Orleans 
I     cousol.  68  extended,  19.^3 ..  103 

&Son: 

*7iai'i;s. 

50  (ilobe  Fire  Ins  Co. 73 

572  Lewis  &  Fowler  Mftr.  Co.  190 
100  E.  W  Bliss  &  (  o.  com...  144 ti 
6  lujp'rs'  &T'dcrs'  Sat.  Bk.640'4 

15  National  Park  Bank 317 

14  B'kotNcw  York,  N.  B.  A.232S4 
50  Alab.  Mineral  Land  Co..    S6 

10  2d  Avenue  RB.  Co le?"* 

lOu  Central  Fark  .\.  &  E. Riv- 
ers RR.  Co 153 

2  Jonineay  &  Buruham  Co. 

com 77 

35  Continental  Trust  Co....I55'9 

50  Yellow  I'Ine  Co.  com 50 

Jiour.s. 
$]  ,f  00  Fulton  Muntcip.->1  Gas 

Co.  l.st  fis,  J&J U7  &int. 

$20  000  Jack.  Tampa  &  Key 
W.  Ry.  Cous.Os.lOiO.  Sept., 

1891,  couiioES  on 60 

$400  Altoona  &  Wopsonon. 
RK.   68.  1901.     Oct.,   1892, 

coupons  on $200* 

$18,000  N.  Y.  Rcfrlserating 
Const.  Co.  Istbs $20  lot 


Spencer  Trask  &  Co., 

BANKERS, 
10  \roU  St.,  New  Vork.  18  Congress  St.,  Botton 

Albakl  7.  Providence. 

Members  of  New  York  and  Boston  Stock  Bxclianges. 
INVESTMENT    SECURITIES. 

SAMUEL    D.    DAVIS    &    CO., 

BANKERS    AND    DEALERS    IN    INVESTMENT    SECURITIES. 
VO.  44  TFAI.!.  ST.,  IVBW  YOKK. 


SAunEi.  D.  Davis, 

Mombcr  N.  Y.  Stock  Exchange. 


Chas.  B.  Van  Nostbasd. 


LIBERTY    NATIONAL    BANK, 

Central  Balldinz.  143  Liberty  8treot.  New  Vork. 
CAPITAL,  ....  8300.000 

ACCOUNTS  OF  BANKS,  BANKBR8  AND  MERCHANTS  30LICITKD. 
HBNBY  C.  TINKER  President. HENKY  OBAYES,  Vlce-Pretldeu 


JAMES  CHRISTIE,  Cashier. 


HENRY  C.  TINKER, 
HENRY  GUAVB8, 
GEO.  F.  BAKBll, 
J.  B.  MAXWELL,; 


DIRECTORS. 

B.  F.  C.  YOONa, 
WM.  RUNKLB. 
DU.M0NT  CLARKE,: 
JNO.  H.  8TAR1N. 


H.  C.  FAHNBSTOCF, 
HON.  G.  A.  HOBAB) , 
J.  A.  QARLAND. 


THE  MERCANTILE  NATIONAL  BANK 

OF  .THE  CITY  OF  NEW  YORK. 
No.  191  Broadway. 

Capita].         •       $1,000,000  I  SnrplnedcProflta,  $1,030,009 

WIUJAM  P,  ST.  JOHN.  President.    I  FREDERICK  B.  8CHSNCE,  Cailiir, 
JAMES  Y.  LOTT,.Asslstut  Cubier, 

ACCOUNTS    SOIilClTEV. 


Jakfary  28,  1893.1 
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DIVIDENDS. 


Name  of  Company. 


Kaitruada. 

Boston  il;  Maine 

■Central  Ohio  pref. 

do       ilo     com 

Georgia  HK.  &  Bk<t.  Co.  (quar.).. 
N.  Y.  Chic.  &  St.  Loiils  lat  pief.. 

Pitt«bui2&  Lake  Eric 

Rome  VVatertown  &  Ogd.  (quar.) 

Sand.  Mans.  &  Newark  com 

Haiiki). 

Lincoln  National 

Now  York  Natiouiil  Kxeiiange... 
Fire  luaurancc. 

Citizens' 

<}ermania 

Globe 

Kings  County  (Brooklyn) 

Niagara 

Peter  Cooper 

Westchesfep 

WiUiam.sburi;  City  (Brooklyn)... 
ITIiBcellaiieoiin. 

American  District  Telegraph 

American  Soda  Fountain  latpfd 

do         do         do         2d  i>fd. 

do         do        C3m.  (annual). 

Blaekwe!r&  Durliani  Tobacco 

yew  Central  Coal  of  Maryland 
Now  Kng.  Tele)).  &  Tele.  (quar.). 

rennsjlvaiiia  Coal  (qu.xr.) 

Trenton  I'otteries  com 


Per 

Cent. 


3 
3 
3 

Z«4 

3 

S 

m 

3 

4 
8 

31a 

5 
3 
6 
5 
5 
5 
10 

IH 
3     ) 
*     i 
10     ) 
3 
1 

1'4 
4 
S 


WKen 
Payable. 


BookB  Ototed. 
(Day  inclusive.) 


Mareli  — 

I  Jan.     81  Jan. 

Jan.     15' 

»farcli  I  Feb. 
.run.  31  Jan. 
Fob.  15  Jan. 
Feb.       Ij 


Feb. 
Fob. 


llJan. 

i: — 


—  to 

16  to  Jan.  31 

_    to 

2  to  Mar.     1 
2U  to  Jan.   31 

31  to 

_    to 

26  to  Jan.  31 

—  to 


On  dem. 

On  dem. I 

On  ricm.j 

On  dem. 

On  dem. 

ou  dim. 

iv.i  riem.' 

On  dem. 


to 
to 
to 
to 
to 
to 
to 
to 


Feb. 


Feb.     21 
Feb.       4 


IJan.  20 

Feo.  61  Feb. 

'Feb.  is:  Fob. 

Feb.  1  Jan. 

iFfb.  lOlFeb. 


14  to  Feb.  20 
_    to 


—    to 

4  to  Feb.     6 

1  to  Kel).   1.5 
24  to  Feb.      1 

2  to  Feb.      9 


WAi.I>  (*TREKT,  KKIUAY,  JAN.  2r,  1893-3  P.  1*1. 

The  Money  Market  and  Financial  Situation.— While  there 

is  apparently  no  lack  of  confidence  in  the  financial  markets, 
the  attitude  at  present  is  rather  one  of  lialting  to  wait  for 
further  developments.  Money  is  very  easy  in  London,  and 
the  Bank  rate  of  discount  has  been  reduced,  but  still  gold  con- 
tinues to  go  from  here  to  the  Continent  very  freely  and  the 
■exports  this  week  are  again  large. 

Among  the  railroads  the  strongest  situation  at  the  moment 
seems  to  bo  with  the  anthracite  coalers,  and  Nature  has 
stepped  in  to  help  these  companies  with  cold  weather  while 
legislatures  and  courts  are  driving  at  them  with  all  kinds  of 
liostile  demonstrations.  It  certainly  appears  as  if  the  month 
of  January,  considering  the  demand  for  and  the  price  of  coal, 
was  one  of  the  best  months  these  companies  have  ever  had. 

The  position  of  the  Ne^vv  York  &  New  Eng.,  the  Reading  and 
the  N.  Y.  &  New  Haven  railroads  has  been  further  coinpli- 
-cated  by  the  reported  acquisition  of  the  N.  Y.  &  Northern 
road  by  Sir.  Morgan.  The  latter  road,  having  the  only  en- 
trance to  New  York  from  the  north  except  the  N.  Y.  Central 
lines,  had  already  formed  an  opposition  route  to  Bostoix  in 
connection  with  the  New  England  road,  when,  if  the  report 
is  correct,  Mr.  Morgan,  with  his  usual  quickness,  grasped  the 
situation  and  actiuired  this  railroad  property,  -which  might 
•easily  be  taken  over  by  the  New  York  &  New  Haven,  the 
N.  Y*.  Central  or  the  Manhattan  Elevated. 

There  is  a  good  investment  demand  for  bonds,  and  prices 
are  in  most  cases  a  little  firmer.  Resarding  the  gold  'mort- 
gages of  old-established  railroads  as  strict  real  estate  securities 
on  properties  of  known  earning  capacity,  they  ought  certainly 
to  be  as  safe  against  financial  vicissitudes  as  anything  else 
■offered  in  the  field  of  investments. 

Tlie  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  4  per  cent, 
the  average  being  3  per  cent.  To-day  rates  on  call  were  1 
to  3  per  cent.    Conimcit  cial  paper  is  quoted  aX4t}4.'d-  ^ Ja  P^''  cent. 

The  Bank  of  England  weekly  statement  on  Tliursdayshowed 
an  increase  in  bullion  of  £418,000,  and  the  percentage  of  re- 
:erve  to  habilities  was  47-19  against  43-69  last  week  ;  the  dis- 
count rate  was  reduced  from  3  to  2}^  per  cent.  The  Bank  of 
France  shows  a  decrease  of  44,685,000  francs  in  gold  and 
an  iacreise  of  3.275.000  in  silver. 

The  New  York  City  Clearinis-House  banks  in  their  state- 
ment of  Jan.  21  showed  an  increase  in  the  resi-rve  heli  of 
$11,19^,500  and  a  surplus  over  tbe  requu-t>d  reserve  of  §23,539,- 
600,  against  §15,610,450  the  previous  week  : 


Ctpltal 

Bdrplng , 

Iioans  and  diec't! 

G'.roulatlon 

Met  deposits 

Specie 

Iiegal  tenders 

Keserve  held 

I<gal  reserve 

flarplns  reserve. 


1893. 
■Tun.  21. 


60, 

69, 

447, 

o, 

479, 

g4, 

57, 

14-2, 

lli», 


422,700 
181.600 
074.100 
64f!,9l)0irno 
OGK.UOO  Iu.17 


Differen'sfrom 
Prev.  week. 


Iuc.7, 


,6'J7,700 

,892,8'JO 

,.520,.50() 
,090,900 


lno.4 
lucti. 
In  11 
lno.4 


109.000 
23,700 
,093,400 
679,800 
512,700 

,192,500 
273,350 


22,529,600  Inc.ii.919.1.50 


1392. 
Jan.  23. 


59,372 

66.007 

417,20:!, 

5,566, 

497,472, 

110,102 

46,968, 

157,371, 
1-J4,36S, 


1891. 
Jan    2 1. 


700  6' 
900  O.i 
600  385 


700 
400 
4W 
600 
000 
,100 


33,00  2.000 


3, 

105, 

91), 

35, 

12.5, 
101 


119,700 
375,80J 
-i57,^.'00 
562,600 
471,800 
162,000 
295,600 

457,600 
367,(J25 


21.0S9.775 


Foreign  Exchange. — The  rates  for  foreign  bills  have  been 
■quite  firm,  except  that  with  the  easier  money  in  London  de- 
mand sterling  is  a  trifte  weaker  than  long  bills.  Tlie  bankers 
have  drawn  some  Continental  bills  against  shipments  of  gold 
on  Saturdav.  The  total  exports  of  gold  this  week  amount  to 
^3,875,000.  of  which  $3,100,000  goes  to-morrow.  Actual  rates 
of  exchange  are  :  Bankers'  sixty  days  sterling,  4  86^4  86'^; 
demand,  4  87!4'(g4  S'l,^;  cables,  4  87i^'^4  88. 

The  following  ■were  ina  races  of  douiesuc  exchange  oa  New 
Tork  at  the{under-mentk>ned  cities  to-day:  Savannah,  buying 


\i  <l»scount,  sellinir  par  to  V„  premium  ;  C!harle<rton.  buyinir 
^"I'^kI'^^  premmm;  Belling    i,'   premium;    New  Orl„»n!.. 
•fnon     '^^   I?""*^™"""  :  commercial,   7»c.  St.    Louis,    23j.  per 
11,000  premium  ;  Chicago,  par. 
Posted  rates  of  leadinK  bankers  are  as  follows: 


January  27. 


Rrlmebankers'sterltng  bllUonLoDdon. 

P'-lmecommerela .,  ,.„,,...,,, 

Documentary  oommorclal ."I1""1I" 

Paris  bBiikers  (francs) 1!!"" 

imsterdam  (guiliiiirs)  bankers. ..II"  I"' 
Prankfort  or  BreiueiWrwIrUmarksib'nker* 


Bixty  Doyt. 


4  f>e^7H  87     1  88  If  94  SJ 
4  8.•i^»4  86 
4  %!i    -a-t  n.-iif 
8  17l•^».^  1HTb6  l.'.nsM"lB 
40<i.'»10>4         4'>-i8t40i. 
__»53e»    »SV»6\»»6% 


Oemamd. 


United  States  Bonds.— Quotations  are  as  follows: 


28 reg. 

48,1907 reg. 

4s,  1907 coup. 

ai,  our'cy,'y5 reg. 

8s,  cur'cy,'96 reg. 

6s,  our'o.v,'97 reg. 

6s,  our'cy,'98 reg. 

6a,  cur'cy,'9a reg. 


Interest 
PerioOt 


Jan,     Jan. 
21.        23. 


Jan. 
24. 


Jan. 
25 


Jan. 
26. 


Jan. 
•il. 

'100 


[.-Moh.  "100     *I00     '100     *100     -lO"     'lOO 
[.-.Ian.|*113i«*ll3>«,*113'«'*113'»*113*  •Iiai, 
l.Jan.  ni3's*113i.i    113?,    114    |>iia^"l;r,J 
.4  J.  "105     -105     -lOft     -lOS     noo    i-lO.i 


J.  A 

J.  & 

J.  .» 

J.  Is. 


107>«  •107'*  •107i«  -lO?!* 
•110     '110     '110    I'llO 
•Il2<«'112ii!*112>«'ll2i« 
•115    i"115    I'llS    I'1J5 


40  '«-Hi7!« 
■110    I'llo 
ll2i«*112i« 
115    |«U5 


"nils  is  the  price  bid  at  tae  morainic  board ;  co  eai«  vrac  n  ode. 

Goyemment  Parchases  of  Silver.— The  foUowias:  shows 
the  amount  of  silver  purchased  to  date  in  January  br  the 
Government.     The  department  liaviog  purchased  the  amount 
of  silver  required  by  law  for  the  month,  no  further  offers  will 
be  considered  until  Wednesday,  February  1. 


Previously  reported 

January   ■-'3 

25 

27  

•Local  pur.,  2  w'ka  to  Jan.  21 

"Total  In  month  to  date 


OunetM  \      Ounces 
offered,     purchased. 


3,808,000 
1.244,0(10 
1.007,000 

to:,ooo 


7,051,000 


Prteepakl. 


2,711.000*0-9300  9  SO-8445 

650,000  $0-8450    <» 

773,OuO'*0-81-20  ®  SO'8425 

17.000  *0  84.5  9 

16l;,818l «  ll     ■■■■ 


4.311,818'$0-8300  •  <0-S4.^0 


*  The  local  purchases  of  each  week  are  not  reported  till  Moalar  of 
the  followmg  week. 

Coins. — Following  are  current  quotations  iu  gold  f<ir  coins 


Bove.relgns ip4  83  'a;;4  90 

Napoleons 3  85  ■9  3  90 

X  X  Keiobmarkg.  4  70  9  4  80 

25  Pesetas 4  75  ■»  4  85 

Bpan.Ooubloon8.15  55  ■915  75 

Mex.  Doubloons. 15  55  ■915  75 

Fine  gold  bars...     par  914  prem. 


ilnesUver  bars..  —84  «  —  84>s 

Flvefiaaos —  9o  9—95 

Mexican  dollars..  —  65'i!  ^  —  eeia 

Do  uiioummuro'l a  —   

Peruvian  sols..... —60  9—61 

Gngllsh  silver....  4  80  •    4  90 

U.S.  trade  dollars  — 6.»  • 

State  and  Railroad  Bonds. — Sales  of  State  bondd  at  the 
Board  include  $17,000  Tcnn.  settlem't  3s  at  7.5-7oJ^;  $10,000 
Ala.,  Class  A,  at  101;  §7,000  do.,  Cla.ss  B,  at  1041^;  $3,000  N.  C. 
4s  at  981^;  $1,000  La.  consol.  4s  at  98. 

Railroad  bonds  have  had  a  fair  activity  on  a  well  distributed 
business,  with  prices  generally  firmer.  The  two  Northern  Pa- 
cific 5s— Chicago  &  Northern  Pacific  Ists  and  Northern  Pacific 
consols— have  received  attention,  and  advanced  early  in  the 
week  on  good  buying,  the  first  to  77J^  and  the  consols  to  73}^, 
indicating  more  confidence  in  the  Northern  Pacific  condition, 
but  they  close  somewhat  lower  at  76%  and  70%.  The  Read- 
ing pref.  income  bonds  remain  about  steady,  and  the  5  per 
cent  interest  to  cjme  ofE  their  prices  nextWcjdnesday  will 
make  them  look  cheaper.  The  Gould  Southwestern  bondtt 
have  continued  strong,  and  of  these  the  St.  Louis  Soutli  western 
1st  4s  and  income  2d3  have  been  tlie  most  active.  The  Rich- 
mond Terminal  5s  have  also  been  quite  active  at  times  in  sym- 
pathy with  the  stock,  but  without  any  new  point  of  informa- 
tion. Tiie  Atchison  firsts  and  seconds  and  many  other  bonds 
have  met  witli  a  fair  demand,  but  call  for  no  special  comment 
beyond  their  prices  given  on  another  page. 

Railroad  and  Miscellaneous  Stocks. — The  total  sales  of 
stocks  at  the  Exchange  have  been  large  thi.s  week,  but  the 
business  runs  consiJerably  on  specialties.  Disiilling  &  C.  V. 
has  been  a  leader  as  usual,  lluctuating  widely  without  any 
known  facts  about  the  company's  finances,  declining  on 
Tliursday  as  low  as  46  and  closing  at  47f'8.  The  public  seems 
to  be  appreciating  quite  thoroughly  now  the  truth  of  our  fre- 
quent remarks  upon  the  uncertainty  attending  the  dealings  in  ■ 
a  stock  of  this  sort.  Chicago  Gas,  as  a  favjrite  of  Chicago 
op>.'rators,  has  also  been  active,  closing  lower  at  93,  influ- 
enced a  little  perhaps  by  the  unpleasant  weakness  of  Distilling 
&  C.  Feeding.  Del.  &  Hudson  has  been  higher  on  talk  of  some 
sort  of  a  trafiic  aUiance  with  N.  Y.  &  New  Haven,  but  tliis 
stock,  as  also  I,ackawanna  and  Reading,  is  helped  by  the  strong 
opening  of  the  coal  year  owing  to  the  cold  weather.  Man- 
hattan Elevated  has  declined  somewhat,  partly  for  tlie  reason 
that  it  had  been  pushed  too  high  and  partly  from  the  fact  that 
future  projects  are  yet  unceriain.  N.  Y.  &  Northern,  under 
the  reports  of  a  purchase  by  Mr.  Morgan,  remains  steady. 
Richmond  Terminal  jumped  into  activity  to-day,  advancing  to 
10^'g  without  known  reason,  and  on  a  stock  selling  at  10  a  rise 
of  1  per  cent  is  proportionate  to  10  pes  cent  on  a  stock  selling 
near  par.  General  Electric  has  sold  down  2  or  3  points, 
possibly  on  the  talk  of  an  incandescent  lamp  used  prior 
to  Edison's,  which  might  invalidate  his  patent,  but  tliis  seema 
remote.  Western  Union  Telegraph  sold  up  to  100%  on  the 
good  buying  by  strong  parlies,  and  closes  at  99  after  some 
selUng  to  realize.  National  Cordage  has  listed  its  new  issue 
of  $10,000,000  stock  and  closes  at  111  J^.  Sugar  has  been  very 
active  and  closes  not  much  below  the  top  price  at  128Ji.  Lead 
has  also  been  in  demand,  selling  above  50. 
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NEW  Y( 

>BK  STOCK  EXCHANGE— ^Or/TS  STOCKS  for  xeeek  ending  JANUARY  27 

,  and  since  JAN.  1,  1893. 

HIGHEST  AND  LOVTEST  PRICES. 

STOCKS. 

Sales 
of  the 
Week, 
Shares. 

Range  Of  sale*  In  1693. 

SatUTdaj, 
Jan.  21. 

Monday, 
Jan.  23. 

Tuesday, 
Jan.  24. 

Wednesday, 
Jan.  25. 

Thursday, 
Jan.  26. 

Friday, 
Jan.  27. 

Lowest. 

Highest. 

AetlTe  RR.  Stocks. 

36>e    361s 

3578    36% 

35%    3618 

35%    36% 

35       35% 

35%    35% 

Atohlson  Top.  &  Santa  Fe.... 
Atlantic  &  Paoitic 

29,112 

33     Jan. 

5 

36%  Jan.  IS 

*3\      iH 
9614    97>a 

•87'4    87% 
68>4    &8I9 

132     132% 

4          4 
9714    97O8 

•87       88 
5778    581s 

ISOM  1311s 

-3%      414 
9714    9773 
87        87 
57%    58% 
130ie  131 

•3%      4% 
97%    97% 

•87%    88 
57%    88% 

131      131% 

♦3%      4% 

♦3%      4 

300 

4     Jan. 
93%  Jan 
87     Jan. 

5 

408  Jan.     3 
977eJan.  24 
90%  Jan.  16 
583L  Jan    16 

97%    977e 
87        87 

•97       98 

Baltimore  &  Ohio - 

7,360 
500 

5 

87%    87% 

Canadian  PaoiHo. ...........>. 

24 

57%    57% 

5708    57% 

Canada  Southern. ...... ...... 

5,428 

55*1  Jail" 

5 

130     130 

130%  13178 

Central  of  New  Jersey 

3,350 

12278  Jan, 

5 

132%  Jan.  21 

24       24>e 

23%    2414 

28%    23% 

23%    237e 

23%    23% 

23%    23% 

Chesapeake  &  0.,  vot.  tr.  cert. 
Do      do       l8t  pref — 

4,577 

22%  Jan, 

3 

24%  Jan.  20 

•61      

62%    62% 

•61      

•61      

•61      

61%    61% 

120 

61%  Jan, 

13 

62%  Jan.  23 

•41      

-11      

•41      

•42      

•41      

♦41      

Do      do       2d  pref 

■  ■*• 

41%  Jan. 

11 

43     Jan.  18 

144     144 

1441s  1441s 

1441s  1441a 

144     144 

144     144% 

144      144% 

ChloaRO  *  Alton 

987 

140     Jan. 

11 

145     Jan.  20 

.1021s  1037e 

102%10j% 

10208  103 

101%  102% 

101%  102'8 

10208  103% 

Chicago  Burlington  St,  Quinoy. 

47,878 

96%  .Fun. 

6 

10379  Jan,  21 

71%    71'a 

71%    72 

72       72% 

71%    7-.i% 

71%    71% 

,li       '^^'* 

Chicago  A  Eastern  Illinois — 

Do                             pref. 

ChioagoMllwankee  &  St.  Paul, 

6,250 

69     Jan. 

10 

72%  Jan.  25 

lOl^e  104% 

103     105 

104     104 

104     105 

104%  104% 

104      104% 

5.283 

990*  Jan. 

6  105     Jan.  23 

8218    83ie 

82 1«    83  >s 

82%    8278 

81%    827e 

81%    82 

81%    82% 

172,918 

7C%  Jan. 

5    83%  Jan.  23 

125     12S 

125     126 

125i8l25i« 

124%  125 

125     125 

125     125 

Do                           pref. 

3,031 

122%  Jan. 

6  126     Jan.  23 

114%  115>4 

n4''ell5i4 

II408II5 

114%  115 

114%  1147e 

114%  114% 

Chloago  &  Northwestern 

Do                             pref. 

7,324 

111%  Jan. 

5  115%  Jan,  21 

146     147 

•1451s  14612 

146     146 

146%  146% 

146%  146% 

146      146 

246 

142%  Jan. 

6  146     Jan.  20 

88>6    89 

88%    89% 

87%    881s 

87%    88% 

87%    88 

87%    S8 

Chicago  Rock  Island  &  Paoiflc. 

31,170 

82%  Jan. 

5;    89%  Jan.  23 

51<>e    52 

5108    52 

51        51% 

51%    5108 

5078    51% 

51%    51% 

Chicago  St.  Paul  Minn.  &  Om. 
Do                             pref. 

11,357 

47%  Jan. 

3    52     Jan,  21 

119%  119% 

119%  1190b 

•119%  120 

118%  118% 

Il87ell87e 

♦119     119% 

616 

117     Jan. 

4119%  Jan,  21 

5914    60 

58%    6018 

58%    59 

58%    58% 

58%    58% 

♦58       58% 

Cleve.  Clnoin.  Ohio.  *  St.  L. . . 

4,185 

57%  Jan. 

6    60%  Jan,  23 

98I4    98^4 

971s    97% 

96%    96% 



Do                             pref. 

820 

92     Jan. 

13    98%  Jan.  21 

32        32 

301s    32 

■31%  ■31% 

300g    31% 

3008    3106 

■3i%"3i% 

Columbus  Hooking  Val.  A  Tol. 

5,110 

28%  Jan. 

3    32%  Jan.  19 

*72ia    78% 

*72i«    73% 

72%    72% 

*72        75 

♦72       73% 

♦72        73% 

Do                             pref. 

100 

71     Jan. 

9    73%  Jan.  17 

134%  I35i« 
154     154 ''8 

1341s  135% 
153     I5414 

135     136% 

136     137% 

136%  138% 

13708  139 

Delaware  &  Hudson .......... 

23,810 

131%  Jan. 

6  1  (9     Jan.  27 

I5308  15414 

153%  155% 

154     15478 

153%  156% 

Delaware  Laokawanna&West 

36.354 

148%  Jan. 

7  15«i«Jan.  27 

IS^    18% 

18i«    \SH 

*1'%    18% 

1708    18 

•17%    17% 

18        18 

Denver  &  Rio  Qrande 

2,000 

16%  Jan. 

5    18%  Jan.  21 

56%    57 

561s    5714 

56%    57 

58  Og    56% 

5508    56 

557,    56% 

Do                           pref. 

9,500 

52%  Jan. 

6    57%  Jan.  23 

41s      4>3 

4%       4% 

•4%      5 

•4%       5 

♦4%      5 

5          5 

East  Tennessee  Va.  AQa 

400 

3%  Jan. 

4      5     Jan,  27 

•25       35 

•28       85 

•27       34 

•28       33 

♦27        33 

♦27       33 

Do                       1st  pref. 

32%  Jan, 

20    33     Jan.  19 

•9       11 

1014    10^ 

•9%    10% 

'9        11 

•9%    10% 

♦9%    11 

Do                       2d  pref. 

"i'oo 

6     Jan. 

4I   ICOsJan.  20 

145     146% 

• 148 

•145      

.....    ...... 

Evansvllle  &  Terre  Hante 

400 

145     Jan. 

24  152     Jan,  12 

•isois  i'32" 

nib"  132" 

•130     132 

♦130     133 

•130     133 

132%  132% 

Great  Northern, pref 

100 

132%  Jan. 

27 135     Jan.     3 

IO314  103>« 

10»S     10I>B 

1031s  103''8 
lOie    1018 

103     IO3O8 
•10%    11 

103     104 
lO's    11 

103      103% 
10%    10% 

10278  103% 
10        10% 

niinolB  Central 

10,437 
1,867 

99     Jan. 
878  Jan. 

5  104     Jau.  25 

Iowa  Central 

11,   11     Jan.  25 

S5>s    351s 

*36        37 

35%    35% 

35%    35% 

•34       36 

-34       37 

Do                             pref. 

380 

29%  Jan. 

9    37     Jan,  16 

*24is    25 

*24's    25 

24       24 

•24%    24% 

24%    24% 

24        24 

Lake  Erie  &  Western 

638 

22%  Jan. 

3    25%  Jan.  14 

80is    80ia 

80%    81 

80%    81 

80%    81% 

80%     80% 

80%    8078 

Do                             pref. 
Lake  Shore  &  Hlch.  Southern. 

2,729 

76     Jan. 

3    82     Jau,  18 

131     131^ 

131      1311s 

131%  131% 

130     13078 

♦130     131 

130%  13078 

2,4fc2 

127%  Jan 

3  132     Jan.  17 

II713  1181s 

117%  117% 

•116     117% 

•113     116 

114     11478 

115     115% 

LoDg  Island 

2955 

105%  Jan. 

3  118%  Jan.  21 

76%    77% 

74i»    75% 

74%    76 

74%    76% 

74%    75% 

75%    76 

Louisville  &  Nashville 

39,218 

71%  Jan. 

5    77%  Jan.  21 

25%    26 

251s    26% 

25%    25% 

25%    26 

25%    25% 

♦25       25% 

Lonisv.  New  Alb.  &.  Chicago,. 

2,620 

23%  Jan. 

5    27     Jan.  14 

25''8    26 

25  »8    25''8 

2478    25% 

25       2508 

25%    2578 

25%    25% 

Louisville  St.  Louis  &  Texas  . 

2,260 

2  4%  Jan. 

5    2708  Ian,  16 

I69I9  I70I3 

165>s  170 

165%  168>4 

161     166 

158      163 

161%  16308 

Manhattan  Elevated, consol.. 

33,573 

153     Jan. 

5  174%  Jan,  13 

lC6i9l06>s 

1061s  106% 

106%  106% 

106     106 

•105     105% 

106     106 

Michigan  Central 

1,300 

104     Jan. 

10  106%  Jan.  23 

18        18 

*l7is    18i» 

•17        18% 

•17        18 

•17        18 

♦17        18 

Minneapolis  &  St.  Louis 

200 

17%  Jan. 

3    19%  Jan.  14 

48'8    48''8 

•48       50 

•48        49 

48       487e 

48        48% 

48%    48% 

Do                             pref. 

1,700 

47     Jan. 

3    49     Jau.  16 

15i«    1508 

15>«    15% 

15%    15% 

15%    16 

15%    15% 

♦15%    16 

Missouri  Kansas  &  Texas 

8,730 

137e  Jan. 

4    16     Jan.  25 

•27I4    28 

27>4    27I4 

•27       28 

•27%    27% 

26%    26'8 

27       27 

Do                             pref. 

COO 

25     ,lan. 

5    28%  Jan.  16 

59%    60 

5878    59''8 
•33        36 
•85        89 

58%    59% 

58        58% 

58       58% 

5S%    58% 

Missouri  Pacific.......... 

21,470 

5&^  .Jnn. 

5    60     Jan.  21 

•33       36 

•33       36 

•87        89 

35%    35% 

•86       88 

♦34       35 

♦85        88 

33       33 

88       88 

Mobile  iftOliio 

21 
350 

35     Jan. 
88     Jan. 

14    3578  Jan.     3 

•85        89 

NasbT.Chattanooga&St.  Louis 

4    88     .Ian.     4 

llOis  110% 

110%  iim 

ll0%H07e 

110%  111% 

110%  111 

1100elll% 

New  York  Central  &  Hudson. 

5,776 

108%  Jan. 

11  111%  Jan.  25 

•19        19'«|     19        191s 

♦19        1908 

19        19 

19        19% 

19%    19% 

New  York  Chic.  &  St.  Louis  .. 

1,750 

18%  Jan. 

9    20     Jan    17 

•77       78         78       78 

*75       77% 

77        77 

77       77 

«7o       78 

Do                       Isipref. 

350 

76%  Jan. 

14    78     Jan.  23 

•371s    381s      38        38% 

•37%    39 

38       38 

37%    37% 

•36%    38% 

Do                       2d  pref. 

5.^0 

35     Jan. 

5    38%  Jan.  17 

2508    25-'8 

26ie    2612 

26%    26% 

26        2608 

2579    26% 

26%    26% 

New  York  Lake  Erie  &  West'n 

36,445 

23%  Jan. 

5    2608  Jan.  25 

57        57 1« 

57%    57% 

57%    58 

57        57 

57        57 

♦06%    57% 

Do                             pref. 

1,200 

53     Jan, 

9    5S     Jan.  24 

481s    49 

47%    48''8 

46%    49% 

4778    49% 

4678    48 

47        48 

New  York  A  New  England . . . 

47,675 

44%  Jan, 

4    ,^2%Jan.  17 

'259     261 

261     2G1 

259     260 

♦258     260 

♦258     260 

Nt-.w  York  New  Hav.  &  Hart. 

305 

256     J  an. 

9  262%  Jan.  18 

"igii  ■19% 

1918    1908 

1878     19% 

187e    19% 

1878     19 

19        19% 

New  York  Ontario  &  Western 

6,450 

IM     Jan. 

3     19^  Jan.  20 

1908  2014 

20       21% 

19%    20% 

19%    20 

19%    19% 

•19%    20 

New  York  Susquehan.  4  West. 

26,745 

17%  Jan. 

10    21%  Jan.  23 

72i«    73 

72        73% 

70       72 

69%    70 

71        71 

♦69       71 

Do                             pref. 

5,420 

68%  Jan. 

13    73%  Jan.  23 

91s      S\ 

gij      91s 
3914    391s 

10        10 

38%    38% 

♦9          9% 
38%    39 

•9          9% 
39%    39% 

♦9          9% 
39%    39% 

Norfolk  &  Western.............. 

240 
900 

9%  Jan. 
37     Ja... 

10      9%  Jan.  10 

*38is    39M 

Do                             pref. 

9    39%  Jan.  23 

18      l8ie 

17%    18 
49 14    50 

17%    17% 
4808    49% 

17%     1778 

48*8    49% 

18%    18% 
48%    49% 

•17%    18% 

Northern  Pacific 

3,076 
45.186 

Ifi     .lan. 
45%  Jan. 

3    If  %  Jau.  26 

49        SO 

48%    49% 

Do                             pref. 

5    50     Jan.  21 

•24       24>i 

*23is    24 

24       24% 

23%    24 

24%    24% 

21%    2479 

Ohio&  Mississippi 

3,325 

22     Jan. 

5    2478  Jan.  27 

44%    45  >s 

47        47 
84        841s 

46        48% 
82        82 

47%     49 
♦82       85 

♦44        48 
83        83 

♦44        47 
♦83       85 

Ohio  Southern 

3,280 

328 

43     Jan 
74%  Jiin. 

18    49     Jan.  25 

•82        84 

oie»;on  R'y  &  Navigation  Co. 
Oregon  Sh.  Lino&Utah  North 

3    84%  Jau.  23 

•22        231s 

*2ii2    24 

2278    227e 

♦22%    23% 

23        23 

♦22%    23% 

2tO 

21%  Jan. 

3    25     Jan,  16 

17%    181s 

18        l»i4 

18        18% 

18        18 

17%    17% 

♦17        18 

Peoria  Deca*nr  &  Evansvllle. 

3,200 

16%  Jan. 

3    l>i%Jan,  21 

52%    5314 

5212    5314 

52%    5309 

5178    53% 

51%    53 

52       53%'Philadelpliia&KeadmK 

331,^20 

48%  Jan. 

10    53%  Jan.  25 

•20       21>s 

•20       2lis 

21%    21% 

21        21 

20       20 

♦20       22     PltteburK  Clnn.  Chic.  &  St.  L. 

512 

19     Jan, 

3    21%  Jan.  24 

•61        62 

'611s    62 

62        62 

•61        6J 

62        62 

♦61%    62%           Do                             pref. 
9%    1008  Rtohniond  4  West  Point  TerM 

317 

6008  Jan, 

3    62     Jan.  24 

9        10 

914      90e 

9%      9% 

9%      90s 

9          9% 

61,310 

7     Jan. 

4     lii7gjan,  20 

* 38 

S6>4    36>« 

35       36 

35%    35% 

35       39 

Do                             pref. 

1,680 

30     Jan. 

7    39     Jan,  27 

•23       25 

22        22 

Rio  Grande  Western 

25 

22     Jan. 
62     Jan. 

25    22     Jan.  25 

•61        63 



Do                           pref. 

4    62     Jan.     4 

7»8      708 

■7%      7% 

"7%    "7% 

■"7"  "Th 

"■*7""  ""'fis 

vf- "  • -f,; 

St  Louis  Southwestern 

"435 

5%  Jan. 

4      7%  Jan.  18 

•141s    ISH 

140r    1408 

14%    14% 

•14        14% 

•14       14% 

•14       14% 

Do                             pref. 

600 

12     Jan. 

4i   15     Jan,  18 

461*    46I9 

4«la     47U 

46       46% 
106%  106% 

47        47 
♦106     108 

•41%     47% 
n06     108 

•46%    47% 
108     108 

St.  Paul  4  Dulnth 

820 

411.>.1an 

11    47%Jan.  18 

"106     108     'lOe     108 

Do                             pref. 

69  106%  Jan. 

18  106%  Jan.  18 

112     113 

•112      113 

•111%  112% 

113%  113% 

112     112 

113%  113% 'St.  Paul  Minn.  *  Manitoba... 

360  111     Jan. 

14  112%  Jan,  11 

:    33%    33% 

3308    33% 
10%     11 
38        SSH 

33%    3378 
10%    10% 
3778    39 

33%    33°), 
10%    lOOs 
38%    38% 

33%    3378 
10%    10% 
38       3a  % 

33%    3378 
10%    10% 
38  ■«    39 

Southern  Pacific  Co 

1,860    33i<i  Jan. 

25    35%  Jan.  1ft 

11        11 

Texas  &  Pacific , ,, 

1,046 
2,860 

9%  Jan. 
3708  Jan. 

4'   11     Jan.  19 

•88        39 

Toledo  Ann  Arbor  4  N.  Mich. 

4    3978  Jan.     7 

•5014    54 

•50       54 

•50       54 

'50       54 

'50       54 

•50       54    .Toledo  &  Ohio  Central 

50     Jan. 

17    50     Jar.  17 

•78%    83%    '78%    83% 

•78%    83% 

•78%    83% 

•78%    83% 

79       79     1           Do                               pref. 

""16    79     Jan. 

27    85     Jan.     7 

•  41%    416b      40'8    4108 

41        41% 
17%    17% 

41%    42% 
17%    17's 

41%    42% 
17        17% 

4178     420|. 

17%    17% 

Union  Pacific 

75,070    39     Jan. 
1,800    16%  Jan. 

3    4208  Jan.  27 

1  1714    17%      17       17ie 

Union  Paoilio  Denver  4  Gulf. 

3    18%  Jan.  16 

12        12    I     12        12 

•11%    12% 
25%    25% 

11%    11% 
25%    257b 

11%    11% 
25%    25% 

•11        11% 
25%    25% 

Wi^ash 

1,710    11     Jan. 
4,425    23%  Jan, 

6    12     Jan.  21 

25%    25%      25%    2618 

Do                           pref. 

5    26%  Jan.  23 

S2i8    23    ,     22        23 

22%    22% 

•22%    22% 

21%    22% 

♦21       22%  Wheeling  *  Lake  Erie..."..... 

1,910,  20%  Jan. 

9    23%  Jan.  17 

66        66 1« 

651a    651s 

66       66 

6ti       66 

65%    66 

65%    66              Do                             pref. 

1,271    62%  Jan. 

4    67%  Jan.  17 

151*    151s 

15%    15% 

Wlsoonsin  Central  Co 

220    14     Jan. 

111  15%  Jan.  23 

niiHsellaneoaB  ^toclLs. 

461s    47% 

45^8    461s 

46%    46% 

45%    46%      45        46 

45%    46     American  Cotton  OU  Co 

13,565 

42%  Jan. 

5    47%  Jan,  20 

83        83 

83        83  >4 

83        83 

82%    83 

82%    82% 

82%    82% 

Do                           pref. 

2.174 

82     J  .n. 

4    83%  Jan,  10 

124''8  126 

123'8    251s 
10S>«  104  >, 

124%  I2508 
103%  103% 

122%  125% 
102%  103% 

121      125% 
102%  113 

126      129% 
103»8'04% 

Am.  Sugar  Ref.Co  .. 

478.707 
7,129 

111%. fan. 
99%  Jan. 

3  129%  Jan,  27 

104%  1041s 

Do                           pref. 

3  104%  Jan,  19^ 

»116     119 

1161s  117 

115      116% 

115%  115% 

113     115% 

114%  117% 

American  Tobacco  Co 

6J,626 

113     Jan. 

261121     Jan.     3 

•1071s  109 

107%  108 

108      10-% 

108     \0i 

108%  108  "< 

Do                           pref. 

625 

1057«  Jan. 

9  lliO%  Jan.     3 

*92%  "94 is 

92%    V4'« 

93%    94 

91%    93% 

90%    92% 

91  %    92%  Cmoagu  Was  Co.,  trust  reo'ts. 

99.92H 

8578  Jan. 

51   94%  Jan.  21 

64        64 14 

64        tf4 

64        64% 

63        (^4 

«4       64 

64       64% 

l>)lorado  Fuel  &  Iron    

2.537 

57%  Jan. 

6 

6.% Jan.  27 

1411s  144 

38      Ulis 

135     139 

134     135% 

132%  134% 

133%  135 

ConsoiidateU  vias  Co 

23,997 

124%  Jan. 

6 

144     Jan.  20 

55%    59 

50  "4    65 "« 

49%    52% 

48        5lH 

46       4»% 

46%     49% 

oistllliug  &  Oattle  Feed'gCo. 

561.104 

46     Jan. 

26 

66%  Jan.     3 

112%  113% 

1    2i«  113 
140%  141  Is 
16        1H>« 

111%  112% 
\iO^  141 
115     116 

111      112% 
140%  143% 
xri5%ll8 

111     111% 
140%  142% 

116       11678 

109%lllOe 
141%  143 
116%  116% 

General  Electi'ic  Co  .......... 

18.083 
23.9  8 

7,768 

109%  Jan. 
135%  Jan 
I10>s  Jan. 

27 
13 
Ij 

1 1 4  %  Jan.  16 

14114  142»B 

National  Cordage  Co ..... 

14378  Jan.  19. 

116     1181s 

00                            pref. 

l'8%Jan,  20' 

50i«    52>f 

49'.    507|> 
951s     '50^ 

.    50       51% 
04%    95'. 

49%    50% 
95        95 

49        50  >« 

94%    95% 

50       .'.0% 
940,    945e 

National  Lead  Co 

56.849 
2,951 

41%  Jau 
9i!%  Jau. 

5     5'2iaJan,   21 

95  08    95 '7g 

Do                           pref. 

5 

96     Jan.  2o 

III4     11% 

UOr      1% 

11%    11% 

11%      113> 

11%    11% 

•11%    11% 

North  American  Co 

2,310 

10     Jan. 

3 

11%  Jan.  21 

*181s    22 

*  81a    22 

•18        22 

•18        22 

•18        22 

♦18       21 

Oregon  Improvement  Co 

Pacific  .Mall 

19%  J  n. 

16 

19%  Jan.  16 

27        27 

27        ^7 

27       27% 

27       27% 

27       27 

2678     2678 

2,446 

26     Jan. 

9 

27%  Jan.     3 

.''31,    53% 
•19-1     200 

53       53 

•I'^S     200 

52  V    53 
199%  19><% 

Plye  Line  Certificates  5 

Pullman  Palace  CarCo 

10,000 
47» 

52%  Jan. 
196%  Jan. 

18 

54     Jan,     4. 

i99"  i99" 

i99'"  m' 

i98"  ibs" 

5199%  Jan,  I7 

'84        84I3 

H41s     (<4l2 

•s3%    84% 

84%    84'4 

84       84% 

84%    (4% 

liivMr  BulUoa  Certificates 

87,0O0 

83     Jau. 

3    84%  Jan.  18 

36ifl    37  "4 

35        36  ^ 

35%    350h 

3408    35% 

84%    35 

33>s    35%  Te-nesseo  rioal  A  Iron 

12,950 

33%  Jan 

27    37%  Jan.  la 

100     100 

no                          pref. 

30 

97%  Jan 

5  101     Jan.  12 

■431^  "i3H 

"43%  "43% 

4S%    44 

*4'l%    4'4"% 

"iz"  "i3"i 

*3's    45o«  United  States  Rubber  Co 

3.097 

42%  Jan. 

19    46     Jan.     a 

100     100%      99      1«10I.| 

990g  too 

98%    9'7g 

98%    99 

987e    99%  Wesitirn  umou  imoitrmih 

49,508 

94%  Jau. 

51101     Jan.  20. 

'  These  aie  the  prices  bid  and  asked;  no  sale  made.    (  Prices  trooa  both  Exouaa^res     x  Ex  diridend. 
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NEWr  YORK  SraCK  EXCH.V.V«E  PRICEH  {Contiami)-mAOTIVE  STOCKS.        ft  Indicates  actual  aalea. J 


Inactive  stocks. 
1[  Indicates  trnligted. 


Railroad  Stock*. 

Albany  &  8ii»qucbauna 100 

Belleville  &  goutk.  III.  pref 100 

Boston  A  S.  Y.  Air  l,iue  pref. .100 

Brooklyn  Elevated  II 100 

Buffalo  Roctaester  &  FlttabuTg.  1 00 

Preferre.1 100 

Burl.  Cidar  Rapids  <t  ^fo^ 100 

Cedar  Fulls  &  Miunesota 100 

Central  Paoitlc 100 

Cleveland  &  Pittsburg 50 

Columbia  &  Urcenvllle  pref.... 100 
Des  Moines  &  Kort  Uodve 100 

Preferred 100 

Duluth  8o.  bhore  &  Atlantic  1). ICO 

Preferred  II 100 

Flint  &  Pero  Marquette 100 

Preferred 100 

Georgia  PiiciflcU  100 

Qr.  Bay  Win.  &  St.  P.  tr.reo....lOO 

Preferred  trust  rects 100 

Houston  &  Texas  Ci-ntral 100 

Illinois  Central  leased  lines 100 

Kanawha  &  Micbiiiau ItO 

Keol£uk  &  Des  Moines 100 

Preferred 100 

Louisv.  Evansv.  &  St.  L.  Cons. 100 

Preferred ^..100 

MaboninK  Coal 50 

Preferred 50 

Mexican  Nntlonal 100 

Horri.s  &  Estex 50 

N.  Y.  Lack,  it  Western 100 

N.  Y.  &  Nortbern  pref 100 

Norfolk  &  Southern 100 

Peoria  &  Easteru 100 

Pitts.  Pt.  Wayue  &.  Chicago.... 100 

Pitts.  &  WeKteru  pt 50 

Kensselaer  &  Saratoga 100 

Borne  Wat.  &  OBdeiisliurgh 100 


Jan.  27. 


Bid.     Ask. 


137 
102H 

38  >s 

37 

86  k 

60 


29 
157 
...„ 

20 
13 
30 


5 
13>4 
27 

6 


14 

i'i' 


95 
108 


t  34 
60 
i     9% 
155 


174 
U121« 


Hange  (tales)  in  1893. 


Loweit. 


163     1.56     Jan. 


40i« 
40 

88 


101  Jan. 
35>g  Jan. 
3G  Jan. 
85>i  Jan. 
60     Jan. 


29ii,i   28''9Jan. 
155     Jan. 


10 
30 
1358 
31 


9 

13% 
291a 

8 


15 


19 


112 
5 


35 
63 


177 


8>«  Jan. 

114  Jan. 
2<4  Jan. 
20  Jan. 
77i2Jan. 

13>s  Jan. 
27i«  Jan. 
5  >s  Jan. 
88  Jan. 
13>«  Jan. 


25     Jan. 
49     Jao. 


151i«  Jan. 

112>9  Jan. 

26     Jan. 

7     Jan. 

15414  Tan. 

33     Jan. 

173     Jan. 

Ill     Jan. 


Uighest. 


163     Jan. 

lOaii'jan. 
41>4  Jan. 
37  Jan. 
863e  Jan. 
65     Jan. 

29^i'jan. 
157S  Jan. 

94'jau. 

14>ijan. 
32  Jan. 
23  Jan. 
77>8Jau. 

14ijan. 
2978  Jan. 
6^  Jan. 
8B  Jan. 
14>s  Jan. 


25%  Jan. 
49     Jan. 


155     Jan. 

114     Jan. 

38     Jan. 

9^"  Jan. 

155     Jan. 

37     Jan. 

176     Jan. 

112>«Jatt. 


Inactive  Stocks. 
IT  Indicates  unlisted. 


*  No  price  Friday ;  latest  price  this  week.  t  Actual  sales 


St.  Louis  Alton  &  Ter.  Haute.. .100 

Preferred 100 

Toledo  Peoria  &.  Western 100 

Toledo  St.  I..  &  Kansas  City  IF.... 

Vlrglula  .Midland 100 

iniMcellaiieouft  Stock*. 

Adams  Express 100 

American  Bank  Note  Coll 

.American  Express 100 

Amer.  Telegraph  &  Cable 100 

Brunswick  Company 100 

Chic.  Juno  Ry.  &,  Stock  Yards.  100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorido  Coal  &  Iron  Dev 100 

Colorado  Fuel  &  Iron,  pref lOO 

ColumDus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol  Coal  of  Maryland 100 

Edison Elecirio  Illuminating...  100 

Interior  CondultiSc  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  <b  Wilkesbarre  Coal  H 

Maryland  '  oal lOO 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  .Hiaing 100 

Pennsvlvaiiia  Coal 50 

P.  LonllardCo  pref 100 

Postal  Telegraph— Cable  IT 

Quicksilver  Mining icio 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.S.  Ex.ress 100 

U.  8.  Rubber  preferred 100 

Wells,  Fargo  Express 100 


Jan.  27. 


Bid.     Ask. 


35 

150 

24 

14 


1158 
51 
1H8>9 
:  01 
7«« 


t  24^ 

105 

22 

170 

28 

JI2414 

66 

:  24'« 

74 
24 
25 
68 
89 
28>« 
11 
15 
280 


8l>ii 
3>< 
17 


:  67 

:  95 

{149>i 


2rl 
15 


159 

55 

119>i 


St 


109 

24% 
I8\ 

30 
125  >« 

66 

24% 


28 
28 


29 
12 


82>t 

4 
19 


68 


Sangt  (talM)  m  18M. 


Lotcetl. 


35     Jan. 
14   'Jan. 

152>a  Jao. 

117  "Jan. 
86    Jan. 

101  "Jan. 

90i«Jan. 
109     Jan. 

IgisJan. 
108     Jan, 

18''e  Jan. 

30  '  Jan. 
114>i  Jan. 
60  Jan. 
23'4  Jan. 
71  Jan. 
25  Jan. 
23  Jan. 
68  Jan. 
38  Jan. 
27%  Jan. 
10%  Jan. 
14    Jan. 


17  Jan. 
13  Jan. 
57i«  Jan. 
9414  Jan. 
140     Jan. 


Bittutt. 


39    Jan. 


17    Jm. 


1B»     itax. 

llfiiJin. 
91    Jan. 

108  "Jan. 
93%  Jan. 

109  Jan. 
24%  Jan. 

lllitJan. 
29%Jait 

31  "/an. 
12B>tJan. 
71  Jan. 
26  Jan. 
74  Jan. 
25  Jan. 
27%  Jan. 
69>«Jan. 
41  Jan. 
34%  Jan. 
ilTg  Jan. 
ISkJan. 


ISH  Jan. 
13  Jan. 
68  Jan. 
99  Jan. 
149)«Jan. 


NEW  TOEK  STOCK  EXCUAN€}E  VVlCiE^.— STATE  BONDS  JANUARY  ar. 


BECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  49 1906 

Cuirenoy  funding  4s 1920 

Arkansas— 6s,  f  und,Hol.  1 899-1900 

do.  Non-Holford 

7s,  Arkansas  Central  Uii 

Louisiana — 7s,  cons 1914 

Stamped  48 

Missouri- Fund 1894-1H95 


Bid.     Ask. 


108 
97 


101 


SECURITIES. 


New  York— 68,  loan 1893 

North  Carolina — 68.  old J&  J 

Funding  act 1900 

New  bonds.  JiJ 1892  1898 

Chatham  RK 

Special  tax.  Class  I 

Consolidated  4s 1910 

6s 1919 

Rhode  Islaud— 68,  cou.. 1893-1894 
South  Carolina— 6s,  non-fond. 1888 


Bid.     Ask. 


30 

10 

15 

1 

3 

98 

120 


Zh 


8ECUB1TIB8. 


8.C.  (cont.)— Brown  consol.6B.1893 

Tennessee  -6s,  old 1892-1898 

Compromise,  3-4-5-6s 1912 

New  settlement,  6s 1913 

58 1913 

38 1918 

Virginia— 6s,  old 

68.  consolidated  bonds 

68,  consolidated,  2d  series,  recta. 
Hs.  deferred  t'st  rec'ts.  stamped . 


Bid. 


95 

62 

72 

100 


75 


e<9 


7S 


New  fork  City  Bank  Statement  for  the  week  ending  Jan. 
21,  1892,  is  as  follows.     We  omit  two  ciphers  ^00)  in  all  cases. 


BANKS. 

(OOs  omitted.) 


Capital  Surplut 


Bank  ot  New  York. 

Manhattau  Co 

Uercbantg' 

Uechaaios* 

America 

Phenlx 

City 

Tradesmen's 

Chemical 

Hercliants'  '^ixch'ge 
aallutLu  N1.1  •nal... 
Bntcbers'tft  urov'rH* 
Mecbanica*  •%  Trad's 

Greenwich  

Leather  vauofao'i's 
Seventh  Na  ional... 
Bteteot  New  York. 
American  Bxch'ge.. 

Commerce 

Broadway 

Uercantile. 

Pacific 

BepnbUc .... 

Chathatu  

People's 

North  America 

Hanover 

Irving 

Citizens'..... 

Nasean 

Market  &  Pnltou... 

St.  Nicholas 

Shoe  a  Leather 

Corn  Excb.>uge 

Contlnentai 

Oriental 

Importers'  &  Tratl's 

Park 

Ka«t  River 

Fourth  National... 
Central  N  atiuoal. . . 
Second  Natiunai... 
Ninth  Natl.iuai.... 
First  Matioiia 

Third  National 

N.Y.Nat  Exctmnge 

Bowery 

New  York  County.. 
German- Am,"  riciin 

Cliase  Natioual 

Fifth  Avenue 

German  iflxc hange.. 
Germanla        .  .. 
UniteilS.a  es.  .. 

Lincoln 

Oarfleid       

Fifth  National 
Bank  of  the  Hetron 

West  Side.      

Seaboard 

Sixth  Nati.inal 

Western  Nat  ionai . . 
First  Nal.,  Br'klyu. 
Southern  National.. 

Total 


$ 

2,100," 

2,0du,0 

V,00l',0 

2,000,0 

3,000,11 

1,000,0 

l,ii00,i. 

740,0 

300,0 

6(0,0 

1.000,0 

300,0 

400,11 

20   ,0 

BllO.O 

300,0 

l.VOO.O 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

4V>2,7 

1,&(H',I> 

460,0 

S!0.,(1 

700,0 

1,000,0 

60.  ,0 

600,;i 

600,0 

760,11 

601,0 

500,0 

l,0(K),i 

1,000,0 

300,0 

1,5011,0 

a.OoO,' 

250,0 

3,2oO,li 

2,000,0 

300, 

^611,0 

600,0 

1,0110,0 

300,0 

230,0 

200,0 

7.10,0 

5011,0 

100,0 

iO,!' 

'.il'0,0 

600,11 

3tlO,o 

200,1- 

200,0 

3  0,0 

210,0 

6"f, 

20. 

2,100. 

3llO,n 
1,000,0 


2,008,3 

1,741,7 

1.015,1 

2,017,8 

2,214,2 

453,4 

2,Bll),0 

200,8 

7,114,4 

172,6 

1,664,2 

313,1 

444,3 

ltiO,0 

667,8 

37,9 

500,0 

2,lHB,6 

3,57«,B 

1,622,4 

1,064,7 

456,8 

»li5,0 

889,4 

326,6 

el8,3 

1,861,4 

346,2 

463,3 

272,0 

811,8 

142,1 

206.8 

1,297,7 

255,8 

43o,« 

i>,«bO,4 

2,966,!' 

14&,W 

1,880,2 

67«,i 

477,>- 

20a,3 

6,8ic,4 

108,2 

168,7 

527,7 

554,0 

2h9.4 

1.119,9 

916,3 

eol,5 

139, 

606,- 

401,5 

47  .,2 

30l,-.£ 

739, 

2  3,1 

219,7 

35V,1 

"83,6 

8^6,0 

159,E 


Zoans. 


$ 

11,140.0 

11,581,0 
7,307,8 
8,046,0 

17,'i80,0 
4,770,0 

13,551,3 
2,74^,3 

23,S73,0 
3,79o,0 
6,141,6 
1,b5  ,4 
2,S15,0 
1,211, ■ 
3,b;3,8 
1,B66,3 
3,181,1 

17,173,0 

13,285,3 
5,83*, 8 
7,929,6 
S,l&i,b 

10,667.6 
0,47'',5 
2,283.7 
6,51H,4 

15,166,7 
2,061,0 
3,098,3 
2,74  ,0 
4,113,8 
2,34-. 
2,7.  8,0 
7,-0  , 
4,693,B 
2,0o0,0 

23,813,. 

2  ,321.4 
1,2.  6,0 

20,21  ,6 
7,859,. 
6,.4';-,0 
3,5h0.i- 

23.71. 9,» 
4,,  70.4 
1,560,3 
3,013,11 
3,ot'3,i. 
2,1)66,  >• 

11,814,9 
5,816,4 
2,»0j,0 
2,'>88,0 
6,80;,  < 
5,16. ,5 
4,07  ,2 
1,S  9 
4,828, 
2,147,0 
4,42-:  ,< 
1,711,0 
10.1  8.7 
4,781,o 
2,544.9 


Specie. 


2,2.0,0 

3.b30,O 

1,37  1,4 

1,329,0 

3,4.^2.2 

68  SO 

8,519,7 

;t57,7 

4,730,1 

483,7 

«.i   ,0 

361,7 

HO.o 

209, 

6.B,' 

26-:  ,0 

V33,2 

f68,<l 

2,33H,9 

l,2lJ4,- 

1,310,9 

3.14,B 

2,09^,2 

1,0.<1,7 

z4",4 

785,8 

3,964, 

3-6,0 

6:<1,3 

iOO,.s 

it  ,5 

176.3 

46i),0 

1,0.4,7 

1.0 J  ,4 

17-, 

5,243,0 

o,.i  4.7 

44,.. 

4,454.7 

1,041,0 

878.0 

7-7.4 

3,5«0,6 

1,.  45,0 

662,0 
7  O,. 
3'i',4 
3,4  4,-> 
1,12  ,8 
2   0,3 
fc61,0 
I,.  83,1 
»•, 
951.1 
3.1,4 
8i   . 
4  .3,0 
745, 
2.'8,ll 
3,64 1,.- 
1  113,0 
20i,s 


Legaln.  Deporitt. 


1,600,0 

3,^72,0 

1,48  ,1 

1.440.0 

2,614,i' 

7Hlo 

1,9  0.0 

446,3 

2,>l36,5 

681,9 

831, M 

311,3 

440.0 

16 ',i^ 

377,7 

23 ',1 

Al",! 

2,528,0 

2,    17.3 

434, 

I,'.  65.3 

666,1 

1,244,1 

8.^8,- 

46  ,4 

4o7,J 

1,3:6,.' 

.164,3 

232, 

666,  B 

Bo  1,3 

44   ,6 

60  ^,0 

647.0 

443, 

490,4 

1,243,0 

3.tl68,9 

23   ,6 

l,826,l> 

1.3   ;,o 

75.1,11 

428,9 

2,45.<,6 

499.4 

233,5 

2iB.O 

l:-i6,0 
299, 
6   5,. 
457,^ 
60  , 
4Hi'.5 
1,371, 
473.9 
6  0,9 
2«  , 
8-4, 
2.>7,. 
44   ,0 
19   ,. 
B90,. 
4  O," 
40  .4 


60.482,7  89.191.6  447,074.1  8-62  ,'  f.Sffi  8    479»3  6 


11,200,0 

15,998,0 
8,274,9 
7,124,0 

19,518,0 
6,2iD,0 

17,>i60,8 
S,103,7 

34,17  :,7 
4,422,8 
4,477,6 
2,17  .:,6 
2,950,11 
1,240,6 
3,291,4 
1,9)1,4 
2.719,5 

14,0)2,0 

14,178,7 
6,.')35,7 
8,593,0 
3,716,6 

1,:,  166,7 
6,  80.0 
.1,318,0 
5,337,H 

17,111,4 
2,826.0 
3.544.4 
3,299,6 
4,.l77,4 
1,672,- 
3.503,0 
6,980,4 
6,404,0 
V  ; 11,0 

24,216,0 

29,938,2 
1,210,8 

21,  41,8 
»■,-<»  ,0 
6,4-, o 
4,460,0 

•ii,.-,5\,» 
6,)  93.3 
1.473.4 

3.4  0,0 
3,607,0 
2,6B2.9 

13.811-^,0 
6,39 t,d 
3,5J7,i 
3,5^»,4 
C,  7 12,7 
5,;  12,5 
6,  2>«,1 
2,113,2 
6,960,9 

2.5  l^,0 
.,,8'<»,0 
1,680,0 

11,  ■il<,i 
6,2  8,0 
2.-39,8 


New  ¥ork  City,  Boston  and  Philadelphia  Banks : 


Capilat  A 
Banks.      SurpLuB.      Loat>t. 


N.  Y-rk." 

Dec.  2t  .. 
•    SI.. 
Jan.    7.... 
'•      .4.... 

"     21   . 

Boston.* 

Jan.    7.... 

•'    14.... 

"     21.... 
Phl».» 

Jan.    7 

••    14.... 

••     21... 


129,-114, 
129,811, 
129,614, 
12f',«14, 
129,614,; 

64,642,j 
64.642.! 
64,6  i2,i 

36,793,' 
35,7h3.'; 
35,793,': 


438, 
437 

14: 
139, 

44., 

168, 
-.!>», 
161, 

103,1 

103 

10.'; 


.  sn,9 
.7-22,0 
,2H3,7 
,875,1 
,074,1 

133,9 
3116,4 
206, . 

074,0 
-70,0 
737,0 


Specie.     LetaU.   DePoiUs.  I  «rcTn  CUar(n«t, 


$  $  S 

76,885,3|40,3S:<,3  444,3'0,1 
76,868,3-42,018,6  444,588,4 

76.626.6  46,157,8  455,307,B 
7fl,«47,9  31,380,  .462,s70,2 

84.627.7  47,892,8  479,963,6 


10,268,1  6,048,7 
10,451,8  6,228,3 
10,810,6]   8,236,8 

27,472,0 
27,367,0 
23,16^,0 


149,B24,7 
148,762,7 
151,760,4 


« 

6,63^0 
6,58a,« 
6,686,0 
6,6i3,2 
5,64t),9 

5.203,6 
6,16^,8 
6,li9,8 


103,866,0  3,600, 
102,674.0  3,612,0 
10^,007,0)3,618,0 


846,471,1 
616,072,2 
776.948,0 
-08.081,7 
890,479,1 

118,263,8 
112,677,9 
118,198.8 

8(1,983,1 
77,715,8 
82.788.8 


*  We  omit  iwo  ciphers  in  all  these  figures. 
deiphla,  the  item  "  due  to  other  btuiks." 


t  Including,  for  Boatoa  and  PbUa 


Miscellaneous  and  Dnlisted  Bonds.— Stock  Ex.  prices. 


AllscelltitieaUM    Bond*. 

Amer.  Water  Worktj  -Ist  Bs. 

let  con-.  5-,  g 

Cahaba  Coal  Mlu.— 1st  g.  78. . 
Ch,Jun.&S.  Yds.    ColE.g,68 

t'olorud-i  Fuel— Gen.  68 

Col.  A  Hock.  Co  .1  &  I.  -6-1,  g 
Gunsol'n  C-al— Convert.  68... 
Cous.ua8  Co  .Chic— l8t.gu.58 
Denv.  O.  Wat.Wka  — Oeu.g.5» 
Edl8..n  Eleo.  III.  Co.-lat  59  . 

Eqiltable  Q.  &  F.— let  68 

Heudersou  Brlilge— Ist  g.  68. 
Hoboben  Laml  &  Imn.— g.  68 
Micli.-Penin.  Car  Ist  58,  g 
Alutual  Uulou  Teleg.- 68. 1 
Natioual  stare  1  Mfg.— uti 
Northweetem  T  legraph— 78. 


97    b. 


100 

b 

1<|2 

h. 

»»■> 

BU. 

119 

h. 

101 

b. 

110 

h. 

105>4a. 

101 

b 

■113 

h. 

t(M 

b. 

108 

b. 

ifliacellaneoaa   Bond*. 

People's  Gns  .&  C. )  Ist  g.  68. 

Co  ,  Cliicago  ...  S  -'d  g.  68. 

Peoria  Water  Co.— 68,  g  

Pleas.  Valley  Co*l— let  g.  6a. 
Procter  A  GArable— 1st  g.  68 
Western  U.iiou  Teleg.— 7».. 
Wheel.I..E.fcP  Coal    Istg.Sa 

Untitled   Bonda. 
Ala.  &  Vlckd.— Consol.  5s,  g. 

Vicks.  A  Iteriii  latOs 

Ailania  A  C'harl.— 1st  7b 

Comstock  Taiinel— Ino.  4a.. 
Georgia  Pacttlc— l8t  6a  g.... 

'2d  mort.  income 

Consol.  68,  g 

Income  5s 

Mem.ACharleston- Con.7  g 


105 

b. 

IU6 

b. 

100 

b. 

»7 

b> 

108 

b. 

l»>*b. 

90 

b. 

100 

b. 

116 

b. 

12 
100" 

b. 
kb. 

'4B^k. 

10%b, 

90 

» 

Note.— "6"  ladiiiates  price  (>ii4;  "a"  price  lulcoJ.    *  Latest  price  tbla  week 

Bank  Stock  List.— Latest  prices  of  l>ank  stocks  this  wetkt 

Bid. 


BANKS. 


America 

Am.  12xob... 

Bowery 

Broadway . . . 
BuUb»',&Or. 
Ceutr..!  .... 

Ohaae 

Chatham.... 

Ch.*mlo«l 

City 

Citizens* 

Columbia  . 
Commerce.. 
Continental . 
Co  Q  Exch.. 

iieposlt 

East  Klver. 
litb  Ward.. 
Fifth  Ave... 

Fifth 

First 

Fi.  Bt  N.,  8. 1 
14th  Street. 
Foorth 


Bid.  I  Ask.il      BANKS. 


Gallatin 

Garfield 

German  Am. 
German  Ex.. 
Genuauia 


218 
167 
318 
256 
184 

160 

410 

1400 

430 

136 

274 

199 

130 

264 

114 

160 

2lli> 

2000 

200 

2600 

ilO 

175 

204 


160 
830 
266 
190 
145 

425  ■ 
4800 
480 
166 

200" 


118 
160 


20s 


Bid. 


uroeowich 
Hanover.  ... 
Hu  1.  River.. 
Ira.  ATrad'B' 
Irving. 
L.eather  Mfs' 

Lliic.dn  

Manhattan.. 
Market&Pul 
Moh;lcniCft*.. 
M'cha'  A  TrV 

Mercantile . . 
Merchants'.. 
Mi-reh'tsEx. 
Metropolis . 
iMt  aCorrls. 
Murray  Hill 

saM8.,n 

I  New  Tork 


310 
400 
126 
360 

i330 
160 
335 
156 
6.-0 
160 
230 
420 
193 
23d 
184 
180 
220 
161 
1.10 
400 

200 
175 


816 
400" 

S6O' 


Ask. 


BANKS. 


180 
246 


190 

230 
161  S 
140 


IMO 
234 


N.Y.Co'nty 
N.Y.  Nat.is:< 

Ninth 

IPth  Ward.. 
N.  America. 

Oriental 

Paclllo 

Park. 

People's  — 

Phenlx 

'rodnce  Rx. 
llepitblio — 
Seaboara . . . 

Second 

Seventh  ... 
8hoe.&  Le'th 
9U  .N'ioho  ait. 
Southern  ... 
Staieot.N.Y. 

T..ird 

iTraileam'n't 
Un'd  State 
Western  . 
Iwest  Side. 


630 

130 
125 
174 
16S 
230 
190 
816 

125' 

•.32 

172 

173 

326 

•  2S 

165 

130 

110>a 

114 

l<i7 

110 

210 

114 

23i> 


Aak 


126  >• 


826 
830 


186 
180 


160 


112 
2S6 
117% 
250 


168 
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»\Lri)t>iKe  STOCK  i^XGDANftES. 

Active  Stocks. 

EB*"  Share  R»rlce«—  not  P«ir  Oentnm  Price*. 

of*the         Kangeof  sales  In  1893. 

Saturday, 
Jan.  21. 

Monday, 
Jan.  23. 

Tuesday, 
Jan.  24. 

Wednesday, 
Jan.  26. 

Thursday, 
Jan.  26. 

Friday, 
Jan.   27. 

Week, 
Shares. 

fl  Indicates  unlisted 

Lowest,      j      Highest. 

A.iOti.  T.  A  8.  Fe  (Bostmi). 100 

3614    363e 

35^8    36% 

35=8    36% 

35%    86% 

35       353e 

35       353g 

19,603    33     Jan.     6 

3S»Rjau.  16 

AiUntlo  APac.          "         100 
B  iltliiiore  *  Ohio  (Bail. J. \00 

' 4'4 

*4         4% 

*4          4% 

*4         4% 

* 4% 

*4      

1     4     Jan.     4 

4%  Jan.  14 

96»8    SeXf. 

*96% 

97       97 

97       97 

97%    97% 
■133      

nil    

186    03%  Jan.     5 

97%  Jan.  27 

l»t  preferred          "        100 
2<1  preferred           "         100 

* 110 

!"";  122    'Jan.  !« 

•120      

122     Jan.  18 

28%    28% 

28%    29 

28'8    29% 

2838    28% 

28%    28% 

28%    28% 

16,035    27''eJau.     4 

29%  Jau.  24 

Bwton  JiAlnau}  i  iiusiitHj  .100 
B  wton  &  Lowell       "        100 
Biston*  Maine        "        100 
Cantral  of  Masp.      "        100 
PreJerred               "        100 
•OMcBur.AQaln.       "        100 
cfHo.  Mil.  <t  St.  P.  (Phil.).lOO 

213     213 

213     218% 

213%213% 

213     213% 

213%  214 

214     214 

273  208     Jan.     3 

2'4     Jan.  11 

*19l      

1 92  %  192  "i 

•192    

• 193 

*lSt2      ltf3 

4  18(>%Jan.     3 

i92%  Jan.  23 

170     170 

170     17 IH 

170%  171 

170%  171% 

171      178 

iV,5    i'75'% 

3.077  1(9     Jan.     6 

178     Jan.  26 

19"s    20 

20        20% 

20%    20% 

20%    21% 

21        21% 

21        21% 

4,961     18     Jnu.     4 

21%  Jan.  27 

52       62 

52        52 

52%     .■52', 

52       5.=>>« 

54%    56% 

06       57 

2,365 

46     Jau.     3 

87     J.n.  27 

102!^  103!^ 

103      li'3% 

102S.J  103 

101%  10. 't. 

102      102% 

102%  103% 

10,5  5 

96%  Jan.     6 

103%  Jan.  21 

82%    83 

8238    833s 

82%    827e 

81%    82'^ 

81%    82 

81%    82 

16,400 

76%  Jan.     5 

8338  Jan.  23 

Clio.  4W.Micli.r£"»«>n>.100 
<llfiTe  &  Canton       **         100 

"■5"  "  e" 

* 52 

*.■)          6 

-'.'.'.'.'.'.  "e 

* 52 

5%      5% 

< 50 

•0          6 

"200 

48     Jan.     7 
5%  Jan.  25 

5%      5% 

5%  Jan.  25 

Preferred  ...          "        100 

*17        19 

•17%    18 

•17%    17% 

17       17 

17%     17% 

♦17      

170 

17     Jan.     5 

18     Jau.  13 

FitohbnrK  pref.         "        100 
H  int.  &  Er.  Top.  (Ph  ila).  50 

92       93 

92       93 

92       92 

9  %    92 

92        92 

92       92 

l,0i5 

87%  Jau.  li 

i-3     Jau.  21 

33       38 

38       38'f 

*38%    S9 

39        39 

♦38%    39 

8  10 

37%  Jan.  le 

4038  Jan.  12 

5«%    54% 

54%    51% 

•54% 

55        55 

♦54%    55 

178 

541..  Jhu.  1- 

56     Jau.     9 

L«hlich  Valley           "          50 
Milne  CiMitriO    fJ^f^itto^). 100 

5314    69 

5938    60 

60        61=8 

59''8    01% 

C0%    01% 

61%    62 

12,604 

56%  Jau.  10 

(•2     Jan.  27 

* 129% 

♦ 126 



125     Jan.     v 

121%  Jan.  18 

Metropolitan  Ttac.  friiil) 

140%  14136 

140     142 

143      144 

144     145 

143%  147 

147      149% 

12,895 

13608  Jan.     3 

14!)%  Jan.  27 

13        13 

13       13 

13        13 

12% 

12%     12% 

12%     12% 

1,020 

10^.  Jan.     6 

11     Jau.  16 

N  Y  A  N.  En«.         "        100 

48%    49 

4738    48 

4678    49% 

4778    49% 

47       48 

47%    47  T« 

12,218 

44%  Jan.     4 

52     Jan.  17 

Preferred....          "        100 

1 00     lOO'g 

100      100% 

•<i9      lOil 

100    100 

99        99 

98%    98% 

470 

94     Jau.     :-■ 

lOi     .Ian.  13 

Northern  Central  (Bait.) .  50 

•69% 

70%    70% 

69%     69% 

69%    69% 

6}%    69% 

69%    69% 

£75 

6-  %  Jan.  10 

70%  Jan.  23 

Northern  raclhc  (PhUa.).100 

17%    18% 

17'8    18% 

1778    17''k 

17's    18 

18          1S36 

18        18% 

3.487 

16%  Jau      ; 

1838  Jan.  26 

Preferred                "        100 

49       50 

49%    50 

48*8    49% 

4^%    49% 

48%    49% 

48^8    49% 

7,310 

45%  Jan.     5 

50     Jan.  21 

Old  Colony (Boston).lOO 

193%  194 

194     195% 

195      193 

1V5     1h5 

194%  195 

194%  196% 

862 

1-4%  Jan.     S 

196%  Jan.  27 

PannBTlvania..   fPhila.j.  50 

64i58    E5'4 

55       55% 

55        65% 

56       65% 

65        55% 

53%    53% 

9,67  > 

34%  Jau.  1< 

55%  Jan.  27 

Palladel.  A  Erie.       "           50 

34       34 

•32%    33% 

34       34% 

34%    343(. 

•33T8    3138 

34       34 

793 

32     Jan.     3 

33     Jan.  16 

>nina.ARe.idiuif       "           60 

26  16  265( 

26%    26% 

26%    26% 

25i>,p  21, '8 

25i6ie  26% 

26i,a  2ri3i6 

121,. '5  42 

2311,,  Jan.     P 

26'8Jan.  25 

Philadelphia  Trac.    "        

127     128 

129'3  137% 

134      135% 

134%  134% 

li6     141 

140     141 

7,822 

115%  Jau.  13 

141     Jan.  26 

Sammit  Blanch  f'/^os/on^.  50 

*6          7 

•6          7 

•6          7 

'6         7 

•6          7 

6          6 

10 

6     Jan.  27 

6%  Jan.  17 

Ualon  Paelnc           •'        100 

41%    41% 

41        41% 

41%    41% 

41%    42 

41%    42% 

41^8    42% 

12,435 

3939  Jan. 

42%  Jan.  27 

UoitedCos.ofN.J.rP/itia.noo 

•230     

•230     

•230      

•230     

•230      .... 

•230     

2  JO     Jan.     9 

3J0%  Jan.     6 

WftxtemN.Y.&PaC/'Ai/a.l.lOO 

♦738      8 

•7%      7% 

7%      7% 

7%      7% 

7%      7% 

738        738 

995 

6%  Jan.     { 

7%  Jan.  24 

RliMCCiJaiie^  UK  ^iucl&«. 

Aai.Bng'rKelln.t  (Boston) 

125%  125% 

123%  125% 

12438  125% 

122%125\ 

121     125 

126%  129% 

34.632 

111%. Tan.     3 

l'9%Jan.  27 

Preferreo *'        

104     U'4i« 

103%  104 

103%  103% 

103      103% 

103     103 

103%  10438 

2,83« 

99%  Jan.     3,104%  Jan.  19 

Bell  Telephone..       '•        lOi' 

2.0     210% 

209%  210 

209     210 

210     210% 

210     2i0% 

210%212 

7  8 

x'.'Ol  Jan.     S 

:12     Jau.  27 

Bast.  A  Montana       "           26 

*33%    34 

33%    34 

34       34 

33%    33% 

33%    33% 

•33%    34 

1.201 

3/!%  Jan.  12 

3158  Jan.  16 

BatteABi'Stou..       "          25 

111,    im 

•11        11% 

11%    11% 

ni       lis, 

•10%    11% 

♦10%     11% 

30 

10 '8  Jan.  !>• 

12     Jan.  17 

Cilnmet  AHecla       "          2S 

310     3i0 

312     316 

312     31vi 

312     312 

31i>     312 

309     310 

242 

29  S     J.in      P 

320     Jau.  21 

Canton  Co r-B««.;.100 

Consolidated  Gaa       "        100 

*  .  ...    75 

• 73% 

61%    62% 

72%    72% 
61%    62% 

*72       73 
62        62% 

20 
4.998 

70     Jau.  11 
SS^fi  .Ian.     .". 

72%  Jan.  18 

62%    62% 

62       62  5g 

62%    6'.J38 

62=8  Jau.  23 

E  rle  Teleiihou  e   (Boston) .  1 00 

50%    50% 

50       50% 

50       50 

50       50 

49%    50 

50        50 

18X 

49\  Jan.     3 

soil  Jan.  16 

weneral  Electric     "        100 

113%113% 

11238  112% 

111%  11238 

111     111% 

111%111% 

10938111% 

3,5s8 

109^8  Jan.  27 

114%  Jan.  16 

Preferred "        100 

116     116 

lis     116 

116     116 

115      116 

•115      

115      ll5 

35 

112     Jan    11 

119     Jan.  18 

Ijitnson  Store  Ser.     "          50 

•17%    19 

•18        19 

18        18 

19        19 

18%    19% 

19%     19% 

331 

5%  Jan.     3 

19%J.au.  26 

ti^hl'h  CoalASav  'PA«.y     50 

•33%    51 

53%    53% 

53%    54 

53^8    54 

54        54% 

♦33%    C'4% 

1,  49 

52%  Jan.     4 

51%  Jau.  26 

*.Eng.Telephonef  JiosCn^lOO 

•60       61% 

* 61% 

60       60 

60       60 

• 61 

60        60 

30 

39     Jan.     3 

61%  Jan    20 

North  American.  (Pliil.).10V 

1138     1136 

11%    11^ 

•11% 

11%    ll'a 

1136     12% 

♦11        12 

6S8 

10     Jau.     3 

11%  Jan.  2< 

West  End  Land..  (Bost'n).... 

17%    17% 

1738     173U 

1738     1738 

17%    17% 

•17         1738 

17%    17% 

720 

17     Jan.  14 

18     Jan.     4 

'  Bid  and  a»Uert  m ice.i; 

no  sale  was 

ma<le. 

Inactive  Stocks. 


Prica  of  Jan.  27, 

Atlanta  A  Charlotte  {Balt.).100 
JSMton  A  Providence  (JSos(o»i). 100 
uamden  A  Atantlo  pf .  (PAiVo.) .  50 
OatawlBsa "  60 

1st  preferred "  60 

ad  preferred "  50 

OSDtral  Ohio (Bait.).   50 

iMbarl.  CoL  A  Ansusta  "  100 
Connecticut  A  Pass.  (jBos(oj»).100 
Connecticut  Kiver...  "  100 
I>.lawareABound  Br.(P*i/o.).100 
Flint&Pere  Marq...  (£o.<!to)i).100 

Piefeired "       100 

Har.Ports.Mt.JovAL.  (PAi/o.).  50 
Kan.  Cy  Pt.  8,  A  Mem.  (Itosion) .  100 

Preferred "        100 

K.  CltyMeiti.ABirm.       "        100 

lilrtlo  Schuylkill {Phila.).  50 

Manchester  A  Law..  {Boston) .100 

Maryland  Central (halt.)  50 

iClne  HiU  A  8.  Haven  iPliUa.).  60 
WesouehoiihiKVal....        "  50 

KortliernK.  U ....  (Boston). 100 

North  PeuuBjlvanla.  (Phita.).  50 
Otet-on  Short  Line. ..rios/on;. 100 
Pennsylvania  A  N.W.  (I'Jiila.)  50 
Batland (itoctun) .  100 

Prefened 100 

Seaboard  A  Koauuke.     (Bait.)  100 

l8t  preferred ,       '•        100 

West  End (Bostoti).  50 

Preferred "  50 

West  Jersey (Phtla.).  50 

West  Jersey  A  Allan,        "  50 

Western  Maryland..  (Bait.).  50 
WUm.  Col.  A  Augusta  "  100 
WUmingt'DAWeldon  "  100 
Wisconsin  Central... (£os(on).  100 

Preferred "        100 

Woro'st.Kash.AEoch.        "        100 

mSCELI.AMEOC8. 

AUonez  Mining (io«(on).  25 

Atlanlic  Mining '•  25 

City  Paseenfrer  KK...    (Ball.).   25 

Bay  State  Gas (Boston).  50 

Boston  Land •■  10 

Centennial  Mining...       "  10 

Fort  WujneElectiicfl       "  26 

Franklin  Mining "  25 

Frenchni'n'f-BayL'nd       "  5 

Hnron  Mining "  26 

Illinois  Steel  It "        100 

Kearsarge  Mining "  25 

MorrLs  Canal  guar.  4.  (P/iiZo.).100 
Preterrtd  guar.  10        "        100 

Osceola  Mining (Boston).  25 

I  PnUman  Palace  Car..       "        ISO 

Soincy  Mining "  26 

amarack  Mining....       "  26 

Thorn. Europ.E.WeldTI  "  100 
United  Gaa  Impt.       (Phil.). 


Bid. 


84 


22 
7 
58% 
57% 
52 


88 

261 

27 

59 

58 


125 
272 
160 


71 
■71% 


80 
22% 


2% 


Ask. 


120 
280 


Inactive  stocks. 


71% 


72% 
54 


23% 
■3% 


71% 
02 


15 
105 
HO 


■85 

»■* 

88 

2S'^^ 
5% 
7% 

13 

13 


72 


-;4 
16 


■90 
10% 
92 
29% 


12 

80 
200 

30 
199 
132% 
158 


68% 


13% 

lb%' 


12% 


36% 
200 
134 
161 


1  DiiUat<^u,  _  \  And  aooratd  interest. 


69 


Water  Power ( lioston)  .100 

Westing.  Electric "         50 

Bonds— Boston. 
At.Top.AS.F.lOO-yr.ig.. 1989,  .TAJ 

2d2%-»8,  g..  Class  A..  1989,  A&O 
Burl.  A  Mo.  Kiver  Exempt  6s,  JA 

Non-exempt  6s 1918,  JAJ 

Plain  4s 1910,J&J 

Chic,  Burl.  A  Nor.  Ist  5,1926,  AAO 
1    2d  mort.  68 1918,  JAU 

Debenture  6s 1896,  JAD 

Chic.  Burl.  A  Quincy4,s.. 1922, E&A 

Iowa  Division  4e 1919,  AAO 

IChic.AW.Mich.  gen.  59, 1921,  J  AD 
Consol.  of  Vermont,  5s.  1913,  JAJ 
[Current  River,  Ist,  58. .1927,  AAO 
!Det.  Lans.ANor'n  M.  78.1907,  JAJ 
Eastern  Ist  mort.  6  g.,  1006,  MAS 
B  ree.Elk.  A  M.  V.,1  St.  68.1933,  A  AO 

I    Unstamped  Ist,  Os 1933,  AAO 

;K.C.C.ASprius.,lst,5«.,1925,AAO 
]K  C.  F.  8.  AM.  con. 6.S,  1928,  MAN 
K.C.  Mem.  A  Blr.,lst,5s,1927,  M  AS 
K.C.  St.  Jo.  AC.  B.,  78. .1907,  JAJ 
L.  Kock  A  Ft.  8.,  1st,  7s. .  1905,  J  AJ 
Lonis„Ev,ASt.L.,lst,6g.l926,AAO 

2m.,  3— 6  e 1936,  iAO 

Mar.  H.  &  Out.,  6a 1925,  AAO 

Exten.  6s 1923,  JAD 

Mexican  Central,  4  e... 1911,  JAJ 

1st  cousol. incomes,  3  g,non-cuin. 

2d  consol.  incomes,  38,  uon-ciim. 
IN,  Y.  A  N.Eng,,  1st,  78,  1905,  JAJ 

1st  mort.  6s 1905,  JAJ 

2d  mort.  69 1902,  FAA 

Ogden.  A  L.  C„Cou.68.1920,AAO5 

Inc.  6s —1920 

Eutland,  l8t,6s 1902,  .MAN 

2d,  5s 1898, FAA 

,„  Bonds,— Philadelihia  ,  . 
Allegheny  Val.,7  3  10s,  181)6,  JAJ 
Atlantic  City  l»t  5s,  g.,1919,MAN 
i;elvi(lereDcl.,lst,68..1902,  JAD 

Catawissa,  M.,  78 I900,  FAA 

Clearlield  AJetf.,lst,  6s.1927,JaJ 

Co  meeting,  6b 1900-04,  MAS 

Del.  AB'd  Br'k,l8t,73.1905,FAA 
E>islon  A  Am.  lstM.,5s.  1920,  MAN 
Elmir.  AWilm.,l8t,69.1910,  JAJ. 
Hunt.  AEr'dTop,Con.5s.'95,AAO 

Lehigh  Nav.  4%s 1914,  O— J 

2d  6s,  gold 1897,  JAD 

General  mort.  4%8;  g.l924,Q— F 
L«hich  Valley,  1st  68. ..  1898,  JAD 

2d  78 1910,  MAS 

Consol.  6 1923,  JAD 

North  Penn.  1st,  Vs.. ..1896,  MAN 

Gen,  M,  7s 1903,  JAj 

Pennsylvania  gen.  Os,  r..l910,  Var 

Con'«)!.bs,  c       1905,  Vat 

OonsoLSs.r 1919,  Vat 

Collat.  Tr.  4%  g 1913,  JAD 

Fa.  AN.  Y.  Canal. 78...1906,JAD 


Bid. 


238 

37 
§  81% 

5  55 
5107 


lti2% 
100 


94 


% 
102% 
119% 
122 


1 103 
45 


94 
illl 
97% 


[103 
63% 
23% 
11% 


r 


112% 

118 

117 

116 

128 

110 

117 

102 

100 

109% 

10238 

110141 

135% 

129% 

110% 

125 

129% 

118 

114 


Ask. 


2h 


82 
53% 


101% 


lol% 
93 
95 

"97% 
r22'4 


104 


122 
97 


105 
t5% 
24% 
12% 


i'12" 

103 

120% 

101 

108 
104% 

110 


125 


126% 


Bonds.       

Pa  A  N.Y.Ca.,78  con.5s.l939,  aAO 
Ferkiomen,  1st  ser.,3s.l9l8,  Q— J 
Pnila.AEriegeu.M.5g., 1920,  AAO 

Gen.  mort.,  4  g 192o,  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  income,  5  g,  1938,  Fob  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1938. peb.  1 

2d,  7s 18!>3,  AAO 

Consol.  mort.  7s I911,JAD 

Cousol.  mort.  6  g I9II,  JAD 

ImprovementM. 6  g.,  1E97,AA0 
Con.M.,5  g..stainped.l922,MAN 

Phil.  P.e.ad.  AN.  E.  43..  1P42 

Incomes,  series  A l9oi 

Incomes,  series  B 1952 

Phil.  WUm.  A  Bait.,  4s. 1917,  AAO 

Pitts.  C.  A  St.  L.,  78 1900,  FAA 

Po'keepsie  Bridge,  6  g.l936,  FAA 
8chuyl.l{.E.Side,lst5  g,  1935,  JAD 
Steuben.  A  lud., 1st  m.,3s.  1.(14,  JAJ 

UnltedN.  J.,6g 18K4,  AAO 

Warren  A  Frank., l3t,Ts,1896,F.SjA 

Bonds.— Baltitnore. 
Atlanta  A  Charl.,  18178,  k907,  JtJ 

Income  6s 1900,  AiSO 

Baltimore  A  Ohio  4g.,  1935,  MlO 

Pitts.  A  Conu.,  5  g...l925,  FAA 

Slaten  Island.  2d,  5  g.l926,  JAJ 

Bal.AOhioS.W..lst,.4%g.l990.JA.I 

CapeF.AYaa.,.9er.A.,6K.1913,  JAD 

Series  B..  6  g 1916,  JAD 

Series  C,  6  g 1916.  JAD 

Cent.  Ohio, 4%g In30,  MAS 

Charl.  Col.AAug.  1st  7s. 1895,  JA.I 
Ga.Car.  A  Nor.  1st  5  g..lU29.  J,tJ 

North.  Cent.  6a 1900,  JAJ 

68 1904,  JAJ 

Series  A,  5s 1926,  JAJ 

4%s 1923.  AAO 

Ox.  AClark.,6.sint.g;ti.  by  K  AD. 
Piedm.ACum.,lst,  dg.l9il,  *\bA 
Pitts.  A  Councils.  Ist 78. 1898,  JAJ 
Virginia  Mid.,  Ist  6s.. .1906,  MAS 

2d  Series,  68 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th8eriea,  3-4-58 1921,  MAS 

6th  Series,  5s 1926,  MAS 

West  Va.  C.  A  P.  Ist,  6  g.1911,  JAJ 
Wef  ft.  V.C.  Cousol.  6  g.l914,  JAJ 
Wilm.  Col.  A  Aug.,  63. .1910,  JAD 

MISCELLANEODS. 

Baltimore— City  Hall6s. 1900,  Q— J 

F'undlugOs 1900,  Q— J 

West  Maryl'd  RB.  6s. .1902,  JAJ 

Water  53 1916,  MAN 

Funding  58 1916,  MAN 

Exchange  3%8 1930,  JAJ 

Virginia  (State)  Ss, i<ew.l932,  JAJ 

Chesapeake  Gas,  Os 1900,  JAD 

Cousol.  Gas,  08..... 1910,  JAD 

5s 1939,  JAJ 

Equitable  Gas,  68 1913.  AAO 


Sid.  |A8lr. 

112%' 

,104% 

115     I 

101      

84%i  84% 
76%  76=8 
68%'  69 
61%  61% 
103%  104% 
129%' 


106% 

■52" 

36 

99 
116% 

i"4% 
80 

108% 

H'3 
107% 

115% 


101 

113% 

100 

102 

107 
90 
8S 
89 

103 

108 
92 
90 
90 

102 

9J 

112 

1C2% 
iY2% 

109 

114 
114 

116 

123 

1233a 

101% 

ioi% 

71 

72 

107 

107% 

113% 

114 

100% 

100% 

111% 

112 

J 


I>Mt  prloe  tlila  wntikm 


Januaby  28,  1893. 1 
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NEW   lOKK  STOCK  EXCHANGE  PRICES  iConUunei).^ ACTIVE   BONDS  JAN.  ar,  ATfD  FOR  YEAR  1»03. 


I  ICtos'nfl  Hangt  fitUtt)  in  1893. 

BAH.BOAD  AND  MlSCEL.  ^'^^^'- 'pJXd  J^!!^7 


I 


.  Cottou i-U, deb., 8 K.1900|  Q-F 
,p.&S.K.-.00-yr.,4g.l989J    *   J 

eepL 


J  A 

A.  & 

J  & 

M  <Si 


4aier, 

41.TOO, 
2(1  i'ls-Ja,  K.,  tl. -A'  .- 
ICO  year  iocuiue,5;! 1989 

At).  &  Pao.— auar,  4  K l'J37 

W.D.  liic..6a 191U 

Brooia'nEle9ai'dlst.6,g.l924 

Oan.  South.— l»t  guar.,  5b  19US 
M,88 1913 

Cent. Oa.— 8. AW.  l8tcoii.58,"29 

Central  of  N.J. -Cons.. 79. 1899 

Consol.,  7e 1»»2 

Geueral  mortKaKe,  6  K..1987 
Leli.<!iW.B.,con.,7s,  as'd .  1900 

do.    iLOrtKaBe,  08 1912 

Aid.  Dock  &  Imp., 58 1921 

Oentral  Paciflc— Oom,68..18'J8 

Ohes.  &OI1I0— Mort.,0  K..I.HI 

l»toonsol.,5  f? 1939 

Geii.  4'«s,  It 1992 

a.iA.Dlv.,l9lcon.,2-4  k.1989 
do      2dcon., 4(5. ..1989 

OWo,  Barl.  A  Q.— Con. ,78. 1903 

X)ebenture,.'S8 191ii 

Convertible  58 1303 

Denver  Division, 4a IH-'-i 

Nebraeka  Exteuslou,  48. 1927 

Ohio.  &  E.  111.— l8t,8.f.,68.1907 

C0ES0l.,6g 1934 

Seueral  uousol.  l9t,5«..1937 
Chicago  &  Erie-  l8t.4-5  g.l982 

Income,  5b 1982 

Ohio.  GasL.  4  0.— I8t,5g.l937 
Ohlc.  MU.  48t.P.-Con.78.1905 
lat,  Southwest  Uiv..  6s.l90!i 
lBt,8o.Mln.  Dlv.,  Ga....l9U' 
let,Ch.APao.W.Dlv.,  59.1921 
Chlo.  &  Mo.  UK.  Di  v.,  59. 1 926 
Wi9.  A  Miun.  DIv.,  5  g..l921 

Terminal, 5  g 1914 

Gen.  M.,  4g.,  9ei'iea  A...198i< 

MU.A  Nor.— Ist,  con.,  6a.l91t 

Ohio.  &N.W.-Cou8ol.,7e..  1916 

Conpon,KOld,79 1902 

Sinking  fond,  6b 192ii 

Sinking  fund.  58 192H 

Sinking  (uod  debeii.,59.19:j^' 
85-year  debeuture,5...  190S 

Eiteualon,  48 192< 

Ohio.  Peo.  &  8t.  Louis— 5  g.  1928 

Ohio.  K.l.&Pao.— 68, coup. 191' 

Extension  and  ool.,58...1934 

SO-year  debent.  58 1931 

Ohio.  St.  P.  M.  &0.— 69 1931 

Cleveland  &  Canton— 5  ..  .1917 
0.  C.  C.  &  I.— Oonaol.,  7  g.l914 

Geueral  oonaol.,  6  g 1934 

C.C.C.&St.  I-.-  Peo.i  E.la.  1940 

Income,  49 1900 

Col.  Coal  ilron— 6g 19yu 

Col.  Midland— Con.,  4  g...l940 
Ool.H.Vttl.&Tol.— Con.,5g.iy31 

Geueral,  6  g 1901 

Denver*  KloO.— l8t,7  g.lSOi 

let  consol.,  4  g 193b 

Dec.  B.  City  <S  Alpena— 6  g.  19  K, 
Det.  Mac*  M.—L'dgranta.  1911 
DtU.80.  Sh.&  Atl.— 5g....l937 
B.Tenn.V  &G.— Con.,  5g. 195b 
KnoxyiUe  A  Obio,  6  e...l925 
Kill.  Lex.  A  Big  San.- 6  g.190'.. 
Ft  W.  ADonv.Cfty— 6g..l921 
e»l.H.&aan  An.-\V.DlT.l8t,5  g 
Han.  &8t.  J08.— Cons.,  68. 191 1 
Hou9.&Xc.x.C.— Gen.  48,  g.lU^l 

lUlnoiB  Central— 4g 195^ 

Int.AGt.No.— 18t,6g.(K.ic.)191ti 

2d  4»s-6s 1901- 

lowaCentral— l9t,  5g 1 93b 

Kentucky  Ceutral—4  g.... 198'. 

KlngBCo.  iSl.— l8t,5  g 192.=> 

IdtoledeGaa— lal,5g 1919 

take  Erie*  West.— 5  g 1937 

Ii.  Shore— Con.  cp.,  1  e  t,  7s .  1 9uo 

C0n8ol.  coup., 2d,  78 1903 

Ijong  lal'd- l8t,  con.,  5  g..l931 

General  mortgage,  4  g..l938 

IiOOla.  &.  Nash.- Cods.,  78.1898 

S.O.  AMob.  l9t,6g 1930 

do.  2d,6g 1930 

General,  6  g 1930 

Cnllled,  4g 1940 

Naah.Fl.&bh.— l8tgtd.5g.'37 
liOOlB.N.A.  ACh.— lBt,68.I910 

Consol., 6  g 1916 

I.oalB.  St.  L.  ATexa9— 6g.l917 
Metro.  Elevated— lat,  6  g.  1908 

M,69 1899 

Mich.  Cent.— l9t,con., 7a. .1902 

Ooneol.,  59  1902 

MlLLakeSh.AW.— Iet,6g.l921 


Q-J 

HA  N 
J  A  J 
Q-M 
MAN 
J  A  J 
J  A  J 
A  A  O 
MA  N 
M  A  8 
J  A  J 
J  A  J 
J  A  J 
MA    N 

M  A  e 

f  A  A 

MAN 

J  A    D 

A  A  O* 

MAN 

MA    N 

Oct'b'i 

A   J 

A   J 

A   .1 

A  J* 

A    J 

A   J 

A   J 

A   J 

J    A   J 

I  A    » 

tJ-F 

J    A   D 

A  AC* 

A  A    O 

M  AK* 

MAN 

F  A   A 

M  A   t 

I    A    J 

.1    A   J 

MAS 

,1  A    D 

.1    A   J 

I  A     E 

J    A   J 

A   A  0 

F  A 
M  A 
J  A 
.MA 

J    A 


II312 
82>4 
56    b. 
57 

70    b. 
11 

117>!3 
lOSJis 

102  >« 
67'40. 


Loteat. 


A 
A 

A   J 

A  N 

A    .1 

A  t 

A  L. 

MAS 

M  &    b 

A  A  O 

A  A    U 

MAN 

-M   A  8 

J    A   1 

J    A  J 

J    A   J 

Q— F 

J    A    J 

ij    A   J 

J  A   D 

Q-J 
J    A  D 
A    A  O 
>  J    A   J 
I  J    A 
I  J  A 
I  J    A 
& 
A 
A 
A 
A 


M  A 
MA 
MA 
MA 


Kxten.  A  Imp.,  5  g 1929IF  A 

M.K.  AT.— lat  49,g 1990  J   A 


«d  4B,g 1990  F  A  _ 

Mo.  Paolno— lat,  con.,  Sg.l920  M  AN 

»d,7B 1906  M  A   N  llSiib, 

Pao.ofMo.— l8t,ex.,4g.l938  F  A  Aiioo    b, 


119  b. 

um 

109>«b. 
95 

108Tsb. 
108'«b 
116i.ib. 

10378 

82 

SO-^ 

78    b. 
120'« 
102 
108 

9119b. 

8«'8 

116    b. 

lamb. 

102% 

103 

mob. 

913s,a 
127 

112  b. 
1141.2b 
110  a, 
103i«l). 
104  b 
10.>ii.l>, 

9214b 
I12%b 

136l4b. 
122    b. 

1 13  lab. 
108  i«b. 
I09^b. 
104     b. 

98  b. 

99  a. 
125 
lOl^a 

9i.Sgb. 
121     I). 

'131  b. 

120  b 
78  lab. 

*21  b. 

103  b. 

67 

93  b. 

96  b 
118  b. 

8714 
71 
381* 
S-9    b. 
90isb. 
10014  b. 

97  lib. 
100 

95  b. 
116    b. 

69  b. 
10114b. 
Ill's 

72 

89    b 

asij 

102iab. 

8719 
112 
119 
I21ijb 
*111  b. 

93  b. 
112  b. 
119 

110  a. 
116    b. 

83 
100    b. 
110    b. 

101)1.2 
9838 

116  b. 
10714  b. 
120i«b. 
106  b. 
126    b. 

io;)i4 
8114 

•l!)3y 

112    b. 


113     Jan. 

8m  Jan. 

5118  Jan. 

54  >«  Jan. 

67^  Jan. 

10^  Jan. 
116>«  Jan. 
105  Jan. 
102     Jan. 

6714  Jan. 
1211a  Juu. 

i08'«Jn'm 
109>s  Jan. 

93  Jan. 
IU8I9  Jan. 
10814  Jan. 
116  Jan; 
lOJiflJan. 

7914  Jan. 

78's  Jan. 

77  Jan. 
II9I9  Jan. 
lom  Jan. 
lO.iin  Jan. 

9319  Jan. 
86  Jan. 
113-%  Jan. 
121  Jan. 
ICO  Jan. 
101%  Jan. 

411s  Jan. 

90'e  Jan. 
126>aJan. 


BighetU 


114>i  J>  u. 

321^  Jan. 

5718  Jan. 

57     Jan. 

71'*  .Tan. 

ll>«Jau. 
1171-.,  Jan. 
1061b  Jan. 
lOSVi  Jau. 

70I4  Jan. 
12mjJan. 

iViii  Jan! 
109^  Jan. 

93  Jan. 
109  Jan. 
109  ig  Jan. 
117  Jan. 
104     Jan. 

82     Jan. 

80%  Jan. 

78'«  Jail. 
121  Jan. 
102X,  Jan. 
108     Jan. 

9434  Jan. 

SS'^a  Jan. 
114  Jan. 
12114  Jan. 
102%  Jan. 
103  Jan. 

14%  Jan. 

9138  Jan. 
127  Jan. 


113  Jan. 
IO8I4  Jan. 
102i«  Jan. 
105  Jan. 
1051a  Jan. 

9yi«  Jan. 
11218  Jan. 
137  Jan. 
121 '4  Jan. 
113  Jan. 
1081a  Jan. 
10614  Jan. 
103 Hi  Jan. 

97     Jan. 

9714  Jan. 
120  Jan. 
100     Jan. 

95'9  Jan. 
119Hi  Jan. 

90  Jan. 
120     Jtn. 


1 1 5     Jan. 
Ul     Jan. 

104  Jan. 

105  Jan. 
UiH>a  Jan. 

92i(j  Jan. 
112:14  Jan. 
138  Jan. 
1221a  Jan. 
113  Jan. 
109  Jan. 
109%  Jan. 
10414  Jan. 

P8     Jan. 

90  Jan. 
125  Jan. 
101%  .Tan. 

96''8Jau. 
122     Jan. 

91'8  Jan. 
120     Jan. 


77     Jan. 

25  Jan. 
lOm  Jan. 

63 '8  Jan. 

91%  Jan. 

94%  Jan. 
11738  Jan. 

84     Jan. 

65     Jan. 

38     Jan. 

97     Jan. 

9014  Jan. 
100     Jan. 

9634  j.,n. 

9i      !an. 

96%  Jan. 
116%  Jan. 

67  Jan. 
100%  Jan. 
109     Jan. 

68  Jan. 
87%  Jan. 
81  Jan. 
99%  Jan. 
8434  Jan. 

108%  Jan. 

118  Jan. 
121%  Jan. 
Ill     Jan. 

95  Jan. 
Ill  14  Jan. 

119  Jan. 


117     Jan. 
80>4Jan. 


1 1 1  Jan. 
105     Jan. 

91%  Jan. 
116  Jan. 
106%  Jan. 
110%  Jan. 
106%  Jan. 
126  Jan. 
108%  Jan. 

79%  Jan. 

4316  Jan. 

112  Jan. 
11 4^8  Jan. 
101     Jan. 


SAII.aOAD  ANU  MlSCKU  BOaDS. 


79  Jan. 
2P34  Jan. 
103%  Jan. 
67  Jan. 
91%  Jan. 
97     Jan. 

118  Jan. 
37%  Jan. 

71  Jan. 
40     Jan. 

100%  Jan. 

92%  J»n. 
100%  Jan. 

99  Jan. 
100%  Jan. 

&738  Jan. 
116%  Jan. 

70  Jan. 
102  Jan. 
111%  Jan. 

72  Jan. 
89  Jan. 
85%  Jan. 

IO2V1  Jan. 

87%  Jan. 

112     Jan. 

119  Jan. 
122%  Jan. 
114     Jan. 

96  Jan. 
112     Jan. 

120  Jan. 


117%  Jan. 
83     Jan. 


111  Jan. 
109     Jan. 

98:1^  Jan. 
117%  Jan. 
IO714  Jan. 
121  Jan. 
10i)%  Jan. 
127%  J. n. 
109%  Jan. 

8136  Jan. 

50%  Jan. 

112  Jan. 
115  Jan. 
102     Jan. 


J  A 
M  A 
MA 
A  A 
A  A 
J  A 
J  A 
F  A 
M  A 
J  A 


I'ao  of  Mo.— M  e'iteD.5a.l93>< 

Mobile  A  OUlu— New,  6  g..  1927 

Geaerai  mortgage,  4s.. .1938 

Naah.  Ch.  A  St.L.— lat,  78.1913 

Con.,  5  g 1928 

N.Y.  Central— Extend., &s.  1893 

lat,  coupon, 78 1903 

Deben.,59,ooup.,  1834..  1904 

S.  y.  A  Harlem— 7s, reg.  1900 

R.  W.  AOgd.-Con.,5s..l922 

N.  Y.  Chlo.  ASt.!,.— 4g...l937 

N.  Y.  Elevated— 7b 1906 

N.  Y.  Lack.  A  W.— let,  68..  1921 

Construction,  58 1923 

N.Y.l,.E.AW.-lBt,oon.,7g.l920 

long  Dock.  78 1893 

Consol.,  6  g 1935 

2d  consol.,  a  g 1969 

N.  Y.  O.  A  W.-Ref .  48,  g. .  1 992 

Consol.  1st,  5g 1939 

N.  Y.Sua.AW.- Istref.,  5  g.  1937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  A  South.— let,  3  g...l911 

Norf.  A  tt'.- 100-year,  .3  g.l990 

Md.AWash.  Dl7.-lst,5  g.l91l 

North. l'ac.—l8t,coup.,  eg.  1921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  S  g..l937 

Consol.  mort.,5g 1989 

Chic.  AN.P.-lat,5g...l940 
North.  Pac.  AMon.- 6g...l938 
North.  Pac.  Tor.  Co.— 6  g. .  193.1 
Ohio  A  Miss.— Cons.  s.f.,7s.  1 898 

Consol,  7s 1898 

OhtoSouthem- lat, 6  g...l921 

General  mort.,4g 1921 

Omaha  A  St.  Louis— 4  g  ..  1937 
Oregon  Imp.  Co.  -  1st,  6  g.  1910 

Consol.,  5  g? 1939 

Ore.R.ANav  Co.— 1st, 6  g.  1909 

Consol., 5  g 1925 

Pa.  Co.— 4%  g.,  coupon.... 192 
Peo.  Deo.AEvansT.— 6g..l92C 
Evansvillo   Div.,  6g....l920 

2d  mort.,5g 1926 

i  hila.  A  Read.-Gen.,  4  g.l958 

Ist  prof,  income,  5  g 1958 

2d  pi'ef.  Income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Rich  ADanv.— Con.,6g..l915 

Consol., 5  g 19361 A 

Rlch.A\V.P.Ter.-Tru8t,6g.l897|F 


\Otofng  Itangt  (t*ittHn  19M 
fariod.'Juii.MTi     LottuL    \    UigkuL 


A  JMOUi«l).  106%  Jau. 
A  D  *115  b.  :i3  Jan. 
M  A  8  61  I  61  J4n. 
J  A  J1127  b.  123  Jan. 
A  A  O  103V  103  Jan. 
M  A  N  102    b.  101     Jan. 

J  121%    1121%  Jan. 

BIOS    b.  107% Jan. 

N  118    b.' 

0|il3'4l..,ll.<«i4  Jan. 

O    9714b.    97     Jan. 

j|ni%     110%  Jan. 

J  "130  a.l 

A  llt%t>.  114     Jan. 

B  138    b.,137     Jan. 

t)  I01%b.|l01  Jan. 
A  AG*  122%b.  122  Jan. 
J  A  D  104 
MAS  ^5% 
J  A  D  108% 
J  A  J  106  b. 
4  A  O  *119  b. 
.M  A  N  100%b. 
J  A  J  -OO  b. 
J  A  J  90  b. 
J  A  J  llONi 
A  A  U  113% 
J  A  D  107  b. 
J  A  D  7034 
A  A  O  76% 
MAS  88% 
J  A  J  1019b 
J  A  J  109  b. 
J  A  J  109  h. 
J  A  D  108  b.!l07  Jan. 
MAN  62  %b.  63  Jan. 
J   A   J  '02    b.    63     Jau. 

D  102    b.  H.2     Jan. 

O     63 

J   11038 

-91    a. 


108%  Jan. 

{113     Jau. 

«3    Jan- 

130    Jan. 

1103T,J,o. 

;i01%Jaii. 
123%  Jan. 
lC7%Jaa. 


Con.  iBt  Acol.  trust,  5  g.  19 14 
Rio  G.  Weatern- let,  4  g..l93!J 
St.  Jo.  A  Gr.  laland- 6g..l92r, 
St.  L.  A  Iron  Mt.  lat  ext.  3s. '97 

2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g. .  1897 

Gen.  R'y  A  land  gr.,5g..l93l 

at.L.  ASan  Fr.— 6  g.,Cl.B.19(tC 

6  g..  Class  C igot 

General  mort.,  6  g 1931 

St.  USo.West.- I8t,48,g..l989 

2d,  48,  g..  Income 198'J 

S.P.M.AM.— Dak.  Ex.,  6  g.  1910 

let  consol.,  6  g 1933 

do  reduced  to  4%  g.. 

Montana  Extension,  4  g.l93V 

3au  A.  AArau.  P.— I8t,6g.l91( 

Ist,  6  g 1926 

Jualtlo  L.S.AE.— 1  st.gu.  6. 1931 
Scc'ty  Coip  (N' Cord.  l8tcon.6s 
Ho.Car.— iBt,  6  g.,ex  coup.  1920 

80.  Pac,  Arli.- 6  g 1909-10 

80.  PaciUo,  Cal.— 6  g. . ..  1905-lV 

l8t,  consol.,  gold,  5  g 1938 

80.  Paciao,N.M.-6g. 1911 

reun.C.I.  ARy.— Ten.D.,lst,6(< 

Blrm.Div.,  6g 1917 

Tex.  APac— Ist,  5g 2000 

2d,luoome,  5g 200C 

rol.  A.  A.  A  N.  M.-6g 1921 

Tol.  AOhio  Cent.— 5  g 1936 

Tol.  Peo.  A  West.- 4g 1917 

rol.  St.L.  A  Kan.  C— 6g..l9U: 

UnionPaoiHo— 6g 1899 

Binkingtund.  3s 1893 

CoUat.  trust  4% 1918 

Gold  68,  col.  trust  notes.  1894 
Kan.  Pac.-Den.  Div.-a  g.l89» 

lstcon9ol.,6  g 1919 

Oregon  Short  Line— 6  g..l92'.i 
Or.S.L.AUt'hN.— Con.5  g.l919 
U.P.Den.A  Gulf  con.  5g.l93B 

Onion  Elevated— 6  g 1937 

Vlr^niaMld.— Gen.  m.,58, 1936 
do  etamped  guar. 

Wabash- lBt,!>  g 1939 

2d  mortgage,  5  g 1939 

Debent  M.,  series  B 1938 

West  Shore— Guar.,  48 2361 

West  N.  Y.  A  Pa.— let,  5  g.  1937 

2d  mort,  3g.,  580 1927 

West  Un.  Tel.— Col.  ti'.,Ss.l938 

Wis.  Cent  Co.— lat  5  g 1937 

Income,  5  g 1937 


A 
A 
A 

AD 
A   J 
A  J 
A   S 
A  N 
A   J 
Feb, 
Feb, 
Feb, 
J    A   J 
J    A   J 
A  O 
A  A 


MAS 
J  A 
M  A 
P  A 
M  A 
J  A 
A  A 
.MA 
MA 
J  A 
M  A 
J  A 
MA 
J    A 

A 

A 

A 

A 

A 


101%  Jan. 

833g  Jan. 

100%  Jan. 

105  Jau. 
118     Jau. 

'96"  Jan!' 

90%  Jan. 

115%  Jan. 

112%  Jan. 

106  Jan. 
66  i.i  Jan. 
72%  Jan. 
84     Jan. 

100  Jan. 
109%  Jau. 
109     Jau. 


J 

N 
A 
N 
D 
O 
N 
N 
J 
N 
J 
N 
J 
J 
D 
J 
J 
A 
A  N 


A 

A 

A 

A 

A 

A 

A 

.March. 
MAN 
J    A   J 
J    A   J 
J   A  D 
J    A   J 
MAS 
MAN 
F   A  A 
MAN 
MAN 
F   A  A 
A  A  O 
J   A  D 
MAN 
.MAN 
MAN 
MAN 
F  A 
J    A 
J    A 
J    A 
A  A 
J    A 
J   A 


107 
103 
100    b. 

70    b. 

84% 

76-8 

G9 

61% 

81'8 
107% 

71% 

7673 

49 

77% 

96  a. 
103  %b. 
107  %b. 
104%b. 

89% 

12  b. 
112  b. 
107    b. 

67 

28 
118    b. 

122  b. 
100% 

39  %b 

71 

70 

92 

97  b. 
05% 

100 
113%b. 
97 


61%  Jan. 
108     Jan. 

88  Jan. 
106  Jan. 
103     Jan. 


94    b. 
95i8a 

80  %b. 
23 

107 

106%b. 
80% 
89    b, 

109%b, 

105 
73%a. 

102  ih 

110%b. 

111% 

108% 
79  ■■Hj 
74% 

117 

81  b. 
82 

101% 
82% 
38    b. 

101% 

10258 

32% 
10334 
91 
32  %b. 


70  Jan. 
83%  Jan. 
74%  Jan. 
67%  Jan. 
5S°g  Jan. 
81     Jan. 


103 
67 
71 
43 


Jan. 
Jan. 
Jan. 
Jan. 


76%  Jan. 

93  Jan. 
102%  Jan. 
103%  Jan. 
104     Jan. 

81%  Jan. 
lll%Jaa. 
111%  Jan. 
106%  Jan. 

63%  Jan. 

24  Jan. 
117%  Jan. 
121  Jan. 
100     Jan. 

83     Jan. 

70%  Jan. 

66  Jan. 
83  Jan. 
97     Jan. 

105%  Jau. 

100     Jau. 

Ill     Jau. 

95%  Jan. 

104  Jan. 
9334  Jan. 

94  Jan. 
76%  Jan. 
26     Jan. 

103     Jau 

105  Jan. 
80  Jau. 
88%  J.in. 

109  Jan. 
103%  Jau. 

67  Jan. 
93%  Jan. 

110%  Jan. 
108!>8  tau. 
106%  Jau. 

76 -4  Jan. 

63%  Jau. 
116     Jan. 

77     Jan. 

80%  Jan. 
102%  Jau. 

79%  Jan. 

37  Jau. 
101%  Jan. 
102     Jan. 

30%  Jan. 
103%  Jivn. 

87%  Jau. 

33     Jan. 


ll3%Jan. 
I  «7%Juu. 
,lll%Jan. 

i'li"  jyir 

1^0%  Jau. 
101%  Jan. 
122  Jan. 
{104  Jan. 
8.')%  Jan. 
1C8%  Jan. 

{ll8%Jan. 

I  "»6"  JaY)!' 

91  Jau. 
IH7'4  Jan. 
|I14  Jan. 
11(7     Jan. 

72%  J,iu. 

77%  Jan. 

88%  Jau. 
101 S Jau. 
100%  Jan. 
109%  Jan. 
Hi)    Jan. 

tl    Jau. 

63  Jan. 
103%  Jan. 

f4  Jau. 
1103,  Jan. 

91%  Jan. 
106%  Jau. 
103     Jau. 

76%JaV.' 

85%  Jan. 

767a  Jan. 

70    Jan. 

623a  Jan. 

82  Jan. 
108     Jau. 

72%  Jau. 

77     Jan. 

43     Jan. 

'<  7  '^8  Jan. 

S8  Jan. 
103%  Jan. 
107  Jin. 
1C4     Jan. 

90%  Jan. 
112%  Jan. 
111%  Jan. 
icr.%  Jan. 

67     Jan. 

23%  Jan. 
117%  Jan. 
122%  Jan. 
IOC  38  Jan. 

89%  Jan. 

71%  Jan. 

71%  Jau. 

92%  Jan. 

97%  Jan. 
105%  Jan 
lt'0%  Jan 
114     Jan. 

97  Jan. 
104%  Jaa 

94%  Jan 

93%  Jan. 

81     Jan. 

29%  Jan. 
103%  Jan. 
107%  Jan. 

81  Jan. 
00%  Jan. 

110%  Jan. 
105%  Jan. 

73%  Jan. 
102:%  Jan. 
110^8  Jan. 
111%  Jan. 
108%Jtii. 

80%  Jan. 

733g  Jan. 
117     Jan. 

82%  J:  n. 

82  Ji  n. 
104'a  Jan. 

82%  Jan. 

39  Jan. 
102%  Jan. 
103     Jan. 

S3  Jan. 
lU'i     Jan. 

92%  Jan. 

33     Jan. 


JJOTB— "  b  "  Indicates  price  (nd;  "  a"  prloe  asked:  the  Range  Is  made  up  from  actual  salea  only.    *  Latest  price  this  week. 

NEW  YORK  STOCK  EXCHANGE  PRlCE»-iContlnnei). -INACTIVE  BONDS— JANUARY  97. 


8ECUEITIES. 


Railroad  Bonds. 

(Bicek  Exchange  PrieetJ 

Alabama  Mid.— lat  g.,  guar.. 1928 

2d,  49,  Clas^iB 1989 

Atlantic  A  Danv.— iBt  g.,  69. .1917 
AtL  A  Pac— 2d  W.  D.,  g«.  68,.  1907 
Bait  A  Ohio— 1st,  6s,  Park  B.  1919 

6i,  gold 1925 

Pang,  mort,  gol  1.  68 1988 


Bid. 

Ask. 

■60% 

18 

*ii8"' 

112% 
114% 

SECURITIES. 


W.  Va.  A  Pitts.- l8t  g;  58.. 1990 

B.  AO.  8.  W.,  Ist,  g.,  4%8...1990 

Mouon.  River,  lstg.,g.  5s.. .1919 

OeuflOhio  Reor.— Ist  4%9. 1930 

Ak.A  Ch.  Junc.-lstg,58,gn.l930 

Boat  H.  Tun.  A  W.— Deb.  58.1913 

Brooklyn  Blevated—2d,  3-58.1915 

Brunswick  A  W'n-lst  g.  48,  1938 

Bufl.  Boch.  A  PitW.— Gen.,5s.l937 

Roeh.  *  Pitta.- l8t  68 1921 


Bid. 


104 
107 


104 
105 
100 


99'e 
123 


Ask. 


95 

io6% 


SECURITIES. 


Rooh.  A  Pitts.— Oon8. 1st,  69..1022 
Burl  Ced.  Bap.  A  No.-lst  58. 190b 
CoBiSol.  Acollat  trust,  58. -.19341 
Minn.  A  St  L.— Ist  79,  gu..l927 
Iowa  C.  A  West— lat  7«.... 1909 
Oed.  Rap.  I.  F.  A  N.,  lat,  68.1920 

C.Ohlo-OoY.'ACin.M.i'sti'isiigSS 

Cent  RR.  A  Bank.— CoL  g.58.1937 

rhttt.RnmeACol.— Qtd  g 1937 


'  Ko  ytloe  lUday;  tbeae  are  tbe  Uteat  qaotaOont  made  Utla  weeiT 
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BECUBITIEe. 


Cent,  of  N.  J.-Conv.  deb.,  6s.l90P 
Oentrai  raciflc— Gold  bde,  68, 1896 

Gold  bonds,  69 1896 

Gold  bonds,  6b.... 1897 

San  Joaquin  Br.,  6s 1900 

MortgoldSs 1939 

Land  grant,  5s.  g 1900 

a  4  O.  Dlv.,  exC,  g.  59 1918 

West.  Pacllic— Bonds,  68 — 1899 
No.  Railway  (Cal.)-lst,  6s.l907 

SO.Tear  58 1938 

Ohe».  &  O.— Pur.  M.  fund,  6s. 1898 

6g,  gold,  series  A 1908 

Craig  Valley-lst,  g.,  59.. ..1940 

Warm  8pr.  Val.,  Ist,  g.  5s. .1941 

CSiee.  O.&So.West.— 1st  6s,  g.l911 

2d,66 .-JSH 

01i.V.-Qen.oon.l8t.g«.g,5s.l938 

Oblcago  &  Alton-  8.  F. ,  6s ....  1903 

Louis.  &  Mo.  River— Ist,  78.1900 

2d,  7b 1900 

Bt.  L.  Jacks.  A  Chic— l6t,7s.l894 
Hi88.R.  Bridge— Ist,  s.  f .,  68.1912 

Ohio.  Burl.  ANor.- l8t,5s 1926 

Debenture  Os ■:••}§?? 

Ohio.  Burling.  &  Q.— 59,  s.  f  ..1901 
Iowa  Div.— Sink,  fund,  5s..  1919 

Sinking  fund,  4s 1919 

Plain,  4s 1921 

Cklo  4  Indiana  Coal— Ist  59. 1936 
CM.  Mil.  A  8t.P.-lst,8s,P.D.1898 

ad,  7  3-108,  P.  D 1898 

let,7e,$g.,B.D 1902 

let,  I.*  M.,7B 1897 

let,  I.  4  D.,78 1899 

iBt  ,C.  A  M.,  7s 1903 

let,  I.  A  D.  Extension,  7s . . .  1908 

let.  La  C.  &  Dav.,  5s 1919 

l8t,H.  A  D.,79 1910 

let,  H.  A  D.,5s 1910 

Cbicago  A  Paoitio  Div.,  6s. .1910 

Mineral  Point  Div.  5s 1910 

C.  AL,.  Sup.  Div.,  58 1921 

Fargo  A  Soutli.,  68,  As8U...1924 
Ino.  conv.  sink,  fund,  59 — 1916 
Dakota  A  Gt.  South.,  5s — 1916 
IMll.  A  Nor.  main  line— 6? ...  19 10 
•hlcAN.W.— 30  year  deb.  58, 1921 
Escanaba  A  L.  8. 1st,  69. ...1901 
DesM.  A  Minn.— ist,  78. ...1907 

Iowa  Midland— Ist,  88 1900 

Peninsula— iBt,  conv.,  7a...  1898 
Ohle.  A  Milwaukee— Ist,  7s. 1898 

Win.  A  St.  P.— 2d,  7s 1907 

Mil.  A  Mad.— 1st,  68 1905 

Ott.  C.  F.  A  St.  P.— Ist,  58.  1909 

Northern  111.— 1st,  58 1910 

Ch.Peo.  ASt.L.- Con.l8t,g.5i!.1939 
0  R.I.AP.-D.M.4  F.  D.  1st  48.1905 

1st,  2ia8 1905 

Extension,  4s .1905 

Keokuk  A  Des  M.— Ist, 58..  1923 
Chicago  &  St.  Louis— Ifct,  6s.. 1915 
Ohio.  St.  P.  A  Minn.— 1st,  68. ..1918 

Bt.  Paul  AS.  C— 1st,  6s 1919 

Chic.  A  W.  Ind.— l8t,  s.  f.,  6s. 1919 

General  mortgage,  6s 1 932 

Chio.  A  West  Mich.— 5e 1921 

Bin  Ham.  A  D.— Con.  b.  f .,    s.1905 

2d,  gold,  41b9 1937 

Cln.  D.  Alr'n— l8t,gu.  5s,g.l941 
Olev.  Ak.  A  Col.-Eq.  A  2d  6S.1930 
O.O.C.  A  8t.  L.,  Cairo  div.— 48, 1939 
8t.Lou.Div.— Istcol.ts't48,g.l990 
Spring.  ACol.Dlv.—lst,g.  4s.  1940 
■»^teW.Val.Div.— lst,g.48. 1940 
On.Wab.&M.Div.- l9t,g.46.1991 
Oin.  I.  St.  L.  A  C— l8t,g.,4s.l936 

Oonsol  ,6a 1920 

Cln.San.ACl.— Con.lst,g.5s.  1928 
OLCol.  Cin.  &  Ind.— 1st,  7s,8.f.l899 

OoDBOl.  sink,  fund,  7s 1914 

Cleve.  A  Mah.  V.— Gold,  5s...  1938 
Colorado  Midland— 1st,  g.,  6s.l936 
Columbia  A  Green.— Ist,  6s ...  1916 

2d,  68 1926 

Del.  Lack.  AW.— Mort.  7s.... 1907 
Byra.  Bing.  &  N.  Y.— 1st,  78.1906 

Morris  A  Essex— Ist,  7s 1914 

Bonds,  7s 1900 

78  of  1871 1901 

Ist,  con,,  guar.,  7b 1915 

Del.  A  Had.  Can.— Coupon  7b,1894 

■Fa.  Div.,  coup.,  7s 1917 

Albany  A  Susq.— 1st,  gu.,7e  1906 

lalst,  COBS.,  guar.,  6s .1906 

Kens.  A  Sar.— 1st,  coup.,  78.1921 
Denver  City  Cable— 1st,  6s...  1908 
Denv.  Tramway— Cons.  6s,  g.l9lO 
Metrojol.  Ky.— Ist.gu.  g.68.1911 
Denv.  A  R.  G.— Imp.,g.,  58...1S28 
Duluth  4  Iron  Range— 1st  5s.  1937 
K.Tenn.  Va.  A  Ga.— 1st,  7s.. .1900 

Divisional  5s 1930 

let  ext..gold,  5s 1937 

Ba.AImp.,g.,5s 1938 

Mobile  A  Birm.— Ist,  g., 58.. 1937 
Alabama  Central— Ist 6s...  1918 

trie    1 81,  extended,  78 1897 

2d,  extended,  5s 1919 

8d,  extended,  4ias 1923 

4th,  extended,  5a 1920 

6th,  extended,  48 1928 

let,  con.,  g.,  I'd,  78 1920 

Reorg.,  Istlien,  6» 1908 

B.N.  y.  AE.— Ist,  78 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,68.1922 

Funded  coup.,  5s 1969 

Buff.  &  S.  W.— Mortg.  6s.. ..1908 

Jeffereoii— iBt,  gu.  g.  5s 1009 

Coal  A  KK.— 6s 1922 

Bareka  Springs— let,  g.,  6s. ..1933 

Efans.  A  T.H.— l8t,C0U8.,68..1921 

1st,  general,  g.,  5e 1942 


Bid. 

Ask. 

ios' 

105 14 
106  >s 
'HI 

i07" 

*104'i) 
106  >4 
107% 

i08% 

95 
IO8I4 
lie's 

i09% 

i'oe" 

167" 

117 
117 
112 
105 
104 
105 

i2o"" 

115 
105% 

104 
105  "4 
95  "Ss 
»  86% 

il9% 

124 

125 

120% 
•121 
•125 

126% 

103 

122% 

104 

117 

103% 

103 

110 
•100 

104% 

113 

i07  " 

123 

124 

■96% 

ibo" 

120% 

i'26' 
123 
124 
130 

il9% 
105 

il3% 
106% 

112 
126 
*112 
107  >i 
107H 

"73" 

132"  ■ 

110" 
95 
80 

51 

98 

•liO 

125 

100 

116 

118% 

121 
•95 
95 
*98 

"ae" 

*91 

92 

94 

104 

il3" 

92% 

ioi" 

116 

107 

108% 

132 

ii6' 

122 

136 

106% 

136 

126 

118% 

143 

'Wh 
100 

87 

98 

108 

*1(2 

52 

iso" 

140 
113 

i06'e 

isi" 
121 

'W 

'W 
100 

108% 

noi 

113% 

115 

107 

111 

ICO 

*ii6"" 

133 

113% 

isg" 

*97" 
103 

91 

122'" 

SECURITIES. 


E.AT.H.— Mt.  Vernon  1st  68  .1923 

Sul.  Co.  Br.  1st,  g..  58 1930 

Brans.  A  Indian.— l8t,  cons. .1926 
"Tint  A  P.  Marq.— Mort.,  6s ...  1920 

Ist  eon.  gold,  5s 1939 

Port  H  urou— Ist,  5s 1939 

fla.  CcD  APen.— Istg.  58.. ..1918 
n  Worth  A  R.  G.— Ist  g.,  58. .1928 
Gal.  Bar.  A  San  Ant.— Ist,  6s. 1910 
Gal.H.  4 8.  A.— 2d  mort.,  78.. 1905 

West,  Div.,  2d  6s 1931 

Ga.  Car.  4  Nor.— Ist,  gu.  5s,  g  1929 

Ga.  So.  A  Fla.— Ist,  g.  6s 1927 

Grand  Bap.  4  Ind.— Gen.  58. .1924 
G.  B.  W.  ASt.P.- Ist69.rect8.1911 

2d  income,  trust  rects 

Housatonic- Cons,  gold  53 — 1937 

N. Haven 4 Derby,  Con3.58..1918 

H0U8.  AT.  C— Waco  A  N.  78., 1903 

1st  g.,  5s  (Int.  gtd) 1937 

Cons.  g.  6s  (int.  gtd) 1912 

Debent.  68,  prin.  A  int.  gtd.1897 

Debent.  4s,  prin.  A  int.  gtd.1897 

nilnois  Central— 1st,  g.,  48  . ..1951 

Ist,  gold,  3%s 1951 

Cairo  Bridge — 4s 1950 

Springf.  Div.— Coup.,  6s. ...1898 

Aliddie  Div.— Reg.,  58 1921 

0.  St.  L.  A  N.  O.— Ten.  1.,  78.1897 

1st,  consol.,  78 1897 

2d,  6s 1907 

Gold,  5s,  coupon 1951 

Memp.Div.,  istg.  4s 1951 

Dub.  A  8.  C— 2d  Div.,  78  .  ..1894 

Ced.  Falls  A  Minn.- Ist,  78.  .1907 

Ind.  D.  A  Spr.- l8t  7s,  ex.  cp.l906 

Ind.D.4W.-l8t58,g.,tr.reo..l947 

2d,  5s,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts  . 

Ind.  Ills.  4  Iowa.— 1st,  g,  4s.  1939 

Iut.4G.N'n— l8t,69,g 1919 

Kanawha  A  Mich,— Mort.  4s.  1990 
Kan.C.Wyan.4N.W.— l8t,53.1938 
Kings  Co.- F.El.,lst,.5,g.,gu.  A.  1929 
Lake  Erie  4  West.— 2d  g.,  5s.  1941 
L,  8,  4M,  80.— B.4E.— New7s.'98 

Det.  M.  A  T.— l8t,  7s 1906 

Lake  Shore— Div.  bonds,  73. 1899 

Kal.  All.  4  G.  R.— 1st  gu.  58.1938 

Mahon'g  Coal  BR.— 1st,  03.1934 

Lehigh  V.,N.Y.—l3t  gu.g.4%s.l940 

Lehigh  V.Term.— 1st  gu  5s,g.l941 

1  Jtchf.  Car.A  West.- Ist  6s.  g.l916 

Long  Island- 1st,  78 1898 

N.  Y.  4  R'way  B.— Ist, g.  53.1927 

2d  mortg.,  inc 1927 

N.Y.&Man. Beach.— l9t,  79,  1897 

N.Y.B.&M.B.— 1st  eon.  5s,g.  1935 

Brookl'nAMontauk- lst,68.1911 

1st  58  1911 

Loui8.Evan8.48't.  L.^on,'58!l939 

Loui9.  4Na8h.— Cecil.  Br. 78. .1907 

E.  H.  4  Nash.- Ist  68,  g....l9l9 

Penaacola  Division,  68 1920 

St.  Louis  Division,  1st,  63.  ..1921 

2d,  3s 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  A  Decatur— l8t, 78. .1900 

S.  f.,63.— 8.  4  N.  Ala 1910 

10^0,  gold,  6» 1924 

50  year  5s,  g., 1937 

Pens.  4  At.-  Ist,  63,  gold.  ..1921 

Collat.  trust,  58,  g 1931 

Lou.N.Alb.ACh.- Gen.m.g.5s.l940 
Lou.  N.  O.  4 Tex.— 1st,  43.. ..1934 

2d  mort.,  5s 1934 

Louis.  St.  L.  4  Tex.— 2d  g,  69 . .  19 17 

Manhattan  By.— Cons.  48 1990 

Manito.S.W.Coloniza'n— 5s  ,g.l931 
Memphis  4  Chari.— 6s,  gold..  1924 

Ist  con.  Tenn  lien,  78 iyi5 

Mexican  Cent.  Consol.— 4s,  g.l911 

1st,  eons,  income  3s,  g 1939 

Mexican  National— Ist,  g.,  6s.  1927 

2d,  income,  6s,  "A" 1917 

2d,iuccme,  6s,  "B" 1917 

Michigan  Central— 63 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

Mil,  L.  8. AW.— Conv.  deb.,  5s .  1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division— Ist,  63  .  .1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  7s 1927 

Iowa  Extension,  1st,  7s 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— l8t,  7s 1910 

Pacitlc  Ext.— 1  at,  6s 1921 

Impr.  4  equipment,  68 1922 

Minn.  APac.— 1st  mortg.,  5s. 1936 
Minn.St.P.AS.S.M— lstc.g.48.1938 
Mo.K.AT.- K.C.4P.,  Ist,  48,  g.  1990 

Dal.  4  Waco— Ist,  58,  gu 1940 

Missouri  Pacific- Trust  5s. ..1917 

lstooU.,5s,  g 1920 

St  L.4L  M.-Ark.Br.,lst,7s,1895 
Mobile  4  Ohio— 1st  ext.,  6s.. .1927 

St.  L.  4  Cairo— 4s,  guar 1931 

Morgan's  La.  4  T.— 1st,  63 1920 

Ist,  7s 1918 

Nash.  Chat.  4  St.  L.— 2d,  69..  1901 
New  Orleans  4  Gulf— Ist,  63  .1926 
N.  O.  4.  No.  E.— Pr.  1.,  g.,  63..  1915 

N   Y.  Cent.— Deb.  g.  43 1905 

N.J,  June— Guar.  1st,  4s. ..1986 
Beech  Creek— ist,  gold,  43.  .1936 
Osw.  4  Rome— 2d,  5s, g.,>;u.l915 
Utlca  4  Bl.  Biv.  -4s,  g.,  ku.1922 
N.  y.  N.  H.  4  H.— l8t,  reg.  43. 1903 
N.  Y.  4  Northern— Ist,  g.,  53.1927 

2d,48 1927 

N.  Y.  Susq.  4  West.- 2d,  4%3.1937 

Gen.  mort.,  5s,  g 1940 

N.  Y.  Tex.  4  Mcx.— l8t,48,gu.l912 


Bid. 


118 
100 


118 
99% 
97 


85% 
106 


'77 

70 

106 


115 
'108 
120 
IO714 
104% 


Ask. 


67 

ids' 


77 

110 

39 


*31 

93% 
100 
105 
112 
IIII4 
111% 


116% 

97 
101 


126 


131 
77% 


101 

114% 

125i58 

114 

108 

108 

103% 

112 

ii2% 


30 
97 


82% 
107% 
113% 
103 
118 

61 
100 
111 
100 
100 
103% 
104 14 
104% 

79 


95 


90 
115 


'95 

45 
8% 
115% 
113»e 

97 
106 
122 
1J3 
109 
112 
127% 
110 
V2i 
100 
111 


74 
86 
91 
83 
103% 


81 
114 
127% 


109 
102 


100 

108% 

100 

103 

108 

75 

91 

99 


107% 

107% 

96 


105 


114 

114 


104 
97 


29% 


95 


117 


113 
100 
115 


104 


83 
103% 


111 


105 

so" 


96 


66% 


107% 


115 
145 


114% 


75 

87 


12S% 
112 


101 
102 


79% 


SECURITIES. 


North'n  Paeilic—Divld'd  scrip  ext. 
James  River  Val.— 1  at,  Ss. . .  1 936 

Spokane  4  Pal.— 1st,  63 1936 

St.Paul  4  N.  P.— Gen.,  6s. .1923 
Helena4RcdM'n— l8t,g.,63. 1937 
Dnluth&Manitoba— l8t,g.69l936 
DuI.AMan  Dak.Div.— I»t6.'<,1937 
Cceur  d' Alene— 1st,  63,  gold.  1916 

Gen,  l8t,g.,68 193c 

Cent.Washington— lst,g..6s.l93l- 
Norfolk  A  West.— General,  6s.  1931 

New  River,  1st,  63 1932 

Imp.  4  Ext.,  6s 1934 

Adiustment  M.,  78 1924 

Equipment,  5s 1908 

Clin<Si  Val.  Ist  53 1957 

Boanoke48o.— l3t,  gu.  53,  g.l922 

Scioto  Val.  4  N.  E.— l8t,48,.199C 

Ohio  4  Miss— 2d  consol.  78.. .1911 

Spring.Div.— Ist7s 1905 

General  5s 193'2 

Ohio  River  RR.— Ist,  5s 1936 

Gen.  g.,5s 193~ 

Oregon  A  Califor.— Ist,  Ss,  g.l927 
Oreg.  By  A  Nav.— Col.tr.  g..59.1919 
Pan.  Sink.F'd  Subsidy— 63,  g.  191C 
Penn.-P.C.CASt.L.Cn,g.4%8A194C 

Do       do  Series  B 

P.C.AS.L,-lst,c.,78 190t 

Pitts.  Ft.  W.  A  C— Ist,  7s...  191V 

2d,  7s  1912 

3d,  78 1912 

Clev.  A  P.— Cons.,  s.  fd.,  78. 1900 

Gen.  4%8,  g.,  "A" 1942 

Ch.8t.L.  AP.— 1 8t,con,5s,g. .  .1932 
St.  L.V.  AT.  H.— 1st, 68.,  78. 189 

2d,  78 189b 

2d,  guar.,  78 189t 

Gd.B.4LExt.— l3t,l%9,G.g.l941 

Peo.AE.-Ind.B.AW.-lst,pf.78.190l 

Ohio  tnd.AW.- l3tpref,53..193S 

Peoria  4  Pek.  Uuion— lat,  63.1921 

2d  mortg.,  4%s 1921 

Pitts.  Cleve.  4  Tol.— l3t,  6.S...1922 
Pitts.  4  L.  Er.— 2d  g.  53,  "A".  1928 

Pitts.  Me.  K.  4  Y.— 1st  69 1932 

Pitts.  Painsv.  4  F.— 1st,  5s...l91(j 
Pitts.  Shen.4  L.E.— lst,g.,5s.l940 
Pitts. Y'gst'n&A,— 1st,  59,con.l927 
Pies.  4  Ariz.  Cent.— Ist,  6s,  g.l916 

2d  income  63 1916 

Rich.  4  Dauv.— Debenture  6s.  192' 

Equip.  M.  s.  f.,g.,  5s 190!) 

Atl.  A  Char.— 1st,  pref.,  7s..  1 89' 

do.  Income,  6s 1900 

Wash.0.4W.-lst,4s,gu.oy.,1924 
RioGr.  June.— Ist,  gu.,  g.,  53.1938 
Klo  Grande  80.— 1st,  g.,  5s. ..1940 

St.  Jos.  4  Gr.  Is.— 2d  inc 1925 

Kan.  C.  4  Omaha— Ist,  5s..  192 
St.  L.  A.  4  T.H— 2d  pref.  7s. .1891 

2dm.  Inc.  78 1894 

Dividend  bond8 189-1 

Bellev.  4  So.  111.— 1st,  8a...i89(i 

Bellev.  4  Car.— Ist,  6s 1923 

Chi.St.L.4Pad.— l8t,gd.g.59 1917 

St.  Louis  80.— 1st,  gd.  g.  43.1931 

do  2d  Income, 5s.  1931 

Car.  48hawt.— lat  g.  48....1932 

St.  L.  4  S.  F.— 2d  6s, g.,  cl.  A.  1906 

Equip., 7s 1895 

General  5s 1931 

1st,  trust,  gold,  53 1987 

Consol.  guar.,  43 1990 

Kan.  City  A  8.— Ist,  63,  g...l916 
Ft.  8.  A  V.  B.  Bg. -iBt,  63...1910 
Kansas  Midland— 1st,  4s,  g.l937 

St.  Paul  A  Duluth- 1st,  5s 1931 

2d  mortgage  58 1917 

St.  Paul  Mlun  A  M.— Ist,  7s..  1909 

2d  mort.,  63 1909 

Minneap.  Union— Ist,  68 1922 

Mont,  Cen.— 1st,  guar.,  63. .1937 

1st  guar.  g.  5s 1937 

East.  Minn.,  1st  div.  lat  53.1908 
San  Fran.  A  N.  P.— 1st,  g.,  53.1919 

South  Carolina-2d,  6s 1931 

Income,  6s 1931 

80.  Pac.  Coast^lst,  guar., 4s. 1937 
rer.RR.A9'n  of  St.L.-l3t,4%8.1939 
Texas  Central— Ist,  s.  f.,  7s. . .  1909 

1st  mortgage,  7s 1911 

Texas  ANew  Orleans— lst,78. 1905 

Sabine  Division,  1st,  6s 1912 

Third  Avenue  (N.Y).— 1st  5s,  193' 

Tol.  A.  A.  4  Cad.— 6s 1917 

Toledo  A.  A.  AG'dTr.— g.  68.1921 

Tol.  A.  A.  A  Mt.  Pi.- 63 1919 

Tol.  A.  A.  4N.  M.— 5s,  g 1910 

Ulster  4  Del.— Ist,  cou.,6.,53. 1923 

Union  Pacitlc— 1st,  6s 1896 

1st,  6s 1897 

1st,  6s 1898 

Collateral  Trust,  63 1908 

Collateral  Trust,  53 1907 

Kansas  Pacillo— 1st  6s,  g. . .  1895 

Ist,  6s,  g. 1896 

C.Br.  U.  P.— F.  c,  78 1895 

Atoh.  CoL  4  Pac— 1st,  63...  1905 
Atch.  J.  Co.  4  W.— Ist,  63...  1905 
U.P.Liu.  4Col.— lst,g.,5s.  1918 
Oreg.S.L.4U.N.,col.tr8t.,53.1919 

Utah  4  North.— 1st,  7s 1908 

Gold,  5s 1920 

Utah  Southern— Gen.,  78. ..1909 

Exten.,  Ist,  78 1909 

Valley  R'y  Co.  of  O.— Con.  63.1921 
Wabash— Debenture,  Ser.  A..  1939 

No.  Missouri— 1st,  73 1895 

dtL.K.C.4N.— R.E.4RR.73.1895 

SLCharles  Br'ge— Ist.Gs. . .  19081 

West.  Va.  C.  4  Pitts.— Ist,  6s.  1911 

Wheel.4UE.— Ist.  53,  gold...  1926 

Extension  4  Imp,  g.,  5s. 1930l 


Bid. 


82 
116 
116 


93% 
80 


90 
120 

93% 
123 

98 

ioi" 

107 14 

85 
124 

95 
il7% 

94 


82% 


100% 


10268 

103% 
102% 

'136% 

132 
*119 
109% 
110% 
109 

133 
ill" 

108%  111% 

100% '100% 

112%  115 


110 
70 

.•■■>• 

85 

87% 

87 

89% 

•102% 
*90 

i04% 
•101 

'ii6% 

80 
37 

75 

ioi" 

66 
112 

101 

80 

72% 

80 
112 
100 

92 

103 

iiT" 

66% 

68% 

'108 
105 
109 
117% 

iisU 

102% 

104 

*94 

16s" 
109% 
113% 

115% 

103 

105 

*10 

*98% 

112 
104 
115 

103% 

100% 

106% 
108% 
100 

88 
1C6»8 
105% 
100 

»5 
•82 

83 

81 
1C4 

90 
104 
103 
•75 

112% 
104% 

lok" 

93 

ios'% 

169" 

■97" 
108 

ioe" 

"aa" 

83 

idi" 

85 

105 

106% 
105 

106 
107 

100 

93% 

*  ■•  prlee  Fridav;  these  are  tne  latest  aaotations  naade  UUs  irae>.      Por  .WlaeelJaaeous  &  Dallsted  Uouttn— 3ee  3d  oage  oreoedlug.  U 


Januaby  28,  1893.J 
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llailroad  Intjellijgjetijcje. 

The  iNTESTORS'  Supplement,  a  pamphlet  of  150  pagex 
eontains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  eon- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  mcnth— 
viz.,  January,  March,  May,  July,  September  and  November. 
and  is  furnished  urithout  extra  chargn  to  all  regtUar  sub- 
teribers  of  the  Cheonicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
lix  pages  of  the  Chronicle,  are  published  on  the  third 
■aturdar  of  each  month. 

RAILROAD  EARNINGS. 


Roads. 


I 


Allegheny  Val.. 
4.tchT.&8.  Fe. 

St.  L.  &  San  F. 

Col.  Midland  . 
Agg.  total... 
Atlanta&Cliar.a 
Atlanta  &  Flor'a 
Atlanta  &W.Pt. 
B.&O.Eastr.inea 

Western  Linea 

Total 

Bal.&O.Soutliw. 
Batli&IIam'nds: 
Bir.&  Atlantic. 
Blr.Sb.&Xenn  R 
Brooklyn  Kiev.. 
Buff.Rocb.&i'itt 
Bur.C.Rap.  cfe  S 
Camden  &  Atl.. 
CanadlanPaoitic 
Car.Cuui.G&Cb. 
Car.  Midland.... 
Central  of  Ga... 
Centialof  N.  J.. 
Central  Pactflo.. 
Central  of  8.  C 
Cliar.an.&Chie. 
Cliailest'uiSiSav 
Char.8um.&  No. 
Cheraw.&Darl.. 
Cheraw.&8altBb 

Ches.  &Ohio 

Ches.  O.  &.S.W. 
Chic.  Bur.  &  No. 
Chic.  Bur.  &Q.. 
Chlc.&East.  III. 
Chicago  &  Erie. 
Chic.  Gt.  Weat'n 
Chic.Mil.&St.P. 
Chlc.&N'thw'n. 
Chlc.Peo.ife8.1.6 
Chio.B'kl.&P.. 
Chic.St.P.M.ifcO. 
Chic.  &W.. Mich. 
Gin.  Ga.&  Ports. 
Cin.  Jackt^  Mac. 
Cln.N.  O.  &T.  P. 

Ala.Gt.  8c>utb. 

N.  Orl.  &  N.  E. 

Ala.  &  Vlckal). 

Vicks.  Sb.  &P. 

Erlanger  Syst. 
Clun.  Northw'n. 
Cin.  Ports.  &  V.. 

Col.  &  Maysv. 
Cler.Akron&Co. 
Clev.  Can.  &  8o. 
a.Cln.fb.&S.L. 

Feo.  &  East'n. 
Clev.  &  Marietta 
Col.  H.  V.  &  Tol. 
Col.Shawnee&H 
Colusa  &Lake.. 

Conn.  River 

Current  River.. 
Deny.  &  Rio  Gr 
Des.  M.No.  &  W. 
Det.BayC.&Alp 
Det.Lans'gtJfXo 
Duluth8.8..feAtl. 
Duluth  *  Wiuu.. 
E.Tenn.Va.&Ga 
Elgin. Jol.ikKaal 
Evans  &Ind'i)lia 
Evans.  &Ricli.. 
Evansv.  &  T.  H. 

Fltchburg 

Flint  &P..Marq,. 

Florence 

Ft.  W.  &  Rio  Gr. 
Ga.  Car'la  ANo. 

Georgia  RR 

Geo.  So.&Fla... 
Georget'n  it  Wn 
Gr.Rap.&Ind... 

Cin.  R.ifeFt  W. 

Other  lines 

Total  all  lines. 
GraDdrnink 

Cbic.  &Gr.  Tr. 

Det.Gr.H.&M. 
43reat  Nottb'n— 

8t.  P.  M.  &  .M. 

East,  of  Minn 

Montana  Cent 


Latest  Eamtng$  Beporud 


WtekorUo     1892-3.       1891-2, 


Deceml)ei. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
October.  .. 
November. 

August 

necemlier. 
December. 
December. 
3d  wk  Jan. 
November. 
December. 
November. 
2d  wk  Jan. 
AA  wk Jan 
December. 
November. 
3d  wk  Jan. 
October.  .. 
December. 
8eptemb'r. 
November. 
October.  .. 
October. . . 
December. 
November. 
December. 
November. 
October.  . . 
3d  wk  Jan. 
3  wks  Dec. 
November. 
November. 
3d  wk  Jan, 
November. 
2d  wk  Jan. 
3d  wk  Jan. 
December. 
2d  wk  Jan. 
December. 
Novrmbcr. 
3d  wk  Jan. 
December. 
3d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
2d  wk  Jan. 
December. 
December. 
December. 
2d  wk  Jan. 
November. 
2d  wk  Jan. 
2d  wk  Jan. 
December. 
December. 
2d  wk  Jan 
December. 
Novr  mber. 
2d  wk  Jan. 
3dwk  Jan. 
December. 
December. 
3d  wk  Jan. 
iA  wk  Jan. 
Septemb'r. 
2d  wk  Jan. 
December. 
3d  wk  Jao, 
3dwk  Jan. 
3d  wk  Jan. 
November. 
2,1  wk  Jan. 
October.  .. 
December. 
October.  . . 
November. 
December, 
October.  ,. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
WkJau.21 
Wk  Jau.l4 
Wk  Jan.l4 

December. 
December. 
December., 


S 

224,813 

640,126 

144.144 

38.341 

822,611 

81,164 

11.250 

30.436 

1,071,481 

570,728 

2.242,209 

45,6(''4 

4.341 

3,358 

23,014 

39,758 

4  7,058 

413.355 

37,603 

324,000 

2,732 

5,114 

688,521 

1,109,786 

1,399,907 

7.514 

12,939 

44,244 

13.000 

6,871 

2.127 

150,472 

149,436 

187,210 

3.522.902 

91,700 

245,786 

69,009 

588,920 

2,661,657 

25,143 

1,538,166 

965,304 

30,466 

5,685 

9,673 

61,736 

31,3C3 

28,692 

11,023 

10.130 

142,884 

1,663 

21,971 

1,176 

17,049 

74.406 

204.805 

27,438 

32,304 

297,823 

14,028 

2,092 

102,546 

1,694 

161.900 

33,387 

25,5t0 

20.271 

36,966 

10,149 

109,951 

77,980 

6,74 

1,419 

22,314 

641,724 

4S,434 

5,048 

35,463 

42,.502 

149,76t 

83,848 

3,223 

41,610 

0,653 

4,000 

52,203 

32.">,249 

64,538 

18,313 


S 

203.558 

595,004 

134.188 

37,016 

766,208 

80,197 

13.309 

32.789 

1.660,747 

981,596 

2,242,344 

46.284 

3,161 

3,257 

20,167 

38.029 

5i,491 

394,957 

40,049 

347,000 

4,062 

5,307 

l,22i'47i 

1.673.863 

10,675 

14,681 

55,852 

13,1C5 

8,840 

3,586 

179,504 

141.601 

221,100 

3.541.110 

80,300 

255,939 

74,229 

549,913 

2,585,817 

21,518 

1,482,967 

831,445 

24,882 

5,336 

11,235 

63,959 

29,957 

20,504 

11,456 

8,837 

134,713 

1,740 

21,010 

963 

17,338 

60,055 

249,418 

30,958 

30,508 

285,753 

12,706 

1,567 

94,834 

1,279 

16?, 500 

33,825 

22,100 

18,365 

30,116 

5,652 

106,706 

77,122 

5.702 

1,175 

21,558 

605.632 

58,093 

5.494 

33,585 

24,569 

159,728 

75,363 

3.386 

38,467 

7,381 

3,418 

49,266 

338,190 

71,333 

19,022 


Jan.  1  to  Latat  Dau, 


1892-3. 


2,636,697 
1,254, 8i7 

280,245 

70,812 

1,605,885 

600,265 


271,078 

19,785,919 

6,295,296 

26,081,214 

133,728 

31,242 

41,221 

223,(91 

74,943 

128.950 

4,351,790 

767,841 

1,080,000 

22,672 

63,443 


1891-2 


2,548,705 
l,160,6v?3 

261.3.^5 

70,197 

1,492,476 

673,112 


1,342,799  1,289,386 

136,282      114,960 

96,6551    112,434 


13,018, 

12,434, 

73, 

148, 

542, 

149, 

72, 

15, 

455, 

2,196, 

2,007, 

36,868, 

250, 

2,544, 

143, 

1,781, 

32,770 

52, 

18.500, 

8,360 

85, 

70, 

31, 

124, 

62 

55, 

21, 

19, 

283, 

20 

260, 

14, 

35 

826: 

434 

54, 

337, 

3,370 

27, 

29, 

1,105, 

3 

497, 

410, 

250, 

60, 

96, 

89, 

215, 

853 

18, 


,564 
,711 
186 
,339 
,609 
.501 
,736 
,192 
479 
,604 
,081 
.125 
121 
,841 
937 
.047 
963 
,278 
.807 
.823 
.297 
.469 
652 
830 
,605 
.264 
.112 
.617 
,458 
.707 
.688 
264 
.390 
.496 
.267 
,368 
638 
.002 
.626 
.718 
,300 
.9S7 
,200 
.765 
391 
,510 
.478 
438 
971 
,368 
.445 


65,549 
6,900.191 

97,798 

.31,397 

386,926 

206,162 

1,357,205 

774,752 

36,687 
121,296 

20,722 

10,627 
152,645 
988,6'*1 
131,382 

37,541 

13,670,698 
1,313,474 
1,191,803 


283,395 
19,210.414 

5,734,768 

24,945.182 

142,2.57 

25,529 

50,169 

192,680 

71,060 

160,472 

3,88e,340 

761,170 

1,134,000 

37.088 

64,291 

13,d46,3V9 

14,103,671 

84.339 

162,363 

665,782 

137,604 

95,506 

21.067 

51^,720 

2,277.836 

1,998,783 

31,827,897 

224.199 

2,443,318 

151,509 

1.669,787 

29,314,072 

41,479 

16,842,465 

7,232.949 

74,688 

68,740 

34,858 

126,271 

59,018 

41,008 

24,845 

22,754 

273,896 

21.r51 

247.352 

12,546 

31,655 

662,720 

492,181 

60,823 

347,863 

3,293,925 

22,911 

27,952 

1,023, '88 

2,667 

442,300 

340,494 

317,044 

51.826 

82,860 

54,297 

215,836 

728,682 

17,301 


59.014 

6,476,283 

109,085 

36,295 

330,238 

112,736 

1,619.061 

760,070 

34.300 

112,261 

21,516 

9,524 

143,301 

1,013,756 

148,441 

38,914 

11,711,788 
1,179,129 
1,282,756 


Roads, 


Or.Nor.— Con.)  - 
Tot.  system. 
G.BayW.ASt.P 
Oul(<&  Chicago 
Hoos.Tiin.&Wil 
Bum«st'n,Sc8heii 
Hutch.  .StBo'.ith'ii 
IlllDOls  Central 
Ind.Dco  &  We>t. 
In.&Gt.  North'ii 
Jlnteroc.  (Mex.) 
Iowa  Central.. 
Iron  Hallway. 
Jack.  T.  &  K.  \V. 

Florida  8outb 

Total  system. 
Kauawha&Micli 
Kan  C.  CI.  &  8i>. 
K.C.F.S.&Mem. 
K.C.Mem. &Bir 
Ka.CNev  &FI.8 
Kau.O.  Sub.Belt 
K.  C.  W  &  Gulf. 
Kan.C.Wy.ANW 
Keokuk  &  West 
L.Erie  All.  &So. 
L.  tirle  &  West. . 
Lehigh  &  Hud.. 
Lehigh  Valley.. 
L.  Rock  A  Mem . . 

Long  Island 

Louia.<b  Mo.Rlv. 
Loul8.Ev.&8t.L. 
Louisv.&Nashv. 
Louis.N.A.&Ch. 
Lou.St.L.&Tex. 

Manisliquc 

Mar.  &  Nor.  Ga 
Memphis&Chaa. 
IMexiuan  Cent. 
K\fex.  National. 
; Mexican  R'waj 
Milwaukee*  No 
Mineral  Range. 
Minueap.&.St.L. 
M.St.P.  &8.8.M 
Mo.Kau.&Tex.. 
Mo.Pac.&lronM 
Mobile  &  Birm. 
Mobile  ik  Ohio  . 
Nash  Ch.&8t.L. 
N  Jersey  &N.Y. 
NewOrl.&So'D.. 
N.Y.C.&H.R.... 
N.  Y.  L.  E  &  W 
N.Y.Pa.&Ohio.. 
N.  Y.&N.Eng... 
N.Y.&North^n.. 
N.Y.Out.&W.. 
N.Y  Susq.  &W.. 
Norf.  &  South'n 
Norfolk  &  West. 
N'theast'n  (8.C.) 
North'nCeutral. 
Northern  Pacifle 

Wis.  Ct.  Lines . 

N.P.&  W.Cenl. 

Ohio  &  Miss 

Ohio  River 

Ohio  Southern . . 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Pad.Tenn.&Ala. 

PecosValley 

Pennsylvania... 
PeoriaDee.&Ev 

Petersburg 

Poila.  &  Erie... 
Phila.&Read'g. 

Coal&Ir.Co.c. 

Total  both  Cos. 

Lehigh  Valley. 
Pitts.  Mat.  &Cb. 
Pltt.8beu.&L.E. 
Pitts.&West.  sys 
Pitl.  Young  &A. 
Pt.  Roval&Aug. 
Pt.Roy.&W.Car. 
Pres.&Anz.Cen. 
CJuinoy  O  &K.C.| 
Rloh.&  Dan.  sys. 
Rich.  &  Petersb. 
Rio  Gr.  South'n. 
RioGr.  West'n.. 
Sag.Tascola&H. 
St.L.A.&T.H  B'a 
SC.L.Keu'et&So 
8t.L.Southw'rn. 
St.Paul&Durth 
S.Fran.&N.Pac. 
Sandcrsv.i  Ten. 
San  Ant.  &  A.  P. 
Bav.  Am.  diMon. 
Sav.Fla.  <fe  West 

Silveiton 

Sioux  City  &  No. 

South  Bound 

South  Carolina.. 
So.  Pacific  Co.- 

Gal.Har.&S.A 

Louis'a  West.. 

Morgan'sLifeT. 

N.Y.T.  &Mex. 

Tex.&N.Orl.. 

Atlantic  sys. (/. 

Pacitlo  system 
Total  of  all.. 

CoaatDiv(Cal.) 

8ou.Div.{Cal.) 

Arizona  Div . . 

New-Mex.Div. 
Spar.  Uu.&  Col. 
Stateu  Isl.  R.  T. 
StonyCI.&CMt.. 
Summit  Branch. 

Ljkens  Valley 

Tot'l  both  Go's' 


XoMK  Karmnt*  BtporUa. 


WtekorXo]  1892-3. 


December. 
November. 
December. 
N(tvembcr. 
December. 
December. 
December. 
DecoHil»or. 
3d  wk  Jan. 
WkDec.  24 
3d  wk  Jan. 
Deiemt)er. 
November. 
.Vovember. 
Dcceml)er. 
3d  wk  Jan. 
2d  wk  Jan. 
id  wk  Jan 
2d  wk  Jan. 
October.  .. 
November. 
December. 
December. 
Z(\  wk  Jan. 
De<eiuber. 
3d  wk  Jan. 
December. 
October.. . 
2d  wk  Sep. 
3d  wk  Jan. 
October  .. 
3d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jap. 
'2d  wk  Jan. 
December. 
October.  .. 
2d  wk  Jau. 
3d  wk  Jan. 
ad  wk  Jau. 
\Vk  Dec.  31 
3d  wk  Jan. 
December. 
December. 
2d  wk  Jan. 
3d  wk  Jan. 
3d  wk  Jan. 
December. 
December. 
December 
Octuber. . . 
December. 
December. 
December. 
November 
Septemb'r. 
December. 
3d  wk  Jan. 
November. 
November. 
3d  wk  Jar. 
October.  .. 
December. 
3d  wk  Jan. 
3d  wk  .Ian. 
3d  wk  Jan. 
December. 
2d  WK  Jan. 
December. 
November. 
.Vovember. 
December. 
December. 
December. 
3d  wk  Jan. 
November. 
November. 
December. 
December. 
December. 
October.  .. 
December. 
December. 
3d  wk  Jan. 
December. 
October  .. 
October. .. 

July 

December. 

July 

November 
3d  wk  Jau. 
■d  wk  Jan. 
December. 
2i  wk  Jan. 
December. 
3d  wk  Jan. 
December. 
2d  wk  Jan. 
December. 
December. 
November. 

August 

December. 
December. 
December. 
December. 

November. 
November. 
Noiemoer. 
November. 
November 
Novemler. 
November. 
November. 
October.  .. 
October. . . 
October. .. 
October. . . 
October.  .. 
December. 
November. 
November. 
November. 
December. 


1891-2. 


• 

1,578,736 

42,469 

3,1(02 

2,965 

1. '1,000 

6,215 

1,787,901 

43,915 

74,193 

41,600 

37.581 

4,071 

74.797 

56,301 

176,473 

6,502 

5.S05 

100.010 

25,.^97 

9,742 

15,400 

15,907 

27,605 

6,461 

7,867 

54,896 

41.525 

1,828,626 

7,656 

56,223 

50.356 

35.932 

386.810 

43.064 

11,104 

4,353 

17.285 

31,215 

147.875 

88.478 

60,137 

26,341 

9,538 

180.935 

56,834 

163,818 

470,010 

33,599 

3;i,931 

449,411 

'28  240 

20.629 

3.815  89>- 

2,539,137 

621  291 

"5i',526 
55,556 

149,819 
35,919 

162.021 
44,702 

636,618 

298,709 
68,074 

368,783 

350,378 
11,825 
82,828 
49,996 

307.746 
24,400 
12,000 
5,934,923 
17.174 
38,927 

4  J  2,503 

1,968,367 

3,317,735 

5,286,102 

1,828,626 

3,505 

32,322 

29,295 

92,546 

25,073 

33,958 

13,099 

21,014 

947,430 
2-!,094 
13,850 
33,900 
9,553 
28,510 
3,049 
85,200 

1 85,665 

12,180 

821 

173,035 
50,553 

176,101 
13.500 
SS.OOO 
22,000 

119,575 

468,590 

121,187 

710,455 

28.293 

162  929 

1,549.831  1 

2.937,87213 

4,487.706  4 

196.991 

785.269 

203,841 

95.187 

12.180 

65,654 

2,087 

123,154 

90,278 

203,370 


« 
1,516,779 
39.614 

4.916 

2.542 
15,187 

5.747 
1,830,787 
59,727 
65.652 
32,090 
49.604 

3,221 

66,591 

68,4P5 

151,456 

4,766 

3,949 
86,211 
21,315 

6,435 


30,037 

8,640 

6,659 

64,070 

28,471 

1,801,727 

15,191 

56  642 

52,440 

14,237 

331,060 

42.482 

12,258 

12.644 


22.693 

147,683 

70,866 

66,247 

■26,333 

12,315 

155,401 

52,325 

142,283 

426,000 

31,748 

340,663 

434,689 

26,678 

19,263 

4,050.979 

2,641,562 

593,078 


Jan.   1  to  Iml—t  Dal* 


1892  3.  I  1891-2. 


16,176,074  14,173,678 


36.883 

34,291 

148,300 

93.072 

19,20t,699 

495,383 

245,265 

l64',964 
37,613 


16,660 
10,320 

139,187 
47,779 


339,442 
14,242 
83,599 

175,301 

472,628 


372,755 

165.C04 

397.116 

103,769 

1,226,315 

130.726 

22,760 

85,778 

'59.207 
403.191 
273,014 

3,054,4-24 

78,177 

129.163 

2.(2.3,804 
108,836 
499,117 

1,377,000 

3,328,930 

5,156,572 

271,677 

148.150 

45,590,888 

30,942,925 


36,371 

46,839 

143,792 

i53',692 

59,750 

613,598 

313,560 

82,233 

395,793 

378,008 

11,263 

60,038 

49,678 

385,893 

6,035 

8,216 

5,796,82J 

16,808 

38,551 

429,331 

1,881,522 

1,784,423 

3.665,945 

1,801,727 

3,396 

31,579 

33,441 

91,358 

29,981 

36,280 

16,830 

24,127 

1,107,020 

25,104 

10,565 

36,500 

8.783 

26,730 

2.920 

75,000 

141,282 

10,039 

615 

113,017 

41,745 

191.127 

8,174 

41,767 


4.539,636 
574,42 
161,811 

1,595,362 
393,030 
471.841 
511.442 

7,191,291 
921,845 
254,546 

1,176.391 

4,172,918 

25,35C 

668,457 

523.684 

3,594,138 

123,738 

6?,841,845 

48,610 

493,374 

4,855,81-2 

23,073,091 


40,434 

394,131 

91,068 

1,141,328 

194,442 

228,744 

74,496 

272,987 

6,986,986 

325,688 

42,06b 

97,780 

124,12-2 

54,928 

35,386 

293,200 

2,130,083 

25,585 

7,054 


481,034 


129,964 

425,689 
121,631 
699.903 

29.330 
165.481 
.171,616 
,296,352' 
.767.968' 
227,016 
709.874! 
2'2.3,7(,3, 
106,594' 

i0,994 

63.894' 

1,666' 

105,602 

82,368 
196.037' 


105,058 

492.692 

■204,420 

1,338,'258 


4,171 

984i 

4,990, 

232, 

1,536, 

12,0.50, 

32,835, 

44,886, 

1,891, 

6,650, 

1,639, 

837, 

93 

1,056, 

57, 

1,209, 

985, 

2.388, 


,639 
,606 
997 
302 
737 
647 


44,400 

23,677 

171.128 

78,708 

18,73«,90« 

495,693 

187,103 

34,689 


15,699 

7,713 

176,436 

43,410 


805,083 
17,279 
76,094 

188,887 
406,040 

439,016 

179,788 
399,868 

42,892 

1,029,715 

130,961 

23,171 
121,046 


48,771 
396.816 
212,880 

3,940,778 

77,746 

146.038 

1,822,846 
101,734 
437,685 

1,204,000 

3,566,233 

4,739,442 

243,669 

173.403 

44,264,061 

30.685,633 


4,619,930 
809,660 
133,421 

1,521,493 


492,087 
606,759 

6,820,569 
961,302 
241,923 

1,203,225 

4,217,288 

22,626 

590,241 

454,262 

3,958,577 

57,780 

67,426,841 

45,094 

478,350 

4,782.604 

22,049,212 


44,616 

336.706 

100,324 

1,299,097 

303,320 

326.767 

75,018 

262.626 

7,705,829 

303.101 

28,538 

97,450 

106,783 

49,560 

25.857 

232,900 

1,829,761 

19,303 

8,718 


605  34 
,252  46, 
,025  1, 
,153!  5, 
,4lll  1, 
,824' 
,049; 
.633  1, 
282 
446  1 
574 
390  2, 


458,083 

12r,6li 
447,326 

l,e48',476 

4.130,584 
956,808 

5,082.909 
217.029 
.523.353 
,048.017 
.267.518 
,315,535 
.967,976 
637,838 
681,416 
878,046 
110.374 
,035.697 
52.883 
176,833 
859,420 
232,286 
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Latest  Earnings  Jtcporlcd.        Jan.  1 1»  Latest  Date. 


Wtelcoriln     1892-3.       1891-2.       1382  3. 


I 
Tenn.  Mirtlapd  .iDoocuibcr. 
Texas*  Pacific.l3i  wk  J  •!!. 
Tex  S.Val&N.W  iDccemlier. 
Tol.A.A  &>i.W.  3(1  wl!  Jan. 
Tol.&01iiii("ciit(  -ill  wk  Jan. 
Tol.&O.Ceti  ExI  S('pt«u)l)'r. 


Tol.  P.  &  Weal 
Tol.et.L.&K.C. 
Tol.  A8o  H<>v<<B 
Ulster  &  Del 
UDion  Paoiflo— 

Or.S.L.  A  U.  N 

Or.Ry  &  fl.ro. 

U.Pac.lJ,  <fe(l. 

Bt.Jo.AGil.Isl 

AUotlierlinoa. 
Tot.U.PSjs. 

Cent  Br.iL.L. 
Tot.  coiit'led 

Montana  Uii  . 

Leu V.  Tox*.  A' S. 

Man.Al.&Biir. 

Jointly  owned 
Grand  total 
Vermont  Valley 

Wabash 

West  Jersey 

W.V.ren.&  Pltis 
West  Va  &  Pitts. 
West.  Marylano. 
West.  N.Y.  &Pa 
Wheel.  &  L  Erie 
Wil.  Col.  &  Au 
WrlghtBv.&Ten. 


"d  wk  Jan 
3d  wU  Jan. 
December. 
November. 

November. 
November. 
November, 
id  wt  an. 
Nctvciiiber 
.N'ovember. 
Novouii'cr. 
November. 
November. 
.Voveiiibor. 
November. 
Nove.ur  er. 
November. 
November. 
3d  wit  Jan. 
November. 
December. 
Ocloher.  .. 
December, 
id  wk  J»n. 
'i  wk  Jan. 
Octoher.  .. 
December. 


$ 

19.5,22? 

398.33^ 
51,318 
72,865 

103,4'JO 


35,35fi 
105.164 

25,930 
394,734 

6,626.428 

4,435,37  1 

5,379.312 

76,509 

21,977,014 

39,546,161 

1,226,974 

40,773,135 

997,554 

30,^87 

37,S77 

1,066,11* 

41,306.194 

18«,02-' 

697,500 

l,621,18t- 

1,097,393 

280,940 


1391-2. 


$ 
210,143 
35i,5  9 
48,185 
50,S32 
92.103 

■4  i',  98.5 
110.(51 

27,038 
360,603 

6,9 '3,081 

5,271,3i8 

5,303,730 

76,343 

20,74«,030 

39,11'!,3p4 

773,918 

39,89i',.-iOi 

665,245 

27,876 

38,003 

731,121 

40,255,861 

173, S65 

767,200 

1,549.187 

1,114,076 

100,921 


122,800 
70,0>»5 

652,348 
69,489 


111. '00 
65,947 

773.902 
84,998 


a  Fignres  cover  only  that  part  of  milcatie  located  in  South  Carolina. 
6  Kari)iii*?9  ffiven  are  on  vhole  Jacksonville  Sontlieastera  System. 
c  The  bu8ine.«3of  tbu  I.ehlffh  Valley  department  is  included  In  18.!2. 
d  Includes  earniuKs  from  ferries,  etc.,  not  jriven  separately.  JMexican 
currency  e  Tol.  Col.  A  Cin.  inclnded  for  the  week  and  since  Jan.  1  in 
Doth  years. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
eartiinojs  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

On  the  47  roads  which  have  thus  far  made  returns  for  the 
third  week  of  January  the  gain  ij  'i-Oi  per  cent  in  the  aggre- 
gatp. 


3((  week  0/  January. 

1893. 

1892. 

Increase. 

Deerease. 

9 

S 

$ 

$ 

Bait.  &  Ohio  Southwest. 

4.'>.68 1 

46,284 

620 

BuBalo  Koch.  *  Pitisb... 

47.0^8 

53,491 

0.433 

Canadian  Pacific 

321,000 

317,010 

23,000 

Chesapeake  &  Ohio 

lo0,47v 

179.50* 

2!>,032 

Chlcaao  &  East.  Illinoi.s.. 

91,700 

80.30 

11.400 

Chleaco  Milw.  &  St.  Paul. 

58^.920 

549.9  IH 

39,00  7 

Chicago  &  West  Miebisan 

"30,4H0 

24,882 

5,584 

Cin.  Jackson  &  Mackinaw 

9,673 

11,235 

1.562 

Denver  <fe  Rio  Gramle... 

161,900 

1H8.500 

6,600 

Detroit  Lansins  &  North. 

20,271 

18,385 

1.906 

Duluth  8.  8. ,»  .Atiaatiu... 

36.966 

30.116 

6,850 

Evansv.  A  Richmond 

1.419 

1,175 

2)4 

Evansv.  <fc  Indianapolis.. 

6.747 

5,70.' 

1,045 

Evansv.  &  Tene  Haute. 

22,314 

21,5.=.S 

736 

Brand  Rapids  &  Indian. i 

41610 

38.467 

3,143 

Cincinnati  K.&  Ft.  W.. 

6.6f.3 

7,381 



728 

Otherlines 

4,000 

3.41. S 

582 

Grand  Trunk  of  Canada.. 

321.219 

338,190 

12,941 

Iiitcrn'l  &  lit.  Norlh'n  ... 

74.193 

5.i.652 

18,541 

Iowa  C'eutnil 

3  7,581 

49.604 



12  0;!3 

Kanawha  &  MichiKan 

5.502 

4.766 

736 

Lake  JSrie  «i  Western 

54,896 

64,070 

9,174 

IjOUK  Island . 

56,223 

56  612 

419 

Louisv.  Evans.  <Si  St.  L.. 

BS,932 

14,237 

21,695 

Louis.  N.  Alb.  &  Chicago. 

43,064 

42,482 

582 

Louisville  .t  Nashville... 

388,810 

331.060 

55,75( 

Mexican  (  entral 

147,8  75 

147,63s 

192 

Mexican  National 

88,178 

70,860 

17,612 

Milwaukee  &  Northern.. 

2ti,34l 

26,333 

8 

Mo.  Kansas  &  Texas 

16'J,813 

142.283 

21,.533 

Mo.  Pacific  &  Iron  .Mt 

470.000 

426,000 

44.000 

New  York  Out.  &  Wesi'n. 

55,556 

46.83!,' 

8,7.7 



Norfolk  &  Western 

162,021 

153,692 

8,329 

Northern  Paeihc 

298,709 

313,560 

14,851 

Wisconsin  Central 

68,074 

82,233 

14,159 

Peoria  Dec.  &  Evansv... 

17,174 

16,808 

366 

Pittsburg  (feWestern 

29,295 

33,441 

4,140 

Kio  Grande  Southern 

13,850 

10.565 

3,235 

Rio  Grande  Western 

33,900 

36.500 

2,600 

St.  Joseph  &  Gd.  Island.. 

31,600 

23,50U 

8,100 

St.  Louis  &  fouthwest'n. 

85,200 

75,000 

10,200 

Texas  &  PaciUo 

129,183 

115,137 

14,046 

Tol.  Ann  A.  &  S.  Mich... 

24,721 

18,509 

6,212 

Toledo  &  Ohio  Central... 

31,774 

2^,409 

3,365 

Toledo  St.  L.  &  Kan.City. 

33,588 

39,711 

6,123 

Wabash 

229,700 

259,400 

29  (00 

Wheeling  &  Lake  Erie  . . . 

20,129 

20,023 

io6 

313,891 

Total  (47  roads) 

4,770,269 

4,630,486 

174,111 

HeUncrease  (3-02  p.e.) 

139,783 

For  tlie  second  week  of  January  we  have  had  returns  alto- 
gether from  79  roads  and  these  show  2-60  per  cent  gain  in  the 
aggregate. 


2d  week  of  January. 


PrevlouBly  rep'd  (46  r'dsi    4,919,857 

Atch.Top.  <t  sail.  Kc->ye.        640,126 

Bt.  Louis  ASiinFr.  Sys.        144,144 

Colorado  Midland  ....  38,341 

If'  y'  '£" £"  *  Grand  TrunK. .  6 4.538 

Funded  coup.,5S..''.kI-oul8.  25,143 

Buff.  &  8.  W^-Mortg.  68....i90;iJ2.834 

Jefferson— Ist,  gu.  g.  58  ....190£,>7,049 

CoaIAiRK.-68 192?0:1.3.05 

Eareka  Springs— Ist,  g.,  68. ..193327,438 
Evans.  A  T.H.— lst,con8.,68..1921  JJ'2i; 

lat,  general,  g.,  Ss ^^'^^10313 

*  B»  priee  Frldav;  these  are  tne  ' 


1893. 


1892. 


4,782, 

S95 

134, 

37, 

71, 

21, 

134, 

17, 

249, 

30, 

12, 

1, 

19, 


,908 
,004 
,188 
,016 
,333 
,518 
,713 
,338 
,418 
,958 
,706 
,279 
,022 


Increase. 


367,330 

4i,122 

9,956 

1,325 


3.625 
8,171 


1,322 
415 


Decreatt 
230,381 


6,795 


289 

44,613 

3,520 


709 


2il  week  of  January. 


1893. 


East  Tennessee  Va.  &  Ga. 

Evansv.  it  Richmond 

PUnt  &  Pere  Marquette.. 

Kanawha  i&  Miehl'.;an 

Kansas  CitvClin.  &3pr.. 
Kan.  City  Ft.  S.  &  Mem.. 
Kausas  O.  Mem.  St,  Biriu. 

Eeokuk  &  Western 

Louis.  .V.  Albany  &  CUlo. 
L,.iulsville  St.  L.  .li Texas. 
Memphis  &  Charleston . . . 
Mian.  St.  P.  &  S.  S.  M.... 

Ohio  River 

St.  L.  Alt.*  T.  H.  Br'clies 
San  Francisco  &  No.  Pac. 
Toledo  Peoria  &  West'n . . 
Western  N.  Y.  &Peuu... 


Total  (79  roads) 6,831,37dj  6,653,077 

Net  increase  (2'60p.  0.)'       I       


109.95 1 

1,29  4 

45.431 

.5.72') 

5,565 

100.010 

25,597, 

6.931 

43.M90 

11,101 

31,215 

56,831 

11.825 

28,510 

12.1Si, 

16,727 

60,600 


1892. 


$ 
103.700 

I.21H 
•58,093 

5,3711 

3.94:) 
86,211 
21,315 

8,640 
43.310 
12,25H 
22,-i93 
52,325 
11,^61 
26,730 
10,039 
22,42-1 
59,100 


Increase.      Decrease. 


3,245 
83 

"336 

i,'n6 

13,799 
4,232 

""'650 


8,522 
4,309 
562 
1.780 
2,111 

'r.sdo 


480,311 
172,801 


i 

"i',63'9 

"i'isi 

"5',70i 


307,510 


Net  Earnings  Monthly  to  Latest  Dates.— Tlie  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  fall 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  bo  obtained,  is  given  once  a  month  in  thesa 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  January  21.  The  next  will  appear  in  the 
issue  of  February  13. 

. Uros«  Earnings. ,. Net  Eaminpt. . 

1S02.  1&91- 

S  $ 

55,986  66,590 

510,636        540,626 

313,2?8       346,477 

32,670  29,748 

19,967  23,961 

52,638  53,709 

582o,12(!      5803,454 

i9, 816,195  §9,991,328 

.2,733,913  §2,712,419- 

173,965  8,905 

3,078,931    1,903,347 

1,530,076    1,56  2,709 


1892.  1891. 

Riadi                                        IS  * 

Iowa  Central It.Deo.      183,313  183,711 

Jan.  1  to  Dee.  31....    1,924,395  1,803,896 

July  1  to  Deo.  31....    1,047,984  1,026,119 

Jack.  Tam.&K.  West.. Nov.         74,797  66,591 

Florida  South'n... .Nov.         56,301  68,493 

Total  system Nov.      131,098       135,086 

N.Y.L.E.&Western.eDec.  2,539,137  2,611.562 

Jan.  1  to  Dec.  31.. ..30,942.925  30,685.633 

Oct.  1  to  Dec.  31 7,8tO,873  8,lt9,732  ■ 

Northern  Central. b.Deo.      636,618  613,.598 

Jan.  1  to  Dec.  31....   7.191,291  6,820,5o9 

Pcnn.  (east  P.  &E.)..Oec.  5,934,923  3,796,829 


Jan.  1  to  Dec  31. ...68, 841,813  67,426,8il  '20,022,4S3  21,479,396 
Lineswest  P.  &  E..Dee.        Inc.       49,975  Dec.      51,366 

Jan.  1  toDSc.  31....         Inc. 2.990,942  Dec.    187.402 

Phila.  &  Readins....Dec.  1,90?,307    1,881,522       916.933       907,684 
Jan.  1  to  Dee.  31. ...23,073,091  22,019,212  10,504.424  10,199,616^ 


Coal  &  Iron  Co.*.. . .  Dee. 

3,317,735 

1,784,423 

99,303 

72,324 

Total  both  Go's.*...  Dec. 

5,286,102 

3,665,945 

1,016,233 

930.003 

Summit  Branch— 
Total  both  Co's    ..Dee. 
Jan.  1  to  Dec.  31.. 

203.370 
2,398,390 

196,037 
2,232,296 

11,«93 
156,427 

def.6.47* 
20,18a 

Tenn. Coal,  I.  &  RR.lDec. 
Feb.  1   to  Dec.  31 

91,600 
853,900 

a  Net  earnings  here  given  are  after  deductinar  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Net  earuiuiis  arc  here  given  alter  deducting  taxes  on  property. 

§  After  deducting  proportion  due  roads  operated  on  a  percentage 
basis,  net  in  December,  1892.  wa.s  $592,213.  against  .*560.738  iu  1891, 
January  1  to  December  31,  $7,183,195,  against  *7,387,459,  and  Octo- 
ber 1  to  December  31,  $i.011,7IO,  ag.iinst  $1,995,477. 

•  The  business  ot  the  Lehigh  Valley  department  is  included  in  1892. 

t  Bessemer  Divl-lon  included  from  Febiuary  1  and  Cahaba  Division 
from  December  1. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 


Jinarls. 
Tenn.  Coal  I.  &RR..:Dcc. 
Feb.  1  to  Dec.  31i.... 


r—lnterUf  rentals,  rfc— ^  / 
1892.           1891. 
S                  $ 
60,300         


-liiil.  of  Set  Enrns.- 

13;l2.  1891. 

$  * 

SI. 300         

433,3u0         


;  This  includes  since  July  1  the  Cahaba  Division  and  from  February 
1  the  Bessemer  Division, 


ANNUAL   REPORTS. 


South  Carolina  RailroaJ. 

CFor  the  year  ending  Oct.  31,  1893.^ 
The  receiver  of  this  road,  Mr.  D.  H.  Chamberlain  of  New- 
York,  has  filed  his  annual  report  for  the  year  ending  Oct.  31 
last.  His  remarks  are  condensed  in  the  Charleston  News  and 
Courier,  and  he  states  that  the  most  prominent  fact  which 
appears  in  the  history  of  the  year  is  the  great  falling  off 
in  the  gross  earnings,  this  falling  off  reaching  the  startling 
amount  ot  $373,490  during  the  year.  The  falling  off  began  to 
be  serious  in  December  1891,  and  during  that  month  amounted 
to  $20,566,  the  average  price  of  cotton  for  that  month  being 
•07  3- 16  cents,  and  for  the  four  succeeding  months  about  "Oej^ 
cents. 

From  the  Auditor's  report  of  monthly  earnings  the  decrease 
may  be  seen  from  month  to  month.  In  January  ot  the 
present  year  (1892)  the  decrease  was  163,000,  the  largest  de- 
crease during  the  year;  the  next  largest  loss  being  in 
October  of  the  past  year,  §54,000,  and  in  September  $43,000, 

The  receiver  states  that  as  the  result  of  the  sudden  and  ex- 
treme fall  in  the  price  of  cotton  a  general  paralysis  of  railway 
bueiaees  ensued.    Thia  has  been  especially  apparent  in  the 
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movement  of  fertilizers  manufactured  in  Charlepton  and  of 
materials  for  such  manutaciure  at  inland  points.  The  \ow 
price  of  cotton  made  it  impossiole  for  planters  to  procure  their 
usual  supplies  of  lertilizers,  while  at  the  fame  time  passenger 
iind  freight  business  of  all  kinds  rapidlv  diminished. 

Two  other  causes,  he  remarks,  opi'rutfd  simultaneously  with 
the  deprpR.-ion  in  ttie  price  of  cotton  to  diminish  the  rovenups 
of  the  railway— (:)  the  completion  of  tlie  South-Bound  Riil- 
road  from  Columbia  to  Savannah,  and  (•<.')  the  extenjion  of  the 
Carolina  Midlaud  Kaiiioad  fro  n  Barnwell  to  Allendale.  By 
the  former  road  the  South  Carolina  Railway  is  in  jfeneral 
paralleled  from  Cohimbia  towards  Savannah  for  a  distance  of 
sixty  to  seventy  miles.  The  result  has  been  the  loss  to  the 
South  Carolina  Raiiway  of  largp  amounts  of  frf  ii;ht  through- 
out the  territory  travei'std  tjy  the  South-Bound  Railroad,  tliis 
region  baviaa  been  heretofore  the  source  of  the  heaviest  rev- 
enues to  the  South  Carolioa  Railway  from  carryiag  cotton. 

Still,  the  leceiver  remarks  that  by  far  the  greater  part 

probably  t  .vo-ihirds-of  the  falling  of  oflF  business  is  trace a(,le 
to  the  low  price  of  co'.ton,  resulting  directly,  first,  in  reducing 
Bsles  and  shipment  of  fertilizers,  and,  secoud,  in  a  small  cot- 
ton crop— the  acreage  as  well  as  the  supply  of  fertilizers 
being  largely  reduced. 

The  receiver  says  that  the  loss  resulting  from  new  comp^'ti- 
tion  of  the  SouibBouiid  and  Carolina  Midland  railroads  must. 
of  course,  be  r^-sarded  as  permanent,  but  the  other  causes  are 
plainly  of  another  nature.  Since  the  close  of  the  last  fiscal 
year,  Novemter  1,  1893,  ihe  price  of  cotton  has  largely  ad- 
vanced, and  this  ad-ance  has  already  resulted  in  belter  busi- 
ness couditioiis  f(  r  the  railway.  The  falling  off  of  earniigs  in 
the  month  of  November,  1892,  as  compared  with  the  earnin-'S 
of  November,  1891,  is  only  about  §20,000,  and  the  comoaraiive 
result  for  the  month  of  December,  18U3,  promises  to  ue  still 
more  favorable. 

'•  Under  the  stress  of  greatly  diminished  revenues,"  the  re- 
ceiver says,  "all  possible  eflCorts  have  been  made  to  reduce 
<?xpenses.  By  careful  attentiou  to  the  physisal  wants  of  the 
road  during  the  two  previous  years  its  condition  has  been 
made  such  that;  large  r.-ductions  have  been  p  )ssible  in  the 
item  of  expense  for  maintenance  of  way  during  tne  past 
year."  Thus  it  wll  b.-(  seen  that  the  expanses  for  mainten- 
ance of  way  tor  18^0  91  were  $35i),t03  and  in  1891-93  only 
§201,829,  a  redu-tion  of  .543,373.  Therd  has  likewise  oet>n  a 
reduction  during  the  last  year  in  general  expenses  of  over 
$9,000  and  in  expenses  for  maintenance  of  equipment  of  over 
$10,000  and  in  expenses  for  conducting  transporiatio  i  of 
over  5125,000.  Ti:e  entire  reduction  in  operating  exp'  uses 
for  the  last  year  over  the  preceding  ycir  has  been  S193.483. 

The  receiver  continues:  'The  extent  of  the  reduction  in 
ojjerating  expenses  during  the  last  year  is  the  most  encourag- 
ing feature  of  this  report,  and  attention  is  called  to  the  re- 
mark?, in  which  the  receiver  fully  concurs,  of  the  general 
manager  on  this  point.  We  are  both  persuaded  that  with  a 
regard  to  economy  equal  to  that  observed  during  the  Ust  j  ear 
the  operating  expanses  can  be  further  reduced  during  thp  next 
year  by  from  $75,000  to  8100,000.  If  this  view  be  correct,  and 
if  gross  earnioBS  should  increase  as  it  is  believed  ih^y  will 
during  the  coming  year,  the  net  earnings  will  be  restoicd  to 
the  full  fijiutes  ot  1890  and  1891. 

Operations,  earnings,  expenses  and  charges  have  been  as 
follows : 

OPERATION". 

„  ISSS-'O.      issa-gi.      1=190-31.      is9i-n2. 

Toaap,iriled()nBTnile.....57,.');ii.773  68,«.'»t  411  Siyii.ill  7J,473.i'9> 
Passengers  cMFiiea,  No..      3  3  dOl       iJ'i.S  i3       sat.'JSt       3il.7J3 

EARNI.VO8  AND  KXPKKSE". 

H^B  S9.        18S9  90.        ISD^-gi.       lSn-92. 

l.SlS.tT',    1.54K.fl8S     1 771,1 ''O     l,rj;)7,'ifin 
1,035,7.)7     1,01.5,H.'0     l.tTH.'iS'i         !ls.i,401 


Delaware  Lackawanna  ft  Western  Railroad. 

fFor  the  year  ending  Dec.  31,  1892.^ 
The  annual  report  of  this  company  consists  of  a  brief  income 
account  and  balance  sheet,  issued  in  circular  form,  and  the 
statement  of  earnings  and  expenses,  the  income  account  and* 
the  general  balance,  tor  four  yeard  past,  haa  been  compiled  for 
the  CHRONICLE  as  below  :  wuij,»cu  lur 

EARin.<(GS  AND  EXPKNgEg. 

1839.  1990.  1891.  1892. 

Grose rec'pts  all  sources. 39.247,622  40,638,645  41,849,754  4a.22*,233 
Operating  expcnsps  .  30.6.53,5'^K  32,49l>,<i59  33,8  H.SOl  STlTHl'siQ 
Betterniouts,  equip.,  &o.       223,577       240.019        121,474       464,540 


Total  espenses.... 
Net  receipts 


-.30,877,163  32,739,878  34,010.065  88,246,420 
...   7.370,459    7,948.767    7,833,089    7,979,803 
INCOME  ACCODNT. 


18'i9. 


1890. 


Net  receipts 

lutereat  iiud  rentals.. 


1S91.  1892. 

>»  9  $  S 

7,370.459    7.9H.7C7    7.813.68!>    7.9-9.86.1 
5.222,375    5.323.4i)4    5,418,220    5.368,100 


-.'"*'«"<•,«.  siirplus 2,l48,0Rt    2,620.273    2.41.5,163    2,613.437 

Divi(leud3(7perceiit)...    l,83t.000    1,834.000     1,834.000    1,834,000 


Balance  after  dividends 

Th 
in  189: 
1889 


314.084       7S6.273        531.463       779.457 


IP  report  shows  that  9-93  per  cent  was  eam»d  on  the  etock 
B92,  against  9-21  per  cent  4n  1891,  10  in  1890  and  8-20  in 


GENERAL  BALANCE  DEC.  31. 

1889.  1890. 

A  usetx—  ^  ^ 

Roail.    bulldin^rs.    eauip- 
lucut,  ooal  lauds.  &r.  ..34,804.646  34,804.046  34,804,646  24.304.648 


1891. 
$ 


1892. 


5.087,090    8,789,440    8.''29.9fi0    9.413.531 

'2.<172.237      *H7.2o:i      •«.->!  209      '334.783 

1.506,339    1,73S,297    1.742.228    1,«52.546 


Oro-s.^  e.iriniies 

Oporallug  c.ip<Mise-4 

N**t  ranjinc3 

P. c. ofexpenioslo  earus. 


3t:' 


530.70J 
7ij-8'  OrO 

I.VCCME  ACCOUST. 
18S9-90. 

•* 
530,762 


173.121 
17,73  t 

179.966 

1»,7.SX 

7,966 


5y2.-.!74 
Gi'o 

1890-91. 
092,274 

411,033 

5s.4(iO 
2i>5.804 

•96.f<61 
7.55U 


41. ',268 
VO-j 


1891-92. 

412,268 

19^.156 
35,8i3 
!i2,678 
4!»,s;<7 
10,278 


Net  earninR.s 

Disbur.>eiit€nts — 

Interest  paid 

Rentals 

Coustructlou  and  cquipmeu  c. 

Taxes 

Mlscellanruns 

Total 398,842  802,768  3!J6,272 

Balance Snr.  131.920    Def.  210,494      Sur.  25,996 

*  Partly  for  prior  years. 

Delaware  ft  Hudson  Canal. 
(For  the  year  ending  Dec,  31,  1892.^ 
In  advance  of  the  annual  report  the  statistics  below  for  four 
years    have   b<.en   compiled   lor  the  Chronicle.      The   re- 
sults show   1011  per  cent  earned  on  the  stock  in  1892  against 
7-35  in  1891. 


Stoclcs  and  builds  owned 

cost 

Net  cash  and  cur.  accts 
Materials,  fuel,  &c 

ToLal 44,670,312  45,449.586  40.031,019  46.210.506 

LiabilUits— 

Slock 26.200.000  26,200.000  20.200.000  2P.200.00O 

Juncleddebt :!.674.000    3,667.000    3.667.001)    3.067.000 

Surplus  account 14,796.312  15,582.586  16,164,049  16.943,500 

Total  liabilities 44,670,312  15,419,586  46,031,019  46.2l[o!^506 

*  Net  balance  of  assets  over  liabilities 

The  statement  of  items  on  both  side^  of  the  account  which 
go  to  make  up  the  ahore  "net  cash  and  current  accotints"  of 
$654,209  iu  1891  and  §331,783  in  1892  are  as  follows  : 

1S91.  1892. 

Aecounta  reenraUe  as  folloKS  :                               S  $ 

Casli  onhaud 1,110.903  1.150.512 

Coal  on  liaod  (less  than  market  value) l,tM.070  1.3>j5.024 

Advances  to  leased  roads 1.9^5,113  1.936.6  0 

Advancii^  on  coal  to  be  delivered,  &c l.7fi(>.2.'>5  1  806.976 

Coal  bills  and  sundry  aceo'ints  due 1,474,472  1.995,992 

Loaus  and  sundry  accounts  receivable !>3^.109  941.144 


Total 8,625,922 

Less  accounts  payable,  t'iz. — 

Past  due  dividends,  interest  .and  rentals 112.906 

Del.  L  &  \V.  dlv.  paf  able  .Ian  .  '92  aud  '93....    458.500 

Rentals  payable  after  January  1 1,695,455 

ytato  taxes  payable  after  J  muary  1 32t',154 

D.'ComhiT  piiy-rolls,  payable  iu  January 797.012 

Bonds  and  ranrtfrages 496.351 

Vouchers  due  and  payable  after  January  1...  1.498. 19 1 
Sundry  luilroad  accounts 2,?i86.042 

Total 7,971.713 

Balance  of  aocounts  rccclvalile  654,209 


9.189,258 

139.242 

458..500 

1,667.962 

410.017 

851,916 

243.741 

2.149.757 

2,943,340 

•8,85  M75 
831,783 


'Or  wUii;h  $3,625,182  has  been  paid  since  close  of  year. 


INCOME  ACCOrNT. 

1H«9.  l(-90. 

Receipts—                            $  $ 

From  coal 8,6"'2,318  7,800,207 

I'rom  railroads 9,482,975  10,468,674 

From  miscellaneous..      fe22,300  911,968 


1891. 

$ 

8,355,010 

10.06-.',324 

711,869 


1892. 

9.029,333 

10.3o6.443 

452,765 


Total 18.9,57.593  19,180,819  19,109,203  20,438.541 

Operatlngcxjicnsca.. 12,992,808  13,i01.176  13,511,776  13,977,757 

Net 5,964,725  6,079,672  5.597,427       6,461,784 

Int..  taxes  Arentals..   3.426.829  3.511,333  3,393,377      3.425,320 

Balance 2.537,896  2.568,340  2,204,050      3,035,164 1 


American  Tobacco  Comp.injr. 
(For  the  year  ending  Dec.  31,  1893.) 

The  Treasurer's  brief  report  for  the  year  1892  is  given  out  as 
follows  : 

"  the  c&moany  has  issued  during  the  year  $100,000  prefer- 
red fcrip  and  §1.50,000  common  scrip,  reserving  tfie  right  to 
retire  same  on  or  before  January,  1894,  at  par,  or  cenverting 
same  into  the  preferred  and  common  stock  of  the  company. 
This  scrip  was  issued  for  the  purchase  of  tho  exclusive  use 
of  valuable  patent  ri'^hr.s  for  this  country.  The  net  earnings 
of  the  year,  after  deducting  all  charj^es  and  expenses  for 
nianHtement,  &c.,  are  S-1. 739,301,  our,  or  which  the  company 
has  declared  f  .mr  quarterly  dividends  of  2  per  cent  each  on 
tho  {.referred  stock,  amountiOi;  to  $960.>-00,  leaving  $3,778,501 
to  be  applied  to  its  surplus  accoun";  and  the  payment  of  divi- 
dends on  its  common  stock.  The  surplus  account  of  the  com 
pany  as  shown  Dec.  81,  1891,  was  $^.495,393;  added  this 
year,  $3,778,301,  making  a  total  ot  §),273,&95,  out  of  which 
there  has  been  declared  12  per  cent  dividend  on  its  common 
stock,  amoiintine  to  $2,166,000,  leavinjanet  surplus  Dec. 
31,  1892,  of  $4,107,895,  being  a  net  increase  over  that  of  Deo. 
31,  1891,  of  $1,612,501. 

FINANCUL  STATEMENT  DECBUBEB  31,  189 i. 
ASSt's. 
Real  estate,  macbincrv.  fixtures,  leaf  tobaoco. 
manufaclured     slocU.    opcraling    ^"1'1'"**'„„~  »,,o  oah 

patents,  trademarks,  etc *^''''!^'*?o 

CjjsIi 940,288 

Billsaudacuuuu'te  receivable 1,877,900 

Total  assets ?36,171|3Wl 
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Liabilities. 

Capital  stock— 

Common $17,900,000 

Common  scrip 150,000 

Preferred 11,935,000 

Preferred  scrip 100,000 

$30,085,000 
Keenlar  quart'y  dlv  on  pref.  stock, 

pajableFeb.  1,  1893 $240,700 

Div.  of  3  per  cent  on  common  stock, 

payaWeFeb.  1,  1893 541,500 

$782,200 

Accounts  current,  payable 232,511 

Accrued  consignees' commissions 577,103 

Advertising  fund 386,681 

Surjllus— 

As  per  statement  Dec.  31,1891 $2,495,393 

For  1892 l,61i;,501 


$32,063,495 


$4,107,895 


$4,107,895 


GENERAL  INVESTMENT  NEWS. 

AtlRntlc  &  Danrille. — A  committee  in  the  interest  of  the 
bondholders  has  been  formed  in  London  ;  the  names  compos- 
ing the  committee  are  given  in  the  advertisement  in  this 
issue.  Mr.  H.  Heritage,  7  Lothbury,  London,  is  the  Sec- 
retary. 

Bank  and  Trust  Company  Elections  in  New  York  City.— 
The  following  directors  have  recently  been  elected.  These 
are  published  in  addition  to  the  list  given  in  previous  issues : 

A8TOK  PLACE  BANK.— Directors:  A.  L.  Ashman.  Alfred  C.  Barnes , 
William  H.  Beadleston,  M.  C.  D.  Borden.  John  Daniell.  Jr.,  Thomas  W. 
Folsom.  Francis  L.  Hine.  Franklin  W.  Hopkins,  George  P.  Johnson, 
Joseph.!.  Little,  Charles  McLoughlln,  EfHngham  Maynard.  William  A. 
Nash,  Hora'  e  Eussell,  K.  A,  O.  Scliwarz.  Ch  irles  R.  Schmlnke,  Theo- 
dore E.  Smith,  <'harle3  N.  Taintor,  E.  J.  H.  Tam^en.  Alfred  0.  Barnes. 
President ;  Francis  L.  Hine,  Vice-President ;  John  T.  Perkins,  Cashier. 

OONTINENPAL  TEUST  COMPANY.— Trustees:  Gordon  Norrie, 
William  H.  Wisner,  A.  Lanfear  Norrie,  Thomas  T.  Barr,  William  F. 
Cochraa.  William  Jay.  Alfred  M.  Hoyt,  James  C.  Parrish.  Robert  8. 
Holt,  Henry  M  Taber,  Oliver  Harriman,  Jr.,  Hugh  N.  Camp.  William 
Alexander  Smith.  Robert  Olyphant,  John  C.  Havemeyer.  Otto  r  Ban- 
nard,  Henry  W.  De  Korest.  Giraud  Foster.  Gordon  Macdonald.  Otto 
T.  Bau'iard.  President;  William  Alexander  Smith,  First  Vice-Presi- 
dent; Gtordon  Macdonald,  Second  Vice-President;  Maurice  S.  Decker, 
Secretary. 

Bradford  Eldred  &  Cuba.— The  sale  of  the  Bradford  El- 
dred  &  Cuba  Railroad  in  foreclosure  ;took  place  this  vreeb  at 
Belmont,  N.  Y.  The  property  was  bought  by  August  Stein 
of  New  York  in  behalf  of  a  syndicate  of  creditors.  The  road 
has  been  operated  until  recently  under  the  management  of 
Thomas  C.  Piatt  as  receiver. 

Called  Bonds. — The  following  have  been  called  for  pay- 
ment : 

Cleveland  &  Pittsburg  Railroad.— Fifty-five  series 
"A  "  construction  and  equipment  bouds  will  be  redeemed  at 
the  par  value  thereof  on  or  before  the  1st  day  of  July  next  at 
the  Farmers'  Loan  &  Trust  Company,  New  York.  Numbers 
of  bonds  drawn  may  be  obtained  from  the  Trust  Company. 

Colorado  Midland.— Fifty  equipment  trust  bonds  will 
be  paid  at  105  upon  presentation  at  the  office  of  Messrs.  Bar- 
ing, Magoun  &  Co.,  15  Wall  Street,  New  York,  on  March  1, 
1893.    Numbers  of  bonds  drawn  may  be  learned  at  same  place. 

Cincinnati  Sandusky  &  Cleveland  R.  R.  Co.— Twenty- 
seven  bonds  of  Mad  River  &  Lake  Erie  R.  R,  will  be  paid 
on  presentation  February  1,  1898,  at  the  National  Revere 
.Bank,  Boston,  after  which  date  interest  will  cease.  Numbers 
of  bonds  drawn  will  be  furnished  oy  the  trustees. 

Chicago  Burlington  &  Quincy. — This  company  issues  a  cir- 
cular stating  that  for  new  equipment,  improvements,  construc- 
tion, St.  Louis  terminals,  and  the  new  bridge  over  the  Missouri 
River,  it  requires  $8,000,000.  In  addition  $3.54.',000  7  per  cent 
einkingfuud  bouds  of  the  Burlington&Missouti  River  Co.  mature 
October  1  next,  and  it  is  not  deemed  wise  to  sell  the  securities 
in  the  sinking  fund  to  redeem  them.  To  accomplish  these  ob- 
jects the  directors  offer  at  par  to  stockholders  of  record  on 
Feb.  18  an  equal  amount  of  capital  stock  and  consolidated  7 
per  cent  mortgage  bonds  maturing  in  1903.  Stockholders  may 
subscribe  for  one  share  of  stock  and  $100  of  scrip,  convertible 
into  bonds,  for  every  thirteen  shares  of  stock  held.  Scrip  will 
be  issued  for  fractional  lots,  not  under  ten  shares. 

Columbus  Hocking  Talley  &  Toledo.— Before  Justice 
Ingraham  and  a  jury  in  the  New  York  Supreme  Coiu-t  the 
^  suit  of  the  Columbus  Hocking  Valley  &  Toledo  R.R.  Com- 
pany against  the  members  of  the  firm  of  Winslow,  Lanier  & 
Co.  came  on  this  week.  Distinguished  counsel  appeared  on 
both  sides,  including  Senator  D.  B.  Hill  for  the  plaintiff. 

It  is  alleged  that  there  was  an  is^ue  of  14,.500  $1,000  bonds 
of  the  railroad  company,  that  $6.00J,000  of  the  money  to  be 
obtained  by  the  sale  of  these  bonds  was  to  be  devoted  to  the 
improvement  of  the  road,  and  that  instead  of  being  so  used 
this  money  was  diverted  to  the  uses  of  the  defendants  and 
others.  The  defendants  are  one  of  tne  best-known  banking 
firms  of  the  city,  and  allege  that  there  is  no  foundation  for 
the  suit  and  no  ground  for  any  judgment  against  them. 

East  Line  &  Ked  River.- At  Jefferson,  Tex.,  Jan.  34,  the 

East  Line  &   Red  River  Railroad  was  sold  under  order  of 

court  and  was  bid  in  for  $1,400,000  by  Simon  Sterne,  attorney 

J  for  Henry  W.  Poor  and  the  Central  Trust  Company  of  New 

York,  trustee. 


Oeorgia  Midland  &  Gulf.— The  Central  Trust  Company 
will  pay  the  coupon  due  January  1  on  the  new  first  mortgage 
four  per  cent  bouds  in  scrip  bearing  5  per  cent  interest. 

Sanxas  •  Ity  Watkins  &  Gulf.— This  Louisianap-oad,  which 
was  completed  during  the  last  year,  is  reported  as  developing 
a  very  satisfactory  traffic.  It  extends  trom  Alexandria  on 
the  Texas  &  Pacific  Railroad  south  to  Lake  Charles,  a  dis- 
tance of  100  miles,  and  gives  railroad  facilities  to  a  large  and 
rich  section  in  Southwest  Louisiana.  The  land  is  adapted  to 
the  growth  of  rice,  sugar  and  tropical  fruits;  the  orange  lands 
are  said  to  be  equal  to  any  in  California  or  Kloiida;  the  section 
is  also  rich  in  timber.  At  Lake  Cnarlea  there  are  saw-mills 
with  a  daily  capacity  of  700,000  feet  of  board  lumber.  The 
gross  receipts  of  K.  C.  W.  &  G.  for  November  and  December 
were  $29,08-*;  net  surplus  above  expenses  and  interest  $10, .588. 
A  contract  has  been  made  with  the  Southern  Pacific  which  will 
shortly  go  into  effect.  Under  this  contract  the  K.  0.  W.  &  G. 
are  to  receive  $50,000  a  year  for  five  years  for  hauling  gravel 
for  the  Sout  hern  Pacific  Co.  A  map  of  the  road  will  be  found, 
in  the  Investors'  Supplement  issued  to  day. 

Long  Island— Prospect  Park  &  Coney  Island.— The  pur- 
chase of  the  Prospect  Park  &  Coney  Island  RR.  by  the  Long 
Island  Railroad  was  confirmed  at  a  meeiiing  of  the  stock- 
holders of  the  latter  company.  The  purchase  price  was  not 
disclosed.  The  equipment  of  the  purchased  ro  id  consists  of 
eleven  locomotives,  fifty-six  passenger  cars  and  eighty 
baggage  and  freight  cars.  The  New  York  Herald  says  : 
"  The  Long  Island  company  guarantees  four  and  one-half  per 
cent  on  the  bonds  held  Dy  Messrs.  Culver  and  Washington, 
which  represents  a  majority.  By  the  adjustment  the  Long 
Island  Company  will  pay  interest  on  about  $1,000,000  of 
Prospect  Park  bonds.  Tue  Long  Island  company  gets  a  con- 
trolling interest  in  the  stock  for  nothing." 

Maine  Central.— The  directors  of  the  Maine  Central  have- 
voted  to  issue  5,000  shares  of  siock  to  provide  for  double 
tracking,  etc.  The  stock  is  to  be  offered  to  shareholders  of 
record  of  Feb.  10. 

MinaeapulL'4  «  St.  Lonis. — Notice  is  given  that  the  follow- 
ing coupons  from  the  several  series  of  bonds  will  be  paid,, 
with  accrued  interest  at  six  per  cent,  on  the  overdue  coupons, 
at  the  National  Bank  of  North  America,  35  Nassau  Street, 
New  York  :  Minneapolis  &  Sioux  City  Junct.,  Coupon  No.  29, 
due  January  Isr,  1892;  Minneapolis  &  Sioux  City  Junct., 
Coupon  No.  30,  due  July  Ist,  1893  ;  Merriam  Junction  & 
Albert  Lea,  Coupon  No.  ai,  due  December  1st,  1890  ;  Merriam 
Junction  &  Albert  Lea,  Coupon  No.  28,  due  June  Ist,  1891 ; 
Merriam  Junction  &  Albert  Lea,  Coupon  No.  29,  due  Decem- 
ber Ist,  1891  ;  Merriam  Junction  &  Albert  Lea,  Coupon  No, 
30,  due  June  1st,  1893 ;  Iowa  Extension,  Coupon  No.  18,  due 
June  1st,  1H88  ;  lo  ^a  Extension,  Coupon  No.  l9,  due  Decem- 
ber Ist.  1888  :  Pacific  Divi.-ion,  Coupon  No.  30,  due  April  1st, 
1891  ;  Pacific  Division,  Coupon  No.  21,  due  October  1st,  1891 : 
Pacific  Division,  Coupon  No.  32,  due  April  Ist,  1892 ;  Consol- 
idated, Coupon  No.  12,  due  January  Ist,  1888;  Consolidated, 
Coupon  No.  13,  due  July  1st,  1888. 

National  Cordage. — The  application  of  this  company  to 
the  N.  Y.  Stock  Exchange  for  listing  its  new  stock  states  that 
"  the  National  Cordage  Company  has  increased  its  common 
capital  stock  by  the  amount  of  $10,000,000.  Its  origmal  capi- 
tal, consisting  of  $5,000,000  of  preferred  stock  and  If  10,000,000 
of  common  stock,  was  admitted  to  the  stock  list  of  the  Ex- 
change on  the  28th  day  of  January,  1891.  This  increase  of 
f  iO,000,COO  will  represent  additions  to  and  improvements  in 
the  properties  of  the  company  in  the  way  of  mills,  ma- 
chinery, plants,  leaseholds  and  other  real  and  personal  prop- 
erty. It  IS  the  intention  of  the  company  to  is*ue  this  new 
stock  to  the  present  common  stocknolders  in  exchange  for 
their  present  holdings  upon  the  terms  below  stated. 

"The  company  has  prepared  certificates  for  300,000  shares  of 
the  new  commoo  stocu,  representing  at  the  par  value  of  $100 
per  share  $30,000,000,  by  the  terms  of  which  the  common 
stock,  after  the  payment  of  the  eight  per  cent  preferential  cu- 
mulative dividend  upon  the  preferred  stock,  will  be  entitled 
to  receive  nim-cuiuulative  dividends  up  to  six  per  cent  per 
annum,  and  in  case  of  other  and  further  dividenus,  after  the 
reservation  of  such  surplus  as  the  directors  may  determine, 
the  two  classes  of  stock  will  snare  the  same  in  the  ratio  of 
one-third  to  the  preferred  and  two-thirds  to  the  common 
stock,  thus  preserving  to  both  common  and  preferred  stock- 
hold  rs  the  same  amount  and  proportion  of  dividends  to 
which  they  are  at  present  entitled.  The  pre.-ent  form  of  cer- 
tificates of  preferred  and  common  stock  will  be  modified  to 
meet  these  cnauges.  In  all  other  respects  tne  certificates  of 
stock,  both  common  and  preferred,  will  be  the  same  as  those 
now  fisted. 

"The  entire  200.000  shares  of  new  common  stock  will  be 
lodged  with  the  Farmers'  Loan  &  Trust  Company  for  ex- 
change at  the  rite  of  two  shares  of  the  new  st  'd,  with  div- 
idends reduced  as  above,  for  one  share  of  i  he  con  mon  stock 
at  present  Itsied.  and  present  common  stockholders  to  the  ex- 
tent of  over  seventv-tive  percent  ot  theeuiire  amjunt  out- 
standing have  already  agreed  to  make  the  excnange  offered, 
provided  and  when  the  new  stock  shall  have  beeu  admitted 
to  the  stock  list  of  the  Exchange," 

New  Turn  New  Haven  &  Mariford— New  York  &  New 
England. — The  first-named  company  has  withdrawn  what 
are  known  as  fie  Washington  expresses  from  tne  New  York 
&  New  England  Railroad's  lines,  this  order  providing  that 
these  expresses  shall  run  over  the  New  York  &  New  Haven 
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Shore  Line  Road.  On  the  other  hand  the  New  York  &  New- 
England  Company  annouaces  that,  beginainjt  Sundtiv,  Jan- 
uary 29,  its  Washington  express  will  be  run  via  the  Pough- 
keepsie  Bridge. 

New  Tork  Stock  Exc»iangre— New  Secnrlties  Listed.— The 
Governing  Committee  of  the  New  York  Stock  Exchange  have 
listed  the  following  securities  : 

Oregon  Railway  &  NAvnAXiON  Comp.vny's  additional  Issue  of  5 
per  cent  collateral  trust  gold  bonds,  ?1, 175,000,  making  the  total 
amount  listed  $5,i.7S,U00. 

Edison  Electric  [u-CMiUATiNa  Company  of  Nkw  York,  additional 
issue  of  first  mortgage  5  per  cent  convertible  gold  bonds,  $150,000, 
making  tlie  total  amount  listed  $3,250,000.  Also,  on  February  3, 
S400,0O0  additional  capital  stock,  making  the  total  amount  listed  «6.- 
500,000. 

LouisviLLK  &  Nashville  Railroad  Company's  additional  Issue  of 
unified  llftj-year  4  per  cent  gold  coupon  bonds,  $1,072,000,  making 
the  total  amount  listed  $9,80.^,000. 

NoRPOiJi  &  Wkstkhn  Katlroad  CoMP.iNY'8  additional  Issue  of  5 
per  cent  100-year  mortgage  gold  bonds,  $05,000,  making  the  total 
amount  listed  $265,000. 

National  Cordaob  Company's  addltioual  issue  of  common  stock. 
$10,000,000,  to  be  placed  on  the  list  January  30,  making  the  total 
amount  listed  *20,0uO,00O. 

PiiiUDKLPHiA  &  Kkadino  RAILROAD  COMPANY'S  additional  Issue  of 

feneral  mortgage  4  per  cent  coupon  gold  bonds,  $3,9il,000,  making 
he  total  amount  listed  $44,353,000. 

EVANSVILLE  <&  Terrb  Haute  RAILROAD  COMPANY'S  flret  mortgage  5 
per  cent  fifty-year  gold  bonds  of  1942,  $1,237,000. 

The  Barney  &  Smith  Car  Company's  first  mortgage  6  per  cent 
gold  bonds  of  19 1 2,  $1,000,000;  the  8  per  cent  cumulative  preferred 
stock  $-2,500,000  and  the  common  stock,  $1,000,000. 

The  Michioax-Pkninsular  Car  Company's  first  mortgage  5  per  cent 
gold  bonds  of  1942.  $2,000,000;  the  8  per  cent  cumulative  preferred 
stock,  $5,000,000.  :iDd  the  common  stock.  $2,000,000. 

New  York  &  Massachnsetts. — This  road  was  advertised 
to  be  sold  Jan.  26,  pursuant  to  a  judgment  of  foreclosure 
granted  Feb.  6,  1886,  under  the  first  mortgage  bonds  of  the 
Poughkeepsie  Hartford  &  Boston  RR.  A  dispatch  from 
Poughkeepsie  on  the  26th  said  :  "It  is  stated  here  that  Russell 
Sage  to-day  bought  the  first  mortgage  bonds  of  the  Pough- 
keepsie Hartford  &  Boston  Railroad  Company,  now  known  as 
the  New  York  &  Massachusetts,  and  all  judgments  against 
such  company  for  about  170,000." 

New  York  &  Nnrthern.— It  is  reported  with  much  confidence 
that  the  control  of  this  company's  securities  has  been  pur- 
chased by  Mr.  J.  Pierpont  Morgan.  There  has  been  no  defi- 
nite confirmation  of  the  report  though  it  is  generally  accepted 
as  true,  and  the  prices  paid  are  said  to  have  been  15  for 
common,  35  for  preferred  stock  and  80  for  the  second  mort- 
gage bonds.  Mr.  Morgan  is  identified  with  New  York  Central 
interests.  New  York  &  New  Haven  and  also  Manhattan 
Elevated,  and  if  he  has  obtained  control  of  New  York  & 
Northern,  as  reported,  it  was  probably  because  he  saw  very 
clearly  that  it  was  not  safe  to  leave  this  property  any  longer 
where  it  might  be  controlled  by  hostile  interests. 

Oregon  &  California.— In  the  U.  S.  District  Court  for  the 
Southern  District  of  Nwv  York,  Judge  Coxe  has  decided  the 
suit  of  Carl  Pollitz  against  the  company  in  favor  of  the 
defendants.  Mr.  Pollitz,  of  Germany,  was  a  member  of  the 
Frankfort.bondholders'  committee  formed  in  188.5,  and  as  such 
joined  with  his  committee  in  making  the  agreement  for  sur- 
render of  the  old  6  per  cent  O.  &  C.  bonds  without  foreclosure 
and  their  exchange  for  new  -5  per  epnls  with  interest  guar- 
ranteed  by  Southern  Pacific.  Afterwards  he  claimed  that 
182,000  of  the  old  bonds  belonging  to  clients  of  his,  but 
ascertained  on  the  trial  to  belong  to  Mr.  Pollitz  himself,  would 
not  be  deposited  under  the  agreement,  but  demanded  better 
terms.  The  Court  decides  that  Mr.  Pollitz  must  deposit  his 
bonds  under  the  agreement  that  he  assented  to  as  a  commit- 
teeman. 


court  is  a  voluminous  document,  covering  all  the  mass  of  tes- 
timony, and  deciding  every  point  in  favor  of  the  defendant 
covaimmei-  The  decision  will  probably  be  followed  by  in 
appeal  to  the  Supreme  Court. 

San  Antonio  &  Aranfia«  Paxil.— The  control  of  the  San 
Antonio  &  Aransas  Pass  Railroad  hag  been  bought  br  the 
Southern  Pacific  Railroad  management,  and  is  now  being 
operated  in  the  mterest  of  the  last  named  road.  Mr.  C  P 
Huniington  said  they  had  purchased  the  road  and  the  nelling 
party  wet-e  to  have  turned  the  property  over  on  the  a3d  Inst.; 
but  they  desired  a  little  time  to  adjust  certain  matters  among 
themselves.  The  road  will  be  a  valuable  feeder  to  the  South- 
ern Pacific  system.  It  is  expected  that  Mr.  Thomas  E.  Still- 
man,  of  this  city,  representing  the  Hopkins-Searles  estate, 
will  fake  the  presidency  of  it. 

Son  Francisco  &  North  Paciflc— Notice  is  published  in 
Ibis  city  that  the  interest  of  the  estate  of  James  M.  Dona; 
hue,  deceased,  in  the  San  Francisco  &  North  Pacific  Railway 
Company,  consisting  of  42,000  shares  of  the  capital  stock,  was 
sold  on  January  12  1893,  subject  to  conflrmition  of  the  Super- 
ior Court  of  Marin  County.  California,  to  J.  &  W.  Seligman 
&  Co.  and  Laden  burg,  Thalmann  &  Co.  of  New  York  for 
The  total  capital  stock  of  the  company  consists  of 
re.o.  The  confirmation  of  the  sale  has  been  set  for 
Friday.  February  24, 1893,  at  which  time  all  persons  will  have 
the  right  to  appear  before  the  Superior  Court  of  Marin  County 
and  overbid  the  above-named  purchasers.  The  highest 
bidder,  if  the  price  is  satisfactory  to  the  Court,  will  secure  the 
property.  The  San  Francisco  &  North  Paciflc  Railway  has 
160  mile^  of  track  and  three  large  steamboats.  It  runs  from 
.San  Francisco  to  and  through  the  counties  of  Marin,  Sonoma 
and  Mendocino,  in  the  State  of  California. 


$420,000. 
60,000  shares. 


Philadelphia  &  Reading.-The  statement  for  December, 
the  first  month  of  the  fiscal  year,  shows  the  following  : 

Decembir. — . 

1891. 
Railkoad  Company.  $ 

Gross  receipts 1,881,522 

Oross  expenses 973,838 


907.6>i4 
39.970 


Neteamlngs 

Other  net  receipts , 

„Total 947,654 

Permanent  improvements 18,418 

Proportion  year's  charges 625,841 


1892. 

$ 

1,968  367 

1,051,432 

916,935 
33.520 


950,455 

41.091 
650,000 


Total 844,259 

Surplus 303,395 

Coal  &  Ieon  Co. 

Gross  receipts 1,784,423 

Operating  ezpensei 1,823,943 

Neteamlngs 160,480 

Deduct— 

74,392 

13.764 

65,500 


691,091 
259,364 

3,317,735 
3,147,611 


Colliery  improvements 

Permanent  Improvements 

Proportion  year's  charges 

Total 153,656 

P.  &  R.  AND  C.  &  I.  Co.— 

Surplus  of  Coal  &  Iron  Co 6,824 

Surplus  of  Railroad  Co 303,395 


170,124 

63,042 

7,780 
63.000 

138,822 

31,302 
259,364 


Surplus  both  companies 310,219  290.666 

—The  CHBeNlCLE  on  Dec.  10,  1892.  gave  the  findings  of  the 
Master  in  the  Arnot  suit  for  a  dissolution  of  the    Lehigh  I 

Valley  lease  to  the  Philadelphia  &  Reading  RR.     The  Mas-       — ..vc,.-„„.  i„.„..^,.  v^  *»„„  ..,..,>.  ...w  . «. 

ter's  report  has  now  been  confirmed  by  Presiding  Judge  Metz-  I  to  an  eight  per  cent  bond,  particulars  of  which  will  be  found 
ger,  of  the  Lycoming  County  Court.    The  opinion  of  the    in  another  column. 


Union  Paciflc— The  Chronicle  has  oflacial  information 
that  the  collateral  trust  6  per  cent  gold  notes  outstanding 
Jan.  23  amounted  to  $13,943,000,  a  reduction  of  $5,587,000 
from  the  maximum  issue  reached. 

We-ttern  New  York  &  Philadelphia.— This  company  has 
notified  holders  of  Warren  &  Franklin  RR.  Co.  bonds  that  the 
interest  due  Feb.  1  will  be  paid  at  the  company's  olBces  in  this 
city.  Holders  of  these  bonds  who  desire  to  exchange  them 
for  the  long-term  5  per  cent  first  mortgage  bonds  of  the  West- 
ern New  York  &  Pennsylvania  can  make  the  exchange  at  par, 
ex  the  Feb.  1,  1893,  coupon,  with  accrued  interest  from  Jan.  1, 
and  will  receive  also  1}^  per  cent  in  cash,  or  $15,  uponeacll 
$1,000  bond  so  exchanged. 

-Messrs.  Poor  &  Greenough  offer  for  subscription,  at  73  and 
accrued  interest,  $600,000  consolidated  4  per  cent  100-year  gold 
bonds  of  the  Wheeling  &  Lake  Erie  Railway  Company.  The 
Wheeling  &  Lake  Erie  has  been  a  dividend-payer  for  the  last 
five  years,  and  the  large  amount  of  surplus,  being  nearly 
eight  times  the  interest  on  thesp  bonds,  is  a  strong  recom- 
mendation of  them.  These  bonds  form  the  «ntire  amount 
outstanding  under  the  consolidated  mortgage,  covering  all  the 
lines  and  property  of  the  company.  The  company's  revenue 
has  risen  during  the  past  six  years  from  $677,248  to  Jl.SU,- 
165.     The  bonds  are  listed  on  the  Stock  Exchange. 

— The  annual  statement  of  the  Liverpool  &  London  &  Globe 
Insurance  Company  for  the  United  States  Branch  appears  in 
another  column,  and  notwithstanding  the  unsatisfactory 
state  of  the  insurance  business  during  last  .year,  the  surplus 
thows  an  increase  of  $242,976  for  the  year,  reaching  the  large  total 
of  $3,029,196.  Among  the  gilt-edged  assets  are  $1,811,250  in 
United  States  Government  4  per  cent  bonds,  $-309,2.50  in  city 
of  Boston  bonds,  $l,574,.5O0  in  real  estate  and  $3,817,537  in 
loans  on  bond  and  mortgage,  with  $780,149  in  cash  in  banks 
and  trust  companies. 

— The  Executive  Council  of  the  American  Bankers'  Asso- 
ciation met  on  Jan.  18,  1893,  in  the  directors'  room  of  the 
American  Exchange  National  Bank,  New  York  City.  Mr. 
Henry  W.  Ford,  formerly  President  of  the  National  Bank  of 
the  Republic.  New  York,  was  unanimously  elected  Secretary 
of  the  Association  in  place  of  Mr.  William  B.  Green,  re- 
signed. At  the  same  meeting  it  was  decided  to  hold  the 
nineteenth  annual  convention  at  Chicago,  III.,  on  the  6th  and 
7th  of  September  next. 

—Messrs.  Blair  &  Co.  offer  in  our  columns  to-day  $1,200,000 
of  Toledo  &  Ohio  Central  Railroad  bonds,  mainly  on  the  new 
division  formed  by  the  recent  purchase  of  the  Toledo  Colum- 
bus &  Cincinnati  Railroad.  These  bonds  are  issued  at  the 
rate  of  $15,000  per  mile  in  part  payment  of  the  new  acquisi- 
tion. The  advertisement  in  the  Chronicle  gives  the  in- 
vestor almost  every  particular  that  can  be  desired. 

— Attention  is  called  to  the  card  of  Mr.  G.  R.  Voss,  Omaha, 
Neb.,  dealer  in  commercial  paper  and  local  investment  securi- 
ties. Mr..  Voss  is  one  of  the  enterprising  young  men  from  the 
East  who  has  prospered  in  Western  busine.'s,  and  he  has 
always  had  the  advantage  of  a  high  character  to  assist  him. 

— The  Union  Mutual  Life  Insurance  Co.  of  Portland  claim 
that  their  new  Tontine  Trust  policy  is  probably  the  best  all- 
round  insurance  contract  in  the  market.  See  their  card  in  this 
issue. 

— Messrs.  Joseph  Walker  &  Sons  announce  that  thev  are  pre* 
pared  to  buy  and  sell  the  Green  Bay  Winona  &  St.  Paul  first 
consolidated  5  per  cent  mortgage  bond  scrip. 

Mes.srs.  Taintor  &  Holt  invite  the  attention  of  investors 
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COMMERCIAL    EPITOME. 

Feiday  Nioht,  January  37,  185)3. 

Trade  continues  good,  though  speculation  in  staple  com- 
mcdiaes  has  been  held  somewhat  in  check  awaiting  the  vote 
the  Senate  has  agreed  to  take  upon  the  so-called  Anti-option 
bill  ( n  Tuesday  next.  Milder  weather  during  the  early  portion 
ot  the  week  mcdifled  iBconveniences  previously  existing  in 
many  localities  and  perroitted  the  movement  of  detained 
freight.  At  ihe  close  rfprrts  of  a  severe  cold  wave  over  the 
West  iind  Northwest  create  some  apprehension  regarding 
tl»e  fall-f own  crops  in  southern  portions  of  Illinois,  Mii-souri 
and  Kanfas,  where  the  suow-covering  is  light.  The  visible 
supply  of  wluat  is  increasing  and  the  stocks  or  coin  and  oats 
are  deci easing.  The  export  trade  in  breac'stuflfs  is  of  fair 
proportions,  including  considerable  quartities  of  flour  de- 
livered on  contrects  made  at  the  close  of  last  year.  Swine 
continues  scarce  and  the  cost  of  cured  mea's  i?  increasing. 

Lard  on  the  spot  has  been  in  better  demand,  mainly  from 
th '  Uniti  d  Kinsdom,  and  prices  are  decidedly  higher,  closing 
firm  at  11230.  for  prime  Ciij',  ll'Soc.  for  prime  Western  and 
13'25c.  for  refined  for  Ih^  Continent.  The  speculation  in  lard 
for  future  delivery  in  this  market  has  continued  quiet,  but 
values  have  advanced  sharply,  reflecting  a  decided  rise  in  the 
Western  markets,  due 'to  a  continued  small  movement  cf 
■vrine. 

OAILT  OLOBDCO  PBIOB*  Or  LABD  FUTOBES. 
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Pork  has  continued  quiet,  but  prices  have  further  advanced 
and  the  close  was  firm  at  $19@$19  50  for  old  moss,  $20  50  for 
new  mes?,  ¥21  50@§23  for  short  clear  and  §21  for  family. 
Cutmeats  have  been  firmly  held,  but  the  extreme  pries 
check  the  demand,  closing  a*;  llV^e.  for  pickled  bellies,  10@12 
bs.  average;  I'i®  1414c.  for  pickled  hams  and  10c.  for  pickled 
shoulders.  Beef  is  firm  but  quiet  at  $7(&  §S  for  extra  mess, 
$8@$8o0  for  packet,  $10(a§13  for  family  and  .$15,aS17  for 
extra  India  mess.  Beef  haras  are  firmer  at  §19  50.  Tallow  is 
in  fair  demand  and  higher,  closing  firm  at  7c.  Stearine  is 
firmer  but  quiet  at  13%c.  in  hogsheads  and  VZJgC.  in  tierces. 
Oleomargarire  is  firmer  at  12c.  Butter  is  dull,  weak  and 
lower  at  21(a 33c.  for  creamfry.  C'hfese  is  fairly  active  aud 
steady  at  11  a  12c.  for  State  factory  full  fi-eam. 

Cotfee  has  shown  considerable  animation  through  influence 
of  increasing  (Uniand  from  jnbbers  and  grocers,  and  higli?r 
prices  were  paid.  Rio  is  quoted  at  Vt%c.  for  No.  7,  good  Cucuta 
at  21(521*^0.  and  interior  Padaug  at  2)(«27<;.  Comracts  for 
future  delivery  were  irrcgul-^r  but  generally  averaged  hi^ilier 
in  coit  in  consFquonce  of  rt duc^^d  crop  estimates  and  mauip- 
ula'ion  by  European  bull  operators.  At  the  closj  the  ten- 
dency is  still  in  SfUtr?.'  t'avor. 

The  following  are  ilie  final  asking  prices  : 

Jan 17-25r.  I  April 16-(i3o.  |  July .16  35o. 

Feb 16-fl  c.    May I(i-15>.    i-^epi; IGSOc. 

Mch 1G-S0-.  I  June 16--10e.  I  Dej 16-20  . 

Raw  sugsrs  sold  with  fair  freedom  and  another  small  frac- 
tional gain  was  made  upon  values,  closing  steady.  Centrifugal 
quoted  at  3i^c.  for  90  deg.  test  and  muscovado  at  3  l-16c.  for 
89  deg.  test.  Refined  sugar  qiiiet  and  prices  easy.  Granu- 
lated quoted  at  5c.  Tea  in  gool  demand  and  blacks  advanc- 
ing. Spices  active  and  firmer.  Other  staple  groceries  with- 
out special  feature. 

Kentucky  tobaco  has  been  quiet,  but  prices  continued  firm. 
Sales  200  hhds.,  mainly  to  the  home  trade.  Seed-leaf  tobacco 
has  bf  en  moderately  active  and  steady.  Sales  for  the  week 
were  1,083  casts,  as  follows  :  700  cases,  1890  crop,  Wisconsin 
Havana,  143^  to  16c.;  G23  cases,  1890  crop,  Pennsylvania  setd 
leaf,  12a.;  160  cases,  1891  crop,  New  England  Havana,  35  to 
60c.;  150  cis's,  1891  crop,  State  Havana,  13  to  35c.;  100  cases, 
1891  crop,  Dutch,  private  terms  ;  150  case^,  1891  crop,  Zim- 
mers,  11  to  12o  ;  600  bales  Havana,  70c.  to  $1  15  ;  350  bales 
Sumatra.  $3  to  $1 1". 

Stn.its  tin  has  been  quiet  and  pi  ices  have  eased  off  a  trifle 
u-  der  a  few  realiziuir  sales,  but  the  close  was  steady  at  30-15c. 
Sales  for  the  week  were  about  150  tons.  Ingot  copper  has 
been  quiet,  but  about  steady,  closing  at  12c.  for  Lake.  Lead 
is  a  tiifle  higher  aud  the  close  was  steadv  at  3-90c.  for  domes- 
tic.   Pig  iron  is  quiet  and  unchanged  at  $13  75@SI5  50. 

Refined  petroleum  is  dull  and  unchanjxed  at  5-30c  in  bblj., 
2-80c.  in  bulk  and  015c.  in  cases;  crude  in  bhU.  5-35j.,  in 
b-alk  3-8j3.  ;  na.jht'ii  5}^c.  C  ude  c^rtiflca'es  have  b?e:i  d  ill 
but  steady,  clnsing  at  53c.  asked.  Spirits  ttirp^ntine  his 
been  quiet  but  steady,  closing  at  33?;^  -i?  3}c.  Rosins  con- 
tinue scarce  f  )r  thu  low  grades  and  pricoj  have  been  further 
advanced,  closin-^  at  $1  35  d  I  40  for  coniinon  to  good  strained. 
Wool  is  a'^tive  and  firm,  wi'.U  choica  grades  scare?.  Hops 
are  firm  but  quiet. 


COTTON. 

Friday,  P.  M.,  January  27, 
Thb  Movement  of  the  Crop,  as  indicated  by  our  teiegranas 
'rom  the  South  to-night,  ia  given  below.  For  the  week,  ending 
•his  evenine  the  total  receipts  have  reached  71.7i9  baler, 
igainst  101,737  bales  last  week  and  111.811  bales  the  previous 
veek.  making  the  total  receipts  since  the  Ist  of  Sept.,  18f2, 
3,930,903  bales,  against  5,4J7,540  bales  for  the  .same  neriod  ot 
"91-3.  showing  a  ele.-irease  since  .Sep.  1,  1892,  of  1,446,632  bale?. 


KecetpU  al— 

Sal. 

Hon. 

Tutt. 

Wed. 

Tliurt. 

Fn. 

Total. 

Galveston 

1.623 

6,790 

4,131 

2,106 

2,011 

2,279 

18,979 

KlPa80,&o... 



673 

673 

Hew  Orleans... 

5,751 

4,413 

7.3S8 

6,656 

4.52  S 

3,062 

31,801 

tfoblle 

165 

t38 

112 

....'.' 

91 

79 

988 

1,171 
983 

riorlda 

Savannah 

362 

918 

1,318 

886 

1,074 

1,341 

5,929 

Brunsw'k.&o. 

961 

964 

Oharleston 

112 

65 

159 

410 

403 

65 

1,204 

Port  Roy  al,&c 

Wilmington 

23 

54 

33 

39 

43 

119 

310 

Waah'gton.&o 

22 

22 

NortoUc 

991 
191 

1,006 
100 

431 
186 

370 

1,614 
53 

198 
89 

4,611 

Wert  Point. .-. 

619 

lir'wp'tN's.Ao. 

147 

147 

-Vew  York 

534 

534 

297 

219 

127 

4&'2 

470 

138 
896 

1,737 

BiCtimore 

89 

Pbiladelpli'a.aEO 

139 

180 

303 

223 

126 

213 

1,184 

rotalnttilflwftptr 

9.663 

14403 

14.728 

11.255 

10.451 

11,269 

71,769 

The  following  shows  the  week's  total  receipts,  th^i  total  since 
Sept.  1,  1893.  and  the  stooir  to-ni^ht,  compared  witli  last  vear. 


-% 

KeetipU  to 
Jan.  27. 

189 

•i-93. 

1891-92 

Stock. 

TAU 
Week. 

Sitiee  Sep. 
1,1892. 

Thi» 
Week. 

Sinre  Sep 
1,1891. 

1893 

18S2 

Qatreatun... 

18  979 

689,650 

2t,290 

915.95C 

103.803 

82.C52 

ElPa30,.\io. 

673 

33,859 

1,941 

2i.3l8 

1.535 

NewOrleane. 

31,801 

l,lG2,'rO0 

51,155 

1,79.5  993 

357,081 

452.144 

Mobile 

1.171 

140,S21 

2,921; 

2  1 1.93' 

33,701 

34,937 

norlda 

93S 

25  43-2 

119 

20,139 

... ~. 

Savannah. .. 

5,929 

Oil  6 10 

14.607 

81 2,0  3-:- 

87,978 

10.5.584 

Brans.,  Ac. 

964 

137.652 

4,'aG 

137.572 

10,762 

6,947 

Cbarleai^n  . . 

1,201 

2j8,:J56 

4.961 

403,315 

45  032 

74,775 

P.  it,i}al,.sc 

?21 

1,303 

WUmlnnHw 

310 

150.769 

1,771 

140.500 

7.869 

11,789 

•V»»h'tn.&i 

22 

660 

87 

1,K97 

Vorfolk 

4.611 

201,07s 

5,743 

407,053 

46  474 

52,785 

West  Point. 

619 

171,587 

3,343 

247,162 

8,187 

4.505 

SwptN.,Jt( 

117 

15.661 

1,223 

29,810 

535 

2,214 

Sew  York.   . 

534 

30,316 

4,775 

49,083 
*>1.974 

305.92C 

334,427 

Boston 

1,737 

58.171 

4,841 

28.000 

23.000 

Baltimore. .. 

8  or. 

38.827 

5,983 

52.'a8 

30.22D 

11,089 

Pbll'dera.&c 

1,181 

27,396 

1,614 

43,S08 

11,969 

9,943 

Totals 

71.763 

3.9-10.908 

130.607 

5,427.510 

1,089.151 

1,259,771 

In  order  that  comparison  may  be  made  with  other  year,  we 
i^ive  below  the  totals  at  leading  ports  for  six  seaons. 


Receipts  al— 

1893 

1892 

ISOl. 

lb90 

1889 

1338 

OlllV'HtOU,&c 

19,652 

23,231 

20.1S9 

20,312 

12.312 

7,217 

Sc-«  OrleoDf 

31,801 

51,158 

67,631 

61,323 

45  314 

31.49S 

Mobile 

1,171 

2,928 

9,357 

6,355 

9,532 

5,036 

8»v  ar.nah.  . 

5,929 

11.607 

26,161 

17.692 

15.626 

14,347 

CV'iu-rBt'n,*' 

1,204 

4,961 

12.496 

4.583 

8,851 

8,026 

Wl!m'gfn,&>- 

332 

1,859 

4,077 

4.2 -to 

1,758 

2,364 

-Vorfolk 

4,611 

5,743 

24,456 

10.051 

12.639 

6,470 

WtPolnt,*! 

766 

4.572 

13,269 

11,165 

20,911 

8,722 

^1  otbers... 

6,303 

21,551 

16,831 

23,516 

28,231 

11,993 

roLtblsweek 

71,709 

130.607 

195,103 

159,205 

155,354 

98,663 

Slr.coSept.l 

3980.903 

5127.51' 

5261,059 

49L2  425 

1474,367 

4583  627 

rheexporiB  for  the  weei  ending  this  evening  reach  a  total 
of  60,308  bales,  of  which  20,903  were  Co  Great  Britain.  13,986 
to  France  and  19.414  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1893. 


aaftrtt 
from— 


QalTestoti 

Vulasco,  Jtc... 
New  Orleans.. 

Mobile 

5aTHonHb  — 
SrauBwlcfc  .. 
Ctlarlenton ... 
WIlTilngton.. 

Norf(jlli 

West  Point... 
■^  portNws.  &f 

v'ew  Ifork 

Beaton  

Ba'.tttnorfl.  ... 
Ptilla(lelp'a,&c 

Total 

Total,  1831  02. 


\rcck  Endino  Jan. 
Bzvnrtetl  to— 


Qrtal 
UriVn. 


7,453 
10,7Ca 


6.1S8 
631 


7,833 
6,171 


OonM 
nent. 


eoo 
61S 

1.200 

7,^l; 


;.8!; 

115 

iiii 


Totui 
Week. 


16.08J 
17.15)5 


5,83 

1.200 
1,-iV 
l.UOl 


fl,20- 


Oil 
131 


^-rom  Stpt.  1, 1382,  to  Jan.  27. 1893. 
Esvorti-%  C'>  — 


Qrtat 
Hrttalii.  ^••'"«' 


S90.e35 
10,45.T 

321,165 
8.1,1-0 

r,i.7n 

67,-,  7.- 
8J.691 
71.102 
1P,2V0 
H'i.iM 

6,-r* 
22rt.;i:o 

10S.29a 
63.811 
5,481 


20.906    13,686    19, 114    80.803  1,553,050  359,fl:)3     818,207  2.72S.S30 
78  203    17.078    37.3Srt  1.3-2.705  2.304.410  401,503  10J8,«n3'?.737.S5ft 


113.635 

202,658 

19,752 
2,13  ■ 

7,9j) 


0,067 
4,460 


Oontl- 
nent. 


115.8.39 

16,S7(1 

191,286 

20i!.S.'!8 
11,571 
e  1.303 
57.>.2i» 
18.39S 
7,703 

80,7!  8 

2.8i2 

5-3.351 

ICO 


rctoj. 


619,198 

.■«,3S5 

715,110 

3^178 

2S7,83l 

71,83,1 

175.897 

132,031 

«7,fi68 

59,93.1 

5.788 

286.795 

111,165 

120,51J 

5,583 
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In  addition  to  above  exports,  our  telegrams  to-uigbt  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  net 
cleared,  at  the  ports  named,  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  MesBr^. 
Carey,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  cleared— /or 

Leaving 
BiMk. 

Jan.  27  at- 

Great 
Britain. 

France. 

Other 
Foreign 

Ooaal- 
vrise. 

Tolai. 

Hew  Orleans... 

Oalveston 

Savanuah 

Charleston. .  .. 

Mobile 

Norfolk 

New  York 

Other  porta.... 

13,729 
lP,9b8 
None. 
None. 
C.OJO 
9,.i00 
2.900 
23,000 

17,208 
None. 
3,^00 
None. 
None. 
None. 
400 
None. 

27,972 
16,194 
6,00;) 
3.O00 
None. 
None. 
3,700 
21,000 

NOLP. 

1.043 
2  loo 
300 
None. 
4010 
None. 
None. 

,58,81  9 

37,205 

11,600 

3,300 

6,000 

14,110 

7,00  J 

44,000 

298  272 
71,598 
7«,.n8 
41,702 
32.701 
32.3t)4 

29s  926 
.'.5,186 

TotaU893... 

7,5  097 

l-,0  408 
129.315 

21.10.S 

77,70'; 

8.053 

1S2,024 

907,127 

Total  1892... 
Total  1891... 

36  955 
13.112 

78,303 
82,162 

8,91.5 
13,708 

202.611 
238.297 

1,057,1  eo 
697, ISO 

»ff,' 

? 

•3 

?S 

M 

«« 

CO 

%% 

M 

frrr 

&:— • 

— .     10 

b;    I 


til, 

a.—  B 


B.,-tH 


2'         ,  a-  s    , 


■3  O- 


'•?S: 


:  e&u 


2io>o 
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Speculation  in  cotton  for  future  delivery  during;  the  week 
under  review  lias  been  of  moderate  proportions.  A  small 
crop  move neut  at  interior  towns  and  the  ports  appeared  to 
be  balancei  by  the  very  indifferent  attitude  of  consumers  at 
home  and  abroad,  an  1  both  "  bull"'  and  •'  bear"  elements  have 
been  inclined  to  move  with  caution  awaiting  further  develop- 
ments. The  postponement  of  the  vote  upon  th3  Anti-optioa 
bill  until  next  week  also  had  a  qaictin:;  effect  upon  business. 
On  Saturday  the  disjppointing  tenor  of  cable  advices  discour- 
aged many  of  the  local  longs,  and  they  sold  out  with  suffi- 
cient freedom  to  break  tlie  market  13  points  net,  Monday 
brought  a  generally  mo  lerate  deal  and  finding  little  opposi- 
tion the  bulls  manipulated  an  advance  of  8  points,  but  during 
Tuesday,  after  considerable  fluctuation^,  there  was  a  loss  of  5 
points  again,  witu  3  points  additional  decline  on  Wednesday. 
Yesterday  there  was  some  selling  on  advices  that  at  a  meet- 
ing of  Lancasliire  spinners  and  their  di.scontented  operatives 
it  nad  been  found  impossible  to  perfect  an  agreement,  and 
that  as  a  consequence  a  settlement  of  the  strike  was  again 
postponed.  This  caused  a  net  less  of  8  points.  To-day  the 
teeling  is  somewhat  steadier  in  consequence  of  more  liopeful 
private  advices  from  Europe.  Cotlon  on  the  spot  has  been 
dull  and  prices  dtcJincd  i^c,  closing  at  93<c.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  K76.GOO 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
l,o7.T  bales,  including  400  for  export,  57-5  for  consumption. 

for  speculation  and  fiOO  on  contract.    The  following  are 

the  official  quotations  for  each    day   of    the    past    week— 
•January  2 1  to  January  27. 
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DPLANDS. 


Otoiuarj fllb. 

otrlot  Ordinary 

Good  Ordinary 

OtrlotGood  Ordinary 

IiowMiddiluy 

Otrlot  Low  Middling 

Middling 

Good  Muirtllu)? 

Strict  Good  M  ddlinir 

MlddllnRFalr .'..      . 

Pair 


Sat. 

9Ion 

Tues 

Wed 

TU. 

7>4 

7'4 

714 

73,^ 

7'13 

'.»a 

7^ 

7»8 

T'Jfl 

•7<)1, 

B-D 

SHi 

SHi 

8'« 

«'  « 

«ia„ 

bl:',H 

8ia,p 

84 

s4 

UJ|« 

y<1H 

•J'le 

»^ 

9 '8 

'.•'i« 

y'i« 

9'ifl 

9«s 

9^ 

9-^ 

9I>3 

90h 

9«i« 

gs-ia 

9io,„ 

y^-i^ 

y">i6 

9', 

9V 

lOls 

1018 

1016 

101,6 

10  V 

lO'irt 

10  Is 

lOia 

lOVi 

toil. 

lO's 

lO'n 

10 '» 

lOi'in'lOiSi,' 

GULF 


.»lb. 


Oriili»ry 

atriot  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary 

low  Middling 

etrlot  Low  Mfddling 

Middiln? 

GoodMiddiluu '"■ 

BxrlotOood  iMiddllne- 

wuddllngFalr ;  "■ 

F»1r 


Sat. 


Tv 


9'16 

lO^iia 
lO^S 
lO^ij 
11>8 


mon  Tnes 


7>a 
7 '8 
>i\ 
9'ie 

9iiie 

9^8 
10;;,  8 
10% 
1034 
llie 


7^ 

7 '8 
8^4 

9li„ 
2'l« 

9''8 
10»,6 
10^8 

10S4 
Ills 


Frl. 

7i« 

6^ 

Bi'i 

9I1B 

9'i» 

9'9 

91 

10 

10^8 

10^ 


Wed   Th.     Fri. 


16 


''-'iG 
8"l6 
9 
938 

9»8 

9"te 
10^ 
Il5i6 


7'ie 

71'>1H 
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939 
9% 
91'i6 
lO's 
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741 

858 

9»18 
9^,8 

9% 

1 101 16 

1(1), 


tcto 


tcto 


-ICi 

I- CO 

I  a.^ 


*j  1- 


.' "?    ^  ^  . 

-10      9       -J..1      9  ^J*^      fl 

oji     ^     -kJcji     "^  ca     *- 

a,'*;      I  a.*-:  I  a.": 


CO 

CtOOtD 


CI 


-,  o 


Ol 


CO  Qi      gi      .-.Q      (/) 


tcoco 

-■|-lO-4 

aoD     ^ 


ro 

;C'0 


toto    §■ 
(ri»l     2 

ibOC       "^ 

I  8.»: 

tctccto    tctocto 

OiCfl      IOtOCJ«_Cn 


I  0 


•^-      S-i- 


-£-0 


1 


<  tcto 

^  CO     2  ->  -J 

I'M      ■>  UO 

I  a.®:  I  »."; 

_  o 

to  to  c  to  to  tc  c  to 

O  *j        M  ibCO        M 


5  t?to 

9      ccob 


I  a.'-:      I  i»r: 

CO  to 

totooto    totooto 


tea 

(X^'l 
«.(0 

'*i 

Cw  OS 

<D  X  C.  ■»      O  C.  O  -.0 
ob-i-ob     ODtC®X 


CC'^D 


I    ftP 


?:;o 
O 


CJi^      9 
r-»l       •! 


to  , 


tcto 

CPCJi 

-lib 

I  o 


2     oici 

»*       CHO 

=:      I « 


tC  -B  o  O      to 

cj.  -J.  *  -■-     w  ' 

0;ib      to      1^ 


to  »  o  -o    a  to  c  to 

C^  Ot  ®  cii       CR  ^  ^  Ji 


to  00 


Or- 


is.,: 

tctoSto 

C»M      .J 

oto     to 


10  !  jj 

o       o 

I 


10ll,6'1011,6llOS8 


111 


IS 


llHia  111 


STAINED. 


Good  Ordinary y  lb. 

8trlot  Qooa  Ordinary 

Low  Middling 

iflilrtllnr 


Sat. 


6M. 
7% 
8 14 
9iifl 


MoiiiTucii 


634 
738 

8i« 
9<i« 
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MABKKT  AND  SALES, 

The  total  sales  of  cotton  on  the  spot  and  for  f  uturo  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
Bame  days. 


•POT  HABKET 
CIAISEU. 

SALES  OF  SPOT  ASD  CO.NTKACT. 

Salen  01 
Futvret 

^  est 

port. 

Von- 
Mump. 

tipec- 
ut'fn 

Con- 
tract. 

loteU. 

Sat'day . 
Monday 
TaeedaT 
Wed'diiy 
That'a'y 
Krlday.. 

•■otal . 

Quiet 

Dnil  and  easy... 
Dull  and  easy... 
Dull  lit  1,6  dec. 
Kasy 

iod 

400 

i'9> 
144 

i<>7 
131 

575 

.... 

300 
300 

493 
444 

50i 
131 

117.100 
163,401) 
1I<J,100 
b7,3uO 
167, "lot 

Quiet  at  ijB  dec. 

205,30e 

.... 

600 

1.575 

876.0f)( 

wiThr  Salbb  and  Prioks  of  E'otubbb   are  sbown  by  tbe 
f  jllowing  comprehensive  table: 


to-.D 
CctO 


o 
to '.00  CO 


toto 

10  to 


.toto 
c^co 

CO  LO 

I  » 


toto 

MO 
I    91 


tote 

1*^  w 

coo 
I  aj 


tcto 

lb  CO 

10  «. 

I  « 


to 


I  ar' 


totco'.o     totozto     tOtCOCD 

ibibOjj       ^^C^       ijlibOw 
KM      to       tow      ^      UOO      O 

t»" 


10  ' 


•I  1 

eo  '  ' 

o 


<  ~  I 
2  CO ' 
•>     o 


tcto    5^ 
Cii-    2 

.(CI      ^ 

I  •    : 

c;» 
totooto 
M  ■-■■'=  it 
toco o 

m    "     >■' 

lo '     2 

lb      " 


CO  to 
CO  .J 

I  « 


totooto    trtooto 


I  1 


< 
9 


? 


I  I 


I  «: 

I  .li 


1  «: 
I  li 


I  I 
1  a: 

I  I  : 


I  I 
1«: 
1  li 


Thefoilowiag  uxcnaages  nave  Deea  m'<ide  ilurmg  ctie  week : 


•09  pd.  to  eioli.  600  Pi^o.  for  Moh. 
•18  pd.  to  excii.  2.030  1.1'ob.  [or  Apr. 
'2L  pd.  to  exuli.  200  Jan.  for  Apr. 
-26  pd.  to  exch.  100  i-'eb.  for  May. 
-O3  pd.  to  exch.  600  Meh.  I'or  AT>r. 
■16  pd.  to  excU.  200  Mcli.  for  M:iy. 
•01  pd.  to  exch.  100  Jan.  for  Feb 
•10  pd.  10  exeli.  100.  Jan  for  Mcli 
-32  pd.  to  exch.  200  Jau.  for  Jiiuo. 
-19  jid.  to  exch.  50  J  Fe'j  for  .\pr. 
-10  pd.  to  exoli.  too  Jan  for  Mcli. 
-11  pd.  to  exch.  1, COO  Fob.  for  .McU. 


-03  pd.  to  exch.  lOD  Moh.  for  Apr. 
-22  pd.  to  etch.  50;)  Mch.  for  J>iae« 
■:ii  pd.  to  exoa.  500  Fei>.  for  Ju  ie« 
-2  )  pd.  to  exoh.  1,10 )  Feb.  for  »  pr. 
•12  pd.  toexcu.  l.tojFci).  fo    .M>.'h. 
•11  pd.  to  exch.  1.2 13  Feb.  f  ir  MuU. 
•2  7  pd.  toexcl).  l.'iOO  Fob.  nr  Miiy. 
•0>  pd.  to  exch.  100  Nov.  for  Fob. 
•13  pd.  t  iBXoii.  1,600  Fob.  'or  MoU. 
-OB  pd.  to  exob.  800  Feb.  f  ■<■  Oct. 
•  19  pd.  to  axon.  300  Moh.  fo    .Vnr. 
17  pd.  to  exoh.  109  .Hoh.  for  Mjy, 


The  Visible  SOPrLY  of  cotton  to-mghi,  as  made  up  by  c  i^e 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  broughi  down 
ro  Thursday  evening.  But  to-  make  the  totals  the  complete 
figures  for  to-night  (Jan.  37),  we  add  the  item  of  exports  from 
tliellnited  States,  including  m  it  ine  exportaot  FriUjiy  only. 
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1893  1892 

BtOOkat  Iilyerpool bales.  1,644,000  1,653,000 

BtOOkat  London 4,000       10,000 

Total  Great  Britain  stock. 

Stook  at  Hambnrg 

BtooK  at  Bremen 

Stook  at  Amsterdam 

Stook  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  MarseUles 

Stock  at  Barcelona 

Stock  at  Q'liDa 

Stock  atTdeste 


1891.         1890. 

956,000     992.000 

20,000        15,000 


1,648,000 

2,500 

192,000 

17,000 

300 

7,000 

396,000 

7,000 

78,000 

7,000 

3,000 


1,663,000 

2,200 

137,000 

22,000 

400 

5,000 

275,000 

7,000 

80,000 

9,000 

15,000 


976,000  1 

3,300 

165,000 

18,000 

400 

7,000 

203,000 

3,000 

90,000 

6,000 

10,000 


,007,000 
2.300 

i42,oao 

6,000 

300 

6,000 

161,000 

3,000 

00,000 

10,000 

12,000 


Total  Continental  stocks 714,800     552,600     505,700     435,600 


Total  European  stocks 2,362,800  2,215,600  1,481,700  1,442,600 


Indlacottonanoatfor  Europe. 
Amer.  oott'nafloattor  Europe . 
fig7pt,Braill,&c.,afltforE'rp6 
Btookln  United  States  ports..  1,089,151  1,259, 


77,000 

316,000 

34,000 


28,000 
479,000 

27,000 

71 

676,253 

20,299 


80,000 
500,000 

53,000 
935,477 
450,421 

23,655 


Btock  In  U.  8.  Interior  towns . .     444,920 
tTnltedStates  exports  to-day.  397 

Total  visible  supply 4,324,268  4,605,923  3,524,253  3, 

Ottbeabove,  tlietotalsot  American  and  other  desoriptlonsare as 
Amertean— 

Uverpool  stock bales.  1,416,000  1,411,000     668,000 

Oontlnentalstocka 621,000     45n,000     396,000 

Amerloanafloatfor  Europe...     316,000     479,000     500,000 

Onlted  States  stook 1,089,1511,259,771     935,477 

OnitodStateslnteriorstocks..     444,920     576,253     450,421 
UnltedStates  exports  to-day.  397       20,299       23,655 


113,000 
470,000 

24,000 
695,567 
315.409 

14,678 


,075,254 
loUows: 

787,000 
359,000 
470,000 
695,567 
315,409 
14,678 


Total  Am  wlcan 3,887,468  4,196,323  2,973,553  2,641,654 

Ecut  Indiati,  Brcuil,  rfe,— 

Liverpool  stock 228,000  242,000  288,000  205,00Q 

Londonstock 4,000  10,000  20,000  15.000 

Continental  stocks 93,800  102,600  109,700  76,600 

India  afloat  lor  Europe 77,000  23,000  80,000  113,000 

Egypt,  Brazil,  &c.,  afloat 34,000       27,000  53,000  24,000 


Total  East  India,  &0 436.800     409,600     550,700     433,690 

fotal  Araerloan 3,887,468  4,196,323  2,973,553  2,641,654 


Total  visible  supply 4,324,268  4,605,923  3,524,253  3,075,254 

Price  Mid.  Upl,,Llvenpool....  fti«i.        4iied.        Shed.        eiied. 

PricoMld.Upl., New  York 9>ao.  7>io.         95igc.     lOiSieo. 

CT~  The  imports  into  Ciontinental  ports  the  past  week  have 
been  125,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  281,655  bales  as  compared  with  the  same  date 
of  1892,  an  inorease  of  800,015  bales  as  compared  with  the 
eorresponding  date  of  1891  and  an  increase  of  1,249,014  bale^, 
•8  compared  with  1890, 

AT  THE  INTERIOB  TOWNS  the  movement — that  is  the  receipf  s 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891-92— is  set  out  in  detail  in  the 
(ol'owinK  statement. 


QaOTATIONB  FOR   MlDDUNO  OOTTON   AT   OTHEB   JiAaKETS.— 

Below  we  give  closing  quotations  of  middlini;  cotton  at  South  - 
em  and  other  principal  cotton  markets  for  eac-  javo  th   wefk, 
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S  E.  C  w  * 
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*  LoulsvUle  figures  "net"  In  both  years. 
t  This  vear'8  figures  estimated. 
!  Actual  count. 

The  above  cocals  show  that  the  i  aterior  stocks  have  dearedsed 
during  the  week  1,752  bales,  and  are  to-night  131,333  bales 
less  than  at  the  same  period  last  year.  The  re<  eipts  at  all  the 
tiwns  have  been  19,48i)  bales  less  than  the  same  week  last 
year,  and  since  Sept.  I  they  are  918,730  bales  less  than  for  the 
Mme  time  in  1891-92. 


Week  endino 

ai:K>SINO  QOOTATIONS  POB  MIDDLINO  OOTTOH  ON- 

Jan.  27. 

Batur. 

Jfon. 

TueM. 

Wednet. 

IKurt. 

J«Vv. 

aalveston... 

9^8 

9% 

95ia 

9'>16 

938 

9'ig 

Wew  Orleanp 

9% 

9% 

938 

95l8 

914 

9ii 

Mobile 

9»1H 

9'i8 

»hi 

SaJa 

93ie 

9'i« 

Savannah... 

9^ 

9>4 

9 14 

9^8 

96,« 

94 

Charleston. . 

9^ 

9>4 

914 

94 

938 

9% 

Wilmington. 

9»« 

9i« 

91s 

914 

gia 

914 

.Norfolk 

9% 

9% 

938 

938 

933 

9Sg 

Boston 

9»8 

9»8 

958 

958 

9^e 

9^8 

Baltimore... 

978 

a-re 

9^8 

9''8 

9V 

Phlladelpliia 

10 

10 

10 

10 

91*18 

91B,g 
914938 

iuguata .... 

938 

938 

938 

938 

939 

Memphis 

91s 

91a 

9i« 

91a 

9^18 

938 

8t.  Louis 

99i« 

99i8 

9'l6 

9918 

913 

91a 

Houston 

9% 

938 

938 

9^18 

914 

914 

Olnolnnati . . 

9% 

9\ 

9% 

934 

9\ 

9% 

Louisville. .. 

9% 

9% 

9% 

9% 

9't. 

9% 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  foUows: 


Atlanta 

Columbus,  Ga. 
Oolumbu3,Ulss 
Butaula 


Little  Bock.... 
Montgomery . . 

Nashville 

Natchez 


914 
914 


Newberry .. 

Ealeigh 

Selma 

Shreveport .... 


9 

91a 

9 

8^8 


9 

8%  

9%      Natohei 9iis 

Bkoeiptb  From  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Bnallr  reaches  the  market  through  the  outports. 


WuH 


Deo.  88..., 

"     30..., 
Jan.    a.... 

"     IS... 

"     20... 

"     27... 


KeM«pt<  a  t  e  he  Port: 


1890-91  1891-93  1892-93 


270.782 
246,989 
217.177 
174,855 
178,913 
185,103 


280,305 
214,615 
214,250 
182,788 


190,972 
165.948 
126,051 
114,841 


St'katlnttrioT  Tovmt. 


1890-91  1891-92;  1892-93 


550,410 
638,652 
613,751 
490,972 
456,930 


102.638  101.737 
180.a07l  71,769'450.«21 


630,034,488,952 
e47,&14'179.154 
629,550  473.655 
627.004  452,701 
605.907  116.672 
676.253!ll4,920 


Bee'pti  from  Plant'fU. 


1890-91  L891  92  1892-83 


314,806 
235,231 
192.276 
152.076 
114,901 
188,591 


282,893 
232,105 
195,966 
180,212 
81,611 
100,953 


204,778 
176,115 
120,265 
98,890 
95,706 
70.017 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  in  1892-93,  are  4,297,194  bales;  in 
1891-93  were  5,947,864  bales;  in  1890-91  were  5,697,510  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  71,769  bales,  the  actual  movement  from  plantations  was 
only  70,017  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  109,953  bales  and  for  1891  they  were 
188,594  bales. 

OVEBLAND  Movement  for  the  Week  and  sinoe  Sept,  1. — 
We  give  below  a  statement  showing  the  overland  movemant 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pubhcation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Jan.  3T 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892-93, 

1891-92. 

January  27. 

Week. 

Since 
Sept.   1. 

Week. 

Sinu 
Sept.   1. 

Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

9.920 
2,917 
2,534 
714 
1,585 
2,099 
2,283 

289.838 

138,256 

119,623 

12,708 

88,438 

66,244 

109,979 

17,305     426,924 
6,936     259,458 
3,312i     141,379- 

1,274!       24,995 

Via  Louisville 

4,325      128.588 

Via  Cincinnati 

2,244 
2,672 

87,665 

Via  other  routes,  &o 

117,047 

Total  gross  overland. -- 

22,052 

4,351 
149 
864 

805,136 

154,710 
16,937 
41,024 

38,098 

17,216 

639 

1,240 

1,186,056 

Deduct  skiptnenta— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  <&o.,from  South 

222,583 
44,341 
61,521 

Total  to  be  deducted 

5,364 

212,671 

19,095 

328,445 

Leaving  total  net  overland*.. 

16,688 

592,465 

19,003 

857,611 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  16,683  bales,  against  19,003  bales  for  the  same 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  dejrease  from  a  year  ago  of  263,146  bales. 


In  Sight  and  Spinners' 
Takings, 

^  1892-93. 

1891-92. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Jan,  27 

Net  overland  to  Jan.  27.......--. 

71,769 
16,688 
13,000 

3,980.908 
59i.465 
333,000 

130.607 
19,003 
12,000 

5,427,540 
857,611 

Southern  oonsumption  to  Jan.  27 

309,000 

Total  marketed 

101,457 

*  1,752 

4,906,373 
316,286 

161,610 
*  29,654 

6,594,151 

biterlor  stocks  in  excess 

520,334 

Came  Into  sight  during  week. 
Total  in  sight  Jan.  27 

93,705 

5,222,659 

131,956 

7,114,475 

North'n  spinners  tak'gs  to  Jan.27 

1,154,408 

1.477,461 

*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week   99,705   bales,  against  131,953  bales  for  the> 
same  week  of  1892,  and  that  the  decrease  in  amount  in  sight 
io-nigbt  as  compared  with  last  year  is  1,891,816  bales 


Janxjaey  28,  1898.] 
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Weather  Reports  by  TELEaRAPH,— Our  telegraphic  ad- 
vices this  evening  indicate  Ihat  the  weather  has  been  some- 
what more  favorable  at  the  South  during  the  week.  The 
temptrature  has  been  higher  and  the  rainfall  has,  as  a  rule> 
been  light.  Snow  fell  at  some  paints  in  the  early  part  of  the 
week. 

Oalveston,  Texas.— We  have  had  two  davs  of  heavy  fog 
during  the  week,  the  precipitation  from  which  has  beea  six 
hundredths  of  an  inch.  The  thermometer  has  averaged  48, 
ranging  from  37  to  60. 

Palestine,  Texas.— Reiin  has  fallen  on  one  day  of  the  week, 
and  there  has  been  snow  on  one  day,  the  precipitation  being 
four  hundredths  of  au  inch.  The  thermometer  has  ranged 
from  34  to  70,  averaging  47. 

Buntsville,  Texas. — There  has  been  one  shower  during  the 
week,  the  rainfall  reaching  forty  hundredths  of  an  inch.  Av- 
erage thermometer  •'51,  highest  77,  lowest  2,5. 

Dallae,  Jexas— We  have  had  two  davs  of  good  rain,  the 
precipitation  being  eighty-one  hundredths  of  an  inch.  There 
has  also  been  snow  on  two  days — a  continuation  of  last  week's 
storm,  which  extended  over  nearly  two-thirds  of  the  State. 
Locally  the  snow-fall  was  about  the  heaviest  ever  known,  and 
is  very  beneficial  to  all  small  grain  crops,  whether  growing  or 
just  planted.  The  thermometer  has  averaged  40,  the  higliest 
being  63  and  the  lowest  17. 

Sow  Antonio,  Texas,  —There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  49,  ranging  from  28 
to  70. 

Luling,  Texas, — Plowing  is  well  under  way.  It  has  been 
showery  on  one  day  of  the  week,  the  rainfall  reaching 
eighteen  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  21  to  78,  averaging  50. 

Columbia,  Texas. — There  has  been  one  light  shower  the  past 
week,  the  precipitation  being  fifteen  hundredths  of  an  inch. 
Average  thermometer  46,  highest  63,  lowest  30. 

Cuero,  Texas, — Have  had  welcome  showers  on  two  days  of 
the  week  to  the  extent  of  eight  hundredths  of  an  inch.  Break- 
ing of  ground  for  new  crops  is  progressing  actively.  The 
thermometer  has  averaged  50,  the  highest  being  72  and  the 
lowest  28. 

Brenham,  Texas. — Plowing  has  begim  on  uplands.  The 
weather  has  been  dry  but  cold  all  the  past  week.  The  ther- 
mometer has  averaged  49,  ranging  from  27  to  71. 

Belton,  Texas. — Small  grain  planters  are  much  encouraged 
and  plowing  and  planting  are  active  despite  the  cold  weather. 
Rain  on  two  days  and  snow  on  one  have  resulted  in  a  precipi- 
tation of  one  inch.  The  thermometer  has  ranged  from  23  to 
68,  averaging  46. 

Fort  Worth,  Texas,— The  weather  is  too  cold  for  much  field 
work,  but  small  grains  are  having  a  splendid  start,  especially 
in  the  Panhandle,  where  there  is  said  to  be  a  very  large  in- 
crease in  all  small  grain  planting.  There  have  been  fine  fains 
on  two  days  of  the  past  week  and  a  splendid  snow  storm  on 
two  days.  The  rainfall  reached  eighty-two  hundredths  of  an 
inch.     Average  thermometer  41,  highest  64  and  lowest  18. 

Weatherford,  Texas. — Snow  and  rain  have  fallen  on 
two  days  of  the  week  and  both  were  very  welcome  and  bene- 
ficial. The  precipitation  reached  eighty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  40,  the  highest  being  64 
and  the  lowest  17. 

New  Orleans,  Louisiana. — We  have  had  no  rain  the  past 
week.     The  thermometer  has  averaged  49. 

Shreveport,  Louisiana.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  26  to  68,  averaging 
49. 

Columbus,  Mississippi,— Plantation  stocks  are  said  to  be 
exhausted.  Receipts  will  be  light  in  future.  No  rain  has 
fallen  during  the  week.  Average  thermometer  37,  highest 
63,  lowest  8. 

Leland,  Mississippi. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  47-7,  the  highest  being  76  and 
the  lowest  16. 

Meridian,  Mississiptn.—The  weather  has  been  mild  and 
pleasant  pretty  much  all  of  the  week.  Very  little  cotton  is 
being  received,  and  it  is  estimated  that  only  about  five  per 
cent  remains  on  plantations. 

Little  Roeh,  Arkansas.-The  past  week  has  been  fair  to 
clear,  and  for  the  most  part  pleasantly  warm,  which  has 
melted  the  snow  so  gradually  as  to  do"  no  harm.  The  ther- 
mometer has  averaged  43-6,  ranging  from  11  to  67. 

Helena,  Arkansas.-The  latter  part  of  the  week  has  been 
warm  but  the  snow  is  not  all  gone.  We  have  had  no  rain.  The 
thermometer  ranged  from  23  to  64,  averaging  44. 

Memphis,  Tennessee. — The  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  45-3,  the  highest  being 
68-3  and  the  lowest  12-9. 

Nashville,  Tennessee. — There  has  been  no  rain  the  past  week. 
The  thermemeter  has  averaged  35,  ranging  from  4  to  66. 

Mobile,  Alabama. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  ranged  from  23  to  69,  averaging  46. 

Montgomery,  Alabama. — We  have  had  mild  and  pleasant 
weather  all  the  week.  Average  thermometer  43,  highest  59 
and  lowest  28. 

Selma,  Alabama. — The  weather  has  been  cloudy  part  of  the 
week,  but  no  rain  has  fallen  and  at  the  close  it  is  mild  and 
pleasant.  The  thermometer  has  averaged  42,  the  highest  t)e- 
mg  63  and  the  lowest  21. 

Auburn.  Alabama. — The  week's  rainfall  has  been  forty-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  38, 
ranging  from  11'5  to  59-5. 


Madison,    Florida. — Telegram  not  received. 

Columbus,  Oeorgia.-We  have  had  no  rain  during  the  wMk. 
Average  thermometer  39,  highest  60,  lowest  14. 

Savannah,  Georgia.— Dry  weather  lias  prevailed  all  the 
week.  The  thermometer  has  averaged  46,  the  highest  being 
69  and  the  lowest  26.  / 

Augusta,  Oeorgia.-The  weatlier  has  been  clear  and  pleaaant 
the  past  wtek.  Average  thermometer  40,  highest  65,  lowest  SfK 

Charleston,  South  Carolina.— Tho  weather  has  been  clear 
during  the  week.  Average  thennoinster  44,  highwt  60, 
lowest  23. 

Stateburg,  South  Carolina.— Vie  bad  sleet  and  snow  on  on* 
day  early  in  the  .week,  the  snow  lieing  five  to  six  inches  in 
depth.  The  weather  was  very  cold  until  the  laH  two 
days.  It  is  now  mild  and  pleasant  but  there  is  still  some  soow 
on  the  ground.  The  thermometer  has  ranged  from  14(5  to (W, 
averaging  35 '3. 

Wilson.  North  Carolina.— There  has  been  no  rain  the  ptut 
week.    The  thermometer  has  averaged  32. 

The  following  statement  we  have  also  received  by  telegraph 
itiowing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  January  26.  1893,  and  January  28,  1893. 


(Tew  Orleans Above  low-water  mark. 

HemphlB Above  low-watermark. 

Nashville Above  low-water  mark. 

Shreveport Above  low- water  mark. 

Vloksmrjt Above  low-water  mark. 


Jan.  26, 

98. 

Jan.  28,  '92: 

Feet. 

ft4t. 

50 

6-5 

2-1 

21-8 

3-4 

12T 

19-6 

8-2 

70 

261 

INDIA  Cotton  Movement  from  all  Forts.— The  receipts 
and  hipmeats  of  cotton  at  Bombay  have  been  aa  follows  for 
the  weeK  and  year,  bringing  the  figures  down  to  January  26. 

BOHB.4.T  SBOEIFTS  AND  SBIPMEHTS  FOB  FOUB  TEABS. 


Tear 


'92-3 
'91-2 
'90-1 
'9-90 


Shipmenu  IMt  week. 


Great   Oonti- 
Brit'n.    nent. 


3,000 


8,000 

9,000 

13,000 


Total. 


8,000 

9,000 

13.000 

3,ooa 


Shipments  rinee  Sept.  1. 


SeeelpU. 


Great 
Britain 


Conti- 
nent. 


Total. 


TKU 

Week. 


8ine$ 
SepLl. 


8,000  la.'i.OOOl  163,000144,000  379,000 

6,000    71,000  77,000  36,000  263,000 

13,000    92.000  105,000,55,000  481,000 

48,0001189,000  237,000l67,0O0l  590,000 


Oaloutta— 

1892-93... 

1891-92... 
Madras— 

1892-93... 

1891-92... 
All  others— 

1892-93... 

1891-92... 

Total  all— 
1892-93... 
1891-92... 


S/Upmenti  for  the  week. 


Great       Oonti-      _  ,  , 
Britain,     nent.        Total. 


1,000 


1,000 


1,000 


1,000 


Shipment*  linee  Sept.  1, 


Great 
Britain. 


I  Conttnent. 


4,000  1 
4,000  I 

13,000  I 
14,000  I 

21,000  I 
20,000 


11.000 
15,000 

6,000 
10,000 

23.000 
26,000 


38,000  i 
38,000; 


40,000 
51,000 


Total. 


15,00t 
19,000 

19,000 
94,000 

44,000 
46,000 


78,000 
89,000 


■XPOBTS  TO  EDKOPB  FBOM  ALL  INDIA. 


Bhipmente 

u>  ail  Europe 

from— 

1892-93. 

1891-92. 

1890-91. 

ThiM 
week. 

Since 
Sept.  1. 

This 
week. 

8i7iee 
Sept.  1. 

ThiM 
week. 

8ine& 
SepUl. 

Bombay 

HI  other  ports. 

8,000 
1,000 

163,000 
78,000 

9,000 

77,000 
89,000 

13,000 
6,005 

105,000 
99,000 

Total 

9,000 

241,000 

9,000 

166,000 

19,000 

204,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni  &  Co,,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
we  the  receipts  and  shipments  for  the  past  week  and  for  the 
sorresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
January  25. 


Seoelpts  (oantars*) . . . . 

■This  week. ... 

BlnoeBept.  1- 


1892-93. 


100,000 
4,450,000 


1891-92. 


110,000 
3,814,000 


1890-91. 


100,000 
3,1^2,000 


E  ci)ort«(  bales)— 
TO  Liverpool  . . . 
ToContiaent 


Total  Europe. 


ThU 
week. 


8,000 
5,000 


Since 
Sept.  1. 


243,000 
i;4,000 


13,000  397,000: 


This      Since 
week.  [Sept.  1. 


IhU 

week. 


Sinei 
Sept.  1. 


7,000  225.000   13,000  201,000 
3,000  107,000  1  3,000  113,000 


10.000  332.000;  16,0001314,000 


-  A  oantar  Ib  98  pounds. 

Manchester  Market.— Our  report  received  by  cable  to-nigbt 
from  Manchester  states  that  the  market  is  firm  for  both  yarns 
and  shirtings.  Manufacturers  are  reducing  output.  We  give 
the  prices  for  to-day  oelow  and  leave  those  for  previous  weeks 
of  this  and  last  year  for  comparison: 


1892-93. 


82f  Oop. 
Ttoiet. 


d.  d. 

Do.23  7!H  ttSH 

•'  30,7\  «S% 

Jan.  6  7''b  98i>8 

"  13  8  «8% 

"  208»s  •8!|| 

"  27i8>4  »8T8 


8^  lb: 
Shirting: 


d.      s.  d. 

8    -37  3>« 

8  «7  3>s 
8>a97  319 

9  «7 
9    »7 


5  10    »7 


Ootfn 
Mid. 
JTpUt* 


d. 
5M 

5»i« 

r4' 


1891-92 


Z2e  Oop. 
Twiet. 


8>«  in. 
Shirtinft. 


d.  d. 

6\  «7>< 

6\  97>s 

e>«  9T4 

6\    '97>s 
6l'i«»7>9 


d.  •.    d, 

6  »6I1 

6  »6  11 

5  96    9 

5  96    9 

6  96  10 

6  96  10>a 
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Jute  Butts,  B.\ggisg,  &o, — The  drinand  lor  jute  bags?ing 
during  the  wtek  under  review  has  bren  light,  but  quotations 
are  unchanged  at  o'^c.  for  i%  lbs.,  6c.  for  2  lbs.  and  OJ^c.  for 
standard  grade?.  Jute  butts  are  inactive  at  l.'ijC.  for  paper 
grades  and  2c.  for  bagging  quality. 

Exports  of  Cotton  Goods  fhom  Gr8a.t  Britain. — Below 
-wa  give  the  exports  of  cotton  yarn,  goods.  &c.,  from  Great 
Britain  for  the  month  of  Decmiber  and  for  the  caUndar  years 
1892  and  1«91,  aa  compile!  by  us  fro'ii  tm  British  lloaril 
•of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
■the  movement  all  to  nounds. 


THK  FoLIiOWING  4.UE  THE  GROSS   REOEIPTS  OP  OOTTON   tt 

NewYirk,  iliston,  Philadelohia  and  Baltimore  for  the  pa  t 
week,  and  since  September  1,  1893. 


XaOiomiltal, 


.lanaary 

February.... 
March 

Tot.lst  quar. 


AprU 

Mat 

Jane u.. 

Tot.  Sd  quar. 
July 

AUROSt 

BepteiEbcr . . 

Tot.  Sd  guar. 

Total9moB.. 

October 

November... 
December . . 


YamATtiread. 


ZO.hOl 
23.508 
2.<,9S8 

«8,64: 

20.0HI 
18,841 
17.4811 


1893. 


Lbs.  I 
20,012] 
22,74 1 1 


22,182! 


rd«. 

403.771 
443.181 
418,751 


De.SlO 


B4,9B5l  1,295,7011 

873,401 

S95,86« 
347,911 


22.763! 

20,898: 
20.404' 


IfOl. 

Yds.  ■ 
412.55» 
423,  nf 

428,7»f- 


1,284.5  «■ 

895,714 
381,471- 


64,155|I,117,l7t' 

417.35" 
408,582 
398,326 


23,192 
22.900 
23.844 


8H.B3H 


Total  41h  qr. 
Total  year... 


187,106 

21,' 8(1 
22.e8i 
18,2(18 

Hi','^25 


1,144.3111 

410,801 
411,989 
416,-Oi! 

1.222.243  1,242.890 


1F03. 


Lbs. 

77,203 
84,738 
85.800 


1891. 


Lbs. 

78.732 
80.730 
81.831 


lotalof  AV. 


1892. 


Lbs. 
98,194 
108,304 
1P9.T8" 


147,741  241,3031    818.284 

71,396!  75.518 
75.691J  7J,800 
68,522;  70,07: 


313,0091 218,393 


79,800 
77,72i< 
76,162 


ioa.056 

23.278 
21,112 
20,151 


3.835,127 

396,143 
4  2.715 
419.810 


84,541 


34!l.3li0  2K8.597 


1.238,108 
4,878,2)6 


338,891 


3:17,118)    293,987 


3,651,103|(195,011 

440,815^  70.035 
899,49«|  81,IH5 
420,9111  80,482 


1,281,232  237.652 


240,692 
4.912.881  9t2.893l93T,508 


78,397 
79,196 
79,523 


1F91. 

Lhs. 

9-(.704 
103,191 
101.013 


81.415 
91.533 

84,008' 


306,208 

98,281 
93.6.18 
90,571 


from— 

N»W  YOKK. 

BOHTON. 

Philadklph'a 

BALTIMORB. 

TM»      mnct 
week.    Sipt.l. 

This 

WBttt. 

Sept.  1. 

TMt 

Kttk. 

■412 
653 

'"""! 

1.8JJ 
1.980 

Sincr 
5,3.38 

0.330 

4.510 

26.312 

42,408 
~l.'ni 

Tlllt 
UOMk . 

624 

1,911 
2,143 

4,708 

Since 
Sep:.   . 

S  Orleana. 
Tazs*..  .. 
ikTannah . 
Mobile.... 
Honda... 
So.  Carol'*-. 
tlo.Carol'K. 
viremla.. 
•^orthD  pit 
raon..  *o.. 
Torelan... 

This  year 

Last  year 

11,481 
10,931 
1,150 

"9« 
501 
13(1 

1,12) 

634 

697 

17,9  0 

28  470 

121,411 
183.3'5- 
186,853 

7,539 
49.001 
10,838 

23,039 

30,3^0 
15,317 

73«,"2:) 

!  ,002.389 

2,111 

210 

9,909 

],7S1 

003 

H,61S 

I9.S1M 

5i.,057 

22,01? 

aoi,os> 

5(5.411 
9,07 1 

350,697 

"437,571 

40,609 

53,174 

37,931 


110,014 

183,63-) 

269,955 

98.759 
98,779 
03,129 


398,814 

84,125 
76,210 

80,S27 


•StocfclQga  and  aocks.. 
^uadry  articles 


Total  CTD^rt.  of  cotton  mannTacttirfta. 


8^2,206 

97,115 
104.01 
98.745 


299,877 

1,182,083 

1,68" 
24.035 


283,560 

101,5=9 
102,091 
103.317 


307,053 


8B6,S70 

10T.403 
97,3)2 
100,478 


305,233 

1,201,103 

1.8  8 
23.164 

1,V28.0H5 


The  foregoing  shows  that  there  has  been  expirted  from  the 
United  Kingdom  during  the  twelve  months  1 .207,834.000  lbs.  of 
manufactured  cotton,  against  1,223,085,000  Ids.  last  yeir,  or  a 
decrease  of  l.S,2C  1,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
etatementa,  allowing  the  amounts  taken  by  the  principal 
countries  during  December  and  since  January  1  in  each  of  the 
last  three  years: 

BIPOBTS    OP    PIECE    OIODS    ATJD    YVRVS    TO   PRIUCIPAL   COUNTRIBS   IN 
ilECEMBEE,   ANn  FROM  ,7ANn>RY  1    TO   DECEMBER  31.  


1,674 

15,B!>0 

7,673 

175 

6,189 

7,408 


SHiPPiNa  News.— The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

72,334  bales. 

Tntal  balei. 

New  York— To  LIvBrDCoI.  per  Bt.»aiii«rs  Gallia,  605 Naron'c, 

2,5r3....gtaho,  1,431     .  Umbila,  1,485  6.123 

To  Hull. ^crKteHiiiei' Buffalo.  6a 65 

To  Havre,  per  steamer  La  Cliatipapnn.  152 182 

ToBreiacD.  per  f-t'^amer  Drepilen,  1,16  1 1,163 

To  Antwerp,  per  steamers  De  Ruyter,  1,350 Fritsland, 

324 ... 

Nbw  Orleans— To  Liverpool,  per  steam'^rs  PalUs,  5,200  ... 

Kamoii  de  Lairinaga,  7,850 Texan.  2,800 

To  Bremen,  per  steamer  Fiesbfl^ld,  7.673 

To  Haoiliurg.  per  steamT  Va'esia,  175. 

^AtVBSTON— Til  Bremen,  ner  steamer  Bl^^liopsaare.  6,18J.. 

Mobile— To  Liverpool,  per  steamer  Rami-h,  7.408  

SiVANNAii— I'o  Genoa,  per  steamer  Poc»s=et.  6.8 '3 6,S33 

Cbarleston— To  Rarueloiia.  perst-amer  Merchant  Prince, 4.100     4.1f0 

WKST  Point— To  Breiteu.  per  steamer  .SandHild.  2,900 2,900 

Boston— To  Liverpool,  per  steamers  Bosimian,  401 Pavo- 

nla.  2.061 2,162 

Baltimore— To  Liverpool,  per  Bteamerg  Mon:;ollan,  3,232.... 

dtdgemore.  1,723 4,<»55 

To  Havre,  per  steamer  Qovlno,  1,3'^0. 1,350 

To  Bremen,  per  steamer  Weimar,  2,482 2,482 

To  Kott-^rdam,  per  ptearcer  Calitro,  250 250 

To  Antwerp,  per  steamer  Bialto,  490 490 

Total , 72,321 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen  Rotter-  Banc- 

<£  Hum-  dam  <&  lona  <£ 

nu'l.  Bavre.    birf/.A)Uto'i>.Q.noa.     T''. 

65        1S2    1.163    1,674    . 


Piece  Oonds. 
(000s  omitted.) 


Decernher. 


Jan.  1  to  D(c.  31. 


1892.  I  1891. 


Babt  lno;cs  

Turkey,  Fsvpi  and  Alrlca... 

China  and  .lapan 

Kurope  (excejit  Turkey) 

Poutb  Amer'Ca 

North  America 

All  other  tooi-tricB 


163.350  171,17: 


Tot'il  yards. 
Total  value. 


Tarn^. 
(000s  omitted.) 

Holland 

Oeimauy 

Otb.  Kurone  (except  Turkey 

Bast  Indies 

China  and  Japan 

Turaeyaud  Kgypt 

All  otner  countries 


Total  lbs 

Total  value. 


5:i,«31 
63,'>27 
2.'^,d59 
«i,31;l 
28.220 
21,189 

119.309 
£4,231 


f,951. 
2,61 
S,21l 
2,785! 
1.9K4 
2.849 
931 


(12,05". 
Bi,465 
28.231 
3n,947 
2H,77t' 
21.763 


1890.        1.892. 


1891. 


213,316 
6i.43t 
59.352 
28.2x5 
48.42i 
SO,O.M 
26,570 


120,91.^ 
i4.4)3 


2,77 
2,1  IS 
4,189 
4,«r2 
1,711- 
2,36S 
946 


16,875 


18,53S 


2,109,030 
650,131 
6;2,6BB 
271.120 
8«2,7»3 
2'<3.7(10 
287,188 


465,396 
il.930 


3.015 

2.71 

4,83> 

6,18 

l,S2i- 

2,8tw 

1,02'. 


2,121.091,2,289.477 
747,630  71n,M74 
595,3r),.l    013,1107 


l,S73.20:i 
Jt4»,7tt5 


848,.l0 1 
480.370 
3(5,011 
314,693 


31M,liO 
518,71^1 
3:-)l,"63 
283  010 


4,912,6*3  .5,134,271 
153,455    151,152 


21,23 
11.03' 


86.071 
29,e73 
40,131 
4.!,lil 

.11,886 

34.»n 

12,102 


233,834 
(9.6U6 


SJ,431 

3f),40'.l 
56,11« 
53.1.57 
27,97 1 
S4,5a 
11,832 


245,51 
nil, mo 


31.673 
33,473 
!i5.r.7il 
62,340 
!:8.c67 
S3,63« 
10,475 

258,121 

£'2  3.2 


iliier- 

pool. 

Sew  York 

6, 1 23 

!f.  Orleans 

15,85) 

GJalveaion ... 

-      -mm 

Mobile 

.      7,108 

Savannah 

Oharleai'u 

West  Point 

Boston     ......... 

2,46.! 

Baltimore 

4,955 

1,35  T 


1.163 

7,848 
6,189 


2,900 


6,833 
4,  ICO 


740 


9.2  17 
2  J.693 
ri.H9 
7,40S 
d.SiS 
4,1  >> 
l,  MO 
2,402 
9,5i7 


The  tiXPOKTs  OP  Cotton  from  New  Yorii  this  weefc  snow  a 
ieijrease  compared  witb  last  week,  the  total  roachini;  9,207 
bales,  azainst  12,103  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1893,  and  in  the  last 
-oolumn  the  total  for  the  same  period  of  the  previous  year. 

■XPORTSOF  COTTOS  (BALES)  PHOM  NEW  YORK  SINCE  SEPT.  1,  1892 


I 


"Week  EmAing— 


Sxported  to— 


IJverpool  

Other  British  porta.. 

XOT.  TO  Qt.  Brit's. 


Havre 

OUier  French  ports. 

ToTAi,  French  ... 


Sremen 

Hamburg 

Other  ports 

TOT.TONO.EUBOPK 


Spain,  Italy,  &o 

All  other 

XOTAL  Spain,  &c  . 

Grand  Total 


Jan. 
6. 


1,S04 

],.o01 
606 

663 


19 
2,30'.' 


2,321 
047 

617 
5,1   - 


Jan. 
13. 


Jan. 
20. 


Jan, 
27. 


5,566    7,27.S 
294        7r0 


6,123 
C5 


5,960 
374 

374 
3,700 

iVuis 


4,802 
50 


?,<)25 
C95 

6P5 

300 

3',oV3 


6,188 
1?2 


182 
1,163 
i'.tiVi 


3,3£i3 


2,837 


-_. 


11.  '   1-12.1  'Ml   9, '20: 


Total 

since 

Sept.  1. 


182.1t0 
44,210 


226,370 
9,087 


Same 

period 

previous 

year. 


206.972 
44,2U;i 


251,240 
16,970 


9,687 

14.6.'i3 

2,944 

2J,Oio| 


16,970 

20,369 
33,2.^6 
39,1)85 


40,645 

9,532 
561 


10,093 


236,7^1' 


92,710 

20,334 
635 


Total 36,798  65    1,532  2).o8i    2,414  10,933    72,  Ul 

Below  we  add  the  clearances  this  week  of  vesssls    arryin^; 
cotton  from  United  States  ports,  bringing  our  data    o  .vn  t3 
the  latest  dates: 
(Jalveston— To  Liverpool -Jan.  25-Stciraor  Dai^braBk.  7,153 

To  Hftve-J;iu.  21 -Steamer  Whlteha  1.  7,633. 

Sbw  Orleaks— ("o  Liveriiooi-Jaii.  2i— Steamer  Professor,  3,6J0 

Jan.  25-8team<  r  Ernesto,  6.SS5. 

To  Havre    Jan.  21 — ^teamer  Havrs.  6  20^. 

To  V.-ra  Cruz    .Tan.  21  —Steamer  Ravensdale.  61". 
H.4VANNAH— To  Brem  n- Jan.  2(j-  Steamer  Acme.  5,S36. 
Oharleston- r.)  Warburs    Jan.  2a— 8n4t  Bassol,  1,210. 
WtLMINUro.-J— To  B  emm— Jan.  2l-Steaiair    .uy  (Jolia  7,217. 
SonPOLK- To  L  verpool  -Jan.  23-Stoain^r  Smtandenoj,  1.904. 
Boston— To  Liverpool- Jan.  18- Steamer  Georgian,  521. 

To  Yarmouth— Jan.  2  •— SreaUMr  B  utoo.  4'). 

To  H*lliax    Jin.  21  -  Steauer  II  irlaw.  100. 
Baltimore- To  Hamburg    Jan.  21— Staraor  Stublienhuk.  911. 
PHILADELPHIA— To  Llveryool- Jan.  25— Steamer  Ohio,  134. 

Below  we  give  all  news  vasaived  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c.: 
Henrietta   H..   steamer  (3r.).  Rtj.  from  Galveston  for    Hamburs, 
belore  reporte  I  aground  oft'  Oltamlort.  lies  lu  a  bit  pojltion.    It 
U  feared  that  aha  will  go  to  piejes.     L'gattsra  ara  unable  t9 
appr*iach  her. 
Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 


2).989 


331,909 


Liverpool,  Pteam.rf      5, 

Do        later..('. 
Havre,  steam...'/. 

Do       ..d. 

Bremen,  steam.. rf. 

Do       d. 

Hamburg,  stoamd. 

Do        d. 

Ams'dam,  steam.c. 
Do         later. .c. 
Reval,  steam. ...d.   Uff-aH 

DO      d 

B'Iona,vlaM'8r8rf.'      H 
Geno.a,  steam. ..d.j      Hei 
Trleste.v.Lond'nrf.'      Sja 
Antwerp, steam. rf.   -la .ate 


Mon. 


Tue$. 


Wedntt.'  Thura. 


335,^19 

»32«^ 

^■.<a 

^32 

.... 

.... 

=32 

639 

2^* 

25* 

30< 

30*      1 

»3j®l« 


2V 
30* 


m. 


'32' '8 


25* 
30* 


812®"* 


631, 

25* 
30' 
11^4^14 


u.jaiH  Hats'*  iie««H 

"4"  ''4  '4  H       \ 

.       11„     I        llp4     !        Ufl,      I        IIrj     I       ■H 


'.Cents  per  100  lbs. 
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Liverpool. — Ky  cable  from  Liiveroool  wo  have  the  f oUowiui^ 

statement  of  thft  week's  sales,  stocks.  &c.,  at  that  port: 


■ales  of  thewfiek ..balDa. 

Of  wWoh  exyortera  took... 

Of  whloh  apuoulatorBlook.. 

Bales  Aiuerioan 

Actual  uxport 

Forwardeil.  . 

Total  stixik— Estimated 

Of  which  Aiuerlcaa— Estim'd 
Total  Import  of  tho  week 

of  wliloh  Amerloau 

Amonnt  afloat 

Of  whlob  American  


The  tone  of  the  Liverpool  market  tor  spots  and  futures  eac  h 
day  of  the  week  ending  Jan.  il,  and  the  daily  closing  price  t 
of  spot  cotton,  have  been  as  follows : 


Spot. 

Saturdav 

Monday. 

Tuetday. 

Wedrut. 

nurid'y. 

Fridai 

Market,   { 
1:45  P.  u.) 

Mld.Upl'dB. 

Bales 

Bpeo.&exp. 

Fully 
malnt'neo 

53i8 

4,000 

Harden'?. 

S'tB 

6.000 
500 

Dull  but 
iteaay. 

53,6 

1,000 
500 

Fully 
raalnt'ned 

6,000 
500 

Qnlet. 

53i« 

7,000 
500 

Pmall 
Inquiry. 

6>« 

1,000 
500 

Future*. 

Market, 

1:45  p.  H. 

Market,  } 

4  P.  M.     ( 

Valet  at 

3-X4  »<1. 
vanoe. 

Qalat. 

Steady  at 

IJSi  de. 

ottne. 

Barely 
BtendT. 

Onlet  at 
im  ad- 
Tan  ce. 

QiilBt  and 
•teady. 

Steady. 

Qntat  anil 
steady. 

Steady   at 
nartlally 
l-M  dec. 

Qutet  and 
•teady 

Easy. 
Steady. 

The  opaning,  highest,  lowest  and  closing  prices  of  future  ^ 
at  Liverpool  for  each  day  are  i<iven  below.  Prices  are  on 
tho  basis  of  Uplands,  Low  Middling  clause,  unless  otherwisf 
stated: 

F^  The  prieei  are  given  in   pence  atid  Sith. 
4  63-61d..  and  5  01  meatu  5  l-64d. 


Thus  :    1  63   meau  t 


January.... 
Jan.-Feb . . . 
Feb.-Moh.. 
Mch.-Aprll 
AprU-May. 
May.June.. 
June.Jaly, . 
July-AuK... 
Aug.-Sept. . 


Cjat,,  Jan.  '.21. 


Optn  HiQ\  how.  Oloi. 


A, 

510 
510 
6  10 
5  12 

5  IS 

6  15 
6  17 
518 
518 


d. 

5  11 

6  11 
511 
5  12 
511 
5  15 
5  17 
5  19 
5  18 


4. 

510 
6  IS 
5  10 
5  12 
5i:{ 

5  15 

6  17 
6  18 
6  18 


d. 

511 
511 
511 
5  13 

5  14 
516 
517 

6  19 
518 


Dlou.,  Jan.  33> 


Oven  High  Low.  Oloi. 


H. 

610 
6  10 
510 
511 
5  13 
51i 
5  16 
517 
617 


O. 

5  10 
tlO 

6  10 
612 
5  13 

5  15 

6  10 
618 
61rj 


i. 

5  08 
5  08 
508 
5  10 
5  11 

5  13 
5U 

6  16 
516 


d. 

5  09 
5  09 
5  00 

5  10 
511 
513 
511 

6  18 
6x6 


Tuea..  Jan   'H. 


Open  High  Low.  Olo- 


d. 

6  03 
6  08 

5  08 

6  09 
6  11 
612 
6  11 
615 
615 


d. 

5  09 

6  09 
5  09 
610 
5  11 

5  13 
511- 

6  16 
516 


d. 

5  03 
5  08 

5  03 

6  09 
6  10 
612 
513 
8  15 
515 


508 
508 
5  08 
5  09 
511 
513 
5U 
5  15 
5  15 


Wed..  Jan.  tiS. 


0pm  Bigh  horn.  Clot. 


January 

jBn.-l<'eb  ... 
Feb..Mch.. 
Mch..April. 
Aprll-Muy.. 
May  .June.. 
Juno.July. . 
July-Aug... 
Ang.-Sept. . 


d. 

5  09 
5  09 
5  09 
5  10 
5  12 
611 
5  15 
517 
517 


d. 

5  10 

6  10 
5  10 
oil 
r>  13 

5  14 
516 
517 

6  17 


d. 

5  08 

5  0^ 

6  08 
500 
6  10 
5  13 
5  13 
615 
515 


Thura.,  Jan.  26. 


d. 
6  08 
5  08 
.=.08 
5  09 
5U 
5  12 
511 
515 
5  16 


Open  High  Low.  OVoa. 


d. 
506 

5  06 
5  05 

5  06 

6  07 
509 
5  10 

5  13 

6  12 


d. 

5  05 

5  06 

6  0} 

5  06 

6  0S 

5  09 
511 

6  12 
6  13 


d. 

6  01 
5  01 
5  01 
506 
5  07 
5  09 

5  10 

6  14 
S13 


d. 
6  05 
6  05 
6  06 

5  06 
508 

6  00 
511 
5  13 
512 


Fri.,  Jan.  tir. 


Open  Btgli  Low.  viu 


d. 

5  01 
5  01 
601 

5  05 

6  07 
5l8 
510 
6  11 
511 


d. 
5  01 
501 
5  01 

5  0il 

6  07 

5  09 
510 

6  12 
6  12 


d. 
6  01 

6  01 

5  01 

6  05 
5  06 
5  08 
5  09 
511 
611 


4 

5  01 
5  01 

5  01 

6  05 
6  07 
5  08 
5  10 
611 
611 


BREADSTUFFS. 

Fbidat,  January  27,  18S3. 

During  the  early  part  of  the  week  the  market  for  wheat 
flour  was  dull,  and  the  general  feeling  was  easitr,  but  late 
there  was  a  moderate  inquiry  from  shippers  for  the  low  grades, 
at  steady  prices.  Trade  brands,  however,  continued  easy. 
Buckwheat  flour  remains  in  limited  supply  and  firm.  Rye 
flour  is  also  firm.  Corn  meal  has  been  quiet  but  fairly  steady. 
To-day  the  market  for  wlieat  flour  was  quiet,  but  the  low 
giades  were  scarce  and  firm.  Corn  meal  quiet  and  un- 
changed. 

Tlie  speculalicn  in  wheat  has  been  dull  and  prices  have 
made  a  fractional  decline,  due  to  dull  and  weaker  foreign  ad- 
victs  and  ftar  of  the  Ami-option  bilL  The  spot  market  has 
be»n  moderatf  ly  active,  shippers  being  fair  buyers,  but  prices 
eased  off  a  trifle,  sympathizing  with  contracts.  Yesterday 
the  sales  included  No.  2  red  winter  at  S.aSJ^c.  under  May 
f.  o.  b.  from  store  ;  No.  1  Northern  at  IJ^c.  over  May  deliv- 
ered and  No.  2  hard  winter  at  2i^o.  under  May  delivered. 
To-day  the  market  was  quiet  and  a  shade  easier  until  shortly 
before  the  close  of  'Change,  when  buying  by  "short.s"  to 
cover  contracts  caused  an  advance,  and  the  close  was  firm. 
The  spot  market  was  fairly  active  for  export  and  firm.  The 
sales  included  No.  1  Northern  at  l?^@2c.  over  May  delivered ; 


Bat. 

JTon. 

Tue*. 

Wed. 

Thnre. 

Fri. 

78', 

7-i>8 

7«'» 

7H«» 

■;n3» 

7ni« 

7>>i>a 

71» 

7»^ 

7»'8 

7i)'i 

7»5 

SOK 

SOU 

803^ 

80% 

8i>:i^ 

801^ 

"'.> 

811a 

SIOr 

81^ 

8l>s 

HH 

^iJ> 

8a  >« 

82  On 

82^ 

SI'S 

82% 

(■asg 

83 

83% 

82% 

83 

83% 

84^ 

83<« 

83% 

83  •« 

8314 

83% 

No.  2  red  winter  at  2c.  under  May  f.  o.  b.  from  store  and  No. 
2  hard  Manitoba  at  8%c.  over  May  delivered. 

oaiLT  oujsnfo  pkiom  or  ho.  2  sao  wihtbb  wbmat. 

ranuiry  deliver/ c. 

Fet)riiary  iieliverj......o. 

March  'It^llVMry....,  ....0. 

Aurll  delivery o 

.May  delivery o. 

June  delivery o. 

July  delivery o. 

Indian  corn  futures  have  been  quiet  and  the  market  hM 
weakened  slightly  owing  to  an  increase  in  the  crop  movement. 
The  uncertainly  regarding  the  destiny  of  the  Ami-option  bill 
also  has  a  depressing  influence  upon  values.  Tlie  spot  market 
has  been  dull.  The  sales  yesterday  included  No.  2  mixed  at 
53J^(353i!^c.  m  elevator  and  54}^(^(t  54^c.  delivered  ;  aUo  yel- 
low at  54J^c.  delivered.  To-day  the  market  was  moderately 
active  and  decidedly  higher  on  buying  for  Western  account. 
The  spot  market  was  firm  and  higher.  The  sales  included 
No.  2  mixed  at  543^@54%c.  in  elevator  and  So'^'gSSJic. 
delivered. 

DAILT  0U3SIHO  PSIOBS  OF  HO.  2  MIZBO  dOBH. 

January  delivery.... ...o. 

Fubruary  delivery o. 

March  delivery o. 

May  delivery o. 

Oats  have  been  dull,  and  there  has  been  a  slight  decline  in 
values  in  consequence  of  an  increased  crop  movement  and  in 
sympathy  with  the  weaker  feeling  in  wheat  and  corn.  To- 
day the  market  was  a  trifle  ;higher  in  sympathy  with  the  rise 
in  com, 

DAILT  0I.OSINO  PBI0E8  OP  MO.  2  MIXED  OATS. 

Fanaarv  delivery o. 

FMDruary  delivery...... 0. 

Mareh  neUvery o. 

Hay  delivery ......o. 

Rye  has  been  dull  and  prices  have  weakened  a  trifle  in  re- 
sponse to  easier  advices  from  the  West.  Barley  has  been  quiet 
but  steady. 


Bat. 

Hon. 

Tuet. 

Wed. 

r*ur». 

JVt. 

ASfia 

5333 

53% 

5333 

53% 

55 

53% 

63.% 

5:i% 

5339 

^3% 

55 

53% 

5<% 

5.<% 

5;j% 

53% 

51% 

53  7g 

53"4 

53% 

53% 

63% 

54% 

Sat. 

Uon. 

Tu«». 

Wed. 

Thur: 

J^. 

39 

38 '8 

38»8 

38% 

38% 

38% 

39% 

38O9 

38'M 

38% 

38% 

88% 

38% 

39% 

3!' 39 

39 

3<% 

3i)% 

395g 

39% 

39% 

39% 

39% 

39% 

ru>VR. 


fiae 9  bbl.  $1  80®$2  00 

toperfine 1  90»  2  25 

irtra,No.  2 2  108  2  35 

Sxtra,  No.  1 2  35»  3  00 

Jlears  2  859  3  35 

Jtralghte 3  409  4  15 

?atBat,  spring 4  15»  4  65 

[Wheat  ttuoT  In  sacks  sells  at  prices  bjlow  those  for  barrels.] 

OBJLIH. 


Patent,  winter $3  85994  25 

City  mills  extras 4  009  4  lO- 

R^e  tlour.snnerttne..  3  i'0»  3  30 

Buckwheat  tlour 18a<Z>  190 

Oorn  meal- 
Western,  Ao 2  65»   2  811 

Brandywlne 2  90 


iriieat—  0.  o. 

oprlng, oerbusb...  6-J    ■»  90 

Red  winter  Jf3  2..  79    9  80% 

Ked  winter 6.5    «  82 

White  69    ®  80 

0»w-Mlxed..#  bn.  37%»  40% 

White 40    a  46% 

No.  2  mixed 38%9  39% 

No.  2  white 42%»  43% 


Com,  per  bueh,—  0. 

West'n  mixed.....    5i>    • 
Steamer  No  2 ..    5^%9 


Western  yellow...  53 

Western  white 53 

Kye— 

Western,  per  bush.  55 

State  and  Jersey..  55 

BarlBV— Vo.2Wes6'n.  .. 

State  ^'-rowed 65 

State  6-rowed 73 


0. 
57 
56%. 
67 
58 

63 
62 

6S 
76 


The  movement  of  breadstufis  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  fl.^ures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  tho 
comparative  movement  for  the  week  ending  Jan.  21,  1883, 
and  since  August  1,  for  each  of  the  last  three  years: 


ReeHpU  at- 


Chlcacro.. 
Ullwaukee... 

Ooluth 

lllnneapolls. 

roledo 

Oetrult 

Clereland.... 
St.Loali..... 

Peoria. 

ECansas  City. 

Tot.wk,  W. 
8ama  wk.'SS. 
Same  wlc,'91. 
Stnce  Aug.  1. 

1892-93 

1881-92 

Ib90-gi 


Flour. 


Wheat. 


Com. 


Oat». 


BbU.l96lb> 
83,906 
58,350 


2,036 
1,790 
3,728 
26,152 
6,760 


181,710 
231,727 
189,171 


filuJl.eO  lbs  Bmr..ilS  Uu ',  Bush.32  Vis 

751.1:93  617,317  835,923 

173,100  lO.lOO  7»,0jo 

3i!3,t&l  58,118 

1,008,800 

8S,500  155,000 

109.37r  12,193  l3,91« 

19.966  1.88J  S0.6S1 

201,192  790,195  183,300 

37,800  283,20  >  283,8J0 

Si8,13j  76.6.J8  8,067 


3,173,311 
1.898,310 
1,100,3-0 


7,391,817  169.077,860 
e,316,642Jl52.639.071 
5.761,687 1  67,923.389 


2,037.3SO  1,(81,881 

3,08«599|  13J7.81.S 

1,166,6601  1,101,816 

61,t63,C7.<l  61.519.871 

59,881,413'  67,101.313 

17.138.8081  80.531.888 


Barley. 


Bueh.it<ll), 
3i)l,3it 
201,80 


)el,61« 

1.500 
13.800 
19,000 


633.993 
804,138 
032,505 

21.090,718 
20.9)8  111 
22.687  043 


But. 


Bum  tbs. 
3l,i»y 
28,900- 


8.100 


»6,780 
113,I1» 
103,053 

5.478,016 
13,SD3,0S« 

a.aes.sat 


The  receipts  of  flour  and  grain  at  the  seaboard  ports 
week  ended  Jan.  31,  1893,  follow: 


At— 

Hew  York... 

BoHton 

Uontreal  ... 
Philadelphia. 


Flour, 
bbl». 
90,313 
29,918 
13,527 
37,267 


Baltimore...  25.537 


l,8i 
10,759 


Wheat, 
bush. 
72.075 
20.23  4 
li>,439 
32,411 
72,269 
9.466 
233,0.'>2 


Oorn, 
bush. 
8.i,ri00 
117,076 
715 
47,179 
112,410 
4,340 
140,601 


Oats, 
bush. 
330,750 
1 18,63  ' 
3  7.464 
76.46J 
■"9.01)0 
5.050 
2:4,430 


Barley, 
busfi. 
60,130 
13.235 
4,135 
11,200 


for  the 


Kye, 
bush. 
1,200 


6,336 

60O 

2,3tf» 


Richmond ... 
New  Orleans. 

Tot.  week. .209.144     507.536     507,924     6l!,79J    8  >,010 
Week  1892    401.273  1,200,721  3,042,253  1,012,375  171, IJO 


1I,04!> 
153,35i 


Below  are  the  rail  shipments  of  flour   and   grata  fron* 
Western  lake  and  river  porta  for  four  years: 
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Flonr. . 


.bbiu. 


1893. 

Week 
Jan.  21. 
321,657 


1892. 

Week 
Jan.  23 
402,457 

917,983 

2,948,209 

1,522.076 

360,507 

122,736 


Wheat bush.  1,024.238 

Com 1,'  96,248 

Oat». 1,070,036 

Barley. 253,265 

Bye 75,428 

Total 3,519.213       5,871,491        3,177,608        6,031,213 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  Jan,  SI,  1893,  are  shown  in  the  annexed  statement: 


1891. 

Week 
.Tan.  24. 
353,291 

671,682 
1,0(.7,879 
1,176,993 

224,603 
96,451 


1890. 

Week 
Jan.  25. 
319,717 

372,782 
3,89H,647 
1,331,S04 

347.896 
82,084 


Sxporu 
from— 

Wheat. 

Oom. 

Flour. 

Oats. 

Bye. 

Peas. 

HewYork 
Boston... 
Portland. 
Norfolk.. 
Phlladel . 
Baltlm're 
N.  Orl'ns. 
N.  News. 
Montreal 

Bush. 
353,403 
16,237 
1,367 

16i'877 
348,377 
226,931 

Bunh. 
32iS,171 
48,584 

24"6o6 

156,193 

25,691 



BUS. 

82,481 

4,517 

293 

6,322 

12,250 

63,954 

737 

Bush. 
11,316 
125 

Bush. 

Bush. 
19,434 

22',655 

Tot.  week 

8'me  time 

1892  .. 

1,108,192 
1,99S.66S 

579,639 
3,251,619 

170,584 
303,242 

11,441 
426,186 

196.177 

42.089 
90,510 

The  visible  supply  of  grain,  comprising  the  stocfcs  in  granary 
Bt  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,^Jan,  21.  1893: 

Corn, 

bush. 

667.000 

141,000 

9,000 

111,000 

288,000 

5,639,000 

1,019,000 

26,000 


Wheat, 

In  store  at —  bush. 

New  York 14,116,000 

Do    afloat....      744,000 

Albany 

Buffalo 3.650.000 

Do    afloat 538,000 

CJhioago 13.322,000 

Do     afloat....   2,118,000 
Milwaukee 2,324,000 

Do     afloat....         82,000 
Duluth 15,695,000 

Do    afloat....      571,000 
Tolede 3.625,000 

Do     afloat....        25,000 
Detroit 1,774,000 

Di>     afloat....      144.000 

Oswego 

8t  Louis '6,357,000 

Cincinnati 8,900 

Boston 60,000 

Toronto 337,000 

Montreal 525,000 

Philadelphia....  1,348,000 

Peoria 133,000 

Indianapolis 389,000 

Kansas  City....   1.528,000 

Baltimore 938,000 

Mtoneapolls . . . .  1 1  ,S43,000 
On  canal  &  river        5  8 ,000 


Oalt, 

bush. 

1,149,000 

378,000 

7,000 

91,000 


bush. 
84,000 
35,000 
7,000 
96,000 


276,000 
l,4d8,6o6 


15,000 


1,338,000 

1,000 

51,000 


2,454,000 

205,000 

31,000 

377,606 
'89,606 

18,000 

96,000 

80,000 

17,000 

4,000 

Barley, 
bush. 
74,000 
60,000 
60,000 

774,000 

'5"2;6bo 


15,000 
180,000 
240,000 
206,000 
265,000 
147,000 
134,000 


150,000 

10,000 

48,000 

35,000 

262,000 

100,000 

158,000 

146,00) 

89.000 

181.000 

10.000 


39.000 
10,000 


13,000 

'2'4i6'o'6 

10.000 

32,000 

110,000 

1.000 


171,000 
"6,606 


165,000 

i'7'-i!66'o' 

96,000 

211.000 

8,000 

49.000 

59,000 

'3il6bo 


66,000 


Tot.  Jan  21.'93. 82,252.000  12,176,000 
Tot.  Jan.14,'93. 82,081,000  12,260,000 
Tot. Jan.23,'92.4<, 717,229  7,249,013 
Tot.  Jan.24,'91. 24,261,233  2,675,435 
Tot.  Jan.25,'90. 31,943,604  11,666,722 


5,617,000  1,023,000  2.054.000 
5,903,000  1.044,000  2,135,000 
3,617, 6'!2  2,033,262  1,861,362 
3,475,080  418,126  3,381,470 
4,8(57,939  1,420,113  1,948,819 


'  Of  which  1,000,000  bushels  has  since  burned. 


THE   DRY    GOODS   TRADE. 

SEW  York,  Friday,  P.  M.,  January  27,  1893. 

Within  the  past  few  days  there  has  been  more  new  busi- 
ness transacted  than  during  a  corresponding  period  for  some 
time  past.  A  considerable  number  of  buyers  have  been  in 
the  market,  and  although  they  still  And  difficulty  in  discov- 
ering supplies  of  many  grades  of  staple  domestics,  they  have 
managed  to  pick  up  some  for  immediate  use.  Business  for 
future  delivery  is  still  on  a  generally  restricted  scale,  but  two 
or  three  large  buyers  have  been  adding  to  their  orders,  and 
agents  expect  that  their  example  will  shortly  be  followed  by 
others.  Prices  rule  very  firm  in  staple  cottons,  and  the  mar- 
ket is  in  such  a  position  that  should  agents'  expectations,  just 
referred  to,  be  fulfilled,  a  further  all-round  advance  would 
not  be  improbable.  More  moderate  weather  this  week  has 
helped  deliveries,  and  a  large  outward  movement  is  reported 
from  both  mills  and  warehouses.  Jobbers  report  a  good  trade, 
with  sales  for  January  ahead  of  last  year.  This  is  very  satis- 
factory in  view  of  the  fact  that  business  on  the  spot  is  open- 
ing up  later  than  a  year  ago.  It  is  also  a  proof  that  more  of 
the  New  York  trade  is  being  transacted  by  salesmen  on  the 
road  than  formerly,  as  it  is  entirely  owing  to  the  increased 
business  done  by  them  that  the  current  good  results  are  due. 

Domestic  Woolbns.— There  have  been  many  buyers  in 
this  department  during  the  week,  and  a  good  trade  has  been 
done  in  duplicating  purchases  for  immediate  delivery  of 
spring  weights  and  in  new  business  in  heavy  hues.  In  the 
latter  the  finest  makes  of  worsteds  have  now  been  opened  and 
the  fuU  range  of  the  market  is  at  buyers'  disposal.  Stocks  of 
spring  lines  are  very  small  and  prices  are  firm,  but  there  are 
reports  of  some  weakness  in  low-grade  fancy  worsteds  and  in 
cotton-mixed  worsteds  for  fall  trade.  This  weakness  must, 
however,  be  due  to  exceptional  causes,  as  the  general  tenor  of 
the  market  is  decidedly  steady  in  woolen  and  worsted  trouser- 
ings and  suitings.  Overcoatings  and  cloakings  are  also  steady 
and  well  sold.  Satinets  are  generally  in  a  firm  position,  with 
a  moderate  business  recorded  in  doeskin  jeans  and  union  and 
cotton-warp  cassimeres.  In  woolen  and  worsted  dress  goods 
an  inoTease  is  noted  in  duplicate  orders,  as  jobbers  find  it  ad- 
visable to  replenish  stocks. 


Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  January  23  were  3,338 
packages,  valued  at  $148,333,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  York  to  Jan   23 

Week. 

1893. 

Since  Jan.  1. 

Week. 

1892. 

iStne«  Jan.  1 

45 
1 

254 

50 

92 

1,707 

49 

236 

35 

150 

275 

'"6 

1,057 

95 

313 
3,933 

107 

49 

46 
7 

25 

321 

2,566 

361 

184 

81 
573 

28 

203 

China 

982 
304 

India 

Arabia - 

321 

Africa 

2,599 
1  330 

West  Indies 

349 

511 

2,100 

263 

South  Auierica  ............. 

Other oouutriea.  ............ 

Total 

2.323 

6,207 
3,160 

4,241 

9,017 
3,000 

China,  via  Vancouver. 

Total 

2,323 

9,367      ! 

1,241 

12,017 

•  Prom  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  1413,106  in  1893  against  $536,165  in  1893. 

In  connection  with  brown,  bleached  and  colored  cottons, 
kid-finished  cambrics,  silesias,  corset  sateens  and  jeans,  quilts, 
cotton  flannels,  white  goods,  &c.,  there  is  nothing  new  to 
report.  Leading  makes  in  all  these  lines  are  well  sold  ahead , 
buyers  on  the  spot  are  so  keenly  on  the  alert  for  surplus  lots 
of  other  makes  that  the  market  is  kept  practically  bare  of 
stocks,  and  prices  all  round  are  firm.  At  first  hands  there 
have  been  fair  duplicate  orders  for  prints  and  ginghams  with 
more  business  doing  in  the  former  by  the  jobbers,  who  have 
now  opened  fully  their  lines  of  spring  fancies.  Sales  of  indigo- 
blues  have  been  a  feature  of  the  jobbing  trade,  owing  to  buyers 
anticipating  the  notified  advance  which  was  made  in  Ameri- 
cans on  Wednesday.  Printing  cloths  have  been  in  fair  request 
and  are  firm  on  the  basis  of  4c.  for  64  squares,  being  un- 
changed from  last  week. 

1893  1892  1891 

Stock  0/ Print  Cloths  -  Jan.  21.         Jan.  23.  Jan.  24. 

Held  by  Providence  manafaoturers.     None.  206.000  321.000 

Fall  Kiver  manufacturers 1,000  33,000  466,000 


Total  stock  (pieces)  1,000 


238,000 


787,000 


FoKEiGN  Dry  Goods. — A  good  business  is  reported  by  im- 
porters in  both  staples  and  specialties  and  an  active  outward 
movement  against  importation  orders  on  the  books.  Silks 
have  been  in  prominent  request  at  very  firm  prices,  and  a  good 
business  is  also  recorded  in  silk  ribbons.  Fine  printed  cotton 
fabrics  and  fine  woolen  goods  have  also  been  taken  to  a  fair 
extent,  while  the  demand  for  linens,  laces,  gloves,  etc.,  have 
proved  fully  up  to  the  average. 

Importations  of  Dry  Goods. 

The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Jan.  36,  and  since  Jan,  1,  1893,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 
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TERMS    OF   SUBSCRIPTION. 


Commercial  and  Financial  CHROXICL.E  con- 
tains 40  to  61  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains ISO  pages  published  se-veral  times  each  year. 

Inrestors'  tiupplement  of  CHRONICLE  (a  Cycle 
(Media  of  Railroad  Securities)  contains  160  pages  published 
•Tery  other  month. 

Subscription  to  CHRONICLE  for  one  year  ftlO.OO, 
which  includes  every  issue  of  both  SIiPPLKMENTS. 


The  purpose  of  tliU  State  and  City  Department 

Is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplbment.  In  other 
words,  with  the  new  facts  we  ehall  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplejient  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chkoniole  can 
be  foimd,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts. 


The  Illinois  Central  Not  Exempt  From  Special  City  Tax. 

— The  United  States  Supreme  Court,  in  the  case  of  the  Illinois 
Central  Railroad  vs.  the  City  of  Decatur,  111,,  affirms  the  doc- 
trine laid  down  by  the  Supreme  Court  of  Illinois,  that  the 
grant  to  the  railroad  company  of  exemption  from  all  taxation 
in  consideration  of  tlie  payment  into  the  State  treasury  of  a 
certain  percentage  of  its  gross  revenue  does  not  exempt  it 
from  the  payment  of  special  taxes  or  special  assessments  for 
the  paving  of  a  street  on  which  the  company's  property 
abutted. 

The  Court  says  that  there  is  a  broa  1  and  cleai*  line  of  distinc 
tion  between  general  taxes  laid  for  the  support  of  the  Govern- 
ment and  special  taxes  imposed  upon  property  within  a  lim- 
ited area  for  the  payment  of  a  local  improvement  supposed  to 
enhance  the  value  of  all  property  within  that  area.  Founded 
on  this  distinction,  it  says,  is  a  rule  of  very  general  accept- 
ance— that  an  exemption  from  taxation  is  to  be  taken  as  an 
exemption  simply  from  the  burden  of  ordioai-y  taxes  and 
does  not  relieve  from  the  obligation  to  pay  ^pecial  assess- 
ments. 

The  Court  admits  that  it  has  been  held  to  be  competent  for 
a  Legislature  to  exempt  corporations  entirely  from  payment 
of  taxes  of  any  sort,  but  says  that  it  was  not  so  intended  in 
the  present  case  is  obrious  from  the  fact  that  the  taxes  to  be 
paid  by  the  railroad  company  out  of  its  gross  revenue  are  to 
be  paid  into  the  State  Treasury,  out  of  which  money  is  sel- 
dom, if  ever,  appropriated  for  merely  local  improvements. 

Illegal  Bonds  of  Lake  County,  Colo.— The  case  of  John 
Sutliff  vs.  The  Board  of  County  Commissioners  of  Lake 
County,  Colo.,  came  before  the  United  States  Supreme  Court 
on  certificate  from  the  United  States  Circuit  Court  of  Appeals 
for  the  Seventh  Circuit.  Sutliff,  a  Connecticut  man,  bought 
Lake  County  bond-i,  paying  full  value  therefor.  He  relied  on 
the  bond  recital  of  facts,  and  did  not  examine  the  county 
records  to  ascertain  if  the  issue  was  in  excess  of  the  amount 
allowed  by  law. 

The  Court,  in  its  opinion,  says  that  in  the  cases  in  which  it 
hae  held  municipal  corporations  to  be  estopped  by  recitals  of 
facts  in  their  bonds,  those  facts  were  left  to  the  county 
officials  to  decide  whether  statutory  or  not,  and  did  not  re- 
quire the  facts  to  be  made  a  matter  of  public  record.  It  hold- 
that  where  provision  is  made,  as  in  Colorado,  for  public 
recording  of  the  facts  as  to  valuation  and  indebtedness,  tliose 
are  facts  of  which  all  the  world  is  bound  to  take  notice  and 
as  to  which  the  county  cannot  be  concluded  from  putting  in 
the  defense  that  notwithstanding  the  bond  recitals  the  issue 
was  in  excess  of  constitutional  limitations. 


104-49 

104-86 

Coupon 104-49 

"      104-5O 

Registered 103-27 

104-34 


Bond  Propoiais  and  Nefotlatlons.— We  hare  re- 
ceived through  the  week  the  following  notices  of  bondt 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
gale. 

Albany  County,  N.  ¥.— State  and  City  Sdpplkment,  page 
44.)— On  the  10th  of  last  month  we  mentioned  that  |80,0u0  of 
4  per  cent  Albany  County  refunding  bonds,  dated  March  1898 
and  payable  March  1  1912  would  be  offered  for  sale  in  Feb- 
ruary. The  sale  will  take  place  on  the  elglith  day  of  the 
month  and  not  on  the  5th,  as  was  previously  reported. 

Altoona,  Pa.— (State  and  City  Supplement,  page  66.)— 
City  Treasurer  H.  E.  Ferguson  writes  us  that  the  additional 
city  loan  amounting  to  $'220,000  which  was  authorised  two 
years  ago  by  jxipular  vote  will  probably  be  offered  for  sale 
during  the  coming  spring.  The  proceeds  of  the  issue  are  to 
be  used  for  the  extension  of  the  water  works. 

Ann  Arbor,  Mich.— It  is  reported  that  the  question  of  build- 
ing a  sewerage  system  will  be  brought  up  at  the  coming 
spring  election,  which  takes  place  next  month.  Plans  have 
been  prepared  by  the  city  engineer,  the  estimated  cost  of  the 
sewers  to  be  from  $130,000  to  $1.')0  000.  The  committee  on  sewer- 
age recommends  that  authority  be  granted  for  the  issuance  of 
$23,000  or  $33,000  of  bonds  for  the  purpose  of  constructing  the 
main  sewers,  and  that  work  on  these  be  commenced  as  soon 
as  possible. 

Ashley,  Ohio.— A  bill  has  been  introdu'ied  into  the  Legisla- 
ture authorizing  this  village  to  issue  $10,000  of  bonds  for 
street  improvement  purposes. 

Boston,  Mass.— (State  and  City  Sopplkment,  page  21).— 
City  Treasurer  Alfred  T.  Turner  sends  the  Cbhoniclk  the 
following  list  of  .bids  which  were  received  by  him  on  Jan.  35 
for  $!  ,30S,000  of  4  per  cent  city  of  Boston  loans.  The  awards 
which  were  made  are  also  given: 

1.— Clara  B.  Hooker  bid  for  $5,000;  no  price. 
2.— Messrs.  Wood,  Loring  &  Co.  bid  102-718  for  the  entire 
loan  of  $1,300,000  and  accrued  interest. 

3.— The  New  York  Life  Insurance  Co.  made  the  following 
offers: 

Due.  Bid. 

$400,000 April  I  1012 BeKi»tered 103-41 

200,000 Oct.     1    1922 '" 

75,000 AprU   1   1922 

250,000 Jan,    1    1923 

200,000 Jan.    1    1923 

150,000 Jan,    1    1913 

29,000 Julv    1     1922 

4.— Messrs.  E.  H.  Rollins  &  Son  bid  105  125  for  $200,00", 
coupon,  due  Jan.  1  1923. 

5. — N.  W.  Harris  &  Co.  bid  106-53  and  accrued  interest  for 
$250,000,  coupon,  due  Jan.  1  1923. 

6.— Messrs.   Farson,   Leach  &  Cto.  bid  10515  for  $200,000, 
coupon,  due  Jan.  t  1923. 
7.— Spencer  Trask  &  Co.  and  R.  L.  Day  &  Co.: 

Uue.  Bid. 

$400,000 April  1  1912 Registered 103-796 

150,000 Jan.    11913 "  103-89* 

200,000 Oct,    11922 "  ) 

7.1,000 Aprill  1922 "  >    10o-31T 

29.000 July  1  1922 "  ) 

2oo;ooo::".::::Jj*"-  ^  ^^^^ coupon io5-79» 

8.— Blake  Bros.  &  Co.: 

Ihie.  Bid. 

$400,000 April  1  1912 Registered 104-45 

75,000 April  11922 "  !  105-14 

200,000 Oct,     11922 "  i 

|gg;ggg ^Jan.    11923 Coupon 105-84 

150|000." ;!!.'.'!.,  Jan,    1  1913 Registered 1®*** 

25,000 July  1  1922 "  10514 

9. — Brewster,  Cobb  &  Estabrook: 

Due.  Bid. 

$200,000 Oct.     11922 Registered 101-08 

75,000 April  11922 '  101-09 

2»g-g«« I  Jan.    11923 Coupon lOl'Sl 

150,'o«0".'.'.'."';.,Jan.    1  1913 Rejrlstered l*?"?? 

25,00;> July    11922 "  l?l"Si 

400,000 April  11912 "  100-5« 

10.— Messrs.  Kidder,  Peabody  &  Co.: 

Due.  Bid. 

$100,000 April  1  1912 Registered 1"8-0T 

200,000 Oct,     11922 "  }®*"9T 

75,000 April  1  1922 "  104-03 

i^g-ggg ?J»n,    11923 Coupon 104-4T 

150IonO.!II!!!!.,Jan,    1  1913 Registered '??ij 

25.000 July  1  1912 '  10401^ 

Bids  to  be  for  entire  loan,  no  part. 

THE  FOLLOWI.VG  AWARDS  WERE  MADE: 
Messi-s.  N.   W.   Harris  &  Co..  $350,000   at   108  53;  Messrs. 
Spencer  Trask  &  Co,,  $75,000,  $200,000,   $35,000  at  105-317^ 
and  $200,000  at  105-796;  Messrs.  Blake  Bros.  &  Co.,$400,000 
at  104-45  and  $1.50,000  at  104-45. 

Boulder,  Col.— (State  and  City  Supplement,  page  183.) 
—It  is  thought  that  the  question  of  issuing  bands  for  a  sewer- 
age system  will  he  brought  up  at  the  coming  election  in 
April. 

Buffalo.  N.  Y,— (State  and  City  Stjpplemknt.  page  45.)-- 
Comptroller  Joseph  E.  Gavin  sends  the  Chronicle  the  fol- 
lowing list  of  bids  which  were  received  on  January  24th  for 
$75,000  of  3J^per  cent  refunding  bonds  dated  February  L 
1893  and  maturing  February  1  1913  : 
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Bid. 

Daniel  A.  Moran  &  Ck).  of  New  York 104-589 

Q.  C.  PhllllDB of  New  York 10407 

rranklln  Savlugs  Bank  of  New  York 104-02 

Geo.  M.  nahnof  New  York 103-97 

Coffin  &  Stanton  of  New  York ,103-51 

Blake  Bros.  &  Co  of  New  York 103-41 

W.  I.  Quhitard  of  New  York 103-15 

Henry  W.  Sprague  of  Buffalo 101-45 

The  bonds  were  awarded  to  Messrs.  Daniel  A.  Moran  &  Co. 
at  their  bid  of  104  589.  That  this  s-ile  is  an  extremely  good 
one  is  shown  bv  the  following  table,  which  gives  the  price 
paid  for  similar  loans  issued  by  this  city  during  the  year  just 
past : 

Date.  RaU.     Amount.  Time.  Aivard. 

Deo.   27  1892       SHi       $95,000       20yearg 103-01 

Nov.   29  1892       3>j       100,000       20  years 102  541 

Sept.  20  1 89 2       3»«         50,000       20  years ^^^'Hr. 

Beiit.  20  1892       3>«         o0,0f0       20  years 102053 

June  20  1892       3i«       100,000       20  years 104  58 

The  bonded  debt  of  the  city  of  Buffalo  on  the  first  day  of 
January  1893,  less  bonds  held  by  the  city  in  sinking  funds, 
was  $13,471,538.  The  assessed  valuation  of  the  taxable  prop- 
erty of  the  city,  by  the  rolls  of  the  year  1892,  is  $197,084,780. 

Caldwell,  Ohio.— A  bill  has  been  introduced  into  the  Ohio 
Legislature  authorizing  this  place  to  issue  $10,000  of  bonds  for 
street  and  electric-light  purposes. 

Camden,  Me.— At  a  meeting  of  the  village  corporation  of 
Camden  it  was  decided  to  petition  the  Legislature  for  per- 
mission to  effect  a  loan  of  not  more  than  $30,000  ff>r  the  pur- 
pose of  re-building  the  village  hall,  which  was  recectlj  burned. 

Canton,  Ohio.— (State  and  City  Supplement,  page77.)-;-A 
bill  has  been  introduced  into  the  Ohio  Lpgislature  authorizing 
the  city  of  Canton  to  issue  paik  bonds  to  the  amount  of  $23,- 
000. 

Cincinnati,  Ohio.— (State  and  City  Supplement,  page  77). 
— It  is  reported  th-at  the  City  Auditor  of  Cincinnati  has  been 
authorized  to  sell  $150,000  of  Montgomery  road  brands. 

Cleveland,  0.— (State  and  City  Supplement,  page  78.)— 
The  City  Council  of  Cleveland  has  resolved  to  issue  bonds  to 
the  amount  of  $200,000  for  fire  department  purposes. 

Colnmbnfi,  Ohio.— (State  and  City  Supplement,  page  78.) 
—City  Auditor  D.  E.  Williams  write  us  that  the  bill  which 


has  been  introduced  in  the  Ohio  Legislature  authorizing  th» 
city  to  issue  bonds  to  the  amount  of  $100,000  for  the  improve- 
ment of  Franklin  Park  will  probably  not  pass. 

Other  bills  are  tefore  the  Legislature  authorizing  the  city  to 
refund  $3,000,000  of  street  improvement  bonds,  and  also 
authorizing  the  Council  to  issue  $110,090  of  bonds  to  construct 
a  main  trunk  sewer. 

Detroit,  Mich.— (State  and  City  Supplement,  page  95).— 
A  resolution  has  been  adopted  by. the  Board  of  Estimate  of 
Detroit  authorizing  the  City  Co-nptroUer  to  issue  public  build- 
ing bonds  to  the  amount  of  $350,000  for  the  purpose  of  enlarg- 
ing the  City  Hall. 

Falls  City  Neb.— (State  and  City  Supplement,  page  118)— 
Bids  will  be  received  by  the  Board  of  Education  of  Falls  City 
untU  February  7lh  1893  for  $25,000  of  5  per  cent  school  bonds 
maturing  July  1  1912.  Annual  interest  and  principal  will  be 
payable  at  the  office  of  the  Treasurer  of  Richardson  County  in 
Falls  City,  Neb. 

Bonds  are  to  be  delivered  as  follows  :  Five  thousand  dollars, 
with  accrued  interest,  on  the  15th  day  of  February  1893,  and 
$20,000  on  the  1st  day  of  July  1893,  with  the  first  interest 
coupon  then  due  detached. 

Asaessed  valuation  of  taxable'property  of  the  school  district  for 

the  year  1S92  was $  381,735 

Estimated  true  value.. 1,908,675 

School  district  has  no  debts. 
Value  of  school  houses now.erected 20,000 

AMOPNT  OF  BONDS  ISSUED  BT  FALLS  CITf. 


Water  bonds  

Electric  light  bonds 

Proposed  issue  of  school  bonds.. 


7,000 
25,000 


Total  debt 66,000 

Census  of  1890,  2,100;  now  3,000.  The  present  rate  of  tax- 
ation is  five  per  cent  on  a>sessed  valuation. 

Far  Rochaway,  N.  Y. — Mr.  Isaac  W.  SherrUl  of  Poughkeep- 
sie  has  purchased  $7,000  of  6  per  cent  20-year  Far  Rjckaway 
bonds,  for  which  he  paid  a  total  premium  c  f  $115  27. 

Firad,  Pa. — This  borough  has  been  authorized  to  issue  $19,  - 
000  of  bonds  for  the  purpose  of  constructing  water-works. 


NEW  LOANS. 

ANNISTON,  ALA., 
830,000 

6  PER  CENT  BONDS. 

Sealed  bids  will  be  received  by  the  undersigned 
M&;or  and  Finance  Committee  of  the  City  of  Annls- 
ton,  Alabama,  until  12  o'clock  noon,  on  the  16th  day 
of  February,  1898.  at  the  office  of  A.  8.  Johnston, 
Chairman  of  the  Finance  Committee,  Anniston,  Ala., 
for  the  purchase  of  sixty  (60)  bonds  of  the  denomi- 
nation of  Five  Hundred  ($500)  Dollars  each,  to  be 
isBued  for  the  purpose  of  paying  the  floating  debt  of 
uaiA  City,  as  the  same  existed  on  the  Ist  day  of  Jan- 
vary,  l?fi3,  to  be  designated  "School,  Cemetery  and 
Floating  "  Bonds  dated  March  1st.  1893,  bearing  In- 
terest at  six  per  cent  per  annum,  payable  semi- 
annually as  per  coupons  attached;  principal  payable 
In  the  City  of  New  York,  N.  Y.  State,  and  interest 
payable  at  the  City  Treasurer's  office,  Anniston,  Ala- 
bama, or  at  the  Mechanics'  National  Bank  in  the 
City  of  New  York,  at  the  option  of  the  holder,  the 
ooupons  upon  said  Bonds  being  receivable  for  taxes 
uid  licenses  which  may  be  due  the  Mayor  and  City 
Ooanctl  of  Anniston,  said  bonds  maturing ani  becom- 
ing due  and  payable  In  gold  twenty  (20)  years  after 
date  of  issuance. 

Copy  of  the  Act  of  the  Legislature  of  the  State 
aathoriztng  the  issuance  of  these  Bonds  and  any 
other  necessary  information  will'  be  famished  upon 
application  to  A.  S.  Johnston.  Chairman  of  the  Vln- 
MiceCommitteeof  the  City  of  Anniston.  The  right 
to  reject  any  and  all  bids  is  reserved.  All  bids  to  be 
■^dressed  to  the  Mayor  and  Finance  Committee  of 
tE»  City  of  Annlsto'',  Ala.,  in  care  of  A.  S.  Johnston, 
chairman,  and  endorsed  upr)n  the  cover  of  the  com- 
munication "Bids  fur  Boudt'." 

Each  bid  must  be  accompanied  by  a  certified  check 
of  some  National  Bank  for  One  Thousand  (fl.OuO) 


NEW  LOANS. 


Dollars. 

(Signed) 


ANNtSTOM,  ALA 


JAMBS  NOBLE,  Sr.,  Mayor. 
A.  8.  JOHNSTON,  Chairman. 
W.  H.  WEATHKR.\,Y, 
N.  H.  BEID, 

Finance  Committee. 
,  Jan.  Oth.  1898. 


SIOO.OOO 

ORANGE,   N.   J., 

Sewer  5s. 

Price  and  Partlcnlara  on  apvllcailon. 

CORBKSPONOENCE  SOLICITED. 

FARSON,  LEACH  &  CO. 


lis  Dearborn  Street. 


NEW  YORK, 
4  Wall  Street 


$98,000 

City  of  Augusta,  Ga., 

REDEMPTION  BONDS. 

MATOK's  Office, 
AUGUS-A,  GA.,  Jan.  16,  1893. 

Sealed  bids  are  invited  for  the  whole  or  any  part 
of  Ninety-eight  Thousand  Dollars  City  of  AugusI  a 
(Qecgla)  Bonds  issued  to  redeem  the  same  amount 
of  bonds  of  said  city  maturing  March  1st,  189S. 

These  bonds  will  be  for  One  Thousand  Dollars 
each,  dated  March  Ist,  189»,  deliverable  same  day. 
Payable  thirty  years  after  date,  bearing  iii  per  cent 
Interest,  payable  semi-annually  on  coupons  matur- 
ing March  1st  and  September  1st  each  year. 

Sealed  bids  may  be  addressed  to  this  ofBce,  under 
cover,  marked  "  Bids  for  Bond","  by  or  before  noon 
Wednesday,  16th  of  February,  1893.  Bids  will  be 
opened  by  the  Finance  Committee  of  the  City  Coun- 
cil at  12:30  P.  M.,  same  day.  The  riiiht  Is  reserved  to 
reject  any  and  all  bids.  The  Treasurer's  report  for 
1893  and  an  exhibit  of  the  city's  flnancial  affairs 
will  be  sent  to  any  address  on  request. 

By  the  Finance  Committee. 

J.  H.  ALEXANDER, 
Mayor.  Augusta,  Ga. 

Milwaukee   County,    Wis., 

5  Per  CentConnty  UuiUIing  Boiid^ 

DUE  JUI.V  1,  190T. 

SECURED  BT  SINKING  FUND. 

Real  value  of  taxable  property t350.cn(>,000 

Assessed  valuation 127,950,786 

Total   debt   (eouBtltutlonal  limit  5  per 

cent)  only 135.000 

PopulailoB,  266,000. 

The  City  of  Milwaukee  Is  the  County  Seat. 

A  desirable  Investment  To  -  trust  estates. 

Lamprecht  Bros.  &  Co  , 

11  WAIL  ST.,  NEW  YORK. 

W.   H.  Howcott, 

INVESTMENT    BANKER. 

HIGH-GRADE  LOANS  EFFECTED. 
Dealer  In 

Southern    Timber    Lands 

.i»pralser  el  Southern  Land  Value*. 

WO.    192   COniMOK   STREET, 

MKW  OKL.KAIIS.  LA. 


NEW  LOANS. 


$20,000 
CITY    OF    WINONA, 

MINNESOTA, 

Water  and  Sewer  5s. 

Dated  January  1,  169'1.         Due  In  Series. 

Average  LKe  28  12  Years. 

INTEREST  PAYABLE  JANUARY  AND  JULY. 

Both    Frlncipai    and   Interest    Payable    In 

New  Yorli  Ciiy. 

True  value  of  property,  estimated 117,000,000 

Assessed  valuation  for  taxation 7,000,000 

Total  debt »a«,500 

Less  water  debt  (works  uwned  by 
City) IIS.OCO 

NetCitydebt S97.500 

Population,  18,208,  Census  1890. 
M  Inona  is  the  fourth  city  In  population 
and  commercial  importance  In  the  State  ol 
Minnesota. 

WE  RECOM.HESD  THEi*E  BOND**. 
Price  aufi    Parilculars  on  application. 
We  bIxo  own  and  oflcr  about  $1,000,000 
of  other  ctiolce  bonds. 

WRITE  FOR   DESCRIPTIVE  LISTS. 

N.   W.    Harris    &    Co., 

BANKEKii. 

15    WALL    STREET,    N.    Y.    CITY. 

CHICAGO.  BO8T0!». 


NEW   LOANS. 

Cli'Pi  cwa  Fulls,  Wiaconsin 6  percent. 

Dubuque,  lown 5        " 

SlonxCItr,  Iowa 6        " 

FIndley,  Ohio 6        " 

Canton.  Ohio S        ** 

New  Hrlghton,  Pa.,  Rold .1        " 

IVInskeKum.  Ml  h 5        " 

FOR  SALE. 

Prices   and    further    i  arllculars    furnished 

upon   appliralion. 

C.  H.  WHITE  &  CO., 

183  Dearborn  St.,  >2  Broadway, 

CHICAGO,  ILL.  NEW  YORK. 

THE  WALL  STREET  JOUKNAL. 

Ui  invaliukble  flnancial  daily ;  |(  a  year.  Sample  oopr 
I  'SO.    DOW    J0NB8  &  CO..  Publishers.  41  Broad  St. 


January  28, 1893.  J 


THE    CHRONICLE. 


)75 


Fort  Worth,  Tex.— (State  and  City  ScpPLBMBa«T,  page 
172.)-  Major  B.  B.  Paddock  of  Fort  Worth  notifies  the 
Chronicle  that  the  bids  which  were  received  on  Jan.  20  for 
1158,000  of  5  per  cent  redemption  bonds  maturinR  May  1 
1923  were  all  rejected,  and  the  loan  has  since  been  sold  at  par 
and  %. 

Fresno,  Cal.— ;State  and  City  Supplement,  page  188).— 
City  Clerk  W.  B.  Dennett  notifies  the  Chronicle  that  an  elec- 
tion will  be  held  in  Fresno  on  the  4th  of  next  March  to  vote 
on  the  question  of  issuing  bonds  to  the  amouut  of  $75,000. 
This  loan  is  proposed  for  the  purpose  of  completing  the  sew- 
erage system  of  the  city. 

(jalveston,  Texas.— (State  and  City  Supplement,  page 
172.)— Bocds  of  this  city  to  the  amount  of  $20,000  will  be 
issued  for  street  purposes. 

Uoljoke,  Mass.— (State  and  City  Supplement  page  25.)— 
This  city  has  petitioned  the  Legislature  for  authority  to  issue 
$250,000  of  bonds  for  the  purpose  of  constructing  a  sewerage 
system  in  Elmwood  and  Oakdale. 

Homestead,  Pa.— (State  and  City  Supplement,  page  67). 
— The  Borough  Council  of  Homestead  has  voted  in  favor  of 
submitting  to  the  people  a  proposition  to  issue  $80,000  of 
bonds  for  the  purpose  of  constructing  a  sewerage  system. 

Hudson  County,  N.  J.— (State  and  City  Supplement,  page 
59.)— Bids  will  be  received  until  February  2  for  $500,000  of  4i^ 
per  cent  Hudson  County  road  bonds,  to  be  dated  March  1 
1893  and  mature  January  1  1923.  Interest  on  the  loan  will  be 
payable  semi-annually  on  the  1st  of  January  and  July.  The 
bonds  will  be  sold  in  lots  of  $10,000  and  upward",  and  will  be 
delivered  within  thirty  days  from  the  date  of  the  award. 

Jamestown,  N,  Y.-h(State  and  City  Supplement,  page  48.) 
A  letter  from  Mr  John  W.  Willard,  Secretary  of  the  Board  of 
Public  Works,  confirms  the  report  that  a  system  of  paving 
has  been  recommended,  which  will  require  about  $60,000  of 
bonds,  if  said  recommendation  is  passed  by  the  council  and 
then  adopted  by  a  vote  of  the  tax-payers. 

La  Crosse,  Wis.- (State  and  City  Supplement,  page  99.) 
— The  city  of  La  Crosse  has  sold  bonds  to  the  amount  of 
$95,000  for  a  total  premium  of  |1,354.     The  loan  was  taken  in 


part  by  the  city  sinking  fund  and  the  remainder  went  to  tho 
State  Bank  of  La  Crosse. 

Lexington,  Neb.— On  Feb.  1  i-ix  p.  c.  electric  light  bonda 
of  Lexington,  Neb.,  to  the  amoant  of  $4,000  will  be  offered  at 
public  sale.  Bonds  will  be  of  the  denomination  of  $1,000  each 
and  interest  will  be  payable  semi-annually. 

LInkville,  Oreg.— This  town  will  seek  authority  to  iaaue 
water  and  light  bonds  to  the  amount  of  $10,000, 

Macon,  tta.— (State  and  City  Supplement,  page  162.)— A. 
committee  has  l^en  appointed  to  secure  the  issuance  of  bonds 
for  the  construction  of  a  complete  sewerage  system,  which  is 
estimated  to  cost  about  $200,000. 

Manchester,  N.  H.— (State  and  City  Supplement,  page 
14.) — The  city  of  Mnncliester  is  seeking  authority  to  i-sue 
bonds  to  the  amount  of  $200,000  for  a  high-service  water  system, 

Middletown,  Ohio.-^STATE  and  City  Supplement,  page 
81.) — A  bill  has  l)een  introduced  into  the  Ohio  Legislature 
authorizing  Middletown  to  issue  $10,000  of  bonds  for  the  ex- 
tension of  water  mains. 

Negannee,  Mich. — Sewer  bmds  of  this  city  to  the  amount 
of  $20,000  have  recently  been  sold  at  pir  to  Edward  N. 
BreituDg  of  Marquette,  Mich.  The  loan  will  mature  $5,000 
yearly  from  1908  to  1911, 

Norrlstown,  Pa.— (State  and  City  Supplement,  page  68.) 
Burrough  Treasurer  Henry  L.  Sullivan  writes  us  that  the  new 
funding  loan  to  the  amount  of  $67,000,  mentioned  last  week, 
has  been  nearly  all  taken  by  local  investors  at  par.  Tfie  secur- 
ities are  5-203,  dated  January  1  1893,  and  they  bear  interest  at 
the  rate  of  4  per  cent  per  annum.  It  was  the  order  of  the 
Council  that  they  should  be  offered  to  home  parties  at  par  be- 
fore before  being  put  upon  the  general  market.  The  assets  of 
the  sinking  fund  are  now  $25,000  and  old  bonds  to  the  same 
amount  will  soon  be  redeemed.  After  making  these  chanues 
the  total  debt  of  the  borough  will  be  $140,200,  all  Ijonded. 
The  present  assessed  valuation  is  $8,748,955,  property  being 
assessed  at  about  two-thirds  of  its  actual  value. 

Orrville,  Ohio. — An  ordinance  authorizing  this  village  to 
issue  bonds  to  the  amount  of  $30,000  for  water- works  purposes 
has  been  introduced  into  the  Ohio  Legislature. 


NEW    LOANS. 


NEW     LOAN. 

$400,000 

Cn  Y     OF     BOSTON 
4s, 

Due  April,  1912. 


We  offer  the  above  subject  to  sale. 


Blake    Brothers   &    Co. 

28  STATE  STREET,  BOSTON. 
S  NASSAi;  STREET,  NEW  YORK. 


EL  PASO  COUNTY,  COL  . 

School  Bonds. 
NOTICE. 

TO  WHO!  IT  MAY  CONCERNi 

You  wilt  take  uutice  that  School  Bonds  Nos.  one 
to  eight  ( 1  to  K)  luclU!-lTe,  of  date  Auiiuat  Ist,  188*, 
denomination  of  One  Thousand  Dollars  each;  also 
Nob.  one  and  two  (1  and  a)  of  date  July  Ist.  188fl, 
denomination  One  Thousand  Dollars  each.  Issued 
by  School  District  No.  1 1  (11)  of  Kl  Paao  County, 
Col.,  are  now  due  and  subject  to  call.  The  holder 
or  holders  of  said  bonds  will  present  same  to  The 
Chemical  National  Bank  of  New  York  i  ity,  N.  Y., 
or  to  the  underslKued  In  Ctjlorudo  Springs,  Col.,  for 
payment  on  or  before  lebruury  loth,  1803,  as  luter- 
•n  on  said  bonds  will  cease  on  that  date. 

H.  C.  ;»ici:kkEKV, 
Treasurer  School  Uistrict  No.  11, 
EI  Paso  County,  Col. 

Colorado  Sprixos,  Coi..,  Jan.  2d,  1883. 


Bah'l  a.  Oatvosd, 


.INC.  H.  BLIg«lVii 


Gaylord,  Blessing  &  Co. 

BANKEK8  AND  BItOKRKN, 

ST.  LOUIS. 

WBSTBOM    SBCURITIK8  AND 

HIGH     GRADE     MUNICIPAL     BOND6 

A  8PB0IA1.T7. 


MISCELLANEOUS. 


S50,000 

North  Chicago  Park  5s, 

Dae    Id    TwentF    Years    Wltboat    Option. 
OeoomlHatloii,  $1»000> 

Send  for  our  January  droular,  giving  full  descrip- 
tion of  this  Issue,  and  over  a  million  dollars  worth  of 
other  municipad  and  corporation  bonds,  netting 
from  39i  to  6  per  cent. 

E.    H.    Rollins  &  Sons, 


33  Wall  e'trert. 
New  York  City. 


'.J16ExctannKe  Building. 
Boston,  mass. 


W.    J.    Hayes  &   Sons 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

hUlh  graAt  \i> 


Street  Railway  Bondt  and  other 
reatmentfl 

143  Superior  HI.. 
Cleveland. 


7  Exehance  Place. 
Boston. 

Cable  Addre." 


10  WALL  STREET. 
NEW  YORK. 

"KBNNBTH." 


G.   R.  Voss, 
Commercial   Paper, 

Bonds,   Stocks   and   Investment   Securities. 
608  FIRST  NATIONAL  BANK  BOILDING. 

Omaha,    Nebraska. 


Hackett  &  HofF, 

REAL  ESTATE  AND  INVESTMENTS, 
OS  mictalgan  St.,  inUwaokee,  Vris. 

First  Mortgages  on  Improved  Milwaukee  Real 
Estate,  bearing  six  and  seven  per  cent  interest 
always  on  hand.  No  charRe  to  the  Investor  for  col 
ectlng  interest  or  looking  after  taxes  and  Are  Insur- 

nce     Absolute  security. 


MUNICIPAL   SECURITIES 

or 

PITT$iBVRO     AND    TICINITV 

DpuIi  In  by 

[as.    Carothers, 

to  FOUKTH  AVE.,  PIXTSBUKO,  lA. 


MISCELLANEOUS. 


$325,000 

First  Mortgage  20Year  6   Per  Cent 
SINKINH  FUND  GOLD  BONDS 

OF  THE 

Riverside   Park  R'y  Co. 

OF  SIOUX  CITY,  IOWA. 

Due  Jan.  1,  1913.    Interest  Jan.  and  Jalr. 

FOR  PARTICULARS  APPLY  TO 

FISHER  &  SHAW, 

BANKERS. 

P.  O.  Box  21,  Baltimore,  Md. 

faTrhaven, 

BELLINGHAM  BAY, 

FUTURE  MBTROPOIJ8  OF  PUQBT  SOUND 
destined  to  be  the  great  Mannfaotnrlng  and  Com. 

meroial  Center  because  It  has 
The  Largest  and  Safest  Harbor  on  the  Padffa  Coast. 
The  Greatest  Area  of  adjacent  Agricultural  Land. 
The  most  MagnlDcent  Forests  of  Timber  in  the  world 
The  flnest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  In  the  West  whldh 
produces  a  coke  equal  to  Pennsylvania.  Iron.  SUrsr- 
ead,  Gold  and  other  ores.  Bztenslve  Quarries  of 
e  Sandstone  for  building  purposes.  Valuable  n- 
ormatlon  can  be  had  of 

THE  fAIRHAVBB  LAND  COMPAHY, 
FAIRHATEN. 

WASHINGTON. 


THE 


Lewis    Investment    Co., 


SIX  PER  GENT 


DE8  JHOINES.  IOWA. 

CAPITAL  PAID  UP.        -  IISO.OOO. 

Cheloe  Invesiments  In  the  moat  CoBserra* 
tWe  Field  In  the  West 

Oaaranteed  First  Mort 
^  gages  on  Improved  lands 

n  Iowa  and  Kastem  Nebraska.  Safe  and  Desirable 
OIW  BCD  ACkiT  Debenture  Bonds, seour. 
5|A  rCn  UCR  I  ed  by  deposit  of  Flnt 
Mortgage  Loans  with  an  Eastern  trustee.  FuTBBf 
TiABa'  SoccnMrui.  Bxpbkimnctl  8«ki>  po»  Pah- 
PHurr. 

W.  A-  H0TCHKI8S,     BED.  H.  LEWIS, 

Aot'B  Secretary.  President. 


\ 


176 


THE    CHRONICLE. 


[Vol.  LVI, 


Philadelphia,  Pa.— (State  and  City  Sppplement,  page 
68.)— We  noted  in  the  Chronicle  of  November  5  that  the 
Finance  Committee  of  the  Common  Council  of  Philadelphia 
had  recommended  the  issuance  of  bonds  to  the  amount  of 
$4,500,000.  Of  this  amount  the  Common  Council  has  author- 
ized the  issuance  of  $1,000,000  for  water-works  improvements 
and  $l,3r)0,600  for  main  sewers,  $250,000  of  which  is  to  be 
used  for  the  Armingo  Canal  sewer. 

Pittsbnr?,  Pa.— (State  and  City  Supplement,  page  69.)— 
Controller  Morrow  of  Pittsburg  writes  the  Chronicle  that  the 
Pennsjlvania  Legislature  has  not  as  yet  granted  authority  to 
that  city  to  issue  bonds  for  $1,500,000,  which  were  recently 
voted  by  the  City  Council  for  the  purpose  of  buying  free 
bridges. 

Beading,  Pa.— (State  and  City  Supplement,  page  69.)— 
A  motion  was  made  at  the  meeting  of  the  City  Council,  held 
on  January;iO,  to  reconsider  the  deoison  by  which  the  ordi- 
nance efifecting  a  special  election  for  a  loan  of  $600,000  was 
defeated. 

Raleigh,  N.  C— (State  and  City  Supplement,  page  157.)— 
City  Treasurer  J.  G.  Brown  writes  us  that  no  decision  has  as 
yet  been  made  in  regard  to  the  issuance  of  city  bonds  to  the 
amount  of  $50,000  which  have  recently  been  proposed. 
Prompt  notice  will  be  given  in  these  columns  as  soon  as  any 
definite  action  has  been  taken  in  the  matter. 

Richmond,  Va.— (State  and  Citt  Supplement,  page  149.) 
— A  resolution  from  the  Grounds  and  Building  Committee  of 
Richmond  was  referred  to  tbe  Board  of  Aldermen,  which 
met  on  January  9,  appropriating  $100,000  of  bonds  for  work 
on  the  city  hall. 

St.  Clair  Special  School  District,  Franklin  County, 
Ohio.— A  bill  has  been  introduced  into  the  Ohio  Legislature 
authorizing  this  school  district  to  issue  $30,000  of  bonds  for  the 
erection  of  a  school  building. 

Salinas,  Calif.— This  place  has  appointed  a  committee  to 
investigate  the  cost  of  a  sewerage  system,  for  which  bonds 
will  probably  be  issued. 

South  Carolina.— (State  and  City  Supplement,  page  158) 
• — Messrs.  R.  A.  Lancaster  &  Co.  have  formed  a  syndicate  of 
New  York,  Baltimore  and  Richmond   bankers  who  have  sub- 


scribed for  $5,000,000  of  the  new  South  Carolina  i^  per  cent 
refunding  bonds.  The  bonds  are  taken  at  par  flat  and  carry 
interest  smce  January  1,  the  date  of  the  bonds.  The  syndicate 
have  the  option  to  April.first  on  the  whole  issue  of  $3,800,000. 
The  bonds  are  issued  to  redeem  the  Brown  consols  maturing 
July  1;  they  are  exempt  from  taxation,  and  coupons  are  tax- 
receivable  in  South  Carolina.  There  is  a  sinking  fund  of 
$75,000  per  annum,  secured  by  phosphate  royalties.  The  bonds 
mature  January  1  1933,  but  are  redeemable  at  the  pleasure  of 
the  Stite  after  twenty  years. 

Waltham,  Mass.— (State  and  City  Supplement,  page  31.) 
— It  is  reported  that  this  city  has  sold  4  per  cent  water  bonds 
to  the  amount  of  $24,000  to  Edgerly  &  Crocker  at  103-17. 

Wells  County,  Ind.— (State  and  City  Supplement,  page 
88)-^Road  bonds  of  this  county  to  the  amount  of  $81,0<W, 
bearing  interest  at  the  rate  of  6  per  cent,  will  be  offered  for 
sale. 

West  Point,  Ga.— An  election  will  be  held  at  West  Point  on 
February  13  to  vote  on  the  question  of  issuing  bonds  to  the 
amount  of  $20,000. 

West  Seattle  School  District  No.  7.%  Wash.— Bonds  of  this 
school  district  to  the  amount  of  §30,000  have  been  sold  to 
N.  W.  Harris  &  Co.  The  securities  bear  interest  at  the  rate  of 
6  per  cent  per  annum,  payable  seraianQually,  and  they  run 
for  20  years. 

Williamsport,  Pa.— (State  and  City  Supplement,  page  71.) 
— Bids  will  be  received  by  the  city  of  Williamsport  for  $70,000 
of  4  per  cent  city  hall  bonds.  The  bonds  will  be  issued  on 
May  1  1893,  in  the  denominations  of  $500  and  $100  each,  and 
will  be  payable  in  thirty  years,  but  subject  to  call  in  ten  years. 
Interest  will  be  payable  semi-annually  on  November  1  and 
May  1  of  each  year,  at  the  City  Treasurer's  offlcie.  Said  bonds 
will  be  issued  free  of  State  tax. 

The  assessed  valuation  of  taxable  property  in  Williamsport 
for  the  year  1892  was  $8,623,613. 

Yonkers,  N.  Y.— (State  and  City  Supplement,  page  .56.) — 
The  following  bonds  of  this  city  have  been  sold  toD.  A.  Moran 
&  Co.  at  101  •19,viz. :  Assessment  bonds  to  the  amount  of  $50,500, 
redemption  bonds  for  $20,000  and  $16,422  of  street  paving 
bonds. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Bzchuige, 
ICbiCiigo  Stock  Exchange. 

18T-189  DEARBORN   STREET, 

Cliicai;o,  Ills. 

Private  Wire  to 

L  &  B.  W0RM8ER,  NEW  YORK. 

fIX>WBR  &  CO.,  NEW  YORK. 

B.  OLENDINNINO  A  CO.,  PHILADELPHIA. 

B^vclal  attention  slven  to  out-of-town  bual- 

nees.    Correepondence  solicited. 


J.  B.  Bkibbi,  Member  New  York  Stock  Exchange 
D.  M.  CCMHINOB.  Member  Chicago  Stock  Exchange 

Breese  &   Cummings, 

BANKERS  AND   BllUKEKS, 
111    AND  113   nONROE  STREET, 

CHICAQO 

BeeorlUee  listed  In  New  York,  Boston  or  Cliloago 
•UTled  on  oonserratlTe  margins. 

^  O.  BLAUaHTSB,  Member  N.  Y.  Stock  Exshange 
WM.  Y.  baker.  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  L.A  8ALL.E  STREET, 
CHICAGO,  ILLS. 

C    Uhleaca  Seeurtties  Bought  and  Hald 

Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHICAGO. 

DITESTMEB^T   SECURITIES 

bought  and  sold. 

Member  Chicago  Stock  Exchange. 

oorbespondenck  solicited. 

Fred.  G.   Frank  &  Bro. 

LOCAL  BBCCRITUES  A  SPBCIALTY. 
99  WASHINGTON    STREET,  CHICAGO. 

Correspondence  Inrited. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9a,  94  dc  »«  WASHINGTON  STREET. 

Capital,  puld-np 81,600,000 

Undivided    earnings,    including 

■urplne !t'J0,000 

Deposited  with  Stale  Auditor.  .       '100,««00 


OUABANTBES  TITLES  TO  REAL  B8TATB. 

Offers  investors  In  real  estate  securities 
protection  afforded  by  no  other  sTstem  of 
doing  business. 

Is  anthorlied  br  law  to  act  as  Registrar  of  Stocks 
aud  Bonds,  Bxecntor,  Receiver  and  Tmstee  for 
Estates,  Ssudlcates,  Individuals  and  Corporations. 

Trast  moners  and  trust  secorittes  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE   SOLICITED. 

OFFICBRS: 
GWYNN  QARNETT,  President. 

A.  H.  SBLLBB8,  Tloe-Presldent. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LABRABBE,  Treasurer. 
DIRECTORS: 
Swynn  Gamett,  Chss.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  WUson, 

George  C.  Waliter,  Bdson  Keith, 

John  0.  Shortall,  Geo.  M.  Bogne. 

John  DeKoven,  'A.  B.  Sellers. 

Samuel  B.  Chase, 


COUNSEL: 


W.  C.  Gondy, 
A.  W.  Green, 


John  P.  WUson. 
A.  H.  Pence. 


Herman  Schaffner  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  Washlnetou  Street, 
CHICAGO,    IL.L.. 


Cahn    &   Straus, 

BANKERS, 

138  I.A  SALLE  ST.,  CHICAGO^ 

A  General  Banking  Business  Transacted. 

riBBT  MOBTOAGB  LOANS  ON  IMPROVED  CITT 

BBAX  ESTATE  FOB  8ALB. 

Members  of  the  Chicago  Stock  Exchange. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAl.  AND  SURPLUS,   •   8,3,430,000 

INTEREST  ALLOWED  ON  DEPOSITf?. 
This  Bank  is  directly  under  the  Jurisdiction  and 
supervision  of  the  State  of  Illinois,  Is  a  LBGaL 
DEPOSITORY  for  Court  Moneys,  and  Is  authorised 
to  act  as  TRUSTEE,  EXECUTOR,  RECEIVER  and 
ASSIGNEE   for    ESTATES,    INDIVIDUALS    and 

corporations. 

officers: 
John  J.  Mitchell,  President. 

John  B.  Drake.  Ylce-Presldeut. 

Wm.  H.  Mlt«taell,  Second  Ylce-Presldent, 
Wm.  H.  Reld,  Third  Vice-President 
James  S  Qlbbs,  Cash'r.    B.  M.  Ctaattell.  Aia't  Caah'r 

DIRECTORS 
John  McCaffery.  John  B  Drake* 

L.  Z.  I.elter,  Wm.  H.  Held. 

Wm.  H.  Mlt«hell,  John  J.  MltcheU* 

Wm.  G.  Hlbbard.  J.  C.  McMulUn, 

D.  B.  Shipman,  J.  Ogden  Armour* 

Frederick  T.  Haskell. 


The  Jennings  Tru>t  Co., 

186  DEARBORN  XT..  CHICAGO. 


CAPITAL,  PAID  UP,    -    - 
SURPLUS. 


$500,000 
$50,000 


NEGOTIATES  GROUND  RENTS  m  the  City  of 
Chicago.  Takes  entire  charge  of  estates.  Acts  •■ 
agent  for  the  registration  ai^d  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dividends.  Authorised  by  law  to  receive  and  exeoat* 
trusts  of  every  character  from  courts,  corporations 
and  Individuals.  A  legal  depository  tor  sonrt  ant 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  Of  monST 
which  may  be  made  at  any  time  and  withdrawn  afto 
live  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVEaTMBNTB 
are  kept  separate  and  apart  froB  tbe  aasots  of  tb« 
Company. 

J.  B.  WALSH,  President. 

CHAS.  H.  HULBUBD,  Vice-President. 
FBANKLIN  HATHEWAY,  Sooretary. 
BAMUH.  D.  WARD,  Tresfiira 

LYMAN  A    WALTOV    Os*h 


AND  W 


xtmtit 


HUNT'S    MERCHtTNTS'    MAGAZINE, 

RKt'Sf  SKNTINQ   THE   INDUSTHIAL  AND  COMMBKOIAL  IN TBRBSTS   OF   THE   UNITED  STATES 
8ater(4l  aooordlug  to  Aol  ol  OonKresa,  la  the  year  1893,  t>7  Wm.  B.  Dada  di  Oo.,  in  the  offloe  of  the  Librarian  of  Oon^ts",  W  lahlngton,  D.  O. 


VOL.  56. 


SATURDAY.  FEBRUARY  4,  1893. 


NO.  I4il. 


*^M  ^hvomclt. 


Btatemeot  National  Banks  under  call  Dec.  9  on  paze  '^0'^. 

CLEARING  HOUSE  RETURNS. 
For  the  month  of  January  the  increase  over  a  year  ago 
reaches  4  9  per  cent  in  the  whole  country,  and  outside  of  New 
York  the  gain  is  12-5  per  cent. 


NewTork 


Beaton 

ProTldence...  . 

Hartford 

New  Haven.... 

Springfield 

Worcester 

Portland 

Lowell 

New  Bedford.. 


Total  N.Bng. 

Philadelphia... 

Baltimore 

Pittsburg 

Bnffalo 

Washington..., 

Rochester 

STracuse 

WilmlnKton..., 
BlnKhamtoD... 


Total  Middle. 


657,118,093 


464.54,4,383 

68,700,000 

36,000,000 

34.685,462 

27.102,828 

14,1100,000 

4,667,480 

8,840,005 

4,684,741 

2,2i)l,348 

1,735,679 

Tot.M.West 667,642,504 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis 

Peoria 

Grand  Rapids 

Lexington 

Saginaw 


January. 


1893. 


8,561,441,412 

479,753,727 
28,248,900 
16,046,051 
7,466,663 
6,538,408 
6,604.810 
6,636,132 
3.234.179 
2,8*8,693 


8,548,615,96« 

440,056,77: 
25,093.300 
11,1!  08,04c 
6,£63,213 
6,831,143 
5,600,381 
6,316,009 
8,467,554 
1,869,687 


565,973,663 

865.577,339 

89,000,000 

68,911,663 

36,482,457 

9,468,104 

7,628,098 

4,732,643 

4.03t>,4»l 

1,S85,900 


Ban  Francisco... 

Portland 

Salt  Lake  City., 

Tacoma , 

Seattle 

Los  Angeles... 
Great  Falls — 


Total  Paclflo. 


Kansas  Cltr 

Minneapolis 

Omaha 

St.  Paul 

Denver.. ..  ,  .... 

Dnluth 

St.  Joseph  

Sloui  City  

Des  Moines 

l.lnooln 

Wichita 

Topeka 


Tot.oth'rW.. 


Bt.  Louis 

Mew  Orleans 

Louisville- 

Memphis 

Qalve9ton 

BIchmond 

Houston 

KashvUle 

Savannah 

Atlanta  

Charleston 

Norfolk 

Dallas 

Fort  Worth 

Waco 

Birmingham 

Cbattatiooga 


Total  South.... 

fotalaU 

OnUlde  N.  T 


Biontiedl.. 
Toronto .., 
Halifax... 
BamUton.. 


Tot.  Canada.- 


69,639,36' 
8,781,793 
7,111,964 
4,216,340 
4,798,870 
4.167,827 
1,116,220 


99,831.871 


198,18,067 


314,632,433 


608,386,017 

310,437.487 

73,123,333 

63.811,495 

33,262,263 

7,896,006 

6,108,605 

4,571,570 

8,608.015 

1,166,900 


603,865,033 

301,058,126 

63.319,000 

80.290.817 

28,218.643 

23,678,118 

13,281.400 

10,148.e;7 

8,145.241 

3,928.701 

l,8J2.8l6 

1,615,197 


578,681,686 


P.O. 


+0-4 

+9-0 
+12-6 
+29-6 
+10-7 

— 1-3 
+16-4 
+  22-9 

-6-6 
+52-3 


2,966.999,366 

424,881,464 
28,171.300 
12.168.096 
6,611,221 
6,762,190 
5,429,187 
5,672,206 
3,424,669 
2,328,652 


+9-8 

+li-5 
-6-8 
+8-3 
+9-7 
+19-8 
+231 
^3■6 
+12-3 
+  10-2 


+10-8 

+17-9 
-I- 8-5 
+18-8 
+22-9 
+15-0 
+121 
—61-1 
-1-2 
+19-0 
+23-7 
+12-3 


86,376,678  +4-9 
8,744,86»  +04 
7,687,450  -6-3 
4,18>,6191  +0-8 
8.682,277  +30-3 
3,204,640  +30  I 
1,234,369    -9-6 


85,014,682 


40,782, 

31,115, 

24,502. 

20,538, 

20,604, 

8,826, 

7,935, 

4,986, 

3,929, 

3,191, 

2,354. 

1,918, 


+6-1 

+20-2 

+5-3 

.83-8 

+  14-6 

tlO& 

-4-2 

+25-5 

+23-8 

+262 

-0-9 

+0-1 


12391  -27 


170,068,403+16-5 


98,256. 

62,715, 

81,362 

11,671 

ll,62.i; 

ll,taO, 

8,869, 

8,464, 

8,129, 

6,661 

4,692, 

3,UU9, 

4,681, 

2,626, 

3,806, 

2,466, 

1.780, 


,240+16-8 
,668  4-11-4 
,070+16-5 
,091  -2-4 
,037+84-2 
,098  —5-5 
,616+52-2 
,730+28-2 
,320  -7-8 
.982  f  10-4 
,ltt8  +1-2 
,655-14-4 
,661(+-lf0 

,54a;  ti6  9 

,860  -3-8 
,665  +-6-0 
,000  +18-7 


6,854,804,928  5,676.631,573 
2,303,368,511^2,127,015,007 


+15-3 


+4-9 


+12-6 


60, 1 98.973  i 

80.226,941  29;o6u;o67 

6,044,467  6,066,173 

3,282.386'  8,267,512 


41,100,488  +14-5 
+4  0 

-16-7 
+0-8 


89,062.767       82.602.230l   +80 


402,136,77; 

808,745,189 

63.9' 8.672 

68,912,810 

81,870,707 

7,677,805 

6,366,78) 

3,719,622 

3,774,740 

l,llf>,600 


478,018,988 

345,662,862 

68,631,800 

28,916.563 

24,185.235 

22.010,672 

13,056,600 

9,000,563 

8,362,655 

4,182,527 

2.065,398 

.1,669,163 

616 ,536,..  26 

69,670.745 
8,584,845 
8,776,471 
4,0i8.666 
6,13-J,899 
3,451,8Ji 


99,695,238 

36,018,310 
25,648,176 
If  ,316,101 
17,685,657 
17,59-a,-i89 
7,"44,30-,i 
7,466,770 
4,618,659 
2.808,346 
2,149,422 
2.543,318 
1,904,301 

114,483,651 

97,«-20.746 
89,429.930 
32,449.175 
15,144.611 
16,482.441 
0,774.516 
8.334.193 
10,547,663 


4.871,486 
5,294,683 
4,372,201 
3,209.688 
2,93y,8ii0 
2,331,000 


281,861,871 

4,968,760,416 

8,011,701,048 

87,744,078 

5,722,1^ 


1890. 


3,274,398,410 

484.760,985 
25,667,800 
11.320,134 
6.3.')l,a;,9 
8,000,724 
6,071,835 
6,390,!»84 
3,143,466 
1,957,758 

529,565,0-i4 

325,461,103 

71.747,103 

68.486.292 

23,729.7iV; 

6,314,392 


8,021,193 
3,813,876 


502,683,901 

298.038.698 

57,029,600 

24,761.647 

21,477,037 

21,541.613 

1-2,997,800 

10.401,441 

6,088,11)3 

3,314,508 

2,397,611 


466,049,008 


80,489,158 
8,369,490 


2,924,674 
4,212,522 
3,332,432 


74,328,476 

38,662,880 

19.018,716 

20,040.005 

17,812,108 

19,236,219 

8,359,101 

7,196,502 

4,295,407 

2.748.571 

2,019,-204 

3,267,136 

1,755,756 

'~146i0'l.'15 

94,716,140 
71,181,501 
88,081.870 
16.967,684 
8,058,444 
10,521,33) 


9,071,356 


3,961,2cl5 
5,765,614 
8,318,061 


3,091,535 

2,849,178 

~270,468,782 

Ti265,445,346 

1,981,016,936 

34,307.158 

6,327.163 


The  total  for  all  the  clearing  houses  records  a  loss  from  th« 

C receding  week  of  one  hundred  and  two  millions  of  doKars, 
ut  contrasted  with  the  similar  period  of  1893  there  is  an  ex- 
cess of  11*4  per  cent  in  the  whole  countrv. 


.•»ew  York 

Sola  of— 

(Stoaa sharet.) 

(Cotton baUt.) 

(Sruin btuHeti.) 


Boston 

Providence 

Hartford 

Mew  Haven 

Spriniifield 

Worcester 

Portland 

Lowell 

New  Bedford 

Fall  River' 

Total  New  Bngland. 


PhUadelphla.... 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Rochester 

Syracuse 

Wilmington 

Bingham  ton 

Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Indianapolis 

Peoria 

Srand  Rapids 

r.exington 

Saginaw 

Springfield.  O.' 

Akron* 

Total  Middle  Western. 


i&a  Francisco... 

Portland 

Bait  Lake  City.. 

Seattle 

Tacoma 

Los  Angeles..., 

Qreat  Kails 

Sioux  Fails  — 

Spokane* 

Helena*  

ToUl  Paclflo.. 


Kansas  City 

Minneapolis 

St.  Paul 

Omaha 

Denver « 

Duluth 

St.  Joseph 

Sioux  City 

Des  Moines 

Lincoln 

Wichita 

Topeka 

Emporia.  Kan.* 

Total  Other  Western.. 


dt.  Louis 

Mew  Orleans 

Louisville 

Qalveston 

Memphis  

Savannah. 

Houston 

Richmond 

Nashville 

Atlanta  

Charleston 

Norfolk 

Dallas 

Waco 

Fort  Worth 

Birmingham 

Chattanooga 

JackaouvlUe* 

Total  Southern 


Total  all  

aatslde  New  fork. 


Montreal 

Toronto 

Halifax 

aamlltott  

Total  Canada. 


ITMk  Bn<Mng  January  28. 


1S83. 


{ fVtek  Bnd'g  Jan.  21. 
I         1892.        \P.  Csfii  I        1888.        {P.  Omit. 


*  I  « 

889,'<17,128     783,804,396 


(2.7i)9.118) 

(876.600) 

(11,311,112) 

102,032,209 

6,753,900 

2.232,052 

1,574,540 

1,311,137 

l,355,.<t62 

1,300,000 

745,539 

580,184 

825,643 


116,881,883 

81,687,181 
19,87-2,830 
14,375,791 
7,718,646 
1,780,624 
1,590,782 
1,010.000 
865.061 
272,800 


126,063,155 

98,631,072 

13,979,700 

8,298,684 

7,021,976 

6,021.628 

8,321,000 

907,771 

1,813,500 

867,120 

500,01.0 

271,968 

166.529 

260.419 


111,687,117 

13,206,682 

1,660,771 

1,606,436 

060,305 

.  1,010,588 

675,066 

148,907 

90,519 

811,639 

873,098 


18,368,192 

10,891,660 

7,068,674 

5,560.318 

7,712,631 

5,374,953 

1,733,318 

1,994,708 

1.383,465 

;S94,170 

^16,874 

598,102 

433,187 

13,239 


44,28ti,557 

24,054,345 

12,341,685 

8,166,216 

8,610.163 

2,586,013 

1,568  807 

3,073,220 

2.875,504 

2  120.606 

1,330,837 

1167,133 

772,011 

1,175,000 

850.000 

687.296 

665,42: 

179.1-24 

372.S61 


66,63  l,8l<6 

l;S53,979,-238 

~5UT762,I10 

10,727.108 

5.246,841 

l,lu0,392 

646.061 


17,720,102 


(2,0-29,747) 

(797.400) 

(35,928,500) 

86,093,170 
4,907,100 
1,832,778 
1,323,263 
1,535,500 
1,092,829 
1,061,181 
742,712 
809,573 


98,768.116 

95,891.039 

15,318,711 

19,077,913 

7,001,577 

1,603,088 

1,348,017 

725,089 

710,728 

237.100 


108,531,212 

82,720,1585 

U.364,600 

7,179,930 

6,369,116 

6,297,181 

2,848,300 

2,468.798 

2.0o8.20.i 

772,993 

333,688 

306,089 


121,718,083 

11,708,248 

1,787,-280 

1,478,615 

1.051,671 

948,831 

690,271 

240,000 

100,000 


21,000,818 

8,696,169 

6,953.9.0 

1,491,4|8 

5.648,990 

4,286.833 

1,721,001 

1,6»4,817 

1,06".06H 

828,728 

744,128 

620,882 

387,095 


39,030,198 

2l,-22;,8.52 

12,882,208 

7,01-2,107 

■2,760.612 

2,681. 83;i 

1,875,611 

1,986.613 

2,100,000 

1,747.628 

1,387,1611 

1,100,09<; 

824,193 

1,069,0.8 

»00,li0J 

955,601 

108.436 

440,164 


+*« 

(+350, 

(+9-8 
(-68.0] 

+17-3 
+17  3 
J2I-8 
4-19  0 
-14-6 
+24-0 
-f22-6 
+0-4 
-(-80-7 


+  17-2 

+24-7 
+10-2 
-10-6 
+10  7 
+5  2 
+180 
+89M 
-)-]6  4 
-1-14-8 


+16-2 

+191 
-2  7 
+15-6 
+10  6 
+13-7 
+16-6 
-63-2 
-123 
+  12  2 
-H9  9 
-11-1 


+13-6 

-10-2 
-7  1 

+-88 
-8  6 
+-6-6 
-2-2 
-88-0 
-0-4 


— 7-8 

+252 

+18 

-1-23-5 

+-370 

■+26-4 

+-05 
+25'9 
+82-3 

+7  9 
-17  3 

—50 
+U8 


+2S-9 

+13-3 

—4-2 

+  10-3 

+«7-2 

-3-6 

+160 

+  61-7 

+  13  1 

-+21-3 

-18-3 

-1-2-1 

-9-4 

+10  2 

-56 

+04 

+-11  2 

+-38 


8«0,479,082 

(2,018.617) 
(1.12-2.700) 
(35,889,725 

113,192.788 
6,880,700 
2,660,946 
1,727,791 
1,563.787 
1,693,681 
1,676.806 
696,681 
844,785 
858,291 


180,797,015 

82,733,559 
16,614.618 
15.971.232 
8.903.823 
2,132,29: 
1,640,793 
1,073,234 
1,061,021 
285.'2ao 


130,485,674 

109.655,889 

16.628,760 

0.087.252 

7,589,442 

6,067,13" 

3,353,800 

1.163,209 

1,751.806 

1,079,983 

583.519 

416,710 

209.008 

302.241 


168J«7,289 

19,183.425 

2,013,068 

1,760.000 

1,111,793 

888,388 

919,-235 

238.291 

113.827 

1,041,217 

1.080.168 


33,3-20,1(81 


+l«-7 

(+«40) 
(+881) 
(+6-9) 

+40-5 
-^191 
+27-0 
-K-* 
— 3-« 
+28-B 
-(-42  8 
_23<g 

-H80 


+20  0 

+17-» 
+28 
-10 
+?■! 

+n-» 

+22-1 
+7-1 

+18-0 
+7-6 


+11-7' 

+83-1 

-10-8 

-•30-1 

-17  7 

+6-7 

+11  T 

— 18-1 

-»« 

-10 

-(-8S-5 

+»l-» 


+!»-»' 

+18-8 
+»■• 

+18-8 


+10-1 


17.430.808         +  r7| 


*  Not  Included  In  totals. 


43.166,750 


89,631.661  p^,  ,„j,g  of  clearlBBS  by  teiegrapli  see  Paee  191. 
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gee  pages  216.  217,  218,  219,  220,  321   and  922 

for  our  State  and  City  Department. 

All  advertisements  with  relation  to  State  and  CSty  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


A  new  edition  of  the 

STME  ^UB  cm  8U??t£|(rEllT, 

reTised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  in  the  month  of  April,  and  will  be  given  without 
charge  to  all  yearly  subscribers  of  the  Chronicle. 


THE  FINANCIAL  SITUATION. 
No  announcement  has  been  made  for  a  long  time  con 
taining  so  much  of  promise  in  an  industrial  way  as  that 
found  in  the  correspondence   made  public   Thursday 
afternoon  between  those  in  control  of   Richmond  Ter- 
minal properties  on  the  one  hand  and  Drexel,  Morgan  & 
Co.  on  the  other.     It   seem^  that   the   proposal   now 
addressed  to  this  banking  firm  is  to  take  charge  of  the 
reorganization  of  that  great  network  of  roads  with  full 
authority  to  exercise  their   own  judgment  in  the  plan 
and  methods  to  be  adopted  for  the  rehabilitation  of 
these  properties.     That   is  to   say,  Drexel,  Morgan  & 
Co.  are  offered  for  their  assistance  in  the  present  emer- 
gency the  same  terms  they  proposed  last  June  as  the 
only  terms  upon  which  they  would  undertake  the  work. 
A  preliminary  step  will  consequently  be  that,  if  after 
examination  made,  the  banking  firm  finds  no  unlocked 
for  complication  which   may  prevent  a  successful  reor- 
ganization, the  control  of   the  properties  will  be  vested 
in  the  firm,  they  promising  in   that   case  to  undertake 
the  business  on  the  basis  of  their  letter  of  June  28  1893. 
We  do  not  think  our  statement  is   extravagant  when 
we  express  the  opinion  that  there  is  no  industrial  event 
which  would  be  likely  to   impart  more  general  benefits 
to  the  public  than  the  successful  termination  of  this 
•undertaking.     These  properties,  as   they  stand  in  their 
dismembered  state,  are  a  source   of  irritation  to  large 
interests.     It  is  not  only  or    chiefly  of    Stock  Ex- 
change values  or  of  the  interests  of  security  holders 
directly  affected   that  we  speak,   notwithstanding  this 
latter    makes    a    very    large  class,    and    the    public, 
though   they  may  not  acknowledge   it,  really  gain   a 
benefit  every  time  honest  investments  are  rescued  from 
default.     But  in  this  case  we  refer  to  these  matters  only 
in  a  secondary  way,  for  the  greater  fact  is  that  a  very 
large  portion  of  the   South  is   dependent   upon    the 
efficient  operation  of  these  properties.     We  are  told 
that  industries  are  languishing  all  along  the  routes  of 
these  roads  because  of  the  general  disorganization  and 
lack  of   both  unity  and   force   in    management    which 
almost  always  accompany  receivership  direction.     This 
we  may  expect  will  speedily  become  mere  history  when 
this  binking  firm  has   obtained    control,  for  that  firm 
has   not   only    proved    itself    wise '  in   the   art   of    re- 
habilitating   embarrassed    corporations,    but    it  is  so 
thoroughly  open   and  ab  >ve  boar  1  in  its  proposals  and 
arrangements  that   the   public  falls  in  with  its  plaus 
readily. 

Aside  from  the  foregoing,  there  has  been  no  event, 
or  anticipated  event,  of  general  influence  the  past  week 
worthy  of  note,  except  the  currency  fear  which  each 
export  of  gold  revives  and  which  all  the  time  is  domina- 
ting the  markets.  Of  course  speculation  was  for  two 
or  three  days  largely  absorbe'^  '"^  the  Distilling  &  Cat- 


tle Feeding  collapse.     Bat  that  is  a  sporadic  affair  not 
of  special  interest  to  investors  and  having  but  little 
permanent  effect    on   the  general     course    of    prices 
at  the    Stock    Exchange.     The    Government  month- 
ly    reports     of      Treasury    operations    issued     this 
week  have  brought  out  in  sharp  lines  the  nature  of  the 
silver  crisis,  the  great  benumbing  influence.     We  have 
remarked  briefly  upon    these  figures  in  a  subsequent 
column.     They  present  a  strong  appeal  to   Congress, 
expressing  as  they  do  the  danger  in  delaying  action, 
and   they  have  helped   further  to   arouse  public  senti- 
ment, which  is  becoming  greatly  stirred  up   over   the 
uncertain  prospect.     There  are  no  means   for   judging 
with  reference  to  the  character  of  the  decision  likely  to 
be  made  at  Washington,   though  the   feeling  prevails 
that  if  a  vote  is  reached   it  will   be  favorable  to  repeal,    ■ 
The  subject  will  come  up   by   appointment  next  week 
in  the  House,  and  in  the  meantime  inaction  is  the  atti- 
tude of    business  classes.     If    the  movement  should 
prove  successf  nl  and  the  law  be  repealed,  the  change  in 
the  face  of  industrial  affairs  would' be  marvelous.     For 
all  the  industrial   conditions   favor  a  period  of  activity 
and  prosperity. 

Notwithstanding  the  further  gold  exports,  the  money 
market  remains  extremely  easy,  and  rates  rule  very  low. 
There  has  been  a  little  larger  outflow  of  money  to  the 
interior,  chiefly  to  near-by  points,  but  the  shipments  to 
this  centre  continue  heavy,  and  this  of  course  with  the 
large  surplus  reserve  of  the  Clearing  House  bauks  keeps 
the  market  easy.  On  call,  as  represented  by  bankers' 
balances,  the  highest  rate  this  week  has  been  3  per 
cent,  and  the  lowest  1  per  cent,  the  average  being 
about  2  per  cent.  On  time  the  offerings  of  money  are 
very  liberal,  and  the  supplies  come  from  nearly 
all  sources — from  foreign  bankers,  from  local 
institutions  and  from  out  of  town.  The  "industrial  " 
p  operties  are  discriminated  against  as  heretofore.  The 
dt^mand  has  been  only  light.  On  good  mixtd  Stock 
Exchange  co! lateral  rates  are  3  per  cent  for  thirty  to 
sixty  days,  3^  per  cent  for  ninety  days  to  four  months, 
and  4  per  cent  for  four  to  six  months.  Commercial 
paper  continues  in  good  request,  both  by  New  York 
City  buyers  and  those  out  of  town.  The  supply,  while 
fairly  large,  is  not  more  than  tuflScient  to  meet  the  de- 
mand. Rates  are  ii@4i  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  4|^@5:i  P^r  cent  for  four 
months'  commission  house  names,  atid  5^@6  per  cent 
for  good  single  names  having  from  four  to  six  months 
to  run. 

At  the  European  financial  centres  no  events  of  very 
great  moment  have  occurred  during  the  week.  The 
developments  at  Hawaii  of  course  have  had  no  influ- 
ence either  here  or  abroad.  It  was  reported  that  the 
Bank  of  Fra.ice  had  resumed  allowii  g  interest  oa  ship- 
ments of  gold  while  in  transit,  and  that  to-day's  ex- 
ports of  the  metal  are  made  under  that  arrangement ; 
the  weekly  statement  of  the  Bank  shows  an  increase  in 
gold  of  £1,269,400.  The  Bank  of  England  accord- 
ing to  our  special  cable  from  London  reports  a  gain 
for  the  week  of  £338,335,  and  held  at  the  close  £36,- 
023,191 ;  our  correspondent  also  advises  us  that  this 
gain  was  made  up  of  £413,000  received  from  the  interior 
of  Great  Britain,  £13,000  imp'irted  from  China,  and 
£188,000  exported— £108,000  to  France,  £50,000  to 
Uruguay,  and  £30,000  to  other  countries.  Tne  cable 
reports  dis:ouuts  of  sixty  to  ninety-day  bank  bills  in 
London  If  per  cent.  In  Paris  the  open  market  rate 
13  3i  per  c?ut,  at  Berlin  it  is  1^  per  cent  and  at  Frank- 
fort 1^  per  cent. 
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Foreign  exchange  showed  an  easier  tendency  early 
in  the  week,  but  grew  a  little  firmer  again  towards 
the  close.  The  early  weakness  was  in  part  due  to 
rather  liberal  purchases  of  securities  for  London 
Account  and  in  part  to  the  sale  of  bills  against  gold 
exports.  Commercial  drafts  have  not  been  plentiful  at 
any  time,  and  the  supply  of  bankers'  bills  met  with  a 
ready  demand  and  was  therefore  quickly  absorbed. 
On  Tuesday  Brown  Bros.  &  Co.  reduced  their  nominal 
asking  rates  from  4  86J  to  4  86  for  sixty  days,  and 
from  4  88^  to  4  88  for  sight  sterling.  On  Wednesday 
Baring,  Magoun  &  Co.  reduced  the  short  rate  from 
4  89  to  4  88^,  keeping  the  long  rate  at  4  87,  and  on  the 
same  day  the  Bank  of  British  North  America  reduced 
both  long  and  short  half  a  cent,  to  4  86^  and  4  88  ; 
yesterday  Baring,  Magoua  &  Co.  also  quoted  these 
figures.  The  close  was  steady  at  4  86@4  86^  for 
sixty  days  sterling,  and  4  88@4  88^  for  sight ;  on 
actual  business  rates  were  4  85i@4  85J  for  sixty  days, 
4  87  to  4  87i  for  short,  4  87i@i  87^  for  cable  trans 
fers,  4  85®  4  85^  for  prim9  and  4  84i@4  84J  for  docu- 
mentary commercial  bills.  The  gold  exports  this  week 
hare  been  $1,500,000  shipped  on  Tuesday,  and  $2,500,- 
000  engaged  for  shipment  to-day. 

It  is  satisfactory  to  note  that  the  volume  of  mercau 
tile  trade  continues  of  large  proportions.  This  is  maie 
evident  by  the  statement  of  bank  clearings  for  the 
month  of  January  which  we  are  able  to  present  to-day 
through  the  aid  of  the  telegraph.  On  the  Scock  Ex- 
change of  course  the  month  was  one  of  considerable  ac- 
tivity, but  the  business  of  the  Exchange  is  noT  so  large- 
ly cleared  through  the  Stock  Clearing  House  that  this 
activity  cannot  be  considered  as  having  added  anything 
to  the  ordinary  bank  clearings;  in  fact,  as  compared 
with  the  same  mouth  of  1893,  when  the  Stock  Clearing 
institution  did  not  exist,  the  difference  must  have  been 
against  the  present  year.  Nevertheless  the  total  of  bank 
clearings  for  the  coiutry  for  the  m')nth  shows  an 
increase  over  last  year  of  nearly  5  per  cent  (4'9  per 
cent),  which  is  the  m^re  noteworthy  since  it  follows  an 
increase  in  1892  over  1891  of  14  per  cent.  Outside  of 
New  York  the  gain  in  1893  over  1892  reaches  as  much 
as  12^  per  cent.  The  following  gives  the  monthly 
results  back  to  last  July. 


HONTHLT 

Month. 

Oleanngt,  Total  AU. 

OUarintt  Outsidt  Neio  TorK 

1892. 

1891. 

P.m. 

1892. 

1891. 

P.Cl 

July 

Aa«:Qst 

September. 

( 

1.637.637,396 
1,531.9.18.969 
1,810,848,630 

13,970,484,903 

6,411,977,315 
5,102,929,881 
6,012,071,128 

« 

4,392,164,102 
4,180.813.188 
5,30!,408,249 

-i-5-6 
-H8-4 
-9-3 

t 

2.059,180,683 
l,99-,878,.'il8 
2,032.390.305 

t 

1,914,347,854 
1.777.315,136 
1.980,978,010 

+7-8 

+12-1 

+2-6 

Sdquar... 

October.... 
NoTember. 
December.. 

13,878,80j,539 

5,195,373,196 
1,999,551,313 
5,102,523,188 

+0-7 

-1-5 
-I-9-9 
+11-3 

6,089,127,606 

2.336,170,179 
2,311,715,351 
2,109,812,757 

5,872,871,030 

2,213,283,588 
2,061,?93.101 
2,118,478,211 

+7-3 

+5-6 
+12-7 
+131 

4th  quar.. 

16,919,978,321 

15.897,150,997 

+8-4 

7,057,998,587 

6,108,035,216 

+10-1 

January.... 

1893. 
5,954.804.923 

1892. 
6.875.831,573 

+4-9 

1893. 
2,893,863,611 

1892. 
2.127,015.607 

fl2-S 

The  improvement  here  shown  in  the  grand  aggre- 
grates  also  extends  to  the  separate  cities.  At  the 
Western  points  the  gains  are  generally  very  heavy.  la 
fact,  taking  18  leading  cities  in  various  parts  of  the 
country,  we  find  that  only  one  fails  t )  record  an  increase 
as  compared  with  1892  ;  in  not  a  few  cases  the  1893 
totals  are  the  largest  on  record.  Hero  is  a  comparison 
for  these  cities  since  1885. 

B\SK  CLBABINQS  FOB  JAJiUART  AT  LEADIXO  CITIES 

(000,000s  1893.     1892.     1891.     1890.     1889.     1888.     1837.  1886. 

omitted.)  $$$$$$$$ 

New  York...  3,561    3,549    2,957    3,274    3,070    2,521    2,953  2,876 

CMoago 485        394       346        296       269        234        212  197 

Boston 480       440        425       465        431        366        364  373 

PbUadelpbla  356       310       303       325       312       270       259  223 


(000,000» 
omilletl.) 

at.  Louis.... 
San  Fran'oo. 
Baltimore... 
Pittsburg... 
ClDotnnatl... 
New  Orleans 
Kansas  City. 
Louis  riUe... 
Minneapolis. 
Milwaukee.. 

Detroit 

Providence.. 

Omaha 

Cleveland... 


1893. 

lis 

70 
69 
69 
69 
62 
49 
37 
33 
36 
35 
28 
34 
27 


1392. 
$ 
98 
66 
73 
64 
63 
93 
41 
31 
31 
30 
38 
25 
25 
24 


1891. 

1390. 

1889. 

1833. 

1837. 

1886. 

$ 

9 

« 

• 

• 

t 

93 

99 

84 

78 

71 

65 

70 

60 

70 

63 

57 

11 

64 

72 

53 

52 

61 

53 

97 

63 

98 

92 

42 

98 

59 

57 

90 

43 

40 

38 

69 

71 

57 

96 

46 

41 

36 

39 

33 

31 

38 

18 

32 

33 

31 

37 

23 

31 

26 

19 

17 

13 

13 

10 

27 

25 

22 

13 

13 

17 

24 

21 

22 

18 

15 

13 

26 

26 

23 

34 

20 

30 

19 

20 

16 

13 

10 

6 

22 

22 

16 

13 

14 

10 

4,699 

4,993 

4,639 

3,892 

4,251 

4,098 

310 

262 

186 

152 

119 

94 

Total  aU... 
OtttatdeN.Y. 


5.9>5    5,676    4,969    5,255    4.825    4,044    4,370    4,193 
2,394    2,127    2,012     1,981     1,755     1,523     1,417    1,276 


With  reference  to  the  activity  on  the  Stock  Ex- 
change the  speculation  in  the  so-called  industrial  stocks 
of  course  has  played  a  very  prominent  part  in  it.  No 
less  than  10,583,961  shares  were  sold  im  January 
1893,  against  9,993,042  shares  in  January  1892,  and 
only  5,618,789  shares  in  January  1891. 

iXUpS  OP  STOOKS  AT  THB  N8W  TOBK  8T00K  BXOBANOB. 


1892. 

1891. 

VMUA. 

Ifumbtr 
0/  Shara 

FoiUM. 

ITwnbtr 
of  Share: 

VolUM. 

Por.        (     Actual. 

Par. 

AauaL 

Jnlr.... 
AaguBt 
Sept.... 

3,818.374 
6,117,178 
6.853,518 

1 

337.587,350 
198,803,702 
800,488,100 

» 
229,303,649 

821,470,097 
879,603,815 

$ 

3,164,417     809,692,100 

5,845,38)1    574,806,260 

11,178,232'1.079,688,850 

t 

180,8»«.1U 
8S4.048,«a9 
892.8S4,4«S 

Sdqr. 

Oct..... 
»ov..  . 
Dec... 

15,911,088 

7,042,896 
5,836,803 
8,351,900 

1,434.688,162 

649,152,900 
534,709,850 
789,101,150 

930,280,581 

412,421,192 
857,117,812 
522,432,513 

20,176,032|l,963,88;,200 

8,736,872     662,261,480 
5,318,652     503,826,478 
8,777,908     813,327,450 

l,097,«g«.»t 

S73,5«8J08 
802.082,331 

871,137,155 

4th  qr 

21,231,599 

1.952,987,200J  1,292,301,016J  18,883,432 

1,799,416,876 

1,018,788,281 

Jan.... 

10,583.961 

1898. 
984,561,82a 

705,618.188 

9,992.042 

1892. 
983.019,100 

638,388,777 

The  market  value  of  the  share  sales  in  1893,  it  will 
be  seen  from  the  foregoing,  was  705  million  dollars, 
against  533  millions  in  January  1892  and  268  millions 
in  January  1891. 

The  Denver  &  Rio  Grande  has  issued  a  very  favorable 
income  statement  for  December  and  the  half  year.  For 
the  month  there  is  an  increase  of  $140,539  in  groaa 
earnings  and  an  increase  of  $87,397  in  net  earnings;  for 
the  six  months  an  increase  of  $390,792  in  gross  and  an 
increase  of  $256,141  in  net.  After  allowing  for  all 
fixed  charges,  there  is  a  surplus  for  the  half  year  in 
1892  of  $914,501,  against  only  $572,609  for  the  half 
year  in  1891.  Mr.  George  Coppell,  Chairman  of  the 
Board  of  Directors,  in  presenting  these  results,  accom- 
panies the  statement  with  the  gratifying  intelligence 
that  the  company  is  now  entirely  free  of  fixating  debt, 
having  discharged  all  its  bills  payable  and  loans. 
He  states,  furthermore,  that  the  company  is  able  to  re- 
sume dividend"  (on  the  preferred  shares)  with  a  reasona- 
ble hope  of  continuing  them.  Construction  accounts 
on  the  company's  books,  he  remarks,  were  closed  Octo- 
ber 1  1891,  all  betterments  and  improvements  made  to 
the  property,  and  all  equipment  acquired  since  then, 
having  been  paid  for  out  of  earnings.  The  requirement 
for  additional  cars  the  present  year  will  be  met  by 
means  of  the  securities  in  the  "Special  Renewal 
Fund,"  without  encroaching  on  earnings,  and  the  re- 
quirements for  new  rails,  &o.,  will  continue  to  be 
charged  to  operating  expenses. 

The  Mobile  &  Ohio  has  also  issued  its  half  yearly 
statement  this  week.  While  the  comparison  with  the 
previous  year  is  of  course  unfavorable,  the  exhibit  is 
perhaps  better  than  might  have  been  expected  in  view 
of  th8  smaller  cotton  cr  )p  and  the  depressed  conditioQ 
of  business  in  the  Sjuth.  Gross  earnings  record  a  de- 
crease for  the  six  months  of  $107,872,  net  earnings   a 
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decrease  of  173,012.  After  deducting  charges  there  is  a 
surplus  in  1892  of  $74,171,  against  $151,815  in  1891. 
It  is  stated  that  expenses  of  operation  and  maintenaace 
were  materially  increased  im  1893  by  extraordinary 
floods  during  the  summer  and  autumn,  causing  serious 
damage  to  roadbed,  especially  in  Illinois  and  Mississippi. 
The  decrease  in  revenue  is  also  in  part  ascribed  to  the 
same  cause. 

As  a  whole,  the  returns  of  railway  net  earnings  re- 
ceived this  week  for  December  show  rather  irregular 
results.  The  Denver  &  Eio  Grande  we  have  seen  has  a 
very  favorable  exhibit.  The  Louisville  &  Kashville 
likewise  makes  a  very  encouraging  showing,  having 
added  $239,746  to  its  gross  for  the  month  and  $394,689 
to  its  net.  The  Chesapeake  &  Ohio  also  again  has 
a  large  gain  in  net  ($73,660),  though  this  has  followed 
chiefly  from  reduced  expenses,  as  in  other  months.  The 
Atchison-^ains  $131,860  in  gross,  but  only  $14,211  in 
net,  and  for  the  St.  Louis  &  San  Francisco  reports  a 
loss  of  $60,641  in  net  and  for  the  Colorado  Midland  a 
loss  of  $27,384.  The  Burlington  &  Quiccy  has  only 
very  small  changes  in  both  gross  and  net ;  the  Mil- 
waukee &  St.  Paul  with  $4P,904  increase  in  gros?,  has 
$97,369  decrease  in  net,  and  the  Norfolk  &  West- 
ern with  $112,258  increase  in  gross  has  $46,- 
178  decrease  in  net.  The  Canadian  Pacific 
has  $61,411  decrease  in  net,  the  Eio  Grande  Western 
$21,336  decrease,  the  Philadelphia  &  Erie  $61,429  de- 
crease, the  Ney  York  Susquehanna  &  Western 
$17,792  decrease,  the  Chicago  Burlington  &  North- 
ern $14,854  decrease,  the  Buffalo  Kochester  &  Pitts- 
burg $30,052  decrease,  and  the  Kansas  City  Memphis 
&  Birmingham  $3,946  decrease.  The  Minneapolis 
&  St.  Louis  reports  an  increase  of  $10,197,  the  Oregon 
Improvement  an  increase  of  $4,399,  and  the  Toledo 
&   Ohio  Central  an  increase  of  $15,360. 

The  folio  iving  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wt4k  JItUMng  Februarv  3. 18113. 


Btuivtd  Ov    SAippni  t>v 
N.T.  Bank$.\N.  F.  Banla.\ 


Cuirenoy. 

e«id. 


Total  gold  and  legal  tendera 


£fe'  inttriot 
Movemtnl 


$7,997,000     $1,744,000 
9:2,000  671,000 


Qain    6,253,000 
Oaln.      241,000 

t)>,909.000 1   $2.41 5,000i Gain .$6,484,000 


With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows. 


TVmA  emllng  Feiyriiary  3,  1693. 


BafikB'iiit«iiormovemeut,as  above 
Bab-Treas.  op»r.  and  gold  exports.. . 

Total  gold  and  legal  tenders 


Into 
BankB. 


$8,999,000 
23,600,000 

»37,509,000 


Outo/ 
Bank*. 

$2,415,000 
2S,250,OOU 


NH  OhariQt  i#. 
Bank  HoUUnot 


Oidn.{6,494,000 
Lo  3    4,650,000 

$30.d65,090!Qaln.fl844,ni>0 


The  following  table  indicates  the  amount  of  buUioc 
in  the  principal  European  banks  this  week,  and  at  thf 
corresponding  date  last  year. 


Bank  of 

Stbruary  2,  18113. 

February  4, 1892. 

Ooli.         Silver. 

IbiaL 

eoid. 

Silv<r. 

Total 

t                » 

a 

£ 

S 

1 

Bigluid 

8«,0.J2,191    

i  6,022  101 

23,055,59 
54,*-24,00«i 

Wnaee 

02,854,00./ 50,242,000. 113.096,000 

50.218,000 

106.042,000 

eennan;'.... 

33,i?S6,700|11.278,900 

46,115.600 

36,016,50 

12,005,500 

48,022,000 

Aa8t.-Uung'7 

10,676,000 

16,80«,0<0 

87,471,0<.0 

6,494,0( 

18,740.000 

22.234.000 

Netherlands.. 

8,1^8,001 

7,080,000 

10,258,001. 

8,164JX, 

6,593,000 

9.-67,000 

Nat.Belgium« 

8,002,667 

1,501.333 

4.604 .000 

2,741,333 

1,370,667 

4,112,000 

Bpalu. 

7,e  11,000 
147,079,658 

6,087,000 

12.698,000 

7,052,000 
132,347,424 

6,081,030 
92,008,167 

12.133,000 

Tot.  this  week 

92,086.283 

239,164.791 

224,355  50: 

Tot.  prev.  w'k 

ll.'i.ef».360  91.882,9<10|237.562,266'l31,878,22; 

91,932.600  223,608.727 

•  The  dlTtglon  (between  gold  and  silver)  given  In  our  table  ol  ooln  and 
bullion  In  ibe  Bank  of  Qermanr  and  the  Bank  of  Belgium  \b  made  froiE 
♦he  beet  estimate  we  are  able  to  obtain;  in  neither  ease  is  It  claimed  to 
be  accurate,  as  those  banks  make  no  distinction  in  their  weekly  returns 
merelyreporting  the  total  gold  aud  silver,  bat  we  believe  the  dlvtstor 
we  make  is  a  close  approximation. 

NOTB.— We  receive  the  foregoingroaolts  weekly  by  cable,  and  while  noi 
ail  of  the  date  given  at  the  head  of  the  ooiomn,  they  are  theretarna 
Mued  nearest  to  that  date— that  Is,  the  latest  reported  figures. 


TEE  DIRECTION  IN   WHICH    THE 
TREASURY  IS  DRIFTING. 
'  Secretary  Foster  does  not  seem  to  have  achieved  the 
glowing  condition  of  the  Treasury  which  he  has  pro- 
fessed   to  have  anticipated   weeks  and  months  back. 
Unless   the  greatest  care  is  exercised  he  will  go   out 
of  office  leaving  behind  a  most  undesirable  state    of 
the   Government  finances.     A  month  ago  (January  7, 
page  3,)  we  took  occasion  to   compare   the  Treasury 
cash   holdings  January  1   with   the   holdings  at   the 
same   date  in  1893.     We  then  found  that   there   was 
$9,473,969   less  gold  and  $9,796,135  less  cash  held  by 
the  Treasurer  at  the  opening    of    the    current  year 
than   was    held  at  the    opening  of  the  previous  year; 
and  in  the   light    of    a  prospect    less    favorable   for 
continuing    during     the    coming    six    months    even 
that    lessened    degree    of     strength,    we     remarked 
upon    the    urgent    need  existing    for    prudence   and 
frugality  in  the  conduct  of  the  Department  and  for 
the  early  repeal  of  the  silver-purchase  law- 

Another  month's  Government  records  have  this  week 
been  made  public.  Unfortunately  the  relative  situa- 
tion is  in  no  respect  more  favorable  than  it  was  last 
month;  indeed  in  some  important  particulars  it  is 
much  less  favorable,  giving  added  emphasis  to  our  con- 
clusions of  a  month  ago.  There  are  obvious  reasons 
why  in  good  part  these  results  should  have  been  antici- 
pated. In  January  1892  the  Treasury  lost  over  11 
millions  of  gold  (see  Chroxicle  February  6  1892, 
page  333,)  and  about  7^  millions  net  of  cash.  The  loss 
in  gold  was  in  part  owing  to  interest  payments  due  the 
first  of  that  month,  a  fact  which  of  course  also  helped 
to  swell  above  the  monthly  average  the  aggregate  of 
disbursements.  Similar  interest  payments  amounting 
to  about  7|  million  dollars  were  due  this  January  and 
have  had  a  similar  efiEect  on  Treasury  operations  in  de- 
creasing both  the  gold  holdings  and  the  net  cash.  But 
this  year  the  gold  item  has  been  further  depleted  by 
gold  exports.  There  were  no  gold  exports  in  January 
1893,  but  in  1893  for  the  four  weeks  ending  with  Sat- 
urday January  38  they  reached  a  net  of  $10,661,585^ 
and  on  Tuesday  January  31  1|  million  dollars  more 
went  out,  making  over  13  millions  net  shipped  for  the 
month.  In  the  light  of  the  eBect  produced  on  the 
Government  cash  by  the  Treasury  movements  in  Jan- 
uary 1893  and  of  a  like  movement  this  year  in  addition 
to  the  export  of  gold  which  has  been  in  progress, 
no  surprise  can  be  felt  that  the  Treasury  should  have 
lost  about  13  millions  of  gold  last  month  ;  the  surprise 
would  rather  be  that  the  loss  was  not  larger.  Gold 
holdings  in  the  Treasury  which  began  the  month  at 
$131,366,663,  against  $130,740,631  January  1  1892, 
were  coQsequently  reported  on  February  1  at  only 
$108,181,714  against  $119,574,904  at  the  same  date  a 
year  ago. 

Another  peculiar  feature  of  the  situation  is  that  this 
lamentable  state  of  the  Treasury  is  not  accompanied 
with  Government  poverty  but  with  affluence — that  is 
to  say,  it  exists  in  face  of  a  very  considerable  increase 
in  revenue.  The  receipts  in  January  were  $35,210,000 
against  $30,543,000  last  January,  and  for  the  two. 
months  ending  February  1  the  receipts  have  been 
869,988,000  against  $59,635,000  in  the  same  two 
months  a  year  ago,  or  an  increase  of  income  in  that 
brief  period  of  over  10  million  dollars.  Such  receipts 
continued  for  the  whole  twelve  months  would  afford  a 
revenue  for  the  year  of  nearly  420  million  dollars — that, 
is,  about  45  million  dollars  larger  revenue   than  ther 
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OoTernmeat  had  when  the  surplus  was  a  hundred  and 
four  millions  a  year  and  we  were  reducing  our  bonded 
debt  in  about  that  amount.  Now  apparently  even 
with  these  copious  and  developing  resources  the  Secre- 
tary cannot  get  money  enough  to  meet  his  ordinary 
outgoes,  but  must  month  by  month  entrench  upon  his 
already  small  reserves.  Here  is  the  statement  of  cash 
holdings  according  to  the  last  two  monthly  reports. 


February  1. 

$108, 181,711 

6,551,409 

4,019,143 

12,536,878 

7,769,170 

11,340,523 


$150,40C,H37 
15,405,998 


Boldings  by  Treasurer  in  tub-treasuries,  January  1. 

Net  gold  coin  and  buUlon $121,266,662 

Nat  silver  coin  and  bullion 5,017,403 

U.  S.  Treasury  notes,  act  July  14  1890.. . .  2,705,967 

Legal  tender  notes 8,647,476 

National  bank  notes 6,043,059 

lYaotlonal  silver. 10,571,481 

Total  Gov't  casli  In  snb-treasurles $154,252,048 

Amount  in  natlonalbanks 15,692,664 

Total  cash  in  banks  and  sub-treasuries  $169,944,712     $165,812,835 

Compare  the  foregoing  with  the  figures  a  year  ago 
already  referred  to.  Then  (February  1  1893)  the  total 
cash  holdings  were  $173,383,856  and  the  total  gold 
was  $119,574,904.  Now  while  the  revenue  has  been 
averaging  5  millions  a  month  more,  the  cash  has  been 
reduced  to  $165,813,835  and  the  gold  to  only  $108,- 
181,714.  Starting  an  investigation  then  with  these 
later  figures  and  using  last  year's  subsequent  results 
for  suggestion,  let  any  reader  estimate  the  probable 
Treasury  situation  (assuming  present  adverse  con- 
ditiona  continued,  but  prolonged  increased  revenue 
doubtful)  a  month,  two  months,  three  months  hence — 
what  inevitably  would  be  the  conclusion  reached  as  to 
the  shape  of  the  Treasury  reserve  and  of  currency 
stability  at  those  dates  ?  Can  Congress  in  face  of  the 
prospect  disclosed  hesitate  in  its  duty  ? 


THJE    UNITED    STATES  SUPREME    COURT 
AND  CAR  TRUSTS. 

A  recent  decision  of  the  United  States  Supreme 
Court  has  been  widely  quoted  as  tending  to  imperil  the 
interests  of  the  holders  of  car  trust  securities  and  hence 
calculated  to  bring  such  securities  into  discredit.  The 
point  at  issue  involved  the  title  to  certain  motive  power 
and  rolling  stock.  The  question  was,  did  the  title  rest 
in  the  holders  of  the  car  trust  certificates,  nominally 
secured  by  the  rolling  stock  in  dispute,  or  did  it  rest 
in  the  holders  of  the  mortgage  bonds  of  the  road.  The 
lower  court  decided  in  favor  of  the  latter  contention, 
and  the  Supreme  Court  has  now  sustained  that  ruling, 
holding  that  the  claim  of  the  car  trust  owners  was  sub- 
-ordinate  to  that  of  the  mortgage  bondholders.  Were 
there  no  qualifying  considerations,  it  certainly  would 
appear  as  if  a  blow  had  been  struck  at  the  value  and 
standing  of  car  trusts.  But  in  order  to  determine  if 
the  ruling  in  the  present  case  has  any  general  applica- 
tion, it  is  necessary  to  know  the  state  of  facts  upon 
which  it  was  based.  Analysis  shows  that  the  facts 
were  not  at  all  usual  or  common,  but  rather  excep- 
tional and  peculiar — nay,  extraordinary.  This  is  a 
phase  of  the  matter  of  course  that  deserves  very  care- 
ful attention. 

The  case  arose  out  of  the  embarrassment  of  one  of 
the  old  Seney  properties,  and  therefore  dates  back  a 
great  many  years — a  final  adjudication  having  only 
now  been  reached.  The  old  Ohio  Central  Railroad 
defaulted,  went  into  receiver's  hands,  was  foreclosed, 
and  finally  reorganized  as  the  Toledo  &  Ohio  Central 
Railway.  The  foreclosure  was  under  the  Ohio 
Central  first  mortgage  for  $3,000,000,  which  by  its 
terms  covered  not  only  the  line  of  road  but  the  rolling 
«tock,  "  together  with  all  the  engines,  cars,  machinery. 


supplies,  tools  and  fixtures  noio  or  at  any  time  hereafter 
held,  owned  or  acquired  ♦  •  for  use  in  connection 
with  the  line  of  road."  The  new  company,  succeeding 
to  the  rights  of  the  old  mortgage  bonds,  claimed  the 
rolling  stock  in  question  under  the  provisions  of  this 
mortgage.  George  J.  McOourkey,  on  tho  other  hand, 
as  trustee  of  the  Ohio  Central  Car  Trust,  claimed  th« 
same  on  behalf  of  the  car  trust  owners  under  three 
separate  leases  known  as  "Lease  A,"  "Lease  B  No. 
l"and  "Lease  B  No.  3."  By  these  leases  the  Ohio 
Central  Railroad  had  bound  itself  to  pay  certain 
amounts  annually  for  a  stipulated  term  of  years,  at 
the  end  of  which  term  the  rolling  stock  was  to  become 
the  property  of  the  road,  but  in  case  of  any  default 
possession  was  to  revert  to  the  car  trust.  Default  hav- 
ing occurred,  McQ-ourkey  demanded  possession  of  the 
property,  but  the  receiver  refused  to  give  it  up,  and  it 
passed  into  the  control  of  the  new  Toledo  &  Ohio  Cen- 
tral Railway  Company. 

The  latter  company  took  the  position  that  the  leases 
under  which  the  petitioner  claimed  title  to  the  rolling 
stock  were  a  mere  device  on  the  part  of  the  syndicate 
which  organized  and  controlled  the  road  to  keep  the 
property  covered  by  the  leases  from  passing  to  the  trus- 
tee of  the  mortgage  bondholders  under  the  subse- 
quently-acquired-property clause  of  the  mortgage.  On 
investigation  into  the  matter  a  decidedly  peculiar  state 
of  things  was  revealed. 

It  appears  in  the  first  place  that  the  owners  of  the 
car  trusts  were  largely  the  same  persons  as  those  who 
composed  the  syndicate  which  bought  and  controlled 
the  road.     It  furthermore  appears  that  this  syndicate 
secured  control  of  the   road  through   a  contract  with 
Brown,  Howard  &   Co.,  that  firm  being  one  of  the 
members  of  the  syndicate,  by  which  for  a  considera- 
tion of  $3,000,000  the  firm  in  question   purchased  and 
organized  the  old  Ohio  Central  Railroad  Company  and 
procured  the  issue  of  $3,000,000  first  mortgage  bondu, 
$3,000,000  income  bonds  and  $4,000,000  stock,  all  of 
which  $10,000,000  of  bonds  and  stock  was  turned  over 
to  the  syndicate.     The  evidence  showed  that  at  the 
time  of  their  issue  these  securities  were   worth  several 
million  dollars  more  than  the  three  million  dollars  paid 
therefor.     It  should  be  mentioned,  too,  perhaps,  that 
by  the  terms  of  the  original  contract.  Brown,  Howard  & 
Co.  were  required  to  purchase    at    the    lowest  cost 
$560,000  worth  of  equipment  and  place  it  on  the  line 
free  from  all  liens  and  charges,  but  that   this  require- 
ment was  never  complied  with,  though  it  is  claimed 
that  the  firm   was  subsequently  released  from  said  re- 
quirement, and  made  instead  further  expenditures  on 
the  railway  to  that  amount. 

It  was  also  established  that  McGourkey,  though 
assuming  to  own  and  lease  the  rolling  stock,  was  not  a 
manufacturer  or  dealer  in  locomotives  or  cars,  was  not 
engaged  in  the  railroad  business,  and,  so  far  as  appears, 
says  the  Court,  never  saw  the  property  nor  knew  of  the 
contracts  which  were  made  for  its  purchase.  "  He  was 
the  cashier  of  the  Metropolitan  National  Bank  of  New 
York,  the  correspondent  bank  of  the  Commercial 
National  Bank  of  Cleveland,  of  which  the  president  of 
the  railroad  company  was  also  president.  He  had  very 
little  knowledge  as  to  the  origin  of  the  car  trusts  which 
he  represented,  and  knew  very  little  about  tho  arrange- 
ments which  were  made  for  paying  in  and  paying  out 
the  money."  He  had  in  fact  expressed  his  regret  at 
having  been  asked  to  act  in  such  a  capacity.  It 
was  the  president  of  the  road  who  made  the 
contracts    for     the     purchase     of     the     equipment 
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or  gave  authority  to  make  them.  Moreover,  the  equip- 
ment was  purchased  in  the  name  of  the  company, 
Bome  of  it  was  built  at  the  company's  shops,  and  not 
a  little  of  it  was  paid  for  out  of  the  company's  funds. 
Furthermore,  portions  of  it  had  been  ordered  long 
before  the  organization  of  the  car  trusts  and  before  the 
leases  were  made.  This  was  the  case  with  the  14  loco- 
motives and  800  coal  cars  included  in  the  schedule 
attached  to  "Lease  A."  Tliese  were  all  billed  to  the 
Ohio  Central  Railroad  Company,  and  paid  for  by  drafts 
npon  the  company.  Incidentally  the  fact  was  brought 
out  that  by  the  direction  of  the  General  Manager  these 
cars  and  locomotives  were  marked  in  large  letters 
*'  Ohio  Central,"  and  in  small  letters  "  Ohio  Centra' 
C.  T.,"  either  placed  upon  a  small  plate  so  as  to  be  re- 
moved easily,  or  upon  the  end  of  the  sill  of  the  coal  cars. 

Nor  was  the  money  derived  from  the  subscriptions  to 
the  car  trusts  kept  separate  and  distinct  from  other 
moneys,  nor  yet  was  it  applied  solely  in  the  purchase  of 
equipment.  The  testimony  showed  that  this  moaey, 
■which,  as  already  stated,  came  mainly  from  the  persons 
■who  organized  the  Ohio  Central  Railroad  and  received 
the  whole  original  issue  of  that  company's  securities — 
this  money  was  received  from  the  Metropolitm  Na- 
tional Bank  in  this  city  and  credited  upon  tho.  books  of 
the  Commercial  National  Bank  of  Cleveland  to  the 
Ohio  Central  Railroad  Company,  without  distinguish- 
ing it  from  other  money  credited  to  the  same  company. 
The  account,  says  the  Court,  was  drawn  upon  from 
time  to  time  'or  the  general  purposes  of  the  company 
as  well  as  for  the  payment  of  the  rolling  stock  covered 
ty  the  leases.  The  evidence  showed  too  that  part  of 
the  proceeds  went  to  payoff  previonsly-existing  indebt- 
edness and  to  purchase  a  coal  property.  For  example 
the  estimated  cost  of  the  equipment  for  which  the  last 
$1,200,000  of  car  trusts  (Lease  B  No.  2)  was  issued 
•was  only  $850,000,  the  remaining  1350,000  being  ex- 
pended by  the  company  at  its  pleasure. 

Basing  its  opinion  on  this  state  of  facts,  the  Court 
reached  the  conclusion  that  the  transaction  should  be 
adjudged  to  be  in  law  what  it  appeared  to  be  in  fact — 
a  purchase  by  the  railway  of  the  rolling  stock  in  ques- 
tion— and  that  the  device  of  the  car  trust  certificates 
■was  inoperative  either  to  vest  the  legal  title  in  Mc- 
Gourkey,  or  to  prevent  the  lien  of  the  mortgage  from 
attaching  to  it  upon  its  delivery  to  the  road.  "  As 
the  lien  upon  the  property  evidenced  by  the  leases  was 
acquired  after  the  purchase  of  the  property  by  the 
railway,  and  the  property  to  which  it  was  to 
attach  was  not  designated  until  after  it  had  passed 
into  the  possession  of  the  company,  and  after 
the  lien  of  the  future-acquired-property  clause 
of  the  mortgage  bad  attached  to  it,  the  lien 
of  the  car  trust  certificates,  if  any  there  be,  should 
be  postponed  to  that  of  the  bondholders."  The  Court 
points  out  that  the  directors  of  the  road  were  acting  in 
two  inconsietent  capacities.  As  directors,  they  were 
bound  to  watch  and  protect  the  interests  of  the  road 
and  obtain  the  rolling  stock  on  the  most  advantageous 
■berms.  As  holders  of  the  car  trust  certificates,  or 
xepresentatives  of  such  holders,  it  was  to  their  interest 
to  lease  the  cars  at  the  best  possible  rate  and  to  make 
sure  that  as  directors  this  rolling  stock  should  never 
become  their  property  except  at  the  highest  price. 
*'In  other  words,  they  were  both  buyers  and  sellers,  or 
lessors  and  lessees  of  the  same  property." 

Much  stress  had  been  laid  on  the  fact  that  some  of 
the  leases  provided  that  the  railroad  company  might 
•ontract  directly  with    the  makers  for  the   delivery 


of  the  rolling  stock,  that  the  property  should  be 
marked  or  stenciled  in  such  manner  as  to  indicate  that 
it  belonged  to  the  car  trust  associations,  and  that  the 
mortgage  bondholder's  and  the  public  consequently  had 
notice  that  it  was  not  part  of  the  regular  equipment 
of  the  railway.  Answering  this,  the  Court  says 
that  did  the  vice  of  these  contracts  lie  in  an  attempted 
concealment  of  the  actual  facts,  as  is  frequently  the 
case  where  preferences  are  secretly  reserved  in  assign- 
ments, there  would  be  much  force  in  the  suggestion  j 
"but  if  it  inheres  in  the  very  nature  of  the  contract, 
if  there  be  a  thread  of  covin  running  through  the  web 
and  woof  of  the  entire  transaction — in  other  words,  if 
the  purpose  be  unlawful — it  is  not  perceived  that  an 
open  avowal  of  such  purpose  makes  it  the  less  unlaw- 
ful. We  do  not  wish  to  be  understood  as  saying 
that  the  transaction  in  question  necessarily  involved 
actual  fraud  on  the  part  of  those  participating  in  it. 
*  *  *  The  law,  however,  characterizes  it  as  a  con- 
structive fraud  upon  the  mortgagee." 

From  this  synopsis  of  the  language  of  the  Court  and 
the  facts  of  the  case,  it  becomes  evident  that  there  is 
nothing  in  the  decision  affecting  in  the  slightest  de- 
gree the  validity,  character  and  standing  of  car  trusts 
in  general.  The  case  was  sjiecial  and  peculiar,  and 
it  has  no  bearing  on  other  cases  where  the  facts  are  dif- 
ferent. The  Court  refused  to  give  control  of  the  roll- 
ing stock  to  the  car-trust  holders  simply  because  the 
ownership  of  the  same  never  rested  in  the  car  trusts. 
The  directors  were  acting  in  a  double  capacity,  there 
were  many  objectionable  and  irregular  features  con- 
nected with  the  so-called  leases,  and  there  was  a  taint 
of  fraud  (not  actual  fraud  but  "  constructive  fraud  ") 
running  through  the  whole  transaction.  In  effect, 
the  Court  says  that  the  parties  had  not  suc- 
ceeded in  creating  a  car  trust.  That  there  is  no 
declaration  against  car  trusts  as  such  appears  further 
from  certain  statements  and  remarks  contained  in  the 
opinion.  In  fact  the  Judge  sets  out  in  clear  and  une- 
quivocal language  the  view  which  the  Court  entertains 
of  the  ordinary  car  trust.  Says  Justice  Brown,  who 
rendered  the  opinion:  "  Contracts  by  which  railways, 
"  insufiiciently  equipped  with  rolling  stock  of  their 
"  own,  lease  or  purchase,  under  the  form  of  a  condi- 
"tional  sale,  such  equipment  from  manufacturers,  are 
"  not  of  uncommon  occurrence,  and  when  entered  into 
"  bona  fide  for  the  benefit  of  the  road  have  been 
"universally  respected  by  the  courts.  Indeed  the 
"  business  of  manufacturing  rolling  stock  and  loaning 
"it  to  railways  which  have  not  a  sufficient  capital 
"  to  purchase  a  proper  equipment  of  their  own  hasbe- 
"  come  a  recognized  industry.  *  *  *  There  is  no 
"  doubt  that  if  the  railway  company  entered  into  a 
"  bona  fide  contract  with  McGourkey  to  lease  of  him 
"rolling  stock  which  legally  or  equitably  belonged  to 
"  him,  his  title  would  not  be  divested  by  the  delivery 
"  of  the  property  to  the  railroad  company.  The  roll- 
"  ing  stock  would  continue  to  be  his  prop- 
"  erty,  and  he  would  be  entitled  to  the 
"  stipulated  compensation  for  its  use.  It  is  also  tnie 
"  that  the  future-acquired-property  clause  of  a  railway 
"  mortgage  attaches  only  to  such  property  as  the  com- 
"  pany  owns,  or  may  thereafter  acquire,  subject  to  any 
"  liens  under  which  it  comes  into  the  possession  of  the 
"  company."  Altogether  ordinary  car  trust  owners  are 
by  this  decision  given  no  grounds  for  uneasiness  re- 
specting the  value  of  their  investments,  provided  the 
contract  on  which  their  security  rests  has  been  made 
in  good  faith  and  is  not  otherwise  open  to  question. 
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THE  WORLD'S  GOLD  AJVD  SILVER  PRO- 
DUCTION FROM  1871  TO  1892. 
In  accordance  with  our  annual  custom  we  present 
to-day  the  latest  information  we  have  been  able  to 
gather  relating  to  the  supply  of  gold  and  silver  from 
1871  to  1892.  Sufficient  returns  are  not  obtainable  as 
yet  to  indicate  the  world's  product  for  tho  past  year. 
Some  interesting  facts  relating  to  the  output  of  certain 
countries  during  the  year,  and  so  bearing  upon  the 
question  of  total  production,  hare  been  disclosed  which 
are  useful.  We  have  put  them  into  such  shape  as  to 
best  indicate  not  only  present  results  but  present  ten- 
dencies as  to  current  development.  Later  information 
may  not  fully  support  these  indications.  The  reader 
will,  as  we  proceed,  be  able  to  judge  of  the  worth  of 
the  conclusions  hinted  at,  which  are  of  course  not  final 
but  only  tentative.  We  will  first  present  the  more 
recent  information  obtained  with  reference  to  silver. 

SILVER  PEODUCTIOK  IN  THE  WORLD. 

There  is  one  deduction  the  facts  at  hand  for  1892 
seem  to  favor,  which,  if  it  should  prove  correct,  is 
highly  important.  The  deduction  referred  to  is  that 
the  price  of  silver  has  dropped  low  enough  to  affect  the 
yield.  We  canhardly  over-estimate  the  significance  of 
that  condition  whenever  it  is  reached,  for  it  is  the  only 
test  of  the  cost  of  production  that  is  worth  much. 
This  last  year  too,  it  should  be  remembered,  is 
memorable  for  the  development  of  the  new  and  famous 
silver  camp  of  Creede  in  Colorado.  It  was  in  1891 
that  the  discoveries  there  first  attracted  attention,  and 
since  1892  began  the  yield  has  been  almost  phenomenal. 
If  then  there  has  been  a  decrease  in  the  silver  output  of 
the  United  States  in  1892  (against  the  large  increase 
heretofore  in  progress),  or  even  a  check  in  the  increase,  in 
face  of  this  new  development  at  Creede — which  we  must 
also  bear  in  mind  is  only  a  temporary  dependence,  for  if 
experience  teaches  anything  it  cannot  long  be  counted 
on  as  a  source  of  large  production  at  low  cost — such  a 
decrease  or  check  is,  we  repeat,  an  extremely  significant 
circumstance  and  marks  a  new  epoch  in  silver  mining 
in  the  United  States.  But  let  us  look  at  this  matter 
more  in  detail. 

Ukited  States. — Several  authorities  prepare  figures 
of  the  production  of  the  precious  metals  in  this  coun- 
try. This  year  all  agree  in  favoring  the  inference  that 
no  increase  has  been  obtained  the  past  year  in  the 
amount  of  silver  mined,  but  that  possibly  a  decrease 
will  be  found  when  the  official  estimate  is  made  up. 
Two  weeks  ago  we  referred  to  Mr.  Valentine's  figures, 
and  we  shall  refer  to  them  again  shortly.  But  first  we 
wish  to  give  what  Mr.  E.  0.  Leech,  the  Director  of  the 
Mint,  says  on  this  subject,  for  when  his  estimate  is 
issued  it  will  be  accepted  as  conclusive.  In  a  letter 
directed  to  us  under  date  of  January  27  he  states  that 
although  he  will  not  have  sufficient  data  to  make  an 
intelligent  estima+e  until  after  the  15th  of  February, 
yet  "so  far  as  my  knowledge  of  the  producing  proper- 
ties enables  me  to  form  a  judgment,  it  would  seem  as 
if  the  product  had  fallen  off  in  every  section  of  the 
United  States  except  Colorado;  whether  the  product  in 
Colorado  has  been  sufficiently  large  during  1892  to  off- 
set the  reduction  elsewhere  I  do  not  yet  know."  He 
further  adds,  he  is  "satisfied  that  for  the  last  few 
months  the  product  of  silver  in  the  United  States  has 
been  reduced,"  but  how  far  this  reduction  will  be 
shown  in  the  aggregate  for  the  year  (1892)  now  being 
made  up  he  is  not  prepared  to  say.  This  declaration 
of  Mr.  Leech  seems  to  be  conclusive  with  reference  to 


a  loss  in  total  product,  if  the  rate  the  last  few  months 
wore  taken  as  the  rate  for  the  whole  twelve  months— 
that  is  to  say,  current  production  no  doubt  shows  a 
loss  ;  furthermore,  in  every  State  except  Colorado  (and 
as  to  Colorado  no  opinion  is  given),  there  has  presuma- 
bly been  a  diminished  output  for  the  whole  of  the 
calendar  year  1892. 

Turning  now  to  Mr.  Valentine's  estimate  we  find 
that  he  gives  the  product  in  1892  at  *50,C07,C01 
against  $60,614,004  in  1891.  These,  as  we  stated  two 
weeks  ago,  are  commercial  values.  The  average  price 
of  silver  given  by  the  London  authorities,  Pixley  & 
Abell,  was  39  13-16d.  in  1892  and  45  l-16d.  in  1891 ; 
consequently  those  figures  represent  a  product  of 
61,350,206  ounces  in  1891,  against  57,989,690  ounces  ia 
1892 — that  is,  instead  of  a  gain,  as  in  all  recent  previous 
years,  aloss  is  recorded  in  1892  of  about3i  million  ounces. 
Of  course  Mr.  Valentine's  figures  for  neither  year  agree 
with  the  Mint  Bureau's.  Mr.  Valentine  does  not  claim 
that  his  results  are  anything  more  than  approximate 
estimate's.  Still,  when  succeeding  years  are  compared 
with  one  another  we  seem  to  be  warranted  in  assuming 
that  they  indicate  the  relative  situation  ;  and  when 
Mr.  Leech,  basing  his  judgment  upon  the  informatioa 
he  already  has,  takes  a  view  somewhat  similar  to  Mr. 
Valentine's,  there  appears  to  be  fair  reason  for  the  pre- 
sumption. We  say  Mr.  Leech's  view  is  similar,  for  he 
states  that  so  far  as  the  knowledge  he  at  present  has 
permits  a  judgment,  he  believes  there  has  been  a  falling 
off  in  the  product  in  every  State  except  Colorado,  and 
of  that  State  he  does  not  as  yet  speak. 

Then,  too,  notice  the  contrast  compared  with  previous 
years  and  the  special  teaching  which  the  fact  last  men- 
tioned presents — that  all  tho  States  olher  than  Colorado 
will,  as  Mr.  Leech  thinks,  show  a  loss  in  yield  in  1892. 
The  contrast  can  be  briefly  and  therefore  most  strik- 
ingly shown  by  taking  tho  Mint  Bureau's  figures  of  the 
production  in  the  United  States  for  the  two  years  1891 
and  1890  and  specifying  singly  only  those  States  which 
have  produced  a  million  ounces  or  more  and  grouping 
the  others  into  a  total  designated  "  All  others." 

SILVEll  PRODUOIION  IN  THB  UNITED  STATES— CALENDAR  TEARS. 

Fine  ounces.                           1891.  1890.  Inc.  in  1S91 

Arizona 1,480,000  1,000,000  +480,000 

Colorado 21,160,000  18,800,000  -H2,360,00O 

Idaho              4,035,000  3,7(10,000  -f335,00O 

Montana 10,350.000  15,750,000  -f600,00O 

Nevada 3,520,000  4,450,000  -030,000 

NowMexlco 1,325,000  1,300.000  +25,00O 

Utah 8,750,000  8,000,000  -H750,00O 

AH  others 1,710,000  1,516,300  +193.700 


Total 58.330.000  54.516,300  +3,813,700 

In  the  foregoing  we  have  a  graphic  presentation  of  the 
silver-mining  situation  in  the  United  States  as  it  exist- 
ed prior  to  1892.  All  these  great  producers  were 
increasing  their  product ;  that  was  not  only  trne  of  the 
years  we  give,  but  had  been  true  in  previous  years. 
Nevada  alone  in  1891  had  shown  a  falling  off;  indeed 
the  decline  in  the  price  of  silver  hid  begun  to  shut  up 
its  mines  several  years  earlier,  for  Nevada's  largest  silver 
production  in  recent  years  was  in  1888,  when  the  out- 
put was  5,414,062  ounces.  From  tliat  total  the  de- 
crease in  the  product  of  that  State  has  been  constant, 
being  4,800,000  ounces  in  1889,  and,  as  stated  above, 
4,450,000  ounces  in  1890  and  3,520,000  ounces  in  1891. 
But  all  the  other  States  have  not  only  kept  up  but 
increased  their  production  down  to  1892.  Now  Mr. 
Leech  tells  us  that  in  1892  there  is  a  revolution,  that 
every  one  of  these  States  is  expected  to  show  a  loss  in 
the  yield  of  silver  except  it  may  be  Colorado,  and  if 
that  is  found  by  later  information  to  be  an  exception, 
it  will  be  wholly  owing  to  that  special  favoring  circum- 
stance, the  rich  discoveries  at  Creede. 
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Do  not  the  foregoing  facts  afford  pretty  conclusive 
proof  (1)  that  silver  production  in  the  United  States 
has  reached  a  point  where  the  average  mine  in  all  the 
States  has  become  unproductive,  and  (2)  does  not  that 
mean  that  under  the  present  quotations  for  bullion  our 
contribution  hereafter  will  be  a  declining  factor  in  the 
world's  aggregate  supply.  Of  course,  it  is  possible 
and  even  probable  that  there  will  be  rich  districts 
discovered  and  new  veins  struck  in  the  future  ;  but 
the  silver-bearing  sections  have  now  been  so  searched 
over  by  individuals,  cut  through  by  railroads,  and  forced 
in  their  production  by  modern  methods  and  appliances, 
it  is  reasonable  to  anticipate  that  hereafter  new  dis- 
coveries will  grow  more  and  more  infrequent,  and  new 
metliods  of  mining  and  refining  be  a  very  temporary 
resource  for  increased  production. 

Australia. — Of  course  as  yet  there  are  few  other 
countries  that  have  furnished  facts  for  1892  which 
permit  any  such  examination  as  we  have  given  above 
to  the  United  States  production.  But  reports  of  special 
mining  sections  sometimes  afEord  useful  and  suggestive 
material.  Recently  Australia  has  been  looked  upon  as 
a  possible  large  contributor  to  the  world's  annual  sil- 
ver supply.  What  is  called  the  Broken  Hill  Proprie- 
tary Company  has  beea  the  origin  and  source  of  this 
expectation.  Recent  development  there  does  not  how- 
ever encourage  the  belief  entertained.  We  refer 
mainly  to  the  fact  of  a  reduced  output  of  the  mines  of 
the  company  the  past  year.  That  decrease  probably 
has  been  due  largely  to  the  strike  which  prevailed 
the  last  half  of  the  year.  But  we  had  in  miad  an- 
other feature  affecting  the  output,  found  in  the  re- 
ports— that  is,  the  smaller  average  product  of  the  ore 
treated.  This  is  brought  out  in  the  following,  made  up 
from  the  semi-annual  statements  issued  by  the  com- 
pany. 

SILTBH  PBODUOT  OP  THE  BBOKEN  HILL  PKOPEIETAKT  COMPANY. 

78Uver.^ — : ->        AveraKe 


Half-year  to— 

1886,  NoTember  25.. 

1887,  June  2 

"     December  1... 

1888,  May  31 

"    November  30.. 

1889,  May  31 

"     November  30. . 

1890,  May  31 , 

"     November  30. . 

1891,  May  28 

"     November  30. . 

1892,  May  30 

"     November  30.. 


Tons. 

10,397 

18,411 

28,800 

39,789 

54,336 

68,545 

88,639 

103,399 

103,912 

138,645 

147,493 

150,963 

56,041 


pel 
Ou 


Ounces.  Ounces- 

871,665  8383 

835,526  45-38 

1,267,699  4411 

1,633,737  4106 

2,290,455  42- IS 

2.677,686  39-06 

3,325,613  3752 

3,855,331  37-29 

3,872,546  37-27 

4,918,124  35-55 

5,028,91-1  34-10 

5,122,813  33-93 

1,902,793  33-95 


Total,  6^  years 1,009,370  37,602,902  37-25 

It  will  be  noted  in  the  foregoing  that  the  average 
yield  of  silver  per  ton  has  constantly  decreased,  and 
that  the  aggregate  production  has  only  been  kept  up 
and  added  to  by  working  over  additional  ore.  Of 
course  the  interpretation  to  be  put  upon  that  is,  a  con 
stantly  increased  cost  of  the  product.  We  do  not 
assume  that  the  decline  in  silver  has  brought  mining 
below  the  point  of  profit  in  this  district.  That  appar- 
ently is  not  the  fact.  The  only  inference  warranted  is 
that  when  the  output  per  ounce  decreases  as  it  has  been 
doing  in  this  case,  and  the  price  -which  the  bullion 
brings  in  the  market  is  decreasing  also,  the  candle  is 
being  burnt  at  both  ends. 

Mexico,  &c,— The  full  importance  of  the  facts  we 
have  been  discussing  affecting  silver  production,  cannot 
be  determined  until  it  is  known  what  is  to  be  the  effect 
of  the  current  low  price  for  bullion  on  mining  in 
Mexico,  South  American  Republics,  and  in  fact  in  all 
other  silver-producing  districts  of  the  world.  So  far 
as  Mr.  Valentine's  figures  go,  there  appears  to  have 
been  a  further  increased  yield  ot  the  Mexican  mines  of 
2|  million  dollars  (or  say  2i  million  ounces)  in  1892. 


Besides  Mexico  there  are  Bolivia,  Chili  and  Peru 
(together  contributing  about  18  million  ounces  a  year)., 
from  no  one  of  which  is  a  report  obtainable  as  yet,  and 
the  figures  when  received  are  more  or  less  uncertain 
and  unreliable.  Moreover,  in  Mexico  and  in  Central 
and  South  America  it  is  not  natural  that  production 
should  be  as  quickly  affected  by  the  low  price  of 
bullion  as  in  America.  Hence  nothing  can  be  pred- 
icated on  the  last  year's  results  in  those  countries. 
But  at  the  same  time  it  is  to  be  remembered  that  the 
United  States  has  of  late  years  been  producing  over  40 
per  cent  of  the  total  silver  product,  and  when  the 
price  of  the  product  shall  have  touched  so  low  a  point 
as  to  cause  not  only  a  check  but  a  decrease  in  the  out- 
put of  the  mines  of  this  country,  silver  must  be  near- 
ing  its  lowest  value. 

Silver  Product  is  the  World. — With  these 
preliminary  suggestions  as  to  the  development  of  a 
decreasing  tendency  in  the  aggregate  output  of  the 
silver  mines  of  the  world,  we  bring  forward  our  usual 
table  of  production.  We  present  the  results  in  a  little 
different  form  from  those  of  previous  years,  expressing 
them  first  in  ounces — giving  the  ounces  of  production 
in  the  United  States,  Mexico,  Australia  and  other 
countries  in  separate  columns — and  in  a  final  column 
the  values  of  the  annual  product  stated  in  pounds 
sterling. 

SIIiVER.— WORLD'S  PRODUCTION  IS  OCNCE8  AND  STERLINO. 

United  All  Other                          Total 

Fine                States.  Mexico.'  Australia.  Countries.      Total.  Valnes. 

Ounces.              Oujtces,  Ounces.  Ounces.       Ounces.  Ounce*.           JE+ 

1S71 17,886,776  19,657,983  151,583     14,770,091  62,466,433  1S,939,01<' 

1872 22,358,472  19,657,983  94,619     14,770,091  56,881,165  15,U1,893 

1873 27,850,000  19,657,983  117,531     1.5,146,490  63,572,004  16,623,806 

1874 28,849,000  19,657,983  130,499     15,622,890  64,160,372  17,045,795 

1875 24,518,000  19,657,083  103,480     15,522,890  59,802,363  15,887,979 


Total  '71-'75.121,262,248  98,289,015 

1876 30,009.000  17,611,239 

1877 30,783,000  19,169,869 

1878 34,960,000  20,1-22,796 

1879 31,650,000  20,356,133 

1880 30,320,000  21,173.203 


597.712  75.732,452  295,882,327  78,608,483 

108.217  15.808,800    63,537,266  16,880,249 

85.019  18,232,668     68,270,568  18,137,767 

106,576  17.459.422     72,648,794  19,300,955 

127,537  23,172,040     75.205,710  19,980,863 

134,871  24.844,863     76.472.737  20.316.880 


Total  '76-'80.157.622.000  98.433.240 

1881 33,260,000  23,686,216 

1882 36.200,000  23,762,183 

1883 36.730,000  23,956,630 

1884 37,800,000  25,679,045 

1885    39,910,000  26.918,511 


562,020 
97,096 
64,655 
116,012 
145,644 
839,749 

99,517,793  366,135,053 
24,226,660     81,268,961 
27.592.415     87.619,263 
29,549,548     89,352,190 
22,593,531     86,218,220 
25,779,656     93,448.916 

94,616,114 
21,591,116 
23,278,229 
23,736,266 
22,906,010 
24.827.023 

Total  '81-'85.182,900,000  124,002.584 

1886 39,440,000     27,637,342 

...  41,260,000     28,017,287 

...  45,780.000    28.262.071 

50,000,000     32,979,770 


1887., 


1,263,156  129,741.799  437,907,639  116,338.643 

1,053,963     27.379.873     96.611,178  25,374.914 

3.184.930    26.663.312     98.115,529  26,066,825 

6,481.374     27.173,470  107,696,915  28,612,358 

9,160,236     .32,069,774  121,199,779  32,996,753 


...  54,600,000     33,623,049  11,277,603     32,627,692  132,028,344     35,076,603 


1890,. 

Total  '86-'90.230,980,000  150,519,519  81,148,105  144,904.121  557,551,745  148.137.463 

1891 58,330,000  34.838.348  13,000,000  34,667,554  140,835,902     37,416,582 

1892 58,000,000  37,066,382  10,000,000  31,667,564  139,733,938     37,123,643 

*  Fiirures  are  for  years  ending  June  30.  +  Value  of  £  In  this  table  14-8805, 

The  figures  in  the  above  table  for  1892  are  of  course 
very  incomplete,  being  chiefly  estimated.  For  1891 
the  total  production  in  ounces  will  be  seen  to  be  very 
nearly  141  million  ounces,  of  which  the  mines  of  the 
United  States  contributed  a  little  over  41  per  cent. 

GOIiD  production  IN  THE  WORLD. 

Turning  now  to  the  world's  gold  product,  we  find 
the  conspicuous  feature  to  be  a  directly  opposite 
tendency  to  that  which  we  have  been  noticing  with 
respect  to  the  silver  production.  The  silver  mines 
of  the  world,  as  we  have  seen,  are  probably  in 
the  aggregate  turning  out  to-day  less  silver  than 
they  were  a  year  ago.  On  the  contrary,  the  gold 
mines  of  the  world  are  no  doubt  turning  out 
more  gold  than  they  were  in  January  1892.  This 
tendency  in  gold  towards  an  increased  production  has 
indeed  been  observable  for  a  number  of  years  back. 
The  lowest  figures  for  gold  were  reached  from  1881  to 
1885,  both  years  inclusive,  1882  showing  the  smallest 
product.     Beginning  with  1886  there  has  been  an  im- 
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provement — not  uniform  year  by  year,  but  none  the 
lees  obvious.  This  increase  was  considerable  in  1891, 
but  in  1892  it  has  been  more  decided.  The  reasons  for 
this  growth  can  best  be  stated  by  a  short  review  of  the 
leading  sources  of  supply. 

South  Africa. — The  large  producers  of  gold  other 
than  the  United  States  have  since  1851  been  Australasia 
and  Russia,  but  latterly  a  new  source,  South  Africa, 
seems  rapidly  to  have  come  to  the  front,  taking 
now  a  prominent  position.  Indeed  in  the  calendar 
year  1893  the  total  output  of  the  South  African 
mines  reached  about  1,130,818  fine  ounces,  valued  at 
£4,786,489.  The  most  of  this  came  from  the  Johannes- 
burg section  (or  the  Witwatersrandt  mines),  the  statis- 
tics for  which  are  prepared  by  the  Chamber  of  Mines, 
the  total  from  that  section  being  1,315,000  gross  or 
1,001,818  fine  ounces,  valued  at  £4,355,534.  It  was 
only  in  1887  that  any  important  results  were  reached 
from  this  new  source  of  supply.  In  that  year  the  pro- 
duction reported  was  only  34,897  gross  ounces,  valued 
at  £112,140.  The  progress  since  then  has  been  unin- 
terrupted. The  following  represents  the  annual  out- 
put of  South  Africa  for  the  six  years,  prepared  as 
already  stated  by  the  Chamber  of  Mines  as  the  product 
of  the  Witwatersrandt  mines. 

South  Africa.  Oz. 

1887  (part  year) 1 34,897 

1888 230,917 

1889 883,844 

1890 494,869 

1891 729,23S 

1892 1,215,864 


£ 
122,140 
808.210 
1,3-13,404 
1,732,011 
2,552,333 
4,255,524 


Total - 3,089,329  10,812,652 

A  growth  which  brings  the  aggregate  gold  product 
up  from  £123,140  in  1887  to  £4,355,534  in  1893  and 
places  the  South  African  production  in  1893  only  a 
little  behind  the  Russian,  affords  a  very  promising  out- 
look. A  conservative  London  authority  thinks  how- 
ever that  too  hopeful  aview  should  not  be  based  on  these 
results.  Much  of  the  increased  yield  is  claimed  to  be 
due  to  such  causes  as  the  treatment  of  tailings,  which 
are  being  worked  off  by  more  efficient  processes  than 
the  companies  until  recently  commanded.  Further- 
more, even  now  it  is  urged  with  the  large  general  out- 
put recorded  only  comparatively  few  of  the  companies 
are  able  to  work  at  such  a  profit  as  to  enable  them  to 
pay  a  dividend.  At  the  same  time  as  the  country  is 
being  developed  and  opened  up  by  railway  construction, 
and  as  such  enlarged  results  have  been  the  product  of 
so  short  an  effort,  it  would  be  surprising  if  coming 
years  did  not  afford  substantial  gains.  It  by  no  means  fol- 
lows that  all  investors  will  find  their  ventures  profitable. 

The  ounces  given  in  the  above  report  of  South 
Africa's  product  are  not  fine  ounces,  as  will  be  seen  by 
the  accompanying  values.  "We  have  in  the  following 
expressed  the  same  results  in  fine  ounces  on  the  basis  of 
the  reported  values,  and  have  also  added  an  estimate  each 
corresponding  year  for  the  rest  of  Africa,  made  up 
from  the  best  sources  of  information  open  to  us.  It 
will  be  noticed  that  according  to  this  statement  the 
total  fine  ounces  of  gold  produced  in  Africa  in  1892 
reached  1,126,818  against  1,168,611  fine  ounces  in 
Russia  in  1891.  Africa  thus  takes  its  position  next  to 
Russia  as  a  gold  producer,  furnishing  a  supply  only 
41,793  ounces  short  of  that  country's  supply  in  1891. 

AFRICA  OOLD  PRODUOTION— FINE  OUNCES. 


ytar.  Ownctt. 

1887  (part  year) ....  28,764 

1898 190,866 

1889 816,023 

1890 407,780 

1891 600,860 

1892 1,001,818 

Total 8,616,471 


-  WUwatertrandi- 


other . 

. Total 

OuncM. 

£ 

ijuncts. 

JE 

2S,751 

122,140 

50,000 

212,390 

240,286 

1,020,600 

80,090 

212,390 

36ii,023 

1,. 151.791 

100,000 

424,780 

507,750 

2,158,821 

100,000 

424,780 

700.880 

2.977,113 

125,000 

6.10,965 

1,126,818 

4,786,189 

£ 
122.140 
808,210 
1,312,401 
1,732,011 
2,652,333 
1,266,521 


10.812,662    42«,00O    1.S06.306    8,970,471    12,617,9«7 


The  foregoing  record  certainly  suggests  a  future  of 
great  promise.  To  fully  appreciate  this,  it  is  necesaary 
to  remember  that  the  gold  beds  which  are  being  worked 
are  not  alluvial,  but  solid  rock,  that  the  gold-bearinjf 
district  has  been  only  recently  and  partially  opened, 
that  now  the  country  is  being  cut  into  by  railroads,  and 
that  capital  is  today  eagerly  seeking  investment  there. 

Australasia. — The  Australasian  Colonies  have  been 
going  through  severe  trials  during  the  past  two  yean. 
So  long  as  money  could  be  borrowed  freely  labor  was 
well  employed  on  public  works  and  prices  not  only  of 
labor  but  of  everything  else  continued  to  rise.  Even 
before  the  Baring  crisis,  the  course  of  affairs  in  those 
colonies  began  to  be  widely  discussed,  and  their  .ability 
to  carry  the  burden  of  further  loans  questioned.  Since 
that  crisis  foreign  borrowing  in  London  has  been  more 
difficult  and  the  Australasian  supply  of  new  money  has 
been  in  considerable  measure  cut  off.  A  consequence 
of  this  change  has  been  that  work  on  public  enterprises 
such  as  bridges,  railways,  city  improvements,  etc.,  were 
of  necessity  suspended,  labor  was  thrown  out  of  em- 
ployment and  industries  were  depressed.  Idle  labor 
means  a  struggle  for  employment  with  lower  wages  all 
around.  Labor  unions  attempted  to  resist  the  declin- 
ing tendency  and  strikes  followed.  A  notable  contest 
of  this  kind  was  that  in  the  Broken  Hill  silver  mines, 
which  we  have  referred  to  above  in  speaking  of  the 
silver  production. 

These  conditions,  however,  do  not  appear  to  have 
affected  the  aggregate  of  gold  production.  Indeed  in 
1892,  so  far  as  our  information  goes,  it  seems  that  there 
has  been  an  increase  in  the  quantity  reported,  take  the 
colonies  as  a  whole.  An  increase  is  the  tendency  dur- 
ing late  years ;  that  is  none  the  less  true  because  in  1890 
and  1891  there  was  a  little  loss  after  the  large  gain  of  the 
previous  two  years.  The  Victoria  product  has  declined 
very  nearly  every  twelve  months  since  1856,  the  date  of 
largest  output.  That  colony  has  furnished  two-thirds 
of  the  gold  product  of  Australasia  and  almost  reached 
a  production  of  three  millions  ounces  in  one  year,  and 
yet  the  yield  of  its  mines  has  now  dropped  below 
600,000  ounces,  and  Queensland  has  become  the  largest 
producer  in  Australia.  A  Royal  Commission  was 
appointed  in  1889  to  investigate  the  causes  of  this 
decline  in  production  and  to  determine  how  the  sacoess 
of  gold  mining  could  be  best  promoted  there.  This 
commission  made  their  report  in  1891  containing  a 
large  number  of  recommendations.  Of  course  it  is  too 
early  yet  to  know  what  result,  if  any,  will  follow.  The 
opinion  seems  to  be  held  that  much  of  the  loss  is  due 
to  special  causes  which  can  be  corrected. 

As  to  Queensland  all  the  facts  point  to  an  enlarged 
production  for  1893.  The  yield  in  1891  was  a  little 
less  than  in  1890,  the  result  reaching  only  561,641 
ounces  against  610,587  ounces.  But  special  develop- 
ments in  the  late  year  are  believed,  as  we  are  informed, 
to  have  brought  up  the  product  to  very  nearly  if  not 
quite  750,000  ounces.  If  this  proves  correct  it  will  be 
a  notable  increase. 

Russia. — Comparatively  little  information  is  obtain- 
able with  reference  to  Russia's  current  production. 
That  country  is  in  amount  the  third  producer  of  gold 
in  the  world,  and  yet  recently  has  been  a  large  absorber 
of  gold  from  outside  sources  instead  of  adding  to  the 
public  supply.  We  notice  that  Director  Leech's  Mint 
report  for  1892  (page  240)  has  some  information 
obtained  through  the  State  Department,  in  which  the 
stock  of  gold  coin  and  bullion  in  the  Imperial  Bank  of 
Russia  is  reported  on  January  1  1892  at  483,713,268 
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rubles,  whereas  in  the  Journal  de  St.  Petersburg  of  the 
30th  of  October  the  same  item  is  reported  at  604,500,000 
rubles.    Both  of  these  statements  obviously  include 
the  branches  and  indicate  an  increase  of  the  gold  hold- 
ings in  ten  months  of  120J  million  rubles,  or  $93,822,- 
000.      How  this  accumulation  was  secured  may   be 
conjectured  from  the  movements  of  gold  in  1891;  the 
Mint  report  also  gives  the  net  import  of  gold  coin  and 
bullion  in  1891  at  5,590  poods,  or  say  about  52  million 
dollars.     In  1892  the  movement  of  gold  into  Russia  no 
doubt  was  materially  larger  and  with  the  production 
would  account  for  the  increase  in  the  stock  of  the 
Imperial   Bank.     These  statements  explain   much  of 
the  urgency  in  the  European  demand  for  gold  during 
he  past  two  years. 

No  material  change  in  the  production  of  gold  in 
Russia  is  observable  if  we  collect  the  annual  aggregates 
into  periods  of  several  years.  There  is  a  moderate  vari- 
ation in  the  totals  when  one  twelve-months  is  com- 
pared with  a  succeeding  twelve-months,  but  when  they 
are  added  into  five-year  periods  and  an  annual  average 
obtained,  the  comparison  shows  no  material  growth 
since  1871  and  only  a  moderate  increase  during  the 
period  from  1876  to  1880. 

United  States. — We  have  nothing  absolutely  defi- 
nite with  regard  to  the  United  States  production  in 
1892.  Mr.  Valentine's  report  makes  the  gold  figures 
for  the  States  and  Territories  west  of  the  Missouri 
River  $29,847,444,  against  $31,685,118  in  1891. 
Mr.  Leech,  the  Director  of  the  Mint,  in  the  letter  to 
us  already  referred  to,  writes  on  this  point  as  follows — 
"  In  regard  to  the  gold  product  I  would  say  that  there 
"  is  no  indication  of  a  falling  off."  He  also  expresses 
the  opinion  that  the  total  will  prove  to  be  "about  the 
"same  for  1893  as  for  1891."  Mr.^Leech's  figures 
will  be  issued  some  time  before  the  close  of  the  current 
month.  We  give  below  the  Mint  gold  results  for  the 
United  States  since  1877;  we  add  a  final  column,  in 
which  will  be  found  Mr.  Valentine's  figures  for  the 
States  and  Territories  west  of  the  Missouri  River  for 
the  same  years. 

UHITED  STATES  ESTIMATES  OF  PRODUCTION  SINCE  1877. 


table  of  the  world's  gold  production  since  1870.  We 
have  changed  the  form  of  the  table  this  year  so  as  to 
give  the  annual  supply  of  the  different  producers  in  fine 
ounces  as  well  as  a  total  yield  for  the  year  of  all 
the  producers,  stated  in  pounds  sterling. 


GOLD.— WOaLD'8  FBODCCTION  IN  OUNCES  AND  8TBBLIN0. 


Uuited 

Fine  Australia.  States. 

Ounces.  Ounces.      Ovncei, 

1871 2,378,729    1.896,947 

1872 2,150,417    1,856,661 

1873 2,114,010    1.907,112 

1874  1,993,460    1,870,973 

1875 1,895,615    1,914,030 


Total  1871-75.. 10,533,131    9,475,723 

1876 1,608,082 

1877 1,681,496 

1878 1,407,561 

1878 1,426,872 

1880. 1,443,898 

Total  1870-80. 
1881 


2,086,009 
2,188,785 
1,890,947 
1,617,269 
1,741,500 

7,620,012    0,530,510 


1,476,161 

1,438,067 

1888 1,333,840 

1884 1,352,781 


Total  1880-85. 

1886 , 

1887 

1888 

1830 

1890. 

0,909,042 

.  1,267,670 
.  1,290.203 
.  1,344,002 
.  1,540,607 
.  1,463,172 

Total  1886-80..  0,885,653 


1891.. 
1892., 


1,470,683 
1,5.50,000 


1,678,612 
1,572,187 
1,451,260 
1,489,950 
1,538,326 

7,730,324 
1,093,125 
1,596,375 
1,601,841 
1,587,000 
1,688,880 

8,070,221 
1,604,840 


Russia. 
Ounces, 
1,204,000 
1,215,000 
1,000,000 
1,068,000 
1,060,600 

6,003,500 
1,081,778 
1,317,741 
1,364,600 
1,385,900 
1,301,200 

0,631,170 
1,181,853 
1,164,613 
1,132,219 
1,066,612 
1.226,738 

6,750,065 
922,226 
071.656 
1,030,151 
1,154,076 
1,232,408 

6,310.517 
1,168,111 


Other 
Countries. 
Ounces, 
470,832 
470,832 
470,832 
470,832 
470,832 


ToUl. 
Ounces. 
6,010,608 
5,692,910 
5,658,854 
5,403.205 
5,360,977 


2,354,160  28,026,614 
5,306,701 
5,610,554 


470.8;)2 
622,632 
525,071 
007,510 
634,608 

2,700,453 
641,364 
660,927 
942,184 

1,004,530 
928,717 

4,177,718 
1,171.342 
1,203,237 
1,196,629 
1,039,.362 
1.563,257 

6,764,017 
1,811,163 


5,181,082 
5,030,661 
5,211,160 

26,349,054 
4,970,980 
4,825,794 
4,859,502 
4,902,889 
5,002,584 

24,507,749 
5,W4,303 
5,061,490 
6,176,623 
5,911,245 
5,8.37,717 

27,030,438 
6,065,180 
6,616,611 


Total 
Valnes. 

£» 
25,531,438 
24,182,348 
23,012,900 
22,951,980 
22,772,368 

119,031,028 
22,641,804 
23,832,611 
22,020,943 
21,394,201 
22,135,991 

111,925,61 
21,141,215 
20,489,008 
20,042,198 
20,826,498 
21,240,P7« 

104,358,88 
21,427,445 
21,600,197 
21,985,011 
25,109,786 
21,797,154 

114,819,893 
25,721,238 


Estimates  of— 
Mini  Bureau, 
(kild  production  U.  S.      Fineoz.  Value. 

1878 2,476.800  $51,200,000 

1879 1,881,787  38,900,000 

1880 1,741,500  36,000,000 

1881 1,678,612  34,700,000 

1882 1,572,187  32,500,000 

1883 1,451,250  30,000,000 

1884 1,489,950  30,800,000 

1885 1,538,325  31,800,000 

1886 1,093,125  35,000,000 

1887 1,596,375  33,000,000 

1888 1,604,811  33,175,000 

1§89 1,587,000  32,800,000 

J890 1,588,880  32,845,000 

1691 1,604,840  33,175,000 

1892 


1,650,000    1,168,611    2,247,000 
•  Value  ot  £  in  this  table  is  W8065. 

It  will  be  noticed  that  according  to  the  above  esti- 
mates for  1892  the  year's  product  is  likely  to  reach 
about  £28,000,000,  the  exact  figures  given  being 
£28,101,792. 


Mr.  Valentine. 
Value. 
$37,57.S030 
31,470.262 
32,559,067 
30,653,959 
29,011,318 
27,816,640 
25,183.567 
26,393,756 
29,561,424 
32,500,067 
29.987,702 
32.527,661 
31,795,361 
31.685,118 
29,847,144 

The  Mint  estimates  are  now  prepared  with  all  possible 
care.  For  the  years  prior  to  and  including  1879  the 
trade  unquestionably  accepted  Mr.  Valentine  as  the 
better  authority ;  now,  as  he  states  in  his  reports  every 
year,  the  result  he  gives  is  not  accurate,  its  accuracy 
being  disturbed  by  unavoidable  difficulties  which  did 
not  formerly  exist,  growing  out  of  the  multiplication  of 
transportation  lines.  As  a  consequence,  beginning 
with  1880  the  Mint  figures  are  the  only  reliance  and 
no  doubt  are  as  near  accuracy  as  can  be  attained  in 
such  a  work. 

Gold  Product  in  the  WoBLD.-^The  foregoing 
facts  with  relation  to  the  leading  producers  of  gold, 
have  enabled  us  to  add  an  estimate  for  1892  to  our 


liSW    YORK'S   POSITION  IN   THE    GRAIN 
MOVEMENT. 

Certain  features  in  connection  with  the  late  year's 
grain  movement  at  the  leading  Atlantic  seaboard  cities 
have  not  as  yet  attracted  any  special  attention,  but  are 
worth  referring  to.  The  complete  figures  have  only 
recently  become  available,  and  with  them  as  a  basis  we 
shall  endeavor  to  indicate  very  briefly  two  or  three  of 
the  chief  of  these  features. 

The  year  1892  was  of  course  a  period  of  very  heavy 
receipts  at  all  the  seaboard  cities,  and  the  total  for  the 
twelve  months  shows  a  decided  gain  over  that  for  the 
twelve  months  preceding.  It  appears,  however,  that 
this  gain  is  very  unevenly  distributed  as  between  the 
different  cities,  and  this  is  the  first  point  to  command 
notice.  Thus  taking  the  four  cities.  New  York, 
Boston,  Baltimore  and  Philadelphia,  there  is  an  in- 
crease in  the  aggregate  of  nearly  60,000,000  bush- 
els (59,353,086  bushels),  out  of  which  increase 
New  York,  which  invariably  has  over  one-half 
of  the  total  grain  receipts,  supplied  less  than 
13  million  bushels,  or  only  about  one-fifth  of  the  whole. 
Boston  also  fell  short  of  its  full  proportion  of  the  gain, 
recording  an  increase  of  only  a  little  over  5^  million 
bushels.  On  the  other  hand,  Baltimore  has  an  increase 
of  nearly  15  million  bushels  and  Philadelphia  an  in- 
crease of  almost  27  million  bushels.  Hence  the  two 
southerly  ports,  and  in  particular  Philadelphia,  have 
gained  very  much  more  largely  than  the  two  northerly 
ports,  and  have  advanced  in  position  where  the  other 
two  have  fallen  behind.  It  will  be  desirable  to  extend 
the  comparison  a  little  further  back,  and  to  show  both 
the  amounts  and  the  percentages  of  the  different  points. 
The  following  statement  is  prepared  on  that  basis  and 
covers  the  last  four  years. 
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RECBIPTB  OP  QRAIM  AT  SEAUOABD  CITIBS. 


faJendar 

1898.          1 

1891.            1 

1990. 

1819. 

Year, 

Buik. 

P.O.I 

Buth 

P.C., 

.was, 
ia-49 

11-41' 
1624 

BiM».     (p.  0. 
Ii2,0 1 3,670  5!J04 
31,816,742  1314 
35,814,888  1502 
48,485,134  10»i 

B-ith. 

P.O. 

New  York 
Boston.... 
Pbiladol.. 
Baltlm're. 

i«i',sa«.sai 

3«,5V0,2H<l 
117,004.54- 
6V,t'81,8S)8 

823.0^8,■i«^ 

17-80 
lOoO 

L67,nW.:iS! 
S»,  10 1,65 

4•^,>•ll,»?8 

lIS,BW.3>h 

30,189,053 

'   18,088,14a 

42,31»,04'; 

53-2« 

14-K2 
U'18 
i'l-79 

.Total... 

i«'',7H5.i!0I 

100- 

2T4,47»,S72  1000 

:i!0S.H7H,.''B8 

ii)0-n 

This  modifies  to  a  certain   extent  the  unfavorable 
comparison  respecting  New  York,  for  it  brings  out 
the  fact  that  in  the  year  preceding  that  port  gained 
nearly    36    million   hushtls,  ■whereas  the  other  three 
points  taken  together  then  had  a  loss.     It  also  shows 
that  though  New  York's  proportion  for  1892  at  52  50 
per   cent  seems   small    alongside   the  59*86  per  cent 
for  1891,  yet  in  1890  the  proportion  was  even  smaller, 
being  then  only  52 "04  per  cent.     In  the  case  of  Boston, 
however,  the  showing  is  less  rather  than  more  favora- 
ble.    Aggregate  grain  receipts  at  the  foar  cities  have 
been  steadily  increasing  in  all  recent  years,  rising  from 
182,888,282  bushels  in  1888  to  203,676,598  bushels  in 
1889,  to  234,479,372  bushels  in  1890,  to  263,735,201  in 
1891   and  now  to  323,088,287  in  1892.  Of  this  increase 
of    over    140     million    bushels    in  the    four    years, 
Boston    has    only    a    little  over   9   million  bushels, 
having    increased  its  receipts  only  from    29,401,549 
to      38,570,290    bushels.       Its      percentage    of     the 
whole  has  steadily  declined  through  these  years,  and  at 
11"94  per  cent  for  1892  compares  with  16*08  per  cent 
for  1888. 

What  Boston  has  lost  Philadelphia  has  gained, 
and  more  too,  though  the  gain  has  not  been  un- 
interrupted from  year  to  year;  for  1892  the  receipts 
of  the  Quaker  City  are  57,004,548  bushels  and  its  pro- 
portion 17*64  per  cent;  in  1888  its  receipts  were  only 
17,158,523  bushels,  or  9*38  per  cant  of  the  whole. 
Baltimore  in  the  four  years  increased  its  receipts  from 
30,275,840  bushels  to  57,686,898  bushels,  and  its  per- 
centage from  16-55  to  17-86  per  cent,  though  in  two 
of  the  intervening  years  the  proportion  was  much 
higher  than  in  1892.  New  York,  as  compared  with 
the  same  year  (1888),  has  increased  its  total  from  106 
to  nearly  170  million  bushels,  but  its  percentage  has 
dropped  from  57  99  per  cent  to  52*56.  In  brief,  there- 
fore, both  Boston  and  New  York  have  suffered  a  con- 
siderable reduction  of  their  proportion  in  the  four 
years,  while  Philadelphia  and  Baltimore  have  increased 
their  proportions,  Philadelphia  very  decidedly  so — a 
showing  much  the  same  as  that  revealed  in  the  com- 
parison between  1892  and  1891. 

(Statistician  Brown  of  the  Produce  Exchange  reports 
the  grain  movement  of  this  port  for  1892  as  the 
largest  on  record.  We  find  on  looking  back  to  1880, 
which  was  a  previous  year  of  very  heavy  totals,  that 
the  difference  in  favor  of  1892  is  very  slight.  In  that 
year  (1880)  the  receipts  at  New  York  (always  counting 
flour  at  its  equivalent  in  wheat)  were  169,042,362 
bushels  ;  in  1892,  as  we  have  seen,  they  were  169,826,- 
551  bushels,  or  only  about  three-quarters  of  a  million 
bushels  more.  Comparison  of  the  figures  at  the  other 
points  in  the  same  way  throws  considerable  light  on  the 
changes  already  noted  in  the  relative  positions  of  those 
points  during  the  last  few  years.  We  find  that  in  1880 
Boston's  grain  receipts  were  37,091,005  bushelr.,  whereas 
for  1892  they  were  38,570,290  bushels,  giving  an  in- 
crease of  li  million  bushels,  or  double  the  amounc 
of  increase  in  the  same  period  at  New  York.  Balti- 
more however,  which  appears  to  so  much  advantage  in 
the  comparison  with  1888,  makes  a  different  showing 
when  we  compare  with  1880  or  1879.     While  that  point 


had  receipts  of  00,631,426  bushels  in  1880  and  receipts 
of  as  much  as  66,799,926  bmheU  in  1879,  for  the  lato 
year  its  receipts,  notwithstanding  the  heavy  increase  over 
1891,  were  only  57,680,898  bushels.  It  follows  there- 
fore  that  the  gain  in  Baltimore's  proportion  as  cdm- 
pared  with  1888  simply  represents  a  recovery  of  the 
part  of  the  loss  in  the  years  preceding.  Philadelphia 
has  made  an  actual  and  positive  advance.  In  1880  its 
receipts  were  only  49,255,163  bushels,  in  1879  but  47,- 
398,455  bushels;  for  1892  the  amount  is  57,004,548. 

In  the  very  decided  increase  in  receipts  in  the  late 
year  at  Philadelphia  and  Baltimore,  we  may  suppose 
all  the  different  roads  to  those  points  participated.  In 
the  case  of  the  much  smaller  increase  at  New  York  that 
can  not  be  claimed  to  be  true.  For  instance,  the  Lack- 
awanna, which  however  never  cuts  a  large  figure  in  the 
total,  actually  brought  in  less  grain  in  1892  than  in 
1891.  In  the  following  we  show  the  receipts  at  this 
point  by  all  the  various  routes  during  the  last  four 
years. 

RECEIPTS  OF  OBAIN   AT  WIW  TOBK  BT  BOCTXS. 


Calendar  • 
Tear. 

1892. 

1891. 

1890.           j 

18S9. 

Both. 

P.O. 

Buth. 

P.C. 

Biuh. 

P.C. 

Stuk. 

P.C. 

N.  V.Cent. 

44,154,777 

29-00 

33,781.«37 

82-69 

18,08<,Il'6 

14-77 

IS.ItM'it 

16-ie 

Brla 

32,S51,35i 

19-08 

31,720,511 

«0-09 

1!5.1»0,417 

«o-co 

18.a88,0«8 

l«-8t 

Penna 

7,931,871 

4-87 

7,508,184 

4-7» 

7,178,997 

0-04! 

8.SS2.714 

■;-«»4 

D.  L.*  W. 

4,578,3JS 

S-HK 

4,938,9H) 

8-13 

8,918,659 

4-8SI 

e,VI|,388 

»•» 

WestSh... 

27,748,835  le-.-Ml 

84,804.88.1 

IS-83 

17,778,041 

14-67 

1S.»-«.«17 

14-14 

LehlKh  V. 

21,0l)»,li»3  12-4i! 

18.«60,764  11-57 

13..''76.I0.'i 

10-96       7,113.434 

e-ss 

Bait.  &  O. . 

2,089,011     1-19 

1,469,118    0-93 

1.013  85W 

0-»»           92il.«8» 

0-8)t 

far,  K«a_ 
Tot.  RB. 

85-,SQ5    0-51  j 

1,018,803 

084 

;»-o- 

l,3a%73« 
91.218,719 

1-09          69'<,648l  "■«* 

140,75  P,34((  «i-&i 

124,844,048 

78-91  1  76,118,054  "'■"'^ 

Rly.  Ao'w.     2,194,12»1  l-2tt 

l,3-i8.78!    (1-83 

1,'10B,S51 

1-32       ».43«.<07l  *-H 

Canal 28.882,0«7,15-8. 

31,710,041  80-09 

30,l-i5,4'fl  84-74  J  8S,«a5,S93  SMI 

Total  all.  !61»,>-8«,55lll00-0 

i57,«78.85lll00  0 

l2J,0c  8,870, 1000   118,«SO.a5a  100- 

The  features  here  are  the  great  gain   on  the  New 
York  Central  and  West  Shore,  the  steady  advance  of 
the  Lehigh  VaJley,  and  the  striking  decline  in  both 
tha  amount  and   the  proportion  coming  by  the  Erie 
Canal.      The  receipts  by  the  canal  in  1892  were  only 
26,882,087  bushels  against  31,710,941  bushels  in  1891, 
30,185,400  bushels    in    1890  and    about    34    million 
bushels  in  1889  and  1888.      In  the  proportion  coming 
by  the[canal  there  has  been  a  decline  of  over  one-half  in 
the  four  years,  the  canal's  percentage  for  1892  being  only 
15*83  against  32*08  per  cent  in  1888.     The  New  York 
Central   on  the   other  hand    brought  in    41,154,777 
bushels  in  1892,  against  35,724,637  bushels  in  1891, 
and  only  18,191,801  bushels  in   1889,  and  the    West 
Shore  delivered  27,748,835  bushels  against  24,204,323 
bushels  in  1891  and  only  15,922,217  bushels  in   1839. 
The   two  roads  combined  carried  nearly  72  million 
bushels  in  189*3,  or  42*34  per  cent  of  the  whol«,  against 
only  34  million  bushels,  or  30.30  per  cent  in  188D.    In 
the  same  three  years  the  Lehigh  Valley  increased  its 
deliveries     from     7,113,434     bushels    to    21,099,293 
bushels    and  its  percentage  from  6*32  to   12*42  per 
cent. 

It  is  rather  interesting  to  note  that  in  New  York's  grain 
movement  in  the  last  two  years  wheat  and  flour  have 
been  the  items  of  chief  prominence.  Thus  out  of  total 
receipts  for  1892  of  about  170  million  bushels,  over  98i 
million  bushels  were  wheat  and  flour.  The  receipts  of 
oats  were  only  about  30^  million  bushel  and  of  com 
but  27i  million  bushels.  Excepting  wheat  and  flour, 
too,  none  of  the  cereals  show  for  1892  as  large  totals  as 
for  some  other  recent  years.  Here  are  the  figures  for 
five  years.  It  will  be  seen  that  while  the  oats  receipts 
in  1892  were  30,600,177  bushels,  in  1890  they  had  been 
33,744,000  bushels ;  and  while  the  corn  receipts  were 
27,379,321  bushels,  in  1890  they  had  been  34,261, 4ff6 
bushels,  and  in  1889,  35,547,467  bushels.  Hence 
though  the  1892  aggregate  of  all  grain  receipts  is  the 
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largest  on  record,  it  is  simply  because  of  the  phen- 
omenal wheat  moTement.  At  some  of  the  neighboring 
seaboard  cities,  however,  there  have  been  large  gains  in 
the  other  cereals. 

KINDS  OF  GRAIir  BBOBITBD  AT  NltW  TOKK. 


Caiendar  Tear. 

.1898. 

1891. 

1890. 

1889. 

1868. 

7,769,687 
1     S00,96i3 

6.182,489 
5     192,459 
(     685,722 

6,635,384 
188,963 
474,381 

5,642,481 
174,961 

422.908 

6,089,464 
162,499 

Corn  meal aaoki 

489,387 

WkMkt bn»b 

(torn.... ~,...baata. 

Oato bush- 

Barter bosh' 

63,582.960 

87,879,891 

30,800,177 

4,«5«,f41 

2,310,972 

89»,3<'0 

4,039,766 

132,l«9,336 

81,9«8.3«6 

8,008,849 

61,000,851 

24,848,004 

87,737,760 

4,937,540 

5  591  106 

16,794,867 

34.261,466 

83,744,C00 

4,290,840 

1  99a  Qon 

15,973,258 

36,547,467 

23,8«1,150 

4,853,290 

1,462,070 

425.010 

4,691.288 

20.104,485 

a4,150,63» 

23,960,832 

8,791,483 

238  639 

Pea» „..bU8h. 

Malt buBb. 

tl30,590         61H,014 
S,8r0,l8a      5,026,538 

304.3(0 
4,600,888 

Total  (rraiB...bDBh. 
FloarredHced  to  bush. 
Meal  reduced  to  boBb. 

128,426,0e6|  94,969,908 

27,550,975    26,859,228 

1,901,880!     1.684.534 

85,618,533 

26.391.163 

1.545,660 

77,141,0U 

27,402,688 
1,508.770 

Grand  total. ..buab. 

1  C9.?8«.551 1 187,K7t!,851 1 128,013.670 

118.560.856 

106,08«.370 

COTTON  SUPPLY  AND  CONSUMPTION  /A 
EUROPE. 
Following  our  usual  custom,  we  have  obtained  by 
cable  this  week  all  the  results  of  interest  contained  in 
Mr.  Ellison's  "Annual  Review  of  the  Cotton  Trade  for 
the  Year  1892."  The  circular  was  issued  in  Liverpool 
on  Wednesday,  and,  in  addition  to  covering  the  statis- 
tics of  ^supply  and  consumption  for  the  calendar  year 
and  the  first  quarter  of  the  new  crop  season,  gives  de- 
tailed estimates  of  imports,  consumption,  etc.,  for  the 
period  from  January  1  to  September  30  1893.  The 
actual  results  for  1892  in  bales  of  400  lbs.  are  as  fol- 
lows: 


SFINNBSS'  TAKINGS.  CONSUMPTION  AND  STOCKS  IN   1892. 

In  400-i6.  Bales. 

01.  Britain. 

Oonhnent. 

Total. 

Stocks  January  1 1892 

165,000 
3,859,000 

332,000 
4,528,000 

497,000 
8,387,000 

Supply 

4,024,000 
3,847,000 

4,860,000 
4,570,000 

8,884,000 
8,423,0(10 

Oonsumptlon 

Btooks  January  1  1893 

177,000 

284,000 

461  000 

Weekly  consumption 

73,981 

ss.ooo 

161,981 

The  figures  show  that  there  has  been  a  considerable 
decrease  in  the  consumption  of  cotton  in  Great  Britain, 
ascribable  in  part  to  a  less  active  demand  from  abroad 
for  the  manufactured  product;  but  latterly  the  most 
important  factor  in  this  direction  has  been  the  strike 
of  spinners  in  Lancashire,  etc.  Efforts  to  bring  about 
a  settlement  of  the  dispute  have  thus  far  been  futile, 
the  operatives  refusing  to  accede  to  the  offers  of  the 
mill-owners,  and  suggestions  of  arbitration  have  been 
repulsed.  On  the  Continent  consumption  has  slightly 
increased.  As  of  course  our  readers  understand,  the 
foregoing  results  cover  the  year  1892  only;  but  to  make 
clear  the  relation  the  figures  for  a  number  of  yeais 
bear  to  each  other  we  have  prepared  the  following 
irhich  embraces  the  seasons  from  1885  to  1892  inclusive: 


Bales  of 
400  Lbi. 


Ot.  Britain, 

1892 

1891 

1890 

1889 

1888 

1887 

1886 

1885..; 


Oontlment. 

1892 

1891 

1860 ,.... 

1889 

1888 

1887 

1886 

1886 


Spin'rs' 

Stock 

Jan.  1. 


Takings. 


165,000 
204,000 
193,000 
99,000 
290,000 
190,000 
136.000 
247,000 

332,000 
279,000 
179,000 
147,000 
473,000 
88,000 
251,000 
308,000 


3,859.000 
4,136,000 
4,152,000 
3,919,000 
3,631,000 
3,817,000 
3,736,000 
3,236,000 


4,528 
4,604 
4,481 
4,153, 
3,622, 
4.077, 
3,341, 
3,237, 


,000 
,000 
,000 
.000 
000 
000 

ooo 

000 


Supply. 


Con- 
sumption. 


4,024,000 
4,340,000 
4,345,000 
4,016,000 
3,921,00.. 
4,007,000 
3,872,000 
3,483,000 

4,860,000 
4,883,000 
4,660,000 
4,300,000 
3,995,000 
4,165,000 
3,592,000 
3,545,000 


Spin'rs' 

Stock 
Dec.  31. 


3,847,000 
4,175,000 
4,141,000 
3,825,000 
3,822,000 
3,717,(00 
3,682,OOC 
3,347 ,00( 

4,576,000 
4,551,000 
4,381,000 
4,121.000 
3,848,000 
3,692,000 
8,504,000 
3,294,000 


Weekly 

Con- 
sumpt'n 


177,000 
165,000 
204,000 
193,000 
99,000 
290,000 
190,000 
136,000 

284,000 
332,000 
279,000 
179,000 
147,000 
473,000 
88,000 
251,000 


73,981 
80,288 
79,634 
73,558 
73,500 
71,481 
70,800 
64,365 

88,000 
87,519 
84,250 
79,250 
74,000 
71,000 
67,385 
62,743 


Bales  0/ 
400  Lbs. 

Spin'rs' 

Stock 
Jan.    1. 

All  Enrope. 

1892 ... 

1891 

497,000 
483,000 
372,000 
246,000 
763,000 
278,000 
387,000 
555.000 

1890 

1889 

1888 

1887 

1886 

1886 

Takings. 


,387,000 
740,000 
633,000 
,072,000 
153,000 
894,000 
077,000 
473,000 


Supply. 


,884,000 
,223,000 
,005,000 
,318,000 
,916,000 
,172,000 
,464,000 
,028,000 


Con- 
sumption. 


8,423,000 
8,726,000 
8,522,000 
7,946,000 
7,670,000 
,409,000 
7,186,000 
6,641,000 


Spin'rs' 

Stock 

Dee.  31. 


461,000 
497,000 
483,000 
372,000 
216,000 
763,000 
278,000 
387,000 


Weekly 
Oon- 
sumpfn 


161,981 
167,807 
163,884 
152,808 
147,500 
142,481 
138,185 
127,108 


A  glance  at  the  above  enables  one  to  quickly  discern 
how  important  has  been  the  decline  in  consumption  in 
Great  Britain  the  past  season.  From  an  average  of 
80,288  bales  of  400  lbs.  each  week  in  1891  there  has 
been  a  drop  in  1892  to  73,981  bales  of  like  weights,  or 
C,307  bales  less  per  week.  In  other  words,  the  aggre- 
gate amount  of  cotton  consumed  in  1891  was  4,175,000 
bales  of  400  lbs.  each  whereas  in  1892  it  reached  but 
3,847,000  bales.  Looking  back  a  little  further  we  find 
that  in  1890  consumption  was  almost  6,000  bales  per 
week  greater  than  in  the  season  just  closed,  and  that 
the  figures  for  1889  and  1888  approximated  very  closely 
to  current  results.  On  the  other  hand  constant  prog- 
ress is  seen  on  the  Continent ;  from  a  total  of  3,294,- 
000  bales  of  400  lbs.  each,  or  62,743  bales  per  week,  in 
1885,  consumption  has  rapidly  crept  up  until  in  1892 
the  total  for  the  season  reached  4,576,000  bales,  or 
88,000  bales  per  week,  the  gain  in  the  interval  being 
almost  39  per  cent. 

Although  in  the  United  States  the  year  has  been  a 
satisfactory  one  as  a  rule  from  the  point  of  view  of  the 
manufacturer,  the  contrary  has  been  the  fact  in  Great 
Britain.  Various  causes  have  contributed  to  this  re- 
sult, but  as  they  were  quite  fully  set  forth  in  our  annual 
Cotton  Crop  Report  published  last  September,  it  is  un- 
necessary to  repeat  them  here.  No  better  demonstra- 
tion of  how  poorly  British  mill  owners  have  fared  the 
past  season  can  be  furnished  than  the  fiaancial  returns 
from  the  factories  in  the  Oldham  district.  Our  cable 
states  that  90  corporations  in  the  Oldham  district  ex- 
hibit a  combined  loss  of  £101,434,  or  £1,127  per  mill — 
the  most  unfavorable  showing  siace  1884.  But  it  is  by 
comparison  with  the  results  for  the  years  from  1887  to 
1890  that  we  find  how  extremely  bad  the  past  year's 
business  has  been,  as  the  following  clearly  shows. 

1892. .90  Companies Loss,      £101,434 Per  mill,    «1,127 

1891. .93  "  Front,  10,763 "  US 


1890. .90 
1889. .86 
1888. .85 
1887.. 88 
1886. .90 
1885.. 87 
1884. .60 


.Loss, 


.Proflt, 


376,041. 
220,587., 
250,932.. 

85,810.. 

61,718.. 

2,730.. 

125,000.. 


4,178 

2,565 

2,952 

975 

685 

31 

2,083 


The  exports  ot  yarns  and  goods  from  Great  Britain 
were  over  18,200,000  lbs.  less  iu  1892  than  in  the  pre- 
ceding year,  and  in  fact  smaller  thin  in  1890.  The 
details  by  months  and  quarters  for  1892  and  1891  were 
given  in  the  Chkokicle  of  January  28,  page  170. 

Spinners'  takings  for  the  three  months  of  the  season 
since  October  1  are  as  follows  : 


October  1  to  January  1. 

Oreat  Britain. 

Continent. 

Toua. 

VOT  1892. 

raklnRS  by  spinners... balec 
Areragu  weight  of  bales.lbe 

790,000 

498 

393,420,000 

930,000 

480 

446,400,000 

1,720,000 
488 
839,420,000 

For  1891. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales-lbs. 
Takings  In  pounds 

886,000 

489 

433,361,000 

974,000 

472 

459,978.000 

1,860,000 

480'1 

893,339,000 

According  to  the  above,  the  average  weight  of  the 
deliveries  in  Great  Britain  is  498  pounds  per  bale  this 
season  against  489  pounds  during  the  same  time  last 
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season.  The  Ooatineatal  deliveries  average  480 
pounds  against  473  pounds  last  year,  and  for  the  whole 
of  Europe  the  deliveries  average  488  pounds  per  bale 
against  480"l  pounds  last  season.  Our  dispatch  also 
gives  the  full  raovomeat  for  this  year  and  last  year  in 
bales  of  400  pounds. 


Oct.  1  to  Jan.  1. 

Bala  of  400  tbt.  each. 

OOOf  omitted. 


Bplnners'  Btook  Oct.  1. 
TaklDge  to  Deo.  1 

Supply 

Oonsampt'D  13  weeks. 

Spinners'  ntook  Jan.  1 


Weekly  Oontumption, 
00«  omitted. 

In  October 

In  November 

In  December 


1892. 


Oreat      Oonli- 
Britain    nent. 


98, 
976, 


1,074, 
897, 


177. 


80,0 
80,0 
60,0 


333. 
1,095, 


1,428, 
1,144. 


284. 


87,0 
87,0 
88.0 


Total. 


431, 
2,071. 


2,502, 
2,041, 


461. 


167,0 
167,0 
148,0 


1891. 


ereal 
Britain 


148. 
1,083, 


1,231, 
1,066, 


165. 


82,0 
82,0 
82,0 


Oonti- 


326 
1,160, 


1,476. 
1,144. 


332, 


87.0 
87,0 
88,0 


Total. 


471, 
2.233, 

2,707, 
2  210, 


497, 


169,0 
169,0 
170.0 


The  foregoing  shows  that  the  weekly  consumption 
is  now  148,000  bales,  of  400  pounds  each,  against  170,- 
000  bales  of  like  weights  at  the  corresponding  time  last 
year.  The  total  spinners'  stocks  in  Great  Britain  and 
on  the  Continent  have  increased  7,000  bales  during  the 
month  and  are  now  36,000  bales  less  than  at  the  same 
date  last  season. 

The  cable  also  brings  us  the  details  of  Mr.  Ellison's 
estimate  of  imports,  consumption,  etc.,  for  the  remain- 
ing months  of  the  season  1893-93.  The  results  so  far 
as  American  cotton  is  concerned  are  based  on  a  yield  of 
6,400,000  bales.  The  aggregate  imports  from  all  coun- 
tries are  placed  at  3,590,000  bales,  which  is  a  consid- 
erable decrease  from  the  amount  received  in  the  previ- 
ous season.  This  3,590,000  bales  is  made  up  of  2,030,- 
000  bales  from  the  United  States,  975,000  bales  from 
East  India,  390,000  bales  from  Egypt,  165,000  bales 
from  Brazil,  West  Indies,  etc.,  and  40,000  bales  from 
Smyrna,  etc.  Presented  in  tabular  form  the  estimate 
is  as  follows : 


IHPOBTB  JAMUABY  1  TO  SEPTEMBER  30. 

Estimated.  Actual. 

1893.  1892. 

American 2,020,000  J,517,000 

Eastlndian 97.7,000  99.1.000 

Egyptian 390,000  371,000 

Smyrna.  &c 40,000  45,UO0 

Brazil,  W,  I.,  &0 lO.'i.OOJ  83,000 


Total 3,590,000 

In  bales  of  400  lbs 4,209,000 

Stock  in  Europ'n  ports,  bales  400  lbs.  2.681,000 
Stock  at  mills,  bales  400  lbs 461,000 


Total  In  bales  400  lbs 7,351,000 

Consumption,  39  weeks 6,411,000 


Stock  at  ports  and  mills  Sept.  30  1892     940,000 
Ol  whlcli  at  the  mills 366.000 

lieaving  at  the  ports,  bales  of  400  lbs. 
In  actual  bales 


574.000 
520,000 


5,015,000 

5,866.000 

2,272,000 

497,000 

8,635,000 
6,382,000 

2,253,000 
431,000 

1,822,000 
1,637,000 


AclU'il. 

1891, 

3,465,000 

1,175,000 

325,000 

20.000 

250,000 

5,235,000 

6,012,000 

l,60:f,000 

433,000 

8,098,000 
6,545,000 


1,553,000 
474,000 


1,079,000 
1,024,000 

As  will  be  seen  above,  these  estimates  make  the  com- 
bined stocks  at  ports  and  mills  on  September  30  next 
940,000  bales,  of  400  pounds  each,  a  total  1,313,000 
bales  less  than  at  the  same  date  in  1892,  and  in  fact 
■mailer  than  in  either  1891  or  1890. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  FEBRUARY  1. 
The  less  rapid  marketing  of  cotton  in  January  this 
year  than  last  year  has  served  to  further  increase  the 
disparity  between  the  two  seasons  in  the  amount 
brought  into  sight.  In  fact,  there  has  come  into 
sight  during  the  month  only  556,371  bales,  a>.';iinst 
752,037  bales  in  January  of  1892,  and,  furtliurmore, 
the  current  total  is  smaller  than  during  the  correspond- 
ing period  of  any  year  since  1888.  The  aggregate 
amount  of  the  crop  of  1892-93  now  visible  is  but 
5,301,761  bales,  against  7,155,519  bales  at  the  close  of 
January  last  year,  or  a  falling  off  of  1,853,758  bales. 


OVBRLAND   MOTEUBKT  TO    FBBRUART    1. 

The  gross  rail  shipments  in  Febraary  have  been 
125,700  bales,  which  compares  with  189,046  bales  \mX 
year  and  240,488  bales  in  1891.  The  decline  from  a  year 
ago  in  the  total  for  the  season  to  date  is  very  heavy, 
reaching  371,298  bales,  and,  contrasted  with  1890-91, 
the  loss  is  291,446  bales.  The  net  for  the  month  hac 
been  only  85,914  bales,  or  a  decrease  from  1892  of  22,303 
bales,  the  total  then  being  107,216  bales.  In  1891  the 
net  reached  150,084  bales.  The  aggregate  for  the  five 
months  records  a  decline  from  last  year  of  254,763 
bales,  and  the  loss,  compared  with  two  years  ago,  is 
181,789  bales.  The  details  of  the  whole  movement 
overland  for  three  years  are  appended  : 


OTSRLAND  FROM  SBPTEMBEH  1  TO  FBBR0ABT  1. 

1892-93. 

1891-92. 

189a91. 

A.mount  ihipped— 
Via  St.  Louis.... ........  ................ 

375,854 

142,698 

122,131 

12,824 

89,149 

67,285 

107,762 

6,743 

430,249 
269,164 
144,073 

24,995 
139,793 

87,732 

112,342 

6,896 

416,679 
210,711 
77,382 
18.984 
145,309 
130,934 
109,547 

Via  Cairo.......... ............._........ 

via  Hannibal 

Via  Louisville „...„ 

Via  Cincinnati..... 

Via  other  routes.....................  ... 

Shipped  to  mUls,  not  included  above. . . 

6,712 

824,446 

168,308 
17,943 

1,195,744 
227,180 

1,116393 

191,839 
79,946 

Deduet- 
Overland  to  New  York,  Boston,  *o.... 
Between  Interior  towns................ 

OalTcstOD,  inland  and  local  mills 

New  Orleans,  Inland  and  local  mills. . . 

1,806,            319 
8,160|       15.300 

1 2,672      as.28.^ 

60 

8,390 

28,868 

742 

4,962 

802 

12,422 

Savannah,  Inland  and  locetl  mills 

Charleston,  inland  and  local  mills 

N.  Caroi'a  ports.  Inland  and  local  mills. 
Virginia  ports,  inland  and  local  mills. . 

800 
8,782 
1,702 
7,681 

938 

4,972 

513 

7,518 

217.854 

334,389 

327,611 

Iisavlng  total  net  overland* 

606,592 

861,355 

788,381 

'This  total  includes  shipments  to  Canada  by  rail,  which  since 
September  1  In  1892-3  amounted  to  33,192  bales,  in  1891-2  were  38,958 
bales  and  in  1890-1  were  37,678  bales. 

RECEIPTS,  EXPORTS  AND   SPINKERS'  TAKINGS. 

At  the  outports  the  net  receipts  for  the  month  have 
reached  a  total  of  only  436,457  bales,  against  665,163 
bales  in  January  of  1893  and  859,979  bales  in  1891. 
The  aggregate  for  the  five  months  is  consequently 
much  less  than  in  either  of  the  twj  preceding  years. 
The  exports  to  foreign  ports  have  likewise  been  of  com- 
paratively small  volume,  the  outward  movement  for  th» 
month  this  year  being  only  450,657  bales  against  660,- 
608  bales  in  1892  and  744,945  bales  two  years  ago.  For 
the  season  to  date  the  total  exports  are  almost  a  mil- 
lion bales  less  than  for  either  1891-93  or  1890-91.  Port 
stocks  show  a  reduction  since  the  first  of  January  of 
123,516  bales,  and  the  decrease  compared  with  a  year 
ago  is  now  208,291  bales.  Our  usual  table  of  receipts, 
exports  and  stocks  is  as  follows: 


RecHpU 
tince 

RtaipU 
Hnee 

IZPORTS  SINCI  S«PT.  1    1892   TO— 

S«pe.  1  18M  to 

Slack* 

Ftb.1. 

Feb.  1  1893. 

Sept.  1 

Sept.  1 

Ortat 

Francs. 

Cbnti. 

Tbtol. 

1888. 

1891. 

BHtatn' 

nent. 

GalTeston 

898,316 

948,358 

400,491 

112,885 

122.009 

839.186 

•8.80V 

Kl  Paso,  *o .. . 

37.488 

27,894 

16,465 

17.370 

83.8:9 

MBS 

New  Orleans.  . . 

1,186.&S9 

1,621.119 

331338 

209.510 

208,000 

748.648 

S4«,«M 

Mobile 

lu.Tna 

210.911 

29.668 

28.6«8 

«W7» 

Florida  

25.778 

22.7B'I 

7,610 

7.610 

Bavannah 

6&0,40g 

839,200 

61,711 

18,792 

2De,ge8 

xnjBn 

•i.i«i 

Bmnawlok.  Ac. 

1S7,6SS 

137.872 

87.r,B 

2,460 

14,574 

74.830 

la^oM 

OharlMton 

1!4«,6»7 

404 .807 

86.694 

7,900 

81,3^ 

179,887 

«5ja« 

Port  RoyaUAc. 

844 

1.SI0 



Wllmlncton 

151.261 

141,0^1 

74.1(» 

97,829 

188,031 

MM 

Wiuhtn8t'n,&c 

BOO 

1,997 

...... 

iVorfolk 

203.736 
172.485 

408.336 
218.4-2 

49.290 

18.398 
7,700 

59.838 

4».U» 

W«»t  Point.... 

8k44S 

Newp'tNewa.Ao. 

16,807 

so.oan 

6,vm 

5,798 

88S 

Naw  Tork 

30.t52 

4l',B05 

23I.7S1 

10,049 

8S,1»» 

»*1,878 

IW,(OS 

Bostoa 

09.294 
40,5»9 

7!i.8S7 
5SMI 

ice.TM 
e«.."W7 

t,4«> 

2,-62 
93.414 

112.864 
124.271 

M,C0O 

Baltlmora 

M,8M 

PtiUadelphla.*o. 

27,893 

48,977 

B,48rt 

100 

5^88 

I1,MI» 

Total  ltft8-ea. 

4.0S3,1«V        

l,58»,503 

86«,IM« 

(112,182  2.791,581 

1.089.8W 

Total  Isei-N.. 

S,46a,l»4 

2.ll<7,279 

412,8B» 

I.«39,7U3  S.7aSJtM< 

IJ73.m 

Total  1800-81.. 

....     1 5.297.1126 

■J.ISI.H-.S 

418.S-11 

l,21.\»Tit 

3,78rt.l4« 

910.06* 

*  Great  Britain  exports  Include  to  the  ChanneL 
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Using  the  facts  disclosed  by  the  foregoing  statements, 
•ffe  shaU  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption,  since  September  1  this 
year  and  the  two  previous  years,  is  as  follows. 


Becelpts  at  the  ports  to  Ffb   1 .  . .  bale?. 
Met  8lilpmi;ntB  overland  dur  ing  same  tune 

Total  receipts bales. 

Bontiierii  oousumptlon  since  September  1 


Total  to  Feb.  1. 


..bales 


1892-93      1891-92.    1890-91 


4,'"33,1P9 
608,592 

4,639,761 
313,000 


4,932,761 


5,466,464  5,297,925 
861.3551    788.381 

6i327,819  6.086. ■  06 
314,0001    290,0(10 

6,641,819  6.376,306 


The  amount  of  cotton  marketed  since  September  1 
in  i892-93  is  thus  seen  to  be  1,659,058  hales  less  than  in 
1891-93  and  1,393.545  bales  less  than  in  1890-91.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  daring  the  same  period  we  have 
prepared  the  following: 

Total  receipts  to  February  1 1853 bales.    4,982,761 

Stock; on  hand  oominenuomeni,  ot  year  (Sept.  1 18£)i)— 

At  Northern  ports 234,675 

At  Southern  ports 131,861-    416,536 

At  Northern  interior  markets 10,741—    427,280 

Total  supply  to  February  1 1893 5,110,041 

pi  this  supply  there  has  tieeu  exported 
to  foreign  ports  since  Sept.  1  1892. .2,794,531 

Less foreijrn  cotton  included 24,963-2,769,588 

Bent  to  Canada  direct  rrom  West 33.192 

Burnt  North  and  South 17,603 

Stock  on  hand  end  ot  mouth  (Feb.  1 18931— 

AtNorthern  ports 361,751 

At  Southern  ports 703,272-1,065,026 

At  Northern  Interior  markets 5,917—3,891,312 


Total  takings  by  spinners  since  September  1 1892 1,518,729 

Xrtien  by  Southern  spinners .••       343,00) 

Taken  by  Nortliern  spiunurs  since  Sept.  1  1392 1,175,729 

Taken  by  Northern  spinners  same  time  In  1891-92 1,477,509 

Decrease  in  takln.!!;8by  Northern  spinners  this  year...  .bales.  301,780 
The  above  indicates  that  Northern  spinners  had  up 
to  February  1  taken  1,175,729  bales,  a  decrease  from  the 
corresponding  period  of  1891-93  of  301,780  bales  and  a 
loss  from  the  same  time  of  1390-91  of  259,461  bales. 

AMOUNT   OF    CHOP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  February  1, 
compared  with  previous  years  : 


1E92-93. 

1891-92. 

If  90-91 

Total  marketed,  as  above — bales. 
Interior  stocks  in  excess  of  Sept.  1 . 

4,982,761 
3,9,000 

5.301,761 

6,811,819 
51S,T00 

6,3-6.^06 
431,40k 

Total  in  sieht bales. 

7,155.519 

6,810,706 

This  indicates  that  the  movement  up  to  February  1 
of  the  present  year  is  1,853,758  bales  less  than  in  1891-92 
and  1,508,945  bales  less  than  in  1890-91. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


MonOit. 

1892-93. 

1891-92. 

189091. 

1889-90 

September 

October 

Noveml)or 

Decembrr...  ... 

January .......... 

^22.552 
l,46.-),OH7 
1,467."66 
1,^1-0,705 

5S6,371 

826,932 
2,C26,i!05 
1,927,880 
1,6.2.475 

752,027 

860,274 
1,723,759 
1,615,981 
1,64S,2.'9 

965,463 

665.770 
1,623.6  ih 
1,6:<3,028 
1,56!<,>'21 

7.0,523 

Total  5  months. 
Balance  seneon.. 

5,301,761 

7,1,=-5.51S 
1,883,188 

6,810,706 
1,844,812 

6,251  890 
1,061, BJ6 

Total  crop 

9.038,707 

8,655,518 

7,313,726 

WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
Feb.  1  we  give  below  our  usual  table  of  weight  of  bales. 
We  give  for  comparison  the  figures  for  the  same  time 
in  the  two  previous  years. 


Texas 

Loolslana .. 

Alabama 

(ieor(?la* 

South  Carolina. 

Vlrjflnla 

(forth  CaroUna. 
rennessee,  &o.. 


Total 4.983,761 


Five  months  ending  Feb.  1  1893. 


if  umber  of 
BoOet. 


935,804 
1,186,539 
144,732 
813,827 
250,011 
392,<27 
151,9/1 
1,107,900 


Weight  in 
Pounds. 


497,754,148 
590,101.441 

72,221,263 
398,164.^60 
121,005.324 
190,670,17; 

72,->17,2-5 
519,518,400 

2,492,252,^63 


Average 
Weight 


Same 
peri'fi  in 
1891-92 


Averayi 
Weight. 


522-70 
495-80 
4i)800 
485-51 
48J38 
493-49 
49580 
50106 


500-18  I  499  39 


Same 
peri'd  in 
189091. 


Average 
Weight. 


529  11 
49980 
508-00 
496-43 
49380 
400-33 
497-84 
50800 


503  4  9 


-  Inoludlntc  Flortda. 

It  will  be  noticed  that  the  movement  up  to  Feb.  1 
shows  an  increase  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
year  being  500'18  lbs.  per  bale,  against  499-39  lbs.  per 
bale  for  the  same  time  in  1891-92  and  503 '49  lbs.  in 
1890-91, 

THE  DET  GOODS  TRADE  IN  JANUAEY. 
The  market  for  cotton  goods  has  shown  very  little 
change  during  the  month  in  the  position  of  staple  do- 
mestics. The  demand  appears  to  have  been  kept  some- 
what below  natural  limits  by  the  fact  that  stocks 
available  to  purchasers  have  run  practically  nominal  at 
first  hands,  while  business  for  future  delivery  has  been 
checked  by  the  firm  and  generally  indifferent  attitude 
of  agents.  Occasional  advances  have  been  made  in  in- 
dividual tickets  in  bath  brown  and  bleached  cottons 
and  in  Southern  plaids,  but  there  has  been  no  general 
movement  in  an  upward  direction.  At  the  same  time 
Eastern  standard  sheetings  may  bo  no-ninally  quoted 
^c  higher,  as  urgent  buyers  would  have  to  pay  that  to 
secure  delivery  ahead  of  orders  already  on  the  books. 
The  severe  weather  prevailing  during  th--  greater  part 
of  the  month  interposed  difficulties  in  the  way  of  free 
deliveries,  but  notwithstanding  this  the  outward  move- 
ment from  the  mills  since  the  beginning  of  the  year 
has  reached  very  large  proportions.  la  piints  and 
ginghams  buyers  have  less  restricted  opportunities  than 
id  staple  goods,  but  the  demand  has  not  been  active,  al- 
though some  good  duplicate  orders  are  reported  from 
the  West  for  both  printed  and  woven  patterned  wash 
fabrics.  Print  cloths  have  been  in  fair  demand  and 
firm  throughout  the  month  on  the  basis  of  4  cents  for 
64  squares.  Jobbers  report  the  aggregate  results  of 
.January  trade  ahead  of  the  corresponding  month  last 
\ear,  a  result  largely  due  to  the  good  sales  of  cotton 
dress  fabrics. 


1. 

2. 

3. 

4. 

5. 

ti. 

7. 

8. 

9. 
to. 
II., 
12. 
13. 
14. 
IS. 
16. 
17, 
18. 
IJ 
20. 
21.. 
22.. 
23.. 
24., 
•25.. 
2H.. 
27.. 
28.. 
29.. 
30.. 
31.. 


1893. 


OoU'n 
low 
mid- 
dling. 


97,8 

Wis 
9^1, 
9>« 
9Jfl 


9'« 

9'l6 
93,8 


Us 
9-'i8 

«8l6 


2^« 

9% 
9  lis 


Print 


doll 
64x64 


4-00 
4-00 
4-00 
4-0o 
4-00 


4-00 
4-00 
4.00 
4-<'0 
4  00 
4-OJ 


4-00 
4-00 
4-00 
4-(.0 
4  00 
4  00 


4  00 
4-00 
4-00 
4-00 
4-00 
4-00 


Sheet- 
i>igs, 
stand- 
ard. 


..%.. 


4-00 
4  00 


...H. 

6% 

6^ 

6% 

6\ 

6% 
...8.. 

7 

7 

7 

7 

7 

7 
...8.. 

7 

7 

7 

7 

7 

7 
,..S.. 

7 

7 

7 

7 

7 

7 
..8.. 

7 
7 


Lan- 
caster 
ging- 
hams 


S'th'n 
3-vrf. 

sheet- 
ings. 


1892 


Oott'nlPrint- 
low    I    ing 
midr  cloths. 

dling.  64x64 


Shc4ll 

ings, 

staiut- 

ard. 


7>6 

7 

7 
7 


616,8 

6U,j 

71,6 

7i8 
718 
7% 

7i6' 

7>8 

7»I8 

7»,6 

7'4 

73i8 


7l6 
7i8 

7?" 
71,8 


3-06 
3-06 
3-06 
b-Oti 
3-.)6 
3-06 


306 
3-Ot) 
30') 
3-06 
3  06 
306 

3-f>6 
3-06 
30'( 
3-.  6 
306 
3  06 

3-0'i 
J -06 
3  13 
3-13 
3-13 
3-13 


..H 

.8.. 
6% 
6% 

e\ 

6% 
6^ 
6% 

...8. 
6% 
6% 
'H 
6% 
<H 
6\ 

,..8  . 
<H 
6^ 
6% 
6% 
6Vt 
6\ 

..a.. 

6% 
6^ 
6% 
6% 
6H 
6% 


Lan- 
enr.ter 
aing- 
hams 


•7H 

■7H 
714 
7H 
714 
7'4 

Ti' 
7'4 
7J4 
714 

7=4 

7"4" 

7H 

714 

7H 

7>4 

7H 


7M 
714 
7H 
7>4 
7H 
7H 


S'th'n 
3-yd.- 
sheei 
ings. 


5% 
5^ 
5% 
5% 
0% 
5% 

5\" 

5% 
5% 
5% 
5H 

sk' 

5% 

5% 
5% 
554 


5% 
5% 
5% 
5\ 
5% 
5% 
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Clearings  by  TelcgrapU— Salen  of  Stocks,  Bonds,  Ac- 
Stock  Excliniig'e  Clcitrln;;  House  Transactions.— The  sub- 
joined statement  covering  the  clearings  for  the  current 
week  is  usually  given  on  the  first  page  of  the  Chronicle, 
but  on  account  of  the  length  of  the  other  tables  is 
crowded  out  once  a  month.  The  figures  are  received 
by  telegraph  from  the  leading  cities.  It  will  be  observed 
that  as  compared  with  the  corresponding  week  of  1893  there 
is  an  increase  in  the  aggregate  of  5'3  per  cent.  So  far  as  the 
individual  cities  are  concerned  we  find  that  New  York  ex- 
liibits  an  excess  of  4' 9  per  cent,  and  the  gains  at  other  points 
are,  Boston  3'1  per  cent,  Philadelphia  3'8  per  cent,  Chicago 
6*0  per  cent  and  St.  Louis  0'6  per  cent.  Baltimore  records  a 
decliae  of  9'3  per  centand  the  los^  at  New  Orleans  reaches 
0'3  per  cent. 


Olzabinqs 
Beturns  by  TeUorapK 


Sfw  York 

Boaton 

PhUartelpbls 

Baltimore.............  ... 

OhlOAKO 

Bt.  Jjonls......  ...■•■....■ 

ITsw  Orleans 

BeTen  cltiea,  6  days . 
Otber  cities,  6  davs 


Total  all  cities,  5  days... 
AU  oltiee,  Iday 


Total  all  cities  (or  week. 


Tr«k  Enrtlnj7  Fe(»  uaru  4. 


1893. 


«70S,9I6,801 
90.850,500 
70,284,682 
1?,312,E05 
89,865.46(1 
19.719,976 
10,987,630 


tl,()00,64l),778 
10J,49:I,261 


$1,166,016,042 
231,010,412 

$1,400,035,451 


1892. 


«673.183,lin 
88.957,388 
68,318,842 
14,105,082 
84,407,000 
19,602,509 
11,016,891 


»959,«20.0:i3 
144,729,463 


$l,«04.3^0,396 
226,624  991 


$1,331,173,297 


P'T  Cent. 


+49 
+8-1 
42-8 
-9-2 
+6  6 
+[■■0 
-03 


+4  3 
+14  3 


+56 
+3-2 

^+5  2 


The  addition  of  a  number  of  cities  to  our  monthly  table  of 
clearings  has  also  crowded  off  of  the  first  page  our  usual 
monthly  detailed  statement  of  transactions  on  the  various 
New  York  Exchanges.  The  results  for  January  of  the  cur- 
rent year  are,  however,  given  below  and  for  purposes  of  com- 
parison the  figures  for  the  corresponding  moath  of  1893  are 
also  presented.  It  will  be  noticed  that  the  volume  of  dealings 
in  share  properties  and  cotton  have  been  heavier  thaa  a  year 
ago  but  that  bonds  and  grain  exhibit  a  falling  off. 


DMcriptfon. 


Par  Value 
or  Quantity 


Stock \ 


Sh's 
j  Val. 
BR.  bonds.. 
Gov't  bonds 
State  bonds. 
Bank  stocks 

ToUl 
Pet'l>m.bbls 
Cotton. .bis. 
drain. busb. 

Total  value 


January,  1893. 


1 0,.i83.061 

*9(!5.;.ji.Sao 

»17.7t!5,Ol)0 

»1 23,200 

«181,:til0 

(113.88 


tl01>!7362MS 

fl^ooo 

4,651.000 

sa.-iiS.aTS 


Actual 
Value. 


[70.>,948,128 

139,531,491 

^laa.HOT 

»14U,.517 

»1»1.3I). 


i743,ei9.19tJ 

»3i!.380 

J2l3.«*t,Hn 


Aver'te 
Price. 


73-1 
82-8 

llz-8 
81-8 

101-9 


73-6 
£3«-. 

|45'U7 


(Si}l.i20,8J7:74J4o. 


tt.O:08»OS83l 


January.  1832 


Par  Value 
or  (Quantity 


9,982.C43 

t9.3 1.019, 100 
|68.411.0u:j 

f30.i,70J 
131,700 
103  723 


<  1.002,271225 

l.SH.OOO 

3,337.810 

138,J73,125 


Actuai 
Value. 


;  533.383  777 

|H,126.00l 

t<57,ilJ8 

fl7;.5Ul 

fl2H.313 


Pt1c«. 


67  2 
791 

117  0 
40  9 

121-7 


1688.171  Sn     58 
18.1!0.2i0  fl2o. 
1127.319. ;25;|3S-14 
ni8.888,iai  85  11-16 

1812,612,4631 


The  transactions  of  the  Stock  Exchange  Clearing-IIouse 
from  January  33,  down  to  and  including  Friday,  February  3, 
also  the  aggregates  for  May  (from  17th  to  31st),  June,  July, 
August,  September,  October,  November  and  December,  1893, 
and  January,  1893,  are  given  in  tabular  form  below. 

STOCK  EXCQANOB    CLBAaiMO  HOC8E  TRANSACT1UN8. 


Month— 

1892. 

Hay 

Jane 

July 

Angust.... 

Sept 

October . . 
NovembV. 
Decemb'r. 

IMS. 
Jannary.. 


. — Shares,  both  sides. — . 
Cleared.      Total  Vuliie. 


. Balances,  one  side, .  Sheets 

Shares.  Yalue  Shares.    CJsh.Clear'ii 

9  $ 


4  731,600  256.200.000 

18.864.000  1,011,048,200 

9,807,300  069.313,200 

13.11118.480  9!7,688.0U0 

18.8o7,KOO  1,208.000,000 

SO.728.300  1.358.733.000 

10.519,200  1,113.800.000 

26,221,100  1,758,000,000 


445,000 
1,598.760 
I.IZOIOO 
1.(157.400 
2.05i.80O 
2.325,800 
1.831,500 
2,687,300 


22..W),600 
91,.'-)«fl,70O 
74,180,100 
107,380.900 
128,003,500 
148.022,000 
128.075.000 
102,600,000 


298,300 
1,433,071 

974,7ijO 
1,301,«00 
l,««7,60O 
1,701,400 
1,417,8CX) 
2,317,400 


2,190 
6,836 
6.888 
«.183 
«,262 
5.802 
6.796 
6,603 


DEBT     STATEMENT     JANUARY    31,     is:. 3, 
The  following  is  the  official  Btntement  of  the  XJaited 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  Jannary  31^1803. 

INTRBnr-BBARlNa    DIBT.  ' 


TttU  of  Loan. 

Int'r't 
Patit 

Amnunt 
Jmud. 

Amount  OutHanilng. 

JUtUt*Tta.\   OrajKMI. 

IWol. 

<Ms,F'n'd  Loan. 1891 

Contlnacd  at  a  p.  c. 

ti,  F'ded  Loan..  1907 

ti,  ReI'd'K  Ceruse's. 

Q.-M. 
Q.-J. 

•380.000.000 
7403S6J00 
40,012,730 

•2S.Mt.B00 
486.8SI.400  »74JlS.ra0 

•aeM4.so« 

560.6M,1M 
75,010 

AKRreea'e  exol'JV 
B'ds  to  Pao.  BR. 

1,030,868,250 

610,745.900    71.218,750 

1 

8C»,081.««0 

DEBT  ON  WHICH  INTBRB8T  HAS  CEA8BD  SINCE  MATDBITT. 


Dee.  81. 
•911,130  00 


Fnnded  Loan  of  1801,  matared  Soptember  2  1891 
Old  debt  matnred  at  varlons  dates  prior  to  .lanii 
ary  1.  1861,  and  olher  Items  of  debt  matnred  at 
various  dates  subsequent  to  January  1, 1881 1,473,895  86 

l««regate  of  debt  on  whicb  Interest  baa  ceased' 
•inoe  maturity 12,385,045  H 


Ja.i.V 
•tMl,790  00 


1,473,000  M 


•3.-'<57.7a5  20 


DEBT  BBABING  NO  INTEEEST 


(34a,08l,0I«  00 
66.647  M 


t^esal-tender  notes 

Old  demand  notes 

National  B-mk  notes;  

Hedemptlon  RceoDnt 92  m  402  g^ 

CractlonHl  currency 115  2*»'st^' «•>    •♦•"'•"'•' 

Irtisa  amount  estimated  as  lost  or  destroyed '.■'.    8°,376',934  06 

6,»08.«aiM 

AJtxntiate  of  debt  bearlna  no  Interest t37«,41  ),«i)l  87 

CERTIFICATES   AND    NOTBJ    ISSUED   OS    DEPOSITS  O?  COIN   AND 
LKaAL-TE.WDSR  NOTES  AND  PCaCBASES  OF  SIUVEB  BDLLlOJt. 


,    S8,514,5C0    2,064,709,000 

r— Shares,  both  sides. — . 

Cleared.     Total  Value. 

Jan.  23.. 2,326.900  172,900,000 

"    24. .1,531,600  101,500,000 

"    25. .1,040,200    68,000,000 

"    26. .1,369,800  118,000,000 

"    27..  1,672,900  143,400,000 

Tot -wk. 7,941.400  603,800,000 

Jan.  30..  1,829,600  162,009,000 

"    31. .1,69j,000  116,100,000 

Feb.    1.. 1,006,600    72,300,000 

"       2..  1,27.1,000     82,300,000 

"       3..    980,000    66,200,000 


3,000,000       210,700.000    3,300.500 


6,839 

. Balances,  one  side. .   Sheels. 

Shares.  Value  Shares.  Cash.Clcar'd 
228,400  16.400,000  219,100  353 
191,800  12,300,000  213,400  334 
113,400  7,400,000  85.500  311 
174,700  13,400,000  120,900  338 
166,000   13,500,000  209,600        335 


1.673 
331 
348 
314 
336 
307 


874,300  63,000,000  853,400 
169,100  13,900,000  278,500 
176,800  12,400,000  219,tiu0 
116,200  8,000,000  144,000 
126,900  8,000,000  171,400 
97,100     6,500,000     76,900 


Tot.  Wk.. 6,796,200  498,900,000 
The   stocks    cleared    now 


686,100   48,800,000  690,400    1,636 

are  American  Sugar  common^ 
Atchison,  Chicago  Burlington  &  Quincy,  Chicago  Gas,  Chi- 
cago Milwaukee  &  St.  Paul  common,  Chicago  Rock  Island 
&  Pacific,  Distilling  &  Cattle  Feeding,  Louisville  &  Nashville, 
Missouri  Pacific,  New  York  &  New  England,  New  York  Lake 
Erie  &  Western,  Northern  Pacific  preferred,  National  Lead 
common,  Philadelphia  &  Reading,  Union  Pacific  and  Western 
Union, 


Clossf/lcatlon  of  Certificatti  and  Notes. 


3old  certificates 

Silver  certificates 

C^nrrency  certitloatss.... 
Treasury  notes  of  1890. . 


Atfcre^atA  nf  certlflcates.- 


rnthe 


In 


Treasury.   Circulation 


AmouH 
lisued. 

tl5.729.770;H2-lflJ5,SI»»I8«.375.S9 
4,933,81tj  823,192,6W'  S.f.llO.SOl 

530.000|     H.450.0O<. 
4,019.111:   •.23.9i7.3l8 


15.030.000 
127,918,499 

t«.282.;S7't.'83  2;.5.s  ■?,  %t  07.41)8  IMl 


RECAPITULATION. 


CUusifcaiion  of  Vtbt. 

Jan.  81, 
1893. 

Dee.  81. 
1892. 

Inereatt  or 
Decreat. 

Interest-bearinK  debt 

t 

585.0,'3.860  00 

2.357.755  26 

876.411,618  37 

t 
588.033.080  00 
2.385.045  26 
877.108,627  87 

t 

I  SSO  00 

Debt  on  wtaicb  Int.  has  ceased, , 
Debt  bearinc  no  Interest  

D.  27,200  00 
D.  093.009  &0 

WRregate  of  Interest  and  non- 

963,503,033  63 
607,498,582  00 

9e4.SM.T53  IS 
699.467,"11  00 

Certificates  and  notes  offset  by 
an  equal  amount  of  oaah  In 

Aon-esate  of   debt,  Includlnji 
oertlficates  and  notes 

1,571,361,615  S3 

1,563,991.789  IS 

L7.30P3i«50 

CASH  IN  THE  TRBA8URT. 

aold— Coin. »147,a75.'5l  48 

Bars 81,<S!J,<78  03-(238.8J7.&3a  53 

Silver— l)i)liars » .  .  S.17.4IO.M17  00 

Subsidiary  coin I1.84fl,52S  39 

Bars 99.2-(*,imi  HI4-  408,C-1".(8I  08 

Paper— Leual  tender  notes  (old  Issue)   ifrt.M.S'i.HT7  'l 

Treasury  notes  of  1890 4.SI9.113  Ou 

Gold  certificates l.\  ««.7T0  00 

Silver  cerimcates 4.6*3  814  <0 


Currency  certificates.. 

National  bank  notes 

Othe< — -5unds.  interf stand  oonpons  pa^d, await- 
ing reimbursement 

•Vllnor  coin  and  fractional  currency 

OepoBitH  in  n^tt'l  b  nk  deposliailes— fcen-|  acc't.. 

DisbuisiaK  ofQcers'  balances 


5s^.nno  00 
7,708. 1  ;0  47- 

lll.SIfl  W 
«5S,4;»  4(i 
I1,M"*.>.M  41 
4.307^43  91- 


Awregate. , 


60.017,86  t) 


IS.OTS.SIO  S3 


DEMAND  LIABILITIK8. 


Sold  oertlflcatea tl8A,375.5S9  00 

Silver  certificates 328.146.604  00 

Currency  ccrtifiiates 15.030,000  00 

Treasury  notes  of  I19O ir7,«4«.48»  00-»607,49lt,S8»  00 

Fund  for  rolemp,  of  uncurrent  uat'l  bank  notes      5,976.709  84 

Outstandini;  checks  and  drafts 6.110,215  90 

DIsburainK  omccrs'  balances 26.1i68.»41  71 

Aitency  account?.  &0  8,781,812  80-    40,117,679  56 

Oold  reserve (100,000,000  00 

Net  cash  balance™ 26,265,068  03 .125,265.068  02 

A(ntre«rate rr:«.>8i.e20  67 

Cash  balance  In  the  Treasury  Dec.  31. 1802 tiw.oi'S.SHS  20 

Cash  balance  In  the  Treasury  Jan.  31,1888 ,. 125.-.>r5.oe8  02 

Decrease  dnnns  the  month IJ,8i/,5*0  18 

BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


Kam§ 
0/  RaUway. 


Pr<nc<pal 

Out- 
standing. 


Oen.  1- acme.  25,885.120 
Kan,  Pacific.  I  6,303,000 
Dnl'n  Pacific  27,230.512 


Interest 
accrued 
and  not 
yet  paid. 


Inttrtt 
paid  ^v 

tlu  V.  S. 


Cen.Br.  U.P. 
Was*.  Paclfle 
Hoax  C.  &  P, 

1 1     TOtml*   .... 


1.600.000 
1,970.560 
1,828.320 

e4.623JH2 


120.420:38,207,074 

31,515    0,722. W» 

138.1S2|40.482.(16< 

8.000    2,481.808 

2,7111,468 

2,392.140 


9.853 
8,142 


Int.  repaid  by  ComiMaKi.  | 


By  TVan*. 

rorlation 

Strriee. 


8,681,517 

4,100,33u 

I3.5T0,I»0 

550,022 

•JM7 

197,687 


323.117  m,C57,4l-fi       25,112.112 


Bvcosk  pay.\fl--''t 
m't*;  5  p.  c.      »••*  ** 
fwtsamin**.'***  ^'  ^ 

I       I      i 

658.»)S  S0.8B4.«rS 

S,621,7!3 

438,410  26.474.063 
«.»(7    1.9(4.8(0 
a,78i.l01 
I.78S 


1.10S.S19I 


■,.es.iui 
(.IM.TSS 

ii«B841.7ei 
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,    REVIEW   OF  PRICES  IN  JANUARY- 
STOCKS,  GOVERNMENT  BONDS  AND 
FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  January,  1893. 


llAII.RO.lJ)  AMD  MISOILLANBaUS  STOCKS. 


Railroad*.  Low.    High. 

Albany  A  BuEone....  156      163 

AtohlsonTqp.B^S.Fe.  33        36ia 

Atlantic  4  Pacific....  4          458 

Baltimore  AOMo....  93»a     97'e 

Do    Benef.Int.ctf8.  94's     95 

Bait.  &  Ohio  8.  W.  pf.  5%       6% 

Boat.  &  N.  Y.  A.  L.  pf  101      102is 

'Brooklyn  Elevated.  35ifl    41H 

Buff.  Rooh.  *P 36        37 

Do        do        nf gSH)     863e 

Burl.  0.  R.  &  Nor....  60        65 

Canadian  Paclllo 87        90'4 

Canada  Southern 55%    58% 

Oedttr  Falls  &  Minn..  4          4 

Central  of  N.Jersey..  122^8  132% 


29% 
30 
2414 
62  <^ 
43 
145 
170 
96%  103^8 
69        72  J4 
99»8  105 
76%     831s 
I2214  126 
11138  II514 
1421a  14C 
8214     8938 
47%     5308 
117      119% 
56%     60% 


92 
156 

28  >s 
71 


98% 

157% 

32% 

73% 


131%  139 
148%  156% 

16%      1838 


Central  Paolflo 28  's 

•Char.  Col.  &  Aug....      30 
Caie».*0.,Vot.Tr.cert.      22% 
Do       do     Istpref.      61% 
Do       do     2d  pref.      41% 
CttloaRO  ii.  Alton 140 

Do                 pref.    170 
Ohla  Burl.  <fe  Qufiioy. 
Ohio.  &  East  111 

Do  pref.. 

Ohio.  Mil.  A  St.  Paul. 

Do  pref.. 

Ohio.  &  Northwest... 

Do  pref.. 

Ohio.  &.  Rook  Island.. 
Ohio.  St.  P.  Minn.  &  O . 

Do  pref.. 

Ol.  Ctn.  Chic.  <t  8t.  L. 

Do  pref. 

Cleve.  <fe  rittsburg  .. 
OoL  Hock.  Val.  &  Tol. 

Do  pref.. 

Delaware  &  Hudson. 
DeL  Lack.  &  Western 
Den.  &.  Rio  Orande... 

Do         pref 

Dee  Moines  &  Ft.  D.. 

*Dnl.  8.  8.  *AU 

*      Do  pref.. 

B.Tenn.Va.  &  Ga.  Ry. 

Do         1st  pref.. 

Do  2d  pref. 

Evans V.  &  Terre  H.. 
nint  A  Fere  Marq . . . 

Do  pref. 

Oreat  North'n,  pref. . 
Gr.B.W.&St.P.tr.reo. 

Do  pf .  tr.  reo 

Houstou  &  Tex.  Cen. 

Illinois  Central 

Lea«ed  lines 

Iowa  Central 

Do  pref . . 

Kanawha  &  Mich 

Kingston  <Sc  Pemb'ke. 
Lake  Erie  &We8t'n.. 

Do  pref. . 

LakeShore 127%  132 

Long  Island 105%  llti% 

I»alsvUle  &  Nashv..      7138    7738 

liOn.Ev.&at.L 

Do  pref.. 

liOQlsv.  N.  Alb.  &  Ch . . 
LonlsT.  St.  L.  &  Tex. 

Manhattan  consol 

Mexican  Central 

Michigan  Central 

Minneapolis  dt  8t.  L. . 

Do  pref.. 

JSIlnn.  St.  P,  <&  8. 8.  M 

M«.  Kan.  Sl  Texas. . . 

Do        pref 

Mlseourl  Paomo 55% 

Moblle&Ohio 34% 


52% 
8% 

11% 

29 
3% 

32% 

6 
145 

20 

77% 


5714 
9% 

I4J4 

32 
5 

33 

10»(i 
152 

23 

77% 


132%  137% 
13%     14% 


27% 
5% 

99 

88 
8''8 

29% 

13% 

14 

22% 

76 


25 

49 

23% 

24% 
153 

11 
104 

17 

47 

39% 

13''8 

25 


2978 
6% 
104 
88 
11 
37 
14% 
14 
25% 
82 


Hallroada. 

Peo.  Docat.  &  E'ville. 

Peoria  A;  Eastern 7 

Phlla.  &  Read 48% 


9% 
5a% 
21% 
6i 


P.  C.  C.  &St.  L 19 

Do                pref..  60% 

Plttab.  Ft.  W.  A  Chlo.  154%  155 

Pitts.  &W.  pf.tr.  reo.  33        37% 

RonRselaer  A  Sara...  173      176 

Richmond  Terminal.  7        lO^'g 

Do                 pref..  30        39 

Rio  Orande  Western.  22        22 

Do                pref..  62        62% 

Rome  Water  A  Oird..  Ill      112% 

St.  Jos.  A  Grand  Isl.  8%       g^s 

8t.  L.Alt.  A  Terre  H.  35        35 

St. Louis  Southw 5%       7% 

Do                pref..  12        15 

St.  Paul  Minn.  A  Man.  Ill      112% 

StPaulADuluth....  41%    47% 

Do                 pref..  106%  108 

South  Carolina 1          1% 

Southern  Paclflc  Co  .  33%    35% 

Texas  A  Paciflc 9%     11 

Tol.  Ann  A.  A  No.  M.  3708    40% 

Tol.  A  Ohio  Cent.....  £0        50 

Do                pref..  79        85 

Tol.  St.  L  A  K.  C...  14        17 

*      Do                pref..  27        31 

Union  PaoUlo 39        42^8 

Union Pao.  D.  AG...  16%     18% 

Wabash 11        12 

Do                pref..  2338     26% 

Wheel.AL.Erle 19%     23% 

Do                pref.  6238    674 

Wisconsin  Cent.  Co..  14        15% 

Express, 

Adams 152%  160 


American 117 

United  States 57% 


Wells,  Fartto  ACo.. 
Coal  &.  inining, 

American  Coal 

Col.  C.  A  I.  Develop.. 
Col.  Fuel  A  Iron 

Do  pref.. 

Col.  A  Hock.  C.  A  I.. 

Do  pref . . 

Consolidation  Coal.. 
*Leh.  A  ^.B.  Coal.. 

Maryland  Coal 

Minnesota  Iron 

New  Central  Coal 

Ontario  Silver  Mln'g. 

Quicksilver  iref 

(  Tenn.  Coal  A  Iron 

Do  pref. 

Various. 
Am.  Cotton  on  Co.... 

Do  pref.. 

Amerloan  Dlst.  Tel.. 

•Am.  Sugar  Refln.Co. 

•Do  pref. . 

Amer.  Tel.  &  Cable. 


140 

83 
18% 
57% 
108 
IS's 
40 
30 
25 
23 
68 
10% 
14 
17 
33% 


120 
70% 
149% 

83 

2438 

64% 
111% 

2938 

55 
31 

25 

27% 

69% 

ll's 

15% 

18% 

373h 


25% 

49 

27 

2708 
174% 

11 
106% 

19% 

49 

39% 

16 

28% 

60 

3578 


Morris  A  Essex. 151%  155 


Nash.  Chatt.  A  St.  L. 
W.  Y.  Cent.  A  Hud.  R. 
K.Y.  Chic.  A  St.  Louis 

Do  1st  pref. 

Do  2d  pref. 


88        88 
108%  111% 
18%     20 
76%     78 
35        38% 


K.  Y.  A  Harlem 260     260 


N.  Y.  Lack.  A  West. 
N.  Y.  Lake  Erie  A  W. 
Do  pref. 

If.  Y.  A  New  England 
N.  Y.  N.  H.  A  Hartf'd 


112%  114 
23%     26I>8 


53        68 
44%     S^% 

256      262% 

N.  Y.  A  Northern 14%     19 

"38 
19% 


26 
18 


Do  pref.. 

K.  Y.  Ont.  A  West 

-N.Y.Pa.AOhio 58 

'Do  pref.  %  2 

M.  Y.  Susq.  A  West...  17%  2138 

Do  pref..  6-!%  7338 

Uorfolk  A  Western...  9%  9% 

Do  pref..  37  39% 

northern  Paciflc 16  18% 

Do  pref..  45%  60 

Ohio  A  Mississippi...  22  2\''a 

Ohio  Southern 43  49 

Oreg.Ry.  ANav 74%  84% 

Oreg.  8h.  L.  A  U.  N..  21%  25 


97%  101. 

42%  473e 
82  83% 
5578  53% 
11138  13258 
99%  104% 
86        91% 


•Amer.  Tob.  Co 113      121 


10578  110% 
112      115 

85^8     94% 
101      108 

93%     93% 
109      109 
116      123% 
101      101 
121%  144 

36%     6638 
114%  125% 


Do  pref 

Cent.  A  80.  Am.  Tel. 
Chicago  Gas  Comp'y. 
Chic.  Junction  Ry... 

Do  pref.. 
Cit'ns'  Gas  of  B'klyn 
Claflin,  H.  15.,  Co 

Do  pref.. 

Consolidated  Gas  Co. 
Dls.  A  Cat.  Feed.  Co. 
Edison  El.  111.  Co.... 

Equitable  Gas 190      190 

General  Electric 10938  1141, 

Int.  Cond.  A  Insul..      60        71 
Laclede  Gas,  St.  L...      23%    26 

Do  pref. . 

Manhattan  Beach... 
Mich. -Peninsula  Car. 

Do  pref. 

National  Cordage.... 

Do  pref.. 

•National  Lead  Co... 
*      Do  pref . . 

National  Linseed 

National  Starch  Mfg. 

Do         1st  pref  . 

Do  2d  pref.. 

North  Amerloan  Co.. 
Oregon  Improvem't.. 

Pacitlo  Mall 26 

'Ptjio  Lino  Trust 52% 


71        74 

5        U 

100%  102% 

10  J%  lOO's 

135%  14378 

110%  118% 

44%     52% 

92%     96 

38        41 

25%     34% 

102      103% 

96%  103% 

10        11% 

19%     19% 

27% 

_      „_.,     54 

Pullman  Palace  Car.    196%  199% 
R.  I.  Perkins  H.  8...     10 J      109 
Silver  Bullion  certs..      83        84% 
Southern  Cotton  Oil.      50        50 
Texas  Pae.  Land  Tr.       13        13 

U.S.  Rubber  Co ;.       42%     46% 

Do  pief.       94%     99 

Western  Union  Tel..      94%  101 
West.  Elec.  awented.      73        74% 
Do  pref.      97        97 


*  Unlisted. 

The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  January  was  as  follows  : 

KAKOB  OP  OOVEBHMBNT  BONDS  IN  JANUABY. 
4%»,  1891,       4»,  1907,       4«,  190^ 
_  reg.,  exl.'W2  p.e.        reg.  coup. 

Opting....    noo  113%  xu5 

ffigheat....    -100  114%  114 

iMwett "lOO  113!%  113 

Closing '100  114%  114 

"  Prices  bid— no  gales  daring  the  month. 


6»,  e.  '98, 

6«,  e.  '99, 

•7l2% 
•112% 
•112% 
•112% 

reg. 
•115 

ni5 

'115 
'115 

The  following  highest  and  lowest  prices  are  from  actual 
sales  at  the  New  York  Stock  Exchange: 

RAHOB  or  STATB  BONDS  IN  JANCABY. 


Low.  High. 

Alabama  Class  A 100%  101 

ClassB... 104      106% 

Ark.7s,L.R.P.B&N.O  17         17 

Louisiana  consol.  48.  97%     98 

No.  Car.  consol.  4e...  98        99 

1919  68 122      122 


So.  Car.  non-fund.  68 
Tenn.  settlement  6i. 

Settlement  3s 

Compromise  bonds 
Va.  6«  ttef .  tr.  rec.  ,st'd 

10-40S 


Low.  High. 

2%       2% 
102      102% 
74        75% 
74        74 

7  7 

40        40 


Lotr.  High. 
16%     18% 


The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  January  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted. 

BANKBRS'  STBBLINO  BXOHANOB   (POSTED  BATES)   FOR  JANDAEY,   1893. 


Jan. 

60 

days. 

De- 
mand. 

Jan. 

60 
dayt. 

De- 
mand. 

Jan. 

60 
day$. 

De- 
mand. 

1..., 
2... 
3.... 

S. 

H. 

4  86-% 
4  86%-7 
4  S6%-7 
4  36%-7 
4  86%-7 
8. 

4  88%" 

4  88% 
4  88% 
4  88% 
4  88% 

13... 
14... 
15... 

4  86%-7 
4  86%-7 
8. 

4  88%-9 
4  88%-9 

25.... 
26.... 
27.... 
28.... 
29.... 

4  87 
4  87 
4  86%-7 
4  86%-7 
8. 

4  89 
4  89 
4  88%-9 
4  88%-9 

1  ... 

5... 

16... 
17... 
18... 
19... 
20... 
21... 
22... 

4  87 
4  87 
4  87 
4  87 
4  87 
4  87 
8. 

4  89 
4  89 
4  89 
4  89 
4  89 
4  89 

8.... 
7.... 

8.... 

30  ... 
31.... 

Open, 
fllgh.. 
Low.. 
Last.. 

4  86%-7 
4  86-7 

4  86-% 
4  (-7 

4  88%-9 
4  88-9 

9  ... 

10  ... 

4  86% 
4  86% 
4  86%-7 
4  86%-7 

4  88% 
4  88% 
4  88%-9 
4  88%-9 

4  88% 
4  89 

U... 
12  ... 

23...  4  87        4  89 
24...  4  87        14  89 

4  86 
4  86-7 

4  88 
4  88-9 

IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
The  details  of  imports  and  exports  of  gold  and  silver 
through  the  port  of  San  Francisco  for  December  have  been 
received  this  week  from  the  Collector  of  Customs,  and  they 
are  given  below,  together  with  the  figures  for  preced- 
ing months,  thus  completing  the  figures  for  the  calen- 
dar year  1892.  Imports  reached  an  aggregate  of  $1,296,049 
in  December,  the  amount  of  gold  received  being  $1,112,736 
—largely  from  Atistralia— and  $183,313  silver  from  Mexico, 
Central  America,  &c.  There  has  been  received  during 
the  twelve  months  a  total  of  $6,045,917  gold  and  $3,910,988 
silver,  which  compares  with  $10,011,453  gold  and  $2,995,450 
silver  for  1891.  The  shipments  of  gold  during  December  were 
$171,980  coin  and  $281  buUion,  all  going  to  Honolulu,  China, 
&c.  The  exports  of  silver  have  been  $1,604,849  to  China, 
Japan,  &c.,  and  of  this  total  $1,180,794  were  Mexican  dollars. 
For  the  twelve  months  the  exports  of  gold  have  been  $895.- 
312,  against  $1,317,430  in  1891,  and  $13,503,643  silver  has  been 
sent  out,  against  $7,687,937  in  1891.  The  exhibit  for  December 
and  the  twelve  months  is  as  follows  : 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


1892. 

January... 
February.. 

March 

April 

May 

June 

July 

August.... 
September 
October . . . 
November. 
December. 


GOLD. 


Ottin.    !  Bullion     Total. 


76,456 

91,812 

56,513 

88,551 

93,787 

111,717 

36,676 

2,253 

982,315 

1,467,309 

1,561,487 

969,029 


20,101 
22,505 
54,076 
22,193 
29,871 
22,198 
25,123 
33.048 
49,927 
42,441  I 
42,8221 
143,7071 


96,557 
114,317 
110,589 
110,744 
123,658 
133,915 
61,799 
35,301 
,032,242 
,509,750 
,604,309 
,112,736 


SILVER. 


Coin. 


19,925 
27,763 
19,087 
46,674 
54,752 

25,418 
46,783 
59,126 
161,882 
74,511 
18,154 


Bullion, 


214,173 
217,479 
219,362 
206,653 
172,810 
165,824 
163,855 
179,925 
229,403 
160,154 
262,116 
165,159 


Total. 


234,098 
245,242 
238,449 
253,327 
227,562 
165,824 
189,273 
226,708 
288,529 
322,036 
336,627 
183,313 


Tot.l2mos  5,537.905  508.012  6,045,917  .     554,07512,356,913  2,910,988 

EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS. 

GOLD. 

l| 

SILVER. 

Coin. 

BulVn 

Total,      li     Coin. 

Bullion. 

Total. 

1892. 

$ 

$ 

$                  $ 

$ 

$ 

January . . 

85,307 

85,307 

246,117 

193,000 

439,117 

February.. 

82,010 

.... 

82,010: 

301,263 

46,000 

347,263 

March 

43,542 

.... 

43,542 

483,267 

106,500 

589,767 

April 

34,642 

22 

34,664 

405,224 

47,500 

452,724 

May 

6,823 

.... 

6,8231 

334,905 

178,200 

513,105 

June 

12,340 

.... 

12,340;  1,611,977 

218,700 

1,830,677 

(uly 

14,506 

14,506;    623,717 

265,900 

889,617 

August.... 

88,862 

670 

89,532:      820,324 

379,600 

1,199,924 

September 

139,879 

902 

140,781  ;  1,270,503 

590,150 

1,860,663 

October... 

147,245 

140 

147,385, ,2,061,647 

329,640 

2,391,287 

November. 

65,881 

280 

06,161    1,135.860 

248,800 

1,380,466 

December. 

171,980 

281 

172,261    1,186.389 

418,J60 

1,604,849 

rot.l2mo8 

893,017 

2,295 

895,312   10481193 

3,022,450 

13,503,643 

Condition  of  National  Banks  in  Baltimore,  St. 
Joseph,  Chicago,  Detroit,  San  Francisco,  Washington, 
Omaha  and  Pittsburg. — Mr.  A.  P.  Hepburn,  Comp- 
troller of  the  Currency,  has  furnished  us  this  week  ab- 
stracts of  the  condition  of  the  national  banks  in  the  citiCg 
of  Baltimore,  St.  Joseph,  Chicago,  Detroit,  San  Francisco, 
Washingfton,  Omaba  and  Pittsburg  at  the  close  of  business  on 
Friday,  December  9.    From  them  and  from  previous  reports 
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•w  e  have  prepared  the  following,  wiiich  covers  the  results  for 
December  9  and  September  30,  1893,  and  for  purposes  of  com. 
parison  the  figures  tor  last  year  (Dec.  2)  are  given  : 


Dec.  9. 

BALTIIHOBE.  1883. 

Number 22 

Benwrett— 

Loana  and  discounts,  Incl.  overdratta 131,692,802 

Stocks,  bonds,  Ac 3,S87.9S3 

Due  from  reserve  agents 3,787,047 

Due  from  bunks  and  bankers 2,894,671 

BaukinK  hou»e.  furniture  and  fixtures. . . .  1,8U,231 

Other  real  estate  and  mortga^res  owned.. .  207,37« 

Gold  coin  and  certiflcates 2.0ai.8,54 

surer  coin  and  oertlBoatea 980,8(11 

Legal  tender  notes  and  cert'f s  of  deposit,  1 ,994,310 

BIlTsof  other  banks 120,703 

BzchanKe.t  for  ClearlnK-IIouse 1,739,426 

Current  expenses  and  taxes  paid 283,ui0 

Premiums  ou  U.  S.  bonds 77,149 

other  resources 139,817 


Dec.i, 

1891, 

22 

130,906,926 
2,73«,1.88 
2,8.16,117 
2,.'j72.10a 
1,821.880 

173,97:1 
1,081,4.18 

99.'>,742 
2,3(17,030 

176,927 
S,300,35!> 

223,.1!»6 
81,4611 

167,418 

Total »50,828,552  161,684,299  $48,829,750 

LUtMlitks- 

Capltal  stock  paid  in (13,243,260  (13,243,260  tl3.24.3.260 

Surplus  and  umiiTided  profits 6,880,164  5,747,743  6,812,611 

Circulation  outstanding 1,102,263  1,114,646  l,03i,88l 

Dividends  unpaid 61,817  56,764  49.411 

Individual  UeposlU , 24,828,269  24,489,188  23,602..119 

other  deposits  166,110  167,618  2a«,2a5 

Due  to  banks  and  bankers 6,268,648  8,895.203  4.814,973 

Other  liabilities 99  100,000  .30,000 


Sspr.  80, 
1392. 
22 

133,134,836 
8,389.309 
3,.344.22U 
2.317344 
1,334,720 

266,626 
2,113,586 
1,080,818 
2,121,206 

169,621 
1.888.180 

193,324 
77,495 

182,734 


Total $60,828,652      (61,884,299      (18,829,760 


JAM  FHANCI8CO.-(C»m«lt4<««J.)-  l««.' 

Capital  stock  paid  In (2600000 

Bnrplusand  undivided  proflta AOn'itU 

Circulation  outstandUu afijtu) 

Dividends  unpaid ^OM 

Individual  deposits ,"  8.aM.4Ta 

other  deposits tSmo 

Due  to  banks  and  bankers Itot'au 

other  Uabllitles "...'....  '-"*"•""• 


n.MO.000 

LUT.IM 

90,000 

1.2N 

«,10»eM 


Dte.*. 
IMI. 

((,600,000 

l.UMM 

90,000 

«.0«T.»»7 
104.761 


8T.  JOSEPH. 

Number 

Rtaources— 
Loans  and  discounts,  Includ'g  overdrafts. . 

Stocks,  bonds,  *c 

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Banking  house,  furniture  and  fixtures 

Other  real  estate  and  mortgages  owned... 

Gold  coin  and  certificates 

Sliver  coin  and  certiilcates 

Legal  tender  notes  and  certlf 's  of  deposit.. 

Bills  of  otlier  banks  

Exchanges  for  Ciearlug  House 

Current  expenses  and  taxes  paid 

Premiums  on  U.  S.  bonds 

Other  resou  rces 


Total 

LiabUitles— 

Capital  stock  paid  In 

Surplus  and  undivided  profits. 

Circulation  outstanding    

Dividends  unpaid 

Individual  deposits 

Other  deposits 

Due  to  banks  and  bankers 

Notes  and  bills  payable  


Dec.  9, 

1892, 

4 

(6,706,908 

476,649 

613,466 

409,511 

128,350 

9.923 

227,830 

111,086 

276,881) 

30,v95 

83,869 

18,742 

15.600 

103,286 


(8.112,039       (8,970,035       (7,585,302 


Sept.  30, 
1892. 


(6,763,317 

610,378 

933,813 

7z3,234 

128,350 

9,«2J 

231,59  J 

102.625 

298.563 

25,105 

14l.:ll3 

14,309 

31,600 

66,983 


X>«c.  2, 
1S81. 


(4,992.388 
435.141 

711,708 

627,164 

130,a60 

7,0110 

111.263 

76.206 

255.9',l« 

3a.i83 

128,512 

19,180 

32,253 

96,185 


(2,000,000 

32rt,387 

269,000 

66 

8,7.34,107 

14,034 

1,597,245 

141,260 


(2,000,000 

320,885 

270,000 

829 

8,948,197 

44,623 

2.887,501 


(2,000,001) 

299,769 

270,000 

15 

3,274,986 

49.220 

l,63i,ai0 

153,812 


Total (8,112,089  (8,970,035  (7,685,302 

^r.,.^    „  .  !>"■  '•  Sept.  80,  Dec.  2, 

CHICAQU.  1892.  1892.  1391. 

Number 23  28  21 

Betowrcet— 

Loans  and  discounts,  including  overdrafts,  (97,958,714  (103,999,437  (88.006.425 

Stocks,  bonds.  &c 8,311,6*7  7,472,993  6,288,802 

Due  from  bunks  and  bankers 19,206,492  20,139,238  19,698,430 

Ilankiiig  house,  furniture  and  fixtures. 869,764  870,440  680.503 

Other  real  estate 486,037  473,274  23o,<80 

Gold  coin  and  certificates 20,181,453  20,613.910  18,773,200 

Silver  coin  and  eertiflcates 2,012,440  1,701,944  1,197989 

Legal  tender  notes  and  certlfi's  of  deposit. .  7,966,824  8,13S,2o7  7,881  Sai 

Bills  of  other  banks 1,036,852  1,040,553  932,587 

Exchanges  for  Clearing-House 7,109,944  7,623,815  7,1)2.5,706 

Current  expenses  and  taxes  paid 255.392  155.822  222.5(12 

Premiums  on  U.  8.  bonds 100,164  152,509  64  303 

Other  resources 281,308  232,047  821,U(jS 

, Total (185,744,471  (172,612,219  (160,m8S9 


Capital  stock  paid  In (22,900,000  (22,900,000 

Surplus  and  undivided  profits li.088.186  13,501,792 

Clrcu  lution  outst  andlng  908,hOO  796,065 

Dividends  unpaid 32,177  222  492 

Individual  deposits 75,329,920  77,602,282 

Other  deposits 271,457  293,H')1 

Due  to  banks  and  bankers 62,216,121  67,219,873 

Other  liabilities 72831 


,800,000 
,601,9!i8 
752,305 
3,621 
,aS2,499 
296.7:l» 
1,471,765 
40.000 


Total (166,744,471  (172,812,219  (150,108.986 


DETROIT. 

Number 

Resources — 
Loans  and  discounts,  including  overdrafts 

Stocks,  bonds,  &c 

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Banking  house,  furniture  and  fixtures 

Other  real  estate  and  mortgages  owned... 

(iold  coin  and  certificates 

Sliver  coin  and  eertiflcates 

Legal  tender  notes  and  certifi.  of  deposit.. 

Bills  of  other  banks 

Exchanges  for  Clearing-Uouse 

Current  expenses  and  taxes  paid , 

Premiums  on  United  States  bonds 

Other  resources , 


Dec.  9, 
1892. 


(18.115,701 

1,836,285 

2,7:ii,191 

1,373,840 

18,804 

105,215 

939,233 

182,839 

927,055 

123,204 

332,868 

60,103 

214,000 

123.470 


Sept.  30, 

1892. 

8 

(18,182,6«4 

1»04.786 

3,283  792 

1,702,229 

16,864 

91,037 

988.193 

187,912 

1,161,363 

1011,077 

307,001 

21,6.52 

95,000 

94,516 


Doc.  2, 

1891. 

8 

(16,453„583 

9il7,054 

2,371. 3'J« 

1,263.338 

116,424 

178,639 

727.120 

22.1,646 

1,192,275 

172,830 

461,009 

58,266 

116,600 

77,201 


Total 

LiaMUties- 

Capltal  stock  paid  In 

Surplus  and  undivided  profits. 

Circulation  outstanding 

Dividends  unpaid 

Individual  deposits 

Other  deposits  

Due  to  banks  and  bankers 

Other  liabilities 


(27,112,871     (27,116,064     (23,398,877 


(4,400,000 

1,287,122 

760,110 

87 

11,026,819 

250,336 

8,809,6e8 

7  78,8l>» 


(4,400,000 

1,174,086 

40.S.280 

20,287 

11,B64,'.;01 

291,931 

9,156,17  7 


(4,400,000 

1,271,801 

375,420 

10 

10,805,004 

,183,135 

6,251,.568 

111,639 


Total (27,112,871     (27,115,964     (23,3f8,877 


8AN  FRANCISCO. 

Number 

Resources— 
Loans  &  discounts.  Including  overdrafts. . 

Stocks,  bonds,  ^kc 

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Banking  iiouse,  furniture  and  fixtures 

Other  real  estate  and  mortgages  owned., 

Ooldcoln  and  certlflcatea 

Silver  coin  and  certificates 

Legal  tender  notes  and  certlf 's  of  deposit. 

Bills  of  other  banks 

Exchanges  for  Clearing-Uouse 

Current  expenses  and  taxes  paid 

Premiums  on  IT.  8.  bonds 

Other  resources 


Dec,  9, 
1392. 


(6,857,185 
261,080 
118.888 
604,173 
346,016 


1,825,992 
33,150 
9,130 
4,500 
164,498 
1,432 
31,140 
8.020 


SeiU  30, 
1892, 


(6,118,006 
226,0tSO 
253,418 
666,205 
343,0S9 

1,638,710 
60,4e0 
71.617 
29.655 
168,242 


29.750 
5,700 


Decs, 

1891. 


(6.507,588 

241,270 

53,979 

(U3,403 

310,713 

l,n7'4.V76 

31,600 

19.918 

5.000 

155,  S22 

404 

33,250 

8,070 


ToUI I84»7,l« 

WASHINGTON,  D.  C.  ^iSbI.' 

Mamber it 

BeMowrctt — 

Loans  and  discounts,  Inolod'g  overdraft*,  (8.163  132 

Stocks,  bonds.  Ac L772°tlM 

Due  from  reserve  agents 767'489 

Due  from  banks  and  bankers 673(42 

Banking  house,  furniture  and  fixtures. ...  1,006,676 

Other  real  estate  and  mortgages  owned,.,  8300 

Ooldcoln  and  certiilcates 1,240,607 

Silver  coin  and  certificates 835,290 

Legal  tender  notes  and  cert'f s  of  deposit.,  749,742 

Bills  of  other  bunks 87,533 

Bxohanges  for  Clearlng-Uoase 18i,074 

Current  expenses  and  taxes  paid 102,226 

Premiums  on  U.  8,  bonds 61,466 

Other  resources 331,688 

.Total  (16,280,014 

LialMMet— 

Oapttal  stock  paid  In (3,678,000 

Surplus  and  undivided  proflta 1,638,436 

Circulation  outstanding 624,676 

Dividends  unpaid 2,909 

Individual  deposits 10,148.680 

Other  deposits 77,108 

Due  to  banks  and  bankers 888.211 

Other  liabilities 40/000 


>,7u.3or 


atpt.  80, 
uut. 

12 

(7,90«,768 

1,67S,US 

1,133.170 

e4l,7W 

1,004,273 

8JI00 

1342,841 

428,070 

900,340 

40,614 

196.934 

64.301 

107.«ll3 

344,493 


(16,860,106      (14,2i».M0 


Total (16,290.014 

OMAHA.  ^sfe*' 

Number...... g 

Reeaurcet — 
Loans  and  discounts,  including  overdrafts.  (12,370,702 

Stocks,  bonds,  &c 1,448,390 

Due  from  reserve  agents 1,466.860 

Due  fn>m  banksand  bankers 2,263,672 

Bank'g  house,  furniture  and  fixtures 8*7 ,667 

Other  real  estate  and  mortgages  owned,...  182,868 

Gold  coin  and  certificates 1,676,077 

" "  166,368 

681,6110 
127,463 
441,183 
96340 
188,522 
816,723 


Silver  coin  and  certificates. 

Legal  tender  notes  and  certs,  of  deposit . . , , 

Bills  of  other  banks 

Exchanges  for  Clearing  House 

Current  expenses  and  taxes  paid 

Premiums  on  U.S.  bonds 

Other  resources 


(2,676,000 

1.48t.2»3 

630.060 

riSo 

10,72e,4!t2 
58.337 
461383 
40,000 

(16360,105 
Sept,  80, 
1892. 
• 

(11.82»,«86 

1.386,679 

8,260,066 

2,426,098 

837.882 

119333 

2,035.212 

191.643 

713,624 

149,401 

272,374 

86,139 

174,299 

201,340 


(2,576.000 

1,373,075 

538,680 


0,410364 
9«3U 
204,730 
62.000. 

•14,266,660 
Deca, 
1801. 


(11,1*7,71S 

1,316,864 

1,196,401 

1,830302 

838,664 

76371 

1,!1S»,18T 

222,507 

419,060 

131.811 

407,000 

88,870 

202,022 

516.807 


Total 

l/iattUities— 

Capital  stock  paid  In 

Surplusand  undivided  profits 

Circulation  outstanding 

Dividends  unpaid 

Individual  deposits  10.141,498 

Other  deposits 404,681 

Due  to  banks  and  bankers 6,086,670 

Other  liabilities 166,176 


(22,294314     (28,702,418    (19341,817 


(4.160,000 
740,836 
665,346 


(4,160,000 
866.918 
657,000 

9,606,339 

431,636 

8,168,462 

32,073 


(4,000,000 

864,607 

472,600 

810 

8368.427 

633314 

6.183.671 

218,782 


Total _ (9,467,183        (0,610362        (9.718.307 


Total (22,294,814     (28,702,416  (19341,817 

n^__^n.,„.,  Dec.O,         Sept.  30,        Dae. «, 

PITTSBURG.                                                   1892.             1892.  18M. 

Number 26                   26  26 

Resources — 

Loans  and  discounts.  Including  overdrafts...  (40,333,196  (10,012,776  (37,463,077 

Stocks,  bonds,  Ac 4,097,722      3,928081  2321,916 

Due  from  reserve  agents 3,151,428       4,765.267  3,864,363 

Due  from  banks  and  bankers 1,548,706       2,460,246  1,868.666 

Bank'g  house,  furniture  and  fixtures 2,636,730      2,700,803  2,626.062 

Other  real  estate  and  mortgages  owned 907,887          955,282  766,043 

(Jold  coin  and  certificates 3,038,498        S,.143,930  2,692314 

Silver  com  and  certificates 664,847           746,063  M9,288 

Legal  tender  notes  and  certificates  of  deposit.      2,840,583       2,892,664  2,432,267 

Bills  of  other  banks 282,476           802,729  268,013 

Exchanges  for  Clearing  House  1,640,022        2,012,036  1,763,772 

Current  expenses  and  taxes  paid 178,488          230,6^7  161.365 

Premiums  on  United  States  bonds 166,446          172,120  163,006 

Other  resources ,' 292,607         86<i,2ie        343,736 

.Total (81,279,106  (64.918,693  (67,123,264 

(10.900,000  (10,900.000 

8,172.372  7,603,698 


Capital  stock  paid  In (10,900.000 

Surplus  and  undivided  profits 8,232,116 

Circulation  outstanding 1,847,560 

Dividends  unpaid 71,980 

Individual  deposits 33,676,223 

Otherdeposita 260.527 

Dueto  banks  and  bankers 6,636,210 

Other  liabilities 66,600 


1,261.010 

78,820 

81,137,616 

617,262 

6,663.2»7 

81,761 

Total (61,279,106    (64,918,698  (67.U3,2«4 


1.640,020 

70,6.15 

85,780,979 

265,177 

S.099,610 

90,000 


I  From  oar  own  oorrespondeut.  1 

London,  Saturday,  January  21,  18i3. 
The  rate  of  discount  in  the  open  market  lias  fallen  again  to 
about  1^'  per  cent.  Call  loans  have  been  made  during  the 
week  at  Ji  per  cent,  and  loans  for  a  ■week  at  about  1  per  cent 
or  a  little  more.  Yet  the  directors  of  the  Bank  of  England 
have  made  no  change  in  their  rate  of  discoimt.  The  market, 
however,  is  looking  for  a  reduction  next  week,  chit  fly  becaufe 
it  ia  expected  that  large  amounts  of  gold  will  be  received  from 
New  York,  and  that  the  demands  for  the  Continent  will  fall 
off.  The  Imperial  Bank  of  Germany  has  lowered  its  rale  of 
discount  from  4  per  cent  to  3  per  cent,  and  all  the  ContiLental 
exchanges  upon  London  have  moved  in  favor  of  this  country. 
But  there  is  a  fear  that  the  dirtctc's  of  the  Imperial  Bank  of 
Germany  have  acted  mainly  through  the  with  to  facilitate  the 
Austro' Hungarian  jiold  loan  for  5  millions  sterling,  which  is 
expected  to  come  out  in  about  a  wtek,  and  subsequently  to 
prep  ire  the  way  for  the  loans  which  will  soon  be  issued  by  the 
German  and  Russian  governments.  Furthermore,  a  bill  for 
authorizing  the  Bank  of  France  to  increase  its  note  issue  by 
20  millions  sterling,  raising  the  limit  to  160  millions  sterling 
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thereby,  has  been  introduced,  and  is  expected  to  pass  almost 
mmediately.  "When  it  does  so,  the  Bank  will  again  begin 
buying  gold,  and  it  is  possible,  therefore,  that  withdrawals 
from  London  may  once  more  become  very  large. 

The  bank  chairmen'.at  the  half-yearly  shareholders'  meetings 
now  being  held  are  not  very  encouraging  in  their  statements. 
All  of  them  dwell  upon  the  extreme  slackness  of  business 
during  the  second  half  of  last  year,  and|none  venture  to  hold 
out  hopes  of  much  early  improvement.  As  an  illustration  of 
the  extreme  slackness  last  year  the  Chairman  of  the  London 
&  Westminster  Bank  stated  that  the  average  daily  amount  of 
unemployed  cash  balances  held  by  the  Bank  during  the  eix 
months  ended  with  December  was  very  nearly  i%  milliors 
sterling,  being  £335,000  in  excess  of  the  average  for  the  con-e- 
sponding  period  of  1891,  and  being  more  than  £1,200,000  in 
excess  ot  the  average  for  the  same  period  in  the  three  years 
1888,  1889  and  1890. 

The  price  of  silver  continues  to  fluctuate  about  SSV^d.  per 
ounce,  and  there  is  a  decidedly  better  feeling  in  the  market. 
The  demand  for  India  is  very  strong.  Very  large  amounts  have 
been  sent  thither  during  the  past  few  weeks,  and  the  Indian 
banks  are  now  buying  even  for  a  fortnight  forward.  The 
India  Council,  too,  is  selling  an  exceptionally  large  amount  of 
bills :  indeed,  its  sales  are  larger  than  they  have  been  in  Jan- 
uary for  eight  years.  On  Wednesday  of  this  week  as  much 
as  55  lakhs  wtre  disposed  of.  The  firmness  is  largely  due  to 
the  interruption  of  mining  and  railway  communication  in  the 
United  States  through  the  bad  weather,  and  to  the  hope  that 
the  Sherman  Act  will  not  be  so  soon  repealed  as  was  ftared. 

There  has  been  a  remarkable  change  on  all  the  European 
stock  exchanges  this  week,   due  chiefly  to  the  recovery  in 
Paris  and  the  preparations  being  made  for  the  Austro-Hunga- 
rian,  German  and  Russian  loans.     French  threes,  Russian, 
Spanish  and  Greek  have  risen  considerably,  and  the  opinion 
is  now  spreading  that  the  excitement  in  Paris  will  die  away, 
and  that  the  republic  in  the  end  will  come  out  stronger  from 
its  trials.    It  is  hoped,  too,  that  the  crisis  in   Spain  will  be 
postponed.    A  new  arrangement  has  been  made  between  the 
Spanish  Government  and  the  Bank  of  Spain  by  which  the 
latter  undertakes  to  float  about  a  million  and  a  quarter  sterl- 
ing of  Treasury  bills.     In  the  long  run  of  course  that  will 
make  the  position  ot  the  Bank  of  Spain  worse  than  evtr, 
but  for  the  moment  it  relieves  the  pressing  necessities  of 
the  Treasury.    It  is  argued   further   that  the  exceptionally 
severe  weather  in  Russia  will  benefit  the  land  and  so  improve 
the  chances  of  better  crops  this  year.     B»t  for  the  present  the 
intelligence    from   Russia    is    extremely   bad.      Over    wide 
districts   the   peasants   are   starving,  and   so   great   is   the 
scarcity  of    food    for    cattle     of    all    kinds    that    they    are 
being   sold    for    whatever    they  may   fetch.     According  to 
a  Vienna    telegram    this    week    good    horses     are     being 
sold    at   from    3    to    10     roubles,     healthy    oxen    at     from 
30  to  40  roubles,  and  good  breed  cows  at  from    20    to   25 
roubles.    In  Italy  tbe  Government  is  vigorously  pushing  the 
investigation  into  the  affairs  of  the  note- issuing  banks,  and  as 
a  result  the  Governor  and  some  of  the  lesser  oflScials  of  the 
Banca  Romana  have  been  arrested.    The  Bank  is  said  to  have 
issued  62  million  francs  in  notes  beyond  what  is  authorized. 
On  the  other  hand,   the  improvement  in  trade  is  making 
further  progress  in  India,  and  the  reports  from  Argentina 
are  most  encouraging.     At  the  same  time  the  leading  bankers 
in  Paris  are  apprehensive  that  President  Carnot  will  be  com- 
pelled to  resign,  so  persistent  are  the  press  attacks  upon  him, 
and  the  proposed  new  taxes  on  Bourse  transactions  are  very 
dLopleasing  to  brokers  and  operators.    The  Egyptian  crisis  had 
scarcely  any  effect  upon  the  market.    Lord  Rosebery  firmly 
supported  the  British  authorities  in  Egypt,  and  the  Khedive 
immediately  gave  way.    British,  Indian  and  Colonial  Govern- 
ment securities  have  all  risen  during  the  week,  and  there  has 
likewise  been  a  considerable  advance  in  British  railway  stocks. 
According  to  Lloyd's  Register  of  British  and  Foreign  Ship- 
ping, the  total  output  for  the  United  Kingdom  for  1892  was 
711  vessels  and  1,261,107  tons ;  681  vessels  of  1,109,950  tons 
gross  were  commercial  and  30  vessels  of  151,157  tons  war  ves- 
sels.     About  24  per  cent  of  the  total  tonnage  was  sailing 
■ships.    The  output  of  1889  was  probably  the  largest  on  record. 
That  of  last  year  shows  a  reduction  on  the  output  of  1889  of 
about  100,000  tons,  but  as  the  proportion  of  sailing  ships  was 
much  larger  last  year,  it  is  computed  that  there  was  an 
effective  reduction  of  about  350,000  tons.    About  97%  per 
cent  of  all  the  vessels  constructed  last  year  were  of  steel 


and  about  2}^  per  cent  iron.  950,865  tons  were  registered  for 
the  United  Kingdom.  Allowing  for  wrecks  and  sales,  the  net 
increase  of  the  United  Kingdom  last  year  amounted  to  about 
550,000  tons.  Of  foreign  countries  Austria  bought  the  largest 
tonnage;  Germany  came  next,  then  the  British  Colonies, 
Greece  and  Norway.  The  largest  vessel  was  the  Campanie, 
12,500  tons  gross  ;  the  second  largest  the  Australia,  6,901 
tons  gross,  and  the  third  the  Himalaya,  6,898  tons  gross. 
These  are  all  steamers.  The  largest  sailing  vessel  was  the 
Somali,  3,537  tons  gross.  At  the  end  of  the  year  the  tonnage 
under  construction  was  about  28  per  cent  less  than  at  the 
end  of  1891  ;  but  there  was  a  recovery  in  new  orders  during 
December.  Si  ill,  the  tonnage  under  construction  at  present 
is  smaller  than  at  any  time  since  December,  1887. 

The  railway  dividends  are  coming  out  much  more  slowly 
than  usual.  The  Metropolitan  Railway  on  Thursday  an- 
nounced a  dividend  on  the  ordinary  stock  at  the  rate  of  Zy^ 
per  cent  per  annum,  the  same  as  last  year.  The  announce- 
ment came  as  a  surprise  on  the  market,  which  expected  a  re- 
duction of  from  ].^  to  J^  per  cent,  and  there  was  a  very  con- 
siderable rise  in  the  stock.  Tlie  London  &  Tilbury  declared 
a  dividend  at  the  rate  of  b]4  per  cent,  comparing  with  b% 
per  cent  1 1  this  time  last  year.  The  City  &  South  London 
announces  f-g  per  cent,  comparing  with  nil  twelve  months 
ago,  and  tho  Great  Eastern  declared  3)^  per  cent,  against  Z% 
last  year.  This  also  is  much  better  than  was  expected,  and 
has  very  agreeably  surprised  the  market. 

The  following  return  shows  the  position  of  the  Bank   c  f 
Sogland,  the  Bank  rate  of  discount,  the  price  of  consola,  &c. 
compared  with  the  last  three  years: 

18P3 

Jon.  18. 

£ 

Clronlatlon 25.!8o,000 

Publlcdepoelts 5.132,ua 

Omerdepoalts  S2.r23.2?7 

03T«rnme3t  securities 13.355.983 

Ottaerieouritiea 2.0.609.431 

Keserve  16,130.478 

Coin  and  buUlon 85,365.478 

Prop.assei.8  to  llablUtles.per  ct.        43^^ 

Bank  rate perct.  3 

Con80lB29i  percent 97  15-16 

ClearlnK-IIcuse  returns 138.033,000 

The  following  shows  the  imports  of  cereal  produce  into  tk  e 
United  Kingdom  during  the  first  twenty  weeks  of  the  season 
compared  with  previous  seasons: 

WPOBTS. 

1892-93.  1891-92.  1890-91.  188S-90 

rmport8O{wheat.owt.26,307,50O  32,483,.S90  21,229,622  23,056,661 

Barley 8.318.427  10,904,426  lO.o.io.OTO      7,958.642 

Oats 5,921,248  6.231.523  5,-25i>,4.t6      5,801.486 

Peaa 1,052,910  1,340,057  784,Di)0         703,74a 

Beana 1,751,320  1.5-6,995  1,254.873       1,466,537 

(n.Uan  corn 12,278..543  7,558,024  10,949,268  11,492,965 

flour 8,743,566  6,747,638  5,683,193       6,904,417 

Supplies  available  for  consumption  (exclusive  of  stocks  ob 
eptember  1): 

1892-93.  1891-92.  1890-91.  188E-90. 

'Hieat owt,26.307,5O0  32,483.890,  24, -'29.622  23.056.661 

Imports ol  flour 8,743,566  6,747.838  5,683,19.1  6,904.417 

'ales  of  home-grown.  10,448,26)  13,213,541  16,198,142  21,021,414 


1892 

1891 

isto 

Jan.  20. 

Jan,  21. 

Jail   22, 

x, 

i. 

lb 

26,030.745 

J4.23I.755 

23,860,020 

6.217,224 

5  059,296 

5,977,204 

30.735,491 

33,88'i  130 

22  836.453 

11.031,858 

9.153,513 

11  623.280. 

88,739.293 

30.102,817 

20,816  364 

14,78S.604 

17.051.489 

11,581.827 

23,309.318 

21,820,211 

19,241,347 

S9« 

43  15-10 

39Ji 

3  (Jan.21) 

3)i(Jmi.33> 

6 

85  13-16 

97  5-10 

87  3-18 

119,710,000 

111.087,000 

133,018,00  0 

Total 45,199,327    52,14.5,272 

1892-93.  1891-92. 
»ver.  price  wheat week.26s.  41.  Sis.  6(1. 
iverage  price,  season. ,278.   .8d.       S6s.    8d. 

The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 

This  week  Last  week. 

(meat qrs.  2,220,000  2,182,.500 

Floor,  e<)ual  to  ore.      506,000  470,000 

daue qrs.      207,000  271,000 


46,110.957 
1890-91. 
32s.  9a. 
329.    2d. 


50,982,492 
1889-90. 
308.     2d . 
30s.    Od. 


of  wheat,  flour  and 


18J-2. 
2,318,009 
412,000 
397,000 


1891, 
1,671,000 
347.000 
414,000 


BoKllali  Ftaaaelal  narketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  Feb.  3: 


jjotuton. 


•liver,  per  ox d 

0oQsolB,new,2%  percts. 

do     foraooount 

fVoli  rentes  (In  Parta)Ir 

a.  8.  4s  of  1907 

Oauadlan  Pacific 

OUlc.  Mil.  &8t.  Paul..., 

[Ulnols  Central 

Lake  Shore 

Louisville <b  Nashville.. 
Bfexloan  Central  48.. 
ir.  Y.  Central  &  Hudson, 
IT.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Horfolk  A  Western,  pref , 
Horthem  Paolflo  pref, . . 

Pennsylvania 

Philadelphia  <Sc  Beading, 

Dnton  Pacific 

Wabash  pief 


Sat. 


387i8 
9838 

987,n 
96-72ia 


Mon. 


38',g 
98'io 
987,8 
9695 


8976 

83!>8 
10534 
1341s 

77% 

67 
114 

26''e 
106% 

40  H 

50 

56% 

26'a 

43>4 

26 


89^8 
I   8318 
106 
134>4 

77% 

67 
114 

26 14 
106 

3938 

49^ 

6639 

26% 

42''8 

25% 


Tuei.      Wed. 


387ig 

987l6 

987,« 
97'30 


89  »8 
83^4 

105  68 

134  J4 
7  H 
67 

113^ 
26^8 

106 
39^8 
49 19 
56% 
2618 
42 
25»8 


98>a 
9b« 
97-61 


?»> 


89=8 
8358 

105% 

134 

7738 

67 
ll.S% 

2638 

10638 

3:<38 
4958 

56% 
2618 
42 
251a 


rA«r», 


3818 

987,8 

98  >« 
98-00 


m. 


38 14 

9838 
9838 

97-90 


89>« 

8378 

105% 
134 

78 14 

67 
113% 

2638 

10678 

39=8 
50 
5638 
25 'e 

4258 

25i>8 


8914 

8314 
105% 
133% 

11\ 

67 
113% 

26 
106''8 

3918 

50 

56i« 

251$ 

42 

25  3& 
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Imports  and  ISxpoktb  fob  the  Wbek. — The  foUowinK  are 
the  imports  at  New  York  for  the  week  endiaK  for  dry  goodH 
Jan.  2(J  and  for  the  week  endini^  for  goaeral  merchandise 
Jan,  ^7  ;  also  totala  since  the  beginning  of  the  first  week  in 
January. 

rORBION  IlU>OBTa  AT  RBW  TOBK. 


For  Week. 


Dry  Ooods 

Sen'l  mer'dlsa. 


Total 

Since  Jan.  1. 

Dry  Goods 

Oan'l  mer'dUe. 


Total  4  weeks. 


18bO. 


*s.4fl3,60O 
0,4^4,963 

»9,01S.563 


1891. 


J«92. 


$2,050,800. 
7,949,790 

♦10.600,630 


$14,.')flO,160    $12,749„''>7n 
24,918,2351      29.861,777 


$3,312,3S6 
8,694,291 

$12,006,677 

$12,474,861 
30,889,264 


$39,278,3951   $42.614,3561  $43.364,125 


18V  3 


$4  288.489 
9,036,044 

$13,344,.^33 

$14,801,436 
36,107,623 

$50,909  081 


The  imports  of  dry  g;ood3  for  one  week  later  will  be  found 
in  our  repjrt  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tbe 
week  ending  January  31  and  from  January  1  to  date : 

BZroBTS  FKOM  SBW  TORK    FOB  TSB  WBBK. 


For  the  weefe.. 
Ptev.  reported. 

Total  4  weeks.. 


1890.  1891. 

$0,576,830 
19,300,867 

$29,524,295    $26,077,697 


1892. 


$8,259,298 
28,578,203 


1893. 


$6,318.22.5 
20,103,373 


$36,837,491    $26,483,593 


The  following  table  shows  the  exports  and  imports  of  specie 
Bt  the  port  of  New  York  for  the  week  ending  Jan.  38  and 
since  Jan.  1, 1893,  and  for  the  corresponding  periods  in  18)  3 
and  1891 : 

BXPOBTS  AMD  IltPOBTR  OF   SPBOIB  AT  HBW  TOBK. 


Bold, 


Oreat  Britain 

France 

Germany 

West  Indies 

Mexico 

Bonth  America 

AU  otlier  countries. 

Total  1893 

Total  1892 

Total  1891 


Exports, 


Week. 


Since  Jan.  1, 


$200 

O.l.'iO.OOO 

775.000 

147.230 


2,850.0(10 

773.000 

30,950 

80.000 
500,000 


$4,23^,950  $10,735,815 
39,026,  129,372 
58..'S67l         523,368 


163.395 
800,000 


Imports. 


Week. 


6,163 

4,S69 

26,388 


$37,420 
17,792 
49,634 


Since  Jan.\ 


$. 


14.020 
9,052 

49,381 
1,207 


$74,260 
38i',9i>4 
741,272 


Silver, 


Sreat  Britain 

France 

Germany.,,...,,,.... 

West  Indies 

Mexico 

Bonth  America 

AU  otUer  countries.. 


Total  1893. 
•i.'otal  1892. 
Toial  1891. 


Exports, 


Week. 


$548..)00 
13,700 


50 


6,150 


$368,400 
392,232 
611,130 


Since  Jan.  1. 


$2,127,200 
54,300 


64,257 


6.150 
7,227 


$2,239,134 

1,848,832 
1,716,293 


Imports. 


Week. 


470 
35)645 


$35,515 

4.037 

145.361 


Since  Jan,l. 


1,070 


59,646 
12,815 


S73.531 
106.212 
281,780 


Of  the  above  imports  for  the  week  in  1893  |19,983  were 
American  gold  coin  and  $1,568  American  silver  coin.  Of  the 
exports  during  the  same  time  $4,5:35,950  were  American  gold 
com. 

Government  Revenue  and  Expendituees.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disburst-uients  for  the  month  of  January.  From 
previous  returns  we  obtain  the  fissures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  seven 
months  of  the  fiscal  years  1893-93  and  1891-93. 
BECuiPTS  lOOOs  omitted). 


1892-PS. 

1891-92. 

Ou*- 

Inter'l 

iV.Bk. 
Ited'u. 

UUc'l 

7otaI. 

Out. 

InUr'l 

y.Bk. 
Red' p. 

UUe'l 

ZoM. 

toms. 

Bev'ue 
$ 

Fund 

S'rcei 

~$~ 

tomt. 

Rev'tu 

Fund. 

S'rca 

t 

* 

» 

t 

July.... 

17.205 

u.see 

257 

2,243 

34.571 

16.468 

14,552 

142 

4.138 

84.800 

Awr... 

18JS72 

14,083 

554 

1,144 

34.033 

15.166 

12.50^ 

111 

1.107 

88,889 

Bapt.... 

17.810 

18.73(' 

43 

8.)2 

31.841 

14.121 

11.916 

836 

1,098 

88,001 

Oot.... 

16.366 

14.15. 

548 

70S 

31.S36 

13.981 

13.06" 

112 

1,401    28,660 

Not.... 

11.26U 

13.051 

55 

1,420 

28,71(5 

12.659 

12.480 

114    1.661    26,917 

Dec... 

17,295 

14,74:1 

146 

2,6.M 

84.77>> 

14.829 

12,511 

287    1,950    39,083 

Jan 

2], 102 

12.153 

207 

1,848 

35  21U 

17.469 

11,440 

16^    1,481    80.612 

?moa... 

121.678 

9«.eH6 

1.R10 

10.90H 

2(1.064 

103.182 

88.497 

1.761 12,848  aoao's 

oiSBnK&EHENTs  (OOOs  omitted).                      ' 

1892-03.                            1 

1891-92. 

Ordt- 

Pen- 

Tn- 

tf.Bk. 
Ked'p. 

TotaL 

Or<M- 

Ptn- 

II^- 

if.Bk.: 

Rtd'p    lotaL 

nary. 

sions. 

ttrut. 

Fund. 

nary. 

ttons. 

terat 

g'und. 

~T 

« 

« 

( 

* 

» 

» 

t 

» 

July.... 

is.oei 

14.23B 

7.048 

915 

37,249  |i  21.936 

13,683 

2,883 

1,698    89,720 

Aug... 

17.682 

13,478 

330 

641 

32.081 

13.974 

5.094 

46V 

1,201    80,738 

Sept.... 

15.291 

12.654 

24'; 

725 

2^,917 

18,169 

8.683 

415 

l,a*8    «8.»86 

Oct.... 

14.393 

11,682 

5,153 

93 

Sl.NSl; 

14.600 

10.977 

5,171 

1,221 

81.878 

Not.... 

16.844 

13,432 

865 

1,108 

30,749 

14.018 

11.784 

869 

1,755 

87.911 

Dm.,.. 

18.381 

14.99i 

276 

818 

84.42B 

16.986 

18,149 

826 

1,39s 

81.80W 

Jan..... 

18.209 

13.038 

7,104 

aoi 

.S9.253 

16,880 

10,528 

6,073 

1,488    85,863 

7inns... 

114.7(11 

oi,4"l''^n.52> 

RKO 

2-'.S-« 

113  10'*    71.S72 

■«•>,'!■• 

in  4-9 

■>ll.«48 

Atlantic  at.,  B'klyn.St'k. 
Gen.  M.,6s,  l»01f...A4O|104 

Bt'DkerSt.  A  Ful.  f. -Htk.l  V8 
lot  mort.,  7e.,  li»0(V.J*J  ill 

Br'dway  t70jAv.  -fc!t'll..il«8 
Ut  mort.,  ea,  1004  .J&D  106 
Id  niort.,5»,  1914... JAJ  105 

B'way  IM,  Ss,  (til '21  105 

and  6»,  Int.  as  runt.,  '05.     (15 

Brooklyn  city— Now.-<to<li  V60 
B'klyni:ro<,!t'u  d«.,  190H  109 

Bkn.C"yAN'i.5»,l»;)8  J,tJiloa 

leutral  CroHRtowii— Hl'k..l  160 
1st  man.,  68,1922. M<ftN!ll9 

lent  I"k.N.4  K.  BIT.— Stk.l  ISO 
Coii»ol8.78,  1903  ...JAU.llS 
irr  Dk.B.B.A  Bat'T— Htk.  150 
1st  mort.,  7i,  1883..JAD  103 


sn 
113 
200 


200 
110 

loi 


120 
15S     I 


Dry  Dock  B.  B'y  A  B 

Scrip.. 101 

Clutith  At.— Block. liiTO 

BlKlitbAT.-8crli,,eil,19l4'Ii  S 
42d  A  Or'nd  Hi.  P'rr— HU.;2»») 

lut  inort.,  7»,  IHliS.AAO  loa 
42.1  St.  Manli.4  Ht.V.  Are.' .. 

Int  mort.,  Ra,  lnlO..MAH|  1  n 

2il  .M„  lni:oiuii,«» J4J'.,.. 

Hon8t.W.Ht.,%  l».l^y-«tk.  a4MI 

liitiuort.,  7a,  IK94..JAJll0i' 

Nluil)  ATe lino 

S»  iind  ATe Utock |1C7 

iKt  mort.,  5a,  1809.  KAN  li'H 

Sixth  ATe.-8took 812 

iTlilrd  Are. ,290  , 

I    latV.,  6a,  1937.       JAJ1II8I. 

iTwenty-tblrd  St Stock.. 12751, 

I    lalmurt.  7a,  1883 'lOJ' 


103 

W6" 

8011 

'73- 
llt 

78 


18» 
1«S 


M.  ¥.  and  Brooklyn  Has  Secarltlea— Brokers'  Quotations. 


eA8  COMPANIES. 

Bid. 

Aak. 

eASUUMPAMIBS. 

Bid. 

Aak 

Brooklyn  Gna-Llght 

1P8 
13d 

I'm" 
iao" 

WllUaraabnrfr .,,...  ., 

165 

1U8 

ioi" 

ICO 
KiS 
197 
10. 

OoDBOlfdated  Gan 

Vii 
180 
110 
145 
100 
16,-. 
100 
116 

rerany  City  A  Hoboken.. 

&Ct)tropoli  tan— Bonds 

Mutual  (N.  y.) 

Metropollt«n(  Brooklrn).. 
Manlcipal— Boiida,  7a 

lOS 
i62H 

Bondage 

tTaaaao  CBrooklyn) 

Eqnltable " '. 

200 

Rflrtp :... 

Bonda,  6a        • 

People'iiBrooklyn^ 

Anction  Sales — Among  other  securities  the  following,  not 
re^^ularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs,  R.  V.  Harnett  & 

shares. 
5  Poiiirlikeep.ile  Bri(1(?o...$13  lot 
20  Nonhwoai.  BaboockFlro 

ExticKuialior  (^o tlO  lot 

lOSoutlieru  .vat.  Bauk H2«ii 

15  Friinkliii  Trust  Co 299>3 

50  Nat.  Park  Bunk 318 

100  American  Kx.  Nat.  Bb...l60 

100  Gallatin  Nat.  Bank 321% 

55  Bowery  Bank 327 

10  Xradeamen's  Nat.  Bank.lllis 

By  Messrs.  Adrian  H.  MuUer 
Shares. 
70  Traders'    Nat.    Bank  of 

K  Chester,  N.Y 428'a 

,'50  PUenix  Nat.  Bank 130 

11  St.  NIouolaa  Bank 131 

4^  Niasara  Kire  Ins.  Co 155 

120  American  Fire  Ins.  Co...  140 

32  lIiiDOVor  Fire  lus  Ce....l28>« 
lIOOIdDnmiulonLandCo..   90>8 

29  it.  Nicholas  Bank 130 

100  Martha  Washington  But- 
tered Flour  Co.  o(  U  8..    $30 
100  Eciiiitablo  Gas  L.  Co.  of 

Memphis,  Tenn OO^a 

15  N.  Y.  Guaranty  i  Indem- 
nity Co 490 

50  Postal  Teleg. Cable  Co.79>s-31 
20  Williamsburg   City   nre 

Ins.  Co 324i« 

50  Knickerbocker  Ice  Co  ..  82 

49  The   E.  S.  Greeley  &  Co. 

of  C.'nn 25 

50  Lawyers'Titlelns.  Co  140-145 


Co.: 

lionds. 
$.5,000  Chic.  Mil.  A:  St.  Panl 

RR.  I8t6.s.  1910 IIT"* 

$500  Calumet  Club  Building 

Assn.  of  <  hie.  6a.  1  Do  1 100 

$600  Western  Farm  Mortgage 

Trust  7s.  1»U4  tSO  lot 

$3.(jOo  EciiUtable  Ga*  L.  Ge. 

6s,  1899.    FAa 106% 

$26,000  Loulsr.  N.  A.  &  Chic. 

RR.  let  con.  6s,  1916 106% 


&Son  ; 


Shares. 


24  U.  8.  Boob  Co.,  uret 
180  People's  Qoa  £,.  Co.  of 


$150 


Brooklyn 115 

SO  Fulton  Manlcipal  Gas  L. 

Co.  of  Brooklyn ISS"* 

100  Goodyear  Shoe  Machine- 
ry Co «60  per  share 

Bontts. 
$1,000  St.L.  JacksouT.  *  Chi. 

RR.  7s.  1894.     A&O 105 

$24.(!00  The  Nevada  Central 

RK.  1st  incomes.  ig38....:|'2,3CO 
$3.1.00  New   Jersey    Steam- 
boat Co.  I  St  con.  5s.  1921..   93 
$10,000  Bellaire  Zunes  &\ 
Cin.    RR.    1st  48,  19  ,9, 1  si  nrui 
Jan.,  1^91,  coupons  01,  f ''^■"*" 
and  48  shares  of  stock..  ) 
$10,000  New  Orleans  Trao- 
tiiin   Co.    pref..   Syndicate 
Bubsciiption  Receipt 94 


^^nTxim  awd  Iftuauctal. 
Spencer  Trask  &  Co., 

BAIfKSBS, 
10  iraU  St.,  New  York..  16  €oii;re*a  SC,  Rostoa 

Albany.  Prorldeuce. 

Members  of  New  Tork  and  Boston  Stook  Kxctaancea. 
INVESTMENT   SECURITIES. 

SAMUEL    D.    DAVIS    &    CO., 

BANKEBS    AND    DEALERS    IN    INVESTMENT    SECUBITIES. 
KO.  44  VTAIiI.  ST.,  NBW  YORK. 

Samuel  D.  Davis,  CHAa.  B.  Tah  Nostbamd. 

Member  N.  Y.  Stock  Exchange. 


LIBERTY    NATIONAL    BANK, 

Central  Bnlldlnc.  143  Liberty  Street.  New  Verk. 
CAPITAL.  ....  Mnu,O0» 

ACCOUNTS  OF  BANKS,  BANKBB3  AND  MKRCHANTS  SOUCITMD. 

HINAT  &  TINKBB  Preeldent.  nKNRY  ORAVUS,  Vloe-Preald— ■. « 

JAMUa  CHRISTIB.  Caahler. 


HBNRT  C.  TINKBB, 
HBNBY  ORAVK8. 
OKO.  F.  BAKKK, 
J.  B.  MAXWKL.U; 


DI  RECTORS. 

B.  F.  C.  TOUNO, 
WM.  RUNKLK. 
DUMONTCl.ARKB,- 
JNO.  H.  8TAR1N. 


B.  O.  rAHMMTOOIC 
HON.  O.  A.  HOBABT. 
J,  A.  O  •  — 


THE  MERCANTILE  NATIONAL  BANK 

OF  .THE  CITY  OF  NEW  YORK., 

He.  ISl  Bremdwer. 

Capital.  -       $1,000,000 1  sarplaeFand,    -    ♦1,000,0<>« 

WUJAAU  P.  BT,  JOHN.  PiMldent.    I  FRBDBBICK  B,  8CHBNCK.  Caallar. 

JA14BB  T   LOTT,  .1  llWt   OMkl«r, 

AGCOVNTS    SWI.ICITKO. 
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DIVIDEWOS. 


JTome  of  Oompang. 


CUo.  A  Alton  pref  &  com.  (quar.) 

Conn.  &  PaBsum.  pref 

K.CltySt  ]..&ih1c.pf  (ro.(quar.) 
Ix>uiBlBDa  &  Mo.  Biv.  pf.  (guar.) 

Old  Colouy  (quar 

Bt.  Paul  &  Uuluth  pref 

Terre  Haute  &  lod 

Banks. 

MaDbattan  Co 

It!  I  Bccllaneona. 

ErieTelec  &  Tclep.  (quar.) 

Lincoln  8afe  deposit 

ProT.  <fc  Stuninytop  88.  (guar.).. 


Per 

Cent. 


2 

2Jfl 

I'll 

3>« 

1% 

3>fl 

3 

3>fl 


When 
Payable. 


Books  Closed. 
(Days  inelutive.) 


March  1 

Feb.  1 

Feb.  1 

Feb.  1 

March  1 

March  1 

Feb.  1 


to 
to 
to 
to 
to 


Jan.    31  to  Feb.  28 
to 


Feb.     10  Jan.    31  to  Feb.    9. 


1        Feb.     ISlFeb.      5  to  Feb.  12 

3»s    .Fen.       1 to 

2»«    iFeb.     lOlJan.    28  to  Feb.  10 


WALL.  MTKEET,  FKIOAV.   FEK.  3.  1M93-3  P.  m. 

The  Money  Market  and  Financial  Situation. — The  finan- 
cial markets  have  not  been  lacking  in  matters  of  interest  this 
week,  and  such  events  as  the  collapse  of  the  whiskey  stock, 
revival  of  Richmond  Terminal  and  legislative  attacks  on  the 
coal  companies  are  by  no  means  of  small  importance  in  them- 
selves, or  in  the  principles  involved. 

The  great  losses  in  the  speculative  manipulation  of  Distill- 
ing &  Cattle  Feeding  furnish  a  cautionary  signal  against  the 
risk  of  outside  trading  in  such  concerns,  and  we  have  spoken  of 
this  so  frequently  that  it  is  but  harping  on  the  same  string  to 
repeat  it  now.  The  proposed  investigation  of  Richmond  Ter- 
minal affairs  by  the  same  prominent  banking  house  that  was 
approached  on  the  subject  last  summer  gives  rise  to 
renewed  hopes  in  regard  to  the  affairs  of  this  somewhat 
famous  corporation.  And  it  is  not  too  much  to 
expect  that  any  plan  brought  forward  by  so  prom- 
inent a  firm,  that  has  been  distinguished  abroad  for  its 
resuscitation  and  support  of  American  railroad  securities,  will 
have  a  just  regard  for  the  rights  of  all  security  holders,  accord- 
ing to  their  respective  claims  and  equitable  standing. 

The  bill  introduced  in  the  New  York  Legislature,  propos- 
ing to  regulate  coal  carriers  and  sellers  and  fix  a  maximum 
price  for  coal,  caps  the  climax  of  all  the  attacks  made  upon  the 
anthracite  coal  companies.  The  weakest  point  in  all  the 
movements  against  the  Phila.  &  Reading  Company  has  been  on 
the  simple  failure  to  establish  the  fact  that  the  company 
was  earning  excessive  profits  or  even  moderate  profits  on 
the  capital  actually  invested.  The  argument  in  this  respect  in 
favor  of  the  railroad  and  in  favor  of  a  reasonable  price  for 
coal  has  been  greatly  fortified  by  the  recent  annual  report, 
which  showed  tliat  even  with  the  improvement  in  prices  the 
company  was  unable  to  earn  any  dividend  on  its  capital  stock. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1  to  3  per  cent, 
the  average  being  2  per  cent.  To-day  rates  on  call  were  1)4 
to  %%  per  cent.  Commei  cial  paper  is  quoted  at  4  J^rd  5%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £238,000,  and  the  percentage  of  re- 
Berve  to  liabilities  was  48-46  against  47'19  last  week  ;  the  dis- 
eoimt  rate  remains  unchanged  at  2%  per  cent.  The  Bank  of 
France  shows  an  increase  of  31,735,000  franca  in  gold  and 
5,600.000  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Jan.  28  showed  an  increas-e  in  the  reserve  held  of 
$2,817,700  and  a  surplus  over  the  required  reserve  of  $23,143,- 
300,  against  §22,529.600  the  previous  week  : 


g»pltal 

Burplae 

Liuaut*  aud  dleo'ts 

girculatlon 

■etdepoBitc 

Bpeole 

Ijegal  tenders.,.. 

Beserve  held.... 
I<<u(al  reserve 


1893 
Jan.  28. 


$ 

60,422,700 

69.191,600 

455,17i),900 

d.58fi,300l 

488,7';9,G00 

65,2^0,100 

60,038,100 

145,338.200 
132,1U4,900 


I>iJferen'tfrom 
Prev.  week. 


1892. 
Jan.   30. 


$ 
59,372 
66.007 
4S3,582 

5.488, 


Inc  .8,105,800 
Dec.      60,«0<J 
lDC.8,8l«.Oio'509,514i 
Inc.     6?i2.400  113,192 
Inc.2.1(i5.300,  50.206, 

Inc. 2.817,700  163,399, 
Ino.2,2u4.000  127,37s, 


700 
900 


.»91 
Jan    31. 


,700:389, 
3001  3 
,000  411, 
600    90, 

,8<'0|   36, 

4O0  126, 
500  102 


,119,700 
,375.800 
.6S^,900 
,505,000 
044,700 
26S.90(> 
4J5,400 

704,31  0 
761,175 


23.143,300  Inc.     613.700    36.020,900    23,943,l.i5 


Foreign  Exchange. — The  rates  for  sterling  exchange  have 
been  easier  on  account  of  tlie  better  supply  of  bankei-s'  bills 
drawn  against  the  purchase  of  securities  and  some  against 
gold  shipments.  It  is  unusual  to  liave  gold  going  out  when 
actual  rates  for  demand  sterling  are  no  higlier  than  4  8714,  but 
tlie  shipments  to  the  Continent  still  continue  and  the  exports 
this  week  amount  to  $4,000,000,  of  which  |2,i00,000  goes 
to-morrow.  Actual  rates  of  exchange  are  :  Bankers'  sixty 
days  sterling,  4  851^® 4  80%;  demand,  4  87(9  4  87J/;  cables, 
4  873^(a4  87}^. 
Posted  rati's  .)f  leading  bankers  are  a.s  follows: 


February  3. 


elixiy  iHty. 


Oema.-i- 


Mme  bankers'  sterling  bills  on  London. . 

Vrimeoonjujerciu. 

Documeuiary  counuerclal 

rarla  buukera  itranrsi 

▲msteriluiii  iKUlidurBi  bankers 

Frankfn'i  ■>'  liicnfPirelobmarkslb'nkeri' 


4  S'6    ®4  art's  4  88     ®4  88>s 
4  85     ai  8514 

4  84>«®i  84»t 

5  \B^tf>  17'*. 6  150896  15 
40  ,,34014    1     4038*4<n,8 

^5U»     9&^_95V»H5S8 


The  following  were  the  rates  of  domestic  exchange  on  New 
Fork  at  the  imder-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  par  to  %  premium;  Charleston,  buying 
par,  selling  J^  premium  ;  New  Orleans,  bank,  $1  50  pre- 
mium, commercial,  75c.;  St.  Louis,  50c.@70o.  per  $1,000 
premium  ;  Chicago,  par. 

United  States  Bonds.— Quotations  are  as  follows: 


ZB, reg. 

48,1907 lei. 

4b,  1907 coup. 

Bs,  oar'cy,'95 reg. 

68,  onr'cj','96 Teg. 

68,  cur'c.T,'97 reg. 

6s,  cur'ey,'98 reg. 


68.  onr'cy,'99 reg.lj.  &  J.  • 


Interesl 
Periods 


Jan. 
28. 


Jan. 
30. 


-Moh.  *100    1*100     ♦100     *100 
^-Jan.    114'4*113%  •113%*113\ 


Jan. 
31. 


Feb. 
1. 


•113.'»i,*113!lj 

•113% 

•105     *105 

*105 

*107is*l07'« 

'lO?!* 

•110    I'UO 

*110 

'112'«*H2'i! 

*112'« 

•115    nis 

♦115 

Feb. 
2. 


Feb. 
3. 


•100     ♦100 
*113%*113% 
113%"113%*113\ 
105      ♦lOS    |*105 
*107!«*107i«l«107'« 
♦110     ♦llO    1*110 
•112's  ♦112'a  *112>« 
'115    |'115    1*116 


♦This is  the  price  bid  attbe  morDine  board ;  co  sate  was  made. 

ttoremment  Purchases  of  Silver.— The  following  shows 
the   amount  of  silver  purchased  to  date  in  February  by  the 


Government. 


February    1 

3 

♦Local  purchases. 


•Total  In  month  to  date. . . 


Ounces 
offered. 


1,328,000 
739,000 


2,067,000 


Ounces 
purchased. 


512,000 
539,000 


Pneepaid. 

$0-8380  «     

$0-8360  ®   $0-8370 
a    


1.051.000  $0-8360  »  $0-8386 


Fine  sliver  bars..  —  33 14  a 

-  84 

Flvefiajos —90 

n 

—  95 

Mexican  dollars..  —  65 

l» 

-  66 

Do  unoominero'l 

» 

Peruvian  sols —  60 

It 

-  61 

English  silver....  4  80 

■a 

1  90 

t'.H.  trade  dollar.    -  6'> 

9 

^,.*  V^?.  ^""^l  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

Coins.— Following  are  current  quotations  in  gold  for  coins 

Sovereigns $4  83    »$4  90 

Napoleons 3  85    «  3  90 

XXReiobmarks.  4  70    9  4  80 

25  Pesetas 4  75    ■»  4  85 

Bpan.DoabloonB.15  55  «15  75 
Mex.  Doubloons. 16  55  ®15  75 
Finegold  bars...     par  -ai*  preui 

State  and  Railroad  Bonds.— Tlie  sales  of  State  bonda  at 
the  Board  have  included  only  $5,000  Tenn.  settlt.  6s  at  103® 
Wi}i  ;  $14,000  settlt.  3s  at  75@7o^,  and  $2,000  Ala.  class  "B." 
at  1041^;  $5,000  La.  con.  4s  at  97^. 

Railroad  bonds  have  shown  a  good  steady  business  on  in- 
vestment account  and  prices  are  well  maintained.  Among 
the  most  active  bonds  have  been  the  Richmond  Terminal  58 
and  the  Reading  pref.  incomes,  the  first-named  seUing  higher 
on  account  of  the  new  proposal  for  reorganization  to  Drexel, 
ilorgan  &  Co.  and  the  Reading  incomes  selUng  lower  on  ac- 
count of  the  payment  of  the  5  per  cent  interest  and  from  the 
attack  on  the  coal  companies  by  the  bill  in  the  New 
York  Legislature  ;  but  in  each  case  the  probable  effect  may 
have  been  over-estimated,  as  no  presumption  can  yet  be  made 
as  to  what  terms  will  be  offered  the  Richmond  Terminal  bond- 
holders, and  as  to  proposed  legislation  against  the  coal  car- 
riers, fixing  the  price  of  coal,  it  seems  palpably  imconsti- 
tutional.  Richmond  &  Danville  5s  jumped  up  from  71)^  to 
78  to-day,  as  they  had  been  very  low  for  an  underlying 
mortgage  bond  and  carry  now  about  4  per  cent  accrued  in- 
terest, dies.  &  Ohio  bonds  of  all  classes  contmue  to  be  favor- 
ites of  the  market  and  meet  with  a  steady  inquiry  at  firm 
prices.  Denver  &  Rio  Grande  4s  are  fortified  by  the  good  state- 
ment of  the  company.  The  Gould  Southwestern  bonds  con- 
tinue fairly  steady,  and  there  is  liope  of  better  support  iot 
these  securities.  Mo.  Kansas  &  Tex.  bonds  are  strong,  the 
second  incomes  selling  ex-coupon.  Northern  Pacific  consol. 
.'Js  have  been  bought  freely  up. to  12%  and  Chic.  &  N.  Pacific 
1st  58  up  to  '11%. 

Railroad  and  Miscellaneons  Stocks.— Tlie  stock  market 
has  been  rather  less  active  this  week,  although  dealings  in 
Distilling  &  C.  F.  have  still  been  on  a  very  large  scale.  The 
collapse  in  this  stock  has  prejudiced  the  whole  market,  and 
particularly  those  industrials  which  have  to  be  traded  in  by 
outsiders  "  unsight,  unseen."  The  lowest  price  touched  by 
the  whiskey  stock  was  34  on  Wednesday,  and  it  closes 
today  at  40^.  There  is  yet  no  definite  information  about  the 
company's  finances,  and  it  is  merely  understood  that  a  failure 
to  corner  whiskey  on  the  expectation  of  an  increase  of  internal 
revenue  tax  by  Cong:ress  is  the  chief  cause  of  the  trouble. 
National  Cordage,  after  the  cleaning  up  of  $1,375,000  by  the 
late  pool  and  the  distribution  of  100  per  cent  stock  dividend, 
closes  at  71  Jg.  Reading  has  been  lower  from  the  con* 
tinned  attacks  upon  the  company — this  week  in  the 
N.  Y.  Legislature.  Richmond  Terminal  stock  has  been 
a-leading  specialty  and  on  large  deaUngs  rose  to  12  to-day,  and 
as  Ches.  &  Ohio  was  also  active  and  higher  it  was  repoi-ted 
that  the  Drexel,  Morgan  influence  might  lead  to  some  sort  of 
alUance  between  these  companies — though  it  seems  rather 
early ,to  buy  the  stocks  on  any  such  contingency.  The  Omaha 
common  stock  has  been  traded  in  quite  largely,  rising  above  57 
to-day,  and  the  talk  has  been  of  possible  dividends  in  the  near 
future.  N.  Y.  &  New  England  still  has  pretty  large  deahngs 
and  the  price  remains  strong  at  iS%.  The  latest  rumor 
is  of  the  possible  acquisition  of  Old  Colony  in  the  Boston  & 
Maine  interest  to  prevent  N.  Y.  &  New  Haven  from  getting  it 
and  thus  securing  its  own  terminals  in  Boston.  Manhattan 
Elevated  has  taken  a  new  start  upward  to-day  and  closes  at 
168.  Sugar  has  been  very  active  still  and  the  late  move  is  re- 
pinted  to  have  been  partly  a  cornering  of  shorts  bv  strong 
parties;  it  clo,ses  at  130  against  128/^  last  week,  tobacco, 
nttt-i-  large  dealings,  closes  at  ni%  against  117^.  and  Lead  at 
41^ '  J  against  50'4,  it  being  reported  tliat  all  negotiations  for 
consolidation  with  Linseed  Oil  are  off  for  the  present. 
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NEW  YORK  STOCK  EXCHAN»E— XOr/FK  STOCKS  for  teeek  ending  FEBRUARY  3,  and  Hnee  JAN.  I,  1893. 


HiaHEST  AND  LOWEST  PRICES. 


Saturday,       Hooday,        Tuesday,    Wednesday,    Thursday,       Friday, 
Jan.  2H.        Jan.  30.        Jan.  31.  Feb.   1.  Feb.  2.  Feb.  3. 


347e 

•3% 

96 
•87 

87% 
'131 

23  >4 
•81 
*41 
•143 
102  >9 

71 

"8138 

125  >4 

114>4 

•145 

87»8 

51>a 

•llSij 

S8 


35>t 

4 
97 
88 
58 
131'« 
23 14 


145     I 

71  I 
104 14 

81% 
126'* 
114<>e 
147 

87% 

51% 
1191a 

58 


81  Si's 
•72  73i« 
136%  138>« 
I5518  15t>>4 
•17%    18 

56        56>4 

'41a      5 
•28        33 

•9i«  11 
•145  148 
•135  140 
102''e  103 
-10  10% 
•34  3612 
•231a    24 

80%  fO'e 
131  131  le 
11513  no's 

7508    76 
•2514    251a 

25       25 

161     161>4 

*105ia  lOe^ 

-17        18 

•47%    481* 

15        15 
•26%    27i< 

58>4  58% 
•34       35 

86%  86% 
111  lim 
•1914  19% 
•75       78 

sa^g  3712 

25''8    26 

"ii'H  "4758 
•258     260 

18%  .18's 

19%  19% 
•69%    70% 

*9  9H, 

•38%  391s 
•17%    181* 

48»8    4a'6 
•241a    25 
•43        47 
•82        85 
•22%    23Hi 
*17i4    17% 

62 14    52>6 
•20       23 
•61  la    63 

1038      1056 

39       39 


621a 

•7 
•14 

46 
•106 
112 

33% 
9% 

39 13 
•50 
•79 

43 14 

•l7^ 

•ll»a 
25>4 

•21 
65 

•141a 


621s 
71s 

141* 

46 
108 
113 

33% 

10 

40 

54 

84 

42»8 

17s. 

llSg 

2514 
22  Sf 
65 
I5I1 


3438  34% 
•3%  4 
9714  9714 
871a  871a 
57>a  58% 
129  129''8 
22%    23 

•61      

-41      

143     145 
10li«  1021a 
70       701a 

1041a 

80       81i« 
125     125 
n3is  11418 
146     146 
86i«    8714 
5U'8    511s 
Il8iall9i3 
56%    58 
98%    98% 
3058    31 
7aia    731s 
I36I4  137 
'54     15SH 
•1714    18% 
55        555s 
4%       4% 
*27        33 
•91a    11 

148 

1371a  I37i« 
10258  102% 
•10        lOij 
35        35 
23>a    231s 
80        80 
1301a  130% 
114      115 
741s    75% 
25I8    2538 
•24       251* 
157%  162 
106     10618 

17        17 
-48       49 
14%    I5I4 


341a    35 

•3%       4 
96 

87 


06 

87 


25 

57 
•34 
•89 


26 

58i« 

35 

90 


llOM  1101s 

ls%  18% 

•70  77% 

361a  36% 

24^8  255& 

•5614  5714 

4«>4  4738 

258     260 

18%  18% 

19%  19% 

69%  69% 
*9  9% 

•38%  39 

1758  177(i 

475,  485^, 

•24%  25 

45  44 

78  78 

22%  22% 

17  17% 

50%  52% 

•20  22 

*61  62% 

O'e  10% 

37%  38 


•6%      7% 

IS's    137s 

45%    45% 

107      108 

112     113% 

33%    3358 

9%      95(1 

38''8    40 


57%  57''« 
129     130 

23        23% 

•61      

•41      

145  145 
101%  102% 

70       70 
102     104 

80%  81% 
124%  124% 
114     114% 

146  146 
8638    87% 

5158     5358 

119      119% 
57        57% 


3058    31% 
•72        73% 
136%  1373* 
154%  15538 
1';%    17% 
55%    55% 
•4%       5 
•27       33 
10%    10% 
145      145 
139     140 
102%  103% 
no       10% 
•34       36 
23%    24 
78%    78% 
130     130% 
113     113 
75        76 
25        25 
25%    25% 
157      160 
106     106% 
♦17        18 
•48        49 
•14%    15% 
25%    2S''8 
57%    57% 
34%    34% 
■88        90 

11038  110% 

18%  18% 

•75  77 

37  37 

25%  255e 


34 ''a    35% 

"3%  4 
■95%  97 
•86%    87% 

57^8  68% 
129      129 

23%    2358 

•61      

•42      

144     145% 
102%  102''e 

70  70% 
103%  104% 

81  82% 
125  125% 
114%  116% 


8(ii%    88 

53%    57% 

119'a  I2"i% 

57%    58% 

97        97 

30%    30% 

•72       73% 

135%  137% 

154%  15558 

18  18 
55%    56% 
•4%      5 

•27       33 

9%       9% 

145%  145% 

•137      140 

•102%  102% 

10        10 

*34       36 

24  24 
79        79 

130%  131 
•113      117 
75%    76% 

25  25 
25%    25% 

159%  162% 
•105%  107 
*17        18 
48        48% 
15%    15% 

26  26% 
5758    58% 
34       34 
89%    89% 

110%  1105s 

19  19 
76 

37%    37% 
25%    25'8 


47  48 
257     260 

18%  18=8 

19%  19% 

69%  69% 
•9  9% 

"38  38% 

17%  17% 

47%  48% 

24%  24% 


*44 

•78 
•22 


47 
82 
23 


•16%    17% 
50%    51% 


'20 

•61 

10 


22 

62% 

10% 


3778    3778 


•50 
•70 


54 

81 


40%    41% 
•17        17% 


11% 

25 

19% 


llSf 

25% 
21% 


64%    65% 


45%    45% 

81%    81% 

128%  13258 

104      104% 

116%  118 

108%  109 

91%    91% 

64        64 

135%  135% 

46%    48  s. 

11078  111% 

141%  141% 
116     116 
49%    50% 

•94%    95% 

•11% 

•17 


11% 
20 


*26%    27 
52=8    53% 
•199     200 
"83%    84% 
3358    34% 


45%    4578 
82        82% 
128%  131 
103%  104 
117     118 
108      108 
89       907e 
63%    64 
135     136% 
38        44 

11058111 

140%  141% 

115      115% 

48       49% 

94%    95% 

11        (1% 


•18 

•26 

.53 


21 
27 
53% 


4658    47%, 
98%    99 


198%  198  ;'4 

•-(3%    84% 

34%    35% 

■45"  "46 

97%     983h 


62%  62% 

7  7 

14%  14% 

46  46 

103% 

112%  113 

33%  33% 

958  958 

39%  40% 

50  50 

79  79 

4058  41% 

•16%  17% 

11%  11% 

•2473  25% 


4678  48% 
260      260 

1858  19 

19%  19% 

70  70 

•9%  9% 

■37%  38% 

18  18% 

4778  49% 

25  25 

44%  44% 


•80 

•22 


83 
23 


16%  167e 

49%  51% 

•20  23 

•61  6J% 

973  1058 

3778  3778 


34%    35% 

♦3%  4 
•96  97 
•86%    87 

57  58 
127      128 

23%    2358 

63        63 

•42      

144     146 
101%  10258 

70%  70% 
104     104% 

81%  82% 
125%  125% 
115     11578 


87%    8778 
54%    56 

11958  120% 

57       57% 
98        98 
30%    30% 
72%    72% 
133%  13578 
153%  154% 
•17%    18% 
56        56% 
•4%      5 
•27       33 
10        10% 
145     150 
137     140 
102%  10278 

10        10 
•34       36 
23%    23% 
71        78% 
130     130% 
113      113 
75%    76% 
24^8    25% 
25%    25% 
161%  162% 
108      106 
•17        18 
*47%    48% 
•15        15% 
•26       26% 
57%    58% 


•34 

•88 


35 

90 


110%  110% 

18%  18% 

•70  76 

•37  38% 

25%  25% 

56  50% 

4678  4756 
'257     260 

18%  19 

19%  19% 

69%  69% 

'9  9% 

,38%  39 

18%  18% 

48%  49% 

•24%  25% 


44 

■82 

•22 

17 


87%     87% 
84%    .'•,758 
119%  121 
57%    57% 

H678     i)07g 

3u%  30% 
•72%  7S% 
134%  135iv 
153%  154% 
•17%     13 

55%    56% 
5  5% 

33       35% 

10%    11% 
145     146 
140      140 
102%  10278 
9%       9% 
-34        36 

24        24% 

78%    79 
1297912979 
115     115 

7558     7.i78 

25%    23% 
•24%    25% 
162      168 
105%  105% 
•17        18 

48%  48% 
•14%  15% 
'25%    26% 

58  58 
•34  35 
•88         89% 

110%  110% 

•18%  19% 

7058  70»i 

'36%  38 

2o%  25% 

56%  56% 

47%  49 

258%  268% 

18%  18% 

19%  19% 

'69  70 

9%  9% 


44 
84 
23% 
17 


48%  5058 

•20  22 

•61  62% 

10%  11 

37%  39 


•7  7% 

'13%    14% 


112%  113 
3359    33% 

9%     10 
40 


'50 
•79 
41 
•16 


40% 

54 
84 
4178 
17% 


•20 

20% 

65% 

65% 

•14% 

15% 

45% 

46% 

•81% 

82% 

12758  130% 

103%  103% 

115%  11658 

108 

108 

8978 

91% 

64 

64% 

135%  138     1 

30% 

42 

110%1107e| 

140 

141 

115 

115 

48% 

49 

94-8 

9479 

11 

11 

•18 

21 

26% 

267, 

53% 

54% 

•198 

199% 

•d:)% 

84% 

35% 

36 

45 

46% 

97% 

98% 

•11%  12 

24%  25% 

•20  20% 

•63%  64% 


46 

84 
24 


46%    46% 

82        82% 

128      129»6 

103     103% 

116     117% 

107%  107% 

91%    92% 

64       65 


137 
34 
111 
140 
113 


138% 
40 

11176 

141% 
115 
48%    50 
94%    95 

1078     11 

•18        22 
26%    26% 
55       53% 

198     198 
835b    835s 
34%    35% 

100     1(2 
46       46% 
98%    9856 


7%      768 
14        14 
•45        46 

103% 

113     114 

33%    33% 

•9%    10 

39%    40 

•50       54 

•79        84 

41%     4158 

1658  leog 

•11%  11% 

24%  24% 

20%  2.% 

64%  65% 

15%  15% 

46%    4678 
81%    81% 
129%  130% 
103      113% 
116     116% 
'107%  108% 
91%    92 
64%    6578 
135%  137% 
40       42 
110%  111% 
1171%    72% 
115      116% 
48%    49% 
9458    94^ 
•10%     11% 
•18        22 
255f.    2-1% 
35%    50% 
197%  1  '7% 
■83        84 
31%     35% 
100%  1  '2 
46       46 
98%    987e 


STOCKS. 


Sales 

of  the 

Week. 

Share*. 


AetlTe  RR.  Rtoeka. 

3458    35     AtohlBon  Top.  A  Santa  Fe 

3%      3%  AUantlo  &  PaolHo 

'96       97     Baltlniore  A  Olilo 

86%    86%  Canadian  PaolHo 

67%    57%  Canada  Sonthem 

128%  129     Central  of  New  Jersey 

23%    25%  Chesapeake &0.,  vot.tr. oert. 
6358    6358  Do       do       1st  pref.... 

■42     Do       do       2d  pref 

144     145     ChloaKO  A  Alton 

101%  102%  Chicago  BarlloKton  A  Qalnoy. 

7  0       70     Chicago  A  Eastern  Illinois 

104     104%  Do  pref. 

8078    81%ChlcaKOMUwankeeA8t.Paul. 

124     124%  Do  pref. 

115     11 579  Chloago  A  Northwestern 

Do  pref. 

Chicago  Rook  Island  A  Faolflo. 

Chloago  St.  Paul  Minn.  A  Om. 

Do  pref. 

Cleve.  Clnoln.  Ohlc.  A  St.  L. . . 

Do  pref. 

Columbus  Hooking  Val.  A  Tol. 

Do  pref. 

Delaware  A  Hudson 

Delaware  Lackawanna  AWest 

Denver  A  Rio  Qrande 

Do  pref. 

East  Tennessee  Va.  AGa 

Do  Istpref. 

Do  2d  pref. 

Evansvule  ATerre  Haute 

Great  Northern, pref 

lUlnolsCentral 

Iowa  Central 

Do  pref. 

Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Southern. 

Long  Island 

Ix>Lil8vlUeA  Nashville 

Loiilsv.  New  Alb.  A  Chicago., 
lioumville  St.  ImuH  &  Texas  . 
Manhattan  Elevated, coDSOl.. 

Michigan  Central 

Minneapolis  A  St.  Lonls 

Do  pref. 

Missouri  Kansas  A  Texas 

Do  pref. 

Missouri  Pacltlc 

Mobile  AOhIo 

Nash  V .  CUattanoogaASt  Louis 

New  York  Central  A  Hudson. 

New  York  Chic.  A  St.  Louis  .. 

Do  Istpref. 

Do  2d  pref. 

New  York  Lake  Erie  A  West'n 

Do  pref 

New  York  A  New  England ... 

New  York  New  Hav.  A  Hart. 

New  York  Ontario  A  Western 

New  York  Susquehon.  A  West 

Do  pref 

Norfolk  A  Western , 

•37%    38%  Do  pref. 

18%    18%  Northern  Paclllo , 

4878    49%  Do  pref 

•24%    25     Ohio  A  Mississippi , 

Ohio  Southern , 

Oregon  R'y  &  Navigation  Co. 
Oregon  8h.  LinaAUtah  North 
16%    1<>%  Peoria  Deca*Tir  A  Evansvllle. 
49%    50%  Philadelphia  &  Beading. 

Pittsburg  Clnn.  Chlo.  A  St.  L. 
Do  pref. 

11%    12     Richmond  A  West  Point  Ter'l 
39       41%  Do  pref 

Rio  Orande  Western ., 

Do  pref 

7%      7%  St.  Louis  Southwestern , 

'13%    15  Do  pref 

45%    46     St.  Paul  A  Dnluth , 

Do  pref 

•1 12%  113%  St.  Paul  Minn.  A  Manitoba.. 

335e    335s  aouthern  Paclllo  Co 

9%      978  Teias  A  Pacltlc 

39%    39%  Toledo  Ann  Arbor  AN.  Mich. 
'oO       54     Toledo  A  Ohio  Central.. 
•79       84  Do  pref. 

40%    41%  Union  Pacific 

16%    16%  Union  Pacific  Denver  A  OuU 

11%    11%  Wabash , 

24%    25  Do  pref. 

20%    20%  Wheeling  A  Lake  Erie 

65 7e    63 7e  Do  pref. 

•14%    15%  Wisconsin  Central  Co......... 

mscellaneons  Stocks. 

46       4658  American  Cotton  Oil  Co 

•81%    82  Do  pref. 

129%  130%  Am.  Sugar Bef.Co 

103     103%  Do  pref. 

114  116%  American  Tobacco  Co 

108     108  Do  prof. 

9 1  %    9 1  %  CQloago  U  as  Co. ,  trust  reo'ts . 

65%    66%  Colorado  Fuel  A  Iron    

136     136%  Oon8olldate<itia9Co 

3958    4 1 58  OlstiUine  A  battle  Feed'g  Co . 

Ill     111%  General  Electric  Co 

1171%    72%  National  CordageOo 

115  116  Uo  prof. 

48%    4858  National  Lead  Co 

9*78    94 '9           Do                             pref. 
11        1 1  %  North  American  Co 

*17       21      Oregon  Improvement  Co 

2479    25%  Piiritlc  .Mall 

54.<    53     Pti>e  LtneOertiacatesi .- 

197%  198%  Pullman  Palace  CarCo 

'83%    "'4     Silver  Bullion  Certilicates 

34%    33%  To'inessee  Coal  A  Iron 

Dn  pref. 

45'      45%  United  States  Rubber  Co 

98%    i'^^.j  Weat-rn  ubiou  rpi«-<ri«i>h 


29,000 
350 

1,280 
308 

5,650 


aaag»<a  MUMln  189S. 


Loweat. 


Blghtf 


33  Jan. 
3%  Feb. 
93%  Jan. 
86%  Fob. 
55%  Jan. 


1,885  12278  Jan. 

29,987    22%  Jan. 

227    61%  Jan. 

.-      41%  Jan. 

145  140     Jan. 

19,763    96%  Jan. 

69     Jan. 

.,„-„    9958  Jan. 

93,923    76%  Jan. 

1.34M  122%  Jan. 

19,362  !  11%  Jan. 

170  142%  Jan. 

82%  Jan. 

47%  Jan. 


27,72 
78,315 


5.172  117     Jan. 


3,806 
95 


1,920    28%  Jan 


30 
12,297 
20,618 

205 
7,055 
4,190 

643 
1,760 

350 

475 
1,820 

260 

100 
1,345 
1,447 
2,010 

700 

25,561 

1,160 

400 

22,322 

1,580 

100 

220 
1,350 
3,405 
9,735 

202 

125 
2,380 

550 
10 

60.^ 
11,500 

300 
48,.501 

205 
5,802 
1,380 

860 

110 


2,225 

25,477 

300 

720 

10 

7C0 

740 

402,840 

203 

6 

137,496 
3,966 


136 
210 
260 
600 


56%  Jan 
92     Jan. 


71  Jan. 
131%  Jan. 
48%  Jan. 
16%  Jan. 
52%  Jan. 
3%  Jan. 
32%  Jan. 

6  Jan. 
145  Jan. 
132%  Jan. 

99  Jan. 
879  Jan. 

29%  Jan. 

22%  Jan. 

76  Jan. 
127%  Jan. 
106%  Jan. 

71%  Jan. 

23%  Jan. 

24%  Jan. 
153  Jan. 
104     Jan. 

17  Jan. 
47  Jan. 
1379  Jan. 
23  Jan. 
55%  .Tan. 

34  Feb. 
88     Jan. 

108%  Jan. 
18%  Jan. 
76%  Jan. 

35  Jan. 
23%  Jan. 
53  Jan. 
44%  Jan. 

256     Jan. 

18  Jan. 
17%  Jan. 
68%  Jan. 

9%  Jan. 
37  Jan. 
16  .Ian. 
45%  Jan. 
22  Jan. 
43  Jan. 
74%  Jan. 
21%  Jan. 
16%  Jan. 
48%  Jan. 

19  Jan. 
6058  Jan. 

7  Jan. 
30  Jan. 
22  Jan. 
62     Jan. 

5%  Jan. 
12  Jan. 
41%  Jan. 


98  106%  Jan. 


550  1 
1,900 
2,750 
7,230 

8 

48,931 

200 

615 

1,620 

1,535 

942 

100 


9,673 

1,037 
285.238 

5,393 
162,888 

2.381 
40,782 

9.223 

8.907 
584.54<> 

7,761 
19,320 

4.208 
26.091 

1,662 

1,437 

2,556 

122,000 

452 

30.000 

9.110 

1.000 

3.720 

28.093 


I 


.11  Jan 
33%  Jan. 
9%  Jan. 
37°8Jan. 
50  Jan. 
79  Jan. 
39  Jan. 
16%  Jan. 
11  Jan. 
23%  Jan. 
19%  Jan. 
62%  Jan. 
14     Jan. 


140 

104 

11 

37 


36%  Jan.  1» 

4"8  Jan.     8 

977«Jan.  24. 

90%  Jan.  16 

58%  Jan.  16 

132%  Jan.  21 

24%  Jan.  20 

635a  Feb.     3 

43     Jan.  18 

145%  Feb.     1 

10379  Jan.  31 

72%  Jan.  25 

105     Jan.  23 

83%  Jan.  23 

126     Jan.  23 

116%  Feb.     1 

146     Jan.  20 

89%  Jan.  23 

67%  Feb,     1 

121     Feb.     3 

60%  Jan.  28 

98%  Jan.  30 

82%  Jan.  10 

73%  Jan.  17 

139     Jan.  27 

156%  Jan.  27 

18%  Jan.  21 

57%  Jan.  28 

6%  Feb.     8 

35%  Feb.     3 

11%  Feb.     8 

162     Jan.  12 

Fob.     8 

Jan.  25 

Jan.  25 

Jan.  16 

23%  Jan.  14 

82    Jan.  18 

132     Jan.  17 

118%  Jan.  21 

77%  Jan.  21 

27     Jan.  14 

2759  .Ian.  16 

174%  Jan.  13 

106%  Jan.  28 

19%  Jan.  14 

49  Jan.  16 
16  Jan.  25 
28%  Jan.  16 
60  Jan.  21 
3579  Jan.  5 
89%  Feb.     1 

llI%Jan.  25 
20  Jan.  17 
78  Jan.  23 
38%  Jan.  17 
26%JaQ.  25 
58  Jan.  24 
32%  Jan.  17 

262%  Jan.  18 
19%  Jan.  20 
21%  Jan.  23 
73%  Jan.  28 
9%  Jan.  10 
39%  Jan.  23 
18%  Jan.  26 

50  Jan.  21 
25     Feb.     1 

49  Jan.  26 
84%  Jan.  23 
25  Jan.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62  Jan.  24 
12  Feb.  3 
41%  Fob.  3 
22  Jan.  25 
62%  Jan.  28 

7%  Jan.  18 

15     Jan.  18 

47%  Jan.  18 

103     Jan.  30 

113     Feb.     1 

33%  Jan.  16 

11  Jan.  10 
40%  Jan.  31 

50  Jan.  17 
85  Jan.  7 
42%  Jan.  27 
18%  Jan.  16 

12  Jan.  21 
26%  Jan.  23 
23%  Jan.  17 
67%  Jan.  17 


11    15%  Jan.  23 


42%  Jan. 

82  J.in. 
111%  Jan. 

99%  Jan. 
113  Jan. 
10579  Jan. 

8578  Jan. 

57%  Jan. 
124%  Jan. 

34  Feb. 
109%  .Ian. 
•:71%1VI). 
1.0%  Jan. 

44%  Jan. 

9;Z%  Jan. 

10     Jan. 

19%. Tan. 

2479  Feb. 

52%  Jan. 
19B%  Jan. 

83  Jan. 
33%  J.tn. 
97%  Tun. 
42%  Jan. 
9i%  Jan. 


5  47% 
4'  83% 
3,132% 
3  104% 
26121 
9  110% 
5'  94% 
61   66% 

0  144 

1  66% 
27  114% 

2  144% 
IJ  118% 

5  32% 
96 
11% 
19% 
27% 
56% 

5  199% 

3  84% 
27'    37% 

51102 

19!    46% 

5  I'U 


8 
3 

16 
3' 

18 


Jan.  20 
Jan.  10 
Jan.  28 
Jan.  19 
Jan.  3 
Jan.  3 
Jan.  2i 
Fob.  3 
Jan.  2q 
Jnn.  3 
Jan.  la 
Fob.  2 
Jan.  2o 
Jan.  2i 
Jan.  2o 
Jan.  2i 
Jan.  Ig 
Jan.  a 
Folv.  5 
Jan.  If 
Jan.  la 
Jan.  1q 
Jan.  Hi 
Jan.  S| 
Jan.  2^ 


"  These  ate  the  prices  bid  and  asked ;  no  sale  made.    4  Prices  from  hot  li  Hiohangos.    «  Er  dirirtend. 


"J  .Vew  CTtlllo  lies. 
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NEW  YORK  STOCK  EXOHiNdJE  PRICES  (Oontinueil) -r^'ACr/KS  SrOaXS.        ft  Indicates  acturtl  sales  J 


INACTITE  STOCKS. 

II  Indicates  unlisted. 


Railroad  Stocks. 

Alhanv  &  Suaqnelianna 100 

Belleville  &  Soutli.  III.  pref 100 

Boston  &  H.  Y.  Air  l.lue  pref  ..100 

Brooklyn  Elevated  H 100 

Buffalo  Roclieater  &  Pittsburg.  1 00 

Preferred 100 

Burl.  Odar  Rapids  &  Nor. 100 

Cedar  FallsiSr  Miunesota 100 

Centrall'aoiflc 100 

Cleveland  &  Pitlshure .'■O 

Columbia  &  Oreeuville  pref 100 

Des  Moines  &  Fori  Uoduc 100 

Preferred lOO 

DttUuh  HO.  ^llore  &  Atlantic  11  liO 

PrererredU 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georala  Pi.eillclf  H'O 

Or.  Bay  Win.  &  St  P.  tr.reo....lOO 

Preferred  trnst  rects 100 

Houston  &  Texas  Central 10<i 

Xllioois  Central  leased  lines — 100 

Kanawha  &  Mlclilean li  0 

Keokuk*  Dee  Moines 100 

Preferred 100 

Loulsv.  Evansv.  &  St.  L.  Cons. 100 

Preferred 100 

Malionlug  coal 50 

Preferred 50 

Mexican  National 100 

Morris  &  Essex 50 

K.  Y.  Lack.  &  Western 100 

N.  Y.  &NortUern  pref 100 

Norfolk  &  Southern 100 

Peoria  &  Easieru 100 

Pitts.  Ft.  Wayne  &  Chicago. ...100 

Pitts.  &  Western  pf 50 

Eensaelacr  &  Ba  r  atoRa 100 

Borne  Wat.  &  OKdensi'UrBh 100 


Feb.  8. 


Bid.  I  Ask. 


;iF5i4 

137 

:ioi3j 

38 
361s 

8514 

:  60 


;i57>»' 


40 

3714 

87^8 


29 


9 

20 

}    13>4 

30 


5 
I314 

27 
6U 


14i« 


95 

108 


J  34 

60 

9 

156 

3i 

175 

111 


9>« 
30 


31 


9 
14 
29 

7^ 


112 
5 


34% 

65 

13 


37  If. 
180 
US 


llange  (salet)  in  1893. 


Lowest.         Uighesl. 


156     Jan. 

101 '"Jan. 

35>s  Jan. 

36     Jan. 

85>s  Jhu. 

60  Jan. 
4     Jan. 

28>4  I'Cb. 
155     Jan. 

8>s  Jan. 

ll'ii'jan. 
24  Jan. 
20  Jan. 
77'2Jan. 

131^  Jan. 
27i«  Jan. 
5>s  Jan. 
88  Jan. 
13>aJan. 


25     Jan. 
49     Jan. 


ism  Jan. 

112»sJan. 
26     Jan. 

7     Jan. 

154»j  Jan. 

33     Jan. 

173     Jan. 

Ill     Jan. 


165 '4  Fell. 

lOiH  Jan. 

4114  Jan. 

37     Jan. 

8638  Jan. 

65  Jiu. 
4     Jan 

2<)3i  Jan. 
1571  Jan. 

9%  Jan. 

14'i'jan. 
ii2  Jan. 
23  Jan. 
77Hs  Jan. 

14»t'jan. 
2^8  Jan. 
G^  Jan. 
8«  Jan. 
14>a  Jan. 


25%  J. in. 
49     Jan. 


l.'iS     Jan. 

114     Jan. 

38     Jan. 

9%  Jan. 

135     Jan. 

37 14  Ian. 

179     Feb. 

112  lo  Jan. 


I.NACTrvE  Stocks, 
TT  Indioates  unlisted. 


St.  Louis  Alton  &  Tcr.  Haute... 100 

Prcfirred 100 

Toledo  Peoria  &  Western 100 

Toledo  8t.  L.&  Kansas  CltyH 

Virciiiia  .>Udland 100 

.uiHoellaneous  Stocko. 

Adams  Express 100 

American  Bank  Note  CoH 

4.iueilcan  E.xpress 100 

Ami-r.  Telegraph  &  Cable 100 

BrunKwick  Compatiy 100 

•  •hie.  Juuc  Ry.  &  Stock  Yards.  100 

Preferred 100 

Clilzcns'  Gas  of  Brooklyn 100 

Colorido  Coal  &  Iron  l)ev 100 

Colorado  Fuel  &  Iron,  pref 100 

Columiius  &  Hocking  Coal 100 

Comiueicial  Cable 100 

Consoi  Coal  of  Maryland 100 

Edison  Electric  Illuininating.,.10u 

1  uterior  Conduit  &  Ins.  Co 1  Co 

Laclede  Gas 100 

Pri-ferred 100 

LehisU  &  Wilkcsbarre  CoalU 

Maryland    oal 100 

Minnesota  Iron 100 

National  Lius>ed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  bilver  Mining 100 

Pennsylvania  Coal 50 

P.  LorillardCo  pref 100 

Postal  Telegraph— Cable  IT 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Ex  ress 100 

U.  8.  Rubber  ))referrod 100 

Wells,  Fargo  Express 100 


Feb.  3. 


Bid.     Ask. 


33 

150 

22 

10 


l.-i? 

51 

;il8i2 

J  OlHi 


t  23^ 
105 

;  22 

170 

28 

tl25 


24 
:  73 

24 

26 
!  66 
t   38>« 
;  26k 

IOI4 
t  16 


3h 
17 


i   69 

i    94-1i 

145 


35 


27 
15 


Range  (sales)  m  1892. 


Loieesl. 


35     Jan. 
14    "Jan. 


1521s  Jan. 
53 

I2014 117     J.in. 
92       86     Jan. 


101     Jan. 

iiOi«  Jan. 
109     .Ian. 

1819  Jan. 
108     Jan. 

18'8  Jan. 


2418 
109 

2278 
I8i 

31 
126 


25 


28 
27 


llSi 


4 

20 


30  Jan. 
11419  Jan. 
60  Jan. 
23 14  Jan. 
71     Jan. 


2i 
23 
60 


J.n. 
Jan. 
Feh. 


38  Jan. 
VSig  Jan. 
10%  Jan. 
14     Jan. 


17  Jan. 
13  Jan. 
57i«  Jiin. 
9414  Jan. 


96 
150    II to     Jan. 


Highest. 


35     JaEb 


17     Jan. 


100    Jan. 

1204Feb. 
92     Feb. 

lOS     Jan. 

93%  Jan. 
109     Jan. 

24%  Jan. 
lll"«Jan. 

29%  Jan, 

31  Jan. 
128  Feb. 
71  Jan. 
26  Jan. 
74  Jan. 
25  Jan. 
2-34  Jan. 
691a  Jan. 
41  Jan. 
34%  Jan. 
11%  Jan. 
ISM  Jan. 


18i«  Jan. 
13  Jan. 
701a  Jan. 
99  Jan. 
149i9Jan. 


*  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales 


NRW  YORK  STOCK  EXCHANGE  PRICES.— SrArjE  BONDS  FEBRUARY  3. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 ls>06 

Class  C,  43 1906 

Cuirency  funding  4s 1920 

Arkansas— 6s,  luud.Hol.  1899-1900 

do.  Non-Holford 

78,  Arkansas  Central  KR 

Iiouifiiaua — 7s,  cons 1914 

Stain  ped  4s 

Missouri-  Fund ■1S94-1"95 


Bid. 


1001* 
104 

91 

92i« 

3 

130 

3 

103 

97 
103 


Ask. 

101 
105 
97 


8 
190 

8 


SECURITIES. 


New  Y'ork— 6s,  loan 1893 

North  Carolina— 6a,  old J&J 

Fuudiugact 1900 

New  bonds,  J&J 18921898 

Chatham  RK 

Special  tax.  Class  I 

Consolidated  4s 1910 

68 1919 

Rhode  Islaud— 6s,  oou.. 1893-1894 
South  Carolina— (is.  non-fund. 1MS« 


Bid. 


101 

30 

10 

15 

2 

3 

98 

123 

100 

2V 


Ask. 


5 

5 
102 
12s 


SECURITIES. 


S.C.  (con t.)— Brown consol.68. 1893 

Tennessee -6s,  old 1892-1898 

Compromise,  3-4-5-6S 1912 

New  settlement,  68 1913 

6a 1913 

38 1913 

Virginia— 68.  old 

6s,  consolidated  bonds 

68,  consolidated,  2d  series,  rects. 
6s.  deferred  t'st  ree'ts.  stamped. 


Bid. 


97 

62 

77 
1021s 
101 

75 


6% 


Ask. 


105 
104 

?5ia 


New  York  City  Bank  Statement  for  the  week  ending  Jan. 
28,  1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(00a  omiti  ed.) 


Bank  of  New  York 

Manhattan  Co 

Merchants' 

Mechnuics' 

America 

Pheuix 

City 

Tradesmen's 

Chemical 

Merchants'  ExcU'ge 
6all»tiu  Natiunal... 
Bntcher8'<&  Drov'rs' 
Mechatilf-s'  &  Trad's 
Greenwich 
Xieathor  vianafac'rs 
Seventh  Na  ioual... 
State  of  Xew  Y..[li 
American  Exch'ge. 

Commerce 

Broadway 

Mercaatne 

Pacific  

Kepubllc 

Chatbau 

People's 

Norih  America. ... 

Hanover 

Irving 

Citizens'..... 

Nassau 

Markets  Faltou.. 

St  Nlohulaa 

Shoe  &  Leather 

Corn  Exchange. ... 

Continental 

Oriental -  - 

Importers'  A  Trad's 

Park 

East  River 

Fourth  National. 
Central  .\  atluaal. 
Second  National. 
Ninth  National.. 
First  vatloiia     . 

Third  NationaL 

N.  Y.  Nat.  Exchange 

Bowery 

New  Yc-k  County 
German- Amurloau 
Ch;ise  Natiiiiial.... 

Fifth  Avenue __ 

German  Exchange.. 

Oermauia    

Uidted  Sia'.ea.  .. 

lilticidn 

GarHeid 

Fifth  National  . 
Bauk  of  the  Metrop 

West  Side 

Seaboard  

Sixth  National 

Western  National.. 
First  Nat.,  Bi'klyn. 
Boathem  Natloual.. 


Capital  Surplus    Loans.  \  Specie.    Legals.  Deposits. 


2,1-00," 
'Aonu.O 
'^,000, 0 
2,uiio,0 
3,<ion,i( 

3,000,0 

l.i'OO.u 

750,0 

3011,0 

610,0 

1,000,0 

3(r0,0 

40U,il 

2u   ,0 

61 '0,0 

3(|i',0 

l,v:0U,O 

5,0(10,0 

5,000,0 

1,000,0 

1,000,(1 

4'.!2,7 

l,BI)!',(i 

450,0 

•.JOii.U 

700,(1 

1,000,0 

50.  ,0 

600,!i 

60(1,0 

760,0 

600,0 

500,0 

1,000,(1 

l,00;i,0 

300,0 

1.600,0 

•.i,OUO,o 

250,0 

3,200,0 

2,000,0 

3>0, 

750,0 

5UO,0 

1,000,0 

3l>0,0 

250,0 

200,0 

750,(1 

600,0 

100,0 

20'<,0 

200,0 

500,11 

300,0 

200,0 

200,0 

3  10,0 

200,0 

50C,i' 

aoo.u 

2,100,0 

300,0 

1,000,0 


2,008,3 
1,741,7 
1.015,1 
2,1117,8 
2,214,2 

455,4 
2,(1  lb, 0 

20l',8 
7,114,4 

17V!,6 
1,554,-.: 

ai  . 

44l,H 

leo.o 

667,8 
87.8 

;  00,0 

2,llir;,e 

3,.^7-,B 

1,6^2,4 

l,U6l,7 

45tJ,8 

Hi  6,0 

8«9,4 

326,6 

bl»,8 

1,«61,» 

3l6,'.' 

463,.! 

•.(72,0 

811,8 

142,1 

2B5.8 

1,297,7 

255,8 

43",ll 

5,6^0,4 

2,96d,t> 

Ub.i 

1,8S)0,2 

57«,-^ 

477,» 

20U,3 

8,8'ir,4 

108,2 

168.7 

527,7 

65t,0 

2s.e.4 

1.119,9 

916,3 

001,5 

f39,4 

606,  <i 

401,5 

47  ..,2 

iOX.i 

1S9,1 

2  »,^ 

219,7 

35-^1 

283,6 

189,8 


Total 60.4»2.7  19.191.6  46g,17».»  88,2  -O.!   eO.O'-S 


11,«10.0 

11,4B2,0 
7,511.3 
7,;>8H,0 

18,705,4 
4.768,0 

13,57^;,» 
2,973.7 

21,510,7 
3,734,fi 
5,0:4,3 

l,»2^3 

2,860,0 
1,191,- 
8,5-5,9 
l,b46,4 
3,12^,3 
17,623,0 
17,»3i,9 
«,055,-.: 

3,147,3 

11,27B,« 
6.5'.!1,3 
•2,Hi3,!' 
6,5   5,!" 

15,104,7 
2,984,0 
3,18^,0 
2,798,0 
4,125,0 
2.4tfk',7 
2,8  )3,0 
7,nlO,.' 
4,710,8 
2,0  .9,0 

21,575,(1 

28,570,7 
1,243,4 

20,275,5 
7,98a,(i 
6,176,0 
3,B-6,ti 

2.,'91,tl 
4,901,H 
1,601,0 
2,9i6,0 
3,081,2 
2,ti8(»,5 

11,875,5 
6,917,1 
2,92^,4 
2,«81,0 
6,814,1 
6,127,6 
4,U»,H 
1,827,1 
4,911, » 
2,163,0 
4,555,0 
1,701,0 

11,0*7,2 
4,890,(1 
2,6t)2,4 


$ 
2,130,0 
2,811,0 
l,l(-0,2 
2,050,0 
3,465.7 

8a'^,(' 

6,998,B 
:'63,« 

4,780,7 
468,3 
«(i4,5 
34-, 
1!10,0 
26-1,'i 
4e5,9 
2B-,M 

wi.n 

l,«2ti,0 

i,h6i,i; 

1,288,0 

1,215,4 

378,7 

2,1V3,5 

94i,l 

2.18, 1 

843,0 

4,001,6 

327,7 

7Uy,6 

200,6 

4»8,7 

178.6 

431,0 

l,li<5,0 

1,076,4 

ISO,/ 

S,016,0 

6,82».4 

148,0 

4,0iM,9 

1,331,0 

885,0 

76.1.(i 

3,5b7,4 

l,u66,i) 

i83,l) 

608,0 

710,1 

445,2 

3,764,7 

l,l•24,^ 

18H,3 

377,6 

l,2^i(;,^ 

748,2 

1,083.8 

407,8 

817,0 

371,0 

951,0 

2/8,0 

a.6i7,5 

1  0.i8,0 

226,1 


$ 
l,6.i0,0 

.s,8;n,o 

1,330,3 
1,20,',0 

l,83',:i 
H70(l 

2,1  6,0 
510,' 

3,599,1 
84j,e 
765,4 
300,5 
455,0 
222, 
4  -6,S 
200,7 
4«8,3 

2,6i",(i 

2,   41.11 

sa^o 

S'90,6 
6iV,9 

l,3l«,6 
H82,£ 
41-.?,il 
6.13,7 

2,195,7 
331,>» 
161,0 
659,4 
725,2 
441,6 
677,(1 
652.0 
4J2.6 
482,7 
814,0 

3,7(9,1 
208,1 

1,458,0 

1,755,0 
838,11 
476,0 

a,142,» 
44 ',5 
284,3 
252,0 
12:1,5 
236,9 
t3;,6 
416,3 
55'^,. 
451,7 

l,>i0«,4 
684,9 
61-,4 
1m5,4 

1,010,7 
217,0 
671,0 
187,0 

1,315,7 
341,0 
414,0 


11, >(  60,0 

16,101,0 

8,-01,0 

20.116,8 
5,103,0 

lH,580,l 
:i,38d,4 

25,3«-',0 
4,273,7 
4,<  ',5 
2,10.1,6 
2,840,0 
],l2n,2 
3,28d,4 
1,"88,1 
2.121,3 

14,770.0 

1:1,54»,2 
5,632,2 
8,i4.:,7 
3,701,1 

1  ,714,4 
7,1118  4 
:i, iM  ^O 
5,,=)  10,1 

I7,i).'3,6 
2.H05,0 
3,529,2 
3,337,6 
4,411,8 
2,14  ,9 
3,468,0 
7,^32,8 
6,037,2 
V,on0  0 

23,5'28,0 

31,Sb8,4 
l,lr'1.5 

20,810,7 
9,658,0 
6,581,0 

4,«;c,l 

2.r,923,0 
0,288,9 
l,,i72,l 
3,  <48,0 
3,435,8 
2,532,4 

14.- 80,0 
6,i4-i,8 
3,43J,8 
3,45  i,0 
8,947,0 
6,;  36,0 
5,  84,4 
2,124,7 
0,108,2 
2,458,0 
6,341,0 
1,587,0 

li.li  6,8 
5,2l>'',0 
2,^90,6 

48K7-B.6 


New  ¥ork  City,  Boston  and  Pliiluaelpliia  Banks: 


Banks. 

N.  Y^k.' 
Dec.  31 
Jan.    7.... 

'■     .4.... 

"    21.... 

••     28 
RoHion.* 
Jan.  It... 

•'    21.... 

"  28 
Phlii.* 
•Tan.  14.... 

•■    21  ... 

"     28.... 


CiiVilai  A 
SarVius. 


129,H14,3 
1211,611, t 
129,614,1 
12P,6U,:l 
129,614,3 

84,642,9 
64,642,9 
64,612,9 

35,793,7 
3.-),788.7 
38,703,7 


437, 
111, 
439, 
44(, 
468, 

1.59, 
101, 
181, 

103, 
:0i, 
10.1, 


$ 

,722,0 
,283,7 
,875,1 
,074,1 
179,9 

306,4 
206,1 
703,9 

170,0 
737,0 
098,0 


Specie.      Legals.  [Deposits,  i  Circ'Vn  Clearings, 


75,968,3  42,018,6 

76.626.6  46,157,8 
79,<147,9!5I,380,    I 

84.627.7  7,S9i,8 
85,280,1  60,058,1, 

10,451,8,  e,22a,8l 
10,8,0.81  0,236,8 
10,809,31    0,267.3 

27,367,0 

28,l«i»,0 

29,710,0 


41^,589,4 
455,3-1- 
482,^70,2 
47fi,9rti,H 
438,. 79,8 

14!>,7fi2,7 
151,750,4 
ll»,53..,-( 

103,671.0 
10-,t07,l> 
104,344,0, 


$ 
5,55,5,8 
5.385,0 
5,6i3,2 
3,01t*,9 
6,686,3 

5,162,9 
.5,1!9,B 
5,130,1 


$ 
1515,072,2 
775,948,0 
-iO3,0Sl,7 
8>  0.479,1 
838,217,1 

112,677,9 
113.192.8 
102,032,3 


S,6]2,0  77,716,3 
3,1118,0  82,7:13,8 
3,591, .J    81.557,1 


*  Il'e  oinit  two  ciphers  in.  all  these  figures. 
delphla.  the  item  "due  to  other  banks." 


f  Including,  for  Boston  and  PhUa 


Miscellaneous  and  Unlisted  Bonds. — Stock  Ex.  prices. 


miiirell.lnenni*    Bond.*. 

Amer.  W;iter  Works— Ist  83. 

1st  CUU  .O'.g 

Cahat)i  Co.il  Miu.— Ist  g.  78.. 
Ch.Juu.&S.Yds.  -Colt.g.Ss 

(  olorad  1  Fuel— Gen.  Qi 

Cul.  &  Hock.  Co  il  &  I.-61,  g 
Consol'u  C  -al— Convert-  88... 
Cous.i-ias  Co  .(^hic. — Ist  gii.Os 
I)i-nv.  C.  Wat.Wks  — Oen.g.53 
Edls.n  Elo...  111.  Co. -Ist  OS  . 

Eq   Itablo  a.  &  P.— 1st  6s 

Heudersoo  Bri.lge— 1  St  g.  6s. 
Hobi.ken  Land  &  Imp.— g.  Ss 

Mich.-Penin.  Car  1st  5s,  g 

.viutual  Uuhm  Tcleg.— 6s.  g. . 
National  Starc'i  Mfg.- IstOs. 
Northwestern  T--legraiih— 7s. 


MiAcellanenn^  Rnnd«. 

People's  (ias  &  C.  1  Ist  g.  68. 

Co  ,  Chicago  ...  S  -'d    g.  63. 

Peoria  Water  Co.  -8s,  g  

Pleas.  Vulloy  Co.d— Isi  g.  6s. 
Pr  c-er  &  Gamble— 1st  g.  6s 
Wesieru  Union  Toleg.  — 7s.. 
Wheel.L  E&P  Coil  -  Istg.Ss 

CnliMieH    BanrtM. 
Ala.  <fc  Vick.*. — Ciiusol.  58,  g. 

Vicks.  ,fc  Merid  ist  6a  

Atlanta  A  Chart.— let  78 

Comstock  TaiiuHl- In^.  48.. 
Georgia  Paulllo— let  68  g.... 

2d  mort.  Income 

Coiisol.  6s,  g 

lucome  5s 

Mem.ACharleiton — Con.  7  g 


lP4iah. 
100  b. 
97  b. 
108  b. 
•112iab. 


90  b. 

100  b. 
115  b. 

12  b. 

101  b. 

Sb'iiib. 
lli>b. 
90    b 


NOTE.— "5"  indicates  price  liid;  "a"  price  tw/ced,    *  Latest  price  this  week . 
Bank  Stock  List. — Latest  prices  of  bank  stocks  this  week . 


BA^KS. 


America 

Am.  tlxch... 

Bowery 

Broadway . . . 
Butihi'&Dr. 

Ceutral  

Chase 

Chatham 

Chr.mi04l 

City 

Citizens' 

Columbia 

Commerce... 
Contiuental. 
Co  u  Exch.. 

i>e  posit 

£a8t  tllver. . 
lith  Ward... 
Fifth  Ave..., 

Fifth 

First 

Fi.etN.,8.I. 
14th  Street.. 
Four  h.  


Bid. 

Ask. 

317 

167 

160 

318 

330 

267 

283 

185 

190 

137 

143 

450 

410 

425 

1400 

4800 

430 

481) 

lotf 

165 

275 

195 

1P9 

132'! 

140 

255 

270 

114 

12.) 

150 

160 

2000 

..... 

200 

■iMO 

!1^ 

120 

176 

204 

205 

BANKS. 

Gallatin 

Garfleia 

German  Am. 
German  Ex.. 
Germania.... 
Greenwich  .. 

Hauover 

Hal.  River.. 
Im.tfeTrad'a' 

Irving.     

Leather  Mf  a* 

LiuO'iln 

Manhattan.. 
Market*  Pnl 
Meh;icui<;8*., 
M'chs'tfeTr-,' 
Mercantile . . 
Merohantft*.. 
Merch'ta  Ex. 
Metropolia .. 
Mt.  Siorris.. 
Murray  Hill 

^la^sau 

New  York... 


Bid. 

Ask. 

310 

326 

400 

l2lVj 

.... 

330 

400 

330 

150 

333 

345 

156 

0  0 

850 

180 

180 

231 

246 

193 

230 

,, 

185 

190 

180 

220 

230 

15  L 

152 

131 

136 

400 

323 

600 

170 

181)' 

231 

335 

BANKS. 

Bid. 

^.Y.Co'nty 

630 

N.Y.  VatK.. 

130 

N'iiith.    

125 

IP  til  Ward.. 

190 

N.  Aiuorlca. 

170 

Oriental 

240 

PilClflO 

190 

Park 

314 

People's 

280 

Pheinx 

126 

'roiluce  Ex. 

132 

RepitbUc 

172 

Seaboard... 

173 

Secoud 

325 

Seventh  

125 

Shoe*  Le'th 

135 

SU  Nloho.as. 

130 

Southern... 

llOHi 

Staieof  .t.Y. 

114 

Tiird 

112 

Trailesm'n's 

110 

Un'd  SUtes 

208 

Western    .. 

118 

W«»t  Side.. 

230 

140 
128  >a 


180 
243 


320 
320 


136 
180 


112 
126 


225 
130 
350 


Fhbbuaky  4.  1893.J 
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BUiiruN,  PaiLADEIiPHIA  ANU  BALTISUBE  STOCK  BXCHAN0K8. 


Active  Stocks. 

f  Indicates  unlisted 


▲  xjb.  T.  &  8.  Fe  fBotl4m).lOO 
Atlautlo  &  Pao.  "  100 
Biltlmore  &  Ohio  (Balt.J. IW) 

Ist  preferred  "        100 

2d  preferrffd  "         100 

Baltimore  Trac'n.fPhil.) 

BMtanA.Mbuny  I  Uosumj. 100 
BMton&  Lowell  "  100 
BMton  &  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

ObilO.Bar.&Qaln.  "  100 
Ohio.  Mil.  &  St.  P.  rPAtt.>.100 
CWo.  &.yf.  Mich.  (Boston). 100 
Cleve.  &  Canton       "        100 

Preferred "        100 

PltohburK  pref .  "  100 
Hint.  &  Br.  Top.fPAiVo  ;.  50 

Preferred  "  SO 

LehlRh  Valley  "  50 

Maine  C<>iitr»l  (Ttnslonl.lOO 
Metropolitan  Ttaa.(Phil).. 
Mexican  Ceni'  (.BosConj. 100 
N  Y.  &  N.  Enj?.  '•         100 

Preferred "        100 

Korthem  Central  rBa«.>.  50 
N»rtliern  Pacllloa'/ii/a.>.100 

Preferred  "        100 

Old  Colony (Boston).lOO 

Pennsylvania..  (Phila.).  50 
PliUadel.  &  Erie.       "  50 

Phlla.AReadinif       "  50 

PlilladelpliiaTrac.    " 
Bimmit  BrauctiC£<»ton>.  50 
Union  Pacllic  "        100 

UnltedCo8.ofN.J.rPAite.;ioo 
WesternN.Y.&PaCPAi/a,  K 100 

nUacellaneouii  stucbB, 
Am.Sog'rRelin.lIfiostoiM 

Preferren ** 

Bell  Telephone..  '•  \0i) 
Boat.  &  -Muniana       "  25 

BQtte&  Boston..       "  25 

Calumet  &Hocla       "  25 

Canton  Co (BaU.).IOO 

Consolidated  Gas  "  100 
Erie  Telephone  ^Boston;. 100 
Qeneral  Electric.     "        100 

Preferred "        100 

litmson  Store  8er.     "  50 

Lehl'hCoal&Nav  'FhU.)  50 
N.Eng.Telephone^TJosi'n^lOO 
North  American.  ^PAW.>.100 

WestEndLand..  (BosCn) 

*  Bid  Hii(1  flskpd  oru'eft; 


pr  Share  Prices —  not  Per  Oentnnt  Prioea. 


Saturday, 
Jan.  28. 


35       Bo's 
*95»«    98 


120      

28>«    28!U 
2131s  214 


Monday, 
Jan.  30. 


31ii> 

•4 
•06 


34'8 

41, 

07  »s 


♦192 

103 

173 

173 

20% 

20''b 

♦54 

50 

102>«102»s| 

8138 

81i« 

50 

*17 

•91  la 

92 

39 

54>« 

54I11 

ei 

6ii(i 

126 

126 

148J3l50%| 

*12'« 

13 

47'« 

47% 

98 

98 

70 

18 

181* 

'4808 

48% 

105 

200 

65J8 

553s. 

34 

34 

26% 

261^ 

140 

141 

42^8 

423(, 

230 

230 

738 

73e 

1281^132^| 

104 

1C4H 

2  0is21im 

SB's 

33i» 

10'8 

11 

306 

310 

621s 

62% 

50 

50 

110 

111% 

116 

117 

'\H\ 

20 

53''3 

54'-« 

•60 

61 

•11 

im 

17ie 

1716 

DO  sale  was  |l 

120 

2814 
213>s 
19218 
173 

201* 

53% 
lei's 

8039 


Tuesday,    Wednesday,    Thursday, 
Jan.  31.  Feb.  1.  Feb.  2. 


34<s    35 

•4      

97i« 


28»e 
213i« 
193 
174 

20% 

51 

10238 

fills 


*5i« 
17i« 
91 

•3813 
•SI'S 

eo's 

120 

14714 

12 14 

4638 

•96 
*69ifl 

17% 

4718 
200 

55 

34 

2514 
1371s 

•6 

401s 


18 
92 
39 


126 
150 

12i« 

47 1< 

99 

70 

18 

48i» 
204 

5514 

34>< 

26i« 
139 
7 

41% 


718      7I4 


128% 

103 

208 

3338 

lOHi 
30J 


6214 

50 
110% 
116 
•18% 

54 

61 

III4 

1713 
made. 


130% 

1041s 

211 
331s 
lOis 

306 
57 

6238 

SOI* 

111 

116 
19% 
54i« 
61 
III4 
171* 


♦120 

2S>4    2Sis 
21318  214 
193     193 
175     175 

2014    20I4 

54  54 
102      102^ 

8058    8II4 
48        43 
'5\i  .... 
19        19 
Oil*    Ol'e 

' 38% 

541s    54% 
6OI4    60''8 

125      125 

147%  147% 
I214  1211 
471a    4758 

100     100 
6978    70 
17%    17% 
47''8    48% 

203     205 

55  5514 
•32i«    3314 

256,8  25Ui„ 

139     139 

•6  7 

40''9    411* 

230     2301-2 

*7  738 

127%  13014 
10314  103% 
208  209% 
33  33 
10%  10% 
305     310 


317,    35I4 
•95%  "07 


62       6258 

50       50 

110%  110=8 

116     llO"* 

•18%    I9I1 

54%    54% 

60       60 

11        11 

17%    17% 


'120 

27% 
213% 
'193 
173 

li'Tg 
•83% 
102% 

81% 

49 
5% 

19 

91% 
•38 

54% 

6U% 


28% 
211 


174 

20% 

S4 
10^% 

82% 

4<» 
3% 

19 

92 

88% 

54% 


147     148 
12        12 
47        48% 
99%    99% 
70       70 
IS        18 
48%    49 
203     204 
55       65% 
•32%    33% 
24l»ie  25% 
138      138% 
6%       6% 
41%    41% 

230     

•e's       738 

128%12.'>% 
10314103% 
209  210 
33%  33% 
•10  10% 
308     3l0 


62%    02% 

50       50 

llO^sHfs 

116     116% 

19        19 

54%    54% 

x53%    58% 

•10% 

17       17% 


34t>8    35 
4  4 

*  96%    97% 
' 140 

120      

27%    27% 

213%  214 

194      

172%  174 
19%  20 
53        53% 

101^9  102% 
81%  82% 
49       49 

5%  S% 
10  19 
OlTg  org 
38%  38% 
54%  54% 
60 14    60% 

126%  126% 


Friday, 
Feb.  3. 


12       12 

46"8    47''f 
95        98 
70 
13% 
49% 


70 
18 
40 


203  204 
65  55% 
32  32% 
2538  25>„ 

138     138 

6  6 
41%    41% 

230%  230% 

7  734 

129=8  13036 
103  >«  103% 
208     209 
•33%    34 
♦10%    11 
308     303 


62%    62% 
50       50 
110%  111 
116     117 

•19      

5439    6438 
58%    58% 

11% 

•17%    I714 


34% 

3.5 

3'9 

4 

26% 

27% 

215%  219% 

1H4 

174%  176 

20 

20 

54 

54 

101%  102% 

80', 

Hi:>H 

4858 

49% 

6 

K 

19 

19% 

91% 

91's 

38 

38 

60%    6058 

■125      

147%  14* 

12        12% 

48        48'8 
98        09 


18% 

48 's 
202 

53 

32% 
24iei« 
138% 

•6 

40% 
230 
7 


18% 

49 
204 

55% 

32% 

I  25% 

139% 

7 

41% 
230 
7 


Sale* 
of  the 
Week, 
Share*. 

14^ 
06 


Bangeof  (ale*  lo  1893. 


Loweat. 


83     Jan.    6 

S'a  Feb.     3 

03%  Jan.    9 


129  130% 
103%  103% 
207  208 
34  34% 
11  11% 
307     307 


49%    49% 
111     111 
116     li7 

19        19 

'^a~n 

•56%    59 

1138      llSf 

17%    17% 


122    Jan. 

15,390    26%  Feb. 
393  208     Jan. 
140  186%  Jan. 
855  169     Jao. 
1,748    18     Jan. 
"""    46     Jan. 
96%  Jan. 
76%  Jan. 
48     Jan. 
5%  Jan. 
17     Jan. 
87%  Jan. 
37%  Jan. 
94%  Jan. 
58%  Jan. 
125     Jau. 
186  =8  Jan. 
ID'S  Jan. 
44%  Jan. 
04     Jan. 
6-%  Jan. 
16%  JaiL 
45%  Jan. 
184%  Jan. 
54%  Jau. 
32     Jan. 
23ii<(iJan. 
115%  Jau. 
6     Jan. 
89=0  Jan. 
230     Jan. 
6%  Jan. 


253 

6,.563 

10,500 

401 

235 

732 

417 

108 

187 

3,215 

96 

6,050 

1.395 

8,369 

393 

150 

1.32S 

5,285 

1,218 

5.766 

435 

107,468 

8,536 

85 

0,168 

17 

212 


28.562 

1,647 

1,299 

1,125 

926 

417 

2,873 

457 

1,385 

69 

60 

209 

97 

212 

1,113 


111%  Jan. 

99%  Jan. 
x201  Jan. 

3'^%  Jan. 

10%  Jan. 
295     Jan. 

70     Jan. 

58''8  Jan. 

49%  Jan. 

0938  Jan. 
112     Jau. 

15%  Jan. 

52%  Jan. 

98%  Feb. 

10     Jau. 

17     Jan. 


HlghMt 


36«aJan.  IS 

4%  Jan.  it 

07%  Jan.  27 


122 

29% 
219% 
103 
178 

21% 

57 
103% 

H3% 

49% 
G 

19% 

K3 

40\ 

90 

«(2 
129% 
150% 

13 

52 
10^ 

70% 

1838 

50 

05 

95% 

33 

26''8 
I4t 
6% 

42% 

2-J0% 

7% 


132% 

104% 

JI2 
345s 
12 

320 
72% 
62% 
50% 

114% 

119 
19% 
5439 
61% 
11% 
18 


Jan.  19 
Jan.  24 
Feb.  9 
Jan.  80 
Jan.  36 
Jan.  27 
Jin.  27 
Jan.  21 
Jan.  23 
Feb.  3 
Feb.  3 
Feb.  3 
Jan.  21 
Jan.  12 
Jan.  0 
Jan.  27 
Jan.  18 
Jan.  28 
Jan.  IS 
Jan.  17 
Jau.  13 
Jan.  33 
Jan.  26 
Jan.  21 
Jau.  31 
Jau.  27 
Jan.  16 
Jan.  25 
Jan.  26 
Jan.  17 
Jan.  27 
Jan.  0 
Jan.  24 

Jan.  28 
Jau.  19 
Jan.  27 
Jan.  IS 
Jan.  17 
Jan.  21 
Jan.  18 
Jan.  38 
Jan.  16 
Jan.  16 
Jan.  18 
Jan.  26 
Feb.  2 
Jan.  20 
Jan.  23 
Jan.     4 


Inactive  Stocks, 


Bid. 


Trieei  0/  Feb,  3. 

Atlanta  &  Charlotte  (Ba2<.).100 
Bjston&  Providence (£os/on).  100 
Uamdeui&Atantiopf.  (PA  ><«.).  50 
Oatawlssa "  60 

1st  preferred **  50 

2d  prelerrpd.......        "  50 

OWntral  Ohio {Ball.).  50 

Oharl.  Col.  &  Augusta  "  100 
Connecticut  <Sc  Pass.  (Bos/on).  100 
Connecticut  River. . .  "  100 
Delaware <&Bound  Br.(PAi/o.).100 
Flint  &  Pere  Marq...  {Boston).100 

Prcfeired "        100 

Hir.Porta.Mt.Joy&L.  (PMa.).  50 
Kan.  CyFt.S.&Mem.(Bo(i<>n>.100 

Preferred "        100 

K.  City  Mem.  &Birm.       "        100 

Little  Schuylkill (P/ii/a.).  90 

Hanohester  &  Law..  (Boston).  100 

Maryland  Central (Ba«.)  50 

Mine  niU  &  8.  Haven   (PAito.).  50 

MesquehoninKVal "  50 

■Torthem  N.  H (Boston). 100 

Morth  Pennsylvania.  (Phila.).  50 
Oregon  Shon  l.lne...rBo«(on;.100 
Pennsylvania  ifeN.W.  (Phila.)  50 
Bntlaud (Boston). 100 

Preferred 100 

Seaboard  &  Roanoke.     (Ball.)  100 

1st  preferred ,       •■        100 

West  End (Boston).  60 

Preferred "  50 

West  Jersey (Ph%la.).  50 

West  Jersey  &  Atlan.        "  50 

Western  Maryland..  (Bait.).  50 
WUm.  Col.  &  Augusta  "  100 
Wllmlngt'n&Weldon  "  100 
Wisconsin  Central . . .  (Boston) .  100 

Preferred "        100 

Woro'st.Nash.&Roch.        "        100 

mSCKLLAKEUUg. 

AUonez  Mining (Boston).  25 

Atlantic  Mining '■  25 

City  Passenger  BR...    (Bait.).  25 

Bay  State  Gas (Boston).  60 

Boston  Land "  10 

Centennial  Mining...        "  10 

Fort  Wayne  Electrict       "  25 

Franklin  Mining "  25 

Frenchm'n'sBayL'nd       "  5 

Horon  Mining "  25 

Illinois  Steel  H "        100 

JCearsarge  Miuiuif "  25 

Morris  Canal  guar.  4.  (PhUa.).10O 
Preferred  guar.  10         "        100 

0«oeola  Mining (Boston).   25 

Pullman  Palace  Car..       "        100 

Qnlncy  Mining "  25 

Tamarack  Mining....  •«  25 
Thom.Europ.E.Weldfl  "  100 
UnltPfl  <iBB  Impt.        iPhH.\ 


Ask. 


265 


22 

7 
58 


52 


125 
281 
160 


73 


71% 


80 

22% 

50 


58% 
58 


126 

285 


75 


72 


72% 
54 


23% 


70 

85T( 
62 


15 
105 


15 


•75 
9% 

"24% 
9% 
7% 

13 

13 


80% 
12% 


80 

12% 

80 
200 

37% 
192 

136     lil9 

160     165 

6  7 

R8%'   69 


86 
6ii% 
24 
16 


112% 
19% 


•90 
10% 

24% 

5% 

8 

13% 

lo% 

5 


37% 
198 


Inactive  stocksi 


Water  Power (Boston).  100 

Westing.  Electric "         60 

Bonds— Boston,   ^  ^    ^ 
At.Top.<srs.E.100-yr.4g..l989,  J*J 

2d2%-l8,g.,  t'laBs.\..1989,  A&O 
Burl.  &  Mo.  River  Exempt  68,  J& 

Non-exempt  6s 1918,  J&J 

Plain  48 1910,J&J 

Chic.  Burl.&  Nor.  I8t5,iy26,  A&O 

2d  mort.  68 1918,  JiD 

Debenture  6s 1896,  J&D 

Chic.  Burl.&  Quincy  4.1..1922,F&A 

Iowa  DiTisiou  4s 1919,  A&O 

Chlc.&  W.Mich,  gen.  08, 1021,  J&D 
Consol.  of  Vermout,  58.1913,  J&J 
Current  River,  Ist,  5s. .1927,  A&O 
Det.  Lan8.&Nor'uM.7B-1907.J&J 
Eastern  Ist  mort.  6  g.,  1906,  M&8 
f  ree.Elk.  &M.V.,l8t,  6a.l933,  A&O 

Unstamped  Ist,  6s....l933,A&Oi 
K.C.  C.&Spring.,lst,5g.,1925,A&0 
KG.  F.  8.  &M.  oon.68, 1928,  M&N 
K.C.  Mem.  &  Bir.,l8t,5a,1927,  M&S 
K.C.St.  Jo.  &C.B.,7s..l907,  J&J 
L.  Eock&Ft.  S.,l8t,7s..l905,J&J  ( 
Loui8.,Ev.&St.L.,l8t,6g.li)26,A&o! 

2m.,  5— 6  g 1936,  A&O  < 

Mar.  H.  &  Out.,  6s 1925,  A&O' 

Exten.  6s 1923, J&Di 

Mexican  Central,  4  g... 1911,  J&J 

1st  oousol. incomes,  3  g,  non-cum, 

2d  consol.  InconieB,  3»,  uon-cum. 
N.  Y.  &  N.Eug,,  1st,  78,  1905,  J&J 

Ist  mort.  68 iy05,J&j 

2d  mort.  6s 1902,  F& A 

Ogden.  &  L.  C.,Cou.68.1920,AiO4 

Inc.  68 -IO2O 

Rutland,  1st,  6s 1902,  MAN 

2d,  5s 1898  ,F&A 

Sonds.— Philadelihia  ,., 
eny  Val.,7  3  10s,  18i>6,  JAJ 
Atlautio  City  Ist  58,  g.,  19 19,  M&N 
Bel  videre  Del.,  Ist,  6s. .  1902,  J&D 

Catawissa,  M.,  78 1900,  F&A 

Clearfield  &  Jeff.,  Ist,  68. 1927,  J&J 

Connecting.  68 1900-04,  M&S 

Del.  &B'dBr'k,  1st,  7s.l905,F&A 
E<»8ton  &  Am.  IstM.  ,5s .  1 920,  M&N 
Elmir.  &  Wilm.,  l8t,63.1910,  J&J. 
Hunt.  &  Br'd  Top,  Con. 5s . ■95,A&0 

Lehigh  Nav.  4%s 1914,  Q— J 

2d  68,  gold 1897,  J&D 

General  mort.  4%s;  g.l924,Q— F 
Lehigh  VaUey ,  Ist  6s. ..  1898,  J&D 

2d78 1910,  M&S 

Consol.  6 1923,  J&D 

North  Penn.  Ist,  7s.. ..1896,  M&N 

Gen.  M.  7s 1903,  J&J 

Pennsylvania  gen.  6s,  r..  1910,  Var 

Consol.  68,  0        1905,  Var 

Con8ol.59,r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canai.  78. ..  1906.  J&D 


Bid. 


238 

37 

82% 


87 


102% 
100 


97 


|102% 
|119-s 


Aak. 


38 


89 
101% 


101% 
03 
95 


121 

77% 
103     101 

42      

120%'l21 

93     I 

111%! 


102% 


tu2>s 
6j 


104 


107 


117 

116 

128 

110 

117 

102 

109 

109% 

102% 

110% 

136% 

130 

110% 

125 

130 

118 

114 


125 


66 

2358 

12% 
120% 
112% 
105 


Bonds, 


Bid. 


Ill 


108 
104%' 


110 


1.26% 
i09% 


Pa  &N.Y.Ca.,7s.con.5s.l939,  A&O 
Perkiomen,  Ist  ser., 5s. 1918,  Q-J 
Pnila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,4g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  9  g,  1958.  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  7e 1911,  J&D 

Consol.  mort.  6  g 1911,  J4D 

ImprovementM.6  g.,  1897,  A&O 
CoB.M.,5  g.,8tamped,l922,MAN 

Phil.  Read.  AN.  E.  4s 1942 

Incomes,  series  A 1932 

Incomes,  series  B 1932 

Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  U,  7s. ...1900,  F&A 
Po'keepsle  Bridge,  6  g.l936,  F&A 
Schuyl.R.E.Side.lat5g.l935,  JAD 
8teuben.&Iud.,l8tm.,58. 1914,  J&J 

UnltedN.  J.,6g 1894,  A&O 

Warren  &  Frank.,l8t,7s,1896,F&A 

Bonds.— Baltimore, 
Atlanta &Cbari;,  IstTs,  1907,  JtJ 

luiome  68 1900,  A&O 

Baltimore  &  Ohio  4  g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l923,  FAA 

Staten  Island.  2d,  5  g.l926,  JAJ 

Bal.&Ohio  S.  W.,lsi.4%g.  1990,  J&J 

CapeF.&Ya<l..Scr.A.,6g.l9lO,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.Ohio,4%g 1930.  M&8 

Charl.Col.&Aug.  l8t7s.l89o.  JAJ 
Ga.  Car.  &  Nor.  I8t9g..l929,  J&J 

North.  Cent.  68 1900,  J&J 

6s 1904,  JAJ 

Series  A,  98 19^26,JAJ 

4%8 19'29,  A&O 

Ox.  &Clark.,6s,lnt.gu.  byR.&D. 
Piedm.&Cum.,lst,  5g.iyil,  F<bA 
Pitts.  &  Connells.  1st 78. 1898,  JAJ 
VirgluiaMid.,  ist  69...1906,  M.Sc8 

2d  Series,  6s 1911  MAS 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-5* 1921,  MAS 

5th  Scries,  5s 1926,  M&S 

West  Va.C.&P.  l8t,6g.l911,JAJ 
Weft'tN.C.  Consol.  6  g.1914,  J&J 
WUm.  CoL  A  Aug.,  68..  1910,  JAD 

MISCELLANEOUS. 

Balttmore-City  Hall  6s.  1900, 

Fanding68 1900, 

West  Maryl'd  BK.  6s. . 1902,  ..^ 

Water  5s 1916,  MAN 

Funding  5s 1916,  MA.N 

Exchange  3%8 1930.  JAJ 

Virginia  (State)  38,  tew.  1932,  J,W 
C»iesapeakeOa8,6s 1900,  JAD 

'^r"  .  :.*:;.v;."-;.i939'.jAj 

BonlVabie  Qae.  6* 1913.  A&O 


••■■« 

112% 

104% 

115 

101 

^ 

83^8 

84% 

69% 

70 

59°8 

60 

53T8 

94% 

104 

130 

...... 

120 

■••>-« 

106% 

104 

104% 

74 

76 

64 

56 

33 

36% 

99 

11458 



108*8 

109" 

104% 

115% 


[101% 


107 


83 


01 


101    I 

99''s  lOV 


'*••"■ 



110 



111%111<% 


106%  . 


100% 
103% 

103 

■"sa'" 

101 
71 

iY33» 

■72% 

107% 
113% 

1  Unilsi''  »•   %  And  aoorned  interest. 


IiMt  pnoe  tlU8  week. 
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NEW  lOBK  STOCK  EXCHANGE  PRICES  (ContlnnedV— ^OrfFB   BONDS  FEB.  3,  AND  FOR  YEAR  1S93. 


Bailboad  un>  Uisou.  Bohdb. 


Period, 


Q— F 
J    *  J 
A  &    O 

Bept. 


Oloa'ng  sangt  ($<Uf)  in  1893. 
met 

Feb.  3. 


J 
A 
J 
M 
J 
M 

J  &  D 
M  <SiN 
M  <St  8 
A  &  O 
AA  U 
M&  N 
M  <&  S 
J  &  D 
J  &  J 
J  &  J 
Q— F 
J  &  J 
J  dk  J 
J  Jk  D 
Longlsrd— l8t,ooh.,5g..l931    Q— J 

General  mortgage,  1  g.. 1938  J   A  D 
Lools.  ibNash.— Cone.,  7e.l898  A  &0 

K.O.  &  Mob.  let,  6  g 1930  J    &   J 

do.  2d,  6g 1930  J    A  J 

eeneral,6g 1930  J  &   D 

Onifled,  4g 1940  J    &  J 

Nasli.Fl.&Sh.— l8tgtd.5g.'37  F  .St  A 
Louie.  N.A.  ACli.— l8t,68.1910  J    &  J 

Ooneol.,6  g 1916'A  &  O 

LoolB.  St.  L.  i&Texae— 6g.l917  F  di  A 
Uetro.  Elevated— l8t,  6  g.  1908  J    &  J 

8d,6B 1899  M  &   N 

Mloli. Cent.— Ist.oou., 7b. .1902  M  &  N* 

Ooneol.,  58  1902M&    N 

KlLLakeBh.&W.— l8t,6g.l921M<Jk   M 

Bxten.  &  Imp.,  5  g 1929  F  <&    A 

M.  K.  &  T.— let  4b,  g 1990'J  A  D 

Sd  4«,R 1990  F  &  A 

lfo.Pa<ano— lBt,oon.,  8g.l920M  <fc  N 

Sd,7a 1906  MAN 

Pac.otMo.— lBt,ex.,4g.l938  F  &  A 


mumi.  Cotton  OU,  deb.,  8  g.l?00 
A».Top.*8.F.— 100-yr.,4g.l989 
3di5;^e,g..Cl."A"....1989 

100-year  Income,  5  e 1989 

A.tl.  4  Pac— Guar,  4  g....l937 

W.D.  lno.,68 1910 

BiooU'n£leTat'dlet,6,g.l924 
□ui.  Boatli.- let  guar.,  ob  1903 

»d,6B .1913 

Oent.Ga.— S.&  W.  lstoon.58,'29 
Central  of  N.  J.— Cons.,  7b. 1899 

Ooneol.,  78 1902  -  -j_ 

Oeneral  mortgage,  5  fr-J^^?  J    *  J 
Leli.AW.B.,coD.,78,aeM.1900lQ-M 

do.    mortgage,  58 1912  MA   N 

Am,  Dock  A  Imp.,  58 1921  J    A 

Ontral  Paclflc— Gold,68..1808 
OJiee.  AOhlo— Mort.,6  g..l911 

l»t  ooneol., 5  g 1939 

Gen.  4>«S,g 1992 

a.AA.DIv.,lBtoon.,2-4  g.l989 

do     2d  con.,  4  g... 1989 

Ohio.  Bnrl.  A  Q.— Con., 7b. 1903 

l>ebentnre,5B 1913 

OonTertlble  58 1903 

Denver  Dlvielon,48 1922 

Nebraeka  Extension,  4e.l927 
Cilllc.  A  E.  lU.— lBt,8.f.,68.1907 

Con80l.,6g 1934 

General  ooneol.  let,  5s. .1937 
OWcago  AErie— l8t,4-5  g.l982 

Income,  5b 1982 

OHIO.  Gae  L.  AC.-let,5g.l937 
Ohlo.Mll,  ASt.P.— Con.78.1905 
let,  Boutliwest  Dlv.,  68.1909 
iBt,  So.Mln.  DlT.,68....1910 
iBt.Cli.APao.W.Div.,  58.1921 
Ohio.  AMo.Riv.Div.,  58.1926 
Wis.  A  Mlun,  Dlv„  5  g..l921 

Tennlnal,5  g 1914 

Gen.  M.,  4g.,  eerlee  A... 1989 

Hll.  A  Nor.— 1st,  con.,  68.1913 

Ohio.  AN.  W.—Con80l.,78.. 1915 

Coupon,  gold,  7s 1902 

Blnlfing  fund,  68 1929 

Sinking  fund,  5b 1929 

Sinking  fund  debeuy  58. 1933  MA   N 
S6-year  debenture, 5...  1909  M  A  N 

Extension,  4b 1926  F  A  A 

Cailo,Feo.A8t.Loule— 5g.l928M  A   8 

OUo.R.I.APac.— 68,oouii.l917  J  A    J 

Exten8lonandcol.,5s...l934  J   A  J 

30-year  debent,  58 1931  M   AS 

Ohio.  8t.  P.  M,  AO.— 6s.. ..1930  J  A  D 
(Seveland  A  Canton— 5  ..  .1917  .J  A  J 
O.  C.  C,  AI.-Con80l.,7  g.l914l  A     D 

General  oonsol.,  6  g 1931  J    A   J 

O.C.C.A8t.L.-Peo.AE.48.1940  A   AO 

Income,  4e 1990  April, 

Clol.CoalAIron-6g 1900  F  A  A 

OoL  Midland-Con., 4  g...l940  F  A  A 
OoLH.Val.ATol.- Con.,5g.l93I  MAS 

6eneral,6g 1904  J   A  D 

Denver  A  Rio  G.— let,7  g.l900  M  A 

lstcon801.,4g 1936  J    A 

Det.B.CltyAAUiena- 6g.l913  J    A 
DetMao.AM.— L'dgrant8.1911  A  A 
Dul.  80.  8h.A  Atl.— 5g....l937  J   A 
E.Tenn.V  AG.— Con.,  5g. 1956  M  A 
KnoxTille  AOhto,  6  g...l925  J   A 
KUz.  Lex.  ABig8an.-5g. 1902  M  A 
rt  W,  A  Denv.  City— 6g.. 1921 
GaLH. ASan  An.-W.Dlv.l8t,5  g. 
Han.  A  St.  Jos,— Cons,,  68.1911 
Hou8,&Tex,C,— Gen,  4B,g,1921 

minois  Central— 4g 1952 

IntAGt,No.— lBt,6g.(Ex.)1919 

2d  iH-S» 1909 

Iowa  Central— let,5g 1938 

Kentucky  Central— 4g 1987 

Kings  Co,  El.— let,  5  g....l925 

LMlledeGas- let,  5g 1919 

Iiake  Erie  A  West.- 5  g 1937 

L.  Shore— Con.  op.,  Ist,  78. 1900 
Coneol.  coup., 2d,  78 1903 


112 
83  >« 

55 1^ 
57 


iMtOttL 


J  A  J 
A  A  O 
J  A  J 
MAS 

Q-Jf 
MA   N 


J  A  J 
A  A  O 
MA  N 
MAS 
J  A 
J  A 
J  A 
MA 
M  A 
F  A 
MAN 
J  A  D 
AA  O 
MAN 
MA  N 
Oot'b'r 
J    A   J 

A 

A 

A 

A 

A 

A 

A 

A 

A 
Q— F 
J  A  D 
A  A  O 
A  AO 


nils  Feb, 

Sm  Jan. 

Sl^i  Jan. 

~.  -,,  54>«  Jan, 

70«»b,  67%  Jan, 

lo^b.  ioa»jan. 

118  b.ll6»9Jan. 

105  Jan, 

102  Jan, 

66 14  Feb, 

12l»2Jan, 

120  Feb, 

108''8  Jan. 

109>«  Jan. 

95  Jan. 

log's  Jan. 


106 
102 

68 
115  b, 
120 
lll^a 
109  b 

96  b 
109  "^a 


118 

104  >3 
838s 
82>« 
80 


108 >«b.  108>4  Jan. 


116  Jan. 

102>s  Jan. 
79>4  Jan, 
78"*  Jan. 
77  Jan. 


119  b,  ii9i,  Jan. 


10238a 
107  =B 

92  lab. 

8814 
*114  b. 
•122  b. 
lei's 
103  >4 

43% 

91'4b. 
1271s 
112  b. 
115  b. 
llOisb. 
•104  b. 
105 
107 

93 
113 
135 
1221a 


101  la  Jan. 
1051a  Jau. 

931a  Jan. 

86  Jan. 
1133eJan. 
121  Jan. 
100  Jan. 
101%  Jan. 

411a  Jan. 

90''8  Jan. 
126  >B  Jau. 


BighetL 


1141a  Jan. 

83%  Feb. 

5718  Jau. 

57     Jau. 

7II4  Jan, 

Ilia  Jau. 
117i«  Jan. 
106i«  Jan. 
103>a  Jau. 

7014  Jan, 
1211b  Jan. 

120  Feb, 
llliaFob, 
110  Jan, 

95  Jan. 
109  Jan, 
109  %  Jau. 
118  Feb. 
105  Feb. 

8358  Feb. 

821a  Feb, 

80  Feb, 

121  Jau, 
102%  Jan, 
10814  Jan, 

94%  Jan, 
88%  Jan. 

114  Jan. 

1211a  Jan. 

102%  Jan, 

1031a  Feb, 
44%  Jan, 
9138  Jau, 

128  Jau, 


113  Jau, 
IO8I4  Jan, 
102%  Jau, 

b,  105     Jau. 

b.  105%  Jan. 
90%  Jan. 

b.  112%  Jan. 
1 135  Feb. 
121%  Jan. 


113%b.ll3  Jan. 
108%b.!l08%Jan. 
109%b.  10614  Jau. 


104  ).j 

98 

99  a. 
122  b. 
101% 

973* 
122% 

92  a, 
131  b. 
120    b. 

77%a, 

24 
102  lab, 

6538 

9314 
97    a. 
118    b. 
87    b. 


40 
101 

90  b. 
102% 
100 
100 

9758 

117 

69  b. 
10114b, 
110%b, 

71    b. 

89% 

84%b. 
103 

86% 
112    b. 
117%b. 
121%b.  ._. 
115%b.  114 

91  b. 
112%b. 
11912b. 
Ill  a, 
118    b. 

83    b, 

99    b, 
108i4b.!l09 
106%b.  105 


103%  Jan. 

97     Jan. 

97%  Jan, 
120  Jau, 
100     Jan, 

95'8  Jau. 
119%  Jan. 

90     Jau. 


115  Jan. 
Ill  Jan. 
104%  Jan, 
105  Jan, 
106%  Jan, 
93  Feb, 
113%  Feb, 
138  Jau, 
12258  Feb, 
115  Feb, 
109  Jau, 
10933  Jan, 
104%  Jan. 

98  Jan. 

99  Jau. 
125  Jau. 
101%  Feb, 

9738  Feb. 

122%  Feb, 

gi'a  Jan. 


120  Jan, 
77  Jan, 
24     Feb, 

103  Feb, 
63''8  Jan, 
91%  Jan. 
94%  Jan. 

11738  Jau. 
84  Jau. 
68  Jan. 
38     Jan. 

97  Jau. 
90%  Jau. 

100  Jan, 
96%  Jan, 

98  Jan. 
96%  Jan. 

116%  Jan. 

67  Jan. 
100%  Jan. 
109     Jan. 

68  Jau. 
87%  Jan. 
84  Jan. 
99%  Jau. 
84%  Jan. 

108%  Jau. 

118  Jan. 
121%  Jan. 

Jau. 

95     Jan. 

lllHJau. 

119  Jau. 


117     Jan. 
80%  Jau. 


94% 
117% 
107    b, 

12038b, 


107 

81% 

46-% 

112%b, 

115    b, 


Feb. 
Jan. 


94%  Jau. 

116     Jan, 

106%  Jau, 

,119%  Jau, 

106%b,  106%Jau, 

125%b.  126     Jan. 

108%  Jau. 

79%  Jan. 

46%  Feb. 

112     Jan. 

.  H4''8Jan. 


"100b. '100     Feb. 


120%  Jan. 
79  Jan, 
26%  Jan, 

106  Jau, 
67  Jau, 
94%  Jau, 
97     Jau. 

118  Jan. 
88  Jan. 
74  Jau. 
40     Jan. 

101  Feb. 
92%  Jau, 

102%  Feb. 
100  Feb. 
100%  Jan, 

975|a  Feb, 
117     Feb, 

70     Jan, 

102  Jau. 
111%  Jan, 

72  Jau, 
89%  Feb. 
85%  Jau. 

103  Feb, 
87%  Jau, 

112  Jau, 

119  Jau, 
122%  Jau. 
114     Jau. 

96     Jan. 

113  Jau. 

120  Jau. 


117%  Jau. 
8338  Feb. 


111  Jan, 
109     Jan, 

9838  Jan. 
117%  Jau. 
108  Jau, 
121  Jan. 
10658  Feb. 
127%  Jan. 
109%  Jan. 

82%  Feb. 

50%  Jan. 

112  Jan. 
115  Jau. 
102     Jan. 


lOtoTng 
lntet'$l\  Priei 
Period.]  Feb. 3. 


Bang*  (lulet/  in  1893. 


LoteeeC.    |    BighttL 


PaoofMo.— SdeTt6n.5s.l93>«  J   A   J107%b. 
MoblleAOhlo— New,6g..l927  J  A  D,*115  b. 

General  mortgage,  48...  1938  M  A  Sj   el's 
Na«h.Ch.  AStL.— l8t,78.1913  J    A  J|128    b. 

Con.,5g 1928  A  A   O  104% 

K.y. Central— Extend., 5b.  1893  M  A  N,102% 

let,ooupon,7B 1903  J   A  J  12338 

Deben.,58,ooup.,  1884..1904  M  A   SllOS    b. 

K.  Y.  A  Harlem-78,reg.l900  MA   N  119 

R,  W.  A  Ogd.— Con.,  5s.  .1922  A  A   O  114    b. 
K.Y.  CUo.  A8t.  L.-4g...l937  A  A  O    98% 

H.Y.  Elevated— 7s 1906  J   A   Jill    b. 

N.Y.Laok.  AW.-let,6B..1921  J    A  J  130    b.! 

Construction,  5b 1923  F  A 


N.Y.L.E.AW.— Ist,oon.,7g.l920 

Long  Dock,  78 1893 

Con801.,6g 1935 

2d  eouaol.,  6  g 1969 

M.  Y.  O.  A  W.-Rel.  43,  g..l992 

Coneol.  let,  5g 1939 

N.Y.Sas.AW.— lBtref.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Norf,  &  Soutli,- Ist,  5  K,..1941 

Norf.  A  (V.— 100-year,  5  g.l990 

Md.AWash.  Div,-lst,5  g,1941 

North, Pac— l8t,coap.,6g.  1921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,5g 1989 

Chic.  A  N.P.— l8t,  5  g...l940 
North.  Pac.  AMon.— 6g...l938 
North.  Pao.  Ter.  Co.— 6  g..l933 
Ohio  AMlB8.—CouB.8.t.,78. 1898 

Consol.,  78 1898 

Ohio  Southern— 1st,  6  g...l921 

General  mort.,4g 1921 

Omaha  A  St.  Louie— 4  g  . .  1937 
Oregon  Imp.  Co.  -let,6  g.l910 

Coneol.,  5  g 1939 

Ore.R.ANav  Co.— Iet,6g.l909 

Consol,, 5  g 1925 

Pa.  Co.— 4%  g.,  coupon 1921 

Peo.  Dec.AEvansv.— 6g..l920 

Evaneville  Div.,  6g 1920 

2d  mort.,5g 1926 

Phlla,  A  Read.— Gen,,  4  g.l958 

let  pret.  Income,  5  g 1958 

2d  pref.  lucouie,  5  g 1958 

3d  pref,  income,  5  g 1958 

Pittsburg  A  Western— 4  g.  1917 
Rich.  ADanv.— Con., 6g.. 1915 

Consol., 5k 1936 

Rich.AW.P.Ter.-TruBt,6g.l897 
Con,  1st  A  col.  trust,  5  g.  19 14 
Rio  G.  Western— 1st,  4  g..l93U 
St.  Jo,  A  Gr.  Island— 6  g..l925 
St,  L,  A  Iron  Mt.  let  ext.  58.'97 

2d,7g 1897 

Cairo  Ark.  A  Texas,  7  g.  .1897 

Gen.  R'y  A  land  gr.,5g..l931 

St.L.  ASauFr.- 6g.,Cl.B.1906 

6  g..  Class  C 1906 

General mort.,  6g 1931 

St.  L. So.West,- Ist,  48, g..  1989 

2d,  4s,  g.,  income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.l910 

1st  consol.,  6  g 1933 

do         reauoedto4%g. 
Montana  Extension,  4  g.l937 
San  A.  A  Aran.  P.— l8t,6g.  1916 

Ist,  6  g 1926 

Seattle  L.S.AE.— l8t,gu.  6. 1931 
Seo'ty  Corp.  (N  Cord,  l8tcon,63 
ScCar.- Ist,  6g.,6xooup.l920 

80.  Pac,  Ariz.— 6g 1909-10 

8o.Paclllc,Cal.-6  g.... 1905-12 

let,  coneol.,  gold,  5  g 1938 

80.  Paclflc,  N.M.— 6  g 1911 

Tenn.C.I,  ARy.— Ten.D.,let,6g 

Birm.  Div.,  6g 1917 

Tex.  APac— 1st,  6g 2000 

2d,  income,  5  g 2000 

Tol.  A.  A.  A  N.  M.— 6g 1924 

Tol.  A  Ohio  Cent.— 6  g 1935 

Tol.  Peo.  A  West.— 4g 1917 

Tol.  St.  L.  A  Kan.  C— 6  g..  1916 

Onion  Paoitlc— 6  g 1899 

Sinking  fund.  8a 1893 

CoUat.  trust  4% 1918 

Gold  68,  col.  trust  notes.  1894 
Kan.  Pao.-Den.  D1V.-6  g.l899 

l8tcon80l.,6  g 191 ' 

Oregon  Short  Lane— 6  g..l92'.J 

Or.S.L.AUfhN.- Con.5g.l919 

U.P.Den.A  Gulf  con,  5  g.l939 

Dnlou  Elevated— 6  g 1937 


M  A 


J  A 
A  A  O 
J  A  D 
MAS 
J  A  D 
J  A  J 
A  A  O 
MAN 


88 

89    b. 
1175e 
114%b. 
Djl06%b. 
D    723e 
O    7758 
M  A  B    88    b. 
J  A    J  101%b. 
J    A   J  109    b, 
J    A    j'l09    b. 


A 
A 
J  A 
A  A 
J  A 
J  A 
A  A 


J  A    D 
MAN 

J    A   J 


A  112%b, 
S139% 


10l%b. 
122  b. 
104 

855a 

10838 

106 
120 
101  %b. 


A  D 
A  O 
A  J 
AD 
A  J 
A  J 


108  %b. 

63  %a. 

60  b. 
102%b. 

64% 
109 'ab, 

90  b. 
107  b, 
103% 


A  S!l03%b. 


AN 
A   J 

Feb. 

Feb. 

Feb. 
J    A   J 
J    A   J 
A  A  O 
F  A  A 
MAS 
J    A   J 
MA 
F  A 
M  A 
J    A 
A  A 
MA 
MA 
J  A 
M  A 
J    A 
MA 
J    A 
I    A 
J    A 
J    A 
J    A 
F  A 


M  A 


A 

A 

A 

A 

A 

A 

A 

March. 
MAN 
J  A  J 
J  A 
J  A 
J  A 
M  A 
MAN 
F  A  A 
MA  N 
MAN 
F  A  A 
A  A  O 
J  A  D 
MAN 


VirglniaMld.— Gen. m.,5s,  1936;M  AN 


do                stamped  guar 
Wabash— l8t,o  g 1939 

2d  mortgage,  5  g 1939. 

Debent.  M.,  series  B 1939 

WestShore-Guar.,  48 2361 

West.  N.  Y.  A  Pa.— l8t,  5g.l937 

2dmort.,3g.,5sa 1927 

West.  Un. TeL— Col.  tir.,58.1938;j 
Wis.  Cent,  Co.-  lat,  5  g 1937  J 

Income,  5  g 1937'.. 


MAN 
MAN 
F   A   A 
J    A 
J    A 
J    A 
A  A 

A 

A 


7l%a, 

84 

70% 

59% 

53% 

83 
109 

78 

80 

51% 

77% 

94%b, 
101 
107    b, 

104  %b, 
89% 

112% 
113 
110    b. 

66 

27%b, 
118  b, 
121%b. 
101 

90    b. 

71% 

72 

85  %b. 

98% 

105  b, 
100  a. 

114%b. 
97 '4 


95    a. 
*94    b, 

80% 

27    b. 
106 
107    b, 

80    b. 

89 
110    b, 
104%b. 

73    a. 

99=8 
110    b. 
111% 
106% 

7938 

73% 
117%b. 
-82    b. 

82%b. 
105% 

80 

37    b. 
102 
103  %b, 

31% 
106    a. 

90    b, 

32    b. 


1U6%  Jau. 

115  Jau, 
60%  Jau, 

125  Jan. 
103  Jan. 
101  Jan. 
121%  Jan, 
107%  Jan. 
119  Jau, 
113%  Jau, 
97  Jan, 
110%  Jau. 
129  Jan, 
112%  Feb. 
137     Jan. 

101  Jan. 
122  Jan. 
101%  Jan. 

83%  Jan. 
106%  Jan. 

105  Jan. 
113     Jan. 

"88"  Feb.' 
90     Jan. 

115%  Jan. 

112%  Jan. 

106  Jau. 
66%  Jan. 
72%  Jan. 

84  Jan. 

100  Jau. 
109%  Jau. 
109     Jan. 

107  Jan. 
63  Jan. 
60     Feb. 

102  Jan. 
61%  Jan. 

108  Jan. 
88     Jan. 

106     Jan. 

103  Jan. 

"70"'  Jan." 
83%  Jan. 
69%  Feb. 
5959  Feb. 
53%  Feb. 
81      Jau. 

103  Jan. 
67  Jan. 
71  Jan. 
43  Jan. 
76%  Jan. 

93  Jan. 

101  B'eb. 
105%  Jan. 

104  Jan. 
84%  Jan. 

111%  Jan. 
111%  Jau. 
106%  Jau. 

63%  Jan. 

24  Jan. 
117%  Jan. 
121  Jan. 
100     Jau. 

88     Jan. 

70%  Jan. 

66  Jan. 

85  Jan. 
97     Jan. 

105%  Jau. 

100     Jan. 

114     Jan. 

95%  Jau, 

104  Jan. 
93%  Jan. 

94  Jan. 
76%  Jau. 
26     Jan, 

103     Jau 

105  Jau. 
80     Jan. 

I  88%  Jau. 

109  Jan. 
103%  Jan, 

67  Jan. 
98%  Jan, 

110%  Jan, 
10S:>8  Tau, 
105%  Feb, 

76  %  Jau, 
68%  Jau, 

116  Jan, 

77  Jan, 
80%  Jan, 

102%  Jau. 
79%  Jau, 
37     Jan, 

101%  Jan, 

102  Jan. 
30%  Jan. 

103%  Jan. 

I  87%  Jau. 

'  33     Jau. 


108%  Jan. 
115     Jan. 

63  Jan. 
!l30  Jan. 
104%  Feb. 
102%  Feb. 
123%  Feb. 
108%  Jan. 

1 19  Jan. 
114     Feb, 

98%  Feb, 
111%  Jan, 
129  Jan, 
114  Jan. 
139%  Jan. 
101%  Jan. 
122  Jan. 
104  Jan. 

8569  Feb, 
108%  Jan, 

106  Feb, 

120  Feb. 

96""  Jan? 

91  Jan, 
11758  Feb, 
114%  Feb. 
1C7  Jan, 

72%  Jan. 

77%  Feb. 

88%  Jan. 

102  Jan. 
109%  Jan. 
109%  Jan. 
109     Jan. 

64  Jan. 
68     Jan. 

103%  Jau. 

64%  Feb. 
1103a  Jau. 

91%  Jan. 
106%  Jan. 

103  Jan. 

"7"!"%  Feb. 
85%  Jan, 
76%  Jan, 
70  Jan, 
62  3g  Jan. 
83  Feb. 
109  Feb. 
78     Feb. 

80  Feb. 
52  Feb. 
77%  Jan, 
96     Jau, 

103%  Jan. 

107  Jan. 

104  Jan. 
90%  Jan. 

112%  Jan. 
112%  Feb. 
106%  Jan. 

67     Jan. 

28%  Jan. 
117%  Jan. 
122%  Jan. 
101   Feb, 

91  Jan. 

72  Feb. 

72  Feb. 

92%  Jan. 

98%  Feb. 
105%  Jau 
100%  Jan 
11438  Jan. 

9739  Jan. 

1 05  Feb. 
94%  Jan 
95%  Jan. 

81  Jan. 
29%  Jan, 

108%  Jau, 
107%  Jau, 

81     Jan, 

90%  Jau. 
110%  Jan, 
105%  Jan, 

73%  Jan, 
102%  Jan, 
110%  Jan, 
112  Jan, 
109     Jan. 

80%  Jan. 

7538  Jan. 
117%  Jan 

82%  Jan, 

82%  Fob. 
105%  Feb. 

82%  Jan. 

39  Jan. 
102%  Jau. 
103     Jan. 

33     Jan. 

106  Jan. 
92%  Jau. 
33     Jan. 


NOT*—"  b  "  Indicates  price  bid  ;  "  a  "  price  aaked  ;  the  Range  Is  made  up  from  actual  sales  only.    *  Latest  price  this  week. 

NEW  YORK  STOCK  EXCHANGE  PEICES-(ContiJiued). -lAT^Cr/F^  BONDS-FEBRUARY  3. 


SECtrRITtES. 


Ballroad  Bonds. 

I  Btoek  Exehange  Prieee.) 

Alabama  Mid.— Ist,  g.,  guar..  1928 

2d,  4s,  aassB 1989 

A.T.AS.F  —  'x)l.  Mld.lst,g.,68.1936 
.Atlantic  ADanv.— let  g.,  68.. 1917 
AO.  A  Pac.-2d  W.  D.,  gu,  66,. 1907 
Bait  A  Ohio- let,  6b,  Park  B.1919 
"  .gold 1925 


Bid. 

Ask. 

60% 
107 
18 

ni8 

110% 

SECURITIES. 


*  So  Dflee  rrldar:  theee  are  tlie  laieat  aaotatlont  made  this 


B.  &0.—  ODB.  mort.,  gold.58.1988 

W.  Ta.  A  Pitts.— let,  g.,  5b.. 1990 

B.  A  O.  8.  W.,  1st,  g.,  4%8...1990 

Monon.  River,  lat  g.,g.  58. . .  1919 

Oent'lOhio  Reor.— 1st,  4%8.1930 

Ak.A  CU.Junc— l8t,g,5e,gii.l930 

Bost.  H.  Tun.  A  W,-Deb.  5s.  1913 

Brooklyn  Elevated— 2d,  3-5s. 1915 

Brunswick  A  W'n— lat,  g.  4s,  1938 

Bufl.  R.)(h.  A  Pitta.— Gen., 58.1937 


Bid. 


112 
104 
107% 


103 
105 
100% 


100 


Ask. 


101% 
95 

ioi" 


SECURITIES. 


B.R.&P,— Roch.  P.,  let,  68.1921 
Rooh,  A  Pitts,— Cons, Ist,  6?. 1922 

Burl  Ced.  Rap.  A  No.— Ist,  58.1906 
CoBsol.  Acollat.  tru8t,5s...l934 
Minn.  A  St.  L.— 1st,  7s,  gu..l927 
lowaC.  A  West.— 1st,  78.. -.1909 
Ced.  Rap.  I.  F.  A  N.,  lat,  6s.l920 
Ist,  5s 1921 

C.Ohio— Col,  ACln.M.l8t,4%a,1939 

:tent.  RR.  A  Bank,— Col,  g,58.1937 


Bid. 

119 

*116 

104 


*110 

100 

104 

94 

"ib 


122 
i"65"' 


98 
85' 
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NEW  YORK  STOCK  EXCHANGE   PRlCES.-mAOTIVE  BONDS-rO<mHnwidJ~FEBRUABY  3. 


BECURITIEB. 


0.  R.  4  B.— Chat.B.AC.,gt(J.g. 
Cent,  of  N.  J.— CoDT.  deb.,  6s. 
Central  1*30100—001(1  bda,  68, 

Gtold  bonds,  6e 

Gold  bouds,  68 

Ban  Joaquin  Bi.,  68 

Hort.  gold  58 

I<and  grant,  58,  g 

O.  &0.  Div.,  ext.,  g.  58 

West.  Facillc— Bonds,  68 

Ho.  Hallway  (Cal.)— Ist,  68 

SO.rear  5b 

Okes.  i  O.— Par.  M.  (iiud,  68 

6b,  gold,  Beries  A 

Craig  Valley— l8t,  g.,  58... 

Warm  Bpr.  Val.,  Ist,  g.  5s.. 
OheB.  O.  <St  So.  West.— Ist  68,  g. 

2d,  6b 

Oh.  V.  -Gen.eon.l8t,«u.g.58. 
Chicago  &  Alton— 8.  F.,  68. . .. 

Louis.  &  Mo.  Rirer— iBt,  7a. 
2d,  78 

Bt.  L.  Jacks.  &.  Chic— lst,7», 

Hlss.R.  Bridge— 1st,  s.  f .,  68. 
Ohio.  Burl.  &Nor.— l8t,58.... 

Debenture's 

©hlo.  Burling.  &  Q.— 58,  s.  f.. 

Iowa  DiT.— Sink,  fund,  5s.. 
Sinking  fund, 48 

Plain,  4s 

Ohio  A  Indiana  Coal— 1st  58. 
Ohl.  Mil.  &  St.  P.— l8t,88,P.D. 

2d,73-10s,  P.D 

l8t,  78,  $  g.,  R.D 

l8t,  I.  &  M.,  78 

lat,  I.  &  D.,  78 

lat.C.  &M.,  78 

l8t,  I.  A  D.  Extension,  78... 

l8t,  LaC.  <feDav.,58 

Ist,  H.  &  D.,  78 

1st,  H.  &  D.,5s 

Chicago  &  Paciflo  Div.,  6s.. 

Mineral  Point  DiT.  5s 

0.  &L.  Sup.  Div.,  5s 

S'argo  &  South.,  68,  Assu... 

Inc.  oonr.  sink,  fund,  5s 

Dakota  &Ot.  South.,  5s.... 

|M1L  &  Nor.  main  line— 68 . . . 
Oldo.&N.W.- 30  year  deb.  Ss, 

EBcanaba  &  L.  S.  ist,  6s 

Des  M.  &  Minn.— Ist,  78 

Iowa  Midland— 1st,  Ss 

Peninsula — Ist,  conv.,7s... 

Ohio.  &  Milwaukee— Ist,  7b. 

Win.  &  St.  P.— 2d,  78 

Mil.  i  Mad.— 1st,  6s , 

Ott.  C.  F.  &  St.  P.— 1st,  58 

northern  111.— 1st,  58 , 

Ch-Peo.  &St.L.— Con.l8t,g.5d. 
C.R.I.&P.-D.M.&F.  D.  l8t48. 

lat,  2ia8 

Extension,  4s 

Keokuk  &  Des  M.— 1st,  5s. 
Chicago  &  St.  Louis— lat,  68. 
Chlo.  bt.  P.  &  Minn.— Ist,  68... 

Bt.  Paul  &  S.  C— 1st,  6s.. 
Ohio.  A  W.  Ind.— 1st,  s.  f., 

General  mortgage,  6s 

Chlo.  &  West  Mich.- 5s, ... 
Din  Ham.  &  D.— Con.  s.  f., 

2d,  gold,  i^a 

Cln.  D.  &  Ir'n— Ist,  gu.  58,  g. 
Olev.  Ak.  &  Col.-Eq.  &  2d  6s. 
C.O.C.  A  St.  L.,  Cairo  div.— 48, 

BtLou.Div.— Istcol.ts'tls.g. 

Bpring.&Col.Dir.— l8t,g.  48. 

WhiteW.Val.Div.— Ist.g.  48. 

Clu.Wab.&.M.Div.— lst,g.48. 

Cln.  I.  St.  L.  A  C— lst,g.,48. 

Consoi , 6s 

Cin.8an.ACl.— Con.l8t,g.58, 
«n.Col.  Cln.  &  Ind.- 1st,  7s,s.f. 

Conaol.  sink,  fund,  7s 

Oleve.  A  Mah.  V.— Gold,  58 
Columbia  A  Green.— 1st,  63. . . 

2d,  6s 

Del.  Lack.  A  W.— Mort.  78... 

Byra.  Bing.  A  N.  Y.— Ist,  78. 

Morris  A  Essex- l8t,  78.. 

Bouds,  78 

7b  of  1871 

Ist,  con.,  guar.,  78 

Del.  A  Hud.  Can.— Ctoupon  78, 

Pa.  Div.,  coup.,  7s 

Albany  A  Susq.— Ist,  gu.,78 
Ist,  cons.,  guar.,  68 

Reus.  A  Sar.— Ist,  coup.,  78. 
Denver  City  Cable— Ist,  6s. . . 
Denv.  Tramway— Cons.  68,  g. 

Metropol.  Ky.— Ist.gu.  g.6a. 
Denv.  A  K.  G.— Imp.,g.,  5s... 
Duluth  A  Iron  Range- 1st  5a. 
X.  Tenn.  Va.  A  Ga.— Ist,  78.. 

Divisional  5s 

lat  ext..  gold,  5s 

Eq.  Almp.,g.,5s 

Mobile  A  Birm. — lat,  g.,5a. 

Alabama  Ceutral — 1st  68.. 
trie    Isi,  extended,  7b 

2d,  extended,  58 

8d,  extended,  4'«8 

1th,  extended,  58 

fith,  extended,  4a 

Ist,  con.,  g.,  t'd.Ta 

Beorg.,  let  lien,  6b 

B.N.  Y.  AE.-l8t,7s 

K.  Y.  L.  E.  A  W.— Col.  tr.,68. 

t^inded  coup., 5s 

Buff.  A  B.  W.— Mortg.  6s-  _ , . 

Jefferson— Ist,  gu.  g.  5s 

Coal  A  BR.— 68 

Enreka  Bprlngs— lat,  g.,  68. . 
Erana.  A  T.HT— l8t,cons.,6s. 

Ist,  general,  g.,  Ss  . 


1937 
1908 
1895 
1896 
1897 
1900 
1939 
1900 
1918 
1809 
1907 
1938 
1898 
1908 
1940 
1941 
1911 
1911 
1938 
1903 
1900 
1900 
1894 
1912 
1926 
1896 
1901 
1919 
1919 
1921 
1936 
1898 
1898 
1902 
1897 
1899 
1903 
1908 
1919 
1910 
1910 
1010 
1910 
1921 
1924 
1916 
1916 
1910 
1921 
1901 
1907 
1900 
1898 
1898 
1907 
1905 
1909 
1910 
1939 
1905 
1905 
1905 
1923 
1915 
1918 
1919 
1919 
1932 
1921 
1905 
1937 
1941 
1930 
1939 
1990 
1940 
1940 
1991 
1936 
1920 
1928 
1899 
1914 
1938 
1910 
192G 
1907 
1906 
1914 
1900 
1901 
1915 
1894 
1917 
1900 
1906 
19il 
190S 
1910 
19U 
1S28 
1937 
1900 
1930 
1937 
1938 
1937 
1918 
1897 
1919 
1923 
1920 
1928 
1920 
1908 
1916 
1922 
1969 
1908 
1909 
1922 
1933 
1921 
1942 


Bid. 

Aak. 

105 

106 

107 

109>« 

104>« 

106i« 

....^ 

108  >« 

96 

108 

1121s 

117 

1041s 

. 

•70 

75 

117>« 

114 

115 

105 

106 

104 

105 



104 

106 

107 

95 

96 

87k 

100 

llSifl 

117 

122 

122% 

12!>!>B 

126 

120 

12178 

1211s 

1231s 

12ft 

130 

126  >s 

103 

122^ 

126 

103 

105 

117 

104111 

104 



110 

105 

113 



1051* 

106 

107 

120 

124 

125 

112 

126it 

112 

lOH 

108 

95 

73 

80 

51 

95 

100 

llO 

125 

122>s 

125 

1161* 

118i« 

121 

•95 

97 

98 

81 

92  is 

93 

94 

104 

105 

114 

115 

130" 

129 

■137 

112 

121% 

*13« 

108!% 

140 

132 

118 

121 

•143 

lOOij 

'101 

101 

•88 

89 

100 

ioui« 

102 

104 

541% 

100 

, 

113% 

11514 

107 

10818 

iim 

1131s 

100 

1391s 

■110 

133 

91 

•100 

103 14 

•122 

BECURITIEB. 


E.AT.H.- Mt.  Vernon  lat  68  .1923 

8ul.  Co.  Br.  l8t,  g.,  58 1930 

Cvans.  A  Indian.— 1st,  cons.  .1926 
"Tint  A  P.  Marq.— Mort.,  68. .  .1920 

lat  con.  gold,  68 1939 

Port  Huron— Ist,  58 1939 

Fla.  Cen  APen.— Istg.  58 1918 

n  Worth  A  R.  Q.— iBt  g.,  58. .1928 
Qal.  Har.  A  San  Ant.— 1st,  68.1910 
Gal.  H.  AS.  A.— 2d  mort.,  78. .1905 

West.  Div.,  2d  68 1931 

Ga.  Car.  A  Kor.— 1st,  gu.  5b,  g.  1929 

Oa.  80.  A  Fla.— Ist,  g.  6s 1927 

Grand  Rap.  A  Ind.— Gen.  58..1924 
G.  B.  W.  A8t.P.-lst6s.rect».1911 

2d  iucome,  trust  rects ^„ 

Housatoulc- Cons,  gold  5s 1937 

N.  Haven  A  Derby,  Cou8.58..1918 
Hous.  AT.  C— Waco  A  N.  7s.. 1903 

1st  g.,  58  (int.  gt<ll 1937 

Cons.  g.  68  (int.  gtd) 1912 

Debent.  68,  priu.  A  int.  gtd.1897 

Debent.  4s,  prin.  A  int.  gtd.1897 

nilnois  Central— 1st,  g.,  4s  ...1951 

l8t,  gold,  31SS 1951 

Cairo  Brkigo — la 1950 

Bpriugf.  Div.— Coup.,  6s 1898 

Afiddle  Div.— Beg..  58 1921 

C.  St.  L.  AN.  O.— Ten. l.,7e. 1897 

lat,  consoi.,  7b 1897 

2d,  68 1907 

Gold,  68,  coupon 1951 

Memp.  Div.,  1st  g.  48 1961 

Dub.  AS.  C— 2dDlv.,78...1894 

Ced.  Falls  A  Minn.— 1st, 78..  1907 

Ind.  D.  A  Spr.— 1st  7s,  ex.  cp.  1906 

Ind.D.AW.— let  5s,  g.,tr.reo.  .1947 

2d,  5s,  gold,  trust  receipts. .  1948 

Inc.  M.  bonds,  trust  receipts  .... 

Ind.  Ills.  A  Iowa.— l8t,  g,  48.  1939 

Int.AG.N'n— l8t,6s,g 1919 

Kanawha  A  Mich.— Mort.  4s.  1990 
Kan.  C.Wyau.AN.W.— Ist,5s.l938 
Kings  Co.-  F.El.,lst,5,g.,gu.  A.  1929 
Lake  Erie  A  West.- 2d  g.,  5s. 1941 
L.  8.  A  M.  So.— B.AE.— New  78. '98 

Det.  M.  AT.— 1st,  78 1906 

Lake  Shore— Div.  bonds,  78.1899 

Kal.  All.  A  G.  R.— Ist  gu.  53.1938 

Mahon'g  Coal  RR.— 1st,  53.1934 

LehighV.,N.Y.— Ist  gu.g.4i.28.1940 

Lehigh  V.Term.— Ist  gu  58,g.l941 

latohf.  Car.AWest.— I8t6s.  g.l916 

Long  Island— 1st,  7s 1898 

N.  Y.  AR'wayB.— Ist,g.5s.l927 

2d  mortg.,  ino 1927 

N.Y.AMan. Beach.— 1st,  7s,  1897 

N.Y.B.&M.B.— Istcon.  5s,g.l935 

Brookl'nAMontauk— l8t,6a.  1911 

1st  58  1911 

Louis.EvansiAsV.  L.— Coii.Ss!  1939 

Louis.  A Na.sh.— Cecil.  Br. 78.. 1907 

E.  H.  A  Nash.— 1st  68,  g....l919 

Pensacola  Division,  6s 1920 

Bt.  Louis  Division,  Ist,  6s...  1921 

2d,  3s 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  A  Decatur— 1st, 7s..  1900 

8.  t.,6s.— 8.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

50  year  5s,  g 1937 

Pens.  A  At.-  1st,  63,  gold...  1921 

CoUat.  trust,  58,  g 1931 

Lou.N.Alb.&Ch.— Gen.m.g.58.1940 
Lou.  N.  O.  A  Tex.— Ist,  43.  ...1934 

2d  mort.,  53 1934 

Louis.  St.  L.  A  Tex.— 2d  g,  6s . .  1917 

Manhattan  Ry.— Cons.  43 1990 

Manito.S.W.Coloniza'n— 58,g.l934 
Memphis  &  Charl.— 68,  gold. .1924 

Istcon.  Tenn  lien,  7s 1915 

Mexican  Cent.  Consoi. — Is,  g.l9H 

1st,  eons,  income  3s,  g 1939 

Mexican  National— 1st,  g.,  6s. 1927 

2d,  income,  68,  "A" 1917 

2d,  iucome,  6s,  "  B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Mil.  L.  S.AW.— Conv. deb.,  53.1907 

Mich.  Div.,  1st,  68 1924 

Ashland  Division— lat,  6s  ..1925 

Incomes 

Mlnn.A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  Ist,  78 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— Ist,  7s 1910 

Pacitlc  Ext.— Ist,  68 1921 

Impr.  A  equipment,  68 1922 

Minn.  A  Pac.— lat  mortg.,  58.1936 
Minn.St.P.AS.S.M- lstc.g.4s.l938 
Mo.K.AT.— K.C.AP.,  I8t,l8,g.l990 
Dal.  A  Waco— 1st,  58,  gu....l940 
Missouri  Paciflo— Trust  58...  1917 

l8t0oU.,58,  g 1920 

8t  L.AI.  M.-Ark.Br.,lst,  78.1895 
Mobile  A  Ohio— 1st  ext.,  6s...  1927 

St.  L.  ACairo-^ts.guar 1931 

Morgan's  La.  A  T.— 1st,  63....  1920 

1st,  7s 1918 

Nash.  Chat.  A  St.  L.— 2d,  68..1901 
New  Orleana  A  Gulf— Ist,  63  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  63.. 1915 

N   Y.  Cent.— Deb.  g.  43 1905 

N.  J.  June— Guar.  Ist,  4s...  1986 
Beech  Creek— Ist, gold,  48. .1936 
Oaw.  A  Rome— 2a, 58, g.,gu.l915 
Utlca  A  Bl.  Riv.  -48,  g.,  gu.l923 
N.  Y.  N.  H.  A  H.— l8t,  reg.  4s.  1903 
N.  Y.  A  Northern— Ist,  g.,  Ds.  1927 

2d,  48 1927 

N.  Y.  Buaq.  A  West.— 2d,  4is8.1937 

Gen.  moil:.,  5b,  g 1940 

N.  Y.  Tex.  A  Mex.— Igt,43,gu.l912 


115 
108 
120 
1071s 
•104  Is 


Bid.   Aak. 


118 
lOOis 


118 
•991s 
971s 


851s 
103 
101 


65 
106 


•93  Is 

•97 

105 

109 

IIII4 

iim 


•97 

100 

90 

125  ig 


134 

78% 


101% 

1141s 

1221s 

1141s 

108 

100 

1041s 

112 

il2% 


30 
97 


84 
IO714 
112  >s 


120 

62 
100 
nils 
100 
100 
1041a 
104 
100 

781s 


95 


101 

97''9 


67 


103 


110 
38 


lOO's 


96 
821s 
105 


117 


291s 


79 


941s 


117 

lis' 


110 


113 
100 
115 


102 


851s 


112 


80 


•88 

112 

..--. 

•65 

6Uis 

•95 

•45 

41 

*8is 

1151s 

II314 

97 

103 

1211s 

121 

108 

112 

128 

133 

110 

103 

107 

111 

•74 

75 

87 

83 

1031s 

104% 

112 

•80 

II414 

•  ■> 

1'28 

12  JH 

100 

109 

10214 

101 

100 

102 

104 

100 

102 

105 

106 

76 

79 

94 

98 

98  >s 

8ECUEITIE8. 


North'n  Paaiflc— Dlvld'dsorlpezt 
James  River  Val.— Ut,  8a,..  1936 

Spokane  A  Pal.— lat,  6* 1936 

Bt.Paul  A  N.  P.— Gen.,  6*. .1923 
HelenaAKcdM'n— lgt,g.,6a.l987 
Duluth  A.Maiiitoba—lal,K.6«1936 
Dul.AMan  Dak.Div.— lBt6«.1937 
Coeurd'Alene— lat,  68,  gold. 1916 

Gen.  l8t,g.,68 1938 

Cent.  Washington— l8t,K.,68.1038 
Norfolk*  West— General,  68. 1931 

New  Rlvor,  lat,  6a 1932 

Imp.  A  Ext.,  6s 1934 

Adfustmout  M.,  78 1924 

Equipment,  5s 1908 

Clinch  Val.  1st  5b 1957 

RoanokeASo.- 1st,  gu.  5i,  g.l923 

Scioto  Val.  A  N.  E.— lBt,4s,.1990 

Ohio  A  Miss- 2d  consoL  78...  1911 

Spring.Dlv.— Ist78 1905 

General  5s 1932 

Ohio  River  BR.— lat.  68 1936 

Gen.  g.,. 5a 1937 

Oregon  A  CaUfor.— Ist,  5b,  g.l927 
Oreg.  Ry&Nav.— Col.tr.  g..5s.l919 
Pan.  Slnk.F'd  Subsidy— Gs,  g.  1910 
Penn.-r.C.CASt.L.Cn.g.4issA1940 

Do       do  Series  B 

P.C.AS.L.-lBt,o.,78 1900 

PltU.  Ft.  W.  A  C.— lat,  78...  1912 

2d,  78 1912 

3d,  7a 1912 

Clev.  A  P.— Cons.,  a.  fd..  78. 1900 

Oen.4is8,K.,  "A" 1942 

Ch.St.L.  AP.— l8t,0OD.5a,g. . .  1932 
Bt.  L.V.AT.H.— lat, 6a.,7B. 1897 

2d,  7e 1898 

2d,  guar.,  7s 1898 

Gd.B.AI.Ext.— lat.4iss,0^.1941 

Peo.AE.-Ind.B.AW.-lst,pf.7a.l900 

Ohio  tnd.AW.— 1st pref.5a.. 1938 

Peoria  A  Pek.  Union- lat,  6s  .1921 

2d  mortg.,  41SS 1921 

Pitta.  Cleve.  A  Tol.— let,  68...  1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— l8t  6s 1932 

Pitts.  Paiuav.  A  F.— 1st,  5s. ..1916 
Pitts.  Sheu.  A  L.  E.— lst,g.,58. 1940 
Pitts. Y'g8t'nAA.—l8t,  58,oon.l927 
Pres.  A  Ariz.  Cent.— lat,  68,  g.  1916 

2d  Income  6s 1916 

Rich.  A  Dau  v.— Debenture  6s.  192 

Equip.  M.  s.  f.,g.,  5a 1909 

AU.  A  Char.- l3t,  prel.,  7s..  1897 

do.  Income,  68 1900 

Waah.O.AW.— l8t,4s,gu.oy.,1924 
Bio  Or.  Juno.— lat,  gu.,  g.,  58.1938 
Rio  Grande  So.— lat,  g.,  58.. .1940 

St.  Jos.  A  Gr.  Is.— 2d  ino 1925 

Kan.  C.  A  Omaha— Ist,  5s..  1927 
St.  L.  A.  A  T.H— 2d  pref.  7B..1894 

2dm.  inc.  78 1894 

Dividend  bonds 1894 

Bellev.  A  So.  111.— Ist,  88...  1896 

Belle  V.  A  Car.- 1st,  6s 1923 

ChLSt.L.APad.— I3t,gd.g.58l917 

Bt.  Louis  So.— Ist,  gd.  g.  4s. 1931 

do  2d  income, 5s. 1931 

Car.  AShawt.— l8tg.  48....1932 

St.  L.  A  8.  F.— 2d6e,g.,  ol.  A. 1906 

Equip., 7s 1895 

General  53 1931 

Ist,  trust,  gold,  58 1987 

Consoi.  guar.,  4b 1990 

Kan.  City  A  8.— Ist,  6s,  g...l916 

.    Ft.  S.  A  V.  B.  Bg.  -1st,  68 ...  1910 

Kansaa  Mulland- 1st,  4s,  g.l937 

St.  Paul  A  Duluth— Ist, 58....  1931 

2d  mortgage  5s 1917 

Bt.  Paul  Minn  A  M.— lat,  7a..  1909 

2d  mort.,  6s 1909 

Minne<ip.  Union— lat,  6g 1922 

Mont.  Cen.— Ist,  guar.,  68. .1937 

lat  guar.  g.  58 1937 

East.  Minn..  Ist  div.  1st  53.1908 
|8an  Fran.  A  N.  P.— 1st,  g.,  53.1919 

South  Caroliua-2d,  Os 1931 

Income,  6s....  1931 

80.  Pac.  Coastr-lat,  guar., 4s.  1937 
rer.BR.A3'nofSt.L,-lst,4is8.1939 
Texas  Central— 1st,  a.  f.,  78. ..1909 

1st  mortgage,  7s 1911 

Texas  A  New  Orleans— l8t,78. 1905 

Sabine  Division,  1st,  68 1912 

Third  Avenue  (N.Y).— Ist  58, 1937 

Tol.  A.  A.  A  Cad.--6a 1917 

Toledo  A.  A.  A  O'd  Tr.— g.  6s.  1921 

Tol.  A.  A.  A  Mt.  Pi.— 68 1919 

Tol.  A.  A.  A  N.  M.— 58,  g 1940 

Ulster  A  Del.— 1st,  con.,6.,58. 1928 

Union  Paciflo— 1st,  6s 1896 

1st,  6s 1897 

1st,  6s 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  Sa 1907 

Kansas  Paciflo— lat  68,  g...l895 

1st,  68,  g. 1896 

O.  Br.  U.  P.— F.  0.,  7a 1895 

Atoh.  Col.  A  Pac— 1st,  68...  1905 
Atch.  J.  Co.  A  W.— Ist,  68...  1905 
U.P.Liu.  ACol.— l8t,g.,58. 1918 
Oreg.S.L.AU.N.,ool.tr8t.  ,68.1919 

Utah  A  North.— lat,  78 1908 

Gold,58 1926 

Utah  Southern— Gen.  78...  1909 

Extcn.,  l8t,78 1909 

Valley  R'y  Co.  of  O.— Con.  6a. 1921 
Wabash— Debenture,  Ser.  A..  19391 

No.  Missouri— 1st,  78 1898 

dtL.K.C.AN.— R.E.ABR78.1895I 

8t.CharlesBr'ge— lst,68. .  .19081 

West.  Va.  C.  A  Pitts.— Ist,  6s. 1911 

Wheel. AL.E.— 1st.  Ss,  gold. ..1926 

Extension  A  Imp,  g..  5s 1930] 


Bid. 


•88  k 

117>t 

120 

•80 

100 

•■•>•• 

100 

107% 

•85 

95 

•124 

•US 

83k 

83% 

83 

•....• 

118 

108 

•100>i 

80 

81 

...>>■ 

101 

103  ■« 

102% 

•187 

140 

•136 

182 

184 

109  >• 

110 

111% 

lOBk 

108  k 

111k 

100k 

101 

113 

115k 

•112k 

•70 

"ii" 

,^ 

...._ 

90k 

♦103 

96 

.«..>• 

* 

76 

• ,., 

37 

...... 

75 

101k 

103 

101% 

103 

66 

•110 

112 

•101 

108 

•80 

80 

112k 

114 

100 

94»8 

66% 

68 

•108 

105 

108 

109 

'118 

115 

103 

104 

105 

•94 

•80 

•10 

_ 

-••••• 

89k 

•98k 

•108 

... 

112 

113 

104k 

116 

105  k 

•    .... 

93 

104 

106 

107 

>■■••• 

108k 

100 

'  ....• 

100 

104% 

•i06k 

100 

86 

87 

•83 

80 

105 

110 

103     

loa     

• 102 

106k 

106 

107 

108 

108 

....•• 

•93% 

■•  price  Friday;  theae  are  tae  latest  •Mtaboiu  mads  this  was*.     For  flU>««llamaoaa  dc  CnUsted  Boii4»-3«e  3d  page  pteoedlnc 
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ABSTRACT  FRORI  RBPORTS  OF  THE  NATIO-^AL  RANKS  ITIADE  TO  THE  COMPTROLLER  DEC.  9,  IS92. 


1892. 


f  Halne 

4  N.Hampehlre 

Si  Vennout 

9  Boston 

B  Has>>.,  other  . 
W  Ehode  [Bland 
^Connecticut.. 

I  Total  DlT.No.l 

fKew  York  City 
^  Brooklyn 

a  Albany 

2  N.  York,  othei 

5  Now  Jereev... 
g  Philadelphia.. 

•  Plttshurg 

m  Peuna.,  other . 
I  Total  Dlv.No.2 

i  Delaware 
Baltimore  ..  .. 
iQ  Uaryland.oth. 
V  Washington  . . 
a  Dlst.  Col.,  oth. 

E  Virginia 

^  West  Virginia. 
I  TotaiDlv.No.3 

f  North  OarollnH 
I  South  Caroiiuu 

I  Georgia 

I  Florida 

S  Alabama  .... 

ft  Mississippi 

g  New  Orleans.. 
M  liOulslaua,  oth. 

g  Texas 

S  Arkansas 

I  Louisville  .... 
I  Kentucky,  oth. 

I  Tennessee 

lTotalDiv.No.4 

f  Cincinnati.. 
4  Cleveland  . . 
9  Ohio,  other  . 

i§  Indiana 

2  Chicago 

E  Illinois,  other. 

•  Detroit 

%  Mlchlg'n.other 

•  Milwaukee 

Wlsconsin.oth. 

L  Total  Div.No.5 

■  Des  Moines... 

Iowa,  other... 

St.  Paul 

Mlniieapoli.<»... 
_  Minnesota,  oth 

»8t.  Louis 

,  St.  Joseph 

•{  Kansas  City... 

•  Missouri,  oth'r 
k  Kansas 

I  Outat  J 

I  Nebraska,  oih. 
I  North  Dakota. 
I  South  DaKota 
Total  Div.No.6 


^5 


81 
51 
49 
55 
213 
59 
84 


5m 


Capital. 


11.110.000 
6,300,000 
7,:  60,001  ■ 
63,100,000 
46.165.420 
20,277,0SO 
22.99f>.370 


167.1  I1,W4I) 


171.651.800 


Surplus. 


2.692,094 

1,572,917 

1,H61.175 

14.436.558 

15,5;;9,64t! 

4,€98.193 

7,611,636 

48,402,219 


40.547.592 
2.035,000 
1.282,000 

10.933,876 
7,0-13, ISO 

14,060.303 
6,053.612 

10.6i7.4SG 


9.t,25><,989 


963. 6U0 
4,477,901' 
1,315  127 
1,192.000 

100.000 
2.431.9U0 

6«1.9<>^ 


29,361^,245      11.142,524 


5zl 


^ 


I 


r  Nevada 

2  San  Francisco. 
S  Califoniia.oth. 

*  Oregon 

£  Washington... 

I  TotalDlv.No.7 

f  Arizona... 

J  Colorado..  .. 

•  Idaho  

I?  Montana 

9  New  Mexico .. 
J  Oklah'a  &  I.  T. 

5  Utah 

O  Wyoming 


13 

11 

215 

log 

23 

189 

8 

96 

5 

74 

74  » 


4 
158 
6 
7 
60 
9 
4 

u 

142 

126 
34 
40 

66  (i 


738,066 

887,600 

1,1«3,(I17 

264,850 

9S2,20- 

428,707 

l,909,16-( 

238,762 

4,752,462 

472,000 

1,019,800 

2,841, 17>- 

2,24o,30.=i 


73,v43,902    17.970,173 


,100.00( 
O.iO.OOi 
,9i-5,60t 
722,66(> 
900,000 
131,0001 
400,0001 
534,000 
6  ')0,000 
765,550 


122,21»<,810 


2,700,000 
1,777,600 
7.385,011 
4,Sy4.vi4  I 
10,0"^5,!-00 
6,121,20 

651 ,000 

3,207,283 

475,000 

1,971,816 


DeposiU. 


Individual. 


lb 

13,002,443 

8,63.(,31 

8,619.23,T 

108,651,73(1 

74,81fi,40r) 

17,341,97  8 

33,308. :^6ii 

2<<4,3   1,1  4 


284,14.^,410 
14,00.^,01 

5.970.9n8 
98,«75.0rt7 
51.56(1,85 
91.6i^0.st!ll 
33,675,22,i 

108,151..'>4  6 


6;)O,'i4S,095 


4,738,203 
21,82'  ,269 

9,6S8,73 
10,148,6-0 

926,77 
15,4H1,332 

6,673,601 


72,38H,5!t2 


4,i3  ,35J 
3,586,074 
6,712,23(i 
4,542,737 
5,670,013 
2,014,12.=) 

18,274,702 
1.823, .'i42 

38,  28,665 
2,050,534 
5,49»,61U 

13,220.56- 

15,illl,9   9 


Other. 


152,515 

176.961 
44,425 

22^:-i02 
83,781 
82,089 

188,949 


y57,o5'^ 


93',109 
124,7"  6 
40  000 
4h8,9i. 
237,284 
174  002 
2fiO,52 
270,6  ^4 


!,565.2l 


39.05 

166.110 

40,i!0t' 

77,103 

45,00 


Loam  t{  dis- 

couni$.  flnel'a 

ocerdraftif.) 


»76,0  1 


i<5.00i 
149.377 
77,66^ 
75,83S 
80,470 


288,229 
78.02. 
330,000 
l>26,b(Jb 
217,157 


120,7uO,72 


38,938.916 


2 

2 

31 

40 

7o 


148 


85,446,420 


282.000 
2,500,000 
5,675,000 
3.8M5,000 
7,895.000 


2O,247,0u0 


4 
53 
II 
3f 
11 

10 
14 
13 


I  TotalDlv.No.8  — 157 


300.000 
9,075,000 

700,000 
4,840.000 

9V5.000 

560,000 
2,800,000 
1,210  000 


20,1  0,000 


Total  forU.  8.  ..:3.7-.4Ih89  Ksg.oi? 


311,500 

2.977.H81 

1,298,000 

639.00(1 

1,0<6,973 

1,730.000 

210,000 

852,000 

752,11a 

1,755,014 

470.100 

1.648,942 

499,069 

629,175 


ll,860,17fi 


128,000 
950,000 

1,153,858 
871,50(1 

1,67.1,380 


4,776,738 


31,150 

2,267.107 

194,000 

705,100 

193,000 

26,700 
956,300 
199,800 


4,d/6,l.->7 


22,317,2  8 
17,23  4,238 
63,682.645 
3S,3t)2,8i)l 
75,329,9211 
51,090.038 
11,026,849 
31,482,235 
7,962,781 
23.2il7,353 


313,696,158 


1.9!*.', *28 
29,772.61 '5 
10,539,995 

8,999,8.^7 
16,599,^40 
20.89tj,288 

3,731,107 
11,308,557 

8,479,963 
20,971,816 
10,141,191 
19,1  32,340 

6,387.201 

5,177,263 


l.»16,i6 


717,070 
58,019 
423,217 
461,10: 
271,457 
847, 12i 
25l',336 

80.22 
30u,975 
133,581 


4,543.644 


123,939 
467,851 
3:j,-77 
24.342 
240,000 
44.034 
81,456 

290l95i 
401,581 

130,781 

174,036,758     1,891.9H2 


520,31 7j 

3,869,476 

13,391,7341 

9,639,357- 

14,080.7171 


112,640 

175,287 

418,217 

45,512 


41,5(il,'.0l 


6113,533 
27,531.92K 
2,050.636 
15,827,138 
2,457,104 
1,0~9,033 
4,248,4ii6 
3.096.522 


56,9114,788 


239,931.932  1.764,456,17"; 


751,686 


451,135 

49,478 

258,125 

194,112 


119,858 


1,'»,  2.708 


13.70;. 590 


22,012,128 
12.589, t;51 
14,836.908 
150,614,052 
113.429,208 
36,726  317 
50,338,350 


400.570. •  13 


323,790.795 
l>,831.eo 
8,61^,995 

10". 130,894 
53,299,53S< 

100,488.829 
40.333,198 

lll.l-'(i,767 


75i).987  «2. 


5,997,006 
31.  92,801 
10,077,271 

8,153.132 

700,585 

17,193,981 

7,553,16: 


81,5rt7.M42 


6.i7ti,*y  J 

5,156,753 

10,706,569 

4,561,1.3 

7,410,624 

3,06-,038 

16,2o7,S2U 

2,.<44,471 

52,381,323 

3.749,95s 

12,829.537 

21,6i,'>,025 

21,8-2,4110 


171,52< 


29,478, 
25.4fi3, 
73,677, 
40,153. 
97,M56, 
5  i,001, 
18,145, 
31, ■'OS, 
7,281, 
25,768, 


Gold  and 
gold  O.  H. 
eerUHeates. 


Gold 

Treasury 

eerliricfii^ji 


742,009 

317,421 

365,090 

3,793,.''.69 

2,703,478 

615,184 

1,656,103 

10,092,857 


12,480,409 
155,959 
31!i,9S0 
3,487,027 
1,2IH,614 
7,816,325 
2,426.4i7 
4.458,333 


32,333.714 


120,»o3 
1,005,004 
331,497 
261, d87 
87,4''8 
408,068 
303,790 


40,140 

21,470: 

19,120 

4,969,4»<0i 

243,400 

154,6501 

363,8^50: 

5,812,410 


Silver. 


96.052 
114,308 

84,530 
20S.086 
670,578 
127.310 
239,672 


1,43  ,536 


48,311.1)90 
540,550 
483,500 
6a7,<410 
337.630 
,236,830 
612,030 
537,910 


63-, 

65 

33 

642 

366 

623 

264 

1,021 


,8  •» 

,737 

P05 

2113 

,84 

,»57 

,814 

028 


Silver 
Treasury] 
certified /■es. 

112,431 

7«,561 

31,7v:9 

2,10>.647 

603,547 

2 19.550 

368.577 


Leg.lend^rs 
<e  tr.  S.  clfs. 
of  deposit. 

275,050 
20(),905 
308,888 
5,848,428 
2,050,428 
605,889 
903,675 


3.55  I,  •-.  ■;  10,194.203 


4,3  44.o-,i.;l31,107,687 

2i8,8«0i       903,650 

4x,726|       302,735 

S9fl.31.^    3.086,867 

633,390    2.379,870 

2,491,104;  5,348,152 
399,333|  2,340,583 
769.1-^71   4,188,840 


52,7.57,4-0!  3,657,376  9.3ll,98.> |4'J.658,384 


2,.568,lt-7 


11.570 

1,0.59,650 

75,44'l 

979,220 

127,0(10 

47,390 

26.180 


2,326.150 


24. ,227 

87,906 
210,257 

46,536 
213.3  12 

50,12 
177,470 

4  i  ,03- 
1,224,649 

33,132 
28(l,49!l 
482,811 
370, X97 


3,197,241 


408.845 


,s6a 
8S9 

s.so 

183 
714  14, 

3101   2. 
704! 
6701    1, 
193 
413     1. 

MHO  12!*, 


570.814 

,0S8,85 

121,295 

644,32  1 

113,993 

675,409 

919,X3 

439,8Su 

917,180 

570,782 


062.382 


2,-93,^86 
3:1,686,503 
15,40  i,365 
14,162,3  4(1 
19,175,600 
31,18   ,432 

5,706.90» 
18,921,(140 
10,363,712 
25,416,981 
12,379,70:; 
24,822,031 

7,178,917 

5,861,931 


233.152,594 


76    .631 

6,357,185 

13.565.7s»5 

12,048,161 

17,727.382 


6o,iti2,l61 


44.T,98U 

28.647,94,=) 

1.H19,310 

17,749,141 

2,292.150 

S-21,279 

5,520,734 

3,1  05,609 


6(1. -.112.1  (8 


153,1(10 

1.532,36  7 

1,862.278 

754,285 

889,(J00 

l,2.=i2,211 

201,1*30 

698,900 

311.830 

1,168,747 

1,660,077 

933,223 

284,405 

203,110 


11,986,423 


15.91 

985,992 

1,860,335 

1,446,912 

1,926,023 


2,265.-^2: 


95,200 

2,579,238 

224,418 

994,513 

187,694 

3tS,710 
700,956 
360,490 


5,17i*,219 


2,370 


26,280 

3,220 

40,680 

3,800 

225,23(1 

5,100 

172,01') 

18,590 

29,OOU 

55.(150 

103,5' 10 


«9,  -4  1 
161,001 
10  4,642 

49,   11 

5,651 

16l',235 

71,713 


631.  :2 


52.041 

97.119 

183,070 

120.339 

10  ',972 

19.86v; 

1 6  i  ,08 1 

47.451 

732.471 

40.2!)0 

49,134 

124.917 

207.212 


684,860;    1,hi5,7«i> 


875.150 

2  75,()(>oi 

2111,7001 

588,160; 

6,0J7,400 

437.030; 

19.400 

6u,8ti0 

125  000 

51.050 


8,713,770 


114,340 

10,00  1 

5,000 

10.580 

l,413,88ui 

25,700 

183,820 
15,490, 
55,580 
10,00  ) 
19,800 
27,140 
11.360 


i2:(,ia7 
113,4^7 
6  1,469 
477,9 12 
458.3-(l 
517.818 

47.160 
2t)5.749 

2I,7-<2 
183,i3'i 


10B,518[' 
82-T.H60; 
110,470, 
235,715i 

36,02  ^ 
107,776 

71.7:^0' 


162,341 
1.994,316 
320,573 
749,742 
18,010 
831.416 
442.036 


1,574,001    4,563,434 


29s,<Si>» 

394,435 

499,159 

245,823 

387,756 

208,030 

1,108,826 

71,976 

4,202,369 

124,791 

585,897 

592,835 

905,477 

2,71u..,yi    9,684,213 


18,(*»/ 
45,424 
92,  -73 
20,93s 

110,055 
19,73 
1,178,- 87 
74.498 

851.576 
36,188 
5 1,0  JO 
5i,536 

158,77t> 


375,251 
55,000 

161,147 

226.00   i 
1,553, )-59 

200,177. 
88,679 
94,007 
37,007 

107.13O 


2,682,488 

1.48't,621 

3,501, 140 

2.24!i,505 

7,966,824 

1,747,317 

927,055 

89 1,448 

593,478 

653.689 


2.b3)  .1  ■l|2,n05,;to.j  22,706,.565 


2(',oo8 
329,727 
105,>*66 

77,707 
112,847 

55,487 

34,624 
198,281 

95,030 
25  f,2<io 
120,13(1 
150,016 

30,183 

47,203 


7,ol7 
118.193 
79,73 1 
53,300 
54,165 
1,281,903 
76,461 

157,2;!-J 
45  534! 

102,41)31 
39,231. 

87, .-,87' 
50.37!-! 
30. '^31 


116,9c4 

1,201,019 

353,429 

782,517 

454,110 

1,709.550 

276,886 

1,317,625 

353,691 

951,325 

8  ■'4,000 

482,030 

281.975 

337,061 


l,93(i,61o;   1.6j8,  oV|2.191,a-:^;   9,213.785 


77,010 
6,590 

28,660 
4,110 
3,0  0 

£6,810 
180 


lf6,7Kil 


5,176 
29.150 

136,372 
81,962 

176.34S 


42i*,0»3 


6l),09i) 


1,100 

4,' 00 

44,111 

11,311 

67,761 


131.2!)9 


89,178 
9.796 

28.'-96 
2.885 

23,71. 

20,077 
6,132 


1,471 

9,130 

180,319 

59,904 

148,199 


399.023 


1,040 
1,036 

5,935 
.,119 
,143 
,723 
1,074 

4,598 
171.706:   2,291.668 


16,( 
1,308,< 
85,! 
634,: 
87,; 
57,' 
68,1 
44,! 


2,lt)6,6lo,725  1009852  ■'3  73,11a,* ^U;13,193,377i2^5o503a  108740335 


Totals  fob 

RXSXKVE 

Cities,  &c. 


Bmoutcm. 

Loans 

Bda  for  Giro 
Oth.D.S.bds 
Stka,  l>ds,Ao, 
Dne  fr.banks 
Beal  estate, 
G.  coin  &  ctf  8 
911.cohi&ctf8 
L.  tend  notes 
D.S.etfa.  dep 
Nat,bk  notes 
CI'r'gH.exch 
■therres'ces 

Totals. .. 

I.4ablHt4M. 

Capital 

Burplnfl  ftmd 
Cndl.  profits. 
Circulation 
Dnetodep'rs 
Dne  to  banks 
Other  llabV. 

Totals. 


MilVa. 

1306 

5t» 

•1 

5-7 

3»6 

«■» 
a-3 

3  2 
•6 
•8 

9-7 

ai 


XSi-i 


93-1 
14-4 

3-4 

3  18 

108f 

43-4 

•1 


MiU'a. 
3J3» 

7  0 

1-s 
a  7 -5 

4:^'S 

154-4 

60-!> 

3-0 

!»-8 

1-5 

C»8 

60 


3S90 

49-7 
4«'5 

18-u 

3» 

•iM3-l 

189-7 

•1 


3<-»0 


Mils 

10-8 

•B 

•8 

a-4 

1-8 
•2 

•8 
■9 


190 

1-4 

iiO 

•6 

•B 

141 

•1 

i«?o 


MU's 
8-6 

■a 

•5 
3-9 
•8 
•8 
•1 
•8 


-1 

•1 
•1 

14^ 


1-6 

1-3 

•2 

•3 

60 
4'J 


141 


MWt. 

loos 

4-2 
•2 

3-1 

19-3 

3-9 

91 

31 

46 

-9 

-2 

9-0 

«1 


1621 

aa-B 

141 
34 

a-7 

94-8 
342 

•4 


162  1 


Jlfii'ii 
40-3 

1-8 
-3 

ai 

4-7 
36 

30 
•7 

as 
-s 

1-8 


613 

10-9 

6-7 
1-6 
1-6 
339 
6-5 

-1 


61-a 


Mil's 

316 

!• 

-2 
1-9 
6-7 

1-e 
21 
10 
11 

•6 

-1 

1-7 

•4 


306 

13-2 

4-3 
IB 
11 
230 
3-2 
■1 


13  3 

2' 
1-2 
•8 
-6 
10-2 
•4 
•1 


.'iO-B'i.'i-a 


I* 


AfU's 
16  8 

ro 
•2 

38 
3-6 

■e 
•4 

1-3 
11 

-1 

1-8 
-4 


394 

3-6 

1-9 

-8 

•9 

183 

2-6 

,_l;8 

•2«-4 


17-8 

4-9 

10 

-1 

-6 

3-8 

4-8 

•4 


498 

91 

2-7 

11 
■i* 

23-0 
11-2 

■3 

t«-« 


MU's 

23-5 

•8 

-) 

•1 

50 

-6 

1-4 

•1 

1-5 

•8 
•2 
•8 


35-7 


9-0 

1-8 

■6 

•7 

ITS 

3-8 

2  6 

ii.'W 


MiU't. 

»80 

1-3 

•7 

6-8 

19-2 

1-3 

ao2 

3-0 
73 
•7 
10 
71 


AKI's 

18-2 

1-0 

•8 

•1 

41 

•1 

•» 

•2 

•9 

■1 
•8 
•1 


163  7  37  1 


33-9 
101 
40 
-9 
7.'»'« 
52« 

7«5^ 


4-4 

-fl 

•6 

•8 

11-S 

8-6 


i. 

MU's 

7-3 

•0 

-8 

-8 

37 

-1 

I'O 

•1 

•e 


138 

1-6 
-B 
-4 
■S 
8-3 
36 
•2 


Mil 'a 

2-9 

■1 

•S 
-6 
-2 
-2 


46 

•7 
•3 
•2 
•1 
3-0 
11 
-1 


mi'a 

13-4 

•8 

•B 

•S 

31 

II 

1-9 

•« 

•a 

-1 
•4 
•2 


s: 
_^ 
MU'a 
14  8 
•3 

■4 

21 
•4 
-8 
•1 
■8 

•2 
•8 
■2 


330  20-1 


4-8 
1-3 
14 
-.■! 
110 
4-8 


3-5 
•6 


90 

2-8 
10 


1 

It 

rf 

ii 

fl 

[  ll 

^1 

s 

.e 

v 

ei 

ei 

Is" 

UU't 

Mil's 

Mil's 

MU's 

MU'ns. 

JfiJ'n». 

MU'ns. 

31-2 

24-8 

12-4 

6-4 

989 

1,178 

2,167 

-4 

•(• 

-1 

•1 

32 

134 

166 

•3 

•2 

•8 

•1 

8 

11 

1» 

1-9 

1-2 

-2 

.... 

63 

89 

154 

5- 

5-8 

3-1. 

•8 

181) 

202 

382 

•i 

-8 

1-0 

-3 

33 

33 

88 

a-7 

11 

1-7 

1-8 

122 

32 

174 

1-8 

•4 

-2 

•1 

20 

16 

36 

1-7 

1-7 

•6 

... 

63 
6 

39 

103 
6 

-2 

•3 

•1 

6 

13 

31 

1-6 

"i 

•» 

■« 

107 

4 

111 

•a 

-6 
37^ 

-6 
22^ 

•1 
~9^ 

17 

37 

54 

47  6 

1.648 

1.832 

3,480 

10  7 

8-8 

4-1 

2-6 

24  S 

442 

690 

17 

11 

•B 

1-0 

110 

130 

249 

•9 

-6 

-3 

-3 

43 

71 

114 

-4 

-7 

-7 

-1 

28 

118 

146 

21-1 

132 

in-5 

4-0 

810 

968 

1,778 

131 

115 

60 

1-6 

401 

83 

484 

-8 

•1 

•2 

8 

20 

28 

47  5 

aro 

•H'it 

O-B 

1.K4S 

1.S3-2 

3.480 
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Jittwiestmjettt 

AND 

IRailtoad  Itttelligjenjce. 


The  Investoks'  Supplement,  a  pamphlet  of  150  pages 
tontaina  eoetunded  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  othfT  lompanies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
vit,,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
teribers  of  the  Chronicle. 

ne  General  (Quotations  of  Stocks  and  Bonds,  occupying 
tfo  pages  of  the  Chkonicle,  are  published  on  the  third 
Saturday  of  each  numth, 

'  RAILROAD  EARNINGS. 


BOADS. 


Latett  Eamiugt  Heporiea 
1891-2. 


WeekorUo    1892-3. 


Allegheny  Val.  Drconibei. 
Atcli.T.&S.  Fe.    Hd  wkJiiij. 

St.  L.  &SauK.  sa  wkJaii. 

Col.  Midland  .3d  wk  Jan. 
Agg.  totul...  3(1  wk  Jan. 
Atlanta&Cbar.a' November 
Atlanta  &  Flor'a  November. 
Atlanta  &\V.Pt.  Auriisc... 
B.&O.EastI,ines  Oecemher. 

Western  Lines  DeciDjber. 

Total Deoeniber. 

Bal.&0.8outliw.  'd  wk  Jan. 
Batli&Ham'nds  Novemier. 
Blr.<fc  Atlantic. .  Deceiuiifr. 
BIr.Sh.&Tenu  K  Novemier. 
Brooklyn  Elev..  id  wk  Jan. 
Butr.Rocb.&Pitt  :so  wk  Jan 
Bur.C.Eap.  <fe  N  L'dwkJan. 
Camden  &,  Atl..  November. 
CauadlanPacitic  :Hd  wk  Jan 
Car.Cum.GcSCli.  November. 

Car.  Midland UeuenilXT 

Central  of  Oa. ..  Scpiemn'r. 
Ceutralof  N.  J..  Novenjher. 
Central  I'aciflo..  Nnvember. 
Central  of  S.  C.  November. 
Cbar.Cln.&Chic.  Ueoemiier. 
Ciarlest'u&Sav  Novniber. 
Char.Suni.&  No.  December. 
Cheraw.&Darl..  November. 
Clieraw.&Salisb  November. 
Cbes. (feObio...  3dwkJan. 
Ches.  O.  &.S.  W.  3  wks  Mee. 
Clile.  Bur.  &  No  December. 
Chie.  Bur.  &  Q.  Decern  jnr. 
Cliic.&Ea.M.  111.  3d  wk  Jan. 
ChicaK0&  Erie.  November. 
Chlo.  Gt.  West'u  3d  wk  Jan. 
Chic.Mil.&irt.P  3dwkJan 
Chie.  iN'tUw'u.  D  eeml  er 
Ohie.Peo.&S  Lfi.tdwk  Jan. 
Chic.  R'k  1.&  P. . '  Jannary. . . 
Chie.St.P.M.&O  .Deeember. 
Chic.  &  W.  .Mii-h  |3d  wk  J:m. 
Cin.  Ga.  &  Ports.|Ucei'n]ber. 
Cin.  Jack&Mae.  3d  wk  Jan. 
Cin.  N.  O.  &  T.  P.  Md  wk  .)  an. 

Ala.Gt.  South.  3d  wk  Jau. 

N.  Orl.  &  N.  E.  3d  wk  Jan. 

Ala.  &  Vieksb.j3d  wk  Jan. 

Ticks.  8h.  &  P  31  wk  Jan. 

Erlancer  8y»t.l3d  wk  Jan. 
Clnn.  Northw'n.  December. 
Cin.  Ports.  &  V..  Dei  emuer. 

Col.  &  Maysv.  Diot-mlier. 
CloT,Akron<feL'o.  3d  wk  .Tan. 
Clev.  Can.  &  8o.  Novemuei. 
CI.  Cin.lh  &8.L.  3il  wk  J:i:i. 

Peo.  &  Kasfn.  ;Hd  wk  Jan. 
Olev.  <St  Alanettii  Deeember. 
Col.  H.  V.  &  Tul.Dect  Uiber. 
Col.Shawnce&H  3d  wk  Jan 
Decern  lier. 
Nov  mbei. 
3d  wk  Jan, 
3d  wk  Jan 


Colusa  &  Lake 

Conn.  River 

Current  Kiver.. 
Denv.  &  Rio  Gr 
Des.  M.No.  &  W.  Deeemiier. 
Det.BayC.&Alp  Deeember. 
Det.Lans'g&No  3dwkJan, 
DuluthS.8.&Atl.  Bd  wk  Jan, 
Duluth  &  Wiun..  Septemb'r. 
E.Teuu.Va.&  Ga  3d  wk  Jan. 
Elgin  Jol.&East  Decern  l)er. 
Evans  &  Ird'plis  sH  wk  Jau. 
Evans.  &  Rich..  3dwk  Jun 
Evansv.  &  T.  H.  3d  wk  Jan. 

Fltchburi; November. 

Flint  AP.Marq..  3d  wk  Jan. 

Florence November 

Ft.  W.  &  Rio  Gr.  Deceml  er. 
Ga.  Car'ia  &  No.jNoveinber. 
Georgia  RR iNovcmber. 


Oeo.So.&Fla... 
Oeorget'u&W'b 
Gr.Rap.&Iud... 

Cln.R.&FtW. 

Other  lines.... 

Total  all  lines. 
Grand  Trunk... 

Chic.  &  Gr.  Tr 

Det.Gr.H.&M. 
Great  Nortb'n— 

St.  P.  M.&.M. 

East,  of  Minn 

Montana  cent 


December. 
..NOV,  mber. 
3d  wk  Jan 
3d  wk  Jau. 
3d  wk  Jau. 
3d  wk  Jan. 
Uk  Jan.'.21 
Wk  Jau.'.iL 
Wk  Jau.'.;l 

December. 
Ueeemher. 
December. 


S 
224.813 
(133.14,9 

14:<.H77i 
3(i,2l"l 
81'J,7^!t| 
77.1*271 
II.-J.'JO 
30.430 
1.671,481  1 

570.728 
•2,242.-2()9  2 

4.841 

3,358 

23,1  >14 

3!),7o8 

4  7.0.T8 

65,393 

37,e03 

321,0.  0 

3,27.< 

.'j,114 

688.521 

1.10'.».786 

i,159,C00  t 

M,47.5 

12,939 

44. -^44 

13  000 

6,87  1 

2.J55 

1.50,472 

149.436 

'.i01,8«l 

3,514  276  3 

91,700 

24.">.7s6! 

81.8321 

588,920 

2,6(5 1 .657  2 

25,143 

1.380,149  I 

872.08(1 

30.460 

5,6-5 

9.'>73 

54,515 

28.  3i 

2.>,246 

9,712 

10,885 

128,420 

1.60.1 

21.971 

1.176 

15,906 

74.406 

213.755 

26.(Mi2 

3-',304 

297,823 

13,832 

2,0!i2 

10.!, 546 

1.588 

161.900 

33,387 

25. 5l  0 

20.'.:71 

36,960 

10,l4y 

96,550 

80,578 

h,747 

1.419 

22,314 

641.724 

5),0-.;9 

4.293 

35,463 

46,'.!43 

149.76'. 

83,848 

3.615 

41,610 

6,653 

4.1100 

52.263 

325,24'. 

56.<'45 

18,2^8 


» 

203 

554, 

123, 

34 

712, 

72 

13! 

32, 

,660, 

!>Bl, 

,242, 

46 

3, 

3, 

20, 

38, 

51, 

70, 

40, 

347, 

3, 

5, 


,558 
926 
i93 
662 
,H80 
,192 
309 
789 
,747 
596 
344 
.284 
161 
257 
107 
029 
491 
839 
049 
000 
812 
307 


1,342.799 

136.282 

96.655 


Jan.  1 10  Latest  Dal*. 


1892-3. 


1891-2. 


% 

2,616.637 

1,5.87,975 

4.-3.622 

107,0  6 


2.548,''95 

1,715,549 

384,748 

.,   105,0.^9 

418.624'  2.205,356 
678,0921   745.304 


271 

19,785 

6,295 

26,081 

133 

31 

41 

223 

71 

128 

137 

787, 

1,080, 

25 

63 


,078l  283,395 
,919  19,210.414 
,296  .5,734,768 
,214  24,945,182 


•28 
,242 
.221 
.191 
,9j3 
.950 
,297 
.841 
,000 
.915 
443 


221.471 

401,127 

9.8)5 

14.681 

55.852 

13.1(5 

8.840 

2.499 

179,504 

141.001 

235,421 

,524,478 

80,300 

255,939 

78.224 

549,91H 

,585.817 

2  1 .523 

,292.545 

817.781 

24,882 

5,336 

11.235 

62,3  1 8 

31, .161 

21.241 

9,535 

7,787 

132,472 

1,740 

21,010 

9.=.3 

14,361 

60.055 

229.871 

30.i.48 

30,50-( 

285.753 

13,437 

l,r>67 

94,834 

939 

168.500 

33,825 

22,100 

18.365 

30,116 

5.652 

111.642 

78.237 

5.702 

1,175 

21,55H 

605.632 

53,968 

4.750 

33.585 

18,013 

159.728 

75.363 

3.659 

38,467 

7,381 

3,418 

49.266 

338.190 

73.10m 

19,5701 


13.018.564 

13,593.711 

80.681 

14.<.33H 

542,609 

150,001 

72,736 

17,548 

455.479 

2,196,604 

2,208,972 

40  412,401 

250,(21 

2,544,841 

225,769 

1.781,04  7 

32,7'0,963 

77,421 

1,380,149 

9,232,912 

85,297 

70,469 

31,052 

179,375 

90.637 

8",510 

30,824 

30,532 

411,878 

20,7  07 

260,68-1 

14,264 

51,296 

820.496 

618.022 

80.370 

337.638 

3,370,01  2 

41,458 

29,718 

1,105,300 

5.575 

497,200 

410,765 

250.391 

60,510 

90,478 

8(4.438 

312.521 

855,960 

18,445 

6.5',549 

6,900,191 

152,827 

35,690 

386.920 

252,405 

1,357,205 

774,752 

40,302 
121,296 

20,722 

10,62 
152,645 
9.tM,6U 
187,427 

53,769 


1.289,386' 13,670.698 
114.960  1,313,474 
112,434'    1.191.S03 


142.25 

25.529 

60,169 

192,680 

71,0<!0 

1(^0.472 

148,053 

761.170 

1,134,000 

40.90  p 

64,291 

13,046.3 -.9 

15,504,798 

91.191 

162,3(i3 

665,782 

137.661 

!J5,50H 

23,566 

51  <,720 

2,277,836 

2,224,203 

35,352,375 

224.1V9 

2,413.318 

229,733 

l,66il,787 

29,314,072 

03,002 

1,292.545 

8.050,730 

74,b88 

68.740 

34.858 

188.(i19 

90.579 

62,24M 

34,3-0 

30,541 

400,308 

21,  51 

247.352 

12.546 

46.019 

062.720 

722.053 

91,371 

347,863 

3,293,925 

36,318 

27,952 

1,023, -88 

3,606 

442,300 

340,494 

317.644 

51.826 

82.860 

54.297 

327,178 

7^8,682 

17,301 

'69,014 

6,476,283 

163.053 

41.015 

330,238 

130,749 

1,649,061 

7h0.070 

37,959 

112,261 

21,516 

9,5.'4 

143.301 

1,013,756 

221.519 

58,484 

11,711,788 
1,179.129 
1,282,756 


BOADg. 


LattH  Kartu,ng$  Stporlta. 


WeekorXo\  1892-3.  I  1891-2.       1892-3 


Jan.  1  (a  LoUmI  DoIm 


Or.JJor.-Con.)  - 
Tot.  oystcra. 
O.BayW.&st.  f- 
Gulf  ,&  ChieaKo 
Moos.  I'll  I,  .A- '.Vil 
IliKueH'odiSheii 
fTutoh.ikSo'itli  1 
Illinois  Central. 
Inil.Deu  &  We-t. 
In.&Gt.  Norlh'u 
Ilntcroc.  (.Mcx.i 
Iowa  Central.. 
Irou  Railway. 
Jack.  T.  &  K.W. 

Florida  South 

Total  Hy..*tOMi. 
KanawliatSi.Mieb 
Kiiu  C  i:l.  &8p. 
K.C  F.a.&Mem. 
K  C.Mcm.&liir 
Ka.CNev  A-Fi.S 
Kan.r.  .-iuhBelt 
K.  C.  VV  &  Gulf. 
Kan.C.Wv.A.NW 
Keokuk  it,  West 
l,.Erie  All.*So. 
L.  Krie&  West.. 
I.rf'highiS:  Uud.. 
I-ebltth  Valley.. 
L.Kock.KrMem.. 

I.ouif  Island 

Louis. ,%  iMo.Klv. 
Louis  Ev  *8t,.L. 
Louisv.&Nashv. 
Lnui9.N.A.&Ch. 
Loii.8t  L.&Tex. 
Mauisdnue.  .'... 
Mar.  A  Nor.  Ga 
Memphis&Clias. 
IMexlcan  Cent. 
IMex.  National. 
tMexieau  R'way 
Milwaukee  &  No 
.Mineral  Ranwe. 
Miuueap.&st.  L. 
M.St.P.  &8.8  .■«. 
Mo.Kan.&l'ex.. 
.Mo.P-.ic  &.rouM 
.\l  obile  &  Blrm . 
.Mobile  .\:  Ohio.. 
Nash  01i.<&.8t,.L. 
N  Jersey  &N  Y. 
NewOrl  ASo'n.. 
N  Y.C.&H.R.... 
N.  Y.  L.  E  &W. 
N.Y.Pa.AOhio.. 
N.  Y.&N.Eug... 
N.Y.&North'n.. 
N.  Y.Oot.  &  W.. 
N.Y  rtusq.&w.. 
Norf.&Sonth'n 
Norfolk  «  West. 
N'theast'n  (B.C.) 
Norih'nt'cutral. 
NoriheriiPaciflc 

Wis.  Ct.  Lines 

N.P.&  W.leut. 

Ohio  AMiss 

ObioKivcr 

Ohio  Southern.. 
Omaha  .SiSt.  L.. 
Oresoulmp.  Co. 
Pod.  leun.&Ala. 

Pecos  Valley 

PeuusylVi»iiia,.. 
Peoiiallee.&Ev 

PetcrsburK 

P  lila.  &  lirio  .. 
PlLilrt.&  Kea(rK. 

Coal.vIr.Oo.c. 

Total  boihCos. 

LehiKh  Valley. 
Pitts.  Mar.  &(Jh. 
P(tt.8ben.&L.E. 
Pitts.&West  sys 
Pitl.Youns&A. 
Pt.  RovaLtAuK. 
Pt  Roy  AW.Car. 
Pres.AAriz.Cen. 
(^uiucy  i>  &  K..C. 
Kich.&Dan.sys. 
Rich.  A  Pe'ersb. 
KioGr.  South'u. 
Rio  Gr.  West'n.. 
Siig.Tjscola.vH. 
St  L  A.&T.H  B's 
Si..L.K«u'et&So. 
St.L.Sonthw'rn. 
St.  Pftul&Dul'tb 
S.Fran.AN.Pae. 
Sandersv.A  I'en. 
San  Am.  &  A.  P. 
Sav.  Am.  A  Mou. 
Sav.Fla.A  West. 

Silveitot) 

Sioux  City  &  No. 

South  Bound 

South  Carolina.. 
So.  Pacittc  Co.— 

Gal.Uar.AS.A 

Louls'a  West.. 

Morgau'sL&T. 

N.Y.r.  &Mox. 

lex.  AN.  Orl.. 

Atlantic  sys.if. 

Pacitio  system 
Total  ot  all.. 

CoastDlvtCal.) 

8oii.l)lv.(Cal.) 

Arizona  Div.. 

NewMex.Dlv. 
Spar.  Uu.  A  Col. 
Staten  Isl.  R.  T. 
StouyCl.A.  Mt.. 
Summit  Branch. 

L}keus  Valley 

Tofl  both  Co's 


December. 

November. 

Deeember 
November. 

December. 
December 
l)e<'<.mbor. 
Deeemiier. 
M  wk  Jan. 
WkDee.  24 
.id  wk  Jan. 
De<..ember. 
November. 
.November. 
December. 

d  wk  Jan. 
3d  wk  Jau. 

Id  wk  Jan 
'Id  wk  Jan. 

letober.  .. 
November. 
I  'eceinber. 
December. 

d  wk  Jau. 
Dec.Miiber. 
3.1  wk  .Tan. 
December. 
October.. . 
2d  wk  Sep. 
1th  wk  Jan 
November. 
Mi  wk  Jau. 
id  wk  Jau. 
3d  wk  Jap. 
3d  wk  Jan. 
Deeember. 
December. 
3d  wk  Jan. 
3d  wk  Jau. 
3d  wk  Jan. 
Wk  Dec  31 
?d  wk  Jan. 
Deeember. 
Deeember. 

d  wk  Jan 
3d  wk  Jan. 
id  wk  Jan. 
December. 
Jiinuary... 
Deeember. 
October. .. 
December. 
December. 
Deeember. 
November. 
Septemb'r. 
December. 
3d  wk  Jau. 
Deeember. 
November. 
3d  wk  Jai'. 
November. 
Deeember. 
ItUwk  Jan 
liliwk  Jau 
Itbwk  Jan 
December. 
3d  WK  Jan. 
December. 
December. 
December. 
December. 
Deeember. 
December. 
3d.wk  Jan. 
December. 
December. 
Deeember. 
December. 
December. 
(H'tobcr.  .. 
DeeemVier. 
Deeember. 
3d  wk  Jan. 
December. 
November. 
November. 

July 

December. 

July 

Deeember. 
4th  wk  Jan 
bd  wk  Jau. 
December. 
3(1  wk  Jan. 
Deeember. 
3d  wk  Jan. 
Deeember. 
3d  wk  Jan. 
Deeember. 
Deeeiuber. 
November. 

August 

December. 
Deeember. 
Dcccniher. 
December. 

November. 
November. 
.Vo.  euKier. 
Nove(uber. 
November. 
Novemier. 
November. 
Novcmi.er. 
November, 
vovemier. 
November 
.November. 
November. 
December. 
Novemoer 
November. 
November. 
December. 


I        • 

1,573,736 

42,469 

3,902 

2.B65 

15.000 

0,215 

1,787,901 

43,915 

74,193 

41,600 

37.5!!  1 

4.074 

74.767 

56,301 

176.473 

5,502 

5.211 

89,370 

21,623 

9,742 

15.100 

15,907 

27,605 

8,249 

7.867 

54.896 

41.525 

1,828,626 

7.656 

67,285 

43,307 

35,932 

o86,«10 

43,064 

10,122 

4,353 

18,772 

27,079 

117.875 

88,178 

60.137 

26,311 

9,538 

179,194 

56,834 

163,818 

470,0(0 

33,599 

30.5.181 

419.41  L 

28.210 

20.629 

3.815  89" 

2,539.137 

621,291 

51 ',.526 
55,556 

118,519 
35,919 

102.021 
45.656 

636.018 

395,745 
90.546 

486.291 

350,378 
14,026 
82.828 
61,142 

301,645 
21.400 
12,000 
5,934.923 
17,174 
43,169 

400,739 

l,y6S,367 

3.317,735 

5,286. 10  i 

1,828,620 

3,505 

32.322 

29,295 

92.516 

22,925 

84.124 

13.099 

21,014 

917.430 
27,561 
18,121 
33.900 
9,553 
35,920 
3,049 
85.200 

185,665 

13,y36 

821 

173,035 
50,553 

176,101 
13,500 
5,-'.000 
22,000 

119,575 

468.590 

121,187 

740,455 

28  293 

162  929 

1.549.834  1 

2.937,872  3, 

4,487,706  4, 

167.1871 

708,428! 

189,590, 

88,090 

14,039 

65,654. 

2.0871 

123,154 

90.278 

203,370 


« 
I  1,516.779 
39.611 

4.915 

2.512 
15,187 

5,747 
,830,787 
59.727 
55.652 
32.090 
49.601 

3,22t 

68.591 

68,4''5 

151.458 

4,768 

3.997 
80.275 
20,423 

6,435 


30,037 

8.639 

0.659 

64.070 

28.471 

1,801.727 

i.yioi 

Sl.,577 

42.6.'»7 

14.23 

331.0.i0 

42,48 

9,883 
12.644 


«  '  » 

18,178.074  14,173,673 


30.883  44.400' 

34.291  22,577 

14H.300  171,128 

93.072'    73,708 

19,201.690  I8.73e,90S 

49.5.3-3  4g.^.SM 

245,26}  187,108 


101.914 
37.513 


16.566 

1S.564 

278,563 

09.402 


22.552 

147.683 

70,806 

66,247 

2b.3J3 

12,315 

155,40) 

52,325 

142.283 

426.000 

31,748 

285,178 

434,689 

20.678 

19.203 

1.050.979 

2,041.562 

593.078 

'ss'.sVi 

46,339 
135,030 

I'sV.o'o'd 

52,710 

613,598 

486,032 

111.927 

597,959 

378.00S 

11,203 

60,038 

63,(76 

297,838 

0.0.(5 

8,216 

5,796,82.) 

16,808, 

41.2971 

418.806 

1,881.522 

1,781.423 

3.665.945 

1,801,727 

3,390 

31,579 

33.441 

91.358 

28,523, 

37,055 

16.830 

24,127 

l,107,020l 

25,239 

13,768 

36,500 

8.783 

26.490 

3.920 

75.000 

141.282 

10,697 

615 

113.017 

41,745 

191.127 

8,174 

41,767 

129!9"6'4 

425,680 

121,631 

699.003 

29,330 

165.481 

,171,610 

,290.3,52 

,767.968 

207,5  .)6 

679,732 

190,;',0  . 

92,722 

12,662 

63,894 

1,666 

105,602 

82,368 

196,037 


330,442 
22,491 
81,599 

17.5.H01 

172.528 

3'72.755 

23  .28  • 

410.423 

103.760 

1,226,315 

130.726 

32,882 

85,778 

'8.'i'.286 
403.191 
273,014 

3,054.124 

71.177 

129.1(3 

2.1  22.0C.3 
108.836 
499,117 

l,377,Ov-0 

305,i"8'i 

5,156.572 

271,677 

118.150 

45,5J0,-88 


130,362 
94,S89 


15,699 

11,710 

255,710 

63,833 


305,083 

25,918 

73.004 

198.837 

406,040 

439',bY5 
231.3t/5 
442,005 

42.892 

1,029.715 

130.961 

33.054 
121,049 


71.323 

396.815 
212.880 

3,940,773 

77,746 

146.038 

1,822,340 
101.734 
437,58.5 

1,294,000 


235.178 

4,739.442 

213.669 

173.403 

44,264.061 

30,942.925  30,685,633 


4..539,636 
574.42J 
161.811 

1,713.911 
393.030 
471.841 
557.098 

7,1 91. '291 

1,3  7,590 
315.092 

1.6fc2.682 

4,172.9  >8 

39.o75 

608.157 

581.S26 

3,895.783 


4,619.030 
509,060 
133,421 

1,656,523 


492,087 

658,469 

6.820,569 

1,417.334 

353,850 

1,801,184 

4,217,288 

33,789 

590,241 

517.33S 

4,256.415 


123,738  67,780 

6^,841,815  67,426.841 


40.610 

53rt,543 

5.  50,5M 

23,07,1,091 


45.094 

519.647 

5,201.361 

22,049,212 


40.431 

394.131 

91,068 

1,411,828 

217.307 

262.»68 

74.496 

272.987 

6.986.980 

353,219 

60,174 

9?. 750 

124.122 

90.884 

36.386 

293.200 

2,130,093 

39,521 

7,0o4 

4'8i',6'3'4 

492.692 

V04,420 

1,3j8,258 


4,171, 

984, 

4.990, 

232, 

l,^36, 

12,05o, 

32,^J5, 

44,-SO, 

2,i.5-., 

7,358. 

1,82!', 

a25, 

lu7, 

1,056, 

57, 

1,20J. 

985. 

2.398, 


639 
6o6 
997 
302 
7J7 
til 


44,616 

336,706 

100,324 

1,299,097 

331,843 

363.822 

75.018 

262,626 

7,705.829 

328.340 

42,137 

97,450 

106,783 

76.082 

25,857 

232,900 

1,829,761 

30.000 

8,718 

4*38,083 

I'ii'eii 

447,326 


1,619,470 


4,130,381 
956,808 
5,082.909 
217,029 
1.523.353 
12.048,017 
605  34,267.518 
252  46.315,535 


12 
.581 
,i01 
,914 
,0S8 
,633 
,282 
,146 
.574 
,390 


2.175,511 

6.317,565 

1,871,720 

970,768 

123.036 

1.035.397 

52.883 

1.176,833 

859.429 

2.232,29S 
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haUtt  Earningi  Reported. 


WeehorMo     1892-3.       1891-2. 


Tcnn.  Midland.. 

Texas  &  Pacitlo. 

Tex.B.Val&N.W 

Tol.A.A.&N.M. 

Tol.AOhioCcntc 

ToL&O.Ccn.Kxt 

ToLP.  &  West.. 

Tol.Bt.L.&K.C- 

T0I.&80  Hsven 

TJlBter&Del... 

Vnion  Faciflo— 

Or.S.L.&U.N. 

Or.Ry  &N.CO. 

U.Pac.D.&G. 

BtJo.&Oil.Isl. 

AUotber  linos 
lot.V.P  HiB 

Cent  Br.A  L.L 
Tot.  cout'led 

Hontana  Uii.. 

Leav.Top.  1&8, 

Man.A.i.&Bur. 

Jointly  owned 
Grand  total. 
Vermont  Valley 
Wabash  -, . . . 
West  Jersey. 
W.V.Cen.&  Pitts 
West  Va  &  Pitts. 
West,  Maryland. 
We8t.N.y."&Pa 
Wheel.  &  h.  Erie 
WU.  Col.  &  Auar 
WrlghtsT.&Teu. 


December 
ad  wk  Jmd. 
December. 
3d  wk  Jan. 
;id  wk  Jan. 
Beptemb'r. 
i3d  wk  Jan. 
|3d  wk  Jan. 
December. 
NoTember. 

November. 
November. 
November. 
3d  wk  Jan. 
November. 
.November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
3d  wk  Jan. 
November. 
December. 
November. 
December. 
3d  wk  Jan. 
4tliwk  Jan 
November 
December. 


20,000 
129,183 

5,427 
24,721 
31,774 
18,434 
22.6U5 
33,5.-8 

1,810 
81,302 


653,780 

521,479 

545,92^1 

31.600; 

2,2  6.492  2. 

4,076,570  4, 

108,7101 

4,185,280|4, 

ti3.389 

2.741 

3,775 

99.907 

4,235,233 

16,388 

229,700 

126,270 

94,594 

32,541 

84,158 

65,600 

33,3,^1 

72,136 

6,000 


22,S74 

115,137 

5,008 

18.509 

28,409 

16.831 

22.559 

39.721 

1,962 

28,322 

656,423 

573,305 

571,743 

23.500 

,315-318 

,228,7'J9 

105.569 

,334,298 

78,752 

2,67k: 

2,848 

84,272 

,376,434 

15,335 

259,400 

111,802 

97,8: 

21,795 

71.200 

59,200 

32,4^9 

82,706 

6,289. 


Jan.  1  to  Latest  Date. 


1892-3. 


1891-2. 


199.222 

210,143 

398.335 

354,5'9 

5l.3»g 

48.185 

72,865 

50,832 

103,400 

92.103 

58,021 

64,544 

105.164 

110.654 

25,930 

27,038 

384,784 

360,606 

6,626.428 

6,9n3.061 

4,435.371 

5,274,528 

5,379.312 

5,303,780 

76,509 

76,343 

21,977,014 

20.74(;,030 

39,546,161 

3S).llH,3b4 

1 ,226,974 

773,918 

40,773,136 

39,89(»,a02 

997,554 

665,245 

ao.t-s? 

27,876 

37,877 

38,003 

1,066.116 

731,124 

41,306.194 

40,255,861 

186,02^ 

173,865 

697.500 

767,200 

1,621,186 

1,549.187 

1,097,393 

1,114,076 

319,481 

182.716 

188,400 

170.700 

103,446 

98,4 16 

724,984 

85«,^;i>8 

69,489 

84.998. 

a  Figures  cover  only  that  part  of  mileage  located  In  South  Carolina 
h  EarnlugB  given  are  on  whole  Jacksonville  Southeastern  System 
•  The  business  of  the  Lehigh  Valley  department  is  included  in  1892. 
d  Includes  earnings  from  ferries,  etc.,  not  given  separately.  JMexioan 
oorrencv  e  Tol.  Col.  &  Oln.  included  for  the  week  and  siuoe  Jan.  1  in 
Iioth  Tears. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earning-*  in  the  foregoing  table  are  separately  summed  up  a.a 
follows: 

For  the  third  week  of  January  we  have  had  returns  alto- 
gether from  77  roads  and  these  show  3-60  per  cent  gain  in  the 
aggregate. 


3d  week  of  January. 

1893. 

1892 

Increase. 
313,894 

Decreatr 

Previously  rep'd  (47  r'dsl 

4,770,269 

4,630.486 

174,111 

Atoh.Top.  it  Sail.  Fe.8ys. 

633,148 

654,9^6 

78.2i2 

St.  Louis  &  San  Fr.  Sys. 

143,377 

123,39.1 

19.984 

Colorado  Midland 

36,211 

34.562 

1,6J2 

Chioairo  &  Grand  Trunk. . 

56.045 

73,108 

17,063 

Ohicaco  &  Gieat  Wesfn. 

81,832 

78,224 

3,60- 

Chlo.  Peoria  &  St  Louis. 

25,143 

21,523 

3,620 

01n.N.O.  *T.Pac.(5road8) 

12S.420 

132.47ii 

4,052 

Cleve  AkrouA  Columbus 

15,906 

14,36* 

1,542 

Oleve.  cin.  Cblc.  &  St.  L, . 

213.755 

229,8  71 

16,116 

Peoria  &  Eastern 

26,002 

30,548 

4,  )46 

CoL  Shawnee  &  Hocking. 

13,832 

13,437 

395 

Current  River 

1.588 
18.228 

939 
19,570 

649 

Detroit  Gr.  Ha  v.  &  Mil... 

1  342 

East  Tennessee  Va,  &  Ga. 

96.550 

111.642 

15  092 

Flint  <fe  Pere  Marquette.. 

55.029 

53,968 

1,061 

Kansas  City  Clin.  &  Spr.. 
Kan.  City  Ft.  8.  &  Mem.. 

5,244 
89,376 

3,997 
80,275 

1,247 
9,101 



Kansas  (J,  Mem.  &  Birm. 

21,623 

20.423 

1,200 

Keokuk  &  Western 

8,249 

8,639 

390 

liouisville  St.  L.  &  Texas. 

10,122 

9,883 

239 

Memphis  &  Charleston. . . 

27,079 

22,552 

4,527 

Ohio  River 

14,025 

11,263 
26,490 

2,762 
9,430 

St.  L.  Alt,  <&  T.  H.  Br'ches 

35,920 

Ban  Francisco  &  No.  Pao. 

13,936 

10,<97 

3,239 

Toledo  Peoria  &  West'u . . 

22,665 

22,i59 

106 

Western  N.  Y.  &  Penn... 

65,600 

59,200 

6,400 

Total  (77  roads) 

6,629,177 

6,399,011 

462,878 

232.712 

Net  inoroase  (3'60  p,  0,) 

230,166 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  foun  1 
in  the  Chronicle  of  January  21.  The  next  will  appear  in  the 
issue  of  February  13. 


—arms  Earnings. . 

1892.  1891, 


-Net  Eaminas. . 

„     ^  -  1892.  1891. 

At.  T.  &  S.  Fe  Sys. b.Dec.  3,222,373    3,090,513        933,318        919  107 

Jan.  1  to  Dec.  31. ...37,614,638  35.208,237  11,738,876  10,963  876 

July  1  to  Dec.  31.... 20,696,277  19,489,825    7,029,402    6,517!780 

Bt.L.*SanFr.8vs.bDeo.      772,065       780.343 

Jan.  1  to  Dec  31 9,065,862    8,697,874 

5,091,263     "~ 

173,861 
2,170,851 
1,IJ1,589 


July  1  to  Deo.  31. 

Colorado  Mid.b Deo. 

Jan  1  to  Dec.  31... 
July  1  to  Dec.  31... 

Aggregate  Total.  b.Deo.  4,168,299 
Jau,  1  to  Deo.  31. 
July  1  to  Dec.  31. 


4,830,836 
183,823 

2,0.^2,188 

1,064,333 

4,054.679 
.48,881,354  45,^58,300  15,582,'<57  14.658,208 
.26,919,128  25,384,996    9,264.514     8,79:^112 


249.170 

3,346,557 

2,010,699 

30,349 

497.423 

221,413 

1,212,838 


309.S12 

3,160,055 

1,990,758 

57,733 

534.276 

2H0.573 

1.2S6.6i2 


Bolt  R.  &  Pitts.  ..b.Dec.  251,568  240,416 
Jan.  I  to  Dec.  31....  3,204,265  2,809,(63 
July  1  to  Deo.  31....    1.698,211     1,493,636 

Canadian  Paciilc.a..Deo.  1,894,128  1,914,814 
Jan.  1  to  Dec.  31. ...21.409,352  20,211,096 

Oentril  Paciflc....b.Nov.  1,159,000  1,401,127 
J:til.  1  to  Nov.  30. ...13,593,711  15,504,7i*8 

Ohesaueako&OhioaDec,      83J,083       826,933 

Jan,  1  to  Dec.  31 9,5.'J2,532    9,333,969 

July  1  to  Deo,  31....   5,389.953     "  " 

«hlc.  Bur.  &Nor.b..Dec.      201.891 
Jan.  1  to  Dec  31....   2,208,972 


Ohio.  Bull.  &Q;iin..bDec.   3,541,276 


5,318.5  26 

J25.421 

2,224,203 

3.524,178 


42,842 
932.854 
492,888 
820.788 

8,420,348 
418,497 

5,440,722 
280.040 

2,786.325 

1,816,355 
101,011 
807,938 

1,328,564 


72.8  II 
9ll»,.i9l! 
48  7,U71 
882.  ,97 

8,0J9,6i>0 
6M.931 

7.0-i.»/;78 
207.430 

2.32  4.6  >9 

1,433,001 
115.895 
923,683 

1,308.121 


. Gross  Earnings . 

1892.  1891. 

Boads.  9  S 

CUcH.&St.  Panl..aDeo.   3,138,954    3,092,050 

Jan.  1  to  Deo.  31. ...33,349,613  29,860,839 

July  1  to  Dec.  31. ...18,619,140  17,.553,035 

Den.  *  B.  Gran'' e. b.Dec.      803.228       662.630 

Jan.  1  to  Deo,  31 9,221.738    8.484,408 

July  1  to  Deo.  31....   5,009,212    4,618,420 

Kan.C.  Mem.&  B..aDec.       125,457        117,894 

Jan.  1  to  Deo.  31....   1,146,505    1,209,099 

July  1  to  Deo,  31....       621,664       649.530 

Loulsv.  *  Na8hv.b..Dec.  2,030,897  1,791,151 
Jan.  1  10  Dec.  31.  ...21,859,477  20,247,526 
July  1  to  Deo.  31  ...11,684,929  11,061,173 

Minn.  &  St  Louis. .a.D60.  179,191  155.404 
Jan.  1  to  Dec.  31....  2,022.06J  1,822,846 
July  1  to  Dec.  31.... "         

N.  Y.  Bus.  &  West.  .bDec. 
Jan,  1  to  Dec  31 

Norfolk  <&  Western,aDeo. 
Jan.  1  to  Ueo.  31 


. ffet  Earnings.^— ^ 

1892.  1891. 

«  S 

1,275.129    1,372,498 

11,263.310  10,586,726 

6,853,706    7,058,899 


Oregon  Imp,  Co, .a.. Deo, 
Jau   1  to  Deo,  31 


1,114,790 

118,549 
1.713,911 

904,011 
9,952,882 

301,6J5 
3,895.783 

400.739 
8,256,551 

185.379 
2,583,340 
1,385,450 


167,187 


Philadelphia  &  Brie. Die. 

Jan.  1  to  Deo  31 

RioGrande  We8t.b..Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31... 
Southern  Paciflc  BR.  Co.— 

Coast  Division Nov. 

Jan.  1  to  Nov.  30..   2,058,212 

South'n  Divis'n Nov.      708.428 

Jan.  1  to  Nov.  30.. 

Arizona  Division. .Nov. 

Jan.  1  to  Nov.  30.. 

Kew  Mexico  Div...Nov. 

Jan,  1  to  Nov,  30.. 

Toledo  &  O.  Cent. .b.  Deo. 

Jan.  1  to  Deo.  31 

July  1  to  Dec.  31.... 


7,358,581 

189,590 

1,829,001 

88,090 

925,914 

181,792 

2.000,723 

1,129,182 


1,077,760 

135,030 
1,656,523 

791,753 
9,l!!8,012 

297,838 
4,256,415 

418,856 
5,201,361 

219,187 
2,592.512 
1,446.035 

207,536 
2,175,511 

679,732 
6,317,565 

190.305 

1,871,720 

92,722 

970,768 

170.028 

1,842,204 

1,016,929 


375,527 

3.965,493 

2,257,343 

41,540 

162.958 

109,828 

900.584 

7,942,455 

4,511,323 

72,181 
779,126 
414,300 
45,433 
764,537 
226,393 
2,921,209 

44,681 
763,818 

60.870 
1,515,609 

65,723 
912,082 
526,355 

74.156 

930,261 

272,595 

3,119,791 

57,937 

528,251 

41.373 

442,989 

71.087 

695,943 

409,730 


283,131 

3,193,363 

2,001,203 

45,485 

212.995 

162,460 

605,895 

7,380.981 

4,012,466 

61,987 

693,452 

463,606 

63,225 

748,790 

272,571 

3,178,275 

40,282 

817,015 

122.298 

1,853,502 

87,059 

975,201 

589,862 

118,910 

1,135,559 

282,337 

2.435,465 

45,007 

575,876 

36,523 

438,100 

55.727 

610,119 

3  til, 793 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Snrplns. — The  following  roads,  in 
addition  to  their  gro.s9  and  net  earnings  given  above,  also 
report  charges  fur  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter't,  rentals,  <*c.-^  "Bat.  of  Net  Earns,— ^ 


Jan.  1  to  Doc.  31. ...40.112.401  35,35.',i75  14,253,405  13,409,995 


1892. 
Roads.  $ 

Atoh.  T.  &  8.  Fe Deo.      850.000 

July  1  to  Dec.  31 5,100,000 

St.  L.  &S.  F Deo.      275,000 

July  I  to  Deo.  31..    1,650,000 

Colorado  Midland.  Deo.        69,000 

July  1  to  Dec.  31..       414,000 

Aggregate  total.. ..Dec.  1,194,000 

July  It..  Deo  31..  7,164,000 

Chic.  Burl.  &  Quincy  Dec.      8 10,000 

Jan.  1  to  Dec.  31  ...  9,720,000 

Denv.  &  Rio  Gninde.Dec.      214.114 

July  1  to  Dec.  31....    1,367,692 

Kan,  City  Mem.  &  B.  Deo.        38.246 

July  1  to  Dec.  31....       227,754 


1891.  1892.  1891. 

$  $  $ 

850,000  1158,318  1144,107 
5,100,000  12.379,402  1 1,867,781 

273,000  def.25,829  34,812 

1,630,OjO        360,709        340,758 

67,000  def.38,650     def.9.267 

402,000  df.189,586  df.111,427 
1,192,000  193,838  1169,652 
7,152,000  12,550,514  12,097,112 

795,186  518,564  513,238 
9,542,234    4,533.403    3,867,760 

232.769        161,414  55,361 

1,428,593     1914,501        572.609 

39,118  3,294  6,367 

217,476  ;dl.ll7,926def  55,016 


t  Includes  msoellaueous  Income. 

:  Not  including  $8,051  misoeliaaeoas  Income  for  1892,  against  i 
in  1891. 


3,394, 


GENERAL  INVESTMENT   NEWS. 

American  Soda  Fountain  Tompany.— At  the  annual  meet- 
ing of  the  Ajnerican  Soda  Fountain  Co.,  held  in  Trenton, 
N.  J.,  the  following  directors  were  elected  for  the  ensuing 
year:  James  W.  Ttifts,  Boston,  President;  H.  H.  Lippincott, 
Philadelohia,  1st  Vice-President;  John  H.  Matthews,  New 
York,  2d  Vice-President;  James  M.  North,  Treasurer;  Frank- 
lin W.  Hopkins,  Ne*  York;  Walter  T.  Bl.inchard.  Boston; 
Dan.  J.  Puffer,  Boston;  I.  S.  North,  New  York,  Secretary. 
The  annual  report  of  the  company  for  the  year  ended  Dec.  31, 
1892,  shows  profits  after  paying  all  expenses,  including 
salaries  of  managers,  $410,487;  dividends,  $300,000;  surplus^ 
$110,487;  add  surplus  1891.  $110,469;  total  surplus,  $320,956. 
Hereafter  dividends  on  the  common  stock  will  be  paid  quar- 
terly at  the  rate  of  10  per  cent  per  annum  on  the  4th  of  May, 
Aui^ust,  November  and  February  in  each  year.  The  regular 
dividends  of  6  per  cent  and  8  per  cent  on  the  first  preferred 
and  second  preferred  will  in  future  be  paid  quarterly,  in  May, 
Auaust,  November  and  February.  Total  sales,  $3,116,748. 
Profits  equnl  about  13  per  cent  on  sales  and  about  11  per  cent 
on  the  capital  employed. 

Bangor  &  Aroostook. — This  company,  organized  in  Fei>- 
ruary,  1891,  has  under  contract  about  210  miles  of  railroad  in 
the  Stale  of  Maine  extending  from  Brown ville  on  the  Bangor 
&  Piscataquis  through  the  county  of  Aroostook,  which  has 
hpret'.for«  been  p^-aQtically  wi'hout  ntiiroad  facilities,  to 
Houlton  and  Pifsqiie  l?le,  both  of  which  places  are  on 
branones  of  the  Canadian  Pacific.  A  large  amount  of  work 
is  already  in  progress,  and  it  is  expected  that  the  road  will  be 
completed  from  Brownville  to  Houlton,  the  shire  town  of 
Aroostook,  a  distance  of  93  miles,  within  the  year  1893.  The 
promoters  of  the  euterpriae  are  citizens  of  Bang  )r  and  Aroos- 
took counties,  and  the  latter  county  has  subscribed  to  $500,00i> 
of  the  compauy's  preferred  slock. 

On  April  1,  1893,  tiip  Batigor  &  Aroostook  leased  for  999 
years  the  Bangor  &  Piscataqu-s  road,  extending  from  Old 
Town  to  Grepnville  (Moo.-eheml  Lake)  77  miles,  with  its  leased 
line  to  the  Katahdin  Iron  Works,  19  miles.     The  rental  for 
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the  first  year  is  $33,750;  for  the  second,  138.750;  third,  $43,- 
750,  and  after  that  §58,750.  the  latter  sum  coverino;  the  total 
annual  interest  on  the  $935,000  bonds  of  the  Piscataquis  road 
held  by  the  city  of  Bangor,  and  against  which  were  issued 
the  city's  own  bonds.  It  will  thus  be  seen  that  after  April  1, 
1895,  the  city  will  bo  relieved  entirely  from  the  necessity  of 
providinK  in  its  tax  levy  for  the  B.  &  P.  aid  bonds,  and  in  ad- 
dition it  will  have  the  value  of  its  stock,  amounting  at  par  ti 
$200,000— a  majority  interest — enhanced  by  the  traffio  which 
the  Bangor  &  Piscataquis  will  receive  from  the  Bangor  & 
Aroostook. 

Boston  &  Maine.— In  the  Massachusetts  Senate  Feb.  1  a 
petition  was  received  from  the  Boston  &  Maine  Railroad  ask- 
ing for  authority  for  the  lease  or  purchase  bv  the  same  or  the 
Boston  &  Lowell  Railroad  of  the  Concord  &  Montreal  Rail- 
road, and  if  the  lease  is  authorized  to  be  made  to  the  Boston 
&  Lowell,  that  authority  be  given  the  latter  to  sign  it  over  to 
the  Boston  &  Maine. 

Called  Bonds.— The  following  have  been  called  for  pay- 
ment: 

West  Jersey  &  Atlantic  RR. — Bonds  of  1880,  numbered 
63,  80, 123,  231.308,  337,  413,  wdl  bs  paid  off  March  1,  1893. 

Canadian  Pacilic  Railwa<. — The  actual  results  of  the 
Canadian  Pacific  Railway  for  1893,  compared  with  1891,  are 
officially  stated  as  follows  : 

icoi  1892 

Net  eamliiRS $8,00tf,659    $8.42i),:i47 

Add  interest  earned  on  deposits  and  loans 2U3.G03 

Total $8.009.fi!i9    $8,623,9.50 

Deduct'gtlie  fixed  charges  accrued  durlUK  year.  4,661.493      5,102,018 

The  surplus  was $3,345,160    $3,521,932 

From  this  two  supplementary  dividends  of  one 
per  cent  were  made 1,300,000      1,300,000 

Leaviug  a  surplus  carried  forward $2,015,166    $2,221,932 

Surplus  of  previous  years 4,701,599 

Total  surplus  carried  forward $6,92a,531 

Central    Railroad  &  Baaklng  Company   of  Georgia.— 

The  Mercantile  Trust  Co.  gives  notice  that  on  and  after  Feb. 
8  it  will  be  prepared  to  receive  deposits  of  the 
sscurities  of  this  company  and  to  issue  therefor  its  certificates 
under  the  agreement  adopted  by  the  reorganization  com- 
mittee. 

Chicago  St.  Paul  Minneapolis  &  Omaha.— Advance  fig- 
ures of  the  operations  of  this  road  for  1892  are  given  as 
follows  : 

1891.  1892.  Inc. 

$8,021,312  $9,232,912    $1,211,000 

5,446,114  6,418,790         972,676 


Gross  earnings 

Operating  exp.  and  taxes 


Net  earnings 

Interest  and  rentals. 


$2,57.'>,197 
1,452,820 


$2,814,122 
1,459,455 


$238,025 
6.636 


Surplus $1,122,377  $1,354,666  232.289 

Preferred  dividends (5  p.c.)  5t;2,840    (7  p.o.)  787,976         225.135 

Surplus $559,537  $566,690  $7,154 

Clioctaw  Coal  &  R  K, — The  plan  of  reorganization  proposes 
the  issue  of  a  first  mortgage  for  $1,330,000.  a  second  mortgage 
of  $2,214,000  and  an  income  mortgage  of  $3,800,000,  the  stock, 
amounting  to  $3,75il,000,  to  be  left  untouched.  The  stock- 
holders shall  have  the  right  to  subscribe  for  $3,300,000  of  first 
mortgage  bonds  at  90,  with  a  bonus  of  50  per  ceat  in  income 
bonds.  With  the  money  thus  raised  receiver's  certiilcates  will 
be  paid  off  and  132  miles  of  new  road  built.  The  balaure  of 
the  issue.  $1,030,000,  will  be  held  in  the  treasury.  The  present 
creditors  will  be  asked  to  accept  second  mortgage  bonds  for 
their  principal  and  income  bonds  for  their  interest.  There 
will  be  no  assessment  on  the  stock  and  the  privilege  of  sub- 
scribing to  the  bond  issue  can  be  exercised  or  not.  Estimates 
of  net  earnins;s  ranged  from  $256,000  to  $313,000  annually,  to 
which  is  added  .$80,000,  estimated  profits  on  coal  sold.  The 
fixed  charges  under  the  plan  would  be  $275,000  a  year,  but  the 
second  mortgage  interest  is  not  obligatory  until  three  years 
have  elapsed.     All  the  bonds  bear  5  per  cent  interest. 

Columbus  Hocking  Valley  &  Toledo.- In  the  suit  in  the 
New  York  Supreme  Court  against  the  firm  of  Winslow, 
Lanier  &  Co.,  Judge  Ingraham  has  given  a  decision  com- 
pletely exonerating  the  defendants,  and  holding  that  there 
was  no  cause  of  action  against  them.  The  present  ruling  is 
quite  positive,  and  it  is  to  be  hoped  that  this  may  end  a  litiga- 
tion that  has  been  brought  before  the  public  in  different  forms 
for  several  years  past,  and  always  with  the  same  result.  In 
his  opinion  Judge  Ingraham  says:  "It  seems  to  me  impossible 
to  say  that  that  transaction  gave  to  the  corporation  any  cause 
of  action  to  recover  back  this  money,  either  from  Burke  or 
from  Winslow,  Lanier  &  Co. ;  and  I  have  been  unable  to  see 
any  distinction  or  any  reason  why,  so  far  as  this  company 
was  concerned,  or  its  then  stockholders,  that  any  wrong  was 
done  to  them.  If  one  member  of  a  copartnership  after  such 
a  transaction,  when  the  copartnership  property  had  beeii  thus 
encumbered  to  the  amount  of  eight  millions  of  dollars,  had 
assigned  his  interest  in  the  copartnership  to  a  third  per- 
son, and  that  third  person  had  come  in  and  become  a 
member  of  the  partnership  by  that  transfer,  would  the  fact  of 
that  transfer  or  assigment  of  an  interest  in  the  copartnership 
give  the  assignee  any  right  to  repudiate  this  transaction  that 
was  done  with  the  consent  of  all  the  partners?  Clearly  not, 
and  why  is  it  that  the  stockholder  who  received  a  transfer  ot 
stock  has  any  greater  right?  Now,  that  is  assuming  wery 
iaot  that  the  jury  could  possibly  find,  if  they  could  find  any 


facts,  in  favor  of  the  plaintiff.  It  is  assuming  that  Wiaslow, 
Lanier  &  Co.  received  the  bonds  from  the  railroad  company 
and  had  knowledge  of  the  transaction,  so  that  they  could  not 
dispute  the  fact  that  they  knew  the  transfer  of  the  bonds  to 
Burke  and  associates  was  illegal.  Then,  when  every  stock- 
holder of  the  corporation  assented  to  the  disposition  of  the  / 
j)roceeds  that  was  actually  made,  it  seems  to  me  that  no 
wrong  was  done  to  the  corporation,  and  that  no  right  of 
action  existed  in  favor  of  the  corporati'>n  against  any  tiody,  for 
it  was  done  with  the  asnent  of  everybody  interested,  and  no 
one  subsequently  acquiring  an  interest  in  the  corporation 
could  object;  for  that  reason  the  defendants  are  entitled  to 
judgment." 

Cnnnecticut  River.— At  the  meeting  in  Boston  of  the 
special  committee  of  the  Connecticut  River  Roafl  directoia, 
the  offer  made  by  the  Boston  &  Maine  management  to  leaae 
the  road  for  ten  years,  in  consideration  of  a  bonus  of  $.50  per 
share  and  a  guaranteed  dividend  of  10  per  cent  was  declined. 
The  committee  decided  to  wait  until  the  Boston  &  Maine 
people  made  more  satisfactory  overtures. 

Denver  &  Rio  Urande.— The  following  is  an  official  state- 
ment of  earnings  and  expenses  for  the  six  months  ending 
December  81 : 

1891.  1892.  Difftrtnea. 

$  $  9 

Grose  earnings  from  operation.  ..4,618,419    5.009,212    luc.    390,T92 
Expense  of  operation 2  617,217    2.751,863    Inc.    134,651 

Notearnlngs 2,001.202    2,2.57.343    Inc.    266,140 

Income  from  other  sources 24,850    loo.      24,850 

Total 2,001,202  2.282.193  Inc.    230,990 

Lees—  , 

Interest  on  funded  debt,  0  mo9...    993.337  993.337           

Tines  ami  Insurance  for  6  mos...    1.50.408  193,481  Inc.       43,073 

All  other  charges  against  Income.    284,847  180,872  Dec.    103,974 

Total  charges  against  Income 1,428,593    1,367,692    Dec.      60,900- 

Surplas  for  six  months 572,609       914,501    Inc.    341,891 

The  circular  of  Mr.  Coppell,  Chairman  of  the  Board,  says  : 
"The  company  ha.s  discharged  all  of  its  bills  payable  and 
loans,  and  it  is  gratifying  to  the  directors  to  report  that  the 
company  is  not  only  entirely  free  of  floating  debt, 
which  had  encumbered  it  the  past  two  years,  but  is 
now  aole  to  resume  payment  of  dividends  out  of  earnings, 
with  a  reasonable  hope  of  continuing  the  payment  of  them. 
As  construction  accounts  were  closed  in  the  company's  books 
on  the  1st  of  October,  1891,  all  betterments  and  improvements 
made  to  the  property  and  all  equipment  acquired  since  that 
date  have  been  paid  for  out  of  the  current  earnings,  and  it  is 
satisfactory  to  report  that  the  road-bed  and  rolling  stock 
were  never  in  better  condition  than  they  are  today.  The  re- 
quirements for  additional  cars  this  calendar  year,  principally 
for  use  in  moving  the  largely  increased  output  of  coal  from 
mines  on  the  line  of  the  road,  will  be  met  by  means  of  the 
securities  in  the  'special  renewal  fund,'  without  encroaching 
on  the  earnings  or  increasing  capital  or  charge  of  any  kind; 
and  ordinary  requirements  for  new  rails,  &c.,  will  continue 
to  be  charged  to  operating  expenses — as  was  done  in  the  past 
year." 

DisHIlIng  &  Cattle  Feeding.— The  affairs  of  this  com- 
pany have  been  a  mystery  during  the  past  few  months  and 
very  heavy  losses  have  been  made  by  those  who  speculated  in 
its  stock.  A  special  meeting  of  the  board  of  directors  was 
held  in  this  city  January  28,  and  of  this  the  New  York  Sun 
of  January  39th  reported  : 

"The  board  was  in  session  nearly  all  day  and  up  to  a 
very  late  hour  last  evening.  Before  it  adjourned  an  authorit- 
ative statement  as  to  what  had  been  done  was  obtained  from 
one  of  those  present.     It  is  as  follows  : 

"This  neeting  was  called  for  the  purpose  of  considering  the  state  of 
the  trade,  which  has  been  brought  to  a  standstill  by  the  recent  advance 
of  20  cents  per  gallon  In  the  price  of  spirits,  and  to  alsouss  the  proper 
measures  that  should  be  taken  to  restore  activity  to  the  bu.'ilnesa,  the 
failure  of  Congress  to  report  n  bill  increasing  the  tax  on  spirits  having 
rendered  prompt  action  necessarv. 

•  The  directors  took  into  consideration  all  the  clroumstanoas  and 
decided  to  rertucc  the  price  of  the  company's  product  18  cents  per  gal- 
lon, to  take  effect  on  Monday.  They  also  ordered  the  closing  of  the 
company's  l.'irgc  nistlUery  in  Clncinn.iti. 

■'After  this  had  been  done  the  sulijcot  of  the  finances  of  the  company 
was  brought  up  for  consideration,  and  references  were  made  to  the 
rumors  afloat  In  Wall  Street  that  the  company  was  short  of  fundi. 
Home  of  the  Eastern  directors  took  this  opportunity  of  having  the 
fullest  Information  from  the  Treasurer,  who  had  been  requested  to  be 
present. 

"  \lT.  Hobart  had  the  financial  exhibit  of  the  company  ready.  It 
shows  that  there  is  no  ca«h  in  the  treasury  of  the  company  and  that  it 
owes  about  *700,000.  besides  having  usedup  the  rebate  fund,  the  war- 
rants against  which  are  held  by  the  customers  ot  the  company,  and 
which  fund  amounts  to  between  .*  1 .500,000  and  $l,>!00,000. 

•'  la  these  circumstaucoa  the  directors  u  lopted  a  resolution  that  in 
view  of  the  condition  of  the  company's  finances  and  the  necessity  for 
promptly  repairing  the  rebate  fund  no  dividends  should  be  declared  or 
paid  until  such  reparation  has  Deen  effected :  and  that  all  of  the  net 
earnings  of  the  company  from  this  time  forward  must  be  devote*. 
llr.st.  to  the  extinguishment  of  the  floating  debt.  and.  seooud.  to  the 
restoration  of  the  total  of  the  rebate  fund  against  which  the  pubUc 
holds  warrants. 

•'  The  company  has  recently  been  compelled  to  accumulate  »  large 
amount  of  its  manufactured  product,  the  high  pru-e  h  >viog  driven 
away  buyers,  and  it  has  in  oonsoquence  sevetMl  hundred  thousand 
dollars'  -Vorth  of  goods  on  hand  more  than  it  usually  Oirrles. 

All  the  members  of  the  board  except  Mr.  Nelson  Morris 
were  present.  The  board  consists  of  J.  B.  Greenhut,  Presi- 
dent, of  Peoria ;  L.  H.  Green,  First  Vice-President,  alro  of 
Peoria  ;  N.  W.  Robert,  Treasurer,  of  Cincinnati ;  P.  J.  Hen- 
nessey, Secretary,  Peoria;  Warren  H.  Coming  and  J.  E. 
French  of  Cleveland ;  H.  L.  Terrell  and  Frank  Curtis,  of 
this  city,  and  Nelson  Morris  of  Chicago. 
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— The  following  notice  to  stockholders  and  others  was  pub- 
lished Jan.  29: 

"  As  tbo  minors  puVilishctl  in  fhl4  tnonilng's  papers  raifflit  have  a 
tenilencj'  lo  cause  you  lo  doubt  the  HbiJity  of  this  eompiiiiT  to  i>ay  its 
rebate  vouchi-rs,  the  diu'clors  lake  this  occasion  tosai  tliiitllic  ri-bales 
will  bo  paid  as  iromptly  in  the  fiituic  08  they  have  In  the  pa -it.  and 
tliattbe  company  boldii  in  caeb  and  cash  asneU  an  aTuniint  tar  lu  e<- 
0€8s  of  Ti'liat  i(»  iipc»  pcHry  to  pay  every  obligation.  Bo  far  as  ilic  ques- 
tion of  future  dlviiitnds  is  cuucernod,  tlie  directors  would  say  lb  it  It 
■was  not  discii.«scrt  at  the  nieettngon  8aturday.  and  would  add  tUat 
there  is  no  rcat>ou  to  doubt  that  tlie  business  of  ilie  company  will  be 
couducied  as  satislactorily  in  the  lututc  us  it  has  bcou  in  ilie  past 

'•By  order  of  the  Board.  J.  B.  (jreimiut,  Presiilent. 

"Jan.  29,  18'J3.  Wiluam  N.  Hou.viit,  Treasurer." 

East  Tenpessee  Virclnia  *  UeorfrJo,-  Interest  due  Feb.  1 
on  East  Tennefsee  Virginia  &  Georgia  5  per  cent  Cincinnati 
extension  bonds  was  paid  by  the  Central  Trust  Compapy. 

General  Electric. — From  SprinRfielf',  O.,  it  was  reported 
that  O.  S.  K>-lly  of  that  city  had  sold  what  are  known  as  the 
Green  patents  on  el"ctric  railways  to  the  G.^neral  Electric 
Company  of  New  York  City.  'Mr.  Frederick  P.  Fish,  the 
patent  counsel  of  the  united  Thomson-Houston  and  Elison 
compatiies,  when  asked  about  the  patents,  said  to  a  Tribune 
reporter: 

"  We  have  made  an  arrangement,  the  terms  of  wliicli  have 
not  been  definiiely  settled,  with  Mr.  Kelly,  as  the  owner  of 
these  patentp,  by  which  our  company  and  all  otir  customers 
are  to  be  protected.  We  did  not  think  it  safe  to  go  on  with 
these  claims  outstanding  and  so  made  this  arrangement.  It 
isnotexartW  a  purchase,  but  insuies  protection  under  the 
patents  to  all  our  customers,  so  that  in  case  of  the  patents 
being  litigated  subsequently  we  and  our  customers  will  not 
be  aflfected." 

Indinnapollg  Pecatnr  &  Spriugflcld. — The  Supreme  Court 
of  Indiara  has  fixed  the  date  of  sale  of  the  Indianapolis  De- 
catur &  Spnnpfield  Road  (or  May  3  to  satisfy  the  first  mort- 
gage bonds,  amounting  to  §1,800,000.; 

JachsonvlMe  Tampa  *  Key  West. — The  proceedings  in  the 
U.  S.  Circuit  Court  at  New  Orleans  regarding  the  re c^-ivership 
have  been  s'aycd  until  March  6,  when  arguments  will  be  heard 
in  the  U.  S.  Supreme  Court.  Mr.  Mason  Young  has  been  re- 
ceiver, and  the  pending  litigation  involves  the  question  of 
jurisdiction  and  the  right  of  appointment  as  between  different 
judges. 

lonisvllle  New  Albany  &  Chicago.— The  ccmmitlee  ap- 
pointed at  the  la.st  m  'eting  of  the  directors  to  consider  the 
matter  of  stock  classification  is  expected  to  report  at  the  next 
meeting  in  favor  of  dividing  the  present  $12, OdO.OOO  of  stcck 
into  $9,000,000  of  common  and  §3,000,000  of  preferred.  It  is 
the  intention  of  the  projectors  of  this  movement  to  have  tlie 
new  prefeircd  slock  pay  dividends  at  the  rate  of  4  per  cent  per 
annum. 

Manhattan  Elevated. — The   correspondence    between  the 
Bapid  Transit  Commissioners  and  the  committee  of  the  Man 
hattan  Elevated  Railroad  has  further  progressed,  and  the  fol- 
lowing letter  is  the  latest  that  has  pas^ied: 

New  York.  .Tan.  31. 1893. 
To  the  Eapid  Tran ail  Ruil road  Commission,  the  Hon.  William  xlcintcay. 
Chairman. 

Gknti  KMKN— Your  letter  of  tie  24th  lust,  was  placed  before  the 
Committee  ou  Extensions  of  the  Manhattan  Railway  Lompany  at  its 
meeting  today. 

This  couiuilttee  has  already  expressed  its  williuRness  to  furnish 
rapid  transit  facilities  for  the  citj  through  extensiouc,  to  th»  present 
lines  of  elevated  railroads  upon  anv  reasonable  plan  that  m.iy  be  ap- 
proved or  snpgpst  d  by  your  Board.  This  conimiitee.  bv  the  ila.  s 
already  submitted  to  you.  have  sought  to  provide  for  the"  immediate 
relief  now  so  mncratively  needed.  The  committee  expected  that  auv 
further  extensions  that  misht  be  required  from  the  Mauhatrau  Com- 
pany would  be  suggested  by  you  when  its  application  cams  before  you 
for  consideration. 

We  note  ihe  condition  stated  in  your  letter.  We  did  not  understand 
that  this  was  made  a  condition  to  be  agreed  to  by  us  precedent  lo  the 
cpusideratiou  of  our  application.  We  do  not  thinlt  that  yonr 'ommis- 
Klpu  could  have  intended,  or  that  the  public  could  exi  ect,  that  the 
Manhattan  Company  would  uudertalie  to  carry  passengers  at  a  maxl 
inum  ebaigc  ol  five  cents  from  the  Battery  lo  the  preseut  city 
limits  l>ef.ro  being  exactly  apprised  by  your  Commission  of 
the  character  and  coat  of  structure  to  be  required,  the  length  of 
tune  to  be  given  in  which  to  construct,  and  the  terms  and  conditions 
that  you  may  thiak  proier  to  annex  to  the  trant.  all  of  which 
matters  must,  by  the  statute,  bo  originated  by  your  honor- 
aule  body.  In  the  present  distribution  of  population  and  the 
present  cost  of  transportation,  with  the  kinds  of  motive  power  now  in 
use.  wo  could  not  recemmend  to  the  Manhattan  Company  to  agree  in 
advance  to  build  uew  roads  beyond  Manhattan  Island  and  tocarrv 
thereon  pas-engors  from  the  Battery  to  the  city  limits,  a  distance  of 
Bixteen  miles,  for  a  maximum  fare  of  five  cents.  We  therefore  sug- 
gest that  the  cousideraiion  of  the  question  raised  in  vourletterbe  laid 
over  until  the  requirements,  terms  and  conditions  of  auv  grant  to  the 
Manhattan  Company  are  decided  upon  by  your  Coma  iseiOB.  when  the 
matter  can  be  taken  up  and  dealt  w  ith  as  a  whole. 
Eespcetfully  yours, 
TheCovimittee  on  Bxtkssioks  op  the  Manhattan 
Railway  Co. 

J.  PiekpontJiIoboan,  Chairman. 

Metropnlitan  West  Side  Elevated  (Chicago.).— The  West 
Side  Construction  Co.  has  made  a  contract  with  the  Carnegie 
Company  of  Pittsburg  for  the  construction  of  ten  miles  of  tlie 
Metropolitan  W-st  Side  Elevated  road  in  Chicago  at  a  price 
approximating  $3,000,000.  The  contract  is  upon  the  basis  of 
a  fixed  price  per  p  >und  for  steel  in  the  form  of  a  coTiplete 
roadway  as  per  speciBcations,  the  work  to  be  completed  by 
August,  1894.  The  railroad  company  agrees  to  have  the  right 
of  way  ready  as  fast  as  needed,  and  has  already  secured  one 
mile  of  it,  beginning  at  a  point  about  half  a  mile  west  of  the 
city  limits  immediately  south  of  Harrison  Street. 

Mexican  National.— A  drawing  of  116  bonds  was  made  in 
liondon,  Dec.  20,  of  the  second  mortgage  series  A.  and  B. 
bonds.    Each   of  the  bonds  represented  by  certificates  for 


$1,000  consist  of  S500  A.  bond  with  six  yo.irs'  accrued  interest 
at  6  per  cent  from  January  1,  1887  ($180),  and  §500  B  bond 
which  can ies  no  accrued  interest.  Tliev  are  payable  at  the 
counting  house  of  Messrs.  Matheson  *  Co..  3  Lombard  Street, 
London,  on  and  after  December  31,  1893,  at  the  rate  of  §1,180. 
Any  of  the  ceriificates  not  presented  for  redemption  before 
February  15,  1893,  will  lose  the  benefit  of  the  said  trust  deed, 
and  tlie  amount  reserved  in  respctit  of  same  will  be  trans- 
ferred to  the  credit  of  the  next  drawi.  g.  The  bonds  now  to 
be  redeemed  will  be  deposited  with  those  already  drawn, 
amounting  together  to  $1,089,000,  with  the  bankers  of  the 
trustees  as  further  collateral  security  for  the  carrying  out  of 
the  terms  of  the  tiust  deed.  It  is  expected  that  the  earnings 
of  the  road  will  permit  of  the  payment  of  at  least  two  per 
cent  on  the  coupon  due  March  1  on  the  A  bonds. 

Stockholders  of  the  Mexican  National  RR.  Co.  will  meet  on 
March  23  to  nominate  three  ditectirs  to  be  elected  at  the  com- 
pany's annual  meeting  April  3.  The  first  mortgage  and  the 
second  mortgage  ''A"  and  "B"  bondholders  will  meet  on 
March  20  at  the  company's  office  to  nominate  eight  directors 
to  be  elected  at  the  annual  meeting.  Stock  transfer  books 
close  March  11  and  bond  registry  bojks  close  March  4  for  the 
purposes  of  these  meetings. 

Michigan  Peninsnlar  Car  Co.— The  securities  of  this  com- 
pany, consisting  of  $2,000,OiX)  first  mortgage  bonds,  $5,000,000 
preferred  stock  and  $2,000,000  common  stock,  were  listed  last 
week  on  the  New  York  Stosk  Exchange.  On  a  stibsequent 
page  of  this  issue  of  the  Chronicle  will  be  found  the  official 
statement  submitted  to  the  Exchange,  including  a  general  bal- 
ance sheet. 

Mobile  &  Ohio  Railroad.— An  ofBcial  statement  of  the 
results  for  the  six  moaths  ending  December  31  is  as  follows  : 

If  91.  1892.         Decrease. 

dross  earnings $1,79J,703    $i1,B85,<*30    $107,872 

Operating  expenses,  taxes  and  ins..   l,13u,0U8      1,095.148        34,860 

$663,691       $5P0,682      $73,012 
Interest  charges,  rentals,  etc 51i,879         516,511  7hc.  4,632 

Surplus $131,815         $71,171      $77,644 

Expenses  of  operation,  maintenance  and  reconstruction  in 
1892  were  materially  increased  b\  extraordinary  floods  dur- 
ing the  summer  and  autumn,  causing  serious  damage  to  road- 
bed, especially  in  Illinois  and  Mississippi.  The  decrease  in 
the  revenue  was  also  partially  due  to  the  stme  ciuse.  In  ad- 
dition to  the  foregoing,  there  was  expended  during  the  same 
period  upon  equipment  and  new  work,  not  included  in  ex- 
oenses  of  operation,  miintenance,  etc.,  $78,453  in  1893  as 
agaiLst  §G6,396  in  1891. 

National  Saw  Company. — Several  of  the  largest  saw  man- 
ufacturing companies  in  this  country  are  effecting  a  consoli- 
dation imder  the  name  of  the  National  Siw  Company,  capital- 
ized at  $3,000,000. 

New  York  Central  &  Hudson  River.— Following  is  the 
statement  of  earnings,  operating  exiienses,  e'c,  of  the  New 
York  Ceniral  &  Hudson  River  Kiilroad  Company  and  its 
leased  lines : 

^Quar.end.  Dec.31,—    ,— S«mos.end.Dcc.31,^ 
1891.  1892.  1891.  1892. 

S  $  ffl  ib 

Gro.ss  earnings 12,265,630  12,199,285     24,153,618  24,263,980 

Operating  expenses....  8,347,946  8,317.554  16,004,918  16,716,075 
E.Ypeiises  to  earnings..      (88'Oti)  (68l>j)  (i  6-:i6)  (6889) 

Netearnings 3,917,685    .3,8'*1,730       8,148,«69    7,549,805 

First  0haig«3 2,465,446    2,45^907       4,932,375    4,964,126 

Profit 1,452,239    1,425.823       3,216,394    2.585,679 

Dividend  (li^p.c.quar.)  l,ll7,8o4    1,117,854       2,23o,708    2,235,707 

Surplus 334,385       307,070  980.586       349,971 

New  York  &  New  Eiiglaiid.— The  Boston  Journal  says: 
"For  the  quarter  ending  Dec.  31  last  the  New  York  &  New 
England  earned  gross,  $1,681,000.  Tlie  net  for  the  quarter 
should  show  a  considerable  increase  over  the  corresponding 
quarter  of  1891.  when  the  deficit  was  $54,500,  after  the  pay- 
ment of  fixed  charges.  A  prominent  official  of  the  company, 
however,  states  tJiat  the  net  will  be  about  the  same  as 
in  the  1891  quarter.  The  operating  expenses  for  the 
1891  quarter  were  75  per  cent,  w  bile  it  has  been  understood 
that  for  the  1892  quarter  lh"y  were  less  than  65  per 
cent.  The  deficit  for  the  nine  months  to  Sept.  80,  1893, 
was  $120,000.  The  statement  for  the  calendar  year  1892  will 
depend  in  some  degree  upon  what  is  done  with  the  lo^s  in- 
curred upon  the  New  England  transfer,  the  proper  disposition 
of  which  is  under  discussion  by  the  New  York  &  New  Eng- 
land directors. 

Ohio  Southern. — It  is  expected  that  the  extension  from  the 
present  terminus  at  Springfield  to  Lioia,  Ohio,  66  miles,  will 
be  completed  early  this  spring,  as  also  the  1 1  miles  from 
Wellston  to  the  coal  fields.  The  company  have  sold  $960,000 
of  first  mortgage  bonds  to  meet  the  cost  of  the  work,  the  bonds 
to  be  issued  at  the  rate  of  $15,000  a  mile  on  completed  road.. 
The  few  outstanding  second  mortgage  income  bonds  are  now 
all  in  the  company's  treasury. 

ralisades  Ra'lroad  (N.  J.).— The  N.  Y.  Herald  reports  : 
"The  terminal  facilities  of  the  Palisades  Railrotd  have  at  last 
been  arranged  and  it  is  expected  that  ihe  road  will  be  built  by 
the  end  of  this  year  connectirg  with  the  North  Hudson  County 
Railroad  if  the  necessary  $300,000  can  be  raised.  The  latter 
company  will  operate  the  Palisades  road  with  a  service  of  not 
less  than  twenty  trains  a  day  each  way.  The  Palisades  road 
is  to  receive  one-third  of  the  gross  receipts  after  deducting  five 
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cents  for  each  passenutr  transported  over  the  Nortli  Hudson 
County  road  in  compensaiion  for  aJl  service  rendered  souih  of 
the  county  line  where  they  meet.  The  plan  is  for  the  Ilud-on 
County  road  to  build  a  freight  connection  to  some  one  or 
more  trunk  lines.  It  is  under-itood  that  the  right  of  way  con- 
necting the  Palisades  and  Hudson  County  roads  has  been 
secured.     George  S.  Cue  is  President  of  the  new  road.'' 

Peoria  Decatur  &  Eransrille. — Tlie  stockholders  of  this 
company  have  received  a  circular  stating  that  a  special  meeting 
will  be  held  on  March  14  in  Peoria  to  consider  the  advisa- 
bility of  a  consolidation  of  the  Peoria  Decatur  &  Evansville 
and  the  Chicago  &  Ohio  River  road  ;  also  the  issuing  of  the 
bonds  of  tlie  consolidated  company  secured  by  mortgage  upon 
the  property  of  the  latter. 

Philadelphia  Reading  &  Now  England.— At  the  annual 
meeting  of  the  atook'iolders  of  this  company  in  Philadelphia 
the  following  gentlemen  were  elected  directors  for  the  ensu- 
ing year:  A.  A.  M(?Le)d,  C.  Tower,  Jr.;  W.  W.  Gibbs,  James 
Armstrong,  John  H.  Taylor,  Maurice  A.  Viele,  Arthur  Brock, 
Joseph  F.  Sinnott,  JohnW.  Brock,  Charles  Hartshorne,  W.  W. 
Jenks,  C.  E  Morgan,  Jr.,  and  Piersou  Brown.  Tnis  is  the 
well-known  Poughkeepsie  Bridge  route,  and  the  statement  of 
the  company  to  tne  New  York  State  Commissioners  for  the 
quarter  ended  December  31,  1892,  will  be  looked  for  with  some 
interest. 

Pitts.bnrg  Cincinnati  Chicago  &  St.  Louis.— The  annual 
meeting  of  the  stockholders  of  this  railway  company  will  be 
held  at  Pittsburg,  Pa.,  on  Tuesday,  April  11,1893.  At  said 
meeting  the  a'ltiou  of  the  directors  in  authorizing  the  execu- 
tion and  delivery  of  the  mortgage  of  this  company  to  the 
Farmers'  Loan  &  Trust  Company  of  Ntw  York,  dated  and  ex- 
ecuted October  1,  lS9il,  to  secure  this  compiny's  4i^  per  cent 
bonds  issued  and  to  be  issued  to  the  extent  of  §75,000,000, 
which  was  done  pursuant  to  the  agreement  of  consolidation 
creating  said  company,  will  be  submitted  to  the  stockholders 
for  formal  approval  and  ratiScation. 

Port  Royal  &  Angnsta- Central  of  Georgia.— ^t  Charles- 
ton, S.  C,  Jan.  31,  in  the  United  States  Court.  J.  H.  Averill, 
who  was  appointed  receiver  of  the  Port  Royal  &  Augusta 
Railroad  Jan.  27,  tiled  a  petition  asking  that  the  order  of  the 
Court  appointing  H.  M.  Comer  of  the  Georgia  Central  Rul- 
road  &  Banking  Company  receiver  of  the  Port  Royal  & 
Augusta  road  be  rescinded  and  that  the  property  and  fran- 
chise of  the  latter  road  be  turned  over  to  the  petitioner.  The 
grjunds  of  the  petiiion  are  that  Mr.  Comer's  appointment  as 
receiver  of  a  competing  line  to  the  Central  was  illegal  and 
void.  The  Court  issued  a  rule  to  show  cause  on  Feo.  14  why 
the  petition  should  not  be  granted.  The  argument  is  to  be 
heard  on  Feb.  21. 

Bailroads  in  New  York  State.— The  following  have  reported 
to  the  State  Railroad  Commissioners  for  the  quarter  ending 
Dec.  31: 

KBW  TOKK  &  NORTHEBN. 

guar.  end.  Dec.  31.^  r-6  mos.  end.  Dec  31.-^ 
1892. 


1891. 
Gross  earnings 126,677 


Operatiug  expenses.. 


Net  earnings. 
Other  ui  come... 


Total 

Int.,  rentals  and  taxes. 


113,637 

13,040 
1049 

14.<i8!) 
31,236 


1892. 
$ 

153,130 
132.014, 

21,116 


21,116 
52,577 


1891 
$ 

275,274 
221,472 

53,802 
2,983 

56,785 
51,711 


327,126 

262.877 


64,249 


Baluice del.     17,147  def.  31,461    sur.  5,074 

STATEN  ISLAND  KAPID  TRANSIT. 


-Quar.  ctid.  Dec.  31.- 
1891.  1892. 


^,Six  mos.end. 
1891. 


Grosseamings 20J,  84  215,713 

Operating  expeusei 165.701  160,276 

Net  earnings 38,583  55,i37 

Iiitere3t,ienta)s&taxes....   80,872  79,727 


587,493 
355,891 


231,604 
146,801 


Dec.Sl.^ 

1892. 

ffi 

597,904 
366,.i92 

231,612 
i:{9,537 


Balance def.  42,2e9  def.  24,290      sit.  84,803  sur.  92,075 

BUFFALO  EOCHESTEK  &  PITTSBURG. 


-Qiiar. end.  Dec. 31.-^ 
1891.  1892. 


Gross  earnings 741 ,872 

Operating  expenses 515,^62 

Net  earnings 226,610 

Otlierincume 6,i70 


837.666 
613,487 


, — 6  mos.  end.  Dec.31. — . 

1891.  1892. 

£  S 

1,482,229    1,687,324 

1,006,563    l,205,i55 


324,179 
5,937 


230,116 
175,628 


475,668 
11,407 

487,073 
357,781 


481,969 
10,718 


4»2,887 
35U,278 


54,488        129,292       142,109 


Total 232,080 

Int.,  rentals  and  taxes 177,816 

Surplus 54,264 

Richmond  &  Danville.  — The  Underlying  Bondholders' 
CommitteH  have  is.'-ued  a  notice  of  their  intention  to  press 
their  claims  against,  the  Richmond  &  Danville,  and  urge  bond- 
holders to  deposit  their  securities  with  the  Mercantile  Trust 
Co.,  Baltimore,  or  the  Mercantile  Trust  Co.,  New  York. 

Richmond  Terminal.— The  securities  of  this  company  have 
been  active  and  advancing  for  some  time  without  any  sutfi - 
cient  reasons  knoiva  to  the  public.  The  correspohdenoe 
below,  made  public  on  Feb.  2,  will  account  for  the  movement. 

The  former  plan  of  reorginizatioa  failed  because  the  parties 
ctU.d  on  to  male  the  principal  sacritices  were  the  holders  of 


old  underlying  mortgage  bonds  on  the  dilf-rent  railroidii  of 
the  system,  and  from  the  stirt  these  parties  never  came  into 
the  plan  in  any  large  numbers.  In  any  future  plan  ic  is  to  be 
hoped  that  the  rights  of  the  holders  of  the  underlying  mort- 
gage bonds  will  be  duly  regarded,  as  many  of  thf-m  purchased 
their  securities  for  full  value  years  before  the  Richmond 
Terminal  Company  had  been  dreamed  of.  and  tlieir  liens 
should  not  be  disturbed  by  the  subsequent  formation  of  aa 
"operating"  company  of  the  character  of  the  Richmond  Ter- 
minal.   The  correspondence  is  as  follows: 

n-      ,   ,r  .  ^  ^^^  YOBK.  Feb.  2, 1893. 

Messrs.  Drexel,  lloryan  it  Co. 

OKNTLKMEX  :  Bluco  the  time  you  were  prevlouily  raquc^te  I  to  taka 
lip  the  reorcantzatliin  of  the  Ri'-hmood  Tprialnal  aystea  inieh  tlms 
and  thought  have  been  devoted  to  Its  affairs,  and  we  realize  that  ad- 
verse flnaucUl  coartiil.)n3,  and,  aUo.  tliB  i>n-,H>(ut  (tnaeril  dUtrutt  ot 
all  plans  for  the  restoration  of  this  sy-tciii.  require  that.to  be  successful. 
Its  reorganization  must  be  undertaken  by  partips  poaseHsing  the  eoo- 
tldeiiee  of  i  oth  the  Ro-urity  holdera  and  the  publie.  and  also  the 
flnancial  strength  audicient  for  its  acooujpllHh'ueut.  We  "hirrtlors  ask 
you  to  take  up  this  re;>rg.inlz*tiou  of  tlie  KIcUmoud  rer.nlaal  aad  its 
allied  propel  ties,  ciich  pledging  you  our  person  .1  support  and  aid  In 
full  confidence  thattlie  security  ho^^er.^  w  11  support  i.t  in  this  request. 

We  appreciate  the  labor  and  responslbllitir  connected  with  thla 
undertaking,  and  are,  theri-forc,  willing  to  do  all  in  our  po\vor  to  give 
you  full  control  of  the  rcoriranlzation.  at  suageited  Id  your  Iett<!r  of 
June  28  and  to  advise  our  friends  and  the  scourliy-holders  generally 
to  deposit  their  securities,  without  requiring  the  assarancos  caatomarf 
in  such  cases.  Very  respectfully, 

William  P.  Oltd«, 

GBOH.iK  F.  8TO!J«, 

William  E.  Stboxo, 

J.   O.   M>BEN. 

Thomas  F.  Bitam, 

Central  Trust  Company  of  New  tork.  j 

54  Wall  Street,  Feb.  2, 1893.    i 

Messrs  William  P.  Clyde  and  A  ssocialcs. 

Gestlkjikn;  I  have  read  with  pleasure  the  letter  which  von  andyonr 
associates  propose  sending  to  .Heiisrs.  Drexel.  Morgan  &  Co  ,  and  concur 
in  the  wisdom  of  the  course  proposed  by  you. 

i  feel  ihatit  is  essential  for  the  Interests  of  the  bondholders  and 
stockholders  under  many  of  the  trust  deeds  ropresentHd  bv  ma  that  an 
early  and  comprehensive  reorganization  of  the  Rl.shiuoad  Tcraitaal 
proiierties  should  be  brou  .-ht  about,  and  I  will  iil.adl.y  oooo'-rate  by  all 
means  In  my  power  and  consistently  with  the  provisions  of  my  trasta 
iu  fucilituiingaud  promoiln!;  such  a  course  should  Messrs.  Orezel, 
Morgan  »t  Co.  decide  to  undertake  the  reorganization. 

Most  truly  years,  F.  F.  Olcott,  President. 


New  Yobk,  Fob.  2, 1893 

Messrs.  William  P.  Clyde  and  Assoetfites. 

Dkvu  Sikk:  We  have  received  your  favor  of  this  date  Inviting  ns  to 
take  up  the  reorganization  of  the  Bicbmoud  lermiual  and  lu  allied 
properties. 

Hiuce  our  oorrespondeios  of  last  summer  we  have  not  kept  our- 
selves advised  as  to  the  Richmond  Teriniml  situation,  nor  are  we 
converaant  with  the  legal  or  other  changes  wuloh  m-iy  have  occurred. 

Relying  upon  the  su  .port  and  aid  of  wiiioh  yo  i  assure  us  In  case  wb 
take  up  the  reorganization,  we  are  willing  to  ma^e  such  further  ex- 
amluatlou  as  m  ly  be  necessary  to  acquaint  ourselves  with  uresent 
conditi  ns.  and.  it  after  such  examination,  wo  tin  1  no  re  «son  to  change 
our  views  then  expressed  as  to  ihe  possibility  of  a  suoco.isfui  reorgam- 
zaiton  of  the  properties,  we  will  take  up  the  buslne-ssou  the  basis  set 
forth  incur  letter  of  Juno  2S,  1S9^,  addressed  to  William  E.  Strong, 
Chnirman.    Yours  very  truly,  Drexul  Mor3an  &  Co. 

United  States  Book  Co.— This  "  industrial"  company  has 
eone  into  the  hands  of  a  receiver.  On  the  suit  of  Mr.  Young, 
President  of  the  First  National  Bank  of  lersey  City,  Chas.  W. 
trould  was  appiinted  receiver  of  the  comuany  in  New  York. 
Mr.  John  W.  Lovell  organized  the  company  in  1890,  buying 
out  the  plants  of  a  number  of  firms  engagfd  ia  the  publica- 
tion of  low-priced  novels.  Since  its  inception  he  has  had  the 
management  of  the  business,  with  headquarters  at  Nos  5  and 
7  East  Sixteenth  Street. 

United  Stsites  Express'. — The  important  advance  since  the 
first  of  the  year  in  United  States  Express  stock  is  ascrilwd  as 
due  to  the  increased  business  and  the  prospect  of  the  company 
becoming  a  regular  4  per  cent  dividend  payer.  The  Lehigh 
Valley  business  has  recently  been  secured. 

Wabash. — It  is  announced  that  the  new  short  line  of  the 
Wabash  road  between  Chicago  and  Detroit  will  be  opjned  on 
March  1. 


—Poor  &  Greenough  announce  that  the  issue  of  $800,000 
Wheeling  &  Lake  Erie  consolidated  4  per  cent  bonds  have 
been  over-subscribed. 

— The  Fourth  National  Bank  of  lliis  city  has  issued  an  in - 
tfre.-ting  summary  of  its  business  in  1892  for  the  informition 
of  its  friends  and  depositor.^.  The  capital  and  surplus  is 
.$0,000,000  :  amount  taken  to  New  York  Clearing  House  in 
189.-.  $2,183,798,000  ;  amount  received  from  New  York  Clear- 
ing Hou-o,  $3,170,11.9.000  ;  balances  paid  to  New  York  Clear- 
ing House,  $87,569,000 ;  balances  received  from  N.  Y.  Clear- 
ing House,  $100,16'<,000  ;  total  trarsaciionsof  the  N.  Y.  Clear- 
ing House  for  1893,  §36,662,469,1100,  of  which  furnished  by 
the  Fourth  Nat.  Bank,  as  above,  5-95  per  cent.  Counter  busi- 
ness :  Paying  teller— checks  paid  and  currency  shippf  d,  $59,- 
332,1100  ;  receiving  teller — checks  on  this  bnnk  received  on  de- 
posit, $159,110,000;  gold  and  currency  received,  $40,669,000 ; 
note  teller — checks  on  this  bank  received  in  payment  of  loans, 
di.scounts  and  collections,  8108.415.000;  excha  go  tel^^^— 
checks  on  this  bank  received  from  corresponlrnts,  $88,- 
432,000  ;  total  volume  of  business  transacted  by  Fourth  Nat. 
Bank  during  1892,  $4,996,67 -',000. ;  loan  department -demand 
loans,  time  loans,  bills  discounted  and  paper  purchased, 
§70  138,000. 
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THE   MICHIGAN-PENINSULAR  CAR  CO. 


APPLICATION  TO  THE  N.  Y.  STOCK  EXCHANGE. 


Detroit,  Mich,,  January  10,  1893. 
The  Michigan-Peninsular  Car  Company,  pursuant  to  a  reso- 
lution of  its  Board  of  Directors,  hereby  applies  to  the  New 
York  Stock  Exchange  for  the  listing  of  its  securities  as  fol- 
lows: 

12,000,000  First  Mortgage  Five  per  Cent  Gold  Coupon  Bonds, 
dated  Septembf  r  1 ,  1892,  due  September  1, 1942,  interest  pay- 
able March  1  and  September  1.  The  bonds  are  in  denomina- 
tions of  |],000,  and  are  numbered  from  1  to  2,000,  both 
numbers  included.  They  are  payable,  as  to  both  principal 
and  interest,  in  the  city  of  New  York,  at  the  office  of  the 
New  York  Guaranty  &  Indemnity  Company,  and  may  be 
registered  as  to  the  principal. 
$5,0&,000  Eight  per  Cent  Cumulative  Preferred  Stock,  di- 
Tided  into  50,000  shares  of  the  par  value  of  |100  each,  the 
dividends  on  which  are  payable  quarterly  on  the  first  days 
of  March,  June,  September  and  December,  in  gold  coin. 
All  certificates  of  preferred  stock  bear  on  their  face  the 
statement  that  the  holder  thereof  will,  upon  any  distribu- 
tion of  the  assets  of  the  company,  be  entitled  to  receive  the 
par  value  of  his  shares  before  payment  of  the  common 
stock,  at  its  face  value,  can  be  made. 
$2,000,000  common  stock,  divided  into  20,000  shares  of  the 
par  value  of  $100each,  the  dividends  upon  which  are  payable 
semi-annually.  The  holders  of  the  common  stock  are  entitled 
to  such  dividends  in  any  year,  after  payment  of  all  dividends 
then  payable  on  said  preferred  stock,  as  the  board  of  directors 
shall  declare,  up  to  12  per  centum  of  the  par  value  of  said 
common  stock,  and,  after  payment  of  the  annual  sum  of  $80,- 
000  into  the  surplus  fund  of  said  company,  to  such  further 
dividends  for  the  year  as  the  board  of  directors  shall  declare. 
$1,000,000  of  the  common  stock  remains  unissued  in  the 
treasury,  and  it  cannot  be  issuea  except  for  the  purpose  of 
enlargement  of  the  bvisiness  of  the  company,  and  then  only 
by  a  two- thirds  vote  of  the  outstanding  common  stock. 
Both  classes  of  stock  have  the  same  voting  power.  They 
are  both  full  paid  and  unassessable.  There  is  no  oersonal  lia- 
bility. In  the  event  of  the  dissolution  of  the  company  the 
preferred  is  entitled  to  payment  at  the  face  value  before  pay- 
ment of  the  common  stock  at  its  face  value  can  be  made. 

This  company  was  incorporated  August  3,  1893,  and  com- 
menced business  September  1 ,  1893,  under  the  laws  of  the  State 
of  Illinois,  and  has  acquired  the  property  and  assets  of  the 
following  companies:  The  Michigan  Car  Company,  the 
Peninsular  Car  Company,  the  Detroit  Car  Wheel  Company, 
the  Michigan  Forge  &  Iron  Company,  the  Detroit  Pipe  & 
Foundry  Company,  all  of  Detroit,  Mich. 

The  business  of  these  several  companies  consists  in  the  man- 
ufacture and  sale  of  freight  cars  of  every  description,  car 
wheels,  castings,  bar  iron  and  miscellaneous  supplies  required 
in  the  construction  of  railroad  equipment. 

The  Michigan  Car  Company  was  established  in  1864  and  the 
Peninsular  Car  Company  in  1879,  and  the  other  companies 
were  established  or  acquired  at  various  times  for  the  more 
convenient  production  of  materials  or  the  more  economic 
manufacture  of  articles  required  in  the  several  departments 
of  the  parent  companies. 

The  customers  of  the  Michigan  Peninsular  Car  Company 
include  nearly  all  the  principal  railroads  of  the  United  States 
and  Canada,  together  with  the  leading  transportatio.i  compa- 
nies and  packing  houses. 

The  property  consists  of  83»^  acres  of  ground,  of  which  IdU 
acres  are  owned  by  the  company  and  5  acres  leased  in  per- 
petuity, wholly  located  within  the  city  of  Detroit;  8  acres 
thereof  are  on  the  Detroit  River,  having  a  system  of  piers  and 
extensive  wharfage. 

The  buildings,  78  in  number,  are  of  the  most  substantial 
character,  especially  consiructed  for  the  requirements  of  the 
buamess.  The  machinery  is  of  the  latest  type  and  is  main- 
tamed  m  the  highest  state  of  efficiency.  The  companv  em- 
ploys about  5,000  men. 

Earnings.— Messrs.  Barrow,  Wade,  Guthrie  &  Co.  char- 
tered accountants,  of  London  and  New  York,  make  the  fol- 
lowing statement  with  regard  to  the  profits  of  the  company 
for  a  period  of  about  five  years,  ending  December  31,  1891: 

"  We  have  examined  the  books  and  accounts  of  the  Michi- 
f*.°  P"  Company,  the  Detroit  Car  Wheel  Company,  the 
Michigan  Forge  &  Iron  Company,  and  the  Detroit  Pipe  & 
foundry  Company,  for  four  years  and  nine  months  ending 
September  30,  1891,  and  the  Peninsular  Car  Co-npany  for  five 
years  ending  December  31 ,  1891.  We  find  that  the  net  profits 
of  these  companies  as  shown  by  the  books  for  the  above  period 
after  charging  all  manufacturing  and  trading  expenses  all 
repairs  and  renewals,  depreciation  of  plant  and  machinery 
and  salaries,  amount  to  $4,331,395  97,  or  a  yearly  average 
profit  of  $903,373  33.'-  .y  average 

These  earnings  amounted  to  a  yearly  average  sum  sufficient 
to  pay  the  interest  up  an  the  bonds  of  this  company,  a  divi- 
dend of  8  per  cent  per  annum  upon  the  preferred  stock  and 
leave  more  than  $400,000  per  year  applicable  to  dividends 
upon  the  common  stock  and  tlie  regular  maintenance  of  the 
surplus  fund. 


The  net  earnings  for  the  three  months  ending  November  80, 
1892  (the  first  quarter  of  the  current  fiscal  year),  were  $372,- 
008  82,  which  sum,  after  deducting  $25,000  for  three  months' 
interrst  on  the  company's  bonds  and  $100,000  for  the  quarterly 
dividend  of  2  per  cent  upon  the  preferred  stock,  paid  De- 
cember 1, 1892,  leaves  $147,008  82  to  the  credit  of  the  common 
stock.  This  is  a  satisfactory  increase  over  the  earnings  of  the 
several  companies  when  they  were  operated  separately,  and 
demonstrates  the  wisdom  of  the  consolidation. 

The  following  is  a  General  Balance  Sheet  as  of  November 
30,  1892  : 


GENERAL  BALANCE   SHEET  NOV.  30. 

Assets. 

Uuissued  oommon  capital  stock 

Property  account:  Plants  of  Michigan  Car  Company, 
Peninsular  Car  Company,  MlchiKaH  Forge  &  Iron 
Company.  Detroit  Car  Wheel  Company,  Detroit  Pipe 
&  Foundry  Company 

Construction .'..'' 

Cash  in  bands  of  Treasurer 

Cash  in  hands  otPaymaster 

Bills  recei  vttble 

Material  on  hand  and  cars  in  course  of  conitruction  : 

Peninsular  Car  Department $553, Sll  13 

Michigan  Car  Department 560.211  24 

Michigan  Wheel  Foundry 71,483  43 

Mlehigau  Soft  Foundry 90,052  94 

Peninsular  Wheel  Foundry 50,624  45 

Peninsular  Soft  Foundry 28,922  98 

Forge  Department 131,312  93 

PipeFoundry 94  44 


$1,000,000  00 


7,720,536  05 

1,225  02 

537,104  24 

2,049  35 

402,212  08 


1,486,513  54 

2,971  92 

496.973  02 


General  office  furniture  and  flttingj 

Accounts  due  from  sundry  corporations  and  persons... 

$11,649,585  22 
LiabilUiet. 

Preferred  capital  stocTc $5,000,000  00 

Common  capital  stock 3,000,000  00 

First  mortgatcn  bonds 2,000,000  00 

Pay  rolls— due  to  employees 70.452  65 

Bills  payable 30!>,000  00 

Accounts  payable  for  material,  freight,  etc 933,498  75 

Advanced  payment  for  cars  In  course  of  oonstruotion . .  65,625  00 


Assets  in  excess  of  liabilities. 


$11,377,576  40 
272.008  82 

$11,649,58.5  22 


The  plant,  real  estate,  machinery,  appliances,  good  will, 
&c..  were  on  July  5.  1893,  appraised  at  $10,889,787,  oy  Henry 
B.  Ledyard,  Esq.,  President  Michigan  Central  Railroad  Com- 
pany, Detroit ;  Albert  Antisdel,  B^q.,  General  Manager 
American  Express  Company,  Chicago  ;  J.  F.  Barnard,  Esq., 
President  Ohio  &  Missisiippi  Railroad  Company,  Cincin- 
nati; W.  J.  Lippiacott,  Esq.,  President  Cincinnati  Union 
Stock  Yards  Company,  Cincinnati. 

The  nature  of  the  business  and  the  character  of  the 
customers  of  the  company  are  almost  a  guarantee  against  loss 
by  bad  debts.  The  total  losses  in  the  past  few  years  upon 
sales  amounting  to  more  than  $100,000,000  are  ascertained  to 
have  been  less  than  $5,000. 

The  Directors  of  the  company  are  :  James  McMillan,  Hugh 
McMillan.  William  C.  McMillan,  Charles  L.  Freer.  Frank  J. 
Heoker,  Watsun  M.  Freer,  all  of  Detroit,  former  Officers  and 
Directors  of  the  consolidated  companies  :  Edward  F.  Law- 
rence, Director  First  National  Bank,  Chicago  ;  George  R. 
TurnbuU.  Second  Vice-President  New  York  Guaranty  & 
Indemnity  Company,  New  York. 

The  officers  of  the  company  are  :  James  McMillan,  Chair- 
man of  the  Board  ;  Frank  J.  Hecker.  President ;  Charles  L. 
Freer,  William  C.  McMillan,  Managing  Directors  ;  W.  K. 
Anderson,  Treasurer  ;  Joseph  Taylor,  Secretary  ;  James  Mc- 
Gregor, General  Manager  Mechanical  Department ;  Robert  E. 
Plumb,  General  Manager  Contract  Department ;  Saflford  S. 
De  Lano,  Assistant  Treasurer. 

Transfer  Agents,  New  York  Guaranty  &  Indemnity  Com- 
pany. Registrar  of  Stock,  Union  Trust  Company.  Trustee  of 
the  Bonds,  New  York  Guaranty  &  Indemnity  Company. 

Principal  offices  of  the  company,  Detroit,  Michigan. 

Herewith  please  find  samples  of  Preferred  and  Common 
Stock  Certificates  and  of  Bonds. 

Respctfully  submitted, 

FRANK  J.  HECKER,  President. 

The  Committee  recommended  that  the  above-described 
$2,000,000  First  Mortgage  Five  per  6ent  Gold  Bonds  of  1942, 
Nos.  1  to  2,000  inclusive  ;  the  $5,000,000  Eight  per  Cent  Cumu- 
lative Preferred  Stock,  and  the  $3,000,000  Common  Stock,  be 
admitted  to  the  list. 

Adopted  by  the  Ooverning  Committee,  January  25,  1893. 


— Messrs.  Edward  C.  Jones  &  Co.  offer  in  the  Chboniolb 
to-day  $100,000  of  the  first  mortgage  30-year  6  per  cent  gold 
bonds  of  the  Carbondale  (Pa.)  Traction  Company.  This  com- 
pany gives  a  service  to  a  population  of  25,000  inhabitants,  and 
its  earnings  are  largely  in  excess  of  expenses  and  fixed 
charges.  • 

—The  Bankers'  Almanac  and  Register  for  1893,  published 
by  the  Homans  Publishing  Company,  233  Broadway,  has 
been  issued.  It  contains  the  usually  full  and  complete  lists 
of  banks,  bankers,  bank  officials,  trust  companies,  etc. 

— The  Bankers'  Directory  (Rand,  McNally& Co.,  Chicago) 
has  just  been  issued.  In  addition  to  the  usual  bank  list  i'' 
contains  much  other  information,  including  the  names  o^ 
bank  directors  in  the  principal  cities ;  aUo  the  bsmking  and 
commercial  laws  of  the  several  States. 


Februabt  4,  1893.  J 
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COMMERCIAL    EPITOME. 

Friday  Night,  February  8,  1893. 

The  proposed  legislative  enactment  commonly  known  as  the 
Anti-option  bill  passed  -the  Senate  this  week  and  has  gone 
to  the  Lower  House  for  concurrence.  Should  this  bill 
become  a  law  it  will  interfere  with  dealings  for  future  de- 
livery under  present  methods,  and  speculative  interests  are  in 
consequence  disturbed.  Weather  conditions  have  been  irreg- 
ular, A  thaw  in  the  winter-wheat  sections  early  in  the  week, 
followed  by  a  sharp  drop  in  temperature,  creates  some  fear 
in  regard  to  the  coming  crop,  but  no  serious  injury  has  been 
reported. 

The  following  is  a  comnarative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


Pork bbla, 

tiaxA to«. 

Tobacco,  domeBtlo hlids. 

Tobacco,  foreign bales. 

Ooffee,  Rio bags. 

Ooffee,  otber bags. 

Ooffee,  Java,  &o mats. 

Bagar... bbda. 

■agar... boxes. 

Sugar bags,  &o. 

Helado hbds. 

Molasses,  foreign bbds. 

Molasses,  domestic bbls. 

Hides No. 

Cotton .bales. 

Rosin bbls. 

■plrlts  torpentlne bbls. 

ISff bbls. 

Bice,  E.  I bags. 

Bloe,  domestic pkgs. 

Unseed bags. 

Saltpetre bags. 

Jnte  butts .....bales. 

Manila  hemp bales. 

Hsal  bemp bales. 

Flour bbls.  and  sacks. 


1893. 
Feb.  I. 


8.249 

5,065 

17,140 

42,664 

194,857 

3.202 

37,512 

Noae. 

None. 

154,910 

None. 

143 

3,000 

276,100 

299,208 

18,284 

1,835 

3,512 

3,2C0 

6.700 

None. 

15,000 

42,250 

None. 

1,680 

198.700 


1893. 
Jan,  1. 


11,155 

5,559 

18,819 

43,492 

26S,198 

15,515 

58.000 

None. 

None. 

279,265 

None. 

None. 

3,200 

287,900 

300,646 

19,091 

1,957 

3,311 

7,500 

4,500 

None. 

14,000 

44,200 

None. 

3,494 

223.800 


1892. 
Feb.  1. 


25,539 

40,254 

17,31G 

30,061 

109,661 

15.621 

41,718 

236 

None. 

231,673 

None. 

l'.!5 

19,.500 

319,100 

384,427 

30,111 

1,855 

1,213 


1,100 

14,000 

20.300 

None. 

2,100 

188  650 


Lard  on  the  spot  has  again  advanced,  but  the  demand  was 
quiet.  The  close  was  firm  at  ll"50c.  for  prime  City,  13*0oc. 
for  prime  Western  and  12'50c.  for  refined  for  the  Continent. 
The  speculation  in  lard  for  future  delivery  in  this  market  has 
been  dull,  but  prices  have  advanced  in  response  to  stronger 
advices  from  the  West  and  on  the  continued  smallness  of  the 
movement  of  swine.  Fear  of  the  Anti-option  bill,  however, 
has  had  a  tendency  to  check  the  advance. 

OAIhT  OLOSinO  PBIOBS  Ot  LASD  mTTIBBB. 

Sat.        Hon.      Tuee.     Wed.     TKur.       Fri. 

Feliruary  delivery c 12'00     

March  delivery c ll'PO     11-70     11-55     12-05 

May  delivery c.  11-75    12-05     11-95     11-75     11-55     12-00 

June  delivery c 11-60     11-60     11-80 

Pork  has  been  in  slow  request  but  prices  have  been  steady, 
closing  at  $19  25@|19  .50  for  old  mess  and  $30  7,5  for  new  do. 
Cut  meats  have  been  firm  but  quiet.  Tallow  is  firm  but  quiet 
at  V4c. 

Coffee  again  advanced,  but  increased  cost  checked  de- 
mand and  led  to  slighily  reactionary  feeling.  Rio  is  quoted 
at  18c.  for  No.  7  ;  good  Cucuta  32@3'3i^c.  and  interior  Padang 
at  26327J^c,  Contracts  for  future  delivery  advanced  on  cov- 
ering demand  from  sellers  of  short  engagements,  but  higher 
prices  increased  the  offering  and  slightly  weakened  the  tone 
until  (o-day,  when  there  was  a  sharp  upward  turn  again  on 
near-by  options. 

The  following  are  the  final  asking  prices  : 

Feb 17-5.'io.  I  May 16-75o.  I  Sept 16  45c 

Mob 17-400.    June l6-60c.    Oct 16-400. 

April 17-05e.  I  July lO-SOc.  |  Dec 16-35c. 

Raw  sugars  find  fair  demand,  but  increased  offerings 
slightly  weaken  values.  Centrifugal  quoted  at  3  7-16c.  for  96 
deg.  test  and  muscovado  at  8  l-16c.  for  89  deg.  test.  Refined 
EUgar  dull  and  easy.  Granulated  quoted  at  4%c.  Spices. 
teas  and  rice  have  sold  well;  other  staple  groceries  moderately 
at  steady  prices. 

Kentucky  tobacco  has  been  firm  but  quiet.  Seed  leaf  to- 
bacco has  been  quiet  but  prices  remain  steady.  Sales  for  the 
week  were  1,000  cases,  as  follows:  l.'iO  cases  1891  crop,  Penn- 
sylvania Havana,  U'ltSoc;  200  cases  1891  crop,  Ohio,  Salic; 
200  cases  1891  crop.  Uutch,  \1%'cb\Z}4c.;  loO  cases  1891  crop, 
Zimmer's,  ll(al2J^c.;  150  cases  1891  croD,  State  Havana,  13(9 
22c.;  50  cases  1891  crop,  New  England  Havana,  26'*55c.,  and 
100  cases  1890  crop,  Wisconsin  Havana,  private  terms;  aho, 
700  bales  Havana,  75c.(3$l  15,  and  350  bales  Sumatra,  $2  80® 
$4  15. 

Straits  tin  has  continued  quiet  but  prices  have  made  a  slight 
improvement  and  the  close  was  steady  at  20-30c.  Sales  for 
the  week  were  about  325  tons.  Ingot  copper  has  been  quiet 
but  steady  at  12c.  for  Lake.  Lead  has  advanced  a  trifle  and 
the  close  was  firm  at  3  950.  for  domestic.  Pig  iron  was  quiet 
but  steady  at  $1 2  75(a|15  50. 

Refined  petroleum  is  quiet  and  unchanged  at  5  30c.  in  bbls., 
2-80c.  in  bulk  and  6  15c.  in  cases;  cru'le  in  bbls.  5-35c.;  in 
bulk  2-8.5c. ;  naphtha  Si^c.  Crude  certificates  have  advanced  but 
the  close  was  easy  at  SlJ^c.  asked.  Spirits  turpentine  is  clos- 
ing steady  at  33J^2  a  34c.  Rosins  are  scarce  and  higher  for  the 
low  grades,  closing  firm  at  $1  37J^'d$l  42>^.  Wool  has  been 
very  active  and  strong.    Hops  are  dull  and  weak. 


COTTON. 

Friday,  P.  M.,  February  8,  1808. 
Thb  Uovehbnt  of  thb  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.    For  the  week  endiifg 
this  evening  the  total  receipts  have  reached   86,883    bftle* 
against  71,789  bales  last  week  and  101,737  bale*  the  preTious 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1893 
4,067,771  bales,  against  5,591,088  bales  for  the  same  oeriod  of 
1891-2,  showing  a  decrease  since  Sep.  1 ,  1892,  of  1,526,317  I    ' 


Biuttpttat— 

Sat. 

Jfon. 

Tutt. 

Wtd.  \Tkwr*.\    Fri. 

AM. 

Oalveaton 

XI  Paso,  Ac.  . 
Blew  Orleans... 
BCoblle 

1,777 

4,900 
1,262 

683 

645 

"Ve 

148 

390 
235 

3,449 

6,790 
1,680 

2,616 

525 

306 

680 
648 

220 

"  Ve 

3,434 

629 

12,149 

969 

841 

2,463 

"lei 

120 

250 
148 
2*36 
513 
1,742 
186 

838 

8,402 
52 

696 

432 

'  "si 

276 
48 

"eVe 

257 

4,168     1,165 

250 

3,997     2,696 
235         BO? 

14.881 

879 

88,934 

5,095 

470 

9,512 

738 

3,938 

'988 

18 

3,986 

Florida 

BaTumah 

Bnuuw'k,d(C. 
Oharlaiton 

PortBoyal,&o 
Wilmington 

WMl>'gton,&o 
Norfolk 

1,785 

318 

"479 
143 

"475 
292 

129 

1,269 

788 

317 

177 
18 
573 
458 
106 

"186 
863 
801 

West  Point... 

ir-wp'tirSiAo. 

New  York 

Boston.... ..... 

1,542 
349 
386 

3,480 

Baltimore 

PUladelphlt.Ao 

2,706 
1,847 

lotalsthlsweek 

10,106 

16,990 

25,165 

11,778 

12,636 

10,188 

86,863 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  Tear. 


atetipUto 
Feb.  3. 

1892-93. 

1891-92. 

Stock. 

TtiU 

Since  Sep. 

TMt 

Since  Sep. 

1893. 

1892. 

Week. 

1, 1892. 

Week. 

1, 1891. 

Oalveiton... 

14,831 

904,487 

25,050 

971,000 

98,846 

86,446 

XlFaso,Ao. 

879 

37,738 

1,611 

27,929 

1,471 

.,,,„ 

New  Orleans. 

38,934 

1,201,634 

70,049 

1,869,041 

351,926 

448,623 

MobUe 

5,095 

145,916 

6,754 

216,333 

40,869 

30,068 

Florida 

470 

25.902 

2 

22,798 

•  »>M, 

Savannah. .. 

9,512 

654.152 

14,015 

846,047 

87,413 

88,736 

Brona.i&o. 

738 

138,390 

2,794 

140,366 

7,500 

7,013 

Oharleston.. 

2,929 

251,285 

7,866 

411,451 

44,717 

63.042 

P.  Royal,&c 

324 

8 

1,311 

Wilmington. 

963 

161,732 

2,695 

143,204 

8,574 

12,162 

Wash'tn,&o 

18 

678 

79 

2,076 

HortoUc 

3,985 

205,063 

10,628 

417,631 

50,076 

48,l2« 

West  Point. 

1,543 

173,129 

7,689 

254,921 

8,433 

8,124 

irwptN.,<to 

249 

15,913 

1,473 

31,499 

585 

3,19« 

Hew  York.  . 

236 

30,552 

1,002 

50,085 

299,254 

387,611 

Boston 

2,430 

60,601 

4,454 

76,428 

25,000 

33,000 

Baltimore. .. 

2,705 

41,532 

7,815 

60,733 

23,477 

38,817 

PhU'del'a,*o 

1,347 

28,743 

2,574 

61,182 

12,169 

14,289 

Totals 

86,863 

4,067,771 

166,548 

5,504,088 

1,060,309 

1,243.186 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadine:  ports  for  six  seaons. 


S«e«<p((a(— 


Qalv'iton.&o 
New  Orleans 

Mobile 

Sarannah. 

Oharl*Bt'n,&c 

Wllm'gt'n,&o 

Norfolk 

WtPoint,dic 
AU  others... 


Iot.thisweek 


StoeeBept.!. 


1893. 


15,710 
38,934 
5,095 
9,512 
2,929 
981 
3,985 
1,791 
7,926 


1892. 


26,661 
70,049 

6,754 
14,015 

7,864 

2,774 
10,623 

9,162 
18,641 


1891. 


16,614 
50,980 

7,789 
32,280 
12,935 

3,071 
1 6,420! 
11,491 
19,239 


86,8631  16tf,548|  160,848 


1890. 

17,803 

49,712 

6,468 

16,218 

3,154 

1,648 

14,216 

12,308 

19,726 


140,253 


1889. 


11,239 

38,239 

4,523 

14.673 

7,699 

1,806 

7,429 

20,926 

19,709 


126,347 


1888 


5,383 

43,278 

3,421 

8,826 

3,997 

1,913 

0,521 

12,498 

13,997 


99,538 


4067.77ll5594.0S8  5422.507  5102,678:4600.714  4682.736 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  89,513  bales,  of  which  40,559  were  to  Great  Britain,  7,345 
to  France  and  41,703  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1.  1892. 


•syort* 
from— 


9BlTMton 

YelaMO,  &o». . 
(lew  Orleans. . 
Mobile*  Pen. 

Saraniutta 

Bmniwlok  . . .  ■ 
OharlMton.... 
WilmlD«tOD... 

Norfolk , 

ffmt  Point... 
<  portNws,&c 

4«w  Tork 

Boston 

Baltimore.... 
Phllsdelp's,*c 

Total 


Total.  lg»I-92. 


Wetk  anding  Feb. 
axyorteA  to— 


etTft 

BrW'n. 


8.8-^6 

eii 

1&,71» 


«,883 


7,S«5 

is.aoi 


OonU- 
n«nt. 


10.924 

itO 

17,0»6 

4,4T5 
8.«26 
2,  in) 


«,«07 
1.81S 


41.70* 
'6S.5IKI 


Total 
IVetk. 


80.750 
1,164 

s«,e>; 


1.475 
S,MO 


ll.MO 

S,77» 
301 


8».SU 


141.4P7 


from  Strt.  1.  IWa.  ««  Ftb.  t,  lt»S. 
Wvporttd  to— 


112.885 
SOS.SIO 

18.75S 

2,180 


ertat 
Brltatn. 

400,481 

17.0S9 
337,030 

33,173 

81,711 

67.77B 

SS,<»4 

74,108 

M,*M 

6t.SS« 

5,796 

2S4.;«1 

111.433 

M,397 
5,787 

1,583,756  3««,»t« 


Oonti- 
»*•«•     nmt. 


10.048 
4,4«0 


•38,MS 
M.4W 

764. 7*3 
S3,17* 

tatjut 

77.4H 
I78J17 
Ui.OU 

«7.««8 

s(>.ses 

5.7M 

t9e.iM 
ii4j»r 
ut.su 

«£18^ 
j^TTl  4Slu3  1.085.6g4  ija»*JU» 


121,7«« 

17.420 

20S.15S 

210,833 
17.180 
S3.t«S 

S7.8M 

1S.308 

7,700 

MM 
BS.4M 

100 

857.SS8 


IM^ 
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In  addition  to  above  ezporta,  our  telegrams  to-night  also 
give  lis  the  foUondng  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Mesart. 
Ouey,  Yale  &  Lambert.  34  Beaver  Street. 


On  Shipboant,  not  cleared— for 

Leaving 
Stock. 

Feb.  3  at- 

Oreat 
Britain. 

France. 

OlMtr 
Foreign 

Ooast- 
vnte. 

Total. 

Hew  Orleans... 

Galveston 

Bavkonali 

Charleston. .  .. 
Mobile 

10,744 
l.'S,925 
None. 
None. 
7,000 
9,000 
3,800 
18,000 

20,003 
1,216 
3,500 
None. 
None, 
None. 
300 
None. 

23,572 
9,285 
5,000 
4,000 
None. 
3,000 
4,100 

15,000 

13 

671 
1,900 

100 
None. 
4.500 
None. 
None. 

54.32!) 

27,127 

10.400 

4,100 

7,000 

16,5110 

8,200 

33,000 

207.597 
71,719 
77,013 
40.HI7 
33  H69 

Soriolk 

Hew  York 

Otlier  ports.... 

33.576 

291  051 

54,208 

Totalises... 

61.409 

23,048 

63,957 

7,184 

160,656 

899.653 

Total  1892... 
Total  1891... 

79.595 
105.7o3 

30,783 
15.133 

77.459 
79,917 

9,742 
14.532 

197.579 
215.37.5 

1,045,807 
662,614 

Speculation  in  cotton  for  future  delivery  has  again  been 
upon  a  lioiited  scale.  The  Anti-option  bill  passed  the  Senat  e 
in  amended  form  and  went  back  to  the  House  of  Representa- 
tives for  concurrence,  and  the  lower  body  of  Congress  failing 
■  to  act  promptly  operations  have  been  curtailed  while  await- 
ing the  result.  Buring  Saturday  trading  was  light  and  un- 
important, with  scarcely  any  change  in  value,  but  on  Monday 
a  more  liberal  offering  found  few  buyers,  and  prices  declined 
12  points.  During;  Tuesday  the  feeling  was  feverish  awaiting 
tidvices  regarding  the  vote  upon  Anti-option  bill  in  the  Sen- 
ate. The  vote  was  not  cast  until  after  'Change  hours,  when 
the  bill  was  adopted,  but  contrary  to  what  was  anticipated  s 
a  natural  sequence  of  the  passage  of  the  bill,  Wednesday's 
market  developed  fair  strength  and  made  a  net  advance  of  5 
points.  The  firmness  was  attributed  to  a  sudden  increase  of 
business  in  spot  cotton  at  Liverpool,  supposed  to  represent 
purchases  by  spinners  in  anticipation  of  a  speedy  settlement 
of  the  strike  among  mill  operatives;  and  yesterday  the  same 
influence  prevailing  held  our  market  about  steady.  New 
dealings,  however,  were  exceedingly  small,  and  speculators 
appeared  more  inclined  to  liquidate  than  to  extend  tlieir 
obligations.  To-day  the  tone  was  quite  heavy  under  the  in- 
fluence of  reports  from  Washington  that  appeared  to  indicate 
the  adoption  of  Anti-option  bill  in  the  House,  and  the  market 
was  also  adver,«elv  iniluenced  by  a  failure  of  conference  bo- 
tween  Engli.--h  spinners  and  operatives  to  settle  the  strike. 
The  market  for  cotton  on  the  spot  has  been  quiet  and  declining, 
closing  at  Q%c.  for  middling  upland. 

The  total  sales  for  forward  delivery  for  the  week  are  984,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  we.  t 
6,930  bales,  including  2,300  for  export,  1,030  for  consumption, 
—  for  speculation  and  3,700  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week- 
January  23  to  February  3, 


DPLAND8. 


Ordinary V  lb, 

Btrlot  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary 

I«w  Middling 

Btrlot  Low  Middling ., 

Mlddllnir    

Ckmd  Middling 

Btrlot  Good  Middling 

Middling  Fair 

VaSx 


Sat. 


7i« 
7H 
Si's 
8Ui, 

9!l« 

ir^ 

10% 
10% 


Mod  Tnes  TTed 


7^" 
858 

9 

914 

9^ 

105," 


85,8 
8=8 

9 

914 
9',8 
9\ 

9l"i„ 

105,8 
10"l8 


&« 

9 
914 

SI18 
9% 

9l»l(i 

105,8 

lOil.a 


Th. 


8=8 

9 

9 14 

91, « 

9\ 

9l'i« 
105,6 
loll,. 


FrI. 


7 
738 

Sh 

8'5l(, 
9'18 

93e 

9'li„ 
9 'a 

10'4 
10!>8 


QVL.F. 


Ordinary y  lb. 

Btrict  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary 

Low  Middling 

Btnot  Low  MiddUng 

Middling 

Good  Middling 

Btnot  Good  Middling 

Middling  Fair 

»Mr..  .: ■ 


Sat. 


7!% 
7\ 
8<>g 

9% 
IOI18 
lOU 
10»8 
11 


mon 


Tnes 


75,6 
§^« 

914 

iS"- 

103,8 

10»,6 
1015,8 


75,8 

711x8 

9X1 

91* 

103,8 

10a,8 
10'5|» 


ITed 

Th. 

FrI 

75,8 

?'!:« 

7>4 

'i'i« 

75s 

89,6 

WlH 

HHi 

8'8 

8''« 

8i3„ 

954 

9h. 

9-',; 

W'a 

9>« 

»',« 

,9'»,8 

9ll,f 

9  4 

10 

10 

915,. 

103,8 

ios,8  loV 

IOX16 

109,8     101« 

10io,8l0i»,8l0'a 

8TAINED, 


Sood  Ordinary ^Ib, 

Btnct  Good  Ordinary 

low  Middling 

Middling...... 


Sat.    IQon  Tnes  IVed    Tb.     Fri 


658 
7'4 
818 

91,8 


69,8 

81" 

81,8 


P' 

81,8 

9 


69,8 

8118 


69,8 
8>i« 


6i« 
7% 
8 

8^16 

UAKKET  AND  BALB8. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  durmg  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


■POT  MABKBT 
CLOSED. 

SALES  or  SPOT  AMD  CONTRACT. 

Sales  oj 
Futures 

t-z- 
port. 

Von- 
eump. 

Upee- 
ul't'n 

Con- 
tract. 

lotai. 

Bat'day. 

Dull 

2,200 

3,606 

ioii 

126 
167 
3.841 
2,37.T 
178 
243 

44200 
176.KOU 
194,900 
23.{,ou0 
106,4(Mi 
22»,00« 

Monday 
Tuesday 
■Wed'day 
Tbur'd'y 

Quiet  at  1,8  dec. 

Wuiet 

Quiet  

Dull 

167 
241 
175 
178 
143 

'.'.'.'. 

SWday.. 
Total. 

Uasy  at  ii,  dec. 



2.200 

1.030 

.... 

3.700 

6.9.10 

9'^4.7'V' 

The  Sales  and  Pbiokb  op  Futdbeb  are  shown  by  the 
f  illnwinK  comprehensive  table: 


^7! 


*5  so 


^4 

a,  a 
WW 


o 


»1 


8r§ 


::,<?S 


3S 


O  I      o 


§ 


23 


"5 


on. 

QD   C3 


S'a 

f  H,  GO  S, 

i5»l 

©3 

gralg 

Saa  0. 

as  SI. 

s5 

I't'^ 

?>^ 

IS-^^ 

•£?S? 

olES  o3.E  = 

(BO©g'  BOO"' 

^»  »  SB  — -f^  S  Oi 

Bm-vj  Ha-sp 


«» 


■a  or" 


"Si   I 


2     <=w 


to     W 

ST  w  w  — 

pairs' 

"-1  -.COs 


<0 
IB  — —  _, 

wjtSO- 


►itoo? 


to 


-  toc.^ 


I  I 


► 
-) 


I  I 


I  I 


I  « 


«l 


.-I 


I  « 


"I 


totooto 


tDOS      ^ 


■'to 


toto     IJ 
ooco    *< 

totooto 


WtO      "1 


■'to 


toto    5 
toto     a 

at-    "» 

I  «.-^: 

o 
totoseo 
lOcb^M 


tcto    ^ 
«ti     2 

I  ar: 

cctsoto 


en  09 


tots 


I  ».t*; 


coco     » 

t0*Jrf^*^ 

I  ar: 

to 


toto 


totooto  totooto 
KCO®ia  iiiiu°eo 
03-g    to    00    to 


► 

COC0»-9 

totooto 


toto 


;«ei 


► 
COCO      9 

I  ».*■: 

CO 

totooto 


toto  5 
cico  2 
if.co^'* 


tcto 


CO     ccco'-co 


ifc-  *.■     2 

O.ltH-''' 

I  ».»: 

to 


Oi 


toto 


QC<ltO'< 


tcto 


tf^  It*      © 
00  .-CO** 

I  ay. 


tcto 


w* 


■■CO 


totooto    totooto 

.^cit^i^      ,u,^Oj! 


CJiyi      OD 


CD 


*■  CO    2 
coxto** 

I  o,°>; 

CJ. 

totooto 

rf.^     to 


It-*-    2 

ti.-tO** 


CJCa 


toto    5 
fc'icn     2 

1  ar': 


toto    5 
!>•*.■    2 

ti  tOCn^ 

I  *_-^: 

to 

totooto 

coco -J 


to -a 


C;t  u,      o 

-J  cuts'' 

I  ai»; 
00 
totooto 
O'  o<  ^  cjt 

OOOD        ^ 


I  *.»• 


c;."- 


toto     IJ 
ciiii>     2 

o 

tSfflOtO 
CJrcJ^CJt 


toto 


> 

C;tOt      9 

I  ft  *': 

O 

totooto 


__O__0'_ 

toto     5' 

C.  Ci      * 
COMM** 

I  or: 


to     co<,     to 


toto 


GCOD      ** 


> 

cstn     2 

CitO       ^ 

I  «*."■: 

to 
totooto 


tcto 


-1 

05O1      2 


tcto 


CDO.      9 


totooto    totooto 


(X 


ZJ*V      9 

totooto 

cJi-jOi 

coo     to 


tcto    5 

O*.  05      2 

a  iw     *< 

lo.*': 

to 
totooto 

tow      o 


CjiOl      9 

toco     >» 

I  ».^; 

en 
totooto 
cno;'*'  -Ji 
coco     o 


coto    5 
dcs     2 

QD^       ** 

I  »r: 

CO 


toto    5 

&.C3       9 
0!O      ** 

I  ».": 

totooto    totooto 


toto    5 
d:  ui    2 

KOC       " 

1  o,"; 

totooto 


C53S^01      CiOS^O; 
C»  ex       to       CO  rt^       10 


toto    5 
dot     9 

I  or; 

CO 

to  toe  to 
co^     to 


O  <         9 
CO  "^ 

I  a   : 

totooto 

0<i^      i^ 


toto    5 

CnCJi  o 
coco  ^ 
I  Ot»; 

CO 


toto    5 
*jffl     2 

OOD      "l 

1  8.": 

CO 

totooto 

h-h-O 


tots 


► 

o>o>    2 

to 
totooto 

0(P     en 


cao     8 

((^CJ      *■ 

I  a®: 


xto     ^ 


totooto    cotooto 
en  to     cii    OS  J.     00 


to 

totooto 

^00    ^ 


^ 


■^ 


I  S 


toto    i 

6tO      " 

I  ».": 

00 


1: 


tote  5 
itto  2 
toto  ^ 
I  ai  : 
*> 
totooto    tctoote 

1^  jlO,. 


rf^en*. 


en  I 


Oi05      *^ 

I  «».^: 

o 
totooto 
i^to^to 
0000     r-* 


coto 
coco 


o 
to  ,  etc 
co'  =>  ■ 
to 


CO 


I  ar: 

totccto 

CO  CO -^  to 
MO     oa 


toto    5 
lito    2 

I  «»: 

CO 

totooto 
loi'Sto 


tcto     5 

toto     2 

ato     •« 

I  «.»: 

to  ^ 

totooto    totooto 

tOCO^CO      CtfCO®CO 
00^      CO      ^^      Oi 


tcto 
cZco 

I « 


b- 

toto    5 

CO     "« 

o 
totooto 
.:-to='- 

too     00 


d; 


■I 

to 

I  0: 


t-^-    9 

toto5co 


tc-Ji    5 

ato    •« 
I  a    : 

totcoto 
i^io=>to 

000s      CO 


ij 


I  I 


I  I 


I 


Id;:     I  «| : 


I  I 


I 


's  S 

It*    : 
tjt 

I    I  O^i 

o_ 


1 1 

I  a: 
I  1: 


■i 


I  I 
I  a: 
I  1: 


•  Includes  sales  In  Beptemner,  189^,  fi)P  Septe'nber,  1,7'>0;  Septem- 
ber-Ootober,  for  October.  420.51  ;  Saptembor-Xovember,  (or  Novem- 
ber, 8/9,»0i.;  September-December,  for  Ooceinbor,  l,93l.5aj. 

rhefollowmg  exchanges  have  oeea  made  diirint;  the  weetr: 
•15  pd.  to  excU.  200  Fco.  for  MoU. 
•09  pd.  to  exoU.  500  Oct.  for  Mob. 
•18  pa.  to  escli.  l.'iOO  McU.  for  .May, 


•03  pd.  to  exch.  800  Feb.  for  Oct. 
05  pd.  to  exch.  100  Juue  fur  July. 


•18  pd  to  excli.  1,500  Moll,  tor  May. 

■0:1  pd.  to  eroli.  100  Apr.  tor  May. 

•a  pd.  to  exoh  20  >  Foa  for  Apr. 

•10  pd.  to  exob.  200  Feb.  for  Moh. 

•18  lid.  to  excU.  5Ja  .Moll,  for  May. 


The  Visible  Supply  of  cotton  lo-mgnt,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  thp  complete 
figures  for  to-night  (Feb.  3),  we  add  the  item  of  e-TPorts  from 
the  Ijnited  States,  including  in  it  the  exports  of  Friday  only. 


Fbbbuary  4,  1893.J 
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1893.  1892. 

Scookat  Liverpool bales.  I,ei5,ooo  1,6B0,000 

Btook  at  London 5,000         0,000 

Total  Great  Britain  stock. 

Steele  at  Hamburg 

8C00K  at  Breineu 

Stock  at  Amsterdam 

Htook  at  Rotterdam 

Stock  at  Antwerp...... 

Btook  at  Havre 

S;ook  at  Marseilles 

S:ook  at  Barcelona 

BsookatG  ui. 

BtflokatTiioste 


1,650.000 

2.300 

•J  1^,000 

17,000 

300 

6,OU0 

407,000 

7,000 

88.000 

7,000 

9,000 


1,068.000 

2.200 

140,000 

24,000 

300 

5.000 

280.000 

7,000 

90,000 

9,000 

13,000 


1891.  1890. 

990,000  l.OOH.OOO 

21.000        IS.OUU 


1,021.000 

2.400 

133.0JCJ 

ft.OOU 

3uo 

R.Oui 

17«,00( 

4.000 

91,0O(/ 

12.O0C 

12,000 


1,011,000 

3.300 

193.000 

19,000 

400 

7.000 

217,000 

3.000 

95.000 

10,000 

10.000 


Cotal  Continental  Stocks 755.800     575,500     558.200     444.70U 

Total  European  stocks..  ..  2,405.800  2,243.500  1,569,200  1.46^,700 
Indlaoottonalloat  for  Europe.  8S.000  40,000  130,000  181.000 
Amer.cott'nalloattorKurope.     2.')0,000     470,000 


Egypt,Brazll.Ac.,allttorE'r^pe       50,000       41,000 
Btookin  United  States  ports..  1,060.309  1,243,186 


490.000 

57,000 

877,989 

441,363 

30,217 


400.000 

47.000 

691.514 

307.2  74 

17.809 


BtocklnU.  8.  interior  towns..      449.734     565,276 
Dnlted  States  exports  to-day.       12,078       14,699 

Total  visible  supply 4.315,921  4,623,661  3,595.769  3,110.297 

Ot  theabove,  thetotalsot  Amerloau  and  other  descriptions  are  as  follows: 
Ameru>an— 

Liverpool  stock bales.  1,424,000  1,422.000     699,000     799.000 

Oontluental  stocks 661.000     472,000     453,000     359.001 

AmerioanE.float  for  Europe...     250.000     476,000     490.000     4ii0.000 

Onlted  States  8 took l,0tio.309  1,243.188     877,989     691.514 

Dnltedatatesinteriorstooks..     449,734     565,276     441,363     307.274 
OnitedStates  exports  to-day.       12,078       14,699       30,2i7       17,809 

Total  Am  srioan 3,857,121  4,193,161  2,991,569  2,574.597 

Ecut  Indian,  SratU,  <ie. — 

Liverpool  stock 221,000  233.000  291,000  207,000 

London  stock 5.000  8.000  21.000  15.000 

Continental  stocks 94.800  103,500  105,200  8.5  700 

India  afloat  tot  Europe 88,000  40,000  130,000  18i  000 

Egypt,  Brazil,  <kc.,  afloat 50,000       41,000  57,000  47000 


Total  East  India,  &c. . 
Total  American 


.     458.800     430,500     604,20«     535  7o. 
.  3,857,121  4,193,161  2,9»1.569  2,974.597 


Total  visible  supply 4,315,921  4,623,661  3,595,769  3,110  297 

Price  Mid.  Upl.,  Liverpool....         ,'sai,.d.       Sioud.  5d.  bd 

Price  Mid.  Upl.,  New  York....  9^0.         7»i80.  9>40.       ll^js'.' 

^gf  '^^^  imports  into  Continental  ports  tUe  past  week  have 
been  83,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-nu;ht  of  3U7.740  bales  as  compared  with  the  same  dait 
o(  1892,  an  increase  of  7i0,152  bales  as  compared  withthir 
oorresponding  date  of  1891  and  an  increase  of  1,305,624  balet 
■a  compared  with  1890.  ' 

At  the  Interior  towns  the  movement— that  is  the  receipts 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1891-S3— ia  set  out  in  detail  in  the 
fol 'owing  statement. 


Augusta.Ga 

Columbus,  Ga 

Macon,  Ga.t 

Montgomery,  Ala 

Selma,  Ala 

Memphis,  Tenn.. 
Nashville,  Tenn.. 
Dallas,  Texas.... 
Sherman,  Texast 
ahreveport.  La... 
Vlcksburg,  .Miss.. 
Columbus,  Miss.. 

Eufaula,  Ala 

Albany,  Ga. ...... 

Atlanta,  Ga 

Borne,  Ga 

Charlotte,  N.  C... 

St.  Louis,  Mo 

Clnciunatl,  Ohio. 
Newberry, 8.  C... 
Raleigh,  N.  C.    . 
Columbia,  8.  C. 
Louisville.  Ky.*. 
Little  Kock,  Ark 
Brenham,  Texas 
Houston,  Texas. 

Helena,  Ark 

Greenville,  Miss. 
Meridian,  Miss... 
Natchez,  Miss.... 
Athens,  Gat 

Total,  31  towns 
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*  Louisville  ilgures  "net"  In  both  years. 

♦  This  yt\nr*a  Htrurps  A*»timated. 
J  Corrected  by  actual  count. 

The  above  totals  abow  tnat  the  laterior  stocks  have  in'veaaed 
during  the  week  4.814  bales,  and  are  to-night  115.542  bales 
less  taan  at  the  safue  period  iastyear.  The  re<  eipis  at  all  the 
towns  have  been  41,289  Hales  less  than  the  same  week  last 
year,  and  since  Sept.  I  they  are  990,039  bales  less  than  for  the 
aame  time  in  1891-92. 


Quotations  fob  Middling  C»tto»  at  Otubb  Uarkbts.— 
Uelow  we  give  closing  quotations  of  middling  cotton  at  South  - 
ernnnd  other  principal  cotton  marketnforA«'.'-  l«vo   th-  werk. 


Vtr.K  eruting 

OiAWLMU  i^uurATiuNii  rutt  Kiuuuiiiu  ourrun  on— 

Feb.  3. 

Satur. 

Hon. 

Tue§. 

Wednm. 

9^ 

9H 

9V 

938 

9'is 

9>4 

908 

9^ 

r*urt 

JH. 

'Galveston... 
lew  Orleans 

Mobile 

Savannah... 
'Jharlest4>n. . 
^Iliulngtoo. 

Vo.-folk 

Bortton 

Baltimors... 
Philadelphia 

iiigusta 

vieuiphls 

«.  l-oms.... 

Houston 

Olnoiuuatl .. 
Loolavllle. .. 

938 

S"* 
9% 
9>t 

9'8 
978 
9«4®38 
938 
9  is 
0'4 
94t 
958 

9'4 
9>1S 

9*i 
938 
9>4 

938 

9's 

9'8 

9''a 

9l4«38 

938 

g!>« 

9 '4 

909 

9»8 

9"* 

9'9 

914 
9% 
U>4 
9^ 

93, 
97i« 
9>4 
9»8 

908 

0»,s 

'A 

9  >« 

9V 
9>  IS 

9-% 
9',» 
9  "4 
9>« 

9*8 

9'l« 

OH, 

91* 
0% 

i> 

g:^ 
9% 
Bk 

9<>g 
90* 

The  closing  quotations  to-day  (Friday)  'at  other  importBnt 
Southern  markets  were  as  follows: 


Atlanta........ 

Juiumbus,  Oa. 
Jolumbus.Mlss 
eufaula 


Little  Rook.... 
Montgomery .  . 

Nashville 

Natchez 


9 '4 
9i« 

938 

9 


Wewberry......  Si'tg 

Raleigh Sk 

Selma 9 

SUreveport ....  8''8 


9 

KK0EIPT8  From  thk  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations! 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Inallv  reacljes  the  market  through  the  oiitports. 


Wttk 

ffndtnfl— 


Dec.  SO.... 
Jan.    S.... 

"     13.... 

"      20.... 

"  37... 
Feb.    3 


Receipttatthe  Porta. 


1890-91  1891-92  I89!!-93 


2«».089 
217.1-7 
1-1856 
17-«,94» 
1115.103 
IHO.flS 


St'kat  Interior  Towru. 


1890-91  I891-a2, 1891-93 


211.B1.';  1<)6.9«! 
214.250  12S.0S1 


182.788 
102.638 

iso.eo? 

lAd  Sis' 


114.841 
101.737 
71.769 
88>«3' 


S38.8.«ei7  8il  479.JM 
513.-61  a29.6;.0  473.8.')5 

<90.g;2  627.oai'i52.-ri4 


Rte'pUfrom  Plant'iu.. 


tastu.ix  1891  »2  isag-s*- 


2.1.'>.231 

H>-.!.2;fl 

152  078 
468.9301805 .90r|44a.s72|lt4 .901 
450.421  57e.S5:t4«.H20l4)S.&»> 
44r3e3!i85.27-<l4 19.;3»' I  i  I .  JOO 


nU 


2*2.4051 176.44S 
V»\9be\ltl>M6 
180.242  »S,M» 
fil.51ll  S5,70ft 
10a,«6s|  70.017 
155J»7l'  9t.8?7 


The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  in  18()2-:)3,  are  4.i<SS.871  bales;  in 
1891-92  were  0,103,43.5  bales;  in  1890-91  were  5,-49  300  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  86.863  bales,  the  actual  movement  from  plantations  wan 
only  91,677  bales,  the  balance  .going  to  increase  the  stocks  »t 
toe  interior  towns.  Last  year  the  receipts  from  the  plantations 
'or  the  week  were  155,371  bales  and  for  1891  they  were 
151.7i)0  bales. 

OVERLAND  Movement  fob  the  Week  and  since  Sept.  1, — 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  September  1.  As  the  returns  reach  as 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Feb.  i 
snd  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Februari/  3. 


Sliifyped— 

Via  St  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  lx)ul8ville... 

Via  Cincinnati 

Via  01  her  routes,  <bc 

Total  gross  overland 

Deduct  Kftimtictits — 
Overland  to  N.  Y.,  Boston,  4o. 

Between  Interior  towns 

Inland,  <&o.,from  South 


Total  to  be  deducted 

Leaving  total  net  overland*. 


1892-93. 


Wuk. 


9.201 
4.T20 
2,T99 
239 
2.158 
2,0.^4 
6,453 

27,024 

6.718 

1.<'6 

1,992 


9,772 


17,852 


Since 
Sept.   1. 


279,03'' 
143.976 
122.42_' 
12.947 
90.64(5 
.  63,29- 
115  432 


1891-92. 


Week. 


19.4.^ 

8.665 
3,69 1 

5.118 
3,201 
3, IDs 


83^,760  46.461 

161.42**  15  845 

17,999  1,3>'8 

43.016  2.05  J 


222.443    19.29) 


610.3171   27.166 


SiTie* 
ScpL   1. 


446.381 
21)3,123 
14.').073 

2(>,213 
133.706 

9U.86S 
122,155 


1,232,517 

233.428 
45,739 
63,573 


347,740 


884  777 


'InoIadiuK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  17,853  bales,  against  37,166  bales  for  the  same 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  234.430  bales. 


In  Sight  and  Spintiert' 
lakmg: 


Receipts  at  ports  to  Feb.  3 

.■Jet  overland  to  Feb.  3 

^nthern  constunption  to  Feb.  3.. 

Total  marketed 

Interior  stocks  in  excess 

Came  into  slehr  dnriuK  week. 
Total  In  slRbt  Feb.  3 


1892-33. 


„    ,         Since 
Veek.     Sept.  1. 


86.363 
17.852 
17,000 


121,715 
4,S1< 


126.529 


1891-92. 


WeeJt. 


1,067.771 
610.317 
350.000 


5,0  28,08S  209.-14  6.803,865 
321. lO0|' 10.9771    509.347 


166.343 
27,166 
16.000 


Sinet 
Sept.  1. 


5,594.088 
(•84.777 
325,000 


198,73: 

5.319.188        


7,313,21S 


'l.52a,«S» 


Winh'n  spinners  tak'gs  to  Feb.3 1,192.46'! 

*  Decrease  during  week. 
It  will  be  seen  bv  the  above  that  there  has  oome  into  sight 
during  the  week  126,229  bales,  against  193  737  bales  for  the 
same  week  of  1892,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,964,0M  bales. 


212 


THE    CHRONICLR 


[Vol,  LVI, 


Weathek  Reports  by  TKLnaRAPH.— Telegraphic  advices 
•to  us  this  evening  from  the  South  indicate  that  the  weather 
has  been  quite  favorable  all  the  week.  At  many  points  there 
has  been  no  rain  at  all,  and  at  other  places  the  precipitation  has, 
.as  a  rule,  been  very  light,  A  further  rise  in  temperature  is 
also  to  be  noted.  In  Texas  preparations  for  the  next  crop  are 
actively  in  progress. 

Oalveston,  Texas.— We  have  had  light  showers  on  three 
days  during  the  week,  the  precipitation  reaching  seven  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  52  to 
70,  averaging  61.  The  rainfall  for  January  was  fifty-four 
hundredths  of  an  inch. 

Palestine,  Texas. — Crop  work  is  active.  Rain  has  fallen 
on  one  day,  to  the  extent  of  six  hundredths  of  an  inch.  Aver- 
age thermometer  54,  highest  70,  lowest  38.  January  rainfall 
one  inch  and  six  hundredths. 

Huntsville,  Texas. — The  weather  has  been  dry  all  the  week 
and  plowing  is  actively  in  progress.  The  thermometer  has 
averaged  60,  the  highest  being  80  and  the  lowest  40.  During 
the  month  of  January  the  rainfall  reached  eighty  hundredths 
of  an  inch. 

Dallas,  lexas — The  ground  is  being  prepared  for  the  next 
crop.  Dry  weatlier  has  prevailed  all  the  week.  Plowing  and 
other  preparations  for  the  new  crop  are  being  actively  pushed 
everywliere  in  the  State.  There"  is  the  greatest  diversity  of 
opinion  as  to  what  the  cotton  acreage  will  be,  as  it  is  not  yet 

Elanted.  One  guess  is  as  good  as  another,  but  there  seems  to 
e  a  general  commercial  belief  that  from  financial  stress  the 
farmers  cannot  plant  even  as  much  cotton  as  last  year.  So 
far  as  Texas  is  concerned  this  is  a  mistake,  for  while  the 
planters  is  far  from  afiluent  he  can  plant  all  the  cotton  he 
wants  to.  "  Unless  his  judgment  can  be  reached  by  reduced 
acreage  arguments,  he  is  very  apt  to  plant  too  much  cotton, 
which  in  my  belief  would  entail  disaster."  The  thermometer 
has  averaged  53,  ranging  from  83  to  71.  Month's  rainfall 
ninety-six  hundredths  of  an  inch, 

San  Antonio.  Texas. — No  rain  has  fallen  during  the   week. 
The  thermometer  has  ranged  from  36  to  78,   averaging  57.  . 
The  rainfall  for  the  month  of  January  reached  ten  hundredths 
of  an  inch. 

LnUing,  Texas, — Crop  work  is  progressing  well.  The 
weather  has  been  dry  all  the  week.  Average  thermometer 
63,  highest  78,  lowest  56.  January  rainfall  fifty  hundredths 
of  an  inch. 

Columbia,  TeaJos.— Plowing  is  progressing  well.  It  has 
been  showery  on  one  day  of  the  week,  the  rainfall  reaching 
three  hundredths  of  an  inch.  The  thermometer  has  averaged 
67,  the  highest  being  72  and  the  lowest  40.  During  the  month 
of  January  the  rainfall  reached  forty -seven  hundredths  of  an 
inch. 

Cuero,  Texas. — Farmers  are  pushing  work  aggressively, 
being  assisted  by  dry  weather,  but  no  one  of  them  seems  to 
know  how  much  cotton  he  contemplates  planting.  The  ther- 
mometer has  averaged  65,  ranging  from  43  to  88.  MontVs 
rainfall  ninety-one  hundredths  of  an  inch. 

Brenham,  Texas. — Good  progress  is  being  made  with  plow- 
ing. No  rain  all  the  week.  The  thermometer  has  ranged 
from  50  to  79,  averaging  64.  The  rainfall  for  the  month  of 
January  reached  fifty  hundredths  of  an  inch. 

Belton,  Te.-ca«.— There  has  been  no  rain  the  past  week. 
Average  thermometer  55,  highest  78,  lowest  33.  January 
rainfall  one  inch  and  ten  hundredths. 

Fort  Worth,  Texas.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  53,  the  highest  being 
73  and  the  lowest  31.  During  the  month  of  January  the  rain- 
fall reached  ninety-three  hundredths  of  an  inch. 

Weatherford,  Texas. — No  rain  has  fallen  the  past  week. 
The  thermometer  has  averaged  52,  ranging  from  30  to  75. 
Month's  rainfall  eighty-one  hundredths  of  an  inch. 

New  Orleans, Louisiana.— IthsLS  rained  on  three  days  of  the 
week,  the  rainfall  reaching  twenty-four  hundredths  of  an 
■inch.  The  thermometer  has  averaged  63.  January  rainfall 
two  inches  and  fifty  hundredths. 

Shreveport,  Louisiana.— There  has  been  only  a  trace  of  rain 
tho  past  week.   Average  thermometer  60,  highest  74,  lowest  40. 

Columbus,  Mississippi.— We  have  hid  no  rain  all  the  week. 
The  thermometer  has  averaged  58,  the  highest  being  73  and 
the  lowest  41.  During  the  month  of  January  the  rainfall 
reached  one  inch  and  ninety-three  hundredths. 

Leland,  Mississippi.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  56-6,  ranging  from  42 
to  73. 

Little  Rock,  Arkansas.-Raia  has  fallen  on  two  days  of  the 
past  week,  but  the  weather  is  now  clear  and  cool.  The  pre- 
cipitation has  been  eleven  hundredths  of  an  inch.  Average 
thermometer  49,  highest  71  and  lowest  26. 

Helena,  Arkansas. — We  have  had  one  inappreciable  shower 
the  past  week.  The  thermometer  has  averaged  54,  the  high- 
est being  64  and  the  lowest  33.  January  rainfall  three  inches 
and  twenty-nine  hundredths. 

Memphis,  3'eHnessee.— Rain  fell  on  Monday  and  the  weather 
now  looks  threatening.  The  precipitation  reached  seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  51-7 
ranging  from  28-4  to  71 -2.  During  the  month  of  January  the 
rainfall  reached  one  inch  and  forty-two  hundredths. 

Nashville,  Tennessee.— We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  35  to  68,  averaging  53. 

Montgomery,  Alabama.— The  Commissioner  of  Agricultur* 


of  Alabama,  in  view  of  the  greatly  increased  takings  of  fer- 
tilizers, has  wired  through  the  State  timely  warning  against 
increased  cotton  planting.  It  has  rained  (sprmkled)  on  one  day. 
Average  thermometer  60,  highest  70  and  lowest  49.  January 
rainfall  three  inches  and  eighteen  hundredths. 

Selma,  Alabama.— There  has  been  no  rain  all  the  week,  but 
the  weather  now  looks  threatening.  The  thermometer  has 
averaged  58,  ranging  from  42  to  75. 

Uobile,  Alabama. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  59,  the  highest  being  70  and  the 
lowest  45.  Month's  rainfall  three  inches  and  seventeen  hun- 
dredths. 

Auburn,  Alabama.— The  week's  rainfall  has  bsen  thirteen 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
43-5  to  68,  averaging  57"3. 

Madison,  Florida.— There  has  been  no  rain  the  past  week. 
Average  thermometer  64,  highest  78  and  lowest  40. 

Columbus,   Georgria.— Cotton  on   plantations  is  about  ex- 
hausted.    Dry  weather  has  prevailed  all  the  week,     T tie  ther- 
mometer has  averaged  56,  the  highest  being  63  and  the  lowest 
35.    Month's  rainfall  one  inch  and  forty-two  hundredths. 

Savannah,  Georaia.— There  has  been  rain  on  thres  days  of 
the  week,  six  hundredths  of  an  inch.  The  thermometer  has 
averaged  57,  ranging  from  43  to  75. 

Augusta,  Oeorfjia.— The  weather  has  been  pleasant  during 
the  week,  with  light  rain  on  two  days,  the  rainfall  being 
sixteen  hundredths  of  an  inch.  The  thermometer  his  ranged 
from  32  to  74,  averaging  55.  January  rainfall  two  inches  and 
ninety-two  hundredths. 

Charleston,  South  Carolina.— TLaiia  has  fallen  on  three  days 
of  the  week,  the  rainfall  reaching  nine  hundredths  of  an  inch. 
Average  thermometer  56,  highest  69,  lowest  43. 

Stateburg,  South  Carolina. — Farmers  are  beginning  to  plow. 
It  has  rained  on  one  day  of  the  week,  the  precipitation  reach- 
ing sixteen  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 54,  the  highest  being  66  and  the  lowest  37.  During  the 
month  of  January  tlie  rainfall  reached  two  inches  and  sev- 
enty-six hundredths. 

Wilson,  North  Carolina.— The  week's  rainfall  has  been 
seventy-three  hundredths  of  an  inch,  on  one  day.  The  ther- 
mometer has  averaged  49,  ranging  from  28  to  66. 

The  following  statement  we  nave  also  received  by  telegraph 
snowing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  February  2,  1893,  and  February  4,  1892. 


KewOrleatis Abovelow-watermark. 

Memphis Above  low- water  mark. 

Nashville Abovelow-watermark. 

Shreveport ..Above  low- water  mark. 

Vioksmrff Abovelow-watermark. 


Feb.  2,  '93. 

Feb.  4,  '92. 

Feet. 

Feet. 

4-7 

10-5 

3-4 

15-4 

9-6 

6-7 

15-5 

60 

6-2 

28-2 

INDIA  Cotton  Movement  fbom  all  Pohts,— Tne  receipt* 
and    nipments  of  cotton  at  Bombay  have  been  as  follows  fo' 
the  week  and  year,  bringing  the  figures  down  to  February  8. 

BOMBAT  KKCBIPTS  AND  SHIPMENTS  FOR  FOUR  TEAB». 

Shipments  thit  week. 

SMpmentt  einee  Sept.  1. 

Beceiptt. 

rear 

Oreat 
Bril'n. 

Oonli- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Sine* 
Sept.  1. 

■92-3 
•91-2 
'90-1 
•9-90 

s'ooo 

7,000 

25,000  25,000 
11.000  11,000 
57,000  62.000 
78,000  85,000 

8,000 

6.000 

18,000 

55,000 

180,000 

82,000 

149.000 

267,000 

188.000 

88,000 

167,000 

322,000 

43.000 
40.000 
59.000 
66,000 

432,000 
303,000 
540.000 
656,000 

According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
3,00C  bale?  and  an  increase  in  shipments  of  14,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  100,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
«he  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports''  cover  Ceylon, 
Tuticorin,  Kurrachee  and  Coconada. 


Shipments  for  the  week. 

Shipments  since  Sept,  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

(treat 
Britain. 

Continent. 

Total. 

Oalontta— 

1892-93... 

1891-92... 
iCadraB— 

1892-93... 

1891-92... 
All  others— 

1892-93... 

1891-92... 

2,000 
8,000 

2,000 
3,000 

4.000 
4,000 

13,000 
14,000 

21.000 
20,000 

11,000 
15,000 

6.000 
10,000 

25.000 
29,000 

15,000 
19,000 

19,000 
24,000 

46,000 
49,000 

Total  aU- 
1892-93... 
1891-92... 

2,000 
3,000 

2,000 
3,000 

38,000 
33.000 

42,000 
54.000 

80,000 
92,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1, 1893,  and  for  the  corresponding 
oeriods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  BUSOPB  FBOM  ALL  INDIA. 


Shipments 

0  all  Europe 

from— 

1892-93. 

1891-92. 

1890-91. 

This 
week. 

Since 
Sept.  1. 

week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

Bombay 

Ill  other  ports. 

25,000 
2,000 

188.000 
80,000 

11.000 
3,000 

88,000 
92,000 

62,000 
4,000 

167,000 
103,000 

ToUl 

27,000 

268,000|  14,000l    180,000 

68,000 

270,000 
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Alexandria  Keceipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
■re  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorrespondinK  week  of  the  previous  two  years. 


AUxandria,  Bgypt, 
February   1. 

1892-93. 

1891-92. 

1890-91 

Beoelpta  (oantars*) — 

Thlaweek 

Since  Sept.  1. 

110,000 
4,560,000 

105,000 
3,919.000 

110,000 
3,262,000 

B  icport8(  bales)  — 
TO  Liverpool . . . 
ToCk)ntlnent 


Thit      Since       Thii      Since       TMt      Sinct 
week.  Sept.  1.     week.   Sept.  I.     week.  Sept.  1 


4,000  249,000 
6,000  158,000 


12,000 
8,000 


Total  Enrope |10,000i407,000i, 30,000 


237,000   12,000 
115,000:1   8,000 


213,001 
12l,0OC 


3?2,000l  20,000  334,000 


*  &  oantar  Is  98  ponnds. 

This  statement  shows  that  the  receipts  for  the  week  encing 
Feb.  1  were  110,000  cantara  and  the  shipments  to  all  Europe 
10,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  tirm  for 
both  yams  and  shirtings.  Stocks  of  goods  are  decreasing. 
We  give  the  prices  for  to-day  below  and  leave  those  for  previ- 
ous weeks  of  this  and  last  year  for  comparison: 


1892-93. 


32<  Oop. 
Twill. 


d.         d. 

Do.30;7\  aSSg 

Jan.  6|7''8  aSSs 

"  138  ®8% 

"  20,8'e  98% 

"  27.8>4  as^ 

FeD.  3  8»8  »9 


8>4  lb: 
SKiningt. 


s.   d.     s.  d. 

5    8    ®7  3>« 

5    S"*-*?  Sia 

5    9    37  4 

5    9    ®7  4 

o  10    ®7  5 

5  10>497  5>s 


Oolt'n 
Xid. 
Upldt 


d. 

5'16 

539 

53l6 

518 

5-16 


1891-92. 


32<  Oop. 
Twitl. 


d.  d. 
6%  »7ia 
B"*  ®7»4 
(i=8  ®7''8 
6%  «7'* 
6iii8ai7i« 

e^ie  3739 


8k  Ibi. 
Shirlingi. 


a.    d.      s.    d. 

S    6  ®6  11 

5  36    9 

5  ®6    9 

6  36  10 
6  36  lOij 
5  3610 


OoU't 
Mid 
Upld 


d. 

4»16 
4 

41,6 
4ifl 

31*16 


Overland  Movement,  &c.,  to  February  1.— In  our 
editorial  columns  to-day  will  be  found  our  regular  statement 
of  overland  movement,  receipts,  exports,  spinners'  takings, 
&c.,  brought  down  to  February  1. 

Jute  Butts,  BAGGiNa,  &c. — The  market  for  jnte  bagging 
has  been  without  feature  the  past  week,  trading  being  con- 
fined within  narrow  limits.  Prices  have,  however,  undergone 
no  change,  the  ruling  quotations  this  evening  being  5}^c.  for 
1%  lbs.,  6o.  for  2  lbs.  and  BJ^c.  for  standard  grades.  Jute 
butts  have  been  in  very  moderate  request.  Quotations  are 
IJ^c.  for  paper  grades  and  2c.  for  bagging  quality.  The  visi- 
ble supply  of  butts  at  the  close  of  January  was  about  294,000 
bales,  against  175,997  bales  at  the  same  date  in  1892  and  336,- 
015  bales  in  1891. 

Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  December  and  for 
the  twelve  months  ended  Dec.  31,  1892,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


Quantities  of  Manufactura  of  Cot. 

ton  [colored  and  uncoUyred) 

exported  to — 


United  Kingdom yards 

Germany " 

Other  ooontries  in  Europe. ...  " 

British  North  America " 

Mexioo *' 

Central  American  States  and 

British  Honduras " 

Cuba ..  '• 

Pnerio  Rico " 

Santo  Dumicffo *' 

Other  West  indies " 

Argentine  Republic " 

Braill  " 

United  States  of  Colombia.. .  " 

Other  countries  in  S.  America  " 

China " 

Brit.  PoB^es'ns  in  Australasia  " 

Britisti  India  and  East  Indies  " 
Other  countries  in  Asia  and 

Oceanica '* 

Africa •• 

Other  countries ^ " 

Total  T&rds  of  aboTe " 

Total  values  of  above 

Valne  per  yard 


Values  of  other  Manufactures  o' 
Cotton  exported  to— 

United  Kingdom 

Oermany 

France 

Other  countries  in  Europe 

British  North  America 

Mexico 

Central  American  States  3t  British 

Honduras 

Cuba 

Puerto  Rico 

Santo  Domingo 

other  West  Indies 

Argentine  Republic 

Braill 

United  States  of  Colombia 

Other  countries  In  So.  America 

British  possessions  in  Australasia 
Other    countries     in     Asia     aod 

Ocean  ica 

Africa 

Other  countries 

ToUl  value  of  other  manufac- 
tures of 

Aggregate Talneof  all  cotton  goods 


Month  ending  Dec.  31. 


1893. 


706.503 
2,987 
117.516 
31.807 
158,360 

67(1,648 
41,835 

45.165 

l,21B,»0t) 
482.365 

2,364.326 
lU4.8i'4 

l,328.4-;8 

5.8B1.823 

4«.868 

336,000 

115.815 
2.557,281 
1,208,1(10 


11,046,061) 
r0598 


(16.118 

31,606 

600 

542 

Bl,7li8 

7,176 

6,486 
6,286 
321 
»,73W 
4,822 
8.473 
5,537 
2,(122 
8.4SC 
13,120 

isjate 

»,238 
3,598 


1176,885 
H  .221.444 


1891. 


653,671 

4,.398 

238.618 

60.380 

551,149 

871,762 

45,69J 

98.613 

72.651 

868,832 

150,167 

458.625 

340,282 

2,841.201 

6,801.H8B 

96,380 

512,000 

120,800 
1.028.7i7 
1,049,551 


17,058.711 


tl.0S7.13B 
»-06C8 


tl4.424 

4,237 

90J 

887 
68.268 
12,247 

16,890 
8,792 
766 
441 
2,780 
1,886 
3,858 
8.218 
2.905 

19,463 

80,371 

8,106 

460 


tl80.7ie 
tl  ,217,855 


12  mos.  ending  Dec.  31 . 


1892. 


8.057,578 
232.790 

1.424,590 
811.552 

6,497.135 

7,094.651 

544.216 

500.81 1 

1,742.413 

11,088.472 

4.091.687 

15.688,0i0 

3.540,296 

22.278.638 

58,978.875 

281.9SI7 

3.318,586 

4.624.214 
11.712.962 
10,485,496 


1891. 


8,010.808 
281,847 

2.119.271 
713,641 

7,808,210 

8,835.655 

379,882 

233,346 

891.181 

8,747.218 

1.190.722 

K,57",927 

5,160,101 

23,664.222 

83,078.300 

801,571 

5,631,468 

6,687,739 
7,812,037 
7,127,381 


171,754.037  183,872.807 


$10,299,220  J11.825.ij09 
('0600  10648 


$166,952 

104,596 

p.560 

30.618 

1,288.578 
121,808 

61,363 
70,618 
8,624 
6.680 
58,179 
38.067 
78,824 
39,199 
44,324 
75.702 

210,370 
15,800 
17.812 


$8,447,406 
$12,746,626 


$833,713 

61.609 

8.831 

18.022 

658,017 

151,976 

85,416 

66,491 

6,418 

10,192 
4H.827 
5,780 
86,49!t 
38.967 
43,579 
89,705 

324,807 
11,980 
31,518 


$1,938,240 
$18.864,849 


Cotton  Supply  and  Consumption  in  Europe.— By  cable 
we  have  received  the  substance  of  Mr.  Ellison's  first  of 
January  cotton  review,  and  in  cur  editorial  columns  give  the 
resuUs  and  some  suggestions  respecting  them. 

The  Following  are  the  Uboss  Uboeipts  of  Uottoh  nt 
New  York,  Boston,  Philadelphia  and  Baltimore  for  thepa:.t 
week,  and  since  September  1,  1893, 


fiscstpti 

from— 

NlW  roBK. 

BosToa. 

PaiLADILPH'A 

Salt 
Tkti 

iMoaa. 

This 

a<ne< 

This 

S<n« 

This 

StfKS 

Wmm 

week. 

Sspt.l. 

wssk. 

Sspt.l. 

wssk. 

Sspt.  1 

WMk. 

a*n.\ 

N.  Orleans. 

6.317J    280,731 

••••     .t. 

, 

rexas 

4,181j     18«,M3 

Uvannah . 

2,787     1S9,&8S 

1,657 

60,714 

0,336 

ns 

MMf 

vioblle 

••■•■ set 

riorlda 

470 

8,009 



••••      ■•• 

Jo.Oarol'i'. 

401       49.402 

4a.0arol'a. 

8 

10,889 

..  ... 

'Irglnla... 

58 

2.7,087 

423 

28,178 

6,880 

BOO 

S«;«i4 

'lorthn  pts 

4,119 

808,834 

443 

4.988 

renn.,  &o.. 

336 

80,558 

1,737 

58,171 

1,184 

27,8M 

SM 

38,8« 

rorelgn.... 

1,207 

16,561 

136 

9,810 



This  year 

16,8  0 
16.414 

715,824 
1,038,803 

_8,124 
21,083 

388,801 
455,687 

1.686 
1,908 

41,084 

8,371 

118J8S 

Last  year  . 

68,403'    10.588 

191.808 

Shipping  News.— The  exports  of  cotton  from  the  Umted 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
61,864  bales.  So  far  as  the  Southern  [Mrts  are  concerned,  thsee 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Fnday.  With  regard  to  New  York  we 
include  theinanifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bale*. 

New  Yobk— To  Liverpool,  per  steamers   Anianla,  1,589 

BovlP,  4,225  ...Humboldt,  1,445 7,258 

To  Hull,  perateaiuer  Hlndor>,  1,133 1,133 

To  Havre,  pt-r  steamer  La  Normandle,  362  ..................  362 

To  Hamburg;,  per  Btramcr  Itiisi'ia,  43 43 

To  Aniwerp,  per  steamers  Chicigo,  180 Waeeland,  1,000  1,180 

To  Barcelona,  per  steamer  San  (Jlornio.  150 15^ 

To  Ounoa,  per  steamers  Kaiser  Wllbelm,  903 SanOlorglo, 

331 1,834 

Nbw  Oblbans— To  Liverpool,  per  steamers  Ernesto,  6,8S5 

Professor,  3,600 10.489 

To  Havre,  per  steamer  Havre,  6.200 6,200 

To  Veracruz,  per  steamer  Ravenadale,  61.'5 eili 

9AI.VE8TOH— To  Liverpool,  ner  steamer  Daybreak,  7,453 7,453 

To  Havre,  per  steamer  WTiltebiiU,  7,633  7,638 

SvVANHAH— To  Bremen,  per  steamer  Acme,  .^,886 9,880 

CBABLESTON— To  WarburK,  per  bark  Bcssel,  1,200 1,200 

WnjiiNOTON— To  Bremen,  per  steamer  (J  ly  CoUn,  7,217 7,217 

Norfolk— To  Liverpool,  per  steamer  Santauderino,  1,904 1,904 

Boston— To  Liverpool,  per  steamer  Ueur);lan,521 521 

To  Yarmouth,  per  8te:imi*r  Bo.ston,  45 45 

To  Halifax,  per  steamer  Hurlavv,  100. ^  100 

B«.LTiHOBE— To  Hamburg,  per  steamer  Stubbentaak.  911 .......  911 

PaiLADKLPHiA— To  Liverpool,  per  steamer  Ohio,  134 131 

Total 61,664 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bremen  Aniw'p  Baree-  V.  Oritt 
Liver-  d  Ham-  >t  War-  tona  <t  <f  .Vora 

pool.     Bull.  Havre,    burg.     burg. 


Sew  York. 
N.  Orleans. 
Salveston. 
Savannab.. 
Oharlest'n . 
WUmini^'n 
Norfolk.... 

Boston 

Baltimore . 
PUladel'a.. 


7,258    1,133       362 

10,485    6,200 

7,453     7,633 


1,904 
521 

"isi 


9,886 
7,217 


1,200 


911 


Oenoa.  Scotia.    Tott'. 

1,384    11.360 

615  17.3  oa 

15,0)6 

■  *«•■•      ■*■■>•  0(09  3 

■  >■••■     •■•>■■■  It^OJ 

■■••A«            •••«••  ff^Xl 

1.904 

145  666 

>■■■••      ■•■■■■  alX 

134 


Total....  27,755  1,133  14,195  14,057  2,380  1,381   760  61,604 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  t> 
the  latest  dates: 

Galvbstom— To  Liverpool  -  Jan,  26-Steamer   Heatbmore,  4,178 

Jan.  30-Steamer  Rita,  5,648. 
To  Bremen  ■  Jan.  28-  Steamer  Castlefleld,  6,171. ...Feb,  3— Steamer 

Strathallan,  4,703. 
To  Hamburg-Jan.  31— Steamer  Loaghr1(?,i?  Holme,  50. 
Saw  Orlkans— To  Liverpool -Jiin.  27 -Steamer  Buenaventura,  3,550 

Jan.    28-Steamer   Australian,   :<.975....  Jan.   30-8teamer 

Navigator.  3.200. ...Feb.  1-Steamer  V.sta,  3.350. 
To  Havre -Jan.  30 -Steamer  Annie  Barrow.  6,733. 
To  Bremen    Jan.  27-Steamer  Ardanrlgh,  3,360. ..Jan.  31  -Steamer 

looa.  8,811. 
To  Baroelona- Jan.  28 -Steamer  Miguel  M.  PlulUos,  100. 
To  Genoa    Jan.  27— Steamer  Entella,  4,671. 
3AVANNAB— To  Barcelona— Feb.  1    Steamer  Pelayo.  975. 

To  Qenoa  -  Feb.  1     Steaiuor  Indian  Prince,  3.500. 
BR0N8W1CK— To  Bremen— Feb.  1— Steamer  J.  M.  Loekwood,  2,625. 
CHAKLKSTON- To  Barcelona    Feb.  2— Bark  Sebastiaiiii,  2,220. 
Boston— To  Liverpool -Jan.  24-8teamer  Coluiubiaa.  1,499 — Jan.  27 

-  Steamer  Cephaloula,  775 Jan.  30-Steamer  Sagamore,  863. 

Baltimore— To  Liverpool -Jan.  21— Steamer  Bossmore,  977....Jan.  28 

-  Steamers  Assyrian,  1 ,889, 

To  Bremen  -  Jan.  28-Steamer  America,  1,163. 
To  Amsterdam- Jan  28    Steamer  P.  Caland,  50. 
Philadelphia— To  Liverpool— Feb.  1- Steamer  British  Prtnoe,  301. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 
HEtiBiEiTA  H.,  eteamer  iBr.).  Berg,  fmm  Galveston,  Deo.  24,  for  Ham 
burg,  before  reported  aground  off  Oltendorf,  In  the  River  Elbe, 
has  oeen  floated,  and  Is  now  safe  at  Hamburg.    She  is  stralntd, 
but  not  seriously.     She  disctiarged  1,600  tons  of  cargo  bvt^n 
ct^ttlnff  off 
PARKMORK,  steamer  (Br.),  from  Baltimore,  Jan.  2«,  for  LlvMpool,  la 
aground  12  miles  below  Baltimore.  Ice- boats  Latrobe  and  Annap- 
olis have  gone  to  her.  ,«    ,      n 
VCLCAN,  steamer  (Br.),  Edmondson,  from  Savannah,  Jan.  lo,  for  JJar- 
oelona,  with  6,150  bales  of  cotton.  Is  reported  as  having  oeen  sew 
30  miles  from  Malaga  with  engine  (iLsabled.    She  refused  aasUt- 
ance,  however,  reletting  that  It  was  expected  that  the  neoeasafT 
repairs  would  be  made  In  24  hoois. 
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Cotton  freights  the  past  week  have  been  as  fo 

llows: 

Salur. 

iron. 

Tutl. 

Wedne». 

Tkur: 

ft-l. 

Llrerpool,  steam.d 

064 

5«4 

»«4 

>e4 

»s» 

'31 

Do        later..d. 

.--. 

.... 

.... 

.... 

.... 

.... 

Havre,  steam... (i. 

3s2»l« 

»8S 

»3S 

'Sil 

«3» 

833 

Do d. 

.... 

...■ 

.... 

— 

.... 



Bremen,  steam. .tf. 

Ssi 

^sa 

•ss 

»Sil 

*<.» 

»S9 

Do       d. 

.... 

.... 



— 

.... 



Hamburg,  steamd. 

Ht 

».4 

»<!4 

"m 

9*4 

«64 

Do         d. 

■  *>. 

.... 

.... 

.... 



Ams'dam,  steam.e. 

25* 

25* 

25* 

25* 

28' 

25* 

Do        later,  .c. 

30' 

.... 

.... 







Beval,  steam.... d. 

"e4i»'4 

U^a7^ll,4  87s, 

"»4»''3a"e4»':f 

"84»'.sa 

Do     <J. 

.... 

....     '       .... 

.... 

.... 

— 

B'lona,vla  M'sl'g  d. 

U 

>4                 >4 

M 

H 

"4 

Genoa,  steam... d. 

"64 

"e4             "64 

»64 

"64 

"64 

Trleste.v.Lond'nd. 

ll«4«5l6 

l'64«Sl8"«.'a''l6 

"84®'l6 

"64»'l6 

"d«'»3l9 

Antwerp,  steam. rf. 

'sa 

339     1     'aa 

33s 

»3S 

'32 

*,0ent8  per  100  lbs 
LiVKRPOOL. — By  cable  from  Liveroool  we  have  the  f ollowin  g 
statement  of  the  week's  sales,  atonks,  &o.,  at  that  port: 


flaleeof  the  week bales. 

01  wblob  exporters  took 

Of  wblob  speculators  took.. 

Bales  American 

Actual  export 

Forwarded . 

Total  stock— Estimated....... 

01  wbloh  Amertcan— Estlm'd 
Total  Imiiort  of  the  week 

Of  wblch  American 

Anonnt  aBoat 

Of  wblob  American ,. 


Jan.  18.    Jan.  20.    Jan.  27. 


51,000 

5,000 

3,000 

39,000 

6,000 

54,000 

1,613,000  1 

1,397,000  1 

72,000 

49,000 

151,000, 

145,000! 


31,000 

3,000 

1,000 

27,000 

8,000 

4(),000 

,637,000 

,420,000  1, 

77,0001 

67,000 

140,OCO 

130,000 


30,000 

3,000 

1,000 

25,000 

16,000 

47,000 

644,000 

416,000 

69,000 

42,000 

125,000 

115,000 


Feb.  3. 


40,000 

4,000 

1,000 

34,000 

10,000 

47,000 

1,645,000 

1,424,000 

58,000 

45,000 

130,000 

12u,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  3,  and  the  daily  closing  price  s 
of  spot  cotton,  have  been  as  follows: 


apot. 

Saturday 

Uonday. 

Tuaday. 

Wedna. 

TAurtd'y. 

Friday 

aUrket,   1 
1:4S  p.  M.l 

Mid.npl'ds. 

flal«8 

flpeo.dtexp. 

Dull  but 
arm. 

5>8 

3,000 
300 

Steady. 

5% 

6,000 
500 

In  buyers' 
faTor. 

5>s 

6,000 
500 

Harden'g. 

5i« 

12,000 
1,000 

Fair 

business 

dolus. 

53i6 

10,000 
1,000 

Quiet. 

53,8 

6,000 
500 

Futuru. 

Market,  i 

1:45  p.  M.  \ 

MitTket,  ( 
4  p.  M.    ( 

Steady  at 
1-64®  2.64 
advance. 

Quiet. 

Steady  at 
1.64  ad 
Tance. 

Steady. 

Quiet  at 
2-6403.64 

deoime. 
Steady. 

Quiet  at 

1-64  02.64 

decline. 

Qulel. 

Steady  at 
1.64®24}4 
advance. 

Quiet  and 
steady. 

Quiet. 
Easy. 

The  opening,  Iiighest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  oe 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwisf 
•tited: 


Sat.,  Jan.  '.28. 

Man.,  Jan.  30. 

Tnee..  Jan  31. 

Open 
d. 

BiQh 

Low. 

Clot. 

Open 

High 

to«. 

Otoe. 

Open 

HiQh 

d. 

Low. 

Olo. 

4. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

1). 

January.... 

S04 

6  05 

6  04 

5  06 

5  05 

506 

5  05 

6  0j 

5  02 

5  03 

6  03 

5  03 

Jan.-Feb... 

6  04 

506 

6  04 

5  06 

6  06 

6  06 

6  05 

6  06 

5  02 

5  03 

5  02 

6  0,1 

F»b.-Moh.. 

6  04 

6  0S 

604 

6  05 

606 

6  06 

6  0i 

6  05 

5  02 

5  03 

5  02 

5  03 

l(cb.-Aprll. 

6  06 

5C6 

5  06 

506 

5  07 

607 

6  06 

5  07 

5  04 

5  06 

604 

5  05 

April-May.. 

5  07 

6  08 

8  07 

6(8 

509 

6  0J 

6  03 

5  08 

5  05 

6  00 

6  05 

6  06 

Kay.Jnne.. 

6  09 

609 

bKji 

6C9 

6  10 

6  11 

6  09 

510 

6  07 

6  03 

6  07 

5  OS 

Jnne-July. . 

510 

5  11 

6  10 

6  11 

6  12 

612 

511 

511 

608 

5  09 

6  0a 

5  09 

Jnly-AUR.. 

512 

5  12 

6  12 

5  12 

513 

514 

6  13 

5  13 

610 

5  11 

5  10 

5  11 

Ang..Sept. . 

512    612 

1 

512 

612 

613 

614 

6  13 

5i3 

610 

610 

610 

510 

Wed.,  Feb.  1. 

Thnn.,  Feb.  \i. 

Fri..  Feb.  3 

Open 

Higk 

Low. 

OIo». 

Open 

ff««A 

Loui. 

Oloe. 

Open 

Hijfc 

Low. 

Ol„ 

d. 

i. 

<l. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d 

February... 

5U6 

5  06 

6  03 

604 

504 

5  06 

604 

5  05 

6  04 

5  01 

5  02 

6  03 

V*b.-Mch... 

606 

5  08 

6  03 

604 

6  01 

5  0j 

5  04 

6  05 

5  01 

6  04 

5  02 

6  03 

llcb..Apni. 

6  07 

5C8 

604 

6  06 

606 

6  00 

506 

5  06 

606 

6  06 

6  03 

6  01 

AprU-May.. 

6  09 

509 

606 

506 

6  07 

6  0S 

5  07 

608 

5  07 

6  07 

5  05 

6  05 

May- June  . 

5  10 

6  11 

6  07 

608 

509 

509 

509 

509 

6<j8 

5  09 

5  06 

6  07 

Jnne^nly.. 

612 

6  12 

6  09 

6CS 

610 

610 

6  10 

511 

510 

610 

5  08 

6  08 

Jnly-Auff... 

6  13 

611 

5  10 

611 

5  12 

5  12 

5  14 

6  12 

611 

612 

6  0» 

610 

An«r.-Sept  . 

518 

SIS 

610 

610 

6  12 

5  1J 

511 

512 

511 

6  11 

5  09 

6  0ft 

Sept.-Oot  .. 

S04 

604 

6  03 

504 

503 

504 

6  01 

5  01 

BREADSTtlPFS 

rRi04T,  February  3,  1893 
The  market  for  flour  has  been  dull  for  the  trade  brands  and 
quotations  have  been  lowered  about  5c.  per  bbl.,  but  it  is 
quite  probable  that  to  sell  any  large  quantity  further  conces- 
sions would  liave  to  be  made.  Low  grades,  however,  con- 
tinue in  light  supply  and  firm,  particularly  in  sacks,  which 
are  wanted  by  shippers.  Buckwheat  flour  is  in  light  supply 
an  1  higher.  Rye  flour  has  been  quiet,  but  steady.  Corn  meal 
has  been  Arm  but  quiet.  To-day  the  market  for  wheat  flour 
was  dull,  and  choice  grades  continue  weak.  Corn  meal  was 
-quiet  and  unchanged. 


Tlie  speculation  in  wheat  has  been  dull,  the  pending  Anti- 
option  bill  having  a  tendency  to  curtail  <K>erations,  besides 
having  a  depressing  eflFect  upon  values.  Wednesday,  how- 
ever, when  the  market  was  expected  to  decline  in  consequence 
of  the  passage  of  this  bill  by  the  Senate,  prices  scored  a  mod- 
erate advance  on  buying  by  a  combination  of  Westera  oper- 
ators ;  but  on  Thursday  the  improvement  was  lost.  The  spot 
market  has  been  quiet  but  fairly  steady.  Yesterday  the  sales 
included  No.  3  hard  winter  at  3c.  under  May,  delivered,  and 
No.  3  red  winter  at  Ic.  under  May,  delivered.  To-day  the  mar- 
ket was  a  trifle  stronger  in  symi)athy  with  the  West,  where 
the  clique  is  reported  as  sustaining  values.  The  spot  market 
was  quiet  but  steady.  Sales  included  No.  3  red  winter  at 
I3.  under  May,  delivered,  and  No.  1  Northern  at  3o.  over 
May,  delivered. 

DAILT  OLOSINQ  PBI0E8  OF  KO.  2  BED  WINTBB  WBBAT. 
Sat. 
79 
79'8 
Si's 
82  H 
82Te 


February  delivery o. 

Marob  rtellTery c. 

May  dellver.v...., o. 

Jane  delivery o. 

July  delivery o. 

Indian  cirn  futures 


have 


Mon, 

Tuet.      Wed. 

Thwt. 

JW. 

7H!(4 

78%       78% 

78% 

785s 

79  >« 

7938       79% 

7938 

79=8 

8m, 

8138        82 

8138 

815r 

82 

81»8       82J4 

8158 

82  "a 

82  >4        82'8 

82»4 

82i« 

leen 

dull  and  pric 

es  have 

de- 

clined,  owing  to  an  increasing  movement  of  the  crop  and  bet- 
ter grading  at  the  West.  Fear  of  the  Anti-option  bill  also 
has  a  weakening  influence  upon  values.  The  offerings  of  spot 
corn  have  been  light,  and  early  in  the  week  prices  were 
higher,  but  later  the  improvement  was  lost.  The  sales  yes- 
terday included  yellow  at  55c.  in  elevator.  To-day  the  mar- 
ket was  dull  and  without  change  or  feature  of  importance. 
The  spot  market  was  quiet.  Sales  included  No.  3  mixed  at 
54J0.  in  elevator  and  55}^c.  delivered,  No.  3  mixel  at  52c.  in 
elevator  and  steamer  mixed  at  53i>^o.  in  elevator. 

OAILT  ULOSINO  FBICKS  OF  MO.  2   MIXED  OOBN. 

Hon. 

55 

5438 

54>8 
54 


Febntary  delivery o. 

Marcb  itellvery o. 

Way  delivery c. 

July  delivery o. 


.Sal. 
55  H 
5458 
54»4 
5418 


Tue$. 

■ted. 

TA«r». 

Frt. 

5414 

5414 

.■^418 

54 1« 

53% 

54 

5358 

531a 

53% 

53% 

5313 

531a 





53  •« 

.... 

Oats  have  been  dull,  and  there  has  been  a  moderate  decline 
in  values,  mainly  in  sympathy  with  the  weakafs-?  in  wheat  and 
corn.    The  market  to-day  was  dull  and  unchanged. 

DAILY  OLOSINO  FBIOtS  OF  NO.  2   MIXiSD  OATS. 

Sal.  Hon.  Tuet.  Wed.  TKurt.  Fri- 

February  delivery c.    38ia  38%  38ie  SBH  3758  375^ 

Marob  aeUvery. o.    39%  3914  39J«  3919  3858  3858 

aaydeUvery c.    39ia  Sgia  39%  39%  39i8  39 

Rye  has  been  extremely  dull  and  prices  have  weakened  a 
trifle.  Barley  has  been  quiet  but  steady.  Buckwheat  has 
been  dull  but  about  steady. 

FLOUR. 

rtne »  bbl.  ¥1  801»$2  00  I  Patent,  winter »3  85»$4  25 

ftiperflne 190®  2  25  |  City  mills  extras 4  00*  4  10 

Extra,No.2 2  10a   2  35  |  Ryefloar,9iit>erflne.-     300»  3  30 

extra,No.l 2  35a   3  00    Buckwbcat  flour 1  gD®   2  10 

:^ear8 2  85a   3  35  I  Com  lueal— 

itralehts 3  403  4  10  1     Western,4o 2  65  »  2  86 

•"ateiit,  spring 4  15»   4  60  |      Brandywlne 2  90 

[Wbeat  flour  In  sacks  sells  at  prices  below  tbose  tor  barrels.] 

0B4IH. 


Vbeat—  0.  0. 

oprlne,  t>6rbu8b.  .  71    o  92 

Bed  winter  N'j  2..  7c  %»  80 

Red  winter 65     «  82 

White  68    ®  »i 

)at<i-Mlied-.»  bu.  37ia9  39ia 

Wbite 40    B  45ifl 

No.  2  mixed 38    «  39 

No.  2  white 40%9  41% 


Com,  per  busb.—  c. 

West'n  mixed 49 

Steamer  No.  2 52i 

Westera  yellow    ..  51 

Western  wblte 51 

Kye— 

western,  per  bash,  55 

State  and  Jersey..  55 

Barley— ^fo.2We8t'n.  60 

State  2-rowed 65 

State  6-rowed 75 


0. 

0 

55 

1» 

53 1« 

» 

.16 

a 

56 

9 

61 

n 

61 

a 

75 

n 

67 

® 

80 

The  movement  of  breadstuffs  to  market  is  indicated  in  tbe 
statement  belov,-.  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
oomparative  movement  for  the  week  ending  Jan.  23,  1898, 
ind  since  August  1,  for  each  of  the  last  three  years: 


Seeeipta  ot- 

flour. 

Wheat. 

Oom. 

Oat>. 

Barlty. 

Hue. 

Sbis  196Ibs 

Bmh.miba 

Buer.i'l  Uu 

Buth.32lbi 

BtMk.4815.- 

BU.S6  1*1. 

Cblcago  

120,967 

1,158.535 

1,018.657 

1,.5S3.611 

3ri7,3S8 

51,175 

Milwaukee... 

61.230 

18),200 

22.760 

126.0  X 

272,80  1 

44.500 

Dnlnth.  . 

92.001- 

13,606 



Minneapolis. 

9;-6.8»0 

Toledo. 

1,97; 

121.700 

150.700 

1.200 

1.100 

Detroit 

2.771 

86.SS1 

82,136 

35,057 

12,717 

Clereland.... 

3,924 

52.8S9 

1 1,933 

32,400 

•6,030 

945 

St.  Louis 

88,  ISO 

Sltl.901 

1,063.080 

192,900 

40,600 

23,10J 

Peoria. 

6,150 

43.200 

363.14  1 

395,500 

60,900 

3,100 

ECansas  City. 

490,156 

76.737 

2,790 

Tot.wt,  '93. 

235.119 

8,541.381 

2,753.739 

2,869,  «o8 

760.305 

126.920 

Same  ifk,'02. 

202.929 

2.234.434 

3.471,444 

2.168,906 

832,075 

122.9S4 

Same  wk.'91. 

201.707 

1.381.274 

1,728  2115 

1,620.877 

631.560 

95.973 

Since  aufl.  1. 

1892-93 

7,62!t.9l6 

172.619.211 

66.9 16.8 1 2 

68,919.312 

21,851,023 

6.598,938 

1891-92.  ... 

6.518.581 

154.873,505 

63.332.687 

69,560.219 

21,78)  219 

12,513,018 

1890-91 

5,95'S.,S94 

71,304.643 

48.887,073 

52,051.963 

23.339  203 

2,764.925 

The  receipts  of  flour  and  grain  ac  the  seaboard  ports  for  the 


week  ended  Jan.  28, 

Flour^ 
At—  bbts. 

New  York...l23.3.'>9 

Boston 42.291 

Montreal  ...  10,913 
Pblladelphla  53,503 
Baltimore..-  46,732 
Riohmond...  5,150 
New  Orleans.  16,814 


1893,  follow: 


Wheat, 
biish. 

155.750 
23.329 
25,660 

li  7,079 

131,843 
11.600 

275,600 


Corn, 

bush. 

195,200 

155,208 

615 

58,426 

237,68  7 

4,584 

30,050 


Oats,      Barley, 

bush.       bush. 

590,100  311,8  50 

132,9D9      13,725 


61,541 
63,358 
30,000 
9.874 
2it,760 


800 
6,400 


Rye, 
bush. 
7,200 

4,188 
2,400 
4,162 


Tot.  week.. 29-t.792     739,861     681,770     917,635  332,775        17,950 
Week  1892    331.051     918,165  3.333.321      780,958  170,447     101,812 


February  4,  1898. 
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Below  are  the  rail  shipineats  of  flour    and    grain  from 
Western  lake  and  river  ports  for  four  years: 

1893.  1892.  1891.  1890. 

Week  Week  Week  Week 

Jan.2S.  Jan.  30  Jan.  31.  I'eb.l. 

flour      bbls.      378,105  361,039  379,415  371,539 


Wheat. ....... .bush.  1,127,574 

Com 1,335,537 

Oate 1,221,635 

Barley 361,200 

Bye 81.471 

Total 4,177.417       5.695.683        3,195,408        6,042,352 

The  exports  from  the  several  seaboard  ports  for  the  week 
•nding  Jan.  38,  1893,  are  shown  in  the  annexed  statement: 


7a2.917 
2,800,411 
1,568.854 

447,889 
79,582 


713,936 

904,647 

1,161,808 

327,163 

87,554 


314,283 
3,041,861 
l,22J,07O 

i>84,094 
73,014 


Sxports 
from— 

Wheal. 

Corn. 

Flour. 

Oals. 

Rye. 

PeaM. 

New  York 
Boston... 
Portland. 
PWladel . 
Baltim're 
N.  Orl'us. 
Norrolk.. 
N.  News. 
Montreal 

Bush. 

647,229 
24,442 
44,960 

14.\2'l7 
243,538 

Bush. 
2.58,083 
38,786 

94I606 

33,713 

128,469 

Bbta. 

110,85' 

18.357 

1,101 

5,000 

26,483 

800 

Bush. 
9,511 
30,269 
59,989 

Bush. 

9,687 

8,279 
ly.f'Vi 

Bush. 
27,67.-> 

29,530 

Tot.  week 

8'metime 

1892  .. 

1,105,386 
2,244.857 

553,051 
3,565,203 

162,895 
385,755 

99,799 
206,957 

35,017 
164.578 

57,205 
92,711 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Jau.  28,  1893: 

Com,  Oats, 

bush.  bush. 

63i,000    1.141.000 
111.000       304,000 
9.000  2 1,000 

111,000  89,000 

289,000         

5,798.000    2,453,000 

1,100,000       205,000 

22,000  26,000 


Wheat, 

In  store  at —  bu.<ih. 

Wew  York 13,332.000 

Do    afloat....       632,000 

Albany 

Buffalo 3,451,000 

Do     afloat....       53  j, 000 
Ohloago 13,961,000 

Do     afloat....   2,459,000 
Mllwaakee 2,265,000 

Do     afloat....        82,000 
Duluth 15,75  9.000 

Do     afloat....      571,000 
Toledo 3,649,000 

Do     afloat....         25.000 
Detroit 1,873.000 

Do     afloat....       144.000 

Oswego 

Bt.  Louis 5,303,000 


Rye, 
bush. 
78,000 
36,000 
6,000 
69,000 


Barley , 
bush. 

13  1 ,000 

183,000 
41,000 

732,000 


353,000        57,000 


81,000     158,000 


297,000 


15,000 


5,000 


1,447,000        100,000       79,000 


dncinnatl . 

Boston 

Toronto 

Montreal 

PbUadelpbla. . 

Peoria 

Indianapolis... 
Kansas  City... 

Baltimore 

Minneapolis 


6,000 

51,000 

333,000 

517,000 

1,468,000 

112,000 

303,000 

1,501,000 

851,000 

.12,214,000 


16,000 


1.439,000 

5,000 

51,000 


On  canal Ji  river        58,000 


16,000 
124,000 
249,000 
194,000 
306,000 
137.000 
149,000 


31,000 


143,000 

Vsiobo 

50,000 
305,000 

87,000 
205,000 
100,00  J 

88,000 
195,000 

29,000 


4,000     159,000 


34.000 
4,000 


26,000 

23;6u6 

6.000 

20,000 

103.000 


148.000 
75,000 

20(  ,000 
11,000 
41,000 
76,000 

'se'obo 


61,000 


Tot.Jan.28.'93. 81,488,000  12,535,000  5,708,000  937,000  2.114,000 

Totu  Jan.21,'93. 82.252.000  12.176,000  5,817,000  1,02  J,000  2,034,000 

Tot. Jan.3i>/92. 43.122,251  7,386,346  3,572,319  2,061.126  1,5)0,551 

Tot.  Jan.31,'91.23,7l)J,2t7  2.61?,-'43  3,324,368  401,812  3,141,068 

T»t  Feb  1.'90. 31.480.193  11,918,147  5,13a,474  1,513,103  1.895.211 


THE  DRY   GOODS   TRADE. 

Nbw  York,  Friday,  P.  M..  February  3,  1893. 
A  general  survey  of  the  market  discloses  no  new  feature  of 
material  importance  at  first  hands.  The  attendance  lias 
again  been  of  fair  extent,  but  the  actual  business  transacied 
has  not  risen  above  moderate  dimensions,  except  in  the  way 
of  making  deliveries  against  orders  previously  placed.  The 
milder  weather  has  helped  the  outward  movement,  and  in  the 
absence  of  new  engagements  of  importance  the  mills  are  less 
heavily  sold  ahead  than  ihey  were  a  week  ago.  Still  they  are 
in  excellent  position  on  all  staple  domestics,  with  the  lead- 
ing mak(8  very  firm  in  iirice  and  production  well  cov- 
ered for  a  coBsidi  rable  time  to  come.  Spot  businos  is 
still  hampired  by  small  available  supplies,  although  here 
and  theie  agents  have  had  rather  more  good"  to  dis- 
pose of  in  the  way  tf  seconds  or  under  tickets 
not  popularly  known,  with  more  of  these  in  bleached  than  in 
brown  or  colored  cottons  In  cotton  dress  fabrics  of  the  print 
and  gingham  orders  a  faii-s.zed  duplicate  lusincs  is  re|30rled 
tbrou^h  the  effurls  of  traveling  salesmen  chiefly.  Within  the 
past  few  days  the  staple  gingham  situation  has  been  disturbed 
by  Western  jobbers  announcing  an  open  price  of  GJ^^c.  net  for 
best  makes,  against  previous  piice  of  7c.  with  discounts. 
Practically  there  is  xery  little  difference  between  the  two,  but 
still  an  unfavorable  impression  has  been  produced  on  bu»ers 
by  the  lower  open  quotation.  Agents  adhere  to  previous 
prices  The  jolibing  irade  is  still  quiet  on  the  spo"^,  but  the 
road  business  continues  fairly  aetive.  Goll»ctions  are  favor- 
ably reported  on  all  round. 

DcviESTic  Woolens. — There  have  not  been  so  many  buyers 
in  the  market  this  wiek  as  last,  and  the  business  transacied 
Bhows  a  tailing  off  on  the  comparison.  The  demand  has  been 
lighter  fur  immediate  deliveries  as  well  as  for  fall  makes.  In 
the  lat'ei  the  bulk  of  the  trade  in  medium  ard  low-jjrad" 
wcole-n  and  worsted  trouserings  and  suiiings  has  already  been 
put  ihrough,  while  ou'si'ie  of  some  few  standard  makes  in 
the  finest  lines  of  worsteds  and  cassimeres  recently  opened, 
business  has  hardly  come  up  to  expectations.     Overcoalingv 


have  also  proved  in  quieter  request,  but  they  are  mostly  ao 
well  sold  ahead  that  agent*  are  prepared  for  the  contractioa 
in  buying.  No  change  has  been  noticeable  in  cloakinga, 
satinets,  union  and  cotton-warp  cossimeres  or  doeskin  jeans. 
Dress  goods  are  in  fair  duplicating  demand. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goodi 
from  this  port  for  the  wi-ek  ending  January  80  were  1,823 
packages,  valued  at  $111,836,  their  destination  being  to  the 
points  specified  in  tha  table  below: 


New  Tobk  to  Jan.  30. 

1893. 

i8»a. 

Wtik. 

Sinu  Jan.  1. 

Week. 

ainee  Jan.  1 

Great  Britain 

81 
18 

206 

15 
889 

61 
217 
803 

40 

320 

48 

150 

475 

"ii 

1.948 
150 
530 

4.236 

147 

235 

5 

8,797 

300 

433 

12 

283 

iia 

112 

807 

71 

438 

124 

9,779 

60t 

China 

tndla 

Arabia 

751 

Ifrlca 

2.611 

1,613 

457 

(Vest  Indies 

Mexico -■.,.-,,..,..., 

623 

South  America - 

2.907 
274 

other  countries 

Total 

1,922 

8,029 
3,160 

11,167 

20.184 

China,  via  Vancouver. 

3,0  JO 

Total 

1.822 

1J,189 

11,167 

23,184 

'  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  hava 
been  $534,943  in  1893  against  $1,047,33')  in  1892. 

Tlie  amount  of  new  business  transacted  in  brown,  bleached 
and  colored  cottons  diu-in^  the  week  has  proved  of  moderate 
dimensions,  but  there  are  indicatiois  that  with  a  fuller  avail- 
able supply  on  the  spot  and  less  indifferent  attitude  on  the 
part  of  agents  with  retfard  t)  future  engagements,  a  consider- 
able expansion  of  buying  would  have  to  be  recordad.  Prices 
are  very  firm  all  round.  Outside  of  staples  the  tone  is  firm 
also  with  generally  light  stocks  and  a  good  inquiry,  not  pro- 
ductive, however,  of  corresponding  results.  Prints  are  in 
fair  duplicating  demand  at  first  hand^  and  a  steady  trade  is 
recorded  by  jobbers,  mughams  are  similarly  reported  on 
except  that  there  has  been  more  doing  in  staples.  Print 
cloths  are  firm  on  the  basis  of  4o.  for  64  squares,  with  fair 
sales. 

1893.  1892  1891 

stock  of  Print  Ololht  -  Jan.  28.        Jan.  30.  Jan.  31. 

Held  by  Providence  manufacturers.     None.  210,000  341,000 

Fall  River  manufacturers None.  37,000  425,000 

Total  stock  (pieces)  None.  247,000  706,000 

FoKEiOK  Dress  Goods.— Business  in  this  department  has 
moved  much  on  the  same  lines  as  noted  last  week.  It  is  of 
fair  average  extent  in  both  styles  and  fancies  in  silt,  woolen 
and  other  fabrics,  with  a  steady  demand  for  fine  hosiery, 
gloves,  laces,  ribbons,  etc. 

Importations  of  Brj  Good*. 
The  importations  of  dry  goods  at  this  port  for  the  week 
ending  Feb.  3,  and  since  Jan.  1,  1893,  and  the  same  facts  for 
the  corresponding  periods  of  last  year  are  as  follows: 


to  00 


o*. 


« 


cnca 

00  CO 


© 
to 

to- 
'r^'a 
to  to 

tOtSMll^U' 
MOtOOOa 

to 

bo 

CD 

to 

COO 

a:: 

160,196 

117,752 

79,.351 

57,873 

35,232 

3 

3,069 
2,682 
1.047 
3.133 
1.608 

V 

'to 

CO 

00 

bo 

M 

tOM 

'mm 
poo 

Cp"-S 

100 

1.123,530 
736,426 
631,865 
513,661 
142.828 
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TERMS    OF    SUBSCRIPTION. 


Commercial  and  Fluancial  CIIRO:VICJL£  con- 
nuns  40  to  01  pagea  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
taina  180  pages  published  severri  times  each  year. 

InTestor§'  $»upplement  of  CHROIVICLE  (a  Cyclo 
paedia  of  Kailroad  Seoorities)  contains  160  pages  published 
•Tery  other  month. 

Subscription  to  CHRONICLE  for  one  year  flO.OO, 
which  includes  every  issue  of  both  SCtPPLKMENTS. 


The  pnrpo§e  of  thi§  State  and  City  Department 

Is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  ehall  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supplb- 
maJT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Mtmicipal  Debts. 


OUTSTANDING  BONDS  OF  NEW  YORE  CITY. 

We  give  beloty  a  revision  of  the  report  of  New  York 
City's  bonded  debt  and  general  financial  condition 
which  appeared  in  our  last  State  axd  City  Supple- 
ment. This  statement  has  been  corrected  in  Comp- 
troller Myers's  oflSce,  and  it  shows  the  details  of  each 
city  loan  outstanding  on  January  1  1893,  the  total  city 
debt  on  that  date,  the  exact  condition  of  the  sinking 
funds,  and  the  city's  expenditures  for  the  year  just  past. 
It  is  interefcting  to  note  that,  notwithstanding  an  in- 
crease of  11,445,615  in  the  net  debt  since  January  1 
1892,  the  amount  required  for  interest  charges  in  1893 
•was  less  by  $75,957  than  the  amount  which  was  ex- 
pended in  the  year  1891.  Such  is  the  effect  of  paying 
off  old  6  and  7  per  cent  loans  and  issuing  2^  and  3  per 
cents  to  take  their  places. 

DEBT  statement. 
The  consolidation  of  New  York  City  and  New  York  Countv  took  place 
in  the  year  1873  and  the  city  then  assumed  the  county  debt.  In  the 
foUowlnc  statement  loans  whoUy  in  the  sinking  fund  are  distiugiiished 
hy  s.  f.  prefixed  to  the  amount  outstanding.  Loans  exempt  from  taxa 
tlon  have  a  paragraph  mark  (H)  added  to  the  title  of  the  loau.  The 
letters  a,  b,  c,  d  and  e  prefixed  to  the  amount  outstanding  refer  to 
the  security  which  the  loans  have  by  reason  of  sinking  funds,  as  fully 
explained  in  the  foot  notes  to  the  table. 


LOANS—  . — Interest. — , 

NAME  AND  PURPOSE.  Kate.  Payable. 

Armory  bonds if    3       MAN 

00  do     If    3       M  &  N 

do  do     3       M  &  N 

do  do     3       M  &  N 


-Principal.- 


When  Due.  'Otitstand'g. 
Aug.  15,  1894  C$302,000 
Aug.  15,  1895  cG70,000 
Aug.  15,  1904        c200,000 

^^  _  Of  iiiis  $91,5651-: in  theSuUgfrd^        '3"'^0° 

^o  do      If    3       M&N       Nov.  1,   1909        0140  000 

i°  ^°     ^^^*^^f^       Nov.  i;  1907c, .r2lj:2?8 

Assessment  bondV %       m^w      Nov.  1    1910  c  s.f.506,G56 

Assessment  bonds 3       MAN       Nov.  1,  1893  8.f.2,340  000 

do  do      I       M?S       Nov.  1,  1895  s.f.2,254  803 

Asse^^entf|k  sti.ck::::  fill    p.  :  \lll  -^^«;-o 

SX  2°      g       «?S       Nov.  1,   1903    8.f.i56,100 

"o  "O       6       M  &  N       Nov.  1,   1910  000  A  ^n 

.  ^  Of  this  $364,850  is  In  the  siukiuK  fund      •**^°'*^" 

_,/»        /°  5       M&N       Nov.  1.   1903     '      u.t.oOO 

Bridge  Bonds  and  Consolidated  Stock  :— 

HarlcmR.Br.  (couBol.st.)    3       MAN       No  v.  1 ,  1906  c  «  f  50  ooo 
do       tlojc.s.)1887..    3       MAN       Nov    1    1907     ci  atonon  ' 
^50,000  is  m  the  s'k'g  rd  and  $900,000  Ih  S  free.'       '''"''  • 
do  (con.  St.  ...    3       MAN       Nov.  1     1908     plT-.Ofinn 

do  f^^ ',"  '?>'"?.  «■"'«  '■'*  "'"'  *850,6(W  is  tol  free.'""'*'"*'  i 

go  do  (eonsol.  St.)  3  1910            ^mriRnKn 

■do  doiconsol.st  3  19l7           cn'rl^Aot 

do  do  (eonsol.  St.)  3  m2            c  sfs' '^7S 

do  do  (eonsol. St.)  3  1912            ^  ^ror'^ZS 

do  do  (155th  St.)  3  MAN  Nov.  1,  1016c  »f  170  000 

do  do(con.8t.)1I  2i2  MAN  Nov.  1     1910         Vl^RSOO 

do  do  eonsol.  St.)  2Vj  MA  N  Nov.  1     1909  c  ..^385  100 

do  do  (eonsol.  St.)  21s  1910        %%.i;ii;6TO 


do 


LOANS—  — Interest. — 

NAME  AND  PURPOSE.  Rate.  Fayabte. 

N.Y.  Bridge 6       MAN 


Principal , 

irAen  Due.        Outstand'g. 
Nov.  1,   1905 


do 
do 


do 
do 


do 
do 
do 
do 


., $1,500,000 

Of  this  $1,252,000  Is  lu  the  sinking  fund, 
(eonsol.  stock)    6         Q— F         May   1,   192G  500,000 

Subject  to  oaU  on  or  after  July  1, 1896. 
•*"      o   .-^  ..    "^T.^         May   1'   1926  500,000 

Subject  to  call  on  or  after  Nov.  1, 1896. 
do      „   ^.5  (}— F         May    1,   1926  500,000 

Subject  to  call  on  or  after  Nov.  1,  1900. 

•***      o   ,  .^  .  .    *iT,^         ^^y   1-   1926  c921,900 

Subject  to  call  on  or  after  Nov.  1,  1900, 
$421,900  being  in  the  sinking  fund. 

"   •    "'  1903-1928  c  s.r.300,000 

1903-1928   c  f.f.45n,000 

1905-1928  c  «(.f.416,666 

Nov.  1,  1922cs.f.330,000 


(cons.  Btk.) 


Central  Park  fund  stock, 
do  do 


July  1,  1898 
July  1,   1898 


Of  this  $41,500  is  In  sinking  fund. 
Cen.  Park  Imp.  fd  stock.    6         Q— F         June  1,  1895 

Of  this  $951,300  is  in  sinking  fund. 
City  Improvement  stock 
ao       (eonsol.  stock,)  g.    6g.    MAN       Nov.  1,  1896 


a275,000 
a399,300 

al,766,600 


820,000 
445,000 


do  do  ...    6       MAN       Mav   1,  1926 

Subject  to  call  on  and  after  July  1,  1896. 

do  do  ...     5       M  A  N       May    1,  1926  242,803 

Subject  to  call  on  and  after  Nov.  1,  1896. 
$4,803  being  in  the  sinking  fund. 


do       (all  in  sink.  fund).  5  A  6  M  A  N 


City  Parks  Improvement  Fund  Stock- 
Issue  of  1872 7       MA 


1900     8.r.l3,616 


N 


Dec.  23, 


Sept.  3, 


Pt. 

iiy 


July  1 


1901 
1902 
1903 


200,000 

465,000 

446,000 

1,638,000 


do    1872-73 7        MAN 

do    1873 7       MAN 

do    1871-72 6       MAN       Dec.  23,  1901 

Of  this  $1,371,500  is  in  the  sinking  fund, 
do    (eonsol." stock)..    6g.    J   A   J       Jan.   1,  1902  862,000 

do    (part  eonsol.)....     6       MAN       Sept.  3,  1902    s.f.eSS.OOO 
do    1873-74 6       MAN       July  1,   1903  804,000 

Of  this  $704,000  Is  in  the  sinking  fund, 
do    1875-76 6       MAN       July   1,  1904  225,000 

Of  this  $125,000  is  in  the  sinking  fund, 
do  "       -----       -  .     -       - . 


1877-80 5 

Consolidated  Stock- 
City, 


MAN 


do 
do 
do 
do 
do 


B.  andC." 7 

6 

gold 6g 

gold 6g 


'1). 


6 


July  1, 

1904 

».f.336,00O 

Nov.  1, 

1894 

1,955,000 

Dec.   1, 

1896 

6,324,700 

Nov.  1, 

1894 

»,f.  500,000 

Nov.  1, 

1896 

1,364,000 

July  1, 

1901 

4,252,500 

May   1, 

1926 

1,  436,525 

d  after  J 

uly  1,  1896- 

MAN 

J  A  D 
MAN 
MAN 

J    A    J 

MAN 
Subject  to  call  on  a 

$525  being  in  the  sinking  fund. ' 
....     6       MAN       May    1,   1916  121,825 

Subject  to  call  on  and  after  Nov.  1,  1896. 

$1,824  being  in  the  sinking  fund. 
....    5       MAN       May   1,   1916  300,000 

Subject  to  call  on  and  after  Nov.  1,  1896. 
....    5       MAN       Nov.  1,  1897  200,000 

Of  this  $169,000  is  in  the  sinking  fund. 

doNo.2,gold 5g    MAN       Nov.  1,  1928     b6,900,000 

Sulject  to  call  on  and  after  Nov.  1, 1908. 


do  "E." 


do  "F." 
do  "G." 


do"LandM" 4A5  MAN 

doNo.2 If    4  MAN 

County  "A"  and  "B" 7  J   AD 

do     gold 6g  J   A   J 

New  parks,  etc., If.    2>3  MAN 


Nov.  1,  1899  c  ».f.689,735 

Nov.  1,  1910    b2, 800,000 

Dec.  1,  1896,    $1,680,200 

July  1,  1901        8,885,500 

Nov.  1,  1929     c9,803,00O 


Kepaving If    3       MAN 

do        If    3       MAN 

do        3       MAN 

do        3       MAN 

do        21s    M  A  N 

Biker's  I.'iland If    3       MAN 

Am.  Museum  Nat.  Hi8t'y.2i2A3  MAN 

East  River  Park 3       MAN 

do  3       MAN 

do  213    M  A  N 

Gansevoort  market 3       MAN 

Metropolitan  Museum. ..212A3  MAN 

Morniugside  park 213A3  MAN 

Other  small  loans 212A3  MAN 

Court  House  Bonds  and  Stock  : 
Criminal  Court  House.  11    3 
do  do  ..If 

do  do  ..If 

do  do  . .  If 

do  do  

N.Y .  C'nty  Court  H'se  sfk 
do  do 


Subject  to  call  on  or  after  Nov.  1 ,  1909, 
$446,000  being  in  the  sinking  fund 


Nov.  1,  1909o».f.$105,00O 
Nov.  1,  1910  cl, 000,000 
Nov.  1,  1911c  s.f.lOOOOOO 
Nov.  1,  1913c».r.l000000 
Nov.  1,  1909  c  8.r.895,000 
Aug.  15,  1894  cl80,000 
Nov.  1,  1913  c  s.f.800,00O 
Nov.  1,  1907  s.f.7,00O 
Nov.  1,  1911  s.f.552,618 
Nov.  1,  1907  8.f.3,500 
1907  to  1909  c  s.f.503,715 
1905  to  1913  c  8.f.687,000 
Nov.  1,  1907  c  s.r.395,000 
1894  to  1909  c  ».f.363,750 


3 
3 
3 

212 

6 

6 


M  A 

M  A 
M  A 
M  A 
M  A 


do 


do 


do                do 
Police  and  DIst.  courts..    3 
do                do           ..3 
Dock  bonds 7 


1900-1908  cs.r.l0O,00O 

1901-1908  c».f.300,000 

1902-1908  C8.f.450,000 

1903-1908   c  s.f.lOO.OOO 

1900.1908      cs.f.35.00O 

1894  S.f.lOO.OOO 

Nov.  1,   1896  54,091 

Of  this  $13,891  is  in  the  sinking  fund. 

5       MAN       Nov.  1,  1898  384,500 

Of  this  $234,500  is  in  the  sinking  fund. 


MAN 
MAN 


do 
do 
do 
do 


(eonsol.  sfk) ...    6g. 


4A5  MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
J  A  J 
MAN 


1896  A  1898    ».f.ll4,500 


Nov 
Nov. 
Nov 
Nov. 


6 


1, 

1. 

1,  1901 

1,  1902 
Nov.  1,  1904 
"  ■      1,  1901 

1,  190 


1911  cs.f,75,000 

1912  c  ».f.73,000 
500,000 
750,000 
348,800 

1,000,000 
1,065,20» 


do 
do 


do 


July 

Nov.  _,   

Of  this  $321,200  is  in  the  sinking  fund. 

6       MAN      1902to  1906»,f.$l,376,00» 

5       MAN       Nov.  1,   1909        c500,000 

Of  this  $300,000  is  in  the  sinking  fund. 

5       MAN       Nov.  1,   1908  541,200 

Of  this  $372,000  Is  in  sinking  fund  and  $225,000  payable  from  "  c." 

do  5       MAN       1906  to  191  Is. f.  1,449,800 

Of  this  $71 1 ,000  Is  payable  from  "  c." 

do  4       MAN       1911  to  1914  s.f.2,747,000 

do  If    3I3    MAN       Nov.  1,   1915    c  1,150,000 

do  3        MAN       Nov.  1,   1914        c625,000 

Of  this  $270,000  Is  in  the  sinking  fund  and  $355,000  tax  exempt, 


do 
do 
do 

do 
do 
do 

do 
do 

.10 

do 
do 


.If  3  MAN  Nov.  1,  1916  cSOO.OOO 
....If  3  MAN  Nov.  1,  1917  c500,00O 
....If    3       MAN       Nov.  1,  1918      cl,000,000 

Of  this  $500,000  is  in  the  sinking  fund. 
....If    3       MAN       Nov.  1,  1919     cl,000,00O 
....If    3       MAN       Nov.  1,   1920     cl,050,000 
....IT    3       MAN       Nov.  1,  1921      cl,700,000 

Of  this  $450,000  is  in  the  sinking  fund. 


3 
3 
3 
3 

2I3 


Fire  department 6 

Market  stock 7 

do         7 

do        6 


MAN  Nov.  1,  1922  c».f.213000O 

MAN  Nov.  1,  1922  c20,000 

MAN  Nov.  1,  1923  c  N.f.  400.000 

MAN  Nov.  1,  1923         c400,000 

MAN  1919  A   1920  c  s.f.450,000 

MAN  Nov.  1,  1899    B.f.521,958 

MAN  May   1,  1894  75,000 

MAN  May   1,   1897  40,000 

MAN  May    1,  1897    s.f.l81,00O 
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NAME  AND  PURPOSE.         Rate.  I'ayaUr. 

Museum  Art,  etc Var.   MAN 

Kevenuo  bunds 

School  Funds— 


Priiuipal. 


School  h.  bonds 
do      bonds 


r 


do      bonds       _• 


do      bonds    \ 


ITS 
113 


113 


When    Dfte 
May  1,  1903 


Aug.  15,  1894 
Nov.  1,  1897 


MAN        Nov.  1,   1908 


MAN 
M  &  N 


Otilgland'g. 

.f.^g.^s.ooo 

».f.358,48.1 

cl,000.000 
c958,0OO 


1.51,182 


% 


do      bonds 

do     bonds  | 

I        J 

Boldiers'  Bounty  Fund:— 

No.3of  1865 

do  do 


Ot  this  $2,250  is  in  the  sinliinK  fund. 
3        M  &  N        Nov.  I,  190H         «-4 19,800 

Of  this  $22,707  is  In  the  sinking  fund. 
3        M  &  N        Nov.  1,  1911  «-702,7l3 

Of  this  $05, .537  Is  in  the  sinking  fund. 
2I3    M  &  N  1897-1908    c  ».r.l22,037 

Of  this  $42,000  is  tax  exempt. 


MAN 

M  &  N 


Nov.  1,   1895  151,000 

Nov.  1,   1890  401,600 


do  do    7 

do  do    6 

Water  Stock  and  Bonds— 

Add'lCroton  Water  Stock  4 

do  do  IT  312 

do  do  IF  3 

do  do  ..3 

do  do  ..3 

do  do  ..  2»a 

Additional    new     croton 

acqueduct  stock 7 

d()  do  0 

do  do  5 

Additional  water  stock.1T  3  "a 


Of  this  $100,000  is  in  the  sinkinjf  fund. 


MAN       Nov.  1,  1897 


MAN 

MAN 

MAN 
MAN 
M  A  N 
MAN 


193,200 
20,700 


1899c  s.f.2230000 

Nov.  1,  1895  c240,000 
Nov.  1,  1899  c500,()00 
Nov.  1,  1899  c  s.f.2D9.()()0 
Nov.  1,  1904d«.r.2150000 
Nov.  1,  1904d«.f.300,000 


MAN       Aug.  1,  1900     al,004,.500 

MAN       Aug.  1,  1900        a209,800 

MAN       Aug.  1,  1900  a.57,000 

_    A  A  O       Oct.    1,  1933  300,000 

Suhjoct  to  call  on  and  after  Oct.  1, 1913. 

IT    3I2    A  A  O        Oct.    1,  1904     dl,500,000 

IT    3       A  A  O       Oct.    1,   1933  145,000 

Subject  to  call  on  and  after  Oct.  1, 1913. 
$15,000  being  in  the  sinking  fund. 

II    3       A  A  O        Oct.    1,   1904    dG,000,000 

Of  this  $1,000,000  is  In  the  sinking  fund. 
....IT    3       A  A  O        Oct.    1,   1905     d5,000,000 
....H    3        A  A  O        Oct.    1,   1907  dl2,350,000 
Of  this  $4,150,000  is  in  the  sinking  fund. 
....II    21a    A  A  O        Oct.    1,   1907 d 8. ••.9.50,000 

CrotonReservoir 6  Q— F  Aug.  1,  1907  a20,000 

Croton  water  main  stock    7       MAN       Nov.  1.  1900       2,228,000 
Of  this  $44,000  is  in  the  sinking  fund. 

..6       MAN       Nov.  1,   1900       1,256,000 
Of  this  $972,000  is  in  tlie  sinking  fund. 
..5       M  A   H       Nov.  1,  1900    s.f.24S,000 
..5       MAN       Nov.  1,  1906        1,449,000 
Of  this  $1,276,000  is  in  the  sinking  fund, 
do  do  ..    4       MA  N       Nov.  1,  1906      s,f.I5,000 

Water  stock  of  1870 7       MAN       Nov.  1,  1902        a412,()00 

do  do         6        MAN       Nov.  1.  1902  a63,000 

Aknexed  Tekritort  Bonos. 


do 
do 


do 


do 
do 


do 


do 
do 


do 


do 
do 


do 


do 


do 
do 


do 


do 
do 


Town  of  Morrisania— 
Central  Av.  construction 


do 


do 


N.  Brothers  Isl.  purchase 
8t.  Ann's  Av.  construct'n 
Town  of  West  Farms- 
Central  Av.  construction 


Ami'ly  \ 
seml-an  \ 
MAS 
M  A    S^ 


1803  to  1915 
$1,000  yearly. 
1916  to  1980 
$1,000  yearly. 
1893  A  1894 
1893  to  1910 
$1,000  yearly. 


22,500 

65,000 

3,000 

18,000 


$254,000 


(An'lyA  1893  to  2147 
( s'ml-an.  $1,000  yearly. 
These  bonds  mature  $1,000  yearly,  except  in  the  years  1916  and 
1917  when  in  each  year  $1,500  mature;  in  1949  and  1975,  none;  in 
1950,  $2,000 ;  in  1959  and  2147,  each  $500.  The  interest  on  about 
one-half  the  bonds  is  paid  annnally,  and  on  the  remainder  semi- 
annually. 


Franklin  Av.  constr'tlon.  7 

Madison  Av.  constr'tlon .  7 

80.  Boulevard  con.str't'u.  7 

do  do        .  7 


M  A 

8 

M  A 

N 

M  A 

S 

M  A 

8 

1893  to  1897 
$1,000  yearly. 

1892  to  1895 
$2,000  yearly. 

1893  to  1908 
$10,000  yearly. 

1909 


5,500 

8,000 

168,500 
8,500 


a  These  bonds  are  a  flrgt  lien  on  "  sinking  fund  redemption  No.  I." 
b  These  bonds  are  a  second  lien  on  "  sinking  fund  redemption  No.  I." 
c  Those  bonds  and  stocks  are  secured  by  special  fund  derived  from 
taxation  and  from  "  sinking  fund  redemption  No.  I." 
dThese  water  bonds  are  payable  from"sinklng  fund  redemption  No. 11." 
e  Payable  from  sinking  fund  redemption  No.  I  under  law  authorizing 
their  issue. 

PAR  VALUE  OF  BONDS.— The  denominations  ot  the  bonds  and 
stock  ot  the  city  of  New  York  are  not  fixed.  Certificates  are  IssOed  for 
any  amount  in  oven  hundreds,  with  $500  as  the  minimum. 

INTEREST— WHERE  PAYABLE.-Coupon  interest  Is  payable  at 
Sato  Tru.st  Company;  registered  interest  at  ofBce  of  City  Chamber- 
lain; interest  on  the  gold  conpon  bonds  of  1901  and  1902  is  payable 
also  at  Messrs.  Rothschilds  in  London. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  New  York's  total  municipal  debt  and  the  sinking  fund  held  by 
the  city  against  the  same  on  the  dates  indicated. 

Jan.  1  1893.  April  1  1892.  Jan.  I  1892. 

Total  funded  debt.. .$1.55,161,973  $151,653,069  $1.50,298,869 

Sinking  fund 56,.532,406  53,413,495  52,783,433 


Net  fnnded  debt. 
Revenue  bonds 


$98,629,567 
366,084 


Total  net  debt $98,995,651 

Jan.  1  1891. 
Total  funded  debt... $146,37 1,023 
Sinklngfund 48,513,793 


Net  funded  debt. 
Revenue  bonds 


$97,857,230 
207,188 


$98,239,574 
2,890,800 

$101,136,374 

Jan.  1  1890. 

$141,839,028 

45,638,142 

$96,200,885 
2,462,187 


$97,515,436 
34,000 


$97,550,036 

Jan.  1 1880. 

$132,445,095 

44,434,690 


$88,010,405 
3,302,730 


Total  net  debt....  $98,064,418  $98,663,072  $91,313,135 

The  annexed  table  shows  the  city's  net  debt  as  It  was  on  the  first  day 

of  January  of  each  of  the  following  years: 


1893 $98,995,651 

1892 97,550,030 

1891 98,064,418 

1890 98,663,072 

1889 91,313,135 


1888 $93,300,581 

1887 90,395,634 

1886 93,031,951 

1885 93,648,100 

1881 106,066,240 


1876....  $116,773,721 
1871....  73,373,552 
1866....  35,973,.597 
1862....      20,087,301 


SINKING  FUNDS— The  total  sinking  fund  a«uu  on  January  I 
1893,  as  stAted  above,  were  $.56,532,406.  Of  tills  amount  $5,475,0«d 
was  held  in  a  si>cclal  sinking  hind  (sinking  fund  redemption  No.  If.)  for 
account  of  certain  water  bonds  and  $51 ,067,340  (sinking  fund  redomp 
tlon  No.  I.)  was  held  for  certain  other  sinking  fund  Issues.  The  cbarao* 
tor  of  the  asseU  of  the  two  sinking  funds  here  referred  to  U  eTklant 
from  the  following : 

Sinking  Fund     /linking  Fund 
Bedtniptiun  J.    Itexlrmption  It.  Toiat. 

N.  Y.  City  bonds  (par  value). $48,787,607       $53,337,607         $4,550  000 
Cash 2,269,730  3,194,709  »25|o60 

Total $51,0.57,340       $50,532,406  $5,475,060 

Tlie  totals  of  the  various  issues  having  a  Hen  on  these  sinking  fund*, 
and  the  order  of  their  lien,  are  shown  In  the  following;  the  letter  pre- 
fixed in  each  case  being  the  same  as  that  used  in  tUo  table  of  bonds 
above  to  designate  the  issues  having  such  lien. 
a  Total  Lssues  having  a  first  lien  on  sinking  fund  redemi>- 

tion  No.  1 94,267,200 

b  Total  Issues    having  a  second  lien   on  sinking  fund 

redemption  No.  T 9,700,000 

e  Consolidated  stock,  etc.,  having  a  lien  on  special  fund 
derived  from  taxation  and  from  sinking  fund  ro<lemp- 

tlon  No.  1 43,843,02s 

d  TotalissMcs  p.ayablefrom  sinking  fund  redemption  No.  n.  28,250,000 
c  Cou80lidat(Ml  stock  (new  parks)  payal)le   from  sinking 
fund  redeniiition  No.  I  in  accordance  with  act  of  au- 
thorization       9,803,000 

For  further  information  touching  the  sinking  funds,  the  reader  Is 
referred  to  the  above  detailed  statement  of  the  citys'  debt.  In  which 
are  Indicated  both  the  principal  holdings  of  the  sinking  fund  and  the 
several  Issues  hold  by  the  public  to  which  the  sinking  fund  applies. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 

Pergonal  Total  Asgegged  Rale  of  Tax 

Tearg.           Real  EttaU.                Eslate.  Taluation.     »er  $1,000 

1892 $1,504,904,003       $323,359,672  $1,828,264,275       $18-50 

1891 1,464.247,820          321,609,518  1,785,857,3.38          19-00 

1890 1,398,290.007          298,688,383  1,696,978,390          19-70 

1889 1,331,578,291          272,260.822  1,603,839.113          19-50 

1888 1,302,818,879          250,623,552  1,553,442,431          22-20 

1887 1,2.54,491,849          253,148,814  1,.507,640,663          21-60 

1886 1,203,941,065          217,027,221  1,420,968,286          2260 

1885 1,168,443,137          202,673,866  1,371,117,003          24-00 

1880 942, .571,690          201,194,037  1,143,765,727          25-40 

1875 883,643,545          217,300,154  1,100,943,699          29-40 

1870 742,103,075          305,285,374  1,047,388,449          2250 

1865 427,360,884          181,423,471  608,784,3.55          29-90 

1861 406,955,665          174,624,306  581,579,971          19-98 

EXPENDITURES.— Annexed  Is  a  statement  of  expenditures  for  the 
years  1892  and  1891 : 

1892.  1891. 

For  State  taxes $2,398,.504          $3,973,890 

For  Exiienscs  of  the  City  Government — 

Interest  on  the  city  debt 5,<M)8,645             5,084,803 

Redemption  ot  the  city  debt 1,163,428             1,307,.591 

The  Common  Council 7.5,486                   77,432 

The  Mayoralty 27,374                 26,044 

Finance  Dop.-vrtment 295,063                292,056 

Law  Department 211,784                205,841 

Department  of  Public  Works 3,137,472            3,151,648 

Department  of  PuWic  Parks 1,020,028                966,806 

Dept  of  Street  Imp'ts  23d  and24th  wards  315,133                234,844 

Department  of  Public  Charities,  Ac 2,208,360            2,099,884 

Health  Department 429,965                411,927 

Police  Department 4,919,375             4,773,187 

Department  of  Street  Cleaning 1,924,707            1,546,343 

Fire  Department 2,175,361             2,238,405 

Department  of  Buildings 92,287  

Board  of  Education 4,337,694             4,230,264 

College  of  tlie  City  of  New  York 14.5,651                144,273 

Normal  College .' 121,968                 122,799 

Department  of  Taxes  and  Assessments..  111,671                112,127 

The  Judiciary 1,467,.535             1,461,060 

Printing,  Stationery  and  Blank  Books..  264,494                325,881 

Municipal  Service  Examining  Boards...  20,837                  19,589 

TheCoroners 52,473                  50,849 

TheSheriff. 118,834                140,851 

TheRegister 129,525                 126,007 

The  Commis-sloners  of  Accounts 32,417                 27,393 

Bureau  of  Elections 358,977               298,187 

Judgments 526,061                 7.30,656 

Asylums,  reformatories,  Ac 1,200,670            1,175,483 

Miscellaneous 496,100               823,327 


Total $84,787,894         $36,179,454 

POPULATION.— In  1890  the  population  was  1,515,501;  in  1880  it 

was  1,206,299;  In  1870  it  was  942,292. 


CITY  FINANCES  IN  MASSACHUSETTS. 
The  following  statements  concerning  the  Anancial  condition 
of  Massachusetts  cities  are  summaries  from  the  reports  of  the 
Mayors  made  public  last  month. 

Brockton.— The  bonded  debt  of  this  city  was  reported  by 
Mayor  Keith  as  $1,068,600. 

Chelsba.— Mayor  Converse  gave  the  total  funded  debt  of 
his  city  as  |80O,OOO ;  total  funded  debt  and  special  loans, 
1903,000;  net  water  loan,  $294,482. 

Cambridge.— Mayor  Bancroft,  of  Cambridge,  showed  that 
the  net  funded  debt  of  the  city  had  been  increased  during  the 
past  year  |24,546  and  the  net  water  debt  $147,300.  He  recom- 
mended that  the  legislature  be  asked  to  give  the  city  authority 
to  borrow  $300,000  for  park  purposes,  in  addition  to  the  loan 
for  which  authority  has  already  been  given. 

Everett.— Everett    has  just  become  a  city  and  her  first 
Mayor,    Alonzo     Evans,     congratulated     the    people  upon 
the    newly-assumed     honors.     The   town    debt 
31     1891      was     $178,500,     including      $75,000 
bonds   and    exclusive    of    water   debt. 


Doc^mber 
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baeii  increased  $130,835  during  the  past  year.  During  the  same 
p;riod  the  Treasurer  has  paid  of  this  debt  various  sums 
amounting  to  $32,350.  Consequently  the  net  municipal  debt 
of  the  town  Dec.  81  1893  was  $276,975.  It  should  be  said  in 
addition  that  the  Treasurer  has  borrowed  $60,000  in  anticipa- 
tion of  taxes,  of  which  the  sum  of  $40,000  has  been  re-paid  and 
$20,000  will  be  paid  from  current  receipts. 

Fall  River.— In  his  inaugural  address,  Mayor  Coughlin  of 
Fall  River  stated  the  net  city  debt  Jan.  1  1893  at  $1,211,702  ; 
increase  in  1892,  $141,474.  The  water  debt  amounts  to  $1 ,700,- 
000,  an  increase  of  $29,222.  There  was  borrowed  on  time 
loans  during  the  year,  $385,000.  The  valuation  of  taxable 
property  in  1892  was  $56,650,920,  an  increase  of  $1,783,000 
over  1891.    The  increase  in  mill  valuation  was  $650,000. 

FiTCBBURG. — Mayor  Lowe  of  Fltchburg  shows  that  the 
total  indebtedness  of  the  city  is  $1,290,000,  of  which  $574,000 
is  general  debt  and  $715,000  water  debt.  The  general  sinking 
fund  is.  $206,144,  leaving  the  general  debt  $368,356.  The 
water  sinking  fund  and  other  assets  reducing  the  water  debt, 
are  $106,593,  leaving  the  net  water  debt  $608,906,  which, 
added  to  the  net  general  debt,  makes  the  net  indebtedness  of 
the  city  $977,262. 

Gloucester. — Mayor  Asa  G.  Andrews  stated  that  the  net 
debt  of  the  city  of  Gloucester  on  November  30  1893  was 
$296,741,  and  that  the  cash  on  hand  was  $16,013. 

HOLYOKE. — Mayor  Farr  reports  that  the  gross  or  funded 
debt  January  1 1892  was  $1,226,000  against  $1,382,500  at  pres- 
ent, an  increase  of  $56,500  in  1892. 

"To  pay  the  maturing  notes  alone  this  year,"  says  the 
Mayor,  "  will  mean  a  tax  of  about  $4  on  the  $1,000  on  the  total 
valuation  of  the  city  ;  or,  for  example,  one-quarter  of  all  we 
can  raise  by  taxation  with  a  rate  of  $16  on  $1,000,  leaving 
only  $800,000  to  appropriate  for  all  other  accounts." 

Haverhill. — Mayor  Taylor,  of  Haverhill,  made  the  follow- 
ing statement :  "  The  total  liabilities  are  $649,700  and  the  tola' 
assets  $293,879.  The  debt  has  been  increased  during  the  year 
$14,992.  The  law  of  the  State  places  the  limit  to  which  cities 
may  become  indebted  at  2%  per  cent  of  the  average  valuation 
of  the  preceding  three  years.  Add  to  this  $100,000  authorized 
by  special  legislation  of  1891,  and  we  have  the  present  debt 
limit,  $578,660,  leaving  the  amount  of  additional  bonds 
that  can  be  lawfully  issued,  $120,837.  An  appropriation  of 
$44,000  will  be  required  for  the  annual  payment  of  the  sinking 
fund,  and  $25,000  of  the  city  bonds  will  become  due  the 
present  year,  which,  together  with  $1,000  due  in  1880  and 
$600,000  due  in  1882  and  not  yet  presented  for  payment,  will 
have  to  be  paid  from  the  tax  levy  of  the  present  year." 

Lowell.— Concerning  city  finances  Mayor  John  J.  Pickman 
said  that  during  the  year  1892  $3,419,083  81  was  received  into 
the  treasury  and  $3,395,363  77  paid  out.  There  is  a  balance 
now  on  hand  of  $312,438  43.  During  the  year  $543,000  were 
borrowed,  making  the  city  debt  at  date  $3,248,300.  The  net 
increase  in  the  city  debt  during  the  year  was  $294,465  74. 

Lynn. — Mayor  Hayes  of  Lynn  said:  "  Our  gross  debt  is 
$3,445,500 ;  total  net  debt,  $2,857,646 ;  the  total  borrowing 
capacity  under  the  debt  limit,  when  the  appropriations  for  the 
sinking  funds  are  made,  will  be  about  $307,000.  The  amount 
that  can  be  raised  by  taxation  the  coming  year  is  $528,000.'' 
The  Mayor  recommended  that  the  following  loans  be  author- 
ized :  For  grammar  "BHhooI  in  Ward "7,  $28,000  ;  for  public 
parks,  $12,000 ;  City  Hall  improvements,  $20,000  ;  drainage, 
$50,0(0 ;  street  improvements,  including  paving  and  laying 
out  and  altering  streets,  $50,000  ;  primary  school-houses,  $15,- 
000  ;  Board  of  Health,  for  purchase  of  land  and  wharf  con- 
struction, $15,000.  He  also  recommended  that  a  special  loan 
of  $50,000  be  made  to  be  used  solely  for  the  improvement  of 
sidewalks,  street  crossings,  paving  and  laying  out  and  alter- 
ing streets. 

Malden. — In  fpeaking  of  Maiden's  finances  Mayor  Henry 
Winn  said  the  funded  debt  is  as  follows:  Water  debt,  old 
issue,  $355,000;  additional  supply,  $100,000;  under  acts  of 
1890,  $150,000;  sewerage  debt,  $30,000;  municipal  debt,  $394,- 
•  150;  total,  $849,150.  Net  debt,  $803,183  25.  Increase  in  1892, 
$170,687  33. 

Maklborough.- Mayor  O'Connell  of  Marlborough  calls 
attention  to  the  fact  that  the  city's  indebtedness  has  increased 
$57,500  during  the  past  year|and  that  the  debt  is  now  $704,956. 

Medford. — In  the  address  of  Mayor  Lawrence  of  Medford 
the  financial  condition  of  the  city  was  considered  in  detail, 
showing  the  net  debt  to  be  $853,709  and  the  total  valuation 
$11,241,080.    The  Mayor  recommended  a  new   high  soho  1 


building,  a  new  police  station,   a  new  armory,  a  public   park 
under  control  of  the  city  alone,  and  a  new  city  hall. 

New  Bedford.— Mayor  Jethro  C.  Brock  of  New  Bedford, 
in  his  inaugural  address,  says  that  the  net  city  debt  is  $1,708,- 
123,  and  less  water  loan  and  park  loan  is  $948,123.  He  recom- 
mends that  the  city  council  apply  for  legislation  excluding 
debts  incurred  in  the  way  of  a  temporary  loan  in  anticipation 
of  taxes  from  the  operation  of  the  laws  relative  to  debt  limit. 

Newburyport. — According  to  Mayor  Gurney  the  net  debt 
of  this  city  Dec.  19  1891  was  $391,312  32.  The  net  debt  Dec. 
17  1893  was  $378,754  56,  showing  a  decrease  of  debt  in  1893 
of  $13,557  76. 

Newton. — As  Newton  has  reached  its  legal  debt  limit  Mayor 
John  A.  Fenno  suggested  that  the  people  should  co-operate 
with  those  of  other  cities  in  an  attempt  to  have  the  law  so 
changed  as  to  allow  greater  latitude  in  borrowing.  The  Mayor 
showed  that  the  gross  city  debt  was  $886,900  ;  sinking  fund 
for  payment  of  same,  $88,836  75  ;  net  city  debt,  $808,573  35. 

Northampton.— Mayor  John  B.  O'Donnell  of  Northampton 
expressed  the  hope  that  the  city's  debt  would  be  decreased 
$130,000  during  the  present  year;  it  is  now  $456,660. 

PiTTSFiELD. — It  was  stated  in  the  address  of  Mayor  Peck 
that  the  valuation  of  city  property  is  $805,053.  The  liabilities 
are  $437,003  and  the  assets  are  $306,753,  showing  a  balance 
of  liabilities  of  $330,350.  The  recommendation  is  made  that 
early  steps  be  taken  to  furnish  $191,000  for  the  sewer  loan 
coming  due  in  June,  and  an  additional  amount  of  $350,000  to 
meet  the  expenditures  in  the  extension  of  sewers. 

QuiNCY. — The  total  indebtedness  of  the  city  of  Quincy,  ac- 
cording to  the  inaugural  of  Mayor  O.  Fairbanks,  is  $387,443, 
of  which  $61 ,863  is  due  this  year.  Of  this  debt  $278,892  is  for 
permanent  improvements.  The  average  valuation  for  three 
years  has  been  $14,406,695,  which,  at  $12  per  thousand,  gives 
$172,830  as  the  legal  limit  for  current  expenses. 

Springfield. — The  figures  given  by  Mayor  Kendrick  were 
as  follows:  The  net  debt  of  the  city  is  $1,633,471  and  the 
cash  assets  $1,339,472.  The  decrease  of  net  debt  the  past  year 
was  $47,800  and  the  increase  in  funded  debt  $61,000.  The 
amount  of  indebtedness,  exclusive  of  water  debt,  which  the 
city  can  incur  without  exceeding  the  limit  fixed  by  the  laws 
of  the  Commonwealth  of  2}^  per  cent  of  the  average  valua- 
tion for  the  three  preceding  years,  is  $1,119,738. 

The  amount  received  from  corporation  tax  by  the  city  in 
1892  was  $90,000,  an  increase  of  $18,000  over  the  receipts  for 
the  previous  year,  the  tax  rate  being  $14  88  per  $1,000.  The 
increase  of  the  valuation  of  real  and  personal  property  is 
$2,441,273. 

SOMERVILLE. — Mayor  Hodgkins  stated  that  the  funded  debt 
of  Somerville  on  January  1  1892  was  $1,045,500.  This  com- 
prised what  is  known  as  the  city  loan  of  $670,000  and  the 
water  loan  of  $375,500.  The  debt  was  then  increased  by  the 
paving  of  Union  Square  and  portions  of  Somerville  and  Web- 
ster avenues,  in  order  to  do  which  the  city  had  to  go  to  the 
Legiflature  for  permission  to  borrow  $100,000.  For  this,  bonds 
were  issued,  payable  within  20  years,  at  interest  of  4  per  cent 
which  are  not  to  be  considered  in  determining  the  authorized 
limit  of  indebtedness. 

There  has  been  borrowed  for  the  purchase  and  laying  ou 
of  Powder  House  Park  $35,000,  for  enlarging  and  improving 
the  Edgerly  School  House  $20,000,  for  enlarged  and  improved 
sewerage  in  West  Somerville  $8,000,  total  amount  of  appropri- 
ation on  funded  debt  account  for  permanent  improvements 
$153,000,  making  the  total  funded  debt  January  1  1893 
$1,161,315. 

Taunton. — According  to  Mayor  Babbitt,  the  total  municipal 
debt  of  Taunton  is  $833,084  93.  For  the  payment  of  this  is 
available  the  municipal  loan  sinking  fund  of  $350,577  31,  and 
cash,  taxes  and  money  due  from  the  Commonwealth  to  the 
amount  of  $245,695  47.  The  net  debt  is  thus  $225,812  14.  There 
has  been  a  decrease  of  $47,329  56  in  1892. 

Waltham. — According  to  Mayor  Warden  this  city's  net 
ordinary  funded  debt  is  $287,078;  the  city  debt  limit  is  $408,- 
678,  leaving  the  present  borrowing  capacity  $121,599. 

WOBURN.— In  the  address  of  Mayor  Philip  K.  A.  Richard- 
son of  Woburn  the  total  debt  of  the  city  was  stated  at  $483,- 
150  and  net  increase  last  year  $1,755.  The  sinking  fund  will 
hereafter  be  applied  solely  to  the  payment  of  water  debt.  The 
municipal  debt  now  consists  of  notes,  which  the  statutes 
require  to  be  pail  by  annual  appropriations.  On  July  1  1893 
$100,000  of  water  scrip  will  mature.  The  Mayor  recommended 
that  to  meet  this  obligation  $38,000  be  taken  from  the  sinking 
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fund,  and  that  the  balance  of  |72,000  be  refunded  by  the  issue 
of  seventy  two  |I  ,000  notes,  six  of  which  shall  mature  annu- 
ally for  the  next  13  years. 

Worcester.— Mayor  Henry  A.  Marsh  of  Worcester  reported 
the  net  debt  of  thatcity  as  $2,767,379,  this  amount  showing  an 
increase  of  $166,476  over  last  year's  figures.  The  estimated 
valuation  of  the  city  for  1893  is  $83,000,000. 

Brooklyn's  Debt  Limit.— Senator  McCarren's  bill  con- 
cerning Brooklyn's  debt  limitation  came  up  in  the  New  York 
State  Senate  this  week,  and  after  considerable  discussion  was 
passed  by  a  vote  of  18  to  5.  The  bill  provides  that  Brooklyn's 
water  bonds  and  certificates  of  indebtedness  issued  in  antici- 
pation of  the  collection  of  taxes  shall  not  be  considered  a 
part  of  the  debt  in  the  meaning  of  the  Constitutional  provision 
that  no  city  shall  contract  indebtedness  amounting  to  more 
than  10  per  cent  of  its  assessed  valuation.  The  point  at  issue 
in  this  legislation  was  the  cause  for  the  withdrawal  from  the 
market  o£  Brooklyn  securities  to  the  amount  of  $1,550,000 
which  were  offered  for  sale  on  the  30th  of  last  December.  At 
that  time  Mayor  Boody  made  the  following  statement  con- 
cerning the  position  of  the  city : 

"  When  we  last  offered  bonds  or  tax  certificates  the  point 
was  raised  by  one  of  the  bidders  that  under  the  revision  of 
the  laws  by  an  act  of  1893  the  language  of  the  charter  was  not 
followed,  so  that  the  question  arose  whether  we  are  allowed 
to  deduct  our  water  bonds  and  tax  certificates  from  the  total 
indebtedness  in  considering  the  amount  that  we  may  incur  on 
the  10  per  cent  limit  of  valuation.  We  have  always  contended 
that  we  had  a  right  to  deduct  the  water  bonds  and  tax  certifi- 
cates. The  bonds  referred  to  in  the  advertisement  withdrawn  to- 
day were  offered  because  the  act  authorizing  the  expenditure  of 
that  money  provided  that  the  bonds  should  be  sold  during  the 


present  year.  The  money  is  not  needed,  however,  becauM 
only  a  small  part  of  the  work  has  been  done.  So  long  as  tbe 
question  to  which  I  have  referred  has  been  raised,  we  all  fe«l 
that  it  would  be  better  to  have  a  judicial  decision  on  it  before 
selling  any  of  the  bonds.  The  Legislature  will,  no  doubl, 
extend  the  time  when  the  city  may  sell  the  bonds  for  the  im- 
provements contemplated.  The  city  debt  at  the  present  time 
has  not  quite  reached  the  limitation,  without  making  any  of 
those  deductions  to  which  I  have  referred.  If  these  dedno- 
tions  were  made  which  we  have  contended  we  have  a  right  to 
make,  we  should  be  within  the  limit  by  at  least  $16,000,000. 
Without  any  deductions  we  should  be  $1,000,000  within  the 
limit  by  Jan.  1." 

Pittsburg's  Assessed  Yalaation.— The  Pittf  burg  Board  at 
Assessors  has  made  a  report  to  the  City  Clerk  of  the  valua- 
tion for  1893.  The  showing  is  as  follows  :  Property  aaseased 
at  full  rate,  $313,133,674  ;  property  assessed  at  rural  or  two- 
thirds  rate,  $33,736,887  ;  property  assessed  at  agricultural  or 
one-half  rate,  $5,388,251  ;  personal  property,  $3,359,660  ;  total 
taxable  valuation,  $353,448,473. 

The  report  to  the  City  Clerk  is  made  to  enable  the  Finance 
Committee  of  the  Common  Council  to  prepare  the  appropri»< 
tion  ordinance  and  fix  the  tax  rate  for  the  coming  year.  The 
tax  rate  last  year  was  13  mills  and  was  based  on  a  valuation 
of  $340,000,000.  The  increase  in  valuation  over  the  Finance 
Committee's  estimated  valuation  last  year  is  $13,448,472. 

Assessed  Talnations  in  Southern  States.— The  Time*- 
Democrat  of  New  Orleans  gives  the  following  table  showing 
the  assessments  in  the  Southern  States  for  the  year  1893  as 
compared  with  the  figures  reported  in  1891.  The  ofliciai  rolls 
in  the  States  of  ArkansaF,  Florida  and  Tennessee  have  not  yet 
been  completed,  and  in  these  cases  the  totals  given  for  1892  are 
only  estimates  of  what  the  probable  result  will  be. 
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WE    HAVE    FOR    SALE 

BONDS 


OF 


STREET  RAILWAYS 

AT 

Binghamton,  N.  Y., 
Davenport,  Iowa., 
Rock  Island,  111., 
Sacramento,   Cal., 
Kansas  City,  Mo. 

PRICE,      COMPLETE       DETAILS       AND       EN 

GLNBER'S  REPORTS  FURNISHED  ON 

APPLICATION. 

N.   W.    Harris    &    Co., 

BANKERS. 

IS    WALL    STREET,    NEW    YORK. 
B08TUN.  t^HICAUO 


NEW    LOANS. 

C'hfppcwa  Falls,  Wiacooain <i  percent. 

Dubuque,  Iowa 5  ** 

!<louxdty,  Iowa 6  *' 

Flndley,  Ohio 6  " 

Cauloii,  Ohio S  " 

Kcvr  Hriehton,  Pa.,  Gold .1  *■ 

illnskecom,  Mlth 3  " 

FOR  SALE. 

Prices  and    rurther   rariiculnrs    furnlBhed 
upon   npplicntion. 

C.  H.  WHITE  &  CO., 

183  Dearborn  St.,  ■}-i  Urondwny, 

CHICAGO,  ILL.  NEW  YORK. 
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An  ISTBlaable  flntinclal  dallj  :  ff  a  rear.  Sample  cop7 
lr««.   DOW  J0NK8  A  CO..  hibll8b«ra.  41  Broad  St 
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NEW     LOAN. 


$400,000 
CITY     OF    BOSTON 

48, 

Due  April,  1912. 

We  offer  the  above  subject  to  sale. 


Blake   Brothers   &    Co., 

38  STATB  STREET,  BOSTON. 
S  NASSAU  STREET,  NEIV  YORK. 


Milwaukee   County,    Wis., 

5  Per  Cent  County  iinilding  BoHd«>, 
DUE  JULY  1,  loor. 

SECURED  BY  SINKING  FUND. 

Real  value  of  taxable  property »35O,00O,OOO 

Assessed  valuation 127,960,786 

Total  debt   (ooustltutlonal  limit  6  per 

ceut)  only 135.000 

Population,  286,000. 

■    The  City  of  Milwaukee  Is  the  County  Seat. 
A  desirable  inventnient  for  trust  estates. 

Lamprecht  Bros.  &  Co., 

11  WALL  ST.,  N£W^  VOUK. 

Geo.  M.  Huston  &  Co. 

BONDAND    STOCK     DEALERS 

We  buy  and  sell  outiisrbtall  Weetem 
Hnxiloipat  Bonds  and  8to<±s.  Wa 
oheerfnIl7  furnish  full  and  reiiable  In- 
formation concernluK  any  WeBtem  se- 
onrlty  without  chnr^e.  Monthly  quo- 
tation circular  matled  to  all  applicant*, 
New  Usuea  of  muulcipal  buuda  wauled. 

S06  PI~  V  STHKl^T,  ST.  LOUIS)   MO. 
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EL  PASO  COUNTY,  COL., 

School  Bonds. 

NOTICE. 

TU  WHOM  IT  MAY  CONVBRNi 

You  will  take  notice  that  School  Bonds  Nos.  one 
to  eight  (1  to  8)  Inclusive,  of  date  August  1st,  leSt, 
denomination  of  One  Thousand  DuUars  each;  also 
Nos.  one  and  two  (i  and  2)  of  date  July  Ist,  1880, 
denomination  One  Thousand  Dollars  each.  Issued 
by  School  District  No.  11  (11)  of  Kl  I'aso  Connty. 
Col.,  are  now  due  and  subject  to  call.  The  holder 
or  holders  of  said  bonds  will  present  same  to  The 
Chemical  National  Bank  of  New  York  City,  N.  Y, 
or  to  the  underslKUed  In  Colorado  Springs,  Col.,  for 
payment  on  or  before  February  ](*th,  18v3.aa  Inter- 
est on  said  bonds  will  cease  on  that  date. 

B.C.  [tIcCKKERY, 
Treasurer  School  District  No.  11, 
El  Paso  County.  CoU 

C0I.0KAI>0  SPBIKas,  CoL.,  Jan.  M,  1883. 

$100,000 

ORANGE,  N.  J., 

Sewer  5s. 

Prtee  and  Farllenlars  an  a».lleatlen 

CORRESPONDENCE  SOUaXED. 

FARSON,  LEAOH  &,  CO., 


CHICAGO, 
'  13  Dearborn  Street. 


MEW  YORK.. 
It  Wall  MtreM. 


W.   H.  Howcott, 

INVESTMENT    BANKER. 

HXQH-GRADE  LOANS  EFFECTED. 
Dealer  in 

Southern    Timber    Lands. 

Appraiser  el  Sealhern  Land  Talaes. 

MO.   19a  COBMON   STREET. 

MEW  ORL.BAMS.  U*. 


MORTGAGE  LOANS 
TEXAS. 

•  Per  Cent  and  T  Per  Cent  Mel. 

NO  COMMISSIONS  chareed  borrower  or  lender 
until  loans  hare  proven  good. 

FRANCIS    SniTU     St.    CO., 

SA>-   AJiTOMO,  TEXAS. 
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states.  1891  Atsetsnunt.         1892  Assessiiienl. 

Alabama f275,31M91  $260,926,127 

Arkansas 180,000,000  187,250,000 

Florida 97,547,006  95,260,000 

Georirta ; 444.969,755  463,753,534 

Kentucky 542,346,932  552,764.538 

Ix)ul8lana 235,769,630  234,915,174 

Mississippi  167,114.503  161,881,312 

Korth  Carolina 257,052,256  262  176,b50 

South  Carolina 168,26.',669  168,871.22, 

Tennessee 360,570,462  372,500,000 

Texas 856,200,283  856,S26,600 

-Vlrifinla 451.602,274  461,167,168 

West  Virginia 193,525,038  213,490^24 

Total $4,230,277,298  $4,291,482,654 

Attention  is  called  to  the  fact  that  none  of  the  States  show 
any  great  increase,  while  a  decrease  is  noticeable  in  four  of 
them.  Among  those  which  show  an  improvement  West  Vir- 
ginia leads,  with  an  increase  of  $19,965,388,  and  is  folio  we  i 
by  Georgia,  which  shows  an  improvement  of  $18,783,779.  The 
-aggregate  valuation  of  these  States  shows  an  improvement  for 
the  year  of  $61,805,356. 

State  of  Maine.— General  Gaorge  L.  Beal,  State  Traa.urar, 
made  his  annual  report  for  the  year  ending  December  31 
1892  to  the  Goveraor  last  week.  A  temporary  loan  is  out- 
'standing  amounting  to  $300,003,  of  which  amount  $200,000 
becomes  due  April  1,  and  if  the  tax  rate  is  maintaiael  at  2% 
mills  on  the  dollar  and  no  heavy  special  appropriations  are 
made  by  this  Legislature  the  Treasury  will  be  in  a  condition  to 
meet  this  obligation  at  maturity.  The  totil  bonded  indebted- 
ness of  the  State  is  $2,506,300,  not  including  $4,000  of  the  reg- 
istered issues  of  1839.  The  school  fund  and  will  tax  is  at 
present  distributed  among  the  several  towns  according  to  the 
number  of  children  therein.  Gen.  Beal  recom  nends  that  the 
fund  be  distributed  according  to  the  average  number  of 
scholars  attending  school  therein.  The  total  receipts  were 
$1,577,678  12  and  the  cash  on  hand  Jan.   1  189)  amounted    to 


$199,603  60.  The  total  expenditures  were  $1,472,712  04  and 
the  cash  on  hand  Djc.  31  1893  was  f  304,.569  68. 

Bdugor,  Me. — In  the  railroad  department  of  to-diy's  paper, 
under  the  heading  of  "  B  in^or  &  Aroostook,"  will  be  fo'ind 
all  the  facts  respecting  the  lease  ot  the  Bangor  &  Piscataquis 
R.  R.)  in  which  the  city  of  Bangor  is  largely  interested)  to  the 
new  company,  the  Bangor  &  Aroostook.  The  city  officials 
look  upon  the  lease  as  of  great  advantage  to  the  city,  as  it  is 
natural  they  should  considering  that  it  now  yields  a  rental 
sufficient  to  pay  a  large  pirt  of  the  interest  on  the  city's  $925,- 

000  Bangor  &  Piscataquis  R.  R   bonds,  and  which,  after  April 

1  1895  will  pay  this  interest  in  full. 

Coupons  Stolen  From  the  Arkansas  State  Treasury.— A 

press  report  from  Little  Rock,  Ark.,  states  that  another  State 
Treasury  defalcation  came  to  light  on  January  25th,  when  the 
newly-created  State  Debt  Board,  of  which  Governor  Fishback 
is  President,  ordered  the  State  Treasurer  to  h^ld  as  property 
of  the  State  $3,000  worth  of  coupons  presentei  for  conversion 
into  bond  scrip,  it  being  evident  that  the  coupons  bad  been 
stolen  from  the  State  Treasury.  When  they  were  stolen  or  by 
whom  remains  to  be  determined.  Nearly  $50,000  of  these 
coupons  are  outstanding,  all  of  which  have  been  stolen  at 
some  time. 


Bond  ProposaU  and  Megotiations.- We  have  re- 
ceived through  the  week  the  following  notices  of  bonda 
recently  negotiated  and  bonda  offered  and  to  be  offered  for 
Bale. 

Analaska,  Wis.— The  people  of  this  place  are  considering 
the  question  of  issuing  $30,000  of  bonds  for  a  municipal 
electric-light  plant. 


CHICAGO. 


TO  INVESTORS. 

Chicago  Co-operative 
Construction  Co. 

ONCORPORATBD.) 

Anthorlsedl  Capital,       •        -°      81,000,00 

Shares  8100  Each. 

7  Per  Cent  Gaaranteed. 

BBCUBED  BY  CHICAGO  RBAL  B8TATB  FIRST 
MORTGAGES. 
A  LIMITBD  NUMBER  of  shares  are  now  offered 
Cor  sale  at  the  offices  or  the  Company, 

616.  6ir  and  618  RIalto  Bolldlnc, 
CHICAGO. 

rUIJ,  INFORMATION  UPON  APPLICATION 
CORRESPONDENCE  INVITED. 

Loeb  &  Gatzertj 

nORTCAGE  BANKERS 

136  E.A  S1L.I.E:   STREET,  CHICAGO. 

First  Mortgages  for  sale  In  large  and  small  amounts, 
Aettln^  iBTestors  6,  5^  and  6  per  cent,  secured  by 
Improved  and  Income-bearing  Chicago  city  property. 

Principal  and  Interest  payable  In  Gold. 
C0RRE8P0NDBNCB  SOLICITED. 


Bah*l  a.  OATXOBO, 


JHO.  H.  BLassnra, 


Gaylord,  Blessing  &  Co., 

BANKERS  AND  BROKERS, 

ST.  L4>VIS. 

WESTERN    SECURITIES  AND 

HIQH     GRADE     MUNICIPAL     BONDS 

A  BPBCIALTT. 

S.   H.  Wood  &  Co., 

INVESTMENT  BANKERS, 

Guarantee  Loan  Building, 

]ni9nWEAPOL.IS,    MINIW., 

Dwhlers  In  the  highest  class  of  MtnneapolU  Seonrl- 
IM,  Bank  Stocks,  Mortgage  and  Bonds. 

CORBISPONDCHOI  gOJ.I0ITID. 

WALSH    &    FLOYD, 

Mo.  36   Broad  Street) 
STOCK    BROKERS. 


MISCELLANEOUS. 


850,000 

North  Chicago  Park  5s, 

Due   In    Twenty    Years    Witbont    Option. 
OenomiBation,  $1,000. 

Send  for  our  January  circular,  giving  full  descrip- 
tion of  this  issue,  and  over  a  million  dollars  worth  of 
other  municipal  and  corporation  bonds,  netting 
from  S9i  to  6  per  cent. 

E.    H.    Rollins  &  Sons, 


33  Wall  Street, 
New  York  City. 


'.il6ExchanEe  BnlldInK, 
Boston,  niaaB. 


W.    J     Hayes  &   Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Railway  Bonds  and  other  high  grade  In. 
restjnents 

143  Snporlor  8U^       jq  ^^i^i,  STREET, 

T  Kxchanire  Place.  NEW  YORK. 

ISoHton* 

Cable  Addr€8«  •*K1DNNBTH." 

G.   R.   Voss, 
Commercial  Paper, 

Bonds,   Stocks   and   Inyestment   Secnrlties. 
608  FIRST  NATIONAL  BANK  BUILDING. 

Omaha,   Nebraska. 


Hackett  &  Hoff, 

REAL  ESTATE  AND  INTESTMENTS, 

96  Hllcblgan  St.,  miwankee,  W^Is. 

First  Mortgages  on  Improved  Milwaukee  Real 
Estate,  bearing  six  and  seven  per  cent  interest 
always  on  baud.  No  charge  to  the  investor  for  col- 
ecting  Interest  or  looking  after  taxes  and  fire  Insur- 
nce    Absolute  security. 

MUNICIPAL   SECURITIES 

OF 

PITTSBURG    AND    VICINITV 

Dealt  In  by? 

Jas.    Carothers, 

\90  FOURTH  AVE.,  PITTSBURG,  PA. 


MISCELLANEOUS. 
$325,000 

First  Mortgage  20Tear  6   Per  Cent 
SINKlNft  FUND  GOLD  BONDS 

OF  THE 

Riverside   Park  R'y  Co. 

OF  SIOUX  CITF,  lOW^A. 

Due  Jan.  1,  1913.    Interest  Jan.  and  July. 

FOB  PARTICULARS  APPLY  TO 

FISHER  &  SHAW, 

BANKERS. 

P.  O.  Box  21,  Baltimore,  md. 

"fairhaven, 

BEI.L.INGHAIH  BAT, 

FtTTDRK  MBTB0P0LI8  OF  PUGBT  SOUND 
destined  to  be  the  great  Manufacturing  and  Com- 
mercial Center  because  It  has 
The  Largest  and  Safest  Harbor  on  the  Pactffc  Coast, 
rhe  Greatest  Area  of  adjacent  Agricultural  LaKd. 
The  most  Magnificent  Forests  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water   Front 
Immense  Veins  of  the  Best  Coal  in  the  West  whlok 
produces  a  coke  equal  to  Pennsylvania.  Iron,  Sllver- 
ead.  Gold  and  other  ores.    Bztenslve  Quarries  ot 
e  Sandstone  for  building  purposes.    Valuable  n- 
ormation  can  be  had  of 

THE  FAIRHAVEN  1.AND  COMPANY, 
FAIBHAVEN, 

WASHINGTON. 

THE 

Lewis    Investment    Co., 

DE8  MOINES,  IOWA. 

CAPITAI,  PAID  Up.        -  1150,000. 

Choice  InTeetmenta  In  the  moat  Conaerva- 

tlve  Field  In  the  West 

Aiy  pep  f^CklT  Guaranteed  First  Mort 
olA  rCn  UCR  i  gages  on  improved  Unds 
n  Iowa  and  Eastern  Nebraska.  Safe  and  Desirable. 
Debenture  Bonds,  secnr- 
ed  by  deposit  of  First 
Mortgage  Loans  with  an  Eastern  trustee.  FnnsMN 
Tkabs'  suooissrui,  Bxpshibnok.  Skks  roB  Pam- 

PHLBT. 

eEO.  H.  LEWIS, 

President. 


SIX  PER  CENT 


ff.  A.  HOTCHKISS, 

Aot'g  Beoretary. 


Fkbrctary  4,  1893. J 
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Ang'laizn  Co.,  Ohio.— A  bill  has  been  introduued  lu  thu 
Legislature  providing  for  the  issue  of  $125,000  of  new  court, 
house  bonds. 

Beatrice,  Neb.— (State  and  Cxty  Scpplbmbnt,  page  118.)  - 
The  electiou  held  in  Beatrice  on  January  24,  to  vote  on  the 
(luestion  of  issuing  §30.000  of  pavinir  bonds,  resulted  in  the 
aefeat  of  the  proposition  by  a  vote  of  321  to  301. 

BowlinL'  Green.  OWo  —(State  and  City  SuppLEnrawr,  page 
77.)— A  bill  has  teen  introduced  in  the  Oliio  Ij-jji--l«ture 
authorizing  the  i-8uance  of  §300,000  of  bonds  for  the  purpose 
of  building  a  couit  house.  ^        ' 

Calionia  «3oantT.  Mis-.— This  county  ^iU  issue  bonds  to 
the  amount  of  §50,000  lor  the  purpose  of  building  two  new 
court  houses.  ^, 

Camltrldsre,  Ma»«.— (State  and  City  Supplement,  pag<i 
22.)— Ciiy  Treasurer  William  D.  Dalliager  l\j»s  been  author- 
ized to  create  a  loan  of  $6 jO,000  in  anticipatWMif^  taxes. 

Ciiieiiinnti,  ()hio.-(STATR  and  City  Supplement,  psEe 
77.)— A  bill  has  been  inlmduced  iu  the  Oiiio  Legisl*uire 
iiutliorizing  the  issuance  of  $40,000  ot  bonds  for  the  purfiose 
of  improving  Spring  Grove  Avenue. 

(;inveland,  Olilo.— (State  and  Cify  Scpplbmbnt,  page  78.) 
—Bills  have  been  introduced  in  the  Legislature  providing 
fiu-  tho  creation  of  a  park  commission  for  the  city  of  Cleve- 
land, and  authorizing  the  issuance  of  $1,500,000  of  boads  to 
purchase  and  condemn  lands  for  park  purpo.*es  and  to  im- 
prove existing  parks  and  construct  a  driveway. 

CnsterConnty,  Idaho.— (State  /^nd  City  Supplement,  pajte 
130.)— It  is  reported  that  Messrs.  Lamprecht  Brof.  &  Co.  have 
purchased  7  per  cent  refunding  gold  bonds  of  this  county  at 
113-18.    The  amount  of  the  loan  is  §50,000. 

Den  Moiiies*.  Iowa.— (State  and  City  Supplement,  page 
107.) — City  Treasurer  C.  A.  Ryden  gives  notice  that  he  will 
l)jy  the  following  bonds  of  the.City  of  Des  Moiues,  Iowa,  on 
and  after  March  1  1893:  warrant  bond  fund  of  1886.  7  bonds 
Nos.  27  to  33  inclusive.    Second  renewed  judgment  and  fund- 


ing, 6  bonds,  Noe.  01  to  00  inclusive,  Benewed  funding 
bonds  of  1888,5  bonds,  Nos.  11  to  15  ioclusive.  Warrant 
bond  fund  of  1888,  ^.'J  boodo,  No».  41  to  65  irjclusive.  Full 
j>arti6ularK  will  be  found  in  an.  mtoertiMiimU  eltewltere  m 
thin  Departmtnt.  ■•      •■• 

F,l  Paso,  Texas.— (St axe  and  CITY  Supplement,  page  171.) 
-The  City  Council  has  Bward(;d  a  contract  for  the  construc- 
tion of  water-works.for  $171,000,  provided  the  city  BCll8  Ita 
bonds,  which  are  to  he  issued  for  this  pur|)ose^ 

Fresno,  CaL- (State  AND  Cin-  Supplement,  page  138.)— 
As  noted  in  last  weeli's  Chuonicle,  the  people;  of  Frenn  >  will 
vote  on  March  4  on  the  (piestion  of  issuing  875,000  of  bonds 
tor  tho  purpose  of  cimipleting  thi?  sewerasje  system.  The  pro- 
posed bonds  are  to  hear  5  per  cent  interest-  and  will  become 
due  30  years  from  date  of  isstie.     I      ' 

•Jloiicoster.  Mass.— (State  AJfb  CIty  StjppLEMnsr,  page 
24) — A  temporary  loan  of  the  city  of  Olou'iester  to  tho 
amount  of  S30,00*  has  bean  awarded  to  R  re  water,  Cobb  & 
Estabrook  of  Boston. 

liauiiltnii  C  >.,  Ohio.— (State  and  City  Supplement,  page 
80). — ^A  bill  has  been  inirodnced  in  the  Legislature  provid- 
ing for  the  issuaiiiic  of  bonds  to  the  amount  of  .$80,000  for  the 
ituproveraent  of  Eden  Avenue. 

Huntinirton  <'x)iinty.  Ind.— (State  and  City  SUPPLEMENT, 
page  80,)— County  road  bonds  to  the  amount  of  SI  1,500  have 
been  imrcha^ed  by  Mtjssrs.  Lami)recht  Bros.  &  Co. 

Lnzerii"  Toniity,  Ohio. — This  county  hals  recently  sot<l 
875,000  of4})ercent  bonds  at  a  premium.  One-half  of  the 
issue  matures  in  5  vears  and  the  remainder  in  10  years. 

Macon,  (}n.— (State  and  City  Supplbmbnt,  page  162.) — 
(yi.y  Treasurer  A.  R.  Tinsley  of  Macoii,  Ga.,  writes  the  Chron- 
icle, iu  reference  to  a  proposed  sewerage  loan,  that  an  issue  of 
bonds  can  hardly  b 3  made  befon^  next  fall  as  they  must  be 
aiitl\orized  by  the  Legislature  and  that  bod v  does  not  convene 
until  July.  A  t->mporary  loan  tmay  be  negotiited  by  means 
of  which  the  work  can  b"  bpirun  in  tlii'  soring. 

.Q^  FoccoiUliiuattou  of  prupusaU  »ee  uext  paf(«> 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BOIVDS, 

Members  New  York  Stock  KxchanKe, 
ICblca^o  Stock  EzchaDKe. 

187-189  DEARBORN  STRKET, 

Chicago,  Ills. 

Private  Wire  to 

I.  &  8.  WOKMSEH,  NEW  YORK. 

FLOWER  *  CO..  NEW  YORK. 

B.  OLENDINNIMO  &  CO..  PUILADKI,.PniA. 

Myeolnl  attention  nlven  to  out-or-town  bual- 

noBH.    Correspondence  solicited. 

I.  B.  BRnai.  Member  New  York  Stock  Bxchaoxe 
D.  M.  GnMHLNOS.  Member  ChlcaKO  Stock  BxchuiKe 

Breese  &  Cummings, 

BANKERS  AND   BUOKEH8, 
111   AND  113   MONROE  STREET, 

CHICAGO 

Soonrltle*  ll»te<l  lu  New  York.  Botton  or  Cliloaao 
•arrled  on  oonaerratlTe  marKlna. 


A.  O.  BLAUOHTER,  Member  N.  Y.  Stock  Bxehange 
WM.  y.  BAKER,  Member  CtalcaKO  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

lll>113  L.A  8AL.L,K  8TRKET, 

CHICAGO,  ILLS. 

^    Chleaco  Hecurltlee  Bousbt  and  Mold. 

Henry    C.    Hackney, 

lis  DEARBORN  ST.,  CHICAGO. 

IIHVESTIHENT   SECURITIES 

BOUGHT  AND  SOLD. 

Member  Cblcaco  stock  Ezcbange, 

OOBaBSPONDBNCB   BOLICITKD. 


Fred.  G.  Frank  &  Bro. 

LOCAL  8BCUB1TIK8  A  SPBOIALTY.  '< 

«M>  WA8H1MOTOW    STREET,  VDICAGO.'' 

Oorreapoalonea  lOTltad. 


CHICAGO.       ,^ 


Title  Guarantee  &  Trust 
Company 

OF    CIIICAOO, 

J 

»!*,  »4  dt  »«  WAHHINMTON   HTREET. 

Capital,  paid-up S1.«00,0UU 

Undivided    earnlnire,    Inoludtnff 

■urplns >....»       tt'Mi,UUU 

Deposited  with  Stale  Auditor.  .       itOO.HUO 

lOUARANTBBS  TITLES  TO  REAL  BBTATE. 

Offers  Investors  In  real  estate  secdrliteH 
protection  iidorded  by  no  other  system  of 
doInK  business.  ) 

Is  authorized  by  law  to  act  as  Ueglstrar  ot  StockJ 
and  Bonds.  Bzecutor,  Receiver  and  Trnstee  for 
Ustates.  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFWCKB^: 
OWTNN  GARNBTT,  President. 

A.  H.  SELLERS.  Vlce-PresWent. 
ARCHIBALD  A.  STEWART.  Secretary. 

CHA8.  R.  LABBABBB,  Treasurer. 
DIRECT0B8: 


Gwynn  Gamett, 
W.  D.  Kerfoot. 
Q  jorge  C.  Walker, 
JahnQ.  "'     


John 
f 

#.  2.  dondy, 
A.  W.  Green, 


Cbu.  W.  Drew, 

John  P.  Wilson, 

Bdson  Keith. 

Geo.  M.  BoKue. 

:a.  H.  Sellers.! 

nel  B.  Chkso. 


COUNSBL: 


John  P.  Wukon. 
A.  M.  Pence, 


Herman  Schaflher  &  f)o. 

BANKERS, 

COMMERCIAL   PAPER, 

100  WashlUBtoB  Street, 
CUlCACiQ^^.IJLtL.     .  ,.f. 


t.»A,  ■•  r 


Cahn-  &'  Straus, 


BANKJESS, 


CHICAG01 


;JAM 

138  T>A  SAM.E  ST 
A  Seaeral  Banktns  Easiness  Trans^ed. 
riBST  MORTQAUB  LOANS  QN  IMPROVBD  CITT 
BRAL  BflTATB  TOB  SAI.B. 
{V      Membersot  the  Chicago  Stoofc  Kzobanao. 


QlH[i;^Qp> 


[llinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL.. 

UAPITAli  AND  HUIM'I^UH,   •   83.430,U00 

INTEREST  ALLOWED  ON  DEl'OHITS. 
This  Bank  Is  directly  under  the  Jurisdiction  acd 
inpervlslun  of  the  8tat«  of  IlUnols,  is  a  LBG>L 
DKI'OSITOIIY  for  Court  Moneys,  and  Is  «ilthorlj<  d 
to  act  RS  TRUSTKE,  BXKTUTOll,  RKCKIVBR  and 
AASIUNKU  for  U6TATK8.  INDIVIDUALS  sld 
CORPORATIONS. 

OFFIOBRS: 
lohn  J.  Mitchell.  PresldenU 

John  B.  Drake.  VIce-Prmldeiit. 

Wm.  n.  MItcholl,  Second  Vice-Presideni, 
Wm.  H.  Held.  Third  Vice-President 
James  8  Qlbbs,  Cash'r.    B.  M.  Chattell,  Asst  Cash*? 

D1RBCT0R8 
John  McCaffery,  John  B.  Drake' 

C  Z.  Lelter,  Wm.  H.  Reld. 

Wm.  II.  Mitchell.  John  J.  MItchaU  ' 

Wm.  G.  HIbbard.  J.  C.  McMullln. 

r>.  B.  Sblpman,  J.  Ogden  Armour* 

Frederlok  T.  Baskell. 


The  Jennings  Trust  Co., 

ISS  DEARBORN  ST..  CBICAOO. 


CAPITAL,   PAID  UP, 
SURPLUS.    -   -  -   - 


$500,000 
$60,000 


NBGOTIATB8  GROUND  BBNT8  In  the  Oty  cl 
Chloaso.  Takes  entire  ohargo  of  ostMas.  Acts  •• 
agent  for  the  rOKlstratlon  and  transfar  of  bonds  and 
stocks  and  the  payment  of 'oonpons.  Interest  and 
diTldMidt.  AathorUMbylawtor«aelT*aiidoxMat« 
trusts  of  every  character  from  courts,  oorporacloDS 
•Bd  Individuals.  A  legal  deposltorr  tor  oonrt  »at 
trust  tonds. 

IMTBBE8T  ALLOW  BO  OM  DBP08ITB  0(  moMT 
whloh  may  bo  made  at  any  Ume  and  withdrawn  aft* 
flTO  days*  notioe,  or  at  a  fixed  date. 

TBU8T  FtmOS  AND  TBUBT  INVBaTMBKTi 
»r*  kept  wparata  and  apart  tron  tbSMsau  of  ttt 
Compapy. 


i.  B,  WAI«a,  PiWWantr  ' 

CBA8.  H.  HULBUBD.  Vice-President. 
rHANEUIf  RATHBWAT.  ns»1»ry. 
BAMDW.  O.  WABi).  Traasorsr 

I  LTMAII  A.  mjLUtttm.  Ouh 

'  ..  :.  •    w.  k  w  ..  -  .' 


222 


THE    CHRONICLE. 


IV0L.LV1 


Mectasnlcrille.  N.  T.— The  New  York  Legislature  bw 
authorized  Mechanicville  to  issue  water  bonds  for  |35  000.  In 
June  of  last  year  this  place  sold  $88,000  of  water  bonds. 

Mercer  County,  Mo  —County  Clerk  John  Brantley  gives 
notice  that  on  March  1  1893  county  bonds  numbervd  81  to  123, 
inclusive  of  the  issue  of  February  3  1886,  and  bond  numbered 
124  of  the  issue  of  March  19  1886  will  be  paid  at  the  Bank  of 
Princeton,  Princeton,  Mo.  The  bonds  are  for  |500  each,  and 
interest  will  cease  on  the  day  they  are  calW  for  payment. 

MillTllle.  N.  J.— Ithasbeen^oposed  tobond  this  city  for 
the  purpose  of  constructing  a  sewerage  system,  but  City 
Treasurer  E.  H.  Stokes  writes  us  that  no  definite  action  has 
as  yet  been  taken  in  the  matter. 

NashTiUe,  Tenn.— (Statk  and  Citt  Supplement,  page  156.) 
—In  regard  to  the  $400,000  of  sewer  bonds  which  the  City 
Council  has  included  in  the  budget  for  1893,  Mr.  F.  B.  Kuhn. 
City  Secretary,  writes  the  Chkoniclb  that  the  city  is  asking 
authority  from  the  Legislature  now  in  session  to  issue 
these  bonds  for  constructing  what  is  known  as  the  Luk  Brand 
Sewer,  whicn  covers  a  large  branch  flowing  through  the  cen- 
tral portion  of  the  city  into  the  Cumberland  River.  As  soon 
as  the  bill  passes  the  Legislature  a  bill  will  be  introduced  into 
the  City  Council  authorizing  the  issuance  of  the  bonds.  The 
City  Secretary  also  states  that  the  city  is  asking  for  authority 
from  the  Legislature  to  issue  $150,000  of  bonds  to  construct  a 
municipal  electric-light  plant. 

New  Orleans,  Iju— (State  and  Cttt  StrpPLKHKNT,  page 
167).— The  board  of  liquidation  of  the  city  debt  has  issued  a 
notice  to  the  effect  that  the  city  of  New  Orleans  will  redeem 
on  and  after  March  1  the  entire  outstanding  amount  of  5  per 
cent  judgment  bonds,  aggregating  $1,221,859  69.  The  7  per 
cent  park  bonds  ar«  redeemable  after  February  1,  as  was 
noticed  in  the  Chronicle  some  time  ago. 

Nilec,  Ohio.— Bond?  of  this  place  to  the  amount  of  $20,000 
or  $25,000  have  been  proposed  for  the  purpose  of  opening  a 
new  street. 

Oregon  City,  Or.— (State  and  Crrr  Supplkmkkt,  page 
142.)— We  are  notified  by  City  Kecorder  8.  8.  Porter  that 


bonds  to  the  amount  of  $20,000  will  be  issued  and  sold  in  the 
spring.  The  present  indebtedness  of  the  city  is  $45,000,  of 
which  $15,000  is  floating  debt.  The  assessed  valuation  is 
$2,000,000,  this  being  only  about  %  of  the  actual  value  of 
property.  Oregon  City's  linrfts  have  recently  been  enlarged, 
and  the  population  is  now  reported  as  o.O^O.  The  last  issue 
of  municipal  bonds  was  sold  at  par. 

Richmond,  Va.— (State  and  City  Supplement,  page  149). 
— City  Auditor  E.  J.  Warren  notifies  the  Chkonicle  that  the 
question  of  appropriating  $100,000  of  bonds  for  work  on  the 
new  city  hall  has  been  approved  by  the  Committee  on  Finance 
and  will  be  submitted  to  the  Common  Council  on  the  6th  of 
this  month.  The  deteils  of  the  loan  have  not  been  decided 
upon  as  yet. 

Stevens  County,  Minn.— (State  and  City  Siwplhment, 
page  105.) — Mr.  N.  R.  Spurr.  Auditor  of  Stevens  County, 
writes  us  that  5  pw  cent  30-year  bonds  to  the  amount  of 
$50,0()0  have  Jseen  s«Id  to  R.  C.  Jefferson,  of  St.  Paul,  Minn., 
for  $(0,715. 

Smyrna,  l)eL — A  committee  has  been  appointed  to  investi- 
gate the  question  of  conetructing  a  sewerage  system,  for 
which  purpose  it  is  proposed  to  issue  bonds. 

Waterbnry,  Conn. — (State  and  City  Supplement,  page 
40.)— The  recommendation  by  the  Water  Commissioners  of 
Waterbury  that  a  new  supplv  be  introduced  from  Hoo  Brook 
has  been  adopted  by  the  Council,  for  which  purpose  it  will 
first  be  necessary  to  secure  authority  for  the  issuance  of  bonds. 

Weill*  County,  Ind. — Road  bonds  of  this  county  to  the 
amount  of  $81,0()0,  bearing  interest  at  the  rate  of  6  per  cent, 
were  sold  on  January  18  1893. 

West  Troy,  V.  T.— (State  and  City  Supplement,  page  56.) 
It  is  reported  that  a  bill  will  be  sent  to  the  Legislature  au'bor- 
izing  West  Troy  to  issue  lx>nds  for  the  purpose  of  building 
water  works. 

WoouDocket, 'R.  I. — (State  and  City  Supplement,  paee 
34). — Iti  reported  that  the  City  Council  of  Woonsocket  has 
appropri„ted  $10,000  for  pewer  purposes,  and  also  voted  in 
favor  of  issuing  sewer  bonds'to  the  amount  of  $100,000. 


INSURANCE. 

1850.  '•      1898. 

The  United  States  Life 
Insurance  Co. 

INiTHE  ClTir  OF  KWT  VORK. 

OFFICERS. 
OEOKnK  H.  BIIRFORO,  PresldcBt. 

C.  P.FRALEIOH SMratarr 

A.  WHEELWRIGHT Auistant  SeoretafT- 

WM.T.  8TANDHN AotMTj. 

ARTHUR  C.  PERRY Cuhler 

JOHNF.MUNN HeiUeal  DlreotOT. 

FINANCE  COMMITTEE. 

<tBO.  O.  WILLIAMS. Pre*.  Chmn.  N»t,  Bank 

JULIUS  CATLIN „ Dry  Ooodl 

JOHN  J.  TUCKER. BnlldW 

E.  H.  PERKINS,  JR„  Pres.  Imp.  A  Tradera' Nat.  B'k. 

Th*  two  moat  popDlsr  plans  of  LIFE  INSURANCE 
W«  the  CO N TIN U ABLE  TERM  POLICY  which 
Blvea  to  the  insured  the  rreateat  possible  amoant  of 
indemnltj  In  the  event  of  death,  at  the  lowest  poat- 
ble  present  cash  outlar:  and  the  GUARANTEED 
INCOME  POLICY  which  embraces  ererT  ralnar:)* 
feature  of  Investment  insorano^  aod  which  In  th* 
•rent  of  adversltr  overtaking  the  insured  mar  be 
nsed  ss  COLLATERAL  SECURITY  FOR  A  LOAN, 
t  J  the  extent  of  the  full  legal  reaerve  valne  thereof, 
i '  accordance  with  the  terms  and  conditions  of  thee* 
policies. 

Good  Agents  desiring  to  represent  the  CompuT, 
are  Invited  to  address  J.  »,  GAFPRBV.  Super- 
intendent of  Agencies,  at  Home  Offlce. 

North   British 

ft  Mercantile   Ins     Co 

at 
ILONDOlIf  Ain»  EDINBUKOB. 

^.AM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistantliianageg 
W.  R.  ECKER,  Assistant  Qen.  Age&i 
H.  M.  JACKSON,  Secretary: 
U.S.  BRANCH  OF^CE, 

No.  54  WILLIAM  ST»  N.  T. 


Wm.  Fisher  &   Sons, 

BAMKBB8IAND  BBOKIBI, 

a>  Sontk  street, 
Bifi.  71111:0  BE.     nB 


MISCELLANEOUS. 


WIIiLIAm    HBNRT    CHANI»I.BB    * 
IVALDRON    SHAPI.EICH, 

Chemical  Engineers  and 
Consulting  Chemists. 

Otaemleal  Indnstries  Investigated,  New  Froceiiee 
■zamliMd,  Plans  and  SpecUlcations  of  Works  For. 
Blahad.   Alao  Yearly  Contraots  for  ConsultaUoni. 

■««nia  Sr  &:  98.  80  BraadwaT.  Mew  Yark. 


Jos.  O.  Osgood, 

M.  Am.  Soo.  C.  E.. 

CONSVL.TINO  ElVeilVEER, 

ISO    BROADIVAT,    HWr    YORK. 

Makes  spedaltr  of  reports  on  railroads  and  othai 
investment  properties. 
~~  itfons  made  In  anr  part  of  the  ooimt*y 


White  &  Clark, 

CONSVLTINO  ENGINEERS, 

KuHlaara  af  nUnea,  Praeeaaea  and  Indaa^ 

trial  EstabllahoientB. 

■rPERT  EXAMINATIONS  A  SPECIALTY. 

OReea.  The  Tlmea  Balldlnc.  Fonrth  Avcn 

FITT8BVRO,  D.  S.  A. 

Jos.  C.  Piatt,  C.  E., 

CONSULTING  ENGINEER, 

WATERFORD,  N.  T. 

■aaalBMlaaa  and  Rayarta  far  lawaatam. 


Edward  E.  Higgins, 

street  Ballwsjr  and  Ftoaneial  Coau*!, 

HILI.8  BCILDIHG,  IVAIiIi  ST., 
IfBW  YOBB. 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  SEATTLE,  IVASHINGTON. 

UNITED  STATES  DEPOSITARY 
Angna  Mackintosh,  Pres.  I  Abram  Barker,  Vlce-Pre.. 

Wm.  T.  Wlckware,  Cashier. 
Capital.    9300,000  I  Surplna,  etc.,  840,001 
Interest-bearing  Certlfloatea  of  Depoalt. 
Saperlor  Collection  Faculties. 

Correspondence  S«llotte« 


Merchants   Nat'l    Bank, 

PURTLAND,  OREeON. 

Paid  Oapltal »l,0OO,0O« 

J.  LOEWBNBBRG.  Pres.      JA8.  STKBL,  Vice-Prea 
L  A.  MACRUM.  Cashier. 

SELLS  SIGHT  EXCHANGE  AND  TBLB- 
ORAPHIC  TRANSFERS,  and  ISSUES  LET*BR6 
Of  CREDIT  available  thronghont  the  United  States 

DRAWS  BILLS  OF  BXCHANOB  on  London 
LIterpool,  Dublin,  Parla,  Berlin.  Franltfort-on-tlie. 
Main,  and  all  the  principal  citiea  of  Europe :  also  or 
Bong  Kon£. 

COLLECTIONS  MADE  jn  ail  accessible  points. 

■ 

Commercial  Bank, 

TACOMA,   WASHINGTOS. 

PAID-UP  CAPITAL  S^OO.OOO. 

Biz  Per  CentConpon  Certlfloate  of  Depoalt.  runnini 
One  or  Two  years.  Interest  and  Principal  payable  afl 
the  MerchanU'  Exchange  Nat.  Bank,  New  York  Cltj" 

This  Certificate  has  a  coupon  attached,  which  cai 
be  eat  off  when  due,  and  presented  to  any  Rank  foi 
payment,  the  same  as  a  New  York  Draft.  Amon 
eonvenlent  mode  of  Investing  your  surplus  money. 
Write  for  a  copy  of  the  Certificate..  — 

A.BBXDSMAN.Cash.  Grattan  H.  WBULIB,  Preil 

Merchants  National  Bank 

TACOMA,  -VTASHINGTON. 

(OLDEST  BANK  IN  THE  CITY.l 

Interest  Paid  on  Time  Deposits. 

Oayital SaSO.OOO 

8ar»lai  and  UndlTlded  Proflta SIOO.OOV 

:0*rrMpondanee  iOlMlted.   Colleotlona  a  speolalty,i; 


WMs  FRANKLIN   HALL 
•<»"  AOOOTrNTANT-^^"^ 

Maw  (omi  dwigntd  for  books  of  Mooaiit, 
SitUenMnt  of  Aisolrtnt  Xatous. 
^   48  auiuwe  Boiuu])^  68  auu  8tM«t  SoAaB. 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL- 

UNITBD  BTATKS  DEPOSITARY. 
ITALw  ...  S1.300.00C 

BPI.V8,         ...  Sr90,00« 

■•  O.  MCBPHT,  Prosldent.   ■.  D.  Moboas,  Cashi*' 

JAMM  MOVnTT.  ▼.-??••.    a.W.Kl«n.ASBt.C»> 

OBKIIIAI.  BA1IKJ|»  BUBINBSS. 

AQOOrCMVB  SOIilOITEJI 


01llllltt»al((f 
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HUNT'S  ]vieiicha:nts'  magazine, 

aaPRESBNTINQ   THE   INDUSTRIAL  AND  COMMERCIAL  INTERESTS   OP   THE   UNITED  STATES. 
Sniered  aooordlng  to  Aot  ot  Ooni^ress,  In  the  yew  1S93,  by  Wm.  B.  Dana  A  Co.,  In  tbe  otlloe  of  the  Librarian  of  Oon^ttS',  W  ishlnKton,  D.  O. 


VOL.  56. 


SATURDAY.  FEBRUARY  11,  1893. 


NO.  1442. 


1?he  ^hxonxclz* 


Terms  of  Subscription — Payable  In  Advance: 

For  One  Year $10  00 

ForSix  Months 6  00 

European  Subacriptlon  (InoludlnK  postaee) 12  00 

European  Subscription  Six  Months  (including  postage).  7  00 
Annual  Subscription  In  London  (inoludlni;  postage).... £2  lOs. 
Six  Moe.  do.  do.  do.  ...*1108. 

The   iNVESioss'  Supplkment  of   160  pages  is  Issued  every  other 

mouth,  on  the  last  Siiturdays  of  January,  March.  May,  July,  September 

and  Novemher,  and  furnished  without  extra  charge  to  all  subscribers 

■of  the  Chronicle  for  six  months  or  longer. 
The  State  and  City  Scppi-ement  of  184  pages  is  also  given  to  every 

yearly  subscriber  of  the  Chronicle. 
Subscriptions  will  be  continued   until  definitely  ordered  stopped. 

The  publishers  cannot  be  responsible  for  remittances  unless  made  by 

drafts  or  Post  Ofllce  money  orders. 


File  covers  are  sold  at  50  cents  each,  and  to  new  subscribers  for  a 

-    .  .         .,     ontl 
Is  cents 


Tear  one  file  covei  is  supplied  without  charge ;  postage  oil  The  same  Is 


Terms  of  Advertisin?— {Per  Inch  space). 

Three  Months     (13  times). 


Onetime $3  50 

One  Month  (4  times) . .   1 1  00 

Two  Months  (8      "     )..   18  00 


f25  00 
43  00 
58  00 


Six  Months  (26     "     ). 

Twelve  Months  (52     "     ). 

London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B   DANA  ( 'WlIiL.IAni   B.  DANA   &.  Co.,  Publialiers, 
WILLIAM  B.  DANA.  ^  10!t  William  Street,  NEW  YOKK . 

Post  Office  Box  958. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telsKraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day.  February  11.  have 
been  $1,330,530,149,  against  f  1.377.946,776  last  week  and 
$1,364,524,591  the  corresponding  week  last  ye:ir.  Thedecrease 
at  New  York  this  year  is  Urgelv  due  to  the  much  heavier 
transactions  in  stocks  in  the  week  of  1892  than  in  the  present 
year. 


CLIASIIfaB 

Retumt  hy  Telegraph. 


Hew  York 

Boaton 

Philadelphia 

Baltimore 

Chicago 

Bt.  Lonl* 

Raw  Orleana 

Seven  cities,  6  days 

Other  cities,  6  davs 

Total  all  cities,  S  days 

AU  cities,  1  day 


Total  all  cities  tor  week 


Wefk  Ending  February  11. 


1893. 


(693,606,203 
BO.114,928 
69,629,765 
11,631  ,!<88 
80,744,148 
19,78H,920 
10,876,002 


{856,601,334 
168,9:^6,342 


$1,014,427,676 
216,092,173 


$1,230,5:0,149 


1892. 


$701,852,216 
77,838,429 
7S.62.'!,074 
13.182,675 
56,368,000 
21,040,666 
10,052,510 


$963,965,670 
147,208,604 


$1,101,164,174 
263.360,417 


$1  36J..'>24.691 


Ptr  Omt. 


-15-6 

-(-2-9 

-190 

-:i-4 

4-432 
-6-9 
482 


-10  3 
-(-8-0 


-7  9 
-14-7 


-98 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  tiie  last  twenty-four  hours  of  tlie  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  give  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  February  4,  and  the  comparative  totals  in  1892. 
The  total  for  the  week  is  nearly  24  mUlious  of  dollars  greater 
than  that  for  the  preceding  week,  all  of  which  increase  is  out- 
side of  New  York.  Speculative  transactions  on  the  N.  Y.  Stock 
Exchange  have  been  less  than  for  the  week  ending  January  28 
and  but  ahead  of  the  same  week  in  1892.  Compared  with" the 
corresponding  perioJ  of  1893  there  is  a  gain  of  3-3  per  cent  in 
the  whole  country  and  3'4  per  cent  outside  of  New  York,  the 
increase  at  this  city  being  82  per  cent.  In  percentage  of  in- 
crease Houston  leads  this  week  with  46  per  cent,  and  is  fol- 
lowed by  Milwaukee,  43  per  cent ;  Grand  Rapids,  33'3  ;  Port- 


1  and.  27-9,  and  Omaha,  26-7  per  cent.  There  are  a  number  of 
cities  reporting  important  looses,  notably  Indianapolis,  Salt 
Lake  City  and  Minneapolis. 


I^Mli  an  ft  Jan.  ZS. 


New  York 

Salea  of— 

(Stodu thara.) 

(Cotton baieM.) 

(Grain butlult.) 


Boston 

Providence 

Hartford 

New  Uaven 

Sprin/tie^d 

Worcester 

Portland 

Lowell 

New  Bedford 

KallRlTer' 

Total  New  Bngland. 

PhlladelphU 

Pittsburg 

Baltimore 

Buffalo 

VVHshinston..... 

Bochester 

Syracuse 

WilminKton 

Biuffbamton. 

Total  Middle 


Chicago 

Claoinnatl 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Peona 

ludlanapoita... 
Grand  Rapids.. 

Lexington 

Haulnaw 

Siinngfleld.  0.* 
Akron* 


Toul  Middle  W  estam. 


San  FrauoUco... 

Portland , 

gait  Lake  City.' 

Seattle 

Tacoma 

Los  Angeles.... 

Great  Falls 

Slouz  Falls 

Spokane* 

Helena*  

Total  Paolfle.. 


t^ausas  City 

vttnneapollj 

Omaha  

St.  Paul 

Denver 

ouluth 

8t.  Joseph 

SiouiCltT 

Oes  Moines 

Lincoln 

Wichita 

ToDeka 

Emporia.  Kan.* 

Total  other  Western.. 


St.  Lonla 

New  Orleaaa 

LoutsTllIe 

QalTest^n 

Memphis 

Uouston 

Kichmond 

Naahville , 

Savannah 

Atlanta  

Cbarlestou 

Norfolk 

Dallas 

Waco 

H'ort  Worth 

Birmingham 

Chattanooga 

Jacksonville* 

Total  Soatham  , 


Total  all 

Ootslde  New  York,, 


Montreal  « 

Toronto 

Ballfaz 

Hamilton  

TutAl  Canada.  . 


538.411.Si3  SiO.MO.lD^ 

».701,23»  9,050.881 

5.593  iOi  «,66i.»  >» 

l,07*.S»0  ia»3.«J 

9»2.«03  T.H).'!!)' 


17.0ei.»33       17.&lj».8a4 


+7-1  10.7*7.108 

— 1«-8  5.210.811 

-10  3  LUO.-UH 

-11  «»i.oei 


— 29       17,7«),40i 


-Has 
-ui 
-at 

-H«1> 


-l-l-T 


'  Not  Included  In  totals. 
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STATE  ^W  CITY  D£f  j^BTMET^T. 

See  pages  256,  357,  2SS  and  250  for  our  State  and 
City  Department. 

AJl  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  satne  and  following  pages. 


A  new  cdiliou  of  the 

STATE  ikm  cm  BUffimWT, 

revised  to  as  near  the  day  of  publicaiion  as  possible,  will  be 
issued  in  the  month  of  April,  and  will  be  given  without 
charge  to  all  yearly  subscribers  of  the  Chronicle. 

TffB  FINANCIAL  SITUATION. 

Again  the  New  York  banks  have  come  to  the  relief 
and  support  of  the  GoTernment  and  people.  This  is 
by  no  means  the  first  occasion  on  which  they  hare 
placed  their  resources  at  the  disposal  of  the  Treasury 
Department ;  hence  no  surprise  is  expressed,  for  none 
is  felt.  But  the  circumstances  attending  the  present 
action  are  peculiar,  and  in  some  respects  have  never 
existed  at  any  previous  similar  movement.  It  is  conse- 
quently a  mistake  in  this  case  to  speak  of  the  banks' 
and  Government  interests  as  identical.  The  crisis  is 
not  at  all  of  such  a  character.  It  is  an  economic  dis- 
turbance, the  gathering  of  whicli  the  banks  with 
others  have  foreseen  and  foretell;  a  crisis  which 
our  lawmakers  have  brought  upon  the  nation — 
against  the  protest  of  the  mana.^ers  of  these  insti- 
tutions and  others  who  think  like  them — and 
being  in  session  now,  could  arrest  at  onco  by  re- 
pealing the  measure  which  is  the  exciting  ciuse. 
Moreover  the  banks  know  that  their  action  can  in  no 
degree  cure,  it  can  only  hope  to  delay  the  catastrophe 
which  no  agency  but  Congress  can  avert;  and  it  is  made 
with  the  idea  that  the  new  Congress  which  is  soon  to 
meet  in  extra  session  will  repeal  the  Silver  Purchase 
law.  These  institutions  are  consequently  engaged  in  a 
most  UEseltish  and  ^magnanimous  endeavor,  converting 
without  a  shadow  of  consideration  their  best  and  most 
valuable  asset  into  the  tainted  one  to  ward  off  for  the 
time  being  a  change  in  the  unit  of  value — an  event  as 
we  have  seen  over  which  they  can  have  no  control  and 
even  no  influence,  being  derisively  called  Wall  Street 
gold-bugs  in  the  lower  House  at  Washington  by  the 
authors  of  the  mischief,  according  to  newspaper  report, 
at  the  very  moment  when  they  are  engaged  in  this  act 
of  self  immolation. 

The  facts  with  relation  to  tliis  trdnsFer  of  gold  from 
the  banks  to  the  Treasury  are  briefly  as  follows.  We 
showed  last  week  that  the  free  gold  held  by  the 
Government  was  on  the  first  of  February  reduced 
to  $8,181,714.  Through  the  exports  of  gold  in 
progress,  this  little  balance  being  endangered,  the  Secre- 
tary sent  word  to  the  banks  through  one  of  their  num- 
ber that  uiiless  they  would  replenish  his  stock  his 
$100,000,000  reserve  would  speedily  be  encroached 
upon.  Those  of  our  Clearing  House  institutions  which 
were  strongest  in  gold,  immediately  made  up  a  kind 
of  subscription,  each  subscriber's  donation  correspond- 
ing in  amount  quite  nearly  with  his  proportionate 
holdings  of  that  metal;  some  gave  five  hundred  thou- 
sand dollars,  some  two  hundred  and  fifty  thousand  dol- 
lars and  so  on.  This  was  the  gold  which  has  been  turned 
into  the  Treasury,  the  banks  receiving  therefor  legal 
tenders,  almost  all  of  them  being  Silver  Purchase  notes 
iBBued  under  the  1890  law  and  only  a  small  portion   of 


them  the  old  legal  tenders.  By  this  method  and  in 
this  way  up  to  Thursday  night  $6,330,000  in  gold  had 
passed  out  of  the  bank  reserves  and  gone  into  the  Sub- 
Treasury  to  strenghten  the  Government  reserves. 
The  leading  managements  which  have  been  en- 
gaged in  this  interchange  are  reported  to  have  asserted 
that  the  whole  amount  of  the  gold  in  their  vaults  is  at 
the  disposal  of  the  Government  if  need  be  and  on  the 
same  terms.  It  would  be  an  erroneous  conclusion  if 
that  opinion  should  be  taken  as  representing  the  views 
of  all  the  banks.  One  other  statement  we  will  add, 
which  we  do  not  give  as  a  fact,  but  as  a  rumor  based  on 
good  Washington  authority,  that  Mr.  Carlisle  was 
knowing  to  this  request  of  Mr.  Foster  before  it 
was  made. 

Coming  in  sharp  contrast  with  this  broad  and  gener- 
ous spirit  of  the  banks,  we  are  compelled  to  record  that 
both  houses  of  Congress  have  the  current  week  voted 
against  the  repeal  of  the  Silver  Purchase  bill — and  have 
voted  consequently  to  continue,  at  least  until  such  time 
as  the  new  Congress  shall  meet,  the  operation  of  the  law 
which  is  inviting  the  c:ita8trophe  the  capitalists  of  this 
city  are  risking  their  property  to  avert.  It  is  well,  too, 
to  bear  in  mind  that  our  banks  have  done  what  they 
have  in  face  of  the  fact  that  they  are  so  strong  that  if 
they  chose  to  let  matters  drift  they  would 
in  the  event  feared  suffer  least  of  all.  The  Senate's 
action  was  taken  on  Monday  when  the  question  of 
repeal  was  brought  before  it  on  the  motion  of  Senator 
Hill.  Judging  from  the  newspaper  reports,  no  one 
appeared  to  expect  a  favorable  result,  and  cousequently 
no  one  was  disappointed.  The  vote  against  taking  up 
the  bill  was  43  to  33.  On  Thursday  the  same  subject 
matter  came  before  the  House  on  the  report  from  the 
Committee  on  Rules,  setting  apart  that  day  and  Friday 
for  the  consideration  of  the  Andrew- Gate  bill.  It  is 
unnecessary  to  state  the  character  of  the  proceed- 
ings, except  to  say  that  the  effort  to  ad- 
vance the  measure  was  unsuccessful,  the  bill  being 
recommitted  to  the  Committee  on  Rules  by  a  vote 
of  130  to  83-.  On  January  21  page  104  we  stated  all 
that  was  necessary  for  a  knowledge  of  the  situation  at 
that  time  of  the  repeal  bills  in  the  two  Houses  of  Con- 
gress. Adding  the  above  facts  related  to-day  to  what 
^e  gave  three  weeks  since,  the  reader  will  have  quite  a 
complete  record  of  the  action  of  this  Congress  on  this 
important  subject.  We  notice  that  the  idea  finds  ex- 
pression in  Washington  of  a  further  possible  effort  to 
bring  up  this  matter.  From  our  point  of  view  it  ap- 
pears to  be  a  very  lame  hope. 

The  matters  above  narrated  have  occupied  attention 
so  exclusively  as  to  dwarf  all  other  events  of  the  week. 
An  important  concluding  fact,  however  (a  kind  of 
commentary  on  the  above)  is  that  yesterdaythe  markets 
were  all  dull  but  fairly  steady  except  govern- 
ments, which  were  off  a  fraction.  No  doubt  this  de- 
cline is  duo  in  some  measure  to  the  expectation  that 
bonds  will  te  issued  to  keep  up  the  silver  parity  ;  it 
may  also  be  in  part  the  influence  of  the  defeat  of  the 
Andrew- Cate  bill  which  provided  for  the  issue  of  Na- 
tional bank  notes  to  the  par  of  the  bonds.  The  total 
gold  withdrawals  for  export  to-day  appear  to  have 
reached  only  $3,250,000.  There  was  a  flurry  in  call 
money  Thursday  afternoon,  of  course  chiefly  the  result 
of  manipulation,  when  the  news  came  of  the  de- 
feat of  the  Silver  Purchase  rcpenl  measure  in  the 
House  ;  there  has  also  been  less  doing  in  commercial 
paper  and  a  general  disposition  to  discriminate  in 
making    loan?.     But    the  flow    of    currency    is    still 
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towards  this  city,  and  tho  movement  oontinues  large, 
though  not  as  large  as  it  was . 

Money  on  call,  representing  bankers'  balances,  was  easy 
until  Thursday  afternoon,  loaning  at  li  to  2^  per  cent; 
Thursday  afternoon  there  was  an  advance  to  5  percent, 
and  moderately  large  sums  loaned  at  4  per  cent,  but 
the  average  for  the  week  was  *nly  a  small  fraction 
above  2|  per  cent.  As  already  stated,  the  advance  was 
in  great  part  due  to  manipulation,  encouraged  by  news 
of  the  defeat  in  the  House  of  Representatives  of 
the  Andrew-Gate  bill,  which  provided  for  the  re- 
peal of  the  Silver  Purchase  law  of  1890  ;  re- 
newals of  loans  were  at  3  per  cent  and  banks  and  trust 
companies  quoted  4  per  cent  as  the  minimum.  Time 
money  was  in  more  active  demand,  but  tho  supply  con- 
tinued good,  coming  largely  from  foreign  sources  ;  the 
city  banks  were  not  liberal  lenders ;  rates  were  3|  to  4 
per  cent  for  thirty  to  ninety  days,  4  to  4f  per  cent  for 
ninety  days  to  four  months,  and  5  per  cent  for  longer 
periods.  Commercial  paper  has  been  less  active,  many 
of  the  city  banks  being  out  of  the  market,  as  they  are 
now  meeting  a  demand  for  funds  from  their  regular  cus- 
tomers ;  tho  supply  has  also  increased  and  as  sales  are 
slower,  paper  is  accumulating  a  little  in  brokers'  hands  ; 
rates  are  5  per  cent  for  sixty  to  ninety  day  endorsed 
bills  receivable,  5  to  5^  per  cent  for  four  months  com- 
mission house  names,  and  5^  to  6  per  cent  for  good 
single  names  having  from  four  to  six  months  to  run. 

The  leading  feature  abroad  this  week  has  been  the 
imposition  of  sentences  in  the  case  of  parties  impli- 
cated in  the  Panama  Canal  scandal.  M.  Ferdinand 
de  Lesseps  is  sentenced  to  imprisonment  for  five  years 
and  to  pay  a  fine  of  5,000  francs  ;  his  son  Charles  is  to 
be  imprisoned  five  years  and  is  fined  3,500  francs ; 
M.  M.  Fontane  and  Cottu  are  to  be  imprisoned  two 
years  and  to  pay  a  fine  of  3,750  francs ;  while  M. 
Eiffel  gets  two  years  in  prison  and  a  fine  of  2,000 
francs.  Tho  announcement  of  the  findings  of  the 
court  caused  intense  excitement,  but  appears  to  have 
had  no  influence  on  the  Bourse.  The  cable  re- 
ports discounts  of  sixty  to  ninety  day  bank  bills 
in  London  at  1;^  per  cent ;  at  Paris  the  open 
market  rate  is  2^  per  cent,  at  Berlin  it  is  1^  per 
cent,  and  at  Frankfort  If  per  cent.  The  Bank 
of  England,  according  to  our  special  cable  from 
London,  repsrts  a  gain  for  the  week  of  £486,737  bul- 
tion,  and  it  held  at  the  close  £26,508,978.  Our  corre- 
spondent also  advises  us  that  this  gain  was  made  up  of 
£536,000  received  from  the  interior  and  £56,000  im- 
ported (of  which  £18,000  were  from  Germany,  £14,000 
from  Brazil,  and  £34,000  from  other  countries)  and 
an  export  of  £105,000  wholly  to  tho  Argentine  Repub- 
lic. The  Bank  of  Prance  reports  an  increase  of 
£1,411,000  gold  for  the  week. 

Foreign  exchange  suddenly  grew  strong  on  Monday 
afternoon  on  news  from  Washington  that  the  motion 
by  Senator  Hill  to  take  up  the  bill  for  the  repeal  of 
the  Silver  Purchase  law  had  been  defeated,  and  it  was 
stated  that  some  sterling  loans  which  would  other- 
wise have  been  renewed  had  been  called.  The  market 
was  almost  bare  of  bills,  and  a  somewhat  urgent 
demand  both  from  banlcers  and  merchants  for  re- 
mittance caused  an  advance  in  the  rates,  and  the  tone 
was  still  further  strengthened  by  the  fact  that  ex- 
change at  Paris  on  London  began  to  move 
steadily  upward.  The  market  continued  strong  until 
Thursday  when  it  grew  easier  by  reason  of  offerings  of 
bills  against  pr.)spective  shipments  of  gold.  Com- 
pared with  Friday  of  last  week  rates  opened  unchanged. 


but  on  Monday  afternoon  Brown  Broj.  advanced 
to  4  8Hi  for  long  and  4  88J  for  short.  On  tho  following 
day  Baring,  Magoun  &  Co.  and  tho  Bank  of 
British  North  America  moved  up  to  4  87  for  siitj 
day  and  4  88 J  for  sight ;  on  Wednesday  Brown  Bros, 
advanced  to  4  87  for  tho  former  and  4  89  for  the  latter, 
and  on  Thursday  the  Bank  of  Montreal  and  yesterday 
Baring,  Magoun  &  Co.  also  posted  these  figures.  Rates 
for  actual  business  at  tho  close  were  4  8Gi  to  4  86i  for 
60-day,  4  87|  to  4  88  for  sight'  4  88  to  4  88i  for  cable 
transfers,  4  85^  to  4  85J  for  prime  and  4  85^  to  4  83^ 
for  documentary  commercial  bills.  Gold  to  the  amount 
of  $1,000,000  was  reported  on  Thursday  as  engaged 
for  shipment  Saturday.  Yesterday  other  amounts  were 
withdrawn,  making  the  total  which  will  be  shipped 
to-day  13,250,000. 

We  give  on  another  page  our  statement  of  railroad 
gross  earnings  for  January,  and  all  things  considered 
the  character  of  tho  exhibit  is  exceedingly  sitisfactory. 
Possibly  the  influence  of  the  unfavorable  weather  con- 
ditions, m^y  be  more  marked  in  net  results  than  in  the 
gross.  For  the  month  of  December  the  Wabash  return, 
furnished  this  week,  shows  a  decrease  of  $196,238  in. 
gross  and  a  decrease  of  1140,148  in  net.  The  Neir 
York  Ontario  &  Western  for  the  same  month  reports 
$32,888  increase  in  gross  and  $1,633  increase  in 
net ;  the  Mexican  Central  has  $77,953  increase 
in  gross  and  $6,373  increase  in  net,  these  figures  being 
stated  in  Mexican  currency ;  tho  Louisville  New 
Albany  &  Chicago  reports  $36,918  increase  in  gross, 
$24,503  increase  in  net ;  the  Western  New  York  & 
Pennsylvania  $11,018  increase  in  gross,  $8,628  in- 
crease in  net ;  the  Kansas  City  Fort  Scott  & 
Memphis  $43,494  increase  in  gross,  $29,150  increase 
in  net ;  the  Detroit  Lansing  &  Northern  $10,710 
increase  in  gross,  $6,409  decrease  in  net;  the  Mil- 
waukee &  Northern  $7,735  increase  in  gross  and  $3,711 
increase  in  net.  The  Atlantic  system  of  the  Southern 
Pacific  for  December  shows  $55,704  gain  in  gross,  but 
$19,637  loss  in  net.  For  November  the  St.  Louis 
Alton  &  Terre  Haute  reports  $15,732  increase  in  gross 
and  $2,685  decrease  in  net.  The  San  Francisco  &  North 
Pacific  has  already  furnished  its  statemeut  for  January 
1893  ;  gross  is  $62,333  against  $48,685  last  year,  and 
net  $15,026  against  $4,258. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


ITMk  Bniini  February  10, 1893. 


Currency. . 
QolA 


Total  go',  a  ana  legal  teiidera 


N.T.  Bank!. 


SkippM  !>v 
W.  F.  Banlel. 


•4,680,000 
411,000 


Ki,09l,000 


»2,29«.000 
804,000 


tfttjnurtor 

ttovemtiU. 


$3  er  0,000 


Gain    2,3b4.0M 
aain.      107,000 

aalo.f2,4Pl,0OO 


With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows. 


Week  ending  February  10, 1&93. 


Banks*  Interior  movomont^  as  above 
Sub-Treas.  oper.  and  gold  exports.. . 

Total  gold  and  legal  tenders. 


Xnt« 
BankJ. 


tS.og  1,000 
17,700,000 

*22,79l.OOO 


Out  of 
Baiikt. 


jr«t  Ohan«i<s 
Batik  BoJdlnw. 


C3.a00.000|aala.»'i,491,00« 
22,000.000  I/O  s    4,300,000 

«2l.i10<l.n(IO  L  >!i!l.*l  809.000 


The  following  table  indicates  tho  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 

Ftinmry  9,  I8f  3. 

Fe:>niarvll,lS32. 

e^id. 

BUver. 

rotat. 

Bold. 

auiw. 

Ibtef. 

* 

* 

t 

* 

* 

« 

England, 

fVanoe 

26,508,978 
6t.250,621 

26,606.978 
114.095.964 

23.857,248 
54,871,000 

23,357.US 

S0,415.t43 

50.185.000 

ta5,O5«,0aO 

Oermany 

3,H,'0\600  11.288.600 

45,074.000 

86,315,750 

12.116.350 

48,481.000 

kaaU'lInng'T 

10,588.00oll«.898,000 

27,481.000 

6,492.000 

18,744.000 

22.238,000 

Netherlands.. 

8,177,000    7,068.000 

10.245.000 

8,165.000 

8.587.00') 

9.752,000 

Nat.BelglniB. 

8,090,  00,  1.546.000 

4.635.000 

2.838.000 

1,433.000 

4^299,000 

Spain. 

7.611,000    6.054,000 

12,665,000 

7,0.i0,000 

5,0J7,030 

12,077.000 

Tot.  this  week  HO.030.999  92.«76,913 

241,307,842  133.849,993 

9i09L25a  225,738,«»« 

Tot.  prer.w'kl  147,079.588  98,085,233 

2S9,164,79l'l32,347,424 

92,008.167 

224.355,691 
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INCOME     AND      SURPLUS     OF     CHICAGO 
eg    NORTHWESTERN. 

The  late  calendar  year  was  a  year  of  heavy  tonnage 
and  large  receipts  on  the  roads  iu  the  section  of  country 
commonly  denominated  the  "Northwest,"  and  the 
Chicago  &  Northwestern  system  has  been  no  exception 
to  the  rule.  The  increase  in  business,  was  of  course 
very  closely  connected  with  the  bountiful  harvest  of 
spring  wheat  in  that  section,  but  it  must  not  be  sup- 
posed that  the  gain  was  entirely  in  the  grain  tonnage. 
The  large  crops  stimulated  mercantile  and  industrial 
actiTity,  causing aheavy  movement  of  general  merchan- 
dise, and  at  the  same  time  the  building  operations  con- 
nected with  the  coming  World's  Pair  at  Chicago  dovibt- 
less  served  to  increase  trade  and  business  in  mary 
different  lines  of  industry,  adding  very  materially  in 
that  way  to  the  freight  shipments  over  the  roads. 

The  fiscal  year  of  the  Chicago  &  Northwestern  ends 
May  31  and  not  December  31,  but  it  is  interesting  and 
useful  nevertheless  to  have  the  figures  for  the  calendar 
year,  and  we  are  able  to-day  to  give  a  statement  for  the  j 
full  twelve  months.  As  is  known,  the  company  fur- 
nishes regular  monthly  reports  of  the  gross  earnings, 
but  in  the  case  of  the  expenses  monthly  returns  are 
not  available,  and  hence  nothing  is  known  as  to  the 
course  of  the  net  earnings  since  the  close  of  the  last 
fiscal  year.  This  fact  lends  additional  interest  to  the 
exhibit  we  present  herewith.  It  will  be  observed  that 
the  table  gives  the  total  of  gross  and  net  for  the  first 
six  months  to  June  30,  and  separately  after  that  each 
month  to  and  including  December. 

. Oross  Earnings. . yet  Eanihigs. — — » 

1892.  1891.  1892.  1891. 


heavily  increased  as  compared  with  those  of  the  year 
preceding. 

The  distinction  between  the  results  for  the  two  half 
years  is  important  because  all  but  one  of  the  first  six 
months  was.  included  in  the  company's  s'atement  for 
the  last  fiscal  year,  while  the  whole  of  the  la&t  six 
months  of  course  falk  in  the  current  fiscal  year.  But 
we  shall  allude  to  the  exhibit  for  the  current  year  again 
a  little  further  on.  In  the  following  we  show  the 
results  for  the  last  four  calendar  years  not  alone  as 
regards  gross  and  net  earnings  but  as  regards  fixed 
charges,  dividends,  surplus,  &c. 

■ Ttcelte  months  ending  Dee.  31. . 

CHICAGO  A  WOBTHWE8T.    1892.  1891.  1890  18«9. 

Mllesroadendofjear    4,273  4,273  4,258  4,250 

$  $  $  .$ 

Gross  earnings 32,821,689    29,S95,791    28,170,026    26,185,281 

Expenses 21,815,360    19,122.635    18,170.203    16,307,710 


Net  earnings 11,006,329  10,273,156 

Charges^ 

Interest  (less  credits)  5,737,599  5,728,598 

Sinking  funds 200,200  410,425 


9,(99,923      9,877,.571 


Total  . 


Balance  for  stoeli... 
Diyldends 


5,514,927 
202,570 

5.937,799      6,139,023      5,637,297      5.747,497 


5.435,990 
201,301 


5,068,530 
3,906,008 


4,134,133 

3,445.804 


4,062,526 
3,445,629 


4,130,074 
3,444,504 


CHICAGO 

AKOKTHWI  STEKN.                 $  $ 

yirstslx  montlis 14.890,714  12.221,748 

July 2,806,159  2,569,028 

August 3,066,879  2,750,178 

September 3,202,371  3,188,473 

October 3,309,807  3,282,402 

November 2,879,003  2,795,286 

December 2,665,9.S6  2,5f8,676 


4,469,087  3,371,846 

8  2,150  781,116 

998,136  1,035,109 

1,362,465  1,452,747 

1,470,849  1,511,252 

921,632  1,138,993 

982,010  931,093 


Total 32,821,689    29,395,791    11,006,329    10,273,156 

Looking  first  at  the  totals  for  the  full  year,  we  find  a 
very  striking  growth  in  gross  receipts  but  a  much 
more  moderate  improvement  in  net  earnings — a  feature 
noticed  in  the  case  of  so  many  other  roads,  and  to 
which  we  have  frequently  directed  attention.  Gross 
for  the  Northwestern  has  risen  from  $29,395,791  in  1801 
to  $32,821,689  in  1892,  an  increase  of  $3,425,898  ;  nek 
has  risen  from  $10,273,156  to  $11,006,329,  giving  an 
ncrease  of  only  $733,173 — that  is  to  say,  of  the  in- 
crease of  3  2-5  million  dollars  in  gross  earnings  2J  mil- 
lion dollars  went  to  meet  augmented  expenses. 

Another  feature  of  the  year's  results  relates  to  the  da. 
tribution  of  the  gains  among  the  different  portions  of 
the  year.  It  is  found  that  the  bulk  of  the  improvp- 
ment  occurred  in  the  first  half  of  the  period,  and  that 
the  returns  grew  decidedly  less  favorable  in  the  closing 
months.  Thus  no  less  than-  $2,668,966  of  the 
$3,425,898  increase  in  gross  earnings  was  made 
in  the  first  six  months,  leaving  only  $756,932  increase 
for  the  last  six  months.  In  the  case  of  the  net  earnings, 
there  was  actually  a  falling  off  in  the  last  six  months, 
the  gain  for  the  first  half  being  $1,097,241,  whereas 
for  the  full  year  there  is  a  gain  of  only  $733,173.  In 
other  words,  under  a  smaller  Increase  in  gross  the  con- 
tinued augmentation  in  expenses  worked  a  loss  in  net 
during  the  last  six  months.  The  reason  for  the  reduced 
gains  in  gross  in  this  period  is  of  course  chiefly  that 
the  comparison  is  with  totals  for  1891  which  had  been 


Surplus 1,162,432  638,329  616.897  6S5,.570 

This  makes  more  conspicuous  the  growth  in  earnings 
in  recent  years,  and  also  the  general  improvement  in 
results.  As  against  gross  of  $32,821,689  for  1892,  the 
amount  in  1891,  as  we  have  already  seen,  was  $29,- 
395,791 ;  in  1890  it  was  only  $28,170,026,  in  1889 
but  $26,185,281  and  in  1888  no  more  than  $25,832,975. 
In  the  net  the  gains  have  not  been  entirely  uninter- 
rupted, and  yet  the  total  at  $11,006,329  for  1892  com- 
pares with  only  $8,680,454  for  1888.  There  has  been 
some  increase  in  interest  charges  because  of  new  bond 
issues,  and  also  an  increase  in  the  dividend  require- 
ments because  of  the  stock  issued  in  af>quisition  of  the 
Milwaukee  Lake  Shore  &  Western.  Still,  after  allow- 
ing for  all  this,  there  is  a  surplus  above  the  charges 
and  dividends  of  $1,162,432  for  1893,  against  less  than 
$700,000  in  either  of  the  three  years  preceding,  and 
against  a  deficit  in  1888  of  $82,883.  As  the  company 
is  paying  6  per  cent  dividends  on  the  common 
stock    and     7    per    cent    on    the     preferred,     and 

'  this  is  the  result  without  counting  the  receipts  of  the 
land  department,  the  showing  must  be   regarded  as  a 

[very  flattering  one.  It  is  proper  to  state  that  the 
figures  do  not  include  the  operations  of  the  trans-Mis- 
souri lines  or  the  St.  Paul  &  Omaha  or  the  Milwaukee 

I  Lake  Shore  &  Western.  As  far  as  the  company  received 
dividends   on  its  holdings  of    St.    Paul    &     Omaha 

'  shares,  these  appear  as  credits  against  the  inter- 
est account,  diminishing  to  that  extent  the  amount  of 
the  interest  payments;  the  St.  Paul  &  Omaha  dividends 
were  increased  in  1892,  but  we  do  not  think  the  North- 
western accounts  for  that  year  embrace  the  full  7  per 
cent  dividends  on  said  stock  now  being  paid.  Sinking 
fund  payments  for  1892,  it  will  be  observed,  are  given  as 
only  $200,200,  against  1410,425  for  1891;  we  presume 
the  smaller  contribution  in  the  late  year  is  attributable 
to  the  inability  to  purchase  at  105  the  debentures  of 
1933,  of  which  $200,000  are  retired  each  year  if  they 
can  be  purchased  at  or  below  the  figure  mentioned. 

It  is  worth  noting  that  the  late  year's  gain  on  the 
Northwest  is  almost  precisely  the  same  as  the  gain  on 
the  Milwaukee  &  St.  Paul,  both  as  regards  gross  and 
net.  The  Northwest  gained  $3,425,898  in  gross,  the 
St.  Paul  $3,488,774  ;  in  net  the  former  gained  $733,173,. 
the  latter  $696,584.  Both  roads  thus  show  the  effects 
of  the  causes  operating  to  swell  expenses  ;  and  in  fact 
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the  other  roads  in  that  section  give  just  as  marked 
evidence  of  the  presence  of  the  same  influences.  The 
Builingtou  &  Quinoy  for  instance  while  having  gained 
$5,060,026  in  gross,  reports  a  gain  of  only  $843,410  in 
net ;  the  St.  Paul  &  Omaha  with  $1,211,600  gain  in 
gross  has  only  $338,934  gain  in  net.  Below  wo  give 
the  gross  and  net  earnings  of  the  four  roads  mentioned 
for  the  calendar  years  1893  and  1891.  The  totals  for 
the  St.  Paul  &  Omaha  and  the  Northwest  are  shown 
both  separately  and  combined.  In  the  latter  form 
we  get  a  system  almost  precisely  the  same  in  extent  of 
road  operated  as  that  of  the  Milwaukee  &  St.  Paul,  the 
mileage  of  the  S^.  Paul  &  Omaha  and  the  N"orthwe:t 
combined  being  5,754  miles  and  of  the  St.  Paul  system 
5,721  miles. 

CALBNDAR  YEAR. 


Gross  Eamlnfjs,' 

1893.  1801 

i  i 

ChlC.&N.W.  32,821,f89  20,395.791 

St.  P.  4  O.     9,i3iMZ  8,021,812 

Twor'ds.  12,054,031  3i,417,I03 

€h.M,*8t.l>.  3!).349,D13  29,860.839 

Ch.  Bur.A  Q.  10.412.101  35,352.375 


Increase. 

e 

3,125,808 
1,211,800 


1693. 

» 

n,i06.r>29 

2,811.122 


"Xet  Earnings. 


1891. 
* 

10,2:3,150 
2.576,11.8 


4,1)37,198  13,820,151  12,8l8,S:.l 
3,188,771  11,283,310  10,566.720 
5,060.020    11,253,105    13,109,995 


973,097 
U0rt,584 
843,410 


Total...  115,816,015    102,630,317    13,180,208    89,337,160    30,82^,075    2,513.091 

The  four  roads  together  added  $13,186,398  to  their 
gross  receipts  in  1892,  but  only  $3,513,091  to  their  net. 
TIence  if  the  gaii  s  in  gross  on  the  Northwest  system 
have  been  less  productive  of  gains  in  net  tlian  could 
have  been  desired,  at  least  the  Northwest  has  done 
f ally  as  well  as  its  compeiitois.  The  causes  which 
have  contributed  to  swell  the  expense  accounts  are  of 
course  numerous.  In  the  first  place  the  increase  in 
traffic  was  in  the  classes  of  freight  beating  the  lowest 
rates;  in  the  second  place  the  operating  cost  was  prob- 
ably increased  by  reason  of  the  enhanced  cost  of  cer- 
tain items  entering  into  the  operating  accounts — wages 
for  instance;  in  the  third  place  all  the  roads  made  very 
liberal  outlays  for  repairs  and  renewals  and  for  improve- 
ments, in  part  to  prepare  the  properties  for  the  heavy 
traffic  expected  in  connection  with  the  World's  Pair 
the  present  year. 

We  have  pointed  out  above  that  the  returns  of  the 
Northwest  were  much  less  favorable  for  the  last  six 
months  than  for  the  first  six  mocths.  It  is  desirable 
to  have  the  figures  for  the  seven  months  of  the  com- 
pany's fiscal  year  from  the  1st  of  June.  This  is  ar- 
rived at  by  combining  the  changes  for  June  with  those 
for  the  six  months  from  July  to  December.  June  w;  s 
one  of  the  very  best  months  of  the  year,  recording  -^a  it 
did  an  increase  of  $595,896  in  gross  and  of  $304,^73  in 
net.     For  the  seven  months  the  exhibit  is  as  follows. 

Increase  in  jf»-oss  earniugs  for  June $on5,8.i6 

Increase  July  1  to  December  31 .".      756,931 

Total  lucrpaseiu  j/ros»  tor  7  luontlia $l,352,^-.i7 

Increase  In  n(<  eariiliiga  f.  r  Juno $301,273 

D^roasc  July  1  to  DeeemberSl 364,0()8 

Total  decrease  in  net  for  7  luontlis ., $5'J,7:\i 

Summarized,  in  brief  the  result  for  the  seven  months 
18  a  gain  of  $1,353,837  in  gross  earnings  and  a  decrease 
of  $59,795  in  net.  Practically  therefore,  as  far  as  the 
net  income  is  concerned,  there  has  been  no  change  in 
the  current  fiscal  year  thus  far  as  compared  with  the 
late  fiscal  year.  For  this  latter  year  there  was  a  sur- 
plus above  the  dividends  of  $1,244,449,  independent  of 
the  $568,753  net  proceeds  of  the  land  department-. 

THE  CONSOLIDATED  LINE  TO  BOSTON. 

The  acquisition  of  the  Old  Colony  Railroad  by  the 
New  York  New  Haven  &  Hartford  is  the  natural 
sequence  of  the  events  of  the  last  few  months  up  in 
New  England,  and  also  an  inevitable  outcome  of  the 
New  Uaven's  own  policy  in  extending  and  peifecting 


its  system.  Whether  we  assume  that  the  New  Haven 
was  driven  to  this  step  out  of  fear  that  failing  absorp- 
tion by  itself  the  roa<l  would  fall  into  the  po.-session  of 
a  rival  which  might  operate  it  in  antagonism  to  N^\r 
Haven  interests,  or  whether  we  take  it  for  granted  that 
the  property  has  been  acquired  in  pursuance  of  a  well 
settled  purpose  and  in  accordance  with  previously-ex- 
isting plane,  long  eince  matured  and  needing  only  time 
and  oppoitunity  for  their  execution,  in  either  case  the 
acquisition  appears  a  very  desirable  one,  and  the  Old 
Colony  lines  fit  in  well  as  part  of  the  New  Haven 
system. 

The  Consolidated  of  course  wanted  an  outlet  to  Bos- 
ton under  i's  own  control.     Heretofore  it  has  had  the 
choice  of  three  routes   to   that   point,   the  Boston  & 
Albany  via  Springfield,  the  New  York  &  New  England 
via  Hartford  or  Willimantic,  and  what  is  known  as  the 
"Shore  Line"  via  Providence  and   Stonington.     The 
relations  with  the  New  England  of  course  have  been 
strained  for  some  time,  and  latterly  the   tension   has 
been  growing  stronger.     To  careful  observers  it  has 
been  evident,  too,  that  the  plans  of  the  New  Haven  con- 
templated the  special  development  of  the  Shore   Line 
route.     The  acquisition  of  the  New  York  Providence 
&  Boston  or  Stonington  Line,  last  year,  maele  that  very 
manifest,  and  the  projected  improvements  on  the  Shore 
Line  division  also  afforded  evidence  to  the  same  eflfect. 
But  the   Stonington,    though  taking  the  New  Haven 
nearer  Boston,  did  not  carry  it  quite  to  Boston.     There 
W4S  still  a  gap  of  44  miles,  from  Providence  to  Boston, 
which  was  bridged  by  the  use  of  the   Boston  &  Provi- 
dence division  of  the  Old  Colony.     The  acquisition  now 
of  the  Old  Colony  closes  this  gap  and  gives   the   New 
Haven  its  own  line  all  the  way. 

If  the  Boston  &  Providence  alone  could  have  been 
secured,  it  might  have  answered  all  purpose?,  but  that 
we  may  suppose  was  out  of  the  question.  The  Boston 
&  Providence  was  an  independent  roal  till  the  Old 
Colony  leased  it  in  1888,  and  looking  back  now  it  is 
apparent  that  the  New  Haven  would  have  done  well  to 
have  acquired  it  before  it  passed  into  the  possession  of 
the  Old  Colony.  Still  the  situation  then  was  quite 
different.  It  is  to  be  remembered,  too,  that  in  securing 
the  whole  Old  Colony  system,  the  Consolidattd  gains 
other  advantages — for  instance  ownership  of  the  Fall 
River  Line  of  steamers ;  as  it  already  has  the  Provi- 
dence and  Stonington  lines,  this  gives  it  con'rol  of  all 
the  big  Sound  steamship  lines  except  the  Norwich 
Line  owned  by  the  New  England. 

The  acquisition  of  the  Old  Colony  removes  one  other 
independent  system  in  New  England.  During  the 
last  twelve  or  eighteen  months  the  process  of  absorp- 
tion has  been  very  rapid.  The  Connecticut  Rail- 
road Commissioners  in  their  annual  report  issued  a 
few  weeks  ago  directed  attention  to  the  fact  that  with 
the  purchase  of  the  Meriden  Waterbnry  &  Conneoticat 
in  the  interest  of  the  New  York  &  New  England  and 
the  absorption  of  the  New  York  Providence  &  Boston, 
the  Housatonic,  tho  New  Haven  &  Derby,  the  Danbury 
&  Norwalk  atd  the  Shepaug  Litchfield  &  Northern  by 
the  Consolidated,  the  entire  railroad  mileage  of  the 
State  of  Connecticut  has  passed  under  the  domination 
of  these  two  systems,  except  the  comparatively  small 
mile.'ige  controlled  by  the  Central  Vermont  and  th« 
Philadelphia  Reading  &  New  England.  The  Old 
Colony  system  gridirons  Souiht  astern  Massachusetts, 
and  thus  it  may  be  said  that  the  New  Ilaveu  and  the 
New  England  now  practically  divide  between  them  the 
whole  of  Southern  New  England. 
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The  union  of  the  New  Haven  and  the  Old  Colony 
must  be  regarded  as  mutually  advantageous  to  the  two 
contracting  parties.  They  form  natural  connecting 
lines,  and  indeed  it  is  difficult  to  see  how  the  Old 
Colony  could  be  operated  satisfactorily  except  in  com- 
plete harmony  with  the  New  Haven.  The  company 
has  paid  7  per  cent  dividends  for  many  years,  and  while 
under  the  arrangements  now  concluded  the  Consolidated 
guarantees  more  than  that,  some  saving  in  expenses 
can  doubtless  be    effected    through  the  joint    oper- 

two     properties,     and    then    also 
has    some    high-rate 

the  next  few  years 
at  much  lower  rates, 
the  New  Haven  road  could  throw  all  its 
York  traffic  over  the  Shore  Line,  but  such  action  appears 
improbable.  The  relations  with  the  Boston  &  Albany 
continue  very  friendly,  and  for  that  reason,  as  well  as 
to  please  the  public  in  allowing  a  choice  of  routes,  the 
running  of  some  of  the  trains  via  that  road  we  may  sup- 
pose will  be  continued.  As  regards  the  New  York  & 
New  England,  the  situation  is  different.  In  that  case 
much  will  depend  we  should  judge  upon  the  New 
England  itself — and  upon  future  developments. 


ation      of     the 
the    Old    Colony 
ing    due    within 
can  be  renewed 


bonds    fall- 

and     which 
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OUR  INCREASING  PRODUCTION  OF  STEEL. 

Two  weeks  ago  we  commented  on  the  great  increase 
in  the  production  and  consumption  of  iron  in  the 
United  States.  The  American  Iron  &  Steel  As30cia- 
tion  at  Philadelphia  has  now  issued  the  statement  of 
Bteel  production  for  1892,  and  this  shows  an  even  more 
marked  development  than  that  regarding  pig  iron. 
Indeed,  the  growth  in  the  demand  for  iron  has  followed 
very  largely  from  the  marvelous  increase  in  the  use  of 
Bteel,  the  expansion  in  both  cases  haviag  been  stimu. 
lated  not  alone  by  the  constant  additions  to  population 
and  the  industrial  and  manufacturing  activity  of  the 
country,  but  by  the  very  low  prices  ruling,  which  make 
it  possible  to  employ  iron  and  steel  for  a  great  many 
luirposes  where  previously  other  materials  had  been 
used. 

The  United  States  produces  more  steel,  as  it  does 
more  iron,  than  any  other  country  in  the  world.  The 
l^resent  figures  relate  simply  to  the  manufacture  of 
steel  by  the  Bessemer  process,  which,  however,  consti- 
tutes the  bulk  of  the  whole.  The  Iron  &  Steel  Asso- 
ciation finds  that  the  production  of  B3S3emer  steel 
ingots  reached  3,305,999  net  tons  of  2,000  lbs.  in  the 
first  half  of  1892,  and  still  more— 2,354,389  tons— in 
the  second  half  of  that  year.  This  is  for  either  half- 
year  a  larger  product  than  for  any  previous  half-year. 
In  fact,  up  to  1886  the  product  had  never  aggregated 
as  much  as  two  million  tons  for  a  full  period  of  twelve 
months.  The  following  furnishes  both  the  half-yearly 
and  the  yearly  production  since  1885. 

II\LF-YEAnLT  rROOnCTIOS  OF  BES8EMEB  STEEI,    ISGOTS  IN    NET    TONS 


but  even  as  compared  with  1890 — that  year  of  pre- 
viously unsurpassed  production — there  is  an  increase 
in  the  output  of  ingots  of  over  half  a  million  tons.  In 
the  case  of  iron  the  1892  product  was  not  quite  equal 
to  that  of  1890,  though  as  we  showed  two  weeks  ago 
if  allowance  is  made  for  the  changes  in  stocks  the  con- 
sumption of  domestic  pig  in  1892  is  seen  to  have  been 
474,759  tons  in  excess  of  that  for  1890.  These  com- 
parisons establish  that  the  demand  for  steel  has  pro- 
gressed at  a  faster  rate  than  the  demand  for  iron,  and 
that  the  increase  in  the  consumption  of  iron  is  trace- 
able directly  to  the  iacrease  in  the  consumption  of 
steel  for  which  the  iron  is  necessary. 

The  expansion  in  steel  production  appears  the  more 
noteworthy  when  we  study  the  course  of  the  pro- 
duction of  steel  rails.  About  a  quarter  of  a  million 
tons  more  of  Bessemer  rails  were  manufactured  in  1892 
than  in  1891,  but  the  increase  in  the  product  of  ingots, 
we  have  seen,  was  over  a  million  tons,  demonstrating 
that  the  enlargement  of  the  steel  production  has  been 
only  in  small  part  due  to  an  increased  requirement  of 
steel  for  rails.  As  compared  with  1899,  the  output  of 
rails  in  1892  is  actually  379,000  tons  less,  whereas  the 
manufacture  of  ingots  in  the  same  two  years  increased 
528,000  tons.  In  other  words,  there  has  been  this  in- 
crease in  the  production  of  steel  in  face  of  a  falling  off 
in  the  demand  for  steel  for  conversion  into  rails.  By 
examining  the  above  tabular  record  of  the  production 
of  ingots,  it  will  be  seen  that  there  were  two  years  when 
the  upward  tendency  of  the  yearly  totals  was  reversed, 
namely  in  1888  and  again  in  1891.  In  each  of  those 
years  there  was  a  big  falling  off  in  the  output  of  rails 
— in  both  cases  larger  in  amount  than  the  decrease  in 
ingots,  proving  that  the  latter  followed  entirely  from 
the  former  and  that  there  was  a  steady  increase  in  the 
use  of  steel  for  other  purposes.  In  the  subjoined  we 
give  the  production  of  Bessemer  rails  for  each  year  and 
half-year  since  1885. 

IHI.F-TE.UlLy  PRODDOTION  OF  BE93EMEp    STEEL  KAILS  IS  NET  TONS. 


1886— 1  Pt  lialf 1,073,663 

ca  half 1,467,830 

1887.— 1st  liiilf..... 1,637,.572 

i'd  half 1,630,755 

18S8.— let  half 1,384,288 

2d  lialf 1,428,212 

1889.- l.<t  half l,4-20,71.'i 

ia  half 1,861,114 


1890.— 1st  half 2,041,239 

2(1   halt 2,090,296 

1891.— let  half 1,.599,(I96 

2(1  half 2,038,011 

1892.— 1st  half 2,30.'>.99:> 

2(1  half 2,354,2s9 


TE.iELT  rRODUCTION  OF  BESSSMER  INJOIS  IS  NET  TONS. 


1852. 

tiwo.ets 


IS")!. 
3,337,107 


18D0. 
4,131,633 


1S81. 
3,3^1,833 


1888. 
2,812,603 


1887. 
3,2JS,357 


issn. 
2,5J  1,483 


It  will  be  observed  from  the  foregoing  that  the  in- 
crease in  1892  as  compared  with  1891  was  over  a  million 
tons.  In  the  production  of  iron  the  iacrease  was  not 
quite  a  million  tons.  In  1891  there  had  been  a  falling 
off  in  the  output  of  ingots,  as  also  in  the  make  of  iron. 


1836. -1st  half 707,447 

2(1  half 1,012,452 

1887.-lsthalf 1,144.0^0 

2d  half 1,146,117 

1888.— Ist  half 775,261 

2d  half 7.14,571 

1889.— 1st  half 719,572 

2d  half 927,127 


1890.— Ist  half 1,032,658 

2d  half 980.530 

1891.— Ist  half 579,929 

2d  half 786,330 

1892.— 1st  half 865,128 

2d  half 768,664 


TKAULY  rRODL'CTIOX  OF  BESSEMER    KAILS  IN  NET  TONS. 


1832. 
1.633,792 


18D1. 
l,3;o,»59 


1830 
2,U13,188 


lass. 

1.818,839 


ias8. 

1,629,832 


18S7. 
2,3J0,197 


1SS8. 
1,749,899 


Thus  in  1888  the  production  of  rails  fell  off  760,365 
tons  (1887  having  been  a  year  of  very  large  new  rail- 
road coQStrucliou)  and  in  1891  the  production  fell  off 
(after  an  increase  between  1888  and  1890)  646,929 
tons.  In  ingots  the  falling  off  was  only  475,857  tons 
in  the  first-mentioned  year  and  494,428  tons  in  the 
last-mentioned  year.  If  we  compare  1892  with  1880 
we  find  a  smaller  rail  production  by  116,107  tons  in 
the  later  year,  while  the  output  of  ingots  between  the 
same  years  increased  over  two  million  tons,  or 
from  2,541,493  tons  to  4,660,288  tons.  Thus  there 
has  been  a  wonderful  expansion  in  the  use 
of  steel  for  structural  purposes  and  for  gen- 
eral and  miscellaneous  requirements.  We  may  add 
that  even  this  analysis  docs  not  reflect  the  full  measure 
of  the  growth  in  the  use  of  steel,  for  coincidcntly  with 
the  increase  of  the  Bessemer  product  there  has  been  a 
very  substantial  expansion  in  the  manufacture  of  steel 
by  other  processes,  more  particularly  the  open  hearth 
process.  We  have  no  figures  for  1892  on  the  latter,  but 
between  1886  and  1891  there  was  an  increase  iu  the 
product  of  open  hearth  steel  from  245,250  to  049,323 
tons. 
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RAILROAD   GROSS  EARNINGS  FOR 
JANUARY. 

The  exhibit  of  gross  earnings  for  January  is  surpris- 
ingly favorable  in  view  of  the  conditions  which  have 
prevailed.  Considering  the  weather,  a  loss  in  earnings 
(taking  the  roads  as  a  whole)  would  not  have  been 
strange.  As  it  is  we  have  a  gain  in  the  aggregate  and 
for  quite  a  largo  amount  too,  namely  $1,896,508.  As 
a  matter  of  fact  the  increase  is  the  heaviest  for  any 
month  since  last  August.  This  is  the  more  noteworthy 
since  there  was  a  large  falling  off  ia  the  cotton  move- 
ment in  the  South,  a  great  reduction  in  the  provisions 
movement  in  the  West,  and  receipts  of  hogs  at  Chicago 
but  little  over  half  those  of  1893  or  1891. 

Of  course  some  of  the  separate  roads  show  the  effects 
of  the  severe  weather  very  plainly.  The  decrease  in  earn- 
ings by  the  Northern  Pacific,  for  instance,  amounting 
to  $129,744,  is  ascribed  entirely  to  that  cause,  and  this 
decrease  is  especially  significant  in  view  of  the  fact  that 
it  follows  a  loss  of  $304,806  in  the  corresponding  month 
last  year.  In  this  case  the  decrease  was  caused  largely 
by  snow  blockades,  and  these  also  have  existed  in  other 
sections,  interfering  with  railroad  operations.  It  is 
proper  to  state,  however,  that  the  unfavorable  weather 
conditions  were  felt  not  alone  in  storms  and  blockades, 
but  also  in  exceedingly  low  temperatures,  which  in  some 
instances  were  almost  equally  effective  in  restricting 
railroad  operations  by  making  the  running  of  trains 
difficult  and  causing  trouble  generally ;  in  one  instance 
a  locomotive  on  a  Western  road  actually  froze  to  the 
track  during  a  short  stop.  Of  course  this  was  an  en- 
tirely exceptional  case,  in  >which  carelessness  played  a 
prominent  part,  but  it  serves  to  illustrate  the  extreme 
coldness  which  prevailed. 

Doubtless  the  effects  of  the  weather  would  be  more 
marked  in  the  grand  aggregates  if  it  were  not  that  the 
weather  conditions  had  been  unfavorable  the  previous 
year  too.  We  did  not  then  have  such  extremely  low 
temperatures  over  the  entire  country,  and  some  of  the 
sections  which  suffered  at  that  time  did  not  suffer  in 
the  same  way  or  to  the  same  extent  the  present  year. 
But  taken  altogether  there  were  some  very  serious  in- 
terruptions to  railroad  operitions  last  year  in  this  month, 
and  the  effect  on  earnings  then  was  very  important. 
If  we  should  be  asked  to  specify  in  a  general  way  the 
sections  which  experienced  the  most  drawbacks  of  that 
kind  the  present  year,  we  should  say  the  North  Pacific 
Coast,  the  Northwest  and  the  Central  Western 
section  of  the  country.  In  Michigan  some  of 
the  roads  had  their  traffic  reduced  by  reason  of 
the  interference  with  lake  transportation  by  blizzards 
and  snow.  Further  south  we  find  such  roads  as 
the  Louisville  New  Albany  &  Chicago,  the  Toledo  St. 
Louis  &  Kansas  City,  the  Iowa  Central,  &c.,  not  to 
mention  the  larger  roads,  all  complaining  of  interrup- 
tion from  adverse  meteorological  conditions.  Last 
year  the  Pacific  coast  (more  particularly  Southern  Cali- 
fornia) suffered  because  of  adverse  weather,  and,  in 
addition,  the  Southwest  and  the  South,  the  trouble  in 
the  latter  section  having  been  caused  chiefly  by  heavy 
rains  and  overflows,  followed  in  some  cases  by  sudden 
freezing  weather.  In  part  as  the  result  of  the  weather, 
in  part  as  the  result  of  the  greatly  reduced  cotton 
movement,  and  in  part  as  the  result  of  the  low  rates 
enforced  by  the  Texas  Commission,  Southwestern  roads 
then  quite  generally  reported  heavy  losses  in  earnings  ; 
as  that  section  the  present  year  has  been  comparatively 
exempt  from  storms,  and  as  Texas  rates  were  presuma- 


bly better,  it  is  perhaps  not  surprijing  that  these 
same  roads  should  now  be  distinguished  for  very 
heavy  gains. 

Another  thing  that  has  tended  to  make  the  influence 
of  the  adverse  weather  less  evident  than  it  otherwise 
would  have  been,  is  the  fact  that  the  extreme  cold 
caused  a  sudden  and  noteworthy  increase  in  the  demand 
for  coal.  This  demand  the  roads,  where  able,  of  course 
undertook  to  meet,  and  the  result  was  large  shipments 
of  coal.  It  should  aho  bo  remembered  that  wo  are 
comparing  with  rather  poor  earnings  for  last  yeir.  It 
is  true  our  table  then  showed  an  increase  in  the 
aggregate,  but  the  increase  amounted  to  less  than  a 
million  dollars,  and  was  supplied  mainly  by  the  grain- 
carrying  roads ;  moreover,  of  the  139  roads  included  in 
our  statement  at  that  time,  no  less  than  73  reported  a 
decrease.  The  present  year  the  increase,  as  already 
stated,  is  $1,896,508,  or  4-83  per  cent,  and  out  of  138 
roads  altogether  only  40  report  a  decrease.  Tho  fol- 
lowing is  a  summary  of  the  January  totals  for  a  series 
of  year^. 


MUtatf. 

Year 

Year 

Oivtn. 

Preceding. 

January. 

^f^u^. 

MUM. 

IS89  (118  roads) 

70.758 

87.M4 

W«0  (154  roads) 

83.933 

82.0(0 

1891  (155  roads) 

90.099 

87,802 

W92  (139  roads) 

9e.3aa 

91,313 

IS93  (138  roads) 

93,234 

91.173 

EaminQi. 


Year 

Qiven, 


« 

26,339.784 
81,202.230 
30,773,531 
.•59,718,075 
39,215,791 


IncrtoM 
or  Deereeue. 


Year 

I*receding  \ 

__         ^  ^ 

21,023,88!: riw.  2,.309.»22 
30,289.211 'rn«.  1,003.039 
31,613,203  /ne.  2.180,828 
38,721,270' Jnc.  9»3.79fl 
37,319,23 1 1  Inc.   1.896.508 


In  the  grain  movement  the  roads  had  an  element  of 
decided  advantage,  but  chiefly  in  one  section  of  the 
country — the  Northwest.  It  will  be  recalled  that  the 
grain  receipts  showed  a  very  heavy  increase  a  year  ago; 
nevertheless  this  year  there  was  a  further  increase, 
though  with  this  difference,  that  while  in  1893  the  gain 
was  general  and  extended  to  all  the  cereals,  in  1S93  the 
gain  has  been  confined  mainly  to  wheat,  some  of  the 
other  cereals  indeed  showing  a  decrease.  Both  corn 
and  barley  belong  in  this  latter  category,  the  receipts  of 
corn  for  the  four  weeks  ending  January  28  being  only 
10,375,431  bushels  tliis  year  against  13,785,633  bushels 
last  year,  and  the  receipts  of  barley  2,673,159  bushels 
against  2,935,698  bushels.  The  wheat  receipts  for  the 
four  weeks  were  14,749,459  bushels  this  year  against 
9,625,046  bushels  last  year  and  only  5,944,439  b'.ishels 
the  year  before.  The  bulk  of  the  increase  in  1893  is 
found  at  Chicago  and  Duluth.  It  is  rather  noteworthy 
that  St.  Louis,  which  has  the  heaviest  loss  in  corn,  has 
also  lost  in  wheat,  being  the  only  Western  market 
having  a  decrease  in  that  cereal.  The  following  shows 
the  details  of  the  grain  receipts. 

RKCKII'TS  OF  FLOrR  AND  ORAIN  FOB  FOOB  WKFKd  B^DED  JAKCART  28. 


rjlUcatO— 

1833 

1832 

^Uto^uikt* — 

1833 

1SS2 

<».  LmiU~ 

1893 

1802 

Toledo— 

1893 

1893 

r>€troUr~ 

180.1 

1892 

f^leveland — 
190! 


18S2 

f^'oria— 

1S93 

1892 

OiiJuUl— 

1893 

1892 


MUxntapoUt-' 

1833 

1892 


»V)<aI  0/  an— 
1833.. 
18J3. 


FTow, 
(U>!«.) 


378.575 
616.C83 


208.125 
257.507 


107.012 
lll.WfS 


7,0-M 
5,130 


11.310 
11.100 


15.536 
1«,071 


20.550 
11,700 


T1S,701 
Olt.Ul 


Wheat, 
(Mull.) 


Corn, 
(iius/i.) 


4,(102,265 
1,571,453 

877,151 
779,633 

1.008.52S 
l,26|l,lllj 

123,530 
256,100 

456,006 


.'!.913,Ce6 
3,711.562 


116.659 
93.830 

117,800 

r3.ooo 

l.(:e3.»9S 
1,'<U3.S80 

1.230.SW 
1.177.0?0 


63.130 
110,690 


3,678,615 
6,011.110 


1,175,158 
710,000 


177.152 
9(1.115 


i«.sie 

57.100 


1,158.910 
2,021,100 


72,031 


11.719,1601 
8.625  Ota' 


10.276.121 
la.785,633 


OaU, 
^tnuh.^ 


1.931,117 
1,165,656 


193.000 
123.000 


763.268 
1,071,016 


6,710 
1S,8*)0 


126.039 
1S2.653 


112.002 
161.616 


I.IS'.SPO 
1,080.1'0>1 


Bariev.        Rw, 
(i»uh.^   '   (MuJU 


l.2*6.22->! 
1.8lt8.61lj 


826.809: 

8<W.22i 


201.600 

S8e,(j0"; 


7.61 5.716 
7,058.769' 


122,031' 
9^,107 1 


19J.10 


216.800 
199.1- JU 


2.672.1511 
2.9.15.093 


173.78S 
311.196 


111.600 

78,023 


tSI.WO 
25.660 


LtM 

86.100 


9.80O 
81.908 


lei.SM 

i7i;m 


In  addition  to  the  abore  there  wa«  rscelrad  at  Kjnvii  CI:  j  dttrtaji  ts«  loo^ 
eeis  this  year  1.533.533  bushels  of  wheat,  331,0Jj  boshals  or  oara  aal  5,b*T 


weeks    .    _  ,  ___ 
bushels  of  oats. 
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The  foregoing  covers  the  four  weeks  ending  January 
28.  Taking  the  movemoat  at  Chicago  for  the  even 
month  the  aggregate  receipts  of  wheat,  corn,  oats,  rye 
and  barley  stand  at  16,284,482  bushels  for  January 
1893  against  11,726,939  for  January  1892  and  8,732,- 
606  bushels  for  January  1891.  As  against  the  increase 
in  the  cereal  receipts,  however,  we  have  a  decrease  in 
the  receipts  of  flour,  a  decrease  in  the  receipts  of  pork, 
cut  meats  and  lard,  and  a  decrease  in  the  receipts  of 
live  hogs,  which  latter  were  only  595,312  in  1893 
against  977,334  in  1892  and  1,068,260  in  1891.  The 
following  covers  the  receipts  of  these  various  items  for 
the  last  six  years. 

BECBIPTS  AT  CHICAGO  DUBINO  JANnASY. 


ReceipU. 

1898. 

1892. 

1891.                1890. 
762,353         691,076 

1889. 
617.017 

1889. 

Wlieat.bnsb. 

4.966.130 

1,672,474 

685,977 

Oom...basb. 

4.309.026 

8,911,126 

2,802,668      7,172.970      3.691.697 

2.8;0,238 

Ost«..bnBh. 

6,389,674 

4,322,071 

8.571.123      3.696,31 1 

2,625.168 

2,281,022 

Eye.,  .bush. 

188,513 

317,340 

214,167         271.171 

121.811 

103,119 

Barley.bush. 

1,441,139 
16,281.182 

1,473,928 
11,728,939 

1,298,897      1,336,135 

1,407,742 

1,075,217 

Total  grain 

8,732,506    13,170,962 

R,.S69,310 

7,015,603 

nonr..bbl9. 

402.074 

630.810 

889,818 

457.196 

282,197 

572.254 

Pork....bbls. 

286 

2,204 

3,747 

1.312 

6,187 

6,783 

Cntm'U.lbs. 

12.010.706 

21,626,871 

29,216,865 

28,314.059 

19.216,152 

13,012,206 

lard lbs. 

..6,403.308 

10,606,077 

11,879,604 

12.885.824 

6,761,712 

5,269,501 

LlTehogsNo 

595,312 

877,331 

1,068.2601        807.798 

183,687 

684,731 

The  course  of  the  cotton  movement  ia  the  South  has 
been  just  the  reverse  of  the  grain  movement  in  the 
West.  There  was  a  marked  contraction  in  1892,  and 
this  has  baen  succeedei  by  a  further  contraction  in 
1893.  The  shipments  overland  were  only  125,700 
bales  this  year  against  189,046  biles  laat  year  and 
240,488  biles  in  1891.  At  the  outports  the  receipts 
were  only  404,541  bales  in  1893  against  597,496  bales 
in  1892  and  801,184  bales  in  1891— that  is,  the  receipts 
this  year  werj  bat  half  those  of  two  years  ago.  In  the 
decrease  the  present  year  all  but  two  of  the  points  have 
participated.  New  Orleans,  which  last  year  had  only  a 
small  decrease,  this  year  has  a  very  heavy  decrease.  It 
deserves  to  be  noted,  though,  that  by  one  route  the 
receipts  at  New  Orleans  increased ;  we  refer  to  the 
deliveries  by  Morgan's  Louisiana  &  Texas  road,  which 
reached  47,140  bales  in  January  1893  against  39,136 
bales  in  January  1892.  The  Illinois  Central  brought 
in  23,656  bales  against  46,433  biles;  the  Texas  & 
Pacific,  37,603  bales  against  42,408  bales;  the  Missis- 
sippi Valley,  34,807  bales  agaiust  71,225  bales,  and  the 
New  Orleans  &  North  Eastern,  13,266  biles  against 
23,865  bales. 

RBCEIFIS  OF  COTTON  AT  SOUTHERN  PORTS  IN  JANUARY,  1893,  1892' 
1891,  1890,  188}  AND  1888. 


Port*. 

January. 

1891. 

86,.S7.i 

3,462 

190,376 

13,454 

1,727 

43,855 

10,094 

11,850 

12,651 

82 

16,8T6 

11,848 

1892. 

1891. 

1890. 

1889. 

1888. 

Oalreston bales. 

Kl  Paso,  4c 

96,537 

7,993 

28  i  436 

68.617 
7,6  .'1 

76.323 

8."09 

253.865 

28.008 

4.627 

83.917 

8  1.126 

18.686 

370 

•   11.817 

918 

15.338 

19,312 

65,190 

8,134 

216,664 

37,175 

2,809 
76,S7S 
80.615 
88,563 

3,028 
11.542 

1.303 
68.679 
65.890 

614.815 

47.422 

Mew  Orleans 

190,813 

28.468 

1,687 

61,871 

7,166 

80,339 

9J5 

10,086 

671 

12,978 

62,927 

Mobile 

18177       H0«is 

Florida 

2,-:27 

69,780 

18,221 

26,238 

63 

6,709 

S66 

12,26! 

35,981 

697.496 

1,70. 

101,367 

19,965 

17,322 

96 

21,669 

996 

91,307 

73,228 

Bavannab 

Charleston 

Port  Roral,  &c 

Wilmington 

Washington.  4c 

Morfolk 

West  Point,  4c 

Total 

101..541 

801,184 

613.231 

474,78,-. 

It  was  stated  above  that  Southwestern  roads  this 
time  were  distinguished  for  very  heavy  gain-;  in  illus- 
etratiou  we  may  refer  to  the  increase  of  1114,980  oa  the 
Missouri  Kansas  &  Texas  (inclading  the  St.  Louis  & 
Iron  Mountain),  the  increase  of  $105,926  on  the 
St.  Louis  Soulhwestern,  the  increase  of  1103,550  on  the 
Missouri  Pacific,  the  increase  of  $103,033  on  the  Inter- 
national «&  Great  Northern  and  the  increase  of  $68,913 
on  the  Texas  &  Pacific.     The  Atchison  has  a  larger 


gain  than  any  of  these,  namely  $330,565.  There  are  a 
few  large  gains  in  other  sections;  thus  the  Louisville  & 
Nashville  has  an  increise  of  $264,151,  th?  New  York 
Central  an  increase  of  $134,484,  the  S;.  Paul  an  in- 
crease of  $134,264,  the  Rock  Island,  which  might  be 
classed  either  with  Northwestern  or  Southwestern 
roads,  an  increase  of  $87,605,  the  Louisville  Evaasville 
&  St.  Louis,  which  last  yeau  lost  by  the  caving  in  of  a 
tunnel,  an  increase  of  $S4,931,  the  Mexican  National 
an  increase  of  $80,552,  the  Great  Northern  an  increase 
of  $109,052,  etc.,  etc.  Below  is  a  full  list  of  all  gains 
above  $30,000  in  amount  and  also  all  losses  above  that 
figure. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JAJTOIlRY. 


Increases. 

AtcWsoDcfeS.  Fr.Ords.)  $330,565 

LoulsvlUo  &  Naslivllle.  264,151 

N,  Y.  Cent.  &  Hudson  R.  134,4S4 

Chic.  Mil.  &  St.  Paul. . .  134,264 

Mo.  Kan.  &  Texas 114,9S0 

nt.  Nottliern  v3  roads).  109,052 

St.  Louis  Soutlm-est 105,926 

Mo.  Pac.  &  Iron  Mt 103,550 

Intemat.  &  Great  Nor.  103,033 

Chic.  B  r.  &.  Paotflo....  87,605 

Louisv.  Ev.  &  St.  L 84,981 

Mexican  National 80,552 

Texas  &Paciflo 68,913 

N.  Y.  Ont.  &  West 59,889 

Chic.  <Si  E.  Ills 44,632 

•For  only  three  weeks, 


Increases. 

Denv.  &Rio  Granile  ...  $40,990 

Western  N.  Y.  &  Pa 33,396 

*Ches.&  Ohio  Southwest  30,099 

Total  (representing 

22  roads) $1,934,972 

Oef^rt^ases. 

Northern  Paciflo $129,744 

Clev.  C.  C.  &  St.  Loul*..  99,692 

Canadian  Paciflo 76,102 

Wabash 64,331 

tGr.  Tr'lc  of  Can.(3r'ds)  60,836 

Total   (representing 

7    roads) $430,704 


1  For  four  weelcs. 

The  large  losses  are  not  numerous,  comprising  the 
Northern  Pacific  for  $129,744,  the  Cleveland  Cincin- 
nati Chicago  &  St.  Louis  for  $99,692,  the  Canadian 
Pacific  for  $76,102,  the  Wabash  for  $64,631  and  the 
Grand  Trunk  system  for  $60,835.  It  will  be  seen  that 
this  list  includes  both  the  Canadian  and  the  Northern 
Pacific,  and  we  presume  they  both  suffered  from  ad- 
verse weather  conditions.  The  following  carries  the 
comparison  on  these  roads  back  to  1888. 

EARNINGS  OF  PACIFIC  EOADS. 


January. 

1893. 

1892. 

1891. 

1890. 

1830. 

1838. 

Canadian  Paclflc*. 
Northern  Pacific... 
Rio  Granile  West.. 

* 

1,633,000 

1,317,590 

1 19,950 

I 
1,609,102 
1.417.334 
169.1.50 

t 

1.365.221 

1.752.110 

197.973 

t 

1.034.122 

1,177,400 

116,825 

* 

956.558 

1,183,398 

121,900 

$ 
847.614 
703.607 
91.859 

Total 

3,000,510,  8,«16,8S6'  3,316,334 

2,328,347 

2,261,85-) 

1,612,480 

*  New  Brunswick  Included  In  all  the  rears. 

In  the  South  tde  exhibits  are  somewhit  batter  than 
heretofore.  This  follows  in  part  from  the  fact  that  we 
have  come  around  to  the  time  when  comparison  is  with 
poor  returns  last  year.  Only  10  out  of  32  roads  show 
decreases  this  time.  Previously  the  decreases  had  out- 
numbered the  increases.  The  gain  on  the  Louisville 
&  Nashville,  already  mentioned,  is  of  striking  propor- 
tions. 

EARNISOS  OF  SOUTHERN  OROUP. 


J'onuart/. 


Chesapeake  4  Ohio 
Ches.  O.  &S.  W... 
Cln.N.0.4T.P.Sys. 
Louisv.  &  Nasby  . . 
Memphis  4Cbar.. 

Mobile  4  Ohio 

Norfolk  4  West'n. 
Soatb  Carolina — 


Total..., 


1893. 


% 

727,801 
a  196,804 
694,698 
1,815,736 
114,092 
305.181 
650.103 
132.000 

4,696,411 


I 

754,660 
168,705 
686,212 
1,681,684 
126,287 
286,178' 
656,785 
114,,590 


1891. 


% 

6 .4.'?64 
209.03. 
736,915 


1890. 


$ 

618.917 
178.9i'8 
776.698 


1889. 


1.690.515  1.571.327 


357.192 
323.085 
695,603 
177,746 


4,370,901  4,643,682  1,403,890 


172,614 
291,637 
667,62-1 
142,281 


« 

442.73 
170,326 
691.459 
1.398.647 
162.5-.!0 
284.202 
601.688 
131.688 

8,786,267 


1883. 


t 

120,431 
160.760 
682,743 
1,306,817 
167,910 
202,210 
185,974 
127,677 


3,444,462 


a  Fourth  week  not  reported;  flurures  taken  same  as  last  rear. 

The  Southwestern  group  surpasses  all  others  in  the 
favorable  character  of  the  exhibits  ;  in  that  group  only 
one  very  minor  road  has  a  decrease.  A  six-year  com- 
parison for  some  of  the  leading  roads  is  given  in  the 
following. 


EARNINGS  OF  SOCTHWESTERN  OROCI" 

Januai  y. 

1893. 

1892 

1 

2,616,092 
691,8)0 
421,736 
022,653 
351,874 
88^.711 
645,695 

1891. 

1890.       1       1889. 

18S8. 

A.T.4S.F.3ys 
Den.4Rloar. 
K.Cn.S.&M. 
Mo.  K.  &  Tei. 
8t.L.4Sou'w. 
8t.L.4S.F.Sys 
Texas  4  Pac. 

t 

2,703,328 
735,70  1 
138,314 
737,033 
467,800 
605,991 
014,60,"* 

6,413,405 

t 

2,178,818 
661,627 
367,121 
713,761 
360,258 
613,216 
Oll.OSJ 

1          1          » 
2.279.162      1,979.1/5 
608,401'        672,592 
410,0-361        883,729 
661,679         470,84 ; 
8<)4,713         265,801 
552,028         673,237 
059,9}2|        5  9.791 

t 

1,707,772 
586,437 
362,860 
456,123 

214,470 

618.676 

ToUl 

6.736.566 

6.78 1.953 

6.624.02l|     4,771.170 

Febbcary  11,  1893.  J 
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In  the  Northwesttrn  section  nine  roads  fall  behind, 
but  moat  of  these  are  small  roads  ;  the  larger  systems, 
like  the  St.  Paul,  the  Rock  Island  and  the  Great 
Northern,  all  have  gains.  The  further  improvement 
the  present  year  is  significant  because  of  the  very  heavy 
gains  last  year  by  the  roads  in  this  group. 


EABNINQS  OF  NORTHWESTERN  LINES 

Janttar'j. 

1893. 

1892. 

1881. 

1890, 

1889. 

1888. 

t 

« 

« 

$ 

« 

$ 

Burl.  Ced.  R.  *  No. 

321,017 

331,811 

251.731 

216,183 

205,627 

208,245 

cue.  «t.  Western. 

310,H9 

838,161 

802.3<)0 

362,374 

205,451 

127,427 

Chic.  Mil.  &St.Paul 

2,555,181 

2.«0,917 

1.916,19lJ 

1,781,111 

1,655,909 

1,452,0  »6 

Chlc.  B.  1.  *  Pac 

1,380,150 

1,292,515 

1,097,487 

1,3J1,831 

1,18«),09S 

1,013,018 

Iowa  Central 

118.931 

173,9.-)(! 

127,311 

182,039 

116,661 

88,272 

Milwaukee  A  Nor.. 

1S1.577 

117.500 

128,801 

98,909 

78,987 

67,863 

Minn.  &  St.  Louis.. 

133,810 

123,025 

100,701 

104,78S 

8),39C 

8(1,000 

M.  St.  P.  *  8.  S.  M. 

235,':  77 

213,718 

160,674 

205,607 

98,076 

48,017 

St.  Paul&Duluth. 

131.825 

131,102 

90,699 

87.248 

60,110 

64,511 

St.P.MtnD.,t[Man. 

808,732 

708,916 

e51,8«3 

B09.283 

394,117 

482,421 

Wis.  Central  Maes. 

316,092 
«,5UO,010 

353,850 
6,281,099 

371,720 

836,5;9 

256,t31 
4,337,068 

228.012 

Total 

5,231,2/5 

5,110,227 

3,877,065 

Middle  and  Middle  Western  roads  reveal  more  losse  a 
than  any  others,  probably  by  reason  of  the  weather  in 
fluences  and  the  smaller  corn   movement.     Still,  while 
there  are  IG   decreases  there  are  no  less   than  ii  in- 
creases, several  of  these  latter  for  considerable  amounts 
and  on  the  whole  the  showing  is  very  good. 

TRCNK  LINES  ANU  MIDDLB  AND  MIDDLE   WESTERN  ROADS. 


January. 


Bait,  i  O.  Southw. 
Buff.  Hoch.i  Pitt. 
CalcaKo  &Kast,  111 
Chlo.  &  West  Mich 
Cl.Cln.Chic.&St  I. 
Col.  Hock.  V.&Tol 
Ddt.  Lanslnt!  &  No . 
Eyansv.&Terre  U 
Flint  i  P.  Marq.... 
Or.  Rap.i  Ind.  8ys 
Or.  Trunk  of  Can.' 
Loa.Evans.&  St.L. 
Louis.  N.A.  4  Chic. 
N.  T.  Cent.  &H.  H 
Ohio  3c  MlsslHBlppl 
Plttsb'K*  West'n. 
8t.UA.&  T.H.  br's 
Tol.  &  Ohio  Cent.., 

Wabaah 

West.  N.  Y.  &  Pa.. 


Total. 


1893. 

1892. 

1891. 

1890. 

1880. 

i 

( 

* 

» 

« 

219,588 

210,976 

185,006 

188.521 

179,705 

208,S52 

2,30,880 

191,422 

117,766 

183,:'87 

356,208 

311,574 

296,820 

227,287 

210,816 

131,040 

117,187 

109,311 

98,260 

97,813 

1,000,931 

1,100,610 

1,076,80- 

1,017,992 

871,213 

2h0,020 

850.748 

209,298 

167,411 

199,176 

05,017 

83,838 

88,65(1 

77,811 

76,427 

00,853 

89,975 

82,60!: 

74,861 

66,553 

228,908 

242,108 

253,965 

228,111 

202,08-.! 

228,»1S 

217,051 

212.919 

201,218 

205.513 

1,327,868 

1,339,178 

1,317.58s 

1,305,150 

1,252,061 

151,581 

66,600 

113,381 

75,623 

87,686 

197,293 

196,570 

182,35f 

169,280 

177.420 

3,456,344 

3,321,860 

3,318,837 

3,206,443 

2,962,462 

356,677 

369,575 

328,213 

819,76,S 

318,922 

154,655 

144,913 

162,009 

166,101 

169,589 

132,978 

110,003 

113,736 

97,440 

78,803 

164,671 

138,383 

128,218 

118,868 

100,198 

1,063,829 

1,128,100 

984,852 

1,121,808 

698,637 

288,000 
lo!l39,522 

249,604 
9,815,810 

200,576 
9,8!)0,59l 

256,272 

247,290 

9,231,003 

a.WLOll 

1888, 


•  Four  weeks. 

OROSS  EARNINGS  AND  MILEAGE  IN  JANUAKY. 


Ifame  of  Xoad. 


Oron  HariUngt. 


Atch.T.  AS.FeSys.. 

et.  L.  &8.  Fr.  Sys.. 

Colorado  Midland.. 
Bait.  &  Ohio  Southw. 
Birm'Uani  &  Atlantic 
Bir.Sheff.&Tenu.Kiv. 
Brooklyn  Elevated.. 
Buff.  Roch.  .Si  Pitts... 
Burl.  Ced.  Rap.*  No. 

Canadian  Pacitic 

Carolina  Midland 

Char.  Cln.&Chic 

Cliar.  Sum.  &  No 

Chesapeake  &  Ohio.. 
*CUes.  O.  &  So.  Wesfu 
Chic.  &  East.  Illiuoia. 
Chic.  Great  Western. 
Chlc.  Milw. &8t.  P... 
CWc.  Peo.&8t.Lout8. 
Chic.  R.  I8l.  &  Pac... 
Chic.  &  West  Mich,.. 
Cln.Qeorg.  &  Ports. 
Cin.Jack.  &  Mack.. 
Cln.N.Orl.&Tex.  P  . 

Ala.  Gt.  Southern... 

N.Orl.A  Northeast. 

Ala.  &  Vicksburj;. . . 

Vicks.Shrev.^Pac. 
Cin.  Nortlnve.stern... 
ClnD.Portsm'th  ,&  Va. 

Col.  ic  Maysville.. 
Clev.  Akron  ifc Col.... 
Clev.  Cin.Ch.&St.  L.. 

Peoria  &  East.  Div. 
Cleveland  &  Marietta 
Col.  Hock.  Val.  &  Tol. 
Col.  Shaw.  &  Hocfe... 

Colusa  &  Lake 

Current  River 

Denv.  it,  RioGrande. . 
Des  MoluesNo.AWest 
Det.  LansiuiiifeNor  .. 
Dul.  So.  Shores  Atl.. 
*E.  Teun,  V».&  Ga. 
Elgin  Jollet  &  Kai-t. 


1893. 


2,763,328 

665,994 

159,394, 

!:i9,588 

2,613 

21,624 

161.391 

208,552 

324,647 

1,533,000 

4,630 

11,000 

14.000 

727,804 

133,307 

356,206 

340,129 

2,555,181 

119,i82 

1,3H0,150 

131,040 

4,532 

47,729 

303,824 

152,434 

131,463 

51,750 

55,207 

1.327 

19,002 

918 

75,353 

1,000,924 

125,848 

28,383 

280,020 

64,603 

1,650 

9.370 

735,700 

29,186 

95,017 

141,906 

312,521 

64,785 


1892. 


Increase  or 
Deereaae. 


2,516,092 

582,716 

159,344 

210,976 

2,755 

19,055 

148,446 

236,890 

331.811 

1,609,102 

4,169 

11,139 

13,000 

754,560 

103.208 

311,574 

339,464 

2,420,917 

98,897 

1,292,545 

117,187 

4,542 

51,507 

319,457 

148,384 

107,703 

55,545 

55,123 

1,481 

14,606 

770 

68,424 

1,100,616 

142,675 

25,846 

250,749 

55,569 

1,600 

8.7"" 

694,800 

31,190 

83,638 

128,685 

327,478 

64,6.56 


+  247,236 

+83,278 

+50 

+8,612 

—142 

+  2,5Bi) 

r  12,945 

—28,338 

—7,164 

—76.102 

+  461 

—139 

+  1,000 

—26,750 

+b0.099 

+41,632 

+  665 

+  134,264 

+20,385 

+87,605 

+  13,853 

-  10 

—3,773 

—15,633 

+4,070 

+  23,760 

—3,795 

+  84 

-154 

+  4,396 

+  1415 

+  6,934 

-  99,692 

-10.827 

+  2,537 

+  29,271 

+  9,034 

+  50 

+  595 

+  40.900 

—2,002 

+  11,379 

+  13,221 

-14,957 

+  129 


Mileage. 


1893.     1892, 


7,130 

1,864 

350 

281 

22 

119 

18 

304 

1,083 

5,958 

55 

175 

139 

1,269 

398 

480 

922 

5,721 

416 

3.456 

481 

42 

345 

330 

295 

196 

143 

170 

8 

106 

19 

194 

1,852 

351 

106 

327 

161 

22 

82 

1,646 

150 

323 

589 

1,253 

177 


7,125 

1,864 

350 

281 

22 

119 

18 

304 

1,083 

5,731 

55 

175 

139 

1,2  J  4 

398 

4gO 

922 

5,721 

416 

3,456 

481 

42 

345 

338 

295 

196 

143 

170 

8 

106 

19 

194 

1.S52 

351 

106 

327 

161 

22 

82 

1,637 

150 

323 

589 

1,253 

177 


irame  of  Boatt, 


Evansv.  A  Indianap. 
Evans  .Sc  Klclimoua . . 
Kvansv,  &  T.  ILiiito.. 
KlintA  Pero  Maiq... 
Kort  Worth  &  RioG.. 
Qa.  South.*  Florida. 
Ur.  Rapids  &  I  uiliana. 

Clu.  Rioh.ikFl.  W.. 

Traverse  city 

MUH,  Or.  K.  &  tnd,. 
IGr,  Trunk  of  Canada 

ICUlc.  &  Or.  Trunk.. 

IDot.Gr.Hav.&Mil 
at.  No.— 8.  P.  M.  &  M. 

Eastern  of  Minn... 

Montana  Central.. 

Gulf  &  Chicago 

Humestou  &  Slien  ... 
Hutch.  <&  Southern., 
lud.  I>cc.  ,b  Western. 
lnteruat'l&  Gt.  No., 
'luteroceauiu  (Mex.). 

[owa  C'entnil 

Iron  Railway 

Kanawha  Si  Mich 

ICau.  C.  Cliu.  &8p).. 
Kan.  C.  Ft.a.&Moui.. 
Kan.  C.  Mem.  &Bir.. 
Kan.C.Wyan.  &N.W. 
Keokuk  A  Western .. . 
Lake  Erie  All.  &  So... 
Lake  Erie  A  Western. 
Lehigli  <Sc>IIU(L  River. 

Loll);  Island 

Louisv.  Evans,  &  St.L 
Loulsv.  &  Ncshvilie. . 
Louis.  N,Alb,&  Chic 
Louisv.  St.  L.  &  Tex. 
Macon  &  BirmlUK'm. 

VXaulstiauo    

.Memph.iiCharlcst'u. 

Me-\ican  Central 

Mexican  National 

'.Mexican  Railway... 
Milwaukee  &  North'u 

Mineral  Ruiine 

Minn,  tk  St.  Louis 

Mum.  St.P.&S.SteM. 
Ido.  Kan."!.  .SeTex.sy.s. 
Mo.  Pac.  &  Iron  Mt  . 
*Miibile&  Uinn'gham 

MoliileiOhio 

N.  (Orleans  &  South'u 
N.Y.Ceu.Jiilud.  Riv.. 

N.  Y.  &  Northern 

N.  Y.Out.  &  West.... 
Norfolk  ot  Western.. . 
Northern  Pacitic 

Wise.  Cent,  lines... 
Ohio  <fc  .Mississippi... 

Ohio  River 

Ohio  Southern 

Paduc.  Tenn.  &  Ala.. 

Tennessee  Midland 
Peo.  Dec.  &  Evansv. 
Pitta.  Marion  &  Chic 
Plttsb.  &  Western. . . 
Quln.  Omaha  it,  K.C. 
Rio  Grande  Bouth'n 
RioGrande  Western. 
SaK.  Tuscola  rk  Huron 
St.  Jos.  t&  Or.  Island.. 
St.  L.Alt.  &  T.H.  Brs. 
St.  L.  Kennett  &  So.. 
St.  Louis  Southwes'n. 
St.  Paul&Duluth... 
Sandersv.  &  Teuuille 
Ban  Fran.  &  No.  Pac. . 
S:>T.  Aoier.  &  Mont.. 

SUvertou 

South  Bouud 

South  Carolina 

Texas  &  PaciUo 

Tex.  Sab. V.ife  North.. 
Tol.  A.  Arb.  ,fe  N.  Mich 
Tol.  &  Ohio  Ceutral.a 
Tol.  Peoria  ic  West'n. 
Tol.  St.  L.  &  K.  City  . 

Wabash 

WestVlrginiaC.  &P.6 
Western  Maryland . . . 
West.  N.  Y.  &Penn.. 
Wheel.  &  Lake  Erie.. 


Orou  Kartunai. 


Total  (138  roads). 


1803. 

« 

27,413 

6,4S3 

9«,853 

228,9U»< 

26,782 

81,201 

179,919 

32,743 

4,344 

11,413 

1,327,968 

218,470 

74,386 

868,732 

101,437 

96,985 

3,35- 

13,600 

6,314 

41.786 

391,630 

127,790 

149,984 

2,625 

25,911 

26,552 

438,314 

110,73 

31.667 

33. 11.^ 

7,951 

272,05 . 

43,057 

232,289 

151,581 

1,815,73.' 

197,293 

50,205 

4.722 

10,977 

141.092 

623.437 

401.663 

190,319 

131,57; 

7,507 

132,846 

235,777 

73;,633 

2,191,528 

15,881 

305.181 

1^,451 

3,156,341 

46,430 

255, ."iSi 

650,103 

1,317,590 

345,092 

356,67^ 

55,100 

83,918 

24,126 

18.402 

70.654 

3.238 

151.655 

22,346 

60,174 

149,950 

8,474 

107,423 

132,978 

2,507 

457,80(1 

131,925 

526 

62,333 

44,018 

7,200 

19,000 

132,000 

614.608 

4.673 

104,297 

164,671 

81,304 

161,485 

1,063,829 

69,880 

70.898 

283.000 

103.446 


1892. 


23,705 

5,556 

89,973 

242,108 

19,201 

60,700 

169.435 

32,439 

3,964 

11,193 

1,339,17*. 

294,660 

77,812 

798.943 

62,082 

97,07J. 

2,479 

14,805 

4,580 

49,49ti 

289.507 

106,569 

173,956 

2,302 

24,072 

23,55«' 

421.736 

99,487 

28,53t 

37,437 

6,103 

283,981 

27,192 

231,365 

66,601 

1,581,584 

196,5711 

52.501 

4,430 

10,841 

1 25,267 

606,116 

321.111 

196,514 

117,56t 

10,113 

126.925 

213,71 

622,653 

2,087,97 

13.832 

285,176 

13,142 

3,3^1,8611 

36,097 

19.S849 

656,785 

1,447.334 

353,850 

359.575 

45,051 

63,662 

6,433 

12.660 

67,S66 

3,026 

141,911 

24,957 

42,137 

159,450 

7,274 

96.613 

110,003 

2,804 

351,874 

121,402 

467 

48,685 

33,036 

6,520 

11,500 

114,500 

545,695 

3,590 

76.320 

13>,383 

88,367 

165,465 

1,128,160 

81,276 

60,083 

249,604 

93,446 


Uiletvt. 


Inertatt  m  , 
Deereate.      1.893. 


t 

+  1.048 

+007 

+  6,878 

-13,200 

+7,491 

+20,501 

+  10,484 

+284 

+  380 

+  220 

—11,210 

—46,199 

—3,426 

+69,787 

+30.353 

—00 

+879 

—1,203 

+  1,734 

-7.710 

+102,033 

+21.221 

-23,972 

+323 

+  1.839 

+2,996 

+  16,6(>8 

+  11.248 

+3,129 

—4,322 

+  1,848 

—11,930 

+16,405 

+924 

+84,081 

+261,151 

+723 

—2,2991 

+292^ 

+  136| 

+  18.81131 

+ 17,37  r 

+80.552 

—6,2231 

+  14,0U| 

—2.60b 

+5.921 1 

+  22,0.59' 

+  114,980' 

+  103,55;)! 

+2,049| 

+  20,003 

—691 

+  134,484 

+  10,333 

+59.889 

-  6,682 

—129,744 

— S,7;>» 

—2,898 

+  10,049 

+2,256 

+  17,688 

+5,742 

+2,780 

+  232 

+9,742 

—2,611 

+  18,037 

—9,500 

+  1,200 

+  10,810 

+22,975 

—297 

+  105,926 

+  10,523 

+58 

+  13,648 

+  10,982 

+680 

+7.500 

+  17,410 

+68,013 

+  1,083 

+27,977 

+26,288 

-7,063 

—3,980 

—64,331 

—11.396 

+  10,815 

+38,396 

+5,000 


1S»«. 


IM 

102 
165 
630 
144 
289 
432 

86 

26 

37 

8,51» 

335 

189 

3,603 

72 
293 

62 

95 

82 
152 
825 
520 
497 

20 
142 
163 
671 
276' 
235 
148 1 

611 
723 

90 
361 ' 
3681 
2,933 1 
5371 
1661 

97! 

48< 

330, 

1.847 

1,218 

321 

362 

17 
3.55 
902' 
1,708 
5,372 
117, 
687 

65! 
2,096 

61 
477 
1,349 
4,379 
867 
636 
243 
140 
119 
135 
254 

25 
352 
134 
172 
501 

67 
445 
239 

20 

1,222 

248 

3 

165 

300 

20 

136 

270 

1,407 

38 
284 
316 
247 
451 
1,933 
155 
221 
640 
255 


39,215,791  37,310,283'+1,896,308'93,281  01,478 


IM 
102 
IBS 
630 
144 
285 
439 

86 

30 

37 

3,490 

335 

180 

3,027 

72 
335 

62 

05 

82 
192 
823 
433 
497 

20 
142 
163 
671 
276 
235 
143 

61 
725 

90 
361 
368 
2,860 
937 
166 

07 

44 

330 

1,803 

1.213 

321 

362 

17 
355 
885 
1,672 
5,279 
147 
687 

65 
2,096 

61 
477 
1,105 
4.355 
867 
638 
215 
140 

65 
135 
254 

35 
352 
134 

79 
462 

67 
44* 
230 

20 

1,232 

2i3 

3 

165 

220 

20 

136 

270 

1,407 

38 
284 
316 
247 
451 
1.933 
155 
205 
640 
255 


*  Only  three  weeks  of  January  In  each  year.  I  For  four  weeks  end 
InitJau  28.  a  Includes  ToL  Col.  &  Cln.  in  both  years.  6  Decrease  daa 
entirely  to  the  Inability  of  oonnecting  roads  trausportlnjc  freight. 


Stock  Exchanob  clkarino-Housk  Teansactions.— The 
subjoined  statement  includes  the  transactiona  of  the  Stock 
Exchange  Clearing-House  from  Jan.  30  down  to  and  includ- 
ing Friday,  Feb.  10;  also  the  aggregates  for  May  (from  17th  to 
Ulst),  June,  July,  August,  September,  October,  NoTember  and 
December,  1893,  and  January,  ISW. 

STOCK  KXCBANOE    CLBASINO  HOC8B  TRASSACTlOJra. 

^-Shares,  both  giites.-^     ■ Bala>yet,iinetide.-—-.Sht^ 

Clearetl.      Total  Value.     Shares.  Value Sttaret.    CasS.Clear'a 
9  $  * 


Uonth— 

1893. 

Bar 

June 

Jnlr 

Aiuust.... 

Sept 

October . . 
Novemb'r. 
Decemb'r. 

1893. 
JkDIUUT.. 


4  731,600 
16.684.000 

9,807.300 
13.9-.'8.480 
18.857.S00 
20.7iW.300 
18,51»,200 
84,221,100 


258,200,000 
1,041,048,200 
699,313,200 
977,S8»,000 
1,208,000.000 
1,368,733,000 
1.113.800,000 
1.758,000.00'J 


44S,00O 
1,598,750 
1,120,100 
l,d5;,400 
2,055,800 
2..<I25.800 
1,831.500 
2,687.300 


22joo.sao 

94.508,700 
74.186.100 
107.388.900 
128.083.500 
148.822.000 
128,975.000 
198,600,000 


»8,300 
t,IS3,e71 

»7«,7«0 
1.301.000 
1.097.S00 
1.781,400 
1,117,800 
2.317400 


ajso 

csos 
e.aod 


28,514,600    2,084.700,000       3,000,000       210,700.000    8.800.500       •.9S0 
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r—Sharei,  both  sides. — . 

Cleared.    Total  Tatue. 

Jan.  30.-1,829,600  162,009,000 


>  Balaneet,  one  side. Shefts 

Shares.   Yal ue  Shares.    Cash.Clear'd. 
169,100  13,000,000  278,500       331 


■( 

31. 

.1,693,000  119,100,000 

176,800 

12,400,000 

219,600 

348 

F«b. 

1. 

.1,006,600    72,300,000 

116,200 

8,000,000 

144,000 

814 

«« 

O 

.1,275,000    82,300,000 

126,900 

8,000,000 

171.400 

336 

it 

3. 

.    990,000    66,200,000 

97,100 

6,500,000 

76,900 

307 

Totwk. 

.6,796,200  498,900,000 

686,100 

48,800,000 

690,400 

1,636 

Jfeb. 

6. 

.1,049,400    86,200,000 

103,500 

8,500,000 

16=>,000 

324 

«• 

7. 

.     920,500    63,900,000 

90,000 

6,400,000 

91,100 

302 

<f 

8. 

.    613,800    44,100,000 

76,800 

4,900,000 

64,400 

293 

•< 

9. 

.    796,700    55,500,000 

88,400 

5,700,000 

69,200 

317 

« 

10. 

.1,045,000    72.000,000 

108,900 

7,000,000 

115,500 

303 

Tot  ^k.  4,455,400  323,700,000  472,600  32,500,000  508,200  1,515 
The  Blocks  cleared  now  are  American  Sugar  common, 
Atchison,  Chicago  Burlington  &  Quincy,  Chicago  Gas,  Chi- 
cago Milwaiikes  &  St.  Paul  common,  Ciiicago  Rock  Island 
&  Faciflc,  Distilling  &  Cattle  Feeding,  Louisville  &  Nashvillo, 
Missouri  Pacific,  New  York  &  New  England,  New  York  Lake 
Erie  &  "Western,  Northera  Pacific  preferred,  National  Lead 
common,  Philadelphia  &  Readiag,  Union  Pacific  and  Western 
Union. 

CosDiTiox  OF  National  Banks  in  New  Orleans,  St 
Paul  and  Minneapolis.  —  Mr.  A.  P.  Hepburn,  Comp- 
troller of  the  Currency,  has  furnished  us  this  week  ab- 
btracts  of  the  condition  of  the  national  banks  in  the  cities 
of  New  Orleans,  St.  Paul  and  Minneapolis  at  the  close  of  busi- 
ness on  Friday,  Dtcember  9.  From  them  and  from  previous 
reports  we  have  prepared  the  following,  which  covers  the  re- 
sults for  December  9  and  September  30,  1893,  and  for  purposes 
of  compirison  the  figures  for  last  year  (Dec.  2)  are  given  : 


Dtc.  9, 

NEW  0«  LEASH.  iSW. 

Number 10 

Itestiurcd. — 

Loans  and  (liscounts,  including  overdrafts.  $16,267,020 

Stocks.  bon;l9.  .tc 4,715.710 

Due  Irom  reserve  ascnta l,401,8-*8 

Due  trcnj  Iwakscinl  banbors l,l93.AtiO 

Bank'p  lunisf,  fuinHure  and  fixtures 670,:'.i'8 

Other  leal  e'^tatc  nnd  raortgaates  owned —  32,003 

<»t>td  e<;n  and  i-ortiacatoa 40^.703 

Silver  coin  and  certideates 1.3.^9.Srt7 

Legal  tei.der  notes  and  certs,  of  deposit ....  1, 106,830 

Bills  of  OiJior  banks 03,012 

Kxohang's  for  Clearing  Hoa«B 1,R10.7U0 

Current  expenses  and  ta.YC8  paid 231,018 

Praminm*  nn  V.  S.  bonds 1-ll.SOl 

Other  re.;,  arcos..-. &W85 

Total »29,395,355    t2M90,767    *23,479,483 

lAtilAlitiCA — 

rsDltal  stock  paid  in 13,025,000       f3,625,000      $3,625,000 

Surplusand  undivided  profl  a 2,741.607        Z,527.B03        2,481.610 

Circulation  outstmdinj 811,312           813,195           748.8i6 

Kivldel'.ds  unpaid 11.687               ID.ZSO              16,803 

Indlvlrtnal  deposits 18,271,701      18,838,009      13,783.335 

Other  deposits 110,000 

Une  to  bauts  and  bankers 2,612,263        2.110.652        2.70.5,005 

Other  liabilities I,i85,871         1.178,687        1.9128S6 


Sci  f.  30, 

iSJi. 

10 

$14,611,290 

5,252,140 

1,620,287 

6»0.9;iO 

670,398 

33,033 

60tl,B5l 

1,720,9!<3 

7ai,9.S7 

71,C17 

1,087.010 

11S,1!13 

Ufi,7iO 

0i,518 


Pci:  ?, 

ISi-l. 

10 

$15,014,681 

3,266,  l.iO 

1,137,873 

B:!3,6.i8 

1.16,097 

51,827 

471,014 

7;J3.:iO0 

DS:!.481 

97.750 

1,5  9,233 

210.8:.0 

174,460 

03,115 


Total »-29,395,355     $27,190,7(37 


ST.  PAUL. 

Nu'nber 

Itesourcet — 
Loans  and  discounts,  lDclud*K  overdrafts. 

Stocks,  bonds,  &c 

Due  from  reserve  agents 

Due  from  bunks  and  bankers  

Bankins.liouse,  furniture  and  fixtures 

Other  re4l  estate  and  niortKages  owned... 

Oold  cola  and  certificates 

Sliver  coin  and  certitlcates 

Le:;al  tender  notes  and  cert'fsof  deposit.. 

Bills  of  other  banks 

Exchanges  for  ClearlnK-Hoose 

Current  expenses  aud  taxes  paid 

Premiums  on  U.  S.  bonds 

Other  resources 


DfC.  9, 
1802. 
S 

$15,403,335 

1.2C«,:70 

1,216,561 

862,0.17 

812,091 

219.317 

1.872,277 

185,607 

358,129 

73,237 

897,463 

58,820 

61,730 

105,145 


SevU  SO, 
1892. 


$15,073,903 

1,2T6,700 

1,311,135 

fl3D,>'6S 

811,855 

218.093 

l,ii:i3,8« 

117,337 

191,031 

38,326 

S9?,.=.01 

34,303 

51.731 

99,4^1 


$35,179,183 

Dcp.  2, 

1881. 

fi 

$13,171,284 

l,327,0il3 

X,51.%071 

78S.746 

818,078 

20;(,317 

1.671.635 

200,606 

523,978 

361,009 

409,176 

51,611 

5J,7.-1 

108,962 


Total $23,073,099     $22,909,800    $33,154,00 

Ltat<ili1u-s~ 

iTapttal  stock  paid  In $4,800,000 

Surplus  and  undivided  profits 2,742,269 

Circulation  ontstandiug 239,220 

Dividends  unpaid 1,810 

Individual  dep.>sits 10,539,995 

Other  deposits 467,861 

Due  t.}  banks  and  bankers 4,148,P34 

Other  llabiaties 6,000 


$4,800,000 

2,392,753 

269,11)0 

2,969 

10,316,4  H 

171,770 

4,256,770 

200,000 


,800,000 
,501,119 
261,880 
1,916 
,081,022 
408,820 
,100, 2  iO 


ToUl $22,973,099     $23,900,800    $22,164,007 


MINNEAPOLIS. 

Number 

itesourcffi— 
Loans  and  discounts.  Including  overdrafts... 

Stocks,  bonds.  &c 

Due  from  reserve  agents 

Due  from  banks  and  t>ankers 

Bank's  hou.*e,  furniture  and  fixtures 

Other  real  e.^tivte  and  raortKages  owned 

<4ola  c  'In  Jin.l  f-ertlHcates 

Silver  coin  and  certillcates 

Legal  tender  note..*  and  certificates  of  deposit. 

Bills  of  oilier  bank-* 

Exchanges  for  Clearing  House  

Current  expenses  and  taxes  paid 

Premiums  on  i:nited  states  bonds 

Other  re jources 


Dec.  9, 
1892. 


$14,183,310 
830,805 
1.036.852 
1,064,101 
281  .eiu 
130,052 
759.v8i 
123,207 
762,617 

]8e.i)2 

614,713 
71 ',020 
12,.175 
65,380 


Sei^t.  30, 
1892. 


Df.  2, 

18L11. 


$12,923,689 

710.S05 

1.653,954 

1,085,425 

265.481 

128,717 

876,912 

170,492 

566  895 

122,280 

6;is,9;o 

lf.,321 

43,375 

89.895 


$12,832,108 

149,564 

1,821,378 

1.592,881 

588.721 

208,139 

628,75:i 

88,0;(4 

f  01,0110 

1  !;i.392 

78  1,219 

49.500 
31.197 


Totll 

Li«6iVi7<',.^— 

Capital  fl?0';k  paid  in 

Sarplus  and  undivided  profits.. 

Circulation  outsl'uidlug 

Dlvidenilsnnpil.l 

IlldlVidUlI  (llO,H)SitS 

Other  deposits 

Dueto  i-anks  and  bankers 

Other  llabillrics 


$20,130,309  $19,070,110  $19,3.4.271 


$5,160,000 

1,618,527 

288,727 

605 

8.909,857 

39,8;  7 

2,801,908 

],001,U3 


$1,931,000 

1,113,521 

291,089 

1,152 

8,019,458 

88,361 

2,000,483 

5811,481 


•,.500, 

1,413, 

2.53, 

),607 

49, 

!,«45 

781, 


OOO 
,19il 
,600 
176 
.859 
,015 

,4o; 

958 


Total. 


$20,180,309    $19,0;e,U0  $19,261,271 


[From  oar  own  correBponaent.] 

LONDON.  Saturday,  January  28.  1888. 
The  directors  of  the  Bank  of  England  on  Thursday  reduced 
their  rate  of  discount  to  2J^  per  cent.  It  had  stood  at  3  per 
cent  from  llie  SOth  of  October— that  is  fourteen  weeks.  It  is 
understood  that  the  directors  desired  to  maintain  the  3  per 
cent  rate,  but  a  meeting  of  the  jaint-stojk  bmks  was  called 
for  that  day  to  consider  a  proposal  to  put  down  the  rate 
allowed  on  deposits  from  1}^  per  cent  to  1  per  cent,  and 
rather  than  have  that  done,  as  the  circumstanoL's  stood,  the 
Bank  of  England  lowerea  its  rate.  The  joint-stock  banks 
then  reduced  their  rate  on  deposits  to  1  per  cent,  which  is 
still  only  IJ^  per  cent  below  Bank  rate,  and  the  discount 
houses  lowered  their  rate  to  ^  per  cent  for  money  at  call  and 
1  per  cent  for  money  at  notice.  The  discount  rate  in  the  open 
market  declined  to  l}i  per  cent,  and  in  some  cases  business 
was  done  at  1  per  cent.  The  c  Jndition  of  business  would 
fully  justify  a  much  greater  reduction  in  the  Bink  rate,  for 
the  rate  in  the  open  market,  even  before  the  reduction,  was 
only  IJ4'  per  cent,  and  the  Bank  is  very  strong.  The  coin  and 
bullion  exceed  25^£  millions  sterling.  The  reserve  is  over 
17}^  millions  sterling,  and  constitutes  nearly  41}£  psx  cent  of 
the  liabilities.  But  there  is  an  exceedingly  strong  demand  in 
the  market  for  gold  for  France,  Grmany,  Austria,  Hungary 
and  Russia,  It  is  generally  hoped  that  the  demand  will  be 
supplied,  to  a  very  great  extent  at  all  events,  from  New  York ; 
still  the  directors  of  the  Bank  of  Eiiglaud  are  apprehensive 
that  if  rates  decline  further  in  Lonion  withdrawals  from 
them  on  a  large  scale  will  begin. 

The  price  of  silver  advanced  on  Thursday  to  SS^^^d  par  02., 
and  yesterday  to  38  9-16d.  The  demand  for  Indii  continues 
very  strong,  and  the  belief  is  'general  here  that  the  present 
United  States  Congress  will  not  repeal  the  silver-purchase 
act.  An  immediate  stoppage  of  the  purchases  thus  not  being 
feared  and  the  supply  of  the  metal  not  being  large,  it  is 
hoped  that  a  further  rise  may  take  place. 

The  feeling  01  the  Stock  Exchange  has  be?n  decidedly 
better  this  week,  and  there  has  been  a  fa'rly  good  demand  for 
all  sound  investment  stock:.  On  Tuesday  the  Ban'i  of  Eag- 
land  offered  for  tender  at  the  minimum  price  of  101  a  3  per 
cent  Mauritius  loan,  guaranteed  by  the  Imp3ri3l  Gjvernmeat 
and  redeemable  at  par  in  47  years.  The  applications  covered 
the  loan  about  8>^  t'mes,  and  the  average  price  obtiined  was 
£105  7s.  lOi.,  or  about  4%  above  the  minimum.  The  evidence 
thus  afforded  of  a  large  demand  existing  for  guaranteed 
stocks  has  led  ta  a  general  rise  in  these  seouriiies.  Oa  the 
other  hand,  the  Australasian  colonies  have  not  recovered  the 
confidence  of  investors.  Tae  Bank  of  England  is  about  to 
bring  out  a  Queensland  loan,  but  it  is  feared  that  the  prestige 
even  of  the  Bank  of  England  wi'l  not  avail,  and  it  is  said  that 
a  syndicate  has  been  formed  to  underwrite  the  loan.  The 
minimum  for  the  public  is  £83  per  cent;  the  syndicate  price 
is  £87.  Other  colonial  stocks,  however,  have  generally  ad- 
vanced, and  even  some  of  the  Australian  Government  stocks. 
British  and  Indian  Government  stocks  have  likewise  risen, 
and  so  have  British  railway  stocks.  The  rise  in  American 
railroad  securities  in  New  York  has  led  to  more  buying  here 
than  has  bjen  witnessed  for  a  considerab'e  time;  but  the 
public  is  still  holding  aloof  except  for  gool  bonds,  for  which 
there  is  a  better  demand  than  there  has  been  for  a  considerable 
time.  Shares,  however,  continue  to  be  neglected,  and  the 
speculative  shares  are  quite  out  of  favor,  except  with  a  small 
number  of  speculators. 

In  Paris,  although  there  are  still  fears  of  new  scandals  be- 
ing .brought  to  li.ght,  recovery  is  going  on.  All  really  sound 
securities  are  higher  on  the  week,  but  apparently  the  public 
is  now  discriminating  more  than  formerly,  and  the  general 
impression  seems  to  be  that  the  securities  of  embarrassed 
countries  will  fall  quite  out  of  favor.  There  is  no  improve- 
ment either  in  Spain  or  Italy  or  Russia,  but  there  are  hopes 
that  the  Greek  Government  will  get  the  assistance  that  it  re- 
quires. The  Egyptian  crisis  is  now  believed  to  be  at  an  end. 
It  has  exercised  much  less  influence  upon  the  Stock  Exchange 
than  could  have  been  expected.  For  a  moment  the  announce- 
ment at  the  beginning-  of  the  week  that  the  British  garrison 
in  Egypt  was  to  be  re-?nforced  excited  a  fear  of  unpleasant 
action  on  the  part  of  Fiance,  but  explanations  have  been 
given  which,  it  is  understood,  have  reassured  M.  Ribot. 
LordRosebery  declared  to  the  French  Ambassador  that  all 
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the  promised  formsrly  given  would  be  fulfilled,  and  that  the 
re-enforcement  was  ordered  solely  for  the  purpose  of  main- 
taining order.  Private  telegrams  received  in  the  city  confirm 
the  press  information  that  the  public  excitement,  in  the 
towns  especially,  was  growing  dangerous,  and  that  it  was  not 
safe  for  Europeans  to  venture  alone,  or  even  in  small  num- 
bers, into  out  of  the  way  places.  It  is  now  reported,  how- 
ever, that  the  re-enforcement  has"  put  an  end  to  all  hostile 
demonstrations. 

There  are  fears  here  of  political  troubles  in  the  Ai-gontino 
Republic.  President  Saenz  Pena  was  a  compromise  candi- 
date, and  he  felt  it  his  duty  to  appoint  a  Cabinet  drawn  from 
the  two  parties  that  elected  him.  Th'^y  have  been  unable  to 
agree,  and  public  business  has  come  almost  to  a  stand-still. 
It  is  reported  that  the  result  is  serious  dissatisfaction  with  the 
President,  and  that  an  attempt  is  being  made  to  force  him  to 
resign.  If  he  were  to  do  so,  the  Vice-President,  Uriburu, 
would  take  his  place,  and  it  is  understood  that  ex-Pre-ident 
Roca  would  be  made  President  of  the  Senate.  A  meeting  of 
Argentine  bondholders  was  called  on  Thursday  by  the  Coun- 
cil of  Foreign  Bondholders.  It  was,  however,  very  thinly 
attended,  and  the  committee  appointed  to  look  after  ths  bond- 
holders' interests  is  not  very  representative  nor  satisfactory. 
The  main  point  made  in  the  speeches  is  that  Argentina  is  able 
to  pay  the  full  interest  on  tbe  debt. 

The  Russian  railway  companies  lately  applied  to  the  Gov- 
ernment for  permission  to  buy  railway  material  abroad, 
urging  that  the  home  material  was  bad  and  too  dear.  The 
permission,  however,  has  been  refused. 

The  railway  dividend  announcements  continue  satisfactory. 
The  London  &  Southwestern  declares  7^  per  cent  par  annual 
for  the  past  half-year,  being  the  sa-ue  rate  as  twelve  months 
ago,  and  carries  forward  a  larger  balance.  The  Lancashire  & 
Yorkshire  declares  4  per  cent,  against  4J.^  per  cent,  but  carries 
forward  a  somewhat  larger  balance.  The  Northeastern  de- 
clares G%  per  cent  against  7  per  cer  t,  and  the  Metropolitan 
District  declares  H^  per  cent  on  the  5  per  cent  preference 
stock  against  2}4  P'T  cent  twelve  months  ago. 

On  Thursday  a  meetin><  of  representatives  of  the  employers 
and  employed  in  the  cotton-spinning  trade  was  held  at  Man- 
chester, when  the  operatives  proposel  to  resume  work  at  the 
old  wages  on  condition  that  it  maltei-s  did  not  mend  within 
the  next  three  mouths  the  5  per  cent  reduction  should  be 
accepted.  The  employers  rejected  the  proposal,  and  the 
fortnightly  meetings  hitherto  held  are  to  be  discontinued. 
The  lock-out  therefore,  it  is  to  be  feared,  will  continue  for  a 
considerable  time.  There  is  a  danger,  too,  of  a  large  lock- 
out in  the  South  Wales  coal  trade.  Several  months  ago  the 
miners  gave  notice  to  teiminate  the  sliding-scale  arrange- 
ment. Some  lime  before  Christmas  negotiations  began  fur  a 
new  agreement  and  for  a  while  went  on  smoothly.  But 
they  have  come  to  nothing,  and  it  is  understood  that  the 
coal  owners  aie  about  to  give  notices  which  wid  affect  about 
90,000  men. 

The  following  return  shows  the  position  of  the  Bank  c  f 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
oonpared  with  the  last  three  years: 

1893.  18S2.  1891.  18S0. 

Jan.  iS.  Jan.  27.  Jan.  28.  Jan  20. 

£  £  £  * 

Clroalation 31.809,655  24.8!0,330  S3.891.E9S  83,525,180 

Publlcdep')s;t9 5.353,688  5.390,8J2  7.012.S05  7,»66,288 

O tier  deposits 31,218,233  30,625,538  30,709.030  !3,237,t07 

O3T«mm02t  securities 12.055,983  11.231.868  9,153,613  14,623,230 

Other lOOarltles 2.5.307,857  28,3.52,900  29.030.200  2l,009.')2l 

Beservo  I7.364.31l  14.608.397  17.598.781  13,101.550 

Coin  and  bullion 2o.783,868  23,034.727  28,113,3/0  80,730.306 

Prop.asse't.stoliabilltle9,perct.      47  3-16  10  5-16  45  9-16  43H 

Bank  rate perct,      2}4'  3  3(Jan.29J  S 

Consols  2«  per  cent 68  3-16  9511-16  97  3-16  97  7-16 

ClearlUK-U&use  retorua 107,509,000  110,801,000  144,eol,0OO  121,091,OCO 

•  January  26. 

Messrs.  Pixley  &  Abell  write  aa  follows  under  date  of 
January  20: 

Gold.— Inquiry  for  golil  has  further  har.lene.i  tlie  price,  and  all  .irriv 
al8  Uave  been  eauerly  sougUt  after  for  export  to  the  Continent.  DiirhiK 
the  week  £82,000  lias  reacUoU  tbo  Bank,  and  against  this  £20i.>,000 
has  been  withdrawn,  half  for  Paris  and  half  for  tbe  Rlvcc  Plate.  Ar" 
rlvels:  Australia,  £50,000;  Natal,  £25.000:  Bombay,  *13,000;  Colon, 

£6,000;  We»l  Indies,  i£42,000,  total,  £138,000. 

Silver.— There  has  been  coosidcrable  stca  Une.'SS  during  the  week  and 
the  price  ha.s  hardly  varied;  the  ui jrket  closes  Ann  at  U8 hd-,  at  which 
there  are  buyers  for  next  week's  mail.    Arrivals:  Now  York,  £  10,000; 

Australia,  £2,000;  West  Indloa,  £28,000;  total,  £70,000. 

Mexican  Dollars.— These  coin  have  remained  stationary  at  37  Tlfid., 
Bt  which  rate  eome  have  been  sold  for  the  East.    Bhipments  from  New 

Tork,  «10,000, 


The  quotations  for  buUion  are  reported  as  follow'' : 

SOLD. 

London  Standard. 

Jan.  26. 

Jan.  10. 

(iLTin. 
LonOon  standard. 

Jin.i!. 

J  til.  I». 

BarROld,flna....oi. 

•.    d. 

77  ll« 

•.     d. 

77  llii 

BarsllTn',flna..oi. 

d. 

Bar  KOld,  contaln'K 

BsrsllTar,  oontaln- 

S0(lwt8.sllTer..o>. 

78     0'.( 

79    0>,< 

lncSim.K0ld.  oi. 

*mi 

3Mi 

Span,  donbloons.oi. 

71     0 

73  11 

CakeallTer os. 

«Ui 

IIH 

U.S. gold  coin  ...OS. 

76  ex 

7«    6 

Mexican  dallarj„oi. 

87  7-16 

37  «-!« 

German  gr>l(1coln.oc     70    6^ 

76    « 

The  following  shows  the  imports  of  cereal  produce  Into  tlia 
United  Kingdom  during  the  first  twenty-one  weeks  of  the 
season  compared  with  previous  seasons: 


IMPOSTS. 


1892-93. 
tinport80fwheat.owt27,380.'.)30 


Barley 

Oatx 

"6as.«..sv ..■•.. 

Beans 

Indian  oom 

noar 


8,46.5.815 
,  S,n95,353 
,    1,104,760 

1,792,430 

,  12,6*3,668 

9,043,903 


1S91-92. 
33,122.143 
11,270,376 
6,328,01;) 
1,418,620 
1.64-',033 
8,481,579 
7,134,719 


1890-31. 
2  1.002,215 
10.83:1,87.^ 

5,6I5.>«R) 
855,62) 

1,372,070 
11,511,365 

.5,98 1.00 'i 


I88S-90. 
24,078,734 

8.290.863 

6.02.5,636 
7.'36,7l« 

1,191,08:« 
11.944,002 

7,135,038 


Supplies  available  for  consumption  (exclusive  of  stocks  ob 
September  1): 

1891-92. 
33,422.143 

7,1.34.719 
13,955,042 


1892-93. 

Vheat owt.27,380,938 

(mportnot  dour 9,0lft,903 

^ales  of  home-grown.  1 1,224,071 


1890-91. 

24.fl02.2!)5 

5.a81.0(;6 

17,^33.553 


188E-90. 

21.o78.734 

7.135,03:( 

22,369,914 


Total.. 


47,650,910    54,511,901  48,116.914    53,583,286 

1892-93.        1891-92.  1890-91.       1889-90. 

Lver.  price  wheat  week.26s.    6d.       3ts.  lOd.  32s.  lid.       30j.     Id- 

Iverage  price,  season.. 2 78.    7d.       369.    9d.  32s.    2d.       309.    Od- 

The  followinf;  shows  the   quantities  of  wheat,  flour  and 
naize  afloat  to  tbe  United  Kingdom: 


Th  it  week  Lnft  u>frk. 

«niest qrs.  2,358.000  2,220.000 

riour,  equal  to  qrs.      478,000  506.000 

HaUe qrs.     210,000  207.000 


185:2.  1991, 

2,422.009  1.610,000 

458.0'JO  :552.000 

443,000  332.000 


BaxlUH  Plaaaolial  .llarliets— Per  Oaltle. 

The  daily  closing  quotations  for  securities,  &o.,  at  L^adoa 
are  reported  by  cable  as  follows  for  the  week  endins:  P''^.  !0: 


London. 


Mlver,  per  oz d 

0onsols,new,234  perots. 

do     foraooount 

Pr'cli  rentes  (In  Parl8)fr. 

a.  8.  43of  1907 

Oanadlan  Paolflo 

Ohio.  Mil.  A  St.  Paul.... 

Qltnols  Central 

lAke  Shore 

tiOut9vllle&  Nashville.. 

tlexlcan  Central  48 

ir.  y.  Central  ,fe  Hudson. 
«.  Y.  Lake  Erie  <t  West'n 

do       2d  cons 

Sorfolk  A  Western,  pref. 
Northern  Paclllp  pref... 

Pennsylvania 

Phila<lel)ihiaA  Reading. 

Onion  Paolrto 

Wabash  pief 


Bat.       lion,      Tuet.      Wed.     TAurj.      Ff', 


38  "i 
98 'i« 
98'jg 
98-0O 


3S»,g 

980,„ 
985fl 
97-85 


S914 

83% 
106 
133?» 

77 -'-s 

67 
113<4 

26 
107 

39 

56% 
25*1 

25  )h 


8918 

83>8 
106 
134 

777g 

67 
II3I0 

2(!'8 
107^ 

.'SI.. 

56Vi 

2b\ 
42 '4 

25  lo 


383s 
9811 
98  \ 
97-97'«|93-0ii3 


38% 

991,, 

99',, 


SiH 
106 
133 14 

7-73 

67 
,113^1 
I    23 '8 
107!«) 

3-7fl 

50''s 
56% 
•ihH 
4ISI 
25% 


88 1« 
82% 

105^ 

133  >9 
777^ 
67  »4 

113>i 
25^ 

10} 
37 'a 
51I9 
56  V, 

S51i 
11% 
?6>« 


3S% 
9!)l,g 
99  M 
Ob-OO 


3t% 

991,4 

97-yj 


88% 
8259 

105  >• 

132  >« 
76% 
671* 

113 
23Ss 

103 
37% 
50^i 
56^ 

40% 
26»(? 


8814 
i>l°« 
xl03'4 
132 
7(><« 
67'« 
.113 
'   23% 
107^ 
I   37 'H 

I    56 

j    25. 

40", 

1   26^ 


Changes  in  Legai,  Tenders  and  National  Bank  Notes  to 
Feb.  1. — The  Comptroller  of  th;?  Currency  has  furnished 
us  the  following,  showing  tl;e  amounts  of  mtional  bank 
notes  Jan.  1,  together  with  the  amounts  outstanding  Ffb 
1,  and  the  increase  or  decrease  during  the  month  :  also  tbe 
changes  in  legal  tenders  held  for  lbs  redemption  of  bank 
cotes  up  to  Feb.  1: 


HaumLai  Bank  Noun— 
tmoant  outstanding  Jan.  1,  1893  . 

'  mouDi  Issued  during  Jan 

tmoant  retired  during  Jan 


iLmonnt  ontstandlng  Feb.  1, 1893* 

Ltgal  Tender  Nottt— 
Amount  on  deposit  to  redeem  national  bank 

notes  J.ID.  1,  1893 

Amount  deposited  during  Jan 

\moant  relsauodA  b'nk  notes  retlr'd  In  Jan . 

Amonnt  on  deposit  to  redeem  national  bank 
notes  Fob.  1,  1803 


9:99,240 
911,431 


$523,670 
911,431 


$174,SO0,S12. 
12,191 
$174,288,621 


$23,774,161 
6  =  2.761 


S23.C91.403 


*  Circulation  of  national  gold  banks,  not  Inoladed  above,  $102,632. 

According  to  the  above  tbe  amount  of  legal  tenders  on 
deposit  Feb.  1  with  the  Treasurer  of  the  United  .States  to 
redeem  national  bank  notes  was  $23,091,400.  The  portion  of 
this  deposit  made  (I)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  i3)  by  banki  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  t'ae  first 
of  each  of  the  last  five  months  : 


OepotUt  by— 


tnwlv't  bks,. 

Uquld'K  bks.. 

S-ai'c'g  undr. 

act  of  '74..* 

To'al 


Oct.  1. 


A*or.  1. 


Per.  1. 


898,723'   1.10^,5591    1,021,753 
6,005,322i   5,036,407    5,045,162 

19,533,278  18,921,165  13,430.670 


Jan.  1. 


Feb.  1. 


23.489.32^125.086,131  24.500,^  9U 


$  « 

951'.  »lf        91.^.561 
S,OV8,02S    4.9J5,«tl 

17,303.710  17,210.538 

23.774. 16t  2J.QJl,tOO 


•Act  of  Jane  20, 1874,  sni  J  ily  12,  1882, 
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Commercial  and  iSltsccllaucotts  ^ewi 

Imports  A N'D  Exports  Por  the  Week.— The  foUo%vin»j  are 
the  imports  at  New  York  for  the  weok  ending  for  dry  goods 
Feb.  2  and  for  the  week  endinn;  for  general  rnercUandiHC 
Feb.  3;  also  totalu  since  the  beKtnniriis  of  the  ftrst  week  ir 
Janiiary. 

roBBiON  mposnt  at  hbw  tobk. 


For  Week. 


1890. 


1891 


1892 


Dr/  Goods i     $.'?,895,07a|      $2,'^20,175       $2,823,931 

««n'l  tneT'dlse.         »,«66,OV!0         4,58l,'il4         5,8!0,039 


lrf^3 


$3,508,042 
10,515,5'.:0 


Total 

Since  Jan.  1. 

Dsy  Goods 

Sen'l  mer'dlse. 

Xotal 5  weeks.. 


$9,561,102       $7,301,779      $8,543,020    $14,114,162 


$18.255,'J36 
30,584,261: 


S]5,?93,842 
36,008,303 


$48,839,497    $49.916,1351   $51.907,145 


$15,460,741 
34  416,391; 


$18,370,078 
46.653  145 

$6),023  223 


B^be  imports  of  dry  goods  for  one  week  later  will  be  found 
m  our  report  of  tlie  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  (  f 
Specie)  from  the  port  of  New  York  to  foreign  ports  for  ti  e 
w  iek  ending  February  7  and  from  January  1  to  date  : 

■XPOBT8  FKOM  HBW  TOBK    FOB  THB   VBSR. 


1890. 

1891. 

1892 

1893 

For  the  week.. 
eny.  reported. 

$5,708,733 
28,524,295 

$6,433,781 
26,077,6J7 

$6,356,429 
36,837,491 

$43,193,920 

$8,529,141 
26,483,5  J8 

T>tal5veeke.. 

$34,233,028 

$32,511,478 

$35,012,739 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  4  ann 
since  Jan.  1, 1893,  and  for  the  corresponding  periods  in  18  3 
and  1891 : 

■XPOBTS  AND  IHPOBTB  OF  SPBOIB  AT  HBW  TOBK. 


0o2<l. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SiTiee  Jan.1 

Oreat  Britain 

$ 

2,500.000 
1,500,000 

"6.665 
2,000 

S200 

11,6.50,000 

2,275.000 

147.250 

6.665 

165.395 

500,000 

$ 

"3.906 
1.300 
6.269 
9,335 

$ 

Germany  ............ 

17,920 

Mexico       

10,95'2 

Bonth  America 

AM  other  countries.. 

55,650 
10,542 

IBTotal  1893 

1      Total  189^ 

1.,    Total  1891 

$4,003,665 
344,000 
176,005 

$14,744,510 
473,372 
699,373 

$20,804 

215,265 

41,649 

$95,064 
635, 16t 
732,921 

Silver, 

Export!. 

Imp 

orts. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.! 

•leat  Britain 

JFranoe  ...... ........ 

$523,750 
13,600 

$2,650,950 
67,900 

'ei'.aV? 

"6,150 
7,227 

$ 

186,400 
1,631 
1,645 

9 

1.070 

Mexloo 

186,400 

(Boath  America 

AU  other  countries.. 

61.277 
14.460 

Total  1893 

•xotal  1892 

Toial  1891 

$537,350 
899,937 
136,878 

$2,796,484 
2,748,769 
1,853.171 

$189,676 
33,450 
22,539 

$263,207 
139,692 
301,319 

Of  the  above  imports  for  the  week  in  1893  |8,700  were 
American  gold  coin  and  §31  American  silver  coin.  Of  the 
exports  during  the  same  time  |4,008,665  were  American  gold 
coin. 


ComAOE  BT  United  States  Mints. —  The  following  state" 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  show  e 
the  coinage  at  the  Mints  of  the  United  States  during  the  mortb 
of  Janwary  1893. 


DeTwmination. 


Donbte  eagles.. 

EiaKles 

Half  e«KlRs 

Soiree  dollars... 
Quarter  eagles . 
Collars 


tCotal  gold . 


Standard  dollars. 

Hall  dollars* 

Quarter  dollars.. 
Dimes 


Total  silver. 


Five  cents.. 
Three  cents.. 
One  cent 


Total  minor .. 
Total  oolnasfl. 


January. 


Pieces. 


155,000 


16,000 


171,000 

730.000 

878.000 

356.0(i0 

60,00j 


2,024,000 

832,000 

4,030,006 


5,462,000 


Value. 


3,100,000 
86,606 


3,180,000 

730,0  0 

439,00  J 

89,000 

6,000 

1,264,000 

41,600 

'■ie'.sco 


87,900 


7,657,000        4,531,800 


•January  coinage  includes  861,000  pieces,  or  $432,000,  Colombian 
Half-dollars. 

National   Banks.— The  following   national  banks  have 
recently  been  organized: 
4,832— The  Puilipsburg  National   B,\uk,    Piiilipsburg,    Pa.      CapitU, 

$50,000.     President,   Wm.    P.    Duncan;    Cashier,    O.   Perry 

Jones. 
4,833— The  Merchants'  Nation^l  Bank  of  Have  hill,  Mass.    Capital 
tc...t/.\       $lQp7>00.    Charles   K.    VViggln,  Preeldent;    Otis   E.    Little, 
SisaaKk  CaSilcr. 


Bonds  Heij)  by  National  Banks.— Too  followin;?  interest- 
ing statement,  furnished  by  the  Comptroller  of  tho  Currency, 
ihows  the  amount  of  each  dais  of  bwisheld  against  national 
bank  circulation  and  to  secure  pu'oiic  moneys  in  national  bank 
deposiiaries  on  January  31. 


Otseriplionof  Bonds. 


3arrency  6s 

2  >*tr  centM 

4  percent* 


I'OfH.! 


U.  8.  Bonds  Beld  Jan.  31. 1893,  to  Secure— 


Public  Oeftoifitii  Bank 

in  Banhn.  Cireulalion. 


«1.116.00t> 

1,553,000 

12,'i49,000 


*1 5.317,000 


$ll,893,')<'.. 

22,13  >,3"!0 

135,2  l-^.')50 

S169.28  .'.300 


Total  Held.. 

$13,014,000 

23.688,350 

147.8  0.950 

$184.59P.300 


— The  New  York  Guaranty  &  lad-^mnity  C  itn pa  11  y  offers 
for  sale  at  par  the  7  per  cent  cumulative  preferr.-d  s'.oc'i  of 
"Henry  R.  WorthingJon,"  the  leading  company  in  the  world 
in  the  business  of  manufacturing  steam  pumps  and  pumping 
engines.  The  capital  slock  of  the  compiny  consists  of  30,000 
shares  preferred  stoci  at  $100  each,  which  is  preferred  both 
as  to  dividends  and  ass-its,  is  full  paid  and  non-assessable, 
the  unsold  part  of  which  is  now  offered.  Besides  this  there 
are  55,000  shires  comm  m  stock  of  $100  each,  noae  of  which 
is  offered  for  sale.  The  statement  of  appraisers  and  certifi- 
cate of  chartered  accountants  on  file  with  the  Nt'w  York 
Guaranty  &  Indemnity  Company  shows  the  assets  of  the  com- 
pany to  be  nearly  douiile  t'le  entire  issue  of  preferred  stock. 
The  profits  for  three  years  past  have  averaged  $480,000  per 
annum,  while  the  total  amount  to  pay  the  dividend  upon  the 
preferred  stock  is  only  $140,000.  There  is  no  bonded  or  float- 
ing indebtedness  and  no  mortgage  can  be  placed  on  the  prop- 
erty except  by  a  vote  of  holders  of  75  per  cent  of  the  pre- 
ferred sock.  Application  will  be  made  to  list  the  stock  at  the 
New  York  Stock  Exchange. 

— The  thirty-third  annual  statement  of  the  Home  Life  Insur 
anoe  Company  appears  in  our  columns  to-day.  Tiiis  company 
was  organized  in  1860,  and  has  done  a  progressive  business. 
The  development  of  the  company  has  been  large  in  the  past 
five  yfar.-,  as  shown  bj  the  record  of  new  business  written. 
In  1888  the  company  wrote  about  five  millions  of  new  busi- 
npss,  and  in  the  year  ju^t  closed  placed  $12,784,000  of  insur- 
ance. During  the  last  month  the  company  has  purchased 
from  the  Men-hants'  Exchinge  National  Bank  tneir  property, 
No.  257  Broadway,  which,  in  connection  with  the  property 
()reviously  owned  by  the  company,  gives  them  the  lot,  55  by 
105  feet  opposite  the  City  Hall  Park.  On  this  ground  they 
will  erect  a  fourteen-story  building,  wiih  marble  facade,  the 
architects  being  Messrs.  N.  Le  Brun  &  Sons.  This  building 
will  be,  architecturally,  one  of  the  most  noteworthy  in  lower 
New  York. 

-  Investors  are  invited  to  notice  the  advertisement  of 
Messrs.  Redmond,  Kerr  &  Co  in  our  issue  of  to-day,  offer- 
ing 5,000  shares  of  the  4  per  cent  stock  of  the  Beech 
Creek  Railroad  Company,  guaranteed  by  the  New  York 
Central  &  Hudson  River  Railroad,  with  interest  payable  quar- 
terly and  exempt  from  taxation.  This  stock  is  offered  for  the 
present  at  92}.^  and  accrued  interest.  The  road  from  its  own 
earnings  meets  all  its  fixed  charges  and  dividend  on  its  stock, 
and  the  guarantee  only  acts  as  another  security  to  the  pm- 
chaser.  The  same  house  also  offers  $500,000  of  the  general 
consolidated  and  first  mortgage  5  per  cent  bonds  of  the 
Chicago  &  Eastern  Illinois  Railroad  Company,  due  1937  ;  price 
1013^  and  accrued  interes*.  This  is  a  strong  bond  and  full 
particulars  will  be  givtn  in  regard  to  its  merits  on  application 
t )  the  firm. 

— The  Ne  v  York  agent  of  the  Hong  Kong  &  Sh mghii  Bank- 
ing Corporation  has  received  a  t'degram  from  the  head  office 
in  Hong  Kong  stating  that  adividend  of  £1  per  share  has  been 
declared  for  the  half-year  ending  the  Slst  December  last, 
$300,000  has  been  added  to  the  reserve  fund  (making  that 
fund  $8,600,000)  and  $71,000  has  been  carried  forward  to  the 
credit  of  this  half-year's  profit  and  loss  account." 

— Tlie  board  of  directors  of  the  Thurber,  Whyland  Com- 
pany have  declared  a  semi-annual  dividend  of  4  per  cent  upon 
the  preferred  stock,  payable  February  23  to  stockholders  of 
record  February  15.  In  addition  to  the  foregoing  the  earn- 
in:^  of  the  company  are  reported  as  showing  a  laige  surplus, 
and  we  should  oe  glad  to  publish  the  figures  if  they  were 
made  public. 

—Kanawha  &  Michigan  RR.  first  mortgage  gold  fours 
guaranteed  by  the  Toledo  &  Ohio  Central  RR.  are  offered  by 
Messrs.  Halsey  &  Hudnut  at  77^^  and  accrued  interest.  The 
guarantor  company  is  a  dividend-payer  on  both  its  preferred 
and  common  stock.  Further  particulars  will  be  found  in  the 
advertisement  in  another  column. 

—  Messrs.  W.  S.  Lawson  &  Co.  offer  in  our  columns  to-day 
a  limited  amount  of  the  first  mortgage  4  per  cent  gold  bonds 
of  the  Indiana  Illinois  &  Iowa  R.  R.  Co.,  due  in  1939.  The 
bonds  are  is-ued  at  the  moderate  rate  of  §6,800  per  mile,  and 
the  roid  showed  in  1893  a  balance  of  $83,837  above  all  fixed 
charges. 

—Messrs  Edward  P.  Merwin  &  Co.,  bankers,  have  re- 
moved their  offices  from  45  Broadway  to  36  Wall  Str.'et.  The 
firm  are  the  Eastern  representatives  of  the  Missouri  Kansas  & 
Texas  Trust  Company  of  Kansas  City  and  are  also  identified 
with  the  Kinsas  City  Suburban  Belt  an  J  other  Kansas  City 
projects. 
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Counocttciit  Mutual  Life  Insurance  roinpany— Fortv- 
soveutli  A'inual  iicport.— To  the  Members:  The  year  189,' 
has  beon  on',-  of  gratilyiuK  proKiess  on  t'Kiruughly  cons 'r»a- 
tive  lines  and  in  every  clir^jetion.  Growlh,  to  a  comptiny  of 
the  size  of  yours,  is  not  necessary  for  any  advauta^e  t>  you. 
It  dojs  not  diminish  the  muriality  cost  nor  thu  exptn  e 
account,  uor  lucroasj  the  inleresc  account.  It  dots  not 
make  your  dividends  larger  njr  your  insurance  in 
any  way  cheaper,  stronger,  or  safer.  It  is  desirable,  there- 
fore, ouly  as  enabling  the  c  inipany  to  ex'.end  its  u^elulness 
still  more  widely  and  to  do  for  a  greater  numbir  what  it  is 
doing  for  you  ;  and  it  is  also  desirable  oaly  as  it  can  be  made 
without  increasing  t'le  proportion  of  the  expense  account, 
which  every  memoer  of  the  cjmpany  slures  in  paying. 

The  cardioal  principle  of  manasement  ia  so  lar..;e  a  com- 
pany as  this  already  is,  is  to  sj  administer  its  affairs  as  to  give 
Its  present  members  the  gieatsst  possible  results  in  the  way  of 
sound,  equit'ible  and  cheap  iasiiratice,  and  to  take  on  new 
business  only  so  fast  as  it  can  be  done  without  interfering 
■with  that  pi imw  duly.  And  in  these  dajs  of  fierce  competi- 
tion by  peculiar  plans  aad  heavy  rebates  extreme  care  on  our 
part  and  great  and  unselfish  labor  on  the  part  of  agents  are 
necessary  to  secure  even  a  moderate  grjwth  with jut  a  serious 
iacreast!  of  the  expense  account,  raising  the  cost  to  every 
policy  holder. 

It  U,  therefore,  gratifying  to  bo  abl-3  to  say  that  during  1892, 
as  for  several  years  past,  we  have  made  substantial  gains  in 
new  business  and  amount  in  force  without  any  practical  in- 
crease of  expenses  ;  and  thit,  as  a  result  of  the  economy  of 
that  and  of  many  previous  years,  and  of  a  careful  handling  of 
business,  we  have  been  able  to  materially  increase  your  rate 
of  dividends,  thus  maiiing  tie  cost  of  your  insurance  less  even 
than  before.  We  have  also  made  notible  gains  in  slrengt:i 
through  the  increase  of  assets  and  of  surplus. 

The  items  of  the  year's  tinincinl  history  are  as  follows  : 

Kccci  ted 

For  premiums $1,622,203  33 

For  Interest  and  rents 3, 168,'i70  69 

Balance  pm&t  aud  loas »1.612  71 

Total  income $7,881,910  73 

During  tile  year  it  paid  out: 
For  cluime  by  deitU  and  matured  endow 

mente $4,168.182  75 

Surplus  relurued  to  puliny-liolders 1,223,59<  14 

Lapsed  aud  surrendered  policies 565.318  89 

Total  paid  loliey  holders $5,957,099  78 

Commissions  to  agents, s  ilariea.medical  examiners'  fees. 
printiuK.  udronisins,  le^al,  real  estate  aud  all  otlicr 

expenaea  of  mana^emeut 798.0.15  60 

Taies 300.1U0  49 


Total  dUburaements., 


7.0-^5,315  87 


Balance  carried  to  increase  net  or  ledger  assets $82».600  86 

Add  net  assets  Jan.  1,  1892 58,207,794  88 

Net  assets  Jan.  1,  1893 $59,037,595  74 

Add  iutercst  due  and  accrued,  market  values  of  stocks 
and  liouda  over  cost,  and  net  deferred  quarterly  and 
semi-annual  jiremiums,  as  per  itemized  statement 
here  with 1,721,154  15 


^ro.'isas'eta  Jan.  1,  1893 $60,761,549  89 

Total  llaMlities 5i,331,';20  ul 


Surplus  Jau.  1,  1893 $6,426,929  85 

Financial   Operations. 

INTEREST. 

The  interest  received  in  1892  was  $3.8ri,t81  78.  The  over- 
due interest  Jan.  1,  1893,  was  only  .$.51,41149,  on  SJ6,444.- 
759  02  mortgas;e  loans,  or  one-seventh  of  1  per  cent.  On 
|13,967,6'37  43  of  bonds  and  stocks  nothing  was  overdue. 

KENTS 
in  1893  were  §396,8^8  91,  a  decrease  from  the  previous  year  of 
$37,734  6)  on  a  materially  decreased  holding  of  real  estate. 

The  rent  account  includes  no  allowance  for  the  comjiany's 
use  of  its  own  home  office  building. 

PROFIT  AND  LOSS. 

During  1893  real  estate  taken  under  foreclosure  at  a  cost  of 
8536,996  74,  was  sold  for  $741,3^1  15,  and  some  pieces  regain- 
ing from  former  sales  which  had  paid  out  the  cost  of  the 
properly  1o  which  ihey^belonged  were  also  sold,  so  that  the 
entire  profit  received  on  real  estate  sales  was  |3 13,360  44  On 
the  other  hand,  certain  pieces  were  s  Ai  at  an  aggregate  loss 
of  $18,539  81,  leaviog  a  net  gain  of  §193,720  03  from  that 
source. 

Very  consiJerable  changes  were  made  in  our  holdings  of 
bonds  during  tiie  year  by  maturity  and  .sales,  on  some  of 
which  the  loss  by  shrinkages  of  premiuuns  and  by  payments  at 
less  than  cost  amounted  to  §137,603  48.  Oa  the  otlier  hand, 
some  of  the-se  bonds  sold  or  were  paid  at  au  aivance  over  cost 
to  the  amount  of  §35,36^  45,  leaving  a  net  loss  on  thesjchaug'S 
of  $93,5.'4  56,  to  which  were  added  sundry  small  items,  mak- 
ing tae  net  balance  to  the  good  of  §94,643  71  on  both  real 
estate  and  bond  transactions. 

BONDS. 

Daring  the  year  the  compmy  has  had  paid  or  has  soil 
bjnds  which  had  cost  §1,100,331  31 ;  it  purchased  bonis  cos:- 
ing  $3,'261,000.  It  now  holts  bonds  at  par,  $13,164,300,  which 
cos;$12.5Sl,077  18,  the  mirket  value  of  wliich  has  advanced 
since  thiir  purchase  to  §13,117,656  50  at  a  very  conservative 
estimate. 


From  ten  to  fifteen  years  ago  the  comjauy  pui  ili  i-    1  u,  ,uy 

bonds  of  a  higli  >:rjde  beaiiaK0and7  perceui  aid 

p  lyinar  a  high  premium  th'irf-for,     Tnesc  have  b  .Uy 

1  of  and  their  |il  !  u,, 

lity,  but  of  mui'  m. 

I- i,  oL  .1  ijnsted  to  the  piiMii.  uin'r.     ji  ,,ur 

present  lioldiug  at  par  of  ijsl.3, 164,200  c  ,,-e 

I  ban  their  face,  or  au  average  pri -o  ol    ,....  ....  ,iy 

all  of  them  hive  a  lung  time  lo  run,  and  aretiien  to 

showno  tendency  to  deprecittti  n  below  cost,  at  I.  ,  ,i,ijy 
years.  Some  of  our  most  imporiunt  purchases  in  receui  years 
Iiava  been  on  very  favorable  terms. 

KKAL  E8T.VTK. 

There  is  little  to  be  noted  respectin.?  real  estate  beyond  the 
items  already  given  uuler  profit  and  loss.  Sin^o  1879  we 
have  sold  property  taken  under  foreclosure  at  a  oust  of  88,- 
907,718  es,  for  $10,553,634  61,  a  gain  of  *1.615.905  79.  It  is 
interesnng  to  remember  that  for  many  years  our  rivals  and 
detractors  loudly  prophesiei  the  company's  ruia  from  this 
same  real  estate. 

LOANS  ON  REAL  ESTATE. 
During  the  year  loans  amounting  tT  $6,754,490  97  hare  been 
maae,  aud  lo  ms  amouating  to  $6,727,104  82  have  been  paid ; 
leaving  $36,444,759  02  outstanding.      We  have  taken  every 
precaution  to  make  them  safe  beyoad  peradveature. 

Insurance  Operallonn. 

MORTALITY. 

The  m  irtaUty  of  1893  has  been  far  within  the  amount 
expected,  and  has  thus  given  the  members  a  saving  of  about 
$400,000. 

Favorable  mortality  is  due  to  good  selection,  and  good 
selection  requires  two  things : 

fVsf— Careful  selection  of  the  individual  from  a  physical 
point  of  vi  'w,  and  also  as  to  the  moral  hazard  ;  and 

Second — Careful  selection  of  the  localities  fr  im  which  busi- 
ness is  taken.  The  best  localities  are  those  sections  of  country 
which  have  a  healthy  climate,  which  proJuce  an  abundance 
of  wholesome  food,  and  which  have  an  intelligent,  moral, 
cleanly,  industiious  and  generally  prosperous  [x>|mlation. 

It  is  then  necessary  to  the  best  success  in  s-lectiim  that 
business  should  not  be  extended  over  m  >re  territory  than 
a  Imits  of  constant  and  perfect  control  in  all  its  details  by  the 
Home  Office.  In  prop  irtion  as  business  is  remoe  and 
scattered  in  foreign  coantries,  requiring  the  intervention  of 
numerous  and  distant  representatives,  acting  lari:ely  at  dis- 
cretion, with  great  powers  and  upon  only  general  instructions, 
and  ivithou:  the  possibility  of  close  control  l>y  the  manage- 
ment, selection  becomes  uncertain  from  every  point  of  view. 

Much  of  our  success  is  due  to  the  fact  that  we  have,  in  ob- 
servance of  these  con  litions,  restricted  ciur  business  to  our 
own  country,  and  to  bu  ;h  portions  of  it  as  involve  no  extraor- 
dinary climatic  hazards,  and  where  sanitary  measures  are 
reasonably  regarded. 

NEW  BUSINESS. 

We  have  made  a  fair  gain  in  new  business  over  that  written 
in  1891,  and  at  no  loss  to  present  members. 

A  gratifying  feature  of  our  business  is  its  persistence,  in 
which  respect  it  is  probably  ut.rivaled.  Our  members  have 
taken  their  policies  for  prot'rctiou  and  not  for  spfculation  ; 
that  protecti  m  is  made  as  secure  as  human  care  and  industry 
can  make  it ;  it  is  treated  in  absolute  equity  ;  it  i-  given  at  a 
less  average  cost  than  in  any  other  company.  Our  loss  of 
business  by  lapse  and  sarrender  is  then-fore  extremelv  small. 

The  smount  at  risk  Jan.  1.  lf<93.  was  §157,737,303,  again 
from  the  previous  yt^ar  of  §2,691, 247. 

EXPENSE  ACCOUNT. 

The  usual  careful  ri'gard  for  strict  economy  has  been  had 
during  the  past  year,  and  the  raio  of  expense  of  management 
to  income  was  only  10"13  per  cent,  aratio  materially  less  than 
that  of  any  other  co.npany. 

This  is  the  most  controllable  item  in  the  cost  of  insurance. 
It  is  the  one  \vh;ch  is  gent  rally  the  most  ignored. 

In  every  other  known  branch  of  business  cora|>etilion  has 
always  tended  to  lower  cost  of  production  by  more  and  more 
economical  proie.ssss  and  im  thods.  In  life  insurance  the  re- 
verse has  been  true.  For  the  last  twtnty  years  competition 
has  been  directed,  not  to  givin;<  cheaper  and  safer  insurance 
and  securing  greater  equity  am  )ng  memoers,  but  solely  to 
writing  the  largest  possible  amount  of  new  busintss  at  the 
highest  rates  of  prt- mium  po-sible,  and  to  the  most  rapid  ac-' 
cumulati'in  of  assets  and  the  display  of  th-»  greatest  finmcial 
exhibits.  This  hai  required  an  enormors  increase  in  the  ex- 
pense account.  In  this  race  many  liave  double  I  tlieir  ratio  of 
expenses  lo  income ;  all  of  the  racers  have  ii.cre.ised  i'.  very 
largely;  that  of  many  companies  is  from  two  to  thieetini^ 
the  ratio  of  this  c  iinpany.  And  thej-  try  to  conceal  its  effect 
on  tlie  cost  of  insurance  by  schemes  of  businets  which  post- 
pone all  diri  lends  for  a  long  peii  id  of  \ears,  in  the  hope  that 
so  many  will  iucur  forfett'nes  during  that  fieriod  that  their 
losses  will  make  afractive  divid-nds  at  the  end  for  those  who 
live  and  pay  ihio-igh. 

But  the  competition  grows  ahvavs  fiercer,  and  (he  expense 
ratio  groA-s  always  larger  and  swallows  more  and  more  of  the 
income  and  Uaves  less  and  le.-s  to  be  forfeited,  and  their  divi- 
dends of  forfeitures  are  steadily  shrinking,  and  new  plans  are 
constantly  devised  to  fu:iii-li  some  new  veil  for  t'le  facts,  and 
t-i  attract  s.ill  m^re  new  business  to  furnish  new  fotf-itures. 

Against  such  compeliiion  it  is  impossible  f.ir  us  lo  «ce<<m- 
plish  those  greater  cc  uomies  which  woulJ  be  pu»siole  unitr 
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a  normal  and  legitimate  dompetition.  And  we  are  glad  lliat 
by  sheer  resistance  aud  the  greatest  diligence  and  care  we  can 
hold  steadily  to  our  usual  standard,  and  not  only  prevent  an 
increase  in  the  cost  of  our  members'  insurance  but  even 
somewhat  further  reduce  it.  Their  interests  have  not  been 
sacrificed  for  the  sake  of  greater  display. 

And  we  desire  again  to  say  to  our  members  that  we  are 
able  to  accomplish  what  we  have  for  them,  and  at  the  same 
time  make  a  fair  growth,  because  we  are  able  to  secure,  if  a 
comparatively  small,  at  least  a  faithful  body  of  agents  ;  men 
who  realize  what  life  insurance  at  its  best  is  and  ought  to  be, 
and  who  prefer  to  help  work  out  thai  ideal  at  far  less  re- 
muneration than  they  could  easily  obtain  for  presenting  the 
speculative  schemes  that  now  secure  the  great  bulk  of  the 
business.  They  are  making  a  daily  pecuniary  sacrifice  to 
convict  ion. 

LIMITING  BUSINESS. 

The  rapid  growth  of  certain  companies  to  enormous  propor- 
tions, with  the  attendant  great  and  growing  increase  of  cost, 
and  the  difficulties  and  possible  dangers  of  a  public  nature 
necessarily  incident  to  tuch  gi'eat  accumulations  of  troney, 
have  attracted  attention  on  the  part  of  State  officials  every- 
where, and  a  committee  of  State  Insuiance  Superintendents 
is  now  considering  the  practicability  of  devising  some  legisla- 
tion to  put  a  check  or  a  litnit  to  a  course  of  business  whioh 
managers  find  themselves  unable  or  unwilling  to  apply,  be- 
cause they  can  even  approximatf^ly  accomplish  their  expected 
results  only  by  an  always  increasiug  amount  of  new  business 
to  furnish  new  forfeitures.  The  speculative  results  they  seek 
bind  tliem  to  the  ooly  methods  by  which  they  can  be  even 
partially  gamed. 

CONDITION  OF  TUE  COMPANY. 

The  assets  Jan.  1,  1893,  are  $60,761,549  89,  a  gain  over  the 
previous  year  of  $1,023,069  94.  They  are  undoubtedly  worth 
more  than  they  stand  for. 

The  suiplus  is  $6,426,929  88,  a  gain  of  ?367,774  07  over  the 
previous  year. 

But  by  no  means  is  all  of  the  company's  superior  strength 
revealed  l)y  these  figures,  saiisfactoiy  as  they  are.  In  ascer- 
taining its  liabilities  for  the  future,  it  has  charged  itself  with 
$800,0tj0  more  of  reserve  than  is  carried  on  the  same  business 
by  any  other  company.  Ou  the  same  basis  of  reserve  as  is 
used  by  other  companies  its  surplus  is  over  $7,300,000. 

Our  premiums  and  reseives  must  be  calculated  on  the 
assumption  that  they  will  earn  some  definite  rate  of  interest 
(luring  the  whole  term  of  cur  contracis.  Originally,  we 
assumed  that  rate  to  he  4  per  cent.  These  contracts  ate  hable 
to  run,  many  of  them,  from  fifty  to  seventy  years.  In  1882, 
in  view  of  the  progressive  decline  in  the  rate  of  interest  in 
perfectly  safe  investments  and  of  the  ivonderfully  prOfTiessive 
increase  in  capital  seeking  investment,  we  did  not  regard  it 
prudent  longer  to  assume  to  surely  earn  4  per  cent  for  so  long 
a  period,  and  changed  the  assumed  rate  to  3  per  cent  for  all 
business  written  sii  ce  that  time.  Thus  as  cur  old  4  per  cent 
business  passes  off  and  the  reiv  3  per  cent  business  lakes  iti 
place,  we  are  gaining  each  year  a  strength  wiih  which  to 
meet  the  future  that  the  figures  of  our  financial  statements 
cannot  disclose,  and  which  no  other  company  jjossesses,  or  has 
as  yet  set  out  to  acquire. 

Were  it  necessary  (as  it  is  not)  for  us  to  change  our  whole  4 
per  cent  business  to  a  3  per  cent  basis,  we  could  do  so  and 
still  have  a  surplus  of  about  §2,500,000,  and  without  inter- 
fering with  our  dividend-paying  al)ility. 

Should  the  "Postponed  Dividend"  or  Tontine  Companies  do 
the  like,  as  it  has  bi?en  intimated  they  might  do,  it  would 
vdpe  out  the  Po^tponed  Dividends  altogether,  and  very  few 
of  them  have  surplus  enough  to  make  the  change  even  on 
those  terms. 

SUMMARY. 

In  the  forty-seven  years  of  its  existence  the  Connecticut 
Mutual  has 

Eeccivcd  for  premiuraB $173,385,966  65 

Becelveil  for  interest  and  rents 70,9  .7,680  23 

Keceivcd  for  balance  profit  and  loss..       1,113,073  37 

Total  receipts $245,436,720  25 

It  has 
Paid  out  for  deatli  losses  and  endow'ts  $85,.548,S73  87 

Paid  out  for  dividends .')0,927,540  20 

Paid  out  for  suirendered  policies 21,131,447  53 

Total  paid  policy  holders $157,607,861  60 

Expenses 21,143,611  94 

T.ixea 7,647,850  97 

Total  disbursements 186.3fl9.324  51 

Balance,  net  assets,  Jan.  1, 1893 : *59,ti37,39o  74 

The  amount  already  returned  to  policy  holders  or  their 
beneficiaries,  and  the  net  assets  held  to  protect  present  con- 
tracts, exceed  the  entire  premiums  received  by  §43,259,290  69. 
The  expense  ratio  is  8'61  per  cent.  This  record  has  no  equal 
elsewhere, 

THE  FUTURE. 
The  Connecticut  Mutual  has  but  one  purpose  :  To  give  the 
protection  of  Jife  insurance— and  there  is  and  can  be  nothing 
worth  paying  for  in  life  insurance  but  protection — to  those 
who  need  it,  in  its  best  form,  with  perfect  security,  with  per- 
fect equity,  and  at  its  lowest  possible  cost.  That  this  com- 
pany has  done  this  in  the  past,  is  doing  it  to-day,  and  is  in  a 
position  to  do  it  for  the  future,  beyond  the  ability  of  any  other, 
its  record  of  results  and  of  its  present  condition  is  left  to 
prove.     Respectfully  submitted, 

Jacob  L,  Greene,  President, 

« 


— Attention  is  drawn  to  the  notice  of  Messr;'.  H.  B.  Pliilbrook 
&  Co.  of  this  city  in  our  advertising  columns.  Tiie  firm  gives 
particular  attention  to  finding  investors  and  dealers  in  bonds, 
stocks  and  other  securities  in  all  parts  of  the  country  and 
abroad. 

City  Railroad  Securities— Brokers'  Quotations. 


Atlantic  At.,  B'klyu.St'lt. 

Gen.  M.,69, 1S)OU...A40 
Broker  St.*.  ful.  I'.-Stk. 

1st  luort.,  Vs.,  liOO-.J&J 
Br'dway  b  7tliAv.— St'k.. 

iBt  mort.,  68.  1904  -J&D 

aamort..  5s,  1914.. .J&J 

8'way  l8t,  69,  Kn '24 

2nd  68,  int.  a**  rpnt..*0.5. 
Rrooklyn  City— Ncw.Stock 

B'klvn  crosflt'n  6s.,  1B08 
Bkn,C'yAN'li5»,lS)H8  JAJ 
^oniral  Croastown— St'k.. 

iBt  mort.,  68,1922. MAX 
dent.  Pk.N.A  E.RlT.— Slk. 

Oonsols. 7b,  1902  ...J&D 
Dry  Dk.B.B.A  Bafy— Stk. 

lit  Eiort.,  78.  ISeS-.J&D 


IC4 

28 
111 
198 
105 
105 
105 
i  93 

ten 

108 

102 

iieo 

115 
150 
118 
160 
1C3 


30 
113 
202 


103 


120 
153 


Dry  Dock  E.  B'y  A  B.—     )       | 

borip (lot 

BlKhtli  Av.— Stock 1231 

I  KigntllAT.— Scrlp,6s,lH14  II  5 
1,423  &  Gr'ud  St.  F'ry— Slk.  288 

1st  mort.,  7«,  188:i.A&Oil02 
!  42il  St.  Manll.ct  Ht.N.Ave.  .... 
;  1st  mort.,  68,  1910.. U<fcs!lll 
I  24  M,,  incoiu6,tis....JAJ  C6 
!  Hon8t.W.St..tF.l-'y— stk.  2001 

I I  Ist  mort.,  7e,  18b'4..  J&J  1C4 
!  Uluih  Ave 130 

So  Jiind  Ave.— Stock 165 

11    iBt  mort.,  6a,  190».M<&^'  li  2 

Sixth  Ave.— Stock 210 

iThiril  Ave 247 

l|    iBt  M.,  68,  1937....   J&J  112, 

I  iTwenty -third  St.— Stock..  295 

II  iBtmort.  78,1893 103 


102 

iio" 


72 
111 

68 1» 


170 
105 
220 
252 


N.  X.  and  Brooklyn  (Jag  Securities— Brokers'  Quotations. 

SAS  CO  MP  AN  IKS. 


Brooklyn  G;..9-l.ight 

Jersby  City  &  HoUoken.. 

Mecropoli  tan— Bonds 

MntnaKN.  y.) 

Bonds,  68 

SassanC  Brooklyn) 

Scrip 

People't.  Brooklyn  > 

Metropolitan!  Brooklyn).. 


139 


102 
117' 


iWilllamsbnrg 157 

Bonds,  68 108 

Municipal— Bonds,  7e 105 

jFnlton  Municipal 160 


Bid.     Ask.  I      GAS  C0MPAKIE8.         Bid.    Aek 


136 
180 
110 
146 
100 
165 
100 
114 
140 


Bonds,  tia 

Ennltable 

Bnnila.  Hb 

Standard  pref.. 
l>o       ccm  . 


106 
197 
]oa 

a 


111 

162  ' 

■90  ■ 

42 


Anction  Sales — Among  other  securities  the  following,  nok 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs,  R.  V.  Harnett  &  Co. : 


Shares. 
5  Tliurlier-Whyl.  Co.  pref..   97 '2 
100 MntU  National  Bauk;....124«8 


Sliui'es. 
C  Slielhv  Iron  (  o.  (formerly 
Alaliniiia  Coal  &  lion)..    72 
ISFraukliu  Trust  Co 29(5 


By  Messrs.  Adrian  H.  MuUer  &  Son  ; 


Slictres. 

56  Morris  &  Kssex  RR 154»« 

3  Clieuucal  N-it.  Bank 4181 

3  Continental  Ins.  Co 205 

30  Soutli    Bido     Bank    of 

Bay  tiliore,  N.  Y 80 

10  Hudson  Hiv.  B'k,  N.Y.loS 

ti  A'.a  Mineral  Laud  Co..    S5 

400  N.  Y.  Warehouse  &  ice. 

Co.    i$49    per    share 

paid  in  liquidation)..     4 

40  Aiijcrlcaii  Fire  Ini.  Co. .140 

30  8ih  Avenue  KR.  Co i90 

15  Importers'   &    Traders' 

Nat.  Bank 64OI3 

15  U.  6.  Fiojectile  Co ISoW 

40  Nat.  Bioadw.Ty  Bauk...251i2 

lOOEasi  River  Bank ISO's 

20  Uerr'K  Hall-Marvin  Co. 

common SB's 

70  Knickerbocker  Ice.  Co., 

80to83Js 


Shares. 
50  Lawyers'  J'itie  Ins.  Co,, 

140  10  145'a- 
100  Lewis  &  Fowler  Girder 

Kail  Co  ISSia 

100  Mechanics'  Nat.  Bank. .189 is 

15  Sonlhirn  Nai.  Bai;k IIII2 

10  Journ'v  &Burnham  pt.llO 
Idol  Hartford  Steel  lie  Man- 
ufacturing Co $10  lot 

10  Thurbei-Whyl.  Co  pf.-.92-9» 
5  Bank  of  America,  N.  ¥.221% 
100  Goodyear  Shoe  -vlachia- 

ery  Co.,  $25  each.*60p.  sli 

13  Ciiniinental  Ins.  Co 205 

10  Union  Trust  Co 740 

JSoiids. 
$500  Mi-tropolltau  GasL.  Co. 

Cs,  1901.  F&A 110% 

$7,300  LoiiK  Island  KR.  Co. 
2dM.  7s,  1918,  F4A 128=b 


MxiihiVLQ  ana  Iflnaucial. 

THE  MERCANTILE  NATIONAJ    BANK 

OF  .THE  CITY  OF  NEW  YOUil. 
Na.  191  iiroadouy. 

Capital.  •       $1,000,000 1  !«arplu»  Fund,    -    $l,000,OUl>- 

WILLIAM  P.  BT.  JOHN,  President.     |  FREDBUICK  B.  8CHEJ51  K.  1  m.  in 
JAlfSa  V  LCTT,  AsrtsSsat  C&thlar. 
ACCOUNTS    JtOliIClTED. 

Spencer  Trask  &  Co., 

bankehs. 
10  TTall  St.,  New  Ifork..  16  CouKress  St.,  Roston. 

Albakif.  Providence. 

Members  of  New  York  and  Boston  Stock  Bxchauges. 
INVESTMENT    SECURITIES. 

SAMUEL    D.    DAVIS    &    CO., 

BANKERS    AND    DEALERS    IN    INVESTMENT    SECURITIES. 

KO.  44  ^VALL  ST.,  NEW  YORK. 

Samuel  D.  Davis,  Cuas.  B.  Van  Nostk.vjid. 

Member  N.  Y.  Stock  Exchange. 


LIBERTY    NATIONAL    BANK, 

Central  BalldlniCt  143  Liberty  Street.  New  York. 
CAPITAL,  ....  S-JOO.OOU 

ACCOUNTS  OF  BANKS,  BANKBR3  AND  MKRCHANT8  SOLICITKD. 

mnniT  C.  TINKBB  Prosidest.  HENRY  QBAVaS.  Vloe-PrealdtBI 

JAMES  CHRISTIE,  Cashier. 


HBNBT  O.  TINKER, 
HENRY  GRAVES, 
GEO.  F.  BAKER, 
J.  B.  MAXWELL, 


DIRECTORS. 

H.  F.  0.  YODNQ, 
W."«.  KUNKLK, 
DUMONT  CLARKE, 
JNO.  H.  STABIN. 


H.  C.  FAHNB8T0CK. 
HON.  G.  A.  HOBAR'?, 
J.  A.  GARLAND 
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!f  he  Mmiktvs'  ^uztitt. 


DIVIUBWOS. 


Name  of  Compaiii/. 


Rallrondft. 

Cblcago  &  West  Mlcliijjan 

C'ievc.  A  PittsbiiiK  fitiar.  (iiuar.). 
Kan.  City  Ft.  Hcott  &,  Gulf  Iiief . 
Kan.  nty  Ft.  Scott  i;  Mem.  prof. 
West  Vlr.  Cent.  &  Pitt.sb.(auuual) 
JTIiserllaiieoiis. 

Adams  Kxpre.'s  (quar.) 

American  straw  board 

American  Type  F'nders'  pf.  (du.) 

Diamond  Match  (qunr.) 

Illinois  Steel  

Do        do  (scrip) 

Thurber,  Whyiand  pref 


Per 

Cent. 


m 

1 

2 
2 

2 

2»« 
5 

13-51 
4 


When 
Payablt. 


Feb.     15 
iMaroh   1 

Feb.     15 

Afarch   1  ' 


Booki  Oloted. 
(Days  inclusive.) 


Jan. 
Feb. 


Maroh   l:Fob. 

Marcli2l' 

Feb.     15>Vb. 
MarchlS  Meh. 

April     1 

MarolilO 

Feb.     23  Feb. 


lltoMcll.    1 
8  to  Feb.  14 

—  to  Moll.     1 

lltoMcIl.     1 

—  to 

11  to  Feb.  15 

8  to  Moll.  13 

—  to 

—  to 

16  to  Feb.  22 


WALL  STUEKT,  FRIDAY,  FEB.  10,  1893-3  P.  M. 

The  Money  Market  and  Financial  Sitnation. — The  con- 
tinued exports  of  gold,  tlie  furnishing  of  gold  to  tlae  Sub- 
Treasury  by  some  of  the  banks,  and  the  refu.sal  of  Congress  to 
take  up  the  silver  repeal  bill,  have  all  been  matters  that  at- 
tracted much  attention  this  week.  The  subject  of  an  extra 
session  of  Congress  in  March  for  the  purpose  of  repealing  the 
silver  law  will  now  be  discussed  with  a  great  deal  of  inter- 
est. We  have  heretofore  suggested  that  in  case  the  United 
States  should  ever  get  to  a  silver  basis  like  Mexico  the  rail- 
roads would  apparently  be  warranted  in  charging  rates  suffi- 
ciently high  to  enable  them  to  pay  gold  interest  on  their  bonds. 
This  would  be  in  accordance  with  the  Texas  decision  and  the 
other  U.  S.  Court  decisions  pi-eceding  it,  which  went  to  estab- 
lish the  general  principle  that  railroads  have  the  right  to  charge 
enough  to  enable  them  to  earn  a  fair  interest  on  those  obligations 
which  represent  their  actual  cost. 

Two  more  important  railroad  deals  have  taken  place  in  New 
England,  the  Connecticut  River  road  going  to  the  Boston 
&  Maine  by  lease  Avhile  the  New  Haven  &  Hartford  will 
take  in  Old  Colony  by  consolidation.  The  friends  of  Reading 
are  probably  to  be  congratulated  that  the  Reading  capitalists 
did  not  get  the  Old  Colony,  for  while  it  is  a  valuable  acquisi- 
tion to  the  New  Haven  Company  it  is  out  of  the  Bostoji  & 
Maine's  territory  and  by  no  means  appears  necessary,  or  even 
desirable,  for  the  completeness  of  its  system.  With  railroad 
managers,  as  with  private  firms  and  individuals,  it  is  often 
Si  most  valuable  quality  of  mind  and  judgment  to  know  when 
to  stop  spreading  out  with  new  business  enterprises. 

A  number  of  the  so-called  industrial  companies  have  this 
week  held  their  annual  meetings,  some  of  them  in  this 
vicinity  and  some  at  the  West,  and  the  brief  statements 
given  out  are  not  worthy  of  the  name  of  annual  re- 
ports. These  companies  as  a  rule  are  making  their  public 
reports  more  meagre,  and  more  entirely  useless  as  a  guide  to 
their  financial  condition,  the  louder  becomes  the  public  call 
for  information  about  them.  The  immense  profits  that  have 
been  made  by  insiders  in  working  these  stocks  up  and  down 
in  the  market  are  a  sufficient  warning  to  those  who  have 
lost  money  Iiy  them,  and  the  course  pursued  in  giving  no  sat- 
isfactory reports  of  their  earnings  or  financial  condition  is 
only  to  invite  legislation  against  them. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  1)^  to  5  per  cent, 
the  average  being  2}^  per  cent.  To-day  rates  on  call  were  2 
to  4  per  cent.  Commercial  paper  is  quoted  at  5®  o}^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £4.87,000,  and  the  percentage  of  re- 
8:jrve  to  liabilities  was  50  against  48-48  last  week  ;  the  dis- 
count rate  remains  unchanged  at  2%  per  cent.  The  Bank  of 
France  shows  an  increase  of  35,275,000  francs  in  gold  and 
4,575,000  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Feb.  4  showed  a  decrease  in  the  reserve  held  of 
13,815,300  and  a  surplus  over  the  required  reserve  of  $18,654,- 
•000  against  §23,143,300  the  previous  week: 


1883. 

Feb.  4. 


0»plt»l 

Batplue 

LOAne  and  diso'ta 

Oiroalatlon 

Het  deposits 

Bpeole 

Iitgal  tenders 

Beserve  held.... 
I<egal  reserve 

Borplne  rsscrve. 


Vifferen'sfrom 
Prev.  iDeek. 


$ 

60,422,700 

69, 191.600 

464,910,200' 

o,.'i26,300l 

49.^j.475,600 

S3,:jei,S00 

59,101,100' 

142,522,900 
12J.86b,900 


Inc  .9,730,300 
Uco.  60.000 
luo  .6,600,000 
Dec.  1,9 18, 300 
Deo.    897,000 

Dcc.2,ei5.300 
Inc.  1,674,000 


■;H92. 
Feb.  6. 


59,372 

60,007 

46J,653 

5,532 

515,376 

111,992 

50,293 

102,285 

128,841 


18,634,000|Dcc.4,489,300 


,700 
,900 
600 
100 
700 
200 
,400 

600 
175 


1891. 
Feb.  7. 


$ 

67,119,700 

65.373,800 

397,802,000 

3,407,100 

416,343,300 

88.810,100 

35,518,400 

124,328,500 
104,085, 8;;5 


33,441,425)  20,242,673 


Foreign  Exchange. — Tliere  has  been  only  one  report  this 
week  in  the  foreign  exchange  market,  and  that  was  of  con- 
stantly strengthening  rates.  Added  to  the  usual  facts  of  a 
small  supply  of  commercial  or  other  bills  we  have  had  the 
action  of  Congress  calculated  to  stimulate  shippers  of  gold. 
Exports  of  gokl  for  the  week  amount  to  §3,250,000,  allot  which 


is  engaged  for  to-morrow.  Actual  rates  of  exchange  are  • 
?^^!f5™ .  ^'^'y  ^*y»  sterling,  4  86i.r®4  80^;  demand, 
4  87%@  4  88;  cables,  4  88®  4  88"^. 

The  following  were  the  rates  ot  domestic  exohaniro  oi  ^ew 
York  at  the  uudpr-mentionod  cities  to-day:  Savannah,  bnrioK 
par  @  1-16  premium  ,  selling  ii;@3-16  premium  ;  Charleton, 
buying  par®  1-16  premium,  selling  18*3  10  premium  :  New 
Orleanp,  bank,  $1  50  premium,  commercial,  75c.;  St.  Louis, 
par  ;  Chicago,  3ac.  per  $1,000  discount. 

Posted  rates  of  leading  bankers  are  ao  follows; 


Febntary   10. 

Sixty  Days. 

Demand. 

P.-taebankers' sterling  bills  on  London.. 

Prlmeoommercto. 

OiMamentary  commercial 

i.  87 
4  8.5  m»4  85:U 
4  R5>4«4  e.5>a 

4  88<*3>4  80 

Pajris  bankers  (tranoRl 

S  18>t)95  17>«  5  L'S^i  •5*1.1 

Amnterdam  ((cnllders)  bankers 

403,K9iO<4    I     inooiKnT.. 

Frankfort  or  Bremen  (relohmarlCBlb'nkers 

95I49    953g 

95>*»65»8 

United  States  lionda.— Quotaiioos  are  as  follows: 


2b, ...... ......  ..reg. 

48,1907.... rep. 

t«,1907 coup. 

89,  our'oy,'95 reg. 

68,  onr'cy,'96 rep. 

68,  cnr'cy,'97....r«){. 

6%  cur'cy,'98 reg. 

8s,  0Br'cy,'G9 rop. 


Inleresl 
Periods 


Feb. 
4. 


Feb. 
8. 


Feb. 
7. 


Feb 

a. 


Feb. 
9. 


Q.-Mob.  "100  1*100  *100  MOO  'lOO 
Q.^Tan.'113%  ni3!^  *113»4 'IISJ* '113 
^.-Jan.  ni3%  '1133«  *113i9 '113's,*ll3 


jr. 

A  .T. 

•103     1*105 

J. 

*  J. 

•107»4*1071« 

J. 

&  J. 

•110    i'llO 

J. 

A-  J. 

*112««*lia'2 

.). 

*  J. 

-115     *115 

Feb. 
10. 

■100 
112% 
113 


105     "105     ♦105     1*105 
*107iii  *107!«'*107Ja  *107>« 
•110     *110    1*110    1*110 
*112>s  *112i9|*113i«  •113'« 
•115     !*115     1*115     1*115 


*ThlBls  th6*i>rice  Old  at  tae  moruiusr  ttuard;  no  sale  W'^s  node. 

GoTernmeut  ParcbaseH  of  Silver.— The  following  shows 
the  amount  of  silver  purchased  to  date  in  February  by  the 
Government. 


Prevlouriy  reported 2,007,000 


Oiinees         Ouncet 

offered.      pureKased.  Pneeptua. 


February    b. 

8 

"       10 

Local  purchases. 


628,000 

847,000 

1,116,000 


•Total  in  month  to  date 4,658,000 


1,051,000, $0-83(!O  -»   fO'83SO 

378,OO0UiO-!<.'t7O  a  $0-8380 

yi7,O()O!«0-8395  ®   SO-8415 

58O,OO0i$O-8339  '»  $0-8400 

2,326,000,10-8360  »  $08415 


FlnesiJver  bars..  —  83!!a  9    —  (4>« 
Fivofittjos —  90     <»  —  95 

Uezloan  dollars..  —  65 

Do  iinoomjaero'l  ■ 
Peruvian  sola.....  —  00 
English  silver...  4  80 
U.S.  trade  dollars  —  6i 


»  —  66 

»  —    — 

1»  —  <il 

ft  4  9'J 

9  —    _ 


*  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  foliowiUK  weclc. 

Coins. — Following  are  current qvot-ttions  in  gold  f<  r  coinV; 

Sovereigns $4  84    (»^!4  88 

Napoleons 3  85    ®  3  90 

XXBeiohmarkg.  4  70    9   4  80 

2S  Pesetas 4  75    «  4  85 

Bpan.  Doubloons. 15  55  '915  75 
Hex.  Doubloons. 15  55  915  75 
Pine  gold  bars...     par  it  14  prem 

State  and  Kailroad  Bonds. — The  sales  of  State  bonds  in- 
clude §16,000 Tcnn.  settlt.  Ss  at  75-751^;  and  §10,000  Ala.  Class 
B  at  104,1,^. 

Railroad  bonds  continue  to  show  a  good  business,  well  dis- 
tributed throughout  the  list.  The  Phiia.  &  Reading  preferred 
incomes  have  been  weak,  particularly  the  seconds,  on  con- 
siderable sales  that  may  have  come  from  parties  dissatisfied 
with  the  more  recent  New  England  ventures  of  the  Philadel- 
phia &  Reading  capitalists.  The  Richmond  Terminal  bonds 
are  yet  active^  on  the  hopes  of  reorganization,  though 
prices  of  the  5s  are  oil  from  the  liighest  reached 
last  week.  The  Chicago  &  Northern  Pacific  Ss  and 
the  Northern  Pacific  consol.  Os  have  been  traded  in  on  the 
strength  of  the  new  proposal  for  funding  the  N.  P.  floating 
debt,  but  prices  are  not  up  to  the  highest  lately  readied. 
Louisv.  New  Alb.  &  Chic,  consol.  6s  sold  fairl.v  between  106J^ 
and  108,  and  a  3  per  cent  coupon  falls  due  April  1.  Sau 
Antonio  &  Aransas  Pass  bonds  have  been  active  and  higher  on 
apparently  good  buying.  Some  of  the  Louisville  &  Nashville 
bonds  have  been  taken  freely,  and  especially  the  guaranteed 
5s  of  the  South  &  North  Ala.  Railroad.  Among  some  of  the 
other  gold  Ss  that  are  popular  and  seem  to  be  pretty  well  se- 
cured are  the  Duluth  S.  Shore  &  At.  at  l(>2i|.  General  Elec- 
tric debs,  at  lOOJ^,  Hocking  Valley  5s  at  93i^  (with  coupon  of 
23,^  p.  c.  due  Mar.  1),  St.  Louis  &  Iron  Mt.  consul.  5s  at  86}^ 
and  Texas  &  Pacific  1st  5s  at  79}^. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  rather  free  from  conspicuous  movements  this  week, 
and  closes  generally  lower.  Tliere  is  a  fair  volume  of 
business  done,  but  it  is  well  distributed  and  does 
not  all  run  to  specialties.  The  Distilling  &  C.  F.  has 
been  prominent  as  usual  and  fluctuated  widely,  selling 
up  to  36?^,  down  to  44i^,  and  closing  at  37^^,  without  any 
new  facts  concerning  the  company.  The  National  Cordage 
Company  (ex  100  per  cent  dividend)  closes  to-day  at  lS}i.  and 
the  company  declined  to  make  an  annual  reiKirt  at  the  meet- 
ing. Phila.  &  ReatUng  has  weakened  somewhat  and  closes  at 
48,  probably  owing  to  the  New  England  operations  of  its 
chief  managers  and  the  danger  of  their  antagonizing  other 
heavy  railroad  interests.  Manhatta-i  Elevated  luis  been  traded 
in  at  higher  figures,  but  closes  lower  again  at  104.  Am. 
Cotton  Oil  was  quite  active  on  the  upward  turn  and 
probably  the  higher  price  of  lard  by  reason  of  the  Chicago 
speculation  has  strengthened  it.  Colorado  Fuel  &  Iron  on 
moderate  transactions  sells  around  70  with  the  talk  of  a  3  per 
cent  diindend  in  May.  The  Western  grangers  make  a  fair 
show  in  the  volume  of  dealings,  particularly  St.  Paid,  bur- 
lingtou&Quincy,  Rock  Island,  and  Omaha  common,  but  prices 
are  generally  lower  to-dav.  Among  the  unhstetl.  Sugar  has 
been  active,  touching  134^!^  on  Monday  and  closing  at  132;8  ; 
American  Tobacco  is  down  to  I09}i  and  Lead  to  48. 
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NEW  YORK  STOCK  EXCHANGE— ^CrJTfi;  STOCKS  for  week  ending  FEBRUARY  10,  and  since  JAN.  i,  1893. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
Feb.  4. 


35 

4 

*96 

86>s 

57H 
129 

25 
•62 
•42 
•144 
101  >s 
•69  >« 
104H 

81 
124°g 

11S>4 


3518 

4 
97 
861s 
57'8 
130 
251a 


146 
1021e 

70  "4 
104  >« 

813e 
124'>i, 
115»e 


Monday, 
Feb.  B. 


87i«  87«i 

87   57=!. 

120>a  IMH 

6738  5738 


'30>«  31 

*72ia  73>s 
I3519  136 
154%  15a>4 
"I714  18 

5614  56<4 
5i«   S'o 

331s  33i« 

11=8   1158 

1451*  1451s 
•140  142 
•102%  I0314 
-91s  lOis 
*84   35 
*24   25 
•78%  79I4 
130  130 
113  114 
7538  753) 
*24%  25% 
•24   251a 
168   169 
•1051s  1061s 
-17   18% 
48 
•14% 


48% 
15% 


•251s    201s 
58       58  >4 


35 
891s 


35 

•88 

llOis  llOis 

*181b  19% 

•70  75 

*36is  381s 

25ie  25  ^i 

*55is  561s, 

4838  4915 

•258  260 

1838  18% 

191s  19>« 

6908  6858 

918  a^n 

371s  371s 

•18  1838 


48% 
•24 


49 
24=8 


4513  45>s 

•82  84 

•2214  24 

•17  171s 

497^  50>s 

•20  22 

■•61  62 1« 

III4  11% 

41  42% 


'7 

14 

461s 
•1031s 
•112% 

33% 
9% 

39 14 
•60 
•79 

41 

16<4 
•Ills 

S4I4 
•20 

We 
•14% 


71s 
143e 
47 


114 
3378 
9''e 
39''8 
54 
84 
4118 
16>4 
12 
24% 
20% 
65'* 
151s 


34 14 
•3% 
9714 
SB's 
571* 

1291s 
?438 

'03 

•42 

115  . 

100»e 

*69is 

104 
&0l8 

124 

1I4>« 


Tuesday,    Wednesday, 
Feb.  7.  Feb.  8 


35 

458 
9714 
86>s 
58 
129>« 
2518 


145 
101% 

70's 
104% 

81% 
124  Sg 
1151s 


861s  877e 
e5%  571s 
120   121 
561s  5714 


30       SO't, 

72  721s 
134  136 
153111  154H 
*c7  18 
II  541s  56 14 
514  51, 
•33       86 

11  11 
145  146 
141  141 
102%  ICSis 

•913  10 
•33       36 

23%    23% 

7!)i8    79I8 
12938  130 
113      115 

75I4    75''? 

24%     24% 

25%  25I4 
164  I6SI4 
105  >s  106 

J8        1" 


48ii 

15 

26 


-18 

15 

26 

5714  58 
•34  35 
•88       891s 

11038  1101s 

18%    18% 


•70 

•36 

25 

56 

49 

258 


2 
38 
25  Is 
56 

SO'^s 
288% 

1838     18=8 

19%    2038 


70 
•9 


70 
9% 


34% 

'4 

96 

8614 

5714 
I26I4 

2414 
•63 
•42 
144 
100% 

69% 
104% 

80 
I2414 

11438 


3438 

458 

96 

86% 

57'8 

127% 

245e 


146 

lom 

70 

10458 

to% 

124>4 
114% 


34  H 
•4 

•95 

86 

56% 
127 

23-'8 
•62 
•42 
144 

•69% 

104% 

79*8 

•123% 

113% 


86% 

56 

119% 

5738 

97 

30 

71 
134 
133% 
♦17 

54% 
5% 
•28 

I014 
145 
142% 
102% 

■9% 
•33 
•2314 
•78 
129 
113 

75% 

2538 

•24% 
164 
■105% 
•17 
•18 

151* 

26 

57% 
•34 

88 
110 

18% 
•68 
•36 

25 


87I4 

57i» 
120% 

573s 

97 

30% 

71 
135 
ISi'f 

18 

54% 
5% 

33 

10% 
145% 
142i 
103 

10 

36 

24 

79 
129% 
113 

755» 

25  3» 

25% 
167 
106 

18% 

48 1* 

15h 

2614 

57 '8 

35 

88 
110% 

18% 

72 

38 

2538 


•37%  38% 

18%  1*^38] 

49  5038 

•24%  25% 

45%  45% 

83  83 

24 

17%  18 

48'8  50% 


♦20 
61 


22 
62 


1058     11% 
42       43 


I  46%    4678 

b  82        82 

129%  133% 

103%  104    I 

114<>8ll53ei 

108     108    ! 

91%    92    I 

6659    68%' 

•135%  137 

40%    4359: 

111%  11138 

72       72% 

116%  116% 

49       49% 


•11  11% 

•18  22 

24''8  247e 

54»8  5458 
197%  198% 
'83%    84 

86%  36 


7% 
14% 
47 
105% 
■112% 
33% 
9% 
39% 
•50 
•79 
40% 
•16 

♦1158 

24% 
•20 
•63% 
♦15 

46»8 

82% 
132% 
103% 
114% 
107% 

90 

68 
136% 

42% 
111% 

7234 
115% 

48% 

9478 

11 
♦18 
24% 

t 

'i97% 
•S3% 
3469 


758 
1478 
47% 

105% 

114 
33=8 
10 
39% 
55 
85 
41% 
16% 
12 
25% 
20% 
65% 
15% 

47% 

83% 
134% 
104 
115% 
107% 

91 7e 

70 
137 

44% 
111'? 

74'8 
117 

49^8 

»47p 

1% 

22 
25% 

545f 

19H% 

84% 

35% 


49% 
260 

18% 

20 
♦69% 

•9 
'37% 

18% 

49% 
•23% 
•44 
♦80 

22% 
•17% 

49 

20 

6958 

10% 

40 


51 
260 
18% 
20% 
70% 
9% 
38% 
18% 
50% 
24% 
47 
84 
22% 
18 
49% 
20 
60% 
10% 
41 


34% 

4=8 

96% 
86 
87% 
127% 
24% 


146 
100% 

70% 
104% 

80% 
124% 

1143f 


85%    8ti% 

56       57% 

121     121 

56%    565* 

97        97 

30%    30% 

♦72        73% 

133%  1341a 

153%  15376 

♦17        If 

54%    84% 

5  5 

•27       34 
10       10 
145     146 
141%  141% 
102%  103 
•9%    10 
33       33 
♦23%    24 
•78%    79 
128%  12S% 
112      112 
74%    75 
24%    25 
•24        25% 
lf4     165% 
105%  105% 
♦17        18% 
♦47%    48% 
15%    15>i 
♦25%    26% 
56%    57% 

3478     3476 

♦88       89 
110%  110% 
18         1836 


2478 

25% 

♦;5 

.56% 

49% 

50% 

260 

2K0 

18% 

lH5s 

19% 

19'8 

♦69% 

70 

♦9 

9% 

37 

37% 

18 

IS  38 

49%    50 
♦23%    24% 


'44 
♦82 


47 
85 


Thursday, 
Feb.  9. 


34% 

♦4 
♦95 

86 

56% 
126 

23% 
♦62 
♦42 
144 

99% 


34% 

458 

96% 
86% 
57% 
128 
24% 


146 
100% 


10468  10458 

79%    80% 
124     124 
113     114% 
145%  145% 
85%    86% 
56%    58% 
120%  120% 
53%    56 
96        96 
30%    30% 
71%    71% 
13S%134% 
152%  154 
♦17       18 
54%    55% 
♦4%      5 
•28       33 
♦9%    10 
143      146 
141%  141% 
102%  102% 

♦9%    10 
♦31        34 
♦23%    24 
78        78% 
128%  129 
110     110% 
74%    75% 
24%    25% 
•24        25 
105%  166 
105%  105% 
18%    18% 
♦47%    48% 
♦15        15% 
26%    26 
56%    57% 
•34%    35 
89       89 
look's  110% 
18%    18% 
♦68       74 
♦36       37% 
24%    25% 
•55       56 
49%    60% 
259     261 
18%    185e 
1959    20 
69%    69% 
*9         9% 
36%    36% 
18%    18% 
49%    50% 
•23       24 


Friday, 
Feb.  10. 


34       34% 
4         4 

94%  94% 
•85%    86% 

55%  50% 
125      126% 

23%  2373 
•62      ..., 

♦12      

X142    142 

i.9%    99% 
•69        70 
103%  103% 

TS'a  797« 
123%  123% 
113  113% 
143     146 

85%  ■  XR'e 

56%  67% 
120     120 


22%  22% 

17%  17% 

48''8  49% 

•20  21% 

60  60 

9%  10% 

40%  40% 


7% 

14% 

47 
103% 
112% 

33% 
9% 

39% 
•50 
•79 

40% 
•15 

12 

24% 
♦20 
•63% 
•15 


7% 

1458 

47 


113% 
33% 

976 

39% 

55 

85 

4078 

16% 

12% 

26% 

20% 

65% 

15% 


4579    47% 
82%    825f> 
132%  134% 
103%  104 
113%  115% 
107=8  107=8 
90%    91% 
69%    71 
136     136 
41        42% 

lH%1115p 

73%  7479 
114%  115% 
48%  49% 
9458  95 
11%  11% 
18  2078 
23  25% 
54%  54% 
198%  198% 
84  84 
34=8    35% 


•7 
♦14 

47 
103% 
112% 

33% 
9% 

38% 
•49 
•79 

40 
•16 

12% 

25% 
•20 

6578 

14% 


7% 
14% 

47 


'44 

■81 

22 

•17 


47 
84 
22% 
18 


48%  4978 

19%  19% 

60  61 
9%       978 

•39  40 


114 

33% 

9=8 

39% 

55 

85 

40% 

16% 

1258 
2578 

20% 
657e 
15% 


•7  7% 
14%  14% 
46        46% 

103%  ... 

112%  113% 

33%    33% 

9%    9% 

3876    39% 

•49       55 

•79       85 
39%    40% 

•15%  16% 
12%  12% 
25%  26% 
19%  19% 
63%    65 

•14%    15% 


54 
96 
30 

•72 


54 
96 
30% 

73% 


132%  133 1« 
151      152% 


17 
545e 
4% 
33 
10 


17 

54% 
4% 
•27 

•9 

145%  145% 
110     144 
x99%  100 

•9%    10 
-31       33% 

23%    23% 
•77%    79 
'l'i8%128% 
1(^9     109 

7378    7476 

24%    24% 

25        25 
164     163% 


106 
17 
'47 
14% 
24% 
56 
34% 
88 


106 
18% 
48% 
15% 
25% 
56% 
34% 
90 


110%  110% 
18       18% 


STOCKS. 


Sales 
of  the 
Week, 
Shares. 


•35%    37% 
24%    24=8 

♦53       56 
49        50% 

258     260 
18%    18% 


19 
♦69 

•9 
•36% 

18 

48% 
•23 
•43 
•80 


19% 
71 

9% 
37% 
18% 
49% 
24 
45 
84 


17 

47% 
•19% 
•59% 
9% 
•38 


17 

49% 

21 

61 

10% 

40 


•7  7% 
13%  13% 
43       45 

103% 

11279  113% 


33 
9% 

38»g 
•48 
•79 

39 

16 

12% 

25% 
•19% 
•63% 
•14% 


Aetlve  RR.  Stocks. 

Atchison  Top.  A  Santa  Fe 

Atlantic  &  Paolflo 

Baltimore  &  Ohio 

Canadian  Paolflo ■ 

Canada  Southern 

Central  otNew  Jersey 

ChiMapeake  &  O,,  vot.  tr.  cert. 

Do       do       1st  pref — 

Do       do       2d  pref 

Chloaxo  A  Alton 

Chicago  Burlini^ton  A  Qolnoy. 
Chicago  A  Eastern  lUtnola — 

Do  E'*'- 

OhloaKOMUwanbeeA  St.  Paul. 

Do                            pref. 
Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Pacific. 
Chicago  St.  Paul  Minn.  &  Oni. 

Do  pref. 

Cleve.  Clnoln.  Ohio.  *  St.  L... 

Do  pref. 

ColnmbnsHooklngVal.  ifeTol. 

Do  pref. 

Delaware  &  Hudson 

Delaware  Lackawanna  AWeat 
Denver  A  Rio  Qrande 

Do                            pref. 
East  Tennessee  Va.  AOa 

Do  Istpref. 

Do  2d  pref. 

Evansvllle  &  Terre  Haute 

Great  Northern ,  pref 

llllnoteCentral 

Iowa  Central 

Do                            pref. 
Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Southern 

Loog  Island 

lx)alsvll)e&  Nashville 

Loulsv.  New  Alb.  &  Chicago. 
IjouisvillB  8t.  Louis  &  Texas  . 
Manhattan  Elevated, consol., 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  pref 

Missouri  Kansas  A  Texas  ... 

Do  pref 

Missouri  Pacific 

Mobile  AOhlo 

NashT .  Cliattanooga&St.Loui^ 
New  York  CentralA  Hudson 
New  York  Ohio.  A  St.  Louis  . 

Do  Istpref 

Do  2d  pref 

New  York  Lake  Erie  A  West'n 

Do  pref 

New  York  A  New  England . . 
New  Y'ork  New  Hav.  <fe  Hart. 
New  Y'ork  Ontario  A  Western 
New  York  Susquehan.  &  West 

Do                           pref. 
Norfolk  4  Western 

Do                           pref. 
Northern  PaoUlo 

Do  pref 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  K'y  &  Navigation  Co. 
Oregon  Sh.  Lina&Utah  North 
Peoria  Deca'iir  A  Evansvllle, 

Philadelphia  &  Reading 

Pittsburg  Cinn.  Ohio.  A  St.  L. 

Do  pref. 

Richmond  A  West  Point  Ter'l 

Do                           pref, 
Rio  Grande  Western 

Do                            pref 
St.. Louis  Southwestern 

Do                            pref 
St.  Paul  A  Dolntb , 

Do  pref. 

St.  Paul  Minn.  A  Manitoba 


15,079    33     Jan. 

200      3%  Feb. 

740    93%  Jan. 

8A6,   S6      Feb. 

6,650,   55%  Jan. 

3,442  1227a  Jan. 

28,369    22%  Jan. 

61%J.nn. 

41%Jau. 

250 140     Jan. 

34,000    96%  Jan. 

200    69     Jan. 

I,5t4    99=8  Jan. 

126,253    7C%Jnn. 

122%  Jan. 

!11%  J.an. 

105  142%  Jan. 

36,050    82%  Jan. 

47%  Jan. 


33%  Southern  Pacific  Co. 

9% 
39 
55 
85 
40 
16 
12% 
25% 


Texas  A  Pacific 

Toledo  Ann  Arbor  <fe  N.  Hloh. 

Toledo&Ohlo  Central 

Do  pref 

Union  Paolflo , 

Union  Pacific  Denver  A  Gulf 
Wabash 

Do  pref 


pref 


*6%    45=6,     44=«    45         45%    45%      45       45         44       44 
98%    9878'     97=8    9>i5a      97ig    ggv,       97%    gg         9739    98% 


46%    47% 
82       82 
132=8  134 
103%  103% 
112=»114 
10779  108 
90%    90% 
70       70% 
133%  135 
39%    41% 

11078  111% 

73=8  74% 
114%  115% 
47%  49 
94%  94% 
11  11% 
20%  2078 
23  24 
54%  8456 
197%  197% 
84%  84% 
34%    35 


46% 
82% 

133 

104 

1107g 

107% 
90% 
70 

133 
36% 

110% 
7379 

115 
47% 
93% 
11 

21% 
23% 
54% 

198% 
84% 
34% 


48% 
83% 

134% 

1(J4 

11278 

107% 

92 

71 
134% 

40=8 
111 

75 
115% 

48^8 

94 

11% 

21% 

24 

54=f 
198% 

84% 

35 


20%  Wheeling  A  Lake  Erie, 

65%l  Do 

15%  Wisconsin  Central  Co. 

I   iniscellaneons  Stocks. 

47       47=9  American  Cotton  OU  Co , 

82%    82%  Do  pref 

132%  133%  Am.  Sugar Ref.Co 

103%  103%  Do  pref. 

109%  11979  American  Tobacco  Co 

107%  107%  Do  pref. 

90%    91%  Chicago  Gas  Co.,  trust  rec'ts 

69%    70    [Colorado  Fuel  &  Iron 

133     133     Consolidated  Gas  Co 

36%    38%  Dlstilliug  &  Cattle  Feed'gCo. 

110%  111     General  Electric  Co 

73       74     National  Cordage  Co., new... 
115     113%  ±>o  pref. 

47%    48     NatlonalLead Co 

94%  Do  pref 

11     North  American  Co , 

23     Oregon  Improvement  Co 

23''8!Piioifio.Mall 

54%  Pipe  Lino  Certificates  5 


93% 
11 
•21 
2379 
54% 


•197%  199 


'83=8 
35 


?4% 
35% 


44 
96% 


45 
97% 


Pullman  Palace  Car  Co , 

Silver  Bullion  Certificates 

Tennessee  Coal  A  Iron 

Do  pref 

United  States  Rubber  Co 

Wealtiin  union  I'eiegraph... 


Range  of  sales  In  1893. 


Lowest. 


Highest. 


2,398 
14,4iil 


51,615 


910  117     Jan. 


9,863 
550 

3,452 
260 

7,968 

8,912 
200 
900 

2,429 
110 
800 
200 
760 

2,180 


ICO 
210 
848 

3,446 

1,10a 
25,815 

1,107 

300 

12,688 

310 

1,20(1 
600 

2,621 

2,216 

11,760 

500 

400 

2,155 
£00 


18,170 

100 

90,42.'^ 

614 

4,660 

7,743 

380 

"580 

1,458 

65,475 


200 

13 

450 

925 

306,045 

400 

1,321 

59,625 

1,800 


560 
1,868 
2,850 


33%  Feb. 

92     Jan. 

28%  Jim. 

71  Jau. 
131%  Jan. 
148%  Jan. 

16%  Jan. 

52%  Jan. 
3%  Jan. 

32%  Jan. 

6  Jan. 
145  Jau. 
132%  Jan. 

99  Jan. 
(fe  Jan. 

29%  Jan. 

22%  Jan. 

76  Jan. 
127%  Jan 
105%  Jan. 

71%  Jan. 

23%  Jan. 

2t%  Jan. 
153  Jau. 
104     Jan. 

17  Jan. 
47  Jan. 
13''.^  Jan. 
24%  Fob. 
55%  Jau. 

34  Feb. 
88     Jau. 

108%  Jan. 

18  Feb. 
76%  Jan. 

35  Jan. 
23%  Jan. 
53  Jan. 
44%  Jan. 
!56     Jan. 

18  Jan. 
17%  Jan. 
68%  Jau. 

9%  Feb. 
37  Jau. 
16  .Ian. 
45%  Jan. 
22  Jan. 
43  Jan. 
74%  Jan. 
21%  Jan. 
16%  Jan. 
47%  Feb. 

19  Jan. 
5959  Feb. 

7  Jan. 
30  Jan. 
22  Jan. 
62     Jan. 

5%  Jau. 
12  Jan. 
41%  Jau. 


296  105%  Feb 


1,100 
2,340 
2,225 
3,910 


24,451 

30 

4,968 

20,440 

125 

255 


41,466 

4,720 
165.455 

3,469 

49,475 

571 

34,288 

12,153 

5,880 
203,030 

7.9i9 
98,443 

4,910 
20,894 

1,719 

2,135 

1,175 

5,560 
55,000 

1,244 
36,000 

6,210 


1.881 
20.736 


111     Jau 

33  Feb. 
9%  Jan. 

37=8  Jan. 
50  Jan. 
79  Jan. 
39  Jan. 
16%  Jan. 
11  Jan. 
23%  Jan. 
19%  Jan. 
62%  Jan. 
14     Jan. 

42%  Jan. 

82  Jhu. 
111%  Jan. 

99%  Jan. 
109%  Feb. 
10578  Jan. 

857e  Jan. 

57  %  J  an. 
124%  Jau. 

34  Feb. 
109%  Jan. 

71%  Feb. 
110%  Jan. 

44%  Jan. 

92%  Jan. 

10     Jan. 

18     Feb. 

23     Feb. 

52%  Jan. 
196%  Jan. 

83  Jau. 
33%  Jau. 
97%  Jan. 
42%  J.an. 
94%  Jau. 


5  36%  Jan.  19 
3  459  Jan.  3 
5  97-'sJan.  24 
8  90%  J.an.  16 
5  58%  Jan.  16 
5  132%  Jan.  21 
3  23%  Feb.  4 
13  63=8  Feb.  3 
"■    43     Jan.  18 

1 45  %  Feb.     1 
1037,  Jan.  21 

72%  Jan.  25 
105     Jan.  23 

83%  Jan.  23 
126  Jan.  23 
110%  Feb.     1 

146  Jan.  20 
8938  Jan.  23 
58%  Feb.     9 

m      Feb.     3 

60%  Jan.  23 

9P%  Jan.  30 

32'«JaD.  \9 

73%  Jan.  17 

U9     Jan.  27 

156%  Jan.  27 

18%  Jan.  21 

57%  Jan.  23 

57»  Feb.     4 

35%  Feb.     3 

11%  Feb.     3 

152     Jan.  12 

142%  Feb.     7 

104     Jan.  26 

11  Jan.  26 

37  Jan.  16 
25%  Jan.  14 
82     Jan.  18 

132     Jan.  17 

118%  Jan.  21 

77%  Jan.  21 

27     Jan.  14 

27^  'an.  16 

174%  Jan.  IS 

106%  Jan.  23 

19%  Jan.  14 

49     Jau.  16 

16     Jan.  25 

28%  Jan.  16 

60     Jan.  21 

35"8  Jan.     5 

89%  Feb.     1 

111%  Jan.  25 

20     Jan.  17 

78     Jan.  23 

38%  Jan.  17 

26=8  Jan.  25 

38  Jan.  24 
52%j8n.  17 

262%  Jau.  18 
19!(j  Jan.  20 
21%  Jau.  23 
73%  Jan.  23 
9%  Jan.  10 
39%  Jan.  23 
19%  Jan.  26 
503,  peb.  6 
25     Feb.     1 

49  Jan.  25 
84%  Jau.  23 
25  Jan.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62     Jan.  24 

12  Feb.  3 
43  Feb.  » 
22  Jan.  25 
62%  Jan.  28 

7%  Jan.  18 
15  Jan.  18 
47%  Jan.  18 
108  Jan.  30 
113%  Feb.  10 
35%  Jan.  16 
11  Jan.  19 
40%  Jan.  31 

50  Jan.  17 
85  Jan.  7 
42=8  Jan.  27 
18%  Jan.  18 
12%  Feb.  9 
26%  Febi  7 
23%  Jan.  17 
67%  Jan.  17 


11    15%  Jan.  23 


48% 

83% 

134% 

3  104% 

10  121 

9110% 

5  94% 

6  71 
6144 

1  66% 
27114% 

2  11147 
13'118% 

5i    52% 

6  96 

3  11% 
7i    21% 

7  27% 
18|   56% 

5  199% 

3,   84% 
27    37% 

5:102 
19    46% 

5I1OI 


Feb.  9 
Jan.  10 
Feb.  » 
Jan.  19 
Jan.  3 
Jan.  3 
Jan.  21 
Feb.  7 
Jan.  20 
Jan.  3 
Jan.  16 
Feb.  10 
Jau.  20 
Jau.  21 
Jau.  20 
Jan.  21 
Feb.  9 
Jan.  3 
Feb.  2 
Jan.  17 
Jan.  18 
Jau.  12 
Jan.  31 
Jan.  31 
Jan.  2a 


"These  are  the  prices  bid  and  asked;  no  sale  made,    d  Prices  from  both  Exohaa«e.i.    II  Lowest  la  ox  divideul.         H  Old  certificates. 


February  11,  1893.] 
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NEW  YORK  STOCK  BXCHA.XHE  PRICES  {ContinneA) -INAOTIVB  STOCKS.      'Ct  rndicatea  actwU  tales.) 


Inactive  SxocKg. 
II  ludlcatcs  unlisted. 


Railroad  Stocks. 

Albany  <&  Susqiiehauna 100 

Belleville  A  Houtti.  III.  pref 100 

BOBton  &  S.  Y.  Air  l.lue  prcr..lOO 

Brooklyn  Elevatetl  H 100 

Buffalo  Rochester  &  Pittsburg.  100 

Preferred 100 

Burl.  C.  (lar  Rapids  &  .Vor 100 

Cedar  Falls  &  Minnesota 100 

Central  I'acillc 100 

Cleveland  &  Pitlsburic 50 

Columbia  &  Greenville  pref — 100 
Des  Moines  &  Fori  Uodae 100 

Preferred 100 

Dulutb  Ho.  ishore  &  Atlantic H.li'O 

PrererredH 100 

Flint  &  Pere  Marqneite 100 

Preferred 100 

Georsia  P»cilto1I  100 

Gr.  Bay  Win.  &8t  P.  tr.reo....lOO 

Preferred  trust  rects 100 

Houston  &  Texas  Cfutral 10\- 

Illinois  (entral  leased  Hues iOO 

Kanawha  cfc  Miehiaau li  0 

Keokuk  &  Oes  Moines 100 

Preferred 100 

Louisv.  Evansv.  <fe  St.  L.  Cons. 100 

Preferred 100 

Mahoning  Coal 50 

Preferred 50 

Mexican  National. 100 

Morris  &  Essex ."SO 

N.  Y.  L.ack.  it  Western 100 

N.  Y.  &  Northern  pref 100 

Norfolk  &  Southern 100 

Peoria  &  Eastern 100 

Pitts.  Pt.  Wayne  &  Chicago....  100 

Pitts.  &  Western  pf ;. 50 

Rensselaer  &  nanUoRa 100 

Konio  Wat.  &  Ogdciistiurgh 100 


Ftb.  10.     I  Range  dales)  in  1893. 


Bid.     Ask. I    Lowest. 


163 
137 
101 'e 

37 

36 

85  W 

60 


X   'i'7H 
155 

20 
\1\ 

18 


1314 

27 

91 
133i 


95 

108 


t  32 

?9 

8 

155 

3  1 

l7.^ 
11114 


170     156     Jan. 


101     Jan. 

35i«  Jan. 

36     Jan. 

85>4  Jan. 

60  Jan. 
4     Jan. 

2734  Feb. 
155     Jan. 


40 
37 

86>« 


9>« 
30 
13 
31 
22 


9 


30 


141a 


112 
.5 


33 11, 

61 

12 

37  ii^ 
180 
lis 


8>«  Jan. 

Ills' Jan. 
21  Jan. 
20  Jan. 
7713  Jan. 

IS  "Feb. 
20  Feb. 
5'«  Jan. 
i«8  Jan. 
1  iH  Jan. 


25     Jan. 
48     Feb. 


ism  Jan. 
1121*  Jan. 

2H     Jan. 

60     Feb. 

7     Jan. 

154>«  Tan. 

33  Jan. 
173  Jan. 
Ill      Jan. 


Uighest 


16514  Feb. 

102  4"  Jan. 

4II4  Jan. 

37     Jan. 

8638  Jan. 

65  Jan. 
4     Jan. 

29^  Jan. 
1571*  Jan. 

g^'Jan. 

1414  Jan. 
32  Jan. 
23  Jan. 
77I9  Jan. 

14ai'.Inn. 
297a  Jan. 
(i\  Jan. 
91  Feb. 
14i«  Jan. 


25%  Jan. 
49     Jan. 


155  Jan. 
114     Jan. 

38     Jan. 

60     Feb. 

93|  Jan. 

155     Jan. 

3714  Jan. 
179  Feb. 
112Vi  Jan. 


IMACTIVE  STOCKS. 

U  Indloat«A  unllste<I. 


St  Louis  Alton  <&  Ter.  IIauto...lOO 

Preferred lOO 

iToledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  IF... 

[Virginia  .Midland 100 

I        miMecilaiicou*  SitockB. 

■  Adams  Exi)ri-.<» 100 

I  American  Bank  Not©  Co  V 

Imciican  Express 100 

lAmer.  Telegraph  &  Cable 100 

.Brunswick  Company 100 

IChlc.  Juno  Ry.<&  Stock  YarJs.  100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

('olorido  (.'oal  &  Iron  Uev 100 

Colorado  Fuel  &  Iron,  pref 100 

Columiius  &  Hocking  Coal 100 

('onimeicial  Cable.. 100 

Consoi  Coal  of  Maryland 100 

Edison  Electric  Ilhnnlnatlng.  .100 

Interior  Conduit  <&  Ins.  Co 100 

Laclede  Gas lOO 

Preferred 100 

Lehigh  *  Wilkesbarre  CoalD 

Maryland  '  oal 100 

Minnesota  Iron 100 

National  l.lns.  ed  Oil  Co 100 

-National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  .Mining 100 

Pennsylvania  Coal 50 

I'.  LorillardCo  pref 100 

Postal  Telejrl'aph— Cable  U 

Quicki-ilver  .Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.S.  Express 100 

U.  8.  Rubber  preferred 100 

jWellB,  Fargo  Express 100 


Fed.  10. 


Bid.     A<k, 


33 

153 

22 

10 


156 

51 
119 

92 
7V 


t  231s 
tl08 

:  2014 

170 

28 

;i25i« 


23 
73 
24 
26 


39 
24<« 
10 
15 

280 


82»f. 
3H 
17 


67 

94 

146 


3i 


27 
14 


53 
120 


SH) 


24 14 


am 

185 

30 

126 


•Ji 
75 
28 
27 


11 
16 


4 
20 


70 
96 
ISO 


Range  (sales)  m  189X 


LoKest. 


3S  JuD. 
U'Tan. 

1621*  Jan. 

117  "Jan. 
86     Jan. 

101  ■  ■ Jan. 

U0>«  Jan. 
109     Jan. 

18i«J«u. 
107'8  Feb. 

18^8  Jan. 

30 '  "Jan. 
114i«  Jan. 
60  Jan. 
2:ji4  Jan. 
71  Jan. 
2^  .Ian. 
23  Jan. 
60  Feb. 
38  Jan. 
23  Feb. 
10i«  Feb. 
14     Jan. 

82  "Feb. 

17  "Jan. 
13  Jan. 
57i«  Jan. 
9414  Jan. 

ItO        J:1U. 


Bightst., 


35     Jan 


17     Ju. 


160    Jan. 

120iiFeb. 
92  ••  Feb. 

108  "Jan. 
93\  Jan. 

109  Jan. 
23^  Fob. 

llliiJan. 
2938  Jan. 

31  "Jan. 
131  Feb. 
71  Jan. 
26  Jan. 
74%  Feb. 
25  Jan. 
27%  Jan. 
e9i«Jan. 
41  Jan. 
34%  Jan. 
11 '8  Jan. 
15>4  Jan. 


8313  Feb. 

20  "Feb. 
IS"*  Feb. 
70i«  Jan. 
99  Jan. 
149  M)  Jan. 


'  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  VUUm^.— STATE  BONDS  FEBRUARY  10. 


SECURITIES. 


Alabama— Class  A,4  to  5 1906 

Class  B,  5s 1H06 

Class  C,  4s 1906 

Cuirency  funding  4s 1920 

Arkansas— 68,  fund, Hoi.  1899-1900 

do.  Non-Holford 

78.  Arkan  sas  Central  KR 

Louisiana — 7s,  cons 1914 

Stamped  48 

Missouri— Fund 1894-1895 


Bid. 

Ask. 

100 1« 

101 

104 

105 

91 

95 

921* 

3 

81* 

160 

190 

3 

8 

105 

961a 

9a>a 

102 



SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolluar—6»,  old Jit  J 

Funding  act 1900 

New  bonds,  J&J 1892  1898 

Chatham  RR 

Special  tax,  Class  I 

Consolidated  4s 1910 

6s 1919 

Rhode  Island- 6s,  cou.. 1893-1894 
South  Carolina— 6s,  non-fund. 1888 


Bid.    Ask 


101 

30 

10 

15 

2 

3 

99 

123 

100 

21, 


SECURITIES. 


5 

5 

102 

127 


2% 


S.C.  (oont.)— Bronneon8ol.68.1893 

Tennessee    6s,  old 1892-1 898 

Compromise,  3-1-5-68 1912 

New  settlement,  68 1913 

58 1913 

38 1913 

Virginia— 6a.  old 

68,  consolidated  bonds 

68,  consolidated,  2d  series,  recta. 
68,  deferred  t'st  reo'te.  stamped. 


Bid. 


97 
62 
77 
102 
101 
75 


6i«. 


103 
104 
78"i 


New  York  City  Bank  Statement  for  the  week  ending  Feb. 
4,  1893,  is  as  follows.     We  omii  two  ciphers  ^00)  ire  all  eases. 


Banks. 
(CDs  omitted.) 


Bank  of  New  York. 

Manhattan  Co 

Merchants* 

Mechanics* 

America 

Phenii 

City 

Tradesmen's 

Chemical 

Merchants'  Exch'ge 
Gallatin  National... 
Butchers'A  Drov'rs' 
Mechanics'  &  Trad's 

Greenwich  

l.eather  Manufao'rs 
Seventh  National... 
State  of  New  York. 
American  Exch'ge.. 

Coomierce 

Broadway 

Mercantile 

Pacific 

Kepubllo 

Chathaiu 

People's - 

North  America 

Hanover . 

Irving 

Citizens* 

Nassau 

Markets  Fnlton... 

8t  Nicholas 

Shoe  <&  I,eather 

Com  Exchange 

Continental 

Oriental 

Importers'  <&  Trad's 

Park 

East  River .. 

Fourth  National.. 
Central  National.. 
Second  Nalitmal.. 
Ninth  National... 
First  Natiouav  ... 

Third  NaUonal 

N.Y.  Nat.  Exchange 

Bowery 

New  York  County 
German-American 

Chase  Natlunal 

Fifth  Aveuut) 

German  Exchange. 

Gennanla 

United  States , 

Lincoln , 

Garlield 

Fifth  National  .... 
Bank  of  the  Metrop 

West  Side 

Seaboard 

Sixth  National 

Western  Natii>nal.. 
FlrstNat.,  Br'klyn 


ionthern  katlonal. 


Total., 


Capital 


Surplus 


2,(!00,n 

'^050,0 

^,000,0 

2,UOO,0 

3,000,(1 

1,000,0 

1,I'00,0 

760,0 

300,0 

800,0 

1,000,0 

300,0 

400,0 

20i  ,0 

600,0 

300,0 

1, '200,0 

5,OUO,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

'200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

'2,000,0 

260,0 

3,2U0,0 

2,1)00,0 

300,0 

750,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

200,0 

300,0 

200,0 

600,0 

200.0 

2,100,0 

300,0 

1,000,0 


2,008,« 

1,741,7 

1.016,1 

2,017,8 

2,214,2 

455,4 

2,6tU,U 

200,8 

7,114,4 

172,5 

1,564,'2 

31i<,l 

444, » 

160,0 

667,8 

87,9 

.'00,0 

2,lmj,6 

3,678,6 

1,622,4 

1,064,7 
456,8 
805,0 
889,4 
326,6 
bl8,3 

1,861,4 
346,2 
463,3 
272,0 
811,8 
142,1 
266,8 

1,297,7 
265,8 
430,9 

6,660,4 

2,966,9 
146,'2 

1,890,2 
578,',! 
477,8 
206,3 

6,886,4 
108,2 
168,7 
627,7 
664,0 
299,4 

1.119,9 
916,3 
601,6 
f39,4 
606,V! 
401,6 
47a,'2 
301,2 
7a9,7 
273,2 
219,7 
35'2,1 
283,6 
826," 
16»,<^ 


Loans. 


12,'22C,o 

12.12,0 
7,637,1 
8,669,0 

19,765,7 
6,057,0 

13,925,3 
3,069,2 

24,731  7 
3,84i,9 
5,423;3 
l,8b6,6 
2,940,0 
l,a.!4  6 
8,577.1 
■  .BfOiO 
3,54»,6 

18,022,0 

18,664,^ 
l',001,4 
7,997,7 
3,267,4 

11,523,8 
6,57v,9 
■2,369,4 
6,645,7 

15,8i7,w 
3,013,0 
3,173,4 
2,828,9 
4,'204,5 
2.387,6 
3,05."',n 
7,763,4 
6,018,1 
2,070,0 

23,285,0 

27,309,3 
1,232,3 

19,7  8,4 
8,227,0 
5,465,0 
3,738,2 

25,127,1- 
5,083,0 
1,606,8 
3,033,0 
3,088,3 
2,850,0 

11,797,2 
6,820,6 
2,96t,2 
2,888.6 
7,260,2 
5,163,8 
4,I'2»,7 
1,8'25,8 
5,182,1 
2,268,0 
4,481,0 
l,70o,0 

1 1.639,7 
4,884,0 
2.686,3 


..  60,422,7  69.191,6  464,910,-  «»  861,8169,161.1  495  4fi.6 


Specie. 


1,930,0 

2,362,0 

l,267,(i 

1,375,0 

3,173.4 

928,0 

6,081,8 

:'66,1 

4,860,8 

466,6 

608,2 

351,>- 

•2';o,o 

183,6 

483,8 

205,2 

'278,8 

l,4f8,0 

2,450,0 

1,161,.^ 

1,207,7 

374,8 

2,186,6 

917,9 

206,8 

870,3 

4,006,6 

311,7 

6.'.6,6 

282,4 

491,2 

178,4 

391,0 

1,064,8 

1,038,4 

i8a,5 

5,07:<,0 

5,663,8 

144,7 

3,876,2 

1,117,0 

864,0 

73tS.5 

3,476,9 

1,011,8 

131,0 

659,0 

701,0 

437,4 

3,859,3 

1,22.=.,7 

11'4,'/ 

84.'>.8 

1,'299,9 

780,5 

1,029.0 

397,8 

840,4 

3ti2,0 

737,0 

22,->,0 

3,286,1 

1,084,0 

218.4 


Legals.  Deposits. 


1,360,0 

4,085,0 

989,6 

l.Bl'2.0 

2,664,4 

l.lH.'i.O 

1,704,0 

444,6 

3,343,1 

971,1 

1,216,6 

292,2 

370.0 

121,6 

776,6 

186,0 

65!>,7 

2,410,0 

3,2l'7.4 

230,4 

990,7 

481,1 

1,080,« 

989,8 

337,9 

453,0 

1,416,3 

354,1 

165,1 

705,7 

79tf,6 

882,2 

4.'>0.« 

36a,0 

467,4 

461,8 

1,450,0 

2,791,8 

'211,b 

1,358,8 

1,166,0 

841,0 

243,8 

2,241,9 

564,1 

3'21,8 

246,0 

108,1 

264,7 

1,473,9 

3o4,l 

688,0 

403.5 

1,331,8 

1,032,1 

478,0 

174,0 

671,tl 

266,0 

46-2,0 

267,0 

860,7 

2&.i.li 

40-',l 


11,820,0 

15,700,0 
7,908,3 
8,233,0 

21,708,8 
6,t9'<,0 

18,609,0 
3,391,3 

25,678,0 
4,718,9 
6,141,0 
2,126,3 
2,945,0 
l,2i  4,7 
3,6'20.8 
l,«,>6,d 
2.931,0 

14,986,0 

15,423,4 
6,32 ',2 
8,.67,2 
3,5ijl,4 

12,836,4 
7,106,3 
3,119,1 
6,537,1 

17,874,5 
2,891,0 
3,410,2 
3.410,6 
4,524,9 
2,7111,4 
3,563.0 
6,728.1 
6,802,4 
■2,100,0 

23,642,0 

31,435,2 
1,146.7 

19,880,4 
9,741,0 
6,549,0 
4,424,3 

23,4'25,0 
6,623,6 
1,611.5 
3,468,0 
3,410,8 
2,634,3 

15,167,6 
6,400,9 
3,391,7 
34i7,l 
9,106,8 
6,247,5 
5,214,8 
•2,078,9 
6,088,.! 
2,39",0 
4,967,0 
1,B1S,0 

l'2,;t'20,8 
5,289,0 
2,401,0 


Now  York  City,  Boston  and  Philadelphia  Banks : 


CaVUnl  Al 
Banks.      Huiplus.      Lnavs.      Specie.     Legals.   DfpotU».\  Clrcl'n  Clearints, 


N.  York.' 

Jan.    7... 

'•     .4.... 

"    21  .. 

•     28  .. 

Feb.    4 

KoAlon.* 

Jan.  21.... 

•'    -28  .. 
Feb.    4.... 
Pblla.* 
Tan.  21.... 

"     28.... 
Feb..  4.... 


120,'il4,S 
129,614,S 
129,614,3 
129,614,:-' 
129,614,3 

64,642,9 
64,642,9 
64,642,9 

35,793,7 
36,79,3.7 
35,793,7 


14:, 

4l.i 
455, 
464, 

161, 
161, 
182 


,283,7 
,873,1 
,074,1 
179,9 
910,2 

200,1 
703,9 
415,4 


102,737,0 
103,098,0 
103,821,0 


76,620,6 
79,947,9 
84,6'27,7 
85,280, 1 
83,361,8 

10,810,6 
10,809,3 
10,847,8 


46,157,8  466,367,8  6,685,0 
51,380,;  462,870,2  5,623,2 
.'>7,89-2,8  470,96.1,6  5,615,9 
60,058,11488,779,8  5,586. 
59,161,1  495,476,6  5,526,.- 

6,236,8  151,750,4  5,U9,6 
6,267,3  149,53.^,7  5.130,1 
5,847,2  151,293,2  5,214,6 


28,169,0 
29,710,0 
27,830,0 


10»,607,0 
104,344,0 
103,644,0 


776.148,0 
803,031,7 
8t  0,479,1 
839,217,1 
83c>,53S,S 

113.192.8 
102,a32,8 
106,300,8 


3.618,0  82,733.8 
3,591,0  81,567,1 
3,6»3,0'  82.737.8 


*  TVe  omtt  two  ciphers  inaU  these  figures. 
delphia,  the  Item  "due  to  other  banks." 


t  Including,  for  Bostoa  and  Phlla 


Miscellaneons  and  Unlisted  Bonds, — Stock  Ex.  prices. 


miscellnnonuH   Bonds. 

Amer.  Water  Works-lst  68 

Ist  coil!*.  Sh,  g , 

Caliaba  Coal  .Miu.— Ist  g.  78. 
Ch,  Jun.&  S.  Yd8.-Col.t.g  ,58 

C'olomdo  Fuel — Gen.  6s 

Col.  &  Ilock.  Coal  &  I.-6!>,  g 
Consol'n  Coal— Convert.  88... 
Cons.Oas  Co  .Chic— 1st  gu.68 
Denv.  C.  Wat.  Wks.— Oeii.g.Ss 
Edison  Eloc.  111.  Co.-lst  Ds  . 
Equitable  Q.  <&  F.— Ist  6s.... 
Henderson  Bridge— I  st  g.  68. 
Hobokpn  Land  A  Imp.-g.  &s 
Mli'h..l'enlu.  Car  Ist  5.s,  g  . 
Mutual  trnloa  Toleg.— 63.  g 
National  Starch  Mfg.- IstSs. 
Northwestern  Telegraph— 78. 


; 

97' 

'b. 

102" 

-  90 

"b. 
b. 

126 
100 
110 

a. 
b. 
b. 

i02' 

a. 

103  "ah. 
lOSHb. 

fllliiicellaaeoaa  Bonds. 

People'8  ana  A  C.  \  Ist  g.  68. 

Co,  Cliicajfo ) -M   K.  68. 

Peoria  Water  C0.-68,  g 

Pleas.  Valley  Coul— Ist  g.  68- 
Pr«  CTer  A  Gamble— 1st  g.  6* 
Western  Union  Toleg.— 78.. 
Wheel.LB&P.Coal    Istg.Ss 

UnllMce<<    llondN. 
Ala.  &  Vicks.— Consol.  58,  g. 

Vlcks.  A  Merid.lstBs 

Atlanta  &  Charl.— IstTa 

Comstock  Tanuel— Inc.  48.. 
OoorKia  Paoitto— Ut  6a  g.... 

2d  mort.  income 

Conaol.  08,  g 

Income  6a 

Mem.ACharleaton— Con.  7  g 


104 

b. 

1(H) 

b. 

98 

t>. 

108 

b. 

112 

b. 

90 

b. 

KM) 

b. 

116 

b. 

12 

h. 

102  lab. 

52 

b. 

lO^b. 

90 

b. 

Note.— "  6"  indioates  price  6t<l ;  "  a  "  price  ttsked.    '  Latent  price  this  ireek 

Bank  Stock  List. — Latest  prices  of  bank  stocks  tliis  week . 
"banksT" 


America 

Am.  Kxch... 

Bowery 

Broadway . . . 
Batchs'&Dr. 

Central 

Chase 

Chatham 

Chemical 

City 

Citizens* 

Colombia 

Commerce... 
Continental . 
Corn  Kxch.. 

Deposit 

East  Kiver. 
nth  Ward.. 
Fifth  Ave... 

Fifth 

First 

FlistN.,8.I 
14th  Street. 
Fourth. 


Bid. 


216 

166 

318 

'269 

184 

137 

460 

410 

4400 

430 

156 

•275 

197 

132'a 

265 

114 

150 

200 

2000 

200 

26U0 

115 

175 

204 


226 
160 
330 
•265 
190 
143 


425 
4800 
480 
166 

198" 

137 

■265 

f20 

160 


205 


BANKS. 

Oallatlo 

OarHeld 

German  Am. 
German  Ex.. 
Uermaula.... 
Greenwich  .. 

Hanover 

Hu.i.  River.. 
I  m.  A  Trad's' 

Irving 

Leather  Mfs' 

t.iucolQ 

Manhattan . . 
Market*  Fnl 
Mehacnlos'.. 
M'chs'  *  Trs' 
Mercantile .. 
Merchant*'.. 
Merch'ts  Bi. 
Metropolis. - 
Mt.  MorrI*.. 
Mnrray  Hill 
Saftsan.... 
New  York 


Bid. 

Ask. 

310 

326 

400 

... 

131Hi 

126 

350 

400 

330 

150 



335 

34S 

156 

800 

■  •. 

160 

180 

231 

345 

4-20 

196 

....  - 

230 

,. 

184 

190 

180 

■2'20 

230 

149 

156 

130 

140 

420 

3^25 

600 

170 

180 

233", 

BANKS. 


N.Y.Co'nty 
N.Y.  Vat.  K. 

Ninth 

19th  Ward.. 
N.  Aiuerica. 
Oriental .... 

Pacllic 

Park 

People's.... 

Phenix 

t»ro4luco  Ex. 

Reiiabllo 

Seaboard... 

Second 

Sewnth 

Shot>.K  Le*th 
St.  .\lohoias. 
Southern... 
Stateof  .\.Y. 

Tiilrd 

Tradesm'n's 
Un'd  States 
Western  .. 
West  Side.. 


Bid. 


630 

130 

126% 

190 

170 

230 

190 

314 

•290 

r26 

•.32 

172 

173 

326 

I'M 

lf» 

1'30 

110>* 

114 

112 

111 

210 

117 

2»0 


128  % 


318 
830 


135 
180 


16S 


ISS 


»6 

iia>( 

280 


240 


THE    CHKONICLE. 


fVoL.  LVI. 


BOSTON.  PatL-^BEIiPttrA  ANU 

B.lLTI,ttOaE  STOCa  .'JXCK.AN^ES. 

Active  Stocks. 

fSr  Share  Prices  — not  Per  Gentnin  Pricea.                      | 

Bales 
of  the 
Week, 
Shares. 

Rangeof  sales  In  1S93. 

Saturday, 
Feb.  4 

m_           .                   1 

Wednesday, 
Feb.  8. 

Thursday, 
FcD.  9. 

Friday, 
Feb.    10. 

1  Indicates  unlisted 

Feb.  6. 

Feb.  7. 

Lowest. 

Highest. 

A'«li.  T.  &  8.  Fe  CBoj/o)i;.100 
A'ilaDtlo<fePac.         "        100 
B»ltlmore  &  Ohio  (Batl.j.XOO 

34'8     35 

*3'8 

* 96 

3438    35 
•3% 

96       96 

31%    343>j 

4          4 
95%    65% 

31%    3438 

*3% 

• 96 

34H    34H 
*4     

34       31% 

''W  "do" 

'133     

"120      

26%    26% 
213     214 
197      198 

10,473 
100 

22| 

S3     Jan.     6 

3^8  Feb.     3 

93%  Jan.     5 

36»8J.in.  18 

4%  Jan.  14 

97%  Jan.  27 

Ut  preferred          "        100 
Sd  preferred           "        100 

Baltimore  Tiac'n.d'hil.) 

-B  >Bton  &  Albany  ( Hostonj .  100 
B  )eton  &  Lowell      "       lOO 
B  )Bton  &  Maine        "        100 
Central  of  Mass.       "        100 
Preferred               "        100 
OilcBar.&QuiTi.       "        100 

Clio.  Mil.  &  St.  P.  rPA«.;.ioo 

Cilo.  &  W.  Mich.  (BnslonJ.lOO 
Cleve.  &  Canton       "        100 

Prefened....         "        100 
Fltohburg  pref.         "        100 
Hant.&  Br.  Top. fPAaa;.  50 

Preferred               "         60 
Lslilgh  Valley          "         50 
Milne  Central   (Boslonl.lOO 

Mctropolttan  Trac.  rPA  i7> 

Mexican  Cent'. r-i-'os/oji;.  100 
M.  T.  &  N.  Eng.          ••         100 

Preferred....          "        100 
Northern  Central  rBa».j.  50 
Karthern  Pacific  CPAiVa.;. 100 

Preferred               **        100 

*i26"  """ 
27       271* 
219     219% 
•  194 

•12D     

26%    27 
219     220 
198     199 

•120      

26%    26% 
217%  219 
•195     l;^8 

'122    "ja'ii.  1r'i22     Jan.  18 

27 14    273s 
219     227 
196     200 

27       27% 
220     221 
199     199 

5,214    26%  Feb.  10    29%  Jan.  24 
755  208     Jan.     3  227     Feb.     « 
323  186%  Jan.     31200     Feb.     6 

175     176'* 

176     176''6 

176%  173 

176     176% 

176%  177 

176     177 

1.316  169     Jan.     51178     Jan.  26 

2014    2OI4 
531a    53i« 

2OI2    20% 
54       55 

20%    20% 
56       50 

20       21 
57       57% 

20%     21% 

58        60 

21%    21% 
59       00 

3,157 

1,822 

18     Jau.     4 
40     Jan.     3 

21%  Jan.  27 
60     Feb.     9 

101%  101% 
81       8II4 

♦ 49 

'5% 

"19        20 

lG0''e  1(11% 
8O14     8136 

* 48I4 

6          G 
*19       20 

100%  lom 
80%    80*8 

* 48% 

5%       6 
19%    19% 

100     100% 
7958    80% 

9938  loo's 
79%    8056 

99%    99% 
79       79% 

9,249 
10,100 

"3 1*3 
150 

96%  Jau.     6 
76%  Jau.     5 
43     Jan.     7 
5     Feb.  10 
17     Jan.     5 

103%  Jan.  21 
8339  Jan.  23 
49%  Fob.     3 

6          6 
• 20 

- 6 

19        19 

5          5% 
17        13 

6     Feb.     3 
19%  Feb.     3 

91%    92 

921a    93 

93%    93% 

93%    94 

94%    95 

94%    94% 

2,744 

87%J.an.  10 

95     Feb.     6 

38       38 
54ifl    541* 

33       33 
55        55 

33%    38% 
54%    54% 

38=8    38=8 

•33      37'8    38 

54%    54%      54%    54% 

468 
100 

37%  Jan.  16 
54%  Jan.  18 

403«.Tan.  12 
56     Jan.     9 

6U»g    60% 

148     149 
1238    12>« 
48>a    491* 

6OI3    60% 

1291a  130 

14913  ligi* 

12       12 

49%    50% 

60%    60% 

60»8    60''8 

60=8    61 
130     130 
147%  147% 
•11%    12% 

49%    50Sb 

60%    60% 

2,042 

121 

5,430 

1,523 

24,291 

56%  Jan.  10 

125     Jan.     9 

13658  Jan.     3 

10=8  Jan.     6 

44%  Jau.     4 

62     Jan.  27 
130     Feb.     6 

149%  14951 
12        12% 
49%    51 

148     148% 
"4938  "50»^ 

147%  147% 
10%    11% 
49%    50% 

150%  Jan.  28 
13     Jan.  16 
52     Jan.  17 

99        99»s 

99>«101 

99%  100 

96       99 

98       98 

98       93 

1,468 

94     Jan.     3 

102     .Ian.  13 

«70       70i« 

70       70 

70'4    70% 

•70     

'70       70% 

•70       70% 

65 

65%  Jan.  10 

70%  Jan.  23 

•18        1814 

ISH    I8I2 

1838     18% 

IS       1838 

18%    13% 

1773    18 

4.025 

16%  Jan.     3 

18%  Feb.     6 

4878    49 

4914    5OI4 

49%    50 

49%    4978 

4914    50% 

483a    49% 

11,370 

45%  Jan.     5 

50%  Feb.     6 

OldColoaj' (Boston).lOO 

PfinnsylTania..    (P/iUa.J.  50 
Philad«l  &.  Erie.       **           50 

204     207 

210     22L 

210%  215% 

208%  213 

208     210 

200%  208 

3,708 

184%  Jan.     3 

221     Feb.     6 

55       55I8 

55       55i« 

54%    55% 

51%    5478 

54%    54% 

51%    54% 

1,339 

34%  Jau.  10 

55%  Jan.  27 

3213    32>« 

32 19    32  Is 

•31       32% 

• 32% 

'31        32 

31       31 

131 

31     Feb.  10 

35     Jan.  16 

J?hlla.&  Reading       "          50 
PhiladcliihiaTrac.    "        

2416,8  25:ii« 

241s    25 

24%    24% 

24%    24% 

245,6  2415,t 
141      142 

231316  24% 

80,242 

23ii,6Jan.     9 

26'8Jan.  25 

139     139^ 

140     11038 

140      142 

111%  112% 

137     139-8 

5,816 

115%  Jan.  13 

142%  Feb.     8 

B  ammit  Branch  ( Boston) .  50 
Ualon  Pacific            "        100 

"a'o'tb  "ioi^l 

•6          7 
41       41% 

•*6          7 
40%    40% 

•6         7 
40%    40% 

•0          7 
40        40% 

'39%  '39=8 

3)7  5" 

6     Jan.  27 
39%  Feb.  10 

6%  Jan.  17 
42%  Jan.  27 

United  Cos.ofN.J.rP/nVa.^lOO 

>230      

230     230 

•230      

•230     

•230% 

•230     

12 

230     Jan.     9 

2J0%  Jan.     6 

W69ternN.Y.&ParPAi/u.MO0 

-7         714 

7         7 

*7         7% 

7         7 

7          7 

7          7 

614 

6%  Jau.     6 

7%  Jan.  21 

miscellaueuns  Mocks. 

A!n.aug"rReiin.1!  (Boston) 

Preferred  "        

130     1331* 

1321s  13468 

132^8  13438 

13J%1335i> 

133     134% 

131%  133% 

27,667 

111%  Jan.     3'l3459  Feb.     6 

103%  1035b 

104     104 

103%  104 14 

103%  103% 

10358  101 

103%  104 

2,315 

99%  Jan.     3  104%  Jau.  19 

BeU  Telephone..       '•        100 
Bost.  &  Montana       "          25 

200     208 

206     209 

208     209% 

209     210 

209     203% 

205     209 

1,251 

x204  Jan.     3|212     Jan.  27 

3413    341* 

34       34% 

34I4    34% 

34       34% 

34       34 

"33%    34% 

1.070 

32%  Jan.  12    3458  Jan.  16 

Botte&BoPton..       "           25 

lli«    im 

11%    11% 

11%    11% 

11%    11% 

11%    11% 

11%    11% 

1,215 

10%  Jan.  30    12     Jan.  17 

Cilnmet&Hecla       "          25 

•305     310 

*300     305 

•300     305 

•303     3  '8 

303     303 

303     305 

37 

295     Jan,     9  320     Jau.  21 

Canton  Co (BcUt.).lOO 

* 75 

• 75 

• 73%;' 75 

♦ 75 

"72       74 

70     Jau.  11    72%  Jan.  18 

Consolidated  Gaa       "       100 

6233    623e 

62%    623a 

6238    62% 

6238    (iZ^ 

62%    62% 

62%    6238 

2,i0i 

58^8  Jau.     5    62%  Jau.  28 

E  rie  Telephone   (Boston) .  100 

x48ia    49 

48%    48% 

48       43 

47%    47% 

47%    47% 

47       47 

20s 

47     Feb.  10    50%  Jan.  16 

Ciencral  Electric..     "        100 

IIII4IIII1 

111      112 

11138  11138 

111      111 

110%  111% 

110%110% 

1,200 

10938  Jan.  27  111%  Jau.  16 

Preferred "        100 

♦116     117 

11614  117 

117        117 

116%  116% 

•116     117 

116     I16 

63 

112     Jau.  11119     Jau.  18 

*19      

*18% 

•18% 

18%    18% 

19        19 

19        19% 

30C 

15%  Jau.     i 

19%  Jau.  26 

Lehl'hCoal&Nav. 'PAiil./     50 

64»«    54--e 

54%    54% 

51%    54% 

54%    54% 

54       54% 

54%    64% 

1,226 

52%  Jan.     4 

5l3»Feb.     2 

N.Eng.  Telephone  (B'>st'n)100 

• 59 

5S%    5^% 

*o8       59 

53%    53% 

♦ 59 

• 5) 

30 

58%  F.fb.     1 

61%  Jau.  20 

North  American.  (Fhil.).lOQ 

*11        11% 

•11        11% 

•11       11% 

•Jl        11% 

* 11% 

.-.-- 

10     Jan.     3 

11%  Jau.  23 

WeBtEndLand..  (Bosl'n).... 

1719    I71& 

17%    17% 

17%    17% 

17       17 

17        17% 

17       17 

2,013 

17     Jan.  14 

18     Jan.     4 

'  Bid  and  asked  piioee; 

no  sale  was 

made. 

Inactive  Stocks. 


Bid. 


Prices  of  Feb.  10. 

AQanta  &  Chtiriotte  "  (Baft.). 100 
Boston  &  Provldeuce  (Boston). 100 
Camden  &  Atantio  pf.  (PAita,).  50 
OatawlBsa "         50 

1st  prefened "  50 

2d  preferred.......        "  50 

Central  Ohio {Ball.).  50 

Bharl.  Col.  &  Anuasta  "  100 
Connecticut  &  Pass.  <Bosfon). 100 
Connecticut  River...  "  100 
Dolaware&Bound  Br.(P/iiIa.l.l00 
Flint  &  Pcro  Mart)...  (Boston). 100 

Profeirert "       100 

Hir.Ports.Mt.Joj&L.  (Phila.).  60 
Kan.  C'yFt.S.&Mem.(iJosto»).100 

Preferred "        100 

K.  City  Mem.  &  Birm.       "        100 

tittle  Schuylkill (PhUa.).  50 

Manchester  &,  Law..  {Boston).li}0 
Maryland  Central....  (Bolt.)  SO 
Mine  Hill  &  8.  Haven  (Plula.).  50 

Hesquehoninx  Val "  60 

BforthernN.  H (Boston). 100 

North  Pennsylvania.  (Phita.).  50 
Oregon  Short  Line. ..('Boston;. 100 
Pennsylvania  &N.W.  (P/uia.>  50 
Butland (Boston). 100 

Preferred 100 

Seaboard  &  Koanoke.     {Bait.}  100 

let  preferred ,      '•       100 

West  End ,{Boston).  60 

Preferred "  50 

West  Jersey {Fhila.).  50 

West  Jersey  &  Allan.        "  50 

Western  Maryland..  {Bait.).  50 
Wllm.  Col.  &  Augusta  "  100 
WUmlngt'n&lVeldon  "  100 
Wisconsin  Central...  (Boston).  100 

Preferred "        100 

Woro'at.Nash.&Koch.        "        100 

Ml.SCliLLANEOnS. 

AUonez  Mining (Bosfon).  25 

Atlantic  Mining' "  25 

City  Passenger  liK...    (Bait.).  25 

Bay  State  Gas (Boston).  50 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  ElectricIT       "  25 

Franklin  Miuiug "  25 

Frenchm'u'sBayL'nd       "  5 

Hnron  Miuiug "  26 

lUlnois  Bteelll •'        100 

Kearsarge  Mining "  25 

Morris  Canal  guar.  4.  (P7H/a.).100 
Preferred  guar.  10        "        100 

Osceola  Mining (Boston).  25 

Pullman  Palace  Oar..       "        100 

Qolnoy  Miuiug "  25 

Atmarack  Mining "  25 

Ihom.Europ.E.Weldir  "  100 
United  Gas  Impt.       (Phil.) 


85 

"i2 


Ask. 


90 


8 

58  I  59 
57  58 
53% 


128% 

235 

160 


210 


20% 


71%    72 


72 


80 

21% 

50 

3 


69% 
85'% 


15 


14% 


73 

54 


Inactive  stocks. 


Eld. 


238 
36% 


8278 

5414 


Water  Power (Boston).  100 

Westing.  Electric "         50 

Bonds— Boston.       

At.Top.<S:8.F.100-vr.4g.,1989,  J&J 
2d2%-ls,  g.,CIa.';sA:.1989,  AitO 

Burl.  &  Mo.  Kiver  Exempt  63,  J<fe   19 

Non-exempt  6s 1918,  JiJ^lOo 

Plain  48 1910,JA-J,5 

Ohio.  Burl.  &  Nor.  Ist5,1920,  AAO  5103 

2d  mort.  68 1918,  J>.tD  n02% 

Debenture  63 1896,  J&D  § 

Chio.Burl.&Quincy4s..l922,F&A  5 

Iowa  Division  43 1919,  A&O  } 

Chic.&W.Mich.  geu.  5s,  1921,  JiD  5 

Consol.  of  Vermont,  58.1913,  JiJ  j  98 

Current  Elver,  Ist,  58..1927,  A&O  5  77 


Det.  Lans.&Nor'n  M.  78.1907,  J&J 


M  1  QL, 


22% 
50% 


98 


70% 

85% 


Eastern  1st  mort.  6  g.,  ]906,M&S;5ll9% 
Iree.Elk.&M.V.,lst,63.1933,A&0|^ 

Uustampedlst,  6s....l933,A&0|j 

K.C.C.&Spriug.,lst,5g.,1925,A&ok<   80 
K  O.  F.  8.  &  M.  con.  68, 1928,  MANjM03% 

K.C.Mem.&Bir.,l8t,5s,1927,M&S:5 

K.C.  St.  Jo.  &  C.  B.,  78. .1907,  J&J  ;i20 

L.  Eock&Ft.8.,l8t,78..1905,  J&J  § 

Louis.,Ev.A:St.L.,l6t,6g.l926,A&0  5...... 

2m.,  5— 6  g 1936,  AAO  J 

Mar.  U.  <St  Out.,  6s 1923,  A&O  5102% 

Exten.  63 1923,  JiD  5102% 

Mexican  Central, 4e... 1911, JiJiS  64% 

20 
10 


24 
16 


•75 

9% 
88 
24% 

5% 

7% 
13 
13 

4% 


47 


•90 
10% 


2478 


36% 
198% 
137% 
159% 


67 


8 
13% 
13% 


12% 


37 
199 
138 
162% 


Ask. 


Bonds. 


2% 

37 

83 
i55 


101 


101% 
93 
95 


9S% 


121 


c 


1st  consol. incomes,  3  g,  non-cam, 
2d  consol.  incomes,  Ss,  uon-cum. 

N.  Y.  &  N.Eng,,  1st,  78,  1905,  JiJ 

1st  mort.  68 1905,  J&J 

2d  mort.  68 1902,  F&A 

Ogden.  &  L.  C.,Con.68.1920,A&Oi 
Inc.  68 „1920 

Rutland,  l8t,  68 1902,  M&N 

2d,  58 1898, F&A 

,„  Bonds,— Philadelihia  ^. , 
Allegheny  Val.,  7  3  103,1896,  J&J 
Atlantic  City  Ist  5s,  g.,  1919,  M&N 
Belvidere  Del.,  1st,  68. .1902,  J&D 

Catawissa,  M.,  7e 1900,  F&A 

Clearfield  &  Jell'.,  1st,  6s. 1927,  J&J 

Connecting.  6s 1900-04,  M&S 

Del.  &  B'd  Br'k,  Ist,  78. 1905,  F&A 
E<«ton&  Am.  lstM.,53.1920,M&N 
Elmir.  &\Viim.,l8t,6s.l910,  J&J. 
Hunt.  &  Br'd  Top,  Con.  5s."95,A&0 

Lehigh  Nav.  4%3 1914,  Q— J 

2d  6b,  gold 1897,  J&D 

General  mort.  4%8,  g.l924,(3— F 
Lehigh  Valley,  1st  6s.. .1898,  J&d' 

2d  78 1910,  M&8 

Consol.  6 1923,  J&D 

North  Penn.  Ist,  7s. ...1896,  M&N 

Gen.  M.  7b 1903,  J&J 

Pennsylvania  geu.  63,  r..l910,  Var 

Consol.  6s,  c       1905,  Var 

Consol.  5s,  r 1919,  Var 

Collat.  Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canal.  7«...1906.J&D 


I:::: 


65% 
23 


Bid. 


120% 


108 
104% 


117 

116 

128 

110 

117 

102% 

109%  I 

109%|110 

102%l 

110% 

136% 

130% 


125 

130 

119% 

114 

110 

125 


111 
126% 


Pa.&N.Y'.Ca.,78,con.5s.l939,  A&O 
Perkiomen,  let  ser.,  33. 1918,  Q— J 
Pni)a.&  Erie  geu.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  .g.,  1958,  J&J 
1st  pref.  income,  5  g,  1938,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  78.... 1893,  A&O 

Conaol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovemeutM.6  g.,  Ig97,  A&O 
Con.  M.,5  g..stamped,1922,M&N 

Phil.  Read.  &  N.  E.  43 1942 

Incomes,  series  A 1952 

Incomes,  scries  B 1952 

Phil.  Wilm.  &  Bait.,  43.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
Schuyl.R.lJ.Sirte.lstS  g.l935,  J&D 
Steuben.&Iud.,lstm.,5s.l914,J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank.,l3t,7a,1896,F&A 
.   Bonds.— Baltimore.     _  . 
Atlanta  &Cliarl.,  1st  7a,  1907,  J  tJ 

Income  63 1900,  A&O 

Baltimore  &.  Ohio  4g.,  1933,  A.tO 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Slatcu  Island,  2d,  5  g.l926,  J&J 

Bal.&Obio8.W.,l8t,4%g.l990,J&J 

CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.Ohio,4%g 1930,  M&S 

Charl.  Col.&Aug.  1st  78.1893,  J&J 
Ga.Car.  &  Nor.  Ist  5  g..l929,  J&J 

North.  Cent.  6s 1900,  J&J 

68 1904,  J&J 

Series  A,  5s 1926,  J&J 

4%s 1925,  A&O 

Ox.  &Clark.,63,lnt.  gu.  by  R.&D. 
Piedm.&Cum.,lst,  5g. 1911,  F&A 
Pitts.  &  Councils.  Ist  78. 1898,  J&J 
Virginia  Mid.,  Ist  68.  ..1906,  M&S 

2d  Series,  63 1911  M&S 

3d  Series,  6s 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&S 

5th  Series,  5a 1926,  M&S 

West  Va.  C.&P.  Ist,  6  g.l911,  J&J 
We.'^t't.  N.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  63..  1910,  J&D 

MISCELLANEOUS. 

Baltimore— City  Hall 63. 1900,  Q— J 

FuudiugOs 1900,  (J— J 

West  Maryl'd  RK.  63. .1902,  J&J 

Water  5s 1916,  M&N 

Funding  5s 1916,  M&N 

Exchauge  3138 1930,  J&J 

Virginia  (State)  3s.  uew.  1932,  J&J 

Chesapeake  Gaa.  6s 1900,  J  &D 

Consol.  Gas,  6s ..1910,  J&D 

58 1939,  J&J 

Eauitable  0»^.  63 1913.  AAO 


112% 


Aak 


104% 

115 

101% 

83% 

84% 

665*. 

66% 

56 

60 

49  J* 

50 

104 

130 

121 

106% 

... 

104 

104% 

74 

74% 

52 

53 

33% 

31% 

99 

114% 

108% 

106% 

107% 

105 
:i01%105 

■115%'115% 

97     I  98 
101    il02% 


103%' 

107%  103% 

90 

92 

83 

91 

88 

91 

101 

102 

i  99 

99% 

ni2 

113 

115 

110% 


111% 


107    '108% 

ioo"|io6% 
111%  112 

113%  114% 
Il2%ill3 
106      

ioi"  iba" 

106%107 


116 


114 
115 


113 


101% 

71 
107 

113%'114 
100%  101 
111     1112 


101% 

71% 

107% 


tDiiUate>^.   *  And  accrued  interest. 


IiMt  ptlo3  tlus  weak. 


Fkbruaey  11,  1883.] 
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241 


NEW  ¥OUK  STOCK  EXCHANGE  PRICES  (ContlnneA).— ACTIVE   BONDS  FJCB.  10,  AND  FOR  YEAB  IS93. 


BAII.BOAD  AND  MISCKL.  BOKDB, 

I, 

Amer.  Cotton  Oil,  deb.,  8  K.  lOOoJ 

AtToo.*8.F.-100-yr..*g.l989 

2d  2V48,  r-,  CI.  "A"....1'J3» 

100-year  iDcoiue,  5  s 1989| 

Aa.  *  Fac— Guar,  4  R....1937 

W.D.  luo.,6s 1910 

Bi-ookl'u  Elevafd  let.a,  B.1924 
0»i>.  South.— lBtKoar.,ft«  1908 

2d,58 1913 

Cent.  Oa.— 8.&  W.  Ist  con.58,'29 
Qectralof  N.J.— C!onii..78.1899 

CODBOl.,  78 1902 

General  mortgaee,  5  (f..l987 
Leli.<SiW.B.,coii.,78,a8'd.l900 

do.    mortpiiRe,  ."is 1912 

Am.  Dock  &  lmi>.,58....1921 
Central  Pactflo— Gold, 6b. .1898 
Ohes.  iOliIo— Mort.,6  g..iyil 

lBtconBOl.,5  g 1939 

Gen.  4>S8,  it 1992 

B.&A.l)lv.,lBr,con.,2-4  )t.  1989 

do      2dcon.,4K...1989 

Ohio.  Bnrl.  i  Q.— Con.,  78. 1903 

debenture,, "IB 1913 

Convertible  58 1903 

Denver  DlviBlnD,4B 1922 

Nebraska  KxtenBloD,4B.1927 
Ohio.  A  E.  TU.-l8t,B.f.,68.1907 

Consol.  6  k 1934 

General  consol.  lBt,58..1937 
Chicago  AErie-  1  at,  4-5  g.l982 

Income,  6b 1982 

Ohio.  Gas  L.AC.— I8t,5fr.l937 
Chlc.Mll.&St.P.- Con.7s.l905 
lBt,8o\itliweBt  Dlv.,  68.1909 
Ist.So.Mln.  Uiv.,  6s. ...191(1 
let.Ch.&Pao.W.Div.,  68.1921 
CMo.  &  Mo.  Riv.Div.,  58.1926 
W!b.  AMInn.  Div..  5  g..l921 

Ternilnal.o  fc 1914 

Gen,  M.,  4  g.,  series  A. .  .1989 

Hll.AKor.— 1st,  con.,  68.1913 

Ohio.  &N.W.—Coueol., 78. .1915 

Coupon,  gold,  7s 1902 

Blnklng  faiid,68 1929 

Blnklng  Iund,68 1929 

Blnklng  fund  de>ieii.,5B.1933 
!5-rear  debentures...  1909 

Extension,  48 1926 

Ohio.  Peo.  A  bt.  Louis— 5  g.  1 928 

Ohio.  R.  I.  A  Pao.— 68,  coup .  1917 

Extension  and  cui.,  58. ..1934 

80-year  debent.  5s 1931 

Ohio.  8t.  P.  M.  AC— Us. ...1930 
Qeveland  A  Canton— 5  ..  .1917 

0.  CCA  I.— Consol.,  7  g.l914 
General  oonsol.,  6  g 1934 

O.CC.ASt.L.-Peo.A  E. 48. 1940 
Income,  48 199U 

001.  Coal  A  Iron— 6  g 1900 

Col.  Midland— Con.,  4  g...l940 
Ool.H.  Val.  ATol.— Con.,5  g.  193 1 

General,  6g 1904 

Denver  A  Rio  G.— lst,7  g.l900 

lBtoonsol.,4  g 1936 

Det.  B.  City  A  A  hiena— 6  g .  1 9 1 3 
Det.Mac.AM.— L'dgrants.l911 
Dal.8o.  8h.A  Atl.— 5g....l937 
JS.Tenn.V  AG.— Con.,5 g.  1956 

KuoxTille  &  Ohio,  6  g...l9'25 
Elli.  Lex.  ABig8au.-5  g.l902 
Ft  W.  AUenv.CUy— 6r..19'-'1 
eal.H.ASan  An.-W.Dlv.lst.S  g. 
Han.  A  St.  Joa.— Cona.,  68 .191 1 
Hous.ATcx.C— Gen.  48,  g.l92  1 

Illinois  Central— 4g 1952 

lDt.AGt.No.— l8t,6g.(Ex.)1919 

2d  4'«-6s 1909 

low  a  Central— 1st,  5  g li>38 

KentBoky  Central— 4  g 1987 

Kings  Co.  El.— l8t,  5  g....l»25 

lAoledeGas— 1st,  5  k 1919 

I,ake  Erie  A  West.- 5  g 1937 

L. Shore- Con.  cp.,  I8t,7a.l900 

Consol.  coup., 2d,  78 1903 

Longlsl'd— 1st,  con.,  6  g..  1931 

General  mortgage,  4  k-  1938 
Iionls.  A  Nasli.- CoLB.,  "a. 1898 

K.O.  AMob.  l6t,6K 1930 

do.  2d,6g 193U 

0eneral,6g 1930 

Onlfled,  4g 1940 

Maah.Fl.ASh.— l8tgtd.5g.'37 
LonlB.  N.A.  ACh.— let, 68.1910 

Coneol.,6  g 1916 

liOnlB.  St.  L.  ATexas- 6g.l917 
jletro.  Elevated— ist,  6  g. 1908 

8d,68 1899 

Mich.  Cent.— iBt.con.,  78 ..  1 902 

Consol.,  6s  1902 

UaLakeSh.AW.— Ist,6g.l921 

Kxten.  A  Imp.,  5  g 1929 

U.  K.  A  T.— iBl  48,  g 1990 

«a  4«,g 1990 

Ho.  FaolUo— l8t,  con.,  8  g.  1920 

«d,78 1906 

FkcofMo.— 1st,  ex.,4g.l938 


I  Olotiyt 
Inter' u\  Price 
Period.  Feb.  10. 


Q-F 
J    A   J 
A  A    O 

Sept. 


J  A  J 
A  A  O 
J    A   J 

MAS 

Q-j' 
MA  N 
J    A   J 

Q-M 

MAN 
J  A  J 
J  A  J 
A  A  O 
MA  N 
M  A  8 
J  A  J 
J  A  J 
J  A  J 
MAN 

M  A  e 

F  A  A 

MAN 

J  A    U 

A  A     O 

MAN 

MA    N 

Oot'b'r 

J    A   J 

J    AJ* 

A    .1 

A    J 

A   J 

-  A  J 
J  A  J 
J   A   J 

-  A  J 
J  A    » 

Q-F 
J  A  D 
A  A  O 
A  A  O 
MA  N 
MA  N 
F  A  ^ 
MAS 
.1    A     J 

.r  A  J 

M  A  8 
.1  A  LI 
.1  A  J 
IAD 
J  A  J 
A  A  O 
April. 
FA  A 
F  A  A 
MAS 
J  A  D 
MAN 
J  A  J 
J  A  J 
A  A  0 
J  A  J 
MAN 
J  A  J 
MAS 
J  A  D 
MAN 
MAS 
A  &  O 
A  A  O 
MA  N 
M  A  8 
Ij  A  D 
J  A  J 
J    A   J 

Q-F 
J  A  J 
J  A  J 
J  A   D 

Q-J 
J  A  U 
A  A  O 
J  A  J 
IJ  A  J 
J  A  D 
IJ  A  J 
If  A  A 
J    A  J 

Ia  a  o 

:F    a    A1 

J  A  J 
MAN 
MA  N 
MA  N 
MAN* 
FA  A 
J  A  D 
F  A  A 
MAN 
MA  M 
F  A  A 


112 
83i« 

.•5513 

50    li. 

71    I). 

10>< 
lis  b. 
107isa. 
103  Si 

67  b. 
115 

120  b. 
112 
l(;9>«b 

96  b 
109Hb 
lOH^b 
117Hb. 
105^ 

83»8 

81    b. 

79  a 
119isb. 

102  b, 
10714b, 

92's(i. 

88'4b. 

116     b. 

121  i«b, 
IO214 

103  >« 
42 
91>«b, 

127J2b. 
112  b. 
llSkb. 
lioia 
103  b, 
105i«b. 
107 '4 

93 »« 
115 
134'4 
1221s 
*113  b. 
108 "« 
105    b, 
lODii-b. 

9S  b, 
*97i2b. 
lie  b. 
lei's 

97 
121=8 

92 
131 
121 

77 

24 
104 

62 

93I1! 

96>ib. 
118    b. 

88    b. 

74    a. 

38<sb. 
10114b. 

92  b. 
1 00  Sib. 
100 

99!ib. 

975e 
116    b. 

esijb. 

lOl^b 
110i«b. 

713» 

89 

84  b. 
103    b, 

86 
113 

118  b, 
12112b 

116  b. 
95 

112isb, 

119  b. 
108    b. 

117  b, 

8312 

99i«b, 
108  b 
105    b. 

9313b. 

1171lrb. 

107  i-i 

120% 

106i«b. 

125isb. 

100    b. 
Sl'^s 
46% 

liaMib. 

115i8b, 

100    b 


nils  Feb. 

HI  i«  Jan. 

51'8  Jan. 

54 1«  Jan. 

67 »i  Jan. 

10 ij  I'Ol). 
116>s  Jan. 
105  Jan. 
102     Jan. 

ee^n  Feb. 

115  Feb. 

120  Feb. 
108'8  Jan. 
10914  Jan. 

95  Jan. 
108i<  Jan. 
108 14  Jan. 

116  Jan. 
1021s  Jan. 

79 14  Jan. 

7818  Jan. 

77  Jan 
119i«  Jai.. 
101i«  Jan. 
1051s  Jan. 

931*  Jan. 

86    Jan. 

lias^Jan. 

121  Jan. 
100  Jan. 
101%  Jan. 

411s  Jan. 

90'8  Jan. 

1261s  Jau. 


Range  (talee)  in  1893. 


LowaU    I    UigtietU 


,141s  Jan. 

83-%(  Feb. 

5718  Jau. 

57     Jan. 

71I4  Jan. 

Ill*  Jan. 

ill)  Feb. 
107  l'"cli. 
1031s  Jan. 

7014  Jan. 
115     Feb. 

21      Feb. 

1218  Feb. 

10     Jan. 

g.")     Jan. 

109 18  Feb. 

10919  Jan. 
118  Feb. 
10338  Feb. 

8 111,  Feb. 

»-i  \  Fell. 

80  Feb. 
121  Jan. 
-02«,  Jau. 
IO814  Jan. 

91^  Jan. 

8S''8  Jiiu. 
114  Jan. 
1211s  Jan. 
10238  Feb. 
103  <v  Feb. 

44%  Jan. 

91  \  Fell. 
128     Jan. 


113  Jan. 
108 14  Jan. 
1021s  Jau. 
105  Jan. 
105%  Jan. 

90ifl  Jan. 
1121b  Jan. 
134i4Feb. 
121%  Jan. 
113  Jan. 
1031a  Jan. 
IO614  Jan. 
1031s  Jau. 

97     Jan. 

971s  Jau. 
120  Jan. 
100     Jan. 

95'e  Jau. 
1191s  Jan. 

90     Jan. 


120     Jan. 

77     Jan. 

24  Feb. 
103     Feb. 

63 'a  Jau. 

9lis  Jan. 

941s  Jau. 
1173eJau. 

84     Jan. 

65     Jan. 

33     Jau. 

97  Jan. 
9014  Jau. 

100     Jan. 
96%  Jau. 

98  Jan. 
90%  Jan. 

1161s  Jan. 

67  Jan. 
100 13  Jan. 

109  Jan. 

68  Jan. 
87i3Jau. 
81  Jau. 
99>«  Jau. 
84%  Jan. 

108'»  Jan. 

118  Jan. 
121 1»  Jan. 
Ill     Jan. 

95  Jan. 
llliiJan. 

119  Jan. 

110  Feb. 
117     Jan. 

80i4Jau. 


109     Feb. 

105  Jau. 
941s  Jan. 

116  Jan. 
106 19  Jan. 
no's  Jau. 
lee's  Jau. 
120     Jan. 

106  Feb. 
791s  Jau. 
46^8  Feb. 

112  Jan. 
114^8  Jan. 
100     Fob. 


115  Jau. 
1 1 1  Jan. 
1041s  Jau. 
IO513  Feb. 
107  s  Feb. 
931a  Feb. 
115  Feb. 
138  Jan. 
122»8Fch. 
115  Fell. 
109  Jau. 
10938  Jan. 
1041s  Jan. 

98  Jau. 

99  Jan. 
125  .Tau. 
10 1 'e  Feb. 

97  la  Feb 
122%  1  eb. 
91'e  Jau. 


I20i«  Jan. 

79     Jan. 

26%  Jan. 
106     Jau. 

67     Jau. 

941s  Jau. 

97  Jau. 
lis     Jan. 

8.8     Jau. 

7-1     Jau. 

40  Jan. 
1021!.  Feb. 

931a  Feb. 
10  m  Feb. 
lot  Feb. 
100%  Jau. 

97%  Feb. 
1 1 7     Feb. 

70  Jan. 
102  Jau. 
nils  Jau. 

7.;%  Fell. 

90     Feb. 

86  Feb. 
lOiisFeb. 

87i»  Jan. 

113  F'eb. 
119  Jau. 
1221s  Jau. 

114  Jau. 


96 
113 
120 
110 

118 


Jan. 
Jan. 
Jan. 
Feb. 
F'eb. 


831a  Feb. 


111  Jan. 
109     Jau. 

983>  Jan. 
117%F'eb. 
103  Jau. 
121  Jau. 
lOhSs  Feb. 
1271s  J^n. 
10914  Jan. 

82%  Fell. 

501s  Jan. 

112  Jau. 
115  Jau. 
102     Jan. 


„  _  1.  \Otorng\Hange  (i^tt)  In  liaz. 

BlAlutOAD  A.ND  MtsCEL.  BO!(0*.|in>er'<;|   Prite  ■ 

Period.  Feb.  \{).\     Loiaut.    \    UtgKuL 


I'ao  of  .Mo.— 2d  e^ten.5B.193s  J   A  Jl 

Mobile  AOhlo— New,6g..l927|J   A   Dl 

General  mortt^age,  4a...l338  MAS' 

Nash.Ch.  ASt.L.— lBt,7B.1913,J    A  Jl 

Con.,6g 1928IA  A   O) 

N.T.CeDtral-Extend.,58.l893 ' 

1st,  ooupon,7s 1903 

Debeo.,58,conp.,  1884.. 1904 

N.  Y.  A  Oarlem— 7B,reg.l900 

R.  W.  A  Ogd.-Con.,  Ss.  .1922 

N.  Y.  Chlo.  A  Ht.  L.-4  g..  .1937 

N.  Y.  Elevated— 7e 1906 

N.  Y.  Lack.  A  W.— let,  6a..  1921 

Conatmotlon,  5« 1923 

N.Y.L.E.AW.-l8t,oon.,Vg.l920 

Long  Dock,  78 1893 

Consol.,  6  g 1935 

2d  oonsol.,  6  g 1969  . 

N.  Y.  O.  A  W.-Ref.  4,),  g..l992  I 

Consol.  Ist,  5  g 1939  . 

N.Y.8UB.AW.— I8tref.,5g.l937  . 

Midland  of  N.  J.,  6g....l910  . 

Norf.  ASouth.— 1st,  5g...l941  ' 

Norf.  A  W.-100-year,  5  g.l990  . 

Md.AWash.  Div.-l8t,5  g.l94l 

North.Pac— 1  Bt.coup.,  6g.  192 1 

Geueral,2d,  coup.,  6  g..l933  A  A   O 

General,  3d,  coup,,  6  g.. 1937  J  A    O 

Coneol.  njort.,5g 1989  J  A  D 

Chlo.  AN.P.— Ist,  5g...l940  A  A  O 
North.  Pao.AMon.—6g...l938|M  A  8 
North.  PacTfer.  Co.-6g..l933 
OhloAMisa.- ConB.B.f.,7s.l898 

Conaol.,  7b 1898 

Ohio  Southern— Ist,  6  g...l921 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis— 4  g  ..1937 
Oregon  Imp.  Co.  -  Ist,  6  g.  1910 

Consul.,  6  g 1939 

Ore.K.ANav  Co.— lBt,6g.l909 

Consol., Sg 1925 

Pa.  Co.— 41s  g.,  coupon 1921 

Peo.  Deo.AEvansv,— 6g..l920 

Evansville  Div.,  6g 1920 

2d  mort.,  5  g 1926 

PhUa.  A  Read.— Gen.,  4  g.  1958 

Ist  pref.  Income, Sg 1958 

2d  pief.  income,  S  g 1958 

3d  pre*,  income,  5  g 1968 

Pittsburg  A  Western— 4  g.l917 
Rich  ADanv.— Con.,6g..l915 

Consul., 5  g 1936 

Rich.AW.P.'l'er.-Xrnst,eg.l897 
Con.  lat  A  col.  trust,  5  g.  19 14 
Wo  G.  Weatern- 1st,  4  g..l939 
8t.  Jo.  A  Gr.  Island— 6  g.. 1925 
.St.  L.  A  Iron  Mt.  1st  ext.  5s.'97 

2d,7« 1897 

Cairo  Ark.  ATexas,  7  g..l897 

Gen.  R'y  A  landgr.,6g..I931 

8t.L.  A  San  Fr.— 6  g.,  Cl.B .  1 900 

6  g.,  Class  C 1906 

General  mort.,  6  g 1931 

St.  L,  80.  West.- 1  St,  48,  g. .  1 989 

2d,  4s,  g.,  income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910 

1st  consol.,  6  g 1933 

do  reduced  to  41s  g. 

Montana  Exteneion,  4  g.l937 
San  A.  A  Aran.  P.— lst,6g.  1916 

lBt,6  g 4 1926 

HealUeUS.AE.— l8t,gu.6.193l  P 
Seu'ty  Coip  (N.Cord.  l8toou.6s  .MAN 
So.  Car.— Ist,  6  g.,ex  coup.  1920 

80.  Pac,  Ariz.— 6g 1909-10 

80.  Paciac,Cal.— 6  g 1905-12 

1st,  consol.,  gold,  5  g 1938 

80.  Paciao.N.M.- 6g 1911 

I'enn.  C.  I.  A  Ry.— Ten.  D.,  Ist,  6k 

Birm.Div,,  6g 1917 

lex.  A  Pao.— Ist,  5  g 2000 

2d,  Income,  5  g 2000 

lol.  A.  A.  AN.  M.— 6g 192  J 

I'ol.  A  Ohio  Cent.- 6  g 1935 

Tol.  Peo.  A  West.— 4g 1917 

Tol.St.U  A  Kan. C.—6g.. 1916 

Union  PaoiIic—6g 1899 

Sinklugfuud.  88 1893 

Collau  trust  4is 191s 

Gold  6s,  col.  trust  notes.  1891 
Kau.Pao.-Den.Div.-e  g.l899  M  A  N 

lgtoousol.,6  g 1919  MAN 

Oregon  Short  Line— 6  g..l92J  F  A  A 
Or.S.L.AUfhN.— Con.5g.l919  A  A  O 
U.P.Den.AGulf  con.  5g.l939  J   A  D 

Union  Elevated— 6  g 1937  MAN 

Virginia  Mid.— Gen.  m.,5B,  1936  MAN 
do  stamped  guar.  I M  A  N 

Wabash- l8t,o  g 1939  M  A  N 

2d  mortgage,  5  g 1939.  iF  A  A 

Debent.  M.,  series  B 1939  J    A   J 

WestShore— Guar.,  4b 2361  J    A  J 

West.  N.  Y.  A  Pa.— let,  5  g.  1937  J    A  J 

2dmort.,  3g.,5so 1927  A  A  O 

We8t.Un.Tel.— Co!.  tk'.,6s.l938  J   A  J 

Wl8.Cent.Co.-l8t,  5g 1937  J   4  J 

lucouie,  5  g 1937 


Kom — "  b  "  indicates  price  tid  /  "  $1"  yiioi  aeked ;  the  Range  Is  made  up  from  actual  sales  only.    *  Latest  price  this  week. 

NEW  YORK  STOCK  EXCHANGE  PRieE^-iContlaneil-INAOTIVF  BONDS-FEBRUARY  10. 


110  Feb. 
ICi)     Jan. 

64  Jan. 
68     Jan. 

104  Feb. 
67  Feb. 
1038  Jan. 

94  •«  Feb. 
lob's  Jan. 

103  Jan. 

105  Feb. 

72  Feb. 
65I4  Jan. 
76Tg  Jan. 
70  Jan. 
62Sb  Jan. 
83 14  Feb. 

111  Feb. 
78  Feb. 
83>  Feb. 
52  Feb. 
-8  Feb. 
96     Jan. 

1031s  Jan. 
107 1«  Feb. 

104  Jan. 
90%  Jan. 

113  Feb. 
112%  Feb. 
HI     Fob. 

67%  Feb. 

2a  %  Feb. 
119  Jan. 
122i4Jan. 
101     Feb. 

91     Jan. 

75     Feb. 

75%  Feb. 

92%  Jan. 

98%  Feb. 

106  Feb. 
IOC's  Jan, 
lis     Feb. 

9739  Jan. 
10533  Feb. 

95  Feb. 
95  ig  Jan. 
81  Jan. 
29 14  Jan. 

1081s  Jan. 

108  Feb. 
81  Jan. 
go's  Jan. 

110%  Jan. 
10539  Feb. 

73  Is  Jan. 
102%  Jan. 
Ill's  Feb. 

112  Jan. 

109  Jan. 
801s  Jan. 
75%  Jan. 

117  =s  Feb, 

83  Feb, 

84  Feb. 
105%  Feb. 

821s  Jan. 

3.->  Jan. 
103 14  Feb. 
103  >8  Feb. 

83  Jan. 
106     Jan. 

921s  Jan. 

33     Jan. 


SECURITIES. 


Railroad  Bonds. 

(Block  Exchange  Pricet.) 
Alabama  Mid.- 1st,  g.,  guar.. 1928 

2d,  48.  Class  B 1989 

A.T.A8.F.—  ol.  Mid.lst,g.,6s.l936 
Atlantic  ADanv.— 1st g.,  6a..  19 17 
AU.  A  Pao.— 2d  W.  D.,  gu.  6s, .  1907 
BMt.  A  Ohio— Isi,  6a,  Park  B .  1 9 1 9 

»«,  gold 1925 


Bid.    Ask. 


57 

"is' 


118 
llOis 


109 14 


SECURITIES. 


B.  AO.—  ore.  mort.,  gold. 58.1988 

W.  Va.  A  Pitta.— Ist,  g..  58.. 1990 

B.  A  O.  8.  W.,  1st,  g.,  4'.s...l990 

Monon.  River,  l3tg.,i.'.  5«...191ft 

Oent'lOhio  Reor.— 1st.  4is«.1930 

Ak.ACli.Juno.-lat,i;..'isgw.l930 

Boat.  H.  Tun.  A  W.— Deli.  5s. 1913 

Brooklvn  Elevated— 2d,  3-58.1915 

Brun.iwick  A  W'n— Ist,  s.  49, 1938 

HuH.  R  •<  h.  A  Pitta.- Gen..  5g.l937 


Bid. 


113 
104 
10814 


1031s 

ioo 


100 


9S 

ioi" 


SECURITIES. 


Bid. 


B.R.AP.-Roch       P.,lBt.6a.l921     120 
Rooh.  APitts.— Oon».l8t,8«,i;i22    117 

Burl  Ced.  Bap.  A  .Vo.— I8t,5s.l!«06    lOS^ 
Con.«ol.  A  collat.  trust,  5a. ..1934 
Minn.  A  St.  L.— Ist,  7»,  gu..l927; 
Iowa  C.  A  \ye3t.-lst.7»....ia09    100 


124 


Ced.  Rap.  I.  F.  A  N.,  Ist,  69.19-20 

1st,  5s 1921 

C.Ohio— '^l.  Aan.M.l9t,4is8.1939 
-*nt.  RR.  A  Bank.— Col.  g.5«.1937 


104 
91 


80 


104 

9T* 


109 
93 


86 


'  Nu  price  Friday;  these  are  the  latest  uitutatiuui  uxuUu  tnis  week. 
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8ECUKITIE8. 


C.  K.  &  B  -Cbat.K.&Cgta.K. 
Oem.  ol  N.  .1.— Conv.  deb.,  6». 
Oeotrai  Pacific— Gold  bds,  68, 

Gold  bonds,  6b 

Gold  bouds,  69 

Ban  Joauniu  Br.,  Ss 

Mort.  gold  5s 

Land  erant,  5b,  g 

C.  &  O.  Div.,  ex(.,  K.  53 

West.  PaciUc— Bouds,  63 

No.  Railway  (Cal.)— iBt,  68. 

CO.year  5s 

Ciieg.  *  O.— I'ur.  M.  fund,  6s. 

6»,  gold,  series  A 

Craig  Valley— Ist,  g.,  Ss 

Warm  Bpr.  Vai.,  Isi,  g  58.. 
CiieB.  O.  &  »o.  West  —Ist  6s,  g. 

2d,68 

Oil.  V.  -Gen.con.1 8t.gu.g,5s. 
Ooicajjo  AAlton— 8.  P.,  68.... 

Louis.  &  Mo.  Biver— 1st,  78. 
2d,  78 

St.  L.  Jacks.  &  Chic— l8t,7p. 

Mlss.R.  Bridge- Ist,  s.  f .,  Cs 
Chic.  Burl.  &  Nor.— let,  58 

Dehenture  "s 

<3j1c.  Barling.  &  Q.— 59,  s.  f.. 

Iowa  DlT.— Sink,  fund,  5s.. 
Binking  fund, 48 

Plain,  4s 

Cklc  A  Indiana  Coal— 1st  5s. 
<3hl.  Mil.  &  St.  P.— l8t,8s,P.D. 

Sd,  7  3-108,  P.  D 

Ist,  78,  $g.,  R.D 

Ist,  I.  &  SI.,  78 

lBt,I.  &  D.,78 

1st  ,C.  AM.,  7s 

1st,  1.  A  D. Extension, 78... 

1st,  La  O.  ADav.,  58 

Ist,  H.  A  D.,78 

1st,  H.  A  D.,  5s 

Cbieaco  A  Paciilc  Div.,  63.. 

Mineral  Point  Div.  58 

0.  AL.  Sup.  Div.,  58 

Fargo  A  South.,  69,  Assu. . . 

Inc.  conv.  sink,  tuud,  53 

Dakota  A  Gt.  South.,  53 

(Mil.  A  Nor.  main  Hue — 6s... 
<Jjtc.AN.W.— 30  year  deb.  5s, 

Escanaiia  A  L.  S.  Ist,  68 

Pes  M.  A  Minn.— 181,78 

Iowa  Midland — 1st,  8s 

Peninsula— 1st,  eouv.,  7s... 

Chic.  A  Milwaukee- l8t,  78. 

Win.  A  St.  P.— 2d,  78 

MU.  A  Mad.— 1st,  6s 

Ott.  C.  F.  A  St.  P.— 1st,  5s.- 

northern  111.- Ist,  58 

Oh.Peo.  ASt.L.— Con.l8t,g.53. 
O.R.I. AP.-D.M. A  F.  D.  1st  43. 

iBt,  21*8 

Extension,  4s 

Keokuk  A  Des  M.— Ist,  5s.. 
Chicago  A  St.  Louis— 1st,  68.. 
Oiilc.  St.  P.  A  Minn.— 1st, 6b. .. 

8t.  Paul  A  S.  0.— l3t,  68 

Oaic.  A  W.  Ind.— iBt,  8.  f.,  63. 

General  mortgage,  6s 

Chic.  A  West  Mich— 59 

JSn  Ham.  A  D.— Con.  s.  f .,    8. 

ad,  gold,  4i«8 

Clu.  D.  A  Ir'n— 1st,  gu.  58,  g. 
Olev.  Ak.  A  Col.— Kq.  A  2d  68. 
CO.C.  A  St.  L.,  Cairo  div.— 48, 

flt.Lou.Div.— l8tcol.ts't48,g. 

Spring.  ACol.Di  v.— l8t,g.  4s. 

Whlte\V.Val.Div.— l8t,g.  4s. 

C1n.Wab.AM.Uiv.— lst,g.4s. 

Cln.  I.  St.  L.  A  C— lst,g.,4s. 

Oonsol  ,6s 

Cin.8an.ACl.— Cou.lBt,g.58, 
GI.C0I.  Cin.  A  Ind.— Ist,  78,8.f. 

Coneol.  siuk.  fmid,  78 

Cleve.  A  Mah.  V.— Gold,  5s... 
Columbia  A  Green.— Ist,  6a . . . 

2d,  6b 

Del.  Lack.  A  W.— Mort,  78.... 

Bjra.  Biug.  A  N.  Y. — 1st,  7b. 

Morris  A  Essex— Ist,  7b 

Bonds,  78 

7s  of  1871 

1st,  con.,  guar.,  78 

DeL  A  Uud.  Can.— Coupon  7s, 

Pa.  Div,,  coup.,  78 

Albany  A  Susq.— 1st,  gu.,78 
1st,  cons.,  guar.,  6s 

Bens.  A  Bar,— Isl,  coup,,  78. 
Denver  City  Cable— Ist,  6s. . . 
Denv.  Tramway — C'on9.  6s,  g. 

Metropol.  Ky.— Ist.gu.  g.68. 
Denv.  A  K.  G.— Imp., g,,  5s... 
Duluth  A  Irou  Kange— 1st  59. 
E,  Tenu.  Va.  A  Ga.— Ist,  7s... 

Divisional  56 

1st  ext.,  gold,  5s 

Bq,AImp.,g.,5s 

Mobile  A  Binu. — 1st,  g.,58. . 

Alabama  Central— 1st  6s... 
^  le    Isi,  extended,  7s 

Sid,  extended,  Ss 

8d,  extended,  418S 

4th,  extended,  53 

6th,  extended,  43 

Ist,  con.,  g.,  I'd,  76 

Reorg.,  Ist  lieu,  6s 

B.  N,  Y,  A  E.— 1st,  7s 

N.  Y.  L.  E.  A  W.— Col.  tr.,68. 

Funded  coup.,  5s 

BuU.  A  8.  W.-Mortg.  6s.... 

Jeflersou— 1st,  gu.  g.  5s 

CoalARR.    " 


Eureka  Springs— Ist,  g.,  68... 

Evans.  A  X.H.— lBt,con9.,68.. 

1st,  general,  g.,  59 


Bid. 


937 
{108    . 

895  105>9 

896  106 
8971  107 
900  110 
939 

104  >« 
106  ■« 


Ask. 


8ECUKIT1EB. 


Bid. 


Ask, 


900 
918 
899 
907 
938 
898 
908 
940 
941 
Pll 
911 
938 
903 
900 
900 
894 
912 
926 
896 
901 
919 
919 
921 
936 
898 
898 
902 
897 
899 
903 
908 
919 
910 
910 
910 
910 
921 
924 
916 
916 
910 
921 
901 
907 
900 
898 
898 


108>s 

■95 

108% 

11714 


105 


117>« 

114 

'1121s 

105 

104 

105 


96 
110 


75 


104 
106 

95 

861s 
100 
1151a 


'125's 


121 


'126 
103 
122^1 
104 
ll?"* 
104  "s 
'104 
110 

ior% 

114 
lOti 
'107 
123 
124 

il2^' 


gori.  126 


905 

909 

910 

939 

905 

905 

905 

923 

915 

918 

919 

919 

932 

921 

905 

937 

941 

930 

939 

990 

940 

940 

991 

930 

920 

928 

899 

914 

938 

916 

926 

90' 

906 

914 

900 

901 

915 

894 

917 

906 

906 

321 

908 

910 

911 

f28 

937 

900 

930 

937 

938 

937 

018 

897 

919 

923 

920 

928 

920 

908 

916 

922 

969 

908 

909 

922 

933 

921 

94  J 


112 
108 
108 


73 


110 


'12214 


116 


121 
•95 
97 


£1 


93% 
104 
104 
114 


*95 


'131 
129 
138  "s 


121% 

136 

106% 


'127 
119 
14J 


101 
*<!6's 

95 
108% 
103 

50 
*73 


102 


11514 
107  »s 
1111s 
100 


'110 
133 


90 
100 
104 


115 
106 


lOl 


122% 

126 

122 

124 

127 


127 
105 
1171s 
107 


U5 


^23 


80 
51 


100 


126 


119 


97'* 


94 


115 


132 


113 


138 


130 
130 
121 

ibo'is 


87 
100 


62 


113 


10» 


105 


E.&T,n.— Mt.  Vernon  1st  6b  .1923; 

Sol.  Co.  Br.  1st.  g..  5s 1930, 

!  Brans.  A  Indian.— 1st,  cons. .1920 
I  "lint  A  P.  Mani.— Mort,,  6a.. .1920 

!  Ist  con.  gold,  5s 1939 

Port  Huron -1st,  .5s ...1939 

Pla.  Ceo  A  Pen.— 1st g.  58... .1918 
Pi  Worth  A  U.  (I.— ist  g.,  58. .1928 
aal.  Bar.  A  Sau  Ant.— Ist,  68.1910 
Gal.H.  A8.  A.— 'id  mort.,  78..  1905 

West.  Div.,  2d  6s 1931 

Ga.  Car.  A  Nor.— 1  St,  gu.  5s,  g  1929 

,Ga.  So.  A  Kla.— Ist,  g.  68 1927 

Grand  Rap.  A  Ind.— Qen.  58..  1924 
G.  B.  W.  ASt.P,— I8t6s.rect8,1911 

2d  Income,  trust  rects. 

Housatonic— Cons,  gold  5s 1937 

N.DavcDADerby,  Con8.58..1918 
Hous.  AT.  C— Waco  A  K.  78.. 1903 

Ist  g.,  5s  (int.  gtd, 1937 

Cons.  g.  69  (Hit.  gtd) 1912 

Debent.  6s,  prin.  A  int.  gtd.1897 

Debent.  4s,  prin.  A  int.  gtd.1897 

nilnois  Central— 1st,  g.,  4s  .  ..1951 

Ist,  gold,  3129 1951 

Cairo  Bridge— 48 1950 

Spriugf.  Div.— Coup.,  6b. ...1898 

Middle  Div.— Keg.,  5b 1921 

C.  St.  L.  A  N.  0.— Ten,  1.,  78.1897 

l8t,  consol.,  7s 1897 

2d,  6s 1907 

Gold,  59,  coupon 1951 

Memp  Div.,  Istg,  49 1951 

Dub.  A  8.  C— 2d  Div.,  7s . .  .1894 

Ced.  Falls  A  Minn.— 1st,  7a.. 1907 

Ind,  D.  A  Spr.— Ist  78,  ex.  cp.l906 

lud.D.AW.— l8t5s,  g.,tr.rec..l947 

2d,  58,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts  — 

Ind.  Ills.  A  Iowa— l9t,  g,  43.  1939 

lut.AG.N'u— Ist.Gs.g. 1919 

Kanawha  A  Mich.— Mort.  48.1990 
Kan.  C.Wyau.AN.W.— l8t,59.1938 
K1ugsCo.-F.El.,l9t,5,g.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  56.1941 
L.  8.  A  M.  So.— B.&E.— New  7s.'98 

Det.  M.  A  T.— 1st,  7a 1906 

LakeShore— Div.  bonds,  7a.  1899 

Kal.  All.  A  «.  R.— Ist  gu.  5s.l938 

Mahon'g  Coal  RR.-lst,  58.1934 

LehighV.,N.Y.— 1st  gu.g.4i2S.1910 

Lehigh  V.rerm.— 1st  gu  5s,g.l94l 

l.itchl.  Car.A  West.— lBt68.g.l9]6 

I^ug  Island— 1st.  7s 1898 

N.  Y.  A  R'way  B.— lst,g.  5a. 192 ; 

2dmortg.,  iuo 1927 

N.Y.AMai  .Beach.— 1st,  7s,  18.47 
N.Y.  B.  AM.B.— Ist  con.  5s,g.  1935 
Brookl'uAMontauk— l8t,68. 19 1 1 

Ist.  58 1911 

Louis.Evaiis.ASt.  L.— Con.58.1939 

Louis.  A  Nash.— Cecil.  Br.  78. .1907 

E.  U.  A  Nash.— 1st  68,  g....l9l9 

Pensacola  Division,  68 1920 

St.  Louis  Division,  Ist,  63. ..1921 

2d,  39 1980 

Leb. Brauch  Extension..  .1893 
Nashv.  A  Decatur— iBt, 78. .1900 

8.  f.,6s.— S.  A  N.  Ala 1910 

10-40,  gold,  63 1924 

50  year  53,  g 1937 

Pens.  A  At.-  1st,  6s,  gold.  ..1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.ACh.- Gen.m.g.58.1940 
Lou.  N.  O.  A  Tex.— 1st,  4s. ...1934 

2d  mort.,  59 1934 

Louis.  St.  L.  A  Tex.— 2d  g,  63. .1917 

Manhattan  Ry.— Cous.  Is 1990 

Mauito.S.W. Colon  iz.i'u — 5s  ,g.  1931 
Memphis  A  Charl.— Gs,  gold.. 1924 

Ist  con.  Tenn  lien,  7a I'.ilo 

Mexican  C'eut.  Consol.— 4s,  g.l9H 

Ist,  eons,  iucome  33,  g ly39 

Mexican  Natioual—l8t,g.,  08-1927 

2d,  income,  Os,  "A" 1917 

2d,  lucerne,  Os,"B" 1917 

Michigan  Ceutral—63. 1909 

Coupon,  5s 1931 

Mortgage  43 1940 

Mil.  L.  8. AW.— I 'ouv.  deb.,  53. 1907 

Mich.  Div.,  1st,  Gs 1924 

Ashland  Division — Ist,  68  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  Ist, '78 1909 

2d  moitg.,  7s 1891 

Southwest  Ext.— Ist,  7s 1910 

Pacilic  Ext.— 1st,  68 li»21 

Impr.  A  oquiiimcut,  68 1922 

Minn.  A  Pac— 1st  mortg.,  58.1936 
Miun.8t.P.A8.8.M— l8tc.g.43.iyas 
Mo.K.AT.— K.C.&P.,  Ist,  48,  g.  1990 
Dal,  A  Waco— l8t,  5s,  gu. ...  1 940 
Missouri  Pacilic —Trust  53. ..1917 

lBtcoll.,58,  g 1920 

St  L.AI.  M.-Ark.Br.,lst,7s.l8y3 
Mobile  A  Ohio— 1st  ext.,  63.. .1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— 1st,  6s....  1920 

1st  78. .....  .        .  1918 

Nash'.  Chat.'ASl.'L.— 2d,"63'!l901 
New  Orleans  A  Gulf— 1st,  6s  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 1915 

N  Y.  Cent.— Deb.  g.  48 1903 

N,  J.  Juuc— Guar.  1st,  48.  ..1986 
Beech  Creek— 1  st ,  gold,  4s ..  1 936 
Osw.  A  Rome — 2d,5s,g.,gu.l9i5 
Utlca  A  Bl.  Riv.  -48,  g.,  gu.l922 
N.  y.  N.  H.  A  H.— Ist,  reg.  4s.  1903 
N.  Y'.  A  Northern— Ist,  g.,  53-1927 

2d,4s ■ 1927 

N,  Y.  Susq.  A  West.— 2d,  4is3.1937 

Gen.  mort.,  5b,  g 1940 

N,  Y.  Tex.  A  Mex.— I8t,48,gu.l912 


118 
100 
112 
118 

99  >s 

97 

*65ia 

103 

100 


115 
123 


65 
106 

33 
115 
'108 
120 
107% 
103 
■90 

81 
103>s 

93% 
100 
105 
109 
IIII4 
IIII4 


117 
*96 
101 


126 


135 
78  »s 


96 
1021s 
114'« 
123 
114>4 
108 
109 
1041s 
112 


113 

*30 

30 

•97 


841s 
109's 
112 
108 
120 
*62 
100 

lll»e 
100 
100 
10418 
IOl 
104% 
79 


90 
ilO 


116 

111 

97 

'i2i% 


112 

120 

•128 

135 

♦111 

104 

113 

11741 

■73^ 

' 

86-4 

¥2 

lOOis 

83 

104  ifi 

ii^'-i 

12iis 

,. 

* 



110 

109 

102  I4 

* 

101 

, 

102 

•1041s 

•101 

103  "s 

106 

70 

"79 

93 

95 


98 
'67' 

i'ds' 


37  "s 


lea's 
I'o'o 


104 
97 


29^ 


79 
i'0'3' 
I'l's' 


110 
10) 


100 


10i»s 


85 
L'1'2" 


103  ■« 


8E0UKITIEB. 


1.137 


.-.lie 

1938 


100 
Hi' 


98  "s 


North'n  Pacltic—Divid'd  scrip  ext. 
James  River  Val.— 1st,  Gs...  1936 

Spokane  A  Pal.— Ist,  6s 1936 

St. Paul  A  N.  P.— Gen,,  6s..  1923 

Hplellll.HN-HM-l,-l*1   ■      c 
Dulllll: 

Dul.A'. 

Cteur  '{' ,  ^.... 

Gen.  lsi,g.,0.< 

Cent.Washingloii— l3t,g.,6.s.l938 
Norfolk  A  West.— General,  63.1931 

New  River,  Ist,  68 1932 

Imp.  A  Ext.,  6s 1934 

Adiiistmeut  M,,  78 1924 

Equipniaut,  5s 1908 

Clnicli  Val.  Ist  5s 1957 

RoanokeASo.- 1  st,  gu.  58,  K.1922 

Scioto  Val.  A  N.  E.— lst,4a„1990 

Ohio  A  Miss- 2d  consol.  7s. ..  191 1 

Spriug.Div.— Ist78 1903 

General  5s 1932 

Ohio  River  RR.-lst,  58 1936 

Gen.  g.,53 1937 

Oregon  A  Califor.— 1st,  5s,  g.  1927 
Oreg.  RvANav.— Col.tr.  g..5s.l919 
Pan.  Sink.F'd  Subsidy— 6s,  g.  19 1 0 
Peun.-P.C.CASt.L.Cu.g.4issA1940 
Do       do  Series  B 

P.C.  AS.L.-l3t,c.,78 1900 

Pitts.  Ft.  W.  A  C— 1st,  7s...  191 

2d,  73 1912 

3d,  7s 1912 

Clev.  A  P.— Cons.,  8.  fd.,  7s.  1900 

Gen.  4193,  g.,  "A" 1942 

Ch  St.L.AP— lst,con.5s,g...l932 
St.  L. V.  A  T.  H.— Ist, 6s., 78.189 

2d,  78 1898 

2d,  guar.,  7s 1898 

Gd.K.ALExt.— l8t,4ias,0.g.l941 

P60.AE.-Iud.B.AW.-l3t,pf.78.1900 

Ohio  (ud.AW.— lstpref.5s..l93S 

Peoria  A  Pek.  Union — Ist,  63.1921 

2d  mortg.,  4i8s 1921 

[Pitts.  Cleve.  A  Tol.— 1st,  63.. .1922 
IPitts.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

;Pitt3.  Mc.  K.  A  Y,— 1st  63 1932 

tPitts.  Paiusv.  A  F.— 1st,  53. ..1916 
[Pitts.  Slien.AL.  E.— Ist,g.,3a.l940 
Pitts. Y'gst'uAA. -Ist,  5s,con.l927 
Pres.  &  Ariz.  Cent.— let,  6s,  g.l916 

2d  income  6s 1916 

Rich.  A  Dauv. — Debenture  6s.  1927 

Equip,  M,  s.  f.,g.,  59 1909 

Atl.  A  Char.— Ist,  pief.,  78. .189 

do.  Income,  68 19U0 

Wa3h.O,AW.-l8t,4s,gu.oy.,1924 
Rio  Gr.  Juuc— l3t,  gu.,  g.,  53.1938 
Rio  Grande  So.— 1st,  g.,  58...  1940 

St.  Jos.  A  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Omaha— Ist,  5s. .1927 
St.  L.  A.  A  T.H— 2d  pref.  78..  1894 

2dm.inc.  78 1894 

Dividend  bouds 1894 

Bellev.  A  So.  111.— Ist,  88...1896 

Bellev.  A  Car.— 1st,  6s 1923 

Chl.St.L.APad.— l3t,gd.g.5sl917 

8t,  Louis  So.— 1st,  gd.  g.  49.1931 

do  2d  income, 5s. 1931 

Car.  AShawt.- l9tg.  4a 1932 

St.  L.  A  S.  F.— 2d  68,g.,  ol.  A. 1906 

Equip., 73 1895 

General  53 1931 

1st,  trust,  gold,  53 1987 

Consol.  guar.,  4s 1990 

Kan.  City  A  8.— 1st,  6s,  g...l916 
Ft.  S.  A  V.  B.  Eg.  -1st,  63...  1910 
Kausas  Midlaud— Ist,  43,  g,  1937 

St,  Paul  A  Dalulh— lat,5s 1931 

2d  mortgage  os 1917 

St.  Paul  Minn  A  M,— 1st,  73..  1909 

2d  mort.,  6s 1909 

Mluueap,  Union — 1st,  63 1922 

Mont.  Cen.— Ist,  guar.,  63..  193 

1st  guar.  g.  58 1937 

East,  Mmu.,  Ist  div.  Ist  5s. 190s 
Sau  Fran.  A  N.  P.— lat,  g.,  5s.l919 

South  Caiolina-2d,  6s 1931 

Income,  Us 19J1 

80.  Pac.  Coast— 1st,  guar., 4s.  1937 
rer.R14.As'uorSt.L.-l8t,4iss.l939 
Texas  Central— 1st,  s.  f.,  78.. .  1909 

1st  mortgage,  7s 1911 

Texas  A  New  Orleans — l8t,7s.l903 

Sabiuo  Division,  Ist,  65 1912 

Third  Avenue  (.N.Y).- IstSs,  1937 

Tol.  A.  A.  A  Cad. -6s 1917 

Toledo  A.  A.  vM  G'd  Tr.— g.  63.1921 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Tol.  A.  A.  AN.  M.— 53,  g 1940 

Ulster  ADel.— lKt,con.,6.,53.192!! 

Union  Pacilic— l3t,  6s 189B 

1st,  6s 1897 

1st,  6s 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  53 1907 

Kausas  PaciUo  -Isl  6s,  g...l895 

1st,  6s.  g. 1896 

O,  Br,  U.  P.— F,  c.,7s 1895 

Atch.  Col.  A  Pac— Ist,  6s...  1905 
Atch.  J.  Co.  A  W.— 1st,  6s...  1905 
U.P.Lin.  ACol.— lst,g.,5s.  1918 
Oreg.S.L.AU.N.,coi.trsl.,3s.l019 

Utah  A  North.- Ist,  7s 1908 

Gold,  5s 1926 

Utah  Southern— Gen.,  78  ..1909 

Exten.,  1st,  7s 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Debenture,  Ser.  A. .1939 

No.  Missouri— Ist,  78 1893 

at.L.K.C.AN.—R.E.ARR.  73.1893 

Bt.Charie3  Br'ge— l3t,6s. .  .1908 

West.  Va.  C.  APitts.— 1st,  63.1911 

Wheel.AL.E.— 1st.  5s,  gold. ..1926 

Exteusion  Almp.  g.,  5s 1930 


Bid. 


118 

80 

i  101 

I     95 


85 
124 


92% 


W214 
120 
114 
101 


93>a 
80>s 


»4>« 
120 


100 
108 


95 


120 


821s 


85 
103%'l"61" 


l.i8% 

ISSis 

li)2 

117 

100  Is 

111 

108  >« 

I'o's'is 

U3 


I12.S 
71 


137's 


131 
i'12' 


101 
116 


80 


86 


89 

92 

•80 

85 

103 

91 

75 

38 

75 

lot's 

101 

66 

110>s 

112 

101 

■>•■•» 

80 

->•■■« 

80 

80 

11216 

100 

9514 



67% 

68Jfl 

100 

i'o'fii 

i'o'H 

1)9 

116 

114 

102% 

103 

105 

•94 

*10 

15i« 

-■■a 

89 

99 

■  >-«M 

108 

1 12  Is 

113 

104 

105 

116 

l'J4 

105  <« 

'91 

93 

104 

106 

1U7 

•■--•a 

109 

100 

lOJ 
105 

100 

85 

87 

79 

83 

•ol 

85 

103 

100 

103 

105 

106 

10718 

103 

109  "4 


102  >s 

931s 

*  So  price  Friday:  these  are  toe  latest  auotaaons  mtide  this  wdijm.     Vor  .ntacellaaeoua  ac  Uallsted  Boiidi— See  3(1  uage  ureoedmc. 
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iinuestment 
jKailroad  %uUllxQtntt. 

The  Investors'  supplement,  a  pamphlet  of  150  pages 
e(mtaiM  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  jntblished  on  the  last  Saturday  of  every  other  month- 
vie,,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  chargt  to  all  regular  sub- 
$eribers  of  the  Chboniclb. 

Jhe  General  (Rotations  of  Stocks  and  Bonds,  occupying 
lise  pages  of  the  Chbonicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Bo  ADS. 


Lalett  Kam%ng$  Keportea 
VeekorMo     1892-3.       1891-2 


Allegheny  Val. 
A.tchT.&8.  Fe. 

St.  L.  &  Siin  K. 

Col.  Midland 
Age;,  tot.il... 
Atlanta&CUar.rt 
Atlanta  &  Floi-"a 
Atlanta  i  W.Pl. 
B.&O.Kiistl.iues 

Western  Lines 

Total 

Bal.&O.Soutliw. 
Batli&Ham'ndV 
Bir.*  Atlantic. 
Blr.Sh.tkTeuu  R 
Brooklyn  Kiev.. 
Bull'.Rocb.&PitI 
Bar.C.Kap.  &  N 
Camden  &  All.. 
CanadianPacilie 
Car.Cum.G&Cb. 
Car.  Midland.  .. 
Central  or  Ua  . . 
Centralof  N.  J.. 
Central  I'aciflc. 
Central  o£S.  C. 
Char.Clu  iVCLii-. 
Charlest'n&Sav 
Char.Sum.Ai  No. 
Cieraw.itUarl.. 
Clieraw.«fcSali8i> 
Ches.&Olilo.... 
Ches.  O.  &.S.W. 
Chic.  Bur.  &  No 
Chic.  Bur.  &Q.. 
Chic.& Kast.  111. 
Chicago*  Erie. 
Chic.  Gt  West'ii 
Chic.Mil.&St.P 
Chio.&N'thw'u. 
Chlc.Peo.&SU6 
Chio.R'kl.&P.. 
Chic.8t.P.M.&0 
Clilc  &  W.  -Mich 
Ciu.  Ga.  &  Ports. 
an.  Jack  A- Mae. 
Cin.N.  O.  <fc  r.  P. 

Ala.  Gt  South. 

K.  Orl.  &  N.  K. 

Ala.  &  Vicksli. 

Vloks.  Sh.  J!  P. 

Erlanger  Syst. 
Ciuu.  Northw'n. 
Cln.  Ports.  &  v.. 

Col.  &  Mavsv 
Clev.Akrou&t'o. 
Clev.  Can.  .t  tj<>. 
CI.  Ctn.Ch.&S.L. 

Peo.  <fc  East'u. 
Clev.  &  Marietta 
Col.  H.V.  .kTol 
Col. Shawnee  iSi  11 
Colusa  <k  Lake.. 

Coun.  River 

Current  River.. 
Deuv.  &  Rio  Or 
De8.  M.No.  i  W 
Det.BayC.&Alii 
Det.Laus'c&No 
Duluthf-.S.A-Atl. 
UuUUh  .t  Wiuii. 
E.Teun.Va  &«a 
Elgin  Jol.iV:Kasl 
Evans  &  InU'iiU.-- 
Evans.  &  Kieli.. 
Evansv.  &  T.  U. 

Fltohburi; 

Flint<S(P..«ar(|.. 

Florence 

Ft.  W.  &  Rio  Or. 
Gadsd.  iS:  X.  Uu. 
Ga.  Car'ia  &  No. 

Georgia  UK 

Geo.  8o.i!>:Fla... 
Georget'u\-  W'u 
Gr.Rap.&Ind... 

Cln.  R.  A;  Ft  W. 

Other  lines.... 

Total  all  lines. 

Grand  Tniiik 

Chic.&  Gr.Tr 

Det.Gr.H.&M 

Great  North'u- 

8t.  P.  M.  &  M. 

East,  of  Minn 


Decembei. 
4tb  wk  Jan 
4tliwk  Jatil 


4 1 link  Jan 
4tbwk  Jan 
November 
November. 

August 

December. 
December. 
December. 
4th  wk  Jan 
Noveuii'Cr. 
Jauiiarv... 
January... 
4th  \v  k  Jan 
4tbwk  Jan 
4tb  wk  Jan 
November. 
4tli  wk  Jan 
Noveuiber. 
January... 
Sepiemb'r. 
No\  ember. 
November. 
November. 
January... 
November. 
January... 
N'oveinlier. 
November. 
4ihwk  Jau 
3  wks  Jan. 
December. 
Deceurjer. 
4th  wk  Jan 
Oeccujber. 
4tb  wk  Jan 
1st  wk  Feb 
D  cember. 
1th  wk  Jau 
January... 
De,cember. 
ttl'iwk  Jan 
laiiuary 
4th  wk  Jau 
llliwk  Jan 
4th  wk  Jan 
4th  wk  Jan 
4th  wk  Jau 
1th  wk  Jau 
4iii  wk  Jau 
lanuiiry... 
January 
January... 
4th  WK  Jau 
November. 
Itb  wk  Jan 
4th «k  Jan 
Jauuaiy... 
Jaunaiy... 
4tli  wk  Jau 
January... 
December. 
4th  wk  Jan 
1st  wk  Feb 
■lauuary... 
Deeeuiber. 
1th  wk  Jan 
4th  wk  Jau 
."^eptenib'r. 
Id  wk  Jan. 
Jaimary... 
lib  wk  Jan 
4tb  wk  Jau 
1th  wk  Jan 
December 
4th  WK  Jan 
.November 
January  .. 
Deceuiiter 
November. 
November. 
January... 
^ov.  mber. 
ttli  wk  Jan 
4th  Wk  J.in 
ilb  wk  Jan 
ttbwk  Jan 
IWkFcb.  4 
Wk  Jan.25 
Wk  JaD.28 

January.. 
January... 


S 
224,813 
875,353 
242,372 
52.36>* 
l,170.0;i» 
77,827 
11,250 
30,436 
671,481 
570,728 
2,242,209 
85,8K0 
4,841 
2,613 
21,624 
47,577 
79.602 
112,01)7 
37,603 
453,000 
3,27,* 
4.G30 
688,521 
1,109.786 
1,15S,()00 
8,475 
11,000 
41,244 
14.000 
6,871 
2.353 
272,3^5 
133,307 
201,8!)  1 
3,544.276 
106,042 
288.123 
114,360 
500,156 
2.661.657 
40,894 
1.380,14i> 
872,08  ;i 
37,749 

4,53 

16,076 

124,449 

61,817 

50,953 

2  >,9.'6 

24.675 

282,820 

1,327 

19,002 

918 

24,0o2 

74,406 

352.902 

45,477 

28.383 

280,030 

23.145 

1,650 

100,97 

2.785 

li6,30U 

29,188 

26,79 

28.0J7 

45, '62 

10,149 

98,550 

64,785 

8,9.7 

2,108 

31,305 

6  6,315 

76,081' 

4,293 

26,782 

1,133 

46,243 

149,708, 

81,201 

3.615! 

58,021 

12,021 

5.128 

75,773 

331,853 

61.043 

18,617 

80?,732 
101.4371 


S 

203,558 
800,5  fl 
197,968 

,052,-9i; 

72,192 

1J,309 

32,789 

,660,747 

581,596 

,242,344 

68.719 

3.161 

2,755 

19,055 

37,86i 

78,417 

107,619 

40,049 

471,00c 

3,812 

4,1. ,9 

,22i',47i 

,401,127 

9.8  )5 

11.139 

55,852 

IS.'iOO 

8.840 

2,499 

240,840 

103,208 

225.42 1 

.524.478 

87,396 

303,407 

109,731 

564,060 

.585.817 

33,145 

,292,515 

817,781 

36,087 

4,542 

16,647 

130,838 

57,80 

4.5.454 

21,165 

21,582 

279,»4 

1,481 

14,60d 

770 

22,405 

60,055 

378,563 

51,301 

25,846 

250,749 

19,2  il 

1,6  10 

91,337 

2.26. 

155.000 

31.190 

2  2,131 

26,312 

42,870 

5,652 

111,612 

61,656 

8.163, 

1.6:6 

30.932 

646.401 

78.039 

4,750l 

19.291 

1,247 

18,013 

159,728 

60,7t0 

3,6.i9 

57,175 

10,911 

5.633 

73.749 

333,681 

73.120 

19,328 

799.945 
62,082 


271,078 

19,785,919 

6,295,2(16 

26,0><1,214 

219,588 

31,24.' 

2,613 

21,624 

161,391 

208.552 

3-24.647 

7B7.841 

1,533.000 

25,9  45 

4,630 


Jan.  1  to  Latett  Dati, 
1892-3.    I    1891-2 


S 

2.6)6,697 

2,763.338 

665.991 

159.394 

3.588,717 

678,092 


13.018.561 

13,593,711 

86.661 

ll.OOii 

542,609 

14.000 

72,736 

17,54'r 

727,801 

133,307 

2,208,972 

40  412,401 

i>56,206 

2,83  2,964 

340,129 

3,055,337 

32,770,963 

119,282 

1.380,149 

9,232,912 

131,010 

4,532 

47,729 

303,824 

152,451 

131,163 

51,750 

55,207 

691,69b 

1,327 

19,002 

91 

75,35S 

826,496 

1,000,921 

125,848 

2.s,:383 

280,02 

64,i>03 

l,6io 

1, '206, 272 

9.370 

892,000 

29,l-'8 

351,681 

95,017 

111,906 

89,438 

312.5 

64,785 

27,413 

6.453 

96,853 

7,576,506 

228,908 

35,690 

26,7    " 

11,144 

252,405 

1,357.205 

81,201 

40,302 

179.919 

32,743 

l->,726 

228,418 

1,659.821 

243,470 

71,336 

868,732 
101.437 


• 

2.518."95 

2,516,092 

58  ',716 

159,314 

3.25  •*. 152 

745,304 


283,395 

19,210,414 

5,731,768 

24,945,182 

210,976 

25,529 

2,735 

19,055 

148,146 

23ti,890 

3(1.811 

761.170 

1,609.102 

40,90  I 

4,lt9 

13,046.3-19 

15,501,798 

91,191 

H,13H 

665,782 

13.00  J 
95,506 
23,566 

754,560 

103,208 

2,224,203 

35,352,375 

311,574 

2,746,725 

339,461 

2,984,986 

29,314,072 

98.897 

1,292,545 

».050,730 

117,187 

4,512 

51,507 

319.4  9 

148.381 

107,703 

55,515 

55,123 

686.212 

1.481 

14,606 

770 

68.121 

662.720 

1,100,616 

142,675 

25.846 

250.749 

53, '69 

1,600 

1,11    ,825 

8,7  75 

849,800 

31  l.)0 

417,675 

83,H33 

128,6-15 

54,297 

327,478 

64,6)6 

25,765 

5,5  6 

89,975 

7,l-22,';33 

242,103 

41,015 

19,291 

14,188 

130,749 

1,649,061 

60.700 

37,959 

169,435 

32.459 

15.1  >7 
217.051 

1,671.859 

234.669 

77,812 

798,945 
62.082 


HuAbl. 


Lalesl  Xamtngt  BeporUd. 


WeekorHo 


Gr. Nor.— Con.)  - 
Honcaaa  t  eiiiiJanuarv... 
Tot.  sysleiii  jjanuaiy... 

G.B:i\' N'ovcmber. 

Gulf.  lauuarv... 

IloM.^   '  November. 

Huiii  ;.inuary  .. 

Hull  '  ;  iniiiiry... 

lUiihi,  lii'ccmiior. 

Ind.Dee  4  w  e-i  .'Jaiai.irv. .. 


In.ArUt  Nortli'n  Ittuvk  Jau 
Untc'roc.  (Mex.)  Wk.lau  21 
Iowa  Coutral..  llhw..  Jan 
Iron  Itnllwiiy.  January... 
Jack.  T.  ic  K.  W.  Novi'uiber. 

Florida  South  Nmcnibor. 

Total  systoiii.  Dcceuiiier. 
KaULiwliai^Micii  Itliwk  Jau 
Kail  C.  CI.  &S1I.  Ithwk  Jau 
K.C  F.S.&Mem.  Itliwk  Jau 
K.('.Mem.&  Bir.  Ithwk  lan 
Ka.C.Nev  <tFt.B  December. 
Kan.C  Sub. Bell  Novemlier. 
K.  C.  W  cSiGulf.  December. 
Kan.C.Wy.ANW  January.  . 
Keokuk  &  West  Ith  wk  Jan 
L.Krie  All.  <&8o.  lanuarv... 
L.  Krie  &  West. .  1th  wk  Jan 
Lehigh&  Hud.,  laniiaiy... 
LeliigU  Valley..  October... 
I.,.  Kock  .V  Mem . .  2d  wk  8eii. 
Loug  Island  ...  IslwkFeb 
Louis. &  Mo.Rlv.  November 
Louis  Ev.iSt.L.  Ithwk  Jan 
Louisv.&Nasbv.  ithwk  Jan 
Loui.s.N.A.&Ch  UbwkJan 
Lou.st  L.&Tex.  Ithwk  Jan 
M:icoii  &  13irm  .   lanuary... 

.Mauislique lauuary... 

Mar.  &  Nor.  Ga.  December. 
Meiuphls&Cbas.  ith  wk  Jau 
IMexloan  Cent,  ithwk  Jan 
I. ye.\.  National,  thwkjan 
tMe.tlcanK'waj  Vkjan.  nl 
Mliwaukce&No  Istwli  Fob 
Mineral  Range,  lanuary  .. 
.Miuuoap.&St.L.  January... 
M.St.P.  &8.8  .M.  Ithwk  Jan 
Mo.Kan.&Tcx..  ithwk  Jau 
Mo.Pac.&lrouM  ttu.vkJan 
Mobile  &  Birm.  i  wks  Jan. 
.Mobile  Js  Ohio  .  lanuary... 
Nash  Ch.&st.L.  December 
N  Jersey  <&N.Y.  ')ctober. .. 
NewOrl  &8o'n..  lauuary... 
N  Y.C&H.R....  January... 
N.  Y.  L.  E  &W.  oeceraber. 
N.y.Ptt.JcOhio..  .November 
N,  Y.&N.Eng...  Septcmb'r. 
N.Y.&North  u..  lanuary... 
N.  Y.Ont.&W..  Ithwk  Jan 
N.Y  Susg  ik  w..  December. 
Norf.  (StSouth'u  November, 
Norfolk* West.  IstwkFeb 
N'tUeast'n  (8.C)  November. 
Norlh'n Central.  December. 
NorthernPacitic  ithwk  Jau 

Wis,  Ct.  Lines    UhwkJau 

N.P.&  W.Ceut.  Ithwk  Jan 

Obio  &  Mi33 January... 

Obio River iihwk  Jan 

Ohio  Southern..  January 
Omaha  &  St.  L..  December. 
Oregon  Imp.  Co.  Dec^tnbcr 
I'ad.Teuu.&Ala.  lanuary.. 

Tenn.  Mirtl'd..  January... 
Pecos  Valley —  December 
Pennsylvania...  December. 
PeoriaDcc.&Ev.  Ithwk  Jan 

Petersburg December. 

Piila.  &  Erie...  December. 
Pliila.&Read'g.  Deceiulier. 

Coal&Ir.Co.c.  December. 

TotalbothCos.  December. 

Lehigh  Valley.  octol,or.  .. 
Pitta. Mar. &Cb.  January... 
Pitt.8lieu.&L.E.  Deceuihisr. 
Pitt9,AWe8t.sy.s  Ithwk  Jau 
Pitt. Young  &A.  December. 
Pt.  Koval  Ji  Aug.  November. 
Pt.Roy.&W.Car.  November, 

Pres.&AnzCen.  July 

(juiuoy  O  &K.C.  January...' 

KicU.&lJan.  sys.  July 

Rich.  & Petersb.  December.' 
UioGr. Soutb'n.  IstwkFeb 
RioGr.  West'ii..  istwk  Feb 
big.Tascola  AH.]  January...' 
St  UA  &T.H.B-8  Ithwk  lau 
Sc.L.Ken'ctJiSo.;Jai.uary...| 
St.L.Soutliw'ro  .l4th  wk  Jau 
St. Paul&Dul'tb  January...' 
S.  Fran.iS  N.Puo.Uth  wk  fan' 
Sandersv.iSc Ten.  January...' 
San  Ant. &  A.  P.  December.  I 
8av.  Am.  &Mou.  January...' 
Sav.Fla.A  West  August.... 

Silveitou Jauuiry...' 

Sioux  City  &  No.  I J  auuary. . .  I 

South  Bound January... 

South  Carolina  .  January. . . 
So.  PaclflcCo.-J 

Gal.Har.ifeS. A  December. 

Loula'a  West . . '  Decemiier. 

Morgau'sL&T.i  December. 

N.Y.T.  &  Mo  ■£.  I  December.  I 

Tex.  it.  N.  Orl . .  December.  | 


1882-3. 

•    ~ 

96,98.5 

1,067,134 

42,469 

3,3,58 

2,965 

1 3,600 

6.314 

1,787,901 

41.786 

146,36  > 

47,100 

45,020 

2,625 

71,797 

50.301 

176,473 

9,355 

7,189 

129.782 

33.333 

10,495 

15,100 

15,907 

31,667 

10,625 

7,950 

96,749 

13,657 

1,828.636 

7.656 

79,258 

43,307 

47.812 

619,4  0 

66,567 

17,323 

4,72  2 

10,977 

18,772 

57,805 

220,296 

128.649 

63.500 

23.3    1 

7.507 

132,816 

69.978 

238.516 

814,000 

15.881 

305.181 

419,411 

28  210 

12.451 

3.156  341 

2.539.137 

621  291 


46.430 

93.727 

113,519 

35,919 

182.996 

45,656 

636,618 

335,745 

90.546 

486.291 

356.677 

15.725 

65,918 

61,142 

301,645 

24,126 

18,402 

12,000 

5,931,923 

22,041 

43,169 

400,  ?39 

1,5)68, 387 

3,317,735 

5,'236,10; 

1,828,620 

3,258 

32,3! 

63,587 

92.516 

2-2,925 

34.124 

13,099 

22,3  46 


1891  2. 


Jan.  1  (o  Lau$l  Datt 


188S-3.    I    l»n-2. 


«        I 

97.07S, 

658.10:1 

39.61 1, 

2,179' 

2,512, 

14,805 

4,680 

1,830,787 

40.4911 

102,491 

34.113 

4  3.5'>2 

2.302 

66.591 

68,4'5 

151.456 

8,374 

7,006 

137,340 

32,068 

6,39.'> 


28,538 
11,518 

6,103 
93.093 
27,192 
1,801,727 
15.191 
69.0!<3 
42,637 
23,708 
551,869 
65,609 
19,150 

4,430 
10,s4l 


53,963 

209,301 

108,2  31 

62.759 

27,757 

10.113 

126,925 

63,476 

185.067 

794.000 

13,832 

285.178 

434.689 

26,678 

13.112 

3321, ^60 

2,611,662 

593,073 

'36.097 

62,2  28 

135,030 


162.237 

52,710 

613,598 

486,032 

111.927 

597,959 

359.575 

11,263 

63,662 

63,076 

237,838 

6,438 

12.660 

8.216 

5.796.82.1 

22,772 

41,297 

418.856 

1,881.52 

1,784,423 

3,665,915 

1,801,727 

3,023 

31,579 

41,589 

91,358 

28,523 

37,055 

,       16,830 

24,967 


$ 

96,985 
1.067,151 

"3,3'S'8 

31,291 

13,600 

B,3H 

19,291,899 

41.7-6 

391.630 

12',790 

119,9-1 

2,625 


25.911 

26.552 

438,341 

110.735 


31.667 

83.115 

7.950 

272,051 

13,657 


372,755 
311,517 
410,423 
151.581 
1,815,735 
197.293 
50.205 

4.72 
10,977 

144.092 

623,18 

401,663 

190,319 

154.938 

7,507 

132,816 

235,777 

737.633 

2,191,528 

15,881 

305.181 

5,156,572 

271,677 

12  451 

3,156,314 

30,942,925 


4,539,636 

46.430 

255,538 

1,713.911 

393,030 

833,099 

557.098 

7,1.31,291 

1,317,.590 

315,092 

1,662.682 

356.677 

65.1C0 

65.918 

584.826 

3,895.783 

24.126 

18,402 

123,738 

63,841,815 


• 

97,075 
858,103 

"2.479 

22.877 

11,803 

1.580 

18,736,906 

49,196 

289.597 

10U„569 

173.987 

2,302 


21,072 

23,8.56 

121,736 

99,487 


28.338 

37,437 

6.103 

283.981 

27,192 

439,6'l8 

300,458 

442,003 

66,600 

1,381,584 

196.570 

82,504 

4.130 

10,811 


128,287 

606,116 

321,111 

196.814 

115.323 

10,113 

126.925 

213.718 

022.653 

2,087.978 

13,832 

238,178 

4,739.442 

243.669 

13.142 

3.321.860 

30.685,633 

4,619.936 

36,097 

195,619 

1,036.823 


819,022 

638,469 

6.820,569 

1,417  334 

353.830 

1,301,184 

359.575 

45.051 

63,662 

517,338 

4.256.415 

6,138 

12,660 

67,780 

67,126,841 


70.6  511     ■  67,866 

538,513       619,647 

5,  "56,5  51    5,201,361 

23,073,09122,049,212 


I 

■.::::;..| 

3.288 
394.131 
131.655! 


3,026 

336,706 

114,913 

1,411,828    1,299,097 

217.367|       331,843 


917,430:i, 107,020; 


27.561 

9,059 

28,000 

8,174 

42,080, 

2,307 

161,500 

131,925 

22,812 

535 

173,035 

44,013 

17d,10l| 

7.200, 

33.8JO: 

19.000, 

132,003 

381,785 
113,861 
750,32  l] 
25.13j| 
153.489 


25,239 

8,196 

27,150 

7,274 

33,910 

2,804 

119,000 

121,402 

18,683 

467, 

113,017, 

33,033! 

191,127 

6,520 

35,039 

11,^00 

114,590| 

887,005 
101,868, 
69J.9;2 
21.650 
151,166 


262,868 

74.496 

22.3  16 

6,986,9811 

353,219 

69,233 

17/,950 

8,171 

132.978 

2.507 

457.800 

131,925 

62,333 

32  i 

4i',018 

"7,266 

33.8 10 

19.030 

132,000 


383,822 

75,018 

21,957 

7,705,829 

328,340 

50,333 

186,600 

7,271 

110,003 

2,804 

351,874 

121.102 

43.685 

46T 

33,036 


6,520 

35,039 

11, .500 

114,590 


Atlantic8y8.(/.;Dccomber.'l,4iM23  1.391.719  13.19 


4,556.4'24 
1.098.47oi 
5.741.321; 
257.43?! 
1.69J.226 


4.517.589 

1.061,676 

5,782.«36 

241.682 

1,671.509 

070  U.«39.738 

"518 


Pacillo  system  November.'2.937.872  3.296.352  32,835,605  34,267.518 
Total  of  all . . '  November.  4,487.706  4,767.9t;8  4 1,886.252  46,3 15,535 
CoastDiv(Cal.)  November.'     167.'87|    207,536    2,053,212    2,175,511 


Hoi.Div.(Cal.)  Novemlier.!  708,428 

Arizona  Div  ..iNovember.  139.590 

Ne-wMcx.Dlv.lNovembi-r.  88,090, 

Spar.fn.  iCol.    November.  14,039 

Staten  Isl.  R.  T. 'December.  65.654' 

StonrCl.&CMt.. 'November.'  2,087 


679;732  7;358,58i;  6,317,.565 

190,JO>!  1,829.001  1.871.720 

92.722,  925,911  970,768 

12,662  107,038  123,036 

63,894  1,056,633,  1,035,597 

1,666'  57.28-2'  32.883 


244 


THE    CHRONICLE. 


CVOL.  LVI. 


ROADii. 


Latest  Bantings  Jteporleit, 


WcekorMo     1892-3.       1891-2, 


Summit  Branch.! 

Lskeus  Vallc.v; 

Tot'lliotli  Co's 
Texas  &  Pacific. 
TexS.ValitN.W 
Tol.A.A.&V.M. 
Tol.&OhioC  ■elite 
Tol.&U.Ccn.Exl 
Tol.  P.  &  West.. 
Tol.Bt.L.&K.(.'. 
ToL&go.  Knvsu 
Ulster  &  Del  .. 
Union  I'acitio— 

OrS.L.  &U.N. 

Or.Ry.  &N.CO. 

U.Pac.U.&«. 

St.Jo.&Grt.Ifl. 

All  otber  lines. 
Tot.  U.  P.  85  s. 

CentBr.dL.L. 
Tot.  cont'led 

Montana  Uu.. 

I-eav.Top.  &S. 

Man.Al.&Bur. 

Jointly  owned 

Grand  total. 

Venaonl  Vallej 

Wabash 

West  Jersey 

W.V.C6n.&  Pitts 
WestVa  &  Pitts. 
We.'^t.  Marjlanii. 
West.N.Y.  ■StPa 
Wheel.  &  L.  Krie 
Wil.  Col.  &  Auir 
Wrightsv.&Xen. 


November. 
November. 
December. 
4tUwk  .Ian 
•January... 
4th  wk  Jan 
Ist  wk  Feb 
Sf'iitemh'r. 
Ithwk  Jan 
4th  wk  .lai) 
December, 
November 

November. 
November. 
November. 
Ithwk  Jan 
Soveuiber 
-Vovember. 
Noveuiber. 
November. 
November. 
November. 
November. 
N'ovem^er. 
November. 
November. 
4th  wk  .Tan 
November. 
January.  .- 
November 
January... 
Ithwk  Jan 
IstwS  Feb 
.November 
December. 


$ 

123,154 

90.278 

203.370 

216,274 

4,673 

31,132 

40  054 

18.434 

23,283 

56,321 

1,810 

31,30" 

653,730 

521,479 

545,92!r 

30.911 

2.2  6,492 

4,070,570 

108,7101 

4,13.1,280 

93.389 

2,711 

3,776 

99,90/ 

4,235,233 

16,388 

3H6,000 

126.270 

69,8=0 

32,541 

70,898 

99.600 

24,416 

72,136 

6,000 


10.i,602 

82,308 

196,037 

191,095 

3,590 

25.488 

32,058 

16,831 

23,821 

54.811 

1,962 

23,322 


656, 

573, 

571, 

20, 

2.315 

4,228, 

I     105, 

4,334, 

78, 

2, 

2, 

84, 

4,376 

15 

360 

111 

8I: 

21, 

60, 

78, 

24: 

82, 

6 


423 

305 

743 

,286 

318 

,729 

569 

,298 

752 

.67'i 

,84^ 

,372 

,431 

,335 

.000 

,802 

,276 

,795 

,083 

,900 

,33 

,706 

,289 


Jan.  1  to  Latest  Date. 


1892-3. 


1891-2. 


1,209.4461  1.173,832 

935,574'  839.429 

2,398,3901  2.232.296 

614.608  54.^,695 

4.673  3,5^0 

101,297  70,320 

204,725  170.4*1 


81,304  8'^,307 

161.48.T'  165.465 

25,930  27,033 

384,784  360,606 


,626.428 

,435,371 

,379,312 

107,423 

.977,014 

,546,161 

,226,974 

,773,135 

997,554 

30,687 

37,377 

,006,118 

,306,191 

186.02S 

,063,329 

,621,18t; 

69,880 

319,481 

70,893 

238,000 

127,862 

724,984 

69,489 


6,9-)3,061 

5,274,528 

5,303,780 

96,613 

20.746,030 

39,116,384 

773,918 

39,89(J,o02 

665,245 

27.876 

38.003 

731.124 

40,255,861 

173,865 

1,12c, 160 

1,549,187 

81,276 

1-2,716 

€0,083 

249.001 

122,7,'<3 

856.608 

84,998 


a  FIfcurea  cover  only  that  part  of  mileage  located  In  South  Carolina. 
6  EarulDKs  given  are  on  whole  Jacksonville  Southeastern  System, 
cThe  business  of  the  Lehigh  Valley  department  is  luclurtertiu  1892. 
d  Includes  earniugs  from  ferries,  etc.,  not  given  separately.  {Mexican 
ourrencv  e  Tol.  Col.  &  Cm.  Included  for  the  week  and  since  Jan.  1  In 
both  years. 

Latest  Gross  Earnings  by  Week.«,— The  latest  weekly 
ejiTjinss  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Tor  the  fourth  week  of  January  the  gain  in  the  aggregate 
on  the  79  roads  i..cluded  below  is  §555,059,  or  5-94  per  cent. 


ith  ueel:  of  January. 

1893. 

1892. 

Increase. 

Decrease. 

S 

S 

« 

9 

Atch.  Top.  A;  Pan.  Fe8ys. 

875,353 

800,543 

74.810 

Bt.  Louis  &8imFr.Sys. 

212,37 

197,9RS 

44,104 

Colorado  Midland 

52.i6S 

54.285 

1,017 

Bait.  &  Olilo  Southwest. 

85,860 

68.719 

17,141 

Brooklyn  Elevated 

42,5-7 

37.865 

4,7 12 



Buiialo  Kocn.  &  Pirish. 

79.602 

70,417 

3,185 

Burl.  Ced.  Kan.  &  North. 

112,067 

107.649 

4,418 

Canadian  Pacific 

453,000 

471, OCO 

18,000 

Chesapeake  &  Ohio 

272,325 

210,310 

31. 485 

Chicago  &  East.  Illinois.. 

106,012 

87.396 

18.646 

Chicago  &  Grand  Trunk. . 

61.043 

73.120 

12,077 

Chicago   Oieat  Wesi'u.. 

114,360 

109,731 

4,629 

Chicago  Milw.  &  St.  Paul. 

774,134 

751,130 

23,004 

Chic.  Peoria  &  St.  Louis. 

40.894 

33,14n 

7.749 

Chicago* West  Michigan 

37,749 

36,087 

1,662 

Cin.  Jack.son  &  Mackinaw 

16,076 

16,647 

571 

CiD.N.O.&T.Pae.i5roail8l 

2^2.820 

279,844 

2,976 

Cleve,  Akron  dt  Columbus 

24,062 

22,40'; 

1,657 

Oleve.  Cin.  Chic.  Jr  St.  L.. 

352,902 

378,.563 



25,661 

Peoria  &  Eastern 

45,477 

51,304 

5,827 

Col.  Shawnee  &  Hocking. 

23,14a 

19.221 

3,924 

Current  Elver 

2.785 

3,260 

52.- 

Denver  &  Rio  Grande... 

238,500 

252,500 

14,000 

Detroit  Or.  llav.  At.  Mil... 

18,611 

19.328 

711 

Detroit  Lansing  &  North. 

28,007 

26,312 

1,695 

Duluth  8.  S.  A  Atlantic. . . 

45.362 

42,87(1 

2.492 

Evansv.  &  Indianapolis  . 

8,967 

8,463 

501 

Evansv.  it  Kichuiiuid 

2.10- 

1,626 

48  i 

Evansv.  &  Terre  Haute. 

31.305 

30,962 

343 

Flint  &  Pere  Mamuelic. 

76.0S1 

7^,039 

1,958 

Brand  Rapids  &  lndian.„. 

58.624 

57,175 

1.449 



Cincinnati  R.  &  Ft.  W.. 

12.021 

10,941 

1,080 

Otherliues , 

5,128 
33iV287 

5,633 
325,422 

505 

Grand Truuk  of  Canada. . 

'i3",S65 

Intern'l  &  Gt.  North'n  ... 

116.365 

102,494 

43,871 

Iowa  Central. 

4.5.026 

43,592 

1,42^ 

Kanawha  &Michigan 

9.355 

8.371 

981 

Kansas  City  Cliu.  Jc  spr.. 

7.189 

7.006 

183 

Kan.  City  Ft.  8.  &  Mein.. 

129.782 

137,34(1 

7,558 

Kansas  O.  Mem.  &  Birm. 

33,333 

32,068 

1,265 

Keokuk  i  Western 

10,625 

11,518 

893 

Lake  Erie  &  Western 

96,749 

95,093 

i,656 

Xiong  Island ..  . 

67  235 

51,577 
23,708 

15,703 
24,104 

Louisv.  Evans.  <!i  St.  L.. 

47,812 

Louisville  A  Nashville... 

619,420 

551.869 

67,551 

Louis.  N.  Alb.  &  Chiuugo, 

66,567 

65,609 

958 

LiOUisvUle  St.  L.  &  Texas. 

17,323 

19,4,50 

2,127 

Memphis  &  Charleston. . . 

57,805 

53.963 

3,842 

Mexican  Lent rai 

220,296 
123.619 

209.301 
103,231 

10,995 
20,418 

Mexican  National 

Milwaukee  &  Northern.. 

53,4'.0 

40,020 

13,380 

Minn.  St.  P.  &S.  S.  M.... 

69,973 

63,476 

6,502 

Mo.  Kansas  &  Texas 

2;8,516 

185,067 

53,449 

Mo.  Paclllc  &  Iron  Mt.... 

814.000 

794,000 

20.000 

Hew  York  Out.  &  Wesi'u. 

93.727 

62.228 

31,499 

Norfolk  &  Western 

178,262 

161.698 

13,564 

395,745 

486,032 
111,927 

90,287 
21,381 

Wisconsin  Central 

90,546 

15,725 
22,044 

11,263 
22,772 

4,462 

Peoria  Dec.  &  Evansv... 

728 

Pittsburg  &  Western 

63,587 

4t,589 

18,993 

Kio  Grande  Southern 

18,121 

13.768 

4,353 

Rio  f ^« .  »■  'i-'" ."■<;ern 

52.200 

62.000 

9,800 

w.  V.  L.  E.  &W.-iRmn(i.. 

30,911 

20,236 

i6,62'5 

Funded  coup.,5s......|,e8. 

42,080 

33.910 

8.170 

Buff.  <fe  S.  \V .— Mortg.  u» 

164,800 

119,000 

45,500 

Jefferson— l8t,  gu.  g.  58 . 

-       22,812 

18,685 

4.1^7 

Eureka  Springs— Ist,  g.,  68 

Evans.  &  T.H.— l8t,cons.,6 

1st,  general,  g.,  56 

-•i2l6,274 
••}?31,432 
'--};61,271 
■-^'23.283 

191,095 
25,488 
46,281 

25,179 

5,944 

14,990 

23,8^4 
54,811 

"i',510 

541 

*  So  price  Frldasr:  these 

are  &6,321 

ilh  week  af  Jannaru. 


Wabash 

Western  N.  Y.  .fe  Penn... 
Wheeling  &  Lake  Erie  . . . 

Total  (79  roads) 

Net  increase  (5-91  p.  c.) 


1893. 


1892. 


360,000 
78.900 
32, 199 


9,918,291     8.383,22: 


Increase. 


Decrease. 


6,000 

20,700 1 

8521 


769,601 
555,059 


214,542 


Net  Earnings  Monthly  to  Latest  Dates.— The  tible  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  s'atement,  including  all  roads  from  which  monthly 
returns  can  be  oljtained,  is  given  once  a  month  in  these 
colutnns,  and  the  Latest  statement  of  this  kind  vvill  bo  found 
in  the  Chronicle  of  January  21,  The  next  will  appear  in  the 
issue  of  February  13. 

^ — f/ro.s«  Earnings. > , !fet  Eamingi.-- 


1892-3. 


Roads 
Det.  Lans.  cS£Nor..a.Dcc. 

Jan.  1  to  Deo.  31 

Kan.C.  Ft.S.A  !H..».Dee. 

Jan.  1  to  Dec.  31.... 

July  1  to  Dec.  31.... 
Louisv.  N.  A.  &C...a.Dcc. 

Jan.  I  to  Dec.  31.... 

July  1  to  Dc-c.  31.... 
Mexican  Central Deo. 

Jan.  1  to  Deo.  31.... 
Ullw.  (feNorth.a Dec. 

Jan.  1  10  Dec.  31 

July  1  to  Dec.  31 

N.Y.  Ont.  &  We3t.a..Dec. 

J.an.  1  to  Dec.  31 

July  1  to  Dee.  31 

St.L.A.&T.H.hcs.b..Nov. 

Jan.  1  to  Nov.  30.... 
San  Fran.  &N.Pao.a.Jan, 

July  1  to  Jan,  31 

Sonthern  Pacific  Co.— 
Atlantic  system  b.,  Dec.   1.417,423    1.391.719 
Jan.  ito  Dec,  31..  13.493,070  13.139.738 
Wab.ash  b Dec.  1,151,958    1.318,196 

Jan.  I  to  Dec.  31. ...14, 158. 103  13,951.182 

July  1  to  Dec.  31....   7,636,384    7,907.269 
West.N.Y.&Penn...bDec.      315,137       304,119 

Jan.  1  to  Deo.  31.  .. 

July  1  to  Dec.  31..-. 
Whitebreast  Fuel  Co.Deo. 

Jan.  1  to  Dec.  31.... 

July  Ito  Deo.  31.... 


112.005 
1,205,572 

502,383 
5.085,089 
2,675,086 

267,833 
3,300,102 
1,801,061 

750.633 
7,963,254 

152.663 
1,710,607 

913,925 

280.717 
3.473.760 
1.882,193 

141,017 

1,338,013 

62,333 

551,123 


3,530,639 
1,918,140 


1891-2. 
$ 

10!,V9> 
1,254,101 

458,895 
4,S1'2,776 
2,581,275 

230,970 
2,840.621 
1,563,663 

672,735 
7,374.538 

144.923 
1,740.030 

968,700 

217.329 
3,056,737 
1,673,350 

125,315 

1,300,136 

48,635 

557,318 


1892-3,      1891-2. 


3,643.319 
1,967,606 


23,609 
311.502 

178,814 

1,296.653 

779,443 

69,667 

1,051,117 

572,056 

301.861 

2,961,469 

55,270 

.562.822 

321.052 

56.707 

868,067 

521,718 

57,482 

574,770 

15,026 

213,343 

531.307 

3.815.792 

233,905 

3.373.798 

2,028,815 

115.153 

1,203,013 

675,487 

17,105 

95,878 

45,892 


30,018 

375,446 

149.604 

1.429.260 

839,393 

45.103 

670.521 

473,097 

298,191 

2,094,802 

51,559 
074,900 
401,135 

55,074 
743,224 
457.932 

00.160 

558,750 

4,258 

227,387 

553,941 

4,084.921 

379.053 

3.646,742 

2,201,622 

106.525 

1,113,463 

654,269 

19,025 

97,18ft 

52,791 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deductlag  taxes. 

Interest  Charges  and  Snrplns. — The  following  roids,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

/—Inter'i,  rentals,  itc.—^  r-Bal,  0)  Xct  Earns.— s 


SoarJs. 
Det.  Lans.  &  Nor Dec. 

Jan.  1  to  Deo.  31 

Kan.  City  Ft.  S,  &  M.Dec. 

July  1  to  Dec.  31 


1892. 

s 

26.212 
315,215 


1891. 
$ 

26,212 
315,215 


1892. 


def.2.633 
26,237 


1391. 


3.' 
OO.i 


7S 

;32 


554.047   567,338   225,396   272,005 


ANNUAL   REPORTS. 


The  National  Linseed  Oil  Company. 

("For  the  year  ending  July  31,  1893,^ 
This  industrial  company  in  February,  1893,  issues  a  very 
brief  and  condensed  statement  called  an  "'Annual  Report''  for 
the  year  ending  six  months  ai?o,  on  July  31,  1693.  Thij  re- 
port does  not  give  anything  of  the  operations  of  the  company 
or  any  flgutes  as  to  its  earningF,  expenses  or  income.  The 
financial  coiidiiion  of  the  com])any  at  the  close  of  businesj  on 
July  31,  1892,  is  stated  as  follows: 

LUBILITtES. 

ISO.noo  shares  common  stock $13,oro,000 

Bills  and  accounts  payable 4,025,381 

Total $22,025,881 

ASfrBT.S. 
Real  estate,  buildings,  stations  and  machinery, 

basedon  valuation $3,931,221 

Cashiubank  $436,923 

Bill<  receivable,  accounts  receivable  and  other 

miscellaneous  items 1.215.584 

Stock  in  trade,  as  per  inventory 2,919,295 

Total  atUok  assets 4,571.802 

Cash  valuation  of  entire  property  and  assets  of 

the  company,  without  making  any  allowance 

for  good  will,  &c $13,556,024 

Balance,    representing     good    will,    contracts, 

leas^e.-t,  patents,  processes,  brands  and  kiudred 

assets  of  an  esiablished  business 8,469,356 

Total $22,025,881 

The  President,  Mr.  Ale.x.  Euston,  remarks  :  "Tlie  stock  in 
trade  in  the  above  report  has  been  figured  at  cost,  or  about 
six  hundred  thousand  dollars  less  than  it  would  realize  at 
current  market  values.  Tdis  company  has  issued  no  bonds 
and  has  no  mortgages  outstanding  upon  its  property.  The 
business  of  the  company  shows  a  gratifying  increase  over 
former  years,  the  sales  of  oil  being  31  210  per  cent  greater 
that!  in  IH^l.  The  use  of  oil  cake  aud  oil  cake  meal  has  been 
persistently  encouraged,  and  its  merits  as  food  for  stock  sys- 
tematically advertised.    Our  sales  of  these  articles  for  home 
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consumption  have  increased  in  three  years  over  three  hundred 
per  cent. 

"The  careful  work  of  the  mill  managers  in  economical 
methods  has  inoreajed  the  yield  per  bushel  by  a  gain  in  money 
value  of  $103,523  on  the  season's  operations."    *    *    * 

He  says  :  "The  increasing  busines-i  of  the  company,  even  at 
the  present  moderate  profit,  will  soon  give  the  additional 
working  capital  required,  and  will,  we  hop>,  causo  dividends 
to  be  resumed  at  an  caily  date."  »  *  "  ]So:hinK  has  come  of 
the  conference  with  the  National  L-jad  Coaapiny  on  the 
(lucstion  of  consolidating  the  two  companies,  as  suggested  by 
the  President  of  that  company.  Yoiu-  Committee  look  the 
position  in  the  conference  that  before  the  question  of  the 
value  of  the  National  Linseed  Oil  Company's  property  need  be 
discussed  or  any  recommendation  to  its  stockholders  cjuld  bo 
made,  your  Committee  should  have  exact  knowledge  of  the 
value  of  the  securiiiej  which  it  was  proposed  the  National 
L=ad  Company  would  tender  in  payment.  It  wan  thereupon 
agreed  that  the  National  Lead  C'onnpany  should  show  to  our 
accountants  the  value  of  the  preferred  and  common  stocks 
which  the  National  Linseed  Oil  Compxuy's  stockhjlders  would 
ba  expected  to  take  if  a  satisfactory  basis  of  consolidation 
were  arrived  at.  A  date  was  fixed  for  such  showing  to  be 
made,  but  by  request  of  the  National  Lead  Company  that 
raeeling  has  been  pjs'poned  'until  after  the  annuil  meeting 
of  the  National  Lead  Company.' " 

Diamond  Match  Company. 

(For  the  year  ending  Dec.  31,  1893.) 

At  the  annual  meeting  of  the  stockholders  of  this  company, 
held  in  Chicago,  it  was  decided  to  increase  the  cipiial  stock 
from  $7,500,000  to  §9,000,000  in  accordance  with  the  resolu- 
tions adopted  by  the  board  of  directors  some  time  ajgo.  The 
financial  statement  of  the  company  for  1893  made  a  favorable 
showing.     President  Barber,  commenting  on  U,  said: 

The  earnings  of  the  company  for  the  year  1893  were  31  per 
cent;in  excess  of  what  they  were  in  1891,  This  excess  of 
earnings  was  due  to  several  causes:  First,  the  company,  by  its 
increase  of  capital,  paid  its  debt,  or  practically  so,  thereby 
saving  a  large  amount  cf  money  in  interest  account;  second, 
the  increase  of  the  business  done  over  1891  was  14  6-10  per 
cent;  third,  the  reduction  of  the  labor  account  over  1891  was 
8  per  cent,  ani„this  was  accomplished  without  reducing  the 
price  of  labjr;  fourth,  there  was  quite  a  material  reduction 
in  other  expenses  connected  with  the  manufacturing. 
Should  the  business  of  the  company  continue  to  in- 
crease at  the  rate  it  has  increised  in  the  last  year, 
namely.  14  6-10  per  cent,  additional  facilities  will  bo 
required.  The  history  of  the  last  twelve  years  shows 
that  the  business  is  now  over  two  and  a  half  times  as  large  as  it 
was  in  the  year  18S1.  To  meet  this  rapidly  growing  trade 
the  company's  officer.s  have  been  providing  for  the  situation. 
Old  factories  have  bean  enlarged  and  new  and  improved 
machinery  introduced  to  increase  and  cheapen  the  production 
of  matches.  The  Diamond  Match  Company  has  probably  no 
more  help  at  work  in  its  factories  than  it  had  in  1881,  and, 
with  the  same  people  are  producing  over  two  and  a  half 
times  as  many  inatihes,  all  of  good  quality,  while  at  least  25 
jier  cent  of  matches  manufactured  in  18S1  were  poor  matches, 
in  many  cases  worthless. 

A  cosiparative  statement  of  earnings  mike?  the  foUowinc; 
showing:  Net  earnings  in  18)1,  $903,816  ;  in  1892,  81,050,979. 

The  bilaLco  sheet  of  the  company  is  given  below: 

BALASCB  SHEET  DEC.   31,   1892. 

Assets 
Real  C3t'itc,  factories  raacliincry,  toole,  teams,  furDlturo, 

nxturcs,  in $0,285,465 

Accounts  receivable btS.Bna 

Bills  receivable 25,'2Jo 

C'asti ITT.i^lS 

Matches 271,7il0 

Lvimber 457,07i> 

Hirawboard  ami  iiapcr 4.5,3sl 

riue  lauds  and  logs 1,27S.71G 

Miscellaneous  merehanalse  and  raw  material 175,003 

Total f  9,330,432 

LiOLtilities. 

Capital  stock $-,.^00,000 

Aocouiils  payable 80,101 

Uills  payable 22,000 

Hurphis $677,331 

ProUt  lor  1892 1,050,979 

1,728,330 

Total $9,330,432 

The  following  board  of  directors  was  elected  :  O.  C.  Barber, 
J.  Hopkins,  AV.  H.  Moore,  G.  T.  Smith,  J.  K.  Robinson. 

The  directors  elected  officers  as  follows  :  President,  O.  C. 
Barber ;  Vice-President,  William  H.  Moore  ;  Second  Vice- 
President.  J.  H.  Moore ;  Treasurer,  J.  K.  Robinson ;  Secre- 
tary, H.  C.  Cranz. 

Maryland  Coal  Company. 

("For  the  year  ending  Dec.  31,   1893.>; 

The  annual  re^wrt  gives  the  following  statement  of  the 
production  of  the  company's  mines. 

For  the  year  1887,  316,518  tons  ;  1888,  310,806  tons  ;  1889. 
268.438  tons ;  1890,  357,117  tons ;  1891,  406,464  tons ;  1892, 
286,313  tons. 

The  President  remarks :  "  It  will  be  noticed  that  the  tonnage 
was  reduced  the  past  year,  as  compared  with  1891,  about 
120,000  tons.  Thi^  was  due  mainly  to  th«  inability  of  the 
Pennsylvania  Radroad  to  transport  the  coal.  We  hope  the 
conditions  in  this  respect  will  be  imjjroved  the  coming  year, 


as  our  busineis  outlook  in  every  way  is  promi.sing.  The  com- 
pany has,  in  accordance  with  the  pjlicy  of  precoliog  years, 
purchased  $30,000  more  of  its  fiist  mortgage  boa  is,  an  1  they 
have  been  canceled  by  the  trustees." 

STATEKENT  OP  PBOFITS  FOB  TUB  VBAB  E.VUIXO  DEO.  81,  1882 
1892. 

Dec.  31 :    Amount  to  crodlt  of  coal  account 8310117 

Co.>ilou  baud  at  cost '.....'.'..'.'.'.      IM  (lUO 

lutercairocolveil '.'.'.'.'.'.."       is'ool 


$031,320 


raid  for  frelj^lit,  mining,  oGSoo  &  sblpplng  expenses. tS17.7ai 

TaxcH.  8,7S9 

luterestou  flrnt  mortgago  bunda 7,>i(i0 

831,361 

Net  proflt  for  1892 "$90.1148 

214  per  cent  dividend  ou  capital  stock Ol,a'JO 

Carried  to  praflt  and  loss  account $i,il3 

New  Central  Coal  Company  of  Maryland. 

CFor  the  year  ending  Dec.  81,  1892.^ 
The  annual  report  for  1893  shows  the  following  : 

Coal  mined  In  18S2 2i)l,42802  tons. 

Coal  mined  In  1891 20i),813-05  tous. 

Eeoreassin  1892 5,33543  tons. 

PROFITS  roil  TUB  TEAK   1892. 

Dec.  31, 1892.— Balance  to  credit  of  coal  account ?478,255 

Coal  on  hand G,400 


Total «18 1,656 

Deduct    amount    paid    for  railroad  frelglits,  mining  office. 
ehippiiig.oxpou^e.s,  salaries,  etc 449,529 

Nctearaiug)  for  tlio  year  1892 $]5,128 

Total  balance  to  crcllt  of  proflt  and  loss  aoo'nt  Dec.  31, 1892. $215,301 
Add— 

Amount  to  credit  of  royalty  account '!(J0.25  J 

Less  cUai'^es  on  acoouut  of  same ., 5,250  $31,000 


$236,361 
Deduct— 

Amount  of  dividend  paid  March  1st,  1892 $50,000 

Amount  charged  lo  poreoual  propeily  account 9,906 

Amuuut  charged  to  suudry  accouul 519     60,126 

$175,935 
Net  earnings  for  the  year  1392 $35,126 

$211,001 
B.VUNCK  SHEET  DECEMBEB  31,  1892. 


Assets. 
Real  estate  ace luut.... $5,000,000 

Pcr.soualprop.  accounts  07.53s 

Personal  prop,  at  N.  Y..  l.OOU 

Kooutz  Barracks 3,635 

Coal  ou  baud 0,400 

Caflb 85.085 

Bills  receivable 2,722 

Accounts  receivable  ...  74,951 


Total. 


J.ittbilities. 

Capital  stock $5,000,000 

Accounts  unsettled  ....        2S.H27 

Dividends  unp:ild 3,945 

Balance  to  credit  of  pro- 
fit and  loss 211,061 


$5,241,334  Total $5,21I,33i 


GENERAL  INVESTMENT  NEWS. 

Krooklyn  Elevated. — This  road  reports  as  foUon-s  for  tha 
quarter  ending  Dec.  31: 

r-Qaarler  entl.  D«.  31— , 
1891.  1892. 

*  $ 

Gross  earnings 471,502       513,245 

Operaitlng  expenses 259,523       278,009 

Net  earnlDgs 211,979       23>,230 

OlUerlucome 2.093  1,936 

Total .214,072       237,172 

Interest,  rentals  and  taxes 100,704       1^2,403 

Balance 53,3  .>8        51.708 

ISoston  &  Jlalne— t'oiinectlcut  Uiver.— At  Springaeld, 
Mas.-.,  Feb.  8,  the  Connecticut  River  Riilroad  was  leased  by 
the  Boston  &  Maine  lor  ninetv-uiue  years,  and  President  ilc- 
Leod  took  iwssession.  The  lease  was  secured  by  the  guaran- 
teeing of  an  annual  rental  equivalent  to  10  pjr  cent  on  the 
caphal  Block,  which  is  §3,580,000,  and  4  per  cent  on  ?1,890,000 
scrip.  Previous  to  signing  the  lease  the  board  of  directors  of 
the  Connec;icut  River  Railroad  met  and  in  pui-suance  of  the 
plan  made  a  scrip  distribution  of  50  ner  cent  on  the  stock,  be- 
ing the  $1,390,000  on  which  the  Boston  &  Maine  guirantees  4 
per  cent.  This  scrip  represents  part  of  the  money  expended 
in  recent  years  for  improvements,  extensions,  equipments  and 
other  things  properly  chargeable  to  the  capital  account.  It  is 
redeemable  m  ten  years  in  cash  or  bonds,  as  the  Boston  & 
Maine  may  elect.  The  lease  will  be  ratified  by  the  stockhold- 
ers on  February  17.  Last  year,  including  the  money  spent  for 
improvements  and  extensions,  the  Connecticut  River  road 
earned  nearly  16  per  cent.  The  guarantee  of  10  per  cent  on 
the  stock  and  4  per  cent  on  the  scrip  is  equivalent  to  13  par 
cent  on  the  old  capital  of  $3,580,000. 

Brooklyn  Traction  Co.— The  stockholders  of  the  Broaklyn 
Traction  Company  met  at  No.  31  Broad  Street  and  ^21**1  '<> 
increase  the  capital  stock  of  the  company  by  issuing  %},W»,- 
000  preferred  stock  in  addition  to  the  present  capital  ot 
go, 000,000  common  stock. 

Canadian  Paclttc—Dulntli  Sonth  Shore  &  .itlantic— A 
pnss  dispatch  from  Montreal,  Feb.  8,  said:  "President  \ an 
Home  of  the  Canadian  Pacific  Railroad  returned  to  day  from 
Duluth,  where  he  negotiated  an  important  deal  for  tbe  pur- 
chase of  the  North  Star  Construciioa  Company  and  also  ot 
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the  Superior  Belt  Line  &  Teiminal  Railroad.  The  purchase 
of  the  North  Star  Cocstruction  Company  gives  the  Canadian 
Pacific  control  of  the  Duluth  &  Winnipeg  Railroad.  The  lat- 
ter road  is  now  built  westward  from  Duluth  about  ninety 
miles,  with  two  or  three  spurs  to  valuable  property  on  the 
Meaaba  Iron  Range.  Construction  work  was  stopped  a 
Tear  ago,  owing  to  the  lack  of  funds,  but  the  part  of  the  line 
completed  has  been  operated  by  the  Construction  Company. 
While  the  ultimate  object  of  the  road's  management  lias  been 
to  build  to  a  connection  with  the  Canadian  Pacific  at  Emer- 
son, thus  giving  the  shortest  line  from  Winnipeg  to  Lake 
Superior,  its  first  purpose  was  to  extend  the  line  to  Crookston, 
in  the  Red  River  Valley,  in  order  to  tap  that  rich  wheat  dis- 
trict. The  Duluth  South  Shore  &  Atlantic,  now  controlled  by 
the  Canadian  Pacific,  connects  there  with  the  Duluth  &  Win- 
nipeg, and  the  completion  of  the  latter  would  give  a  direct 
line  from  Winnipeg  to  Montreal  bv  the  south  sh^re  of  Like 
Superior,  a  much  shorter  route  than  by  the  north  shore.  The 
Canadian  Pacific  has  also  received  considerable  dockage 
property,  and  it  is  understood  that  the  company's  steamers 
will  hereafter  run  to  Duluth,  as  we)l  as  to  Port  Arthur." 

Chicago  Kansas  City  ■&  Texas.— The  Winner  bridge  and  rail- 
way properties  known  as  the  Kansas  City  Bridge  &  Terminal 
Railway  and  the  Chicago  Kansas  City  &  Texas  Railway  were 
sold  atKansas  City,  February  4th,  under  foreclosure  proceed- 
ings, to  the  Union  Security  Company  of  Boston,  they  paying 
nearly  the  upset  price  named  by  the  court  in  the  order  of  sales, 
namely,  $125,000  for  the  bridge  and  $75,000  for  the  railroad. 

Cinciunati  Jackson  &  LVackinaw— Cincinnati  Hamilton 
&  Dayton. — The  reorganization  of  the  Cincinnati  Jackson  & 
Mackinaw  and  the  issue  of  the  new  securities  will  be  further 
delayed  by  the  appeal  which  has  been  taken  by  the  Cincinnati 
Hamilton  &  Dayton  from  the  decision  enjoining  the  lease  of 
the  road. 

CieTeland  Canton  &  Southern.— The  Boston  Herald  re- 
ports that  this  company  has  a  new  financial  plan  under  ad- 
visement which  looks  to  cancellation  of  more  or  less  of  the 
floating  debt  and  beginning  of  dividend  payments.  It  involves 
no  increase  of  fixed  charges  and  aims  to  abolish  a  pi'esent 
cumulative  charge.  The  plan  is  to  authorize  80,000  shares  of 
6  per  cent  nc>n-cumulaiive  1st  preftrred^stock,  to  be  offered  to 
the  holders  of  the  present  6  per  cent  'cumulative  preferred 
stock  en  the  basis  of  one  new  share  for  one  old  share  and  §10, 
There  are  80,000  shares  of  the  present  preferred  stock,  and  the 
new  stock  would  retire  all  of  this  if  the  shareholders  elected  to 
make  the  exchange.  A  complete  exchange  would  give  the 
company  |800,000  and  retire  a  like  amount  of  floating  debt. 
Already  holders  of  rising  40,000  shares  approve  the  plan  and 
express  a  readiness  to  make  the  exchange. 

The  iadacement  offered  is  that  the  1st  preferred  stock 
shall  receive  dividends  beginning  with  1  per  cent  in  Novem- 
ber, and  continuing  half-yearly  at  2  per  cent  or  more  per 
annum,  as  the  revenues  shall  warrant.  The  management 
makes  no  promise  of  dividends,  but  professes  every  belief  in 
ability  to  pay  them.  It  claims  that  earnings  are  sufllcient 
already  to  warrant  easy  payment  on  the  present  preferred 
stock,  but  payment  cannot  be  made  while  the  floating  debt 
remains  as  at  present.  There  are  $1,500,000  5  per  cent  bends 
in  the  treasuiy,  but  the  bond  market  is  cot  satisfactory,  and 
the  management  declines  to  accept  bids  offered. 

The  floating  debt  proper  is  between  $800,000  and  $900,000, 
not  including  about  $300,000  car  trust  payments  extending 
over  a  series  of  years  at  the  rate  of  about  $60,000  a  year.  If 
half  of  the  new  stock  is  taken,  about  half  of  the  debt  proper 
will  be  paid,  and  dividends  can,  it  is  calculated,  be  com- 
menced. The  company  earned  $892,400  gross  in  the  calendar 
year  1893,  December  being  estimated.  It  expects  to  earn 
$1,000,000  in  the  fiscal  year  to  end  June  30  next  and  $1,200,OCO 
in  the  calendar  year  1893.  The  local  development  along  the 
line  is  extraordinary.  The  brick  and  coal  contracts  for  1893 
are  double  those  of  1892,  and  the  prospect  seems  to  warrant 
the  company's  anticipation  of  revenue. 

Diebold-Moslnr-Damon  Company. — About  a  year  ago  the 
Herring  Safe  &  Lock  Company  of  New  York,  the  Hall  Safe 
&  Lock  Company  of  Cincinnali,  and  the  Marvin  Safe  & 
Lock  Company  consolidated,  with  a  capital  stock  of  $3,000,000. 
This  had  a  serious  effect  on  other  firms  in  the  same  business. 
They  began  negotiations  last  July,  resulting  in  the  organiza- 
tion now  of  a  company  under  the  laws  of  New  Jersey  with  a 
capital  of  $5,000,000.  The  corporation  unites  the  Diebold  Safe 
&  Lock  Company,  Canton,  Ohio ;  Mosler  Safe  &  Lock 
Company,  Hamilton,  Ohio ;  Damon  Safe  &  Iron  Works 
Company,  Boston  ;  National  Safe  Lock  Company,  Cleveland  ; 
York  Safe  &  Lock  Company,  York,  Penn. ;  Barnes  Safe  &  Lock 
Company,  Pittsburg  ;  Miller  Safe  &  Iron  Works,  Baltimore  ; 
MacNeale  &  Urban  Safe  and  Lock  Company,  Cincinnati;  Mos- 
ler, Bahman  &  Co.,  Cincinnati;  and  Cary  Safe  Co.,  (Limited,) 
Buffalo.  The  new  combination  will  be  known  as  the  Diebold- 
Mosler-Damon  Company,  with  officers  as  follows  :  M.  M  sler 
of  the  Mosler  Safe  &  Lock  Companv,  President ;  W.  W.  Clark 
of  the  Diebold  Coiiipany  and  Thomas  Barnes  of  the  Barnes  Safe 
&  Lock  Company  .Vice-Presidents;  Herman  Urban  of  MacNeale 
&  Urban,  Secretary  ;  George  L.  Damon,  Treasurer  ;  Mess-rs. 
Mosler,  Clark,  Damon  and  Barnes  are  directors,  with  Luke 
H.  Miller,  George  V.  Halliday,  H.  D.  Cary,  William  Mosler, 
George  H.  Bohrer,  E.  II.  Austerlitz,  Alexander  Gordon, 
Hecry  R.  Towne,  E  F.  Young. 

Indianapolis  Decatur  &  Western.— -Copies  of  a  circular 
containing  modifications  of  the  reorganization  plan  may  be 


had  at  the  Metropolitan  Trust  Co.,  37  Wall  Street.  The  pro- 
posed securities  of  the  new  corporation,  to  be  probably  called 
the  Indianapolis  Springfield  &  Western,  will  be  $2,600,000  first 
mortgage  50  year  fives,  $1,500,000  preferred  and  $4,000,000 
common  stock.  The  new  firsts  go  to  the  old  I.  D.  &  8.  and 
I.  D.  &  W.  firsts.  The  I.  D.  &  W.  seconds  get  $600  in  preferred 
and  $400  in  common  stock;  the  incomes  get  new  common  stock 
for  the  par  value  of  each  bond.  The  sale  of  the  road  will 
occur  May  3. 

Kanxas  City  Port  Scott  &  Wemphis— Kansas  City  Clinton 
&  Springfield— Carrent  River.— For  the  six  months  from 
July  1  to  Dec.  31  these  roads  report  as  follows  : 

KAIiS.Lg  CITT  FORT  SCOTT  &  MKKPHIS  KB. 

1891.  1892.  Detream. 

Eanilaga 2,581,275  2,675,086  *93,81t 

Expenses 1,711,881  1,89=>,643         *153,76t 

Net 839,393  779,443  59.050 

Interest  paid 23,556  4,318  ia,238 

Balance 815,837  773,124  40,713 

Charges 543,83i  519,727  *5,895 

Balance 272,005  235,396  46.608 

Deficit  of  K.  C.  C.  &  8 35,766  25,914  9,832 

Balance  for  dividends 236,238  209,432  36,756- 

"Increase. 

KANSAS  CITY  CLINTON  &  SI'KINGFIELD  KR. 

1891.  1892.  Increase. 

Earnings 161,166  173,974  12,808 

Expenses 114,965  118,158  3,09* 

Net 48,200  55,915  9,715 

Charges 81,967  81,830  *137 

Deficit 35,766  25,914  *9,352 

CUEREJIT  KIVEB  RR. 

1891.  1892.  Increase. 

Earnings 87,270  110,385  23,115 

Expenses 45,764  60,772  15,008 

Net 41,506  49,612  8,10ft 

Charges 40,150  40,150  

Surplus 1,356  9,462  S.IOS 

Kansas  City  Pittsburg:  &  Gulf— Kansas  City  Nevada  ic 
Fort  Smith. — At  a  mpeting  of  the  stockholders  of  the  Kansas 
City  Nevada  &  Fort  Smith  in  Kansas  City,  Mo.,  on  Jan.  25, 
it  was  voted  to  change  the  title  of  the  road  to  Kansas  City 
Pittsburg  &  Gulf.  The  road  is  now  in  operation  from  Kan- 
sas City  to  Clayton,  Mo.,  and  will  shortly  be  opened  to  Pitts- 
burg, 136  miles  distant  from  Kansas  City.  A  further  ex- 
tension to  Joplin,  30  miles,  is  under  way.  A  map  of  the 
road  will  be  found  in  the  Investors'  Supplement. 

Lonlsville  &  Nashville.— The  estimated  results  for  the  six 
months  ending  Dec  31,  1892,  have  been  published  in  the 
Chronicle.  The  actual  returns  make  a  better  showing  than 
the  estimate,  the  net  being  $4,511,323,  instead  of  $4,410,738  as 
estimated,  and  the  surplus  over  charges  and  dividends  being 
$889,541,  against  the  estimate  of  $785,079. 

Maryland  Coal  Company. — A  circular  has  just  been  issued 
stating  that  the  directors  have  had  in  coniemplation  for 
some  time  the  reduction  of  the  capital  stock  of  the 
company,  feeling  that  the  capitalization  was  excessive. 
As  long  ago  as  1878  a  special  act  of  the  Legislature  of  Mary- 
land known  as  Chapter  348  of  Laws  of  1878  was  passed  to 
enable  this  reduction  to  be  made  ;  and  in  the  judgment  of 
the  president  and  directors  it  is  for  the  best  interests  of  tha 
company  that  the  preferred  stock  provided  for  should  now  be 
issued.     Ihe  following  resolutions  were  passed  : 

Resolved,  That  this  company  issue  20,000  shares  of  preferred  stock 
of  the  par  value  of  $100  a  fhare,  with  the  right  to  he  paid,  out  of  the 
net  earnings  of  the  compnuy,  semiannual  dividenda  at  the  rate  ol 
10  per  cent  per  annum  before  any  dividends  shall  be  declared  or  paid 
upon  the  common  stock  of  said  company,  which  said  dividends  shall 
be  cumulative,  so  that  if  the  said  dividends  be  not  earned  or  be  not  paid, 
in  any  year,  tUe  same  may  be  declared  and  paid  out  of  the  net  earnings 
of  the  company  in  any  subsequent  year  when  the  net  earnluga  shall  be 
sufficient  therefor;  and  that  tlie  holders  and  owners  of  said  preferred 
stock  shall  have  the  same  lights  and  privileges  as  the  holders  and 
owners  of  the  common  stock  now  have ;  and  that  said  preferred  stoolc 
may  be  exchanged  for  the  common  stock  of  said  company  at  the  rate 
of  forty-five  shares  of  said  preferred  stock  for  one  hundred  shares  of 
said  common  stock,  provided  that  upon  any  exchange  of  said  preferred 
for  said  common  stuck  the  certificates  of  said  common  stock  shall  bo 
surrendered  ana  canceled. 

And  it  is  further  resolved.  That  any  part  of  said  $2,000,000  preferred 
stock  which  may  not  be  exchanged  for  common  stock  shall  be  first 
offered  for  sale  to  all  the  stockholders  of  the  comi  any  in  proportion  to 
their  respective  holdings  at  such  price  and  upon  such  terms  as  the 
board  of  directors  may  hereafter  determine,  and  that  any  preferred 
stock  which  may  not  be  so  disposed  of  may  be  sold  to  such  persons  and 
at  such  prices  and  upon  such  terms  as  the  said  board  in  its  discretion 
may  deem  proper. 

And  resolved.  IhaX  the  President  be  and  he  is  hereby  directed  to 
notify  the  stockholders  that  they  have  the  privilege  of  exchanging  tho 
common  for  the  preferred  stock  of  the  company  upon  the  terms  above 
specified,  by  surrendering  their  certificates  at  any  time  before  the  15tli 
day  of  June,  1893.  and  that  the  President  be  and  he  is  hereby  author- 
ized to  take  all  necessary  action  to  carry  these  resolutions  into  effect. 

In  conformity  to  this  action  of  the  board  the  option  ia 
offered  stockholders  to  make  the  exchange  on  the  terms  set 
forth  in  the  above  resolutions. 

The  President,  Mr.  J.  E.  Knapp,  remarks  :  "  Anticipating 
the  query  why  preferred  stock  was  issued,  I  desire  to  say  that 
it  was  the  simplest,  and  therefore  the  easiest,  way  of  reducing 
the  capital  stock,  as  the  method  had  been  already  provided  by 
the  Legislature  of  Mar>la'id  and  adopted  by  the  stockholders. 
Any  other  plan  would  have  involved  great  trouble  and  ex- 
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pense,  and  I  doubt  if  the  exchange  could  have  been  effected 
satisfactorily  in  any  other  way.  You  will  notice  that  the 
preferrc'd  stock  is  preferred  only  as  to  the  division  of  earnings; 
m  other  respects,  it  is  the  same  as  the  present  stock,  and  after 
the  exchange  has  been  made,  which,  I  trust,  will  be  universal, 
there  will  be  but  one  capital  stock,  a^nouatirig  in  the  aggregate 
to  $3,ODO,000.  As  to  the  question  of  selling  any  preferred  stock 
which  may  remain  in  the  hands  of  the  cotnpany,  that  is  a 
matter  which  will  be  acted  upon  only  in  the  event  that  the 
officers  see  a  good  opportunity  to  purchase  and  retire  any  of 
our  outstanding  mortgige  bonds,  amounting  to  $100,000,  or  for 
any  other  legitimate  purposes.  We  anticipate  that  our  earn- 
ings will  be  sufficient  to  pay  5  per  cent  or  more  on  this  new 
stock,  and  you  will  bo  in  the  posjessionof  a  regular  recognized 
dividend-paying  stock." 

National  Corda?e  Company.— The  annual  mealing  of  this 
company  was  held  in  Weehawken,  N.  J.  A  resolution  was 
adopted  unanimously  ratifying  the  recent  increase  in  the 
common  stock.  The  followiag  dirdctors  and  offijers  were 
elected  :  James  M.  Waterburv,  Chauncey  Marshall,  Frank  T. 
Wall,  C.  W.  Lopor,  John  C.  Furm  m,  John  A.  Tucker,  E.  M. 
Fulton,  Jr.,  C.  L.  Atterbjry,  E.  R.  Brinckerhoff.  Officers  : 
President,  J.  M.  Waterbury ;  Vice-President,  Frank  T.  Wall ; 
Secretary,  John  A.  Tucker  ;  Treasurer,  G.  Weaver  Loper. 

The  only  annual  report  issued  by  this  great  industrial  cor- 
poration was  the  folio  jving  : 

Owing  to  the  attacks  mide  upon  lar^je  oorpDrations  by  com- 
petitors it  was  decided  to  issue  no  more  full  report  of  the 
year's  business  than  the  following  : 

Profit  and  loss  account  for  the  year  ending  Oct.  81,  1893  : 

Balance  biougbt  forward  from  last  year *106,313 

Profit  iDiiiIe  dnriug  the  year 2,710,749 

Total   $2,817,003 

Amouat  divldeadii  paid  dunng  tho  year 1,450,000 

Balance  carried  forward  applicable  for  future  dividends... $1,367,063 
National  Starch. — At  the  annual  meeting  at  Covington, 
Ky.,the  old  board  of  directors  was  re-elected.  It  is  stated 
that  no  report  will  be  issued,'  and  the  results  for  the  past  year 
cannot  be  obtained.  The  following  officers  were  chosen  • 
President,  W.  F.  Piel;  Vice-President,  Henry  R.  Wood;  Sec- 
retary and  Treasurer,  Charles  C  Burns  ;  Executive  Committee 
W.  Duryea,  Chester  W.  Chapin,  J.  K.  Osherwood.  ' 

New  York  Lake  Erie  &  Western.— The  report  for  the  quar- 
ter ending  Dec.  31,  the  first  quarter  of  the  fiscal  year,  is  as 
follows  : 

^Quarter  ending  Dec.  31.-> 
18»1. 

Gross  earnings $^, 199,731 

Operatiug  expenses 5,37'', 446 

Netcarninfts $2,831,295 

I-ess  to  leased  lines 716  942 


1892. 

$7,880,873 

5,02tf.600 

$2,  "51,273 
722,197 


Balance $2,104  343 

Otner  income 308,776 


$2,129,076 
341,236 


$2,470,312 
1,927,747 


,  ^Total $2,413,119 

Interest,  rentals  and  taxes 1,947,882 

Surplus  $465,237  $542,565 

New   York   New   Haven   &   Hartford— Old   Colony.— In 

Boston  President  Choate  authorizs  the  statement  i hat  nego- 
tiations have  progressed  so  far  between  directors  of  the  Old 
Colony  and  of  the  New  Hiven  road  that  a  union  of  the  two 
properties  may  be  regarded  as  practically  settled. 

The  officials  of  the  respective  roads  agreed  upon  terms  of 
consolidation  at  the  close  of  last  week.  On  Monday  the  direc- 
tors of  the  Old  Colony  acted  upon  the  agreement,  and  Satur 
day  next  it  comes  up  before  the  New  Haven  board  of  directors 
for  their  aporoval.  Then  it  will  have  to  receive  the  sanction 
of  the  stocbholdtrs  of  bjth  roads.  The  terms  of  the  consolida- 
tion are  as  follows  :  Nine  shares  of  New  Haven  stock,  a  10  pf  r 
■cent  dividend  security,  to  be  exchanged  for  tea  shares  of  Old 
Colony,  up  to  the  present  a  7  per  cent  security.  The  union  is 
to  count  from  January  1,  1893,  bu^  the  New  Haven  actually 
takes  possesion  July  1,  Meanwhile  it  is  hoped  to  obtiin  leg- 
aslative  sanction  for  the  exchange  of  the  New  Haven  stock  for 
that  of  the  Old  Colony.  No  legislation  is  required  to  lease  the 
Old  Colony,  but  the  exchange  of  stock  requires  the  consent  of 
the  Legislature.  Until  the  exchange  is  perfected  the  Old 
Colony  stockholders  are  to  receive  nine-tenths  of  whatever 
dividends  are  p.iid  the  New  Havea  shareholders. 

In  New  Haven  the  management  of  the  Consolidated  has 
made  public  a  statement  which,  after  setting  forth  at  length 
the  reasons  f.ir  am  the  value  of  the  acquisition,  continues: 
"  One  of  the  flr-t  public  benefits  likely  to  result  from  the 
amalgamation  will  be  the  shortening  of  time  between  New 
lork  and  Bjston,  and  with  the  completion  of  the  double 
tracking  now  under  way  on  the  New  London  divisioi  and  of 
the  improvements  arranged  for  at  Providence,  th?  whol'? 
Shore  Line  service  will  be  materially  improved.  Although 
the  proposed  union  is  based  upoa  a  lease  of  the  Old  Colo.iy  to 
the  New  Haven,  the  pliu  furiher  provides  for  an  exchange  of 
Old  Colony  for  New  Haven  stock  upon  mutually  advantage  ws 
conditions.  The  ma-iagonient  of  the  two  properties  will  n  )t 
be  materially  changed  in  its  parsonnel,  the  Old  C  iloay  offi  uals 
continuing  to  parform  their  present  duties  in  the  care  and 
operation  of  that  portion  of  the  united  interest;  but  it  is  likely 
Jli^t  in  an  enlarged  board  several  men  now  prominent  in  the 
OldColoav  will,  in  the  near  future,  enter  the  directorate  of 
the  New  Haven  Company." 


New  York  Stock  Exctianye-New  8ecnrltle»  Li«tea.-The 
Governmg  Committee  of  the  New  York  Stock  Exchiu'e  have 
listed  the  following  securities  : 

Bun'Aio  RoonKSTER  &.  PrrTUBUKO  R*iLWAr.-$600.000aldltloo»l 
HsreTis™  71.000:      ''''"''°'''*"''*  '"'"''''•  m»'"°8  the  total  auount 

Ckstkai,  lUii  BOAi)  OP  Nkw  JKR^iur. -81,000.090  additional  KeosrAl 
inortKago  Ove  percent  Kold  coupon  Doadi  and  reSJSiredi.ondt  Into 

^'l^S'i.y""''"**''*.™"^'"""'''-'"'''''"'?  ">«  tol»»  amount  llAtel«37. 
4hi),'io0c(.ii|.on  and  $6,415,00  I  roKlstiT.^l  bonds     "'  """"^  •^'• 

CiiiiA  .^o  KoCK  IsHNDA  Pacikk:  Kiii.WAY.-$l,094.O00addltloD»l 
first  luortKaKc  extension  and  collateral  five  per  cent  bonl«  of  1891. 
maklMK  the  total  amount  listed  $38,777,000.  ""u^  01  lov*. 

.„!?.'','A.""*'.'°  «">'•>>"'  K*ii.«'AV.-$l4,000  additional  conwlldated 
moitg.iKe  four  per  cent  flfty-yoir  guaranteed  gold  bondi,  mtklOK  tbs 
total  amount  listed  f4,852,000.  -"lui,  ui»«iag  mo 

Diamond  Uat.:ii  CoMrANV.— $7,500,000  capital  stock 

Louisville  &  Nashville  Raiohoid.-$i.i93.0)0  additional  unldod 
nrty-.vear  four  i)er  cent  coupon  bonds  and  rcifistcred  bonds  into  which 
they  may  be  converted,  raakinn  the  toui  amount  llite  1  $10  om  OOO 

OnEooJf  811011T  I.iSE  &  Utah  Nokthkbs  Riilwa v.— Hi,  119,000 
additional  oonsolidatfld  tirn  mortgage  Ave  per  cent  Kold  bonds,  mik- 
Ins  the  total  amount  listed  $11,231,0  0.  .  ■— 

Tol.KDO  ANN  AKBOR  &  NoKTII  MlCHlOAN  RVFL WAT.— $300,030  addl- 
lioMiil  capital  stock  and  $<00,0ii0  additional  onsolldated  first  mortr 
aase  live  per  cent  KoM  binds,  miiklux  the  total  amouat  Haled  of  the 
former  $6,500,000  ami  of  the  latter  t!725,003. 

WiLLMAB&Sio ex  Falls  Railway.— $3,625,000  first  inortKaira  six 
per  cent  coupon  (?old  bonds  and  ro(?istered  bonds  into  which  they  may 
be  converted,  interest  reduced  to  five  per  cent,  guaranteed  aod  so  in- 
dorsed on  each  bond. 

Northern  Pacific— No  official  statement  of  the  terms  for 
paving  the  floating  debt  has  been  issued,  but  it  is  reported 
that  the  company  will  pay  the  floating  debt  as  it  matures,  and 
will  offer  soon  to  its  stockholders  $7,000,000  of  St.  Paul  & 
Northern  Paciffc  stock  at  par,  which  will  be  undervrritten  by 
a  guarantee  syndicate. 

It  is  also  reported  that  the  conpany  may  sell  its  Northern 
Pacific  Express  stock  and  good  will,  which  is  estimated  to  be 
worth  about  |3,000,000. 

Railroads  in  Massachusetts.— The  following  have  reported 
to  the  Massachusetts  State  Railroad  Commissioners  for  the 
quarter  ending  Dec.  31 : 

BOSTON  &  ALHANT. 

^Quar.  aid.  Dee.  31.-.    ,-6  mot.  end.  Dee.  3 1.-. 


1891. 
$ 

Gross  earnings 2,487,612 

Operating  expenses..  2,085,031 

Net  earnings 402,581 

Interest,  rentals  &  taxes. .    724,795 


1892. 

$ 

2,632,993 

1,842,153 

790,840 
710,785 


1891. 

$ 

4,998,577 

3,891,663 

1,106,914 
915.285 


1892. 

5.216,952 
3,676,253 

1,510,699 
810,721 


Surplus df.322,214         80.055       161,629       699,978 

FITCHBURO. 
r-Quar.  end.  Dee  31.--  .-Sixmot.end.  Dee.31.-. 


1891. 

Sross  earnings 1,926,779 

Op«ratiug  expenses 1,299,102 


1892. 

$ 

2,020,471 

1,423,202 

697,269 
370,361 


1891. 

$ 

3,815,417 

2,541,585 

1,273,882 
714,951 


1892. 
a 

4,043,168 
2,786,626 

1,257,542 
725,208 


Net  earnings 627,677 

Interest, rentals &taxe»....    359,834 

Surplus 267,843        226,908        558,928        532,336 

Uailroadg  in  New  York  State.— The  following  have  reported 
to  the  State  Railroad  Commissioners  for  the  quarter  endine: 
Dec,  31: 


LOSO  ISLAND. 

'-  Qitar.end.  Dm. 31  .- 


1891 

Gross  eirnlngs 831,263 

Operating  expenses 638,  i25 


Net  earnings 242,838 

Othorinoome 8,938 

Total 251,776 

Int.,  rentals  and  taxes 223,515 

Surplus 28,231 


1892, 
$ 

928,267 
687,935 

280,3  52 
16,811 

277,146 
239,825 


. — 8  mos.  end.  IVe.31. — . 
1891. 


2,351.189 
1,445,220 

905,969 
31,729 

937.698 
445,632 


981,839 
477,863 


37,321   492,066   504,971 

WBBTBRN  NEW  YORK  A  PRNNSYLVANIA. 

r-Quar.  end.  Dee.  31.-s    .—6  mot.  end.  Dee  31.— > 


1891. 
$ 

Gross  earnings 940,507 

'Operating  expenses 615,248 


Netearnlngs 325.259 

Other  income 1,268 


Total 326,527 

Int.,  rentals,  taxes,  Ac.    167,372 


1892.  1891.  1892. 

$  $  S 

95.,715  1.967,605  1,918,140 

616,275  1,313,336  1.242,653 

339,440  651.269       675,487 

62  1,319  62 

339,502  655.618       675,549 

214,000  329,189       379,590 

Surplus 159,155        125.502  326,429       29},950 

Kiciimond  &  Danville.— At  Baltimore  February  7  the  Bal- 
timore Committee  of  Underlying  Bondholders  of  the  Rich- 
mond &  Danville  system  appointed  a  eub-coaimittee  to  pre- 
p  ire  a  call  to  the  holders  of  all  the  bonds  in  tha  sys'em  asking 
their  co-operation  in  strengthening  the  hands  of  the  Baltimore 
committee.  The  sub-committee  will  ask  for  the  deposit  not 
only  of  the  bonds  in  the  system  oa  which  the  interest  hss  been 
defaulted  but  also  of  those  on  which  the  fixed  charges  have 
been  regularly  paid. 

Tennessee  Coal  &  Iron. — The  not  earnings  for  December 
were  $94,600;  fixed  charges  $60,300.  Theie  figures  include 
C:ihaba  division.  The  total  revised  surplus  over  tl.xe  i  charges 
(not  including  dividends  on  the  preferred  stock)  for  eleven 
months  of  the  fiscal  year,  February  1  1893  to  January  1  1893, 
including  the  Cahaba  division  for  six  months,  is  $433,300. 

Taledo  Ann  Arbor  &  North  Michigan.— The  application  of 
this  company  to  the  N.  Y.  Stock  Exchange  contamed  the  fol- 
lowing: 

In  December,  1891,  a  traffic  contract  batween  the  Dela- 
ware Lackawanna   &    Western,  the  Toledo  Ann  Arbor  & 
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North  Michigan  and  oMier  conipanits  was  made,  lorming  a 
liue  for  throiigh  traffic  bptween  Miaceaoolisand  the  seaboard. 
After  a  brief  II ial  of  handling  this  trafHc  across  Lake  Michi- 
gan by  tilt!  usual  mttho I  ot  iireaking  billi  it  was  detormiaed 
by  the  management  of  this  company  to  construct  and  oper- 
ate a  plant  which  would  transfer  trains  of  cars  wi;hout  brealt- 
inu  bul  c  Two  large  Btoamers  were  construo'el,  terminals  at 
Frank  forr.  and  Cfrtain  other  necessiry  appliances,  such  as 
lues,  (in  dg(-8.  etc  ,  secured,  the  total  approximate  exj)end- 
iture  being  §417,500  to  January  1.  Tom^et  this  expenditure 
the  390  bonds  above  referred  to  have  been  issued  and  sold,  and 
the  3,000  fharea  of  stock,  and  the  proceeds  thereof,  applied  to 
the  payment  of  the  above  construciion  acrount. 

The  tr.insports  Ann  Arbor  Nos.  1  and  2  have  now  been  in 
service  tome  forty-live  days,  and  have  crossed  LakeMichigan 
from  Frankfort  to  Kewaunee,  a  distance  of  sixty-five  miles, 
carrying  tniinsof  freight  cars,  iti  all  weather.  The  j  .int  com- 
mittee of  the  Central  Traffic  Association  have  officially  ruled 
that  this  method  is  as  gool  as  all-rail  routes,  and  abolished 
the  usual  differential  allowed  to  weaker  lines.  This  compauT 
now  owns  and  operates  302-47  miles  and  27'31  miles  branch 
lines. 

Earnings  and  expeDse3  for  1893  compared  with  1891  have 
been  as  follows: 

]R<)2.  1891. 

Gross  earninzs $;1.12-'.448  $977,225 

Net.  approximate  455,000  397,872 

All  charges,  taxe»,  &c 899,000  390,708 

Surplus SP57,000  $1,275 

The  transports  bejaa  service  in  D>  comber,  1893.  and  atten- 
tion is  called  ro  the  results  of  fha";  month  :  December  gross, 
1893,  $121,197;  1891,  $79,880;  increase,  $41,317. 

Al'PItOMMATE  B.VLihXB  SHEET  DECBUBKR  31,  1892. 


CoDstrnctlon 

EquipraPTiC 

Uiiitcd  Slates  mail.. 
Express 

..$12,078,190 

871. 5H7 

9,738 

1,500 

64.678 

Capital  stock 

Bonded  debt 

...  $6,200,000 
...      6,300,000 

Accrued  interest... 

Coupon  tickets 

Milea.so..., 

(Jar  trusts 

Pay  rolls 

VOUCllfT.i 

Bill.^  payable 

.r.  M.  Ashley.  Jr... 
lucoine  account — 

54,400 
.=s,379 
3,553 

Stations 

Cash       

Supplies 

Cjreut  Eastern  line.. 
Bmitli  Biidse  Co.... 

Toledo  terminals 

J.  M.  Ashley 

79,784 
24,157 
40,80o 

■.50 
22,503 

153 
24,897 

$1.1,218,546 

141,406 

40,(n9 

118,936 

149,072 

55,615 

140,562 

$13,218,546 

Western  Pennsylyania.— This  railroad,  one  of  the  leased 
lines  of  the  Pennsylvania  system,  has  maturing  on  April  1st 
next  a  mortgage  loan  of  §750,000.  Messrs.  Drexel  &  Co.  offer 
to  holders  ot  these  maturing  bonds,  which  areOs,  to  exoliaage 
them  f^<r  new  Western  Pennsylvania  Railroad  mortgas^e  4s, 
taking  the  63  at  par  and  accrued  interest  to  Apiil  1st,  and 
charging  101  and  accrued  interest  for  the  49,  the  privilege  of 
notice  to  exchange  being  civcn  the  holders  tmtd  March  20th 
next.  This  new  Western  Pfunsylvaoia  Railroad  4  per  cent 
loan  is  due  June  1st,  1928,  interest  payable  June  1st  and  Sep- 
tember 1st,  principal  and  interest  payable  in  gold  coin,  and  is 
free  of  taxts  and  is  guaranteed,  principal  and  interest,  by  the 
Pennsylvania  Railroad.  It  is  part  of  an  issue  of  $5,000,000 
which  is  practically  a  first  mortgage,  as  but  $435,000  prior  in- 
debtedness due  January  1st,  1896,  will  be  outstanding  when 
the  6  per  cent  loan  now  maturing  is  paid  off. 


— The  47th  annual  report  of  the  Connecticut  Mutual  Life 
Insurance  Company  was  issued  this  week  and  will  be  found 
in  another  column.  Tlie  co:npany's  income  during  the  part 
year  was  §7,884,916,  of  which  $4,622,203  was  for  premiums, 
and  §3,168,070  for  interest  ,icd  rents.  The  total  disbursements 
were  §7,035,315,  of  which  $5,957,099  was  paid  to  policy  hold- 
ers. The  net  assets  were  increased  $829,600,  and  aggregated  at 
the  close  of  the  year  §59,037,895,  The  gross  assets  on  January  1, 
1893,  were  $60,761,519  ;  total  liabilities  were  §51,334,620,  and 
surplus  was  §6,426,929.  Dudug  the  year  the  assets  increased 
by  more  than  §1,000,000  and  the  surplus  by  nearly  §400,000. 
President  Greene  reviews  at  length  the  operations  of  the 
company,  and  what  he  sa>s  is  of  general  interest 
on  the  subject  of  life  insurance.  He  points  out  Ih  it  mere 
growth  in  new  business  is  not  ntoessary  tor  any  advantage 
to  present  p.tlicy  holders.  It  does  no'  diminish  the  mortality 
cost,  nor  the  expense  account,  nor  increase  the  interest  ac- 
count. It  does  not  make  dividenls  larger  mr  insurancs  in 
any  way  cheaper,  stronger  or  safer.  In  is  desirable  only  as  it 
can  be  made  without  inorea-ing  the  proportion  of  tne  expense 
account,  which  every  member  of  the  company  shares  in 
payirg. 

"Thecardi  al  principle  of  management  in  so  large  a  coia- 
pany  as  this  already  is,  is  to  so  administer  its  affairs  as  to  give 
its  present  members  the  greatefit  pjssible  results  ia  the  way 
of  sound,  equitable  and  cheap  insurance,  and  to  take  on  new 
business  only  so  fast  as  it  can  ba  done  without,  interfering 
with  that  prime  duty.  And  in  these  days  of  fierce  compe- 
tition by  peculiar  p)at;sand  heavy  rebates,  extreme  care  on  our 
part  and  great  and  unselfish  labor  on  the  part  of  agents  are 
necessary  to  secure  evt-n  a  moderate  growth  without  a  serious 
increase  of  the  expense  account,  raising  the  cost  to  every 
policy  holder." 

Mr.  Greene  takes  a  strong  stand  against  the  speculative  idea 
in  life  ia>uiance.  claiming' that  the  one  purpose  is  to  afford 
protection  at  its  lowest  potfible  cost. 


COMMERCIAL    EPITOME. 

Fbidat  Niqht,  February  10,  18J-3. 

Numerous  and  sbaip  variations  in  temperature  have  been 
reported  from  Middle,  Western  and  Southern  latitudes.  Thaws 
and  floods  were  followed  by  extreme  cold  and  snow,  causing 
a  sufpens-ion  of  Iraffic  on  forae  of  the  principal  railways. 
Reports  from  cattle-raising  sections  indicate  that  li%'e-3tock 
have  suffered  severely  from  the  freezing  weather,  but  no 
computation  of  losses  has  as  yet  been  made.  In  consequence 
of  detention  of  supplies  grain  and  flour  ttreugthened  some- 
what in  value,  without  stimulating  additional  inquiry.  Cotton 
has  declined  in  value  under  the  influence  of  speculative 
liquidation  and  increafed  effort  to  realize  by  planters  and 
factrrs.  The  Anti-option  bill— so  called — is  still  hanging  in 
the  House,  and  that,  together  with  the  adverse  action  by  Con- 
gress upon  measures  affecting  public  finances,  has  created 
dissatisfaction  in  business  circles. 

Lard  on  the  spot  has  advanced  sharply  but  at  the  improve- 
ment the  demand  wa^.  slow.  The  close  was  firm  at  12@12'25c. 
for  prime  City,  13c.  for  prime  Western  and  13'25c.  for  refined 
for  the  Continent.  The  speculation  in  lard  for  future  delivery 
in  this  market  has  been  a  tiifle  more  active  and  there  has  been 
a  decided  rise  in  values,  owing  to  light  receipts  of  swine  at 
ptimary  pciuls  and  in  sympathy  with  an  advance  in  the  West- 
ern markets.     The  close  was  firm. 

DULY  CUMma  PBICBS  OF  I.AKO  I-UTtTBBa. 

Sat.       lion.      Tuee.      Wed.     Thur.  Fri^ 

March  delivery c  12-00    12-10     12'30     12-30     12-55  13-00 

Maydelvery 0.11-95    12-10     1   •:<'!     12-30     12  5i  13-00 

July  uellvery o ll-8a    1190     11-93     12-20  12-10 

Pork  has  been  in  slightly  better  demand  and  prices  have  ad- 
vanced, closing  firm  at  §19  75@§20  for  old  mess,  $31  for  new 
mess,  $22@§24  for  short  clear  and  §21  for  family.  Cut  meats 
have  been  firmly  held  but  the  demand  remains  quiet;  closing 
at  UJ^c.  for  pickled  bellies,  10@121bs.  average,  li^U^o.  for 
pickled  hams  and  lOo.for  pickled  shoulders.  Beef  is  firm  at 
§7  50.g§8  for  extra  mes^-,  §8a§10  for  packet,  $10@$13for 
for  family  and  $17i3§20  for  extra  India  mess.  Beef  hams  are 
firmerat$21.  Lardstearine.  is  firmer,  with  lard  atloi.<'al33^c. 
Oleomargarine  is  firm  at  i3®12J^c.  Cotton-seed  oil  is  firm 
and  higher  at  o7@ 53c.  for  prime  etude.  Butter  is  quiet  but 
steady  at  21(g30c.  Cheese  is  fairly  active  and  firm  at 
10%(ai2c.  for  Stile  factory  full  cream. 

tloffee  has  been  called  for  only  to  extent  of  immediate 
wants,  buyers  objecting  to  extreme  prices  ruling.  Rio  U 
quoted  at  iSigc.  for  No.  7;  good  Cucuta  2>>4(Sli22^c.,  and  in- 
terior Padan«  at  20i^'ff27j2C.  Contracts  for  future  delivery 
have  been  quite  unsettled,  but  after  a  further  fractional  ad- 
vance in  value  there  appeared  to  be  a  disposition  to  sell  out 
engagements  on  the  long  side.  To-day,  however,  buying  on 
European  account  infused  a  slightly  tirmer  tone.  The  follow- 
ing are  the  final  asking  prices: 

M.av 17050. 

.Tune 16 -.8  0. 

July 16-75C. 

Raw  sugars  have  been  offered  with  greater  freedom  but 
found  a  responsive  demand  at  steady  rates,  especially  for  low 
grades.  Centrifugal  quoted  at  3J^(g3  7-16c.  for  96  degrees  test 
and  muscovado  at  3  l-16c.  for  89  degrees  test.  Refined  sugars 
sold  slowly  and  prices  favored  buyers;  granul;ited  quoted  at 
4J^c.  Spices  active  and  higher  ;  green  teas  firm  but  blacks 
easier. 

Kentucky  tobacco  has  been  fairly  active  at  full  prices. 
Sales  were  300  hhds.,  with  the  larger  share  going  to  exporters. 
Seed  leaf  tobacco  has  been  in  better  demand  and  steady.  Sales 
for  the  week  were  3,400  cases,  as  follows:  1,000  cases  1891 
crop,  Wisconsin  Havana,  Oallc;  800  cases  1891  crop,  Penn- 
sylvania si-ed,  13ia;15i.<c.;  200  cases  1891  crop,  Pennsylvania 
Havana,  13323c.;  500  cases  1891  crop.  State  Havana,  l;l@32c.; 
200  cases  1891  crop,  Dutch,  12  (ClSJ^^c:  300  cases  1891  crop, 
Ohio,  8(»ltc,;  150  cases  1831  crop,  Zimmer's,  lO'^-alli^c;  100 
cases  1891  crop.  New  England  Havana,  26ia57}2C.,  and  l-IO 
cases  sundries.  7(«32i^c.;  also  600  bales  Havana,  75c.(a$l  10, 
and  300  bales  Sumatra,  §2  80  d  §4  20. 

Straits  tin  has  been  quiet  and  the  cl<  se  was  a  slight  decline 
from  the  quotations  ruling  a  week  ago.  Sales  for  the  week 
hartily  amount  to  100  tons.  Ingot  copper  has  been  without 
change  and  steady  at  12c.  for  Lake.  Load  has  made  a  slight 
furiher  advance  and  the  close  was  firm  at  4c.  for  domestic. 
Pig  iron  was  quiet  and  unchanged  at  $13  75a$15  50. 

kefiiied  petroleum  is  without  change  and  steady  at  5-30c.  in 
bbls.,  2-8Cc.  in  bulk  and  6-15c.  in  cases  ;  crude  m  bbls.  5-35c., 
in  bulk  3-85c.  ;  naphtha  5}>£c.  Crude  certificates  have  been 
dull  but  steady.  Spirits  turpentine  has  advanced  on  stronger 
Southern  advices  and  the  close  was  firm  at  35@35J^c.  Rosins 
have  further  advanced  and  the  close  was  firm  at'§l  40@1  45 
for  common  and  gooel  strained.  Wool  continues  active  and 
firm.     Hops  ate  weak. 


Feb 17-600. 

Mch 17-60;:. 

Aynl 17-20e. 


Sept 16  75c. 

Oct 16-65C. 

Uoc 16-5CC. 


FaBRrAUY  11,  .1893. J 
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COTTON. 

Friday,  P.  M.,  February  10,  1893. 
The  Movement  of  thb  Okop.  as  indicated  by  our  teienrains 
from  the  South  to-niRht.  is  a;iven  below.  For  the  week  eiiditjy 
this  oveninp!  the  total  receipts  have  reached  81,163  baloj, 
against  8(i.833  bales  lust  weak  aad  tl.TtJJ  bales  the  previous 
week,  making  the  total  receipts  since  the  lat  of  Sept.,  lii'^2 
■1, 148,931  bales,  a^aiast  5,777,071  bales  for  the  same  oeriod  of 
ia91-2,  showing  a  decrease  since  Sep.  1 ,  1893,  of  LGi-*.!;!?  bale*. 


Beceiptt  at— 


QalTestou 

El  Paao,&fl... 
Now  Orleans... 

Mobile 

Florida 

Bavanuah 

Bran9w'k,<ko. 
Obarleston 

Port  Boy  al,&c 
Wilmington.. 

Wash'gton.Ac 
Norfolk 

West  Point. 

N'wr'tN'B,&c. 
New  York... 

Boston 

Baltimore... 
Plilla(lelpli'a,&c 

Totalsthlsweek 


Sal. 


1,503 

C,295 
670 

766 

701 

26 

710 

875 
223 


ll.7.=i(> 


Hon. 


4,2S7 

5,316 
709 

2,318 

U74 

292 

1,489 
441 

75 

79 


Tuei. 


2,893 

8,724 
124 

2,318 

328 

lOS 

602 
1,441 

263 
621 


Wed.  I  Tfiuri.\    jPri. 


Tiiiui 


1,629     2,534l    1,326 
425 


6,'I72 

242 

1,505 
747 
299 
919 


5,816 
416 


663 


493 


237 

C51 


654 

89 


103 

1421     1,038 


3.9li4 
100 
217 

1,727 
326 
456 

127 

15 
1,118! 


14,152 

425 

35.577 

2,291 

217 

9,502 

32S 

3  099 


3IG 

2521 
615| 

7S3 


860 

15 

5,792 

1.071 

310 

500 
2.530 

615 
2.2S5 


15.0601  17.7471  ll.BlGI  12  019   11,^02'   81,163 


The  foUowin!?  shows  the  vveelc's  total  receipts,  th'^  total  sicca 
Sept.  1,  1393,  and  the  stock  to-night,  compared  with  last  Tear. 


Beceiptt  to 

Feb.  10. 

1892-93. 

1891-92. 

atoelc. 

Tkii 

Since  Sep. 

Thie 

SiTiee  Sep. 

Week. 

1,1892. 

Week. 

1,1891. 

QalTeston... 

14,l.'i2 

918,639 

25,419 

996,449 

90.219 

95,860 

ElPaeo,&o, 

425 

38,163 

1,101 

23,033 

1,471 

.... 

New  Orleans. 

35.577 

!, ".37,2 11 

92.447 

1,961,491 

321,793 

451,538 

Mobile 

2,291 

149.207 

6,480 

222,813 

33,471 

2:i,C81 

Florida 

247 

25.H9 

100 

22,898 

-»»« 

BaTannah. .. 

9,502 

663.654 

13,397 

859,444 

91.032 

81,49) 

BrnnB.,&o. 

326 

138.716 

,^,863 

146,229 

7,000 

5.912 

Charleston  .. 

3,099 

254,934 

6.6jl!    418,132 

43,952 

5i),101 

P.  Royal.&o 

324 

9 

1.52D 

...... 

...... 

Wilmington . 

860 

152.592 

1,832 

145.036 

9.457 

13,828 

Wash'tn.&c 

15 

693 

68 

2,14J 

...^ 

Norfolk 

5,792 

210,855 

5,8-18 

423,509 

50.731 

40,6t52 

WestPotnt. 

1,971 

175,100 

8,142 

263,063 

7,985 

11.313 

KwrtN.,&c 

316 

10,2-29 

2,439 

33,933 

779 

5,096 

New  York.   . 

500 

31,052 

4,713 

51,798 

293.G84 

396.7-5 

Boston 

2,5S0 

63,181 

4.678 

81,106 

22.00.) 

20  0JO 

Baltimore. .. 

615 

42,147 

1,327        63,080 

20.443 

21  128 

PHll'del'a.&o 

2,295 

31,033 

2,36  i        53,5  IS 

13.772 

15,954 

Totals 

81,103 

4,118934 

182.9.S3  5.777,071 

1,010,783  1,260  3^8 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  lealinj  ports  for  six  seaons. 


Betetpttat— 

1893. 

1?93. 

1891. 

l?9t). 

1883. 

1338 

GalvVton,<Ssc 

14,577 

26.553 

15,181 

13,996 

14.874 

6,574 

New  Orleans 

35.577 

92,447 

43,273 

34,259 

43.107 

35,327 

Mobile 

2,29 1 

6,48(1 

5,736 

2,930 

5,099 

2,149 

Bavannah. .. 

9,502 

13,397 

19,393 

13,"35 

19.332 

5,571 

Oharl'st'n.&c 

3,039 

0.630 

9,036 

2,014 

6,091 

6,755 

Wllm'gl'D,*i 

875 

1,900 

2,213 

809 

2,463 

1,515 

Norfolk 

5,792 

5,338 

10,141 

7,200 

9,676 

4.910 

W't  Point,  4e 

2,237 

10,681 

15,019 

8.518 

13,913 

8,069 

All  others... 

6,563 

19,017 

15,113 

17,204 

15,560 

12.667 

Xot.tlilsweeh 

81,163 

182,983 

135,735 

99,965 

135, (j70 

84,137 

BlnoeSept.l. 

4143,931 

5777.071 

555^.212 

5202,643 

4736.334 

4766.873 

Theexuorts  for  tlia  weo'i  enilins<  this  evening  reach  a  total 
of  108,853  bales,  of  which  41037  were  to  Great  Britain,  23,461 
to  France  and  40,3'J'3  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  an-l  since  September  1,  1893. 


Week  EndiJW  Feb.  10. 

rram  Stpt.  1.  IHVZ,  to  Feb 

10, 18;-3. 

MavoTtt 

Hxvorted  U>~ 

BxDOrted  In— 

areat 

Conti 

Tntai 

Great 

VoM,. 

Hrlt'n. 

Franc. 

ntnt. 
9.3  IS 

Week. 

la.toi 

Britain. 

trcmct 

nent. 

Toti. 

OalToston 

10,053 

410,314 

112,635 

ISri.ltO 

669,3 13 

Velaflco,  &0.... 

17,039 

17,120 

84.489 

New  Orleaus.. 

ir27J 

21,311 

21 .83  J 

es,57; 

354,157 

230,021 

233.U6 

818.224 

Mobllo  &  Van. 

7.233 

;,-ii33 

40,141 

40,441 

Baraauah 



61,711 

19.752 

210,833 

292,2D6 

Brunswicli .... 



67,77e 

2,18) 

17,199 

77.155 

Charleston.... 



SJ.6M 

7.9j0 

83.623 

138,117 

Wilmington... 

...  . 

74,102 

67.929 

132,031 

Norfolt 

8,309 

2,2Dll 

61,49 

13.S9-1 

0P,8»4 

Weit  Point... 

62.236 

7,700 

69.933 

N  portNws.ic 

6,768 

6.7  P8 

N«w  York 

S.'-ib 

753 

i.lM 

8,810 

2S8.696 

10.80i 

67.671 

806,815 

Boston 

2,765 

..     ■ 

2,755 

114.015 

2.83  i 

lIil.S78 

Baltimore 

400 

1,748 

2,I1U 

66.207 

4,80) 

65,003 

126.160 

Pliila<lelp'a,*e 

602 

69-3 

6,478 

100 

6.579 

Total 

41,067 

£2,464 

40  322 

106  653 

1.637,311 

388,410 

897,891 

2.924,613 

Totol.  IROI.OJ. 

T»jn7 

mB8! 

-4  "21 

1 7-?  SIO 

a.TsT  sp.i 

4. 11. 132 

1  t.M)  SRI 

4.n:n.4S2 

In  addition  to  above  exports,  our  telefjrama  t(>-nt«iit  also 
j[ivo  us  the  following  amounts  of  cotton  on  shiplKiard,  not 
cleared,  at  the  ports  named.  We  add  similar  fl^juroa  for 
New  York,  which  are  prepared  for  our  special  use  by  Moesrf . 
Oarey,  Yale  &  Lambert.  21  Beaver  Street. 


On  Shipboard,  noteUared—for 

Feb.  10  at- 

Sreut 
Srilain. 

France. 

0(A«r 
Foreign 

wise. 

Total. 

Block. 

KewOrleana... 

Ualveston 

Savannah 

Charleston..  .. 
Mobile 

0.332 
11,198 

None. 

None. 

None. 
10,000 

3.600 
15,000 

9.013 
7,272 
4, .500 
Noue. 
None. 
None. 
500 
None. 

1.5,710 
3.833 
6,500 
."i.SOO 
None. 
2,500 
•■1,200 

13.000 

315 

1,225 
1,91)0 
400 
None. 
4.320 
None, 
None. 

31,930 

23.526 

12.900 

5.900 

Nolo. 

1B.H20 

7.30J 

23,0UU 

2398U3 
66.093 
78.133 
41,052 
33471 
33.905 

2  46  384 
54,900 

tJorfolk 

New  York 

Other  porta.... 

Total  1893... 

46,623 

21.315 

50,213 

8.196    120.332 

831.406 

Total  1892.. . 

rotaiisei... 

83.292 
84.193 

34,613 
14,3*3 

60.435 
76,706 

12,724 
10,307 

191.093 
185..504 

1,059,299 
662,571 

Speculation  in  cotton  for  fulure  delivery  has  steadily  grown 
smaller,  and  the  recorded  operations  upon  the  Exchange 
represent  in  a  large  degree  simply  a  liquidation  <t  outstand- 
ing engagements.  Congress  has  failed  to  take  definite  action 
upon  the  Ami-option  bill,  and  the  uncerlainty  ivgarding  the 
legal  status  cf  dealings  for  fulure  delivery  shuts  off  new 
business.  Meanwhile  unfavorable  trade  conditions  in  Europe 
and  increasing  efforts  to  sell  cotton  at  Southern  markets  have 
added  to  the  depression  of  tone.  Trading  was  slow  on  Satur- 
day, with  free  offerings  in  all  posititns  and  lower  pi  ices.  On 
Monday  the  bulls  manipulated  an  advance  of  about  J^c,  but 
at  once  commenced  to  sell  out  their  contracts,  continuing  the 
fame  practice  duiiog  Tuesday,  Wednesday  and  Thursday, 
wiih  steadily  depre.ssiQg  effect  upon  values.  The  weak  tone 
of  the  situation  was  increased  by  evidences  of  growing  desire 
to  sell  cotton  at  the  Southern  markets,  and  also  by  very  un- 
propitious  reports  regarding  the  condition  of  the  spinning 
trade  in  England.  Yesterday  another  mteting  of  manufac- 
turers and  workmen  in  the  Lancashire  district  fa  led  to  agree 
upon  terms  for  settlement  of  the  strike,  and  that  added  to  the 
unpromising  features.  To  day  there  were  somewhit  better 
private  advices  from  abroad,  but  pressure  to  sell  on  Southern 
account  kept  prices  weak  and  a  further  decline  took  place. 
The  sale  of  cotton  on  the  spot  was  slow  and  the  price  declined 
ijS.,  closing  at  9V4^c.  for  midJling  uplands. 

The  total  sales  for  forward  delivery  for  tne  week  are  1 ,40S.50O 
Dales.  For  iminediate  delivery  the  total  sales  foot  up  this  week 
4, '258  bales,  including  ?,67.)  for  export,  l,3i3  for  consumption, 
—  for  speculation  and  300  on  contract.  The  following  are 
the  official  quotations  for  eash  day  of  the  past  week — 
February  4  to  February  10, 


DPLA.NDB. 


anuuary f  lb, 

Jcrlot  Ordinary 

'>.)od  Ordinary .' 

Jtrict  Good  Ordinary 

L)w  Middling 

iTlot  Low  iStiddling 

Middling 

*>od  Middling 

J'.rlotOood  Middling 

Middling  Fair 

fair 


Sat.    .non  rues  Wed    Th.    Fri. 


7 

733 

8I4 

S9|fl 


81 


9'l8 

93e 

9'8 
10'4 
10=8 


7 

738 
8I4 
8»I8 
815l6 

93s 
9lli( 

9''8 

10>« 

lOlR 


6161, 

7'1< 

83,8 

Si« 
8''9 
9>8 
9^18 

968 
913i, 

103,8 
109,, 


615,8 
75l6 

8.;,8 

8 'a 
9)8 

9'16 

958 

9'3l8 
103,8 
109.. 


fi''s 

7>4 

8»s 

8'|8 

8l3i 

9».8 

9^ 
lO's 
lOi* 


67. 
7»4 
S>« 

%\' 

10>s 

lo>a 


GULF. 

Sat. 

Rlon 

Toe* 

Wed 

Th. 

FrI. 

jrJlnary V  lb. 

Strict  Ordinary 

ilood  Ordinary       ............>• 

7 14 
70a 

8>9 

81318 

l> 

9'l8 

94 

10  >« 
10>a 

10''8 

7'4 
7»8 
8>< 
8"ie 

93l8 

959 

gi'is 

87,8 

9% 
93g 

9^9 

i)3a 
9-9 

101,8 

10'i« 

7>s 

8->8 
8l'i« 

9«« 
91.J,8 

7»8 
7'« 
8% 

8"i« 

Uiw  Middling 

9»ii 

It  riot  Low  Middling 

«■« 

Middling  ............. .......... 

9>« 

J.md  MlddUni? 

9l3i« 

Strict  Good  .Middling 

Middling  Fair 

10 ^   ;ioi,g 

IOI4       10,8 

10         10 

ION    Uosa 

?»lr 

10'«      ilOl'iP  101:<,.- 

10^    10% 

8TAINED. 

Sat. 

ITIoa 

Taea;  Wedi  Til. 

Fri. 

iuodOrdlnary fllb. 

Strict  Good  Ordinary. ... ....... 

6 'a 
8H18 

6>« 

7% 

8 

8'6,« 

??!?  ?.'!!;  15* 

«^ 

U)W  Middling 

Middling 

vb 

71i,8 
8^8 

7-'« 
8'«j« 

8i»n 

MARKET  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  and  for  futuro  delivery 
aach  day  during  the  week  are  indicated  in  the  following 
lUtement.  For  the  convenience  of  the  reader  we  also  aid 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
lame  days. 


SPOT  HABKET 
CLOSED. 


3at'day.  Easy 

Monday  Quiet  

rui'sday  Ua»y  at  ija  dec. 

Woil'day  Kiisy 

runr'd'y  Easy  at  lie  dec. 
Friday.. Easy 

Total.'  


SALES  or  SPOT  AND  CONTRACT. 


Fx-       Oon-     Spec-]   Con-     ,       . 
port.    tump.  uPt'n\  tract.    ^0">*- 


1,613 

1,000 

"62 


216 
152 
153 
135 
430 
197 


....  216 

100  1,S65 

200,  353 

....  1,185 

....  430 

....  259 


SaUtoJ 
FuturtM. 


127.100 
181,200 
274,000 
158,400 
283.900 
383,900 


2.875    1,233 


300    4,2.53  1.403,5'»0 
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Tbb  Salbs  and  euiOBB  or  Fotubbm  are  abown  by  ite 
t  illowinK  comprehensive  table: 


P 
3-Ei 


44 


13?!  i3g|  i3?| 

SotS.^       (BOSV       oaOOg 

"sc'S   T^'aS?    T'-aS.'^ 


*) 


SB  •      • 
C3  ;    00 

fi  ■    I 


s'aES 

OB  O  <J  & 

H-(k  »  SB 

:  s.r§. 


i3e| 

I     OS  <^»  " 

:  !:£.£. 

J    SB  J      I 


I3S 

!  Is 
•  P-r 


2xKH 


6  1000^ 


r©>-3 
4«?t5 


IBO'-B 


2  cDc'r' 


111 

3 


all 


to  I  ff^ 

8     § 


tcu 


tC'O      5 


toco 

CO 

I  ».- 


cceo 
ecu 


!0tCO(0      (C®0!D      tCCCO 


#-o< 


(CcooeO 
COM     01 


CP*- 

aif- 

I  Q    : 

tCffiC  to 


to  to 


»«    2 


toto  ^ 
Kri  2 
tt  to     ^ 


tcto 
CO  to 


totocto     totooto     tOtOCtfl 

tgK.'-'tO      COCO*^C0      i^rfl®ijl 

coos     **     0--J CO     tfkto     a 


tcto    5 

MOT       *« 

to 
totooto 
«i  ci  ®  cii 


oii(i    2 

o 

I  too  to 

I   0.0^:, 

to     Ut 


toto  :j 

iiii^    2 


t£  to 
to^ 

toxc  to 
66" 


o 

coop     5 
ccob     2 

iS-Oi      *< 


tcto    5 
06    2 

o 
toxoto 

t*  ^     I- 


oto 
ccto 

I— X 

I  » 


tctocto    to  , 


to  I 


tctcoto 

CtfO      o 


I  6 


to6     © 
ccco     '^ 

to 


toto    5 
60    2 

I  «r;: 

tetrcto 

O^Om 

aw     o 


toto    ^ 

^|J>      (9 

QOX      '* 

I  a    : 

totooto 

toto      03 


I  8^^: 

to 

totooto 


toto    5 
00     •« 

o 

,  tcoto 


OCQO  ^ 
•^00  « 
CPO      ^ 

I  91    : 

Ol 

OOa  O0r> 

ODOS       r-      XtO      to      COp*» 


ccocooo     totooto     to 
nc6°6     c6®6 


toto     5' 
-o    2 

tow      '^ 

I  «^^; 

>-  I        o 


tcto     ^  to  I 

f-o    2  6 ' 

I  «     :  I  C 

to  I  oto  to  , 


I  I 


I  ai 


I  I 


1 1 


I  I 


I  I 


I  4: 

I  I  ! 


I  I 


I  I 


I  I 
I  « 

I  I 


s  1 1  1  1 1  : 

,  >»        t        1- 

1  1  i 

1  «:  : 

1  1 : 

I  I  : 


I  I 

'*! 
I  1: 


*  luoludessalealnSepteinDer,  IS92,  for  .Septe'U^jer,  l.7i)0;   Sentem 
ber-Ootober,  for  October,  130.3)  ;  Septombar-Jfovenber,  for  Xorem- 
ber,  879,901  ;  September- December,  for  December,  1,931  50f  •   Septem- 
ber-January, for  January,  6,751,10('. 

ThefoUowinx  rtxcliatis<os  navH  oeeu  'uade  (iuriai;  the  w«et  : 
•35  pd.  to  exoli.  500  Oct.  for  Au?.  I  -06  piL  to  excb.  100  May  for  June. 
•10  pd.  to  exoU.  100  Moll,  for  Apr.  -19  pd.  to  exoh.  1,000  Apr  for  July 
•17  pd.  to  excb.  200  MoU.  for  May.  |  r  j- 

Thb  VibiblbSopply  of  cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Oontinental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  eveainar.  But  to  make  the  totals  thn  complete 
figures  for  to-night  (Feb.  10),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


18»3.  1892.  1891.  1890. 

acock  at  laverpool bales.  1,651,000  1,669,000  1,047.000  1,014,000 

Stock  at  London 4,000         8,000       '20,000        14,000 

Total  Great  Britain  stock. 

Scook  at  Hamburg 

Stock  at  Bremen 

S'ock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  atGeno^i 

Stock  at  Trieste 


1,658,000  1 

3,000 

203,000 

17.000 

200 

6,000 

409,000 

•     7,000 

89,000 

11,000 

9,000 


,677,000  1 

2.200 

162,000 

24,000 

300 

5,000 

288,000 

7,000 

S  5,000 

1 2,000 

13,000 


067,000  1 

3,300 

171,000 

19,000 

400 

7.000 

221,000 

3,000 

80,000 

12,000 

10.000 


,028,000 

2,400 

138,000 

6,000 

300 

."S.OOO 

170,000 

3,000 

110,000 

16,000 

13,000 


Cotsl  Continental  stocks. 


754200     598.500     f27,200     463,700 


Total Enropean  stocks..  ..  2,412,200  2,275,500  1,594,200  1  491,700 

tndlacottonalfoatfor  Europe.        75,000        50,000  l'JI>,000  149,000 

Amer.cott'nattoatfor  Europe.      276,000     505,000  47.\000  375,000 

E|iypt,Brazil.4c.,afltforE'r'pe        51,000       41,nc0  5^,000  36,000 

Stock  In  United  States  ports..  l,0l(  ,788  l,2f  0,398  848,133  081.123 

Stock  In  U.  8.  Interior  towns..      448.137     55h,815  428.119  284,104 

United  States  exports  to-day.        13  913       20,815  29,415  9,557 

Total  visible  supply 4,287,0.t8  4,701,563  3,553.869  3,026,484 

Oltheabove.thetotalBOf  American  and  otlier  descriptions  arc  as  follows: 
Amenean— 

Liverpool  stock bales.  1.417,001  1,433,000     747,000     f06,000 

Continental  stocks 663,000     493,000     421,000     3G2,000 

American  f.float  for  Europe.-.     '-76,000     505,000     473,000     375,000 

Onlted States  stock l,010,7f'8  1.250,398     813,135     681,123: 

United  Stateslnterlorstocks..     448,157     3'v8,815     428,119     284,104 
anitedStates  exports  to-day.       13,913       20,850       29,415         9,557 


Total  Am  arloan. 


3,828.8."8  4,261,063  2,918,669  2,517,784 


£aBl  Indian,  SroMil,  <tc.- 

Uverpool  stock 237,000  23t!,000 

London  stock 4,000  8.000 

Continental  stocks 91,200  105,500 

India  afloat  for  Europe 75,000  30,000 

Egypt,  Brazil,  <&o.,  afloat 51,000  41,000 


300,000 

■JO.OOO 

lf6,200 

1 20,000 

59,000 


208,000 

14.000 

101,700 

14  0,000 

36,000 


Total  East  India,  iSco 4.'8.200     440.300     603,200     308,700 

Total  Aiaerioan 3  828.858  4,2tl,0B3  2,948,6(9  2,517,784 


Total  visible  supply. 


Price  Mid.  Upl.,  Liverpool 

Price  Mi*.  Upl.,  New  York 


4.287,058  4,701,5«3  3,553,869  3,026,484 


4W-        31-'ud.        4i5ied. 

9140.         7-iijO.         93i6C.       lisiic 

HT  The  imports  into  Continental  ports  the  past  week  have 
betn  75,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  41-1, 5Co  bales  as  compared  with  the  same  date 
.f  18t8,  an  increase  ot  733,189  bales  as  compared  with  the 
tcrresponding  date  of  1891  and  an  increase  of  1,260,57-1  balec, 
IB  compared  with  18f  0. 

AT  THE  Interior  Towns  the  movement — that  is  the  receip'  s 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1891-S3 — is  set  out  in  detail  in  the 
following  statement. 


cowyi^^^tctoiccoM  iocr<-oi^w>-'Hos^Criocoo--c:  —  t;oi 
-3:;'0;00^*kC;'it-oci*.c;tc.;co*-coci^M*.:j'C:atco:^o^^ 
CJ'Wt*;tccco*^^eooctcc;'xcc*rMcosi'y<Ci*-arf-H-cco^xl 
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*  Louisville  Hgures  •'  net "  iD  botb  years. 
I  Ibis  year's  llRures  estimated. 

The  above  totals  show  that  the  lacerior  stocks  have  ilecreased' 
during  the  week  1..577  bales,  and  are  to-niglt  110,833  bales- 
less  tiian  at  the  same  period  last  year.  The  re>  eipts  at  all  the 
towns  have  been  40,076  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  1,030,930  bales  le  s  thun  for  the- 
-ame  time  in  1891-93, 


Febboakt  n.  1893.  J 
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Quotations  fob  Midduno  Cotton  at  othkb  Mabkbtm,- 
BeTow  we  give  closing  quotations  of  midillinK  cotton  at  Soutt  . 
ei  n  and  other  principal  cotton  marketa  for  eac- lay  o  th   ww  k. 


WmIc  efidintj 

OLOsnfO  qooT4Tioss  kob  niDouna  oorron 

v»f* 

Feb.  10. 

Satur. 

If  on. 

fuu. 

ir«(i7t«« 

9 

^< 

Qalveston... 

a\ 

9iifl 

9'i6 

9>« 

9 

Vew  Orleani^ 

9^16 

9'i« 

93l8 

9 '18 

9',8 

91,8 

Mobile 

9ii" 

9 

9 

9 

9 

8 '9 

SaTannuh . . . 

9 

9 

9 

8 '8 

8l'i8 

8^ 

Obarleston. 

9>4 

9^ 

9^ 

919 

9 

9 

WIlmlnKton 

914 

9H 

9>4, 

9M 

9 

9 

Norfolk 

g** 

9>4 

9''l« 

9 '18 

9>8 

9 

BOBtOU 

939 

9% 

9% 

938 

21' « 

9M 

Baltimore... 

9^ 

9H 

9H 

9% 

9^ 

9?i 

Phlladelphti: 

9^ 

9!% 

9<k 

9  Mb 

9N 

9»8 

Augusta 

9«8a)<4 

9^ 

9.  9I8 

9 

8  ■'9 

8%*''8 

BIeini)lil8 

9%   . 

9% 

95l« 

914 

9-4 

SI" 

8t.  Louis.... 

9% 

938 

9»1« 

95l8 

9-4 

g'e 

Hou.ston 

9»4 

9<ig 

9^16 

9% 

9 

8'9 

Olnolnnatl . . 

9»8 

9-4 

9»8 

9=8 

S?8 

9'a 

LonlBTllle. .. 

9=8 

9»9 

g's 

9^ 

9^ 

9i« 

Atlanta........ 

Oolumbug,  Ga. 
Colnmbu8,MleB 
Eafaula........ 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Little  Rock....        9  Newberry 83j 

Montgomery..         8''9  Ralelgb 9 

NasUvUle 9'8  Selma 8»8 

NatcUei 8''9  Slireveport....        &"» 

Rboeipts  Fbom  the  Plantations.— The  following  tabl« 
Indicates  the  actual  movement  each  week  from  the  plantations 
The  figures  do  not  include  overland  receipts  nor  Southen 
oonsumptiou;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whir-.t 
flrally  reaches  the  market  through  the  outports. 


W44I1 

Jlndtnv— 


Jan.    0 

"     13 

••     80 

"      27 

Feb.    3 

••      10 


Bectipta  lit  the  Port  I. 


1890-91  1891-92  lS92-Oa 


171,855  198.788 
17t.013  102,f!SS 
ll'S.lOS  130.607 
lt;n,BI8[l8a.61S 
ll!.5.7a5'l8J683 


217.l77|J14.250]12a,u.54 
114.811 
101.7S7 
71,780 
88.863 
81.183 


St 'kat  Interior  Towru. 


1880-91  1891-92  1H9S-: 


513,761  629.550 
190.972  827.001 
458.930  605.90T 
450.121  o78,25a 
141.383Jo66.27n 
128.119  658,816 


473.655 
152.704 
44«.r.72 
414.1120' 
419.T31 
148167 


liec'vtt  from  Plant'f 


192.276 
152076 
144.901 
188.501 
i 151 .790 
122,491 


189C-P1  1891  92  I892-».'l 

120,256 
BS.890 
95.71  C 
70,017 
01,6-7 
79.(66 


105.956 
160,212 
81.511 
100.953 
155.571 
178,522 


The  above  Statement  shows:  1. — That  the  total  receipts  fron 
the  plantations  since  Sept.  1,  in  1892-93,  are  4,468.457  bales:  in 
1891-93  were  6,279,9.57  bales;  in  1890-91  were  .5.971,191  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  81,168  bales,  the  actual  movement  from  plantations  wat 
only  79,586  bales,  the  balance  being  taken  from  the  stocks  al 
the  interior  towns.  Last  year  the  receipts  from  the  plantation' 
for  the  week  were  170,5-33  bales  and  for  1891  they  wer< 
132.491  bales. 

OvEBL.vND  Movement  for  the  Week  and  since  Sept,  i  — 
We  give  below  a  statement  showing  the  overland  movemen 
for  the  week  and  since  September  1,  As  the  returns  reach  ui 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  st 
largely  into  detail  as  in  our  regular  monthly  report,  but  al 
the  principal  matters  of  interest  are  given.  This  weeklj 
publication  is  of  course  supplementary  to  the  more  extenderi 
monthly  statements.  The  results  for  the  week  ending  Feb.  10 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892-93. 

1891-92. 

February  10. 

ITee*. 

Since 
Sept.   1. 

Week. 

Since 
Sept.    1 

Shipped— 
Via  St.  Louis 

10.140 
4,693 
1,982 
227 
1,736 
2,006 
2,521 

23,310 

5.990 

574 

1,109 

289,179 

148,674 

124.404 

13.174 

92,3S2 

70,304 

117.953 

15.193 
9,837 
1,470 
707 
5,370 
3,874 
3,416 

461,574 

Via  Cairo 

277,960 

Via  Hannibal 

146,543 

26.920 

Via  Louisville 

139,076 

Via  Cincinnati 

94.740 

125,571 

Total  gross  overland.......... 

856,070 

167,418 
18,573 
44,125 

39,867 

13,081 
1,411 
1,709 

1,272,381 

Dtduct  s/iiptnents — 
Overlantt  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  Ac,  from  Soutlj 

251,512 
47,150 
65.282 

Total  to  be  deducted... 

7,673 

230,116 

16,204 

363,944 

Leaving  total  net  overland*.. 

15,637 

625.954 

23.663 

903,440 

'Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1.5,637  bales,  against  23,663  bales  for  the  same 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  ni  t 
overland  exhibits  a  decrease  from  a  year  ago  of  283.483  bales. 


In  Sight  and  Spinner f 
Takings. 

1892-93. 

1891-92. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.   1 

Receipts  at  ports  to  Feb.  10 

Wet  overland  to  Feb.  10 

Southern  consumption  to  Fob.  10 

61,163 
15,637 
17,000 

4,148.934 
625.954 
367,000 

182,9S3'5,777.071 
•;3.663;    90-1.410 
17,000     342,000 

Total  marketed 

113,300 
•1,577 

5,141,833 
319,523 

223,646  7.027.511 

Interior  stocks  in  excess 

•6.461 

602.886 

Came  into  sight  during  week. 
Total  in  sight  Feb.  10 

113,223 

5,16i'4li 

217,185 


7,5'30',397 

North'n  spinners  tak'gs  to  Fob.  10 

l,230,469i      Il,547,913 

•  Deorea.ie  daring  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  112,223  bales,  against  217,185  bales  for  the 
same  week  of  1892,  and  that  the  docrea.se  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2,068,986  bales. 


Weather  Reports  by  Teleoraph.— R«porta  to  ua  by  tel- 
egraph this  evening  from  the  South  indloite  t'lat  rain  ha* 
fallen  in  almost  all  districts  dunng  the  week  but  that  the 
precipit.ition  has  nowhere  been  heavy,  an  1  at  a  number  of 
points  has  been  quite  light.  The  temperature  as  a  rule  haa 
been  lower,  Preparatiotis  for  the  next  crop  are  in  progress  ia 
some  districts. 

(inlveaton,  Texa»,—it  has  been  showery  on  six  days  of  the 
week,  to  the  extent  of  one  inch  and  four  hunJredthi>,  Average 
thermometer  54,  highest  71,  lowest  87. 

Pulestine,  Texas, — There  have  been  showers  on  five  days 
of  the  week,  the  precipitation  reacliing  thirty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  46,  the  higbeeb 
being  60  and  the  lowest  26. 

Buntsville,  Texas, — Dry  weather  has  prevailed  all  the  week*. 
The  thermometer  has  averaged  54,  ranging  from  29  to  78. 

Dallas,  lexas. — South  Texas  farmers  are  satisfactorily  busy 
but  in  the  northern  two-thirds  of  the  State  the  weather  has 
been  too  cold  to  permit  of  much  out  door  work.  We  have 
had  rain  on  one  day  during  the  week,  the  precipitation  reach- 
ing two  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  18  to  69,  averaging  44. 

San  Antonio,  Texas — We  have  had  showers  on  three  days 
during  the  week,  the  precipitation  reaching  seven  hundredths 
of  an  inch.  Average  thermometer  49,  bigheft  72  and  lowf st  2d, 

Luling,  Texas. — There  has  been  one  shower  during  tlie 
week,  the  precipita'ion  rt  aching  three  hundredths  of  an  inch. 
Tlie  tliermofneter  has  averaged  50,  the  highes-t  being  74  and 
the  lowest  26. 

Columbia,  Texas. — It  has  been  showery  on  three  days  of  the 
week,  the  rainfall  reaching  fifty-eight  hundrediiw  of  an  inch. 
The  th^rmometer  has  averaged  54,  rang  ng  from  34  to  73. 

Cuero,  Texas. — There  has  been  one  shower  the  pas;  week, 
the  rainfall  being  tight  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  29  to  73,  averaging  50. 

Brenham,  Texas.— It  has  rained  on  one  day  of  the  week,  the 
rainfall  bt  ing   four  hundredths  of  an  inch.     Average  ther-*^ 
mometf-r  53.  highe>t  78  and  lowest  38. 

Bellon,  Texas. — There  has  been  no  rain  all  the  week.  The 
thermometer  has  averaged  47,  the  highest  being  68  and  the 
lowest  26. 

Fort  Worth,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  ten  hundredths  of  an  inch, 
and  snow  has  fallen  on  one  day.  The  theimometer  has  aver- 
aged 40,  ranging  from  15  to  6(5. 

'.Veattierford,  Texas.— We  have  had  one  shower  during  the 
week,  to  the  extent  of  five  hundredths  of  an  inch.  Snow  on 
one  day.  The  thermometer  has  ranged  from  17  to  68,  aver- 
aging 42. 

/Veto  Orleans,  Louisiana. — There  has  been  no  rain  the  past 
week.    Average  thermometer  59. 

ihreveport,  Louisiana.— There  has  been  rain  during  the 
week  to  the  extent  of  forty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  40,  the  highest  being  71  and  the 
lowest  30. 

Oolumbtts,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  seventy-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  49,  ranging  from  23 
to  73. 

/.eianii,  Jftssrssjppi.— Rainfall  for  the  week  one  inch.  The 
thermometer  has  ranged  from  27  to  65,  averaging  44'1. 

Little  Rock,  Arkansas.— Up  to  the  present  time  no  farm 
work  has  lieen  done.  We  have  had  rain  on  four  days  of  the 
week  and  light  snow  on  one  day.  Tlie  rainfall  reached  seven- 
teen hundredths  of  an  inch.  The  thermometer  has  averaged 
34-7,  the  highest  being  64  and  the  lowest  19. 

BeJ.ena,  Arkansas.— t^ot  iriuch  farm  work  is  in  progrese. 
Indications  are  that  acreage  will  be  about  the  same  as  last 
year.  It  has  rained  lightly  on  three  days  of  the  week,  the 
rainfall  being  seventy- three  hundredths  of  an  inch.  Snow 
also  fell  on  one  day. 

Memphis,  Tennessee. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch.  The 
weather  is  now  threatening.  The  thermometer  has  ranged 
from  15-9  to  64-7,  averaging  38-8. 

Na^shmlle,  Tennessee.— R^in  has  fallen  on  three  days  of  the 
week  to  the  extent  of  twenty-eieht  hundredths  of  an  inch. 
Average  thermometer  36,  highest  57  and  lowest  13. 

mobile,  Alabama.— TUnere  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  the  highest  being  70  and 
the  lowest  36. 

Uontgomery,  Alabama.— Varmera  are  doing  nicely  m  pre- 
paring land  for  the  next  crop.  We  have  bad  tain  (sprinkles) 
on  two  days  of  the  week,  the  precipitation  re.iching  seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  51, 
ranging  from  43  to  60. 

Selma,  Alabama.— Rain  has  fsller  on  one  day  of  the  wee«. 
the  precipitation  being  four  hundredths  of  an  inch.  The 
weather  is  now  mild  and  cloudy.  The  ihermometer  has 
ranged  from  83  to  73,  averaging  53. 

Auburn,  Alabama.— It  has  rained  during  the  week  to  tne 
extent  of  six  hundredths  of  an  inch.  Average  thermometer 
51'],  highest  72  and  lowest  34-5.  ,        ,  t  t, 

Madison,  Florida.— Rain  has  fallen  on  one  day  of  the  weeK 
to  the  extent  of  fifty  hundredths  of  an  inch.  Average  ther- 
mometer 66,  highest  78,  lowest  46. 
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Columbiis,  Oeorgia. — We  hare  bad  no  rain  durine;  the  week. 
The  thermomeler  lias  averaged  49,  ranging  from  38  to  60. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of  the 
past  vreek  to  the  extent  of  thirly  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  39  to  1i,  averaging  5i. 

Angusta,  Oeorgia. —  The  weather  has  been  cloudy  with  light 
rain  on  six  days  of  the  week,  the  rainfall  being  one  inch 
Average  thermometer  47,  highest  74  and  lowest  3i. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  of  the  week,  to  the  extent  of  fourteen  hundredths  of  an 
inch.  The  thermometer  h.TS  averaged  53,  the  higliest  being 
76  and  tlie  lowest  39. 

Wilson,  North  Carolina.— We  have  had  rain  on  two  days 
of  the  week,  the  precipitation  reaching  thirty-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  trom  3:3  to  59, 
nveraging  45. 

Stateburg,  South  Carolina. — The  week's  rainfall  ha3  bssn 
siity-six  hundredths  of  an  inch  on  two  days.  The  ihermo- 
rbeter  has  averaged  49'6,  ranging  from  33  to  735, 

The  f oUowmi;  statement  we  have  also  received  by  telegri\pt 
^owini;  the  height  of  the  rivers  at  the  points  named  at  S 
o'clock  February  9,  1893.  and  February  11,  1892, 


Feb.  9,  '93, 

feb 

.  11,  '!I2 

Kew  Orleans.... 

Above  low-wator  mark. 

Feet. 

40 
146 

7-3 
12-5 

67 

ret.i 
8-6 

Memphis 

Washville 

filireveport...... 

Above  low-watermark. 

Above  low- water  mark . 

Above  low-watermark. 

152 

101 

6-0 

■^oksiiira 

Abo ve  1  nw- water  mark . 

21-5 

India  Cotton  Movembnt  from  all  Ports.— The  receipts 
and  fcipments  of  cotton  at  Bombay  have  been  as  follow-  for 
the  week  and  year,  bringing  the  figures  down  to  February  9. 

BOMBIT  BKOF-rPTS  AND  SHIPMENTS  FOH  FOUB  TBARb. 


Shipmentf  (Ms  week. 

Shipments  since  Sept.  1. 

Heceipts. 

Tear 

Great 
BriVn. 

Conti- 
nent. 

Total. 

Great 
Britain 

Oonti- 
nent. 

Total. 

This 
Week. 

Siiu:e 
Sept.  1 

'92-3 
'91-2 
'ao-l 
•8-90 

j'ooo 

4,000 
0  nnn 

11,0'K) 
21,000 

11,000 

23,000 

4  000 

<1  ■  o 

8,000 

8,000 

22,000 

f!  1.000 

191,000     199,000 
103,000     111,000 
119,000      171,000 
2fi7.O00      331,000 

42,000 
45,000 
(iO.OOO 

i;!i.ooo 

464,000 
348,000 
608  000 
725,000 

According  to  the  foregoing  Bombay  appears  to  sho^w 
a  decrease  compared  with  last  year  in  the  week's  receipts  o 
3,00C  bales  and  a  decrease  in  shipments  of  13,000  bales,  cnr 
the  shipments  since  Sept.  1  show  an  increase  of  83,000  bales 
The  movement  at  Caloatta,  Madras,  and  other  India  ports  fo 
ihe  last  reported  week  and  since  the  1st  of  September,  for  tw. 
years,  has  been  as  follows.  "Other  ports  cover  Ceylor. 
Xuticorin.  Kurrachee  and  Coconada. 


<]aloatta- 

1892-93... 

1891-92... 
Madras— 

1892-93... 

1891-92... 
All  others— 

1892-9.3... 

1891-92... 

Xotal  all— 
1892-93... 
1891-9-'... 


Shipments  for  the  weeh. 


Great       Oonti- 
Bnluin.     nent.        Total. 


2,000 


2.000 


2,000 


2,000 


Shipments  since  Sept,  i 


Great 
Britain. 


4,000 
4,000 

13.000 
14,000 

21,000 
20,000 


33,000 
33,000 


Oontincnt. 


11.000 
15,000 

6.000 
10.000 

25,000 
31,000 


42,000 
66,000 


Totoi 


15,00C 
19,00C 

l9,on» 
24,00< 

4G.0O( 
51,000 


80,001 
91,00* 

The  above  totals  for  the  week  show  that  the  movement  from 
■the  ports  other  than  Bombay  is  3,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
fihipments  since  September  1,  1893,  and  for  ttie  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOaXS  TO  BUBOPB  FSOU  ALL  INDIA. 


Bhipments 

to  all  Europe 

from — 


Bombay 

All  other  ports 

Total 


1892-93. 


This 
week. 


Since 
Sept.  1. 


11,000      199,000 
80,000 


11,0001    279,000 


1891-92. 


ThU 
Keek. 


23.000 
2,000 


25,000 


Since 
Sept.  1. 


1890-91. 


This 
meek. 


111,000 
94,000 


4,000 
S.OUO 


205,0001      7,000 


Since 
Sept.  1. 


171,000 
103  OOC 


277.000 


Alexandria  Receipts  and  Shipments.— Through  arrang<- 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co, ,  o« 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cablo  ol 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
«re  the  receipts  and  shipments  for  the  past  week  and  for  thf 
oorresponding  week  of  the  previous  two  years. 


A.lexandria,  Eiiypt, 
Fehitiary  8. 


BeoelptB  (oantara*) 

This  week 

Blnoe  Sept.  1 . 


1892-93. 


110,000 
4, (.70.000 


1891-92. 


95.000 
4,014,000 


1890-91 


120,000 
3,410.000 


E!rport8(baleH)— 

To  Liverpool 

To  Continent 


Total  Europe. 


This  I    Since 
week.  \Sept.  1. 


8,000  257,000 
8,000  166,000 


16,000423,000 


This 
week. 


9,000 
8,000 


Since  \ 

Sept.   1. 


246,000 
123,000! 


17.000  389.000! 


This 
week. 


K  cantar  !s  98  ponnUn. 
This  statement  shows  that  the 
Feb.  8  were  110,000  cantars  and 
16,000  bales. 


8,000 
11,000 

19,000 


B\HC< 

Sept.    1 


227,001 
131,000 


353  OOC 


receipts  for  the  week  ending 
the  shipments  to  all  Euroj  e 


WE-iTHER  Record  For  January.— Below  we  give  the 
thermometer  record  for  the  month  of  January  and  pre- 
vious months  of  this  and  last  years  and  the  two  preceding  years. 
The  flgurss  are  from  the  records  of  the Signil  Service  Bureau, 
except  at  points  where  they  have  no  stition,  and  at  those 
points  they  are  from  records  kept  by  oar  own  aKents. 
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41-0 
08-3 

90-0 
38-(i 
61-2 

670 
450 
OB-S 


v&ii.  1891.  lauo 


88-0    81-0 

28-0  m-n 

6D-2    65-8 


78'C 
180 

40-9 


79  0  81-0 
•,i4  0  19-0 
5a-2    8U-2 


•js-0 
5J0 


7.^-0 
290 

50-0 

7S-0 
2!<-0 

ero 

74-0 
29-0 
49-2 

79-0 
32-0 
S5-8 

87-0 
22-J 
<8-4 

78-0 
.•i2-0 
B4-B 


74-0 

20-u 
11-0 

7H-0 
•.io'O 
4b-C 

71-0 
220 
47-4 

75-0 
120 

4-3-t) 


80-0 

41-0 
Bo-4 


83-0 
30-0 
66-3 

81-0 
310 
65-2 

811-. 
32-0 
Bl-8 

S3-0 
30-0 
IU-5 

81-0 

afl-o 

58-3 


flS-0 
2B-0 

4H-. 


78-2 
210 
49-? 

34-0 
22-0 
50-0 


830 
20-0 
4'J-O 

78-0 
2U-0 
50-3 

83-0 

ao-o 

47-6 


WO 
S2-0 
01-2 


30-1 
61-3 

84-0 
30-1 
Bl-S 

80-0 
28-u 
50-8 

88-0 

.•tno 

68-0 


7--t 
3-3-1' 
55-1 

75-0 
33-1 
55-0 

81-0 
300 
53-b 


73-0 
17-0 
17 -0 

75-0 
20-0 
49-0 

73-0 
Ifl, 
47-8 

73-0 
17-0 
4'<-0 


79-0 
38-0 
B2-B 

8d'0 
28-0 
6ii-0 

83-0 
37-1 
Bi-2 

fl-O 
20-0 
51-0 

88-P 
32-0 
Bl-d 

82-0 

b:-o 

S8-d 


88-0 
18-0 
47-2 


78-0 
2M-0 
61-0 

77-C 

aa-fl 

6t)'l 

78-0 
28-0 
52-9 

79-C 
81-( 
52-3 


79-1 

49-0 
Bl-7 

80-0 
37-0 
69-0 

81-C 
36-1^ 
ftS-B 

88-0 
33-0 
54-6 

85-0 
S.VV 
80-9 

8.V0 
33-0 
69-8 

81-0 
33-1 
8-.-1 

80-0 
34-0 
67-8 


82-0 
25-0 
47-1^ 


neamhrr.     1 1 

1892. 

1891. 

1890. 

80-0 
15-0 
30  2 

88-0 
23-11 
52-0 

87-0 
230 
52-2 

75-0 
13-0 
43-7 

71-0 
20-0 
48-4 

77-0 

2>0 
44-8 

70-0 
10  0 
4i-8 

83-0 
21-0 
51-7 

78-0 
20-0 
01-9 

78-0 
I. 1-0 
44-3 

70-0 
23-0 

ao-4 

75-0 
220 

18-t' 

75-0 
22  0 

4,-4j 

.'.'.*.■' 

70-0 
10-0 
40-4 

70-0 
23-0 
17-B 

74-0 
22-0 
45-U 

74-0 
l'2i; 
iro 

03-0 
52-0 
l'J-0 

72-0 
22-0 
44-3 

72-0 

2-0 

38-1 

67-0 
18-0 
45-9 

77-0 
2J'0; 
450 

72-0 
17-0 
47-2 

.... 

....! 

88-0 

4-0 

S9-2 

78-0 

S8-1 
47-: 

'.'.'.'. 

;:;: 

71-1) 
10-0 
3S-0 

87-0 
2'i-O 
40-0 

BT-O 

«-^-o 

43-0 

78-0 
13-0 
40-8 

71-0 
27-0 

19-2 

73-01 
23-0| 
48-0 

68-0 
10-0 
38-H 

83-0 
2.V0 
4i)-0 

as-o' 

2i-0 

36-J; 

69-0 

70 

38-0 

«7-0 
15-0 
48-9 

82-0 
200 
41-2 

76-0 
2V0 

58-2 

75-U 
39-0 
57-2 

78-0 
S7-0 

t8-u 

80-0 
15-0 

48-0 

78-0 
21-0 
622 

810 
•2.J-0 
5:;-J 

80-0 
1-00 
£21 

77-0 
2-A-o 
64-.'. 

8-0 
2.)-0 

6i-; 

7S-0 
l-i-O 
43-0 

75-0 
2-2-0 
lS-4 

78-w 
21-8 
49-9 

80-0 

2i-o 
63-4 

80-0 
2.i-0 
53-1 

80-5 
li^-O 
61-9 

72-0 
2,'i-O 
53-7 

77-C 
25-0 
62-ff 

86-0 
15-0 
48-1 

.,. 

71-il 
2-0 

85-e 

74-0 
14-0 
444 

71-0 

9-0 

4S-7 

January. 


1893.  18IM.  1891 


78-0 
180 
4d-0 


7B-0 
15-0 
«5'5 

72-0 

8-0 

4o*u 


•iS-O 
18-0 
33-3 

73-0 
14-0 
S5-3 

74-0 

10-0 
41-8 

70-0 
13-0 
39-3 

85-0 
ls-0 
390 


80-0 

10-il 
35-8 


68-0    88-0 

8-0    1-^-0 

88-4    37-5 


70-0 

8-0 

370 


68-0 

3-0 

32-0 

6.8-3 
1-2-n 
3-i-8 

60-0 

1-t. 

34-2 

65-0 
-5-0 
28-2 


70-0 
.•!7-0 
53-1 

70  5 
2i' 

4y2 


76-0 

1' 

43-8 

7S-0 
28-0 
53-0 

72-0 
20-0 
516 


75-0 
19-0 
IS'O 


RO-.l 
2S-0 
47'd 

730 
28'1 

4va 

75-0 

S,i-i) 
4t;'d 

73-0 
25-0 
41-0 

75-0 
23-11 
18-8 


6S-0 
2n-.J 
42-0 

84-0 
27-0 
43-0 


72-0  <14-'J 
-a-. I  23-r) 
S3-7    40-4 


01-0 
10-0 
33-0 


7!-0 
25-0 
40-0 


68-2  64-0 
11-8  ?7-7 
33-0    4a-3 


50-0 
11-0 
S3-S 

BO-0 
12-i) 
S^-4 


71-0 
25-0 
40- 

71-0 
14-0 
45-0 


6 1-0 

2ro 

40-i 

7Z'0 
24-0 

40-a 


66-0 
31-0 
52-0 


70-0  73-0 
M-0  30-0 
40-0    l«-7 


73-u 
2-0 
10-B 

78-0 
19-1 
47-2 

09-0 
IB-J 
4 


78-0  8i)-0 
—2-0'  ll'O 
38-0i  33-0 


88-0 
150 
42-1 

73-0 
?.'5-0 
£0-9 

OS-0 
28-0 
IS- 1 

P9-0 
88-0 
48-8 


62  0 

10-0 

37-8 


Manchester  Market. — Oar  report  received  by  cable  to-niglit 
from  Manchester  states  that  the  market  i-!  fiteady  for  both 
yams  and  shirtings,  but  the  demand  for  both  India  and  China 
is  poor.  We  give  cne  prices  for  to-day  below  and  leave  those 
for  previjus  weeks  of  this  and  last  year  for  comparison: 


1892-93, 

1891-9-2 

S2(  Cop. 

IwUt. 

SVi  Ibt. 
Shirdnga. 

Oott'n 
Mid. 
Vpidt 

32»  Cup. 
Twist. 

8  "4  Ibf. 
Shirtingi. 

Ootfr 
Mid. 
Uptit 

Jan.  6 
"  13 
"  20 
"   27 

Feb.  3 
■•  10 

d.        d, 

7'g   as-'s 

8        ®8U4 
S^    ®8% 

8I4      •SSTg 

83b    ®9 
8^8    «9 

8,    d.      B.    d. 

.■>   i^m   3I3 

5    9     a7    4 
5    9     «7     4 
5  10    ©7    5 
5  lOija?    5>« 
5  101437    5i« 

d. 

538 

51,8 

4T„ 

d.       d. 
«•«    ■»7'4 
(;=a    ®738 
6%    -ailia 
6iiie®7'9 

(>38     'a7'4 

8.    d.      ?.    d. 
5    5    -36    0 
5    5    ®6    9 
5    0    -36  10 
5    e    ®6  Hli* 

5   ft   -aoio 

5    3    -86    8»s 

d. 
1 

4ll« 

4% 

4>,e 

3l>i« 

Jute  Butts,  BAaaisa,  &c. — The  demand  for  jute  bagging 
has  be^n  light  the  pist  wpek  but  the  market  has  been  pretty 
firmly  held.  The  ruling  quotations  this  evening  are  oj^o.  for 
IJ^  lb?,,  6c.  for  2  lbs,  and  6J^o.  for  standard  grad»-g.  Jute 
buits  are  inactive  at  IJ^c.  for  paper  grades  and  3c.  for  bagging 
quslity. 

SHiPPTNa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  liave  reached 
8.1,816  bales.  So  far  as  the  Southern  ports  are  concerned,  thsee 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Fnday,  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday, 


„        _  _  Toiat  baU*. 

New  York-To  Ltveroool,  per  iteamen  Halloy,   1,105 

RUDlii,  2,5'20 3,e!» 

To  Lond^jn,  per  ateniiior  Monti-ziiina,  200 30O 

To  Havre,  per  Btoamer  La  Uai<coKiii>,  7.'53 7ft3 

To  Broiiipn,  pnr  atemuers  Salli-r.  775  ..  Trave,  297 1,072 

To  Haiiiliiirtf,  |ier  ateaiuer  Btclnhof t,  200 200, 

To  Antwerp,  per  steauiers  Chicago  (udiUtlonal),  l.COO 

Bliynlaml,  1,199 .     2,189 

To  Oi-iioa,  per  aicamer  Fiilda,  7GI 761 

N«w  Orleans -To  Liverpool,  per  ateamers  Auslmllnn,  ll.OT) 

Buonavruluta. '2,85'J....NuvlK«tiir.  3,200  ..,Vi-»t»,  .'i.ajj  13,375 

T.)  Havre,  per  flteainer  Annie  Bui  row.  «,783 6,783 

To  Bremen,  pn- ateaiiieis  Anliinrigli,  3,360.,..  lona,  8,811..  1 '2,171 

To  Barcelona,  per  stenmer  Mlgiul  .M.  P1d1U09,  100 100 

To  Genoa,  perhteaiiier  t:ntella,  4,071 4,671 

•JALVK8TOM— To  Liverpool,  per  steaiuers  Heatttmore,  4,178.... 

Rita,  5,648  9,826 

To  Bremen,  per  steamers  Caatlctield.  6,171 StrattiaUac,  . 

3.458 9,629 

To  Uaiubarg,  per  steamers  LoughriKg  Holme,  30 SIratli- 

allan.  \,ii.b  1,295 

Velasco— To  Liverpool,  per  steamer  Samuel  Tj-»a<k.  611 61* 

Savankah— To  Barcelona,  per  steamer  Pelayo,  3,.)U0 3.S0O- 

To  Genoa,  pur  steamir  Indian  Prince,  97.^ 975 

Brunswick— 10  Bremen,  per  steamer  J.  M.  Ixjckwooil,  2,623...  2,625 

Chableston— To  Kai-cilona,  per  bark  Sebahtlana,  2,220 2,220 

BOSTON— To  Liverpool,  per  steamers  C'ephalonla.  775 Colum- 
bian, ),499-...8aKaniori),  8(>8 3,142 

Bal-tihore— To  Liverpool,  per  steameis  Assyrian,  1,589 

Rossmore,  977 2,568 

To  Bremen,  per  steamer  America,  1,163 1,161 

To  Amsterdam,  per  steamer  P,  Calaud,  50 Sn 

Philadelphia— To  Liverpool,  per  steamer  Brltisb  Fiiuoe,  301..  301 

Total, 85.816 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

'  jluH  Bremen  Bare- 

Liver-    d  Loll-  <£  Sam- Amstir-  A.nt-    tona  •£ 

pool.       dr»i.  Havre,    burg.     dam.    vnrn.  Oinoti.  Tyta'., 

Hew  York.     3,0'2>        200       753     1.272     2,199       7U1  .8,810 

N,  Orlean.",   l'.,37,i     0,783  12,171     4,771  39.100 

G»lve«on.      9,82«     10,924     20,7S» 

Vel.lsco,...         614     .....a     .....a     ...«•>     .....a     .•••>•     ......  614 

Savannah ....•      ..... 4,475  4,475 

BranswiolJ      2,625    2,625 

Jharlest'n 2,2i0  2,220    . 

Boston....     3.142    3,142 

Baltimore.     2, 566    1,163         5i>    3,779- 

PhUadel'a..    301  301 

Total....  33.119   2<0  7,536  23,155    50  2,199  12,-J27  85,816 

Below  we  add  the  clearances  this  week  of  vessels  cirrylng 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Qalvbston— To'^  Liverpool-  Feb.    8— Steamer    Aldersgate,    6,018 ^ 

Feb.  10-Steamer  Dunl.  I,  4,010. 
To  Bremen  -  Feb.  4 -Steamers  Darlington,  5,338;    Wm,  C.  Mitcliell, 
4,01-2, 
Sb-w  Orleans- To  Liverpool  -  Feb.  3  -Steamers  Leonora.  3,75i'-,  Samoa, 

7,829 Feb,  tj— Steamer   CUantry,  -2,750 Feb,   8 -Steamer 

HllKO,  2,971. 
To  Havre    Feb.  3— Steamers  Alava,  4,550:  Darion,  6,400;  Nigretla, 
3,'i80  ...Feb.  S-Stoamer  Ro'l  Sea,  U.900. 

To  Hamburg- Feb.  7-Steamer  Icolilonga,  932 Feb.  9-Stdamer 

Miirlcomauni!*. . 

To  Bremen-Fob.    4-St6amer   Europa,  3,400.. ..Feb.  7-8teamer 

Norse  Kiug,  6.700. 
To  Baroeloua-Feb.  6— Steamer  Cludad  do  Barcelona,  4.357. 
To  Malaga-Fob.  6-Steamer  Cludad  de  Barcelona.  1,000. 

To  Genoa  -Fob.  9 -Steamers  Elllolent, ;  Kallir  Prince,  — — . 

Mobile— To  Liverpool— Feo.  6— Steamer  Ulchtleld,  7,-i63, 
."•loRFOLK- I'o  Liverpool  -Feb.  3  — Steamer  Gadltano,  2  205, 

Boston— To   Liverpool— Jan.    31— Steamer   PbllailelphUn,    1.158 

Feb.  3— 3:eamer  .\Iioliigan,  579 Fjb    6 -Steamer   NoriemUr 

1,020. 
Saltimore-To  Havre-Fob.  8  -Steamer  Prodano.  40.\ 
To  Rotterdam  -  Jitn.  27  •  Ste.imer  Ven«n.!?o,  -.!00. 
To  Antwerp— Feb.  2  — Steamer  O  raiito.  1,549. 
PiiiLADELPUiA- To  Liverpool— Feb.  8— Steamer  Lord  Cllve,  €92. 

Cotton  freights  tiie  past  week  have  been  as  follows: 


Satur. 


Moji. 

Tuei. 

Wednct. 

Thun. 

m. 

"33 

»o3 

S.i3 

ha 

»S1 

.... 

..*• 

>-•• 

•  >■• 

=33 

».. 

339 

»ss 

»M 

->•■ 

.... 

.... 

.... 

».S 

6.13 

«33 

".-.a 

Om 

•  ••• 

*••■ 

•  >.• 

«t* 

»,* 

"64 

«M 

9«M 

.-- 



.... 

.... 

.... 

25* 

25* 

23* 

25* 

25* 

11        3a.T_. 

11..  anT.. 

1t-.«i7.. 

IT..«T.. 

Liverpool,  Steam. d  '■>.,2 

Do        later.. d,|  .... 

Havre,  steam. ..rf.l  33J 

Do d.\  .... 

Bremen,  steam. .d.  s^a 

Do        d.'  .... 

Hamburg,  steamd.  B^4 

Do        d.\  .... 

Ams'dam,  steam. c'  25* 

Do         later.. <r.'  

Reval,  steam. ...d.  Iii4'i»":3'>»a4-at.2  ii,4»7sj  ^ifti^'ss  'iiu^'.-s  ''«*'i» 

Do      d. 

B'lona,via  M'sl's  d.j 

Genoa,  steam. ..d.j  1 
Trieste.v.Lond'nd.  He4aiii6 

Antwerp,  steam. d.'  Sj-j 


"o*®3i6  "m'oi'iB  ''a*®'i6  "««»'i8  ''»»*'i« 


I     »M. 


•  Cents  per  100  lbs 

Liverpool.— By  cable  from  Liveroool  we  have  the  following 
statement  of  the  week's  s.ilft.^.  stonks,  &c,,  at  tliat  port: 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speonlatore  took.. 

Sales  Amerloan 

ictaal  export 

Forwarded 

Total  stock— Esttmatod 

Of  which  American— lis tlin'd 
Total  Import  of  the  week 

Of  which  American 

nmount  alliiHt 

Of  which  American 


Jan.  20.  !  Jan.  27.  |    Feb.  3. 


Feb.  10. 


31.000 
3.000 
1,000 

27,000 
8,000: 

411,000' 

i.ot:,ooo 

1,4'3'>.000 

T  7,000 

07,000 

14'-,0f0 

130,0(0 


30.000: 

3,000 

1,000! 

23,000 

l.i.OOO 

47,000 

1.614,000 

1,410,000 

09,000: 

4 '2,000' 

125,000 

115,0C0 


40,0001 

1      4,oaoj 

1,000 

34,000 

I       10,000 

47,000' 

1,645,000 

1,421,000 

,'S  8,000 

45.000 

130,000 

120.000 


35,000 

3,000 

1,000 

30,000 

8,000 

46,000 

1,654,000 

1,417,000 

63,000 

34,000 

130,000 

120,000 
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The  tone  of  the  Liverpo3l  market  for  spots  ami  futures  each 
^y  of  the  week  ending  Feb.  10,  and  the  daily  cloiing  prices 
of  spot  cotton,  have  been  as  follows: 


Bpot. 

Saturday 

Monday. 

Tuaday. 

Wednes. 

Thurtd'y. 

Friday. 

Mnrket, 
1:46  P.  M.5 

Mld.Url*d8. 

Bales 

Bpeo.<Stexp. 

Doll. 

5>s 

6,000 
600 

In  bayen' 
faTor. 

5^ 

6,000 
600 

Small 
laQQlry. 

5,000 
500 

In  bnyen' 
favor. 

She 

5,000 
800 

Moderate 
demand. 

5 

6,000 
600 

Small 
inquiry. 

5,000 
500 

ruture$. 

Market,  I 

IM  p.  icj 

Market,  ? 
4  p.  u.    ( 

Steady  at 

2-04  (»  3-64 

deoime. 

Steady. 

Steady  at 
partially 
1-64  dec. 

Steady. 

Steady  at 
lt)4  ad- 
vance. 

Easy. 

Steady  at 
advance. 

Steady. 

Basy  at 
e-e4  de- 
cline. 

Easy. 

Basy  at 

804  (94-64 

decline. 

Firm. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
♦he  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated : 

1^"  The  prieei  are  given  in  pence  and  64<A.  Thut :  i  63  means 
4  ea-eid.,  and  5  01  meant  5  1-64(2. 


February.  . 
Feb.-Mcb... 
Kch.-Aprll 
April-May.. 
Hay-June.. 
Jnne-Jnly.. 
Jnly-AoK.. 
Aug.-Sept.. 
€ept.-Oct. . . 


8at.,  Feb.  4. 


Opsn  High  Lme.  Clot. 


a. 

4  68 

4  63 
6  01 
6  02 
6  04 
6  05 
6  07 

5  0i 
4  62 


d. 

6  00 
500 
6  01 

5  03 

6  04 
6  06 
5  07 
4  07 
4  63 


d. 
4  63 

4  63 

5  01 

6  02 

5  04 

6  06 
6  07 
6  06 
4  62 


d. 

6  00 
6  00 
6  01 
6  08 
6  04 
6  06 
6  07 
6  07 
4  63 


Man.,  Feb.  6. 


Open  Btgh  Low.  Clot. 


d. 
4  62 
4  62 
463 
6  01 
6  02 
6  04 
6  05 
6  06 
4  61 


It. 
4  62 

4  62 

5  00 

6  01 
50) 
6  05 
5  06 
5  06 
4  62 


4. 
4  6i 
4  62 

4  63 
6  01 
6  02 

5  04 

6  06 
6  06 
461 


4. 

4  62 

4  62 
6  00 

5  01 

6  0J 
6  05 

5  06 

6  06 
4  6^ 


Taea.,  Feb  7» 


Open  "Bigh  2jow.  Olo» 


a. 

4  62 
4  62 
6  00 
60l 
6  03 


4  63 

4  63 
6  00 

5  02 
5  03 


6  04    6  03 

6  06    6  06 


d. 

4  80 

4eo 

4  61 
4  63 
6  01 

6  02 
6  04 
6  03 
4  60 


d. 

4  6J 
4  00 

4  62 
6  00 

5  01 
5  03 
5U1 
5  04 
4  60 


February... 
Feb.-Mcb... 
Hcta.-Aprll. 
April-May.. 
Hay-June. . 
June-July.. 
July-Aug... 
Aug.-Sept.. 
Bept.-Oct... 


Wed.,  Feb.  8. 


Open  Sith  I/Ow.  Oloe. 


d. 

468 
4  68 
4  69 
4  61 

4  63 

5  00 

5  02 

6  01 
4  68 


d. 
4  59 
4  69 
4  61 

4  62 
6  00 
6  02 
6  03 

5  03 
4  69 


d. 

4  68 
458 
4  69 
4  61 
4  63 
6  00 
6  02 
6  01 
468 


d. 
4  59 
4  69 
461 

4  62 
600 

5  02 

5  03 

6  03 
4  59 


Thnrs.,  Feb.  9. 


Open  High  Low.  Ulos. 


d. 
4  64 
4  54 
4  66 
4  67 
4  69 
4  61 
4  62 
462 
4  56 


d. 
4  6-, 
46i 
4  66 
4  63 
4  60 
4  61 
4  63 
4  62 
4  55 


d.        d. 

4  63    4  64 

4  53  I  4  54 
4  65  ;  4  55 


4  66 
4  58 
46) 
4  61 
4  61 
4  54 


4  67 
4  58 
4  60 
4  6^ 
4  61 
4  64 


FrI.,  Feb.  10 


Open  Bigh  lio-w.  Oio, 


d. 
4  47 
4.47 
4  49 
4  60 
4  62 
4  51 
4  66 
453 
4  49 


i 


d. 

4  61 
4  51 
4  62 
4  51 
4  59 
4  57 
4  53 
4  69 
163  '449  i  4  5) 


d. 

4  17 
4  47 
4  49 
4  60 
4  62 
4  54 
4  66 


d. 

4  51 
4  51 

4  52 
4  54 
4  66 
4  67 
4  59 


I 


BREADSTUFF  S 

FBI  )AT,  February  10,  1893 
There  have  been  no  important  changes  in  the  market  for 
wheat  flour.  A  moderate  demand  has  been  reported  in 
bakers'  extras  at  steady  prices  and  I^w  grades  continue  in  fair 
request,  but  supplies  are  limited,  and  in  instances  an  advaaci 
in  prices  has  been  obtained.  Buckwheat  flour  coDtinuej 
acarce  and  values  have  been  advanced  a  trifle.  Eye  flour  has 
been  firm  but  quiet.  Corn  meal  has  been  quiet  but  steady. 
To-day  the  market  for  wheat  fliur  was  held  higher,  checking 
the  demand.     Corn  meal  was  quiet  and  unchanged. 

The  speculative  dealings  in  wheat  have  cjntiuued  smill, 
but  immediately  after  our  last  the  market  advanced  on  a  re- 
port that  the  official  estimates  of  the  Russian  cereal  crops  had 
been  materially  reduced.  Then  came  a  further  advance 
based  on  unfavorable  weather  conditions  in  the  Southwest 
for  the  growing  crop.  Later,  however,  the  market  sagged 
off,  owing  to  the  absence  of  speculative  interest  in  the  mar- 
ket and  under  weaker  foreign  advices,  but  yesterday  the  loss 
was  recovered  on  renewed  reports  of  unfavorable  weather  in 
the  winter-wheat  districts.  The  spot  market  has  been  firm 
but  quiet.  Yesterday  the  sales  included  No.  2  hard  winter  at 
2c.;under  May  delivered  and  No.  1  Northern  at  SJ^c.  over 
May  delivered.  To-day  the  market  was  easier  during  early 
'Change  under  weaker  foreign  advices  and  selling  for  foreign 
account,  but  liter  strengthened  and  advanced  on  further  re- 
ports of  damage  to  the  crop  by  severe  weather.  The  spot 
market  was  firmer  but  quiet.  The  sales  included  No.  1 
frosted  Manitoba  at  7%c.  under  May  delivered  ;  No.  2  hard 
winter  quoted  at  2c.  under  May  delivered. 

DAILT  OLOBINO  PRICES  OF  HO.  2  BBU  WnrrBB  WHBAT. 
_  ^  Sat.        Hon.      Tuet.      Wed.     Thum.      fv.. 

February  deUvery o.    7914       79  79  TS^g       793a       80 

March  aellvery o.    SO"*       80>9       80  79%       SOig       SOU 

Maydellvarv o.    8214       82^8       82  817.       0238       e23i 

Jnly  delivery 0.    83i«       83ifl       8278       825i       8JI4       84 

Indian  corn  futures  have  been  quiet  but  prices  have 
declined,  owing  to  a  much  larger  increase  in  the  amount 
in  sight  than  was  generally  anticipated,  ani  under  selling 
by  Western  "longs"  to  realize  profits.  In  the  spot  market 
the  offerings  have  been  much  more  plentiful  and  prices 
have  declined.  The  sales  yesterday  incluled  No.  2  mixed 
at_53U'«54c.  in  elevator  and  543^'a55c.  delivered;  No.  3 
mixed  at  51c.  in  elevator ;  steamer  mixed  at  5J3/f  S)58c. 
in  elevator  and  yellow  at  53o.  in  elevator.  To-.lay  the  market 
was  quiet  and  slightly  weaker  with  the  West.  The  spot 
market  declined,  leading  to  a  fair  export  demand.    The  sales 


included  No.  2  mixed  at  53@53J^c.  in  elevator  and  54@54^c, 
delivered;  No.  3  at  515^^52c.  deUvered  ;  steamer  mixed  at 
52J^@52^c.  in  elevator ;  steamer  yellow  at  53^53)^c.  in 
elevator  and  eteamer  white  at  53c.  in  elevator. 

DAILT  OliOSINa  PRICES  OF  SO.  'i  MIXB1>  OORM. 

Sat.  Mon.  Tjiex.  >Ved.      TKura.      >Vi, 

Febniary  delivery 0.    5438  54"4  5.3O9  5273       .-.soj  53 

Marcli  delivery c.    53%  5tsi4  5^%  52%        53%  53»e 

Mav  rtnllvery 0.    53%  SS"*  53 1«  bif^       53i8  SZ's 

July  delivery 0 63H  53ifl  53^8 

Oats  have  been  dull  and  the  market  has  followed  wheat, 
advancing  in  the  fore  part  of  the  week,  then  weakened,  but 
to-day  recovered  the  decline.  To-day  tlie  market  was  dull  and 
without  change  or  feature  of  importance. 

DAILT  OLOSINQ  PRICES  OF  HO.  2  MIXED  Oils. 

Sat.       Hon.      Tuet.      Wed.     Thurt. 

Frtbruary  delivery. 0.    37%       'SUH       37%       37%       38 

Mardli  .lellvery.  0.    'd*\       SS'a       38 "4       38 •«       38% 

May  delivery 0.    39i8       393b       39  39  39>4 

Rye  has  been  dull  but  steady. 


Frt. 
38>8 

39ie 
Barley  has  been  quiet  but 


steady.     Buckwheat  is  firmer  but  quiet  at  52@54}^o. 


FLOUR. 


nne V  bbl.  $1  80'9$2  00 

Saperflne 1  90»  2  30 

Extra,  No.  2 2  103  2  40 

Bxtra,No.  1 2  403  3  00 

Oleam 2  85a  3  35 

JtralKlits 3  403  4  15 

Patent,  spring 4  15»  4  65 


Patent,  winter »3  85«94  26 

Citymllls  extras.  ...  400*4  10 

Rye  flour, Bunerttne..  3  109   3  35 

Buckwheat  flonr 2  OJ®  2  15 

Oom  meal- 
Western,  &o 2  659285 

Brandywlne ....  2  90 


[Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.; 

OB4IM. 


Vlxaat—  0.  o. 

Bprlne, nerbush...  71    9  93 

Red  winter  Na  2..  79ifia>  81 

Bed  winter 65    »  S2 

White 68    a  82 

Jat«-Mlxed..¥  bn.  38    a  40 

White 39    a  46 

No.  2  mixed SSk®  3914 

No.  2  white 41'a»  42is 


Com,  per  bash.—  c. 

West'n  mixed 49     9 

Steamer  No.  2 52i«» 

Western  yellow   . .  51     » 

Western  white 51    « 

Rye— 

Western,  per  bush.  55 

State  and  Jersey..  55 

Barley— No.2We8t'n.  60 

State  2-row6d 65 

State  6-rowed 73 


0. 
66 
53  If 
66 
56 


a 


61 
61 

75 
67 

®    76 

The  movement  of  breadstufls  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  Ne  w 
Fork  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Feb.  4,  1898, 
and  since  August  1,  for  each  of  the  last  three  years: 


Reeeipte  ot- 

Flour. 

Wheat. 

Com. 

Oclto. 

Barley. 

Rye. 

Bbl»  196I6.S 

Buah.eo  lbs 

Biai.bilbt 

Bmh.Silb.i 

BiuKiSlb 

Bu.56  lbs. 

Ohioago  

125.174 

l,0ll.47S 

1,212.114 

1,351.938 

398.036 

63,050 

Ullwaakee... 

27,075 

183.901) 

I6.20O 

lU.OW 

2-35,20  1 

13,200 

Oalttth 

8J,78l 

l■i,^bl 

Minneapolis. 

673.620 

roledo 

1,808 

101,100 

251,600 

2,60J 

600 

2,200 

Detroit 

4.S70 

108.39  1 

22,  IM 

59,5S2 

13,035 

Oieveland.... 

7.671 

32.99i 

19.921 

43.707 

9,00J 

3t.LoaU..... 

27,0)6 

316.1«9 

8J1,150 

87,900 

26.240 

24,G30 

Peorta. 

*,«60 

32.8'JO 

3<!4,75'l 

287,400 

38,500 

9,000 

Kansas  City. 

311,273 

101,576 
2,893.239 

l,8i!8.088 

710,<I51 

Tot.wk.  '93. 

19S.28! 

8.8J3,3S» 

132,660 

Same  wk,'92. 

226,921 

2.837,031 

3,192,813 

1.783,610 

831,252 

116,308 

Same  wk,'91. 

215,296 

1,441.171 

1,357,219 

1.830,652 

416.128 

61,291 

Since  Aug.  1. 

1S92-93.  ... 

7,828.28-3 

17a,512.6«u 

6.1,815,05 

69,783.121 

22,581,674 

6.731,438 

1891-92 

6,715,  oO  J  j 

167.510.536 

66,535,499 

61,318,859    22.634  471 

12,632,826 

1890.91 

fl.17 1,690 

72.715.81; 

60.2!i.313 

iS3.283.617l   23.8J5  33I 

2.829,216 

The  receipts  of  flour  and  grain  at  the  seatjoard  pores  for  the 
week  ended  Feb.  4,  1893,  follow: 


Flour, 

Wheat, 

Corn, 

Oats,      Barley, 

Rye, 

At—              bbls. 

bush. 

bush. 

bush.       bush. 

huth. 

Sew  York...ll6,l'>4 

133.375 

301,600 

516,600  224,670 

5,100 

Boston 56,008 

42,324 

231.027     160.023      19.628 

...•» 

Montreal  ...  11,671 

13,331 

2,160 

48,932       9,739 

1,703 

Philadelphia.  54,416 

50.631 

80,956 

8J,634       8,S00 

600 

Baltimore...  5 J,  179 

169,117 

40J,217 

3  1,000       

10,900 

Richmond...     6,135 

13.392 

2  1,8  10 

13,918       

Mew  Orleans.  13,937 

253,000 

26,019 

41,010       

Tot.  week.. 30 -1.5.50 

630,473  1,063.839 

^.•4,202  2-52,887 

18,303 

Week  1892    373.314  1,163,045  3,808.853     903,553  232,315 

130,698 

Below  are  the  rail  shipmaats  of  fljur    and    grai 

n    from 

MTestern  lake  and  river  ports 

for  four  years: 

1893. 

1892. 

1891. 

1890. 

Week 

WeeJc 

Week 

Week 

Feb.  4. 

Feb.  6. 

Feb.  7. 

Feb.  8. 

Floor bbls. 

41S,-253 

415,727 

328,020 

312,120 

Wheat bash. 

973,43  J 

775,271 

560,017 

36  ),271 

Corn 1,H43.'330 

2,6:i5,327 

821,647 

3.071,204 

OaW 1 

,2549,537 

1,913.033 

992,2  5 

,412,860 

Barley 

313.211 

549,493 

254,175 

338,329 

Rye 

69,932 

119,039 

77,317 

57,565 

Total 4,601.462       6,057.683        2,703,381        8,273,229 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Fet).  4,  1893.  are  shown  in  the  annexed  atatement: 


Sxportt 
from— 

Wheat. 

Com. 

Flour. 

Oats. 

Bye. 

Pea*. 

Bush. 

Buih. 

mis. 

Bush. 

Bush. 

Bush. 

JfewYork 

602.081 

2i0.l77 

103,812 

11,957 

35,499 

Boston... 

6,197 

122.107 

39.878 

36,933 

8,089 

Portland 

53,420 

,, 



28,35J 

27,090 

Philadel . 

102,600 

123.000 

39,27-1 

...... 

...... 

Baltim're 

28.=>,011 

214.365 

72,i63 

42,063 

S.Orl'ns. 

354,662 

82,122 

1,509 

Vorfolk.. 

N.  News. 

Montreal 

25i,836 



Tot.  week 

1,401,471 

791771 

74,449 

42,063 

70.653 

9'me  time 

1892... 

1,845,663 

3,530,879 

275,186 

207,303 

461,948 

35,943 

FlBKCABT  11,   1808.] 
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The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Feb.  4,  1893 


Wheal, 
bush. 
.12,055,000 
.       617,000 


In  $tore  al- 
lien York 

Do   afloat . . 

Albany 

Buffalo 3,300,000 

Do     aHoat....       53-!,000 
OWcago 14,2")1,000 

Do     afloat....   3,03o,000 
Mllwaukfie 2,167,000 

Do     afloat....        82,000 
Duluth 15,802,000 

Do     afloat....       571,000 
Toledo 3,642,000 

Do     afloat....         25.000 
Detroit 1,883.000 

Do     afloat....       141,000 

Oswego 

St.  LouU 

Cincinnati . . . 

Boston 

Toronto 

Montreal. ... 
PhUadelphia. 

Peoria 

Indianapolis. 
Kansas  City. 
Baltimore  ... 

Minneapolis ....  12,04 1,000 
On  oanaldc river        58,000 

Totals—"  —^^—-^■'^^——^^^-^^^—■•^^^ 

Teb.  4,  1803... 81.389.000  13,462.000 
Jan.  28,  1893.  ..81, 488.000  12.535.000 
Feb.  6,  1892...43.160.H82  8,533,837 
Feb.  7,  1891... 2.1,358,770  2^591,951 
Feb.    8,  1890... 30,755,758  13,036,437 


5,297,000 

4,000 

51,000 

330,000 

575.000 

1,3.<5,000 
147,000 
295,000 

1,508.000 
826,000 


Corn, 

OatI, 

busn. 

Barley, 

bush. 

bush. 

bush. 

665.000 

1,261,000 

79,000 

2 1 4.000 

108,000 

308.000 

32,000 

177.000 

4.000 

13,000 

5.000 

40.000 

86.000 

88,000 

64,000 

6»9,000 

288,000 

6,110.000 

2,468,000 

334,000 

51,000 

1,164,000 

205,000 

....  ... 

.... .... 

20,000 

23,000 

95,000 

173,000 

312,000 

16,000 

5,000 

1,592,000 

102,000 

78,000 

11,000 

42,000 

5,000 

158,000 

148.000 

1,545,000 

132,000 

33,000 

64.000 

3,000 

2,000 

3,000 

197.000 

98,000 

42,000 

17,000 

50,000 

48,000 

15,000 

141,000 

30,000 

78,000 

8  2.000 

1 11.000 



324,000 

24K,000 

23,000 

36,000 

1  OS, 000 

101,00) 

4.000 

29(5.000 

86.000 

13,000 

408,000 

202,000 

73,000 

157,000 

23,000 

1,000 

52,000 

mand3  of  previous  buyers,  and  jobbers  are  occasionally  quit© 
I  cleaned  out,  owIdk  to  tardy  deliveries  from  first  hand*.  Ono 
of  the  largest  jobbing  houses  in  this  market,  for  instance, 
was  for  several  days  without  a  sinjjle  piece  of  bleached 
shirtings  in  qualities  between  5c.  and  6^c.  per  yard. 
Denims,  tickings,  plaids  and  other  colored  lines  are  in 
light  stock  at  first  hands  and  by  no  means  in 
good  supply  at  second.  White  goods  am  quiet  with  low 
grades  but  little  soui^ht  after,  buyers  confining  their  attention 
to  finer  makes.  Prints  are  in  fair  re-order  demand,  with  an 
average  call  for  ginghams.  The  "cut"  in  stajle  ging- 
hams among  Western  jobbers  culminated  with  an  occasional 
house  quoting  Cc.  net,  but  the  market  has  now  apparently 
settled  down  to  6}^o.  net  in  New  York  and  elsewhere,  without, 
however,  afifecting  agents'  prices  up  to  the  present  time.  A 
large  business  has  been  done  in  print  cloths  on  the  basis  of 
4c.  for  64  squares,  ppot  and  delivery  up  to  April,  the  market 
ruling  firm  with  nothing  offering  at  that  quotation. 


5.954.000  917.000  2.155,000 
5.7(18,000  937,000  2,114,000 
3,721,105  2,039.393  1,620.785 
3,218,092  373.7(19  3,(50,0(12 
5,192,034  1,460,003  1,751,701 


THE  DRY   GOODS  TRADE. 

New  York,  Friday,  P.  M.,  February  10, 1893. 

The  market  at  first  band  continues  comparatively  quiet  in 
all  lines  of  staple  cottons  so  far  as  new  business  goes,  but  there 
is  still  remarkable  activity  noticeable  in  the  outward  move- 
ment in  part  or  entire  completion  of  previous  orders.  Since 
the  first  of  January  the  aggregate  of  new  business  transacted 
falls  much  short  of  what  was  recorded  during  the  correspond- 
ing period  last  year,  but  this  entirely  owing  to  the  fact  that 
buyers  so  largely  anticipated  their  requirements  by  the  ordeis 
they  placed  last  October  and  November.  A  comparison 
between  the  deliveries  made  for  the  same  periods  shows 
widely  different  results  and  fully  accounts  for  the  prevailing 
firmness  of  prices  now  in  face  of  the  smaller  new  demand. 
For  the  time  being  the  market  is  also  quite  independent  of  the 
course  of  prices  for  raw  material.  During  the  week  some  of 
the  buyers  have  reported  less  difficulty  in  picking  up  immediate 
supplies  and  argue  from  this  that  mills  are  occasionally  running 
out  of  engagements,  but  agents  explain  the  condition  by  say- 
ing that  such  instances  are  the  result  of  exceptional  circum- 
stances, and  the  explanation  is  borne  out  by  the  fact  that  a 
number  of  the  largest  buyers  are  complaining  that  mills  are 
behindhand  with  deliveries  to  them  of  brown,  bleached  and 
colored  cottons.  Reports  all  agree  that  the  consumption  of 
these  continue  abnormally  larger.  The  jobbing  trade  has  not 
expanded  much  during  the  week  on  the  spot  and  the  road 
busicef  s  in  important  stcions  has  been  interfered  with  by  bad 
weather.  This  time  last  year  the  local  jobbing  trade  was 
active,  so  that  the  comparison  is  not  satisfactory.  Western 
jobbing  centres  are  also  reported  to  have  passed  through  a 
quiet  week. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  tlie  week  ending  February  7  were  7,685 
packages,  valued  at  $394,752,  their  destination  being  to  the 
points  specified  in  tho  table  below: 


Nkw  Yokk  to  Feb.  7. 

1893. 

1892. 

Week. 

Shice  Jan.  1. 

Week. 

Siiiee  Jan.  1 

Great  Britain 

86 
41 

4,985 
200 
867 

48 
222 

43 

988 
202 

106 
92 

5,135 

675 

867 

69 

2,168 
199 
530 

5,224 
319 

19 

44 

100 

153 

50 

175 
42 
91 

871 
£8 

4.57 

Other  European............. 

108 

China 

India 

Arabia 

9,879 
757 
804 

Africa 

2,611 

West  Indies 

1,788 

Mexico 

499 

717 

3,778 
302 

Other  countries.  ............ 

Total 

China,  via  Van<!OUTer. 

7.685 
2.108 

15,7  J  4 

5,268 

1,576 

21,760 
3,0^0 

Total 

9,793 

20,982 

1,576 

24,760 

*  Prom  New  England  mill  points  .llrect. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $919,694  in  1893  against  $1,183,99'.  in  1893. 

The  demand  for  brown  sheetings  has  been  sufficiently  good 
to  keep  slocks  wtU  cleaned  up  at  first  bands  and  some  renewal 
engagemeals  for  future  delivery  have  been  recorded. 
Blfached  shiitings  are  also  in  very  light  current  supply,  pro- 
duction being  cartd  for  by  orders  on  the  books.  Agents  have 
difiicuity   in  many  instances  in    keeping  pace  with  the  de- 


1S93. 

Stock  of  Print  Cloths  -  Feb.  i. 

Held  by  Providence  manufaoturers.    None. 

Fall  River  manafacturera 5,000 


1892.  1891. 

Feb.  6.  Feb.  7. 

18,000  340.(H>O 

26,000  362.000 


Total  stock  (pieces)  5,000 


44.000 


708,000 


Domestic  Woolens.— A  steady  business  has  been  in  prog- 
ress during  the  week,  but  has  not  reached  more  than  mod- 
erate dimensions  except  in  the  finer  lines  of  worsted  trouser- 
ings and  suitings,  in  which  orders  showed  an  increase  over 
last  week's  experience.  In  other  grades  of  heavy-weights  the 
great  bulk  of  the  first  round  of  buying  has  been  accomplished, 
and  it  is  too  late  now  to  look  for  anything  in  light-weights 
for  the  coming  spring  except  occasional  small  duplicates.  The 
advanced  stage  of  the  season  in  the  heavy-weight  business  for 
next  fall  is  shown  by  the  more  critical  attitude  of  buyers,  and 
goods  that  are  selling  now  must  have  real  merit  to  commend 
them.  This  is  being  felt  in  some  lines  which  have  moved 
slowly,  and  there  are  occasional  instances  of^concessions  being 
made  from  opening  prices  as  an  offset  to  lack  of  quality  or 
finish.  Apart  from  this,  the  market  is  steady  for  all-wool 
makes.  Cotton  mixtures  are  somewhat  irregular.  Overcoat- 
ings and  cloakings  are  without  changes  and  satinets  and  doe- 
skin jeans  meet  with  a  moderate  call  at  previous  prices. 
Woolen  and  worsted  dress  goods  show  a  fair  duplicating  busi- 
ness in  progress. 

Foreign  Dry  Goods. — Business  in  silks,  fine  woolen, 
worsted  and  cotton  fabrics  was  quite  up  to  the  average  dar- 
ing the  week,  and  a  good  outward  movement  was  noted  in 
completion  of  importation  orders.  Olher  departments  were 
without  change.  The  chief  feature  has  been  the  auotion  sale 
of  China  and  Japan  productions  in  silks,  fans  and  novelties 
peculiar  to  the  far  Bkst,  a  large  distribution  of  these  being 
made  at  fairly  satisfactory  prices. 

Importations  ancTw^arehouse  WUhdrawala  of  Dry  Ooods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  wetk  ending  Feb.  9,  and  since  Jan.  1, 
1893,  and  fct  the  corresponding  periods  of  last  year  are  as 
follows: 
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TERMS   OF   SUBSCRIPTION. 


Commercial  and  Financial  CHRONICLE  con- 

taim  40  to  S4  pages  published  every  week. 

State  and  City  Sapplement  of  CHROKICLE  con- 
tains 180  pages  published  several  times  each  year. 

Investors'  Supplement  of  CHRONICLE  (a  Cyclo 
paedia  of  Railroad  Securities)  contains  160  pages  published 
every  other  month. 

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  Sijpplemhnts, 


The  purpose  of  this  State  and  City  Department 

to  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Statk  and  Citt  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
diall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Btate  and  City  Supplement  to  as  netur  the  current  date  as 
possible.  Hence  if  every  Subscriber  veiU  note  in  his  Supple- 
■KNT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chboniclb  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  infcrmation  respecting  Municipal  Debts. 


CITY  DEBT  REPORTS  CORRECTED  TO  DATE. 

This  week  we  give  reports  of  the  indebtedness, 
assets,  valuation,  etc.,  of  the  twin  cities  of  Minnesota, 
St.  Paul  and  Minneapolis.  The  Minneapolis  statement 
has  been  corrected  to  January  1  1893  by  Comptroller 
Armstrong  of  that  city,  and  Comptroller  McCurdy  of 
St.  Paul  has  furnished  us  with  the  requisite  data  for 
the  correction  of  the  financial  repor^  of  his  city.  We 
take  the  figures  showing  the  population  in  each  case 
from  the  latest  bulletin  of  the  United  States  Census 
Bureau,  although  the  returns  from  both  of  these  cities 
were  pronounced  extremely  faulty  by  the  best  local 
authorities. 

ST.  PAUL.— Mr.  Frederick  P.  Wright  Is  the  present  Mayor  and 
Mr.  J.  J.  MoCurdy  is  City  ComptroUer. 

St.  Paul  is  in  Ramsey  County,  and  its  valoatlon  Is  only  six  per  cent 
less  than  the  valuation  of  the  entire  county.  The  debt  of  Ramsey 
County  is  entirely  separate  from  that  of  the  city,  and  on  Jan.  1  1892 
It  amounted  to  $849,460.  In  the  following  report  of  the  city  debt  the 
flrst  table  gives  the  details  of  the  outstanding  bonds  and  the  second 
table  gives  details  of  the  certificates  of  Indebtedness. 

BONDED  DEBT  JAN.    1   1893. 


LO A N S—  When  Due. 

Abutments— R.R.  Crossings— 
•4»ii8,J&J,  $50,000. ...Jan.  1,  1916 

Alms  and  Wohk  House— 
88,  J&D,      f 7,500.... Dec.  1,  1897 
58,  A&O,     25,000.... Apr.  2,  1913 
Sr,  M&.S,     25,000.... Mar.  1,  1914 
48,F&A,      30,000....  Aug.  1,  1906 

BoABD  OF  Education— 
88,  F&A,  f50,000..Feb.  1,  1894 
68,  A&O,  50,000.. Apr.  2,  1903 
68,  M&N,  50,000.. May  2,  1915 
4>a8,  J&J,  50,000.. July  1,  1902 
•4»iSS,  F&A,  50,000.. Feb.  1,  1916 
4J98,  M&N,  150,000. .May  2,  1917 
4Hi8,  J&J,  150,000.. July  2,  1918 
4198,  M&N,  100,000.  .May  1,  1919 
4e,     J&J,     100,000..  Jan.  15, 1920 

Bridge  Loans— 
78,  M&8,  $3.'>,000.. Mar.  15,1898 
6s,  AiO,  5,000. .Apr.  2,  1908 
58,  M&N,  200,000. .May  1,  1915 
4«!!S,  J&J,  100,000.. July  1,  1916 
4>sa,  M&N,  214,000. .May  2,  1917 
413s,  M&N,  50,000.. Nov.  15,1917 
4>9S,  J&J,  300,000.. July  2,  1918 
4>98,  FAA,  16,000.. Aug.  1,  1918 
4b,  F&A,  5,000..  Aug.  1,  1906 
4«,  J&P,  26,000..  June  1,  1907 
4s.  "rt-j,  34,000. .July  1,  1919 
««.,  JifcJ,  250,000..  Jan.  1,  1920 
4s,     M&N,     55,000.. May  1,   1920 

City  ISDEIiTEI)NE8.S— 

8s,    M&S  $100,000. .Mar.  1,  1897 

COUNCII,  Ari'ROrRIATIOKS — 

4««8,  M&N,  $100,000. May  2,  1917 
Court  House  and  Citt  Hall- 
68,  J&J,  $50,000. Jan.  1,  1915 
4>9S,  J&J,  100,000.  Jan.  1,  1916 
4>8»,  M&N,  200,000.  .May  2,  1917 
4»««,  J&J,     150,000.. July  2,  1918 


LOANS—  When  Due. 

6s,  M&S,  $3,000. Nov.  1,  1904 
58,  M&N,  9,600. May  1,  1905 
5s,  M&S,  95,000.  Mar.  1,  1909 
58,  A&O,  100,000. Apr.  2,  1908 
5s,     A&O,     200,000.  Apr.  1,  1915 

100,000. July  1,  1916 

200,000. May  2,  1917 
200,000. Dec.  1,  1918 
20.000.  Aug.  1,  1906 
4s,  M&N,  150,000. May  1,  1920 
48,  F&A,   250,000. Aug.  1,  1919 

STRE  ETg 

58,  A&O,  $5,000  .Apr.  1,  1909 
"   ■■"     40,000. Apr.  2,  1913 

35,000  .Aug.  1,  1913  I 

25,000  .Jan.  1,  192»  I 

DEBT  CERTIFICATES  JANUARY   1    1893 


4148,  J&J, 
4I2B,  M&N, 

4138,  J&D, 
48,      F&A, 


58,  A&O, 
5s,  F&A, 
4s,  J&J, 


WATER— 

58,     A&O,  $500,000. Apr.  1,  1909 

5»,     Feb.,      150,000.  Aug.  1,  1911 

■""       100,000.  Apr.  1,   1914 

400,000. Apr.  1,   1915 

200,000. May  2,   1917 

300,000. Mar.  1,   1918 

100,000  Jan.  1,   1919 

160,000. Jan.  1,   1919 

412s;m&N,    100,000. May  1,   1919 

48,     J&D,     350,OO0.Junel,  1912 

M&N,    100,000. May  1,   1920 

West  St.  Paul— 

78,    A&O,      $13,500. Apr.  1,  1898 

M&N,      45,000. May  1,  1920 


5s,  A&O, 
58,  A&O, 
4I2S,  M&N, 
4i2»,  M&S, 
4>2S,  J&J, 
4128,  J&J, 


4s, 


48, 


LOANS-  . — Interest. 

NAME  AND  PURPOSE.  Rate.  Payable. 

Western  Avenue  Bridge 6 

Water ; 4 

Water  for  Are  protection 4 

Board  of  Education 7 

Department  funds 6 

Entertaining  Nat.  Ed.  Ass'n...  6 

Liquidating  old  Indebtedness.  6 

Department  funds 6 

Do  do    6 

Talcing  Census, &c.,  1890 7 

Purchase  ofreal  estate 7 


— ,    Principal,- 


When  Due.     OuUtand'g. 
2,000 


F&A  Feb.  26,  1893 

J&J  June  1,  1893  93,61» 

J&J  June  1,   1893  28,048 

A&O  Apr.    1,   1893  40,000 

J&J  JiUy  15,  1893  634,500 

F&A  Aug.  1,   1893  3,000 

J&J  8ept.l,'93to'95  700,000 

F&A  Oct.  15,  1893  342,500 

M&N  Nov.  15,  1893  244,000 

F&A  Feb.   1,   1894  15,000 

j    &  D  Sept.  1,   1894  60,000 


PAR  VALUE  OF  BONDS.— The  bonds  are  all,  or  nearly  all,  for 
$1,000  each. 

INTEREST-WHERE  PAYABLE.-Interest  on  aU  bonds  of  thU 
city  is  payable  in  New  York. 

TOTAL  DEBT,  Etc.— The  following  statement  gives  the  total 
bonded  debt,  the  floating  debt  and  the  water  debt  of  the  city  of 
St.  Paid  on  January  1  1893  and  1892. 

1893.  1892. 

Total  bonded  debt  (including  water  bonds),. .  $8,451,965  $8,501,965 
Floating  debt  or  oertiflcates  of  indebtedness.     2,288,984        2,033,981 

Total  city  debt  January  1 $10,740,949    $10,535,946 

Water  debt  included  in  the  above $2,460,000      $2,460,000 

The  city  of  St.  Paul  has  no  sinking  fund,  but  a  tax  is  levied  annually 
to  pay  maturing  bonds.  The  amount  levied  for  this  purpose  in  1891 
was  $207,754. 

The  water  works  owned  by  St.  Paul  are  self-sustaining  and  are 
valued  .at  $9,000,000.  The  water  debt  is  to  be  met  by  the  Board  of 
Water  Commissioners,  who,  according  to  the  city  charter,  "  shall  es- 
tablish such  water  rates  as  will  nt  all  times  insure  to  the  city  a  sulB- 
clent  income  to  pay  interest  aud  to  provide  a  fund  to  pay  principal 
upon  all  the  bonds,  etc.,  issued  f»r  water  purposes." 

VALUATION  AND  INDEBTEDNESS.-The  city's  assessed  val- 
uation, said  to  be  about  50  per  cent,  of  actual  value,  and  tax  rate  have 
been  as  follows :  _  ^  ,  ^.^ 

Total  Total  Citg. 

Personal  Assessed       Tax  Rate      Bonds. 

Tears.    Real  Estate.       Property.         Valuation,  per  $1,000.  Dec.  31. 
1892.    $109,152,643    $16,086,947    $125,239,590    $2000    $8,451,9o6 
1891..  *106,576,329     *16,322,047     •122,898,376      20-00       8,.501,965 
1890...   106,204,133      16,895,335     *122,000,000      20-00      7,579,965 

1889    .  .  120,000,000      18-50      7,016,090 

1888..'.  99,474,7.50  18,025,250  117,500,000  18-50  6,547,000 
1885...  50,512,212  14,291,946  64,804,158  19-50  3,815,640 
1882.  30,000,000  10,026,777  40,026,777  21-00  1,959,910 
1880 27,955,387      1800        


*A11  the  valuation  figures  for  1891  and  the  total  for  1890  are  as  re- 
ported after  deducting  exemptions. 

The  total  tax  rate  on  valuation  of  1892  (tax  of  1893)  was  made  up 
as  follows:  State  tax  $3-60;  county  tax  $2-98;  city  tax  proper 
$11-42 ;  Board  of  Education  $2-00. 

POPULATION.— In  1890  population  was  133,156;  in  1880  it  was 
11,473  ;  in  1870  it  was  20,030. 

MlNXEAPOIilS,  mVlV.-Mr.  William  H.  Eustis  is  the  new 
Mayor  of  this  city  and  Mr.  Solon  Armstrong  is  C  ty  Comptroller. 

Minneapolis  is  situated  in  Hennepin  County,  and  is  responsible  for 
more  than  nine-tenths  of  the  county  debt,  which  in  1892  amounted  to 
$613,092.    The  details  of  the  city's  outstanding  bonds  are  as  follows : 


Fire  Department— 
4>38,  J&J,     $50,000.. Jan.  1,  1916 
4'2S,  M&N,  100,000.. May  2,  1917 

HOSPITAI^- 

88,  J&D,  $7,500..  June  1,  1893 
4128,  M&N,  50,000.. May  2,  1917 
4'2S,  F&A,  50,000.. Aug.  1,  1921 
4s,  F&A,  50,000. .Aug.  1,  1919 

Levee— 
5a,     A&O,  $20,000.. Apr.  2,  1903 

Lake  Como  Bonds— 
4I2S,  M&S,    $25,000.. SeiH.l,  1921 

Local  Lmprovemknt- 
78,  J&J,      $100,000.. July  1,  1898 

Market— 
6s,  A&O,  $40,000... Apr.  1,  1899 

Parks— 
7s,  J&J,  .$100,000.. July  1,  1903 
5s,  A&O,  25,000. .Apr.  2,  1913 
41-28,  J&,T,  25,000..  Jan.  1,  1916 
412a,  M&S,  225,000.. Sept.  1,  1917 
48,  M&N,  45,000. .May  1,  1920 

Past  Due  Loans— 
128&7a,....  $2,365..   1861-1876 

Railroad  Aid— 
8a,  M&S,  $.50,000.. Sept.  1,  1897 
6a,  M&N,  75,OO0-.Nov.  21, 1898 
6s,  J&D,  50,000.  .Dcc.23, 1898 
6s,  J&D,  100,000.  .Dec.  15, 1900 
68,  A&O,  75,000. .  Apr.  1,  1904 
5s,  F&A,    4.5,000.. Aug.  1,  1904 

Redemption— 
7s,  A&O,   $60,000.. Oct.  1,  1895 
58,  A&O,    22,000. .  Apr.  1,  1906 
48,  M&N,    50,000.  .May  15, 1920 

Sewerage- 
7s,  M&N,  $100.000. May  1,  1898 
7s,  M&N,  50,000. Nov.  2,  1899 
7s,  M&N,  27,000. May  1,  1903 
7a,  M&S,  500.  Sept.  1,  1903 
7s,   J&J,   4,000.Jau.  1,  1904 


LOANS—  Wien  Due. 

Bridge  Bonds — 
8s,     F&A,     $-20,000. Feb.  2,  1894 
8a,     M&N,      50,000. May  1,  1905 
4128,  A&O,       76,000.  Apr.  1,   1912 

Subject  to  call  after  April,  1902 
48,  J&J,  $110,000. July  1,  1915 
48.  F&A,  390,000.Feb.l5,  1917 
48,     M&S,       30,000.  Mar.  15, 1919 

CITY  Hall,  etc.- 
8a,  F&A,  $50,000... Feb.  2,  1894 
4128,  J&J,  250,000... July  1,  1917 
412a,  J&J,  2.50,000... July  1,  1921 
4i.,s,  J&J,  50,000... Jan.  1,  1922 
4b"     J&J,   200,000... Jan.  1,   1920 

Fire  department — 
4a,  J&D,  $15,000.... June  13,  1920 

General  Purposes— 
7s,  J&J,  $-20,000 July  1,  1902 

Library  Fund— 
4I2S,  J&D,  $60,000... Dec.  1,  1915 
4s,     J&D,     40,000...Dec.l5, 1916 

Parks— 
412a,  J&J,  $200,000.. June30,1913 
4-2.S,  J&J,  100,000. .Jan.  1,  1914 
4I28,  J&J,  223,000.. July  1,  1914 
4s,  M&N,  100,000. .May  1,  1919 
4a,  M&N,  65,000.  .Nov.  1,  1919 
48,      A&O,    40,000.  Apr.  30,  1922 

Raii,ro.\d  Aid  Bonds— 
78,  M&S,  $31,000.. ..Sept.l,  1897 

7s,  M&N,     94,000 Nov.  15,1907 

78,  M&N,  125,000. .. .Nov.  1,  1901 

Schools— 
6.a,  J&J,  40,000... July  1,  1899 
5a  A&O,  22,000...  A  pr.  1,  1893 
4a,  J&J,  80,000...  July  1,  1915 
4a,  A&O,  50,000... Oct.  15,  1917 
4s,  M&N,  125,000. .  .May  15, 1919 
4s,  A&O,  75,000...Oct.  15,  1919 
4s,    J&J,      50,000...Jan.  15, 1920 

Sewers— 
8a,  J&J,  $15,000. July  1,  1900 
4»,  M&N,  75,000.. Nov.  1,  1919 
4a,     J4J,       50,000..  Jan.  1,  1921 


LOANS-  T»''»«i  ^'<'» 

Permanent  Improvements— 
412a,  J&J,  $40,000.. July  1,  1908 
412a,  A&O,  165,000.. Apr.  1,  1912 
Subject  to  call  after  Apr.  1,  1902 
12a,  A&O,  134,000.. Apr.  2,  1913 
""'  45,000. .July  2,  1913 
75,000. .Mar.15,1914 
270,000..  May  1,  1915 
35,000..Julyl5, 1916 
320,000..  Apr.  1,  1917 
100,000. .  .\.ug.  15, 1917 
50,000.. Dec.  1,  1917 
170,000. .  Mar.  15, 1919 
125,000. .May  15, 1919 
100,000..  June  29,1919 
55,000..Jan.  15, 1920 
187,000.  July  1,  1922 
Perm.  Imp.  Rev.  Fund — 
412S,  J&J,$245,000...July  1,  1921 
4a,A&0,  150,000.... Apr.  1,  1917 
48,  F&A,  155,000.... Aug.  1,  1918 
4a,  J&D,  50,OOO....Dec.  15, 1918 
4a,  F&A,  100,000. . 
4s,  M&N,  50,000. . 
4s,  J&J,  250.000. . 
78,  J&J,  .$25,000 
7a,  J&J, 
4I2S,  J&J, 


41-^8 

J&J, 

4i«a 

M&S, 

4iflS 

M&N, 

4a, 

J&J, 

4a, 

A&O, 

4s, 

F&A, 

4s, 

J&D, 

4a, 

M&S, 

4s, 

M&N 

4s; 

J&D, 

4a, 

J&J, 

4a, 

J&J, 

Feb.  1,  1919 
May  15, 1919 
Jan.  15, 1920 
July  1,  1896 
2. 5,000...  July  1,  1902 
50,000.. .July  1,   1906 


, 1,  1918 


48,     F&A,    90,000... Aug 

Viaducts,  etc.  - 
412a,  M&S,  $100,000. Mar.  15, 1914 

Waterworks— 
8a,     F&A, $60,000... Feb.  2, 
8a,     J&J,    25,000...  July  1, 
7a,     J&J,     40,000...  July  1, 
412a,  A&O,  125,000... Apr.  1, 

Subject  to  call  after  Apr.  1, 
412a,  J&J,  280,000... July  2, 
412a,  M&N,  30,000... May  1, 
4a,  J&J,  l-20,000...July  15, 1916 
4a,  A&O,  330,000...  Apr.  1,  1917 
FAA,  170,000. .. Aug.  1,  1918 
J&J,     50,000...Jan,  15, 1920 


1899 
1900 
1902 
1912 
1902 
1913 
1915 


4a, 
4" 


Fbbruart  11, 1893.] 


THE    CHRONICLE. 


257 


PAR  VALUE  OF  BONDS  —A  few  of  the  older  bonds  are  of  denomi 
nations  other  than  $1,000.  All  late  issues  however  (i.  «.  all  bearing 
less  than  5hi  per  cent  Interest)  are  for  $1,000  each. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-ThesubJolned  statement 
shows  the  city's  total  municiiiiU  debt,  the  sinking  fund  and  the  water 
debt  on  the  Ist  of  January  1893,  1892  and  1890 : 

Jan.  11893.  Jan.l  1892.  Jan.11890. 
Bonded  debt  (inolud.waterdebt)... $7,462,000  $7,540,500  $6,486,500 
Sinking  funds 684,500  737,931  53.5,358 

Net  debt $6,777,.500    $6,802,569    $5,951,142 

Water  debt  (included  above) $1,230,000    $1,230,000    $1,235,000 

SINKING  FUND.— It  is  provided  by  the  city's  charter  that  In  addi- 
tion to  raising  a  tax  suHlcient  to  pay  the  interest  on  all  its  bonds  the 
city  shall  levy  a  tax  of  one  mill  on  each  dollar  of  the  assessed  valuation 
to  provide  for  tlie  principal  of  tlie  bonds  when  duo.  The  maintenance 
of  this  sinltiuR  fund  for  the  pajnnont  of  the  jirlncipal  of  the  bonds  is  "  de- 
clared to  be  part  of  tlie  contract  with  the  holder  of  any  bonds  of  the 
city  that  may  lipreaftcr  be  issued  and  shall  be  Icept  inviolate."  In  ac- 
cordance with  tills  jirovlsion  there  was  raised  liy  taxation  for  the  sink- 
ing fund  in  1892  $141,586  48.  The  sinking  tani  Is  invested  In  city  of 
Minneapolis  4,  4>a  and  5  per  cent  bonds. 

BOND  LIMIT.— The  city  of  Minneapolis  is  restricted  in  all  legisla- 
tive acts  authorizing  the  issue  and  sale  of  bonds,  and  Is  required  to 
keep  within  tlie  following  limit ;  From  the  total  Issue  of  all  city  bonds 
shall  be  deducted  the  total  amount  of  funds  and  securities  in  the  sink- 
ing fund,  and  this  balance  shall  not  exceed  5  per  cent  of  the  aggregate 
value  of  the  taxable  property  of  the  city  as  assessed  and  determined 
for  the  puriwse  of  taxation. 

CITY  PROPERTY.— Tlie  city's  property  January  1  1893  was 
raluedat  $18.r>12,330.  The  receipts  from  water  in  1892  were  $193,- 
431 ;  current  expenses  for  water  works,  $93,322. 

VALUATION  AND  INDEBTEDNESS.-The  city's  assessed  valua 
tlon  (property  tioing  assessed  about  "2  of  Its  actual  value)  tax  rate  and 
bonded  debt  have  been  as  follows : 

Tax  Tale.    Total  Bonded 
Ytart.  Tax  Taluation.    per  $1,000.  Debt. 

1892 $139,984,926  $23  00  $7,462,000 

1891 138,444,562  23  10  7.540,500 

1890 136,944,372  19  30  7,080,500 

1889 127,101,861  2140  6,486,500 

1888 126,139,886  19  20  4,824,500 

1886 77,468,267  19  60  2,461,000 

1882 ■ 40.702,044  19  50 

1879 23,415,733  14  50  1,101,000 

The  tax  rate  in  1892  Included  city  tax,  .$16  40;  State  tax,  $2  60; 
county  tax  $2  00  and  school  tax  $2  00.  The  total  tax  levy  of  1892 
was  $2,464,195,  of  which  $348,364  Was  for  interest  on  debt  and 
$172,689  for  sinking  fund. 

POPULATION.— In  1890  population  was  164,738;  In  1880  it  was 
46,887,  in  1870  it  was  13,066. 


REVIEW  OF  JANUARY  BOND  SALES. 

During  the  first  mouth  of  this  year  the  market  for 
municipal  bonds  took  a  very  decided  turn  for  the  better, 
and  the  dealers  who  had  been  complaining  of  the  dnl- 
nessiu  their  line  of  business  during  the  closing  weeks  of 
1893  were  much  encouraged  by  the  change.  We  were 
told  by  a  representative  of  one  of  the  largest  bond 
houses  on  Wall  Street  that  there  was  a  greater  demand 
this  year  for  a  good  State  or  city  bond  than  they  had 
known  in  the  month  of  January  for  a  number  of  years 
past.  This  increased  confidence  which  has  been  dis- 
played by  almost  all  classes  of  investors  is  undoubtedly 
accounted  for  to  some  extent  by  the  fact  that  the  re- 
view of  business  in  the  United  States  for  the  year  1892 
showed  much  more  satisfactory  results  than  were  an- 
ticipated by  any  but  the  most  sanguine. 

Our  table  given  below  shows  that  the  total  amount 
of  the  varieus  issues  of  State  and  city  securities  mar- 
keted in  January  was  $5,438,577,  and  while  this  aggre- 
gate is  not  quite  up  to  the  sales  which  were  reported 
during  the  corresponding  month  of  last  year  it  will  be 
noticed  that  the  prices  as  a  rule  are  considerably  higher 
than  those  which  have  been  received  for  similar  loans 
in  some  time.  The  highest  price  reported  last  month 
was  115'27,  which  was  paid  for  a  5  per  cent  20  year 
issue  of  Hempstead  (N.  Y.),  school  bonds  amounting 
to  only  17,000.    Next  to  this  comes  a  Custer  County 


NEW  LOANS. 


WE    HAVE    FOR    SALE 

BONDS 

OF 

STREET  RAILWAYS 

AT 

Binghamton,  N.  Y., 
Davenport,  Iowa., 
Rock  Island,  111., 
Sacramento,  Cal., 
Kansas  City,  Mo. 

PRICB,       COMPLETB       DETAILS       AND       KN 

GINEER'S  REPORTS  FURNISHED  ON 

APPLICATION. 

N.   W.    Harris    &    Co., 

BANKERS. 

19    WALL    STREET,    NEW    YORK. 
BOSTON.  CHICAGO 


NEW   LOANS. 

Ch'pcewa  PhIIs,  WincouBln 6  percent. 

Dnboqne.  Iowa 5         «• 

Sioux  C'ltr,  Iowa 6        " 

Flndley,  Ohto 6         " 

Canton,  Ubio 5        " 

New  BriKhtoD,  Pa.,  Gold S        " 

nDskesuin,  .Til  h 3        " 

FOR  SALE. 

Price*  and   further   i  arilcnlars    famished 

upon  applfrntlon. 

C.  H.  WHITE  &  CO, 

183  Dearhorn  St..  72  Broadway. 

CHICAGO,  ILI>.  NEW    YORK. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR    SALE. 

LISTS  ON  APPLICATION, 

Membera    of  the   New    York    and   Boston 

Stock  Exchanges. 


DEALERS  IN 


TBE  WALL  STREET  JOURNAL. 

"  *>▼<>"»>>'«  flnanolal  daily :  |/  a  year.  Sample  oopi 
M.    DOW    J0NK8*0o'KblUh«-i,41Br{Sldgt 


COMMERCIAL   PAPER. 


Blake   Brothers   &    Co., 

28  STATE  STREET,  BOSTON. 
G  NASSAU  STREET,  NEIV  YORK. 


Milwaukee   County,   Wis., 

5  Per  Cent  County  Bailding  Bonds 

DUE  JULY  1,  190r. 

SECURED  BY  SINKINa  FUND. 

Real  value  of  taxable  property $350,000,000 

Assessed  valuation 127,950,785 

Total   debt   (conttitutlooal  limit  S  per 

cent)  only 135,000 

Populailon,  266,000. 

The  City  of  Milwaukee  Is  the  Connty  Seat. 

A  desirable  Investment  for  trust  estates. 

Lamprecht  Bros.  &  Co  , 
Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK    DEALERS 

We  bnyand  sell  oatrUht  all  We8t«m 
Manlclpal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  In- 
formation concernluK  any  Western  se- 
curity without  charKe.  Aiouthly  quo- 
tation circular  uiHiled  to  all  applicants, 
Nev>  ttsues  of  municipal  bonds  wanted. 

305  FINK  STHEETf  ST.  LOVlSf   MO. 


NEW  LOANS. 


EL  PASO  COUNTY,  COL., 

School  Bonds. 

XOTICE. 

TO  WHOM  IT  MAY  CONCERNi 

You  will  take  notice  that  School  Bonds  Nos.  on* 
to  eight  U  to  8)  Inclufilve,  of  date  AuKUst  1st,  1884 
denomination  of  One  Thousand  Dollars  each;  also 
Nos.  one  and  two  (1  and  2)  of  date  July  Ist,  1S80, 
denomination  One  Thousand  Dollars  each.  Issued 
by  School  District  No.  H  (U)  of  Kl  Paso  County, 
Col.,  are  now  due  and  subject  to  call.  The  holder 
or  holders  of  said  bonds  will  present  same  to  Th» 
Chemical  National  Bank  of  New  York  \  Ity.  N,  Y.. 
or  to  the  underslKned  In  Colorado  Sprinars,  Col.,  for 
payment  on  or  before  February  luth,  1893,  as  Inter- 
est on  said  bonds  will  oease  ou  that  dnte. 

11.  C.  fflcCKEEKY, 
Treasurer  School  District  No.  11, 
Kl  Paso  County,  CoL 

Colorado  SPBryos,  Col.,  Jan.  2d,  1893. 

We  Own  and  Offer,  Sbbject  to  Sale. 

850,000 
6  Per  Oer  t  Gold  Bonds. 

Corporation  »llnated  In  Chicago  andtarn. 
Ine  10  percent  dividends  apoa  Its  Capital 
8tock. 

Price  and  Partlcnlars  upon  applleallai). 

FARSON,  LEACH  &  CO., 

a  WALL  STREET,  NEW  YORK. 

Lists    Hailed   npon   application.     Correspondeno* 
SoUolted^ 

W.  H.  Howcott, 

DUTESTIHEKT    BANKER. 

HiaH-QRADB  LOAMS  KFFKCTKD. 
Dealer  In 

Southern    Timber    Lands. 

.Appraiser  ol  8nnthern  Land  Talaes. 

MO.  iB'J  connoii  .trket. 

«EW  ORL-KAM..  LA. 


Davenport  &  Co., 

BANKERS     ANB     BROKEBS, 

RICHMOND,  TIRGINIA. 

ISTABLUHCD,  1800. 

Correspondence  solicited  and  Information  far- 
nlihed  abont  8c<nttaem  State,  Manlclpal  and  Ball- 
road  Investment  Securities.  ^ 

New  Vork  Reference-CUAS.  M.  FBT,  Bsq..  PresU 
Bank  of  New  Tork,  N.  B.  A. . 
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(Idaho)  7  per  cent  loan  of  $50,000,  which  was  taken  at 
112-18.  Again  Boston  sold  30-year  48  to  the  amount 
of  $250,000  at  106 '53  last  month,  while  in  January  of 
1892  the  Eame  class  of  bond  went  at  a  much  lower 
price. 

The  reports  of  sales  during  January  come  from 
thirty-six  municipalities,  and  of  this  number  eighteen 
have  given  the  prices  at  which  the  bonds  were  awarded. 
In  the  case  of  each  loan  a  reference  is  made  to  the 
page  of  the  Chronicle  where  a  full  account  of  the 
aale  in  question  will  be  found. 

JANUARY  BOND  SALES. 

Page.        Location.  Bate. 

173  Boston,  Mass 4s 

173  Boston,  Mass 4s 

173  Boston,  Mass 4s 

173  Boston,  Mass 4s 

173  Buffalo,  N.  Y SJ^S 

221  Custer  Co.,  Idaho 7s 

97  DouRlass  Co.,  Ill 68 

174  Far  Rockawar,  N.  Y...63 

175  Fort  W'ortU,  Texas Ss 

138  HaTerhill,  Mass 4s 

Henry  Co.,  Ohio - 

175  La  Crosse,  Wis •- 

138  Macon  Co.,  Ill 5s 

175  Negaunee,  Mich - 

175  Norrlstown,  Pa 48 

Kennselar  Co.,  N.  Y. .  .4s   F 

176  South  Carolina 4I28 

222  Stevens  Co.,  Minn 5s 

139  Union  Free  SclioolDlst. 
N0.I8,  Heuipstea(i,N.Y.58 

176Waltham,  Mass 48 

X78  Yonkers,  N.  Y - 


Maturity. 

A  mount. 

Award, 

Jan.  1  1923 

$250,000 

106-53 

1922 

300,000 

105-317 

Jan.  1  1923 

200,000 

105-796 

1912-1913 

550,000 

104-45 

Feb.  1  1913 

75,000 

104-589 

50,000 

112-18 

1903-1907 

10,000 

105-75 

1913 

7,000 

101-646 

May  1  1923 

158,000 

100-625 

1912-1922 

700,000 

101-875 

22,000 
25,000 

104-495 

105-416 

1900-1912 

80,000 

104-321 

1908-1911 

20,000 

100 

1913 

67,000 

100 

eb.  '94  to  1905 

12,000 

104-39 

Jan.  1  1933 

2,000,000 

100 

1923 

50,000 

101-43 

1913 

7.000 

115  27 

24,000 
86,922 

102-17 

10119 

Total ^,693,922 

Aggregate  of  sales  for  whicli  no  price  is  reported 
(from  eighteen  municipalities) 744,655 

Total  sales  for  January $5,438,577 


In  answer  to  their  advertisements  for  bids  the  cities 
of  Boston  and  BuflEalo  received  ten  and  eight  offers 
respectively.  It  will  be  noticed  that  the  Buffalo  loan 
brought  104:-589,  whereas  in  September  the  same  city 
sold  3^  per  cent  20-year  bonds  at  103-77  and  again  in 
November  at  102'541. 


Bond  Proposals  and  ^Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  f oi" 
sale. 

Chagrin  Falls.'Ohlo.— Four  thousand  dollars  of  bonds  have 
been  authorized  by  the  Legislature  to  complete  school  build- 
ing. 

Elmwood,  Ohio, — This  place  has  been  authorized  by  tha 
Legislature  to  issue  |15,000  af  deficiency  bonds. 

Gloucester,  Ohio.— Authority  has  been  granted  by  tha 
Legislature  to  issue  $7,000  of  bonds  for  cemetery  grounds  and 
hose-house. 

ttreenville,  Ohio. — (State  and  City  Supplement,  page  80.) 
— Water  works  bonds  of  this  city  to  the  amount  of  |75,00O 
have  been  authorized  by  the  Legislature. 

Henry  County,  Ohio.— (State  and  City  Supplement,  page 
80).— County  Auditor  J.  H.  Eash  informs  us  that  ^33,000  of 
Beaver  Creeli  bonds  were  sold  on  the  20th  of  January  to  Spitzer 
&  Co.  lif  Toledo,  Ohio,  for  a  premium  of  $988  75.  There  wers 
eight  bids  received  for  the  securities. 

La  Grange,  Ind.— A  letter  received  from  Mayor  W.  B.  Hud 
son  states  that  the  $-30,000  of  water  bonds  which  were  sold  on 
February  7  were  awarded  to  Mr.  Sol.  Rose,  President  of  the 
First  National  Bank  of  Lagrange,  for  $30,800  and  accrued  in- 
terest. There  were  in  all  thirteen  bids  received.  The  securi- 
ties are  of  the  denomination  of  $500  each,  dated  Feb.  1  1898, 
due  Feb.  1 1913,  and  subject  to  call  after  Feb.  1  1898. 


MISCELLANEOUS. 


$50,000 

North  Ghicago  Park  5s, 

Due    in    Twenty    Years    WitbonC    Option. 
Denomination,  $1,000. 

Send  for  our  Januarr  circular,  glTing  full  descrlp- 
tlon  of  this  Issue,  and  over  a  million  dollars  worth  of 
Other  municipal  and  oorporatlon  bonds,  netting 
from  3^  to  6  per  cent. 

E.    H.    Rollins  &  Sons, 


33  Wall  street. 
New  York  Citr. 


^16  Exchanae  Bulldlog, 
Boston.  Alass. 


W.    J.    Hayes   &  Sons 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 
Btreet  Railway  Bonds  and  other  high  grade  Ir 
Toatmentf 
143  S-Portor^Bt.^^      jq  ^^j^j^  STREET 

»  Esohanie  P1|JJ;  NEW  TORE. 

Cable  AddTf  «•  "KENNKTH." 

G.   R.   Voss, 
Commercial   Paper, 

Bonds,    Stocks  and   Inrestment   SecuriUes. 
606  FIRST  NATIONAL  BAKK  BUILDING. 

Omaha,   Nebraska. 
Hackett  &  Hoff, 

BEAL  ESTATE  AND  INYESTMENTS. 

06  nicblsan  St.,  inUivaukee,  Tfla, 

First   Mort^aKes   on   Improyed    Milwaukee   Real 

Bstato.  beurinK   pix   and   seven   per   cent   interest 

always  on  hand.    Ko  charge  to  the  investor  for  col- 

leoting  interest  or  looliintf  after  taxes  and  fire  insur- 

noo'    Absolute  security. 

MUNICIPAL   SECURITIES 

OF 

PITTSBVRG    AND    VICINITI 

Dealt  In  bri 

Jas.    Carothers, 

•0  FOCRJH  AVK.,  PITTSBURG,  PA. 


MISCELLANEOUS. 


$325,000 

First  Mortgage  20  Year  6  Per  Cent 
SINKING  FDND  GOLD  BONDS 

OF  THE 

Riverside  Park  R'y  Co. 

OF  SIOVX  CITV,  IOWA. 

Dnejan.  1,  1913.    Interest  Jan.  andJ  air. 

FOB  PARTICULARS  APPLY  TO 

FISHER  &  SHAW, 

BANKERS. 

P.  O.  Box  21,  Baltimore,  Md. 


FAIRHAVEN, 

BEL1.INGHAM  BAY, 

FUTURE  METROPOI^  OF  PUGHT  SOUND 
destined  to  he  the  groat  Manufacturing  and  Com- 
mercial Center  because  It  has 

The  Largest  and  Safest  Harbor  on  the  PaollTo  Coasi 
The  Greatest  Area  of  adjacent  Agrlcultoral  IomA 
The  most  Magnificent  Forests  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water  Frond 
Immense  Veins  of  the  Best  Coal  in  the  West  whioi 
produces  a  coke  equal  to  PennsyWanla.  Iron,  SlWer 
ead.  Gold  and  other  ores.  Rrtensive  Quarries  o) 
e  Sandstone  for  building  purposes.  Valuable  d* 
ormatlon  can  be  had  of 

THE  FAIRHAVEN  LAND  COIUPANY. 
FAIRHAVEN, 

WASHINGTON. 

THE 

Lewis    Investment    Co.; 

DES  MOINES.  IOWA. 

Capital  Paid  Up,      -  1150,000. 

Choice  InTestmenta  In  the  moat  Conaerva- 

tive  Field  In  the  West 

Oaaranteed  First  Mon 
gages  on  ImproTed  landi 
n  Iowa  and  Kastam  Nebraska.    Safe  and  Deslrablit. 

Aiy  PCD  I^CIJT  t^^beutnre Bonds. secur 
OIA  rCn  uCri  I  ed  by  deposit  of  First 
Mortxage  Loans  with  an  Eastern  trustee.    Fimtaf 

TXABS' BCCOISBI'trL  BXPSRUKOB.  BIMU  VOB  PAU- 
PHUT. 

W.  A.  HOTCHKISS,      6E0.  H.  LEWIS, 

Aot^g  Seoretary.  Praddent. 


SIX  PER  GENT 


CHICAGO. 


TO  INVESTORS. 

Chicago  Co-operative 
Construction  Co. 

(INCORPORATBD.) 

Authorlzeil  Capital,       ■        •      81,000,00 

Shares  8100  Each. 

7  Per  Cent  Guaranteed. 

jBCUBBS  BY  CHICAOO  REAL  BSTATB  FIBST 
MOBTGAOES. 
A  LIMITBD  NUMBER  of  shares  are  now  offarMt 
(or  sale  at  the  offices  of  tbe  Company, 

610,  617  and  618  Klalto  Bulldlns, 
CHICAGO. 

rULL  INFOBMATION  UPON  APPLICATlOH 
COBBESPONDHNCa  INVITED. 

Loeb  &  Gatzert, 

mORTGAGE  BAIVKCRS 

126  liA  S.lI.IiB   STREET,  CHICAGO. 

First  Mortgages  for  sale  In  large  and  small  amounts, 
flflttlng  Invosturs  &,  6H  and  3  per  cent,  secured  b7 
mproved  and  Income-bearing  Chicago  city  property. 

Principal  and  Interest  payable  In  Gold. 
COBBE8PONDKNCB  SOLICITED. 


BAH'I.  A.  GATLOBD, 


JNO.  H.  BLIgsINa. 


Gaylord,  Blessing  &  Co., 

BANKERS  AND  BROKERS, 
ST.  LrOriS. 

WESTERN    SBCURITiKS  AND 

HIGH     QRADE     MUNICIPAL     BONDS 

A  SPECIALTY. 

S.   H.  Wood  &  Co., 

INVESTMENT  BANKERS, 

Guarantee  Loan  Building, 

JHINKEAPOLIS,    miNlV., 

Oealen  In  the  highest  class  of  Mtnneapolti  Bwnrl- 
'.08,  Bank  Stocks,  Mortgage  and  Bonds. 

COBBUPOXDCSOg  gOUCITBD. 

WALSH    <&    FLOYD, 

No.   26    Broad   Btreet, 
STOCK    BROKERS. 


FEBUnARY  n,  1893. J 
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The  town  has  no  other  debt  than  the  abore.  The  assessed 
■valuation  of  real  estate  for  this  year  is  $475,130;  railroad  prop- 
erty, 118,435;  personal  property  $519,135;  total  assessed  valu- 
ation, $1,012,7(10.  The  total  tax  pfr  $1,000  is  $14  90.  The 
population  in  1890  was  1,784. 

Lonjr  Island  City,  N.  Y.— (State  and  City  Supplement, 
page  49.)— City  Treasurer  F.  W.  Bleckwenn  writes  us  that 
bids  will  be  received  until  February  13  for  $75,000  of  4>^  per 
cent  public  school  bonds  dated  September  1  1892  and  payable 
September  1  1903. 

Luzerne  Cnnnty,  Pa.— It  is  reported  that  Luzerne  County 
has  sold  $75,000  of  4  per  cent  bonds  to  Messrs.  Lamprecht 
Bros.  &  Co.  of  New  York.  The  securities  mature  one-half  in 
five  years  aird  the  remainder  in  ten  years.  The  county's  as- 
sessed valuation  is  $25,000,000  and  its  population  in  1890  was 
801,208. 

Memphis,  Tenn.— (State  and  City  Supplement,  page  155.) 
— A  bill  authorizing  city  of  Memphis  refunding  Donds  to 
the  amount  of  $3,000,000  has  been  introduced  in  the  Tennessee 
Legislature. 

New  York,  N.  T. (State   and  City  Supplement,  page 

80.)— A  bill  has  been  introduced  in  the  New  York  Legislature 
providing  for  the  issuance  of  $500,000  of  bonds  for  improving 
the  sanitary  condition  of  the  common  school  buildings  (by 
alterations  and  additions)  and  the  heating  and  ventilating 
apparatus. 

PainesTllle,  Ohio.— This  township  has  been  authorized  by 
the  Legislature  to  issue  $6,000  of  bonds  for  road  purposes. 

St.  Clair  Special  School  District,  Franklin  County,  Ohio. 

— Mr.  W.  R.  Davis,  Treasurer  of  the  St.  Clair  Special  School 
District,  reports  to  us  that  the  bill  before  the  Legislature 
authorizing  the  issuance  of  $30,000  of  bonds  for  the  erection 
of  a  school  building  calls  for  a  15-year  bond,  anl  that  4t%  to 
5  per  cent  wiU  probably  be  the  interest  rate.  Full  particulars 
wiU  be  given  in  these  columns  when  the  matter  has  been 
definitely  settled. 


Union  Free  School  District  No.  1,  Town  of  Isllp,  N.  Y.— 

TheBjard  of  Education  of  the  Union  Free  School  District 
No.  1,  of  the  town  of  Islip,  Suffolk  County.  N.  Y.,  has  given 
notice  that  on  February  15  sealed  bids  will  be  received  for 
school  bonds  of  that  district  to  the  amount  of  $80,000.  Theae 
bonds  will  be  dated  May  1  1893,  and  will  mature  at  the  rate 
of  $5,000  every  five  yf-ars  from  d*te  of  issue,  the  first  instal- 
ment being  payable  May  1  1H9S.  The  securities  will  be  sold 
to  the  person  or  persons  bidding  the  highest  sum  (not  less  than 
par)  and  offering  to  accept  the  lowest  rate  of  interest  (not  to 
exceed  legal  rate)  for  the  whole  of  the  issue. 

TYapakoneta,  Ohio.— A  bill  has  been  passed  by  the  Legisla- 
ture authorizing  the  issuance  of  $125,000  of  bonds  for  a  new 
court  house. 

Wood  Connty,  Ohio,— Authority  has  been  granted  by  the 
Legislature  to  issue  bonds  to  the  amount  of  $200,000  for  court- 
house purposes. 

Yonnggtown,  Ohio.— State  and  City  Supplement,  page 
84.) — Mr.  J.  Howard  Edwards,  City  Clerk  of  Youngstown, 
notifies  the  Chbonicle  that  on  February  27  he  will  open  bids 
for  new  bonds  of  the  city  described  as  follows  : 

$750  of  Walter  Street  sewer  bonds,  due  Oct.  1894  to  1898. 

fHOO  of  Mo.  Walnut  Street  grading  deficiency  bonds,  due  Oct.  1891 
to  1898. 

$1,200  of  Penn  Avenue  grading  dcBclenoy  bonds,  due  Oct.  1804  to 
1898. 

$200  Of  Willow  Street  grading  deSciency  bonds,  due  Oct.  1894  and 
1895. 

$600  of  Lincoln  Aveune  paving  deficiency  bonds,  due  Oct.  1897  and 
1901. 

S^SOO  of  Walnut  Street  parlug  deficiency  bonds,  due  Oct.  1 893  and 
1894. 

The  above-named  bonds  will  bear  Interest  at  the  rate  of  6  per  cent 
per  annum  payable  semi-annually,  principal  and  Interest  payable  at 
tbe  ofilcB  of  the  City  Treasurer.  Purchasers  must  he  prepart^d  to  take 
the  bonds  uol  later  than  Feb.  28  1893.  the  aoney  to  be  delivered  at 
one  of  the  banks  In  this  city  [Youngstown],  or  at  the  office  of  City 
Treasurer. 

Tbe  bids  must  be  for  each  block  of  bonds  separately,  and  tbe  right  la 
reserved  by  the  Council  to  reject  any  or  all  offers.  Proposals  ad- 
dressed to  the  City  Clerk  for  the  above  bonds  should  be  marked  on  tb* 
enveloi  e,  "C.  B.  B." 


CHICAGO. 


.  Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Bxohanire, 
IChlcago  Stock  Bzobange. 

ISf-lSO  DEARBORN  STREET, 

Chicago,  Ills, 

PrlTate  Wire  to 

LAS.  WORMSKR,  new  YORK. 

FliOWKR  &  CO.,  NEW  YORK. 

B.  GLENDINNINO  i,  CO.,  PHILADELPHIA. 

Bvecl&I  attention  slven  to  out-of-town  baal- 

neu.    Correspondence  aollclted. 

J.  B.  BRIX8I,  Member  New  York  Stock  Bzcbange 
o  M.  CiniMIKOS,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND   BROKERS, 
111   AND  113   niONROE  STREET, 

CHICAGO 

Beenrltlea  listed  In  New  York,  Boston  or  Cblcago 
tarried  on  oonservatlTe  m&TKlus. 


CHICAGO. 


A.  O.  BLAUOHTER,  Member  N.  Y.  Stock  Bzohange 
.  WM.  y.  BAKER.  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  1.A  BALLS  STREET, 

CHICAGO,  ILLS. 

%.     Cktoaco  Heeurltlea  Bought  and  Sold. 

Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHICAGO. 

OTTESTHENT  SECURITIES 

BOUQHT  AND  SOLD, 

Memt>er  Cbioago  Stock  Exchange. 

OOBRBSPONDENCB    SOLICITED. 

Fred.  G.  Frank  &  Bro. 

LOCAL  BBO0BJTIK8  A  SPBCJALTY. 
fW»  WABHIW«TON    STREET,   CHICAGO. 

CorrMpondesoe  Inrlted. 


Title  Guarantee  &  Trust 


Company 


OF    CHICAGO, 

9it,  94  Oi  96  WASUINUTOM  STREET. 


Capital,  pald-np S1,«U0,000 

Undivided    earnings,    Including 

■nrploa 239,000 

Deposited  with  State  Auditor.  .       'JU0,«O0 

0UARANTBK8  TITLES  TO  RBAL  B8TATB. 

MAKES  ABSTRACTS  OF  TITLE. 
Offers  Investors  In  real  estate  securities 
protection  afforded   by  no   other  system  of 
doing  business. 

Is  antborlied  by  law  to  act  aa  Registrar  of  Stocks 
and  Bonds,  Bzeontor,  Receiver  and  Trustee  for 
Estates.  Syndicates,  Individuals  and  Corporations. 

Traat  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

VORRESPONUENCE  SOLICITED. 

OFFICERS: 
OWYNN  OARNETT,  President. 

A.  H.  SELLERS  Tloo-President. 
ARCHIBALD  A.  STEWART.  Secretary. 

CHA8.  R.  LARRABBB.  Treasnrer. 

FRANK  U.  SELLERS.  Trust  Officer. 

DIRECTORS: 

Qwynn  Oamett,  Chaa.  W.  Drew, 

~  John  P.  Wilson, 

Edson  Keith, 


CHICAGO. 


W.  D.  Kerfoot, 
Horace  G.  Chas"* 


John  u.  ahoruill, 
John  DeKoven, 


Samuel  B.  Chase, 
COUNSEL: 


Oeo.  M.  Bogus, 
A.  H.  BeUers. 


W.  C.  Gondy, 
A.  W.  Oreen, 


John  P.  Wilson, 
A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Wasblngton  Street, 
CHICAGO,    IIX. 


Cahn    &   Straus, 

BANKERS, 

198  LA  SALLE  ST.,  CHICAGO^ 
4  Ctaneral  Banking  Business  Transacted. 

f  iBBT  MOBTOAOB  LOANS  ON  IMPROVBD  CTTY 

RBAL  BSTATB  FOB  8ALB, 

Member*  of  the  Cbioago  Stock  Bxchaag*. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL  AND  SURPLUS.  -  83.230,006 

INTERKST  ALLOWED  ON  DEPOSITS. 
This  Bank  is  directly  under  the  Jurisdiction  and 
iupervisiou  of  the  State  of  Illinois,  Is  a  LBOAL 
DEPOSITORf  for  Court  Moneys,  and  Is  authorised 
to  act  as  TRUSTEE.  EXECUTOii,  RECEIVER  and 
ASSIQNBB  for  ESTATES,  INDIVIDUALS  and 
OOEPOBATIONS. 

0FFICKR8: 
lohn  J.  Mitchell,  President. 

John  B.  Drake,  Vice-Preeident. 

Wm.  H.  MItctacll,  Second  Vice-President, 
Wm.  H.  Reid,  Third  Ylce-Presidsnt 
James  S  Oibbs,  Cash'r.    B.  M.  ChatUll,  Ass't  Cash'i 

DIRBCT0R8 
John  McCairery.  John  B.  DrakV 

L.  Z.  Lelter,  Wm.  H.  Reid, 

Wm.  H.  Mitchell,  John  J.  MitcheU'1 

Wm.  a.  Hibbard,  J.  C.  MoMnllln. 

n.  B.  Sblpman,  J.  Ogden  Armour* 

rtsderlck  T.  HaskelL 


The  Jennings  Trust  Co., 

18S  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,   -  - 
SURPLUS. 


$500,000 
$50,000 


NEGOTIATES  GROUND  BENTS  in  the  City  ot 
Chicago.  Takes  entire  charge  of  estate*.  Act*  a« 
agent  for  the  registration  and  transfer  of  bond*  aod 
stocks  and  tbe  payment  of  coupons,  interest  and 
dividend*.  Authorised  by  law  to  receive  and  exeontd 
trust*  of  every  character  from  court*,  oorporatloaf 
and  indlviduaia.  A  legal  depository  for  ooort  and 
tnutfnnd*.  \ 

INTBRBST  ALIiOWRD  ON  DEPOSITS  of  money 
which  may  be  made  at  any  time  and  withdrawn  afte 
tve  days'  notice,  or  at  a  axed  data. 

TRUST  FUNDS  ANL   TRUST   INTBBTMJMW 

re  kept  separate  and  apart  (rom  the  aaaoM  of  tta 
Company. 

I.  B.  WAL8B.  PrssldenU 

0HA8.  H.  HUI3UBD,  Vlce-Prsatdeat. 
FBANKLUr  HATBHWAY,  Beoretary. 
■AMUBL  D.  WAKD,  Traanrv 
LTMAM  A.  WAIAOM,  Oseh 
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INSURANCE. 


1850.  1893. 

The  United  States  Life 
Insurance  Co. 

IN.THE  C1T¥  OF  NE^V  YORK. 

OFFICBBS. 
GEORGE  H.  BVKFORD,  President. 

C.  P.  FBALEnGH. Becretary. 

A.  WHEELWKIOHT Aotatant  SecretarT. 

WM.T.  8TANDBN Aetuarjr. 

ARTHURC.  PERBT CMhIer 

JOHN  P.  MUNN Medical  Director. 

FINANCE  CX)MMITTEB. 

GEO.  G.  WILLIAMS Pres.  Chem.  Nat.  Bank 

JULIUS  CATLIN Dry  GoodB 

JOHN  J.  TUCKER BnUder 

K  H.  PERKINS,  Jr.,  Pres.  Imp.  i,  Traders' Nat.  B'k 

The  two  most  popular  plans  of  LIFE  INSURANCE 
are  the  CONTINL'ABLK  TEHM  POLICY  which 
idTes  to  the  Insured  the  trrpatest  possible  amount  of 
Vudemnlt;  In  ihe  event  of  death,  al  the  lowest  possi- 
ble present  c  ish  outlay;  snd  the  GUA'llANTEEIl 
INCOME  POLICY  which  embraces  every  Talua»Ie 
feature  of  investment  insurance,  and  which  in  the 
event  of  adversity  overtaltlUK  the  insured  may  he 
naedasCOLI.ATKKAl.  SECUKlTYrOR  ALOAN, 
to  the  extent  of  the  full  le^al  re-erve  value  thereof. 
tc  accordance  with  the  terms  and  conditions  of  these 
policies.  „ 

Good  Agents  desiring  to  represent  the  Company, 
are  invited  to  address  J.  N.  UAKFNEV.  Super- 
intendent of  Agencies,  at  Home  Office. 

Investments  in  the  South. 

Exchange     Banking     & 
Trust    Company, 

CHARLESTON   8.  C, 

Transaola  a  General  Banking  and  Tr«Bt 
Bnslneea.  Savlncs  Department.  Intaraei 
Allowed  en  Depoatt*. 

Inreetmects  made  (ai  tunal  rates  of  oommluloi. 
n  safe  and  reliable  interest-paying  Southern  seonx 
Itles,  and  1st  morttfaiie  loans  on  Improved  olty  arS 
town  real  estate.  Correspondence  solloted  as  to  al 
Southern  uvestments.  Being  within  easy  raiM4l 
of  all  parts  of  the  South  thorough  and  careful  iHTas. 
ligation  can  be  made  of  Intended  InTestmantf  oi 
purchases. 

OFFICERS. 
r —  SBO.  B.  EDWARDS,  President; 
P.  N.  PICKENS,  Cashier. 
R.  B.  MUCKENFUSS,  Secretary  and  Traasut) 
J.  LAMB  PERRY,  Solicitor, 
BMYTBE  &  LEE,  General  Counsel. 

DIRECTORS. 

A.  B.  J.  Pkbbt,  of  Johnston,  Crews  &  Co,  vholesatt 

dry  goods. 
WnxiAH  M.  BiRu,  of  Wm,  M,  Bird  &  Co,  vholesal 

paints  and  oils. 
JAU8  ALLAN,  of  James  Allan  A  Co.,  jewelers. 
J.  H.  F.  KOKNia,  with  Kuuop,  Frerlohs  &  Ce„  oottoi 

exporters, 
Qio.  B.  Bi>w.«iu>s,  Pres.  Bleetrlo  Light  ft  Power  Oi 

^MISCELLANEOUS. 


MISCELLANEOUS. 


Oharles  Clark, 
Thos,  T.  Turner, 
Wm.  F.  Nolker. 
T.O'KelUy,M.D„ 


WILLIAm    HENRY    CHANDLER    * 
WAIiDRON    SHAFI,EIGH, 

Chemical  Engineers  and 
Consulting  Chemists. 

Chemical  Industries  InreBtlKated,  New  Procesui 
Bxamlned,  Plans  and  Bpecitl cations  oi  Works  Fui- 
nlahed.    Also  Yearly  Contraot«  for  Conauitatloni. 

Roona  97  dc  98,  80  Braadway,  New  York. 


Jos.  O.   Osgood, 

11.  Am.  Soa  C.  B., 

120    BROADYFAV,    NEW    YORK. 

Makes  specialty  of  reports  on  railroads  and  otliei 

ivestment  properties. 

KxamtnattoDfl  made  In  any  part  of  the  country 


White  &  Clark, 

CONSULTING  ENGINEERS, 

^       Examiners  of  Mines,  Processes  and  Indus- 
V  trial  Establishments. 

EXPERT  EXAMINATIONS  A  SPECIALTY, 

OOlces,  The  Times  Bnildlng,  Fourth  Ave., 

riTTSBCRU,  V.  ti.  A. 

Jos.  C.  Piatt,  C.  E., 

CONSULTING  ENGINEER, 

WATERFORD,  N.  ¥. 
■samlnailons  and  R»»oris  for  Invastors. 


Mississippi  Valley  Trust 
Company, 

303  Nortb  4tb  Street, 
ST.  LOUIS,  MISSOURI. 

Capital «1, 500,000 

DNDBB  STATB  80PBBVI8ION. 

SiiOOtOOO   deposited  with  State   OIBoer  to 

protect  trust  liabilities. 

A  GBNKRAL  TB08T  COMPANY  B0SINBS8. 
Allows  Interest  on  Deposits. 
Authorised  to  act  as  Executor,  Ooardlan,  BeoelTOt. 
Trustee,  Ao.   Manages  Estates.    Collects  Bents. 
Beoomes  Surety  on  all  kinds  of  Court  Bonds. 
Has  Safety  Deposit  Vaults :  a  Sarlnss  Department. 
INVK8TMKNT  SECUKITIBS  A  SPBCIALTT. 

DIIIKCT0R8 

L.  G.  McNaIr,  Chas.  B.  Ballsy; 
John  D.  Perry,  F.  W.  Param  jre, 
John  Scullin,       Geo.  H.  Goddard, 

, ,    B.  F.  Hammett,    James  Campbell, 

Bam*l  M.  fifeniiar'd,  8.  B,  HolTUian,     August  Gehner. 

.  Aug.  B.  Bwlng,       D.  W.  Caruth,     Julius  8.  Walsh, 

B.  B.  Francis,  B.  F.  Hobart.  Williamson  Baoon, 

OFFICKKS: 
JCLnjS  8.  WALSH,  President. 

JOHN  D.  Pkrby,  1st  Vice-President. 

John  BcnLLIN,  2d  Vice-President. 

BsxcKiNBiDaB  JoNics.  Secretary 


Union  Loan  &  Trust  Co, 

SIOUX  CITY,  IOWA. 

INCORPOBATED  1886, 
CAPITAL,,  Paid  Up  In  Cash, ...81, 000,000 
8URPL.II8 ■.JU0,00C 

DEALERS  IN  HIGH-GRADE  COM- 
MERCIAL PAPER, 

A  supply  of  which  It  always  has  on  hand  fei 
sale  at  Current  Rates. 

nUNICIFAL,  CORPOKATIUM  AND 

SCHOOL,  BONUS. 

No  Stronser  L,oan  and  Trust  Company  li 

the  West.    Correspondence  Solicited. 

GEO.  L,.  JOY,  Pres. 

A.  S,  GAKaETSOH,  VIee-Pres. 
E.  R.  S.niTU,  t»eo>r. 
Prompt  Attention  Given  to  Collectlona. 

Minneapolis   Trust  Co., 

nilNNEAPOIilS,  iniNN£SOTA. 

CAPITAL,  $500,000. 

Real  Estate  Loans.    Safety  Deposit  Vault 

Acts  as  Executor,  Trustee  and  Guardian. 

DBPOSITOBY  FOB  WILLS. 

P.  O.  ROX  1,000. 

Cable  Address  "Trust"  Minneapolis. 

DIRECTOB& 
Samuel  Hill,  President;  Wm.  H.  Dunwoody,  First 
Vl-se- President ;  H.  F.  Brown,  Second  Vioe-Presi- 
dant:  Daniel  Bassett,  Third  Vice-President;  Clarltson 
Llndiey,  Secretary  and  Treasurer;  Isaac  Atwater. 
H.  W.  Cannon,  C.  G.  Goodrich,  Jas,  J.  HUl,  A.  F. 
Kelley,  R.  B.  Langdon,  A.  H.  Linton,  W.  Q.  Horthap, 
Cnas.  A.  Plllsbury  and  P.  B.  Winston. 

Metropolitan  Trust  Co. 

87  and  39  l¥aU  Street.  New  ITork. 

Pald-Up    Capital  ...  81,000*000 

HnrpluB !»00,000 

Designated  aa  a  legal  depository  by  order  of 
Supreme  Ck)iirt.  ReceiTe  deposlta  of  money  on  in- 
terest, act  as  tlscal  or  transfer  agent,  or  trustee  for 
oorporatlons,  and  accept  and  execute  any  leiial  trnsts 
from  persons  or  corporations,  on  as  favorable  terms 
as  other  similar  companies. 

Thomas  HlUhouse,  Pres.    Fred'k  D.  Tappen,  V.-Pr6s 

0.  M.  Jesup,  2d  V.-Pres.      Beverly  Cbew,  Secretary. 

Gaorge  D  Coanev.  &.8sl8tant  secretary. 

WM.  FRANKLIN    HALL 

Booj^'  ACCOUNTANT  atoit™ 

Mew  Toms  designed  for  books  of  soooimt. 

S<ttl«n«nt  of  Jfuolvmt  Sitatu. 

'  418  Bz  hs  iRe  BuUdlns.  KS  Bute  Street  Boston. 

MORTGAGE  LOANS 


TEXAS. 

«  Per  Cent  and  T  Per  Cent  Net.     - 

NO  COMMISSIONS   charccd   borrower  or  lender 
until  loans  hHve  proven  good. 

FRAJ«4;ii»    »»iniTH    A.   CO., 

BAN   ANTONIO,  TEXAS. 

George  Eustis  &  Co., 

BACKERS     AKD     BROKERS, 

CINCINNATI.    OHIO. 


PACIFIC  COAST. 

Merchants  National  Bank 

OF  SEATTLE,  ^VASHINGTON. 

UNITED  STATES  DBPOSITAKT 
Angns  Mackintosh,  Pres.  I  Abram  Barker,  Tloe-Prli. 

Wm.  T.  Wlckware,  Cashier. 
Capital.    8*^00,000  I  Surplus,  etc.,  840,00C 

Interest-bearlnir  Certificates  or  Deposit. 
ddperlor  Collection  Facilities. 

Correspondence  BoUcttetf 

Merchants    Nat'l    Bank, 

PORTLAND,  OREGON. 

Paid  Capital Sl,0flO,00« 

J,  LOEWEN  BEBO.  Pres.      J  AS.  STEEL,  VIoe-PrM, 
I.  A.  MACKUM,  Cashier. 

SELLS  SIGHT  EXCHANGB  AND  TELB- 
QRAPHlC  TRAN8FBBS,  and  ISSUES  LBTTBBB 
Of  CREDIT  available  throUKhout  the  United  States' 

DRAWS  BILLS  OF  BXCHANGB  on  Loudon, 
Liverpool,  Dublin,  Parla,  Berlin,  Frankfort-on-the. 
Main,  and  all  the  principal  cities  of  Enrope;  also  on 
HoDsKon,;. 

COLLECTIONS  MADE  }n  all  accessible  polntf. 

Merchants  National  Bank 

TACOmA,  IV^ASHINGTON. 

(OLDEST  BANK  LN  THE  CTTY.) 

Interest  Paid  on  Time  Deposits. 

Capital S'.230,00t 

tSarplus  and  Undivided  Profits 8100,00V 

'  Oerreepondence  solicited.   Collections  a  specialty./^ 

SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAUr  FRAN  €1  SCO,  CAI* 

UNITED  STATES  DEP08ITABT. 
ITAL.,  •         •         •  81,30O.0OC 

news,       ...  8730,ooc 

B.  Q.  HUBPHT,  President.    B.  D.  Moboak,  Cashlei 

J AmB  MornTT,  y,-Pres.    O.  W,  Kuarm,  Asst.  Csat 
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CLEARING  HOUSE  RETURNS. 
The  (oHowinf?  tabli^,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  February  18,  have 
been  11,251,706,837,  against  $1,231,524,173  last  week  and 
$l,3bl,275,666  the  corresponding  week  last  year. 


OLiAnnioa 


Hew  York 

Boston 

Philkdelphla  .. 

Baltimore 

OMWKO 

Bt  Lonls 

Hew  Orleans  .. 


Seven  cities,  6  days ..  .. 
Other  cities,  6  davs... 


Total  all  cities,  S  days... 
All  cities,  ld»T 


Total  all  cities  (or  week . 


WttK  Endlrtj  Febi  \iary  18. 


18*3. 


teoe,f8i,2Si 

S6.973.985 
e4, 506,803 
1S,329,675 
80,114,089 
20,340.te4 
1".,C47,617 


$883,184,367 
16;,019,ii2B 


tl,C34,213,593 
217.163,244 

$1.281,706,837 


1892. 


»706,7 16,416 
74.425.288 
73,393,262 
13.153,807 
81,737,000 
21,321,312 
9,928,821 


t979.680.9r6 
;40,927,943 


fl,120.60f,849 
210,066817 


$;  331,2:5,668 


Per  Oent. 


-14  I 

+  16S. 

-121 
•+05 
-0-8 
-4  6 

+  113 


-9-9 

+  7-2 


-7  7 
43-2 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  "We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  iu 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  ninht. 

Oar  usual  detailed  figures  for  the  previous  week,  covering 
the  returns  for  the  period  ending  with  Saturday  noon,  Ftbru 
ary  11,  and  the  comparative  totals  in  1893,  is  given  below. 
The  total  for  the  week  is  one  hundred  and  foriysix  millions 
of  dollars  less  than  that  for  ihe  preceding  we^k,  of  which 
nearly  one  hundred  and  nine  millions  is  at  New  York.  Specu- 
lative t^an^action8  on  the  New  York  Siock  Exchanjte  havi 
been  less  than  for  ihe  week  ending  February  4  and  mucii 
below  the  i-ame  week  in  1892.  Compared  with  the  corret- 
ponding  period  of  1892  there  is  a  loss  of  95  per  cent  in  th.- 
whole  country  and  a  gain  of  3-9  per  cent  outside  of  New 
York,  the  decrease  at  ttiis  city  tn-ing  16'8  per  cent.  In  per- 
centage of  inrrease  Fi  rt  Worth  leads  this  week  with  1041 
per  cent  ani"  is  followed  by  Providence,  93-9  per  ceiit ;  Hous- 


ton, 61'6 ;  Saginaw,  541 ;  New  Bedford,  53  7,  and  Los 
Angeles,  50  6  per  cent.  The  most  important  losses  are  at 
Indianapolis,  41  3  per  cent,  and  Memphis,  25'6  per  cent. 
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'  Mot  Included  In  totals. 
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STyiTi:  AW  CITY  DEf  AHTMEWT, 

See  [pages   302,  303,   304,  30$,  306  and   307    for 

our  State  and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


A  new  edition  of  the 

$TATE  AUB  CITY  SUfPiEHTJUT, 

revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  in  the  month  of  April,  and  will  be  given  without 
charge  to  all  yearly  subscribers  of  the  Chronicle. 

THE  FINANCIAL  SITUATION. 

We  have  remarked  in  a  subseqaent  colamn  upon  the 
Tisit  to  New  York  by  Secretary  Foster  and  the  results 
of  his  consultations  here  with  our  bankers.  Subse- 
quently, and  after  the  Secretary's  return  to  Washiogton, 
and  after  the  determination  at  a  Cabinet  meeting:  not 
to  issue  bonds,  it  is  reported  that  Mr.  J.  Pierpo^.t 
Morgan  and  other  bankers  of  this  city  were  invited  to 
a  consultation.  Mr.  Morgan  responded  and  had  a  con- 
ference with  the  President,  but,  according  to  the 
current  statement,  with  no  other  result  than  that 
bonds  would  be  issued  in  case  of  an  emergency, 
but  only  in  that  event.  Mr.  Sherman's  bill 
amending  the  Resumption  Act  so  as  to  authorize  the 
Secretary  of  the  Treasury  to  issue  a  3  per  cent  bond 
redeemable  after  fiveyearsat  the  pleasure  of  theUaited 
States  to  the  extent  necessary  to  carry  said  Resumption 
Act  into  full  effect,  has  been  attached  to  the  Sun- 
dry Civil  Appropriations  bill  and  on  a  vote  yesterday 
received  the  support  of  the  Senate.  The  bill  if  it 
becomes  a  law  will  we  hope  be  in  such  form  as  to  settle 
definitely  the  question  as  to  the  power  of  the  Goverii- 
ment  to  issue  bonds  under  such  conditions  as  at  present 
exist.  Mr.  Foster  has  always  expressed  entire  confi- 
dence in  his  right  to  exercise  this  power  at  his  discre- 
tion; but  as  some  question  that  conclusion  it  is  obvi- 
ously wise  for  Congress  to  declare  its  intention  clearly. 

The  money  market  has  been  disturbed  by  cur- 
rent discussions  as  to  gold  exports  and  bond  issues. 
Towards  the  close  of  the  week  the  feeling  improved 
somewhat,  influenced  mainly  by  much  smaller  gold 
exports  than  anticipated  ;  though  yesterday  there  was 
another  flurry  resulting  from  the  speculative  excite- 
ment and  declines  at  the  Stock  Exchange.  In  call 
money  there  was  an  advance  to  5  per  cent  on  Monday, 
but  a  liberal  supply  soon  came  into  the  market,  and 
on  subsequent  days  loans  were  made  as  low  as  2  per 
cent.  Friday,  however,  there  was  another  sharp  rise, 
the  rate  touching  6  per  cent,  though  the  close  was  at  4 
per  cent.  The  average  for  the  week  has  been  about  3^ 
per  cent,  renewals  being  made  at -3  per  cent;  bants  and 
trust  companies  have  quoted  4  per  cent  as  the  mini- 
mum. In  tim3  loans  there  was  likewise  a  somewhat 
nervous  feeling  among  lenders  early  in  the  week,  in- 
duced by  the  strained  financial  situation,  but  later 
there  was  more  of  a  disposition  to  do  business,  as 
the  demand  was  good  ;  rates  are  4  per  cent  for  thirty 
to  sixty  days,  4^  per  cent  for  ninety  days 
to  four  months,  and  5  per  cent  for  five  to  six  months 
on  good  Siock  Exchange  collateral.  For  commercial 
paper  the  demand  has  been  almost  entirely  suspended  in 
the  city,  and  there  is  only  a  moderate  inquiry  from  out 


of  town.  The  supply  is  now  abundant,  as  this  is  the 
usual  time  for  settlements  for  spring  purchases,  but 
the  large  offerings  by  no  means  reflect  any  urgency  on 
the  pirt  of  merchants ;  rates  are  5  per  cent  for  sixty 
to  ninety-day  endorsed  bills  receivable,  oj  to  6  per 
cent  for  four  months  commission  house  names,  and 
6  to  6i  per  cent  for  good  single  names  having  from 
four  to  six  months  to  run. 

The  principal  feature  in  the  European  financial  sit- 
uation has  been  a  furtlier  advance  in  exchange  at  Paris 
on  |London  to  25  francs  18c.  and  fraction-illy  lower 
prices  for  gold  in  the  open  market  at  London,  the 
Bank  of  England  price  remaining  nominally  76s.  4^d. 
per  ounce.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  li@l|  per  cent.  The 
open  market  rate  at  Paris  is  3  per  cent ;  at  Berlin  it  is 
1\  per  cent,  and  at  Frankfort  If  per  cent.  The  Bank 
of  England,  according  to  our  special  cable  from  Lon- 
don, reports  a  gain  for  the  week  of  £383,483  bullion, 
and  it  held  at  the  close  of  the  week  £26,793,461 ;  our 
correspondent  also  advises  us  that  this  giin  was  made 
up  of  £543,000  received  from  the  interior  of  Great 
Britain,  £43,000  imported  (of  which  £35,000  came 
from  Portugal  and  £17,000  from  other  sources)  and 
£302,000  exported,  of  which  £180,000  went  to  the 
Argentine  Republic,  £87,000  to  India  and  £35,000 
to  Brazil.  The  Bank  of  France  reports  an  increase 
of  £893,000  gold,  and  since  the  last  report  the  Bank  of 
Germany  has  lost  about  £66,000  of  this  metal. 

Foreign  exchange  was  dull  and  firm  this  week  until 
Thursday  afternoon  and  yesterday,  when  for  special 
reasons  noted  further  below  the  market  grew  easier  and 
finally  receded.  The  advance  in  the  sterling  rates  at 
Piiris  and  Berlin  on  London,  and  the  fact  that  none 
of  the  European  banks  are  now  in  any  way  seeking  to 
attract  gold  from  the  United  States,  together  with  an 
absence  of  bills,  caused  an  advance  in  sterling  in  our 
market  the  early  half  of  the  week  to  meet  this  changed 
condition  of  affairs  abroad.  But  during  the  la?t  two 
days  a  marked  decline  occurred,  notably  in  60-day 
bills,  which  in  special  instances  have  receded  from 
4  86*35  to  4  86|^  for  the  choicest  bills,  with  correspond- 
ing concessions  in  lower  grades.  This  was  apparently 
due  to  the  sales  on  Friday  morning  of  bills  against  re- 
newals of  sterling  loans,  the  demand  exchange  against 
which  was  bought  Thursday,  and  to  one  or  two  new 
loans  made  Friday.  Demand  exchange  was  from  \  to 
I  cents  cheaper  than  th)  price  ruling  Thursday  after- 
noon. The  mercantile  inquiry  was  not  large  yester- 
day, the  trading  being  almost  entirely  be- 
tween bankers.  Compared  with  last  Friday, 
the  market  opened  Monday  at  unchanged  figures — 
4  87  for  long  and  4  88i  to  4  89  for  short ;  but 
on  that  day  the  Bank  of  British  North  America  moved 
up  to  4  87i  for  sixty-day  and  4  89  for  sight.  On 
Tuesday  Brown  Bros,  advanced  to  4  87^  for 
long  aad  4  89J  for  short,  while  Biring,  Mugoun 
&  Co.  moved  the  long  rate  up  to  4  87^.  On 
Wednesday  the  latter  firm  also  advanced  the  short 
rate  to  4  89^,  the  Bank  of  British  North  America  fol- 
lowed to  the  same  figure,  and  the  Bank  of  Montreal 
posted  4  87i  for  long  and  4  89^  for  short,  and  these 
were  the  rates  yesterday  at  the  close  ;  rates  for  actual 
business  were  4  86i  to  4  86J  for  long  ;  4  88i  t«  4  88^ 
for  short ;  4  88^  to  4  88f  for  cable  transfers  ;  4  86  to 
4  86i  for  prime  and  4  85|^  to  4  86  for  documentary 
commercial  bills.  On  Wednesday  Lidenburg,  Thai- 
man  &  Co.  shipped  $1,000,000  gold  and  Baring, 
Magoun  &  Co.  $500,000  to  Europe.     The  engagements 
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for  to-day  have  been  $1,000,000   by   Lizard   Freres. 
The  statement  issued  this  week  by  the  Bureau  of  Sta 
tistica  of  the  exports  of  breadstuffs,  provisions,  cotton, 
&c.,  is  subjoined. 

■ZPORTH  OP  BSB4D9TaFFS,  PBOVMIOH8.  OOTTOS  4.KD  PSTROLKDM 


from  0.8, 


Qwintltitt. 
Wtaest.bash. 
Floor. ..bblB. 

Wheat — bn. 
Com...  bush. 

T«t.  baih. . 

yalua. 
Wh't  &  flour. 
Com  it  meal. 

Bre 

Oats  A  meal  ■ 
Barter 


Br*dstnffii. . 
ProTJsions  *. 

Cotton 

Petrorm.Ac 

Tot.  value. 


18»Z-es. 


January.  7   Months, 


8,668,718 
1,134,418 


14,773,604 
8,892,036 


74,864,927 
9,93»,8;<4 


118,991,480 
18,870.726 


16,466,810 

i 

11,988,387 

1,475,320 

88,607 

22,878 

48,476 

13,567,068 

12,.500.477 

19,5S3,«S8 

8,788,174 

48,439,0571385.188.159 


106,820,178 

10,660,687 

699,009 

350,651 

662,187 

118.192,616 

05.313,113 
i;6,f(20,394 
84,931,506 


1891-98. 


January.  7   Months. 


12,571,884 
1,544,767 


19,522,676 
14,133,019 


20,744,339 

7,099.014 

8S6,aS3 

868,761 

77,384 


30,247,281 
15.019,043 
28,732,225 
3,247,223 


77,846,772 


107,693,187 
8,159.431 


144,410,1 
32,.'!47,S48 


176,768,476 

$ 

153,886,881 
19,731,624 
8,321,410 
3,049,432 
1,308,827 


186,236,474 
90,973,371 

177,085,224 
27,298,018 


481.593.087 


1890-91. 


January.  7   Month*. 


4.878,103 
1,000,781 


9,051,631 
1,386,811 


10,378,442 

t 

8,785,466 
860,766 


39,458 
32,908 


9,718,586 
13,480,433 
36,033,339 

8,312,826 


31,649.683 


8«,85S,298 
8,073,0a3 

54,t;8i,178 
19,621,998 


58,906,608 

10,691,236 

208,411 

490.807 

223,677 

64,612,709 
98,318,913 
197,600,101 
33,324,401 


891,666,337 


*  Includlnir  cattle  and  hoxs  In  all  months  and  years. 

NoTB.— All  tlie  above  figures  are  based  on  tlie  monthly  prelimlDary 
cetuma  issued  by  the  Bureau  of  Statistics,  aad  oorer  about  93  per  cent 
of  the  total  exports  of  the  articles  named. 

The  application  of   the  New  York  New  Haven  & 
Hartford  to  the  Connecticut  Legislature  for  permission 
to  increase  its  stock  to  $100,000,000  discloses  clearly 
the  trend  of  events  in  New  England  and  also  reveals 
the  comprehensive  and  far-reaching  nature  of  the  plans 
which  the  Consolidated  has  in  view.     If  the  company 
shall  increase  its  capital  to  the  figure  mentioned  and 
maintain  the  present  rate  of  dividends  on  the  same,  it  will 
be  distinguished  in  that  particular  beyond  any  other  rail- 
road in  the  United  States.     Through  consolidation  and 
absorption  a  great  many  gigantic  railroad  systems  have 
been  created  in  recent  years,  and  it  is  no  longer  unusual 
to  hear  of  mortgages  for  100  millions  and  even  larger. 
But  stock  issues  of  that  amount  are  somewhat  rare. 
The  Pennsylvania  of  course  is  a  conspicuous  exception, 
having  about  $127,000,000   stock   outstanding  at   the 
present  time,  on  which  6  per  cent  dividends  are  paid. 
There  are  also    two  other  companies  whose  capital 
reaches  or  exceeds  one  hundred  millions,  namely  the 
Atchison,  which  has  $102,000,000  outstanding,  and  the 
Southern  Pacific  Company,  which  has   an   authorized 
issue  of  150  millions,  with  about  119  millions  outstand- 
ing ;  but  neither  of  these  is  paying  dividends.     The 
capital  of  the  New  York  Central  is  a  little  over  89 
million  dollars,  on  which  the  dividends  are  5  per  cent. 
The  Chicago  Burlington  &  Quincy  also  pays  5  per  cent 
dividends,  and  has  at  present  about  76  millions  stock  out, 
not  counting  the  increase  recently  authorized,  which  m\\ 
add  several  millions  to  the  total.     The  Milwaukee  & 
St.    Paul  has  46   millions  of  common  stock  and  25 
millions  of  preferred,   or   71   millions   together ;    the 
Northwest  has  61  millions — 39   millions  common  and 
22   millions  preferred.     The  Canadian  Pacific  has  65 
millions  stock,  the  Lake  Shore  and  the  Illinois  Central 
each  50  millions,  the  Louisville  &  Nashville  $52,800  000, 
the  authorized  issue  being  55  millions.    Among  the  non- 
dividend  payers,  the  Erie  has  77^  millions  common  and 
8^  millions  preferred,  making  86  millions;  the  Northern 
Pacific  about  85  millions  (common  and  preferred),  the 
Chesapeake  &  Ohio  and  Union  Pacific  each  about  60 
millions,  the  Ontario  &  Western  58  millions,  the  Rich- 
mond   Terminal     75     millions,    etc.,    etc.;     but    of 
course  even  the  best  of    these  cannot  be  put  in  the 
same  category  with  roads  like  the    New  Haven  or 
^Pennsylvania. 

^   The  effect  of  the  recent  bad  weather  is  seen  in  some 
;^f  the  returns  of  net  earnings  for  January  which  have 


come  to  hand  this  week.     The  unfavorable  results  have 
been  occasioned  not  alone  by  snow  blockades,  but  also 
by  extreme  cold,  which  caused  the  freezing  of  rivers, 
and  thus  prevented  the  movement  of  a  great  deal  of 
freight  which  is  delivered  to  the  railroads  from  water' 
connections  ;  the  same  circumstances  also  in  many  in- 
stances hurt  the  passenger  traffic  of  the  roads.     The 
Baltimore  &  Ohio  suffered  in  these  various  ways,  and 
reports  a  decrease  of  $195,236  in  gross  and  a  decrease 
of    $172,522    in    net    for    the    month.     In    previous 
months  a  heavy  augmentation  in   expenses  had  been 
a    feature    of    the    returns ;    hence    for    the     seven 
months  of    the  company's  fiscal  year  since  the  Ist 
of    July   there    is  a    loss    of    $431,111    in    net,    all 
but    $21,029    of    which    has    been     occasioned     by 
heavier   expenses.      The    Pittsburg    Cincinnati    Chi- 
cago &  St.   Louis — one  of  the  lines  in  the  Western 
system  of  the  Pennsylvania — reports  $40,758  decrease 
in  gross,  which  was  attended  by  an  augmentation  of 
160,973  in  expenses,  thus  causing  a  decrease  of  $101,- 
731  in  net.     The  West  Virginia  Central  &  Pittsburg 
has  suffere'd  a  decrease  of  $10,542  in  gross  and  a  de- 
crease of  $7,185  in  net,  due  it  is  stated  solely  to  the 
inability  of  the  Pennsylvania  and   Baltimore  &  Ohio 
to  move  the  freight  offered  them.     The  officials  of  the 
Virginia   Central    say    that    there  was  a  continuous 
blockade      of      loaded      cars    at     Cumberland    dar- 
ing    the     entire      month.       It      is      pleasing      to 
turn    from    these    unfavorable    exhibits    to    the    re- 
turn   of    the    Nashville   Chattanooga    &   St.    Louis, 
a  Southern  road,  which  has  gross  of  $433,461  for  Janu- 
ary 1893   against  only  $397,878  for  January  1892,  and 
net  of  $168,819  against   $157,173.     The  Nashville  & 
Chattanooga  is  controlled  by  the  Louisville  &  Nash- 
ville, and  seems  to  be  sharing  in  a  measure  in  the  pros- 
perity of  that  system,  though  for  the  seven  months  of 
its  fiscal  year   from  July  1  the  earnings  are  not  quite 
equal  to  those  for  last  year,  chiefly  however  we  suppose 
because  of  the  diminished   cotton  movement — gross  is 
$3,107,886  for  1892-93,  against  $3,269,015  for  1891-92, 
and  net  $1,228,346  against  $1,287,552.     The  Pittsburg 
Youngstown  &  Ashtabula  reports  an  increase  of  $3,593 
in  gross  earnings   but  a  decrease  of  $4,496  in  net  earn- 
ings.    The    Summit    Branch  has  gross  of    $184,519 
against  $166,239,    and   net  of  $17,719  against  $2,268. 
The  San  Francisco  &  North  Pacific  return  was  referred 
to  last  week  ;  it  shows  a  gain  of  $13,648   in  gross  and. 
of  $10,768  in  net. 

The  following  table  indicates  the  amount  of  bullion 
ia  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bank  of 

February  16,  1893. 

FBl>niorv  18. 189», 

Oolil. 

saver. 

IVitaL 

Sold. 

miMr.    1      Tot4a. 

« 

s 

J 

* 

M 

* 

Bngland 86,792,461 

26.792  481 

24  2.18  489 

84,236.469 

France 66,166,833 

50,560,655 

115,707,888    66,12-..0O0 

50.854,000 

105,450,000 

Germany*...     33,740,2.0 

11.246,750 

44,987.000[  36.411.750 

1 2.137.2301  48,549,000 

Au8t.-Hung'y    10,582,000 

16,891,000 

27,473,000      6,489.000 

18,742.000 

«8.8St.O00 

Netherlands..     8,178,000 

7,075,000 

10,868,000 

8,167,000 

8,698.000 

Sl,7«6.000 

NatBelglum*      8,006,833    1,602,667 

4,608.000 

8.811,333 

1,405,667 

4,817,000 

Spain. ]     7.611,000|  6,024,000 

18,636,000 
242,365.849 

7,050,000 

4,938.030 

U.978.000 

Tot.  this  week  160.0eS.877'98,289,972 

134,890,552 

93,184.917  t26.43S,48» 

Tot.  preT.W'k!  149,030,999  92,876,943 

24 1 .307.942 '  133.646,998 

92.091.250  286.73S.844 

•  The  division  (between  gold  and  silver)  given  in  onr  table  of  coin  and 
balllon  In  the  Bank  of  Oermany  and  the  Bank  of  BelKlum  Is  made  from 
the  best  estimate  we  are  able  to  obtain;  in  neither  ease  is  It  claimed  to 
be  Moorate,  as  those  banks  make  no  distinotlon  in  their  weekly  retnnu> 
merelyreportlngthe  total  gold  and  silver,  but  we  believe  the  divlaloa 
we  make  is  a  close  approximation. 

NOTB.— Wereoeivetheforegoingreettlts  weeklybyoable,  and  whUe  no* 
all  of  the  date  given  at  the  head  of  the  oolomn,  they  are  the  retora  I 
issued  nearest  to  that  date— that  is,  the  latest  reported  flgnres. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 
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W»tk  <n(Mn(  Fdruary  17, 1898. 


Onmnojr.. 
eol4 


Total  ito'd  andtegal  teiidera.. 


BteHvtiby 
N.Y.  Bonki. 


SMppttby 
N.  T.  Banu. 


#8,601,000 
£00,000 


t«.10l,000 


Sf  inMriO' 
Movtrnvni 


f  3,440,000  Oaln.      >  61.00' 
408,000  Gain.        94,OC0 


t3.84e,00QlGaln.    »25B,000 


With  the  Sub-Treasury  operations  and  gold  exports. 
the  result  is  as  follows. 


Wttk  tndint  Februarii  17, 1693. 


Into 
Banks. 


Bau]CB'iiiterlorniovemeiit.aB  above 
Bub-Treaa.  oper.  and  gold  exporta.. . 

Total  gold  and  legal  tendera 


(4,101,000 
19,b00,000 

«23,901,000 


iMtOf 
Barlki. 


IfttVhaniH' 
BankHoMint 


t3,848  000  Gain.    »255,00l 
83,660.000,1,0  s    3,760.0OC 

»27  3^6,000  L)8»  ?3,495,00t 


THE  BANES  AND  THE  TREASURY. 
Mr.  Foster  has  bten  in  New  York  this  week;  he  has 
had  consultatioDS  with  our  leading  bankers  and  bavk 
officers — all  of  them  practical  men  and  in  every  way 
well  fitted  for  advising  him  wisely.  The  Secretary  has 
returned  to  Washington,  the  Cabinet  has  met,  and  our 
bankers  are  disappointed  because  their  advice  has  not 
been  at  once  followed.  Why  there  should  be  any  dis- 
appointment, or  why  there  should  have  been  any  ex- 
pectation that  their  advice  would  be  followed,  we  are  at 
a  loss  to  understand.  Mr.  Foster  stated  while  in  New 
York,  and  has  several  times  previously  stated,  that  he 
did  not  believe  the  Silver  Purchase  law  was  in 
any  degree  the  cause  of  gold  exports  ;  he  added, 
on  the  present  occasion,  that  in  his  opinion 
they  were  mainly  due  to  a  desire  among  European 
countries  to  accumulate  gold,  in  part  also  due  to  the 
Baring  failure  and  the  probabilities  of  a  European  war. 
If  he  believes  what  he  says,  and  we  have  no  doubt  he 
does,  what  advantage  can  there  be  in  advising  him  to 
avert  what  he  cannot  think  threatens.  Did  our  promi- 
nent financial  men  hold  the  same  view  he  professes, 
they  would  most  certainly  say  it  was  unreasonable  and 
needless  to  worry  themselves  over  so  harmless  a  matter 
as  an  outflow  of  gold  caused  by  a  desire  of  European 
banks  to  accumulate  that  metal ;  by  all  means  let  the 
desire  be  gratified  so  long  as  the  banks  are  willing  to 
make  the  sacrifice  necessary  for  satiating  it. 

Some  may  feel  surprised  that  Mr.  Foster  should  have 
attributed  the  movement  of  gold  to  the  cause  men- 
tioned. There  need  be  no  surprise  on  that  point  either 
— he  was  shut  in  to  that  explanation,  or  to  admitting 
that  the  movement  was  the  effect  of  the  Silver  Pur- 
chase law;  he  could  not  confess  the  latter  because  he 
'says  he  has 'no  such  belief,  so  he  was  forced  to  cast 
about  for  some  other  reason,  and  home  or  foreign 
affairs,  as  he  looked  at  them,  furnished  none.  Other 
people  who  are  not  so  well  or  so  early  informed  on 
trade  matters  as  Mr.  Foster,  and  ytt,  like  him, 
think  that  silver  legislation  has  little  or  noth- 
ing to  do  with  gold  exports,  geneially  charge 
the  latter  to  our  foreign  trade  condition.  A 
letter  we  have  received  this  week  says  that 
"the  present  outgo  of  specie  is  due  at  least  in  part 
to  our  abnormally  large  imports."  The  trade  situation 
hardly  warrants  that  assertion.  We  pay  for  our  im- 
ports first  by  our  exports ;  our  merchandise  exports 
exceeded  our  imports  in  December  $17,093,564 
and  in  November  $24,483,728,  or  a  total  for  the  last 
two  months  of  the  year  of  $41,577,292,  and  jei 
we  exported  in  December  $11,303,603  net  of 
gold  and  $2,885,668  net  of  silver.  Altogether  in 
those  two  months,  including  merchandise,  gold 
and  silver,  we  exported  $55,607,001  more  "than  we 
imported.  Hence  we  ought  to  have  begun  1893  with  a 
comfortable  balance  in  Europe  standing  in  our  favor, 
and  yet  in  the  first  days  of  January  there*were  furth  r 


exports  of  gold  and  the  outflow  continued  through 
the  month.  The  January  trade  figures  are  not  yet  pub- 
lished except  the  exports  of  leading  articles,  cottoa, 
breadstuff?,  etc.,  which  have  been  made  public  this 
week  and  which  we  give  in  a  previous  column.  We 
estimate,  because  of  the  large  loss  in  those  articles  com- 
pared with  a  year  ago  and  the  heavy  merchandise  im- 
ports at  New  York,  that  there  will  be  an  adverse  mer- 
chandise balance  in  that  month,  but  it  will  not  much 
if  any  exceed  8  million  dollars,  not  nearly  enough  to 
use  up  the  favorable  balance  we  had  on  the  first  of 
January.  Hence  if  there  was  no  occult  influence  favor- 
ing gold  exports,  one  can  suggest  no  better  way  than 
Mr.  Poster  took  to  get  out  of  the  dilemma  which  he 
and  people  who  think  as  he  does  find  themselves  in. 

But,  as  we  have  so  often  explained,  even  if  a  large 
adverse  trade  balance  could  be  shown  as  the  immediate 
cause  of  an  outflow  of  gold,  that  would  in  no  measure 
disprove  the  fact  that  the  operation  of  the  Silver  Bullioa 
Purchase  statute  was  inducing  the  exjiort  of  that  metal. 
An  adverse  trade  balance  itself  is  often  evidence  of  the 
action,  and  comes  in  response  to  the  operation,  of  a 
vicious  currency  law.  Experience  has  proved  that  if  a 
nation  undertakes  to  force  into  circulation  an  inferior 
currency,  it  will  drive  out  the  better.  The  action 
of  this  disturbing  element  is  not  obvious,  but 
the  better  currency  can  never  leave  by  a  hidden  or 
unexplainable  method.  Every  line  of  movement  might 
not  be  apparent  at  once,  but  in  the  main  gold  must 
find  its  way  out  through  a  derangement  of 
capital  or  through  a  derangement  of  trade. 
Look,  for  instance,  at  the  rapidly  increasing  volume  of 
merchandise  import?.  They  cannot  be  interpreted  eu 
the  basis  of  a  healthy  development  of  the  country^g 
commerce.  The  total  reached  over  876  million  dijllarg 
in  1892,  about  828J  million  dollars  in  1891,  a  little 
over  823^  million  dollars  in  1890,  about  770^  million 
dollars  in  1889,  and  so  on  ;  if  we  go  back  to  1885  they 
were  only  about  587f  million  dollars.  This  import 
movement  has  also  been  in  1893  larger  than  it  was  at 
the  same  time  in  1892 ;  probably  when  the  figures  for 
last  month  are  made  public  next  week  it  will  be  found 
that  there  has  baen  an  increase  of  about  18  milUoa 
dollars  in  this  item  in  the  single  month  of  January. 
All  this  goes  to  show  an  unnatural,  unhealthy  develop- 
ment ;  and  though  hitherto  our  merchandise  exports 
this  winter  have  been  large  enough  to  satisfy  this  debt, 
there  is  every  reason  for  supposing  that  they  will  no 
longer  continue  to  be  so. 

Hence  we  see  that  the  Secretary  of  the  Treasury, 
knowing  the  facts  as  to  our  trade  which  have  hithert(V 
existed,  could  not  have  attributed  the  gold  exports  ia 
December  and  January  to  trade  conditions,  because 
trade  conditions  did  not  at  that  time  warrant  any  such 
movemtnt,  and  consequently  he  charged  them  to  a 
hoarding  disposition  on  the  part  of  European  banks. 
One  reason,  however,  is  just  as  good  as  the  other. 
Where  the  dispositionexists  to  ignore  all  experience  and 
favor  the  continuation  of  so  faulty  a  measure  as  the  Sil- 
ver Purchase  law,  it  matters  little  to  what  cause  the  suf- 
ferings of  the  country  are  attributed.  Under  such 
circumstancis  there  will  be  no  lack  of  reason  for  not 
heeding  the  advice  of  those  wise  in  financial  affairs,^ 
and  for  not  granting  such  relief  as  the  occasion  per- 
mits, though  it  may  be  only  a  temporary  support.  But 
as  Congress  in  the  first  place  and  now  the  ExecntiTe 
branch  of  the  Government  have  refused  to  take  any 
part  or  share  in  staying  the  diiorder,  it  certainly  does 
not  fall  within  the  scope  of  banking  powers  for  Neir 
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York  institutions  to  squander  their  resources  in  this  not 
only  thankless  but  bootless  endeavor. 

In  the  meantime  our  bankers  can  have  this  consola- 
tion, that  if  an  "  emergency  "  arises,  that  ia  to  say — 
speaking  in  the  Washington  dialect — if  the  Treasury 
by  its  neglect  gets  into  a  "hole,"  it  can  be  depended 
upon  to  make  an  effort  to  get  out.  Report  says  that  a 
promise  to  that  effect  has  been  secured.  We  may, 
however,  be  pardoned  for  making  the  suggestion  which 
every  one  ought  to  have  in  mind,  that  jumping  out  of 
the  bramble  bush  does  not  always  heal  the  sores  that 
jumping  into  it  caused. 


WHAT    BONDS    CAN  BE   ISSUED    TO    RE- 
PLENISH GOLD    RESERVE  AND 
HOW  REDEEMABLE. 
The  following  letter  asks  some  questions  which  so 
many  are  asking  and  which  to-day  are  really  of  such 
general  interest  that  we  answer  the  letter  here  instead 
of  privately. 

Boston,  February  10  1803. 
To  the  Editor  of  the  Oommertial  and  Financial  Chronicle,  Netc  York. 

DcAR  Sik:  Can  you  iuforui  me  liow  many  5  per  cent  bonds  were 
authorized  under  the  refundinii  aot  of  July  141870,  and  how  many 
■were  ever  issued)  and  whether  these  bonds  were  payable  in  gold  or  in 
the  standard  coin  of  the  United  States  («old  or  silver)  %  The  4s  and 
4iss  authorized  under  same  act  are  payable  in  coin,  but  I  have  heard 
it  9tate<l  that  the  Ss  were  payal)le  in  gold,  and  that  some  still  remain 
unissued,  and  I  would  like  to  know  if  this  is  so. 

Your  reply  to  the  above  will  be  much  apyreoiatel  by 

Yours,  very  truly,    G.  D. 

Nearly  all  the  points  covered  by  the  above  will  be 
made  clear  by  citing  certain  provisions  of  the  statutes — 
that  is,  of  (1)  the  Refunding  Act  and  (3)  the  Resump- 
tion Act. 

By  the  terms  of  the  Refunding  Act  (approved  July 
14  1870)  three  classes  of  bonds  are  authorized,  all  of 
them  being  of  like  character  in  respect  to  the  kind  of 
currency  in  which  payment  must  be  made.  First  are 
the  five  per  cents,  of  which  $200,000,000  were  author- 
ized ;  next  are  the  ^  per  cents,  of  which  $300,000,000 
were  authorized  ;  and  finally  are  the  4  per  cents,  of  which 
$1,000,000,000  were  authorized.  By  the  act  of  Janu- 
ary 20  1871  the  limit  of  the  issue  of  five  par  cents  was 
raised  to  $500,000,000,  and  the  Secretary  of  the  Treas- 
ury was  empowered  to  make  the  interest  on  any  of  the 
above-mentioned  bonds  payable  quarterly. 

But  the  amount  of  the  authorization  under  the  acts 
of  1870  and  1871  of  these  three  issues  becomes  of  no 
importance  when  the  inquiry  has  reference  to  the 
Resumption  Act,  approved  January  14  1875.  It 
becomes  of  no  importance  because  the  Resumption  Act 
makes  the  issue  for  the  purposes  of  the  act  indefinite — 
that  is,  limits  the  issue  only  by  the  necessities  of  the 
work  directed  to  be  done.  That  feature  of  the  law  will 
be  better  understood  by  citing  the  provision  referred  to. 
After  declaring  that  "on  and  after  the  first  day  of 
January  1879  the  Secretary  of  the  Treasury  shall  redeem 
in  coin  the  "United  States  legal  tender  notes"  &c.,  the 
act  continues  as  follows:  "And  to  enable  the  Secretary 
of  the  Treasury  to  prepare  and  provide  for  the  redemp- 
tion in  this  act  authorized  or  required  he  is  authorized 
to  use  any  surplus  revenues  from  time  to  time  in  the 
Treasury  not  otherwise  appropriated,  and  issue,  sell 
and  dispose  o/at  not  less  than  par  in  coin  either  of  the 
descriptions  of  bonds  of  the  United  States  described  in 
the  act  of  Oongress  approved  July  14th  1870,  entitled 
*  An  Act  to  authorize  the  Refunding  of  the  National 
Debt,'  with  like  qualities,  privileges  and  exemptions, 
to  the  extent  necessary  to  carry  this  act  into  full  effect, 
and  to  nee  the  proceeds  for  the  purposes  aforesaid." 


The  meaning  of  tue  foregoing  appears  to  be  unmis- 
takable. It  authorizes  bonds  like  in  all  respects  to 
those  described  in  the  Refunding  Act  of  July  14  1870, 
and  then  adds  that  any  of  said  three  classes  of  bonds 
may  be  issued  and  sold  to  the  extent  necessary  to  carfy 
the  Resumption  Act  of  1875  into  full  effect.  What  is 
to  be  understood  by  the  words  "  to  carry  the  act  into 
full  effect "  is  explained  by  the  clause  "to  prepare  and 
provide  for  the  redemption  in  this  act  authorized  and 
required ;"  and  what  the  legislators  intended  by  this 
clause  "to  prepare  and  provide  for  the  redemption  in 
this  act  authorized  and  required  "  is  made  clear  by  the 
previous  command  already  quoted  that  "on  and  after 
the  first  day  of  January  1879  the  Secretary  of  the 
Treasury  shall  redeem  in  coin  the  United  States  legal 
tender  notes."  In  other  words,  the  law  not  only  directs 
the  Secretary  to  prepare  for  redemption  on  Janaary  1 
1879,  but  to  go  on  making  provision  for  continuing 
redemption  (the  words  are  "  on  and  after  the  first  day 
of  January  1879  "),  so  that  what  is  attained  on  the  day 
specified  shall  not  be  interrupted  "  after  "  that  day. 

Two  other  questions  have  been  raised,  both  of  which 
have  reference  to  the  kind  of  redemption  to  be  pro- 
vided for  :  (1)  Whether  "  redemption  "  means  absolute 
redemption  and  (3)  whether  it  must  be  in  gold  or  silver. 
It  is  not  however  necessary  to  discuss  that  question  now, 
ioasmuch  as  the  report  of  the  Judiciary  Committee  of 
the  House  of  Representatives  at  the  last  session  of  Con- 
gress after  examining  the  above-mentioned  laws  and  sub- 
sequent acts  bearing  upon  the  same  subject  agreed  unani- 
mously on  the  points  that  the  authority  to  sell  bonds 
for  redemption  purposes  still  existed,  that  the  notes 
may  be  reissued  after  being  redeemed,  and  that  they 
must  be  redeemed  in  gold.  The  majority  of  the  com- 
mittee, by  Mr.  Culberson  its  chairman,  further  held 
that  it  was  the  intention  of  Congress  to  fix  the  minimum 
amount  of  the  reserve  fund  at  100  million  of  dollars 
gold  and  gold  bullion  and  that  it  should  be  maintained  at 
that  sum  ;  the  minority  report  differed  in  its  conclusion 
in  this  particular  only  to  the  extent  of  holding  that 
it  was  not  necessary  to  keep  the  100  millions  intact. 

There  is  another  inquiry  proposed  in  the  above  letter 
which  remains  to  be  answered,  and  that  is,  in  what  kind 
of  coin  are  the  bonds  authorized  by  the  1870  law  payable 
when  they  fall   due  ?     We  reply  that  according  to 
our  view  they  are  payable  in  gold  coin.     The  act  reads 
that  they  are  "redeemable  in  coin  of  the  present  stand- 
ard value."    What  are  we  to  understand  as  the  inten- 
tion of  the  legislator  in  adding  the  words  "present 
standard  value?"    Silver  and  gold  were  both  a  legal 
tender  at   that  time,  but  silver  being  under-valued  it 
had  long  before  passed  out  of  circulation  and  only  trifling 
amounts  had  been  coined.     Consequently  the  evident 
intent  of  the  act  seems  to  be  that  the  bonds  should  be 
redeemable  in  gold,  the  only  coin  currency  in  use  at  the 
date  of  its  enactment;  and  redemption  in  gold  has  been 
the  practice  under  the  law  and  the  oflScial  construction 
put  upon  the  law  ever  since  its  passage.     In  1873  a  new 
coinage  act  was  passed.     Section  3511  of  the   Revised 
Statutes  of  the  United   States  is  taken  from  it  and  it 
reads:  "The  gold  coins  of  the  United  States  shall  be  a 
one    dollar    piece    which  at  the   standard   weight  of 
twenty-five  and  eight-tenths  giains  shall  be  the  unit  of 
value."    That  section  is  still  in  force ;  the  act  of  Febru- 
ary 28  1878,  authorizing  the  present  412^  grains  silver 
dollar,   made  that  dollar  a  legal   tender   but  did  not 
change  the  standard  from  gold,  and  we  do  not  think 
that  any  change  has  ever  been  made  in  this  particalar 
since  the  adoption  of  the  coinage  law  in  1873. 
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NORTHERN  PACIFIC  ACCOUNTS  FOR  THE 
HALF-TEAR. 

In  connection  with  the  Northern  Pacific  Investigat- 
ing Committee's  report,  whose  appearance  is  moment- 
arily in  prospect,  the  company's  statement  of  income 
and  fiscal  results  for  the  six  months  to  December  31, 
covering  the  first  half  of  the  current  fiscal  year, 
possesses  considerable  interest,  besides  being  useful  as 
a  basis  for  calculations  as  to  the  results  for  the  full 
year. 

Latterly  the  weekly  and  monthly  returns  of  earnings 
have  been  very  poor,  this  being  ascribed  by  the  managers 
to  the  very  unfavorable  weather  and  snow  blockades 
which  have  existed.  The  road  appears  to  have  HufEered 
at  both  ends,  both  on  its  lines  on  the  Pacific  Coast  and  on 
the  lines  in  Minnesota  and  Wisconsin.  In  the  latest  re- 
turn— that  for  the  first  week  of  February — the  effect  of 
these  adverse  conditions  is  strikingly  apparent,  for  the 
company  reports  gross  of  only  $236,423  the  present  year 
against  $381,099  for  the  same  week  last  year,  being  a 
loss  of  $144,677;  this  is  for  the  Northern  Pacific  proper ; 
on  the  Wisconsin  Central  the  gross  is  $70,730  against 
$92,213,  being  a  falling  off  of  $21,483,  thus  showing  a 
total  decrease  in  this  one  week  of  $166,160 — all  because 
of  the  weather.  For  the  month  of  January,  as  was 
pointed  out  in  our  article  on  Railroad  Earnings  last 
.week,  there  was  a  loss  of  $129,744  on  the  Northern 
Pacific  and  of  $8,758  on  the  Wisconsin  Central,  or 
$138,502  together,  also  on  account  of  the  weather. 

The  foregoing  results,  relating  as  they  do  to  the 
operations  for  the  second  half  of  the  company's  fiscal 
year,  obviously  do  not  enter  into  the  accounts  for  the 
iirst  half  of  the  year,  which  latter  we  propose  to  pre- 
sent and  discuss  in  this  article.  As  the  freight  which 
has  been  delayed  by  the  weather  and  storms  is  certain 
to  come  forward  when  the  conditions  are  again  favor- 
able to  its  movement,  we  may  suppose  the  exhibits  of 
earnings  will  improve  after  a  while,  affording  in  this 
■way  an  opportunity  for  retrieving  the  losses  previously 
accrued.  These  late  losses  have  given  the  impression 
that  the  company  has  been  doing  poorly  all  through 
the  fiscal  year,  even  during  the  six  months  to  Dec.  31. 
It  is  true  there  was  a  decrease  ia  December  and  like- 
wise a  decrease  in  November,  but  when  the  whole  six 
months  are  taken  together  there  is  no  decrease  at  all, 
but  rather  a  slight  increase,  both  in  gross  and  net 
earnings.  Here  is  a  comparison  for  the  Northern 
Pacific  and  the  Wisconsin  Central,  separately  and 
combined,  for  December  and  the  six  months  to  Dec.  31. 


JVbrtTiem  Pacific. 

WisconHn  Central. 

Tutal  loth  Co's. 

1892. 

1891. 

1892. 

1891. 

1892. 

1891. 

'Dtccmher. 
Groas  earnings... 
Operat'g  expons. 

i 

1,858,635 

1,080,407 

i 
1,980.418 

1,106,(81 

t 

433,305 
296,144 

$ 

475,625 
884,422 

2,29.3,940 

1,378,051 

2.481.071 

l.S8a,503 

Net  eamlDgs... 

avJyUoDee.^X. 
Gross  earnings... 
Operat'g  expens. 

778,228 

14,802,664 

7,843.481 

880,365 

M.Wl.BiiS 

7.898.3?8 

189,161 

3,166,886 

1,874,871 

191.203 

2,901,574 
1,729,386 

917,389 

17,447,930 
9,718,332 

1,071,588 

17,163.107 
9,625.774 

Net  eamlncs... 

0.4411.103 

6,355.145 

1,280.4931  1.-.72.18S 

7.729.5H8 

7,5';7.333 

This  clearly  establishes  the  fact  "of  a  loss  in  the 
closing  month  ia  gross  and  net  alike,  and  in  the  case 
of  the  Wisconsin  Central  as  well  as  in  the  case  of  the 
Northern  Pacific  itself.  But  it  also  establishes  the 
fact  that  both  companies  show  improved  results  for  the 
half-year,  notwithstanding  the  decrease  iu  tlie  last 
month,  the  Northern  Pacific  reporting  gross  of  $14,- 
292,564  against  $14,251,533,  and  net  of  $6,449,lo'3 
^^a,in8t  $6,355,145,  and  the  Wisconsin  Central  gross  of 
$3,155,366  against  $2,901,574i  and  net  of  $1,280,495 


against  $1,172,188.  The  increase  on  the  Wisconsin 
Central  is  perhaps  not  very  surprising,  but  that  the 
Northern  Pacific  should  show  larijer  totals  is  certainly 
very  noteworthy,  especially  in  view  of  the  adverse  con- 
ditions which  have  prevailed  and  the  predictions  of 
heavy  losses  which  had  been  made  based  on  these  con- 
ditions, and  also  in  view  of  the  way  in  which  earnings 
had  been  maintained  in  1891,  after  the  remarkable 
expansion  in  the  years  preceding.  We  get  a  good  idea 
of  the  growth  and  course  of  earnings  in  recent  years 
from  the  following.  This  statement  relates  simply  to 
the  Northern  Pacific,  and  does  not  include  the  Wiscon- 
sin Central  for  any  of  the  years  either  before  or  after 
the  lease. 


July  1  to  Dec.  31. 

1892. 

1891. 

1800. 

1889. 

1883. 

1887. 

Miles  of  road  in 
December 

BarninQ^.— 

Freight 

Passenzer  

Mail 

4,3S0 

» 

10,510,233 
3,209,078 

[  513,253 

4,3S5 

« 
10,302,160 
3.442,513 

506.860 

4,118 

t 

10.406.892 
3,564,613 

486,409 

3,514 

% 

8,912,639 
8,283,086 
(■  220,90(! 
]    175,297 
L     31,4.38 

8,439 

% 

7,2^9,70! 

2,911,783 

219,572 

8,27T 

f 

5,780.592 

2,282,504 

189,098 

Miscellaneous 

93,905         74,594 

Total  earnings.. 
Operat'g  expens's 
Per  cent 

14,292.584 
7,843.491 
(51-8S) 

14.251.533 
7,898,.38S 
(55-41) 

14,447,614 
7,928,861 
(M-88) 

12,655,366 
8,7S0.516 
(53-58) 

10,820,041j  8,407,165 
8,233,910    4.275,580 
(53-98)        (f^'fWi 

4,131,585 

Net  earnings 

8,449,103 

6,855.145 

6.5i  8.753 

5.874.850 

■  4.357.025 

We  here  see  that  after  having  risen  from  $8,407,165 
in  1887  and  $10,620,941  in  1888  to  $14,447,614  in  1890, 
the  totals  of  the  gross  during  the  last  two  years  have 
remained  substantially  unchanged,  the  amount  for  1891 
being  $14,251,533  and  for  1892  $14,292,564.  The  same 
is  true  also  of  the  net;  there  was  a  rise  from  $4,131,585 
in.  1887  and  $4,357,025  in  1888  to  $6,518,753  in  1890, 
representing  an  addition  of  50  per  cent,  but  from  this 
the  deviations  have  been  slight,  net  for  the  six  months 
of  1891  having  been  $6,355,145  and  for  the  six  months 
of  1892  $6,449,103.  The  favorable  comparison  extends 
to  both  the  freight  and  passenger  departments.  Pas 
senger  earnings  are  only  a  little  below  the  best  previous 
total,  while  the  freight  earnings  for  1892  are  actually 
somewhat  in  excess  of  the  highest  previous  figure. 

The  fact  that  there  should  have  been  no  material 
drop  in  earnings  during  the  last  two  years,  after  the 
striking  expansion  in  the  years  preceding,  is  very  sig- 
nificant— all  the  more  significant  because  trade  on  the 
North  Pacific  Coast,  as  is  well  known,  has  been  depressed 
during  these  two  years,  a  very  natural  reaction  having 
occurred  after  the  previous  very  rapid  pace  of  expan- 
sion. Not  only  that,  but  in  Montana  mining  interests 
have  been  affected  adversely  by  the  low  price  of  silver. 
Then  the  road  has  also  had  to  contend  against  the  com- 
petition of  the  Great  Northern.  Of  course,  the  Pacific 
extension  of  the  Great  Northern  is  not  yet  in  operation 
all  the  way  to  the  Coast,  bat  the  line  has  been  open 
some  months  to  a  number  of  important  points  on  the 
Northern  Pacific  not  previously  reached  by  the  Great 
Northern.  It  was  claimed  by  many  that  as  the  result 
of  this  new  competition  the  earnings  of  the  Northern 
Pacific  must  be  expected  to  fall  off  considerably. 
Others,  howevei',  held  to  a  different  opinion,  arguing 
that  the  Great  Northern  line  would  create  much 
new  business,  and  that  taking  past  experience  as 
a  guide  the  effect  of  its  competition  upon  the 
revenues  of  the  Northern  Pacific  was  likely  to 
be  comparatively  slight.  This  latter  view  (judging 
from  the  results  for  the  six  months  to  December  31) 
has  thus  far  proved  correct,  for,  as  we  have  seen,  after 
large  and  continuous  growth  in  earnings  up  to  1890 
there  has  been  no  material  decline  in  earnings  in  the 
two  years  since  then,  notwithstanding  this  new  compe- 
tition and  notwithstanding  also  the  temporary  check 
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to  industrial  expansion  already  noted;  the  influence  of 
these  circumstances  up  to  the  present  time  has  been 
simply  to  keep  revenues  stationary. 

Considering  now  the  earnings  in  their  application 
and  relation  to  charges,  the  showing  is  not  so  satisfac- 
tory. These  charges  are  steadily  rising  year  by  year. 
The  combined  net  earnings  of  the  Northern  Pacific  and 
Wisconsin  Central  for  the  six  months  to  Decembsr  31 
in  1893  were  17,729,598  against  $7,527,333  in  1891  and 
$7,034,584  in  1890 — a  very  good  comparison  all  things 
considered.  But  while  in  1890  charges  were  $6,133,430, 
in  1891  the  amount  rose  to  $6,580,500,  and  now  for  1892 
there  has  been  a  further  increase  to  $7,253,850.  The 
result  is  that  the  net  earnings  from  the  operation  of  the 
road  show  a  surplus  above  charges  of  only  $475,742  for 
1893  against  $940,827  in  1891  and  $1,501,148  in  1890. 
The  loss  here  was  in  part  overcome  by  an  increase  in 
income  from  investments,  this  being  for  1892  $1,021,025 
against  $906,034  in  1891  and  but  $249,395  in  1890. 
Including  the  miscellaneous  income,  the  final  result 
therefore  is  a  surplus  of  $1,497,307  for  1892,  $1,852,861 
for  1891  and  $1,750,543  for  1890.  As  the  company 
paid  no  dividends  in  1802,  but  did  pay  them  in  1891 
and  1890,  it  really  had  a  larger  balance  at  its  disposal 
than  in  the  other  years,  notwithstanding  the  smaller 
surplus.  The  following  gives  the  charges  in  detail. 
For  1889  and  1888  the  figures  cover  simply  the  North- 
ern Pacific  ;  for  the  succeeding  years  they  cover  both 
the  Northern  Pacific  and  the  Wisconsin  Central. 


No.  PAC.  R9. 
Net  earnings 

Fixed  charges— 
Centals— 

Wisconsin  Central 1,167,275 

St.  Paul  &  No.  Pacific...        6U,972 

Coeur  d'Al.  R'y  &  NaT 

St.  Paul  &  Omoba 

Manitoba  Road 

Minn.  Union 

Seattle  &,  Northern 

Equipment 

No.  Pacific  Terminal... 

Tacoma  Land  Co. .'. 

Property  at  Winnipeg.. 

Chic.  &  North.  Pacific. .  1 

Chic.  Mil.  &  St.  Paul...  > 

Other J 

Branch  Roads 

Taxes,  Northern  Pacific. . 

Do     Wisconsin  Cent . . . 
Funded  debt  interest... 

Sinking  funds 

General  interest ^ 

MisceUaneous J      415,459 

Total  charges....... 

Surplus 

Inc.  from  Investm'ts,  &c. 

Total  surplus 


DIKQ  DECE.MBER  31. 
1891.  1890. 

t  $  t 

t;,729.598    *7.527,33S    *7,e34,581 


SIX  MOSTHS  EN 
1882. 


1889.  1888. 

«  t 

5,874,850    4,367,025 


1,157,970 
608,283 


1.159.S19 
£83,576 


13,704 

21,272 

2,414 

20,160 

467 

109,814 

633,724 

836,918 

91,742 

3,550,230 

473,815  ) 


11.581 

23,809 

6.330 

5,300 

19,500 


i,o:o 

11,115 
23,141 


350 


452,676 

184,532 

97.409 

3,350,842 

603,837  < 


115,945 
16,£85 


621.457 

252,833 

70,642 

3,026,122 

179,693 


474,758 
90,785 
1.070 
11,115 
23,124 

111,803 

38,000 

3,000 


406,978 

67,829 

1,070 

11,115 

22,.982 


31,442 

38.000 

3,000 


645,028       611,510 
201,306       171,588 


e6,821 


2,445,867  2,455,611 

157,673   190.453 

88,345   


7.253,858   6,580,508   8,133,430  4,234,764  3,912,174 


475.742 
1,021,825 


018.82T 
908.034 


1.601,148 
240,395 


1,810,080       444,851 
•220,000     +220,549 


1,497.367      1,852.881      1.750,543    1,880.088       865,400 
+  Half  of  amount  for  year. 


•  Partly  estimated. 

*  Including  Wisconsin  Central. 

It  is  proper  to  state  that  the  six  months  from  July 
to  December  cover  the  best  half  of  the  fiscal  year  and 
that  the  surplus  shown  for  these  six  months  will  be 
trenched  upon  in  order  to  meet  the  charges  for  the 
remaining  six  months.  In  the  fiscal  year  1891-93 
the  surplus  for  the  full  twelve  months  was  only  $834,- 
887,  though  for  the  first  six  months  of  that  year,  as  we 
see  from  the  above,  the  surplus  was  $1,852,861.  This 
year  the  company  starts  t^e  second  six  months  with  a 
surplus  of  only  $1,497,367,  or  $355,494  less  than  in 
1892,  while  charges  will  presumably  be  heavier,  and  at 
the  same  time  operating  expenses  it  would  seem  are 
also  likely  to  be  heavier  by  reason  of  the  bad  weather. 
From  present  indications,  therefore,  the  outlook  is  for 
a  less  favorable  result. 

As  regards  the  company's  finances,  the  sale  of  St. 
Paul  &  Northern  Pacific  stock,  which  has  been  defin- 
itely agreed  upon,   will  liquidate,   wo    are    told,   60 


per  cent  of  the  floating  debt.  As  to  the  funded 
debt,  this  has  been  reduced  during  the  last  six 
months  through  the  operation  of  the  land  grant 
and  other  sinking  funds,  the  total  of  the  interest- 
bearing  debt  being  reported  $121,742,500  December  31 
1892,  against  $122,250,000  June  30  1892.  The  cash 
receipts  of  the  land  department  for  the  six  months 
were  $714,064.  The  deferred  payments  on  account  of 
land  sales  December  31  were  $5,396,394,  of  which 
$721,003  was  applicable  to  the  retirement  of  the  pre- 
ferred stock,  $1,859,629  to  the  retirement  of  the  Jlis- 
souri  Division  and  Pend  d'Oreille  Division  bonds,  and 
$2,815,703  to  the  general  first  mortgage  bonds. 


IfHT  EARNINGS  FOR  DECEMBER. 

Our  figures  of  net  earnings  this  time  cover  simply 
the  month  of  December.  The  publication  of  the  state- 
ment for  the  calendar  year  is  deferred  till  next  week  in 
order  to  make  it  more  comprehensive  by  including  roads 
whose  returns  cannot  be  obtained  the  present  week. 

The  exhibit  for  December  does  not  differ  greatly 
from  the  exhibits  for  the  months  immediately  preced- 
ing, except  that  it  is  a  little  better  as  far  as  the  net 
earnings  are  concerned — that  is,  there  is  a  trifling 
increase  ($54,053)  in  the  net,  instead  of  a  decrease  as 
in  the  months  immediately  preceding.  Increased 
expenses  are  still  a  feature  of  the  returns,  aa 
the  gain  in  gross  earnings,  though  moderate,  is  $1,- 
141,652.  In  the  South  the  roads  suffered  from  a 
heavy  diminution  in  the  cotton  movement ;  in  the 
West  there  was  a  falling  off  in  some  of  the  cereal  re- 
ceipts, also  a  falling  oil  in  the  provisions  movement  and 
a  very  noteworthy  contraction  in  the  receipts  of  hogs. 
The  comparison,  too,  is  with  a  month  of  very  good 
results  in  the  year  preceding,  there  having  been  an 
increase  in  that  year  of  no  less  than  $5,266,510  in  the 
gross  earnings  and  an  increase  of  $2,664,345  in  the  net 
earnings.  The  following  carries  the  comparisons  back 
for  a  series  of  years. 


Tear  and 
number 
olroadx. 

December. 
U-87  (07) 
18S8     (75) 

1889  (108) 

1890  (117) 

1891  (132) 

1892  (124) 


Orosa  Barning9. 


Tear 
Otven. 


41,443.084 
S9.010.i84 
51,688,029 
55.578,078 
84.187,168 
82,643,259 


Year      Increase  or 
Precedint.    Decrease, 


37,547,981 
40,500,819 
46,882,356 
52.880,943 
68,870,368 
61,501,807 


+3,895,103 
-880.265 
+4,705,673 
+2,897.135 
+5.286,510 
+l,Ul,a52i 


Net  Sam<n»». 


Tear 
Oiven. 


13.652,560 
12.393.581 
18.007.9:8 
17.749.328 
21.071.097 
20,794,504 


Tear 
Preced^g, 


t 

13,606,880 
13,534,141 
15,652.147 
17,837.725 
18.408,8.^2 
20.739,852 


Increau  or 
Dtcrtate. 


* 

+45,709 
—1.140,680 
+2,455.831 

-78,397 
+2,664.245 

+54,653 


We  have  alluded  to  the  falling  off  in  the  cotton 
movement  in  the  South.  That  was  certainly  an  im- 
portant factor  with  the  Southern  roads.  Yet  the 
Louisville  &  Nashville,  which  is  a  prominent  Southern 
system,  and  which  carries  a  considerable  amount  of 
cotton,  reveals  in  its  return  no  trace  of  the  presence  of 
that  adverse  influence.  In  fact  the  road  reports  the 
largest  amount  of  gain,  both  gross  and  net,  of  any  road 
in  our  statement ;  in  other  words,  it  has  $239,746  in- 
crease in  gross  and  $294,689  increase  in  net.  Possibly 
it  has  gaiuei  at  the  expense  of  some  of  its  neighbors 
which  are  being  operated  by  receivers.  It  will  be  ob- 
served that  the  gain  in  net  is  larger  than  the  gain  in  gross, 
indicating  a  reduction  in  expences  on  an  enlarged  amount 
of  business.  This  is  different  from  the  character  of  the 
exhibits  of  the  roads  as  a  whole,  where  the  increase  in 
expenses  has  been  heavier  than  the  gain  in  gross  earn- 
ings. Still,  there  is  considerable  irregularity  in  this 
respect,  and  besides  the  Louisville  &  Nashville  there 
are  several  others  distinguished  for  lower  expenses. 
The  Chesapeake  &  Ohio,  with  only  $12,145  increase  la 
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gross,  has  172,660  iacrease  in  net,  bat  in  that  case  there        Arranging  the  roads  in  group?,  there  are  three  that 
is  a  special  reason  for  the  reduced  expenses  in   the    show  losses  in  net,  namely  the  trunk  lines,  the  North- 


elimination  of  the  improvement  and  betterment  out- 
lays, as  explained  on  previous  occasions.  The  Georgia 
Railroad,  with  14,986  increase  in  gross,  has  $35,068 
increase  in  net.  Nor  is  it  in  the  South  alone  that 
illustrations  of  this  kind  occur.  The  Erie,  though 
having  $102,425  decrease  in  gross,  has  $23,663  increase 
in  net,  and  the  Ohio  &  Mississippi,  with  $38,362  de- 
crease in  gross,  has  $1,163  increase  in  net.  The 
Northern  Cential,  with  $23,020  increase  in  gross, 
reports  $165,060  increase  in  net. 

Of  course  illustrations  of  the  opposite  kind  are  verj 
numerous.     The  Pennsylvania  is  especially  conspicu- 
ous among  the  latter,  as  with  $188,069  increase  in  gross 
(Eastern  and  Western  systems  combined)  it  has  $83,399 
decrease  in  net,  thus  showing  an  augmentation  in  ex- 
penses of  $271,468.     The    Milwaukee    &    St.    Paul, 
though  having  added  $46,904  to  its  gross,  has  because 
of  heavier  expenses  suffered  a  reduction  of  $97,369  in 
net.     The  Atchison  (with  the   St.  Louis  &  San  Fran- 
cisco and  Colorado  Midland)  has   $113,620  increase  in 
groES  but  $73,814  decrease  in  net;  the  Norfolk  &  West 
ern,  with   $112,258  increase  in  gross,  has  $46,178  de- 
crease in  net;  the   Missouri  Pacific,  with   $35,334  in- 
crease in  gross,  has  $23,983  decrease  in  net;  the  Bur- 
lington  Cedar   Rapids  &  Northern,  with  $18,398  in- 
crease in  gross,  has  $46,593  decrease  in  net,  &c.,  &c. 
'  There  are  very  few  coaapanies  that  show  gains  in  net 
of  any  considerable  amount,  while  on  the  other  hand 
large  losses  are  rather  numerous.     Besides  the  Louis- 
ville   &    Nashville's    gain    alluded    to    above,    there 
are  only  six  other  gains  in  excess  of   $30,000,  namely 
the    Northern    Central   fw    $165,060,    the    Mexican 
National  for  $97,119,  the  Denver  &  Rio  Grande  for 
$87,396,  and  the   Chesapeake   &    Ohio,    the   Georgia 
Railroad  and  the  St.  Paul  &  Dulnth.     The  large  losses 
are  led  by  the  Wabash  with  $140,148,  then  comes  the 
Northern  Pacific   with   $102,137,  the   St.   Paul  with 
$97,369,  the  Baltimore  &  Ohio  with  ^93,147,  the  Penn- 
sylvania with  $83,399,  the  Atchison  with  $73,814,  the 
Canadian  Pacific  Tvith  $61,411,  the  Wisconsin  Central 
with  $52,042,  &c.,  &c.     In  the  gross  there  are  fewer 
losses  and  a  great   many  more  large  gains.     Here  is  a 
full  list  of  all  the  large  losses  and  gains,  both  in  gross 
and  net. 

PBmCIPAL  CHANOES  IN  OROSS  EAKNIN08    IN   DEOEITIBKR. 


western  and  the  Pacific,  the  other  six  groups  showing  ^ 
gains.  The  Southern  group  is  one  of  these  six,  the  im- 
provement in  that  case  reaching  $313,045  or  IT'45  per 
cent.  The  heavy  gains  on  the  Chesapeake  &  Ohio,  the 
Louisville  &  Nashville  and  the  Georgia  Railroad  of  course 
explain  this  exceptional  improvement.  Out  of  29 
roads  in  the  Southern  group  17  roads  record  dimin- 
ished net.  For  the  Middle  States  group  the  gain  i» 
$187,570  or  53*93  per  cent ;  here  the  exceptional  im- 
provement is  owing  to  the  noteworthy  gain  on  the 
Northern  Central ;  still  only  three  of  the  14  roads  in 
that  group  have  lost  in  net.  In  the  Northwestern  group, 
where  there  is  a  decrease  in  the  net  in  the  aggregate,. 
8  of  the  roads  have  gains  in  net  and  6  losses.  In  the. 
Trunk  Line  group  there  are  only  4  gains  and  8  losses^ 
In  the  Anthracite  Coal  group  the  changes  are  slight, 
and  only  one  road  records  a  decrease  in  net.  In  the 
Middle  Western  group  11  of  the  roads  have  gains  and 
8  losses  ;  in  the  Southwestern  group  there  are  3  losses 
and  6  gains;  in  the  Pacific  9  gains  and  11  losses.  Out 
of  the  whole  134  roads  in  all  the  groups  45  have  losses 
in  gross  and  57  losses  in  net. 


Section  or 

Ornss  Earning. 

Net  BamtnuM. 

QROtrp. 

1898. 

1891. 

1893. 

1891. 

Inc.  or  Dee. 

DecfTtiber. 

t 

t 

« 

t 

t 

P.  0. 

Trunk  Hnes..(12i 

17,281,17B 

17,517,062 

4,810,336 

5,153,998 

-312.662 

6-07 

Anthra.  coal  (5) 

2,571,003 

2,460,418 

1,033,988 

1,019,501 

+11.161 

1-42 

Mtd.  States. |14) 

2,047,3S8 

1,895,451 

835,361 

317,781 

+187..'>70    63-93 

Mid.  West'n.dO) 

1,9.3.212 

1,720,219 

632,883 

Sr3.876 

+19,010 

8-39 

Northwest'n(ll) 

ir.195,148 

11,271,722 

4,337.617 

1,172,180 

-  131,633 

.<!-01 

3outhweBt'n..i9) 

S.05'.8!2 

7,892,lfl3 

2,623,611 

2,590.171 

+35.113 

]-3« 

Paciac  Coast  (20): 

12,10(1,121 

12,3(!0,820 

1.175,576 

1,379,353 

-200,777 

1-69 

8oatbem....|29j 

5,894,240 

6,614,680 

2,106,766 

1,793,721 

+313,016 

17-45 

MojitoBn (2)1 

1,286,101 
«a,643,269 

1,035,787 
61,501,f07 

506,460 

402,K68 

+103,192!   25-68 

Tot..  (IZijr'dsi 

20,791,501 

20,739,8o2 

+54,052 

0-26 

NOTE.— INCLnDED  UNDER  THE  HEAD  OF— 
Trunk  Lines.  ifiddleXresteni—iConcVd}. 

B.  ft  O.,  Kast  of  Ohio.  Kanairha  &  M  ciliRan. 

B.  ft  O..  West  of  Olilo.  I  Lake  K.  AlJIanoe  «  So. 
Bait,  ft  Ohio  Southw.  j  Lake  JCrle  ft  Western. 
CleT.  CIn.  Chic,  ft  St.  L.  ILouUv.  N.  A.  ft  Chic. 

Peo.  &  Eastern  Div.        iManlstiqae. 
N.  Y.  lj«kB  Erie  ft  west'n  t^an.  Tas.  ft  Hur. 


Increaaes. 

Louie.  &  Naehv $2'9,746 

tPennsjlvanla 188,069 

Mexican  National 152,361 

Denver  &  Bio  Granae..  140,538 

Chic.  &  Kast  Ilia 120,(i82 

Atch.  andS  Fr.  (3rd8).  113,6«0 

Norfolk  &  Western 112,258 

Fbila.  &  BcadluK 86,845 

Mexican  Central 77.953 

Chic.  &  Northwestern..  77,280 

Chic.  Mil.  &  St,  P 46,904 

Minn.  St.  P.  <V  S.  8,  M..  46,304 

St.  Paul  <S  Duluth 45,010 

Kan.  C.  Ft  8  <b  Mem. . .  43,494 

Louis.  N.  A.  &  C 36,918 

Mo.  Pac.  and  Iron  Mt..  35.334 

Chlo.  A  West  Mloh 34,518 


Increases. 

N,  Y.  Ont.  &  W $32,«88 


Total  (representing 

23  roads $1,630,122 

JUecreascM. 

Wabash $196,238 

Northeru  Paeiflc 126,hll 

N  Y.  Lake  Erie  &  W...  102,425 

Cin.  N.  O.  &T.  P.(5rd8)  51,936 

Bait.  &  Ohio  (2  rds)....  50,i<9u 

South.  Pao.  Co.  (6rds)...  48.857 

Wis.  Central 40,320 

Cley.  C.  C.  &8t.  L 38,691 

Bio  Grande  Western  ...  33,sCS 


Total  (representing 
19  roads) $689,176 

t  The  gross  on  Eastern  Hues  Increased  $138,094  and  on  Western 
lines  increased  $49,975. 
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Increases. 

l/ouisv.  A  Nashville $294,689 

Vorthem  Central 165,060 

Mex.  National 97.119 

Denv.  &  Rio  Grande .. . .  87,396 

Cfae«.AOhio 72,660 

Georgia 35,068 

St  Paul  &  Dulnth 33,650 


Total  (representing 

7  lOftds) $785,642 

Decreases. 

Wabash $140.14') 

Northern  Pacific 102,137 


Chic.  Mil.  &  8t  P '      $97,369 


Bait  AOhlo  (2  rds).... 

t  I'onnsy  Ivauia 

Ateh.  and  a  jTr.  (3  rds) 

Can  Pacific 

Wis.  Central 

Burl  Ced  R.  &  No 

Norfolk  &  Western 

(in.  N.O.  &T.P.  (5rd8) 
80.  Pacific  Co.  (6  tds).. 
Buff.  R.  &P 


93,147 

83.399 

73,81 

61,411 

62.042 

46,593 

46.17S 

36.826 

30.355 

30.05ii 


Ohio  ft  Mississippi. 
PennsyW,  Easi  of  P.  ft  K. 

West  of  P  tts.  ft  Erie.* 

Oraud  Rao.  ft  Ind.  sys. 

Pltub.  YounKs.  ft  Ash. 
Wabash. 

ArUhraeite  Coal. 
N.  Y.  Ontario  ft  West. 
N.  Y.  Bus.  ft  West. 
Phila.   ft  Heading. 
8ammit  Branch. 

Lrkens  Valler. 
MidiU,  States. 
Alleffiieny  Valley. 
Brooklyn  Elevated. 
Buff.  Koch,  ft  Pitts. 
Camden  ft  Atlantic. 
Hoosae  r.  ft  Wil. 
I.ehlgb  ft  tlud   KIT. 
New  York  ft  Northern.  * 
Northern  Central. 
Staten  [stand  K.  T. 
Stony  CloTB  ft  C.  Mt. 
Ulster  ft  Delaware. 
West  Jursev. 
Western  Maryland. 
Western  N.  Y.  4  Penn. 

Middle  vresurn. 
Chic,  ft  fast  111. 
Chic,  ft  West  Mloh. 
CIn.  Jack,  ft  Mack. 
Cln.  Pons,  ft  Virginia, 
nieveland  Akron  ft  Col. 
Glev.  ft  Marietta. 
i>et.  Bay  city  ft  AJpena. 
I)et.  Tjans.  ft  Nor. 
El.  Jollet  ft  B. 
Indlanap.  Dec.  ft  W. 
Iron  Railway. 


Toledo  ft  Ohio  Central. 
Tol.  Peoria  ft  W. 

yartiiweatem. 
Bnrl.  Cedar  Ran.  ft  Nor. 
Chic.  Burl,  ft  North. 
Chic.  Burl,  ft  ymncy. 
Chic.  Mil.  ft  St  Paul. 
Chic,  ft  Northwestern. 
Des  Moines  N.  4  >v. 
Iowa  Central. 
Keokuk  ft  Western. 
Milwaukee  &  Northern. 
Minn,  ft  8t.  Louis. 
Minn.  St.  Paul  ft  8.  8.  M. 
Quincv  Omaha  4  K.  C. 
St.  Paul  A  Uuluth. 
vVisconsin  C^tntral. 
Southwentem. 
Atoh.  Top.  A  San.  Fe  aya. 

St.  L.  ft  San  Fran.  sys. 

Col.  Midland. 
Denver  ft  Klo  Gr. 
Kan.  C.  Ft.  S.  ft  Mem. 
Mo.  Pac.  ft  Iron  Mt. 
Rio  lirande  Southern. 
Silverton. 
Texas  Sabine  V.ft  North. 

PacVU   Coast. 
Canadian  Pacific. 
Northern  Pacific. 
Oregon  Improvement  Co. 
Hlo  Grande  Western. 
San.  Fran,  ft  North. Pac. 
So.  Pac.— Pac.  System. 

Oal.  Har,  ft  S.  A. 

Louis.  Western. 

Morgan's  La.  ft  T. 

N.  Y.  Tex.  4  Mex. 

Texas  ft  New  Orleans. 


PiiciAc  Oo-ist- (Conc'd). 
CnioD  Pacific- 
Ore.  8h.  L.  ft  nuh  No  r, 
Oregon  Rv.  ft  Nav.  Co. 
Onion  Pac.  Den.  A  Gnlf. 
St.  Joseph  4  Grand  Is). 
Another  lines  U.P.  sys. 
Central  Branch  U.  P. 
Montana  Union. 
I..aaveD.  T"p.  ft  Sontbw. 
Man.  Alma  ft  Burl. 

Smtthem  Roads, 
Rir.  ft  Atlantic. 
Bir.  Shelf.  A  Tenn.  BIT. 
Carolina  .lidiand. 
Char.  cm.  A  Chic, 
rneraw  &  Durlington. 
Chesapeake  A  Ohio. 
Cln.  N.  O.  4  Tex.  Pac. 

Alabama  G't  Southern^ 

New  Orl.  ft  Northeast. 

Alabama  4  Vicksbnrg. 

Vicksburi;  Sh.  ft  PaC. 
(i  idsden  ft  Atl.  Un. 
Georula  Kailroad. 
Ga.  Southern  A  Fla. 
Gulf  4  <  hicago. 
Kan.  City  Mem.  ft  Bir. 
Louisville  ft  Nashville. 

louis.  St.  Louis  ft  Tex- 
Nash.  (^hat.  ft  St.  Lonis. 
New  Orleans  A  Sontbem. 
Ni.rfolk  ft  Western. 
1  ihio  River. 
Petersburir. 
llich. .%  Petersburg. 
Sandersville  A  Tennille. 
-.'outh  Bound. 
Souib  Carolina. 
West  Va.  C.  A  P. 
Wrightsv.  ft  Tennllle. 

Mexican  Roads. 
Mexican  Central. 
Mexican  National. 


t  We  include  these  Western  lines  in  our  table  by  taking  an  estimate  for  1881 
on  which  to  base  the  decrease  reported  for  this  year. 


Total  (representing 
2- roads) $893,471 


IJ*®  J.^'  decreasejl  $32,033  on  Bftstern  lines  and  decreased  $51.- 


366  on  Western  lines. 


[MP0RT8  AND  EXPORTS  OF  GOLD  AND' 
SIL  VER  A  T  SAN  'FRANCISCO. 
We  have  received  this  week  from  the  Collector  of  Customs 
at  San  Francisco  the  details  of  imports  and  exports  of  gold 
and  silver  through  that  Dort  for  the  month  of  January,  and 
they  are  given  below,  together  with  the  figures  for  preceding 
mouths,  thus  completing  the  figures  for  the  seven  months  of 
the  fiscal  year  1893-93.  Imports  reached  a  smaller  aggregate 
than  for  a  number  of  months  past,  the  amount  of  gold  re- 
ceived being  only  $36,58.5,  of  which  $30,470  was  in  bullion, 
while  of  silver  there  came  in  $323,928.  There  has  been  re- 
ceived during  the  sevon  months  a  total  of  $5,393,733  gold  and. 
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Jl, 770,414  silver,  which  compares  with  $9,143,649  gold  and 
$1,932,821  Bilver  in  1891  92.  The  shipments  of  gold  durin,; 
January  were  $148,935  coin,  all  going  to  Honolulu  and  China, 
The  exports  of  silver  have  been  $1,439,152  to  China,  Japan, 
&c.  For  the  seven  months  the  exports  of  gold  have  been 
$779,561,  against  $624,412  in  1891-92,  and  $10,770,142  silver  ha 
been  sent  out,  against  $5,724,818  in  1891-92.  The  exhibit  for 
January  and  the  seven  months  is  as  follows  : 

IMPORTS  OF  tlOI.I)  AND  8ILTRK  AT  SAN   PRANCISCO. 


1892-93, 
July.... 
Au(ra«t.. 
Septeiuber 
Octolier . . . 
November. 
Deoember. 
January... 


OOI.D. 


Coin.     Bullion  i    Total. 


36,676  25,t2.S        01,799 

2.l;S3  33.048,      :ilS,30l 

9fi2,315  49,^2;  :l,032, 242 

1.467,3091  42.441  1,.')()9,7,5()- 

1,5H1,487:  42.X22  1.604,309 

96^,029  143.707  1, 112,736 

6.1151  30,470;       36,58& 


SILVER. 


Coin.       Bullion. 


23,418 
48.783  ■ 
59,1 2ti 
l(i  1.882 
74,.Tll 
18.151 
16,791: 


« 
163.855 
179,92.'. 
229,403 
160,1.54 
262.116 

los.isg 

2u7,134 


Tot.  7  mo8  5,025,184!367.538!.'i,'i92,722  I    402.668|1,367,746  1,770.414 


Total. 


1S9.273 
226,708 
288,529 
3.'2.03'< 
336.627 
183,^13 
223,92a 


EXPORTS  OK  (i<)U>   AND  SILVEB  FROM  SAN  FRANCISCO. 


GOLD. 

MONTHS. 

Coin. 

JtuU'n 

Total. 

1892-93. 

$ 

9 

» 

July 

14,506 

14,506 

AuKUSt 

88.862 

670 

89,..32 

Seiiteraber 

139,879 

802 

140.781 

October . . . 

147,245 

140 

147,3»5| 

Novt  uiber. 

65.H8I 

280 

(i6,161 

December. 

171. 9S0, 

281 

172,261 

January . . 

148,1135 

.... 

14^,935} 

Tot.  7  mo8 

777,288 

2,273 

779,56l' 

SILTEK. 


0<yin. 

Butlion. 

Total. 

$ 

S 

$ 

623,717 

265,900 

889,617 

820,324 

379.600 

1,199.924 

1.270,503 

590.130 

1,860.653 

2,061.647 

329,640 

2.391.287 

1,135.860 

248.860 

1,384,660 

1,186.389 

418, .60 

1,604, .-49 

1,2''1,652 

157,500 

1,439.132 

8,380.092  2.390.050  10.770.142 


Stock  Exchangb  Clearino-Housk  Tkansactions. — The 
subjoined  statement  includes  the  tran.sactious  of  the  Stoct 
Elxcfaange  Clearing-House  from  Feb.  6  down  to  and.  includ- 
ing Friday,  Feb.  17;  also  tlie  aggregates  for  May  (from  17th  tj 
3l3t),  June,  July,  August,  September,  October,  November  and 
December,  1893,  and  January,  189H. 

STOCK  BXCKANOB   CLBASIKO  HOUSE  TRANSACTIOirS. 


. — Shares,  both  sUlea. — . 

. Balances,  one  aide , 

Sheets 

Cleared.      Total  Value. 

Shares. 

Value  Shares.    Cash.  Olear'd 

ifMtfA— 

1892. 

* 

* 

« 

Mm 

.      4  781,800       2.56.200.000 

446.000 

22..W0.500 

298,300 

2A90 

June 

.    18804.000    1.041.048.200 

1.598.750 

94,588,700 

1,433.971 

5.885 

July 

.      9W7.a00       (199.313.200 

1,120,100 

71.18<),100 

974,7.)0 

6.886 

Augiut... 

.    13.»!i8.480       8?  7.583.000 

l.fl57.400 

107.,38H,9rtO 

l.soi.eoo 

8.183 

Sept 

.    18,a57.H00    1.2U8.000.000 

2.055,800 

128,883.500 

1,897,508 

8,258 

October 

20.720.300    1.358.733.000 

2.32,5.800 

148.822,000 

1.781,400 

4.882 

NuTemb' 

.    10,519,200    1.11.3,800.000 

1.831,500 

138,975.000 

1,417,800 

5,790 

Decemb'i 

.    23.221.100    1.758.000.00.J 

2.887,300 

192.500.000 

2.317,400 

8.80 

1883. 

P,8:J9 

January.. 

28,544.500    2.054.709,000 

3,000.000 

210.700.000 

3,300.500 

. — Shares,  both  sides. — , 

. Balance/!,  one  side. , 

Slieels 

Cleared.    Total  Talue. 

Shares. 

Value  Shares 

.    Cash.Clear'd 

».'el>.    6. 

.1,049,400    86,200,000 

108,500 

8.500.000 

16^^,000 

,  324 

••      7. 

920,500    68,900.000 

90,000 

6,400,000 

94,100 

302 

"      8. 

613,800    44,100,000 

76,800 

4 .900,000 

64,400 

293 

"      9. 

796,700    55,500,000 

88,400 

5,700,000 

69,200 

317 

"    10. 

1,045,000    72,000,000 

108,900 

7,000,000 

115,500 

309 

Tot  wk.  4,455.400  33t:,70O,O0O 

472.600 

32.300.000 

508.200 

1,345 

Feb.  13. 

.1,340,500    97,500,000 

124,800 

8,900.000 

99,200 

325 

14..     585,300  43.900,000 

15..     627,000  49,900,000 

16..  1,048,000  87,400,000 

17. .1,197,300  97,500,000 


65,300     4,800,000  49,100  280 

73,500     5,600,000  93,S00  280 

100,100     7,800,000  103,500  321 

134,800   10,500,000  209,400  329 


Tot.wk..4.798,60O376.20O,C00  498,500  37.600,000  555.000  1.535 
The  stocks  cleared  now  are  American  Sugar  common 
Atchison,  Chicago  Burlington  &  Quincy,  Chicago  Gas,  Chi- 
cago Milwaukee  &  St.  Paul  common,  Chicago  Rock  Island 
&  Pacific,  Distilling  &  Cattle  Feeding,  Louisville  &  Nash vi  Up, 
Missouri  Pacific,  New  York  &  New  England,  New  York  Lake 
Erie  &  Western,  Northern  Pacific  preferred,  National  Lead 
comnon,  Philadelphia  &  Reading,  Union  Pacific  and  Western 
Union. 


f  Prom  our  own  oorrespondent.  | 

London,  Saturday,  February  4,  1883. 
There  is -a  strong  demand  for  gold  for  France,  Austria,  Ger- 
many and  Russia.  All  the  metal  offeied  in  the  open  market 
is  eagerly  bought  up,  and  during  the  week  ended  Wednesday 
night  the  withdrawals  from  the  Bank  of  England  exceeded 
the  receipts  by  £175,000,  although  the  Bank,  to  prevent  with- 
drawals, has  raised  its  price  for  foreign  gold  coinp,  so  that 
thofe  coins  are  now  as  dear  as  sovereigns.  The  strongest  de- 
mand is  for  France  ami  Austria.  The  Austrian  demand 
has  up  to  the  present  been  mainly  supplied  from  New  York. 
It  is  St  mi-ofticially  stated  that  since  New  Year's  Day  Austria 
has  obtained  about  3  millions  sterling,  mainly  from  New  York. 
The   French  demand  is  also  being  satisfied  sonirtwhat  in  the 


United  States  ;  but  it  is  vtry  strong  here,  and  during  th«  week 
ended  Wednesday  night  the  Bank  of  France  iDcreatwMi  iu 
stock  of  gold  by  over  a  million  and  a  quar'-i  Mterling,  Th* 
law  authorizing  the  Bank  to  increase  its  notn  issuta  to  4  mil- 
liards, or  160  millions  sterling,  has  been  ptomulgated.  I» 
consequence  of  this  ttroug  gold  demand  rat**  are  moving  up- 
ward in  the  open  market,  and  this  movein<^nt  \*  htreingthenttd 
by  large  revenue  collection?.  The  present  jm  the  last  quarter 
of  our  financial  year,  and  a  proportionately  much  larirvr  piul; 
of  the  revenue  is  collected  in  it  than  in  any  other  three  months. 
The  silver  market  is  weaker,  partly  b«caiiH<^  of  the  lar^e 
sales  of  bills  and  telegraphic  transfers  by  the  Iadi«C'«nnciK 
Remittances  in  that  form  and  in  silver  have  been  so  large 
during  the  pa.«t  month  or  so  that  the  Bank  of  Bengal  haa  low. 
ered  its  rate  from  6  per  cent  to  5  per  cent.  The  market  ia  »Uk> 
aflftcted  by  the  decline  iaNew  York  and  by  the  strong  demand 
for  gold.  On  the  other  hand  Indian  rupee  paper  has  some- 
what strengthened.  It  is  understood  that  Lord  Herschell's 
Committee  is  so  divided  that  no  decision  on  the  proposal  to 
close  the  mints  against  silver  can  be  arrived  at.  Theie  is» 
however,  another  proposal  for  largely  increasing  the  seigoor- 
age  which  it  is  said  is  likely  to  be  adopted.  Bat  the  ret)ort, 
for  all  (hat,  is  doubtful. 

On  the  Stock  Exchange  there  is  a  fairly  good  investment 
demand  for  Bt-i'ish,  Indian  sterling  and  some  Calonial  Gov- 
ernment (tocks,  also  for  good  American  bonds  and  for  Britislt 
railway  stocks.  American  shares  are  quite  neglected  by  the 
public,  and  even  operators  are  doing  little  in  them.  Respect- 
ing British  railway  (.tocks  the  market  has  changed  its  opinioo 
during  the  pa.st  few  weeks.  Towards  the  end  of  last  year  it 
was  feared  ihat  the  new  rates  about  to  be  introduced  would 
cause  heavy  losses  to  the  companies.  The  complaints  of 
traders  have  now  induced  the  belief  that  the  companies  will 
gain.  The  belief,  however,  is  probably  unfounded,  for  the 
revision  of  rates  is  not  yet  completed.  And  further,  it  is  to  be 
recollected  that  trade  is  very  bad  and  that  labir  disputes  are 
increasing.  All  attempts  to  settle  the  lock-out  in  Lancashire 
have  failed  and  we  are  threatened  with  a  gretl  strike  in  the 
South  Wales  coal  trade,  involving  over  100,000  men.  Last 
summer  the  miners  gave  notice  to  terminate  the  sliding-scale 
arrangement.  Towards  the  end  of  November  negotiation* 
were  begun  between  the  coal  owners  and  the  miners'  repre- 
sentatives to  arrive  at  a  new  settlement  and,  with  interruptions, 
they  have  continued  almost  to  the  present.  Unfortunately 
they  have  now  failed  and  the  coal  owners  have  given  notices 
to  terminate  all  existing  contracts  at  the  end  of  the  month, 
A  meeting  of  the  miners'  representatives  is  to  be  held  at 
Cardiff  on  the  13th  to  decide  what  course  ia  to  be  adopted. 

Australasian  securii  ies  are  an  exception  to  Colonial  &ecaritieB 
generally.     At  the  beginning  of  the  week  the  Federal  Bank  of 
Australia,  with  its  head  office  at  Melbourne  and  branch  offices 
at  London,  Sydney  and  one  or  two  other  Australian  towns, 
had  to  suspend.     It  has  a  subscribed  capital  of  £800,000,  half 
paid  up.     It  is  said  that  it  has  been  fairly  well   managed  but 
that  it  has  had  to  close  its  doors  becaui'e  of  the  withdrawal  of 
deposits.    There  are  hopes    that  a  re-constru'.'tioH  may   be 
effected.    At  the  same  time  the  finances  of  the  Colonial  gov- 
ernments are  all  in  a  bad  way.    All  the  governments  have 
borrowed  too  much  recently   and  have  e.igaged  in  public 
works,   especially  railways,   to  a  very  great  extent.    They 
cannot  be  stopped   without  the   most  serious  losses,  and  yet 
the  governments  find  it  difficult  to  raise  m.jney  to  carry  thena 
on.    The  Victorian  Government  offered  in   Melbourne  last 
week  three-quarters  of  a  million  sterling  of  Treasury  4^  per 
cent  bonds  at  99.    The  first  subscription  partially  failed,  bnt 
since  then  the  whole  of  the  bonds  have  been  taken.     It  fe 
noteworthy,  however,  that  the  Melbourne  banks  offered  only 
98.    The  Treasurer  states  that  the  last  Government's  Budget 
was  altogether  misleading,  and  that  there  will  piobably  be  s 
deficit  this  year  cf  over  a  million  and  three-quarters  sterhng. 
The  excitement  in  Paris  seems  to  be  dving  out,  and  there 
has  been  a  sbarp  rise  this  week  in  all  good  aecuritiee,  Rentes 
leading  the  way.     Russians  have  alsi   advanced  ;  but  it  is 
significant    that    the    Russian   Government    has   threatened 
heavy  penalties  against  all  speculative  sellers  of  rouble  notes. 
The  Spanish  Finance  Minister  has  published  a  very  pessimist 
report,  showing  that  the  finances  are, in  an  almost  desperate 
siaie.     Fresh  banking  scandals  have  come  to  lijtht  in  Italy* 
and  Greece  has  not  yet  obtained  the  assistance  she  requires. 

The  ministerial  crisis  at  Buenos  Ayree  still  continues,  and 
with  it  the  deadlock  in  public  business.     The  efforts  to  com 
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pel  the  President  to,[resign  are  beiog  increased,  and  the  j 
political  outlook  for  the  moment  is  not  bright.  Naturally 
the  gold  premium  has  risen  sharply,  being  again  well  over 
200  per  cent.  Moreover,  the  railway  companies  have  invoked 
the  assistance  of  the  Rothschild  Committee  to  obtain  justice 
from  the  Government,  complaining  that  the  Government  has 
allowed  the  guarantees  to  fall  greatly  into  arrear.  On  the 
other  hand,  the  economic  improvement  is  going  on,  as  the  in- 
crease in  the  railway  traffics  clearly  proves. 

On  Wednesday  halt  a  million  sterling,  nominal,  of  4  per 
cent  bonds  of  the  Northern  Railway  Company  of  South 
Afiica  was  offered  for  subscription  here.  The  bonds  are  part 
of  a  total  issue  of  a  million  and  a  half  sterling.  They  are 
guaranteed  by  the  Transvaal  Government,  and  the  issue  price 
was  fixed  at  77.  They  were  largely  over-subscribed,  and  have 
gone  to  a  premium  of  4.  But  it  looks  as  if  the  Transvaal 
Government  were  borrowing  too  rapidly.  The  Messrs.  Roths- 
child a  little  while  ago  brought  out  a  5  per  cent  loan,  and  it  is 
reported  that  another  loan  will  also  be  issued  by  them  before 
long.  And  now  the  Government  is  giving  a  guarantee  to  a 
million  and  a  half  sterling  of  bonds.  The  country  is  of  course 
very  rich,  but  the  population  is  small,  and  the  work  of  devel- 
opment threatens  to  be  carried  on  too  rapidly. 

The  railway  dividend  announcements  continuo  unsatisfac- 
tory. The  Great  Western  is  at  the.  rate  of  7  per  cent  per 
annum,  against  7J^  per  cent  twelve  months  ago,  while  £18,000 
less  is  carried  forward  to  the  new  halt-year.  The  Great 
Northern  is  at  the  rate  of  5^4,  against  5},{  per  cent;  the  Lon- 
don &  Chatham  is  at  the  same  rate  as  last  year— 4}^  per  cent 
— but  about  £30,000  less  is  carried  forward,  and  the  Midland 
is  6J^  per  cent  against  7  at  this  time  last  year.  The  last  is 
considered  the  most  satisfactory  by  the  market. 

The  rates  for  money  have  been  as  follows : 


Union 


Dec.  SO 

Jaq.    0 

•'     13 

"    ao 

•I     27 
Feb.     3 


Open  Market  iZafet. 


Bank  Bills. 


Dlree     Four       Six 

MonthB]  Months' Months 


2« 


m®  -mm  - 
iM®  - 1"?®  — 
vtm  — 1*(®  - 
ixj  -\m®  - 

1)49  -  I!i® 


2j£iMa-!i«a  - 


2    @  . 

1«®  ■ 


mm  - 
i«®  - 


Ihree 

Montlia 


2    ®3 
2    ®2H 
2    ®3 
1«®2H 


m<»  —'a 


Four 
Months 


Six 
Months 


2«®3 
2    @3 

2    (i2ii 
2    ®3 

<a2l4 
2    ®2J^'2    0,2H 


■2)4®3 
2'/(»3 
2    ^2}i 


Interest  alloviti 
foriepositshy 


Joint 
Stock 


At 
Bunkt.  Call. 


EUsc't  H'si 


m 

1 
1 


1« 
1 

1 
H 


7  toll 
Days. 


1« 
IH 
1« 

IM 
1 

1 


The  Bank  rate  of  discount  and  open  market  rates  at  tie 
ohief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Bates  of 

Interest  at 


Paris 

Berlin 

Hamburi; 

Frankfort 

Amsterdam... 

Brussels    

Tlenna 

St.  Petersburg 

Madrid 

Copenhasen... 


Feb.  3. 


Bank     Open 
Bate.  Uarkei 


2% 

3 

3 

3 

2% 

2« 

i 

5 


2« 

2H 
Hi 
3 

iH 
6 

an 
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3 

8 

3 

2« 

i% 

I 

6 

4 
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2M 

i% 

i^ 

1« 

SH 

1« 

3 
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2M 

3 

3 

3 

2% 

2« 

5 
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2H 

IH 

IH 

IH 

2H 

iH 

s 

<w 
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4 
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2« 
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5 
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2H 
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2H 

m 
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The  followmg  return  shows  the  position  of  the  Bank  if 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  <S:c, , 
eoiiipared  with  the  last  three  years: 


Ill's.  1802 

Feb.  1.  Feb.  3. 

Clronlatlon  85.377,U0  25.U0.085 

Public  deposits 4.931,411  5.40r,"83 

Olhor  deposits 30,039.368  28.553,906 

G3Ternme2t  securities Hj25.i,983  10.164,015 

Other  securities 24,879,5*6  27,710.129 

Reserve 17.095,051  14,365.506 

Coin  and  bullion 26,022,191  23,055!691 

Prop,  asseu  to  IiabiUtles,per  ot.        48;^  42 

Bankrate perct.          2yi  a 

Consols  25<  per  cent »8J<  95  0-16 

Cleartng-ncnse  returns 147,722,000  153,319.0(0 


1R91. 

Feb.  4. 

£ 

24.329.180 

8,221,128 

39,583.935 

9,461.206 

29,264,903 

17.411,540 

26,290,720 

iiH 

8 

97  5-18 

112,157,000 


IBiO 
Feb  5 

23.817.900 

7.100,195 

23,095,687 

13,8d2  609 

21,149  201 

13.444,411 

21,092,311 

43H 

6 

97  5-16 


187,610,00(' 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
February  2: 

Gold— rjreat  (Jemand  has  existed  for  eold,  and  very  high  rates  have 
been  paid  to  secure  parcels  for  export  to  the  Continent.  Some  oidera 
have  also  lieen  executed  for  Indi*.  *13,000  lias  reached  the  Bank 
and  *ls8,0()0  has  been  taken  for  export,  chl. fly  for  the  Continent 
Shipment-:  Bomttav.  Jan.  1S>.  *5.000;  Bombay,  Jan.  27.  £lo,o,»o-  total 
£15,000.  Arrivals :  New  York,  S.'S.OOc:;  Australia,  £5,i)00:  China  and 
Japan,  £72,0(i0;  Bombay,  idS.OOO;  Chili.  «3,000:  Natal.  iS,.»2  •  OO- 
Madeira,  £3.000;  total,  JS176,0(iO.  Owinx  to  the  Impossibility  oC  get- 
tlnK  accurate  returns,  the  amount  mentioned  from  Natal  does  not  in- 
clude parcels  by  post,  which  ou  this  occasion  were  tu  excess  of  the 
amount  on  the  manifest. 

Bilver--Aftor  c<mfiderabl6  sleadinesa  in  silver,  an  unsatisfactory 
Bale  of  India  Council  bills  caused  wealcness,  and   the  market  has 


srradually  declined  to  38 "^d.  Shiiimeuts:  Bombay.  Jan.  19,  £1.54,000; 
HiOKo,  Jan.  19.  £65,000;  Calcutta,  Jan.  2P,  £.i7.500:  Bombay,  Jan.  27 
£117,000;  total,  £393,500.  Arrivals :  Australia,  £5,000;  New  York 
£H,000;  Chili,  £28,000;  total,  £41,000. 

Mexican  Dollars-There  has  been  a  very  good  inquiry  in  those  coin 
and  all  parcels  offering  liave  found  an  easy  sale  at  Id.  under  the  price 
or  bars.  Shipments:  Penan^,  Jan.  19.  £42,300;  Bombay,  Jan.  27 
£13,400;  total,  £55,700.  Arrivals:  Vera  Cruz,  iCB.OOO;  New  York, 
£12,t00. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

SILVER. 

London  Standard. 

Feb.  2. 

Jan.  26. 

I,ondon  Standard. 

Feb.  2. 

Jon.  28. 

f.     d. 

>.    i. 

a. 

Bar  ffold.flne — oi. 

78     0 

77  11« 

Barsllver,  fine.,  ox. 

38W 

38^ 

Bar  mold,  contain'? 

Bar  silver,  contain- 

20dwts.silver. .oz. 

78    Oii 

78     OM 

ing  5  frrs.  gold,  oz. 

3S« 

88'4 

3pan.  doubloons. oj. 

74     0 

71     0 

Cake  sliver os. 

UM 

im 

U.  S.  (jold  coin  . .  .oi. 

78    7 

76     6H 

Mexican  dollars..oz. 

37« 

37  7-ia 

German  gold  coln.rz 

76    7 

-0    ek 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-two  weeks  of  the 
season  compared  with  previous  seasons: 


1892-93. 
Importsofwheat.cwt. 28,025,377 


Barley 

Oats 

Peas 

Beans 

Indian  corn. 


8,717,4,j0 
6,076,364 
1,135,739 
1,924,818 
13,073,913 


?lonr 9,681,204 


1891-92. 
34,239,157 
ll,475,T6l 
6,784,865 
1,461,709 
1.706,532 
9.405,867 
7,505,527 


1890-91. 
25,693,890 
10,905,991 

5,829,180 
882,138 

1,510,^63 
11,996,963 

0.355,848 


188S-90 
24,912,090 

8,551.543 

6,169.907 
793,976 

1,537.983 
12,649,029 

7,433,585 


8upplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1892-S3.  1891-92.  1890-91.  188f-90. 

Vheat owt, 28,8  25.377  31,239,157  25,693,896  24,912.090 

Imports  of  flour 9,681.204  7,505.527  6,355,818  7,483,585 

Salesof home-grown. 11,993,775  14,673,829  18, .41,859  23,355,050 


Total 50,300,356    56,418,513 

1892-93.  1891-92. 
Iver.  price  wheat  week.263.  4d  33=.  lOd. 
Iverage  price,  season.. 27s.    7d.       363.    8d. 

The  following  shows  the   quantities 

naize  afloat  to  the  United  Kingdom: 

Thistoeek  Lanlwtek. 

JTheat qrs.  2,305,500  2,358,000 

Plour,  eiiual  to  qrs.      405,000  478.000 

Maize. qra.      211.000  210,000 


50,291,603  55,750,725 

1S9C-91.  1889-90. 

32s.    «d.  30s.     Id. 

3Js.    3d,  303.    Od. 

of  wheat,  flour  aid 


18^2 

18«»1. 

2,387,000 

1,681,000 

490,000 

375.000 

445,000 

330,000 

Bosllab  Flaaaolal  markets— Per  Oable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  Feb.  17: 


London. 


Silver,  per  oj d 

Consols.new,  2  %  per  ot8. 

do     for  account 

EVoh  rentes  (inPariB)fr. 

a.  8.  48  of  1907 

Oanadlan  Paciflo 

Ohio.  Mil.  &  8t.  Paul.... 

Illinois  Central 

Lake  Shore 

Louisville  &  Nashville.. 

Mexican  Central  48 

!f.  T.  Central  &  Hudson. 
S.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

Jforfolk  &  Western,  pref . 
"(orthemPaaiflo  pref... 

Pennsylvania 

Philaiielplila  <fe  Reading. 

(Jnion  Pacific 

Vaba«b   i>i*>f 


Sat.       Hon.      Tuta.      Wed.     Thurt.      Fri, 


385jg 
98l8i, 
89 


38B,g 
98"ie 
98^8 
98-]7ii'98-22is 


38^),. 

9873 

98l6if 
98-30 


8813 

8178 

103 

132 
7638 
67>« 

113 
25 14 

10778 

3778 

50% 
55^8 
24^8 
4078 
26 


I  88I4 
8118 

103 

132 
76J4 
671a 

113 
2514 

107% 
37% 
4973 
55% 
24% 
40% 

2578 


8318 

81>8 
103 '4 
132 

771a 

671a 
113 

251a 
107% 

37% 

50 

5573 

25 

4II4 

2578 


38% 
98i.<,B 

98-61) 


387ia 

98% 

9813,8 

Ob'52's 


J 


38l| 
9834 
98i3ig 
93-50 


88 
81 

IO2I3 

131% 
7573 
67^9 

112% 
25  M 

107>a 
3713 
4953 
55% 
24 14 
40 14 
25  "a 


8838 
8138 

103 

13li« 
7678 
671a 

112% 

2538 

107% 
38 
4973 
56 
2433 
40% 
2573 


881s 
81 

102% 

131% 
76% 
67»* 

112% 
2514 

107% 
3758 
49% 
5573 
23% 
401* 

2558 


9,3nx\nz-ccla.\  and  I^lsttWwAtans  %zms 

Na.tion.\i:,  H.v.sks. — The  following  national  banks  have 
recenrlv  been  organized: 

4,834— The  I'urmor.s'  National  Bank  of  Malvern.  Iowa.  Capital, 
$60,000.    John  C.  Taylor,  President;  Wm.  M.  Evans,  Cashier. 

4,335— Tlie  Alexan.lria  National  Bank,  Alexandria,  Ind.  Capital, 
*50,000.    Samuel    E.   Y'oung,   President;     C.    F.    Heritage, 

4,836— The  Clearfield  National  Bank,  Ciearflolrt,  Pa.    Capital,  $100,- 
000.     Alexander  K.   Powell,   President;    James   h.  Leavy, 
Cashier. 
4,837— The  Citizens'  National  Bank  of  Pensacola,  F!a.    Capital,  $100,- 

000.    President,  L.  Hilton  Green ;  Caehier, . 

4,838— The  Isbeli  National  Bank  of  Talladega.  Ala.    Capital,  $50,000. 

Piesldfnt,  Wm.  P.  Armstrong ;  Caehier,  K.  L.  Ivey. 
4,639— The  First  National  Bank  of  Arcanum,  Ohio.    Capital,  $50,000. 

President,  Daniel  Francis ;  Cashier,  t!.  F.  Parks. 
4,840- The  National  Lumberman's  Bank  of  M;uskegou,  Mich.    Capital, 
$100,000.     President,  A.  V.  Mann.    Cashier,  C.  C.  Billiug- 
hurst. 
The  National  Bank  of  'E^  Paso  (No.  2.997).  located  in  the  City  of  EI 
Paso,  Illinois,  was  on  the  13th  inst.  changed  to  the  First  National 
Bank  of  £1  Paso. 

The  Traders'  National  Bank  of  Spokane  Falls  (No.  3.409),  located  ia 
Spokane,  State  of  Washington,  was  on  the  27ih  day  of  January,  1893, 
changed  10  the  Traders'  National  Bank  of  Spokane. 

The  title  of  the  Western  National  Bank  of  South  Pueblo  (No.  2,546), 
.  ueblo,  Colorado,  was  on  the  4th  of  Feb.,  1b93,  changed  to  the  Western 
National  Bank  of  meblo. 

The  corporate  existence  of  the  Lumberman's  National  Bank  of  Mus- 
kegon, Mich.  (No.  2.081),  expired  by  limitation  Jan.  16, 1893. 

The  corporate  existence  of  the  Plicenix  National  Bank,  Medina,  Ohio 
(No.  2,091),  expired  by  limitation  February  10,  1893. 

iHPOBTd  AND  EXPORTS  FOR  THE  WEEK. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb^  9Jand  for   the  week  ending  for  general  merchandise 
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Feb.  10 ;  also  totals  since  the  beginning  of  the  first  week  in 
January, 

VOBBtOH  IMPOBTa  AT  NBW  TOBK. 


Jfor  Week. 

ISliO. 

1891.       1         1892.        I         18P3. 

Dry  Gtoods 

Oen'l  mer'dlse. 

¥4.4S7.6fl7 
6.718,904 

$3,332,060 
0,564,328 

$2,856,367 
7,853,540 

$3,613,702 
10,609,119 

Total 

Since  Jan.  1. 

Dry  Ooods 

BsQ'l  mer'dlse. 

$11,206,601 

$22,742,933 
37,303,165 

$9,896,388 

$18,801,801 
41,010,719 

$10,709,907 

$18,155,209 
44,461,843 

$14,222,821 

$21,983,780 
67,262.264 

Iota)  6  weeks.. 

$60,046,098    $59,812,523 

$62,617,052 

$79,216,014 

The  imports  of  dry  goods  for  on<i  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  tlie 
week  ending  February  14  and  from  January  1  to  date : 

RXPOBTS  FBOM  MUMT  YOBK    FOB  TBB  WBBK. 


1890. 

1891. 

1892. 

1893 

For  the  week.. 
Prav.  reported. 

$7,960,840 
34,233,028 

$5,769,989 
32,511,178 

$9,118,980 
43,193,920 

$6,642,027 
35,012,739 

Total  6  weeks.. 

$42,193,868 

$38,281,467 

$52,312,900 

$11,654,766 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  11  and 
since  Jan.  1, 1893,  and  for  the  corresponding  periods  in  18)  3 
and  1891 : 

BXPOBTS  AND  IMPOBTS  OF  SFBOIB  AT  HBW  TOBK. 


SoM. 

Exportt. 

Importi. 

Week. 

Binee  Jan.  1. 

Week. 

Since  Jan.\ 

ereat  Britain 

$225 
3,250,000 

24,537 

■45,006 

$425 

14,900,000 

2,275,000 

171.787 

6.665 

210,395 

600,000 

$ 

*■" 

"4,099 

24,733 


$ 

Germany  ............ 

22.019 

10.952 

Boatta  America 

A.U  otker  countries.. 

80,383 
10,542 

Total  1893 

Total  1892 

Total  1891 

$3,319,762 

390,350 

l,*^  90.629 

$18,064,272 

863,722 

2,690,002 

$28,832 

910,348 

8.417 

$123,896 

1,545,517 

791.338 

SUter. 

Exportt. 

Imparlt. 

Week. 

Since  Jan.\. 

Week. 

Since  Jnn.\. 

ereat  BrltAln 

$608,400 
12,000 

96,895 

■i2',15"8 

$3,239,350 
79,900 

16i',i52 

18,308 
7,227 

$ 

132,306 
15,176 

$..; 

Germany  ..•..•.•■••« 

1.070 

318.700 

BoQtti  America 

All  otlier countries.. 

76.4.')3 
14,460 

Total  1893 

Xotal  1892 

Total  1891 

$729,453 
716,333 
285,232 

$3,525,937 
3,465,102 
2,138,403 

$147,476 
29,025 

9,879 

$410,683 
168.717 
314,198 

Of  the  above  imports  for  the  week  in  1893  $10,649  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
18,319,587  were  American  gold  com.       


FoBEiQN  Trade  op  New  York— Monthly  Statement.— In 
addition  to  the  foregoing  tables,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House,  The  first  state- 
ment covers  the  total  imoorts  of  merchandise. 


lUPOBTS  INTO  HEW  TOSK. 


July 

Aognst 

September 
Dotober . . . 
NoTember 
December. 
Jannarr... 
Total... 


1892-  93. 


Dry 
eoodi. 


10.847,403 
i4.lBO.9ei 
10.827,801 
12,374.005 
8.812.459 
11.197,216 
18.370.078 

88.590  691 


General 

Merehan- 

<Hm. 


* 

,8U,.S56 
,890.50« 
,807.343 
,449,»0« 
,985.843 
,816.221 
,011.917 


Zotot. 


» 

45.459.238 
51.031,487 
46.235.144 
50.724.511 
48.298.101 
47.813.607 
69.384,995 


283.3T8.39i)  ;i48.P6e.983 


1891-92. 


Dry 
fioodt. 


©enerol 

Jlf«rc?ian- 

(Mn. 


I 


t 

9,201 
13,810, 

8.346, 

7.79S.228,  34.490, 

9,202. 

8,429, 
15,298, 


1.148|  31.227, 
31,088, 
81,140, 

>,849J  82,160, 
i,39li  37.382, 
3,842;  2S.020, 


Total. 


( 

,423,6.18 
,399.013 

,487,275 
,288,240 
,413,996 
,810.44.1 
,21s  890 


70.6.17,140  824.-i0-'.39l!29->.0t'>.631 


BXPOBTS  FaOM  NEW  YORK. 


Month. 


July 

AOgUBt 

September . 
October  .... 
November.. 
December . . 
Juuary 

Total.... 


Total  Mercliandite. 


28.283.07.S 
80.781.807 
26,911.052 
81,338,003 
33,4*8.750 
32.938. 1  S« 
24.t01.864 

208,503.3  t; 


31.103.120 

33.353.768 

3-.919.106 

K7.S'"6,764 

88,641.697 

43.587.809  j 

34.379,303  ] 

251.341.765  i 


ODSTOUS  BECEIPTB. 


Month. 


Fuly 

AujTUSt. 

September 

October 

November 

December 

January 

Total 


At  New  York. 


1892-93.       1891-93. 


12,304.197 
13,179.931 
11,342.126 
10,339.857 
9.951,436 
10,571.142 
16,291.902 


82.980.591 


11.304,109 
10.461.012 
9.962.117 
9.337.374 
8.503.068 
9,314.136 
11,983  890 

70.845.H9 


— The  subscriptions  to  the  7  per  cent  cumulative  preferred- 
stock  of  "Henry  R.  Worthington "  are  stated  to  have  been 
very  satisfactory,  and  the  New  York  Guaranty  &  Indemnity 
Co.,  as  per  their  advertisement  in  anotber  column,  offer  at 
par  the  limited  amount  still  remaining  unsold. 

Messrs.  Speyer  &  Co.  will  extend  the  $3,700,000  Philadel- 
phia &  Reading  second  Ts  maturing  in  October  next  at  4  per 
cent.    The  details  have  not  yet  been  arranged. 


The  movement  of  breadstuffs  to  market  is  indicat<'d  in  the 
^tatement  belov'.  prepared  by  us  from  the  figures  of  the  New 
York  Produce  E.^hange.  We  first  give  the  receipts  at 
Western  lake  and  river  porta,  arranged  so  as  to  preiient  the 
comparative  movement  for  the  week  ending  Feb.  11,  1898, 
and  since  August  1,  for  each  of  the  last  three  years:  ' 


fUeeipt*  at— 

Flimr. 

Whfat. 

Com. 

OaU. 

Barlev. 

sw. 

imt.isaibs 

B\ithm  lb< 

ButkMlb. 

Btuh.S%V,t 

Au>k.48U> 

BaMlb: 

i^hlcaito 

84,816 

661.768 

1,097.480 

8J0.810 

360.818 

80J56 

Milwaukee... 

13,008 

100.760 

12.860 

08,0)0 

«3,20> 

10,200 

Dalnth 

78.745 

«),08b 

MInnpapoIlB. 

858,320 

Toledo 

1,647 

74,800 

187,400 

»,S0« 

700 

uoo 

Detroit 

2,008 

117.8(16 

47.092 

40,01S 

10,S»S 

Cleveland^.. 

6,477 

80,833 

16,882 

47.466 

6,260 

••••■• 

StLouli..... 

13,406 

204Jie8 

087.800 

96,700 

lOJWO 

40,aoj 

Peoria 

4,800 

26.850 

244,500 

181,000 

11,000 

4.3M 

Kanaas  City. 



880,743 

45.676 

1,931 



Tot.wk,  '93. 

145,987 

2.186,370 

8.568.244 

1.057,014 

364,:U0 

06,066 

?»me  wk.'92. 

283,879 

2.80«,0l« 

2,984.140 

1,401,627 

717.910 

38.147 

Same  wk,'91. 

189,728 

1,649.221 

1,932,324 

1,430,481 

470.852 

61.428 

■Unce  AytQ.  1. 

1892-93..... 

7.974.269 

177.698,010 

72,878,295 

•6.940.064 

22,015.981 

6,827,643 

1891.S8..... 

6.078,881 

160,144,552 

89,609.039 

82.753.488 

23,382.411 

12,700,473 

1890-Pl 

6.381.113 

74.29.-,,038 

62.158.636 

64.713,018 

21.278  18.1 

2.800.844 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Feb.  11,  1893,  follow: 

Corn,  Oats,      Barley, 

bush.  bush.       bush. 

335,400  364,350  133,275 

167,788  79,427    39,537 


Flour,  Wheat, 

A.t—            bblt.  bush. 

New  York...  136,651  83,914 

Boston A   50,183  5,424 

Montreal ....     9,141  4,956 

Plilladelphia.  52.4*>9  38,510 

Baltimore...  48,924  294,429 

Richmond...     8,865  19,140 

New  Orleans.  10,830  271,540 


182,118 

479,923 

18,600 

34,929 


29,472 
83,.'j49 
32,000 
20,450 
37,401 


7,317 
27,200 


Bye. 
bush. 
1,12Z 
630 
2,413 
1,800 
0,754 


Tot.  week..  317.083 
Week  1892  375,952 


12,619 
111,397 


717,919  1,218.758  646,649  207,329 
906,369  4,176,075  1,140,970  263,661 

Below  are  the  rail  shipments  of  flour   and   grain  from 
Western  lake  and  river  ports  for  four  years: 

1893.  1892.  1891.  1890. 

Week  Week  Week  Week 

Feb.  11.  Fib.  13.  Feb.  14.  Feb.  15. 

Flour bblB.      335,589  419,S43  375,087  340,815 


Wheat bush.     935,370 

Com 1,586,067 

Oats 1,196,845 

Barley. 230,271 

Rye 93,833 


992,971 
2,617.070 
1,907.210 

469.097 
91,531 


566,946 
871.214 
960,737 
334,507 
73,213 


325,118 
3,518,847 
1,509,927 

283,602 
67,661 


Total 4,042,391        0.077.835        2,806,617       8,705,155 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  11,  1898,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat. 

Corn. 

Flour. 

Oats. 

Rye. 

Peat. 

SewYork 
Boston... 
Portland. 
Norfolk.. 
Philadel. 
Baltim're 
N.  Orl'ne. 
N.  News. 
Montreal 

Bush. 

743.232 
15,223 
18,666 

si^ooo 

143,940 
692,283 

Buih. 

75.921 
137,204 

65".823 

17,000 

214,143 

47,777 

BUS. 
94,056 
31,623 
3,499 

24",572 

82,726 
6,367 

Bush. 
4,283 
30,744 
86,077 

Bush. 

Bush. 
3,998 

35,Sl4 

Tot.  week 

9'metlme 

1892  — 

1,094,363 
1,860,009 

557,468 
2,639.046 

212,743 
280,980 

101,104 
140,861 

49,109 

39,512 

57.787 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 


ports,  Feb.  11,  1893: 

Wlicat, 

In  store  at—  btish. 

(few  York 12,208,000 

Do    afloat....       585,000 

Albany 

Buffalo 3,052,000 

Do     afloat....       53-i,000 
Chicago 14,3-.!2,000 

Do     afloat....  3,335,000 
Milwaukee 2,120,000 

Do     afloat.-..         82,000 
Daluth 15,868,000 

Do     afloat 571,000 

Toledo 3,646,000 

Do     afloat 25,000 

Detroit 1,946,000 

l>"     afloat-...       144,000 

O.swego 

St.  Louis 5,350,000 

Cincinnati 5,000 

Boston 48,000 

Toronto 329,000 

Montreal 570,000 

Philadelphia....  1,339,000 

Peoria 145,000 

Indianapolis....      270,000 

Kansas  City 1,^05,000 

Baltimore ],059,<>00 

Minneapolis 11,874 ,000 

Oo  canal  &  river        53,000 

Totals—         

Feb.  H,  1893... 80,994,000  li.\:,i.000 
*Rb.  4, 1893.. .81,389,000  13,4'>2.<;0() 
Ifeb.  13, 1892...4l,795.9!»l  9,831, '.19 
Feb.  14, 1891.. .23,167,053    2,40j,807 


Oats, 

bush. 

1,265,000 

286.000 

5,000 

78,000 


Corn, 

bush. 

749,000 

141,000 

3.000 

85,000 

288,000 

6,443.000 

1,164,000 

10,000 

3ji,'6bo 


1,518,000       102,000 


2,427,000 

205,000 

29,000 


18,000 


1,624,000 

4,000 

179,000 

'15,000 
179.000 
240,000 
151,000 
288.000 
5,iO,000 
161.000 


39,000 


Rye, 
bush. 
79,000 
25,000 
7.000 
59,000 

3"36,6o6 

'97,006 

is^obo 

'vV.ooo 

"b',o6d 


Barley  , 
bush. 

247,000 

1^8.000 
25,000 

653,000 


131,000 

34,000 

5,000 

5,000 

42,000 

4'),000 

409,000 

32,000 

93,000 

211.000 

21,000 

95,00) 

4,000 

72.000 

13,000 

203.000 

81,000 

14,000 

43,000 

ifaiooo 
"5',6oo 

163,000 

iii',000 
53,000 

191,000 
15,000 
53,000 
83,000 

36*600 


57,000 


6,822,000  91  ■5,000  2.080,000 
.5.H54.000  »17.O(K)2,li>5,0OO 
3.773.128  l,93ii,033  1,567,407 
,922,1:>1     366.^33  2,993,643 


Feb!  15,'  1890;;;30;073;303  X2,'6S3,'30J    5,313,383  1,477,496  1,390,986 

Exports  of  Breadstuffs  for  January,  1893.— The  fol- 
owing,  made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  e-^ports  of  domestic  breadstuffs  from  the 
under-mentioned  customs  districts  of  the  United  States  for 
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the    iD<Dib    of  Januaiy,  1893  and 
months  ending  Jauuary  81,  1893. 


,  and  for  the  seve" 


XrporU. 


January. 


189S. 


QHftMUt 


Il«w  Torn .    . . 

Boaton ., 

PhUadelpbUk.... 
Baltimora.... 

MawOrleaiu 

Pao.  coat.  dliU.* 
Other  oui.  disU-t 


Total,  barley.. 

Maw  York 

Boaton 

Philadelphia.. 

Baltimore 

NewOrleaaa 

Pao.  coat,  dlsts.' 
Other  cot.  dlaM.-f 


Total,  oom 

Vorwneal  bi>U, 

Mow  York 

Boaton 

Philadelphia.... 

Baltlmbre 

New  Orleans 

Pao.  cuat.  dlata.* 
Other  cna.  dlata.f 

Votal.  eom-mea. 
OaU,  Auah. 

NewTork 

Boaton 

PhUadelphla.... 

Baltimore 

New  Orleans... 
Pac.  cast,  dists.* 
Other  CUB.  d  lata.-* 

Total, oata 

Oattn^ul.  Vb*. 

Mew  York 

Boston 

Philadelphia.... 

Baltimore 

Vew  Orleans 

Pac.  cust.  diets.* 
Other  cuB.dlstat 

Total,  oatmeal.. 

.Rue,  iyuuh. 
New  York 


Boaton 
Philadelphia... 

Baltimore 

MewOrleana.  . 
Pao.  cast,  dists.* 
Other  ous.dl8ta.f 


Total.rye 

Wheat,  truth. 

Mew  York 

Boaton 

Philadelphia.... 

Baltimore 

MewOrleana 

Pac.  cast,  dists.* 
Other  cuB.dists.i 


Total,  wheat . . 
Whtatrfmtr,  bhu 

HewTork 

Boaton 

Philadelphia 

Baltimore 

Mew  Orleans 

Pac  cast.  diBta.* 
Other  eas.dl8ta.f 

Tot..wheat-tlou  r. 

Ibtols. 

MewTork 

Boeton 

Philadelphia 

Baltimore 

MewQiieans  ... 
Pac.  otist.  dlBta.* 
Other  ous.dlats.'l 

Qranrt  total 


05,788 


SS.TS8 

I,2'0.-44 
iill.<ei 
2»4.Si5 
4.SI.4.S4 
848.779 
1.9 17 
148.&0» 


3,6t«,036 

0,«W) 
S!,8M 

8,10S 
8 


1.520 


20,766 
ISO 


78 
»,00U 


38.«17 
91.822 

lew.aco 

"ss.Veo 
iiu 

1I,UOO 


817,062 
lb,S07 


48,126 


el.332 

2,020.925 
120,aili 

V14.3nB 
1,475,B80 
S.I-22.4H7 

144.000 


H,B6M,718 

43'^,S25 
Ml  .994 
IPO.lOe 
242,010 
7,UB6 
125.662 
73,42' 


QU'Atit4« 


42.47H 


48,476 


MJS»» 


28,956 


Ce.257 
8,0  JO 


117,11 


694.542  3.493.40' 

112.1271  871.022 

152.0811  4.2»i.0B8 

221.878  4.51H.480 


17».9-i8 

1.3*7 

70.U47 


925.-.'S0 
7.044 
634.783 


1.426.948.14,133.019 


28,045 

7.108 

610 

9,084 

10 

■■4JS66 


49.372 


0,767 
70 


80 
2.ei0 
2,220 

14,707 

2,289 
8.582 

■"1,004 

U 

9U 


7.671 
11,162 


27,445 


88,607 

1,668.572 

96.U5a 

21.4.-.  3« 

712,2»4 

l,^^5.o»« 

2,748,  lf2 

118,400 


6,814,308 

1383,4H8 
7U,1S3 
618,592 

l,27l!.77M 

24.871 

458.3(jll 

351,942 


5,174,084 


4,242,845 

932.063 

Vm«,019 

2.245.0U4 

1.883,939 

8,250,024 

647,1 .4 


18.567,06,-t 


14.116 

1.125 

660 

14,406 

7 

'"'s,«i 


83,6(4 


86.618 


80.764 


15.188 
6,622 


77,384 

2,009.674 

191,255 

i.■^9fi,»  5 

2.353,189 

617,214 

5,512 

271,218 


7,690,967 

47,681 
8,376 
2,240 

46,737 
18 


8.916 


Strven  Jtfontlu. 


QuonttttM 


27.740 


1313.723 


1,341,463 

8.318.022 
1. 869.241 
2,rt4/,127 
2,8:i2,5«7 
741,22- 
4:  .82 
2.421,722 


18,870,786 

91,778 

84.23b 

7,837 

27,078 

71 


12,676 


174,298 


886,180 


S.717,613 

419.2Sn 

209,254 

1,92^.161 

1.810,893 

4,270,651 

221,310 


12,671,224 

485.640 
177.848 
200.223 
866,066 
24.913 
12I.87& 
106.683 


1.544,76; 


8J638S 


3.914,843 

424,2uU 

214.364 

1.9«4.04t 

1.891.043 

4.397.930 

221,316 


13,027,8u7 

2,341.811 
t28.85' 
1.001. IL- 
l,8«2,lo^ 
121.U2- 
5c  3,53*1 
978,529 


7,718,532 


9.415,287 
1,515.&»4 
3,538,08- 
6.347,133 
8.591.261 
6.006,187 
1,832,701 


30,247.281 


FollM. 


I 
17,812 


644,875 


662,187 

4,650,654 
985.187 

1,400.450 

1.472.149 
884.1';4 
S;i.811 

1,201.370 

10,135,595 

282.5C6 

89.924 

28,^57 

88,335 

213 


36,697 


625,038 


1,006,170 


23,421,511 
2,686,784 
6,910.224 

10,461,257 
8,2.8,7211 

1B,7"4,641 
8,772.784 


74.264.927 

8,647,775 
1,290,056 

915.30D 

2.118.049 

7t.721 

1.0Sa.l47 

804,177 


9.939,231 


699.009 

19.968.128 
2,23^,038 
U.181.3U7 
8.170,568 
6,^7.. 6->9 

14.501'.U13 
2,901,583 


60,261,326 

15.892,021 
6,101.448 
4.474.034 

10.81 1.^68 

S24,0S9 

4.2  ^,616 

3,742,301 


45,055,846 


.876,168 
44n,10i 
,3H6,H13 
■H.i  9 
585.470 
;i7,.81 
,074,414 


118,192,646 


•  Value  of  ezporta  from  Paoiflo  distrlcu  tor  the  montn  ot  Jan.,  1893  : 

gan  Franciaoo.  California |2,o27,4n4  !  Oreiron,  Oregon t29  700 

Willamette,  Oranon 672.827  *^'"^ 

Pnuet  8oand,Wa«hlnjiton..,      520  593  I     Total |.'<,260,084 

t  Value  of  eiporta  from  other  cuatoma  dlstrlcU  for  the  month  of  Jan.,  181.8. 

19.028 

591 


Brazos.  Texas 

Portltnd,  Maine 

Total J6 17,174 


Newport  News.  Va $478,118 

Detroit.  MIohUui 28.069 

Richmond.  Va. 26,0:0 

Huron.  MioblKan lo.<98 

Mo?«-— This  statement  inoludea  about  98  per  aeat  of  the  entire  eipons  oi  tt  e 
Mtlcles  named  from  all  ports  of  the  ennn'rr 

Aaction  Sales — Among  other  secui^ties  the  foUowing,  no» 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs,  R.  V.  Harnett  &  Co,: 


Shares 

15  Bank  of  America 225 

S7  HeobSDicg'  Nat.  Bank . . .  luo 
30  Bank  of  Korlh  AniBrlca.166 

6  North  River  insCo 75 

20  O lobe  Fire  Ills.  Co 72^4 

1  N  Y  Law  Institutfi  ...      $150 
lOTbiirlier  Wbyl'dCo.  com.  50 

SThuiberWh.vrdCo. |ircf.  »7ia 
100  MerchuiitB' Nat  Bank...  151      | 

By  Messrs.  Adrian  H.  MuUer  &  Son  : 
Shores. 

2Cheiiit('ftl  Nat.  Kaiik....4<t86 

30  Bank  nr  America 220>s 

13  Bth  Avclilio  I  U.  €n 290 

SOU.  B.  t-lHllin  Co.  ]»tpf...IOO 
3  t  H.  B.  Clatiln  Co.  2d  |if...l01 
f<0  Celluloid  Co.  (eicdiv  )...  «6>4 
lOHecker.     .Imies.    Jewell 

MiIIIukCi)  com 100% 

26  Mechaiiiie'  Nat.  Bank. ..189 
100  Bank  of  North  Ameiloa.  170 

4Hauillt'nB'kofN.Y.C1ly.l02is 

3  Alab.  Mineral  Laud'O..   80 
10  Lawyers' Title  Ins.  Co... 149 


Sharet. 
30  Herrinsr-Hall-Marvin  Co. 

cotnmou gs 

50  National  Park  Bank..i..316'« 
60  German  American  Bank.121 
Bonds. 
$1,000  Wab.  St.  I,.  &  Pac.  By. 
Us.  piirchaee  money  note. 
1900,  MAS 91 


Sharea. 
25  Nat.  Bank  of  Commerce  195>4 
240  The  K.  W.  Bliss  Co.  c  .m  155 
10  Thurbor-Wliyland  Co.  pf. 

(ex-div.) 9g 

10  Bank  of  America 2iO>« 

Sonrls. 
$5,000  Atlantic  Mutual  Ins. 

Co.  scrii)  of  1890 102 

$25,000   Augusta    Mining  & 

Investment  (!o.  Ists..  26 

$5,470  Atlantic  Mutual  JiiV. 
Co.  8crip,1889  to  1891.101-102<>8 


New  York  City  Bank  8tatenient  for  the  week  ending  Feb. 
11,  1898,  is  as  follows.     We  omit  two  ciphers  {00)  in  all  cases. 


Banks. 
(OOa  omitted.  I 


Bank  ot  New  York. 

Manhattan  Co 

Merchants* 

Uechanloa* 

America. 

Pheulx 

City 

Trartesraeu'B 

Cbendcal 

Merchants*  Kxch'ge 
aallHtin  National... 
Bnrehers'A  Urov'rs' 
MechaiiUe'  &  Trad's 

fjreenwk-h  

Leal  her  xianufac'rs 
Seventh  Naiioual... 
State  of  New  York. 
American  Kxch'ge.. 

Commerce 

Broadway 

Merrantfle 

Pacific 

Republic 

Chatha  ti 

People's 

Norih  America 

Hanover 

Irving 

Citizens* 

Nassau 

Market  •&  Fulton... 

St  .Mchcilan I 

Shoe  cS  Leather j 

Corn  Kscbange i 

Continental i 

Oriental | 

Importers'  &  Trad's; 

Park I 

Ea«t  River i 

Fourih  National 

Central  .National 

Second  National 

Ninth  Ni.tional I 

First  "ationa'  

Third  National 

N.Y,  Nat  Kxchange 

Bowery i 

Now  ^  ork  County -.1 
Oerman-American.. , 

ChHse  National 

Flfih  Avenue 

German  Exchange.. i 

Geriiiania 

United  Slates 

Linc'ln 

Garaeid 

Pltth  National  .. 
Bank  of  the  Metrop 

West  Side 

Seaboatd 

Sixth  National 

Western  National.. 
First  Na(.,  Brklyn. 
Honthwrn  National.. 


OapilM 

Siirvlus 

2,1100,0 

2,008,3 

2,050,0 

1,741,7 

'^,000,0 

1.016,1 

2,UI)0,U 

2,017,8 

3,000,0 

2,214,2 

1,000,0 

455,4 

1,000,1) 

2,649,0 

750,0 

201>,8 

800,0 

7,1  '.4,4 

600,0 

172,6 

1,000,0 

1,554,2 

300,0 

313,1 

400,0 

444,3 

20  ,0 

160,0 

aoo,c 

667,8 

300,0 

87,9 

1,200,0 

600,0 

6,000,0 

2,196,6 

5,000,0 

.S,578,6 

1,000,(1 

1,622,4 

1,OOU,0 

1,061,7 

422,7 

456,8 

1,600,0 

806,0 

460,0 

889,4 

•200,0 

326,6 

700,0 

618,3 

1,000,0 

1,861,4 

600,0 

3J5,2 

600,n 

463,3 

6OU,0 

272,0 

760,0 

811,8 

600,0 

142,1 

5llO,0 

265.8 

1,000,0 

1,287,7 

1,000,0 

265,8 

300,0 

430,9 

1,600,0 

6,6oO,4 

2,000,11 

2,966,9 

250,0 

145,2 

3,200,0 

1,890,2 

2,000,0 

576,2 

3l>«,0 

477,8 

750,0 

208,3 

500,0 

6,886,4 

1,000,0 

108,2 

300,0 

168,7 

250,0 

527,7 

200,0 

654,0 

760,0 

299,4 

600,0 

1,119.9 

100,0 

916,3 

2011,0 

601,5 

200,0 

(39,4 

500,0 

506,2 

300,0 

401,6 

200,0 

473,2 

200,0 

301,2 

300,0 

739,7 

200,0 

273,2 

500,0 

219,7 

200,0 

352,1 

2,100,0 

283,6 

300,0 

8-^6,0 

1,000,0 

159,8 

60,432,7 

69,191,6 

Loam. 


12,27.\0 

12.306,0 
7,667,5 
9,159,0 

1H,343,1 
6,220,0 

l.i,62(t,4 
3,067,8 

21,74(1,7 
4,166,1 
5,667,4 
l,8»ft,0 
2,890,0 
1,234,6 
8,650,7 
1,73-4 
3,437,- 

la,05-0 

18,51)3,3 
6,95»,:t 
8,174,0 
3,284,'' 

11,187,2 
6,375,5 
•^410,1 
5,6.'7,1 

15.17^,8 
2,916,0 
3,089,  a 
2,897,9 
4,177,6 
2,38i,4 
3,0  ■'3,0 
7,721,4 
4,H34,4 
'2,091,0 

23,570,1' 

27,3»f,4 
1,231,0 

18,873,1 
8,28  l,li 
5,601,0 
3,792,3 

^4,^05,4 
»,'2(lS,7 
1,620,9 
3,038,0 
3,113,0 
2,711,2 

1'2,714,0 
6,940,1 
2,936,8 
2,887,'l 
7,511,7 
4,850,1 
4,161,8 
1,786,3 
6,l'2'2,.i 
2,342,0 
4,367,0 
1,809,0 

10,99'2,7 
4,978,0 
2,684.5 


tSpecie. 


S 

1,870,0 

2, 166,0 

1,21.'.,.. 

1,0-7,0 

2,808,0 

829,0 

6,099,7 

:'69,5 

4,589,6 

450,6 

633,H 

3-3,2 

220,0 

185,7 

464,6 

265,6 

13o,u 

1,847,0 
1,839,3 
1,090,2 
1,217,3 
lo8,K 
2,141,- 
1,195,2 

leo,; 

8.'i2,f 

4,01.*,4 

322,5 

5b4,8 

241,7 

483,4 

2t)0,i 

4H6,0 

l,;40,i 

1,044,0 

!84,5 

4,4    6,0 

5,62-2,7 

161,2 

3,761,6 

1,186,0 

865,0 

644,0 

2,965,7 

1,118,7 

i;iO,l 

570,0 

810,0 

31'2,i 

3,47  1,-i 

1,056,0 

196,3 

266,3 

1,29'2,6 

846,9 

1,2'28.8 

39/,0 

836,1 

380,0 

8 '4,0 

233,0 

1,9&0,6 

1,121,0 

■223,0 


I,egaU.  Depotilt. 


$ 

1,160,0 

3,6i7,0 
897, 
778, 

2,301, 
678,„ 

1,5>4,0 
507, 

2,448, 
667,5 
8iil,9 
am.if 
325,0 
149,7 
470,11 
'261,8 
468,6 

3,161,0 

2,6h5,H 
430,2 

1,4»5,4 
416,8 

1,20!. H 
839,3 
3,2,8 
504,5 

1,790,2 
412,7 
135,1- 
564,6 
814,4 
3x8,4 
618,1. 
736,0 
493,.! 
387.9 

2,4-27,0 

3,194,8 
192,5 

1,867,7 

1,623,0 
809,1) 
22d,u 

2,621,8 
.458, -i 
30  1,7 
283.0 
106,4 
202,8 

:,4-.?8,i 

633,(1 

63.1,4 

472.5 

1, '26,1,5 

2,483,8 

73.,s 

188,4 

6(11,1- 

34t,0 

671,0 

241,0 

1.0(3,3 

2,56,0 

418,8 


$ 

11,400.0 

15,-243,0 
7,875,5 
7.606.0 

20,493,6 
5,376,0 

18,050,3 
3,467,9 

24,139,0 
4,72'2,3 
4,890,1 
2,16-2,8 
2,870,(1 
1,210,3 
3,310,7 
1,962,2 
2.637,8 

16,239,0 

13,984,6 
5.424,6 
8,916.3 
3,3-28,3 

1 2,662,4 
7,024,6 
3,079,8 
5,<i08,3 

17,768,6 
2,863,0 
3,-205,6 
3,294,7 
4,470,7 
•2,750,8 
3,693,0 
7,178,2 
6,828,4 
2,030,0 

24,160,0 

31,999,3 
1,132,3 

19,610, -1 
9,680,0 
6,642,0 
4,362,4 

23,024,3 
6,650,0 
1,612,1 
3,390,0 
3,609,4 
2,444,7 

16,639,2 
6,598,6 
8,382,3 
8,382,8 
9,268,2 
7,457,4 
6,630,5 
2,0S-2,7 
6,90.1,1 
2,579,0 
6,09,5,0 
1,680,0 

11,614,8 
5,270,0 
2,412,7 


Total 60,422,7  69,191,6  464.284,1  79,944,0  60.233,6  491,747,7 

New  York  City,  Boston  and  Philadelphia  Banks; 


Banks. 


N.  York." 

Jan.  14... 

••    -21  . 

•     28  .. 

Feb.    4  -. 

'•  II... 
lioi«ton.* 
Jan.  28  ... 
Ken.    4 

••   11 

PbtlR.* 

.Tan.  '28.... 
Feo.    4.... 
'•    11 


Cavil  at  & 

Surplus. 


$ 

129,rtl4,3 
129,614,3 
12g,6l4,:( 
12P,614,:- 
129,614,3 


64,642,9 
81,e4'2,9 
64,612,9 

35,793,7 
35,793,7 
35,793,7 


Loans. 


$ 
139,875,1 
44., 074,1 
4.ift,  179,9 
464,910,2 
464,284,1 

161,703,9 
162,41,5,4 
162,309,6 

10^,098,0 
103,821,0 
I0.<,777,0 


Specif. 


Ije9al8. 


79,947,9  51,380, 
84,6'27,7  -7,892,8 
S5,-280,l|60,058,l 
83,361,8  .59,161,1 
79,344,0  60,233,5 


10,809,3 
10,647,9 
10,186,9 


6,267,3 
5,847,2 
6,629,3 


29.710,0 
27,830,0 
26,664,0 


DepoHtg.  t  CtrcTn  Clearing, 


$ 

462,870,2 
478,96.1,6 
4-8,  79,8 
495,475,6 
491,747,7 

149,535,7 
lol,29JJ,2 
148,492,2 

104,344,0 
103,644,0 
101,426,0 


5,823,2 

5,64-,9 

5,586, 

5,526, 

5,575,2 

5,130,1 
5.il4,8 
6,255,5 

3.591,1 
3,593,0 
3,605,01 


$ 

803,081,7 
81-0,479,1 
839,217,1 
83-,635,5 
730,916,1 

102,032,3 
106,300,8 
95,939,3 

81,657,1 
82,737,8 
70.163,2 


LIBERTY    NATIONAL    BANK, 

Central  Bntldlns,  143  Lilberty  Street.  New  York. 
CAPITAL,  ....  850U,U00 

ACCOUNTS  OF  BANKS,  BANKKB8  AND  MBB0HANT8  SOUCITHD. 

aSNBY  C,  TINKKB  FreBident.  HBNBY  (GRAVES,  TUW-PrMtdai 

JAMBS  CHBI8T1B,  Caahier. 


HKNRT  C.  TINKBB, 
HBNBY  GBAVKS, 
OBO.  F.  BAKER, 
J.  R.  MAXWBLL. 


DIKKCTOR8. 

B.  F.  C.  YOUNG, 
WM.  RUNKLK, 
DUMONT  CLARKB, 
JNO.  H.  STARIN. 


H.  C.  r  AHNK8TO0K. 
HON.  O.  A.  HOBABT, 
J.  A.  OARIiAND 


THE  MERCANTILE  NATIONAl   BANK 

OF.TUK  CITY  OK  NKW  YORK, 

Ne.  191  Broadway. 

Capital.  -       $1,000,000 1  Sarplns  Fund,    -    $1,000,000 

WILLIAK  P.  ST.  JOHN,  President.    I  FRBDBHICK  B.  8CHBNCK.  Gaablar. 

JAMBS  T   LOTT,  AsaMMit  Caefclar. 

ACtlOUNXS    !IOi.I0iTE9. 

Spencer  Trask  &  Co., 

BANKERS. 
10  irall  St.,  New  York.  16  Coni^reaa  St.,  Boston 

Albakiy.  Provldenoe. 

Uembera  of  New  York  and  Boston  Stock  Bxohaiwes. 
INVESTMENT    SECURITIES. 

SAMUEL    D.    DAVIS    &    CO., 

BANKEBS   AJO)    DEALEBS    IN    INVESTMEifT   SECURITIES. 

NO.  44  IVALI.  ST.,  NEIT  YORK. 

Samuel  D.  Davis,  Chas.  B.  Vah  Nostbahd. 

Memtjer  N.  Y.  Stock  ExcUauge. 
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Ihe  gattfeers'  Ola^ette. 


DITIDBNOM. 


Kame  of  Company, 


Railroad** 

Ohio.  Bar).  &  Qulncy  (quar ). 
North  Peunsylv^iiia  iquar.). 
FfliMci'llaiieous, 

American  Coal,  Md  

Barney  A  SmItU  Car  pref.  quar.) 
H«ok  -Joneft-Jpw'l  Mill'i^pf.  (qu.) 

baclede  QasilKht  pref 

Mlchltfan  Peuiu.  Oar  rref  (quar.) 

do  do  com 

National  Lead  "r«>(.  (quitr ) 

Do         do    com 

Treptop  Potlerlen  pref.  (qnar.). 


Per 

When 

Cent. 

Payable. 
March  l.^ 

2 

Feb.     25 

3 

March  10 

2 

March    1 

2 

March    1 

m 

March  l  ^ 

2 

Mar.   1  I 

5 

April  1  s 

1% 

March  15 

1 

May        1 

2 

March  10 

Books  doted. 
(Day  ineltaive.) 

Feb.  20  to  Feb.  25 
Feb.    17  to  Feb.   10 

Feb.  29  to  Mch.  10 
Feb.  19  to  Mch.  1 
Feb.  21  10  Mch.  1 
Mch.     2  to  .Mch.  15 

Feb.    21  to  Mch.     1 

Feb.  26  to  Mch.  15 
April  9  to  May  1 
Mch.     L  to  Mch.  10 


WAL,L.  8TKEET,  VKIDAY,  FEB.  ir,  lM9.?-9  P.  M. 

The  Moner  Market  and  Financial  Situation.— The  week 
ends  with  quite  a  flurry  in  stocks  and  with  large  declines  in 
several  of  the  industrials  and  in  Phila.  &  Reading,  and  New  Eng- 
land. We  have  remarked  below  that  those  stocks  are  most 
vulnerable  at  such  times  which  have  something  of  mystery 
about  them,  so  tliat  money  lenders  can  not  satisfy  themselves 
fully  as  to  their  condition.  The  industrials  are  known  as  be- 
longing to  this  class,  and  among  railroads  the  Phila.  &  Reading 
and  New  York  &  New  England  have  been  enigmas  for  some 
months  past. 

The  question  of  a  Government  issue  of  bonds  in  order  to 
raise  gold  will  be  much  discussed  now,  and  allied  with  that 
subject  the  repeal  of  the  Silver  Law  of  1890  as  the  more  porma- 
ment  remedy.  Of  one  thing  there  seems  to  be  no  doubt  in  any 
quarter  and  that  is  of  the  absolute  ability  of  the  Government 
to  pay  all  its  liabilities  in  gold,  if  it  is  only  permitted  to  do  so, 
and  if  the  flood-gates  of  silver  and  coin  notes  are  shut  down  in 
time.  In  fact,  this  boimdless  faith  in  the  resources  of  the 
Government  has  long  sustained  the  whole  financial  situation 
and  has  prevented  breaks  wliich  might  easily  have  occurred 
except  for  this  underlying  confidence. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  6  per  cent, 
the  average  being  3i^  per  cent.  To-day  rates  on  call  were  3i.< 
to  6  per  cent.  Comme.  cial  paper  is  quoted  at  5(3  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showe  d 
an  increase  in  bullion  of  £283.000,  and  the  percentage  of  re- 
serve to  liabilities  was  51-  18  against  50  last  week  ;  the  dis- 
count rate  remains  unchanged  at  ^%  per  cent.  The  Bank  of 
France  shows  an  increase  of  33,300,000  franca  in  gold  and 
3.185,000  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Feb.  11  showed  a  decrease  in  the  reserve  held  of 
$2,.345.400  and  a  surplus  over  the  required  reserve  of  $17,240,- 
575,  against  $18,654,000  the  previous  week: 


Capital 

Barplns 

Loans  and  dieo'ts 

JHronlatlon 

Vet  deposits. 

Specie 

Legal  tenders 

Keserve  held 

Legal  reserve 

Barplns  reserve 


1893. 
Feb.  1 1. 


Differen'tfnnn 
Prev.  week. 


!,700 
.600 
>.100 


$ 

60.422, 

69,191 

464,284 

0..575, 

491,747, 

79.944, 

60,233,500,  Ino 


Deo, 


200  Inc 
700  Dec, 
tlOO  Dec. 


140.177,500  Dec, 
)  22,936,925  Dec, 


i,925 
17,240,575 


626, 

48, 
3.727, 
3,417, 
1,072, 

2,345, 
931, 


100 

900 
900 


1392. 
Feb.  13. 


59,372, 

66,007, 

466,291, 

5,548, 
321.571, 
800  112.935, 
4001    51,111, 

40o!l64,046, 
975  130,392, 


700 
900 
300 
500 
900 
500 
300 

800 
975 


1891. 
Feb.  14. 


Dec  1,413,4251   33,653,825 


67,119,700 
65,375,800 

101,964,100 
3,534,100 

418.917,t)00 
88,385,900 
34,836.200 

123,222,100 
104,729.400 


18,492,700 


Foreign  Exchange.— Exchange  ruled  very  strong  this  week 
until  Thursday  afternoon,  when  rates  for  sterling  became 
easier  and  even  lower  still  to-day.  This  decline  was  attributed 
to  the  renewal  of  some  sterling  loans  and  to  the  moderate 
purchasing  of  securities  for  foreign  account.  The  supply  of 
commercial  bills  is  small,  and  shipments  of  our  securities 
abroad  are  checked  because  foreign  buyers  are  afraid  of  a 
silver  basis  here.  Bankers  are  reluctant  to  ship  gold,  but  the 
situation  compels  it,  and  this  week  the  exports  amount  to 
$3,500,000,  of  which  $1,000,000  goes  out  to-morrow.  Actual 
rates  of  exchange  are  :  Bankers'  sixty  days  sterUng,  4  86Js(8 
4  87^;  demand,  4  Hi^i®  4  88J^  ;  cables,  4  88>,,'@4  88\'. 

The  foUowing  were  cue  rates  of  aomestic  eicbange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buviiiK 
par,  selling  %  premium  ;  Charleston,  buying  par,  selling  ig 
premium;  New  Orleans,  bank,  $1  50  premium,  commercial, 
75c.;  St.  Ix>ui8,  X'i^a.  per  $1,000  premium  ;  Chicago,  80c.  per 
$1,000  discount. 

Posted  rates  of  leading  bankers  are  as  follows: 


Pebruary   17. 


Prtme  bankers' sterling  bUls  on  London.. 

Pnme  comnaercla. 

goonmentary  commercial .'".il"!"! 

Farts  bankers  (francs) 

Amsterdam  (xuUdersi  bankers 

yr«nktortorBremen(relohmarkslb'nkera 


Sixty  Day: 


4  87>a 
4  86    ■ai  86I4 
4  8Si4«4  86 
6  17'«»6  167g 
40>4«40% 
956jg»95Tj« 


Demawi. 


4  891a 


s  15   as  14:1^ 

407,ei»4(i'',tf 
a6»i«1»95U,e 


United  States  Bonds.— Quotations  are  as  follows: 


llnteretl 
iPeriodt 


28 reg. 

48,1907 rcK- 

48,1907 conp. 

69,  oar'oy,'95 reg. 

88,  our'oy,'96 reg. 

6s,  our'cT,'»7 reg. 

6s,  our'cy,'98 reg. 

6s.  our'cy,'99 reg. 


Feb. 
11. 


Feb. 
13. 


Feb. 
14. 


Feb 
IS. 


;.-Moh.  *  9919  *  99 1« 
^-.lan.  M12'4  •II2'4' 
;.Jan.''112'4  *112'«| 


16. 


Feb. 
17. 


A  J. 

J.  A  J. 

J.  dt  J. 

J.  a  J. 

J.  &.  J. 


105      *105 
M07>j*lo7»«l' 
•110     -110    I' 
'112<«»112i8' 
•115     "lis    I' 


fl9>a-   991«'   931,  •    991. 

iia's'ir^f  •ii2'4"ii2>« 

112^*112»j-U2i4«112«« 


105 
107  »« 
110 
112>a 


•105 
■107 !« 
■110 
1I2>« 


115     I-115 


lOS     ,'105 
10'1«''107>« 
110     'llO 

■ii2y«ii2i« 

115    nis 


This  Is  the  price  bid  at  cue  morning  board :  co  tait  wui-  <■  a<le.         ~ 

(}OTemnient  Purchases  of  Silver.- The  following  shows 
the  amount  of  silver  purchased  to  date  in  February  by  the 
Government. 


Previously  reported 

February  13 

15 

17  

*Looal  purchases 


Total  In  month  to  date... 


Ouneei         Ounces 

offered,     purchased.  Pnce  paid. 


4,65a,000 
275,000 

l.OOil.oOO 
918,000 


6,857,000 


2,32«,000 
550.00< 
271,0.(0 
650,000 


*0-83(!0  a  lfO'84I5 
W)-«I3!»5  '»  *i>-8415 
«U'8415   9  4IO-8440 

*0  8460    *     

«     


3,497,000  $0-8360   a   $0'P44  0 

*  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

Coins. — Following  are  ourrent  quotations  in  gold  for  coins: 

Sovereigns $4  84  «$4  88 

Napoleons.....'..   3  85  9  3  90 

X  XRelobmarks.  4  70  9   4  80 

25  Pesetas 4  75  9  4  85 

8pan.Doabloons.l5  55  915  75 

Uex.  Doabloons.lS  .55  ai5  75 


Fine  gold  bars. 


par  9I4  prem. 


Fluestiver  bars..  —  m'^it   —  85^4 

Flvetiajoa —  90  a  —  95 

Mexican  dollars..  —  66  »  —  67 

I    Do  uuoommerc'l  —  —  4  —    — 

'Peruvian  sols ,  —  60  it  —  81 

lEngUsh  silver 4  80  9    4  90 

I  U.S.  trade  dollar!  — 65  9  —    — 


State   and  Railroad  Bonds.- The  sales  of  State  bond.*  at 
the  Board  have  included  $30,000  Va.  68  defd.  trust  receipta 
stamped,  at  Q}4®Q%  ;   $5,000  Ala.  Class  A  at  lOOM  ;  $6,000 
Ark.  7s,  L.  R.  P.  B.  («  N.  O.,  at  15. 

Railroad  bonds  have  been  less  active  this  week  and  the  in- 
vestment demand  is  naturally  decreasing  as  the  year 
advances.  Prices  as  a  rule  are  well  held,  however,  and  there 
is  very  Uttle  decline  in  good  bonds  in  sympathy  with  the  stock 
market.  There  is  every  reason  why  all  well-secured  railroad 
bonds  should  continue  to  pay  their  interest  in  gold,  wherever 
it  is  so  promised,  and  they  are  virtually  real  estate  securities, 
so  that  confidence  in  them  is  not  easily  shaken.  The  Reading 
pref.  income  bonds  have  been  the  most  active  of  the  list  and 
have  declined  heavily,  though  closing  at  prices  a  trifle  above 
the  lowest.  The  weakness  has  been  in  sympathy  with  the 
stock,  which  fell  off  to  405^,  closing  at  40^g,  while  the  3d  pref. 
incomes  sell  at  43i^.  The  latter  are,  of  course,  worth  much 
more  than  the  stock  for  dividend  prospects,  but  the  voting 
power  and  speculative  possibilities  of  stock  always  give  it  a 
better  support  in  the  market.  The  Northern  Pacific  and  the 
Chic.  &  Northern  Pacific  5s  are  lower  on  the  sUght  difference 
in  views  apparently  held  by  the  various  parties  interested  in  the 
N.  P.  Company.  Prices  of  other  bonds  on  another  page  give 
the  most  that  is  pertinent  in  regard  to  them  at  the  moment. 

Railroad  and  Misceilaneons  Stocks. — The  stock  market 
drifted  on  with  few  events  of  extraordinary  interest  until 
Tliursday,  when  Sugar  broke  sharply  on  heavy  sales  and  Lead 
followed  with  a  decline  of  about  5  points  for  the  day,  and 
closes  lower  to-day.  National  Cordage  has  been  active,  sell- 
ing above  73  and  closing  at  64^.^.  Distilling  &  C.  F.  has  been 
steadier  on  a  fairly  large  business.  American  Cotton  Oil  hag 
been  very  strong  and  active,  probably  on  the  higher  price  of 
lard  and  the  better  profits  on  cotton  oil.  Chicago  Gas  de- 
clined to  871^^  to-day  with  the  rest  of  the  "  industrial"  market 
but  closed  at  89J^.  Taken  altogether,  the  so-called  industrials 
have  been  the  prominent  stocks  of  the  week  and  have 
yielded  largely  to  the  shade  of  depression  in  financial  circles 
caused  primarily  by  the  unsatisfactory  silver  status  in  Wash- 
ington and  the  gold  movements  here.  It  is  obvious  that  in 
any  period  of  caution  and  lack  of  confidence  on  the  part  of 
bants  and  other  money  lenders,  those  stocks  must  suffer  most 
whose  real  value  and  standing  are  least  known,  and  among 
such  stocks  the  industrials  are  easily  foremost.  Bankers  are 
naturally  timid  about  lending  on  the  stocks  of  companies  that 
give  no  precise  information  about  their  affairs. 

The  great  break  in  Reading  stock  to-day  from  46%  to  40^^, 
closing  at  40  Jg ,  is  hardly  accounted  for.  The  sales  are  palpabfy 
for  the  account  of  some  heavy  operators  but  the  cause  for 
them  has  not  been  satisfactorily  ascertained  yet,  and  the 
natural  presumption  is  that  some  one  has  been  forced  to 
Uquidate.  The  Reading  situation  does  not  appear  to  be  a  bad 
one,  provided  the  managers  do  not  undertake  to  spread  out 
further,  but  give  all  their  energies  now  to  an  economicaJ  ad- 
ministration of  their  properties.  The  Lehigh  Valley  lease  has 
so  far  been  held  valid,  and  the  legislative  attacks  on  the  coal 
companies  will  probably  simmer  down  and  amount  to  nothing, 
for  so  far  as  the  Reading  Company  is  concerned  they  are  not 
founded  on  truth,  and  were  the  whole  case  before  the  courts 
to-day  it  would  be  impossible  to  prove  that  the  price  of  coal 
was  imreasonably  high,  or  that  the  company  could  even  now 
earn  a  fair  interest  on  the  actual  c!ost  of  its  property. 

New  York  &  New  England  weakened  earUer  than  Reading 
and  to-day  it  closes  near  the  lowest  point  at  43,'^  ;  this  does 
not  look  Uke  a  very  sharp  contest  to  control  the  stock,  but  the 
Reading  party  claims  a  majority. 

Sugar  and  Lead  kept  up  their  activity,  the  former  closing 
better  at  134}^  and  the  latter  at  42%. 
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NEW  YORK  STOCK  EXCHANGE— 40riTB  STOCKS  for  week  ending  FEBRUARY  17,  and  ainoe  JAN.  1,  1S93. 


HIGHEST  AND  LOWEST  PRICES. 


Batardar,       Mondar,        Tuesday,     Wednesday,    Thursday, 
Feb.   11.        Feb.   13.        Feb.   11.         Feb.  15.        Feb.  16. 


34 
*3% 

86 

56 

126>4 

2336 

62 1« 
•42 
«142 

9916 

69 
*102 

TSTg 
♦123 

112T8 


34M 
4"* 
P5 
86 
56>« 

ize^ 

233j 
62  Hi 

i44 

9411 

69 
lei's 

79>« 
123>t 
113>« 


84%    85H> 

56ie    56% 

•11913  I2i)ia 

5418    S4i« 


29'8    SOig 

72       72 
132ifll33 
152      152% 
*161«    18 

S4Vi    54i« 
41a      41a 
♦25        33 

gifl      91.J 
145     145 
*140     145 

t9»«  ICO 
9ifl      91a 

3114    3114 
*23ia    24 
*77i«    79 
1281a  123i« 
*108     111 

73=8    743*1 

25        25 
•24       25 
I62I3  ie4i« 
a05     106 
'1714    18i» 
-471a    48  >« 
•1408    I514 
■*247e    25'< 

56       5618 
•33«B    35 
*88        89 
110     110 

1713    171a 


2438 

55 
49>« 
•257 
18M 

1938 

egia 

*9 
*36ia 

18 

48  >4 

23 
•44 
•80 

221« 

17 

47% 


245* 
55 
50 
21J0 

1814 

193^ 

69^1 
919 
37 1» 
18 

4878 

21 

48 

84 

22 18 

17 

4868 


'978    10 
•37       40 


*7  714 

'ISJis  14i« 

-44  45i« 
lOHalOlia 
114     115 

83  33 

91a  9>s 

38>a  38% 

•48  55 

*"»  85 

3914  3978 

15%  16>a 

12  12 

25>a  2518 

•19%  2014 

•63I3  66 


3414 

•3% 

941a 

86 

66 

126 
233g 
821s 

'42 
'142 
99I8 
681a 

101 18 
78''8 

l23^ 

11278 


341s 
4I8 
94  >s 
86 
6638 
126>s 
23-8 
63 


141 
IOOI4 

681s 
101  Is 

80 
I2314 
1130g 


8439    855s 

86'4    5714 

'119     120's 

64%    51% 

97       97 

29%    30 

•72       73I9 

13413  134i« 

ISl'a  15238 

-1678    17% 

•5414    S4% 

•lis      5 
•25        S3 
91a    10 
14m  U47o 
141%  142  ' 
99%    1)978 
-914      91a 
•31       32 
23^8    23^8 
78       78 
1281a  128% 
'108     110 
73^8    7459 
25       25 
•24       25 
16ai4l64 
10614  106i« 
-'.71a    IHis 
•47       48's 
-ills    IS"* 
15        25 

5Ul8     5Sl8 

'34  35 

89  89 

110  110 

18  IS 


211a    25 
■55        65ls 
4938    49% 
'258     260 
IS^     la's 


I9I8 
69 
-9 
*36is 
18 


1914 
69 

9ia 
3713 
18 


4838    48'e 
2314    23>4 
47 

78 


•43 

78 

•211a  23 

17  17 18 

4818  4!* 

•I913  21 

■59>s  61 

9=8  1038 

•39  40 


■7 

14 

•141a 
lOSis 

11518 

33 

•938 

381s 
•48% 
•79 

3968 

16 

12 

25 
•19% 

6578 
*lli« 


714 
11 
4514 


116 
33V 
913 
39 
55 
85 
4Ul8 
16 
I2I4 
25% 
2014 
657e 
ISis 


47       4818 
811a    82 
ISm  133 
103'    IO314 
104     112 
107     1071s 
8978    91 
69-      60% 
132%  133    I 
37ie    38%' 

IIOI4  1103^ 

72  73'»t 
111     lis     I 

4713  4S'* 

•34  94%, 

10%  IQia' 

•21  22    i 

•21  25     ' 

i"97%  i97% 
•83%  84>4 
35>«    35<4| 


41 
96 


44V 
971a 


48       50 

81%    83 

13158  132»8 

102%  102% 

104     108 

'1051s  107% 

90>«    911s 

6914    711* 

134     131% 

38  V    1014 

1I01«  liOV 

72V    73i« 

114V  11514 

48V    48'« 

94       94 

'.OV    10% 

•20V    22 

24       24 

54 14    54  V 

197V  198  V 

■88%    84V 

35       85  V 

"45"  "is 

9579     97761 


34 

3% 

•94V 
•85% 

56V 
125 

23V 
•62 
•42 
142 

99I6 
•68 
>102 

79 
123V 
1127g 


3439 
3% 
96 
t^6V 

sev 

125 
2378 


141 
loOV 

70 
104  V 

797g 

12338 
11338 


33%  84 

3%  3% 

94 14  95 

85V  85% 

55V  56 
121V  126 

23V  2338 


81V    85V 
55%    56% 
120     121 
54V    55V 


30 

71 

132 

15178 

•16% 
•54  V 
4V 
•27 

•9% 
114 
'112 
100 
9V 

•2338 

♦78 
128% 
109 
737, 

2478 

•21 
158 
■105 
•17V 
•47V 
•14V 

25 

56V 
•33V 
•88 
110 
•17 


30 

71 
134 
152% 

18 

65  V 
5V 

33 

lOV 
145 
115 
lOOV 
9V 

"21' 

79 
129 
110 

71% 

2478 

25 
163 
105V 

18V 

48  V 

15V 

25 

565g 

35 

90 
110 

18% 


24V  25 

•54  56 

49V  50V 

257  2G0 

18V  18V 

19  19V 

'68  V  70 

9  9 

36V  36V 
18V    18V 

48V  18% 


•23 
•13 

•SO 


21 

18 

84 


•21V    23 
17V    17V 

47V    48% 


•19 


21V 


•58V    61% 
9%    lOV 
36       3i 


7 

n3V 

41V 
■lOoV 
116% 

31V 

9^8 
3858 

*4S 

•78 
SOV 
15% 
12V 
25 

•19% 

•63V 


7 

14 

44V 
107 
116% 

33 

958 

39 

55 

i-5 

40V 

1534 

12V 

25-38 

20  V 

66 


49V    61 
83       84 

130  132V 
1025,  103V 
105  V  106 
107V  107V 

90V    913? 
71V    72 

131  135 
3-iV     40I4 

IIOVIIOI4 
71V    73V 

111     114H 
47%    49>« 
93%    91 
lOV    lOV 

•aov    23 

••'1       25 
.•JiV    58V 

198     198 


112     141 
98%    99% 

•68       70 
■102     104V 
78%    793b 

123     123V 

11259  113V 


81       813e 
5178    56 
119     120V 
53%    51V 
97        97 
29V    29% 
•70       73  V 
131%  132V 
151V  152V 
•16%    17V 
51V    54V 
4V      4V 
26V    26V 
9%      9% 
111     115V 
141V  lllV 
9978  100 
•9  9V 

•30       33 
•23V    23% 
79       79 


128 

109 

74 

24 

•24 

156 

105 

•17 

47 


123V 
109 

74V 

24V 

25 
160 
105 

18.V 

47 


14%  14% 

21%  25 

5559  56V 

•33  35 

•88  90 
109V  110 

•17  18 

•64  68 

•33  37 

21V  245g 

56  56 

48V  49% 
257     258 

18V  18V 


19 
68 

•8 
•36 


19 

68 

9 

37 


17%    1779 
48  V    4878 


•23 
•43 
*80 


24 

18 
84 


21V  21V 

17  17 

4638  4739 

♦19  21V 

*58V  61% 

9V  97^ 

37V  37V 


.14%    35 
103     103 
46       46V 
9638    97% 


•6V  7V 

13V  1379 

•IIV  4oV 
•li'o     107 

116     116 

31%  32V 

939  9V 

37%  38V 

•48  55 

-78  85 

3878  393b 

15V  15V 

♦12V  12V 

25  25V 

1938  19% 

•63V  65% 

14V  14V 

48V    49V 

81%    82V 

126V  129% 

103V  103V 

105     106 

UOl     108 

8933    89V 

;o%  71V 

las     133V 
37       38% 

10939  UOV 

67       71 
112V  111 
473g    48 
94       91 
10        lOV 
-20       23 
21       21 
5i>%    .^7V 
198     193 
♦3373    84V 
31V    35V 


33%  31V 
3V      3V 

95  95 

86  86 

65  V  5573 
126     126 

23V  2338 


'112 

99V 

68 
'102 

7373 
123 

11238 

116V 
83% 
51V 

'119 
53% 


145 

99% 

68 
104V 

79V 
121 

11278 

146V 
81V 
56 

1-20V 
51 


Friday, 
Feb.  17. 


2938    29V 
•70       73V 
132     133 
151%  152V 
•17       18 

51V    51% 
IV      IV 
•27        33 

•9V    10 
115     118 
140     140 
lOOV  lOOV 
•9        9V 
•30       33 

23  23V 
•77V    "9 
127V  12776 
109     109 

7458    7539 

24  2439 
•23V    25 
157%  16156 
105      105 
•17        18V 
•47       48V 

1453    14% 

25  25 
5563    56 

•33       35 
•88       90 

10978  110 

•17V  18V 

•62  68 

•34V  36V 

21V  21% 

•51  66 

45%  19 
'250     260 

18V  18V 

18V  18% 

67%  68V 
*8  9 

•36%  37% 

1759  1779 

48V  487e 


•23 
•43 

•78 


24 

45  V 

83 


•21%  22% 

17V  17V 

46V  47=8 

•19  21V 

''58V  61V 

9V  9V 

35V  37V 


•6  7 

♦13        14 

44V    44V 
106     106 
115%  116V 

31%    32V 
939    i»=8 

37%    38V 


•48 
-78 


65 
85 


39V    39% 
•15V    16V 
12 
25 


12  V 
25V 

19%     1976 

♦63V    65% 
14V    14V 

47%    49V 
82V    8338 
12359123 
102V  n>3 
105V  106 
106%  100% 
8»V    90V 
71        72 
133  V  1S3V 
37       387e 
107     110 
67       69  V 
113     115 
43V    48V 
93V    94 
•lOV    lOV 
•20V    23 
23  7g    24  V 
57       59% 
196     196 
•34V    85 
84%    85 


STOCKS. 


44V    45        •44  V    45V 
96       96%      96V    97V 


Active  RR.  Stocka. 

33V    31     Atoblson  Top.  &  Santa  Fe 

•3         4     Atlantto  &  Pacific , 

•94       95     Baltimore  &  Oliio 

86       86     Canadian  Faolflo 

55       55%  Canada  Sontliem 

125     125  V  Central  of  New  Jersey 

23       2378  Cbesapeake  &  O.,  vot.  tr.  cert 

Do      do      Ist  pret... 

Do      do      2dpret 

Chicago  dt  Alton 

xl>678    98     Chicago  Burlln^n A Qolnoy. 

67  67  V  Chicago  A  Eastern  niinois. . . 
•102     104  Do  pref 

77%  79%ChioaKoMUwaukee*Bt.Paul. 
12278  123V  Do  pret. 

112     112%  Chicago  &  Northwestern 

Do  pref. 

83       8438ChioagoRooltl9land&Paoiflc. 

53  V  55  V  Chicago  St.  Paul  Minn.  &Om 
118     119  Do  pref. 

5359    51     Cleve.Clncln.  Ohio.  ABt.  L... 

95V    9tiV  Do  pref. 

29V  2938Colanibn8HooklngVal.«fcTol. 
•70       73V  Do  pref 

131%  133V  Delaware  &  Hudson 

151  15176  Delaware  LaaltawannaAWeBt 
'1639    J8     Denver  A  Rio  Grande 

54V    55V  Do  pref. 

♦4V      5     EastTennesaeeVa.  &Ga 

•27       33  Do  Istpref. 

9V      9V  Do  2d  pref. 

150     150     Evansville  4  Terre  Haute 

110     140     Great  Northern, pref 

100     IcOV  lUinois Central 

914      9V  Iowa  Central 

30       30  Do  pref. 

23  23     Lake  Erie  &  Western 

78       78  Do  pref. 

12714  128%  LakeShore  4  Mich.  Southern. 
'108     110     Long  Island 

7459    75°8  Louisville  &  Nashville 

23%  24V  Louisv.  New  Alb.  A  Chicago.. 
-22V  24V  Loiiiaville  St.  Loui8  &  Texas . 
158V  161     Manhattan  Elevated, consol.. 

105     105     Michigan  Central 

-17       18     Minneapolis  4  St.  Lools 

•46V    48  Do  pref. 

14V    14V  Missouri  Kansas  4  Texas 

21%    25  Do  pref. 

55V    56     Missouri Paoiilo 

•33       35     Mobile  AOhio 

♦88  90  Na8hv.Chattanooga&St.Loul8 
10939  109%  New  York  Central  &  Hudson. 

17V    17  V  New  York  Ohio.  4  St.  Louis.. 

Do  Istpref. 

•34V    35%  Do  2d  pref. 

24  2459  New  York  Lake  Erie  4  West'n 
Do  pref. 

11%  467e  New  York  4  New  England .. . 
New  York  New  Hav.  &  Hart. 

18       1838  New  York  Ontario  4  Western 

17%    1838  New  York  Susquehan.  4  West. 

67V    68V  Do  pref. 

•8         9     Norfolk  4  Western 

•36V    37V  Do  pref. 

17V    17%  Northern  Paoiilo 

47  V    49  Do  pref. 

22       23     Ohio  4  Mississippi 

*40       48     Ohio  Southern 

•80  83  Oregon  K'y  &  Navigation  Co. 
•21%    22%  Oregon  8h.  IJne4Utah  North 

17       17V  i^eoria  Deca*Tir  &  Evansville. 

4059    4638  Pbiladelphia  &  Beading 

•19       21V  Pittsburg  Cinn.Chlo.  4  St.  L. 

•58V    61V  Do  pref. 

9V      979  Eichniond  4  West  Point  Ter'l 

37       37  Do  pref. 

Bio  Grande  Western 

Do  pref. 

•6         7V  St.  Louis  Southwestern 

13  13  Do  pref. 
•44       46     St.  Paul  4  Duluth 

•105V 107  Do  pref. 

1 15%  lli%  St.  Paul  Minn.  4 Manitoba... 

3158    3i     Southern  Paoittc  Co 

■933    10     Texas  4  Pacilio 

37V    3779  Toledo  Ann  Arbor  4  N.Mloh. 

•18       55     Toledo  &  Ohio  Central 

•78       85  Do  pref. 

3878    40     Union  Paoiilo 

15V    15V  Union  Paoilic  Denver  4  Gulf. 

12V    12V  Wabash 

2473    25V  Do  pref. 

1959    igsg  Wheeling  4  Lake  Erie , 

63V   63V|         Do  pref. 

14  14     WiBConsin  Central  Co 

I   niBCellaneona  ^toeka. 

47V    1379  American  Cotton  Oil  Co 

82       825b  Do  pref. 

121     125     Am.  SugarRef.Co 

102V 103  Do  pref. 

105%  103     American  Tobacco  Co 

107%  107%  Do  prof. 

87V    90V  Chicago  Gas  Co.,  trust  reo'ts. 

70       70%  Colorado  Fuel  &  Iron  , 

132  V  1 3'-' V  Consolidated  Gas  Co 

36V  33  Distilling  4  Cattle  Feed'g Co. 
107V  109     G«neral  Electric  Co 

61V  67  National  Cordage  Co., new... 
110     112V  00  pref. 

42       44     National  Lead  Co 

9179    93  Do  pref. 

979    lOV'North  American  Co 

•20V    23    iOregou  Improvement  Co 

2dV    257g' Pacific  Mail 

63  V    60  V:Plpe  Line  Certificates 5 


Sales 
of  the 
Week, 
Shares. 


20,36 

400 
■1,000 
1,.^00 
4,305 
2,526 
12,429 
64 


32,309 

500 

100 

127,357 

1,130 

10,015 

10 

35,658 

38,305 

300 

4,353 

223 

3,210 

300 

4,8-0 

12,378 


2,115 

377 

100 

820 

2,060 

1,331 

2,559 

400 

375 

220 

454 

4,170 

590 

32,845 

1,545 


26,346 
710 


100 
1,150 
1.499 
7,595 

"ioo 

1,727 
225 


15,410 

105 

98,160 

131 

2,S93 

4,770 

2,200 

425 

5 

1,200 

38,568 

400 


45 
135 
970 
669,510 


Range  of  sales  In  1893. 


Lowest. 


33  Jan. 
3V  Feb. 

93  V  Jan 

S5V  Feb. 

55  Feb. 
1227,  Jan. 

22V  .Ian. 

61V  Jan. 

11%  Jau. 
140     Jan. 

96%  J.-m. 

67     Feb. 

9959  Jan. 

7CV  Jku. 
122V  Jan. 
11 1 38  Jan. 
I42V  Jan. 

82  V  Jan. 

47V  J.in. 
117     Jan. 

53%  Feb. 

92     Jan. 

28V  Jan. 

71  Jan. 
131V  Jan. 
148%  Jan. 

16%  Jan. 

52V  Jan. 
333  Jan. 

26V  Feb. 

6     Jan. 

144     Feb. 

132V  Jan. 

99  Jan. 
379  Jan. 

29V  Jan. 

22V  Jan. 

76  Jan. 
127  V  Feb 
105V  Jan. 

7138  Jan. 

23V  Jan. 

24V  Jau. 
153     Jan. 


104 

17 
47 
137, 


Jan. 
Jan. 
Jan. 
Jan. 


12,974 
950 


200 

700 

200: 

348 

3,021 

3,150 

1,415 

5,420 


19,183 
569 
1,962 
9,014 
680 
203 
359 


196  V  196  V'Piulman  Palace  Car  Co. 
'8438  85  Silver  Bullion  Certificate 
84  V    35     Tennessee  Coal  4  Iron  . 


44 
95V 


41% 
97 


Silver  Bullion  Certificates 
Tennessee  Coal  4  Iron 

Dn  pref. 

United  States  Rubber  Co 

Western  Umon  I'eiegraph 


21%  Feb 
85V  Feb. 
31  Feb. 
88  Jan. 
108  V  Jan. 

17  V  Feb. 
76%  Jan. 
35  Jan. 
23V  Jan. 
53  Jan. 
11%  Fel>. 

258     Jan. 

18  Jan. 
17V  Jau. 
67V  Feo. 

9  Feb. 
37  Jan. 
16  .Ian. 
45V  Jan. 
22  Jan. 
43  Jan. 
74V  Jan. 
21V  Jan. 
16V  Jan. 
4058  Feb. 

19  Jan. 
SHSgPeb. 

7     Jan. 

30  Jan. 

22  Jan. 
62     Jan. 

5%  Jau. 

12     Jan. 

41V  Jan. 
104V  Feb. 
Ill     Jan. 

3 IV  Feb. 
9V  Jan. 

37V  Feb. 

50     Jau. 

79     Jan. 

3379  Feb. 

15  V  Feb. 

11     Jan. 

2339  Jan. 

1939  Fett. 

6238  Jan. 
:   14     Jau. 

4218  Jan. 

82  Jin. 
11139  Jan. 

99V  Jan. 
101  Feb. 
10579  Jan. 

8579  Jan. 

57  V  Jan. 
121V  Jan. 

31  Feb. 
107     Feb. 

61V  Feb 
110  Feb. 
il  Feb 
9179  Feb. 
979  Feb. 
18     Feb. 

23  Feb. 
52V  Jan. 

196V  Jan. 

83  Jau. 
33  V  Jan. 
97V  .Ian. 
42  V  Jan. 
91%  Jan. 


Highest. 


86V 

4»9 

9773 
90V 
58% 
132% 
25V 

6358 

43 

115V 

10378 

72V 
105 

83V 
126 
11638 
116 

8938 

5339 
121 

60V 

98% 

32V 

73% 
U9 
156V 

1339 

57 14 
579 

35% 

11% 
152 
112V 
101 

11 

37 

25% 

82 
132 
118V 

7733 

27 

2759 
174% 
106% 

1914 

19 

16 

2838 

60 

3573 

89% 
lllV 

20 

78 

38% 

2658 

58 
52  V 
262V 
19% 
2138 
7333 
9% 
39V 
18V 

5038 

25 

49 

84V 

25 

18V 

53% 

21V 

62 

12 

43 

22 

62V 
7% 

15 

47% 
108 
116% 

35  V 

11 

40V 

50 

85 

4258 

18V 
12% 
26V 


15'   23% 

4    67V 

11.  15% 


51 

84 
134% 
104V 
121 
llOV 

94V 

72 
144 

6638 

114V 

1T147 

118V 

52  V 

96 

11% 

2tV 

27V 

60  V 

199% 

S4V 

37% 

102 

46V 

101 


Jan.  16 
Jan.  3 
Jan.  24 
Jan.  16 
Jan.  16 
Jan.  21 
Feb.  4 
Feb.  3 
Jan.  18 
Feb.  1 
Jan.  21 
Jan.  25 
Jan.  23 
Jan.  23 
Jan.  23 
Feb.  1 
Jan.  20 
Jan.  23 
Feb.  9 
Feb.  3 
Jan.  23 
Jan.  30 
Jan.  19 
Jan.  17 
Jan.  27 
Jan.  27 
Jan.  21 
Jau.  23 
Feb.  4 
Feb.  3 
Feb.  3 
Jan.  12 
Feb.  7 
Jan.  25 
Jau.  25 
Jan.  16 
Jan.  14 
Jau.  18 
Jan.  17 
Jan.  21 
Jan.  21 
Jan.  14 
Jan.  16 
Jan.  13 
Jan.  23 
Jan.  14 
Jau.  16 
Jan.  25 
Jan.  16 
Jan.  21 
Jan.  5 
Feb.  1 
Jan.  25 
Jan.  17 
Jan.  23 
Jan.  17 
Jan.  25 
Jan.  24 
Jan.  17 
Jau.  18 
Jan.  20 
Jan.  23 
Jan.  23 
Jan.  10 
Jan.  23 
Feb.  14 
Feb.  6 
Feb.  1 
Jau.  25 
Jan.  23 
Jan.  16 
Jan.  21 
Jan.  25 
Jan.  24 
Jau.  24 
Feb.  3 
Feb.  6 
Jan.  25 
Jan.  28 
Jan.  IS 
Jan.  18 
Jan.  18 
Jan.  30 
Feb.  14 
Jan.  16 
Jan.  19 
Jan.  81 
Jan.  17 
Jan.  7 
Jan.  27 
Jan.  16 
Feb.  9 
Feb.  7 
Jan.  17 
Jan.  17 
Jan.  23 

Feb.  14 
Feb.  14 
Feb.  S 
Jan.  19 
Jan.  3 
Jan.  3 
Jan.  21 
Feb.  14 
Jan.  20 
Jan.  3 
Jan.  16 
Feb.  10 
Jan.  20 
Jan.  21 
Jan.  20 
Jan.  21 
Feb.  9 
Jan.  3 
Feb.  17 
Jau.  17 
Jan.  18 
Jan.  IZ 
Jan.  31 
Jan.  31 
Jan.  20 


■  These  are  th|  prices  bid  and  asked;  no  sale  made.    *  Prices  from  both  Exohanxea.    x  Ex  dividend  and  rights.    H  Old  certificates. 


February  18,  1808.  | 


'XHK   CHllOJNlOLP* 
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BOiiTON,  PHILAIMSIA'HIA  ANU  UALnXuaB  STOCK  iSXCHANOES. 


A<?tiv.B  81;QCks. 

I  Udicatos  auUiited 


A  oh.  X.  &  e.  Fe  (BottoH). 100 
A  ,Untio  &  Pac.  "  100 
B  Utlmore  &  Ohio  (BrUl.j .  100 

l8t  preferred  "         100 

?d  preferred  "        100 

Bttltlmorc  Tr.ib'n.friul.J 

B  )»t')n  &  Albany  t  Battoii) .  100 
B  9ton  <t  l^owell  "  100 
B  iston  &  Maine  "  100 
0  jatral  of  Mass.       "        100 

Preferred  "         100 

Oilo.Bur.&Qaln.  "  100 
t!  Uo.  Mil.  &  m.e.  (Philj.loo 
C  lie.  &  W.  MloU.  (Bnxlon). 100 
Clev'6.  <fe  Canton       "        100 

Preferred "        100 

F'tohburgpref.  "  100 
H  int.  <t  Br.  Top. (Phila  J.  60 

Preferred  "  to 

r.iWsli  Valley  "  50 

Milae  Central   ( Boilon) .100 

MfLroirolitauTrae.rP/iiY^ 

Mjriean  Com'  {. liostoin. XOO 
N   Y.  &  N.  Eng.  "         100 

Preferred "        lOO 

Northern  Central  matt.;.  60 
Northern  Paolllor/'/'i7a.;.100 

Preferred  "        lOO 

O.a  Colony (JUostott). 100 

Pennsylvania..  (Phila.).  60 
PaUadel.  &  Erie.       "  50 

Phlla..feR«adlnK       "  60 

PUilinlelpliiaTr.ic.    " 
8  loiinlt  Branch  ('Jio»(ou>.  60 
Uulou  Paciflo  "         1(10 

UoitedCos.of  S.J.rl'hila.JlOO 
W«it«rnN.Y.&Par/'Aite.;.100 

A-n.8ag'rRefln.1irBo»<on; 

Preferred "        

Bell  Telephone..  '•  100 
U 'St.  &  Montana       "  25 

BitteABo.non..       "  25 

C*laniet  &  Hecla       "  25 

CiatOQ  Co (Balt.).lOO 

Cmi«lldat«dGaa  "  100 
Erie  Telephone  (Bosl<m).lO0 
Uaaeral  lileetrie..     "         100 

Preferred "        IOC 

Limsou  Store  Ser.     "  5C 

Lehrh  CoaliNav  ThU.,  50 
N.Eng.TelephonefBogfM^lOO 
Kirtti  American.  (PMt.).lOO 

West  End  r.and..  tKnufn) 

*  Bid  and  asked  pnces; 


^^  Share  Prices  — not  Per  Oentnia  Prteea. 


Satarday,       Monday,        Tuesday,     Wednesday,    Thursday, 
Feb.   11.         Fcl>.   13.         Feb.  ll.         Feb.   15.         Fci.   la. 


34<g     31% 
4         4 


120      ... 

28»«    26>3 


' 199 

17.j  176 
21        21i« 

*58»«  60 
PO^    99% 

Td's    79 1* 


•j^  6 

n8i«  19 

94  94 
37 


om  5ii« 

GO'S    GO>s 


145 

•11 

49 14 

•70" 

17^8 

48^8 
205V» 

o4'a 

32 

2379 
138 

*C 

391s 
230 

*7 


no's 

im 
49-f 

98 

70% 

17 'e 

48% 
200  >s 

5.1't 

32 

24>4 
138 
7 

39I9 


7»4 

1311a  133 
103>s  I03is 
203 !«  2051a 
33%    33% 
11        11 
310     310 

75 

6214    6214 

46%    46% 

1101411014 

116     116 

•194    20 

5418    54'-« 

' 59 

llij 

17        17 
no  sale  was 


34i«    31»e 
'  4 

135     13.' 
'l-.i0     ... 

26%    27  le 
213     213 
195     196 
175     175 
20%    21 
59        59 
»9i8l00i8 
78''8    79''b 


*5'a      6 
•19        19 
93I9    94 
37's    371* 
53%    53  ^ 
eo^i    601a 

126      

I45J4  14«i4 

111*  im 

491a  49% 
98       93 

•70  70% 
ISifl  ISf 
48^8    4-j% 

205     207 
51=8    54\ 
31        31 
2418    243f. 

13^  13Si« 
"6  7 

39%     40ie 

2301a  2301a 

■>;       7^ 


132 
10Z''s 
1981a 
34 

•lOTg 
305 

'62" 
46  ig 

110 

1151a 

•1914 
64 

*V6" 

17 

made. 


132Js 

103 

203 

31 

11 
305 

75 

624 

46% 
IIOI4 
116 


54 
531a 
11 
171« 


3418 
3% 
*,?4 
■130 
'122 

27 14 
214 
192 
175 
21 
59 
9»ia 
791s 


34  3h 


140 

125 

2714 
214 
195 
176 

22 14 

OJi* 
100 

79% 


0  6 

•1,8  13Vl 

93  ij  93 1« 

3714  371« 

raia 

60  opia 


146 
•11 

49=8 

9S 
•70 

181a 

4814 
207 

Si's 

23'^ 
133 

eig 
39  4 

230^4 

*7 


116 


60  >4 
98 
71 
18% 
43% 
209 
54% 
3? 

2436 

13^ 

6% 

40 

2301s 

714 


13014  132i« 
102%  103 
2001a  202  ll 
31       31 
11        11 
310     310 

72%; 

62%    62%l 

•16% 

110     IIOI4 
ni5     116 
19        19% 
5118    51% 

58% 

10        10% 
17%    17% 


33^8    84% 
.3%      4 


26^8    27 

214     214 

195     195 

175     176 

21        21% 

60%    80% 

We  9a'>e 
78-'8  79% 
41%    46 

6 

•19  19 
93%    94 

•JtJ  87 
64  51 
69%    59% 

120     123 

115     115 
11        11% 
4314    49% 
97       97 
70%    70% 

•17%  18 
48%    48% 

207  209 
51%    Si's. 

32% 

23.!ie  23"i, 

13ti%  136% 

■39%  '39% 

*230%.230% 

7  7 

126%  I29I4 
102%  103 
202  %  205 
31       31% 
11        11 
'305     310 

72% 

62%    62'8 
•44%    48 
10938  110 
115     115 
19        19% 
51       54% 

' 58% 

10        10 
17%    17?8 


33%    31 

3%      8% 
•94%  ... 


2638    26% 

216%  219% 

'191     195 

175%  176% 

21%    21% 

60%    60% 

99%    99% 

79       79% 

•4314    45 


'5% 

•18 
94 
36 
53 


6 
19 
91 
37  ll 

53 


59%    60 
123%  126% 
113     113 

11        11% 

46        48'8 
93 
"70%    70% 

17%    17't. 

48=8    48% 
207     207 

51%    Slifi 


231, «    23% 
139 

•6  7 

39%    39% 

230%  23)% 

7  7 

123%  127  St 
102%  102% 
203  203% 
34%  34% 
•11  11% 
310     310 

'62%  "6"% 
*47       43 
109     lOS'e 


19%    19% 
64       54% 

58% 

"10     

17%    17% 


Priday 
Feb.   17. 


33<%    84 
•a        3% 

•34       95 

'135      

■Vii     ..... 

25%    26% 
218%  219 

■193     

175%  176 
21        21% 
60%    60% 
;i7        93 
78^8    79% 
45 


13 
94 

35 


6 
18 
94% 
35 

M%    51% 
.'■>1%    53-« 
12j      127 
138     137% 
11        11 
42%    46% 
94%    95% 
*70       7.1% 
17%     17% 
47'8    49 
207     207% 
51%    54»(. 

' 3^% 

20%    21% 
127     131 
•0  7 

39%    39% 

'2:J0% 

0%       6% 

121      125 
102%  lOi 
201     201% 
3  4        31% 
11        11 
310     310 
•72        74 
62%    62'e 
4'%    47% 
107%  103 


Kangeof  «ale«  In  1993. 
Lowest.      I      Hl|f  ,,.i 


20  21 

51  54 

59% 

10  10 

17%  17% 


670 
2,088 


33  Jan. 
8%  Feb. 

S3  %  Jan. 
,135  Feb. 
122  Jan. 
'  25%  Feb. 
2i>8  Jau. 
188%  Jan. 
169     Jiui. 

18     Jan. 

46     Jan. 

96%  Jin. 

76%  Jan. 

44%  Fe-). 

5  Feb. 
17  Jau. 
37%  J.an. 
35  Feb. 
51%  Feb. 
54%  Feb. 

Ii5  Jan. 
136     Feb. 

lOVJan. 

4'.'%  Feb. 

91     Jan. 

65%  Jan. 

16%  Jan. 

45%  Jan. 
184%  Jan. 

51%  J;ui. 

31      Feb. 

20%  Fob. 
ll.T%  Jan. 

6  Jan. 
39%  Feb. 

230     Jan. 
6%  Jan. 

111%  Jan. 

99%.l:n. 
199  T.  Feb. 

3ii4  Jan. 

10%  J:in. 
20  ■>     Jin 

70     Jan. 

58'e  J;iu. 

46%  Feb. 
107%  Feb. 
112     J.iu 

■  5%  Jan. 

5J%  Jan. 

5^%  FAi. 

10     Jan. 

17     Jau. 


6    3B»a 

19      4% 

5     97% 

IH  115 

1812J 

17'  29% 

81227 

3^200 

5  178 

4     22% 

3    62% 

6  103% 

5    83% 

15    49% 

10      0 

5     19% 

10    «5 

17|   10% 

it:   56 

1-|   82 

9430 

IT.  150% 

61   IJ 

IT     52 

.S  lOJ 

!•■:■    70% 

■■i     18% 

r.   50% 

3  J2l 

ll'i   53% 

10    35 

17|    2G'8 

13  112% 

27       6% 

15     42% 

9;2J0% 

^\     7% 

s'lSlVi 

3,104% 

i:il:12 

12    31% 

30:    12 

f-\2\> 

M 

72% 

•■ 

62 -H 

1! 

50% 

17 

111% 

11 

119 

3     21 

4    51% 

1     Ul% 

3     11% 

11 

l:i 

Jau.  IS 
3i\n.  11 
Jan.  27 
Feb  13 
Jau.  18 
Jau.  24 
Feb.  6 
Feb.  6 
Jan.  2S 
Feb.  14 
Feb.  14 
Jan.  21 
Jnn.  23 
Feb.  3 
Fi  b.  8 
Feb.  8 
Feb.  « 
Jao.  12 
Jan.  ft 
Jan.  2/ 
Feb.  6 
Jail.  28 
Jan.  16 
Jan.  17 
Jan.  13 
Jan.  23 
Feb.  6 
Feb.  6 
Fe)).  6 
Jan.  27 
Jan.  16 
Jau.  25 
Feb.  8 
Jau.  17 
Jau  27 
Jai.  6 
Jau.  2t 

Fe').  6 
Jau.  19 
Jau.  27 
J.io.  16 
Jau.  17 
Jau  21 
Jan.  18 
I'd).  15 
Jau.  16 
Jan.  16 
Jan.  18 
Feb.  17 
Feb.  2 
Jau  20 
Jau.  2'« 
Jan.    4 


Inactive  Stocksi 


Bid. 


Prices  oj  Feb.  17. 

Atlanta  &  Charlotte  {Balt.y.lOO 
Boston  &  Providence  (Boston).  100 
Uaiideut&Atautiopf.  (PAifa.i.  50 
Oatawlssa "  50 

Ist  preferred "  50 

2d  preferred "  50 

vientral  Ohio... (Bali.i.  50 

Oharl.  Col.  &  AURUsta  "  100 
Connecticut  &  Pass.  (Boston). 100 
Oonnecticut  River...  "  100 
Odlaware&Bouud  Br.(PAtfo.).100 
Flint  &  Pere  Marq...  (£o«to«).100 

Prcfeired "        lOU 

H»r.Port8.Mt.Joy&L,.  (P/n/o.l.  50 
Ktn.  CyFt.e.&Mem.(.tfo»(o;i).100 

Preferred "         100 

K.  City  Mem.  &Birm.       "        100 

Uttle  8cbuylkill {Phila.}.   50 

Hanohester  &  Law..  (jBos(on).lOO 

Maryland  Central {Halt.)  50 

Hlne  HiU  &  8.  Haven  (PAita.).  60 
HesqnehonlnK  Val....        "  50 

■orthern  N.  H (Bo.«o»t).100 

Horth  Pennsylvania.  (Phila.).  50 
Oregon  Short  Line. . . (Boslonj. 100 
Pennsylvania  AN.  W.  (Phila.)  60 
Bntland (Botlo7t).  10\j 

Preferred 100 

Aeaboard  &  Roanoke.     (Ball.)  100 

1st  preferred ,       '•        100 

WdstEnd (Boston).  60 

UPreterred "  60 

•irest  Jersey (Phila.).  60 

West  Jersey  &  Allan.        "  60 

Western  Maryland..  (Bait.).  60 
Wllm.  Col.  &  Augusta  "  100 
Wllmlngt'n&Weldon  "  100 
Wisconsin  Central...  (i(o»(on). 100 

Preferred "        100 

Worc'8t.Nash.<&Roch.        "        100 

MIHCELLAHKOUS. 

AUonex  Mining (Boston).  25 

AUantlo  Mining '■  25 

Olty  Passenger  BR...    (Ball.).  26 

B«y  State  Oas (Boston).  60 

Boston  Land "  lb 

Centennial  Mining...       "  10 

Fort  Wayne  ElectricV       "  26 

Tranblin  Mining "  25 

French  ui'n's  Bay  L'nd       "  6 

Huron  Mining "  25 

IlUnoigSteelll "        100 

Kearsarge  Mining....       "  25 

Morris  Canal  guar.  4.  (Phila.).100 

Preferred  guar,  lo         "        100 

Ojoeola  Mining (Boston).  21 

Pullman  Palace  Car..       "        100 

?alncy  Mining "  25 
•marack  Mining....  "  25 
Thom.Europ.E.WeldH  "  100 
United  (iaB  itnpt.        d'hil.) 


80 

■jzT' 

6 

59 
57 
53% 


Ask. 


90 


160 


56 


72 


72 
04 


80%! 

20%:  21% 

60       50% 


Inactive  stocks. 


Bid.   I  Ask. 


Bonds. 


Bid. 


olUS 

51^0 


v.:v:. 


70 


15 


14 


•75 

9% 
90 
23 

5% 

8% 
12% 
13 

4% 


11% 


200 
37 
196 
135 
161 


K6 


98 


71 

85 


24 
16 


14% 
46 


•80 
10% 
95 
23% 


8%' 
13% 
13%1 

5     j 


Water  Power ( Boston) .  100 

Westing.  Elcctiii-  "         60 

Bonds— Boston.  1 

At.Top.&B.F.100-yr.lg.,l983,  JAjlj  83% 

2d2%-ls,g.,Clas8.v..l989,  A&O.J  54-»| 
Burl.  &  Mo.  Kiver  Exempt  68,  J& 

Uon-exempt  6s 1919,  J&J 

Plain  4s 1910,  JAJ 

Chic.  Burl.&  Nor.  Ist5,1926.  A&O 

2d  mort.  68 1918,  J&U 

Debenture  63 1396,  JitU 

Cliic.  Burl.&  Quincy  49. .19-22,  FiA 

Jowa  Divi.siun  43 1919,  A&O 

Chlo.&  W.Mieh.  gen.  os,  1921,  J&D 
Consul,  of  Vermont,  5s.  1913,  J&J 
Current  Kiver,  1st,  58. .1927,  A&O 
Det.Lans.&Nor'n  .M.78.1907,JA,r 
Eastern  Ist  mort.  6  g.,  1900,  MAS 
Bree.Elk.&M.  v., Ist,  63.1933,  AifeOi 

Una  tamped  l6t,  63.. ..1933,  A&Oj^  120 
K.C.  C.&  Sprin  u.,l8t,5g.,19'25,  Ait)  >  «0 
K  0.  F.  8.  &M.  con.  63, 19'28,  .M.feN|JlOl% 
K.C.Mem.&Bir.,l8t.58,1927,  M&S[.5  45 
K.C.  8t.  Jo.  &.C.  B.,  73. .1997,  J,tj'  120 
URock&Ft.8..1et,7s..l905.J&J|S  99 
Louis.,Ev.&9t.L.,lsl,6g.l326,A&0,5lll 

2m.,  5— 6  g 1936,  KiiOl  99 

Mar.  U.  &  Out.,  6s 1925,  A&O  5 

Exten.  6s 1923,  JAD 

Mexican  Central,  4  g... 1911,  J&J 

l8tcou8ol.income3,3  g,non-cam. 

2dconBOl.  IncotueH,  3s,  non-eum. 
N.  Y.  &  N.Eng,,  Ist,  78,  1905,  J&J 

1st  mort.  68 1905,  J&J 

2d  mort.  68 1902,  F&A 

Ogden.  A  L.  C.,Cou.6s.l920,A&05 

Inc.  6s -1920 

RuUaud,  l8t,68 1902,  MAN 

2d,  6s 189g,F&A 

Bonds.— Philadel  ihia 

AHegTieny  V'al.,'7  3  10s,  lff96,  JAJ 
Atlantic  City  l.Ht  5s,  x.,  1919,M&N 
Belvldere  Del.,  1st,  6s. .1902,  J&D 

Catawissa,  M.,  7b 1900,  F&A 

Clearfield  A  Jell.,  let,  6s.l927,  J&J 

Conuectlug.68 1900-04,  MAS 

Del.  A  B'd  Br'lc,  1st,  78.1905,FAA 
E'«ton  A  Am.  l«lM.,5s .  1920,  M&N 
Elmir.  AWilm.,  1st,  68.1910,  JAJ. 
Hunt.  A  Br'd  Top,  Con.  58.'95,AAO 

Lehigk  Nav.  4%8 1914,  Q^ 

2d  6b,  gold 1897,  JAD 


2% '  Pa.AN.Y.C'a.,78,con.56.1939,  AAi^    112% 

36    j Perkiomen,  l8l  8er.,59.1918,  y— J'  

'  Puila.jtEriegcn.  M.  5g.,1920,  AAO 


55% 


:i: 


101 


95 

87% 
98 


SO 

102% 

50 


12 


General  mort.  4%8,  g.l924,Q— F 
Lehigh  VaUey,  let  6s. .  .1898,  JAD 


20 

9% 


rL 


107% 


21 
11 

120% 


130 

116% 

117 

116 

130 

110 

117 

102 

109 

10998 

103 

111 

137 

130% 


108 
104% 


37% 
198 
137 
162 


«7 


2d  78 1910,  MAS 

Consol.  6 1923,  JAD 

North  Penn.  1st,  7s. ...1896,  MAN    liO% 
Gen.  M.  78 1903,  JAJ   125% 

Pennsylvania  gen.  Gs.r.,  1910,  Var   130 

Consol. 68,0       1905, Var   laO 

ConBol.5«,r 1919,  Var   114 

OoUat.  Tr.  4%  g 1813,  JAD    109% 

Fa.  &  N.  V.  CBr:H.7i...l9n6.J.fen    12!i 


Gen.  mort., 4g .■;.1920,AAO 

Phila  A  Head,  new  4  g.,  1959,  JAJ 
1st  prcf.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1959,  Feb.  1 
3d  pref.  income,  6  g,  1958,  Feb.  1 1 

2d,  78 1893,  AAD' 

Consol.  mort,  7s 1911,  J&D 

Consol.  mort.  6  g 191 1,  JAU 

ImproveiucntM.6  g.,  1897,  AAO; 
Con.  M.,5  K.,Btauii>etl,1922,  MAN  1 

Phil.  P.cad.  A  X.  E.  48 IU4-2| 

Incomes,  series  A 195^1 

Incomes,  aeries  B 1952! 

Phil.  Wilm.  &  Bait.,  48. 1917,  AAO 
Pitts.  C.  A  St.  I....  78. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
Schuyl.K.E.Slde;iat5g.l933,J&L 
3teuben.&Iud.,l8tm.,o8.l911,JA' 

llnitodN.  .r.,6g... 18iU,  AAf 

Warren  &  Fiank.,l9t,78,1896.KAA  j 

Bonds.— 3  iltimore. 
Atlanta  &Cbarl.,  Ist  78,  1907,  J  kJ 

Income  6s 1900,  .V&O: 

Baltimore  A  Ohiolg.,  1935,  A&O 

Pitts.  A  Conn.,  5  g...l925,  F&A, 

Staten  Island,  'id,  5  g.l'J'i6.  J&.I; 

Bal.AObioS.\V.,l8t.4%g.l9i)0.J&J, 

CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D' 

Series  B.,  6g 1916,  JjiD' 

Series  C,  6  g 1916,  J&c; 

Cent  Ohio,  4%  g 1930,  M&s 

Charl.  Col.AAug.  l3t7s.l9U5,  J&Ji 
Ga.  Car.  A  Nor.  1  at  5  g. .  1929,  J&J  | 
North.  Ceut.  6s 1900,  J&J 

6s 1901,  J&J ; 

Series  A,  5e 1926,  J&J 

4%8 1925.  AAO 

Ox.  &Clark.,6i>,lut.gu.  byR.&D.  i 
Piedm.A  Cum.,  1st,  5  g.  191 1,  F&A  I 
Pitts.  &  Conuells.  Ist  78.1898,  J&J  1 
Virginia  Mid.,  Ist  6s... 1906,  MAS, 

2d8erie3,63 1911  MAS, 

3d  Series,  68 1916,  MA." 

4th  Series,  3-4-58 1921,  M&S! 

5th  Series,  5s 1926,  M&# 

West  Va.C.AP.l8t,6g.l911,J&J 
Waeft.  V.C.  Consul.  6  g.1914,  JAJ 
WUm.  Col.  A  Aug.,  6s..  1910,  JAD 

)iisce:.lan£OOS. 
Baltimore-City  Hall6a.  1900,  Q— J 

FundingOs 1900,  (J-J 

West  Maryl'd  RK.  63. .1902,  JAJ 

Water  53 1916,  M&N 

Funding  58 1916,  MAS 

Exchange  Skis 1930,  J&J 

,Virgiuia  (State) 38, uew. 1932,  J&J 

Che3aiH'akeaa8,6s 1900,  J&D 

;Con3ol.  Qa»,68 ..1910,  JAD 

58  1939.  J&J| 

lEqliilahle  0«».  6« 1913.  AAO 


116% 

101% 

8ii8    82% 

6t.«     62 

19  i    49 

41%    41% 

104 

131 

132% 

121. 

121% 

106 

101% 

101 

lo4% 

71 

52% 

33% 

1 

iii%j 

109%  !!".'! 

lOS-a 

105    1 

101% 

115%1I6% 

97 

99 

lot 

102% 

■•••■■ 

103% 

103%  109 

90    1  92 

89%    90 

83    1  »1 

102 

102% 

y.< 

99% 

112 

113 

115 

110%  111% 

107    |108ia 

lli%'il2"" 

lll%'112 

113     113% 

112%  113 

107 

103 

ioi'-ilib-i'i 

106%107 


116 


111 

115 


101% 

71 
107 


118 


101% 

71% 

107% 


113%'114 
101      101% 
111     llI2 


1  Uulutcd.       §  And  avvrued  interest.       I  I.aet  price  this  week. 


:sJ7f> 


THE    CHRONICLE. 


[Vou  flvi. 


NKW   f ORK  STOCK  EXCHANeE  PBICE8  (CouUnueA).- AOTIVie   BONOS   FEB.  17,  AND  FOR  FEAR  1893. 


I  lOdM'na 

■azlboao  and  Muobl.  Bohds.'Jm*''"'  l^'ic* 

|P«rio<*.  >W.17. 


J    A   J 
A  &   O 


um 

835e 

55^ 

56    b. 

70>sb. 

11    a. 
118 
107 


J  & 
J  & 
J  A 
MA 
M  A 
F  A 
H  A 
J  <k 


(J7 
115 
120 
U2 
110 

96 


109    b. 


105 

84 
82>4 


Amer.  Cotton  OU,  deb.,  8  g.l900  Q-F 
A».Top.*8.F.— 100^yr.,4g.l989  J    A  J 

2d2>i-t»,g.,Cl. 'V....1989  A  *    O 

100-year  Inoome,  5  K 1989    Sept. 

AtL  &  Fao.— auar,  4  R....1937 

W.D.  lno..6« 1910 

<lTookl'nEleTatrdl8t,6,K.1924  - 
Kten.  Soath.— lat  gaar.,  5«  1908iJ    A   J 

M,5» 1913IM  A  a 

<)ent.Qa.— 8.4W.l8toon.5B,'29| 

Osntralof N.J.— Cone.,7B.l899    y— J 

Ooniol.,  7a 1902iM  A   N 

Seneral  mortgage,  5  g..l987|J    A   J 

«*li.AW.B.,con.,7«,»»M.1900    Q-M 
do.    mortgage,  S» 1912  M  A   N 

am.  Dock  A  Imp.,  5»... .1921  J  A  J 
Xlentral  Paolflo— Gold,69..1898  J  A  J 
<*•«.  AOhlo— Mort.,8  g..l911  A  A  O 

litooneol.,5g 1939  MA  N 

Gen.  4is9,  B 1992iM  A  8 

a.AA.DIv.,l(itoon.,2-4g.l989  ' 
do-    2d  con.,  4  g...  1989 
<JUo.  Borl.  A  Q.— Con., 7a. 1903 

i>ebeataTe,5a 1913 

Convertible  5» 1903 

Oenver  DlTlalon,4s 19'22 

Webraaka  Extension,  4s.  1927 
OWa  A  E.  lU.-lat,8.f.,68.1907 

ConBol.,6g 1934  A  A    0  122    b 

aeneral  oousol.  lBt,58..1937  M  A  N  102 
CnUoagoAErie— lat,4-5g.l932M  A    M 

Income,  Ss 1982  Oot'b'r 

Ohio.  Gas  L.  AC— lat,5g.l937 
CIUo.Mll.  Aat.P.-OoD.78.l905 

IsttSouthneet  Dir.,  6s.l909 

latiBo.  Mln.  UU.,  68. ...1910 

B.st,Cli,&Pao.W.Div.,  58.1921 

CMe.  A  Mo.  Rlv.  Di?.,  5s.  1926 

Via.  A  Minn.  Dir.,  6  g..l9'.21 

Termln»l,5  g 1914 

-Gen.  M.,  4 g., series  A.. .1989 

UlLA  Mor.— ist,  oon.,  6s.  1913 
Olito.AN.W.— Cou801.,7e..l915 


Rangt  ($aUil  in  1893.1 


LotBtMl. 


lim.  Feb. 

81 1)  Jan. 

5118  Jan. 

54'a  Jan. 

6731  Jan. 

,   10 1*  Feb. 

b.ill6>«  Jan. 

1105     Jan. 

-.1102     Jan. 

a-!  86J«Fel). 

b.'llS     Feb. 

b.  120     Fsb. 

lOS'e  Jan. 


19 
102 


A 

A 

A 

A 

A 

A 

A 

A 

A 

A 
Q-F 
J    A   D 
A  A 
A  A 


Oonpon,gnM,7s 1902 

AlnlOng  fund,  6a 1929  A  A   O 

Sinking  (and,  58 1929  A  A    O 

Sinking  tund  ilebeu. ,5s. 1933|M  A  N 

S5-7ear  debenture, 5...  1909  M  A   N 

Bxtenslon,  4a 1926  F  A  A 

OUcPeo.  A8t.Loui8-.^^.1928^M  A  8 
Oblc.a.I.AFao.— 6s,oou|>.l917|J  A    J 

Extension  and  ool,,  5s...  1934  J   A   J 

so-rear  debent.  5s 1931  MAS 

Okie.  St.  P.M.  AO.— 6s. ...1930  J  A    l> 
OlovelandACanton- 5  ..  .1917  J    A   J    90J.2 
CCa  AI.— Con80l.,7  g.l914l  A     D 

General consol.,  6  K 1934  J    A   J 

O.C.C.A8t.L— Peo.AE.48.1940  A   AO 

liioome,  4a 1990  April. 

OaL  Oo«l  A  Iron— 6  g 190U  F  A    A 

9eL  Midland— Con.,  4  g...l940  F  A  A 
0«LH.Val.ATol.-Con.,*g.l931  MAS 

GeBoral.eg 1904  J  A  l) 

ttexTecARIoG.- lat,7g.l90U  M  A    N 

lMe»Bsol.,4g 1936|J    A  J 

■B«t.B.Citf AAlpena— 6g.l913|J  A  J 
OetMacAM,— L'dgranta.l911  A  A  O 
OnLeo.  Sh.A  Atl.— 5g....lP37lj  A  J 
a.Tenn.V  AO— Oon.,  5g.l956'M  A  N 

Knoxrtlle  A  Ohio.e  g...l925'J  A  J 
lOlE.  Lex.  ABi^San.-S  g.l902lM  A  S 
■t.  W.  AUenT.Olty— 6g..l921  J  A  D 
4hkLH.A8aDAn.-W.Dl7.l8t,5g.  M  A  N 
am.  ABt.  Joa.— Cons.,  es.l911  MAS 
Bous.ATex.C— Oen.  4a,g.l921  A  &  O 

fiUnoia  Central— 4 g 1952  A  A    U 

ant.AGt.No.— lBt,Sg.(Ex.)  1919  M  A  N 

2d  4>s-5« 1909  M  A  S 

tSowaCeutral- l8t,5g 1938  J   A  U 

■••WokyCentral— 4g....l987  J  A  J 
■tajJiCo.  El.— Ist,  5  g....l925  J    A  J 

EikoiMeGas— l8t,  5g 1919    Q— F 

C«ike£rfeA  Weet.— Sg 1937  J    A   J 

'Ij.abMB— CoD.cp.,lst,7e.l90U  J    A   J 

0»iMoL«oap.,2d,7s 1903  J  A    U 

><>iMSl*rd— lBt,con.,Sg..l93l    O— J 

QoaeralAMrCgage,  4  g..l938  J  A  U 
Aooia.  A  Nash.— Cons.,  7b. 1898  A  A  O 

•.O  A  Mob.  1st,  6  g 1930  J   A   J 

do.  Sd,Bg 1930  J    A  J 

ta«neral,«g 1930  J  A    U 

Onlfled,4g 1940  J    A   J 

KasU.Fl.ASli.— l8tgtd.5K.'37!F  A  A    y9!kb. 
Conia.  N.A.  ACb.— lat,68.19iu  J    A  J 

OonBol.,6g 1916  A  A  O  lOJia 

BLonla.  81.1,.  ATexas— 6g.l917F  A  Al  gs'n 
■fetro.  Elevated— lat, 6  g.  1908  J   A  J  lis 

•d.Ba 1899M  A   N  1073,a. 

ai]oli.Cent.— l8t,oon.,78..1902  M  A   Nl^l 

UonBOl.,5B  1902  MA    NlOGijb. 

IMaL»ke81i.AW.-lBt,6g.l921MA    N  riSMi 

Bsten.  AImp.,S  g 1929  F  A    AlOO^ 

•i.  K.  A  T.— iBt  48,  g 1990  J   A  D    82i« 

M  ««.S 1990  F  A  A'   15>s 


109>sJan. 

95     Jan. 

108 >«  Jan. 

108>4  Jan. 

116     Jan. 

b.|l02>«  Jan. 

79 "4  Jan. 

78'«Jan. 

77     J  an 

119     Feb. 

,10m  Jan. 

107V4b.'l05»«  Jan. 

92iat).!   92'«  Feb. 

88    hj    86    Jan. 

116    b.ill338Jan. 

"  '121     Jan. 

1100     Jan. 

I03'ia.l0l%  Jan. 

42    b.|   41i«Jau. 

91!^b.l  90'eJan. 

127    b.'12o     Feb. 

113    b.  114     Feb. 

'113     Jan. 

ll08i4Jan. 

1037s  S02»»Jau. 
106is'j.'l05  Jan. 
107  b.  1051a  Jan. 
92i«b.j  90>«Jan. 
1141s  112ieJan. 
134  b.'l34>4  Feb. 
123    b.' 121%  Jan. 

113     Jan. 

lOSiab.  lOSiflJan. 
112  |106'4Jan. 
lOB  b.'l03>4Jau. 
96  a.l  97  Jan. 
100  a.|  97i«.Tan. 
123  b.il20  Jan. 
lOlig  llOO  Jan. 
96  b.  95TeJan. 
123    a.'ligisJan. 


Bighett. 


120    b. 

77    a. 

23'4b. 
104    b. 

63''8a. 

94I2 

96'sb. 
118    D. 

88 

74    a, 

38  "ib. 
101% 

91  a. 
100  b. 
106    b. 

9S 

98 
116 

67isb. 
102  b. 
lllHib. 

721)1 

88i«b. 

85i«h. 
102    b. 

85  Hi 
113 


.90     Jan. 


120     Jan. 

77     Jan. 

23     Feb. 

103     Fob. 

63^8  Jan. 

giHi  Jan. 

94i«  Jan. 

I17'''8  Jan. 

84     Jan. 

65     Jan. 

38     Jan. 

97     Jan. 

9014  Jan. 

100     Jan. 

b.i  96%  Jan. 

9j  Ian. 
b.l  96%  Jan. 
b.  116 "«  Jan. 

67  Jan. 
IOOJ2  Jan. 

109  Jan. 

68  Jan. 
8712  Jan. 
84  Jan. 
99>«  Jan. 
84%  Jan. 

1081*  Jan. 
llgijib.illS  Jan. 
I2214     |l21i«Jan. 

US'*  Feb. 
95     Jan. 

llli4Jau. 

119     Jan. 

110  Feb. 
117     Jan. 

8OI4  Jan. 


lia 
95 

112isb. 
120    b. 


116    b. 


11419  Jan. 

83''8  Feb 

57  %  Jan. 

57     .lau. 

7II4  Jan. 

llijJan. 
119  Feb. 
1071*  Feb. 
103 19  Jan. 

7014  Jan. 

1 15  Feb. 
121  Feb. 
11218  Feb. 
110     Jan. 

9.=>  Jan. 
109%  Feb. 
109>8  Jan. 
ll-*     Feb 

106  Feb. 
84  3«  Feb. 
82%  Feb. 
80     Feb. 

121  Jan. 
102%  Jan. 
108 '4  Jan. 

9i%  Jan. 

8S'8  Jan. 

114  Jan. 
121  Vi  Jan. 
102.'%  Feb. 
103'flFeb. 

44%  Jan. 

92  >*  Feb. 
12s  Jail. 
114 1«  Feb. 

116  Feb. 
I J  1  Jan. 
104 12  Jan. 
1051a  Fell. 

107  <«  Feb. 
93%  Feb. 

115  Feb. 
138  Jau. 
122i>eFeb. 
115      Feb. 


109 
112 
I06 
98 
99 
125 


Jau. 
Feb. 
Feb. 
Jau. 
Jan. 
Jan. 


lOl's  Feb. 

97  Is  Feb. 
122%  leb. 

91'8  Jan. 


1201s  Jan. 

79     Jan. 

26%  Jan. 
106     Jau. 

67     Jan. 

9413  Jau. 

97     Jan. 

118  Jan. 
SSijFeb. 
74  Jan. 
40     Jan. 

102  ■«  Feb. 

9312  Feb. 

1041s  Feb. 

101  Feb. 
100%  Jan. 

97%  Feb. 

11714  Feb. 

70     Jan. 

102  Jan. 

112  Feb. 
7i\  Feb. 
90  Feb. 
86     Feb. 

1  OS's  Feb. 
871*  Jau. 

113  Feb. 

119  Jan. 
1221s  Jan. 
116>sFeb. 

96     Jau. 


113 
120 
110 

18 


Jan. 
Jan. 
Feb. 
Feb. 


831a  Feb. 


■to.PhOlBo— 1st, eon., 8g.l920M  AN 

•d,7« 1906  MA    N  115 

F«e.OlMo.— Iat,ex.,4g.l938  F  A  a  ... 


109  Feb. 
1 05     Jan. 

93  >*  Feb. 
ll-i  Jan. 
1061s  Jau. 
llO-s  Jan. 
ice's  Jail. 
125 «»  Keb. 
ion      Feb. 

79i«Jan. 

4515  Feb. 

112     Jan. 

b.  11 4 '8  Jan. 

..  100     Feb. 


111  Jan. 
109     Jan. 

S83f  Jan. 
118  Feb. 
lea's  Feb. 
121  Jan. 
10K58  Feb. 
1271b  Jju. 
109  V.  Jan. 

82  5i  Feb. 

501s  Jau. 

112  Jau. 
115  Jan. 
102     Jau. 


Kaujioax)  and  Misokl.  Bohds. 


lOtot'rig 
Initr'tl'    Priea 
PeriodAFeb.  17. 


Fao  of  Mc— Sd6itea.58.193H 

Mooiie  AOnlo— New,6K..i927 

General  mortgage,  4s.  ..1 93?^ 


J    A 

J    A 
M   A 

J  A 
A  A 
M  A 
J  A 
M  A 
MA 
A  A 
A  A 
J  A 
J  A 
F  A 
M  A 
J  A 
A  A 
J  A 
M  A 
J  A 
J  A 
A  A  O 
MAN 
J    A   J 

A 

A 

A 

A 

A 


Nasli.  Cb.  A8t.L.— I8t,7a.l913 

Con.,5g 1928 

N.Y.  Central- Extend.,S8.1893 

lat,  coupon,  7b 1903 

Deben.,  5s,  coup.,  1884.. 1904 

N.  ¥.  A  Harlem-78,reg.l900 

R.  W.  AOgil.-Con.,  58..1922 

N.  Y.  Cblo.  A  St.  L.-4  «..  .1937 

N.  Y.  Elevated— 78 1906 

N.Y.  Lack.  A  W.— let,  68..  1921 

Construction,  58 1923 

N.Y.  L.E.  AW.— l8t,oon.,7g.  1920 

Long  Dock.  7a 1893 

Con8ol.,6g 1935 

2d  consol.,  6  g 1969 

N.  Y.  O.  A  W.-Ref.  48,  g..l992 

Consol.  Ist,  5g 1939 

N.  Y.Sas.  AW.— Istref.,  5  e.  1937 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  ASouth.- Ist,  5  g...  1911 
Norf.  A  W.— lOO-year,  5  g.l990 

.Mrt.&Wash.  DlT.-l8t,5g.l941  J  A  J 
North. Pao.—lst,ooup.,6g. 1921  J   A   J 

General,  2d,  coup.,  6  g..  1933  A  A   O 

General,  3d.  coup.,  6  g..  1937  J  A    D 

Cooaol.  mort.,6g 1989  J  A  D 

Chic.  A  N.F.— let,  5  g...l940  A  &0 
North.  Pao.  AMon.— 6K...193:j  M  A  8 
North.  Pao.  Ter.  Co.— 6K..1933  J  A  J 
OhIoAMlss.— Con«.8.r.,78.1898  J    A    J 

Conaal.,  7e 1898  J    A    J 

Ohio  Southern -lat,  6  g...  192 1  J  A    D 

General  mort.,  4  g 1921  MAN 

Omaha  A  9t.  LoulB— 1  ff  ..1937  J    A   J 
Oregon  Imp.  Co.    Ist,  6  g.  1910  J   A  D 

Con80l.,5g..  1939  A    AO 

Ore.R.ANav  Co.— l8t,6g.  1909  J    A   J 

Couaal..Sg 1925  J    A  D 

Pa.  Co.— 4'sK.,  coupon 1921  J 

Peo.  DecABvanav.- 6g..l920  J 

EvansviUe   Div.,  6g....l920M 

2d  mort.,5g 1926 

Phila.  A  Read.— Gen..  4  g.  1958 

Ist  pref.  Inoome,  5g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  Inoome.  5  g 1958 

Pittsburg  A  Western— 4  g.  1917 
Rich  A  Danv.— Con.,6g..l915 

Con8ol.,5g 1936 

RIch.AW.P.Ter.-Trust,6g.  1897 

Con.  lat  A  col.  trust,  5  g.  19 14 
Rio  Q.  Western— Ist,  4  g..l93<J 
St.  Jo.  A  Gr.  Island— 6  g..  1925  M  A 
St.  L.  A  Iron  Mt.  l8t  ext.  38.'97  F  A 


J 

I>ill4  b. 
8,  61isb. 
j!l28  h. 
0  103  b 
NllO^isb 
j|l23i«b. 
8,10818 
Nil]9  b. 
01114  b. 
O  98% 
Jllll     b 

J| 

A  112%b. 
S  140    a. 
0  lOl's 
O  125    b. 
D  10414 
31   86 
D  106isb. 
J  106    b. 

119    b. 

100  Is  b. 


Kanaa  fnOtt  *n  1893. 


ijOUMtMi. 


iltJ/A^'t 


90 
I17%b. 

115580. 

110    b. 

72% 

781-2 

88 '«b. 
103  b. 
112 


lU6>s  Jau. 

15     Jan. 

60%  Jan. 
125  Jan. 
103  Jan. 
101  Jan. 
121%  Jan. 
10714  Jan. 
119  Jan. 
11314  Jan. 

97  Jan. 
11014  Jan. 
129  Jan. 
112%  Feb. 
137  Jan. 
101  Jan. 
122  Jan. 
lom  Jan. 

83!%  Jan. 
106  •«  Jan. 
105  Jan. 
118     Jan. 


88     Feb. 

Bi  Feb. 
115i«  Jau. 
11213  Jan. 
106     Jau. 

66 14  Jan. 

72>s  Jan. 

8 1  Jan. 
100  Jau. 
il0«i8  Jau. 
il09      Jan. 


108  ■«  Jan. 
115     Jan. 

63  Jan. 
130  Jan. 
105  Feb. 
102T8  i'eb. 
124  Feb. 
1 0S's  Jan. 
1 19«s  Feb. 
115     Feb. 

9914  Feb. 
lll<sJan. 
l:il  Feb. 
114  Jan. 
lo9's  Jan. 
lOlTgFeb. 
122     Jan. 

105  Feb. 
861s  Feb. 

lea's  Jan. 

106  Feb. 
120     Feb. 


90 

91 

118 

115 

1C8 

7i 


Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 


80>«  Feb. 

89i«  Feb. 

104     Feb. 


62 

60    b. 
lOJis 
64^8 
limb. 
9  2 1.2 
A    J|107is 
A   jl 


107 
63 
60 

102 


Jan. 
Jan, 
Feb. 
Jan. 


61%  Jan. 
108     Jan. 


A   S 
MAN 

J    A   J 
Feb. 
Feb. 
Feb. 
J    A  J 
A   J 
A  O 
A  A 
A  8 
A   J 


71     b. 

82% 
62 
48% 
421* 
83% 
109 
76    b. 
79 
48 
7718 
94    b. 
A  lOlis 
N;10«     b. 
U:i04^t>. 


A  A  01  877sb.l  8414  Jan. 


N' 11214b, 

S   11238'J. 


108     b, 
661s 


J 

N 

J 

N 

J  121% 

JilOO    b 

D 

7458 

74=8 
89    b. 


2d,7g 1897  M  A 

CalroArk.  ATeias,  7g..l897  J   A 

Gen.  R'y  A  landgr.,5g..l931 
St.L.  ASan  Fr.— 6  g., 01.8.19116  M  A 

6  g..  Class  C 1906  MA 

General  mort.,  6  g 1931  J  A 

St.  L.So.West.- l9t,48,g..l989M  A 

2d, 4s, g., Income 1989  J    A 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910  M  A 

let  ooQsol.,  6  g 1933  J    A 

do  reduced  to  41s  g..    '    ^ 

MontanaExtension,  4  g.l937  J    A 
San  A.AAran.  P.— lBl,6g.l916  J    A 

lat,  6g 1926  J    A 

SeattleUS.AE.— lat.gu.6.1931  F  A 
Seo'ty  Corp  (N.Cord.  l»toon.68  U  A 
So.Car.— l8t,  6  g.,exooup.l920 

So.  Pac,  Ariz.— 6g 1909-10 

Bo.  PaciUo, Cal.— 6  g.... 1905-12 

Ist,  eouBOl.,  gold,  5  g 1938 

80.  PaciacN.M.— 6g 1911 

Tenn.C.  I.  ARy.— Ten.D.,lst,6g 

Blrm.  Dlv.,  6g 1917 

Tex.  A  Pao.— 1st,  5  g 2000 

2d,iuoome,  5  g 2000 

Tol.  A.  A.  AN.  M.— 6g 1924 

Tol.  A  Ohio  Cent.- 6  g 1935  3    A 

Tol.  Peo.  A  West.— 4g 1917  J    A 

Tol.  St.L.  A  Kan.C— 6g..l916  J  A 
UniouPaoiUo— 6g 1899  J    A 

Sinkingfuud.  88 1893  M  A    8il05 

Collat.  tru8t4is 1918'M  A  Nj   73    a. 

Gold  Us,  col.  trust  notes. 1894  F   A  Aj  99J4 

Kan.  Pao.-Den.  D1V.-6  g.l899  M  A   N  lloi-2b. 
lstoonsol.,6  B 1919  M  A  N  111     b. 

Oregon  Short  Line— 6  g..  1922  F   A  A  10014 


88 

106 

103 

105 

70 

82 


Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Feo. 


6OI4  Feb. 
47-3  Feb. 
40 >s  Feb. 
81      Jan. 


103 
67 
71 
43 


Jan. 
Jan. 
Jan. 
Jan. 


7618  Jau. 

93  Jan. 
101  Feb. 
105%  Jan. 

04     Jan. 


A  J 
A  O 
A  O 
A  J 
A  O 
A  J 
A  D 
March. 
MAN 
J 
J 
L) 


nils  Jan 
11 1*3  Jan 
10613  Jan. 

63  Is  Jan. 

24  Jau. 
117%  Jan. 
121  Jan. 
100     Jan. 

88     Jan. 

7014  Jan. 

66  Jan. 
85  Jan. 
97     Jan. 

10513  Jan. 

99  Is  Feb. 

115>4b.ill4     Jan. 

I  95%Jan. 

|104     Jan. 

93  b.l   93%  Jan. 

94  a.  I  94  Jan. 
79  I  76%  Jan. 
26i4b.l  26     Jan. 

107        IIOJ 

107    b.l  105 

8OI4    I   80 

90    a.l  88 

JilOOisb.  109 

b.ll03i«  Jau. 

67  Jan 


105 13 
100 13a. 


Jau 
Jan. 
Jau. 
Feb. 
Jan. 


79 
73 


83 
83 


Or.aL.AOt'hN.— Con.5g.l919  A  A  O 
U.P.Den.AGolf  oon.  5  g.l939:J   A  U 

Onion  Elevated— 6  g 19371M  A  N 

Virginia  Mid. —Gen.  m.,58,  1936  MAN 
do  stamped  guar.  M  AN 

Wabash- lBt,!>g 1939  M  A  N:i05i4 

2d  mortgage,  5  g 1939.  F  A  Aj  78'8 

Debent.M.,  series  B 1939  J    A   Jl 

West  Shore— Guar.,  4b 2361  J    A  J  I0214 

West.  N.  Y.  APa.— I8t,5g.l937  J    A   Jil05    1 

2d  mort.,  3g.,  580 1927  A  A  O 

West.  Un.Tel,— Col.  tr.,5a.l938  J    A   J  101 

Wis. Cent.  Co.— Ist,  6  g 1937  J    A  Jl  91 

Inoome,  5  e 1937 


981s  Jan. 
110%  Jan. 
108»8  Tan. 
105 ■'s  Feu. 

76  •«  Jau. 
68>«  Jau. 

116     Jan. 

77  Jan. 
801s  Jan. 

102  >«  Jan. 
78''8  Feb. 
37     Jau. 

101  <4  Jan, 

102  Jan. 
30 1«  Jan. 

b.  11031s  Jan. 

b.l  87is  Jan. 

33     Jan. 


112 

no 

H.9 
64 
68 

10.^ 
67 


Feb. 
Feb. 
Jan. 
Jau. 
Jan. 
Feb 
Feb. 


11038  Jan. 

94 ««  Feb. 

106  •»  Jan. 

103  Jau. 

105  Feb. 
72  Feb. 
85"4  Jan. 
76''8  Jan. 
70  Jan. 
6239  Jan. 
8378  Feb. 

Ill     Feb. 

78     Feb. 

83 '8  Feb. 

52     Feb. 

78     Feb. 

96  Jan. 
103'*  Jan. 

108  ifi  Feb. 

104  Jan. 
90%  Jan. 

113  Feb. 
112%  Feb. 

111  Feb. 
67%  Feb. 
^8%  Feb. 

119  Jan. 
12214  Jan. 
101     Feb. 

91     Jan. 

75     Feb. 

75%  Feb. 

92%  Jan. 

98%  Feb. 

106  Feb. 
loo's  Jan 
115     Feb. 

97^8  Jan. 
105%  Feb 

95      Feb. 

95  "e  Jan. 

81     Jan. 

2914  Jan. 
108'sJan. 
10813  Feb. 

81     Jan. 

9913  Jan. 
110%  Jan. 
10538  Fob. 

7318  Jan. 
102%  Jan. 
llliisFeb. 

112  Jan. 

109  Jan. 
80 '3  Jan. 
75^8  Jan. 

11758  Feb 

83  Feb 

84  Feb. 
105%  Feb. 

82's  Jan. 

3X     Jaa 

103 14  Feb. 

105  Feb, 
33     Jan. 

1U6  Jan. 
921s  Jan. 
35     Feb. 


*'••■—''''"  l'""«»te'' Prtce  6u<  ;  "a"  prioeowfced;  the  Ranee  la  made  up  from  actual  aaiea  only.     •  Latest  price  Uiis  week. 


NEW  YORK  STOCK  EXCHANGE  PRICES.-Sr^lJ'^  BONDS  FEBRUARY  17. 

■X.        —  ■ ■■  — 

SECURITIES. 

Bid. 

Ask. 

ioT 

105 
100 

"  s" 

190 

8 

99 1« 

SECURITIES. 

Bid. 

Ask. 

1                    SECURITIES. 

Bid. 

97 
62 
77 
102 
101 
75 

Ask. 

^Alabama— Class  A ,  4  to  5 1906 

Class  B.  5s 1906 

•Cla8«C.4s  1906 

Currency  funding  4s 1920 

<llkan«ae— 6s,  fund, Hoi.  1 899-1900 

100 

104 

91 

92  >t 

3 

160 

3 

108 

New  York— 68,  loan 1893 

North  Carolina— 68,  old JA J 

Fuudiug  act 1900 

New  bonds.  JAJ 1892  1898 

Chatham  RR 

101 

30 

10 

15 

2 

3 

93 

123 

100 

2'' 

...„. 

5 
102 
127 

B.C.  (cont.)— Brown  consol.6s.l893 

Tennessee    6s,  old 1892-1898 

Compromise,  3-4-5-6s 1912 

New  settlement,  6s 1913 

6s 1913 

3s 1918 

ids' 

102% 

do.  Non-Holford 

Special  tax,  Class  I 

76>« 

78,  Arkansas  Central  KR 

iLouisiana^Vs,  cons  1914 

Consolidated  4a 1910 

6s 1919 

Stamped  4s 

Rhode  Island- 6s,  cou."!i893-1894 
soiitli  ra'olin.i-fia.  non-fund. 1=8'' 

MiSfwuri— Fnnd 1814-1-9.-)    1  "2 

"i'i  '    «s!  deferred  t'sf  rec'ts.  stamped. 

6\ 

7 

«                 * 

Februaey  18,  I8i»8.j 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Oaotatlons  In  Nflw  York  represent  the  per  cent  value,  whatever  the  p  ir  iniy  bo;  other  qnotatlons  ire  frail  witlf  n » l>  P  'f  ■•h»ro. 
The  toUiiwinx  al>brovlat.lon8  are  often  uneil,  vl7,.:  '•  M  "  f  >r  m  irKjuije :  "  k"  "Or  eolrt ;  "  nM,"  for  giiraatead;  "6nl.,"for  eadorMd; 
tor  oonaolldated ;  "ooav."  tor  convertible;  "a.  f.,"  forHlaklnRnund;  "  1.  k.,"  for  land  Kraat. 
Qaolaclong  In  New  York  are  to  Tiiursday ;  from  other  citleK,  to  late  mall  dut^. 

Sabaortbers  vrlU  coaftr  atavor  br  Klviox  aoflee  of  aar  error  dUeovered  In  thea«  ttuotatloaa. 


OKITBU  8TATB8  BONDS. 


Bid. 


.J<U 


ONITBn  STATES  BONDS. 

Is,  option  XT.  8.,  re^ 

•a,  1»07 re^. 

4a,  1907 coup. 

8i,  Currency,  189R reg. 

Ba,  Carrenoy,  1896 reg. 

Ss,  Currency,  1897 reg. 

Si,  Currency,  1898 reg J&J 

St,  Onrrenoy,  1899 rec JAJ 

8TATK    NKCUKIXlBb. 

Alabama— Class  "A,"  4  to  5, 1906.. 

Class  "B,"  58, 1906 

Class "C,"  48,  1906 

Currency  funding  48, 1920 

Arkan.— Os,  fund.,  '99.  HoUord.  J  AJ 

68.  fund.,  uou-Holford J&J 

78,  h.  R.  Ji  Ft.  8.i88ue,1900.  A  &  U 
Ta,  Memphis  <b  L.  R.,  1899.  A  &  O 
ra.L.  R.  P.  B.  &N.O.,  1900.A  <t  O 
Te.Hlss.O.  &  R.  Rlv.,1900.A  &  O 
7»,  Ark.  Central  RR.,190O. A  A  O 

00IUieutl0't-New.rg.,3i«8,1903.JAJ 
Aew,  reg.  or  coup.,  3s,  1910 

Otot.Col.— OoD*.3-658, 1924,ep.  FAA 

Funding  5».  1899 JAJ 

Washlngcoii— 
Fnua.  io»n(L6g.>6H,g..  1902Var 

Water  stock,  78, 1901 

do  7a.  1903 

Florida— Cousol.  gold  68 J  A  J 

Beorgia-lisB,  191,'^ JAJ 

S>«s,  191     to  1936 JAJ 

Indiana— Tem'y  IdHU  :^>«8, 1895... 

Eefumting,  3'«b,  189.^.. 

Btate   HuuBK,  3i9»,  1895 

Temporary  loan.  38,  18S9 

Lsutslaua— Oiiusul .  7s.  1914.  ..JAJ 
Stamped  4  per  cr<ni,  1914 JAJ 

M»lno— New  3s.  1«99  1929. ...JAD 

M»ryland— J8,  goid.1900 JAJ 

8-656,  1899 JAJ 

'M»seaolm8ette-5s,  gold,  1891. -JAJ 
58,  gold,  18:<7 MAS 

H  unesora— Adj.  4ia8, 1912, 10-30 

Missouri- 

Fund.  68,  1894-95 JAJ 

Funding  3^.  o-20a.  1906-8  ..JAJ 

Kjw  Hampau'e — 6s. Jan. ,1894. JAJ 
War  loan,  68,  1905 JAJ 

N»w  York— tls,  gold.  1893....  AAO 

No-Carollna— 63,  old,  1886-'98.JAJ 

6e  N.  O.  RR.,  1883-5 JAJ 

Ba  do  7  coupons  off  ...AAO 
6a,  funding  aotof  1866. 1900.JAJ 

68,  new  bunds.  1892-8 JAJ 

68,  Chatham  RR AAO 

Ss,  special  tax.class  1,1898-9AAU 

rrust  oertihcateR 

48,  new,  conf  ,  1910 J  A  J 

68,1919 AAO 

North  Dakota— F'ded  4a,  1921.  JAJ 

Fenn.— 59,  uew,reg.,'9z-lao2..FAA 
48,reg.,  1912 FAA 

Bhode  W'd— 68,1893-4,  coup. JAJ 

Bjnth  Carolina— Ga.Non-funi, 1888 

Brown  consols,  6s,  1893 jAj 

Blue  consols.  4^8,  1928 JAJ 

South  Dakota  4  >«s,  1897. 
3'aB,  refunding,  reg..  1912. .JAJ 

Tennessee— 68,  uuiuuued JAJ 

Compromise,  3-4-5-68, 1912. .JAJ 

Settlement,  68, 191J jAj 

Settlement,  .58,  1913 JAJ 

Settlement,  38,  1913 JAJI 

Texas— 78,  gold,  1904 JAJI 

Utah  Ter.  58,  laoo-lstio JAJ  5 

Vlrglni!*— 68,  Old,  1»86-'95...J  A  J 

68,  new  bonds,  1866 J  A  J 

68,  consols,  1905.  ex-oonp JAJ 

Ca,  oonsol.,  2d  series JAJ 

Sa,  deterred  bonus 

1)0  trust  receii>t8,stauped.... 
HewSsfKIO'tieberger).  I9d^.j  AJ 
Coupon",  trii8t  receipts  

Albany.  N.Y.— Ss,  l916-i919,MAN 

4a,  1920  to  1930 MAN 

Allegheny,  Pa.— 5*,ep.,  'B7-e7.  Var. 

iisaicoup.,  1900 var. 

I  Allegheny  Co.,d8,  cp.,  1U13.JAJ 

48.  Court  Uouae,  190m,  reg.. JAJ 

8"8b,  reiniidwl.  1895,  reg     ..J.vJ 

A8heville,N.  C,  5s  gold,  1911.JAJ 

Atlanta,  Ua.— Water  7s,  19u4..Jd:J 

6s,  1895-6 J&J 

68, 1914-15 JAJ 

4isa,  1916 JiJ 

Aogueta,  Me.— 6s,  1905,  Fund  .JAJ 

Augusta,  Ua.— «8.  1906 Ja  J 

Baltimore— lis,  bounty,  1893. M  A  tf 

&8,  water,  1894 MiHW 

68,1900 O— J 

Ce.West.  Md.  BK.,  1902....  JAJ 

58,1916 MAN 

48,1920 Q— J 

3>s8,  1928 .JAJ 

■ngor.  Me.— Water,68,  1905.  JAJ 

E.  A  N.  A.  RR.  6b,  1894 JAJ 

sath.  Me.— 68,  1802 V»r 

"«8, 1837 JAJ 

4>s8, 1907 J.SJ 

.eUast,  Me.— 6a, railroad  aid, '9s.. 
glrmlngham,  Ala,— 6  g..  1920  AAO 
goaton,  Mass.— Water  68,1906 .  Var 

"Water  58,  gold,  1906 Var 

Water  48,  1917 Var 

Water  3>»8,  1917 AAOl 


99>i 
I1214 
112)4 
105 
107»« 
110 
112>a 
115 

100 
104 
91 
92  >« 

3 

!6J 

10 

5 

12 

10 

3 

MOO 

}  96 

11314 

105 

110<s 
117 
118 
MIUH 
110 


A8k. 


113 
113 


City  bbgubitucs. 


101 
105 


8 
190 

■  ']¥ 

15 

20 
8 


1C8 
96I3 
i  99 
95 


102>« 


115 


B9 
100 

105" ' 
102  >» 
107  >« 


1U2 

124  >« 

101 

30 


10 
IS 

2 

3 

3 

99 

123 

l- 
114>a 
luO 
2>« 
99 


5..... 

62 

77 

lei's 

101 

761a 


50 
50 
40 
50 

€»4 

6I4 
711a 
30 

}124 
5101 


i... 

112>a 

104 

10^19 

100 
Ul7 

lOJ 

102 14 

101^1 

104 

117 


108 

IO1I4 
^119 
Jlul>4 
Slii4't 
5105 1« 

103 

105 14 

123  ij 
114>a 

04 

97 


10^l^ 


5 

5 

3% 
102 
127 


2% 


105 
lOJ 
75i« 


7 

7 

72 

82 


lOJ 


104 
1 19 


I02it 


124  >4 


38 AAOl$    90 


12U 

1011* 

105 

107 

105 

1051s! 

124  " 

lis 

105 

97  ■» 

>-l 


Bid. 


«. 


B'klyii,N.Y.-B'ge7a,1915  24.JAJ 

Park  «B,  1924 JAJ 

Bridge  58,  1919 JAJ 

Bridge  4a.  1926 JAJ 

Water  3a,  1905 JAJ 

Buffalo,  N.Y.— 78,  1924-8 JAJ 

Water  5a,  1898-9 AAO 

Water  4a,  1C04 MAS 

WaierSiflB,  1905 J*.T 

Bufe,  Moat.— 6«,  1902-1912.. JAJ 
Cambridge,  MaaB.-WateT6a,'96.jAj 

OliyBs,  li>04 JAJ 

Water  3isH,  1911 Var 

Camrten,N.  J.— 7b.  1903 JAJ 

Oharleslon.S.C.— Conv.7s,'97.AAO 

Conv.  4R,  1909 JAJ 

Chicago,  tU.— 7s,  1899 

7b,  1895 

41*8,  1900 

3-658, 1902 

4a,  1911 ^ 

48,  W  rld's  Fdir,  1921 JAJ 

Cook  Co.  4148,  1900 

West  Chicago  Ss,  1399 

Lincoln  Park  73,  1895 

Cincinnati,  O.  -7-308, 1902  ..  .JAJ 

78,  lHO'5 .'.V^r 

6s.  gold,  1906 MAN 

48.  1905 Va' 

4s,  30..V)8,  sink,  fund,  1931.  JAJ 
5s,  30-508,  aiik.  fund, 1 930.  HAN 

Hamlltim  County  48. 1937 

Cleveland,  O.— (8,  1894 AAO 

6s,  1900 MAS 

5a,  1907 JAD 

Funded  debt  4a,  April,  1902.JAJ 

Columbua,  Ga.— 7s Var 

58 

Coluinhus,  O.  -4148, 19J2. JAJ 

Covington.  Ky.— 4s,1927,new.JAJ 

5b,  1920 FAA 

8»,  1899 -.JAJ 

Dallas,  Tei.— 58,8t.  Imp'm't,  192S 

5s,  water.  1920 

Denver  Col.— Pub.  im.4a,1904.MAP 

Dulutb,  Minn.— 48,  1920 JAJ 

Detroit,  Mioh.—78, 18B4 FAA 

68,  W.  L.,  1906 JAD 

3IS8,  1911 JAD 

Erie,  Pa.— Cousol.  78,  1894  ....JAJ 
Elizabeth,  N.  J.— New  ts,1922  JAJ 
EvaiiBville,  lud.,comprom.  48,1912 
Fltchburg,  Mass.— 6s.'05,W.L..  JAJ 

Galveston. Tex.— 5a,  1920 JAD 

Gr'nd  Rapids,  .Mich.— 68, 1904.JAJ 

Water,  8a,  1895 JAD 

Harri-burg,  Pa.-68, 1895 JAJ 

Water  68,  1903 JAJ 

Hartford,  Conn.— 68, 1897 JAJ 

Towns.  3s,  1909 

Haverhill,  Mass.— 48, 1902.. .AAO 

48,19^2 AAO 

Hoboken, N  J— Iinp,Ba,  1898.JAD 

do  58,1901 MAN 

Houston,Tex.— 6p,  1918 

68, 1912 

Compromise  5e,  1918 

Indianapolis,  Ind.-"D"  7'3,'99.  J  AJ 

68. 1897 JAJ 

Jeraey  City— 7s,  1905 Var 

Water  78,  1904 JAJ 

Water  Ss,  1916 AAO 

Water  assess.,  J8,  1916 AAO 

Hudson  County  58,  1905 MAS 

Hudson  County  7a,  1894 JjiD 

Bayoune  City,  78,  long. . .; . . .  J  AJ 
Kansas  City,  Mo.— 7s,  1898..  MAN 

48,  1910 AAO 

Knoxvllle,  Tenn.,  Ss,  1922 

l.«jwreuce, Maaa.— 68, 1900  ...AAO 
Leavenworth.  Kan.— 4a,  1914  JAJ 
Lexlugtuu,  Ky.— 41S8,  1920.. .MAS 
Long  iBiauauity,  N.Y— Water.7B... 

Louisville,  Ky.-78, 1903 ..Var 

6s,  1897 Var 

20-408,  5s,  1920 MAN 

48,  19'23 JAJ 

LoweU  48, 1903 AAO 

Lynchburg,  Va.— 6s,  1901-4. ..J*J 
Lynn,  MasB.-Waterloan,68,'94.JAJ 

58,1905 MAN 

Macon  Ga.— 6s,  1909 

Manchester,  N.  H.— 6s,  1902.. JAJ. 

48, 1911 

MempliiB,  Tenn.— Comp.  6a,  1907.. 

rax  Dist.,  tis,  1913 JAJ 

TaxDist.,6a,  1915 J4J 

Mlddletowu,  Conn.— 3-65, 1915 

Minueapoiia,  Minn.-78,  1901. JAJ 

419a,  191'2-15 

4a,  Ii)15-17 

4-,  hospital,  1922 JAJ 

48,  19i;2 

MllwaaKee,Wls.— Water7a,'02.JAJ 

5s,  1912 

6a,  axeaging  10  years 

Water  48,  1906-7 JAJ 

Mobile,  Ala.— 4-58,  t'ded,  1906.JAJ 

Nashville,  Tenn.— 68, 1900 JAJ 

4a,  1910 

Newark— 18,1908 AAO 

41*8,   1918 

68,  1909 

6b,  1910. Var 

7s,  Aqueduct,  1905 .Var 

New  Bedrord,Maa8.— 68,1909.  AAU 

3iaa.  1910 A40 

N.  Brunawlok.NJ.— 7a,wMer,1904 
6e,  18118 


IBS 
180 
1271s 
112 

96 
140 
il02it 

99 

96 


1IO6 
ll20is 
97 


I2419 
1   0 
1181s 
100  ■« 

lulls 
11219 
10a  1« 
K214 

112 

1091s 

.00 


100 

iVoo' 
S10614 

|l20 
•lol 


Aak. 


187 
153 


99 


107 

121 

98 


107 
89 


1021s 


125 

13J 

.20 

iO  I9 

'•1319 

113 

105 

i03 

li3 

110 

10019 


119 

ISI9 
(lu4 
1(14 
103 
IO3I1 
115 


|113 

^10'2 

5123' 
SlcO 
6106 


102 
110 
ilo2 
5111 
113 
4114 
H02 


JlOli" 
99 

^•99- 

\l6- 

99" 

t4 


86 

l'2i' 
10 
109 


102 
104 


106 
UO 


99i« 


UO 
118 
106 
I06 


104 
125 


114 


lOJ 
L(j3 


103 
112 
115 
115 
.03 


CITT  SBODBITIES. 


1-20 
106 
lOJ 
102 
lUO 
110 

ill" 

102 

«7i» 


127 
98 


105 


N.  Branswlok,  N.  J.-  (Contin'd)  - 

6s,  1906 Var 

New  Orleans,  La. — Premium  Sa  ... 
Cona.  6a,  1 923,ezt.  Croaaman.  JAJ 

5a,  1934  JAD 

N.Y.aty— 78,  1900 MAN 

68,  1900 HAN 

68,  gold,  1901 JAJ 

8b,  1908 MAN 

88,  gold,  1896 MAN 

48, 1906 MAN 

31*8,  1904 MAN 

38, 1907 AAO 

Park,  2  is8,  20-48 MAN 

Norfolk,  Va.-8B,  Water,1901.MAN 

88, 1916 AAO 

Norwich,  Ct.— 58. 1907 AAO 

Omaha,  Neb.-Paving  5s,  1905 

58,  1912 

4'S8.  1910 JAJ 

Fataraon.N.  J.— 78,1900 

6b,  1901 

48.1908 

Petersb'.irg,  Va.— 6j',  long J.t.1 

Philadelphia,  Pa.— 68,1896....  JA.I 

68,  1904-.V6 JAJ 

Plttaburg,  Pa.-58,  1913 JAJ 

7a,  1912 Vai 

48,  1915 JAD 

68,  Conaol.,  1904  reg JAJ 

Portland,Me.— «a,  R  R.  Aid,  1907M  AB 

4s,  funded,    1912 JA.I 

Portland,  Ore —Gold  68.192o.MAN 
eortamouth,  N.H.— 6s, '97,RR.  J  A. 
Poughkeepsie.  N.  Y.— ■/ 8,water  lon» 
Providence,  B.I.—5s,g., 1900... J.tJ 
68,  gold,  1900,  water  loan.  .J  A  J 

4198,  1899 JAD 

3I98,  gold,  1916 MAS 

Quluey  IlL-Bs,  1898 JAJ 

Kahway,  N.  J.-Old  78 

New  acOustiuent,  48 

Bpadlug,  Pa.-48.  1920 AAO 

ectehmund.  Va.— 6s,  1901-I910JA.I 

8b,  1904-1910 JAJ 

5s,  1921  A  1922 JAJ 

48. 192u 

Riianoke,  Va,  68    190e-;921 

Kocurster,  N.  f.— 7s,  Water,  1903.. 

4a.  1912 FAA 

Salem,  Oregon,  Ss 1912 

St.  Joseph,  Mo.— 68, 1903 FAA 

Comp'ml8e48,1901 FAA 

Bt.  Louis,  Mo.— 68,  1899 Var 

6s,  gold,  1894 

58,1900 

48,1905 

3-658,  1907 

8t.  L.  Co.— 68,1905 AA<. 

St.  Paul,  Minn.— 4b,  1912 

4198,1916 

58.1915 

6b,  1904. 

7b  1898 
Salt'u  C.ty, U.-5V,'l'9l'2-190 '.'J U 
53,  public  Imp'ts,  1901-1911  JAJ 
San  Antonio,  Tex.— Cs,  li«Otf-i9Jd>J 

58,  1920 

Savannah— Pd  Ss,  oon8.1909  .Q— !•" 
Soranton,  Pa.-48, 1893.1910.FAA 
Sioux  City,  Iowa-4is3, 1899.. 

Spokane  Falls,  Wash.— 6s 

Springtleld,  Mass.- 68, 1905.. AAO 

78,1903,  water  loan AAO 

Sprlnglluld,  U  -58,  19j7 MAN 

Toledo,  O.—  ;  oOe,KK.,1900.MA  A 

8s,  1893-     Vai 

68, 189'J Var 

Sa,  19 1 .  (call  after  Oct.  '93)  .AAO 

48,1913 Var. 

Trenton  N.  J.-As,  1911 JAJ 

virorcester,  Masi.- Sa,  1905. ..AAo 

48,  1905 AAt) 

31SB.  1905 JAD 

KAlliKUAD  BONDei. 

(Bonds  of  eompaniet  eomot'ied  art 

generally  under  the  contol'd  name.) 

Ala.Gi.  Southern— l^t,6s,1908JAJ 

Debenture  68,  gold,  1906..  .FAA 

Gen'l  mort.  5a,  1H27 J*D 

Ala.  Ml(Uand-l8t,gua.  6s,  1928. 
Ala.  N.  O.  T.  Ac.  lot  deb.  68,  1m07 

2d  debeut.  68,  1907 JAU 

Ala.  a,  Vioksb.  -Coas.  8s,  192 1.  A  .xO 
VicksU.AMer.  -l8t,6s,  192l.Ad«.) 

2d,  eonsol.  5b 

Ub'y  A8U8q.— Cons.  78, 190b.  guar 

Consul,  mort.,68,1906.  guar.AA< 

Ulegn.  Vai.— G«n.  M., 73-108.  J«. 

l8t  mort..  78.  1910 AAO 

Allentown  Term.-l8ts.4s,  itf  i9.  j«J 

iM)h.  r.  «S.  Fe— new48,  l«89,J*-i 

2.1,  2>s-4b,  Class  A,  1939  ...AAO 

2d,  48,  gold,  Claoa  B,  laS  '..AAO 

100-y"ar,  gold  5s,  inooiurs,  l<oi«. 

Aa.  (BOhan.- Islpt.  7«,  189 7. A«- 

iBt,  78,  ld07 

tnoo.ua,  68,  1900   .AAu 

All  AFlorida-lat,  68,  1939.  M.»* 
AUantio  Oity— l8t.5*,g.,  1919.  Ji»> 
lUau.  iDau.  — Istg.  6«,  IJK.AAO 
luautioA  Pao.-l8t4«,  1937. .J«J 
ad  W.D.,guar.,g,s.t.68.1907.MA? 

W.  O    injojioa,  1910 AAO 

0*nt.Div.-  Cue, 6s, a  la-isu.,  l9-.<2 

Laud  gr.  Incom -s,  oum.,  liljl,. 

<*1U'U  jrx  JE  .i .li J  -  4S,  19 16  . .  'VJiO 

I ' trtfai'ctuui'g  dr.,  6s,  1919. ..AJiO 

^igold.  1926 ..    .."A 


Bid. 


lO"*       — 
,00^^1011, 

lis 

120 
121 
106 


103 

100 

94 


lis 
no 

99 
110 
10919 


127 
150 
lOi 

}i20ia 
J.OO 

IflSis 

132 

10814 
111419 
:1<'4S 
)  9719 


70 

70 

$...... 

113 

129 
K8 


1071* 
^130 
>1   0 

103 
il09 
97 
1IO8 
)101 

105 

102 

98  H 
(119 

too 

1061s 
111 
116 
111 


107 
101 
104 
100 


|121»9 
(127  «» 
!lll 

114 

lOlis 

109 

100 
»3\ 


[113 
1 103 
88>9 


ellS 
102 

e  92 

87 
e  90 
«  37 

9i) 
101 

721* 

I3t; 
lis 

12'2" 


83% 
57 

03' 

115 

»6 


l-l 
70\ 


10% 

10 

lA 

lot 
lis 

lU 


128 


102 

i28>* 
104 


117 
112 
101 


121 
102 


107 


lOSifl 

115 

105 

98i« 


114 
133 


100 
107% 


1031a 
111% 

98% 
111 
1021* 
106% 
103 

99t« 
120 
10014 
107 
112 
117 
112 


106 


122 

128 

112% 

115 

102 

no 

101 
100 


114 

104 

99 


116 
104 
94 
90 
92 
39 
95 
104 


U22 
103 


101 

b3'a 
SS's 


S638 


117 
100 


u 


*PTlaeiionla* 


■  Qrnbas*rair.a  nays  acorund  intereBi 


e  [n  I  -tndoD 


1  c  oui»a-  ua  alnoe  186 


I  3  Jb|  toil  •  ■ 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Continubd. 

For   Erplanatlons  S«e  Notes   at   Head  of   First    Page  of  Qaotatlons. 


RAII.BOAI>  BOin>S. 


Baltimore  &  Ohio— (Continued)— 

Coneol.  irolrt  6s,  1988 F&A 

Boljnylilll  Rlv.  East  Side  5s,  1935 

Bterllng,  6b,  1895 M&.S 

Bterllng,  6s,  g.,  1902 Mk\B 

Bterllng,  6s,  g.,  1910 M&N 

Bterlmg,  58, 1927 JAI) 

Sterling,  4'iis,  1933 A&O 

E<)a.Tr.eer.B,1891to  1900-M&N 
Mon.lliv.— 1  St  gu.g  58,1919.Fi&  k 
Cen.O.-Con9.1st,4'iS,1930.M&8 
Ak.&Cli.Jiin.lst,g.,5«,1930.MAN 
Biltlmore  it  uiiio  HoutliwcBtern— 

an.  &  Bait.  78, 1900 

New  4>iS,Buar.,  1990 J&J 

1st  prcf.  Income  5s 

2d     do        do         

Sd     do        do         

Bait.  &  Pot'o— 1st,  6b,  g.,  igiiA<a>o 

l8t,tiianel,6s.g.,g'd,  1911.  J&J 

Bseob  Creek— l8t,g'ld,4s,1936,J&J 

Belvldere  Del.— lat,6e,c,1902.JM> 

Cons.  4s,  1927 F&A 

Boston  &  Albarv— 8e.  1895 .liij 

Boston  &  Lowell— 7s,  1895.  ..M&S 

6a,  1896 J&J 

6e,  1899 J&J 

As,  1905-6-7 Var. 

i>«s,  1003 M&N 

Boston  &  Maine — 

78, 1894 J&J 

Improrement  4b,  1905. ....F&A 

Do  4s,    1937  ....Fit A 

Boat.  &  Providence— 7b,  1893. J&J 

4b,  1918 J&J 

Bost.  Revere  &  Lynn— 68.'97.  .J&J 
Brooklyn  Ele.— Ist,  68, 1924. .A40 

Sdmortg.5s,  1915 J&J 

Union  El.— 1st,  66,  1937. ...M&N 
Bransw.  &  W'.— lst,48,g.,1938.J&J 
B  lit.  Brad.&  P.— Gen.M.78,'96.J&J 
BaO.N.Y.&KrIe— lst.7a,  1916.J&I) 
Bnff.Roch.  &  Pittel).— Qen.Ss,  1937 
RocL.  &  P.,  lBt,68,  1921. ...F&A 

CoDBol.,  iBt  68, 1922 J&D 

Bnfl.A  Southwest.- 68. 1908 . .  J.&J 

Burl.C.  R.  &N.— lst.58,1906..J*D 

Ccns.lBt  &.C01.  tr.,  58,1934. .A&O 

Iowa  C.&  W.,  Ist,  7b,  1909. MiS 

C.Rap.I.F.&  N.,lBt,6s,1920.A&0 

do  Ist,  5s,  1921 A&U 

Callfor.Pao.- lBtM.,4ij8,1912J&.l 

2  Mor.  6b,  g.,  '9 1  ,ext.at  4  i9%.J&J 

3d  M.  (guar.  0.  P.),  6s,  1905. J&J 

do  3s,  1905. J&J 

Camden  &  Atl.— l8t,7B,  g.,'93..J&J 

Consol.  68,  1911 J&J 

Camden  &  Burl.  Co.,  tis,  1897.F&A 
Canada  8o.— iBt.'Ss,  guar.,1908,J&J 

2  1  mort.,  58, 1913 M&8 

Cape  Fear  &  Yadkin  Valley— 

1st  6s,  Series  A,  1916 

1st  68,  eer.  B,  1916 jaD 

1st  68,  eeries  C J&D 

Cape  Glrard. ».  W.con.68. 1908M&S 
..  tfciuiiuaCenl. — lBt.68,K.,lb20.J&J 

CaiawlBsa— Mori.,  78, 1900 F&A 

CedarF.  &MiD.— Isi,  78,  1907.J&J 
Oenl.  0/  Ga.— ltt,con8.,78,'93.J&J 

Collat'l  trust  5»,  1937 M&S 

Chat.  K.  &Col.— 58,  g.,  1937. M&i 
bav.&  Weet.,  Itt,  guar., 1929  M&8 
CfDt.of  N.  J.— l»t  uoDS.  78,  '99.y-J 
Convert,  mort.  78, 1902.  ...M&N 
Cun\eit.  debtnt.  6s,  1908. .M&M 

Oeu.  mort.,  58, 1987 J&J 

L.11.&  Wll.— (■on.7s,g.,1900,a88.Q 

Mottgiige  58, 1912 M&N 

*Di.  Dk.&lmp.  Co.,58,1921.J&J 
Central  i-ac— Ist,  68,  g,  1895.J&J 

.Bt,  bs,  gold,  1896 J&J 

tut,  (is,  golil,  1897 J&J 

1st,  6e,  gold,  18U8 J&.) 

B„i.oyuin,l8tM.,6s,g.l900.A&O 
C»l.&Or.— 8erieBA,5g.,1918.J&J 

Mort.,  gold,  5b,  1939 A&O 

C.&  O.  Dlv.,  txt.  58,  g.  191b.J&l 

Land  g.  SB,  g,,19u0 A&O 

Weet.  l-acit.,  let,  6b,  g.,  '99. .J&J 
Cent.  oJ  8.  Car.— Ist  Bs,  1921. .J&J 
Charles. Cln.&  C.lBtg.5e,1947.0— J 
Ojarl'te  Col.&A.— Con8.,78,'95.J&J 

:id  mort.,  78, 1910 A&O 

CoBBOl.,  gold,  68,1933 J&J 

OtaarUerB-lBt,7s,  1901 A&O 

Olies.&Ohlo.— i'ur.money  ld.,68'»b 

Berlea  A,  6b,  1908 A&O 

Mortgage  6b,  1911 .A&O 

C. &0.  Ky,  l8t5s,  1939 M&N 

General  4i«s,g.,  1992 M&S 

lat  CousoL  K.  &  A.2-4.1989.  J&J 

do  do       48, 1989. ..J&J 

2d  do  do       48, 1989. ..J&J 

Craig  Val.  Ist  5b,  g.,  1940.. ..J&J 

0.iee.  O.  &  8.W.— M.t)8, 1911.. F&A 

2d  mort.,  68, 1911 F&A 

Oheshlre—68, 1896-98 JAJ 

48,  1910 J&J 

Olilo.  &  Alton.— 

Bterllng  mort.,e8,g.,  1903.. J&J 

Sinking  ruDd,  6b,  g.,  1903. ..M&N 

Ljal8'a&Mo.K.,l8l,7e,1900F&A 

do  2d,  7s,  1900  M&N 

■t.L.Jack8'T.4C.,let,78,'94.A*0 

do    l8tguar.(5b4),7B,'94A&0 

do    2dM.  (360),  78,  '98. .J&J 

do    2d  guar.  (188)  78,'98.  J&J 

WdB.Klv.Bridge,  lHt.,».l. ,68,1912 

Clil.&At.Bdge.-  lst68,g.,1915.J&J 

CuK.  aurl.  a  Hot.— on,  it>26...ii&o 

2d  6s,  1918 JAD 

Debent.  He,  1896 J  AD 

Equipment  Sa,  1893,  exten.F&A 


Bid.    Ask. 


11414 

109 
C104 
cll5 
el20 
clC9 
ell2 


lf4 
105 

112 
108 14 
72ii 


10% 
124 
122 
100 


102 14 

133 

100 


105 
104 


100 
104 

SO 
100 

98  ii 
106 

65 


105 


90 14 

89 

89 

95 
106i« 
lie's 

95 
115 

8J 


10914 
106 

117 
122 
112 
114 


RaUiRoad  Bonds. 


109 

■34' 
Ills 


102 


105 

10.; 

106 
105 
1001, 
lOl 

021s 
1001$ 
lOOij 
1C0>1 
103!* 
108 
120 

11754 


124 
I'.O 


lO.'i 
991* 


98 
105 


107  If 
103>« 


92I1 


98 


98 


85 
68  i» 


115 

120    1123 

lOOifll 

II134HI2 
112 


9ci 
109 
116 
106 


109 

no 

1106% 

io'tjii 

104 1« 
108  •« 
105 


101 
112 


120 
109 
117i« 
117% 
106 'e 


82 
83 


98 
1C6 


105*4 


ellS 
ll?"* 
llfi 
112 
106 
1('5 
108 


104 
85 

105 
vM02% 
ilOOli 
UOO 


93 
109  >s 


107  >» 


102>« 

118 

102 


110 


120 


8411 
b2% 


79 


75 
105 13 


117 


115 
106 
1C6 
113 


90 
loo's 
103 
101 


Bid.    Ask 


no's 

105 '4 
103 


93 


F8% 
107 
101 
105 
100% 
118 
107 1« 

92'i 
108 
1121, 
tiO 
1221a 
106 


03 
101 


123% 
127 


23 

29 

129 


117'4 
112 


Cnilo.B.&(}.— Cons., 78, 1903. .J&J   118'4 

6B.B.r.,1901 A&O    1041s 

6b,  debenture,  1913 MAN    101% 

lowaDlv.  8.F.58, 1919 A&O    108 

Iowa  Dlv.,  4s,  1919 A&O      95 

Denver  Div.,  48, 1922 F&A      92i« 

4s,  plain  bonds,  1921 M&8      861* 

Neb.  Ext.,  48,  1927 M&N      fS'^ 

Plain,  78,  1896 J&J  §106^ 

Bonds,  58,1895 JAUkMOO"* 

Convert,  deb.  58,  1P03 M&S  5101% 

Bur.  AMo.  R.,l'dM.,7s,'93.A&0    

Bur.&Mo.(Neb.),lst,68,1918.J&J 

Cons,  68,  non-ex.,  1918 J&J 

4s,  (Neb.),  1910 J&J 

Neb.  RR,  1  St,  7s,  1 896 A&O 

Om.  &  8.  W.,  Ist,  88, 1S96.J&D 
Ott.  Osw.  &  Fox  E.,  88, 1900.  J&J 
Atoh'n  &  Neb.— lst,7B,1908  M&S 
Repab.  Val.,  Ist,  6s,  1919. ..J&J 

Chlo&EastlU.— 1st  mort.  68.  1907 

iBt,  eon.,  68,  gold,  1934 A&O 

Gen.  eon.,  Ist,  58, 1937 M&N 

Cr,.&  1.  Coal  R'y,  Ist  5a,  193d..  J&.J 

Chic.  &  Gr.  Trunk— Ist,  63.,  1900.. 

Chic.  Mil.  &  St.  Paul— 
M.&Sc.P.lst,  88,  ^'.n.,lS^8.F&A 
P.  D.,2d  M.,7  3-108,  1W98..F&A 
R.D.,  1st,  ?,  ?j!d,  7s,  1902  ..JA.I 

I.  &  M.,  iBt  M.,  7s,1897 r&J 

I'a.  &  Dak.,  lat  M.,  78, 189:«  J&J 
Chic.  &  MIL,  1st  M.,7a,  190;...r&J 

Consol.,  7e,  1905 J&J 

Ist  1.1. ,  I.  &  D.  Ext.,  7b,  1908J&J 
iBt  M.,08,  S'thwest  Div.l909J&J 
1st  M.,  5s.  la  C.  &  Dav.l919J&J 

Bo.  Minn.  1st  68,1910 J&J 

Hast.  &Dak.Ex.lst,78, 1910.J&J 

do  58,  1910 ...J&J 

Chic.  APacDiv.  6s,  1910  ...J&J    117',  118 

do     West.  Div.,  5r,1921. J&J    II014  iioss 
Chlo.  &  Mo.  Riv.  58,  19i6....J&J    103H  104 
Mineral  Pt.  Dlv.,  5s,  19 10... J&J    lot's  108 
Chlo.  &  L.  Sup.  Dlv.,  58,  1921J&„    "  "" 
Wi8.  &Minn.  Dlv.,  58. 192 1 . . .J&J 

Terminal  58,  g.,  1914 JAJ 

Dubuijue  Div.,  1st,  6s,  1920. J&J 
Wis.  Val.  Dlv.,  Ist,  68,  19'.'0.J&J 
Fargo&South.-  6H,aS8.1924.J&J 

Inc.  conv.  8.  F.  5s,  1916 J&,I    ' 

Dak.  A  Gt.  So.  53,  1916 J&J    101% 

Gen.  g.  48,  sor.  A.,  1989 J*J      9J       94 

<;hlc.&  NortUw.-Con.7s,1915.0— F    134     134's 

Consol.,  gold,  78,  op.,  1902.. J&D    12.i% I 

Sinking  fund,  6s,  1929 A&O    liSifl 

do  58,1929 A&O    103  >»  109 

do         debent.,  6s,1933.M&N    m    1 1 

25-yr».  deb.  58, 19o9 M&N    1*  5%  IO6I4 

30-yr8.  deb.  5s,  1921 A&O    10.%  10614 

Exten.  bits.  4s,  1926 F&A15    96 

Escan.&L.Sup.,  Ist,  68, 1901. J&J  107 
Des  M.&MiQn'8,l8t,76,1907.FAA  123 
Iowa  Mid.,  1st  M.,  8s,  1900.  A&O    124 

Peninsula,  1st,  con  v.,  78,'98.M&f    125      

Chic.  &  Mil.,  IstM.,  7b, '98..J&J     l»2''>8 

WiuonaASt.Pet.- 2d7s,1907M&S  127  |128 
1st  exteuBion,  7  g.,  1916.  J&D  ^134  ;ia) 
Mil.  &  Mad.,  Ist,  6a,  1905..  .M&t  112 
Ott.  C.  F.  &8t.  P.,5s,  lb09..M&6  108 
North.  Ills.,  1st,  58, 1910.... M&t  108 
MadLson  Ext.,  Ist,  7s,  1911. A&O  1S2 
Menominee  Ext.,lst,78,191 1  J&D  132 
NortUwest.Un,,  l8t,78, 1917. M&S    1J5 

Chic.  AToinah.— l8t,68,'05.M&N    

Cedar  R.  A  Mo.— 1st,  7a,  '94. F&A  §102 

Istmort.,  7a,  1916 M&N  U'^oH 

2d  mort.,  78, 1909,  ga,ir...JAD  5123's 

8.  C.&  Pac,  1st,  63,  1898. .J&J  S107', 

Frem.  Elk.AMo.V.— 68,1933A&0  5l22'i 

do  do       Unstamped..  6l20i\ 

Chle.Peo.  &8t.L.— lst5s,192«.M&S    

Bock  l3l.Dlv.cons.5«,g.,1911.J&D  90 
IxiuiavUle  &  8t,  L.,  os,  1927.A&0    

Chlc.K.l.&Pac— 68,1917,coup  J<bJ    124 

Chicago  A  Southwestern tll3% 

Exteu.  A  col.  5s,  1934 J&J    101  "i 

30  yr.  deb.,  5s,  1921 M&S      «6=4 

Chie.&8t.  L.— 1st  63, 19ia...M&S    HO 

t!hlo.8t.  L.&P.— Con.5s,1932.A&0    HI 

Chic.  &  Gt.  East.,  1st,  78,  93-'95.  5100 

Ool.&Ind.  C.,lstM.,7B,1904.J&J  §11^ 

do  2d  M.7s,1904.M&N  §112 

Un.ALoganBp.,l8t,7s,19U5.A&0  6117»« 

Chl.8t.P.&K.C.— Pr'ty  58,1934.J&J  el05 

Ist,  g,  58, 1936 JAj'e  «0 

Minn.  A  N.W.lst,  58,1934. .J&J.  «  60 

"'    "■ -  -  122 

124 
123 


Railroad  Bo>ids. 


Bid. 


98 
60 
94 

9438 

san 

§103 
117'a 
106 
§11714 
85 
95 
90 
lOJ 
10) 
Ill's 
100 
116 
§  9h% 
fl07 


101 


75 
ell's' 


Caiio.8t.P.Min.&Om.— Con.  68, 1930 

Ch.8t.P.&  Minn.  l8t,68,1918M&N 

Bt.  Paul&S.City,  1st  68,1919,A&0 

Chic.A  W.Ind.— S.ld.  6a,  1919  M&N 

Generalmort.,  68,  1932 Q— M    117 

Chi.  &W.  MIch.-Gen.Ss,  1921J&D      9718 
Cln.-  Day.  &  I.— l8c,g.,5s,1941 .  M&N     97 
Clu.  Oeorg.  &  Ports.— bs,  1901A&o:§ 
Cln.  Ham.  &  Day.— Conaol.  58A&.0 

Consol.  S.  F.,78, 1905 A&O 

Consol,  mort.,  6s,  1905 A&O 

2d  mort.,  gold,  4is8, 1937.    J&J 

Cln.  H.  A  1.,  1st  M.,  7s,  1903.JAJ 

C.I.St.  L.AC— Istg.  48, 1936,Q— F 

Con.  68. 1920 „.... 

ladlanap.  C.  AL.,  78,  1897. .F&A 
CJln.  Lal.&C— lst,7s,g.l901.M&S 
Cln.  Leb.  &  Nor.— ist,  58, 191BJai.I 
Cnn.Rlch,  AChlc- Ist,  78,  '95.J&J 
Cln.  Rich.  A  F.  W.— l8t,78,1921  J&D 
Cln.A8p.— 78,  C.C.C.&  1. ,  1901.A&0 
7s, guar.,  L.8.&M.S.,  1902. .A&O 
Caearl.  A  Jell.— 1st, 68, 1927. ..JAJ 
Clev.  Akron  A  Col.— 

Gen.  M.,  g.,  5s,  1927 MA3  t 

Equip  ir.  &  2d  M.,  10-tO8...F&A 
Cleve.A  Canton— 1st,  Ss.  19 17. J&J 


102>4 
ISO's! 
121 
lu7ia 
123 
121 
100 
92's 


10138 

96% 


107 

70 

70 
122% 
125 
121 

119  " 

97% 
98 's 


106 


115 
97 's 

95 


Lid's 
101 
105 '4 


100 
92 


*FrtM.iu>iia]ial.    «  Pnrohaeex  aleo  payaaooraed  interest.     elnLondOL.         In  Amsterdam.     |  in  Franktoit. 


Clev.  Cin.  Oliio.  A  St.  Louis.— 

C.  Dlv.,  48,  1939 .T*J 

St.  L.  dlv.l8t,col.  tr.  48.  '90. M&N  91 
C.W.&M.Div.-lst,48,K  1991  JiJ  92 
Clnn.San.A  CIov.— 6s,  1900..F&.A  §... 

Consol.  5s,  1928 J&J    104 

Peo.  &  East.  cons.  48, 1040 77 

Inoomf)  48,  1 990 23 

<31ev.  Col.  Cln.  &  In.— 

l8t  7a,  1899 M&N    114 

Consol.  mort.,  7s,  1914 J&D    131 

Cons.  8.  F.,  7s.  1914 J&J 

Gen.  con.  6s,  1934 J&J    I2I 

Belief.  &Ind.M.,  78, 1899... JAJ    HO 
Cleve.  &  Mab.Val.— G.  58.  lH3i^J&J    toe's 
Cle.  &Pitts.-Con.s.f..7R.1900.M&.N'    117 
Gen.  gu.  4I2S,  g.,  -A,"  1942. J&J    109ii 

D.)  Series  B,  1912 A&O    110 

Colorado  Mirt.—lst,  6s,  19.36. .J&D 

Consol.  gold,48 1940 

Columbia  &  Gr.— Ist,  68, 191 6. J&J 

2d  mort.,  63.  1923 A&O 

C0I.&  O.Mid.— l8t,4'a8, 1939. ..TAJ 
Colum.  Hock.  V.  &  T.— Con. 58,193 1 

Gen.  esgold,  1904 J&D 

Col.&Hock.V.— l8tM.,7s,'97.A&0 

Col.  A  Toledo— l8t  78,1903.. F&A 

do  2rtmoi-t.,1900.M&S 

OhloAW.Va.,l8t,8.f.,78,19i0M&.\ 

Col.Shaw.  &  H'k.-lHt  5«.1940. JAJ 

Equipment  6»,  g.,  1916.   ...A&O 

(3ol.  A  Western,  Ist,  68.1911.. .J&J 

CJon.&Mon.- B.C.&  M.— Oou.7b,'93 

Consol.  mort.,  6s,  1893 A&O 

Improvement  68, 1911 J&J 

Conn.  &Pa8flump.— M.,7e,'93.A&0 
Connecting  (Phila.)— iBt,  68  ..M&8 
CouBol.RR.ot  Vt.,  l8t,  58, 1913. J&J 
Dayton  &  Mich.— Con.  53,1911  .J&J 
Dayton  &  Union— 1st,  78,  1909  J&D 
Dayt.&  West.— lstM.,6s,1903.J&J  61121 

Istmort.,  78,1905 J&J  §121 

Delaware— Mort.,  68,guar.,'95.  J&J    

Del.&  Bound  B'k— 1st,  78,1905  F&A     129 
Del.&Hud.— Cinpou  78,1891.  A&O    106% 

Ist,  M.,  Pa.Div.,78. 1917. ...M&S     

Del.L.  &W.— Mort.  7s,1907..M&8    

Den.  City  Cabin  1st  6s,  1908. .J&.I      94 
Denv.Tiam.— Con.Os,  g.,  1  'lO.J&J 
Metro.  Ry.  Ist  6s,g.gu., 101  l.J&J 
Den.  &  R.  G.— l8t  cou.  4s,  1936.J&J 

Ist  78,gold,  1900 .M&N 

Inipr.,  g.,  5a,  1928 J&D 

DesM.  &  F.D.— Guar.  4s,1905.J&J 

Ist  mort.,  guar.,  2138,  1905     J&f 

Ist  M.,  ou  Ext..f,'uar.  48,l905JjiJ 

Det.  B.  C.  A  AIp..l8t,68.19l3    JAJ 

Det.G.Haven&Mil.— Equip.68,1918 

Cod.  M.,  guar.  6s,  191J A&0>113 

Det.  L.  A  North.— l8t,  78,1907.  J&J  §102 

Gr.K:ip.L.&  D.,l3t,58,1927.M&8  S 

Dot.  Mack.A  M.— Ld.  gr.  31b8,  S.  A.I  ^6^3 
Dub.&S.  City— l8t,2dDiv.,'94.J&.l  100 
DulutiiA  IronR.— l8t,58,193?.AAO  .... 
DuluthS  »h.  A  Atl.— 58,1937,JA  j!  loiij 
Dul.  &  Winn.  1st  58,  g.  192J.. .  J&J  85 
Duuk.A.V.&P.— l8t,7s,g..l900JAD|  HO 
E.  T.  Va.&Ga.— l8t,7s,  1900. .J&J    108 

Divisional,  5s,  1930 J&J    103 

Consol.  5s,  g.,  1956 MAN      92 

Trust  receipts 

1st  Ext.,  gold,  5s,  1937 JAD      5i> 

Equip.  Almp.,  g.,  5a,  1938. .MAS 
Cincinnati  Ext.  — os. ,  g,  1 9  lOF&A 
Mobile  &  Biriu.,l6t,  5a, 1937. J&J 
Kqoxv.  &  Ohio.lst,  6e,  1925.  JAJ 

Ala.  Cent.,  lat,  63, 1918 J&J 

East. &W. Ala. —let,  68,  rec't3.1926 
Eaatem.Mass.— bs,  g.,1906.  .MAS 
Eastou  &  Amboy— .M..53,1920M&N 
Elizab.Lex.A  Big  S.— 5a.  1902. M&8 
Eimira&W'mspt— 1st  68,1910.JAJ 

5s,  2862 AAO 

Erie  A  Pitts.- Con.  M.,78,'9d.J&J  §108 

Equipment,  7e,  1900.. A&O 

Eureka  Springs- lat.ba,  1933.FAA 

E  van8.&  Ind.— l8t„g.  ,68, 1924 

Ist,  con.,  guar.,  1926 J&J 

Evans.A  'r.H.,l8t  oon.,68,1921,JAJ 

Ist  gen.  g.  5s,  1912 A&O  5 

Mt. Vernon— ist,  6b,  g.,1923AAO|  118 
Sul.  Co.  Br.  l8t,  g.  5s,  19iO.A&  O    100 

Evans.  ARich.— I8t5g.l928..«&3    

Evansv.T.H.AChl.- Ist,  6b,  g.l9u0  § 

2d,  6s,  gold,  1900 J*J  5 

Fitohburg— 58, 1899-1803 ... .  Var. 

68,1908 M&N 

68,  1897 A&O 

7a,  April,  1894 A&O 

4'S8,  1897 MAS 

43,  1907 A&O 

Bost.H.T.  A  West.,  deb.  68,  1913. 
Flint  A  P.  Marq.— M.  68, 1920. AAO 

l8t,  con.,  gold,  5s,  1939 M&N    

Port  Huron  Div.  5s,  1939 9/ 

Fla.  C.  A  Pen.— l8t,g.,5s,1918.J&J    

Ft.  Worth  A  DoQV.  C— Ist,  63,  1921       98 
Ft.W.&RloG.lst53.g.,  1928    J&J      Oiij 
Oal.Har.&SauAut.- l»t,63,g.  191u.    103 1 

2d  mort.,  7s,  1903 J&D    101 

West.  Dlv.  Ist,  58,  1931.. ..MAS       97 
Gal.Uous.A  Hen.- l8t,58,1913A&0       70 

Georgia— 68, 1910 J&J    113 

GeorgiaPacilio— 1st.  6s,  1922.J&J    101 

Cou.  2d  mort.,  58,  g.,  1923. ..AAO      53 

Cou.  income,  ds,  g.,  1923  ...  ASO      12 

Ga.Caral.&No.— l8t,58,g.,1929.J&J       99 

Ga.  So.  AFla.-l8t  ds,  g,  1927.J&J      8l>s 

(*r.  Kap.  &Ind.— 1st,  l.g.,  g'd,  78,g.  }110 

l8tM.,78,l.g.,gold,not  guar. A&O  4II0 

General  53,1924 MAS      65 

Muskegon  Div.  5 B,  1926. .. J&J..  e  94 
Ex.  l8t.,  g,  4143,  1911.. 


A'k. 


91 


77% 
25 

116 
135 

m'li 
ii'o" 


109  ifl 
63% 

100 
62 


94 '3 
96% 


90 

100 

95 

loo's 

IOOI4 
112 

loo's 


99 
107  >3 


113 
124 


93'fl 


lv;o 

I   88 


51 


119 
117 

102 '4 


100% 
lo2'e 


120% 
110 
100 
117 


§105 

§109% 
§10714 
§10314 
510 1 14 
98'4 

lul% 

118 


10i> 
102 


lOi 
'9' I" 


52 


102 


35 
121 


Ill's 

108 


10218 


99 '9 


107 
11') 

108 
103  41 
101% 
98  Is 


121 
101 
ICU 


99 
67 


74. 
114 
103 

55 

15 

go's 

82  "s 


96 

loo's 
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Gm;>JERA.[i    QaOTATIOMS    OF    STOCKS   AND    BONDS— Oostinobd. 
For  Bxplanatlons  See  Note*  at  Head  of  PIrat   Pasa  of  Qnotationa. 


Railboad  Bomdb. 


Bid. 


Gr.  Bay  win.  &  Bt.P.— Ist,  6a,  1911 

2d.  Incomed,  1911,  tr.  ret-ts 

■Gt.  Nortb.-Col,  t8t.4s,g.,1902.M&8 
Han.*8t.Jo.-Coii.  68,1911.  MAS 
narri8b'gP.,&o.,lBt.,4fl,1913.J*J 
Hart.  &  Conn. West.— 5b,1903.J&.I 
HousBtonio— Cons.  58,  1937.. MAN 
Ho'st.E.&W.Tex.— 3Bt,7P,'PfM*N 
a.  &  Texas  Cen.  1st  g.  6e,  1937J&J 
WftooA  N.  W.,l8t,  78,g.,1901.J*J 

Cons.  g.  68,  1912 A«0 

Debenture  08,  1897 A&O 

Gen.g  in,  1921 A&O 

Debenture  4s,  1897 A&O 

Unnl.&Br.Top— Ist,  48, 1920. A&O 

C!onB.  8d  M.  58, 1895 A&O 

IlUuolsCeu.— l«t,gold,48,1951.J&J 

Gold,  3»«3, 1951 J&J 

Col.  tr.,  gold,  4a,  1952 A&O 

Cairo  Bridge—is,  1950 J&D 

Bprlngtlela  Dlv.,  68,  1898.  .JAJ 
Middle  Ulv.  reg.  5s,  1921...  F&A 
Sterling,  8.  F.,  5b,  g.,  1903. .A&O 
BterllnK,g6U.M.,6s,g.,1895.A&0 

Sterling,  58.1905 J&D 

Chlo.St.AN.O.— r.l'n,78,'97.M&JS 

l8t  (Mm. 7a,  1897 

2d,  08, 1907 J&D 

68, 1951,  gold J&D 

Mem.  Dlv.,  ]8t4s,  g.,  1951J&D 
ind.  D.  &  W.— Gold, 58,1947... A&O 

2dm.  Inc.  &8,  1948 J&J 

Ind.  Dec.&Sp.— l8t,7B'.1906.A&0 

ind.  Ills.  Ala.— I8t48,  1939. ..J&D 

lad'polls&Bt.L.— l8t,7s,1919.Var. 

nd'apoUs&Vln.— lBt,78,1908.F&A 

Sd  mort..  68,  g.,  guar.,  1900.M&N 

Int.  &  Gt.North.— l8t.6s,1919.M&N 

Do       coupon  off. 

d,  419—58,  191)9 M&8 

3d,  4.S,  g.,  19:^1 M&S 

6s,  1909,  Trust  rec,  6tamp'd.M&8 
Iowa  Cent.- ist  g.,  5s,  1938. .J&D 
I'BFaUs  &  8.  C— l8t,7s,l917.A&0 
Jaok.T.  &  Key  W.,l8t  6  g.,1917.J&J 
Jefferson— lat 58, g.  Erle,1909.A&O 
Jeff.  Mad.&Iud.— lst,7a,1906.A&O 

2d  mort.,  7s,  1910 J&J 

Kanaw.  &  Mich.,  lat  4  g.,l<J90.A&O 

Kansas  C.  Belt,  lat,  6s,  1016.. J&J 

Kan.  (J.Clinton  &  Spr.- lBt,5.'i,1926 

Pleas.  Hill  &  De  8oto,  1st.  7a,  1 907 

K.C.F.B<;.&Mem.-l8t,6a,1928.M&N 

K.C.&M.Kj  &  Br.lst5  g,1929.A&0 

Current  River,  Ist.os.  1927. A&O 

K.C.Ft.8eott&  G.— lst,78,1908  J&D 

Kan.  C.  M.  &  B.— 1st,  58, 1927. M&8 

Blr.,  etiulp.,  6  g.,  gu.,  1903.  - .  M&S 

«.C.8t.Joa.&C.B.— M.7s,1907  J&J 

Nodaway  Val.,  l8t,7s,1920.J&L» 

Kan.C.Wy.&N.W.-l8t5a.l933.J&J 

Ken.  Cent.  Ky.— Gold  4a,  1987.J&J 

Kentucky  Uu.  Ist  M.,58.1928.J&J 

«eoknk&De8M.— Ist..*^"  1923.A&0 

Kings  Co.  El.- 8r.  A  ,?«.,  1925..  J&J 

2d  mort  68.  1938 A&O 

Fulton  El.  Isl  M.  5e,  1929. .M&8 
Kings.  &  Pemb.— lat,  68,1912. J&J 
t<ake£.&  West.- l8t,g.,58,1937J»feJ 

2dg.,  58, 1941 J&J 

Jjake  Bhore  &  Mich.  Bo.- 

tjnff.&  K.,  new  bde,M.,78,'98.A&0 
Dec.Mon.&  Tol.,l8t,7a,1906.F&A 
invldt-ud  bonds,  78,  1899. ..A&O 
Lak6Slioie,cona.,op.,  l8t,78.J&J 
do  oouB.,cp.,2d,7B,l»03..J&D 
Mahon.  Coal  KK.l8t,58,1934.J&J 
Kal.A.&  Gr.B.-lat  5s,  1933.J&J 
Xetugn  Val.— Ist,  68, 1898. ...J&D 
Con.  M.,8terliug,  6  g.,  1897. . .  J&D 

8d  mort.,  7s,  1910 M&B 

Con.  M.,  6s,  g.,  1923  reg J&D 

Leh.V.Ry,lbt  4143,  g.,  ly40,rec.gii. 
Leh.V.Ter.— lst,g.gu.ts.l941.A&0 
Utohf.  Car.&Ueat,  l8tg.68.'16J&J 
li.  Miami— Renewal 58,1912.. AI&N 
L.  Book  &  Ft.S.— Ist,  7s,  190.5..J&J 
XlttleB.&  Mem.— lst,5s,1937.M&8 
long  Island- lat  M.,  7b,  1S98.M&M 

IWOonsol.  5s,  1931 Q— J 

Gen.M.  48,  1938 J&D 

Ferry- lat,  4ks,  g.,  1922. ...M&S 
No.Bh.Br.  l8tcon.58,g.,1932.Q-J 
K.Y.&K'yB'th,l8tg.t)8,1927.M&B 

admort.inc.,  1927 S 

N.S.A  Man.  Beach,  l8t7s,'97,J&J 
N.  Y.  B.  &M.  B.,Utcon.  5a,  1936 
Brook.  &  Mou.,  1st  6b,  1911.M&S 

lat  58, 1911 M&B 

2d,  5b,  1938 J&D 

li.  I.  aty  &Flu.  1st  68,191  l.M&» 

4.<,Q'v.l!:v.&  8t.D-l8t,68,1926.A&0 

E  R.  &  £.  Dlv.,  iBt,  6e,1921.J&J 

2d  mort.,  2-6a,  g.,1936 

H.  X.  C.  &  C.  1 81 68, g.,  1927.A&0 

Consol.  58,  1939 J&J 

<.3al8V.&Nashv.— Con8.1at,78,189b 

OeoUlan  Br.,  78, 1907 M&e 

O.  &  Mobile.  iBt  63, 1930.J&J 
do  2d,  6s,  1930. ...J&J 

E.  H.  &N.,  Iat6s,  1919 J&D 

&en'l  mort.,  6e,  1930 J&D 

t.on'v.C.& Lex.— lat,78,'97  ..J&J 

2d  mort.,  7s,  1907 A&O 

Mem.&  0.,8tl.,  M.,78,  g., 1901  J&D 
M.&Clark8v..8t'g,68,g., 1902  F&A 
Penaacola  Dlv.,l8t,6s,1920..M&8 
Bt.LoHlsDlT..  lat.Oa,  1921..M&8 
d)  2d.,  3s„  1980. M&B 
Leb.  Branch  Extension, 18»3AJiO 
HMD.  &  xjtui.,  lat  78, 1900. ..J&J 
bO.«lMo.Ala.,B.  F.  68,1903M&N 
Ian-forty  6«,  1924 M&nI 


S5H 
116 


115 

■75 
107% 
120 
101 


81 
101 
112 


g3>s 

102 

100 

105 

109 
<!l06 
el05 
el06 

IIII4 

IIII4 

i"l7!i 

96 
100 


Ask 


lOrt 
36 


100 

68% 


125 


5117 
120 
105 
134I9 
IIII4 

72  ^1 

36 


88 
51301s 


108 
107 
108 


120 
97>s 


29>s 


72ii 
37 


90 
130% 


104  >s 


8J 
51 


102 


II214 
10i>i, 

i:4>« 
123 
114i« 
1I8>« 
121'i 
109 
108 
llui* 
eH'5 
137 
ISOH 
104% 
112 


I1214 
5  96% 

55 
112% 
116>4 

94 

96 
lc5 

99% 

30 

98 

fi06 
106 
102  >< 


11114 
tl09 
jlOlis 
99 


1121s 
109i« 

11914 

1(9 
112 
116 


el  19 
el08 

109 

118 
62  •« 

lou 

nil* 
elll 
100 


k6 


87 
103% 


93 


113 


118 


119 
122 


107 


131 
1U5 
113 
100 
113 
97 
59 


RAILROAD  BOin>8. 


95  ii 
99 
110 


1021a 


111 
105 


111% 
1091* 
102 
100 
8S 


Bid. 


Ill 


121 
111 

111 


63  >« 


114 


Lousv.ANaskv.— (Continued.) 

»0-vear  gold,  Ss,  1937 MAN 

Unlfled4s,  g.,  1940 J&J 

Pensa.  &  Atl.— lBt,6s,gu,'21.F&A 

Col.  tr.,  gold,  58,  1931 MAN 

8.  &N.  Al.  8.  f.  68,  1910  ...AAO 

Consol.  58,  1936 F&A 

Nash.F.&S.l8tgd.g.58,1937.F4A 
L'87.N.A.&Chlo.— lst,68,1910.J&J 

Con.  mort.  ea,  1916 A&O 

General  m.  g.  5s,  1940 M&N 

C.  &  I.  Dlv.,  68  gold,  1911. ..F&A 
Lou.  Ry.Co.,l3t  c,  58,g.,1930..J&J 
U>ul8.8t.L.&T.— 1  at  68,g.l917.F&A 

Loulavllle  Bouthern  5s J&J 

Macon  &  Nor.— Iat4i«8, 19nO.M&8 

Uanbat.  £1..  consul.  4s,  1990. A&O 

Mfitiop'n  El.— Ist,  6b,  1908. .J&J 

2d6s.l8a9 M&N 

N.Y.Elevated.— 1st,  7s,  1906.  J&J 

Maine  Cent.— Mort.  78, 1898. .  .J&J 

Exten.  bonds,  68,  g.,  1900... A&O 

Cons.  78,1912 A&O 

Cona.  4198, 1912 AAO 

Leads  &  Fanu'gt'n,  6s,  1896.J&J 

Portl.  &  K.,Cons.  M.,  68,  '9.'i.A&0| 

Debenture,  6s,  10-208. 1905. F&A 

Marlo.&  PUosnlx—  Ist  6a,l  919.M&N  I 

Mar'ta&N.Ga.- l8t,68,g.,l911.J&J 

Consol.,  6  g.,  1937 J&J 

Irtarq'tte  Ho.&  O.— is,  1908.. .M&B 

Bs,  1923  (extension) J&D  ' 

6a,  1925  (Marq  &  West.).    A&O 

Memph.A  Chari.- l8t,7s,  1915.J&J 

2d  mort.,  7s,  extended,  1915.J&J 

Ist  oonsol.  7s,  1915 J&J 

ist,  cons..  Teun.lien,7a,1915J&Jl 

Gold,  6s,  1924 JAJ! 

2d  6s,  1899 M&N 

Met.W.81deEl.ltt58,g.,1942.F&A 
Max.  Cent.— Consol.  4s,  1911..  JAJ 

Ist  con.  Inc.  3s,  1939 July 

2d  con.  Inc.  38,  1939 Julv 

Mexican  Nat.— 1st,  Oa,  1927. .J&D 

2d  M.,8er.  A,  luc.,68,1917. .  .M&B 

2d  M..  Ber.  B.  inc.,6a,1917..  April 

Mloli.Cen.- Conaol.,  78, 1902. M&N 

Consol.  5s,  1902 M&N 

6s,  1909 M&8 

58,  ooup.,  1931 M&S 

Mortgage  48, 1940 J&J 

J.  L.  &8ae.— Istext.  Ss 1901 

Det,  &  B.  C,  1st  83, 1912  ..M&N 

Mldd.  Un.  AWat.Gap- let,5s,1911 

2d  5s,  guar.  N.  Y.  8.  &  W.,  1896. 

Midland  of  Indiana  5b 

Mil. Lake  BI1.&  W.-68, 1921. .M&N 

Conv.  deb.  58,  1907 F&A 

Ext.  &  Imp.  8.  f.g.  58, 1929. .F&A 

Mich.  Dlv.,  Ist,  68,  1924 J&J 

Ashland  Dlv.,  1st  6s,  1925. .M&S 

Incomes,  68,  1911 M&N 

St.  P.  E.  &  Gr.  Tr'k,  lat,  guar.,  68. 
Mil.  &  No.— lat,  68, 1910...,J&U 

1st,  consol.  68, 1913 J&D 

Mlnn'p.  &  Bt.  L.— Ist,  7a,l927- JAIi 

1st,  g.,  guar.  78.,  1927 J&D 

lat  M.,  Iowa  Clty&W.,  1909.J&L 
Bouthweat.Ext.,lst,7B,1910.J&D 
Pacific  Ext.,  Ist,  68, 1921..  A&O 

Imp.&Equip.  6a,  1922 J&J 

Mlnn'p.  &  Pac,  lat,  5a,  1936. .J&J 
Minn.  8.  Ste.  M.  &  Atl.-lat,4s,lfl26 

Consol.  48,  1938 J&J 

Mo.Kan.&T.-l8t,  g.,  4s,1990.J&D 

2d,  g.  4s,  1990 '.F&A 

Kans.  C.  &  Pac.    lat  48.  g.  .F&A 

Dal.  &Waoo  l8t,gu.,58,1940.M&N 

Mo.  Pac— Conaol.  6a,  1920... M&N 

3d  mortgage,  78,1906 M&N 

Trust  gold,  fa,  1917 M&S 

Col.  trust,  5s,  1920 F&A 

Lexington  Di v.,  5,  1920 F&A 

Pac.of  Mo., latex.  g.48,1938.F&A 

2d  78,  1891 J&J 

Ver'sVy.Ind.&W.lat5a.l926M&8 
Car.  Br.,  lat ,  6s,  g.  1893.... A&O 
Bl.L..I.M.&8.-lat  ex.  5«,'97.F&A 

2d.  7b,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 

Cairo  Ark.  &  T.,lst,78,g.,'97.J&D 

Gen.  con.  r'y  &  1.  g.,  5s,1931AAO 

Mobile  &0.— Ist,  g'd,  6s,  1927  .J&L> 

Ist  Extension  6a,  1927 O— J 

Gen  mort.,  48, 1938 MAS 

Bt.L.&  Cairo— 4e,  guar.,  1931.J&J 
Mont.  A  Eufaula,  let  68, 1909 . . J&J 
Morg'n'sLa.&Tex.,lst,6s,1920J&J 

Ist  mort.,  78,  1918 A&O 

Morris  &^Es8ex— 1st,  78, 1914  M&N 

Conv.  Uonda,  78,  190O J&J 

General  mort.,  78, 1901 A&O 

Consol.  mort., 78, 1915 J&D 

Nashua  A  Lowell— 6s,  g., '93. F&A 

58,1900 FAA 

Nash.Chat.AB.L.- l8t,78,1913.J&J 

2d  mort.,  68,  1901 J&J 

Conaolidated  gold  58, 1928. .A&O 
New  Haven  &  Kerby— Con.58,1918 
New  Haven  &N.,  lat  78, 1899..  J&J 

Consol.  68,1909 A&O 

N.  J.  Junotlon,  lat,  48,  1986. .F&A 
N.  J.  A  N.Y.— lat,  68,  1910.. .MAN 
N.  J. Sou.— lat,  68,1899  lnt.gu.J&J 
N.  O.  A  Northeast.- Prior  l.M.  19 1  o 
N.Y.A  Can.-£.^^.,68,g..l904.MA^■ 
N.Y.C.&  Uud.Kiv.— Ext'd5«.  M&N 

1st  ooup.  7a,  1903 J&J 

Debenture  os,  1884  1904. ..M&d 

do  5a,  1889  1904... M&8 

do  48,  1890-1905  ..  .J&D 

Deb.  4^,  g.,  1905,  exi.,  MAN 

MceiUnjtmort..  6s,  g.,  1903. ..JAJ 


105 
83 
103 
105 
100 
98 
100 
111 


77 


73 

50 

96 

1171* 
108 
111 
'113 
110% 
135 
105 14 
105 
103 
102 

90 

85 


1(13 
104 
113 
113 
10314 
110 
90 


Ask. 


83>s 
105 


100 
lOlij 


107 "« 

77'8 


93% 

74 
55 


;08i< 

IIII3 

115 

111 

137 

103  k 

103 

105 

"26" 


RAILROAD  BOHDB. 


N.Y.C.A  nud.BlT.— ((3ontlnu6<l.)— 
Gouv.AO-(W.lst58,  g.l942...JAD  «118 


Bid. 


103  ifl 
105 


100 


120 1« 
1061« 
11514 
114 

97 
105 14 
126 
i  97 

82 
§  97 
1251* 
104 

122" 

123 

106 

112 

II4I4 

11414 

112 


125 
llO 
102 
116 


!  97 
Sl'e 
46 
70 
So 

II518 
92 


507 
[100 


101 14 
107% 
104 
IO4I4 
87 '9 
114 


100 
107 
129 


101 


107 
122 14 


N.  ir.thlc.ASt.L.— l8t,4s,1937.A&0 
N.  If.  &  Green w'd  L.— lat  M.  Ino.  6a 

21  mortgage  income,  611 

N.  Jf  &Uarlem— 7s.coup.,1900.MAM 
N.lf.  Laok.A  W.— lat,  6s,  1921.J&J 

21  d,  6s.  guar.,  1923 FAA 

Term.  Aimpt.  4fl,  1923 M&N 

N  Y.  I..ako  Erie  &  Western— 

Ist  M.,  ext.  78,  1897 MAN 

2d  mort.  extended,58,1919.MA8 
8d  M.  extended,  414a,  1923. .MAS 
4th  M., extended,  5s,  1920. .AAO 
6th  M.,  extended,  48,  1928. J&D 

Ist  cons.  M.,  7a,  g., 1920 M&8 

1st  cons,  fundeoup., 78, 1920  M&B 
Beorganizat'n  Ist  lien,  6a,  1908 
Long  Dock  mort.,  7a,  1893. .JAD 
Long  Dock  con.  g.,  6«,  1935  A&n 

New  2d  oona.ea,  1909 J&D 

Collateral  Tr.  68.1922 M&N 

Funded  connon  5s,  1969. ...JAD 
Gold  income  bonds,  68,  1977 
Ohio.  &  Erie  let  4-58  g.  19S2.M&N 

Income  5b,  1982 

Dock  Almpt.  lat,6a,  1913...JAJ 
N.Y.  &L.  Br'ch— let,  5s,  1931.JAD 
N.  Y.  N.  H.  &  H.l8tr.4«,1903.J&l' 
N.Y.&Noith'n-lst  g.5B,1927.A&0 

2d  gold  48, 19-27 

N.Y.On.&W.—Oon.58,g., 1939.  J&D 

Refunding,  lat,  g.,  43.  1992  M&S 

N.  Y.  A  N.  Eng.— 1st,  78, 1905.J&J 

IstM.,  6a,  1905 JAJ 

2d  m.,6a,  1902 FAA 

N.  Y.  Pa.  A  O.— Prior  lien,  68, 189," 

do  lat  7a,  1905 

2d  mort.  inc.,  5s,  1910 

3d  mort.  Inc.,  58, 1915 


5- 


115 

US 


99 

82 
47 
75 

iVs' 

II6I4 


83 


:ooi4 

108 14 


lom 


6II4 
80 


115 

1281a 
138i« 

i21% 


5 100 '4 
}105 


103 

^115 


109 
el  15 

102^ 

124 

108 

lOj 

IOJI4 

102% 
el22 


8814 


62 


102 


11314 

13714 

100% 

105  la 

130 

108 

10414 

119 


101 


117 


109 


121 


08 

44 

10 

121 

i'l2«« 


|A«ir 


121 
99 
M 


13014 


112% 


10Si« 


111>1 
115 
10714 
IIII4 
lliO    1103 
138      140 

139 

110      

101T«102 


125 
104 14 

"90  >i 


10314 

43 


Equip.  Trust.,  5s,1908 M&N 

N.Y.  Phil.  &  Nor.- Ist,  1923  ..J&J 

Income  6s,  1933 A&O 

N.  Y..  Prov.  &  Boston  78, 1899.J&J 
N.Y.B.&W.-lst  refnd.,58,1937.J&J 

2d  mort.,  414S,  1937 F&A 

Gen.  m.  Ss,  g,  1940 F&A 

Mldl'd  of  N.  J.— l8t,68.1910.A&(i 
Norf.&Soiitli.— l8tg.,5a,194l.M&N 
Newu'g  Dutch. &  Conn.— Inc8. 1977 
Norf.  &  West.— Uen.,  69,  1931. M&N 

New  River  let  6b,  1932 A&O 

Impr.  &  Exten.,  6s.  1934.... F&A 

AcUurttment  7s,  1924 (J.- M. 

Equipment,  5b,  1908 J&D 

Cllnoli  V.  D.,  Ist  58,  1957.... M&B 
Md.  &  W.  Div.  181  5s,  1941. .J&J 

Debenture  6s,  1905 .M&8 

Roan.  &  co.lat  g  gu.53,1922.M&8 

80.  Bide,  Va.,  ext.  5-6a 19o0 

do       2dM.,ext.  5-«a....l900 

do       3dM.,6s, '96-1900.J&J 

Va.*Tenn.,4thM.,8s,  1900.J&J 

do         extended  5e,1900.J&J 

100-year  mort.  5a,  1990 J&.I 

do  N08.  above  10,(XI0 

North.  Pac.  Coaat  latea M&N 

North  Peuu.— lat,78, 1896.. ..M&N 

Gen.  mort.,  7s,  1903 J&J 

Debenture  6a,  1905.... M&B 

Northeast. , B.C.— 1st  M.,88,'99,i..t 

2d  mort..  88,  1899 M&.-< 

Conaol.  gold,  6s,  1933 J&J 

Northern,Cnl.— lat,  68,  1907. .J&J 

ConfOl.  5s,  1938 A&O 

Northern  Cent.— 4I48,  1925.. A&O 

2d  mort.,  68, 1900 A*o 

Con.mort.,6s,g.,oonp.,  1900.J&J 
Mort.  bds.,  5s,  1926,  aeriesA  J&J 

do  series  B 

Cons.  M.  6s.,  1904 J&J 

Con.  mort,  atg.  6s,  g.,  1904 l&J 

Union  RR.— 1st,  6s,  end.  Caut.,'95 

Northern  Pac.- Geu.,68, 1921.J&J 

Gen.  land  gr.,2d,  6b,  1933.. .A&O 

Gen.  laud  gr.,  3d,  68,  1937'...J&D 

L.  G.  eon.,  g.  5b,  1989  J&D 

Dividend  scrip  ext.  68,  1907mJ&J 
Pea  D'Oreille  Dlv.,  68, 1919..M  aB 

Mo.  Dlv.  68, 1919 M&N 

Jamea  Riv.Vul.— lBt,g.,68,'36J&J 

Spokane  &  Pal., let  68, 1936..M&N 

HelenaA  Red  Mt.let,6i,l937.M&8 

Dul.  &Man.,  Ist,  Oa,  1936... JAJ 

Dak.  Ext., let, a.f. 68,1937. JaU 

No.Pac.&Mon.,l8t,68, 1938. M«B 

Coeur  d'Al.,l8t,g.,  68, 1916.M&8 

do  Gen.  lat  g.,  6b,  1938.. .A&O 

Cent.Wash'n,  lac  g.6a.l933.  ii&3 

Ch.  *  No.  Pac.  001).  5g.l94o.  A&O 

North.  P.  Ter.  Co.— lat,  69,  '33.J&J 

N.  W.  Gr.  Trunk  1st,  68, 1910  .J&J 

N.  W.  Nor.  Car.  Ist  6s,  193s..  A&O 

Norw'h  &Wor.— lstM.,6a.'97..M.«8 

Ogd.&  L.Cham.-0ona.68,1920.AAO 

Income,  68, 1920 

Ohio  I.  &  W.— 1st  pfd.58,1938..<i-J 

Ind.  81.  A  *.— l8t,  pf.,78, 1900 
O.  &  Miss.— Cons.,  8,f.,  78,18  J8.J&J 

0)n8.  mon.,  78,  1898 J&J 

2d  oonsol.  mort.,  7s,  1911. ..A&O 
l8t,8pnngf.  Dlv.,  78,  1905.   MAN 

Ist  gen  .  58,  1932 J&D 

Ohio  Klver  RR.— lat,  58,  1936.JAD 

Gen.  gold,  5s,  1937 A&O 

Ohm  BoutUern- Isl  6s,  1921 ..  .J&D 

Gen.  M.  48, 1921 MA.V 

Ohio  Valley—  Gen.  il..5  g.,  19o8. J  &J 

Old  Colony— 6a,  1897 *«a 

6a,  1895 J&D 


108 
73 
107  >4 
85% 
K119 
^111% 
SIO514 
el06 
e  29% 
e  3 
e    1 
>  99 
1071* 
30 


130 
105 


1031* 


105 


75 
108  >• 

86\ 
1-20 
112 
105  ifl 
110 

3014 
4 
2 
101 


106 


96 
119 
100  >t 


9214 

981s 

120H 


124i« 


92>t 

881t 


100 
100 

100 
116 

lul 

89 


100 

110>« 

126 


105 


95 


114 
112 
11014 
1091s 


el06 
102 
117% 
115% 
10714 
721s 


91 
80 


88 


85 
78»g 
103 


73 
5107 
:i06it 
I  30 


lllia 

11014 

120 

114 

103  •« 

101 


109 
62  >t 


51071* 

104 


.J&D|5 


120 


90>* 

ic'i" 


118  >■ 


116 
115 


96 
109 
115 


120 
108 


116 
107% 
72% 


US 


101 
101 


95 

78% 
104 


76 
109 
107 

30>* 


112 

iie" 


63 


7a,  1894 ?*1  tf^S 

4i»a,  1904 A&0  5U414 

4*48, 1397... 


102 


108 

104«4 

104 

lOS 
102% 


Price  nominal.       5  Par.3Uai«r  alao  parHaooniiMi  lotereat.       <  In  London.    B|  Ooupon  oil.  t  In  Amaierdam        ;  In  Frankfort,  Germ 
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QEXEHAL    QUOTATIONS    OF    STOCKS    AND    BONDS— OoNTiNtTBD. 

For   Bxplanatlons   Mee  Notes  at  Head    of   First  Paice  of  Qaotatloaa. 


Kaiuioad  Bonds. 


Old  Colony-  (Contliiuecl.) 
48.1938 J&J 

B.  O.  F.  &  N.  B.,  88, 1910  ..JAJ 

N.  Bedford  BR.,  78, 1894  ..J&J 

Omaha  A  8t.  L.— let,  48, 1937 . . J&J 

Orange  Belt-lstM.,  68, 1907,...I*J 

Oreg.ACal.— 18168,1927 JAJ 

Greg.  R'y  A  Nav.— let  tfs,  ig09.JAJ 

Con.M.6B,  192."* JAD 

Collateral  trust .'  8, 1919....  MAS 
08W.ARonj&~l8tM.,78.1915.M&>' 

2d.g.  Ss.  gubr.,  1915 FAA 

Ox.AClark.— I8t,  p.A  1. gn.  68.MAN 

l«t Interest  ftuar.,  68  1937. .MAN 

Panama-eterl'gM.,  78.  g.  '97.A&0 

Bubsldy  bonds.  68, 191V. ...MAN 

PennisylTanla  KB.— 

Gen.  M,  68,  0, 1910 JAJ 

Cone.  M.,  68,cp.,'05.J.15  AD.  15 
CoUateral  ti-ust,  4iji8, 1913..  J&U 

Consol.  58,  cp.rl919 MAS 

Equip.  Tr.  4e,  series  A Q— F 

Penn.Co.,  68,  coup.,  1907. .Q.— J 

Penn.  Co. let  M.,4is8,1921,r.JAJ 

Penn.AN.Y.Can.-l8t.78,'96.JAli 

letmort.,78, 1906 JAD 

A  BR.  eouBOl.  48. 1939 AAO 

Penn.  4  N.  W.-Ss,  1930 JAJ 

Pa.  P.  A  Boot.— let,  68, 1939.. JAJ 
Feo.  Deo.  A  £t.— let,  6b,  1920.  JAJ 

2dnaortgage,  5b,1926 MAM 

EransTllle  Dlv.,l8t  68.1920.M  At- 
Feo.A  Pekln  Ur .  -l8t,6B,1921.Q— F 

2d  mort.  4>se,  1921 MAH 

Perklonicn— let  eer.  58, 1918  Q-J 

Zd  series  58,1916 Q.— J 

Petersburg  -Class  A,  58, 1926. JAJ 

Class  B,  68,  1926 AAO 

Phlla.AE.-Gen.guar.,68,g.,'20.JAJ 

General  5b,  1920 AAO 

General  48, 1920 AAO 

Sunb.  AErie— Ist,  78, 1897..  AAO 
FUl.  ABeadlng— let,  68,  1910. JAJ 

Zd, 78,1893 AAO 

OonBol.M.,7B,1911,reg.Aop.JAIj 

Consol.  mort.,  6b,  1911 JAL 

Improvement  mort., 6b,  '97.A&0 
Cons.  5b,  lat  Berles,1922 — MAM 

Deferred  inoume  68 

New  gen.  mort.,  48,  1958 JAJ 

1st  pref.  inc.,  68,  gold,  1958 F 

2dpref.  Inc.,  58,  gold,  1958. ...F 
3d  pref.  inc.,  58,  gold,  1958. ...F 
3d  pref.,  inc.,  58,  convertible... F 
Term.  58,  gold,  guar..  1941.Q.— F 

PhlL  Keud.  A  N.  E.— 4b,  1942 

IncomcB,  Clasii  A 1952 

lucomeB,  Class  B 1952 

Phll.W.  A  Balt.-Deb.4s,  1917AAO 

68,1900 AAO 

6e,  1910 JAD 

Truet  certs.  48, 1!  81 JAJ 

Pied.  A  Cumb.— IBI, .  s,  1911. FAA 
Plt.C.C.ABl.Ucoii.4»«B  v,1940AAO 
Cons.  4>4S,  serits  B,  1942. ..AAO 
PlttSb.C.A  Bt.U— 181, 7f.  1900.FAA 
Pltteb.^yl.ATol.— Isl,  (ib,  1922. AAO 
Flttab.ACon'llsv.— lBtM.7B,'9H.J.tJ 
Sterling  eons.  M.  68,g.,guar.JAJ 
Plttsb.Ft.W.  A  C.-l8t,7e,1912  Var 

2d  mort.,  78, 1912 Var 

Sdmort., 78,1912 AAO 

PittBb.  Juno.  iBtGs,  1922 JAJ 

Plttsb.  A  Lake  E.— 2d,58,1928  AAO 
Plttab.  McK.A  Y.— l8t,68,l932.JAJ 

2d  68, 1934.... JAJ 

Pltte.Pain.  AF.— l8t,g.,oe,  1 9 1 6J  AJ 
Pitts.  Shen.A  L.  E.let  5b,1940.  AAO 
Tlttsb.  A  West.— let,  4e.  1917. JAJ 
Pltte.  Y.  A  Aeb.-  lst,5s,Ul27.MAN 
Ashtabula  A  Pitts.— let  68. 1908. 
Portl'nd  AOgb'g— l8t68,g.,1900J  AJ 
Port  Royal  A  Aug.— let ,  68,  '99  .JAJ 

Income  mort.,  6a,  1899 JAJ 

Ports.Gt.  F.  ACun.-4'ss,  19:i7.JAD 
Potomac  VaLl8tgu.66,g.,1941.JAJ 
Free.  AAriz.C— i.Big.e8,is>16.JAj 

2a  inc.  68,  1916 JAJ 

Prov.  A  Worces.- 1st  6s,1897.AAO 
Balelgb  A  Gaeton- 88, 1898. ..JAJ 
Ben.A8'tog»-lBt  78,1921  cou.MAM 
BlduADan.— u«n.m.,68, 1915JAJ 

Debenture,  68,  1927 AAO 

Con.  mort.  gold,  As,  1936. ..AAU 

Equip. M.S.  f.58,  1909 MAS 

Wash.  O.  A  W  Ist  gu.48,'24.FAA 
Blob.  A  Fetereb.,  Ue,  1916. ...MAN 
Bleb.  York  R.  A  Chee.,  Ist  8b,  1894 

2dmort.,6B,  19C0 MAJN 

Blob,  A  WestPt.Ter.,  Ce,  1897.  FAA 
Con.  col.  trust,  1st,  58,  1914. MAS 
Bio  Grande  West. ,  1  st  4  s,  1 939 .  J  A  J 
Bio  QT'deJunc.l8tgu.58,19J9.  J  AD 
Bio  Or.  Boatb.— 18',  5b,  1940.JAJ 
Borne  A  CarroUt.— iBt,  os,  g.,  1916 
Bome  W.AO.— Cou.,ex.5e,'22.AAO 
Bntlanu— iBt  M.,  68,  1902. ...MAN 

Equipment,  2d  58.  1B98 FAA 

HUo.  AGr.  Isl'd— lBt,guar.68,192S. 

2d  mort.,  incomes,  58,  1925 

Kan.  C.  A  Om.  Jst  58, 1927. .JAJ 
9tL.Alt.AT.a.l8tM.,78,  '94. Var 

2d  mort.,  prtji.,  7e,  1894 Var 

2d  Income,  78, 1894 MAJ\ 

DlT.  bonds,  1894 

Bellev.A  8.IIl.,let,8.F.8e.'96.AA() 
Bellev.A  Car.,  let  6s,  1923.. JAD 
CliBi  1.  A  Pad.,  1st,  g.,  5B,  1917 
8t.L  South.,  l8t,  48,  1U31.. MAS 
do  20,  income  :  s,  1931  ..MAS 
Carb.A8bttW.,18lg.4s,1932.MAS 
tt L.  Bo.  W.  let, g.. 48, 1989. .  .MAN 
gd. g..  Inn.  JB.  1981)  l,SiJ 


Bid. 


i    U2 

iim 

103 
60 


111<4 

92 

80 
130 
ll4>i 


el02 
e  95 


127 
120 


114 


106 

107 »« 

1C8 

125 

II2I4 

lOS 


Ask. 


1C2>« 
112 
103  >s 


112 
92i« 


iro 

99 

105 

99 

129 


103 

72 

105 

113 

70 


1051s 

Ill's 

126 

115 

101", 

113H 

IV  5 

104 

131 

121 

lOt^ 

104 


83% 
fd 
55 
47 


74 1« 

52  >s 

'95 
11 9 
106 
100  >4 
100 
103% 
lOu 
114>s 

ii"ii4 

el29 


132 


105 

111 

5111 


&110ak 
90 


107>4 


144 
108 

feS 
74 
■78 


113 

101>4 

97 
79 
48 
7T'4 
{  9iH 


to 
90 

114>s 

§110 

110>« 

tioi 

10114 

94 

95 

37 

103 

101 

101 

fc6 

110 

112 

103 

80 

80 

80 

66 

66  >. 

2->. 

107  >s 


112  >s 


104H 
13 

64 


48 
52 


96 
109  >s 
107 


103% 
103 


111% 
131 


134 


85 

83  Tj 

!07h 


lllJ* 

:06 


110«8 
95 


109 
118 


110% 
9u 

76 
82 


80 
50 
771s 
04% 


RAII.ROAO  BOHDS 


Bid. 


66^ 


743a 
74 »» 


n.L.A8.F.— 2d68,  ol.A,1906.MAN    112 

2d  M.,  68,  olass  B,  1906 MAN    112 

2dM.,«B,  class  0,1906... MAN    112 
letm.  Mo.  AW.  6b.  1919  ...FAA  «1  10 

Equipment  78.  1895 JAD    100 

Geaeral  mort..  6b,  1931 JAJ    108 

General  mort.,  58,  1931 JAJ      94 

1st  timet,  g.,  5s,  1987 AAO 

Con.  gu.  48,  g.,  19.40 AAO 

K»n.  C.  A  8w..  lBt,d8.g.,1916..J  AJ    

Ft.S.A  V.B.Bd.,l8t.6s,  1910.  AAO    105 

BuL.K.ASo.W.  -I8t68, 1916MA8    

Kansas  Mid.— Ist,  4b,  1937.JAD    

St.  Louis  Salem  A  Arkansas -88    t  89 

St.  L.  W.  AW.,  68, 1919 MAS  tll0«s 

tt.  L.  V.  A  T.  H.-let  M.,  7b,  '97.JAJ     1  Oh  "s 

2d  mort.,  78, 1898 MAN    U16 

2d,  78.  guar.,  1898 MAN    1<  8>» 

<t  P.  A  Duluth— let,  5s,  1931  .FAA    108 

admort..  5b,  1917 AAO      

8t  P.Mlnn.A  Man.— 1st  78,1909  JA.J    109 

2d  68,1909 AAO    118 

Dak.  Ext.,  tie.  1910 MA»    118 

l^t  oonHOl,  6»,  1933 JAJ    121 

Ist  eouBol., reduced  to  4's8  ..JAJ    lot's 
Montana  Ext.,  let, 48,  1937.JAI'      hOHi 

Pac.  Ext.,  1st  48,  S.,  1940. ...JAJ    

Miau'8  U'u,  lot,  6b,  1922  ....JAJ    115 

Montana  Cent.— 1st.  68, 1937JA.I        

let,  guar.,  g  ,  5b,  1937 JAJ     104 

Ea8t'n,Miun.,lBt,g.,5s,  1908.  AAU    10  JH 

St.P.ANo.Pac. -Gen. 6«. 1923. FAA     

<»n  Aut,A.4.Pas8.,lst,68,1916.JAJ 

1st,  6s,  1926... JAJ 

San  F.AN.P.-lBt,58,g., 1919.. .JAJ 
9«i!ttU8kyMansf.AN.— let,  7b,19<)9  122 
Sav.Am.  AMur.con.,6,g.,19iyJ*J  6t 
*4V.  FL  A  W.— iBt,  «8,  1934.. AAO  109 
At.  A  GnU,  con.  78, 1897  ....JAJ  105 
80.  Ga.  AFla.— lst,7s,l899.MAN    106 

2d,  78,1899 MA.S    102 

Bciot.V.AN.E.-l8t,g.,48,198y.MAN      82% 

Seaboard  A  Roan.--*8,  1916. .FAA    

58,  coup.,  1926 JAJ    103>s 

Seat.L.S.A  E.— l8t,gold,68,'31.FAA    

4tiam.Sun.ALew.— l8t,58,'12MAN    101 
Sham. V. A  Potts.- 78,  cou.  1901  JAJ    1 1 5>s 

So.  06n.(N.Y.)— Consol.  mort.,  5s 

So.CaroUna— lstM.,68,1920..AAO   IO5I4 

2d  mort.,  68, 1931 JAJ    

Inoomees.  1931 

80.  PacAriz.— l8t,68,1909-10.JAJ      99 
80  Pao.Cal.-l8t,68,g.,1905-12AAO    115 

let  con.  g,  5b,  1938 AAO      96is 

Au8t.JtNorw.-lBt,58,g.l941JAJ '     88 

80.  Pai-.  Branch— 68,  la37 Aa-.O 

So.  Pao.  Coast— let  gu.,  g.,  4s,  1937 
4o.  Pac..  N.  M.— let,  6b,  1911  .JAJ 
Spok.FalleAN.- l8t68,g.,1939.JAJ5 
State  L.  A8ul.-lBt6B,  1899. ..JAJ  lOOis 
Stat.  lel.  R.  Tr.— Ist68,g..iyi3.  AAO 
2d  mort.  gtiar.  58,  g.,  1926  .JAJ 
8anb.Haa.AW-B.— Isi  ,58.1928MaN    I04ia 

2d  mort.,  6b,  1938,  leg MAN    ICO 

Sunb.  A  Lcwistown,  J  8. 1896.. JAJ    lotfia 
Suep.B.  A  Erie  June.  -Ist  78, 1900    110 
Syr.Bing.&N.Y.— oonsol.7s,'06AAO    1^8 
SyracuseSi,  R'y.— l8t.58,1920.JAJ  ' 
Ter.RR.  A.St.L.l8t,g.4ij  ,19  J9,AAO 
Ter.H  dilnd.— Con.M.,58,1925.J*J 
Ter.H  A  '.— l8t,5B,gu.,g.l942.MA8 
TerroH.  ALog'pt.— l8l,gu.,68,jAj    107  >« 

let  and  2d,  6s,  1913 JAJ    106 

Tex.  Cent.— lst,8k.fd.,7s,1909MAN    

1st  mort.,  7b,  1911 MAN    

Texas  A  New  OrleauB- lst,7B.FAA    

Sabine  Div.,  1st,  68, 1912. ..MAS   1C8 
rex.  A  P.  -Eaet.D.  1st  68,1905.MAS    106 

l8tgold,5B,  2000 JAD      78 

2d  gold  Inc.,  Se,  2000 Moh     26 

Third  Avenue  Ist  58, 1937 JAJ    liZi* 

Tol.  A.  A.ACail.— l8t,68,1917.M&B 
Toi.  A.  A.diGr.T.- lst,68,1921.JAJ 
Tol.  A.  A.  A  Lake  Micb.-lst  68  ...      9218 
Tol.  A.  A.AM.P.— lst,68,191ti.MA8    U'4 
roi.A.Ar.AN.M.— let,6B,1924.MAN    107 

let  00L80I.  58,  g.  1940 JAJ    

Tol.  A  Ohio  Cent.— iBt,  58,  gu.l93S    103 
Tol.  A  O.  C.  Ext. -let,  58,  g.,  1938.      90 

Do    do     guar 95 

Marietta  Min.,  Ist,  68,  g.,  1915 

Toi.PeoriaAW.- l8t,4e,1917....JAJ      80 
ToL  St.L.AK.C.,let,6s,1916...JAD      86 

Troy  A  Boston  Ist  7s,  1924. ..JAJ  §  

Ulster  A  Dei.  con.,  5, 1928 JAD    103i« 

Uuited  Co'eN.J— Gen.6s,1901.MAS  §115 


Ask. 


120 


112 
98 


100 


108 


105 
li8 

:4% 


66 
llO 


83 
10.1 
04 1« 
90 


iOO 


981s 
112 


§• 


do         gen.  4e,  1923 FAA 

do        gen.  4e,  1929 Mas 

sterllngdo         6e,  1894 MAS 

do  6e,1901 MAS 

Dolon,  Pacillc— let,  6s,  g,  1896.JAJ 

1st,  6s,  1897 JAJ 

ist,  68, 1»98 jatj 

let,  68,  1899 JAJ 

Smk.  F.,  8b,  1893 M.StS 

Om.  Bridge,  sterl.  8e,  g. ,  '96. AAO 

Collateral  truet,  6s,  1908 JAJ 

Collatertil  trust,  5e,  1907 JAD 

Collateral  trust  4is8,1918.. MAN 
Gold  ee  col.  t'st  notes,  1894.FAA 

Equipment  I'ruet  58 AAO 

Kaun.  Pau.,  let,  6e,  1895 FAA 

do    IstM.,  6e,  1896 JAD 

do     Den.  Ext.,  68,1»99.M4N 

do    1st  cons.  M.,6b,1919  MAN 

Oen.Br.U.P— A.AP.P.ti8,'9oMAN 

Fund,  coupon  78,  1895  ...MAN 

Atch.Ool.  A  P.,let,(!8,1905Q.— F 

At.J.Co.A  W.,lst,ti8,190o.(J,— F 

U.P.  Lin.  A  C.  l8t.g.,58'18AAO 

Oregon  Short-L.  A  U.  N.  Consol 

CollaL '^08158,  1919    ...MAS 
Or«./nii  Hhnrt-r,.,  h'n.  199.?        i  y  ^ 


102 
§106 

10  > 

115 

106 

107 

luSis 

110 

10538 
ell5 

100 


93% 
t  98% 
101 
1031$ 
no's 
112 


100 
86 


105 

89 


100 


12i.ia 


103 


107 

7>)% 

27 
11.1 
lu4it 
115 

97 

l>5is 
107% 

i>i 
108 14 

95 

99 
103% 

81 

88 


104 


102% 
107 


111 

105% 

120 


721s 
98's 


73 


73's 
79 


Raii,boai>  and  M18OEL.  Bonds. 


Bid. 


104 
Ill's 
104% 
31% 
104 14 


101% 


J  05% 

102% 

92 


ion 

110% 


Ut.80.-  (Con.)-Gen.,7B.1909.-JAJ 

do  Ext,l8t,78,l»09JAJ 

Utah  A  Nor.— let  M.  78,1908.JAJ 

Gold  5s,  1926 JAJ 

U.P  Den.AGnlf  coo.,5.g  ,1939. JAD 
U  A  Bl.  B.-Ccm.  48,  g.  1922. .JAJ 
UtioaClin.ABIng.l8t  5.1989  .JAJ 
Valley  of  Ohio— Con.  68,  1921. MAS 
Ver.  A  Mass.— Guar.  58, 1903  MAN 
Va.  Midl'd.— I8t8er.,68,  1906. MAS 

2d  series,  68. 1911 MAS 

3d  series,  68,1916 MAS 

4th  series,  3-4-58, 1921 MAS 

5th  series,  58, 1926 MAS 

General  f>»,  1936 MAN 

do        guarameed,  stamped 

Wahaeh-lst  gold 5s,  1939.  ..'VfAN 

2d  gold  58, 1939 FAA 

Del),  mort.. series  A,  1939 JAJ 

Deb.  mort.,  ee'tes  B   1939..  JAJ 

Dft.  AChio.  Ext..lst,g..l941.JAJ 

St.L.K.C.  AN.  (r.est.A  R.),78.M A« 

do    St.  Oha'8  Bridge  66,  1908 

do    No.  Mo.,  lat,  1895...JA.I 

W.  Jereey  A  At.  let  M.,6el910MA8 

West  Jereey-lBt,  68, 1896 JAJ 

let  M.,78, 1899 AAO 

West  Shore— Guar.  48.  2361... JAJ 
WestVa  C.APitte.— l8t,68,l911JAJ 
West.  Va.A''itte.—let5B,1990. AAO 
WesLMaiyl'd- 3d  en.,68, 1900.JAJ 
Went.  ^f.  Y.APenu—1  st.oe,  1937  JAJ 
2d  in.,  38  g.— 5s  so.  1927. ...AAO 
Warren  A  Frank.,  l8t,78.'e6  FAA 
W'li  No.Car-Con.6B.guar.l914.JAJ 
West'uPenn.— lstM.,tiB,'93..AAO 

Pitts.  Br.,  l8t  M.,  6s,  '96 JAJ 

Gold  Is,  1928 JAD 

WbcelingA  L.  Erie— let.Ss,... 1926 
Wheel.  Div.,  1st,  58,1928.. ..JAJ 
Exteus.  and  Imp.  58,  1930.. FAA 

Consol.  48,  1992 jAj 

Wilm.  Col.  A  Aug.,  68,  1910  ..JAD 
Wihu.  A  WeWon— 7a,  g.,  1896.. J «J 

58.  1935 JAJ 

WiuonaAS.W.— lst,6s.g.,1928.AAO  5 
WiHcou.  Cent.Co.— lst,58l937.JAJ      91 

Incomes,  non-cum.,  os,  1937 34% 

Wore.  Nash.  A  R.— 58,  ■93-'95.Var.  SlOO 
Na8h.ARoch..guar..58.'94.AAO  §101 

Amer.  Bell  Telcpb'e    76, 1898. FAA,\\110 
Am.  Cot.  Oil— M.  g.  Ss,  1990. .Q  -  F    112 

Aiu. WaterW'sCo.— iBt  68,1907 .JAJ    

Ifetcon.  gold  5s,  1907 JAJ    

Amer.  Sreamsbip— 6s,  1896. ..AAO    104'8 
Boston  A  Montana — 7«,  19o7.M<bN  5  96 
Boet.  Uu.  Gas— 58, 1939.  r.reo-JAJ  §  86 
OauabaC'lMm.— l.stg.78,1907.JAJ 
Chee.  A  Del.Can.—l8t  58,1916.  JAJ 
Cblc.  Gas  L.  AC.-g.5s,  1937..JAJ 

(Jhio.  June.  col.  g.  5s,  1915 JAI 

Col  jrado  Coal  A  I— 68, 1900.  ..FAA 
Col.  C.  &  I.Urvel.gu.5e,g.,1909.JAJ 
Col.AKoi!K.C'lAl'u-g  68,1917.JAJ 
ComBl'k  Tun.— Ist  in.  48,1919.MAN 
Consul.  Gas,  Bait.— 68, 1910.  .JAJ 

Consol.  58, 1939  JAJ 

Consolld.  Coal— Conv.  68.1897.JAJ 
Uenv.City  Water  Co.  58,g.'lo.MAN 
Denver  Con  Oae  ist  68,  g  ...  1911 
E.ilson  Elec.  III.  Co.— 1st,  .^8. ..  19 10 
D.i  BKlyn  let,  g.,5s,  la40,AAO 
Eq.G'>-AF..Chlc— l8tg.68,l905.J&J 
General  Eiec.  cou.  58,  1U22...JAU 
Gr'dR.Cl.AC— l8tg.68,1919  AAO 
Hecker-Junes-JewelJ  Mlll'g  1st.  68. 
Heudeieon  Bridge — 6b,  l!i31..MAe 
Hobuken  L.  A  Imp.  58,  1910.. MAN 
I uc.iau spoils  Gas  ist  68,l.J20.MA^ 
Iron  Ste.imboatCo.— 68. 1901  .JAJ 
Lacl.de  Gas,  St.  L.— 58. 1919 ..  Q—i 
L*bigb  C.  ANav.— M.4%8,1914.(4— J 

RR.  66, 1897 Q— F 

Convert.  Be,1894 MAS 

Mort.  68,  1897 15  JAD 

Consol.  mort.  78, 1911 J.AD 

Gen.  mort.  4%8,  1924 Q— F 

Man.BchH  I,gen.lsg.l940.  .MAN 
Mich.  Pen.Car- l8i68,g.,1942  MAS 
Mui.  Un.Tel.— Skn.fd.68,1 91 1  .MAN 
Nal.8t'rcli.Mt.Co.-l8t,K.os,'20  MAN 
New  Eng.  Teieiihone,  68,1907.  AAO 
New  Orleans  Pac. — 1-and  grants. . . 
N. Y.A Out. L'd-letg. 68.1910  FAA 
Northw'n  Telegraph- 7a,  1 904  JAJ 
Oregon  Imp.Co  — Ist  68, 1910.JAD 

Consol.  58,  1939 AAO 

Penn.  Canal- os,  1910 JAJ 

Penu.  Steel— Ist  58, 1917 MAN 

People's  G.AC.Ch-let,6,g.'04.M  AN 

2(1  do       1904 JAD 

Peoria  Water  Co.  6e,  g.,  1919. MAN 
Pleae.  Val.  Coallet68g.1940.MAN 

Proitor  A  Gamble  let  6s.  1940 

St.L.B'dgeATun.— lst78,1928.AAO 
Seuurity  Cor.  lt.t  g.  68, 1911  MAS 
Tenn.C.I.AR— T.dv.lst6s '17AAO 
Bir.  div.  1st  con.  68,  19 17.... JAJ 
W'n  Un.-Deb.  78, 1875-1900.MAN 

Doben.  78, 1884-1900 MAN 

CoUat.  trust  cur.  53, 193a...  JAJ 
Wh  L.E.A  P.Coal  let  g.5s,  19 19.JjtJ 
Woo.l«t'cklrou— istg.tia,  1910.JAJ 
STUCKS— KAI£,ICOAO.  Par. 
Aia.  Gt.  South.— A.,  68,  prel.,.£10 

B,  common *iO 

Ala.  N.  O.  A  Pao.,  Ac,  A,  pref. £10 
do  do         B,  def .  iilO 

Alabaiua  AVicksburg 

Albany  A  ausquen.,  Gaar.,7...1O0 
Atchison  TopeRa  A  Santa  Fe..lOO 
^flMntn  .^  nhnrlottp  iirt.lnA     .10(» 


100 

IOO 

103 

100 

5109 

102 

§106% 

107 

114 

115 

112% 

108^ 

70 

101>4 

102 

83 

83 

105 

105% 

79 

79i«- 

37 

40 

100 

10718 

108 

105* 

id5% 

id8>i 

117% 

lo2% 

103 

lOOi* 

60 
91% 
5102 14 
104 


12 
llj% 
100% 
102% 


99 
123% 


P8 
993^ 


110 


102 


85% 
109 
108 
lu3 
109  i^ 
132 
102% 


101% 
113 


§104% 


Ask, 


112% 

105 

32 

"90" 


1C7'» 


1171* 
109 


91i» 

35 
102 
101  >« 

111 

112% 


97 
86% 


92 1» 
102% 


97 

14 

114 

101 


100 
124 


101 
99% 


103 


86 


102 


103 
105 


99 


108%. 
103%  104 


64% 

64 

103 


104 

100 

98 

lOi 

clJO 

'93% 

94 

112% 


104% 


65 


102 

iss" 

9» 

95- 
95 


104%. 
80 


9 

214 
1% 


166 
34% 

87 


•  Fnoe  nominal.    §  ^urohaaer  also  pays  aoomed  interest.    ■  Xa  London.    |  Cc  ap9a  oit.   «  Prlee  per  share,     t  In  Au  sterdam.    ;  In  Fraoktotti 


Fkbeuaey  18,  1893.] 


THE    CHRONICLK 


281 


QBNiSRALi    QUOTATIONS    OP    STOCKS    AND     BONDS— Oontinubd 
For   Bzpliknatlons  See  Note*  at  Head  of  PIrat   Pa^e  or  ((aotattoaa. 


RlILROAO  BTOCKB. 


Atlanta  *W.  P....  lOO 

AtlADtio  A  Pao 100 

Au«.&8av.,lp«mMl.l00 

Baltlmorp  *  Ohfo. .  1 00 

Benef  Int.Cert8. 100 

do    lBtpref..6..]0P 

do    2d.  jirof 100 

B.*0.8.W.-pref  .100 
Beech  Creefe,  guar.  .50 
BeUev'e4B.rn.,iiM(i0 
Boston  &  Albany.. 100 
Boston  &  Lowell. .100 
Boston  A  Matiit<...10(l 
Bob.  a  Malnepref-100 
Bos.&N.Y.A.-l..,pf.lOO 

Boston  &  Prov 100 

Bos.R.  Beacb  A  I..  100 
Brooklyn  Elev'fd.  1 00 
BaltRoob.&  P mo 

do  Pi>l    100 

B.C.  R.  ANorth.-lOO 
California  PaclHo.lOo 
Camden  A  Atlanrlc.50 
do  do  Pf.fiO 

Canada  Bontbern.lOO 
Ca  ladlan  Paolflo.  100 

Outawlssa... 50 

do  Ist  pf.-.'iO 

do         'idpref.SO 

CedarP.  A  Minn.. .100 

Cent,  of  Qeor^la. . .  100 

Central  Mass 100 

do  pref.  100 

Cent,  of  N.J 100 

Central  Olilo 50 

do  Pref...  50 

Central  Paolflo 100 

Oliar.  Col.  A  Aug..  100 
Cbes.  A  O.-Vot.  Tr.  cer 
CUcaxo  A  Aitou . .  1 00 

do  preMOO 

Cblo.  Bur.  A  Quill .  1  do 
Cliic.A  East.  111. ..100 

do  pref.  100 

Ohlfc.  Mil.  A  St.  P.10t> 

do  pref..  100 
CWc.  A  Nortbw'n.lOO 

do  pref.,  7.100 
OUo.  A  Nor.  Pao  100 
Oluo.  R.  1.  A  I'ac. lOO 
O.Bt.P.M.AO..conilOO 

do  pret.loo 

Oblo.  A  West  Mich.lOO 
Oln.  Ham.  A  Day.  100 
ClncN.O.A  T.l'ac.  100 
Cln.  Sand.  A  C.pf .  50 
Clncin.  A  Spriug. 
Cttevel.  Ak.  <s  Uol.lOO 
Oleve.  A  Canton.. loo 

do  pref.  100 

Olev.  C.  C.  A  St.  L.lOO 

do  pref.loo 

OLA  Pitt,  .guar.,  7.  50 
Col.  A  Greeo.,piei.lOO 
Col.  H.Val.ATol.lOO 

Pref. 

Col.AXen.,gu.,i-25  50 
Con.  A  Montreal — 
Cl.I  (B.C.AM,  pf.100 
Class  IV.  (Cuut.)lOO 
Con.APort8.,gu.,7  lOO 
Conn.  A  Passump .  J  00 
Connecticut  RiverlOO 
Cons,  of  Vt.,  pref  100 

Current  liiver ICO 

Day.  A  Mien.,  gu..  50 

do  pi.,  gu.,  8.50 
DeL  A  Bound  Br'klOO 
Delaware  A  Hud. .100 
Del.  Lack.  A  Wesi.  50 
Deny.  A  Rio  Gr....loo 

do  pref.loo 

Dee  M.  A  Ft.  l)'ge  100 

do  pret.loo 

Det.  Bay  Cltv  &  A.  100 
Det.  Hills.  A  8.  VV.IOO 
Det.  Lan.  A  Nortli.loo 

do  prel.ioo 

Dnlntli  8.  8  AAtl.lOO 

do  pref.loo 

K.  Tenn.  Ta.  A  Ua.lOO 

do    1st  pref.  100 

do  2d  prof..  100 
Bast  Pennsylvania. 50 
■astern  in  N.  H...100 
ElmlraA  W'msp't.  5b 

do      Pref 50 

Evansvllle  A  T.  H.  60 
Fitohburg loO 

do     Pref 100 

Flint  A  Pere  Marq.  1 00 

do       pref..luo 

FIa.Cen.AP.  -V.T.Cer. 

do  1st  pref.oum,  100 

do  2dpf.iion-cum.100 

Georgia  Paclllc.loo 

6a.RK.  A  B'kgCo.lOO 

Br.  Raplda  A  lud  .100 

Gt.  Nortn.  Ry.  pref.. 

er.B.  W.ASUP...100 

do  Prof... 100 
Har.Por.Mt.J.  A  L..50 
Hartf'dAC't.  West.loo 
HouB.  A  Tex. Cent.  100 
Hunting,  di  Br.Top.5o 
,,„  do  Pref.:.C 
IlUnolB  Central ...  100 
do  leased  l.,4p.o.  100 
Iowa  Central loO 

do  Pref.loo 

Iowa  F.A  8I0UX  City . 

Kan.  A  Mich 

Jea.  M.AInd..l'd.loo 


Bid. 


a't 


94 
93 

132ii 
120 
6>j 


137 

214 

MIS'* 

17.Ma 

149 

lOl'i 

259i» 

lil 

37 

35 

GO 
13 

r      7 
I  22 

55I1 

86 


Ask. 


05  <t 
95 


215 
1I,'5 
176 
150 


58 


33 

60 14 
1^6 
I  53is 


271* 

:o 

142 


99  ^i 

68 
102 

79»« 
123 
11208 

"j'i" 

£4', 
55H 
119 
44 
125 
20 
57 
4^4 
t    34^1 
5% 
IbV 
53% 
94 
155 


•2»h 
70 
182 

152 
20BI3 
155 
12»M 
x^35 

58 
71* 

75 

174i« 
160 
132is 
152 

17 

54 19 
8 

20 


260 
123 

40 

36 

be"* 

65 
IS 


56 

86>« 

8 
59 
58 


36 
2Hi 
601s 
127 
56 


28'! 
20 
23  >« 
145 


OS- 08 
69 
104H 
7B3e 

124 
1I2'8 

14ii 
8438 

55'8 
1201s 

45 
330 

35 

59 


Railroad  Stocks. 


Can.C.Ft.S.AMem.lOO 
^n.C.Ft.8.AG.pf.lOO 
■Can.iMHMii  A  Hir.liiO 
5an.C.Cl'nA8p'd.l00 
Ceokuk  t  Det)  M..UIO 

do  pref..  100 
Kmkak  AWe«t'n..lOO 
<lng8t'  aAPeml)r'ke.50 
'Ake  Krie  AW.. ..100 
do  Pref.loo 
Li.  ab.  AMloh.8o..lOO 

ehlgb  Valley 50 

'.ittle  Miami iSO 

Uttle  Schu'k'l 50 

Dong  Island 50 

*n.  Evaiis.ASt.  L.lOO 
do  PreMOO 

LoTUBV.  A  Nasbv-.lOO 
[.oulBV.N.A.AChlo.lOO 
Louis.  St  L. A  Tex.  100 
LoulsvlUe  Soutb'n.lOO 
tfabonlng  Coal  RR.50 

do  Pref. .50 

tf alne  Central lOi 

*fan.  A  Law'oe 100 

Vfanhattau,  00D...IOO 
Vlarq.  H.  AOnt..  .100 

do         Pref..  100 

.viassawlppi 100 

ilempb.A  Obarl 25 

Vteiloan  Central  ..lu« 
viexlcanNat.,  T.R.100 

Mlcblgan  Cent 100 

Wine  Hill  AS.  H.... 50  »  721* 
"^Inneap  A  St.  L. . .  1 00      17 

ao       Pref.  ..100 
Min.8t.P.AS.8.M..10O 

do        pref 100 

Mo.  Kan.  A  r 

do         pref...  100 
iflB8our<  Paclllo. . .  100 

Miiblle  AOliio 100 

Morris  A  E'x,  gu.,7.5(i 
Nashv.Cbat.A  St.  L.25 
Nash.  A  Deoatur. ..25 
N<iBliua  A  Lowell..  100 


35 

6 

19 

54>4 


essu 

5 
25 

11% 
28 

4>s 
27 
,  HM. 
5c<s 
78 


15 

29% 

7314 


153 

205 
ItO 
1291s 
240 

58ii 

15 

77i« 
175 


Bid. 

Ask. 

30 
lOS 
7>t 

40 

110 

10 

■3a" 

28  >8 
77 «« 

12778 

«  fiOat 

17l'« 

9-.. 

108 
26 
60 
75ie 
24 
23  >« 

"95 
108 

ive 

139 1« 
160 


123 


105 


47 


14% 

25 

5538 


1331s 
15208 

18 

55 
9 

30 


145 

221* 

181s 
';2 


131s 


89 
10 
27 
12% 
30  ■« 

5 
33 
10 
58 
78^ 


148 
23 

94 
20 

74 


921s 

36 

5 

9 

2 

5 

138 

140 

I2I4 

14 

20 

iO 

6 

7'ii 

35 

b7% 

51% 

., 

100 

1001* 

9 

9i« 

30 

33 

141s 


210 

Naugatuck 100:»257 

N'«queh»nmgVairy50  »  53 
NewH'n  A  North. .100  »U  2% 
New  London  Nor..  10i> 
N.y.Cent.AH.Riv.lOd    109% 
N  Y.Cb.A8t.L.n6WlO0      17i« 
do  Ist  pref.loo      62 

do  2d  pref.loo     3414 

N.  \r.  A  Harlem  ....50 
N.Y.Lack.AWe8t...l00 
N.Y.L.ErleAWest.l0O      2408 

do        Pref.loo      54 
N.Y.  A  N.England.  100      48% 

do  Pref.loo  96 
N.Y.N  H.AHartf.ICO  250 
N.Y.ANorth.,oom.lOO 
do  pref.loo 

N.Y.  Ont.  A  West-.lOO 

N.  Y.  Pa.  AO 

lo         pref 

N.  Y.  Pbll.  ANorf.lOO 
N.  Y.Susq.A  West'nlOO 

do        Pref.lOO 
N.  News  AMIss.Val.Co 

Norf.  A  Sou 100 

Norf.A  West,,  com.  100 
do  pref.loo 

North  Carolina. ...  100 
Nu.  Pennsylvania.. 60  a 
Northern  Central ...  50 

Northeastern 50 

Nortiern  N.  H 100 

North'n  Pao.,  com .  100 

do  Pref.loo 

Norw.  A  Worcester,  loo 


212 


Ilo 
I8I4 
68 

He's 

258 


24% 
56 

97 
260 


3m 

1818 


1H% 

68 
10 
59 
8 
36% 


Ogd.  A  L.  Champ. 100 
Ohio  A  Miss 100 

do  Pref.lOO 

00.10  Southern 100 

Old  Colony 100 

Oreg.  R'y  A  Nav..  100 
Or.  8.  L.  A  Utah  N.lOO 
Pennsylvania  RR.  .50 
Penn.  A  Northwest.  50 
feorla  Deo.  A  EV..100 
Peo.  A  Eastern....  100 

eetersburg 100 

Phlla.  AErle 50 

Phil.  Germ.  A  Nor.. 50 

PbUa.  ARead 50 

Phlla.  A  Trenton..  100 
Poila.  Wllm.A  Balt.50 
Pltts.Cln.U.ASt.L.lOO 

do  pref.loo 

Pitts.  A  ConneU'e..50 
rttts.Ft.W.A  0.,guar.7 

Pitts.  Junot 50 

Pitts.M.K.AYough  50 
PltU.Va.  A  Charles.SO 
Pitts.  A  Western. ..50 

do  Pref... 50 

Pitts.  Youngs.  AAsh.  50 

do       r>ref 50 

Port,  baco  «k  Portd.  100 
Port  Royal  A  Augusta 
Prov.  A  Woroesttr.lOu 
Rens.  A  Saratoga . .  1 00 
Rich.  F.A  P., com. 100 
Ktohmond  A  P'b'g.lOO 
Kloh.  A  W.  P.Ter..lOO 

do  Prof....  100 
Richmond  York  R.AC. 
Klo  Grande  West. .100 

do  pref.loo 

RameW.AOga-,ga.lOO 

Rutland 100 

Dfi     p-«r..7    .100 


86i« 
e9is 


1491s 
1708 
48  Og 

175 
15 
23 


43 
207ifl 

78 

21% 
I  54O6 
1  60 

17 

7 

108 

<  32 

«132is 

473» 


«x55 
19 
&8is 


155 


5121 


33 

47% 


130 


25S 
173 
125 
109 
91s 

36 

90 


111 
3 

71% 


23  >s 

79 

12814 

I0^ 
172 

72 
llOis 

V6 

6" 

75 14 

24i« 

25 


112 
128i« 
240 
161 


125 

Ti'» 

5 

106 
73 
181* 

481;: 


I514 
2512 

56  38 
35 

90 


54 
104 


32i< 

183s 

% 
1^ 


19 
69 
14 
6L 
9 
37% 


70 

50 
l.'iO 

IT't 

48% 
177 

20 

24 


461s 

208 
83 
22% 
54% 
.-OS 
I714 
12 

110 


471s 


MlSCKL.  BTOCKB. 


St.  J08.A  G'rt  Isl'd.IOO 
SMiOulsAlt.AT.H.lOO 

do  Prof.  100 

St.  L.  A8o'wewt...10O 
do  Pref  100 

8c.  L.  Van.  A  T.  U.IOO 
St.  Paul  ADuluth.lOO 

do  Pref.loo 

St.  P.Miiin.  A  Man .  1 0<1 

Shore  Line 100 

Hi.iitb  Carolina 100 

South.  Oal  pref....liJ0 
SuuMiern  Pao.  Co . .  100 
8"w«sl.,Ga.,g'd,  7.100 
iuiiimit  Branch. Pa. 60 
Sunb'ry  A  Lewlst'n.f  0 
rerre  H.  A  Iud'nap.50 
TKxas  A  Pacific.  100 
Col.  Ann  .\.rijor  A  N.M 
rol.  A  Ohio  Cent'1.100 

do  Prel...l00 
ToL  Peor.  A  West.lOo 
ToL8t.L.A  K.CIty..  100 

do  pref..  100 

0.  N.J.  RR  AC.  Co.lOO 

Union  Paclllo 100 

Uu.  Pao.  Den.  AG.  100 
Utica  A  Black  l^lv.  1 00 
Vt.A  Ma8B.,l'8ed.6.IiKI 
7irgtma  Midland . .  100 
Wabash  BR 100 

do  pref..  100 

Warr'n(N.J.),l'8'd,7..50 

West  End  (Bo(.t.)...5i 

do.    pref.  (Bos.)  50 

Vest  Jersey 50 

vVest  JerseyA  Atl...5< 
ATestern  Maryland. 50 
West.N.Y.A  Penn.lOii 

Wheel.  A  L.  E lOo 

do  pref.  100 

i¥ll.  Columbia  A  A.  1 00 
Wilmington  A  Nor..5u 
■Vilm.  A  Weldou  7.100 
WlnonaASo.WestlOO 
•Visoonsin <  eut.  (JoloO 
no  Pref.  loO 
Wor.Nash.A  Rooh.lOO 


COAI.  ic    miNING 
STOCKS,   N.¥. 

Ainei-lcauC<>aI  .....25 
Col.  C.  ALDrtVeL.lOO 
Col.  Fuel  A  Iron  ..100 
do  Pref.  100 

Col.  A  Hock.C.  A  1. 100 
Consol.Coalof  Md.lOO 
Hoinentake  Min'g.lOO 
Let..tWilkeso.Coal  .'0 

.Marjlaud  Coal 100 

.Minnesota  Iron....l(X) 

Niiw  Central  Coal  .100 

Oucario  811.  Mln'g.lOO 

Pennsylvania  Coal.50 

QiUcksUver  Mln'g.lOO 

do  oref.lOO 

Tenn.OoalAIronColoO 

do  pref.loo 

EIiECTKIV 

LIUHT,  dcc.Par 
Brush,  Bait.,  pref.loo 

Comoiou   loo 

Con.  Eleo.  Storage 

Edison  lU.  Co.  of  N.Y. 
"     "     Bklyn 

"        "    Boston 

Ft.  Wayne  Eiec.0i>..25 
G  en.  Electrl  0  Uo . . .  100 

do  pref.loo 

Int.  Conduit  A  lus.lOO 
N.  Y.  Phouograi.hCo.. 
Eilis'n  Phou.  Toy  Mf  .Co. 
North  Amor.  Phon.  Co. 
Thoai.-H.  Soo.  aor.0. 10 

do  do  Ser.D... 
Thom.-H.  Internat.lOO 

do  pref..  100 

Thom.  Welding  Co.lOO 

do    Europ. W.Co.ltX) 

U.  8.  lUuminat.Co.lOO 

West.  EL  L.  ConBOl.50 

Do         pref 50 


Bid. 


33 

150 

6 

13 

15 

44 

105 

116 


1 

"32" 

«  "9 


115 
914 
38 

•IS 
78 


27 

23014 
39^ 
15>« 

1.^0 

1401s 

"Hh 

«  8Sis 
* 


Ask 


36 


7 
14 


45 
107 
lie's 


3214 
90 
6>s 


120 

9% 
38-s> 
65 
85 
26 
12 
30 

16'4 


14  1 

12'ls 

2o38 

71" 


a  15 
»     7 
191s 
6319 
lO-j 

109  is 


57 
211* 
61 14 


124 


37 

49 

61 
)20'4 

16 
255 
176 


9% 
39 


112 

31s 
72 


1436 
45 
13'J% 


9! 
231s 

71% 

loa-s 
22 

28 

12 

24 

25 

63 

10 

15 

285 

3 

12 

34% 
101 

Bid. 


3 
1241s 
120 
142 

12% 
110 


63 


UAS  STOCKS. 

Bait.  Consol.  Gas  .  100 

Bay  State 50 

Brooklyn 25 

Citizens' 20 

Fulton  Munioip.lOO 

Metropolitan lOO 

Nassau 25 

People's 10 

Williamsburg 50 

Chftrlestu,8.C.,Gas.25 
Clianiers  Valley.. lOO 
Ohio.  Gas  tr.  reo...  100 
Cluoln.  G.  A  Coke.  1  Oo 

Denver  Cunsol 100 

Hartford,  Ct.,  G.  L..25 
ludanapolU,  lud.. SO 
.lerney  (  lty(->as  Light. 
I'l'ople's  Q«  Light.. 
LoaiHviUe  Gas  Light. 

Memphis  Gas 

N.  Orleans  Gas  L.lOO 
N.Y.  City-  Central. 50 

Consolidated 1 00 

LqultKible \0o 

Mutual lOi. 

Standard  Gas,pt.lOo 
Phila.  Oo.  Nai.Gae.50 
Pittsburg Uas  Co... 60 
Porr.tHnrt,  M»*     ti    t    s* 


2uc. 

r"8" 
1     7% 
242 
105 

50 
6% 

26 
<  361s 
«   49 


621s 
<  241s 
136 

152 
150 
16j 
114 
155 
«  22  >s 

8 

90 14 

199 '8 

7a 
iVs' 

18l> 
140 


llL 
100 
133  >( 
1»7 
146 
88 
S   iOH 

$  ... 


24 
17 

714 
20 
65% 


111 


14»8 
46 
133 


98 
24 
72 
111 
23 
30 
15 


27 
65 
lOis 
161a 


4 
18 
3514 
105 

Ask. 

80 

30 

4 

1251s 

125 

ISO 

1319 
11014 


66 


300. 

"ih 

8 

250 

108 

60 

7 

30 

37 

49>s 


6208 
24% 
139 

155" 


117 


11 
901s 
2U0 
85 

J  47" 


MisoKU  Stocks. 


St.  Louis.  Laclede.  100 
do        pref.loo 
Ban  Franolsrui  (fas 
N.Y.  Sc  RK'KLVN 

HOHSIS    KKK. 
Loeat      Heriiritie*      in 

CllRONlCI,KTOC<kwMfc 

except  3il  of  mimlh. 
TELRftitAi'll. 

Amer.  Tel. A  <;able.  lOO 
Cent.  A  80.  Am.  Cable 
Oommer'l  Cable  Co  100 

Franklin 100 

Gold  A  Stock loo 

Mexican... 100 

Northwest,  gaar 60 

Paolflo  A  Atlantic. 
Postal  Tel.  Cable... 
Soutb'n  A  Atlantic. 21% 

Westi^rn  ITnlon 100 

TELEPHONE, 

American  Bell lona 

Erie 100 

Hudson  River 100 

Mexloao 10 

N.Y.A  New  Jersey.lOO 

New  England 100 

Tropical lo 


Bid. 


?3 

73 

7m 


Hi 


170 

H^ 
170 
IHO 
102 

50 

eiH 

78 
96>* 

203 
47 


9t:ig 
58 
50. 


285 
195 
240 
122 
300 
.^85 

IHO 

485 
680 
230 
305 
IHO 
260 
70u 
880 
190 


159 

SL 

49  le 

82 
118 
1^5 
lO^iS 
105 
104 
r   7 

5^ 

238 
4% 

7's 


Ask. 


74 


90i« 
118 
ISA 

42 

185 
200 


«0 
82l« 
80 
96% 

203  >• 
47>« 


900. 
98 
58  >« 
lOo. 


328 

485 

1050 

160 

750 


170 
295 
220 


128 
300  " 

6,h5 
310 


760 
895 


102 

97 
125 
100 
101 
140 

90 

38!% 
bifl 
4.'% 


53 
49l« 
83 
121 
125  >4 
103 
106 
108 
714 
5% 
20, 
5 

8>« 

72i« 

102I* 

97 
120 


112's 


134 
200 
150 

90 

2008 


TBC8T  00>S 

Atlantic l(X'    320 

Brooklyn  f rust  ...lO(     <70 

Central ..lot/    800 

(Joqtiiiental i...l00    1'5 

Farmers'  Loan  A  Tr.25    725 

Franklin... lOO    295 

Hamliton 100    215 

Holland 100 

Kings  County 100 

Knickerbocker lOO 

Long  Island......  lOo 

.Vlauhatran 30 

Mercantile... 10> 

.Metropolitati 100 

Nassau lOO 

N.  Y.  Guar.  A  Ind.lOU 
N.Y. Life  A  Trust. 100 
N.Y.Seeurity  ATr.lOO 
Peoples', BrooklynlOrt 
Real  Estate  L.A  T.  100 

State 100 

Union 100 

United  itates lOv 

Washington. 10< 

*lISO>I.bA.NBOV8 

STOCKS. 
Adams  Express. ..100 
Am.  Bank  Note  Co.. 50 

Am.  Cotton  Oil 100 

do  pref.loo 

American  Expres.lOO 

Amer.Sug.Ref  ,Co 

do  pref. . . . 

American  Tob.  Co.  .50 
do  pref.. 100 

Asplnwall  Land 10 

Boston  Land... 10  9 

Boston  Water  Power.,  a 
Brookllne  (Mass.lL'dS 

Brunswick  Co 100 

Canton  Co.  (Balt.l.lOO 
C.  J.  R'y's  U.  Sfk  Yds 

do  Pref 100 

OlafllnCo 100 

do  1st  pref.non-o.  100 

do2d  pref.noa  0.100 
Con.  Kan.  C.8.  A  R..25 
Det.  Uo.  D.  ASl'miOO 
DUt.  AC.  Feed.  Co.lOO 
East  Boston  Land.  ...  t 
Frenohtnan's  Bay  Ld.  « 
HeckerJ.-J.Milling.pf 
Henderson  Brldge.iOO 

lUiuois  Steel loO      80 

Iron  Steamboat. ..100 

Keeley  Motor 60       2 

Lamson  Store  Ser.  .50  t  19  ■« 
LenighCoal  ANav.  5UI(  53% 
Mauh'tt'n  B'ch  Co.lOO      10 

Maverick  Land lo't     2H 

Metropol.Traot'o..lOO  136 
Mex.  Nat.  Lkjustruct'n  18 
Mloh.-Pcn8u.Car..  too    lO'i 

do.  pref 100    100 

Morris  Can.,  gu.  4.  lOU      80 

do    pf.,gu.l0.10U    201) 

Ut.Des.  AE.d.Land.5.     50.  So. 

Nat.  Cordai?e  (new)...       68>«  68% 

do  Prut 113     116 

National  Lead  Co 45  % 

do         praf 9it 

Nat.  Linseed  Oil  Co.. .  33 
Nat.  Starch  M.  Co.  100      VOi* 

Ist  Pref 88 

2d  Pref 81 

N.  Y.  I.>oan  A  Impr't. . .  60 
NortI'.  AiiiericaiiUolOu      10 

Ncithweot  Bquip.lOU    

•.>iV,<ou  Im\)iove..lOO      2018 
Paclllo  Ma' lyS.  Co.lOO      24 
Pennsylv.  tnisl.  ..lOO  (121 
P.  LorlUard<Xi.p.'..100    118 
Procter  A  G.  Co. ...  100    114 

Pref.  8  P.O.  cum.  100    117 
PuUin'nPaiaoeOarloo    197      199 

San  Diego  Land '»   12i«    14 

duLouisB'dge.lstpror  «103      106 

2dpror.cert lOO'a  48        62 

8t.Louis  Tun.  RR.lOOlelOS  li  6 
81.  Louis  Transfer  Co.  60  I  65 
Soath'u  Coct.'nOll.l00      S4%i  67 

!rex.APao.L'd  1..-.IOO    I 

1,1   A   Kx  ........  1""      B7    '       7^ 


ISO 

luo 

38<<» 

t 


80>4 


4 

20 

54 

11 

2>a 

137% 

20 
104  >• 

loo's 


46 

94 

38l« 

2% 

90 

87 

<4 


23 
25 


12U 


Price  nominal 


^  Purchaser  also  pays  accrued  Interest 


a.Quo'atlons  dollars  per  share. 


e  In  London. 
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QEJ^ERA^L    QUOTATIOXS    OP    STOCKS    AND    BONDS— Concluded. 

For  Explanation  see  Notes  at  Head  of  First  Page  of  ikaotatlona. 


MlSOELULNEODSST'KS.     Bid.      Ask.  llMAHtTTACT'G    STOCKS. 


U.  S.  Eut.bOTCo...lCO 

do       pret 100 

Weils  Farito  Exp..  100 
WestEnil  Laud  (Bost.) 
Weat'ii  Uuiou  Heti  Co. 

<N.  Y.  &  SAN.  FRA».) 

Adams  Cons 

Amerioan  Flag 

AUce 

Astoria 

Barcelona 

Belle  Isle 100 

Belmont 

Best  &  Belcher 

Bodia 100 

Breece 

Balwer 100 

CalcUunla  B.  H 100 

Con.  Imperial 

Chollar 100 

ChrysoUte 50 

Coiustonk  Tunnel  st'k. 

Cousol.Cal.  &  Va 

Crown  Pulnt 100 

Deadwood  terra 

Denver  City  Con... 

DunUn 

El  Cliristo 

Eu'kaCou 100 

Father  DoSmet.... 100 
Gould&Currv  8.30.100 
Hale  <St  NorLro8S..100 

Horn  Silver 

Iron  Silver 20 

Iron  Hill 

Kings. ibJPembr'ke  Iron 

Lacrosse 10 

LeadvUloConsol 10 

Little  chitJ 50 

Mexican 100 

Mono 

Moulton 

»favaio 100 

SortU  BeUe  Isle 

Opliir 10 

Oriental  &  Miller 

Fkoenix  of  Arizona... 

Plymoutli 

KobIn8ouCo2«cl....50 

8ava>!0 

Blerra  Nevada ICO 

Standard 100 

Union  Cunsol 100 

Utah 

Yellow  Jacket 


4414 
94 
146 
17>4 


4514 
04^ 
14!) 
17% 


•50 
•01 
•40 


•05 


•15 
1-1.». 
•10 
•15 
•12 
•80 


•40 
•15 
•CP 

225 
■55 

1-30 
06 
•10 
■40 

1-i.O 
•21 
•t5 

iia 


•30 
•10 
•10 
•03 
•17 
■IS 
1^60 
■10 
•JO 
■10 


1^90 
■Oo 
•16 
•6(1 
•10 

•av 

l^.iO 
1^40 

•95 


•05 
•60 


■25 


■to 

"25 


•48 


.08 


BOSTO?il  FIIiVING 

fSeePatte27b.) 
BtATi  i;fact'ing. 

Am.Liiii-n  (P.Uiv)..100 

Amory  (N.H.) 100! 

Amoekeiig  (N.H.)  1000 
Androscog'u  (Mo.).lOOI 
Appleton  (Mass.).lOOOj 
Atlantic  (Mass.)...100! 
Barnaby  (Fall  Hlv.) . . .  | 
Barnard  Mfg.  (F.E.)..I 

Bates  (Me.) lOO: 

Boott  Cot.(Ma8S.)1000 
BorderCity  Mfg.  (F.K.) 
Boston  Co.  (Mass.  >  1 000 

Boston  Belting 100 

Bost.  Duck  (Ma8s.)700 
Chaoe  (Fall  Kiver).  100 
Cliicopee  (Mass.)..  100 
Cocheco  (S.H.)....500 
Collins  Co.  (Couu.)lOO 
Continental  (Me.).  100 
Cres't Mills  (F.E.).IOO 
Crystal  Spr.  141.  (F.K.) 
Davol  Mills  (F.K.).10O 
Dwlght  (Mass  )....6O0 

Edwards  (Me.) 100 

Everett  (Mass.K.Sew 
Flint  Mills  (F.K.).IOO 

Franldlu  (.Me.) 100 

Ql'be  Y.Mill8(F.K.)100 

6raiilie(F.K.) 100 

QreatFail^  (N.H.).IOO 
Bamlltou  (MaHs.)lOOO 
Hartf.  Carpet  (Ct.)100 

Hill  (Me.) 100 

Bolyoke  W.Power.  100 
Jackson  (N.  H.) . .  1000 
KlngPhUlp  (F.K.) .  100 

Laconla  (Me.) 400 

Laneast'r  M.  ( N.  H.  )400 
L'rel  Lake  Mills  (F.B.) 
Ijawrenco  (Ma88.)..l(X> 

Lowell  (Mass.) 690 

Lowell  Bleachery.lOO 
LowellMttcU.Bliop.500 
Lyman  M.  (.Mass.). 100' 
ManoheBter(N.H.)  100 

Mass.  Cotton lOOO! 

Mechaniis'  (F.  K.)  100 
Merchants'  (F.  K.)  100 
Mem  mack  ( Mass)  1000 
Middlesex  (Mass.). 100 

Nashua  (N.  H.) 800 

ITaumkeag  (Mas8.)100 

Rewmarket 5oo 

Osborn  Mills(F.R.)  10', 
Pacific  (Mass.). ..1000 

PeppereU  (Me. ) 500 

Fooasset  (F.  R.)...loo 
Kioh.  Bord'n  (F.R.)100 
Bobeson  (F.  Klv.llOOO 
tiagamore  (F.Rlv.).lOO 
BauuonFallHlN.U.lSOO 
B'aove  (FaU  Klv.)..100 


•6c 


116 
137 

2200 

156 

620 

90 
130 

i'bi" 

1366 
loDHi 
1100: 

l!)0>i 

700 
112 
107>4 
400 

"ioh 


117 

137^1 
2205 
157 
625 
91 


ICO 

940 

94  r. 

123 

125 

06 

SOI* 

110 

112 

102 

103 

114 

120 

1-25  ifl 

i2(i 

1020 

1030 

7i>a 

■go" 

1C40 

1045 

1.4 

123 

x640 

650 

670 

675 

109 

16S34 

170 

670 

675 

106 

107 

665 

670 

x70 

72 

1S9 

139  is 

1072H 

1075 

..... 

i>7hl 

120 

121 

1175 

1180 

l-,2 

147 

580 

5H5 

114ii 

115 

325 

330 

114 

1710 

i7'i5 

XI 145 

14.50 

lu9 

MO 

110 

112 

121 

123 

230 

23.'J 

112 

U3 

60 

98 
152 14 
1370 
14114 
1105 
191 
900 
1121* 
107'. 
4(,2 

21' 
39 


Stafford  (Fall  Riv.)100 
Stark  Mills  (N.H.)IOOO 
Tecumsch  (K. B.)..10O 
ThorudikP(Mi>ss.)1000 
Treraont.fe?.(Mass)100 
Unl.inC.Mf.  (F.R.)IOO 
Wampanoag  (F.R.)IOO 
I  Waahlugfn  (new)  ..100 

I    do        pref 

WeetaiKoe  (F.  B.).100 
Ii'illim'tloLlnenCo.25 
lYork  Co.  (Me.). ...7.50 
I  BANK  8'rOCKS. 

Baltimore. 
Bank  of  Baltimore  100 
Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch..40 
Farmers'itPlauters'  25 
First  Nat.  of  Bait. .  100 
Girmau  American.  100 

Howard 1 

I  Marine 30 

Mechanics' 10 

Meichants' 100 

National  Exch'ge.lOO 

People's 20 

■<ecoDd  National. .IOC 
Third  National. ...100 

Union 75 

Western 20 

BOHton.t 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  National. .100 

Boylstou 100 

Broadwav 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

Commercial 100 

Com'onw'lth  (new)  1 00 

Continental 100 

Eagle 100 

Eliott 100 

Everett 100 

Exchange 100 

FaneuilHall 100 

First  National 100 

iipirstWard 100 

Fourth  National.  ..100 

Freeman's 100 

iGlobe 100 

Hamilton 100 

iHide  &  Leather  ...100 

IHoward 100 

jLlncolu  (new) 100 

JMauufaetuiers'  ...100 

iMafket 100 

Market  (Brighton). 100 

I  j  Massachusetts 100 

I  Mechanics' 100 

jtMi-rchants' 100 

Metropolitan 100 

i:Monument 100 

'!Mt.  Vernon 100 

;  New  England 100 

North 100 

iNorth  America.. ..100 

'Old  Boston 100 

!|feople's 100 

I  Ri'demptlou 100 

[Republic 100 

Kevere 100 

Rockland 100 

Second  National. . .  1 00 

'Security 100 

Shawmut 100 

Shoe  &  Leather. ..ICO 

ijSouthEud 100 

State 100 

jSuffolk .100 

I  Third  National ....  100 

Traders' 100 

Tiemont 100 

Union 100 

Washington ..100 

Webster 100 

Winthrop 100 

Brooklyn. 

'Bedford lOO 

Broadway lOO 

Brooklyn 100 

City  National 50 

Commercial 60 

Fifth  .\.  venue 100 

First  National 100 

Fulton 40 

Hamilton 100 

Kings  County 100 

Long  Island 100 

Manufacturers  . .    30 

Mechanics' 50 

Mechanics'  &  Traders' 

Nassau       100 

;North8ide 10<i 

Seventeenth  Ward. lt:0 

Spraguo )  00 

26th  Ward loO 

|Waiiabout 100 

tj'blcaeo. 
American  Exch.  Nat. 

I  Atlas  National 

Cheuiicai  National 

Chicago  Nat 100 

Comuierclal  Nat...  100 
Corn  Exchange, 
Continental  Nat..  100 


118 
1160 
109 
X1370 
133 


Bid.     Ask. 


107 
99 

103 
50 


120 
1180 

no 

1375 
134 
192»s 
107 1« 
100 
104 
52 


1155   1165 


1461* 

18 

20 

..... 

130 

42 

«v! 

47 

125 

.«» .. 

101, 

38 !« 

rS'i 

126 

18 

I8I4 

100 

82 

37 

133 

124% 

fi8>« 
1081s 
130»4 
150 
203 12 
153  ij 

88 
107  li 
129 

96 
141 
126 

99i« 
135  "4 

96 
137% 
137 
243 
130 
1-26 
100 
100 
117 
1251s 
103 
107 
103 
100  Is 
103 
100 
1281* 
153 
100 
235 
137% 
101% 
131  Is 
123  >? 
108 14 
164 
119 
Ifil 
lOOi^ 
158 
152 
2:15 
127H 

9514 

97 
I2514 
105 
105 
100 
102 
138»e 
111 

97% 
118% 

175 
165 
170 
415 

iss" 

475 
200 
142 
150 
150 
215 
280 
2,=i0 
275 
160 

206" 
165 


134 
125 

98% 
109 
131 


205 
154 

88I4 
108 
131 

98 
142 
128 
100 
1351s 

9iiH 
138 
13714 
245 
132 
128 

looij 
100 14 

118 
126 
109 
107% 
103 14 
100% 
il04 
\\QOH 
!l30 
I5314 

100 '4 

250 

138 

162 

133 

124 

10  8  Is 

166 

131 

163 

106% 

16) 


BA.NK  STOOKg. 


125 

100 
280 
325 


5jfnirnF^iV,VM,4S;   i;A     iZi      cmcago  JNat.. 100  280     300      Shoe  &  Leather  ...100    165     164    I     Lastsale 

fhSS«^f^ii  «^^^''?no   ???     ??5  ,CominerclalNat...lOO  325     350     Ist.  Nicholas 100    130     !  Chicago  Stock... 

Sl^e(FSVHv"'ionl     "     ^flA  b^''«'^'"'.'"}°^'';-";X'.;  Southern  Nat 100    no's  111      I     Lastsale 

Biaae  (tall  Kiv.).. 1001  60  I  Continental  Nat. .  100  Istate  of  N.  Y lOo'  114    ll-25    Ipittst).  Pet.St'k<! 

*  Prioea  noHilaal,   t  Boston  bank  qoototioiu  an  oU  ex  dlTideod.  •Prloe'""'sa«»re-ii»t  percent    :  75  per  cent  paid  In  oasU 


r28 
951s 
99 

125is' 

103 1»; 

106  % 
100 1, 
IO2I4 
130 
nils 
98 
119 


42S 
165 


1S3 


170 


115 
1*5 


Drovers'  National 

First  National 100 

Foit Dearborn  Nat 

Globe  National 

Hide  and  Leather.  100 

Ills.  Tr.  &Sav 

International 

Lincoln  National...... 

Merchants'  Nat. -.100 
MetroDolltan  Nat. 100 
Nat.  Bk.  of  Amer..l00 
Nat. B'k  of  Rep... 100 
National  Livestock.. 
Northwestern  Nat.100 

state  Bank. 

Union  National..  .100 

Clnclunatl. 

Atlas  National 100 

Citizens'  National. 100 
Commercial  Bank. .50 

Equitable  Nat 100 

Fifth  National. ...100 

First  National 100 

Fourth  National  ..100 
German  National. 100 
Market  National. .100 
Merchants'  Nal'l-.IOO 
Nation  Hi  Laf  ayettelOO 
Ohio  Valley  Nat'1.100 
Second  National  ..100 
Third  National.. ..100 
Western  German.. 100 

Neiv  Orleans. 

American  Nat 100 

Bank  of  Commerce.  10 
Canal  &  Banking. .  100 

atizens' 100 

Co-operative 25 

OcrmaniaNation'I.lOO 
Hibernia  National.  100 

Louisiana  Nat 100 

Metropolitan 100 

Mutual  National ..  100 
New  Orleans  Nat..  100 

People's 50 

Southern  NatlonallOO 
State  National  ....100 

Traders' 100 

Union  National . . .  100 

Whitney  National.  100 

Keiv  York. 

Ametica 100 

American  Exoh'gelOO 

Bowery 100 

Broadway 25 

Butchers  &Drovers'25 
Central  National.  lOd 

iChase  National 100 

ICnatham 25 

Chemical 100 

City 100 

Citizen's 25 

IColumbia 100 

Commerce 100 

Continental 100 

Ck)rn  Exchange  ...100 

jDeposlt 100 

East  River 26 

Eleventh  Ward 25 

Fifth  Avenue 100 

iPifth  National 100 

First  National 1 00 

FlrstNat.  of  Staten  Id.. 
Fourteenth  Street.  100 
JFourth  National  ..100 
Galiatm  National  ..50 

Oarheld loo 

(German  Amerioan. .75 
German  ExohangelOO 

Qermanta ICO 

Greenwich 25 

Hanover 100 

Hide  &  Leather  ...  100 

Hudson  River 100 

Importers'  &  Tr...lOO 

Irving 50 

Leather  Manuf  ts. .  100 

Liberty 100 

Lincoln .100 

Madisoo  Square...  10 

Manhattan 50 

Market  &.  Fulton..  100 

Mechanics' 25 

Mechanica'  &  Tr....25 

Mercantile 100 

Merchants' ...50 

Merchants'  Exch'e.50 

Metropolitan 100 

Metropolis 100 

Moimt  Morris 100 

Murray  Hill 50 

Nassau 50 

New  York 100 

New  York  County.  100 
N.Y.Nat.Excb'ngelOO 
NlnthN&tlonal....lOO 
Nineteenth  Ward  100 

North  America 70 

Oriental 25 

PaoMlo 60 

Faik 100 

People's 25 

Pbeuix ■JO 

Produce  ExohangelOO 

Republic 100 

Seaooard 100 

Second  National...  100 
Seventh  National  .lOo 

Slierman 100 

Shoe  &  Leather  ...  100 

St.  Nicholas 100 

Southern  Nat 100 

State  of  N.  Y 100 


Bid.     Ask. 


Ill 
i'36" 


220 


110 
200 


175 
180 

140 
230 
113 

1251* 

95 
260 
300 
210 
138 
143 14 
SOO 


380 
157 
325 

131>s 

16% 
165 

g5's 

18 
214 
233 
177H 
177 
103 
730 
105 
111% 
137 

70 
133 
350 

217 

156 

318 

239 

181 

137 

430 

410 

4400 

430 

156 

275 

195 

132% 

255 

114 

150 

200 

20U0 

200 

2500 

117 

175 

203 

310 

400 

122% 

350 

330 

150 

335 


150 


155 

iVo" 


INSUKANCB  Stocks. 


230 


142 

235 

115 

127% 

100 

265 

305 

212 

140 

144 

310 

137 

400 

l.=i8 

350 

140 

17 
170 

98 

21 
220 
250 
190 
I'JO 
115 
bOO 

no 

117 
116 
90 
135% 
375 

222 
15^ 
3.0 
267 
190 
145 


425 
4800 
480 
165 


197 


120 

leo 


120 


ltd 

eoo 

160 
231 


400 


190 
230 
184 
180 
220 
149 
132% 

5 
420 
325 
350 
170 


205 
325 


400 
345' 


615 
t'O 
245 


190 


230 
155 


Third  National. ...100 

Tradesmen's 40 

United  States  Nat.100 
Western  National.  100 

West  Side 100 

Flilladclplila.g 
Bank  of  No.  Ainer.lOO 
Chestnut  8t.  Nat..  100 

Commercial  N»r 50 

Farm.&Mech.Nat.  100 

First  National lOO 

Fourth  St.  Nafl...  100 
GIrard  National 40 

jManufact'rs' Nat  .10" 
Mechanics'  Nat'l.  100 
Nat.  Bk.  N.  Liberties.50 

t  Penn  National 50 

j  Philadelphia  Nat'1.100 

[Seventh  Natlauai.lOO 
Tradesmen's  Nat'l.. 50 

I  St.  Louis. 

iiAmer.  Exchange... 50 

Boatmen's lOc 

Bremen 100 

Chemical  Nat 100 

(Jltizens' 100 

Nat.  Bank  of  Com.  100 

Commercial 100 

Continental  Nat'1.100 

Franklin lOd 

Fourth  National..  100 

Germ.tn 100 

German  AmericanloO 

International 100 

Laclede  National..  1 00 

Lafayette 100 

Mechanics 100 

Merchants'  Nat'l. .100 

Mullanphy luO 

Nat.  Bk.  Eepubllo.lOO 

Not  thwes  tern 100 

St.  Louis  National.lOu 

State  Bank 50 

Third  National  ...100 
Sail  Francisco. 

Anglo-Calif  orulan 

Bank  of  California 

Fiist  Nat'l  Go;d... 100 
London  Paris  &  A . . 
Lonilon  &.  San  Fran, 

PaciHc 

UVSLRINCK 

STOCKS. 

Ne»ir  IfTork. 

AUiaViCe 1000 

American 50 

Bowery 25 

Broadway 23 

Citizens' 20 

Commonwealth  . . .  100 

Continental 100 

Eagle 40 

Empire  City lOt) 

Farragut 50 

German- American  100 

Germania 50 

Globe 50 

Greenwich ..25 

Hamilton 15 

iHau'jver 5,i 

Home 100 

Kings  Co.  (B'klyn).20 
Lafayette  (B'klyn).50 
Manuf.&  Builders'  100 
Nassau  (Brooklyn). 50 
National..... .....37% 

Niagara 50 

North  River 25 

Pacino 25 

Peter  Cooper 20 

;Phenlx  (B'klyn) 5u 

jRutgers 25 

Stuyvesant 25 

United  States 25 

Westchester 10 

!  Williamsburg  Cliy..50 

ITIARINE  INSUR- 
ANC£    SCUIF. 

Atlantic  Mutual 

1888 

1889 

1890 

1891 

1892 

tComm'cl  Mut.1873-82 


Bid. 

Ask 

112 

111 

210 

226 

116 

120 

230 

250 

2"25" 

157% 

•  -•■• 

94% 

100 

100 14 

100 

87 

106 

•■«■«« 

180 

190 

160 

200 

99 

100 

135 

168 

275 

99 

100 

350 

....•• 

240 

,  ,,,, 

325 

525 

135 

120 

122 

300 

..... 

235 

210 

140 

...... 

250 

101 

102 

200 

,. 

130 
195 
123 


250 

185 


35 


80 

no 

50 
120 
100 

70 
260 
215 

70 

80 
310 
175 

70 
105 

75 
130 
140 
165 

65 

95 
140 

75 
1  =  0 

70 
liO 
130 
145 
108 

80 
120 
IbO. 
310 


lOi 
105 
105 
106 
106 


136 
200 
125 

75 
255 
200 
122ifl 

39 
166 


36 
140 

60 
130 
110 

80 
270 
220 

80 
100 
330 
185 

80 
115 

80 
135 
145 
175 

70 
100 
146 

80 
155 

75 
140 
140 
156 
120 

95 
130 
170 
330 


105 
106 
106 
107 
107 
5 


SCO 


PRICES  OF    EXCHANGE 
jnEinBERSHIPS. 


180 
231 


630 
130 
126 
190 

les 

233 

190  ; 

312  j32u 

290  1 320 
125 


130 

iso" 


133  ,136 


172 
173 
325 
130 


laO 


N.  Y'.  Slock ... 

19.000  bid. 

Last  sale,  Feb 

N.Y.ConsoLSl'K  «  Pet. 

Last  sale,  Feb.  16... 
N.  Y.  Produce 

20,000 
160b.    175a. 
175 
800  ask. 

Last  sale,  Jan.  17 — 
N.Y.Cotton 

Last  sale,  Deo.  20,' 9  2 
N.  Y.  Coffee 

700 
1150  asked. 

1,000 
2230.    •i75a. 

Last  sale,  Feb.  10... 
N.  Y.  Metal 

250 
50  b.  100  a. 

Last  sale 

R'l  Est.  Bx.  &  Auo.  K'm 
Last  sale  ........... 

900b."920a. 

16,500  bid. 

Last  sale,  Jan.  ]5,'93 
Philadelphia  Stock. . . . 

Lastsale 

Chic.  Board  of  Trade.. 

Lastsale ,.. 

Chicago  Stock 

17,000 

"'i',bOQ 

■■■1456 

950 

i  Pitts  I).  Pet.  St'k  <S  Met. 

500  bid. 

February  18,  1893.1 
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Huucstmcwt 
Jlailroatl  lixtelltgeuce. 

The  Ix\ESTORS'  SOPPLKMENT,  a  pamphlet  of  150  pagei 
eontains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roaiis,  ami  other  Companies,  with  remarks  and  statistics  con- 
senting the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  ehargn  to  all  regular  aub- 
tcribers  of  the  CnRONiCLF. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
six  pages  of  the  Chronicle,  are  published  on  tlie  third 
Baturttay  of  each  month, 

RAILROAD  EARNINGS. 


BOADS. 


Latest  Samings  Btported 


WahorMo     1892-3.       1891-2, 


A.lle>fheny  Val.    Deeoiiihpi 

Atcli  T.&  S.  Ke.    lat  wk  Feb 

8t.  L.  &  San  P.lstwk  I'd) 

Col.  Midlaid..  Ut  wl<  Feb 

A  xn.  total. . .  1  Bt  wk  Feb 

Atlauta&CUar.a  Noveaiber 


Atlanta  &  Flor'a 
Atlanta  ifcW.Pt. 
B.&O.Kastl.iues 

Western  Liuea 

Total 

Bal.&O.Soulliw 
Bath&IIaoi'nds 
liir.iSt  Atlantic. 
Blr.Sh.&Tenu.R 
Brooklyn  Elev.. 
Bua.Roch.&Pitl 
Biu-.C.Rap.  &  N 
Camden  &  Atl.. 
Canadian  Paritit 
Car.Cniu.G&(;i). 

Car.  Midland 

Central  of  Oa.. 
Centialof  N.  J.. 
Central  I'.aciUc 
Central  OiS.  C. 
CUar.Cin.&Chlc 
Chailest'n&Sav 
Char. Sum. &  No. 
Cheraw.&Darl.. 
Cheraw.&Salisl 
Ches.&Oliio... 
dies.  O.  &.S.  W. 
Chic.  Bur.  &  No. 
Chic.  Bur.  &  Q. 
Cliic.<fe East.  Ill 
Chicago  &  Erie. 
Chic.  Gt.  West'u 
Chlc.Mil.&8t.P 
Chio.&N'tUw'n. 
Clilc.Peo.Ai9  L.6 
Chio.R'kl.&P.. 
Chlo.St.P.M.&O 
Chic  &\V.  .Mich 
an.  Oa.&  Ports. 
On.  Jack  &  Mac. 
Cln.N.  O.  &T.  P. 

Ala.  Gt  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Vicks.  8b.  jtP 

Erlanger  Syst. 
Clun.  NortUw'u. 
Cin.  Ports.  &  V. 

Cdl.  &  MavBv 
Clev.Akron&CJo. 
CIbv.  Can.  &  80. 
Cl.Cln.Ch.&S.U 

Peo.  &  Kast'n. 
Clev.  &  Marietta 
Col.  H.  V.  &  Tol. 
Col.Shawnee&H 
Colusa  <&Lake.. 

Conn.  River 

Current  River.. 
I>env.  &  Rio  Gr 
Des.  M.Mo.  .Si  W. 
Det.BayC&ilp 
DetLaus'g&No 
Duluth.S.B.itAtl 
E.Tenn.Va.&Gu 
Hgln.Jol.&Ea.st 
Evans  Alud'piis 
Evans.  &  Rich 
Evansv.  &  T.  H. 

FItchburg 

Fllnt4P.Mar(|.. 

Florence 

•Ft.  W.  &  Rio  Gr 
Gadsd.  &  A.  Un. 
Ga.  Car'ia  *  No. 

Georgia  RR 

Geo.  Bo.&FIa 


laiiuai'y... 

August 

January... 
January... 
January... 
Istwk  Feb 
.November. 
January... 
January... 
Istwk  i'eb 
id  wk  Fel). 
itliwk  Jan 
December, 
istwk  iVl 
November, 
lanuary. .. 
.Septcmu'r 
iVovember, 
November. 
N'ovomber. 
January... 
.November. 
January... 
Dfcemlter. 
November. 
1st  wk  Feb 
■i  wks  Jan 
December. 
Uecemaer. 
1  St  wk  Feb 
!>ecember. 
1st  wk  Feb 
'd  wk  Feb. 
D  cemlier. 
4tU  wk  Jan 
January... 
December. 
Ut  wk  Fel 
lanuary... 
1 6t  wk  Feb 
Istwk  Fell 
Istwk  Feb 
Istwk  Feb 
1st  wk  Feb 
Istwk  Feb 
Ist  wk  Feb 
January... 
January... 
January... 
1  St  wk  Feb 
November. 
Ut  wk  Feb 
1  St  wk  Feb 
January... 
Januaiy... 
1  St  wk  Feb 
January... 
December. 
Istwk  Feb 
■M  wk  Fel). 
January... 
January... 
Istwk  Feb 
St  wk  Feb 
St  wk  Feb 
Januar.y. .. 
Istwk  Feb 
Istwk  Feb 
Isi  wk  Feb 
December. 
Istwk  Feb 
November, 
lanuary  .. 
Dtcember. 
November. 
December. 
January 


Georget'n&  Wn'.>ov>n]ber. 

Gr.Rap.AInd...  Istwk  Feb 
Ota.  R.  &  Ft  W.  ]  1  St  wk  Feb 

Other  lines !  Istwk  Feb 

Total  all  lines. 1 1  st  wU  Feb 


Grand  Trunk. 

Chic.  &  Gr.  Tr. 

I>et.Gr.H.&  M. 
Great  Nortli'n— 

St.  P.  M.  &  .\I. 

East,  of  Minn 

Montana  CenT 


Wk  Feb.  4 
Wk  Feb.  4 
WkFcb.  4 

January... 
J..nuary. .. 
January... 


S 

224,m3 
e49„'j,M 

14ayi>9 

32;58.5 

832,135 

77.827 

6.883 

30.436 

1.388,030 

472.439 

1,861,069 

53,3y(; 

4.811 

2,613 

21,624 

3  7,260 

.'J7,72.i 

112,067 

40.0S3 

277,00(1 

3,27.i 

4.630 

6,S8.521 

1,109.786 

1,159.000 

8,4^" 

11,000 

44.v;41 

14000 

6,390 

2.356 

179,591 

133,307 

201,891 

3,544,276 

83,53 

288.123 

77,105 

477,397 

2,661,657 

40.894 

1,380.149 

872,08'.' 

21,301 

4,53J 

12,284 

73,483 

34,958 

29.813 

10,30.1 

10,266 

158,825 

1,327 

19,002 

918 

17,365 

74.406 

224,808 

26,348 

28,383 

280.020 

14.363 

1,650 

100,972 

2.246 

149,100 

29,188 

37,500 

17,515 

26,790 

121,505 

64,785 

7,011 

1,962 

24,572 

6;6,315 

42,007 

4.293 

26,782 

1,133 

46,243 

151,3b9 

81,201 

3.615 

29,414 

7,115 

2.819 

39,348 

331,853 

56,735 

17,824 

865,732 

101,437 

96,985 


* 

203,558 

607,448 

147,590 

37,056 

792,101 

72.192 

6,134 

32.789 

1,546,607 

509,698 

2,056,305 

48,179 

3,161 

2,755 

19.055 

35.033 

55,6  l:i 

107.649 

39,800 

363,001; 

3,812 

4,li9 


1,221,471 

1.401,127 

9.835 

11.139 

55.852 

13,000 

8,399 

2.499 

190,393 

103,208 

225.421 

3.524.478 

82,.566 

303,407 

77,860 

536,833 

2,585,817 

33,145 

1,292,545 

817,781 

31,284 

4.54 

12,16! 

78,721 

35,35(1 

20,95<) 

11.904 

12,9.i 

159,868 

1.481 

14,606 

770 

15,416 

60.055 

254.836 

33.173 

25,846 

250,749 

12,08 

l,6iJ0 

91,337 

2,338 

156,900 

31,190 

29.080 

19,906 

31,480 

127,177 

61,656 

6,611 

1,380 

23,070 

646.401 

56.751 

4.750 

19,291 

1,247 

18.013 

116,383 

60,7(  O 

3.639 

44,211 

8,899 

4,249 

57,359 

335,681 

73.811 

20,598 

798,915 
62,082 
97,075 


Jan,  X  to  Latut  Dot*. 


1892-3. 


1891-2. 


9 

8,636,697 

3,4X2.880 

815,993 

191,980 

4,420.852 

678.092 

6.683 

271.078 

1,388,630 

472,439 

1,801,069 

272,984 

31,24,; 

2,613 

21,624 

198,651 

i21.28a 

324.64^ 

807.924 

1,810,000 

25.915 

4,630 


13.018.584 

13,593.711 

86.681 

11.000 

542,609 

14.000 

79.126 

17,548 

907,395 

133,307 

2,208.972 

40  412,401 

439,762 

2.83  2,964 

417,234 

3,532,734 

32,770.963 

119,282 

1,380,14  9 

9,232.912 

155,341 

4.53i 

60,013 

.377.307 

187.412 

161,276 

62.0i5 

65,473 

853,523 

1,327 

19,002 

91 « 

92,733 

820,496 

1,225.732 

152.196 

28,383 

280.020 

78,966 

1,050 

1,206,272 

11,616 

1,041,100 

29,188 

37,500 

1 1  2,532 

16^,696 

623,357 

64,785 

34,124 

8,415 

121,425 

7,576,50(1 

270,915 

.35,690 

26,782 

11,144 

252,405 

1,508,574 

81,201 

40,302 

209,333 

39,858 

18,575 

267,766 

1,639,821 

305,205 

92,210 

868,732 

101,437 

96.983 


« 

2.548,795 

3,123,540 

730,312 

196.400 

4,050,253 

745,304 

6,134 

283,395 

1,546,607 

509,69s 

2,056,305 

259,155 

23,529 

2.735 

19,055 

183,479 

348.116 

3n,8ll 

800.970 

1,972,102 

40.90" 

4,U9 


13,046.3S9 

15,504,798 

91.191 

11,139 

665.782 

1 3,000 

103.905 

23,566 

944,953 

1<3,208 

2.224,203 

35,352,375 

394,140 

2,746,723 

417,324 

3,521,869 

29,314.072 

98,897 

1,292.545 

8.050,730 

148,471 

4,512 

03,669 

398,178 

183.734 

l2H,05y 

67,. 49 

68,060 

816.0-0 

1.481 

14,606 

770 

83,840 

662.720 

1,335,452 

175,848 

25,846 

250,749 

67.651 

1,600 

1,111,825 

11,113 

1,006,700 

31,190 

29,080 

103.->44 

156.226 

647.716 

64,656 

3  2,376 

6,938 

113,045 

7,122,683 

298,859 

41,045 

19.291 

14.4  88 

130,749 

1,795,444 

60.700 

37,959 

213,646 

41,358 

19,406 

274.410 

1,674,859 

368.513 

98.410 

798,915 
62,082 
97,075 


R0AD8. 


LaUtt  Kttm%ng$  Seported. 


WtekorUo    1892-3. 


1891  2. 


938,102 

'  '2;47'9 

2,785 

14,805 

4.580 

1,830,787 

49.496 

71.419 

34,113 

33.142 

2.302 

66.591 

69,4a5 

151.456 

5,430 

5,780 

■^1.911 

32,008 

6,395 


Of.Nor.-Cou.)-  • 

Tot.  system.  January...  1,067,154 

O.BayW.&8t.  P.  December.  35,223 

Gulfcfe  Chicago.  January...  3,358 

Iloos.TUL.&Vi'il.  December.  3,010 

Humest'nibSheu  January  ..  13,600 

Hutch.&South'Q  January...  6,814 

Illinois  Central.  December.  1,787,901 

Ind.Deo  AWest.  Januarv...  41,786 

In.&Gt.  Nortli'u  1st  wk  Feb  S6,26i 

llnteroe.  (.Mex.)  VVkJau.  21  47,100 

Iowa  Centr.il..    istwk  Feb  25.614 

Iron  Railway.      January...  2.625 

Jack.  T.  &  K.  W.  Novemiier.  74.797 

Florida  South  November.  58,301 

Total  system.  December  176,473 

Kauawlm&Mlcb  Istwk  Feb  5,673 

Kan  (!.  CI.  &Sp.  Istwk  Feb  4.853 

K.CF.S.&Mem.  Istwk  Feb  90,101 

K, C.Mem. &Bir.  Ithwk  (an  33.333 

Ka.C.Nov  AFt.S  December.  10,495 

KaD.C.  Bub. Belt  November.  15.400 

K.  C.  W  AGulf.  iifcember  15.907 

Kan.O.Wy.A.NW  Januar.y.  .  31,667       2'(,338 

Keokuk  <Ss  West    l.stwkFeb  6,740         7,962 

L.Eric  All.  &80.  January...  7,950          6,103 

L.  Erie  &  West..  Istwk  Feb  69,230       59.497 

Lehigh  &  Hud..  January...  43.657        27,192 

LehigU  Valley..  October...  1,828.626  1,801.727 

URockA-Mem..  2d  wk  Hep.  7.656        15,191 

Long  Island...  Istwk  Feb  70.258        69.093 

Louis.&  .Mo.Rlv.  Sovember  43.307        42.837 

Louis  Ev.ASt.L.  Istwk  Feb  33.222        17.820 

Louisv.&Nasliv.  Istwk  Feb  450.5  6     434,790 

Louis.N.A.&Ch    Istwk  Feb  51.099        54.88 

Lou.8t.L.&Ter.  4thwk.ra!i  17,323        19,150 

Macon  &  Blrm..  January...  4,722         4.130 

.MauisUque lanuary...  13,008        lO.all 

Mar.  &  Nor.  Ga.  December.  18,772 

.MeaiphtsiStChas.  LstwkFeb  34.550 

;Meilcan  Cent.  Istwk  Feb  137.965 

i.Mex.  National.  Istwk  Feb  77.048 

IMe.xicauR'way  AkJan.  21  63,500 

.Miiwaukee&No  2d  wk  Feb.  30,04 

Mineral  Range,  lanuary  ..  7,307 

Minneap.&8t.L.  Januarv...  132,816 

.M.St.P.&S.S.M.  IthwkJau  69,978 

Mo.Kan.&Tex..  istwk  Feb  153,891 

Mo.Pae.&ironM  Istwk  Feb  4*0,000 

.Mobile*  Binu.  January...  27,957 

Mobile  di  Ohio..  lanuary...  303,181 

Nash.Ch.&St.L.  lanuary...  433.4fe2 

N  Jersey  &N.Y.  October. ..  28.240 

NewOrl.&So'n..  January...  12.451 
N  Y.C.&H.R....  January...  3.156.341 
N.  Y.  L.  E  ife  W.  December.  2,539.13 

N.Y.Pa.A!Ohio..  December.  621838 
>'.  Y.&N.Eng...  Septcmb'r 

N.Y..&North'u..  January...  46.430 

N.  Y.  Out.  &W..  Istwk  Feb  56.632 

N.Y  Susq.  it  vv..  December.  118,519 

Norf.  &South'n    November.  35,919 

Norfolk* West.  2dwkFeD.  174,764 

N'theast'n  (8.C.)  November.  43,656 

North'nCeutral.  December.  636,618 

NortheruPaciflc  1st  wk  Feb  236,422 

Wis.  Ct.  Lines    Istwk  Fell  70,730 

N.P.&  W.Ceui.  istwk  Feb  307.152 

Ohio&Mlss Januarv...  358,677 

OhioRlver Istwk  Feb  12,525 

OhiuSouUiern..  January...  65,918 

Omaha&St.L..  Decemlier.  61, 142 

Oregon  Imp.  Co.  December.  301,645 

Pad.Teuu.&Aia.  January..  24,126 

lenn.  Midl'd..  January...  18,402 

Pecos  V  alley December.  1 2,00o 

Pennsylvauia. ..  December.  5,934,923 

PeoriaDcc.&Ev    Istwk  Feb  13,330 

Petersbiu-g Decemlier.  43,169 

Paila.  &  Erie...  December.  400,739 

Pliila.&Read'g.  December.  1,968,367 

Coal*Ir.Co.c.  December.  3,317,735 

Total  both  Cos.  December.  5,1:36,10,: 

Lehigh  Valley.  October...  1,828,626 

Pitts. Mar. &Ch.  January...  3,239 

Pitt.Sben.&L.E.  December.  32.822 

Pitts.&West  syj  istwk  Feb  39,762 

Pitl.Young.AA.  Januaiy...  84.082 

Pt.  RovalA  Aug.  November.  22,925 

Pt.Roy.&W.Car.  November.  34.121 

Pree.&Anz.Oen.  July 13,099 

tiuincy  O&K.c.  Janii.iry...  22,316 

Uich.&Dan.sys.  July 947.430 

Rich.  &  PeU'rsb.  December.  27,561 

Rio  Gr.  Soutb'u.  2d  wk  Feb.  9,062 

Rio  Gr.  Wcsl'u. .  2d  wk  Feb.  33,000 

8ag.TaRcola.vH.  Januarv...  8,474 

SLL.A.&T.U.B's  Istwk  Feb  26,850 

St.L.Keu'ctJiSo  Januarv...  2,50 

St.L.SoutUw'rn-  istwkFeb  111,300 

St.Paul&Dui'tb  Jauuary...  131,025 

8.Fran.&N.Pae.  Itbwk.Jan  22,812 

Saudersv.it  Pen.  January. . .  525 

eau  Ani.<fe  A.P.  December.  173,035 

tjav.  Am.  &Mun,  January. ..  44,018 

Sav.Fla.<t  West  August 176,101 

Silveitou January...  7,200 

yiouxCitv&No.  January...  33,860 

SuuthBound January...  19,000 

South Ciu«llua..  January...  182.000 
80.  Paciflo  Co.— 
Gal.Uar.&S.A  December. 
Louls'a  West. .  December. 
Morgdu'sL&T.  December. 
N.Y.r.  JtMct.  December. 
Tex. &N. on..  December. 
Atlautiosys.f^  December. 
Pacitlu  system  December. 
Total  orail..iDecember. 
CoastDivtCal.)  November. 


Jan.  1  to  ImUM  Dolt 


1892-3.    I    1891-2. 


384.785 

113.864 

750,324 

25.135 

153.489 

1.447,423 

2.638.'  00 


30.150 

129.226 

70.991 

62.739 

29614 

lO.llii 

128.926 

63.476 

146,624 

473.000 

22.820 

285.178 

397.878 

26.678 

13,142 

3,321.^60 

2,641,562 

634,807 

36.097 

47,487 

133,030 

166'.79i 

32,710 

613,598 

381,099 

92.-213 

473,312 

359,375 

11,535 

63,662 

63.076 

297.838 

6.438 

12.680 

8.216 

5.796,82a 

17,5<jO 

41,29^ 

418,836 

1,881,522 

1,784.423 

3.665.945 

1,801,727 

3.020 

31.579 

47,524 

80,488 

28,523 

37.C65 

16.830 

24,957 

1,107,020 

23.239 

10,632 

37,500 

7.274 

23.980 

2,804 

89,600 

121,402 

18,685 

467 

113,017 

33,038 

191.127 

6,520 

35,039 

11.600 

114,590 

887,005 
104,808 
699.922 
24.650 
151.156 


3.358 
37.331 
13,600 
6.314 
19,291,090 
41,7«6 
477,895 
127,790 
173.59^ 
2,625 


31,534 

31,403 
831.745 
110.735 


31,667 
89.85;, 
7.9.50 
311,28 
43.65 


372.755 
311,517 
440.123 
186.803 
2,302.260 
218.392 
50,205 

4.72 
13.008 

178',64'2 

761,452 

478,711 

190.319 

184.998 

7.507 

132,8  lb 

235.777 

891.524 

2,631.528 

2  7.957 

305.181 

433.462 

271,67" 

12451 

3.458.344 

30,942,923 


18 


„2.47» 

2),3«2 

14,80» 

4.580 

,736,90« 

49.49ff 

361,016 

106,569 

207,898 

2,802 


29,S52 
29..336 

511.647 
99,487 


28,533 

45.099 

6.103 

843.878 

27,192 


4,539,636 

46.430 

312.170 

1,713,911 

393.030 

1,007,863 

557.098 

7,191,291 

1,551,012 

415,822 

1.969.834 

356,677 

67.625 

65,918 

584,826 

3,895,783 

24.126 

18.402 

123,788 

63,841,813 

89.0U4 

538,543 

5,256,531 

23,073,091 


3.258 

394.131 

194.417 

84,082 

217,367 

262,868 

74,496 

22,3 » 6 

6,986,988 

333,219 

78.295 

210.950 

8,474 

159,866 

2,50? 

569.100 

131,925 

62,333 

324 

'ii'.b'ii 
"i'.iiiio 

33.800 

19,000 

132,000 

4,556,424 
1.098.470 
5,741,321 
257,437 
1,690.226 


439,015 

800.458 

412,005 

81,420 

2,016,374 

231,431 

82,504 

4.430 

10.811 

155.537 

735,341 

392,102 

196,544 

174,937 

10.113 

126,925 

213,718 

709,277 

2,565,978 

22,820 

285,178 

E397,878 

213,669 

13,142 

3,321,860 

30,685,633 


4,619.930 

86,097 

243,136 

1.656,523 


985,813 

638,469 

6,820,569 

1,823.433 

446,063 

2,274,196 

35ff,675 

56,606 

63,662 

517,333 

4,256.415 

6,438 

12,660 

57,780 

67,426,841 

85,426 

619,647 

5,201.361 

22,049,212 


1.391,719  13,198,070 
,712.3613  1,473.814 


Sou.Dlv.  (Cal.)  ^oveml)cr. 

Arizona  DIv..  November. 

VewMex.Div.  .November. 
Spar. Uu.&Col.  November. 
Suiumii  Branch.  December. 

Ljkens  Valley  December. 

Tot'l  boib  Ill's  January... 


4,080.423.4,134.280  48.97 l.s8d 
167.187  207,5,j6,  2.038.212 
708,128     679,732    7,338,381 


189,590 
88.090 
14.039 

119.109 
81.201 

184.3191 


190.30> 
92.722 
12.662 

112,988 

83,050j 

166,2391 


1,829,001 

925.914 

107.038 

1,328.355 

1.06J,h35 

184,519 


3,026 

836,706 

192,437 

80.488 

331,843 

363,822 

75.018 

24.957 

7,705,829 

328,340 

60.965 

a24,10<> 

7,274 

139,003 

2,804 

441,474 

121,402 

43,685 

46T 

si'.oss 

"e,520 

35,089 

11..500 

114,590 

4,5 17,589  A 

1,061,676* 

5,782,836 

241,682 

1,674.509 

13.439,738 

37,010,078 

50,449,816 

2,175,511 

6,317,56o 

1,871,720 

970,768 

123,036 

l,269,7-ii 

943.48S 

168,231^ 

.• 
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THE    CHROWICLK 


I.V0L.  LVI, 


KOADS. 


Latent  Jiamitigi  Reporud. 
Vceleorllo     18«2-3.  I    1891-2. 


Stateo  I»I.B.  T.  Dcoeraber. 
StonyCl.ft'  Mt..  Decomhcr. 
Texas  &  PacKlc  IgtwkFeli 
Tei.S.Val&N.VV  J.iuimry  . . 
Tol  A.A  iSiN.M  2d  wk  Fob. 
Tol.iOWoCcntf  id  wk  Keb. 
T0I.&  O.Cen.Exl  SrptiMub'f 
Tol.  P.  i«  West..  I  St  wk  Feb 
Tol. St.  1..&K.C.  IstwkFib 
TOLA  So  H>'V«>u  Deoeniber. 
tn»ter  &  Del  .  December. 
XJnion  f'aclflo— 

Or.  S.  h.  &  U.  S   Oeoember. 

Or  Rt  &  N'.Co.  DecBmber, 
r  U.  I'ac.D  .to.  Deoeinher 

8t.J«>.A0ti.t»l    UtwkFeh 

Allotberllnes.  l>.-cpmber. 
Tot.U.P  8\(>.  December 

Cent  Br.&I/.L.  December. 
3J|8T<>t.  cont'led  December. 

Montana  Un  .  l>oceniiier. 

Lcav.Top.  &8,  Docfmber. 

Man..\l.&Bur.  December. 

Jointly  owned  Oecember 

Grand  total.  December 

Vermont  Valley  December. 

Wabash UtwkFeb 

West  Jersey De  ember. 

W.V.ren.A  Plttsl.Tiinuary... 
West  Va  &  Pitta-iNorember 
W6.*t.  Mary lan.i.  January... 
West.K.Y.  &Pa  llatwR  Feb 
Wheel.  &  L.  Erie  2d  wk  Feb. 
WU.  Col.  &  Aut  November 
Wrlghlsv.&Ten. I  January. 


S  ' 
65,654 

1.817 
130,466 

4,673 
22,207 
41  194 
18,434 
16.6 .18 
34,28(J 

1.810 
29,492, 

574.772 

396,422; 

606,214' 

24,538 


Jan.  I  to  Lalett  Date. 


1892  3. 


63,894 

1,515 

122,H3J 

3.5M0 

16.191 

26,522 

16,831 

20,878 

44.170 

1,962 

26,172 

611,386 

398,644 

443,184 

21,884 


$  I 

1,0.'»6.633 

59,0«9 

745.074 

4.67 -i 

147,711 

244,919 


97,932 
195.765 

25.930 
424.276 

7,201.200 
4,831,793 
5,883.52 
131, 9^1 


1891-2. 

$ 

1,035.597 

51.398 

068,518 

3.r>  0 

110,412 

196.»63 

109,245 

209.6S5 

27,038 

386,778 

7,574,457 
5,673,172 
5,746,964 
ll'',497 


1.972.866;  1,975.302  23.949.«8o:22.721, 332 
3,588,937'3,5S3.204'43,i35.09-<'42,699,588 

95,918  120,213i  1,3I9.8H0;  894,160 
3,684.S8.t;  3,703,447  44,434.98^143.59  i,748 

68.289,  89,685  i,()65,843  754,930 
2.583  2,  88  33,270  30,i65 

3,386  2,868  41,26j:         40,871 

74.2571  94.811  1.140.375  825.96  > 
3,722,01  J  3,750,867  45.02.i.l  6  41,006.73t> 

16.262        11,767,       202,290        188.632 


223.000: 
125.135 

69,830, 
32,541 
70,«H8 
65,800, 
24,267, 
72,136 
4,900' 


252.000 
105,904' 
80.422 
21,7H5| 
60.083 
69,400 
24,122 
82,7061 
5,427] 


1,286,829 

1,74K,32'2 

69.880, 

319.4R1 

70.898 

353.8O0 

15'2,129 

724.984 

4,9U0 


1,3  0,180 

1,658.091 

80  422 

1«2.716 

60,083 

31  Si  .004 

1*0.005 

85'i.t0>i 

5,427 


a  FiKures  cover  only  that  part  of  mil eage  located  In  South  Carolina. 
6  EarninKB  give*  are  on  whole  Jacksonville  Southeastern  System, 
eThe  business  of  the  Lehigh  Valley  department  Is  included  lu  I8.t2. 
d  Includes  earnings  from  ferries,  etc..  not  eiven  separately.  JMexioau 
ourreucv  e  Tol  Col.  &  Cin.  Included  for  the  week  and  since  Jan.  1  in 
both  years. 

For  the  first  week  ofFebruaiT,  owing  to  the  bad  weather 
Avhich  prevailed  over.wiile  sections  of  the  country,  there  is  a 
loss  in  the  aggregate  earnings  of  1316.760,  or  4-61  per  cent  on 
the  73  roads  i  eluded  in  the  stntenient  below. 


Net  Earninirs  Moiithljr  to  Latest  Dates. — The  following 
nhows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  titatements.  Tlie  compilation  iDclude^ 
every  road  from  which  we  can  get  returns  of  this  character 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  pulilish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (if)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this 
issue. 


Boads 

Allegheny  V'illey...1ID6c. 

Jan.  1  to  Deo.  31 

Mar.  1  to  Dec.  31.... 

At.  T.  &  S.  Fe  Sys.b.Dec 


—aross  £arni7igs. — 
1892-3.  1891-2. 


$ 

203.5S8 

2,518,795 

2,175,295 

3,090,513 


^. Set  Earning: 

1892-3.      1891-2. 


58.5  •-.6 

1,033.696 

899.737 

933.318 


52.175 

1.028,854 

887,965 

919,107 


\sl  week  of  February. 


Atch. Top.  *  Ran.  F'c  Sys. ; 

8t.  Louis  &  S'ln  Fr.  Sys.j 

Colorado  Midland    .-     I 

Bait.  &  Ohio  Southwest  I 

Brooklyn  Elevated 

Boffalo  Boch.  *  Pittsb.. 
Oanadinn  Pacific. ...  — 

Chesapeake  &  Ohio 

Chicago*  East.  Illinois..; 
'Ohlcatro  &  Grand  Trunk 
Ohicaeo  G 1  eat  West'  u .  . 
Ohloaeo  Mllw.  &  Bt.  Paul. 
Chicago  &  West  Michigan 
Cin.  Jackson  &  Mackinaw 
Cln-N.O.  &T.Pao.(5  roadsi 
&eve.  Cin.  Chic.  &  St.  L. 

Peoria  &  Eastern 

Col.  Shawnee  &  Hooking. 

Current  River 

Denver  &  Hio  Grande... 
*DetroitGr.  Hav.  &  Mil.. 
Detroit  Lansing  4  North. 
Duluth  S.  8.  A:  Atlantic. . . 

Eaet.  Tenn.  Va.  &  Oa   .. 

EvansT.  <fe  Indianapolis.. 

Evans V.  &  Richmond 

Evansv.  &  Terre  Haute. 

mnt  A  Pere  Marquette. . 

Grand  Rapids  ib  Iaillan.i 

Cincinnati  B.  &  Ft.  W.. 

Other  lines 

*9rand  Trunk  of  Canada 

Inteml  &  Gt.  Sonh'n  ... 

Iowa  Central 

Kanawha  A.  Michigan 

Kansas  City  Clin.  &  8pr. . 

Kan.  City  Ft.  8.  &  Mem.. 

Keokuk  &  Western 

Lake  Erie  &  Western.... 

l»nK  Island 

Loulsv.  Evans.  <jc  St.  L.. 

Louisville  <&  Nashville. .. 

Louis.  N.  Alb.  &  Chicago. 

Memphis  .&  Charleston. . . 

Mexican  central 

Mexican  National 

Milwaukee  &  Northern.. 

Mo.  K  ansas  Ji  Texas 

Mo.  Pacific  ite  Iron  Mt 

Kew  York  Ont.  &  Wesi'n . 

Norfolk  &  Western 

1  Northern  PaciUc 

Wisconsin  Central 

Ohio  River 

Peoria  Dec.  dc  Evansv... 

Pittsburg  &  Western 

Bio  Grande  Southern 

Rio  Granite  Western...  . 

St.  Jbseph  &  Gd.  Island. . 

St.  L.  Alt.  AT.  H.  Brches 

St.  Louis  iSi  Southweat'n.' 

Texas  <Se  Pacific 

Tol.  Ann  A.  &N.  Mich...' 

Toledo  &  Ohio  Central ...< 

Toledo  Peoriu  A.  Weai'n . . 

Toledo  St.  L.  <k  Kau.Clly. 

Wabash 

Western  N.  Y.  &  Penn ... 

Wheeling  &  Lake  Erie  .. . 


1893. 

$ 

6*9,551 

149,«99 

32.585 

53,39H 

37,260 

55.011 

277,000 

179,591 

83,556 

56.733 

77,1061 

soo.i.^ol 

24,301] 
12,284 

158.'i2.''. 

221.808 

26,348 

1 4,36  o 

2,246 

156,100 
17,824 
17,515 
26,790i 

121,505 

7.0 1 1 

1.962 

24,572 

42,007 

29,414 

7,115 

2,81: 

331,85X 

86.265 

25,6  >  4 

5.67CI 

4,8  3 

96,401 

6,740 

69,230 

79,258 

35,^22 

158,.52ft 
51,099 
34,550 

187,963 
77.048 
23,381 

15j,891 

41U.000 
86.632' 

182,996 

236.422 
70.73O 
12,525 
18,350 
30,762 
9,059; 
28.000! 
24,53b 
26,850 

111,300' 

130,466 
21,207 
40,054 
16,628 
31,280 

223,000 
63,800 
24,416, 


1892. 


Increase.  '  Deereaie, 


607,44^ 

147,596 

37.056 

48.179 

35,0  lb 
54,613 
36 1,000 
190,393 
82,ao6 
73,844 
7T,860 
564.06  >• 
31,281 
12,162 
159,868 
234,836 
33,173 
12,08v 
2,338 
155,000 
20..198 
19,90b 
31.48 
127.177 
6,611 
1,380 
23,070 
56,751 
44,211 
8,899 
4,249 
335,681 
71.419 
33.442 
5,480 
5,780 
89,911 
7,962 
59.'«97 
69.093 
17,>i20 
434.790 
54,881 
3o.ld0 
129.225 
70.9  al 
27.7.'>7 
l'i6.624 
478,01)01 
47.4871 
162.237 
3111,099 
92,213 
ll..'i55l 
17,560 
47,i24 
3.1961 
27.150 
21,884 
2S,980{ 
89,60ol 
122,8231 
17,9111 
32.058i 
20,878 1 
44,170 
252,000l 
69,400 
24.33' 


42.103 
2.403 

"5,217i 

2,2-^7l 


990 


122 


2,281 

'i',3b6 


400 

582 
1,502 


14,846 


4,471 


602 
86  000 
10,802 


17,109 

755 

63.913 

6  9)3 


1,013 

30,028 

6,825 

92 


2,774 
2.391 
4.690 
5,672 


14.744 

14,797 

1..84 

1.430 

3,828 


193 

"6,490 

"9',733 
10.16O 
17,402 
21,735 


I 


4,400 
8,740 
6,05/ 


7,267 


t',145 
20,759 


970' 

7901 

"'863! 

85i>l 
2,6511 


7,823 
""927 
"i',222 

"■3'782 
'  '4,376 

'ss'.oo'o 


114,677 
21,483 


7,762 


224,813 

2.636.697 

2.266.  i  30 

3.222,373 

Jan.  1  to  Dsc.  3 1.... 37.0 "4.638  35/208,237  11,73S.876  10.963,87  6 

July  1  to  Drc.  31. ...20,696,277  19,439,825    7,029.402    6.517,780 

8t.L.&SanFr.8v8.bDec.       772,063        780,343       249,170       309.812 

Jan.  1  to  Dec  31....  9,0H5.»62    8,697,874    3.346.557    3.160.055 

July  1  to  Deo.  31....   5,091.263    4,830,836    2,01.i.6J9     1,990,758 

Colorado  Mld.b....  Dec.       173.861        183,823  30,349  57,733 

Jan   1  to  Dec.  31....   2.170,854    2,032,188       497.423        534,276 

July  1  to  Dec.  31....   1,IJI,.';»9    3,061,333       221,4l3        290,573 

Aggregate  Total. b.Dec.  4,168,299    4,051.679    1,212,333    1,236.652 

Jan.  1  to  Dec  31. ...4-<,33l.354  45.933,300  15.532.357  14.653.203 

July  1  to  Dec.  31. ...26.919.128  25,384,996    9,264.514    8,799,112 

Baltimore  &  Ohio— 

LioeaE.  O.  R  .b1I..Jan.    I,:i33.630     l,.jl6,607 

July  1  to  Ian.  31....  11,782.933  12,028  0J3 

Lines  W.  O.K.. b..ir  Jan        172,439        503.693 

July  1  to  Jan.  31....   3.831.670    3,607,629 

Total  8Vstein.b...1IJaa.  l.SIUOKO    2,036,303 

July  1  to  Jan.  31....15,t;i4.603  15,633,632 

B.  &0  8outhw.b..T[Deo.       2  1  77i>        234,339 

Jan.  1  to  Dr-c.  31....   2,«41.3'<6    2,500,594 


July  1  to  Dec.  31.... 
Bath  &  Hammouds.  .Nov. 

Jan.  1  t.p  Nov  30.... 
Birm.  &  Atlantic.  bH. Dec. 

Jan.  1  to  Dec    31 

July  1  to  Dec.  31 

Bu-.Shef.&Tcn.  R.bTIDec. 

Jan.  1  to  Dec.  31.... 

July  1  to  Dec.  31.... 
Br'klvu  Elevated. IT. Dec. 

Jan.  1  to  Dec.  31 

Buff.  R.  &  Pitts.  ..b.Dec. 

Jan.  I  to  Dee.  31 

July  1  to  Dec.  31.... 
BiirLCed.R.  &  No.allDec. 

Jan.  1  to  Dec  31 

Cam.  &  Atl.  & Brs. atDeo. 

Jan.  1  to  Dec.  31 

Oinadlan  Paciflc.a..Deo. 


1,107,576 

4.811 

31,242 

3,-^43 

41.206 

20.632 

19.616 

242.710 

132,234 

175,040 

1,897,434 

251,363 

3,204,265 

1.698,241 

413.355 

4,331,780 

40,033 

807,924 

1,391,128    1,914,814 


Jan.  1  to  Dec.  31.  ...21,409,352  20,211,096 


UDec.  5.244 

31....  63,.573 
31....  37,711 
aNov.   1,109.786 

Jan.  1  to  Nov.  30. ...  1 3,01 8,561 1 3,0 16,359 
Central  Pacific. ...b. Nov.   1.139,000    1,401,127 

Jan.  1  to  Nov.  30 13,593,711  15,501,798 


Carolina  Midland. 
Jan.  1  to  Dec 
July  1  to  Dec. 

Cent,  of  New  Jers. 


21,700 
7,643l 
3,2»6 
7,996 


2,lii0 


Total  (73  roads) 6,.J58,537|  6,876,297       2*2,900 

Net  ilccreasc  (*'>t  p.  o.)^        I       


79 


4,250 

9,890 

29,000 

3,600 


Char.  Cin.  &  Chic  UDec.  14,923 

Jan.  1  to  Deo.  31....  150,378 

Cheraw&Darl 1[.Dec.  6,390 

Jan.  1  to  Deo.  31....  79.X26 

July  1  to  Dec.  31....  40,740 

OhesaoeakeAOhioaDec.  839,083 

Jan.  1  to  Dec.  31 9.592.532 

July  1  to  Dec.  31....  5,389,933 


308,733 
3,660.633 

21,581 

720,780 

333,3  13 

4.331,131 

71.590 

966.229 

634,129 

3.14) 

13,939 

787 

6,874 

4,473 

5,414 

7>,32l 

34,628 

75,227 

823,799 

42.312 

932.334 

492,383 

103,710 

1,161,648 

39,800  deM2,5l8def.  15,993 

800,970        137.553        151.716 

820.788 

8,120,348 

863 

9.195 

10,276 

413,622 

3,381,3o4 

418,497 

5,440,722 

385 


1.411,922 

3,161 

25,529 

3.257 

50.169 

2  3,358 

19,199 

211,879 

119,585 

161,436 

1,776,961 

210,416 

2,809,363 

1,193,636 

394,757 

3,836.340 


431,442 

4.131,631 

74.233 

689,863 

505.'i65 

4,812,516 

92,435 

931.932 

567,114 

1,772 

11,928 

345 

12.110 

5,7.;4 

6.930 

74.803 

43,863 

70,543 

770,374 

72.894 

910.596 

487.074 

150.303 

1.272,696 


5,307 
61.291 
36,659 
1,221.471 


14,631 


882,197 

8,009,660 

def.365 

21,103 

10.439 

519.316 

5.584.245 

604,954 

7,089,278 

1,636 


162,363  def.22,S19  <let.21,335 


8,399 

103,905 

51,034 

826.938 
9.333,969 
5,318,5  J6 
201,621 
225,421 
2,224,203 
3,524,178 


855 

20,tO6 

13,015 

230,090 

2,786,323 

1,810,535 

70,513 

101,041 

807,938 

l,323,5ril 


3,751 

38,928 

19,883 

207,430 

2.324,639 

1,433,001 

73,218 

115,895 

923,683 

1.308,424 


"  For  weekending  February  4. 
enow  Igockadt-. 


559,660 
316,760 


1  Xo  freight  moving  on  a';oounl  of 


Ches.  &0.  S.  W....b.Nov.      211,303 
Chic.  Bur.  &  Nor.b..  Dec.      201,891 

Jan.  1  to  Dec.  31....   2,208,972 
Ohio.  Burl.  &  Quin..bDec.  3,544,276 

Jan.  1    o  Dec.  31.  ...40,412.401  33,332,373  14,253,405  13,409,995 
Chicago*  E.  111.. a.U Doc.       399.581        279,502        141,903        118.165 

Jan.  1  to  Dec.  31....   4,193,029    3,634,182    1,3 '0,400    1,436,310 

July  1  to  Dec.  31....   2,326,513    1,901,060       902.381        781,511 
Ohlc.M.iSt.  PauL.aDeo.   3,138,951    3,092,050    1,275.129    1,372,498 

Jan.  1  to  Dec.  31. ...33,349,613  29,860,839  11,263.310  10,566,726 

July  1  to  Dec.  31.  ...13,619,140  17,353,035    6,853,706    7,058,899 
Chic.&Northwest  TiaDec.   2,663,956    2,588,676        9-^2,010       981,093 

Jan.  1  to  Dec.  31.... 32,32 1, 689  29,395,791  11,006  329  10,273,130 
Chic.  <fe  W.  .Mich.Ua-Deo. 

Jan.  1  to  D-C.  31.... 
Cin.Jack.  &  Mack.libDcc. 

Jan.  1  to  Dec.  31.... 

July  1  to  Dec.  31.... 
JIn.N.O.& Tex.P.IT  aDee. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31.... 
Ala.  Ut.Soutli'a.ir«Dec. 

Jau   1  to  Dec.  31.... 

July  1  to  Dec.  31.... 
».  O.  &  No'east.Ha.Dec. 

Jan.  1  to  Dec.  31.   .. 

July  1  to  Dec.  31.... 
Alab'a&Vlcks.Ua.  Dec. 

Jan.  1  to  Dec.  31.... 

July  1  to  Dec.  31.... 
Vlcks.Sh.&Pac.aU.Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31.... 
Total  system aUDec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31 

Oln.  Ports.  &  Vir . .  bU  Dec . 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31.... 


173,116 
2,032.539 

143,598 
1,757,552 

32,'  07 
527,151 

21,164 
525,752 

60,716 
714,412 
394,877 

C6,tll 
728,981 
377,053 

16.996 
187.807 
119.716 

19,975 
1>-6.819 
101,764 

359.743 
4,216,700 
2,166,003 

363,620 
4,335,202 
2,286,801 

88.865 
950.415 
520.132 

95.218 

1,310.928 

707,723 

169.982 

1,796.848 

910,267 

183.763 
1.932,921 
1,023,360 

47,410 
357,151 
181,579 

61,196 
530,078 
2d9,157 

141,3.53 

1,326,909 

723,158 

143,618 
1,233,803 

486,8  .'6 

32,000 
226,  .78 
123,000 

41,302 
297,771 
171,466 

63,070 
619,334 
320,311 

80,570 
636,3  24 
393,697 

22,000 
8  2,338 
53.000 

28,066 
155,063 
1 10,972 

68,516 
570,3-2 
314,409 

80,062 
65r',5S7 
370,397 

3  1.000 

111,521 

85  009 

34.789 
188,776 
127,338 

802,699 
8,53.1,723 
4,464,180 

834,635 
8,850,340 
4,769,131 

221,275 

l,7li8,939 

961,061 

261,101 

2,482,618 
1,336,678 

22,028 
260,948 
147,938 

21,010 
247,352 
11 '.,601 

1,735 
48,178 
31,877 

3,325 
31,215 
27,411 
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Roatli. 
■OleT.AkroDifeCol.lIb  Dec 

Jan.  1  to  Dpo.  31  .. 

July  1  to  Deo.  31.   . 
Clevel. Can. &  So.b..  Nov 

Jau.  1  to  .Nov.  30... 

July  1  to  Nov.  30 

■Clev.Oln.C.  &8t.  l..1I«Dec 

Jan.  1  to  l>po.  31... 

July  1  to  Dec  31 

Peoria  &  E.  DIv.lfaDeo. 

Jan.  1  to  Dec.  31  ... 

July  1  to  Dec.  31.... 
Olevc.  &  MiirlPtta..1IUe<". 

Jan.  1  to  Deo.  31 

July  1  to  Deo.  31 

Den.  A  R.  (iranne.b.Deo. 

Jan.  1  to  Dec.  31 

July  I  to  Deo.  81.... 
©esMo.No.  &W...1I.Dec. 

Jan.  1  to  Deo.  'Si 

July  1  to  Dee.  31 

Det.BayClty&Al  bH.Deo. 

Jan,  1  to  Deo  31 

-Det.  Lans.  &Nor..a.Deo. 

Jan  1  to  Deo.  31 

•Glgin  Juliet  dtE-.n  aDeo. 

Jan.  1  to  Doe.  31 

July  1  to  Deo.  31... 
Flint  A  Pere  Mar. a. Nov. 

Jan.  1  to  Nov.  io... 
Oadscl.A  AttaU  Ua.lTDec. 

Jan.  1  to  Deo.  31 

•Seorsrla  BR flnDec. 

Jau.  1  to  Doc.  31 

July  1  to  Deo.  31.... 
•aa.9outU'n  Ji  Pla .  bll  Dec. 

Jan.  1  to  Deo   31 

July  1  to  D»o.  31 

«r'd  Bap.<fc  C.  ays. . .UDeo. 

Jan.  1  to  Deo.  31 

arand  Ti'k  of  Can  ..Nov. 

Jan.  1  to  Nov.  30.... 

Ohlc.&Grand  Tr...Nov. 

Jau.  1  to  Nov.  30... 

Det  Gr.H.&.Mll...Nov. 

Jan.  1  to  Nov.  30 

•Green  BayW.&St.P.ir  Doc. 

Aug.  1  to  Deo.  31 

aulf  &Ctuca«o..1]b.Dec. 

Jan.  1  to  Deo.  31 

Hods.  run. &\Vilin.1tDec. 

Jan.  1  to  Deo.  31.... 
lud.Dec.  &  We8t...11Dee. 

Jan.  1  to  Doc.  31 

July  1  to  Dec.  31.... 
Jowa  Central b.Deo. 

Jan.  1  to  Deo.  31 

July  1  to  Deo.  31 

Iron  Railway bH.Dec . 

Jan.  1  to  Deo.  31 

July  1  to  Dec.  31 

Jaok.Tam.&K.  West.. Nov. 
JTlorlda  8outti'n....Nov. 

Total  system Nov. 

.Kanawha  A:  Mich.bTI  Dec . 

Jan.  1  to  Deo.  31... 

July  1  to  Deo.  31.... 
•Kan.C.  FUS.A  M..a.Dec. 

Jan.  1  to  Deo.  31 

Julj  1  to  Deo.  31.... 
Kan.C.  Mem.i&  B..aDoc. 

Jan.  1  to  Dee.  31 

July  1  to  Dec.  31.... 
Ceokuk  <Sc  West'n.^bDec. 

Jan.  1  to  Dec.  31 

UErleAU.&BoutlillaDec. 

Jan.  1  to  Dec.  31 

L.  Erie  AVVest'n.b.l]  Dec. 

Jan.  1  to  Deo.  31 

•lieh.itHud.KiverTl  b.Dec 

Jan.  1  to  Deo.  31 

July  1  to  Dec.  31 

LoulST.A  Nashv.b.Dec. 

Jan.  1  to  Deo.  3 1 . 

July  1  to  Dec.  31. 
IX>ui8V.  N.  A.  iC.a.  Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31 

JU>uUv.  St.L  <t  Tex.HDec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31.... 
Hanistique V.  Dec . 

Jan.  1  to  Dec.  31 

Uexicau  Ceutral Dec. 

Jan.  ]  to  Deo.  31 

Mexican  National. .lIDec. 

Jan.  1  tu  Deo.  3 1 

Hllw.  ft  North.* Deo 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31 ... 
Hlun.  &  Ht  Louis.. a. Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31.... 
Minn.  St.  P.&  S.8.  MH .  Dec . 

Jan.  1  to  Dec.  31 

'Mo.Pao.&  Iron  M.tbDec. 

Jan.  1  to  Dec.  31 

Nash.CU.ArSt.  l,.!lb..Jan, 

July  1  to  Jau.  31 

Hew  Orl.ABouth . .  aH  Dec. 

Jan.  1  to  Dec.  31..., 

July  1  to  Deo.  31   ... 


. Orott  Earnings ,  - 

1892-3.  1891-2. 

ft  $ 

86,793  7.'i,-ll3 

OUS.eU-t  040,4S3 

.5J8,103  495,383 

74,103  60.0.55 

836,198  0ii-2,7\it} 

45i,31ti  34S,68l 

l,30(l.a08  1,338.80S 

ll,.'i02.024  13,992,682 

.  7,996,120  7.745,056 

163,075  171,'J25 

,  1.774.285  1,721,377 

926.934  985,791 


-yel  Eamtngi.- 


32.304 

339.438 

182,547 

803,228 

9,221,738 

5,009,2  L2 

33.845 

4ll,2i3 

220,2  78 

26,792 

351.083 

112,005 

1,265,572 

80.578 

855,966 

457,931 

235,015 

2,621,994 

1,133 

14,144 

151,369 

1,508,574 

813,136 

78,304 

71*9.208 

40J,629 

27i,-'560 

3,240.750 

357,095  342,69 1 

3,674  220  3,578,553 

62,159  61,875 

702,864  686,817 

20.32.J  19,5  )7 

230,019  22},(j67 

S  $ 

38,223  


30,5')8 

347,863 

178.736 

662,630 

8,484,403 

4,618,420 

33,849 

310,518 

192,198 

22,131 

417,675 

101,295 

1,254,101 

78,237 

72'J,682 

417,115 

218,510 

2,646,259 

1,247 

14,498 

146,333 

1,795,114 

89>j,470 

75,363 

760,070 

401.868 

259,961 

3,076,684 


3,902 

36,883 

3.010 

37,331 

43,915 

495,383 

279,184 

183.343 

1,924,395 

1,047,984 

4,074 

37,513 

20,871 

74,797 

56,301 

131,098 

30,883 

374,381 

191,213 

.502,388 

5,085,039 

2,675,086 

125,457 

1,146,505 

621,661 

36,655 

406,364 

7,927 

83,659 

316,170 

3,553,483 

44,593 

475,596 

271,910 

2,030,897 

21,859,477 

11,684,929 

267,838 

3,300,102 

1,801,661 

53,818 

644,583 

336,211 

4,353 

85,778 

750.683 

7,963,254 

515,413 

4,756,030 

152.663 

1,710,607 

913,925 


23,609 
311,502 

24,320 
253,5  6 
144,077 

71,949 

77(j,485 

622 

8,410 

55,763 
371,592 
279,631 

21,753 
20J,25S 
116.142 

79,767 
950,080 


4,915 

44,400 

2,785 

25,362 

59,727 

495,593 

286,607 

183,711 

1,803,896 

1,026,119 

3,221 

34,589 

16,268 

66,591 

68,495 

135,086 

29,458 

329,936 

126,923 

458,895 

4,  H  12,776 

2,581,275 

•  117,894 

1,209,099 

649.530 

37,149 

414,276 

6,659 

74,091 

313.820 

3,273,355 

28,471 

406,010 

204,956 

1,791,151 

20,247,526 

11,061,173 

230,970 

3,840.621 

1,563,668 

62.121 

535,109 

298,402 

12,644 

121.045 

672,735 

7,374,538 

363,052 

4,206,423 

144,928 

1,746.030 

068,700 


179.191  155,401 

2.022.063  1,822,846 

1,114,790  1,077,760 

333,218  286,914 

3,314,149  2,586,821 

2,497.029  2,101,695 

27,687,171  25.880,818 

433,462  397,878 

3,107.886  3,269,015 

20,629  19,263 

148,150  173,403 

79,792  87,812 


33,670 

19,967 

52,638 

11.687 

12.i,ll3 

65,033 

178,814 

1,296.653 

779,443 

41,540 

162.958 

109,828 

12,050 

131,162 

2,389 

2J,768 

153,194 

1,620,360 

8,834 

197,721 

96,461 

900,584 

7,942,455 

4,511,322 

69.667 

1,051,117 

572,051) 

24,75.1 

246,278 

144,066 

2,088 

32,573 

304.861 

2,961,469 

'201.596 

n,700.614 

55,270 

.562,822 

321,052 

72,181 

779,128 

444,300 

124,542 

1,240,946 

812,875 

7,607,817 

168,819 

1,228,347 

5,889 

5.5'>3 

7,601 


l.(i02 
3.807 
l,o61 
8,356 

29,683 
113.191 

76,3bl 


29,748 
23,961 
53.709 
9,284 
71,646 
50.153 

149.664 
1,429.  i60 

839,393 
45,485 

212.995 

162.100 

8,326 

159,905 

1,211 

14,148 

154.966 

1,447,898 

13,039 

178,987 

97,023 

605,8a5 

7.330.931 

4,012,466 

1,3.161 

670,521 

473, U97 

30.154 

23 1 ,437 

131,307 

6,903 

42,650 

293,491 

2,091.802 

1(14,477 

l,15i.021 

51,559 

674,900 

401.135 

61,937 

693,452 

463,006 

110.304 

l,0i6,174 

836,853 

7,421,600 

1,57,173 

1,287.553 

5.577 

9.452 

5,739 


. Qrou  Sarninai. .  .- 

1892-3.  1891-2 

Rotutt.  $  iji 

M.Y.L.E.&  Westero.cDec.  2,539,137  2,641.562 
Jau.  1  to  Dec.  31.... 30,942.925  30.685.6.33 
Oct.  1  to  Dec.  31....  7,8oO,873    8,199,732 


~lfei  earnlnni. 


50,l'i3  35,371 

573,060  509,660 

327,126  275,274 

280.717  217.829 

3,4  3,760  3,0.56,787 

1,881,193  1,673.890 


N.  Y.  &  Northern .  b  Tl  Dec. 
Jan.  1  to  Dec.  31.... 
July  1  to  Dec.  31 

N.Y.  Out.  &West.a..Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31.... 

N.  Y.  Sua.  <t  West.  .bDec.       118,549       13,5,030 

Jan.  1  to  Dec  31....    1,713.411     1,656,523 
Norfolk*  Sonth'n.a. Nov.        35,919        

Jan.  1  to  Nov.  30....       393,080         

Norfolk  &  Westeru.aDec.      904,011       791,753 

Jan.  1  to  Dec.  31....  9,952.882    9,ls8,042 
Northern  Central. b.Deo.      636,618       613,598 

Jan.  1  to  Dec.  31....   7,191,291    6,820,539 
Northern  Pacltlc.U  b.Deo.    1,858,835    1,985,446 

Jan.  1  to  Deo.  31.... 24.702, 490  24,955,461 

July  I  to  Deo.  31. ..14,292,564  14,251,533 
Wl8.Cent.llue8.Trb.Dec.       43.'i,305       47.5,625 

Jan.  1  to  Dec.  31....   8.797,758    5,228,222 

July  1  to  .<ec.  31....  3,155,366  2,901,574 
Tot,  both  Co.'s.Hb.Deo.  2,293,939    2,401,071 

Jan.  1  to  Dec.  31. ...30,500.245  30,183,635 

July  1  to  Deo.  31. ...17,417,930  17,153,107 
Obioi&MiHslssippialT.Deo.      319,616       378,033 

Jan.  1  to  Dec.  31....   4.172.216    4,217,283 

July  1  to  Dec.  31....   2,231,822    2,287,811 
Ohio  KivSr Tfb.Dec.         70,998  57,020 

Jan.  1  to  Deo  31....       794,136        706,967 
OreKon  Imp.  Co..a..Deo.      301,615       297,833 

Jau   1  to  Dec.  31....   3,895,783    4,256,415 
Penn  (east  P.  <&  E.)..Dec.  5,934.923    5,796,829 

Jan.  1  to  Deo  31... 68,84 1,845  67,426,841 
Lines  west  P.  <fe  B.. Dec.         Inc.      49,975 

Jan.  1  to  Deo.  31....         luc. 2.999,912 
Petor.^hurB aUDec.        43,169         41,297 

Jan.  1  to  Dec.  31....       536,543        51 ',617 

July  1  to  Dec.  31....       243,776       238,690 
Philadelphia  &  Erie.  D.c.      400,739       418,856 

Jau.  1  to  Dec  31....   5,256,.i5l    5.201,381 
Phlla.  *  Readlni?....Deo.   1.96'<.367    1.881.522 

Jan.  1  to  Dec.  31. ...23,073,091  22,019,212 
Coal  &  Iron  Co.*.... Dec.  3,317,735  1,781,423 
Total  both Co's.*... Deo.  5,280,102    3,665,945 


Deo.       40,758 


3,930 

36,929 

81,081 

21.044 

272,987 

27,561 

353.249 

174,476 

68.991 

698.903 

411,876 

135,379 


3,387 
41,144 

80,438 

24,127 

262,626 

25,239 

328,340 

159,492 

41,355 
307,187 
204,578 
219,137 


2,533.340    2,592.512 
1,385,450     1,446.035 


puts.  C.  C.  <t  St.  L.IIJan. 
Pitts.Mar  &  Chlo. . .  bNov. 
Jan.  1  to  Nov.  30... 
Pitts.  Youngs.*  A. ITJan. 
(^uln.  Cm.  &K.  C.bUDeo. 

Jau.  1  to  Dec.  31 

Rich.  *  Petersb'g.aH  Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31 

Rio  Oraude  South.lT  b  Deo . 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31.... 
Rio  Grande  West,  b . .  Dt  c. 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31 

8ag.Tus.&  Huron.  KaDec. 

Jan.  1  to  D^c.  31 

St.L.  A.&  T.H.bcs.  b. .  Nov. 

Jan.  1  to  Nov.  30 

St.  Paul  &  Dul....b1ID8c. 

Jan.  1  to  Deo.  31 

July  1  to  Deo.  31 

Sanders.*  Tennilleir  -Deo. 

Jau.  1  to  Dec.  31 

San  Fran.  *N.Pao.a. Jan. 

July  1  to  Jau.  31 

Silvenon UDec . 

Jan.  1  to  Dec.  31 

8100.1  City*  Nor...bJfov. 

South  Bouud UDec. 

South  Carolina. ..bllDeo. 

Jan.  1  to  Dec  31 

Nov.  1  to  Dec.  31 

Southern  Paolflo  Co.— 

Gal.H.*8.  Ant.Hb  Dec. 

Jan.  1  to  Dec.  31  . 

Louisiana  West.lTbDeo. 

Jau.  1  to  Dec.  31.. 

M'gan'a  La.  AT.IfbDec. 

Jau.  1  to  Deo.  31.. 

N.Y.  Tex.  *  M..TTbDBC. 

Jan.  1  to  Dec.  31.. 

Texas*  N.0.1ib..Dec. 

Jan.  1  to  Dec.  31.. 

Atlantic  system  b||Doc. 

Jan.  1  to  Dec.  31..  13,498,070  13,439,733 

Tot.Pao.systcm.bUDec.  2.638,000    2,742,561 

Jan.  1  to  Due  31.-35.173,814  37, '110,078 

Total  of  all.b1I..Dec.  4,085,423    4.131,230 

Jan.  1  to  Dec  31.. 48,971,835  50,419,316 

Southern  Pacitlc  RR.— 

Coast  Division..  ..Nov, 

Jan.  1  to  Nov.  30.. 

Bouth'nDlvis'n So  v. 

Jan.  1  to  Nov.  30.. 
Arizona  Division  ..Nov. 
Jau.  1  to  Nov.  30.. 
New  Mexico  Dly...Nov. 
Jan.  1  to  Nov.  30. . 
Stateu  I.  Rapid  Tr.  blT  Deo 
Jan.  1  to  Duo.  31... 
July  1  to  Dec.  31... 
Stony  CI.  *  C.  M . .  bUDcc . 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31 


9,191 

123,765 

141,047 

1,388,013 

180,292 

2,130,710 

1,277,8  i5 

821 

7,054 

62.333 

554,128 

13,500 

105,053 

55,758 

21,125 

114,745 

1,333.423 

337,417 

381,785 
4,556,424 

113,864 
1,098,470 

7.i0.324 

5,741,321 

25.135 

2>7.137 

153.489 
1,690,228 
1,447,423 


167,197 

2,053,212 

708.428 

7,358,581 

189,590 

1,829,001 

88,090 

925,914 

63.651 

1,056,633 

597,905 

1,817 

59,099 

44.906 


8,783 

106,783 

125,315 

1,300,436 

141,232 

1,829,761 

1,081,826 

615 

8,713 

48,685 

557,818 

8,174 

121,611 

37,269 

13.059 

126.038 

1,614,544 

264,443 

387,005 
4,517,539 

101,863 
1,061,676 

699,922 

5,782,836 

24,650 

211,632 

151,150 
1,674,509 
1,391,719 


207,536 

2,17»;511 

679,732 

6,317,565 

1P0,305 

1,871,720 

92,722 

97a76i 

63,894 

1,035.597 

587.495 

1,515 

54,398 

4i;3^ 


6,073  def.  1,231 

94,077  90,870 

64,255  53,802 

»6  707  55,074 

868,067  74<,324 

521,718  457,932 

45,433  63,225 

7S  4.587  748,790 

13,163         

143,521         

226,393  272,571 

2,921,209  3,178,275 

173,965  8.905 

2,u78,931  1,903,847 

778,228  830,365 

10,579.019  10,291.047 

8,449,103  6,355,145 

139.161  191,203 

2,158,0.(3  1,914,802 

1,280.405  1,172,183 

917,33')  1,071,568 

12,735.1184  12.^35,817 

7,7.i9,o93  7,.i2  7,334 

97.-<23  96.460 

1,013,314  1,216.834 

701.434  678,349 

31,638  23.005 

341,315  294,710 

44.681  40,282 

76:l.8i8  817,015 

1,530.676  1.582.709 

20,022,183  21.479,396 

Deo.  51.366 

Dec.    187,462 

20.232  20,629 

228,.509  218.931 

111,002  116,212 

60.370  122,298 

1,515,609  1.853,502 

91U.9<5  907,684 

10,504,424  10,199,616 

99,303  72,324 

1,016,233  930,003 

Deo.    101,731 

1,426  '926 

5,610  7,601 

19,373  23,369 

7,749  7,597 

71,766  84.673 

8,477  5,420 

111,23}  65,866 

57,743  41,580 

84,516  23,274 

357.031  178,424 
209,087  119,453 

65,723  87,059 

912.032  975,204 
526.35)  589,862 

3.754  2,473 

38,034  24,527 

57,432  60,166 

574,770  558.750 

80,151  46,501 

781,122  694,251 

52  7,443  446,214 

299  48 

1,247  de(.15 

15,026  4,258 

213,343  227,367 

8,500  3,888 

50.036  65,888 

28,700  19,830 

6,46i  998 

34,-86  44,018 

377,423  548,905 

66,222  90,691 


84,314 

1,091.058 

63,332 

519.073 

295,718 

1,372,388 

12,381 

83,014 

72,029 

724,960 

534.  i07 

3,845,792 

753,000 

13,837.752 

1,237,307 

17,683,545 

74,156 

930,261 

272,.^9.j 

3,119,791 

57,937 

528,251 

41.873 

442.989 

1 2,265 

353,764 

231,614 

def.  92 

.  28,»0l 

••"2^,916 


137,010 

1,247,363 

53,605 

45, 815 

269,915 

1,538,610 

11,345 

69.467 

69.000 

735,072 

553.944 

4.084.921 

763.713 

15.2ul,283 

1,317.662 

19,236,204 

118,910 

1,135,559 

282,327 

2,435,465 

45,007 
578,876 

36,523 
438.100 

10,742 
351,011 
2iU,604 
det.  280 

23,180 

86,403 


2ti5 


TBJE    CjaHONlCLE. 


[Vol  L\I. 


Koadt. 


. drosn  Eirnitiffs. . . \ct  Earninqt. 

1892-3.        1891-2.         1892-3.        1891-2. 


SaniiiiU  Brancli T>ec. 

Jan.  1  to  Dec.  31 

119.10S 
1,328,555 

112.938 
1,269,781 

15.075 
120,236 

def.1,160 
41,761 

Lykens  Valley Deo. 

Jan.  1  to  Dec  31.... 

8  4,261 
1,069,335 

83,050 
943,435 

dof.161 
36,191 

def  5.319 
dcf.4l,2J2 

Total  both  Co's . . . . Jan. 

134,519 

166,239 

17,719 

2,068 

Tenii.Coal,  I.  &  RR.tDec. 
Feb.  1  to  Dec.  31.... 

94,600 
855.90a 

Tex.  Bab.V.  &  N.WUDec. 
Jan.  1  to  Dec.  31.... 

•'1,427 
51,313 

5.on8 

48,185 

2.544 
17,113 

2,001 
13,261 

Toledo  &  O.  Cent.;  b  .Doo 
Jan.  1  to  Doc.  31.... 
July  1  to  Dec.  31.... 

181,792 
2,<jO0.723 
1,129,132 

170,028 
1,812,201 
1,010,929 

71.087 
695,913 
409,730 

55.727 
610,119 
3)1,793 

Tcl.PeorlaiS:We.«it .  bU  Doo . 
Jan.  1  to  Dec.  31.... 
July  1  to  [)co.  31 

90,107 
9UI,52G 
5J4,152 

97,639 
932,625 
54«,090 

22,012 
260,240 
143,872 

30,182 
275,254 
166,306 

Tol.  &  Soiitb  Haven. Nov. 
Jan.  1  to  Nov.  30  ... 

2,003 
21,120 

1,896 
25,076 

415 
6,105 

361 
7,l.iO 

Ulster  &  Delaw'c.bliDec. 

Jan.  1  to  Dec.  81 

July  1  to  Deo.  31.... 

29,492 
421,276 
253,023 

26,172 
386,778 
228,614 

8,674 

131,421 

94,917 

5,523 
137.130 

90,688 

Colon  ractflc— 
OreK.8.L.&U.N.11bDPC. 
Jan.  1  to  Dec.  31.. 

574,77-2 
7,201,200 

611,396 
7,574.457 

213.700 
2,9J2,519 

237.333 
S.OOO,  i05 

Ore.Ry.dk  N.Co.TIbDec. 
Jan.  1  to  Dec.  31.. 

396,422 
4,831,793 

398.614 
5,673,172 

103,888 
1,511,073 

34,529 
1,856,781 

tJn.P.D.&Gulf..1IbDec. 
Jan.  1  to  Dec.  31.. 

506,214 
5,S85,52B 

443,184 
5,746,964 

135,756 
l,46ii,689 

78,632 
1,162,4  .2 

BWos.  &  Gd.M.ITbDco. 
Jan.  1  to  Dec.  31.. 

138,C6J 
l,3Stf,09i> 

154.678 
983,663 

64,788 
467,813 

72,880 
252,761 

All  other  lines. .1[bDec. 
Jan.  1  to  Do3.  31.. 

1,972.866 
23,949,880  1 

1,975,302 
!2,721,3J2 

002,504 
9,570,737 

654,957 
8,453,319 

Tot.  Un.Pao.sys.lI  bDec. 

3,583,937 

3,583,201 

1,128,636 

1,078,338 

Jan.  1  to  Dec.  31. .43,135,098  42,699,533  15,918,861  15,03'J.692 
Oen.Br.&Le.L  .UbDco.         95,913        120,243  31,782  75.65:i 

Jan.  1  to  Dec.  31..   1,319,890        891.160       494,030        21J,073 
3,631,885    3,703,417    1,163.118    1,151,041 
.44,154,989  43,593,748  16,412,942  15,276,765 


lot.  oontroIledllb.Dec. 

Jan.  1  to  Dec  31 
MontanaUnion.bUDeo.         63,289 

Jan.  1  to  Deo.  31..  1,065,813 
I.eav.Top.&8.W1IbDec.  2,583 

Jan.  1  to  Dec.  31..         33,270 
Man.  Alma&B..11bDcc,  3,385 

Jan.  1  to  Dec.  31..        41,262 
Total  I'tly  ownertU.  Deo.        74,257 

Jan.  1  to  Dec.  31..   1,140,375 
Grand  total.. H bDec.   3,722,014 


89,685          10,233  11,817 

751.930        241,327  157,12t; 

2,288         def.632  def.3,356 

30,165  def.3,),736  def. 43. 149 

2,868                180  def. 968 

40,871  def. 13,702  der.15,142 

91,841            9,786  7,523 

825,965        196,389  93,331 

3,750,867    1.163,312  1,157,803 


Jan.  1  to  Dec.  31.-45,025,176  44,006,730  16,511,386  15,326,la2 

Wabash. b Dec.   1,151.9.58    1,318,196       233,005        379.053 

Jan.  1  to  Dec.  31. ...14,158,103  13,951,182    


July  110  Deo.  31....  7,636,384 

WestJersey&BrsallDec.  125,135 

Jan.  1  to  Dec.  3X....  1,746,322 

Western  Maryland. ITDec.  87,275 

Oct.  1  to  Dec.  31....  230,331 

West.N.Y.&Penn...bDec.  315,137 

Jan.  1  to  Dec.  31.  ..  3.530,689 

July  1  to  Dec.  31....  1,918,140 

W.Va.Ccn.&Pltts.lIbJan.  69,880 

July  1  to  Jan.  31....  021,227 

Wrights.  &Tenn'le.1IDec.  6,000 

^an.  1  to  Dec.  31 69,499 

July  1  to  Dec.  31 . . ..  36,875 


7,907,269 

105,904 

1,658,091 

71,200 

218,299 

304,119 

3,643,319 

1,967,606 

80.422 

617,578 

6,289 

81.998 

33.662 


3,373,793 

2,028,815 

22,430 

467,020 

23,912 

84,959 

115,153 

1,20.<.013 

675,437 

19,201 

205,318 

2,500 

3i>,434 

19,012 


3,646,712 

2,v!01,622 

1 .5,364, 

441,194 

9,570 

41,3  JO 

106,525 

l,ll.J,463 

654.269 

26.3-6 

223,311 

2,118 
3l.82fi 
10,342 


m  Net  ea,mlni;8  here  given  are  after  deducting  taxes. 

b  Net  earnings  bore  given  are  before  deducting  taxes. 

c  Net  earulugs  are  here  given  alter  deducting  ta.xcs  ou  property. 

H  A  paragrapu  umrK  aaaed  after  the  aauie  of  a  road  indicates  that 
the  figures  for  tliat  roiul  have  not  previously  been  given,  but  appea'S 
for  the  first  time  iu  this  issue. 

'  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  expenses,  net  Income  applicable  to  interest  on  bonds  ia  De 
ceinber  was  $138,339,  and  for  twelve  months  81,207.098.  Mexican 
dollars  are  equivalent  to  80  cents  United  States  money,  and  all  depre- 
ciation beyond  20  per  cent  is  charged  iu  the  above  items. 

I  Bes.semer  Division  (De  Bardelebeu  Coal  &  Iron  Co.)  included  only 

II  Includloi;  income  from  ferries.  Ac. 

;  Tol.  Col  &  Cin.  included  for  all  periods,  both  years. 

Interest  Charges  and  Surplus.— The  following  roads,  it 
addition  to  their  gross  and  net  earnings  given  above,  alse 
report  charges  fur  interest,  &c.,  with  the  surplus  or  deficit 
above  or  belonr  those  charges, 

Inler't,  rentaln.  <tc.^  r-Bal.  of  Set  Earna.-. 
°"""  1891-2.         1892-3.         1891-2. 

$  $  $ 

10,072  def.21,289  aef.26,071 
107,813  32,738         43,S03 


Soadt, 
Cam.  &  AU.  &Br8..Dec. 

Jan.  1  to  Dec.  31 

Chic.  &  West  Mich.. Dec. 

Jan.  1  to  Dec.  31... 
Clev.  C.  Ch.  &  8t.  L..Dec. 

July  1  to  Deo.  31 

Nash.  Chatt.  >b  St.  L.Jan. 

July  1  to  Jan.  31.... 
Peoria  <Se  Eastern..  .Dec. 

July  1  to  Dec.  31.... 
Eio  Grande  South'n.Dec. 

July  1  to  Dec.  31 

West  Jersey  &  Bra.. Deo. 

Jan.  1  to  Dec.  31 


1892-3, 


8,772 
104,815 


276,151 
233,642 
1,370,34? 
1 13,973 
891,912 
37,8 


313,923 

226.982 

1,328,456 

125,466 

800,240 

36,801 

220,809 

21. .382 

126,316 

11,220 

206,097 

Decon  ber. 

1892.  1891. 


213,231 

171,106 

788,344 

43.353 

368,107 

def.7,768 

227,283  def.12,595 

13,134 

82,771 

10,945  11,210 

227,815       260,923 

. — Jtdy  1  to  Dec.  31.- 
1892.  1891 


250.601 

162,016 

1,008,681 

43.200 

395,611 

13,354 

56,952 


4,419 
213,288 


JJor.  Pac.  &  Wis.  Cent- 
Gross  earnings 2,293,940    2,461,07117,447.930  17,153.107 

Oi>eratingexi>cnsC8....   1,376,551    1,389,503    9,718,332    9,625  774 

*     Western  N.  .. 917,389 

Wheeling  &  Lake  Er      270,695 


1,071,568    7,729,598    7,527,333 
205,324    1,021,625       fl06,u34 


Total  (73 
Net  deore 

*  For  weekending  ret<28.113 
•now  b^ekade.  ' 


'3  roads)....  1,1 88,084    1,276,892    8,751.223    8,433  367 
•ea8e(4-eip.  (t5».966    1,089,418    7,253,856    6,580,506 


187,174    1,197,367    1,852,861 


ANNUAL    REPORTS. 


Delaware  &  Hudson  Caual  Company. 

("For  Hie  year  ending  Dec.  SI,  1893.^ 
ThR  annual  report  of  Mr.  R.  M.  Olyphant,  Presirient.  remarks 
that  "the  prices  for  anthracite  coil  wereabnurmaily  lowat  the 
opening  of  1893,  unnecessarily  Ioa'  in;k'eJ.  as  was  shown  a 
few  months  laier  by  the  inureasing  demands  of  the  market,  a 
demand  that  eventually  absorbed  the  mining  product  that,  in 
its  turn,  was  the  largest;  in  the  lii-tory  of  the  anthracite  trade. 
The  total  output  of  coal  was  41,8fi3,i'20'18  tons. 

Tout. 

Of  this  amount  your  company  pro.lucel 4,39 j,S52 

And  transported  for  others .     1,823,4(2 

6.825,295 


The  gros.s  receipts  were ¥20.138,511 

Expenses ...    13,977,757— $3,460,734 

Less  t.«xe8,  interest  and  rentals 3,425.320 

Leaving  net  earnings  $3,035,463 

Or  a  fraction  over  10 11-100  per  cent. 

"Ihe  amount  of  anthracite  coil  carried  over  your  leased 
lines  shows  the  usual  average  iucrease,  and  that,  together 
with  an  enlargement  of  general  business,  enables  your  mana- 
gers to  report  a  credit  to  t'leir  profit  and  lo.is  acjount  of  S3i7,- 
811  53,  as  against  tho  debit  of  $121,561  20  shown  in  1891. 

"The  alditionsto  equipment  during  Iheyear  were:  Eigliteen 
passenj;er  cars,  1  combination  car,  3  gravity  passeng-r  car.i. 
6  gravity  bo, "c  cars.  And  there  ars  no^  under  co  itract  lor 
delivery  ia  1393:  Thiroy  passengpr  cars.  503  coil  cars,  100  box 
cars,  8  pjssenger  locomotives,  and  8,273  tons  of  steel  rails  have 
been  paid  for. 

"  T.ie  .season  of  1833  opens  with  both  belter  demind  an  1 
more  reaa  enable  prioes  thin  ii  tin  previous  yair,  and  it  mav 
he  hoped  tilt  the  gojd  e:fe(;cs  of  a  hirmoiioui  action  on  the 
p^rt  of  the  pro;lu3er.s  of  coal  during  the  past  fe  ;v  montln  will 
have  it3  inHu-nce  oa  tue  operations  of  the  new  year." 

The  sta'istics  for  four  years  have  been  compiled  for  the 
Chronicle  as  follows  : 

INCOME  ACCOUNT. 

1889.      1890.      1891.      1392. 

^  O'  a>  u> 

8,652,3' 8  7,800,207  8.335,010  9,629,333 

9,482.975  10,468.674  10,<.6.;,324  10,356,44  4 

822,109    911,903    711,8Sy    452,765 


2iccciv(8 — 

From  coal 

From  rallroudi 

Prom  miscellaneous. 

Tot.il 18,157.593   19,180,349   19,109.203  20,438,542 

Operatlui  expeuses... .12,992,863  13. 101.176  13.511,7:6  13,977,757 


Net 5,964.725 

later'st, taxes* rentals  3,426.829 


6.079.672 
3,511,333 


5,.597.427 
3,393,377 


6.460.735 
3,125,320 


Balance  fur  divid's.   2,537,896     2,568,310     2,204,050     3,035,465 


TROFlr  AND  LOSS. 


Iteceipls— 

8alej  of  coal 

i.'anal  tolls    

Iwt.  on  invest.  &  miscel . 
'^oal  oa  hand  Dec.  31... 
Net  earns,  from  RRs... 


1889. 

$ 

8,457,519 

59,587 

76-',713 

396,099 

1,0^1,517 


1890. 

7,S75.!'79 

58,133 

853.781 

320,9^7 

1,693,226 


1801. 

iS 

7.574.114 

55,570 

656.2iJ 

l,081,Si3 

],l-.;5.694 


1392. 

s 

9,354,422 

65,025 

337,740 

856,733 

1,503,593 


Total  10, 

Disbarsemeiits— 

Coal  on  hand  Jan.  1 201.299 

Mining  coal 4,757,231 

Xran^poitation  to  tide- 
water via  Erie 614,710 

rransj)'rtat*r)  expenses, 
canal,  river,  Ac 980,576 

Interest  995,310 

Terminal  expenses  and 
miscellaneous 493.548 

Taxes 165.834 

pa^auce 2,537,897 


435  10,801,199  10,493,500  12,667,513 


398,099 
4,675,5 19 


320.927 
4,966,357 


554,083    716,436 


908,822 
989,394 

489,973 

220,771 

2,566,333 


867,335 
721,149 

438,454 

253,741 

2,204,049 


1,081,823 
5,522,710 

849,027 

781,831 
683,030 

451,00ft 

251,617 

3,035,464 


Totil 10,757,435  10,801,499 

OBNERAL  BALANCE  AT  CLOSE  OF  EACU 
1889.     1890. 


Assets— 
Caual 

Railroad  &  equipment. 

Real  estate 

Mine  imp'ts,  fist's, &c.. 
Coal-yard,  barges,  &e.. 
Lack.  &  3u.squch.  BK.. 
N.  Y.  &  Canada  RR.... 
Cherry  V'lSh.  &  A.1.  RR. 
Hechan.  &  Ft  Ed.  RR. 
Schen.  &  Mechan.  RE.. 
Construct,  leased  lines. 
Coal  on  hand  Dec.  31 . . . 
Advancesrb  I's'd  lines. 
Adv.  ou  coal  royalties.. 
Miscellaneous  assets... 

Telegrai  h 

Supplies,  tools,  &o 

Cttsli  aud  bills  and  ac- 
counts receivable 


10,193,500  12,667,513 

FISCAL  YEAR. 

1891-       1892. 


6,339 

7,91 '2, 

11,097. 

2,941, 

995, 

1,062, 

3,921, 

210, 

59, 

214 

215: 

396 

71, 

888, 

5,093, 

18, 

1,552, 


,210  6, 
506  8 
.451  11 
515  3, 
206  1, 
467  1, 
027  3, 
000 
,972 
895 
,641 
,099 
,065 
,025 
366  5, 
,708 
483  1, 


,339,210 
,534,119 

,459,325 
,133.469 
036,331 
062,467 
,997,211 
210,000 

54,993 
214,395 
332,164 
320,927 
658,616 
989,204 
575,241 

18,703 
410,776 


6,339,210 

9,345,902 

11,520,780: 

3,057,144 

1,084,907 

1,087,577 

4,033,030 

210,000 

54,998 

214,895 

345,523 

1,081,823 

876 

1,045,200 

4,672,601 

18.708 

1,723,166 


6,239,210 

9,294,805 

11,350,107 

3,151,749 

1,017,351 

1,091,334 

4,351,548 

210,000 

54,998 

215,761 

606,451 

856,733 

1.639,76'2 

1,094,912 

18,708 

1,878,202 


3,352.279  6,011,780  1,740,226  1,731,838 


Total  assets 40,341,960  51,259,445  47,575,966  47,103,471 

LiabihtUs 

Stock 24.500,000  30,000,000  30,000,000  30,000,000 

Bonds 15,378,0110  16,378.000     9,829,000     9.829,000 

Other  aecnunts 692,855         669,839     1,924,193       1600,7'27 

Surplus  fund 5,771,105     5,211,556     5,822,763     6,673,714 

Total  liaMlilies... .46,341,960  51,259,145  47,575,966  47,103,471 

*  These  miscellaneous  assets  consist  of  the  following:  Sundry  bonds, 
$50,470;  4.500  shares  Albany  &  Susquehanna  RR.,*450.000:  16.000 
shares  Kensselaer  &  3araioi;a  Rll..  «l,6uo,000;  40,000  shares  Rutlaud 
RK.,  $1,500,000;  sundry  stocks.  *  191,442. 

(Interest  and  dividends  payab.e  January,  $414,900;    dividends,  in 
terest  aud  bonds  unpaid,  #15A.827. 

t  Of  .this  $5,718,513  Is  No.  Coal  &  Iron  Co, 
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Northern  Central  Kailirar- 

(For  the  year  ending  December  31,  1892.^ 
The  annual  report  of  President  Ro'ierts  ome  to  hand  toa 

late  to  print  in  this  i-sue  of  the  Chronicle,  but  will  be  given 

at  length  next  week. 
The  comparative  statistics  for  four  years  hive  been  compile  1 

for  the  Chronicle  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 

1S8!».  1S90.  189'.  1S92. 

Boad  operated 377  377  377  377 

Opertttioi>s~ 
Pa»3ena'«e:»rrlMNo.      1,227,120      4,017,976      4.023.014      !5.062,414 
Pass,  oai-d  ono  milo  50,OSS.203    5'?,X2:).788    5«.4'39.617    64,7S8,283 

Eatcp.pass. p.iuiLo.    2  200  ct<.       l-ilO  cts.      2170ct» 

Pre't  (toua)  carried..  14,1(14,183  10.078. 063  10.392,043  18. 191.780 
Fro't(K)ns)one  mile. .71 5. '71.293  8 10.267,203  834, S17.13S  929. 880  112 
Ratop.tonp.milc...  0'G29  ct3.       0593  ct8.     0621  ets.        0592  cts. 

Earniims—  $•?$•$ 

Paseeugers 1,101,722      1,173,121      1.219,039      1.317.487 

Freight 4,499,304      4,980.022      5.182.761      5,R00,799 

Mall  exp.  &  mlscell..         46^,930         455.054         418,768  373,004 

Gross  carnlnits 6,c:69,956      6,608,797      6,820,568      7.191.290 

OperatlUK  expenses.      4,125,000      4,921,759      4,917,222      5,112,360 

Netearuiugs 1,944,356      1.687,038  1,903,346  2,078,830 

INCOME  ACCOUtiT. 

1889.              1S90.  1891.  1892. 

Rtccipta-                              ,«                      S  «  .? 

Netearninsrs 1,044,356      1,687.038  1,901,310  2,078,fl30 

Other  receipts 503,372         522,951  377,181  333,886 

Tot.illncome 2,447,728  2,209,989  2,280,527  2,412,810 

Disbtirsemeii  Is — 

Renfls  Is'd  lines,  &e.*  461,870  475,572  440,461  442,140 

luterestou  debtt 931,481  924,039  914,001  809,098 

Dividends 571,975  524-,260  526.263  601,414 

Bate  of  dividend 8  7  7  8 

Miscellaneous 293,828  226,056  229,558  129,341 

Total  disbursem'ts..  2,262,155      2,152,527      2,110,283      2  012,023 
Balance,  surplus 185,573  57,482         170,214        370,193 

*  Includes  rent  of  roads  and  interest  on  their  eciaipment. 
I  Includes  car  trusts. 

Philadelphia  &  Erie. 

(For  the  year  ending  Dec.  31,  1893.) 
The  annu.il  meeting  was  held  this  week  in  Philadelphia. 
President  Roberts,  in  explaining  the  poor  results  for  tlie  year, 
said  be  had  never  known  a  year  whea  so  large  a  tonnage  had 
been  moved  at  so  low  rates.  Hid  the  rates  in  force  ia  1891 
been  continued,  he  said,  the  company  would  have  made  a 
very  favorable  showing.  As  it  was,  the  road  would  have  been 
better  oil  if  it  bad  handled  no  griin  business  at  all.  The  road 
is  a  lake  and  rail  route  and  has  to  accept  its  share  of  these 
rates,  which  last  year  were  very  low.  He  had  hopes  of  an 
improvement  tiiis  year  in  that  traffic.  It  was  impossible  to 
decline  the  grain  business,  for  the  road  must  continue  in  oper- 
ation in  bad  yeats  as  in  good  ones. 

A  resolution  was  adop'.ed  recommending  the  exchange  of 
Philadelphia  &  Erie  Railroad  stock  for  Pennsylvania  Railroad 
stock  on  an  equal  basi>i,  par  for  par.  A  resolution  was  also 
adopted  recommending  to  the  incoming  board  of  directors 
the  payment  of  a  3  per  cent  cash  dividend  and  a  stock  divi- 
dend representing  the  amount  expended  on  the  road  for  bet- 
terments, &c..  which  were  charged  to  operating  expenses  in 
1891-9a. 

The  statish'cs  for  1892  in  advance  of  the  pamphlet  report 
show  the  following  : 

KARNIXOS  AND  EXPEXSES. 

1889.  1S!90.  1891.  1892. 

tE  (C  lb  £ 

KaminBS 4.689,137    5.113.787    5,201,301    5,256,551 

Expanses* 2,928,741    3,415,595    3,616,391    3,740,942 

NeteamlDgs 1,760,393    1,698,192    1,681,97021,515,099 

I.NCOME  ACCOUNT. 

1889.  1890.  1891.             1892. 

Reeeinis—                                  »  »  $                     $ 

Net  earnings 1,760.393  1,698,192  1,684,970  1,515.609 

Other  receipts 18,180  18,248  18,015         19,953 

Totalincome 1,778,573  1,716,440  1,702,985    1,535,562 

Disbnrse}n'',ittJi— 

Interest  on  del>t 1,034,470  1,034,470  1,042,4701 

Interestonspe(^lal  stocli..      168,000  168,000  163.000 

Interest  on  equipment....      174.920  183,614  158,003  >  1,361,768 

Extraordinary  expenses..     323.331  I 

Organization  expenses...         8,000  8,000  8,000 J 

Total  disbursements..  1,708,721    1,391,084    1,374,473    1,361,768 
Surplus 69,851       322,356       328,512        173,794 

•Taxes  are  Included  prior  to  1892 ;  in  1892  they  are  included  la  dis- 
bursements below. 

National  Lead  Company. 

{For  the  year  ending  December  31,  1892.) 
The  annual  meeting  of  this  comoany  was  held  in  Jersey 
City  on  the  16th.  The  usual  quarterly  dividend  of  1%  per 
cent  was  declared  on  the  preferred  stock  payable  on  March 
15, 1898,  to  stockholders  of  record  at  the  close  of  business  Feb. 
25,  1893. 

A  dividend  of  1  per  cent  was  declared  on  the  common  stock 
payable  from  the  surplus  earniugs  of  1893,  on  May  1,  1893.  to 
stockholders  of  record  at  the  close  of  business  April  8,  1893. 

The  following  directors  were  elected  to  serve  until  Febru- 
arv,  1896:  R.  T.  Rowe,  E.  T.  Bsale,  Jr.,  E.  O.  Carpenter.  Jr., 
J."H.  McKelby.  For  directors  to  fill  vacancies  until  Feb., 
1894,  J.  L.  McBernie,  W.   H.  Thompson:  until  1893,  A.  T. 

CrOSherO,  E.  B.  ahinmnn-        -  -  .— 


A  resolution  was  offered  by  Mr.  Fredericks  of  Boston  in  be- 
half of  the  Boston  stockholders,  providing  that  a  copy  of  the 
annual  report  be  mailed  to  the  stockholders  in  advance  of  the' 
annual  meeting  and  this  was  adopted.  Another  resolution 
was  offered  to  have  the  company  issue  a  quarterly  report,  but 
President  Thompson  did  not  favor  it,  on  the  ground  that  it 
would  give  information  to  competitors  iu  businois. 

President  Thompson  remarks  in  his  report : 

"  Authorit.y  was  given  by  the  sbareholdera  to  the  directors 
to  issue  $3,000,000  of  debenture  bonds  for  the  purpose  of  pro- 
viding for  the  redemption  of  $371,364  mortgages  on  different 
parts  of  the  real  estate,  $119,487  to  bo  used  to  reimburse  the 
trustees  for  cash  moneys  paid  for  properties  acquired  since 
the  organization  of  the  Trust,  and  the  balance  to  be  held  in 
the  treasury  of  the  NewJirsey  Corpora' ion,  ti  be  disposed  of 
to  acquire  additional  capital  for  carrying  on  the  various  busi- 
nesses. 

"  So  far  it  has  not  been  deemed  expedient  or  necessary  to 
issue  any  poition  of  these  bonds,  the  better  conditions  prevail- 
ing in  tno  present  form  of  management  rendering  it  unneces- 
sary to  use  additional  amounts  of  capital.  It  was  also  con- 
cluded that  it  would  be  batter  to  pay  off  the  mortgages  grad- 
ually. 

"  The  company  is  to  be  congratulated  on  the  liquidation  of 
the  very  large  indebtedness  of  the  National  Lead  Trust  dur- 
ing its  existence.  The  accounts  payable  of  this  company 
January  1,  1893,  practically  represents  ores,  bullions  and  sup- 
plies of  various  kinds,  in  transit. 

"  The  volume  of  business  for  the  year  exhibits  a  gratifying 
increase  over  the  preceding  years.  A  large  amount  of  money 
was  expended  by  the  National  Lead  trustees,  and  since  by  the 
National  Lead  Company,  in  perff  cting  the  smelting  and  reflninx 
intprests,  practically  re-building  all  its  great  furnaces."  *  »  • 

"  No  longer  menaced  by  hostile  leKisiation,  th''  attention  of 
the  otBcers  of  the  company  can  be  directed  to  further  econo- 
mies, and  to  the  commercial  expansion  of  the  bu.siness  on  the 
lines  alreadjr  laid  down,  which  cannot  fail,  under  the  un- 
proved discipline  and  energetic  direction  of  the  managers 
of  the  different  branches  throughout  the  country,  to  produce 
continuing  favorable  results. 

"  I  am  graiifled  to  be  able  to  state  to  the  stockholders  that 
all  the  old  certificate  holders  of  the  National  Lead  Trust  have 
converted  their  certificates  into  stock  of  the  National  Lead 
Company,  excepting  3,720  shai'es,  or  four-tenths  of  one  per 
cent." 

The  annual  report  states  that  the  new  comoany  was  organ- 
ized December  7,  1891,  to  take  over  all  the  assets  of  the 
National  Lead  Trust,  which  had  acquired  properties  of 
original  assessed  valuation  $22,356,025,  on  which  certificates 
had  been  issued  on  the  ba«ii  of  four  for  one  of  real  value 
amounting  to  $89,424,100.  Net  earnings  of  the  old  Trust  up 
to  January  1,  1892,  after  paying  the  reorganization  expenses 
and  deducting  distributions  to  certificate  holders,  increased 
the  value  of  net  assets  to  $24,938,001.  The  capital  of  the  new- 
company  was  $30,000,000,  half  common  and  half  preferred. 
The  proifit  and  loss  account  for  the  year  1892  shows  net  earn- 
ings $1,900,986,  out  of  which  were  paid  4  dividends  on  the 
preferred  stock  aggregatine  $1,043,280,  leaving  balance  to 
credit  of  profit  and  loss  $863,706. 

The  mortgaae  liability  has  been  reduced  during  1892  froai 
$351,364  to  only  $153,723. 

The  general  account  on  Jan.  1,  1893,  stool  as  follows  : 

BALANCE  SHEET  JAN.   1,  1893. 


Plant  investment  January  1. 1892....." $22,951,571 

Construction  during  year  1892 890,319 

Other  investments 

Stock  on  hnnd— manufactured,  iu  process  and  raw 

Treasury  slocU— common  94,H00 

preferred 96.000 


$23,241,920 

431.526 

5,492,999 


Cash  in  banl<8 

Notes  teceivalile 

Accounts  receivable. 


Liabilitica 

Capita]  stock-common $15,000,000 

preferred 15,000,090 

Surplns,  1892 

MortKages 

Accounts  payable 


190,600 

414,140 

202.849 

1,287,262 

$31,291,298 


$30,000,000 
863.706 
153.728 
273.864 


$31,291,298 


Illinois  Steel  Company. 
fFor  the  year  ending  Dec.  81,   1892.^ 
The  annual  report  of  this  company  has  the  following  : 
The  net  earnings  of  the  company  from  the  consoltdailOQ  of 

May  2.  18S!»,  to  Diu'ember3l,  1892.  were »6,H7,832 

(Of  this  amount  $2,019,268,  being  equal  to  10- <3  per       .^ 
cent  on  the  outstanding  capital  stock,  was  added  in  1892.) 
From  the  net  earnings  as    shown   above   dividends   have 
been  paid  as  follows : 

Dividend  No.  1  in  cMh $703,400 

•'  "    2      ••  ..  637,788 

"  "    Slnstocli.....; ^^''"^  2,129,318 

Leaving $3,988,56$ 

Out  of  which  a  dividend  (No.  4)  of  13'51  iier  oeni! 

was  'declared    February    7,   18iJ3,    payable 

Miri-h  10.  1893.  iu  scrip  of  the  comp.iny, 

redeemable  April  1,  1913,  in  cash,  without 

Interest $2,519,700 

And  a  dividond  (No.  8)  ol  6  per  cent  payable      „„,,„, 

April  1,1893,  In  cash \xvi1.fi1 

Leaving  an  undivided  surplus  as  of  December  31, 1892,  ot.,   $536,331 
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The  report  says:  "For  the  purpose  of  providing  funds  for 
the  completion  of  the  new  open-hearth  plant  and  plate  mill 
now  under  construction,  and  for  the  erection  and  equipment 
of  a  new  structural  mill  and  universal  mill  to  meet  the  grow- 
ing demands  of  the  company's  business;  and  also  to  provide 
the  addition^il  working  capital  necessary  for  the  operation  of 
tliese  new  mills,  the  board  of  directors  have  decided  to  issue 
and  sell  to  the  stockholders  $7  000,000  non-convertible  debfn- 
ture  bonds,  dated  April  1.  1893,  running  iwenty  years  and 
hearing  interest  at  the  rate  of  5  per  cent  per  annum,  payable 
semi-annually  at  the  office  or  agency  of  the  company  in  ttie 
city  of  New  York. 

"In  order  to  facilitate  the  issue  and  purchise  of  these  de- 
bentures and  at  the  same  time  to  give  the  stockholders  a  direct 
representation  in  the  surplus  earnings  of  the  company,  the 
above-described  scrip  dividend  of  13'51  per  cent  has  been  de- 
clared. This  scrip  may  be  exchanged  on  or  before  April  1, 
1893,  at  par,  in  payment  for  36  per  cent  of  the  par  value  of 
the  debenture  bonds,  the  remaininK  64  per  cent  to  be  paid  in 
cash.  A  circular  expla  ning  the  details  of  this  transaction 
will  be  mailed  to  the  stockholders  in  a  few  days.  The  aggre- 
gate amouilt  added  to  plant  account  during  the  year  for  ad- 
ditional real  estate  and  new  construction  wa?  $393,196."  *  *  * 

"In  taking  the  inventory  of  material,  fuel,  supplies  and  fin- 
ished products  on  hand  December  31,  1893,  the  altered  condi 
tion  of  business  as  compared  with  tbe  close  of  the  previous 
year  was  taken  into  account  and  prices  used  in  all  cases  which 
are  believed  to  be  conservative  and  safe.  The  tonnage  of  ore, 
Spiegel  and  billets  on  hand  is  considerably  larger  than  it  was 
December  31,  1891;  with  these  exceptions  there  are  no  con- 
siderable increases,  while  in  ojher  items  the  decreases,  both  in 
tonnage  and  amounts,  are  very  satisfactory.  We  received 
during  the  year  3,604.964  ton<i  of  raw  material.  We  shipped 
during  tbe  year  784,73i  tons  of  finished  product.  The  total 
number  of  cars  of  matprial  handled  was  143,534.  We  paid  in 
wages  and  falaries  $6,522,352,  and  employed  an  average 
number  of  men  per  day  of  8,208.  Our  purchases  of  miscel 
laneous  stores  and  supplies  other  than  raw  material  amounted 
to  $1,381,364. 

The  following  is  a  condensed  balance  sheet  from  the  com- 
pany's ledger,  December  31,  1892  : 

CO.N'DENSED  BALANCE  SHEET  DECEMBEB  31,   1892. 

Cre(l^^s. 

Capital  stock  outstaiiiUns $18.6iO,635 

Five  per  cent  debenture  bonds 6.200.000 

$21,850,635 

Bills  payable $3,510,704 

Accounts  payalile 3,956,776 

Aoonied  Interest  and  commissions 156,100 

7,623,580 

Keeerve  funds  for  replacements,  accidents   and   contin- 
gencies  403,040 

Dividends  payable  March  10  and  April  1, 1893 3,t.s2.i32 

Profit  and  loss  (undivided  surplus) fj36,331 

Total $36,!J65,820 

Vebits. 
Cost  of  real  estat«,  buildings,  macblnery  and 

equipment  to  Jan.  1,  1892 $17,801,618 

Net  additions  in  I89:i 393,196 

$18,194,814 

Materials  and  supplies  on  hand $10,213,390 

Cash  on  hand 1,014,830 

Bills  receivable 824.915 

Accounts  receivable 3,264,727 

^g  317  863 

Securities  on  hand $3,321,142 

Other  inTescmenta 32,0U0 

3,353,142 

Total $36,865,820 

Trenton  Potteries  Company. 

(For  the  "1)4  months  ending  December  31,  1892.) 
The  fiscal  year  of  this  company  ends  with  Dec.  31.  The  net 
profits  for  the  period  between  the  taking  over  of  the  porteries 
in  May  last  and  31st  December  1892,  (say  7J^  months),  have 
amounted  to  $216,534.  This  is  after  charging  management 
salaries  and  all  expenses,  and  also  after  deducting  6  per  cent 
on  the  outstanding  accounts  to  provide  for  discounts,  and  2i^ 
per  cent  to  provide  for  possible  bad  debts.  Without  these 
two  latter  charges  (which  have  not  been  incurred,  but  which 
have  been  included  merely  as  a  provision)  the  profits  would 
be  shown  as  $237,933  for  the  "1%  months,  or  equivalent  for  the 
full  year  to  $364,693.  The  public  auditors  say  these  figures 
are  subject  to  such  additional  administration  expenses  as  may 
be  found  in  the  Treasurer's  books. 

The  Treasurer  reports  tbe  following  disposition  of  these 
earnings : 
Ket  earnings,  per  auditor's  report $216,534 

EXPENDITDBES 

Expenses  Of  administration $11,435 

Two  dividends  of  2  per  cent  each  on  preferred  stock.  50,'o6o 

Five  percent  dividend  on  common  stock 87,500 

148,835 

8«"T)1»8 $67,599 

GENERAL  INVESTMENT   NEWS 

Brooklyn  City  Railroad.— The  stockholders  of  the  Brook- 
^■al  ^*''''".^'^  Company,  by  a  more  than  two-thirds  vote, 
ratified  tne  action  of  the  directors  in  leasing  the  property  of 
the  company  to  the  Brooklyn  Heights  Railroad  Company  for 

^S^/Sw-ID,"  ^''?^'  "*  ^°  P*''  «=^'»'  yesJ^ly  "P"i  ti»e  capital  of 
«l.i,OOU,000,  and  the  privilege  to  the  stockholders  of  subscrib- 
ing to  the  stock  of  the  Long  Island  Traction  Company  on 
tavorable  terms.    The  stockholders  who  voted  no  were  J  B 


Markey,  M.  J.  Coffer  and  P.  H.  Flynn.  James  C.  Church  se- 
cured an  injunction  in  the  City  Court,  in  behalf  of  Mr. 
Markey,  to  restrain  the  company  from  making;  the  lease.  An 
order  to  show  cause  why  it  should  not  be  made  permanent 
was  granted,  returnable  on  Feb.  IB. 

Cataract  Construction  Co. — This  company  has  issued  a  cir- 
cular to  its  stockholders  proposing  to  issue  $1,000,000  stock 
and  $1,01)0,000  first  mortgane  binds  of  the  Niagara  Falls 
Power  Cirapany  in  blocks  of  $3,500  stock  and  $2,500  bonds 
for  $3,000  cash.  The  right  to  take  thfse  blocks  will  be  given 
to  holders  of  Cataract  Construction  Company  stock  before 
they  are  offered  to  the  public.  The  money  received ,  $1 ,200,000, 
will  be  used  for  new  facilities,  additional  development  of  hy- 
draulic and  electrical  power  and  "ihe  construction  of  a  line 
of  transmission  for  manufactures  on  the  company's  property, 
as  well  as  some  eighteen  miles  to  Buffalo,  wliere  abundant 
opportunity  and  demand  for  Niagara  power  has  already  de- 
veloped." Mr.  Edward  D.  Adams  is  President  of  the  com- 
pany and  the  office  is  in  the  Mills  Building. 

Indianapolis  Decatur  &  Sprini; field.— The  trustees  of  this 
railri  ad  company  announce  that  on  and  after  February  20 
and  until  April  10,  1893,  they  will  take  up  and  r^tain  uncan- 
celed for  their  own  proteciicn  the  remaininir  unpaid  coupons 
due  Aprdl,  1886;  Oct.  1,  1886;  April  1,  1887;  Oct.  1,  1887; 
April  1,  1888;  Oct.  1,  1888,  and  the  coupons  due  April  1,  1889, 
at  the  Central  Trust  Company.  Interest  at  the  rate  of  6  per 
cent  will  be  paid  on  said  coupons  from  the  date  when  they 
originally  became  payable  until  Feb.  30.  1898. 

Lehigh  Valley. — The  annual  report  just  issued  contains 
nothing  of  importance  beyond  the  mutters  already  published 
in  t'  e  Chronicle.  The  report  states  that  "the  capital  stock  of 
the  Coal  Company  was  not  covered  or  in  any  way  transferred 
by  the  lease  of  the  r.'silroad,  the  company  maintaining  its  own 
organization  and  the  possession  and  operaiion  of  its  property 
and  mines.  The  product  of  its  anthracite  coal  mines,  amount- 
inf:,  as  above  stated,  to  1,454,262  tons,  was  sold  (except  during 
the  early  months  cf  the  year)  in  cars  at  the  mines  to  the 
Philadelphia  &  Reading  Coal  &  Iron  Company,  dispensing 
with  the  necessity  on  the  part  of  the  Lehigh  Valley  Coal 
Company  of  maintaining  expensive  sales  orjanizations,  and 
relnasini?  the  capital  heretofore  required  in  the  conduct  of  its 
sales  departments  and  in  coal  on  hand  awaiting  sale.  The 
net  income  of  the  Coal  Company  is  therefore  applicable  to  the 
reduction  of  its  indebtedness  to  the  Lehigh  Valley  Railroad 
Company.  The  total  amount  advanced  at  different  times  by 
that  company  to  the  Coal  Company  for  lands,  improvements, 
ailvanced  royalties,  etc.,  exceeds  $15,500,000,  which  has  been 
reduced  from  time  to  time  by  the  operations  of  the  Coal 
Company  to  about  $11,500,000.  This  has  b-'en  further  pro- 
vided for  by  five  per  cent  bonds  secured  by  a  mortgage, 
with  sinking  fund,  on  the  property  of  the  C'al  Company  in 
the  counties  of  L.ackawanna,  Luzern",  Carbon  and  N'^rthum- 
berland.  These  bonds  mature  in  1933,  and  both  principal  and 
interest  are  payable  in  gold." 

A  copy  of  the  999  years  lease  to  Philadelphia  &  Roading  i» 
given  in  the  report,  and  after  the  agreement  to  pay  all  fixed 
charges  the  P.  &  R.  Company  agrees  to  pay  money  applicable 
to  dividends  as  follows: 

(b.)  U'  on  each  of  the  dates  March  3lst  and  June  .loth,  1«92.  the 
sum  of  live  hundred  and  four  thousand  one  hundied  and  eighty-flve 
dollars,  the  same  being  equal  to  one  and  one-quarter  per  cent  on  the 
existing  outstanding  oiipital  stock  of  the  party  of  the  first  part. 

(c.)  Upon  eiieh  of  the  dates  September  30th  and  December  3l8t, 
1892,  the  sum  of  six  hundred  and  five  thousand  artd  twenty-two 
dollars,  the  same  being  iqual  to  one  and  one-half  per  cent  on  the 
existing  outstanding  capital  stock  of  the  party  of  the  first  part. 

Id.)  Upon  March  31st.  1893,  and  upon  the  last  (lays  of  every  June, 
September.  Dnccmber  and  March  thereafter,  during  the  ooutinuanee 
of  the  term  of  this  lease,  a  sum  of  seven  hundred  and  five  thousand 
eight  hundred  aud  flft.^ -nine  dollars,  the  same  being  equal  to  oue  and 
three- fourths  per  cent  on  the  existing  outstanding  capital  stock  of  the 
party  of  the  first  part. 

(e.)  Upon  the  first  day  of  January,  1894,  and  upon  the  first  day  of 
every  January  thereafter  during  the  term,  an  addliioual  sum  equal  to 
fifty  per  cent  of  the  surplus  net  earuirgs.  as  hereinafter  defined, 
which  shall  have  accrued  to  the  party  of  the  scoona  part  during  the 
twelve  mouths  of  the  fiscal  year  ending  the  thirtieth  day  of  November 
next  preceding,  and  if  the  accounts  of  the  party  of  ihe  second  part  can- 
not be  made  up  hy January  1st, soastodefermiuesuch  sum  accurately, 
then  the  same  shall  be  determined  as  closely  as  may  be  done,  and  any 
error  shall  be  adjusted,  with  interest,  as  soon  thereafter  as  the  same 
can  be  ascertained :  Providett,  hmcevfr^  And  it  is  hereby  expressly 
understood,  agreed,  and  covenanted,  that  the  sum  thus  payable  by  the 
Slid  party  of  the  second  part  to  the  party  of  the  first  part,  as  and  for 
its  fifty  per  cent  of  the  surplus  net  earnings,  shall  not  in  any  oue  year 
exceed  a  sum  equal  to  three  per  cent  on  the  then  existing  outstanding 
capital  stock  of  tbe  party  of  the  llrst  part. 

Provided,  And  it  is  hereby  expressly  understood  and  agi'eed.  that  it 
at  any  time  hereafter  the  capital  stock  of  the  said  pa'tyof  the  first 
part  shall  he  iucreased,  under  any  provisions  of  this  lea*e  (but  not 
otherwise),  the  sums  payable  as  hereinbefore  stated  in  paragraphs  fb), 
(e),  (d)  and  (c)  shall  be  iucreased  by  a  sum  equal  to  the  amount  of  a 
dividend  upon  a  like  amount  of  the  present  exlstiug  capital  stock  of 
the  parly  of  tbe  first  part  at  the  rates  respectively  above  specified. 

And  proV'dtd  fttrtfier.  Aud  it  is  hereby  further  expressly  understood, 
agreed  and  covenanted,  that  the  words  ■•  surplus  net  earnings  "  shall 
be  held  to  signify  the  sum  remaining  of  the  total  gross  receipts,  earn- 
ings and  income  of  aaid  demised  premises  during  each  fiscal  year  end- 
ing November  30th.  after  deductiug  therefrom  all  such  expenses  of 
inaintainiug,  operating,  renewing,  replacing  and  repairing  the  said 
demised  premises,  as  shall  be  necessary  for  the  safe,  proper  aud  eco- 
noo'ical  (nieration  of  the  same,  all  taxes  as  set  forth  in  article  third 
hereof,  all  sums  named  in  paragraph  (a)  and  (di  of  article  first  hereof, 
and  all  sums  payable  by  the  party  of  the  first  part  and  not  properly 
chargeable  to  capital  account. 

— President  Wilbur  of  the  Lehigh  Valley  RR.  says  that  the 
§13,000,000  mortgage  recorded  lately  represents  indebtedness 
of  the  Coal  Company  to  the  Railroad  Company,  as  mentioned 
in  the  last  annual  report.  None  of  these  bonds  have  been  sold 
or  negotiated,  nor  will  they  be.  The  mortgage  has  no  signifi- 
cance. 
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Louixvllie  EvaiiSTille  &  St.  Louis.— A  sppcial  meetiui;  of 
the  stockholders  of  tiie  Louisville  Evansville  &  St.  Louis 
CoQsolidateci  Railroad  (;ompany.  will  be  held  at  Belleviilt»,  111., 
on  March  3,  and  at  Evansville,  Ind.,  on  March  8.  for  tlie  con- 
sideration of  the  recouimenilation  ot  the  boaid  of  directors 
of  the  company  that  a  Rtneral  mortRage,  amounting  to 
$l!i,00O,00O,  be  executed  by  the  company  upon  io  property. 
Tlie  question  of  taking  up  and  retiring  the  preferred  capital 
stock  and  the  declarins;  of  a  stock  dividend  on  the  common 
stock  will  also  be  considered.  There  are  already  outstanding 
$8,000,000  bonds,  and  it  is  propos-'d  that  $8,000,000  of  the  new 
fifty-year  4  per  cent  gold  bonds  be  placed  in  the  hands  of  the 
trustees  to  retire  said  outstanding  bonds,  and  to  use  $1,8j0,000 
bonds  to  retire  the  preferred  stock  of  the  company. 

The  preferred  stockholders  must  subscribe  for  an  amount 
equal  to  50  cent  of  their  holdings  of  preferred  stock  in  the 
new  4  per  cent  mortgage  bonds  at  the  rate  of  80  cents  on  tlie 
dollar.  The  authorized  common  stock  of  the  company  is 
$3,790,747,  but  there  is  $280,000  of  common  stock  in  the  treas- 
ury unissued.  This  it  is  proposed  to  issue  to  the  common 
stockholders  in  the  form  of  a  stock  dividend. 

The  company  has  a  floating  debt  of  about  $1,000,000  and  it 
is  proposed  to  issue  and  sell  as  many  of  the  new  bonds  as  will 
be  necessary  to  satisfy  this  indehtednees.  The  remainder  of 
the  bonds,  approximately  $3.r)00,000,  will  be  lodged  and  un- 
issued with  the  truftees,  and  by  the  terms  of  the  mortgage 
will  be  nsed  for  acquiring  additional  terminals,  increasing 
equipment,  extending  coal  branches,  &c. 

Under  the  proposed,  financial  scheme  the  fixed  charges  will 
be  increased  as  follows  :  Retiring  preferred  stock,  51,300,000 
general  mortgage  4  per  cent  bonds  ;  to  be  taken  by  preferred 
stockholders.  $6.50.000  ;  to  retire  floating  debt,  |1,M0,0U0  ; 
total.  $3,450,000— ai  4  per  cent,  $138,000. 

This  amount  will  be,  however,  reduced  by  $60,000,  the  in- 
terest on  the  floating  debt,  and  by  the  retirement  of  the  pre- 
ferred stock  the  common  stock  maintains  its  pcsition  as  re- 
gards dividends,  and  over  $500,000  realized  from  the  sale  of 
bonds  to  the  preferred  stock  holders  will  go  into  the  property. 

Manhattan  Klevateil. — Judge  Ingraham  has  entered  an  in- 
terlocutorv  judgment  against  the  Manhattan  Railway  Com- 
pany, in  favor  of  the  ciiy,  holding  that  the  company  is  liable 
to  the  city  for  5  per  cent  of  its  income  from  1880  to  1890,  and 
appointed  John  E.  Russell  referee  to  take  testimony  and  to 
make  an  accounting.  Mr.  Julien  T.  Davies,  counsel  of  the 
company,  said  to  Dow,  Jones  &  Co.: 

Judge  Ingraham  handed  down  a  decision  over  a  year  ago 
requiring  the  payment  by  the  Manhattan  Company  of  a  tax 
of  5  per  cent  of  the  net  income  on  the  old  New  York  lines. 
The  Manhaitan  Company  maintains  that  tl»i»  5  per  c^nt  tax 
should  be  Uraited  to  the  net  income  of  the  old  N«w  York  line 
from  Battery  Place  to  Fifty-third  Street.  Judge  Ingraham 
decided  that  the  Third  Avenue  line  must  also  be  taken  into 
account.  It  is  also  a  question  whether  the  net  iocome  is  what 
is  left  after  the  paving  of  operating  expenses  and  interest  on 
bonds.  Judgment  was  entered  on  January  7, 1893,  directing  a 
reference  to  ascertain  the  amount  due  from  the  Manhattan 
Company.  This  jiidament  has  been  appealed  from  and  the 
amount  due  is  entirely  unascertained  ard  will  not  be  ascer- 
tained until  after  the  decision  on  the  appeal  by  the  Court  of 
Appeals  and  a  remieri  g  of  judgment  upon  the  accounting, 
uven  if  the  city  is  successful  in  maintaining  the  present  judg- 
ment. Secretary  McWUliams,  of  Manhattan,  said  the  amount 
is  hard  to  get  at  with'^ut  a  good  deal  of  calculation,  but  it  is 
nothing  like  $3,500,000,  as  reported. 

New  York  New  Haven  &  Hartford.— At  Hartford,  Conn., 
Feb.  14  a  resolution  was  introduced  in  the  Connecticut  Legis- 
lature authorizing  an  increase  of  the  capitil  stock  f.f  the 
New  York  New  Haven  &  Hartford  Railroad  from  the  present 
amount  of  $')0,500,000  t  >  $100,000,000.  The  increase  is  asked 
for  because  of  the  deal  under  which  the  Old  Colony  Railroad 
has  just  been  acquired  by  the  New  Haven  road  and  for  which 
an  exchange  of  btock  will  be  necessary.  The  Railroad  Com- 
missioners made  a  report  recommending  it. 

Northern  Pacifle. — In  pursuance  of  the  plan  for  liquidating 
the  floating  debt  of  iheNoi  them  Pacific  liailroad,  the  company 
has  sold  t')  a  syndicate  headed  by  Speyer  &  Co.  the  St.  P.iul 
&  Northern  Pacific  Railroad  stock  held  in  the  treasury.  The 
amount  is  $7,000,000.  The  Speyer  syndicate  underwrites  the 
sale,  but  opportunity  for  subscription  will  be  offered  to  stock- 
holders of  the  Northern  Pacific.  The  price  will  be  about  93. 
The  lease  of  the  St.  Paul  &  Northern  Pacific  will  be  raoJified 
so  as  to  assure  the  retention  of  control  by  the  Northern  Pacific 
Railroad  Company.  The  St.  Paul  &  Northern  Pacific  RR. 
Co.  will  be  guaranteed  a  fixed  dividend  of  6  per  cent  upon 
the  stock  for  two  years  and  7  per  cent  thereafter,  and  all  of 
the  net  earnings  of  the  road,  after  paying  fixed  charges  and 
the  guaranteed  dividend,  will  be  retailed  by  the  lessee. 

This  arrangement  will  provide  for  abjut  60  (ler  cent  of  the 
Northern  Pacific  floating  debt  and  place  the  comipany  in  ea.sy 
financial  coudition.  A  special  meeting  of  the  stockholders  i8 
called  for  April  20  to  act  on  the  propjsei  amendineute  to  the 
lease  between  ih^  two  companies. 

In  regard  to  the  report  of  llie  investigating  committee,  it  is 
stated  at  the  oflice  that  the  list  ot  stockholders  is  being  copied 
as  rapidly  as  possible  and  furnished  to  the  committ-'e.  The 
delay  in  making  public  this  report  is  not  exactly  accounted 
for. 

—  In  our  editorial  columns  will  be  found  an  article  on  the 
results  for  the  half-year  to  Dec.  31,  1892. 


Ohlo&  HissiKHipul— Uattimore  *  Uhlo  South weKtern.— 

Kiernan'H  Neicii  Letter  has  a  L<indon  cable  t<j-day  staling  that 
the  plan  for  the  consolidation  of  the  Baltirnoie  &  Ohio  South- 
western and  Ohio  &  Mississippi,  and  the  control  of  the  latter 
road  by  the  Baltimore  &  Ohio,  lias  i>een  adopted  by  the  com- 
mittees representing  the  pro|>erties  in  London,  and  the  actfon 
of  those  committees  has  been  ratified  at  public  meetings  of 
the  htockholders.  Mr.  E.  R.  Bacon,  who  has  conducted  the 
negotiations,  will  sail  for  New  York  City  on  the  22d  instant, 
and  on  his  return  all  details  will  be  made  public. 

Old  Colony.- A  Boston  report  says  that  the  Old  Colony 
Railroad  proposes  to  expend  about  $7,000,000  in  imnroTe- 
ments.  Of  this,  $3,0(i0,000  will  be  used  for  the  elevation  of 
the  Profidence  division  track  to  Forest  Hills  and  for  laying 
four  tracks  and  building  a  new  freight  house.  Three  millions 
will  also  be  Fpent  for  the  raising  of  South  Boston  tracks,  and 
the  Use  of  nine  or  ten  acres  of  land  there  for  freight  yards, 
and  the  removal  of  Kneeland  Street  freight  yardo,  with  the 
erection  of  a  new  passenger  station.  Alxiut  $1,. 500,000  will 
be  used  for  the  abolition  of  Brockton  crossings.  The  building 
of  a  new  track  between  Clarendon  Hills  and  Mattapan  is  also 
a  probability. 

Kaiiroads  in  Hassaohnsetts.— The  following  have  reported 
to  the  Massachusetts  State  Railroad  Commissioners  for  the 
quarter  ending  Dec.  81  : 


BOSTOn  A  MAINE. 


18U1. 


Gross  earnings .3,906,596 

Operating  ex  peases 2,.'J72,905 

Net  earnings 1,333,691 

Otlier  income , 79,A52 


Total 3,413,243 

070,779 


Interest,  rentals  and  taxes 
Surplus 


OLD  COLONY. 
^Qtiar.  end.  Dec.  3 1 .— , 


^Quar.  eruVg  Dee.  31.-> 
1892. 

$ 

4,167.314 
2,683.356 

1,488,938 
106,070 

1,689,028 
051,358 

687,670 


1891. 

Gross  eamintrs 2,167,081 

Operating  expenses'. .  1 ,737,202 

Neteanilnfw 409,879 

Otlier  income 191,131 


Total 601,010 

Int.,  rentals  i)b  taxes. .    435,561 

Surplus 163,449 


1892.- 
$ 

2,322,123 
1,764,209 

557,916 
06,837 

624,753 
449,791 

174,963 


442,464 


, — emot.end.  Dee.81.— . 


1891. 

4,621,820 
3,262,668 

1,339,152 
203,649 

1.564,801 
872,496 

692,305 


1892. 

4,078.340 
3,491,338 

1,487.007 
227,288 

1,714,275 
898,876 

813,399 


1891. 
* 

Gross  earnings 290,315 

Operating  expenses 159,081 

Net  earnings 131,234 

Other  income 8,70J 


Total 

Int.,  rentals  A  taxes... 


CONNECTICUT  RIVEB. 

^Ouor.e«rf.flec.31.-N       ,-VmoB.end.  Dtc.31.--. 


139,934 
22,970 


Surplus 116,964 


1892. 

310,069 
203,711 

106,358 
9,685 

116,013 
34,774 

81,2d9 


1891. 

$ 

398,349 

342,020 

236,529 
20,433 

276,962 
50,292 

226,670 


1892. 

» 

642,303 

405.621 


236,682 
28,817 

265,499 

67,186 

198,313 


BOSTON  KEVERE  BEACH  A  LYNN. 

.— Oiiar.  e»Jd.  De«.  31.— .        ^-6»«)s.cnd.Dee.31.— 
1891.  1892.  1891.  1892. 

ft  $  ~  s  s 

Gross  earnings 36,218  58,820  198.707       178,790 

Operating  expenses....       45,794  47,835  114,574        111,532 


Net  earnings 10,424 

Other  Income 5,349 


10.994 
3,925 


84,133 
1U.180 


Total 15,773 

Int.,  taxesand  rentals..       14,542 


Surplus. 


1,231 


14,919 
13,474 

],445 


67.258 
9.641 


76,8*9 
26,747 


94,613 
29.770 


64,843  50,152 


Railroads  in  New  York  State.— The  following  have  reported 
to  the  State  Railroad  Commissioners  for  the  quarter  ending 
Dec.  31: 

MANHATTAN  ELEVATED. 

^Qiutr.etui.  Dee  3I.-n  -—Sixmos.enri.  Dee.3I.-^ 


1891. 


1892. 


1801.  1892. 

ft                    S                     8  S 

GroRsearnings .• 2.833,281    2,961,601    5,220,410  5,430,331 

Operating  expenses 1,342.841    1,411,418    2,629.k21  2,705,669 

Net  eaminira 1,490,410    l,Jft0,183    2,599,789  2,724,662 

Otner  income 35,000          35.000          70.00J  70.000 


Total  1,525.440    l,."i8.'i,183    2,669,789    2.794,663 

Iuterest,reutal8&taxe3....    601,808      618,118    1,206.000    1.329,207 

Surplus 920,632       937,065    1,461,789    1,465,153 

NEW   YORK  NEW  HAVEN  A  H.UITFOBD. 

^Qimt-.end.  Dec.31.^  , — 6  mot.  end.  Om.81.— ^ 

1891.      1892.     1891.     1992. 

jt.  $  S  9 

Grosaeamlngs 2957,953    4.918,689    6,18'<.210    9,a55,!»44 

Operating  expenses 2.193,756    3,705,992    4.00.!..?18    b,291,9.4 

Net  earoingg 764,199    1^212,597    2,185,701    2,961,970 

Otberlncome  .!!.:::::. :.._4ft997         67.934      J8.366_      144,14J 

Total  811,196    1,280.531    2,262.067    3,108.110 

tnt-.rentalVkndWxes  ...    420,500       859,000       840,500    1.4»8,000 

Surplus 890,696       421,531    1,421.567    1,650,110 
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NEW  TOnlC  CHICAGO  &  ST.  LOTUS. 

/-tfKor  cjirf.  Dec.  31.-^    . — Tforen^.  Ver.  31. — . 
1891  1892.  1891.  1892. 

fit  '  $  8$  $ 

Gross  oorninRS 1,783,030    1,000,009      0,171,098      6,4fi7.16% 

Operating  cxpeusci l,3(;3,all    1  ,l,'5-.',C.58      4,911,207      5.158,023 

Net  earnings -lait,?!!)       447.351     1,2.19,881      1,309,142 

Otlier  income 5,l2!i  2,678  13.5Uy  9,918 

Total 434,848       450,029     1,273,450       1,319,0P0 

Int.,  rentals  and  taxes...    253,834       277,431     1,015,846      1,057,260 

Surplus 181,014        172,578         257,004  261,800 

KEW  YORK  ONTARIO  &  WESTERN. 

r-Quar.  end.  Dee.  31.-^  ^6  mo3.  end.  Dec   31.-% 
1891.     1892.      1891.     1892. 

jB  a>  %  S 

GrosR  earnings 796,081       866,771       1,673.850    1,882,193 

Operating  expenses 582,580       644,001        1,158,918    1,296,775 

Neteamlngs 213.501       222,110  514,932       585,418 

Otherincome 18,775  18,750  37,525         37,560 

Total 232,276        210,860  552,457        622,978 

Int.,  rentals  and  taxes...    190,033       202,284  390,880       409,788 

Surplus 42,243  38,576  161,577       213,190 

OELAWARB  LACKAWANNA  &,  WE.9TERN  LEASED  LINES. 

^  ^Quar.end.Dce.3\.-.    ,-Gn>os.e>id.Dee  31.-^ 

1891.     1892.     1891.     1892. 

JK  Si  $  $ 

Gross  earnings 2,401,367    2,593,388    4,547,920    5,040,162 

Operating  expenses. 1,011,866    1,230,235    2,089,638    2,444,370 

Neteamlngs 1,389,501    1,363,1.^3    2,458,282    2,595,792 

Interest,  rentals  &  taxes..    617,930       031,423    1,207,512    1,233,072 

Surplus 771,571        731.730    1,250,770    1,362,120 

SYRACUSE  BINGUAMTON  Jt  NEW  YORK. 

,—Quur.end.  Dec.31.-^  ^-6mos.  end.  Dec.3l.— 

1891.             1892.  1891.            1892. 

$                 d>  S                  £ 

Gross  camingH 219,842       223,565  454,729       471,942 

Operating  expenses 114,160       125,199  229,887       219,474 

Keteai-nings 104,682  98.366       224,842       222,468 

Otber  income 813  3,769  813  3,769 

Total 105,495        102,135       225,655        226,237 

Int.,  rentals  and  taxes 42,406         44,160         87,311         89,065 

Surplus 63,089  57,975        138,344       137,172 

LEHICn  A  HUDSON  RIVER. 

r-Q^.tur.  end.  Dec.  31.->     .—6  »io«.  enfl.  Dec  31.—. 
1891.  1892.         ■       1891.  1892. 

ffi  ^  a-  a> 

Gross  earnings 89.180       126.380  196,408       250,420 

Operating  expenses 46,660         96,905  101,583       105,103 

Net  earnings 42,520  29,475  94,825  8.=i,317 

Int.,  rentals  and  taxes..      33,800         33,9u0  67,600         67,SOO 

Surplus 8,720    def.  4,425  27,225         17,517 

AI3AKT  &    ED6QCEH.VNNA  AND  LACKAWANNA  ,fc  SC8QCEH*NNA. 

^Qiiar.  end. Dec.  31-^   ^6  tnos. end. Dec.St.-. 
1891.     1892.      1891.     1892. 

$  %  ffi  q> 

Gross  earnings 1,001,748    1,06.5.793        1,930,954    2,180,589 

Operating  expenses 509.370       504,095       1,104,549    1,074.722 

Net  earnings 492,378       561,693  876.405    1,105,807 

Int.,  rental  <&  taxes 287,254       297,403  575,522       597,332 

Surplus 205,124       264,295  300,883       508,535 

RENSSELAER  *  SARATOGA. 

^Qiuir.  end.  Dec.  31.^      .-6  mog.enrf.Dcc.31 , 

1891.  1892.  1891.  1892. 

Gross  earnings 606,347       599,990       1,468,803    l,45u,071 

Operating  expenses 347,098       312,447  764,111       727,020 

Net  earnings 259,249        287,542  704.752       723045 

Otiier  inoome 9,515  9,545  9,545  9,545 

Total 268,794       297,087  711,297       732590 

Int.,  rentals  &  taxes 303,591       297,294  587,400       594,160 

BurplUB def.  34.800       def.  207  120,837    "iSS^Iso 

taa       KEW  YORK  .t  CANADA. 

.—Queir.  out.  Dee.  31.-%     ^8  mos.  end.  Dec.  31  — 
1891.  1892.  1S91.  1892. 

Gross  earnings 232,932         228,317         520,745        531784 

Operating  expenses....    131,281  109,191         384,314        305,'. 62 

Net  earnings 101,651  53.820         141,931      ~  106.022 

Int.,  rentals  .St  taxes....      77,379  77,984         151,091        155,541 

Surplus 24,272     def.  19,158    def  12,703         lliosi 

San  Antonio  &  Aransas  Pass.— The  modified  reorganiza- 
tion plan  ar.d  agrecinent  of  Dec.  14,  1893,  of  the  San  Antonio 
&  Aransas  Pass  Railroad  Company  has  been  assented  to  by  all 
the  depositors,  and  arrangements  have  been  made  by  the 
reorganization  committee  with  three  banking  houses  to  form 
a  guarantee  i-yndieate  for  83,935,830  of  jthe  new  4  per  cent 
60-year  first  mortgage  gold  bonds,  which  are  to  be  sold  to 
meet  the  cash  requirements  of  the  company  under  the  plan. 
These  bonds  are  to  be  guaranteed  as  to  payment  of  both  prin- 
cipal and  interest  by  the  Southern  Pacific  Company.  The 
bonds  will  be  offered  for  public  subscription,  preference  beinn- 
given  to  registeied  depositors  of  old  securities.  The  new 
securities,  it  is  expected,  will  be  ready  for  distribution  bv 
April  1.  •' 

SflTannnli  Americns  &  Montgromery.— A  committee  con- 
stituted for  the  purpose  of  readjusting  the  affairs  of  ttiis 
Georgia  railroad  call  for  the  deposit  of  the  bonds  with  the 
Mercantile  Trust  &  Deposit  Company  of  Ballimore.  Messis 
John  Gill,  Wm,  A.  Fisher,  Frank  S.  Hambleton;  R.  B.  Sperry' 
of  Baltimore,  and  John  Skelton  Williams,  of  RichmoncT  Va 
constitute  the  committee. 


Trust  Compaules  of  New  York  and  Brooklyn.— The  semi- 
annual reports  of  these  companies  for  the  six  months  ending 
Dec.  31,  1893,  have  been  made  to  the  Banking  Department  at 

Albany.  The  figures  below  are  compiled  for  the  Chbonic'LE. 
placing  in  comparison  the  statements  of  June  30,  1892,  thus 
showing  the  chaoges  in  the  six  months.  The  stitements  for 
the  corresponding  six  months  ending  Dec.  31,  1891,  will  be 
found  in  the  Chronicle  of  July  30, 1893,  in  compari.>;on  with 
the  returns  for  the  half-year  ending  with  Jime. 
ATLANTIC  TRUST  COSirANY. 
Itcsourcce. 

Jimc30.1892.Dcc.31, 1892. 

Bonds  and  mortgages f  265,000  $360,000 

Stock  Investments  (market  value) 498,000  502,400 

Amount  loaned  on  collaterals 0,005,514  5,831,265 

Cashonliaud }       „,,.___  5         205 

Cash  on  deposit j       •'^^.o"  ^443,628 

Otlier  assets 40,414  59,621 

Total $7,724,504  $0,997,119 

Lia(nlltU:s. 

Capital  stock  paid  in ¥500,000  $500,000 

Surplusfnnd .500,000  500,000 

Undivided  profits 24O,l»0  289,580 

Deposits  in  trust 199,393  201,913 

General  deposits,  payable  on  demand 6,204,616  5,484,825 

Otlier  liabilities 20,300  20,801 

Total $7,724,504  $0,997,119 

Supplcmentan/. 
Am'tofdebtsguarant'dandliabllity  thero'u.             None.  None. 
Total   amount  of   Interest  and  profits  re- 
ceived last  six  months $186,756  $161,486 

Amount   of    interest    credited  depositors, 

sameperiod 82,623  72,315 

Expensesof  the  Institution,  same  period 25,738  32,114 

Divs.  declared  on  capital  stock,  same  period.           3  >,000  30,000 

Am't  of  deposits  on  which  int'st  Is  allowed.      5,900,620  5,203,421 

Rate  of  interest  on  same HetoSia  2to4 

Amount  of  deposits  made  by  order  of  court  80,318  

BROOKLYN  TRUST  COMPANY  (BROOKLYN.) 
Resources. 

June  30.1S92.  Pec.  31,1892. 

Bonds  and  mortgages $231,075  $291,500 

Stock  investments  (market  value) 2,809,136  3,020,328 

Amount  loaned  on  oollatorals 9,255,79a  8,720,877 

Amount  loaned  on  personal  securities 614,807  848,380 

Real  estate  (estimated  value) 150,000  175,000 

Cashonhand >       ininoa-,  5    79.113 

Ca.'<h  on  deposit 5        i,viu,^aj  }476,794 

Other  assets 185,244  78,629 

I'otal $14,316,339  $13,690,621 

I/iabUitics. 

Capital  stock  paid  in $1,000,000  $1,000,000 

Surplus  fund  and  undivided  profits 1,435,810  1,439,014 

Deposits  in  trust 647,955  643,129 

General  deposits,  payable  on  demand 11,140,127  10,515,707 

Divliletid   payable   Jan.  3,  1893,  charged 

out  Deo.  31, 1892 50,000 

Other  liabilities 92,446  48,711 

Total $11,316,339  $13,696,621 

^ujyplcmenf*try. 

Am't  of  debts  guar'd  and  liability  thereon..             None.  None. 
Total  amount  of  Interest  and   profits  re- 

seivcd  last  6  months $282,216  $105,935 

Amount  of    lutorest    credited    depositors 

same  period 71.554  180,923 

Expensesof  institution  same  period 37,168  38,005 

Dlvs.  declared  on  capital  stock  same  period         100,000  100,000 

Am't  of  deposits  on  which  int.  la  allowed. ..    11,708,112  11,132,544 

Rate  of  interest  on  same l'iito4  1  to  4 

Amount  of  deposits  made  by  order  of  court         585,819  

CENTRAL  TRUST  COMPANY. 
Resmirces. 

June30,lS92.  Z)ec.31,1892. 

Bonds  and  mortgages $457,000  $554,137 

Stock  investments  (market  value) 3,277,033  3,441,998 

Amount  loaned  on  eollater.ils 19,333,402  18,637,337 

Amount  loaned  on  personal  securities..    ..                 576  576 

Real  estate  (estimated  value) ..          850,000  850,000 

Cashonhand )       010007.  5              756 

Cash  on  deposit. \       J."-.<»'*  ^    3,393,903 

Other  assets 253,879  299,938 

Total > $27,304,804  $27,178,645 

LiabUilUs. 

Capital  stock  paid  in $1,000,000  $1,000,000 

Surplus  fund 5,133,529  5,300,023 

Depo-sits  in  trust 6.893,725  6,008,320 

General  deposits,  payable  on  demand 13,984,907  14,507,990 

Other  liabilities.... 292,704  302,312 

Total $27,301,804  $27,178,645 

Siipplanentarj/. 
Am't  of  debts  guar,  and  liabilits  thereon.-              None.  None. 
Total   amount  of   interest  and  profits  re- 
ceived last  six  months $690,027  $727,095 

Amount  of  interest  paid  to  and  credited  de- 
positors, same  period 235,171  221,626 

Expenses  of  the  iusiitution,  same  period...           78,225  77,850 

Divs.  declared  on  capital  stock,  same  period.         250,000  250,000 

Am't  of  deposits  on  which  iut'st  is  allowed.    18,520,980  18,029,143 

Rate  of  interest  on  same 1  to  3  lto3 

Amount  of  deposits  made  by  order  of  court         337,584  

CONTINENTAL  TRUST  COMPANY. 
Hesourecs, 

June  30,'92.  Dec.  31, 1892. 

Bonds  and  mortgages $138,.'iOO  $38,500 

Stock  investments  (market  value) 778,014  705,101 

Amount  loaned  on  colUiterals 1,4' 1,744  1,491,487 

Amount  loaned  on  personal  securities 87,502  18,363 

Cashonhand >           ic-joa-j  f      1.885 

Cash  on  deposit {           xoii,aoa  J  196,229 

Other  assets 22,010  15,018 

Total $2,601,220  $2,566,583 

Jjiabilitiee. 

Capital  stock  paid  In $500,000  $500,000 

Surplusfnnd 250,000  250,000 

Undivided  profits 43,503  53,750 

Deposits  in  trust 442.217  349,642 

General  dcposlt.s,  payable  on  demand 1,322,798  1,367,393 

Time  certificates  of  deposit 37,523  

Other  liabilities 5,179         45,898 

Total 1^,601,220  $2,560,583 
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CONTINEyiAL  TRUST  COMVAyX— (Concluded.) 

liupplemcntary. 

.ri(ii(!  30,1992.  Dcf.31, 


Aiuouutof  doljtifsitiar.  an.l1lal)llitythi>roon.  $100,000 
Tolal   ainoiiiit   of  Interest  iiiid  prollta   re- 
ceived last  hIx  moutlis y9,40l) 

Auiuitut  of    iiitcrust  paid  to  aud  crcdit'Od 

depositors,  same  period 11, 20*5 

KxpeuHt^s  of  the  iustittition,  same  ]>eHod...  15,7^3 

Aui't  of  deposits  oil  wliicli  lut'st  Is  allowed.  1,110.839 

Kate  of  interest  ou  same I>«r4>'l 

Aiiiouut  of  <leposits  inado  by  order  of  court  8,080 

Amount  of  bonds  audniortg.iges  puroUasud.  88,000 

FARMERS'  LOAN  &  TRUST  COMPANY. 


1892. 
None. 


$53,110 

22,107 

li»,.')l0 

l,0l.l,2li7 

I'D  tu  4 


Itesoiirccs. 


June  30,  '92.  Dec.  31,1 


Bonds  and  inortgazes $102,800 

Stock  Invcstnionts  (market  v.ilue) 4,119,5(12 

Amount  loaned  on  collaterals 18,950,261 

Amount  loaned  ou  personal  securities 1,415,750 

Real  estate  (estimated  value) 930,000 

C'as'u  on  hand )  74.0^0./, 

Cash  on  deposit $  7,4eJ,doO 

Other  assets 263,100 

Total $33,689,828 

LiabUitia. 

Capital  stockpaidin $1,000,000 

Surplus  fund 4,015, '1I6 

Beiiosltsln  trust 28,525,883 

Other  Uabilities 148,329 


$35,025,598 

$1,000,000 

4,017,B1U 

29,''5',2S2 

155,700 


Total $33,689,828     $35.02.-), 098 


Ani't  of  debts  guar,  and  liability  thereon. . . 
*"  *   ■  ind  1 


Siiitplcmenlary. 

None. 
Total   amount   of  interest  and  profits  re- 
ceived last  six  months $646,897 

Amount   of  interest  pall  to  aud  credited 

depositors,  same  period 285,4,)6 

Expenses  of  institution,  .'jarae  period 76,591 

Divs.  deuUred  on  capital  stock,  same  period  1.50.000 

Am't  of  ileposlts  on  which  int'st  is  allowed.  25,089,777 

Rate  of  interest  on  s.ime 1  to  5 

Amouit  of  deposits  made  by  order  of  coart.  353,815 


None. 

$567,012 

312,6?4 

111,200 

150,00(1 

27,69  ■  ,72 1 

lto5 


FRANKLIN  TRUST  COMPANY    (BROOKLYN). 


Kesmtrccs. 

Bonds  and  mortsragcs $603,500 

Stock  investments  (market  value) 2,006.95J 

Amount  loaned  on  collaterals 2,891,364 

Amount  loaned  ou  personal  securitios 235,410 

Real  estate  (estimated  value) 401.072 

Cash  ou  hand  and  on  deposit 1,098,610 

Overdrafts 21 

Other  assets 51,157 


Total $7,331,087 

Liabilities, 

Capital  stock  pal  J  in $1,000,000 

Surplnsfund 646,905 

Deposits  in  trust 48,151 

<ieneral  deposits,  payable  on  demand 5,639,714 

Other  llablUUes 46,317 


J'((ne30,1892.Dc(!.31,1892. 

$664, .'JOO 

2,090,1170 

3,10().87H 

15I.IUS) 

463.919 

701,1(13 

419 

60,837 


$7,246,2-6 

$1,000,000 

732,490 

24,370 

5,141,170 

48,2  lO 


Total $7,381,087       $7,216,276 


ffupplementary. 

Am't  of  debts  guar,  and  li.bility  thereon... 

Total  amount  of  interest  aud  proUts  re- 
ceived last  six  months 

Amount  of  interest  paid  to  and  credited 
depositors,  same  period 

Expenses  of  the  Institution,  same  period... 

Divs.  declared  on  capital  stock,  same  period 

Am't  of  depo.sits  on  which  Int'st  is  allowed. 

Rate  of  interest  on  same 

Amount  of  deposits  made  by  order  of  court 

Amount  of  bouds  aud  mortgages  purchased 


None. 

$164,446 

61,115 
27,439 
40,000 
5,592.362 
lis  to  4 
48,159 
313,500 


None. 

$2(34,958 

75.192 

;J8,G05 

40,000 

5,360,137 

l'-jto4 


HAMILTON  TRUST  COMPANY  (BROOKLYN). 


Ktsourcet. 


Bonds  and  mortgages $397,140 

Stock  investments  (market  value) —   — 

Amouut  loaued  on  collaterals 

Amount  loaned  ou  i)crsonal  securities.. 

Cash  ou  hand 

Cash  on  deposit 

Other  assets 


June  30.  '92.Dec.  31,  1892 


631,439 

1,511.570 

96,484 

454,507 

27,443 

Total , $3,118,563 

LialtilUiea, 

Capital  stock  paid  in $500,000 

Surplus  fund 300,000 

Undivided  proUts 10.815 

Deiw-sits  ill  trust 47.841 

General  deposits,  payable  on  demand 2,24^,693 

Other  UabiUtles 17,213 

Total , $3,118,563 

Supplemenlary. 
Am't  of  debts  guar,  and  liability  thereon..  None. 
Total  amount  of   interest  and  proUts   re- 
ceived last  six  months $59,918 

Amount  of  interest  paid  to  and  credited 

depositors,  saiuo  period 29,254 

Expenses  of  the  institution,  same  period  ...  11,532 

Divs.  declared  on  capital  stock  same  period  None. 

Am'nt  of  deposits  on  which  int.  Is  allowed..  2,290,534 

Rate  of  interest  on  same liato4 

Amount  o{  bouds  andmortgages  purchased.  397,110 

HOLLAND  TRUST  COMPANY. 
Itefourcei. 
„     ,         ,  J't(ue30.1892. 

Bonds  and  mortgages $91,000 

Stock  Investments  (market  value) 1,033.517 

Amount  lo.'ined  on  collaterals 679,437 

Amount  loaned  on  personal  securities 75,416 

Real  estate  (estimated  value) 139,000 

Cash  on  hand >  „.„  .„. 

Cash  on  deposit ................A  312,829 

Other  assets 84,895 


$435,715 

567,3.'0 

2,013.582 

29.312 

5    41,508 

(262.615 

27,947 


$3,381,029 

$500,000 

300,000 

31,184 

"2,526,bo"- 
23,839 


$3,381,029 

None. 

$62,910 

36,973 

11,655 

15,000 

2,526,000 

li3to4 


Dec.  3 1,1892. 

$30,000 

1,071,918 

8'J8,430 

79,;<52 

205.620 

5      13.424 

I    229,484 

155,977 


Total $2,506,094       $2,674,211 


HOLLAND  TRUST  COMPXHY.-fCmutudea.j 
Liabilitiei, 

/«»« 30.1892.  Dec.Hl.^HOV 


Capital  stock  paid  In 

Surplus  fund 

Uiulivlded  profits 

Dcpo.^lts  111  trust  aud  general  deiioslU.. 
Other  liabilities 


$500,000 

800.000 

40,008 

],038,4«0 

427,017 

Total $'2,506,091 


*5IK>,000 

500,000 

4?.511 

l,1O2.0;i7 

029,633 

$2,674,211 

None. 


Supplementary. 
Am't  of  debts  guar,  and  liability  thereon..  Nouc. 
Total  amount  of   InK^rest   and   prullts   re- 
ceived last  six  months $41,993             •'■5  9B0 

Amount  of  Interest    paid    to  aud  credited 

depositors,  same  period 12,616                16  868 

Expenses  of  in.stltulion,  same  period  21,618               17,'30» 

Divs.  declared  on  capital  stock,  same  iiertod  25,000              25  OOU 

Am't  of  deposits  ou  which  Int'st  Is  allowed.  753,802            796.337 

Itafo  of  Interest  on  same lto4                2  t<»  4 

Amount  of  deposits  made  bv  order  of  court  50,667 

KINGS  COUNTY  TRUST   COSIPANY  (BEOOKLYK). 

Jteiourcet. 

June30, 1892.  Dec.  31 ,  1892. 


Bonds  and  mortgages $37^,800 

Stock  investments  (market  value) 810,887 

Amount  loaned  ou  collaterals l,«27,S6t 

Amount  loaued  on  pcr.soual  securities ,  656,974 

Cash  on  baud >  -„.  „„„ 

Cash  on  deposit 5  660,860 

Other  assets 03,472 

Total $4,228^857 

Ziabilitiet. 

Capital  stock  paid  in $500,000 

.Surplus  fund 350,000 

Undivided  proBts ,. 88,914 

Deposits  in  trust 497,928 

Oeneial  denoslts,  payable  on  demand 2.685.330 

Other  liabUltles 106,685 

Total $4,228,857 

Supptejmntary, 
Am't  of  debts  guar,  and  liability  thereon. .  None. 

Total   amount  of   Interest  and  profits  re- 

cei  ved  last  six  months $107,573 

Amount  of  interest  paid  to  and  credited 

deimsitors.  same  period 

Expenses  of  institution,  same  period 

IJivs.  declared  ou  capital  stock,  8.ame  period 
Am't  of  depo.sits  on  which  Int'st  is  allowed. 

It.ite  of  interest  on  same 

Amouut  of  deposits  made  by  order  of  court 


26,088 

12,598 

15,000 

0,095,917 

1  tn4 

154,025 

KNICKERBOCKER  TRUST  COMPANY. 
Jtesourceg, 

Ju)ie30,  1892 

Bonds  and  mortgages $38,600 

Stock  Investments  (market  value) 961,337 

Amount  loaned  on  collatorals 4,258,728 

Amouut  loaned  on  personal  securities 39,404 

Cash  on  hand (  Aanr.vt 

Cash  ou  deposit J  »»w,oaJ 

Other  assets 54,152 


$646,470 

782.589 

2,193,050 

450,322 

(       12,95S 

i    512,613 

52.040 

$4,6507645 

$500,000 

450,000 

31,325 

43.5,441 

3,116,974 

66,905 

$4^650^645 

None 

$103,160 

29,150 

12,761 

15,000 

3,227.013 

1  to4 


Dec.  31,1892. 

$88,500 

1,539,175 

4,561,724 

65,349 

5      42,788 

t    493,736 

65,378 

Total $5,901,754       $6,881,650 


Liabilities. 

Capit.il  stock  paid  In 

Surplus  fund 

Un  llvlded  protlis 

Deposits  in  triLst 

General  deposits,  payable  on  demand 

other  liabilities 


$750,000 
337,409 


1.790,184 

2,994,521 

29,640 


$750,000 

""sii'soi 

1,933,498 

3,712,810 

53,538 


Total $5,901,751  $8,861,650 

Supplementary, 
Am't  of  debts  guar,  and  liability  thereon..  None.  None. 
Total   amount  of  luterest  and   profits   re- 
ceived last  six  mouths $103,632  $140,177 

Amount  of  interest  paid  to   aud   credited 

depositors,  same  period 45,925  53,671 

Expenses  of  the  institution,  same  period 3ii.021  39,611 

Divs.  declared  ou  capital  stock  same  period  22,500  22,500 

Am't  of  deposits  ou  which  Int'st  l8  allowed.  4,029.013  4,687,601 

Rate  of  luterest  ou  same lto4  l>ato4 

Amount  01  deposits  made  by  order  of  court-  6a,217             

LONG   ISLAND  LOAN  &  TRUST  COMPANY  (BROOKLYN.) 
Betmirees. 

June  30.1892.  Dec.  31.1892, 


Bonds  and  mortgages $4l»,i>00 

Stock  iuvestments  (market  value) 1.195.780 

Amount  loaned  on  collaterals 2,298,775 

Amount  loaued  on  personal  securities 

Real  estate  lestlmated  value) 

Cash  on  hand ) 

Cafh  0.1  deposit ) 

Other  assets 


$464,800 

1.186.280 

2,325,850 

11,000 

110,000 

5      40,146 

\    2i  3,378 

34,808 

Total $4,487,370       $4,376,262 


H,.500 
110,000 


387,369 
37,355 


Lialnlitics. 

Capital  stock  paid  in $500,000 

UudivMcd  profits 260.049 

Deposits  in  trust 103.593 

Ge  criil  deposits,  payable  ou  demand 3,585.703 

Other  liabilities 36,034 


Total $1,487,379 

Supptementar}/. 
Am't  of  debts  guar,  and  liability  thereon.. 
Total  amount   of  Interest  aud  xiroiits   re- 
ceived I ast  six  months 

.\mount  of  Interest  paid  to  and  credited 

depositors  same  period 

Expcn.ses  of  Institution,  same  period 

Divs.  declared  ou  capital  stock,  same  period 
Am't  of  deposits  on  which  int'st  is  aUo".-'ed. 

Kate  of  interest  on  same 

Amount  of  bonds  and  mortgages  i>arohased. 

MANUA'rrAN  TRUST  COMPANY. 
Ktsourcea, 

JuneiO.  1802. 

Bonds  and  mortgages ,...         $.56,000 

Stock  Investments  (niBtket  value) 2,702,871 

Amount  loaned  ou  ooUuterals 1,167,137 

Cash  on  hand )       oai  ot9 

Cash  on  deposit J       »»4,-7^ 

Otherassets 75,649 


None. 

$83,115 

31,128 

11,217 

20,000 

3,6'<7.182 

mtoa 

140.000 


$500,000 

282.285 

120.327 

3,433,262 

40,388 

$4,376,262 

None. 

$97,926 

37.883 

9,981 

20,000 

3,548,260 

li9to4 


Der.3 1.1892. 
$56,000 
2.705.677 
1,517,339 
5  100.236 
t  503,645 
60,014 


Total $4,085,978       $4,951,911 
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MANHATTAN  TRUST  COMPANY.-rOo«Wi«ied,J 
LiabUUtei. 

June  30. 1892.  Dec.  31, 1892. 

Capital  stock  paid  In $1,000,000  $1,000,000 

Surplus  tiiud 200,000  2tK>,000 

Undivided  profit* 78,262  8'),lc3 

DeiiOfits  iu  trusts 148.204  

GFtnersl  d.^  ]wslts,  payable  ou  demand 3,537,0a6  3,628.7e>« 

Other  Uahilitles 24,416  36  !)82 

Total $4,985,978  f4,961.911 

Supplementary. 

Am't  of  debts  guard  and  liability  thereon.             None.  Nane. 
Total   amount  of  interest  and  prodts   re- 

eelved  last  6  montlis  $120,003  $123,200 

Amount  of  intorost  paid  to  and  credited  de- 
positors, same  (leriod 42  056  41.605 

Expenses  of  iustitiaion,  same  period 33.537  35.424 

Div.  declared  on  capital  stock  same  period.           25.000  25,000 

Am't  of  dejiosita  on  which  Int.  is  allowed. . .       3,340,084  3,3'j3,277 

Rateot  interest  on  same J'ato4  l'ato4 

Amount  of  deposits  niRde  by  order  of  court  8,503  

MERCANTILE  TRUST  COMPANY. 
Keaources. 

Juite  30, 1 892.  Dee.  3 1 , 1 802 

Bonds  and  morteaKes $3»5,a65  $  90,848 

Stock  investments  (market  value) 2,516,697  2,i5i'.o«7 

Amount  loaned  on  oollaterals 19,563,981  20,274.735 

Amount  loaned  on  personal  securities i,306,9>»0  1.363,495 

Real  estate  (eMimated  vdluei 67,402  49.241 

Cash  on  hand )    „„,„.._     (  65.365 

Cash  on  deposit S    o,aa/,OD/      ^    3, 251.71)9 

Other  assets 802,396  8.10,130 

Total $30,990,978     $28,576,210 

Liabilities. 

Capital  stock  paid  in ■.    $2,00(T,000  .$2,000,000 

Surplus  fund 1,500.000  1,500.000 

Undivided  piiilits 131,371  258,176 

IJeposits  in  trust 777.892  813.519 

General  deposits,  payable  on  demand 26,579,023  24,002.684 

Other  liabilities 2,691  1.831 

Total $30,990,978     $23,576,210 

Siipplemetitary. 

Am't  of  debt  guar'd  and  liability  thereon. ..             None.  None. 
Total   amount   of  interest  and  protltB  re- 

oeived  last  6  mouths $421,662  $.530,607 

Amount  of  Interest  paid  to  and  credited  de- 
positors, same  period 242,038  240,OS7 

Expeu.ses  of  institution,  same  period 56,211  59  604 

Bivs.  declared  on  capital  stock,  same  period          100,000  100,000 

Am't  of  deposits  on  which  int.  is  allowed...    21,244,945  2l,OtO,J16 

Rate  of  interest  on  same ..  1  to  4 

Amount  of  deposits  made  li.v  order  of  court  30,850  

METROPOLITAN  TRUST  COMPANY. 
Xesourcea. 

Jj«ne  30,  1892    Dec.  31,1892. 

Boudsand  mortgages $210,000  $'200,000 

Stock  investments  (market  value).  ..^ 1,999,955  l,654,8s7 

Loaned     on      collaterals      and     personal 

securities 6,966,395  6,715,701 

Real  estate  (estimated  value) 480,000  480,000 

Cashonhand >        Konnta  i      24,577 

Cash  on  deposit {       oou,oa»  ^    667,266 

Other  assets 86,050  100,516 

Total $10,323,037  $9,842,947 

TAabilities. 

Capital  stock  paid  in $1,000,000  $1,000,000 

Surplus  fund .....'. 865,575  867,589 

General  deposits,  payable  on  demand 8,377.688  7,906,408 

Ol^er  liabilities 79,774  68,949 

Total ■. $10,323,037  $9,842,917 

Supplementary. 
Am't  of  de'its  guar,  and  liability  thereon...             None.  None. 
Total  amouiit  of  interest  and  profits   re- 
ceived last  si.x  months $143,855  $211,635 

Amount  of  interest  paid  lo  and   credited 

depositors,  same  period  98,697  122,833 

Exiieuses  of  insiitution,  same  period 28,427  32,181 

Divs.  declared  on  capital  stock,  same  period            30,000  30,0t0 

Am't  of  deposits  on  which  int'st  is  allowed.       8,109,883  7,520,854 

Rate  of  interest  on  same 1  to  4 

Am'nt  of  dei>osJts  made  by  order  of  court.  10,141  

NASSAU    TRUST    (lOMPANY    (BROOKLYN.) 
Hemurces. 

J?me30, 1892.  Dec.  31, 1892. 

Bonds  and  mortgages $391,213  $388,403 

Stock  investments  (market  value) 1,384,456  1.202,0-18 

Amount  loaned  (lu  collaterals 920,250  1,438.860 

Amount  loaned  on  iiersoaal  securities 5,000  55,100 

Cashonhand.     l          =80  321  5        9-*** 

Cash  on  deposit j          oov.o^l  <    J35  ggQ 

Otherassets 17,.567  23,162 

Total $3,278,807  $3,252,866 

Liabilities. 

Capital  stock  paid  in $500,000  $500,000 

Undivided  profits 166,706  184,836 

Deposits  in  trust 17,855  16,666 

General  deposits,  payable  on  demand 2,566,512  2,544.346 

Other  liabilities 27,734  7,018 

Total $3,278,807~$3;252i866 

SupplemeiUary. 
Am'tof  debts  guar'd  and liiibility  thereon..             None.  None 
Total   amount  of   interest   and   proflt«  re- 
ceived last  6  months $77,696  $74,323 

Amount  of  interest  paid  to  and  credited  de- 
positors, same  period 29,314  33,856 

Expenses  of  institution,  same  period. 10,493  9,645 

Div.  declared  on  capital  stock,  same  period.               15,000  15  OOO 

Am't  of  deposits  on  which  int.  is  allowed...         2,582,218  2,555,332 

Rate  of  interest  on  same liato3>«  m  to  4 

NEW  YORK  GUARANTY  &  INDEMNITY  COMPANY. 

Rcsmirers. 

„      ^         .  June30, 1892.  Dec. 31, 1892. 

Bonds  and  mortgages $"5.000  tloOOOO 

Stock  Investments  (market  value) 2,950,168  2,438,658 

Amount  loaned  on  collaterals 3, 1 96.600  9,015,042 

Amount  loaned  on  personal  securities 1,537  5599.1 

Real  estate  (estimated  value) 103.566  102.565 

Cash  on  hand  and  on  deposit 5,038,436  1.959,020 

Otherassets 8,276  64,446 

Total $11,373,582  "$14,206,'728 


NEW  YORK  GUARANTY  &  INDEMNITY  CO.— fOotieludrd. J 
I-  iabilUies. 
„     ,  JKi.t.30,1892 

Capital  stock  paid  in .■)i2.oOii,000 

Surnlus  fund 500,000 

Uudi vided  profits 264, 1 73 

Denosits  in  trust 732,187  j 

General  deposits  payable  on  demand 6,833,603 

Olher  liabilities 1.043,320 


fee.  31, 1892. 
$2,000,000 
1 .000.000  ' 
155,513 

9,902,141 

1,149,072 


*1 1,206,728 


None. 

.*5I3,418 

78.828 

43,248 

9.4W3,268 

1>«  to  4i« 


Total $11,373,583 

Supplementary. 
Amount  of  debts  guar,  and  liahllliy  thereon  None. 
Total   amount   or  Interest  and  profits   re- 
ceived last  six  months ■*2?5,832 

Amount  of   interest  pjid  to  and  credited 

depositors  same  period 19,962 

Expenses  of  the  lust itutiou  same  period  ...  35,243 

Amt.  deposits  on  wlilih  interest  is  allowed.       7.32*2,203 

Rate  of  Interest  on  same l"*  to  3 

Amount  of  bonds  and  mortgages  purchased  75,000 

Dividend-*  declared 120,000 

NEW  YORK  LIFE  INSURANCE  &  TRUST  CO]»PANY. 
Resources. 

Jime  .30, 1892.  Dec.  31, 1892. 

Bonds  and  mortgages    $2,322,601       .f2,086,309 

Stock  investments  (market  value) 7,6'24,u20  7,327,375 

Amount  loaned  on  eollateials 5,948.k59         7.852,650 

Amount  loaned  on  personal  securities 7,240,9!i4  .°>. 498, 272 

Real  estate  (estimated  value) ;         480,179  485,000 

Cashonhand )    <i  na'i  o«5       <  2,629,400 

Cash  on  deposit  s    ^•"'^•-"^       \     423,859 

Other  assets 364,846  385,3.50 


Total $27.064. J6U 

Liabiltties. 

Capital  stock  paid  in $1,000,000 

Surplus  fund 2,200,41 1 

Undivided  profits 26,274 

Deposits  in  trust 22,322,068 

Other  liabilities 1,515,813 

Total $27,064,566 

Supplementary. 
Amount  of  debts  guar,  and  liability  thereon  None. 
Total  amount  of   interest   and   iiroflts  re- 
ceived last  six  months $598,321 

Amount  of   interest  paid  to  and  credited 

depositors,  same  period 314.748 

Expenses  of  institution,  same  period 44,325 

Divs.  declared  on  capital  stock,  same  period  150,000 

Am't  of  deposits  on  which  Int'st  is  allowed.  22.32  2,068 

Kai«of  interest  on  same 1  to  5 

Amount  of  deposits  made  by  order  of  court  617.r>5l              

NEW    YORK    SECURITY    &    TRUST    CO. 
llesources. 

./i«i«30, 1892.  Dec.31,1892. 


$26,688,215 

$1,000,000 

2,230.872 

31.522 

21,907,421 

1,518.340 

$26,688,215- 

None. 

$536,074 

205,746 

53,702 

150,000 

21,907,421 

1  to  5 


85,017 
41,043 


Bonds  and  mortgages $464,500 

Stock  investments  (market  value) 2,209,720 

Amount  loaned  on  collaterals 2,724,830 

Amount  loaned  on  personal  securities 850,282' 

Cash  on  hand  )    ,  , 

Cash  on  deposit $ 

Other  assets 

ToWl $8,075,394 

Liabililies. 

Capital  stock  paid  in $1,000,000 

Surplus  fund 500,000 

Undivided  profit* 366,636 

Depositsin  trust : 6,182,270 

Other  liabilities 26,487 

Total :: $8,075,394 

Sttpplementary. 
Am't  of  debts  guar'd  and  liability  thereon . .  None. 

Total   amount  of   interest  and  profits  re 

ceived  last  Omonths $156,445 

Amount   of   interest    credited    depositors, 

same  period 

Expenses  of  the  institution,  same  period.. 
Am't  of  deposits  on  which  int.  is  allowed. . . 

Rate  of  interest  on  same 

Amount  of  deposits  made  by  order  of  court 


PEOPLES    TRUST    COMPANY 
Re«M(»Y;e*. 


60,750 

26,537 

5,611,707 

m  to4 

13,559 

(BROOKLYN.) 


$379,500 

1,753,552 

3,692,747 

549,019 

)     218,634 

/  1,384,650 

49.174 

$8,027,276 

$1,000,000 

500,000 

452,836 

6,090,165 

24,275 

$8,027,276 


None. 

$174,473 

63,018 

23,572 

5,447,829 

I>i  to4 


Bonds  and  mortgages 

Stock  investments  (market  valae) 2,218,394 


jM»ie  30,1892.  I>ec.  31, 1892.. 
$940,420       $1,084,840 


Amount  loaned  on  collaterals. 
.Amount  loaned  on  personal  securities 

('ash  on  hand  

Cash  on  deposit 

Other  assets 


4,224.091 
302,967 

567,955 
69.020 

Total $8,322,847 

LiaMliHes. 
Capital  stock  paid  in $1,000,000 


2,048,662 
5,571,103 
316,229 
5  34,952 
I  685.264 
80,028 


Surplus  fund. 

Undivided  .'roflts 

De)iosits  in  trust 

G^meral  deposits,  payable  on  demand. . 
Other  liabilities 


600,000 
140,356 

291,222 

6,250,455 

+0,813 


$9,821,078 

$1,000,000 
700,000 
139,224 
201,261 
7,611,517 
169,076- 


Total $8,322,847       $9,821,078 

Supplementary. 
Am't  of  debts  guar'd  and  liability  thereon. . 
Total  amount  of  interest   and   profits   re- 
ceived last  6  months 

Amount  of  interest  |)aid  to  and  credited  de- 
positors, same  period 

Expensesof  institution,  same  period 

Divs.  declared  on  capital  stock,  same  period 
Am't  of  deiMJsits  on  which  interest  is  allowed 

Rate  of  interest  on  same 

Amount  of  deposits  made  by  order  of  court 

REAL  ESTATE  LOAN  &  TRUST  COMPANY. 
Resources. 

June30, 1892.  Dec.  31 


None. 

$191,310 

66,193 

19,328 

40,000 

6,428,738 

1  to3is 

107,822 


None. 

$185,792 

77,108 

19,65b 

40,000 

r.729,325 

1  to  4 


Bonds  and  mortgages 

Stock  investments  (market  value) 

.Amount  loaned  on  collaterals- 

Aiijount  loaned  on  personal  .securities. 

Cash  on  hand ..„. 

Cash  on  deposit , 

Other  assets. 


*   4,704 

'(•292,816 

21,524 

Total, $2,709,793  "  $2,935,231 


.■r  12,500 

735,362 

1.809.890 

1,243 

134,354 

16,414 


1892. 
$12,500 
835,447 
1.768.240 


Fbbruabt  18,  1893.  J 


THE    CHRONICLE 


293 


RBAL  ESTATE,  LOAN  &  TRUST  COMPANY  (Oondmled). 
IJubitiliea. 

June  30,  1892.  Drc  31,  18f»2. 

Capital  stock  palil  in $500,(i(K)  $500,000 

SurpIUH  fund 250,000  250,000 

Undivided  prottt* 38,7«l  5^,0»8 

Dciiosits  ill  trust. l,9ai.032  2.0i4,'13>< 

Other  lialfilllieB l(i.5,B.'5 

Total $2.70»,793  1^2.935,231 

HupplemKntary, 

Ani't  of  debts  guar,  and  lial)ility  tticreon:..  Noue.  None. 

Total  amount  of   interest   and   profits  re- 
ceived last  six  months li!4R,630  $34,403 

Amou>  t  of   interest  paid  to  and  credited 

depositors,  same  period 23,512  21.908 

Kxponses  of  the  Institution,  same  period...  15,296  13,8.')2 

Div.  declared  on  capitni  stocif,  same  period  None.  None. 

Auit.  of  deposits  on  which  int'st  is  allowed.  1,914,402  2,024,438 

Rate  of  interest  on  same 2  to  3  2  to  4 

THE  STATE  TRUST  COMPANY. 
Reaoureea. 

Jun*  30, 1892.  Dee.  31,1892. 

Stock  Investments  (market  valae) ^2,106,085  ^1,807,487 

Amount  loaned  on  collaterals .5,294,450  5,581,897 

Cashonhand    )  „  ^op  „,„  (      7,107 

Cash  on  deposit  {  ^,iiv,ioi  ^891,742 

Other  assets .53,722  54,812 

Total $9,683,509  $8,403,045 

Liabilitift. 

Capital  stookpaidin $1,000,000  $1,000,000 

Surplus  fund ,500,000  500.000 

Undivided  protltB 264,870  314.692 

Deposits  in  trust 7,899.332  6,573,164 

Other  liabilities 19,3/7  15,189 

Total $9,683,.509  $8,403,045 

HujypUmeyitaru. 
Am't  of  debts  guar'd  and  lialillity  tlicrcDn. .  None.  None. 
Total   amount  of  interest  and    profits  re- 
ceived last  6  months $164,023  $204,114 

Amount  of  int^reat  paid  to  and  credited  de- 

l)ORitoi'8,  same  period 96,719  89,203 

Expenses  of  the  institution,  same iieriod 22,338  24,692 

Div.  declared  on  capital  stocli,  .same  period  30,000  30.000 

Am't  of  deposits  on  which  int.  is  allowed...  7,565,478  6,367.607 

Rate  of  interest  on  same 1  to  3  l'jto4 

Amount  of  deposits  made  by  order  of  court  379,534             

TITLE  GUARANTEE  AND  TRUST  COMPANY. 
Hcamircfs. 

./«»ie.30, 1992.  D«.31,1892. 

Bonds  and  inorteages $2,212,369  $2,27.', 509 

Stock  investments  jraarket  value) 55f>,000  565,000 

Amount  loaned  on  collaterals 69,.500  116,310 

Cashonhand.. i        !>«nq«i  ^      7,276 

Cash  on  deposit J        <;ov,»oi  ^298.714 

Other  assets 595,533  57l]o2i 

Total $3,713,563  .$3,830,867 

Ijiabililiei>. 

Capital  stock  paid  in $2,000,000  $2,000,000 

Surplusfund 686,329  701,084 

General  dcposit.8,  payable  on  demand 609,345  871.8S2 

Other  liabilities 467,888  257,901 

Total $3,713,563  $3,830,867 

Siipplenientary. 

Am'totdebts  guar,  and  Uahility  thereon....  None.  None. 

Interest  and  profltB  reofived  last  6  months.  .$422,120  $3.'l,141 

Interest  credited  depositors  .same  period 12,794  12,676 

Erpeusesof  the  institution,  same  period...  216,628  210.271 

Dlv'8  declared  on  capital  stock,  same  period.  60.000  60,000 

Deposits  on  which  interest  is  alloweil 603,345  871,882 

Rate  of  interest  on  siime 2  to  4  l>sto4 

UNION  TRUST  COMPANY. 
Restyitrcea. 

Jvw.SO,  1892.  W€C.  31,1892. 

Bonds  andmortgages $400,000  $130,000 

Stock  investments  (market  value) 1.53.5,520  1,458,700 

Amount  loaned  on  collaterals 28,3!(7,734  26,768,934 

Real  estate  (estimated  value) 1 ,900,000  1 ,900,000 

Cashonhand         ,  5  260  976  <    3,0-.'3.616 

Cash  on  deposit S  ''.■'0",9'<>  ^    2,8.50,842 

Otherassets 173,278  241,785 

Total .$37,667,530  $36,.373,877 

Liahilititf. 

Capita)  stock  paid  in $1,000,000  $1,000,000 

Surplusfund 4,094,070  4,274,7^1 

General  deposits,  payable  on  demand 32,146,001  30,6.57,210 

Other  liabilities 427,157  441,896 

Total $37,667,530  $.36,373,877 

Supplementary . 
Amount  of  debts  guaranteed  and  liability 

thereon None.  None. 

Total  amount  of  interest  and  proSts  received 

last  six  months $609,382  $703,698 

Amount  of  interest  paid  to  and  credited  de- 
positors, siime  period 340.703  302,797 

Expenses  of  the  institution,  same  period. . .  78,063  85,.553 

Dividends  on  capital  stock,  same  period None.  100.000 

Amountof  deposits  on  which  int.  is  allowed  29,360.980  28.086,016 

Rate  of  interest  on  same 1  to  5  1  to  5 

Amountof  deposits  made  by  order  of  court. .  295,252              

U.  S.  TRANSFER  &  EXCHANGE  ASSOCIATION. 
Resources. 

June  30,  1892.  /Vc.  31, 1892. 

Stock  investments  (market  value) $301,470  $339,060 

Amount  loaned  on  collaterals 61,497  71,(90 

Cash  on  deposit 12,962  2,256 

Otherassets 4,038  20,126 

Total $379,967  $432,832 

Liabililies. 

Capital  stock  paid  In $200,000  $200,000 

Surplusfund 101,967  126,565 

Other  liabilities , 78,000  106.267 

Total $379,907  $432,832 


n.  8.  THAN8FKR  &  EXCHANGE  AB80CIATION-rfir«mrJi«/,^./ 
Suppleinenlary. 

Total  amount  of  Interest  and  profits  received"'' '  '**'  '"*'-'''«•■*•  l"*^. 

last  six  months *]H7flFi  An  •(^7 

Expensesof  Institution,  same  period.' '.;!!!  5',«6e  ft!»30 

UNITED  8TATE8  TRUST  COMPANY. 

Rtsourees, 

„      ,        J         .          "                                      Jt«n«-.30, 1892.  B«<.81.180'/. 

Bonds  and  mortgages «2,223.700  »2  304  OOo- 

Btock  iuvestmouts  (market  value) 10,011,880  S^lsisoo 

Amount  loaned  on  collaterals 27  3«4  197  27969  132 

Amount  loaned  on  personal  securities 9,700  »60  6'517'27» 

Real  estate  (estimated  value) I,000000  I'.OOO'.OOO 

(.i«h  on  deposit 1.332,636  1  844  6W 

Otherassets 463,725  OSsIsS* 

Total $32,997,001  $48,607,354 

Liabilities. 

Capital  stock  paid  In $2,000,000  $2,000,000 

Hurplusfund 8,000,000  8,160,319 

I  lulivided  profits 470,251  351,455 

Deiioslts  in  trust 41,282,3.18  36.922,467 

Other  liahiUaes 1,244.413  1,184.H» 

Total $.52,997,001  $48,607,;i54 

Supplementary. 
Am't  of  debts  guar'd  and  liablUtv  thereon . .  None.  Nona. 
Total    amount  of   interest   and  proflt«  re- 
ceived last  6  mouthi $1,274,124  $1,016,712 

Amount  of  interest  puid  to  and  credited  de- 
positors, same  period 621,161  502,431 

Expenses  of  iiisiitution,  8  ime  period 58,601  59,982 

IJivs.  declared  on  capital  stock,  same  period  2f)0,000  320,000 

Amt.  i.f  deposits  on  which  interest  is  allowed  40,859.216  36,296,348 

Rate  of  interest  on  same lto4  I  to  4 

Amount  of  depdsits  made  by  order  of  court  1,274,123  

WASHINGTON  TRUST  COMPANY. 

Resourees. 

,r»tn<!  30. 1892.    Oee.  31,1892. 

Bonds  and  mortgages $31,10u  $23,000 

Stock  Investments  (market  value) .129,995  523,627 

Amount  loaned  on  collaterals  3.0  8,l62  3,256,500^ 

.Vuiount  loaned  on  personal  s^cnritles 164,>>32  63,418 

cashonhand.  ;  f,  oa  oofl  $262,314 

•  :ash  on  dei>oslt >  wr.wn  j    321,070 

Otherassets 25,756  31,884' 

Total $4,488,043  $4,481,813 

LiabitUies. 

CiiDital  stock  paid  In $S00,<<00  $500,000 

Surplus  fund 300,000  350,itOO 

Undivided  profits 6."',049  53,766 

Deposits  in  trust 3,613,523  3,.571,042 

Other  Ifabilities 9,472  7,016 

Total $4,498,043  $t,481,313 

Supptemenlary. 

.Vmt.  of  debts  guar,  andliability  ihereon...  None.  None. 

Interest  and  profits  received  last  6  months  $83,052  $82,990 

Interest  credited  depositors,  same  period. .  35,637  40,469- 

Expenses  of  institution,  same  period 13,784  13,128 

Div  declared  on  capital  stock,  same  period  None.  15,000 

Deposits  on  which  interest  is  allowed 3,593,316  3,50t,397 

Kate  of  interest  on  same lto4  l>sto< 


Peoria  Decatur  &  ETansville— Chlcai^o  &  Ohio  Rlrer.— 
A  circular  will  be  issued  in  a  few  days  to  the  s'oclcholdeis  of 
the  Peoria  Decatur  &  Evansville,  giving  the  details  of  a  pro- 
posed consolidation  with  the  Chicago  &  Ohio  River.  The  lat- 
ter runs  from  Olney  on  the  Peoria  Decatur  &  Etransville, 
north  to  Sidell,  III,,  on  the  Chicago  &  Eastern  Illinois. 

The  "  Financial  Review".— This  annual  ••  Red  Boole"  issued 
from  the  office  of  the  Chronicle  is  now  ready  for  delivery. 
It  is  a  handsome  volume  of  some  27.5  pages,  including  a  copy 
of  the  January  issue  of  the  Investors  Supplement  bound  up 
vpith  it  for  handy  reference.  As  the  publishers  have  no  sup- 
ply of  these  supplements  on  sale,  and  only  print  enough  to 
furnish  regular  subscribers  with  one  copy  each,  this  Financial 
Review  gives  an  opportunity  to  obtain  a  single  copy  of  the 
Supplement  in  this  shape,  wi'h  much  other  valuable  matter. 

Some  of  the  contents  of  the  Review  are  as  follows. 
Retrospect  of  1892. 
Clearings  and  Speculation  in  1892. 
Business  Failures  in  1893. 
Reports  of  U.  8.  Secretary  of  Treasury,  of  Comptroller  of  tho- 

Ciirrency  and  of  the  United  States  Mint. 
Great  Britain  m  1892 — Commercial  and  Financial  Review. 
Trade  and  Commerce  of  the  United  States. 
The  Money  Market — 

Currency  and  Silver  Status. 

Prices  of  Call  Loans  and  Commercial  Paper,  1888-1893. 
Gold  and  Silver — 

Produci  ion  of  the  United  StatfS. 

World's  Production  since  1870. 
Foreign  Exchange — 

Prices  in  New  York,  1877-1892. 
United  States  Debt  and  Securities,  1798-1892. 
State  Securities — 

Highest  and  Lowest  Quotations  of  State  Secnrltie",  1880- 
1892. 
Railroads  and  Their  Securities — 

New  York  .stOck  Mark^t— Review  for  Five  Yearn. 

Highest  and  Lowest  Prices  Monthly  of  RaUroad  Bonds 
and  Stocks  in  New  York  for  five  years,  188S-1893:  in 
Boston.  Pni^adelphia  and  Baltimore  for  »he  year  1892. 
The  price  of  the  Review,  bound  in  clotb,  is  $2  00,  or  t»- 
subscribeH'  of  the  Chronicle  %\  •W, 
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COMMERCIAL    EPITOME. 

Fbiday  Night,  February  17,  1893. 

Weather  conditionu  have  continued  of  an  unpropitious 
character  fcr  the  movement  of  merchandise  towards  or  from 
the  seaboard.  In  consequence  of  this  and  of  the  financial  situ- 
ation the  progress  of  general  trade  has  been  somewhat  slow. 
Speculation  in  staple  commodities  has  also  been  conducted 
upon  conservative  lines,  tlie  failure  of  Congress  to  act  upon 
the  measure  affecting  trading  in  futures  inducing  operators  to 
abstain  from  new  ventures.  Systematized  efforts  to  ascertain 
the  effect  of  recent  sharp  fluctuations  of  temperature  upon 
planted  crops  indicate  that  positive  injury  to  winter  wheat  is 
restricted  to  a  few  limited  areas,  but  the  general  situation  is 
slightly  less  assuring  than  at  the  commencement  of  the  pres- 
ent month.  Unpromising  foreign  advices  have  served  to 
check  export  demand  for  breadstufls,  and  a  considerable 
portion  of  current  shipments  were  in  execution  of  maturing 
contracts. 

Lard  on  the  spot  has  been  quiet,  but  there  has  been  a  further 
advance  in  values  and  the  close  was  firm  at  12'62JjC.  for 
prime  City,  13-3oc.  for  prime  Western  and  13-50c.  for  reflned 
for  the  Continent.  The  speculation  in  lard  for  future  de- 
livery in  this  market  has  been  dull,  but  the  continued  small- 
ness  of  the  movement  of  swine  and  further  improvement  in 
the  Western  markets  caused  prices  to  be  again  advanced  and 
the  close  was  iirm. 

DULY  OLOSraa  PKIOK!)  or  t.AKD  FDTUBSS. 

Sat,        Mon.      Tuet,      '"r.ii.      rxur.  rn, 

Marcli  delivery c.  13-10    1310     12'85     1310     13-10  13-2o 

Maydellvery e.  13-10    13-10     12-P5     13-10     J310  13-20 

July  aeUvery o.  l£-80    12-60     12-25     12-60     12-55  li-80 

1 1  Pork  has  been  in  light  request  but  prices  have  remained 
firm,  closing  at  $19  75(3  §20  for  old  mess,  $21  for  new  mess, 
|2a@$24for  short  cltar  and  $21  for  family.  Cut  meats  have  con. 
tinued  dull,  but  holders  continue  firm,  owing  to  the  increased 
cost  of  hogs,  closing  at  llj^c.  for  pickled  bellies.  10@  13  lbs. 
average,  14®  14i^c.  for  pickled  hams  and  10c.  for  pickled 
•shotllders.  Beef  is  firm  at  $7  50@$8  for  extra  mess,  $8(a$10 
for  packet,  llO.-a §13  for  family  and  $17(a$20  for  extra  India 
mess.  Beef  hams  are  firmer  at  §21  a0@$22.  Lard  stearine  is 
firmer  but  quiet  at  14@14>4c.  Oleomargarine  is  firm  at  12@ 
12^c.  Cotton-seed  oil  closes  firm  ' but  quiet  at  o7^(a58c. 
for  prime  crude.  Tallow  is  firm  and  higher,  closing  with  sales 
at  8c.  Butter  is  dull,  weak  and  lower  at  20@29c.  for  cream- 
ery. Cheese  is  quiet  but  fairly  steady  at  10J^@12c.  for  State 
factory,  full  cream. 

Cofltee  has  found  very  indifferent  demand  and  prices  were 
easier,  but  careful  oflfeiingof  supplies  prevented  serious  decline 
Rio  IS  quoted  at  17;^c.  for  No  7,  goodCucu(aat22}if(a22i<c  and 
mterior  Padangac20J.la27,t:?c.  Contracts  for  futu'ie  delivery 
■were  much  neglected  during  the  greater  portion  of  the  week 
finally  leading  to  some  liquidation  of  long  holdings  and  lower 
prices.  To-day  supply  slill  exceeds  demand  and  buyers  retain 
advantage.    The  following  are  the  final  asking  prices  : 

£eb 17-200. 1  May 16-70o.  I  Sept 16  45c 

Moh 17-150.    June 16-60c.    Oct .....:  l6-40o" 

April 16-90C.  I  July 16  50c.  I  Deo......  IlLWie-SOo.' 

Raw  f  ugars  have  arrived  more  freely  and  sold  very  wel^ 
until  toward  the  close,  when  buyers  appear  more  indifferent 
and  prices  easy.  Centrifugal  quoted  at  S^g'-aS  7-16c.  for  96 
■deg.  test  and  muscovado  at  3c.  for  89  deg.  test.  "Refined  sugars 
have  conliDutd  dull  and  prices  are  lower;  granulated  quoted 
at  4  13-16C.  Other  staple  groceries  generally  steady  in  value 
and  meetmg  with  seasonable  demand. 

Kentucky  tobacco  has  been  firm  but  quiet.  Sales  were 
about  150  hhds.  For  seed  leaf  tobacco  the  demand  has  been 
Blow  but  prices  remain  about  steady.  The  sales  included 
4M  cases  i891,  Pennsylvania  Havana,  at  llK@15c.;  800  cases 
1890,  Wisconsin  Havana,  on  private  terms;  50  cases  1891   New 

.^^i^'*^*/??.^'^**''^"^*'^-:  100  cases  1891,  State  Havana,  at 
J3@ 20c.,  and  100  cases  sundries  at  7(3821^0. ;  also  200  bales 
Havana  at  70ro§l  12^  and  125  bales  Sumatra  at  $2  80@S4 

There  has  been  very  little  change  in  the  market  for  St'raits 
tin  during  the  past  week  and  the  close  was  steady  at  20-15c 
Sales  have  been  exceedmgly  small,  being  less  than  50  tons' 
Ingot  copper  has  been  dull  but  steady  at  12c.  for  Lake,  Lead 
has  been  without  change  and  quiet,  closing  steady  at  4c  for 
domesuc.  Pig  iron  has  been  quiet  but  steady  at  $12  75a$15  50 
_  Refined  petroleum  is  firm,  but  quiet  at  5-30c.  in  bbls.  2  80c' 
m  bulk  and  6-15c.  in  cases;  crude  in  bbls.  is  fairly  active  and 
higher  at  5-50c.,in  bulk,  8c.;  naphtha,  5i^c.  Crude  certifi- 
cates have  advanced  and  the  close  was  steady  at  Sg-J/c  bid 
oF'jJhi.^'VP'^'^i""^  ^*^  ^''^^  <l"'et  and  the  close  was  easy  at 
<J5c.@d5J^c.  Rosins  have  been  in  moderate  demand  and 
prices  have  further  advanced  to  H  42i.^@l  47J^  for  common 
to  good  strained.  Wool  is  firm,  but  owing  to  the  poor  assort- 
ment the  demand  IS  less  active.    Hops  are  dull  and  easier 


COTTON. 

Friday,  P.  M.,  February  17,  1893. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
chis  evening  the  total  receinta  have  reached  03,920  bales" 
igainst  81,163  bales  last  week  and  86,8o3  bales  the  previous 
<-eek.  making  the  total  receipts  since  the  let  of  Sept.,  1893 
1,217,851  bales,  against  5,930,316  bales  for  the  same  period  of 
691-3,  showing  a  decrease  since  Sep.  1, 1893,  of  1.712.462  bales. 


Rtceipts  al— 

aal. 

Jfon. 

Tues. 

Wed. 

TKurt. 

JH. 

Tot€U. 

QalvefctOD 

1,909 

4,583 

4,399 

2,84'J 

795 

1,307 

15,842 

El  Paso,  Ac. . 

623 

623 

Sew  Orleans... 

3,723 

4,210 

11,991 

478 

4,619 

2,660 

27,701 

ifoblle 

168 

6S0 

103 

56 

84 

32 

80 

1,133 
50 

Florida 

Savannah 

1,333 

1,283 

1,792 

1,240 

763 

1.091 

7,508 

BrunBW'k,  <feo. 

547 

647 

Charleston 

672 

337 

52 

182 

364 

123 

1,780 

PortRoyal,&c 

101 

101 

Wilmington.... 

83 

164 

67 

46 

51 

283 

694 

W»»h'gton,Ac 

22 

23 

»orfolk 

1,347 

910 
164 

858 

328 

480 

457 

4,380 
748 

West  Point... 

172 

201 

61 

150 

H'-wp'tN'8,Ao. 

378 

373 

S«ir  York 

333 

398 

301 

1,033 

Boston 

413 

419 

175 

1,188 

462 

633 

3,290 

Baltimore 



....«> 



1,414 

1,414 

Phlladelph'a.ie 

2 

316 

236 

194 

107 

821 

1,676 

Totalsthleweek 

9,650 

13,459 

20,243 

7,064 

7,792 

10,712 

65,920 

The  following  shows  the  week's  total  receipts,  the  total 
Sept.  1, 1893,  and  the  stock  to-night,  compared  with  last 


since 
year. 


Rtcf.iptg  to 
Feb.  17. 

1892-93. 

1891-92. 

Stock. 

nu 

Since  Sep. 

TAi* 

Since  Sep. 

1893. 

18°2 

Week. 

1, 1892. 

Week. 

1,1891. 

Salreston... 

15,842 

934,481 

20,607  1,017,056 

78.444 

90,495 

Bl  Paso,<S:o. 

623 

38,78« 

948 

29.981 

1,471 

..» «« 

Saw  Orleans. 

27,701 

1,264,912 

68,140 

2,029,631 

336,680 

427,409 

iHoMle 

1,133 

149.340 

4,672 

233.049 

33,237 

36,436 

Florida 

80 

26,199 

61 

22,962 

.••*«• 

Savannah. .. 

7,508 

671,162 

10,997 

870,441 

78,a81 

76,524 

BrTinB.,&o. 

547 

139,263 

3,217 

149,448 

4,000 

0,104 

OharleBton  ■ . 

1,780 

256,764 

3,288 

421,420 

42,177 

52,154 

P.  Royal.&o 

101 

425 

1,320 

Wilmington . 

694 

153,286 

1,568 

146,604 

10,127 

9,750 

Wa«h'tn,&c 

22 

715 

57 

2,201 

....M 

Horlolk 

4,380 

215,235 

7,154 

430,723 

53,875 

42,322 

West  Point. 

748 

175,848 

6,695 

269,758 

6,437 

14,334 

irwptN.,Ac 

378 

16,607 

583 

34,521 

779 

5,098 

WewYork.  . 

1,033 

32,085 

7,636 

62,434 

290.889 

406,363 

Boston 

3,290 

66,471 

5,587 

86,693 

20,000 

16,896 

Baltimore... 

1,414 

43,561 

1,083 

63,143 

17,389 

22,977 

Phn'dera,&c 

1,676 

32,714 

3,385 

56,933 

12,751 

13,056 

ToUls 

68.920 

4,217,854 

145,681 

5,930,316 

988,437 

1,219,916 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leading  ports  for  six  seaons. 


Seeeipti  at—      1893. 


Qalv>ton,&r 
New  Orleanf 

Mobile 

Bsvannah. . 
Oharl'st'n,&f 
Wllm'gt'n,4c 

Norfolk 

W'tPolnt,  *<■ 
Ail  others... 


Tot.thlsweek 


16,465 
27,701 
1,133 
7,508 
1,881 
716 
4,380 
1,126 
8,010 


68,920 


1892. 


21,555 

68,140 
4,672 

10,99 
3,288 
1,625 
7,154 
7,278 

20,972 


143,681 


1891. 


11,873 

32,115 

6,043 

19,940 

7,671 

2,928 

12,161 

14,626 

16,895 


124,254 


SlnoeBept.!-  4217.854  5930,316  5682,496  5293,801  4832.734  4835.897 


1890. 


10,317 

24,906 

2,850 

9,729 

1,475 

708 

4,233 

7,689 

21,291 


83,21? 


1889. 


11,979 

28,736 

4,060 

9.474 

3,615 

833 

9,676 

13,693 

14,284 


96,350 


1888 


5,054 
27,160 
1,762 
6,742 
7,640 
1,861 
5,185 
6,849 
7,771 


69,024 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  78,233  bales,  of  which  23,006  were  to  Great  Britain,  17,998 
to  France  and  29.231  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1893. 


Mxvorti 
from— 

Wak  Bndino  Feb.  17. 
Bxvort€dto— 

from  Sept.  1, 1893,  lo  Feb 

Kxnnrtfd  tO~ 

17. 1893. 

ertat 

Conti- 

Total 

ertat 

Conti- 

Brit'n. 

Wranet 

nent. 

Wuk. 

Britain. 

rranci 

nent. 

Total. 

9»lT«ton 

10,789 

5,927 

5,076 

21,791 

121,333 

Ub,622 

111,185 

681.UC 

Velaaco,  Ac.. 

318 

3)8 

17,069 

17,768 

31.837 

tf ew  Orleans. . 

3,173 

6,590 

240 

10,003 

857,330 

237.511 

233,f66 

828.227 

Mobile  A  Pen. 

10,411 



10.111 

Savannah  ..... 

4,076 

8,506 

13,181 

61,711 

Z1.7ST 

210,3Sg 

305,777 

Brnnswlok  .... 

2,950 

2,950 

67,776 

2,180 

20,119 

80,105 

Otaarleston.... 



6,692 

6,692 

86.691 

7,900 

69.216 

183,809 

Wllmluirtou... 

74.102 

57.029 

132,081 

Hortolk 

51,19- 

18.^98 

60,894 

West  Point... 

62,236 

7,700 

89,938 

"■portNwB,  4f 

6,798 

6,788 

ew  York 

7.187 

6C6 

8,325 

10,298 

216.053 

11, SOS 

59.902 

317.263 

Boiton 

3.S80 

3.980 

117,995 

2.863 

120,658 

Baltimore — 

4,08S 

1,068 

66,207 

1,860 

59,181 

130.218 

Ptalladelp'a.Ac 

697 

597 

7.076 
1,663.317 

100 
927,11.1 

7,176 

Total 

26,006 

17,9!  8 

29,221 

73,228 

107,108 

2.997,810 

ToUl,  1891-92. 

69,796 

41,793 

86.3t5 

167.933 

2,516  207 

1P5,375 

1.19.1.962 

1.2.36.514 

FKBRDAHY  18,  18S3.J 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  U9  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  porta  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrf-, 
Oarey,  Yale  &  Laoibert,  31  Beaver  Street, 


On  Shipboard,  not  cleared— for 

Leaving 
Stock 

reb.  17  at— 

Great 
Britain. 

Frafiee. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Hew  Orleans... 

Galveston 

Savannah 

Charleston..  .. 

Mobile 

Norlolk 

New  York 

Other  ports 

10.222 
5,242 
None. 
None. 
None. 

11,000 
3.400 

12,000 

6,833 
2,583 
Xoue. 
None. 
None. 
None. 
050 
None. 

19,738 
3,302 
1,000 
4,500 
None. 
4,000 
4,850 

11,000 

518 
2,152 
1,500 

400 
None. 
14,179 
None. 
None. 

37,31 1 

13,369 
2,800 
4,900 
None. 

29,179 
9,200 

23,000 

299.360 
65,075 
75.881 
87,277 
33.2.J7 
21,496 

281,680 
40,051 

Total  1893... 

41,861 

10.366 

48,480 

18,749 

110,459 

866,978 

Total  1892... 
TotaH891... 

55,717 
82,803 

22.373 
15,926 

66,461 
66,233 

9,588 
11,925 

154.139 

176.887 

1,065,777 
630,081 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
shown  a  tendency  towards  greateranimation,  but  the  failure 
of  Congress  to  act  upon  the  Anti-option  bill  restrained  many 
opei-ators  from  new  dealings.  The  week  under  review  opened 
on  Saturday  with  quite  a  strong  tone  and  prices  advanced  10 
points  on  the  assumption  that  a  report  issued  from  the  Agri- 
cultural Bureau  confirmed  small-crop  estimates.  On  Mon- 
day, however,  disappointment  over  the  small  number  of  buy- 
ing orders,  and  foreign  advices  reporting  poor  chance  of  re- 
sumption of  full-time  at  Manchester,  had  a  depressing  influence 
under  which  long  engagements  were  freely  liquidated  and 
prices  dropped  away  SI  points  with  only  moderate  recovery. 
The  same  general  features  ^cre  renewed  on  Tuesday  with 
practically  similar  results,  the  decline  reaching  18  points.  On 
Wednesday  the  cable  advices  reported  an  upward  turn  of 
Talue  on  Liverpool  futures  and  an  increased  demand  for 
spots  from  Manchester  spinners,  a  change  said  to  have  arisen 
through  greatly  improved  prospects  for  a  speedy  settlement 
of  the  labor  difficulties,  our  market  responding  with  a  sharp 
advance  of  i^c.  per  lb.  Yesterday  favorable  reports  in  regard 
to  the  Lancashire  strike  were  repeated  and  served  to  fairly 
hold  the  value  line,but  realizations  for  profits  prevented  further 
advance.  To-day,  however,  apparent  renewed  credence  of  a 
settlement  of  the  strike  caused  a  jump  of  83  points,  followed 
by  a  reaction  of  15  points  under  an  effort  to  realize,  with  the 
close  unsettled.  Cotton  on  the  spot  declined  ^ic  and  recov- 
ered J^c,  closing  at  93  gc.  for  middling  upwards. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,706,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  wee  Is 
3,007  bales,  including  1,500  for  export,  1,100  for  consumption, 
—  for  speculation  and  100  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
February  11  to  Februaiy  17, 


UPLANDS. 


Ordinary 

Etrlot  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary. 

Low  Middling , 

Strict  Low  MiddlinK.. 

Mlddllr.K , 

Good  Middling 

Strict  Good  MiddlmK. 

Middling  Fair 

Fair 


.»lb. 


Sat.    ITIon  Tuea  'Wed    Th.    Frl. 


6^8 

7J4 
81s 
8J16 

914 

8».e 
Q\ 
lOia 

lOig 


6% 

7Js 
8 

83l8 
Sl'i. 

91s 

9»8 
10 
10% 


658 

7 
7^8 

89i8 

I"" 

O^a 
1014 


6% 

7% 
S 

Si'ie 
8;b,« 

9Il6 

9»8 
10 
loag 


6\ 

71s 
8 

811,8 
8;6,6 

91s 

SII8 

9=8 
10 
10% 


6^ 

71a 
8 

85]6 

8II18 
8i6ie 
919 

SI" 

9 'a 

10 
10% 


GDLF. 


Ordinary ........9  lb. 

Strict  Ordinary.......... 

Good  Ordinary 

Strict  Good  Ordinary 

LowMlddllDK 

Btrlot  Low  Middling 

aOddUng 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

Fair 


Sat.    inon  Tnes  ITed   Tb.    Frl. 


718 

71a 

8% 

8ii,e 

9'l6 

l> 
Ola 

913l6 
10 
10% 
10!U 


7 

7% 
8I4 
89i8 

9% 

9»16 

O'e 
loH 
10% 


714 

Sifl 
8iS,e 

S5" 
914 

lOis 
lOia 


7 

7% 

8I4 

8?r 

si  16 

93l8 
0% 

973 
IOI4 

10% 


7 

7% 
8I4 
89i8 

S,l« 

93i8 

9% 

9llie 

0^8 
IOI4 
10% 


7 

7% 

8I1 

S»l« 

81«,8 

9'16 

9% 

011,8 

»''8 

lOH 
10% 


STAINED. 

Sat. 

Itlon 

Toes 

Wed 

Tb. 

Frl. 

aood  Ordinary f  lb. 

■trlotOood  Ordinary... 

6% 
7 

7^8 

8l.»„ 

6I4 
7Si 

81118 

6 19 

7% 
S'l* 

6I4 

678 
811,8 

6M 
8Hie 

614 

6^8 

IJOW  Middling 

7% 

Middling..... 

811,8 

MABKET  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  od 
same  days. 


■POTMABKIT 
OLOBSD. 

BALES  of  spot  AND  CONTEACT. 

Sales  oy 
Puturet. 

Ex- 
port. 

Oon- 
sump. 

Spee- 

Con- 
tract. 

lotal. 

Sat'day . 
Monday 
Tuesdav 
Wed'day 
Thur'd'y 
>Wday.. 

Qiilet  &  stcadv. 
U'll&easy.isdc. 
1.^111  Pt  at  isdec. 
Quiptat  %  adv.. 
QiilPt  &  steady, 
tiulet  &  steady. 

\,f>66 

173 

197 
903 
131 

ido 

173 

197 
1,003 
1,634 

"3,007 

12^.900 
249,300 
326,900 
342,800 
315,000 
341,100 

Total. 

1,500 

1,407 

100 

1,708,000 

THE  riALBS  AND  Pbiorb  OF  FOTOBBS  Are  tibowu  by  the 
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*  Includes  aales  in  3ttpcuiu'Jur,  18!<^,  tor  -iupcH  uoer,  1,7 '<);   Seutem* 
ber-Ootober,  for  October.  4'20.o»  >;  SaptomViar Uovein'-ier.  for  ffoveig- 
her,  879,so  ;  Septemlier-December.  for  December,  l,»31,50i);  Septem- 
ber-January, for  January,  0,751,10U. 
The  following  exchan;j;e3  have  been  luide  durina  the  week: 


■18  pd.  to  exch.  800  Moll  for  May. 
•32  pd.  to  oioh.  1,091  «oh  for  .Vog. 
•10  pi".,  to  exch.  60 "»  Moh  for  May. 
•2  J  pd.  to  exob.  3,103  Mch.for  HKl- 


•07  pd.  to  exch.  100  Apr.  for  May. 
•17  pd.  to  exob.  3.000  Mch.  for  May. 
•09  pd.  to  exch.  500  MeU.  for  Apr. 
•18  pd.  to  exob.  4,000  Moh.tor  May. 
•09  pd.  to  exch.  500  Apr.  for  May. 

The  Visible  Supply  of  cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Great  Britain  and  the  adoat  are  this  week's  returns, 
and  >'on8equentlj'  all  the  European  figures  are  brought  down 
to  Tliursday  eveuine.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Feb.  il),  we  add  the  item  of  exports  froip 
the  Dnited  States,  including  in  it  the  expprts  of  Friday  only. 
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fVou  LVI. 


BiooKat  Liverpool. 
Btook  at  London 


189».  1892.  1891.  189U. 

..bales.  1,658,000  1,673,000  1,07H,000  1,027,000 
'  6,000  8,500        19.000        12,000 


Total  Great  Britain  stock. 

B  JOOk  at  Hamburg 

BcooK  at  Bremen 

Boook  at  Amaterdiun... 

Stock  at  Kotterdam 

Boook  at  Antwerp 

Bwok  at  Havre 

Bcock  at  Marseilles.... 

BM>ok  at  Barcelona 

BnckatOdDoa 

Btook  at  Trieste 


1,664,000  1 

3,000 

189,000 

17,000 

200 

7.000 

416,000 

7,000 

90,000 

11,000 

8,000 


,681,500  1 

2,200 

14S,0O0 

25,000 

300 

5,000 

275,000 

7,000 

80.000 

12.000 

12.000 


,095.000  1, 

3.600 

165.000 

18,000 

400 

7.000 

229.000 

3,000 

75,000 

16,000 

14,000 


039.000 
2.000 

138.000 

6,000 

300 

6,0uf 

leii.ooo 

3,000 

105,000 

15.000 

13,00( 


Sotal  Oonttnental  stocks 748,200     566,500     531,000     454,300 

Total  European  stocks 2,412,200  2,248,000  1,626.000  1.493,300 

Indlaootton  afloat  for  Europe.  97.000       60,000  161,000  18.i,000 

Amer.oott'nafloatfor  Europe.  256,000     540.000  401,000  3S0.0O0 

S8rPt,Braill.Ao.,afltforE'r'pe  46,000       43,000  4'i,000  36.000 

Btook  In  Unlt«d  States  ports..  9.-'6,437  1,219,916  806.968  631.885 

Btookln  U.S.  Interior  towns..  441.594     .548,755  419. 8S7  250.721 

United  States  exports  to-day.  16.657       33,691  36,148  19.850 

Total  visible  supply 4,255,788  4,693,362  3,553.953  2,978.756 

Ol  theabove,  thetotals  of  American  and  other  descriptions  areas  follows: 
A»n«rteon— 

Liverpool  stock bales.  1,414,000  1,438,000     769,000     813.000 

Oontlnentalstocks 650,000     461,000     419,000     3K5.00< 

iimerlcaniL  float  for  Europe...     256,000     540,000     464,000     350.00r 

United  States  stock 986,437  1.219,916     806.96S     634.885 

United  Stateslnterlorstooks..     441,594     548.755     419.837     259.721 
UnltedBtates  exports  to-day.       16,557       33,691       36,148       19,850 


Total  Am  arloan 3,764.583  4,241,362  2.914,953  2,442.456 

&ut  Indian,  Sratil,  <«e.— 

Liverpool  stock 244,000  235.000  307,000  214,000 

Londoustook 6,000  8.&00  19,000  12.000 

Continental  stocks 98.200  105,500  lli.OOO  89,300 

India  afloat  tor  Enrope 97,000  60,000  161,000  185,000 

Bgypt,  Brazil,  Ac,  aSoat 46,000       43,000  40,000  36,000 


Total  East  India,  die 491.200     452,000     639.000     536.30' 

Xotal  American 3,764,588  4,241,362  2,914,953  2,442,456 


Total  visible  supply 4,255.788  4,693.362  3,553.9  i3  2,978,756 

Price  Mid.  Upl., Liverpool....       4i6i«d.  3\d.  4''8d.        6iiBa. 

PrloeMld.Upl., New  York....  gigj.  7i60.  9o.       llSjgf. 

f^"  The  imports  into  Ctontinental  ports  the  past  week  have 
been  62,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sighi 
to-night  of  487.574  bales  as  compared  with  the  same  date 
of  1893,  an  inerease  of  701,835  bales  as  compared  with  the 
eorresponding  date  of  1891  and  an  inerease  of  1,377,033  bale?, 
•B  compared  with  18S0. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresxjonding  period  of  1891-S3— is  set  out  in  detail  in  the 
following  statement. 
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*  LonisvUle  agures  "net"  In  botn  years, 
t  Tills  year's  itKares  estimated. 

The  above  totals  xiiow  thiit  the  i  aterior  stocks  have  deoreased 
duuring  the  week  6,563  bales,  and  are  to-night  107,101  bales 
less  than  at  the  same  period  last  year.  The  rei  eipts  at  all  the 
towns  have  been  38,431  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  1,059,063  balee  less  than  for  the 
name  time  in  1891-93. 


(JOOTATIONS  FOB  UlDDLINa  OOTTON  AT  OTHKB  MaBKKTS,— 
Below  we  give  closing  quotations  of  middlini^  cotton  at  South  - 
em  and  other  principal  cotton  markets  for  eaoiT  javo  th   week. 


Wule  ending 

aU>BINa  qOOTATlONS  roB 

MiDDLiHu  oorroa 

os- 

Feb.  17. 

Batur. 

3fon. 

Itiei. 

Wednei. 

ThurM. 

Fri. 

aalveston... 
Sew  Orleans 

MobUe 

Savannah... 
(Jbarleston. . 
Wilmington. 

Sorfolk 

Boston 

Baltimore... 
PbUadelpbla 
Augusta.. .. 

Sfemphls 

^t.  Louis 

Houston 

Jlnolnnati.. 
OonlsvlUe. .. 

9 
9 

8'9 
9>4 

OH 

958 

8\ 

9'i« 

OH 

8'8 

91a 

S's 
8i»,e 

813,, 

8% 

9 

9 

»■'» 

91b 

9»8 

8% 

8'H 

9% 
9^ 

8'8 

'W 

9 

8% 
914 
9i« 
9i« 

8Y"l« 

9 

8''s 
914 
919 

r« 
8.4, 

938 
938 

8=8 
8'8 

9 

8 '8 

914 

S\ 

8l«l8 

8% 
8»8 

r« 

8% 
9ia 
9% 
91a 

8»8®% 
9 
9 

BH 
9IB 
OH 

8 '8 

r^ 

8^8 
9ie 

938 

i^ 

9W, 

8% 
916 
914 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta Little  Book 8=8  Newberry 8% 

Columbus,  Ga.        8i«  Montgomery..  8%  Raleigb S\ 

Uolumbus,Mlss        838  Nashville 9  Selma 8I4 

Sntaula S^s  Natchez S^a  Shreveport 8i« 

Bkobifts  Feom  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations, 
The  figures  do  not  include  overland  receipts  nor  Southern 
aonsumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  which 
9nallv  reaches  the  market  through  the  outports. 


Wtlh 

ItMtipti  at  th«  Porti. 

SVkat  Interior  Towns. 

Bee'ptt  from  Flant'tu. 

■ndtna— 

1890-91 

1891-92 

1892-93 

1890-91 

1891-92 

1892-93 

1390-91 

189192 

1802-93 

Jan.  IS 

174.855 

162,788 

114.841 

490.972 

827,004 

462,704 

152076 

180.242 

93,890 

"     20 

178.943 

102.638 

101.787 

456.930 

605.90T 

446.672 

114.9UI 

81.641 

96,705 

"     27 

195.103 

iso.ao7 

71.789 

450.421 

676.263 

444,920 

188.691 

100,963 

70,017 

Feb.    3 

110,818 

166.648 

86.863 

141.363 

566.276 

449.734 

151,790 

155.671 

91,877 

"     10 

185.735 

18i.t>83 

81,168 

42S.119  658.815 

448,167 

122,41)1 

1;  0.622,  79,68« 

"     17 

121  264  146.68 1'  «8.P20  419  837  518.756 

411.594  115,972 

136,621    62,367 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  in  1893-93,  are  4.530.814  bales:  in 
1891-93  were  6,423,143  bales;  in  1890-91  were  6,087,763  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  68.930  bales,  the  actual  movement  from  plantations  was 
only  63,357  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  135,631  bales  and  for  1891  they  were 
115,973  bales. 

OVEBLAND  MOVEMENT  FOB  THE  WEEK  AND  SINCE  SEPT.  1, — 

We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Feb,  17 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


February  17. 


;B  lipped— 

Via  St,  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansvllle 

S^la  Louisville 

Via  Cincinnati 

Via  other  routes,  &c. 


Total  gross  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  <fcc. 

Between  interior  towns 

Inland,  &o.,  from  South 


Total  to  be  deducted. 
Leaving  total  net  overland*.. 


1892-93. 


_    ,  Since 

Week.     Sept.   1. 


11,814 
4,582 
3,230 
230 
1,322 
1,877 
2,335 


25,390 

7,413 

462 

1,2.13 


9,168 


16,222 


300,193 

lo3.256 

127,634 

13,227 

93,704 

71,8f<l 

120,765 


881,460 

174,831 
19,035 
45,418 


239,234 


642,176 


1891-92. 


Week. 


12.198 
8,473 
1,065 
l.lHl 
6,302 
6,779 
4,478 


40,426 

17.691 
1,073 
1,179 


19,943 


20,483 


Since 
Sept.   1. 


473,772 
286,433 
147,608 
28,051 
145,378 
101.519 
130,049 


1,312,810 

269,203 
48,223 
66,461 


383,887 


928,923 

'Including  movement  by  rail  to  Canada, 

The  foregoing  shows  the  week's  net  overland  movement  this 
year  has  been  16,333  bales,  against  30,483  bales  for  the  week  in 
1893,  and  that  for  the  season  to  date  the  aggregate  net  over- 
land exhibits  a  decrease  from  a  year  ago  of  386,717  bales. 


In  Sight  and  Spinners' 
Takings. 

1892-93, 

1891-92. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Beoeipts  at  ports  to  Feb,  17 

Wftt  nverlana  to  Feb,  17     .. .. 

68,920 
16,222 
18,000 

4,217,854 
642,176 
385,000 

5,245,' 30 
312,960 

145,68 1 
2(1,483 
17,000 

5.930.316 
921,923 

Southern  consumption  to  Feb.  17 

359,000 

Total  marketed 

Interior  stocks  In  excess 

103,142 
•6,563 

183,164 
•  10,060 

7,218,239 
492,826 

Came  Into  sight  during  week. 
Total  in  sifirht  Feb.  17 

96,579 

5,557,996 

173,104 

7,7li',0«6 

Njrth'n  spinners  tak'gs  to  Feb.l7 

1,268,608 

1,587,376 

*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  96,579   bales,  against   173,104   bales  for  the 
same  week  of  1893,  and  that  the  decrease  ia  amount  in  sight 
to-night  as  compared  with  last  year  is  2,153,075  bales. 
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Weather  Reports  by  TBLKaRAPH.— Advices  to  us  this 
eveniiiK  by  lelegrauh  from  the  South  denote  that  the  weather 
has,  on  the  wholo,  been  unfavorable  the  past  '.veelr.  Rain  has 
been  general,  and  in  a  number  of  sections  excessive  precipita- 
tion has  inierf-'red  miterially  with  farm  work.  In  Texas, 
however,  the  rainfall  has  been  light. 

Oalveston,  Texas. — We  have  ha  J  showers  on  s-ix  days  during 
the  week,  the  precipitation  being  twenty -one  hundredths  of  an 
inch.  The  thermometer  has  averaged  57,  the  highest  being 
68  and  I  he  lowest  45. 

Palestine,  Texas. — It  ha?  been  showery  during  the  week  on 
two  days,  the  rainfall  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  ranging  from  38  to  68, 
Huntaville,  Texas. — Telegrim  not  received. 
Dallaf,  Texas. — Continued  uncertainty  exisis  as  to  the 
acreage  that  will  be  planted  in  cotton  in  Texa",  but  in  this 
dibtriut  the  talk  seems  to  indicate  an  increase,  which  is  greatly 
to  be  deprtcat-d.  Many  farmers  say  that  they  are  unable  to 
dispose  of  their  last  ye»r's  excessive  bupply  of  corn  and  oats, 
and  tliat  if  the  surplu-'awe  had  bi  en  in  cotton  the  result  would 
have  been  no  worse.  There  have  been  showers  on  two  days  of 
the  fast  week,  the  precipitation  reaching  seven  hundredths  of 
an  inch.  Average  thermometer  52,  highest  64  and  lowest  20. 
San  Antonio,  Texas. — We  have  had  showers  on  two  days  of 
the  past  week,  the  rainfall  being  twenty -six  hundredths  of  an 
inch.  The  thermometer  has  averaged  57,  the  highest  being  80 
and  the  lowest  84. 

Lulinq,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  precipitation  reaching  fourteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  5«,  ranging  from  30 
to  82. 

Columbia,  reajo*.— There  has  been  rain  on  three  days  of  the 
past  wtek,  to  the  extent  of  sixteen  hundredths  of  an  inch. 
The  ihermotcpitr  has  ranged  from  39  to  73,  averaging  56. 

Oueru,  J exas. — Rain  has  fallen  lightly  on  one  day  of  the 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
Aveiage  thermometer  .56,  highesit  79  and  lowest  38. 

Brenham,  Texas. — We  have  bad  one  shower  the  past  week, 
the  rainfall  reaching  live  hundredih-i  of  an  inch.  The  ther- 
mometer has  averaged  58,  the  highest  being  79  and  the  lowest 
36. 

Belton,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  being  nineteen  hundredths  of  an  inch. 
The  tlieimometer  has  averaged  53,  ranging  from  28  to  78. 

Fort  Worth,  rea!a«.— There  has  been  rain  on  one  day  of  the 
past  week.  The  thermometer  has  ranged  from  30  to  53, 
averaging  41. 

W  eatnerford,  Texas.— There  has  been  one  shower  during 
the  weetr,  the  rainfall  reaching  ten  hundredths  of  an  inch. 
Average  theimometer  43,  lighest  '58,  lowest  25. 

Mew  Orleans,  Louisiana.  —  Ihe  week's  rainfall  has  been 
three  inches  on  four  days.  The  thermometer  has  averaged  63. 
Shreveport,  Louisiana.— A.  few  trees  are  putting  out  their 
first  blossoms.  We  have  had  rain  on  five  days  of  the  past 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  50,  ranging  from  34  to  75. 

Coliimtius,  Mississippi. — Fatm  work  has  been  seriously 
retarded  by  exce^8ive  rains.  There  has  been  rain  on  three 
dajsof  the  past  week,  the  precipitation  reaching  two  inches 
and  ninety-eight  hundredihs.  Tie  thermometer  has  ranged 
frcm  83  to  76,  averaging  53. 

Lelund,  Mississippi.— BaintaU  for  the  week  four  inches 
and  eighty-eight  hundredths.  Average  thermometer  48,  high- 
est 69  and  lowest  29. 

Meridian,  Mississippi.— It  has  rained  heavily  on  four  days 
of  the  week.  The  bad  weather  prevents  ploughing.  Plant- 
ing will  be  late.  It  is  stated  that  no  fertilizers  or  mules  are 
being  sold  to  planters  and  that  cotton  acreage  will  be  less  than 
last  season. 

Beirna,  ^rtansag.— Excessive  rain  has  interfered  with 
farming  operations.  Iheie  have  been  four  thunder  showers 
the  past  week,  the  rainfall  leaching  three  inches  and  twenty- 
four  hundreiitlis.  Indications  poiiit  to  an  overflow  in  the 
Mis8is.-ippi  Valley.  The  thermometer  has  ranged  from  28  to 
64,  averawing  43. 

JMtle  Hock,  Ark<msas.—Fa.tm  work  is  entirely  suspended. 
It  has  rained  heavily  on  five  days  of  the  week,  the  precipita- 
tion reaching  lour  inches  and  twenty-one  hundredths.  The 
thermometer  has  averaged  41  9,  ranging  from  27  to  65. 

Memphis,  Tennessee.— It  has  rained  on  five  days  of  the 
week,  and  the  weather  is  njw  threatening.  The  rainfall 
reached  four  inches  and  ninety-four  hundredths.  Snow  fell 
last  Fridav  night.  Average  thermometer  41-5,  highest  64-8 
and  lowest  25. 
Naskinlle,  Tennessee.— Telegrcixa  not  received. 
Mobile,  Alabama. — There  has  been  rain  on  each  day  of  the 
week,  the  precipitation  being  one  inch  and  eighty  two  hun- 
dredths. The  thermomettr  has  averaged  57,  ranging  from  45 
to  69. 

Montgomery,  Alabama.— The  river  is  booming  as  the  result 
of  the  heavj  rains  above.  It  has  rained  on  five  days  of  the 
week,  the  precipitation  reaching  two  inches  and  ninety  eight 
hvmdr  dlh-.  The  thermometer  has  ranged  from 50  to62,  aver- 
aging 66. 

Selma,  Alabama. — It  has  rained  on  four  days  of  the  week, 
the  prtcipitaiion  reaching  three  inches  and  ninety  five  hun- 
dredths. The  weather  is  now  dear.  Average  thermometer 
60,  highest  80  and  lowest  41.  ~ — 


Auburn,  Alabama.— The  week's  rainfall  hu  been  fhrea 
inches  and  twenty- seven  hundredths.  The  thermometer  has 
averaged  .52,  the  highest  being  71  and  the  loweit  33. 

Madtson,  F^orida.-Uma  has  fallen  on  three  dava  of  th« 
week  to  the  extent  of  one  inch  and  twenty  hundredths.  Th4 
thermometer  haa  averaged  62,  ranging  from  37  to  77. 

Columbus,  Oeorgia.— It  has  rained  on  two  d^ys  of  the  week, 
to  the  extent  of  two  inches  and  fifiy-five  hundredths.  The 
thermometer  has  ranged  from  40  to  73,  averaging  55. 

Savannah,  Oeorgia.-There  has  been  rain  on  five  days  of 
the  week,  the  rainfall  reaching  one  inch.  Average  thermom- 
eter 69,  highest  HO  and  lowest  89. 

Augusta,  Oeorgia.— The  weather  has  been  cloudy  the  past 
week,  with  light  rain  on  each  day,  the  precipitation  reaching 
two  inches  and  eighteen  hundredths.  The  thermometer  has 
averaged  58,  the  highe.st  being  73  and  the  lowest  33. 

Charleston,  South  Carolina.— There  has  been  rain  on  Are 
days  of  the  week,  to  the  extent  of  one  inch  and  three  hun- 
dredths. The  thermometer  has  averaged  59,  ranging  from  40 
to  78. 

Stateburg,  South  Carolina.— There  has  been  rain  on  six 
days  of  the  week,  the  rainfall  reaching  three  inches  and 
twenty-six  hundredths,  The  thermometer  has  averaged  4*. 
the  highest  being  68  and  the  lowest  34-5. 

Wilson,  J\'orth  Carolina.— We  have  had  rain  on  four  days 
of  the  week,  the  precipitation  reaching  one  inch  and  forty- 
four  hundredths.  Average  thermomether  50,  highest  72,  low- 
est 30.  •  * 

The  following  statement  we  have  also  received  by  telegraph 
mowing  the  height  of  the  rivers  at  the  points  named  at  8 
•'clock  February  16.  1893,  and  February  18,  1892. 


New  Orleans Abovelow-watermark. 

Wemphlg Above  low-watermark 

Nashville Above  low- water  mark. 

Slireveport Abovelow-watermark 

VlnkB  'urK AlfovH  I  ow- water  mark 


Feb.   16,  '93. 


Feb.  18,  '93. 


Feet. 

Feel. 

4  4 

8-2 

199 

21i 

260 

136 

100 

7-9 

211 

27-2 

iM)j-»  Cotton  Movemknt  from  all  Forts, — Tue  receipt' 
and  cipments  of  cotton  at  Bombay  have  been  as  follows  fo' 
the  week  and  year,  bringing  the  figures  down  to  February  16. 

BOHBAT  BSOEIPTS  AJ(D  SHIPMENTS  FOB  FOUB  IBARft. 


tear 


'92-3 

'91-a 

'9C-1 


SMpmetut  thU  teeek. 


Great 
Bril'n. 


1.000 

2,000 

6,000 

'9-90  14,000 


Oonii- 
nent. 


Total. 


33,000  34,000 
IS.OOOi  15,000 
•16,000  51,000 
22,000,36,i;0fl 


SMpmenti  tinee  Sept.  1. 


Great 
Britain 


Oonti- 
nent. 


9,000224,000 
lOOOol  11 6.000 
27.000;  195.000 
78.0001289,000; 


Total. 


233,000 


SeeeipU. 


Thii 
Week. 


43,000 


126,00052.000 
222,000,76.000 
367,000  75,000 


Sine* 
SepUl. 


507,000 
400,000 
682.000 
800,000 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
9,00C  bales  and  an  inarease  in  shipments  of  19,000  bales,  and 
the  shipments  since  Sept,  1  show  an  increase  of  107,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  foi 
Che  last  reported  week  and  since  the  Ist  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  CeyloB, 
Tuticorin,  Kurrachee  and  Coconada. 


Oaloatta— 

1892-93... 

1891-92... 
Madras— 

1892-93... 

1891-92... 
AU  others— 

1892-93.. 

1891-92.. 

total  all- 
1892-93.. 
1891-9?.. 


Shipmentt  for  the  teeek. 


Great 
Britain, 


1,000 


1.000 


Conti- 
nent. 


1.000 
2,000 


1.000 
2,000 


Total. 


1,000 

1.000 
2,000 


1,000 
3,000 


SliipmenU  since  Sept,  1. 


Great 
Britttin. 


4,000 
4,000 

13,000 
13,000 

21,000 
20,000 


38,000 
39,000 


Oontinem. 


11.000 
15,000 

6,000 
10,000 

26.000 
33,000 


43,000 
58.000 


Total. 


19,000 
19,000 

19,000 
25,000 

47.000 
53,000 


81.000 
97,000 


BXPOBT8  TO  BDBOPB  FBOM  ALL  IITDIA. 

SMmnente 

lo  all  Surope 

from— 

1892-93.           1          1891-92. 

1890-91. 

Tkit    1     Since 
meek,  j   Sept.  1. 

TKU 
teeek. 

Since 
Sept.  1. 

»eek. 

Sinee 
SepUl. 

Bombay 

Uli'ther  ports. 

31.000     233.000 
1,000        81,000 

15.000 
3,000 

126.000 
97,000 

51.000 
2,000 

222.000 
108  000 

Total 

35,000     3U,000|    18.000 

253,000 

53,000     330,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS,— Through  amuige- 
oents  we  have  made  with  Messrs,  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
•.he  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
»re  the  receipts  and  shipments  for  the  past  week  and  for  the 
•orresponding  week  of  the  previous  two  years. 


ttrxandria,  Bmtpt, 
February   15 

1892-93. 

1891-92. 

1890-91 

<»'celpt8{oantar8*).... 

This  week 

Since  Sept.  1. 

95,000 
4,765,000 

100,000 
4,114.000 

110,000 
3,550.000 

Ksiwrta  (bales)— 
To  Liverpool .... 
To  Continent 


rA»»  I    Since 
teeek.  ISept.  1. 


5,000,262,000 
12,0O0  178,000 


FAi* 
iMeA;. 


',000 


Since  i 

SepL  l.\ 


1 
253.000 


TkU 
teeek. 


iinee 
Stfl.  1. 


2,000  229,000 


8,000  131,000:   5.000  136,000 


rotal  KnroT>e 17.00o!4IO,000   15,000  3^4.000'  7,0O0  3W5.000 
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Manchester  Maekbt. — Our  report  received  by  cable  to-night 
from  Manchester  stateB  that  the  market  is  firm  for  both  yarns 
and  shirtings,  but  the  demand  for  both  home  trade  and  foreign 
markets  is  poor.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  laat  year  for 
comparison: 


1892-93. 

1891-92. 

82t  Oop. 

8H  lb: 

Oott'n 
Mid 

32«  Oop. 
Twill. 

Sk  J6». 

Mid 

TwUt. 

BMning$. 

UpUU 

BMrtinat. 

Vpld 

d.         d. 

s.   d.      B.    d. 

d. 

d.       d. 

R.    d.      8.    d. 

d 

J-nlS 

8        ■»8% 

5    9    '97    4 

5'te 

608    ■»73e 

5    5   ae   9 

4'i8 

"  20|8«e    »8!l» 

5    9    »7    4 

55  « 

6%    «7i« 

5    6    9610 

418 

"  27 

S^    WS's 

,5  10    97    5 

r,^ 

61iifl«7ia 

5    6    ae  10>«    4ii« 
5    5    ®610       3l5i» 

Feb.  3 

838     ®9 

'5  10is»7    5>« 

475 

69,6  ■3738 

"  10 

8%    ®9 

5  10's»7    5i« 

6%    '9714  15    3    ®6    81s    3n,r 

"  17'8i4    ®9 

5  I0'«ai7    419!  4l!i,a'65i6  ^714  15    2    a6    71*    3% 

EcEOPEAN  Cotton  Consumption  to  February  1  —We  haVp 
received  to-day  (Friday),  by  cable,  Mr.  Ellison's  flgurep 
brought  down  to  February  1.  We  have  also  received  the 
revised  totals  for  last  year  and  give  them  for  comparison. 
The  spinners'  takings  in  actual  bales  and  pounds  have  been 
as  foUows: 


October  1  to  February  1. 


For  1893-93. 

Takinsa  by  aptnners. .  .bales 
Average  welgbt  ot  bales.lbs 
Takings  In  poandp 


For  1891-93. 

Takings  by  spiuners..  .bales 
Average  weight  of  bales.lbs. 
Takings  In  pounds 


Oreat  Britain.     Continent, 


985,000 

497 

489,54.5,000 


1,137,000 

492 

584,309.000 


1,313,000 

478 
627,614,000 


1,320,000 

475 

6  26,971,000 


Total. 


2,297,000 

486-3 

1,117,159,000 


2,507,000 

4832 
1,211.280.000 


According  to  the  above,  the  average  weight  of  the  d-iliveries 
in  Great  Britain  is  497  pounds  per  bale  this  sea-ioi,  against 
493  pounds  during  the  same  timg  1  ist  season.  Tae  Ooatinaatal 
deliveries  average  473  poand.-i  against  475  pounds  lai^  y'^ar, 
and  for  the  whole  of  Enrop?  the  deliveries  avorags  495'3 
pounds  per  bale  against  483'3  pounds  last  season.  Our  dispatc  h 
also  gives  the  full  movement  for  this  year  and  last  year  in 
bales  of  400  pounds.  * 


Oct.  1  to  Feb.  1. 

1892-93. 

1891-92. 

Balea  of  iOO  Ibg.  each, 
OOOi  omitted. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct  1. 
Takings  In  October. . . 

91, 
308, 

275, 
228, 

ste, 

536, 

148, 
322, 

326. 
20s, 

474, 
530, 

Total  supply 

Oonsump.  Oct.,  4  wks. 

399, 
328, 

503, 
352, 

902, 
680, 

470, 
328, 

534. 
352, 

1,004 
680 

Bplnners'  stock  Nov.  1 
Xaktngsln  November. 

71, 
352, 

151, 
411, 

222. 
763, 

142, 
326, 

182, 
365. 

321, 
691 

Total  supply 

Oonsump.  Nov.,  4  wks. 

42J, 
265, 

5.-.2, 
352, 

985, 
617, 

46j, 
328, 

647, 
352 

1,015 
680 

Spinners'  stock  Dec.  1 
Takings  In  December. 

158. 
323, 

210, 
514, 

368. 
837, 

140. 
435, 

195, 
577, 

335, 
1,012, 

Total  supply 

Oonsump.  Dec,  5  wks. 

481, 
304, 

724, 
440, 

1205, 

741, 

575, 
410, 

772, 
440. 

1,317, 
850 

Spinners'  stock  Jan.  1 
Takings  In  January.. 

177, 
210, 

284 
46, 

461, 
636 

165, 
378, 

33  2. 
417, 

497, 
795, 

Total  supply 

Oonsump.  Jan.,  4  wks. 

417, 
240, 

700. 
352, 

1,117, 
592, 

543. 
328, 

749, 
352, 

1,292 
680. 

Spinners'  stock  Feb.  1 

177, 

348. 

525 

215. 

397, 

612, 

The  comparison  with  last  year  is  made  mire  striking  by 
bringing  together  the  above  totals  and  adding  the  ave^a-e 
weekly  consumption  up  to  this  tim^  for  tK  >  two  ye  .rs. 


Oct.  1  to  Feb.  1. 

Batet  of  400  lb».  each. 

000«  omitted. 

1892-93.                                1891-92 

Oreat 
Uritatn 

Conti- 
nent. 

Total. 

Oreat 
Bnlain 

Conti- 
nent. 

TolaL 

Spinners'  stock  Cot.  1. 
Takings  to  Feb.  1 

Bnpply 

Oonsnmpt'n  1?  weeks. 

91, 
1,223, 

1,314, 
1,137, 

275. 
1,569 

1,841, 
1,198, 

361. 
2.792 

"iii^i^" 

2,633, 

118. 
1,461 

1,609, 
1,391, 

215 

326 
1,^67, 

1,<!93 
1,496. 

397, 

~474. 
3.028, 

3,502, 
2  890, 

612. 

Bplnners'  stock  Feb.  1 

177, 

348. 

5'25. 

170.0 
154.0 
148,0 
148,0 

Wtekly  Oonrumplion, 
OOir  omitted. 

In  October 

In  November 

In  December ....... 

In  January 

82,0 
66,0 
60,0 
60,0 

88,0 
88,0 
88,0 
88,0 

82,0 
82,0 
82,0 
H2,0 

88  0 
88,0 
88,0 
88,0 

170,0 
170,0 
170,0 
170,0 

The  foregoing  shows  that  the  weekly  consumption  in 
Europe  is  1^8,000  bales  of  400  pounds  eacii,  against  170  000 
bales  of  like  weights  at  the  corresponding  time  last  year 
The  total  spinners'  stocks  in  Great  Britain  and  on  the  Continent 
have  increased  64,000  bales  during  the  month,  but  are  no^ 
VifiDOMles  less  than  at  the  ipame  date  last  year. 


Fall  River  Mill  Dividends.— Thirty  of  the  cotton  manu- 
facturing corporations  in  Fall  River  have  declared  dividends 
during  the  quarter  ended  March  1,  and  a  comparison  with  the 
similar  period  of  1893  is  given  below.  The  exhibit  is  more 
satisfactory  than  that  for  last  year,  most  of  the  mills  showing 
an  increased  ratio  of  distribution,  and  in  fact  not  since  1839 
has  the  amount  paid  out  in  divid'jnd4  in  the  first  quarter  of 
the  year  been  as  great  as  in  the  current  year.  The  aggregate 
amount  paid  out  has  been  $410,330,  or  an  average  of  2'24  per 
cent  on  the  capital.  In  1893  the  average  dividend  was  1'55 
per  cent,  in  1891  was  1'30  per  cent,  in  1890  was  2'11  per  cent 
and  in  1889  reached  8'o8  per  cent.  It  will  be  noticed  that 
only  one  corporation — the  Barnaby  Mfg.  Co. — has  distriliuted 
a  small'^r  amount  than  in  1893,  and  that  seven  mills  have 
merely  maintained  the  ra'io  otjast  year.  On  the  other  hand, 
the  American  Linen  Co.,  Border  City  Mf<.  Co.,  Sagamore 
ilfg.  Co.,  Stafford  Mills,  and  others,  are  noticeable  for  large 
increases. 


CORPOBATIOjrS. 


American  Linen  C<> 

Barnaby  Maiiuf  g  Co 

Bernard  Manuf'K''o 

Border  C'ty  Manu/'g  Gu. 

B:)ume  Mills    

Chace  Mills  

Conanicut  v|uis 

Oavol  Mills.  

Flint  Mills 

(Jlolie  Yirn  Mills....    ... 

G'anlte  Mills 

Kargravys  Mills 

Kina  I'liilip  Mills 

Laurel  Lik*^  Mil's 

Merchants'  Manuf'g  Co... 

Mechanic  Mills 

Narragansett  Mills 

Met'icomet  Manuf'g  Co.  , 

Poc  isset  Manuf'g  Co 

Richard  B  .rdeu  Mfg.  Co.. 

Riibason  Mills 

A  igamor^  Manuf'g  Co  ... 

Shove  Mills 

aiadeMIII" 

Stafford  viiiis  

8eaconuet  Mills 

Tecum -eh  Mills 

Troy  0  t.  &  W.  Mfg.  Co... 
Oni  .D  Co  ton  Mau'f'g  Co. 
Wampanoag  Mills .*.... 


Capital. 


DlvideiuU  iSm.' Dividends  MVZ. 


»SO0.OOO 
400,000 
330,'XK) 

1,000.00 
400.000 
5(10,0  « 
120.000 
400,000 
680,000 

l,i00,090 
SOU.OOO 

snn.nod 
1,000,000 

401 1.0  'O 
SOO.DOT 
7al).000 
4'10.000 

a'i'<.oiio: 
8  0.000 

800,000 
2f0,0(i0 
900.0>0; 
55  '.003; 
■550.000 
800.000 

4'>').ono 

501.010 1 

.310.000! 

750.00') 
750  000 


P.  O.  Amount.  P.  C.  Amo:mt. 


»s,0O 

K.010 

4.H50 
20.<KW 
18.00  r 
10.000 

8.400 

6.001) 

8,700 
81,010 
12,000 

8,onn 
15.  OQ 

4.00; 
13,0"( 

7.SO0 


3 

^« 

a 

S 

2 

J** 

2 
IH 

\^ 

J« 
2 

.^^ 

3 

8 

6 

3 

m 


{t!l,nO0 
B.OOO 

e.800 

SO.O  0 
12.000 
12.500 

2.400 

6.  00 
11. BOO 
81.000 
20,000 
12.01) 
15,000 

8,000 
80,000 
IS  001 

8,0  0 

4.*80 
U.OIO 
18.000 

3.9)0 
27.0  0 
11.000 

8,2^0 
84.000 
12.000 
lO.'llO 
15.000 
22.500 

D.asi 


1 

8 

^« 
3 
2 
8 

ls» 
3 
•3 

•iW 

l« 
1« 


Totals  l$18.a8SO0o!    •^■■^ll    tlio.l'o  tl  5'l    tw  ,so  1  4-n'»  020 


'  ix 


I2.n0j 
8.0  6 

i'3.01 

8  2.50 
5.500 

12.000 
4,0) 
7.500 
6.o0( 

a  .'.rjK 
7.501 


Increase 

or 
Decrtau 

-t-lO.OOO 

— ij.ooa 

-fl.ft'JO 

-t-io.ooo 
+i,5do 


-t-3,»l)0 

+8.609 

-l-il.OOO 

+i.oo6 

-  -S.OOO 
--7,500 

-  -■1.010 

-  -1,320 


4-'*.000 
-!- 1,900 

-I- 13.900 
-l-!.75« 
-j->,750 

-f- 12,000 
4-S,000 
4-2.500 
+9.000 


+3.750 


■  On  capital  tlOO.OOO. 


+  CB    apltal  tl7.240.000. 


Agricultural  Departmsnt  Report  on  Cottojt  foe 
FrBRUARY  — The  Agricultural  Department  issued  on  the  10th 
inst.  the  report  for  February  1,  as  follows  : 

WaSHugton,  February  10.— The  February  returns  to  the  Depart- 
ment of  AKriciillure  which  relate  to  cotton  »tive  county  estimates  of 
the  crop  compared  with  that  of  last  year,  the  uropottlon  that  has  left 
the  plantation,  average  date  of  close  of  piukin?.  insect  losses,  eto. 
The  consolidation  of  returns  of  comparative  crops  m  ikes  the  follow- 
ing State  percentage:  Virginia  5o  per  cent.  North  Carolina  73.  South 
Carolina  75.  Georgia  74.  Florida  60,  Alabama  65,  Mississippi  60, 
Louisiana  riS,  Texas  81.  Arkansas  58,  Tennessee  64;  general  aver- 
age 69-2.  No  allowance  is  made  for  under  estimate  of  the  crop  or 
over-estimate  of  the  distribution. 

The  proportion  of  the  crop  received  at  the  ports,  in  stocks  of  interior 
towns,  in  hands  of  merchants  unreported,  and  en  rout.!  from  planta- 
tions is  tlius  stated,  as  reported  by  counte  correspondents:  Virginia 
86,  North  Carolina  S.i,  South  Carolina  87,  Georgia  89,  Florida  89, 
Alabama  89.  Jlississijipi  8S.  Loui,^iana  89,  Texas  87,  Arkansas  87, 
Teniies.see  86;  general  average  87-9. 

Quality  is  fairly  gool  as  a  rule,  though  better  on  the  Atlantic  Coast 
and  in  Texas  tlian  in  the  interior  areas  In  the  latter  picking  cotton 
was  much  discolored  by  frost.  In  most  of  the  States  the  average 
yield  of  Hut  is  reported  at  32  per  cent.  The  average  dates  of  close 
of  picking  are  as  follows:  Virgluia.  November  30;  North  Carolina, 
December  1 ;  South  Carolina.  December  I;  Georgia.  November  27; 
Florida,  November  15;  Alabama,  November  28;  Mississippi.  Decem- 
l>or3;  Louisiana,  December  4;  Texas,  December  15;  Arkansas, 
December  16;  Tennessee,  December  5. 

Losses  from  insect  depredations  were  relatively  small.  No  losses 
are  reported  north  of  Geor,jia  and  the  Gulf  States  except  ia  Arkan- 
sas. The  boll  worm  did  more  damage  thiin  the  cater, ollar.  mainly  in 
the  Mississippi  and  in  State.s  west  of  the  river.  The  caterpillar  was 
especially  iojurious  in  Alaoama. 

A  relatively  lirge  proportion  of  the  seed  has  been  sold  to  oil  mills 
on  acc»uut  of  the  small  size  of  the  crop  and  the  high  price  of  oil  In 
sympathy  with  the  advance  of  lard. 

The  reported  prices  Varies  according  to  the  accessibility  of  mills 
from  15  to  2.i  cents  per  bushel.  In  some  sections  planiers  have  been 
Induced  to  sell  by  liberal  payments  in  fertilizjrs. 

East  India  Crop.— The  following  is  from  Messrs.  Lyon, 
Comber  &  Co.'s  report: 

Crop  accounts,  we  regret  to  say,  are  still  unsitlst  votory.  and  further 
r.iin  has  fillen  up-oo  intry  which,  besides  doing  injury  to  the  crops, 
will  delay  supplies  consiileraDly.  Froji  the  Bir«s  and  KlimlHlsh 
complaints  are  general,  and  the  quality,  we  fear,  will  u)W  hava  no 
chance  ot  improving.  The  Broach  aeoDunts  too  are  not  ver.' encour- 
aging, owing  to  unf.ivorabie  weither.  Ttta  pres'nt  cloudy  weather 
miy  perhaps  tend  to  increase  the  out-turn  by  imororiog  the  srowthof 
the  plants,  but  we  fear  the  quality  will  suffer,  and'  a  large  propiriion  ot 
the  crop  m.ay  be  stained.  The  accounts  from  Dhollera  an  1  Bhownug- 
gar  districts  are  satisfactory,  and  so  f.ir  the  in«ett.led  we.ither  h  is  not 
affected  those  crops,  and  prospects  at  present  aie  promising,  but  may 
be  changed  at  any  time  by  rain  or  cold  winds. 

Bengal  crops  have  also  been  Interfered  with  bv  rain,  and  supplies 
will  be  dela.yed  in  consequence,  while  the  quality  of  later  arrivals  may 
be  somewhat  more  st  linel  than  was  expected  before  the  recent  rain 
fell 

The  weather  for  cotton  has  been  decidedlv  unfavorable,  but  exoallent 
for  the  wheat  and  oil  seed  crops.  During  the  past  ten  davs  a  good  deal 
of  rain  has  fallen  throughout  the  Panjah,  Northwest  Provinces.  B  Jpu- 
tana  and  Central  India;  also  in  the  central  provinces  and  B  -rars.  and 
in  Khandeishand  the  adjoining  districts  of  the  Nizam's  territory,  which 
Is  certain  to  cause  a  good  deal  of  dam.^9:e  to  cotton  now  bsing  picked 
aod  ready  for  gathering,  and  will  also  delay  supplies  conslderalily. 
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Arra  Under  Cotton  Cultivation  in  tub  Bombvy  Pkesidencv.— 
The  final  report  on  the  early  crops— Khandelsh  and  Baraco  and  Nim- 
gers— and  the  second  report  on  the  others  have  been  issued  this  week, 
we  have  sumtnariz'i'd  the  flgures  of  the  various  districts  and  annex 
fhem: 

IN  THOCSANDg  OF  ACHES  (OOOS  OMITTBD.) 
1892-93 


{KtHmaUd). 

Ehandelsh 1.116 

Barsee  and  Nagger 124 

Dhollera  2,258 

Broaoh 614 

Comptah 779 

Dharwar 17!* 

Bind 74 


1891-92. 
1,141     • 

49 
2,563 
679 
607 
127 
106 


1890  91. 
1,182 
'80 
2,640 
725 
914 
24 'i 
109 


183990. 

1,029 

8.5 

2,6'12 

685 

97.3 

267 

106 


Total  acres  ...5,138  5,279  5,022  5,817 

a  decrease  ot  141,000  acres,  or  26  per  cent.  The  out-turn  Is  only 
estimated  of  Khatidclsh  and  Barsee  and  Nuggers.  In  the  former  a 
decrease,  compared  to  last  year,  is  anticii)ated  of  no  less  than  38  per 
cent,  in  the  latter  a  considerable  iiicroase,  hut  In  the  aggregate  a  net 
falling  ofl'  of  29i«  per  cent.  Assuming  a  similar  decline  in  the  adjoin- 
ing native  States,  If  the  oflicial  estimate  proves  correct,  in  place  of 
611,000  bales  to  the  30th  of  lune  next  we  sliuU  only  get  360.000  bales, 
or  151,000  bales  less  of  these  two  growths  as  compared  with  our  esti- 
mate of  the  25th  Sovember  of  .500,iiOO  bales.  Dhollera  and  Broaoh 
both  show  a  decrease,  owlnff  to  the  cause  explained  before,  viz:  the 
excessive  rainfall.  Comptah  and  Dharwar  were  sown  under  favorable 
conditions,  at.d  the  area  would  have  been  much  larger  but  for  the  last 
year's  tcarcity  in  these  districts,  which  compelled  the  cultivators  to 
put  more  land  under  grain  and  fodder  crops.  The  rains  In  October  did 
a  good  deal  of  damage,  especially  to  Dharwars. 

—We  have  the  fallowing  from  the  Calcutta  Price  Current 
of  January  11: 

Cotton  Crop,  Punjab.— The  average  acreage  under  cotton  in  the 
Pimjab  is  7U1.500  acres.  In  1892  the  area  was  53J,900  acres,  the 
gmallest  known  during  recent  years,  except  in  1891,  when  the  crop 
area  was  only  4')7,900  acres.  The  normal  yield  may  be  taken  at 
148.391  bales  of  100  lbs.  each.  The  yield  for  1892  is  estimated  on  the 
final  report  on  the  crop  at  118,195  bales  only.  At  Delhi  the  price  of 
Cotton  has  been  steady,  and  at  Umrltsar  dearer  throughout  the  year 
tbao  in  1S91. 

The  tlxpORTS  op  Ootton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  roachine;  10,298 
bales,  against  8,810  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1898,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

■XPORTSOF  OOTTON  (BALES)  FROM  NEW  TOSK  SINCE  SEPT.  1,  1892. 


Blin/oO. 


I 


Week  EiidiTtg— 


Mmported  lo— 


Liverpool  

Other  British  ports.. 

Tot.  to  Gt.  BKifN. 


Havre 

Other  French  ports.. 

Total  Febnch 


Bremen 

Hamburg ... 
Other  ports 


Tot.  TO  No.  Ecbope 

Spain,  Italy,  &o 

All  other 

Total  Spain,  &o. 

Qband  Total... 


Jan. 
27. 


Feb. 
3. 


Feb. 
10. 


I    Feb. 

I     17. 


6,123; 
65 

182 


Total 

since 

Sept.  1. 


I     Same 
period 
previout 
year. 


7,258    3,625    6,972     200,015 
1,133        200        495        46,038 


8,391     3,825    7,467 
I         ■     I 
362       753        506 


237,909 
46,05(5 


182 
1,163 


362 


763 

I 


503 
375 


1,674 

2,'837 


1,072 
43        200 
1,180     2,109     1,950 


1,223    3,471     2,325 
1,384        761     


1,384 


761 


9,207  11,360    8.810  10.298 


246,053 
11,308 


283,935 
18,521 


11,303        18,521 


I 

16,100 
3,187 

28,377 


23,018 
36,102 
42,382 


47,664|    101,502 
11,677;       21,891 


661 


806 


12,238        22.697 


317.2fi3     426.685 


Weather  Record  For  January.— Below  we  give  the 
rainFall  record  for  the  month  of  January  and  pre- 
vious months  of  this  and  last  years  and  the  two  preceding  years. 
The  figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  aiptents. 


JhMflAXi. 


TIHQINIA. 
Borfolli.- 
Rulnrall.ln 
Days  rain. 

H.  CAR'NA. 

Wilminfit'n- 
Rainfall,lQ 
Dsrs  rain. 

WtHon.— 
Ralnfall.ln 
Dar?  rain. 

OharlotU- 
Balnfall.ln 
DarB  rain.. 

Rainfall.tn 
Days  rain.. 

Morgantnn.— 
RalnfalUn 
Days  rain. 

B.CAROL'A, 

(warlwfon—  ' 
Balnfall.ln 
Days  rain.. 

Btattburg— 
Balnrall,ln 
Days  rstn.. 

OpIumMa.- 
Ralnfall.ln 
■Days  rain- 

Mvtnnen — 
.Balnfall.ln 
Days  rsln.. 

OBOROIA. 

MUUtta.— 
Balnfall.lD 
Pan  rain.. 


1892.  1891.  1880 


0-S8 
3 


0-67 
S 


105 
3 


0-53 
5 


0-50 

a 


0-7B 

7 


0-19 
1 


027 
8 


0-53 

a 


0-117 
S 


8'89 
14 


6-01 
9 


a-10 

12 


0-ss 

s 


2-64 
8 


0-56, 

a 


4-20 
8 


1-47 
& 


0'S9 
6 


s-ee 
II 


1-88 
10 


4-97 
8 


4-'-9 
7 


4-12 
7 


4-114 
8 


835 

a 


November. 


1892.  1891.  1880. 


0-59 
S 


363 
8 


2-99 
10 


2-92 
10 


8-00 

7 


0-98 
10 


1-B3 
7 


B         » 


!   1-56 
8 


9 


8-11  o-;3 
10  ;     3 


1-48 
9 


807 
8 


3-71 

7 


4-75 
7 


1-77 
8. 


8-01 

7 


2-39 
10 


3-35 
8 


2-5« 
10 


036 
3 


005 

1 


0-23 

i 


031 
2 


0-20 
1 


0'«« 

4 


O-JM 
6 


147 
4 


0-47 
S 


1882.  1881.  1890. 


3-S)l 
11 


1-OJ 
9 


8-46 
11 


10 


8-72 
8 


8-50 
B 


852 
14 


1-7  I 

a 


1-36 
8 


0-85 
9 


1-70 
7 


1-80 
13 


l-:?4 
8 


6-01' 

9 : 


0-311 

8  1 


4-95 

8 ; 


3-81 
8 


3-20 

7 


.Januari/. 


1893.  188-.!.  l.-Wl 


3-93    218 
18        8 


1-S9 
18 


1-88 
10 


1-92 
11 


3-46    2-92 
B 


1-82 
II 


101 

4 


181 
6 


876    1-18     8-92 
II         8  8 


9-55 
11 


392 
10 


2-39 
9 


8-43 
9 


3-70 


6-31 
7 


8-82 

lU 


8-76 
6 


2-S8 

a 


0-38 
8 


4-91 
II 


8-15 
12 


7-6() 
12 


8-75 
II 


4-00 
12 


6-|» 
18 


7-63 
13 


9-81! 

to 


2-86 
II 


4'4D 


3-fl2 
12 


3-03 
8 


5-11 
9 


9-33 

S 


890 
9 


3-21 
II 


7-76    8-2a 
13  I     It 


QBOROIA. 

lUaiua.— 
Balnfall.ln 
Days  rain.. 

iavannaK— 
Balnfall.ln 
Days  rain.. 

WunUnu.— 
Balnfall.la 
Days  rain.. 

tome.— 
Ralnfall,ln 
Days  rain.. 

Balnfall.ln 

Days  rain.. 

FLORIDA. 

/(UkaonvUl*- 
RalnfalMn 
Days  rain.. 

Tampa.— 
Balnfall.ln 
Days  rain.. 

lituniUIe— 
RalnfalMn 
Days  rain.. 

taUafuuMee— 
Ralnfall.in 
Days  rain.. 

ALABAMA. 

Ifontymn'u.— 
Raln(air,ln 
Days  rain.. 

Hobile.- 
Balnfall.ln 
Days  rain.. 

Mma— 
RalnfaiUn 
Days  rain.. 

tt(6um— 
RalnfalUn 
Days  rain..' 

/as  per— 
Balnfall.ln 
Days  rain.. 

Balnfall.ln 
Days  r.hln.. 

LODIS'ANA 

>.Vc)40  orleawt- 
Ralnfall.ln 
Days  rain.. 

Shriwport.— 
Balnfall.ln 
Days  rain.. 

Srd.  Ooteau- 
Balnfall,tn 
Days  rain.. 

UbenyHUl— 
BainfaiUIn 
Days  rata.. 

Oheneav'Ue— 
Ralnfall.in 
Days  ra  n,. 

MISSIS'PI. 

B'ilnrall.ln 
Days  rain. 

TMabarg.- 
B*lnrall,ln 
Days  rain.. 

Maiut- 
Bainfatl.ln 
Diys  rain.. 

Oia'kidale— 
BilnfalMn 
Ds7s  rain. 

Bnokavt'^— 
Balnfall.ln 
Days  rain.. 

EoxtiMlio— 
Ralofall.tn 
Days  rain.. 

Wai/nesborO" 
Ralnfall.in 
Days  rain. 

ARS'VSAa. 

UtUe  Oock.- 
Ratnfall.ln 
Days  rain.. 

Belma— 
B«nfali,ln 
Djiji  rain.. 

fort  Snu  *— 
RalnfalUn 
Darft  rain . 

BlDorado- 
Ralnfall.ln 
Days  rain.. 

Blatk  Back— 
RalnfalUn 
Ddys  rain., 

Texar/cana- 
Ralnfill.ln 
Days  rain.. 

TBINNIllS'li!. 

WofMiUs.— 
RalnfalUn 
D^ys  rain.. 

Utf'np'tis.- 
BalnfalLIn 
\>Af»  rain.. 

4i*iU">o.'I— 
Ralnfall.in 
Days  rain.. 

liuttn- 
UainfalUn 
OiiTs  rain.. 
TBXA8. 

OatvMtoa.— 
Balnfall.ln 
D^ys  raln- 

Piil/sMn«— 
Ralnfall.in 
Days  rain.. 

4u»M?»- 
Halnfall.lii 
l>a^s  ral.i.. 

AbUcne.- 
RalnfalUn 
Days  rain.. 

San  Antonio, 
Ualnf .  U 
Days  ratn.. 

BunlsvUle.— 
RamralUn 
Days  rain.. 

Longoiew— 
Ratufoll.ln 
Days  rain.. 

A  Imjfon— 
Ralnfall.in 
Days  rain.. 

INDIAN    T. 

OfclaVt  ma- 
Rat  nfall.tn 


1883.  taui   IIVU 


0-69 
3 


I-I8 

4 


0-40 
8 


0-50 
8 


S-34 
10 


1-84 
9 


8-75 
14 


1-05 
I 


0-45 
2 


8-03 
6 


1-40 
3 


0-58 
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JUTK  Butts,  Baqgino,  &c.— Jute  bnginns;  has  been  without 
feature  the  past  week,  and  the  close  tc-niRht  is  at  5i^o,  for  i% 
lbs.,  6c.  for  2  lbs,  and  6}^c.  for  etandard  grades.  Jute  butts 
have  been  quiet  at  l^c,  for  paper  gtadej  and  3c.  for  ba^'ging 
quality, 

Shippino  News.— The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  rettims,  have  reached 

108,383  bales.  So  far  as  the  Soutliem  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph  and  published  in 

the  Cheoniclk  last  Friday,     With  regard  to  New  York  we 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  l>alei. 

New  Yokk— To  Llverocol,  per  iitpamer*  St.  Ronans,  2,503 

SeivU,  2.123. ...Tanrlo,  3.316 6,972 

To  HuU.  per  BtK'anier  Mar-'ntro.  49.^  ..     ......................         495 

To  Havre,  per  steamer  La  Bretagne,  506 •''0« 

ToBritnen,  per  steamer  Elbe.  375 375 

To  Antweip,  per  !»teamer  Sirluo,  1,''50 l,3.%o 

To  Stettin,  pel  tteamer  Boheiula.  600 600 

Wbw  Orleans -To  Liverpool,  per  steami-rs  Chantry,  2,750.... 

Hui:o,2,«71...  Leonora,  :i,750  .    Samoa,  7,'-2» 17,300 

To  Havre,  per  steamers  Alava,  4.550 Darleo,  6,400 

Nl^ri  tin,  3,280...  Bed  Sea,  6,900 21,1.W 

To  Bremen,  per  BteaiiieroEuri  pa,  3,400.    Norso  King.  6,700  10,100 
To  Hamburg,  per  steamei  s  luonlooga,  932. .  ..Harkomanula, 

750 I,fit3 

To  Baroelona,  prr  steamer  Cliidad  do  Barcelona,  4.359 4.35  • 

To  Malaga,  per  steamer  Ciurtjid  de  Bareelona,  1,0IP() 1,000 

To  Qeuoa,  per  steamers  Eftioleut,  2,550 KalUr  Prince, 

5,507 8,057 

BALV88TON— To  Liverpool,  per  steamers  Aldersgate,  6,013 

D»nl-1.4,010 10,053 

To  Br.  men,  per  steamers  Darlii  gton,  5,336 WUUam  C, 

Mitcliell,  4.012 9.34« 

M0BII.E— To  Liverpool,  per  steamer  Hlirlifleld,  7,263 7.263 

HORFOLK— To  Liverpool,  per  steamer  Gadltano,  2,206 2,206 

Boston— To  Liverpool,  per  steamers  Michigan,  579. ...Horse- 
man, 1,020...  PWladelphlan,  1,156 2,7.'i5 

BiiTIMORK— To  Havre,  per  steamer  Prodano,  400 400 

To  RottO'daui,  per  steamer  Vennnso.  2O0. 2'^'0 

To  Antwerp,  per  steamer  Otranto,  1,54  9   1,1149 

PHiLABiiLPHiA— To  Liverpool,  per  steamer  Lord  C.lve,  692 692 

Total 108,383 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Bot'dam, 
Bremen    A  ni-     Baree- 
rf  Ham-  ujtrn  rf  tona  £ 
jluU  Havre,    burg,  SUilin.Malaga.Qcnoa. 

495       516       375    1,950     

21,130  11,782     5,350    8,057 

...■■         ......        OfHo         .....a         ..a...         .....a 


Liver- 
pool. 
6,972 
17.3"0 
10,053 
7,263 
2,2C6 
2,785 

"692 


400    1,749 


Tola'. 

10.2'  8 

63  619 

19.401 

7.263 

2.206 

2,75.1 

2,11>' 

692 


Hew  York. 
N,  Orleans, 
Qalvnston. 

Uoblle 

Norfolk.... 

Boston 

Baltimore . 
Pblladel'a.. 

Total....  47.241       495  22,036  21,505    3,699    5,350    8,057  108,383 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

OAtVESTOH-To  Liverpool    Feb.  15-  Steamer  Tropea,  10,789. 

To  Havre-  Feb.  15-  Steamer  Tentonla,  5,927, 

To  Bremen-  Feb.  17-8teanner  Norna,  5,079. 
Niw  Orleans— To  Liverpool    Feb.  11-steamer  Floridlan,  3  200 

To  Havre-  Feb.  15    Steamer  Coomassl",  6.590, 

To  Vera  Cruz    Feb.  16  -  Steamer  Vera  Cruz,  240, 
Bavannah— T"  Havre-  Feb.  14-  Steamer  Tiverton,  4,950  upland  and 
25  Sea  Island. 

To  Bremeu-Feb  14-8teamer Tiverton.  1,856. 

To  Baroslona    Feb.  11— Steamer  Norio'k.  2,350, 

To  Oporto,  *c,    Feb.  15-Ste8mer  Denla,  1,400, 

To  Genoa    Feb.  11  -Steamer  Norfolk.  2.90' >. 
Brdnbwick— To  Bremen    Feb,  17— Steamer  Coventry,  2  950, 
Charleston- To  Bremen    Feb.  14— St-amer  Pliatos,  5,692 

Newpout  News— To  Ltverpool-Feb.  11— Mteamer  Qladnlus, 

Boston— To  Llverpool-Peb.  7— Steamer  Lan'astriau,  676       Feb  11— 

Steamers  Antloman,  2,009;  Catalonia,  1,29.5. 
Baltimobe-To  Bremen-  Feb.  14— Steamer  Stuttgart,  3,888 

ToKutterdam    Fib.  10    Steamer  Chicago,  20(). 
PmLADELrHiA— To  Liverpool— Feb.  1 6-8teamer  Indiana,  597, 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c, : 
Tangier,  steamer  (Br.),  Newton,  at  Hamburg,  from  Galveston    repo'ts 

that  a  flre  broke  out  among  her  cargo  while  she  was  at  sea.    Her 

cargo  is  being  discharged  into  llghteit. 

Cotton  freights  the  past  week  have  been  as  follows: 


L.1VERP00L. — By  cable  from  Liveroool  we  have  the  following 
statement  of  the  week's  sales,  stonks.  &o,,  at  that. port: 


Attur. 


Iilverpool,  Bteam.d 
Do        Iater,.<{. 
Havre,  steam... <i.      932 

Do       d. 

Bremen,  steam,  .d. 

Do d. 

Hamburg,  steamd. 

Do         d. 

Ijns'dam,  steam.e,'      25* 

Do        later..*.'      

Beval,  steam d.  HciST.,, 

Do      d * 

B'lona.vlaM'ersd.l      I4 
Oenoa,  steam. ..d.'l     iig^ 
Trieste.v.Lond'nd.  iie«3'tB 
Antwerp,  Bteam.d.      »i^ 


Jfon. 


•«4 
26* 


Tuei. 


25* 


Wedna. 

Thurs. 

JW. 

h2 

"sa 

hi 

»m' 

"h^i 

.... 

Ha 

»m' 

'la 

Ha 

•m" 

»«' 

Hi 

25* 

25* 

25* 



.... 



'»64a*.ia  "(4»Ts.  "si^'jia  "««»7f4  "«*»'» 


"64®'l6  >l«.«'l6  ils4»'l8  ll«4*»t6  ''84*»l» 


tales  of  the  week balea. 

or  which  exporters  took.... 

Of  which  speoIUators  took. . 

teles  American....... 

Votual  export 

Forwarded. 

Total  stock— Estimated 

Of  which  American- Estlm'd 
Total  Imi'ort  of  the  week 

Of  which  Amerloan... 

imount  afloat 

Of  which  American... 


Jan.  27.      Feb.  8.      Feb.  10       Feb.  17. 


80  000 

3,000 

1,000 

25,000 

1.1.000 

47.000 

1,644.000 

1,416  000 

69.0001 

42.000 

125. 000 1 

115,1X0 


40.000 

4,000 

1.000 

31.000 

10.000 

47.000 

1 .64=>,000 

1,424.000 

fS.OOOl 

45.000 

130.000 

120,0001 


35,000 

3,000 

1,000 

80,000 

8.000 

46.000 

1,6.')  4, 000 

1,417,0001, 

63,000 

34.000 

130,0<JO 

120.000! 


41,000 
4,000 

34',000 
9,000 

49,000 
658,000 
4U,000 

111,000 

39,000 
124,0C0 
117,000 


The  tone  of  the  Liverpool  market  for  spats  and  futures  each 
day  of  the  week  ending  Feb,  17,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 

Spot. 

Saturday 

Uotiday. 

Tuegday. 

Wednet, 

Thurid'y. 

IHday. 

Market,    ) 
1:45  P,  M.] 

«ld,npl'd8 

tales 

Ipeo.  &exp. 

Steadier. 

4l5i6 

5,000 
403 

Bmall 
Inquiry. 

6,000 
500 

Dull  and 
Irregular. 

413,8 

5,000 
500 

Harden'K 
tendency. 

8,000 
500 

Fair 

bUBlnesB 

doing. 

4^8 

8,000 
500 

:-trong. 

7,000 
509 

Future*. 

Uarket, 

I  45  p.  M. 

tfarket,  { 
4  p.  M,    ( 

Steady  at 
itartlally 
1-64  dec. 

Steady. 

Oniet  at 
3-R4  de- 
cline. 

Steady. 

Basy  at 
3-64  de- 
cline. 

Barely 
steady. 

Unlet  at 

1-64  de- 

cUne. 

Very  firm. 

Steady  at 

l.tt4  d» 

oil  no. 

Qulet. 

Exoit'd  at 
e<)4(»1044 
adTanoa. 

Irregular. 

The  opening,  highest,  lowest  and  closing  prices  of  future 
at  Liverpool  for  each  day  are  given  balow.    Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
atited: 

Q^  The  prieet  are  given  in   pence  and  64M.      Thui :   4  63  m^nu  • 
4  tiii-a*d.,  ami  5  01  means  5  l-64d. 


Sat..  Feb   11. 

Mon..  Feb.  13. 

TOBi..  Feb   14. 

Op<n 

High 

how. 

OiOJ. 

Open 

HiQh 

Low. 

0I«« 

Open 

HiQh  Low. 

Ulot. 

i. 

i. 

d. 

4. 

<l. 

(t. 

i. 

«. 

•1. 

d. 

d. 

1. 

Fehmary... 

4  53    4  53 

4  53 

4  63 

4  47 

4  48 

4  47 

4  48 

4  43    4  4t 

4  42     4  48 

ireb.-Mcti. 

4  53  '  4  68 

4  53 

468 

4  47 

4  48 

147 

4  48 

4  43    141 

4  42     4  43 

Mob.-Aprll 

4  56    4  55 

4  65 

4  56 

4  4» 

4  50 

4  49 

4  50 

4  41,445 

4  43 

4U 

Aprll-May.. 

4  56    4  67 

4  68 

4  57 

161 

4  51 

4  61 

4  51 

4  48    147 

4  45 

4  4« 

VI  ay-June.. 

4  58    4  58 

4  58 

458 

4  52 

4  5) 

4  52 

4&i 

4  48    4  49 

4  47 

4  48 

June-July.. 

4  00  ,  4  60 

4  8J 

4  80 

4  54 

4  66 

154 

4  53 

4  60    4  60 

4  49 

4  49 

loly-Aug.. 

4  61    4  62 

4  HI 

4  62 

4  6<S  ,  4  57 

456 

4  57 

461,462 

4  51 

4  51 

AUK.-Sept.. 

4  614  61 

4  61 

4  61 

4  55    4  66 

465 

456 

4  51    4  5i 

4  61 

4  6t 

8opt.-Oct... 

4  68    4  56 

4  55 

4£«   :4  49    4  50 

4  49    4  50 

1 

]445|44. 

445 

4  4» 

Wed..  Feb    15. 

Thar*.,  Feb.  16. 

Frt..  Feb.  ir. 

Optn 

Bi9h 

Low. 

aua. 

Open 

Bioh 

Low. 
d. 

OIOJ. 
il. 

Open 

H49/1 

Low. 

Clot, 

A. 

<i. 

4. 

d. 

i. 

d. 

d. 

d.          d. 

d. 

February. . . 

4  47 

4  48 

4  47 

4  48 

4  49 

4  49 

4  IS 

448 

4  57 

4  57    4  66 

45« 

K-eo-Moh... 

4  47 

448 

4  47 

4  48 

4  49 

4  49 

4  48 

4  48 

4  57 

ill    4  55 

4  66 

Mch..Aprtl. 

4  48 

4  40 

4  48 

4  40 

4  50 

4  50 

4  43 

4  49 

4  57 

458    45a 

45« 

A  prll-May.. 

4  50 

4  51 

4  60 

4  51 

4  51 

4  52 

4  60 

.5'J 

4  69 

1  59    4  57 

458 

.Vlay-Jnne.. 

4  62 

4  53 

4  62 

4  63 

4  65 

4  63 

4  52 

4  62 

1  60  '  4  81    4  59 

4  59 

June-July.. 

4c4 

4  55 

454 

4  55 

4  54 

4  6-> 

4  63 

454 

'  163  ,4  63    4  60 

4  61 

July-Ann... 

4  58 

4S6 

4  56 

4  66 

4  66    4  67 

455 

4  56 

5  OJ    5  00  [  1  62 

483 

AuR.-Sept  . 

4  55 

4  56 

4  55 

4  66 

4  66    4  56 

155 

4  55 

5  00    6  00  ,  4  62 

403 

Sept.-Oot... 

4  49 

450 

4  40 

4  50 

4  50    4  58 

4  40 

140 

4  67    4c8    4  56 

4&» 

•Jji^ljSs 


*  Cents  per  100  lbs. 


BREADSTUFF  Sa 

Fkioat,  February  17,  1893. 

There  was  a  large  business  done  iu  the  spring  grades  of 
wheat  flour  in  the  eaily  part  of  the  week  for  export,  ship- 
pers taking  about  35,000  sacks,  part  on  the  ^pot  and  part  for 
forward  shipment,  on  Monday  last  at  full  price.  The  local 
trade,  however,  has  been  quiet,  but  prices  remain  steady, 
particularly  for  the  low  grades,  despite  iha  declioe  iu  wheat. 
Buckwheat  flour  has  been  quiet  and  pries  are  a  (rifle  easier. 
Rye  flour  has  been  moderately  active  and  firm.  Cjrn  meal 
has  been  steady  for  the  choice  gr^dej  but  poor  stock  has 
weakened  in  sympathy  with  corn.  To-day  the  market  for 
wheat  flour  was  dull  and  easy  ia  sympathy  with  the  weak- 
ness in  wheat;  coro  meal  was  quiet  but  steady. 

The  speculation  in  wheat  has  been  quiet  aud  prloes  have 
declined  under  dull  and  weaker  advices  from  abroad  and 
selling  by  Western  "  longs  "  to  realize  proftt^.  Crop  advices 
have  been  favorable  and  the  crop  movement  continues  liberal. 
There  was  some  talk  in  tha  midale  of  the  week  that  the  Anti- 
option  bill  would  be  brought  before  ihe  House  for  action,  and 
this  had  a  depressing  effect  on  values.  The  spot  market  has 
been  dull  and  easy.  To-day  the  mirket  was  weaker  under 
easier  foreign  advices  and  selling  by  the  West.  The  spot 
market  was  dull.    Nc,  3  red  winter  sold  at  IJ^c.  under  May 
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f.o.b.  from  store.    No.  3  hard  winter  quoted  at  l%c.  under 
May  delivered. 

DAILT  OtOSniO  PBIOES  OF  NO.  2  BBD  WINTUB  ■WBBXT. 


Snl. 

Febrnaiy  rtellvery o.    79\ 

March  (tellvery 0.    8014 

MayrtBllvery o.    82'« 

Jane  rtellvery o.    83 

July  dellTery o.    83»8 


Tun. 

Wed. 

r»ur«. 

»V-. 

79 1« 

7AU 

78  >4 

7-% 

79»8 

78  »8 

7«»9 

78«8 

fil'fl 

81 

81 

kCt 

8238 

83 

82 

82 

81»B 

>fon, 
79  Mi 

7»l>9 

Si's 

83 
Indian  corn  futures  have  been  dull  and  there  hai  been  a 
further  decline  in  values  in  con-iequeEce  of  another  increase 
in  the  risible  supply  and  continued  selling  by  Western 
"longs."  The  fpot  market  has  been  quipt  and  easier.  The 
salee  yesterday  included  No.  2  mixe.l  at  52  (iS-i^^i-.  in  j-levator 
and  53J^c.  delivered,  steamer  mixed  at  51J^  «51J^c  in  ele- 
vator and  62J^c.  delivered;  also  steamer  yellow  at  oli^c.  in 
eleratdr.  To-day  the  market  was  dull  and  irrtgular.  The 
nearby  deliveries  were  a  trifle  stronger  but  tne  distant 
months  were  weaker.  The  spot  market  was  dull.  Sales  in- 
cluded No.  3  mixed  at  i9di9}4c.  in  elevator,  steamer  mixed 
at  51  ($61j4c.  in  elevator  and  steamer  yellow  at  51J^c.  in  ele- 
vator.    No;  2  mixed  quoted  at  52i^c.  in  elevator. 

DAILT  01.0811(0  ralCBS  or  NO.  2  MIZBO  OOKH, 

BaU        Hon.      Tut$.      Wed.      TKuri.  Fn. 

February  deUverr o.    53          S^i*       52>«       51%       f>'U  62^ 

March  delivery ;o.    fS           52's       52%       51%        52i4  52»« 

MaydeUvery o.    52%       52          5   >4       6m       51%  M>« 

July  delivery o.    52''8       52i«       52!%       si^h       siTg  5i0j 

Oats  have  been  duU  and  prices  have  declined  insvmpathy 
with  the  weakness  of  wheat  and  corn.  To-day  the  market 
was  easier  in  the  absence  of  trade. 

DAILY  OIXWINO  PBIOBS  OF  HO.   2  MIXED  OAT8. 

8at.  Mon.  Ttia.  Wed.  Thurg.  ^~. 

February  deUvery o.    3-)  38  38  37%       37%  3738 

Maroh  .lellveiy o.    38i«       38>«  38H  38  38  38 

■faydeUvery o.    39  38%  3:^%  38>9       3S>a  38>4 

Rye  haa  been  dull  but  steady.  B  irley  has  been  without 
change  and  quiet.    Buckwheat  ftas  been  steady  at  53@57c. 

FUIDK. 

Fine 9  bbl.  *1  80»*2  00  I  Patent,  winter »3  75»»4  26 

BoperOno Ifloa  2  3'i  |  Cltymllls  extras.  ...    4oo->   4  10 

Extra,  No  2 2  10«   2  10  I  Rve  flonr.snnerltne..    3  10»  3  35 

Extra,  No.  1 2  40  a  3  00    Buckwheat  flour 2  OJ'9  2  15 

Clears  2  85  9  3  35  I  uoru  lueaJ— 

BtralirhtB 3  409   4  15  1      Western,  Ac 2  65^286 

Patent,  spring 4  15»   4  65  |      Braiidywlne 2  90 

[Wheat  flotur  In  sacks  sells  at  pncea  below  those  tor  barrels.] 

OKAIN. 

Com,  per  buaSi.—  o.  o. 

Wesfn  mixed 48    » 


Wheat—  0. 

Spring, nerbusb...  70    • 

Bed  winter  Nc  2..  78'«  9 

Ked  winter 64     9 

White 67    ■» 

0.t«— Mixed.. fi  bn.  37    « 

White 39    o 

No.  2  mixed 3Tl>s9 

No.  2  white 4II49 


o. 

92 

8) 

81 

8.2 

40 

4ii« 

38»8 

42 1* 


Western  yellow 

Western  white SO 

Rye- 
Western,  per  bush.  55 
State  and  Jersey..  55 

Barlev— No.aWest'n.  «0 

State  2-rowed 61 

State  6-rowed '3 

W^  Far  other  tablea  nanally  slveu  here  see  pace  '.271 


Steamer  No  2 51149 


64 
52I4 
65 
55 

61 
HI 
75 
67 
7d 


THE   DRY    GOODS   TRADE. 

New  York,  Friday,  P.  M.,  February  17,  1893. 

The  market  continues  to  show  but  few  prominent  features 
at.first  hands.  There  are  a  fair  number  of  buyers  around  each 
day  so  that  a  certain  amount  of  businesi  is  constantly  in  mo- 
tion. So  far  the  new  demand  has  disclosed  no  positive  char- 
acter. The  majority  of  buyers  aie  jiigt  picking  up  merchan- 
dise where  they  find  it  to  meet  th<^' present  requirements. 
Business  for  future  delivery  is  quiijf.  Buyers  appear  to  be 
more  anxious  to  have  old  engagements  completed  than  to  in- 
crease their  obligations  at  the  moment.  Where  such  orders 
for  future  delivery  have  been  proffered  there  has  in  several 
instances  been  decidedly  lesj  indifference  on  the  part  of 
agents.  This  corroborates  what  wa?  stated  a  week  ago,  that 
some  of  the  mills  have  come  neirly  to  the  end  of  their  en- 
gagements and  are  in  the  market  for  further  contracts.  From 
current  indications,  however,  it  is  probable  that  they  and 
others  later  on  will  find  a  ready  outlet  for  their  producti  )n3 
at  firm  prices,  as  the  market  conlinues  quite  independent  of 
the  course  of  prices  for  raw  material.  The  bad  weather  in 
the  West  and  Northwest  has  a  temporarily  quieting  ioflueace, 
which  is  likely  to  disappear  with  a  return  to  more  temperate 
conditiuns.  Jobbers  report  an  increased  trade  in  all  depirt- 
ments  within  the  past  few  days,  but  there  is  still  an  ab-ence  of 
genuine  activity,  showing  that  the  season  is  late  with  them. 

Domestic  Woolens. —Bu-inesa  in  this  department  has 
beea  steady  but  of  moderate  proportions  only.  The  demand 
has  been  confined  almost  entirely  to  heavy  weights  for  fall 
season,  and  in  them  chiefly  to  the  finest  makes.  Up  to  the 
present  time  the  season's  sales  of  woolen  and  worsted  trous- 
erings and  suitings  show  up  well  in  comparison  with  previous 
records,  so  that  a  quiet  iLierval  is  but  natural.  Nevertheless 
there  are  certain  a^ens  uneasy,  and  in  their  anxiety  to  net 
their  mills  as  well  under  orders  as  their  competitors  they  are 
offering  concessions  on  some  lines  which  have  moved  slo  vly. 
This  may  result  in  buyers  cancelling  previous  orders  placed 
in  other  quarte's,  but  so  far  there  is  no  perceptible  disturb- 
arice.  Indigo  blue  flannel  sui'iugs  have  been  lu  fair  demand, 
with  a  moderate  business  in  low  grade  woolens,  cotton- warp 
cassimetes,  satinets  and  doeskin  jeans.  Flannels  and  blankets 
have  been  in  freer  request  and  duplio*te  orders  for  woolen 


and  worsted  drese  goods  were  again  taken  in  considerable 
numbers. 

D0MK8TIC  Cotton  Goods.— The  export*  of  cotton  goods 
from  this  port  for  the  week  ending  February  14  were  4,2  J7 
packages,  valued  at  12.10,269,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Nbw  York  to  Feb.  14. 


Great  BrlUIn 

Other  European.. 

China 

India 

4rabla. 

Ifrlca 

West  Indies 

VIexloo 

Oeniral  Amerloa.. 
^outh  Amerloa... 
Other  00  uu  tries. . . 


1893. 


Week.  Since  Jan.  1. 


177 

3i 

419 

101 

572 

425 


368 

68! 
254 
1,693 
128! 


583 

124 
5,5-4 

776 
1,439 

4^14 
2,536 

257 

784 
6,917 

477 


Total I  4,227         19.941 

China,  via  Vancouver.....!      5,263 


Total I  4,227 


25.209      I 


1893. 


Wetk.  aiaee  Jan,  1 


69 
34 

"78 

1,'U4 

487  I 
38 

1,949 

98 


526 
302 

»,87» 
832 
804 

3,?S9 

3,275 
937 
717 

5,727 
400 


3,894 


2.5,651 
3,0jO 


3.894  ' 


2S.6.54 


*  From  New  England  mill  points  direct. 

The  value  of  the  Now  York  exports  since  January  1  haTfl 
been  SI,  149,963  in  1893  against  $1,380.9^3  in  1892. 

Brown  sh-'eiitigs  have  been  in  m  )d:irai;e  demand,  with 
preference  shown  for  3-yard  and  4-yard  makes.  The  export 
demand  for  brown  sheetings  and  drills  has  been  more  general 
than  for  some  time  pist,  but  the  orders  keep  well  within 
moderate  lirnits  individually.  Bleachetl  shirtings  and  wide 
sheetings  continue  in  limited  supply,  with  leading  makes  sold 
ahead,  and  kid-finished  cambrics  are  strong  and  xx:asionalIy 
dearer.  Colored  cottons  are  all  well  conditioned  and  firm  in 
price.  A  good  bu-iness  is  doing  in  table  dam  isks;  quilts  are 
quiet;  silesias  and  fancy  linings  are  in  steady  request  at  full 
prices.  White  goods  rule  slow  for  all  except  the  daest  makes. 
Print  cloths  are  sold  ahead  to  April  for  standard  6ts  at  4c.  per 
yard,  the  mirket  ruling  strong  on  that  basis. 

1393.  1892.  1891. 

Stock  of  Print  Clothe  -  Frb.ll.  Feb.\3.  Feft.  12. 

Held  by  Providence  mannfaoturers.     None.  11,000  3.50.(H>0 

Fall  River  mannfaoturers None.  15,000  303,000 

Total  stock  (pieces)  None.  26,000  653,000 

FOBKION  Dry  Goods.— With  a  good  attendance  of  buyers 
a  steady  business  of  average  extent  for  the  time  of  year  is  re- 
poited.  Silk  fabrics  were  in  comparatively  best  request  in 
fancies,  in  dress  styles  and  novelties  in  ribbons.  Pine  dress 
KOods  also  sold  with  some  freedom  in  both  woolen  acd  cotton 
makes.  Linens  were  quiet,  foreign  houses  are  q'loting  ad  • 
\  anced  prices,  and  the  supply  offering  has  been  reduced  by 
the  withdrawal  of  some  sellers  for  the  time  being. 
Importatlonai  aad  Warehouse  IVithdranrals  of  Dry  Oood»« 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  wefk  ending  Feb.  18,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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State  anp  City  P^fAitTMi^i^T. 

TERMS   OF    SUBSCRIPTION. 

Commercial  and  Financial  CHROSTICLE  con- 
tains 40  to  «4  pages  published  every  week. 

State  and  City  Supplement  of  €11 ROMCLE  con- 
taiaa  180  pages  publiahed  several  times  each  year. 

InTOstort'  f«upplement  of  CIIRONICL.E  (a  Cyclo 
(Media  of  Railroad  Securities)  contains  160  pages  published 
rrery  other  month.  

Subscription  to  CHRONICLE  for  one  year  910.00, 
which  includes  every  issue  of  both  Stjfplkments. 


120  Premiums.— The  premiums  of  |20  each  to  the  number 
of  one  thousand  were  drawn  by  the  following  bonds: 

[In  printing  this  Ibt  we  give  the  number  of  the  first  bond  in 
each  serit^s  in  full;  but  for  subsequent  bonds  in  the  fame  series 
the  figures  for  only  three  places  are  given.  For  example, 
bond  numbers  in  the  first  series  should  be  read  30,201,  20,308, 
20,219,  &c.] 


The  purpose  of  tliii  State  and  City  Department 

la  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Statb  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
ahall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weeiJy  the  information  contained  in  the 
8VATB  AND  Cmr  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chboniole  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
eyclopssdia  of  information  respecting  Municipal  Debts. 

A  Deal  in  South  Carolina  Securities.— On  the  28th  of 
last  month  we  gave  notice  of  the  formation  of  a  syndicate 
of  New  York,  Biltimore  and  Richmond  bankers  to  purchase 
the  new  43^  per  cent  40-year  refunding  bonds  of  South 
Carolina.  It  is  now  reported  by  one  of  the  members  of  this 
syndicate  that  after  having  secured  control  of  the  issue  they 
offered  13,000,000  of  the  bonds  to  investors  and  bankers  in 
Charleston.  After  the  contract  for  the  sale  to  the  Charleston 
people  had  been  consummated,  there  was  a  temporary  mis- 
understanding between  buyers  and  sellers,  which  was,  how- 
ever, quickly  adjusted,  and  the  Charleston  investors  have  not 
only  taken  the  whole  $2,000,000  which  were  offered  them,  but 
have  applied  for  more  on  same  terms,  which  the  syndicate 
above  referred  to  refused  to  sell.  The  Baltimore  Trust  & 
Guarantee  Company  is  a  member  of  the  syndicate  and  is  also 
the  syndicate's  fiscal  agent. 

New  Orleans— Thirty- fifth  Distribution  of  PremluniH 
on  Bonds. — According  to  the  requirements  of  the  New 
Orleans  premium  bond  plan,  10,500  of  the  premium  bonds 
were  called  for  payment  on  January  16,"  and  on  that  date 
1,176  bonds  were  drawn  by  lot  from  those  which  were  payable 
to  receive  premiums  as  follows  : 

SEMI-AHNUAL  rKEMIDMB. 

1  premium  of  $5,000 $5,000 

6        do  1,000 5,000 

20        do  500 10,000 

60        do  100 5,000  I  1,170  premiums $50,000 

The  list  of  bonds  drawn  for  premiums  has  been  sent  to  the 
Cbbionicle  by  the  New  Orleans  Board  of  Liquidation,  and  we 
publish  the  same  in  full  below. 

$5,000  Premium — The  one  premium  of  $5,000  was  awarded 
to  the  bond  numbered  922,581, 

$1,000  Premium?.— The  five  premiums  of  $1,000  each  were 
awarded  to  the  bonds  bearing  the  following  numbers  : 

22.420  20r,lZS  219,360  eOS,7<l8  986,881 

$500  Premiums. —The  twenty  premiums  of  $500  each  were 
drawn  by  the  following  bonds  : 


1 00  premiums  of  $50 $5,000 

1,000        do  20....  20,000 


20,201,  203,  219,  228,  231,  233,  238,  217, 

278,  202. 
22,414,  429,  43S.  438,  i60,  464,  40&. 
48,903,  907,  923,  960,  963,  083,  988,  906, 

996 
60,003!  628,  630,  638,  646,  663,  670,  671, 

681,  686,  660. 
81.028,  048,  064,  090. 
83,308,  804,  809,  314,  322,  366,  877,  370, 

382,  380,  890. 
04,507,  631,  653.  656,  684. 
l(KJ.tl«,  105,  117,  13«,  137,  140,  142,  146, 

141),  14!P,  ItW,  170,  183. 
100,311,  31«(,  330,  381,  876,  379,  388,  307, 

398. 
1OT,803,  800,  818,  810,  841,  848,  856,  860, 

871,  892,  890,  900. 
118,914   020,  929,  918,  054,  972,  079.  994. 
136,683,  635,  655,  868,  677,  07B,  U8«,  000, 

690 
lS6,20li  208,  210,  220,  224,  234,  249,  266, 

200,  291. 
146,135,  ur,,   Uli,  149,  164,  174,  184. 
160,207,  218,  229,  237,  259,  266,  290,  204. 
166.126.  131.  133,  134,  135,  141,  148,  162, 

107,  171,  175,  197. 
162,010,  015,  017,  046,  075,  080,  008,  100. 
168,6aE,  645,  tt49,  061,  007,  078,  682. 
180,601,  82«,  634,  836,  667,  661,  668,  674, 

0811,  i)«7,  8S9,  097. 
18.3,010,  023,  021,  044,  (HO,  078,  082,  094. 
lS4,30e,  315,  334,  341,  847,  340,  353,  370, 

380. 
201,906,  917,  036,  946,  050,  086,  071,  077, 

979,  003,  098,  909. 
203,408,  417,  422,  427,  453,  463,  464,  478, 

474,  481,  4!K,  500. 
207,lo:t,  100,  113,  114,  141,  168,  162,  187, 

188,  172,  ISO. 
218,306,  311,  314,  81B,  826,  328,  830,  340, 

354,  387,  376,  400. 
223,007,  021,  032,  010,  048,  077,  086,  007. 
228,714,  722,  742,  746,  788,  706. 
234,114,  123,  l-,i5,  136.  137,  143,  147,  166, 

168,  19.5,  197. 
240,317,  326,  320,  358,  364,  888,  371,  872, 

873,  384,  392. 

267,607,  623,  852,  653,  669,  664,  678,  681. 

260,406,  412,  420,  430,  113,  461,  463,  466, 

473,  478,  4U1,  191,  490,  108,  601,  604, 

611,  511>,  5:<.'l,  539,  541,  648,  660,  666, 

560,  602,  505,  578,  .5811,  690,  603. 

260,118,  133,  i:i«,  ISy,  119,  179,  181,  180, 

190,  191,  200. 
272,416,  440,  442,  118,  456,  463.  187,  400. 
294,404,  410,  111,  131.  4^15,  446,  440,  451, 

465,  464,  1«0,  107,  1«.),  18.5,  188. 
301,611,  619,  622.  528,  534,  640,  659,  674,  | 

680,  588,  581).  690. 
306,512,  519,  620,  535,  538,  537,  605,  673, 
687,  589,  592,  51(3,  761,  777,  778,  798. 
800,002,  003,  007,  033,  062,  059,  082,  083, 

086. 
316,902,  917,  041,  904,  006. 
317,604,  618,  621,  620,  633,  642,  660b  M2. 

663,  877. 
_-J,820,  825,  334,  386,  337,  376,  870,  3M. 
328,211,  214,  222,  240,  246,  247,  240,  261. 
828,606,  612,  613,  519,  631,  634,  661,  666, 

674,  686. 
341,106,  117,  126,  127,  128,  140,  142,  164, 

174,  200. 
846,017,  031,  033,  064,  074,  082,  064,  066, 

90S 
362,420;  426,  468. 
370,708,  720,  732,  737,  738,  741,  765,  768, 

772,  786,  796. 
374,110,  114,  lis,  120.  127,  110,  146,  172, 

178,  180,  182,  183,  181,  191. 
388,809,  813,  821,  827,  857,  880,  880,  881. 
409,317,  327,  329,  836,  338,  346,  847,  352, 

871,  381. 
411,704,  7U,  710,  740,  746,  757,  760,  762, 

787,  772,  785,  780,  705,  706,  797. 
422,108,  412,  426,  434,  439,  465,  488,  600. 

903,107,  119,  123,  128,  135,  U7,  199. 

The  series  numbers  of  the  bonds  called  for  payment  on 
January  16  were  published  in  the  Chkonwle  of  December  8, 
volume  55,  page  948.  For  explanation  of  the  premium  bond 
see  volume  53,  page  948. 


428,403,  U4,  416,  138,  460,  458,  463,  477 

482 
44S,620i  634,  661,  668,  676,  692,  606. 
468,701,  722,  724,  728,  736,  742,  768,  760, 

786,  788. 
460,606.  600,  611,  628,  586. 
476,718,  717,  725,  736,  740,  747,  761,  768, 

785. 

487.103,  110,  122,  166,  160,  178,  177. 
499,011,  012,  018,  018,  010,  066,  067,  066, 

068,  064,  812,  814,  816,  821.  831,  833^ 

886. 
606,300,  317,  880,  830,  343,  357,  360,  871, 

304    306    390 
612,1181  ISlI  158;  186,  173,  181,  184,  187, 

190,  191. 
517,805,  811,  813,  831,  838,  840,  876,  SSO. 
531,1(»,  404,  417,  129,  466,  460,  462,  468, 

468,  478. 
567,511,  614,  517,  518,  528,  630,  631,  684, 

644,  661,  555,  571,  572,  580,  603. 
660,025,  044,  066,  060,  060,  972,  077,  978, 

981.  ' 

660,002,  008,  Oil,  060,  063,  967,  973,  077, 

070   067 
567,407;  414;  419,  424,  467,  476,  487,  407, 

490    600 
668,610;  626;  628,  641,  646,  640,  664,  660, 

606. 
606,706,  706,  707,  716,  726,  727,  767,  777, 

800. 
600,106,  108,  137,  138,  144,  146,  164,  166, 

186,  174,  183,  200. 
618,902,  004,  006,  006,  017,  020,  040^  044, 

068,  064,  987,  090,  004.  •-?« 

636,001,  007,  012,  027,  047,  068,  004,  0*6. 
636,203,  207^  212.  222,  226  260,  26«,  270, 

278,  282,  298. 
660,318,  817,  838,  341,  366,  860,  862,  366, 

014,  010,  020,  038,  067. 

670.603,  514,  618,  52r  542,  646,  561,  686, 
586,  507. 

686,722,  736,  760,  751,  75.3,  763,  771,  770, 
782,  781,  795. 

680.104,  136,  140,  151,  166,  177,  190,  106. 
606,403,  423,  432,  438,  440,  444,  462,  4^, 

466    479,  405.  ,    — ,    ~, 

704.604,  644,  661,  666,  601. 

707,804,  812,  810,  830,  830,  854,  BBS,  MO, 

861. 
764,801,  803,  818,  821,  834,  844,  862,  866, 

876,  881,  88:),  880,  892,  893,  880. 
766,210,  213,  219,  229.  2:i7,  242,  272,  206. 
704,812,  018,  632.  03.1,  077,  089,  699,  700. 
810,033,  900,  901,  995,  997. 
811,403,  414,  117,  111,  468,  180,  491. 

820.001,  917,  962,  060,  066,  968,  960,  001, 
903. 

831,515,  524,  532,  686,  647,  640,  666,  571, 

680,  682,  686,  680. 
837,809,  822,  826,  828  880,  848  860,  860, 

878,  896,  806. 

847.002,  006,  024,  036,  037,  046,  047,  061, 
055,  057,  087,  071,  076,  062. 

860,606,  513,  643,  549,  570,  606. 

867,210,  218,  223,  224,  229,  240,  246,  247, 

262,  264,  280,  272,  278,  294. 
870.710,  748,  780,  776,  781,  708. 
880,006,  010,  023,  051,  066,  071,  073,  066 

000,408,  404,  410,  412.  413,  426,  420,  428, 

482,  484,  448,  462,  468,  478,  476,  483 

486,  480. 

021,018,  026,  982,  038,  064,  070,  991. 

022,606,  624,  630,  680,  506,  600. 

031,200,  211,  212,  287,  246,  266,  278,  200, 

298 

061,12&;  129,  188. 

976,510,  514,  610,  632,  648,  662,  671,  688, 

583,  586,  606,  606,  690. 

985,806,  806,  813,  816,  820,  822,  837,  8U, 

842,  866,  862.  886,  870,  876,  877,  864, 

887. 

001,SO(,  317,  332,  846,  386,  864,  376,  801, 


plan  I 


100,162 

183.080 

291,480 

400,362 

476,-14 

617,816 

817,022 

922,505 

160,263 

280,,559 

323,290 

449,617 

612,162 

688,664 

921,976 

931,265 

168,674 

201,180 

341,150 

460,071 

$100 

Premium?.— The  fifty 

premiums  of  $100  each  were 

awarded  as  follows: 

• 

118,007 

267,836 

309,007 

311,102 

567,121 

670,666 

707,843 

817,011 

145,180 

260,402 

318,073 

345,913 

567,438 

070,687 

761,860 

870,711 

201,922 

272,405 

316,975 

440,670 

667,470 

685,772 

708,282 

009,151 

223,068 

272,481 

317,679 

487,128 

6:<6,010 

880,127 

810,992 

922,527 

240,330 

'■^•*^ 

323,212 

409,889 

636,038 

805,412 

820,942 

985,8:<0 

2t9,.355 
267,002 

306,685 
306,766 

323,225 

559,066 

660,333 

704,868 

837,801 

903,102 

|50 

Premiums. — The 

one  hundred 

premiums  of  $50  each 

were  awarded  to  the  bonds  having  the  following  numbers: 

?S'i?2 

155,147 

306,666 

374,128 

400,017 

808,761 

895,4a3 

009,427 

48,918. 

168,005 

306,782 

.388,847 

.506,371 

008,771 

707,88:! 

922,510 

^^i 

181,396 

316,926 

388,886 

612,120 

(K)0,195 

780,250 

81,016 

201,946 

316,035 

409,301 

512,179 

818,981 

810,000 

931,221 

M^"^ 

223,000 

316.961 

411,713 

612,189 

618,998 

«30,9:)3 

o:u,2:u 

136,622 

231,115 

317,600 

422,433 

631,440 

OitS.OOS 

817.034 

931. aTT 

136,964 

234,1,30 

317,622 

468,740 

567,524 

650,358 

817,014 

961,119 

s 

267,850 

323,266 

160,661 

689,930 

650,984 

817,077 

9H6.H.59 

260,500 

346,046 

478,743 

667,405 

680,170 

850,514 

986  81« 

272,432 

845,078 

476,700 

567,480 

688,104 

850.646 

961,303 

160,267 

272,460 

346,001 

487,126 

667,461 

606,431 

887,220 

098^m 

160,280 
U6,142 

272,489 
306,601 

370,715 
374,101 

487,164 
487,167 

666,661 

606,476 

880,021 

008,160 

Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonr'g 
recently  negotiated  and  bonds  offered  and  to  be  offered  foi 
sale. 

Ablngton,  Pa. — Aii  election  will  be  held  in  this  township 
to  vote  on  Ibe  question  of  creating  a  loan  of  $80,000  for  the 
purpose  of  macadamizing  the  principal  streets, 

Albanj  County,  N.  Y.— (State  and  City  Supplement,  page 
44.) — County  Treasurer  John  Bowe  notifies  the  CHRONICLE 
that  on  February  16th  $30,000  of  4  per  cent  county  refunding 
bonds  were  sold  to  the  Troy  Savings  Bank  at  the  following 
pricfs:  $6,000,  due  1894  to  '99,  at  102-15;  $6,000,  due  1900  to 
'05,  at  107-25;  $6,000,  due  1906  to  '11,  at  110-75,  and  $12,000, 
due  191-.J,  at  113-125.  The  securities  are  issued  to  replace  the 
same  amount  of  war  loan  bonds  due  March  1  1893,  and  they 
will  be  registered. 

Ann  Arbor,  Mich.— City  Clerk  W.  J.  Miller  writes  the 
Chronicle  that  it  is  proposed  to  bond  the  city  for  $30,000,  the 
bonds  to  run  15  years,  for  the  purpose  of  building  a  main 
sewer,  and  that  an  election  will  take  place  as  soon  as  the 
bill  passes  the  Legislature,  which  will  probably  be  about  the 
first  of  next  month. 

Avbury  Park,  N.  J.— The  borough  of  Asbury  Park  is  ask- 
ing authority  to  issue  bonds  to  the  amount  of  $240,000  for  im- 
proxement  purposes. 

BarneBviile,  Ohio.— Mr.  H.  E.  Dement,  Village  Clerk  of 
Barnesville,  will  receive  bids  until  Mt.rch  13  1893  for  $14,867 
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of  0  pf-T  c«nt  Chestnut  Street  improTement  bonds,  to  be  dated  | 
Feb.  27  1893  and  mature  part  yearly  in  from  one  to  twenty 
jitLiB.    The  amount  of  this  loan  may  be  reduced  if  any  part  I 
of  the  aKesi-ment  for  which  it  is  issued  be  paid  in  cash  before  I 
the  date  of  the  sale,  ' 

Boone  (  oanty,  W.  Va.— The  West  Virginia  LeK>»iature  hag  I 
paesed  a  biU  authorizing  Boone  Couuty  to  issue  bonds  for  the  I 
construction  of  a  bridge  over  the  Big  Uole  River  at  Paytonia.  | 

Cincinnati,  Ohio.— {State  and  City  Supplement,  page  77.)  i 
— The  Cincinnati  Common  Council  has  authorized   the  issu- 
ance 
opeumg 


Lafayette.  Colo.— Lafayette  has  placed  water  bonds  to  tb* 
amount  of  $15,000  at  90, 

Lafayette  Township,  Ohio.— A  bill  providing  for  the  U- 
suance  of  f  12,000  of  bonds  to  complete  the  township  hall  faaa 
been  paased  by  the  Legislature. 

Logan,  Ohio.— Pending  in  the  Legislature  is  a  bill  author, 
izmg  this  place  to  issue  public  improvement  bonds  to  tba 
amount  of  115,000. 

Long  Island  City,  N.  Y.— (State  and  City  Sufpluiuix. 
of  bonds  to  the  amount  of  $1,587  50  for  the  purpose  of  i  page  49.)— City  Treasurer  F.  W.  Bleckwenn  writ*-*  ua  that 
Qg  and  widening  Hamilton  Avenue.     The  securities  will  |  "ve  bids  were  received  on  February  13    " 


be  payable  at  the  rate  of  one-tenth  yearly  from  date  of  issue, 
Clark  Coonty,  Ohio.— A  bill  has  been  introduced  in  the  I 

Legislature  providing  for  the  issuance  of  $85,000  of  bonds  to 

meet  a  deflciemy  in  county  funds. 
Columbng,  Ohio.— (State  and  City  Supplement,  page  78.) 

— A  bill  lias  been  passed  by  the  Legiblature  providing  for  the 

issuance  of  $17,900  of  bonds  to  complete  the  approaches  to 

Town  Street  bridge. 

Dayton,  Ohio.— {State  and  City  Supplement,  page  79.)— 
City  Comptroller  C.  A.  Herbig  will  receive  bids  until  March 
15  for  $3^8,000  of  Dayton  bonds  described  as  follows  : 


LOANS—  •>'/«»  Due. 

8THEKT  PaVIKO  BOMDS— 

5a,  AdcO,ilS200.000...  Apr.  1,1912 
($2S,000  due  y'riy)  to  A^ir.  1,  lUlO 

Sbwkb  Bonds- 
SB.  A&O,  *100,OOO....Apr.  1,  1912 
lip.  1,1918 


(925,000  dne  bi  tn.)  to ; 


Monument  Av.  Pavino  Bonds— 
68,  A<feO,  $10.000. ...Apr.  1, 18IM 
(«I,000  due  yearly)  to  Apr.  1,  1903 

Ludlow  St.  Pavlso  Bonds— 
6«.  AAO,    *13,000....  Apr.  1,  1894 
(*1,000  y'rly  to  1900;  i)S2,00Oy'rlT 

to  1903.) 


A  certiSed  check  on  a  national  bank  for  five  per  cent  of 
the  gross  amount  of  the  bonds,  payable  to  the  order  of  the 
City  Comptroller,  must  be  enclosed  with  each  propo<»il  as  a 
guarantee  of  good  faith  on  the  pait  of  the  bidder.  All  bonds 
are  to  be  delivered  to  the  purchasers  at  the  City  Treasurer's 
office  in  Dayton,  Ohio,  on  the  first  day  of  April  1893,  when  the 
purchase  money  shall  be  paid  in  full.  The  right  is  reserved  to 
reject  any  or  all  bids,  or  waive  defects  in  bids  in  the  interest 
of  the  city.  Propotals  must  be  for  the  entire  amount  of  5  per 
cent  bonds  or  the  entire  amount  of  6  per  cents,  as  none  others 
will  be  considered. 

Delta,  Ohio.- A  bill  has  been  passed  by  the  Ohio  Legislature 
authorizing  the  issuance  of  bonds  to  the  amount  of  $12,000 
to  build  a  town  hall. 

East  Goshen,  Pa.— The  citizens  of  this  township  will  vote 
on  February  21  on  the  proposition  to  issue  bonds  to  the 
amount  of  $12,000  for  the  purpose  of  improving  the  town 
roads. 

Ellenrille,  f.  T.— A  bill  has  been  signed  by  Governor 
Flower  authorizing  Ellenville  to  issue  bonds  for  a  gas  or 
electric-light  plant. 

El  Paso,  Tex.-  (State  and  City  Supplement  page  171.)— 
We  noted  in  the  Chronicle  of  two  weeks  ago  that  the  City 
Ccimcil  of  El  Paso  had  awarded  a  contract  for  the  construc- 
tion of  water-works  for  $171,(XK),  provided  the  city  sold  its 
bonds,  which  were  to  be  issued  for  that  purpose.  It  is  now 
reported  that  an  injunction  has  been  issued  restraining  the 
issuance  of  these  bonds  on  account  of  indebtedness  limita- 
tions. 

Enosbnrg  Falls,  Yt.—I  he  citizens  of  this  village  have  voted 
in  favor  of  issuing  bonds  to  the  amount  of  $15,0<X)  for  the 
purpose  of  building  water-works. 

Ererett,  Mass.— (State  and  City  Supplement^  page  23  )— 
It  is  reported  that  the  Board  of  Aldermen  of  this  town  has 
Toted  to  issue  additional  sewer  bonds  to  the  amount  of 
$126,000, 

Fall  Blrer,  Mass.— (State  and  City  Supplement,  page 
25.) — City  Treasurer  C.  P.  Brightman  will  receive  bids  until 
February  25  for  $86,500  of  4  per  cent  registered  city  bonds  to 
be  dated  March  1 1893.  The  length  of  time  which  the  bonds 
will  tun  is  not  stated  in  the  Treasurer's  announcement  of  the 
sale. 

Franklin  County,  Ohio. — (State  and  City  Supplement. 
page  80.  >— This  county  has  been  authorized  by  the  Legislature 
to  issue  $25,000  of  bonds  for  a  bridge  to  be  constructed  over 
Darby  Creek. 

Gallon,  Ohio. — This  place  has  been  authorized  by  the  Legis- 
lature to  issue  bonds  for  $8,000,  for  electric-light  purposes. 

Garfield,  Wash. — It  is  reported  that  this  place  will  i-sue 
bonds  for  the  purpose  of  erecting  a  municipal-light  plant. 

Harriman,  Tenn. — W.  G.  Alinger,  City  Clerk,  writes  us  that 
the  people  ot  Harriman  will  vote  on  February  23  on  the  prop- 
osition to  bor.d  the  city  for  $110,000.  The  bonds  if  authorized 
will  be  gold  bonds,  and  the  question  of  making  them  7-:iOi, 
15-3()8  or  20-308  is  left  at  the  discretion  of  the  City  tkiuncil. 
The  interest  is  not  to  exceed  6per  cent,  payable  semi-annually; 
this  matter  however  will  be  determined  by  the  bids  at  par  for 
the  purchase  thereof  at  the  lowest  rate  of  interest. 

Hnron  Connty,  Mich.— Ditch  bonds  of  this  county  to  the 
amouct  of  $14,100  have  recently  been  issued.  The  loan  sold 
for  a  total  premium  of  $538. 

Idaho.— (State  and  City  Supplement,  page  1.30).— A  bill 
has  been  passed  in  the  lower  house  of  the  Legi^latuie  author- 
izing the  construction  of  a  State  system  of  wagon  roa'ls  in 
Boise,  Custer,  Idaho,  Kootenia,  Latah,  Lemhi,  Nez  Perces  acd 
Shoshone  coimties,  andproviding  that  bonds  to  the  amount  of 
$185,000  be  issued  for  that  purpose. 


,  .,.  u  .u  ..  .  .  -  for  $75,00f)  of  41^  per 
cent  pubhc  school  bonds  dated  September  1  1892  and  payable 
September  1  1902.  The  securities  were  awarded  to  Isaac  W. 
Sheriill,  of  Poughkeepsie,  N.  Y.,  at  108*25. 

Lonisrllle,  Oh!o.— A  bill  has  been  introduced  in  the  Legis- 
lature authorizing  this  village  to  issue  $4,000  of  bonds  for  the 
purchase  of  real  estate. 

Lynn,  Mass.— (State  and  City  Supplement,  page  26.) 

The  people  of  Lynn  are  asking  for  authority  to  take  a  supply 
of  water  from  the  Saugus  River,  and  to  issue  bonds  in  pay- 
ment of  same  to  the  amount  of  $150,000. 

Mercer  Connty,  Ohio.— (State  and  City  Supplement, 
page  81.)— Authority  has  been  granted  by  the  Legislature  to 
issue  bonds  to  the  amount  of  $15,000  for  County  Agricultural 
Society  fair  purposes. 

Mitchell,  8.  D.-^ATE  and  Oty  Supplement,  page  116.)— 
City  Treasurer  H.  R.  Kibbel  writes  the  Cheonicle  that  an 
election  has  been  called  in  Mitchell  to  vote  on  the  question  of . 
issuing  bonds  to  the  amount  of  $80,000  for  schools.  The  present 
debt  of  the  place  is  $78,500 ;  assessed  valuation,  $822,087  ;  tax 
rate  in  1892  was  $88  70.  Property  is  assessed  at  about  two- 
thirds  of  its  actual  value. 

Moscow.  Idaho.--(STATE  and  City  Supplement,  page  131).— 
Sewer  bonds  of  this  place  are  under  consideration  and  the 
matter  will  be  decided  ujwn  at  the  coming  general  election  in 
April. 

Newark,  N.  J.— (State  and  City  Supplement,  page  60.)— 
The  $1,500,000  of  city  improvement  7  per  cent  bon&  issued 
March  15  1873, and  maturing  this  year,  have  been  refunded  at 
the  rate  of  4  per  cent  by  the  insurance  institutions  and  Sinking 
Fund  Commissioners  that  held  the  maturing  bonds. 

The  following  is  an  official  statement  of  the  financial  con- 
dition of  the  City  of  Newark  January  1  1898. 

Bonded Indehtedness,  liicluxlve  ofwaterdebt 914,854.000 

Less  amount  in  slaking  fund 2,841,009 

Net  debt  of  the  City  of  Newark  January  1  1893 fl2,013,000 

This  net  debt  is  equal  to  9*28  per  cent  of  the  total  ratables 
or  assessed  valuation  of  property  for  taxable  purposes.  The 
Btatutoi^  limit  on  indebtedness  of  the  city  is  fixed  at  15  per 
cent  of  its  ratables.  The  ratables  or  assessed  value  of  proi>erty 
is  $180,000,000.  The  actual  or  estimated  value  is  $280,000,000. 
The  assets  of  the  City  of  Newark,  including  its  new  water 
plant  at  its  cost  of  $4,000,000,  are  $22,500,000.  The  poptilation 
in  1892  was  about  200,000. 

Newbarg,  N.  Y.— (State  and  City  Supplement,  page  50. 
—Mayor  Charles  J.  Lawson,  of  Newburg,  notifies  the  CHEONI- 
CLE that  he  will  receive  sealed  proposals  until  Tuesday,  Febru- 
ary 21 1898,  for  the  sale  of  $.?,700  of  lire  department  special 
bonds.  The  principal  of  these  bonds  will  be  payable  at  the  office 
of  the  City  Treasurer  in  equal  annual  instalments  of  $1,140  in 
each  year.  The  interest  will  be  oiyable  semi-annally  at  the 
same  office.  The  first  bonds  will  fall  due  and  become  payable 
March  1  1894,  and  a  like  amount  will  be  payable  on  the  first 
day  of  March  in  each  succeeding  year  thereafter  until  March 
1  1898,  when  the  last  bonds  will  become  due  and  payable. 
The  right  is  reserved  to  reject  any  or  all  bids  not  deemed  for 
the  best  interests  of  the  city.  Bonds  will  not  be  sold  for  less 
than  par. 

New  Hartford,  N.  T.— A  Board  of  Water  Oimmissioners 
has  been  apiiointed  which  will  probably  secure  plans  for  water 
works.  Ain.  election  will  then  be  held  to  vote  on  the  question 
of  issuing  bonds. 

Newport,  Ky.— (State  and  City  Supplement,  page  158, 
and  Cheonicle,  vol.  56,  page  54.)— City  Clerk  M.  J.  Costigan 
writes  us  that  the  Newport  sewer  bonds  to  the  amount  of 
lee,!?©©,  recently  advertised  in  the  Cheonicle,  were  sold  to 
Messrs.  E.  H.  Rollins  &  Son  of  New  York  at  101-12.5.  The 
bonds  are  5s,  payable  in  twenty-one  years  from  date  and  o(>- 
tional  at  the  rate  of  one-twentieth  yearly.  This  i-sue  is  part 
of  an  authotized  loan  of  $250,000,  the  proceeds  of  which  will 
go  to  pay  for  street  and  sewer  improvements  which  have 
already  been  ordered  by  the  city. 

New  York  City.— <State  and  City  Supplement,  page  50).— 
Comptroller  Myers  will  open  bids  on  February  27th  for$800,i)00 
3  per  cent  stocks  and  b^jnds  of  the  (Sty  of  New  York.  The 
loan  will  include  $250,000  additional  water  stock,  due  October 
1  1912,  interest  A.  &  O.,  and  $.550,000  of  dock  bonds,  due  No- 
vember 1  1923,  interest  M.  &  N,  Both  issues  will  be  exempt 
from  taxation. 

New  Haren,  Conn.— (State  and  Oty  Supplkmkht,  page 
38.)- Bonds  of  this  city  to  the  amount  of  $300,000  for  the 
ptirpose  of  paving  streets  are  under  consideration. 

Newtown,  N.  Y.— Authority  has  been  granUd  the  town  by 
the  Board  of  Supervisors  of  Queens  Cou»ty  to  issue  $47,000  of 
bonds  fc  r  the  improvemennt  of  Flushing  Avenue. 
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North  Baltimore,  Ohio.— (State  and  City  Supplement, 
page  81.) — The  Legialiturp  has  authorized  the  issuance  of 
Jio.OOO  of  bonds  for  general  improvements. 

Philadelphia,  Pa.— (Statb  and  City  Supplement,  page 68.) 

It  is  reported  that  the  Select  Couocil  of  Philadelphia  has 

passed  the  $3,500,000  Han  bill  for  extea-sions  and  improv- 
ments  on  the  city  water  works  and  sewers  which  have  been 
recommended  by  the  Department  of  Public  Works. 

Plain  City,  Ohio.— A  bill  has  been  introduced  in  the  Legis- 
lature providing  that  the  Council  of  Plain  City  be  authorized 
to  ifsue  $30,000  of  bonds  for  electric-light  and  water-works 
purposes. 

Portaraonth,  Ohio.— (State  and  City  Supplement,  page 
88).  Bonds  of  this  city  to  the  amount  of  $35,000,  to  be  issued 
for  sewer  purposes,  have  been  authorized  by  tbe  Legislature, 

Bead  In:;,  Pa.— (STATE  AND  City  Supplement,  page  69).— 
City  Treasurer  John  P.  Lance  writes  the  Chronicle  that  the 
motion  to  reconsider  the  ordinance  providing  for  a  special 
election  for  a  loan  of  $600,000  was  defeated,  and  that  the  elec 
tion  will  not  take  placn.  He  also  states  that  the  city  of  Read- 
ing will  issup  new  bonds  to  the  amount  of  $100,000  on  April  1 
1893  bearing  4  per  cent  interest,  which  are  for  the  purpose  of 
refunding  outstanding  6  per  cent  bonds  falling  dut;  "on  that 
day. 

Boanoke,  Va.— {State  and  City  Supplement,  page  150).— 
It  is  reported  thai  street  and  sewer  bonds  of  this  city  to  the 
amount  of  $95,000  have  recently  been  sold. 

Saginaw,  Mich.— (State  and  City  Supplement,  pag«  97.) 
— Bridge  and  Genesee  Avenue  bonds  of  this  city  to  the  amount 
of  $185,000  have  been  awarded  to  Messrs.  Brewster,  Cobb  & 
Estabrook  of  Boston. 

San  Dlegn,  Cal. — (State  and  City  Supplement,  paee  140.) 
—Mr.  K.  J.  Ware.  Ciiy  Clerk,  notitiHg  the  Chboniclk  that 
the  city  is  about  to.re-fund  $380,000  of  its  bonded  indebted- 
ness. He  states  that  the  bo  ids  are  ,no  v  being  prepared, 
and  will  be  advertised  for  four  weeks,  They  are  to  bear  4 
per  cent  interest,  payable  annually  by  the  City  Treasurer,  and 
are  to  run  20  year.s  or  le-s  at  the  option  of  the  city.  Under 
the  laws  of  California,  beside  the  interest  one-twentieth  must 


be  provided  each  year  in  the  tax  levy  for  payment  of  principal. 
The  bonded  debt  of  ttie  city  is  at  present  |t  14,0 JO. 

^<pringaeld,  Mass.— (State  and  City  StnTLEMENT,  page 
8  i).— City  Treasurer  E.  T.  Tiflft  will  receive  bids  until  Feb- 
ruary 23  for  a  temporary  city  loan  of  $300,000.  The  loan  is 
made  in  anticipation  of  taxes  for  the  present  municipal  year 
and  it  will  be  represented  by  a  note  or  notes  dated  March  1 
1893  and  maturing  November  8  1893,  without  grace. 

Bidders  are  requested  to  state  the  rate  of  interest  at  which 
they  will  discount  these  notes,  discount  to  be  figured  on  a 
basis  of  365  days  in  the  year.  Our  readers  will  find  among 
the  Debt  Changes  published  this  week  a  comprehensive  teport 
of  Springfield's  financial  condition,  in  which  full  details  are 
given  concerning  each  item  of  the  city's  indebtedness  out- 
standing at  the  present  date.  The  sale  of  city  votes  ia  adver- 
tised elsewhere  in  this  Department. 

Star][  County,  Ohio.— (State  and  City  Supplement,  page 
82.)  A  bill  has  been  introduced  in  the  Ohio  L-gisUtura  pro- 
viding that  the  conmissioners  of  Stark  County  oe  authorized 
to  issue  $25,000  of  bonds  to  build  an  additional  story  on  the 
court-house  at  Canton. 

Tacoma,  Wash.— (State  and  City  Supplement,  page  144  )— 
It  is  reported  that  tht"  city  of  Tacoma  proposes  to  issue  bonds 
to  the  amount  of  $200,000  for  sewer  purposes, 

Toledo,  Ohio.— (State  AND  City  Supplemsnt,  page  83.) — 
On  March  6ih  bids  will  b?  opened  bv^  City  Auditor  James 
Pbeatt  for  Toledo  loans  described  as  follows  : 

MAPLE  »VE    IMP.  BOVns, 

5«,  F.  &  A.  $13,608  due  "93  to  '03. 

STRKETAND  SKWEK    INTKKSKCTIO.N. 

4S8.  J,&J„  $20,000  Jaa.  15I»1». 

These  bonds  will  b^  soM  at  not  less  than  pirand  accrued 
interest  to  the  highes:  bidder.  Bidders  wdl  be  required  to 
state  the  gross  amouat  they  will  piy  for  the  t>on  Is  besides  the 
accrued  iriier.^t  to  date  of  delive^ry  at  Toledo.  Ohio.  They 
will  also  be  required  to  deposit  with  each  bid  an  amount  of 


XLLBr  IMP.   BONDS. 

53,  M.  &.  9.  $i,7S3  due  '1»3  to  '98. 

WALNUT  »T     IMI-.  BONDS. 

33,  M.  <St  S.,  *2,935  due  'it  J  to  '93, 


NEW  LOANS. 


CITY  OF 

SPRINGFIELD,  MASS. 

PROPOSALS  FOB  A  TEMPORARY  LOAN  OF 

esoaooo 

Cirr  Trb  A  suRKR'a  Opficf,      ) 

t;iTY  HALL,  Feb.  15, 1893.  J 

The  nnderslfoied  will  recetve  sealed  propooals 
until  Thursday,  February  *^,  1U&3,  at  «  o'clock  P.  M., 
as  follows : 

The  rat«  of  lnrere"t  at  which  bidders  will  discount 
the  City  or  Uurtntttleld'M  uote<«  (or  'I'bree  Iluudied 
Thousand  Dollars  ($:iuO.0C0).  the  note  ur  notes  lu  be 
dated  March  1^893,  and  to  become  due  and  pa>able 
November  8. 180:i,  without  Kracd. 

Dlc«OQunt  to  be  figured  on  the  basis  of  365  days  In 
tbe  ye-tr. 

Bald  loan  Is  to  be  made  In  anticipation  of  the  taxes 
Of  the  present  munlctpal  yenr.  In  HccordHnce  with  au 
order  passed  by  the  ■  Ity  t  ouncll  January  2.<,  18»;i, 
and  la  to  be  made  subject  to  the  written  approval  ot 
tbe  Commtttutt  on  h  luance. 

The  light  U  reserTed  to  reject  any  or  all  proposals. 
K.  T.  TIFFT,  City  Treasurer, 

We  Own  and  Ofler,  Suldect  to  Sale, 

S50,000 
6  Per  Cent  Cold  Bonds. 

Corporation  oltaated  in  Chlcaso  and  rarn- 
Ingt  10  percent  divldendH  upon  its  Capital 
Block. 

Price  and  Particular*  upon  applicailan. 

PARSON,  LEACH  &  CO., 

3  WAIiL  STREET,  NEW  YORK. 

Llata    Mailed    upon   application.     Correspondence 
Solicited, 

W.   H.  Howcott, 

DnHESTSIENT    BAISKER. 

HiaH-ORADB  LOANS  EFFECTED. 
Dealer  In 

Southern    Timber    Lands, 

Arpralier  et.Sontbern  Land  Valnoa. 

MO.  ii>'4  coninoH  strbbt. 

WBW  ORLBAMB.  UA 


ATLANTIC  MUTDAL  SCRIP-CITY  RR,-QAB- 
BANK-1N8DRANCB-TBU8T  CO.'S  STOCKS.  AC 

J.  P.  WUitriugrbam,«6  flue  St..  N.  Y. 


NEW  LOANS. 


WE    HAVE    FOR    SALE 

BONDS 

OF 

STREET  RAILWAYS 

AT 

Binghamton,  N,  Y., 
Davenport,  Iowa., 
Rock  Island,  111., 
Sacramento,  Cal., 
Kansas  City,  Mo. 

PRICE,      COMPLETE       DETAILS       AND      EN 

GINEER'S  REPORTS  FCRNISHBD  ON 

APPLICATION. 

NT.   W.    Harris    &    Co., 

BANKERS. 

15    WALL    STREET,    NEW    YORK. 
BOSTON.  CHICAGO 

NEW   LOANS. 

Ch'prewa  Fail*,  WlHCoaaln H  per  cent, 

Onbuque,  Iowa a        ** 

jilouxCItT,  Iowa 6        " 

Pindiey,  Ohio 6        " 

Cnnlon.  <lhto 5         " 

New  HriKbton,  Pa.,  Gold H        " 

MnskeKum,  Mi.  h 9        " 

FOR  SALE. 

Prices  and   furtber   ■  artlculRrg    fnrnlehed 

upon  applli  atlon. 

C.  H.  WHITE  &  CO., 

183  Dearborn  St.,  92  Broadway. 

CHICAGO,  11.1,.  NEW   YORK. 

TBE  WALL  STREET  JOURNAL. 

in  InTaln^le  Onanolal  dally ;  |t  a  year.  Sample  cop; 
IrM.   DOW  JONBS  *  00.,  PnblKber*,  41  Broad  au 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR   SALE. 

1.ISTS  ON  APPLICATION, 

MemberB   of  the   New    York    and    Boston 
Stock  ExchanKCS. 


DEALERS  IN 


COMMERCIAL   PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTOIf. 
S  NASSAC  STREET,  NEIF  TORK. 


Milwaukee   County,   Wis., 

6  Per  Cent  Connty  Itaildin^  BoBds, 
DUE  JULY  1,  isor. 

SECURED  BY  SINKING  FUND. 

Real  vnlue  of  tAxable  property $350,000,000 

Assessed  vHluauo 1:^,9&0,7H6 

TuUit    debt    ccuubtltutlonal   limit   6   per 

ceut)  only 136,000 

PopuUilon,  28&,00u. 

The  City  of  Milwaukee  Is  tbe  Connty  Seat. 

A  desirable  investment  for  trust  estates. 

Lamprecht  Bros.  &  Co., 

11  WALIi  ST.«  NEir  YORK. 

Geo.  M.  Huston  &  Co, 

30NDAND    STOCK    DEALERS 

We  buy  and  sell  ontrlght  all  Western 
Mnnlclpal  BondB  and  Stocks.  W* 
oheei  fully  furnisb  full  and  reliable  In* 
formattou  cuucerultui  auy  Western  b^ 
ourlty  withuut  charKe.  '>ionthly  qao- 
tatluii  circular  mailed  to  all  applicants, 
Np<"  \«aut)8  of  mimlclpal  bonds  wantede 

395  PINB  «THBKT,  ST.  IjOUIS,  MO. 
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money  or  a  certified  check  on  some  responsible  bank  equal  to 
at   least     Ave    p  t    centum    of    the     pir     value     of     the  ' 
bonis    so    bid    for,    as    a    ifuaranfe    of    good    faith,    and  ■ 
that    the    bid    so     madw    (if    auc-essful)    will    be    fulfilled 
in  accordancf'  with  the  terms  'hereof,  an!  th-"  requirements  of 
the  law  and  onlinnncps.     When  the  bids  have  been  exim- 
ined,  and  the  award  made  according  to  law,  all  mo  leya   or  | 
checks  deposited  as  Kuariintees  shall  b  ?  returtieil  to  the  df  po  i   I 
tor,  or  held  hy  the  City  Auditorsubject  t)  his  call,  except  that  j 
of  the  suecefsful  bidder,  which  shall  be  h'-ld  and  consid>'red  J 
and  accepteii  as  pirt  paym-nt  of  the  bonds  so  avvarded  or 
sold,  but  shoiild  there  bt>  any  repudiation  of  th')  contract  or 
a».'rt>ement,  or  refusal  to  accept  an  I  pay  for  the  bonds  so  sold, 
then  and  in  that  case  the  di>posit  shill  be  forfeited  to  the  City 
of  Toledo,  and  shall  become  i;he  property  of  siid  city,  in  com- 
penaalion  for  loss  and  expenses  attendinj?  the   sale  of  said 
bonds  and  as  liquid  ited  damages  for  repudiati  n  of  bid.     And 
no  bid  will  be  received  if  not  accompanied  by   money  or 
check  aforesaid.    The  rij^bt  is  reserved  to  rej  :ct  any  oc  all 
bids. 

Tnscalnnsa,  Ala.— This  city  has  sold  §4S,000  of  6  per  cent 
(gold)  city  hal'.  and  refunding  bonds  to  Wilson,  Colston  &  Co. 
of  Baltimore,  Md. 

Union  Free  School  District  No.  5,  Monnt  Yernon,  N.  Y.— 

On  February  23  bids  will  be  opened  for  541,000  of  4  per  cent 
school  bonds  piyable  at  the  rate  of  $2,010  yearlv  from  1894  to 
1912,  inclusive,  and  $3.(100  in  1913.  The  tK)nds  will  be  de- 
livered to  the  purchaser  f)n  or  before  March  2  1893. 

The  city  of  Mount  Vernon,  in  which  this  school  district  is 
located,  is  situated  up<in  the  N.  Y.  N.  H.  &  H.  R  R.  and 
upon  the  N.  Y.  &  H.  K.  R.,  thirteen  miles  (twenty-four  min- 
utes' travel)  from  the  Grand  Central  Depot,  with  sixty  trains 
each  way  daily,  and  has  a  population  of  over  15,0 '0  people, 
and  is  in  a  m>8t  prosper  ms  coiidi.ion.  The  school  district 
owns  the  present  school  buiLiings  and  land  upon  which  thev 
are  situated,  valued  at  $50,000.  with  a  total  bonded  indebted- 
ness of  $20,000.  By  statute  these  bonds  cannot  be  sold  below 
par. 

Union  Township,  Ohio. — A  bill  has  been  introduced  in  the 
Ohio  Legislature  authorizing  the  trustees  of  this  township  to 


issue   bjnds    to  the  amount  of  $1,003  to  re-build  a  ichool 
hou-ie. 

Warren  Connty,  Iowa.— This  county  will  sell  $-^0,000  of 
41^  per  ceit  refuniling  bonds  on  April  8.  The  itecurities  are 
i.sKued  to  pay  off  old  5V^  and  6  per  cent  botids.  <Vjunty'8 
presi-nt  bonded  debt  is  $39,000  ;  assessed  valuation,  $5,200,789; 
populition  in  1890  was  18,269. 

Weatwood,  Ohl». — A  bill  has  been  passed  by  the  Legislature 
providing  for  the  issuance  of  $23,000  of  bonds  for  an  eldctric- 
lighting  plant. 

WllllainspKrt,  Pa.  (State  and  City  S(Jppi,ement  page 
7 1 ) — (^i ■  y  Treasurer  Qeorg-  Housel  notifies  the  Chronicle  that 
the  $70,000  of  4  per  cent  city  ha!l  bonds  now  being  alvertised 
will  he  awarded  in  the  month  of  April.  The  bonds  will  be 
issut-d  on  May  1  1893.  in  the  denominations  of  $5i)0  and  $100 
each,  and  will  be  puyatde  in  thirty  years,  but  subject  to  call 
in  ten  years.  Interest  will  be  payable  semi-annually  on 
November  1  and  May  1  of  each  year,  at  the  City  Treasurer's 
office.     The  securities  will  be  free  of  S'.ate  tax. 

The  assessed  valuation  of  t'sxable  property  in  Williamspjrt 
for  the  year  1892  was  $S,623.6l3. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last    publication    of   our    State    and     City    Supplehknt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Scpflbhbnt 
and  of  interest  to  investors. 

Massachnsetts— Springfield.— (State  and  Citt  Sdppi.e- 
MENT,  page  30.) — The  subjoined  report  of  Springfield's  debt 
and  financial  condition  has  been  corrected  to  date  by  City 
Treasurer  E.  T.  TilTt.  The  city  is  now  offering  for  sale  $800,- 
000  of  seven-month  notes,  issued  in  anticipation  of  taxef. 
ior  particulars  of  sale  gee  advertisement  elsewhere  in  this 
Department. 


MISCELLANEOUS. 


850,000 

North  Chicago  Park  5s, 

Due   tn    Twenty    Yenr*    Wlthnnt    Option. 
Denomination,  St, 000. 

Bend  for  our  January  circular,  givlUK  full  descrip- 
tion of  this  Issue,  and  over  a  million  dollars  worth  of 
other  municipal  and  corporation  bonds,  netting 
from  89i  to  6  per  cent. 

E.    H.    Rollins  &  Sons, 


33  Wall  ritrvpt. 
Mew  York  City. 


•ZIS  ExcbaoEe  Rutldinci 
BoHton,  IVIasH. 


W.    J.    Hayes  &  Sons, 

BANKERS, 

Dealers  In  MUNICIPAL  BONDS, 
'itrest  Railwar  Boudt  and  other  high  grade  In- 
T,«Htmenta 


143  Hoperlor  Mt., 

I'leveland. 
T  Exohange  Place. 
Boeton. 

Oabia  Ad1rr» 


10  WALL  STREET, 
NEW  YORK. 

••KBNNBTH." 


G.   R.  Voss, 
Commercial   Paper, 

Bonds.   Stocks  and   Investment   Securities. 
608  FIRST  NATIONAl,  BANK  BULLDINQ. 

Omaha,    Nebraska. 


Hackett  &  Hoff, 

REAL  ESTATE  AND  INVESTMENTS. 

96  ITIIchlean  St.,  miwaakee.  Wis. 

First  Mort«uies  on  Improved  Milwaukee  Real 
Estate,  bearing  six  and  seven  per  cent  Interest 
always  on  hand.  No  charge  U*  the  Investor  for  col- 
lecting Interest  or  looking  after  taxes  and  fire  liuur- 
noe'    Absolute  security. 

MUNICIPAL  SECURITIES 

OF 

PITTSBURG     AND    YICINITV 

Dealt  In  brj 

Jas.    Carothers, 

»<t  MUtVgtTHi  AVB.,  PMTTHUVUO,  BA. 


MISCELLANEOUS. 


8325,000 

First   M-rtg-ffe   20  Year  «    Per  Cent 
SINKING  FDN»  GOLD  BO.SDS 

OP  THE 

Riverside   Park  R'y  Co. 

OF  §IOVX  CITV,  IOWA. 

Dae  Jan.  1,  1913.    Interest  Jan.  and  July. 

FOB  PARTICULABS  APPLY  TO 

FISHER  &  SHAW, 

BANKERS. 

P.  O.  Box  21,  Baltimore,  md. 

~F  A I R  H  AVEN, 

BELLiINOHAm  HAV, 

FUTURK  METRO POIJ8  OF  PUQBT  SODNU 
destined  to  be  the  great  Mannfaotarln«  and  Com- 
mercial Center  beoauBe  it  has 
The  LarRest  and  Safest  Harbor  on  the  Paolffo  Coati 
i'be  Greatest  Area  of  adjacent  Afnicoltaral  I«and 
The  most  Ma«niflcent  Forests  of  Timber  In  the  world 
The  Onest  Natural   Town   Site   and  Water    Front 
(mmenae  Veins  of  the  Best  Coal  In  the  West  whlofc 
prodnoea  a  ooke  equal  to  PennsyWanla.  Iron,  SIItot- 
ead«  Gold  and  other  ores.    Bxtenslve  Quarries  of 
e  Sandstone  for  building  purposes.    Valuable  n- 
onnatlon  can  be  had  of 

THK  FAIRHAVEN   L.AND  COMPAMV. 
PAIRUAVEN, 

WASHINGTON. 

THE 

Lewis    Investment    Co., 

DE8  RI01NE8,  IOWA. 

Capitai.  Paid  Dp,      -  Uso.ooo. 

Oholoa  Inveetmenta  In  the  moat  Uanaervi.. 

tWe  Field  In  the  Weat 


SIX  PER  CENT 


Ooaranteed  First  Mori 
gaties  on  Improved  land* 
a  Iowa  and  Eastern  Nebraska.    Safe  and  Oeelrabla 

Aiy  BFD  PCUT  1>e'>«°tore  Bonds,  saoor 
«IA  rCjl  vCl^  i  ed  by  deposit  of  Flrsi 
Mortffase  Loans  with  an  Bastem  tmatee.    FnTSK> 

7lAK8'BDCCS8l)rUI.KXPSUlKNCS.  SBMD  FOH  PAM- 
PBLCT. 

tr.A.  UOTCMKlHii, 

Aot's  Baoretary, 


UEU.  H.  LEWlh, 

Prealdaou 


MISCELLANEOUS. 

friLMAm    HENRY    OHANDLEB    * 
WALSKON    8HAPLEIGH, 

Chemical  Engineers  and 
Consulting  Chemists. 

Chemical  Industries  InTestlgated,  New  ProoasM* 
jtxamlued.  Plans  and  Speciflcatlons  of  Works  Fur- 
lished.    Also  Yearly  Contracts  for  Consultations. 

dooms  97  d£  9N,  »0  Broadway,  New  York. 

Jos.   O.   Osgood, 

M.  Am.  Soo.  C.  B., 

CONSVLTINO  ENGINEER, 

130    BROADISTAV,    NETT    YOKK. 

Makes  specialty  of  reports  on  railroads  and  otha 
Investment  properties. 
Bzamlnations  made  In  any  part  of  the  ooantry 

White  &   Clark, 

CONSVLTINO   ENOINEERS, 

Bxamlnera  of  [tllnce,  Froceweee  and  Indue* 

trial  Eatabllahmentii. 

BXPBKT  EXAMINATIONS  A  8PBCIALTT. 

Ililcea,  The  Ttmee  Bniiding,  Fonnk  Ave.t 

PITTl^llUltti.   V.n.A. 

Jos.  C.  Piatt,  C.  E., 

0O1IISVL.T1SIG  ENOINEEB, 

WATEBFOBD,  N.  Y. 

Cxaailnaclana  and  Ravarta  far  Invaatar.. 


Edward  E.   Higgins, 

.street  Railway  aod  Financial  CoaiiMl, 

niLLS  BCILDINO,  WALL  BT., 
NEW  YORK. 

WfA.  FRANKLIN   HALL 

»oKfl  ACCOUNTANT  ^p"^™' 

Ma*  forau  dadcned  for  boou  of  aoaouu. 
Ssttlammt  of  lasoleMt  »st<tt«. 
^    tU  aiehaasa  BaUdlnar,  H  State  atraat  ilaetafc 
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LOANS-  '^'i'.^'fr**'rr 

NAME  AND  PURPOSE.  P'Cl.  Payable. 

City  buildings,  g'(l,1892...    4g     J   <fe    .1 

City  uotes  (school) 4       J   &  D 

do     do  4       J    &  D 

do      do     (BCliool) No  Interest. 

do     do    (park) 1890.    3»a    F  &  A 

do  do  (8cliOol)....1890.  319  M  &  8 
Eujrine  house  l)onda.l891.  4  M  &  8 
Railroad  bonds,  1872-73..    7       A  &  O 

Sewer  bonds 1891..    4       J   &    J 

'ido         do    g'd,   1892 3>2gM(feN 

Waterbonds 1873-74..    7 


-Principal, 


When  Due.       Oulsland'g. 

July  1,  1902  $.50,000 

Dec.    1,  1896  1.5,000 

Dec.    1,  1897  15,000 

Nov.l,'93-'94  <>,000 

Aug.  1,  1893  14,000 

SeBt.l,1894&'9.5  30,000 

Sept.  1,   1901  20.000 

Apr.   1,  1893  20,000 

July  1,  1906  70.000 

May  1,   1907  35,000 

A   *  oS  Apr.  1,1894-1902)     .,.,.-,000 

A  *  "i  f 25,000  yearly,   i     --',wu 

7       A  &  O       Apr.   1,  1903 

6       A  &  O        Apr.   1,   1905 

3i2g  A  &  O        Oct.    1.  1920 

■The  bonds  are  all  for  $1,000  each. 

Interest  on  bonds  Is  payable  at 


775,000 
200,000 
125,000 


do        do    1873-74.. 

do        do    1875.. 

do        do     gold. ..1890.. 

PAR  VALUE  OF  BONDS 

INTEREST— WHERE  PAYABLE. 
the  First  National  Bank  of  Boston,  and  at  City  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETO.-The  subjoined  statement 
shows  Springtleld's  total  debt  on  the   10th  of  December  of  each  of  the 

last  two  years : 

1892.  1891. 

Total  funded  debt  (including  water  debt)  . . .  .$1,600,000  $1,539,000 

Total  indebtedness,  includ'g  current  liabilit's  1.623,471  1,568,248 

Cash  in  treasury  and  due  the  city 292.999  181,476 


Netdebt  on  December  10 $1,339,472         $1,386,772 

Water  debt,  included  above $1,325,000         $1,325,000 

In  the  above  table  for  Dec.  10  1891  the  item  "cash  in  treasury" 
includes  sinking  fund,  $22,735. 

CITY  PROPERTY.— The  city  values  its  property  at  $4,016,420, 
including  $1,662,070  tor  property  of  water  department.  In  year 
1892  water  receipts  were  $171,588;  payment  for  construction  and 
repairs,  $66,846;  Interest  on  water  loans,  $86,375;  balance  to  be 
credited  to  the  sinking  fund,  $16,367. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  in  different  years  have  been  as  follows,  real  estate  being  taken  at 
about  85  per  cent  cash  value : 

Real 
Tears.  Estate. 

1892 $39,444,580 

1891 37,219,490 

1890 33,795,860 

1889 32,000,680 

1888 30,323,140 


Total 

Hate  of 

Personal 

Assessed 

Tajt  per 
$1,000 

Property. 
$11,356,407 

Valnatimi. 

$50,780,987 

$13  00 

11,110,144 

48,329,634 

12-50 

10,697,773 

44,493,633 

12-40 

10,072,895 

42,073,573 

1300 

9,540,115 

39,863,255 

13-60 

Taxation  in  1892  includes  State  tax,  $0-49;  county  tax,  $0"77;  city 
tax,  $11-74;  total,  .$13-00  per  $1,000. 

POPULATION.— In  1890  population  was  44,179;  in  1880  it  was 
33,340;  in  1870  it  was  26,703.  According  to  local  authority  the  popu- 
lation within  a  radius  of  ten  miles  is  about  133.000. 

MAYOR'S  MESSAGE.— The  following  comments  on  the  city's 
financial  condition  were  made  by  Mayor  Edmund  P.  Kendrick 
in  his  last  message  to  the  Common  Council. 

"The  report  of  the  City  Trfasurer  for  the  year  ending  De- 
cember 10  1893  fhows  an  increa-e  of  the  city's  business 
during  Ihe  past  fi^e  years  of  nearly  half  a  million  dollars. 
The  receipts  from  all  sources  durins;  the  last  year  were  $1,639,- 
88134.  Fur  the  year  ending  December  10  1887  the  receipts 
were  $1,189,025. 

■'One  graiitying  increase  noticed  among  the  receipts  is  that 
of  the  corporation  tax.  The  State  collects  this  tax  from  all 
Massachusetts  corporations,  and  pays  to  each  town  and  city 
the  amount  received  on  stock  owned  by  residents  therein. 
The  amount  thus  received  from  this  souice  by  the  city  in  1892 
was  $90,000,  an  increase  of  $18,000  over  the  receipts  for  the 
the  previous  year.  The  tax  rate  being  $14  88  per  $1,000,  this 
implies  an  increase  of  nearly  $1,3't0,000  in  the  value  of  such 
stocks  held  by  re>identB  of  this  city.  The  increase  of  the 
valuation  of  real  and  personal  property  as  shown  by  the 
Assessors' bookR  is  $3,441,273."     »    *    * 

"The  available  cash  assets  after  deducting  liabilities  other 
than  funded  debt,  amount  in  hand^  cf  Commissioners  of  the 
sinking  funds,  balances  unexpended  in  special  appropriations, 
etc  ,  aie  $142,3.58  07,  an  increase  during  the  year  of  $34,315  90. 

"During  the  past  year  the  city  isoued  $85,000  in  registered 
bi  nds  and  |6,000  in  notes. 

"Of  the  bonds,  $35,000  was  borrowed  May  1,  at  Z%  per  cent, 
to  pay  for  the  Rowland  Avenue  sewer  constructed  "at  Bright- 
wood  during  the  summer.  The  balance,  $50,000,  was  borrowed 
July  1  1892  at  the  rate  of  4  per  cent,  to  l>e  used  in  part 
payment  for  the  police  headquarters  and  insane  as-ylum 
buildines  now  being:  constructed. 

"The  notes  for  $8,000  (two  of  $8,000  each)  were  given  to  Mrs. 
E.  Brewer  Smith,  in  part  payment  for  the  Carew  Street 
schoolhouse  lot  purchased,  and  are  without  interest.  This 
year  $37,000  of  the  funded  debt  becomes  due,  $30,000  7  per 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  Toric  Stock  Bzchange, 
LCtalcago  Stock  Ezchanxe. 

I8T-189  DEAKBORN  STREET, 
Chicago,  Illli, 

Private  Wire  to 

L  &  B.  WORMSER,  NBW  TOBK. 

WiOWKR  A  CO.,  NEW  YOEK- 

B.  GliENDINNINO  &  CO.,  PHILADELPHIA. 

■  *eelal  attention  Elven  to  out-of-town  bnsl- 

;  neisa.    Correspondence  solicited. 


B.  BOBisi,  Member  New  Tork  Stock  Bzohacse 
0  M.  CUHHiNas,  Member  Chicago  Stock  Bzotaanga 

Breese  &  Cummings, 

BANKERS  AND   BROKERS, 
111   AND  113   inONROE  STREET, 

CHICAGO 

SMorlUea  listed  In  New  York,  Boston  or  Chloago 
•  trrled  on  oonserratlve  margins. 

A.  O.  SLAUGHTEB,  Member  N.  T.  Stock  Exebange 
WM.  y.  BAKBB.  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREET, 

CHICAGO,  ILLS. 

K  Ukleaco  Seonrltie*  BouEht  and  Sold. 

Henry    C.    Hackney, 

Its  DEARBORM  ST..  CHICAGO. 

UWESTHEIVT  SECFRITIES 

BOUGHT  AND  BOLD, 

Member  Chicago  Stock  Bxchange. 

OOBBBSPONDBNCB   SOLICITED. 

Fred.  G.   Frank  &  Bro. 

LOCAL  BBGDBITIBS  A  BPEOIALTT. 
99  WASBIMGTOM   STREET.  CHICAGO. 

Correspontfeno«.InTlt<>d. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

»'*.  94  <&  »«  WASHINGTON   STREET. 


Capital,  paid-up 81.000,000 

Undivided    earnlngsi    Including 

■nrplns '.<39,00U 

Deposited  with  State  A ndllor.  .       '.«00,«00 

GUARANTEES  TTTLK8  TO  BEAT.  ESTATE. 
MAKES  ABSTRACTS  OF  TITLE. 

Oflers  Investors  In  real  estate  securities 
protection  aflforded  by  no  other  srstem  of 
doing  business. 

Is  authorized  by  law  to  act  as  Registrar  of  Stocks 
aod  Bonds.  Bzecntor,  Receiver  and  Trustee  for 
Estates,  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  tbe  assets  of  tbe  Company. 

CORKESPONUENCE   SOLIUTEU. 

OFFICERS: 
aWTNN  OABNBTT,  President. 

A.  H.  SELLERS,  yice-Presldeut. 
ARCHIBALD  A.  STEWART,  Secretary. 

THAS  R.  T.ARRAREE.  Treasurer. 
FRANK  H.  SELLERS,  Trust  Officer. 
DIRECTORS: 
Qwynn  Glamett,  Chas.  W.  Drew, 

W.  D.  Bxrfoot,  John  P.  Wilson, 

Hv  race  Q.  Chas ',  Bdson  Keltb, 

John  a.  ShortaU,  Geo.  M.  Bogue. 

John  DeKoven,  A.  H.  Sellers. 

Samuel  B.  Chase, 
COUNSEL: 
W.  C.  Oondy,  John  P.  Wilson. 


CHICAGO. 


A  W.  Green. 


A.  M.  Pence, 


Herman  Schaflher  &  Co, 

BANKERS, 

COMMERCIAL   PAPER, 

100  Wasblnston  Street, 
CHICAGO,    ILL.. 


Cahn   &  Straus, 

BANKERS, 

lati  LA  SALLE  ST.,  CHICAGOnj 
4  General  Banking  Business  Transacted. 

riaST  MORTGAGE  LOANS  ON  IMFROTBD  CIT1 

BEAL  ESTATE  FOB  BAUL 

Members  of  the  Chicago  Stock  Bxohaoge. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL  AND  SURPLUS,   ■  S3.-.JaO,«iO0 

INTEREST  ALLOWED  ON  DEPOSITS. 

This  Bank  Is  directly  under  the  Jarlsdlotlon  and 
superrlsion  of  the  State  of  Illinois,  is  a  LEGAL 
DBP081T0KY  for  Court  Moneys,  and  is  authorUed 
to  act  as  TRUSTEE,  EXECUTOR,  RECEIVER  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  »D* 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President, 
Wm.  H.  Held,  Third  VIce-Presldeni 
James  S  GIbbs,  Cash'r.    B.  M.  Cbattell,  Asst  Casb'r 

DIRECTORS 
John  MoCaffery,  John  B.  Drake" 

L.  Z.  Leiter,  Wm.  H.  Reid, 

Wm.  H.  Mitchell,  John  J.  Mitchell 

Wm.  G.  Hibbard,  J.  C.  McMuiUn, 

D.  B.  Bhlpman,  J.  Ogden  Armouf' 

Fredanok  T.  HaskeU. 


The  Jennings  Trust  Co. 

186  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS.     -    -   -   - 


$500,00e 
$50,000 


NEGOTIATES  GROUND  RENTS  in  the  CUT  Of 
Chicago.  Takes  entire  charge  of  estates.  Acts  as 
agent  for  tbe  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dividends.  Authorized  by  law  to  receive  and  exeout* 
trusts  of  every  character  from  courts,  corporations 
and  Individuals.  A  legal  depository  for  court  and 
trust  funds. 

INTEREST  ALLOWED  ON  DEPOSITS  of  money 
which  may  be  made  at  any  time  and  withdrawn  afts 
Ave  days'  notice,  or  at  a  fixed  data. 

TBU8T  FUNDS  AND  TRUST  1NVE8TMBNTB 
at  kept  separate  and  apart  from  the  assets  of  the 
Company. 
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CLE  An  I NG  HOUSE  RETURNS. 

The  followinK  table,  made  up  by  telegriiph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing;  houses  of  the 
United  States  for  the  week  ending  to-day,  February  25,  have 
been  $1,191,590,866,  against  $1,270,045,685  last  week  and 
$1,051,541,586  the  corresponding  week  last  year.  The  totals  in 
both  years  c  )ver  only  five  businrss  days,  Washington's  birth- 
day having  intervened. 


CLKAKIHOB 

VTtek  EndinQ  February  85. 

BttMrnt  'by  TeltvapK. 

18f3. 

1892, 

Per  Cent. 

Rew  York  

«698,147,317 
63.898,814 
86,322,479 
9,886,531 
71,000,000 
17,409,481 
8,548,648 

$611,192,915 
61,031.941 
57,421,943 
11,981,402 
68,1(  6,000 
16,978,686 
8,873,995 

+17  0 

+126 

Philadelphia .,,..- ...... 

+16-5 

Baltimore 

Ohloago „ 

Bt.  Lonls -.«.. 

-17-5 

+i-'2 
+  26 

Wew  Orleans  ....... .......... 

-3-0 

fleven  cities,  5  days 

Other  cities,  6  davs 

$839,993,268 
129,408,224 

$735,563,761 
i22,011,49.} 

+14  2 
■181 

Total  all  cities,  6  days... 
AH  cities,  1  day 

t9«9,399,492 
222,191,374 

$857,673,257 
193,966  329 

413  0 
+14  6 

Total  au  oities  (or  week.. 

$;, 191,690,866 

$1.051,54',5-6 

+13  3 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  give  below  our  usual  detailed  figu>-e8  for  ths  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  February  18,  and  the  comparative  totals  in  1892. 
The  aggregate  for  the  week  is  thirty-eight  and  a  half  millions 
of  dollars  more  than  that  for  the  preceding  week,  of  which 
neatly  twenty-five  millions  is  at  New  York.  Speculative 
transactions  on  the  New  York  S'ock  Exchange  have  been 
greater  than  for  the  week  ending  February  11,  but  less  than 
in  the  fame  week  in  1892.  Compared  with  the  corresf)onding 
period  of  1892  there  is  a  lors  of  4'4  psr  cent  in  the  whole 
country  and  a  gain  of  4  8  per  cent  outside  of  New  York,  ihe 
decrease  at  this  city  being  9  7  per  cent.  In  percentag3  of 
increase  Houstoa  leads  this  week  with  080  per  cent  and  is 
followed  by  Providence,  62-5  per  cent  ;  Des  Moines,  56'1  ; 
Sioux  Falls,  51-8;  Omaha,  51-6;  Milwaukee,  43-8,  and 
Taooma,   39-3   per  cent.     In  ratio  of  low.  Indianapolis  and 


Memphis  are   most   prominent.    Bay   City,  Michigan,  and 
Columbus,  Geoigia,  are  now  ioclude(i  in  our  statement. 


New  Tork 

aalaot— 

(atoeht tharo.) 

(Cotton 5iil«f.) 

iOratn butkete.) 


Boaton 

Providence 

Hartford 

New  Haven 

Sprlnitleid  

Worceater 

Portland 

Lowell 

New  Bedford 

Fall  River" 

Total  New  Bngland . 


Philadelphia  ... 

Pittsburg 

Baltimore 

Buffalo 

Washington — 

Rochester 

Sjracuae 

Wilmington 

Bmghamton 

Total  Middle. 


Chicago... 

Cluoinnatl 

Milwaukee 

Detroit 

Cleveland 

(Columbus 

Peoria 

Indianapolis  

(}rand  Rapids  

r,exington 

Sanlnaw 

Aliron* 

Springfield.  O.* 

Bay  City* 

Total  Middle  Western. 


San  Francisco.  . 

Portland 

Salt  Lake  City.. 

Seattle 

Taooma  

LOA  Angeles.... 

Oreat  Falls 

Sioux  Falls  

Spokane* 

uelena"  

Total  Paoiao. . 


Kansas  City 

Minneapolis 

Omalla  

St.  Paul 

Oenver 

Ualutb 

St.Jo0epb 

SionxCity 

Dea  Moines  

Lincoln 

Wichita  

Topeka  

Emporia,  Kan." 

Total  Other  Western.. 


St.  IiOUlB 

New  Orleans 

Louisville 

Galveston 

Memphis 

Houston 

Richmond 

Nashville 

Savannah  

Vtlanta  

Charleston 

Dallas 

Norfolk 

Waco 

Fort  Worth 

Birmingham 

Ctiattaaooga 

Jacksouville*    

Columbus,  Ga.  * 

Total  Sontbem  .. 

Total  all     

Oatilde  New  Tork. 


Montreal 

Toronto  

Halifax 

Hamilton  

Total  Canada. 


fVetk  Endim  February  18. 


1893. 


isnz. 


iP.Of~ 


755,781.663     837,872,027         -9-7 


(2,S74.847jl  l2.806.284j 
(1.708,000):  (625.500 
(20,568,723)'   (62,9»8,2]2 


103,693.801 

8,33'i.ino 

2,072,896 

1,371.017 

1.449.0O7 

I.S91.S56 

1,250.008 

77«.8tl8 

488  765 

851,814 


120.826.119 

76,966.311 

13.483.621 

15.933.401 

8.301.824 

2,288,601 

l.iUBi'M 

961  890 

1,02  ,712 

257,600 


120,692.394 

95,881.378 

15,453.460 

8,496.028 

7,004.347 

5,606.270 

8,412.700 

1.6<ln,500 

893,tl53 

1,002,719 

463,020 

888,683 

msis 

896,921 


l»0.1l)7.744 

15.189.321 

1,973,123 

1,337.539 

1,131,8'j0 

1  0S9,»9t 

882.06; 

290.228 

182.  IBS 

811.976 

^50.798 


22,376,426 

10.938,968 

6,8:i7,734 

7.557.196 

4.895 .4t>8 

6.2«9,619 

2.221,495 

2.00.\66l 

1.180,881 

1,037,«31 

510.410 

535.600 

392.549 

62,636 


4S,3H2  742 

21.201.040 

11.77L304 

8  638.042 

3.271.305 

2.230.961 

3,37.!  470 

».:i  82,969 

2,2«2.1«5 

2.078.820 

l.SOO.uU) 

1.1OO.000 

1,079.094 

B20.U83 

64230U 

412,014 

470,376 

479.786 

580.3i? 

167.371 


66  819,308 

I 

1.270.016.685 


8«,8O5,970 
6,12-<,S0O 
2,073,535 
1,231.112 
1.275.281 
l,:wi,85« 
1,278,835 
896,186 
492,070 


102,481,748 

87,218,198 

13.761.800 

I6242,6'>1 

e.391.9.5« 

1,816.880 

1,299,U80 

81,1.828 

822,ti03 

2.15,800 


130,69d,556 

95.324,807 

14  580.900 

6,9d6,8;1 

6,293.689 

6,15 ',591 

S.022  10(1 

8.026,662 

2,089,168 

851,6(9 

468.916 

882,116 


138,039,678 

15.441.966 
1.70:1,186 
1,610,477 
929.;i93 
782,813 
811,208 
216.000 
120,000 


«1,«83,012 

8.6t0.3«l 

;, 080,112 

4.08  .920 

4.816.636 

4.U22.48S 

1,9^5,000 

1,76  ,020 

1,039.515 

664,85  > 

623,978 

541,26: 

384.616 


(-1841 

(+224  6 

-87  3, 

+16-7 
+  62-6 

-0-1 
+11-8 
+  13-6 

+6  6 

—2-1 
-132 

-0-7 


a7,SJ0,719 

25.031,691 

11,840,870 

7,308.810 

2,715.473 

3.92r,127 

2.007.8"7 

2.237.398 

1,826,091 1 

1,958.0911 

1.478,418! 

1,076,0001 

l.OOO.OOO 

960.02 

4nl.94. 

530.89 

4S0,S3i 

380,600 


e6,3i2,t»: 
1.327.847  9S>7 


"518.064.0,12     49.1,475.9,-0 


10.389.411, 

6  7123  1 

8J.i.xS3 

737  901 

17.661.017 


8.972.812 
6.172.611 
1.075,72^ 
83«.oae 
16  056.91)1 


+17  9 

-11-7 
—2-2 
-19 
-11 
+26  0 
+  l.H-0 

+  15-ri 

+  212 

+9  2 


-7-6 

+0  6 

+8  1 

+43  8 

+113 

+  6  8 
+12  8 
-17  8 
-£.8-8 
+K7 
-1-3 
+7  3 


+30 

+0-3 
+13-8 
-173 
+  218 
+3C2 

+4-6 
+186 
+618 


+S-2 

+26-6 

-3-1 

+616 

+16 

+7  1 

+114 

+J3-b 

-1-14B 

+66  1 

-2  6 

—2-1 

+7-7 


-i-ie-2 

-1- 

+18  2 

^2U■0 

— lS-2 

+t8-0 

*-0'6 

+817 

+a-3 

-t-15 

+»-8 

-f7-9 

-4-1 

+33  3 

-161 

— u« 

+«4"1 


WMk  XtKl'g  ftb  11 


730.916,06^ 

1 1.799,393) 

(MO'-.SOO) 

(13,075,362) 

95.939.272 

10,120,000 

2.273,797 

1,587.660 

1,605.:)«1 

l,2i8.-.04 

1,203,321 

768,247 

646,175 

854,736 


115,1S3,747 

70,163.206 

13,187.697 

14.046.288 

8.1  i  2,974 

2,446,868 

1.166,800 

1,1.13.280 

020.117 

267,600 


111.764,828 

96,760,438 

16,021.260 

8,476,814 

7,712,064 

5,570.195 

2.98.i,900 

1.918.500 

1.021,968 

1,026,467 

476.356 

4.38,957 

V63,316 

202,656 


141.404.999 

14.068,063 

1,786,V!06 

1,099,225 

874.577 

803.895 

1,066,186 

168.543 

12'>,110 

1,061.968 

986.688 


P.Omt. 


-US 


■H 


+4-» 
+92< 

+2-2 
+14-9 
+24-8 
+103 
+  14-3 
-131 
+63-7 


+  9-1 

-281 

+8-« 

-ll-S 

-J  00 

+358 

+60 

+31t 

-4« 

-3-0 

-lff-8 


+88-7 
■Urt 

+3yi 

4-34-8 
+12-0 
-01 
-78 
-41-3 
+86-9 
-10-6 
-K4-1 


18,966.803 

10,422.309 

6,362:810 

7,156,118 

4,81)8.829 

6,358.388 

2.198.b3a 

8,093.71 

1,158,118 

930,118 

519.080 

630,182 

3i3,337 

45,880 


+21-« 

-8-0 

-«^ 

-21-6 

+«» 

+7-4 

+60-8 

-80-7 

+13-3 


-ft-7 

+13$ 

-19-4 

+87^7 

-8-1 

+»•» 
+12-8 

4ao-i 

+10-1 
-7  6 
-•■1 
-4-0 


48,0J1.356!        +6-S 

88,8  .4,94^ 
13,618,895 
9,446.010 
3,110.71.' 
8.583,661 
3.2«2.307 
2,498.'»0 
2,105.188 
2.073.47.> 
1,«28.03S 
1,01»,91U 
1,102,249 

S;6,X28 

576  492 

999.124 

630,6«1 

501.868 
193,^!a8 


-n 

+161 
+81-I 
+87  « 
-25-« 
+  64-6 
+*•• 
+\art 
+83-7 

+«86 

-14$ 

+8  0 

+1011 

+81-1 


-r  2  3'  50,093  114 
_--lJl'l.88l.35«^14 
"ITs'    60ii436.81« 


+16  8 
+ll<'. 
-83-1 ' 
-11-7 


11.751798 

6,603.231 

l.l.U.U  9 

8)8.90? 


-lUM       80v99  8-)8 


+98 


+»-« 

+7S 
+  18-4 
+17-1 
+18  7 

-+» 


•  Not  included  In  totals. 
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See  pages  345,  346,  347,  and  34S  for  our  State 
and  CSty  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


A  new  edition  of  the 

STATE  A^B  CITY  eiiffLzmur, 

revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  in  the  month  of  April,  and  will  be  given  without 
charge  to  all  yearly  subscribers  of  the  Cbrontcle. 

THE  FINANCIAL  SITUATION. 

The  past  week  will  always  be  distinguislied  as  the 
occasion  of  the  curious  and  somewhat  bewildering 
breakdown  in  Reading,  and  as  a  consequence  the  final 
and  utter  collapse  of  the  coal  combination,  a  scheme 
which  was  launched  upon  public  confidence  as  such  a 
brilliant  conception  only  a  few  short  months  since.  We 
have  remarked  upon  these  events  in  subsequent  col- 
umns. Ande  from  this  circumstance,  gold  exports 
and  the  condition  of  the  Treasury  have  continued  it 
keep  affairs  in  a  feverish  state.  The  full  prelim- 
inary exhibit  of  our  foreign  trade  for  January 
has  been  published  this  week,  and  one  can 
gather  from  that  a  clear  idea  of  what  the  future 
promise  is  respecting  gold  exports.  In  an  article 
last  week  we  showed  that  the  outflow  of  gold  hitherto 
could  not  be  accounted  for  by  an  adverse  trade  balance, 
but  added  the  prospect  was  that  this  would  not 
hold  true  much  longer,  as  we  looked  for  an  adverse  mer- 
chandise balance  of  about  8  million  dollars  in  the  Janu- 
ary statement.  It  seems  now  that  instead  of  being  8 
million  dollars  the  adverse  merchandise  balance  is  over 
16  million  dollars,  and  this  contrasts  with  a  favorable 
merchandise  balance  a  year  ago  of  $37,418,000.  In  the 
article  referred  to  we  also  showed  how  disturbed  and 
evidently  unhealthy  the  fo-eign  trade  situation  was,  by 
citing  the  total  import  figures  for  a  series  of  years. 
Such  a  growth  as  those  totals  indicated  gave  evidence 
as  we  likewise  remarked  of  a  self-adjusting  method 
by  which  an  undervalued  currency  forced  its  way  out 
of  the  country.  In  the  January  statement  we  have 
further  evidence  of  this  irregularity,  for  merchandise 
imports  for  that  month  prove  to  be  the  largest 
recorded  in  any  month  of  any  year  since  gold  payments 
were  established  in  1879  except  in  the  single  month  of 
March  1892.  They  are  reported  this  January  at 
$83,775,357,  and  that  total  contrasts  with  $62,719,550 
in  January  1892,  with  $63,300,663  in  January  1891, 
with  $63,222,532  in  January  1890,  with  $68,349,885 
in  January  1889,  with  $58,513,504  in  January  1888, 
and  BO  on. 

With  then  such  phenomenal  merchandise  imports  as 
the  January  trade  statement  indicates  are  now  in  pro- 
gress, and  with  apparently  a  very  restricted  demand 
for  our  exports,  it  does  not  require  any  prophetic 
vision  to  forecast  a  large  trade  balance  against  the 
United  S'ates  during  coming  months,  and  consequently 
a  large  demand  for  gold.  A  correspondent  asks  why 
we  think  the  repeal  of  the  Silver  Purchase  bill  would 
correct  this  adverse  trade  situation  and  stop  the  out- 
flow of  gold  ?  We  have  no  idea  that  the  rep?al  would 
immediately  correct  it.  The  repeal,  however,  would 
remove  the  disorganizing  influence,  so  that  a 
return  to  a  more  healthy  state  would  begin 
at    oncp,     and     progress     towards     recoTery    would 


be  possible.  But  there  is  another  obvious  and 
immediate  change  the  repeal  would  introduce  which 
would  have  an  immediate  effect  in  checking  gold 
exports ;  that  is,  it  would  ensure  the  stability  of  gold 
values  here  and  restore  the  credit  of  the  United  States 
throughout  the  world.  To-day  all  Europe  is  expecting 
each  succeeding  week  will  see  the  country  established 
on  a  silver  basis.  London  and  Berlin  desire  greatly  to 
put  their  surplus  capital  here,  and  are  only  deterred  by 
the  uncertainty  attaching  to  our  standard  of  values. 
Any  one  who  has  any  business  connection  with  Europe 
will  confirm  the  truth  of  what  we  have  said  ;  we  hear 
much  of  it  every  week.  Only  let  that  fear  be  removed 
by  the  removal  of  the  cause,  and  the  flow  of  capital  to 
America  will  exceed  all  past  experience  and  give  pros- 
perity to  every  part  of  the  country.  , 

Not  only  is  Europe  drawing  away  our  gold,  but  dur- 
ing the  last  two  weeks  the  great  West,  the  land  where 
the  worshippers  of  silver  live  in  such  large  numbers 
as  we  are  told,  is  beginning  to  call  in  its  balances. 
We  suppose  this  is  the  method  the  West  uses  for  show- 
ing confidence  in  silver.  Be  that  as  it  may,  the  result 
is  all  the  same  on  our  money  market.  That  market 
has  evidently  begun  to  harden  a  little  under  the  in- 
fluence of  this  double  drain.  We  look  though  upon 
higher  rates  as  a  good  sign,  for  they  are  likely 
to  have  some  influence  on  the  movements  of 
capital  and  so  to  some  extent  moderate  the 
outflow  of  gold.  The  decline  in  Reading  also  has 
had  a  hardening  influence  on  call  money,  as  it 
led  to  a  very  unsettled  condition  of  the  stock  market 
and  made  necessary  a  shifting  of  loans,  which  created 
a  somewhat  urgent  demand.  Monday  call  money 
loaned  as  high  as  12  per  cent  ;  on  the  following  day, 
however,  some  loans  were  made  as  low  as  2^  per  cent ; 
the  average  for  the  week  has  been  only  about  4  per 
cent,  at  which  renewals  were  made ;  banks  and  trust 
companies  quote  4  per  cent  as  the  minumum,  but  some 
obtain  5  per  cent.  For  time  loans  there  has  been  a  good 
demand  and  a  fair  supply  of  money,  but  close  scrutiny  of 
securities  and  some  discrimination  against  the  "trust" 
stocks;  ordinary  stock  loans  are  accepted  readily 
at  6  per  cent  for  all  dates.  Commercial  paper  is 
very  slow  of  sale ;  the  city  banks  are  practically  out 
of  the  market,  although  some  business  is  done  in  a 
few  special  cases,  and  the  out-of-town  inquiry  is  mod- 
erate; the  supply  is  good  and  the  assortment  of  names 
is  excellent;  the  rate  for  first  class  paper  is  uniformly 
6  per  cent,  but  some  names  sell  for  a  little  higher 
figure  as  is  usually  the  case  wheu  the  market  is  in  its 
present  condition. 

The  only  feature  in  the  European  situation  this  week 
has  been  an  advance  in  the  open  market  discount  rate 
in  London  and  a  rise  in  the  rate  of  exchange  at  Paris 
on  London  to  25  fr.  20^c.,  though  yesterday  the  rate 
fell  back  to  25  fr.  19^0.  The  cable  reports  dis- 
counls  of  60  to  90  day  bank  bills  in  London  at  If  per 
cent.  The  open  market  rate  at  Paris  is  If  per  cent ; 
at  Berlin  it  is  If  per  cent,  and  at  Frankfort  1^  per 
cent.  The  Bank  of  England,  according  to  our  special 
cable  from  London,  reports  a  gain  for  the  week  of 
£445,043,  and  the  Bank  held  at  the  close  of  the  week 
£27,237,504.  Our  correspondent  a"so  advises  us  that 
the  gain  was  made  up  of  £418,000  received  from  the  in- 
terior  of  Great  Britain,  an  import  of  £112,000  (£36,000 
from  Pi'ance  and  £76,000  from  miscellaneous  sources) 
and  an  export  of  £85,000,  of  which  £65,000  were  to 
Argentina  and  £20,000  to  R  mmania.  The  B  vnk  of 
France  reports  an  increase  of  £983,000  gold. 
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Foreign  exchange  wa?  easier  in  tone  early  in  the 
week.  It  was  to  some  extent  unsettled  on  Monday  by 
liberal  offerings  of  bilh  drawn  against  purchases  of 
secarities,  chiefly  R'jading,  for  European  account,  and 
also  by  active  money,  and  rates  for  actual  busi- 
ness fell  slightly  bslow  the  gold  exporting 
point;  but  on  the  following  day  the  market 
grew  steadier  and  on  Thursday  it  was  firm 
in  consequence  of  the  absorption  of  the 
arbitrage  bills  and  some  selling  of  stocks  for  European 
account,  together  with  dearer  discounts  in  London, 
which  affected  sight  exchange.  The  market  opened  on 
Monday  unchanged,  compared  with  Friday  of  last 
weot  at  4  87|  for  sixty-day  and  4  89.^  for  sight,  but 
Brown  Bros,  later  reduced  their  rates  to  4  87  for  long 
and  4  89  for  short,  and  on  the  next  day  this  reduction 
was  followed  by  Bvring.  Magoun  &  Co.  and  by  the 
Bank  of  Montreal.  On  Thursday  Brown  Bro3.  advanced 
the  short  rate  to  4  89^  and  yesterday  the  market  closed 
firm  at  4  87  to  4  87^  for  60  day  and  4  89  to  4  89|  for  sight, 
llates  for  actual  business  were  4  86^  to  4  86|  for  long  ; 
4  88i  to  4  88i  for  short ;  4  88^  to  4  88|  for  cable  trans- 
fers ;  4  85 J  to  4  85|  for  prime  and  4  85^  to  4  85  J^  for 
documentary  commercial  bills.  Gold  to  the  amount  of 
13,500^000  was  sent  to  Europe  o  i  Tuesday,  the  bills 
against  which  were  sold  last  week.  Yesterday  1500,000 
was  withdrawn  for  shipment  to-day. 

It  is  gratifying  to  note  that   the   toll  of  30  cents  a 
•ton  levied  by  the  United  States  on  Canadiin  shipments 
through  the  St.  Mary's  Falls   or  "S)o"  canal   has  this 
week  by  the  proclamation  of  President  Harrison,  dated 
February  21,   been   removed.     The  occasion  for   this 
step  was  of  course   the  action  of  the   Djminion  Gov- 
ernment in  abolishing  the   discrimination  previously 
practiced   against  American  shipments   through    the 
Welland  Canal.     By  the  Treaty  of  Washington,   citi- 
zens of  the  United  States  were  given  the  use  of   the 
Welland,  St.  Lawrence  and  other  Canadian  canals  "on 
terms  of  equality  with  the  inhabitants  of  the  Domin 
ion"  and  in  return  for  this  privilege  the  use  of  certain  of 
our  own  canals,  more  particularly  the  St.  Mary's  Falls 
CiUal,  was  granted  Canadian  subjects  on  similar  condi- 
tions.    But  the  Dominion  Government  while  charging 
both  Canadian  and  American  shippers  20  cents  a  ton  on 
shipments  through  the  Wellmd  Cinal,  allowei  a  rebate 
of  18  cents  in  the  one  case  which  wa?   not   allowed   in 
the  other  case,   thus    discriminating  to   that  extent 
against  citizens  of  the   United   States.     Our   Govern- 
ment complained  of  this  discrimination,    but   without 
avail.     Finally,  Congress  gave  the  President  pDwer  to 
impose  tolls  on  Canadian  shipments  through  the  "  S  )0  " 
Canal,  and  acting  under  that  authority  he  levied  a  toll 
of  20  cents  a  ton  from  and  after  September  I   1892   on 
all  freight  passing  through  the  S-.  Mary's   Falls   Canal 
in  transit  to  any  port  in   the   Dominion.     It  was  inti- 
mated at  the  time  that  this  toll  was  to  run  concurrently 
with  the  discriminating  charge  of  the   Canadian   Gov 
«rnment  on  shipments  through  the  Welland  Canal,  and 
now  that  a  new  order  in  Council  has  been  issued  by  the 
Governor  General  of  the  Dominion  and  the   President 
has  received  assurances  that  this  order  revokes  all  dis- 
crimination against  United  States  shippers,  he  has  sus- 
pended the  provisions  of  his  previous  proclamation  and 
restored  to   Canadian  subjects  the  right  of  free  pas 
sage  for  their  products  through  the  "  Soo  "  canal.    Thus 
«ne  cause  of  friction  between  the  two  countries  has  been 
removed,  and  it  is  to  be  hoped  that  this  will  smooth  the 
way  for  the  settlement  of  other  differences     We  may 
note  that  in  its  new  order  the  Dominion  Government 


makes  the  tolls  for  shipments  through  the  Welland  10 
cents  per  ton,  as  against  the  former  rate  of  20  cents. 

The  cold    weather  stimulated   the   onsumption  of 
anthracite  during  January,  and  hence  it  is  not  surpris- 
ing that  the  coal  companies  should  have  increased  their, 
output  during  the  month  as  compared  with  last  year, 
and  at  the  same  time  should  have  been  able  to  reduce 
the  stocks  of  coal  held  at  tidewater  shipping  points.   It 
is  rather  noteworthy,  however,  that  with  an  increase  in 
the  total  output  of  218,093  tons,  the  shipments  from 
the  Schuylkill  region  should  have  actually  fallen  oft  in 
amount  of  147,476  tons,  while  the  Lehigh  region  has 
an  increase  of  only   11,402  tons,  and   the   Wyoming 
region  an  increase  in  the  large  amount  of  354,167  tons. 
These  changes  attract  the  more  attention  since  changes 
of  a  similar  character  have  been  observed  in  the  returns 
for  other  recent  months.     Of  course  the  weather  was 
bad  the  present  year  and    for  a  part    of   the    time 
the  working  of  the  mines  was    attended    with   great 
difficulties.     But  that  circumstance  we  see  has  not  pre- 
vented an  increase  in  the  production  of  the  Wyoming 
region,  though  the  Schuylkill   region,  whence  comes 
the  Reading  supply  of  coal,  is  obliged  to  report  a  heavy 
decrease.    Somehow  Reading  seems  to  get  hit  every 
time,  no  matter  what  happens.     We   have  stated  that 
tide-water  stocks  had  been  reduced — the  reduction  has 
been  from  a  total  of  657,863  tons  on  December  31  1892, 
to  532,375  tons  on  January  31  1893.     Last  year  in   the 
same  month  on  a  smaller  production  tide-water  stocks 
were  increased.    It  follows  therefore  that  in  the  amount 
of  coal  disposed  of  by   the  companies  there  has  been 
quite  a  considerable  increase.     The  results  are  worked 
out  in  the  following. 


January. 


Stock  beglnuln^. 

of  period    

Prodactlon 


Anthracite   CoaL 


1893. 


Zbnt. 

657,808 
I  3,068,571) 


Total  supply..    3,727.447 
Sfk  end  of  period      532.375 

Plaposed  of I  3,195,078 


Tant. 
754,433 


Tom. 

535,652 


18S9. 


2.851,4861  3,138,961 

3,805,918|  3.671.613 
790,932]      637,1 


1860. 

IVmt.         Tbtu. 

1.026,107       652,156 

2,281,578  2,622,5211 

3,307,685}  3.274,685 
1,138,927       807,314 


2.814.98.1    3.036.945    2.163,758    2,187.371 


1888. 


Tbiu. 

130,977 
2,255,68a 


2,386,669 
95.168 


2.2:11.50, 


Thus  3,195,072  tons  were  disposed  of — that  is,  ap- 
parently went  into  consumiJtion — in  the  month  the 
present  year,  against  only  2,814,986  tons  last  year,  but 
as  against  3,036,945  tons  the  year  before.  In  1890  the 
apparent  consumption  was  only  2,168,758  tons,  or  over 
a  million  tons  less  than  in  the  present  year.  The 
amount  for  1893  is  the  largest  of  any  of  the  years 
given  in  the  above  table,  and  doubtless  the  largest  ever 
reached  in  January. 

The  effects  of  the  very  severe  weather  which  prevailed 
last  month  in  this  part  of  the  country  is  clearly  shown 
in  the  January  return  of  the  Pennsylvania  Railroad. 
The  road  had  suffered  a  decrease  in  earnings  last  year, 
but  this  year  there  is  a  further  heavy  loss.  The  influ- 
ence of  the  weather  is  seen  not  so  much  in  the  gross 
earnings,  though  even  these  have  fallen  off,  as  in  the 
net  earnings,  which  show  a  very  striking  decrease, 
owing  to  the  great  increase  in  operating  cost  en- 
tailed by  the  unfavorable  conditions.  On  the  lines 
east  of  Pittsburg  and  Erie  there  is  a  decrease  of  196,495 
in  gross  earnings,  with  an  augmentation  of  $477,751  itt 
expenses,  making  a  loss  in  net  of  1574,246.  On  the 
lines  west  of  Pittsburg  and  Er'e  there  is  a  decrease  of 
155,782  in  gross  earnings,  an  increase  of  $198,487  in 
expenses,  and  a  decrease  of  $254,269  in  net  earnings. 
Altogether,  therefore,  there  has  been  a  decrease  of 
$152,277  in  gross  earnings  and  a  decrease  of  $828,515 
in  net  earnings.  The  following  shows  the  results  for 
the  Eastern  lines  for  a  series  of  years  past. 
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lilSESEAST  OF 

Pitts.  *  Krie. 


Jatmary. 

Gross  eamlufiis 

Operat'g  expenses. 

Net  earnings.. . 


1893. 


t 

4,923,948 


1892. 


1891. 


1890. 


t        I         (  » 

S.019,74l]  6,Sia.475    5,142,311 
8,9«,189    3,K85,258    3,838,888 


B0O.S0O    1,074,552    1,447,819!  1,306,046 


1880. 


4,538,746 
3,447,950 


1,030,796 


1888. 


I 

4,193,979 
8,188,059 


1,005,920 


The  following  gives  the  week's  movements  of  monej 
to  and  from  the  interior  by  the  Kew  York  banks. 


W*ek  ending  February  21, 18S8. 

Recetned  bv 
N.T.  Bankt. 

Shipped  by 
N.r.Bankj. 

Ntt  InUrior 
Movement. 

•3,699.000 
320,000 

J5,105,00<)ILob9.    1.40!i.00> 

eoi4 

1,300,000 

1,033.      980,000 
1  Loss  f 2,388,000 

Total  gold  and  legal  tenders  — 

«4.010,000 

(6.405,000 

With  the  Sub-Treasury  operations  and  gold  exporte, 
the  result  is  as  follows. 


Week  endtno  February  21, 1693. 


BankB'lntorior  movement,  as  above 
Bub-Treas.  oper.  and  gold  exports.. . 

Total  gold  and  legal  tenders 


Into 
Ba'nk4. 


(4,019,000 
18,300,000 


(22,319.000 


Out  Of 
B^tttkt. 


SfetOfifinoein 
Bank  H<iI<MnM 


16,405,000  I.os9.S2,38().000 
21,100,000'lo?b.  2,800.000 


(27  505,000  T.093  *.'>.18a,0''C 


Bullion  holdings  of  European  banks. 


BavkoS 

February  23.  18F3. 

February  25, 1892. 

GoUX. 

Silver. 

Total. 

Bold. 

Silver. 

Total. 

£ 

« 

S 

a 

S 

t 

Bngland 

France 

27,237.504 
66.139,640 

27  237  504 

24  880  314 

24,880  314 

50,006,970 

116,836,816 

65,287.000 

50.475.000 

105,702,010 

Germany*... 

33,710.2;0 

11,216,750 

44,987.000 

36,700,500 

12.233,500 

48,8.34,000 

An8t..Hnng'r 

10,384,000  16.891,000 

27,275,000 

6,489,00(' 

16,742.000 

22,231.000 

Netherlands.. 

S,303,OOC 

7,113.000 

10,316,000 

3,168,001. 

6,655,000 

9.823,000 

Nat.Belglum" 

3,03S.OO« 

1,619.000 

4,.')57,000 

2,886,687 

1,433,333 

4,300,000 

Bpaln 

7,612,000 

5,253,000 

12,884,000 

7,153,000 

4,913,030 

13,060,000 

Tot.  this  week 

151,354,594 

92,718,726 

244,073,330  135,524,181 

92,451,833  227.976.314 

Tot.  prev.  w'k 

150,065,877 

02,289.972 

242,355,819'  134.290.552 

92.164.917  226,455.469 

THE    COST    OF  SILVER    PRODUCTION  IN 
THE   UNITED   STATES. 

The  highly  important  condition  with  reference  to 
silver  production  which  was  alluded  to  in  our  article  of 
February  4th  (page  183)  becomes  clearer  on  an  exami- 
nation of  the  report  of  Mr.  E,  0.  Leech,  the  Director 
of  the  Mint,  made  public  this  week.  We  refer  to  the 
average  cost  of  an  ounce  of  silver  mined  in  this  coun- 
try which  the  low  market  price  that  has  prevailed 
of  late  for  bullion  has  approximately  disclosed. 
Much  has  from  time  to  time  been  written  on  this 
subject  ever  since  the  demonetization  in  Germany.  The 
results  reached  have  always  been  widely  divergent, 
price  in  each  case  being  fixed  according  as  the  writer 
illustrated  his  argument  by  citing  the  product  of  a 
mine  affording  a  rich  return  or  a  poor  one.  Bat  such 
conclusions  are  no  help.  What  the  public  needs  to 
know  is  the  average  expense  in  putting  on  the  market 
an  ounce  of  silver — in  other  words  at  what  point  in  the 
market  decline  will  the  aggregate  increase  in  the 
annual  production  be  stopped.  With  that  fact  deter- 
mined, of  course  the  individual  miner  has  a  safe  basis 
for  action,  but  what  is  of  far  greater  significance  is  that 
the  position  of  the  metal  in  the  world's  currency 
becomes  a  much  simpler  problem  to  solve. 

It  will  be  remembered  that  the  suggestions  in  our 
previous  article  were  not  given  as  conclusive.  We 
were  at  that  time  reviewing  Mr.  Valentine's  estimates 
of  the  production  of  the  precious  metals,  our  inquiry 
being  aided  in  some  measure  by  a  letter  from  Mr. 
Leech  in  which  he  expressed  a  guarded  opinion  rela- 
tive to  his  forthcoming  report,  the  material  for  which 
he  had  not  then  fully  gathered.  The  aetual  results 
now  made  public  are  very  interesting  and  permit  some 
fairly  accurate  conclusions  with  respect  to  the  United 
States.  For  the  purpose  of  presenting  the  situation 
as  clearly  as  may  be,  we  have  prepared  the  subjoined 
statement;  it  gives  in  the  first  three  columns  the  pro- 
duction of  Colorado,  Montana  and  all  other  States, 


followed  in  a  iinal  column   by  the  average  price  of 
silver  each  year  back  as  far  as  1886. 

SILVKR  PRODCCTION  IN  THE  UNITED  STATES    AND    AVERAQB    PRICE    IS 

LONDON. 
Calendar     , Production  in  Ounces. 


Xcar,  Colorado. 

1892 24,000,000 

1891 21,160,000 

1890 18,800,000 

1883 16,000,000 

1838 14,695,313 

1837 11,601,825 

1886 12,375,280 


A  V.  Price 
Silcer. 
3913iea. 
451it<l. 
471118(1. 
433it<J. 
427ad. 
44=83. 
4»38<1. 


Montana,  All  Others.  Total. 

17,380,000  16,650,000  58,000,000 

16,350,000  20,820,000  58,330,000 

15,750,000  19,966,300  54,516,300 

15,000,000  19,000,000  50,000,000 

13,148,437  17,936,250  45,780,000 

11,988,553  17,669,622  41,260,000 

9,590,842  17,473,878  39,440,000 

The  above  average  prices  of  bullion  being  annual, 
only  a  very  general  estimate  of  the  effect  of  market 
value  upon  production  can  be  predicated  upon  them,  for 
the  reason  that  there  have  been  wide  differences  in  the 
quotation  every  year  which  an  annual  average  con- 
ceals. For  instance,  in  1890  the  highest  price  for  the 
year  {54|d.)  was  reached  in  September,  the  average  for 
that  month  being  53  1-lGd.  Indeed,  the  last  six 
months  of  1890  the  average  was  50cl."  against  an  aver- 
age of  45  7-lGd.  the  first  half  of  the  year  and  an 
average  of  47  11-lCd.  as  given  above  for  the  whole 
year.  Of  course  therefore  as  much  the  highest  values 
prevailed  in  the  last  half  of  that  year  their  power  to  in- 
crease production  extended  into  1891,  being  more 
effectual  in  enlarging  the  output  the  latter  year  than 
in  1890,  although  the  average  in  1891  was  2|d.  lower. 

We  make  this  remark  chieily  because  of  its  applica- 
tion to  1892,  for  in  that  year  the  price  was  materially 
higher  the  first  six  months  than  in  the  last  six  months, 
averaging  40^d.  from  January  to  June  inclusive,  against 
38Jd.  per  ounce  from  July  to  December  inclusive ; 
hence  the  depressing  effect  of  the  reduced  market  price 
on  production  would  be  felt  much  more  severly  the  last 
half  of  the  year — the  period  of  lowest  prices.  Since  the 
first  of  August  the  average  quotation  has  in  every  month 
been  only  a  fraction  over  38d.  Indeed  in  August  it 
touched  as  low  as  Sl^i.  and  for  a  large  portion  of  the 
year  beginning  with  August  it  ruled  at  38^(1.  per 
ounce.  As  a  consequence  of  this  decline  iu  the  later 
months  the  year's  product  in  any  of  the  States  does  not 
represent  the  condition  of  the  industry  to-day.  All 
our  information  goes  to  prove  that  1892  closed  with 
production  on  a  much  smaller  scale  than  it  was  during 
the  first  half  of  the  year.  Mr.  Oakes,  President  of  the 
Northern  Pacific  Railroad,  in  his  report  to  his  Board 
of  Directors,  writing  under  date  of  October  17  1893, 
says :  "  Everywhere  throughout  our  entire  territory  are 
indications  of  a  general  revival  of  business,  the  only 
exception  being  in  the  development,  or  rather  the 
working,  of  the  silver  mines  of  Montana.  In  this 
State,  because  of  the  low  price  of  silver,  many  of  the 
mines  have  stopped  operating,  and  the  output  will  in 
consequence  be  reduced  fully  one-half."  Mr.  Oakes, 
of  course,  does  not  refer  to  the  output  of  all  the  mines 
of  the  State,  but  to  those  tributary  to  his  company. 

With  these  explanations  as  to  ruling  price,  it  will 
be  instructive  to  cast  one's  eye  over  the  figures  of  pro- 
duction given  in  above  table.  First  look  at  the  result 
in  1892.  Even  as  the  statement  stands,  if  we  leave  out 
Colorado  and  Montana,  all  other  States  show  a  loss  in 
production  for  that  year  of  4,170,000  ounces.  Now  if 
we  add  to  this  result  the  fact  above  stated  that  the 
price  of  silver  averaged  the  first  half  of  the  year  40 Jd. 
per  ounce  a^iainst  383d.  per  ounce  the  list  half  of  the 
year,  and  if  we  have  in  mind  that  what  President  Oakes 
says  about  the  condition  of  the  mining  industry  in 
Montana  during  these  later  months  is  simply  expressive 
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of  an  adverse  influence  operating  tliroughout  the  whole 
silrer-producing  section,  one  seems  to  be  forced  to  the 
conclusion  that  the  production  in  the  United  States 
the  last  six  months  of  1802  must  have  been  materially 
smaller  than  for  the  first  six  months,  and  must  bear  a  still 
less  favorable  comparison  with  the  corresponding  six 
months  of  the  year  previous.  Or  taking  the  figures  for 
1892  even  as  they  appear  in  the  above  table — with  an  in- 
crease of  2,840,000  ounces  in  Colorado  because  of  the 
new  discoveries  and  phenomenal  yield  at  Creede,  &c. — 
the  total  product  for  the  whole  country  was  a  little  less 
in  1892  than  it  was  in  1891.  The  discoveries  at  Creede 
were  a  fortuitous  circumstance,  the  I'.ko  of  which  ia 
becoming  each  succeeding  year  a  more  improbable  oc- 
currence ;  furthermore,  experience  teaches  that  this 
new  district,  like  others  previously  discovered,  cannot 
long  be  depended  upon  as  a  source  of  large  production 
at  low  cost. 

These  facts  appear  to  leave  no  escape  from  the  con- 
clusion that  with  silver  bullion  at  38(§l39d.  per  ounce 
the  silver  product  of  this  country  will  decrease  here 
after  instead  of  increase  as  heretofore.  In  other 
words,  the  market  price  the  last  year  has  furnished  a 
clear  solution  of  the  problem — not  of  the  average  cost 
of  silver  production  in  the  United  States,  for  that 
most  likely  is  somewhat  higher  than  that  year's  aver- 
age— but  of  an  average  jjrice  at  which  the  product 
will  decrease.  We  do  not  mean  that  at  the  price 
named  the  silver  mining  industry  in  this  country  will 
be  unprofitable  everywhere.  That  is  not  the  question 
and  really  has  no  general  interest.  All  we  claim  for 
the  facts  thus  far  developed  is  that  under  the  stress  of 
the  decline  in  price,  a  point  has  at  length  been  reached 
at  which  a  material  curtailment  of  production  is  no 
longer  problematical,  but  actually  enforced. 

But  it  may  be  asked  whether,  as  a  question  affecting 
the  world's  supply,  too  much  importance  may  not  be 
attached  even  to  the  circumstance  of  a  decreased  yield 
in  the  United  States.  In  one  sense  this  is  quite 
possible.  Yet  it  is  a  very  interesting  fact  that  the  price 
has  touched  so  low  a  point  as  to  curtail  the  yield  of  the 
largest  producer  of  silver  in  the  world.  As  to  what 
effect  the  position  of  the  industry  in  this  country  will 
have  on  the  world's  annual  supply  is  quite  another 
matter  and  one  of  which  it  is  too  early  to  speak.  Mr. 
Leech,  notwithstanding  the  small  falling  off  in  America, 
finds  an  increase  in  the  total  silver  product  of  the 
world  during  the  last  calendar  year  of  7,650,000 
ounces,  against  an  increase  in  1891  of  11,250,400 
ounces.  Of  the  increase  in  1802  he  allots  4,600,000 
ounces  to  Mexico  and  3,400,000  ounces  to  Australia, 
With  reference  to  Mexico,  the  latest  reports  from  there 
are  of  much  the  same  tenor  as  those  which  come  from 
the  mining  region  of  the  United  States.  Although 
we  know  of  but  one  mine  in  Mexico  that  has  been  shut 
down  on  account  of  the  low  price  of  silver,  it  is  stated 
that  great  depression  exists,  and  if  the  market  for  bul- 
lion does  not  improve  some  of  the  largest  mines  will 
close  shortly.  If  this  should  prove  a  correct  forecast, 
the  second  largest  producer  of  silver  in  the  world  will 
be  in  the  same  Ciitegory  as  the  United  States. 

The  United  States  and  Mexico  together  produce 
about  two- thirds  of  the  total  world's  supply.  Another 
country  that  has  recently  assumed  prominence  is  Aus- 
tralia, having  now  grown  to  be  quite  a  vigorous  con- 
tributor. Mr.  Leech  appears  to  have  liter  informa- 
tion from  Australia  than  we  gave  the  4th  of  February; 
according  to  the  returns  he  publishes  the  yield  of  its 
mines     materially    increased    last  year.     Hence    we 


cannot  assume  that  the  low  price  has  had  any  effect  on 
the  yield  of  that  country  as  yet.  Still,  a  situation  which 
includes  both  Mexico  and  the  United  States  ia,  if  con- 
tinued, likely  soon  to  take  in  other  producers  as  well. 
But  it  was  not  our  purpose  to  do  more  than  to  present 
the  facts  as  they  have  thus  far  developed. 

In  the  foregoing  we  have  taken  no  notice  of  the 
report  of  the  Senate  Committee  on  Mines  and  Mining 
which  Mr.  Stewart  of  Nevada  has  recently  submitted. 
The  task  he  set  himself  was  to  prove  that  silver  costs 
more  now  and  always  has  than  the  value  put  upon  it 
by  our  coinage  system,  which  is  nearly  60d  per  ounce. 
That  is  to  say,  although  45d  and  less  per  ounce  has 
brought  out  of  the  earth  and  put  upon  the  market  an- 
nually a  largely  augmented  supply,  yet  we  are  expected 
to  believe  that  this  increasing  product  was  not  the  re- 
sult of  a  commercial  venture  but  was  in  great  part  a 
beneficent  and  charitable  donation  to  the  world  made 
at  a  great  sacrifice  on  the  part  of  capitalists.  Senator 
Stewart  thinks  he  finds  a  reasonable  basis  for  his  con- 
clusion in  a  remark  by  Dr.  Jacobs  to  the  effect  that 
silver  and  gold  have  in  all  ages  cost  more  in  their  pro- 
duction than  their  value  ever  paid  ;  hence  the  Senator 
feels  justified  in  enumerating  as  a  part  of  what  silver 
has  cost,  the  millions  which  he  says  have  been  lost  in 
prospecting,  &c.,  &c.,  and  finally  comes  by  this  method 
to  his  conclusion  as  above.  We  will  not  stop  to  question 
his  facts,  but  would  merely  add  that  the  above  table  is 
the  only  refutation  of  his  elaborate  argument  that  the 
public  will  require.  So  long  as  it  is  found  that  45d. 
or  less  will  bring  on  the  market  an  annually  increasing 
supply,  no  one  outside  of  Nevada  will  believe  that  the 
average  cost  of  an  ounce  of  silver  is  60d.  or  over.  Pro- 
duction for  a  time  may  continue  at  the  expense  of  the 
producer,  but  it  cannot  in  the  long  run. 


THE  EMBARRASSMENT  OF  THE  READING. 

Probably  no  event  in  the  railroad  and  financial  world 
was  less  looked  for  at  this  time  than  the  embarrassment 
and  receivership  of  the  Philadelphia  &  Beading  Bail- 
road.  And  yet  now  that  the  event  has  come  it  is  seen 
to  be  the  natural  and  inevitable  consequence  of  the 
developments  and  operations  of  the  last  few  months 
and  of  the  magnitude  of  the  task  which  the  Beading 
management  had  assumed.  The  Beading  has  failed 
just  as  it  failed  on  previous  occasions,  because  it  was 
carrying  a  burden  of  current  liabilities  beyond  its  abil- 
ity to  take  care  of.  The  circumstances  leading  to  the 
creation  of  this  debt  have  been  different  from  those  at 
the  former  periods,  but  the  outcome  has  been  the  same. 
A  large  floating  debt  is  always  an  element  of  weakness, 
but  especially  so  whore,  as  in  this  instance,  the  corpora- 
tion concerned  is  spreading  out  and  enlarging  its  oper- 
tions  rather  than  contracting  them. 

Of  course  no  definite  information  is  yet  available  as  to 
the  extent  of  this  floating  debt,  but  it  has  been  admitted 
for  some  time  that  the  company  was  in  need  of  ready 
cash,  and  it  has  also  been  admitted  that  it  had 
to  borrow  the  money  with  which  to  pay  the  prefer- 
ence interest.  That  the  requirements  of  the  company 
for  ready  capital  to  conduct  its  current  business  were 
large  must  have  been  evident  to  any  one  who  has  kept 
himself  informed  as  to  the  nature  of  the  undertakings 
which  the  company  assumed  during  the  late  year.  The 
arrangements  connected  with  the  lease  of  the  Lehigh 
Valley  and  the  Central  of  New  Jersey  involved  some- 
thing more  than  the  mere  operation  of  those  proper- 
ties.   As  a  part  of  the  general  ^plan    the  Beading 
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acquired  by  purchase  the  coal  mined  by  the  Lehigh  & 
Wilkesbarre  Company  and  by  various  other  miners  and 
shippers  'vhose  mines  are  located  on  lines  controlled  by, 
the  Central  of  New  Jersey;  it  also  acquired  by  purchase 
the  coal  produced  by  the  Lehigh  Valley  Coal  Company 
and  various  other  operators  and  producers  on  the  lines 
of  the  Lehigh  Valley  system;  it  likewise  made  con- 
tracts for  the  purchase  at  a  certain  percentage  of  the 
selling  price  at  tide-water  of  the  coal  mined  by  indi- 
vidual operators  on  its  own  lines. 

The  arrangement  with  the  Lehigh  &  Wilkesbarre 
Company,  as  is  known,  was  terminated  on  the  1st  of 
January,  but  the  contracts  with  the  Lehigh  Valley 
Coal  Company  and  with  the  individual  operators  still 
remain  in  force^  Consider  for  a  moment  what  the 
purchase  of  all  this  coal  meant.  The  Reading  had 
never  found  it  an  easy  matter  to  finance  its  own  coal 
business,  which  is  of  large  dimensions.  Now  it  had  to 
make  provision  for  taking  care  of  these  heavy  addi- 
tional amounts  of  coal.  That  is,  it  had  to  sell  not  only 
its  own  coal,  but  that  of  the  other  producers,  and  pend- 
ing the  sale  had  to  provide  capital  to  carry  it.  Besides 
this  the  acquisition  of  the  leased  properties  necessarily 
enlarged  the  amount  of  all  its  current  accounts — pay- 
ments for  wages,  for  supplies,  for  interest,  for  rents, 
&c.  It  does  not  matter  whether  these  obligations  were 
carried  under  the  head  of  one  company  or  another ; 
they  formed  part  of  the  current  liabilities  of  the  allied 
companies  and  had  to  be  financed  under  a  single  con- 
trol. Furthermore,  there  must  be  added  the  needs  for 
new  capital  requirements  inseparable  from  the  conduct 
of  large  railroad  properties  in  the  United  States,  espec- 
ially where  the  properties  are  under  vigorous  and  pro- 
gressive management. 

In  the  above  we  have  furnished  only  a  bare  outline 
of  the  many  ways  in  which  the  obligations  and  respon- 
sibilities of  the  Reading  were  increased  under  the  new 
order  of  things  ;  but  what  we  have  said  will  suffice  to 
show  how  great  was  the  magnitude  of  the  undertaking 
assumed.  Of  course  the  object  in  view  was  a  per- 
fectly legitimate  and  laudable  one.  Through  concen- 
tration of  control  and  by  concert  of  action  with  other 
companies  it  was  hoped  to  raise  the  business  of  mining 
and  shipping  anthracite  from  a  non-paying  to  a  paying 
basis — an  end  which  was  to  be  attained  not  alone 
through  an  advance  in  the  price  of  coal  but  by  effect- 
ing economies  in  the  handling  and  shipping  of  coal.  In 
all  this  the  management  certainly  had  a  vast  task  before 
them — the  regulation  of  the  whole  anthracite  trade, 
the  purchase  and  sale  of  greatly-increased  amounts 
of  coal,  theassumption  of  new  financial  obligations,  &e. 
But  the  nature  and  magnitude  of  this  task  did  not 
prevent  the  management  from  adding  still  further  to 
their  work.  They  undertook  to  extend  the  domain  of 
their  endeavors  by  making  alliances  with  a  number  of 
the  roads  in  New  England.  This  last  must  now  be 
considered  to  have  been  a  decidedly  unfortunate  step. 
The  antagonism  and  hostility  which  it  aroused  on  the 
part  of  powerful  railroad  interests  was  without  doubt 
the  least  important  phase  of  the  matter.  The  step  was 
harmful  in  that  it  did  not  permit  the  management  to 
give  full  attention  to  Reading  home  affairs,  which  really 
should  have  had  their  undivided  care,  requiring  all  the 
skill  and  all  the  energy  they  could  command  ;  it  also 
created  a  feeling  of  uneasiness  among  conservative 
classes  lest  a  huge  consolidation  scheme  was  contem 
plated  which  it  might  be  difficult  to  carry  out — a  feel- 
ing that  could  not  but  affect  the  credit  of  the  com- 
pany and^caken  its  borrowing  capacity. 


Another  circumstance  that  undoubtedly  must  have 
hampered  the  management  is  the  fact  that  the  Reading,^ 
judging  by  results,  has  hardly  reaped  as  much  benefit 
from  the  attempted  regulation  of  the  coal  trade  as  had 
been  looked  for.     In  our  analysis  of  the  Reading  report 
a  few  weeks  ago  we  gave  some  of  the  reasons  why  the 
results  fell  below  expectations.     While   the   company 
realized  better  prices  for  its  coal,  it  paid  higher  wages 
at  the  mines,  and  individual  operators  (under  the  new 
arrangements   made  with  them)  likewise  absorbed  part 
of  the  advance.     Then  also  the  natural  increase  in  pro- 
duction was  appropriated  by  the  carriers  running  into 
the   Wyoming  region,  while    the    carriers    from    the 
Schuylkill  region  in  which  the  Reading  is  chiefly  in- 
terested, and  the  carriers  from  the  Lehigh  region   in 
which    the    Lehigh    Valley   and    Jersey    Central   are 
largely    interested,  secured  practically    none    of    the 
addition.     Direct  evidence  to  this  effect  is  furnished  in 
the  Jersey  Central  report  issued  this  week  (commented 
upon  on  another  page)  and  which  shows  a  decrease  in 
the  anthracite  coal  shipments  over  that  road  in  1892  as 
against  1891  of  over  half  a   million  tons.     It  is  not 
necessary  to  inquire  whether  the  failure  of  the  roads  in 
the  Reading  combination   to  secure  a  share   of   the 
increase  in  production  indicates  the  price  which  the 
Reading  had  to  pay  to  obtain  the  co-operation  of  the 
outside  companies,  or  whether  it  indicates  that  these 
outside  lines  made  concessions  in  prices  when  the  Read- 
ing did  not,  or  yet  whether  the  Reading  management 
was   unequal   to  the  task  of  disposing  of  the  heavy 
amounts  of  coal  purchased  from  the  Lehigh  Valley,  the 
Central  of  New  Jersey,  etc.,  in  addition  to  its  own  coaL 
It  is  the  fact  itself,  and  not  the  reason  for  it,  that  is 
important  at  this  juncture. 

This  analysis,  and  the  inferences  fairly  deducible 
from  the  same,  furnish  we  think  sufficient  reasons  for 
the  difficulties  in  which  the  Reading  now  finds  itself, 
without  recourse  to  the  violent  assumption  that  rail- 
road or  financial  interests  have  conspired  to  bring  about 
its  downfall.  The  company  struggled  along  under 
its  new  burdens  as  loag  as  it  could,  and  when  the 
critical  moment  arrived  sought  shelter  in  the  protecting 
arms  of  the  court.  The  inexplicable  feature  about  the 
matter  is  that  the  embarrassment  should  have  come  so 
soon  after  the  definite  and  o^cial  announcement  that 
the  company's  finances  had  been  arranged  and  ample 
means  provided  for  the  needs  of  the  immediate  future. 
For  in  submitting  the  annual  report  in  the  second 
week  in  January,  the  management,  after  referring  to 
the  arrangement  then  just  entered  into  with  the 
Finance  Company  of  Pennsylvania,  gave  expression  to 
the  statement  that  "  this  arrangement,  together  with 
the  negotiation  recently  concluded  for  the  sale  of  secu- 
rities held  in  the  treasury  of  the  company  to  supply 
working  capital,  will  provide  for  the  liquidation  of  the 
floating  debt,  and  will  also  cover  the  rcqui; ements  for 
capital  expenditures  during  the  ensuing  year." 

While  discussing  the  company's  affairs  it  is  desirable 
to  correct  also  the  impression  that  the  preference  in- 
come bonds  are  the  cause  of  its  misfortunes.  What 
we  have  said  plainly  demonstrates  that  this  is  not  so. 
But  the  idea  prevails  quite  widely  that  under  the  terms 
of  the  income  mortgage  the  company  is  held  down  to 
such  a  rigid  construction  of  the  term  "  net  earnings  " 
that  it  is  deprived  of  the  power  to  make  necessary  im- 
provements out  of  income,  and  in  fact  can  not  even 
make  needed  repairs  and  renewals.  As  a  matter  of 
fact  the  mortgage  gives  the  managers  unusually  wide 
latitude  in  these  respects.    An  abstract  of  the  mortgage 
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was  published  in   The  Chkonici.e  of  August  4  1888, 
page  141.     From  this  we  quote  the  following  : 

The  ••  net  earuings"  out  of  which  interest  on  the  bouilg  of  this  Issue 
Is  payable  shall  be  held  to  tie  the  aiiin  which  remains  after  deductla); 
from  the  gross  profit?  and  receipts  of  the  proitertj  and  business  of  the 
railroad  company  durir>K  each  fiscal  year,  ending  November  30,  all  tlio 
expenses  of  maintainiaK,  operating  and  repairing  the  property,  inrluil- 
ing  auch  reasonable  improvements  and  aUdiHons  Iherelo  at  shall  be 
neeessary  for  its  safe,  proper  and  eeonomieal  operation,  and  all  taxes  or 
assessments,  and  all  unsecured  or  other  Indebtedness  arising  from  the 
ope  ration  and  repair  of  the  premises. 

If  in  face  of  this  declaration  "such  reasonable  itn- 

proremeuts  and  additions"  as  are  recessary  for  the 

"safe,    proper   and     economical    operation"    of    the 

property,  hare  not  been  made  and  provided  for  out  of 

earnings,  the  fault  is  clearly  not  in  the  mortgage,  but 

somewhere  else. 


THE  CENTRAL  OF  NEW  JERSEY  REPORT. 

The  Central  of  New  Jersey  report  comes  at  a  time 
when  by  reason  of  the  Reading  fiasco  it  possesses  un- 
usual interest.  The  report  is  a  fayorable  document, 
but  analysis  does  not  show  that  any  special  advantages 
were  derived  from  the  lease  of  the  property  to  the 
Reading.  On  the  contrary,  in  the  coal  business,  judg- 
ing by  results,  the  arrangement  appears  to  have  worked 
to  the  direct  disadvantage  of  the  Central.  On  the 
whole,  and  especially  in  view  of  the  Reading  develop- 
ments this  week,  the  Central  managers  are  to  be  con- 
gratulated at  having  got  their  property  back  in  sound 
and  solvent  condition  before  the  storm  burst,  for  as  a 
consequence  they  have  escaped  being  involved  in  the 
Reading'sdifBcultiesand entanglements  and  can  manage 
the  road  free  from  Reading  restraint  and  control  and 
for  the  best  interests  of  the  stockholders. 

President  Maxwell  refers  only  very  briefly  to  the 
lease  to  the  Reading  and  the  results  of  the  operation  of 
the  road  under  that  lease.  He  states  that  the  Port 
Reading  company  operated  the  Central  until  August 
31,  but  that  at  that  time  it  was  enjoined  from  exercis- 
ing further  control  or  jurisdiction,  and  that  thereupon 
the  Central  board,  in  obedience  to  the  order  of  the 
Court  of  Chancery  of  the  State  of  New  Jersey,  resumed 
the  independent  management  and  operation  of  the 
property  ;  and  subsequently  the  lease  was  canceled  by 
mutual  consent.  Commenting  on  the  year's  business, 
he  states  that  while  the  earnings  from  the  transporta- 
tion of  anthracite  coal  did  not  come  up  to  the  board's 
expectations,  the  traffic  from  other  sources  exhibited 
a  gratifying  increase,  thus  affording  evidence  of  con- 
tinued growth  in  the  road's  earning  capacity. 

This  remark  it  will  be  observed  contains  only  an  in- 
direct reference  to  the  results  of  the  Reading  alliance, 
but  really  states  the  whole  situation,  as  far  as  the  Cen- 
tral is  concerned,  in  a  nutshell.  The  passenger  business 
of  the  road  and  the  general  merchandise  traffic,  owing 
to  the  inherent  strength  of  the  property,  increased,  bufr 
the  anthracite  coal  traffic,  from  which  the  most  benefits 
were  expected  as  a  result  of  the  lease,  fell  off.  While, 
as  already  stated,  the  Central  Company  managed  the 
property  itself  during  the  last  four  months,  in  the  mat- 
ter of  the  anthracite  coal  business  it  maybe  said  to  have 
been  under  Reafling  domination  until  the  end  of  the 
year,  as  the  arrangement  by  which  the  Reading  under- 
took to  buy  the  coal  of  the  Lehigh  &  Wilkesbarre  Coal 
Company  (a  Central  New  Jersey  concern)  was  not 
terminated  till  December  31.  Bearing  that  in  mind, 
the  fact  that  only  5,150,565  tons  of  anthracite  coal 
were  shipped  over  the  road  in  1892  against  5,722,345 
tons  in  1891,  being  a  loss  of  505,780  tons,  is  significant. 
Perhaps  it  will  be  claimed  that  this  decrease  represents 


little  more  than  the  loss  of  the  Coxe  Bros,  tonnage^ 
which  the  Reading  had  arranged  to  acquire  before  it 
leased  the  Central.  But  we  are  compelled  to  assumir 
that  if  the  Central  had  remained  independent  and  tbas 
been  free  to  manage  its  own  affairs,  the  policy  would; 
have  been  to  retrieve  this  loss  and  also  to  get  a  sliare  ot 
the  natural  increase  in  production. 

The  basis  of  reporting  the   traffic   statistics  of  thft 
road  has  been  changed,  only  the  tonnage  moved  in  thet 
Central's  own    trains    being   now   given  in   the  com-^ 
parison,    while   in    previous  years  the    figures    given 
included    also    the    traffic    hauled     over     the    New^ 
Jersey  Central   lines    by  other  companies.     One  not 
familiar  with  the    actual  facts    of    the   case   might 
be    inclined    to   think  that  perhaps  this  difference  ia 
the  method  of  .  reporting    the    figures  explained   th* 
falling  off — that  is  to  say,  while  the  coal  carried  in. 
the  Central  trains  had  decreased,  possibly  the  coal  car- 
ried in  other  trains  had  increased,  the  one  offsetting  thft 
other.     Bui  we  need  only  look  at  the  revenues  derived 
from  anthracite  coal  freights  in  the  two  years  to  dis- 
prove such  an  assumption.     These  revenues  were  only 
16,583,978  in  1892   against  17,026,289  in   1891,  thn» 
showing  a  decrease  of  1442,311.     Of  course   even  at 
their    reduced    amount  the   coal    revenues    form    an. 
important  proportion  of  total   revenues,  but    it  iUug- 
trates  the  growth  of  the  passenger  and  merchandise: 
traffic  and  the  strength  of  the  company's  position   in 
that  respect,  that  notwithstanding  this  loss  of  $442,311 
in  the  coal  receipts,  aggregate  gross   receipts  show  no 
decrease  at  all,  but  actually  an  increase — 162,549 — the 
decrease  in  coal  having  been  overcome  by  gains  in  the. 
other  sources  of  revenue,  so  that  the   management   are 
again  able   to  report  that  the  gross  earnings  are  thet 
largest  in  the  history  of  the  company.     In  passenger 
earnings  the  increase  over  1891  was  $279,399,  in   mer- 
chandise freight  $157,296,  in  express,  mail   and  other 
items  smaller  amounts.     The  following  analysis  of   the 
earnings  for  the  last  five  years  will  show  the  change* 
which    have    occurred    in    the    different    sources    of 
revenues  during  that  time. 

Ce.ntral  op 

1891.  1890.  1889.  ISSat 

t 

3.U5,M3 

4.111,890 

036,290 


NKW  JebSET.  1893. 

EarnlnQi—  $ 

PossenKers 3,425,041 

.Merch'dlse  freight.  4,269,18« 

Anthracite  coal 6,583,979 

Kxpress 206.92* 

U.  8.  Mall 30,184 

Miscellaneous 60,767 

N.  Y.  4  L.B.  propor- 
tion local  earalnxs  8'','Ul 
SesffoinKtugsitbges  54,941 

Total 14,716.236 

Expenses  and  taxes    8.821,008 

Net  earnings  ...    6,896,227 

Passengers  carried.  16.688,068 

.vo.  one  mile 200.530,680 


202.599 
29,173 
59,638 

78,154 

14,863,687 
?,526,168 

6,127,519 

14,827.606 

132,033.969 


1890. 
« 
3,095,814 
3,956,710 
6.726,696 
192,924 
27,846 
48,174 

80,999 


1889. 
* 

2,742,211 
8.460.808 
7.366.084 
167.911 
«5,270 
40,835 

8«,»U 


2.2)18  ,Hl(t 
3.128,67  « 
7.500,66  S 
166,18  » 
94,4  9  t 
8B,8»  X 


14,126,663 
8,161,276 


13,879.761 
7,925,087 

6,964.664 

12.645,149 

162,246,006 


13.17T,«T» 
7.204 ,06S 


5,973.405 

ll.461.6e0 

133.57;<,«SK 


5,966,288 

13.716,832 

180,288,586 

f  Not  Including  New  Vork  k  Long  Branch  this  year. 

It  will  be  observed  from  the  foregoing;  that  th»  paa» 
senger  revenues,  as  also  the  merchandise  freight  rev- 
enues,  have  risen  in  each  and  every  year,  but  that  the- 
anthracite  coal  revenues  are  for  1892  the  smallest  of 
any  of  the  years  given.  From  $2,269,616  in  188& 
the  passenger  earnings  in  1892  had  risen  to  $3,425>041,. 
and  from  $3,128,674  the  merchandise  freight  earning* 
had  in  the  same  interval  risen  to  $4,269,186.  On  tbft 
other  hand  the  coal  earnings  in  1892  were  only  $t>,5«3»- 
979  against  $7,500,653  in  1888,  or  nearly  a  miUion 
dollars  less.  In  number  the  passengers  carried  in- 
creased from  11,461,569  in  1888  to  15,688,068  in  1893» 
and  in  the  number  one  mile  there  was  an  increase* 
from  133,573,635  to  200,530,680.  For  the  merchandise 
tonnage  aad  the  coal  tonnage  we  can  not  make  diroct 
comparisons  as  far   back  as  this,  on  account  of  tha 


8U 


THE    CHRONICLE. 


[Vol.  LVI. 


•change  [in  the  method  of  reporting  the  figures.  We 
may  state,  however,  that  on  the  old  basis  there  was  an 
increase  in  the  merchandise  freight  from  4,244,130  in 
1888  to  6,627,358  tons  in  1891,  while  on  the  new  basis 
a  farther  increase  is  reported  from  5,326,838  tons  in 
1891  to  5,075,789  tons  in  1893.  In  the  coal  freight 
there  was  increase  on  the  old  basis  from  6,474,715  tons 
in  1888  to  7,513,544  tons  in  1891  (and  in  the  tons  one 
mile  an  increase  from  678,174,762  tons  to  688,193,670 
tons),  while  for  1893  on  the  new  basis  a  decrease  is  re- 
ported from  5,7i2,345  to  5,156,565  tons,  and  in  the  tons 
one  mile  a  decrease  from  659,869,617  to  585,893,949 
tons. 

As  regards  the  road's  net  earnings,  it  will  be  seen 
that  there  was  a  decrease  in  1892  as  compared  with 

1891  of  1232,293,  this  decrease  following  entirely  from 
augmented  expenses,  gross  earnings  as  already  noted 
having  in  the  aggregate  slightly  improved.  There 
was  however  an  increase  ia  the  income  from  invest- 
ments and  other  sources,  while  the  payments  for  in- 
terest and  rentals  were  somewhat  less  than  in  1891. 
The  result  is  that  the  balance  earned  for  the  stock 
shows  only  a  small  falling  off,  being  $2,330,384  for 

1892  against  $2,387,445  for  1891.  Out  of  the  $3,330,- 
384,  dividends  of  7  per  cent  were  paid,  calling  for 
$1,573,725,  and  this  left  a  surplus  over  and  above  all 
charges  and  the  dividends  of  $757,659.  In  the  miscel- 
laneous income  there  was  iacluded  $428,130  to  repre- 
sent the  coupons  that  matured  during  the  year  on  the 
7  per  cent  consolidated  mortgage  bonds  of  the  Lehigh 
&  Wilkesbarre  Coal  Company  owned  by  the  Central. 
Of  this  $428,120  the  payment  of  $129,965  was  deferred. 
The  miscellaneous  income  iacluded  also  $127,755  real- 
ized as  premium  on  bonds  sold.  Deducting  both  of 
the  last  two  mentioned  amounts,  even  then  a  surplus 
of  $499,939  remains  above  the  charges  and  dividends — 
roughly  half  a  million  dollars,  and  this  in  a  year  when 
the  revenues  from  anthracite  coal  were  the  smallest 
since  1887. 

The  company's  finances  are  evidently  in  good  shape. 
There  is  an  item  of  temporary  loans  to  amount  of  $1,- 
300,000  which  did  not  appear  a  year  ago,  but  includ- 
ing this  the  total  of  all  current  liabilities  is  only  $5,404,- 
728,  against  which  the  company  holds  cash,  bills  receiv- 
able and  accounts  due  of  $5,983,719,  not  countiog 
$623,220  of  materials  and  supplies  on  hand.  Theie  is 
also  a  balance  of  $5,111,900  of  5  per  cent  general 
mortgage  bonds  available  for  the  general  requirements 
of  the  company  whenever  occasion  arises  for  their  use. 


GROSS  AND  NET  EARNINGS  OF  UNITED 
STATES  RAILROADS  FOR  1892. 
"We  present  to-day  our  statement  of  the  gross  and 
net  earnings  of  United  States  railroads  for  the  late 
calendar  year  as  compared  with  the  calendar  year 
preceding.  The  statement  is  a  very  compre- 
hensive one,  has  the  merit  of  freshness  (less  than 
two  months  having  elapsed  since  the  close  of  the 
year)  and,  besides,  covers  a  uniform  period  of  time  for 
all  the  different  roads.  "Where  mixed  periods  arc  cov- 
ered, varying  as  do  the  fiscal  years  of  the  roads,  the 
results  of  course  possess  less  value  ;  our  figures  are  all 
ior  the  calendar  year,  except  in  those  very  few  in- 
stances where  it  was  too  early  to  obtain  the  return  for 
December,  and  where  therefore  we  are  obliged  to  give 
the  results  for  only  eleven  months  instead  of  for  the 
full  twelve  months.  The  statement  has  the  additional 
merit  of  showing  the  roads  by  groups  according  to 


geographical  location  or  the  character  of  their  traflBc, 
thus  allowing  of  comparisons  between  one  group  and 
another,  and  also  comparisons  between  different  roads 
in  the  same  group. 

Our  tabulations  of  course  do  not  iuclude  every  road 
in  the  country.  That  is  out  of  the  question,  since  the 
fiscal  year  of  most  companies  does  not  correspond  with 
that  of  the  calendar  year;  consequently  where  the 
roads  do  not  furnish  monthly  or  quarterly  returns  it  is 
not  possible  to  make  up  the  figures  for  this  period. 
Very  many  roads  fortunately  do  issue  monthly  or 
quarterly  returns,  and  it  is  owing  to  this  fact  that  our 
statement  is  so  nearly  complete.  It  will  be  observed 
on  an  examination  of  the  statement  that  it  lacks  some 
prominent  systems,  among  others  the  Rock  Island, 
the  Great  Northern  or  Manitoba,  the  Missouri  Kansas 
&  Texas,  and  the  Chicago  &  Great  Western.  The 
number  of  these  however  is  very  limited,  and  their 
omission  is  due  to  the  inability  to  secure  statements  of 
net  earnings  from  them  for  any  period  except  their 
respective  fi^cil  years.  The  exhibit  nevertheless 
embrac3s  a  large  proportion  of  the  entire  raUroad  mile- 
age of  the  country,  and  contains  a  full  representation 
of  roads  from  all  the  various  sections. 

We  need  scarcely  say  that  the  final  totals  deal  with 
figures  of  very  large  magnitude  ;  in  this  they  merely 
reflect  the  comprehensive  nature  of  the  exhibit.  Wo 
have  returns  from  210  separate  lines  or  systems.  Some 
of  these  form  parts  of  other  and  larger  systems,  and 
appear  in  the  earnings  of  the  latter.  Eliminating  all 
such,  so  as  to  avoid  a  duplication  of  results,  we  get 
an  aggregate  of  gross  earnings  on  the  roads  reporting  of 
$1,083,688,637  for  1892,  against  $1,027,294,855  for  the 
same  roads  in  1891,  and  an  aggregate  of  net  earnings 
of  $345,840,027,  against  $338,133,575.  The  extent  of 
road  covered  by  these  totals  is  131,635  miles  for  1892 
and  130,166  miles  for  1891.  In  the  case  of  roads  like 
the  Delaware  Lackawanna  &  Western,  we  have  in- 
cluded not  only  the  railroad  operations  but  also  the  coal 
operations,  both  because  the  coal  business  is  not  stated 
separately  and  also  because  in  the  affairs  of  such  com- 
panies this  coal  business  is  just  as  important  as  the 
railroad  business,  and  the  two  must  be  taken  to- 
gether in  order  to  get  a  correct  idea  of  the  course 
of  their  income  and  results.  This  rule,  however, 
we  have  had  to  disregard  in  the  Reading  case,  the  re- 
ceipts of  the  Reading  Coal  &  Iron  Company  being 
omitted  because  the  figures  for  1892  and  those  for 
1891  are  not  on  the  same  basis,  the  one  including  the 
operations  of  the  Lehigh  Valley  Coal  Company  and  the 
other  embracing  the  Reading  Coal  &  Iron  Company 
I  alone,  thus  making  the  comparison  worthless.  It  is 
!  proper  to  add  that  our  statement  includes  a  few  roads 
i  lying  outside  of  the  United  States — not  half  a  dozen 
;  all"  told  however — namely  the  Canadian  Pacific  and  the 
Grand  Trunk  (both  of  which,  though,  have  some  mileage 
:  in  this  country)  and  the  Mexican  Central  and  the 
I  Mexican  National.  Mention  should  perhaps  also  be 
made  of  the  Michigan  Central  which  ia  the  Canada 
Southern  has  a  line  running  through  Canada.  The 
j  following  shows  the  totals  of  earnings  and  mileage  for 
the  two  years  in  tabular  form. 

. January  1  lo  Deeember  31. — — — » 

. (■210*  roads.) .    , Increast,——, 

1892.  1891.  Amount.       F.    0. 

Miles  of  roadDec.Sl      131,625  130,163  1,459  I'la 


Gross  earnings 1,083,638,637 

Operating  oxpeua's.    737,843,610 


1,027,294.355 
639,161,280 


56,393,782 
48.687,330 


549 
7  06 


Net  earninfis...    345,810,027       338,133,575         7,706,452       2-28 
*  Of  tlieso,  8  roads  have  reported  for  only  11  montUs 
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In  tho  respective  atnounta   of  increase  in  gross  and 
net  earnings  wo  see  revealed  here  tho  year's  chief  char- 
acteristic.    In  gross  the  increase  is  $56,393,782,  in  net 
only  $7,706,453.     Thus  there   has  been  a  satisfactory 
improvement  in  tho  gross  receipts  but  only  a  relatively 
small  improvement  iu  net   receipts,  owing  to  the  in- 
creased operating  coat  and  the  great  augmentation  in 
expenses.     This  is  a  feature,  too,   that   was   observable 
all  through  the  year.     We  have  frequently  alluded   to 
the    leading  conditions  which  prevailed  during    the 
twelve  months  affecting  the  traffic  and  income  of  the 
roads,  and  therefore  need  refer  here  to  these  influences 
only  very  briefly.     Tho  grain  traffic  was  large   beyond 
precedent,  and  the  roads  also  had  a  very  heavy  volume 
of  general  merchandise  freight  arising  from  the  stim- 
ulus to  industrial  activity  occasioned  by  the  phenom- 
enal harvests  of  the  year  preceding,  and  also  by  the 
building     operations    connected    with    the    coming 
World's    Fair    at    Chicago.      In    the     South     and 
on  the  Pacific   Coast  business  depression  was  an  ad- 
verse   influence ;     in     the    first-mentioned     section, 
aside    from     the     unfavorable     effects     exerted    by 
the    low    price    for     cotton     and     the    low    price 
for    iron,    there    was     a    heavy    falling    off    in    the 
cotton  traffic  itself,  particularly  in  the  closing  months, 
under  the  short  crop  of  1892.     Bat  even  in  the   South 
some  of  the  roadj  have  done  remarkably  well,  showing 
gains  in  both  gross  and  net  earnings,  as  we   shall  pres- 
ently see.     Oa  the  whole,  expectations  of  good  results 
based  on  the  great  crops  of  1891   and  the  resulting 
stimulus  to  trade  and  business,  have  been  fairly  well 
realized  in  the  case  of  gross  earnings,  but  have  been 
decidedly  disappointed  in  tho   case  of  net  earnings. 
The  large  gain  in  gross  earnings  is  the  more  noteworthy 
as  it  follows  very  considerable  gains  in   the  years  im- 
mediately preceding.     Here  is  a  statement  furnishing 
a  summary  of  tho  aggregates  of  gross  and  net,  taken 
from  our  yearly  statements,  back  to  1887. 


rtarand 
number 
of  roads. 

Jan,    1  to 
Dtc.  81. 

1887  (104) 

1888  (127) 

1889  (151) 

1890  (209) 
1881  (21S) 
1898  (210) 


Qrota  Earning. 


Year 
CHven. 


728,398,28? 


Ttar 

Precedim 


910,188,806 


751,«97,952  737,7,'il,388 


658,!17I?,B10 
1007540768 
1103836503 


813,613,484 
935,3>9,2S8 
1056588033 


1083688837  1037294S55 


Itureasi  or 
Decretiae. 


i- 86,209,680 
+13,083,580 
+42,8.35,026 
+72,141,680 
+47.067,680 
+56,393,782 


Net  -Srtming«. 


Fear 
Given. 


Tear 
Preced'fj. 


fncrcose  or 
Decrease. 


2J7,30l,932|328,880,653 
235,115,680  258,972,626 
238,273,682  255,814,218 


328,009,468 
353,353,918 
345.810,027 


313.780,569 
330,797,491 
338.133.575 


+80,(44,309 
-23,838.960 
+32,459,431 
+14,2i8,889 
+22,558.421 
+  7.706.453 


BNOTE— The  above  comparisons  include  in  1897  10  roads  for  only  11 
months  in  each  year:  in  1888,  8  roads;  1889,  11;  1890,  19;  1S91, 
13,  and  for  ld92,  8  roads. 

The  increase  in  gross  earnings  of  56  million  dollars 
for  1892  follows  an  increase  of  47  million  dollars  in 
1891,  an  increase  of  as  much  as  72  millions  in  1890  and 
an  increase  of  about  43  millions  in  1889.  The  amount 
of  increase  has  varied  according  to  the  size  of  the  crops 
and  other  conditions,  but  has  been  continuous  through 
all  the  years.  No  other  recent  year,  however,  has 
shown  such  relatively  poor  net  earnings.  In  1888, 
when  rates  were  demoralized  all  over  the  country,  and 
when  strikes,  blizzards,  and  pretty  nearly  everything 
else,  combined  to  make  results  unfavorable,  our  state- 
ment showed  an  actual  loss  in  net  earnings.     But  in 

1889  the  net  recorded  an  increase  of  32J  millions,  in 

1890  an  increase  of  14^  millions,  and  in  1891  an  in- 
crease of  22i  millions,  while  for  1893  the  increase  is 
only  7i  millions.  The  contrast  with  1891  is  especially 
striking.  The  gain  of  22^  millions  in  that  year  was 
made  on  an  addition  to  gross  of  47  million 
dollars;  the  gain  of  74  millions  in  1892 
la    made    on    an    addition     to    gross    of    56    million 


dollars,  or  9  millions  more  than  the  addition  in 
1891.  One  reason  tor  the  difference  iq  net  results  is 
found  in  the  difference  in  the  policy  of  railroad  man- 
agers in  the  two  years.  In  1891  the  most  absolnto' 
economy  was  practiced  because  the  crops  of  the  pre- 
vious year  had  been  very  short  and  the  outlook  for  a 
large  volume  of  traffic  appeared  poor,  at  least  until  it 
was  seen  what  the  1891  crops  were  to  bo.  In  1892, 
after  the  great  crops  of  1891,  there  was  not  so  much 
necessity  for  economy,  and  managers  were  quite  liberal 
in  their  outlays  for  repairs,  renewa'sani  improvements. 
Besides,  another  circumstance  contributed  to  liberal 
outlays  in  these  respects  in  1892,  namely  the  fact  that 
the  managers  expect  a  large  business  from  the  World's 
Pair  at  Chicago  and  were  desirous  of  placing  their 
properties  in  condition  to  handle  this  extra  business  with 
economy,  safety  and  dispatch. 

Several  other  factors  existed  to  swell  the  operating 
cost  of  the  roads.  The  increase  in  traffic,  as  has  been 
pointed  out  on  previous  occasions,  was  chiefly  in  the 
bulky  and  thcaper  articles  of  freight — ^those  taking  the 
lowest  rates  and  returning  the  smallest  margin  of 
profit.  Then  also  rates  generally  were  not  as  satisfac- 
tory as  could  be  wished,  being  more  or  less  unsettled 
at  different  times,  several  of  the  traffic  associations 
going  out  of  existence,  though  no  actual  rate  wars 
occurred.  The  cost  of  some  of  the  items  entering  into 
the  operating  accounts  was  likewise  increased  in  some 
instances — labor  we  may  suppose,  for  example.  It  is 
worth  pointing  out,  too,  that  the  little  gain  in  net 
earnings  that  actually  did  occur  during  tho  year  was 
made  chiefly  in  the  first  six  months.  In  the  statement 
that  we  prepared  for  this  period,  and  which  covered 
190  roads  and  was  published  in  our  issue  of  August  20, 
we  found  that  for  these  six  months  there  had  baen  an 
increase  of  $6,607,235  in  net  (with  $31,579,493  increase 
in  gross)  ;  now  for  the  twelve  months  the  increase  is 
$7,706,452. 

The  difference  between  the  first  and  second  halves  of 
the  year  is  clearly  seen  in  our  monthly  statements,  and 
extends  in  a  measure  to  gross  as  well  as  to  net  results. 
These  monthly  statements  comprise  a  smaller  number 
of  roads  than  are  embraced  in  tho  present  yearly  exhibit, 
but  nevertheless  may  be  taken  as  reflecting  correctly 
the  course  and  tendency  during  the  year.     One  main 
reason  for  the  less  satisfactory  returns  in  tho  last  half 
of  the  year  was  that  in  these  six  months  of  1891  with 
which  comparison  is  made  the  gains  had  been  very 
large  both  in  gross  and  net.    As  previously  noted,  heavy  . 
expenses  were  a  feature  all  through  the  year,  and  as 
during  the  last  six  months,  for  the  reason  mentioned, 
the  gains  in  gross  earnings  were  much  smaller  than  in 
the  first  six  months,  the  continued  augmentation  in 
expenses  necessarily  led  to  unsatisfactory  net  results. 
The  following  furnishes  a  summary  of  the  monthly 
aggregates  from  January  to  December. 

GBOSS  AKD  NET  E.iBXIXGS. 


ltont^A 
No.  of 
Itoadt. 


Qron  Earnings, 


» 

jBn.(126);SS,(»4,39S 


Feb.dSS) 
Uar.dSl 
Apr.(127) 
Msy(131) 
J'ne  (124) 
July (123) 
Aag.(l20) 
Sept (137) 
Oct.  (129) 

NOT.dSl) 

Doo.(123) 


58,187.606 
81,080,993 
56,406,367 
60,508,591 
58,540,293 
59,704,145 
69,009,680 


1891. 


52,488,170 
50,806,125 
65,393,342 
53,381,313 
58,377,798 
54.215.818 
58,819,750 
65,224,841 


88,5S9,613|8e.692,662 
73,309,087  73,181,893 
9e,S22,782|85,129,8«8 


Incr*u.\P.  c. 


* 

1146^23; 


818 


yet  Bamtntt, 


I 


(        i        I 
13,442,051  14,323,177 


7381481  '14-53  16,»8»,38e,18,640,828 


5687651 
3025054 

128793 
4324475 

850395 
8785389 
1947051 

+826861 
1192984 


ng.m.IKO  61.501.607  114in.'i2l 


10-27 1 1S,728.5SS:  1«.470,61 1 
5-07  i]  5,:)TO,078  1«,013.951 
3  65 ' !  7,289,008  18,122,704 
7-98  17,515,40«|l«,765,57o 
1-4>.JIP  -79,6«7,19,3e-.'.093; 
8-80  31.109.362  23.553,481 
802  -JLOO'-MeS  24.667.114 
0-11  27.6 1 2.880^  28.2ft0.508 
1-83  2S,137.02«]23,695,46S 
1-12  80.7»t  5O4'gn7:'0  8/;2 


Inc.orDec. 

» 

-881.186 

+2,788,661 

+2.238,022 

-14,873 

-83S.r85 

+  740,831 

-783,315 

+  855,881 

+  235^19 

-607,618 

-856,487 

-i.i*.6.« 


PJ. 

«-is. 

20-M 

is-io 

0-OB 

4-60. 

4-4T 

i-05 

«»■ 

0-96 

ri6 

«•» 

(Tie 


+  Docrttase. 
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This  fully  bears  out  what  we  have  said,  for  it  will  be 
seen  that  in  the  early  months  the  gains  were  ot  very 
considerable  dimensions,  particularly  in  February  and 
March,  whereas  in  the  closing  months  the  comparisons 
were  very  much  less  favorable,  October  having  re- 
corded a  loss  even  in  gross. 

As  to  the  results  for  the  different  groups  there  is  of 
course  considerable  variation.  We  present  below  a  sum- 
mary of  the  totals  for  each  of  the  ten  groups  into  which 
we  have  divided  the  roads.  At  the  end  of  this  article 
we  give  a  full  detailed  statement,  showing  the  figures 
ior  each  road  by  itself,  but  the  present  summary  is  use- 
ful in  bringing  the  aggregates  of  the  various  groups 
together,  thus  facilitating  comparisons  between  one 
group  and  another. 


Jan.  1  to 

Qrtjks  Eaminoa. 

Net  Earninga. 

Dec.  31. 

180-2. 

1891. 

1892. 

1891, 

Inc.  OT  Dec. 

Section  Ob 

Okoup. 

e 

I 

t 

t 

t 

P.C. 

N.  15ng..(16) 

66,316.124 

.59,286,006 

20.986,243 

18,1.36,281 

+2.7J8,902 

15-16 

Tr.I,ineB(21> 

323.620,e« 

813,132,7441  92,933,897 

97,024,397 

—4,090,700 

4-22 

An.  Coal  (11) 

112.040,213 

104,588,382 

33,0S3,868 

31,372,219 

+1,721,650 

6-49 

BUd.St'e  «7) 

18,047,365 

43,624,214 

17,024.578 

16.964,904 

+1,059,874 

6-64 

iIld.W'n(37) 

6S,661,2t9 

80,126,167 

21,005.690 

20.488.900 

+538,781 

2-63 

Jl'rthwnaS) 

113.552,834 

136,447,308 

48,825,663 

45.706.686 

+3.118.997 

6-82 

So'thw'ndT) 

97,507,«02 

91,204,8«0 

29,914,761 

27,776.068 

+2.139.693 

7-32 

Pac.Co't  (21) 

147.477.807 

147,394.938 

65,161,838 

56,040,430 

+121,408 

0-22 

Bontli'm(S7) 

71,845,462 

69.910.331 

22,332,607 

22,792.8:'l 

-  480,274 

2-02 

Mexican.  (2) 

12,719,284 

11,580,961 

4,682,083 

3.863.823 

+808,280 

20-97 
2-28 

Tot  2l0r'd8. 

1,083.888,037 

1,027.294,855 

845.840,027 

338,13.3,575 

+7.706,452 

Mileage.— The  mileage  for  tbe  above  groups  Is  as  follows :  New 
England,  4,565  miles  against  4,354  miles  in  1891  ;  Trnnt  lines.  25,- 
063  against  24,S132 ;  Antliracite  coal.  4,075  against  4,075  ;  Middle 
States,  3,576  against  3,558  ;  Middle  Western,  11,285  against  ll,23i; 
Northwestern,  23,600  against  23,497;  Southwestern,  19,058  against 
18,809;  Pa»lfle  Coast,  25,913  against  25,549;  Southei-n,  11,4'25 
against  11,136;  Mexican,  3,065  against  3,021;  grand  total,  131,625 
against  130,166. 

The  exhibit  of  the  New  England  roads  as  reflected 
in  first  line  in  the  foregoing  table  will  perhaps  attract 
as  much  attention  as  that  of  any  group.  Those  roads 
8how  a  gain  in  net  earnings  for  the  year  of  $2,748,962, 
or  15*16  per  cent.  There  is  only  one  other  group  that 
lias  a  larger  amount  of  gain  and  none  that  records  so 
large  a  ratio  of  gain — if  we  except  the  Mexican  group, 
composed  of  only  two  roads.  Were  the  improvement 
confined  to  the  net  results  and  failed  to  extend  to  the 
gross  it  would  perhaps  possess  little  significance,  since 
it  is  known  that  New  England  roads  vary  their  expenses 
greatly  from  year  to  year,  according  as  the  outlays 
for  improvement,  which  are  to  a  great  extent  charged 
to  expenses,  are  large  or  small.  As  it  is,  the  gain  in 
gross  earnings  is  just  as  noteworthy  as  in  the  net, 
reaching  17,030,418,  or  11-86  per  cent,  which  also 
is  a  larger  ratio  of  gain,  with  one  exception, 
than  that  of  any  other  group.  In  the  case  of 
the  New  York  New  Haven  &  Hartford  the  increase 
follows  in  part  as  the  result  of  additional  mile- 
age operated,  representing  some  of  the  company's 
lecent,  acquisitions ;  but  this  qualification  hardly  ap- 
plies in  other  cases,  where  the  improvement  has  been 
only  less  pronounced  than  on  the  New  Haven.  All 
the  prominent  systems,  like  the  Boston  &  Albany,  the 
Boston  &  Maine,  the  FitchbuTg,"the  Maine  Central 
and  the  Old  Colony  (the  latter  not  in  net)  all  show 
large  gains.  The  New  York  &  New  England  is  not 
included  in  this  group,  because  we  have  not  been  able 
to  obtain  its  return. 

■Quite  in  contrast  with  the  favorable  exhibit  of  the 
New  England  roads  is  the  exhibit  of  the  Eastand- 
West  trunk  lines.  No  group  of  roads  had  been 
counted  on  with  greater  confidence  to  show  the  benefits 
of  the  large  grain  movement  than  this  group.  In  gross 
to  be  sure  there  is  a  gain  of  $10,488,103  (3 '35  per 
cent)  but  increased  expenses  have  converted  this  into 
a  loss  in  net  of  $4,090,700,  or  4-22  per  cent.    Only  one 


o!  the  roads  has  failed  to  increase  its  gross  earnings, 
while  not  much  more  than  half  a  dozen  have  failed  to 
escape  a  decrease  in  net.  It  is  hardly  necessary  to 
enumerate  the  decreases,  but  they  comprise  about  all 
the  larger  systems,  namely  the  Pennsylvania,  the  New 
York  Central,  the  Baltimore  &  Ohio,  the  Wabash,  the 
Erie,  &c.  The  Grand  Trunk  of  Canada  proves  to  be 
one  of  the  exceptions  to  the  rule. 

The  anthracite  coal  group  reflects  the  favorable  con- 
ditions which  prevailed  in  the  anthracite  coal  trade. 
There  is  a  gain  ot  $7,451,831  or  7*13  per  cent  in  gross 
earnings,  and  a  gain  of  $1,721,650  or  5*49  per  cent  in 
net  earnings.  All  the  roads  in  that  group,  both  large 
and  small,  show  a  gain  in  gross,  and  only  one,  the  Cen- 
tral of  New  Jersey,  shows  a  loss  in  net.  The  Delaware 
Lackawanna  &  Western  and  the  Delaware  &  Hudson 
are  very  conspicuous  for  their  large  gains. 

For  the  Middle  States  group  the  character  of  the  ex- 
hibit approximates  somewhat  to  that  of  the  New  Eng- 
land group.  There  is  a  gain  of  $2,423,151  or  5-55  per 
cent  in  gross  earnings,  and  a  gain  of  $1,059,674  or  6"64 
per  cent  in  net  earnings.  A  large  part  of  the  increase 
in  that  group  is  contributed  by  a  few  prominent  roads 
— the  Manhattan  Elevated,  the  Northern  Central,  the 
Beech  Creek,  the  Western  Maryland — but  there  are 
very  few  roads  whatever  that  fail  to  record  an  increase 
in  net  and  equally  few  that  fail  to  record  an  increase 
in  gross.  The  showing  for  the  Middle  Western  roads 
IS  a  good  deal  like  that  for  the  trunk  lines — fairly  satis- 
factory as  to  the  gross  earnings,  which  indicate 
$3,436,142  gain  (o-71  per  cent)  but  rather  dis- 
appointing as  to  the  net,  where  the  increase  is  only 
$538,784,  or  2-63  per  cent.  A  few  special  roads  in 
this  group,  more  particularly  the  Lake  Erie  &  Western 
and  the  Louisville  New  Albany  &  Chicago,  have  done 
remarkably  well. 

The  Northwestern  group  has  $16,105,532  or  12-74 
per  cent  increase  in  gross  and  $3,118,997  or  6-82  per 
cent  increase  in  net.  In  amount  this  is  larger  than  for 
any  other  group;  in  ratio  it  falls  in  net  below  the 
percentage  of  gain  for  the  New  England  group.  The 
Burlington  &  Quincy,  the  St.  Pd,ul,  the  Chicago  & 
Northwest,  the  "Soo,"  the  St.  Paul  &  Omaha,  the 
Duluth  &  Iron  Eange  and  the  Wisconsin  Central,  have 
made  very  considerable  additions  to  their  net.  On  the 
other  hand  the  Burlington  Cedar  Rapids  &  Northern, 
the  Chicago  Burlington  &  Northern,  the  Milwaukee  & 
Northern  and  a  few  minor  roads  are  obliged  to  report 
losses. 

In  the  Southwestern  group  there  is  a  gain  in  the 
aggregate  of  $6,302,772  or  6-91  per  cent  in  gross 
earnings,  and  a  gain  of  $2,139,693  or  7-32  per  cent  in 
net  earnings.  Very  heavy  gains  come  from  the  Denver 
&  Rio  Grande  and  the  Atchison  ;  the  Kansas  City  Fort 
Scott  &  Memphis  and  three  other  roads  report  a  loss  in 
net.  In  the  Pacific  group  the  changes  in  the  aggre- 
gates, both  gross  and  net,  are  trifling.  The  Union 
Pacific  has  $1,185,204  gain  in  net,  but  this  is  met  by  a 
still  larger  loss  ($1,602,659)  on  the  Southern  Pacific. 
The  Canadian  Pacific  has  $410,688  gain  in  net,  the 
Northern  Pacific  $288,002  gain. 

The  Southern  group  is  the  only  one  showing  a  loss 
in  net  aside  from  the  trunk-line  group.  The  loss  (as 
far  as  the  aggregate  is  concerned)  follows  entirely  from 
augmented  expenses,  as  gross  do  net  show  a  decrease 
but  an  increase  of  $1,935,141.  More  than  the  whole  of 
this  increase  of  two  millions  is  contributed  by  two 
roads,  the  Louisville  &  Nashville  and  the  Norfolk  & 
Western.     The  latter,  notwithstanding  its  large  gain 
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in  gross,  has  a  loss  in  net,  having  operated  an  increased 
mileage.  The  Louisville  &  Nashville  has  a  large  gain 
in  net  as  well  as  in  grosf.  The  Chesapeake  &  Ohio 
likewise  has  added  greatly  to  its  net,  in  good  part  be- 
cause of  the  diminution  of  outlays  for  improvements. 
Of  the  37  roads  in  the  Southern  section,  23  have  a  de- 
crease in  f(ros8  and  22  decreases  in  net.  We  have  been 
unable  to  secure  returns  for  either  the  East  Tennessee, 
the  Kichmond  &  Danville,  the  Central  of  Georgia,  the 
Atlantic  Coast  Line  or  Savannah  Florida  &  Western. 

In  the  foregoing  we  have  indicated  sufficiently  what 
the  results  have  been  in  the  different  sections.  To 
show  wberp  the  principal  changes  have  occurred  in  the 
individual  roads  we  present  the  following  list  of  large 
losses  and  large  gains  for  the  year.  In  the  gains,  it 
will  be  observed,  many  of  the  grain- carrying  roads,  both 
in  the  East  and  in  the  West,  are  prominent,  besides 
a  number  of  New  England  roads  and  some  coal  roads, 
and  also  a  few  Southern  lines.  In  the  gross  the  Bur- 
lington leads  with  a  gain  of.  over  five  million  dollars, 
and  is  followed  at  a  little  distance  behind  by  the  Penn- 
sylvania, the  Lackawanna,  the  New  Haven,  the  St. 
Paul,  the  Northwest,  the  Atchison,  etc.  In  the  net 
the  Union  Pacific  stands  first,  and  is  followed  in  the 
order  nami  d  by  the  Boston  &  Albany,  the  New  Haven, 
the  Atchison,  the  Delaware  &  Hudson,  the  Quincy, 
the  Denver  &  Rio  Grande,  the  Northwest,  the  St. 
Paul,  the  Louisville  &  Nashville,  etc.  In  the  decreases 
the  Southern  Pacific  is  first  in  gross  and  second  in  ne*-, 
the  Pennsylvania  being  first  in  the  latter  and  the  New 
York  Central  third,  both  of  the  last  two  mentioned 
roads  owing  their  losses  in  net  entirely  to  the  increase 
in  expenses. 

PKINCIPAI.  CHAN0K8  IN  GROSA   EABKIHOg  FOE    12    MOI*  FHF. 


iDcreasefi. 

Chio.  Bur!.  &  yulncy... $5,000,026 
Penn,«ylvaQla  (ti  rUs) . . .  4,114,i)46 
Del.Laok.*  We8.(  f  r'ds)  4,:J76,529 
N.  Y.  N  Hav.  &  Hart..  3,577,115 
Chlo.  Mil.  &  St.  Puul..  3,4t*8,774 
Chic.  &  NortliweBteru..  3,425,898 
Atoll. and Siiii  F.  (Jrtls.)  2.923,055 
Mo.  Fac.  and  Irou  Mt..  1.80S.353 
Louisville*  Nashville,  l.till.951 
Del.  &  Hiiii.-on  (5  rils).  I,32i^,.^31 
N.  Y.  Cen.  &  IJni!.  Riv.  1,326,«27 
Chic.  St.  P.  M.  &  Oin...   1,211,600 

Canadian  Pacific 1,168,250 

Bait.  <t  Ohio  (2  roads)..    1,096,077 

Boston  &  Maine 1,081,091 

Philadelphia*  Reading  1,023,879 
Lake  Shore  &  Mich.  So.  1,018,613 
Union  Paclflo  (9  roads).   1,018,416 

Norfolk  &  Western 764,840 

Denver  &  Eio  Grande . .  737,330 
Minn.  St.  f.  &».  8.  M..  727,32S 
Manhattan  Elevated...  638,397 
Mich.  C.  and  Can.  So...       637,010 

Old  Colonv 624,610 

Boston*  Alhany 604.493 

Mexican  Central 588,716 

IG'd.Tr'k  of  Can.  (3  r'ds)      583,330 

Wis.  Central 569,534 

Chlo.  &  East  Illinois...       563,867 

Illinois  Central 557,793 

Mex  can  Natiounl 549.607 

(-'lev.  C.  C.  &  St.  L 509.342 

Maine  Central 503,0u0 

PEIMCIPAL  CHASGES  IN 


Increases. 

Duluth  &  Iron  Range.,  f  193, 316 

Burl.  Ced.  K.  *  No 4.i8.449 

Louis.  .V.  A.  &  U 4r)9,lS0 

Fitchburg 45.'',82i 

NashC.  &8t.  L 417.130 

N.  Y'.  Out.  &  Western..  416,973 

Buff.  Roch.  &  P 3»4,»02 

Rio  Grande  Southern...  391,741 

Northern  Central 370,722 

St.  Paul  &  Duluth 3(;0,949 

X.  Y.  Chic.  &  St.  L 2J6.077 

Lake  Erie  &  Western ...  285. 1 28 

Chic.  &  West  Mlclii«an.  274,987 

Kan.  C.  Ft.  8.  &  M 272.313 

Chesapeake  &  Ohio 258,563 

X.  Y.  Lake  Erie  &  W...  257,292 

Beech  Creek 223,517 

Western  Maryland 210,233 

Wabarh 206,921 


Total  (representing 
76  roads) $21,560,548 

South'n  Pac.  C.  (6  r'ds)*$  1,477,931 

Oregon  Imp.  Co 360,631 

Cln.  N.  O.  &  T.  P.  (5  r'ds)      319,6 17 

South  Carolina 311,116 

Georgia  2i8.870 

Northern  Pacide 252,974 


Total  (representing 


lo  loads). 


.*3,009,139 


Increases 

Union  Pac.  (9  roadS/.. 

Boston  &  Albany 

N.  Y.  N.  U.  &  Uartfiird. 
Atch.  and  San  K  (3  rds.) 
Del.  &  Hudson(  5  roads) 
Chic.  Burl.  A  (Quincy. .. 
Denver  &  Rio  Grande.. 
Chicago&North  western 
Chic.  Mllw.  &8I.  Paul 
Ix)ui8vllle  &  Nashville  . 

Mexican  Nation.il 

Del.  L.  4  W  (*  roads).. 

Chesapeake  <fe  '>hio 

Canadian  Pacific 

Louis.  N.  Alll   &  Cliir-  .. 
Manhattan  Blevatcd 
Duluth  &  Iron   Kange 
Boston  &  Maine 
Philadelphia  &  Reading 

Nortlieru  Facitlc 

Mexican  Central... 
Maine  Central .' 


NET  EAa>aNGs  FOB  'TWKI,Ve  IHUNTHS. 

Iiicrrases. 

Chic.  St.  P.  M.  &  O $238,924 

Minn.  St.  P.  &  8.8.  M..  214,772 

Wisconsin  Central 211,231 


$1,185,201 
l,0>6,31fl 
990,557 
924.r.49 
863,357 
843.410 
767.130 
733,173 
696,581 
561,474 
.'j41.593 
4''9,239 
461.6I>6 
4ll>,688 
380.596 
360,589 
347,732 
311.678 
304,803 
288,002 
268,667 
260,305 


Total  (representing 
41road.s) *13,743,361 

Decreases. 

Pennsylvania  (6 roads). $1,644,375 
Sou  Pac  Co.  (ri  roads).  1,(>02,6>9 
N.  Y.  Cent.  &  Hud.  Riv.  1.221,041, 
(In.  N.  0&  r.  P.  Ords)  753,679 
Clev.  C.  C  &  St  Louis  .       387,856 

Wabash 272,914 

Norfolk  &  Western 257,060 

Bait.  &  Ohio  (2  roads) . .  '250,7 -'2 
Ceui  ral  of  New  Jersev.      232,292 

Illinois  Central .'..      211,500 

Chicago  &  Alton 209,319 


Total  (representing 
26  roads) $7,043,456 


t  For  eleven  months. 

We  LOW  present  the  detailed  statement  already 
referred  to,  giving  each  road  by  itself.  The  earnings 
of  the  roads  whose  figures  are  designated  by  the  letter  b 


are  not  included  in  the  footing?,  as  their  results  form 
part  of  the  totals  of  the  systems  under  which  they  artt 
placed.  Out  of  the  whole  210  roads  which  are  giT(  n  in 
this  statement  53  have  lost  in  gross  and  80  in  net. 

liABNISQS   OP    UNITED   STATEg    RAILWAYS    JANUARY    1  TO 
DECEMBER  31. 


-Orou.- 


1891. 

248,701) 

ll.438,».-,2 

5.5i«.057 

321, l«7 

37,083 

28.28* 

MltSi.'. 

7,iai,H83 

2-.,:ifli 

1,407,614 

»16.(H8 

l.'9.t,84» 

S,lat,OI8 

188.fl32 

86,741 


SfW  EnalanA—  % 

UnDKor  &  I'lscstaqolB.  IT.I.flZl 

liennliurtun  ,t  Hutl'd.  273.014 

llustiiu  &  Albany 10,037.145 

lii>»toil  &    •  aiue 18,I10.).118 

!!.».  Itcv.  B'li.  .t  Lynn  21)5,881 

llrttluton  A  Saco  Klv..  82,478 

Clarendon  ,t  I'ittsfd.  ■11.85? 

( )■  iimectlcut  River l,2nj,a7:i 

Kltcllburi: 7,n78,£,a.J 

llHjsaoTuii.  *Wllm.  3y..'«l 

.Maine  Central 4,910,01 1 

N.  London  .Xortliern..  fl8l,3J9 

N'.Y.New  UttV.i  Hart.  1.5,170.781 

Dirt  i:olonv  9,028,552 

Vormont  Valley 202.a»0 

Woodsiock    41.283 

TotaHW roads)....  00.3ia.42i 

1892. 
Trunk  Lines—  9 

Bait.  *  O.  East  O.  Klv.  18.73r,')in 
West.  OlUo  Klver... .  8,333,813 
Bait,  AOUlo  S.W...  2.«14,3U0 
Ohio  *  MlBslsatppl..     4.172.218 

Qrand  Trualt  of  Can. .« 18,37 1, 100 
f'hlc.  *  (Jr.  rrunk..  .a  3,51l,3JU 
Oet.  Gr.  Hav.  4  .Mlla  1.15'l.i)t>5 

N.  Y.  Cent.4  Hud.  H.+  4.j.  9\8.S8 
Lake  8ll,  .t  .Mlcli.  So  2i.4,".0.oO0 
Micb.  I',  an. I '  an.  So  13.3  lO.oOO  15.182.980 
N.  Y.  Chic.  *  St.  L...  ■1,187.18-.  8.171,088 
Olev.  1.  C.  .t  8t.  L...  14.502.024  H.l),i2.882 
Peoria  *  Basleru  .    1,774,285      1.721.377 

N.  Y.  L.  K,  &  West. . . .  30.912,925    30.835,833 

Ponn.svlvauia— 
Ka»t  of  I'ittsb.  .t  E..  B8.81l,H45  67,128.811 
Westof  Pltti).  iK..  47.310.228  4t.210.2Sl 
Or.  Rap.  k  Ind.  S.vs.  M.2i0.750  b3,076.8S« 
Philadelphia  .i  Bria.  h:,.>  .ttfi-,\  h5.20l.3(!l 
I'ltt.  Cm.  Ch.  ,i  St.L.M8.1<7.172  614  901.755 
Pittsb.  V.  Ji  Ash 61.411,8iS     61,399,097 

Wabash 14,163,103     13.951,»2 

Total(31  roads). ..333.820.817  313.133,741 

1892.  13  L 

Anthracite.  f!oal —                I  $ 

Oontral  of  Now  Jersey  14,718,236  14,853,687 

Delaware  .t  HudHon.  3i).l,H,512  19.IOJ.303 

Albany  A  .Susqueh.  63.891.815  61.113.90J 

N.  Y.  &  Canada 61159.431  6.117,489 

Renss.  Jfc  Siirato;;a. .  63.5.55.0:^  t  63,:.4J.038 

Pennsylvania  l»iv..  63.388.7dJ  63.385.851 

Del.  Lack.  .4  West. . . .  48,238,28  i  41.843.751 

N.Y.  Lnok,&  Wast...  68.728.358  68.037,281 

Syr.  BlllK.  &  N.  Y... .      68a8,888  6843,892 

X.  Y.  Ontario  ,4  West.     3,473,700  3.058,787 

N.  Y.  Sus.  .t  Westarn.     1,713.911  1.868,523 

Phlladol.  «  Heading. .  3.1.073.091  22,019,212 

diunmlt  llrauoh l.';-^8.555  1.269,731 

Lykens  Valley 1,089,835  913,183 


1892. 


20,885,213 
1892. 

8,15:1,597 
1.068.143 

986,229 
l.Ot.l.Jll 
5.I20.-205 

753,425 

270,0110 
11,740.8(7 
6,630.000 
3,921,000 
1.309.111 
3.8 18.218 

117,419 
9.816,495 


Totalill roads). ..112.010.213  : 
1892. 

MiMIe  States—  t 

Adirondack.    189.297 

Allegheny  Valley •2,638.807 

Bstb  &  liatiiinottds.a  31,313 

Beech  Creek 1.13.5.808 

Bni.ililyn  Klovated....  1,S117,131 

Buff.  B.ich.  ,*  Pitt.sb..  3,201.285 

I  amden  .vAtl.andbrs.  807.924 

Cumberland  Valley..  .  956.223 

iiuakirk  .Ml.Val.  i.  P.  803,573 

Huiitinv'dimHir.Top.  678.1^2 

l.ohiKh  X  Hud.  River.  476..596 

LoiiB  Island 4,270,894 

Manhattan  Blevated..  10,898,898 

.V.  Y.  *  .Northern 573.069 

N.  Y.  Phlla.  *  Norfolk  795.881 

N.Y.  ,*  Rock.  Beach. .  2,50,004 

Northern  Central 7,191,391 

Peons.  &  .Vorthw 858,283 

Proa.  Pk.i  Coney  Isl. .  170,001 

Staten  lal.  Rap.  Tr.. . .  1,058.833 

Stony  01.  *  Cats.  Mt..  59,099 

Tioga 3.3.3..397 

Ulster  &  Delaware, . . .  424.276 

Wsllklll  Valley 1.59,212 

W.  Jersey  v  Branches  1.7W.32'3 

Wesiern  Maryland...  1,147.4:15 

West.  N.  Y.  &  Peon. . .  3,,530,889 


Total  (27  roods)....  '. 

lliMk  \reatem— 

Chicago  a  Alton 

Chic,  *  Kast.  Illinois.. 
Chic.  &  West  Mieh.... 

Gin.  Jack.  A  Mack 

l^in.  Lebancm  fc  No 

Cln.  lortsm'th  kVa., 

Clev.  Akron  .i  Col 

Cleve.  1  'anton  ,t  .so.a. . 
Cleveland  .4  Marietta. 
Col.  Hock.  Val.  *  Tol. 
IJet.  Bay  City  &  Alp.. . 
Det.  LansinK  &  No. . . , 

Ha«.  Val.*  St.  L 

Ell^n  Jollet  &  Bast... 
Bvansv.  A  Indlanap... 
Kvansv.  A;  T.  Haute. . 
Flint  A  Pere  .Marq.<(... 

IBlnols  Central 1 

Ind.  Decatur  A  West. 

Iron  Railway 

Kanawha  ,t  .Sllchliran. 
LakeKrie  All  .t  So... 
Lake  Erie  A  Western. 
Loulav.  N.  Alb.AOhlc. 

Manlstlque 

Mason  A  Oceana 

Ohio  Southern.  .. 
Peoria  Dec.  A  Evansv. 
Pitts. Cllar.t  Yiiu'h'y. 
PIttsh.  Mar'n  .t  Chic. 
Saii.  l'usi!<>lu  ,t  Hiir  . . 
St.  L.  Alton  ,4  T.  K.d, 
Tol.  A.  Ar,  ,t  N.  M  .. 
Tol.  .t  Ohio  Central*.. 
Tol.  Peoria  ,t  Western 
Tol.  A  South  Hiven.a 
Wheellntf  A  L.  Erie... 


83,093.889 

1892. 

t 

46,557 

1.0.«,69a 

16.9;<9 

744.087 

828.799 

922.851 

137,55:1 

241.198 

91.hl8 

370.2:18 

197.721 

1,437.387 

5,430,503 

94,077 

156,117 

64.4  34 

2,078,931 

250,198 

39.252 

853,761 

26.301 

164,572 

134.424 


-SS,0M 


i.Kr.'.3oi 

1183.835 


Total  (37  roads)...  63,561,393 


21.005.680    20.466.906        -l-SSSTM 
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LVgl.  lvi. 


, Gross. .   ■ A"e'. 

1892.  1891.  1892.  1891.  Inc.  or  Dec. 

Buri:clrt."Rlp"A"No..    4,SM,789  8,88*9,340  1,161*648  l,27l,6P«  -111,0*8 

Chic  Bnri,  A  North'n.     2,208,972  2,224.203  8J7,938  923.'.83  Ti}!-!,n 

Oh  a  Burl  &  Qulncv..  40  412,401  S5  a62,«75  14,25.1.40.5  l'',40»,995  +8W,410 

ChcMll.&sCPauf..  33:34fl,ai;t  29,880,839  ll.383,.^10  10,586,726  +69«.o8l 

Chlc.&Northwesl'n..  82,821,089  29,896.791  ll.0i>6,32fl  10,278,156  *73^1'2 

Chic.  St.P.Minu.*0.     0,232.812  8,021,313  2,814,122  2.575.198  +238,924 

lies  Moln.  No.  &  West.        411,223  840,518  W3,813  IJg.?^?  ,t?^i?S 

nulutli  A  Iron  Uange.     1,547,475  1,0.W,129  888,073  518,321  +3«.75| 

HumestonA  Shen'...        148,752  171,128  12,311  30,723  -l^^n 

Swa  Central 1,024,305  1,803:898  610,636  510,626  -29,990 

Keokuk  *  Western...        407,152  414,274  135,373  J80,^58  -^'-^^ 

Milwaukee  &  North'n.     1,710.607  1,746,030  602,822  674,900  -Jl^.^'S 

Minn.  &  St.  Louis 2,02i,083  1,823,846  779.128  693,452  +80,074 

Minn,  St.P.&S.S.M.     3,314,149  2..'W6,821  1.210.918  1,020,174  +2l*.'7a 

QulncyOiuahii4K,C.       273,987  262,6i6  JH?3  J?-5?  iki'iS, 

St.  Paul  &  Duluth 2,l:<0.710  1,829,761  781,122  694,2ol  i|^'|'l 

Sloni  City  &  Nor 485,189  446,191  219,890  193,009  .i;?''??! 

WUeonsln  Cent,  lines.     6,797,758  6,228,222  2,156.033  _1,M4.8^  _   +211,331 

Total  (18  roads)... 142,552,834  138,417,302  4S,823,663  45,708,636  +3,118,007 

1892.  18"l.  1892.  1891.  Inc.  Or  Off . 

ArSl^i^mZ^i      .          Wei7  95.25.S  4*3.en  40.818  +2*763 

i^tKSp.rS*Ws  37,641, W8  3.-.,208'337  11,7.13  878  10,9ra,87(i  +"5,000 

StVi;.t8an   Fran  ..     9,065,862  8,097,874  8,316,557  3,180,053  +1««-|'J3 

Colorado  Midland..     2^170,8,54  3,052,188  497,423  5a4,27  -a6,8o3 

Crystal 23,026  27,019  8,171  8,1SU  .  +H'?lS 

Denver  &Hlo  Grande.     9,;21,738  8,481.408  8,935,403  3,198..3B1  -r707,1.10 

*t.  Worths  mo  Gr...        888.638  330,075  131,300  120,908  -^■f,f, 

Hutchinson  &  South..          80,053  „7d,503  ,  „:«,881  ,28.862  +},y'f^ 

KAn,  C.  Ft.  S.  &  Mem.     5,085,080  4.812.776  1,296,8d.1  1,429,260  -1;J^.«»' 

Kan.  C.  Cim.  A  Spr..        330.351  309,512  i<>iMi  .9,M  +r,'^-%^ 

Current  Klver... v.. .        203,317  103.335  8.3,838  58.315  ,-tg?,t?3 

Mo.rac  andlrouMt.  27.687  171  25,830,818  7,607,817  7.431,800  j-W^.^n 

RIO  Grande  Southern,        008,908  307,167  357,031  178.124  +1'S.''0- 

St.  Louis  Ken.  &  So...          33,140  26,071  1§.<!<8  l*-?"  _i,,t?-5*7 

St,  Louis  Southwesfn     4.612,101  4,,5fl6,7e7  616  089  *5?,f^l  +^"^0-? 

SUverton        106058  131,611  50,03d  O0.388  -ISS"^ 

Tel  gab,  V    AN.  W:          51,318  48.1S6 17,U3  13.301  +3.8.v2 

Total  (17roada),..  07.507,602  i.1,201,830  28,914.761  27,773,068  +2,130,003 

1892,  1891,  1892.  1831.  Inc.  or  Dec. 

Pnriflr  Crtatt^                      S  H  ^  ^  * 

Canadian  Paclflo 21,409,352  20,241,090  8.430.348  S.ODO.OOO  -)-410,6=8 

Northe^SpScmS......  21,702.49,1  21,933:431  10,579,019  10,331,047  428S.O02 

Oregon  Improvement    3.8M.7S4  4,2.8,415  763,818  817,01o  -^^.lO' 

Rio  Grande  West 2,583,3(0  2,.592,ol2  912,083  97o,204  -^^.\-'l 

Sin  Fran.  A  No.  Pac.        869,133  874,333  230,028  3:7.833  -11.105 

Southern  Pac  Co 48,071,835  60,449,816  17,883,545  19,286,204  —1,602.639 

Pacific  system (.33,473,814  637,010,078  M3,837.752  615,201,283  —1,363531 

Gal  HAS.  A 6i;55«!424  M,517,,589  61,094,0;8  61,247,363  -153,310 

Louisiana  Western.  (.1,098,470  61,061,676  ^6549,073  ^6457.815  +^"^ 

Morgan's  La.  A  Tex.  6  5.741,321  65,78i,838  61,372,388  61,538,610  -16«,23: 

N  Y^Tex.  AMei,..      6267.437  6241,682  688,014  669,487  +18,517 

'iexas  AN.  Orleans.  6;,690,226  61,674,509  6721,080  6735,072  -10,112 

Union  Pacitlo 43.025.176  44,006,730  16,511,388  15,330.182  +1,185,201 

Or  8   L*  U.N  ....  67,201,300  1.7  674,467  63.902,549  63,000,305  -97,756 

OreKO.nRv.  ANav..  61 8:;l,793  65.673,172  61,511.073  61,856,784  -315,711 

TJ.  P.  llenv.  A  Gulf.  63  885  528  65,748,064  61,486,689  61,483,493  -H,l«7 

8t  Jo.s.  A  Gr.  Island  61,360.609  6983,663  6407,813  63.52,761  +315,0.52 

AJlothermios 621,019,880  623,721,333  60,570,737  68,158,349  +1,112,38^ 

Cint  Br   Un.  Pac...  613198)0  68.4,160  6494,080  6246,073  +248,0iJ7 

Montana  Union  K..      6532,923  6377,465  6130,864  678,663  +4i?,101 

Lcav  Ti.p  X  S.  W  «        618,635  615,082  ldef.15,368  6aef.21,574  .+6,308 

Mm.  .\1.  A  Bur.  «::       620,631  630,135  6del.8,851  6def.7,671  +730 

Visalla  A  Tulare 20.147  18.523  4,980 7,205  -2,316 

Tot5l(21  roads)... 117,477,307  147,394,938  65,161,838  65,010,430  +121,406 

•,1892.  1891.  1892.  1891.  Inc.  or  B«c. 

Kowtlifrn  Jlontir^              '      $  %  %  .^^   ..               ? , 

Blrmlnuham  A  Atl 41.236  60.169  0,871  12.110  -6,233 

UrTsieffAlVK 212.10  211,879  7.^,321  74,808  -513 

"arolma  .Midland 63,5;3  64,291  9,195  21,103  -11,908 

Char  Cinn.A  I'Mc...        150,378  162,363  def.22,.19  def.21.335  -1,214 

Caeraw  A  Darllnirton.          70.136  101,013  20.006  38,966  -18  960 

Che"ape.?iioAOhVo.  ..     0,-502,532  0,333,969  2,786,826  2,324,659  +461.660 

C'les.  Ohi.T  ASouthw..     2,387,468  2,341,089  771.438  779,145  -7,707 

Cln.  A  Kentucky  So...          13,967  14,231  def.835  1,467  -2,332 

Cln   N  O  A  Tex.  Pac.     1.216,700  4,338.202  950,445  1,310,928  -380,483 

Ala.  Great  Southern     1,796,816  1,032,921  357,1.54  530,078  -173,021 

New  Or.  A  Northeast.     1,326.009  1,233,803  223,978  297,771  —70,793 

A.la.A  Viok.sbure....        610.S81  088,824  83,838  165,066  -72,227 

VIcks.  Slirev.  A  Pac.        5:0.883  638,587  111,524  188,776  —77,252 

East  AW.  Alabama...        Wi.SSS  135,408  19,181  1  9,006  +3.1.55 

Gidsa.A  AttailaUn..          14.114  14,1^8  8,110  7,327  +1.083 

Oooruia    1,508..574  1,705,441  371,592  195,C10  -121,218 

GaorSla  So.  A  iha 769,208  780,070  203.258  2;0,392  -67,131 

GulfAChleaKO 38,883  44,400  def.911  3,807  -4,718 

Kan.  City  Mem.  A  Bir.     1.148.505  1,209.099  162,958  212,995  -50,037 

Louisville  A  Nashville,  21,859,47  7  2i.,317.6M  7,943,455  7,380,981  +561,174 

LoiUsv.  St.  L.  ATex...        644.588  535.1.19  216.278  231,487  +14.791 

Mlllen  A  Southern....          57,«.50  41.9.'<1  28,363  21,176  +5,188 

M:ol.ile^  Ohio 3.335,888  3.508.233  1.013.281  1,198,001  -181,720 

Nash.Chat.  A  St.  L...     5.156.572  4,730,443  1.958,155  1,877,760  +83,405 

New  Orleans  A  South.        Ii8,150  173,4i.8  5,683  _9.452  ,-S.88;l 

Norfolk  A  larolina....        330,647  303,196  93,.509  75,712  +17,887 

Norfolk  A  Western....     0,052,883  9,188,042  2,921,209  3,178,276  —357,006 

Northea.itcru  CS.  C.)..        608.009  717,508  179,910  234,196  —54,356 

OhloHlver 71-4,136  706,967  341,345  294.718  +46,629 

PetOTsburc 536.313  519.047  228.509  218,H8l  ^!',6-28 

Kloh.  tVed.  A  Pot'mac        759.357  743,2  14  299.948  286.269  +14.6  iO 

Rlchm.  A  Petersburi!..        353,219  838.310  111.283  85.886  +43.417 

Sandcrsv,  ATennlUe..            7,054  8,718  1,297  def.  15  +1.312 

South  Carolina 1.333.438  1.614.544  377,423  548,906  -171,183 

Tennessee  Midland....        200,686  210,127  •49,426  5.1,280  -6,854 

W.  Va.  C«nt.  APitts.,     1,097,303  1,114.076  373.917  368,146  +5,71 

Wrlghtsv.  A  Tennllle.          69,489  81.998  30,131  34,826  -1,392 

Total  (37  roads)... ^845,462  69,910.321  22.332,607  22,792,881  -160,274 

1892.  1891.  1892.  1891.  Inc.  or  Dec. 

lltxiean  Tiofnif  -                $  $  $  $  $ 

Mexican  Central 7,918,234      7,374,5.38  2,961,469  2,694.802  +268.667 

Mexican  National 4,756,030      4,208,423  1,700,614  1,159,021  +611,593 

Total  (2  roads) 12,719,284  11.580,961  1.682,083  3,853,823  +808,300 

Grand  total  (210  r'ds).1083,688,637  1027291866  315,810,027  338,133,575  +7,706,132 

*  Partly  estimated. 

t  Includes  Rome  Watertown  A  OKdensburx  In  both  years. 

i  Toledo  Columbus  A  Cincinnati  included  in  both  years. 

a  Figures  and  comparisons  for  this  road  are  for  the  eleven  months  ending 
November  30.  the  December  return  not  beinit  ready  yet. 

p  Not  counted  In  footings,  because  included  In  eirniu;;3  of  ths  system  under 
which  this  road  appears. 


OOLD  A^D  SILVER  PRODUCTION  I.V  1893— iJEPOA'i 
O*'  THE  DIRECTOR  OF  THE  MINT. 

Mr.  E.  O.  Leech,  the  Director  of  the  Mint,  has  furnished  us 
this  week  an  advance  copy  of  his  report  on  the  production  of 
the  precious  metals  covering  the  calendar  year  1893. 

The  valu#of  the  gold  product  from  the  mines  of  the  United 
fiftiktes  U  given  as  approximately  §83,000,000,  about  correspond- 


'ng  to  the  average  product  of  recent  years,  beinp;  slightly  less 
than  the  product  in  1891  and  somewhat  larger  than  the  product 
of  the  two  prior  years. 

The  product  of  sUver  from  our  own  mines  is  placed  at 
58,000,000  ounces,  of  the  commercial  value,  at  the  average 
price  of  silver  during  the  year,  of  $.50,750,000,  and  of  the  coining 
value  in  silver  dollars  of  $74,939,900.  This  is  a  talUag  off  of 
330,000  ounces  from  the  product  of  the  preceding  year.  The 
Director  reports  that  there  was  a  diminished  silver  product  in 
each  producing  State  and  Territory  of  the  United  States  except 
Montana  and  Colorado.  In  the  former  the  product  increased 
about  1,000,000  ounces  over  1891.  In  Colora  io  the  returns  show 
an  increased  silver  product  of  nearly  3,000,000  ounces.  The 
largest  falling  otif  was  in  the  Stites  of  Nsvada  an!  Idaho  and 
the  Territory  of  Utah.  In  Nevada  the  silver  product  fell 
from  3,520,000  ounces  in  1891  to  3,244,000  in  1893;  in  Idaho 
from  4,035,000  ounces  in  1891  to  3,161,000  in  1893,  and  in  Utah 
from  8,750,000  ounces  in  1891  to  8,100,000  in  1893.  Of 
the  silver  product  of  the  United  States,  about  25,433,000 
ounces  were  extracted  from  millio.?  ores  (silver  ores  proper); 
about  24,733,000  ounces  frona  lead  ores  and  about  6,844,000 
ounces  from  copper  ores.  For  tha  purposa  of  showing  the 
changes  in  production  in  thg  various  States  for  a  series  of 
years  we  have  prepared  the  fallowing,  which  covers  the  last 
four  years— 1889  to  1893  inclusive. 

SILVER  PEODUCIION  IN  THE  UNITED  STATES— CILKND  iR  YBARS. 

Fine  ounces.                  1892.               1891.  1890.               1839, 

Arizona 1,062,000      1,480,000  1,000  000  1,500,000 

Coloraao 24,000,000    21,160,000  18,800,000  16,000,000 

Idaho 3,164,000      4,035,000  3.700,003  3,100,000 

Montana 17,350,000    16,350.000  15,750,(03  15,000,000 

Nevada 2,244,000      3,520,000  4,4.50.000  4,800,000 

New  Mexico 1,075,000      1,325,000  1,300.000  1,130,000 

Utah 8,100,000      8,750,000  8,000.000  7,000,000 

All  others 1,005,000      1,710,000  1,516.300  1,264,571 

Total 58,000,000    58,330,000    54,516,300    50,094,571 

The  Mint's  revised  totals  of  the  product  of  gold  and  silver 
in  the  world    for  the  last  three  calendar  years  are  stated  as 

follows : 

Oold.  Silver. 

Tear—  Value.  Fine  ounces. 

1890 $113,149,600  $133,212,600 

1891 118,316.850  144,463,200 

1892 130,417,030  152,119,300 

According  to  this  statement  there  was  an  increase  of  over 
$12,000,000  in  the  gold  product  of  the  world  during  the  last 
calendar  year.  Of  this  increase  $3,500,000  was  from  Australia 
and  over  $9,000,000  from  South  Africa.  The  product  of  gold 
in  Australia  during  the  last  calendar  year  aggregated  $33,870,- 
000,  against  $33,000,000  in  this  country,  while  the  product  of 
South  Africa  aggregated  $33,293,000,  placing  3ouTh  Africa 
ahead  of  Russia  as  a  gold  producer  and  next  to  the  United 
States  and  Australia. 

Mr.  Leech  says  that  the  total  silver  product  in  the  world 
increased  during  the  last  calendar  year  about  7,650,0  )0  ounces, 
occasioned  by  an  increase  of  4,603,000  ounces  in  tha  proiuot 
of  the  Mexican  mines  and  3,400,003  in  the  product  of  the 
mines  of  Australia.  Notwithstanding  the  strike  of  four 
months  in  the  mines  of  the  Barrier  Range,  the  product  of  sil- 
ver in  Australasia  aggregated  during  the  last  calendar  year 
13,439,000  ounces. 

The  report  as  received  does  not  give  the  details  of  produc- 
tion for  the  three  years  mentioned,  but  we  have  received  the 
missing  data  from  the  Director  by  telegraph,  and  are  thus 
enabled  to  present  the  subjoined  tables,  which  cover  the  re- 
sults for  the  past  three  years  in  the  three  principal  producing 
countries,  the  aggregate  for  all  other  countries  and  the  total 
world's  production.  The  statement  covering  silver  is  as  fol- 
lows : 

SILVEB  PRODUCTIOS  OF  THE  WORLD  (in  ounces). 
In       Jailed  South  and       All  other  Total 

Ounces.  Statts.  Mexico.      Cent.  Amer.    Counrics.         World. 

1390... 54, 500,000  37,400,344  13,265,000  28,047,266  133,212,600 
1891... 58,330,000  41,000,000  13,265,000  31,868,200  144,463,200 
1802. -.58,000,000    45,632,009    13,205,000    35,222,300    452,119,300 

The  figures  of  gold  production  are  stated  merely  in  dollars, 
but  we  have  reduced  them  to  fine  ounces,  and  thus  reach  the 
following  result. 

GOLD  TBODUCTION  OF  THE  WORLD  (in  ounecu). 

fn                                  United  All  other  Total 

Onacea.  Australia.  Stales.           Russia.  Countries.  World. 

1890 1,441,964  1,588,880  1,233,791  1,209,986  5,473,031 

1891.-..   1,518,030  1,604,840  1,060,527  1,539,290  5,723,587 

1802....    1,638,464  1,696,378  1,080,527  2,013,566  6,308,935 
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IMPORTS  AND  EXPORTS  FOR   JANUARY. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  Janu- 
ary, 18"J3  and  1893,  and  for  the  seven  and  twelve  months  end- 
ing January  31,  1893  and  1893,  as  follows  : 

HEROIIANDISB. 


1893.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  overiin  ports 
Excess  of  liuports  0  ver  exports 

1892.— Exports— Domestic. . . . 

Foreigu 

Total 

Imports 

Excessof  exports  overimports 
Excess  of  Imports  over  exports 


|(J8,814,136;f  519,018,373 
SIC-SS?!        7,910,027 


?67,C60,(i»3  $520,928,400 


For  the  For  the  7 

month  of  ^.montha  ended 
January.         Jan.  31. 


For  the  12 

moniha  endecl 

Jan.  31. 


8J,77iS,357 


$I«,114,e61 

$9S,(!46,924 

1,4^1,412 

$100138336 

62,719,590 


$37,418,786 


528^245^84 


$1,317,484 


$891,404,527 

14,538,4^ 

$905,il4;).OI7 

897,263,875 

$8,689,142 


$643,315,857  $974,513,790 
7,917,674|     13,504,201 

$9e8V6i7,!>9t 


$651,263,531 
458,394,471 


$192,869,1/60 


828,739,830 
$169,278,161 


GOLD  AND  SILVER— COIN  AND  BULLION. 


1893.— Jixports— Hold- Dom . . 

Foreign 

Total 

811  ver— Domestic 

Foreign 

Total 

Total  exports 

Imports — Gold 

Silver 

Total  

Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 

1892.  -Exports— Gold— Dom.. 

Foreign 

Total 

611  ver- Domestic 

Foreign 

Total 

Total  exports 

Imports- Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  overexports 


$12,584,396 


$12,581,396| 

*2.318,222 

1,678,2201 

$4,026,4421 

$16,610,838 

$364,592 

1,950,370 


$46,  •'99,316 
647,986 


$2,314,962 
$14,295,876 


$246,466 


$246,466 
$1,753,420 

598.178 


$2,351,598 

$2,598,064 

$552,014 

1,115,617 


$47,547,302 

$12,895,042 

12,316,943 

$25,211,990 

$72,759,292 

$9,779,930 

15,571,051' 


$25,350,981 
$47,408,311 


$7,479..501 
1,393.142 


$8,872,643 
$9,69=',781 
11,072,090 


$l,6b7,631 
$930,433 


$20,371, -i"  I 

$29,244,514 

$42,215,860 

12,965,132 


$82, 
6, 


742,166 
127.820 


$88, 

$-0, 

1', 


869,9^6 
960,328 
690,350 


$37, 
$126, 

$17, 
_22j 

$39^ 

$86, 


6S0,B78 
520,664 
263,.'i21 
561,005 
824,529 
696,135 


$76,416,754 
2,188.017 


$55,180,992 


$25^o,17f 


$78,iJU4,801 

$13,691,518 

14,731.465 

$28,126,013 

.$107,030,814 

$14,124,206 
17,989,714 

$e'.!,l  13,920 

444,916,894 


TOTAL  UBBCUANDISE  AND  COIN  AND  BULLION. 


1893.— Exports— Domestic...  $81,74'i,754$o78,8l2.731;itid:id.  107  OjI 


Foreign, 

Total 

Imports 

Excess  of  exports  over  imports 

Excess  of  impori  s  o ver  e.'iports 


2,524,777|      20,874 ,96 1 1     37i356,e60 


$94.27 1,531  .$599,687,692 


86,09i>,3l9 


$l,81e,788 


553.596,865 


$1(13  .'403681 
937,078,401 


$46,090.8^7 


1892.— Exports— Domestic...  $10064<'.810  $6o9,52i.l39 

Foreigu 2,0.-9.51l0|      20,932,900 

Total 

Imports 

Excess  of  ex  ports  over  im  ports 
Excess  of  Imports  over  exportal 


$102736400  $680,508,04) 
J)4, 387,181     513,575,463 


$38,349,219  $166,932,582 


$95,385,277 


$1061025092 
30,123.7  i  3 


$1095048805 

890.853,750 

$204,193,055 


IMPOBTS  AND   EXPORTS    BV  PRI.VOIPAL  CUSI0.1I3   DISTRICT". 


Cjstoms  Die- 

IK10T8AND 

Ports. 


Baltlmore.Md. 
Boat.  *  Char- 
iest Vn.Ma«s 
Brunswick,  Uu 
BuffaloCk.N.Y 
Champrn.N.T 
Chariest 'n,  S.C 
Chiaa«o,Ill.... 
Clnolnnati,  Ou 
Corpus  Chrlsti 
Detroit,  Mich. 
Dnlath.Mlnn. 
OalTeat'D,Tez 
Huron,  Mich.. 
Mllw'kee.WU. 
Mlnn's'a.Minn 
Mobile,  Ala... 
New  Orl'ns.La 
Newp't  News 
New  rork.N.Y 
Niagara.  N.T.. 
Norf'k,Va..4o. 
Oregon,  Ores.. 
0«weKa'le,N.T 
OswoKO.  N.Y.. 
Pensaoola.  Fla 
Phlladel'a,  Pa. 
Portld.&o.Me. 
Paget  8'd.Wa. 
RIchm'nd,  Va. 
St.  LoulB.Moa. 
8an  Fran.,Cal. 
BavanDah,  Ga. 
Vermont,  Vt.. 
Wlllamette,Or 
Wlliargn,N.C, 

Totals,  (in 
cludlnK  all 
oth'f  UlBtS.) 


Jasuahv,  18li3. 


Import:    ExporU. 


1,K3,^27 


6,01l.2fl3 

bU 

39.1,1)10 

181, a  io 

»7,7a7 

1.15-,,nl7 

3  B.lCl 

Si9u,4uo 

2S5,U..I) 

1,07» 

81,il7u 

10a,885 

«9  My 

VjM,t4i 

34,543 

2,t)t>».10a 

4.5rtl 

59,SM4.WU5 

U28.804 

1.627 

1,4U1 

92,86.1 

43 

a4,«to 

4,5»S.<Mli 

27.0^0 

40.U»U 

U.44.J 

302. 1 5< 

3,7a<,413 

ll.«i7 

B0,.5r-6 
li>,18S 


t 

5.332,901 

6.790.811 
]9i«.523 

182,413 

733.579 

19; 

5H2.S73 
350,701 


iMPOttTf. 


7  iTumths  eruiinq 
January  31. 


1892-3. 


t 

8,2o9,398 


4,131.5«l 
387,158 


5SS. 

8.7o3, 

«15, 

24.801. 

1,13, 

594, 

29. 

98, 

siV, 

2,ca7, 

204, 
611. 
155, 

2.7^2, 

2,3.3, 

81.1, 

1(1.5, 

1  .BiJ, 


37, 


14 


174 

,597 
fc37 

,.-f.l  348, 

,574 

,103 

<uo 

211 


,1«0 

:A^^ 

,191 
,219 
,052 

,s»4 

,899 
,«..U 
.405 
465 


,381,630 

8,a91 
,082,708 
,71»,H21 
340.588 
,839,70i 
,533.698 
,B75,43J 
,195.614 
354.356 
250,519' 
,300,182! 
829,911 
814,943 
211,069 
,480.897 

29,052 
,978.783  295, 
.898.871 

31,187 
6,071 
8:J6,628 
,802,189 

41.699 
,905.079 
23, .712 
512,016 

45,089 
.012,806 
.563,2')0 
137,494 
,100.75? 
8*7.434 

32,441 


B7.«fl0,89:i  32S.aiS.RU4 


t 

7.0(1^,012 

168.S77 

V.Wi 
441.137 
,382.0Jo 
7;6.3»9 
,7s9,S3 
,U7^.18U 
,481.851 
,5U4.037 
37».5:i6 
7-S0.473 
,583.088 
421,205 
82.-1. 173 

52.333 
,8j0,o:)3 
101,455 
,735,531 
,733,500 

3?,182 

3S,38a 
9a9.2u5 
,8So,55a 

31,901 
.022.165 
293.01)8 
334.829 

31.551 
.697,781 
.741,738 
211.489 
1.863.408 
729.373 

141,83 


10, 


ttXPOKl"'- 


7  months  ev'tinii 
Jamiry  31. 


o-:-x 


45,771.721 

50,188,005 
4.061,812 
33r.78o 
1.57.3.1  on 
7.43.!,99» 
2.221,695 


4.S77, 

3.585, 

901, 

30,029. 

4,747, 

205. 

I,9d5, 

48,S01, 

4.727, 

2C8.502, 

M8. 
4,«78, 

813 

907, 

1,12J, 

2,133. 

30.437. 

381, 
3,43,), 
2,409, 


20.737,810 
13,071.581 
4,378.723 
3,77;.162 
8,414,585 


58.691,341 

60,' 85.788 

4.237.893 

370.47> 

1.008,114 

l:).4il.l2-> 
2,»U,113 


2,o3S.n3l 

4.389,979 

1.487,011 

29  r,29.354 

5.0:3.830 

44,000 

230,143 

1.849.203 

80.611.768 

»,203  384 

251.3' iO.MB 

6  97.327 

11 '.039,359 

1.004.iH8 

1.003.B8S 

89<.077 

1  .;!37,310 

31.493,819 

987.153 

3,U09.594 

4.>!94.0;i0 

31.080,019 
19.761  838 
^.138.889 
4  8.  2.90« 
4,622,637 


Bemalnlngln  wiirehouae  Jauuary  31,  18H2  ...  .  $28  ;«,   o  o 

BemalnlQg  in  wareuouoB  Jauuur/  31,  1893 1...Il»3ji722,'4:  O 

a  Interior  ports  to  wbloli  marcliandlaB  oan  be  trauspo.tel  witbottt 
appraisement,  under  act  of  Juuo  10, 1880. 

i„„,V"'"?'"''"?  In  tUH  aiiaeuceot  law  providing  the  means  ct  coUfct 
ingtuestaiiHtics  of  exports  to  adjacent  lorelgn  territory  by  nOlroad 
cars  and  other  land  veuicies,  *     j  -,. 


Stock  Exchanqb  Clkarino-Hocsb  Tha.nsactions.— Th« 
subjoined  statement  includes  the  transactions  ot  the  Stock 
Exchange  Clearing-House  from  Feb.  13  down  to  and  includ- 
ing Friday,  Feb.  21;  also  the  aggregates  for  May  (from  ITthjto 
9l8t),  June,  July,  August,  September,  October,  November  and 
December,  1893,  and  January,  1893. 

STOCK  CXCHANGI   CLHAHIXO  ROtTSB  TBANgAlTtOtl. 

. — Shares,  both  »idet. — ,     , Balance;  one  tii.^-—.^  HhMt 

Cleared.     Total  Yalae.     Shares.  Value  Share*.   i.Mh.Olear'4. 


ifonlh— 

1892. 

Mar 4  7.^1,600  256.200.000 

.fuae 16.684,000  1,041,048,2IX) 

July 9.807.300  699,31.1.200 

Aatia»t~..  13,998.480  917,68.1.000 

Sept 18.8S7.800  1.288.000.000 

October   .  20.728..100  1,3.58.73;J.000 

Novemb'r.  18,619,200  1.113,800,000 

Decemb'r.  85,221,100  1,758,000,000 

1893. 

Jannarr..  28,544.600  2,084.709,000 

, — Sharet,  both  tides. — , 
Cleared.    lotul  Value. 


*U.0O0 
1,598.760 
1.120.100 
1.837.400 
2.055.800 
2..12.5.800 
1,831,600 
2,687,300 


52.SO0JS0O  taa^oo 

9t.64M.700  1,«S!I,871 

74,188.100  1»74,700 

107.380.900  1.801,800 

128.663.600  I.6»7.5a4 

148,822.000  1.761.400 

128,975.000  1.417.80) 

192,600,000  2,317,100 


6.8W 
•J83 
6,263 

5.790 
«,«(U 


Feb.  13. .1,340,500 
"  14..  585,300 
"  15..  627,000 
"  16. .1,048,000 
"    17. .1,197,300 


97,500,000 
43,900,000 
49,900,000 
87,400,000 
97,500,000 


3,000,000       810,700.000    3,300,600       #.S3)> 

, Balances,  one  tide .  Sheelt 

Shares.  Value  Shares.  Cash.Ctear'd. 
124,800  8,900,000  99,200  325 
65,300  4,800,000  49,100  380 
73,500  5,600,000  93,800  2S0 
100,100  7,800,000  103,500  321 
134,800   10,530,000  209,400       329 


Tot  wk.. 4,798,600  376,200,000     498,500   37,600.000  555,000    1,535 

Feb.  20.-2,779,400  134,000,000     241,300  15,900,000  570,400       365 

••    21. .2,337,700 133,800,000     237,200  14,500,000  402,401)       361 

"    22 .Holiday 

"    23. .1,337,200    89,300,000     147,900     9,701.000  158,100       33i 
"    24..  1,792,400  133,200,000     185,400  13,300,000  394,600       348 


Tot.  wk. 8, 246.700  515,300,000  811,800  53,401,000  1515500  1,412 
The    Stocks    cleared    now  are  American  Sugar  common, 

Atchison,  Chicago  Burlington  &  Quincy,  Chicago  Gas,  Chi- 
cago Mil5vaukee  &  Sr.  Paul  common,  Chicago  Rock  Island 
&  Pacific,  Distilling  &  Cattle  Feeding,  Louisville  &  Nashville, 
Missouri  PaciSc,  New  York  &  New  England,  New  York  Lake 
Erie  &  Western,  Northern  Pacific  preferred.  National  Lead 
cjmmoD,  Philadelphia  &  Reading.  Union  Pacific  and  Western 
Union. 


a(louetarij=®ommcvxtal  gngUsli  Uletcs 

I  From  oar  own  oorreBpondent.  J 

London,  Saturday,  February  17,  18t3. 

The  revenue  coUectioas  are  now  being  made  at  a  very  large 
rate.  During  the  week  ended  Wednesday  night  the  bankers' 
balances  at  the  Bank  of  England  were  reduced  by  ovt  r  a  mil- 
lion sterling,  while  the  Government  balances  were  ii  creased 
by  cocsiderably  more  than  a  million  and  a-balf  sterling.  The 
Bank  of  England  in  consefjuence  is  very  strong.  The  coin 
and  bullion  exceed  2i}^  millions  sterling,  and  the  reserve  is 
very  nearly  18  millions  sterlin<,  being  5J  per  cent  ot'  all  the 
liabilities.  But  the  effect  of  the  revenue  collections  upon  the 
market  is  neutralized  by  the  decision  of  the  Chancellor  of  the 
Exchequer  to  payoff  today  and  Monday  about  a  million  and 
a-quarter  sterling  of  Treasury  bilh  no.v  falling  due,  which 
will  increase  to  that  extent  the  supply  in  the  market.  Conse- 
quently the  discount  rate  in  the  open  market  is  only  about  IJ4 
per  cent. 

Trade  continues  depressed,  anl  there  is  hardly  aay  sp.-c  il  i- 
tioD.  At  the  fortnightly  settlement  on  ths  9:o3k  E'cchaag>>, 
which  began  on  Wednesday  morning,  the  ban'isat  first  asked 
from  Stock  Exchange  borrowers  21^  per  C3nt,  but  before  the 
day  was  out  the  rate  fell  to  3  par  cent.  At  the  sam?  time  the 
large  shipments  of  gold  from  New  York  are  taken  here  to 
mean  that  the  Continental  demand  will  be  fully  supplied 
thenee,  especially  as  it  is  expected  that  the  French  demand 
will  fall  off,  the  Bank  of  France  having  decided  not  to  con- 
tinue allowing  interest  on  gold  while  upon  the  way.  During 
the  week  ended  Wednesday  night  the  stock  ot  gold  held  by 
the  Bank  of  France  increased  more  than  a  million  and  a-halt 
sterling,  and  now  amounts  to  nearly  6l}i  millions  sterling. 

The  price  of  silver  has  fluctuated  during  the  week  between 
9Slid.  and  38'0.  per  ounce.  The  Indian  demand  both  for 
silver  and  India  Council  bilh  and  telegraphic  transfers  is 
large,  and  is  expected  to  continuegood  for  a  couule  of  months 
yet,  while  the  probability  that  the  Silver-Purchass  act  will 
not  be  repealed  at  the  present  session  of  the  I'^nited  States  Con- 
gress leads  to  the  hope  that  exchange  may  be  maintained  at 
about  the  present  level  for  some  time  yet.  .^.t  the  same  time 
therepoit  that  the  U.  S.  Treasury  is  borrowing  gold  from 
the  New  York  banks  excites  some  apprehension. 

For  the  time  being  the  public  is  holding  aloof  from  all  kinds 
of  speculative  securities,  but  there  is  a  very  stroag  demand 
for  securities  that  are  coasiderei  perfectly  safe.    Consols,  fct 
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'<ezaiapl«,  have  been  as  high  on  one  occasion  tbi^  week  as 
'99%,  the  2i4  per  cents  98,  the  local  loans  3  per  cent  stock  lOSli. 
-»n<i  Indian  S^  per  cents  109.  The  stocks  of  colonial 
■govemtnents  which  have  not  borrowed  excessively 
of  late  are  also  uuprecedentedly  high.  So  likewise 
are  British  municipal  stocks,  guaranteed!  and  prefer- 
■ence  British  railway  stocks,  aad  evea  British  ordinary  railway 
stocks.  There  is  a  gold  demand  likewise  for  well-secured 
American  bonds,  but  bonds  at  all  of  a  speculative  character 
axe  not  in  favor.  Just  as  the  investing  public  was  led  to  buy 
almost  anything  before  tha  Baring  crisis,  it  has  now 
rushed  to  the  other  exteme,  and  will  not  touch  stocks 
that  are  not  considered  beyond  all  question  good. 
White  American  gold  bonds,  well  secured,  are  in 
'excellent  demand,  the  currency  bonds  are  neglected 
'-and  shares  are  quite  out  of  favor.  A  few  profissional 
-operators  follow  the  ups  and  downs  of  the  New  York 
market,  but  the  general  public  is  doing  nothing.  Late  on 
'Thursday  afternoon  there  was  a  sharp  rise  of  from  %  to  1  ^^ 
in  American  railway  secu'-ities,  on  the  report  that  the  New 
York  banks  were  lending  gold  to  the  Treasury,  but  as  New 
York  did  not  respond  and  the  public  here  continued  to  hold 
^oof,  he  rise  was  lost  quickly. 

-Another  banking  failure  is  reported  from  Australasia,   and 
^oStralasian  securities  of  every  kind  are  neglected,  the  floods 
in  Queensland  ad  ling  to  the  unfavorable  view  take  a.     The 
Argentine  Government  has  not  yet  replied  to  Lord  Rotha- 
■ohild's  committee.     When  the  Government  grant-id     guar- 
anties to  the  railway  companies,  it  was  on  the  uiideratandiog 
•that  the  money  was  to  be  re-paid  after  the  guarantee  period 
-expired,  the  companies  in  the  meanwhile  accounting  for  from 
45  to  50  per  cent  of  their  gross  earnings.     In   1891,   however, 
Oongress  passed  an  act  requiring  the  compani^s  to  pay  over 
the  45  or  50  per  '  eut,  as  the  case  might  be,  of  their  gross  re- 
•ceipts   to  tJie  Government  immediately.    The  companies  ob- 
ject on  the  ground  that  Congress  cannot  alter   an  existing 
-contract.    The  Government,  however,  refuses  to  pay  the  guar- 
^anties  unless  the  companies  submit.     It  offers  at  the  same 
'time,  if  they  submit,  to   pay  in  cash  instead  of  in   funding 
'•bonds  C>2^^  per  cent  of  the  amount  guaranteed.    Two  of  the 
HCOiBpauies  have  accepted  the  offer.     The  general  impression 
•is  Uiax  the  Finance  Minister  has  made  up  his  mind  not  to  issue 
-aiij' -more  funding  bonds,  and  that  he  is   making   use   of  the 
-act  of  1891   to  enable  him  to  do  so.     Probably  the  result  will 
be  the  opening  of  negotiations  for  the  definitive  settlement  not 
■only  of  the  guaraoties   but  of  the   Government  debt  gener- 

■«lly. 

In  Paris  the  Bourse  has  nearly  recovered  from  the  recent 
«care,  but  there  is  a  good  deal  of  anxiety  remaining.  Every 
<one  is  expecting  the  early  downfall  of  the  present  Cabinet, 
land  there  are  fears,  too,  that  President  Carnot  may  be  driven 
»to  resign,  though  the  greater  probability  is  that  the  business 
v>f -the  session  will  bs  quickly  ended  and  that  there  will  be  an 
«eaiSiy Dissolution.  Now  that  the  ''bears"  have  closed  there  is 
•esceeflinfily  little  doing  upon  the  Paris  Bourse.  On  the  other 
.hand,uWere  is  greater  activity  than  for  a  considerable  time 
..paston  the  German  bourses.  The  visit  of  the  Czarowitcz 
■has  strengthened  the  belief  in  peace,  and  the  announcement 

•  that  the  negotiations  for  a  commercial  convention  between 
Bussia  and  Germany  are  to  be  resumed  next  week  is  regarded 
-as  v-ery  en30uraging.  The  success  of  the  Austro-Hungaiian 
■converion,  too,  hasjgreatly  strengthened  markets.  It  is  an- 
nounced that  95  per  cent  of  the  holders  of  the  stocks  being 
<ooHverted  have  agreed  to  the  conversion.  As  soon  as  this 
■(business  is  completed  the  issue  of  the  five  millions  sterling 
^gtUdloan  will  be  undertaken. 

■JWie  Board  of  Trade  returns  f^;r  January  are  again  very  un- 

!-gaQ8f»ct-iry.    The  value  of  the  exports  of  British  and   Irish 

produce  and  manufactures  was  £18,036,000,  a  decrease  of  over 

£1,120,000,  or  5-8  per  cent.     The   value    of    the  imports    was 

•  under  £33,126,000,  a  decrease  of  £5,359,000,  or  nearly  14  per 
-cent.     Very  low  prices  account  for  a  part  of  the   falling  off, 

but  there  is  a  decided  decline  too  in  the   volume  of  trade,  and 

it  is  noteworthy  that  the  imports  of  the  raw  materials  of 
•manufacture  have  decreased,  pointing  to  an  expectation  on 
*he  part  of  manufacturers  that  the  depression  is  likely  to 
•continue  for  some  tim9  longer.  The  process  of  lowering 
■•wages  goes  on,  the  lock-out  ia  Lancashire  has  not  yet  come  to 
a,n  end,  and  the  present  belief  is  that  there  is  no   immediate 

prospect  of  a^ettlement  of  the  sliding  scale  dispute   ia  South 

Wales.  ^ 


The  imports  since  January  1  have  been  as  follows: 

1893.  1892.  DiffereiiCt.        Per  01. 

iKPOKTg.  £  £  £ 

/anuarj- 33,ta5,S(j8  33,4S5,244  -5,359,356        -13-92 

The  exports  since  January  1  have  been  as  follows: 

1893.  1892.  Difference.       Per  <X- 

Exports.  £  £  s. 

January 18,026,019  19,146,704         — 1,1'20,685       —  5-85 

The  exports  of  foreign  and  coloifial  produce  since  January  1 

show  the  following  contrast: 

1893.  1892.  Difference.        Per  CI. 

RE-EXPOKTS.  £  £  £ 

January 4,786,274  4.128,646  ■f657,628        -I-15-92 

The  following  return  shows  the  position  of  the  Bank  1 1 
JQgland,  the  Bank  rate  of  discount,  the  price  of  consols,  Ac, 
)  impared  with  the  last  three  years: 


ISP3 
Fth.  8. 


1692. 
Feb.  10. 


1801. 
Feb.  11. 

£ 
24,054.270 

29,-2ni  155 
11.451,206 
29.697.054 
18,081.185 
23,886.735 
41  3-16 

3 
97  3-18 
121,838,000 


1810. 
Feb   12 


23,169.425 

8,430,418 

23,878,587 

18,882,809 

20,942.648 

14,780.800 

22,049,725 

i^% 

6 

97  5-18 

138,208,000 


aroalat'On 25.014.000  24,831,145 

Public  depoBiU 6,553,069  5,783,520 

Other  deposits  29,053.005  27,938,113 

a  >TerQme:it  secnrltiea  11.227.2.52  10.227.083 

Olhe-aeoiiritles 21.664,689  27.103,535 

Reeerve    17,914.978  15,676,101 

Cola  and  bnlllon 26,508,978  23,857  248 

Prop.asBe'i.8  toilabllities.perct^  50  44^ 

Bankrate per  ot.  i\4  3 

Consols  2«  percent  «8!<  95  9-16 

CTearlnK-Ucuse  returns  119,9(54,000  118,M8.orO 

Messrs.   Pixley  &   Abell   write  as  follows   under  date    of 
February  9: 
Gold— There  ia  no  change  in  the  strong  dem  iml  for  cold.    Nothing  a  t 

E resent  cau  reach  the  Bitnk  except  sovereign ■(.  and  br.t  .small  amounts 
are  come  to  hand.  During  the  week  i.ie.OOO  has  been  receive  1,  and 
£135.000  has  been  taken  for  Eio.  Arrivals:  Bombay  £77,000  ;  New 
Zealand,  S35.O0O;  .Vatal,  £36,000;  West  rurtins  £:tll.OOO;  Chili, 
£4.000  ;  totiil,  £191,000.     Shipments  ti  Bombay,  Feb.  3.  £^i9.000. 

Silver— Afrer  dropping  back  a  little  at  the  end  of  last  week,  better 
demand  for  Indi.T  caused  fresh  ttrmness,  and  for  three  days  there  has 
been  no  change  of  rate.  Arrivals:  New  York,  £.iO,000;  West  Indies, 
£14.000;  Chili.  £31,000  ;  total.  £H8  000.  Shipments:  Bombay,  Feb. 
4,  £88.600:  Hiogo,  Feb.  4,  £01,200;  Bombay,  Feb.  9,  £97.480. 

Mexican  Dollars— These  coin  have  been  mostly  nominal,  and  have 
retained  the  Ul.  differeucc  under  silver  as  when  last  quoted.  Arrivals  : 
West  Indies,  £9,000;  New  York.  £30,000.  HLi'imcats:  Bombay,  Feb. 
4,  £41,:hOO;  Peuang,  Feb.  4,  £43,800. 

The  following  shows  the  imports  of  cereal  produce  into  the 
Qnited  Kingdom  during  the  first  twenty-three  weeks  of  the 
season  compared  with  previous  seasons: 

IHPORT''. 


1892-93, 
Iaiportsolwlieat.owt.29,710,751 


liarley . 

9at8 

Peas 

Beans 

CniUan  corn 

nonr 


8,878.115 
6,155,920 
1,165,343 
2,018,198 
13,304,988 
9,962,151 


1891-92. 

35,141,715 

11,689,758 

6,972,663 

1,594,407 

1,767,257 

10,297,284 

8,011,728 


1890-91. 
26,102,650 
11,395,773 

6,037,800 
690,971 

1,578,596 
12,286,373 

6,765,205 


1889-90. 

25.480,018 

8,768.551 

6,324.872 

852.376 

1,580,927 

13,26  5.033 

7,775,473 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1892-93.         1891-92.         1890-91.  1888-90. 

Vheat owt.29,710.751    35,l4l,715    26,102.650  25.489.018 

tmports  of  flour 9,962.151      8,011,728      6,765,205  7,775,473 

Sales  of  home-grown.  12,699,275    15,317,346    18,996,097  21,185,775 

51,863,952  57,450,266 

1890-91.  1889-90. 

329.    5d.  29s.     9d- 

32g.    3d.  30s.    Od. 

of  wheat,  flour  acd 


Total 52,372,177  58,470,789 

1892-93.  1891-92. 

kver.  price  wheat  week.263.    3d.  33s.    Id. 

Average  price,  season.. 278.    6d.  368.    6d. 

The  following  shows  the   quantities 

naize  afloat  to  the  United  Kingdom: 

This  week  Last  week. 

mieat qra.  2,408,000  2,305,500 

Plonr,  equal  to  qrs.      455,000  405,000 

VCalie ors.      266.000  211,000 


1892 
2,394,000 
498,000 
425,000 


1891 
1,715,500 
363,000 
305,000 


Eaxltsit  Pluaaoial  iTIarKets— Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Loudon 
are  reported  bv  cable  as  follows  for  the  week  ending  Feb.  24  : 


Ijotidori, 


Blver.per  oi d 

Jon80ls,new,2%  percts. 

do     for  account 

fr'oh  rente«  (in  Pari9)f r. 

J.  8.  48  of  1907 

Canadian  Pacifio 

Ohio.  Mil.  <fe  8t.  Paul 

aitnois  Central 

Cake  Shore 

CrfinisvUleA  NashvlUe.. 

viexlcau  Central  48 

ST.  Y.  Central  &  Hudson, 
ff.  Y.  Lake  Erie  <feWest'ii 

do       2d  cons 

«orfolk&  Western,  pref. 
Sorthem  PaoLfio  pref... 

Pennsylvania 

Philadelphia  &  Reading. 

(Jnlon  Pacific 

ffabash  pief 


Sat. 


38 1« 
98»i« 
9808 
98-70 


Hon.      Tuet.      Wed.     TIturs.  i     Fn, 


381* 

989,8 
9858 

98-15 


87% 
81 
103 

13113 

77 14 

eih 

112% 

2514 

107 
3759 
4^1 1« 
557e 
21 
40>l 
250e 


I    8678 

I  80% 
10213 
131 
76% 
67 14 
II214 

2458 

IO6I4 
37% 
49  <« 

S578 

16S9 

4018 

2519 


38i« 

98=8 
98-751S 


8689 
80% 

1021s 

131 
76% 
67 14 

112 

2378 

1064 

37% 

4g>« 

557« 
1559 
4018 
25 14 


38 1« 
98=8 
981118 
98-05 


86^8 
80% 

1021s 

131 
76% 
671s 

111% 
21 

lOOia 
37% 
49>9 
55% 

1578 

40% 
25  Vj 


385,,, 
98% 
9811,6 
08-12's 


I 


33l>,s 
93% 

9813,6 

98  — 


-27is 


86% 

79 14 

IO214 

131% 

7e>i 

67 
111% 

2378 

106 14 
36% 
45>4 
55% 
In 
39 
25% 


86% 

77M 
102 
13ois 

7514 

67 
111% 

2314 
IO6I4 

35% 

41>4 

55''58 
14>4 

37% 
23% 


National   Banks.— The  following    national   banks   have 
recently  been  organized: 

4  841— The  Indiana  National  Bank  of  Elkhart.  Ind.  Capital,  $100,000- 
President,  J.  L.  Brodrlck:  Cashier.  W.  L.  Collins. 

4  842— The  Old  Pdceniic  Naiioual  Bank  of  Medina.  Ohio  Capital.  $75,- 
000.    Prcfideut,  R.  M.  McDowell;   Cashier,  B.  Hendrickson. 
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4,843— Thfl  Mercliants'  &  Miner  >'  National  BhuIj  of  PUilipAbiirg.  Mont 

Capita'.  ^riO.OOO.    President.  A.  A.  McDoniilil;  Cashier,  C.  H. 

E<iiliaagli 
4,841— Tbe  York  Co'.inty  National  Bank  of  Y'oric  VilJ:if;e,  Mc.    Capital. 

S160.000.    Prcsiilent,  lames  T.  Divldsou;  Cashier,  Albert  M. 

BraKdon. 
4,84.5— The  First  National  Bmk  of  Crl oplu  Creek.  C.)l.    Capital,  $50.- 

000.    President,  Ja'ne^  M.  Pjrker;  Cdshler,  James  I*  Lind- 
say. 
4,848— The  Ami>rlcan  National   B  ink  of   Fort  VVorLh,  Tex.    Capital. 

$150,000     President,  C.  J.  8h.ip.rd;  Ca-!hier.  Luther  I.  B.uz. 
4,849  -Tlie  Miury  National  B;inkof  Oolum'iia.  Tuun     OaDltal,$'iO,0)0. 

Pte»ident.  J.  vv.  8   Ri<liev;  Cashier,  C.  A.  Parker. 
4,850— The    First   National     Bank   of     Belle    Vernon.    Pa.      Capital, 

*50,000.    President,  W.  J.  M:iriowii;  C  ishler.  Jos.  A.  Cook. 
4,S59-  -The  First  Natio  \al  B.ink  of  St.  .r.i'ii"s,  \Iiuu.    Caplt.il.  $5 J.OOO. 

President,  Thomas  Veltum  ;  Cashier,  BYank  O'.Meara. 

Imports  and  Exports  fob  thk  Wkkk.— The  (ollowin?  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb;  16  and  for  the  week  ending  for  general  merchandise 
Peb.  17 ;  also  totals  since  the  beginning  of  the  Krst  week  in 
January. 

rOBBIOH  IKPOBTB  AT  NBW  TOBK. 


For  Week. 

Dry  Goods 

9«n'l  mer'dlse. 


1890. 


1891 


1892. 


Total 

BinceJan.  1. 

Dry  Qoods 

Ben'l  mer'dlse. 

Cotal  7  ireeks  . 


$4,300,116:     $3,991,902 
6,555,955  6,914,798 


$3,173,722 
7.119,691 


$10,950,071'  $10  939,700    $10,593,413 


1893. 


$2,832,302 
7,861,032 

$10,633,384 


$27,043,049    $22,796,706    $21,328,931     $24,806,082 
43,839.1201     4-',955.5l7^      31,S81,'i34       65,123.346 


$70,902.169    $70,752.223    !»73, 210,465    $89,929,423 


The  imports  of. dry  goods  for  one  weak  later  will  be  found 
in  our  rep  >rt  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
Specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
waek  ending  February  21  and  from  January  1  to  date  : 


■XPOBT8  FBOM  MBW  TOBK    FOB  THB  W8BK. 

1890. 

1891. 

1892 

1893 

Ifor  the  week.. 
Prey. reported . 

$6,810,204 
42.193.868 

$4,943,103 
38,231,467 

$7,015,852 
52,312,900 

$59,328,752 

$4,772,244 
41,651,766 

5rjt»17  weeks.. 

$49,001,072    $43,224,570 

$46,427,010 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  18  and 
since  Jan.  1,  1893,  and  for  the  corresponding  periods  in  18(3 
and  1891  : 

■XPOBTS  AND  DfPOBTS  OF  SPKCIB  AT  MBW  TOBK. 


Bold. 


Exports. 


Sreat  Britain 

a^anoe 

Germany 

West  Indies 

Mexico 

South  America 

A.U  other  countries.. 

Total  1893 

Total  1892 

Total  1891 


Week. 

$500,000 

I,'  00.00  >l 

1,000,000 

67,293 


Since  Jan.l. 


185,000 


$500,425 

15.900,000 

3,275.000 

239.082 

6.665 

395.395 

500,000 


ImporU. 


Week. 


1,300 


1.500 
6,841 


$2,752,295  $20,816,567 

1,700,200      2,563,922 

793,500      3,483,502 


220 


Since  Jan.\ 


$. 


1,300 


23.519 
17,793 
80,383 
10,762 


$9.86ll       $133,757 

473,238       2,018,755 

23,286'         814,624 


Exporu. 
Silver 

ImporU. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jotn.l. 

•rest  Britain '       $38J,200 

Trance. ...... ........'           

$3,641,550 
79,900 

$ 

'66,'to6 

e'92 

$ 

West  Indies 4,200 

Mexico 

SouthAmerlca 

A' 1  other  ooun  tries..'                 915 

165,352 

18.308 
S.142 

1,070 

383,300 

76,453 

13,152 

Total  1893 1        $337,315    $3,913,252 

lotal  1892 1          345,437       3,>-10.539 

Total  1891 '          265,820      2,404,223 

$67,292 
79.69 
5.2s9 

1477,975 
243.412 
319,487 

Of  the  above  imports  for  the  week  in  1893  |;7,448  were 
American  gold, coin  and  ?600  Am'-rican  silver  coin.  Of  the 
exports  during'the  same  time  $2,7.52, 2wS  were  American  gold 
coin. 


— Pi esident  Ashley  of  the  Wabash  Railway  contributes  a 
thouKhtful  article  to  the  Chicago /Jat7ica// .^j/e  in  its  issue  of 
the  17th  inst.  The  subject  is  "Railway  Companies  and  Their 
Employes."  Mr.  Ashley  argues  that  the  efficiency  of  rail- 
way service  would  be  enhanced  by  some  scheme  which  would 
give  the  employe  an  interest  in  the  company  employing 
them.  His  plan  is,  first,  a  policy  of  prom  )tion  from  the 
ranks  according  to  ability  and  meritoriou.-?  service  as  far  as 
riiay  be  practicable,  and  secondly  to  establish  a  sys-tem  of 
life  insurance  and  pensions,  and  which  should  include  pro- 
vision for  accidents.  The  fund  for  the  purpose  shoul  I  be  pro- 
vided by  yearly  coatributions  from  ihe  earniogs  of  the  com- 
pany. 

— The  Mutual  Life  Insurance  Company  has  issued  itsflfiieth 
annual  statement.  The  asseti  are  given  as  $175,084,!.'>6,  the 
liabilities  as  $1.")9,91.5.922,  l*-aving  a  surplus  fuLd  t)  sfcuie  the 
policy-holders  of  $15,168,233.  The  income  for  1893  was 
$40.238,76.5,  of  which  $3-^,047,765  came  from  premiums.  Dif- 
bursements  were$l9,886,.53J  to  policy-holders  and  $7,419. till 
for  expenses  and  taxes.  The  company  has  now  $74.5.780,083 
insurance  in  force,  a  gain  of  over  $50,000,000  for  the  year. 

— The  City  Treasurer  of  Providence,  R.  I.,  invites  proposals 
until  March  1  for  $1,371,000  four  per  cent  gold  bonds.  Par- 
•tica'ars  in  advertis->metit  in  our  State  and  City  Department. 


— M>»9sr8.  Coffin  &  Stanton  offer  to  investors,  at  108  and 
accrued  interest,  .$75,000  Acker,  Merrill  &  Coadir  6  tier  cent 
gold  debenture  b  >nds  due  19l)3  The  paym^tnt  of  priocipal  ' 
and  interest  is  guarantee!  j  )intly  and  severally  by  endone- 
m»nt  oa  each  bond  by  the  directors  of  the  cirporation.  The 
capital  stock  of  the  company  is  $710,000;  bond  issu»,  $650,000; 
the  value  of  the  real  estate,  stoik  and  plant  i.s  $1,500,000.  The 
net  earnings  of  the  company  for  the  year  1892  are  reported  as 
$150,C00. 

— Messr.a.  Win.  J.  Hayes  &  Sons  offer  in  our  columns  to-day 
a  list  of  city,  county  and  street  railway  aecurlies,  invitiogthe 
attention  of  investors. 


City  Railroad  Secnritles— Brokers'  Quotatione, 


Atlantlo  AT.,B'kl7n.St'k. 

Sen.  M.,6s,190tr...AdiO  104 
SrokerSt.  <£  Fal.F. -Stk.    78 

Istmort.,  7».,  li)00-.J&J  111 
Sr'dwajr  Jk7thAv.--St'k..  198 

1st  mart.,  As,  1904  .IAD  106 

Idmort.,  5s,  I014...J&J  108 

B'way  1st,  Ss,  (fn "^4  106 

3nd  68,  lot.  as  rent..  'Ofl.  08 
Brooklyn  City— NowStock  J60 

B'klyncrosst'n  5s.,  1908  107 
Bkn.CY*N'n58,19;i8  .lAJiloa 
Central  Crosstown— 8t'k..  160 

Ist  mort.,  68,1922. M&NillS 
lent.  Fk.N.A  E. RiT.— atk.  ISO 

Oonsols.7s,  1902  ...Jd^D  116 
JTyDk.i;.B.<fcB»t'y— 8tk.  160 

1st  mort..  7s.  1893..J<&D^103 


80 
113 
302 


26» 

ios' 


120 
155 


)r7  Dock  K.  B'y  A  B.— 

Sci' 


crip 

ClKhtb  At.— Stock. 

KighthAT.— .Scrlp.6B,1914 
423  4  Gr-nd  St.  FTy— Stk. 

Ist  mort.,  7m,  ISOS.A&O 
42d.st.  Manh.*  St.N.Ave. 

1st  mort.,  6h,  1910..  has 

2d  M,,  income, 6h J<&J 

Boost. W.8t.4  P.P'y— Stk. 

Ist  mort.,  7s,  1894. .JAJ 

Nluib  Ave 

Se -ond  Ave.— Stock 

1st  mort,  5s,  1909.MAN 

Sixth  Ave.— Stock 

Third  Are 

Ist  M.,  5a,  1937 J*J 

Twenty-third  St.— Stock.. 

Istmort.  7s.  1893 


100  101 

29'> 

105  110 
288  ....;. 

102 

....    70 

111  111 

70|  73 

200  .... 

104' 

1801 

185  167  J 

106 

210  220 
247  352 

113 

29.^ 

103 


N.  V.  and  Brooklyn  (ilas  Secnrities — Brokers'  Quotationt, 


SAS  COMPANIES. 


Brooklyn  Gas- Light 

Jersey  City  *  Hoboken.. 

Metropolitan— Bonds 

MutnaKN.  y.) 

Bonds,  Ss 

Hassan  (Brooklyn) 

Scrip 

People's  .Brooklyn^   ... 
Metropolltanj  Brooklyn>.. 


Bid. 

Ask.; 

138 

140 

180 

110 

... 

146 

100 

103 

170 

100 

114 

117 

150 

GAS  COMPANIB8. 


iWllUamshnrg 

I    Bonds,  68 

I  Mnnloipal— Bonds,  7s 

IFnlton  Manlclpal 

Bonds,  8s 

Equitable 

I     Bonds.  Bn 

Standard  pref 

I       Do       com 


Bid.  I  Ask 


165    I 

108    llil 


\M 

152 

164 

106 

, 

195 

1K8 

1«« 

88 

90 

33 

42 

Anctlon  Sales— Among  other  securities  the  following,  not 
regularly  dealt    in    at    the  Board,    were   recently    sold    at 
auction. 
By  Messrs.  R.  V.  Harnett  &  Co.: 

Shares. 
10  Real  Est.  I^an  &  Tr.  Co.  156 
100  State  Trust  Co  275 


Shares. 

1  Meinh.  N.  Y.  Prod.  Ex.  $610 
20  Thurbcr  Whjl.  Co.  cum. ..50  51 

5  Madi.wn  Sq.  Bank 151 

2  Second  Ave.  RK.  Co  ....167'« 
10  Eleventh  Ward  Bank.... 300 
22  Thurher-Whyl.  Co.  pt. .95-100 

4  Nat.  Bank  of  Commerce. 200 

By  Messrs.  Adrian  H.  Muller  &  Son 

Shares. 
50  Westchester  Fire  Ins.  Co.l70 

20  3d  Avenue  RB.  Co 250 

46N.Y.  AM.J.Teleph.Co..   94>« 

6N.Y  I.lfclns.&  Trust  Co. 685 
10  Thnrber-Whyl'd  Co.  pf ., 

100?i  101 
10  Buffalo  Mutual  Gas  Co..  .130 
ICON.  Y.    &    Perry    Coal  4 

IrouCo 1 

50  Mercantile  Trust  Co 353 

10  Thurber-Whyl.  Co.  com., 

50»4.D1 


23  HerrinK- Halt-Marvin  Co. 

common. 75 

7  Nat.  Park  Bank  310 

10  Mercantile  Nat.  Bank. .227 


Bonds. 
$1,500  Dry  Dock  E.B.&Batt. 

RR.  58.  cert,  of  Indebted  n's  99^9 
$520   Atlantic    Mutual    Ins. 

Co.  scrip  of  1889 101 

$23,000  ChatoauRay  Ore    & 

Iron  Co.  «s,  1915,  J&J 85 

$10,000  Worcester  Trao.  Co. 

syndicate    full     paid    sub 

sorlotion  receipts 100 

$20,000  Augusta  Mining    A 

Investm't  Co.  Ist  M.  bonds.     2 


SattUttt0  and  Iftnanctal 

SAMUEL    D.    DAVIS    &    CO., 

BANKERS    AND    DEALERS    IN    INVESTMENT    SECUKITIES. 

^0.  44  \rALL  ST.,  NEW  YORK. 

Bamitei,  D.  DA^as,  CUAS.  B.  Van  Nostbasd. 

Member  N.  Y.  StockiExchange. 

LIBERTY    NATIONAL    BANK, 

Central  Building,  143  Liberty  Street.  New  Verb. 
CAPITA  I..  ....  S30e,OO« 

AOCOnNTa  OF  banks,  BANKKBS  and  MERCHANTS  BOUCITBD 

miNBT  a  TINKBB  President.  HBNRT  GRAVB8,  Vloe-Pr««ldM 

JAMBS  CIIRISTIK,  Cashier. 


HBNRY  C.  TINKBB, 
HBNrtY  QRAVK8. 
OBO.  F.  BAKER. 
J.  R.  MAXWKLL. 


OIK.KCTORS. 

B.  F.  C.  YOUNG, 
WM.  RUNKLB, 
DUMONTCLAitKB. 
JNO.  H.  STARIN. 


B.  0.  FAHNKSTOCB, 
BON.  O.  A.  HOBAB't. 
J.  A.  GARLAND 


THE  MERCANTILE  NATIONAL   BANK 

OK  TBB  CITY  OK  NEW  VOKK, 

Ne.  191  Broadway. 

Capital.  •       $1,000,000 1  Surplua  Fund,    -    »1.000,000 

OriUJAM  P.8T.JOHN.  President.     I  FKBDERICK  8.  SOHKNCK.  CailUf. 

JAKBS  T  LCTT.  Asatotaat  Cwbtw. 

4cr4»ui«Ts   wonrtrKO. 

Spencer  Trask  &  Co., 


BAHKERS. 


10  Wall  St.,  New  Vork. 

Albany. 

„  see  ^,.  Ai  ot  ixon 

"io  pref. 

.^d  States  Rubber  Co 

.stern  Union  Teienraph  — 


16  Consress  SI, 

Providence 

a?"*  JanS**^ 
42>«Jan.  1 
94k  Feb.  24  i. 


Rostoa 


100 

1.045 

44.717 


.sohaajds.    x  Ex  dividend. 


t  Old  certificate's 
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'ght  ^Knhtvs'  ^a^jettje. 


DIVIDEND) 


yame  of  Company. 


Per 

Cent. 


Railroads. 

Delaware  &  Hiidsou  (qiiar.) 1^ 

Fort  Waybe  &  Jaclisoii  prof '     2^ 

Phil.  Ger.  &  Nonlstowu  (quar.).       2H 
ITliscellaiicouH. 

Cons.  Kan.  C.  Smelt.  &  Kef 10  stk. 

International  BtllTelep 15 

Oregon  luipiovement  pref I     S^a 

Buutbern  cotton  Oil I     2»ij 


When 
Payable, 


Sooki  OLoied. 
(Day>  inclusive.) 


MarchlSFeb.  24toMih.  15 

March    1  Feb.    24  to 

March  — ! to 

March    llFeb.  23  to  Mch.     1 

March   7,Fcb.  2.5  to  Mch.    7 

March    1  Feb.  26  to  Mch.     1 

March  IslMch.  7  to  Mch.  15 


WA1.L.  STREET.  FRIDAY.  FEB.  !24.  1893-3  P.  M. 

The  Money  Market  and  Financial  Situation. — Again  the 
Kew  York  Stock  market  has  passed  through  a  great  crisis, 
and  the  prodigious  vitality  of  the  stock  .  brokerage  fraternity 
has  been  shown  by  the  absence  of  a  single  failure  of  import- 
ance. The  sales  of  stocks  on  Monday,  Februai^  20,  at  the 
New  York  Stock  Exchange  far  exceeded  any  previous  day  on 
record,  the  total  footing  up  1,479,903  shares,  of  which  960, 15.j 
■were  in  Reading,  commonly  called  half  shares,  their  par  value 
being  $50.  The  heaviest  day  prior  to  this  was  on  February  11, 
1892,  when  the  famous  coal  combination  was  announced,  and 
the  total  sales  amounted  to  1,387,467  shares,  of  which  553, .572 
were  of  Reading.  It  is  a  singular  fact  that  the  rise  and  fall 
in  Reading  caused  the  two  heaviest  days'  trading  ever  known 
to  the  New  York  Board. 

Our  friends  and  patrons  will  pardon  us.  in  the  light  of  recent 
events,  for  recalling  what  was  written  in  this  column  concern- 
ing Reading  a  few  weeks  since,  viz.  :  "  The  friends  of 
Reading  are  probably  to  be  congratulated  that  the  Reading 
caijitalists  did  not  get  the  Old  Colony.  *  *  *  With  railroad 
managers,  as  with  private  firms  and  individuals,  it  is  often  a 
most  valuable  quality  of  mind  and  judgment  to  know  when 
to  stop  spreading  out  with  new  business  enterprises." 

If  we  should  put  full  faith  in  the  many  Philadelphia 
dispatches  in  the  newspapers  we  might  believe  that  the  whole 
Reading  disaster  was  due  to  the  income  bondliolders  and 
that  all  other  parties  were  free  from  fault.  Time,  however, 
may  develop  a  better  sentiment,  as  these  income  gold  bonds 
are  a  strong  security  and  have  a  mortgage  lien  for  their  prin- 
cipal. It  does  not  appear  that  the  managers  have  not  had 
a  reasonable  liberty  in  the  use  of  income  to  keep  the  property 
in  good  shape,  as  the  net  earnings  applicable  to  these  bonds 
are  defined  to  be  those  remaining  after  deducting  expenses 
and  fixed  charges  and  also  expenses  for  "renewing,  replacing 
and  repairing  its  said  property  and  premises,  including  such 
reasonable  improvements  thereof  and  additions  thereto  as 
shall  be  necessary  for  the  safe,  proper  and  economical  opera- 
tion of  the  same."  But  such  expenses  should  be  made  to  ap- 
jerr  from  month  to  month  as  the  year  progresses  and  should 
be  plainly  shown  in  the  monthly  returns.  What  the  income 
bondliolders  have  fairly  objected  to  has  been  the  exhibit  dur- 
ing the  year  of  a  large  surplus  apparently  applical)le  to  their 
bonds,  and  then  tlie  great  disturbance  at  the  end  of  the 
year  about  paying  the  interest  thus  shown  to  have  been 
earned. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  '2%  to  12  per 
cent,  the  average  being  4  per  cent.  To-day  rates  on  call  were 
4  to  5  per  cent.    Commei  cial  paper  is  quoted  at  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £445,000,  and  the  percentage  of  re- 
serve to  liabilities  was  51-31  against  51'i8  last  week  ;  the  dis- 
count rate  remains  unchanged  at  8}>^  per  cent.  The  Bank  of 
France  shows  an  increase  of  24,575,000  francs  in  gold  and 
3.500,000  in  silver. 

I  {The  New  York  City  Clearin?-House  banks  in  their  state- 
ment of  Feb.  18  showed  a  decrease  in  the  reserve  held  of 
$5,668,300  and  a  surplus  over  the  required  reserve  of  §13,605,- 
900,  against  $17,240,575  tlie  previous  week: 


Capital 

BotplnB 

Iioans  and  dlso'te 

Olronlatlon , 

Het  deposits.. 

Bpecie 

Legal  tendere..., 

Beserve  held 

Legal  reserve 

Borplos  reserve. 


1893. 

Feb.-ii. 


60,422,700 

69,191,600 

462,518,600 


Dijferen'tjrom 
Prev.  week. 


1892. 
Feb.  20. 


59,372.700 
66,007,900 
470,571,000 
5,457,700 


1891. 
Feb.  21. 


$ 

67,119,700 

65,375,800 

3,510,300 


Dcc.1,765,.500 

6.518,500  Dec.       56,700 

483,613.200  Dec.8, 134,500  531,261,800  416,562,700 

75,700,31)0  Dco.4 ,243,700  1 13,1 52, 1 OO!   83,909,100 

58.808,900  Dcc.l,424,600|  50,520,yOO,   35,604,300 


134,509,200 
120.903,300 


13,605,900 


Dcc.5,668.300  163,673,00011 19,5 13,700 
Dec.2,033,625!l32,815,450ll04, 110,675 


Dec.3,634.6751  30,857,5501   15,373,025 


ForelgP'l'^nient  of  luc  sliding  scale  dispute  ling    bills    was 
asier  d  ;  to  the  better 

upp'    ^  "se  of  securi- 


ties for  foreign  accotint.  But  since  AVednesday  rates  have 
been  stronger,  and  to-day  are  very  firm.  The  gold  exports 
of  the  week  amount  to  $4,000,000,  of  which  $500,000  goes 
out  to-morrow.  Actual  rates  of  exchange  are :  Bankers' 
sixty  days  sterling,  4  86J^@4  80»^;  demand,  4  88!4@  4  88i-i(  : 
cables,  4  88J^(g4  88;^^. 
Posted  rates  of  leading  bankers  are  as  follows: 


February  24. 


Sixty  Day: 


Demand, 


Primebankers'sterling  bUleonLondou..  4  87    'Si  87'3  4  89    •84  89>» 
Prtmecomiiiercia. 4  85»aa4  85% 


Dootunentary  commorclal 

FariH bankers  (francs) 

Ami*terdam  (KuUders)  baiikers 

Frankfort  nr  BreTOenfrelohmarksib'niers 


4  8514  34  85ifl 

5  18'si»5  171* 
40i4«406,« 
95i4»9538 


5  16>4«5  15<ia 
407]««40», 
95ia»95'M 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  ig  premium  ;  Charleston,  buying  par,  selling  ig 
premium  ;  New  Orleanp,  bank,  $1  50  premium,  commercial, 
75c.;  St.  Louis,  753.  per  $1,000  discount;  Chicago.  80c.  per 
$1,000  discount. 

United  States  Bonds.— Quotations  are  as  follows: 


88, 

48,1907 

i8,1907 

68,  oar'cy,'95.. 
88,  our'cy,'96.. 
6s,  our'cv,'97.. 
68,  our'cy,'98.. 
88.  our'cy,'99. . 


Interest 
Periods 


Feb. 
18. 


Feb. 
20. 


Feb. 
21. 


&  J. 

„    J.  &  J. 

.reK-lJ.  <St  J. 

..reg.  J.  *  J. 

..reK.lJ.  &  J. 


;.-Mch.  •  99J3  *  99»«'*  99I3 
;.-J an. '11214  *112'4*112 
i.-Jan.  *112i4*ll2'«    112 


105    1*105    1*105 
*107'«*107i«*107i« 
*110    1*110     *110 
*112i« '11213  *112'a 
*115     '115    i*H5 


Feb. 
22, 


Feb. 
23. 


Feb. 
24. 


^ 

^ 


*  9913  •  gg^a, 

•112      *112>4 


•112 

•II2I4 

•105 

•103 

•10714 

•1071a 

*110 

*110 

•112 

•112 

•II4I3 

*1141«. 

ThiB  is  the  price  bid  at  cue  luoroini;  board ;  no  eate  Wiit-  a  ade. 

GoTernment  Furcliases  of  Silver. — The  following  shows 
the  amount  of  silver  purchased  to  dat«  in  February  by  the 
Government. 


Previously  reported. 

February  20 

22 

"       24 

'Local  purchases 


Ounces         Ounces  „  . . 

offered,     purchased.  Price  patd. 


6,857,000 
1,222,000 


707,000 


•Total  In  month  to  date 8.786,000 


3,497,000 
290,000 


350,000 


.$0-8360   a  J0-84a(> 

.*O-8430  ®  $0-844O' 

-a  

*0  83S5    a  $0-8409 

®  


4,137,000  $0-83fi0  «  $0-S460 


Flvefiajos —  90     0 

—  g-' 

Mexican  dollars..  —  Go's » 

-  e6'2 

Do  unoommero'l a 

—     — 

Peruvian  sols —  60    a 

-  61 

EngUsh  silver....  4  SO    » 

4  9a 

a.8.tradedoUara-6i    9 

—   — 

*  The  local  purchases  of  each  week  are  not  reported-  till  Monday  of 
the  i'uilowing  week. 

Coins. — Following  are  current  quotations  in  gold  f(  r  coins : 

Sovereigns f4  84    •«»*4  88     Flueallver  bars..  —  BSSg  »   —  S412 

Hapoleons 3  85    »  3  90  ' 

XXReiohmarka.  4  70    -S  4  80 

25  Pesetas 4  75    9  4  85 

8pan.Doubloon8.15  55  al5  75 
Mex.  Doubloons.  IS  53  '315  75 
Finegold  bars...     par  «i4  preni. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  have 
included  only  $14,0C0  sctll.  3s  at  751^;  §10,000  La.  consol4s. 
b.  3,  at  96  ;  $5,000  Ala, ,  class  B,  at  104>^. 

Railroad  and  miscellaneous  bonds  have  been  somewhat 
neglected  in  the  excitement  wliich  prevailed  in  the  stock 
market.  The  most  active  bonds  have  natur.ally  been  the 
Reading  pref.  incomes  and  the  Northern  Pacific  and  Chic.  & 
Northern  Pacific  5s.  The  lowest  priots  for  some  of  the  Read- 
ing bonds  were  made  to-day,  when  the  first  pref.  touched 
511^,  the  seconds  37J^,  the  thirds  27  and  the  mortgage  4s 
781^,  all  of  them  closing  at  better  figures.  The  third  incomes 
sold  lower  than  the  stock  was  selling  at  the  same  time.  The 
Northern  Pacific  consol.  5s  close  at  67>2>  against  ~'Z% 
last  week,  and  the  Chic.  &  N.  Pacific  5s  at  76.  against 
78J^.  Oregon  Improvement  .5s  sold  freely  to-day.  opening 
at  6332  and  closing  at  62.  Erie  second  coasols  were  in 
demand  at  \0m@%- 

Railroad  and  Miscelianeons  StocliS. — The  stock  market; 
has  passed  through  another  crisis,  and  at  the  close  tlie  tone  is 
improving.  The  soundness  in  the  general  list  of  securities,  both 
stocks  and  bonds,  has  been  well  sho\vn  by  the  moderate  de- 
clines caused  by  the  Phila.  &  Reading  earthquake,  with  it<? 
attendant  shaking  down  of  New  York  &  New  England  and 
the  ootemporaneous  fall  in  Northern  Pacific  preferred.  There 
is  little  to  say  of  the  Reading  situation  beyond  what  is  men- 
tioned in  another  column.  It  is  possible  that  the  necessity  of 
paving  interest  on  the  income  bonds  prevented  the  use  of  a 
large  amoimt  of  money  in  further  extensions  and  the  accumu- 
lation of  a  large  floating  debt,  which  would  have  been  preju- 
dicial to  the  stock.  The  lowest  price  touched  was  27  fg 
to-day,  and  it  closes  at  30.  New  York  &  New  England, 
since  the  resignation  of  Mr.  Parsons  and  the  belief  now 
in  Reading  control,  is  apparently  not  wanted  by  any  one, 
and  closes  at  29;  and  there  were  street  rumors  that  a  receiver 
would  be  appointed.  Northern  Pacific  preferred  has  sold  largely 
in  consequence  of  the  attack  of  the  Committee  of  Investiga- 
tion, and  declined  below  39  to-day.  closing  at  40i^.  The  Sugar 
stock  broke  quite  heavily  Thursday  on  reports  that  a  large 
operator  had  been  selling  out,  but  after  selling  below  112  to- 
day closed  at  1161^.  The  rest  of  the  market  has  naturally 
been  more  or  less  affected  by  the  events  named,  and 
prices  have  generally  fallen  ofi',  though  there  has  been  no 
demoralization,  and  even  the  excitement  is  rapidly  passing 
away.  The  dailv  highest  and  lowest  prices  of  stocks  given 
elsewhere  tell  tlie  storv^  of  the  week  so  far  as  concerns  tli^ 
immense  fluctuations  in  yalues. 
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NEW  YORK  STOCK  EXCHAH^E— ACTIVE  STOCKS  for  toeek  ending  FEBRUARY  31,  and  ttnce  JAN.  I,  1893. 


HtGHEST  AND  LOWK9T  PRICES. 


Butnrdav, 
Feb.  18. 


-31a 

94% 
*35»« 

56 
121 

23>a 
-142 

97  »8 

•38 

68 
104 

78"% 

*122% 

1123s 


3i 
4 
P53e 
86 14 
56 '4 
124% 

144 

98% 

■02 

68 
104 

79»8 
I23I4 

11278 


84ie  S'l'^s 
"  5419  55>4 
-list's  120 

54       54 


2914  29>4 
•70  70% 
133  133=8 
149%  I51''e 

17        17 

55 

•419 
•27 


55 


10 
150 
140 
100 

"9 
*30 


33 

10 

151 

140 

100 

91s 

32 


Mo  ml  a  J-, 
Feb.  20. 


3298 

31a 
*93i<i 
•84% 

S-'iij 
110 

2319 
143 

95  Tg 

•85 


Tuesdav,     Wednesday,    ThiirMlHy,        Friday, 
Feb.  21.         Feb.  22.         Feb.  23.        Feb.  ii. 


33111 
3»fl 

95 

85iii 

56 
123 

23-H 
1441s 

971s 

•85 


76''8  7S'« 
I2214  I22''e 
III68I1214 
145      145 

82ifl    84 

521a    54 
11«     118ifl 

53%    54 


27i>8    29 !« 

fi9       70 
12Hia  131% 
I4SI4I51 
-16        17I2 

53 14    5414 
4>4      414 
•2.S        33 

•9  10 
>14R  150 
14Hg  142 

99I4     !)9% 


-22-e    23 
•77»s    79 
12713128% 
*108     110 

75 14    76 
•24       25 

22I3  231s 
159  1631a 
J 06  106 
»17  181a 
-461a  481s 
*14ia  15 
'245s    25 

5.^14    55's 


8 
30 


8 
30 


33 

*88 


37 
90 


109  la  1091s 

I714    I714 
*6S       73 
•34i«    351s 

24  >4    24% 
*53       5513 

40       44' 
259     259 

301a    aoia 

18 

181a 


I8I4 

IS^i 


6914  69I4 

-3  9 

■*3oi4  3714 

I714  17> 


43 

23 

*42 

•80 


4S% 

23 

45ia 

83 


'17  1714 

36%  40iu 

*19  211a 

-5812  em. 

9%  9% 

•35  40 


221a    22''8 
76%     77H 
127i«  1281? 
10912  1091? 
741a    74''6 
23%     24I4 
23i«     2333 
157     IGO 
1041a  105 
"161a    IS 
-45        481a 
■1414    15 
241a    24''? 
55       5513 
*33       35 
•88        MO 
I08>al08% 
1738     173k 


•34i<i 

23=8 

53 

341a 
2531a 

29 

17% 

18 

67 

36'8 
14% 
43 
221a 

*41 


33       331a 
3         314 
*93ia    95 

85        85 
6558    56 

119  121 
231a    243g 

142     144 
96       97% 
•85      •!)2ia 
66I3   661a 

102  102 
77        78I4 

1221a  123 

lilt's  11238 

145  145 
83%  84 
531a    5414 

119  119 
54       54 


351a 

24 

53 

405R 

2531a 
30 
18 
ISI4 
6sis 
8's 
37 
1514 
4514 
22i£ 
47 


*21 

16% 

28 
•19 


17 
36 
21  is 


"6 
13 


7 
13 


113 
811a 
9»8 
3314 

*48 

-78 
39 

•1514 
I214 
24I4 
20ifl 

161=8 


116 

317« 

38I4 

55 

85 

39% 

161a 

12  J4 

25  lo 

20% 

64 


48 
82 

123 
•102 

108 


57i«    571s 
918      «% 
35       35 


28% 
*69 
128 
I4514 

16 

53% 
4% 
•25 

*9 
150 
•141 

99iia 
8% 
*30 
•22% 

77 
123% 
109 

74J2 

24 

23 14 
a58i4 
•104% 
•16% 
-16% 
•1414 

2»i4 

5538 
•»33 

88 
108% 
•17% 
'60 
•34 

23 

52 14 

3-<% 
253 

31 

17% 

173s 

65 

•8 
•3514 

15 

43% 

23 
•40 
-78 
•21 

10% 

28% 
•19 
*58 
9% 

37 


•6 

13 

44 

105 


7 

13 

44 

105 


31% 
9% 

37% 
•48 
•78 

38% 

15 

12 

24% 

20 

6158 


31'e 
9% 
38 
55 
85 
39% 
15 
12% 
25 
20 
62 


49  45% 

82     I     80% 

1253bi  120% 

102%    lOl^B 

108       105% 


43 

81^8 
125% 
102=8 
107% 


89%    90% 

69%    70 

•"132     133     ' 

37%    38% 

108%  110% 

63%    66 
112     115 
43       43% 
92%    92% 
10        10% 
•20%    23 
26       26% 
5939    59i>8 
-196     198 
•34%    85 
35        35% 
102     102 
43%    44 
86%    97% 


8679 

68% 
130 

36 
108 

6439 
112% 

4139 

91% 

8=9 


89% 

70 
130% 

37% 
109 

66% 
112% 

43% 

92 


■25 

59% 
196 
■84 

83% 


27 
60 
198 
84% 
35 


44 
95% 


44% 
96% 


28% 

73% 
130% 
149 

16 

S4 
4% 

33 

10 
150 
145 

99% 
8% 

32 

23 

77% 
123% 
109 

75% 

24 

23% 
160 
105% 

18% 

48 

15 

25 

55=8 

35 

88 
108% 

18 

73 

35% 

23=8 

52% 

41% 
258 

31 

18 

18 

67 
9 

36% 

155h 

4538 

23 
50 
82 
23 
1678 

31 
20% 
61% 
10% 

3978 


•6  7 

12%    13 
42%    43% 
103      105 
116      116 
31»9    3-2 

9'>8       9% 
38%    38% 


•4S 

•79 

38 

"15 


55 
f5 
39% 
16 


12%  12% 

24%  25 

19%  19% 

62%  62% 

13  13 

47%    48% 

82        82% 

123     125% 

102%  102% 

107»9  108% 

■107     107=8 

86%    89 

69%    70% 

131%  131% 

37        3836 

107     108% 

65%    6638 

111%  112% 

42%    43% 

92=9    93% 

9=8      979 

•20       25 

25%    25% 

60       60=8 

194%  194% 

83%   m 

34%    34% 


44%    44% 
95%    96% 


O 

3 

« 


32       33% 

3^      838 

93        93% 

83%    83% 

55        55% 

118%  119=8 

23%  24 
142  145 
94%  9638 
•77  ^89 
*66  70 
102     104 

75=8    7739 
122%  123 
110%  112% 


81=8  83% 
52%  53% 
•118  120 
52%  54% 
93%  93% 
28 

•69        73% 
xl26%128 
142%  146 
16%    16% 
52% 
-4% 
•28 

•9% 
148 


53% 

5 

33 

11 

148 


142     146 
99%    99% 


*8 
*30 
22% 
•76% 


91$ 
32 

22% 

77% 


31% 
3% 
-93 

83% 

55 
118 


3238 

3% 
95 

83% 
5." 
119% 


2278    23% 
141      141 


fe4 

•69 
•66 
102 

70 


90% 
■77% 

70 
102% 

7678 


121%  122% 
110%  112 


81=8    «3% 
51        5238 
119     119 
50%    51% 

"2s'"  '"2"s% 
•69  72% 
124  127% 
142%  147 
•16  16% 
6178    52% 


4% 

•27 

-9 

147 


5 
33 

11 
147 


127% 123 
107      107% 
73%    74% 
23        23% 
2278    23 
156%  169 
105     105 
16%    16% 


1)9 'a 
8 '9 
30 
22 
76% 


99=6 
»% 
SO 
22% 
77 


-46% 
1334 
2478 
54% 

'33 

•88 


48% 
I414 
24  ■'b 
5538 

35 
90 


108%  108% 
167a    17 


68 

34% 

227a 

52% 

37 
*252     259 

30%    30% 

17% 

16% 

65 

9 

'35 

15% 

40% 
'22% 
•42 
-79 


68 
34% 
23  M 
52% 

4038 


17=8 

17% 
6576 

9 
36 
I6I4 
437e 
23% 
45 
82 


16=8 

27% 
19 
•58 
9=8 
38 


16=8 

29% 

19 

61% 

10% 

40 


6%      6% 

'1238     13 

43        43 

104      106 

•115%  116% 

31%     32 

9% 
37% 
48 


l'i7id  127% 
107      110 
73        74% 
22%    23 
22%     227e 
156      160 
104=8  104% 
*10        17% 
•46        48% 
■13%    14% 


2414 
54% 
34% 

•87 


24% 
55 !« 
31% 
89% 


108%  109 

IG'-b    16=8 


STOCKS. 


S»lC8 

of  the 

Week. 

Slinrcs. 


33%    33% 
22^1    23 
51%    51% 
23%    36 
254     254 


17% 

15% 

U4 
8 

34% 

15 

3838 
•22 
•42 

74 

21 

16% 

27=j 

19 

55 
9^8 

37 


17=8 
16% 
65% 

8 
34% 
15% 
40% 
23 
46 
74 
21 
10=§ 
30  If 
19 
58 

9% 
37 


ActlT«  RK.  Stocks. 

AtoUson  Top.  &  Santa  Fe 

Atlantic  &  Paolflo 

Baltimore  &  Ohio 

Canadian  Paolflo 

Canada  Sonthem 

Central  of  New  Jersey 

Cheaapeake  *  C,  vot.  tr.  oert. 

ChioaKO  A  Alton 

Cblcairo  Burlington  A  Qnlnoy. 

Do  lights. 

Chicago  A  Eastern  lUluoi* — 

Do  pref. 

CbloaKo&Ul-wankeeA  St.  Paul, 

Do                           pref. 
Chicago  A  Northweetera 

Do  pref. 

Chicago  Rook  Island  A  Pad  flo. 
Chicago  St.  Paul  Minn.  A  Om. 

Do  pref. 

Cleve.  Clnoln.  Ohio.  A  St.  L. . . 

Do  pref. 

Columbus  Booking  Val.  A  Tol. 

Do  pref. 

Delaware  A  Hudson 

Delaware  Lackawanna  AWest 
Denver  A  lUo  Qrande 

Do                           pref. 
EaetTenoesaee  Va.  AQa 

Do  let  pref. 

Do  2d  pref. 

FlransvlUeA  Terre  Bante 

Great  Northern, pref ...... 

IlUnolBCentra 

Iowa  Central 

Do                             pref. 
Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Soutuem. 

Long  Island 

Louisville  A  NashTllle 

LouisT.  New  Alb.  A  Chicago.. 
I»iiisville  St.  Loiii.s  &  'X'exaa  . 
Manhattan  Elevated, consol. 

Michigan  Central 

Minneapolis  A  St.  Louis 

Do  pref 

Missouri  Kansas  A  Texas  ... 

Do  pref. 

Missouri  Pacific 
.Mobile  A  Ohio.. 
NashT.ChattanoogaASt.  Louis 
New  York  Central*  Hudaon 
New  York  Chlo.  A  St.  Louis  . 

Do  1  St  pref 

Do  2d  pref 

Now  York  Lake  Erie  A  West'n 

Do  pref 

New  York  A  New  England . . 

Now  York  New  Hav.  A  Hart. 

New  York  &  Northern,  prof. 

New  York  Ontario  A  Western 

New  York  Busquehan.  A  West. 

Do                             pref. 
Norfolk  A  Western 

Do                             pref 
Northern  Paolflo , 

Do  pref 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  R'y  A  Navigation  Co 
Oregon  8h.  LineAUtah  North 
Peoria  Deca*Tjr  A  Evansville. 

Pbiladelpbia  &  Keadiu? 

PitUburg  Cinn.  Chlo.  A  St.  L. 

Do  pref. 


18,278 

4H 

70,385 

28,103 

200 

333 

177,185 

3.131 

11,560 

310 

32,64S 

22,88"' 

425 

4,692 

85 

2,520 

300 

12,962 

60,108 

310 

S,918 

650 


34,95,'. 

1,170 

914 

700 

3.7(H)    __ 

13,012  118      Feb.  24 


100 

650 

600 

1,760 

9'25 

210 

1,200 

1.300 

2,602 

470 

21,830 

2.400 

1,100 

13,885 

315 

200 


3.')0 

1.0_. 

15.187 

1,810 

100 


Bangeot  «alealnI693. 


Loweat. 


31%  Feb.  2 
"     Feb.  ' 


93     Feb'  23    97'sJan!  24 


83%  Feb.  24 


58     Feb!  17    68%  Jan!  16 


3 


22%  Jan.  . 
140     Jan.  11 

94  l-fb.  24 
■69     Feb.  24 

66%  Feb.  21 

99=8  Jan.     6 

75  Feb.  24 
121%  Feb.  -. 
!  10%  Feb.  23 
142%  Jan.     _ 

81  =8  Feb.  23 

47%  Jan. 
117     Jan.     - 

50%  Feb.  21 

92     Jan.  13 

27''8Fcb.  20 

69  Feb.  90 
124  Feb.  24 
142%  Feb.  24 

16%  Feb.  2; 

517eFcb.  21 
339  Jan.  4 

26%  Feb.  15 

6  Jan.  4 

144   Fel).  14 

132%  Jan.  27 

99  Jan.  5 
8  Feb.  20 

29%  Jan.  9 

22  Feb, 

76  Jan. 
127%  Fi>li 
105%' Jan. 

71  =8  Jan. 
22%  Feb. 
22%  Feb. 

153     Jan. 

104  Jan. 
16%  Feb. 
47  Jan.  „ 
13%  Feb.  23 
24%  Fob.  21 
54%  Feb.  24 
3)  Feb.  18 
88     Jau.     4 


,  21 

3 

24 

3 

5 

24 

18 

R 

10 

23 
3 


3,894  108%  Jan.  11 


t05 

150 

300 

35,645 

970 

293,355 

92 

760 

5,641 

7,415 

4.800 

5^25 

220 

9,730 

109,544 

600 


-79 
37 
14 

;  12 

23% 

19 

61% 

12=8 


9% 
38 
55 
85 
33 
14 
12 
24% 
19 

61=8 

13 


48% 
82 


47 

'30% 
115%  123 
101      102 
107     107% 
107     107 

8078    88% 

68=8    69% 
129     130 

37        37»P 
107     108% 

62=9    65% 
111%  112 

3979    42% 

90% 
9% 
•20 

25 

59% 
193 


'83% 
32% 


92% 
9% 
23 
25 

5978 

193 


84% 
34 


44 
99^ 


44 

86=8 


Richmond  A  West  Point  Ter'l 
Do  pref. 

Rio  Qrande  Western 

Do  pref. 

"6         7     St.  Louis  Southwestern 

ri%    12%  Do  pref. 

^■J%    43%  St.  Paul  A  Duiuth 

104     106  Do  pref. 

115%117     St.  Paul  Minn.  A  Manitoba... 

31       32     Southern  Paoitlo  Co 

9  9%  Texas  A  Paoillo 

37%    37%Toledo  Ann  Arbor  AN.  Mich. 

'45       55     Toledo  A  Ohio  Central 

•79       85  Do  pref. 

3U7g    37%  Union  Paotflc 

14%    14%'Unlon  Paolflo  Denver  A  Oolf. 

11%    12%;Wabash 

2278    23%  Do  pref. 

19       19    [Wheeling  A  Lake  Erie 
62       62 
12%    12% 


Hlgbeat. 


36%  Jan.  10 
4=9  Jan.     3 


90%  Jan.  16 


3 

3 
12 

7 


4779 
80% 


4C% 

80 
111%  116% 

99%  100% 
106     107 
107%  107% 

85%    88I4 

67%    69 
123%  129% 

35        37 
106%  107% 

57        63 
111      111 

33%    41 
.183 
9 
'19% 

2379 

59% 
193 


•83% 
2) 


90 

938 

23 
24 
61 
193% 
84% 

3278 


44 

94% 


pref 


Do 
Wisconsin  Central  Co 
iniacellaneona  StocRa, 

American  Cotton  Oil  Co 

Do  pref 
Am.  Sugar  Ref.Co 

Do  pref. 
American  Tobacco  Co 

Do  pref. 

Chicago  Oas  Co.,  trust  reo'ta. 

Colorado  Fuel  A  Iron 

Consoliilated  lias  Co..... 

DtstiUlng  &  Cattle  Feed'gCo. 

General  Electric  Co 

National  Cordage  Co.,  new. . . 

i)o  prel 
National  Lead  Co 

Do  pref. 

North  American  Co , 

Oregon  Improvement  Co ..... 

Paolflo  .Mail 

Pll>e  Line  CertiflcatesJ 

Pullman  Palace  CarCo 

Silver  Bullion  Certitlcates — 
Tennessee  Coal  A  Iron 

Do  pref 

United  States  Rubber  Co 

Western  Union  Telegraph .  ■ . 


1678  Feb.  23 

68     Feb.  2^ 

33%  Fob.  24 

22%  Feb.  24 

51%  Feb.  21 

28%  Feb.  21 

253%  F'cb.  20 

26     Jan.     3 

17%  Feb.  24 

15%  Feb.  24 

64     Feb.  24 

8     Feb.  24 

34%  Fell.  24 

14%  Feb.  20 

333eFeb.  24 

22     Jan.     5 

43     J.in,  13 

74     Feb.  24 

21     Feb.  24 

16%  Jan.     3 

27=8  Feb 

19     Jan 

Feb. 

Jan. 

Jan.     . 

J.111.  25 

_     Jan.     4 

5%  Jan.     4 

12     Jau.     4 

41%  Jau.  11 

325  104%  Feb.  11 
255  111  Jan.  14 
3,300  31  Feb.  2  4 
9  Feb.  21 
37%  Feb.  17 
50  Jan.  17 
79  Jan.  27 
3fi7a  Feb.  2  4 
14  Feb.  •JS 
11     Jan.     6 


307 

100 

1,350 

255 

601 

23,190 

1,760 


lOU 

1.080 

500 


55 
7 
80 
22 
62 


3 

24 

4 

7 


3.250 
2,762, 


33,430 

528 
6,235 


182%  Jan.  31 

2S%  Fel).     4 

145%  Feb.     1 

1037„Jan.  21 

95      Feb.  20 

72%  Jan.  25 

105     Jan.  23 

83%  Jan.  23 

120     Jan.  23 

11038  Feb.     1 

146     Jan.  20 

8938  Jan.  23 

583(,  Feb.     9 

lil     Feb.     3 

60%  Jan.  23 

9H%  Jan.  30 

32%  Jan.  19 

73%  Jan.  17 

139     Jan.  27 

156%  Jau.  27 

1838  Jan.  21 

67%  Jan.  28 

579  Feb.     1 

35%  Feb. 

11%  Feb. 

152     Jan. 

142%  Feb.     - 

104     Jan.  25 

U     Jan.  25 

37  Jan.  18 
25%  Jan.  14 
82     Jan.  18 

132     Jan.  17 

118%  Jan.  21 

773eJan.  21 

27     Jan.  14 

27=9 -Ian.  16 

174%  Jan.  13 

106%  Jan,  23 

19%  Jau.  14 

49     Jau.  16 

16     Jan.  25 

28%  Jan.  16 

60     Jan.  21 

3579  Jan.     5 

89%  Feb.     1 

111%  Jan.  25 

20  Jan.  17 
78  Jan.  23 
38%  Jau.  17 
26=9  Jan.  25 
58  Jan.  24 
52%Ji.n.  17 

262%  Jan.  18 

38  Jan.  24 
19%  Jan.  20 

21  =8  J.in.  23 
T33eJan.  23 

9%  Jan.  10 
39%  Jan.  23 
13%  Feb.  14 
5038  Feb.  6 
25  Feb.  1 
49  Jau.  25 
84%  Jan.  23 
25  Jau.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62  Jan. 
12  Feb. 
43     Feb. 

22  Jan. 
62%  Jan. 

7%  Jan.  -- 
15  Jau.  18 
47%  Jan.  13 
108  Jan.  30 
116%  Feb.  14 
35%  Jan.  16 
11  Jan.  19 
40%  Jan.  31 
50  Jan.  17 
85  Jan.  7 
42=8  Jan. 
18%  Jan. 
12%  Feb. 


24 
3 
« 

25 
28 
18 


67%  Jan.  17 
15%  Jan.  23 


27 

16 

«      9 

lb',600    227eFob.  24    26%  Feb!     7 
585    19     Feb.  23    23%  Jan.  17 
1,114'  61%  Feb.  23| 
800    l'.i%Feb.  2t 


29.813 

1.318 

533.340 

5,589 

1,933 

52 

60,250 

5.617 

1,947 

41,690 

16.931 

72.0.)7 

1,094 

31.529 

7,383 

6,763 

"860 

134,000 

1.218 

7.000 

13,310 

100 

1.045 

44.717 


42%  Jan.  5j  51  Feb.  14 
80     Feb.  24    84     Feb.  14 

11139  Jan.  3  134%  Feb.  « 
99%  Jan.     3:104%  Jan.  19 

104     Feb.  11  121     Jan.     S 

10579  Jan.  9  110%  Jau.  3 
85%  Feb.  24  94%  Jan.  21 
57%  Jan.     6|  72     Feb.  14 

124%  Jan.  6  144  Jan.  20 
34      Feb.     ll   663^  Jan.     3 

106%  Feb.  24  114%  Jan.  IG 
57     Feb.  24  T 147  Feb.   10 

110  Feb.  17  118%  Jan.  20 
38%  Feb  21,  52%  Jan.  21 
88  Feb.  24|  96  Jan.  20 
9  Feb.  24,  11%  Jan.  21 
18  Feb,  71  21%  Feb.  9 
23  Feb.  7I  '27%  Jan.  8 
52%  Jan.  18    61      Feb.  24 

193  Feb.  23  199%  Jan.  17 
83  Jan.  3'  84%  Jan.  18 
29  Feb.  24  3739  Jan.  12 
97%  Jan.  5,102  Jan.  31 
42%  Jan.  19;  46%  Jau.  31 
94%  Feb,  24  101     Jan.  20 


'These  are  the  prices  bid  and  asked;  no  sale  made.    (  Prices  from  both  ExohaniJ^.    x  Ex  dividend. 


H  Old  certificates. 
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NEW  YORK  STOCK  EXCHA.>J«E  PRICES  {Cont\aaeA)~mAOTIVE  STOCKS.        fX  Indicates  actual  salesj 


INACTITE  STOCKS. 

H  Indicates  unlisted. 


Railroad  Stocks. 

Albany  &  Susquehanna 100 

Belleville  &  Soutb.  111.  pref 100 

Boston  &  S.  Y.  Air  Line  pref. .100 

Brooklyn  Elevated  H 100 

Butlalo  Kofliester  &  Pittsburg.  100 

Prelened 100 

Burl.  Ci  dar  Rapids  &  Nor 100 

Cedar  Falls  &  Minnesota 100 

Central  Pacific 100 

Cleveland  &  PittsburK 60 

Columbia  &  Greenville  prei.  ..100 
Des  Moines  &  Fori  Uodue 100 

Preferred It'Oi 

Dululb  So.  i-hore  &  Atlantic  H  .ICO 

Preterredl] ^ 100 

Flint  &  Pere  Marqueltii 100 

Preferred 100 

Geor/iia  PaciflcU  100 

Gr.  Bay  Win.  &  St.  P.  tr.reo....lOO 

Preferred  trust  rects It'O 

Houston  &  Texas  Central 100 

Ulinoie  Central  leased  lines 100 

Kanawha  &  MichiKan ItO 

Keokuk  &  Des  Moines 100 

Preferred 100 

Louisv.  Evansv.  &  St.  L.  Cons.  100 

Preferred 100 

Mahoning  Coal 50 

Preferred 50 

Mexican  National 100 

Morri.*  &  Essex 50 

N.  Y.  Lack.  At  Western 100 

Norfolk  &  Southern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago....  100 

Pitts.  &  Western  pf 50 

Rensselaer  &  Saratoga 100 

Kome  Wat.  &  Ogdensburgh 100 

St.  Louis  Alton  &  Ter.  Hi>uto...lOO 


Feb. 

24. 

Bid. 

Ask. 

IfO 

137 

ICO 

36 

34 

83 

166 

'39" 
3.i 

*5 

26H 
155 

27 

J     SH 

20 
11 

28'* 

]8»2 


5 
Ill's 


12 


95 
108 


30 
13 
SO 
20 


112 
5 


59 

8 

[156 

34 
175 

iim 

32 


60 
9 


35 
180 
112 

3^ 


Range  (sales)  in  1893. 


Lowest. 


;156     Jan. 

101  "Jan. 
35  Hi  Jan. 
33  Feb. 
85%  Jan. 
60  Jan. 
4     Jan. 

27  Feb. 
155     Jan. 

S"*  Jan. 
22  Feb. 
llJs  Jan. 

28  Feb. 
20  Jan. 
77'2  Jan. 

III4  Feb. 
26  Feb. 
S"*  Jan. 
88  Jan. 
la's  Jan. 


23     Feb. 
47  >«  Feb. 


1511a  Jan. 
II212  Jan. 

60     Feb. 

7     Jan. 

154i«  Jan. 

33  Jan. 
173  Jan. 
Ill     Jan. 

35     Jan. 


llighest. 


leSH  Feb. 

\0'i\  Jan. 

41 '4  Jan. 

37     Jan. 

86%  Jan. 

65  Jan. 
4     Jau. 

29%  Ji.n. 
157'*  Jan. 

9%  Jan. 

22  Feb. 
14I4  Jan. 
S2     Jau. 

23  Jan. 
77 1^  Jan. 

14*1  Jan. 
29''6  Jan. 
0^  Jan. 
91  Feb. 
141a  Jan. 


25%  Jan. 
49     Jan. 


155  Jan. 
'114     Jan. 

60     Feb. 
9%  Jan. 

156  Feb. 
37i4Jan. 

1 179  Feb. 
H2ia  Jan. 
I   35     Jan 


INACTIVE  Stocks. 
t  Indicates  unlisted. 


St.  Louis  Alton  &  T.  H.  pref...  100 

Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansi.s  City  H 

Virgiula  Midland 100 

iVIIsrellaneous  stocks. 

Adams  Express "00 

American  Bank  Note  Coif 

Ameiican  Exi>resH 100 

Amcr.  Telegraph  &  Cable 100 

Brunswick  Com  pa  uy 1 00 

Chic.  Juno.  Ky.  &  Stock  Yar Js.  100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Coal  &  Iron  i)ev 100 

Colorado  Fuel  &  Iron,  pref 100 

Columi'us  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol  Coal  of  Maryland 100 

Edison  Electric  Illuminating.  .  lOO 

Interior  Conduit  &  Inc.  Co lOi 

Laclede  Gas 100 

Preferred 100 

Lehigh  di  Wilkesbarre  Coal  I1 

Maryland  '  oal 100 

Michigan-Peninsular  Car  Co.. .  100 

Preferred ICd 

Minnesota  Iron 100 

National  Lins.  ed  Oil  Co ...100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontano  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LorillardCo  pref 100 

Postal  Telegraph— Cable  U 

Quicksilver  Mining 100 

Preferred 100 

Texas  PaciHc  Land  Trust 100 

U.S.  Exire.'^s 100 

U.  8.  Rubber  1  referred 100 

Wells.  Fargo  Express 100 


Feb.  24. 


Bid.     Ask, 


150 
■•■7- 


;i."i8 

51 
117 

88 


211, 


20 
17.T 

27 
124 


20 14 
71 
24 
22 


sen 

;  21 

9 

14 

280 


80 

:     3 

14 

"65" 
92  k 
145 


25 
12 


Range  (sales)  m  1892. 


Lowest. 


9     Feb. 


160     1521J  Jan, 

53 
120      117     Jan. 

69!li    &6     Jan. 


100     Feb. 

i'3%  Jau. 
108     Kel). 

18k  Jan. 
K.7'8  Feb. 

Is  1-2  Feb. 
ISO      Feb. 

30  Jau. 
114ip  Jan. 

60     Jan. 

20 14  Feb. 

71     Jau. 

2.1     J,u. 

23     Jau. 

9  9>sPeb. 

98      Feb. 

65     Feb. 

36%  Feb. 

20i«  Feb. 
Ok  Feb. 

14     Jau. 


22 
111 

2014 
190 

30 
125 


■21 
72 


26 


66 
37 


10 

18 


83 
314 

18 


94 
148 


82  Feb. 

3  Feb. 

17  Jau. 

13  Jan. 
5714  Jan. 

94  Feb. 

140  Jau. 


Highest. 


17     Jan. 


'160     Jan. 

|120i4Feb. 
92i«  Feb. 

108  "Jan. 
I  93%  Jan. 
[109  Jan. 
I  2o%  Feb. 
lllk  Jau. 
2&38  Jan. 
180     Feb. 


31 

131 

71 

20 


Jan. 
Feb. 
Jan. 
Jan. 


74%  Feb. 

25     Jan. 

2',  %  Jan. 
1061*  Jan. 
lOO^s  Jan. 

G9ia  Jan. 

4I     Jan. 

34%  Jan. 

11 's  Jan. 

I513  Feb. 


831a  Feb. 
3H,Feb. 
20  Feb. 
13k  Feb. 
70k  Jan. 
99  Jan. 
149k  Jan. 


'  No  price  Friday ;  latest  price  this  week.  t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  PRICES.— STATE  BONDS  FEBRUARY  24. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C.  4s 1906 

Currency  funding  4s 1920 

Arkansas— 68,  fund.  Hoi.  1 899-1900 

do.  Non-Holford 

78.  Arkansas  Central  RR 

liouislana— 78,  cons 1914 

Stamped  48 

Missouri— Fund 1894-1*'95 


Bid. 


100k 
104 

93 

92k 

3 

160 

3 

108 

96 
102 


Ask. 


102 
105 


8 
190 

8 

■9714 


SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bonds,  J&J 1892  1898 

Chatham  RR 

Special  tax,  Class  I 

Consolidated  48 1910 

(jg    1919 

Rhode  island— 6s,'  coii '. '.  1893-1 894 
South  Carolina— 6s.  non-fund. 188i* 


Bid.     Ask.   I 


101 

30 

10 

15 

2 

3 

98 

123 

100 

2 


SECURITIES. 


5 
5 

102 
127 


2% 


S.C.  (conl.)— Bro«nconsol.6s.l893 

Tennessee    68,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement,  6a 1913 

5b 1913 

3s 1913 

Virginia— 68.  old 

6s,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects. 
68,  deferred  t'st  rec'ts.  stamped . 


Bid. 


99 

62 

72 
101k 
101 

75 14 


Ack. 


103 
102:(l 
76 


New  York  City  Bank  Statement  for  the  week  ending  Feb. 
18,  1893,  is  as  follows.     We  omit  two  ciphers  (.00)  in  all  cases. 


BANKS. 

(OOs  omitted.) 


Capital 


Surplus 


Bank  of  New  York. 

Manb  at  tan  Co 

Merchants* 

Mechanics' 

America. 

Fbesix 

City 

Tradesmen's 

Chemical 

Merchants'  Exch'ge 
Galliitiu  National... 
Butchers'*  Drov'rs' 
Mechanics'  <fc  Trad's 
Greenwich 
Leather  Manufac'rs 
Seventh  Naiional... 
State  of  New  York. 
American  Exch'ge.. 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepnblic 

Chatham 

People's 

Korih  America 

Hanover 

Irving. 

Citizens' 

Hassan 

Markets  Fulton... 

fit  Nicholas 

Shoe  &  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'  &  Trad's 

Park 

East  River . 

Fourth  National. 
Central  National — 

Becoud  National 

Ninth  National 
First  Natioua  ., 
Third  National. 
N.Y.  Nat  Exchange 

Bowery 

New  York  County. 
Oerman.American. 
Chase  National..... 

Flfih  Avenue 

German  Exchange. 

Gerroania 

United  States 

Lincoln 

GarSeld 

Fifth  National 

Bank  of  the  Metrop 

West  Side 

Seaboard ,».. 

Sixth  National*..... 
Western  National.. 
FlrstNat.,  Bi'kljn. 
Soathein  National.. 

Total 


2,(00,0 

2,060,0 

?,00li,0 

2,000,0 

3,000,0 

1,000,0 

1,000,1 

760,0 

300,0 

6(0,0 

1,000,0 

300,0 

400,0 

201 ,0 

600,0 

300,0 

l,'.iOO,0 

6,000,0 

5,000,0 

1,000,0 

1,000,0 

4-.;2,7 

1,500,( 

450,0 

'200,0 

700,0 

1,000,0 

600,0 

600,0 

500,0 

750,0 

600,0 

600,0 

1,000,(1 

1,000,0 

300,0 

1,600,0 

2,000,11 

250,0 

3,200,0 

2,000,0 

300,  () 

750,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

750,1/ 

500,0 

100,0 

200,0 

200,0 

500,0 

300,0 

200,0 

200,0 

3U0,0 

200,0 

60(;,i 

200,1.' 
2,100,0 

300,0 
1,000,0 


2,008,3 

1,741,7 

1.016,1 

2,017,8 

2,214,2 

455,4 

2,6»»,(' 

20P,ii 

7,114,4 

172,5 

1,664,1 

313,1 

444,S 

ltiO,0 

567,8 

87,9 

500,0 

2,19e,6 

3,578,6 

1,622,4 

1,064,7 

436,8 

805,0 

889,4 

326,6 

618,3 

1,861,4 

345,2 

463,3 

272,0 

811,8 

142,1 

26S.8 

1,297,7 

265,8 

430,9 

S,6b0,4 

2,966,9 

146,2 

1,890,2 

676,'<! 

477,fc 

208,8 

6,88<),4 

108,2 

168.7 

627,7 

554,0 

2^9,4 

1,119,0 

916,3 

601,5 

(39,4 

606,',£ 

401,5 

473,2 

801,2 

730,7 

2';  3,2 

219,7 

34'/,l 

283,6 

826,0 

I89,l- 


Loans. 


ll,5or.o 

1»,1&8,0 
7,61»,>- 
8,858,0 

li',034,1) 
4,717,0 

13,3' 9,a 
3,052,1 

21,489,( 
4,Oi2,l 
5,695,H 
1,8:.  6,6 
2,856,0 
1,226,1 
3,590,t 
l,7i9,6 
3,478,2 

lf,202,0 

18,777,1 
5,964,6 
8,3»1,3 
3,176,(i 

11,089,2 
6,311, f 
2,343,0 
6,6s3,!i 

14,311,3 
2,966,0 
3,074,0 
2,021,0 
4,307,4 
2,635,1 
2,923,1 
7,45>',9 
4,1(78,6 
2,080,0 

23,67»,< 

27,671,3 
l,23o,2 

18,690,15 
8,220,(1 
6,341,0 
3,739,0 

24,67'-,7 
5,126,1 
1,616,9 
3,0,'>H,(J 
3,100,9 
2,674,1 

l'A713,8 
6,976,7 
2,045,3 
2,935,7 
7,469,2 
5,203,2 
4,247,1 
1,78-',U 
5,11  8,4 
2,412,0 
4,663,0 
1,831,0 

10,S06,4 
5,013,0 
2,882,2 


Speeie. 


1,920,0 

1,973,0 

971,8 

79f,0 

2,001.9 

630,0 

6,100,9 

284,9 

4,086,6 

441,; 

647,4 

330,  t 

210,0 

19St,i 

468,3 

261,0 

152,^ 

2,004,0 

2,024,^ 

1,073,( 

1,178,2 

1»8,3 

1,897,>- 

955,b 

143,^ 

8S7,0 

4,024,i 

338,4 

f38,'. 

262,7 

487,9 

299.7 

373,0 

1,142,9 

1,147,5 

ls6,e 

4,056,0 

6,222,4 

148,M 

3,824,4 

1,089,0 

863,0 

610,1 

2,873,1 

1,000,9 

l:*-i,7 

514,0 

790,0 

34'2,, 

3,419,' 

916,8 

201,'. 

262,0 

1,267,1 

855,8 

1,1'20.3 

422,1 

848.5 

35P,0 

887,0 

239,0 

1,687,6 

1,019,0 

263.5 


Legats.  Deposits. 


1,650,0 

2,328,0 

l.OtO,' 

6«3,0 

l,772,v 

460,0 

1,617,0 

437,0 

3,088,8 

69>',1 

8i3,« 

327,1 

345,0 

1(6,7 

39i',9 

298,0 

447,;i 

2,505,0 

2,828.0 

262,1 

1,218,0 

42  7,  ^ 

1,265,3 

1,11-2,7 

407,1 

628,2 

2,269,3 

471,6 

132,r 

606,0 

787,6 

465,S 

469,0 

620.0 

296,0 

388,'. 

2,805,0 

3,420,0 

187,9 

1,865,7 

1,669,0 

769,0 

262,0 

2,83f5,5 

401,9 

282,6 

325,0 

119,6 

260,2 

1,010,1 

833,3 

614,f 

o2b.« 

1,120,0 

1,591,5 

813,1 

'213,5 

643,5 

280,0 

617,0 

170,0 

1,87c,  1 

205,0 

410,8 


10,980,0 

14,702,0 
7,766,8 
6,S40,0 

18,861,0 
4,428,0 

17,898,8 
3,272,7 

24,06?,6 
4,608,2 
4,946,6 
2,128,9 
2,866,0 
1,235,1 
3,240,4 
2,058,5 
2,669,7 

15,92:1,0 

14,425,9 
6,221-, a 
8,856,9 
3,320,7 

12,341,6 
7,0469 
3,051,7 
6,625,8 

17,384,8 
2,978,0 
3,187,8 
3,28(1,2 
4,d2.\8 
3,037,8 
3,380.0 
6,696,5 
5,736,5 
2,040,0 

24,351,0 

32,241,2 
1,125.3 

19,457,7 
9,673,0 
6,311,0 
4,'208,7 

22,846,1 
5,337,2 
1,671. H 
3,299,0 
3,609,5 
2,488,0 

18,255,2 
6,668,4 
3,429,5 
3,480,2 
9,061,0 
6,921,3 
5,693,4 
2,073,2 
6,866,3 
2,663,0 
4,663,0 
1,635,0 
11,402,6 
6,166,0 
2.637,9 


New  York  City,  Bostou  aud  Philuiteiphia  Banks: 


Capital  A( 
Baxes.      i'WTtJius.       Loavs.       Specie.      Leoals.    Deposits,  I  Circ'Vn  ClearinQS. 

N.York.'  $  $  $ 

Jan.  21  129,H14,H  447,074,1  84,627,7 

"     i8...  129,614,;-  45.«i,  179,9  85,280,1 

Feb.     4  ..  129,614,«  464,910,2  83,S61,8 

"     11...,  12P,614,;-  4t)4,284,l  79,944,0 

••    18.  129,614,3  462,518,6 -'-•- ■ 
Boston.* 
Feb.     4....     64,642,9  162,415,4  10,847,9     5,847,2  151,293,2 

•'     11...       64,642,9  162,309,6  10,186,9     6,529,3  148,492,2 

"     18...  64,642,9  161,732,9  10,163,8     6,457,0  147,927,0 
Phlla.* 

Feh.    4....  36,793,7  103,821,0  27,830,0 

"     11....  35,793,7  10,1,777,0  26,654,0 

"    18.. ..  35.793,7  103.603,0 27,u30,0 


67,892,8  478,963,6 
60,068,1  4t-8,779,b 
51',161,1  495,473,0 
60,233,6  491,747,7 
75,700,3158,808,9  483,613,2 


$ 

6,646,9 
5,586,K 
5,528,;- 
,6,575,'i 
5,618,5 

5.214,0 
5,258,6 
6,4:6,0 


103,644,0  3,593,0  82,737,8 
101, 4VS,0  3,606,0  70,163,3 
101,698,ul3,594,i.     7  6,995,3 


*  We  omit  VIVO  ciphers  in  all  these  figures. 
delphia.  the  item  *'  due  to  other  banks." 


t  Including,  for  Boston  aud  Phila- 


Miscellaneous  and  Unlisted  Bonds. — Stock  Ex,  prices. 


miscpllaneona   Bondii. 

Amer.  Water  Works— 1st  6s. 

1st  com.  5s,  g 

Cahaba  Co.al  Mm.— 1st  g.  7s.. 
Oh,  JUQ.&  S.  Yds.-Col.t.g  ,5s 

Colorado  Fuel— Gen.  6a 

Col.  &  Hock.  Coiil  &  1.-6^,  g 
(^onsol'n  Coal— Convert.  6s... 
Cons.C^as  Co  .Chic— l8tgii.5a 
Denv.  C.  Wat.Wks.- Geu.g.5a 
Edison  Elec.  III.  Co.— 1st  58  . 
Egoitable  Q.  &  P.— 1st  63.... 
Henderson  Bridge— 1st  g.  68. 
Hobokeu  Land  &  Imp.— g.  5s 

Mieh.-Peuiu.  Car  lst5s,  g 

Mutual  Union  Teleg.— (Js.  g.. 
National  Starch  Mfg. — IstBa. 
Northwestern  Telegraph— 78. 


100 

■97' 

li-2 
90 

125' 

iio' 

i02' 


102     b 
lOSisb 


IMiscellaneona  Bonds. 

People's  Gas  &  C.  I  Ist  g.  8s. 

Co,  Chicago — i '-'d   g.  68. 

Peoria  Water  C0.-68,  g 

Pleas.  Valley  Coiil— lat  g.  68. 
Pn  cter  &  Gamble— 1st  g.  6s 
Western  Union  Teleg.— 7s.- 
Wheel.L  E&P.Coal    Istg.Ss 

Unlinte*!    Bonds. 
Ala.  &  Vicks. —Consol.  58,  g. 

Vicfcs.  &  Merid.i8t68 

Atlanta  &  Charl.- Ist7s 

Comstock  Tunnel— Inc.  4s.. 
(jrcorgia  Pacific— 1st  68  g 

2d  uiort.  income — 

Consol.  5s,  g 

Income  68 

Mem.&Charleaton- Con.  7  g 


1P3' 

8». 

100 

h. 

1-8 

II 

108 

b. 

111 

b. 

80 

a. 

90 

b. 

1(M> 

b. 

116 

h. 

13 
1021 

b. 
•lb. 

ib" 

"b. 

10».b. 

90 

b. 

Note.—"!*"  indicates  price  6W ;  "a"  price  askt^JU    *  Latest  price  this  week 

Bank  Stock  List. — Latest  prices  of  bank  stocks  this  week 


60.4'.'.'..7)h9.191.6  462,6 18.6176,700.3 's8,808,9  483^613  2 


BANKS. 

Bid. 

Ask. 

America 

217 

230 

Am.  Exoh... 

166 

158 

Bowery 

318 

330 

Broadway . . . 

269 

267 

Bntchs'&Dr. 

184 

190 

Ceuti'al 

137 

145 

Chase 

150 

Chatham 

410 

420 

Chemical 

4400 

4800 

City 

Citizens' 

430 

155 

166 

Columbia... 

275 

Commerce . . . 

190 

198 

Continental . 

131 

137 

Cern  Exoh., 

•265 

Deposit 

114 

120 

East  River.. 

150 

180 

nth  Ward... 

•200 

Fifth  Ave.... 

•2000 



Filth 

200 
2500 

First 

First  N.,S.l. 

117 

120 

14th  Street. . 

175 

Fourth. 

200 

205 

BANKS. 

Gallatin 

Garfield 

Germau  Am. 
German  Ex.. 
Germaula.... 
Greenwich  .. 

Hanover 

Hart.  River.. 
Im.&Trad'a' 

Irving 

Leatlier  Mfs' 

Lincoln 

Manhattan.. 
Market&Ful 
>fohaciiic8'., 
M'chs'  &  Tto' 
Mercanlile . . 
M  erchanis' . . 
Merch'ts  Ex. 
Metroi>oil8 .. 
Mt.  Morris 
Murray  Hill 

VaHSun 

New  Yorh 


Bid. 

Ask. 

310 

400 

122 

... 

350 

400 

330 

150 

.. 

335 

342 

166 

600 

636 

160 

180 



190 

"""" 

230 

190 

190 14 

180 

2'20 

230 

147 

155 

130 

400 

326 

500 

350 

170 

180 

235 

BANKS. 


N.Y.  Oo'nty 
N.Y.  Nat.  K<. 

Ninth 

IPth  Ward.. 
N.  America. 

Oriental 

Pacific 

Park 

People's 

Phenix 

-Produce  Ex. 

RepubUo 

Heabonrd  ... 

Se(;oud 

8e«nith 

Shdiife  Le'th 
St.  Nicliolas. 
Southern . . . 
Stilleof  N.Y. 

Third 

Tradesm'n's 
Uu'd  Stat6> 
Western  .. 
West  Side. . 


Bid. 


630 
130 
126 
190 
167 
235 
190 
310 
290 
126 
133 
172 
175 
325 
130 
155 
130 
110 
114 
112 

m 

210 
114 
230 


Ask 


128 
i76" 


320 
320 


13a 
180 


16S 


111 
136 


22S 

1.7V 
2S0 
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BOSTON.  PHlLAUELirUIA  AND  UALTIXOBE  STOCK  ;SXCUAN«ES. 


Active  Stocks. 

I  Indicates  unlisted 


A  .oil.  T.  &  8.  Fe  (Boston J. 100 

AolaDtlo&  Pao.         ■'        100 

B  tltlmore  <&  Ohio  (BaM.J.lOO 

Ist  preferred  "        100 

2il  preferred  "        100 

Baltimore  Trac'n.fi'Aii.; 

B  iH  ton  &  Albany  I  i;os(on> .  100 


100 
100 
lOO' 
100 
100 


B  >9ton  &  Lowell 
B  Mton  &  Maine 
Central  of  Mass, 

Preferred 
Olilo.Bur.&quln.  •.„„ 

CjIo.  Mil.  &  St. P.  fPhU.J.lOO 
Cilc.  A  W.  Mioli.  (Boston). 100 
Cleve.  <5c  Caoton       "        100 

Preferred "        100 

FltOlibQrK  pref.  "         100 

H  int.  A  Br. Top. ri'Ai/a  J.  50 

•Preferred  "  CO 

L»1i1k1i  Valley  "  50 

Maine  Central    (Bostonj.lOO 

Metropolitan  Trac.rPAiO 

Mexican  Ceni'  (.Boston). 100 
N   Y.  &  N.  EuK.         •'         100 

Preferred "        100 

Northern  Central  rBai».>.  50 
Northern  Facitto  (Pkila.).  100 

Preferred  "        lOO 

Old  Colony (Boston).lOO 

Pennsylvania..    (FMla.).  50 
Pailadel.  &.  Erie.       ■' 
Phlla.&  Reading       " 

Philadeli'liia  Trac.    "        

Bammit  Br j,uch( Boston).  50 
Union  Pacific  "         100 

CQltedCos.ofN.J.rPAi7a.;100 
W««tornN.Y.APar/'A«o.MOO 

raiscvllaiivoBH  Slocks. 
i.in.aaK'rRean.^(  Boston) 

Preferrea " 

Bell  Telephone.. 
Host.  &  Montana 
Butte  &  Boston.. 
Calumet  <fe  Hecla 

Canton  Co fBatt.j. 100 

Consolidated  Gas  "  100 
KrleTelephone  r£o»(o>i;.100 
General  Electric.     "         100 

Preferred "         100 

Lamson  Store  Ser.     '•  50 

Lehl'hCoal&Nav  'PhU.,  50 
N.  Eng.  Telephone  (^  Bosl'njlOO 
{forth  American.  (Phil.). 100 

W«BtJEndLand..  (Bosl'n) 

■  Bid  and  asked  prices; 


1^  Sliare  Price*  —  not  Per  Oentam  Price*. 


Saturday, 
Feb.  18. 


33^    34 
•338      3^ 
9414    94>4 


26       26 
217     220 

192      

175     I7513 
*20ia  ... 


50 
50 


100 
25 
25 
25 


S8ie    985g 
78^    791* 

15 

6 
19 
91H 
35 
54 


*5?» 
*18 

94 

35 
*51 


54>9    56 
1261s  12714 
137     137 
11        11 
40^    44% 
95        95 


70 
I7I4 


70 

17% 

4812  481* 
207      207 

541s    64% 

31% 

18-'ie  lys 
127'«  127Js 

'6  7 

3918  39=8 
2301a  230'« 

•638      6h 

123J«  125% 
102^  lu2^ 
204     20  4 
34       34 
•10%     11 
3.0     312 

721a 

62>4    62>4 
4718    47  "a 
lOaig  110 


21       22 

53  53>« 
' 58'* 

'QHt 

17Hi  ITi 
no  sale  was 


Monday, 
Feb.   20. 


32%    33  >«      33 

•3'^    ...  3 

95hi' 


Tuesday, 
Feb.  21. 


25 
217 
192 
166 

19''8 
5319 
96i« 

77 '8 
44'3 

♦i's" 

93 
34 

5" 
44'4 


25I4 
219 
192 
170 

20  It 

54 

97's 

77»9 

44>s 
6 

19 

94 

31 

50 

53 


137     137 


35 
•90 


40% 
95 


I4I3    ia>fl 
431a    4l>a 

205     201-19 
51        54% 

32 

14         16 

128     12S 
*6  7 

38%    39 

230      

eia      Cs 


120^4 
I01'>% 
200 

33 

10 14 
310 


62 

461s 

103  ■< 


125 

102  "a 

204 
33% 
10% 

310 
75 
62  kt 
471s 

108s 


22  261s 

51  51 

58  58 
g^s      9»s 

1738  17^8 

made. 


33I2 
3^8 
96 


25«8    26 
217     217 
■192     194 
168>s  170 
19        19% 
55        55  la 
KG's    97% 
7719    78i« 
44        14 
5%      5% 

• 18 

92 'a    921s 
331s    34 
49        50 
47>s    49 


13819  139 
11  11 
3819  41 
95  95 
70 14  70  >4 
15  >4  13% 
43»8     45:'a 

206      206 
84>8    54I9 
3J 

14''i«  155, p 

128      123 


38 '4    3938' 
230      

638      63a 

123%  125% 
102%  10^% 
201  2021 
33  >4  3314 
10%  10% 
310     310 


62       e2t^ 

45        46>a 

107>4l08'« 


23  >s 
51 


24 

5i'« 


57%    57i« 
O'e      9', 
17        17 


Wednesday, 
Feb.  22. 


W 
o 

5 


Thursday, 
Feb.  23. 


32       33% 
338      Sis 
84       91 


Friday. 
Feb.  24. 


313g    S2% 


Sales 

of  the 

Week, 

Shares. 


94 


26        26% 
217     217 

'192      

166%  170 
19>4    19>» 
55        55 
94  >4    96  S 
75%    773b 
•40       ... 

5%       5% 
•17        18 
9114    921a 
34%     35  »i 
49^8     50  "4 
4S'8    50 
126      126 
140      141 
10%     10% 
37%    40 
92  ,    95 


15%    10^ 
40=8    43% 

205     206 
54       543e 

32 

11         14»,H 

131     135 


38 


37 

230 

63e      6% 

115%  121''ii 
100%  101 14 
202  %  204 
32%  3i% 
1014  10% 
305     307 


02        62 
•45%  .  ..J 
107%  i07% 
115      1" 


23 
51% 
•55 

93a 
17% 


23 14 
52 14 
58 
9% 

1738 


*:)2 

135 

122      

26  26 

216  216 


168      168 
19        19 
53        54 
94       95'b 
T5%    76% 


5%  5% 

•16  18 

90  91 

35%  35% 

.SO  50% 

48 '4  49 


140  140% 
10%  10% 
23%    34% 

75        85 


'70 
13 
39 


70% 
15% 
40^ 


202     203 
51        54% 


iai->i«  15 

lc5     137%i 


30,831 

740 

11 


Bangeot  sales  In  1893. 


Lowest. 


5,120 

198 

5 

2,009 

J, 865 

710 

17,360 

8,900 

73 

230 


971 

1,955 

J, 778 

49,339 

113 

2,925 

1,315 

36,207 

1,164 

19 

8.152 

15,050 

306 

4,835 

367'035 
1,674 


30%    3788' 
230      j 

6'^      6% 

112      116    ! 


200  202% 

32  32% 

10  103e 

304  304 

-72  74 

(il  6l3e 

4-5  46 

106%  107 


22  22 

52 '4  52% 

56  56 

9%      9% 

17  17i< 


6,531 

7 

1,831 

52,411 

1,858 

924 

2.116 

1,120 

62 


2,110 

197 

4,103 

3 

1,578 

1,260 

62 

1,250 

1,461 


3138  Fell. 

3     Feb. 

93%  Jau. 

135  Feb. 
122     Jau. 

25  Feb. 
208  Jan. 
186%  Jan. 
166     Feb. 

18     Jau. 

10     Jan. 

94  Feb. 
75%  Feb. 
41     Feb. 

5  Feb. 
17  Jau. 
87%  Jan. 
33%  Feb. 
49  Feb. 
44%  Feb. 

125     Jau. 

136  Feb. 
10%  Feb. 
28%  Fell. 
75  Feb. 
6-%  Jan. 
14%  Feb 
39      Feo. 

Is4%  Jau. 
54      Feb. 

31  Feb. 
1313, „Feb. 
113%  Jau. 

6  Jan. 
36%  Feb. 

230     Jan. 
6%  Jan. 

111%  Jan. 

99%  Jan. 

198%  Feb. 

32  Feb. 
10     Feb, 

95  Jau 
70  Jau. 
58'e  Jan. 
45     Feb. 

10638  Feb. 
112     Jau. 

13%  Jan. 

51     Feb. 

56  Feb. 
9%  Feb. 

17     Jan. 


Highest. 


4% 
97% 

135 

122 
29% 

227 

200 

178 
22% 
62% 

103% 

8338 

49% 
U 

19% 

«3 

40^ 

56 

t'2 
130 
150% 

13 

32 
102 

70% 

18% 

50% 
221 

35% 

35 

2678 

142% 

6% 

12% 

230% 

7% 

134=8 
104% 
212 

3158 

12 

320 
72% 
62  Sg 
50% 

114% 

119 
26% 

5138 

61% 
11% 
18 


Jan.  10 
Jan.  li 
Jan.  27 
Feb.  13 
Jan.  18 
Jau.  21 
Feb.  S 
Feb.  8 
Jau.  28 
Feb.  14 
Feb.  11 
Jau.  21 
Jan.  23 


Feb. 
Feb. 
Feb. 
Feb.  8 
Jan.  I 
Jan.  9 
Jan.  27 
Feb.  8 
Jau.  2S 
Jau.  18 
Jan.  17 
.!au.  13- 
Jau.  23 
Feb.  6 
Feb.  ft 
Feb.  6 
Jan.  27 
Jan.  16 
Jau.  25 
Feb.  9 
Jan.  17 
Jan.  27 
Jau.  ft 
Jau.  24 


Feb.  ft 
Jau.  19 
Jan.  27 
Jau.  Ift 
Jau.  17 
Jan.  21 
Jan.  18 
Feb.  21 
Jan.  18 
Jan.  1ft 
Jan.  18 
Feb.  20 
Feb.  2 
Jau.  20 
Jan.  23 
Jan.    4 


Inactive  Stocks. 


Prices  0/  Feb.  24. 

Atlanta  &  Charlotte  {B(Ut.).100 
BaBton&  Providence  (Bostonj.lOO 
Oamden  &  Atautic  pf .  (PAiVa.).  50 
Oatawissa "  50 

Ist  preferred "  50 

2d  preferrM "  50 

central  Ohio.. (Bait.).  50 

Oharl.  Coi.  &  Augusta  "  100 
Connecticut  &.  Fass.  (Boston).  100 
Connecticut  River. ..  "  100 
Delaware  &  Bound  Br.(PAito.).100 
Flint  &  Pere  Marq . . .  {Boston) .  100 

Prefeired "        100 

Har.Ports.Mt.Joy&l..  (PAi(a.).  50 
Kan.  Cy  Ft.  S.  &  Mem.  {Boston) .  100 

Preferred "        100 

K.  City  Mem.  ABirm.       "        100 

Little  Schuylkill (PMla.).  50 

Hanchester  &  Law..  (Boston).  100 
Maryland  Central....  (BcUt.)  50 
■fine  HIU  &  S.  Haven  (Phila.).  50 
BesQuehouing  Val....        "  50 

MorthernN.  H (Boston). 100 

North  Penusylvanla.  (Phila.).  50 
Oregon  Shon  Line . . .  (Boston) .  1 00 
Pennsylvania  &  N.  W.  (Phila.)  50 
Bntland (Boston). 100 

Preferred. 100 

Seaboard  £n«»noke.     (Bait.)  100 

Ist  preferred;. ,      '•       100 

West  End ,(Boston).  50 

k  Preferred "  50 

West  Jersey {Phiia.).  50 

West  Jersey  &  Atlan.        "  50 

Western  Maryland..  (Bait.).  50 
WUm.  Col.  &  Augusta  "  100 
WUmingt'nAWeldon        "  100 

Wisconsin  Central...  (Boston).  100 

Preferred "         100 

Woro'st.Na8h.&Roch.        "         100 
HI8CELI.ANKOU8. 

AUonez  Mining (Boston).    25 

Atlantic  Mining "  25 

City  PassenKerRK...  (Balt.).lfb 
Bay  State  Gas (Bos(on)/50 


Boston  Laud 
Oenteunial  Mining... 
Fort  Wayne  EleotricU 

Franklin  Miuing 

Frenchm'u'sBayL'nd 

Huron  Miniug 

Illinois  Steel  II 

Kearsarge  Mining.... 
Morris  Caiiai  guar,  4 


/  10 

10 

25 

"  25 

"  5 

25 

100 

"  25 

(PAite.).10O 


Preferred  guar.  10-        "         100 

Osoeola  Mining (Boston).  25 

E'nllman  I'alaceCar..       "        100 

Snlncy  Mining "  25 

Tamarack  .viiuini; "  25 

Thom.Europ.E.Weldf       '•        100 
United  Uh»  Impt.       (Phil.) 


Bid. 


80 
"22' 


53% 
230 
160 


54 


20 
50 


15 


•80 
9% 


21 

5% 

7% 

12% 

12% 

4% 


10%    11 


Ask. 


90 


233 


72 

72' 


85% 

21 

50% 


62 
24 
17 


•90 
10% 


21% 
5% 
8 

13 

13 


200  .... 
36  »8'  ^7 
192%  195 
130 
161 


65% 


182 
162 


Inactive  stocks. 


Water  Power (/)'oston).100 

Westing.  Electric "         50 

Bonds— Boston.^  ,^, 
At.Top.&S.F.100-vr.lg..l989,  JAJ 

2d2H-i8,g.,  ClaSiiA..1989,  A&O 
Burl.  &  Mo.  River  Exempt  68,  J<fe 

Non-exempt  6s 1918,  J&J 

Plain  48 1910,J&J 

Chic.  Buri.ifeNor.  l»t5,lU26,  A&O 

2d  moit.  6s 1918,  J&D 

Debenture  tis 1 896,  J&D 

Cluo.Burl.&(Juiucy4s..l922,F&A 

Iowa  Division  4s 1919,  A&O 

Chio.& W.Mich,  gen.  58, 1921,  J&D 
Coneol.  of  Vermont,  58. 1913,  J&J 
Current  River,  iHt,  58..1927,  A&O 
Det.  Lan8.&Nor'nM.7s.l907,  J&J 
Eastern  let  mort.  6  g.,  1906,  M&S 
B  ree.Elk.  &M.V.,lst,  6S.1933,  A&O 

Unstamped l8t,  68.. ..1933,  A&O 
K.C:C.&Spring.,l8t,5g.,1925,A&0 
K  C.  F.  8.  &  M.  con.  6a,  1928,  M&N 
K.C.  Mem.  &  Bir.,l8t,58,1927,  M&S 
K.C.  St .  Jo.  &  C.  B. ,  78 . .  1907,  J&J 
L.  Rock  &  Ft.  S.,  Ist,  78. .  1905,  J&J 
Louis.,Ev.&St.L.,l8t,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  68 1925,  A&O 

Exten.  68 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

l8t  consol. incomes,  3  g,  non-cum. 

2dconsol.  incomes,  38,  non-cum. 
N.  Y.  &  N.Eng,,  1st,  7s,  1905,  J&J 

Ist  mort.  68 1905,  J&J 

2d  mort.  6s 1902,  F&A 

Ogden.  &  L.  C.,Cou.68.1920,A&06 

Inc.  6s ™1920 

Rutland,  Ist,  68 1902,  M&N 

2d,  5s 1898, F&A 

AUeg^?n"y''V;:':^y^l^f,'?^J§.J&J 
Atlantic  City  Ist  5s,  g.,  lyi9,M&N 
Belvideie  Del.,  Ist,  68..  1902,  J&D 

Catawissa,  M.,  78 1900,  F&A 

Clearlield  &  Jeff.,  Ist,  68. 1927,  J&J 

Connecting.  68 1900-04,  M&S 

Del.  &  B'd  Br'k,  Ist,  7».  1905,  F&.AI 
Eiston  &  Am.  lstM.,5s.  19-20,  M&N 
Elmir.  &  Wilm.,  Ist,  6s.  1910,  J&J. 
Huut.  &  Br'dTop,Con.58.'95,A&0 

Lehigh  Nav.  4%8 1914,  (J-J 

2d  68,  gold 1897,  J&D 

General  mort.  4%8,  g.l924,Q— F 
Lehigh  VaUey,  Ist  68.. .1898,  J&D 

2d  78 1910,  M&S 

Consol.  6 19'23,J&1J 

North  Ponn.  Ist,  78....1896,  M&N 

Gen.  M.  7s 1903,  J&J 

PennBylvanIa  gen.  Os,  r..l910,  Var 

Consol.  «s,o        1905.  Var 

Consol.  5e,r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&JJ 

Pa.  &  N.  Y.  Canal. 78. ..igoe.J&D 


Bid. 


353e 
81% 


10  i 
102 


Ask. 


Bonds. 


Sid. 


36 

82 
54 


101 


77 


80 

101 

45 


99 

•102% 

|102% 


]119% 

40 
;105 


\:.: 


lui 

92% 
95 
97% 
98% 


90 


64 

20% 

10 


106 


107%'108 
100  *1104 
112% 


117 

116 

130 

110 

117 

102 

109 

110 

103 

111 

137 

130 

110% 

126 

130 

l'.!0 

114 

109%' 

125     I 


126% 


Pa.&N.Y.Ca.,78,con.5e.l939,  A&OI  112     113 

Perkiomen,  1st  ser., 58.1918,  Q— J!  '- 

Pnila.&  Erie  gen.  M.  5g.,1920,  A&o; 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1953,  J&J 

Ist  pret.  income,  3  g,  1938,  Feb  1 


2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consul,  mort.  6  g 1911,  J&D 

ImprovementM^e  g.,  1897,  A&O 
Con.  M;.,5  g.,stauiped,1922,M&N 

Phil.  Read.  &N.  E.  48 1942 

Incomes,  series  A... 1932 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L,  7s. ...1900.  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
Schuyl.R.E.Side,l8t5  g.l933,  J&D 
Steuben.&Ind.,l8tm.,53.1914,J&J 

UnltedN.  J.,6g 1894,  A&O 

Warren  &  Frank., l8t,,7s,1896,F&A 

Bonds.— Baltimorei         .. . 

Atlanta &Charr.,  Ist78,  1907, /tJ 

Income  6s 1900,  A&O 

Baltimore  &  Ohio4g.,  1935,  .■V&O 

Pitts.  &  Couu.,  5  g...l923,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

Bal.&OhloS.W.,l8t,4%g.l990,J&J 

CapeF.&Yatl.,Ser.A.,6g.iyi6,  J&D 

Series  B.,  6g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

CenUOhio,4%g 1930,  M&S 

Charl.  Col.&Aug.  Ist  78.1893,  J&J 
Ga.Car.  &  Nor.  lat  5  g..l929.  J&J 

North.  Cent.  68 1900,  J&J 

68 1904,  J&J 

Series  A,  58 1926,  J&J 

4%8 1925,  A&O 

Ox.  &Clark.,6s,lut.KU.  byR.&U. 
Piedm.&Cum.,lst,  5g.l911,  F&A 
Pitts.&Couuells.  Ist78.1898,  J&J 
Virginia  Mid.,  Ist  Os... 1906,  M&S 

2d  Series,  6s 1911  M&S 

3d  Series,  6b 1916,  M&f 

4th  Series,  3-4-58 1921,  M&r 

5th  Series,  5s 1926,  M&t 

West  Va.  C.  &  P.  1st,  6  g.l911,  J&J 
Wcf  ft  y.C.  Consol.  6  g.  1914,  J&J 
Wilm.  Col.  &  Aug.,  68..  1910,  J&F 

MISCELLASKOUS. 

Baltimore— City  Hall 68.1900,  Vi-J 

FundlngOs 1900.  (i— J 

West  Maryi'd  BK.  68..1902,  J&J 

Water  5s 1916,  M&> 

Funding  5s 1916,  M&^ 

Exchange  3%8 1930,  J&.1 

Virginia  (State)  38,  uew.1932,  J&.' 

Chesapeake  Gas,  6s 1900,  J&l 

CouBoI.  Gas,  6s 1910,  J&l 

68  1939.  J*." 

Rnuitabie  Oav««      .     1^".  »  *  Of 


116% 

101% 

78%    79 
32%    52% 
38%    33\ 
29%    29% 

104  i 

,131 

119 

105  1 107 
103 


114    |115 

ib'8%io9>i 


103      . 
104%'. 


115%115% 

98%  100 

101    I 

163"^  iok" 

108%  ....^ 
90    I   93 

89% 

90      


H  UullMted.       >)  And  accrued  interest.        I  Last  price  this  week 


a^-i 
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NKW    YORK  STOCK  EXCHANeE  PRICES  (Cnntinaei).— ACTIVE   BONDS  FEB.  21,  AND  FOB  TEAR  iS93. 


I.    ^    1 0'o<»H) I Eancre  r«aZeW  »nl893. 

■■UI.SOAD  AND  Ml8CBL.B0lII>i.'in(O'»l|    PpC*  \- _ 


Amet.  Cotton  Oil,  deb.,  8  g.l900]  Q-F 
r».s.Toii.<fef',S'.-100-jT.,4g.l989,J    4   J 
S(i  215-48, )?.,  CI.  ••A"....19»9  A  &    O 
—  -  • """    Sept. 


lOO-year  income,  5  (t 1989 

AU.  i  Fac— Guar,  4  K....1937 

W.D.  lno.,6s 1910 

Brookl'uElevat'dl8t,6,g.l924 
Can.  Boum.— 1st  guar.,  5b  1908  J    & 

2d,58 1913iM  <b 


110%b. 

82^ 

54i4t). 

'."SS    b. 

'70    b. 

J    &   J  *10i«b, 

A  &   O  llS^b 

JJIOG    b 

8  102  i«b 


lim  Feb. 

81>s  Jau. 

5118  Juu. 

S4>s  Jan. 

673»  Jau. 

10  Feb. 
|11G>9  Jan. 
'l05     Ji»n. 


Cant. «».— S.&  W.  l8tcon.5a,'29 
Oeutra!  of  N.  J.-ConB.,7B.1899    «— J 

Oonaol..  78 1902  MA    N 

Geuoral  mortgaKe,  5  g..l987  J    &   J 
Leli.4W.B.,non.,7B,aflM.19()0    Q-M 

do.    mortgage,  5b 1912iM  4   IS 

Am.  Dock  &  Imp.,  5s.  ...1921  J  &  J 
Central  Paciflo-Gold,6s,.1808jJ  A  J 
ones.*  Ohio— Mori.,  6  g.'.iail  A  &   O 

l»toonBol.,5g 'y=^^;^*t  ?    .-, 

Gen.  4ias,g..; 1992  M  &  S    8o'a 

B.itA.l>iv.,l8tcon.,2-4g.l»89,J    &   J     Sl'ab, 
do      2dcon.,4g...l989  J    4   J    78    b. 
Oblo.  Enrl.  4Q.— Coii..7s.l'J03|J   4   Jlni> 

i3ebenture,5B 1913 ;M  4   N|*i01  b. 

Convertible  39 1903  MAS  107 


65 
116  b. 
122i«a. 
Ill  b. 
109 

98 
'  96    b. 
108  ijb. 
117'ib. 
105 


102 

65 

115 

I'iO 


Jan. 
Feb. 
Feb. 
Feb. 


F  4  A 

M  4  N 

J  4  LI 

A&  O 

M  4  N 

M4  N 


OUo.  GasL.  AC— I8t,5g.l937 -T 
Cblo. MU.  iSt.P.— Cou.73.1905 |J 


Denver  Division, 48 1922 

Hebraska  Kxtensioii ,  4s.  1927 

CMC.  4  E.  Hl.-l8t,a.f.,6a.l907 

C0080l.,6g 1934 

General  cousol.  1st, ox. .1937 

Ohioago&Erie- 1st, 4-5  g. 1982. 

_lnoome, _5b..... ......... .1982 j  Oct  b'r 

4 
4 
4 

4 
4 
4 
4 
4 
& 
Q-F 
J   &  D 


lgt,8outbwo8t  Dlv..  68.1909 
i8t,8o.MlIi.  Div.,  6B....1910 
lBt,Cb.41>ac.W.Diip.,  33.1921 
CUo.  4  Mo.  Riv.Ulv.,  53.1926 
Wis.  4  Minn.  Div.,  5  g..l921 

Terminal, 5  g 1914 

Gen.  M .,  4  g.,  soiiee  A . .  .1989 

M11.4  U  or.— iRt,  con.,  68.1913 

aiilc.4N.W.— Cousol.,  7a. .1915 

Coupon,  gold,  7s 1902 


91%b. 

87  b. 
114>ab. 
122  b. 
lUlHia. 
102=»b. 

41^ 

91  a. 
J!l25's 


A  & 
A  4 
M  4 
M4 
F  4 
M  A 

.r  A 

J   4 
M   &  8 
,1  4   D 
.1    4   J 


112 
116 
ilO 
1C3>4 
105    b. 
107i«b, 
93 1« 
113    b. 
135 
123    b. 
112    b. 
108»iib. 


!S,*10e  b. 
A     96 
8  100    a. 
J123 
101 
96 '4 
122 
92 

■  I  4  D  122i-3b. 
J  4  J  "120  b. 
A  4  O 
April. 


coupon,  gold,  7s 1902 

BinHng  fand.ea 1929 

Blnklng  lund,5n 1929 

Sinking  fund  deben^5j.l933 

S5-year  debenture,  o...  1909 

Eiteneloi),  48 1926 

Ohio. Peo.  4 8t.  l.ouis— 5g.l928 
01llO.B.I.4Fac.— 6B,cnnT).1917 

Extension  aed  col., Sb.. .1934 

30-year  debent.  5s 1931 

owe.  St.  P.  M.  &0.— 68....1930 
Cleveland  4  Canton— 5 ..  .1917 
a  C.  C.  4  I.— Consol.,  7  g.l914 

General  oonBOl.,0  e 1934 

O.C.C.iSt.L.- Peo.4E.4a.l940  A  4  O    77 

Inoome,  48 1990  April.     21\ 

OoL  Coal  &  Irou-6  g 19U0|F4    A  104    b, 

Ool.  Midland— Con.,  4  g... 1940  F   4AI  63^a. 
Ool.H.Val.4ToI.— Con.,5g.l93]  M  4  81  93    li. 

<Joneial,6g 1904'J   4  D*96isb. 

Denver4Rloa.— lat,7g.l900,M4   «|11M    b. 

l8toonBOl.,4g 1936J    4   J|  87 

DfSt.B.  CltyiAhiena— 6g.l9I3:J    4   J*73    a. 
iOet.Mac.4M..— L'dgrant8.19n!A  4  O    37    b. 
Dul.  So.  Sh.4Atl.— 5g....l937lJ   4  jllO^ia 
B.Tenn.V  &&.-Con.,  5g.l956|M  4  Ni  92    b. 

Knoxvllle4  0blo,  6  g...l925'J  4  JJIOO  b. 
Bill.  Lex.  4Btg8an.-6g.l902|M  4  8;100%b. 
rt  W.  4D8nv.  City— 6g..l921  J  4  D  9S% 
eal.H.ASanAn.-VV.Div.l8t,5g.  M  4N  97  b. 
H»n.4fet.  Jos.— Cons.,  68.1911  M  4  8(116  b. 
HonB.A'lix.C.- GeD.48,g.l921  A  4  0-65    b. 

minois  Central— 4g 1952  A  &    O  102    b. 

Int.4Gt.No.— l8t,6s.(Ex.)1919M  4   N  llUa 


lOS'e  Jan. 
109     Feb. 

95  Jan. 
lOSHi  Jan. 
lOSH  Jan. 
116  Jan. 
102»«  Jan. 

7914  Jan. 

781)1  Jau. 

77  J  an 
llBJaFeb. 
101  Feb. 
10513  Jan. 

92     Feb. 

86  Jan. 
llSaa  Jau. 
121  Jau. 
100  Jan. 
10 1!^  Jan. 

411s  Jan. 

90 '8  Jan. 
125  Feb. 
V14  Feb. 
113  Jan. 
IO8I4  Jau. 
1021s  Jan. 
105  Jau. 
IO512  Jan. 

90  Ml  Jan. 
1121s  Jan. 
134i4Feb. 
121^  Jan. 
113  Jan. 
lOSisJan. 
IO614  Jan. 
1031a  Jan. 

96  Feb. 
9714  Jan. 

120  Jan. 
100     Jan. 

95'8  Jan. 
1191a  Jan. 

90     Jan. 


Highett. 


114'«  Jan. 

83''s  Feb. 

5718  Jan. 

67     Jau. 

7II4  Jau. 

11<«  Jau. 
119  Feb. 
107 !«  Feb. 
1031*  Jan. 

7014  Jau. 

115  Feb. 
121  Feb. 
112%  Feb. 

110  Jan. 
98     Feb. 

109%  Feb. 
109%  Jan. 
118  Feb. 
106     Feb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
121  Jan. 
102%  Jan. 
108 '4  Jan. 

91%  Jan. 

SS'^s  Jan. 

114  Jan. 
121  >«  Jan. 
1023a  Feb. 
1  OS's  Feb. 

44%  Jan. 

9214  Feb. 
128  Jan. 
114'«  Feb. 

116  Feb. 

111  Jan. 
10414  Jau. 
1051a  Feb. 
107%  Feb. 

93%  Feb. 

115  Feb. 
138  Jan. 
12258  Feb. 
115  Feb. 
109  Jan. 

112  Feb. 
106  Feb. 

98  Jau. 

99  Jau. 
125  Jan. 
lOlTsFel). 

S7i4Feb 

122%  leb. 

92     Feb. 


711s 

87isb. 

86 
lOSi-ia. 

85 
113    a. 
*118  b, 
I21I4 
116    b. 

95    a. 


2d  41S-EB 1909M   4  8 

Iowa  Central— 1  at,  5  g 1938  J   4  D 

KentBoky Central— 4g....l987lJ    4  J 
KlngsCo.  El.— lBt,5  g.„.1925'J   4  J 

laoIedeQas- l8t,5g 19191  Q— F 

I<«keErle4We6t.— Sg....l937  J    4   J 
Ii.Bhore- Con.cp.,lBt,78.1900lJ   4  J 

Coneol.  ooup.,2d,78 1903  J  4   D 

Lang  lal' d— let, cou.,6g.. 1931    Q— J 

General  mortgage,  4  g.. 1938  J   4  D 
IiJUls.  4Na8U.— Cons.,  78.1898JA   &  0*112  b. 

M.O.  4  Mob.  iBt,  6  g 1930'J   4  J  *120  b. 

do.  2d,tig 1930J   4  J  108    b. 

General,6g 1930  J  4   D  118    b. 

Onltled,4g 1940J   4  Jl  8312 

Na8b.F1.4bb.— lBtgtd.5g.'37  F  4  A    99%b. 
tionla.  N.A.  4Cli.— l8t,68.1910  J   4  j!i08    b. 

Con80l.,6  g 1916  A  4  O,106i2a. 

lA>ala.  Bt.  L.  4Texas— 6g.l917F  4  a!  9379 
Metro.  Elevated— let, 6 g.  1908  J   4  J|117iH:b. 

ad,68 1899  M  4   N'i08 

MloluCent.— l8t,cou.,78..1902iM  4  N'120isb. 

Coneol.,  5b 1902  M  4  N*;106i«b. 

IifU.I.akeSb.4W.— l8t,6g.l921M4   N125 

Exten.  4Imp,,5  g 1929  F  4    A  *107  a. 

U.  K.  4  T.— Ist  4b,  g 1990J  4  D'   82 

Sd  4s,g 1990  F  4  A'  45% 

Ho.Paoiflo— 1st,  oon.,6g.l920M  4  N,112    b. 

»d,7B 1906  M  4   N116    b. 

Fac.ofMo.— l8t, ez.,4R.1938F  4  A:  99    b. 


120     Jan. 

77     Jan. 

21%  Feb. 
103  Feb. 
i  eS^aJau. 
'  9li«Jau. 

941s  Jau. 
117^8  Jau. 

84     Jan. 

65     Jan. 

38     Jan. 

97     Jan. 

9014  Jau. 
100     Jan. 

96%  Jan. 

9S     Jan. 

96%  Jan. 
1161s  Jan. 

67  Jan. 
lOOiaJau. 

109  Jan. 

68  Jau. 
8712  Jau. 
84  Jan. 
99>«  Jan. 
84%  Jau. 

108  "4  Jau. 
[118     Jan. 

12II4  Feb. 

1 1 13  "s  Feb. 

95     Jan. 

Ill  14  Jau. 

119     Jan. 

110  Feb. 
117     Jan. 

8OI4  Jau. 


109     Feb. 

105  Jan. 
93  >«  Feb. 

116  Jan. 
1061a  Jau. 
ligis  Jan. 
1061a  Jau. 
125     l-'eb. 

106  Feb. 
791a  Jan. 
451a  Fel). 

112  Jan. 
11479  Jan. 
100     Fel) 


1221s  Fell. 

79     Jan. 

26%  Jan. 
106     Jan. 

67     Jan. 

941a  Jau. 

97     Jan, 

118  Jan. 
8813  Feb. 
7-1  Jan. 
40     Jan. 

1021?  Feb. 

93 12  Feb. 

lOliaFeb. 

101  Feb. 
100%  Jau. 

97%  Fell. 

11713  Feb. 

70     Jan. 

102  Jan. 

112  Feb. 
72%  Feb. 
90  Feb. 
86     Feb. 

1031s  Feb. 
87i«  Jan. 

113  Feb. 

119  Jau. 
122>a  Jau. 
llt->sFeb. 

96     Jau. 


113 
120 
110 
118 


Jan. 
Jau. 
Feb. 

Feb. 


831a  Feb. 


Ill  Jan. 
109     Jan. 

98%  Jan. 
118  Feb. 
1081a  Feb. 
121  Jan. 
lOHSg  Feb. 
1271a  Jan. 
10914  Jan. 

82%  Feb. 

501a  Jau. 
112%  Feb. 
115  Jan. 
102     Jan. 


BAIUtOADANO  MlSCEL.  BONDS.  I 'nter'ct 
\Ptriod. 


Olo^ng  Range  ftaluHn  1893. 
Price     . 

t'el).'Zl.\     Lowest. 


MighetL 


FaoofMo.— ade3ten.58.193'«  J   4  J  107    b. 
MobUe4  0blo— New,6g..l927jJ   4  D*114b 

General  mortgage,  48... 193SIM  4  B    61 
Nasli.  Ch.  4  8t.L.— iBt,  7s.l913|J    4  J  127 

Con.,5g 1928'A  4  O  103%b. 

N.Y.  Central— Extend., 58. 1893|M  4  N  102    b, 

iBt,  coupon, 78 1903  J   4  J  124    b, 

Deben.,5a,  coup.,  1884. .1904  M  4   glOTisb. 

N.  Y.  4Harlem— 78,reg.l900M4   N 

R.  W.  4  0gd.— Con.,58..1922  A  4  O 
N.Y.  Chlo.  4  8t.L.— 4g...l937  A  4  O 

H.  Y.  Elevated— 7b 1906  J   4   J 

N.Y.Laok.  4  W.— lst,6B..1921  J    4  J 

ConBtmotlon,  58.: 1923  P  4   A 

N.Y.L.E.4W.— I8t,oon.,7g.l920  M  4    8 

Long  Dock,  78 1893  J  4    D 

Con801.,6g 1935  A  4  O 

2dconsol.,6g 1969  J  4  D 

N.Y.  O.  4  W.— Eef.  4s,  g..l992.M  4  8 

Consol.  1st,  5  g 1939  J  4   D 

N.Y.8U8.4W.— I8tref.,5g.l937  J   4  J 

Midland  of  N.  J.,  6  g.... 1910  A  4  O, 
Norf.  ASoutb.- Ist,  5  g... 1941  M  4  N  : 
Norf.  &  W.— 100-year,  5  g. 1990  J   4   J 

Md.&\Vash.Dlv.-l8t,5g.l94i  J   4  J 
Nortb.Pac— l8t,coup.,6g.l921  J    4   J 

Geueral,  2d,  coup.,  6  g.. 1933  A  4   O 

General,  3d.  coup.,  6  g..l937 

Consol.  njort.,5g 1989 

Chic.  4  N.P.— let,  5  g...l940 
Nortb.Pac.  4Mon.— 6g...l93S 
North.  Pac.  Ter.  Co.— 6  g..l933 
OhioAMiss.- Con8.a.t.,78.1898 

Consol.,  7s 1898 

ObloSouthern— lat, 6  g...l921 

General  iQort.,4g 1921 

Omaha  A  St.  Louis— 4  g.. 1937 
Oregon  Imp.  Co.  -iBt,  6  g.l910 

C0U80I.,  5g 1939 

Oro.R.ANav  Co.— I8t,6g.l90y 

Con801..5g 1925 

Pa.  Co.— 419  K.,  coupon 1921 

Peo.  DecA  Evansv.- 6g..l920 

Evansville  Dlv.,  6g 1920J 

2d  mort.,5g 1926 

Fblla.  4  Read.— Gen.,  4  g.l968 

l8t  pret.  in  come,  5g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pitteburg  A  Western- 4  g.l917 
Rich.  ADauv.— Con.,6g..l915 

Consol., 5  c 1936 

Rlch.AW.P.Ter.-Tru8t,6g.l897 

Con.  l8t  A  col.  trust,  5  g.  19 14 
Rio  G.  Western— Ist,  4  g..l939 
6t.  Jo.  4  Gr.  Island— 6  g..l925 
St.  L.  4  Iron  Mt.  Ist  est.  58.'97 

2d,7g 1897 

Cairo  Ark.  4  Texas.  7  g..l897 

Gen.  R'y  4  land  gr.,5g.. 1931 
et.1..  4  San  Fr.— 6  g. ,  CI.  B .  1 906 

6  g.,  CiaBsC 1906 

General  mort.,  6g 1931 

et.  I..  So.West.- lat,  48,  g. .  1989 

2d,  4s,  g.,  Inoome 1989 

S.P.M.AM.— Dak.  Ex.,  6  g.l910 

iBt  consol.,  6  g 1933 

do  reduced  to  4'3g.. 

MonianaExteusion,  4  g.l937 
8auA.  AAran.  P.— lBC,6g.l916 

Ist,  6  g 1926; 

Seattle  US.&K.—lst.gu.  6. 19311 
Seu'tv  Corp  (N. Cord.  lstcon.6s! 

So.Car.— Ist,  6  g., ex  coup.  1920 

Bo.  Pac.,  Ariz.— 6  g 1909-10  J    A   J 

Bo.PaclBo.Cal.— 6g....l905-12]A  4   O: 
I    iBt, consol., gold,  6  g.... 1938  A  4  Ol 

Bo.PaciSc,  N.M.— 6g 1911J    4  J 

Tenn.C.I.  Alty.— Ten.D.,l8t,6giA  A  O 

Blrm.Dlv.,  6g 1917  J    A   J 

Tex.  4  Pac— let,  5  g 2000  J    A  D 

2d,  Income,  5  g 2000  March. 

Tol.  A.  A.  AN.  M.— 6g 1924  M  AN* 

lol.  4  Ohio  Cent.- 5  g 1935'J    4   J 

Toi.  Peo.  A  West.— 4g 1917JJ    4  J 

Tol.  St.L.  4  Kan.  C— 6g..l916'J   4  D 
Onion  Pacitio— 6  g 1899  J   4   J 

8inklngluud.88 1893  M  4    8 

CoUat.  trust  4is 1918iM  A  N 

Gold  6a,  col.  trust  notes.  1894;F   4  A 

Kan.Pao.-Den.Dlv.-6g.1899  M  4   N 
lBtconsol.,6  ? 1919  MAN 

Oregon  Short  Line— 6  g..  1922  1'    4  A 

Or.8.L.4Ut'hN.— Con.5g.l919A  4  O 

U.P.Den.4Gulf  con.  5g.l939  J   A  D 

Onion  Elevated— 6  g 1937  M  4   N 

VirgluiaMid.— Gen.  m.,58, 1936  M  4  N 

do  stamped  guar.'M  AN 

WabaBh- Ist.Dg 1939  M  4N 

2d  mortgage,  5  g 1939.  F  4  A 

Debent.  M.,  series  B 1939  J    4  J 

West  Shore— Guar,,  4b 2361  J    4  J 

West.N.  Y.  4Pa.— lBt,5g.l937  J    4  J 

2dmort.,3g.,5so 1927  A  4  O 

West.Un.TeU— Col.  tr.,5a.l938  J   4  J 
Wis.  Cent.  Co.— Ist,  5  g 1937  J   A  J 

Income,  5  g 1937 


88      Feb. 

8  3  Feb. 
1151a  Jau. 
112>s  Jan. 

106  Jan. 
66*4  Jan. 
7213  Jan. 
8  i     Jan. 

100  Jan. 
10918  Jau. 
109     Jan. 

1 07  Jan. 
61  <a  Feb. 
60     Feb. 

Iu2  Jan. 
61 1«  Fel). 

108  Jan. 
88     Jan. 

106  Jan. 
103  Jan. 
1(5      Feb. 

70  Jan. 
7714  Fob. 
50  Feb. 
37ia  Feb. 
27  Feb. 
81     Jan. 

103  Jan. 
67     Jan. 

71  Jan. 
43  Jan. 
7618  Jan. 

93  Jau. 

101  Feb. 
105%  Jan. 

104  Jau. 
8414  Jan. 

111>3  Jan. 

Ill's  Jan. 

1061s  Jan. 

0313  Jan. 

24  Jan, 
117%  Jau. 
121     Jan. 

100  Jan. 
88  Jau. 
70'4  Jan. 
63  Jau. 
85  Jan. 
97     Jan. 

1051s  Jan. 

9a>sFeb. 
114     Jan. 

95%  Jau. 

104  Jan. 
93%  Jan. 

94  Jan. 
76%  Jan. 

25  Jau. 

10 1  Jan 

105  Jau. 
80  Jau. 
88     Feb. 

109  Jau. 
1031a  Jan. 

67     Jau. 

9S>a  Jan. 
110%  Jan. 
108=8  lau. 
105"8  Feb. 

76^3  Jan. 

68>s  Jau. 
116     Jan. 

77     Jau. 

8OI3  Jan. 
102 '♦Jau. 

7813  Fob. 

35  j-eb. 
101 14  Jan. 

102  Jau. 
30%  Jan. 

IO319  Jan. 
87i3Jan. 
30     Feb. 


K. KOUt— " b  "  inUleates  jirlce  bid;  " a "  price cuked ;  the  Range  is  made  up  Irom  actual  sales  on ly.    *  Lates t  price  tills  week. 

NEW  YORK  STOCK  EXCHAN^^E  PRICES— t Continued). -I2V^CTrKJS;  BONDS—FEBRUARY  2J. 


8OI3  Feb. 
891s  Feb. 
104  Feb. 
112  Feb. 
110  Feb. 
"  ^  9     Jan. 

i     Jan. 

i     Jan. 

5     Feb. 

7     Feb. 


SECURITIES. 


Railroad  Boud». 

(Steele  Exchange  Priett.) 
Alkbama  Mid.— Ist,  g.,  guar.. 1928 

2d,  48,  Class  B 1989 

A.T.4S.F.— Ool.  Mid.l8t,g.,68.1936 
Atlantic  A  DajfT.- 1  st  g. ,  6s . .  1 9 17 
AtL  APac— 2nW.  D.,gu.  6s,.1907 
Bait  A  Ohio— Ist,  6s,  Park  B. 1919 

»«.  gold 1925 


Bid. 


*i8 


118 
111 


Aek. 


1091s 


SECURITIES. 


B.  &0.—  one.  mort.,  gold.58.1988 

W.  Va.  4  Pitts.— l8t,  g.,  58..  1990 

B.  4  O.  8.  W.,  Ist,  g.,  4is8...1990 

Monon.  River,  1st g.,g.  5s...  1919 

Cent'! Ohio  Reor.— 1st,  4i«s.l930 

Ak.A  Ch.  June— 1  st,e,5s,gu. 1930 

Bost.  H.  Tun.  A  W.— Deb.  53.1913 

Brooklyn  Elevated— 2d,  3-5s.  1915 

Brunswick  A  W'u— 1st,  g.  4s,  1938 

Bun.  R  i(  h.  A  Pitts.- Gen.,5s.l937 


IK)  pMoe  Friday;  tbuae  are  me  laieet  >juuiauou«  uiaaa  uua  waoa. 


Bid. 

Ask. 

ibi" 

104 
105 

94^8 

idi 

ib2 

SECURITIES. 


B.R.&P.— Roch.  »  P.,  1st,  6s. 1921 
Kooh.  A  Pitts.— Cons.lst,6s.l922 

Burl  Ced.  Rap.  A  No.— 1st,  58. 1906 
CoHsoi.  4  eollat.  trust,  5s. . .1934 
Minn.  A  St.  L.— 1st,  78,  gu..l927 
Iowa  C.  A  West.- I8t,7a....l909 
Ced.  Rap.  I.  F.  4  N.,  1st,  6s.l920 
1st,  5s 1921 

C.Ohio— Ool.  4  Cin.M.lst,4iss.l939 

(lent.  RB.  4  Bank.— Col,  g.58.1937 


Bid. 


119 
118 
101 
961s 

122 

'98% 

100 

104 

90 

98" 

86 

PfiBRCARY  25,   1893.] 
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8ECDKITIE8. 


C.  R.  &  B.-Cbat.E.&C.,gtcl.K.19!>7 
Oeni.  of  N.  J.— Couv.  di'ii.,  68.  ISOft 
Central  raelflo— Gold  bde,  69, 1895 

Golil  bonds,  69 1896 

Gold  bouds,  6s 1897 

San  Joaqviin  Br.,  6s 1900 

Mort.  gold  5s 1939 

Land  grant,  6s.  g 1900 

C.  &0.  Dlv.,  ext,,  g.  Sa 1918 

West.  Paciflc— Bonds,  63 1899 

No.  Kailway  (Cal.)— Ist,  68.1907 

50.year  Ss 1938 

cues.  &  O.— Pur.  M.  fund,  68.1898 

6b,  gold,  series  A 1908 

Crafg  Valley— 1st,  g.,  5s. ...1940 

Warm  Spr.  Vai.,  Ist,  g  5e..l941 

Ohes.  O.&So.West.— I8t68,g.iall 

2d,  68 1911 

Oh.  V.  -Gen.con.l  6t.gu.g,59.1938 

Ohlca^o  &  Altou-8.  F.,  6s. . .  .1903 

Louis.  &  Mo.  Kiver— 1st,  7s.l900 

2d,  78 1900 

St.  L.  Jacks.  <fe  Chic— lst,7».l894 

Miss.R.  Bridge— Ist,  s.  f.,  e».1912 

Ohic.  Burl.  &  Nor.— Ist,  5s.  ...1926 

Debeuture09 1896 

Ohio.  Burling.  A  Q;— 58, 8.  f  ..1901 
Iowa  Div.— Sink,  fund,  5s. .  1919 

Sinking  fund, 48 1919 

Plain,  49 1921 

Chic  &  Indiana  Coal— 1st  5s.  1936 
Chi.  Mil.  A  81.  P.— lst,8s,P.D.1898 

2d,  7  3-lOs,  P.  D 1898 

Ut,78,  *g.,  R.D 1902 

let,  I.  A  M.,78 1897 

let,  I.  A  D.,  78 1899 

l8t,C.  AM.,78 1903 

iBt,  I.  AD. Extension, 78. -.1908 

let,  LaC.  ADav.,  Ss 1919 

Ist,  H.  A  D.,  78 1910 

l8t,  H.  A  D.,  59 1910 

Chicago  A  Paciflc  Div.,  68. .1910 

Mineral  Point  Div.  53 1910 

CAL.  Sup.  Div.,  58 1921 

Fargo  A  South.,  68,  AS8U...1924 

lao.  conv.  sink,  fund,  59 1916 

Dakota  A  Gt.  South.,  5s 1916 

Mil.  ANor.  luaiu  line— 6s. ..1910 
Oh  e.AN.W.— 30  year  deb.  5s,  1921 

Jiscanalia  A  L.  8.  Ist,  68 1901 

t  DesM.  A  Minn.— 1st,  78....  1907 

Iowa  Midland- let,  Ss 1900 

;  Peninsuia^lst,  conv.,  79. ..1898 
Chic.  A  Milwaukee— Ist,  78  1898 

'.   Win.  A  St.  P.— 2d,  7s 190' 

MU.  AMad.— 1st,  68 1905 

Ott.  C.  F.  A  St.  P.— 1st,  58.- 1909 

UNorthorn  111.— Ist,  5s 1910 

Oh.Peo.  ASt.L.— Con.lst,g.5d.l93a 
O.R  I.AP.-D.M.AF.  D.  1st  4s.  1905 

l(t,  2ias 1905 

Etteusion,  49 .1905 

KeukukADes  M.— Ist,5s..l923 
Chicago  &  St.  Louis— lat,  6s..  1915 
Ohio.  Bt.  P.  A  Mum.— 1st,  68. ..1918 

at.  Paul  AS.  C— l8t,  68 19111 

Chic.  A  W.  iDd.— let,  s.  f.,  6s. 1919 

General  mortgage,  68 1932 

Chic.  &  West  Mich.— 58 1921 

JUn  Ham.  A  D.— Con.  s.  f.,    s.l905 

2d,  gold,  4ia8 1937 

Ciu.  D.  Alr'n— iRt,  gu.  5s,  g.  194] 
Olev.  Ak.  &  Col.-Iiq.  A  2d  63.1930 
O.C.C.  ASt.  L., Cairo  div.— 49, 1939 
8t.Lou.Div.— l6tcol.t8't49,g.l99C 
Spring.  ACol.J)iv.—l»t,g.  4s.  1940 
WhiteW.Val.Uiv.— l9t,g.49. 1940 
Ciu.Wali.&M.Uiv.— Ist,g.4s.l991 
Oln.  I.  St.  L.  A  C— l9t,g.,4s.l93(j 

Con801,68 ;         1920 

Cin.San.ACl.— Cou.l8t,g.58, 1928 
OI.Col.  Cin.  A  Ind.— 1st,  7s,8.f.l899 

Cousol.  sink,  fund,  79 1914 

Cleve.  A  Mah.  v.— Gold,  5s  1938 
Columbia  A  Green.— Ist,  6s. ..  1916 

2d,  68 1926 

Del.  Lack.  A  W.— .Mort.  7s.       1907 
Byra.  Bing.  A  N.  Y.— 1st,  78.1906 

Morris  A  Essex— Ist,  78 1914 

Bonda,  7s 1900 

7a  of  1871 1901 

Ist,  con.,  guar.,  7b 1915 

Del.  A  Had.  Can.— Ooapon  79,1894 

Pa.  Div.,  coup.,  79 1917 

Albany  A  Susq.- l8t,gu.,78,1906 

l8t,  COBS.,  guar.,  69 1906 

Bens.  A  Sar.— iBt,  coup.,  78.1921 
Donver  City  Cable— Ist,  09...191>B 
Denv.  Tramway— Con9.  68,  g  1910 
Metropol.  Ky.— lBt,gu.  g.6s.l911 
Denv.  A  B.  G.— Imp.,  g.,  58  .  1828 
Duluth  A  Iron  Range- Ist  59. 1937 
B.Tenn.  Va.  A  Ga.— Ist,  78...  1900 

Divisional  5s 1930 

iBt  ext.,  gold,  58 1937 

Bq.Almp.,g.,5s 1938 

Mobile  A  Birm.— Ist,  g., 5s.. 1937 
Alabama  Central— l8t  6s. ..1918 

Brie    ist,  extended,  78 1897 

2d,  extended,  5s 1919 

8d,  extended,  4198 1923 

4th,  extended,  58 1920 

6th,  extended,  48 1928 

1st,  con.,  g.,  I'd,  7s 1920 

Beorg.,  Ist  lieu,  68 1908 

B.N.  Y.  A  E.— let,  78 1916 

K.  Y.  L.  E.  A  W.— Col.  tr.,6s.l922 

Funded  coup.,  53 1 969 

Butt.  A  8.  W.— Mortg.  6s.. ..190b 

Jefferson— Ist,  gu.  g.  58 1909 

Coal  ARR.— 69 1922 

Bnreka  Springs— let,  g.,  69...  1933 

Bvans.  A  T.H.— l8t,con8.,69..1921 

1st,  general,  g.,  58 1942 


Bid. 

Ask. 

106 

106 

107 

•110 

•104111 

•loo's 

"lOS"* 

07 

109 

*117>« 

119 

•103 

* 

75 

II714 

115 

112 

115 

105 

104 

•lC4'i 

1C4 

105 

95 

•86»i 

100»s 

lOl 

IISH 

120 

•125 

126 

118 

120 

124 

126 -v 

104 

122>il 

104 

117 

118 

•104 

105 

110 



i04% 

113 

1147- 

lOS't 

•107 

123 

•126 

112 

108 

•lob's 

..... 

...... 

99 

73 

80 

51 

"£5 

110 



1251s 

•124 

•116 

117  is 

121 

86 

973t 

£1 

91 

90 

921, 

93  5t 

94', 

1U4 

104 

114i5t 

115 

•ibo" 

iio" 

•60 

•127 

132 

•130 

•121!(, 

137 

138 

106^ 

107 

129  Sj 

•117 

•142i» 

95 

100 

•101 

* 

88 

99^ 

107!^ 

109 

lOOH 

60 

100 

* 

114 

,115 

107 

111 

100 

103 

80 

103 

101>a 

BECtJRITIES. 


'E.&T.n.— Ht.  Vernon  Ist  68  .1923 

sul.  Co.  Br.  let,  g..  5s 1930 

(vans.  A  Indian.- Ist,  cons. .1926 
"Unt  A  P.  Marq.— Mort.,  68.  ..1920 

let  con.  gold,  59 1939 

Port  Huron— let,  58 1939 

Pla.  Cen  APen.— l9tg.  69.. ..1918 
"•t  Worth  A  B.  a.— let  g.,  58. .1928 
Gal.  Har.  ASanAnt.— I8t,6s.l910 
Gal.  H.  A8.  A.— 2d  mort.,  78. .1905 

West.  Div.,  2d  6s 1931 

Ga.  Car.  &  Nor.— Ut,  gu.  5s,  g  1929 

Ga.  80.  A  Fla.— 1st,  g.  69 1927 

Grand  Rap.  A  Ind.— Gen.  58. .1924 
O.  B.  W.  ASt.P.- Iet68.rects.1911 

2d  Income,  trust  rects 

Houaatonlc— Cons,  gold  59 1937 

N.  Haven  ADerby,  Con8.58..1918 
nous.  AT.  C— Waco  A  N.  7B..1903 

Ist  g.,  58  (Int.  gtd) 1937 

Cons.  g.  68  (Int.  gtd) 1912 

Debent.  69,  prin.  &  int.  gtd.1897 

Debent.  49,  prin.  A  int.  gtd.1897 

Illinois  Central— l9t,  g.,  48  ...  1951 

1st,  gold,  3128 1951 

Cairo  Bridge— 48 1950 

Springf.  Uiv.— Coup., 6S....1 898 

Middle  Div.— Beg.,  58 1921 

C.  St.  L.  AN.  O.-Ten.l.,  79.1897 

Ist,  cousol.,  78 1897 

2d,  6s 1907 

Gold,  5s,  coupon 1951 

Memp,  Div.,  1st  g.  48 1951 

Dub.  A  8.  C— 2d  Div.,  78  ...1894 

Ced.  Fails  A  Minn.— 1st,  78..  1907 

Ind.  D.  A  8pr.— Ist  7s,  ex.  cp.l906 

Ind.D.AW.-l8t58,g.,tr.reo..l947 

2d,  58,  gold,  trust  receipts. .  1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  Ills.  A  Iowa.— 1st,  g,  49.  1939 

Int.AG.N'u— l9t,63,g. 1919 

Kanawha  A  Mich.— Mort  48.1990 
Kan.  C.Wyan.AN.W.— l8t,58.1938 
Kings  Co.- F.El.,l8t,5,g.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 
L.  8.  A  M.  80.— B. AE.— New  78. '98 

Det.  M.  AT.— lst,-78 190t; 

Lake  Shore— Div.  bonds,  7s.  1899 

Kai.  All.  A  G.  R.— l8t  gu.  53.193b 

Mahon'g  Coal  RB.— 1st,  5s. 1934 

LehighV.,N.Y.— Ist  gu.g.4i28.1940 

LehigUV.Term.— 1st  gu  os.g.  194' 

Lltohf.  Car.A  West.— I8t6s.  g.l916 

Long  Island— 1st,  73 1898 

N.  Y.  A  R'way  B.— Ist, g.  59. 192 

2d  mortg.,  inc 1927 

N.Y.&Maii. Beach.— l9t,  78,  1897 
N.Y. H. AM.B.— 1  St  con.  58.g.  193,i 
Brookl'n&Montauk— I8t,6s.l911 

let,  58 1911 

Louls.Evans.ASt.  L.— Con.5s.l939 

Louis.  ANasb.- Cecil.  Br. 78. .1907 

E.  IL  A  Nash.— 1st  69,  g....l9l8 

Pen.sacola  Division,  69 1920 

St.  Loiii9 Division,  1st,  69...  1921 

2d,  3s 198(j 

Leb.  Branch  Exic-ision  ..  .1893 
Nashv.  A  Deciitur- l8t,78..19(X> 

8.  f.,68.— S.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

50  year  5s,  g 1937 

Pens.  A  At.-  1st,  69,  gold...  192 1 

Collat.  trust,  5s,  g 1031 

Lou.N.Alb.  ACh.— Gen.m.g.58. 1940 
Lou.  N.  O.  A  Tex.— ist,  48....  1934 

2d  mort.,  53 1934 

Louis.  St.  L.  ATe.x.— 2dg,  68..  1917 

Manhattan  By.— Cong.  48 1990 

.Manito.S.V.'.Coloiiiza'u— 58,g.l934 
Memphis  A  Charl.— 68,  gold..  1924 

Ist  con.  Teun  lien,  78 Iyi5 

Mexican  Cent.  Cousol. — 19,  g.l911 

1st,  eons,  income  33,  g. 1939 

Mexican  National- 1st,  g.,  6».  1927 

2d,  income,  6s,  "A" 191 

2d,lucome,  6s,  "15" 1917 

Michigan  Central- 6a 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Mil.  L.  S.AW.— Couv.  deb.,  58. 1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division— Ist,  6s  ..1925 

Incomes 

Minn.A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  Ist, 78 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— let,  78 1910 

Paciflc  Ext.— 1st,  6s 1921 

Impr.  A  equipment,  6a 1922 

Minn.  APac— 1st  mortg.,  53.1936 
Minn.St.P.AS.S.M— l8to.g.48.1938 
Mo.K.AT.— K.C.AP.,  l8t,4B,g.l990 
Dal.  A  Waco— 1st,  5s, gu..,. 1940 
Missouri  Paciflc- Trust  58. ..1917 

iBtcoU.,  58,  g 1920 

8t  L. AI.  M.-Ark.Br.,l8t,  7s.  1895 
Mobile  A  Ohio— 1st  ext,,  69...  1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— let,  6s.. ..1920 

1st,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  6a.. 1901 
New  Orleana  A  Gulf— let,  6s  .1926 
N.  O.  A.  No.  E.— I'r.  I.,  g.,  68.. 1915 

N  Y.  Cent.— Deb.  g.  -Is 1905 

N.  J.  June— Guar.  Ist,  48... 1986 
Beech  Creek- lst,gold,48..1936 
Oaw.  A  Rome— 2d,58,g.,gu.l915 
Utica  &  Bl.  Riv.  -4s,  g.,  gu.l922 
N.Y.N.  H.  AH.— l8t,  reg.48.1903 
N.  Y.  A  Northern— let,  g.,  5a.  1927 

2d,43 1927 

N.  Y.  Susq.  A  West.— 2d,  4ia8.1937 

Gen.  mort.,  5s,  g 1940 

N.  Y.  Tex.  A  Mcx.— l9t.48.ffil  l;)l 


Bid. 


118 
100 


118 


97 


65>« 
•1031s 
100 


Aek. 


121 

101 

99 


66 


60 


32 

115 


120 
'1071s 


33 


•82 


931s 

100 

105 

109 
•IIII4 
'llli« 


.117'4 

96 
100 
•95 
121 


'1341s 


95 

102 
•11414 
•123 

II414 

•109' 


111 


113 


30 

•as 


83 
109 
112 
108 
•122 
•661s 
100 
111 


100 
•1021s 
IO2I9 


75 


■95 


•114 


45% 

8i« 
116 

114 

'97 


121 
121 


112 

124 
108 
120 
102 


73 

85  •« 


80 
103 


US'* 
12j>s 


102 


1041s 
'100 

102 
•108 


10<)is 
107 


105>s 


1241s 


85 


78 

'98' 
102  ■« 
118 


llSij 


10314 
113 
100 
115 


1021s 


Ill's 


77 


(8 


100 


120 


112 


118 


821s 


110 


99 


lOo 


73 
98  "s 


SECURITIES. 


North'n  PaelHc—Dlvid'd  scrip  ext. 
James  River  Val.— Ist,  6.9...  1936 

Spokane  A  Pal.— 1st,  a» 1936 

St.Paul  A  N.  P.— Gen.,  Be..  1923 
HelenaARcdM'n— lst,g.,6B.1937 
DulutliAManltoba— l8t,g.68l936 
Dul.AMan  Dak.Dlv.— 18109.1937 
Cceurd'Alene— Ist,  68,  gold.  1916 

Gen.  l8t,g.,63 1938 

Cent.Washlngton- l»t,g..«9.1938 
Norfolk  A  West.— General,  69. 1931 

NewRiver,  1st,  O9 1932 

Imp.  A  Ext.,  69 1934 

Adjuatmcnt  M.,78 19'24 

Equipment,  5s 1908 

Clinch  Val.  1st  5b 1957 

Roanoke&So.— l8t,gu.  53,g.l922 

Scioto  Val.  A  N.  E.— Ist, 49,.  1990 

Ohio  A  Miss— 2d  consol.  7s ...  19 1 1 

Sprlng.Dlv.— l8t78 1905 

General  5s 1932 

Ohio  River  RR.— lat,  5s 1936 

Gen.  g.,58 1937 

Oregon  A  Callfor.— let,  59,  g.l927 
Oreg.  RyANav.— Col.tr.g..5.-i.l919 
Pan.  Slnk.F'd  Subsidy— 6s,  g.  1910 
Penn.-P.C.CASt.L.Cn.g.4'sBA1940 
Do       do  Series  U 

P.C.A8.L.-l8t,o.,7B 1900 

Pitts.  Ft.  W.  A  C.-l8t,  78.. .1912 

2d,  79 1912 

8d,  7s 1912 

Clev.  A  P.— Cons.,  9.  fd.,  78.1900 

Gen.  4>se,  g.,  "A" 1942 

Ch.SUL.  AP.— 1 8t,con.59,g. . .  1932 
St.  L. V.  A  T.  H.— 1st,  6s.,  7b.  189' 

2d,  78 1898 

2a.  guar.,  73 1898 

Gd.R.AI.Ext.— I8t,4's8,0.g.l941 

Peo.AE.-Ind.B.AW.-lst.pf. 79.1900 

Ohio  Ind.AW.— l3tpref.5s..l93S 

Peoria  A  Pek.  Union- 1st,  6s. 1921 

2d  mortg.,  4is9 1921 

Pitts.  Cleve.  A  Tol.— Ist,  69...  1922 
Pitts.  A  L.  Er.— 2d g.  59,  "A".  1028 

Pitts.  Mr.  K.  A  Y.— Ist  69 1932 

Pitt9.  Paiu9V.  A  F.— 1st,  59. ..1916 
Pitts.  Shen.  A  L.  E.— l8t,g.,59. 1940 
Pitt8.  Y'gat'nA A.— let,  58,oon.  1927 
Pre9.  A  Ariz.  Cent.— Ist,  6s,  g.l916 

2d  income  68 1916 

Rich.  A  Dauv.— Debentuie  69.192' 

Equip.  M.  9.  f.,g.,  59 1909 

Atl.  A  Char.— 1 9t,  pref . ,  "3 . .  1 89" 

do.  Income,  6s 1900 

Wash.O.AW.- lst,4s,gH.oy.,l924 
RioGr.  June— 1st,  gu.,  g.,  53.1938 
Rio  Grande  So.— 1st,  g.,  5s...  1940 

St.  Jos.  A  Or.  Is.— 'id  inc 19'25 

Kan.  C.  A  Omaha— 1st,  59..1927 
St.  L.  A.  A  ■r.H-2d  pref.  79..  1894 

2dm.  inc.  79 1894 

Dividend  bond9 189J 

Bcllev.  A  80.  lU.— 1st,  89... 1896 

Bellev.  A  Car.— l9t,  63 1923 

Chi.St.L.APad.— Ist.gd.g.Ss  1917 

8t.  Louis  80.— let,  gd.  g.  43.1931 

do  2d  income, 53. 1931 

Car.  AShawt.— letg.  4a 1932 

St.  L.  A  8.  F.— 2d  6s, g.,  cl.  A.  1906 

Equip., 78 1895 

General  53 1931 

1st,  trust,  gold,  53 1987 

Consol.  guar.,  49 1990 

Kan.  City  A  8.— 1st,  6s,  g...l916 
Ft.  8.  A  V.  B.  Be.  -let,  68. ..1910 
Kansas  Midland— Ist,  48,  g.l937 

St.  Paul  A  Duluth— l3t,  58 1931 

'2d  mortgage  59 1917 

St.  Paul  Minu  A  M.— 1st,  73. .1909 

2d  mort.,  63 1909 

Miuneap.  Union— let,  68 1922 

Mont.  Cfeu.— 1st,  guar.,  6s. .1937 

1st  guar.  g.  5s 1937 

East.  Minn.,  1st  div.  Ist  59.1908 
San  Fran.  A  N.  P.— lat,  g.,  5^.1919 

South  CaroUna-2d,  68 1931 

Income,  69 HKJl 

80.  Pao.  Coaat— lat,  guar.,4s.l937 
fer.RR.  As'u  of  St.  L.-1 8t,4is8. 1939 
Texas  Central— Ist,  9. 1.,  79. . .  1909 

Ist  mortgage,  79 1911 

Texas  ANew  Orleans— l8t,78. 1905 

Sabine  Division,  Ist,  6s 1912 

Third  Avenue  (N.Y).— Ist  Ss,  193' 

Tol.  A.  A.  A  Cad.— 68 1917 

Toledo  A.  A.  AG'dTr.— g.  6a.l921 

rol.  A.  A.  A  Mt.  PI.— 69 1919 

Tol.  A.  A.  A  N.  M.— 58,  g 1910 

Ulster  A  Del.— 1st,  cou.,6.,58. 1928 

Union  Paciflc— Ist,  68 1896 

Ist,  68 1897 

Ist,  68 1898 

Collateral  Trust,  68 1908 

CoUateral  Truat,  58 1907 

Kansas  Paciflo— Ist  Oa,  g.  ..1895 

Ist,  68,  g, 1896 

C.  Br.  U.  P.— F.  o,,  78 1895 

Atch.  Col.  A  Pac.— Ist,  68.. .1905 
Atch.  J.  Co.  A  W.— let,  69. . .  1905 
U.P.LIn.  ACol.— l8t,g.,53. 1918 
Oreg.S.L.  A  U.N.,col.  tret.  ,58.1919 

Utah  A  North.- let,  7» 190s 

Gold,58 1926 

Utah  Southern— Gen., 7b.. .1909 

Exten.,  let,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Waba-sh— Debenture,  Ser.  A. .1939 

No.  Miesouri- 1st,  7e 1895 

flt.L.K.C.AN.— R.E.ARR-7a.l895 

8t.  Charles  Br'ge— l3t,6s. . .  190? 

West.  Va.  C.  A  Pitts.— Ist,  6s. 1911 

WheBl.&L.E.— l9t.  OS,  gold.. .1920 

Kxteiisioti  A  linn,  e.,  5s li*3*i 


Bid. 


80 


124 


•92^ 


120 


101 


51 
80 


1361s 
135 
130 
115 
■1091s 
llO>s 
ICSis 


108H 
•99  la 
112<i 


110 
•70 


85 


971s 


101 
101 


110 


•101 

80 

80 

80 

'II214 

100 

951s 


68 


108 

i"ii" 

119% 
116 
116 
♦105 
104  ■• 
•96 
...„ 


»5 
120 

ib'i>« 
100 


9ft 


100 

83 


83 


103'^ 


133 


1101* 


102 
11313 


90 


75 

74>i 
102 


112 


68  >a 
100 


99 


108 
113 


103 14 

106 

107 

1081s 

100 


10  J  Is 
1051s 
100 
86 


1021s 
101 


105^ 
10718 
108 

'93  •• 


107 


105 


89 


114 
104% 
116 
1051s 
90 

lOTi* 


104 
104 


lOS 


*  «•  price  DTiuay;  tbese  are  tae  UWst  quotaaona  made  this  wees.     For  flUa««U«ac«  <!■  it  VoUated  Itouda— See  3d  page  preoe<llns.  J 
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jRailrxrad  |ntelUgettce. 


The  iNVKSTORs'  StrppLEMENT,  a  pamphlet  of  150  pages 
Mtntains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads,  and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
tt  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge,  to  all  regular  sub- 
.^eribers  of  the  Chroniclk. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
HiB  pages  of  the  Chbonicle,  are  published  on  the  third 
Satardar  of  each  month. 


RAILROAD  EARNINGS. 


Bo  ASS. 


Latat  Eamxngt  Reported 


WeekorMo    1892-3.      1891-2. 


AllegienT  Vai.  (January... 
AtchT.&S.  Fe.  i2rtwkFel). 

et.  L.  &  Ban  F.I 2(1  wk  Feb. 

Col.  Miaiand    1 2d  wk  Feb. 

Agg.  total ...  I  id  wk  Feb. 

Atlanta&Char.a  December. 

Atlanta  &  Flor'a  January... 

B.&O.Eastl.ines  January... 

Western  Lines  January... 

Total January. . . 

Bal.&O.Sonthw.  2el  wk  Feb. 
Batli&  Ham'nds  Novemlier. 
Bir.A  Atlantic..  January... 
Bir.Sb  &Tenn  RiJannarv... 
Brooklyn  Elev..  2(1  wk  Feb 


Buff.Roch.&Piti 
Bur.C.Rap.  &  N 
Oamden  &  Atl . . 
CanadlanPacitlc 
Car.Cnm.G&Cb. 
Car.  Midland... 
Central  of  N.  J.. 
Central  Pacific. 
Central  of  8.  C. 
Char.Cin.&CWe. 
Cbarlest'n&Sav 
Char.9um.&  No. 
Clieraw.&Darl.. 
Cheraw.&Salisb 

CheB.  &Ohio 

Ches.  (>.  &.8.W. 
Chic.  Bur.  &  No. 
Cbic.  Bnr.  &Q.. 
Chic.A  East.  Ill . 
Chicago  &  Erie. 
Chic.  Gt.  West'u 
Chio.Mil.&St.P 
Chic.  ifeN'thw'n. 
ChicPeo.&S  UA 
Chio.E'kl.&P-- 
Chic.St.P.M.&O. 
Chic  &W.  MieU 
Cin.Ga.A  Ports. 
Cin.  Jack  &  Mac. 
•Cin.N.  O.&T.P. 

Ala.  Gt,  South 

N.  Orl.  &  N.  E. 

Ala.  &  Vioksb. 

Vlcks.  8h.  &  P. 

Erlanger  Syst. 
Cinn.  North w'n. 
Cin.  Ports.  &  V.. 

Col.  &  Maysv. 
Clev.Akron&Oo. 
■Clev.  Can.  &  So, 
CI.  Oin.Ch  &S.L. 

Peo.  &.  East'n 
Clev.  &  Marietta 
Col.  H.V.  &Tol. 
Col.Shawnee&H 
Colusa  &  Lake . . 

Conn.  Biver 

Current  River.. 
Deuv.  &  Rio  Gr 
Des.  M.No.&\V 
Det.BayC.&4lp 
Det.Lans'g&No 
DulutbS.S.&Atl. 
DuUith  *  Wiun.. 
E.Tenn.Va.&  Ga 
JElgin  Joi.&East 
.Evans  &tnd'plls 
Evans.  &  Rich 
Evansv.  &  T.  H. 

Fltchburg 

Flint  &P".>Jarq.. 

Florence 

Ft.  W.  *  Rio  Gr 
Gadsd.  &  A.  Uu. 
Gi.  Car'.aS  No. 

G?orgla  RR 

Geo.  8o.&Fla... 
Georget'nA  W'u 
Gr.Rap.&Inil. 


2d  wk  Feb. 

4th  wk  Jan 

December. 

2d  wk  Feb. 

December. 

January... 

Deceml>er 

November. 

D  cemlier. 

January... 

Decembei 

January.. 

December. 

December. 

2d  wk  Feb, 

.3  wks  Jan, 

December. 

Decern  oer, 

2d  wk  Feb. 

December, 

2d  wk  Feb 

3d  wk  Feb. 

January. 

4th wk  Jan 

January... 

December. 

2d  wk  Feb 

January... 

2d  wk  Feb. 

2d  wk  Feb. 

2d  wk  Feb 

2d  wk  Feb 

2dwkFeb 

2d  wk  Fel) 

2d  wk  Feb 

January... 

January... 

January... 

2d  wk  Feb. 

November. 

2d  wk  Feb 

2d  wk  Feb 

January... 

Januaiy. .. 

2(1  wk  Feb. 

January... 

December. 

2d  wk  Feb. 

2d  wk  Feb. 

January. . . 

January... 

2d  wk  Feb. 

2d  wk  Feb. 

December. 

2d  wkFeD. 

January... 

2,i  wk  Feb. 

2d  wk  Feb 

2d  wk  Feb. 

December. 

2d  wk  Feb. 

December. 

January  .. 

December. 

December. 

Decern  her. 

January... 

Dec  uiber. 
d  wk  Feb 


S         i 

1S9,765| 

677,74.5 

148,490 

33,664 

859,899 

69,033 

6.683 

1,388,630 

472,439 

1,861,069 

56,439 

4,811 

2,613 

21,624 

38,104 

57,725 

112,067 

40.083 

298,000 

3,092 

4,630 


Jan.  1  to  Latest  Dau. 


1892-3. 


1891-2 


S 

177,557 

610,359 

145,952 

36,626 

79  2,937 

71,316 

6,134 

1.546,607 

509,698 

2,056,305 

52.448 

3,161 

2,755 

19,055 

35.611 

55,613 

107,649 

39,800 

355,001 

3,839 

4,li9 


Cin.  K.&Ft  W.i2d  wk  Feb. 

Otherliues. ...  2d  wk  Feb. 

Total  all  llnes.i2d  wk  Feb. 

.GrandTrunk  ...  Wk  Feb.l8 

Chic.  &  Gr.  Tr   Wk  Feb.ll 

Det.Gr.H.&M  ;W»  Feb.ll 

Oreat  North'n— 

St.  P.  M.  &  ,\I   January.. . 

East,  of  Minn   Jiinuary. .. 

Montana  CeutlJanuary... 

Tot.  system.  I  January. .. 


1,159,000 

8,431 

11,000 

53  919 

14.000 

6,390 

1.516 

191.394 

133,307 

201,891 

3,544276 

88,650 

288.123 

84,81)9 

5B6,834 

2,242.130 

40,894 

1,380,149 

872,08!* 

26,438 

4,532 

12,2511 

73,436 

34,941 

28,960 

1  ',064 

10,209 

1.59,610 

1,327 

19,002 

918 

21,931 

74,406 

22H,732 

29,464 

28,383 

280,020 

14.391 

1 ,650 

100,972 

2.62.1 

149.100 

29,188| 

3  7,5  0 

20,038 

29,645 

21,198 

125,2421 

64,785| 

7,268 

2,105' 

24,367i 

6  6,315 

oi,3li\ 

3,702 

26,782 

1,133 

40,192 

151,3n9 

81.201 

3.582 

34,290 

8,419 

2.992 

45,701 

337,713 

57,323 

16,915 

863,732 

101,437 

96,985 

1,067,154 


t.401,127 

10.170 

11,139 

53,594 

13,1100 

8,53ri 

1.  83 

190,393 

103,208 

225.42 1 

3.524.478 

71,585 

303,407 

84,743 

543,114 

2,236,702 

33,145 

1,292,545 

817,781 

29,831 

4,542 

13,694 

83,886 

40,828 

26,512 

14,615 

11,377 

177,218 

1,481 

14,60d 

770 

16.007 

60,055 

259.654 

30,8c;0 

25,846 

250.749 

11.206 

l,6i/0 

91,337 

2,103 

156,900 

31,190 

29,080 

20,155 

29,34i 

11,931 

128.540 

61,656 

6,810 

1,9  16 

2i,820 

646.401 

58.271 

3.8.57 

19,291 

1,247 

15.261 

146.383 

60.71  0 

4,157 

42,0  n 

8.414 

4,043 

54,538 

333,655 

73,9  37 

21,563 

793,915 
62,082 
97,075 

958,10  2 


St  ' 

189,' 65        177,55-' 

4,090,625    3,733,899 

964,483       876,?64 

225,644        233.036 

5,280.751     4,843,190 

747.125!       816.620 

6683  6,134 

1,388,630    1,546,607 

472,439,       509,698 

1,801.069     2,056,305 

329,423        311,603 

31,242  25,529 

2,613  2,755 

21,624  10,055 

236,755        219.120 

321.2881       348.116 

324,647.       3(1,811 

807,92*1       800.970 

2,108,000    2,327,102 

29,017  44,789 

4,6301  4.169 

14,716.236  14,653,68' 

13,593.711  15,504,798 


Roads. 


Laiett  SttmtTtgt  Reported. 


95,0)2 

11,000 

596,528 

14,000 

79,128 

19,064 

1,098.789 

133,307 

2,208,972 


104,364 

11,139 

719,378 

13,000 

104.042 

25,349 

1,135,316 

1(j3,208 

2,224,203 


40  412,401  35,352,375 
528,412   465,72.1 
2,83  !,964  2,746,725 
502,043   502,067 


4,099,568 

2,242,130 

119,282 

1,380,149 


4.064,983 
2,236,702 
98,897 
1,292,545 


9,232,912  8,050,730 
181,779   178,302 


4.532 

72.263 

450,743' 

2i2,3.)3 

19  1,236 

74.119 

75,682 

1,013,133 

J,:<27| 

19,002 

918| 

114,664' 

826,496 

1,455, '64 

181,660 

28,383 

280,020! 

93,357 

1,650 

1,206,272 

14,241 

1,041,100 

29,188 

37,5'i0 

132,570 

19^1,341; 

166.665 

7H.5S9 

64,785 

41,692 

10,520 

145,792 


4,512 

77,363 

482,064 

224,562 

155,171 

82,064 

79,137 

1,023,298 

1.481 

14,606 

770 

99,847 

662.720 

1.615.106 

20t>,648 

25,846 

250,749 

58,857 

1.600 

1,11  ,825 

13,216 

1,008,700 

31.190 

29.080 

123.699 

185.5  •'8 

85,667 

776,256 

64,6  i  6 

3-1,216 

8,872 

135,864 


WeekorXo\   1892-3.  I  13912. 


Jan.  1  to  Lateet  Dots 


1892-3. 


1891-2. 


G.BayW.&St.P. 
Gulf  <&  Chicago. 
Hoos.Tnn.&Wil. 
Humest'n&Slien 
Hutch.&So'ith'n 
Illinois  Central. 
Ind.Dec  &  We.'t. 


7,576.506  7,122,683 
32,i,2z7   3.57,130 


i9,39a 
26,782 
11,141 

292,597 

1,508,574 

81,201 

43,884 

243,623 
48,'.77 
21,567 

313,467 


382,528 
109,155 

868,732 

101,437 

96.985 

1,087.154 


41,902 
19,291 
14,188 

146,010 

1,795,444 

60.700 

42,116 

25.^727 
49,772 
23,449 

328,948 


January... 
January.. - 
December. 
January  .. 
January... 
December. 
.January... 
tn.&Gt.  North'n  2ri  wk  Feb. 


442.450 
119,9  73 

798,945 
62,082 
97,075 

958,102 


tinteroe.  (Mex.) 
Iowa  Central.. 
Iron  Railway. 
Jack.  T.  &  K.  W. 
Florida  South 
Total  system. 
Kanawlia&Mich 
Kan  C.  CI.  &8p. 
K.CF.S.&Me.m. 
K.  C.Mem. ifeBir 
Ka.C.Nev.&Ft.S 
Kan.O.  Sub.Belt 
K.  C.  W  &  Gulf. 
Kan.O.Wv.&NW 
Keokuk  &  West 
L.Erie  All.  &  So. 
L.  Erie  &  West. . 
Lehigh  &  Hud.. 
Lebigh  Valley.. 

Long  Island 

Louis.&  Mo.Riv. 
Louis. Ev.ifeSt.L. 
Louisv.&Nasli  . 
Louis.N.A.&Cli 
Lou.St  L  &Tex 
Macon  &  Birm,. 

Manislique 

Mar.  &  Nor.  Ga 
Meiuphia&Chas. 
iMexican  Cent. 
I. Mex.  National. 
tMexican  R'way 
Milwaukee  &  No 
Mineral  Range. 
Minueap.&.8t.L 
M.St,.P.&8.S  M 
Mo.KaD.&  Tex.. 
Mo.Pac.&ironM 
Mobile  &  Birm 
Mobile  Jt  Ohio 
Nash  Oh.&St.l, 
N  Jersey  &N  Y. 
NewOrl  &So'n.. 
N  Y.C.&H.R.... 
N.  Y.  L.  E  &  W 
N.Y.Pa.*Ohio.. 
N.  Y.cSiN.Eng... 
N.Y.&  North'n.. 
N.  Y.  Ont.  &  W.. 
N.Y  flusq.  &  W.. 
Norf.&South'n 
Norfolk  AWi'Sl. 
N'thefisfn  (8.(.'.» 
North'n  Ceutral. 
NorthernPaciflj 
Wis.  Ct.  Lines 
N.P.ife  W.fenl 

Ohio  i&Miss 

Ohio  River 

Ohio  Southern.. 
Omaha  &St.L.. 
Oregon  Imp.  Co. 
Pad.Tenn.&Ala. 
Ten  II.  Midl'd. . 

PecosValley 

Penn8.ylVi*nia. .. 
PeoriaDec.&Ev 

Petersburg 

Paila.  &  Erie... 
Phila.  &  Kead'g. 
Coal  Jilr.  Co.c. 
Total  both  Cos. 
Lehigh  Valley 
Pitts.  Mar.  &Ch. 
Pltt.Slien.&L.E 
Pitts.&West  sy. 
Pitl. Young  &A. 
Pt.  Royal  &  Aug. 
PtRoy.&W.Car. 
Quincy  O  &  K.C 
Rich.  &  Pe'ecsb 
Rio  Gr.  Soutb'n 
Rio  Gr.  West'n.. 
Sag.Tascola.vH 
StL.A&T.HBs 
St.L.Keu'etJiSo 
St.  L.Southw'rn. 
St.Paui&Uul'tb 
S.Fran.&N.Pae 
Sandersv.&Ten 
San  Ant. &  A.  P 
Sav.  Am.&Mon. 

Silveitou 

Sioux  City  &  No. 

South  Bound 

South  Carolina. , 

So.  Pacitie  (Jo.— 

Gal.Uar.ifcS.A 

Louis'a  West.. 

Morgan'sL&T 

N.Y.  r.  AMOK. 

Tex.&N.Ori.. 

Atlantic  sys.rf. 

Paoiilc  system 

Total  ot  all.. 

CoastDiv(Cal.) 

So'i.Div.  (0-,il,) 

Arizona  Div  .. 

New  .Mex.Div- 

Spar.  Uu.&Col. 

Staten  Isl.  R.  T. 

StonyCl.&i  Mt.. 

Summit  Branch. 

Lykens  Valley 

Tot'lboih  Co's 

Texas  &  Pacific 

TexS.Val&N.W 

Tol.  A.  A.&N.M, 


WkJan.  21 

i  wk  Feb. 

January... 

November. 

-Vovember. 

December. 

1  «t  wk  Feb 

2d  wk  Feb. 

id  wk  Feb 

2d  wk  Feb. 

December. 

November. 

I  >ecember 

January.  . 

2d  wk  Feb. 

January... 

2(!  wk  Feb. 

lanuaiy. .. 

October.. . 

2d  wk  Feb, 

November 

2ii  wk  Feb, 

2rt  wk  Feb 

2d  wk  Feb 

tthwk  Jan 

lanuary, 

January... 

December. 

2d  wk  Feb 

2d  wk  Feb, 

2d  wkFeb. 

A'k  Jan.  21 

Jd  wk  Feb. 

lanuary  .. 

January... 

2d  wk  Feb 

2ri  wk  Feb. 

2d  wk  Feb. 

.January... 

lanuary 

auuary 

October.  . . 

anuary. . . 

January... 

Oeecmber. 

December, 

Septemb'r. 

laauary. .. 

2dwk  Feb 

December. 

November. 

2<1  wk  Feb. 

December 

December. 

d  wk  Fel>. 

d  wkFrb. 

2rt  wk  Feb. 

January... 

3d  wk  Feb. 

January 

December. 

December. 

Januar.v.. 

January... 

December 

JanuarT... 

2d  wk  Feb. 

December. 

December. 

December 

December 

December. 

')cto!:.c: 

January... 

December. 

istwk  Feb 

/auuary.. 

December. 

December 

January... 

December. 

id  wk  Feb.' 

id  WK  Feb. 

Januar.y. .. 

2d  wk  Feb. 

January... 

2d  wk  Feb. 

lanuary... 

ist  wk  Feb 

January... 

December. 

January... 

Janu'try... 

January... 

lanuary... 

January... 

December. 
December. 
Decern  l>er. 
l^ecember. 
December 
December. 
December. 
December. 
November, 
^ovemher. 
November 
.ovember. 
December. 
December. 
December. 
January... 
January., 
.lanuary... 
2(1  wk  Feb 
January... 
3d  wk  Feb 


» 

38,725 

3.358 

3,0  to 

13,600 

6,314 

1,787,901 

41,786 

79,417 

47,100 

37,871 

2,625 

74,797 

56,301 

176,473 

5,673 

5,373 

96,7  il 

25,145 

10,495 

15.400 

15,907 

31,667 

9,6'0 

7,9.50 

65,811 

13,657 

1,828,626 

67,178 

43,307 

38,2-3 

454.370 

52.903 

17,323 

4,72 

13,008 

18,772 

32,782 

151,7.80 

86,339 

63,500 

28,780 

7,507 

132.816 

54,617 

165,827 

515,000 

27,9.57 

305.181 

133.4(i2 

28.240 

12.451 

3.156,341 

2,539.137 

624  8  38 


2,179 

2,785 
14,805 

4,580 
1,830,787 
49.496 
66,310 
34,113 
42,3o6 

2,302 

66,591 

68,495 

151.456 

5,480 

5.532 
95.797 
24.913 

6.395 


3.358, 
37.831 
13,600 

6.311 


2,479 
25,362 

14,805 
4.580 


19,291,899  18,736,906 


41,786 

557,312 

127,790 

213,469; 

2,625, 


I 


31,581 

36,778' 
631,486 
158,465 


46,430 

62.^93 

118,519 

35,919 

174.764 

50,125 

636,618 

269,691 

76,701 

346,395 

358,677 

12,925 

65.913 

61,142 

301.645 

24.126 

18.402 

12,001 

4.923,216 

13.0i9 

13.169 

400,  739 

1,963,367 

3,317,735 

5,286,10 

1,823,626 

3,253 

32,322 

3f»,782 

84,082 

21,351 

34,299 

22,316 

27,561 

12,331 

36,500 

8,474 

3J,42C 

2,507 

98.100 

131,925 

11.460 

525 

173,035 

44,018 

7,200 

33.8U0 

19,000 

132.000 

381,735 
113,864 
750,321 
25.135 
153,489 
1,44  7,123 


23,538 

7,962 

6,103 

65,652 

27,192 

1,801,727 

6l,2i4 

42,6.3' 

17.35-2 

431,4-0 

5i,;17 

1 9, 1.50 

4,430 

lO.all 

31 153  9 

110,142 

79,085 

62,759 

2693  " 

10,113 

126,925 

45,871 

133,.597 

509,000 

22,8  20 

285,178 

397,878 

26,6 

13.112 

3  321,^60 

2,641,562 

631,807 

'36,097 

49,656 

135,030 

166',79i 

59,039 

613,59s 

367,992 

101.870 

46), 86  2 

359,575 

11,555 

63,662 

63,076 

2j7,838 

6,438 

12.66J 

8,216 

5,019,741 

17,450 

41,29^ 

118,856 

1,88  1,522 

1,784,423 

3.665,945 

1,801,727 

3,02o 

31,579 

47,524 

80,188 

27,636 

30,962 

24,967 

25,a39| 

10,689 

41,000 

7,274 

31,761 

2,801 

92,800 

121,102j 

9.329 

467 

113,017 

33,038 

6,520 

35,039, 

11,?  00 

111590 

387,005 
101,863 
699.9  22 
24.650 
151,156 


31,667 

4<»,155 

7,950 

107,121 

13.637 


19.496 

427^126 

106,569 

249,764 

2,302 


29,552 

31,868 
607,111 
150,940 


378,725 

110.423 

223,0361 

2,''56.6'<0 

31)1.295 

60,205 

4,72! 

13,008 

2ir,124 

916,232 

565,050 

190,319 

213,778 

7,.507 

132,816 

335.936 

1.057.351 

3,116.528 

27.957 

305.181 

133.462 

271.677 

12  451 

3,458,3.44 

30,942,925 

4,539,636 

46.430 

373.068 

1.7I3.9U 

393.030 

1,00 /,863 

6.8.009 

7,in,29l 

1,823,708 

49.8.523 

2,316,229 

356,677 

91,975 

65,918 

584,828 

3,895,783 

24,126 

18,402 

123,733 

4,923,216 

107.053 

536,513 

5,  .'56,531 

23,073,091 


28,538 

53,061 

6,103 

109,130 

27,192 

361,749 

142,005 

101,772 

2,417,841 

302,668 

52,504 

1.430 

10,841 


186,976 

875,483 

471,187 

196,514 

201.876 

10.113 

126,925 

298,813 

901,874 

3,074,978 

22,820 

285,178 

397,878 

243,669 

13,142 

3,321,860 

30,685,633 

4,6i9,936 

36,097 

292,792 

1,656,523 


985,-13 

717,508 

6,820,569 

2,196,425 

547,933 

2,741,358 

359.575 

79,717 

63,662 

517,333 

1,256,115 

6,138 

12  660 

57,780 

5,019,711 

10  2,876 

519,617 

5,201.361 

22,049,212 


3,258 

394,131 

191,417 

84,08^ 

238,718 

297,16? 

22,3.6 

353,249 

90,626 

247,450| 

8,474! 

193,2s6 

2,50/ 

667,200 

131,h25 

73,393 

523 


3,026 

336,706 

192,437 

80,488 

359,179 

394,784 

24,957 

328.340 

71,654 

265,100 

7,271 

170,763 

2,801 

534,274 

121,102 

.8.014 

467 


41.013 

7,200 

33.800 

19,000, 

132,000 

4,556,424 
1,098,470 
5,741,321 
257,43/ 
1,690,226! 


33.036 

6,520 

35.089 

11.500 

114.590 

4,517,589 
1,061,676 
5,782,836 
241,682 
1,671,509 


1,391.719  13,498.070  H, 439,738 
2;h38,   00'2,742.561  3  ',473,814  37,010,078 
4,085,423  4,134,280  48,971,1583  50,449,816 
167,187     207,5  16    2,o53,212    2,175,511 


708,4241 
139,590 

88,090! 

11,994' 

65,654 

1.817] 

102,431' 

82.989 

184.520 

140,416 

1,673 

23,463 


679,732 

190,30  >' 

92,722 

11,56  1 

63,891 

1,515, 

92,123 

74,1 16 

168.239 

132,270 

3,590 

18.422 


,353,581 

1,82:),.  01 

925,914 

119.032 

1,036,633 

59,oa9 

102.431 

82,089 

181.520 

88  MOO 

4.873 

171.171 


6,317,565 

1,871,720 

970,768 

131597 

1,035,597 

51,398 

92.123 

74.116 

166,239 

800,788 

3.5.10 

128,834 


Febeuaby  35,  189«.] 
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Latett  Barn  inqt  Rrporled. 


\W(xkorlIo     1892-3. 


ToI.&OhloC'ente 
ToL  P.  A  West. 
Tol.8t.L.*K.C 
ToL  <fe  So.  i'  "T^n 
PlBter  &  Dil     . 
Union  Pacittc— 

Or.8.L.*U.N. 

Or.Ry  &N.CO. 

U.Piic.D  &». 

8t.Jo.AHil.Isl. 

AUotherlines. 
Tot.U.PSjs. 

Cent  Br.AL.I.. 
Tot.  oont'led 

Montana  Uu.. 

Leav.Toii.  &fi. 

Man.Al.JcBiir. 

Jointly  owned 
Grand  total 
Vermont  Valley 

Wabash 

West  Jersey. . . 
W.V.Cen.ife  Pitts 
West  Va  &  Pitt.s. 
West.  Maryland, 
West.N.Y.  &Pa 
Wheel.  &  L.  Erie 
WU.  Col.  &  Au!; 
Wrlghtsv.&Ten. 


3d  wk  Feb. 

ilstwU  Keb 
'^d  wkFeb. 
December. 
December. 

December. 
Deoejnbcr.  I 
r)eceinber. 
2d  wk  Feb.i 
D<cenibcr.'l, 
December  ! 3, 
I^eceniber. 
December.  3, 
Deceiui>er. ' 
December.' 
December.] 
December. ' 
'December  3, 
J>ecember. 
JdwkFeb. 
Dei  ember. 
Jamil  ry...' 
November  j 
'January...! 
2d  wk  Feb.  I 
•id  wk  Feb. 
l>eoember. 
January...! 


$ 
38.831 
18.6  .'8 
35,625 

1,810 
29,49 ; 

574.772 

396,422 

506.211 

26,039 

,972,866 

BS8,937 

9.^,948 

684.885 

68,289 

2,583 

3,385 

74,^57 

722,01) 

16.262 

2'l  0.000 

125.135 

69,8^0 

32,541 

70,8'I8 

66.100 

24,267 

68.865 

4,900 


1891-2. 


Jan.  1  to  Latett  Dale. 


1892  3. 


1891-2. 


S 
27, 168 1 
20.87&I 
40.^85 

\,mi 

26,172 

611,396;  7 
398,644  4 
413,1841   5 

21,1111 
,975,302(23 
,583,20443, 
120,213     1 
,703,447  111, 

89,685'    1 
2,- '8  8] 
2,80-' 

94,811     1, 
,750,867  45, 

14,767; 
270,000 
105,901 

80.422, 

21,795 

60,083 

65,700 

24,122 

79,038 
5,427 


8  • 

2H4.7.i0: 

97,932 
2a.390| 

25,930 
424,276 

,201.200;  7 
831,793  5: 
,885,52!  5: 
158,000 
949,880  22, 
,135,09842, 
319,r*l>0 
4i4,98:^'43 
085,843^ 

33,270 

41,2(12 
,140,375 
,02o,i:64i 
202,290 
.526,8291 
,746,3221 

69.880 
319.481 1 

70,893 

419,900 

152.129 

793,8491 

4,9001 


224.431 
109,245 
250.220 
27,038 
386,778 

.574,457 

;673,172 

,746,904 

139,608 

,721,332 

,6!nt,588 

891,1(10 

.593,748 

754.930 

30,165 

40,«7l 

825,96  . 

,000,730 

188,632 

,6)0,160 

,6.58,091 

80.422 

H2,716 

60,083 

384.704 

140,905 

935,646 

5,427 


a  Figures  cover  only  that  part  of  mileage  located  in  South  Carolina. 
6  Earninss  given  are  on  whole  Jacksonville  Southeastern  System, 
«The  business  of  the  Lehigh  Valley  department  is  included  in  1892. 
d  Includes  earnings  from  ferries,  etc.,  not  given  separately.  {Mexican 
ourrencv  e  Tol.  Col.  &  Cin.  iucluded  for  the  week  and  since  Jan.  1  in 
both  years 

Latest  Gross  Earnings  bj  Weeks.— TUe  latest  weekly 
earoln^.H  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  second  week  ot  February  there  is  a  loss  in  the  aggre 
gate  on  the  72  roads  below  of  $80,684,  or  1-32  percent,  fo' 
which  the  adverse  weather  conditions  are  chiefly  responsible 


2rf  letek  of  February. 

1893. 

1892. 

Increase. 

Decrease. 

* 

$ 

S 

S 

At<jh.Top.*8an.  FeSys. 

677,744 

6 10,35  S 

67.386 

8t.  Limis  &  SunFr.  Sys. 

148,4W 

145,9  >2 

2,538 

Colorado  Midland  , . . 

33.664 

36,626 

2,962 

Bait.  &  Oliio  Southwest 

56,439 

52.448 

3,991 



Brooklyn  Elevated 

H8,104 

35,641 

2,463 

Baflaio  Kocn.  *  PlUab... 

57.725 

55,613 

2,112 

Canadian  Pacific 

298,000 

355,000 



5'7,6o6 

Chesapeake  &  Ohio 

191,394 

190,393 

1. 00 1 

Chicago  &  Fast.  Illinois.. 

8S,650 

71,.i85 

17,065 

'Chicago  &.  Grand  Trung. 

57.323 

73,937 

16,614 

Chicago    (iieat  Wesi'n.. 

84,8oa 

84,713 

66 

Chlcaeo  MUw.  &  St.  Paul. 

47  7,397 

538,883 

59,486 

Chicago  &  West  Mb^higan 

28,438 

29,831 

3.393 

Cin.  Jackson  &  Mackinaw 

12,2.>0 

13.694 

1,444 

Cin.N.O.  AT.Pac.(5  roads) 

159.610 

177,218 

17,60^ 

Cleve.  Akron  &  (Jolumbus 

21,931 

16,007 

5,921 

Cleve.  Cin.  Chic.  &  St.  !■. . 

229,732 

2,i9,6j4 

29,922 

Peoria  &  Eastern 

29,464 

30,800 

1,336 

Col.  Shawnee  &  Hocking. 

14,391 

11,206 

3,18) 

"Ourrent  River 

2,625 

2,103 

922 

Denver  <s  Rio  Grande... 

119,100 

136,900 

7,800 

♦Detroit  Gr.  Ha  v.  &  Mil.. 

16,945 

21,563 

4,618 

Detroit  Lansing  &  North. 

20,038 

20,155 

117 

DiUuth  8.  8.  &  Atlantic... 

29,645 

29.342 

303 

East.  Tenn.  Va.  A  Ga     .. 

125,242 

12^,540 

3,298 

Evansv.  &  Indianapolis.. 

7,268 

6,840 

428 

Evansv.  &  Richmond 

2,105 

1,936 

169 

Evansv.  &  Terre  Haute. 

24,367 

22,820 

1,517 

Flint  &  Pere  Marquette . . 

52,312 

58,271 

5,9.^9 

Grand  Rapids  <&  Indiana. 

31,2^0 

42,081 

7,79  I 

Cincinnati  R.&  Ft.  W.. 

8.419 

8,414 

5 

Otherlines  ....•         ... 

2,M(»2 
79.417 

4,043 
66,310 

1  051 

Intern'l  &  Gt.  North'n  ... 

13,107 

Iowa  Central 

37.871 

42,366 

4,495 

JKansas  City  Clin.  &  8pr.. 

5.373 

5.532 

159 

Kan.  City  Ft.  8.  A  Mem.. 

96,741 

95,797 

944 

Kan.  Citv  Mem.  &  Birm. 

25,145 

24,914 

231 

Keokuk  &  Western 

9,600 

7,962 

1,638 

Lake  Erie  <Si  Western 

65,841 

65,6  2 

1S9 

67,178 
38,233 

61,291 
17,352 

5,887 
18,381 

•Louisv.  Evans.  &  St.  L.. 



Louisville  iVit^ashvillo... 

451,370 

431,170 

22,900 

.Louis.  N.  Al|.&  Chicago. 
Memphis  <&  Uuarlestou. . . 

5  -,903 

51,217 

l,6-(6 

32,782 

31.539 

1,24J 

Mexican  Central 

154,780 

140.142 

14,638 

Mexican  National. 

86,339 

79,035 

7,254 

Milwaukee  &  Northern.. 

30.040 

29,611 

426 

Minn.  St.  P.  its.  Ste.  M.. 

54,617 

4i.871 

3,746 

Ho.  Kansas  <K  Texas 

165,827 

1  r2,5't7 

33,230 

•Mo.  PaeiBo  &  Iron  Mt.... 

51.J,000 

509,000 

6.000 

New  York  Ont.  &  West'n. 

62,898 

49,656 

13.242 

Norfolk  J:  Western 

174,761 

166,791 

7,973 

Northern  PaciBc 

269.694 
76.701 

367,992 
101,870 

98,298 

Wisconsin  Central 

25,169 

OuioKiver 

11.625 
18,049 

11,555 
17,450 

Peoria  Dec.  &  Evansv . . . 

599 

Rio  Grande  Southern 

9,062 

10.632 

1,570 

Rio  Graude  We.stern...  . 

33.000 

37,500 

4,500 

Sli.  Joseph  <k  Gd.  Island.. 

26,039 

21,111 

4,928 

St.  I.^  Alt.  &  T.H.  Brehes 

33,420 

31,760 

1,660 

St.  Louis  &  Southwesi'n. 

98,100 

92.800 

5,300 

Texas  &  Paeitlc 

140,416 

132,270 

8,146 

Tol.  Ann  A.  &  N.  Mich... 

22,207 

16.181 

6,026 

^ 

-Toledo  ii  Ohio  Central. . . 

41,191 

26,522 

14,672 

'•••r\ 

Toledo  St.  L.  &  KamCity. 

35,625 

40,585 

Jb    ^\ 

Wabash 

210,000 

270,000 

/^    ''«. 

Western  N.  V.  APenn... 

66,100 

fl.j,700 

400 

/          '?? 

Wheeling*  Lake  Erie... 

24,267 

24,122 

145 

308,^ 

Total  (72  roads) 

6,.532,121 

6,612,803 

Net  decrease  (1-22  p.  c.) 

•-/ 

returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  Hiatemi-nt  of  this  kind  will  be  found 
in  the  Chronicle  of  February  IS.  The  next  will  appear  io 
the  issue  of  March  18. 


Soodx 
Ches.  4  O.  fl.  W....b.Dec. 

Jan.  1  to  Deo.  81 

July  I  to  Dee.  31.... 
Flint  A  Pere  Mar. a. Dec. 

Jan.  1  to  Dec.  31 

Green  BayW.&«t.P...Jan. 

Aug.  1  to  Jan.  31 

Keokuk  A Wosfn...bl)ec 

Jan.  1  to  Dec.  31  ... 

Pennsylvania Jan. 

Lines  west  P.  A  K.Jan. 
Pitls..Mar  AChlc.bDee. 

Jan.  1  to  Dec.  31 

Tenn.  Midland bDeo. 

Jan.  1  to  Dec.  31... 
Wheel.  A  L  E....b..  Deo. 

Jan.  1  to  Dec.  31 


—VhrOM  Xamtngi. , 

1892-3.         1891-2. 


8 

219,868 

2,287,408 

1 ,248,603 

261,721 

2,8>)6,715 

38.725 


ft 

205,751 
2,341,989 
1,258,959 

251,361 
2,900,624 


—Ifel  Xamtnm. . 

1892-3.      J891-«, 


S 

69,489 
771,438 
412,071 
83.476 
861,961 
10,375 
66,621 
13,261 
135.373 
500,306 


• 

71,543 
779.145 
493,793 

84.400 
861,213 


18.126 
8,326 
160,958 
1,074,552 


37.431    37,149 

407,152   411,274 

4,923,246  5,019,741 

Dee.      55,782  Doc.    251,269 

3,577  3,472  1,079  788 

40,506  44,616  6,689  8,388 

21,305  22,574  11,605  9,037 

200,665        210,127  49,420  56,280 

118,870        113,544  34,455         

1,439,603     1,295.783       476,064        455,113 

a  Net  earnings  here  given  are  after  dcilitctlng  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Snrplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

—tnler'l,  renlalu,  ■*«.->  .—Bat.  of  !fel  Barm,—. 
1892-3.         1891-2,         1892-3.         1891-2. 

$  $  $  e 

.50,984  50,743 

607,943  581,771 

17,450  17,183 

122,188  120,316 


Roadt. 
Flint  A  Pere  Marq. .  Deo. 

Jan.  1  to  Deo.  31.... 
San  Fran.  A  No.  Pao.Jan. 

July  1  to  Jan.  31.... 


32.492  33,657 

254,018        279,442 

def.2.425  deM2,925. 

91,154        107,051 


ANNUAL    REPORTS. 


Chicago  &  Alton  Railroad. 

fFor  the  year  ending  December  31,  1893.^ 
The  report  of  President  Blackstone  is  very  brief,  and  refers 
only  to  the  direct  operations  of  the  year.  He  states  that  the 
number  of  passengers  carried  was  2,228,572,  or  276,107  more 
than  were  carried  in  1891,  The  number  of  tons  of  freight 
carried  was  3,516,151,  or  14,834  tons  more  than  were  carried 
ii  1891.  The  average  earnings  per  passenger  per  mile  was 
one  cent  and  seven  and  eight-tenths  mills  ;  a  decrease  of 
183-1000  of  a  cent  per  mile,  compared  vpith  the  average  in 
1891.  This  reduced  average  rate  for  transporting  passengers 
represents  an  average  saving  by  each  person  traveling  thitty- 
six  miles  (which  was  the  average  distance  traveled  by  li)cal 
passengers,  this  company  having  no  suburban  traffic)  of  about 
six  and  one-half  cents,  and  an  average  saving  by  all  passen- 
gers of  a  fraction  over  ten  cents  on  each  journey,  and  it  rep- 
resents a  loss  of  net  revenue  to  the  company  of  $340,307, 

The  average  freight  earnings  per  ton  per  mile  was  898-1000 
of  one  cent,  or  15-1000  of  a  cent  less  than  in  1891.  This  re- 
duced average  rate  for  transporting  freight  represents  a  sav- 
ing of  a  fraction  over  two  cents  by  each  person  shipping  a 
ton  of  freiglit  157  miles,  which  was  the  average  distance 
freight  was  transported,  and  a  loss  of  net  revenue  to  the 
company  on  the  whole  amount  of  freight  transported  of  |83,- 
384. 

The  statistics  of  traffic,  earnings  and  income,  and  the  bal- 
ance sheet,  have  been  compiled  for  the  Chronici.,e  as  fol- 
lows : 

OPBRATIONS  AND  FISCAL  RESULTS. 

1889.               1890.              1891.  1892. 

Miles  operated 849                 849                 843  84S 

Operations—  _    ._„ 

Passengers  carried.     1,717.678      1,866,348      1,952,465  2,228,.572 
Passengermileage.. 101,000,108  117,016,U2  112.4«3,560  132.036,917 

Ratep.  pass.  p.  mile.   2133  cts.       1-793  ots.       1-96-2  cts.  1  780  cts. 

Freight  (lnns>  moVd     3,461,391       3,399.705      3,501,327  8.516.151 
-u"relght(tons)mire.537,301,926  519,689,191  547,472,046  5.55,230,873 

Av.  ratep.  ton  p.m.   0  918  ct«.       0-883  cts.       0-913  ots.  0-898  cts. 

eamtngt—                        $                     9                    *  „*„.., 

Passengers 2.218.703      2,098,760      2,206,842  2.331,243 

Freight 4,932,297       4,588.225       4,998,115  4,98»,5»6 

Mail,  express,  Ac...         36.3,617          378,769          385,9-24  895,772 

Tot.  gross  earns.     7,516,617 
Operating  ex iienses —         $ 
Maintenance  of  way     1,163,158 
Maiutcnance  of  oars        5 19.666 

Motive  power 1.358,176 

Transportation  esp .      1,53  •,736 


7,063,754 

$ 

982,910 

436,038 

1,316,374 

1,^16,618 


7,590,881 
$ 
861,101 
■513.831 
1,424,772 
1,659,046 


Tot.  (inol.  taxeS)     4,571,736      4,382,0  JO 

Netearnings 2,944,881      2,683,754 

P.c.ofop.ei.  toeam.       60-82  62-01 

*  Does  not  include  company's  freight. 

niCOHB   ACCOONT. 


1890. 


4,458.750 
3,132,131 
58-73 


1891 


7,730,610 

$ 

1^21.574 

427,733 

1  366,217 

1,792,-J75 

4,807,799 
2,922,311 
02-19 


4iy>'W  WiX*«"^««»es:-i--i,and  Old  Colony 


1892.  > 


■        radroatw  ■ 


'-> 


V  Securities  Listed.— The 
^oaiV^-«v  /ork  Stock  Exchange  have 




66»,lT!>»..j 


*  For  week  ending  February  11. 


Net  Eir allies  .llonthiy  to  Latest 

,  lowing  show.t  the   net  earniags   repor  , 
.-detailed  statement,  includinj'  ail  roads  ti 


66»,17Tr.,.ll_„o;^n_52i)0.000   adJittonal    first 
it'guaranfeed  gold  bonds,  making  the  total  amount 

••.   \  ,'aukee  a  ST.  PAUL  Bailway-$6.806,000  general 
#>  cent  coupon  gold  bonds  and  registered  bonds  Into 
*A-  be  converted,  making  the  total  amount  listed  $1 1,- 

's  Light  A  Coke   CoMPANr-$540,000   addlti«nal   first 
er  cent  guaranteed  gold  bonds,  makmg  the  total  amount 
i,000. 
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BALANCE  SUEET  DECEMBER  31. 

1890.  1891. 

Eoad  and  equipment 33,178,667  32,178,922 

Bonds  and  stocks  owned 3,865,020  3,384,636 

Lands  owned 75.000  75,000 

Materials  and  supp)ie8 313,730  278,762 

Sinlilngfund 61,613  100,580 

Bills  rcceivatile 79,106  53,597 

Duetromagents,  indiriduals,  Ac.  343,495  390,865 

Cash 935,706  1,324,722 

Illiucis  Trust  &8av.B'k,  trustee.  1,500  1,500 

Totilasseta 37,853,927 

Liabililies—  $ 

Common  stock 14,115,000 

Preferred  stock 3,479,500 

JolietA  Clilca (TO  stock,  (fuar 1,500,000 

Mississippi  Bridse  Co.stock.guar.  800,000 
Funded  debt  (see  Sli'i-i^ement)..  13,12;i,9.'i0 
Bonds  canceled 2,031.000 


1892. 

* 

32,178,927 

3,903,636 

75,000 

389,042 

70,378 

32,740 

393,794 

1,011.352 

l,50a 


38,288,584    38,056,369 


Voncbers,  accounts  payable,  &c.. 
Dae  other  companies,  licc,.. 

Bentals  accrued 

Beal  estate  appropriations. 

Income  accouut 

Miscellaneous 


526,783 
117,461 
108,374 
120,000 
2,423.510 
2,318 


14,115,000 

3,479,500 

1,500,000 

300,000 

13.042,850 

2,118,100 

613,314 

242,542 

108,354 

120,000 

2,646,576 

2,347 


16,300,125 

3,479,.50O 

l,.'i00,000 

300,000 

10,li02,850 

2,275,100 

545,902 

l>!9,6i5 

108,144 


2,853.622 
1,.5C0 


TotalllablUtles 37,853,927    33,288,534    38,056,369 

The  Lehigb  Coal  &  Navigation  Co. 

("For  the  year  ending  Dee,  31,  1893.^ 

The  annual  report  of  this  company  says  that  the  coal 
tonnage  of  the  Lehigh  &  Susquelianna  Railroad  and  Lehigh 
Canal,  compared  witli  that  for  1891,  was  as  follows,  tiz. 

1891.  1892. 

Tons.  Ions. 

Total  tonnage 6,196,051    5,569,622 

Distributed  as  follows. 

Delivered  east  of  Maucli  Chunk  byr.ail 5,20">,322  4,707,301 

Delivered  east  of  Maufh  ChunkbyCaual 364,250  337,509 

Consumed  on  line  above  Mauch  Chunk 219,785  211,088 

Dellv'd  to  oonnect'g  lluea  above  Mauch  Chunk. .      406,694  313,724 

6,196,051  5,569,622 
Decrease 626,429 

"The  total  revenue  for  the  year  1893  was  $3,224,711.  Of 
this  amourit  $1,230,067  was  appropriated  for  general  expenses, 
rentals,  taxes  and  interest,  leaving  surplus  earnings  of  $994,- 
643.  Out  of  this  sum  $99.t57  was  set  aside  for  the  coal  sinking 
fund,  $50,058  for  the  depreciation  of  coal  improvements  and 
$789,065  for  the  payment  of  two  dividends  upon  the  capital 
stock,  one  of  two  and  one-half  per  cent  and  one  of  three  per 
cent. 

"  The  earnings  of  the  Lehigh  &  Susquehanna  Railroad  sys- 
tem fell  considerably  below  those  of  tlie  previous  year,  and 
our  r3ntal  was  decreased  $101,840  on  that  account.  This 
falling  off  was  mainly  due  to  a  large  decrease  in  the  amount 
of  anthracite  pasting  over  the  road," 

As  to  the  famous  Reading  lease  of  all  the  Jtrsey  Central 
lines,  the  report  say.s :  "  The  operation  under  the  lease  to  the 
Port  Reading  Railroad  Company  did  not  promote  the  interests 
of  this  company,  and  it  is  hoped  that  eince  the  Ceutral  Rail- 
road Company  of  New  Jersey  has  resumed  its  independence 
there  may  also  be  a  resumption  of  tlie  growth  in  prosperity  of 
that  company  and  of  this  company  which  has  attended  our 
efforts  during  several  years  previous  to  1893." 

Receipts  and  disbursements  toi  three  years  have  been  as 
follows : 

1890.  1891.  1892. 

Receipts—                                                     $  $  .$ 

From  railroads 1,766,174  1,835,754  3,715,474 

Canals 45,518  38,161  31,344 

Lehigh  CohI  lai  ds 148,049  158,837  343,077 

Koyalty  on  coal  mined,  &c 105,303  96,808  104,817 

Total  receipts 2,065,049  2,129,560  2,224,711 

IHsbiirsonents— 

Interest  accouut 803.559  815,326  852,463 

Rental,  taxes,  <S:c 336,562  331,897  377,604 

Total  disbursements 1,140,121  1,147,223  1,230,067 

Balance  of  earnings 924,928  932,337  994,614 

Lessslnk.  fd.  otlOp.c.  pertoEoneoal.      99,150  96,790  99,857 

less  depreo'n on  coal  improvem'ts.&o.    107,533  100,680  50,058 

Total 206,683 

Surplus  for  year 718,245 

Balance  to  credit  of  div'd  fund  Jan.  1.    893,513 


197,470  149,915 
784,867  844,729 
897,274       966,991 


Total 1,611,758 

"Dividends 714,484 

Kate  of  dividend (5  p.o.) 

Balance  to  credit  of  div'd  fund  Dec.31.    897,274       966,991    1,022,655 

Dnlnth  &  Iron  Range. 

(For  the  year  ending  Dec.  31,  1892.) 

The  comparative  statement  of  results  for  the  years  1891  and 
►  1S93  shows  the  following  : 

1891.  1892. 

$1,154,129       $1,547,476 

idil'g  improvements.      559,560  fc93,845 


.  ^gefu&WnDee  mber. 
Gr.Rap.&Ind...  2d  wk  Feb 

Clu.  R  &  Ft  W.  2d  wk  Feb. 

Other  lines. .. .  2d  wk  Feb. 

Total  all  llnet.  2d  wk  Feb. 
. Grand Truuk Wk  Feb  18 

Chic.  *  Gr.  Tr   Wk  Feb.l  1 

Det.Or.H.&M.  W»  Feb.  11 
Great  North'n— 

8t.  P.  M.  &M    Janu,iry.. 

East,  of  Miiiu.Jiinuary. . 

Montana  (!eut  JanuarV.. 


45,70 

837,71. 
57,32f, 


$594,569 
912 


16,915 

863,732 
101,437 
96,985 


Tot,  system. '.laiiuary..' !'  1 ,067!  1 54 


793,945 
62,082 
97,075 

958,10; 


...    $595,481 
ll 

«21'',200 
86i     2,350 

101, ; 

96.t.'0,55O 
1,067.1.^^,^3^ 


$853,631 
11,092 

$864,723 

$218,200 
3,768 

$221,968 
$612,755 


Central  Railroad  ot  Mew  Jersey. 

(For  the  year  ending  December  3J ,  1892.) 
The  annual  report  of  Mr.  J.  Rogers  Maxwell,  President,  is 
published  at  length  on  another  p;ige,  together  with  the  bal- 
ance sheet  in  detail. 

The   comparative   figures    have   been   compiled   for   the 
Chronicle  as  follows : 

ROAD  ASD  EQCIPMEKT. 
1890. 

Miles  operated 6fiO  • 

I.noomotives 403 

Passenger,  mail  and  express  cars..  453 

Freight,  coal  audall  other  oars*...  31,199 

*  Also  owns  3  steamboats.  7  ferryboats,  7  tuis,  18  car  floats,  9  sea- 
gciug  coal  barg  s,  1  steam  collier  aud  1  enow  plow. 

OPERATIONS  AND  FISCAL  RESULTS. 

1890.  1891.  1892. 

Passeiisers  carried 13,716,832     14,^27,506    15,688,063 

Passengers  carried  one  mile..  .  180,2i'8,585  182,033,^69  200,530,680 
Freight  &  bit's  coal  (tons)  moved  6,401,801  *i.22U.83S  *5,675,789 
Fr.  ightA  bit' .«  coal  (ton3)onemile.342,040,924*348,200,716*369,(144,974 

Anthracite  coal  (tonir)  muved 7,4fi3,529     *5, "22,343      '5,156,565 

Anthracite  coal  (tons)  one  milo..654.865,370'659,8t9,617'585,893,949 

trains  of  other  03mp.m:e.5  under 

1891.  1892.  1F93. 


1891. 

1892. 

662 

40< 

456 

32,803 

664 

422 

478 

32,595' 

'  Exclusive  of  traffic  hauled  in 
trickage  pr.viieges. 

Earnings — 

Piisxenger...  

Slercli  uidlse  freight 

Anthracite  coal 

Express , 

United  States  mall 

Miscellaneous  

N.  Y.  &  L.  B.  division , 

Sta-^oliig  tugs  and  barges 


2,850,509 

3,841.05.1 

6,703,813 

1S:2,324 

27,846 

48,174 

462,833 


2,911,(03 

C.9.5,:'«S 

7,004.145 

202.5V9 

5:9,174 

39,638 

451,120 


3,161,386 

4,149,035 

6,556,993 

21  5,241 

30,184 

60,7«7 

497,089 

64,9»1 


Total  gross  earnings 14,126,563  14,653,637  14,716,237 

Operating  e.rp^:nse8 — 

Oouductlng  transportation 2,656,203  2,745,363  3. f  01.403 

Mutlve  power 2,2.5S.247  2,410,3atj  2,408  5l5 

Maiiitenarce  of  cars 067,679  978.233  960,656 

Maintenance  of  way 1,1.55.918  1,206,114  1,170.662 

Taxes 3J3,39a  300,772  309,269 

General  expenses 420,'.!24  460,062  495,057 

N.  Y.  &  Long  Branch  Division....  401,576  416,219  417,223 

Sea-going  tugs  and  barges 55,190- 


Total 8,161,273 

Not  earnin.'S 5  933,287 

Per  cent  of  op.  exp.  to  e.-irnings..       57-77 

INCOME  ACCODKT. 

1890. 
Receipts—  $ 

Net  earnings 5,965,288 

Income  from  investments  ...  837,293 

Premium  on  bonds  sold,  <Kc. .         322,753 


S,526,163 
6,127,513 
58'18 

1891. 
$ 
6,127,518 
844,628 
52.643 


Totil  income 7,125,334 

Dishui  senients— 

Rentals  paid 1,819,815 

Interest  on  debt 2,798,143 

Dividends 1,117,092 

K  »te  of  dividend 6p.c. 


8,821,009 
£,895,228 
59-94 

1S92. 

$ 

5,895,223 

856.774 

127,755 


7,(21,794  6,879,753 


1,897,770 

2,739,.579 

1.455,430 

6%  p.  c. 


1,83!>,442 

2.70.),923 

1 ,572,7-i5 

7  p.  0. 


Total  disljursements, 5,735,055  6,092,779         t 

Balance,  surplus l,39ti,279  932,(15 

GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

1890.  1891. 

Axaeta—                                                      S  $ 

Kailroaft,  buildings,  40 37.760,662  33,7c8,401    31 

Equipment 12,S>-5,654  12,8ti3,8S8    11 

Real  estate,  &c... 2.961,692  3,383,913      3, 

Siocks  owned,  cost 6,183,726  5  680,238      7, 

Bonds  owned,  cost 13,638,^50  14,096,714    14, 

Bills  and  accounts  receivable 3,920,904  4,132.675      6, 

Materials,  fuel,  &o 550,334  563,220 

Cash  on  hand '/ 14,418  913,1.85 


Total  assets 

LiaDilitiea  — 

Stock,  common 

Funded  debt  (see  .Supplement).. 
Car  trusts        da  do 

Wages,  supplies  and  due   other 

companies -... 

Temporary  loans 

Interest  and  rentals  due 

Other  accounts ,. 

Contingent  fund 

ProUt  and  loss 


1,122,03.''. 
767,659 

1892.* 

$ 
,477,304 
,021,962 
5tO,337 
703,733 
501,314 
487,936 
6  3,226 
495,784 


73,618,145    75,553,739    77,891,646 


18,629,200 

45,196,413 

239,000 

1,262,751 
2,800,000 

979,849 
1,203,293 

617,194 
2,600,442 


22,412,000 

45,177,822 

103,000 

1,313,321 

1,451,123 

598,477 

3,532,457 


22,468,000 
45,106,522 


1,555,968 
l,300,0t  O' 

997,914 
1,550.847 

622,279 
4,290,117 


Total  liabilities 73,618,145    7.5,553,739    77,891,646 

•  Note  -  The  balance  sheets  of  previous  years  have  Included  the  New 
York  &  Long  Branch  Bailroad  among  its  purchased  linee,  the  cost  of 
which  was  $3,500,000.  It  is  now  treated  as  a  separate  organization, 
and  the  Central  Railroad  Company's  interest  is  no-w  represented  in  the 
item  of  "  stocks  of  other  companos  owned,"  in  the  sum  of  two  million 
dollars  (.-? .',000,000).  The  bonds  of  that  company  ($1,500,000)  are  not 
treated  as  a  liability  ol  the  Ci-nlral  Company,  as  iieretofore,  when  their 
value  was  included  in  property  account, 

Lake  Erie  &  Western. 

CFor  the  year  ending  Dec.  31,  1893.,^ 
Results  for  1893  compared  with  1891  show  as  follows  : 


l?9l. 

Gross  earnings $3,273,355 

Operating  expenses 1,325,453 

Net  earnings ^ $1,447,897 

Deduct— 

Interest  on  mortgage  bonds 8313,771 

Taxes 115,Sl.i 

Rental  of  tracks 'dititib'i 


Total 45H,s39 

Surplus .f9U»,0,i3 

Percentage  opertftirg  expenses  to  earns jj-;7 


1992. 

$3,538,492 
1,933,123 

$1,620,359 

$131,667 

leo.soo 

39,233 

$031,700 

$385,6.5!> 

31'4S 


J 
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Oregron  luiproTPraent  Company. 

(For  the  year  ending  Nov.  30,  1892J 
lu  advance  of  the  annual   report  the  Chuonicle  has 
ceived  the  following  from  olUcial  sources: 

EAiUJINGS   (ALL  COMPANIES). 

, 1891. ■ 1892. 

Barnitias—  Gross.  ^'el.  dross.  .A 

PaoiHc  Coast  S9.  Co.. ..$2,82.5,840  $506.1)31  $2,.'585,10.'S  $421, 

PaclfloCoast  Rt.  Co...  l!>3,!»e,7  91  8i)9  17«.74a  «(>, 

(lol.  APugetS.  KR.  Co.  333.014  126,240  31.5,64a  1-M, 

Seattle  &  Nor.  Uy.  (JO..  02,307  24,66{)  71.283  20 

PortTown.  So.  IIR  Co.  38,«.01  6,147  23,613  Ions  11. 

Steam  Coll.  &  .SfHliip..  SOi.ltl  3H.430  29,264  loss  24, 

Coal  Depart'iient 598.315  88,847  632,937  174 

Real  estate  audini-ic...  43,325  25,333  57,382  41 

Total $4,300,960    $909,499    $3,891,975 

INCOMB  ACCOUNT  (ALL  COMPANIES). 

1891. 

Net,  after  dc-flucflne  taxes,  eto $829,690 

lucome  from  iuvestmeuts,  etc 14,357 


et. 
.751 
,025 
,588 
,425 
2.'J7 
704 
G81 
.231 


$812,500 

1892. 
$7fl».948 
2.5,370 


Net  Income $344,047  $785,318 

Interest  on  bonds $553,793  $023,400 

Other  interest.  (Uvidend3,&o 75,344  22.946 

Hinkingfund 50,000  50,000 

Total  charRes $679,137       $396,346 

Balance,  surplus $164,910         $88,972 

American  Mranboard  Company. 

fFor  the  year  ending  Dec.  31,  1893.^ 

The  following  officers  and  directors  have  been  elected  for 
the  ensuing  year: 

President.  O.  C.  Barber;  Vice-President,  .J.  H.  Swinarton ; 
Treasurer,  William  H.  Moore ;  Secretary,  E.  M.  Watkins. 

The  board  of  directors  elected  includes  the  names  of  O.  C. 
Barber,  William  U.  Moore,  J.  K.  Robinson,  W.  P.  Orr,  R.  F. 
Newcomb,  C.  Fairbanks  and  J.  Emery  Eaton. 

Vice-President  and  General  Manager  Swinarton  read  the 
annual  report,  wliicri  sho we  1  the  net  earnings  of  the  com- 
pany for  the  year  ending  Dec.  31,  18D2,  to  be  §723,231,  this 
being  36  per  cent  in  excess  of  the  earnings  of  1891  and  20  per 
cent  greater  than  1890.  The  directors  declared  a  quarterly 
dividend  of  2  per  centonthe  capital  stock,  payable  March  21, 
the  books  of  the  company  being  closed  from  the  14th  to  the  21st 
of  that  month.  In  his  report  Mr.  Svvinarton  gave  a  review  of 
the  business  of  the  company  f  jr  the  past  year.  He  stated  that 
if  the  company's  business  continued  to  iaorea,se  at  the  rate  it  has 
grown  in  the  last  year  it  would  ^be  necessary  to  put  in  ad- 
ditional facilities. 

The  co.Tipany's  as?ets,  inolading  patents,  real  estate  and 
buildings,  are  as  follows: 

Machinery $6,394,287 

Peisonalpropeity 161,978 

Merchandise  ready  for  the  market 374,493 

Supplies  on  hauil 3tj8,786 

Bills  and  accounts  receivable,  net 52,815 

Cash  in  banks 48,942 


Total  net  assets $7,401,304 

The  liabilities  are  as  follows  : 

Capital  stoclf ■. $6,000,000 

Bond  indebledneis 1,081,000 

Surplus  account 1^565,355 

Loss  amount  charged  off  for  depreciation 245,050 

Surplus  balance 320,304 

Total  net  liililitles $7,401,304 


GENERAL  INVESTMENT   NEWS. 

Called  Uonds. — The  following  bonds  have  been  called  for 
payment.  Tne  numbers  may  be  learned  at  the  offices  of  the 
ditlerent  companies. 

Beech  C'EiiEK  RR. — Thirly-two  $1,000  car  trust  certificates 
and  twenty-two  for  $2.50  each  have  been  drawn  for  payment 
March  1. 

Ci.v.  IND.  St.L.  &  Chicaoo.— Seven  of  the  consolidated 
bonds  have  been  diawn  for  payment  May  1  at  105  and  in- 
terest. 

Kansas  City  Fort  Scott  &  Gulf  RR. — Forty-eight  first 
mortgage  7  per  cent  bonds  of  1908  for  $1,000  each,  two  for 
$.500  each  and  ten  for  $100  each  have  been  drawn  for  payment 
March  10. 

Milwaukee  Lake  Shore  &.  Western.— Twenty-six  Hurley 
&  Ontonagon  branch  bonds  have  been  drawn  for  redemption 
on  April  1,  when  interest  will  cease. 

Northern  Pacific  RR. — One  hundred  and  twelve  of  the 
general  second  mortgage  bonds  have  been  drawn  for  payment, 
interest  ceasing  April  1.  The  numbers  and  other  informa- 
tion will  be  found  in  the  adveitisement  in  this  issue  of  the 
Chronicle. 

Siotrx  City  &  Pao.  RR.— Forty  car  trust  bonds  have  been 
drawn  for  payment  March  1. 

Western  Union  Telegraph.  —  Sixteen  registered  and 
twenty-four  coupon  bonds  of  the  issue  of  1873  have  been 
drawn  for  payment  May  1.  Also  seven  £200  and  six  i'lOO 
sterling  bonds  have  been  drawn  for  payment  March  1. 

Canadian  Paciilc. — This  company  .has  given  notice  of  an 
application  to  Parliament  for  ao  act  authorizing  it  to  convert, 
at  the  option  of  holders,  its  existing  ordinary  shares  into  reg- 
istered sterling  stock,  and  to  give  the  company  the  option 
of  making  such  registered  stock  and  future  issue  that  may  be 
authorized  by  the  shareholders;  and  also  to  [restore  the  pow- 


ers contained  in  clause  87  o'  the  compariv's  charlrr  rehtingto 
the  issue  of  preference  stock  subject  to  "tlie  aulliDiiiy  of  the 
ehareholders,  but  limiting  the  amount  of  such  preference 
stock  to  one-half  the  amount  of  the  ordinary  ttock  and  cliare 
capital  at  auv  time  outstanding.  It  is  said  that,  this  will  com- 
plete  the  restoration  to  the  company  of  all  the  p..«erB  con- 
ferred by  its  original  chartfr  and  enable  it  to  bring  its  finances 
more  into  harmony  with  English  ideas  as  to  the  r.  1  iiion  that 
should  exist  between  the  amount  of  capital  cairying  a  fixed 
charge  and  that  entitled  to  rank  for  dividends. 

Cliicigo  ft  South  Side  RnpidTran8lt-(Alley  Elcvat«il.)— 

At  a  meeting  of  the  stock hulders  on  Feb.  16  new  bonds  to  tne 
amount  of  $5,000,000  were  authorized.  The  proceeds  of  the 
bonds  are  to  be  used  to  complete  the  Sixty-thirJ  Stre.-t  liao  to 
Jacfeson  Park,  and  to  build  branches  to  Englewood  and  the 
Stock  Yards.  Tlie  new  issue  will  be  a  first  mortgage  on  these 
extensions  and  a  general  mortgage  on  the  lines  already  com- 
pleted. 

Clevclaud  .Vkron  &  Colnmbns— Olilo  Soutliern.— It  is  cur- 
rently reported  that  at  the  annual  meeting  on  March  16  of  the 
Clevelaod  Akron  &  Columbu:'.  the  control  of  the  road  will 
pass  to  parties  identified  with  the  Ohio  Southern. 

Hocliing  Valley  Coal  —A  contract  has  been  perfected,  as 
we  are  informed,  under  which  all  the  coal  mined  m  the  Hock- 
ing Valley  cual  region  will  be  sold  through  one  agency.  The 
agreement  is  £or  three  years,  and  is  the  result  of  negotiations 
which  have  been  pending  for  a  long  while. 

Hoaftton  East  Ik,  West  Texas. — At  Houston,  Texas,  in  the 
District  Court,  on  the  20th  iust,  it  was  ordered  that  E.  S.  Jem- 
ison,  the  purchaser  of  the  roid  at  the  foreclosure  sale  in 
August  last,  be  allowed  until  the  next;  term  of  the  court  to 
comply  wiih  the  terms  of  the  tale.  The  court  said  that  the 
delay  in  complying  with  the  terms  of  his  purchase  by  said 
Jemison  has  been  brought  about  wholly  unexpectedly  to  him 
and  without  apparent  fault  on  his  part,  and  that  he  has  par- 
tially complied  with  the  terms  of  his  purcuase.  The  delay  it 
is  said  has  been  occasioned  by  petitions  for  extra  allowances 
to  the  attorneys  of  the  receivers  and  the  special  master. 

LouisTlUe  St.  Lonls  &  Texas.— The  New  York  Stock  Ex- 
change  have  listed  this  week  $1,613,000  of  the  new  cotsol  5?. 
The  second  mortgage  of  §250,000  and  the  first  mortgage  on  the 
Hardinsburg  braurh  of  $630,000  have  all  been  paid  off  and 
canceled,  and  $33,000  car  trust  cerlificates  have  also  been 
purchased  and  deposited  wiih  the  Central  fruat  Company,  as 
required  by  the  moitfiaye.  The  debt  of  the  Loui^ville  St. 
Louis  &  Texas  is  now  funded  into  the  two  mortgages,  viz., 
the  first  for  $3,800,000  and  the  first  consols  for  $1,613,000,  the 
latter  covering  the  whole  property  and  being  a  first  mortgage 
on  the  Hardinsburg  branch  of  44.  miles. 

Mexican  National.- The  directors  of  the  Mexican  National 
Railroad  havo  declared  a  dividend  of  2  per  cent  from  the  net 
earnings  of  1892  on  the  second  mortgage  bonds,  Series  A 
payable  March  1. 

New  York  &  New  England.- Mr.  Charles  Parsons,  Presi- 
dent, has  sent  the  following  letter: 
To  the  Board  of  Directors  of  the  New  York  &  New  England 

Railroad  Company: 

Gentlemen  :  Several  months  ago  representations  were  made 
to  me  that  a  controlling  interest  in  the  stock  of  this  company 
had  been  acquired  by  patties  who  dosired  to  assume  the  man- 
agement of  the  road. 

My  personal  pr^^ference  at  that  time  was,  if  such  represen- 
tations could  have  been  veriSeJ,  to  retire  from  the  charge  of 
the  road,  but  it  seemed  to  me  my  duty  to  remain  throughout 
the  year,  to  return  the  property  to  the  stockholders  who  had 
intrusted  it  to  the  present  managemi^nt,  and  permit  the 
selection  of  a  succeeding  one  to  devolve  upon  thein. 

Recent  developments  have  been  such  as  to  convince  me  that 
by  so  doing  the  incerests  of  the  company  have  in  no  way  been 
prejudiced.  In  view  of  the  .approaching  annual  meeting,  it 
seems  proper  to  me  to  now  make  known  my  intention  of  re- 
tiring from  the  management,  and  I  herewith  tender  mv  resig- 
nation as  President  of  the  New  York  &  New  England  RR.  Co. 
to  take  eflfect  March  14th,  1893. 

RespectfuUv  yours, 

Charles  Parsons. 

Mr.  Parsons's  resignation  was  accepted.  Messrs.  Charles 
Paiaons,  Jr.,  Clarence  S.  Day,  William  Lummis  and  A.  R. 
Flower  also  resigned  from  the  board  of  directors,  their  res- 
ignations to  take  effect  March  14th,  1893.  The  N.  Y.  &  N.  E. 
stock  transfer  bioks  will  close  Saturday,  Feb.  25,  and  re- 
open the  day  after  the  final  adjournment  of  the  annu  il  meet- 
ing. It  is  generally  believed  that  the  Reading  people  will 
have  the  control. 

—The  Pennsylvania  RR.  has  withdrawn  its  arrangements 
with  the  New  York  &  New  England,  .and  notified  shippers 
that  hereafter  all  Eastern  freight  will  be  transferred  over  the 
New  York  New  Haven  &  Hartford  and  Old  Colony  railroads. 

New  York  Stock  Excliange— New  Securities  Listed.— The 
Governing  Committee  of  the  New  York  Stock  Exchange  have 
listed  the  following  securities  : 

AUSTIN  &  North WK.STERN  RAti,ROAD-?250.<)00  additional  first 
raortgn.«e  5  per  cent  guaranteed  gold  bonds,  making  the  total  amount 

"chicaoo"  Milwaukee  A  St.  Paul  RAiLWAr-$6,8(>6.000  general 
mortgage  4  per  cent  coupon  gold  bonds  and  registered  bonds  Into 
which  they  may  be  converted,  making  the  total  amount  listett  tjli,- 

Ci'ilCAGO  Gas  Light  *  Coke  Compast— $540,000  addltienal  first 
mortgage  5  per  cent  guaranteed  gold  bonds,  making  the  tot»l  amount 
listed  $9,448,000. 
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Cleveland  &  Pittsbiieo  Railroad— fllc.OOO  additional  general 
moTtKage  i"*  per  cent  gunranteed  gold  houds,  series  B,  making  the  to- 
tal amount  listed  $430,000. 

DULCTii  A  Ikon  Rangk  Rilboad— $■  Tf'.OOO  additional  first  mort- 
gage 5  per  cent  coupon  bonds  anil  registered  bonds  into  wbicli  tbey 
maybe  couvcrti  d,  uiuliing  tlio  total  amount  listed  *5,20a,' '  0. 

LomsviM.K  8r.  Louis  &  Tkxas  Railway— ^1,613,000  first  consol- 
idated mortgage  5  per  cent  gold  bonds. 

Nasiivii  L1-,  CH«TTAN<M)(iA  &  8t.  LoL'is  Rah  WAV— $249,000  addi- 
tional first  couHolldatid  mortgage  5  per  cent  gold  bonds,  making  the 
total  au)Ouut  listed  .* J  .(iHO.OOO. 

New   Oki.kvx.s    &   NoKTHtASTERN   RAILROAD— $1 00  000  additional 

firior  lien  mortgage  6  per  cent  gold  bonds,  making  tlie  total  amount 
isted  $1,220,000. 

Northern  Central. — In  our  issue  of  last  week,  on  page  287, 
the  results  of  operations  for  1893  in  comparison  with  those  of 
previous  years  were  given.  On  a  subsequent  page  of  this 
isiue  is  printed  in  full  the  remarks  of  Mr.  Roberts,  the  Presi- 
dent, from  the  annual  report  for.  1892. 

Northern  Pacific,— The  Stockholders'  Investigating  Com- 
mittee, Messrs.  Henry  Clews,  Brayton  Ives  and  Jay  Cooke, 
Jr.,  have  issued  their  report,  coasisting  of  a  pamphlet  of  26 
pages.  They  find  the  main  property  itself  in  good  condition 
and  the  business  management  of  the  road  and  the  accounting 
department  in  excellent  shape.  They  criticise  severely  the 
acquisition  cf  some  of  the  branches  and  leased  lines,  par- 
ticularly that  of  the  Wisconsin  Central  system,  and  they  com- 
ment upon  the  unprofitable  character  of  some  of  thete  ac- 
quisitions and  also  upon  the  fact  that  directors  of  the  Northern 
Pacific  were  in  some  cases  interested  in  the  properties  ac- 
quired. The  report  is  too  long  to  bereprinted  here;  but  all 
persons  interested  in  the  Northern  Pacific  can  easily  get  a  copy 
of  it.  The  committee  also  sent  out  a  circular  disapproving  of 
the  proposed  sale  of  the  St.  Paul  &  Northern  Pacific  stock 
owned  by  the  Northern  Pacific  Company  and  askinj;  for 
proxies  "  for  the  purpose  of  gaining  an  expression  of  opinion 
from  the  stockholders  as  to  the  existing  state  of  affairs,  and 
to  acquire  authority  by  which  suitable  guarantees  of  conserv- 
ative action  hereafter  can  be  demanded  from  the  Bi  ard," 

Mr.  Edwin  H.  Abbot,  of  the  Wisconsin  Central,  has  made  a 
spirited  answer  to  the  committee's  pamphlet,  and  fortifies  his 
remarks  by  facts  and  figures  to  show  that  the  Wisconsin  Cen- 
tral property  has  been  no  drag  on  Northern  Pacific  and  that 
the  committee  has  charged  it  with  expenses  which  never 
properly  belonged  to  it.  Also  that  the  prospects  of  Wiscon- 
sin Central  and  its  recent  growth  in  business  are  such  as  to 
make  it  a  most  desirable  property  for  the  Northern  Pacific  to 
own. 

The  Northern  Pacific  directors  promise  a  full  answer  to  the 
committee's  report  at  an  early  date. 

In  the  meantime  (leaving  all  personalities  aside  as  the 
Chronicle  has  nothing  to  do  with  these)  the  contest  in  North- 
ern Pacific  now  lies  between  the  committee  and  their  sup- 
porters on  one  side  and  Mr.  Vrllard  and  his  boitd  of  directors 
on  the  other,  and  a  special  meeting  of  stockholders  is  called 
for  Apiil  20  "  for  the  purpose  of  acting  upon  certain  pioposcd 
amendments  to  the  indenture  of  contract  and  lease,  dated 
June  1,  1883,  between  the  St.  Paul  &  Northern  Pacific  Rail- 
road Company,  the  Northern  Pacific  Railroad  Company  and 
Charlemagne  Tower  and  William  S.  Lane,  trustees." 

Ohio  &  Mississippi— Baltimore  Ohio  &  Southwestern.— 

The  official  plan  for  the  consolidation  of  the  Baltimore  & 
Ohio  Southwestern  and  the  Ohio  &  Mississippi  railway  com- 
panies was  adopted  in  London  on  the  13th.  The  principal 
features  of  the  proposed  consolidation,  as  outlined  in  the  Lon- 
don papers  prior  to  the  meeting,  are  as  follows  : 

*'  (1)  That  the  Baltimore  &  Ohio  Railroad  Company,  on  condition  of 
everything  being  arranged  to  their  satisfaction,  have  agreed  to  guaran- 
tee the  priuoipal  and  interest  of  the  first  consolidated  uioi'tgage  gold 
bonds  of  the  consolidated  company  for  *'25,O0o.oo0.  bea>ing  *'«  per 
cent  interest,  and  having  100  jears  to  run,  making,  with  the  exist- 
ing $11 ,000.000  <jf  tirst  mortgage  bonds  of  the  Baltimore  &  Ohio 
Southwestern  (already  guaranteed  by  the  Baltimore  &  Ohio  Railroad 
Company),  a  total  of  *36,000,00|i.  The  $25,000.0  0  of  guaranteed 
first  consolidated  mortgage  gold  bonds  will  lie  used  for  the  conversion 
of  the  existing  mortgage  bonds  (chiefly  currency)  of  the  Ohio  &  Mis- 
sissippi iuto  the  guaranteed  first  consolidnted  morttrage  gold  boiid- 
and  the  payments  to  be  iiiade  in  such  last-meutioned  bonds  under  the 
plan,  leaving  an  approximate  balance  of  about  >  4,500,000  in  the 
treasury  for  putting  the  Ohio  &  Mississippi  into  first-class  order,  and 
for  other  purposes. 

"  (2)  That  the  Ohio  &  Mississippi  preferred  shareholders  will  obtain 
security  for  the  par  valueof  theirshares,  as  to  25  pet  cent,  in  four-and- 
a-half  per  cent  guaranteed  first  consolidated  mortgage  gold  bonds,  and 
75  per  cent  in 'A' five  per  cent  income  bonds,  making  100  pn  cent 
and  will  receive  in  addition  40  per  cent  of  the  new  seven  per  cent 
preferred  shares. 

^•■(3)  That  the  Ohio  &  Mississippi  common  shareholders  will  receive 
the  full  nominal  amount  of  their  present  holdings,  as  to  23  i)er  cent,  in 
'  B'  five  per  cent  income  bonds,  and  the  balance  of  77  per  cent  in  new 
seven  per  ceut  i)referred  shares." 

The  united  capital  under  the  consolidation  will  be  $86,250,- 
000,  of  which  136,000,000  will  be  4i<  per  cent  first  mort- 
gage bonds;  $1,500,000  Baltimore  &  Ohio  Southwestern 
'Terminal  Company's  bonds  ;  $18,750,000  5  per  cent  incom  ■ 
bonds  A  and  B  ;  $20,000,000  non-cumulative  preferred  stock  ; 
and  $10,000,000  new  common  stock,  to  be  given  to  the  Balti- 
more &  Ohio  Railroad  Company  in  exchange  for  a  guarantee 
of  the  inteifst  on  the  company's  funded  debt,  Thi^  $10,000,000 
of  ordinary  stock  will  receive  no  dividend  in  any  year  unless 
the  new  preferred  stock  which  ranks  before  it  has  received 
its  full  7  per  cent. 

Philadelphia&Erie. — The  board  of  directors  has  organized 
by  re-elecling  the  old  ofiioers.  No  action  on  the  dividend  has 
been  lakeland  the  resolutions  requesting  the  same  and  a 
further  8t*K  dividend  have  bpen  laid  on  the  table.  The  board 
has  authorized  an  issue  of  $130,000  general  mortgage  43  to 
pay  for  construction  last  J  ear. 


Philadelphia  &  Reading.- On  Monday,  February  20, 
receivers  were  appointed  for  this  company  by  Judge  Dallas 
of  the  United  States  Circuit  Court  in  Phdadclohia.  The  suit 
was  brought  by  Hon.  Thos.  C.  Piatt  of  New  York,  as  holder 
of  $j5,000  third  preference  income  mortgage  bonds  on  which 
the  interest  due  in  February,  1893,  was  not  paid,  although 
demand  was  made  before  brir.ging  the  suir.  The  receivers 
appointed  were  Mr.  A.  A.  McLeod,  President  of  the  comp&ny, 
Blr,  E.  P.  Wilbur,  President  of  t-ie  Lehigh  Valley  road  leased 
to  the  Reading,  and  Judge  E.  M.  Paxson,  Chief  Justice  of  the 
Supreme  Court  of  Pennsylvania. 

Amidst  the  great  mass  of  printed  matter  that  has  appeared 
in  the  newspapers  concerning  the  Reading  Company  and  its 
disaster,  there  has  been  very  little  of  exact  fact  but  volumes 
of  theory  and  suppcsition.  No  statement  as  to  the  finances 
of  thecompiiny  has  yet  been  made  p;iblio.  It  is  impossible 
at  this  time  to  get  at  the  details  of  all  the  trouble  which  led  up 
to  the  receiversliip,  but  so  far  as  yet  known  it  appears  to  have 
been  precipitated  at  the  last  entirely  by  the  large  sales  of 
stock  for  the  account  of  those  manaarers  of  the  company 
who  in  addition  to  the  lotd  of  Reading  which  they  had  long 
carried  had  recei:itly  undertaken  to  control  a  number  of  rail- 
roads in  New  England, 

There  has  not  been  any  evidence  to  show  that  Reading  was 
depressed  by  outside  speculators,  least  of  all  by  those  dis- 
tinguished bankers  who  were  supposed  to  be  hostile  to  the 
Reading  ventures  in  New  England.  The  fabric  of  specula- 
lation  seems  to  have  toppled  over  of  its  own  weight,  and  the 
full  was  more  a  stock  panic  than  a  railroad  insolvency. 

So  far  as  the  current  reports  go  for  anythmg  it  would  ap- 
pear that  the  actual  floating  debt  is  quite  small  and  the 
amount  cf  only  $6,000,000  has  been  a  figure  mentioned  in 
Philadelphia,  though  little  weight  can  be  placed  on  such 
indefinite  rumors. 

The  contract  with  the  Finance  Company,  if  its  terms  as 
reported  from  Philadelphia  are  correct,  has  some  extraor- 
dinary provisions  which  seem  to  be  very  severe  against  tb* 
Reading  Company.  If  $12,000,000  ef  collateral  are  given 
to  secure  only  $3,000,000  ia  advances,  and  if  commissions  for 
five  years  become  all  due  and  payable  when  any  default  is 
made  in  the  payment  for  one  year,  the  contract  seems  one- 
sided and  all  in  favor  of  the  Finance  Company.  It  ia 
premature  to  judge  of  any  contract  before  its  precise  terms 
are  Imown,  but  the  sifting  of  this  to  the  bottom  will  be  one  of 
thepitces  of  work  which  will  engage  the  attention  of  any 
reorganization  committee. 

It  would  now  seem  to  be  for  the  best  interests  of  the 
holders  of  securities  to  call  in  the  services  of  some  able  and 
conservative  financiers — the  same  bankers  who  last  reorgan- 
ized the  company  or  others  of  equal  ability  if  they  can  be 
found — and  have  the  company's  finances  placed  on  a  sound 
basis,  and  the  direct  management  of  the  road  separated  alto- 
gether from  the  management  of  its  securities  in  the  stock 
market. 

As  to  any  terms  of  rehabilitation  or  reorganization  nothing 
can  now  be  said  with  certainty.  No  plan  can  yet  be  foimu- 
lated,  and  holders  of  the  preferred  income  gold  bonds  should 
disregard  entirely  the  rumors  and  "specials"  industriously 
circulated  from  Philadelphia,  stating  that  the  holders  of  these 
bonds  wdl  be  called  on  to  make  concessions.  &c  ,  &c.  If  any 
mistake  was  made  in  the  last  reorganization  it  may  have 
been  in  not  giving  the  liolders  of  these  bonds  voting  power, 
as  in  that  case  their  aggregate  amount  of  nearly  $60,000,00(> 
might  have  been  influential  in  continuing  a  more  conserva- 
tive management  of  the  property.  These  bonds  with 
voting  power,  or  in  the  form  of  preferred  stock,  would 
control  the  company,  as  they  are  much  m  excess  of  the 
amount  of  stock  outstanding,  and  if  the  holders  should  ever 
be  convinced  that  it  was  desirable  to  chant;e  their  bonds  into 
preferred  stock  on  satisfactory  terms,  it  is  quite  possible  that 
the  latter  would  rule  fully  as  high  in  the  market,  since  thfi 
third  incomes  now  sell  at  nearly  the  same  price  as  the  ordi- 
nary stock,  and  a  preferred  stock  with  voting  power  would 
certainly  rule  higher  than  common. 

There  has  been  a  great  deal  of  theorizing  in  the  newspapers 
as  to  the  supposed  causes  for  the  break  in  Reading  securities, 
but  the  most  rational  and  apparently  the  most  authoritative  in- 
formation concerning  it  was  given  in  the  N.  Y.  Tribune  ot 
the  21st.    This  report  telegraphed  from  Philadelphia  said  : 

"What  has  become  of  the  Reading  stock  1  This  question  Is  repeated 
with  as  much  interest  here  as  iu  Wall  Street.  The  first  report  that  the 
controlling  iuterest  had  been  acquired  by  the  Morgan  and  Vauderbilt 
inteiest  was  generally  accepted,  hut  it  can  be  stated  to-night  on  ex- 
cellent authority  that  this  U  Incorrect.  .\Ir.  Diexel  declined  to  say 
anj  thine  on  the  subject  this  afternoon,  but  a  gentleman  well  known 
throughout  fhe  couutry,  who  holds  most  intimate  relations  with  him 
and  members  of  the  firm,  and  who  is  thorouglily  familiar  with  the  his- 
tory of  the  Reading  Compauy,  declares  in  the  most  positive  manner 
that  there  was  no  truth  whatever  in  the  repoi  t. 

••I  can  say  to  you."  he  deeUued,  "from  a  perfect  knowledge  of  the- 
facts,  that  iielther  Mr.  Morgan  nor  Mr.  Drex^l.  nor  the  Vauderbilts.  nor 
any  one  represei.ting  tin  m  have  purchased  Reading  stock,  as  reported. 
They  haven't  got  it.  and  they  do  not  want  it.  Of  that  you  may  rest 
assured.  Their  holaiugs  iu  the  compauv  are  largely  confined  to  the 
Philadelphia  Terminal  bonds,  for  the  building  of  which  you  know  Mr. 
Drexel  advanced  the  money,  about  ^■'.OOO.ooo.  They  have  some  other 
seouililes.  but  they  have  not  bought  at;y  stock." 

"Theu  where  has  the  stock  gonej" 

"  I  cannot  tell  you  :  it  is  as  much  of  a  mystery  to  me  as  it  is  to  any 
else.  [  oaly  know  that  it  has  not  gone  into  the  hands  of  the  Morgan- 
Vanderbilt'interests.  Why.  the  capital  stock  of  the  company  has  been 
sold  over  and  over  again  withiu  the  lasttliree  days,  but  nobody  over 
here  knows  who  owns  the  majority  ot  the  holdings." 

Mr.  Wanamaker's  connection  with  the  company  was  then  touched 
upon.  "The  Postmaster-General,"  replied  this  friend  of  Mr.  Dreiel, 
.'  was  heavily  Interested  in  Reading,  but  he  is  out  of  It  now,  however, 

PjailiADEIiPHIA  at  KKJLDING— Continued  on  page  33S.. 
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CENTRAL  RAILROAD  CO.  OF  NEW  JERSEY. 

REPORT  FOR  THE  YEAR  ENDIJ^G  DEC.  318T.  1892. 

New  York,  February  15th,  1893. 
To  the  Stockholders  of  the  Central  RR.  Co.  of  New  Jersey: 

Tbe  Board  of  Directors  submit  the  following  report  for  the 
year  ending  December  31st,  1892,  together  with  statistical 
tables  and  other  information  re*pectine  the  financial  and 
physical  condition  of  the  Company  and  its  property. 

The  net  surplm  revenues  of  the  Compiny  over  all  operating 
expenses,  taxes,  extraordinary  repairs  and  fixed  charges  dur- 
ing the  year  amounted  to  |2,330,384  77,  as  against  $2,387,- 
445  23  for  1891. 

There  is  included  in  the  revenue  account  as  Income  from 
Investments.  $428,120,  for  coupons  that  matured  on  Lehigh 
&  Wilkesbarre  Coal  Company's  7  per  cent  Consolidated  Mort- 
gage Bonds  owned  by  the  Company,  of  which  |298,155  {iJa 
per  cent)  is  payable  out  of  the  surplus  earnings  of  the  Coal 
Company  for  1893,  and  the  balance,  $129,965  (i}i  per  cen'), 
has  been  added  to  the  values  of  the  "  Securitit  s  of  Other 
Companies,"  the  same  being  secured  by  mortgage  and  re-nay- 
able  hereafter  out  of  the  net  income  of  the  Coal  Company. 

Dividends  have  been  charged  against  the  business  of  the 
year  at  the  rate  of  seven  per  cent  per  annum  for  the  quarters 
«nding  March.  June.  September  and  Dcember. 

SUMMARY  OF  EARNrN'GS  AND  EXPEVSES. 
(Includiag  ^Vew  York  &  Long  Branch  Division.) 

Gross  EarniiiRS lfH.71fi.2:56  01 

Operating  Expenses  and  Taxes 8,8',i  1.000  25 


Net  Earnings $5,89.'5,2J(i  76 

Income  from  Inrfulmfnts — 
Kevonue  from  StocUs,  Bonds  and  Real 

Estate $428,05361 

Interest  on  Lebiiili  &  Wilkesbarre  Coal 
Co.  TperoeutConsoliilated  Mortgage 
Bonds 428.12000  856.773  61 

Other  Income— 
Premiums  on  BoBds  Sold 127,755  28 


$6,879,755  65 
Fixed  Charges. 

Interest  on  bonded  and  other  debt $2,709,928  47 

Proportion  of  carninss  due  for  rentals 
under  le.ises  of  the  I-ehigh  &  Susque- 
hanna Riilroad  and  other  linos 1,819,14241        4.519,37083 

Surplus  for  the  year 

Dividends. 
Against  the  surplus  there  is  chargeable 
for  dividends  on  the  Capital  Stock  de- 
clared for  the  quarters  ending  March, 
June,  September  and  December,  of  one 
and  three-quarter.^  per  cent  each 


$3,.130,381  7- 


1,572,725  00 


Balance  credited  to  Profit  and  Loss  Account $757,659  77 

PASSENGER  TRAFFIC. 
The  passenger  traffic   shows    an    increase    in   receipts  of 
$279,.S99  16. 

MERCHANDISE  FREIGHT. 

There  was  an  increase  in  receipts  from  the  transportation 
of  merchandise  freight  and  biiumiuous  coal  of  $157, a96  21. 
ANTHRACITE  COAL. 
The  receipts  fro-n  transportation  of  anthracite  coal  were 
less  than  those  of  the  previo'is  year  by  $442,311  09. 
SUMMARY  OF  TRAFFIC. 
The  gross  eirnings  from  tr.ifflc  of  all   kinds  aggregated 
f  14,716,2;!6  01,  and  exceeded   by  $63,549  21  t'lose  of  the  pre- 
ceding year.and  were  the  largest  in  the  history  of  the  Company. 

OPERATING  EXPENSES. 

Operating  expenses,  including  taxes,  for  the  year  show  an 
increase  of  |294,840  98,  The  charges  to  this  account  include 
expenditures  for  renewal  of  bridges  and  extraordinary  repiirs 
to  the  properly,  as  follows  : 

Bridges,  New  Icr«ev  Contr.il  Division $1,349  74 

Lehigh  &  Susquehanna  Division 73,023  01 

Other  Construction 52,776  11 

Extraordinary  repairs  to  Ferr.vboat  "  Plainfleld."  to  Car 
Float,  and  for  Heating  and  Lighting  Equipment  for  Pas- 
senger Cars 53,699  61 


$180,818  47 
INTEREST  AND  RENTALS. 
The  fixed  charges  for  the  yeirshow  a  decrease  of  $87,978  73. 
The  details  of  charges  for  interest  and  rentals  that  accrued 
during  the  year  will  be  found  in  the  S-cond  Vice-President's 
report  appended  hereto,  as  also  the  general  balance  sheet  of 
the  Company. 

RAILROADS  AND  APPURTENANCES. 
Additional  Property. 
The  classification  of  expan  litures  for  new  property,  charged 
to  c3nstruction  during  the  year,  is  as  follows: 

New  Track  and  Extensions $7,298  54 

Second  Track 2,50108 

Sidings  and  Connections 21,335  92 

Yards.  Retaining  Walls,  etc I,4>i9  50 

Land  Pnrchases  and  Right  of  Wav 81.752  83 

Stations,  Frei'-'ht  Houses,  Sheds,  etc 108,572  93 

Bunk  Ilonses        1,290  38 

Signals  and  Interlocking  Apparatus 113,744  90 

Coal  Trestles 2,145  78 

Engine  Houses  and  Turn  Tables 54,76»  09 

Tracks  at  Jersey  City  Terminal 7,476  72 

Track  Scales 3,291  42 

Oas  and  Oil  Houses 1,967  02 


Brought  forward t437i6of't 

Bulkheads  on  Sea  Shore $26,719  12 

Water  HtnlloiiH,  Ice  Houses,  etc 2.014  12 

Lowering  .Streets  at  Kiizabeth  and  Cbanglng  Grade 4o.7tl  01 

Docks  and  Wharves 2.27.^  08 

Miscellaneous JL2S577 

~i8l  <,614  2S  ' 

Toms  River  &  Barnegat  RR.  pnrohased 7irt8  14 

NaveslnkRR.  constructed 0'2,tZ9  49 

$1.2.'Sd,'52188 
Property  transferred  to  this  account  previously  carried 

in  advances 12,881  80 

$1,208,90«  18 
Mileage. 
Tbe  mileage  operated  by  the  Company  has  not  materially 
changed  since  the  last  report. 

The  statement  of  the  miles  of  road,  single  trac^,  miles  of 
steel  and  iron  rails,  in  detail,  is  appende  t  h'^reto. 

REAL  ESTATE  AND  OTHER  PROPERTY. 
The  changes  during  the  year  in  this  account  have  resulted 
in  a  net  decrease  of  $3, .561  08,  representing  sales  of  land  and 
miscellaneous  property  aggregating  $14,300,  less  balance  of 
sundry  charges  and  adjustments  aggregating  $10,738  92. 

EQUIPMENT. 
The  Equipment  account  has  been  increased,  thrjugh  pur- 
chases of  new  equipment,  as  follows: 

16  New  Locomotives $166,222  78 

25  New  Passenger  Cars 118,429  50 

1,486  New  FrelKht  Cars ; 593,703  44 

1  New  Crane  or  Derrick  Car -• 4,413  66 

2  New  Car  Floats 27,210  79 

2  New  Seagoing  Tugs,  the    "  Plymouth"   and   the 

"Honey  Brook". 137,629  80 

9  New  Seagoing  Coal  Barges 252.285  60 

$1,299,895  57 
Through  new  cars  bnllt  at  Company's  shops  as  follows: 
1  Combination  Passenger  and  Baggage 

Car $2,724  97 

30  Freight  Oars 11,323  12 

14.048  09 

$M1 3,943  66 

Through  Miscellaneous  I"roperty  added 12.856  12 

$1,326,800  08 
The  adjustment  of  this  aoeount  from  month  to  month 
on  uecount   of  property  destroyed,  etc.,  has  been 
continued,  representing  a  reduotio  i  in  valuation  of..         270,739  04 

$1,056,061  04 
Payments  have  also  been  made  on  account  of  two  new 
Ferry  Boats  under   construction    at   the  works  of 
Harlan  &  HoUingsworth  Co.,  at  Wilmlngtoi,  Dela- 
ware, aggregating 102,012  87 

Making  the  total  net  increase  in  this  account $1,15^,07391 

SECURITIES  OWNED. 
The  investments  in  stocks  held  by  the  Company  has  been 
increased  on  the  balance  sheet  by  the  transfer  from  Property 
account  of  the  Company's  interests  in  New  York  &  Long 
Branch  RR.  Co.  to  the  amount  of  $2,000,00),  w^ich.  togaihef 
with  stocks  purchased,  recei-ved  for  advances,  etc.,  aggre- 
gating $14.495  63,  making  a  total  iacrease  in  this  account  of 
$2,014,495  63. 

The  accounts  representing  bonds  of  other  companies  owned 
has  b°en  increased  as  follows  :  Bilance  of  interest  on  Lehigh 
&  Wilkesbarre  Coal  Company's  Consolidated  Bonds  that 
matured  during  the  year,  the  payment  of  which   has  b"en 

deferred $129.965  00 

General  Mortgage  Bonds  ot  N.  Y.  &.  L  B.  BR.,  received  for 

adv.ances  account. construction 103,000  00 

Boijds  lif  C.irbou  Iron  &  Steel  Co.,  Limited,  received  in  set- 
tlement of  current  account 100,00100 

Bonds  of  Alliance  Coal  Co.  purchased 48,000  00 

Miscellaneous  Items,  comprising  matured  Interest  coupons, 

differences  In  par  of  securities  exchanged,  etc 1S,665  00 

Total $104,630  00 

CAPITAL  STOCK. 
Of  the  $30,000,0i)0  authorized  capital  stock  of  the  Company, 
there  is  now  outstandinK  $.'2,468,000,  an  increase  during  the 
past  year  of  $56,000,  which  amount  w.vs  issued  through  con- 
version of  Convertible  Debenture  Bonds. 
FUNDED  DEBT. 
The  total  oufs'anding  funded  indebtedness  of  the  Company 
is  now  $45, 106. .523  11.  and  was  increased  during  the  year  by 
the  issue  of  $1,500,000  General  Mortgage  Bonds  and  $8,000 
Real  Estate  Mortgage  Bonds  assumed,  making  a  total  in- 
crease of  $1,.506,000  ;  and  reduced  by  a  canversion  into  Stock 
of  $56,000  Convertible  Delienture  Bonds  and  redemption  of 
$1,000  in  First  Mortgage  Bonds,  payment  of  $103,000,  being 
the  final  instalbnenr  on  the  Central  Railroad  of  New  Jersey- 
Car  Trust,  and  $20,300  Real  Estate  Mortgage  Bonds  paid  off, 
amounting  in  the  aggregate  to  $180,300,  and  a  net  increase  in 
the  funded  indebtedness  of  $1,335,700. 

By  reason  of  the  transfer  ot  $1,. 500,000  of  New  York  &  Long 
Branch  bonds  out  of  this  Company's  indebtedness,  as  explained 
on  Balance  Sheet,  there  is,  by  comparison  witli  last  year's  re- 
port, an  apparent  reduction  in  the  indebtedness  of  $174,300. 

Of  the  $50,000,000  General  Mortgage  5  p^r  cent  Bonds,  there 
have  been  issued  (including  both  registered  and  coup  m  bonds) 
$36,460,000,  leaving  a  balance  of  513,540.000  unismel ;  of  this 
am  mnt.  bonds  are  held  by  the  Trustej  to  cover  the  ioWo^iJ^ 

First  Mortgage  Bonds.  1890,  matured ,?2'aSS 

LehlKh  Coal  A  Navigation  Bonds.  1897 S'liS'ISS 

Consondatert  Mortgage  Bonds  1399 '-fo^XXA 

Long  Branch  &  Sea  Shore  Bonds.  1899 : iTi  Soli 

New  Jer*ev  Southern  Bonds.  1899 fii'IirJri 

Bonds  (under  Consolidated  Mortgage).  190a 'i  .i'iKn 

Debenture  Bonds,  1908 iS'nXli 

Adiustment  Bonds,  1903,  called  for  payment ^  'rSk 

South  Branch  RR.  Stock,  called  forpaymenr iw 

Total  reserved 'HJf'iSS 

Balance  available  for  other  purposes • o.m.»w 

$13,540,000 
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CURRENT  A83ErS  AND  LIABILITIES. 

Theoa-h,  pupnlies,  bills  and  accounts  receivable,  and  other 
cash  items  oa  hand  December  31st,  1.'92,  ai  shown  m  tlifl 
balanre  sheet,  amounted  to  83,600,945  91  ;  the  temporary 
liabilities,  at  the  same  perixl,  for  waefs,  supplies  accrued  iu- 
tereut  and  other  items,  ios^^parable  from  the  current  buainess, 
aggregated  85.404,737  83,  leaving  a  surplus  of  assets  ov.r  lia- 
bilities of  $1,203,318  08. 

CONCLUSION. 

The  net  eaminc;s  of  your  property  for  the  year  ending  De- 
cember 31st.  1892,  are  the  results  of  its  oper*iion  during  tliat 
period  bv  different  managements.  . 

Under  the  lease  of  your  property  to  the  Port  Reading  Rail- 
road Compsny,  it  was  operated  by  the  latter  Company  s 
officials  until  August  31st.  1898,  at  which  time  the  Port  Read- 
ing Company  was  enjoined  from  exercising  further  control  or 
jurisdiction,  and  your  Connpanv.  in  obedience  to  the  order  of 
the  Court  of  Chancery  of  the  State  of  New  Jersey,  resumed 
the  management  and  optration  of  its  property.  Subsequent 
thereto  the  lease  has  been  canceled  by  mutual  agreement, 
and  this  report  treats  the  operations  of  the  road  as  if  the  lease 
had  never  been  niade. 

While  the  results  of  the  earnings  from  the  transportation  of 
anthracite  coal  durina:  the  past  year  have  not  reached  our  ex- 
pectatioES,  the  traffic  from  other  sources  shows  a  gratifying 
increase  and  demonstrates  continued  groivth  in  the  earning 
capacity  of  your  property. 

By  order  of  the  Board, 

J.  ROGERS  MAXWELL,  President. 


Brour/lil  Forward—    ^14,116,136  or       ^i4fi;3.bSb  So 
Bipenses—  (5')'<!4P-  f-)  (sSj8i>.  c.) 

Oper.  Kxpensea,  inc. 


$S2,S4<>  21  inc. 


Y.&L.B.RR.,sea- 
coinffiusjajc  barges 
and  taxes $8,821,009  2.1     $8,526,168  27    $291,840  93  inc. 


Net  Earnings....  $5,895,230  76     $6,127.318  53    $232,291  77dec 


133,783  Inc. 

860,562  inc. 

18,496,711  inc. 

88,2-14  Inc . 

448,931  inc. 
20,^41,253  inc. 

220,191  dec. 

&65,780dec. 
73,075,668dec. 

1.83G  inc. 

743,733  inc. 

3 1,634,699  dec. 


BILANCS  SHEET  DECEMBER  31,  1892. 
Assets. 

Bailrond  and  appurtonnnoes  Including  purchased  lines  $31,477,304  09 

Other  I'roperty  and  Kcal  Estate  : 

Dweliin(f  houses  iu  renusjlvania $10,499  67 

Bei-Kcn  Point  Wharf li  ,508  61 

Docks,  New  York' 'Ity 315,469  50 

E'porl  and  N.  Y.  Ferry  Co.'s  lands 72,8«0  00 

Mariners' Harlior  Property 130  03 

Suramit  Hill  RR.  in  Pennsylvania 7,508  51 

Real  Est.,  &c., acquired  for  RR.purposesl, 264,226  44 
Real  Esuite  (N.  Y.  City  and  elsewhere).. 1,899,123  75 

Cost  of  Equipment,  less  depreciation  charged  ofiF 14.021.96^43 

Blocks  of  other  Companies,  owned ,'^'IS?'Z?i!  2? 

Bondsof  01  her  Companies,  owned 14,501, 34d  /4 

CashonlinDd $495,783  86 

Accounts  due  from  Agents,  Companies  and 

Individuals  :. 3,211,673  29 

Bills  Receivable  andotUer  debts  due  Com-  *-^<».j 

pany 2,276,262  45 

Mateiials  and  Supplies 623,226  31     „„„„„^.„, 

6,606,94,-)  91 

Total $77,891,646  31 


Trafric  and  'Slihaqe—  _  .   „ , 

Pas^'ne'rTrivin  Miles  3,687,404  3,5o3,621 

P.isseueers 15,683,068  1I,S27,50J 

Passengers  one  mile.  200,530,680  182,033,009 

Preight Train  Miles..  2,580,478  2,492,234 
Toi.s  l<'i eight  (iuclud. 

bituminous  coiil)  . .  5,675,789  5,226,833 

Tonslreightonemilo  369,044,974  34-f,200,710 

Coal  Train  Miles 2.219,603  2,139,794 

TonsCoaKanthrac.).  5.15S.505  5,723,345 

Tons  Coal  one  mUc.  585,893,919  6.J9,S69,617 

Total  Train  Miles  (C. 

RR.  trains) 8,487,485  8,48.5,649 

Tot.untts(pas8.&t'ns)         20,520,4'22  25,776.6t-9 

TotalUnitsonemile.  1,155,469,603     1,190,101,3U2 

NoTB.— The  tons,  tons  one  mile,  anil  total  units  of  pas.senger3  and 
tons,  as  given  above,  are  exclusive  of  traffic  hauled  In  trains  of  other 
companies  over  C.  RR.  of  N.  J.  lines  under  trackage  privilegca. 

ISCOME  ACCOUNT  FOR  THE  FISCAL  YEAR  ENDING 
DECEMBER  31ST,  1832. 

EXPENSES. 

Conducting  Transportation $3,004,102  01 

Motive  Power 2,408,S44  86 

Maiutenance  of  Cars 960,B.-)6  (il 

Maintenance  of  Way l,170,':6l  57 

Geueral  Expenses 495,057  07 

S8  039  322  115 
State  and  Local  Taxes '30i?,'269  28 

$8,349,59143 

Seasoing  Tug.i  and  Barges* 55,189  74 

New  Y^ork  &  Long  Branch  Division 417,228  08 

Net  Earnings 


Liahililits 

Capital  Stock $22,468,000  00 

Adiustmeut  Bonds  (called  tor  payment)..  $10,000  00 
First  Mortgage  Bonds;— L890—(raatur.d).  3,000  00 

Lehigh  Coal  &  Navigation  Company  Gold 

Bonds-1897 '. 2.310,000  00 

Consolidated  Bond8-ia99 3,830.000  00 

Long  Branch  &  Sea  Shore  Bouds-1899. . .       187,000  00 

New  Jersey  Southern  Bonds— 1899 411,000  00 

Bonds  (Cotisolidatod  Mortgage)— 1902....   1,167,000  00 

Convertible  Debentura  Bonds— 1908 494,00000 

General  Mortgage  Reg".!  Bonds— 1987.... 12,465,000  00 
General  Mortgage  Coupon  Bonds— 1937. .23,995,000  00 
Real  Eftate  Bonds  and  Mortgages 218,522  11 


Temporary  Loans $1,300,000  00 

Current  Cash  Liabilities  for  -w.ages  and 
supplies,  and  balances  due  other  com- 
panies    1.535,967  71 

Interest  and  Rentals  due 997,913  53 

Other  Indebtedness  and  accrued  cliarges. 
Including  taxes 1,550,846  59 

Contingent  Fund $622,279  45 

Profltand  Loss 4,290,116  92 


45,106,522  11 


5,104,727  83 


4,912,396  37 


Total $77,891,646  31 


Note.— The  balance  sheets  of  previous  years  have  included  the 
New  York  &  Long  Branch  Railroad  among  its  purchased  lines,  the 
cost  of  wliich  was  $3,500,000.  To  conform  with  the  requirements  of 
the  Inter-Btate  Commerce  Commission,  and  the  fact  that  the  line  is 
operated  Jointly  with  the  Pennsylvania  Railroad  Company,  it  became 
necessary  to  treat  it  as  a  separate  organization,  and  the  Central  Kail- 
road  Company's  Interest  is  now  represented  in  the  item  of  "stocks  ot 
other  Companies  owned,"  in  the  sum  of  two  million  dollars  ($2,000,- 
000).  The  tionds  of  that  Company  («1,500.000)  are  not  treated  as  a 
liability  of  the  Central  Company,  as  heretofore,  when  their  value  was 
Included  in  property  account.  The  item  of  Railroad  and  Api.ur- 
tenances  has  been  increased  during  the  year  by  the  addition  of  new 
property  iii  the  sura  of  SSl.268,903  18,  but  by  the  transfer  of  *3.500.- 
000,  represontinst  the  New  York  &  Long  Branch  Railroad,  there  is  an 
apparent  decrease  of  $2,231,096  32. 


COMPARATIVE  STATEMENT    OF  EARNINGS,  OPERATING    EX- 
PENSES AND  TRAFFIC. 
(Including  New  York  &  Long  Branch  Railroad.) 

Hm-iiinge—                         1892.  1891.  Difference. 

Passenger $3,425,04164  $3,145,642  48  $279,399  16  inc. 

Merchandise  Freight     4,269,186  25  4,111,890  04  157,296  21  inc. 

Anthracite  Coal 6,5-3,978  69  7,026.289  78  442,311  09dcc. 

Express 2)5,924  10  202,599  20  3,324  90  inc 

XJ.8..Mail 30,18375  29,173  29  l,01046inc. 

Miscellaneous 60,766  87  59,637  63  1,129  21ino. 

Pro.  of  Local  Earns., 

&O..N.Y.&L.B.RR.           86,213  70  73,454  33  7,759  32  inc. 

Seag'ug  tugs  (febar  gee          51,94101              54,911 01  Inc. 

Ota     $14,716,236  01  $M,C53,686  80  $62,519  21  inc. 

1^ 


$8,821,009  25 
5,895,226  76 

$14,716,236  01 


Interest  on  Funded  Debt $2,709,928  47 

Rentals  ot  Leased  Lines 1,830,142  41 

Surplus  for  Y'ear 


$4,549,370  88 

2,330,384  77 

$6,879,755  65 

EARNINGS. 

PaBseucer $3,161,385  64 

Meichandise  Freight 4,149.035  60 

Anthracite  Coal 6,556,9112  03 

Express ^'^^''ifH^ 

U.  8.  Mail 30,183  75 

Miscellaneous 60,  <  6b  87 

$11,163,605  90 

Reairoint' Tuff^  and  Barges* 54.91101 

New  YS?k&  Long  Branch  Division....        497,689  10    $14,716,236  01 

$14,716,236  01 

Net  Earnings $5,895,230  76 

Income   from    Investments,   including    Coupons   on 

»6, 116.000  L.  &  W.  Coal  Co.  7  per  ccrft  Cons.  .Wtge. 

Bonds  (*42S,120  00) 8o6,773  61 

Olherlucome-PremiumsonSaleaotGen.Mtge.Bonds,  ,„__.,  „„ 

less  commissions  and  adjustmeat  of  interest 127,700  -8 

$6,879,755  65 


*For  period  Juno  1st  to  December  31st,  1SS2. 


STATEMENT  OF  FUNDED  DEBT  AND  ACCRUI5D  CHARGES  FOR 
INlERESr  AND  RENTALS  DURING  THE  YEAR  1892. 


ISDEBTEDNIJSS. 

Outstanding, 
Dec.  31, 
1892. 
Int.  ceased.      $10,000 
•'  •'  3.000 

6  per  cent.  2,310,000 


Bonds— 
Adjust.  Jloitgage. Called  for  pay  t. 
First  Mortgage... Due  Feb.    1,  '90 
L.C.&Nav.  g.  Loan    "    Dec.  15, '97 
Consol.  Mortgage.    '•    .Inly    1,'99    7 
L.B.&SeaSh.lstM*"    Dec.    1,'99    7 
N  J.  South.  Mott.    "    July  15, '99    6    " 
Bonds  (secured  by  

Consol.  Mortg.).  "  Nov.  1,1902  7  " 
Convert.  Debent's.  "  May  1,1903  6  " 
General  Mortgage  "  July  1,1987  5  " 
Real  Estate  Bonds 

and  Mortgages..    "    SuudrydatesS    " 

Car  Trusts— 
Central  RR.  of  N. 

J  Car  Trust Paid  Apr.  1,1892    6    ' 

auarameed  by  C.  It.  R.  of  N.  J.— 
American  Dock  &  Imp.  Co.    1st  Mort. 
per  cent  Bonds,  $4,987,O00,due  July  1 
New  York  &  Long  Branch  1st  Mort.  5  per  cent 

Bonds,  $1,500,000,  due  Dec.  1, 1931 

New  York  &  Long  Branch  General  Mort,  5  per 
cent  Bonds,  $142,000,  due  Sept.  1, 1941 

Interest  and  Discount- 
Temporary  Loans,  &c 


Accrued 

charges 

for  1892. 


3,836.000 
197,000 
4H,ijO0 

1,167,000 

494.000 

38,460,000 

218,522 


5  pe 
,  1W21 


er 


138,600 

268,520 

13.790 

24,660 

81.690 

29,920 

1,788,623 

11,475 


1,795 


24e,3.50 

75,003 

2,367 


24,136 


Total  Funded  Debt  and  Interest $15,106,522  $2,709,928 


Kentals— 

Dover*  UockawayRR 

ugden  Mine  RR 

Toms  River  &  Waretown  RR 

Lehigh  &  Susquehanna  KK. 

Lehigh  ife  Lackawanna  RR 

Uiboruia  Mine  RR 

Wdkesbarie  &  scranlon  RR 

AUentown  Terminal  RR 


1 


$8,600 
23,000 
2,542 
,684,084 
31,146 
12,500 
64,070 
13,500 


$1,839,442 


Total  Accrued  Charges  tor  1892 $1,549,3'70 

*. $12, 465,000  are  registered  bonds  and  $23,995,000  are  coupon  bonds. 


February  25, 1898.] 


THE    CHRONICLE. 


385 


NORTHERN!    CENTRAL   RAILWAY   CO. 


THIRTY-EIGHrH  ANNUAL  REPORT. 


Office  op  Noetherm  CE^f^EiIl  Railway  Company,  > 
Baltimore,  February  14,  1S93.         ) 

To  the  Stockholders  of  the  Northern  Central  Railwaji  Co.: 

Your  Directors  submit  the  following  report  of  the  opera- 
tions of  the  Company  for  the  year  ending  D.'ceraber  31,  ia92. 

The  revenue  of  your  main  line,  with  its  leased  and  opjrated 
roads,  was  as  folio  tvs: 

From  Freight $5,500,799  22 

I'assciigerd 1,317,488  70 

Jiipress 99,572  17 

M«Jl8 80,412  13 

Miacollaneoiia 137,787  93 

Miscellaneous,  Pussenger 55,232  27 


Total. 


$7,191,290  42 


The  operating  expenses  were  : 

For  couijiietlti a;  transportation $1,905,950  78 

Motive  power 1,536,239  88 

Maintontmce  of  (J.irs 764,345  87 

Maintenance  of  Way 770,559  72 

General  esiieuaes 85,213  75 


Total. 


5,112,300  00 


Xetearnings $2,078,930  4i 

In  comparison  with  the  vear  1891  there  was  an  increase  in 
gross  earnings  of  $370,731  93,  equal  to  5  41-109  per  cent,  and 
an  increase  in  expenses  of  $195,133  19,  or  3  97  100  per  ceat, 
with  an  increase  in  net  earnings  of  $175,533  73,  or  9  33-103  per 
cent. 

In  addition  to  tlie  netearninas  as  above  stateti $2,078,930  42 

There  was  received  from  dividends  and  Interest 298,659  Ou 

Intercston  equipment 27,3^0  05 

Rental  due  from  £lmlra  &  Lata  Ontario  Railroad  9,908  01 


Total  net  reeoipts $2,412,816  08 

From  whicli  deduct  the  following  amounts  : 

Rental  Shamokin  Valley  &  Pottsvillo  RR $198,280  94 

"      Elmira  &  Williamsport  Railroad 153,460  50 

•'      Summit  Branch  KK 62,499  90 

Extraordinary  expenrtituros  Shamokin  Val- 
ley &  Pottsville  Railroad 21,016  29 

Extraordinary  expenditures  Klmlra  &  Lake 
Ontario  Railroad 1,276  54 

State  tax  on  capUal  stock,  Elmira  &  Lake 
Ontario  Railroad. 225  00 


Add  interest  on  Equipment : 

Shamokin  Valley  &  Pottsville  RR. $3,503  25 

Elmira  &  Williamsport  RR 10,217  43 

Elmira  <fc  Lake  Ontario  ER 14,178  43 


$436,789  23 


27,899  11 


Deduct  interest  on  fundad  debt  aa  follows  : 

Interest  on  Hen  to  State  of  Maryland $90,000  00 

"  $l,126,O>>0  M.  bonds  due  1900..      07,560  00 

"  $2,804,000  gold  M.b'ds.duel900.   163,240  00 

Interest  on  consol.  ^en.  inort.  gold  bonds- 
Six  months  on  $J,9 J",OjO  and  six  months 
on  $3,835,000  at  6  per  cent  per  annum, 
and  three  months  on  $l,320,0Ji)  and  nine 
months  on  !til,4iJ0,000  at  4'9  per  cent 295,260  00 

Interest  on  2d  (fen.  mort.  5  per  cent  bonds- 
Six  months  ou  «2,U43,OO0  and  six  mouths 
on  $2,62 1.OOO  series  A,  and  twelve  months 
on  $1,000,000  series  B 181,725  00 


464.688  34 
$1,943,127,74 


Total  interest  on  mortgase  indebtedness 
of  the  Company 


802,785  00 


Deduct— 
Rents  and  int.  on  morts.  and  ground  rents..  $24,936  90 

Intere't  on  car  trusts 65,906  84 

State  ta.x  on  capital  stock  and  bonds 22,,S09  12 

Interest  on  equipment 1,00651 

Interest  General  Account  and  exchange 356  91 

Operating  loss  upon  and  advances,  Elmira  & 

Lake  Ontario  RR.  (Jo. 35,164  00 

One-half  profit   from    operating  Elmira   & 

Canandaigua  Divs.  paid  to  Penn.  RR.  Co..  24,025  79 


$1,145,342  74 


173,706  07 


Balance  to  credit  of  Income  Account  for  1392 $971,636  67 

Out  of  which  Were  paid  cash  dividends  of  8  per  cent. ...       601,444  00 


Leaving  amount  to  be  transferred  to  credit  of  Profit  and 
I.OSS  Account  for  1892 S37019267 

Amount  to  credit  Profit  and  Loss  Account,  ' 

Dec.  31,  l»9l $997  126  59 

Deduct  amount  charged  off  in  reducti'on'of         ' 
.seeurlllcs  and  aettlemeut  of  sundry  accts.     85,429  05 

911,697  54 


Balance  to  credit  of  Profit  and  Loss  Acot.,  Deo.  31, 1892.    1,231,390  il 


The  number  of  passengers  carried  on  each  Division  was  as 

follows : 

xr„.„ii  1^92. 

Main  Line 4  017  228 

Summit  Branch  Ral.rbad'.'.".  '  53',162 

Shamokin  Wvislou 313,158 

Elmira  iJivisl,,,, ■.;    271.628 

f  anaudalgua  Division 3:j9,270 


1991. 
3,658,301 
46,621 
292,810 
2.'i3,»58 
377,351 


"^"^^ 5,082,444    4,620,014 


Increate. 

358,9  <5 

6, .133 

25,343 

20.670 

21,919 


433,400      9  36-100 


Percent. 
9  81-100 
14  02-100 
8  66-100 
8  14-100 
5  81-100 


PA88ENOER8  ONE  MILK. 


1892. 

Main  Line 44,242,099 

Summit  Branch  Rillroad...      511,410 

.Sliaiuokln  Division 2,271,468 

Kliuira  Dlvisiou 8,432,014 

Canandaigua  Division 9,303,367 


1391. 
36,900,305 

4H9,83'i 
2,2H.503 
7  67.),  1 81 
9, 12 1,29  j 


iHcreate. 

7,3t2,IBt 

51,604 

3  2,989 

732.333 

179.075 


Total 64,788,288  58,429,617  8,318,671 

Incrense  8,353,671.  or  14  81-100  per  cent. 
The  amount  rocolved  from  transportation  of  passoagers 

iul8»2was $131743870 

Theamiuut  received  from  tranaportaCiou  of  pisiimga'rs     '       '    '" '" 

lu  1891  was 1,219,039  40 

Increase *93^7"30 


or  8'08-100  per  cent.  " 

The  number  of  tons  of  freight  mored  on  eaoh  Division  was 
as  follows : 


1392. 

Main  Line 10,808,978 

Sunmit  Branch  RR..      725.472 
Sliamoklu  Division...   1,997,363 

Elmira  Division 2,990  448 

Canandaigua  Div 1,671,466 


1391.  I'le.  or  Dee.      Per  Cent. 

9,538,78'!  Inc.  1,208,196  12  59-109 

710,115  Inc.  15,3'>7  2  16-100 
1,307.383  Inc.  l;)O,O0j  10  51-100 
2,585,234  Inc.  4')5.2i2  15  63  100 
1,690,549  Deo.        19,033     1  13-100 


Total 18,191,780  16,392,043  Ino.  1,799,737 


1892. 

Main  Lino 575,647,809 

Summit  Branch  Railroad  .  12.754,014 

Shamokin  Division 45,145,118 

Elmira  Division 193,576,422 


TONS  ONE  MILE, 

1891. 

510,993.719 
12.5'i2,173 


41. 100.131 
16,>,37d.88J 


Inc. 
Inc. 
Inc. 


Canandaigua  Division 102,762,779    104,149,201    Dec. 


ln(.  or  Dee. 

61,619090 

181.541 

4,044,937 
2^,109.560 

1,636,424 


,  Total 929,386,142    831,517.433    Ino.  05,388,704 

Increase,  05,368,704,  or  11  428-1000  per  cent. 

The  total  number  of  tons,  irrespective  of  the  division  over 
which  they  were  moved,  and  tonnage  mileage,  and  the  rev- 
enue derived  from  the  same,  on  all  lines  of  the  Company, 


were  ; 

Tona.       Tons  one  mite. 

1892 13.893,742    929,886.112 

1801 12,376,033    831517,438 

Increase 1,522,709      95,363,701 

Decrease 

Percentaso 12  301-1000    11  423-1009 


Enrntngn. 
$5,500.799  22 
5,182.76137 
$318,037  85 

6  133-10.10 


Itate  per  ton 

per  mite. 

•592 

•621 

■029 
4  0701000 


The  earnings  per  mile  of  road  were  as  follows  ; 

Main  line 148  miles $31.159  49 

Summit  Branch  RR 20     "     7  280  12 

Shamokin  Divlnon 28      "      20  829  33 

Elmira  "       78     "     14,563  33 

Canandaigua"      103     "     6,940  95 

The  tonnage  of  the  main  line  of  the  Northern  Central  Rail- 
way increased  1,308,196  tons,  with  an  increase  in  earoiairs  of 
$95,463  88. 

The  coal  tonnage  of  the  miin  lino  in  1892  was  4,331,126 
tons  and  in  1891  4,019,833  tons— a  gain  of  331,290  tonj.  There 
was  an  increase  in  trade  delivered  to  the  Pennsylvania  Rail- 
road at  Marysville  and  Rockville  of  307,830  tons.  Tti^re  was 
an  increase  of  4,569  tons  to  points  on  tha  Cumbarland  Valley 
Railroad.  The  total  coal  tonnage  to  Baltimore  was  896,273 
tons— a  decrease  of  19,814  tons. 

The  C3al  tonnage  of  the  Summit  Branch  Railroid  was  617.- 
473  tons  in  1893  and  593,613  tMS  in  1891  -an  insrone  of  21,861 
tons. 

The  coal  tonnage  of  the  Shamo'iin  Divinon  in  1893  was 
1,478,708  tons  ;  in  1891,  1,250,393  tons-aa  increase  of  333,508 
tons. 

The  coal  tonnage  of  the  Elmira  Division  in  1893  was  1.803,- 
390  tons  and  in  1891  1,098,673  tons— aa  increase  of  205,717 
tons.  In  the  north-bound  anthracite  trade  there  was  an  in- 
crease of  39,554  tons,  and  in  the  bituminous  an  increase  of 
166,163  tons. 

On  the  Canandaigua  Division  the  coal  tonnage  in  189 J  was 
854,079  tons  and  in  1891  990,763  tons  -a  decrease  of  136,683 
tons.  There  was  a  decrease  of  8,430  tons  in  shipments  to  Coal 
Point,  near  Watkins,  New  York,  and  a  decrease  of  128,263 
tons  in  shipments  to  other  stations. 

The  aggregate  movement  of  bituminous  coal  was  2,465,920 
tons— an  increase  of  333,316  tons,  and  of  anthracite  coal 
4,057,937  tons— an  increase  of  336,593  tons.  Tha  tonnage  of 
both  classej  amounted  to  6,533,857  tons,  as  against  5,944,049 
for  the  preceding  year,  being  an  increase  of  579,808  tons  in 
the  actual  aggregate  of  coal  transported,  irrespective  of  the 
number  of  divisions  over  which  it  was  moved . 

The  main  items  of  tonnage,  besides  coal  and  grain,  were 
lumber,  iron  ore,  manufactures  of  iron  and  petroleu-n. 

The  amount  of  grain  received  at  tlie  elevators  at  Canton,  as 
compared  with  the  previous  year  was  : 

1892 19,940,985  bushels 

1891 1 1,598,935  busheU 

Anlncre.asc  of 8,342,050  bushels 

The  amount  of  grain  received  at  the  new  losal  elevator. 
No.  2,  in  the  city  of  Baltimore  during  the  year  was  1,377,171 
bushels. 

The  tonnage  mileage  shows  an  increase  of  11  428-1003  per 
cent,  and  the  gross  receipts  from  freight  traiiii  an  increase  of 
6  186-1000  per  cent. 

The  average  receipts  from  freight  oa  your  main  line,  leased 
lines  and  branches  were  593-1000  cent  par  tan  per  mile— a  de- 
crease of  39-1000;  the  cost  per  ton  per  mile  was  420-1000  cent 
—a  decrease  of  33-1000  cent,  and  t^ie  net  profit  par  ton  per 
mile  was  1  73-100  mills,  as  against  1  63  100  mills  for  1891. 

The  pas.^onger  business  for  the  year  sh  jws  an  increase  ia 
mileage  of  14  81-100  per  ceLt]  while  the  revenue  received 
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therefrom  increased  $98,447  30,  or  8  08-100  per  cent.  ^8  ap- 
pears from  the  preceding  tables,  there  was  a  net  profit  per 
passenger  per  mile  of  1  71-100  mills,  as  compared  with  a 
profit  in  1891  of  2  17-100  mills. 

The  1  esults  for  the  year  are  quite  satisfactory.  There  was 
a  material  mcrease  in  both  the  tonnage  and  ton  mileage,  and 
a  slight  increase  in  the  net  profit  per  ton  per  mile.  Dividends 
were  paid  amounting  to  eight  per  cent,  and  a  considerable 
balance  was  transferred  to  the  credit  of  your  Profit  and  Loss 
Account. 

The  gross  earaings  show  a  decided  increase,  the  gain  being 
$370,721  92,  while  the  expenses  show  an  increase  of  but 
$195,138  19. 

The  condition  of  your  property  was  fully  maintaioed.  A 
large  amount  of  work  was  done  in  the  construction  of  bridges 
at  different  points  upon  the  line.  The  bridge  over  Charles 
Strett,  Baltimore,  was  extended  131  feet  in  order  to  provide 
increased  track  facilities  at  the  Union  Station,  and  the  gradu- 
ation and  masonry  for  the  extension  of  the  bridge  over  Mary- 
land Avenue  were  also  nearly  completed.  Three  iron-girder 
double- track  bridges,  having  an  aggregate  length  of  344  feet, 
were  also  erected  on  the  Union  Railroad  in  connection  with 
the  reconstruction  and  elevation  of  that  line  between  Canton 
Junction  and  Biddle  Street,  in  the  City  of  Baltimore,  which 
is  rapidly  approaching  completion.  Five  large  and  seven 
small  girder  bridges  wtre  erected  on  the  varinus  divisions, 
with  an  aggregate  length  of  1,086  feet. 

There  were  laid  on  the  Baltimore  Division  2'20  miles  of 
second  track  south  from  the  Marysville  yard.  There  was  a 
net  increase  of  8"84  miles  in  yard  tracks  and  sidings,  the  latter 
being  laid  at  various  points  upon  the  lines  for  passing  pur- 
poses and  to  accommodate  local  busiEes?,  and  the  former  in 
your  yard  at  Canton  to  accommodate  the  increasing  business 
at  that  point. 

The  general  condition  of  the  motive  power  and  equipment 
was  fully  maintained.  Twelve  engines  were  condemned  dur- 
ing the  year  and  their  places  supplied  by  new  standard 
engines.  Seven  passenger  cars  were  re-built,  and  your  freight 
equipment  was  fully  maintained. 

The  tttal  charges  to  Capital  Account  for  the  year  amounted 
to  $565,148  11,  which  was  made  up  as  follows  : 

Emdpmenl— 

Eight  Locomotives $76,929  12 

Nine  Passenger  Cars 52,';50  00 


Graaing  for  Second  Track— Falla  to  Goldsboro. 
SeoondTrack— Mahantongo  to  Georgetown  ... 

Freight  Car  Repair  Shop  at  Canion 

Real  Estate— Baltimore  and  other  points 


$129,579  12 
22,586  72 
53,079  80 
19,020  30 
40,882  17 


Total $265,148  11 

It  will  be  noted  that  your  motive  power  and  equipment 
were  further  increased  by  the  addition  of  eight  engines  and 
eight  passenger  coaches,  and  one  combined  passenger  and 
baggage  car. 

Six  thousand  two  hundred  and  nine  tons  of  steel  and  166,- 
624  ties  were  used  in  maintenance  and  conslruciion  upon 
your  lines,  including  the  Union  Railroad,  and  a  considerable 
amount  of  stone  ballast  put  into  the  track. 

A  freight  car  repair  shop,  a  frame  building  coveted  with 
iron,  was  erected  at  Canton,  Baltimore,  and  a  number  of 
small  passenger  and  freight  stations  at  various  points,  such 
as  Melvale,  Ruxton,  Sherwood  and  Shamokin. 

The  graduation  for  the  second  track  between  Falls  and 
Goldsboro,  on  the  Baltimore  Division,  was  prosecuted,  and 
4  83-100  miles  were  put  in  service  on  the  Susquehanna 
Division,  between  Mahantongo  and  Georgetown. 

The  Allegheny  Valley  Railway  Comf  any,  the  reorganiza- 
tion of  which  was  referred  to  in  the  last  report,  was  able  to 
meet  from  its  own  resources  the  payments  due  on  the  five  per 
cent  bonds  given  by  the  former  Allegheny  Valley  Railroad 
Company  to  the  State  of  Pennsylvania,  and  the  advance  of 
$63,333  83  made  by  jour  Company  on  this  account  for  1891 
was  refunded. 

The  operating  results  of  the  Mineral  Railroad  &  Mining 
Company  fcr  the  past  year  show  a  decided  improvement,  and 
it  was  able  to  refund  $76,000  on  account  of  advances  made 
in  the  previous  year. 

The  Elmira  &  Lake  Ontario  Railroad,  which  is  operated  as 
the  Canandaigua  Division,  shows  slightly  improved  results 
over  the  previous  year. 

Through  the  operations  of  the  Sinking  Fund,  the  amount 
of  bonds  outstanding  under  your  Consolidated  General  Mort- 
gage was  reduced  as  follows  : 

Series  \  and  B,  6  per  cent,  drawn  and  payahle  July  1,  1892.. $102, 000 
Series  E,  4kH  per  cent,  issued 80,000 

Net  reduction $22,000 

There  were  also  paid  off  under  the  operations  of  the  Sinking 

Fund  Series  A.  bonds  issued  under  your  Second  General 

Mortgage,  amounting  to 27,000 

Making  the  total  reduction  of  funded  debt  in  1892 $49,000 

The  statement  of  the  Insurance  Fund  appended  to  this  re- 
port shows  the  cost  of  the  assets  held  tnerein  to  be  $480,- 
765  94,  an  increase  of  $42,982  94  over  the  preceding  year. 

Mr.  J.  G.  Searles  was  appointed  Coal  Freight  Agent  May  1, 
1892,  and  Mr.  John  B.  Thayer.  Jr.,  Division  Fi eight  Agent  of 
the  Baltimore  Division,  vice  Mr.  Searles,  promotei. 

Your  Board  has  to  record,  with  deep  regret,  the  loss  of  one 
of  its  most  valued  members,  Mr.  J.  N.  DuBarry,  who,  after  a 
life  spent  in  railway  service,  died  suddenly  at  his  home  in 
Philadelphia,  December  17,  1892.  Mr.  DuBarry,  after  spend- 
ing fifteap  years,  mainly  in  the  employment  of  the  Penns;\  l- 
vania  Railroad  and  other  lines  now  forming  a  portion  of  its 


system,  was  appointed  General  Superintendent  of  your  Com- 
pany November  28,  1862,  and  occupied  that  position  until 
February  25,  1869,  when  he  was  elected  Vice-President.  He 
performed  the  responsible  duties  of  that  office  until  1875, 
when  he  returned  to  the  service  of  the  Pennsylvania  Rail- 
road, becoming  one  of  its  chief  executive  oflBcers,  and  dis- 
charging the  important  trusts  confided  to  him  with  excep- 
tional fidelity  and  efficiency.  Mr.  DuBarry  was  elected  a 
Director  of  your  Company  February  25,  1886,  and  held  that 
position  continuously  until  his  death.  His  long  connection 
with  your  system,  and  his  broad  experience  in  railroad  mat- 
ters, made  his  counsels  of  special  value  in  the  management  of 
your  property. 

The  following  statements  of  the  Treasurer  accompany  this 
report:  Income  Account,  General  Financial  Statement  and 
Statement  of  Bonds  and  Stocks  owned  by  the  Company. 
There  is  also  appended  to  the  report  the  Statement  of  the  In- 
surance Fund.  Your  attention  is  also  called  to  the  reports  of 
the  General  Manager  and  Auditor,  showing  in  detail  the 
operations  of  the  year. 

It  gives  the  Board  great  pleasure  to  acknowledge  the  fidelity 
and  efficiency  with  which  the  various  ofiScers  and  employes 
in  the  service  have  discharged  their  duties  duiiaj  the  past 
year. 

By  order  of  the  Board  of  Directors. 

G.  B.  ROBERTS,  President, 

FIIILADELPIIIA  &  UEAI>I>G— Conttuiied  from  p.  3i2. 

almost  It  not  altogether.  He  has  lost  a  great  deal  of  uioaey  iu  pros- 
pective protits,  but  his  actual  losses  are  nominal,  if  aay.  When  one  of 
his  brokers  inquired  alona  iu  December  about  Readins.  the  people  he 
Inquired  of  advised  the  sale  of  the  slock.  Hid  thi*  ailvioe  been  taken 
Mr,  Waiiamaker  would  have  been  about  *701,00>  richer  to  day  than 
he  is.  He  held  on  until  1  st  Friday ;  then  he  saved  himself,  but  precip- 
itated i  he  smash.  Mr.  Dolan,  I  brlieve,  did  not  sell  until  Saturday, 
though  he  might  have  sold  some  at  the  same  tine.  Mr.  Wanamaker 
disposed  of  his  stock.  Mr,  Dolau  was  the  most  active  inaa  on  the 
board  i  f  directors.  He  was  very  close  to  -Mr,  McLeod.  He,  Ifke  Mr. 
Wanamaker,  is  an  excellent,  clear-headed  business  man.  but  we  do  not 
think  that  either  ef  them  are  great  flnaaoiers,  Mr.  Dolau  certainly 
cannot  be  compared  with  Mr.  Diexel,  and  yet  Mr  -McLeod  seemed  to 
be  governed  more  b.v  Mr,  Dolan's  advioe  than  by  the  friendly  sugges- 
tions of  Mr  Drexcl " 

This  lei  to  a  discussion  of  ihe  relations  between  the  President  of  the 
Re  uling  ami  the  great  banning  house,  ooucerning  which  this  gentle- 
man seemed  to  Have  a  perfeot  knowledge.  "Mr.  Drexel."  said  he, 
"and  Mr,  McL-jod  have  never  quarreled.  Tbeir  relations  are  friendly, 
and  I  am  sure  Mr.  Drexel  regrets  exceedlaely  the  misfortunes  that 
haveovertakeu  the  company  When  Mr.  McLeod  succeeded  Mr.  Cor- 
bin  as  President  of  th^  ro  id,  Mr  Drexel  was  his  trusted  adviser  in  all 
matters  of  fluance.  When  he  broached  the  subject  of  building  the 
Beading  terminal  at  Twelfth  and  Market,  streets,  he  went  to  Mr. 
Dresel  Mr.  Drexel  thought  It  was  a  wise  uudertaklnii.  and  after 
carefully  exumining  the  proposition  advanced  him  the  money.  Pretty 
soon  Mr,  McLeod  b^gan  to  brauchout,  his  ambition  was  are  1,  he  began 
to  entertain  visions  of  greatness  and  devised  great  plans.  .Mr,  Drexel, 
conservative  busii.ess  man  that  he  is,  shook  his  head  over  same  of  these 
projects,  suggesting  that  it  might  be  better  to  make  haste  a  little 
slowly.  Mr.  McLeod  was  in  no  mood  for  such  advice.  He  had  come  to 
believe  that  he  was  one  of  the  railroad  kings  of  the  country,  and  his 
success  was  assured. 

"His  scheme  for  consolidating  the  whole  ooal  Interests  seeme4 
plausible  and.  although  Mr.  DrexeJ's  firm  had  some  misgivings  as  to 
the  success  of  the  enterprise,  yet  they  backed  him  up  in  its  execution- 
Other  schemes  followed  ra  idly.  Finally  oUme  the  purchase  of  the 
Poughkeepsie  Bridge.  Against  this  .Mr  Orexel  advised  most  strenu- 
ousl.v.  Mr,  McLeod  would  not  listen  to  the  advice,  however,  but  went 
ahead  witliout  Mr,  Drexel,  His  entrance  Into  the  New  Kugland  States 
was  ooiuted  out  as  certain  to  result  iu  antagonizing  Mr.  Morgan.  This 
made  no  difference  with  Mr.  McLeod.  He  went  right  on  from  step  to 
step  until  he  had  severed  his  relations  with  Mr.  Drexel  and  had  In- 
curr  ed  the  hostility  of  Mr.  Morgan.  The  Arm  of  Drexel.  Morgan  .s  Co. 
has  never  been  ari'ayed  against  him.  but  the  individual  interests  of  Mr. 
Morgan  have  made  it  necessary  for  that  gentleman  to  oppose  the 
Reading  extension.  Mr.  .McLeod's  great  mistake  was  when  he  attempted 
flnaueiering.  For  that  task  he  is  utterly  disquallBed.  He  is  an  affiuir- 
able  railroad  man.  He  understands  the  practical  workings  of  a  road 
as  well  as  any  man  In  this  couutry.  President  Kobei  ts  of  the  Pennsyl- 
vania Railroad  told  me  when  McLeod  was  mtu  iger  of  the  Reading 
that  he  was  one  of  the  best  railroad  men  in  the  world,  and  had  he  been 
satisfied  to  have  attended  to  the  workings  of  the  road  and  left  Its 
tluancps  to  others  he  would  have  been  far  better  off  to  day.  When  he 
left  Mr.  Drexel  he  left  the  domain  where  soanl  business  principles 
operate  and  entered  the  speculative  arena.  His  career  there  was 
meteoric,  as  might  have  been  predicted  of  a  man  who  had  no  titue.ss  to 
deal  with  great  financial  problems.  But  there  is  no  rejoiciug  over  Mr. 
McLeod's  downfall.  Everyone  believes  that  he  is  honest  and  poor. 
Indeed,  I  doubt  if  he  is  worth  $25,000  all  toid  to  night."    •    «    •    - 

"The  receivership  question  was  settled,  as  everybody  expected  it 
would  be  settled,  when  it  was  first  discussed.  Chief  Justice  Paxson  is 
an  ideal  man  for  the  position.  He  is  wealthy,  able,  knows  all  about 
the  property  and  has  the  confldenoe  of  the  community,  and  the  same 
might  be  said  of  Mr.  Wilbur,  President  of  the  Lehigh  Vallev  Railroad. 
These  two  men  will  have  control  and  Mr.  McLeod  will  confine  himself 
to  the  operation  of  the  Reading  system.  The  effort  he  made  was  an 
ambitious  one,  but  it  was  not  based  on  sound  business  principles.  It 
required  money  to  carry  it  out  successfully,  far  more  money  than  he 
could  command.  Mr.  George  M.  Pullman,  of  palace  car  fame,  backed 
him  in  his  New  England  venture,  but  Mr.  Pullman,  like  .Mr.  Wana- 
maker and  Mr.  Dolan,  did  not  stand  behind  him  when  the  crucial  test 
came.  In  brief,  Mr.  McLeod's  failure  may  be  attributed  to  the  sever- 
ance of  his  relations  with  Drexel,  Morgan  &  Co.  As  long  as  he  re- 
mained under  this  wing,  and  as  long  as  he  was  guided  by  their  advice, 
he  proceeded  with  safety;  but  when  he  branched  out  on  siieoulative 
lines  and  accepted  as  guides  men  of  less  experience  and  training,  his 
failure  was  only  a  question  of  time.  Mr.  Drexel  never  believed  in  the 
payment  of  dividends  unless  it  was  really  earned.  But  Mr,  .McLeod 
insisted  on  borrowing  money  for  this  purpose,  hoping  to  raise  tlie  price 
ol  the  stock.  Instead  of  having  this  effect,  it  sent  the  stoos  tumbling 
down,  as  any  experienced  speculator  might  have  predicted, 

"In  brief,  Mr,  McLeod  has  displayed  tremendous  ene'gy,  but  less 
discretion;  great  enterprise,  but  little  sound  financial  skill;  marvelous 
audacity  iu  the  conception  and  execution  of  his  vast  schemes,  but  a 
deplorable  lack  of  business  prudence  and  conservatism." 

Postal  Telegraph.— The  following  directors  have  been 
elected  :  Albert  B.  Chandler,  E  iward  C.  Piatt,  Charles  C. 
Adams,  George  W.  Dunn  and  Wilbur  L.  Stanger.  Thr  direc- 
tors elected  the  following  ofiicer.s  :  President,  Albert  B. 
Chandler ;  Vice-Pre.sident,  Edw.nrd  C.  Piatt  ;  Secretary, 
Charles  C.  Adams  ;  Trea'-urer,  George  R.  Williamson, 
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ghje  Commjerdal  gimjcs. 

COMMERCIAL    EPITOME 

Fbiday  Night,  February  24,  l(j93. 

General  business  improves  very  slowly  and  preparations  for 
spiing  trade  have  made  less  progress  than  at  corresponding 
time  last  year.  Operators  are  perplexed  by  the  non-action  o' 
Congress  on  important  measures  relating  to  financial  and 
eon  mercial  affairs,  and  dealings  have  in  consequence  become 
restricted  to  the  limit  of  immediate  necessities.  Severe 
weather  conditions  also  act  as  an  important  icfluence  upon 
business,  another  addition  to  the  remarkable  storms  of  the 
season  having  during  the  current  week  greatly  impeded  the 
movement  of  meichandise  in  the  Northern-Middle  latitudes, 
Reports  of  injury  to  fall-sown  crops  have  been  circulated,  but 
apparently  for  speculative  purposes,  as  no  confirmation  of  seri- 
ous damage  is  received.  Foreign  demand  for  breadstuffs  ap- 
pears slightly  more  promising.  The  scarcity  of  swine  has  so 
increased  the  cost  of  the  product  thereof  that  both  home  con- 
sumption and  export  trade  is  greatly  curtailed. 

Lard  on  the  spot  has  been  dull  and  prices  have  declined' 
closing  weak  at  12'S7J^c.  for  prime  City,  13c.  for  iTime  West- 
ern and  t3'30c.  for  refined  for  the  Continent.  The  specula- 
tion in  lard  for  future  delivery  in  this  market  has  been  dull 
and  irices  have  made  a  moderate  decline,  due  to  an  increase 
in  the  receipts  of  swine  at  primary  points  and  in  sympathy 
with  weaker  advices  from  the  West.     The  close  was  easy. 

DAILT  OLOSlna  PBIOBS  OF  I.AKD  FDTDBBS. 

Sat.       Hon.      Ttiei.      Wed.     tAvr.  Fri. 

March  delivery.... 0.13-10    1310     ISl.'i       tW      1300  12-95 

May  delivery 0.13-10    13-lQr    13-15       »=       12-85  12H5 

July  oellvery o.  li.-85    12-70     12-75       -T      12-47  12-10 

Pork  has  been  in  slow  demand  and  values  are  a  trifle  lower 
and  easy,  closing  at  $19  50@$19  73  for  old  mess,  $30(a$30  i5 
for  new'  mess,  $22@$24  for  short  cl^ar  and  $30  50>a  $21  for 
family 

Cut  meats  have  been  quiet  and'the  ciote  was  easy  at  1V<^(S 
llj^c.  for  pickled  bellies,  14@143^c.  for  pickled  hams  and 
10c.  for  pickled  shoulders.  Beef  is  quiet  and  easy  at  %1  50® 
$8  for  extra  mess,  $8ra  $10  for  packet,  $;0@$13  for  family  and 
$17(3  $20  for  extra  India  mess.  Beef  hams  are  easier  at 
|20  50.  Lard  steaiine  is  quiet  and  easier  at  13%@14c.  Oleo- 
margarine stearine  is  dull  at  120  ISJ^c.  Cotton  seed  oil  closed 
dull  and  weak  with  sellers  at  50c.  Tallow  closed  dull  and 
easy  at  8c.  asked.  Butter  is  dull  and  a  tiifle  easier  at  20@28c. 
for  creamery.  Cheese  is  quiet  but  steady  at  10i^@12c.  for 
State  factory,  full  cream. 

Coffee  remained  under  neglect  and  could  only  be  sold  at  a 
concession  on  value,  but  holders  abstained  from  urging  the 
market.  Rio  is  quoted  at  17Jg@18c.  for  No.  7  ;  good  Cucuta 
at  22i^c.  and  interior  Padang  at  27.'a273^c.  Contracts  for  fu- 
ture delivery  have  been  dealt  in  somewhat  carefully  and 
principally  upon  European  orders.  Prices  fluctuated  moder- 
ately, with  tendency  at  the  close  rather  steadier  through  in- 
fluence of  local  manipulation.  The  following  are  the  final 
asking  prices  : 

Feb 17-450.  I  May l(;-90o.  I  Sept.. 16-70c. 

Moll 17-400.    June 16-S0c.    Oct 16-6no. 

Aprtl 17-050. 1  July 16-75c.  I  Deo 16-40o. 

Raw  sugars  were  in  comparatively  full  supply  and  cost  de- 
clined a  fraction,  but  at  the  shading  business  is  increasing. 
Centrifugal  quoted  at  33^c.  for  96  deg.  test  and  Muscovado 
at  3c.  for  89  deg.  test.  Refined  sugars  underwent  no  further 
important  change  in  price  but  of  late  have  commenced  to  at- 
tract more  attention;  granulated  quoted  4  13- 16c.  Other 
staple  groceries  dull  and  prices  easy. 

K»ntucky  tobacco  has  been  in  fair  demand  for  the  low 
grades  for  export  at  full  prices;  sales  have  been  about  350  hhds. 
Seed  leaf  tobacco  has  been  quiet  but  steady;  sales  for  the 
week  1,400  case.=,  as  follows:  500  cases  1891  crop.  State  Ha- 
vana, ]20)18c.;  300  cases  1891  crop,  Zimmer's,  12@133^c.;  100 
cases  1890  crop,  Wisconsin  Havana,  private  terms;  150  cases 
1891  crop,  Wisconsin  Havana,  8>^fal0c.;  150  cases  1891  crop, 
Ohio,  8(allc. ;  50  cases  1891  crop,  Wisconsin  seed  leaf,  private 
terms,  and  150  cases  sundries,  6i^^@  35c.;  also  600  bales  Ha- 
vana, 72c.fc$l  10,  and  300  bales  Sumatra,  $2  80^  $4  10. 

Straits  tin  has  continued  very  quiet,  but  to-day  prices  were 
advanced  in  response  toslronger  advices  from  abroad,  and  the 
close  was  steady  at  20-30c.  The  sales  for  the  week  were 
small,  not  reaching  a  total  of  50  tons.  Ingot  copper  has  been 
quiet  and  prices  have  been  lowered  a  trifle,  but  the  close  was 
steady  at  11 -9.50.  for  Lake.  Lead  is  dull  and  a  shade  easier, 
closing  at  3-95c.  for  domestic.  Pig  iron  has  been  without 
change  and  quiet  at  $12  75(3$15  50. 

Refined  petroleum  has  been  firm  but  quiet  at  5-30c.  in  bbls., 
2-80c.  in  bulk  and  6-15c.  in  cases;  crude  in  bbls.  moderately 
active  and  firm  at  5-50c.,  in  bulk,  3c.;  naphtha,  5%c.  Crude 
certificates  have  further  advanced  and  the  close  was  firm  at 
81c.  bid.  Spirits  turpentine  has  been  dull  and  prices  have 
declined  under  excessive  supplies,  closing  ea.«y  at  34;^rof  34;'4C. 
Rosins  have  been  quiet,  but  prices  have  made  a  slight  further 
improvement  and  the  close  was  firm  at  $1  45 at  ,50  for  com- 
?",'"  '5'^*"^''  strained.  Wool  has  been  quiet,  but  the  supply 
18  limited  atd  prices  a<e  firm.   Hops  have  been  dull  and  weak. 


COTTON. 

Friday,  P.  M.,  February  24,  1898. 
Tbb  Movement  of  the  Chop,  as  indicated  by  our  telegrams' 
from  the  South  to-night,  is  given  below.  For  the  week  eadiLg 
this  evening  the  total  receipts  have  reached  65,496  bale*, 
igainst  OS. 920  bales  last  week  and  81,163  bales  the  previoui 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1892 
4,283,350  bales,  against  6,072,934  bales  for  the  same  oeriod  <  f 
1891-3,  showing  a  decrease  since  Sep.  1 ,  1893.  of  1 ,789.634  bale». 


Btceipttal— 

Bat. 

Hon.  \  Tue$. 

Wed. 

Tliun. 

rn. 

Toimt, 

aalyestOD 

1,194 

2,382     2,957 

3,239 

783 

3,249 

16,804 

ElPa80,<ko... 

1,342 

1,342 

Sew  Orleans... 

6,749 

5,168 

8,909 

2,962 

2,380 

783 

25.951 

Mobile 

252 

244 

923 

108 

152 

143 

132S 

Florida 

-•-•.. 

Savannah 

662 

1,631 

1,714 

498 

1,226 

1,349 

7,075 

Bransw'k.Ao. 

187 

187 

Charleston 

267 

354 

49 

254 

265 

36 

1.225 

Port  Boy  al,4M) 

...-•• 

Wilmington 

43 

34 

45 

73 

9*1 

28» 

Wasli'g:ton,&o 

15 

15 

Norfolk 

1,335 

1,248 
610 

183 

1,135 

618 

149 

4,068 

West  Point... 

48 

573 

22 

100 

640 

1,89» 

Wwp'tlTB.AO. 

261 

201 

Neir  York 

...... 

660 

154 

457 

409 

64 
427 

1,74« 

Baltimore 

i27 

Phlladelph'a.dEO 

350 

50 

147 

221 

725 

1,496 

otalsthlBweek 

13,560 

11.875 

15,957 

8,622 

6,121 

9,361 

66,496 

The  following  shows  the  week's  total  receipts,  the  to 

tal  since 

Sept.  1, 1893,  and  the  stock  to-night 

,  compared  with  last  rear. 

Rtetipf  to 
Feb.  24. 

1892-93. 

1891-92. 

Stock. 

Tki$ 

Since  Sep. 

TM» 

Siiice  Sep 

1893. 

1 392, 

Week. 

1, 1892. 

Week. 

1, 1891. 

QalTecton... 

16,804 

951,285 

15,940  1,032,996 

80.00a 

77,4«9> 

ElPaao.iitc. 

1,312 

40.128 

637 

30,618 

2,162 

-     -^ 

New  Orleans. 

25,9tl 

1,290,863 

69,996,2,099,627 

331,735 

141,630 

Mobile 

1,822 

1.50.534 

3,095 

238,144 

32i435 

35,257 

Florida 

26.827 

6 

22,968 

.—m 

Savannah. .. 

7,075 

678,337 

11,204 

881,643 

79,972 

74,994 

Brans.,  dso. 

187 

139,450 

2,273 

151,719 

4.100 

7,00O 

Charleston .. 

1,225 

257,989 

4,837 

426,257 

40,899 

55,36a 

P.Royal,&o 

425 

113 

1,433 

Wilmington . 

286 

153,572 

1,269 

147,373 

10,281 

10,61» 

Waah'tn,<bo 

15 

730 

61 

2,262 

..._ 

Norfolk 

4,968 

220,203 

6,026 

436,749 

46,718 

43.356 

West  Point. 

1,893 

177,741 

4,656 

274,414 

7,524 

11,095 

NwptN.,a80 

261 

16,868 

4,829 

39,350 

165 

6,513 

Hew  York.   . 

32,085 

5,552 

67,986 

295,954 

402,728 

Boiton 

1,744 

68,215 

7,326 

94,019 

18,614 

16,000 

Baltimore. .. 

427 

43,988 

2,403 

65,546 

13,549 

31,808 

PhU'dera.&o 

1,496 

34,210 

2,445 

59,378 

13,777 

14,963 

TotaU 

65,496 

4,283,350 

142,668 

«,072,934 

977,896 

1,223,68ft 

In  order  that  comparison  may  be  made  with  other  year,  wa 
give  below  the  totals  at  leading  ports  for  six  seaons. 


Beeeiptt  at- 


Oalv'Bton,<itc 

New  Orleans 

Mobile.... 

Savannah. 

Charl'Bt'n,4c 

Wllm'gt'n,4o 

Norfolk 

W'tPoInt,  Ac 
All  otherB... 


rot.thlBweek 


1893. 


18,146 
25,951 
1,322 
7,075 
1,225 
301 
4,968 
2,154 
3,854 


65,496 


1892. 


16,577 

69,996 
3,095 

11,204 
4,950 
1,330 
6,026 
9,485 

20,005 


142,663 


1891. 


11,962 

35,316 

5,253 

21,262 

9,131 

2,362 

9,534 

13,895 

18,181 


1890. 


3,651 

27,972 

705 

12,067 

2.3ti0 

1,457 

3,323 

7,059] 

22,514' 


1889. 


13,170 

22,407 

2,279 

8.279 

3,854 

930 

6,180 

15,8:2 

23,572 


1888 


126,890:      86,603,      96,593 


4,802 

23,729- 

2,257 

5,265 

4,960 

540 

6,035 

6,570 

11.354 


65,562 


81neeaept.l.  4283.350  6072,984  5609,392'5372,469  4929,327  4S01,45» 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  64,469  bales,  of  which  40,153  were  to  Qreat  Britain,  5,177 
to  France  and  19,140  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1893. 


Bxported  to— 

From  *pt.  1,  1892.  to  FA 

24, 188*. 

tavoTtt 
tnm— 

Saportti  to— 

SrMt 

Oontt- 

Total 

SrMt 

Oont*. 

BrW'n. 

rranei 

tMtlt. 

WUk. 

flritoin.  »«"«' 

(wnt. 

TH»V 

9alTeBton 

S.858 

4,251 

7.809 

424,991  122,673 

141.185 

e88.o«a 

Velasoo,  &c... . 

600 

500 

17.0«9 

18,208 

35,S37 

Stew  Orleam. 

16,800 

8,7M 

25,59i 

37.S.H51 

237,797 

241,668 

863,107 

MoDlleAPen. 

40.441 

40,441 

Savannah  .... 

61,711 

24.727 

318,338 

305.777 

Bmniwiok  , . . 

57.776 

3,180 

20.148 

80.405 

Oharleaton... 

2,050 

8,050 

8«,»94 

7.900 

81,266 

185^58 

WUmlDtfton.. 

74.102 

57.928 

132,031 

Norfolk 

T.llO 

S.lZo 

10.505 

58.83 

81,533 

80.458 

Weit  Point.. 

52.236 

7,700 

58.83a 

<  Bort  Nw»,  *<- 

8«« 

891 

6,662 

6,66* 

-■•w  York,... 

!>,2S7 

836 

l.lil 

8.481 

249.280 

12,234 

64.023 

S2S.S47 

aoiton  

2.688 

50 

2.638 

120.583 

2.919 

IU,48« 

BalUmore.... 

5,095 

500 

5,595 

71.302 

4,860 

59.631 

13S.84S 

PmiadelpXir 

i70 

470 

7,546 

100 

1,tt» 

Total 

i0,162 

.1.177 

18,140 
95.7BS 

«4  4«9 

1,702.',90 

4l».871 
619.878 

845.;o4 

3.061.385 

Total.  1091. »2. 

IS.llB 

103.412 

2.ti»0  8-l 

1.231.M6 

4.3l2.e7a 

3iS» 
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In  addition  to  abcve  exports,  our  teleg^amg  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messre, 
Oarev.  Yale  ft  Larabort.  24  Beaver  Street. 


Oh  SMpboard,  not  cleared— for 

Leaving 
Btoele. 

Feb,  21  o(- 

Sreat 
BrUain. 

«•«'•«■  F^n 

Coast- 
wise. 

Total. 

HewOrleana... 

GaWeston 

Bavannah 

Oharleston..  .. 

Mobile 

Norfolk 

New  York 

Other  ports 

6,549 
3,959 

None. 

Noue. 

Noue. 

0,000 

2.950 

11,000 

17,770 
3,463 
None. 
Noue. 
None. 
None. 
495 
None. 

18,223 
7,753 
SiOOO 
6,500 
None. 
3,000 
.■i,050 
9,000 

S,11 
2,595 
1,300 

100 
None. 
14,000 
None. 
None. 

43,369 

17,770 
6.300 
6,600 
None. 

23,000 
8,495 

20,000 

288.366 
62.238 
73.672 
34,299 
32,435 
23.718 

237.459 
50,175 

Tot»11893... 

30,458 

21,728 

54,526 

18,822 

125,534 

852,362 

Total  1892... 
Total  1891... 

59,477 
61.519 

20,932 
3,182 

56,914 
65,352 

13,495 
12,242 

1.50,818 
142,295 

1,077,868 
616,073 

Speculation  io  cotton  for  future  delivery  at  the  market  has 
found  greater  attraction,  resulting  in  a  more  generally  active 
business.  The  course  of  legislation  upon  the  so-called  Anti- 
Option  bill  has  been  accepted  as  indicating  that  the  measure 
wiU  fail  to  become  a  law  ;  and  the  advices  from  England 
created  hopes  of  an  early  revival  of  coBSumption  until  Friday, 
when  the  reports  were  of  a  contrary  character.  In  conse- 
quence of  the  features  mentioned  the  inclination  of  operators 
was  in  favor  of  the  bull  side.  The  current  week  opened  on 
Saturday  with  quite  a  feverish  tone,  but  rf  suiting  in  a  net 
gain  of  i5  points  during  the  short  session  of  the  Exchange, 
The  strengtlvpniug  of  demand  was  caused  by  quite  promising 
advices  predicting  an  early  settlement  of  labor  troubles  in 
Lancashire,  and  information  of  a  similar  character  on  Monday 
sustained  the  market  against  an  attack  from  the  "bear"  ele- 
ment, and  after  a  decline  at  the  opening  prices  closed  at  3 
points  net  gain.  During  Tuesday  there  were  many  fluctua- 
tions, finally  resulting  in  a  slill  further  advance  of  6  points, 
the  foreign  markets  appearing  quite  promising.  "Wednesday 
was  observed  as  a  close  holiday.  Yesterday  the  market  opened 
with  a  sharp  advance  of  15  to  16  points,  stimulated  by  a  report 
that  the  Anti-Optirn  bill  had  been  practically  killed  in  effort 
to  get  it  before  the  House,  and  that  the  Lancashire  strike  was 
virtually  settled.  A  flat  contradiction  of  the  latter  report 
came  during  the  afternoon,  under  which  the  advance  entirely 
disappeared.  To-day  reports  from  abroad  are  variable,  but 
on  the  whole  indicate  no  positive  arrangement  for  settlement 
of  strike,  and  the  market  is  lower.  Cotton  on  the'spot  has  ad- 
vanced JgC.  but  sold  slowly.    Middling  uplands  9j4c. 

The  total  sales  for  forward  delivery  for  tne  week  are  1 ,334,400 
bales.  Forimmediatedelivery  the  total  sales  foot  up  this  week 
1,012  bales,  including  650  for  export,  362  for  consumption, 
—  for  speculation  and  —  oh  contract.  The  following  are 
the  official  quotatio.is  for  each  day  of  the  past  week- 
February  18  to  February  24. 


UPLAN0S. 


Ordinary V  lb. 

Btrlot  Ordinary 

Good  Ordinary 

BtrlotGood  Ordinary 

liOw  Mlildllntf 

Btrlot  Low  Middlinx 

Middling 

Good  Middling 

BtrlotGood  Middling 

MtddllnK  Fair 

Fair..... 


Sat.    Mon  Taes  Wed    Tb.    Frl 


8% 
8% 
9 

93,6 

9ifl 
91I16 

101,6 


613,, 

l> 
8I16 

833 

8% 
9 


9>a 

911,8 

lOh, 
10-i,B 


6^6 

7^4 

8--6 

813,9 
?  18 
99,8 
9% 

101b 

10>a 


67e 

714 

8^8 

8',8 

813,6 

9iie 
9i< 
9«i8 
9^ 
loie 

lOij 


714 

819 

3^18 

8i3i^ 
9'l« 

914 

99,, 

93jl 

10% 
lOig 


GULF. 


Orainary \ 

■tnot  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary 

LowMlddUuR 

Btrlot  Low  Middling 

MlddUng , 

Good  Middling 

Btrlot  Good  Middling 

MlddUng  Fair 

Fair 


lb, 


Sat.    mon  Taes  VTed   Tta.     Frl 


7>i« 
77,8 

8'18 
8=8 

9 

916,8 
lOb.g 

lou, 


71,8 

77,6 

8»8 

9 

9\ 

97,8 

9^ 

915,6 
10ll,« 


7I8 
7'2 
838 

8Uie 

She 
9i« 

913,8 

10 

1038 

10^ 


718 

7I3 

838 

811,6 

9'lK 

^913,6 


le 


718 
7i« 

838 
811 
9'l« 
9^16 
9I11 
913„ 
10 


1038      lOSg 
1031     il03i 


STAINED. 


aood  Ordinary «lb. 

Bjrlct  Good  Ordinary 

IjOW  Middling 

Middling 


Sat. 


6S,, 
6i»,e 

8% 


Mon  Tnes  Wed    Tta 


65)6  638 

6lJ,8  7 

713,8  778 

S\      I  813,8 


Holi- 
day. 


638 

7 

7'8 

8'3lB 


Frl. 


7 

7'a 

8l»iB 


MARKET  AND  BALBe. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  HABKEI 
0LO8BD. 


SALES  OF  SrOT  AND  CONTRACT. 


Jix-       Con-     £uec-    Con- 
port,     eunip,  ut'Vn    tract,    -iotal. 


Bat'day .  Quiet  at  ije  adv. 

Monday  Hteady 

Tuesday  Quiot  at  1,8  adv, 

Wed'day 

Tliur'd'y  Dull 

Friday..  Quiet 


600 


Total , 


150, 


131     ... 

128      ... 

.  Holl  day. 

103     ... 


3fi2 


631 

128 


1.0'2 


Sales  oj 
Futures. 


2  2.300 
194,500 
288,900 


402,00* 
296,700 


The  Sales  and  Fbioecb  of  Futubbb  are  shown  by  the 
tollowing  Comprehensive  table: 
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Thetollowing  exchanges  have  been  made  during  the  week: 

■08  pd.  to  exch.  500  May  for  June.  '31  pd.  to  exoli.  600  Meh.  for  June. 

•20  pd.  to  excli.  3,100  Mch.for  May.  -11  pd.  to  exch.  2,100  Meh.  for  Apr. 

•10  pd.  to  oxch.  4,900  Mclifor  .4pr.  Even  100  Moll,  tor  Nov. 

•21  pd.  to  exch.  1,<.00  Meh.  for  May.  -19  pd,  to  exch. 1,000  Meh.  for  May. 

•11  pd.  to  exch,  600  Moh.  for  Apr.  •lO  pd.  to  exch.  40  >  Meh  for  Apr. 

•30prt.toexch.  lO.iiOOMch.forJ'ne  ^20  pd.toexch.  1.300  Meh.  for  May 

•H*»pd.  loexeh,  1,400  Meh.  for  Aug.  •OO  pd.  to  exch.  500.  Meh.  for  Oct. 

30  pd.  to  exch.10,400  Mch.for  J'ue  •lO  pd.  to  exch.  300  Apr.  for  May. 

•i2  pd.  to  exch.  6,600  .Meh.  for  M-iy.  -09  pd.  to  exch.  100  Miiv  for  June. 

•2lpd.toexch. 21.700 Mch.foi  May  •12pd.  toexolj.  1,500 Meh.  for  Apr. 
•33  pd.  to  exch.  500  Meh.  for  Aug. 

THE  ViaiBLESUPPiiY  OF  COTTON  to-night,  as  made  up  by  cabl® 
and  telegraph  is  as  f  oUowa.  The  Contineutiil  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
•and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evenintr.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Feb,  2i),  we  add  the  item  of  exports  from 
the'United  States,  including  in  it  the  exports  of  Friday  only. 
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189!i.  1892.  1891.  1890. 

atookat  Ll7erpool bales.  1,6S2,000  1,690,000  l,n?,000  1,013.000 

atook  at  Loadou 5,000         8,000       18.000       13.000 

Total  Qreat  Britain  Btook. 

BMok  at  Hamtiiirg 

StooE  at  Bremen 

Si}O0k  at  Amsterdam 
S!»ok  at  Botterilain 
Rtook  at  Antwerp 
Stock  at  Havre  .. 
Scook  at  Marseilles 
acook  at  Barcdloua 

SMOkatOjiia 

ewokat'rdo-<tu.... 

lotal  Continental  stocks 75.^,200     681,500     532,100     417,200 


Total  European  stocks 2,412,200  2,279,500  1,662,100  1,503,200 


100,000  75,000 
218,000     553,000 

3H,000  3S,000 
977,B!t«  1,228,680 
433. 891     52,i,746 

11,161       23,940 


180,000 
465,000 

44,000 
758,368 
410,667 

28,182 


190,000 
338,000 
:!8.0i>0 
612,701 
24065'* 
9,334 


Indlaootton  atfoatfor  Europe. 
Amer.oott'nalloatfor  Europe. 
EK7Pt,BrazU.,*(;.,afUforE'rpe 
BtocV  In  (Jnlteii  States  ports .. 
Btook  In  U.  8.  Interior  towns.. 
Dulted  States  exports  to-day. 

Total  visible  snpply 4,226,104  4,720,872  3,543.317  2,921,914 

Ottheabove.tbetotalsof  American  and  otberdoscriptioDsare as  foUowe: 
JLmenean— 

Liverpool  stock bales.  1,400,000  1,445,000     831,000     PSl.OOO 

Contlneutalstooks 6r)6.000     475,000     415,000     361,000 

American  SLfloat  tor  Europe...     248,000     553,000     465,000     338.000 

Onlted States  stock 977,896  1,228,686     758,36^     612.701 

OnltedStateslnterlorstooks..      438,891     522,740     410,667     240.059 
United  States  exports  to-day.       11,164       23,940       28,182         9,354 


Total  Am  arloan 3,737,954  4,248,372  2,878,217  2,395,714 

JCcut  Indian,  Bratil,  <«c.— 

Liverpool  stock 240,000  245,000  311,000  212,000 

Londonstoen 5,000  8.000  18,000  13,000 

Ooatlnental  stocks 99.200  106,500  117,100  83,200 

India  afloat  for  Europe 100,000  75,000  180,000  190,000 

Egypt.  Brazil,  <ko.,  afloat 38,000       38,000  41,000  28,000 

Total  East  India,  &0 483,200     472,500     670,100     526.200 

Total  AtMorloan 3,737,954  4,243,372  2,878,217  2,395,714 

Total  visible  supply 4,226,154  4,720,872  3,548,317  2,921,914 

Price  Mid.  Upl., Liverpool....         S'lsd.       3iiied.  4^ed.        6iiBd. 

PriceMld.Upl., New  York S^o,        7ii60.  9o.       llOjai'. 

(gy  The  imports  into  CJontinental  ports  the  past  week  hat  e 
been  52,000  bales. 

The  above  flgures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  491,718  bales  as  compared  with  the  same  date 
of  1892,  an  increase  of  677,837  bales  as  compared  with  the 
corresponding  date  of  1891  and  an  increase  of  1,304  240  balec, 
ta  compared  with  1890. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-niglit,  and  the  same  items  for  the 
corresponding  period  of  1891-S3— is  set  out  in  detail  in  the 
following  statement. 
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Ljnlsvllle  flf^res  "net"  In  botu  years, 
n        yar's  Himres  estlraatpil. 
)  Receipts  and  stock  corrected  by  addition  of  11,452  bales. 
The  abovetotals'^howtnHt  tUe  interior atocKs  nave  decreai ed 
during  the  week   2,703    balpM,  and  are  to-night   83,^52    balet 
less  taan  at  the  same  period  last  year.    The  rec  eipts  at  all  the 
towns  have  been  36,097  bales  less  than  the  same  week  iast 
year,  andsmce  Sept.  1  itmy  are  1,073,7  Jd  Daleg  lens  than  fcr  the 
•m   time  in  !  891-83. 


(JOOTATIONS  FOR  MlDDLINO  CX)TTON   AT  OTHKR  MaBRETS.— 

Below  we  give  closing  quotations  of  middling  cotton  at  South - 
•sTtx  imd  other  principal  cotton  markets  for  ear.  ■•  lay  o  th   wef  k. 


iVr.tk  enditig 
Feb.  24. 

ialveston... 
'aw  OrleanK 

VIoblle 

5«»ann«h... 
Jbarteston. . 
fVlluiiiiKton. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 

Aaifusta 

tfeinpliis.... 

it.  TiOiiis 

Hon.ston 

Jlncinnatl . . 
CioalavlUe. . . 


OUMINO  400TATI0H8  VOK  MIUOUHO  OUTTOa  OH— 


auur. 


813,, 

813,8 

9 

9 

8^8 

9^ 

9% 

9=8 

9 

9^ 

9 

8'3l6 

9 '4 

9^8 


Jfon. 


I"-" 

8's 

81316 

9 

9 

8Je 

9% 
9«8 
9 

9i« 
9'i8 

siiia 

9H 

9^8 


Tutt. 


9 
9 

8'8 

S'« 

9 

9 

9S» 

9«i 

9 

9i8 

S'lS 

9 

9>4 

9»8 


WtOnet. 


TAurt. 


9 

9<4 

8'« 

I"" 

9 

9>9 

9-4 

9>s 

9«8 

9'4 

9'l« 

9'« 

9 

9M 

9% 


fW. 


9«« 

9 
II 

9 '4 
9>i 
9«» 
9 

9  "4 
9>« 
9 '4 

«»e 
93g 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  aa  follows: 


Atlanta 85,  Little  Rook....  8i-iis  Newberry.. 

Oolumbus,  Ga.  8-^  Montgomery..  S'g  Ralclsli 

i;olumbu8,Mls8  8%  Nashville 9  Seliua . 

Bufaula 81i  Natchez Si^is  Sbreveport 

From  thf  Plantations.— The  following 


Rkoeiptb 


8»8 
9U. 
STg 

tabl« 


Indicates  the  actual  movement  each  week  from  the  plantatioOBt 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonauniption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  which 
dually  reaijhe's  the  market  through  the  outports. 


Wuk 

Btcttvttatthe  Portt. 

St'kat  Interior  Ttnom. 

Bee'vU  trom  Plant'w, 

Mnd%nt— 

1801. 

1802. 

1803. 

1801.      1892.  1  ISOS. 

18CI. 

11^92. 

189f. 

Jan.  20 

178,013 

102.638 

101.787 

156,930  e05,90T!44e.e72;Hl.BOI 

81.611 

05,708 

"     27 

H?S.103 

130,607 

71,769 

150,121  578.253  4<l.»2ail88.59l 

100,963 

70,017 

Fob.    3 

ltl0,818 

188,518 

88,863 

141.383[565,278  H9,73l!lSI,<90 

155.671 

01,677 

"     10 

135.735  182.083 

81,163 

428.110  558.815  418,157  122,401 

l;  8.622 

79.588 

"     17 

12t,254l]46,68l 

68,920 

419.837:818.756  411,604  116.972 

136,821    62.367 

"      21 

120  898  142.8(18 

65.498  1111.687  622.748'l38.884'll7.7i6 

118,659'  62,790 

The  above  statement  shows:  1. — That  tne  total  receipts  from 
the  plantations  since  Sept.  1,  in  1892-93,  are  4,593,610  bales;  in 
1891-92  were  6,539,801  bales;  in  1890-91  were  6.205,489  bales. 

2, — That,  although  the  receipts  at  the  outports  the  past  week 
were  |6o,49S  bales,  the  actual  movement  from  plantations  was 
only  62,790  bales,  the  balance  being  takpn  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantatioBs 
for  the  week  were  116,659  bales  and  for  1891  they  wera 
117,728  bales.- 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  mattera  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Feb.  24 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


February  24. 


8Mj}peft — 

Via  St.  Lonls 

Via  Cairo 

Via  Hannibal 

Via  Evunsvlile 

Via  Louisville 

Via  Ciuctunati 

Via  o  her  routes,  &c 

Total  gross  overland 

Deduct  ahiptnetits — 
Overland  to  N.  Y.,  Boston,  4o.. 

Between  Interior  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted 

Leavlni; total  netoverland'.. 


1892-93. 


_,    ,  Situx 

Week.     ggpt_   i_ 


10,788 
C,442 
3,477 

231 
1,926 

721 
1,259 


24,844 

3,667 

1,113 

883 


5,603 


19,181 


311,781 

!J9,6;.8 

131,111 

]3,4JS 

95,630, 

72,«02l 
122,024 


1891-92. 


„   ,         Since 
"""fc-     Sept.  1. 


12,449 
6,347 
1,776 
1,540 
4,314 
4,.i08 
3,611 


906,304    33,845 


178,493 
20,148 
46,301 


17,726 
903 
705 


244,917|  19,334 


661,357|  14,511 


486,221 
292,280 
149,38« 
29,591 
149,692 
105,827 
133,660 


1,346,635 

286,999 
49,126 
67,166 


403,221 


943,434 


*  InoludioK  movement  by  rail  to  Canada. 
^The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  19,181  bales,  against  14, -ill  bales  for  the 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  fro^n  a  year  ago  of  282,077  bales 


tn  Sight  and  Spiiiner$' 
Takings. 


1892-93, 


1891-92. 


Week. 


Receipts  at  ports  to  Feb.  24 65,496 

Net  overland  to  Feb.  24 19,131 

Southern  consumption  to  Feb.  24    18,000 

Total  marketed 102,677 

Interior  stocks  in  excess "2,700 


Came  into  sleht  dnrint;  week. 
Total  in  sight  Feb.  24 


99,977 


Since 
Sept.  1. 


Week. 


Since 
Sept.  1. 


4,283.350  142,663  6,072.984 
661,3571  14,511  943,434 
403,000    17,0001    376,000 


5,347,707  174,179  7,392,418 
310,260/26,0091    466,817 


|14S,170       ^ 

6,657,&67|      7,859,235 

l,299.737i      1,623.870 


N>rth'n«plnnerBtak'gstoFeb,24 

'  Oecrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  99.977  bales,  against   148,170  bales  for  tie 
same  week  of  1832,  aud  tliat  the  decrease  in  amount  in  sigbt 
to-night  as  ccRnpar«d  with  last  year  ia  3,201,268  balM. 
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Weathke  Reports  by  Teleoraph.— Our  telegraphic  reports 
from  the  South  this  evening  indicate  that  the  weather  has  in 
jjeneral  been  favorable  for  farm  work  during  the  week,  and 
ttiat  as  a  consequence  preparations  for  the  next  crop  have 
progressed  well  in  many  sections.  Eflforts  are  being  made  to 
bring  about  a  further  reduction  in  acreas;e  in  Texas,  and  the 
Commissioner  of  Agriculture  of  that  State  has  issued  a  cir- 
cular calling  a  convention  to  aid  in  reaching  such  result. 

Oalveston,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  56,  ranging  from  40 
tola. 

Palestine,  Texas. — We  have  had  one  shower  the  past  week, 
to  the  extent  of  forty  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  40  to  73,  averaging  56. 

Huntsville,  Texas. — The  weather  has  been  dry  all  the  week. 
Average  thermometer  56,  highest  79  and  l<iwest  33. 

Dallas,  2exaa. — Plowing  and  other  crop  preparations  are 
generally  well  advanced  for  the  season.  We  have  had  showers 
on  three  days  of  the  week,  to  the  extent  of  sixty-one  hun- 
iiredths  of  an  inch.  The  thermometer  has  averaged  50,  the 
highest  being  71  and  the  lowest  39. 

San  Antonio,  Texas. — Dry  weather  has  prevailed  all  the 
•week.  The  thermometer  has  averaged  59,  ranging  from  43 
to  76. 

Luling,  Texas. — We  have  had  showers  on  two  days  of  the 
week,  the  precipitation  reaching  eighteen  hundredths  of  an 
inch.    The  thermometer  has  ranged  from  36  to  78,  averaging  57. 

Columbia,  Texas.— It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  being  twenty -six  hundredths  of  an  inch. 
Average  thermometer  54,  highest  70  and  lowest  39. 

Cnero,  Texas. — Thf  re  has  been  one  shower  during  the  week, 
the  precipitation  being  twenty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  the  highest  being  79  and 
the  lowest  34. 

Brenham,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  ranging  from  36  to  75. 

Beltov,  Texas — We  have  had  one  light  shower  during  the 
week,  the  precipitition  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  33  to  78,  averaging  55. 

Fort  Worth,  Texas, — It  has  rained  on  two  days  during  the 
week  to  the  extent  of  twenty-four  hundredths  of  an  inch. 
Average  thermometer  48,  highest  30  and  lowest  66. 

Weatherford,  Texas. — There  has  been  rain  on  two  days 
•during  the  week,  the  precipitation  reaching  twenty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  49,  the 
highest  being  6S  and  the  lowest  30. 

JVew  Orleans,  Louisiana.— The  week's  rainfall  has  been 
twenty-four  hundredths  of  an  inch  on  two  dnys.  The  ther- 
mometer has  averaged  59. 

ShrevepoTt,  Louisiana. — There  has  been  rain  on  one  day  of 
the  past  week,  the  rainfall  reaching  fifty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  38  t )  70,  averag- 
ing 54. 

Columbus,  Mississippi. — The  weather  has  been  favorable 
for  farm  operations.  We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch  and  thirty-six 
hundredths.  Average  thermometer  55,  highest  74  and 
lowest  35. 

Leland,  Mississippi.— There  has  been  rain  during  the  week, 
the  precipitation  reaching  one  inch  and  thirty-five  hun- 
dredths. The  thermometer  has  averaged  57,  the  highest  be- 
ing 73  and  the  lowest  36. 

Jbittle  Rock,  Arkansas. — We  have  had  rain  on  two  days 
■during  the  week  to  the  extent  of  sixty-nine  hundredths  of  an 
inch.     The  thermometer  has  ranged  from  33  to  64,  averaging 

Selena,  Arkansas.— The  weather  has  been  favorable  this 
week.  It  has  rained  lightly  on  one  day,  the  rainfall  reaching 
four  hundredths  of  an  inch.  Average  thermometer  47,  high- 
est 64,  lowest  34. 

Memphis,  Tennessee. — We  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  forty-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  44-9,  the  highest  being  63-1  and 
the  lowest  331. 

Nashville,  Tennessee.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  sixty-six  hun- 
dredths. The  thermometer  has  averaged  41,  ranging  from  30 
to  63. 

Montgomery,  Alabama.— The  Alabama  Legislature  before 
adjournment  strongly  recommended  the  Texas  Legislature's 
suggestion  urging  decreased  cotton  acreage.  It  has  rained 
on  two  days  of  the  week,  to  the  extent  of  forty  seven  hun- 
dredths of  an  inch.  Average  thermometer  53,  highest  63  and 
lowest  43. 

Selma,  Alabama. — There  has  been  rain  on  one  day  during 
the  week  to  the  extent  of  ninety  hundredths  of  an  inch.  The 
thermometer  has  averaged  51,  the  highest  being  68  and  the 
lowest  34. 

Mobile,  Alabama. — Planters'  preparations  are  making  fair 
progress.  There  is  an  increased  demand  for  fertilizers. 
Rainfall  for  the  week  eighteen  hundredths  of  an  inch  on  two 
days.  The  thermometer  has  ranged  from  48  to  73,  aver- 
aging 57. 

Atiburn,  Alabama. — The  week's  rainfall  has  been  ten  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  53-4, 
ranging  from  35  to  76. 

Madison,  Florida. — Rain  h^s  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  thirty-five  hundredths. 
The  thermometer  has  ranged  from  33  to  70,  averaging  60.  jaJ 


Columbtts,  Georgia. — The  week's  rainfall  has  bsen  one  inch 
and  thirtv-one  hundredths.  Average  thermometer  53,  highest 
6%  lowest  37. 

Savannah,  Georgia. — There  has  been  Ught  rain  on  four 
days  of  the  week,  the  precipitation  reaching  five  hundreiths 
of  an  inch.  The  thermometer  has  averaged  58,  the  highest 
being  81  and  the  lowest  34. 

Augusta,  Georgia. — The  weather  has  been  pleisant,  with 
light  rain  on  three  days  of  the  week,  the  precipitation  reach- 
ing fifty  hundredths  of  an  inch.  The  thermo*neter  has  aver- 
aged 51.  ranging  from  31  to  74. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  during  the  week,  to  the  extent  of  twelve  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  88  to  69,  aver- 
aging 55. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  two  days  of 
the  wepk  to  the  extent  of  thirty-three  hundredths  of  an  inch. 
Average  thermometer  51*  5,  highest  73"6  and  lowest  34. 

Wilson,  North  Carolina.— There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  seventy  hundredths 
of  an  inch.  The  thermometer  has  averaged  41,  the  highest 
being  50  and  the  lowest  30. 

The  following  statement  we  have  also  received  by  telegraph 
idowing  the  height  of  the  rivers  at  the  points  named  at  8 
Vclock  February  33,  1893,  and  February  25,  1893. 


SewOrleanB Above  low-water  mark. 

MemiibU Above  low- water  mark. 

Nashville Above  low- water  mark. 

Shreveport Above  low-water  mark. 

Vicks  mrg Above  low- water  mark. 


Feb.  23, 

93. 

Feb 

.  25,  '92, 

Peel 

Peel. 

99 

in-8 

29-7 

23-6 

405 

13-7 

11-9 

10-1 

33-5 

31-1 

lMl;»i<    COTTON   MOVEMENT   FROM   ALL    POETS. — The  receipt^ 

and    nipments  of  cotton  at  Bombay  have  been  as  follows  foi^ 
the  week  and  year,  bringing  the  figures  down  to  February  33, 

BOMBAY  BECEIPTg  AND  SHIPMENTS  FOR  FOUB   IBAKS. 


feor 


'92-3 

dO-l 
'9-90 


Skipmxnis  this  week. 


Great    Oonti- 
BriVn.    nent. 


3,000 
1,606 


Total. 


7,0r)0  7,000 
ll.OOOi  11,000 
31,000  31,000 
44,000  45.000 


Sh.ipmen.lt  linee  Sept.  1. 


Great      Oontt- 
Britain    nent. 


9,000 
13.000 
27,000 
79,000 


231,000 
127,000 
226,000 
333,000 


Total. 


Receipts. 


This 
Week. 


240,000  40,000 
140,000  55,000 
253,000  84.000 
412,000!80,000 


Since 
Sept.  X. 


547,000 
455,000 
766,000 
880,000 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
1 5,00c  bales  and  a  decrease  in  shipments  of  7,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  100,000  bales. 
The  movement  at  Calcatta,  Madras,  and  other  India  ports  for 
(he  last  reported  week  and  since  the  Ist  of  September,  for  two 

?ears,  has  been  as  follows.     "  Other  ports     cover  CeyloB, 
uticorin,  Kurrachee  and  Ooconada. 

Shipments  since  Sept.  I 


Shipments  for  the  week. 

Great 

Conti- 

Britain. 

nent. 

Oaloatta- 

1892-93... 

2,000 

2,0«0 

1891-92... 

Kadrae- 

1892-93... 

1,000 

1,000 

1891-92... 

i,6oo 

1,000 

All  others- 

1892-93... 

1891-92... 
total  all- 

1,000 

i,6o6 

1892-93... 

3.000 

3,000 

1891-9-2... 

iboo 

1,000 

2,000 

Great 
Britain, 


Oonnnent. 


4,000 
4,000 

13,000 
16,000 

21.000 
20,000 


13.000 
15,000 

7,000 
10,000 

26.000 
31,000 


38,000 
40,000  i 


46,000 
59,000 


Total 


17,000 
19,000 

20.000 
26,000 

47,000 
64,000 


84,000 
99,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  moe  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
jiupments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOBT8  TO  BDBOPB  FBOH  ALT.  INDIA. 


Shipments 

10  all  Europe 

from— 

1892-93. 

1891-93. 

1890-91. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.l. 

Bombay 

HI  otber  ports. 

7,000 
3,000 

240,000 
84,000 

14.000 
2,000 

140.000 
99,000 

31,000 
3,000 

253,000 
111,000 

Total 

10,000 

324,000 

16,000 

239,000 

34,000     364,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  C!o,,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
gorresponding  week  of  the  previous  two  years. 


Alexatulria,  Egypt, 
February  22 

1892-93. 

1891-92 

1890-91 

Seoelpts  (can  tars*) — 

■rliisweek 

BlnoeSept.  1. 

65,000 
4,830,000 

100,000 
4,214,000 

8>,000 
3,635,000 

This 
week. 

Since 
Sept.  I. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Sinee 
Sept.  1. 

Btports  (bales)— 

ToUverpooI 3,000 

ToContinent 6,000 

265,000 
184,000 

10,000  263,000 
3,000  134,000 

9,000 
4.000 

13,000 

238,000 
140,000 

Total  Garope 

9,000 

449,000 

13,000'397,000! 

378,000 

&  oantar  Is  98  poands. 


Frbruart  26,  1898.] 
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Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  continues  firm  for 
both  yarns  and  shirtings.  Merchants  are  buying  very  spar- 
ingly. Busine'is  is  checked  by  the  uncertamty  as  to  the 
continuation  of  the  strike.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previoos  weeks  of  this  and  last 
year  for  comparison: 


1893. 

1892 

Ooll'n 

Oow* 

321  Oop. 

SH  lb: 

Mid. 

32»  Oop. 

TaitC. 

SI*  <&«. 

Jfirf 

TwiMt. 

SMningi. 

Upldt 

<9Aiw{nnr(. 

Vpln 

d.         d. 

«.   d.      B.    d. 

d. 

d.       d. 

8.    d.      •>.    d 

rt 

ra20 

8H    «8% 

5    9    »7    4 

5'i« 

6%    «7i« 

5    6    96  10 

4>a 

"  27 

8Vi    ®8'8 

SIC    W?    5 

ft>i 

6iii',®7ia 

5   6   weic*   41,« 

5    5    «6  10       3li,g 

Feb.  3  8»8    ®9 

SlOHia?    6i« 

She 

4^^ 

6»,8  «738 

"  10  839    «9 

5  10>4-»7    ^^ 

6%    •i»7i4 

6    3    ®8    Sia    31V 

"  17  8^    99 

5  10>g«7    4i« 

41i>,« 

6*16  «7>4 

S    2    «6    7'*    3% 

'•  24 

SU    ®9 

5  ICsa?    4>« 

5l,« 

69,e  «73,g 

5    l»a»6    7 

3U„ 

East  India  Crop.— The  following  reports  on  the  India  crop 
are  from  the  Calcutta  Price  Cutrent  of  January  18. 

Central  Provlncoe.— The  final  report  on  the  cotton  crop  In  the  Centr  a 
Provinces  gives  the  following  Information  :  Area.  1891.  739,334  acres 
area,  1892,  739,169  acres.  The  (tross  outturn  Is  estimated  at  87.205 
bales,  an  excess  of  10  p.  c.  over  the  normal.  The  exports  of  raw  oottou 
from  the  Central  Provinces  during  the  last  five  years  have  been 
1887-SS,  18.265  bales;  l>'88-8a,  47.636  bales  :  1889-91).  56,561  bales  .. 
1880-91,  55,340  bales ;  1891-92,  29,015  bales.  Last  year  the  crop  was 
an  excaedlngly  poor  one. 

N.  W.  P.  and  Oudh.— The  final  forecast  for  season  1892  shows  that 
the  area  under  cotton  In  the  HInilustau  Provinces  amounted  to  l.OK!,- 
740  acres,  which  Is  about  one-third  less  than  the  average  of  the  pre- 
vious five  Vf  ars.  The  out-turn  Is  estimated  at  117,950  bales  of  400 
pounds  each. 

India.— Th8  third  general  official  memorandum  on  the  cotton  crop 
of  the  seafon  1892-9.^  gives  the  final  figures  for  the  cotton  crop  in 
Northern  and  Central  India,  and  of  the  early  crop  In  Bombay  and 
Madras  grown  in  the  Decean  portions  of  tho.«e  preslneucles.  The  area 
Is  as  under  for  all  India:  Under  cotton,  1891-92.  11.623,000  acres; 
under  cotton,  1892-93,  11,600,000  acres;  average  under  cotton,  12,- 
618,000  acres.  The  out-turn  shows  a  full  given  difference:  Bales, 
average  of  400  pounds,  2,159,000;  bales  in  1891-92,  1.467.000;  bales 
estimated  in  li!92  93,  1, 190,000.  The  average  exports  have  been 
1,690,000  bales. 

AvBRAOBS  OF  Tempkraturb  AND  RAINFALL.— As  of  inter- 
est in  connection  with  our  monthly  weather  record,  wa  hive 
prepared  the  subjoined  table.s,  wliich  show  the  State  averages 
of  thermometer  and  rainfall  in  October,  November,  December 
and  January  for  six  years,  1887  88  to  1892-93.  inclusive. 


Thtrmometet 
AveroQct. 


H.Cae'lina 

1892 

1891  (full).. 
IXeO  Ifulll.. 

1889  (itoodi 

1888  (good) 

1887  (good) 

B.  CAa'LtN.A 
1893 

1891  (full).. 

1890  (full).. 

1889  (gwd) 

1888  (gold) 
1887  (KOOdl 

OlOROIA. 

1892 

I8UI  (full).. 

1890  (full).. 

1889  (Kood) 
18H8  (goodl 
1887  (good) 

Florida. 

1892     

1891  (ful  ).. 

1890  (full).. 

1889  -irood) 
l»»i  (good) 

1887  (good) 
Alabama. 

1892 

1891  (full).. 

1890  (full).. 

1889  (good) 

1888  (Sood) 
1887  (good) 

LomsiANA. 

1892  

18v)l  (full).. 

1890  (full).. 
1989  (good) 
imi  (good) 
1«37  (good) 

Mississippi 

i89i'(iuiiV.; 

1890  (full).. 
188H(gi,odl 

1887  (good; 

▲BEAN'SAS. 

18B2 

1891  (full),. 
1890  (full).. 
1889ig,)0') 

1888  ((to  d) 
1887  (good) 

TBPfKESSBB, 


i-i-. 


lMl(f..ll) 

1890  (full). 

1889(|{„..K1,  „.„ 

1889  (Koud)  so- 1 
1887  (good)  85-7 

ftXAS. 
V&>^ 90-8 

l8ei(fuii)..i  s7-a 

1890  full)..'  »--«i  iri.„ 
1899  (good  )1  8.i-8|  40-a 
»«8  (tood)    Hl-il    41-9 


82'0  82-4 

85-8  820 

84-2  «3'., 

80l'  3!-3 

770,  370 

ii-'i\  31-3 

83- J  .S5-5 

S--2|  31 

i<7-li  3;-2 

84-ll  39' - 

79-8!  44-7 

8a-0  38-8 


I 


837 
8  7-3 
87-0 
84-0 
81-7 
813 

85-3 
88-8 

sa'i 

880 
87-2 
88-5 

8S-2 
f9-3 
.-45-7 
81-4 
81  D 
83-4 


SOO 

88-8 


870 
37-7 
37- 1 
8(l'8 
14-0 
38-0 

430 

45-4 

44-0 

46  S 

19 

39-4 

.■M-O 
31-5 
341 

S;)S 
438 
32-2 


S8-8 
~  -  40-1 
'7-0;  39-1 
Rl-tl  40-2 
4^•9 
38-7 


90-9 
W9 
8)-3 
82(1 
850 

8--6 
88-4 
85-5 
83-7 
K2-8 
8S-4 


83-8 

880 

84-9 

dl    81-8 


:11-4 
82-9 
31'1I 
38  2 

41-4 
30-4 


33-ti 
33-3 
34- 1 
37-0 
31-7 


S--8 
68-9 
59-9 
57-4 
66-4 
5S-3 

61-3 
59-8 
63  - 
82-8 
61-2 
8L-3 

84-3 
8 1-7 
82-9 
«2-rt 
6)-8 
»J-4 

70-1 
&S-3 
72-0 

«;-3 

69- 
71-4 

63-6 
81-7 
64- 1 
81-8 
83- 1 
83-3 

70-9 
n&-i 
«5-5 
B7-3 
6H-I 
881 

l)6-l 
81-2 
H2-6 
81  ■, 
911 
57-9 

6T2 

82M 
810 

',0  0 


«i- 


29-8  «ri 
8I'8  58« 
829  98-9 
81-5  S4-9 
37-5  54-5 
57-8 


NQV'.mbtr. 


78  - 
78-1 
77  . 
75-J 

83-5 

»<■:. 
81-9 
82-3 
88-3 
80-6 

79  4 
80-7 
82-3 
79-0 
800 
78 

81-9 

83-8 

82-0 

SO 

85 

7^-3 

79-8 
82'3 
83' 

80-0 
77-8 
74-8 

74-8 

«0-0 

77-4 

..   ,      73-7 

57-6  ,  78-7 


77-21  so-a 

75-4  178 

78-N  -25-7 

770i  23-2 

7'S2  3)-fi 

73-1'  22  9 

■fO-8  25-3 

7H-4!  23-7 

,SO-0  83-0 

78-6'  25-9 

7S-II  33-3 

76-5|  25-2 

83-2  28-4 

78-7  21-3 


89'9 
■13-3 


78-0 

74-0 
73-3 
76-8 
73-3 
77-3 
75-0 


33  . 

2-t-O 

32-; 

20-9 

36-S 
338 
41-- 
32-B 
36-5 
•iT 

30-0 
21-3 

330 
27-0 
30-7 
2-4 

33-4 

27-« 
:i2-7 
30-5 
35-« 
30- 1 

27-.) 
21-0 
30-: 
2i-2 
31-9 
21-3 


•20-0 
31-8 
23-3 
29-3 
13- 1 

19-7 
I8-n 
29-1 
21-5 
■28IJ 
13-c 


89-0     82-0  310  59-8  •r9-ll!  lll-ol  50-3  '  75-2 

8S-7     8  -7  -29-7  58-8  7>-rt'  28-2  5I-3|    72  5 

77-»  ,  M2-5  3>i-3  59-0  790  27-0  53-8]    89- 1 

84-5';  77-2  27-5  4S-9|  79-1  2S-9  59-8,  78  9 

J— j,».,.™,    .,..,,  ,,»    H4-8  i  83  3  32 :1  S-J-Oj  714  306'  49-6  i  B9-i' 

IWT^Kood)    H7-8!  87-5;  83-5"  789  183  Sta^  72-»  137  44-i)i     7.)-l 


48-2 
48-3 
53-5 
520 
51-8 
49-2 

155-2 
52-9 
59-.i 
58-3 
.58-8 
53-7 

54-3 
54-a 
58-8 
51-7 
63-8 
61-0 

85-8 
82-1 
61-2 
68-0 
«I-6 
82-1 

51-3 
31-9 

60-8; 

54-7 
54-8 
5j-9 

58-3 
lH)-2 
fll-2 
54-5 
5«-6 
58- 

51-3 
51-6 
53-7 
50-9 
32-4 
51-6 

51-6 
49'7 
54-1 
483 
48-9 
51-0 

11-7 
47-9 
53-8 
489 
47-.i 
49-0 


December. 


70-7 
70  8 
671 
74-8 
852 
63-0 


70-7 
78-2 


72-8 
69-7 


75-0 
66-9 


80-4 
80-0 
79-5 
78-1 
750 
7,-u 


76-2 
72- > 
75-8 
76--i 
H7-9 
870 

71-5 
74  5 
78-8 
79-S 
73-- 
7u-9 


77-3 
78-2 
7 


13-3  44-5 

210  51-4 

.    .    22-4  41-3 

77-8,  29-2'  59-0 

63-8    22-9  45-9 


70-7j  2J-1 

73-0  12-2 

89-3,  22-3 

71-3  21-4 

78-0  27-3 

871  Sl-3 

61-2  12-j 


41-u 

42-1 
4'<-l 
151 
57-.1 
43-2 
40-4 

3S-. 


Januarj/.* 


61-8 
66-8 
88-6 
78-0 
67-0 
71-5 

68-8 
87-1 
73-1 
77-4 
873 
78-8 

8S-2 
87-3 
72-7 
76-2 
B6-5 
73-3 

74-5 
77-3 
77-0 
79-5 
74-8 
«J-l 

68-3 
68-0 
73  1 
76  3 
67-3 
72-2 


2-0  31-a 

172,  39-5 
21-0    42  6 


23-8 
19  , 
18-2 

9-9 
2)8 
271 
29-9 
21-3 

2i-a 

138 
23-0 
27-0 
.30-0 
23-1 
19-9 

28-3 
33->) 
80-3 
3S-8 
30-3 
28-1 

18-3 
19-3 
-25-' 
29-.-i 
27-3 
19-1 


7-2-5  37-3 

73-l(  20-4 

:  ^  2i-5 

.  1-8  28-6 

72-.I  -28-8 

78-1  21-0 


72-11  12-9 

723  15-3 

75-:)'  23-3 

75-5,  25'5 


68-8 
73-a 


2'-0 
16-8 


69-3  10  0 

68-0  10  0 

83-71  250 

77-7,  l«-3 

evo  19.^ 

73-3  B-l 


71-0  lO-l  

870  -22-3  47-0 

88-8;  22-01  <r7|i  -.  - 

74-8  25-0  57-1  73-3 

65-8]  IS-S'  42-0  81-2 

89-3'  O-ll  39-6  72-4 


61-8 
801 
6  7-0 


3-0 
11-1 

ai-7 

32-3 
21-2 
73 

21-3 
15-3 
-28  3 
25-3 
H-* 
9-0 


51-3 
42-8 
12-3 

38-9 
41-8 
46-9 
31-0 
16-3 
15-7 


41-9 
46-3 
64-8 
45-3 
472 

50-7 
51-8 
33-8 
81-0 
55-8 
39-2 

13-0 
42-2 
45-9 
37-3 
47-3 
19- i 

19-3 
45-0 
18-2 
80-8 
51-6 
50-3 

48-0 
.39-1 
48-I 
31-8 
48-2 
43  4 

42-6 
35-:t 
41-8 
19- 1 
ll'l 
37-2 

33-3 
318 
10-8 
19-9 
40-1 
37-7 

19-6 
14-0 
18  0 
51-1 
45-5 
10-8 


.  jy^  ^^J  wor.ls  "  fall  "  .»nd  "goid."  above  mean  that  the  aggregat* 

.TJ"'         *'®'""  '^''"  '"'•  or  (rood. 
1888*'""'**  ''"'  •'"""'"■y  *•*  'o''  J^B""  189  J,  1892, 1891, 1890,  1859  and 


The  rainfall  averages  are  as  follows: 


Hainfalt  .iveraget. 


M'liTa  Carolina. 

1892 

1891  (full)  

Ii9a(rall) 

lS8il(g)0d) 

18H8{<.,0l) 

1887 (good) 

lours  CABOLIKA. 

18J2 

1891  (full)... 

1890  (full).  . 
1889  (good).. 
1883  (good).. 

1887  (good).. 

(iSoaoiA. 
1892 ... 

1891  (fall)  .. 
1890(fal0... 

1889  (ijood).. 
18S8(gOO!l).. 
1837  (good).. 

ffLOKIDA. 

lSv)-2 

1891  (full)... 

1890  (full)... 
1339  (good).. 

1888  (gJOd).. 
1887  (KOOd).. 

Alabama. 

1892 

ISHUfulD... 
ISiiifuii)... 

1889  (g„>d). 
1388  («00d).. 
1887  (good).., 

(^OITISIA.VA. 

1892 

189l(full).... 

1890  (full).... 
188)  (./OTd)... 
1,888  (good)... 

1887  (good)... 
Mississippi. 

1892 

1891  (full)  ... 
18a0(tail).... 
1889  (good)... 
is-ssdjood)... 
1*87  (good)... 

AR'CANSAS. 

1892 

1891  (full)  .., 

i89;i(mii)  .. 
188a  (Kood).  . 

1888  (good)... 
1887  (good)... 

TEV:fES3BB. 

1892 

1891  (full).... 
189  I  (full).... 

1889  (good)... 
1.8&1  good)... 
1887  (good)... 

Tbhs. 

189J 

1891  (fall).... 
18)0  (full).... 
18S9  (go  id; 
138 -!  (good 
18S7  (good' 


October. 

November. 

Deetmber. 

January.  • 

Biin. 

0»n 

Rain- 

Otl/> 

Batn- 

Dim 

Rain. 

fait. 

rain. 

fau. 
8-n 

rain. 
8 

taU. 
2-6) 

rain. 
9 

laU. 

a-71 

rain 

0-39 

§^ 

9 

3-20 

8 

a-oi 

MK 

1-81 

10 

a-4) 

12 

4-07 

8 

0-23 

2 

8  95 

.8 

4-07 

10 

8-49 

an 

3-75 

8 

1-36 

81 

1-34 

1^ 

4-93 

9 

3-80 

0 

8  1) 

7H 

8-30 

7-13 

llH 

0-91 

4M 

4-88 

11 

4-06 

UK 

0-11 

s 

1-91 

8 

8-5S 

« 

2-20 

a 

1-88 

6 

8-38 

8 

8-04 

10 

'      7-02 

18 

4-11 

9 

0-98 

4 

1-46 

5 

8-81 

9 

8-72 

8 

4-09 

6 

06S 

1^ 

1-08 

3 

4-11 

10t< 

3-33 

8 

8-41 

9 

672 

10 

6-04 

»X 

0-82 

6 

4-76 

9« 

3-01 

11 

0-18 

8«« 

8-54 

7 

8-25 

fl 

2-63 

8M 

0-35 

3 

8-80 

7 

8-41 

9^ 
814 

7-38 

11^ 

5-19 

9 

0-39 

8 

3-61 

4-38 

10 

18-1 

3 

4-81 

'i^ 

0-58 

8-i 

V08 

8 

6-35 

10 

4-18 

i^ 

8-80 

5 

7-69 

18 

4-01 

7« 

0-78 

7-10 

U 

4-11 

11 

3-11 

8K 

0-99 

6 

1-71 

9 

3-19 

10 

4-10 

9 

a-is 

»<4 

8-88 

13 

3-66 

0 

6-44 

lOU 

2-38 

8 

1-63 

ft 

1-83 

'4 

1-41 

8 

1-60 

6 

0-01 

a 

0-U 

6-21 

.1^ 

6-38 

im 

4-89 

9 

i       777 

IS 

3-81 

0-78 

« 

4-39 

11 

'      0-87 

8 

111 

3 

3-81 

in 

S16 

in 

«-78 

A 

0-24 

1 

6-83 

7 

66J 

HU 

W-82 

lOM 

6-42 

s« 

0-18 

8 

889 

8-2 

6-80 

11 

.1-10 

3 

8-30 

9 

0-53 

*J 

1-82 

8 

4-17 

814 

3-69 

7 

811 

6-91 

1?1J 

2  52 

fa 

0-15 

5 

9-39 

V»i 

S-81 

1-34 

4 

4-63 

7« 

6-83 

7 

8-09 

B 

106 

3 

6-68 

7>4' 

6-S8 

8 

6-0} 

7 

8-81 

e 

8-89 

SSJ: 

3-16 

4 

9-01 

10 

0  45 

m 

5-33 

m 

1-89 

8 

9-55 

9 

4-24 

0 

2-99 

9 

4-76 

H 

S-33 

13^ 

3-19 

6 

8-81 

6 

7-89 

14 

8-38 

U 

0-38 

8 

8-68 

8 

6-92 

9 

3-15 

8 

0-91 

3 

6-12 

7 

4-57 

t^ 

6-49 

7 

S-21 

!>'4 

1-77 

8 

8-57 

6-8J 

18V 

om 

1« 

4-58 

8 

0-30 

\ 

4-35 

"lY 

2--32 

7 

8-27 

iS 

8-48 

nwi 

4-29 

hv 

8-89 

6 

1-93 

6-54 

18 

4-78 

«)! 

3-32 

6 

613 

10 

S-36 

11 

1-41 

8K 

0-74 

S 

6-49 

11 

5-67 

lovi 

308 

8 

3-35 

9 

4-80 

7 

8-28 

7 

8-27 

10 

1-07 

•  3 

738 

13 

0-51 

4^ 

7-63 

18 

3-12 

11 

8-70 

11 

4-33 

8 

6-10 

IS 

8  09 

4 

3-39 

6 

6-72 

15 

8-99 

8 

0-37 

8^ 

4-93 

10 

7-63 

10 

1-08 

8 

1-20 

m 

6-73 

8 

4-85 

7^ 

8-91 

9 

3-8) 

w-i 

2-39 

6 

8-63 

H 

6-18 

13 

1-17 

4 

6-87 

11 

1-01 

« 

8-27 

13 

3.30 

IO>i 

4-59 

11 

8-02 

8 

4-78 

U 

2-2) 

6 

8-3  » 

4 

6-71 

13 

4-25 

18 

4-18 

H<4 

S-60 

7 

6-28 

9 

0-61 

4 

0-31 

8    1 

8-18 

» 

4-81 

9 

269 

7M 

4-43 

Hm 

2-31 

ft 

159 

1^ 

7-30 

1.1 

1-01 

SH' 

1-12 

6 

0-12 

3 

3- 16 

10 

2-97 

4-18 

V4 

348 

9 

5-93 

181« 

2-88 

6    1 

1-19 

4    ] 

4-01 

10^ 

1-98 

a 

5^"  rha  words  "full"  and  "good"  [ollowlQi  the  years  given  *bive 
uie.tu4i  n;)ly  tU,it  thj  a?{re<aca  oro?  for  th,i  ye.ir  n  iiU'td  ivai  full  or 
good. 

*  Figures  for  January  are  for  vear«  1893,  1832,  1 89 1 ,  1 890, 1889  and 

1888. 

Efforts  to  Decsease  Cotto.v  Acreage  in  Texas.— Ua- 
dor  date  of  Austin,  Tex.,  February  30,  Mr.  John  E.  Holliags- 
wortli,  Commissioner  of  Agriculture  of  Texas,  issued  a  cir- 
cular calling  a  convention  to  meet  at  Austin  on  March  10,  for 
the  purpose  of  bringing  about  a  decrease  In  the  cotton  area 
i  1  the  State  this  season.     The  circular  is  as  follows  : 

To  the  People  of  Texas  and  Especially  Cotton  Plintors :  At  the  80- 
lieltiition  of  the  farmers,  merchants,  members  of  the  Legislature  and 
others  I  am  liidu:;ed  to  c;ill  a  Stiite  convention  for  the  purpose  of  tak- 
ing some  action  to  influence  the  faroiers  of  the  State  and  the  South  to 
plant  less  cotton  the  omlng  season;  also  to  vary  their  ci ops. 

1 5Vill  designate  Austio  as  the  place  for  the  couveDiion  and  flr  tha 
time  on  the  10th  of  March  There  are  ample  hotel  accommodation* 
in  Austin  and  a  suitable  hall  will  be  furnished  and  every  attention 
will  be  shown  the  delegates. 

1 5vould  snggest  that  county  conventions  be  held  as  rapidly  as  pos- 
sible to  send  del*»g.ites  to  the  Slate  convention. 

Every  citizen,  regardless  of  occup.ition.  trade  or  profession,  is  inter- 
ested Iq  this  effort  to  decrease  the  cotton  acreage,  and  permit  me  to  urge 
upon  every  one  to  take  a  hand  and  encourage  the  laigest  possible  at- 
tend mce  at  the  county  conventions  and  to  see  that  a  large  and  repre- 
sentative delcgitlon  is  sent  to  the  State  convention,  in  order  that  the 
wishes  and  seatimeuts  of  t'le  agricultural  Interests  may  be  reflected  la 
Its  action. 

That  you  miy  better  appreoIat«  the  necessity  and  Importance  of  this 
call,  I  n  HI  say  that  some  days  ago  I  sent  to  each  county  assessor  to 
ascertain  through  the  best  sources  of  inforin:ition  possible  whether 
there  would  be  an  Increase  la  cotton  acreag.>.  and  report  by  Maroh  1. 
A  few  reports  have  been  received,  and  in  ne  irly  every  luafcinoo  as  In- 
crease has  been  reported,  and  in  some  counties  as  high  as  20  per  oant 
increase,  and  if  the  other  co;tJn-growing  Slates  make  a  like  increase 
it  needs  no  wise  prophet  to  foretell  thtt  5  c,>nts  or  less  will  be  the  pre 
valUng  price  for  cotton  the  (MimlDg  season,  which  will  be  nothing  mire 
nor  less  than  a  ciilamlty.  and 

Again  lei  mo  urge  upon  you  to  tike  this  matter  actively  In  hand  the 
avail  yourselves  of  this  opportuuitv  to  lis  me  prioj  of  cotton  for  ral 
next  year's  crop.  It  Is  unquestionably  i a  th-i  powor  of  the  agrloulta  so 
element  to  control  the  pried  of  their  leading  product,  a  fact  they  are  r^ 
loth  to  u  derstaud  or  appreciate.  It  Is  also  suggested  that  an  Inie 
State  convention  be  called,  with  the  view  of  getting  all  the  StatMjo 
cooperate  for  the  purpose  of  arousing  a  more  general  Interest  and  to 
inn  lence  the  entire  South,  attention  to  which  will  be  given  by  the 
convention  when  assembled.  »  j  » 

The  county  Judges  ef  the  several  caunties  are  hereby  reaiested  to 
call  the  county  conventions.  In  the  event  of  failure  to  hold  a  ooanty 
convention  the  county  Judge  will  appoint  delegates  to  the  Stite  Oon- 
rentiou.  ,     . 

May  I  hope  y»u  will  properly  appraclatrt  this  timelv  warnlngl 
Your  obedient  servant.  Johs  K  Hiu.koswokth. 

Commissioner  of  Agrioultura. 
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JCTK  Butts,  BAoama,  &c.— The  demand  for  jute  ba<?King 
bM  been  very  light  during  the  week  under  review,  at  5>^c. 
for  IV  lbs.,  6c.  for  3  lbs.  and  63^c.  for  standard  grades.  Jute 
b«tte  have  ruled  steady  atlMc  tor  paper  grades  and  3c.  for 
bagging  quality. 

ErpoBTs  OF  Cotton  Goods  from  Obbat  Bbitain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  (xrej.t 
Britain  for  the  month  of  January  and  since  October  1  in 
1892-93  and  1891-93,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOt  omitM. 


Ootober 

IIOTember.. 
December... 

Tot.lBt  quar. 

Jen nary 


TarnJcTnread. 


1881-92 


Lbt. 

82,682 
1S.8«3 


16.6-35 


Lbt, 

»3,2T8 
«1,112 
20,1S1 


S1.B4I 
80.991 


Olot^. 


1868-93 


rd<. 

896,1 4» 

4:2.;i5 

419.310 


1,889,168 
884  896 


1891-92 

440,815 
399,496 
480,911 


1892-98 


1,861,822 
403.774 


Lbt. 
76.050 
81.151 
80,497 


837,698 
78.900 


1891-98 


Lbt. 

84.108 
76.82« 
80..11 1 

840,6)6 

77.515 


Stookings  and  sooks  . 

Bandryarticlee. 

Total  expnrU  of  ootton  manafactorea. . 


7oUU  of  All. 


1892-93 


Lbt. 
97,180 
104.033 
08,780 

199,928 

90,5  .'6 

459 
8.244 


399,151 


189-93 

10:,S87 
97,8.'i7 
100,468 


305,186 

9^,50-* 

645 
7,968 


412,302 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  four  months  399,151,000  Iba.  of 
manufactured  cotton,  against  412,8)3,000  lbs.  last  year,  or  a 
decrease  of  13.151,000  lbs. 

A  further  matttir  of  interest  is  tha  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  January  and  since  October  1  in  each  of  the 
last  threff  years: 

BXPOBT8    OF    PIEOB    O-WDS    AVD    TiB'JS    TO    PRI.'*CIPAL    COUNTKIBS    IS 
JANUAKV,  AND  FROM  OCTOBEB  1  TO  JANUARY  31. 


Piece  Ooodt. 
(000«  omitted.) 


Bast  Indies    

Turkey,  Egypt  and  Africa.. 

Gblnaand  Japun 

Blurope  (except  Turkey)... . 

Bontta  America 

Nortb  America  

All  other  couLtriea 


Total  yards. 
Total  value  . 


Tarns. 
(000s  omitted.) 

Holland 

Germany 

0th.  Europe  (except  Turkey) 

Bast  Indies 

China  and  Japan  

Turkey  and  Kgypt 

All  otner  countries 


ToUllbs 15.S58    19,61)0    18,823 

ToUl  Talue Jl«»7l      iS83l      JthOl 


Janita'V. 


155,791 
45,844 
67,58u 
27.884 
46,32  J 
30,313 
81.064 


384,21)6 
£3.998 


2.678 
2.446 
2.699 
8,031 
X.vil 
1,918 
ti7I 


166,503  175,825 
55,';94j  68.89'! 


57.1147 
34.850 
40.^90 
26.8>*B 
20,9^4 


403.774 
£4.383 


2.691 
2,179 
6.245! 
8.6941 

8,4 1'^ 

2,60-! 

872' 


eo,3t-5 

2«.85t? 
4ii,598 
28.481 
25.109 


4!  2.552 
£4,507 


2,457 
S,5H8 
4,179 
3,&7B 
2.817 
2.234 
992 


Oct.  I  to  J"a«.  31 


1892-3.      1891-2.      1890  1, 


680.411 
212.888 
204,niM 

96,772 
336.94 
104.V85 

86  448 


1,822,46 1 
£16.114 


12.411 
10,481 
13.8.!8 
13.641 
9.839 
9.883 
3,782 


735,539 
251,016 

203.5.00 
116.123 

157.198 
106.788 
87,S09 


1.664.99S 
£17,4  03 


n.2v'6 

8.N68 

id.ltie 

17.6S2 
7,z70 

11,191 
8,906 


73,1201 
£.3.1Ui 


"9.409 
X3.533 


74  4,040 
236,634 
220,422 
1  .7,845 
187.028 
ll8,>-58 
103,39! 


1.712,311 
£  18.432 


11.099 
11,050 
1H.936 
18.037 
10,264 
11,176 
4,065 


84,666 
£4,082 


East  India  Exports  of  Yarns  to  China  and  Japan  — 
The  Bombay  Prices  Current  of  January  21  gave  the  following 
statement  of  exp  rts  of  yarns  from  Bombay  to  China  and 
Japan  duiing  the  calendar  years  1877  to  1892,  inclusive  : 

China.  Japan.  Total- 
400  16.  400  lb.  400  lb- 
Sales.  Bale».  Bales. 

1877 ' 28,516  142  28,658 

1878 ; 4,n,933  1,745  47,678 

1879 4S,.'i30  4,842  50,372 

1880 68,194  4,527  67,721 

1881 61,783  7,378  69,161 

1882 81,431  9,854  91,'.i88 

1883 94,982  17,421  112,403 

1884 127,318  13,845  141,164 

1888 151,517  19,020  173,537 

1886 199,407  20,543  219,950 

1867 205,158  39,730  214,883 

1888 234,071  52,697  236.768 

1889 254,697  62,220  316,917 

1800... 325,060  37,722  362,78  i 

1891 865,038  10,939  376,M77 

1892 385,771  21,445  407,216 

From  the  above  it  will  be  seen  that  although  the  shipments 
to  Japan  during  the  year  just  closed  were  nearly  double  the 
quantity  sent  there  in  1891,  they  were  much  smaller  than  in 
any  of  the  years  from  1S90  back  to  1887.  The  aggregate  ex- 
ports to  both  countries,  however,  show  constant  growth  and 
for  1892  exhibit  a  gain  of  80,239  bales. 

The  Following  abb  the  (iaoss  Beoeipts  of  Ootton  at 
New  York,  Boston,  Pailadelphia  and  Baltimore  for  the  pat.t 
week,  and  since  September  1,  1893, 


from- 

Haw  rouK. 

BOSTO.N 

Phlcadilph'a 

BALTmoKI 

Tkii 

Sinet 

T»i. 

(■inc 

T/n» 

Stncf 

TM! 

Sine 

vitek. 

Stvt.l 

untk. 

atft.  1. 

««•*. 

Sopt.  1 

urtk. 

aeps     . 

N.Orlean>. 

7,534'    248,710 

.._  _ 

Texas.. 

6,173     208,158 

...• 

SeTannafc 

6,745     802,397 

1,407 

65,<5; 

SI 

S,3S7 

725 

68,362 

Mobile. 



norlda..... 

8,306 

.... 



.. 

■o.  Carol'a. 

66»       SMU 

Ro.Carol'a. 

10,037 



▼Ireinla... 

677 

84,894 

88(1 

22.69a 

6,880 

53.187 

Norths  pts 



8.876 

881 .036 

1,«08 

«,a»i 

.... 

Venn..  As.. 

88,085 

3,290 

66.471 

1,676 

32.711 

1.414 

43.661 

roreon.... 

1^4  S 

660 

10,747 



Thii  year 

21,608 

799,517 

11.753 

896.401 

3.899 

64.018 

8,139 

150.lTo 

Last  year 

81.605 

:,121.188 

16,467 

4£^.«81 

4,676 

74J8I9 

5,166 

8r7,(^ 

Shipping  News.— The  exjmrte  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
70,893  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  aU  vessels  cleared  up  to  Thursday. 

Total  Oalet. 
New   York— To  LtverDOOl,  per  steamers  GalUa,  924 No- 
madic,2. 313 8.237 

To  Havre,  pnr  steamer  La  BourKoirae,  936 926 

To  Bremen,  per  steamer  Lalm,  176 176 

To  Antwerp,  per  steamers  Galileo,  2,014 Othello,  1,293 

...  Wei-ternlanrt.  127... 3,439 

To  Naples,  per  Bteamer  Ems,  506 506 

tiBW  Ohleans-To  Liverpool,  per  steamer  Florldian,  3,200 3,200 

To  Havr^,  per  steamer  Coomasslx,  6.590 6,590 

To  Vera  Cruz,  per  steamer  Vera  Cruz.  240 -.        240 

»Ar.vE8TON— To  Liverpool,  oer  steamer  Tropea,  10,789 10,769 

To  Havre,  per  steamer  Teutonia,  5,927 5,927 

To  Bremen,  per  steamer  Noma,  5.075 6,076 

SiVANNAH— To  Hivre,  per  steamer  Tiverton,  4,930  upland  and 

25  Sea  Island 4,875 

To  Kreracn,  per  steamer  Tiverton.  1,856 1,866 

To  Oporto,  ptrsteamwDenii,  1,400    1,400 

To  rtarodloua,  per  steamer  Norto'.k.  2,350 2,860 

To  Ganoa,  per  steamer  Njrfolk,  2.900 2.900 

Brunswick— To  Bremen,  per  steamer  Coventry,  2,950 2,990 

CaARLBSTON— To  Bremen,  per  steamer  Pbaros,  5,692.  5,699 

liosTON— To  Liverpool,  per  steamers  Angloman,  2,009 Cata- 
lonia, 1.29 ").... Lancastrian,  676  3,980 

Baltimore— To  Bremen,  per  steamer  Stuttgart,  3,888 3,888 

To  Ritterdam,  per  steamer  Chicago,  200    200 

Philad;.lfhia— To  Llverpojl,  per  steamer  Indiana,  597 997 

Total 70,893 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 


Hver- 
pool.  Ravre. 


-Cew  York  3,237 

f.  Orleans 3,200 

lalveslon 10,789 

Savannah.... 

Branswlob 

^harlest'u 

Boston 3,980 

Baltimore 

PhUadel'a 597 


926 
6,  =190 
5,927 
4,975 


RolUr- 

Bri.-    dam  <e    South    Vera 
men.  Antw'p   B'trope.Oruz, 

176    3,439       506     

240 

5,075     

1,856      6,650     

^qCfOv         ■*«•#«  *■■>*■         **»»*• 

5,692     

3,888      "206     .'.".""     .'.".'.'" 


Toto/. 

8.284 

10.030 

21,791 

13,431 

2,950 

5.692 

3,980 

4.088 

5»7 


Total... 


21,803  18,418  19,637    3.639    7,156        240    70,898 


Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Oai-vbbton— To  Liverpool- Feb.  17-8teamer  Tropea  ( idditlonal),  90 
....Feb.  23 -Steamer  Edith,  3,588. 
To  Havre    Feb.  21  -  Steamer  Len.v.  4,251 . 
Nbw  Orleans- To  Liverpool  -  Feb.  17-Steamer  Orion,  5.450  ...Feb. 
20 -Steamer  Governor,  4,250  ...Fob    21 -Steamer  Serra,  3,000 
....Feb.  23— Steamer  Engineer.  4,00ii. 
To  Antwerp    Feb.  17 -Steamer  Ciluinum,  959. 
To  Bremen    Feb.  21— Steamer  Ah  ina,  7,000. 
To  Vera  (^ruz    Fob.  17-8teamar  Rivensdile,  574. 
To  Hamburi-Fob.  21  -Steamer  BaeswluK.  3.52. 
CHARLK8TON— To  Barcelona    Feb.  23— B 11  k  Habana,  2,050. 

Ndrfolk— ro  L'VHipool -Feb    I'^-Steamer  Brooktt-ld,  1,500 Feb. 

21     Steamer  Cutto.  4.100  ...Feb  22— Steamer  Laughtoa,  1,840. 
To  Htmburstand  Antwerp  -Feb.  2  2  -Steam  ir  Yoxford.  3,125. 
SlEWPor.T  Niiws— To  Liverpool-Feb.  22  -Steamer  Cutto,  861. 
BoSTotJ- To  Liverpool -Fob.  14— Steamer  B  Estonian,  7J4  ...Feb.  15  — 
Steamer  Kansas,  1,884. 
To  Hallf  -.x  -Feb.  18  -Steamer  Harlaw  50. 
Baltimore  -To  Liverpool    Feb.  13— Steamer  Baltimore,  2,1 10 
17— Steamer  Sedgemore,  2,985, 
To  Hamburg-Feb.  16  -Steamer  Virginia,  500. 
Philadelphia— To  Liverpool— Feb.  23— Steamer  British  Princess, 

Cotton  freights  the  past  week  have  been  as  follows: 


Feb. 


,470. 


Satur. 


Liverpool,  steam.d      .J32 

Do        later..d. 
Havre,  steam. ..rf.       132 

Do        d. 

Bremen,  steam.. (?.'      5,j 

Do       d.' 

Hamburg,  steamd.  I      ^^t 

Do         d. 

Ams'dam,  steam. e.        25* 

Do         later,  .c. 
Eteval,  steam  ...d.  lii4'«7jj 

Do      d. 

B'lona.via  M'al's  d.j      "4 
Genoa,  steam. ..d.'      Hgj 
rrl98te,v.Lond'nd.  It^iS^jg 
Antwerp,  steam  .d. 


Mon.    I    rues.      Wednes. 


'33     j     'sa 
25*  25* 


»16  "is 


Thuri. 


o 


£5' 


25* 


ng,»7,,  ll24'2»7„ 


H     1 

t4 

"64 

"64 

»>« 

h» 

V4*'a^ 

'h.®'.-!! 

•  Cetirs  i»er  100  lbs 

Liverpool. — By  cable  from  Liveroool  we  have  the  following 
statement  of  thft  week's  sales,  st/inks.  &o..  at  that  port: 


<»lee  of  the  week  bales. 

8t  whleh  exporters  took 
f  whlob  speoolators  took 

4alee  American 

totaal  export 

forwarded     

"otal  stock— Estimated 


Feb   3 


40.000 
4,030 
1.000 
31.000 
10.000 
47.000 
l.64=>.000 


Feb  10    ]  Feb  n.  \  Feb.  24. 


Of  which  American- Estlm'il  1,424,000 


total  Import  of  the  week .■=  8.000 

Of  which  American 45.000 

1  mount  afloat 130.0f)0 

Of  which  American 12ii.000 

Note.- 7,600  bales  Ameiioan  and    1,200   bales   Egyptian 
deducted  from  stock. 


35,000 
3.000I 

i,oooi 

30,000' 
8,000! 

46,000l 
l,6.i4,000 
1,417,000 

63,ooo; 

34,000 
HO,0<iO 
120,010 


41.000 
i.O.-XI 

34,0061 

9.000 

49,000 

1,658  000  1 

1,414.000  1 

Ul.OOOl 

39,000 

1240rO 

117,0*0 


44  000 
3,000 
2,000 
33,000 
6,000 
•^0,000 
,6.12.000 
,406,000 
59,000 
41,000 
105,000 
95,000 
burned, 
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The  tone  of  the  Livorpoil  market  tor  spots  and  futures  each 
day  of  the  week  ending  Feb.  21,  and  tlie  daily  closing  prices 
of  spot  cotton,  have  been  as  follows : 


tpot. 


Market,  I 
1:45  p.  u.] 

Hld,Uprda 

Balee 

Bpeo.  <fcexp. 


aaturday 


rair 

bURtnees 

doing. 


7,000 
COO 


Morutay. 


8.000 
1,000 


tuuday. 


Quiet. 


6.000 
500 


Wednet. 


Qalet  and 
•teady. 


8.000 
500 


Steady  at!    Firm  at  iSteady   at  Steady  ai 

«-e4  de-    2-61  ®8-M  l-t)4a2-fl4  1-64  92-64 

oline.       advance,    advanoe.    adyanoe. 


rtrong. 


Steady. 


rirm. 


Vi 
•tea< 


lady. 


Firm  at 
advance. 


Steady. 


Futura. 

Harket, 

1:45  p.  u. 

Market,  i 
4  P.  M.  ; 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


Thurtd'y 

Fair 

bu8tnes» 

doing, 

5lig 

10,000 
1,000 


Friday. 


Oall. 


5ii 


5,000 
50e 


Steady  at 

o-(i4d» 

dine. 

Verr 
■teaay. 


^V*  T^e  prieet  are  given  in 
i  e»-64d..  and  5  01  means  5  16 

vence  and  BUhi 

Thill 

.   4  63  mean  < 

8at.,  Feb.  18. 

IHon.,  Feb.  ^^  >. 

Taea..  Feb  'il. 

Open 
d. 

High 

Low 

CTlo». 

Open 

BiQh 
d. 

Lov> 

aui: 

d. 

Open 

BtQh 

Low 

aux 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

•1. 

Februiry... 

4  59 

4  60 

4  69 

460 

4  60 

4  60 

4  69 

4  59 

468 

460 

4. '8 

460 

reb.-Mcb.. 

4  69 

4  60 

4  69 

460 

4  60 

4  60 

4  59 

4  69 

468 

4  60 

458 

4  60 

Meh.-Aprll 

4  60    1«0 

4  60 

4  60 

4  60 

4  60 

4  69 

4  59 

4  68 

4  60 

4  68 

4  60 

April-May.. 

4  61    4  62 

4  61 

4  62 

4  62 

4  62 

4  61 

4  61 

4  60 

4  62 

4  60 

4  62 

May-June.. 

4  63    4eS 

4  63 

4  63 

4  63 

6  00 

4  62 

163 

4  61 

4  63 

4  61 

4  63 

June-July.. 

6  00    6  01 

6  00 

6  01 

6  01 

6  01 

500 

5  00 

4  63 

5  01 

4  63 

6  01 

Joly-Aug.. . 

6  02    S  02 

6  02 

6  02 

6  03 

6  03 

5  02 

6  02 

6  01 

5  03 

5  01 

6  0S 

Ang.-Sept. . 

6  02    B  08 

6  02    6  02 

6  02 

6  02 

6  01 

5  02 

600 

6  03 

6  00 

6  08 

Bept.-Oot... 

4  69    4  60 

4  59    4  60    '  4  59 

II 

4  00 

4  69    4  69 

468 

460 

4  58 

4  60 

Wed.,  Feb.  !22. 

Than.,  Feb.  23. 

FrI.,  Feb.  24. 

Open 

Bith 

Loa. 

OfaM. 

Open 

Bigk 

Low. 
d. 

aio», 
d. 

Open 
d. 

flig.'i 

Low. 

Clo, 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Felraary... 

4«3 

4  63 

4  63 

463 

5  06 

5  07 

5  04 

6  01 

4  63 

4  63 

4  60 

4  61 

Feb.-Mcn. 

463 

463 

4  63 

4  63 

6  06 

5  07 

5  04 

6  04 

4  63 

4  63 

4  60 

4  61 

Mcta.-A  prll 

168 

4  63 

4  63 

4  63 

606 

5  07 

5  04 

604 

4  63 

4  63 

4  60 

4  61 

April-May.. 

6  00 

6  01 

5  00 

6  01 

608 

6  08 

5  05 

5  06 

5  01 

6  01 

4  62 

4  63 

May-Jnne. 

602 

6  03 

602 

6  03 

6  09 

510 

6  07 

5  07 

502 

6o3 

5  00 

6  00 

June-July 

604 

6  04 

504 

6  04 

511 

612 

5  08 

5  09 

5  01 

601 

6  02 

6  02 

July-Aug. 

606 

606 

6  06 

6  05 

5 13    5 13 1 

6  10 

510 

606 

5  06 

5  03 

6  04 

Aug.-Sept 

6  06 

606    805|60« 

6  13    6  13  j  5  09  ! 

6  10 

6  05 

5  05 

5  03 

5  03 

Bept.-Cot,.. 

4  62 

4  63    4  62    4  63 

6  06    6  06  1  6  OS 

5  03 

463    163    460  1 

4  61 

DAILY  0IX>»MO  PRIOU  OP  HO.  2  MDCBD  OOBII. 

Bat.        XoH.      Tuet.      Wed.      TKur$.  Fr*. 

51^8       52>4  _       5' >e  62>« 

51>«       5I\         g'B       517g  52^ 

50\       60%         ^Z.       50%.  .^0<^ 

60'g  50%  51 


February  delivery o.  SSig 

March  delivery o.  Sl'g 

May  dfUvery....... o.  61>8 

July  delivery c  51'i 


Oats  have  continued  dull  and  there  has  been  a  slight  fur- 
ther decline  in  values,  mainly  from  sympathy  with  the 
weakness  in  corn.  The  market  to-day  wa)  a  trine  steadier, 
sympathizing  with  the  stronger  feeling  in  corn. 

DAILY  0LO8IMO  PRICES  OP  HO.  2  inZBD  OATS. 

Sat.       Mon.      Tun.      Wed.     TKur:  m 

February  delivery.. ..„.o.    37%       37'e       37%         am       37%  ST^g 

March  ilellvery o.    37''8       37%       37'8        io       37%  37'« 

May  delivery o.    38ie       38  3J  "<=■       87%  37''8 

Rye  has  advanced,  owing  to  reduced  supplies  and  stronger 
advices  from  the  West,  but  the  demand  was  slow.  Barley 
has  been  quiet  and  unchanged.      Buckwheat  has  been  steady 

at  53®  57c, 

FLOUR. 

Patent,  winter i3  75««4  20 


Pine y  bbl.  $1  809$2  00 

Saperfine 1  909  2  30 

Extra,  No.  2 2  lOa   2  40 

Extra,  No.  1 2  409   3  00 

Olears 2  859  3  35 

ltrali?hte 3  409  4  15 

Patent,  spring 4  15*  4  65. 

[Wheat  flour  In  saoke  sells  at  prices  below  Uiose  for  barrels.) 

OB4IN 


City  mills  extras 4009  4  10 

Rye  flour,  sUDerdne..  3  109  3  85 

Buckwheat  flour 2  009  2  15 

Com  meal — 

WeHtem.ibo 2  65  9  2  8ft 


Brandywine.. 


2  90 


Wheat—  0.            0. 

dpring, oerbush...  70    •  91 

Eted  winter  No  2..  77%9  79 

Red  winter 62    9  81 

Wfiite 67    9  82 

lats— Mixed. .»  bu.  37    9  39i« 

Whlt« 39i«»  46 

No.  2  mixed 38    9  39 

No.  2  white 41    9  42 


Com,  per  bosh.—  o. 

Wesfn  mixed 48 

Bteamer  No.  2 51 

Western  yellow   ..  50 

Western  white 50 

Rye- 
Western,  per  bosh .  56 
State  and  Jersey..  6C 

Barley— Nro.2We8fn.  60 

State  2-rowed 65 

State  6-rowed 73 


0. 

54 
52 
54 
54 

64 

64 
75 
67 

76 


The  moveuient  of  breadstuff s  to  market  is  indicated  in  th» 
statement  belovr.  prepared  by  us  from  the  figures  of  the  Ne  v 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Feb.  18,  1898, 
and  since  August  1,  for  each  of  the  last  three  years: 


BREADSTUFF  S. 

Fei.ia'',  February  24,  1893 
There  has  been  very  little  interest  shown  in  the  market  for 
wheat  flour  during  the  past  week,  and  the  general  feelin?  is 
weaker,  particularly  in  the  spring  grades.  Rye  flour  has 
been  quiet  but  steady.  Buckwheat  flour  has  been  firmly 
held.  Corn  meal  has  been  without  change  and  quiet,  To- 
day the  market  for  wheat  flour  was  dull,  and  concessions 
could  be  obtained  from  quoted  prices  in  most  grades.  Corn 
meal  \jfas  in  slow  demand,  but  s'eady. 

The  speculation  in  wheat  has  been  quiet,  an  J  immediately 
after  our  last  the  market  declined  a  trifle  in  resp>nse  to 
weaker  foreign  advices  and  continued  favorable  crop  pros- 
pects; but  aubseqiie.itly  stronger  advices  from  abroad  and 
prospects  that  no  action  will  be  taken  on  the  Anti-Option  bill 
by  the  House  caused  the  loss  to  be  recovered.  There  has  beeo 
slightly  more  activity  to  the  demand  in  the  spot  market, 
shippers  being  disposed  to  operate  more  freely.  The  sales 
yesterday  included  No.  2  hard  winter  at  Ic.  under  May  de- 
hvendaiid  No.  2  Lard  Manitoba  at  7c.  over  May,  f.  o.  b,, 
afloat.  To-day  the  market  was  dull  and  fractionally  lower  in 
respoise  to  weaker  advices  from  the  other  i-ide.  The  soot 
market  was  quiet  but  steady.  The  sales  included  No.  3  fed 
winter  at  IJ^^c.  under  May,  f.  o.  b.,  from  store.  No.  3  hard 
winter  was  qu-)ted  at  Ic.  under  May  delivered. 

OA'TV    OUlMlMU    PKIUeS  OK  NO.    ^    K8i>   WINrSK    WHBAI 

,,., ^  ,.  ""'■  1^"".  ■»^ie».  Wed.  Thnrt  ''^  . 

February  delivery..  ..  c.  7738  77%  77>»  77%  7.-is 

JJ»''<'5  "'«Uvery o.  '7%  7768  77%  §•»  78  77% 

M.^y'r'^'"'^ "  8018  80  8018  §a  8038  xO? 

Jttly  delivery o.  811*  8II4  813*  •  r  giOs  81% 

r^ul'*?  °*^''°  '"t"«s  have  been  dull  and  there  has  been  a 
Blight  decline  in  value.-*  in  the  absence  of  any  sustaining 
features  to  the  market.  The  spot  market  has  been  quiet  but 
?.??^'„,**^'*''^-  Yesterday  the  sales  included  No.  3  mixed  at 
oa«o3>^c.  in  elevator  and  53J^^c.  delivered;  steamer  mixed  at 
o0%O51c.  in  elevator  and  53c.  delivered  ;  also  No.  3  white  at 
Ode,  in  store.  To-day  the  speculative  market  was  moderately 
active  and  a  trifle  stronger  on  buying  by  Western  "shorts"  to 
oiver  contracts.  On  ihe  spot  the  market  was  firm  but  quiet; 
Wo,  2  mixed  sold  at  .52i^c-.  in  elevator  and  53  tf.53}^c.  delivered; 
JNo.  8  mixed  at  50c.  in  elevator;  steamer  luix^d  at  SlicbSi^'-. 
in  elevator,  and  No.  3  white  at  58c.  in  elevator. 


Becetpte  at— 

Sttmr. 

Wluat. 

Corn. 

Oitte. 

Barleii. 

Rue. 

SI>I»196U) 

Biuh.eou» 

BiUi-.bilbK 

SMh.3i  lb, 

Sruk.43Ul 

BU.S6  Uu 

Chicago  .... 

ne,6ii 

621,507 

1,100,766 

8«.45 

273.524 

31.970 

Ullwankee.. 

ais). 

ISl.lOO 

35.100 

l.!l,01 

113.40 

31,800 

Onluth 

68  4<9 

10,49) 

Hlnnea  polls. 

),29>,0i0 

Toledo 

1,93 

49.600 

161.30) 

30 

3,300 

Detroit 

8,716 

97.859 

6n,l3J 

84.013 

19.318 

Cleyeland.... 

4.85H 

6'.,0)0 

IV2'0 

41.814 

12,750 

... ... 

St.  Louis 

S3.415 

Ul.Oli 

909.113 

1H,8)0 

30,750 

14,701 

Peoria. 

6,000 

87,80) 

258.30ii 

214,50' 

2i*,50O 

4,8)0 

Kansas  City. 

329,591 

6S,08) 

i,o;< 

.,     ,. 

Totwli,  '93. 

208.106 

2.901.' 48 

a,«07..i')0 

1,417,018 

614,212 

81.570 

Same  wk.'93. 

2J6.966 

2.519,811 

3,518.773 

l,8>i,9H 

814.810 

87,05» 

Same  wk.'Ol. 

171.632 

1,S89,-541 

1,771,269 

1,634,521 

506,608       101.616 

Since  AiiQ.  1. 

1808-93 

8,192.67.7 

180,600,058 

74,981,8i5 

63.257.il8! 

83,430,228 

6,91«,tlS 

1891-92.  ... 

7,203.847 

163,694,363 

73,026,71i 

64,607.397 

24,197,261 

12,767.529 

1890-91 

8.532.915 

75,681.579 

63,9!7.!)05 

58,347.53J 

21.783  891 

2.992.289 

The  receipts  of  flour  aad  grain  at  the  seaboard  ports  for  the 


week  ended  Feb.  18,  1893,  follow 

Flour,  Wheat,        Cora.  Oata, 

At —              bbls.  bush.          bush.  bush. 

Sew  York. ..127.772  41.851  333.'>4l  291,100 

Boston 56,573  13.935  2i7."'5l  98,113 

Montreal  ....     9,275  9,2i0           24,343 

Philadelphia    53.273  36.528  176,^01  9t,4>3 

Baltimore...   43,703  231.203        23.015  10,030 

Riohmond...      .■s.803  19.902        l-,7>8  U.72tl 

Jfew  Orleans.  lO.fiSJ  303,100  20^,2 "9  19.93'J 


Bartey, 
bush. 
71.875 

3417 
17,'JOO 


Rye, 

hush. 

3,200 

500 

i^SOJ 
11,574 


Tot.  week.. 307.087     617,715     9^^868     536,030  1 10,0 Jl 
Week  1892    383,119  1,813,557  3.593.511     918,7/8  241.797 

Below  are  the  rail  shipn^.its   af   fljiir    aiJ    <riia 
Western  lake  and  river  ports  for  four  years: 

1893.  1892.  1891. 

Week  Week  Week 

^  /left.  18.  Fc6.  20  Feb.iV. 

"our bbl8.     392.928  43  i,«58  313.777 


17,074 
79,611 

from 


1890. 

Week 
Feb.  22. 
2'«4.538 


736,84'> 
1.361.S88 
1.0  i4,10d 

22  1,3  79 
58.934 


296,892 
2,731,799 
1,363.979 

28^.631 
47.355 


Wheat bush.  1.034,747  1,151,403 

Corn 1,810,307  2,353.487 

Oats 1,179,375  1,703.673 

Barley 319.416  64l,30> 

Rye 79,457  63,423 

Total 4,503.202       5.956.275        3,467,512       4,631,706 

Che  exports  from  the  several  seaboard   ports  for  the  week 
ending  Feb.  13,  1893,  are  shown  in  the  annexed  statement: 


P«o«. 


STporte 
from — 

WAeo^. 

Corn. 

Flour. 

Oals. 

Rye. 

-Hew  York 
Boston... 
Portland 
Phlladel . 
Baltlm're 
».  Orl'ns. 
N.  News. 
Sorfolk.. 
Montreal 

Bush. 

309.173 

10,746 

24.1S5 

55.636 

8.000 

207.500 

3^7,835 

Bath. 
143,141 
93,180 

118.52  5 
137.313 
118,335 
168,518 

Bbls 

111.912 

20.684 

697 

33,626 

41,555 

1.481 

12,862 

Bush. 
32,9.44 
19.738 
14.030 

Bush. 

rot  week 

a'me  time 

1892  .. 

1,013.015 
1,896.157 

779,015 
4,023.750 

225,847 
327.749 

66,812 
262,1 3J 

215.585 

Bush. 
13.341 
18.891 
25,090 


57.522 
32.478 
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The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Fttb.  18,  l§93: 

Corn, 

busft. 

691,000 

71,000 

3,000 

85,000 

288,000 

6,617,000 

1,?48,000 

18,000 


Wheat, 

bush. 

.11,783,000 

.       51 2,000 


in  store  o/— 
■sw^York 

Do   afloat . 

ATbanr 

BalTalo 2,821,000 

Do    afloat....      53^,0iM) 
CRkloago 11,533,000 

Do    afloat....  3,479,000 
UUwankee 2,065,000 

Do     afloat....        82,000 
Daluth 15,913,000 

Do    afloat....      571,000 
Toledo 3,655,000 

Do     afloat....        25.000 
Detroit 1,953,000 

Do     afloat....      144,0i)0 

Oswego .. 

8t.  Louis 5,188,000 


Oalt, 

buth. 

1,22  1,000 

257,000 

5.000 

77,000 

2.28V,006 

316,0')0 

21,000 


bush. 
73,000 
28,000 
6,000 
56,000 


Barley , 
bush. 

225,000 

110,000 
20,000 

619,000 


377,000       4'J,000 

idelobo    i6)loo6 


15,000 


341,090 


1,498,000       101,000       55,000 


5,0J0 


11,000 


22.000 


4,000      143,000 


1,723,000 

5,000 

175,000 


Olooinnatl 3,000 

Boston 42,000 

Toronto 323,000 

Montreal 565.000         14,000 

PMladelplila....   1,192,000  '    208,000 

Peoria 153,000       334,000 

Indianapolis....  249.000  116,000 
Kuisaa  atv....   I,4i6,000       290,000 

Baltimore 1,163,000       761,000 

Minneapolis....  11,765,009       183,000 

Onoanal&rlrer       53,000        

Totals—         

Feb.  18, 1893.. .80,216.000  14,708,009 
Feb.  11, 1893.. .80,99 1,000  14,153,000 
Feb.29,1892.  


114,000 

34,000 

7,000 

2,000 

30,000 

1,000 

4i»,000 

474,000 

32,000 

121,000 

200,009 

26,090 

89,00) 

6,000 

70,000 

19,000 

198,000 

78,000 

29,000 

120,000 
43.000 

177,000 
10.000 
58,000 
80,000 


47,000 


5.6S7.000     917.009  1.9)8.009 
-     5,832,000     918,000  2,039,000 
41,173.788  10,033,217    3,639,73)1,901,108  1,624,692 
Feb.  2i;i891...2J,3!4,9  31    2,-595,759    2,882,522     394,814  2,678,453 
Feb.  22, 1890. .  .29,618,58 1  13,736,567    5,18  j,980  1,529,337  1,862,651 


THE   DRY    GOODS  TRADE. 

NBwTOBK,  Friday,  P.  M.,  February  24,  1893. 
Business  has  been  conducted  this  week  under  the  adverse 
Influences  of  coitinued  bad  weathar  ani  a  break  in  operations 
through  the  holiday  observaace  of  Washington's  Birthday. 
Making  allowances  for  this  the  results  have  proved  quite  up 
to  late  average.  The  number  of  buyers  around  from  various 
sections  of  the  country  is  evidence  of  the  existence  of  con- 
siderable requirements  and  the  readiness  with  which  spot 
supplies  are  absorbed  as  soon  as  discovered  shows  that  these 
requirements  in  many  instances  are  of  a  pressing  nature, 
more  particularly  as  buyers  show  no  hesitation  in  paying  cur- 
rent prices.  For  future  delivery  some  fair-sized  engagements 
in  staple  domestics  are  again  r  'Corded,  keeping  mills  fairly 
well  covered  with  contracts.  The  deliveries  on  account 
of  back  orders  continue  large.  The  tone  of  the  market  is  well 
sustained;  wherever  a  change  in  price  is  reported  it  is  in  an 
upward  direction,  but  such  changes  are  few  now  and  always 
the  outcome  of  special  conditions.  Agents  regard  the  present 
level  of  values  well  established  as  the  minimum  prices  for 
some  time  to  come,  and  there  are  very  few  buyers  to  be  found 
■who  express  contrary  views.  At  the  same  time  the  latter  are 
acting  as  though  they  were  not  apprehensive  of  a  further  gen" 
eral  rise,  and  by  their  present  quiet  policy  are  probably  takiug 
the  best  course  to  prevent  one.  Apart  from  staple  domestics 
the  market  is  somewhat  stupid  at  first  hands.  There  is  no 
free  movement  of  merchandise  nor  any  variation  in  pricos. 
The  local  jobbing  trade  has  been  only  fair,  and  results  so  far 
this  month  are  in  the  aggregate  disappointing,  local  and 
tributary  markets  showing  the  bad  effects  of  the  prevailing 
weather  conditions. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  February  31  were  971 
packages,  valued  at  $67,810,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Wtek. 

1893. 
Sine*  Jan.  1. 

1892. 

Week. 

Since  Jan  1 

Great  Britain 

90 
23 

460 
32 
40 

289 
37 

673 

147 
5,5.''4 

776 
1,439 

494 
2,996 

289 

824 
7,206 

514 

140 
100 

•     "3 
233 

79 
155 
629 

57 

666 

302 

9,879 

Other  European 

milnft   .,   ,     .^ 

India 

Arabia 

804 
3,758 
2,508 

616 

AfHna 

West  Indies 

Mexico 

Central  America. 

Bontb  America... 

6,356 
457 

Otber  countries 

Total 

971 

20,912 
5,268 

1,396 
400 

27,050 
3,400 

China,  via  Vancouver. 

Total 

971 

26,180 

1,796 

30,450 

ahead,  as  are  colored  cottons,  the  converting  and  manufactur- 
ing trale.s  furnishing  a  much  better  outlet  for  these  than  job- 
bers. The  export  demand  for  brown  sheetings,  drills  and 
blue  goods  continues  moderate  only,  the  Eastern  markets 
operating  lightly.  Bleached  shirtings  and  wide  sheetings  are 
tiim,  with  the  market  bare  of  supplies  in  leading  makes. 
Cambric  muslins  and  kid-finished  cambrics  are  likewise  firm 
and  well  sold  ahead.  Southern  plaids  are  generally  in  good 
position,  some  makes  being  heavily  ovor-3old.  Cotton  flannels 
are  quiet;  other  descriptions,  such  as  coroct  jeans  and  satteens, 
Turkey  red  and  fancy  damasks,  white  goods,  At-.,  show  no 
change  from  previous  reports.  Print  cloths  are  very  firm  at 
4c.  for  64  squares,  with  little  spit  business,  but  considerable 
contracts  placed  for  future  delivery  up  to  July. 

1893  1892  1891 

Slock  of  Print  Cloths-  Feb.xk.  Feb.  20.  Feb.  21. 

Held  by  Providence  manafaoturers.     None.  11,000  356,(H)0 

Fall  River  manufacturers None.  13,000  278,000 

Total  stock  (pieoes) None.  24.000  634,000 

Domestic  Wool?ns. — One  of  the  striking  features  of  this 
department  is  the  fact  that  despite  reports  of  an  unusually 
large  business  laid  out  in  heavy  woolen  and  worsted  trouser- 
ings and  suitings  for  future  delivery  there  are  very  few  agents 
who  have  withdrawn  their  lines  from  the  market.  Either 
their  manufacturers  are  prepared  to  turn  out  a  considerably 
larger  production  than  heretofore,  or  some  of  the  orders 
placed  early  in  the  season  have  been  canceled.  The  present 
demand  is  not  of  the  most  encouraging  character  in  view  of 
the  foregoing,  but  it  is  believed  that  as  the  result  of  the  heavy 
clearance  of  winter  stocks  this  season  by  the  clothing  trade 
the  second  round  of  buying  will  show  up  very  satisfactorily. 
This  week's  business  has  included  some  small  order*  for  spring 
goods  for  immediate  use  and  a  moderate  demand  for  all-wool 
suitings  and  trouserings,  piece-dyed  aud  fancy  worsteds,  sat- 
inets and  cotton  warp  cassimeres  for  the  fall  trade.  Business 
in  overcoatings  rules  quiet  at  present,  is  of  fair  extent  in 
cloakin^s  and  up  to  the  average  in  woolen  and  worsted  dress 
goods,  in  which  duplicate  orders  in  spring  styles  are  being 
placed  by  jobbers.  Some  good-sized  transactions  are  reported 
in  flannels  and  blankets. 

FoEEiGN  Dry  Goods. — Trade  in  imported  merchandise  has 
labored  under  the  same  drawbacks  as  the  domestic  depart- 
ments, and  the  aggregate  sales  do  not  compare  favorably  with 
the  usual  record  for  this  time  of  year.  Importations  are 
coming  forward  slowly  in  many  instances,  giving  rise  to  con- 
siderable complaint,  as  this  has  been  taken  advantage  of  in 
some  quarters  by  purchasers  te  cancel  previous  orders. 
Prices  for  all  staple  lines  are  firm  with  the  advanMog  ten- 
dency in  linens  still  pronounced.  Fine  cotton  fabrics,  fine 
woolen  goods  and  silks  move  steadily  from  first  hands,  as  do 
silk  ribbons;  but  laces,  trimmings,  hosiery,  &c.,  are  quiet. 

Importations  and  Warehonse  Wlthdranral«  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Feb.  33,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 


*  From  New  Eaeland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  havt 
been  $1,217,773  in  1893  against  $1,497,578  in  1892. 

The  demand  for  staple  domestics  has  not  been  marked  by 
the  development  of  any  new  feature  of  first-class  importance, 
business  running  on  somewhat  monotonous  lines.  There  is  a 
large  outward  movement  of  merchandise  from  the  mills,  a 
fair  number  of  orders  for  future  delivery,  and  sp  it  supplies 
are  kept  well  cleaned  up.    Brown  sheetings  are  still  well  sold 
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TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHRO:VICL.£  con- 
MtinB  40  to  64  pages  published  every  week, 

State  and  City  Supplement  of  CHROIVICLE  con- 
laina  1§0  pages  published  several  times  each  year. 

InvestorB'  !«upplement  of  CIIROIVICLE  (a  Cycle 
peedia  ^f  Railroad  Securities)  contains  lOO  pages  published 
•very  other  month. 

Subscription  to  CHRONICLE  for  one  year  f  lO.OO, 

which  includes  every  issue  of  both  SIipplkments. 


The  purpose  of  this  State  and  City  Department 

la  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  ehall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
KXST  on  the  page  designated  £.t  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 


Municipal  Indebtedness  In  Connecticat.— The  quadrennial 
report  of  the  State  Comptroller  of  Connecticut,  giving  statis- 
tics concerning  the  indebtedne-s,  tax  valuation,  receipts  and 
expenditures  of  the  various  municipalities  throughout  the 
Commonwealth  has  recently  been  made  public.  It  shows  that 
the  total  indebtedness  of  all  the  towns,  cities,  boroughs  and 
counties  is  $30,627,058  48.  This  is  an  increase  of  $1,234,233  39 
over  the  total  amount  given  by  the  last  report,  which  was 
published  in  1888. 

From  the  new  statistics  we  compile  subjoined  statement 
showing  total  debt,  etc.  on  October  1 1893  of  all  the  munici- 
palities and  counties  in  the  State,  and  the  Grand  Lis^ October 
1  1891, 


SnMMABI  OP  MUNICIPAL 
Total  fun' d 
indebt. 


Toiow  by 
Counties, 

Hartford 

New  Haven... 
New  London.. 

Fairfield 

Windham 

Litchfield 

Middlesex 

Tolland 


INDEBTEDNESS,  ASSESSED  VALUATION,  JtC. 
Total  float.      Total    Am' t  raised  Cfrand  list 
debt.  debt,    by  taxation.  Oc(.  11891. 


1,948,327 
1,760,806 
1,347,704 
1,942,861 
85,030 

512,424 
1,489,600 

325,695 


405,966 
409,210 
232,650 
930,762 
157,697 
141,229 
99,404 
71,903 


2,354,293 

2,170,017 

1 ,580,353 

2,873,623 

242,727 

653,654 

1,589,004 

397,598 


711,660 
747,874 
424,532 
999,928 
179,783 
327,745 
240,838 
134,074 


92,133,946 
100,484,983 
37,357,897 
70,608,018 
18,005,013 
27,137,069 
18,609,877 
8,537,642 


Towns 9,412,447  2,448,821  11,861,269  3,766,434  372,874,447 

Catles 5,573,500  1,472,689    7,046,189  1,877,773     

Boroughs 1,037,885     552.061    1,589,945     212,669     

Countfea 129,655       29,742    


Total 16,023,832  4,473,571  20,627,058  5,886,618  372,874,447 

Citizens  of  Portland,  Ore«ron,  Oppose  an  Additional  Bond 
Issue.— A  large  number  of  residents  and  taxpayers  of  Port- 
land, Oregon,  have  united  in  sending  to  the  Oregon  Legisla- 
ture a  remonstance  against  the  issue  of  additional  bridge 
bonds  or  any  increase  in  the  bonded  indebtedness  of  that  city. 
They  suggest  that  the  present  act  be  so  amended  as  to  levy  a 
toU  upon  vehicles  sufficient  to  pay  for  operating  and  keeping 
the  bridges  in  repair,  and  to  provide  for  leasing  bridges 
already  constructed  and  for  operating  ferries  if  necessary. 

The  State,  county  and  school  taxes  last  year  amounted  to 
32  milU,  and  that  without  any  pro\iaion  for  interest  on  the 
present  bridge  bonds  for  maintaining  and  operating  the 
present  bridges,  and  without  the  payment  of  interest  on  the 
$500,000  city  hall  bonds  sold  last  May,  which  must  from  now 
on  be  provided  fi'r. 

It  is  stated  that  the  taxes  will  hereafter  in  all  probability 
amount  to  40  mills,  if  additional  bridge  bands  are  issued  and 
the  operation  and  repairs  of  bridges  are  not  provided  for  by 
the  levy  of  a  toll  upon  vehicles,  or  in  some  such  manner. 

The  cities  of  Portland,  East  Portland  and  Albina  were  con- 
solidated in  June  of  1891,  and  it  is  undei  stood  that  at  that 
time  free  bridges  were  pledged  to  the  citizens  of  Albina.  This 
pledge  was  made,  however,  without  expecting  or  contemplat- 


ing that  it  would  require  any  additional  bonded  indebtedness 
than  was  provided  in  consolidation;  and  now  the  opposition 
and  remonstrance  from  the  taxpayers  on  the  West  'Side 
against  additional  issue  of  bonds  for  that  purpose  is  almost 
unanimous. 

According  to  a  statement  made  by  parlies  averse  to  the 
bond  issue,  taxable  property  just  before  coasolidation  and  the 
population  (U.  S.  Census  of  1890)  were  as  follows: 

Taxable  Property.  PopulaPn  1890. 

Portland $23,583,180  46,385 

East  Portland 5,440,800  10,532 

Albina 799,540  5,129 

Total $30,829,520  62,010 

The  total  for  the  year  1893  of  the  three  cities  is  $4.'5,432,83.5. 
This  shows  nearly  50  per  cent  additional  tax  in  two  years. 
Add  to  each  of  the  separate  cities  50  per  cent  increase,  the  citjr 
of  Portland  (West  Side)  pays  on  about  135,000,000;  East  Port- 
land about  $8,000,000;  Albina  about  $3,600,000. 

In  the  consolidation  of  the  three  cities  the  indebtedness  of 
Albina  was  about  $100,000,  the  debt  of  East  Portland  about 
$350,000  and  the  debt  of  Portland,  on  the  West  Side, 
amounted  to  about  $175,000,  exclusive  of  the  indebtedness  for 
water  ^orks  t  $700,000),  the  interest  on  which  bonds  is  paid  by 
the  consumers  of  the  water.  A  portion  of  the  indebtedness 
for  East  Portland  was  also  for  water  works  and  lighting  pur- 
poses. There  is  to  be  provided  for  the  west  side  also  $500,000 
for  a  city  hall.  The  indebtedness  therefore  assumed  in  con- 
solidation was  not  so  greatly  out  of  proportion  to  the  popula- 
tion of  each  city,  but  the  issuance  of  new  bridge  bonds  would, 
it  is  argued,  put  an  unjust  burden  upon  the  taxpayers  of  the 
West  Side. 


Bond  Proposals  and  IVegotlatlons.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Anniston,  Ala.— {State  and  City  Supplement,  page  164.) 
—The  following  list  of  bids  for  $30,000  of  20-year  6  per  cent 
Anniston  bonds,  dated  March  1  1893,  has  been  reported  to  us 
by  one  of  the  city  officials  : 

£id. 

Stelner  Brothers  of  Birmingham.  Ala 102'50 

W.  J.  Hayes  &  Socs  of  Cleveland,  O.,  premium $1,850  00 

Chattanooga  Savings  Bank 100*79 

N.  W.  Harris  &  Co.  of  New  York 103-75 

Edward  ('.Jones  &  Co.  of  New  York 103-45 

K.  T.  Evans  &  Co.  of  Birmingham,  Ala 102-625 

Gay  &  Stanwood  of  Boston,  Mass.,  premium $970  00 

Farson.  Leach  &  Co.  of  Chicago.  Ill 103-25 

Equitable  Mortgage  Co.  of  Sew  York,  premium $1,220  50 

The  bonds  were  awarded  (o  the  Equitable  Mortgage  Com- 
pany of  New  York,  their  bid  being  declared  the  highest  in 
fuU  compliance  with  the  requirements  of  the  advertisement. 
The  bid  of  W.  J.  Hayes  &  Sons  was  not  considered  owing  to 
the  fact  that  it  was  not  accompanied  by  a  certified  check. 

In  reference  to  this  sale  Mr.  A.  S.  Johnston,  Chairman  of 
the  city's  Finance  Committee,  writes  as  follows  :  "  Will  state 
for  your  information  that  the  Equitable  Mortgage  Company 
was  directed  to  the  sale  of  these  bonds  through  the  adver- 
tisement inserted  in  the  Chronicle." 

Atlantic  City,  N.  J.---{State  and  City  Supplement,  page 
58.)— The  city  Council  is  seeking  authority  from  the  Legisla- 
ture to  issue  bonds  for  paving  and  '  street  improvement  pur- 
poses. 

Biriulugham,  Ala. — (State  and  City  Supplement,  page 
164.)  It  is  reported  that  this  city  has  sold  $140,000  of  6  per 
cent  30-year  bonds  at  103-50. 

Brockton,  Mass.— (State  and  City  Supplement,  page  82.) — 
Bids  will  be  received  until  to-day  by  A.  T.  Jones,  Cfity  Treas- 
urer, for  the  purchase  of  $35,000  of  4  per  ceLt  coupon  water 
bonds.  The  bonds  will  be  of  the  denomination  of  $1,000  each, 
dated  March  1  1893,  and  will  become  due  and  payable  in  30 
years.  Interest  will  be  payable  semi-annually  at  the  Third 
Nalional  Bank  of  Boston.  The  bonds  are  to  tie  issued  under 
authority  granted  by  Chapter  64  of  the  Acts  of  1892,  and  a 
sinking  fund  is  to  be  established  sufficient  to  extinguish  the 
loan  at  maturity. 

BnfTdlo,  N.  Y. — (State  and  City  Supplement,  page  45.) — 
Bills  have  been  introduced  in  the  Legislature  authorizing  the 
issuance  of  $300,000  of  bonds  for  street  reservoir  purposes 
and  $300,000  of  bonds  for  the  purpose  of  erecting  and  furnish- 
ing school  'buildings. 

Cambridge,  Mass.— (State  and  City  Supplement,  page  23.) 
— Mr.  Wm.  W.  Dallinger,  City  Treasurer,  will  receive  pro- 
posals until  to-day  for  the  purchase  of  $100,000  of  city  of 
Cambridge  coupon  water  bonds.  The  loan  will  be  aomposed 
of  bonds  of  $1,000  each,  bearing  interest  at  the  rate  of  4  per 
pent  per  annum,  payable  semi-annually,  and  will  become  due 
February  1  1913. 
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De  Witt,  Ark.— It  is  reported  that  this  city  will  receive  bids 
for  an  electric-light  plant,  the  contractor  to  accept  6  per  cent 
gold  bonds  in  part  payment.  The  bonds  are  to  run  15  years 
and  the  interest  on  same  to  be  guaranteed. 

Ererelt,  Mass.— (State  and  City  Supplement,  pa^e  23.|— 
The  City  of  Everett  has  petitioned  the  Massachusetts  Legisla- 
ture for  authority  to  issue  sewer  bonds  to  the  amount  of 
1125,000. 

Hamilton,  Ohio.— (State  and  City  Supplement,  page  80). 
—The  people  of  Hamilton  are  desirous  of  obtaining  authoiity 
from  the  £•  gislature  to  issue  $100,000  of  bonds  for  the  pur- 
pose of  constructing  a  sewerage  system. 

Hoqalam,  Wash.— Bonds  to  the  amount  of  $45,000  will 
probably  be  issued  for  the  purpose  of  supplying  the  town  with 
water  from  the  Hoquiam  River.  Water  is  at  present  supplied 
by  a  small  private  plant. 

Habbard,  Ohio.— The  people  of  this  place  will  petition  the 
Council  for  authority  to  issue  bonds  for  water-works  pur- 
poses. ' 

Islip  Union  Free  School  District  No.  1.— The  Chronicle 
has  been  notified  by  the  Clerk  of  the  Board  of  Education  of 
this  district  that  Coffin  &  Stanton's  bid  of  103)^  for  school 
bonds  to  the  amount  of  $30,000,  which  shall  bear  4  per  cent 
interest,  has  been  accepted.  There  were  in  all  t  ight  bids  for 
the  loan.  The  securities  will  be  payable  in  ins'talments  of 
15,000  each,  the  first  instalment  maturing  on  May  1  1898  and 
one  every  five  years  thereafter  until  all  are  paid. 

Joplin,  Mo.— (State  and  City  Supplement,  page  111.)— 
An  election  will  be  held  in  this  city  to  vote  on  the  proposition 
of  issuing  bonds  to  the  amount  of  $10,000  for  improvement 
purposes. 

Newtown,  N.  Y.— The  $47,000  of  bonds  to  be  issued  by  this 
town  will  be  offered  for  sale  on  February  38.  The  loan  will 
be  composed  of  coupon  bonds  of  the  denomination  of  $1,000 
each,  and  will  bear  interest  at  the  rate  of  4  per  cent  per 
annum,  payable  feroi-annually  at  the  First  National  Bank  of 
Brooklyn.     Forty  thousand  dollars  of  the  bonds  will  mature 


at  the  rate  of  $10,000  yearly,  from  March  1  1913  to  1916,  and 
the  remaining  $7,000  will  become  due  March  1  1917.  The 
present  bonded  debt  of  the  town  is  $366,000. 

New  Whatcom,  Wash.- On  March  20th  bids  for  $175,000 
or  $350,000  of  5  per  cent  water  bonds  will  be  opened  by  the 
New  "Whatcom  (Common  Council.  The  pecu'ities  will  be  in 
denominations  to  suit  the  purchaser  (ooi;  less  than  $100  nor 
more  than  $1,000  each),  and  they  will  run  for  twenty  years 
with  option  of  ciU  at  the  rate  ot  $25,000  annually  after  the 
expiralion  of  ten  years.  The  purpose  of  this  issue  is  to  pur- 
chase the  water  system  now  in  u«e  in  the  city  and  extend  and 
perfect  the  same.  The  agreed  purchase  price  of  the  existing 
plant  is  $145,000  in  round  numbers.  This  system  now  pays  in 
water  rents  more  than  7  per  cent  per  annum  on  above  pur- 
chase price,  with  all  water  furnished  to  the  city  free. 

According  to  the  last  asseissment  the  tax  valuation  of  prop- 
erty in  New  Whatcom  is  $7,500,000.  The  real  value  is  esti- 
mated at  $15,000,000.  The  total  bonded  indebtedness  of  the 
citv  is  at  present  $358,000. 

The  amount  of  bonds  to  be  sold  on  March  20th  is  $175,000  or 
$250,000  at  the  option  of  the  city.  If  $175,000  only  be  de- 
livered at  the  outset  the  purchasfr  will  have  the  privilege  of 
taking  the  other  $75,000  on  the  same  terms  when  needed  by 
the  city. 

Providence,  R.  I.— (State  and  City  Supplement,  page  34.) 

— City  Treasurer  D.  S.    D.   Granger  will  receive  bids   until 

March  1st  for  Providtnce  loans  amounting  to  $1,317,000  and 

of  the  following  description. 

Sewer  Loak.         When  due.      j       Water  Loan.        When  due. 
Is,  A  <StO  $500,000.  April  1,  1923.   |  48,  A  &  O  $817,0  0,  Apr.  1,  1923. 

The  bonds  will  be  either  registered,  or  coupon  with  privi- 
lege of  registration,  and  both  interest  and  principal  will  be 
payable  in  gold  at  the  City  Treasury  in  Providence  or  at  the 
National  City  Bank  in  New  York. 

The  following  is  a  statement  of  the  city's  financial  con- 
dition made  under  date  of  February  80th  by  Treasurer 
Granger. 


NEW  LOANS. 


CITY  OF  PROVIDENCE. 

PROPOSALS   FOR 

$1,317,000 
LOANS. 


OPPICa  OF  THE  City  TEBAf  IIHER,      I 

Pb.jVidKi\c»,  B.  1.,  February  20,  181»3. ) 

Sealed  proposals  addressed  to  D.  L.  D.  Granger, 
Oty  Treasurer,  FroTldence.  R.  I.,  each  endorsed 
"Proposals  for  Loans,"  vlll  be  received  at  tbU  ofBce 
antlll2  o'clock  M.,  Wednesday,  Marcb  1, 1893,  for 
the  whole  or  any  part  of  the  following  loans  to  the 
City  of  Providence : 

1.— Sewer  Loan :  Five  Hundred  Thousand  Dollars 
(te00,U0a)  on  bonds  of  said  city,  dated  April  1.  1893, 
4je  April  1,1923. 

S.— Water  Loan:  Klght  Hundred  and  Seventeen 
Thousand  Dollars  (|3LT,000)  on  bonds  of  said  dty 
dated  April  1, 1893,  due  A  prtl  1, 1923, 

Kaoh  of  the  above  series  of  bonds  to  bear  Interest 
at  the  rate  of  four  (4)  per  centum  per  annum,  pay- 
able semi-annually  In  April  and -October.  Bothprln- 
olpal  and  Interest  on  above  loans  are  payable  In  gold 
coin  of  the  United  States,  equal  to  present  value  of 
Sneness  and  weight.  Either  coupon  or  registered 
bonds  win  be  Issued  for  the  whole  or  any  portion  of 
said  loans,  and  coupon  bonds  may  at  any  time  there- 
after be  oonverteH  into  registered  bjnds'at  the  option 
of  the  holder.  The  principal  and  interest  of  coupon 
bonds  will  be  payable  at  the  Treasury  in  Providence 
or  at  the  National  City  Bank  of  New  York.  The 
City  of  Providence  now  transmits  by  mail  interest 
on  all  registered  bonds,  if  desired.  Bonds  will  be 
ready  for  delivery  April  1, 1893,  but  delivery  may  be 
deferred  at  the  option  of  the  purchaser  until  April 
15, 1893,  by  payment  of  accrued  interest  in  addition 
to  price  bid.  Registered  bonds  wUl  be  issued  in 
sums  of  11,000,  |o,000,  »10,O00  or  »20,000  each,  as 
desired.  The  right  Is  reserved  to  reject  any  and  all 
bids.  Further  Information  can  be  obtained  of  ihe 
oadertigned. 

D.  L.  D.  granger.  City  Treasurer. 


W.    J.    Hayes  &  Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONOS. 

Street  Railway  Bond*  and  other  talsta  grade  in. 
voatmenta 


143  8a»erler  »t., 

Cleveland. 
T  EsehBDKe  Place. 
Beaten. 

Cable  AOOICM  "KBNNIITH.' 


10  WALL  STREET, 
NEW  YORK. 


NEW  LOANS. 


$250,000 

HUDSON    COUNTY, 
New  Jersey, 

NEW  PUBLIC  ROAD  '4  l-2s. 

Dated  March   1,  1893. 

Due  January  1,  19'^3, 

fntereat  Payable  January  1  and  July  1. 

Coupon  Bonds  ol  81.000  each. 

Exchangeable  Tor  Registered  Bonds  tsaned 

In  any  amount. 

Value  of  taxable  property,  estimated.. 1250,000,000  00 

Assessed  valuation  for  taxation,  1892.  189,06L-1,141  00 

Total  bonded  debt,  includ- 
ing tbts  issue {2,932,800  00 

Cash  and  securities  in  sink- 
ing lund 1,249,95918 

Net  Debt  of  County 1,682,81082 

The  chief  engineer  estimates  the  value 
of  property  owned  by  the  county  to  be     1,650,000  00 

SEND  FOB  SPECIAL  CIRCULAR  GIVING  PRICK 
AND  FULL  PARTICULARS. 

NT.   W.    Harris    &    Co., 

15    WALL    STREET,    NEW    YORK. 
CHICAGO.  BOSTON. 


NEW    LOANS. 

Chfprewa  Falls,  Wisconsin 6  per  cent. 

Oubuque,  Iowa 3        '• 

^lonxCity,  Iowa 6        " 

Findley,  Ohio g        " 

CanioD,  Ohio 3        " 

New  Brighton,  Pa.,  Gold S        " 

Mnskegnm,  Ml<h a        " 

FOR  SALE. 

Prices  ^nd   Inrther   rartlculars    furnished 

upon  application. 

C.  H.  WHITE  &  CO., 

183  Dearborn  St..  J2  Broadway, 

CHICAGO,  ILl,.  NEW  YORK. 

THE  WALL  STREET  JOURNAL. 

A5'"T5l?S?'*''h»»"''»'<*»i'rLW»rear.  Sampleoopy 
fiifc   DOW  JONK8AOO.,|p5l)Ushers,UBr<idSt. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR    SAL£. 

LISTS  ON  APPLICATION, 

Members    of  the    New    Torli   and   Boston 
Stock  Exclianges. 


DEALERS  EN 


COMMERCIAL   PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
5  NASSAU  STREET,  NEIT  YORK. 


Milwaukee   County,   Wis. 

5  Per  Cent  Connty  Itaildingr  Bonds, 

DUE  JULY  1,  1907. 

SECURED  BY  SINKING  FUND. 

Real  value  of  taxable  property $390,000,000 

Assessed  valuation 127,960,786 

Total    debt    (constitutional   limit   5   per 

cent)  only 186,000 

Population,  265,000. 

The  City  of  Milwaukee  is  the  County  Seat. 

A  desirable  investment  for  trust  estates. 

Lamprecht  Bros.  &  Co., 
Geo.  M.  Huston  &  Co. 

30NDAND    STOCK    DEALERS 

We  buyand  sell  outright  all  Western 
Mtmiolpal  Bonds  and  Stocks.  We 
Gheerfully  furnish  full  and  reliable  in- 
formation oonoemlog:  any  Western  se- 
curity without  charge.  Monthly  quo- 
tation circular  mailed  to  all  applicants, 
Ne«  liBues  of  municipal  bonds  wanted. 
3  95  PINK  «TREKT,  ST.  LOUIS,  MO, 
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1890. 


POITLATION. 

132,043  I  1893 148,944 

CITT  ASSESSOR'S  VALUATION. 


1890,  real $104,684,440 

1890,  personal. 3P,932,620 


1892,  real f  114,656,860 

1392,  pereonal 40,885.660 

Total $14P,617,0C0       Total $155,512,820 

VALUATION  RECOMMKNDED  BT  THE  STATE  BOARD  OF  ASSESSORS. 

Keal         $127  057.275 

Personal 49,140,015 

Total...  $176,197,290 

nrDEBTBDNESS. 

The  tended  Indebtedness  Is $11,076,250 

Of  which  water  bonds  are 5,983,000 

Bonded  debt,  exclusive  of  water *5,093,250 

Live  bonds  and  assets  In  custody  of  Commissioners  of 

Sinking  Funds  $3,016,672  30 

Floating  debt,  which  will  be  very  largely  reduced  by  the 

proceeds  of  the  proposed  loans 2,324,5C0  00 

Further  informalion  can  be  obtained  of  the  undersigned. 
The  right  is  reserved  to  reject  any  and  all  bids. 

D.  L,  D.  Granger,  City  Treasurer. 

Parties  interested  in  this  sale  will  find  full  particulars  in 
an  advertisement  elsewhere  in  this  Department. 

St.  Paul,  Minn.— (State  and  City  Supplement,  page  104.) 
— The  city  of  St.  Paul  issues  each  month  short-lime  certifi- 
cates of  indebtedntss  in  anticipation  of  the  collection  of  taxes. 
This  month  the  sale  of  these  certificates  took  place  on  the  15th 
instant,  and  Comptroller  McCardy  sends  us  the  following 
report  of  the  same  clipped  from  one  of  the  local  papers  : 

''The  certificates  of  indebtedness  of  the  city  of  St.  Paul  are 
highly  iBteemed  by  investors  and  command  a  good  price  in 
the  money  market.  1  his  fact  was  apparent  yesterday  when 
City  Comptroller  McCardy  optned  the  bids  for  the  278  certifi- 
cates of  $500  each,  authorized  to  be  sold  in  anticipaiion  of  the 
collection  of  the  taxes  for  1893.  The  certificates  bear  date 
Feb.  15  1893  ard  run  sixteen  month.'',  at  6  per  cent  interest. 

"Six  bidti  were  made,  the  successful  and  highest  bidder  being 
the  St.  Paul  Title  Insurance  &  Trust  Company.  Its  bid  was 
nearly  $500  above  the  next  highest,  and  the  premium  offered 


reduces  the  rate  on  the  certificates  to  5  per  cent,  the  premium 
being  |1,390  40.    The  six  bids  were: 

"C.  H.  White  &  Co.  of  Chicago,  |1 -56  premiu-n  each  for  800' 
certificates  and  par  and  accrued  interest  for  the  remaining  78 
ceriificates. 

'•St.  Paul  Trust  Company,  $1'60  premium  each  for  60  cer- 
tificates and  par  for  80  certificates. 

"  State  Savings  Bank  of  St.  Paul,  $1-76  premium  each  for  80 
certificates. 

"  The  Third  National  Bank  of  Boston,  $3-15  premium  each 
for  the  lot  of  378  certificates. 

"  E.  W.  Peet  &  Son,  $3-18  premium  each  for  the  278  certifi- 
cates. 

"  The  St.  Paul  Title  Insurance  &  Trust  Company,  $5'08  pre- 
mium each  for  200  certificates  and  $4  80  piemium  each  for  the 
remaining  78  certificates." 

Toledo,  Ohio.;— (State  and  City  Supplement,  page  82). 
Bids  will  be  received  by  City  Auditor  James  H.  Pheatt  until 
March  20  for  the  purchase  of  street  improvement  bonds  fo 
the  amount  of  $14,495  45,  dated  March  5  1893.  Interest  on 
the  bonds  will  be  payable  semi-annually  at  ihe  rate  of  5  per 
cent  per  annum,  and  $245  45  of  the  l>onds  will  mature  on  Sep- 
tember 6  1893  and  $750  at  the  expiration  of  every  six  months 
thereafter. 

These  bonds  will  be  sold  at  not  less  than  par  and  accrued 
interest  to  the  highest  bidder.  Bidders  will  be  required  to 
state  the  gross  amount  they  will  pay  for  the  bonds  besides  the 
accrued  interest  to  date  of  delivery  at  Toledo,  Ohio.  They 
will  also  be  required  to  deposit  with  e  ich  bid  an  amount  of 
money  or  a  certified  check  on  some  responsible  bank  equal 
to  at  least  5  per  centum  of  the  par  value  of  the  bonds 
so  bid  for,  as  a  guarantee  of  good  faith,  and  that  the 
bid  so  made  (if  successful)  will  be  fulfilled  in  accord- 
ance with  the  terms  thereof  and  the  requirements  of  the 
law  and  ordinances.  When  the  bids  have  been  exam- 
ined, and  the  award  made  according  to  law,  all  moneys  or 
checks  deposited  as  guarantees  shall  be  returned  to  the  de- 
positor, or  held  by  the  City  Auditor  subject  to  his  call,  except 
that  of  the  successful  bidder,  which  shall  be  held  and  con- 
sidered and  accepted  as  part  payment  of  the  bonds  so  awarded 
or  sold  ;  but  should  there  be  any  repudiation  of  the  contract  or 
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€ltj  of  Atign^ta,  Ga., 

"     Cleveland,  Ohio, 

»     Toledo,  Ohio,      • 

"     Omaha,  Neb.,  • 

*'     Indianapolis,  Ind., 

"     Aberdeen,  Wash., 

"     Valipjo,  Cal.,  Gold. 

"     Houston,  Texas,  Gold, 
Galreslon  County,  Texa", 
Fayette  County,  Ind., 
Superior,  Wis.,  Rapid  Transit  Rail- 
way Co.,  Guld.   - 
Oswego,  >.  Y.,  Street  Railway  Co., 

Gold, 68 

East  CUreland,  Ohio,  St -eet  Railway 
Co.,  Gold,  .  .  .  e^ 

particulars  on  application. 

W.    J.     Hayes    &    Sons, 

10  WAI.Ii  STRKET,  NEW  YORK. 
OLEVKLiAND.  BOSTOIT. 


6s 


G.    R.    Vo 


ss» 


Commercial   Paper, 

Bonds,   Stocks  and    Investment   Secarltles. 
608  FIRST  NATIONAL  BANK   BUILDINO. 

Omaha,    Nebraska 


Hackett  &  Hoff, 

REAL  ESTATE  AND  IN  VESTMENTS, 

96  mictalgan  St.,  miwankee,  Wt». 

f'trst   MortKwes  on   ImproTed    Milwaukee  Real 
Estate,  bearlro  six   and   seven   per  cent  Interest 
fiZ?J'?°.  ■"""*•    No  charge  to  the  Investor  for  col- 
lecting Interest  or  looking  after  taxes  and  are  Insur- 
oce    Absolute  security. 


ATLANTIC  MUTUAL  SCRIP-CITF  RR.-OA8- 
BANK-IN8URANCB-TRU8T  CO.'S  STOCKS,  *C. 

J.  P.  Wlntrli  gham,  86  line  St.  N.  Y. 


NEW  LOANS. 


NEW    LOAN. 

SIOO.OOO 

Great  Falls,  Montana, 

6  PER  CENT  GOLD  BONDS. 

IsBued  for  sewers,  parks  and  fundinK-  Denomina- 
tion $1,0  0.  Dated  July  Ist,  IStJa.  Due  twenty  years; 
payable  after  ten  years. 

Reul  valuation $12,000,000 

Assessed  valuation  7,0o0,00i) 

Total  debt,  this  issue  included  160,ot0 

Population  10,000. 

Price  furnished  on  application.  We  highly  recom- 
mend the  bonds. 

E.    H.    Rollins  &  Sons, 

Vxw  York  City,  RoRton.  Maura., 

33  Wall  »<treet.       ;« 1 6  Exchange  Butldlne. 

We  Own  and  Offer,  Sniiject  to  Sale, 

850.000 
6  Per  Cent  Gold  Bonds. 

Corporation  sltnated  InChicago  and  earn* 
Inc  10  per  cent  dlvldenda  apon  Its  Capital 
Stock. 

Price  and  Partlcnlare  upon  application. 

FARSON,  LEACH  &,  CO., 

a  WALL.  STREET,  NEW  YORK. 

Usts    Hailed    npon   application.     Correspondence 
SoUclted. 

W.   H.   Howcott, 

INVESTmEKT    BANKER. 

HIOH-QRADB  LOANS  BFFECTBD. 
Dealer  In 

Southern    Timber    Lands 

Appraiser  ol  Sonthern  Land  Values. 

NO.  lea  coninoii  htrkbt. 

■  BW  OKLBAlia     I.A 

MORTGAGE  LOANS 

IN 

TEXAS. 

•  Per  Cent  and  7  Per  Cent  Met. 

COMMISSIONS  charged   borrower  or  lender 
until  loans  have  proven  good. 

FRANCIS    SMITH    &    CO., 

SAN   ANTONIO,  TKXAS. 


MISCELLANEOUS. 


$325,000 

First  Mortgage  20  Year  6   Per  Cent 
SINKING  FUND  GOLD  BONDS 

OF  THE 

Riverside   Park  R'y  Co. 

OF  SIOVX  CIT¥,  IOWA. 

Doe  Jan.  1,  1913.    Interest  Jan.  and  Jnlr. 

FOB  PARTICULARS  APPLT  TO 

FISHER  &  SHAW, 

BANKERS. 
P.  O.  Box  21,  Baltimore,  Md. 

~FAIRHAVEN, 

BELLINGHAM  BAY, 

PUTURB  MBTROPOUB  OF  PUQKT  SOUND 
defltined  to  be  the  great  ManQfactaxing  and  C<»k> 

merdal  Center  beoanae  It  has 
The  Largest  and  Safest  Harbor  on  the  Padffo  Coait. 
The  Greatest  Area  of  adjacent  Agrlcoltoral  Lazul. 
The  most  Magnlflcent  Forests  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  tn  the  West  whloii 
produces  a  ooke  equal  to  Pennsylranla.  Iron,  Sllver- 
ead.  Gold  and  other  ores.  Kztenslre  Quarries  oX 
e  Sandstrne  for  building  purposes.  Valuable  n- 
ormation  can  be  had  of 

THE  FAIRHAVEN  LAND  COMPANY, 
FAIRHAVEN, 

WASHINGTON. 


Co., 


THE 

Lewis    Investment 

DES  MOINES,  IOWA. 

CAPITAL  PAtD  Dp,        -  tlSO.OOO. 

Choice  Inveaimenti  In  the  maecConoerTa. 
live  Field  In  Ihe  Weal 

Qaaranteed  First  Mori 
gages  on  Improved  land« 
a  Iowa  and  Eastern  Nebraska.    Safe  and  Desirable. 

Aiy  PCD  fCyT  I>«l>«°t.are Bonds. seoar- 
wlA  rCn  VCn  l  ed  br  deposit  of  Flrat 
Mortgage  Loans  with  an  Baatem  trustee.  Fimn 
riABa'  Suoousrui,  Expikicnci.  8sia>  fob  Fah- 

PHLIT. 

W.  A.  HOTCHKISS,      GEO.  H.  LETTIS, 

Aot'K  Seoretarr.  Preatdaut. 


SIX  PER  GENT 
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ajTreement,  or  refusal  to  accept  and  pay  for  the  bonds  so 
soid,  then  and  in  tliat  case  the  deposit  shall  be  forfeited  to  the 
City  of  Toledo,  and  shall  become  the  property  of  said  city,  in 
compensation  for  loss  and  expenses  attending  the  sale  of  said 
bonds  and  as  liquidated  damages  for  repudiation  of  bid.  And 
no  bid  will  be  received  if  not  accompanied  by  money  or  check 
aforesaid.  The  right  is  reserved  to  reject  any  or  all  bids.  Last 
week  we  made  mention  of  a  sale  of  this  city's  bonds  which 
will  take  place  on  March  6. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Sopplemknt. 
Some  of  these  reports  are  wholly  new  and  others  cover  itemt 
of  information  additional  bo  those  given  in  the  Supplement, 
and  of  interest  to  investors. 

New  Jersey— New  Brunswick.— (—(State  and  City  Sup- 
plement, page  61.)— James  H.  Van  Cleef,  Mayor.  The  fol- 
lowing statement  of  New  Brunswick's  debt  and  financial  con- 
dition have  been  revised  to  date  by  m«ans  of  a  special  report 
to  the  Chronicle  from  James  Neilson,  City  Treasurer. 

This  city  is  situated  in  Middlssex  County, 


LOANS—  ^'>«>^  ^>«<' 

Revenue  Bonds— 
4b, M&N,  $40,000.... 

Sinking  Fund  Bonds— 
6b,  M&S,  Sill,000....8ept.  1, 1902 
6s,M<&8,  41,000.  ...Mch.  1,1903 
es.J&J,  141, 500....  1905  &  1906 
5e,  M&N,  45,000.... May  1,1897 
58,  M&S,  22,000. . . .Sept.  1,  1901 
58,  M&S,  25,000.... Sept.  1, 1902 
58,  J&J,  15.000...  Jan.  1,  1906 
4138,  M&N,  12,000.... Ma,v  1,  1907 
4s,  M&N,  55,000. . . .  May  1, 1907 
48,  M&N,     10,000. . .  .Not.  1,  1907 

Street  and  Sewer  Bonds— 

7s,  M&N,  $77,200.... 1894 

7s,  M&N,  52,300. . . . 1895 

78,  M&N,  127,500.... 1896 


7s,  M&N,$172,000. . 
78,  M&N,  55,100.. 


6s,  M&N, 
6s,  M&N, 
68,  M&N, 
6s,  M&N, 
6s,  M&N, 
68,  M&N, 
68,  M&N, 
6s,  M&N, 

Water  Bonds— 
78,  M&N,  $42,000. 
78,  M&N,     50,000 
78,  M&N, 
78,  M&N. 


206,000. . 
49,500.. 
21,500.. 
10,000. . 
20,000. . 
39,000. . 
500.. 
29,000. . 


-1897 
•1898 
-1898 
-1899 
-1900 
■1901 
■1902 
■1903 
■  1905 
-1906 


..May  1,1897 
..Moll.  1,  1899 
50,000....  Mob.  1,  1904 
,  o,  ^^^,,  38,500. . .  .Nov.  1, 1893 
($5,000  due  yearly)  to  Nov.  1, 1900 
7s,  M&N,  70,000.... Nov.  1,  1893 
($10,000  due  y'rly)  to  Nov.  1, 1899 


INTEREST  on  the  water  liouds,  with  the  exception  of  the  $38,500 
and  $70,000  issues,  is  payable  at  tlie  .Vinth  National  Bank,  New  York 
City.  All  other  interest  at  the  Vatioual  Bank  of  New  Jersey  at  New 
Bruna  wick. 

TOTAL  DEBT,  SINKING  FUND,  ETC.-Tbe  subjoined  statement 
shows  Now  Brunswick's  total  municipal  debt,  the  sinking  fund  held  \>i 
the  city  against  the  same,  the  water  debt,  and  the  city's  (loatlug  debt, 
on  the  dates  mentioned. 

Jan.241893.    Apr.l  1892.  Apr.l  1891. 

Total  municipal  debt $1,561,600     $1,576,100     $1,602,600 

Sinking  funds  and  other  assets...       330,260  302,241  312,511 


Net  debt  on  April  1 $1,231,340 

Water  debt.  Included  above 250,500 


Floating  debt  (included  above) 
Apr.l  1890. 

Total  debts $1 ,580,600 

Total  as-set 190,282 


*74,000 
Apr.l  1887. 
$1,624,630 

115,747 


$1,273,859 

303,500 

34,000 

Apr  11886. 

$1,695,326 
169,191 


$1,290,089- 

318,500 

38,000 

Apr.l  1885. 

$1,618,619 

57,519 


Netdebt $1,390,318     $1,508,883     $1,526,135     $1,561,100 

Float,  debt  (inolud.)      $10,000        $101,130        $103,326        $111,219 


"  The  floating  debt  as  given  for  Jan.  24  1893  includes  revenue 
bonds. 

CITY  PROPERTY.— The  city  owns  public  buildings,  steam  flr© 
engines,  etc.,  and  a  water  works  costing  .$472,337;  the  gross 
earning  from  which  for  the  year  ending  January  1 1892  were  $53,428, 
and  the  cost  of  maiutonauce  about  $13,313,  of  which  $2,000  was  for 
re- laying  water  mains ;  construction  $5,961. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  aa  follows  ; 

Pergonal 
Property. 
$2,120,000 
2,110,000 
2,150,000 
1,325,850 
1,243,000 

The  total  tax  rate  for  the  year  1892  Included  State  tax,  $2-99 ; 
county  tax,  $7'24;  city  tax  proper,  $1386,  and  school  tax,  $1-00. 

POPULATION.— In  1890  population  was  18,603;  in  1880  it  was 
17,166 ;  in  1870  it  was  15,058. 


Real 
Tear.  Estate. 

1892 $7,900,000 

1891....:...   7,930,000 

1890 7,900,000 

1886 4,062,455 

1880 4,173,000 


Total  Assessed 

Valuation. 

$10,020,000 

10,040,000 

10,050,000 

5,388,305 

5,416,000 


Rate  of  Tan 
per  $1,000. 
$25-00 
24-20 
24-60 
41-40 
35-81 


CHICAGO. 


J^ 


[amieson  &  Co., 

STOCKS— BOIVDS, 

Members  New  York  Stock  Exchange, 
[Chicago  Stock  Exchange. 

187-189  DKARBORN  STREET, 
Chicago,  Ill», 

Prtvate  Wire  to 
LAB.  W0RM8EK,  NEW  YORK. 
rLOWBB  A  CO.,  NEW  YORK. 
B.  aLBNDINNING  &  CO..  PHILADELPHIA. 
Special  attention  slven  to  out-or-town  buel- 
Correapondence  eollclted. 


B.  BRnsi,  Member  New  York  Btook  Exchange 
B  M.  CUHiiiNas,  Member  Chicago  Btook  Bzohaoge 


Breese  &   Cummin 


gs> 


BAMKKRS  AND  BROKERS, 
III   AND  113   inONROE  STREET, 

CHICAQO 

BoooHtlea  Hated  Id  New  York,  Boston  or  ClUeago 
tUTled  on  ooDBerratlTe  margins. 


A.  O.  8LAUOHTER,  Member  N.  Y.  Stock  Exetaange 
Wa.  y.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  L.A  8AL.I>E  STREET. 

CHICAGO,  IL.L.S. 

Ohieaco  Soearltlea  Boaght  and  Sold. 

»    Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHICAGO. 

INTESTSIENT  SECURITIES 

BOCOHT  ANB  SOLO, 

Member  Chicago  Stock  Exchange. 

OOBRE8PONDENCB   BOUCITED. 

Fred.  G.   Frank  &  Bro. 

LOCAL  BBCDBITIBB  A  8PBCIALTY. 
99  WASBINUTON    STREET,  OHICAGO. 

.Correapondenoe.lQTitod, 


CHICAGO. 


Title  Guarantee  &  Trust 


Company 


OF    CHICAGO, 

»>J.  94  &  96  WASHINGTON  STREET. 

Capital,  pald-np SLHUOiOOO 

Undivided    eaminga,    inclndlng 

anrplna ^39,000 

Oepoalted  with  State  Andltor.  .       '.^00,**Ofl 

GUARANTEES  TITLES  TO  REAL  ESTATE. 

MAKES  ABSTRACTS  OP  TITLE. 
Ollera  Inveatora  In  real  estate  aecuiitiea 
protection  aOorded   by  no   other  aratem  of 
doing  bnalneaa. 

Is  aathorlzed  by  law  to  act  u  Registrar  of  Stocks 
and  Bonds,  Executor,  Reoelrer  and  Trustee  for 
Estates,  Syndicates,  IndlTldnals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE   SOLICITED. 

OFFICERS: 
GWYNN  QARNETT,  President. 

A.  H.  SELLERS,  VIoe-Prealdent. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAB.  R.  LARRABEE.  Treasurer. 
FRANK  H.  SELLERS,  Trust  Officer. 
DIRECTORS: 

Chas.  W.  Drew, 
John  P.  Wilson. 


Gwynn  Gamett, 
W.D.  Kerfoot, 
Horace  G.  Chas", 
John  Q.  ShortaU, 
John  DeKoTen, 


W.  C.  Ooudy, 
A.  W.  Green. 


Samuel  B.  Chase. 
COnNSEL: 


Edson  Keith, 
Geo.  M.  Bogne, 
A.  H.  Sellers. 


John  P.  Wilson. 
A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  WasblnKton  Street, 
CHICAGO,    IL,L,. 


Cahn   &   Straus, 

BANKERS, 

14M  liA  SALLE  ST.,  CHICAGO)- 
A  General  Banking  Bnalneaa  Tranaacted. 
riBST  MORTGAGE  LOANS  ON  IMFROYBD  CITY 
BBAL  KSTATE  FOB  BAIM, 

Membors  of  the  Chicago  Stock  Bxchang*. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL,. 

CAPITAL  AND  SURPLUS,   •  93.-.<3U,00u. 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  Jurisdiction  ana 
•uperrislon  of  the  State  of  Illlaols,  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  Is  authorUed 
to  act  aa  TRUSTEE,  EXECUTOR,  RKCBIVEB  and 
ASSIGNEE  for  ESTATES,  INDIYIDUALB  an* 
CORPORATIONS. 

0PFICBR8: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Tlce-Prestdeui, 
Wm.  H.  Reld,  Third  Vloe-Prealdent 
James  B  GIbbs,  Casb'r.    B.  M.  Chattell.  Asa't  CaahV 

DIRECTORS 
John  McCaffery,  John  B.  Drake* 

L.  Z.  Letter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell,  John  J.  Mitchell 

Wm.  Q.  Hlbbard,  J.  C.  MoMullln. 

D.  B.  Bhlpman.  J.  Ogden  Amoor' 

Frederick  T.  Haskell. 


The  Jennings  Truj>t  Co., 

185  DEARBORN  ST.,  CBICAOO. 


CAPITAL,  PAID  UP, 
SURPLUS.     -    -   -    - 


$600,000 
$50,000 


NEGOTIATES  GROUND  RENTS  lu  the  CltT  0» 
Chicago.  Takes  entire  charge  of  estates.  Acts  at^ 
agent  for  the  registration  and  transfer  of  bonds  and 
stocks  and  the  payment  of  coupons.  Interest  and 
dlTldends.  Authorised  by  law  to  receive  and  exeonto 
trusts  of  every  character  from  courts,  corporations 
and  individuals.  A  legal  depository  tor  court  an* 
trust  funds. 

INT  BREST  ALLOWED  ON  DEPOSITS  Of  numtj 
which  may  be  made  at  any  time  and  withdrawn  mtf 
live  days'  notice,  or  at  a  axed  date. 

TRUST  FUNDS  AND  TRUST  WYBSTilBNTB 
^re  kept  separate  and  apart  from  the  aseeta  of  ttao 
Company. 


J.  B.  WALSH,  Presldenu 

CHAS.  H.  HULBURD,  VIce-Prestdenu 
r&ANKUN  HATHBWAY,  Secretary. 
BAMCRL  D.  WABD,  Traaanrai 

LTMAK  A.  WAI/roN.  Oh!  ie 
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HUNT'S    MERCHANTS'    MAGAZINE, 

BaPRBSENTINO   THE   INDUSTRIAL  AND  OOMMKROIAL  INTERESTS   OP   THE   UNITED  STATES. 
Sntered  aooordloK  to  Aot  of  Oonfcress,  In  the  year  1893,  by  Wm.  B.  Oama  di  do..  In  tbe  office  of  the  Librarian  of  Con^tc,  W  isblnRton,  D.  O. 


VOL.  56. 


SATURDAY,  MARCJH  4,  1898. 


NO.  1445. 


%ht  ^hxoxxxclt* 


CLEARING  HOUSE  RETURNS. 
For  the  month  of  February  the  decrease  from  a  year  ago 
reaches  2  7  per  cent  in  the  whole  country,  and  outride  of  New 
York  the  sain  is  1'6  per  cent.     For  the  two  months  tbe  aggre- 

f;ate  for  all  the  Clearing  Houses  exhibits  an  increase  over 
893  of  1'3  per  cent. 


N«w  York. 


Boaton 

PrOTldence.... 

Hartford 

New  Haven... 
SprlnKfleld.... 

Worcester 

Portland 

Ejoweil 

New  Bedford. 


Total  N.  Eng 

Philadelphia.. 

Baltimore 

Pittsburg 

Buffalo 

Washington.. 
Bochester  .... 

Srracase 

WUmlniitoa.. 
Bingbamton,. 


Total  Middle    i82.167,117 


February. 


S,«)ti.894,799 

888,31 2.9«4 
SO.llO.UOO 
8.6J3.813 
6.e5".5n» 
6.627.437 
6.I36.S14 
4.800.^81 
2.773.294 
«,l33,Oil 

463.194.543 

81!  ,686.777 
68.010,110 
65,200,901 
38.83o,u99l 
9,001,502 
6.0110.904 
3,784.484 
3,780,400 : 
9'.'3,000 


3,237,468.93d 

377.368,221 
21.146,000 
8.811,'- 80 
6,i01,«88 
6,191,f78 
4,8  8,5  C 
4, '72.* '8 
3.3«1,910 
1,838,986 


P.Ct. 


1  wo    Monfht. 


5-2    6,628,386,211    6,786,084,003    -2S 


-7-S 
-12-7 

-1-1 

+  1-0 
-I-W5 

+6-0 

+a-i 

+  0-9 


Ohloago 

Cincinnati ' 

lUlwaukee....' 

Detroit ' 

Cleveland ' 

Colambus ' 

IndlanapoUa^.' 

Peoria * 

Orand  Rapids. 
LexlDKton ....' 
Saginaw 

Tot.M.West. 

8an  FranoiBoo. 

Portland 

3alt  Lake  City 

Seattle 

Tacoma 

Los  Aneeles.. 
ereat  Falls... 

Total  Paolflc 

Kansas  City. 
Minneapolis.. 

Omaha 

St.  Paul 

Denver.. .. 
Duluth....     . 
St.  Joseph  ... 
Sioux  City  .. 
Des  Moines. 

Lincoln 

Wloblta 

Topeka 


888.708,621 

81,35(1,6  0 

33,S)C4.185 

29,784.074 

23.4  62.121 

13.0..0,u00 

4.1o7,r 

6.irt".b00 

3,722,249 

J,733,C03 

1,051,208 

508.233,580 

56.502,S65 
7,338,768 
6,600,uOu 
3,U23,712 
3,863,199 
4.080.86, 
880,664 


Tot.oth'rW 


8t.Lonls 

New  Orleans. 
Ijonisvllle-... 
Mempbis...... 

Oalveston..... 

Rlctamond  .... 

Houston 

Nashville 

Savannah...  , 

Atlanta   

Cbaileston 

Norfolk 

Dallas 

Waco 

Fon  Worth... 
Btnslngbam.. 
Chatt&uooxa.. 


Total  South. 


Total  all 6,087,870,108 

Ontslde  N.  Y.  2,020,981,309 


81,990,061 

41,889,194 

26  VJ1.6S0 

3U,0OO.000 

18,77",9i> 

20,680.975 

8,6HU,:81 

7,700,-.!6J 

4,760,62S 

3,8'j7,003 

2,^49,300 

2,160,361 

1,759,800 


168,5»9,1M 


266,786  814 


Mootreil.. 
Toronto  .. 
Halifax... 
Hamilton.. 


-46.149.388 

23,704,495 

4,^0^,669 

!,H30,U36 


Tot.  Canada.       76.887.888 


432,554,241 

336.851,070 

66,460.078 

55,S19,841 

33,487,383 

7,732,151 

6,664,478 

3,469.789 

3,678,504 

981,700 

614,034,904 

368.897,462 

60.90.1,650 

26.047.12; 

2.1,0  i2.788 

20,681,120 

Iz.  164,000 

7.890,0, » 

7,911,712 

3,219,155 

2.05J.67O 

l,3i9,71l 

636,186,511 

59.750,410 
7,8<;6.52a 
0,288.02<i 
S,779,*i6 
».2«3,671 
S.148.b85 
925,619 


84,931.670    -8-6 


+2-9 
-H2-4 
—1-9 

•f2-7 
-(8-4 
+5-3 
+7-6 
-17-8 
+160 


868.066.711 
68.859,800 
23.688,294 
1-2.917.132 
12.1«S,98r 
11,641.624 
11,341,413 
6.007,473 
4,879,714 


+4-8,  1,009,168.096 


-62 

+6-4 

+0-7 
+30-2 
+18-9 
-1-13  4 

-rTO 
—179 
-ll-8 
-t-15-6 

-15-6 
+lii-2 

•+-6-0 

-5-4 

-6-3 
—10--: 

-f3-8 
■(-12-8 
-i-2.6 

-4-9 


3e.i30,330 
81,16k,1.i4 
21,816,0^8 
19,714,910 
20,290,960 
8.0<;8,ia6 
6,661,790 
4,313,ll6S 
3,519,7:i7 
2.62..187 
2,200.  32 
1,684,881 

168,433,236 

97.370,011 
4».610,8-.!i 
30,c7.>.246 
15,422.1.16 
10,777,391' 
9,976,048 
8,001.327 
8.023,85;! 
6,98,1,649 
6,031  2^6 
4,l.'l:!,;"l 
»,V1!I,0<II 
4.467,o76 
2,ie.i,949 
2,4;iS,;n>6 

1.800,000 

268,232,596 

5,2-26,841.084 

1,989,372,148 

87,863,306 

23,610,467 

4,o70,a;!2 

2,770,408 


667,164,116 
l-,!4.4<>.!.480 
124,112,464 
70,318,466 
18,462,rtOB 
13,619,660 
8.617,0u7 
7,819,891 
2,278,900 

1,036,786,680 

853,262,88: 

130,057,260 

72,518,823 

64,449.536 

60,684.050 

27.6  8.100 

8.704.653 

1.%H3.605 

8,4(16,990 

4,0;6.161 

3,386,887 

1,23<1,«68,«32 

126  142,232 

18,120,501 
12,711,951 
8,722,082 
7,^79,159 
8,a48,6>iO 
1,996,881 


+15-0 

-15-y 
?7-5 
-4-4 
-rl-4 
+8-4 

+15-8' 
+9-6i 
+  1-2 

-10-9 
-2-3 

+4-4; 


181,821,932 

90.937,876 
58,905,131 
a3,.8.),695 
42,290.66. 
43,233.705 
16.679.375 
17,66-2,449 
10,928,4 15 
8,730,991 

5,4i3,;i8; 

4.506.086 
3,6:6,041 


+8-4       3Ce,;56,211 


-4-0 

+4-0' 

+12-8 

-3u-4 

+16-4 

— b-2 

+  509 

+l;i-8 

+4-3 

-01 

-5-9 

-6-6 

+40 

.20  2 

-(6-0 

-4-6 

+80 


+1-4 


+1-6 

+21-5 

+0  4 
-81 

+2-2 


),934,M3  ill-5 


208,-241,507 

ll-2,325.-2.IO 

71.-279,626 

2].104,4b9 

•28,"0»,o96 

•20,6 12,70-4 

25.12u,l.79 

]9,974,'28:< 

14,318,287 

13,379.753 

9.3.  0,0-5 

7,(i84,.l3l 

9,73».096 

6,2il,-269 

6,665,»l.i 

4,710,1.17 

4,056,302 


1882, 


817.414.908 

46,2<9,300 

20.419.723 

12,064,»S1 

W,022,721 

10.458  931 

9,7S8,617 

6.SS3.4l;4 

3,708,573 

938,940,258 

647,288,91 

139,683,41 

Ii9.431.:l36 

66,749,6  IB 

16.6'28,15H 

ll,8.i2,983 

8,.41,3.^9 

7.174.619 

2,160,600 

1,017,900,927 

782,953,688 

1'24,225,050 

b6,.i37,74l 

53,241,431 

44,259,238 

2;),4iS,4.'0 

18,036,75.. 

ie,42f,9o:! 

7,155,856 

8,906.521 

2,874,911 

1,114,887,077 


-•62 
■1  20  ■-' 
■I  160 
-f71 
+1  2 
-tn  ;.' 
^1  ■'.. 
-110 
.-111  3 

+7-5 

+  ;ii 

-10.- 
+  3-.- 
-+  h-.i 
+  181 
+  14  9 
+  5-9 
-I  9-0 
+  60 

"+1-8 

-tll-8 

-14  7 

-t211 

-U4  2 

8-i 

-5r-i 

-7  H 
+  17  5 

-<30 
+ 17-.- 

+Tii 


126,127,(188  +0-01 
16,57.1,182 
13,826,(.76 

7,461,51-3 

7,41B,2bO 

9.3.13.025 

2,160,008 


-2-7 
-H6  9 


681,431,136 

11,042,668,898 

4,414,282,787 

96,648,362 
63,931,416 
9,217,u:i6 
8,1-23,321 


■t2i>8 
— 7'o 


179,946,26-2    +10 


tI7;(- 

t37  7 
-I.J-.) 
-i  b-(J 
+2-I. 
t21-l 
-m7*. 

—11 

-t  0  d 
+  11-6 

•6-4 

+  110 
f  11-5 

-  2  C- 
-t2ft6 

— J-4 

t60-; 

,212 
-6  b 
+  .S-4 
-ri7 

— 11)-... 

+i-9 

117 

-tO.i 

rl.13 

484 

Tr3 

+72 

+J7-7 
+21 

—  13  0 
+  1-4 


77,212,868 

62.-2»l,86o 

16.318.8U1 

40.-28  i,8UJ 

40.7-,)5.72h 

16,351,612 

14,.  87,644 

9,331.6J0 

7,4.9,339 

5,717,115 

4,555,141 

3,603, 123 

3-28,621,639 

195,625,261 

101,226,49.! 

62,2-2., 325 

26,l'W3.516 

22,302.428 

21.416.14.1 

lo,87:i,8l3 

16,478,58; 

16,11 --,969 

12,6.6,-200 

8,9  6,619 

7.920,71.1 

9,019,114 

5,l'ni..8ll9 

;>,00;l,9l4 

4,188,11,1 

3,680.000 

536,211,602 

10iB02,472,667 

4016,387,756 

82,082,794 

52,679.524 

10.626,805 

6,037,920 


For  table  •!'  olearluna  by  televriipli  aee  l^ave  .tan. 


166,960.1.151      151437.043    +-8-6 


The  total  for  all  the  clearing;  houses  records  a  falliae;  off 
from  the  preeedinR  week  of  fifty-seven  millions  of  dollars, 
but  contrns  ed  with  the  similar  period  of  1893  there  is  an  excess 
of  15  5  per  cent  in  the  whole  country. 


W—k  Mnd't  Ttb.  13. 


New  York 

SolMOf— 

(Stoclu tkarn. 

(Cotton balti. 

(Grain butheit. 

Soston 

Providence 

aartford 

New  Haven 

^priniOeid  

Worcester 

Portland 

Lowell 

Vew  Bedford 

Fall  River" 

Total  New  Bngland. . 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Hocbester 

Syracuse 

Wilmington 

Bingbamton 

Total  Middle 


Chicago 

Cincinnati 

Viilwaukee 

Detroit 

Cleveland 

Culnmbus 

Peona 

Indianapolis  

lirand  Rapids 

ijexlngton 

-Saginaw 

Akron* 

-Springfield,  0.* 

Bay  City 

Total  Middle  Westerh, 

^an  Francisco 

Portland 

Salt  Lake  City 

Seattle  

racoma  

bos  Angeles 

(4reat  Falls 

Sioux  Falls 

Spokane* 

Uolena*  

Total  Paclflo 


Kansas  City 

Vlinaeapolis 

Omaba  

St.  Paul 

Denver « 

Duluth 

St.  Joseph 

Sioux  City 

Des  Moines 

Lincoln 

Wloblta 

Topeka  

Emporia,  Kan.* 

Total  Other  Western., 

St.  Louis 

New  Orleans 

Louisville 

Qalveston 

viempbls 

noustoQ ., 

Klcbmoad 

Sasbvllle  

Savaoaah  

\Manta 

Cbarletiton 

Dallas 

Norfolk 

Waco 

Fort  Worth 

Birmlnifbam  

Chattanooga  

laokrtonvlHt.*    

Columbus,  Qa,* 

Total  Southern  


Total  all 

Outside  New  York 

Montreal 

Toronto  

Halifax  

Hamilton  

Total  Canada.  


'  Not  Included  In  total*. 
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STATt  AWD  CITY  ntfA^Wtni. 

See  pafres  3S3,  3§4,  385,  3^6,  and  3S7  for  our  State 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


A  new  edition  of  the 

ST/^TE  A]J®  CITY  SUfPLSITElIT, 

revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  in  the  month  of  April,  and  will  be  given  without 
charge  to  all  yearly  subscribers  of  the  Chronicle. 

TffS  FINANCIAL  SITUATION. 

The  week  preceding  the  inauguration  of  a  new 
administration,  which  includes  also  a  change  of  parties 
and  presumably  a  material  change  in  the  fiscal  policy 
of  the  Government,  would  not  be  likely  to  induce  busi- 
ness activity.  Still,  since  last  Saturday  both  industrial 
and  financial  affairs  have  worn  a  more  hopeful  cast,  and 
a  somewhat  improving  tone  has  prevailed  in  the  Wall 
Street  markets.  As  our  currency  disorder  had  reached 
such  an  acute  stage,  growing  more  delicate  daily  while 
the  gold  reserve  decreased,  and  as  improvement  under 
the  existing  administration  has  been  acknowledged  the 
last  few  weeks  to  be  impossible,  a  change  is  naturally 
looked  forward  to  by  all  as  suggesting  a  promise,  and 
by  some  as  suggesting  an  assurance  of  better  things, 
without  being  fully  persuaded  how  a  recovery  is  to  be 
brought  about.  In  the  meantime  there  has  been  a 
little  break  in  gold  exports,  for  though  they  have  not 
stopped,  they  have  with  easier  exchange  been  delayed  ; 
that  is  to  say,  shipments  have  been  put  off  this  week, 
but  have  already  been  announced  for  next  week. 

Some  other  conditions  and  events  have  also  contrib- 
uted towards  producing  a  quieter  feeling.  We  have 
got  a  little  further  removed  from  the  Reading  explo- 
sion ;  the  distance  has  not  lessened  at  all  the  pro- 
portions of  that  disaster,  "but  the  immediate  irritation 
has  day  by  day  been  passing  away.  Besides  that, 
there  have  been  no  unfavorable  developments  in  other 
properties,  suggestions  of  which  the  Beading  affair 
gave  birth  to  a  week  ago ;  even  the  suggestion 
of  difficulties  has  died  away,  it  having  become  evi- 
dent that  there  was  no  cause  whatever  for  antici- 
pating further  complications.  Still  another  sat- 
isfactory occurrence  has  been  the  final  struggle 
and  death  of  the  Anti-Option  bill.  This  result  has 
been  quite  generally  anticipated  more  recently  and  the 
influence  of  the  measure  on  transactions  in  cotton  and 
breadstnffs  has  consequently  of  late  been  weakening. 
Yet  as  it  was,  the  announcement  came  as  a  decided 
relief  to  the  commercial  markets,  the  clearest  evi- 
dence of  which  was  the  higher  prices  that  prevailed  as 
Boon  as  the  vote  became  known.  We  presume  it  is  too 
much  to  hope  that  this  measure  will  never  again  be  re- 
vived ;  but  after  the  intelligent  opposition  it  has  met 
■with  in  Congress,  it  seems  almost  certain  that  it  can 
never  have  as  good  a  chance  of  success  at  any  future 
session.  Besides,  there  is  evidence  that  gradually  the 
majority  of  the  people  in  most  parts  of  this  wide  coun- 
try are  getting  educated  up  to  the  truth  that  neither 
statutes  regulating  market  transactions  nor  statutes 
creating  currency  can  raise  the  values  of  commodities. 

Our  money  market  has  continued  irregular,  but 
until  yesterday  it  ruled  no  higher  than  last  week 
and  probably  was  a  little  easier  toward  the  close  ; 
yesterday    there     was    a    return    of     activity,     the 


extreme  rates  being  12  and  5  per  cent  and  the 
close  9  per  cent.  The  demand  from  the  West  for 
currency  has  been  less  active,  but  from  Boston  the 
demand  has  been  quite  brisk  as  money  has  ruled 
higher  there  than  for  a  great  many  years.  Bearing  on 
the  movement  of  money  to  the  West,  we  notice  that 
the  Denver  Clearing  House,  disturbed  by  a  report  cur- 
rent last  week  that  Colorado  bauks  were  accumulating 
gold,  have  offered  to  exchange  with  the  Gavernment 
$1,000,000  gold  for  $1,000,000  currency  any  time  with- 
in a  week,  the  exchange  to  be  made  at  Denver.  That  is 
a  liberal  offer  on  the  part  of  Denver  inasmuch  as  we 
notice  according  to  the  last  report  of  the  National 
Banks  on  December  9, 1892  (see  Chronicle  February  4 
1893,  page  202),  all  of  the  Colorado  (National)  banks 
(53  in  number,  capital  $9,075,000),  held  ia  the  aggre- 
gate only  $2,579,238  gold  and  $77,010  gold  certificates. 
On  the  12th  of  July  the  National  banks  of  the  same 
State  (52  in  number,  capital  $8,985,000),  held  $2,372,- 
283  gold  and  $69,550  gold  certificates.  To  give  the 
Government  one  million  of  the  2^  millions  gold  in  the 
whole  State  is  certainly  a  very  fair  proportion. 

At  the  same  time  it  seems  to  be  quite  reasonable 
that  Colorado  in  times  like  these  should  be  asked 
to  increase  its  silver  holdings,  for  its  National 
banks  had  only  $1,391,930  of  legal  tenders  July 
12,  1892,  and  $85,261  silver  Treasury  certificates- 
and  $262,000  silver  dollars.  Now,  as  the  East  has 
no  faith  or  confidence  in  silver  currency  but  is  losing 
its  gold  by  export  very  rapidly,  and  as  Colorado 
has  the  utmost  faith  and  confidence  in  silver,  it  seems  to 
us  we  repeat  quite  reasonable  that  Colorado  should  show 
its  faith  by  its  works  and  send  its  gold  to  the  East  to 
be  exported.  This,  too,  appears  to  be  a  timely  sugges- 
tion just  now,  as  a  certain  Mr.  Fisk  of  Denver  (voicing, 
he  claims,  in  considerable  measure  the  sentiments  of 
the  State)  has  strewn  broadcast  over  the  New  England 
and  Middle  States  a  very  fiery  document  in  which  he  talks 
about  "  Eastern  conspirators  against  silver,"  the  "Con- 
spiracy of  the  money  loaning  and  manufacturing' 
States  against  silver,  and  "demands  the  impeachment 
of  Mr.  Cleveland,"  &c.  Now,  such  stuff  is  all  very 
amusing  and  innocent,  but  suggests  whether  the  lovers 
of  silver  at  Denver  had  not  better  turn  Mr.  Fisk's  atten- 
tion to  the  work  of  converting  his  own  State  into  doing 
what  it  professes  to  believe,  and  until  he  has  accom- 
plished that,  to  advise  him  to  waste  no  more  time  in 
trying  to  convert  the  East  into  doing  what  it  does  not 
profess  to  believe. 

Call  money  on  Monday  was  bid  up  to  7  per  cent,  but 
the  demand  brought  in  a  good  supply  aud  the  rate  fell 
to  3  per  cent  and  later  in  the  week  it  ruled  a^.  4  to  5  per 
cent,  until  yesterday,  when  as  stated  above  the  extremes 
were  12  and  5  per  cent  and  the  close  9  per  cent;  the 
average  for  the  week  was  about  6  per  cent ;  renewals 
yesterday  were  at  6  per  cent,  and  banks  and  trust  com- 
panies quoted  6  per  cent  as  the  minimum.  Time  con- 
tracts were  in  good  demand,  and  there  were  some  trans- 
actions at  6  per  cent  early  in  the  week,  but  later  offerings 
of  money  were  made  at  5  per  cent  in  moderately  liberal 
amounts,  without  distinction  as  to  date  of  maturity^ 
yesterday  rates  were  higher  again  and  there  was  little 
doing.  For  commercial  paper  the  maiket  was  dull  until 
after  the  middle  of  the  week,  when  some  of  the  city 
banks  came  into  the  market  and  there  was  a  better  out 
of  town  inquiry;  the  supply  of  paper  is  good  and  large, 
as  is  usually  the  case  at  this  season;  rates  are  5^  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable,  5^ 
to  6  per  cent  for  four  months  commission  house  names. 
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and  6  to  6  J  per  cent  for  good  single  names  having  from 
four  to  six  months  to  ran.  The  bank  return  for  last 
week  showed  that  four  of  the  larger  banks  held  $8,- 
120,500  out  of  the  $9,384,775  surplus  reserve  reported 
bj  all  the  institutions. 

There  has    been    no    feature   of   moment    in    the 
European  markets  this  week  and  nothing  of  particular 
interest  except  the  declaration  by  Mr.   Gladstone,  in 
the  House  of  Commons,  that  England  would  adhere  to 
its  monometallic    policy.      The     cable    reports     dis 
counts  of  sixty  to  ninety  day  bink  bills  in  London  1^ 
per  cent.     The  open  market  rate  at  Paris  is  1|^  per 
cent,  at  Berlin  it  is  1^  per  cent,  and   at  Frankfort  If 
per  cent.     The  Bank  of  England,  according  to  our 
special  cable  from  London,   lost  £203,473  gold  for  the 
week  and  held  at  the  close  of  the  week  £37,034,031; 
our  correspondent  also  advises  us  that  the  loss  was 
made  up  of  £143,000  exported  (of  which  £50,000  was 
to  Brazil,  £40,000  to  Roumania,  £30,000  to  Uruguay, 
and    £23,000    raiscellaneoua),  £75,000    Eent    to  the 
interior  of  Great  Britain,  and  £15,000  imported  from 
the  United  States  and  France. 

Foreign  exchange  was  easier  early  in  the  week  in 
consequence  of  dearer  money,  and  also  because  of  the 
offerings  of  bills  drawn  against  purchases  of  stocks  and 
bonds  for  European  account,  and  of  moderately  large 
amounts  of  loan  bills.  At  the  same  time  there  was  a 
light  inquiry,  and  rates  fell  so  far  below  the  gold  ex- 
porting point  as  to  induce  the  withholding  of  $500,000 
gold  which  was  intended  for  shipment  to  Europe  on 
Tuesday,  As  money  gradually  grew  more  plentiful 
the  tone  of  the  exchange  market  became  steady  and 
then  firmer,  and  it  so  continued  to  the  close.  Compared 
with  Friday  of  last  week,  rates  opened  unchanged  on 
Monday  at  4  87  to  4  87^  for  long  and  4  89  to  4  894  for 
short,  but  Brown  Bros,  reduced  the  sight  rate  to  4  89  and 
the  Bank  of  British  North  America  reduced  both  long 
and  short  half  a  cent.  On  the  following  day  Brown 
Bros,  reduced  to  4  86^  for  long  and  4  88^  for  short 
and  Baring,  Magoun  &  Co.  lowered  the  sight  rate  to 
4  89,  and  on  Wednesday  the  same  house  reduced  to 
4  86i-  for  long  and  4  88^  for  short,  and  the  Bank  of 
British  North  America  and  the  Bank  of  Montreal  low- 
ered their  rates  to  the  same  figures.  Yesterday  Brown 
Bros,  and  the  Bank  of  Montreal  again  advanced  their 
rates  to  4  87  and  4  89  respectively.  The  market  closed 
firm  at  4  8C J  to  4  87  for  sixty  day  and  4  88i  to  4  89  for 
sight.  Rates  for  actual  business  were  4  80  to  4  86J  for 
long,  4  871  to  4  88  for  short,  4  88  to  4  88i  for  cable 
transfers,  4  85^  to  4  85^  for  prime  and  4  85  to  4  85i 
for  documentary  commercial  bills. 

The  volume  of  trade  continues  of  large  proportions. 
With  the  aid  of  the  telegraph  we  are  able  to-day  to 
present  our  statement  of  bank  clearings  for  the  month 
of  February,  and  it  shows  that  notwithstanding  the 
month  contained  one  less  day  than  the  same  month 
last  year  (1892  having  been  a  leap  year),  and  notwith 
standing  the  weatiier  conditions  must  have  retarded 
business  to  some  extent,  and  notwithstanding  the  com- 
parison is  with  strikingly  heavy  totals  last  year,  and 
notwithstanding  also  the  operations  of  the  Stock  Ex- 
change Clearing  House  have  reduced  bank  clearings 
in  1893,  the  decrease  from  1892  in  aggregate  cleariugs 
is  only  139  million  dollars,  or  2-7  per  cent.  The  in- 
crease la^t  year,  which  as  aheady  stated  was  very 
heavy,  amounted  to  no  less  than  1,253  million  dollars. 
With  the  exception  of  1893  the  present  year's  February 
aggregate  is  the  largest  ever  reached.  Outside  of  New 
York  there  is  a  gain  even  this  year,  amounting  to  31 


million  dollars,  or  1-6  per  cent;  this  follows  an  in- 
crease of  331  million  dollars  last  year  and  also  increases 
in  all  the  years  preceding.  The  following  gives  the  to- 
tals for  the  last  two  years  both  with  and  without  New 
York. 


Month. 

OltaHtif,  Total  AU. 

Otartnv  OutMt  Ntt  rorft. 

1893. 

*'  1892. 

P.Ot. 

-2-7 

1888. 

1892. 

P.Ot. 

Jannarr.... 
K«braarT 

t 
6,8S4,692,8eO 
5.087,8:6.108 

» 

5,876,631,573 

( 
2.393.261,478 
2,020.981,309 

1 
2.127,016.607 
1.9i».372,113 

-H2-» 

-n-« 

Examining  the  returns  for  the  different  cities,  it  is 
found  that  there  is  considerable  irregularity  between  the 
results  of  the  various  leading  points.  On  the  seaboard, 
Boston  reports  an  increase  and  shows  larger  clearings 
for  1893  than  for  any  previous  year;  but  Philadelphia 
and  Baltimore,  like  New  York,  have  sustained  a  de- 
crease. In  the  West,  Chicago,  Milwaukee,  Kansas 
City,  Omaha  and  other  points  have  gains,  but  St. 
Louis,  Pittsburg,  and  Minneapolis  have  decreases  ; 
San  Frantisco  also  has  a  decrease.  The  loss  of  a 
day  must  be  considered  in  all  these  comparisons,  as 
also  the  fact  that  the  gains  last  year  had  in  most  cases 
been  heavy.  Below  we  show  the  clearings  at  various 
leading  cities  for  the  last  eight  years  both  for  Febru- 
ary and  the  two  months. 


BAN] 

i.  CLGAI 

IN03  Al 

C  LBADI 

NO  cm 

BS  FOR  FEB  aU AST. 

(000,000* 

1893. 

1892. 

1891, 

1890. 

1889. 

1838. 

1887. 

188S. 

omUUd.) 

9 

$ 

$ 

$ 

$ 

9 

$ 

9 

Now  York... 

3.067 

3,237 

2,305 

2,822 

2,693 

2,214 

2,483 

2,745 

CUcago 

389 

369 

293 

253 

234 

218 

139 

167 

Boston 

388 

377 

347 

362 

358 

331 

313 

311 

PbUadelphla 

312 

337 

247 

274 

264 

229 

228 

20S 

St.  Iiouls 

93 

97 

82 

83 

73 

71 

64 

57 

San  Fran'oo. 

56 

60 

62 

55 

59 

63 

44 

43 

Baltimore . . . 

58 

63 

56 

57 

48 

45 

49 

47 

Pittsburg... 

55 

56 

49 

58 

47 

45 

36 

30 

!?inclnnatl .. 

61 

61 

M 

47 

42 

41 

45 

3S 

Vew  Orleana 

50 

48 

49 

45 

48 

42 

38 

37 

Kansas  aty. 

42 

36 

33 

34 

35 

27 

29 

17 

Louisville... 

35 

31 

29 

35 

28 

25 

22 

18 

Minneapolis 

26 

31 

19 

16 

12 

13 

10 

» 

Milwaukee.. 

34 

26 

21 

20 

20 

17 

15 

12 

Detroit 

30 

25 

21 

19 

16 

17 

14 

12 

Providence. 

30 

21 

21 

20 

19 

20 

18 

19 

Omalia 

30 

22 

16 

16 

13 

12 

9 

6 

Cleveland .. 

23 

21 

19 

16 

13 

12 

13 

9 

Total 4,779    4,921    3,720    4,230    4,0i4    3,445    3,619    3,778 

Other  cities.       303       303       253       220       151        128         95  82 


Total  .-ill..    5,083    5,226    3,973    4,450    4,175    3,573    3,714    3,860 
OutsIdeN.Y.    2,021    1,989    1,668    1,628    1,480    1,359    1,231    1,115 


BANK  Ct.EABIXG8  JANTTART  1  TO  FEBRnART   28. 

(000,000s 

1893. 

1892. 

1891. 

1890. 

1889. 

1888. 

1887, 

1886. 

omiUed.) 

$ 

$ 

$ 

* 

$ 

$ 

9 

9 

.VewYork... 

6,628 

6,786 

5,282 

6,096 

5,765 

4,735 

5,438 

5,621 

Chicago 

853 

763 

639 

649 

503 

432 

401 

364 

Boston 

863 

817 

772 

827 

789 

e97 

677 

684 

Philadelphia 

667 

047 

550 

599 

576 

499 

487 

436 

St.  Louis 

203 

196 

180 

178 

157 

147 

133 

122 

San  Fran'co. 

126 

126 

132 

116 

123 

127 

101 

81 

Baltimore... 

124 

140 

120 

128 

106 

97 

110 

99 

Pittslmrg... 

124 

119 

108 

124 

101 

98 

78 

62 

Cincinnati... 

130 

121 

110 

104 

92 

89 

91 

73 

New  Orleans 

112 

101 

118 

116 

103 

98 

84 

78 

Kansas  City. 

91 

77 

69 

73 

73 

58 

57 

35 

Louisville... 

71 

62 

61 

73 

59 

52 

44 

39 

Minneapolis. 

59 

62 

43 

35 

29 

28 

23 

19 

Milwaukee.. 

73 

58 

43 

45 

42 

35 

33 

29 

Detroit 

64 

53 

43 

40 

38 

35 

29 

24 

Providence.. 

58 

46 

47 

48 

42 

44 

38 

36 

Omaha 

64 

4G 

34 

38 

29 

25 

19 

12 

Cleveland... 

51 

10,371 

44 

41 

38 

29 

25 

27 

19 

Total 

10,263 

8,379 

9,223 

8,663 

7,337 

7,870 

7,836 

Other  oitiss.. 

671 
11,042  1 

637 

561 

482 

337 

280 

214 

178 

Total  aU... 

0,902 

8,940 

9,705 

9,000 

7,817 

8,084 

8,012 

OutsIdeN.Y. 

4,411 

4,110 

3,678 

3,609 

3,235 

2,832 

2,618 

2,391 

At  New  York,  of  course,  the  falling  off  is  largely  if 
not  wholly  connected  with  the  change  in  the  method 
of  clearing  transactions  on  the  New  York  Stock  Ex- 
change. The  stocks  cleared  through  the  new  Stock 
Clearing  House  during  February  involved  a  saving  ia 
bank  certifications  of  over  500  million  dollars,  and 
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it  is  obvious  that  there  must  have  been  a  very  consid- 
erable reduction  in  bank  clearings  because  of  this 
saving  in  the  issue  of  checks.  Besides,  though  con- 
siderable activity  in  special  stocks  prevailed  on  the 
Stock  Exchange  the  present  year,  aggregate  stock  sales 
for  1893  did  not  quite  equal  those  for  February  1893. 
In  the  large  gain  in  bank  clearings  at  New  York  last 
year,  the  heavy  transactions  on  the  Stock  Exchange  had 
played  a  very  prominent  part.  The  following  shows  the 
sales  for  this  year  and  last. 

8AI.KB  OF  STOCKS  AT  THE  NBW  TOBK  STOCK  EXOHANOB. 


1893. 

1893. 

MontA. 

number 
of  Shares 

Valuta. 

Number 
of  Sharet, 

Values. 

Par. 

Actual. 

Par.        1      Actual. 

Jan.... 
Feb... 

10.683.881 
10.742.P25 

»ai,661,8S5 
888.B37.9-0 

1 

705,648.158 
BH8.719.915 

9,998,042 
11.434.J11 

t         1          « 
933.019.100     533.383.777 
948,071.600     671,380,617 

Altogether  it  appears  10,743,925  shares  were  sold  in 
February  1893,  against  11,434,411  shares  in  February 
1893,  the  market  value  of  the  sales  being  566  million 
dollars,  against  571  millions. 

The  developments  this  week  in  Philadelphia  &  Read- 
ing affairs  have  related  chiefly  to  the  company's  rela- 
tions with  the  Lehigh  Valley.  The  interest  which  fell 
due  on  Lehigh  Valley  bonds  March  1  was  promptly 
paid,  but  by  the  Lehigh  Company  itself,  the  Reading 
receivers  not  haviog  furnished  the  funds.  Since  then 
it  has  been  announced  that  an  agreement  has  been 
reached  with  the  Lehigh  Company  by  which  the  rental 
is  to  be  reduced,  stockholders  receiving  5  per  cent  divi- 
dends instead  of  the  7  per  cent  guaranteed  under  the 
Reading  lease.  Presumably  this  is  for  the  purpose  of 
placing  the  rental  on  the  basis  of  actual  earnings, 
though  it  is  rather  surprising  that  the  Lehigh  man- 
agers should  be  so  ready  to  consent  to  a  reduction. 
The  Beading  Company  has  this  week  issued  its  January 
return  of  earnings,  and  the  exhibit  is  a  very  unfavor- 
able one.  Of  course  the  weather  was  bad,  and  possibly 
also  it  has  been  considered  wise  to  change  the  policy 
respecting  renewals  ard  improvements,  charging  such 
items  to  the  expense  account  instead  of  showing  a  large 
surplus  for  the  preference  incomes;  at  all  events,  ex- 
penses have  heavily  increased  as  compared  with  a  year 
ago,  and  as  at  the  same  time  gross  earnings  have  fallen 
off,  the  net  for  1893  is  only  $323,760,  against  $743,710 
for  1893.  This  relates  to  the  operations  of  the  Riilroad 
company  alone. 

The  exhibit  for  the  Coal  &  Iron  Company  is  also 
unfavorable,  and  there  is  one  thing  connected  with  it 
that  we  do  not  understand.  A  foot-note  to  the  return 
statips  that  the  operations  for  1893  include  "the  busi- 
ness of  the  Lehigh  Valley  and  Lehigh  &  Wilkesbarre 
departments."  In  the  previous  month,  when  there 
was  likewise  a  foot-note,  the  note  simply  spoke  of  the 
"Lehigh  Valley  department."  As  far  as  the  Lehigh  Val- 
ley is  concerned,  of  course  the  matter  is  perfectly  clear. 
With  the  Lehigh  &  Wilkesbarre,  however,  the  case  is 
different.  That  is  a  Central  of  New  Jersey  concern,  and 
it  was  supposed  that  the  Reading's  relations  with  it  had 
been  severed ;  in  fact,  in  his  annual  report  President  Mc- 
Leod  distinctly  stated  that  the  contract  by  which  the 
Reading  Coal  &  Iron  Company  had  agreed  to  purchase 
the  coal  of  the  Lehigh  &  Wilkesbarre  Company 
had  been  canceled,  it  having  been  deemed  wise 
and  prudent  to  do  this  in  order  to  remove  by  such 
action  "any  vestige  of  ground  that  may  have  remained 
to  support  the  proceedings  that  have  been  pressed 
against  the  Central  New  Jersey  Company."  What 
therefore  the  inclusion  of  the  "Lehigh  &  Wilkes- 
barre dej(artment"  signifies  we  are  unable  to  grasp. 


Incidentally  the  return  throws  light  on  the  greatly 
enlarged  scale  of  the  Reading's  operations.  In 
January  last  year  the  business  (or  gross  receipts) 
of  the  Coal  &  Iron  Company  amounted  to  only  $1,533,- 
041 ;  for  January  this  y  ar,  with  the  Lehigh  Valley 
and  the  Lehigh  &  Wilkesbarre  included,  the  amount  is 
$5,319,113,  or  3|  tin.es  as  large,  being  at  the  rate  of 
over  63  million  dollars  a  year.  The  larger  business  of 
1893  netted  a  loss  of  $108,578,  against  a  profit  last 
year  of  $9,201.  There  wa?  also  a  small  increase  in 
fixed  charges,  making  the  total  difference  against  the 
present  year  on  the  coal  business  $130,338;  for  the 
Railroad  Company  the  difference  after  allowing  for  the 
charges  is  $443,336,  so  that  combined  there  is  a  loss  of 
$563,674.  The  Lehigh  Valley  return  of  earnings  is 
also  furnished,  but  is  for  December;  it  shows  $150,320 
increase  in  gross  and  $188,541  increase  in  net. 

The  Norfolk  &  Western  is  another  company  that  has 
done  poorly.  The  company  operated  1,556  miles  of 
road  in  January  1893,  against  1,105  miles  in  January 
1893,  and  of  course  expenses  increased,  especially  un- 
der the  adverse  weather  conditions  prevailing;  at  the 
same  time  gross  receipts  fell  off,  and  as  a  consequence 
net  is  reported  at  only  $86,431  for  the  present  year, 
against  $167,076  last  year.  Quite  in  contrast 
with  the  exhibit  of  this  road  is  that  of 
the  Louisville  &  Nashville  for  the  same  month ; 
the  Nashville  reports  $376,085  increase  in  gross  and 
$339,469  increase  in  net.  The  Atchison  return  is  also 
very  satisfactory  ;  on  the  Atchison  system  proper  there 
is  an  increase  of  $371,513  in  gross  and  an  increase  of 
$113,342  in  net,  on  the  St.  Louis  &  San  Francisco  an  in- 
crease of  $76,163  in  gross  and  $16,331  in  net,  and 
on  the  Colorado  Midland  a  trifling  increase  in 
gross  and  $19,243  decrease  in  net.  The  Erie  likewise 
has  a  good  statement,  reporting  $8,391  increase  in  the 
gross  and  $91,533  increase  in  the  net.  The  Chesapeake  & 
Ohio  has  again  heavily  reduced  expenses,  and  shows  a 
gain  of  $85,854  in  net  for  the  month.  The  Burlington 
&  Quincy  has  lost  $93,635  in  net,  the  Milwaukee  &  St. 
Paul  only  $8,813.  The  Central  of  New  Jersey  reportg 
net  of  $337,605,  against  $348,553;  the  Wabash,  $168,- 
496,  against  $331,715;  the  Canadian  Pacific,  $515,034, 
against  $532,151;  the  Rio  Grande  Western,  $35,794, 
against  $54,181;  the  Northern  Central,  $109,476, 
against  $133,936. 

Bullion  holdings  of  European  banks. 


Bank  of 

March  2,  1893. 

Jfarch  3,  1892. 

eoid. 

saver. 

Total. 

eoUL. 

SUver. 

Total. 

X 

i 

X 

s 

» 

a 

27,031,031 

27,031,081 
116.967.422 

21.978.830 
65.570.IIOC, 

24,978,8^0 

FYance 

e6,169,683|50,797,739 

-.0.657,000 

106,127,000 

Germany*,.. 

31,019,C  00  11379,000 

15.303.000 

S6.890.O00 

I2.2JO.000 

48,920,000 

AaBt.-Hung'y 

10,366.000]  16.892.000 

27,257,000 

B,18e.00<' 

■i.«,713  000 

22.228.00* 

Netherlands.. 

3,322,000 

7.110.000 

10,863,000 

3,ioa.oii. 

6,705,000 

9.871,000 

Nat.  Belgium" 

3,012.667 

1.531.333 

1.661.000 

2,799  333 

l,399,8fl; 

1,199,000 

Spain 

7,612,000 

5,115,000 

13,027,000 

7,153.000 

1,938,000 

12,150,000 

Tot.  this  week 

181,481,381 

98,115,072 

214,609,163 

135.845,153 

93,631  607  228,476,820 

Tot.  prev,  w'k 

151,364,594 '92,718,726 

211,073.320  135,521,181 

93.451.833  827,976,311 

•  Xlie  dlTlslon  (becween  gold  ana  allver)  given  In  oar  table  of  coin  md 
bnlllon  In  the  Bank  of  Oermany  and  tlie  Bank  of  Belglom  Is  made  from 
the  best  estimate  we  are  able  to  obtain;  in  neither  case  is  it  claimed  to 
be  aocorate,  as  tlioae  banks  make  no  distinction  In  their  weekly  returns^ 
merely  reporting  the  total  gold  and  silver,  but  we  beUeve  the  dlTislon 
we  make  is  a  close  approximation. 

N'OTB,—Wereoeivethefor6goingresHlts  weekly  byoable,  and  whUe  noi 
all  of  the  dat«  given  at  the  head  of  the  oolainn,  they  are  the  return  ( 
issued  nearest  to  that  date— that  is.  the  latest  reported  tignres. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Weill  anMnc  March  S,  1893. 


Received  by 
N.T.  JBankt. 


Onrrenoy. 
Shil4 


T»t»l«toia  and  legal  tenders.. 


«3,71o.OOO 
400.000 

t4.U6,00i 


Shipped  bv 
N.  r.  Banna. 


Cfit  Inttrier 
Uovennnt. 


CS,853.000  L083    2,238,00 
1,211,0110  Lo88.       841,00» 

»7. 194,000  horn  t3,079,00» 


March  4.  18fl8. 
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With  the  Sub-Treasury  operations  and  gold  exporiB, 
the  result  is  as  follows. 


WMk  eiidino  Harch  3,  IbOS. 


BftnJia*  Interior  movement,  as  above 
Bub-Treas.  oper.  and  gold  exports.. . 

Total  gold  and  legal  tenders 


Into 
Bank*. 


(4,119,000 
li.SOO.OOO 

sio.eis.ooo 


Out  of 
BankM. 


Batik  BoMno' 


»7.194  OOO'Llss.fS.OTS.OOO 
19  40U.000,LO48    3,900.000 

t26  594.000  Lna.tB,979.nO(> 


TMJS  TREASURY  CONDITION  CONFRONTING 
THE  NEW  ADMINISTRATION. 

The  change  in  the  head  of  our  Government  and  in 
the  administration  of  our  Treasury  finances  which 
will  occur  to-day  take  place  under  very  peculiar  cir- 
cnmstance?.  Never  since  the  war  closed  have  the  em- 
barrassments bequeathed  to  succeeding  officials  been 
as  great  as  now.  If  the  Treasury  was  beset  with 
failure  in  a  single  direction,  if  for  instance  it  was  only 
gold  to  make  good  a  drain  from  an  export  demand 
that  it  wanted,  to  supply  that  want  would  be  by  no 
means  a  trifling  affair,  yet  it  would  be  easy  compared 
with  the  task  the  incoming  Secretary  will  actually 
have  to  face.  Heretofore  this  country  always  has  been 
favored  with  revenue  enough  to  meet  its  outgoes  and 
to  leave  a  surplus  besides.  If  the  Government  had  a 
surplus  to-day,  as  it  had  under  somewhat  similar  cir- 
cumstances in  1885-86,  it  could  as  then  temporarily  re- 
tire into  the  Treasury  some  of  the  redundant  cur- 
rency, and  thereby  help  to  change  the  gold  currents. 
Now  however  a  deficiency  in  the  revenue  threatens, 
so  that  the  problem  is  not  simply  how  shall  the  gold 
reserve  be  kept  intact,  but  how  can  that  be  done  while 
straitened  by  the  other  deficiency  feared — a  lack  of 
sufficient  revenue  to  meet  the  Government's  actual 
expenditures. 

That  such  a  condition  of  the  Treasury  cash  is  in 
prospect  seems  now  to  be  an  inevitable  conclusion. 
Mr,  Foster  in  his  report  to  Congress  on  the  first  of 
December  estimated  the  cash  balance  in  excess  of  the 
100  millions  reserve  which  would  be  available  July  1 
1893  at  $20,993,377.  As  the  similar  balance  July  1 
1892  was  $26,692,377,  of  course  that  estimate  indicated 
less  revenue  than  expenditures  by  nearly  6  million  dol- 
lars. Last  Saturday  Mr.  Foster  was  before  the  Ways 
and  Means  Committee  of  the  House  and  there  stated 
that  the  "  Choctaw  Claim,"  which  called  for  about  3 
million  dollars,  was  not  included  in  the  above  estimate 
and  that  the  receipts  were  falling  somewhat  below  his 
anticipations,  so  that  altogether  he  was  then  of  the 
opinion  that  the  cash  balance  on  July  1  1893  would 
reach  only  about  17  million  dollars  and  that  on  the 
first  of  July  1894  there  would  be  a  deficit.  In  other 
words — omitting  any  reference  to  the  fiscal  year  1894  as 
being  too  remote  to  need  present  consideration — for  the 
year  ending  with  July  1  1893,  according  to  Mr.  Fos- 
ter's view  and  he  always  errs  on  the  sanguine  side,  we 
must  count  on  less  revenue  than  expenditures  by  about 
9  million  dollars — that  is,  on  a  balance  including  the 
gold  reserve  of  1117,000,000  against  a  balance  of  $126,- 
692,377  with  which  the  year  opened. 

That  the  prospect  is  even  worse  than  is  here  in- 
dicated may  be  inferred  from  several  facts. 
In  the  single  item  of  pensions,  the  payments, 
estimated  and  actual,  differ  so  largely  since 
the  late  changes  in  the  laws  as  to  leave  such  esti- 
mates in  bad  repute.  For  illustration — in  Mr.  Foster's 
report  to  Congreps  December  7  1891  he  estimated  the 
pension  disbursements  for  the  year  ending  Julyl  1892 
»t  $125,000,000 ;  and  although  then  over  five  months 


of  the  year  were  already  passed,  so  that  when  he  wrote 
he  had  the  record  of  those  months  before  him,  thetotst 
payments  proved  to  be,  as  given  in  his  repoit  of  De- 
cember 5  1892,  a  trifle  over  134^  million  dollars,  or 
nearly  10  million  dollars  more  than  the  estimate. 
Similar  disappointment  would  appear  to  be  likely  thia 
year ;  for  compared  with  the  pension  payments  up  to 
this  date  a  year  ago,  the  current  fiscal  year's  payments 
U>  March  1  1893  give  promise  of  a  total  as  much  larger 
than  the  estimate  as  did  the  corresponding  total  of  March 
1  1893.  Hence  if  there  be  no  other  item  of  the  estimated 
expenditures  which  proves  to  be  under-stated,  this  single 
one  is  sufficient  to  seriously  vitiate  the  result.  We  say- 
seriously  because  these  suggestions  leave  such  a  trifling 
balance  in  any  degree  assured,  that  one  cannot  help 
being  disturbed  by  the  narrowness  of  the  decreasing 
margin  the  incoming  Secretary  will  have  within  his  con- 
trol to  stand  between  him  and  the  possibility  of  a 
deficit. 

But  this  feature  of  short  revenue,  though  important 
in  itself,  is  chiefiy  important  because  it  cripples  th«. 
pjwer  of  the  Secretary  in  the  work  of  ensuring  the  con- 
vertibility of  our  currency.  We  are  all  aware  that  our 
gold  reserve  has  been  reduced  to  such  an  extent  as  ta 
disturb  confidence  in  Europe  as  well  as  in  America. 
In  this  particular  the  recent  management  of  the 
Department  has  been  such  as  to  invite  criticism.  Mr. 
Foster  is  not  to  blame  for  large  expenditures  or  short 
revenue.  The  acts  of  Congress  have  done  all  that. 
He  is  to  blame,  however,  and  wholly  to  blame,  for  the 
condition  in  which  he  leaves  the  Treasury  balance  and 
the  Treasury  gold.  In  the  first  place  he  obviouslj 
erred  in  ever  allowing  the  gold  holdings  to  drop 
to  anywhere  near  the  present  figure — a  policy 
we  time  after  time  protested  against  while  it 
was  in  progress  ;  and  he  is  especially  to 
blame  for  the  course  pursued  with  reference  to  that 
item  ever  since  it  fell  to  such  a  point  a,%  to  be  a  signal 
of  danger,  and  particularly  for  the  state  in  which  it  has 
remained  during  the  last  few  months.  Indeed  it 
has  been  the  openly-expressed  view  of  the  head  of 
the  Department  that  his  responsibility  ended  with  the 
fourth  of  March  and  that  he  cared  only  to  avert  a  catas- 
trophe up  to  that  date.  Hence  this  unsafe  situation, 
a  source  of  discouragement  to  business  men  and  all  com- 
mercial interests,  has  been  allowed  not  only  to  continue, 
but  to  grow  more  and  more  embarrassing  day  by  day, 
and  in  that  aggravated  shape  is  thrown  upon  a  new  ad- 
ministration. Such  a  low  standard  of  duty  has  never 
been  adopted  by  any  previous  Secretary  of  the  Treasury. 
In  this  case,  too,  Mr.  Foster,  up  to  a  certain  point, 
seemed  to  appreciate  the  danger,  for  less  than  a  month 
ago  he  wrote  a  letter  to  the  banks  defining  the  stress 
the  Department  was  under  and  asking  for  their  help. 
Our  New  York  banks  have  always  answered  such  a 
call,  and  hence  in  this  case  they  weakened  themselve* 
to  strengthen  the  Government's  position,  supposing 
they  were  thereby  giving  the  Secretary  time  to  help 
correct  the  situation.  Bat  after  having  obtained  that 
aid  the  balance  is  left  to  slowly  wear  away,  with  no 
apparent  interest  felt  in  the  event  by  the  Department 
except  such  as  falls  within  the  narrow  policy  of  gaug- 
ing the  disintegration  so  as  to  carry  a  surplus  over  the 
4th  of  March. 

Such  then  in  brief  are  the  conditions  under  which 
the  new  administration  will  assume  the  direction  of  th* 
Government  finances.  We  perhaps  can  indicate  the 
position  of  affairs  more  clearly  by  means  of  the  follow- 
ing statement.     By  adding  two  lines  to  our  usual  tahle 
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the  cash  balance  as  reported  in  the  debt  statement  is 
also  obtained  and  given. 

1S93,  JantMryl.  Febiuaryl. 

Hotdinf  tv  Tteaeurer  in  Sub-Trecuuria—         t  » 

Netgoldcoin  andbumon 121,S«e,868   108,181,714 

Net'allTer  cota  and  bnlUon 6.017,403       6,564,409 

Net  U.  8.  Treasury  notes,  act  July  14, 1890,. .    2,705,067 

Net  legal  tender  notes... 8,647,476 

Net  national  bank  notes 6,048,068 

Net  fractional  silver 10.671.481 

Total  cash  in  sub-trearniries,  net 154,252,047 

Amount  In  national  banks 15,692,664 


4.019.143 
12,536,878 
7,768,170 
11,846,523 
149,400,837 
15,406,998 
184,812,835 
39,647,767 
125,265.068 


March  1. 
I 

103.;84,219 
8,301,681 
5,420,240 

13,256,274 
6,578,127 

10,971,878 


116,812,417 
15,112,204 


Total  cash  In  banks  ana  8ub-trea8urie8.189,944,701  184,812,835  181,984,621 

Deduct  other  liabilities*  net JO.852,113  39,647,767  37.796,533 

Actual  cash  balance 129,092,688  125,265.068  lt4.128,088 

•  Chiefly  "  Dlsbnrelng  Officers'  balances." 

To  correctly  interpret  the  above  it  should  be  remem- 
bered first  of  all  that  on  March:  1,  1892— that  is  one 
year  ago— the  gold  balance  [was  $122,133,113,  and  on 
January  1,   1892,   it  was  $130,740,631.     With  those 
totals  in  mind  the  reader  will  have  no   difficulty  in 
measuring  the  significance  of  the  diminishing  series 
which  the  gold  item  presents  in  the   foregoing  table. 
That  item,  as  will  be  seen,  begins  January  1,  1893,  at 
$131,366,663  (against  $130,740,631  January  1,  1893), 
and    closes    on    March    1    at    $103,285,319,   against 
$123,133,113  March  1,  1893.      Consequently  over  and 
above  the  reserve  there  was  on  the  first  of  this  month 
just  13,284,219  free  gold  left  in  the  Treasury,  or  about 
19  millions  less  than  at  the  same  date  of  1892.     But 
carry  the  comparison  ocestep  further ;  that  is  note  the 
much  larger  calls,  past  and  prospective,  on  the  gold 
boldings  for  shipment  to  Europe  this  year  than  last 
year,  because  of  the  very  material  difference  in  our 
foreign  trade  aspect.    As  we  published  the  trade  figures 
last  week  showing  that  the  current  imports  were  much 
larger  than  a  year  ago  and  the  exports  were  much 
smaller,  we  need  not  repeat  them  here.   At  the  moment 
the  gold  outflow  has  stopped,  foreign  exchange  having 
fallen  because  of  some  bond  negotiations  in   Europe 
and  some  sterling  loans  made  here ;  that  is  however 
but  a  temporary  suspension  of  the  movement  unless 
European  confidence  in  our  currency  stability  is  in 
some  manner  incited. 

These  are  the  surroundings  of  the  position  in  which 
the  new  Secretary  is  to-day  to  be  installed.  It  seems  to 
us  that  one  can  hardly  over-estimate  the  difficulties  he 
will  have  to  contend  against.  That  this  should  be 
understood  at  the  start  will  be  useful  in  moderating 
public  expectations  and  is  only  fair  to  Mr.  Carlisle, 
who  has  had  no  part  in  creating  the  environment  of 
the  Department  of  the  Government  he  is  about  to 
afsume. 


TES  CRITICISMS  UPON  NORTHERN- 
PACIFIC. 

The  Northern  Pacific  Board  of  Directors  have  this 
week  issued  their  reply  to  the  strictures  upon  the  man- 
agement of  the  company  made  by  the  Investigating 
Committee  in  their  report  submitted  last  week.  With 
the  statements  of  both  sides  before  us,  an  intelligent 
opinion  regarding  the  Committee's  criticisms  is  possi- 
ble. 

The  Investigating  Committee  originally  consisted  of 
five  members,  but  two  of  these  having  declined  to  serve, 
the  number  was  reduced  to  three — namely,  Messrs. 
Henry  Clews,  Brayton  Ives  and  Jay  Cooke,  Jr.  Tliese 
gentlemen  are  so  well  known  in  the  community,  it  is 
unnecessary  to  say  anythicg  regarding  their  character. 
The  Committee's  report  has  given  rise  to  considerable 
jpirsonaKceling.     The  personal  ^element  in  |tho  con- 


troversy is  to  be  deplored,  but  the  report  contains 
many  statements  of  fact  which  merit  and  have  received 
the  attention  of  the  management. 

At  the  outset  it  is  gratifying  to  note  that  the  Com- 
mittee are  able  to  speak  in  high  terms  of  the  physical 
condition  of  the  property  and  of  the  way  in  which  its 
business  and  operations  are  conducted.     The  physical 
condition  they  say  is  excellent,  improvements  having 
been  made  in  every  direction,  and  a  large  proportion  of 
the  same    charged  to  operating  expenses.     "The  in- 
spection train  rarely  ran  at  a  less  rate  than  forty- five 
miles  per  hour,  and  frequently  reached  sixty  miles  per 
hour.     There  was  not  an  accident  of  any  kind,  nor 
any  uncomfortable  oscillation."    The    equipment    is 
likewise  reported  in  good  coadition,  as  also  the  shops. 
The  discipline  and  tone  of  the  employes  is  statsd  to  be 
admirable,  and  the  methods  adopted  to  secure  honest  re- 
turns of  passenger  and  freight  receipts  complete.    There 
is  apparently  no  possibility  of  peculation  in  either 
branch  of  the  service,  the  Committee  say.  •  Terminals 
and  yards  were  examined,  and  found  to  be  extensive 
and  conveniently  located,  with  most  ample  provision 
for  yard  room — "sufficient  in  all  probibility  for  the 
necessities  of  the  company  for  years  to  come."    The 
Committee  also  take  a  favorable  view  of  the  outlook  for 
traffic  and  business,  steady  growth  and  improvement  in 
the  towns  tributary  to  the  road  throughout  its  whole 
extent  being  reported,  with  every  prospect  of  a  steady 
yearly  increase  in  the  transportation  of  lumber,  coal, 
grain,  cattle  and  general  merchandise.    With  regard  to 
the  probable  effect  of  the  competition  of  the  Great 
Northern,  the  Committee  entertain  very  similar  views 
.to  those  expressed  in  these  columns  heretofore,  taking 
the  ground  that  there  is  very  little  cause  for  apprehen- 
sion in  that  respect,  since  the  natural  gr  jwth  of  busi- 
ness, together  with  the  new  business  created  by  the 
Great  Northern  extension,  will  in  all  probability  serve 
to  offset  any  loss  of  traffic  at  competing  points. 

The  strictures  of  the  Committee,  then,  relate  wholly 
to  the  financial  administration  of  the  property — to  the 
assumption  of  new  obligations,  the  acquisition  of  un- 
profitable  roads,    the  payment  of    high   prices    for 
property  acquired,  etc.     Many  specific  acts  of  this  kind 
are  cited  which  in  the  estimation  of  the  Committee  lay 
the  management  open  to  severe  criticism.    The  manage- 
ment in  their  reply  have  not  sought  to  avoid  any  of  the 
charges  made,  and  use,  moreover,  very  temperate  lan- 
guage, not  indulging  in  invective  even  when  they  are 
obliged  to  point  out  errors  on  the  part  of  the  Commit- 
tee.   The  errors  which  the  Committee  have  made  in 
their  calculations  are  mostly  such  as  proceed  from  an 
insufficient  knowledge  of  the  facte,  and  in  this  respect 
of  course  the  management  would  naturally  have  an 
advantage    over   them.      Several   oE  the   Committee's 
statements  are  flttly  contradicted  by  the  management; 
in  those  instances    it  would  appear  the    Committee 
had  either  been  hasty  in  reaching  conclusions  or  else 
had  been  misinformed.     The  management  have  taken 
up  the    charges    seriatim,     and    answer    each    one 
separately.     As  there  are  quite  a  number  of  charges  we 
cannot  refer  to  them  all,  and  besidesit  is  not  necessary, 
since  the  reply  is  printed  in  full  on  subsequent  pages. 
We  shall  simply  comment  on  the  more  important  of  the 
criticisms  made  by  the  Committee, — that  is  those  which 
they  have  apparently  considered  of  most  consequence. 
The  Wisconsia   Central    matter    is    one  of    these. 
Leaving  out  everything  of    a  personal    nature,    the 
gravamen  of  the  complaint  is  that  the  Wisconsin  Cen- 
tral lease  has  entailed  a  heavy  loss  upon  the  Northera 
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Pacific,  aad  therefore  was  a  most  unwise  acquisition  ; 
and  the  same  charge  is  made  regarding  some  of  the 
branch  lines  acquired.  Obviously,  however,  ia  such 
caeea  it  is  necessary  to  take  broad  and  liberal 
views.  A  loss  in  itself  is  not  necessarily  conclusive  of 
the  wisdom  or  unwisdom  of  the  stop.  What  is  the 
effect  of  the  acquisition  upon  the  traffic  and  earnings 
of  the  main  stem  ?  Was  the  acquisition  essential  to  the 
completion  or  integrity  of  the  system  ?  If  it  was,  it  is 
of  little  consequence  whether  there  is  a  direct  loss  or 
not,  since  the  indirect  benefits  may  greatly  overbalance 
su3h  loss.  In  the  case  of  the  branch  lines  some  are 
self-sustaining,  others  are  not ;  but  they  all  contribute 
heavily  to  the  traffic  and  earnings  of  the  main  stem. 
Thus  in  the  late  fiscal  year,  while  there  was  a  deficiency 
on  the  branch  lines  in  the  aggregate  of  $1,339,961,  the 
main  lire  revenue  from  the  business  interchanged  with 
these  branches  was  $7,315,554,  yielding  it  is  estimated 
$4,400,000  net.  The  Committee  appear  to  recognize 
the  force  of  this  argument  when  applied  to  the  branch 
line  system  as  a  whole,  the  figures  here  given  being 
taken  from  their  report,  and  their  criticism  relates 
chiefly  to  the  heavy  losses  in  special  instances  and  the 
terms  upon  which  the  branches  in  such  instances  were 
acquired. 

Regarding  the  Wisconsin  Centril,  the  argument  is 
of  course  much  stronger,  for  that  road  gives  an  outlet 
to  Chicago — a  terminal  point  of  great  importance  to 
a  trans- Continental  system  like  the  N'orthern  Pacific. 
It  is  by  no  means  unusual  to  find  terminal  lines  oper- 
ated at  a  loss.  The  United  New  Jersey  lines  in  the 
Pennsylvania  system  for  many  years  entailed  a  very 
heavy  burden,  and  the  Morris  &  Essex  road  in  the 
Lackawanna  system  even  now  falls  far  short  of  meet- 
ing the  charges  guaranteed  upon  it  by  the  lessee  com- 
pany. Nevertheless  no  one  would  seriously  contend 
that  either  of  these  large  systems  were  better  off  without 
their  terminal  lines.  To  be  sure  in  the  Wisconsin 
Central  case  it  is  claimed  that  several  other  lines  were 
open  to  the  use  of  the  Northern  Pacific.  Bat  the 
trouble  was  that  these  other  roads  are  most  of  them  not 
independent  lines,  but  form  parts  of  rival  and  com- 
peting systems.  The  Northern  Pacific  management 
indicate  the  situation  very  clearly  when  they  point  out 
that  prior  to  the  lease  of  the  Wisconsin  Central  many 
of  the  lines  between  Chicago  and  St.  Paul  had  been 
extended  westward,  tapping  and  diverting  some  of  the 
Northern  Pacific  traffic  ;  that  further  incursions  were 
threatened ;  that  with  six  lines  already  in  operation 
between  the  two  points  in  question  there  would  have 
been  no  excuse  or  justification  for  the  building  of  a 
new  road;  and  that,  all  things  considered,  the  Wisconsin 
Central  was  the  one  road  which  seemed  best  to  meet 
all  the  requirements. 

The  Investigating  Committee  had  stated  that  at  the 
time  of  the  lease  the  same  parties  were  in  control  of 
both  the  Northern  Pacific  and  the  Wisconsin  Central, 
and  that  they  used  their  power  in  the  one  to  further 
their  interests  in  the  other;  but  the  Northern  Pacific 
Board  declare  that  when  the  lease  was  executed  no  one 
of  the  officers  or  directors  of  the  Northern  Pacific  was 
an  officer  or  director  of  the  Wisconsin  Central  Company 
or  any  of  its  allied  lines.  They  also  point  out  that  the 
lease  was  not  hastily  entered  into  ;  that  it  was  preceded 
by  a  traffic  contract,  and  that  while  this  contract  was 
in  force  the  policy  of  extending  the  Northern  Pacific 
to  Chicago  was  a  subject  of  constant  consideration  and 
discussion  and  that  the  aforesaid  policy  was  finally 
approved  by  the  unanimous  judgment  of  all  the  direc- 


tors and  officers.  Furthermore,  the  lease,  when  decided 
upon,  was  submitted  for  ratification  at  a  meeting  of 
the  shareholders,  and  was  approved  without  a  single 
dissenting  vote. 

But  most  important  of  all,  the  Northern  Pacific 
Board  declare  that  the  Wisconsin  Central  system  by  itself 
has  not  netted  a  loss  at  all;  that  the  loss  shown  by  the 
Committee  exists  only  when  the  Wisconsin  Central  is 
charged  with  the  entire  expense  of  the  Chicago  & 
Northern  Pacific  terminals,  etc.,  at  Chicago,  and  that 
such  expense  is  not  properly  a  charge  against  the  Wis- 
consin Central  but  a  charge  against  the  whole  North- 
ern Pacific  system.  There  is,  it  appears  to  us,  much 
force  in  this  contention,  for  while  it  is  true  that  the 
Chicago  &  Northern  Pacific  was  originally  leased  to 
the  Wisconsin  Central,  yet  it  would  be  hard  to  find 
excuse  or  reason  for  maintaining  such  large  and  costly 
terminals  if  they  were  intended  simply  for  the  Wis- 
consin Central  and  not  for  the  whole  Northern  Pacific 
trans-Continental  system.  Independent  of  the  ter- 
minals at  Chicago  and  Milwaukee,  the  management 
assert,  the  Wisconsin  Central  lines  have  always  been 
profitable  to  the  Northern  Pacific,  and  furthermore 
they  say  that  for  the  four  months  ending  October  31 
1892  there  is  a  net  profit  even  when  all  the  charges 
against  the  terminals  are  included. 

The  acquisition  of  the  Seattle  Lake  Shore  &  Eastern 
is  also  severely  criticised  in  the   Committee's  report, 
being  referred  to  as  "an  act  of  stupendous  and  incred- 
ible folly."   The  managers  review  the  conditions  which 
prevailed  at  the  time  of  the  acquisition,  and   state  the 
reasons  that  prompted  them  to  make  tho  purchase,  and 
give  it  as  their  opinion  that  they  would  have  been 
guilty  of  "an  act  of  stupendous  and  incredible  folly" 
had  they  not,  at   the  time  in  question,  acquired  the 
property.     They  also  point  out  that  for  the  six  months 
ending  December  31, 1893,  if  allowance  is  made  for  the 
profit  accruing  to  the  Northern  Pacific  from  business 
originatiog  on  the   Seattle  road,  tho  latter  "  shows  a 
net  profit  to  the  Northern  Pacific  of  8317,393,  or  about 
12^  per  cent    on    the    cost    of  the  stock  after  pay- 
ment   of    interest     on    the    bonds."      The    North- 
ern   Pacific     &     Manitoba    is    another    acquisition 
that    has    been    criticised    by    tho    Committee,    it 
being  stated  that  the  property  is   operated  at  a  heavy 
loss,  that  it  was  acquired  at  a  high  price,  and  that  the 
records  show  that  it  was  bought  from  a  syndicate  repre- 
sented by  Mr.  Henry  Villard.     In  reply  it  is  pointed 
out  that  tho  line  was  built  in    pursuance  of  plans 
inaugurated  by  the  preceding  management,  that  while 
it  is  true  it  was  bought  from  a  syndicate,  and  that 
the  syndicate  was  organized  by  Mr.  Villard  (the  com- 
pany having  had  no  funds  of  its  own  to  build  the 
road),  yet  Mr.  Villard  was  not  personally  interested  as 
a  subscriber  to  the  syndicate.     Furthermore  it  is  shown, 
as  in  the  other  case,  that  if  allowance  is  made  for  the 
business  received  by  the  Northern   Pacific  from  the 
line,  there  is  a  profit,  not  a  loss,  on  its  operation. 

Of  course  a  very  unfortunate  feature  in  the  com- 
pany's condition  is  tho  large  floating  debt  with  which 
it  is  burdened — doubly  unfortunate  because  the  terms 
on  which  the  debt  is  being  carried  are  very  onerous. 
With  reference  to  the  Investigating  Committee's  state- 
ment that  a  loan  of  $735,000  due  the  Chairman  of  the 
Board  in  January  was  reno'ved  at  a  higjj  rate  for  a 
year,  the  Board  say  that  at  ti.e  time  the  loan  was  made 
the  money  could  not  be  raise!  Iiy  sale  of  the  company's 
securities  except  at  a  sacridcc,  that  the  loan  was  part 
of    a  syndicate  loan   representing  a  largo  portion  of 
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the  floating  deOt,  that  the  syudicate  loan  was  effected 
and  renewed  largely  through  th  i  inflaence  of  the  Chair- 
man and  among  his  personal  friends,  and  that  the 
loan  was  m%de  possible  by  the  confidence  which  his 
individual  subscription  inspired.  Still  the  fact  remains 
that  the  unfunded  debt  is  large,  that  the  cost  of  carry- 
ing it  is  heavy,  and  that  it  constitutes  an  unfavorable 
element  in  the  company's  affairs. 

A  good  portion  of  the  debt  was  incurred  by  reason  of 
the  heavy  outla3S  on  the  terminal  property  at  Chicago, 
and  in  making  such  outlays  in  advance  of  the  sale  of 
securities  to  provide  for  the  same  "the  management  evi- 
dently took  a  more  sanguine  view  of  the  situation  than 
subsequent  events  have  warranted.  At  the  same  time 
it  is  a  question  ^hether  the  unfavorable  financial  con- 
ditions which  have  ruled  here,  must  not  be  regarded  as 
in  part  responsible  for  the  failure  to  realize  expectations 
and  the  diflSoulty  of  finding  a  market  for  the  company's 
securities.  Suppose  our  silver  law  had  not  existed 
to  disturb  European  confidence  and  it  had  been  easy 
to  float  bonds  abroad,  might  not  the  result  have  been 
different  ?  At  any  rate  this  is  a  view  of  the  matter 
that  should  not  be  lost  sight  of.  It  is  to  be  remembered, 
too,  that  during  the  last  twelve  months  the  manage- 
ment have  been  careful  to  avoid  further  expansion  of 
the  debt.  They  have  stopped  all  new  construction 
work  and  have  also  suspended  the  payment  of  dividends 
on  the  preferred  shares.  Furthermore,  a  proposition  is 
floon  to  be  acted  on  by  the  stockholders  for  extinguish- 
ing a  large  portion  of  the  debt  by  a  sale  of  St.  Paul  & 
Northern  Pacific  stock  held  in  the  company's  treasurj^ — 
a  proposition  which,  as  is  known,  the  Investigating 
Committee  are  opposing. 


PROSPERITY  OF  OHIO  A  GO  «C-  ALTON. 

The  Chicago  &  Alton  occupies  a  unique  position  in 
the  railroad  world.  Surrounded  on  all  sides  by  large 
systems  which  have  extended  their  mileage  in  every  di- 
rection, the  Alton  has  kept  its  own  mileage  substan- 
tially unchanged  for  many  years  ;  and  yet  while  the 
other  systems  have  all  been  obliged  to  reduce  their 
dividends  during  the  last  decade  or  so,  the  Alton  is 
still  able  to  pay  dividends  at  the  high  rate  of  8  per 
cent,  and  its  prosperity  continues  uninterrupted.  The 
reason  is  that  the  Alton,  though  operating  only  a  small 
mileage,  has  a  very  compact  system,  connecting  im- 
portant traffic  centres ;  that  its  capital  is  small  and  has 
not  been  "watered;"  that  its  management  is  among 
the  best,  and  that  the  property  has  always  been  kept 
in  a  high  state  of  efficiency,  very  extensive  improve 
ments  having  been  made  out  of  earnings. 

It  is  not  to  be  inferred  that  the  Alton  has  not  felt  the 
influences  and  conditions  which  have  afiected  so 
strongly  the  fortunes  of  other  systems,  nor  yet  that  the 
changes  in  crop  conditions  from  year  to  year  have  not 
been  reflected  in  its  traffic  and  income.  But  the  system 
has  been  kept  on  such  a  firm  and  sound  basis  that 
though  it  has  suffered  with  the  other  systems,  its  pros- 
perity has  never  become  impaired,  and  it  has  been  able 
to  maintain  a  position  of  great  strength  in  the  midst 
of  all  the  rivalry  and  competition  which  have  been  a 
feature  of  the  railroad  history  of  the  last  tenor  a  dozen 
years.  The  absence  of  new  extensions  is  distinctly 
visible  in  the  course  of  the  company's  operations,  for 
while  most  other  roads  are  able  to  report  a  larger  ton- 
nage than  ever  before,  of  the  Alton  this  cannot  be 
said,  its  freight  trafiic  for  1892  having  been  much  btlow 
he  best  nrevious  total.    Since  rates  on  the  Alton  have 


declined,  as  on  other  roads,  the  effect  of  this  lack  of  any 
very  extensive  growth  in  traffic  has  been  to  reduce  earn- 
ings to  a  lower  basis  than  was  the  rule  in  earlier  periods. 
On  the  other  hand  there  have  been  counterbalancing 
advantages ;  with  no  new  extensions  there  have  been 
no  new  additional  charges  to  provide  for,  and  thus 
there  has  been  no  drain  on  net  earnings  in  that  way. 

The  Idst  two  years  have  been  a  period  of  recovery, 
and  yet  neither  traffic  nor  earnings  have  got  back  to 
the  old  proportions.  The  change  in  gross  earnings 
during  1893,  according  to  the  report  submitted  last 
week,  was  comparatively  slight;  from  17,065,753  in  1890 
the  total  of  the  gross  had  risen  in  1891  to  $7,590,881; 
for  1892  the  total  is  $7,730,610,  showing  a  further 
addition  of  only  $139,729,  or  less  than  two  per  cent. 
This  is  not  only  small  in  itself  but  is  small  as  com- 
pared with  the  proportionate  gains  on  other  systems. 
Looking  at  the  freight  traffic,  the  changes  are  found  to 
be  equally  slight,  the  local  tonnage  being  2,770,614 
tons  for  1892  and  2,769,933  tons  for  1891,  and  the 
through  tonnage  745,537  and  731,394  tons  respectively, 
and  the  tonnage  one  mile  (through  and  local)  555  mil- 
lions and  547  millions  respectively.  The  average  rate 
received  per  ton  per  mile  declined  from  913  thousandths 
of  a  cent  to  only  898  thousandths  and  as  a  consequence 
the  1892  freight  t/affic  actually  yielded  blightly  less 
revenue  than  the  1891  traffic. 

The  average  for  1892  is,  with  one  exception,  the 
lowest  ever  reached  on  the  Alton  system.  Prior  to 
1886  the  average  had  never  been  below  a  cent  a  ton  a 
mile.  In  1887  the  average  was  946  thousandths  of  a 
cent ;  in  that  year  the  local  tonnage  was  3,083,412  tons, 
against  only  2,770,614  tons  in  the  late  year,  the  through 
tonnage  1,039,708  tons,  against  only  745,537  tons  for 
1892,  and  the  tonnage  movement  one  mile  641  millions 
against  555  millions.  With  thus  a  smaller  traffic  and 
also  lower  rates,  it  is  not  surprising  that  the  gross 
earnings  in  1887  should  have  been  nearly  nine  million 
($8,941,386),  while  in  1892  they  were  about  H  million 
dollars  less,  or  only  $7,730,610.  In  1883  and  1884  the 
amounts  were  also  close  to  the  nine  million  mark, 
though  being  somewhat  smaller  than  for  1887.  In  the 
net  earnings  there  has  been  an  equally  striking 
falling  off.  It  is  therefore  evident  that  the  Alton  has 
not  been  exempt  from  the  influence  of  the  causes 
operating  in  other  cases,  the  only  difference  being  that 
the  Alton  was  in  position  to  stand  a  greater  loss  than 
the  others  without  affecting  either  its  financial  strength 
or  wiping  out  the  suiplus  for  dividends. 

It  is  important  to  note  that  the  course  of  the  pas- 
senger traffic  has  been  different  from  that  of  the 
freight  traffic.  In  this  passenger  traffic  there  has  been 
very  marked  growth,  the  Alton  by  reason  of  its  excel- 
lent facilities  being  able  to  command  a  large  share  both 
of  the  local  and  the  through  travel.  The  average  rate 
realized  i)er  passenger  per  mile  declined  from  1*962 
cents  in  1891  to  1"780  cents  in  1892,  which  latter  is  the 
lowest  average  reached  in  the  entire  history  of  the  com- 
pany. Ye  t  in  face  of  this  decline  in  rates,  passen- 
ger earnings  for  the  year  show  an  increase  of  $144,400, 
or  over  6^  per  cent.  Except  for  this  gain  in  the  pas- 
senger revenues,  aggregate  gross  earnings  for  1892 
would  have  been  smaller  than  in  1891,  instead  of 
showing  an  increase.  The  improvement  has  extended 
to  both  local  and  through  traffic,  the  number  of  local 
passengers  having  increased  from  1,819,051  to  2,070,- 
774,  the  through  passengers  from  133,414  to  157,798, 
and  the  number  one-mile  from  112  millions  to  132 
millions.     In  every  case  the  1892  figures  are  the  largest 


March  4.  I88e.j 


iTHE    (CHRONICLE. 


357 


on  record.     The  passenger  revenues  the  late  year  were 
13,351,242,  and  formed  over  30  percent  of  all  revenues. 

In  one  respect,  the  experience  of  the  Alton  daring 
1892  was  like  that  of  all  the  other  roads,  that  is,  there 
was  a  heavy  augmentation  in  expenses.  The  augment- 
ation amounted  to  $349,049,  and  as  the  increase  in 
grogs  earnings  was  only  $139,739  there  has  conse 
qnently  been  a  falling  off  in  net  of  $209,330.  Exam- 
ining the  details  of  expenses,  we  see  that  more  than 
the  -whole  of  the  addition  to  opeiating  cost  is  fouud 
under  the  head  of  maintenance  of  way,  where  tlierf  has 
been  an  increase  from  $861,101  in  1891  to  $1,331,574  in 
1893,  or  nearly  43  per  cent.  The  maintenance  ex- 
penses in  the  previous  year  had  been  reduced,  but  only 
in  amount  of  $131,-839,  and  the  increase  is  the  more 
noteworthy  since,  in  explanation  of  the  reduction  in 
that  year  it  had  been  stated  that  in  previous  years  an 
average  of  $200,000  per  annum  had  been  expended  for 
ballasting,  but  that  this  work  had  now  been  substan- 
tially completed,  thus  entailing  a  saving  to  that  extent. 
The  heavy  increase  in  maintenance  cost  in  1893  there- 
fore evidently  reflects  some  large  outlays  of  an  excep- 
tional character. 

Aside  from  the  outlays  in  expense  account  the  com- 
pany also  spent  $238,841  for  additional  property  which 
likewise  was  taken  out  of  income.  After  allowing  for 
these  expenditures  and  for  all  chara;es  for  interest  and 
rentals,  and  for  8  per  cent  dividends  on  the  stock,  and 
also  allowing  for  $169,985  contributed  to  the  sinking 
fund,  the  year's  income  account  shows  a  surplus  of 
$207,046.  Ic  is  proper  to  say  that  the  income  for 
the  year  included  $305,917  premium  realiztd 
on  the  new  common  stock  issued.  With  this  item 
taken  out,  there  would  be  a  deficit  of  $98,871  for  the 
twelve  months  after  paying  the  $338,841  spent  for 
new  property.  With  the  latter  eliminated,  and  the 
premium  on  the  stock  also  eliminated,  there  would  be 
a  surplus  for  the  year  of  $139,970.  The  new  stock 
issued  amounted  to  $3,186,100,  and  was  used  to  take 
up  the  $3,383,000  first  mortgage  7  percent  bonijsof  the 
company  which  matured  January  1,  1893,  and  besides 
this,  $143,000  sinking  fund  gold  bonds  and  $14,000 
Mississippi  River  Bridge  bonds  wer6  canceled  and  paid. 
The  net  result  of  the  two  operations — the  increase  of 
stock  and  decrease  of  debt — was  to  diminish  the  aggre- 
gate capital  of  the  company  $353,875. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  MARCH  1. 
Our  usual  monthly  statements  of  overland  movement, 
port  receipts,  etc.,  are  presented  below,  brought  down 
to  the  close  of  February,  and  they  consequently  cover 
the  first  half  of  the  cotton-crop  year.  It  will  be  noticed 
that  the  marketing  of  the  crop  has  been  on  a  decidedly 
restricted  scale  as  compared  with  either  of  the  two  pre- 
ceding years,  the  total  brought  into  sight  in  February 
having  been  but  413,604  bales,  against  759,013  bales 
for  the  corresponding  month  in  1893  and  620,551  bales 
in  1891.  Furthermore  the  aggregate  amount  of  the 
current  crop  which  has  reached  a  market  through  the 
outports,  the  interior  towns  and  the  overland  routes  is 
but  5,714,365  bales,  or  3,300,166  bales  less  than  during 
the  same  period  of  1891-93. 

OVERLAND   MOVEMENT  TO    MARCH   1. 

Shipments  overland  the  past  month  have  been  much 
less  than  for  February  of  last  year  and  also  record  a 
marked  decline  from  the  similar  period  of  1891,  the 
irro«*.movement  reaching  100,064  bales,  which  contrast! 


with  165  393  bales  and  147,724  bales  reBpeotiveiy.  The  ' 
decrease  from  a  year  ago  itk  the  total  for  the  season  to 
date  is  now  436,6i7  bales,  and  compared  with  1891-93 
the  falling  off  reaches  339,106  bale?.  All  the  principal 
routes  have  shared  in  the  loss  of  traflSf,  but  in  varying 
degrees,  and  that  via  Hannibal  least  of  all.  The 
month's  net  makes  a  better  comparison  with  former 
years  than  does  the  gross,  but  is  nevertheless  only 
67,656  bales,  against  91,857  bales  in  1893.  Contrasted 
with  the  preceding  jear,  however,  there  is  a  slight  gain, 
the  movement  then  having  reached  ouly  63,678  bales. 
The  aggregate  for  the  six  months  is  of  course  mnch 
below  that  for  either  1891-93  or  1890-91. 

OVEBLAMD  FROM  gEPTEMBEB  1  TO  MARCH  1. 


1392-93. 

320,582 

1H,S58 

13:<,4f8 

13,440 

95,8   1 

73,tiB 

li:,7J5 

8,127 

924.51 

1P2.77 

2i',22!< 

2,454 

9.i.'J8 

13,798 

982 

9,"  06 

1,72  J 

9.134 

1891-92 

4S0.967 
29S0.'>9 
190.462 
.SO,  116 
153.128 
106.973 
126,  life 
8,J14 

1,361,137 

289,08»- 

49,806 

3l» 

16.867 

33,435 

1,138 

5,643 

6 1)2 

9,027 

1890-91. 

imount  thi^rpud— 
Vl»8t.  I,<mi8 

475,108 

241,536 

82,342 

21,417 

ViB  Cairo.. ...^ 

VlaHaunibal „ 

Via  Louisville 

167,679 

Via  Cincinnati.... 

151,918 

115,478 

Sblpped  to  niUlg,  not  included  above. . 

8,143 

Total  ^roRfl  ovf^rland 

1,263,616 

Dtduet- 

Overland  to  New  York,  Boston,  4o 

Between  Interior  towns 

OalTestoQ,  Inland  and  local  mills 

New  Orleans,  Inland  and  local  miUs... 
Mobile,  inland  and  local  mills      ....... 

249,111 

93,096 

60 

9,617 

35,994 

Savannah,  inland  and  local  mills 

Charleston,  Inland  and  local  roiUs 

N.  Carol'a  ports,  inland  and  local  mills. 
Virginia  ports.  Inland  and  local  mills. . 

944 

7,797 

911 

14,027 

250.2  -2 
674,24S 

407,926 

411,557 

Laavlnx  total  net  overland* 

953,212 

8S2,C69 

*Tbis  total  InoludHS  shipments  to  <'!anada  bv  rdl,  which  ainoa 
Septcmoer  l  in  1892-3  amounted  to  37,047  Dales,  in  1891- .2  were  46,907 
bales  and  in  1890-1  were  42,892  bales. 

RBCEIPT3,  EXPORTS- AND   SPINNERS'  TAKINGS. 

Although,  as  shown  above,  the  overland  movement 
of  cotton  has  been  of  much  smaller  volume  this  year 
than  last  year,  it, is  in  the  port  movement  that  the  most 
marked  falling  off  is  to  be  seen.  The  aggregate  net 
receipts  at  the  outports  during  February  have  been 
only  391,648  bales,  whereas  in  the  month  of  1893  they 
were  658,855  bales  and  in  1891  reached  535,273  bales. 
Furthermore,  but  once  before  in  over  twenty  years  has 
the  total  of  receipts  in  February  been  so  small  as  now, 
and  that  was  in  1885,  when  the  aggregate  for  all  the 
ports  was  261,445  bales.  Foreign  exports  have  fallen 
still  further  behind  last  season,  the  month's  shipments 
being  only  297,065  bales,  and  bringing  the  season's 
aggregate  up  to  3,091,596  bales.  Last  year's  corres- 
ponding figures  were  636,785  bales  and  4,402,649  bales 
respectively. 


Hovemtnt  from 

Reeeiptt 

BecHpti 

UCPORTS  aiNCK  SEPT.  I     1892    TO— 

Sept.  1  18OT  to 

March  1 1893. 

Sepf.  1 

Sept.  I 

Great 

OontU 

Total. 

Stock* 

18H8. 

1801. 

Britain' 

nent. 

ilfch.1. 

ilalTeaton 

958,011 

1,039,234 

428.9rtl 

122.873 

141,lt*fi 

883.028 

79,04S 

Bl  Pa«o,Ao... 

40.12S 

80.618 

17,069 

18.218 

33.837 

a.w 

Mew  Orleans.  .. 

1,S11!,»6J 

2.12^.985 

377.453 

245,991 

241,336 

86;,779 

336,960 

Vloblle 

15-2.71.1 

82,831 

7,610 
61,711 

32,831 

32.088 

Florida 

23  837 

7,610 

Savannah 

680,9a  I 

887,U77 

84,727 

219,839 

305,777 

78,888 

Bnuuwlok,ftc. 

ISH.iSO 

151,7H. 

B7.771 

2.,S. 

20,149 

80,105 

4,000 

Oharlamon 

2A8,I»; 

4^8.133 

86,694 

7,900 

91.219 

185,83« 

S0.10S 

Port  Rojal.fto. 

425 

1,133 

■VUmlnston 

153.709 

lt8.30« 

74,102 

87,929 

132,031 

10,481 

Wuhlii«t'n,&o 

7S0 

3.2  2 



222,154 

21,K23 

8^.459 

47MS 

WMt  Point.... 

17S.188 

27.5,713 

M,«3t) 

7,700 

69.936 

a«iT 

.Sawp'tNew>,Ao. 

16,868 

3^350 

(l,66i 

6,662 

IS 

Mew  Vork 

32,08' 

67.- 8B 

231.982 

12,459 

6\»M 

333.411 

194,184 

SostoD 

69.651 

9357r 

l-Zi.lW 

4,-e-> 

126.874 

18,C0O 

aaltlmore. 

4B,3J£ 

6,1.516 

71.302 

1,8« 

69.692 

133.854 

10,S«0 

Plilladalphla,&a 

S4,(«» 
4,321.817 

S9.9ni 

7.646 

200 

7,744 

Il,8»4 

Total  ltM2-83,. 

1,717,960 
2,823,181 
2.171.627 

4X1, aM) 

52^,099 
474.5-w 

952.318 

3,091,590 

y70,44B 

Total  18»l-92.. 

8,lV5.3i9 
5.833,1 8f 

1.2>9,76> 

4,402,649 

ijMe,;8» 

Total  1880-ei.. 

l.ll.%15«Il,S64,571 

758.781 

'  Great  Britain  exports  include  to  the  Channel. 
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Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
roached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption,  since  September  1  this 
year  and  the  two  previous  years,  is  as  follows. 


Receipts  at  the  porta  to  Ms'ch  1 . . .  balea. 
Met  shipments  overland  durmg  same  time 

Total  receipts bales. 

Boatliem  consumption  since  September  1 

Total  to  March  I bales. 


1892-93.     1891-92.    1890-91 


4,324,817 
674,248 

4,999,065 
410,000 


5,409,065 


6,125,319  5,83»,  198 
953.212     852.C59 


7,0"8.531  6.ti85.2J7 
360,0001    3J3,Oiio 


7,458,531 7,038.257 


The  amount  of  cotton  marketed  since  September  1 
in  1892-93  is  thus  seen  to  be  2,049,466  bales  less  than  iu 
1891-93  and  1,629,192  bales  less  than  in  1890-91.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following: 

Total  receipts  to  March  1, 1893 bales.    5,409,065 

Stock  on  hand  oommeucemeut/  ot  year  (Sept.  1 ,  1892)— 

At  Northern  ports 284,675 

At  Boatbern  ports .• 131,861—    416,536 

At  Northern  Interior  markets 10,744—    427,280 


Total snpply to  Marchl,1893 S,83S,345 

OI  this  snpply  there  has  ueeu  exported 

to  foreign  ports  since  Sept.  1, 1892. .3,091, 596 
Lessloreign  cotton  inoludad 31,266  -3,060,330 


Bent  to  Canada  direct  from  West 

Burnt  North  and  South 

Btook  on  hand  end  of  month  (March  1, 18931— 

AtNorthern  ports 333,818 

lAtSoutbern  ports 636,631— 

At  Northern  interior  markets 


37,047 
17,603 


970,449 

7,673- 


4,093,108 


Sot&l  takings  by  spinners  since  September  1, 1832 1,713,2)7 

tIMcen  by  Southern  spinners 410,000 


Taken  by  Northern  spinners  sinoe  Sept.  1, 1892 1,333,237 

Taken  by  Northern  spluaers  same  time  la  1891-92 1,619,087 


Decrease  in  takings  by  Northern  spinners  this  year. . .  .bales.       3 15,850 

The  above  indicates  that  Northern  spinners  had  up 
to  March  1  taken  1,333,237  bales,  a  decrease  from  the 
corresponding  period  of  1891-92  of  315,850  bales  and  a 
loss  from  the  same  time  of  1890-91  of  250,462  bales. 

AMOUNT   OF    CKOP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been   marketed  this  year  and    the    two 
previous  seasons.     An  additional  fact  of  interest  is  the 
total   of    the  crop   which  was  in  sight  on  March  1 
compared  with  previous  years  : 


1892-93. 

1891-92. 

1890-91 

Total  marketed,  a8atx)ve bales. 

Interior  stocks  In  excess  of  Sept.  1 . 

5,409,0f5 
305,300 

5,711,365 

7,458,531 
45t,000 

7,038.257 
39J,000 

Total  in  sight bales. 

7,914,531 

7,431,257 

This  indicates  that  the  movement  np  to  March  1 
of  the  present  year  is  2,200,166  bales  less  than  in  1891-92 
and  1,716,892  bales  greater  than  in  1890-91. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Montlu. 


1892-93. 


September 522.552 

October '  l,46.'j,«B7 

Novemlier I  l,'i67,<i6H 

December. l,/(-o,705 

January 5'6,371 

Februaiy 412,ti04 


■Total  6  months. 
Balance  eeafeOU..| 

Total  crop. ...:.! 


6,711,365 


1891-92. 


826,932 

2,(i26,V!05 

1,9127,880 

1,6.2.475 

752,027 

789,012 


7,914,531 
1,124,176 


9,038,707 


189091. 


860,274 

1,723,789 

1,615,981 

1,615,229 

965,463 

620,551 


1889-90 


7,431,257 
1,224,261 


8,655,518 


655,770 

1,623.618 

1,633,028 

1,568,H21 

7-0.523 

470,6  a5 


6,722,515 
591,211 


7,313,726 


WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
March  1  we  give  below  our  usual  table  of  weight  of  bales. 
We  give  for  comparison  the  figures  for  the  same  time 
in  the  two  previous  years. 


Same 

Same 

Six  monlhs  ending  iiarch  1 ,  1893 

peri'd  in 

peri'd  in 

1891-92 

1890  91. 

Number  of 

Weight  in 

Average 

Averagi 

Average 

Bala. 

Pound!. 

Weight. 

Weigh! 

Weight. 

rexas 

998,139 

530,181,4';3 

.53117 

.52192 

530  93 

Lonlsiana 

1,312,959 

652,540  623 

49700 

495  6D 

50035 

Alabama 

152,713 

76,203,787 

499  00 

498-OU 

508  00 

Georgia* 

847,198 

412,585,426 

487'00 

48105 

494-71 

South  Carolina. 

259.382 

124,269,916 

479  10 

487  85 

49210 

Virginia 

417,210 

201,433,160 

482-81 

49255 

4no-33 

North  Carolina. 

154,439 

74,024,l.'v7 

479-31 

494-56 

494-86 

renuessee,  die.. 

1,267,025 

628,368,37a 

495-94 

60103 
49S86 

507-80 

Total 

5.409,065 

2,699,606,940 

499  09 

50327 

Inolndtng  Florida. 

It  will  be  noticed  that  the  movement  up  to  March  1 
shows  an  increase  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
year  being  499-09  lbs.  per  bale,  against  498-86  lbs.  per 
bale  for  the  same  time  in  1891-92  and  503-27  lbs.  in 
1890-91. 

THE    DRY   GOODS   TRADE   IN   FEBRUARY. 

The  market  has  passed  through  in  excellent  shape 
a  month  of  exceptionally  adverse  weather  influences. 
New  business  has,  it  is  true,  run  on  modeiate  lines,  but 
80  far  as  transportation  facilities  allowed,  the  deliveries 
of  merchandise  were  large.  In  all  lines  of  domestics 
the  market  has  been  kept  well  cleaned  up,  there  being 
a  demand  large  enough  and  pressing  enough  to  absorb 
at  once  all  excess  of  production  over  orders  as  well  as 
goods  occasionally  released  by  cancellations.  Prices 
have  ruled  very  firm,  with  an  advance  here  and  there 
under  special  conditions.  Business  for  export  has 
proved  but  limited,  the  high  level  of  prices  hampering 
exporters  in  their  operations,  with  an  adverse  exchange 
market  for  all  Eastern  trade  a  further  drawback. 
Printed  calicoes  have  been  in  average  request  at  first 
hands  while  staple  and  medium-priced  dress  ginghams 
have  ruled  decidedly  slow.  The  jobbing  trade  was  in- 
different in  the  first  half  of  the  month  but  improved 
during  the  second,  closing  up  with  a  fair  amount  of 
activity,  in  which  however  ginghams  did  not  partici- 
pate except  in  the  finer  grades,  both  staples  and  medium 
dress  styles  closing  somewhat  unsteady  in  price.  Print 
cloths  have  not  varied  from  4c.  for  64  squares  during 
the  mouth;  production  is  at  present  sold  up  and  largely 
under  contract  for  some  months  to  come.  Collections 
are  fair  but  not  so  uniformly  regular  as  during  late 
months. 


1893. 


UoU'n 
tow 
mid- 
dling 


9 
9 

816,8 
816 


81*i<- 

8'8 

8'8 

81-he 
8>»i(i 
elije 


8",, 
8»i6 
8II16 

811 

§','i» 
8% 


8% 
8'3l8 


813. 
813lB 


8\ 
8\ 


/YM4( 


eloli 
64z64 


4-110 
4-00 
4-00 
4-00 


400 
4-0O 
4-00 
4-00 
4-00 
4.00 


4  00 
4-0  » 
4  00 
4  00 
4-00 
4-00 


4  00 
400 


4  00 
4-00 
4-00 


4  00 
400 


Sheet- 
ings, 
stand- 
ard. 


Lan- 
eaat':r 
ging- 
hams. 


S'th'n 
3-yd. 

sheet- 
ings. 


1892. 


7 
7 
7 

7 

6''8 


313 
3-13 
3-13 
313 
3-13 
b-i3 


Ootl'n  I'rtnl-i  Sheet 
Ime  i  ing  ings, 
mid-  etothsAstaiul- 

dling.  64J-64    ard 


6\ 
63, 

e% 

...8.. 
6% 
6% 
<5% 
6% 
«% 

...a.. 

6% 
bH 
6% 
*i\ 
6% 

...a  . 

..H. 
6% 
6% 

6^ 
6% 
(i% 
.8.. 
0% 


613l6 

6\ 

6% 

6% 

6% 

6h 

6%' 

6% 

61« 

6II1 

Gii, 

6'iie 


6"l6 

6ii,« 

6»8 

6»8 

6=8 


608 


3-1.^ 
313 
313 
313 
313 
313 

3-i3 
3-13 
313 
3-i3 
313 
313 


313 
3-13 
3-13 
3  0t> 
306 


3-06 


Lnn- 
catit^^r 
Oing- 
hain« 

■7H 
7^4 
7»4 
7'4 
7>4 


714 
714 

7'4 
7'4 
■7H 
7>4 

y\' 

714 
714 

7»4 

714 

7^ 


7^ 
^H 
7'4 
714 
7-4 


S'th'H 
3-»d.- 
sheet 
ings. 

5\~ 

5^ 

5% 

5% 

5% 


5^ 
5^1 
5% 
5!|i 
5% 

■5%" 
5% 
5% 
5^ 
5!li 
S4k 


5% 
5% 

b\ 


5\ 


The  above  prloea  are— For  cotton,  low  middling  uplands  at  New  York , 
for  priming  cloths,  manufacturers'  net  price i;  tor  sheetings,  agents' 
prices,  which  are  subject  to  aa  average  disoouut  of  5  par  cent,  except 
when  otherwise  stated;  Southern  sheetings  tut. 
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Clearingrs  by  Telegraph— Sales  of  Stocks,  Bonds,  Ac- 
Stock  Exchange  Clearing  House  Transactions.— The  sub- 
joined statement  covering  the  clearings  for  the  current 
week  13  usually  given  on  the  first  page  of  the  Chronicle, 
but  on  account  ot  the  length  of  the  other  tables  is 
crowded  out  once  a  month.  The  figures  are  received 
by  telegraph  from  the  leading  cities.  It  will  be  observed 
that  as  compared  with  the  corresponding  week  of  1893  there 
is  an  excess  iu  the  aggregate  of  6'5  per  cent.  So  far  as  the 
individual  cities  are  concerned  we  find  that  New  York  ex- 
hibits an  increase  of  7-8  per  cent  and  the  gains  at  other  points 
are,  Boston  8-9  per  cent,  Philadelphia  3-3  per  cent.  New 
Orleans  33-7  per  cent  and  St.  Louis  8-1  per  cent.  Baltimore 
records  a  decline  of  01  per  cent  and  Chicago  0-6  per  cent. 


REVIEW    OF  PRICES   IN  FEBRUARY^ 

STOCKS,  GOVERNMENT  BONDS  AND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 

Stock  Exchange  during  the  month  of  February,  1893.  j 


OLSABnrefl 

Week  Ending  March  4. 

lUivmnM  by  TeUgraph, 

1893. 

1892. 

Per  Omt. 

(675,904,066 
89,265,057 
e7,804,82Ci 
12,922,182 
80,720,499 
21,052,354 
10,2.13,790 

$626,681,825 
81,077,787 
66,316,466 
12,941,586 
81,217,000 
19,469,671 
7,653,980 

+7  8 

+  89 

Ph<luletDbiA  ...........  ..... 

+2-2 

-01 

-0-6 

+81 

8r«ir  Orleans 

+337 

8eT6n  cltlM,  6  day* 

»956,902,773 
161,002,413 

$895,368,315 
149,463,284 

+6  9 

+7  7 

Total  ali  clUea.  6  dayi.... 
All  oltiea    1  d*T  .............. 

»1,117,905,186 
228,347,298 

(1,044,821,609 
219,736,987 

+7  0 
+3  9 

Totkl  >11  oltlM  (or  wMk. 

<1,34  6,262,484 

(1,261,568.596 

+0  5 

The  addition  of  a  number  of  cities  to  our  monthly  table  of 
clearings  has  also  crowded  ofiE  of  the  first  page  our  usuil 
monthly  detailed  statement  of  transactions  on  the  various 
New  York  Exchanges.  The  results  for  the  two  months  of 
the  current  year  are,  however,  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1892  are  also  presented. 


Tuw  .\fonth<,  1893. 


OMcrfptfon.   Par  Value 
\or  Quantity 


Stock] 


I  Sh'i 
1  Val. 
RB.  bonds.. 
GoT't  bondh 
Bt&te  bonds 
Bank  stook» 

ToUl . . . 
Pat'1'm.bbls 
Cotton. .bis. 
Or&in  .bosh. 

Total  valne 


Actual 
Value. 


21,32e,8s« 
(1K5  0s97;5 

ia5.8in.50o 
»i33,a» 

I18I..M10 


tlU47;<>4S»5  (1,318161047    69-2 
S.lU.OOol      $1,871,595  SO  l.lOo 
tO,lv2,*IO  »17«,iiO'i,020  H695 
li»,U70,a37  (10b,484,»i7  75  3  5o. 


1 127a.l98073 

(74.023,9-5 

(15' 1.250 

(335,936 

(ij2,ea3 


Average 
Price. 


68-7 
78-2 

112-8 
72-9 

181-3 


1(1,9368969991 


Two  3£mltlu.l8n 


Par  Value 
or  Qiiantltv 


Actual 

Value. 


21,42  ME* 

(l,879,09'J700 

(118,184,700 

(497,450 

(828,000 

(201,350 


(111,272.32.) 
(tlM,6i~ 


589 

780 

lid  9 


(S78.0l2ll»81 


42,037,002200  fl,-il7289t)37     60  1 


3,984,000 

8,120,200 

334,719,8^6 


12,391 185'80  l-3c. 
('2i,72l  4'>5(3704 
(2rf3,ai9.001|  87940. 

(1,7398331781 


The  transactions  of  the  Stock  Exchange  Clearing-ilouse 
from  February  20,  down  to  and  including  Friday,  March  3, 
also  the  aggregates  for  May  (Crom  nth  to  31st),  June,  July, 
August,  September,  October,  November  and  December,  1893, 
and  January  and  February,  1893,  are  given  in  tabular  form 
below. 

STOCK  BZCHANOB   CLEjLSma  HOUSE  TRANSACTIONS. 

[. — Shares,  both  tides. — .     , Balances,  one  side. ■  Sheen 

Cleared.     Xolal  Value.     Shares.  Value  Shares.    Caah.Olear'd. 
Month—  $  S  S 

1892. 

May 4  731,600       266.200,000 

June 16.6S4.000    1,011.048.200 

July 9.807,i)00       H»U,<)13.200 

AUKUSt....     IS.UiiS.lSO       9;7..'ia').0O0 

Bept 18.857.>00    1,268,000,000 

October..  20,726.300  l,3..a.73:).0OO 
Noveml'r.  10,.'>19,200  1,11:1,800,000 
Decemb'r.    25,221,100    1,758,000,00'J 

1593. 
January..    58.641.6ro    2.084.709.000 
February    So.lOS.mO   l,;i4,400,000 


445,000 

22,600,500 

298.300 

2J90 

1,598,750 

91,3«8,700 

1,»33,»71 

5.835 

1,120,100 

74,188,100 

971,700 

6,8«e 

1,867,400 

107,38i!,»00 

1,301,1-00 

8,ld3 

2.055,800 

128.803,500 

1,697,508 

a.ibi 

2,325,800 

118,8-^2,000 

1,761.100 

f.882 

1,831,500 

1-28,976,000 

1,417,800 

6,790 

2,687,300 

192,500,000 

2,317,400 

e,80.i 

3,000.000 

210,700.000 

3..30O,60fl 

6.8.39 

2,587,900 

172,701,000 

3,629,000 

8,151 

HAIUBOAD  AHD  MIBCBLLANBOCS  STOCKS. 


Railroads.  Low.    High. 

Albany  <t  Husqiie 165Vt  leSM 

4.tt)hl80nTop.&3.Fe.  3l»8     35  Ss 

Atlantic  c&  Pacific....  3          4 

Bitltlmore  ,&  Ohio 93        9714 

D>    Benef.Int.ctfs.  93>s     94 

Bait.  &  Ohio  8.  W.  pf.  6          IH 

Beocli  Creek 92%    92''9 

Boat.  *  N.  Y.  A.  L.  pf  100>«  lOl's 

'BraoUyn  Elevated.  35        36 

Buff.  Rocb,  AP 33        36>4 

Do       ae       pf 85        85>a 

Burl.  O.  R.  &  Nor. ...  60        62 

Oaoadlan  Pacmo 83U    SOig 

Canada  Southern 54H    58>4 

Central  Of  N.  Jersey..  118      130 

Central  Pacific 27        29 

•Char.  Col.  &  Aug....  25        25 

Ohe8.<kO.,Vot.Tr.cert.  22'8    26ia 

Do       do     Istpref.  62  >g    6398 

ChloaKO  A  Alton 141      l4fti« 

Ohio.  Burl.  &  Qulnoy.  93>a  102^8 

Do               rights.  -65       -9i 

Ohio.  4  East  111 66        70»« 

Do          •      pref..  101      10*09 

C!hio.  Mil.  *  Bt.  Paul.  75        82  »4 

Do                prel..  121%  125>4 

Ohio,  lb  Northwest...  110%  116^8 

Do                pref..  14t      14U>9 

Ohio.  &Rooh  Island..  81°s    88 

Ohio.  St.  P.  Minn.  &0.  61        58!>g 

Do                pref..  113      121 

OL  Cln.  Ohio.  *  8t,  L.  SCa    58H 

Do                  pref.  9514     97 

Cleve.  A  F  ittoburg  . .  1 56  »8  1 57  »a 

CoL  Hook.  Val.  &T0I.  27»»    SO'a 

Do                 pref.,  69        72>s 

Delaware  dc  Hudson.  124     I3714 

Del.  Lack,  &  Western  142  >4  155°8 

Den.  &  Rio  Grande...  16H     18 

Do         prof Si's     56% 

DesMolnee&Ft.  D..  8          9H 

Do                  pref.  22        22 

■Dul.  8.  8.  (k  Atl 12        13»3 

•      Dj                pref..  28        30 

E.Tenn.Va.  *  Ga.  Ry.  414       S^g 

Do         lat  pref..  SB's     35% 

Do           2d  pref.  9        11% 

EvansT.  &  Terre  H..  144      151 

Flint*  PereMarq...  18         18>3 

Great  North'n,  prof..  140      142>s 

Gr.B.Wr.&St.P.tr.reo.  ll?e    13% 

Dopf,  tr,  reo....  22         22 

Hoostou  &.  Tex,  Cen,  6>4       7 

(Ulnols  Central 99i8  103>i 

iowa  Central 8        10 

Do                 pref..  30        33 

Kanawha  <b  Mich 14        14^ 

Lake  Erie &West'n..  21ia    2iJ8 

Do                pref..  76       79 »« 

Lake  Shore 126i8  131 

Liong  Island 107      115 


Railroads. 


Loir,  High 


9 
37 
44 

9 
29 


im 

22^8 
18»8 
61 
12 


10 

40  le 
44 

14 

30>« 

41% 

164( 

12% 

26>« 

20(4 

6S% 

15^ 

160 


73 
23 
471s 
22>4 
20% 
156 
40 
10% 


76% 
25     ' 
49 
25  >< 
25% 
169 
40 
llOg 


IO414  10814 
1(>>S     18>« 


44  ^ 
igia 
13% 
23% 


48% 
18% 
15»8 
2t>% 
58% 
87 


— Shares,  both  sides. — , 
Cleared,    lotul  Value. 


■ Balances,  one  side. .  Sheets 

Shares.   Value  Shares.    Cash.Clear'd. 


Feb.  20.-2,779,400  134,000,000     241,300  15,900,000  570,400       365 
"    2 1.. 2,337,700  138,800,000     237,200  14,000,000  402,-10O       361 

"   22 Holiday 

"    23.. 1,337,200    89,300,000     147,900     9.701,000  158,100       338 
"    24..  1,792,400  133,200,000     185,400  13,300,000  384,600       348 

Tot  wk. 8,246.700  515,300,000     811,800  53,401,000  1515500    1,412 


Feb.  27.. 2,787,300  177,600,000 
"    28. .1,5*9,300    97,800,000 

Mch.  1  .1,234,200  79,300,000 
"  2.1,744,300  134,300,000 
"       3  -1,093,600    75,000,000 


205,400  16,100,000  371,700  359 

169,100   10,600,000  186,300  313 

142,100     9,000,000  171,400  341 

192.700   14,100,000  373,700  342 

114,500     7,700,000  137,300  329 

Tot wk.. 8,413,700  564.000,000     914,100    57,500,000124.0,400    1,714 

The  stocks  cleared  now  are  American  Sugar  common, 
Atchison,  Chicago  Burlington  &  Quinay,  Chicago  Gas,  Chi- 
cago Milwaukee  &  St.  Paul  common,  Chicago  Rock  Island 
&  Pacific,  Distilling  &  Cattle  Feeding,  Louisville  &  Nashville, 
Missouri  Pacific,  Ni*w  York  &  New  England,  New  York  Lake 
Erie  &  Western,  Northera  Pacific  preferred.  National  Lead 
common,  Philadelpuid  &  Reading,  Union  Pacific  and  Western 
Union. 


LoulsTiUe  St  Nashv 

Loii.£t,&SC.L 

Do  pref. . 

Ooulsv.N.Alb.&Ch.. 
Louisv.  St.  L.  &  Tex. 

.viauhattan  cousoi 

Memphis  &  Charles.. 

Mexican  Central 

Michigan  Central.... 
Minneapolis  <&  St.  L. . 
Do  pref.. 

Minn.  St.  P,  <&  8. 8.  M 
Uu,  Kan.  &  Texas. .. 

Do        pref 

Missouri  PaclUo 5*14 

Moblie&Ohio 33 

Morris  &  Essex. 153>4  154% 

Nash.  (;iiatt.  &  8t.  L.      88        89% 
8.  y.  Cent.  &  Hud.  R. 
8(.Y.Chlo.&  St.  Louis 

Do  Ist  pref. 

Do  2d  pref. 

S.Y.&  Harlem 259 

S.  y.  Lake  Erie  &  W.      20i<9 

Do  pref. 
.^.  Y.  *  Ne-w  England 
N.  Y.  N.  H.  &  Hartf'd 
N.  Y.  <&  Northern 

Do  pref.. 

N.  Y.  Ont,  &  West 

•N.Y,  Pa.&  Ohio 

*Do  pref. 

N.  Y.  Susq,  4  West... 

Do  pref.. 

Norfolk  &  Southern,. 
Norfolk  &  Western . . . 

Do  pref.. 
Northern  PaoUic 1 4  % 

Do  pref..      36»4 

Ohio  &  Mississippi ...      2 1  % 


Ohio  Southern 41        48 

Oreg,  Ry,  &Nav 74       78 

Greg.  Sh.  L.  Air.  N..       18%    24 
Peo.  Deoat  A  E'vUle.      16>«     18 

Phlla.  dc  Bead. 25        61>fl 

P.  C.  C.  4  8t.  L X8>9     20>« 

Do  pref..      ^5        82 

Plttsb.  Ft.  W.  &  Chlo.    156     156 
Pitts.  &  W.  pf.  ir.  reo.      33>t    36>s 
Rensselaer  Jt  Sara...    178      179 
Richmond  Terminal.        9i8     12 
Do  pref..      35        43 

Rome  Water  4  Ogd..    Ill      Hl>« 

St.  Louis  Southw 6%       7<^ 

Do  pref..       12>4    Wb 

8t.Paul  Minn.  A  Man.    112%  116% 
8t.  Paul&Duluth...      42'*    47% 
Do  pref..    104>s  108 

South  Carolina lij       1'^ 

Southern  Pacific  Co..      31        33''8 

Texag&Paolflo 

Tol.  Ann  A.  A  No.  M. 
Tol.  A  Ohio  Cent..... 
Tol.  St.  L.  &  K.  C... 
*     Do  pref.. 

Union  Paolflo 36's 

Union  Pao.  D.  AG...       14 

Wabash. 

Do  pref.. 

Wheel.4L.Erie 

Do  pref. 

Wisconsin  Cent.  Co.. 
Express, 

Adams 159 

American 117%  120 

United  States 60        70 

Wells,  Fargo  4  Co, . . .     146      148 
Coal  A  lUiulos. 

Amerlcm  Cual 46^    48>s 

Col.  C,  4  I.  Develop. .      20%    25% 

Col  Fuel  4  Iron 64        72 

Dj  pref..    107>«  111 

Co!.  4  Hock.  C.  4  r. .       18'2     24 
Homestaku  Mloing..      13 
Marshall  C  m? .  Coal.      25'a 

Maryland  Coal 26'« 

Mlanesuta  Iron 66 

New  Central  Coal 9i« 

Ont.trlo  Silver  Miu'g. 

Quicksilver 

Do  pref.. 

Tenn,  Coal4  Iron 

Do  pref. 

Various. 

Am.  Cotton  Oil  Co 

Do  pref.. 

Amerioan  Dlst.  Tel.. 

•Am.  Sugar  Kefin.Co. 

•Do  pref.. 

Amer,  Tel.  4  Cable. . . 

•Amer.  Tob.  Co 10*      U7'4 

Do  pref..    104  <«  108 

Cent.  4  So,  Am.  Tel.    

Chicago  Gas  Uomp'f . 
Chic.  Juuciion  Ry... 
Cit'ns'  Gas  ot  B'klyn 

Clattin,  H.  B.,  Co 

Comuiercial  Cable... 
Consolidated  Gas  Co. 
Dl8.  4  Cjt.  Feed.  Co.      32        41'a 
Ellsou  El.  111.  Co....     122      131 
General  Electric lOSJa  Ill's 


15 

3 

20 

25% 

100 

45% 

80 

53 


13 
251a 
26  la 
66ifl 
ll's 
16 
3% 
20 
36 
103 

51 

84 

58  >« 


10S>«  110% 
Ib'a     19 


68 
33  >s 


68 
37% 
259 
25  •'8 
56I4 
^     51 
253<«  261 
I6ia    161s 


47»« 

28% 


26  >s 
17»8 

15% 
6* 
60 
8 
34i« 


34% 
19 
H 

m 
20% 

70 
60 

9% 
37  »» 
18'g 
50% 
25 


111>S  134% 
99%  10* 
88        92ia 


110  133'fl 
85%  92% 
99  ••  105 
108  103 
12i  125 
180  180 
125>9  I38I4 


Int.  Coud.  4  Insul.. 
Laclede  Gas,  Bt.  L... 
,Do  pref.. 

Manhattan  Beach... 
Mich. -Peninsula  Car. 

Do  pref. 

National  Cord'gt-(')ld> 

Di>        new  certs. 

Do  pref.. 

•National  Lead  Co... 
*     Do  pref.. 

National  Lln.%eed 

Nat'.oualSlaich  Mfg. 

Di>         iBtprefT. 

Do  2d  pref.. 

North  American  Co.. 
Oregon  Improvem't.. 

Pacific  Mail 

•Pipe  Line  Trust 

•Postal  Tile.-faUle.. 
Pullman  Palace  Car. 
B.  I.  Perkins  II.  S... 
Silver  Bullion  certs.. 
Southern  Cotton  Oil. 
Texas  Pac.  Laud  Tr. 
U.S.  Rubber  Co 

Do  pief. 

Western  Union  Tel.. 
West.  Elec.  assented . 


64 
20  >4 
71 
9 


66 
24ls 

74% 

11 

991a  106 
98      101  >« 
147 

75 


136 

57 
109 

381s 

88 

361s 

201s 

SSI's 

82 
9 

IS 

23 

5*14 

82 


117 
50 
95 
40 
27 

101 
9313 
ll>s 
211s 
26% 
64% 
83  >s 


1921s  I98I9 

I0.t%  110  ' 

83%     84i« 


54% 
13's 
43 
921s 

70', 


56  >a 

13's 

461a 

97 

98'8 

7OI4 


♦  Unlisted. 

The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  February  was  as  follows  : 

RilNOK  OF  GOVEBNHBHT  BONDS  IN  FKBB(7ABr. 
4is<,  1891,       4f,1907, 
rtg.,  exl.'ai  p.e.        reg. 
Opening....    *100  112^8 

aigheet....    -100  113 

Lowest *99is  xlll% 

Closing '»9ia  xlll% 

i'nces  bid— no  sales  during  the  month. 

The  following  highest  and  lowest  prices  are  from  actual 
alcf  at  the  New  York  Stock  Exchange: 


s,  1907, 

6«,  e.  -as. 

6»,  e,  '99, 

coup. 

reg. 

reg. 

113 

•1121s 

•115 

lis 

•1121s 

•115 

112% 

•112 

•1141a 

112% 

•112 

•H4ia 

mo 
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BAMOB  OF  STATE  BONDS  IM  FEBBUABY. 
Low.  High. 


No.  Car.  1919  68.... 

Tesn.  gittlement  34. 

Do       (to     small. 

Va.  6b  def.  tr.  recBt'd 


Low.  High. 

122i«  122'* 
75        7.538 
71        71 
5>A       6H 


Alabama  Class  A....  10(»s  K'l 

ClasBB 1...  104>s  104>« 

Ark.7e,L.K.P.B&N.O      15        J  5 
SLonlsiaEacoDBOl.  4b.      96        97*4 

The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  February  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraciion  below  the 
prices  posted. 

BANBEB8'  STEBUMO  EZaHANOB  (POSTED  BATES)  FOR  FEBRUARY,  1893. 


fO). 
I.... 

•4... 

«... 

7... 

*?.... 

9... 
"10... 
'!!... 
12... 


60 
dayt. 


4  86-7 
4  86-7 
4  86->9 
4  86-^8 

B, 


4S6's 
4  86i«-7 
4  8«ia-7 
4  8614-7 
4  87 
4  87 
B. 


mand. 


4  88-J« 
4  8S-is 
4  88-'« 
4b8->9 


4  88.»a 
4P8»2 
,4S'8>s-i> 
4!-8k-9 
4  88'9!> 
4  88H-9 


Feb. 


13. 

14. 
15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 


60 
dayt. 


4  87.1s 
4  87->3 
4  87>a 
4  87i« 
4  87i« 
4  871a 

8 

4  87-is 
4  87-is 

,...H. 
4  «7-is 
4  87-ia 


mand. 


4  89 

^9-'^ 
4  8H-ia 
4  89-i« 
4  89-19 
4  89-is 

489-ia 
4  89-is 

4  89->« 


Feb. 


25.... 
26.... 
27.... 
28.... 


Open. 
High- 
Low.. 
Last.. 


60 
dayt. 


4  87-ii! 
.8. 


Zte- 
tnand 


4  89-io 


4  87-ia 
4  &61S-7 


4  8fi-7 
4i-7is 
4r6 


i  H9-ia 
4  88ia-9 


4ftP-l9 

4  891s 

4f8 


4  86I3-7  4  88I4-9 


[From  oar  own  oorrespondent.] 

London,  Saturday,  February  18,  1863. 

As  usual  at  this  time  of  the  year  the  revenue  collections  are 
•very  large,  and  the  Bank  of  England  in  consequence  is  excep- 
tionally strong.  The  reserve  now  nearly  amounts  to  18%  md- 
lions  sterling,  being  over  57  per  cent  of  the  total  liabilities  of 
^he  Bank.  Tlie  bullion  exceeds  36%  millions  sterling,  but  the 
re-payment  of  about  a  million  and  a-quarter  sterling  of  Treas- 
oiry  bills  on  Saturday  and  Monday,  together  with  the  Gov. 
ernraent  ordinary  expenditure,  has  nearly  neutralize  i  the 
•eflfect  of  the  collections  so  far  as  the  week  is  concerned.  Still, 
Tates  are  slowly  moving  upwards,  the  discount  rate  in  the 
"open  market  being  about  13^2  per  cent.  The  gold  demand  for 
the  Continent  is  falling  off;  indeed,  on  Thursday  a  small 
amount  was  received  from  Paris,  while  the  expectation  is  that 
^ery  considerable  sum?  will  by-and-by  be  received  from 
New  York.  At  the  same  time  there  is  a  feeling  of  hesitation 
-and  uncertainty  owing  to  various  causes,  among  others  the 
impossibility  of  judging  what  will  be  done  with  regard  to  the 
■  silver  purchases  in  the  United  States. 

The  silver  market  is  fairly  strong,  the  price  yesterday  rising 
<to  38J^d.  per  ounce.  There  is  a  very  good  demand  both  for 
tsilver  and  for  India  Council  bills  and  telegraphic  transfers  for 
India,  which  is  likely  to  continue  for  a  month  or  two  yet.  At 
the  same  time  the  market  of  course  is  apprehensive  of 
what  may  be  done  by  the  United  States.  If  the  purchases 
'should  be  discontinued  everybody  expects  that  there  will  be 
^  further  fall  in  the  price  of  the  metal  for  a  while  at  all  events, 
3ind  therefore  nobody  is  willing  to  buy  except  for  immediate 
a'cquirenaents. 

Upon  the  Stock  Exchange  business  is  very  quiet.  Although 
•consols  have  declined  somewhat  compared  with  last  week, 
■there  is  still  a  very  good  demand  for  all  first-class  securities. 
'Indian  sterling  stocks  are  especially  strong;  so  are  British 
railway  guaranteed  and  preference  stocks,  and  so  likewise  are 
■tnost  colonial  stocks.  But  Australasian  securities  of  every 
kind  are  rather  out  of  favor,  the  Australasian  governments 
■continuing  to  borrow  in  spite  of  the  discredit  into  which  they 
■have  fallen  here,  and  there  being  no  sign  yet  of  an  end  of  the 
'lianking  crisis.  Tlie  uncertainty  respecting  silver  has  for  a 
considerable  lime  stopped  dealings  in  Ameiican  railroad 
:«bare8,  but  there  is  a  fairly  good  demand  for 
-really  good  bonds — less,  however,  than  there  was  some 
•time  ago.  The  general  unwillingness  to  deal  is  in- 
Hjreased  by  the  policy  that  is  being  pursued  by  the 
Axgentine  Government.  The  fear  is  sprt^ding  that  the  Gov. 
-einmei>t  is  resolved  upon  cutting  down  the  interest  upon  the 
-debt  unduly.  Upon  the  Continent,  on  the  other  hand,  there 
4ias  been  a  further  recovery  in  prices  this  week;  especially 
Creek  stocks  have  risen  in  a  very  marked  way.  It  is  ex- 
pected that  the  report  of  the  Biitish  and  French  official  rep- 
resentatives who  have  examined  the  finances  of  the  little 
kingdom  will  be  published  immediately,  and  then  it  is  under- 
stood that  iiegoiiaiions  for  a  loan  will  be  actively  pushed  for- 
■ward.  A  little  while  ago  negotiations  were  opened  wiili  a 
group  of  bankers  headed  by  the  Imperial  Ottoman  Bank;  now 
.it  isundeistood  that  the  Greek  Premier  prefers  to  deal  with  a 
T-iondon  syndicate. 

On   Wednesday   the    Bank    of    England  invited    such    of 
4he  Baring  g^rantors  as  had  guarant'red  half  a  million  sterl- 


ing and  more  to  assemble  at  the  Bank  for  a  consultation,  and 
it  proposed  that  the  guaranties  should  be  prolonged  for  a 
year  or  two.  They  will  expire  if  nothing  is  done  on  the  15th 
of  November  next.  Those  present  expressed  themselves  favor- 
able to  the  proposal  but  a^ked  for  time  to  consider  the  matter. 
Much  dissatisfaction  is  felt  by  the  smaller  guarantors  that 
they  were  not  invited,  but  it  is  understood  that  no  di>respect 
was  intended ;  that,  in  fact,  the  Bank  of  England  desired  to 
sound  the  larger  guarantors  as  to  their  willingne«s  to  relieve 
the  smaller  from  their  liability.  Nobody  doubts  that  in  some 
way  or  other  the  guaranties  will  be  prohmged,  or  it  that  is 
found  impossible  tbata  trust  will  be  formed  to  nurse  the  assets. 
But  whether  all  the  smaller  guarantors  will  continue  the 
liability  is  as  yet  doubtful.  The  debt  due  to  the  Bank  of 
England  is  now  reduced  to  4  or  5  millions  sterling.  The  real 
liability,  therefore,  is  only  about  35  per  cent  of  the  guaran- 
ties, and  there  is  no  doubt  that  even  if  the  liquidation  were 
pushed  forward  with  undue  haste  the  debt  might  be  reduced 
very  considerably.  It  is  hoped,  on  the  other  hand,  that  if 
proper  care  is  exercised  the  assets  are  sufficient  not  only  to 
re-pay  the  Bank  of  England  but  to  leave  a  surplus.  The  chief 
doubt  is  as  to  the  drainage  and  water  works  securities  included 
in  the  Baring  estate.  If  a  satisfactory  settlement  can  be  arrived 
at  with  the  Argentine  Government  even  those  securities  can 
doubtless  be  disposed  of  at  a  fair  price.  Guarantors  in  the 
aggregate  of  about  eight  millions  sterling  have  already  signi- 
fied their  willingness  to  renew. 

On  Wednesday  nearly  300  members  of  the  House  of  Com- 
mons waited  upon  the  President  of  the  Board  of  Trade  to  urge 
upon  him  to  prevent  the  railway  companies  from  increasing 
their  rates.  In  reply  Mr.  Mundella  stated  that  he  would  give 
the  companies  until  the  end  of  March  to  re-consider  thfir  de- 
cisions. If  they  then  acted  unfairly  to  trade  he  would  ask  for 
power  to  compel  them  to  impose  reasonable  rates.  He  very 
strongly  condemned  the  action  of  the  companies.  For  exam- 
ple, he  said  that  they  had  broken  faith  with  the  Government, 
and  that  they  were  straining  the  patience  of  the  trading  pub- 
lic. In  conclusion  he  added  that  unless  they  behaved  better 
he  would  be  prepared  to  recommend  to  his  colleagues  a  meas- 
ure which  shall  have  the  effect  of  bringing  the  companies  to 
their  senses. 

All  efforts  to  end  the  cotton  dispute  in  Lancashire  have 
failed,  and  serious  fears  are  now  entertained  that  the  lock-out 
will  be  largely  extended  in  a  week  or  two.  At  the  meeting  of 
the  South  Wales  miners  at  Cardiff  on  Monday  it  is  reported 
that  dissensions  broke  out  between  the  local  representatives 
and  the  representatives  of  the  Miners'  Federation  of  Great 
Britain.  The  local  leaders,  in  particular  Mr.  Abraham,  M.P,, 
recommended  a  compromise,  while  the  Federation  urged  re- 
sistance to  the  very  last.  It  is  expected  that  negotiations 
between  the  miners  and  the  employers  will  be  reopened. 
Meanwhile,  the  Federation  has  called  a  meeting  for  the 
38th  of  representatives  from  all  parts  of  Great  Britain 
to  consider  a  general  strike.  In  various  other  di- 
rections attempts  are  being  made  to  lower  wages.  In 
many  cases  they  are  succeeding  without  much  friction;  in 
others  strikes  are  threatened.  The  Durham  coal  owners  in- 
sist upon  a  reiuotion,  but  a  conference  with  the  miners'  rep- 
resentatives has  ended  in  nothing.  At  a  conference  between 
the  Cleveland  mine  owners  and  representatives  of  Ironstone 
miners  it  was  agreed  that  in  future  alterations  in  wages  are 
only  to  be  made  at  the  end  of  the  quarter.  The  notices,  there- 
fore, of  a  10  per  cent  reduction  cannot  take  effect  until  the 
last  day  of  March.  It  is  hoped  that  in  the  meanwhile  a  cam- 
promise  will  be  arrived  at. 

The  following  return  shows  the  position  of  the  Bank  cf 
ilngUnd,  the  Bank  rate  of  discount,  the  price  of  consols,  Sec, 
compared  with  the  last  three  years  : 

ISP3  1892.  tSOl.  18(0. 

Feb.  15  Feb.  17.  Feb.  18.  Feb   19 

a  £  t  £ 

Circulation 21,786.705  24,501075  83  8.i8.745  23,185,105 

PobllOdeposlU 8.815,792  8.327,.367  11,.591,8M  9.506,906 

OtherdepcslU  2»,0W.581  27,288,861  28,lo8,4.'i9  23,615,931 

aoTemmect  securities 11.227,252  10.216,821  12.135.2.''l  13,784,100 

Other  securities 24.372.784  •^7.503.17^  30.059  850  20,453.113 

Reserve    18,458.766  16,182.394  I6.8195'f7  16177,0*8 

Oolnaod  bullion 26.792,461  24,236,469  23,0«6.312  23,912,468 

Prop.asse'ostoUabllitles.perot.       513-18  I6K  39  1-18  50 

Bankrate perct.          2!<  8  3  6 

Consols 2«  percent  mH  95K  973-18  97  7-18 

Clearlmt-ncuse  returns  150,738,000  I5i,170,ofo  I7»,98i.ooo  171.20.5,00  0 

The  following  shows  the  imports  of  cereal  produce  into  the 
CJaited  Kingdom  during  the  first  twenty-four  weeks  of  the 
season  sompared  with  previous  seasons  ; 
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HCFOBTS. 

1892-93.  1891-92.         1890-91. 

liaport«of-wlieftt.o-wt3>,317,Sl9  3'J,430,^46  2r,l«7,i23 

BaSey 9.054. S^l  ll,9ilv!,428  11.698,031 

Oats e.242.17S  7,194.(109       6,35.'.445 

Peas 1.211,163  l,(i2<,343          9S4.I8i 

Beans 2.l4r>.74l  1.812.118       1.614.7>8 

ladlan  corn 13.578.777  II, 356.4 si  12.769.92^ 

yioar 10,183,982  8.591,119       7.089.583 

Supplies  available  for  consumption  (excluaiT«  of 
September  1) : 

1892-93.  1891-92.         1890-91. 

Wkeat owt  30,117.219  36.430.516  27.167, H3 

Imports  of  flour 10.183.982  8.591.149      7.0SH.588 

Sales  otbome-grown.  13.291,18 1  13.851.879  19,606,574 


1889-90, 
2«.i3'-,<i31 
9.015.330 
6.674.112 

1,65  I. '219 

13.867.033 

7,098,231 

BtOCkH  Of 

1889-90. 
26.  <  86.031 

7.998.231 
25,080,775 


Total 63,795.685    60,876,574 

1892-93,  1891-92. 
Arer.  prtoe  wheat  we6k.25s,  lid.  32s.  3d. 
Average  price,  season. .27s.    5d.       36s.    4d. 

The  following;  shows  the   quantities 
maize  afloat  to  the  United  Kingdom  : 

Thin  week  LaH  week. 

Wheat qrs.  2,624,000  2,408.000 

Plonr,  equal  to  qrs.      4O«,000  465.000 

tialse qrs.      277.0O0  266.000 


53,863.285  59,215,037 

1890-91.  1889-90. 

32s.    3d.  29i.     8d. 

328.    Sd.  30s.     Od. 

of  wheat,  flour  ard 


18P2  1891 

2,420.500  1,707,500 

445,000  3"0.i  00 

318,000  292.000 


SaiclUa  Vtattaalal   llaricec*— Per  Oaoie. 

The  daily  cloainc;  quotations  for  securities,  &c.,  at  London 
•re  reported  bv  cable  as  follows  for  the  week  endins  M  ircli  3  : 


London. 

Sat. 

Mon, 

Tues. 

Wed. 

Thurt. 

en. 

iUver.per  oz d 

38S, 
98i3,e 

385,6 

3838 

3838 

3S38 

385,8 

Oonsol8,new, 2%  per  ots. 

'98% 

98% 

•98ie 

98', a 

9838 

do     for  account 

DS",, 

*98  »,„ 
9832li 

98 1",. 

91'4 

989. « 

981110 

Fr'oli  rentes  (In  Pari8)fr. 

98-47'« 

98-37H 

98-35 

90-07  ■« 

98-17 

U  8.  48  of  1907      

Ctanadlan  Pacific 

86 

85% 

85  >« 

85i« 

8618 

8618    . 

Ohlc.Mll.  &8t.  Paul.... 

7808 

7778 

78O9 

79i« 

79% 

7913 

nilnols  Central 

102 

10.i 

101% 

102% 

101% 

10 1% 

Lake  Shore 

ISOifl 

131 

129 

13'»« 

130  >4 

131 

LoulsTUleA  Nashville.. 

76  >« 

75=8 

75>4 

76% 

76'78 

76^8 

Mexican  Central  48 

67-4 

67 14 

66>4 

664 

66  >4 

66 12 

M.  Y.  Central  &  Hudson. 

112 

111% 

Ill's 

112 

II214 

1121.2 

■.  Y.  Lake  Erie  &  West'n 

23=8 

23M 

21'« 

2214 

22-'8 

2258 

do       2d  cons 

IO6I9 

tOft% 

101% 

lOl'e 

IO2I2 

1021-2 

ITorfolkdk  Western,  pret. 

35% 

.S5i8 

31^8 

351,1 

34% 

32% 

BTorthern  Paoiflo  pret... 

4m 

3779 

39 

4118 

42^, 

41 

Pennsylvania 

55 1« 

55 

54  M 

54% 

5458 

5458 

Philadelphia*  Reading. 

1538 

1458 

I3I9 

14^8 

13'8 

13% 

Vnlon  Paotflo 

38% 

37% 

37% 

38% 

39 

39 '8 

Wabaxb   piof 

24  >« 

23  7„ 

2J>, 

21i« 

2458 

25% 

'For  April  account. 

I(0mmercial  and  WPCisctUixntans  %cvob 

NA-noNAL   Banks.— The  following    national   banks   have 
fecentlv  been  ori;anized: 
4,861-Tlie   Yough   National   Bank   of    ConnellsvlUe,    Pa.      Capital, 

$75,000.    President,  Joseph  Soisson ;  Cashier,  J.  C.  Kurtz. 
4,852—1116  Merchants'  National   Bank  of  Munclf,  Indiana.    Capital, 

KsiOO.cOO.    Presidoiit.  H.inlin  Roada;  Cashier,    — . 

4,863— Ihp  First  Naiional  Fai  li  of  Titif  bi  rn,  Ti  xas.   Capital,  $50,000. 
Pittidtul,  W  .  h.  Woiuatk  ;  Catbier,  W.  C.  Hargiove. 

IMPORTS  AND  Exports  for  the  Week.— The  following  are 
the  Imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  23  and  for  the  week  ending  for  general  merchandisr 
Feb.  25 ;  also  totals  since  the  beginning  of  the  flrst  week  in 
January. 

rOBBIOM  IMPOSTS  AT  HBW  TORK. 


For  Week. 


Dry  Goods 

Qen'l  mer'dlse. 

Total 

tince  Jan.  1, 

Dry  Gk>ods 

Qea'l  mer'dlse. 

lotalS  weeks.. 


1890. 

$3,112,381 
4,783,308 

$7,8  35.689 

$30,155,430 
48,642,123 

$78,717,858 


1891. 


1892. 


$3,099,857,      $3,138,952 
0,635,611         7,7i3,343 


$12,735,4881   $10,352,295 


$11,098,221 

$28,861,143 
72.166.506 


tS.-i  487.6911   *8t.0fi2,760  $101,027,649 


»25,896,563 
57,591,128 


J2 1.467.883 
59,394,877 


lMv3. 


$4,055  061 
7,013,160 


The  imports  of  dry  goois  for  one  wedK  later  will  be  found 
in  our  rep  jrt  of  the  dry  goods  trade. 

The  (olio wing  is  a  statement  of  the  exports  (exclusive  rf 
specie)  from  the  port  of  New  York  to  foreign  porta  for  tie 
week  ending  February  38  and  from  January  1  to  date  : 

■Xi^>BT8  FKOM  NBW   VUBK    rOB  TUB   WBBS, 


Mmt. 


Sreat  Britain 

Prance 

ieriuany 

Vest  Indies 

ilezlou 

foatb  America 

All  other  ooiintrles. 


Kacporu, 


Week. 


$492.0^0 
14.800 


Since  Jan.  I. 


$4,133.5.50 
94,700 


30.337|         195,689 


18.308 
8,142 


Total  1893. 
Total  189-.I!. 
Tni*l  1891. 


#537.137  $4.4.50.389 
366.600  4.177,139 
561,260      2,968.483 


impwru. 


Week. 


* 

384.070 


Anw  Jan.X, 


300 

S3,S00| 

777 


$418.^07 
-.2.612 
6,205 


• 

384,070 

"iXib 

418.600 
77,230 
15,152 

1896,482 
251.02i 
835,692 


Of  the  above  imports  for  the  week  in  1898  $18  726  were 
4.merican  gold  coin  and  1380  Amorican  silver  com.  Of  the 
exports  during  the  same  time  $4,069,585  were  American  gold 
coin. 


1890. 

■  1891. 

1892. 

$8,255,011 
59,328,752 

$67,583,761 

1893 

*oi  the  week.. 
Prev.  reported. 

Total  8  weeks.. 

$6,972,543 
49,004,072 

$55,976,615 

$8,100,043 
43,221,570 

$51,324,618 

$5,670,578 
46,427,010 

$52,097,583 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  35  and 
«ince  Jan.  1,  1893,  and  for  the  corresponding  periods  in  I81  3 
and  1891 : 

■XFOKTR  AND  IMPO&TS  OF  8PE0IB  4T  HBW  TOBK 


SoM. 

Export: 

Imp 

Week. 

or(*. 

Week.       Since  Jan.X. 

Since  Ja^^.X 

Oreat  Britain 

$ $500,125 

15,900,000 

8,500,000      6.775.000 

811.001       1,080,-  83 

2.000                8.665 

SO.OOol          44ft.a95 

500,000       1,000,000 

$4.893,'-01  |25,70!t.o(!3 

2.S9;i,42(i        5,456,348 

0-<!7.0O<J       4,41",.5o2 

13,5  iO 

'ie,302 

6,750 

$36,962 
4<17,«f07 
112.104 

$ 

1,300 

Germany 

West  Indies 

37.4-29 

Mexico 

17,793 

Bouth  America. ...... 

AU  other  oountrles.. 

Total  1893 

Total  l8'.*-z 

Total  I8:tl 

!H>,685 
17,512 

$170,719 

2,516,Hri-^ 

95H.728 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furni-ihed  by  the  Comptroller  of  the  Currency, 
«how8  the  amount  of  each  class  of  bonds  held  aicaiasc  national 
r>ank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  FeOruary  38. 


OtieriplUm  of  Bonds. 

U.  8.  Bonds  Held  Feb.  28, 1893,  (0  Seeure- 

Piibtic  Deposits 
in  Banks. 

Bank 
OireulaUon. 

Total  Held. 

$1,116,000 

1,553,000 

12,473,000 

$11,898,000 

22,280,600 

136,915,950 

$13,014,000 

23,833,600 

149,383,950 

2  imr  cents 

4  peroenta 

Tot»l .. 

«15,14Z,000 

«171,094,550 

$186,236,550 

City  Railroad  Securities— Brokers'  Quotations, 


^tUntlo  AT.,B'klTn.8t'k. 

een.  M.,6s,  l»Uir...A,fcO 
U'oKer  St.  &  Kiu.  f.  -Stk. 

Istmort.,  78.,  1900..JAJ 
ii'Awmj  t  7tUAv.  -St'k.. 

1st  mort.,  68,  1901  .J<&D 

Jd  mort.,  5s,  l914...Jc5kJ 

8'way  Ist,  68,  (fu "ii 

anil  68,  int.  as  rent..  *05. 
irooklyn  City— Newdtock 

B'klyucroist'ii  »«.,  Ia08 
»kn.O'y&N'u5a,1938  J&J 
lentrai  Oroastown— sir,*k.. 

1st  mort.,  68,1922. M&N 
3jnt.  Pk.N.A  B.Riv.-Stk. 

Consols.  7b,  1902  ...J&D 
)rr  Dk.B.B.«  Bafy— Stk. 

lat  mort..  7s.  1893..J.feD 


104 

■IH 

30 

111 

113 

198 

302 

106 

106 

106 

H« 

.... 

V5S 

260 

107 

102 

103 

160 

116 

120 

ISO 

155 

IIB 

!4% 

ISO 

103 

Dry  Dock  B.  B'y  *  B.— 
Borlp , 

BlKhth  Av.— Stock. 

KlKhthAy.— Scrip,  69, 1914 
42a  A  Qr'nd  St.  P-ry-Stk. 

Ist  mort.,  78, 1893.  Alio 
42(1  St.  Mauh.4  8t.N.Ave. 

lat  mort.,  68,  1810..  MAS 

2d  M,,  income, 68 JAJ 

Houst.  W.St.&  P.F'y— Stk. 

1st  mort.,  78. 1894.. J<tJ 

Ntuih  Ave 

Se 'ond  Ave.-^tock 

l8t  mort..  Ss,  1909.  MAN 

Sixth  Ave.— Stock 

Third  ATe 

l9tM.,  68.  1937.         JAJ 
Twenty-thlrd  St.— Stock.. 

Istmort.  78. 1893. 


100  loi 

280  200 
ll'6  110 

2B8 

102 

....'  70 

111  111 

65,  70 

200  .... 

104' 

1301 

160  165 

106  . „ 

210 

245  350 

113 

2951 

103 


H.  ¥.  and  Brooklyn  Hus  Secarlties— Brokers'  Quotations. 


SAB  COMPANIBS. 

Brooklyn  Ous-Lifcht 

fersey  City  A  Uoboken.. 

If  etropoUtan— Bonds . 

tfatual(N.  y.) 

Bonds,  68 

fassaa  (Brooklyn) 

Scrip ; 

Peoples    Brookiynl     -- 
aletropolltsnc  Broofclyn  V. 


Bid. 

Ask. 

13S 

138 

180 

..... 

110 

146 

100 

108 

170 

100 

112 

140 

QAS  COMPANIES.      ,  Bid.    Ask 


Wllllamsbnrg '160 

Bonds,  6s 1(18 

Mnnicipai— Bonds,  78....  105 

Fulton  Muniolpal >160 

Bonds,  6s - 

Equitable 

HonrtR.  8" ...... 

Standard  pref 

Do       com 


Ill 


106 

194 

196 

lo» 

Ht 

90 

33 

40 

Anctlon  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs.  B.  V.  Harnett  & 

lififtres. 
25  42d  St.  Mauhdttanv.  & 

St  Nicholas  Ave.  RR.   72 
100  Consol.  Puc  Mia'K  Co.  ] 
of  Siin  Francisi-o    .  I 
100  ludeppudence  Miuiuf; 
Co.  ot  San  l''r  u.  ...  | 
250  Martin  While  Mmlug  ^$50 

'o.  ot  8au  Fran 

SOOSoiithisrii  Nev  da  .Vl'g 
<;o.  of  San  Fran.  ... 
401  Empire  M'gCo.of  Utah  1 
50  Not  111   River  Construc- 
tion Co $45 

1  Graves  Cotton  Harvest- 
er Co $500 

50  Nat.  faik  Bank 311 

27  Thiiruer  Whyl  Co.  nref.  98 
15  Thnrl)LT-Wh.vl.  I  o.  com.  50 
50  Nat.  bankof  Commerce.195 


Co. 


Shares. 
400  Inter-Ocean  Impr'vem't 

Co.  of  N.  Y $1 

1500  U.  S.  l>red>;inK<&  Canal 

Co.  of  renu6.-8uB $5 

9591  St.  L    N.  uri.  iK  Ocean 
Canal   &  Transporta- 
tion ('•.of  »    Jersey. $1000 
30  Herr'K-Hali-MarvIn  Co. 

CO"  nion 82 

10  Colonial  Bunk  of  N.  Y 

(.^25  auruliis  paid  in;. 127 
Botifts. 
$14,000  The  Empire  Oas  & 
Electric  Li^ht «  o.  of  Hunt- 
iugtuu.   L    I.  Ist  M.bs  (23 

bonds  of  itioOO  naoh) .-. $3 

$1,OjO  St.  L.  N,  Orl.  -Jt  Ocean 
I  auai  &  Irausp.  Co  of  N.  J. 

1st  68 *.-. $200 

25  Progress  Club 62-65 


By  Messrs.  Adrian  H.  Muller  &  Son  : 


Shareg. 
200  So.  Carbi.uilale  Coal  Co.ieo 

6-<  Hadsou  Iro  ,  Co 13 

20  tVHst'u  P..rin  Mortgage 

Trust  Oo mo  lot 

SChBiuiual  Nat.  Bank.. 4452>s 
4'i  N.  Y.CiIr&  Vorth'uRlt.*25 

5  Canal  «trt)et  Bank. 98 

1  Ameriuui  Speak'g  rdo- 
phono    0 151 

1  Safe  Uoj  o.-ilt  Co.  of  .V.  Y.18.i 

2  liuldi  Slock  fcleiir  Co.li7 

1  Celluloid  Co.  of  X.  V  ...102>4 

1  St.  .\ichid.i,t  Bank 147 

2  N.  Y.  .Mutual  lias  Co...  .151 

2  Amei-.  B'k  Nolo  Co.  t53  p.  sh. 

10  Bogota  C  ty  Kjil  iay...i>13 
1  Bank  uf  the  .Met[opolis.4'J5 
1  Norfolk  it  New  Bruns- 
wick Hosieiy  Co  90 

20  Goimnn  Amer.  lUb.  Co  32  ) 


Shares. 
12  Thurbcr-VVhyiaud     Co. 

common 50-54  >a 

21  Nat.  Park  B.iuk 312ia 

2  Central  Trust  Co 1000 

7  Thurber-Wnyland     Co. 

i.rcfe  red 9$ 

2001  TlieCarb  auliiloCoalCo. 

ol  Des  Mollies.  la.. $500  lot 
145  The  Fibre  I'ipu  (Jo 3 

llOillts. 

ij!  1,500  Western  Firm  M.irt- 
»:a^e  Trust  Co.  of  l.awIcn(M3, 
Kiiu..  6s.  deb..  18J8.  A<]cO. 
lul.  paid  10  Oct.  1.  I  91. ..25-21 

.'$1,000  Lombard  luvcstmcul 
Co.  (ia.  1.599,  J  All 62 

$1,000  Bogota  Cilj  Uy.  Co. ..$300 

$1  16,OjO  Tuu  C'r.>uadal<3  Coal 
Co.  of  Ill's  .Uomes.  la.,  gcu. 
.rs,  all  I' lupous  att.a-lud...   30 
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NORTHERN  PACIFIC. 


REPLY  OF  THE  DIRECTORS  TO  THE  REPORT  OF  THE 
INVESTIGATING  COMMITTEE. 


Jo  Oie  Sloclc?wldcrs  of  tM  Northern  Pacifle  Railroad  Company: 

Although  the  report  of  the  committee  appointed  October  20,  1892, 
has  not  been  formally  received  or  acted  upon  by  you,  yet  inasmuch  as 
it  has  beeu  given  to  the  public,  wo  deem  it  wise  to  maI(C  a  statement 
•ailing  your  attention  to  the  errors  and  inaccurate  deductions  con- 
tained in  that  report.  In  doing  this,  we  shall  show,  in  the  first  place, 
tJiat  the  acts  of  the  present  management  complained  of  by  the  com- 
mittee were  either  auUiorized  or  approved  by  you  through  formal 
votes,  representing  large  majorities  of  the  entire  stock  of  the  com- 
pany ;  and,  in  the  second  place,  we  shall  show  that  these  acts  were 
wisely  conceived,  judidiously  executed,  and  have  been  for  the  best  in- 
terests of  the  property  intrusted  to  our  charge. 

The  resolution  under  which  the  committee  acted  did  not  confine  its 
inquiries  to  any  special  period  in  the  history  of  the  road,  but  since  the 
committee  has  limited  its  examination,  cliiefly  to  the  history  and 
policy  of  the  past  three  years,  we  think  it  best  at  the  outset  to  direct 
your  attention  briefly  to  the  history  of  the  road  prior  to  the  time  when 
the  control  of  its  aflairs  passed  to  the  present  management,  and  the 
reasons  which  governed  the  policy  criticised  by  the  committee. 
POLICY  AS  TO  BRANCH  LINES. 
The  charter  of  the  Northern  Pacific  authorized  the  construction  of  a 
raUroad  from  some  convenient  point  on  Lake  Superior  to  some  con- 
venient point  on  Puget  Sound.  When  this  charter  was  granted  no 
railroads  existed  in  this  region,  and  the  coimtry  was  a  wilderness.  To 
aid  In  the  development  of  the  Northwest,  by  the  construction  of  this 
line.  Congress  granted  lands  upon  each  side  of  the  proposed  route. 
The  main  line  as  located  reached  no  large  city,  and  would  encoiu'age 
Bettlcmcnts  along  only  a  narrow  belt  a(i)acent  to  the  railroad.  Early  in 
Uic  history  of  the  company  it  was  deemed  essential  to  reach  the  grow- 
ing cities  of  St.  Paul  and  Minneapolis  to  enable  the  company  to  ex- 
change business  with  the  then  existing  lines  from  those  cities  to  Chi- 
cago. This  gave  rise  to  the  lease  of  the  St.  Paul  &  Northern  Pacific 
Railway,  extending  from  Brainerd  to  those  cities.  This  lease  met  with 
the  approval  of  all  of  the  oiUoers  and  directors  of  the  company  and  of 
its  stockholders  as  well. 

The  construction  of  the  main  line  would  only  develoi)  a  very  small 
portion  of  the  granted  lands.  The  company  desired  to  reap  the  great- 
est possible  benefit  from  the  sale  of  these  lands.  The  lauds  located  at 
a  distance  from  the  main  line  could  only  be  developed  and  disposed  of 
to  advantage  by  the  constmction  of  branch  lines  or  feeders.  The  policy 
of  constructing  tlirough  an  unsettled  country  such  lines,  which  in 
their  inception,  if  treated  as  distinct  from  the  main  line,  would  clearly 
not  pay  fixed  charges,  if  eveu  operating  expenses,  was  very  carefully 
•onsidered  at  an  early  date  by  the  officers  and  directors  of  the  road 
whose  views  were  presented  to  the  stockliolders.  It  was  urged  that, 
whUe  these  branch  lines  might  not,  considered  alone,  pay  operating 
expenses  and  fixed  charges,  they  would  originate  new  l)usiness  for  tlio 
main  line,  and  the  benefit  thus  derived  would  more  than  couuterbal- 
ance  any  lose.  After  careful  and  mature  consideration  the  officers, 
directors  and  stockholders  all  united  in  tlic  view  that  the  general  sys- 
tem would,  probably  Immctliatcly,  and  certainly  in  the  future,  lie 
benefitted  by  the  construction  of  these  so-called  branch  lines  or  feeders, 
and  both  the  directors  and  stockholders  authorized  their  construction. 
Under  the  policy  so  adopted,  various  branches  were  constructed, 
some  of  wbicli  liave  surpassed  expectation  and  earn  more  tiiau  tlicir 
operating  expcuses  ana  fixrd  charges,  even  when  oonsi<icred  as  iude 
pendent  lines.  Otiicrs,  as  anticipated,  liave  not  shown  such  good  re- 
sults, but  wbcu  credited  witli  the  beuellt  to  the  luaiu  line  through  busi- 
ness originating  upon  them,  on  tlie  liasis  of  60  per  cent  net,  which 
basis  is  approved  by  tiio  eounnittec,  sliow  a  gain  and  not  a  loss  to  the 
system  at  large.  TLis  policy  of  couslructirg  or  acnuiring  branch  lines 
or  feeders  was  adoptecl  long  before  tlie  charge  of  youi^'road  became 
vested  in  the  preseut  management,  and  many  of  the  branch  lines  liud 
then  bceu  eou.~lructed.  Tlie  branch  hues  tarlier  iu  date  developed  tlie 
country  surrounding  tUeiu,  and  now  make  a  comparatively  good  fiuiin- 
cial  sliowing,  whereas  tlie  more  receutl}  constructed  or  acquired  braucli 
lines  have  not  liad  sufiitrient  time  for  developmeut ;  but  stili,  when 
treated  as  parts  of  tlie  entire  sy.stem,  show  a  gain  instead  of  a  loss,  and 
promise  to  earn  iu  the  near  future  tlieir  operating  expenses  and  lixed 
charges,  iu  addition  to  the  increased  earnings  resulting  to  the  main 
line  from  their.operation. 

The  committee  does  not  criticise  tlie  general  policy  of  constructing 
ajid  aciiuiriug  these  branch  lines  and  ft  edcrs,  and  tlio  wisdom  of  such 
poUcy  IS  cleai  ly  exemplilled  by  the  following  statement  in  its  report : 
"The  Auditor  argues  that  if  we  assume  that  the  cost  to  the  maiu  line 
of  transporting  this  branch-line  business  is  40  per  cent  of  its  earnings, 
wliicli  would  seem  to  be  a  reasonable  estimate,  it  will  be  seen  that  the 
net  earnings  of  the  main  line  would  lie  $4,100,000  with  wliich  to  meet 
the  direct  deficiency  on  these  Inanclies  of,  say,  $1,230,000"  (p.  14). | 

Treating  all  the  branch  lines  together  and  as  a  part  of  tlio  Nortliern 
Pacific  system,  the  result  is  thus  a  gain  iu  net  earnings  to  your  com- 
pany of  about  $3,170,000. 

This  policy  of  constructing  branch  lines  or  feeders  has  not  only  met 
with  the  unanimous  approval  of  successive  boards  of  your  director^ 
from  year  to  year,  but  was  tormally  authorized  by  you  at  a  meeting  of 
the  stockholilers  of  the  company,  held  on  the  letli  day  of  Seiitember, 
ftSO.  The  method  of  constructiou  and  acquisition  of  these  roads  has 
been,  from  time  to  time,  specitlcaily  set  forth  in  tlie  various  reports  ol 
the  presidents  and  other  olticers  of  your  company,  and  submitted  an- 
nually to  you  at  your  stat«;d  meetings,  and  up  to  the  present  time  bus 
received  your  unanimous  approval.  Wlien  the  great  business  depres- 
pion  upon  the  coast  occurred,  your  company  was  constructing  brunch 
lines,  and  had  assumed  oliligations  iu  regard  to  tlii'in  wliicii  had  to  hi 
fulfilled.  The  meeting  of  these  obligations  caused  your  floating  debt. 
In  January,  1801,  your  directors  determined  by  resolution  not  to  un- 
dertake any  new  construction  work  or  assume  any  new  obligations. 
This  resoiutiou  h.as  been  strictly  complied  with. 

Among  the  alleged  acts  of  the  present  management  which  have  come 
under  thecriticisiii  of  tlie  committee  are  tlie  construction  and  acquisi- 
tion of  certjiin  specific  brancli  lines  or  feeders.  We  will  consider  them 
to  the  ordurin  which  they  appear  In  the  committee's  repoi  t. 


PUGET  SOUND  AND  ALASKA  STEAMSHIP  LINE. 

When  this  line  of  steamers  was  obtained  your  two  groat  rivals,  th» 
Union  Pacific  and  the  Canadian  Pacific,  had,  and  now  have,  lines  of 
steamers  plying  upon  the  waters  of  the  Sound,  diverting  a  large  vol- 
ume of  business  from  your  company.  In  this  purchase  you  acquired 
nine  boats,  two  of  which  a  year  prior  had  cost  ^00,000,  or  two- thirds 
of  the  entire  jiurchase  price  of  this  lino.  The  acquisition  of  this  line 
became  Imperative,  as  your  company  was  then,  under  a  mandamus 
from  the  courts,  compelled  to  accord  to  the  Union  Pacific  Railroad 
Company  transportation  facilities  between  the  Sound  and  Portland  , 
which  virtually  placed  that  company  upon  an  e^iial  footing  in  securing 
your  Sound  traffic.  Without  this  steamship  line  your  company  would 
have  lost  a  large  part  of  its  Sound  trallic.  The  Union  Pacific  would 
have  diverted  it,  via  Portland.  Your  company  would  have  had  the 
benefit  of  a  haul  of  only  about  1.50  miles.  By  the  acquisition  of  this 
line  you  controlled  yotu- Sound  traffic  and  secured  the  long  haul  to  St- 
Paul  and  C'liicago. 

Tlie  comparatively  small  earnings  commented  upon  by  the  committee 
were  due  to  the  fact  that  during  the  period  referred  to,  namely,  four 
moafhs  ending  October  31st,  1892,  owing  to  the  gieat  depression  in 
business,  only  one  of  the  fleet  was  in  commiasion,  but  that  ono  boat 
earned  a  small  profit  over  and  above  the  subsidies,  in  addition  to  the 
insurance  audmainttnance  of  the  other  boats.  A  more  favorable  show- 
ing will  result  as  soon  as  business  revives.  The  earnings  referred  to  rep- 
resent only  tlie  current  competitive  steamship  rutcs  on  the  Sound.  The 
business  originating  through  the  boats  and  delivered  to  your  company 
is  an  important  item  in  tlie  earnings  of  the  main  lino.  This  should  be 
borne  iu  mind  in  discussing  the  wisdom  of  this  purchase.  The  amount 
of  business  so  contributed  to  the  main  line  for  the  year  ending  June  3ft, 
1892,  wiiri  $233,000.  If  this  steamship  company  be  credited  with  (!0' 
per  cent  of  the  earnings  soconfributed,  which  is  $139,800,  a  percentage 
approveil  by  the  committee  as  reasonalile,  tliis  piuehase  would  show  a 
net  profit  to  your  company  of  more  than  23  per  cent  uiiou  its  entire- 
cost. 

ROCKY  FORK  &  COOKE  CITY  RAILROAD. 

When  coal  was  discovered  .-vt  Red  Lodge  on  the  Eocky  Fork  branch 
of  the  Yellowstone  River,  the  coal  for  operating  your  road  In  MontanKi 
was  being  hauled  from  Lake  Superior  at  large  cost  to  you,  viz.,  $G  50 
per  ton.  The  construction  of  a  branch  line  and  the  development  of 
these  mines  would  be  beneficial  to  you  in  new  business  and  would  re- 
duce expenses  for  your  coal  supply.  Your  company  had  no  funds  to 
construct  this  line  or  develop  these  mines.  At  the  request  of  your 
executive  committee  a  syndicate  was  formed  to  construct  the  line  and 
operate  the  mines.  To  aid  in  the  formation  of  suoh  syndicate,  four  of 
your  then  directors,  including  the  present  chairman  of  your  board, 
subscribed  each  for  a  one-fortieth  interett.  This  line  was  sold  to  your 
company  upon  the  recommendation  of  the  operating  department  after 
full  investigatiou  by  a  special  committee  of  the  board,  consisting  of 
directors  not  interested  in  the  enterprise.  As  part  of  the  contract  of 
sale,  coal  was  to  be  delivered  to  your  company  at  $2  50  per  ton,  which 
was  considered  a  reasonalile  price  by  officers  and  directors  of  yoiu* 
company,  predecessors  of  the  present  oflflcers  and  board.  A  practical 
reduction  of  50  cents  per  ton  upon  this  price  is  secured  by  other 
clauses  of  the  contract.  An  annual  saving  of  fully  $500,000  is  thus 
elTeeted  iu  the  cost  of  fuel. 

The  committee  criticises  the  amount  of  the  coal  tnist  certificates  out- 
standing. No  mention  is  made  in  the  report  tiiat  the  committee  was 
notified  that  tlie  amoimt  of  these  certificates  was  to  bo  reduced  on«- 
half,  whicli  liaa  since  been  done. 

The  Rocky  Fork  &  Cooke  City  Railroad  for  the  year  ending  June  30, 
1892,  shows  a  deficit  of  $89,758  66.  The  coal  for  the  use  of  the  Northern 
Pacific  Railroad  is  delivered  at  the  mines,  and  no  charge  is  made  for 
liauhng  it,  aniounf  ing  to  about  135,000  tons  per  annuiii,  to  the  main 
line.  If  this  branch  were  credited  witli  50  cents  per  ton,  or  1  cent  per 
ton  per  mile,  the  net  earnings  would  be  increased  about  .$67,500,  which 
would  reduce  the  deficit  to  $22,258  66.  The  main  line  earnings  from 
business  orisrinating  on  this  branch  line  lor  the  year  ending  June  30, 
1892,  were  $110,134  75.  Sixty  jier  cent  of  such  earnings,  tlie  ratio  .ap- 
proved by  the  committee,  is  $66,080  85.  If  this  branch  bo  credited 
with  such  percentage,  it  shows,  after  payment  of  the  interest  upon 
the  funded  debt  applicable  to  it,  a  net  profit  to  the  Northeru  Pacific- 
Railroad  Company  of  $13,822  19,  or  a  little  over  3  per  cent  on  the 
entire  stock  of  this  branch  line. 

NORTHERN  PACIFIC  &  MANITOBA. 

The  predecessors  of  the  present  board  extended  your  DuluUi  & 
Manitoba  lino  to  the  boundary  of  Manitoba.  The  Government  of  that 
Province,  iu  order  to  eiijoy  the  l)enettt  of  competition,  agreed  to  build 
from  Winnipeg  to  ajunction  with  your  Duluth  &  Manitoba  extension 
at  the  bouudary.  liie  Provincial  Government  entered  upou  the  work 
of  constructiou  and  partially  built  its  line.  It  failed  to  complete  the 
work  within  the  desired  time,  and  unless  some  arrangement  had  been 
made  for  its  completion  and  operation  your  Duluth  &  Manitoba  ex- 
tension could  not  have  enjoyed  the  benefits  whicii  the  predecesaors  of 
the  present  management  auticipated  from  its  construction.  The  Gov- 
ermnent  of  Manitoba,  with  certain  restrictions  against  pooling  rates 
with  the  Canadian  Pacific,  offered  to  transfer  the  franchise  and  line  to- 
your  company  or  to  a  corporation  representing  your  interests.  Under 
these  circumstances  it  was  deemed  desirable  to  carry  out  the  policy 
inaugurated  by  our  predecessors  and  to  accept  the  otter  of  the  Provin- 
cial Goverumeut. 

Y'our  company  liad  no  funds  with  which  to  build  this  line.  A  syndi- 
cate was  (Mgauized  wliich  furnished  the  money  against  securities  of  the 
local  company.  This  syndicate  was  organized  by  the  i>rcsent  chairman 
of  your  board,  at  the  request  of  your  Executive  Quumittce,  but  lie  waa 
nol  personally  interested  as  subscriber  to  the  sj-ndicate.  Alter  the  line- 
was  completed  it  was  purchased  by  your  company. 

This  line  having  Ixcn  built  iu  the  interests  of  yotir  company,  after 
the  consolidated  mortgage  was  perfected,  the  entire  capital  stuck  of 
$1,000,000  and  bonds  at  $20,000  per  mile  were  acquired  liy  an  issue  of 
consolidated  mortgage  bonds  at  the  same  rate  per  mile.  The  contract 
for  acquiring  tills  property  provided  that  the  vendors  sliouid  pay  the 
interest  on  tbe  fare  value  of  tlie  bonds  issued  for  its  purchase  accruing 
to  Deeenibcr  3] ,  1892.  The  coaimittce  is,  therefore,  iu  error  iu  charg- 
ing up  inore  than  six  montiis'  interest. 

The  Uiilutli  ifc  Manitoba  and  the  Northern  Pacific  &  Manitoba  should 
l)e  treated  as  one.  as  th-y  form  one  continuous  hrancli  line.  When  so 
treated  tlicy  show  a  deficit  for  the  year  inding  June  30.  1892,  of  $168.- 
545  82.  Tlie  main  line  rcyeuuc  derived  from  the  trafiic  of  this  branch 
line  for  the  same  period  amounted  to  $929,1)08  63 ;  sixty  per  cent  upon 
this  sum.  tlie  ratio  approved  by  the  committee,  is  $557,405  18.  If  this 
branch  be  credited  with  such  percentage,  it  shows,  after  payment  of 
the  interest  on  the  bonds  rejiresentiug  this  branch  line,  iuclmliug  IU« 
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oiitatnndiiiK  hotel  and  terminal  honrt^  at  WliinlpeK.  a  net  profit  to  the 
Northern  Paeillo  Kallroiul  Coiiiimuy  of  .fitss.sr)!) :)(!.  or  over  1  per  cent 
on  the  par  value  of  the  stocke,  iiiuoiiiiliiii?  to  $S.()()0,000. 

The  eoiuiiilU<'0  has  furuishcil  lluures  for  this  lino  north  of  tlie  bounil- 
nry  only,  ami  tliino  (l^nres  are  Ineorrcct.  Tlie  iuteroat  palil  liy  your 
conQpaiiy  on  tlie  Iiou>1h  in  the  last  tlscal  year  amounted  to  $l(i4,000,  in- 
Btead  (>t'$:iO(),.">00  as  Htated  liy  the  conimlttee.  The  actual  dullolene.y 
was  i}il(!!),7r>3  luHtcadoI  $.i'()(>,'25;i.  The  amount  of  businoiia  furuisliod 
by  the  Northern  I'aeille  .t  M  inifolja  to  the  lines  soiith  of  the  liimndary 
was  for  the  sumo  iwriod  ii:iGO,()Sl  85,  and  npon  the  same  ratio  ((>{)  per 
cent),  the  net  profit  on  this  liuslnoss  amounted  to  $2 Id, 409  01,  or  a 
surplus  of  $l(!,G5(J  after  deduetini?  the  above  detlcieuoy  of  $1(19,753, 
or  more  than  i  per  cent  on  tlie  stock  of  the  Northern  PaciUo  i  Mani- 
toba Company. 

The  comuiittoe  criticizes  the  runnintt  of  a  hotel  at  W'innipeu,  under 
the  direclitui  of  the  company,  and  states  that  it  has  not  found  iiroperty 
corresponding  in  value  to  the  insuo  of  $750,000  of  terminal  bonds. 
The  combiucd  hot^d  and  station  w.is  erected  at  Wiunip  g  in  pursu- 
ance of  the  genera  liy  approved  English  and  Canadian  custom,  your 
i<omi>iiny  liavlng  grounds  in  the  heart  of  the  city  peculiarly  adapted 
for  this  purposi'.  Tlu^  hotel  Is  now  paying  expenses,  without  giving  it 
any  credit  for  tlui  travel  wh'ch  it  acids  to  our  lines. 

The  property  reiireseutod  by  these  bonds  consists  of  the  hotel  and 
etatiou  building,  the  teruiiual  grounds,  tracks  appurtenant  thereto, 
and  a  transfer  railroad  reavhiug  waiehouses,  factories  and  other  In- 
dustries in  Winnipeg.  It  could  not  now  be  duplicated  for  tlu  face 
value  of  tlieso  bonds. 

SEATTLE  LAKE  SHORE  &  EASTERN  RAILWAY. 
lu  reference  to  the  criticism  passed  upon  the  acquisition  of  the 
Seattle  Lake  Slioro  &  Eastern  Railway,  it  should  be  borne  in  mind 
that  an  aggressive  policy  was  at  that  time  being  pursued  by  rival 
lines.  When  it  was  ilecidod  to  bo  for  the  interest  and  for  the  protec- 
tion of  your  company  to  acquire  this  lino,  the  Great  Northern  was 
rapidly  constructing  its  parallel  line  to  the  Paeiflc  Coast,  making 
Seattle  its  objecti\-e  piiut ;  the  Union  Pacitlo  on  the  south  was  build- 
ing a  parallel  to  your  Paeitic  Division  trom  Portland  to  Seattle,  and 
the  Canadian  Pacific  was  constructing  a  line  to  connect  with  this  road. 
The  Seattle  Lake  Shore  &  Eastern  Line  was  located,  and  in  part  eou- 
atructed  fi'om  Seatlle  to  the  international  boundary  line,  a  distance  of 
126  miles.  The  Seattle  Company  and  the  Canadian  Pacitio  were  then 
negotiating  for  an  interchange  of  traffic  at  the  boundary  line  and  the 
mnulug  of  Canadian  Pacific  through  trains  to  Seattle.  In  the  belief  that 
the  extension  or  the  three  rival  lines  mentioned  to  Seattle  would  re- 
Rult  in  a  large  diversion  of  traffic  from  your  company,  and  that 
there  was  further  inuuineut  danger  tliat  the  country  nortli 
of  Seattle  would  be  taken  pus.sessiou  of,  it  was  regarded  by  your  board 
of  directors  as  of  the  first  importance  to  secure,  l)y  lease  or  purchase, 
the  control  of  this  8eattle  I-a-e  -Shore  &  Eastern  Railway  Line.  After 
montlis  of  neiiTotiatiou  it  was  found  that  the  property  could  only  be 
secured  by  a  purchase  of  its  capital  stock.  The  purchase  was  made  and 
the  price  mentioned  in  the  report  of  the  committee  was  paid  for  3 1,62()  1-2 
shares  of  the  capital  stock.  The  price  seemed  at  that  time  reasonable, 
as  the  road  was  then  earning  its  fixed  charges  anil  a  surplus.  We  are 
confident  that  the  wisdom  of  tliis  purchase  and  the  aotiuisition  of  this 
l)ropert.y  can  easily  be  demonstrated.  The  road  could  not  have  been 
constructed  tor  anything  like  the  jirico  mentioned  by  the  committee,  or 
fi>r  mueli  less  than  the  price  paid  for  the  property.  Tu  acquiring  this 
proi)erfy,  your  company  was  oliliged  to  purchase  it  !n  its  entirety. 

This  pureha-e  forei-d  the  Great  Northern  to  so  clmnge  its  location  that 
the  valuable  country  north  of  Seattle  was  left  in  the  possession  of  your 
comiKiny.  In  the  estimation  of  competent  and  disinterested  persons, 
this  btategic  nuive  brought  about  the  abandonment  at  that  time  by  tlie 
Union  Paeitic  of  its  proposed  line  from  Portland  to  Puget  Sound.  The 
deficit  for  the  six  months  ending  December  31,  1802,  was  $118,802  71. 
Main  line  earnings  from  business  origiiiatiugon  tills liranch  line  fortlic 
same  period  were  .$5(iO,l()0.  Sixty  piir  cent  of  such  earnings,  the  ratio 
approved  by  the  committee,  is  $33(),096.  If  this  tuanch  be  credited 
with  Htich  percentage,  it  shows  a  :ict  profit  to  tlie  Northern  Pacific  Rail- 
road Comjiany  of  $217,293  29,  or  about  I212  per  cent  on  the  cost  of  the 
stock  aftc I  payment  of  interest  on  the  bonds.  In  the  opinion  of  ydur 
board  of  directors,  they  would  have  been  guilty  of  an  act  of  "  stupend- 
ous and  ineredil)le  folly"  had  they  not  at  the  time  in  queitiou  acquired 
this  property 

SEATTLE  BELT  LINE. 
The  plan  for  the  construction  of  the  Seattle  Belt  Line  was  decided 
upon  before  the  acquisition  o  '  the  Seattle  Lake  Shore  &  Eastern,  and 
was  made  the  subject  of  a  contract  with  that  company,  by  which, 
througli  tlie  construction  of  twenty-two  miles  of  road  along  the  eastern 
shore  ot  Lake  Washingtou,  a  connection  was  formed  witu  the  Seattle 
Lake  Shore  &  Eastern  Line  on  the  north  shore  of  this  lake ;  the  belt 
line  thus  created  to  be  operati-d  in  the  common  interest  of  the  two 
companies.  It  was  considered  at  the  time  a  very  desirable  contract,  as 
It  brought  about  a  communitv  of  interest  between  the  two  properties 
and  suppli'  d  railroad  facilities  much  needed  by  the  rapid  devi'lopment 
of  manufacturing  and  other  industries  wliicli  were  beiii;;  located  iilong 
the  shores  of  the  lake  on  both  sides.  After  the  acquisition  ol:  tlit^  Seat- 
tle Lake  Shore  <t  Eastern,  general  depression  in  business  occurred,  aud 
it  was  thought  that  the  completion  of  the  work  could  safely  be  deterred 
for  a  few  years.  Only  ten  miles  of  road  remain  to  be  completed,  and, 
at  the  proper  time,  the  rails  can  be  lahl  and  the  original  plan  pirlected. 
The  poe.session  of  this  belt  line  will  be  of  much  importance  to  flic  com- 
mercial interests  of  your  eompany,  as  it  gives  it  command  of  tlii^  trallic 
that  is  certain  to  be  developed  in  the  next  few  years,  and  tlie  loca'ion 
of  the  line  is  so  good  that  it  cannot  be  duplicated  except  at  great  cost 
oil  the  iiart  of  any  connieting  line. 

THE  WISCONSIN  CENTRAL  LINES. 

In  reply  to  the  criticism  of  tlie  committee  upon  tlie  lease  of  the  Wis- 
consin Central  railroads  and  the  acquisition  of  the  Clilcago  &  Northern 
PaclUc  and  Calumet  Terminal  companies,  your  board  wish  to  state  cm. 
phatically  that,  considering  all  existing  conditions,  these  lines  repre- 
sent by  fur  the  most  valuable  additions  ever  made  to  your  properties, 
iis  time  has  air*' ady  proved. 

When  the  Northern  Pacific  Railroad  had  been  eonstntetcd  from  Lake 
Superior  to  Puget  Sound,  and  the  company  had  leased  the  St.  Paul  & 
Northern  Pacific,  thus  reaching  Minneapolis  and  St.  Paul,  it  occupied 
a  large  tenltory  exclusively  its  own.  While  so  occupying  this  territory 
the  policy  of  the  company  was  well  defined,  to  maintain  its  eastern 
termini  at  St.  Paul,  Minneapolis  and  Ashland,  and  impartially  ex- 
change business  with  the  various  lines  between  those  points  and 
Chicago.  Prior  to  1800  some  of  the  lines  between  St.  Paul  and  Chica- 
go were  extended  westward  Into  your  territory,  tapping  the  main  line 
and  diverting  the  business  of  your  company  at  various  points.  An- 
other trans-Continental  line  reaching  your  Pacific  Coast  territory  had 
mode  direct  arrangements  with  lines  running  to  Chicago.  Another  line 
was  pro.rceted  to  Heli-na.  These  direct  and  threatened  Invasions  of  the 
territory  theretofore  exclusively  enloyed  by  voii  forced  the  considera- 
tion of  the  question  of  cxt«uding  vour  Hue  to  Chicago  for  direct  con- 


nection with  the  Eastern  tnmk  lines.  The  territory  lietwccn  St.  Paul 
and  Chicago  was  at  this  time  occupied  by  six  railroad  lines.  The  con- 
struction of  a  new  line  by  your  company  would  have  entxiled  large 
expense,  lioth  in  the  construction  of  the  lino  ami  In  tho  acquisition  ot 
suitable  torminals  at  Chicago.  A  lease  of  an  existing  road  would  sava 
this  direct  expenditure  and  take  one  competitor  from  the  Held.  ThB 
Wisconsin  Central  was  the  only  line  connecting  with  all  the  Easte.  n 
tonnlnl  of  (he  Northern  Pacific.  It  controlled  extensive  temilual 
facilities  at  Chicago,  and  was  tlie  only  one  of  the  six  roads  that  could 
bo  acquired  by  your  company,  by  lease  or  otherwise.  The  mileage, 
grades,  business,  earnings,  financial  condition  and  all  other  particulars 
relating  to  tho  Wisconsin  Central  and  the  Chicago  Jc  Northern 
Pacifle  were  thoroughly  and  carefully  consideied  by  tli6 
ollloers  and  by  the  directors  of  your  company.  A  lease  was 
not  effected  in  the  first  Instance,  but  a  traffic  contract  between  the 
Northern  Piudfle  and  tlie  Wiscousin  Central  was  entered  into  on  May 
2,  1889,  the  terms  of  which  were  set  forth  lu  the  rei>ort  of  your  Pr«^sf- 
deiit  to  you  at  your  annual  meeting  In  1889.  While  this  traffic  con- 
tract was  In  force,  the  policy  of  extending  your  lino  to  Chicago  and 
making  that  your  lOastern  terminus  was  .a  subject  of  almost  (constant 
eonsideration  and  discussion,  and  finally  resu  ted  In  th'  nnanimous 
Judgment  of  your  officers  and  directors  in  favor  of  this  policy.  It  wa8 
also  the  unanimous  opinion  of  your  officers  and  directors  tliat  your 
interests  would  be  best  promoteil  by  a  peniianent  lease  of  the  Wis- 
consin Central  system,  aud  through  it  of  the  Chicago  &  Nortliern  Pacific 
terminals  at  Chicago,  This  lease  was  by  the  unanimous  authoritv  of 
your  directors  executed  on  April  1,  1890.  It  was  publiclj'  recorued, 
priute<l,  accessible  to  you  all,  and  many  of  you  familiarized 
yourselves  with  its  terms.  It  was  finally  8ubmitt<!d  and  read  to 
you  at  your  annual  meeting  in  October,  1890,  and  ratilled  by  the  unan- 
imous vote,  by  ballot,  of  all  tho  stock  i>resent,  020,1)19  shares.  As  it 
was  known  that  this  lease  would  bo  presented  to  you  at  this  annual 
meeting  for  ratification,  the  fact  that  no  share  of  stock  was  voted 
against  it  indicated  that  yoiu-  approval  of  tho  lease  was  practically 
unanimou.s.  This  lease  aud  such  approval  remained  unchallenged 
during  a  period  of  more  than  two  years  and  until  tho  publication  of 
the  commiftee's  report.  Under  such  circumstances,  even  if  in  the 
oi)inion  of  tho  committee  the  policy  of  leasing  the  Wisconsin  Central 
and  the  Chicago  &  Northern  Pacific  was  wronger  the  terras  of  tho 
lea.se,  in  its,iudginent,  were  unfavorable  to  you,  or  the  action  of  your 
directors  subject  to  censure,  your  ratification  places  the  lease  antl  the 
action  of  your  directors  above  criticism. 

If  tho  Wisconsin  Central  Lines  bo  considered— as  they  really  are — 
distinct  from  tlie  terminals  at  Chicago  and  Milwaukee,  the  result  of 
their  operation  shows  a  net  profit  to  you  from  the  date  of  tho  lease  to 
December  31,  1892,  of  $191,705  61.  The  expense  of  those  terminals  is 
chargeable  against  tho  entire  system.  It  has  not  been  so  charged  o» 
tho  company's  books,  and  therefore  appears  on  the  balance  sheet,  be- 
cause the  leases  provide  that  when  the  Chicago  terminals  show  a  net 
profit  these  advances  will  be  repaid  to  your  eompany.  The  deflcienoy 
shown  by  the  comtuittee  arises  only  when  tho  expense  of  these  termi- 
nals is  charged  solely  against  the  Wisconsin  Central  division  and  not 
against  the  entire  system. 

At  the  time  of  the  execution  of  tho  lease  of  the  Wisconsin  Central  no 
one  of  your  officers  or  directors  was  an  officer  or  director  of  the  Wis- 
consin Central  Company  or  any  of  its  allied  lines. 

CHICAGO  &  NORTHERN  PACIFIC  RR.  CO. 
When  your  eompany  determined  to  come  to  Chicago  by  means  of  » 
lease  of  the  Wisconsin  Central  system,  there  were  no  terminals  avail- 
able in  Chicago  except  those  of  the  Chicago  <fc  Northern  Pacific.  These 
terminals  were  ut  that  time  controlled  by  the  Wisconsin  Central  Com- 
pany, and  consisted  of  property  formerly  owned  by  the  Chicago  ic 
Great  Western  Railroad  Company,  the  Chicago  Harlem  A.  Batavia  Rail- 
way Company  and  the  Bridgeport  &  South  Chicago  Railroad  Company. 
Since  the  execution  of  the  lease  it  has  acquired  tlie  property  of  the 
Chicago  Central  Railway  Company  and  the  Chicago  <fe  Southwestern 
Railroad  Company,  At  the  request  of  the  committee  the  President  of 
the  Chicago  .t-Northerii  Pacific  Railroad  Company  submitted  a  detailed 
statement  of  the  Chicago  &  Northern  Pacific  Railroad  Company's 
property  and  the  possibilities  of  its  future  development. 

The  commlttee''8  report,  in  commenting  upon  the  present  condition 
of  the  Chicago  &  Northern  Pacific  property,  its  acreage,  track  mileage, 
freight-house  capacity,  etc.,  gives  the  figures  relating  solely  to  tlie 
Chicago  &  Great  Western  property.  All  these  figures  should  be  in- 
creased b.v  the  property  and  mileage  acquired  from  ■  ho  other  railroads 
above  mentioned.  As  an  illustration  of  the  errors  into  which  the  com- 
mittee has  fallen,  it  states  on  page  21  that  the  main-track  mileage  ot 
the  Chicago  &  Northern  P.acifio  Railroad  is  107  miles,  whereas  the 
present  mileage  of  that  company  is  nearly  four  times  that  amount. 
All  other  figures  given  by  the  committee  in  the  same  paragraph  are 
erroneous  iind  subject  to  similar  corrections. 

On  pages  22  and  23,  in  speaking  of  the  property  In  Green's  South 
Brancli  Addition,  which  was  acquired  from  the  Bridgeport  &  South 
(;hicago  RIl.  Co.,  tlie  committee  says  that  it  "is  unavailable  at  present, 
because  it  has  no  connection  with  othr'r  parts  of  the  property.  To  es- 
tal>iish  this  connection  would  cost  largo  sums  and  involve  prolonged 
and  expensive  litigation."  This  property  is  now  available  and  can  be 
used  in  connectiou  with  all  parts  of  the  Cliicaeo  &  Northern  Paeifto 
property  without  the  construction  of  an.y  new  line  involving  prolonged 
and  expensive,  or  any  other  litigation.  Before  the  committee  had  been 
apiMilnted  a  contract  had  lieen  executed  which  gave  the  Chicago  A 
Northern  Pacific  KR.  Co.  transportation  for  Its  ears  to  and  from  this 
projierty,  upon  exceedingly  favoraiue  terms. 

The  criticism  on  page  23  of  the  report  of  the  committee,  upon  the 
shape  and  availability  of  the  station  property  of  the  Chic^ago  *  North- 
ern Pacific  RR.  Co.  is  not  only  uiyust  but  untrue.  The  "throat"  re- 
ferred to  is  not  I'aused  by  the  shape  of  the  land  nor  by  any  want  ot 
land  on  either  side  of  the  river,  but  by  the  fact  that  the  tr.acks  of  the 
company  at  this  point  cross  the  Chicago  River  on  a  douhl'^-track 
liridge.  The  dilHcnlties,  if  any.  arise  through  the  location  of  the  Chi- 
cago River,  and  may  be  oli\"iatcd  by  tlie  constructi<ui,  when  necessar}', 
four-track  bridge,  as  the  company  has  aluiudant  property  on 


both  sides  of  the  river  for  the  construction  of  such  a  bridge.  "  In  this 
connection  we  wish  to  state  that  the  c  rossiug  of  the  river  at  this  point 
and  tlie  location  of  the  pas.senger  station  of  tnis  company  on  the  cast 
side  or  the  Chicago  River,  in  what  is  known  as  the  South  Division  of 
the  city  of  Chicago,  is  ot  incstiuiable  a<lvantage  to  th  passenger  and 
freight  business  of  your  company.  Pas.sengers  are  landed  in  the  cen- 
tre (if  the  city,  without  liability  "of  det  ntiim  by  the  highway  f)rideea 
and  within  two  blocks  of  the  Chamber  of  Coraincrce.  'lliis  is  of  great 
advantage  to  suburlian  passi'iigers.  Local  freight-houses  are  con- 
structed east  of  thi'  river  within  a  few  blocks  ot  the  wholesale  district 
of  the  city,  and  easily  accessilile  without  uclays  arising  trom  the  ne- 
ccsslt.v  of  crossing  the  highwaj'  liridces  over  the  river. 

Page  23  of  the  report  states  that  tho  Chicago*  Northern  P.aclfio 
RR.  Co.,  on  the  31st  day  of  October,  1892.  was  Indebted  to  the  North- 
ern P.acific  RR.  Co.  in  account  In  tlie  sum  of  $1,071,.">97  84.  Between 
June  30th  and  that  date  the  accounts  t>etw<'en  the  companies  hiul  been 
udjuslcd,  and  the  larger  part  of  the  aniouut  stated  by  the  committee 
was  settled  and  is  Includecl  in  the  bonded  debt  as  given  on  page  22. 
The  total  sum  then  due  fnuu  tin-  Chicago  &  Northern  Pacific  to  the 
Northern  Pacific  was  $376,3!I8  61.  for  which  your  company  holds 
ample  collateral.  'The  commit  fee  has  nearly  trebled  the  amount  of 
this  indebtedness  in  its  stBtcment. 

On  page  22  the  committee  crifieises  the  valuation  placed  ui>on  tho 
Chicago  &  Nortliern  Pacific  property,  and  makes  some  comparisons  be- 
tween the  ynlue  per  square  toot  plaood  by  the  company  upon  parts  ot 
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tlie  propprty  aud  valuations  made  by  certain  real  estate  experts,  Wo 
tliiii  that  llie  valuation  placed  upon  tUe  proj)crty  by  the  company  is 
not  too  high,  if  such  valnalion  be  consirttTcxl  iu  cxtunertiou  with  the 
fact  tliat  the  laud  so  valued  forma  part  of  a  great  tenuinal  systciu 
which  could  not  be  duplicated  at  any  price,  aud  is  locatcii  where  the 
policy  of  the  lunniclpal  governiutut  prohiliits  tUe  (irantius  of  new  or 
additional  franchii-cs  for  the  couRtructinn  of  surface  roadn.  If  the 
valuation  of  the  property  j<lvcu  by  the  t^ompany  be  reduced  to  meet  the 
views  of  the  oniuiitt«e,  it  still  leav>-s  such  valuation  from  $2,300,000 
to  $3,300,000  in  excess  of  tile  present  funded  debt. 

The  Chiiago  <t  Jiortheru  PuciUc  unw  owns  extensive  terminals  in  the 
heart  of  the  city,  ai  comiuodatintc  yonr  company,  the  Kaunas  City  Com 
pany,  and  the  Ualtimore  &  Ohio  Company.  It  lias  room  for  at  least 
four  more  tenants,  aud  has  its  main  liiie  exteudimt  to  the  westerly, 
southerly  and  southwesterly  limits  of  tlic  city,  jjiviuf;  direct  access  for 
roads  scelilu!.'  tcimiual  facliitles  from  any  direction. 

The  franchise  ri^lits,  the  value  of  which  tlie  committee  states  "  is  re- 
garded as  probleuiatical  by  disiutercsted  parties,"  consist  of  the  right 
to  acquire  property  in  fee  simple  in<tead  of  for  railroad  puri)  ises  only, 
and  in  advantageous  nmnicipalleglslatiou  embodied  in  moi'e  ihauthii'ty 
ordinances  I rom  the  city  of  Chicago  and  other  municipalities.  As  we 
have  above  intimated,  the  policy  of  the  municipal  government  will 
prohibit  the  obtaining  of  similar  ordinances  in  the  future  by  any  now 
railroad  company. 

Your  company  now  owns  over  $1.5,000,000  of  the  capital  stock  of  the 
Chicago  <y  Koi  thern  Pai/itlc  Railroad  Company,  which,  atcurreut  prices, 
J8  worth  nearly  1^2,000,000  iu  cash.  This  stock  was  not  referred  to  by 
the  committee  as  an  asset  of  your  company. 

The  committee  has  charged  the  entire  outstanding  bonds  of  the  Chi- 
cago &  Northern  Facillc  in  its  statement  of  the  funded  debt  agalust  the 
Northern  Pacific,  but  it  has  failed  to  -redit  any  of  the  earnings  of  the 
Chicago  &  Northern  Pacilic  to  your  company. 

CHICAGO  &  CALUMET  TERMINAL  RAILWAY  COMPANY. 

When  your  company  determined  to  make  Chicago  its  eastern  termi- 
nus the  only  available  terminal  facilities  were  those  owned  by  the 
Chicago  &  Northern  Paoltlc  RR.  Co.  After  the  acquisition  of  these 
terminals,  the  management  adopted  the  policy  ot  placing  this  property 
in  the  best  possible  condition  for  the  accommodation  of  oth  r  tenants. 
The  property  when  acqiured  by  your  company  alTorded  convenient 
and  ready  access  to  roads  approaching  tiie  city  from  the  w  st  aud 
north ;  it  seemed  advisable  to  place  it  in  such  shape  that  it  could  afford 
equally  convenient  access  to  roads  approaching  the  city  from  the 
south  and  east.  To  this  end,  the  line  of  the  Chicago  Central  was  con- 
structed and  the  pi  operty  of  the  Chicago  &  Calumet  Terminal  Railway 
Co.  purchased.  It  was  through  the  construction  of  the  former  line 
that  facilities  were  furnished  which  secured  the  Baltimore  &  Ohio 
Railroad  Company  as  a  tenant.  The  lin  ■  of  the  Calumet  Tenninal 
extends  troni  near  Lake  Michigan  westward  through  the  town  of  East 
Chicago  and  the  city  of  Hammond,  in  the  State  of  Indiana,  and  along 
the  southern  boundary  of  the  city  ot  Chicago  to  a  point  within  about 
three  miles  from  a  connection  with  the  main  line  of  the  Chicago  & 
Northern  Pacific,  northeast  of  Riverside.  It  has  a  direct  entrance  Into 
the  proposed  extensive  transfer  yards  of  the  Union  Transfer  Company, 
in  the  town  of  Lyons.  By  the  acquisition  oi  the  line  of  the  Chicago  & 
Calumet  Terminal  Railway  Company,  the  Chicago  i\i  Northern  Pacific 
Railroad  Company  became  possessed  of  a  belt  line  in  connection  with 
its  teimin  il  property,  connecting  with  every  tiinik  line  entering  the 
city  of  Chicago.  Among  the  many  imiiortant  indu-tries  reacaed  by  the 
line  of  the  Chicago  Ai  Calumet  Railway  ar.  the  Standard  Oil,  the  large 
ice-houses  on  Wolf  Lake,  the  United  States  Rolling  Stock  Coiupauy  at 
Hegewiseh,  the  extensive  packinghouses  at  Hammond,  tlie  Pullman 
Works,  the  Union  Steel  Works,  the  Calumet  iron  6i  Steel  Company's 
plant,  and  the  salt  and  lumberdocks  at  South  Chicago. 

On  page  23  of  the  report  the  committee  says  iu  reference  to  this 
line  :  ''There  is,  however,  great  reason  to  believe  that,  like  the  rest  of 
the  Wisconsiu  Central  acquisition,  it  is  unprofitable."  This  criticLsm 
is  not  Justified  by  the  facts.  The  property  was  acquired  by  your 
company  after  its  lease  of  the  Wisconsin  Central.  It  formed  no  part  of 
the  "Wisconsin  Central  acquisition,"  aud  no  one  connected  with  the 
Wisconsin  Central  company  had  anything  to  do  wita  it,  or  had  any  in- 
terest in  it. 

The  committee  states  (page  23)  that  the  bu-iness  of  this  company 
'*  is  exclusively  that  of  switcliing  or  transferring  cars  from  one  liue  to 
others,  or  from  manufactories  to  the  various  railroads."  This  road  is 
nut  solely  a  switching  road,  but  has  been  acquired  to  form  part  of  the 
Chicago  tenniual  system,  giving  trackage  to  other  roads  entering 
Chicago  aud  deriving  income  thiough  tenants. 

Each  railroad  comijany  which  owns  its  own  terminal  facilities  at 
Chicago  has  acquired  them  through  sale  of  bonds  forming  a  part  of  its 
general  funded  debt.  These  facilities  have  been  acqiured  for  the  pur- 
pose of  reaching  other  railroads  and  various  industries  located  in  aud 
adjacent  to  the  city.  Such  companies,  where  th  y  have  no  tenants, 
opera'e  their  terminals  without  any  substantial  income  therefrom, 
except  the  benefit  accruing  to  the  general  system  from  the  increase  of 
business  thus  cr  ated.  The  switching  aud  maluteuance  upon  these 
terminals  form  part  of  the  general  expenses  of  the  c<mipanv.  The 
increase  in  earnings  derived  through  these  facilities  is  considered  sufli- 
cient  remuneration  for  the  original  cost  of  such  terminals  and  the  ex- 
pense ot  operating  and  maintaining  the  same. 

Your  terminals  at  Chicago,  the  most  exionsive  and  valuable  in  that 
oity,  have  not  been  bought  with  your  general  mortgage  bonds,  nor  lor 
the  sole  purpose  of  transacting  a  switching  business  with  other  rail- 
roads and  industries.  These  teruiiuals  do  not  limit  the  benefits  to  be 
derived  by  your  company  to  Increased  business,  but  have  been  placed 
upon  an  independent  footing,  with  their  own  funded  debt,  upou  the 
theory  that  they  are  so  extensive  and  so  weillo  ated  as  tobriig  in 
other  railroads  a>  tenants,  and  thus  derive,  through  the  revenue  from 
Buch  tenants  and  from  suburban  business,  a  net  income  sufllclent  to 
pay  interest  upou  their  entire  cost.  Through  thi  se  facilities  your 
trans-Continental  line  is  enabled  to  make  direct  connection  with  all 
railroads  in  the  city  of  Chicago,  and  with  loany  of  its  most  Important 
industries,  and  when  those  facilities  are  occupied  to  their  full  extent, 
these  benefits  will  be  derived  by  you  through  a  terminal  more  than 
gelf-sustalnlng. 

The  Caliimcl  system  has  been  acquire  d  iu  the  in  orest  of  the  Chicago 
&  Northern  Pacific,  and  will  ultimately  become  part  thereof.  The 
value  of  the  Calumet  line  is  shown  by  the  fact  that  contracts  hav>  al- 
ready been  eflecledwlth  three  railroads,  and  options  on  favorable 
terms  to  your  company  have  been  given  to  two  other  railroad  com- 
panies. Three  otiier  railroad  companies  are  now  negotiating  for  the 
use  of  your  terminal  facilities. 

The  Immense  future  value  of  this  property  becomes  manifest  when 
you  consider  that  all  other  tern  luals  In  the  clt^of  Chicago  are  over- 
crowded at  the  piesent  time,  that  no  new  sui'faee  terminals  can  be  ac- 
quired, and  that  your  system  is  the  only  one,  with  one  exception,  olTer- 
iuK  attractive  lacilltles  for  future  tenants. 

The  city  of  Chicago  now  occupies  an  area  of  173  square  miles,  and 
has  a  population  of  1,500,000,  which  is  iuoreasing  at  the  rate  of 
100,000  a  year.  There  are  now  twenty-four  trunk  Hues  entering  the 
city,  more  than  double  the  number  twenty  years  ago.  Any  new  lines 
seeking  an  entrance  Into  the  city  of  Chicago  will  be  compelled  to  avail 
themselves  of  your  facilities  or  those  of  one  other  company. 

If  the  futureJft>to  be  judi^ed  by  the  past,  your  teruun.ils  will  soon  be 
rented  to  their  full  capacity,  and  then  they  will  be  dividend-paying 
proiiertics. 


NORTHERN  PACIFIC  LOANS. 

On  page  9  of  the  report  the  committee  criticises  the  Chairman  of  your 
board  for  loaning  money  to  your  company,  and  your  directors  for 
accepting  such  loan.  At  the  time  this  loan  was  made  and  renewed  the 
money  could  not  be  raised  by  sale  of  your  securities  without  sacrifice. 
This  was  a  part  of  a  syndicate  loan  representing  a  large  portion  of  your 
floating  debt.  The  situation  of  your  company  was  such  that  twelve 
months'  loan  i  were  considered  safer  than  call  or  short-time  loans,  even 
atahigher  rate  of  Interest,  as  it  was  expected  that  such  loans  would 
give  ample  time  for  the  market  to  react  aud  for  a  sale  of  your  securities 
upon  favorable  terms.  The  syndicate  loan  was  effected  and  renewed 
largely  through  the  influence  of  the  Chairman  of  your  board  and  among 
his  personal  friends.  The  loan  was  made  possible  with  his  friends  by 
confidence  inspired  through  his  individual  subscription  of  $725,000. 
His  action  under  the  circumstances.  Instead  of  being  a  subject  of  criti- 
cism and  censure.  Is  entitled  to  the  highest  commendation. 

Under  the  present  management  In  the  administration  ot  your  aSfairs 
all  of  the  directors  have  co-operated  with  the  Chairman  of  yonr  board 
for  the  best  interests  of  the  company.  There  has  not  bt  on  a  "  domin- 
ant party  "  in  the  board.  Upon  all  questions  the  action  of  the  board 
has  be  n  unanimous.  Your  directors  have,  to  the  best  of  their  ability, 
faithfully  performed  the  trusts  devolving  upon  them,  aud  have  earn- 
estly endeavored  to  build  up  and  conserve  your  interests  In  the  great 
property  committed  to  their  charge. 

The  committee,  in  speaking  In  general  terms  of  your  entire  property, 
admits  that  **  the  physical  condition  of  the  property  was  found  to  be 
excellent " ;  that  "  the  highest  degree  of  engineering  skill  has  been 
shown  In  the  location  of  tlie  tracks  '^ ;  that  "  the  equipment  was  found 
In  good  cimdltlou  "  ;  that  "  the  extensive  shops  are  excelleni;  in  every 
respect  aud  in  an  etiiclent  condition : "  that  "  the  discipline  through- 
out the  company  and  the  general  tone  of  the  employees  appeared  to  be 
admirable;"  that  "  the  methods  adopted  to  secure  honest  returns  of 
passenger  and  freight  receipts  seem  to  be  complete";  that  "the  ter- 
minals were  found  to  be  extensive  and  conveulemly  located,  except 
at  Helena";  that  "there  is  a  steady  growth  and  Improvement  In  the 
towns  and  In  the  territory  tributary  to  the  road  thi'oughout  its  ex- 
tent"; that  "the  committee  are  not  prepared  to  show  that  the  expenses 
of  the  Land  Department  can  be  reduced  without  detriment  to 
the  comp  my";  that  "all  the  indications  go  to  show  that  the 
business  or  the  Northern  Pacldc  Line,  as  a  whole,  is 
srowing  healtlitully,  and  a  careful  study  of  the  property  tills  one 
wllh  confidence  In  its  future."  The  committee  admits  that  the  hr.anch. 
lines  consldeicd  together  and  as  parts  of  your  system  have  produced  a 
net  profit  of  *.(, 170,000.  Each  of  the  branch  roads  criticised  by  the 
coiumlttee  shows  a  net  proht  to  your  company.  The  Wisconsin  Central 
Hues,  luitependent  of  the  terminals  at  Chicago  and  Milwaukee,  which 
are  chargeable  to  the  entire  system,  have  always  been  profitable  to  you, 
and  for  the  four  months  ending  October  31,  1892,  show  a  net  profit, 
even  when  all  the  charges  against  the  tenniuals  at  Chicago  and  Mil- 
waukee are  Included. 

Your  directors  have  always  endeavored  to  act  Judlolously  and  for 
your  best  interests,  and  all  their  acts  censured  by  the  committee  were 
either  authorized  or  ratified  and  approved  by  you.  If  the  contract  re- 
lating to  the  preferred  stock  has  been  modified,  as  charged  by  the  com- 
mittee, such  modification  was  made  with  the  full  knowledge  and  assent 
ot  the  stociiholdcrs,  among  whom  were  the  members  ol  the  committee. 

The  oommittet^,  acting  as  your  agents,  have,  through  erroneous  state- 
ments and  conclusions,  caused  serious  depreciation  iu  your  securities 
aud  great  loss  to  you.  Your  directors,  also  acting  as  your  agents,  con- 
sider it  heir  duty  to  correct  these  er  oneous  stateuients  and  conelu- 
sions,  and  rectify,  if  possible,  the  wrong  t  at  has  been  caused  to  you 
by  their  publication.  We,  therefore,  send  this  eommunlcati'n  to  you 
before  the  report  of  the  committee  has  been  formally  received  and 
acted  upon  by  you. 

We  take  pleasure  Iu  availing  ourselves  of  this  opportunity  to  remind 
you  that  at  the  close  ot  the  fiscal  year,  June  30,  1892,  there  was  an 
undivided  surplus  of  over  $4.50,000,  aud  that  for  the  six  months  end- 
ing December  31,  1892,  your  company  earned  a  surjilus  of  nearly 
.$1,. 500,000,  after  deducting  all  rentals.  Interest  on  funded  debt,  sink- 
ing funds,  guarantee  of  terminal  and  all  other  bonds,  and  all  charges 
of  every  kind  whatever  accruing  during  that  period. 

By  order  of  the  Board  of  Directors  of  the  Northern  Paoiflo  Railroad 
Company. 

THOMAS  F.  OAKES,  President. 
February  28, 1893. 


Spencer  Trask  &  Co., 

BANKERS. 
10  Wall  St.,  iVew  York.  16  Congress  !$t.,  Rostoi 

Albaiiijr.  Providence. 

Members  of  New  York  and  Boston  Stock  Bxchangea. 
INVESTMENT    SECURITIES. 


SAMUEL    D.    DAVIS    &    CO., 

BANB^ERS    AND    DEALERS    IN    INVESTMENT    SECURITIES. 

^0.  44  W^ALL  ST.,  NEW  YORK. 

SiMUEL  D.  D*VIS,  CHA8.  B.  VAN  NOSTSUTD. 

Member  N.  Y.  Stock  Exchange. 


LIBERTY    NATIONAL    BANK, 

Central  Bulldlnc.  143  Liberty  Street.  New  York. 
UAPITAU  ....  8300,0«0 

AOCODNTS  OF  BANKS,  BANKBR3  ANB  MBRCHANT8  SOIilCITHD, 

HBN&T  C.  TINKBB  President.  HBNRY  ORAVBa,  Tloe-PreildaD 

JAMBS  CHRI8TIB,  Cashier. 


HHINRT  C.  TINKBB, 
QBNRY  QRAVKS, 
OBO.  F.  BAKER, 
J.  B.  MAXWBLU 


DIKECTOaS. 

B.  F.  C.  TOUNQ, 
WM.  R0NKLK. 
DUMOMT  CLARKB. 
JNO.  H.  8TARIN. 


H.  C.  FAHNB8TO0K, 
HON.  O.  A.  HOBABT, 
J.  A.  OAKLAND 


THE  MERCANTILE  NATIONAl   BAN< 

OF  TUB  CITY  OF  NEW  YOKK, 
No.  1»1  BroBdwar. 

Capital.         -       $1,000,000  1  snrplns  Fund.    -    «1, 000,00^ 

S?UJ;JAMP.  ST.  JOHN,  President.     I  FRBUISKIOK  B.  IJCBBNOK.  Cui  lar 
JAUSa  T  LOTT,  Asalstaat  Caahter. 

ACCOUNTS    SOLIC1TE9. 


Habch  4.  1898.] 


THE    CHRONICLE. 


385 


DIVIDBNON. 


yame  of  Company. 


Kailroadfi. 

Chic.  <t  Easttrn  III.  pref  (Qiiar.) 
Clilc.&  Noriliwpsi'u  I'tet.  Iquiir.) 
Cler.ClD.ClUc.it  Sl.I.  piel.(nuar.) 


Per 
Cent. 


Little  Miami  (qiiar.i (     2 


3>a 


2 


PaytMe. 


Book*  Oloied. 
(Days  inttutive.) 


April     1 to 

Maioll23  Moh.  5  to  Woh.  2:< 
April  1  Moh.  12  to  Apr,  2 
Marc-biu  Mca.  itoMeh.  lu 
March  15 to 


March  21 

March  lU  Mah. 


-    tn 

7  to  Moh.  12 


West  Jersey  cuuiiuon 

)VI  iMi'cllaiieoUff* 

CblcaKO  'las  (nnar.) ,. 

HecriuB-nall-Marvlii  pref.(quar) 

WAL.L  8TREET.  FRIDAY,  IKAKCU  3,  1MB3-9  P.  M. 

Tbe  Moner  Market  and  Financial  Situation. — The  mar- 
IcetB  liave  been  in  a  waiting  attitude  tliis  weel£,  iiaiting  to  see 
wliat  financial  deveiopments  may  follow  the  inauguration  of 
President  Cleveland.  At  tlie  Stack  Exchange  business  h,i.s 
been  comparatively  dull  except  in  the  few  speculative  favor- 
ites, and  it  is  a  pretty  general  experience  that  the  collapse  of 
a  great  bubble  such  as  that  blown  up  by  the  Reading  pool  is 
usually  followed  by  a  season  of  dulness,  owing  to  tlie  inevit- 
able losses  made  by  a  large  number  of  innocent  holders  of 
securities. 

The  answer  of  the  Northern  Pacific  managers  to  the  criti- 
cisms of  the  Investigating  Committee  has  been  issued  and 
the  stock  and  bonds  became  stronger  after  its  publication, 
though  weaker  to-day  with  the  rest  of  the  market. 

The  Philadelphia  &  Reading  status  remains  a  mystery,  as 
no  statement  has  yet  been  made  by  the  receivers,  and  Mr.  Mc- 
Leod  has  again  been  absent  in  Boston.  If  current  reports 
coimt  for  anything,  the  floating  debt  is  comparatively  small 
for  so  large  a  compan3%  and  ought  to  be  easily  managed  by 
any  strong  syndicate  of  bankers  who  should  undertake  to 
place  Reading  affairs  in  good  shape.  The  most  unsatisfactory 
exhibit  is  the  recent  statement  of  earnings  for  two  months, 
which,  taken  in  connection  with  the  annual  report  for  last 
year,  seems  to  show  that  Reading  affairs  need  more  careful 
executive  management  to  enable  the  company  to  obtain  from 
the  improved  coal  trade  anything  like  the  benefit  that  other 
coal-carriers  are  receiving. 

The  past  two  months  have  been  exceedingly  hard  ones  fcr 
tlie  railroads,  and  it  is  remarkable  liow  well  they  have  kej  t 
up  their  gross  earnings.  But  the  expenses  have  been  enor- 
mous, and  in  most  cases  have  more  than  used  up  all  Ihe 
increase  in  receipts.  During  the  coming  months  there  seems 
to  be  every  reason  to  expect  a  large  traffic,  and  with  May  will 
begin  the  great  World's  Fair  passenger  business,  which  is  ex- 
pected to  add  handsomely  to  the  income  of  many  roads. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  13  per 
cent,  the  average  being  G  per  cent.  To-day  rates  on  call  were 
5  to  12  per  cent.  Commei  cial  paper  is  quoted  at  5}^@6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  bullion  of  £203,000,  and  the  percentage  of  re- 
serve to  liabilities  was  50-07  against  51-31  last  week  ;  the  dis- 
count rate  remains  unchanged  at  2}^  per  cent.  The  Bank  of 
France  shows  an  increase  of  750,000  francs  in  gold  and 
2,675,000  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Feb.  25  showed  a  decrease  in  the  reserve  held  of 
$6,947,400  and  a  surplus  over  the  required  reserve  of  $9,3?4,- 
775,  against  $13,605,900  the  previous  week: 


Okpltal 

BarpluB , 

Loans  and  dl8o*tf> 
Olronlation.... .. 

Net  deposits 

Specie 

Legal  tenders 

Beserve  held... 
Legal  reserve 

Barplns  reserve 


1893. 
Feb.  25. 


DUferen'sfrom 
Prev.  week. 


$ 

60,422,700 

«P,1!H.600 

458,67O.P00 

o..'S7-2.2O0 

472.708,1001 

72.95H.OtO 

54,tJ02,800j 

127,561,8001 
lib, 177,0251 


1«92. 
Feb.  27, 


Deo.3,947,700 

Inc .       53.700 

Deo.  1  Olios;  00 

Dec  2,741.300  10T,814,'»o6 

Dcc.4,20ti,100    52.140,100 


59,372.700 
66,007,900 

48  ',880,000 
5,40.1,600 

531.9:i8,800 


)«91. 
Feb.  28. 


Dec.6.947,400 
L'ec.2,72d,275 


9,384,775|Dee.4.221,l-25 


1 59.95  «,400 
132,984.700 


26,969.700 


67,119.700 
65,375,800 

403,8  •l.HOO 
3,494,000 

4l4,4<!li,100 
81.301.000 
35,935,800 

I17,-i36,800 
103,606,525 


13,630,'275 


Foreign  Exchange.— During  the  early  part  of  the  week 
exchange  was  easier,  owing  to  a  better  supply  of  security  bills 
and  a  firmer  tone  in  the  money  market,  but  since  Wednesday 
rates  have  been  stronger.  There  is  a  fair  demand  from 
remitters  and  a  small  supply  of  bills  of  any  class.  Actual  rates 
of  exchange  are  :  Bankers'  sixty  days  sterling,  4  86(34  86 J4  ; 
demand,  4  87%@  4  88*;  cables,  4  88@4  88Ji. 


Posted  rates  of  leading  bankers  are  as  follows: 


March  3. 


P'tmeUankers-sMrllnK  bills  on  Loodon 

P'lrue  colli  nierciu .,  ..,.,.,...,,, 

Drnmnientarycommnrclal ] 

Pa^li*  hankHrs  (frani*Hk 

Atnuterdani  (KUlldt.rsi  hankers 

Frtntfnnor  Bri>nii.i"relobiuarkslb'iikera 


euiy  Dayg. 


DemoKd, 


,  „.  •*  87  4  89 

4  85>4«4  8.M« 
4  85    «4  a5>4 
6  IS'e^s  I7>«»  ie>4«9  ISeW 
40  ,.  940>4     I     44>4a'r407,. 

t»5'8ai»6'«  I    nta»9aH 


The  following  were  the  ratee  of  domustic  exchango  on  New 
Yo-b  at  the  undnr-mentioned  cities  to-day:  Savannah,  buving 
par,  sellinK  1^  premium;  Charleston,  buvinif  par,  selling  1^ 
premium  ;  New  Orleane,  bank,  §1  50  premium,  commercial, 
75c, ;  St.  Louis,  75c.  per  $1 ,000  discount ;  Chicago,  8D0,  per 
$1,000  discount. 

United  States  Bonds.— Quotations  are  as  follows: 


2r,  — reg. 

48,1907 retJ. 

48,1907 coup. 

6s,  oar'cr,'95 reic. 

6»,  our'cy,'96 re«. 

68,  our'ov,'97 reg. 

68.  our'c},-98.,..reg 
68,  our'cy.'99  ...ri»e 


Interetl 
Periods 


Feb. 
25. 


Feb. 
27. 


[.-Moh.*  9nia»  99'«*  99 ij'  99ia' 
.^Ian.ini2'4  113  I  xll^li '111  s 
j.^an.  •112>4*ll;i'4'ir2'«  *112'« 


&  J. 

J.  &  J. 

J.  &  J. 

J.  a  3. 

.T.  A  .1. 


*105     *105    |*105     1*105 
*107>j  »107'« 'lO?-*  *107i»' 
•110    1*110     'llO    1-110    I 
*112    1*112     *112     •li'.i'a 
*114<«"114'3  *114>4l-ll5     I 


Feb.    JfaroA  itareh  March 

28  1.     I     2.     I      3. 


9319  *  99>t 
lll>4    lllH 
I12's'113 
105     'lOS 
10->«*107"« 
110    1*110 
H2's*H2it 
H5    1*115 


*Tiils  is  the  once  uid  at  tae  tuoruiuK  ooard :  cu  4a>c  ■na.n  u.ade. 

Uovernment  Purchases  of  Sllrer.- The  following  show  a 
the  amount  of  silver  purchased  to  date  bv  tbp  Oovernment. 


Previously  reported. 

F«t)ruary  27 

MaicU    1 

••       3 

*LK>cal  purcliases 


•Total  to  datf 11037000 


Ounett         Ounces     ,         __ 
offered.     pureKated.l         Pnoepina. 


8,786.000 
506,000 

1,010.000 
735,000 


4,137,000  «0-83B0  9  !|iO-8460 

2^.000  iiO--t399  »     

719.000  BO-8400  »     

100,UOi)i»0  t<3i>3  I*  $0-8395 


4.981,000l$0-8360  9  $0-8400 


♦  The  local  ourchaBcs  o(  each  week  are  not  reported  till  Monday  of 
the  following  week. 

Coins.— Following  are  current  quotations  in  gold  for  coins: 

<t«4  87     f^HSUver  Oars..  —  83%a  —  8414 

9  3  90     Flvefiiuos —  93     i>  —  96 

9  4  80     Mexican  dollars..  —  bJ>«»  —66*4 
Do  aaooiuinero'l  —  —     a  —    — 

Peruvian  aois —  60    9—61 

Gngllah  sliver....  4  80    9    4  90 
I'.a.  trade  dollar* —  6  >     9  —    — 


BovereigUH...  ....;|i4  83 

NapoleoUB 8  85 

X  X  Keiohmarks.   4  70 

25  Pesetas 4  75     9  4  85 

Span.  Doubloons.  15  55  915  75 
Mex.  Doubloons. 16  55  915  75 
Pine eold  bars...      par  914  preoi 

State  and.  Railroad  Bonds. — The  sales  of  State  bonds  have 
been  larger  than  for  some  weeks,  and  the  transactions  in 
Tenn.  setll.  3s  amounted  to  $196,300  at  75i,^@75>^  ;  $2,000 
settl.  68  sold  at  101}^  ;  $31,000  La.  cons.  4s  at  96  ;  $10,000  Va. 
6s  def.  tr.  rec,  stamped,  at  51^;  $6,000  Ala.  "A"  at  101; 
$1,000  N.  C.  63,  1919,  at  123i^. 

Railroad  bonds' have  met  with  only  a  moderate  business 
except  in  those  issues  directly  affected  by  the  movements  in 
stocks.  The  Reading  pref.  incomes  have  been  active  at 
very  low  prices,  closing  at  or  near  the  lowest,  which 
were  48%  for  the  firsts,  35  for  the  seconds  and  25;>^  for  the 
thirds.  The  bad  statement  of  earnings  for  January  and  fear 
that  the  road's  business  is  being  neglected  may  assist  in  keep- 
ing prices  down.  The  Northern  Pacific  consol.  5s  and  the 
Chicago  &  Northern  Pacific  consol.  5s  have  both  been  stronger 
until  to-day,  and  there  is  a  feeling  that  Northern  Pacific  affairs 
may  have  passed  the  crisis,  since  the  thorough  sifting  has  de- 
veloped practically  notliing  that  was  not  known  before.  Erie 
3d  Consols,  after  declining  to  99  on  mere  bearish  rumors,  close 
stronger  at  lOOJ^.  The  Richmond  Terminal  58  and  63  have 
shown  strength  at  times  on  the  hopes  of  the  Drexel,  Morgan 
announcement,  which  is  soon  expected.  The  Western  N.  Y. 
&  Penn.  2d  mortgage  bonds  declined  to  36  on  the  official  an- 
nouncement that  the  first  coupon  due  in  cash— that  of  April 
1,  1B93,  for  15^  per  cent — would  not  be  paid,  but  they  close 
stronger  at  273^. 

Railroad  and  Xiscellaneons  Stocks. — The  stock  market 
has  been  quite  irregular  during  the  week,  with  pronounced 
strength  in  a  few  specialties  the  past  day  or  two  but  weakness 
in  other  quarters.  The  Reading  matters  have  drifted  on  with- 
out much  change,  exoept  that  the  statement  of  earnings  for 
January  is  bad.  N.  Y.  &  New  England  declined  to  29  and 
closes  at  30%,  after  selling  at  33J^  this  morning;  the  dealings 
have  probably  been  mere  trading,  as  no  new  party  is  looking  for 
control  of  the  road,  Chicago  Gas  has  been  more  active, 
selling  at  91%  to-day  and  closing  at  90,  a  dividend  of  1}^  per 
cent,  payable  March  21,  having  been  declared.  Cotton  Oil 
has  been  quite  a  feature,  selling  above  51,  presumably  on  the 
larger  net  profits  of  the  company  and  the  hopes  of  a  dividend 
on  the  common  stock.  National  Cordage  has  been  quitfl  ac- 
tive with  wide  fluctuations,  declining  to  57  J-^  on  reports  that  the 
last  pool  had  been  dissolved,  and  advancing  again  to  64  to- 
day. American  Sugar  has  fluctuated  widely  on  active  deal- 
ings by  some  large  operators,  and  after  selling  at  115%  and 
1255^  it  closes  at  125^.  All  the  market  became  weak  this 
afternoon  under  the  effect  of  a  close  money  market  and  with 
a  loss  of  confidence  that  has  arisen  from  the  recent  collapse 
in  prominent  stocks,  which  has  engendered^a  distrust  that  it 
will  take  some  time  to  wipe  out. 
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NEW  YORK  STOCK  EXCIIANttE— -ACJTFS  STOCKS  for  teeek  ending  MARCH  3,  and  since  JAN.  I,  1893. 


HIGHKST  AND  LOWEST  PRICES. 


Saturday, 
Ftb.  25. 


3l»8    32iii 
338       3>< 

93  93 
♦S3?4     844 

B5>s    S5>4 
119     119'3 
«23i4    aani 
-141      144 

94'8  »t> 
•72i«  -79 
•fiG       70 


Monday, 
Feb.   Ii7. 


75tS8    76!>e 
122      122 
111^112>4 

"sin  "ssij 

51%    53% 

*118     119>« 

*51ia... 


28 
*70 
127% 
14SI9 
16>« 
53 
•4  "4 
*27 
'9>s 
♦145 
•143 
99>g 
*8>« 
*29 
22 
76% 

12738 

*107Ja 

74 

2258 

*2l 

158>a 
•i04is 

'16 

-46 

•14 

24 

•    55 

*33 

*87 

109 

•16% 

•68 

"33 

2258 

*51»fl 

29 
'250 
•271s 

17% 

16% 

C5 

•  714 

*34>9 

14^8 

36>4 

22 

40 

•72 


28>9 
72'.j 
128 

m^ 

5 
33 

ICt 
1J8 
14S 

9 
32 
22 

76% 
127% 
110 

22% 

2S 
ISO"* 
105 

17i« 

4714 

14% 

24 

5hh 

35 

89>s 
109 

1714 


35 
227e 
52 
SOSf 
255 
30 
17 
17 
65 
9 
35>s 
158e 

40>4 

22 
40 
75 


16%  17 

28>4  29^8 

•ISHl  IB-i 

56>4  56>4 

9%  «'e 

37  37 


*6 

12>9 

*42 
•104 
•114«s 
Sll>8 

9 
38 
44 
■>78 
37 
145b 
12 

2338 
18»8 
61 
12  >9 


7 

12>« 

43 
106 
117 

S2 
9% 

38 

44 

85 

37 'i 

1468 

12 

23=8 

18% 

61 

12ia 


47>3    48I4 

81>9    81>9 

115%  117% 

loo's  100% 

106      

10l>9l06 
8714    88% 

•  6S»a    6Sh 
|l29>al29% 

36  36>s 
107ifll07% 

el's  63i|. 
•110  111% 
.  39  40% 
.    88>4    8) 

"9       gig 

•  19        23 

{   24       84>4 

605a    62% 

19319193% 

•83%    84i*i 
25%    28% 


3114 
3% 

93 

S3H 

5ii4 
118% 

23 
141% 

93% 

•6S 

66 
102 

7S% 
122% 
111% 
114 

8168 

52 
'117 

51% 


TuesdBy,    Wcdnefday, 
i'cb.  28.        Mnn'U  1, 


31% 

3% 
93  I 
83%! 
55% 
119  , 
i'JU 


31% 
•3% 

♦92% 
•82% 

54% 
119 

22-9 


141%    141% 


95 
■75 

63 
102% 

()% 


93  Si 
•67% 
♦66 
101 

75% 


122%    122% 
Ul%!  111% 

144     I  

82»8      8158 
52M'     52 
119     •117% 
51% 


32% 
4% 

93% 

83»« 

64%i 
119% 

23%l 
141%, 

95%' 
•74 

68 
101 

77% 
123 
112 


28        28 
(9       69 
12;% 1?8 
1-11%  145% 
16        l(i% 


83% 
5359 
119 
51% 


32% 

•3% 
♦32% 

83»8 

55% 
120 

23% 
141 

95% 
•70 

66% 
102 

77% 
124 
112 


Tbiir»(lny, 
March  2. 


82% 

4% 

93% 

83% 

66 
120% 

23 '8 
144 

96% 

■75 

66% 
103 

78% 
124 
112% 


52 
♦4 

•27 

♦9 
148 
'149 

99% 

•*<% 

29 


52% 

5 

33 

10% 

148 

llo 

i;9% 

9 
3 


21%    22 
76%    76% 
l'J6%  '.27 
10^%  10H% 
7»%    74 
22%    2'256 
20%     2214 
157%  1^8 
101%  101% 
■•)5%    17 
44%    44% 
14        14 
24       24 
51%    55 
♦33       34% 
*»7        89% 
10S34  109 
17%     17% 


♦68 

•31 

35 

21% 

22% 

48% 

50 

29% 

3158 

28        23 
17%    17% 


16% 
64% 
•7% 
♦34 
15 


17 
65 
9 
35 
15% 


36%    38% 
21%    21% 
•42        45 


13%  19 

16%  16% 

25%  28% 

18%  !>;% 


*o6 
9% 


5.1% 

9''8 


36%    38 


•6  7 

12%    12% 
•42        43 
104     106 


31% 

9 
37 

•45 

•78 
36% 

♦14 
11% 
23% 
37% 
62% 
12 

46% 

80% 
116% 
100% 
105% 
104% 

86% 

68% 
128 

35 
103% 

61 
110 

39% 

88 
9% 


31% 

9 
3778 
55 
65 
37% 
15 
12 
23% 
18% 
62% 
12 

4768 

81 
122 
101% 
106 
104  >« 

87% 

68% 
128 

36 
107 

63 
110 

40 

885b 

9% 


•27%    28% 
70        70 
12"7%128% 
144%  147 
16%     16% 


52 

♦4 
•27 


62 

5 

33 


'9%    10% 
149      151 
140     140 
99%    99% 
8%      8% 
•29       32 
21%    22 
76       76 
126%  127% 
'10'%  110 
73%    74% 
22%    23% 
22%    22% 
158     ISSN's 
104%  104% 
•15        17 
44%    44% 
14%     14% 
23%     21% 
54%    55% 


34% 

89 


33 

89 
108%  109 

18  18 

88%  68% 

34%  34% 

20%  21% 

47%  48% 

30  32% 

"26%  "27"' 

17%  17% 

16%  17% 

65  66 


•7% 
•34 
15% 


9 
35 

IS'^e 


3s%    40 
♦21%    22% 
•42       45 


•18  19% 

•16%  17 

25  27% 

"18%  l!l% 

♦56  59% 

9%  10% 

37  39% 


«6  7 

12%    12% 
42%     42% 
'104      106 


31%  32 

9  9 

37%  38 

♦45  55 

♦78  85 

37  38 
"14 


11%  11% 

23>8  23% 

'17%  19% 

61%  61% 

12  12 


23%    24 
61'8    63% 
193     193 

f3'8    837s 
25%    27% 


43%    43%l     43        41%     "42%    44 
S5%    9^1     94%    95%      94%    95^8 


45% 

80% 
120 
101 
105% 
105% 

86% 

68 
125% 

32 
103 '8 

59% 
109 

39% 

83% 
9% 


48% 

80% 
124 
10  t 
106% 
106 

89 

69 
127% 

3578 

106 

62% 

109% 

41% 

89% 

9% 


83        84 
53%    547e 
118     119 
51%    52% 


2S7e    29 
♦70       72 
12358  129% 
146%  147% 

lfi'%    16% 

53%    53% 

4  4 

•27       33 

•9%     10% 


151 

'135 

100 

9 

30 


161% 

145 

100 

9 

30 

22%    22% 
77%    78 
127%  127% 
103      108 
74%    75% 
23%    24 
♦20       22  % 
158%  161 
105     105 
15%    15% 
•14        45 
•14%    14% 


25 
55 
35 

•85 


25 

56% 

35 

90 


109%  109% 
18%    18% 

♦68      

35        35 
2.%    22% 
48%    49% 
32        34 

22'i     230 
27       29 


17% 

17% 


17% 
17% 


66%  68% 

•7  8% 

♦33%  34% 

16  16% 

40%  417e 

'21%  22% 


•42 
"72 
19 
17 
26 
19 
'56 


45 
75 
19% 
17 

23 
19 

68 


0%     10% 
•36       40 


♦6 

•12% 

♦42 

1«'4 

115 
32% 
9% 
38 

♦48 

•78 
3773 
15% 
11% 
23% 
18 

6078 

12% 


7 

13 

43% 
104 
117 

32% 
9", 

33% 

55 

85 

33% 

15% 

1178 

24% 

ir 

61% 

12% 


32% 
3% 

93% 

84% 

55% 
120 

23% 
141 

95% 
•70 
♦ti6 
102 

77% 
123 
112% 
14»% 

83% 

54 
113 

52 


Friday, 
March  3. 


3276 
3%' 

93% 

84% 

56 
121 

23  %i 
144 

96% 
•75 

68 
102 

78% 
124 
113 
143% 

84% 

55 
120 

52% 


29%     29% 

72        72 
12tl%  130 
148%  146% 
•16%     17 

53%    54 

♦4  5 

"27       33 

•9%    10% 
147     151 
140     143 
•99%  100 

•8%    9% 
•30        32 

22%  2278 
•78  78% 
127%  123% 
108%  108% 

75       75% 

23%    23% 

21%    2la> 
16S7sl61% 
'104%  105% 
•15        16 
•44       45 

14%  14% 
•24%    2.1% 

55%    55% 
"33       35 
•86       90 
109%  109% 
"18        18% 

♦68% 

♦34%    37 

22  22% 
•49        60 

31        33% 


STOCKS. 


Sales 
of  the 
Week, 
Shares. 


27% 

1753 
17% 
67% 
•7 

♦33% 
157a 
39% 
22% 

•■12 

20 
•16% 

26 
♦18% 
"56 

10 
-38 


29 
17% 
17% 
67% 

9 
34% 
16% 
41% 
22% 
45 
76 
20 
17 
27% 
19% 
59"* 
10% 
40 


127b 

4234 
104 
115% 

32% 
9% 

38% 
•45 
'78 

38% 

14% 
•11% 

24 
♦17% 

60% 
*12 


7 
127> 
42 !» 

104 

ll.s% 
32  Si 

95h 

38% 

55 

85 

38% 

14% 

12 

24% 

19% 

61 

13 


23%    23% 

6r%    61% 

192%  193% 

•8378    (J4% 
26%    29% 


48%    50% 
81%    82% 
12l%1126% 
101      102 
104%  101% 
106      106 
88%    90 
69        70 
126%  129% 
35%    37% 
105     10' 

57%    62% 
108%  111 
40%    42% 
8i       89% 
9%      97*. 
I97e   1975, 
23       23 
64       66% 
191     195 
•83%    81% 
27%    29 


49%    51 
82%    82% 
120     121% 
102      l(i2 
105%  105% 
105     105 
83%    90' 
6a        70 
128%  129% 
35%    36% 
105     106% 
68        63% 
111     111 
41        4L% 
91%    91% 
9%      9% 
•19        22 
23        23% 
64       64% 
192     136 
♦33%    84% 
28%    2378 


ActfTe  RR.  Stocks. 

32%    32%  Alohlson  Top.  A.  Santa  Fe 

3%      3%  Atlantic  A  PaciHo 

93       93%  Baltimore  &  Ohio 

84%    84%  Canadian  Pacific 

55%    65 7>i  Canada  Southern 

119%  119%  Central  of  New  Jersey 

2278  23%Ch««apeake&;0.,vot.  tr.oert. 
141     144     Chicago  &  Alton 

k478    96     ChlcaifO  Burlington 4 Qnlnev. 

■68       ^75  Do  rights 

67       68     Chicago  &  Eastern miuois.... 

101  103  Do  pref. 
7678    7778ChloaeoMllwankee*Bt.Pattl. 

123%l2.s%  Do  pref. 

112%  112%  ChloaKO  *  Northwestern 

Do  pref. 

83        84%  CWoagoRocklBlandAFaolHo. 

53%    65     Chicago  St.  Paul  Minn.  A  Om. 

'118     120  Do  pref. 

50%    51%  Cleve.Clnoln.  Chlo.  &8t.  L... 

Do  pref. 

'29  30  Colnmbns  Hooking  Val.&Tol. 
7vi       72  Do  pref. 

129%  12953  Delaware  &  Hudson 

146%  147      OelawareLaokawanna&West 

16       16%  Denver  <b  Rio  Qrande 

53%    53%  Do  pref. 

EastTenneBseeVa.  &Ga 

Do  Istpref. 

Do  2d  pref- 

Evansvllle  &  Terre  Haute 

Groat  Northern, pref 

lllliiolsContra 

Iowa  Central 

Do  pref. 

Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  *  Mich.  Southern. 

Long  Island 

LonlsvUle  &  NashvlUe 

Loulsv.  New  Alb.  &  Chicago.. 
I..oui8ville  Bt.  Louis  &.  Texas  . 
Manhattan  Elevated, consol.. 

Michigan  Central 

MinneapoUs  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Paclflo...... 

.Mobile  AOhlo 

Nasbv. Chattanooga  iSiSt.  Louis 

109%  109%  New  York  Central  &  Hudson. 

•18        18  s  New  York  CUo.A  St.  Louis.. 

•68%    75  Do  Istpref. 

•34       37  Do  2d  pref. 

21%    22     New  York  Lake  Erie  <bWest'n 

48       48%  Do  pref. 

30%    32%  New  York* New  England... 

New  York  New  Hav.  &  Hart. 

30%  New  York  Ai  Noitliern,  pref.. 
17%  New  York  Ontario  <tt  Western 
17%  New  York  Busquelias.  &  West. 
67  %  Do  pref. 

9     Norfolk  &  Western 

32%  Do  prof. 

157e  Northern  Paclflo 

40%  Do  pref. 

23     Ohio  &  Mississippi 

45     Ohio  Southern 

75  oreBon  R'y  &  Navigation  Co. 
20  Si  Orexon  8h.  LlDC&Utah  Nortii 
17     Peoria  Decatur  &  EvanavlUe. 

27%  Philadelphia  &  Reading 

1 9     Pittsburg  Clnu.  Ohio.  &  Bt.  L. 

58  "4  Do  pref. 

9%  Richmond  &  West  Point  Ter'l 

40  Do  pref. 

Rio  Grande  Western 

Do  pref. 

•6         7     St.  Louis  Boathwestem 

12%    12%            Do                             pref. 
43%    43%  St.  Paul  ADuluth 

102  104  Do  pref. 
]  14%  114  >4  St.  Paul  Minn.  <3e  Manitoba... 

3i%    32*.  Southern  Pacific  Co 

9%      9%  Texas  A  Paoiflo 

37 »«    38  %  Toledo  Ann  Arbor  &  N.  Mich. 

•45       55     Toledo  <b  Ohio  Central 

•78       85  Do  pref. 

37%    36%  Union  Paclflo 

"14%  15%  Union  Pacific  Denver*  Gulf. 
♦11%    12     Wabash 

21  21%  Do  pref. 
•18%    19%  WheeUng  *  Lake  Erie 

60%    60%  I  Do  pref. 

12       12    I  Wisconsin  Central  Co 

.TllBcellaueonH  Stock*. 


4% 

4% 

•27 

33 

-9% 

10% 

"147 

51 

•140 

45 

s.9% 

99% 

•8% 

9% 

>J0 

32 

22% 

22% 

79 

79 

127% 

l27% 

•107 

110 

73% 

75% 

23% 

24 

•20 

22 

159% 

161% 

•104% 

I05i« 

"15 

16 

♦43% 

45 

-14 

15 

•24% 

25 

54% 

.55% 

•33 

35 

♦86 

90 

ao 

17% 
I?'* 
07% 

9 
32% 
15% 
3b% 

-ri 

*42 

•71 
19% 

*U)% 
25% 

•18 
56% 
9% 

•33 


24,487 

l,t(5(> 

440 

1,106 

6.720 

3.731 

9,70t> 

200 

72,062 

28,901 

200 

000 

113,915 

1,05b 

7,075 

239 

27,960 

10,175 


4,992 


1,200 
253 

6,034 

27,242 

72li 

2.692 
300 


Range  of  sales  in  1893. 


Lowest. 


1,080 

620 

808 

500 

10 

3,625 

773 

4,09. 

661 

34,889 

2.930 

1,200 

11,520 

315 

300 

300 

420 

1,772 

19,381 

1,905 

20 

1,794 

610 

10 

250 

63.620 

2,935 

131,918 


2,036 

3,982 

6,455 

1,576 

50 

100 

5,480 

136,870 

500 

15 


800 

1,300 

516,350 

145 

320 

17,366 

750 


44%    44%      44%    41% 
96       9678      96  >«    96% 


51% 

82% 


49% 

82% 
122%  125% 
101%  102 
10->      107% 
105      105 

89%    91% 

69       69% 
123%  123% 

35       36% 
105%  106% 

61%    64 
111      112% 

40       41% 

8)%    89% 

9%      9% 

•19       2 


64%    64% 
194     194 

'33%    84% 
23        28% 


44 

9478 


41% 
96% 


American  Cotton  OU  Co 

Do  pref. 
Am.  Sugar  Bef.Co 

Do  pref. 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  reo'ts. 

Colorado  Fuel  &Iron 

(Consolidated  Gas  Co 

DIstlUlug  &  Cattle  Feed'g  Co. 

General  Electric  Co 

National  Cordage  Co.,  new. . . 

i)o  pref. 
National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

Pacific  Mail 

Pipe  Line  Certificates  § ,. 

Pullman  Palace  CarCo 

Silver  Bullion  Certificates.... 
Tennessee  Coal  *  Iron 

Do  pref. 

United  States  Rubber  Co 

Westom  Union  Telegraph 


51 

485 

3C0 

150 

2,840 

2,375 

6,110 

8 

22,335 
210 
1,360 
6,510 
255 
984 
880 


31%  Feb. 
3     Feb. 

93     I-eb 

63%  Feb. 

54%  Feb. 
118      Feb. 

22%  Jan. 
140     Jan. 

93  %  Feb. 

•65     Feb. 

66     Feb. 

99%  Jan. 

75  Ftb. 
121%  Feb. 
110%  Feb. 
142%  Jan. 

81%  Feb. 

47%  Jan. 
117     Jan. 

50%  Feb. 

92     Jan. 

27%  Feb. 

69  Feb. 
121  ieb. 
142%  Feb, 

10     Mi.r. 

517eFeb. 
3%  Jan. 

26%  Feb. 

6     Jan. 

144     Feb. 

132%  Jan. 

99  Jan. 
8     Fob. 

29%  Jan. 

21%  Feb. 

73  Jan. 
126%  Frl). 
105%  Jan. 

71%  Jan. 

22%  Feb. 

20%  Feb. 
153  Jan. 
104     JuD. 

15%  Mar. 

41%  Feb. 

13%  Feb. 

23%  Feb. 

54%  Feb. 

3 !     Feb. 

88  Jan. 
108%  Jau. 

167s  Feb. 

68     Feb. 

33%  Feb. 

20%  Feb. 

47  %  Feb. 

28%  Feb. 
253%  :  eb. 

26     Jau. 

17%  Feb. 

15%  Feb. 

64  Fb». 
8     Feb. 

32%  Mar. 

14%  Feb. 

3ti%Fi-b. 

21%  Feb. 

43     Jan 

74  Feb. 
18%  Feb. 
16%  Feb. 
25  Feb. 
18%  Feb. 
55     Feb. 


Highest. 


24  36%  Jan.  16 
21      4=8  Jan.     b 

23  9778  Jan.  24 
24'  90%  Jan.  16 
27i  58%  Jan.  16 
24:132%  Jan.  21 

3  25%  Feb.  4 
ll|l45%Feb.  1 
27  10379  Jan.  21 
27 1  -95  Feb.  20 
27i   72%  Jan.  25 

6  105  Jan.  23 
24^   83%  Jan.  23 

24  120  Jan.  23 
23116%  Feb.     1 

6  146     Jan.  20 

23  89%  Jan.  23 
3;  58%  Feb.  9 
4121      Feb.     3 

2t|  60%  Jan.  23 
13  98%  Jan.  30 
20:  32%  Jan.  19 
20|  73%  Jan.  17 
V4  1  49     Jan.  27 

24  156%  Jan.  27 


18%Jan.  21 

57%  Jan.  23 

57,  Feb.     4 

35%  Feb.     3 

4|    11%  Feb.     3 

14il52     Jan.  12 

271142%  Feb.     7 

5'l04     Jan.  25 

20:  11     Jan.  25 

9,  37     Jan.  16 

27    25%  Jan.  14 

3    82     Jan.  18 

27  132     Jan.  17 


Jan. 
Jan. 
Jan. 
Jan. 


5%  Jan. 

1 2     Jau. 

41%  Jau. 

104     Mar. 


Ill 

31 

9 

37 

50 
79 


Jau 
Feb. 
Feb. 
Feb. 
Jan. 
Jau 


56,775 

1,695 

462.076 

3,931 

7,194 

5'29 

77,188 

3.453 

5,318 

43.672 

3i.203 

125,131 

870 

26.258 

4.116 

3,595 

101 

3.235 

722.000 

1,021 

4,000 

13,395 


I 


36%  Feb. 
14     Feb. 

11  Jan. 
227fl  Feb. 
18%  Feb. 
60%  Mar. 

12  I'eb. 


1,010 
30,226 


42%  Jan. 

80  Feb. 
111%  Jan. 

99%  Jan. 
101  Feb. 
104%  Feb. 

85%  Feb. 

57%  Jan. 
121%  Jan. 

32  Feb. 
1C3%  Feb. 

57  Feb. 
108%  .Mar. 

38%  Feb 

88  F'eh. 
9     Feb. 

18     Feb. 

23     Feb. 

52%  Jan. 
192%  Feb. 

83     Jan. 

25%  Feb. 

97%  Jau. 

42%  Jan. 

94%  Feb. 


118%Jan.  21 
77%  Jan.  21 
27  Jan.  14 
27%  .Ian.  16 

174%  Jan.  13 

106%  Jan.  23 
19%  Jau.  14 
49  Jan.  16 
16  Jan.  25 
28%  Jan.  16 
60  Jan,  21 
3578  Jan.  9 
89%  Feb.     1 

111%  Jan.  25 
20  Jan.  17 
78  Jan.  23 
38%  Jan.  17 
26%  Jan.  25 
58  Jan.  24 
52%  Jan.  17 

262%  Jan.  18 
38  Jan.  24 
19%  Jan.  20 
21%  Jan.  23 
73%  Jan.  23 
9%  Jan.  10 
99%  Jan.  23 
13%  Feb.  14 
50%  Feb.  6 
25     Feb.     1 

49  Jau.  25 
84%  Jau.  23 

25  Jan.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62  Jan.  24 
12  I'-cb.  3 
43  Feb.  6 
22  Jan.  25 
62%  Jan.  28 

7%  Jan.  18 
15  Jan.  18 
47%  Jan.  18 
108  Jan.  30 
116%  Feb.  14 
35%  Jan.  16 
11  Jan.  19 
40%  Jan.  31 

50  Jan.  17 
85  Jan.  7 
42%  Jan.  27 
18%  Jan.  16 
12%  Feb.     9 

26  "<  Feb.  7 
23%  Jan.  17 
67%  Jan.  17 
15%  Jan.  23 


51% 
84 
134% 
104% 
121 
110% 
94% 
72 
144 
66% 
114% 
If  147 
118% 
52% 
96 
11% 
21% 
27% 
66% 
23  199% 
3|   84% 
27    37% 

5  102 
19!  46% 
27  101 


Mar.  3 
Feb.  14 
Feb.  a 
Jan.  19 
Jan.  3 
Jan.  3 
Jan.  21 
Feb.  14 
Jan.  20 
Jan.  3 
Jan.  10 
Feb.  10 
Jan.  20 
Jan.  21 
Jan.  20 
Jan.  21 
Feb.  9 
Jan.  S 
Mar.  1 
Jau.  17 
Jan.  18 
Jan.  12 
Jan.  31 
Jan.  31 
Jan.  20 


*  These  aie  the  prices  bid  and  asked ;  no  sale  made^    ^  Prices  from  both  Exotaanges. 


H  Old  certtfivates. 


March  4,  1893.  J 


TflE    CHRONKILE. 


367 


NEW  YORK  STOCK  EXCHANOE  PRICES  (C0Btlnae(l)-I/V:4Cr/K£;  8T00K8.       (■%  Indicates  actual  sales  J 


ISACTITB  STOCKS. 

f  iDcUcates  unlisted. 


Railroad  Stork*. 

Albany  &  eiiscincUanna 100 

Bellevllld  &  South.  III.  pref 100 

Boston  <k  N.  Y.  Air  l.lue  pref..lOO 

Brooklyn  Klevatedll 100 

Bnftalo  Kooliester  &  Pittsburg.  100 

Preferred 100 

Burl.  O  (tar  RavldH  &  Nor 100 

Cedar  FallsA  Minnesota 100 

Central  I'aclflo 100 

Cleveland  &  Pittsbnric 50 

Columbia  &  Oreenvllle  pref 100 

Des  Moines  &  Fort  Uodite 100 

Preferred ICO 

Dulutli  80.  8bore&  Atlantic H. 100 

PrcferrcdH 100 

Flint  APcreMarquoile 100 

Preferred 100 

Georgia  Pacific  T[  100 

Ur.  Bay  Win.  &  St.  P.  tr.  rco....lOO 

Preferred  trust  reefs 100 

nnuBton  tfe  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  Micbl(tan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Louisv.  Evansv.  <&  St.L.  Cons. 100 

Preferred 100 

MaboninK  Coal 50 

Preferred 50 

Mexican  National 100 

Morris  &  Es.'ex 50 

N.  y.  Lack,  it  Western 100 

Norfolk  &  Soutliern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago. ...  100 

Pitts.  &  Western  pf 50 

Rentselacr  &  Haratoga 100 

Rome  Wat.&  Ogdcnshurgh 100 

St.  Louis  Alton  &  Ter.  n»nto...lO«ll 


Mar.  8. 


Bid.      Ask. 


1C3 
137 

10114 

36 
33>« 

81 
53 


27 
154 


7»s 
18 

im 

16 
65 
5 
12 
24 


12 


23>s 


95 
108 


59 

7 

154 

;  34 

170 

;114'« 

32 


lfl6 


lOlHl 
38 
3.* 
83 
65 


27'8 


9 
30 
13 
31 
20 
73 

9 
121^ 

is 

7>« 


15 


25 


112 
5 


63 

12 


180 


35 


Sange  (laltt)  In  1893. 


Lowest.         llig/ust. 


156     Jan. 

IOC's' Feb. 
35  Feb. 
83  Feb. 
85>s  Jan. 
60  Jan. 
4     Jan. 

27  Feb. 
1 55     Jan. 

8  "Feb. 
22  Feb. 
It's  Jan. 

28  Feb. 
18  Feb. 
77'3  Jan. 

llii'Feb. 
22  Feb. 
5>s  Jan. 
88  Jnn. 
13>t  Jan. 


23     Feb. 
47>«  Feb. 


15U«  Jan. 
112ij  Jan. 

60     Feb. 

7     Jan. 

1S4>1  Jan. 

33  Jan. 
173  Jan. 
Ill     Jan. 

35     Jan. 


I6514  Feb. 

102>ii  Jan. 

4II4  Jan. 

37     Jan. 

8638  Jan. 

65  Jan. 
4     Jan. 

20%  Jan. 
IS?"*  Jan. 

9!4'j'an. 

22  Feb. 
14>4  Jan. 
32     Jan. 

23  Jan. 
77^!  Jan. 

144'jan. 
2978  Jan. 
7  Feb. 
91  Feb. 
14>s  Jan. 


25^  Jan. 
49     Jan. 


155  Jan. 
114     Jan. 

60     Feb. 
9%  Jan. 

156  Feb. 
3714  Jan. 

179     Feb. 

112i«Jan. 

35     Jan 


Isactitb  Stocks. 
H  Indicates  unlisted. 


St.  Louis  Alton  &  T.  B.  prer...l00 

Toledo  Peoria  &  Western 100 

Toledo  St.  L.&  Kansas  City  IT... 

Virginia  Midland 100 

lUiKoellaneouM  Stocks, 

Adams  E-xpriBS 100 

American  liank  Note  Co  IT 

American  Express 100 

Amcr.  Telegraph  &  Cable 100 

Brunswick  Company 100 

CUIo.  Juno.  Ky.  &  Stock  Yards. 100 

Preferred 100 

Citizens' Gas  of  Brooklyn 100 

Colorado  Coal  &  Iron  Uev 100 

Colorado  Fuel  &  Iron,  jircf 100 

Columlius  &  Hocking  Coal 100 

Commeicial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating.. .100 

Interior  ConduitA  Ins,  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  &  Wilkesbarre  CoalU 

Maryland  'oal 100 

Mlohican-Peninaular  Car  Co. . .  100 

Preferred IOC 

Minnesota  Iron 100 

National  LinsfcdOU  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Onuno  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LorillardCo  pref 100 

Postal  Telegraph— Cable  II 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


Uar.  3. 


Bid.     Ask. 


150 


l.-s? 

51 

118 

88 
8 


J  21 
70 
24 
22 


t  22>4 

107 
!  19H 

175 

27 

;125'2 


t  36^ 

?  22% 

8i» 

14 

285 


80 

3 

14 


J  64 
t  94 
146 


25 
12 


160 
53 

120 

89 

U 


109% 
20% 

190 
30 


72 
28 
26 


65 
37 

10' 
16>i 


83 


18 


65 

94 

149 


Sange  (lalet)  in  1892. 


Loteett. 


9     Feb. 


152>«Jan. 

117  "Jan. 

86     Jan. 

R'a  Mar. 

(>9<«  Fob. 

93%  Jan. 

106  Mar. 
18i«  Jan. 

107  "a  Feb. 
18     Mar. 

180     Feb. 

30  Jan. 
lU>«Jau. 

60     Jan. 

20  >4  Feb. 

71     Jan. 

25     Jan. 

23     Jan. 

99>«  Feb. 

98     Feb. 

65     Feb. 

sell  Feb. 

ZO"*  Feb. 
9>«  Feb. 

14     Jan. 


82  Feb. 
3  Feb. 
17  Jan. 
13  Jan. 
571s  Jan. 
93  >e  Feb. 
1«0     Jan. 


aighal. 


17    Jan. 


160    Jan. 

120UFeb. 

92  If  Feb. 

H  >•  Mar. 

108  Jan. 
93%  Jan. 

109  Jan. 
25%  Feb. 

Ill's  Jan. 

293s  Jan. 
180     Feb. 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25    Jan. 

27%  Jan. 
106>«JaD. 
lOO's  Jan. 

69>a  Jan. 

4 1     Jan. 

343g  Jan. 

11 '8  Jan. 

15>a  Feb.; 


83J«  Feb. 
;i'iiFeb. 
20  Feb. 
13>«  Feb. 
70>aJan. 
99  Jan. 
149i«Jao. 


>  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  8T0CR  EXCHANGE  PRICES.— Sr^TS  BONDS  MARCH  3. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B.  5s 1906 

Class  C,  4s 1900 

Cuirency  funding  4b 1920 

Arkansas— 68,  f  uud.Hol.  1 899-1900 

do.  Non-Holford 

78.  Arkan.'>as  Central  KR 

liOtilsiana— 7s,  cons 1914 

Stamped  48 

Missouri— Fund 1894-1«95 


Bid.     Ask 


loo's 
104 

93 

92>« 

3 

160 

3 

108 

941* 
102 


101 
105 


81s 
190 
8 


SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolina- 68,  old J&J 

Funding  act 1900 

New  bonds.  J&J 1892  1898 

Chatham  RK 

Special  tax,  Class  I 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 6s,  cou.. 1893-1894 
South  Carolina— OS.  non-fund.l^aS 


Bid.    Ask, 


101 

30 

10 

15 

2 

3 

99 

123 

100 

2 


6 

5 
102 
127 


SECURITIES. 


S.C.  (cont.)— Brown oonsoL68.1893 

Tennessee  -  6s,  okl 1892- 1 898 

Compromise,  3-4-5-6g 1912 

New  settlement,  6s 1913 

6s 1913 

3s 1913 

Virginia— 68,  old 

68,  consolidated  bonds 

68,  consolidated,  2d  series,  reels. 
68,  deferred  t'st  rec'ts,  stamped. 


Bid.     Atkw 


97 

62 

72 
lOlii 
101 

T&is 


105 
105 
76% 


5  Is       6i«. 


New  York  City  Banb  Statement  for  the  week  ending  Feb. 
35,  1893,  is  as  follows.    We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

1                     1                  1                  , 

(DCs  omitted.) 

Capital 

,Si(rp(ii» 

Loans.  |  Specie. 

Legals. 

Deposits. 

Bank  of  New  York. 

2,100,1. 

2,008,3 

12,1  le.O 

2,020,0 

I,ls70,0 

11,470,0 

Manhattan  Co 

'.2,050,0 
i',OUl',0 

1,741,7 

1-J,t81,0 

1,966,0 

1,463,0 

13,4D6,0 

Merchants' 

1.015,1 

7,6114,3 

826,0 

973,6 

7,657,0 

Mechanics' 

2,0(10,0 

2,017,8 

8,584,0 

785,0 

924,0 

6.811,0 

Ameilca. 

3,(100,(1 

2,214,2 

17,683,0 

1,464,5 

1,878,1 

16,85.i,H 

Phenlx 

1,000,0 

4  3  0,4 

4,386,0 

522,0 

490,0 

4,02.^0 

City 

1,100,1 

2,8lH,(i 

13,418,3 

e,13>t,8 

3,2-26,(1 

]9,6K0,0 

Tradesmen's 

760,0 

200,s 

V, 1)08,1 

26f.3 

517,7 

S,-<7.',2 

Chemical 

800,0 

7,114,4 

21,1«H,< 

4,279,(1 

2,814,5 

23,665,3 

Merchants'  Exch'ge 

B(0,0 

17'^6 

3,878,1 

441,8 

575,1 

4,321,7 

OallKtiu  Nati0n.1l... 

1,(»00,0 

1,554,-. 

6,651,' 

bl.i,l> 

800,5 

4,r92,5 

Batclier8'&  Urov'is' 

»U0,0 

31.S,1 

1,8211,8 

20-1,6 

32i?,l 

2,05-.-,8 

Mechaiili  s'iTrad's 

400,(1 

44J,a 

2,82(1,0 

197,(1 

305,0 

2,756,(1 

Grecnwiih          

20  ,0 

160,0 

1,737,3 

If- 6,2 

1J(>,-. 

1,210,2 

Leather  Manufac'rs 

6110,0 

667,8 

3,502,1 

460,i 

500,3 

3,b3'.>,-,i 

Seveuih  Nailoual... 

3011,0 

87,9 

1,86:, 8 

2j»,- 

210,5 

•/,<  89,7 

State  of  Xew  Vi.rk. 

1,'.00,() 

.'  00,0 

3,564,2 

151,1 

614,1 

2.8-2i?,4 

Americau  Exch'ge.. 

8,0110,0 

2,lHtj,6 

If.SlD.O 

l,51l),0 

2,25H,( 

l.\708,O 

Commerce 

6,000,0 

3,57S,(j 

18,644,1 

1,645,1 

1,881,0 

1'2,77.%2 

Broadway 

Merrantiie 

1,0.)0,I) 

1,622,4 

6,818,.* 

1,050,1 

153,'.( 

4,V67,3 

1,1.00,(1 

1,061,7 

8,231,1 

1,083,0 

l,-.2a8,-.: 

8,871,9 

1,500,0 

458,8 
8(15,0 

3,0S)5,I> 
11,321,3 

404,7 
1,173..' 

Republic 

l,6i!6,l- 

1-,?,514,8 

Chathau 

4  50,0 

8S9,4 

0.3iS<,l) 

828,7 

1,144,1- 

B,9-'.'(.9 

People's 

'i0'l,0 

326,6 

•2,33;J,6 

144,2 

30h,0 

3,1  45.8 

Norih  America 

700,(1 

618,3 

6,S18,3 

85^,1 

688,8 

6,551,8 

Hanover 

1,000,0 

1,851,4 

13.7711,8 

4,0^5,8 

2,561,4 

17,013,1 

Irving 

601  ,0 

3l5,a 

3,001,0 

348,0 

871,^ 

2,020,0 

Cltizeus" 

600,11 
600,0 

7fO,li 

463,0 
272,0 
811.8 

2,390,1 
3,(^1,9 
4,335,? 

613,0 
25d,'.i 

495,8 

23b,7 
476,f 
1 30,8 

S,l.'.5,4 
3,i'41,2 
4,634,0 

Nassau 

Market*  Fulton... 

St  Slcholas 

SOI.,0 

142,1 

2,fl8,3 

183.7 

478,6 

2,761,6 

Bhocdt  Leather 

6"0,0 

265,8 

2,812,(1 

;-53,0 

4tf,(' 

3,172.0 

Corn  Exchange 

1,000,1. 

1,297,7 

7,439,0 

977,0 

3'-2.0 

6,3(10,1 

Continental 

1,0011,0 

255,8 

4.83.<,5 

1,143,( 

326,6 

6,657, H 

Oriental 

300,0 

430,H 

•2,103,3 

17.i,9 

3»<,6 

•/,((37,7 

Importers'  &  Trad's 

1.600,0 

8,6h0,4 

23,451,(1 

3,»38,U 

3,924,0 

23,02  2,0 

'^,01)0,1' 

2,966,1* 

27,373,5 
1,235,1 

6  26;i,l 

2,838,6 
186,7 

31,222,0 
1, 100,5 

East  River 

2.1)0,0 

135,0 

Fourth  national 

3,200,0 

1,8»0,2 

19,188,1 

3,7;il.7 

1,08-2,4 

I8,»7i;,s 

Central  Natioual 

'.2,000,0 

676,-.f 

8,2<14,0 

1,02'',0 

1,259,0 

9,160,0 

Beconil  National 

3i'0,i 

477,>- 

6,212.0 

8o2,0 

87-,0 

6,0n8,0 

Ninth  National 

■:5o,u 

206,3 

3,5-0.4 

401, h 

4.-0,4 

4,13H,0 

First  Nationa    .... 

600,0 

6,8^d,4 

24.190,2 

2,593,4 

3,12.-,o 

22,533,1 

Third  National 

1,000,0 

108,2 

5,073,0 

l,04t<,4 

4-26,7 

6,413.4 

N.Y.Nat  Exchange 

3l!0,0 

168.7 

1,«26,« 

i:i4,e 

268,0 

1,588.6 

Bowery 

250  0 

627,7 
654,0 

3,000,0 
3,073,6 

534  0 

New  York  County.. 

200,0 

780,0 

7'2,6 

3,517,6 

G  erman.American . . 

750,(1 

209.4 

2,655,2 

357,8 

31.6,0 

2,476,8 

Chase  National. 

600,0 

1,119,0 

12,6n6,2 

8,438,6 

1,004,7 

16,143.0 

Flfih  Avenue 

100,0 

916,3 

5,((43,2 

914,2 

790,0 

6.60-2,5 

German  Exchange.. 

20i.,l. 

601,5 

2,051,8 

196,6 

688,-^ 

S,3-«l,8 

Gennanla 

200,0 

(39,4 

2,«4H,0 

at  6,0 

543.2 

8,517,7 

Uiilteil  States 

600,0 

SUIi.'i 

7,432,1< 

1,249,9 

92b,3 

8,802,2 

Lincoln.          .     ..  . 

S00,t> 
200,0 

401,5 
47.<,2 

5,239,5 
4.316,5 

846,6 

1,271,6 
749,8 

6,625,8 
6,5   4,4 

Garfield 

972.9 

Filth  National  .... 

200,0 

301,2 

1,781,8 

463,2 

161,1 

2,078,4 

Bank  of  the  Metrop 

3  0,0 

739,7 

6,168,0 

854,4 

C3-J,3 

6,09l<,0 

West  Side 

200,0 

2-3,i 

2,387,0 

»8!',0 

292,0 

2,684,0 

Sesboaid 

MIC,c 

219,7 

4,e02,l 

770.0 

4»(.,0 

6,150,0 

Sixth  National 

2(0.0 

ayi.i 

1,8.28,0 

22S.0 

186.11 

l,n2o.O 

Western  National.. 

2,100,0 

283,6 

1  ),4»;6.0 

1,89. ,6 

858,0 

10,758,0 

First  Nat.,  Bt'klyn. 
Bonthera  National.. 

300,0 

826,0 

4,084,11 

980,0 

19°/,u 

6,08-,0 

1,IH>D,0 

159,K 

2.864.4 

254.0 

298,5 

a.600.3 

Total 

«o.4"«  7 

«fl1fll.«U58,S7(ii)  72,0i9.o'64,802,8'47i,7(l8.l 

New  York  City,  Boston  and  Philadelphia  Banks : 


Banks. 


N.  York. 
Jan.  28  .. 
FeD.    4... 

'•    11... 

-    18... 

"  26.... 
Boston.* 
Feb.  11.... 

"     18.... 

"     25.   . 
Pbila.* 
Fel).  11.... 

"     18.... 

"     25.... 


Capital  df  I 

Smplut.      Loars.      Specie.     LetaU,  lDepottt».\  CircTn  OInrints. 


$ 

129,Hl4,,t 
120,614,3 
128,614,8 
12P,614,H 
129,014,3 

64,642,9 
64,642,9 
64,612,9 

35,793,7 
35,703.7 
35,793,71 


$  S  S 

458,179,9  85,880.1  60,068,1* 

464,910,2  83,»61J,if,161.1 

464,284,1  79,944lo'SO,-i33,5 


46-2,518,6 
458,670,9 

162,309,5 
161.732,8 
160,893,7 

103,777,0 
103,603.0 
10-^,183,0 


75,700,3  !58.80fl,9 
72,859,0  04,602,8 


10,186,8 
10,163,8 
10,13'2,3 


5,529,3 
6,457,0 
6,176,9 


26,654,0 
27,u30,0 
29,437,0 


'488,(79,8 
485,475,0 
4»],747,7 
483,613,2 
472,708,1 

148,497,2 
147,927,0 
142,756,1 

101,425,0 

101,698,1 
103,01.4,0 


$ 

8,586,3 
5,626,i- 
5.675,2 
5,518,5 
5,672,-/ 

5,25a,6 
5,4.6,0 
5,516,9 

3,605,0 
.3,594.1 
3.688,0 


839,ai7,l 
838,686,5. 
730,916,1 
)ft»,781,7 
746,872.0- 

96.939.3 
103.693,9 
84,831,8 

70,163,2 

76.99.\,3 
79,891,0 


*  tl'e  omit  two  ciphers  in  all  these  figures. 
delphia,  the  item  "due  to  other  banks." 


t  Including,  for  Bos.oa  aad  Phila- 


Mlscellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


Mlsc«*M«neoiis  Bondit. 

Amer.  Water  Works-lst  »s. 

Ittt  con^,  5.-1,  g 

Cahaba  t'oal  .Miu,— Ist  g,  73.. 
Ch,  Jun.tts.  Yds.-Col  tg,59 

1  olorailo  fuel— Gen.  6s 

Col.  iS  Hock.  Co  il  <fc  I. -6-1,  g 
Conhol'u  C.al- Convert.  68... 
Cuns.(ja8  Co  .rhic— l8tga.5s 
Dcnv.  c,  WatWks,— Geu.g.63 

Ertis..n  ISlec,  III.  Co Ist  os  . 

Kqultable  G,  &  P.— 1st  68.... 
Houderson  Bridge— let  g.  Bs. 
Hobiiken  Land  A  Imj..— g.  58 
Mi<h..Peuiu.  Car  Ist  5s,  g  ... 
Mutual  Union  Teleg.- 68.  g.. 
National  Starch  Mfg.— Ist  83. 
Northwe.st«ii-n  TJegraph— 78. 


l(.3  4b. 
90>sa. 

i2o"'b. 

107"  b 

ico"a. 

i02'"b 
l08i«b 


Mlscellancoos  Bonds* 

People's  Gag  A  C.  1 1st  g.  Os. 

Co  ,  Chicago )  '-'d  g.  68 

Peoria  Water  C0.-68,  g  

Pleas.  Valley  Co;il— lat  g.  8s 
Pr  cter  <fc  Gamble— l.st  g.  6s 
Western  Union  Teleg.— 78.. 
Wheel,!,  E& P. Coal    IstfrSa 

Uuii«te«i    UondM. 
Ala.  &  Vicks.— CousoL  58,  g. 

Vicks.  &  Merld  1st  68 

Ailania  &  Charl.— I8t78 

Comstock  Tunnel— inc.  48.. 
Georgia  Pa.-itlu— 1st  68  g.... 

2d  mort  income 

Consol.  68,  g 

Income  5s 

Mein.ACharleaton— Con.  7  g 


■102 

b 

103 

b 

100 

b 

88>ab' 

108 

f 

112    b- 

90 

b. 

KNl 

b. 

116 

h. 

13 

b. 

102  >ab. 

49 

b. 

10i«b. 

90 

b. 

HOTE.—"b"  iadioates  price  bid;  "a"  price  askeO,    '  liatest  price  this  week 

Bank  Stock  List. — Latest  prices  of  bank  stocks  this  week , 


BAR  KB. 

Bid. 

America 

217 

Am.  Esch... 

Bowery 

318 

Broadway ... 

Butchs'ittBr. 

18t 

Central 

137 

Chase 

460 

Chatham 

410 

Chemical 

(400 

City 

430 
156 

Citizens' 

Columbia 

275 

Commerce... 

192 

Continental . 

130 

Co(B   Exch.. 

■265 

Deposit 

114 

East  Klver.. 

150 

nth  Ward... 

200 

PltthAve.... 

2000 

Filth 

200 
3600 

First 

Fli8tN.,S.I. 

lis 

14tb  Street.. 

178 

Fonnh.    -. 

200 

Ask.||      BANKS. 


22S 
158 
330 
260 
190 
145 


Bid. 


420 
4800 


196 


125 
160 


Galtatln 

!  Garfield 

{German  Am. 
I 'German  Kx..  350 

:Germanla....|330 

IGroenwich  .. 

iHauovor. — 

Hull.  River.. 

Im.  ATrad'tt' 

Irving 

1 1  Leather  Mf  s' 

1, Lincoln 

liManhattan.. 
!  MarkoC>&Pul 

.  Mehacnlcs'.. 

I  M'chs'dtTTi.' 
Mercantile .. 

r  Merchants'.. 
JMerch'tsEx. 
iMetrtmoIis.. 
Mt.  Morris.. 
,  I  Murray  Hill 
I  Nassau.... 

II  New  Vorll 


310 

420 


ISO 
335 
166 
610 
160 
231 

2r0 
231 
190 
180 
220 
147 
133 
40O 

350' 
170 


Ask. 


32S 


400 


ISO 

2t5 


210 
240 


230 
166 
140 


180 

237 


BANKS. 


JJ.V.Co'nty 
N.Y.Nat,  K.^ 

Ninth. 

IPth  Ward.. 
N.  America. 
Orientja.... 

Pacmo 

Park. 

People's 

Phenlx 

i»Tt>dure  Ex. 
Repnbllo — 
Seaboard ... 

Second 

Seventh  

8hoe<t  Le'th 
St  .Mchoias. 
Southern . . 
8taieoI.'.(.Y. 

Tidrd 

Tradesm'n's 
Uu'd  State 
Western 
West  Side. 


Bid. 

Ask 

630 

130 

,„ 

I2(! 

1-28 

190 

IHO 

175 

23* 

IHO 

•     mm 

310 

32fi 

280 

320 

I2A 

133 

186 

172 

177 

17ft 

...«• 

325 

(■25 

-•-••■ 

165 

130 

-••»■ 

ll(l>t 

.••— 

lift 

135 

112 

111 

210 

MS 

116 

1.7H 

23U 

250 

o 


8B8 


THE    CHRONlf  LE. 


LVolLATI. 


BOSTON,  PHILJVOKljPmA.  AND  BAUrittliKB  STUCK  KXCttANUES. 


Active  Stocks. 

f  Indloatei  onllsted 


Share  Prices  — not  Per  Oeatam  Price*. 


Bacnraay,       Moaaay,        Tnoaaay,     WBiineattay.l  Thuri»aajp, 
Feb.  25.         Fell.  27.        Feb.  28.        March  1.    I    M^rcb  2. 


A  too.  T.  A  S.  Fe  (Boston). 100 

Atlantic  A  Pao.         "        100 

B  tltlmore  A  Obio  (Ball.) .  100 

l«t  preferred  "         100 

Sa  preferred  "         100 

Baltimore  Trao'n.fPAtJ.;.. 

B  oaton  A  Aiban;  I  Sostonj .  100 

BiBton  A  Ldjwell       "        100 

B  >8toii  A  Maine        "        100 

Central  of  Mass.       "        100 

Preferred  "        100 

OMcBar.AQiiln.       "        100 

oiiic.  Mil.  &  St. P.  rPAw.;. 100 

Oaic.  A  W.  Mich. ^Bo»(on;. 100 
Oleve.  A  Caaton       "        100 

Preferred....  "  100 
Fltchbore  pref.  "  100 
Hant.  A  Br.  Top.  rPA«o  ;.  50 

Preferred  "  60 

LsWgli  Valley  "       '  50 

Maine  Central    (  Bo»/ora;.100 

Metropolitan  Trac.fPMl) 

Mexican  Ueni' ^..BoK'on;.  100 
N  Y.  A  N.  Eng.  "         100 

Preferred "        100 

Hortliem  Central  rBot<.;.  50 
Northern  Paoilic  (PhUa.) .  100 

Preferred  "        100 

Old  Colony....  (Boston).lOO 
FsniuiylTanla.  fPMla.).  50 
PH11*4es1.  a  Erie.       "  60 

Phlla.  A  Reading       "  50 

Philadelphia  Trao.    " 
8  ammlt  Branch  <^£o»(on;.  50 
Union  Pacmo  "        100 

TToitedCos.ofN.J.fPAi/a.^lOO 
WMtemN.  Y.  APa/PA  iia. ; .  100 

niMceUaiieonti  stocus. 
Xm.BaiftRe&n.%(Boeton) .... 

Preferrea......       " 

BeU  Telephone ..  ''  100 
Bast.  A  Montana       "  25 

BatteABoaton.         "  25 

Oalnmet  A  HeolA       "  25 

Canton  Co (BcUt.j.lOO 

Consolidated  Gas  "  100 
Srie Telephone  ^Bo«ton>.100 
Oaneral  Electric,     "        100 

Preferred. "        100 

Lamson  Store  Ser.     "  50 

Lehl'h  Coal&Nav  'PhU./     50 
N.Eng.Telephone.''.e'>«/'n;lOO 
North  American.  (PAU.).WO 
WaatEndLand..  CBosCn)... 
'  Bid  and  asked  priceo: 


31% 

338 


32  "4 

3I2 


216     216 
192     193 
165     165% 
*18%    19 

52 

P5 

75% 


53 

96 

76% 


6 

18 
90 


*17 

89% 
•35 
*50i4 

48M 

125      

140     140 

•loifl  loV) 

29  M    30i« 

77        80 


49 


15 

151, 

aa-'e 

39  >« 

201 

202 

53% 

54 

■^    ... 

32 19 

14.t,B 

413|f 

137 

137 

37  >4 

37s 

*230 

31>4    31% 
33s      338 
93^    91 


216  216 
192  192>« 
163  165 
ISi*  18% 
51  51 
9338  95 
7559    76'4 

"♦■sii    "6 
le"*   Id's 

89%  90 

35>«  35k) 

SOi-j  501s 

45%  ii^ 


137 
10'-« 
29  >« 
77 
701* 
15 

3658 

200 
5212 

"ii'i 

135 


139 

]0>4 

Si's 
81 
70 1< 
I513 
38i« 
201 

5358 

31 
143 
136ia 


3138    32  ><      32 1<    32  «i 

*3      3^8       4 

94       94        'Ba'i    9mi 


122      

25%    26 
216     216 
192     192 
163     17i 
18        18»i 
5I>«    54 
93 '8    95  J4 
76's    77»8 

'".'.'.'.'.  "5% 
16  16>9 
89  <4  90 
35Ja  3518 
501s  505s 
45       48  <« 


137     137 
loin    10>s 
30^8    32  s 
80       88 
70 14 
15 


1538 


200     205 
521a    5314 


115%  1173a 

101     101 

201     202  s 
31%    32 
10        10 

304     304 

*66 

•61 

•46 


6lis 
47 

107% 108 
115      115 
21i«    22 
521s    52i« 

■; 58 

9  Oi, 

16%     16% 

no  sale  wan 


36%    37*4 

•230i« 

61a      6^ 

116^6  121% 
101  lOl 
202  202 
311a  31's 
10  10 
300  300 
•66       70 

60%  om 

45        46 

104     107 

115     115 

211s    211a 

51 19    52 

56       56 

9  9 

I6I3    161s 

made. 


25 

216 

192 

169 

18 

53 


26 
216 
192 
171 

I8I2 
54 

95M    OSM 
7758    77% 

:::";  "5% 

♦16% 
90 

*35is 
51        52 
4514   4y 


91 


1258    13it 

134     134 

7  7 

37       37 !« 

230>«  2301$ 

6%      6>s 

12014  123% 

100%  101 

202     202'. 

3lia    31% 

10       104 

■300     305 

60"    6ois 

45%    45 Si 

10418  IO514 

115     115 

211s    24 


511s 


9 
*16>i 


52 

57 

9 


ISrtis  137 
lOis     lOif 

3238  sa't. 

88       90 

' 711 

16       I6I4 
401s    42' 

204  205 
53ifl    53% 

■ 30 

13        14 

135      135 

6%      7 

37%    38'* 

"23058  ..._ 

6'4      6% 

1211s  1265s 
10Hal01% 

205  205 
32  32 
lOia    10% 

305  305 

"eosg'ei" 

45 19  45 1« 

106%  107 


3212  32'9 
3 '4   3^8 

•931s 

13218 


25^8  25'8 
217  218 
192  192 
169  170 

18   18 
*53   .... 

9518  96 

77i»  781* 

•".'.'.'.'.  '"e" 

•161a  - 
91  91 
36  37 
53  53 
4638  ^^h 
125  125 
13610  136k 

1038      lll38 

31       3318 
87        87 


24  25 

51%  52 

55''e  55'8 
978      O'e 

161a  1618 


16        16% 
39^8    40% 

204  205 
5314     53i« 

' 30 

la's   13% 

■ 137 

•6's       71* 
38I4    38V. 
'231     2j2 
5''8       6 

121      1216s 
102     102 

205  20-; 
32  3S 
lO'e    lu^e 

310     310 

"eo'i-j  6i' 

45       451a 
1051a  lOi 
115      115 

24        24 

•oils    52 

• 56 

•as      O'e 

161s     1658 


Friday. 
March  3. 


33ie    82'8 

•3      

•12        94 

133      

122      .... 

2.=i'8     2578 
217     218 


19 
16J>« 


Sales 
of  the 
Week, 
ihares. 


Bange  of  sales  la  1893. 


Lowest. 


27,235 

1,344 

21 


190 
169 
•18 
♦53      

95  9B 
7714    77'8 

•'I""  "'i>'i, 

♦1618 

92        93 

3738     3738 

.''2's    52% 
46I4    46>i, 
■125      

136     1-^6 
Vol*     10i» 
301a    321s 
82        86 

*o8  70 
15%  16 
39        40I4 

204     204  <« 
5314    53% 
' 30 

121I1B  ISi* 

131     135 


6,215 
201 
337 

2,401 

1.431 

514 

15,696 

5,i05 


170 
611 
333 
367 

27,  U7 

10( 

2,674 

83U 

25,73s 

2,0  <i; 

23 
4  970 

18.3^(1 

62" 

8,345 


371s    37% 

'231      

51s      6 

122>4  125ie 
101%  102    I 
'204     205 
32        32 
10=8    11 
•305     310 
•08        70 
61        611s 
45  Is     45  s 
10538  10618 


23        23 
5m    5178 
57 


♦161s 


169,41 
2,160 

3( 
2,725 
lo 
4,00b 

56.593 

2,28-.: 

21' 

935 

2,160 

3b 


2,4  49 

256 

4,98» 

24 

2,480 

1,224 

22 

345 

762 


31i4Feb. 

3     Feb. 

93  Is  .Tan. 

135  Foij. 
122     Jan. 

25  Feb. 
208  Jan. 
1861s  Jan. 
163     Feb. 

18     Jan. 

46     Jau. 

9338  teb. 

75*8  leb. 

44  Feb. 

5  Feb. 
16  Ffb. 
87i«  Jan. 
33  Is  Feb. 
49  Feb. 
4414  Feb. 

125     Jan. 

136  Feb. 
1018  Feb. 
23%  Feb. 
75  Feb. 
6-14  Jan. 
1419  Feb 
36%  Keo. 

Ibl**  Jan. 

521s  Feb. 

31      Feb. 

12"%  Feb. 
115%  Jau. 

6  Jan. 
3C%  Feb. 

230     Jan. 
51a  Mar. 

lim  Jan. 

99 la  Jan. 
198  •»  Feb. 

3118  Feb. 

10  Feb. 
295     Jan 

70     Jau. 

58^8  Jan. 

45  Feb. 
104  Feb. 
112     Jan, 

1514  Jan. 
51  Feb. 
55^8  Mar. 
9  Feb. 
161s  Feo. 


HlghMl. 


36»«Jan.  16 
4>4  Jan.  14 

9T%Jan.  27 
H5  Feb  ' 
122     Jan. 

2914  Jan. 
227  Feb. 
200  Feb. 
178     Jan.  26 

22 14  Feb.  14 

62  S  Feb.  11 
103-%  Jan.  21 

83%  Jan.  23 

49SFeb.     3 

6  Feb. 
191s  Feb. 
i'S  Feb. 
40%  Jan. 
56  Jau. 
^2     Jau. 

130     Feb. 

1^0%  Jan. 
li  Jan. 
52     Jan. 

lOi  Jan. 
70i<  Jan.  28 
181s  Feb.  6 
5014  Feb.     6 

321  Feb.  6 
551a  Jan.  27 
35  Jan.  16 
26''8Jan.  25 

142  s  Feb.     8 

7  Feb.  28 
421s  Jan.  27 

2J0is  Jan.  6 
7%  Jau.  24 


13 

18 

24 

6 

6 


3 

3 
6 

12 
9 
27 
6 
28 
16 
17 
13 


1.^458 
104S 
212 
3438 
12 
!>|320 
111   721s 

5      6258 

21     50s 


II414 

119 
26  la 
51% 
611s 
11% 
18 


Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jau.  18 
Feb.  21 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  20 
Feb.  2 
Jan.  20 
Jan.  23 
Jan.    4 


Inactive  Stocks. 


Bid. 


Priea  of  Uareh  3. 

AUanta  A  Charlotte  (.Bait.). \00 
BjstoD  A  Providence  (.Boston). 100 
Camden  A Atantiopf.  (PAite.).  50 
Oatawlsea "  60 

Ist  preferred......        "  50 

Zd  preferr<Ml.......        "  80 

oentral  Ohio {Bcdl.).  50 

Oharl.  Col.  &  AuKUsta  "  100 
Connecticut  &  Pass.  (Boston).  100 
Connecticut  River. . .  "  100 
Delaware* Bound  Br.(Pftrta.l.lOO 
rUnt  &  Pere  Marq...  (jBo»to»).100 

Prefeired "       100 

aar.Port8.Mt.Joy&L.  (PhUa.).  80 
Kan.  Cy  Ft.  S.  A  Mem.  (Boston) .  100 

Preferred "        100 

K.  City  Mem.ABirm.       "        100 

Little  Scbuylkill (.Phila.).  50 

Hanchester  A  Law..  (£o<^on).  100 
Maryland  Central....  (Ball.)  80 
Mine  HiU  A  8.  Haven   (Fhila.).  50 

BTesQuehoning  V  al "  SO 

.Korthern  N.  H (Bowon). 100 

Worth  Pennsylvania.  (Phila.).  50 
Oregon  Short  Line. ..(Boston). 100 
fennsylvaula  AN.W.  iPliUa.)  50 
Bntland (Boston). 100 

Preferred 100 

Ssaboard  &  Roanoke.     {.BcUt.)  100 

Ist  preferred ,       '•        100 

West  End .(Boston).  50 

Preferred "  50 

West  Jersey (Phila.).  50 

West  Jersey  &  Atlan.        '-'  50 

Western  Maryland..  (Bolt.).  50 
WUm.  Col.  A  Augusta  "  100 
WUnolnKt'nA  Weldon  "  100 
Wisconsia  Central...  (Boston).  100 

Preferred "        100 

Woro'Bt-Nash.&Koch.        "         100 

MISCELLANEOUS. 

A'lonez  Mining (Boston).    25 

Atlantic  Mtniug "  25 

City  Passenger  RK...    (Ball.).  25 

B»y  State  Gas (Boston).  50 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  ElectricT        "  25 

Franklin  Mining "  25 

Freuchm'u'sBayL'nd       "  5 

Huron  Mining..; "  25 

Illinois  Steel  if •'        100 

Kearsarge  Mining "  25 

Murris  Canal  guar.  4.  (Phila.).\0O 
Preferred  guar.  10         "        100 

Osceola  Mining (Boston).  25 

Pollnian  Palace  Car..        "        100 

Qalncy  Mining "•  25 

rtoiarack  MiLine...         "  25 

Thom.Europ.E.Weldt  "  100 
United  Ga?  impt.        (PIxU.).... 


Ask. 


08 
258 


5 
"ss'is 
2321s 
"65" 


54 


19S 
80 


70 


70 


851a 
20 
50  Is 


Inactive  stocks. 


69^8 
80 


15 


12 


9% 
9<i 
I7I4 


b% 
12s 
12- 

4I4 


63 
lOS 


351s 
194 
128 
160 


70 

8t% 
62 


17 


4& 


•80 
10 


17% 


9 
12% 
13 

5 


65 

III4 

80 
199 

36 
195 
132 
162 

"65" 


Water  Power (Boston).  100 

Westing.  Electric "         50 

Bonds— Boston.„„  .,^^ 

At.Top.A8.F.100-yr.4g.,1989,  JAJ 

2d2ii-18,g.,  Cla.saA..1989,  A&O 
Burl.  A  Mo.  Kiver  Exempt  68,  J& 

Non-erempt  68 1918,  JAJ 

Plain  48 1910,  J&J 

Chic.  Burl.  A  Nor.  1st  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  6s 1896,  J&D 

Chic.  Burl.A  Qulncy  4a..l922,F&A 

Iowa  Division  4s 1919,  A&O 

Chic.&W.Mich.  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  lat,  58..1927,  A&O 
Det.  Lans.  &  Nor'n  M.  78.1907,  J&J 
Eastern  Ist  mort.  6  g.,  1906,  M&S 
i  ree.Elk.  &M.V.,l8t,  63.1933,  A&O 

Unstamped  1st,  68....  1933, A&O 
K.C.  C.&8pring.,l8t,5g.,1925,A&0 
K  0.  F.  8.  &  M.  con.  68, 1928,  M&N 
K.C.  Mem.  &  Bir.,1 9t,5.s,1927,  M&S 
K.C.  St.  Jo.  &C.  B.,78..1907,  J&J 
L.  Rock& Ft.  S.,  l8t,  78. .  1905,  J&J 
Louis.,Ev.&St.L.,  lst,6g.  1926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  A  Out.,  6s 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

1st  consol. incomes.  3  g,  nonKium. 

2dcou80l.  incomes,  3s,  non-cum. 
N.  Y.  &  N.Eng,,  1st,  78,  1905,  J&J 

1st  mort.  6s 1905,  J&J 

2d  mort.  6s 1902,  F&A 

Ogden.  &  L.  C,  C0U.68.1920.A&05 

Inc.  6s _1920 

Rutland,  1st,  69 1902,  M&N 

2d,  5s 1898,F&A 

.„  Bonds,— Philadelihia  ,  , 
AUegheny  Val.,7  3-lOs,  1896,  J&J 
Atlantic  City  l8t  5s,  g.,  1919,M&N 
Bel videre  Del.,lat,68..1 902,  J&D 

Catawissa,  M.,7s I9OO,  F&A 

Cieartield&Jeff.,  181,69.1927,  J&J 

Conuectiug.69 1900-04,  M&S 

Del.  &B'dBr'k,l8t,7B.1905,F&A 
E<i8ton&  Am.  l8lM.,58.1920,M&K 
Elmir.  &Wilm.,lst, 69.19IO,  J&J. 
Hunt.  &  Br'dTop,Con.5s.'95,A&0 

Lehigh  Nav.  4188 1914,  Q— J 

2d  6s,  gold 1897,  J&D 

General  mort.  4ias,  g.l924,Q— F 
Lehigh  VaUey,  1st  68...  1898,  J&D 

2d  78 1910,  M&S 

Consol.  6 1923,  J&D 

North  Penn.  1st,  7s. . . .  1896,  M&N 

Gen.  M.  78 1903,  J&J 

Pennsylvania  gen.  6s,  r..l910,  Var 

Consol.  69,0        1905,  Var 

ConsoLSs,  r 1919,  Var 

CoUat.  Tr.  4is  g 1913,  J&D 

Pa.  &N.  y.  Canal. 78... 1906. J&D 


61201a 

S^  77 


Bid. 


341a 
8I13 


971a 

77 


99 
102 1« 
lOils 


Ask. 


21s 
35I3 


54 


103 


93 
95 
971a 
98 


50 

y's" 


201a 


;l-0 
IIOI3 
10  J  s 


107% 
il"2ii 


117 

116 

125 

110 

118 

102 

109 

II014 

103 

110 


105 
65 

"10' 

1201s 
112 
104  >8 


Bonds. 


110 


104 


111 
i29' 


111 
133 
1^7 


'126 
11301s 


109 
126 


Pa.&N.Y.Ca.,78.oon.5s.l939,  A&O 
Perkiomen,  Ist  ser.,  58. 1918,  Q— J 
Pnila.&  Erie  gen.  M.5g., 1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958.  Feb.  1 

2d,  78 1893,  A&O 

ConsoL  mort.  7s 1911,  J&D 

ConsoL  mort.  6  g 1911,  J&D 

ImjirovementM.e  g.,  1897,  A&O 
Con.M.,5  g..s(tamped,1922,M&N 

Phil.  Read.  &  N.  E.  49 1942 

Incomes,  serie3  A 1952 

Incomes,  series  B 1952 

Phil.  WUm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s.. ..1900.  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
Schuyl.R.E.Side,l8t5  g.l935,  J&D 
Steuben.&Ind.,l8tm.,a8.l914,J&.l 

United  N.  J.,  6  g 1894,  A&O 

Wairen  &  Frank., l8t,78,1896,F&A 

Bonds.— Baltimore.         ,    . 
Atlanta &Charl.,  1st 78,  1907,  J&J 

Income  6s 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

Bal.&Ohio  S.\V.,lat,4iag.l990,  J&J 

CapeF.& Yaa.,8er. A.,6g.l9 16,  J&D 

Series  B.,6g 1916,  J&D 

Seriee  C,  6  g 1916.  J&D 

Cent.  Ohio,  4i3g 1930,  M&S 

Chart.  Col.&Aug.  I3t78.1895,  J&.I 
Ua.Car.  A  Nor.  Ist  5  g.. 1929.  J&J 

North.  Cent.  6s 1900.  J&J 

63 1904,  J&J 

Series  A,  5s 1926,  J&J 

4ia8 1925.  A&O 

Ox.  &  Clark.,  68,  int.  gu.  by  K  &D. 
Piedm.&Cum.,lst,  5g.l9il,  FoiA 
Pitts.  &  Couuells.  1st  7s.  1898,  J&J 
Virginia  Mid.,  Ist  6s...  1906,  M&s 

2d  Series,  69 1911  M&S 

3d  Series,  6s 1916,  M&;; 

4th  Series,  3-4-5s 1921,  M&S 

5th  Series,  59 1926,  M&S 

West  Va.G.&P.lst,6g.l911,J&J 
Wef  t':^  X.C.  Consol.  6  g.l914,  J&J 
WUm.  Col.  &  Aug.,  6s..  1910,  J&D 

MISCELLANEOUS. 

Baltimore— 01  ty  Hall6a .  1900,  Q- 

FundLug63 1900,  Q— J 

West  >laryl'd  RK.  63..  1902,  J&.I 

Water  5s 1916,  M&K 

Funding  5s 1916,  M&.S 

Exchange  3ijis 1930,  J&J 

Virginia  (State)  .39,  i>ew.  1932.  J&.I 

Chesapeake  Gas,  68 190J,  J&1> 

Consol.  Gas,  68 1910,  J&D 

5s 1939,  J&J 

Equitalilf  '•■a^i.  Ba   ....   191S.  A.tO 


Bid.    ASK 


1113 


115      

lom 

77  77 14 

481s  49 

S4%j  3514 

26  2618 


129 
121 
106 
100 
701a 


114 


30 


115 


107% 


107 
107 
105 
104 14 

115    11151* 

Uoo 


103     '1041a 
1081a  109 


89 

91 

89 

90 

88 

92 

101%  10214 
9i<ia'   99 
I1214II3 

119 

111 


9818    9918 
1H%11168 


10  J  S 

•74" 

98 

107 

80 

110 
106 

i'oo" 

1071s 

iifij 

12314 

ioi'is 

70 
10618 
112 
1091s 
110 

70>i 
107 
113 
101 
111 

H  TJnlistj^       ;  And  accrued  interest.       1  Last  price  this  week 


Mabcb  4,  1898. 1 
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^EW   lOKK  STUCK  EXCBANOE  PBICES  (Continued).— 4Cr/F£   BONDS   MARCH  3,  AND  FOB  YEAR  1^93. 


S4IMK>AD  AMD  MUOBU  BOHDB, 


Amer.  Cotton  Oil,  deb.,  8  g.l900 

At.Top.*8.F.-100-vr.,4g.l989 

fid  2i«-49,  (?.,  CI  ''A-'.-.-lObB 

100-year  iocuiue,52 1989 

kM.  A  Pac— Guar,  4  ft.. ..1937 

W.D.  lnc..6« 1910 

Brookl'D  Elevat'd  lBt,6.g.l924 
Oan.  Scath.— Utcaar.,  5b  19U8 

8d,5s 1913 

08nt.Ga.— 8.&  W.  l8toon.56,'29 
OtnUalofN.  J.— CUOB..78.1899 

Oon»ol.,  7« 1902 

Oeneral  mortca^e,  5  K..t987 
liell.AW.B.,«oD.,79,a8'd.l900 

do.     morlg;tKe,  !>B 1912 

Am.  Dock  &  Imp., 58.. -.1921 
Oentral  Patlflo-Gold,6B..1898 
Obes.  AOhlo— Mort.,6  g..l911 

l«toon8ol.,5  « 1939 

0«n.  4i«8,  K 1992 

K.*A.Dl».,l8toon.,2-4g.l»89 

do     2doon.,4g...l989 

OMo.  Burl.  A  Q.— Con., 78. 1903 

X>ebentDre,58 -.1913 

Convertible  58 1903 

Denver  Division, 48 1922 

Mebra«ka  ExteuBlon,  48. 1927 
aUo.  A  E.  IU.-l8t,8.f.,68.1907 

Oonaol.,6g 1934 

Oeneral  couBoI.  lBt,58..1937 
OUoago  AErle- Ist.  4-5  g.  1 982 

Income,  59 1982 

tJhlo.  Gas  L.  AC— l8t,5g.l937 
Cailo.MlI.A8t.P.-Con.7a.l90S 
let,  Southwest  DIv..  69.1909 
let,  So.Mln.  Dlv.,  69....1910 
iBt.Ch.&i'ao.W.Dlv.,  58.1921 
Chlo.  AMo.  Rlv.  Dlv.,  58.1926 
Wis.  &  Mlun.  Dlv.,  5  g..l921 

Terminal, 5  g 1914 

Gen.  M.,  4g.,8erle8  A. ..1989 

Hil.ANor.—l8t,oon.,  69.1913 

OhlcAN.W.— Cou8o1.,7b..1915 

Coupon,  gold,  78 1902 

BlnUng  fund,  68 1929 

Sinking  tund.Ss 1929 

Sinking  fund  debeii^ 58.1933 
S5-year  debenture,  5...  1909 

KxtenBlon,  48 1926 

Ohio.  Pec.  &  8t.  Loul9— 5  ?.  1928 

Ohio.  R.I.  &  Pao.— 6a,  coup. 1917 

Extension  and  col. ,58. ..1934 

30-year  debent.  58 1931 

Ohio.  St.  P.  M.  AO.— 68 1930 

Cleveland  A  Canton— 5..  .1917 

0.  C.  C.  A  I.— Consol.,  7  g.l914 
Oeneral  consol.,  6  k 1934 

O.C.C.ASt.L.— Peo.A  E. 48. 1940 

Income,  48 ..1990 

<5oL  Coal  A  Iron— 6  g 1900 

001.  Midland— Con.,  4  g...l940 
Ool.H.Val.ATol.— Con.,5g.l931 

General,  6g 1904 

Denver  A  Klo  Q.— l8t,7  g.l90u 

lBtcon80l.,4g 1936 

Oet.  B.  City  A  Alpena— 6  g .  1 9 1 3 
DetMao.AM.— L'dgrants.l911 
Dul.So.  Sh.A  Atl.— 5g....l937 
B.Tenn.V  AG.— Con.,  5g. 1956 

KnoxvUle  A  Oblo,  6  g...l9'25 
""■ -5  B.1902 


|0(oCngBan««  ffolft;  in  1893 

inler'fll   Priet  

Period.  Mar.  3 


Q— P 
J    A   J 
A  A    U 

Sept. 


J    A  J 
A  A   O 


J    A 
M  A 


y— J* 
MA    N 

J  A  J 
Q-M 
MAN 
J  A  J 
J  A  J 
A  A  O 
MA  N 
MAS 
J  A  J 
J  A 
J  A 
MA 
M  A 
F  A 
H  A 
J  A 
AA 
MAN 
MA  N 
Oot'b'r 
J  A  J 
J  A  J 
J    AJ 


Bill.  Lex.  A  Big  ban 
Ft  W.  ADenv.Ctty— 6g:.1921 
Sal.H.ASan  An.-W.Dlv.l8t,5  g. 
Ban.  A  at.  JoB.-ConB.,  68.1911 
Hou8. A Tex.C— Gen.  48,  g.l92 1 

DllnoiB  Central— 4 g 1952 

Int,AGt.No.— l8t,6g.(Ex.)1919 

2d  4>s-5s 1909 

Iowa  Oentral— let,  5g 1938 

Kentucky  Central- 4  g 19S7 

BLlngBCo.  El.— iBt,  5  g 1925iJ    A   J 

IiaoledeGas— iBt, 5g 1919    Q— F 

tiake  Erie  A  West.— 5  g 1937  J    A  J 

L.Shore- Con.op.,  l8t,78.1900  J    A  J 

Oonsol.  ooup.,2d,7s 1903  J  A    D 

IiongXsl  d— l8t,cou.,5  g..l931     Q— J 


I    A 
I    A 
I    A 
[  A 
(J-F 
J    A   D 
A  A 
A  A 
MA 
MA 
F  A 
M  A 
.1   A 
J    A 
MAS 
,1  A    D 
.1    A   J 
IAD 
J    A   J 
A   A  O 
April. 
FA    A 
F   A 
M   A 
J    A 
M  A 
A 
A 
A 
A  J 
A  N 
A   J 
A  B 
A  D 
MAN 
MAS 
A  A  O 
A  A    u 
MAM 
MAS 
J    A   U 
J    A   J 


General  mortgage,  4  g..l938  J 


A  D 
A  O 


,4  g..l 
IiOulB.  A  Nasb.— Cons.,  78.1898  A 

n.O.  AMob.  l6t,  6g 19.iu;j    A   J 

do.  2d,  6g 1930  J    A   J 

eeneral,6g 1930  J  A    U 

Onlfled,  4g 194olJ    A   J 

Nasb.Fl.ASh.— l8tgtd.5g.'37lF   A  A 
i/OUlB.  M.A.  ACh.— let,  68.1910  J    A   J 

Oonsol., 6  g 1916'a  A  O 

Louis.  St.  L.  AXexaB— 6g.l917  F  A  A 
Metro.  Elevated— lgt,6g.l908'J    A   J 

Sd,6e 1899  M  A   N 

Mich.  Cent.- l8C,con.,7B..1902  M  A   N 

Oonsol.,  58  1902  MA    K 

HaLakeSh.  AW.— lBt,6g.l921  MAN 

Exten.  Alaip.,S  g 1929  F  A    A 

H.  K.  A  T.— iBt  48,  g 1990  J   A  D 

Sd  4s,K 1990  F  A  A 

IIO.PaoUlo— lBt,oon.,Sg.l920M  AN' 

Bd,7a 1906  MAM 

PaaofMo.— lBt,ez.,4g.l938  F  AA- 


111>4 
82  >s 
54 1* 

"69"" 
10  >« 

119  isb 
lOS'e 

99 '8 
•60  k  a, 
116'4n. 

120  b, 
111^ 
107  "tb, 
*98     b, 


I08i«b 
117-ib. 
105 
8314 

81l9 

79    a. 
119 

100  b. 
102  <4b. 

91>SD. 

88    a. 
11419b. 

l-.i3'8 

100    b 

102  b. 
41 
90isb. 

127  b. 
112itb. 
•116  b. 
109'\i 

103  b. 
I06>2b. 
107  b. 

92  b. 
114?ia. 
13514 
12^  b. 
*113  b. 
108»8b. 


105''8 
*  95  a. 
♦100  a. 

122  b. 
101 

92  b. 
122 

92  a. 
130  b. 

123  ija. 
77 

21 

104  b. 
62  b. 
91% 
96 

118  b. 

8738b. 
♦fO  b. 

37  b. 
lOiifib. 

93 
100  b. 

99 

9  Slab. 

97 
113%b. 

65  a. 
102i«b. 
lllHib. 

70 

87  >« 

86  b. 
103  b. 

85'4b. 
112'sa. 
lltisb. 
1211a 

115  b. 

92  b. 
112  b. 
120  b. 
112  a. 
118  b. 

82''8b. 
»rf9i3b. 
108  b. 

105  a. 
90  b. 

118 

107  b. 
120i«b. 

106  isb. 
125  a. 

107  a. 
81% 
45^8 

ll2aib. 
liaifib. 
looiia. 


Lotatu. 


Ill      Feb. 

81>«  Jan. 

52i«  1-eb. 

54  >«  Jan. 

67  \  Jan. 

10  Feb. 
116>«  Jan. 
105     Jan. 

99%  Mar. 

65     Feb. 

1 15  Feb. 

120  Feb. 
108»e  Jan. 
109     Feb. 

95 <  Jan. 
108i«  Jan. 
108>4  Jan. 

116  Jan. 
102 >«  Jan. 

79 14  Jan. 

78'«  Jan. 

77  Jan 
1181a  Feb. 
101  leb. 
103     Mar. 

911a  Feb. 

86  Jan. 
113%  Jan. 

121  Jan. 
100  Jan. 
101^  Jan. 

38     Mar. 

lOi*  Feb. 
125  Feb. 
114  Feb. 
113  Jan. 
108i4JMn. 
i02>a  Jan. 
105  Jan. 
1051a  Jan. 

9019  Jan. 
11218  Jan. 
13414  Feb. 
1 21 5i  Jan. 
113  Jan. 
1031a  Jan. 
106*4  Jan. 
lOSig  Jan. 

95''8  Feb. 

97  "a  Jan. 
120  Jan. 
100     Jan. 

931*  Mar. 
11919  Jan. 

90     Jan. 


120     Jan. 

77     Jan. 

21  Feb. 
103     Feb. 

63  ^  Feb. 

91>a  Jan. 

94>a  Ian. 
I173e  Jan. 

84     Jan. 

65     Jan. 

38     Jan. 

97     Jan. 

90 14  Jan. 
100     Jan. 

96%  Jan. 

9-!      Ian. 

96%  Jan. 
116i«  Jan. 

67  Jan. 
100  la  Jan. 

109  Jan. 

68  Jan. 
8714  >'ar. 
84  Jan. 
99'<  Jan. 
84%  Jan. 

lOS"*  Jan. 
lis  Jan. 
1 21 14  Feb. 
US'*  Feb. 
gi-*  Fob. 
Ill  I4  Jan. 
119     Jan. 

110  Fob. 
117     Jan. 

8OI4  Jan. 


109     Feb. 

105  Jan. 
931s  Feb. 

ll*)  Jan. 
1061a  Jan. 
119>a  Jan. 
1061a  Jan. 
125     Feb. 

106  Feb. 
7914  Jan. 
4538  Feb. 

112  Jan. 
II  4^8  Jan. 
100     Feb. 


/iHrAcl. 


114i«  Jun. 

83''s  Feb. 

571s  Jan. 

57      Jan. 

7II4  Jan. 

Ilia  Jan. 
119  Feb. 
1071a  Feb. 
1031a  Jan. 

7OI4  Jan. 
115  Feb. 
122  Feb. 
11218  Feb. 
no     Jan. 

98  Feb. 
109%  Feb. 
109  >8  Jan. 
1 18  Feb 
106     Feb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
121  Jan. 
102%  Jan. 
I08'4  Jan. 

91%  Jan. 

88'8  Jan. 
114  Jan. 
I23I9  Mar. 
10238  Feb. 
103  Si  Feb. 

44%  Jan. 

92 14  Feb. 
128     Jan. 

114  "a  Feb. 
1161a  Feb. 
Ill  Jan. 
1041a  Jan. 
1051a  Feb. 
107%  Feb. 

93%  Feb. 

115  Feb. 
138  Jan. 
122S8  Feb. 
115   Feb. 


109 
112 
106 
98 
99 
125 


Jan. 
Fob. 
Feb. 
Jan. 
Jan. 
Jan. 


01^8  Feb. 

97^1  Feb 

122%  I  eb. 

92  Feb. 


1221a  Fel). 

79  Jan. 

26%  Jan. 
106  Jan. 

67  Jan. 

911b  Jan. 

97  Jan. 
1181a  Feb. 

981a  Feb. 

74  Jan. 

40  ,1  an. 
102 1«  Feb. 

9318  Feb. 
1041a  Feb. 

101  Feb. 
100%  Jan. 

97%  Feb. 

1171a  Feb. 

70  Jan. 

102  Jan. 
U2  Feb. 

12\  Feb. 

90  Feb. 

86  Feb. 
lOJiaFeb. 

87i«  Jan. 
113  Feb. 

119  Jan. 
122i«  Jan. 
1161a  Feb. 

98  Jan. 
113  Jan 

120  Jan. 
110   Feb. 

18  Feb. 
831a  Feb. 


Ill  Jan. 
109  Jan. 

9%%  Jan. 
1181*  Feb. 
1081a  Feb. 
121  Jan. 
10'  =8  Feb. 
12719  J'H. 
109  ■«  Jan. 

82^1  Feb. 

sola  Jan. 
112%  Feb. 
115  Jan. 
102     Jan. 


I  \aiotfnt 

RailboaoaXD  M18OBI.  BOKDS.  inMr'xi   Prtet 
/»eriod.'j/«r.  3. 


Paoof  Mo.— Sde<ctea.5B.193>4  J   A   J 

Mooue  AUOlo— Nen,6g..l927  J    A  U  114    b, 

General  mortgage.  4s.. .1938  H  A  8  58  b. 
Naab.  Ch.  ASt.L.— l8t,78.1913  J    A   J  120  Hi 

Oou.,5g 1928  A  A   0*102  b. 


Rungt  ftaUiHn  1893. 
Lowitt,    I    BightH. 


N.  T.  Central— Extend.,  58.1893  M  AN 

lit,  ooupon,7B 1903  J    A   J 

Deben.. 58. coup.,  1884. .1904  M  A 
N.  ¥.  A  Harlem-7B,reg.l900  M  A 
R.  W.  AOgd.— Con.,58..1922 
N.  Y.  Chlo.  A  St.  L.— 1  g..  .1937 

N.  y.  Elevated— 7s 1906 

N.  Y.Laok.  A  W.— lBt,88..1921 

Construction,  58 1923 

N.Y.I..E.AW.— I8t,oon.,7g.l920 

Long  Dook.  7b 1893 

Con8ol.,6g 1935 

2d  oODBol.,  6  g 1969 

N.Y.  O.  A  W.-Ref.  4a,  g..  1992 

Consol.  iBt,  5g 1939 

N.Y.8UB.AW.— I8tref.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  ASouth.- l8t,  5  g...  1941 

Norf.  A  W.— 100-year,  5  g.l990 

Md.AWaah.  Dlv.-l8t.5  g.l941 

North. Pao.— lat,  coup.,  6g.  1921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup,,  6  g..l937 

Coneol.  mort.,5g 1989 

Chic.  A  N.  P.— l8t,  5  g...l940 
North.  Pao.  AMon.— 6g...l938 
North.  Pao.  Ter.  Co.— 6  g..  1933 
ObloAMlBB.— Con8.8.f.,78.1898 

Consol.,  78 1898 

OhioSouthern- iBt,  6  g...l921 

General  mort.,4g 1921 

Omaha  A  St.  LouiB— 4  g  ..1937 
!Oregon  Imp.  Co.  -iBt.e  g.l9l0 

I     Consol., 5g 1939 

Ore.R.ANav  Co.-l8t,6g.l909 

Conaol..5g 1925 

Pa.  Co.— 41a  g.,  coupon 1921 

Peo.  Deo.AEvanBV.— 6g..l920 
Evanaville  Dlv.,  6g....l920 

2dmort.,5g 1926  M  AN 

Phils.  A  Read.— Gen.,  4  g.  1958 

lat  pref.  Income.  5  g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  Income,  5  g 1953 

Pittsburg  A  Western— 4  g.  1917 
Rich  ADanv.— Con.,6g..l915 

Consol., 5e. 1936 

Rich.AW.P.Ter.-Tru8t,6g.I897 
Con.  1st  A  ool.  tru8t,5g.l914 
RloG.  Western— 1st,  4  g. .1939 
St.  Jo.  A  Gr.  Island— 6  g..l92.'i 
St.  L.  A  Iron  Mt.  Ist  ext.  38.'97 

2d,7g 1897 

Cairo  Ark.  A  Texas.  7  g.  .1897 

Gen.  R'y  A  landgr.,5g..l931 

8t.L.  ASan  Fr.— 6  g.,Cl.B.  1906 

I    6  g.,  Class  C 1906 

Oeneral  mort.,  6  g 1931 

|8t.  USo.West.- I8t,4s,g..l989 

2d,  4b,  g..  Income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910 

l8t  consol.,  6  g 1933 

do  reduced  to  4  la  g  ■  - 

MontanaExtension,  4  g.l937 
8au  A.  A  Aran.  P.— lai.Sg.  1916 

Ist,  6  g 1926 

SeattIeL.8.AE.—lat,gu.  6.1931 
Sec'ty  Corp  (N.Cord.  Istoun.tis  MAN 
8u. Car.— Ist.  6  g..ex  coup.  1920 

80.  Pac,  Aril.— 6g 1909-10 

80.  PaclUcCal.— 6  g 1905-12 

l9t,  consol.,  gold,  5  g 1938 

Bo.  Paoldo,  N.M.— 6g 1911 

Tenn.  C.  I.  A  Uy.— Ten.  O.,  iBt,  6 

BirOD.  Dlv.,  6g 191 

Tex.  A  Pac— Ist,  5  g 2000 

2d,  income.  5  g 2000 

Tol.  A.  A.  A  N.  19.-6g 1924 

Tol.  A  Ohio  Cent.- 6  g 1935 

Tul.  Peo.  A  West.— 4g 1917 

Tol.  St.  L.  A  Kan.  C.—6g.. 1916 
UnlonPacibo— 6g 1899 


10-^  14  b 
124  a, 
105    b. 


'89  a. 
116ieb. 
113 

104  lab. 
69>a 
76 14 
78    b. 

luo  b. 
109 '3b. 
Ill  a. 
103  lab. 

61    b. 

60  b. 
103  >2b. 

63 
lllisb. 

g4>aa. 

108  ^ib. 
103    b. 

105  a. 
70    b. 

7738 

4-(% 
35 
2576 
83 

109  a. 
70  b. 
80  h. 
4'5  b. 
761a 

•  95  a. 
101  b. 
108  leb. 
104 '4  b. 

88 

114  a. 
114  a. 
•Ill  a. 

66 

25  lab. 
117  b. 
123iaa. 
100 

90 
75% 
75 

89    a. 
93    a. 

106  a. 
95    b. 

114  b. 
95    b. 

"96  b. 
90 

77% 

26  b. 


101  Jan. 

122  Jan. 

99  F'eb. 

83  Mar. 
106  >a  Jan. 

105  Jan. 

118  Jan. 


88 
106 
103 
105 


48%  .Mar. 
.35  .Mac. 
251a  Feb. 
81     Jan. 


107    b    101     Jan 

107    b.  105     Jan. 

80    b.'  80     Jan. 

85        t  85     Fob. 

, -„ ,_    _   -109    b.  109     Jan. 

I    Blnkingfuud.Ss 1893  M  A    B  101    b.  101     Mar. 

CoUat.  trUBt  41a 19181M  A  N  •71    a.l  67     Jan. 

Gold  6s,  col.  trust  notes.  1894  F  A  A  gsiah.'  98i«Jan. 
Kan.  Pae.-Den.Div.-6  g.l899  M  A   N  110%b.  110%  Jan. 

l8toouBOl.,6  g 1919  M  A  N  lloi^b.  lOS^s  fan. 

OregonShort  Line— 6g..l922  F  A  AJiOtiia  ilOS'^e  Feu. 
Or.S.L.AUfhN.- Cou.5g.l919  A  A  O  106  b.'  76-»Jan. 
U.P.Den.A  Gulf  eon.  5g.l939  J    AD     71 14    I  68-«Jan. 

Union  Elevated— 6  g ..1937  M  A   Nll6>ab.ll6     Jan. 

VlrginlaMid.-Geo.  m.,5s,  1936  M  A  N    84iab.'  77     Jan. 
do  stamped  guar.  M  AN.^g^iab.'  80ia  Jan. 

WabaBh— iBt.o  g 1939  M  A  N, 10514b.  102s  Jan. 

2d  mortgage,  5  g 1939.  F  A  A    78I4    I  78'«Foo. 

Debent.  M.,  series  B 1939  J    A  J    35    b.'  Sm  teb. 

West  Shore- Guar.,  48 2361  J    A   J  10J%    ]101i«Jan. 

West. N.  Y.  APa.— iBt, 5g.l937  J    A  JlOiia     102     Jan. 

2d  mort.,  3g.,  580 1927  A  A  O    271*     I  2-     Mar. 

West.  Un.TeU— Col.  tr.,5e.l938  J    A   J  103%b.  lOSH  Jan. 

Wis.  Cent.  Co.— lat,  6  g 1937  J    4  J,  90    a.    87>aJan. 

Income,  5  e 1937... 30        '   30     Feb. 


103  >4  Jan. 
lis     Jan. 

63  Jan. 
130  Jan. 
loo  Feb. 
102TgFel,. 
1»4  Fob. 
108  <•  Jan. 
liu<sFeb. 
118     Feb. 

90>«  Feb. 
llliaJan. 
1^l  Feb. 
114  Jan. 
1j9<<  Jan. 
loiTgFeb. 
125  Fob. 
105     Feb. 

861s  Feb. 
1081*  Jan. 
1061a  Feb. 
t20<«  Mar. 


90  Jan. 

91  Jan. 

118  Feb. . 
115  Feb.' 
l<  8     Feb. 

74  Feb. 
804  Feb. 
89  •«  Feb. 

104  Feb. 
1 12     Feb. 

110  Feb. 
109     Jan. 

64     Jan. 

68  Jan. 
lO.S     Feb. 

67  Feb. 
110%  Jan. 

94  >«  Feb. 
10s%  Feb. 
103     Jan. 

105  Feb. 
72  Feb. 
85  M  Jan. 
76''8  Jan. 
70  Jan. 
62%  Jan. 
SS's  Feb. 

111  Feb. 
78  Feb. 
83'g  Feb. 
52  Feb. 
*8  Feb. 
96     Jan. 

103  >«  Jan. 
1081s  Feb. 

1 04  Jan. 
90%  Jan. 

II314  Feb. 
II314  Feb. 

111  Feb. 
67%  Feb. 
28%  Feb. 

119  Jan. 
lii3'4Feb. 
102%  Feb. 

91  Jan. 
751a  Mar. 
7514  Mar. 
92%  Jan. 
98%  Feb. 

106  Feb. 
100>a  Jan. 
115     Feb. 

97%  Jan. 
105%  Feb 

95  Feb. 
95<8  Jan. 
81  Jan. 
2914  Jan. 

lU8<aJan. 

108  >a  Feb. 
81  Jan. 
OOifl  Jan. 

110%  Jan. 
103%  Feb. 
73i«Jan. 
102%  Jan. 
111%  Feb. 

112  Jan. 

109  Jan. 
80i«  Jan. 
75%  Jan. 

117%  Feb 
84>a  Mar. 
84     Feb 

105%  Feb. 

I  82>aJan. 

I  39     Jan. 

10314  Feb. 

105  Feb. 
83     Jan. 

106  Jan. 
I  921a  Jan. 

35     Feb. 


NOTB—"  b  "  indicates  price  tK< ;  "a"  prloe(M/c««;  the  Kango  is  made  up  from  actual  sales  only.    •  Latt-at  price  this  week. 


NEW  YORK  STUCK 

EXCHANHE  PRICES-(ConUnued).-IiV^Or/P^  BONDS-MARCS  3. 

BEtCBITIEB. 

Bid. 

Ask. 

BECURrriES. 

Bid. 

A8k. 

SECURXTrES. 

Bid. 

Ask. 

Kailroad    Bouds. 

(Stoeli  Bxehanee  Priees.j 
Alabama  Mid.— lat.  g.,  Knar..l928 

B.  AG.-   ana.  mort.,  Kold.58.1988 

*.  Va.  A  Pitts.— Ist,  K.,  58.. 1990 

B.  A  0.  8.  W.,  lat,  g..  4"««...1990 

Monon.  River,  l3tK.,K.  5a. ..1919 

Oeni'lOhlo  Reor.— 1st,  4i«g. 1930 

Ak.&Cb.Juuc— lst.c,.58,(ni.l930 

BOBl.  H.  Tun.  A  W.— Deb.  5s.l913 

Brooklyn  Elevated— Jd,  3-58.1915 

Briin.swiclc  A  Wii— 1st.  g.  4s,  1938 

lull.  R  .  b.  .V  Pills.— t;iii..j>9.1937 

10,5" 
*10S 

ibiU 

104 

* 

"9' "4 

ido" 

idfi" 

10014 

94 

idi" 

B.B.&P.— Roch.      P.,  1st,  68.1921 
Roch.  A  Pitts.— Cons.  Ist,  68. 1922 

iJuri  Cert.  Rap.  A  No.— 191,58. 1906 
Consol.  A  coUat.  trust,  5s...  1934 

1201a 
•ll7ia 
•101 

122 
"9'8% 

2d, 48,  ClassB 1980 

A.T.&8.F.-  ..(.  Mid.  I8t,g.,68. 1936 
Atiamlc  A  Danv.— lat  g.,  6S..1917 
AU.  A  Pac.-2d  W.  D.,  gu.  6s,,.  1907 

•65 

*18" 

Minn.  A  St.  L.-lst,  7s.  gu..l927 
Iowa  C.  A  We3t.-lst,  7».. . .  1909 
Oed.  Rap.  I.  F.  A  N.,  Ist,  68.1920 

Ist,  59 1921 

C.Ohio- >)l.ACIu.M.lst,4ia,a.  1939 
•«ni..  RR.  A  Bank.— Ool.  g.5<i.l937 

98 

102 

90 

■— ~ 

Bait.  A  Ohio— lat,  68,  Park  B.1919 
">».  gold iif'n 

118 

8«~ 

♦  No  pnoe  rrlday:  these  are  th« 

latest 

Quota 

tioiio  made  tni«  w««« 

• 

370' 
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NEW  TOHK  STOCK  EXCHANGE   VRIGE».— INACTIVE  BONDS— rContinuedJ—MAROH  it. 


ISECUKITIES. 


Bid.     Ank. 


C.  K.  &  B.-Chat.E.&C.,gt(l.g.l937 
cent,  of  N.  J.— Conv.  <!tii.,  6».1908 
Central  Paciflc— Gold  bds,  6b,  1895 

t  Gold  bondB,  6s 1896 

Gold  bouds,  68 1897 

Ban  JoaqniQ  Br.,  tis 1900 

Mort.  Kold  58 1939 

Land  ^rant,  59,  g 1900 

C.  &0.  Div.,  ext.,  g.  5s 1918 

West.  PaclUc— Bonds,  6s 1899 

No.  Railway  (Cal.)— let, 6s. 1907 

SO.year  5s 1938 

OSes.  A  O.— Pur.  M.  fund,  68.1898 

68,  gold,  series  A 1908 

CralK  Valley— Ist,  «.,  5s.  ...19-40 

Warm  Pjir.  Vai.,  Ist.g  5s. .1941 

Ohes. O.&ao.West— l8t  68, g. 1911 

2d,  68 1911 

Oh.  V.  -G en.con.  1  si,eu.g,58. 1938 

OUcaso  &  Altou-8.  F.,  68.. ..1903 

Louis.  A  Mo.  Elver— Ist,  78.1900, 

2d,  7s 1900 

St.  L.  Jacks.  &  Clilc— I8t,78.1 894 
F  M.ss.K.  Bridge— 1st, 8.  f .,  Cs.] 912 
tmic.  Burl.  *  Nor.— 1st, 5s....  1926 

DebeuturoCs 1896 

OJc.Burltng.  A  6.— 5s,  8. 1.. 1901 
Iowa  DlT.-Sink.  fund,  6s. .1919 

Sinking  fund, 4s 1919 

Plain,  48. 1921 

Cklo  A  Indiana  CoBl-l8t  58.1936 
Cbl.  Mil.  A  8t.P.— l8t,88,P.D.1898 

i  2d,  7  3-lOs,  P.  I» 1898 

,  let,7s,$g.,R,D 1902 

Ist,  I.  A  M.,  7t 1897 

.  1st,  I.  A  D.,7e 1893 

Ist  ,C.  A  M.,  71- 1903 

let,  I.  A  D.  ExtenBlon,  78. ..  1908 

\8t.  La  C.  A  rav.,  6b 1919 

•  l«t,  H.  A  D.,  7ii 1910 

■  l8t,  H.  &  L>.,56 1910 

Oiiicago  A  Pacitlc  Diy.,  68. .1910 

BMineialPe)niUiv.58 1910 

fa  A  L.  Bup.  Div.,  5s 1921 

"  Fargo  A  Boutb.,  6s,  A8SU...1924 

■  QC.  conv.  sink,  fund,  5s 1916 

OakotaAGt.  8outb.,58....1916 
Mil.  &  Nor.  main  Hue— 6s...  19 10 
h.e.AN.W.— 30  year  deb.  5s,  1921 

I  Escanaba  A  L.  8.  1st,  6s.. ..1901 
DesM.  A  Minn.- l8t,78....1907 

lowaMldlaud— 1st,  8e 1900 

Peninsula— Ist,  couv.,7s...l898 
Chic.  A  Milwaukee— Ist,  78. It98 

Win.  &  St  P.— 2d,7e 1907 

Mil.  A  Mad.— let,  68 1905 

Ott.  C.  F.  A  St.  P.— Ist,  68.- 1909 

tJ.«onhern  111.— l8t,  68 1910 

Oh.Peo.  ASt.L.— Con.l8t,g.5j.l93» 
O.R.LAP.-D.M.A  F.  D.  Ist  48.1905 

let,  2»B9 1905 

Extension,  4e 1905 

Keokuk  A  Ues  M.— Ist, 5s. .1923 
Chicago  &  St.  Louis— 1st,  68.. 1915 
CWo.  Bt.  P.  A  Minn.— Isl, 6s.. .1918 

St.  Paul  A  8.  C— 1st,  6s 1919 

Chlo.  A  W.  Ind.— 1st,  8.  f.,  6s. 1919 

General  mongage,  68 1932 

Chlo.  A  West  iilcU.- 5s 1921 

On  Ham.  *D,— ton.s.f.,    8.1905 

2d,  gold,  4^1111 1937 

Clu.  U.  &li'n— l8t.gu.  o8,g.l941 
Olev.  Ak.  A  Col.-Eq.  A  2d  68.1930 
aO.C.  A  8t.  L.,  Cauo  div.— 48, 1939 
et.Lou.Dlv.— lstcoI.t8'M8,g.l990 
Bpring.&Col.Div.- lst,g.48. 1940 
WhiteVV.Val.Div.— l8t,g.4B.  1940 
Clu.Wab.&M.Div.— li,t,g.49.1991 
Oln.  I.  Bt.  L.  A  C— lbl,g.,43.193G 

Consol  ,6s 1920 

Cin.8an.ACl.— Cou.lst,g.5s,  1928 
Cl.Col.  Cin.  A  Ind.- 1st,  7s,s.f.l899 

Consol.  sink,  fund,  73 1914 

Cleve.  A  Mab.  v.— Uold,  58...1938 
ColumbiaA  Green.— Isi, 6s. ..1916 

2d,  68 1926 

Del.  Lack.  A  W.— Morr.  78....  1907 
Byra.  Bing.  A  N.  Y.— let,  7s.l90« 

Morris  A  Essex- let,  78 1914 

Bonds,  78 1900 

78  of  1871 1901 

1st,  con.,  guar.,  7s 1915 

DeL  A  Hud.  Cau.— Coupon  7s,lS94 

Pa.  Diy.,  coup.,  78 1917 

Albany  A  Busq.- lBt,gu.,7s  1906 

Ist,  cons.,  guar.,  68 ,1906 

Beu8.  A  Bar.- lai,  coup.,  7s.l9'il 
Dsnver  City  Cable— Ist.  6s.. .1908 
Denv.  Tramway — Cons.  Gs,  g.igiO 
Metropol.  Ky.— Isi.gu.  g.C8.1911 
Denv.  A  K.  G.— Imp.,g.,  5s...l£28 
DulutU  A  Iron  Kauge— Ist  5s.l9a7 
S.  Tenn.  Va.  A  Ga.— Ist,  7»...1900 

Divisional  58 1930 

Ist  ext.,  gold,  58 193' 

SI.  A  Imp.,  g.,  68 1938 
obile  A  Blrm.-  let,  g., 58..  1937 
Alabama  Central- I8t6s...l918 

Jlrle    Isi,  extended,  78 1897 

2d,  extended,  Ss 1919 

8d,  extended,  4»s8 1923 

4tb,  exteuded,  53 1920 

fith,  extended,  4s 1928 

1st,  con.,  g.,  I'd,  7b 1920 

Beorg.,  1st  lien,  68 1908 

B.  N.  Y.  A  K— Ist,  78 1916 

H.  Y.  L.  E.  A  W.— Col.  tr.,68.1922 

Funded  coup.,  58 1969 

Butr.  A  8.  W.— Mortg.  68 1908 

JelTersou— Ist,  gu.  g.  Ss 1909 

Coal  A  KK.— 68 1922 

E  ireka  Springs— iM,  g.,  6s. ..1933 

ai?ans.  AT.H.— I81.i<iu.'(.,6s..l921 

1st..  ir<^T>pn-''    «-     ■  a  ,    ..19'il 


106 
106i« 
106^ 
110 


sECUEirrES. 


104'« 

ice's 
loaH 


109 
118 


110 
119's 


•104 «» 


117 
115 
■112 
105 
105 
lei's 


1C4>4 

105 14 

95 

loo's 
US'* 
120^ 
■l£4i« 
'1191s 
120 
124 
ISO's 
103  "s 
1221s 
103 
117 
'104 
1151* 
110 

'ior^ 

»i06" 

107 
123 
122>t 


1126, 

127 

112 

103 

106 


•73 


100 

107 
'124H 


113 
i2i 
"97 14 


Si 


92i» 
93H 

104 

104 

114H 


108 
93 


130 
1;;9 
IbS 


121^ 

ibbiii 


1421$ 
97 


*83 
100 
107 
100 
621s 


100 
112's 
Ill's 
103's 
'Ill's 
100 


86 


113 
106 


lOl 


123 
127 
122 
124 


105 

11814 


114\ 


126 


100 
80 


123'i 


97 'a 
90 


91 
96' 

Vi' 


116 


132 
111 


138 
lOe^'s 


129  >!! 

119 


991a 


109 


113 


89 

ids' 


E.&T.II.— Mt.  Vernon  Ist  Gs  .1923 

sul.  Co.  Br.  1st,  g..  58 1930 

Brans.  A  Indian.— Ist,  cons. .1926 
Flint  A  P.  Marq.- Mort.,  6s. .  .1920 

Istcon.  gold,  5s 1939 

Port  Huron- Isl,  5s 1938 

Pla.  Cen  APen.— Istg.  5s.. ..1918 
Pt  Worth  A  K.G.— 1st  g.,  58. .1928 
Qal.  Har.  A  San  Ant.— l.st,  69.1910 
Gal.  II.  A8.  A.— 2d  mort.,  78. .1905 

West.  Div.,  2d  69 1931 

Ga.  Car.  ANor.- Ist,  gu.  53,g  1929 

,Oa.  So.  A  Fla.— let,  g.  Kb 1927 

Grand  Rap.  A  Ind.— Gen.  58..1924 
O.  B.  W.  ASt.P.- I6t6s.rects.19ll 

2d  income,  trust  reels 

Houeatonic— Cons,  gold  5s 19» 

N. Haven  ADerby,  Con8.38..191s 
H0U8.  AT.  C— Waco  A  N.  78.. 1903 

Ist  g.,  58  (int.  gtd> 1937 

Cons.  g.  63  (int.  gtd) 1912 

Debent.  68,  priu.  A  Int.  gtd.1897 

Debent.  4s,  prin.  A  Int.  gtd.1897 

Hlinois  Central— Ist,  g.,  48  ...1951 

1st,  gold,  3148 1951 

Cairo  Bridge— 48 1950 

Sprlngf.  Div.— Coup.,  68.. ..1898 

Middle  Div.— Reg^  Ss 1921 

O.  St.  L.  AN.  O.— 'Ten.  1., 78.1897 

1st,  consol.,  7s 1897 

2d,  68 1907 

Gold,  6s,  coupon 1951 

Memp,  Div.,  1st  g.  4s 1951 

Dub.  A  8.  C— 2d  Div.,  7s  ...1894 

Ced.  Falls  A  Minn.— 1st,  78.  .1907 

Ind.  D.  A  Spr.— 1st  78,  ex.  cp.l906 

Ind.D.AW.— Ist5s,  g.,tr.rec..l94" 

2d,  5s,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts  . 

Ind.  Ills.  A  Iowa.— 1st,  g,  48.  1939 

Int.AG.N'n— ]8t,69,g 1919 

Kanawha  A  Mich.— Mort.  48.1990 
Kan.  C.Wyan.AN.W.— I8t,5s.ltf38 
Kings  Co.-  F.El.  ,1 6t,5,g.  ,gu.  A.  1 929 
Lake  Erie  A  West.- 2d  g.,  58.1941 
L.  S.  A  M.  80.— B.&E.— New  78. '98 

Det.  M.  AT.— Ist, 78 1906 

Lake  Shore— Div.  bonds,  73. 1899 

Kal.  All.  A  G.  R.— Ist  gu.  5S.1938 

Mahon'g  Coal  RR.— Ist,  58.1934 

LebighV.,N.Y.— 1st  gu.g.4i2S.1940 

Lehigh  V.Term.— Ist  gu5s,g.  1941 

latchf.  Car.A  West— let  6s.  g. 1916 

Long  Island— 1st,  78 1898 

».  Y.  A  R'way  B.— let,  g.  5s. 1927 

2d  mortg.,  ino 1927 

N.Y.AMam.Beaeh.— 1st,  7s,  1897 
N.Y.H.&M.B.— 1st  ton.  5s,g.  1936 
BrookruAMontauk— l8t,68.1911 

let,  5s 1911 

Louis.Evan8.ASt  L.^Con.58.1939 

Louis.  ANash.-Cecll.  Br. 78. .1907 

E.  U.  ANash.— Ist68,  g....l9lS) 

Pensacola  Division,  6s 1920 

St  Louis  Division,  Ist,  6s.. .1921 

2d,  3s 1980 

Let). Branch  Extension  ..  .1893 
Nashv.  A  Decatur— Ist, 78. .1900 

8.  f.,Ga.— 8.  &  N.  Ala 1910 

10-40,  gold,  Gs 1924 

50  year  5s,  g 193' 

Pens.  AAt-lst  63,  gold.. .1921 

Collat  trust  Ss,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 
Lou.  N.  O.  A  Tex.— Ist,  43.. ..1934 

2d  mort,  53 1934 

Louis.  St.  L.  A  Te.x.— 2d  g,  6s. .  19 17 

Manhattan  Ry.— Cons.  Is 1990 

Mauito.s.W.Colouiza'u— 5s,g.  1934 
Memphis  A  Charl.— 6s,  gold. .1924 

1st  con.  Tenn  lien,  7s I;il5 

Mexicau  Ceut.  Consol.— 4s,  g.l911 

1st,  cons,  iueoiue  3s,  g 1939 

Mexican  National- 1st,  g.,  68. 1927 

2d,  income,  69,  "A" 191^ 

2d,  iuctme,  Os,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

Mil.  L.  8.AW.— Couv.  deb.,  5a.  190' 

Mich.  Div.,  1st,  Gs 1924 

Ashland  Divitiou— 1st,  6s ..  1925 

Incomes 

Minn.A  St  L.— Ist,  g.  7s 19-J 

Iowa  Extension,  Ist,  7s 1909 

2d  mortg.,  78 1891 

BouthwestExt— 1st,  7s 1910 

PaciUcExt— 1st,  Gs 1921 

Impr.  A  equipment,  69 1922 

Minn.  A  Pac— 1st  mortg.,  53. 193U 
Minn.StP.  AS.8.M— Ist  c.g.43.193o 
Mo.K.AT.— K.C.&P.,  i8t4s,g.l990 
Dal.  A  Waco— 1st,  5s,  gu....l940 
Missouri  Pacillc -Trust  5S...1917 

lstcoH.,58,  g 1920 

St  L.AL  M.-Ark.Br.,lst  78.1895 
Mobile  A  Ohio— Ist  ext,  6s.. .1927 

St  L.  A  Cairo — Is,  guar 1931 

Morgan's  La.  A  T.— 1  st,  63 1920 

1st  78 IUI8 

Nash.  Chat  A  St.  L.— 2d,  68. .1901 
New  Orleana  A  Gulf— 1st,  68  .192G 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 1915 

N  Y.  Cent— Deb.  g.  48 1905 

N.  J.  June— Guar.  Ist  4s.. .1986 
Beech  Creek— Ist,  gold,  48.  .1936 
Osw.  A  Rome — '2d,5s,g.,gu.l915 
Utlca  A  Bl.  Riv.— 48,  g.,  gu.l922 
N.  Y.N.  H.  AH.— lst,reg.48.1903 
N.  Y.  A  Northern— l8t  g.,  53.1927 

2d,4s 1927 

N.  Y.  Busq.  A  West- 2d,  4i8S.1937 

Gen.  mort,  58,  g 1940 

V.  Y   Tot.  f,  ^f(>^•  _lsf.4o.irii  l!»1 


Bid. 


118 
100 


118 

991a 

97 
100 

631s 
106 
100 


32 
ll.-i 
108 
120 

ios' 

03 


93% 
101 
105 
109 
HII4 
IIII4 


118 
*97 
'100 


12118 


'134 
'771s 

103 
115 
123 
115 


100 
100  >4 
109 


111 


35 
•98 


83 
106 
112 
105 
122 

65 
100 
111 


105 

102 

1081* 

76 


93 


'43 

•14 

•113 

113 

98 

•122" 
•1211s 


112 

120 
'108 


102 
113 


90 
801s 
105 

"so 

1131s 
12Sis 
•102 


102 


1004 
•1041s 


108 
72 
90 

90 


Ask. 


98 


66 
i03''s 


106 
33 


108 
108 


119 
100 


98 


no 

129it 


83 
78' 


118 
il9' 


100 
113 


103 


85 

iio" 


77 


iS 


100 
106 


113 
135 


117 


73 


81 
106 


116<s 


104 


80 
100 
97 1« 


SECURITIES. 


North'n  Paelflc—Divid'd scrip  ext. 
James Bivcr  Val.— 1st,  G3...1936 

Spokane  A  Pal.— 1st,  69 193G 

St. Paul  A  N.  P.— Gen.,  69. .1923 
HelenaARedM'n— lst,g.,69.1937 
DulutbAMauitoba— lstg.69l93G 
D.il.AMan  Dak.Div.— Ist09.1937 
Coeur  d'Alene— 1st  6s,  gold. 1916 

Gen.  l3t,g.,G9 1938 

Cent.  Washington— l8t,e..69.1938 
Norfolk  A  We9t.— General,  63. 1931 

New  River,  1st  6s 1932 

Imp.  AExt,  Gs 1934 

Adjustment  M.,  7s 1924 

Equipment,  53 1908 

Clinch  Val.  Ist  58 1957 

RoanokeASo.— l9t,  gu.  OS.  g.l922 

Scioto  Val.  A  N.  E.— lst,49,.199(J 

Ohio  A  Mi.s3— 2d  consol.  79.  ..1911 

Spring.  Div.— 1st  7s 190.^ 

General  5s 193'J 

Ohio  River  RR.—l8t,  5s 1930 

Gen.  g., 53 1937 

Oregon  A  Califor.— Ist,  59,  g. 1927 
Oreg.  Ry  ANav.— Col.tr.  g..53.1919 
Pan.  Sink.F'd  Subsidy— 69,  g.  1910 
Pcnn.-P.C.CAStL.Cu.g.4issA1940 

Do       do  Series  B 

P.C.AS.L.-l3t,c.,7s 1900 

Pitts.  Ft  W.  A  (J.— 1st  7s.. .191^ 

2d,  73 1912 

3d,  7s 1912 

Clev.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  41*8,  g.,  "A" 1942 

ChStUAP.— 1st  ,con.58,g... 1932 
Bt.  L.  V.  A  T.  H.— l8t,  68.,  78. 1897 

2d,  7s 1893 

2d.  guar.,  78 1898 

Gd.B.&I.Ext.— Ist4's9,0.g.l941 

Peo.AE.-Ind.B.AW.-lstpf.78.190C 

Ohio  Ind.AW.— l3tpreI.58..193S 

Peoria  A  Pek.  Union— let,  68 .1921 

2d  mortg.,  4is3 1921 

Pitts.  Cleve.  A  Tol.— Ist  6s...  1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— Ist  6s 1932 

Pitts.  Painsv.  A  F.— 1st  53.  ..1916 
Pitts.  Shcn.  A  L.E.— lst,g.,us.l940 
Pitts.  Y'gsl'n AA.— 1  st,  5s,con.  1927 
Pres.  AAriz.Ccnt— 1st,  Gs,  g.l91G 

2d  income  Gs 1916 

Rich.  ADauv. — Debentuie  63.1927 

Equip.  M.  3.  f.,g.,  5s 1908 

Atl.  A  Char.- 1st,  pref.,  78. .  1897 

do.  Income,  6s 1900 

Wa9h.O.AW.-l8tl8,gu.oy.,l924 
RioGr.  June— Ist,  gu.,  g.,  5s.l938 
Rio  Grande  So.— Ist,  g.,  Ss... 1940 

St  Jos.  A  Gr.  I9.— 2d  Ine 1925 

Kan.  C.  A  Omaha— 1st,  53..19°27 
St  L.  A.  A  T.H— 2d  pref.  78. .1894 

2dm.  Inc.  7s 1894 

Dividend  bonds 189J 

Beilev.  A  80.  111.— 1st  8s...i8yti 

Bellev.  A  Car.— 1st  Gs 1923 

Chi.StL.APad.— Istsd.g.5sl917 

St  Louis  So.— 1st  gd.  g.  49.193) 

do  2d  income, OS. 1931 

Car.  A  Shawt— 1st  g.  48 1932 

Bt  L.  A  S.  F.— 2d  68,g.,  cl.  A. 1906 

Equip.,  78 1895 

General  33 1931 

1st,  trust  gold,  58 1937 

Consol.  guar.,  4s 19i)0. 

Kan.  City  AB.— l9t  69,  g...l910 

Ft  8.  AV.  B.  Bg. -l9t,  69...1910 

Kansa9  MKllaud— Ist,  4s,  g.l937 

Bt  Paul  ADiiUuh— I8t58....1931 

2d  mortgage  09 1917 

St  Paul  afiuu  A  M.— ist,  73. .1909 

2diuort.,G9 1909 

Minueap.  Union- lot,  03 iy2i 

Mont  Cen.- 1st,  guar.,  63. .1937 

1st  guar.  g.  53 1937 

East.  Minu.,  Ist  div,  l.st  Ss.lUUS 
San  Fran.  A  N.  P.— 1st  «■■  53.1919 

South  Carolina -2d,  6s 1931 

Income,  Gs 1931 

So.  Pac.  Coast— ist,  guar., 49. 1937 
rer.KK.As'u  of  StL.-lst  1118.1939 
Texas  Ceutral—l8t,8.  t,  73.  ..1909 

Ist  mortgage,  78 1911 

Texas  ANew  Orleaus— lst,7s.l905 

Sabine  Division,  1st,  6» 1912 

Third  Avenue  (N.Y).— I8t53, 1937 

Tol.  A.  A.  A  Cad.— 69 1917 

Toledo  A.  A.  AcG'dTr.- g.  69.1921 

Tol.  A.  A.  A  Mt  PI.— 69 1919 

Tol.  A.  A.  AN.  M.— 5s,  g 1910 

Ulster  A  Del.— 1st,  con., 6.,5s.  192s 

Union  Pacillc — ist,  6s 18rfG 

l9t  Gs 1897 

1st,  68 1898 

Collateral  Trust  63 1908 

Collateral  Trust,  5s 1907 

Kansas  Paciho  -let  Gs,  g...l895 

1st,  6s,  g 1896 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  A  Pac— 1st  68...  1903 
Atch.  J.  Co.  A  W.— 1st,  6S...1905 
U.P.  Liu.  A  Col.— l8tg.,53. 1918 
Oreg.S.L.A  U.N.,col.trst,58.1919 

Utah  A  North.— ist  7s 1908 

Gold,  53 1926 

Utah  Southern — Gen., '78. ..1909 

Exten.,  ist,  7s 1909 

Valley  B'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Debeuture,  Ser.  A..  1939 

No.  Missouri— 1st  7s 1895 

StL.K.C.AN.— R.E.ABR.7S.1893 

BtCharles  Br'ge— Ist.Gs. .  .1908 

West  Va.  C.  A  Puts.- ist,  6s. 1911 

Wheel.AL.E.— Ist  3s,  gold...  1926 

Kxtensiiiu  A  Iini).  e.,  5.s 193' 


Bid.     Aak. 


90 
118 


82 
i24>« 


•32 


120 


101 


'94 

731s 


130\ 
119>« 

'i'lo" 

1C9 

'i08»« 

100 

112><i 


liO 
73 


85 


971s 


101 
101 


111 


100 

80 

80 

SO 
II214 
100 


103 


«5Hr 
120 


101 
100 


95 


83 


80 
103% 


131 


109  "t 


9L» 


75 
95 


103 
104 


112 


93 


6813 
100 


110 

119% 

116 

113 

104 


107 


'10 
'99' 


106 
113 


110 


101 

loo's 

106% 

lOSia 

100 


104 
105  la 
100 


102 
101  •• 


IO511 

104 
109 


931s 


106 

105 

97 


89 


100 

ioiii 

83 


10658 


105 


110 

ioj' 

io2"' 


105 


'  Mt  piiijtt  fiiaar;  tueac  m«  ta«  Uiv«e(  luotanoiw  nutde  UOa  weea.     For  inu«0«ll«ae«a«  &  OoUated  aoa<U— See  3d  i/*6    Jreoediuit. 
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Inucstmcnl 
iliailraad  |utelligjcuce. 


T/i«  Investors'  HappLKMENT,  a  pamphlet  of  150  pages 
aonlaiim  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
struing tlie  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month- 
vie.,  January,  March,  May,  July,  September  and  November, 
and  is  fumUhed  without  extra  ehargt  to  all  regular  sub- 
tcribers  of  the  Chkoniclk, 

The  General  (Quotations  of  Stocks  and  Bonds,  occupying 
*ix  pages  of  tlie  Ohuonicle,  are  published  on  the  third 
tfuiurday  of  each  month. 

RAILROAD  EARNINGS. 


BOADS. 


AUesfhcnv  Val. 
AtcU.T.&S.  Fe. 
8t.  L.  &  8au  K 
Col.  Miaiiina. 
Acg.  total.. 
Atlauta&Cliar.« 
Atlaata&Floi''n 
B.&O.Easll.tnos 
Weateru  Liues 

Total 

liHl.&O.Souibw 
Batli&IIaui'Dd- 
Blr.&  Atlantic 
Bir.-Sli.&Tenn.K 
Brooklyu  Kiev. 
Buff.lloch.&Pit 
Bur.C.Kap.  &  .N 
CamdeD  &  Atl.. 
CanadlanPacitic 
Car.Cum.G&Cli 
Car.  Midlaurt... 
Ceutialot  N.J. 
Ceotral  I'ai'ilic. 
CeutraloIS.  C. 
Cbiir.Cin.&CUie. 
Cbailest'n&Sav 
Cliar.sum.&  No 
Cheraw.&Darl. 
C'heraw.A:Halial 
CbHs.&OUio  .. 
Ches.  t'.  &.S.  W. 
Chic.  Bur.  dj  No 
Chic.  Bur.  i  O.. 
St.  III. 


Laletl  JSamtngs  Reporud 

r^eekorili'     1892-3.  |    189i-2. 


.Tanuary... 
3il  wk-  Feb, 
3(1  wk  Fob. 
3d  wli  Feb, 
ad  wk  Feb. 
December, 
lauuary... 
Jauuary... 
Jauujiry. .. 
JaiiUarv... 
3d  wk  Feb 
November. 
.Tauuary... 
Jauuarv... 
idwUFeb. 
.3d  wk  Feb. 
Atbwk  Jan 
Ucccmber. 
3d  wk  Feb. 
bcceuiber. 
January... 
Jauuary... 
November. 
U  cember. 
Jauuary... 
Oecembei. 
Jauuary... 
December. 
December. 
M  wk  Feb. 
3  wks  Jau. 
December. 
Jauuary... 
3d  wk  Feb. 
".>ecember. 
3d  wk  Feb. 
1th  wk  Feb 
Jauuary. 
3d  wkFcb. 
Feliriiaiy  . 
January... 
3d  wk  Feb 
»anuar.v... 
hd  wk  Feb. 
Sri  wk  Feb. 
3d  wk  Feb 
Jd  wk  hi-b 
3d  wk  Fib 
3d  wk  Feb 
>U  wk  I'eb 
Janui'ry... 
'anuary... 
Janu.iry... 
2d  wk  Feb. 
December 
3d  wk  Fcl 


•        I 

]S9,7f>.T| 

671,6D'j! 

l(i(i,400, 

31,701^1 

869,759 

09.033 

C.fi«3 

1,388,630  1. .''16,607 

472.439      509,698 

I,861,069l2,0.'>6,3!i5 

"='■•'••'       47.291 


S 

177,.'J57 

591,122 

150,U79i 

38,446; 

7'*3,54fi; 

71.316i 

6,134 


Jan.  1  to  liottit  Dot*. 


1892-3.         1891-2 


Chlc.&F;as  . 
Chicago  &  Erie. 
Chio.  Gt.  Wesl'u 
Chlc.Mil.&Bt.l' 
Chio.iN'tliw'n. 
Chtc.Pe,o.*S  l.t 
Chic.K'kl.&P.. 
CUic.Ht.P.M.&O. 
CUlc.&W. -Mkb 
Cln.  Ua.  <SrPort«. 
Cln.  Jack  <$c  Mac. 
Oin.N.  t).  &T.  P. 

Ala.Gt  8outb 

N.  Orl.  &  N.  E. 

Ala.  i  Vicksb. 

VIcks.  Sh.  djP 

ErlauKcr  Syst. 
Cluu.  Nortbw'u. 
Cin.  Ports.  &  v.. 

Col.  &  Msyt-v 
Olev.Akron&Co. 
Cley.  Can.  &  8o. 
CI.  Cin.  <;b  ikS.l,. 

Peo.  &  East'n.|3d  wk  i'cb. 
Clev.  4& Marietta  J au uai y. . . 
Col.  IJ.V.  &Ti)l.  Januaiy... 
Col.Shawnec&II[3d  wk  Feb. 
ColURa  6r,  Lake . .  J  auuary. . . 

Couu.  Klver Jauuary... 

Current  Kiver..  3d  wk  Feb. 
Deny.  &  Klo  Gr  Itbwk  Feb 
Des.  M.No.  Ji  \V".  January... 
Det.BayC.&Ali).  January... 
I>et.Laus'),'&No  Jd  wk  Feb. 
BuluthS.H  iVAtl.  3dwk  Feb. 
Duluth  .fe  Winn..  i>eccu  ber 
E.Tenu.V'a.&  Ga  3d  wk  F'eu. 
ElKin.Jol.&Kaal  Jauuary... 
£van8<S:  Ind'plih  3d  wk  Feb. 
Evaus.  &  Uicb  3d  wk  I'eb. 
Evansv.  &  T.  H.  3d  wk  Feb 

Fitchburg Decenilier. 

Flint  &P..\larq..  3d  wk  Feb. 

Florence DeceuiUer. 

Ft.  W.  <tc  Klo  Or  lauuary  .. 
Oadsd.  &  A.  Uu.  December 
Ga.  Car'ia  <fe  No.  December. 

OeorKla  KK Deeemlier. 

Geo.  Bo. &Fla...  January... 
Geor)?ct'n&  Wn  Dec  mbcr. 
Or.Rap.&lnd...  3dwkFeb. 

Cln.  K.  A  Ft  W.]3d  wk  Feb. 

Other  lines...  3(1  wk  F'eb. 


Total  all  liue^i. 

Grand  Trunk 

Chlcik  (ir.Tr 
Det.<)r.ll.&M. 

Great  Norlh'n— 

Ht.  P.  M.  &  M. 

EaKt.  of  Minu 

Montana  Ceui 

Tot,  nygtem. 


3d  wk  Feb. 
*k  Feb.2.=) 
Wk  leb.z.i 
Wk  Feb..;5 

January... 
Jiiiiuary. ., 
January 


45,6S2 

4,811 

2,613 

21,621 

38,104 

4-<,9.5 

112,067 

40.083 

339,000 

3,092 

4,630 

1,063,782 

l,159.t'00 

8,431 

11,000 

53.919 

14.000 

6,390 

1.516 

186.00b 

133,307 

•JO  1,891 

3,052. 2,^3 

89.711 

288.123 

91,061 

617,058 

2,242,  l;«l 

26,611 

1,3(4,765 

051,728 

32,543 

4,63-.' 

1  2. 1  29 

66,731 

31,OS7 

26.36( 

9,53' 

8,390 

11  ,e9» 

1,32 

ly.OOi! 

918 

21,931 

64.443 

238,37 

29,673 

28,383 

280,0  iO 

12,880 

1 ,650 

87,239 

2.09^ 

li;9,700 

29,188 

3  7,5  0 

20,821 

33,926 

21,198 

108,939 

61,78.1 

6,199 

2,454 

25,253 

6   6,315 

52,710 

3,702 

26,7H2 

1.133 

40,19.i 

I51,3(.9 

81.201 

3.682 

40,907 

8,691 

3.215 

53,813 

306,112 

62,211 

18,349 

863,732 
101,437 
96,985 


January... 11.067,184 


3,161 

2,755 

19,055 

35.6  U 

55,613 

107,019 

39,800 

351,001 

3.839 

4.1    9 

974.30. 

1,401,127 

10.170 

11.139 

53.594 

13,(100 

8,53 

1.  83 

190,393 

103  208 

22.5.42  I 

3.008,799 

70.(.2- 

303.107 

91,611! 

660,036 

2,236,702 

24,081 

1.321,438 

630,U2y 

3j,01( 

4,542 

11.9,14 

81.351 

3(1,787 

21,5(13 

13,0,i4 

11,1)9" 

167,385 

1.481 

11,00c, 

770 

ie,t07 

55, h3 

257.361 

33,821 

25,846 

250,749 

11,164 

1,6   0 

7S.15' 

2  28 1 

ISOlSilO 

31,190 

29,080 

20,303 

32,659 

11,931 

126,151 

61,650 

5,6 

1,608 

22,651 

646,401 

61,437 

3.8.57 

19,291 

1,217 

15,261 

146,383 

60,7iO 

4.157 

44,307i 

9,664i 

4,3.=i8! 

58.3W' 

362,5071 

72,165 

25,610 

798,9451 
62,082 
97,075 

e98,10ii 


S 

189,705 

4,891,056 

1,140.585 

257,3 12 

6,2^8,91)1 

747.125 

6.6H3 

1,388,030 

472,439 

1,861,069 

375,105 

31,24 

2,013 

21,624 

236.7.55 

370.214 

321,647 

807,924 

2,119,583 

29,0  17 

4.610 

1,063.782 

13,593.711 

95,0,?2 

11,000 

596,528 

11,000 

79,126 

19,064 

1,295,010 

133,307 

2,208,972 

3  052,293 

618,123 

2,83i,901 

593,701 

4,716,(27 

2,242,130 

193,199 

2,714.915 

654,728 

214,3^ 

4,532 

64.3:t2 

517,474 

254,040 

216,596 

83.650 

81,'  72 

1,155,832 

]  ,.127 

19,002 

91c( 

114,664 

890,^39 

1,693.843 

211,333 

28,383 

280,020 

100,237 

1,650 

87,239 

22.131 

1,382,000 

29,188 

37.500 

153,391 

232,267 

160,605 

857,538 

64,785 

47,891 

12,974 

171,045 

7,5-6,506 

375,9  i7 

39,392 

26,78;i 

11,144 

292,597 

1,509,674 

81,201 

43,884 

284,5,0 

,'6,908 

24,782 

366.280 

2,613,282 

489,156 

145,891 

868,732 

101,437 

80,985 

1.067.151 


.» 

177,557 

4,4-12,-24 

1,013,701 

271,473 

5,748,056 

816.020 

6,131 

1,54«,607 

509,698 

2,0511,305 

308,8.<7 

25,529 

2.75  5 

19,055 

219,121) 

403,729 

3n.8u 

800.970 

2,078,102 

41.789 

4.1f9 

9 '4,305 

15,501.70k 

101.361 

11.139 

719.376 

13,00l) 

101.012 

2."),3l9 

1,325,739 

113,208 

2.224,203 

3,0l>8.7il,^ 

535,752 

2,710.7v;5 

593,077 

4,725,019 

2,2311,702 

17:!, 865 

2,613,983 

030,029 

211,312 

1.5  l2 

89,317 

563,415 

261.319 

179.6.4 

9', 118 

91,127 

1,190,083 

1.481 

14,600 

7T0 

99,847 

71-<,5n8 

1,872.467 

240  46;» 

2.>,84« 

2=.0,749 

90,021 

1.600 

78,151 

15,497 

1,370,100 

31,190 

29,080 

141,002 

218,227 

85,667 

902.410 

04,0o6 

44.8-7 

10,480 

158,51-i 

7,122,683 

41»,567 

41,902 

19.291 

14,188 

146,010 

1,795,414 

60.700 

42,116 

300,034 

59.136 

27,807 

387,270 

2,713,017 

8m7,515 

108,670 

798,945 
62,082 
97,075 

958,102 


RoAl.>8. 


LaUtt  Kamtntt  Seported. 


Wttkorilo 


G.BayW..St8t.P.|  January... 
Gulf&  CUicajfO.IJaniiary... 
lloos. Tun. drVi'il.' January... 
Huiueftt'ntVSbenlJatiuary  .. 
Hutch. (kaouth'n^  January... 
Illinnte  Central.  J  December. 
Ind.Dec  &  \Ve-*t.'Jauuar.v. .. 
lu.i&Gt.  Nortb'u  3d  wk  Feb. 
llntcroc.  (.Mex.)  WkJan.  21 


1892-3. 


1891  2. 


Iowa  Central.. 
Iron  Hailwuy. 
Jack.  T.  &  K.W. 
Florida  South 
Total  system. 
KauawbaAMicb 
Kau  C.  <n.  &Sp. 
K.C  F.S.&  Mem. 
K.  C.Mem. &Bir. 
Ka..CNeVifcFI.S 
Kan.C.  Sub.Belt 
K.  C.  VV  A  Gulf. 
Kan.n.Wv.ANW 
Keokuk  &  West. 
l..Erio  All.  &.8o. 
L.  F,rlo&  West.. 
Lehigh  (&  Hud.. 
Lehigh  Valley.. 

Lonit  Island 

Louis.&  Mo.Klv. 
Louis  Ev.&St.L. 
Louisv.&Nasbv. 
Louis.N.A.&Cb 
Lou.St  L.ifcTax. 
Macon  1%  Birm.. 

.Maniniique 

Mar.  &  Nor.  Ga. 
Meiuphis&Chaa. 
'Mexican  Cent. 
IMex.  National. 
[Mexican  K'way 
Milwaukee  &  No 
Mineral  Kanjje. 
Minucap.&8t.L. 
M.St.P.  &8.8.M. 
Mo.Kau.&Tex.. 
Mo.l'ac.<.t>rouM 
Mobile  &  Birm. 
Mobile  vt  Ohio.. 
Nash  Ch.&8t.L. 
N  Jersey  ANY. 
NowOrl.<fc8o'n.. 
N.Y.C.&II.R.... 
N.  Y.  L.  E  (&  W . 
N.Y.Pa.AOhio.. 
N.  Y.&N.Eui?... 
N.Y. A  Norlh'n.. 
N.  Y.  Out.  .&  W.. 
N.Y  rtusq.  <fe  W. 
Norf.  ileSouth'u 
Norfolk  &  West 
N'thcast'D  (S.C.I 
Norib'nCenlral. 
NortheruPacitli 
Wis.  Ct.  Lines 
N.P.&  W.Cem 

Ohio  &Mis8 

ObioKiver 

OhloSoiilbern.. 
Omaha  <&  St.  L.. 
Oreuoulmp.  Co. 
Pad.TRUu..)£Ala. 
I'eun.  iVlidl'd.. 

PocodVallcy 

Peunaylvaiiin... 
PeoriaDec.&Ev 

Petersburg 

Palia.  ii  Erie  .. 
Phila.ib  Kcad'K. 
Coal<VIr.Co.c. 
Total  boih  Cos. 
Lehiuh  Valley. 
Pitts.  Mar.  &Ch. 
Pilt.8bcu.&l..E. 
Pitts.&West  sy- 
Pitl.Younir  &A. 
Pt.  Kovalit  Aug. 
Pt.Koy.,&\V.Car. 
tjuiney  O  &  K.C 
Rich.  &  Pe'erab 
KioGr.  Houth'n. 
RIoOr.  West'u.. 
S.tg.TuscolaaiH. 
8t.L.A..feT.H.B'e 
8[..L.Ken'etifeSo. 
St.  L.Southw'rn. 
St.Paul&Dul'th 
S.Fran.iMN.Pac. 
Sandersv.&Ten. 
San  Ani.&  A.  P. 
8av.  Am.&Mon. 

Sllveiton 

Sioux  City  &  No. 

South  Bound 

South  Carolina.. 

So.  PaciUc  Co.— 

Gal.Har.it  S.A 

Liiuis'a  West.. 

Morgau'sL&T. 

N.V.T.&Mex. 

Tex.ifeN.Orl.. 

Atlantic  sys.rf. 

Pacitio  system 

Total  01  all..  I 

CoastDiv(Cal.)'November. 

8oj.Dlv.(Cal.)  >ovcmher. 

Arizona  Dlv..  November. 

NewMex.Ulv.  .November. 

Spar.  Uu.& Col.,  December. 

Siateu  Isl.  R.  T.  Januirj-.  . 

8tonyCl.iki.Mt..  December. 

Summit  Branch. 'January... 

Ljkeus  Valley  January... 

Tot'l  both  Co's  January.. . 

Texas  &  Pacific.  3d  wk  Feb. 

Tex  S.Val&N.W.  Jauuaiy... 

Tol.  A.  A.  i&N.M.  3d  wk  Feb. 


3d  wk  Feb 

January... 

November. 

.November. 

December. 

3d  wk  Feb. 

3d  wk  Feb. 

3d  wk  Fob 

2d  wk  Feb. 

December. 

November. 

Iiecomber 

Jauuarv. 

3d  wk  Feb. 

Januar.v. .. 

3d  wk  Feb. 

Januaiy... 

December 

IthwkFeb 

Noveiubei- 

■id  wk  Feb 

3d  wk  Feb 

3d  wk  F'eb 

4th  wk  Jau 

January... 

January. . . 

December. 

3d  wkFeb 

3d  wk  F'eb. 

3d  wk  Feb. 

Wk  Feb.  11 

llhwkFcb 

■lanuary  .. 

Jauuary... 

3d  wk  Feb. 

3d  wk  Feb. 

3d  wk  Feb. 

January... 

Jauuary... 

January... 

October. . . 
Jauuar.v. .. 
January... 

January... 

December. 
Septomb'r. 
January. . . 
3d  wk  Feb 
.T.inuary, .. 
November. 
3d  wk  Feb. 
December 
Jauuary... 

d  wit  F'eb. 
2d  wk  Feb. 
2d  WkFeb. 
Jauuary... 
3d  wk  teb. 
February  . 
January... 
December. 
■Tanuar.v. . 
Jauuary... 
December 
Jauuarv... 
3d  WkFeb. 
December. 
December. 
Ja  luary. .. 
Jauuary... 
January... 
Decern  uer. 
Jauuary... 
December. 
3d  wk  Feb 
Jauuary... 
December, 
December. 
Jauu,ary,.. 
December. 
4th  wk  Feb 
3d  ws  Feb. 
lanuary... 
id  wk  Feb. 
January... 
id  wk  Feb. 
J.iniiary. .. 
2d  wk  Feb. 
.January... 
December. 
January... 
Jauuiry. .. 
Jauuary... 
Januar.y... 
January... 

December. 
December. 
December. 
December. 
December. 
December, 


• 
38,725 

3,358 

2,839 
13,600 

6,314 
1,80<,713  1,830,787 
41,786|       49.490 


2.479 

2,026 

14.805 

4,580 


87,169, 

47,100 

45.450 

2.025 

74,797 

51.301 

176,473 

5,050 

5,83» 

90,630 

25,145 

10,495 

15.400 

15,907 

31,667 

8,842 

7.950 

7 1 ,737 

43,657 

1,760,555 

32,723 

43,307 

33,4o8 

421,770 

55.413 

17,323 

4,722 

13,008 

18.7  72 

29,001 

137,364 

78,611 

66,708 

33,265 

7,507 

132,816 

03,696 

163,171 

501,000 

27,957 

305,181 

4.33,462 

28.240 

12,461 

3.156.341 

2,194  803 

621818 


65,8 1 9 
34,113 
44,41.4 

2,302 

66,591 

68,4n5 

151,456 

6,603 

5,871 
92.C70 
24,913 

6,3115 


Jan.  1  (0  tioUt  Dat* 


18S2-3.    I    1891-2. 


I 


3.358 

2  830 

13,600 

B.311 


2.479 
2.626 

14,805 
4.580 


19,310.508  18,736.908 


41,7.0 

614.481 

12-.790 

258.919 

2.l>25 


41.882 

4.5, ->49 

728,122 

158,465 


2^,538 

7,962 

6,103 

0.',4P6 

27,192 

1,610,2.15 

4  ',2;'9 

42.637 

21.9J5 

421,780 

52.407 

19,150 

4,430 

10,941 


46,430 

50.535 

111,598 

35,919 

170,509 

50,125 

521,718 

269,691 

70,701 

346,395 

356,677 

12.725 

60.400 

54,598 

301.645 

21,12b 

18.402 

12,001 

1,923,210 

18,782 

43,169 

400.739 

1,515,781 

5,319,113 

0,821,894 

1,760,555 

3.253 

32.322 

43,676 

84  082 

21,351 

3 1,29  H 

22,316 

27,501 

10,992 

3 1  ,5  00 

8,174 

3j,73C 

2,507 

102,-100 

131,925 

9,340 

525 

173.035 

44,018 

7,200 

33,800 

19.000 

132.000 

38 1.785 
113,801 
750,321 
25,135 
153.189 


28.701 

115,772 

74,539 

05.907 

37,052 

10,113 

126,9. '5 

43,302 

151,91.5 

503,000 

22,8,^0 

285,178 

397,878 

20,07b 

13,142 

3,321,-00 

2,186,570 

651,607 

36,097 

52,070 

113,932 


170,986 

59,039 

519,910 

367,992 

101,870 

40), 86 

359,57: 

11,555 

53,736 

55,725 

2i)7,838 

0,138 

12.66J 

8,210 

5,019,741 

17,-8-i 

41.297 

418, soO 

1,727,215 

1,53^,011 

3,259.  5- 

,610,235 

3,02  . 

31,579 

47,.-j23 

80,188 

27,036 

30,!)02 

21,967 

25,-39 

11,270 

41,000 

7,274 

29,820, 

2,801' 

37,000 

121,402 

11,032, 

467 

113,017 

33,036 

0,520' 

35,0-i9: 

11,;  00 

114.590| 

387,005' 
104,808; 
099.9-'2; 
21,650 
151,166 


31,607 

58.2H7 

7,950 

178.858 

43.657 

47'2"4rti 
410  J  23 
25S.501 
3,190,334 
356,738 
50.205 

4,72 
13,008 

2'li'.025 

1,063,5»« 

643,061 

377,717 

247,043 

7,50 

132.81. 

399,032 

1.220,.S22 

3,647,528 

27,957 

305,181 

433,10.! 

271,677 

12.45. 

3,456,311 

2,194, 8o2 

4,539,63H 

4-1,430 

411,603 

111,598 

393,030 

1,212,0,0 
0.8,009 
521,71 

1,823,701 
49^523 

2,310,22'l 
356,6' 

91,975 

132,318 

51,5'-8 

3,895.783 

21.126 

18,102 

123,73- 

4,923,216 
125,83.) 
53o,5i.i 

5,  50,5  il 

1,501.781 

,T,3I9,I  13 

6,824,891 

"'3'-258 
394,131 

^80,llH 

81,082 

238,718 

2a7.167 

22,3.6 

353,249 

107,613 

247.398 

8,474 

227.037 

2,50  7 

769,600 

131,925 

83,133 

525 


49,196 

493.145 

100.569 

294,183 

2,302 


42,108 

40,739 

700,114 

150,940 


28,538 

61,023 

6.103 

471,626 

27,192 

4'oV.076 

442,005 

12<,757 

2,860,624 

355,005 

62,504 

4,430 

10.811 


215,680 
1.021,255 
5<5.720 
389,669 
239,628  . 

10,113 

126,925 

342,115 

1,0,53,789 

3,577,978 

22,820 

285,178 

397,878 

213,669 

13,142 

3,321.860 

2,180570 

4,6l'9i930 

36,097 

34  4,862 

113,932 


44,018 

7,200 

33.8:J',» 

19,000 

132,000 

4,556.124 
I,098,-I7o 
5,711.321 
2  >7,437 
l,09l>.226 


1,200,276 

717,508 

549,910 

2,196,425 

547,933 

2,741,358 

359.675 

79,717 

117,393 

55,715 

4,256,415 

6,438 

12  660 

67,780 

5,019,741 

1 '.'0,7  01 

619.647' 

6,201.361 

1,727.215 

1,532,641 

3,25«,'255 

"a.b'Ie 

336,706 
287,484 

80,488 

359,479 

311.784 

24,957 

328.340 

8  2.891 

288,926 

7,274 

200,626 

2,804 

621,8  74 

121,402 

69,046 

467 


107,187 

708,428 

189,590 

88.090 

11,994 

59,998 

1,817 

102,431 

82.989 

184.5'20 

140,032 

4,673 

23,403 


3.<.036 

6.520 

35,089 

11,500 

114,i&0 

4,517,589 
1,001,676 
5,782,836 

241,6S2  . 
1,671,. 509  ' 
13,439,738 
37,010,078 
4,'i34.280  48,97  U'^SJ  50,449,816 


1,417,123  1,391,719  13,198,070 
December,  2.638,'  O0l2,712.501  3  -.l/.i.SU 
December.  14,085,433 


207,5)0 

679,732 

190,30) 

92,722 

11.36' 

;  5,390 

1.515 

92,123, 

74.116 

106,2391 

137,063 1 

3,590 

18,422' 


3,<I5H,212 

7,358,581 

1,829,(  01 

923,914 

119.032 

59,993 

59,099 

102.431 

82,089 

181,520 

1,025.532 

4,073 

171.174 


2,175.511 

6.317,.56-'S 

1,871,720 

970.768 

134.507 

63,390 

64,393 

92.123 

74.116 

166,239 

937,851 

3.510 

128,834 
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Tol.iOliinfcDtf 
ToLF.  &  WpHi. 
Tol.Bt.L.*K.C. 
ToU*Po  Hsrii) 
mater  &  Del  . 
Union  Pacific— 

Or8.U*U.N 

Or  Kt  &A.<'o. 

U.PacI)  &(i. 

8t..To.AOrt.I>l 

All  other  lines. 
Tot.U.P  s,^p. 

Cent  Br.A  L.L. 
Tot.  eoiit'lprt 

Hontaiia  Uii  . 

Leav.  Toii.A-S. 

M8n.A.l.ABui-. 

Jointly  owut'd 

Grand  totiil. 

Vermont  Valley 

Wabssli 

West  Jersey.  ... 
W.V.C«ii.<.V  Plttn 
WestVa  &  Pitts. 
West.  Maryland. 
We8t.N.Y.  &Pa 
Wheel.  &  L,  Krle 
Wll.  Col.  &  Ana 
Wrlght8v.&  Ten. 


Latem  Hannngs  Rrporlerl.        Jan.  1  to  Lalesl  Date. 


December. 
Di-CHHiber. 
DeretubeT. 
Sil  wk  Feb. 
>fC*'inber. 
Deecuiber 
Ui'oeiiiber. 
Oeoember. 
December. 
Dt'ceiiibcr. 
December. 
Ooceinbcr 
December 
.Taiiiiarv... 
id  wk  Feb^ 
De  emberr 
.J.iuuarv  .. 
November 
Jaiiuiirv... 
r'd  wk  Feb. 
4tliwUF  b 
December. 
January... 


7,574. 4  r>7 

.^.H73,I"'^ 

5,74H.964 

Ui:),4  4 

22,721,332 

42,6:)9.58S 

»94,ii;(> 

43.59  t.74S 

754,930 

HO.  6ft 

40.-71 

825,90 

41,006.73  ' 

17.303 

11.9(17,160 

l,65s.091 

80.422 

1-2.716 

f0,083 

445.704 

195.2  •  1 

9J5.t;46 

5,427 


a  Figures  cover  only  that  part  of  mlleaee  located  In  South  Carolina. 
A  Earnings  piven  are  on  whole  JacKsonville  Southeastern  System. 
«The  business  of  the  LeUIjrh  Valley  and  Lehi^'h  <&  Wilkesbarre  de. 
partment  s  Is  Included  In  18:13.  it  Includes  earnluga  from  ferries,  etc., 
not  given  separately.  J  Mexican  ourrencv.  e  ToL  Col.  &  C;u.  Included 
for  the  week  and  since  Jan.  1  in  boti)  rears. 

.  Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

The  weather  conditions  were  again  unfavorable  in  certain 
sections  during  the  third  week  of  February,  but  our  statement 
below  shows  2-28  per  cent  gain  in  the  aggregate  on  the  72 
roads  included. 


3d  week  of  February. 

1893. 

1892. 

S 
594,422 

Increase. 
77.230 

Decrease. 

Atch.Top.  <fc  Pan.  Fe  Sys. 

671,652 

S 

St.  1x11118  &  S m  Fr.  Sys. 

16B,40li 

150,679 

15,721 

Colorado  Midland  .  . 

31.70- 

38.446 

6,7.18 

Bait  &  oliio  Southwest. 

45,K8'i 

47.294 

1,61  J 

Ballttlo  Roch.  *  Pltisb... 

4i.9.^(i 

5.1,613 

«.657 

Canadian  l^aciflc 

339,000 

35  i, 0.0 

12.000 

Chesap'.'k'    &  Ohio 

18<),0bii 

190.  J  93 

4,324 

Chloano  iv  East.  Illinois.. 

89,711 

70.027 

19,68  J 

•Chicago  &  Grand  TruuK. 

64.717 

72,60 

7,883 

Ohlcajro  Gieat  West'u. 

91,66: 

91.611. 

5i 

Chlcairo  Milw.  &  St.  Paul. 

5R6  831 

543.114 

23,72t 

Ohio.  Peoria  &  St.  Louis. 

2H.61 

24.08 1 

2,.->2 

ChicaKO  &  West  MiehiRan 

32,543 

33,010 

467 

Cin.  Jacksftn  &  Mackinaw 

12,   29 

ll,a54 

175 

01n.N.O.  &T.Pao.(5  roadsi 

142.69' 

167,38.i 

2l,68U 

Olere.  Cin.  Chic.  &  St.  L. . 

238.17 

2,i7,361 

18,aii.! 

Peoria  &  Eastern 

29.673 

33.8  i 

4,148 

C'll.  Shawnee  &  Hocking. 

12.88c. 

11,101 

1,71(, 

2.09" 

2.281 
173.900 

184 
2,70U 

Denver*  Rio  Grande... 

171,200 

•Detroit  Gr.  Hav.  &  Mil.. 

18,38: 

23.087 

4,700 

Detroit  Lansing  cSi  North. 

20,821 

20,30j 

5ig 

Duluth  8.  8.  A  Atlantic... 

33,9i6 

32.65 

1,26: 

East.  Tcnn.  Va.  &  Ga 

108,9.W 

126,154 

17,215 

Bvansv.  &  Indianapolis.. 

6.199 

5,671 

528 

Evans V.  &  Richmond  — 

2.454 

l,60r 

8it 

Evansv.  &  Tene  Haute. 

25,.i5.1 

22,651 

2  60 

Flint  &  Pere  Maiquette.. 

52,710 

6l.4:r 

8.7^7 

0raud  Rapids  &  Indian.i. 

40,90: 

44,307 

3,40  ' 

Cincinnati  E.  &  Ft.  W.. 

8,691 

9,66 1 

9T3 

3,215 
337,71 

4,338 
333,61.'- 

1.14i 

•Grand Trunk  of  Canada 

"4,055 

Intern'l  &  Gt.  Sorth'n  ... 

87.169 

65.M19 

21,<.'j. 

Iowa  Central 

45,450 

44,41S) 

1  031 

Kanawha  &  Michigan 

s.ose 

6.603 

1,517 

Kansas  City  Clin.  &;  Bpr. . 

5,839 

5,871 

32 

Kan.  City  Ft.  S.  &  Mem.. 

96.o3d 

92,670 

3,96R 

Keokuk  i&  Western 

8,84-.' 

7.962 

8  SO 

Lake  Erie*  Restern — 

71,737 

62,19c 

9,i41 

6j,968 
35,46!- 

62,02K 
2i,9.i5 

1,060 

Louisv.  Evans.  *  St.  L.. 

'i3,48o 

Louisville  &  Nashville... 

4'I,77(i 

421.78c. 

10 

Louis. "N.  Alb.  &  Chicago. 

55,413 

52,407 

3,03o 

Memphis  &  Charleston. . . 

29,601 

2s,70, 

897 

137,364 
78.6   1 

145,772 
74.539 

8,408 

Mexican  N  ational 

4,0/2 

Milwaukee*  Northern.. 

28,780 

26.931) 

1.S4I 

Minn.  St.  P.  *S.  Ste.  M.. 

6i.69o 

43.302 

20.394 

Ho.  Kansas  *  Texas 

163.171 

1    1.915 

11,256 

Mo.  PaciHc&lrouMt.... 

501.000 

50   ,0110 

2,000 

Hew  York  Ont.  &  West'n. 

56.530 

a2,u7i. 

4,465 

Norfolk  &  Western 

1711,569 

170,986 

417 

12,725 

11,555 

17,8^8 

1,170 
891 

Peoria  Dec.  *  Evansv... 

18,782 

Pittsburg  &We»teru 

.     43,6.5 

4  7,523 

3,348 

Riu  Grande  Southern 

12,331 

10.689 

1,612 

Bio  Graurte  Western...  . 

36..io0 

41.0  JO 

4,5u0 

Bt,  Joseph  *  Gd.  Island.. 

32,5S0 

29,876 

2,704 

Bt.  L.  Alt.  *  T.H.  Brches 

33.730 

29.8iO 

3,910 

81.  Louis  &  Southwesi'u. 

I0.i,400 

87,600 

14,800 

Texas  *  PaciHc 

140,03:i 

137,063 

2,90s( 

Tol.  Ann  A.  A  >,  Mich... 

23,463 

1H.422 

5,041 

Toledo  *  r>hiu  Central... 

38,831 

27,4b  8 

11,363 

Toledo  i  eoria  *  West'n.. 

2l,»5S 

21,637 

82 

Toledo  St.  L.  *  Kan.Cily. 

31,6d0 

33,58i 

6,932 

Wabash 

265,000 

2,T  7,000 

8.000 

Western  N.  V.  *  Penn... 

65,800 

61,000 

4,80O 

Wbeeling  &  Lake  Erie  . . . 

23,  124 

23,497 

127 

Total  (72  roads)^ 

6,656,199 

6,507,599 

303,975 

155,375 

Net  Increase  (»28  p.  c.l 

118,600 

*  For  week  ending  February  Ir. 


Our  final  statement  for  the  second  week  of  February  covers 
79  roads,  and   shows    a    decrease    of   1"71  per, cent  in  the 

aggregate. 


2d  week  of  February. 


Prevlouslv  reo'd  '  72  r'dsl 
'hlc.  Peoria  .fe  St.  Louis. 
Grand  I'niiik  of  Can  Ida. 

Kanawna*  Htehigan 

Mexican  Kailway 

Pjttftiiurg  &  Western 

San  Francisco*  So.  I'ac. 
loledo  Peoria  dc  West'n . . 

Total  i79  roadsl 

Netdecrease  (171  p.o.i 


1893. 

1892 

I^vrease. 

IHereiui' 

$ 

« 

$ 

S 

6,532.121 

6.6l2,S0i 

308.316 

389,550 

25.295 

2  4,^73 

722 

309.H3 

311,996 

32,360 

5.242 

5.'4  1 1 

•  ■>     •■ 

701 

6e:.76  - 

65.967 

801 

42.0(7 

47,52  1 

5,127 

9,34.1 

11. ":i. 

.>•■     -- 

1,692 

19,1.52 

21,687 

2,535 

7,009,651 

7,131,527 

310.389 

432,265 
121,876 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowiog  shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  fr.jm  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  February  IS.    The  next  will  appear  in 

the  issue  of  March  18. 

. tiroati  Saminffn. , 

1892-3.  1891-2. 

Roads  gs  $ 

At.  T.  A  8.  Fe  Sys.h.Jan.  2,892.108    2.620.595 

July  1  »o  Jan.  31. ...23,588,3-5  22,110,4.1 

8t.L.*SauFr.8vs.bJan.       675.693       .')99.5H 

July  1  to    Ian.  31....   5,76t-,960    5,430.371 

Colorado  Mid.b....  Jan.       159.395        l.i9,34t 

July  I  to  Jan.  31....    I,290,9s3    1,22j.677 

Aggregate  Total.b.Jaa    3,727,198    3.379.472 


— Ve(  Bamtnai. — 
1892-3.      1891-2. 


Canadian  PaciUc.a..Jan.   1,535.5^3  1,609,102 

Cent.of  New  JerseyaJan.   1,063,782  974.305 

Ohesaneake&Ohioa.Jan.      737.956  754, .i60 

July  1  to  Jan.  31....   6.127,914  6,073.086 

Ohio.  Burl.  &Quin..bJ an.  3.052,293  3.008,79 J 

Ciuo.M.*8t.  Paul..aJan.   2,555,182  2.420.917 

July  1  to  Jan.  31.  ...21, 174, 322  19,973.952 


5=^,838 
718,5  58 
404  519 


Clevel.  Cau.&So.b...Dec.  61,143 
.Tan.  I  to  Dec.  31....  890.819 
Julyl  to  Dee  31....       517,709 

Current  River Jan.         13,163  8,775 

Kan.  C.  Ciiu.  &  Spr..Jan.         29,484  23.556 

Kan.C.  Ft.  8.  .fe  M..a.Jan.       438,961  421,737 

Jul}   1  to  Jan.  31....   3,112,047  3,003,012 

Kan.  C.  Mem.  *  B. a.  Jan.       110,611  99,487 

July  I  to  Jan.  31....       73.',275  74  ).0l7 

Louisv.  *  Nashv.b..  Jan.   1,857,669  l,5Sl,^8l 
July  1  to  Jan.  31  ...13,542.598  12,612,757 

N.Y.L.  E.&  Western.eJan.   2,194,862  2.186.570 


f  15,034 

337,605 

240.136 

2.056,691 

8  16,954 

670,709 

7,524.416 

21,560 

312.793 

179,633 

2,313 

10379 

127.133 

9J6,576 

35,385 

145.213 

687.621 

5.1J8.943 

'515,760 


Oct.   1  to  Jan.  31. ...10,075,734  10,386,301  *3,279.673 


N.  Y.  Sus.  &West.  .bJan.  114,598 

.Vorfolk  *  Western.. aJan.  683,747 

Northern  Central. b.. Ian.  521,718 

Phila.  &  Reading Jan.  1.505,781 

Dec.  1  to  Jan.  31...  3,174,148 

Coal*  Iron  Co.; Jan.  5,319,113 

Dec.  1  to  Jan.  31..  8,6J6.848 

Total  both  Go's  :....Jan.  0,824.894 

Dec.  1  to  Jan.  31. .12,110,996 


113,932 

700.262 

519,910 

1.727,215 

3,608,737 


47,156 

86,132 

109,476 

322.760 

1,239.694 


1.5.12,041  df.  198,578 
3.318.464     de(.9.273 


Lehigh  Valley Deo. 

Klo  Grande  West.b. .  .Jan. 

July  1  to  Jan.  31... 
St.L.A  &T.H.bc3.b...Dec. 

Jan    1  to  Dec.  31 

renn.Coal,  I.  c&RK...Jan. 
Wabash. b Jan. 

July  1  to  Jan.  31 


1,760,555 
149.896 

1,535,346 
143,818 

1,531,861 


3,  ^59.2,55 
6.925,200 
1,610,235 

183,276 
1,629.311 

135  l!<0 
l,435,e26 


1,063,829 
8,750,214 


1,121.160 
9,0^5,130 


214,182 

1,'.!30.420 

589,473 

35,794 
56'2,149 

59,407 
631.177 

66,000 

168,196 

2,197,312 


514.740 

7,032,521 

149.725 

2,140,433 

37.224 

327,797 

701,687 

9,500,799 

532,151 

318,553 

154,282 

1,587,283 

939,589 

679,522 

7,738,4-22 

18,768 

249,81» 

141,747 

1,362 

6,755 

97.430 

936,823 

18,815 

181,275 

448,152 

4,460,618 

-454,237 

'3,166,656 

50,168 

167,076 

132,937 

742,710 

1,650,391 

9,261 

81,585 

751,971 

1,731,9'; » 

400,932 

54,182 

644,044 

65,096 

623,846 


221,715 
2,423,339 


a  Net  earnings  here  given  are  after  dertuctina  taxes. 

b  Net  earnings  here  given  are  before  deduetiug  t.i]cea. 

c  Net  earnings  are  here  given  after  dedue.ting  taxes  on  property. 

*  After  deauctini;  proportion  due  rcids  operated  on  a  percentage 
basis,  net  in  January,  18.(3.  was  *  i48.3  i7.  ai-'aiiist  t:2 '3,665  in  1892, 
and  October  1  to  January  31,  $-',360,03.1,  against  $2,269,142. 

t  The  business  of  tue  Lehigh  Valley  and  Lehigh  &  Wilkesbarr* 
depanmoiits  is  included  in  1»93. 

Interest  Charges  and  Sarplns. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

-— /)i(er'<,  rentals,  <tc~.  '—Bal.  of  Net  Earns,— % 
1892-3.         1891-2.         18i»2-3.         1891-2. 
$  $  •£  $ 

850,000        850.000  df.l  18,018  df.260.26O 
5,950,000 
275,000 
1,925,000 

6>»,ono 

483,000 


Roads. 
Atch.  T.  &  9.  Fe. t . . .Jan. 

July  1  to  Jan.  31 

Bt.L.  &8.  F. Jan. 

July  1  to  Jan.  31 .. 

Colorado  Midland. Jan. 

J  uly  1  to  J  an.  3 1 . . 

Aggregate  total  t..Jan.  1,194.000 

July  It.)  Jan.  31..   8,358.000 

CUlo.  Burl.  &  Quincy. Jan. 

Current  River Jan. 

Kan.  C.  Clin.  &  Spr..Jan. 
Kan.  City  Ft.  8.  &  M.Jan. 

July  i  to  Jan.  31 

Kan.  City  Mem.  &  B.Jan. 

July  1  to  Jan.  31 

Tcnn.  Coal  I.  &  RR..  Jan. 
Feb.   1  to  Jan.  31 

I  Including  miscellaneoas  Income. 


5,950,000  2.231,383  1,607,520 
273.000  df.lf9.054  df.123,275 
1,925,0,0  251,645  215,182 
67.000  def51,0l8  def  29,776 
469,00 J  dt.240,606  df.  141,203 
1,192.000  df.308,092  df.415,313 
8,341,000  2,'242,422  1,681,799 
16,954  124,514 
def.  1,379  def.5,330 
def  2,759  def.6,884 
3 1,980  7,055 

261,376  279,060 
def.2,861  def.17,718 
»l.i20,787de(.72,734 

5.700         

439,000         


830,000 

815.075 

6,692 

6  692 

13,633 

13.638 

91,153 

90,375 

645,'200 

65  7,763 

38,246 

36,533 

266,000 

254,009 

60,300 

Karcb  4,  189i].j 
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CniiHolidiition  Coal  Company. 

(For  the  year  ending  December  il,  1898.^ 

The  report  of  Mr.  Chas.  F.  Miyer,  President,  says  that  the 
itteam  coal  trade  of  the  Atlantic  seaboiid  f  )r  iHh  year  1893 
suffered  from  the  Kame  ciiisfs  that  have,  for  several  years 
past,  resulted  in  neeliessif  unremunerative  prices.  This  h'ls 
been  the  situmion  iu  the  face  of  a  very  active  denoaiid.  The 
exteoEions  and  improvements  in  the  mining  departrient 
have  been  successfully  continued,  and  they  are  accomplishing 
the  ecoBomies  and  enlHraed  facilities  anticipated  tnerefroin. 
The  substitution  of  hteara  for  horse  and  man  i>ower  is  being 
continued,  wherever  practicable.with  very  satisfactory  re-ulta 

The  daily  output  capacity  of  the  company's  mines  was  re- 
duced to  4,000  ions  for  a  portion  of  the  past  year,  but  it  is  ex- 
pected during  the  present  year  to  attain  the  former  capacity 
of  4,500  tons  daily. 

In  every  departm'^nt  the  property  of  the  company  is  capa- 
ble of  doinjT  the  business  of  the  approaching  season  in  a  thor- 
oughly efficient  manner. 

Results  for  three  years  were  as  follows  : 

1890.  1891.  1393. 

Ip  ip  9 

Receints  from  mines,  railroads,  rents. 

&c.  (inchidlne  OOHl  ou  hiiurt) 2.583,092    2.,58l.338    2.4U,994 

Expenses  (iocludliig  extraordinary).. 2,1 14,636    2.198,(152    2.t 70,777 

Net  receipts 468,456  3e4,386       3.'>1,217 

Detturl— 

Interest  on  debt 131.7.^9  122.730        116,900 

Slnklngfund 50.000        

Balance  to  credit  of  profit  and  1)SB  .  286,716  261,656  237,317 
Derluet — 

Dividend 205.000  205,000  205.000 

Amount  carried  to  •'Rojalty  Fund"..  47.931  45.586  47.104 

252,9J1        250,586       2.52.104 

Balance  33.785         11.070  def.  14,787 

Total  bal.  to  profit  and  loss  Dec.  31..      80,436         91,308         76,720 

Burlington  Cedar  Rapitig  &  Northern  Railroad. 

CFor  the  year  ending  Deo.  31,  1892.^ 
In  advance  of  the  annual  report  the  Chronicle  is  enabled 
to  publish  the  retultj  of  1892  as  follows  : 

FISCAL  RESULTS. 

1SR9.  1890.  1891.  1892. 

Miles  operated  Deo.  31....     1,046  1.046  1,083  1.134 

$  $  $  $ 

Gross  eamines 2.986.543    3,303,982    3,88fi.339    4.350.5^9 

Oper.  expenses  and  taxes. 2, 177,934    2,457,833    2,613,643    3,179,141 

Net  earnings 808,«09       816,117    1,2T2,K96    l,171.4l« 

Add  other  receipts 96,308       105.256         21.410         10,'JOO 

Total  income 904,917       921,403    1,297,106    1.131,648 

Deditel— 
Inter*  St  on  debt 771.1.30       773,479       778.055       780,180 

Surplus  over  Interest 133.787       115,924       519.051       401.4H8 


GENERAL   INVESTMENT    NEWS 

Called  BondR.— The  following  bonds  have  been  called  for 
payment.  Tbe  numbers  may  be  learned  at  the  offices  of  the 
different  companies. 

Fargo  &  Southern  Railway  Company  Income  Bonds.— 
Notice  is  given  that  thi  se  bonds  will  be  paid  on  the  1st  day  of 
April,  1893,  at  the  Chicago  Milwaukee  &  St.  Paul  Railway 
Company  office.  No.  42  Wall  Street,  New  York. 

Chicago  &  Western  Indiana.— Sixty- four  bon'ls  of  the 
issue  of  1879  have  been  callnd  for  payment  May  1. 

Milwaukee  Lake  Shore  &  Western.— An  advertisement 
in  another  column  j^ives  the  num^)ers  of  tlie  bonds  called,  re- 
ferred to  in  last  n  eek's  CHRONICLE. 

Lehigh  Valley— Philadelphia  &  Reading.— A  Pnilarlel- 
phia  dispatch  of  March  2  said  :  "The  rental  of  the  Lehigh  Val- 
ley Railroad  under  the  It-ase  to  the  Reading  is  to  be  reduced 
from  7  to  5  per  cent.  This  is  the  result  of  several  conferent-e-; 
that  have  taken  place  between  the  Executive  Committee  of 
the  Lehigh  Vallny  directors  on  the  one  fide  and  the  receiver.-i 
of  the  Reading  Railroad  on  the  other.  These  conMiltation.'i 
resulted  in  a  formal  proposition  that  the  rental  be  reduced  for 
the  present  to  5  ( er  cent.  This  was  ratified  at  yesterday's 
meeting  of  the  receivers,  and  efforts  will  be  made  to  raise  the 
money  to  pay  this  reduced  dividend. 

The  Reading  peo(le  assert  that  for  some  time  to  come  the 
business  of  the  Lehigh  Valley  will  not  warrant  the  payment 
of  7  per  cent  in  divi  lends.  The  receivers  expect  to  pay  tbe 
quarter's  rental  of  II4  per  cent  due  April  1.5. 

Missouri  Kansas  &  Texas. — A  dispatch  from  Houston 
Tex.,  says  the  last  ral  has  been  laid  completing  the  trtck  oi 
the  Missouri  Kansas  &  Texas  Railway  from  the  former  ter- 
minus at  Bigjiy  lank  to  Houston.  The  line  from  Lockhan 
to  Smithville,  compleiini;  the  western  connection  toward  San 
Antonio,  was  tinit-hed  some  time  siuce.  The  cuustruciioii 
forces  will  now  be  employed  in  thoroughly  ballasnng  the 
new  track,  ai  d  it  will  be  delivered  to  the  oiiera'irg  dfpiit- 
ment  in  ample  time  for  the  opening  of  the  summer  busine.-s. 

New  York  &  ^orthern.— Notice  is  givfn  to  the  secocd  mort- 
gage bondholders  of  the  N»w  York  &  Northrrn  Railway  Co. 
that  the  bondholders'  agreement  of  April  26,  1892,  not  havirg 
been  signed   by   holders  of  12.000,000,   necessary  to  make  it 


operxtive,  it  is  hereby  terminated,  and  holders  of  o-riiflcateii 
of  The  Knickerbocker  Trust  Co.,  issued  in  exchange  for  bonds 
deposited,  will  receive  their  bonds  ao  deposited  upon  surrender^ 

of  such  certifii-atea. 

NfW  York  New  Haven  &  Hartfurd.— At  Hartford,  Ckton., 
Marcl)  1,  the";  House  deliafed  the  resolution  authorizing  the 
Ni-w  York  New  Haven  &  H  irtford  Kailroid  to  iocrca-te  the 
capital  stock  to  $100,000,000,  and  pissed  it  by  a  practically 
uoai.imous  vote.     Amendments  were  voted  down. 

Tbe  resolutioQ  adopted  makes  the  limit  of  capital  sto^k  of 
the  New  York  New  Haven  &  Hanford  Railroirt  $100,000,000, 
which  will  provide  for  an  additional  issue  of  $49,.'500,000  stock. 
The  number  of  directors  shall  not  b<  more  thaT  twenty-one, 
a  majority  to  live  in  Connecticut.  The  resolution  amending 
the  chaiier  to  permit  the  is-'ue  of  capital  stock  may  be  ac- 
cpptnd  by  a  vote  of  two-thirds  of  the  stockholder.s  present  at  a 
meeting  called  for  the  purpose. 

Northern  Pacific.- The  board  of  directors  has  issued,  in 
pamphlet  form,  an  answer  to  the  recent  criticisms  of  the 
investigating  committee.  This  answer  will  be  found  at  length 
on  previous  pages  of  the  Chronicle,  and  attention  is  here 
called  to  some  of  its  principal  points,  in  which  the  charges  of 
the  committee  are  apparenily  well  met.  The  directors  say  in 
beginning:  "  We  shall  show,  in  the  flr-(t  place,  that  the  acta  of 
the  present  man'agement  complained  of  by  the  committee  were 
pither  authorizel  or  approved  by  you  through  form-^I  votes, 
representing  larj^e  majoriti<'8  of  the  entire  stock  of  the  com- 
pany ;  and.^in  the  second  (ilace,  we  shall  show  that  these  acts 
were  wisely  conceived,  judiciously  ex-cured  and  have  been 
for  the  best  interests  of  the  property  entrust^-d  to  our  charge." 

As  to  the  Seattle  Lake  Shore  &  Eastern  Railway  the  direc- 
tors say  : 

"In  reference  to  the  cvltlclstn  passed  npon  tlic  acquisition  of  the 
Seattle  Lake  siiore<&  Eastern  Railway,  it  should  lie  borne  in  mind  that 
an  agerressivB  policy  was  at  that  time  licitiR  pur.sued  by  rival  llaes." 
*  •  *  "In  the  belief  that  tie  extension  of  tb>!  thre»  rival  lines  men- 
tioued  to  .>ieatile  woulil  result  in  a  large  diver»ion  of  traffic  Irom  your 
compiviiy,  and  th.at  t'lerc  was  further  itniuiuent  danger  that  the  country 
north  or  . Seattle  would  be  taken  possession  of.  It  was  rc!?arded  by  your 
bo^id  of  directors  ai>  of  th"  fli>t  iinportan<e  to  secure,  by  lease  or  pur- 
chase the  control  of  this  Seattle  Luke  Shore  &  Eastern  Railway  Line. 
After  luonth.s  of  neirottalion  it  was  found  that  tbe  property  could  only 
be  eeoureu  by  a  purchase  of  its  capital  stock.  The  purcha-^e  was  made 
and  the  price  mentidticd  in  the  report,  of  the  cinnniitteo  was  paid  for 
31,62h'<  shares  of  the  capital  stock.  The  price  seemed  at  that  time 
reasonable,  as  the  road  was  then  earning  its  fixed  charjc  's  aud  a  sur- 
plus. We  are  confident  th-at  the  wisdmn  of  this  p'irchase  and  the 
acqnisitinii  of  this  poperty  can  easily  tie  demonstrated."  *  "  '  "The 
(leflcit  for  the  six  months  endinc  December  31.  18Hv.  was  $118,802  71. 
Main  line  eHTOlnus  (lom  business  or i.'inatiiiK  on  this  branch  line  for 
the  same  period  we'  e  ♦3iiO,16().  Sixty  per  cent  of  such  earnings,  the 
ratio  aipprovedby  the  committee,  is  *33i'.09>>  If  this  branch  DC 
credifed  with  such  percentage,  it  »ho<va  a  net  profit  to  the  Northern 
Pacific  RR.  Co.  of  *2 1 7,^03  /  9,  or  about  12 1*  per  cent  on  the  cost  of 
the  stock  afterpayment  of  interest  on  the  bonds.  lutlie  opiuionof 
your  board  of  directois.  they  would  have  been  guilty  of  an  act  of 
•stupendous  and  Incredible  folly'  had  they  not  at  the  time  in  question 
acquired  this  property." 

As  to  the  Wisconsin  Central  lines  they  say  : 

"  In  rcfly  to  the  criticism  of  the  committee  upon  the  lease  of  the  Wis- 
consin Central  railroads  aud  the  acquisition  of  the  Chicago  &  Northern 
Pacific  and  Calumet  Termiual  companies,  your  board  wi^h  to  state  em- 
phatically that  considering  "11  exlstinsconditionstliese  lines  represent 
by  far  the  most  valuable  additions  ever  made  to  your  properties,  as 
time  has  alrea<ly  proved."    *    *    * 

"  A  lease  was  not  ett'ected  iu  the  first  instance,  but  a  traffic  oontraot 
between  the  Northern  I'ncific  and  tiie  Wisconsin  Central  w.is  entered 
into  on  M^iy  '2. 18S9.  the  terms  of  which  were  set  forth  In  the  report  of 
your  fresideot  to  yon  at  your  annual  mcetini;  in  1S89.  While  this 
tratfic  contract  was  in  force,  the  policy  of  extending  your  Hue  to  Chi- 
cago ami  making  that  your  eastern  terminus  was  a  sublectof  almost 
constant  consideration  aud  discussion  and  finally  resulted  In  the 
unanimous  judgmint  of  your  olflcers  and  directors  in  favor  of  thi» 
policy.  It  was  also  ihe  nnauiiuo  is  opinion  of  your  ofBrers  and  direct- 
ors tiiat  vonr  interests  would  be  best  promoted  by  a  iiermanent  lease 
of  the  Wisconsin  Central  system  and  through  it  of  the  Chicago  * 
-Northern  Pacific  ttrmiuals  at  Chicago.  This  lea.so  was  by  the  unani- 
mous authority  of  vo'ir  directors  executed  on  April  I,  IS90  It  was 
paliliciv  recortlcl.  printed,  accessible  to  you  all.  and  many  of  you 
familiarized  yourselves  with  its  terms.  It  was  finally  submitted  and 
reid  to  ycui  at  \our  auuual  meetiiis  iu  October,  18.(0,  and  ratified  by 
the  umuinious  vote,  bv  ballot,  of  all  the  stock  present.  62  ',6 19 shares. 
Asltw^as  known  that  this  lipase  would  b,"  presented  to  you  at  this 
aniiu.al  nicctiug  for  latiflcatioo,  the  fact  that  no  share  of  slook  was 
voted  agaiui-t  it  lur'icated  that  jour  approval  of  the  lease  wasprac- 
ticallv  unanimous."    *    *    ' 

•*  If  the  Wisconsin  Central  lines  be  consid* red— as  they  really  are— 
distinct  from  tlie  lornlnals  at  Chicago  and  Milwaukee,  the  reanlt  of 
tlieir  operation  shows  a  net  pr  iflt  to  you  from  the  oate  of  the  lease  to 
December  31.  1892.  of  $191. T05  (U.  The  expense  of  th'>se  terminals 
is  chargeable  against  the  entire  system.  It  has  not  oeen  so  charged 
on  the  companv's  books,  au.1  therefore  appears  on  iho  balance  sheet, 
because  th."  leases  provide  that  whca  the  Chicago  termiuals  show  a 
uet  profit  these  advances  will  be  ro  pal<i  to  (Our  Com  laoy.  Theden- 
ciency  shown  by  the  noinmitlce  arises  only  when  the  expanse  of  these 
tcrminds  is  charged  solely  »giiu.st  the  Wisooniiu  Central  division 
and  not  against  the  entire  system." 

As  to  the  Chicago  &  Northern  Pacific  Railroad  Co.,  the 
replv  is  quite  lull,  and  among  other  things  it  is  remarked 
that 

'•  On  page  22  the  committee  criticises  the  valuation  p1ao>)d  upon  the 
Chicago  &  Northern  Pacific  propeitj  and  mikes  so'iie  oo:apan»on« 
between  thi  value  porsq'iirc  f  lot  placed  by  th.>  cumi>any  upon  partes 
of  the  pmiwrtv  and  valiatlous  imde  hv  certain  re. il  e->tite  ftxnerts. 
We  think  tli  it  ihe  valuation  placed  upon  the  property  by  the  company 
is  not  t  'O  high,  if  such  valuation  1  e  considered  in  conai'oiion  with  the 
fact  that  Ihe  land  -so  valued  lorms  part  of  a  gie  it  loriuiiial  system 
which  could  not  be  duplicated  at  any  price,  and  is  loo  .tod  where  the 
policy  ol  the  municipal  goverumint  prohibits  thu  er  lulinr  of  now  or 
additional  Irauchises  for  tlio  construction  of  .surface  ro.id.s.  It  the 
valuation  of  the  property  given  bv  the  company  be  '  clUMiI  to  me* 
the  views  of  the  committee.  It  still  leaves  such  valuation  from  *2,- 
BOO.00.1  to  .+3.  iiiO.OIIO  in  excess  of  the  present  funded  debt.'  ,  *      ^     , 

"  Your  company  now  owns  over  HIS.OOO.OOO  of  the  capital  stock  of 
the  Chicago  *  Northern  I'aoillc  Kailro:id  Comoauv  whic-h.  at  current 
prices,  is  worth  nearly  *2,000.00a  In  caah.  This  stoctt  was  not  re- 
ferred to  by  the  committee  as  an  asset  of  your  oompa  y.  Ths  ooni- 
mlttee  has  charged  the  entire  outstanding  bonds  of  the  Chleago  A 
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Northero  Pacific  in  its  statement  of  the  funded  debt  against  tbe 
Northern  Pacific,  but  it  has  failed  to  credit  any  of  tbe  earningj  of  the 
Cbioago  &  NortUeru  Pacific  to  your  company." 
As  to  the  Northern  Pacific  loans,  the  pamphlet  says  : 
"On  page  9  of  tbo  report  tbe  committee  criticises  the  Chrtlrra.xn  of 
your  board  for  laaniujr  money  to  your  com  jany,  and  your  directors  for 
accepting  aiich  loan.  At  rtio  time  this  loan  was  made  and  rcnewe.l  the 
money  could  not  be  raised  by  sale  of  your  securities  witho  it  s  icriUce 
This  was  a  p.irt  of  a  ayudloate  loan  representing  a  large  portion  of 
your  floatine  debt.  The  situatiou  of  your  company  was  such  thit 
twelve  moulha'  loans  wore  considered  safer  than  call  or  short-tlino 
loans,  even  at  a  higher  rate  of  interest,  as  it  was  expected  that  sucli 
loans  would  give  am,)lo  time  for  tbe  market  to  react  and  for  a  s^ile  of 
your  securities  upon  favorable  terms.  The  syndicate  loan  was  eflTectea 
and  rcuewid  largelv  thiou;;h  the  Influence  of  the  Chalrm-vn  of  yoar 
board,  and  nmong  his  personal  friends.  The  loan  was  made  possible 
with  bis  f  lends  by  coutideuco  inspired  tbrougb  his  iuiiividuil  sub- 
lorlption  of  .^725."O0.  His  action  under  the  circumstances,  instead  of 
bclnc:  a  subject  of  ciitloisra  and  censure,  is  entitled  to  tbe  hightet  oom- 
meDdatlon." 

Old  Colony.— At  Boston,  February  33,  a  sp3cial  meetina;  of 
stockholders  of  the  Old  Colony  voted  upon  the   leasa  of  the 

groperty  to  the  New  York  New  Hiveu  &  Hartford  Railr  a1 
ompany,  as  agre  -d  ti>-bv  the  directors.     The  vote  was  87,093 
shares  in  favor  of  and  539  against  the  lease. 

Oregon  Paciflc— The  foreclosure  sale  advertised  for  March 
1  was  at  the  request  of  certain  of  the  bondbolders  adjourned 
until  Tuesday  the  7th  iust. 

Paciflc  Short  Line. — A.  di-ipatch  from  Sioux  City,  Iowa, 
says  that  the  Pacific  Short  Lina  Bridge,  begun  three  years 
ago,  and  on  which  work  was  su.'spended,  owing  to  financial  re- 
verses, is  to  be  completed  at  once,  850  men  t)eing  now  em- 
ployed. The  structure  will  be  sixty  feet  wide  and  will  cost 
over  §1,003,000.  It  is  expecte  1  thac  the  bridge  will  be  com- 
pleted by  November  1.  The  Paciiic  Short  L'lie  also  is  getting 
ready  to  push  westward  from  O'Neill. 

Philadelphia  &  Reading — No  statement  has  yet  breo 
issued  by  the  Reading  rectivers,  and  they  are  presumably 
hard  at  work  on  it.  Mr.  McLeod  has  been  in  Boston  again 
this  week,  and  the  holders  of  secuiities  instead  of  c  larging 
any  lack  of  integrity  or  good  intention  on  his  part  are  much 
mere  likely  to  pay  him  the  f  ompliment  of  thinking  that  they 
have  bad  too  little  of  his  time  and  executive  ability  in  ihe 
direct  management  of  Reading  affau-s  in  the  past  .six  months. 

There  ia  something  quite  extraordinaiy  in  the  report  of 
earnings  for  January  and  the  two  months  of  the  fiscal  year,  as 
given  below,  in  view  of  the  higher  prices  for  coal  and  the 
larger  distribution.  The  lack  of  better  profits  in  the  late 
fiscal  year  and  this  very  unfavorable  statement  for  the  first 
two  months  of  the  current  year  are  calculated  to  awaken  ap- 
prehensions that  the  affairs  cf  the  company  are  not  being 
sharply  and  economically  administered,  and  that  other  com- 
panies have  been  getting  most  of  the  benefit  of  the  coal  ex- 
pansion. 

The  contract  with  the  Finance  Company  for  the  tale  of  coal 
is  something  quite  unusual  and  must  be  a  large  expense  to 
the  Reading  Company.  This  contract  has  never  yet  been 
thoroughly  explained,  and  all  that  has  appeared  concerning 
it  is  apparently  against  the  best  interests  of  the  Railroad  Com- 
pany, so  far  as  concerns  economy  and  an  aggressive  pushing 
of  its  coal  .sales  at  prices  fairly  competing  with  other  com 
panies.  In  striking  contrast  to  Reading's  poor  statement  of 
earnings  ia  the  following  dispatch  from  Philadelphia  today: 
'The  earnings  of  the  Finance  Couamittee  of  Pennsylvania  in- 
creased to  such  an  extent  in  January  and  February  that  the 
whole  interest  on  the  preferred  stock  was  earned  in  these  two 
months  for  the  entire  year." 

The  reported  reduction  for  a  time  of  the  rental  payable  to 
Lehigh  Valley  from  7  to  5  per  cent  per  annum  is  a  good  feature 
this  week,  and  indicates  a  spirit  of  compromise  aud  forbear- 
ance which  may  preserve  the  vitality  of  the  important  con- 
tract of  lease  between  the  Reading  and  Lehigh  Valley  com 
panies. 

— The  statement  of  earninfis  for  January  and  the  first  two 
months  of  the  fiscal  jear  shows  the  following : 

. Junnary. .  — Dee.  1  loJmi.  31. — 

18t2.  3893.  18iJl-32.        1891-93. 

RiiLHOAn  Company.         sB  *  $  $ 

Oross  receipts 1,727,211    l,l50.i,781  3,603,737      3,474,1IS 

Gross  expenses 981,.501    1,183,0^1  1,958,342      2,234,453 

Netcarnings 742,710       322,763      1,650,395       1,239.095 

Other  net  receipts 71,490         57,568         111,460  91,088 

Total 814,216  380,323  1,761,361  1,330,783 

Dcduel— 

Permanent  improvom'ts  35,701  20,012  ■       54.182  01.153 

Proport'u year's  charges  625,811  050,000  1,251,632  1,300,030 

Total 661,605       670,062  1,305,864  1.361, lol 

Surplus 152,601def.289,734  455,997  det.30,370 

CX)ai-&IronCo.* 

Gross  recelpta  1,532,011    5,319,113  3,316,414  8,636,818 

Operating  expenses....  1,446,998    5,35d,481  3,070,939  8.501,093 

Netearulngs 85,045  dcf.34,363  245,525  135,755 

Deduct— 

Colliery  improvements.  68.830         67,516  141,278  130  588 

Permanent  improvem'ts  8,898           0,H63  22.662  14  41" 

Proport'a  year's  oh'rgos  05,500         08,000  131,000  136.000 

^    Total 141,284        142.2P9  291,940  281,030 

Deficit 56,239        176,577  49,415  145,275 

P.  4  R.  AND  C.  A  I.  Co. 

Deficit  of  0.  &  I.  Co . . .  56,239        176,577  49.415  145.275 

Barplusof  KaUroadCo..  152,601dcf  289,734  453,997  def.30,370 

Surplusbothcomp's        96,362def.406,3Il  406,582  def.175,645 

*  Note— Tbe  business  of  tbe  LchU-h  Valley  and  Lehigh  &  Wilkes- 
•arie  (lopaitu»nt8  Is  Included  in  the  \  ear  1893 


—  The  result  of  the  operation  of  the  Lehigh  Valley  RR.,  for 
the  month  of  December,  1892  and  1891,  is  as  follows  : 

1891.  1892. 

Receipts $1,610,235  $1,760,555  Tnc  ..$150,320 

KxpeuRes 1,209.303  1,171.082  Dec.     38.221 

Earnings ~*i00.9J2  $589,47j  Inc  .  $183,541 

— In  a  suit  brought  by  Alfred  Sully  and  A.  K.  Randall  of  New 
York  and  John  Lowrie  of  Loidoo.  holding  first  and  second 
preference  income  bonds  of  the  Reading  to  the  amount  of 
$797,000,  permifsim  was  granted  by  Judge  Dallas  to  intervene 
in  the  pending  suit  for  foreclosure  iirought  by  Thomas  C. 
Piatt.  This  suit  is  merely  supplemental  to  an  old  one  brought 
in  1S9!  and  the  complainants  are  permitted  to  intervene  in 
the  Piatt  suit.  The  co  nplainants  want  their  interest  paid  for 
1S92  and  1893.  but  refuse  to  surrender  the  certificates  of  the 
company's  ind^-btedness  for  the  two  prior  years. 

Before  any  f-ta  ement  is  issued  it  is  premature  to  discuss 
Reading  finances,  bat  some  of  the  reports  and  interviews 
contain  m at ter.^  of  interest,  and  the  New  York  iJecorder  gives  a 
view  of  things  from  the  managers'  standpoint,  saying  tha': 
the  scope  and  character  of  the  forthcoming  statement  are 
thus  outlined  by  an  ofHoialwho  is  thoroughly  conversant  with 
the  facts : 

"Explalnins  the  necessity  for  the  appointment  of  receivers,  it  is  de- 
clared that  this  action  was  taken  upon  Prcsideut  McCroJ's  owu  sug- 
gestion for  the  piotectioa  of  tbe  best  interests  of  tbe  Reading  and  ItB 
leased  lines,  and,  of  course,  to  the  greater  advant.tge  of  tbe  holders  of 
its  securities.    ♦    *    * 

"  ihe  fortbeoTiine  statement  of  the  receivers  will  show  thiit  beyond 
the  lease  of  tbe  Lebigh  Valley  and  tbe  Poughkccpslo  Bridge  system, 
tbe  Philadelphia  &  Reading  Railroad  Company  has  increased  Its  obli- 
gations la  no  manner  whatever.  Tbo  accounts  of  the  Lebigh  Valley 
Company,  which  were  kept  separate  last  year,  show  11,000,000  profit 
above  fixed  charges,  whicn  is  equivalent  to  that  much  net  to  the  Read- 
ing over  what  its  lease  guarantees. 

'•  In  relation  to  the  Philadelphia  Reading  &  New  Fnsland  Compiny 
and  the  Pougbkeepsie  Bridge,  it  is  ^at  forth  that  this  8y^tem  is  earning 
net  $1,000  per  day.  excei)t  Bundays,  and  that  the  number  of  cars  has 
incrtaaed  from  2,500  per  month  to  18,000  since  the  Heading  manage- 
ment took  charge.  This  ;ac(inisitlon  costs  the  Reading  management 
4  percent  interest  per  annum  on  $6,250,000  of  bonds. "    ♦    •    * 

■■The  acquisition  of  the  New  England  and  Bi«ston  &  Maine  lines  is 
dwelt  on  at  great  length,  and  figures  are  given  to  show  bow  under  the 
new  alliances  effected  with  ibem  the  tonnage  of  the  Reading  will  bo 
enormously  iucreased.  Heretofore  it  has  been  dillloult  to  get  anthra- 
cite coal  into  New  England,  but  with  tbe  Pougbkeepsie  Bridge  con- 
trolled by  the  Keading  direct  shipment  has  been  made  possible  and 
muob  saving etTected.  especially  in  rehandllng  cars,  by  which,  owing  to 
its  brittle  nature,  tbe  autbracite  heretofore  sutr.red  serious  loss  in 
weight.  The  use  of  autbracite  coal  in  New  Eneland  his  been  regarded 
as  a  luxury  and  confined  to  a  small  limit,  but  President  McLood  states 
that  he  saw  In  New  England  a  splendid  field  for  its  consumption,  and 
also  expected  to  use  tbo  same  cirs  returuiug  loaded  with  granite 
and  other  heavy  freight.  Mr.  McLeod's  manasement  is  declared  to 
have  been  to  increase  the  territory  of  the  Reading  without  increasing 
its  fixed  obligatii>ns. 

••  Aiiked  as  to  the  anomalous  position  of  a  railroad  going  into  the 
hands  of  a  receiver  a  few  days  after  declaring  a  cash  dividend  of  $3,- 
000,000,  which  was  paid  on  Feb.  1  last,  it  Is  claimed  that,  in  view  of 
the  hostility,  open  and  secret,  of  powerful  lankiug  and  railway  inter- 
ests to  the  Reading,  and  for  the  better  protecliou  of  its  coal  trade,  a 
receiver  was  very  desirable.  A  lack  of  ready  cash  has  always  been  the 
bete  noir  of  the  ReadiuK,  and  this  has  been  caused  by  poor  credit.  No 
less  than  $14,000,000  is  required  to  handle  the  coal  of  a  single  winter, 
andduriug  that  period  the  company  ia  taxed  with  continual  disburse- 
ments, not  only  on  that  account,  but  to  meet  rentals,  interest  on  mort- 
gage obligations,  as  well  as  tho  three  series  of  first,  second  and  third 
income  bonds,  amounting  in  the  latter  case  to  tS.OOO.OOO,  or  5  per 
cent  on  *00,0UO,00O.  The  interest  on  these  income  bonds  Is  required 
to  be  earned  before  it  shall  be  paid,  and,  wbile  this  was  done  last  year, 
the  amount  was  ii.sed  from  time  to  time  to  promote  tbe  sale  of  coal, 
aud  as  a  cunsequeuce  a  loan  tbrougb  Spev  er  &  Co.  had  to  be  negotiated 
to  secure  funds  to  meet  the  interest  obligation.  The  ass-ertion  is  made 
that  the  enemies  of  tbe  Reading  were  fully  aware  of  tbe  trementlouB 
financial  pressure  it  would  be  under  during  February,  and  availed 
themselves  of  every  advantage  to  Injure  its  financial  standing. 

••  For  the  Coal  &  Iron  Company,  it  is  said  that  its  property  repre- 
sents an  expenditure  of  $70,000,o00  oui  of  Ihe  earnings  of  the  Read- 
ing Company,  and  that  tho  year  of  1892  under  the  McLeod  manage- 
ment was  the  first  in  its  history  which  did  not  -how  a  deficit."     *      * 

■•  The  statement  is  advanced  that  the  preliminary  opening  of  the  new 
Philadelphia  terminal  station  has  revived  interest  in  the  probable 
amount  of  passenger  trafiic  that  will  bo  handled  at  tbe  Market  Street 
station.  Some  ilea  of  the  immense  volume  of  travel  that  will  ttow  iu 
•and  out  of  tba  station  may  be  derived  from  a  glauce  at  the  figures 
showing  the  wonderful  increase  iu  the  travel  at  tho  Pennsylvania 
U-.llroad  Company's  Broad  Street  station  since  that  was  opened.  The 
figures  for  last  year  are  not  availablo.  but  iu  the  eight  previous  years 
it  has  more  thau  doubled,  increasing  from  7.801,525  passengers  iu 
ijiSl  to  16,310,150  in  1B91.    ihis  includes  traffic  iu  both  directions. 

"Owing  to  inadequate  terminal  facilities  heretJfom  the  lncrea.se  iu 
passenger  tralllc  at  the  Reading  stations  has  been  onl.y  comparatively 
nominal,  leaving  room  for  a  great  expansion,  which  will  now  inevita- 
bly follow.  The  Reading  fi^^urea  for  the  eight  years  from  1884  to 
1891,  Inclusive,  are  giveu  as  follows : 

PAi7.  &  X.  T.  Div.  Main  Line  Div. 

9lh  and  Green  sis.  station.         lith  St.  stat.on.  ■         Totals. 

1884 7,920,740         1,131,968  9,052,708 

1885 7,188,280         1,058,818  8.247,098 

1880 7,972,922         1,187,207         9.160,120 

1887 8,346,655         1,241,551  9,588,208 

1883 8.741,288         1.17.5,619  9,916,907 

1889 9,221,965         1,223,411         10,445,406 

1890 9,572,043         1,012,839         10,584,872 

1891 9,972,060         1,045,602         11,018,352 

Inc.,  8  years 2,051,920      Dec.  80,276      Inc.  1.965,644 

"  The  decrease  in  the  trafiic  at  the  station  at  13th  and  Callowbill 
streets  Is  due  to  the  transfer  during  tbe  past  two  years  of  trains  on 
tho  Main  Line  division  to  the  9th  and  Green  streets  station. 

"  It  is  fair  to  assume  that  tbe  same  increase  will  follow  the  opening 
of  tbe  Keadiug's  maguificeut  new  station.  In  fact,  the  increase  which 
will  ensue  iu  the  first  year  will  make  a  very  material diflTerence  in  favor 
of  tbe  company's  treasur.v.  Great  stress  is  laid  on  tbo  fact  that,  in  ob- 
taining its  new  station  in  tbe  heart  of  Philadelphia  at  a  cost  of 
.■t2, 000,1. 00,  no  locrea.se  to  the  fixed  obligations  of  the  Reading  Com- 
pany was  necessary.  The  site  of  tbe  new  station  at  Twelfth  and  Mar- 
ket streets  was  /■jrmerly  a  great  market  house.  In  obtaining 
possession  of  tbe  property  for  his  company  President  McLeod  paid 
itil.oOO.ooO  iu  cash  aud  furnished  underneath  the  station  a  market 
place  as  good  as  tbe  old  one.  Tbrougb  contracts  with  the  marketmen 
lie  secured  long  time  obligations,  by  which  stalls  are  rented  in  the  ag- 
gri-gate  for  $l«u,000  per  year,  which  is  5  per  cent  on  $2,000,100  of 
bonus,  Irom  tbe  sale  of  wliioh  the  new  ttructure  was  i)ald  for."    *    " 
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"  Tlie  floating  debt  Is  actnowled)tecl  to  be  about  S18,000,00'>,  conalnt- 
ini;  moRtJy  ntloaus  aud  claims  due  cual  uwDcra.  Ou  this  subject  it  Is 
said  officially : 

"The  proportion  of  oxiioii'ip,?  of  operating  to  traffic  carnlugs  is  sliown 
to  be  only  54'31  per  cent  for  the  past  year. 

•'Tlie  statement  Is  made  that  the  coal  on  hand  and  bills  receivable  are 
far  iQ  excess  In  point  of  value  of  the  floating  debt,  and  lu  explanation 
of  Its  lack  of  ready  money  it  is  iilleged  that  for  the  last  five  years  a  mil- 
lion per  annum  ot  the  c<Mni>any's  earnitigs  has  been  used  for  perma- 
nent improvements,  which,  in  the  case  of  a  road  with  better  credit, 
would  have  been  taken  from  capital  account.  Forty-one  thouiaml  live 
hundred  and  thirty-seven  men  draw  pay  from  the  Beading,  and  its  total 
coal  possessions  cmiirace  lill.Olii  acres  of  anthracite  coal  lauds,  or 
about  30  per  cent  of  the  American  deposit." 

The  same  official  said  fuither  : 

"The  control  of  the  Boston  &  Maine  will  remain  with  friends  of  the 
Keadlng,  and  so  that  of  the  New  York  Ac  New  England  after  March  14 
next.  So  far  as  the  receivers  are  concerned,  the  Reading  is  helped  by 
them,  as  at  least  n  breath  is  given  us  in  which  to  defend  ourselves 
against  the  aavaae  onslaughts  which  have  been  made  on  the  credit  of 
the  company  bf  its  oneiiilHs.  Thnmgh  the  receivership  the  courts  now 
stand  between  the  Readtug  and  its  foes" 

Paclflo  Miil— Pitiinmn.— It  U  reported  from  W.^shinaiton 
that  the  North  Americaa  NavigatioQ  Cympiay  has  m  ido  a 
contract  with  the  Paoama  Rdlrovd  for  the  ctrrying  tradu  be- 
tween Panama  and  San  Francisco,  Colon  and  New  York.  Tlie 
subsidy  tT  the  Pacific  Mail  Company  from  the  trans-Conti- 
nental railroads  was  discontinued  some  time  ago. 

Philadelphia  Rft.idtn?  &  New  England.— We  have  bad 
no  quarterly  report  yet  from  this  railroad  (including:  the 
Pouslikeepsie  Bridge)  made  to  the  New  York  State  Com- 
missioners !it  Albany.  During  the  later  months  of  189^  its 
freight  traffic  is  reported  to  have  increased  very  largely.  The 
Philadelphia  papers  give  the  following  statement  of  income 
account  for  the  site  months  ending  December  31, 1893. 

Gross  earnings $649,589 

Operating  expenses 441,567 

Net  earnings.      $208,022 

Kcntaland  accrued  interest 135,228 

Surplus $72,793 

The  Philadelphia  &  Reading  RR.  Company  owns  the  common 
stock  of  this  road,  amounting  to  $4,600,000,  and  there  is  also 
$2,000,000  of  5  per  cent  preferred  stock.  The  first  mortgage 
bonds  outstanding  are  §6,850,000,  on  which  the  interest  at  4 
per  cent  amounts  to  §250.000  per  yeir ;  the  income  "A"  bonds 
of  $1,750,000  at  5  per  cent  call  for  $87,500  and  the  income 
"B"  bonds  of  ^2,100,000  call  for  $105,000  per  year.  Hence 
the  above  exhibit  shows  interest  for  the  year  nearly  earned 
on  the  "A"  bonds  in  the  first  six  months,  whether  or  not 
such  interest  will  be  paid  at  the  end  of  the  year.  A  state- 
ment of  the  bonds  and  status  of  the  company'is  given  in  the 
Investors'  Supplement,  together  with  a  map  of  the  road. 
The  securities  were  issued  in  October,  and  are  only  sold  as  yet 
on  the  "  unlisted  department "  of  the  Philadelphia  Stock  Ex- 
change. 

Pittsbnrg  &  Lake  Erie.— The  annual  meeting  of  the 
stockholders  of  this  railroad  was  held  recently  in  Pittsburg, 
and  the  semi-annual  dividend  of  5  per  cent  was  declared.  The 
election  of  officers  resulted  as  follows :  President,  John 
Newell;  directors-Cornelius  Vanderbilt,  Wm.  K.  Vander- 
bilt,  F.  W.  Vanderbilt,  Hamilton  McK.  Twombly,  E.  D. 
Worcester,  M.  W.  Watson,  Henry  Hice,  A.  E.  W.  Painter, 
James  M.  Bailey,  J.  H.  Reed,  J.  M.  Schooaemaker  and  D. 
Leet  Wilson.  The  statement  of  the  earnings  and  expenses  as 
given  out  combines  those  of  the  Pittsburg  &  Lake  Erie  and 
its  leased  lines,  and  in  comparison  with  that  of  1891  is  as  fol- 
lows :  Total  earnings,  $4,350,126  in  1892  against  $3,757,207  in 
1891.  The  operatitig  expenses  and  taxes  were  $2,967,870  in 
1892  and  $2,830,376  in  1891.  The  net  earnings  in  1893  were 
$1,382,255  ;  in  1891,  $936  881. 

Ballroads  in  Now  Vork  State.— The  following  have  reported 
to  the  State  Railroad  Commiisioners  for  the  quarter  ending 
Dec.  81:  ^ 

LAKE  SHORE  &  MICIIIGAS  SOLIIIERX. 

^Qiiar.  out.  Dec.  3 1  .-n       . Year. . 

1891.  1SD2.  18!ll.  1892. 

Gross  earniogs O.Ono,941    6.10'>,472     21.431.386  22,415.383 

Oparatin^  expenses 3,752,591    4,i2<,08ti     14,119,490  15.201.107 

Net  earnings 2.2t8.350    1.P80.38G       7,311.890    7.2U.276 

Other  income 1U.222       116,423  455.623       483,241 

,      Total .•..2,362,572    2,096,809       T.7o7.513    7,697,517 

Int.,  rentals  ifetaxes.... 1,093,152    l,20a,371       4,328,033    4,460.689 

Surplus 1.2t0,420       896,438       3,439,460    3,236,828 

OODEKSBURO  &  LAKE  CIIAMPLAIN. 

--^ar.  etui.  Dec  31  .^     ^8  mot.  end.  Dec.  31.- 
1891.  1892.  1891.  1892. 

Gross  earnings 237,060         23(),739         473,806        481,794 

Operating  expenses....    154,353         156,403         30.1,537        33(',44l 

Net  earnings 82,701  74,336         164,219        151,353 

Otherlncome 1,495  732  1,687  872 

,      Total 81,199  75,068  165,906         152,2?5 

Int.,  rentals  &  taxes....      6«,916  66,280         132,508        132,122 

Surplus 17,283  8,788  33,333  20,103 

San  Francisco  H  North  Pacific— At  San  Francisco. 
February  24,  Sydney  B.  Smith  and  A.  B.  Foster,  in  behalf  of 
the  Seligmans  of  New  York,  purchased  the  43,000  shares  of 
stock  of  the  San  Francisco  and  North  Pacific  Railroad  belong- 
ing to  the  estate  of  the  late  Colonel  J.  M.  Donahue.  Bidding 
at  the  sale  was  spirited.  The  first  bid  was  Sll  a  share.  The 
oidding  rose  steadily  until  Smith  finally  bid  $30.35  a  share,  or 
$850,000,  at  which  price  the  sale  closed,   _ 


Western  New  York  &  PennsTlvanla.— At  a  meeting  of 
the  board  oi  directors,  held  in  Philadelphia  Mtrch  1,  the  fol- 
lowing resolution  was  adopted  : 

•'  Whereas.  To  the  opinion  of  the  board  of  directors  of  tlio  Western 
New  York  A  Pennsylvania  Railroad  Company  the  net  earnlugs  of  said 
company,  after  providing  for  the  maintenance  of  the  property,  are 
not  sutllcient  to  pay  the  cash  intsrest  duo  April  I,  18j3 ;  tkorcfore, 

"/f«!iu<tm<,  That  the  cash  portion  of  tlie  coupon  due  on  that  day  be 
not  paid." 

In  connection  with  this  a  statement  was  authorized  by  the 
board  to  the  effect  that  the  company's  b'jsinesi  '-shows  a 
large  and  gratifying  increase  for  the  last  five  years,  since  its 
reorganization  in  1897,  but  the  low  rates  for  transportation 
have  oiTset  to  a  great  extent  the  advantase  that  incr->ase  of 
business  was  expected  to  insure.  The  Western  New  York  & 
Pennsylvania  Railroad  Company  has  virtuiUy  no  capital  or 
securities  out  of  which  to  mike  needed  improvements;  its 
earnings  are  therefore  the  measure  of  its  ability  to  provide 
for  the.=e  improvements,  new  equipment  and  interest  charge?, 

"Having  for  five  years  struggled  to  mike  the  busings j  of 
the  company  equal  to  the  demands  upon  it,  it  has  been  de- 
rided that  the  paymen';  of  interest  upon  the  second  mortgage 
bond  is,  at  present,  beyond  the  company's  power,  and  that  the 
welfare  of  the  company  renders  it  imperative  that  the  inter- 
est upon  said  bonds  must  be  made  dependent  upon  the  net 
earnings  after  providing  for  the  annual  requirements  for  the 
keeping  up  of  the  entire  property." 

[It  is  not  exactly  clear  as  to  what  is  meant  by  the  "  cash 
portion  "  of  the  coupon  due  April  1,  as  that  coupon  calls 
merely  for  IJ^  per  cent,  all  in  cash,  and  there  is  no  provisioa 
for  any  further  payment  of  scrip.] 

Wisconsin   Central   Company   and    Wisconsin   Central 

Railroad.— The  consolidated  statement  of    in:!ome  account 
for  six  months  ending  Decembar  31,  1893,  is  as  follows  : 

Net  Northern  Paclflo  rental 8702.335 

Income  from  securities 202,080 

Interest,  exchange  and  commissions 4,177 

Miscellaneous  income 6.512 

Total  Income $915,106 

Interest  on  bonds $536,014 

Interest  on  debentures  of  leased  lines 18,743 

Engine  and  car  rental  and  trackage 180,141 

General  expenses  (incl.  old  operating  accounts  before  leaae).      5H.365 

Total  charges .77.  $791,265 

Surplus  for  six  months  ending  Dec.  31, 1892 $123,841 

Add  surplus  June  30,1892 229,129 

Total  surplus  Deo.  31, 1892 $352,970 

The  total  mileage  of  both  companies  is  671  •76.  This  is  the 
mileage  which  is  covered  by  the  securities  of  the  Wisconsin 
Central  Company.  The  lessee's  published  statements  entitled 
^'Wisconsin  Central"  earnings,  etc.,  are  said  to  be  mislead- 
ing since  they  include  the  operation  of  other  leased  lines 
and  certain  properties  not  within  the  Northern  Pacific  lease 
of  the  Wisconsin  Central  railroads,  dated  April  1,  1890. 


— ^We  present  in  our  issue  of  to-day  the  20th  annual  state- 
ment of  the  Guarantee  Company  of  North  America  for  the 
inspection  of  corporations  and  employees.  The  company  now 
shows  assets  of  $773,306  73,  with  a  surplus  to  policy-holders 
of  $601,414  and  resources  of  $1,136,306,  together  with  total 
claims  paid  to  date  of  $1,008,907.  The  head  office  of  this  com- 
pany is  in  Montreal,  with  Sir  A.  T.  Gait  as  President  and  Mr 
Edward  Rawlings  as  Vice-President  and  Managing  Director 
while  the  New  York  office  is  represented  by  Mr.  D.  J 
Thompkins,  Secretary,  and  a  board  of  directors  composed  of 
gentlemen  of  prominence  in  our  financial  and  business  affairs 

— Messrs.  ^dw^ard  C.  Jones  &  Co.  offer  in  our  columns  to- 
day $100,000  of  the  city  of  Elmira  5  per  c»nt  50-year  gold 
bonds  owned  by  the  Elmira  Municipal  Improvement  Com- 
pany, secured  by  a  first  consolidated  mortgage  on  the  com- 
bined properties  of  the  street  railway,  water  works  company, 
gas  and  electric-light  companies.  The  firm  al.so  offers  $50,000 
Carbondale,  Pa.,  Traction  Company's  first  mortgage  6  per 
cent  thirty-year  gold  bonds.  The  company's  earnings  are  re- 
ported as  showing  a  large  excess  over  operating  expenses  and 
interest  charges. 

— The  United  States  Guarantee  Company  presents  in  our 
advertising  columns  their  third  annual  report  to  close  of  1892. 
This  company  is  conducted  under  a  management  of  thirty- 
seven  yeai-s'  experience,  and  now  shows  total  resources  of 
$328,517,  with  liabilities  of  only  $49,433.  together  with  a  sur- 
plus as  regards  policy-holders  of  $279,093.  Its  income  during 
the  year  was  $101,084.  and  its  business  was  strictly  confined 
to  governments,  banks,  i-ailroads  and  commercial  and  finan- 
cial institutions. 

—American  Railroads  as  Lnvestments  is  the  title  of  a 
work  In  ought  out  in  London  by  Mr.  S.  F.  Van  OjS.  The 
volume  gives  a  chapter  to  eich  cf  the  important  systems,  the 
aim  of  the  author  Deing  to  give  an  exhaustive  treatment  of 
the  affairs  of  each  of  the  larger  corporatums.  Messrs.  Effing- 
ham Wilson  &  Co.  are  the  London  publishers  and  O.  P,  Put- 
nam's Sons  in  New  York. 

—Superintendent  Charles  M.  Preston,  of  the  New  York 
Stale  Banking  Department,  has  approved  and  designated  the 
Ninth  National  Bank  of  the  city  ot  New  York  as  a  depositor/ 
of  the  lawful  money  reserve  of  State  banks. 

—The  Jennings  Trust  Co.  ot  Chicago  has  changed  its  title  to 
the  Equitable  Trust  Co.  The  card  of  the  company  will  be 
found  in  the  columns  of  the  CHRONICLE  among  the  Chicago 
firms  and  corporations. 
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COMMERCIAL    EPITOME. 

Fbiday  Night,  March  3,  181*3. 

The  heaviest  snow  storms  of  the  seasoa  are  reported  in  the 
West  and  Northwest,  causing  a  total  suspension  of  railway 
traffic  in  several  localiiies.  There  is  improvement  in  trans- 
portation facilities  through  the  middle  latitude,  but  the  s-ide- 
trackini?  of  many  freight  trains  during  previous  storms  has 
created  a  scarcity  of  cars  at  terminal  points.  The  advices  at 
hand  reflect  s  me  damage  to  late-sown  portion  of  wheat  crop. 
Fine  grain  crop  conditions  are  reported  from  Europe,  and  the 
effect  has  been  to  retard  export  movements  in  breadstuflfs. 
An  interesting  and  important  occurrence  daring  the  week  was 
the  rejection  by  the  House  of  the  so-called  Anti-Option  bill. 
That  result  is  commonly  accepted  as  finally  disposing  of  the 
measure,  and  removing  the  embarrassment  that  has  for  a  long 
whQe  surrounded  speculative  dealings  in  staple  commodities. 

The  foUowmg  is  a  comparative  statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


Pork bbls. 

Lard los. 

Tobacco,  domestlo bbda. 

Tobacco,  foreign....  .....bales. 

Ooffee,  Rio... bags. 

Ooffee,  otber bags. 

Ooffee,  Java,  &c... mats. 

Bagar bbds. 

Bogar boxes. 

Bngar bags,  &o. 

Melado libds. 

Molasses,  foreign bhdB. 

Uolasses,  domestlo bbU. 

Hides No. 

Ootton bales. 

Bostn bbls. 

Spirits  torpenttne bbls. 

Tiir , bbls. 

Bloe,  £.  I bags. 

Bice,  domestlo pkgs. 

Linseed bags. 

Saltpetre bags. 

Jute  butt» bales. 

Manila  bemp....  .........bales. 

Blsal  bemp bales. 

Flour bbls.  and  sacks. 


1893. 
Feb.  I. 


8.249 

5,065 

17,140 

4'^,664 

194,«67 

3.302 

37.51 2 

None. 

Nou.-. 

154,910 

None. 

143 

3,000 

276.100 

299,208 

18,284 

1.835 

3.512 

3,'^i  0 

6,700 

None. 

15,000 

42.250 

None. 

1,680 

198.700 


1893. 
March  1. 


6,865 

6,676 

16.327 

43,950 

196,715 

11,797 

89,981 

None. 

None. 

162,041 

None. 

None. 

2,>i00 

242.7C0 

i9*,234 

32,164 

3,120 

4,186 

4,500 

5,400 

None. 

12,5<i0 

35,000 

None. 

1,710 

217.2(10 


1892. 
Ma  ch  1. 


24.321 

43,011 

16.M59 

32,824 

124,»51 

5M.3a 

21,961 

105 

None. 

69,722 

None. 

1-J5 

13,000 

3fiO,300 

3?4,9i0 

25,275 

876 

1,704 

18,500 

2.000 

N<nie. 

13.500 

20.00  I 

None. 

2,-.!;i0 

235,800 


^nur 

fri. 

13-20 

13-20 

13-30 

13-XO 

12-60 

l:i-55 

Lard  on  the  spot  has  been  in  better  demand  and  prices 
have  advanced  a  trifle.  The  close  was  steady  at  13e.  for 
prime  City,  13-lOc.  for  prime  Webtern  and  13-30al3-35c.  for 
refined  for  the  Continent.  The  speculation  in  lard  for  future 
delivery  in  this  market  has  been  dull  but  prices  have  ad- 
vanced in  sympathy  with  the  West,  where  supplies  have  beea 
greatly  reduced.    The  close  was  steady. 

OAII.T  OLOSUId  PBIOBS  UK  1.A1U>  FI1TUK1.& 

Pat.  Hnn.      rue».  Viut 

Marob  delivery c.  12-75  12-95  1300 

May  delivery 0.12-75  12-95  13-00  13-00 

July  aellvery 0.11-05  11-90  11-92  12-25 

Pork  has  been  slightly  more  active  and  was  firmer  at  $19  75 
@$20  for  old  mess  and  $30  25  for  new  mess.  Cut  meat^ 
have  been  neglected.  Cotton-se*d  oil  has  advanced  and  the 
close  was  firm  at  52355c,  fur  prime  crude.  1  allow  has  de- 
clined but  the  clof  e  was  steady  at  7o. 

Coffee  was  dull  and  on  Brazil  grades  prices  favored  buyers, 
Rio  is  quoted  at  17^c.  forNo.7,  good  Cucutaat23i'4^c.  andinter- 
ior  Padaug  at  37^u  37^c.  Contracts  for  future  (Jelivery  were 
neglected,  and  occasional  efforts  to  realize  revealed  a  weak 
undertone.  At  the  close  to-day  offerings  were  still  in  excess 
of  demand  and  tune  easy.  The  following  are  the  final  ashing 
prices: 


Mob 17-200. 

April 16-850. 

Miy ...16-650. 


June le-eoo.  I 

July 16  55c-. 

Aug 16-450.  I 


Pept 16  3oo 

Oct 16-300 

Deo 16-100 


Raw  sugars  at  recent  decline  sold  well  and  close  steady. 
Centrifugal  quoted  at  3%c.  for  98  deg.  test  and  Muscovado 
at  8c.  for  89  d«>g.  test.  Refined  sugars  more  active  and  firm ; 
granulated  quoted  at  4  1B-I6c.  Spices  have  weakened  on 
pepper  and  cloves.     Teas  about  steady  but  dull. 

Kentuoky  tobacco  has  been  firm  but  quiet.  Seed  leaf  to- 
bacco has  been  in  light  request  but  prices  remain  steady.  The 
sales  for  the  week  were  1,950  cases,  including  500  cases  1891 
crop,  Wisconsin  Havana,  S^4'a,W%c.:  500  cases  1891  crop 
State  Havana,  ISitt  18c.;  1.50  cases  1890  crop,  Pennsylvania 
Havana,  private  terms,  etc.,  etc. 

Straits  tm  has  been  dull  but  prices  have  been  without 
change  and  at  the  close  the  market  was  firm  at  20-.TOc.  Sales 
for  the  week  were  unimportant.  Ingot  copper  has  been  dull 
and  the  close  was  easy  at  a  slij^ht  decline  from  our  last  at 
ll'85c.  Lead  has  been  dull  and  the  close  was  a  trifle  lower  at 
3-92J^.  lor  domestic.  Pig  iron  has  been  quiet  but  steady  at 
$12  75®$15  50.  ^ 

Refined  petroleum  hasbaen  firm  but  quiet  at  5 -302.  in  bbls., 
3-80c.  ill  bulk  and  615c.  in  cases;  crude  in  bbls.  haa  been  ad- 
vanced to  5-56c.  and  3-05c.  in  bulk;  naphtha,  5>^c.  Crude 
cirtificat-s  have  further  advanced  and  the  close  was  firm  at 
64J^c.  bid.  Spirits  turpentine  has  bwn  moderately  active  and 
the  close  was  a  trifle  higher  at  341^* 35c.  Rosin  has  been 
dull  but  steady,  c!o.sing  at  $1  45  <i$l  47}^  for  common  to  good 
strained.  "Wool  has  been  quiet  for  domesiic  but  foreign  has 
been  active  and  firm.     Hops  are  dull  and  easy. 


COTTON. 

Friday,  P.  M.,  March  3,  1893. 
The  Movement  op  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receiots  have  reached  65,041  bales, 
igainst  65,196  bales  last  week  and  6S.920  bales  the  previous 
*ee6,  making  the  total  receipts  since  the  Ist  of  Sept.,  1899, 
4,348,391  bales,  against  6,193,743  bales  for  the  same  period  of 
l6»l-2,  dbowing  a  decrease  since  Sep.  1 ,  1893,  of  1.844,351  balee. 


Heceipu  ai— 

8al. 

Man. 

Tuet.  1    Wed. 

Thurs. 

*y>. 

Totai. 

aalveston 

ElFaso,  <&c... 
Sew  Orleans... 
tloblle 

217 

5,471 
267 

958 

389 

54 

559 

120 
133 

4,032 

4,847 
1,045 

689 

409 

54 

267 

589 
242 

2,477 

11,778 
867 

1,037 

170 

""29 

i"i25 

417 

727 

2,384 

84 

2,281 

1,858 
391 

1,103 

476 

91 

493 
270 

407 

217 

1,611 

3.086 
200 

364 

393 

65 

1,047 

599 
226 

2,385 
461 

1,515 
245 

344 
214 
263 

53 

8 

210 

460 

213 

157 
1.493 

382 

13,006 

461 

28,555 

3,01s 

4,495 

214 

2,100 

346 

8 

3,701 

Klorlda 

Savannah 

BrnDsw'k,4c. 
Oharleston 

PortRoyal,&c 
Vilmlngton 

Wa8b'gton,<hc 
Horfolk 

West  Point... 

If'wp'tN's.&o. 

Sew  York 

1,177 
218 

2,599 

Baltimore 

PhUadelpli'a,ikc 

3,867 
1,284 

Totals  tbls  week 

8.168 

12.174 

21.125 

7,590 

7.591 

8,393 

65,041 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1892,  and  the  stock  to-night,  compared  with  last  year. 


Rneeiptt  to 
March  3. 


1892-93. 


1891-92. 


aaiveston... 

ElPaso,<ico. 
New  Orleans. 

«oblle 

Florida 

Savannah. .. 

Brnns,,<!io. 
Oharleston  .. 

P.  Boyal,&o 
Vllmlngton . 

W»8h'tn,&c 
Norfolk 

West  Point. 

IfwptN,,4o 
Saw  York.   . 

Boston 

Baltimore. .. 
Ptill'del'a,<&o 

lotalB 


This     Since  Sep. 
Week.     1, 1892. 


13,006 

461 

28„=>55 

3,015 


4,495 

214 

2,100 


346 

8 

3,701 

1,177 

213 


2,599 
3,867 
1,284 


964,291 

40.589 

1,319,418 

153,5 19 

26.827 

682.732 

139.664 

260,089 

425 

153,918 

738 

223,904 

178,918 

17,081 

32,085 

70,814 

47,855 

35,494 


Thit    \8itice  Sep 
Week.     1, 1891, 


15,018  1, 

593j 
53.851,2, 
3,471 

13,H8 

4,132 

4,741 

15 

1,354 

37 

8,459 

5,113 

1,258 

4,108 

2,666 

246 

1,578 


04*,014 

31,211 

,153.478 

240.716 

23,837 

891,763 

155,851 

430,998 

1,448 

149,2-27 

2,299 

445,203 

2;9,.'i27 

40,608 

72,094 

96,6-5 

65,792 

60,956 


65,041  4,348.391  119,758  6,192,742 


Stock. 


1893. 


76.717 

2,271 

320.035 

31,584 


71,541 

4,000 

33,369 


10,321 

44,181 

6,901 

213 

296.063 

17,000 

11,494 

11.909 


1892. 


67,214 

431,126 
34,419 

74,091 

4,081 

50,574 


11,497 

45,778 

7,205 

5,823 

394,642 

14,80« 
29,255 
14,978 


937,539  1,184,982 


In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadina  ports  for  six  seaona. 


lUeetpU  at— 

1893. 

1892. 

1891. 

1890. 

1889. 

1888 

Qalv'ston,<bc 

13,467 

15,611 

12,561 

6,263 

8.898 

3,509 

New  Orleans 

28.555 

53,851 

37.466 

16,265 

23.293 

35,748 

Mobile 

3,015 

3,471 

4,160 

913 

4.530 

720 

Savannab. .. 

4.495 

13118 

18,161 

6,275 

8.502 

4,621 

OharrBt'n.dic 

2,100 

4,756 

8,751 

4,170 

4,242 

4,600 

WIlm'gt'n.Ac 

3.i4 

1,391 

1.789 

1,116 

960 

483 

Horfolk 

3,701 

8,459 

7,578 

5,303 

4,453 

6,622 

W't  Point,  Ac 

1,3J0 

6,371 

8.4S5 

6,823 

10,719 

8,728 

All  others... 

7,964 

1 2,730 

13,628 

16.426 

16,043 

8,403 

(otbthlsweek 

65,041 

119,758 

112579 

63,554 

81,638 

73,429 

SlnooBopt.! 

4318.391 

6192, -^42 

5921.971 

5436.023 

5010.965 

4974,928 

The  exports  for  the  week  eniling  this  evening  reach  a  total 
of  81,346  bales,  of  which  30,654  were  to  Great  Britain,  13,105 
to  France  and  33.487  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1893, 


Week  Bndittu  March  3. 

From  Sept.  1,  1882,  to  MOi.  3. 18»». 

■xportl 

Bxported  to— 

Exvorted  to— 

0rta1 

Oonti- 

Total 

eruit 

1    Oonti- 

BrWn. 

Franc- 

4,800 

twnt. 

Week 

Britain. 

Branct 

n«nt. 

Total 

>iilTestoii 

3,978 

8.773 

4-28,964 

127.673 

111.185 

897,82S 

Velasoo,  4o... . 

249 

249 

17,089 

18,517 

35,686 

New  OrleanB. 

11,141 

13,080 

14,342 

38,683 

384,792 

250.&77 

250.001 

8»1,«70 

Mobile  &  Pen. 

10,441 

40,441 

teTHOlllill 

6,600 

5,500 

81,711 

21.727 

224.819 

311,277 

SruDBWtck  ... 

67.776 

2,l8;i 

20,149 

80.405 

Oharleston... 



8,710 

6,710 

SS.694 

7,9u0 

97,975 

192,509 

Wilmington... 

74.102 



57.929 

132,081 

Norfolk 

3,015 

850 

3,895 

tU.Ml 

22.873 

84,354 

West  Point.. 



52.236 

7,700 

69,936 

•  portNws,4i 

6,6112 



e,8«2 

■w  rork... 

5,972 

225 

«.870 

8,767 

254,962 

12,459 

66.893 

334,314 

Boston  

6,«13 

.... 

1,855 

8,168 

1S7.I9 

4,768 

131,964 

Baltimore. .. 

11 

11 

71.302 

4,880 

59,692 

136,864 

PhUadelp'a.4< 

210 

100 

310 

7,759 

200 

7,86« 

Total 

30,864 

18,105 

82,487 

81,24« 

1,733.641 

4  i0,978 

978,221 

3,14S,841 

ToMI.  IRfll  »2. 

flfl.Tfl'l 

22  ftrt.H 

40.(171 

1'<0.M4 

2,1^8!)  •'2 

54«.«82  I  272.457 

4,472,1  »1. 
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In  addition  to  above  exports,  our  telegrams  to-nigbt  also 
give  US  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  MeaBr^, 
Oarer,  Yale  &  Lambert.  24  Beaver  Street. 


On  SMpboard,  not  cleared— for 

Leaving 

Stock. 

Xarch  3  «<- 

Great 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
voite. 

Total. 

Nev  Orleans... 

QalvestoD 

Savannah 

Charleston..  .. 

Mobile 

Norfolk 

New  York 

Other  ports 

4,060 
None. 
Noue. 
None. 
Noue. 
3,500 
4,500 
9,000 

20,763 
757 

None, 

Noue. 

None. 

None, 
650 

None, 

12,669 
11,7>8 
2,000 
3.000 
None. 
3,000 
5,800 
7.000 

1,220 
2,261 
1.3.10 
None. 
None. 
5.500 
None. 
None. 

38,712 

14,806 

3.300 

3,000 

None. 
12,.  00 
10,950 
16,000 

281323 
61,911 
68.241 
30,36!. 
31.584 
32  l-l 

28.^  113 
48,109 

Tot»I1893... 

21,060 

22,170 

45,257 

10,281 

98,768 

388.831 

Total  1892... 
Total  1891... 

44  586 
46  791 

14,678 
8,014 

47.484    10,511 
34.976    i:<,u06 

117,2f0 
102.787 

1,087.722 
599,5S9 

Speculaddnin  cotton  for  future  dt  livery  at  the  commerce- 
ment  of  the  current  week  was  slow,  and  Saturday's  market 
made  a  net  decline  of  8  poiots.  Tht-re  were  many  contra- 
dictory reports  by  cable  regarUiDg  negotiations  for  settlement 
of  labor  difficulties  in  Lancashire,  hut  the  tame  fi  eling:  at 
Liverpool  was  accepted  as  indicating  probable  further  delay. 
On  Monday  the  report  that  important  English  mills  had 
stopped  entirely  created  much  discouragement  among  holders 
of  "long"  en!»agements,and  they  sold  out  freely,  causing:  a  sharp 
decline  of  16  a  17  points  and  a  heavy  market  at  the  close.  A 
further  decline  of  6@7  points  followed  on  Tuesday  morning, 
from  which  there  was  rapid  recovery  until  a  net  gain  of  11 
points  over  ihe  previous  evering  was  shown,  the  demand 
principally  of  a  covering  character  on  the  part  of  local  shoris 
who  had  ()ecome  oversold.  Wednesday's  market  was  very 
irregular,  the  opening  finding  rat^s  6(ii7  points  lower;  but 
later,  when  it  was  announced  that  Congress  had  by  a  decisive 
vote  refused  to  pa«s  the  Anti-Option  bill  a  sudden  spurt 
caused  an  advance  of  1!J  points.  The  gain  was  not  fully  sup- 
ported, however,  and  the  close  left  rates  just  a  small  fraction 
better  for  tlie  day.  Yesterday  the  market  was  tame  and 
lower  again  under  unpromising  accounts  in  reference  to  the 
strike  among  English  workmen  and  supposed  evidence  that 
defeat  of  the  Anti-Option  bill  had  been  Oiscounted  by  specu- 
lative opeiaiors.  To-day's  market,  in  the  absence  of  ioiportant 
news,  was  slufjgish,  but  a  light  crop  movement  induced  steady 
holding.  Cotton  on  the  spot  is  J^c.  lower  than  last  Friday, 
with  rather  more  export  demand  at  the  close. 

The  total  sales  for  forward  delivery  tor  the  week  are  1 ,126.500 
balep.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9,719  bales,  including  1,350  for  export,  969  for  consumption, 
—  fc  r  speculation  and  7,500  on  contract.  The  following  are 
the  official  quotatior  s  for  each  day  of  the  past  week — 
February  25  to  March  3. 


DPLAND8. 


OrOlnary 

Btrlot  Ordinary 

Gtood  Ordinary 

Strict  Good  Ordinary., 

liOwMlddilnK 

Btrlot  Low  Middlmii.., 

MlddUng .„., 

Bood  Middling 

Btrlot  Good  JCiddlmK., 

Middling  Fair ."., 

Fair....! 


-♦lb, 


Sat.    Mon  Tnea  Wed   Tb 


7'4 
8--e 

9' 18 

9-4 
9% 

io»e 
lOis 


61»18 

731., 

81,8 
838 

8% 
9 

9'l« 
9>a 

911,6 
101,6 


6iSi„ 
si" 

638 

s\ 

9 

9Sl« 

9^ 

91118 

101,6 


101 


613,8 
l> 

2;t» 
f% 

9 

93,8 

9'« 

9",f 
101,6 
107,6 


6% 
7'8 
8 

8"  16 
8"»16 

9% 

9<ig 
10 

1088 


Frl. 


GOLF. 


Ordinary 

Strict  Ordinary 

GtoodOrdluary , 

Btrlot  Good  Ordinary., 

LowMlddllnK 

Btrlot  Low  tUddUng... 

Middling 

Good  Middling , 

Btrlot  Good  Middling., 

Middling  Fair 

Fair..,,. 


.»lb. 


Sat. 


7ie 

71)3 
838 

811,8 
9'16 

iS"- 

103^ 

10\ 


mon  Tneit 


77,6 
8   ,6 

S»B 

9 

9>4 
9m6 
9% 

916,6 
10-,« 

lOU,, 


71,6 

7Ma 

86,8 

9 
9>4 

2l'« 
9^ 

9"i« 

10»i« 

10" 


Wed    Tb 


l> 

8=8 

9 

9"4 

97,8 

9% 

10-<,8 


loll 


i« 


7 

738 

8I4 

89l8 

8'»16 

t.3,8 

938 

10k 


6% 

7>8 
8 

8>,e 
811,- 
8i',„ 
9>S 
97n 
9Se 
10 

103^ 


Frl 


7 
73e 

8>4 

8«1B 
81»,6 

9<,« 
9% 
9U,^ 
97e 
IOJ4 


10i>8    ilOOg 


BTAINKl). 


Bood  Ordinary ,.^  lb. 

Strict  Good  Ordinary... 

Low  Middling 

Middling 


Sat.    man  Taea  Wed    Tb.     Frl. 


6>4 

67a 

811,6 


6»8 

7 

778 
813„ 


66.. 
615,6 

8*1 


65,6 

6i»ie 
83i 


61*18 
83» 


6V( 

678 

7% 

8"t8 


MABKKT  AND  BALKS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  deliverj 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  colunm  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Bafday. 
Monday 
Tuesday 


SPOT  MABKBT 
OIXMBD. 


Dull  and  easy... 
Dull  at  1,4  dec 

.lucTsuav  Quiot    .....     .... 

Wed'day  Steady 

jaur-d'yiQulet  at  i,«  dec. 
Friday.. pull 


Total . 


SALES  OF  SPOT  AUD  CONTKACT. 

port. 

Oon- 
eump. 

Bvee- 
uPfn 

Oon- 
tract. 

lotal. 

1,250 

158 
175 
13.^ 
128 
277 
96 

.... 

200 

7,300 

.... 

358 
175 
7.436 
128 
277 

1,346 

9,719 

1  2.'>0 

969 

7,500 

Sales  oj 
Futuret 


112.000 
238,400 
320, 1 00 
220,  00 

167.1. M 
78,000 


XHK  a».ijtu>  aiMD  fuioBB  or  FDTCBKB  U9  sbown  by  the 
fallowing  comprebenRJve  table: 


dlls  i2?f  23?!  dltz  i3?§  f3?^ 

ffs?  ml  bv4  m$  Ii8|  im 

Egg  :  s.s^   :  tS'iS  !  teS 

^!  f  ;  5;  2.  !  31  ■ 


01 


1 


■?      •-- 


•'.="    I*: 


ga»S.    <*. 


09 


s 


Big? 


2  ._*& 


to 


s 


top* 


1^1 


fl^ 


1 1 

I  li 


I 


I  1: 


I  I 
I  « 
I  I 


I 


Is  s 


L»> 


w; 


M 


s§  s 


?■ 


CO 


ODOO      5 

(0®    2 

I  a.>*: 

o 

00  XOQO 


66    2 

I  a.o. 
to 

60*6 


I  s.": 

xwooo 
<o6°to 


0000      5 

x-j     a 

<xxooo 


OCOO      1^ 

606    2 

OICJ.      ** 
CO 

ocapcco 

to  to©  (A 


COO      ^ 

c<o    2 
I  ».»: 

QO 

toxoto 
6c*6 


<eoo    5 
etc     9 

I  «*; 


I  ».»! 


CDCO  O40 

60*6 
Y^Ot      to 


CO    2 

I  *«: 

ou<coa> 


CO    2 

I  *.«: 

6-0- 


tcts 


2    »£ 


-  -     3 

rf^wto*^ 
1  ».*•• 
to 

etcoe 

0*00     to 


,itB  — 2 
I  a*: 

cccooco 

WW 05 


«eco    ^ 
66-2 

H-tOO"* 

I  o  «>; 

totoos 

tOtJ       M 


,    St.". 

»ccco 

►iti^M 

»CI-     tc 


I 


tcto 
to 


xto 


toW< 

I  »*: 
o> 

<OCDOtO 
10.^®^- 
teg.     r& 


fO      ^ 

«cw«o'^ 

1  ».»; 


«<0      IJ 

66    2 

1  e5»: 
to 


tito    2 

0'.»)H'.' 

10 
tbto^u 


tD«0 


toco  5 
loto  1  to—  2  rOH*  2 
WtO       "^        MOD       **       O'O       ^^ 

It*  00  V 

t0<&00      XCDOCO      ttCOCO 


tl  W®10 


=  Sk 


i^t-    2 

tr05      .* 
W 

►:.t:®ti 

a  J    o 


wu    2 


titi* 


>  > 

':  1  »«: 

3  Ik 

^to  ciw^tb 

A  OW      OD 


'^'-'    s 
I  »,": 

to 
ccccoco 
tito*-*  10 


I  9?: 

w 

woo 

>iK.®tO 

ao     to 


WW    2 

I  «j»: 

X 
I   OQO 
I  ti*W 


CCCDOO 


teop    5 
►ito    2 

tOQO      ** 

I  «.*■: 

to 
cocooo 

Ifk  W      X 


(05D      ^ 

66    2 

I  9r: 

to 
0000 

05h^      <P 


■I 
•  li 


COO     !J 

CO      » 
» 10      "• 

I  »«: 

o 

00c  o 

_«S005 


ec(» 


► 

00  2 

1  0": 


xop 

U  CO 

I  9$ 


>-o    2 
9   : 


OOCOD      OOOOO 

6ti®«d     (66®6 
0)W    o>     a-w     to 


00  ^ 
66    2 

1  o."^; 

w 


OfCO      5 

too    2 

CM      "^ 

1  »  w: 
« 

000DO03 


«o     IJ 
66    2 

I  or: 

a 
oiroo 

aw     w 


I   I 
l«l 


I   I 


«:  : 


I  I 


1  1 


% 


u 


1 1 


i  I 


l«:  : 


I  I 


1  I' 


1 


I  I 
1  «: 
I  1: 


I  I 


I  1 


u 


I  I 

14: 
I  li 


I  I 
I  •: 
I  1: 


I 


*  Inoladea sales  la  depteinoer,  1892,  tor  aepte'nber,  1,7'>0;  Seotem- 
ber-Octoher,  for  Ontoher.  420..'^'> ';  September-Sovember,  for  Movem - 
ber,  8  '9.90.  ;  September- December,  for  Ueoember,  l,93l,90u;  Septem- 
ber-January, lor  Janu,ary,  6,754,100, 

rhefollowlng  exchanges  have  been  made  during  the  week: 


Even  100  Feb.  for  MoU. 
•08  pd.  to  etctt.  5"0  Aur.  for  May. 
•07  pd.  to  exoh.  800  M^t  for  June. 
•22  pd.  to  eioli.  500  Mob.  tor  June. 
•08  pd.  to  exoh.  2,>»00  May  for  J'na. 
•27  pd.  to  exoh,  200  .Hov.  f.ir  Aug. 
•06  pd,  to  ezcta.  100  Juaa  lor  July. 


•10  pd.  to  exch.  100  Apr.  for  May. 
•16  pd.  to  exch.  200  Nov.  for  May. 
•09  pd.  to  exob.  70' >  Apr.  for  Mav. 
•33  pd.toexcb.2,.500Feb.  for  July. 
•14  pd.  to  exoh.  200  Nov.  for  M:iy. 
Oi  oil.  t.iexuU.  1,5.10  Mob.  for  Apr 
01  pd.  to  exoh.  KV)  Feb.  for  Mob. 
•15  pd.  to  exob.  1,500  .May  for  Aug. 

Fhs  VI8IBI.K  supply  of  COTTON  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  ae 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
■o  Thursday  evening  But  to  make  the  totals  the  complete 
figures  for  to-night  (Mch.  3),  we  add  the  item  of  exports  from 
the  Dnited  States,  including  in  it  the  exports  of  Friday  only, 


378 


THE    CHRONICLE. 


[Vol.  LVI. 


BtOOkat  LlTerpool.... 
BtOCkM  London 


1893.  1892.  1891.  1890. 
.bales.  1,659,000  1,703,000  1,155,000  1,056.000 
6,000          7,000        18.000        15,000 


Total  Oreat  Britain  stock. 

fitook  at  Hamburg 

Stock  at  Bremen 

BtOOkat  Amsterdam... 

Btook  at  Botterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

acock  atQ3.'wa 

Stock  at Trlests 

Xotel  Continental  stock* 773,200     606,500     561,000     464,400 


1,665.000 

4.000 

188.000 

17,000 

200 

7,000 

426,000 

10,000 

99.000 

12.000 

10,000 


1,716,000  1 

2.200 

149,000 

23,000 

300 

5,000 

311,000 

9,000 

80.000 

10,000 

15,000 


,173,000  1 

4.500 

158,000 

21,000 

500 

18,000 

238,000 

6,000 

85,000 

20,000 

12,000 


,071,000 

2.100 

131.000 

7,000 

3U0 

6,000 

177,000 

3,000 

99.000 

22,000 

14,000 


2,43S,200  2,322.500  1,734,000  1,535,400 
113,000      108,000      1!^9,000      214,000 


228,000      501,000 

30,000        40,000 

937,599  1,181,982 

433.078      499,067 

26,367       27,991 


460,000 

42,000 

702,376 

398.427 

28,8^9 


Total Earopean stocks..  .. 
Indlacotton  afloat  for  Europe. 
Amer,  oott'n  afloat  for  Kurope. 
igrpt,Brazll,*o.,afltforE'r'pe 
•BtooKln  [Jnlteii  States  ports .. 
Btockln  U.  8.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply.. ?....  4,206,244  4,653,540  3,520,642  2, 
Of  theabove,  thetotalsof  AmericaD  and  other  descriptions  areas 
Smencan — 

lilverpool  stock bales.  1,410,000  1,466,000     813,000 

Continental  stocks 669,000     498,000     431,000 

American  tfloat  for  Europe...     228.000     501,000     460,000 

■Cnlted  States  stack 937,599  1,184,982     702,376 

United  States Interlorstooks..     433,078     499,067     396.427 
UnltedStates  exports  to-day.       26,367       27,991       26,839 


318.000 

34.000 

513,692 

214  007 

37,966 


867.065 
follow  f: 

836.000 
358,000 
318.000 
513,692 
214.007 
37,966 


Total  Am  9rlcan 3,704,044  4,177,040  2,839,612  2,275,665 

JSatt  Indian,  Braxil,  dte.— 

UTerpool  stock 249,000  243,000  312,000  220.000 

Iiondonstook 6,000  7,000  18,000  15,000 

Continental  stocks 104,200  103,500  130,000  103.400 

India  afloat  for  Europe 113,000  108,000  159,000  214,000 

Egypt,  Brazil,  <bo., afloat 30,000  40,000  42,000  34,000 

Total  East  India,  &o. . 
Xotal  American 

Total  visible  supply 

Price  Mid.  Upl.,  Liverpool 

Price  Mid.  Upl.,  New  York.... 


502.200     506.500     661,000     591.40f' 

....  3,704,044  4,177,040  2,859,642  2,275,665 

206.244  4,633.510  3,520,642  2,867.065 

4if*i8d.  3%4.       4l3..d.         61]«d. 

g^o.         7I16O.  8''30.         nag.-. 

•  The  imports  into  Continental  ports  the  past  vsreek  have 

been  50,000  bales. 

The  above  ttscurea  indicate  a  daorease  in  the  cotton  in  sight 
to-night  of  477,296  bales  as  compared  with  the  same  date 
of  1893,  an  increase  of  6S.j,602  bales  as  compared  with  the 
eorresponding  date  of  1891  and  an  inereaae  of  1,339,179  balee, 
M  compared  with  1890. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891-92~i8  set  out  in  detail  in  the 
following  statement. 


cccXr-«a.CiUcia.05^cCH'wi-iowwcc?DOOODa>i3a  :co«ai 


I? 


o  t-*eo  CO    )-•        f^ 

cocoiotoww*«.to  tot-'M*.cci-ic;ieioMwtf».cntoc*:waoioo'Uic« 
c;*  K  p  00  p  to  QDpp  coxoptoosw<»cocoooai'»j>-«c;iM-^ooo-^o 
a-siiyiO:  cbjOOitf^b5tO<i^*»^Ja5'otoVco*4CiOO<iol;>biOD"ocD 
OswtCQroo'»j*j!05Xtoososo:cocit-'Oit»)UX'^»-i*Jxo^c;<ODCDfO 

OOOSC;i09UO«(kUlCOOOa)f^O:XlOOr-OMQOrOlO>0)-^ODCSA:Ol-»COtO 


H*tO;                          coat                                H              p          J  i-i 

1^05       l^KO"  if'-MIO            Cfl  0»       a  M            CJf^  H  to  -J  M  W  M  tC  '  MO 

M'-H'O'.tO-q  C<13tMUi£cO'COM>tOO)CO«<IC(-'0&tO»Crffc:  0«  O 

cxccyicoDW  ©a'Os<ioc;»o&:fcOO^QD(y»i(».c»ccsMOOo!  «» 


M       N-  tPjO  M  MW  to  M 

»fr.t;to»o»-.j<ji-c;ttocj»ic^  tc'hU  ly  oi  a  OT  t-j  rfk  Qo  w  c;>  ^  o  o  co  o;  *-  a  os 
?^:^9f2K^*=^^'o^®'**^o'-'^^'^«=W'iMocDijatc^toSco3 
cccncotoxco;co^itoctfQDAx»to<ccorf-o-^ocot-i>>o*ooM^Zj 


i^ifc.fOi^(^wi^osMioM^  — rcM«q  — cotoM*jffl»o<ieococoi*»-oso-i 

^1  woo  Kpp  CO  *jp  ©  —  to  W  M  C;<  CC  X  00  CO  t;»  CO  M  CO  1^  «  O  ^  CO  Oi  to  *• 

Qo  OS  ci  o; -1  c  OL  >&■  c  !-•  *•  •***»©lo^a^Vt^tooa'Qrocoo"^  tcoso 

h'^^S^."^W-..t.COM0,.o-.CCCMl0-qC0yiMa-tf^.b.tO-.IC3«-CDlO 

i-'M-4c:<ic*.-goCs;»ucCM*Jccxo:i^-vj-grocoto-jc£,coto^»-'M^ 


^5? 
(3* 


tow     _KI  cjn  WM  »SM  l-e      »      KM 

CftwCHwioccQoiaoit^  li  oix  «<  cc'cc  o  t-"  co  os'V  u  qd  e  rf*  co  w  <i  w"^ 


p<0*MOO-J_crtC_M_     M      KOI      _O»JWWW!B>-»0      l^»l~m»ai-J 

ggg*  JCS.'bti"— •  ">^  eokaM'<-Uai:i-''i(.«.bMboi"tiC"i-'<-M 
£|f;5°2-J^i'?H:  a'»cawotorii.*.<»u,ooc.<i»CKi-*.ii-oD 
Mwo'0«CDCc;«M.   ceow^oco^oco)j&o<ic»rf-a"EOMari«-QDM 


8  3-a 
S-S-2 


*  Louisville  ilifures  "net"  In  both  years. 
t  This  year's  figures  e.stlmated. 

The  above  totHiaunow  tiiat  the  interior  stocks  have  Recreated 
darmg  the  week  5,816  bales,  and  are  to-night  85,9-?9  bales 
less  than  at  the  same  period  last  year.  The  receiuts  at  all  the 
t'>wna  have  been  16,893  bales  Usx  tbnn  the  same  week  last 
year,  and  aince  .Sept.  1  they  are  1,090,600  bales  kss  than  for  the 
same  time  «n  1891-93. 


QDOTATIONS  fob  MiDDLINa  COTTON   AT  OTHER   MaSKKT«,— 

Below  we  give  closing  quotations  of  midlll^n^  cotton  at  South  - 
ernand  other  principal  cotton  markets  for  «»<",.>  iayo  tb'  we*k. 


Vtr.k  endinfi 

ObUSUiO  qaoTATIOMB  POS 

M(UULIN<V  OOXrOM 

OM- 

March  3. 

Satur. 

Hon. 

luet. 

Wednei. 

Thur$. 

FH. 

Salves  ton... 
!few  Orleane 

Mobile 

Savannah.. . 
Oharloston. . 
Wilmington. 

Sorfoik 

Boston 

Baltimore... 
PhUadelphla 

Augusta 

Memphis 

at.  Louis 

Houston 

Olnciunati.. 
Louisville... 

9>8 

8 '8 
8 '8 

0 

9 

91* 

9I9 

9=8 

9 

918 

9i« 

9% 

938 

9'e 

9 

S's 

813i8 

9 

9 

9 

9-4 

938 

9>8 
9>4 
938 

9 

9 

8T9 

9N 

8-8 

9 

9»1« 

9 

914 

938 

9 

IK'' 

8....S 

8% 
9 

938 

958 

r« 

9.,e 
9U 

938 

9 
81B,8 

!-« 
9 

9..e 

938 

9 

8.B.S 

8% 

9 

9i« 

939 

9"^ 

9 

9 

91. 

9U 

938 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows:  . 

Little  Rock....     8^ 
Montgomery..     8% 

Nashville 9 

Natchez 8i3,g 

THH   Plantations,— 


Atlanta .. 

Columbus,  Oa. 
Columbus,  Miss 
Bulaula 


Bkoeipts 


8^ 
8>« 

From 


Newberry..... 

Raleigh 

Selma 

Shreveport ... 
The   following  table 


8>« 
8'g 


Indicates  the  actual  movement  each  week  from  the  plantations! 
The  figures  do  not  include  overland  receipts  nor  Southern 
aonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Snally  reaches  the  market  through  the  outports. 


Wuli 
JInifinfl— 


Jan.  27.. 

Feb.    3.. 

"     10 

"     17., 
'•     21., 

Mch.    3 


Rectipti  at  the  Portt. 


1891.      1892. 


165,103 
liiO.SlS 
136.736 
121.254 
123,898 


I30,a07 
16d.548 
18J.083 
145,661 
112,668 


1I2,579;U!>."5S 


1893. 


St^kat  Interior  Townt. 


1891. 


1892.      1893. 


71.769 
88.663 
81.16.1 
68,920 
65.496 
6S.0ill396,427:i99.097 


150,121  576.253 
441.863  665.27(1 
428.119' 608.81,1 
119.837'618.756 
110.«67'622.710 


Bec'ptt  from  PlanVnt^ 


18P1.      If92.      J89S. 


414,920,188,69 
419.73l|l6l,790 
■U8,157|122,4»1 
111.61)11115.972 
433.8D4  117,726 
437.078    li8.S.-)9 


100.953 
165.571 
1 70,622 
135,621 
116,659 
96,079 


70,017 
91,877 
79.t88 
62.367 
62.798 
59.225 


The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  in  1892-93,  are  4.6.")2.8?.5  bales;  in 
1891-93  were  6,635,880  bales;  in  1890-91  were  6,303,8.'8  bales, 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  65,041  bales,  the  actual  movement  from  plantations  was 
only  59,225  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantatior  3 
for  the  week  were  98,079  bales  and  for  1891  they  wera 
98.389  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1, — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  ue 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Mch.  3 
and  since  Sept,  1  in  the  last  two  years  are  as  follows: 


1892-93. 

1891-92. 

ITareh  3. 

Week. 

Siyvce 
Sept.    1. 

Week. 

Since 
Sept.   1. 

Shipped— 
Via  St.  Louis 

15,5.50 

4,763 

3,700 

147 

1,887 
3,170 
4,127 

33,344 

7,750 

894 

2,225 

327,331 

163,461 

134.811 

13.605 

97,517 

75,772 

127,151 

15,911 
6,693 
1,640 
1.7-12 
4.997 
2,622 
2,909 

50-2.032 

Via  Cairo 

Via  Hannibal 

298,973 

151,024 

31,323 

Via  Louisville... 

151,689 

Via  Cincinnati 

108.449 

Vlaoiher  routes,  &o 

136,569 

Total  gross  overland 

93 .1,649 

186,248 
21,042 
48,526 

36,404 

8598 
1.2>4 
2,440 

1,383,059 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  Interior  towns 

Inland,  &o.,trom  South 

295,527 
50,340 
69,606 

Total  to  be  deducted 

10,869 

255,816 

12,252 

415,473 

Leavingtotal  net  overland*.. 

2?,475 

683,832 

24,152 

967,586 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  wesk's  net  overland  movement 
this  year  has  been  22,475  bales,  against  24,153  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  aaro  of  283,754  bale?. 


In  Sight  and  Spinnert' 
Takings. 


Receipts  at  ports  to  March  3 

Net  overland  to  March  3 

Southern  consumption  to  Mch.  3 . 

Total  marketed 

Interior  stocks  in  excess 

Came  into  sight  during  week. 
Total  in  sight  March  3 


1892-93. 


irce/c. 


65,041 
22,475 
17,000 


104,516 
•5,816 


98,700 


Since 
Sept.  1. 


1,3-8,391 
6S3,832 
420,000 


1891-92, 


Week. 


Since 
Sept.  1. 


119,7,=.8  6,192.742 
24,152;  967,586 
16,000     392,000 


5,452,223  159,910  7,552,328 
304,441  •23,679,    443,138 


5,756,667 


136,2311 


;7,995,466 


1,347,978       11,683,026 


Warth'n  spinners  tak'gs  to  Mch.  3      ■ 

•  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  hqs  come  into  sight 
during  the  week  98,700  bales,  against  136,231  bales  for  the 
same  week  of  1832,  and  that  the  decrease  in  amount  in  sight 
te..night  as  compared  with  last  year  is  3,^8,799  bales. 
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Weather  Reports  by  TELEaRAPH. — Reports  to  us  by  tele- 
graph from  the  South  to-night  indicate  that  at  some  points 
in  the  Atlantic  and  Eastern  Gulf  States  rain  has  interfered 
with  preparations  for  the  next  crop.  In  Texas,  however,  the 
weather  has  been  favorable  and  farm  work  has  made  goad 
progress.  The  Mississippi  River  is  one-tenth  of  an  inch  above 
the  danger  line  at  Memphis  and  rising, 

Oalveston,  Texas. — We  have  had  rain  on  two  dajs  during 
the  week,  the  precipitation  reaching  fifty-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  51  to  72,  averag- 
ing 63.  The  rainfall  for  February  was  one  inch  and  ninety- 
nine  hundredths. 

Palestine,  Texas.— We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  tsventy-six  hundredths  of  an 
inch.  Average  thermometer  59,  highest  78  and  lowest  40. 
Rainfall  for  the  month  of  February  one  inch  and  six  hun- 
dredths. 

Huntsville,  Texas. — We  have  had  rain  on  two  days  during  the 
week,  the  precipitation  being  thirty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  the  highest  being 
79  and  the  lowest  40.  During  the  month  of  February  the 
rainfal   reached  forty  hundred  ths  of  an  inch. 

Dallas,  lexait. — In  many  sections  of  the  State  the  rainfall 
has  been  insufficient  the  past  week.  Corn-planting  is  pro- 
gressing actively.  Ttiere  is  no  way  of  telling  what  the  cot- 
ton acreage  will  be  as  the  question  is  more  muddled  than  ever. 
Rain  fell  on  one  d  ay,  the  precipitation  reaching  forty-three 
hundredths  of  an  io  ch.  The  thermometer  has  averaged  56, 
ranging  from  36  to  7  5.  During  the  month  of  February  the 
rainfall  reached  one  inch  and  thirteen  hundredths. 

San  Antonio,  Texas. — Ithasrainedonthreedaysof  the  week 
(fine  showers)  to  the  extent  of  sixty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  44  to  76,  averaging 
60.    Rainfall  for  Febr  uary  one  inch  and  one  hundredth. 

LMling,  S'easa.*.— Showers  have  fallen  on  three  days  of  the 
week,  the  rainfall  reaciiina  fifty  hundredths  of  an  inch.  Av- 
erage thermometer  60,  highest  78  and  lowest  42.  Rainfall  for 
the  month  of  February  eighty-five  hundredths  of  an  inch. 

Columbia,  Texas.— ^  e  have  had  rain  on  three  days  of  the 
week,  the  precipitation  r  caching  forty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  the  highest  being 
81  and  the  lowest  38.  February  rainfall  one  inch  and  ten 
hundredths. 

Cuero.  Texas. — Corr.-planting  is  active  and  many  farmers 
have  nearly  finisheii  it,  but  do  not  know  yet  how  much  co.tou 
they  will  put  in.  We  have  had  good  showeis  on  four  days  of 
the  past  week,  the  rainfall  reaoliing  fifty-four  hundredths  of 
an  inch.  The  thermoaieter  has  averaged  58,  ranging  from  38 
to  79.     Febiuary  rainfall  one  inch  and  fifty  hundredths. 

Brenham,  Texas.— Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  forty  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  41  to  82,  averaging  66.  During  the 
month  of  February  the  rainfall  was  one  inch. 

Belton,  Texas.— Dcy  weather  has  prevailed  all  the  week. 
Average  thermometer  58,  highest  78  and  lowest  39.  During 
the  month  of  February  the  rainfall  reached  twenty-one  hun- 
dredths of  an  inch. 

Fort  Worth,  Texas. — There  has  been  one  shower  during  the 
week,  to  the  extent  of  thirteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  55,  the  highest  being  76  and  the 
lowest  34.     Month's  rainfall  sixty  hundredths  of  an  inch. 

Weatherford,  Texas.— Ihe  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  57.  ranging  from  35  to 
79.  During  the  month  of  Februarv  the  rainfall  reached  sixty- 
one  hundredths  of  an  inch. 

New  Orleans,  Louisiana.— We  have  had  rain  on  five  days 
of  the  week,  the  rainfall  being  one  inch  and  eighty- 
three  hundredths.    The  thermometer  has  averaged  64. 

Shreveport,  Louisiana.— Garden  planting  has  begun.  There 
has  been  rain  on  two  days  of  the  past  week,  the  precipitation 
reaching  twelve  hundredths  of  an  inch.  Average  thermom- 
eter 41,  highes.t  74  and  lowest  38. 

_  Columtms,  Mississippi. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  precipitation  being  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  53,  the  highest  being  66 
and  the  lowest  34.  During  the  month  of  February  the  rain- 
fall reached  live  inches  and  thirty-eight  hundredths. 

Leland,  Mississippi.— B.\mfsM  for  the  week  twenty-seven 
hundredths  of  an  mch.  The  thermometer  has  averaged  53-3, 
ranging  from  36  to  74.  During  the  month  of  February  the 
rainfall  reached  seven  inches  and  fifty  hundredths,  on  nine 
days. 
lAttle  Rock,  /irfcansflff.— Telegram  not  received. 
Belena,  Arkansajt.—lbete  has  been  light  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch.  The  thermom- 
«ter  has  averaged  48,  the  highest  being  62  and  the  lowest  34. 
February  rainfall  five  inches  and  thirty-one  hundredths. 

Memphis,  Tennessee.— the  river  is  one-tenth  of  an  inch 
above  the  danger  line  and  rising.  We  have  had  rain  on  two 
days  of  the  week  to  the  extent  of  forty-Hx  hundredths  of  an 
inch  and  rain  is  now  falling.  The  thermometer  has  averaged 
47-7,  ranging  from  84-3  to  66.  During  the  month  of  February 
the  rainfall  reached  six  inches  and  thirty-three  hundredths,  on 
thlrte^n  days. 

Nashville,  Tennessee.— ^ain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  eighty-four  hundredths  of  an  inch. 
Ihe  thermometer  has  ranged  from  28  to  68,  averaging  45. 


Montgomery,  Alabama.— There  has  been  rain  on  three  days 
of  tho  week,  the  rainfall  reaching  ono  inch  and  eighty-one 
hundreflths.  The  thermometer  has  averaged  55,  the  highest 
being  63  and  the  lowest  47.  KoinfaUforthe  mouth  four  inches, 
and  ninety-two  hundrcdtlis. 

Selma,  Alabama. — Telegram  not  received. 

Mobile,  Alabama. — It  has  rained  on  six  days  of  the  week 
the  rainfall  reaching  two  inches  and  fifty-five  hundredths.. 
Average  thermometer  61 ,  highest  72  and  lowest  50.  February 
rainfall  three  Inches  and  sixty-five  hundredths. 

Auburn,  Alabama. — The  week's  rainfall  has  been  two  inches 
and  ten  hundredUis.  The  thermometer  has  ranged  from  34  to 
66,  averaging  51 -4. 

Madison,  Florida. — Telegram  not  received. 

Columiyus,  Georgia. — It  has  rained  on  two  days  of  the  week 
to  the  extent  of  one  inch  and  ninety-four  hundredths.  The 
thermometer  has  averaged  53,  the  highest  being  66  and  the 
lowest  43.  During  the  month  of  February  the  rainfall  reached 
five  inches  and  ten  hundredths,  on  six  days. 

Savannah,  Georgia. — It  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  three  inches  and  forty-four 
hundredths.  The  thermometer  has  averaged  57,  ranging  from 
43  to  73. 

Augusta,  Georgia. — The  early  part  of  the  week  was  clear 
and  pleasant,  but  latterly  it  has  rained  on  three  diys  to  tho 
extent  of  one  inch  and  fifty-nine  huadtedths.  The  past  severe 
weather  has  delayed  preparations  for  planting.  The  ther- 
mometer has  ranged  from  34  to  65,  averaging  51.  During  the 
month  of  February  the  rainfall  reached  five  inches  and 
twenty-six  hundredths. 

Cliarleston,  South  Carolina. — Rain  has  fallen  on  four  days 
to  the  extent  of  one  inch  and  sixty-five  hundredths.  Average 
thermometer  56,  highest  71,  lowest  44.  Febniary  rainfall 
two  Inches  and  ninety-seven  hundredths. 

Stateburg,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  precipitation  reaching  seventy-ei^jht  hundredths 
of  an  inch.  The  thermometer  has  averaged  49  7,  ranging 
from  i!a-3  to  64  7. 

Wilson,  North  Carolina. — We  have  had  rain  on  two  days 
of  the  past  week,  the  rainfall  being  sixty  hundredths  of  an 
inch.  The  thermometer  has  averaged  51,  the  highest  being 
64  and  the  lowest  28. 

The  following  statement  we  have  also  received  by  telegraph 
jhowing  the  height  of  the  rivers  at  the  points  named  at  3 
)'clook  March  3,  1893,  and  March  3,  1892. 


Mc/i.  2,  • 

93. 

Jtff A,  3,  "92. 

Above  low- water  mark. 

feet. 
130 
328 
13-3 
15-2 
33-8 

reel. 

11 '9 

Memphis 

Nashville 

siir«vpoort 

Vt(^ICHbure 

Above  low-water  mark. 

Above  low-water  mark. 

Above  low- water  mark . 

Abovelow-watormark. 

22  a 

7-5 
11-5 
33-6 

iWUiJS   UOTTOJJ   MOVEMENT   FROM   ALL    FOBTS.— Jhe.  receipts 

and    iiipments  of  cotton  at  Bombay  have  been  a,"  follows  for 
tiie  week  and  year,  bringing  the  figures  down  to  March  2, 

BOUBAT  KSCBIFTS  AND  SBIPMBNTS  FOB  FOUB  TEAKS. 


Shipmenf  thi$  meek. 


Oreat 
Bril'ti. 


Oonli- 
nent. 


1,C00 
2,00U 


Total. 


'32-3 
•01-2 
•.■)0-l 
'd-90;25,0ao 


19,000  20.000 
3l.000i33,000 
•18.000[4'i.000 
47,000, 72,000 


Shipment!  since  Sept.  1. 


Oreat 
Britain 


Conti- 
nent. 


10,000  250,000 

1.->.000  158,000 

27,000l274,000 

101,0001380,000 


Total. 


260.000 


Receipt*. 


Thit 
Week. 


13.000 


173,000i54.000 
301,000199,000 
481,000!8l,000 


Since 
Sept.  1. 


590,000 
509,000 

atis.ooo 

961.00O 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  tho  week's  receipts  of 
11,000  bales  and  a  decrease  in  shipments  of  13,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  87,000  balesi 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
che  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  CeylOB, 
Tuticorin,  Kurrachee  and  Ooconada. 


Snipment$  for  t/ie  leeek. 

Shvpiiients  since  Sept,  I. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

Colcatta— 

1892-93... 

1891-92... 
tfadraii— 

1892-93... 

1891-92... 
All  others— 

1892-93... 

1891-92... 

iiobo 
i^ooo 

1,000 
6.000 

i'ooo 

2,000 
4,000 

1.000 
6,000 

2',oo6 

2,000 
5,000 

4.000 
4,000 

13.000 
17,000 

21.000 
21,000 

14.000 
21,000 

7.000 
11,000 

28.000 
3d, 000 

18.000 
25,000 

20,000 
28,000 

49,000 
59,000 

total  all- 
1892-93... 
1891-92... 

2,000 

3.000 
11,000 

3,000 
13,000 

38.000 
42,000 

49,000 
70,000 

87,000 
112,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  10,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOBT8  TO  BDBOPB  FBOM  ALL  INDIA. 


Shipmentt 

Io  alt  Europe 

frotn — 

1892-93. 

1891-92. 

1890-91. 

TM> 
meek. 

Since 
Sept.  1. 

Tliit 
week. 

Since 
Sept.  1. 

This 
week. 

Sinet 
Sept.  1. 

Bombay 

Dlotherports. 

ToUl 

20.000 
3,000 

2no.ooo 

87,000 

33.000 
13.000 

173.000 
112,000 

48.000 
8,0M 

301.000 
119,000 

23,000 

347.000 

46.0O0 

285.000 

56,000 

420,000 

SbO 
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ATiBXandbia  Kkobipts  and  Shipments. — Through  arrao^e- 
mentB  we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Ldverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
ftre  the  receipts  and  shipments  for  the  past  week  and  for  th« 
OOrreBDondini?  wBpk  of  thp  nrpvinns  two  vflars. 


March  1 

1892-93. 

1891-92. 

1890-91 

BaoelptB  (oantars') 

Tlile  week.... 
Since  Sept.  1 

80.000 
4,910.000 

110.000 
4,324  OO" 

SI.OOO 

3,690  Of"" 

TMt 
week. 

Sinee 
Sept.  1. 

wetk. 

Si-nce 
Sept.   1. 

weeAe. 

Sma 
Sept.    1 

BxportB  (bales)— 

To  Liverpool 

To  Continent 

3,000 
3,0U0 

268,000 
187,000 

6.000 
8.000 

14,000 

269.000 
142.000 

411,000 

7.000 
6,000 

245.00< 
146. OOt 

Total  Europe.. 

6,000 

455,000 

13,000 

391,0O( 

*  A  oantar  In  98  Doands. 

MANCfHBSTER  MARKET. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both  yarns 
and  shirtings.  Mmufacturers  are  resorting  to  short-time.  We 
give  the  prices  for -to-day  Pelow  and  leave  those  (or  previous 
weeks  of  this  and  last  year  for  comparison: 


1893. 


S2«  Cop. 

Twitt. 


a. 

8>4 
838 

8^ 
'M 

8% 


rt. 

'39 
'39 

'89 


Sk  ibi. 
Shirdngt. 


8.  d.  ». 
5  10  a? 
5  lOiaa? 
5  10>aa7 
5  ICfl®? 
5  lOMia? 
5  10ia»7 


d. 

5 

5>« 

51* 

41s 

4,^ 
5 


Oott'n 
Mid. 
lipids 


d. 

5>s 
5 '18 
478 
4lo„ 
5lje 


1893 


32a  Oop. 

Twiiit. 


d.       d. 
6ni,'S7i<i 

6ft,g   ■8738 

638    ■8714 

6^,6  ■»7'4 

69,8  -a?'*, 


BH  Ibt. 
Shirtingt. 


4'°n)'6's    ■aT'g  15 


d.      e.    a 

6   'an  io>4 
s   -aie  10 
3   ■ae   8ifl 

2     -86    It 

mae  7 
1   ■ae  6 


OolVr 
Mid 
Vpld 


4i,« 
3l»ifi 
31 1,. 
3% 

3'i,e 
3% 


J'n27 
Feb.  3 

"  10 

"   17 

"  24 
Mch.  3 

Overland  Movement,  &c.,  to  March  1.— In  our  editorial 
columns  to-day  wUl  be  found  our  regular  statement  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  March  1. 

Jute  Burrs.  BAaaiNO,  &c.— There  is  practicilly  no  demind 
for  jute  biggiag  ac  present,  ba':  quications  are  nominally 
unchanged.  I'lie  mirKet  for  jate  buts  i^  quiet  but  Arm,  the 
sales  reported  b.-in  ;  on  the  basis  of  If^  ;.  tor  piper  grains  on 
thespotaadSt.  for  bagging  quility.  The  deliveries  of  jute 
butts  and  rej»'cions  at  Nsw  York  and  Bostoa  during  Febru- 
ary were  39,033  bales,  against  only  37,463  biles  for  the  same 
month  la^t  year,  aod  for  t'le  iwo  m  mth?  the  deliveries 
reached  67.924  bales,  against  46,166  bales  in  1892.  Tbe  aggre- 
gate stock  i  a  the  ban  is  of  impjrtersaad  speculators  at  New 
York  and  Boston  oa  Februiry  28  was  3J,030  bales,  against 
20,000  bales  at  the  corresponding  date  in  1892,  anl  the  amount 
afloat  for  the  Unite!  States  reaches  217,885  bales,  against 
165,735  bales  last  year. 

Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  January  and  for 
the  seven  months  ended  Jan.  31.  1893,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below; 


OuonMMM  0}  ManufactuTa  of  Cot- 

Month endinaJan.Sl. 

7  nun.  tnainn  Jan.  81. 

ton  [colored  and  uncolored) 
exported  to— 

1898. 

1891. 

1892. 

1891. 

United  Kingdom yards 

oas.an 

9J4,371 

5.383,140 

4,«01.981 

QeTmany " 

l,h90 

»,43tl 

10S,3ri4 

1^4.9*3 

Other  coantries  In  Europe —      '* 

8H.f-9l 

227,H:<4 

-S-'.SIC 

1.495,tf.'i6 

British  North  America ■■ 

2,4!-3.B4t 

56  IK! 

2,«'<8.33l 

4^2.^.0 

Mexico " 

316.258 

757.557 

2,0j6,8.1 

5,301  5i5 

Gentral  Amerloao  States  and 

British  Honduras " 

480.210 

828,264 

8,1-7  i.8S.'i 

5.299  766 

Cuba 

(S^.|^'-S 

21,r.94 

,S98.08b 

282,s5» 

Puerto  KIco " 

S.'KJO 

V9.965 

121.461 

2m.98I 

Santo  Domir.KO " 

5'.9»5 

llM.>-57 

1, 1-6,961 

4113  2n 

Other  vVest  Indies " 

\,3»-2,^M 

e9",e>~ 

6,.  9a,374 

5,665  4-4 

ATftentine  UepubllG " 

Sii6.:li>2 

2n4,26s 

2.921.766 

I.'9t9:l8 

Brazil  " 

8i«.8i.| 

3:11.934 

9.f9!,5H 

•1S4«  ,.37 

United  States  of  Colombia. . .      " 

28a,a67 

873,rtH:-l 

1,7.1,8:0 

3  137  903 

Other  countries  In  S.America     " 

1,48<,W^ 

l,5o«,5i'5 

10,812  617 

Irt»l8.;« 

China " 

liiO.lluO 

7,046,171 

I»,0i2.2'i2 

32  .S07.718 

Brit. Pos-ea'ns in  Australasia     " 

2.940 

151,475 

1»S,791 

British  India  and  East  iDdies     " 

850.400 

i03,SW5 

2.016,400 

3,»53,6d9 

Other  ottunines  in  Asia  and 

Oceanica " 

181.S61 

841,544 

2.575,923 

3.426  619 

Africa " 

I5,asu 

2.^74.76 

4.z7'.,88i 

Other  countries " 

.39i,s3o 

6.361.970 

6  342.553 

Total  yard  s  of  above " 

9.115  510 

t8.«4l.>-72 

83.''84.'  2K 

102.811,513 

?l.i.0i.',5 
»-059S 

$0617 

$9.3Dl.t(4I 
t')622 

t'Oeie 

Values  of  other  Manufactwes  oj 
Cotton  exported  to— 

United  Kingdom  

»15.90fl 

tl7,50» 

1110  913 

1107,320 

Germany 

7,0  ;7 
1,16; 

39.644 

France 

Other  countries  In  Europe 

HOI 

6■^■-' 

ia3,6TS 

11,137 

6-.H2S 
10,2  i3 

915,1)06 
62.B63 

486,797 
9J.4t>3 

Mexico 

Central  Amerlcaa  States  &  British 

Honduras 

e.S32 

4  6(11 

88,437 

Cuba  

6,6 1 ; 

S,bO> 

44,127 

36  739 

Puerto  Rico 

352 

2sa 

6.632 

lri.«?4 

221 

I.-jS 

3,772 

I.OIM 

4.1,6 
4  624 
33  4W2 

S.ioo 

3.615 

27,5  ■» 

Santo  D'>miDgo 

Argentine  Repuolio 

Brazil 

d,4  5 
l,li23 
6,021) 

4,''H9 
2.S5. 
3.W1I 

48.7:14 
20,:01 
27,465 

43,-,!89 
2  i.Moci 
29  1*^6 

Other  countries  In  So.  America 

British  possessi'insln  Australasia 

3,U6 

1,367 

42,.s55 

81,511 

Other     countries    In     Asia     ano 

i.aa? 
615 

15.002 
1(16 

143,70' 

IA412 

7.813 

194,i),'14 
S.O.'Sl 
6,26a 

Africa ! !;!".;;;;;!! 

other  conn  tries 

Total  Talue  or  other  mannfao 

tnres  of 

(383,530 

$146  SRI 

$1,662,000 
J8.778.562 

»1.185.180 
«7,584.121 

A«gTaccata  value  of  all  eotton  soods 

t8aS.707 

»1, 148.614 

East  India  Crop.— The  following  report  on  tiie  India  crop 
is  from  the  Bombay  Prices  Current  of  January  28  : 

Monday  morniuit'e  teleerams  from  the  dlsiricta  reported  some 
furt  or  rihi  in  llie  Nii  pore.  Oomr-iwiittco  and  .lulj?aum  districts  of 
tbe  O  imra  cotton  circle.  abo:n  liiilt  an  inch  h  .ving  been  registered  at 
Oomrawuttee  ai  d  over  an  incb  In  tlie  other  two  places.  AtKbaogaiuu, 
iu  the,  same  circle,  it  w:is  cloinly.  though  no  more  rain  hal  fallen,  and 
In  all  other  circles  brisbt,  seasonable  weatUcr  continued  to  prevail. 
There  ^fter,  however,  there  was  a  little  more  rain,  reacliins  nearly  an 
Inch  at  Beawar.  in  all  the  districts  of  ihe  Bengal  cotton  circle;  but 
yet-trrday's  lelearaius  stated  th:it,  except  at  Cawnporc  where  It 
looked  like  rain,  it  had  either  become  I. right  anain  or  seemed  like 
clearing  U|i  In  one  or  two  districts  of  the  Oomraoir  le  it  was  cloudy, 
but  no  more  rain  had  ftllen,  au.l  at  Veerumgaum.  la  the  Dhollera 
circle,  a  few  cents  of  rain  had  been  re.'lstered.  but  bright  weather  had 
since  set  in.  and  elsewhere  it  was  bright,  with  no  sign  of  rain.  Cotton 
picking  had  partially  begun  at  Broach  in  seasonable  weather. 

Shippinq  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
64,443  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

zotal  balet. 

New   YORK— To  LiverDool,  per  ateamers  Anranla,  2,524 

Victoria,  1.127     3,651 

To  Hull,  per  steamer  Martello,  2,021. 2,021 

To  Havre,  per  steamer  La  Normandie,  225 226 

To  Bremen,  piT steamer  U.  H.  Meier.  1,970 1,970 

To  Antwerp,  per  steamer  tloordland,  500 500 

To  Genoa,  per  steamer  Plata,  400. 400 

Nsw  OKbEANg— To  Liverpool,  per  steamers  Engineer,  4,000.... 

Gr.vernDr,  4,250  ..  Orion,  5  450       Serra,  3,U(;0 16,700 

To  Bremen,  per  steamer  Ah  ina,  7,000  7,000 

To  Hamburg,  per  steamer  Beeswing.  352 352 

To  Antwero,  per  steamer  Ciluruum.  95!»,  959 

To  Vera  I  *uz.  ner  steamer  Eavensdale.  574 574 

♦ALvesToN— To  Liverpool,  per  steamers  Edith,  3,568  ...Tropea 

(additional),  HO 3.658 

To  Havre,  pnr  steamer  Leny.  4,251     4,251 

Charleston— To  Barcelona,  per  baik  Haliana.  2.050 2,050 

SoKFOLK — To  Liverpool,  per  steamers  BrookUeid,  1,500 

Cuflo.  4.100  ..  Langhton.  1.810 7,440 

To  H  imburg  and  Antwerp,  per  steamer  Yoxtord.  3,125 3,125 

N^KwpoKT  News— To  Liverpool,  per  steamer  Cudc,  864 864 

Boston- To  Liverpool,  per  steamers  Bostouian,  704...  Kansas, 

1,8'*4 2,588 

To  Halifax,  per  steamer  Harlaw  50  ...  50 

BiiTiMORB- To  Liverpool,  per  steamers  Baltimore,  2,110 

Sedgemore,  2.98^ 5,095 

To  Hamburg,  per  steamer  Virginia,  500 500 

Philadklphia— To  Liverpotil,  per  steamer  British  Princess,  470  470 

Total 64,443 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Brernen  Baree- 

Liver-  A  Ham-   Ant-  loiia  dt 

pool.    Hu'l.  Havre,    b  irg.    wtro  Oeno  t. 
.^.651    2,021        225     1,970       500        400 

16.7O0    7,352       9.)9     

3,658     4,251     


«ew  York. 
9.  Orleans. 
Jalvegton. 
Tharlest'u . 
Sorfolk.... 
V'p't  News 
Boston  .... 
"Jaltlmore . 
Philadel'a.. 


Hnlifax 
<t  Yera 
Omz. 

"h'ii 


7.440 

864 

2.5s8 

5,(195 

470 


3,125 


50O 


50 


Total. 

8.767 

25.585 

7.909 

2,050     2,050 

10,565 

864 

2,638 

5,595 

470 

Total....  40,46-5    2,021     4,476  12,947    1,459    2,450        624    64,443 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

(iALVESTOS— To  Liverpool    Frtb.  24  -Steamer  Ida.  3,973. 
To  fCivre  -March  1— ateamor  Panlina,  4,8iK).  • 

Nbw  Orleans — I'o  Liverpool    Feb.  25 —Steamer  Satnrnina,  3,450.... 
March  3— "teamers  Costa  Rioan,  3.180;  Pedro,  4  300. 
To  Havre— Fdh.  27 -Stoamor  Peverill,  8,191  ...Maiott  l-Bteamer 

Parkli  Id,  4.8-I1. 
To  Rortrdam-Mirch  2    Steamer  Thomas  MelvlUn.  400. 
To  Narva- Marnli  1  -8hit>a  Poland,  and  Pirius,  9,695. 
To  Barceloia    Feb.  27  -Steamar  (!ondi  Wilf  edo.  1,200. 
To  Ginoa  -Feb  27  -Steamir  G  mdi  WiUredo,  1.400. 
Ohakleston- To  Bremen     March  2  -Bark  Leviathan,  3,500. 
To  Norrkopiug    Feb.  23— Baik  Julie,  2,200. 
To  B,ircrlona    March  1     Btrk  Liucia,  1,010. 
SoBFOLK— To  Liverpoiil-March  3  -Steamer  Lady  Palmer,  3,045. 
To  Hamburg  -  Feb.  2S-8teamer  Stanmore,  8  ^0. 

BOSTON— To   Liverpool -F<)b.  20-8teamer  Oambroman.   1,523 Feb. 

2J— ^teamor  Giorglan,   484 Feb   24-8teaner  Pavonia,    1,052 

Feb.  25— Steamer  Roman,  1,549  ...FBb.  28 -Steamer  Ottoman, 

2.025. 
To  Ha  uburg-Fob.  18— Steame''  Brltlih  Crown,  1,705. 
To  HalitiX    F.ib.  25    Steamer  H  irlaw.  150. 
■Baltimore    To  Hamburg    Fob.  2 1— steamer  Slavoni.i,  11. 
Philadelphia — To  Liverpool- Feb.  28— Steamer  Lord  Oongh,  310. 
To  Antwerp  -Fob.  21  -Steamer  Pennsylvania,  100. 

Cotton  freights  the  past  week  liave  been  as  follows: 


Satur. 


Liverpool,  8team.(t      s,^ 

Do        later,  .d 

Havre,  steam... <i.       'gj 

Do       d.'      .... 

Bremen,  steam.. d.      e,,. 

Do    v.  Hamb.d. 
Hamburg,  steamd.       9^, 

Do         d. 

4ms'dam,  steam.e.       25* 

Do         later.,  c. 
Reval,  steam  ...d.  Ilf4'*73g 

DO     d. 

B'lona.viaM'sl'ad.j      14 
Genoa,  steam... d.       1I84 
rrHste.v.Lond'arf.       s,g 
Antwerp, steam. d.   inA'S^'na 


Mon.        Tua.     Wedne».\  TKurt. 


So, 


^ 


28* 
11^431,2  ll,4«73i  ll64«''32  I'si^'si  l'«4«'s» 


25* 


25* 


9«4 


25* 


Fri. 


»fl4 


Sfl.^aV 


"« 


in  ID  iu  I  Au 

5«^@3.^g     ^(tt'^^nj     ^rti^^M    ^«i^^iH 


'  Cents  per  100  lbs. 


Mabch  4,18981] 
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Liverpool. — By  cable  from  Liveroool  we  have  the  following 

statement  of  the  week's  ajiles,  atooka.  &o.,  at  that  port: 


Feb.  10. 


Sklee  of  tbe  week bales. 

Of  wMoh  exporters  took — 

Of  whioh  speoolatorstook.. 

Bales  American 

A.otaal  Kzport • 

Forwarrteil 

Total  stock— Estimated 

Of  which  American— Estliu'd 
Total  import  of  the  week . 

Of  which  American.......... 

Anionat  afloat 

Of  which  American... 


S.'i.OOO 

3,000 

1,000 

30,000 

8.000 

46,000 

l,6.=i  4,000  1 

1,417,000' 1 

63.000 

34,000 

130,000 

120,000 


Feb.  17. 


41,000 
4,000 

34,000 
0,000 

49,000 
,658.000 
,414,000 

<i  1.000 

39,000 
124,0C0 
117.0f0 


Feb.  24.       JfcA.  3. 


44,000 

3,000 

2,000 

33,000 

8,000 

f  0.000 

1,652.000 

1,406,000 

59,000 

41,000 

105,000 

95,0i0 


33.000 
3,000 

28",006 

9.000 

47,000 

.659,000 

,410,000 

63,000 

45.000 

100.000 

9U.000 


The  tone  of  the  Liverpool  market  tor  spots  and  futures  each 
day  of  the  week  entling  March  -3,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apot. 

Saturday 

Uonday. 

Market, 
1:45  P.  M. 

Mld.DprdB 

M«s 

Bpeo.&exp. 

Vory 

little 

dOlDK. 

5 

4,000 
iOO 

In  hnjnii 
favor. 

5 

5.000 
500 

Futura. 

Market,   ? 

1:45  P.  H.  1 

Hwket,  I 
4  P.  M.    ( 

Qntst. 

Barelj 
steady. 

Basy. 

Barely 
steady. 

Tuaday. 


Small 
Inquiry. 

4Tg 

6,000 
500 


Wediie*. 


Flarden*ff 
tendency. 

4'8 

7,000 
500 


Qnlet  ai 
3-A4  de- 
cline. 

Qalet  but 
steady,    j 


Steady  at 

2-H4  do- 

ollne. 


Steady. 


TKund'y 

Firmer. 

1"18 

6.000 
1,000 


Qnlet. 


Qnlet. 


41»,g 

6,000 
500 


Sasy  at 
2-64  de- 
cline. 

Barely 
steady. 


The  opening,  highest,  lowest  and  closing  prices  of  futurfs 
at  Liverpool  for  each  day  are  sji^en  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwi  se 
stated: 

t^^  The  prieea  are  given  in  pene*  and  64/'As.  Thus:  4  63  mea'  8 
4  63-64(t.,  and  5  01  means  5  1-64<1. 


Febraary... 

Feb.-Mch... 

Ucfa.-Aprll 

AprU-May.. 

May-June.. 

Jane-July.. 

Jaly-AQK., 

Ang.-Sept. . 

Sept.-Oab... 


8at..  Feb  'iS. 

Mod.,  Feb.  «7. 

Tnes.,  Feb  'iS. 

Open 
d. 

Hith 

Loin. 

Olo.. 

Open 

Ht</h 

Low. 

Clot. 

Open 

Bish 

Lew.  Olo, 

i. 

d. 

i. 

d. 

4. 

i. 

d. 

d. 

d. 

i.       It. 

4  67    4  67 

4  57 

4  67 

4  64 

4  55 

4  62 

4  53 

4  50 

4  50 

4  JO     4  60 

4  67    4  57 

4  67 

4  57 

454 

4  55 

4  62 

4  53 

4  48 

4  53 

4  18     4  53 

4  67    4  57 

4  67 

4  67 

4  64 

455 

4  62 

4  63 

4  48    4  53 

4  48     4  63 

4  58    4  6S 

458 

4  69 

4  66 

456 

454 

4  55 

4  60    4  55 

4  60     4  65 

4  60    4  60 

4  60 

460 

4S8 

4  68 

4  56 

157 

4  6S    4  67 

4  62  :   4  67 

4  62    4  62 

4«2 

4  62 

4  59 

4  60 

4;8 

4  53 

4  51    4  58 

4  54     4  68 

4  63    6  00 

4  63 

6  00 

4  61 

4  61 

4  69 

4  60 

456    480 

4  56     4  60 

4  63  ,  4  63 

463 

463 

460 

4  61 

4  69 

4  69 

4  55    4  59 

4  55     4  59 

4  6, 

4  5? 

4  67 

467; 

4  55 

456 

4  94 

4f4 

4  61 

455 

4  51     4  55 

1 

March. 

Mch.-Aprll 

AprU-May. 

May-June 

Jnue-Jnly 

Joly-AUK. 

Ang.-Sept 

Bept.-Oct.. 

Oct.-NoT... 


Wed., 

Uch. 

1. 

Thnra., 

nich 

.  ». 

FrI.,  Mch. 

3. 

0*<TI 
t. 

Hith 

Lovt. 
d. 

OIoj. 

OPOTI 

Bith 

d. 

Low. 

Open 

High 

Low 

flo. 

a. 

d. 

d. 

d. 

d. 

d. 

i. 

a. 

4  62 

4  55 

4  52 

465 

4  65    4  56 

4  64 

4  54 

4  64 

4  55    4  64 

4  65 

4  62 

4  66 

4  52 

4  55 

4  66    4  55 

4  64 

4  64 

4  54 

4  55    4  64. 

4  65 

4  64 

4  67 

4  54 

4  57 

4  66    4  57 

4  55 

4  56 

4  53    4  56  '  4  55 

166 

4  55 

468 

4  65 

458 

4  68    4  511 

4  57 

4  57 

467    4  58    4  57 

168 

4  67 

460 

4  67 

460 

4  60  '  4  60 

4  68 

4  59 

4  59    4  59    4  59 

4  59 

4  59 

4  62 

4  69 

4  62 

4  62  '  4  62    4  60 

4  61 

4  60  ,  4  61    4  60 

4  61 

458 

4  61 

468 

itl 

4  61  ;  4  61    4  60 

4  60   !  4  60  '  4  60  1  4  60 

4  60 

4  54 

4  67    4  54 

4  57 

4  67    4  67  '  4  66 

456      456  I457    456     4  57 

4  62 

i  65 

1 

452| 

4  55 

455 

455, 

464, 

464j 

4  64 

1 

466| 

461, 

4  56 

BREADSTUFF  S. 

Frioat,  March  3,  1893. 
The  market  for  wheat  flour  was  dull  and  easy  during  the 
fore  part  of  the  week,  but  then  came  an  advance  in  wheat, 
and  this  had  a  stimulating  effect  upon  the  demand,  resulting 
in  a  fair  trade  at  steady  prices.  Buckwheat  flour  has  been 
quiet,  but  about  ht<ady.  Rje  flour  has  been  in  limited  tup- 
ply  and  Arm.  Corn  meal  has  weakened  a  trifle  for  the  low 
grades  but  choice  stock  has  been  firm.  To-day  the  market 
for  wheat  flour  relapsed  into  (Julnef^s,  but  values  remained 
steady.     Com  meal  was  dull  and  unchanged. 

The  Bpeculaiion  in  wheat  was  slow  during  the  early  part  of 
the  week  and  prices  declined  in  sympathy  with  weaker  ad- 
vices from  foreign  markets  atd  favorable  crop  advices  both 
from  abroad  and  tbe  West;  but  yesterday  there  was  quite  a 
revival  in  the  speculative  dealings  and  prices  made  a  material 
advance  on  buying  by  the  country,  stimulated  by  the  belief 
that  the  Anti-Option  bill  is  dofeated,  at  least  for  this  session. 
In  the  spot  market  shippers  were  moderate  buyers  at  a  de- 
cline, but  when  prices  were  advanced  in  sympathy  with  tbe 
rise  in  contracts  they  withdrew  from  the  market.  Tc-day  the 
speculation  was  fairly  a'.'tive  and  there  was  a  further  advance 
in  values  early  in  the  day,  due  to  reports  of  seveie  weather  in 
the  winter-wheat  districts  and  stronger  foreign  adv:ce*;  but 
towards  the  close  free  selling  by  "longs"  to  realize  profits 
caused  the  improvement  to  be  more  than  lost.  The  spot  mar- 
ket was  dull.  No.  2  hard  winter  and  No.  2  red  winter  bjth 
quoted  Ic.  under  May  delivered. 


March  dellvenr .0. 

May  delivery 0. 

JiiEe  delivery a 

Jtuy  delivery o. 

Indian  com  futures 


DAIIT  OIXWIKO  PBIOES  OF  HO.  2  KBD  WIHTaB  WRIAT. 

Snt.         Von.      Tutt.      Wtd.      Tkuri.  rr4, 

ITh       76%       76%        7d'4       77^^  77% 

BO'S       7H'4        79>4       THTg       80>«  7»i^ 

79''8       80  79"9       81  bO% 

Si's       807g       81  S0<^       83  81% 

immediately  after  our  last  were  doll, 
and  there  was  a  moderate  decline  in  values,  due  to  increasing 
supplies  at  the  West  and  general  absence  of  epeculalive  intf-r- 
est.  Later,  however,  when  it  became  evident  that  the  Anti- 
Option  bill  would  fail  to  pass  the  House,  trading  became  fairly 
active  and  prices  scored  a  very  fair  advance.  The  spot  mar- 
ket has  been  quiet.  The  sales  yesterday  included  No.  3 
mixed  at  5J}4<am}4c.  delivered;  No  8  mixtd  at  49^fa50J^o. 
in  elevator  and  steamer  mixed  at  51%cg52i^c.  in  elevator. 
To-day  the  market  was  higher  early  but  subsequently  realiz- 
ing sales  by  "  longs  "  caused  a  decline.  The  spot  market  was 
quiet.  No.  2  mixed  sold  at  SSl^c.  in  elevator,  No.  3  mixed  at 
50i^c.  in  elevator,  steamer  mixed  at  52^c.  in  elevator  and 
steamer  yellow  at  53J^c.  in  elevator. 

DAILT  CIOBIDO  PBIOBB  OF  MO.  2  MI2BD  OOBH. 

Bat.       Xon,  Tua.  Wed,  Thur$,  Fr*. 

March  deUvery o.    52>4       51%  51%  51%  53M  02% 

May  delivery 0.    50%       60  50i8  BOig  5l»4  fO% 

June  delivery 0 50>4  60»4  S>1\  10% 

July  delivery o.    61          50%  50%  50>«  51»9  60% 

Oats  were  dull  and  easier  during  the  fore  part  of  the  week, 
sympathizing  with  the  weakness  of  wheat  and  corn,  but  Bub- 
stquently  became  fairly  active,  and  prices  advanced  on  the 
defeat  of  the 'Anti-Option  bill.  To-day  the  market  was  steadj 
during  early  'Change  but  subsequently  weakened  with  com. 

DAILT  OLOSINO  PKICBg  OF  HO.  2  WXBD  OATS. 

8at.       Hon.      Tuet.      Wed.     Thurt.  FH, 

MarohdeUvery 0.    SV^g       37%       37is       3T%       38%  38 

Mav  delivery o.    87%       37%       3719       3719       3f»>4  37% 

Julydellvery .0 37%       37%       3»«a  38 

Rye  has  been  in  light  supply  and  firm.    Barley  has  bees 
quiet  but  steady.    Buckwheat  is  firm  and  higher  at  54@S9o. 
rxooB. 


fine ....Vbbl.  $1  80®$2  00 

Saperftne 1  90»  2  3o 

axtra.  No.  2 2  lOa  2  40 

Extra,  Ho.  1 2  409  3  00 

•Jlears 2  85»  3  35 

Itralifhta 3  40»  4  15 

s'atent, spring. 4  15»  4  65 

[Wheat  Sour  In  sacks  sella  at  prices  below  those  for  barrels 

OR&IM 


Patent,  winter i3  75l»94  15 

aty mills  extras 4  00ff   4  10 

Rye  Honr.BunerHne..  3  109  3  35 

Buckwheat  flour 2  033  2  10 

Corn  meal — 

Western,  *o 2  65»   2  86 

Brandywine 2  90 


*he8t—  0.  0. 

oprlng, oerbnsh...  70    »  91 

Ked  winter  No  2..  77i«a>  79 

Red  wlntar 62    «  82 

White 67    «  82 

ats-Mixed..»  bu.  37    «  39is 

White 39%!»  46 

No.  2  mixed 38    «  -39 

50.2  white 41     9  42 


Com,  per  bash.—  0. 

West'n  mixed 49 

Steamer  No.  2 52> 

Western  yellow ...  50 

Western  white 50 

Rye- 
western,  per  bash.  56 
State  and  Jersey..  56 

Barley— N'o.2We8t'H.  60 

State  "rowed 65 

State  6-rowed 73 


0. 

• 

55 

l» 

53% 

t» 

55 

0 

55 

s 

05 

9 

fn 

■a 

75 

0 

67 

» 

T6 

The  movement  of  breadstuffs  to  market  is  indicated  in  tt* 
statement  below,  prepared  by  us  from  the  fl.^ures  of  the  Ne^ 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  endiug  Feb.  35,  1898, 
and  since  August  1,'  for  aach  of  the  last  three  years: 


fUeHpU  at—       Flour, 


Chicago  

Milwaukee... 

Ouluth. 

Minneapolis. 

Toledo 

Detroit 

Clereland.. 
St.  Louis..... 

Peoria. 

Kansas  City. 

Tot.wk,'9S 
jame  wk,*92. 
Same  wk,*91. 
Since  Aug.  1. 

1892-93..... 

1891-92 

1890-91 


in>i<.i9eu>» 

120,546 
17.33 


1,189 
2,240 
3,615 
36,565 
6,150 


187,639 
247.695 
157,933 


Wheat. 


Biul>.60  lbs 

795.J07 

25  (.650 

26  721 

I,197.2M 

66,100 

69.312 

37,611 

161,303 

43,800 

3Al,4->0 


3.002.614 
3.489.719 
1,304,631 


Com. 


Oati. 


Biuk.it  Iht 
1,111,60 
75,100 


160.100 

49.051 

18.516 

1,037.400 

212,45  > 

61.941 


a,725.458 
3,374,265 
1,636,7*6 


8,370.814  183,602.672 
7.453.512  166,181.08  i! 
6.690.8781  76.983  213 


1.153, -"BJ 
183.004 


Barley. 


4,1  0 

10,5  « 

39,893 

160,6  K) 

321,00' 

13,81 


1,891, ;0l) 
2.181,008 
1,391,4 10 


77,706,313  70,148,18i 
78,100,9;7  66.790.405 
55.613.6511  57.738.il33l 


BlUh.43lt> 
350.507 
288,80 


RtW. 


6,505 
.9.750 
50,250 
23,810 


741,637 
389,823 

S4.n9.»l8 
24.938,833 
25,173  511 


Bu.a6  U» 

37.59* 
39.S0O 


6,090 


90,906 
3.090 


105,690 
110,3U 
105,353 

6,019,801 
12.907.844 
3,097,641 


The  receipts  of  flour  and  grain  at  the  seaboard  ports 
week  ended  Feb.  25,  1893,  follow: 

Flour, 
1«—  bbU. 

Sew  York...  107,336 

Boston 37,435 

Montreal  ....  9,264 
Philadelphia.  59.514 
Baltimore  ...  41,031 
Richmond...  s,03l 
New  Orleans.  42,150 


for  the 


Vheal, 

Corn, 

Oata, 

Barleif, 

By*. 

biMh. 

b^u^. 

bush. 

bush. 

bush. 

32.550 

218.250 

Iri9.i)5i> 

11.725 

3,200 

500 

134,823 

6(J,5S1 

6,297 

8,817 

1.-17 

25,029 

1,611 

1,356 

3J,676 

133.797 

71,313 

2>,600 

••*■•■ 

201,050 

3:8,4!'6 

14.000 

9,41B 

11.801 

-,931 

12,310 

540,400 

329,955 

43.iti2 

•  ■>•« 

Tot.  week.. 30 1.761      831,7*7  1,155.065     404,81%    48,236        13.999 
Week  1892    346,636  1,686,177  3.020,702     936,408  139,126     110.733 

Below  are  the  rail  shipmauts  of   flour    aa.i    icrAio   from 
Western  lake  and  river  ports  for  four  years: 

1893.  1892.  1891. 

Week  Week  Week 

j%6. 25.  #V6.  27.  Feb.  2^. 

Flour bbls.     386,1 18  12 ',107  31»,'<33 


IS90. 

Week 
Vcu-chl. 
343,905 


Wheat bush.  1.112,632 

Com 1,820,350 

Oats 1,101,172 

Barley 262,4-<0 

Rye 78,993 


2,211,076 

2,2J9,?180 

l,541.8-»2 

49I.S72 

74,674 


539.093 
1,048,867 
1,214.909 

212,572 

85,527 


35  1.302 
3.391,748 
1,956,940 

3t»7,172 
53,751 


Total.. 


.  4,395,607       6,562,384       8,170,938        6,152,913 


S82 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  85, 1893,  are  shown  in  the  annexed  statement: 


Jlxportt 
fntn— 

Wheal. 

Corn. 

Flour. 

Oatt. 

Rye. 

Peas. 

aewYork 
Boston... 
Portland. 
Norfolk.. 
Phlladel . 
Baltlm're 
N.Orl'na. 
N.  News. 
Montreal 

Bush. 

223,099 
17,083 
23,014 

129,006 

79,200 

519,839 

Bush. 

227,339 

147,040 

84".7S8 

36,000 

237,142 

504,248 

34,284 

Bbl». 

73,938 

35,259 

2,853 

l,9o4 

26,137 

39,976 

738 

37,859 

Bush. 
7,571 
19,738 
64,967 

Bush. 
9,573 

Bush. 

4,018 
11.190 
42,530 

Tot.  week 

ff  me  time 

1892... 

991,235 
1,443,114 

1,270,841 
2,424,930 

218,524 
296,610 

92,276 
83,581 

9,573 
50,521 

57.739 
71,143 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  Feb.  2-5,  1893 


Corn, 

bush. 

631,000 

66,000 

2,000 

85,000 

289,000 

6,658,000 

1,423,000 

14,000 


341,000 

1,462,066 

'ib',066 


Wheat, 

In  store  at—  bush. 

New  York 11,277,000 

Do    aSoat....      496,000 

Albany 

Baffalo 2,693,000 

Do     afloat....       533,000 
OWoago 14,537,000 

Do     afloat....   3,722,000 
Milwaukee 2,021,000 

Do     afloat....         82,000 
Duluth 15,916,000 

Do    afloat....      571,000 
Toledo 3,634,000 

Do     afloat....        25,000 
Detroit 1,948,000 

Do     afloat....      144,000 

Oawego 

8t  Louis 5,094,000 

Do     afloat 

Olnolnnati 3,000 

Boston 35,000 

Toronto 321,000 

Montreal 558,000         14,000 

Fblladelphia....   1,180,000       260.000 

Peoria 164,000       279,000 

Indianapolis....  208,000  116,000 
Kansas  City....   1,352,000       262,000 

Baltimore 1,229,000       951,000 

MlnneapoUs... .11,758,000       204.000 

On  Mississippi 2,000 

On  canal  &  river        58,000         

TOTAL&—  —'— ^—^—  ^^—^^^^^^^^  ' 

Feb.  25,  1893... 79,564,000  15,034,000 
Feb.  13, 1893...  80,216,000  14,708,000 
Feb.  27,  1892... 41, 110,295  10,386,556 
Feb.  28,  1891.. .21,250,093  2,907,2  16 
Mar.    1,  1890...  28,998,333  14,442,363 


Uats, 

bush. 

1,155,000 

220.000 

7,"00 

76,000 


Rye. 
bush. 
75,000 
27,000 

6,000 
51,000 


Barley , 
hush. 

227.000 

100.000 
35,000 

579,000 


2.217,000 

316,000 

22,000 


377,000        46,000 

lislobo    206,od6 


15,000 


5,OD0 


101,000   51,000 


14,000    5,000  132,000 


1,742,000 

130,000 

5,000 

136,000 


103,000   33,000 


19,000 
8,000 

49,000 
492,000 
101,000 
192,000 

87,00  J 

62,000 
18">,000 

48.000 
4,000 


1,000 


34,000 

isjobb 

4,000 
16,000 
80,000 


120,000 
36,000 

159.066 
11,000 
60,000 
70,000 

27i6bo 


60,000 


5,458,000  915,000  1,872,000 
5,697,000  917,01)0  1,9J3, 000 
3,836,222  1,838,354  1,568,332 
2,948,021  399,105  2,439,790 
5,080,333  1,613,204  1,703,735 


THE  DRY   GOODS  TRADE. 

NEW  YORK,  Friday,  P.  M.,  March  3, 1893. 

Business  during  the  week  under  review  has  disclosed  little 
at  first  hands  different  from  the  experiences  of  the  several 
weeks  immediately  preceding.  There  has  been  some  expan- 
sion of  buying  in  staple  domestics,  but  it  has  not  amounted  to 
a  great  deal.  There  is  still  the  same  difficulty  as  before  in 
obtaining  supplies  on  the  spot  for  immediate  delivery,  and 
buyers  readily  absorb  all  merchandise  coming  into  view  not 
controlled  by  previous  orders  unless  it  is  decidedly  off  grade  or 
defective.  For  future  delivery  ne  sv  orders  are  moderate  in 
volume,  as  in  all  the  leading  makes  agents  are  still  sold  so  far 
ahead  as  to  impart  an  element  of  uncertainty  to  specified  time 
contracts.  The  weather  continues  an  impediment  in  the  way 
of  full  distribution,  but  despite  this  tliere  is  a  large  move  nent 
from  the  mills  to  distributing  points  in  progress.  Prices  rule 
Tery  firm  for  all  makes  of  domestics,  plain  and  colored. 
Printed  fabrics  are  well  sold  up  by  agents  and  prices  are  well 
maintained,  but  the  gingham  situation  generally  is  by  no 
means  so  satisfactory.  Complaints  are  heard  here  and  there 
of  collections  proving  irregular  in  sections  of  the  country 
where  weather  conditions  have  retarded  the  business  to  an 
unusual  extent ;  elsewhere  they  are  as  good  as  heretofore. 

Domestic  Woolens.— The  demand  in  this  department  h  as 
ruled  very  moderate  during  the  week  for  the  general  run  of 
men's-wear  trouserings  and  suitings,  but  in  .several  siiecialties 
some  good  orders  have  been  placed.  Cheviots  have  been  in 
fair  request  in  some  makes  and  in  tine  worsteds  the  trade 
have  operated  with  some  freedom.  Certain  agents  who  have 
been  disappointed  so  far  are  easy  to  deal  with;  otherwise 
prices  are  steady  for  both  all-wool  and  worsted  fabrics. 
Satinets  and  cotton-warp  cassimeres  of  reputable  makers  are 
steady  in  price  with  an  average  bu-iness  doing.  Overcoatings 
and  cloakings  are  unaltered.  Busineiss  in  dress  goods  is 
fairly  satisfactory  so  far  as  duplicate  orders  for  spring  lines 
go  but  the  fall  business  is  opening  slowly.  Flannels  and 
blankets  show  quite  an  average  distribution. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  February  38  were  1,499 
packages,  valued  at  $98,100,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Nbw  Yosk  to  Pbb.  28. 


9reat  Britain 

Other  European. . 

China 

India 

Irabia 

Airica 

West  Indies 

Mexico 

Central  America.. 
South  America... 
Other  countries. . . 


1,499 


Total 

China,  via  Vancouver,. 

Total 1,499'       27,679 


1893. 


Week.  Since  Jan.  1. 


95 
12 


19 

359 

9 

116 

865 

24 


768 

159 
5,5J4 

776 
1,439 

513 
3,355 

298 

940 
8,071 

538 


22,411 
5,268 


1892. 


Week.  Since  Jan.  1- 


30 

88 

6,815 

125 

'69 
506 

44 
128 
701 

61 


8,566 


696 

390 

16,694 

957 

804 

3,826 

3,014 

660 

1,000 

7,057 

518 


35,616 
3,400 


8,560  ' 


39,016 


*  From  New  Enuland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $1,315,873  in  1893  against  $1,910,649  in  1893. 

The  home  demand  for  brown  sheeting-t  shows  no  material 
change,  but  the  market  is  kept  bare  of  stocks.  Neither  sheet- 
ings nor  drills  are  being  exported  to  any  extent  just  now, 
prices  being  above  the  parity  of  foreign  markets.  Bleached 
shirtings  and  wide  sheetings  continue  well  sold  up  and  firm  in 
price.  Kid-finished  cambrics  are  also  firm  and  well  sold 
ahead.  All  colored  cottoas  are  in  a  good  p>3ition  ani  buyers 
who  are  seeking  immediate  supplies  not  already  contracted 
for  by  them  find  much  diffi:;ulty  in  covering  their  require- 
ments. White  goods  are  doing  well  in  all  the  better  grades, 
but  for  low-grade  stuff  there  is  only  a  moderate  call.  Prints 
are  firm  with  an  occasional  advance  recorded  in  Turkey  red 
styles.  Ginghams  rule  slow  outside  of  popular  lOJ^o.  and 
13J^c.  lines.  The  jobbing  trade  has  shown  considerable  im- 
provement this  week,  buyers  being  in  good  attendance  and 
operating  freely.  There  is  no  change  in  print  cloths,  the 
market  ruling  firm,  spot  and  future  on  the  basis  of  4c.  for  64 
squares. 

1893.  1892.               1891 

Stock  of  Print  Cloths  ~                        Feb.  25.  Feb.  27.  Feb.  23. 

Held  by  Providence  manafaotorers.     None.  7.000  363,tM)0 

FaU  River  manufacturers None.  7,000  261,000 

Total  stock  (pieces)  None.  14.000  624,000 

FoREia.v  Dry  Goods. — The  chief  feature  of  this  depart- 
ment is  the  strength  of  the  linen  and  silk  departments.  In 
both  prices  have  a  decided  upward  tendency  from  moderate 
supplies  and  higher  prices  for  raw  material.  Buyers  do  not 
respond,  and  business  is  thus  restricted,  for  the  time  being  at 
any  rate,  in  the  merchandise  affected.  Fine  cotton  fabrics 
and  fine  dress  goods  of  the  woolen  and  worsted  order  are  in 
steady  demand,  and  the  trade  in  specialties,  such  as  ribbons, 
laces,  hosiery,  &c.,  is  fully  up  to  the  average  for  the  time  of 
year. 

Importations  and  Warelionse  ITIthdravrals  of  Bry  Goods. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  8,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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TERMS    OF    SUBSCRIPTION. 


Commordal  and  Financial  CIIROSflCLE  con- 
taiQfi  40  to  64  pages  published  every  week, 

State  and  City  Supplement  of  CHRONICLE  con- 
taina  180  pages  published  several  times  each  year. 

InTe8tor§'  Supplement  of  CHRONICLE  (a  Cyclo 
psBdia  of  Railroad  Securities)  contains  160  pages  published 
•Tery  other  month.  

Subscription  to  CHRONICLE  for  one  year  §10.00, 
which  includes  ever?  issue  of  both  SOPpleuents. 


The  purpo§e  of  thli  State  and  City  Department 

ta  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  StrpPLEMENT.  In  other 
words,  with  the  new  facts  we  fhall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
■hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
Kent  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts. 


Boston's  Valuation.— The  Boston  Board  of  Assessors  have 
made  their  annual  report  to  Mayor  Matthews  this  week,  and 
the  total  assessed  valuation  of  the  city  for  the  year  1893  is 
shown  to  be  $1,097,145,989.  Of  that  amount  1136,371,377  is 
exempt  from  taxation. 

The  report  this  year  is  of  unusual  interest  to  the  taxpayers, 
and  is  notable  for  a  careful  percentage  analysis  of  assessments 
on  polls  and  property,  and  the  proportion  of  qualified  voters 
who  are  assessed  for  property.  This  was  done  at  the  request 
•of  the  Mayor,  and  is  a  new  feature  in  the  department  work. 

The  valuation  of  1893,  which  determines  the  rate  of  taxa- 
tion as  compared  with  that  of  the  preceding  year,  shows  a 
gain  on  real  estate  of  $80,041,500,  equal  to  an  advance  of  4  63 
per  cent,  and  an  increase  of  $8,864,789  on  personal  property, 
equal  to  4-33  per  cent.  The  total  valuation  of  1893  is  more 
than  that  of  1883  by  $331,477,743,  showing  a  gain  in  ten  years 
of  33  93  per  cent. 

The  total  taxes  committed  to  the  Collector  for  the  financial 
year  of  1892-93  amount  to  $11,844,653  46,  the  total  valuation  of 
the  city  upon  which  taxes  are  assessed  after  all  deductions  are 
made  being  $895,987,903  83. 

PennsylTania.— The  annual  report  of  State  Treasurer  John 
W.  Morrison  for  the  year  ending  November  30,  1893,  has  been 
received  this  week.  It  shows  the  net  debt  of  Pennsylvania 
to  be  $3,606,593.  Included  in  this  amount  are  various  loans, 
which  matured  as  far  back  as  1841.  The  total  of  the  public 
debt  paid  during  the  year  was  $1,417,106.  The  estimates  of 
the  revenues  for  the  year  ending  November  30,  1893,  are  : 
General  fund,  $9,144,500  ;  sinking  funl,  $403,500.  Expenses 
—General  fund,  $9,834,700  ;  sinking  fund,  $340,403. 

The  Treasurer  further  shows  that  the  quarterly  assignment 
from  the  general  fund  to  the  sinking  fund,  together  with  the 
interest  on  the  United  States  consols  belonging  to  the  fund,  and 
the  receipt  of  $100,000  annually,  with  interest  on  the  balance 
due,  from  the  Allegheny  Valley  Railroad  Company,  in  addi- 
tion to  the  cash  balance  now  in  the  sinking  fund,  will  amply 
provide  for  the  redemption  of  the  outstanding  four  per  cent 
loan  of  $1,550,800,  reimbursable  August  1,  1894. 

Athens  Water  Bonds.—  Another  step  was  taken  this 
week  in  the  controversy  concerning  the  water  bonds  of 
Athens,  Qa.,  when  an  order  was  secured  in  the  Supreme 
Court,  Brooklyn,  compellitig  the  directors  of  the  Mechanics' 
Bank  of  New  York  to  show  cause  why  they  should  not  be  re- 
strained from  selling  any  stock  or  bonds  issued  by  the  city 
of  Athens  to  erect  water  works.  The  order  is  returnable 
March  7ih. 

Several  years  ago  the  city  of  Athens  entered  into  agreement 
■with  a  firm  of  contractors  to  erect  and  maintain  water  works 
in  that  city  for  a  period  of  thirty  years.  Works  were  built  in 
1882-3  by  the  Athens  City  Water  Works  Co.,  since  reorgan- 


ized under  the  name  of  the  New  York  Water  Supply  Co. 
The  city,  which  claims  that  the  water  company  has  not  kept-' 
to  the  terms  of  the  agreement,  is  now  building  a  separate  water 
plant  of  its  own.  For  this  purpose  5  per  cent  bonds  to  the 
amount  of  $135,0C0  were  issued  last  year  and  sold  to  the 
Atlanta  Trust  &  Banking  Co.  of  Atlanta,  Ga.  The  water 
company  has  been  fighting  this  issue  ever  since  the  bonds 
were  voted  last  September,  but  so  far  without  any  satisfactory 
result. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Anbnrn,  N.  T.— (State  and  City  Supplement,  page  44.) — 
Bonds  of  this  place  to  the  amount  of  $5,000  for  sewer  purposes 
have  been  authorized  by  the  Legislature. 

The  sale  of  the  plant  of  the  Auburn  Water  Works  Company 
to  the  City  of  Auburn  for  $435,000  was  ratified  at  a  meeting  of 
the  stockholders  held  on  the  Ist  of  March.  The  city  will  take 
possession  July  1. 

BiDghamton,  N.  Y.— (State  and  City  Supplement,  page 
44.)^A  bill  has  been  introduced  in  the  Legislature  author- 
izing this  city  to  borrow  $8,000  for  a  garbage  crematory. 

Brockton,  Mass.— (State  and  City  Supplement,  page  22.) 
— City  Treasurer  A.  T.  Jones  notifies  the  Cbronicl-s  that  the 
$25,000  of  4  per  cent  coupon  water  bonds  due  March  1,  1933, 
were  awarded  on  February  25  to  the  Equitable  Mortgage 
Company  at  102-55.     There  were  in  all  nine  bids  received. 

The  Sewerage  Commissioners  have  prepared  plans  for 
sewers  estimated  to  cost  over  $1,000,000,  for  which  purpose 
authority  has  already  been  granted  for  a  loan  of  $300,000,  and 
the  Commissioners  recommend  that  $100,000  additional  be 
appropriated  at  once. 

Broolclyn,  N.  Y.  (State  and  City  Supplement,  page  44.)— 
Governor  Flower  has  signed  a  bill  providing  that  the  school 
building  bonds  of  Brooklyn  issued  during  1393-94  shall  not 
exceed  $650,000. 

Bryan,  Ohio. — The  Legislature  has  granted  this  place 
authority  to  issue  $15,000  of  bonds  for  the  completion  of  water 
works. 

Cadiz,  Ohio.— A  bill  has  been  passed  by  the  Legislature 
providing  for  the  issuance  of  $100,000  of  bonds  for  a  new 
court  house. 

Cambridge,  Mass.— (State  and  City  Supplement,  page 
32.)— Mr.  W.  W.  DalUnger,  City  Treasurer  of  Cambridge,  re- 
ports to  the  Chronicle  that  February  35th  $100,000  of  4  per 
cent  water  bonds  were  sold  to  Brewster,  Cobb  &  Estabrook  of 
Boston  at  10370.  The  bids  received  for  the  securities  were 
nine  in  number,  ranging  from  102'27  to  103'70,  as  shown  by 
the  following  list : 

Sid. 

R.  L.  Day  a  Co „...  102-27 

E    H.  Rollins  &  Son .- 102-65 

Spencer  Trask  &  Co 102-53 

Bliike  Bros.  &  Co 102-81 

N.  W.  Harris  &  Co 103-04 

TWrd  National  Bank,  Boston 103  26 

Cambridge  Safe  Deposit  and  Trust  Co 103-275 

Cambridseport  Savings  Bank 103-55 

Brewster,  Cobb  &  Estabrook 103-70 

Last  May  Cambridge  marketed  a  4  per  cent  30-year  water 
loan  at  106  09,  while  4  per  cent  10-year  street  and  building 
bonds  sold  at  the  same  time  brought  103-36.  Again,  in  No- 
vember $115,000  of  10  and  30-year  4  per  cents  were  disposed 
of  at  103  15. 

Canton,  Ohio.— (State  and  City  Supplement,  page  77.)— 
This  city  has  been  authorized  by  the  Legislature  to  issue 
$31,000  of  bonds  for  a  market  house  and  a  hay  market,  and 
$35,000  for  improvements  on  the  court-house. 

Coatesville,  Pa.— (State  and  City  Supplement,  page  66.) — 
The  citizens  of  Coitesville  will  vote  at  a  special  election,  to  be 
held  March  31,  on  the  question  of  issuing  bonis  to  the  amount 
of  $80,000  for  improvement  purposes. 

Colnmbiana,  Ohio.— A  bill  has  been  passed  by  the  Legisla- 
ture authorizing  Columbiana  Township,  Lorain  County,  to 
issue  bonds  to  the  amount  of  $8,000  for  a  town  hall. 

Colnmbas,  Ohio.— (State  and  City  Supplement,  page  78.) 
—A  bill  has  been  introduced  in  the  Legislature  authorizing 
Columbus  to  issue  $15,000  of  bonds  for  water  works  purposes. 

DarbjTille,  Ohio.— Bonds  of  this  place  to  the  amount  of 
$3,500  have  been  authorized  by  the  Legislature  for  the  pur- 
pose of  building  a  school-hoiise. 

Dayton,  Ohio.— (State  and  City  Supplement,  page  79.)— 
Bills  have  been  passed  by  the  Legislature  authorizing  the 
issuance  of  $40,000  of  bonds  to  meet  deficiencies,  and  $15,000 
for  a  bridge  over  Wolf  Creek.  Bills  have  also  l>een  intro- 
duced in  the  Legislature  authorizing  the  issuance  of  bonds 
to  the  amount  of  $50,000  for  a  garbage  cremitory  and  provid- 
ing for  the  issuance  of  $200,000  by  the  Board  of  Education 
for  a  High  School  building. 

Edinbiirg,  Ind.— Bids  will  hs  received  until  March  15th  for 
6  per  cent  water  bonds  of  this  towa  to  the  amount  of  $19,500. 
Bonds  are  to  be  dated  June  1,  1893,  and  will  mature  at  the 
rate  of  $1 ,000  yearly  for  six  years,  and  then  at  the  rate  of 
$1,500  yearly  for  nine  years. 
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Fall  Kiver,  Mass.— (State  and  City  Supplement,  pase  24.) 
— City  Treasurer  Charles  P.  Brightnian  writes  the  Chronicle 
that  the  $86,500  of  4  per  cent  registered  city  bonds  which 
were  ofiFered  for  sale  on  Feb.  25  were  awarded  to  the  Equit- 
able Mortgage  Co.  at  lOMO,  (his  being  the  best  of  seven  bids. 

Franklin  County,  Ohio.— (State  and  City  Supplement, 
page  80.)— A  bill  has  been  introduced  in  the  Ohio  Legislature 
authorizing  the  Commissioners  of  Franklin  County  to  issue 
bonds  to  the  amount  of  $25,000  for  the  purpose  of  constructing 
a  bridge  over  Alum  Creek. 

Hamilton  County.  Ohio.— (State  and  City  Supplement, 
pege  80.) — A  bill  has  bten  passed  by  the  Ohio  Lesislature  pro- 
viding for  the  issue  of  bonds  to  the  amount  of  S350.000  fur  the 
purpose  of  improving  Carthage  Pike.  City  Clerk  Joseph  J. 
McMakin  writes  us  that  a  bill  to  authorize  Hamilton  sewer 
bonds  to  the  amount  of  $100,000  has  been  introduced  in  the 
Ohio  Legislatuie,  but  it  is  not  probable  that  the  bill  will 
pass. 

Jackson,  Ohio. — A  bill  has  been  passed  by  the  Legislature 
providing  for  the  issuance  of  $2,300  of  bonds  for  additional 
cemetery  grounds. 

Learenworth,  Kan.— (State  and  City  Supplement,  paee 
124.) — The  following  10  per  cent  city  bonds  issued  in  1874 
and  1875,  and  long  since  past  due,  have  been  stricken  from  the 
oily  debt,  viz. : 

No9.  315.  set.  3fi9,  616.  617,  618,  619,  620,  621,  631.  632.  63S,  634, 
685,  636,  637.  638,  700,  71)1,  702,  703.  704,  70.5,  706,  753,  754,  755, 
756,  767,  7J8,  759,  760,  761,  762,  763,  764  and  765. 

Little  Falls,  N.  Y.— (State  and  City  Supplement,  page  49.) 
— A  bill  has  been  introduced  in  the  Legislature  authoriziDg 
this  place  to  issue  $10,000  of  bonds  to  pay  for  a  steam  rol'er 
and  for  highway  repairs, 

Lowell.  .Ifass. — (State  and  City  Supplement,  page  ?8.)— 
It  is  reported  that  the  Board  of  Aldermen  of  Lowell  has 
authorized  a  loan  of  $30,000  for  paving  purposes. 

Lucas  ConntF,  Ohio.- (State  and  City  Supplement,  page 
81.) — A  bill  has  been  introduced  in  the  Ohio  Legislature  au- 
thorizing the  commissioners  of  Lucas  County,  by  vote  of  the 
people,  to  issue  $500,000  of  bonds  for  a  court  house. 


Mason,  Ohio. — A  bill  has  been  passed  by  the  Legislature 
authorizing  this  place  to  issue  $35,000  of  bonds  for  building 
engine  houses  and  equipping  a  Ore  department. 

Milwaukee,  Wl».— (State  and  City  Supplement,  pag» 
100.)— A  bill  has  been  passed  by  the  Legislature  authorizing 
the  city  of  Milwaukee  to  issue  bonds  to  the  amount  of  $60,000 
for  the  Holton  Street  viaduct.  Bills  have  also  been  introduced 
in  the  Legislature  providing  for  the  issue  of  $60,000  of  bonds  for 
bridge  purpose?,  and  authorizing  the  city  to  issue  additional 
bonds  for  Sixteenth  Street  viaduct. 

Mount  Vernon  Union  Free  School  District  No.  5,  N.  T.— 
The  Treasurer  of  this  district,  Mr.  H.  Rudalph.  report's  to  the 
Chronicle  that  on  the  23d  of  last  month  $41,000  of  4  per  cent 
school  bondswere  sold  to  the  Bank  of  Mount  Vernon  at  104*50. 
The  securities  mature  at  the  rate  of  $3,000  yearly  from  1894  to 
1913,  inclusive,  and  $3,000  in  1913,  The  bids  received  for  the 
loan  were  as  follows. 

Bid, 

Bant  of  Mount  Vernon lOi-50 

W.  1.  Quintard 100'89 

Nord.  Strut  &  Co 102-35 

Portchester  8avlDj{8  Bank Pb» 

Paniel  A.  Moran 103*29 

Westchester  CountT  Savings  Bank,  Tarry  town 101'78 

People's  Bank  of  Mount  Vernon 103'38 

Coffin  &  Stanton 1(  3'47 

Georee  M.  Habn 102'17 

Yonkers  Savinirs  Bank 102-00 

Peoplea  Savings  Bank  of  Yonkers 87-60 

The  total  bonded  indebtedness  of  this  school  district  is  now 

$61,000. 

New  TJtreclit,  N.  T.— A  bill  has  been  introduced  in  the  Leg- 
islature providing  f(  r  the  issuance  of  bonds  to  meet  the  ex- 
penses of  constructing  piers  to  protect  the  outlet  of  sewers. 

New  York  City.-;-(STATE  and  City  Supplement,  page  50).— 
On  Monday  of  this  week  $800,000  of  3  per  cent  8t<jcks  and 
bonds  of  the  city  of  New  York  were  sold  at  par^.  The  loan 
includes  $250,000  additional  water  stock,  due  October  1,  1913,- 
interest  A.  &  O  ,  and  $550,000  of  dock  bonds,  due  Nov.  1, 1923, 
interest  M.  &  N.     Both  issues  are  exempt  from  taxation. 

Comptroller  Myets  has  furnished  the  Chronicle  with  tha 
following  list  of  the  bids  received  for  the  securities. 


NEW  LOANS. 

$50,000 

Carbondale  Traction  Co,, 

FIRST  MOfiTttAGE 
6  PER  CENT  30  YEAR  GOLD  BOND"*, 

In  Denominations  uf  $tl,000  and  ^300. 

ThlB  road,  ab'at  9  milea  in  length,  connects  the 
t0wn»  ot  SIMPSOV,  M^iYFIBILD.  JBRMVN  and 
AKCOBALn  with  CARBON'J.>LE  CITY,  PA, 
giving  service  to  a  population  of  about  a.'^.OOO  people. 

The  Property  Is  conseivatlvely  Bonded,  and  the 
earnings  are  largely  in  excess  of  operating  expenses 
and  interest  charges. 

Price  and  special  circular,  o  ^ntalnlns  full  descrip- 
tion and  our  Engineer's  Report,  furnished  on  appli- 
cation. 

We  offer  these  Bonds  in  amounts  to  suit  purchas- 
ers, and  recommend  them  as  a  desirable  Investmen'. 

List  of  other  offerings  In  Bonds  furjilshed. 

Edward  C.  [ones  &  Co., 

BARKERS, 
80   BROADWA  '  ,  NkW      ORK. 

iTeWT  O  A  N  . 

SIOO.OOO 

Great  Falls,  Montana, 

6  PER  CENT  GOi»  BONDS. 

Issued  'or  sewers,  parks  and  funding.    Denomina- 
tion tl,0  0.    Dated  .luly  Ist,  ISKZ.  Due  twenty  years: 
Sayable  after  fen  years, 
eal  valuation  118,000.000 

Assessed  valuation ....  7,000  OO't 

Total  debt,  this  issue  included  16oVo 

Population  10,000. 
Price  furnished  on  application.    We  highly  recom- 
mend the  bonds, 

E.    H.    Rollins  &  Sons. 

J'S^^^rh  CUT,  Ronton.  Maaa., 

88  Wall  Mrcrt.       *.<  I  fl  Exchnnae  Kiilldlng. 

We  Own  and  liner,  SLbJecI  to  Sale, 

S50.000 
6  Per  Cert  Gold  Bonds. 

Corporation  i.|lDalcd  In  Chicago  and  <  am. 
Ins  10  per  cent  dividend^  upon  Its  Capital 
Block. 

Price  and  Partlenlar*  upon  appllcatlor. 

FARSON,  LEACH  &.  CO.. 

a  WALI>  STBEtT,  NEW  YORK. 

lilt*    Malle*  upon    application.     Correspondenoo 
SoUdted. 


NEW  LOANS. 


898,000 

AUGUSTA,    GA., 

30-YEAR 
REFUNDING   4  l-2s. 

Assessed  valuation $t2i2,ll-.2,942 

Total  Debt 1,751,300 

Popalailo",  38.000. 


PRICE  AND  FULL  PAKTICULABS  FURNISHED 
UPON  APPLlrATION. 

N.   W.    Harris   &    Co. 

BANKER*,  . 

15    WALL    STREET,    NEW    YORK. 

CHICAGO.  HOHTOK. 


NEW   LOANS. 

Ch'prewa  Falls,  Wisconsin 6  percen*. 

Oubnqne,  Iowa S        •• 

^louxClty.  Iowa 0         *• 

Flndlny,  Ohio 6        " 

Columbus,  Ohio 6        " 

New  Krlgbtan,  Pa.,  Gold S        " 

Moskegon,  jni.  h  3        " 

FOR  SALE. 

Pricrs  and    further   tRrtlcnInrs    rnmlshed 

upon   nppllt-atlon. 

C.  H.  WHITE  &  CO, 

1M3  Dearborn  8t..  73  BrondwaT. 

CHICAGO,  II.I..  NEW   YORK. 


TBE  WALL  STREET  JOURNAL. 

\n  ICTftlcable  flnandal  (tally ;  tf  a  year.  Sample  cop) 
l»e*».    DOW    JONBB  A  CO..  PobUaheri.  41  Broad  8' 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR    SALE. 

LISTS  ON  APPLICATION. 

Members    of  the    New    York    and    Bostoa 
Stock  Exchnnses. 


DEALBRS  IN 

COMMERCIAL   PAPER. 


Blake   Brothers    &    Co., 

38  STATE  STREET,  BOSTON. 
&  NASSAU  STREET,  NEW  TORK. 


Milwaukee   County,    Wis. 

5  Per  Ceut  Coanty  Building  Bond?, 

DUE  JULY  1,  1907. 

SECURED  BY  SINKING  FUND. 

Real  value  of  taxable  property 93QO,000,00O 

Asaessed  valuation 187.960.78ft 

Total   debt   (constitutional  limit  S  p«r 

cent)  only 1«6,00» 

PopalaiiOB,  266.000. 

The  City  of  Milwaukee  is  the  County  Seat. 

A  desirable  luvestoient  for  trust  estate*. 

Lamprecht  Bros.  &  Co  y 

11  WAM«  Sar,«  NEW  YORK. 

Geo.  M.  Huston  &  Co. 

3ONDAN0    STOCK    DEALERS 

We  buy  and  sell  outrtsht  all  Weetem 
Municipal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reJIable  Ixw 
fornjallon  coucenilnK  any  Western  s^ 
ourlty  without  cbarKe.  Monthly  quo- 
tation circular  mailed  to  all  appltcauts. 
Nev  UBues  of  municipal  bunds  iranted 
306  PINK  STREET,  ST.  LOriS,   VKiK 
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$260,000  ADDITIONAL  WXTBB  STOCK  DUE  1912. 

Amount.  Bate, 

Bowery  BavliiL's  BaDk  f  100,000  Par 

•Ihe  GreenwloU  Savings  Bank 

*A    R   Orr    Triist^'C     .........•....•----•     .......•.••     •-•.....  -••. 

The  ComiLlsslonersof  the  city  sinking  fund 250,000  Par 

Total $350,000 

$550,000  THREE  FEB  CENT  DOCK  BONDS  DUK  1923. 

Amount  Rate. 

Bouth  Brooklyn  Savings  Institution $60,000  Par 

Anrtrew  H.  Green,  Trustee .l*-''**?  S""" 

Bowerv  Savings  Bank lao.OoO  Par 

•The  G'reenwloh  Savings  Biink ^^•'■9i  f'" 

•A   E   i.rr       T lOO.dOO  Par 

TheCommlsslooersof  the  city  sinking  fund 550,000  Par 

Total $915,000 

*rhe«e  proposals  are  for  either  issue. 

(Signed)  Thbo.  W.  Mtebs,  Comptroller. 

Another  new  issue  of  city  bonds  is  being  advertised  for  sale 
on  March  13  1893.  This  latter  is  to  be  $208,558  70  of  8  per  cent, 
M.  &  N.,  school  bonds,  due  Nov.  1, 1911,  and  free  from  city  and 
county  tax. 

Bills  have  been  passed  by  the  Legislature  authorizinK  the 
city  of  New  York  to  issue  $1,000,000  of  bonds  for  new  school 
buildings  and  providing  for  the  issuance  of  bonds  to  reinoTe 
certain  buildings  from  City  Hall  P  irk. 

Plue  ttrore,  Pa.— The  citizens  of  Pine  Grove  have  vot^d 
in  favor  of  i -suing  bonds.to  the  amount  of  $26,000,  for  build- 
ng  town  water  workp. 

Pittsburg,  Pa.— (State  and  City  Supplement,  page  69.)— 
An  ordinance  has  been  passed  by  the  Pittsburg  City  govern- 
ment authorizing  the  refunding  of  watt-r  bonds  to  the  amount 
of  $225,800  and  |i00,000  of  fire  department  bonds.  Both  of 
these  issues  fall  due  on  April  1,  1893. 

The  city's  assessed  valuation,  according  to  the  report  of 
the  B  'ard  of  Assessors  made  public  this  week,  is  $275,650,166, 
showing  a  gain  of  $68,286,969  over  last  year's  figures. 

Plain  City,  Ohio.- The  bill  authorizing  Plain  City  to  issue 
$30,000  of  bonds  for  water  works  and  electric  lights  has  been 
passed  by  the  Legislature. 


Providence,  R.  I.— (State  and  Citt  Supplement,  page  84.) 
— On  Marcli  I  Providence  bonds  to  the  amount  of  $1,817,000 
were  awarded  to  Sjiencer  Trask  &  Co.  at  prices  aviraging 
105'856.     The  details  of  the  securities  are  as  luUows: 

SkwebLoan—  When  Due  1        Wateb  Loan—  When  nut. 

4s,  A&O,  $500,000.... Apr.  1,  1923    4s,  A&  >,  $8 17,000.... Apr.  1,  1923 

We  give  helow  a  list  of  the  bids  received,  which  baa  been 
sent  to  the  Cheonicle  by  City  Treasunr  D.  L  D.  Granger  : 

Amount.  Bid 

Hugh  Boyd.  New  Brunswick,  N.  J $2,000  Water.      Par. 

George  H  Nonuan 50O.(/0O  Sewer.  102-26 

LaiillawACo 100.000  Wattr.   108-00 

£i!.Jone8&Co  ]<0.i.00             '•       l(il-.-)6 

Worcester  Co  Institute  for  Savings....  100.000            "       106-01 

F,.  H   Rollins  &  8ons 1,817,000                      104  539 

Industrial  Tru.^t  Co 1,317.000                     105-03 

Brewster.  Cobb  &  Estabrook l,317,OCiO                     105-599 

RL.Dav&<0 I,'17,<i00                       105-789 

Spencer  Trask  &  Co 600.000  Water.   lOH-077 

•<        "      317,000             -        105-)<89 

"            "       "     250.000  Sewer.   106-689 

"            "       "      250.000             ••        105-639 

(Signed)  D.  L.  D.  Qkanokb,  City  Treitsurer. 

St.  Mary's,  Ohio. — This  village  has  been  authorized  by  the 
Legislature  to  issue  $6,000  of  additional  bonds  to  complete  an 
electric-light  plant. 

Santa  Barbara,  ral. — Bids  will  be  received  until  March 
16,  1893,  by  F.  N.  Gutierrez,  City  Clerk,  for  the  purchase 
of  Boulevard  bonds  to  the  amount  of  $20,000.  The  loan  will 
bo  dated  March  25,  1892,  wiU  bear  interest  at  the  rate  of  5  per 
cent  per  annum,  and  both  interest  and  principal  will  be  pay- 
able iu  gold  coin  of  the  United  States  at  the  Clu-mical  National 
Bank  of  New  York.  The  bonis  will  mature  $2, .500  on  March 
25,  1907,  and  $3,500  yearly  thereafter  uniU  March  25,  1913. 
Tbese  bonds  were  authorized  by  more  than  two-thirds  of  the 
electors  at  a  special  election  held  on  December  26,  1891, 

Sewlckley,  Pa. — Bids  will  be  received  until  March  10  by 
George  H.  Anderson,  Burgess,  for  $60,000  of  i}4  P*'  cent  re- 
funding bonds,  to  mature  in  series  within  20  years. 

Shawneetown,  111. — Mayor  Charles  Carroll.  Jr.,  of  Shaw- 
neetown.  111.,  gives  notice  that  bonds  of  that  city  numbered  1 
and  2  for  $1,000  each,  bearing  date  July  1,  1881,  are 
called  for  payment,  and  will  be  redeemed  at  the  American 
Exchange  National  Bank  of  New  York  City. 


MISCELLANEOUS. 


Wilson,  Colston  &  Co., 

BANKER!*, 
RALTITIORE, 

Have  purchased  from  the  CTlty  of 
TUSCALOOSA,    AL,.»., 

S48,Ano  S  per  cent  30-year  Odd  Bonds,  principal 

and  Interest  p  .yable  in  Nev  York. 
9-i^,U*<0  were  issueil  to  redeem  a  like  amount  o 

maturing  8  per  cent  Bonds,  and  the  balance  fo 

the  completion  of  the  City  Hall. 


G.   R.    V^oss, 
Commercial   Paper, 

Bonds,   Stocks   and    Inrestment   Securities. 
608  FIRST  NATIONAL  BANK   BUILDING. 

Omaha,   Nebraska. 


i 


S.    H.  Wood  &  Co., 

INTESTMENT  BANKERS, 

Guarantee  Koan  Bulldinff, 

Oealeri  In  the  blabest  class  of  Minneapolis  Securl- 
l«s  Bank  Stocks,  Mortgage  and  Bonds. 

OOBRISPONDINOI  SOLICTTID 

MUNICIPAL   SECURITIES 

OF 

PITTSBURG     AND    VICINITY 

Dealt  In  by 

Jas.    Carothers, 

90  FOURTH  A  VK..  PITTSBURG,  PA. 

MORTGAGE  LOANS 

IN 

TEXAS 

8  Per  Cent  and  7  Per  Cent  Net. 

COMMISSIONS  chanted   borrower  or  lender 
until  loans  have  proven  good. 

FRAN<:IS    SMITH     A    CO., 

8AN    ANTONIO,  TBXAS. 

George  Eustis  6c  Co., 

BANKERS      AND      BROKERS, 

CINCINNATI.    OHIO. 


MISCELLANEOUS. 


W.     J     Hayes   Sc   Sons, 

BANKERS, 

Dealers  In  MUNICIPAL  BONDS, 

-street  Hallway  Bonds  and  other  high  grade  In. 
riMtment^ 
■  43  8npertor  St., 


Cleveiand. 

Kxehange  Place. 
Boston. 

CKble  Adlrf.- 


10  WALL  STREET, 
NEW  YORK. 

"KHIVUBTH." 


W.   H.   Howcott, 

INTESTMENT    BANKER. 

HIOH-GBADB  LOANS  EFFECTED. 
Dealer  In 

Southern    Timber    Lands. 

Appraiser  ol  lilantliem  Land  Vainea. 

MO.   193  COSamOM   STREET, 
«BW  OR.I.BAir«).  I.A 

Hackett  &  Hoff, 

REAL  ESTATE  AND  INTESTMENTS, 

96  micblgan  St.,  MUwankee,  Wis. 

first  Mortgages  on  Improved  Milwaukee  Real 
Kstate,  bearing  six  and  seven  per  cent  interest 
always  on  hand.  No  charge  to  the  Investor  for  col- 
ecting  Interest  or  looking  after  taxes  and  fire  tnsur- 

noe'    Absolute  security. 


iAun.  A.  OATIXIBD, 


JNO.  H.  BLISgOtS. 


laylord,  Blessing  &  Co., 

BANKERS  AND  BROKERS, 

ST.  EOVIS. 

WESTERN    SBCnaiTlBS  AND 

HIQH     GRADE     MUNICIPAL     BONDS 

A  SPECIALTY. 


SECURE    BANK    VAULTS. 


QENUINE 
WELDED  CHROME  STEEL  AND  IRON 

13  Bonnd  and  Flat  Bars,  and  e-ply  Plates  and  Angles 

FOB  SAI^'KS,   VAOLTS,  Ac. 

Cuinot  be  Sawed.  Cut,  or   Drilled,  and  posltlTSly 

Burglar-Proof. 

CHROME    STEEL    IVORKS, 

VaoleMan'fersintheU.S.       BKOUKJL,YM,H.  Y. 


MISCELLANEOUS. 


8325,000 

First   Mnrtg  ge  20  Tear  6    Per  Cent 
SINKINU  FU.VD  GOLD  BONDS 

OF  THE 

Riverside  Park  R'y  Co. 

OF  SIOVX  CITF,  lOTVA. 

Dae  Jan.  1.  1913.    Interest  Jan.  and  Jalr. 

FOR  PARTICULARS  APPLY  TO 

FISHER  &  SHAW, 

BANKERS. 

P.  O.  Box  31,  Raltlmore,  Md. 

"fairhaven, 

BEL,L,INGHAIM  BAY, 

FDTURB  METROPOLIS  OF  PUGKT  SOUND 
destined  to  be  the  great  Manufacturing  and  Com- 
mercial Center  because  it  has 

The  Largest  and  Safest  Harbor  on  the  Padffc  Coaat. 
The  Greatest  Area  of  adjacent  Agricultural  Land. 
The  most  Magnificent  Forests  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  In  the  West  whldi 
produces  a  ooke  equal  to  Pennsylvania.  Iron,  SUver- 
ead,  Oold  and  other  ores.  Bxtenaive  Quarries  of 
e  Sandstone  for  building  purposes.  Yaluabla  n- 
ormatlon  can  be  had  of 

THE  FAIRBAVEN  LAND  COMPANY. 
FAIKHAYEN, 

WASHINGTON. 

THE 

Lewis    Investment    Co., 

DE8  MOINES,  IOWA. 

Capital  Paid  Up,      -  »iso,ooo. 

Choice  Invesiments  In  the  moat  Conserra. 

tlve  Field  In  the  West 

Guaranteed  First  Mort 
gages  on  Improved  lands 
n  Iowa  and  Eastern  Nebraska.  Safe  and  Desirable 
niy  BCD  PCkIT  Debenture  Bonds,  saonr- 
OlA  r  Ell  vCn  I  ed  by  deposit  of  First 
Mortgage  Loans  with  an  Eastern  trustee.    FIFTBmf 

TSAB8'  SDOOCSSrm.  BXPlaiBNCB.    SIHD  FOB  PAX- 
PHUT. 

W.  A.  H0TCHKI88, 

Aot'i  Becretarr. 


SIX  PER  GENT 


eEO.  H.  LEW18,# 

Prwident. 
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Shreve,  Ohio.— Bids  will  be  received  until  March  27  by  J. 
B.  PomeroT,  Village  Clerk,  for  the  purchase  of  $8,000  of  6  per 
cent  water-works  bonds.  The  loan  will  be  dated  March  37, 
1893,  interest  will  be  payable  setui-anoually,  and  the  bonds 
will  become  due  §500  yearly  from  March  27,  1898  to  1913. 

The  total  debt  of  the  village,  including  this  issue,  is  §10,000, 
and  the  assessed  valuation  of  property  in  1892  was  $280,000. 

Spencervllle,  Ohio.— The  Board  of  Education  of  Spencer- 
ville  has  been  authorized  by  the  Legislature  to  i.-sue  bonds  to 
the  amount  of  §3,000. 

Syracuse,  N.  Y.— (State  and  City  Supplement,  page  54.)— 
Syracuse  has  sold  §500,000  of  3J^  per  cent  30-year  bonds  at 
prices  ranging  from  104'10  to  105  46.  The  total  premium  re- 
ceived was  §24,507,  and  the  prices  were  the  highest  ever 
obtained  by  the  city, 

Toledo,  Ohio.— (State  and  City  Supplement,  page  82.)— A 
bill  has  been  passed  by  the  Legislature  authorizing  the  city 
of  Toledo  to  issue  bonds  to  the  amount  of  §500,000  for  a  new 
court  house  after  the  proposition  has  been  submitted  to  a 
vote  of  the  people. 

Tyrone,  Pa.— At  a  special  meeting  held  in  Tyrone  on  Feb- 
ruary 21  the  proposition  to  issue  §30,000  of  sewerage  bonds 
was  defeated. 

Ulster  County,  N.  Y.  (State  and  City  Supplement,  page 
55.) — This  county  has  sold  §50,000  of  4  per  cent  refunding 
bonds  at  prices  ranging  from  108  to  108'60. 

Tinton,  Ohio. — This  place  has  been  authorized  by  the  Ohio 
Legislature  to  issue  §25,000  of  bonds  to  pay  present  indebted- 
ness. 

Washington,  Ohio.— A  bill  has  been  passed  by  the  Legisla- 
ture authorizing  the  trustees  of  Washington  township,  Morrow 
County,  to  issue  §8,000  of  bonds  for  a  town  hall. 

Waterbury,  Conn. — (State  and  City  Supplement,  page 
40.)— The  City  Coimcil  will  petition  the  Legislature  for 
authority  to  condemn  land  for  sewerage  disposal  jjurposes, 
etc.,  and  to  issue  §300,000  of  bonds  for  the  purpose  of  con- 
structing sewerage-disposal  works. 


West  CarrolltOD,  Ohio.— Street  improvement  bonds  of  this 
place  to  the  amount  of  §12,000  have  been  authorized  by  the 
Legislature. 

Yonngstown,  Ohio.— (State  and  City  Supplement,  page 
84.)— A  letter  from  J.Howard  Edwards,  City  Clerk,  states 
that  the  bonds  which  were  offered  for  sale  on  February  27 
were  all  awarded  to  Messrs.  Lamprecht  Bros.  &  Co.  of  Cleve- 
land, with  the  exception  of  the  Walnut  Street  paving  defi- 
ciency bond  to  the  amount  of  §150,  due  1894,  which  was  not 
sold.  Ihe  number  of  bids  received  was  five.  Following  is 
a  list  of  the  prices  paid  : 

Amount  bid. 

$750  of  sewer  bonds,  due  Oct..  1894  to  1898 $784  12 

eoOof  grading  bonds,  due  Oot.,  1891  to  1898 627  96 

1,200  of  grading  bonds,  due  Oct.,  1894  to  1898 1,253  16 

2C0  of  grading  bonds,  due  Oct.,  1894-5 203  97 

eOOof  paving  bonds,  due  Oct.,  1897  and  1901 653  88 

150  of  paving  bonds,  due  Oct.  1,1893 150  45 

The  bonds  bear  interest  at  the  rate  of  6  per  cent  per  annum, 
payable  semi-annually,  principal  and  interest  payable  at  the 
office  of  the  City  Treasurer. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  Statb  and  City  SupPLKVtKNT, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplembnt, 
and  of  interest  to  investors. 

Ohio— Cleveland,— (State  and  City  Supplement,  page 
78.) — The  following  report  of  Cleveland's  debt  and  general 
financial  condition  has  been  revised  to  date  by  City  Comp- 
troller W.  J.  Gleason.  Hon.  William  G.  Rose  continues  to 
hold  the  office  of  Mayor. 

This  city  is  situated  in  Cuyahoga  County. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Bxcbange, 
IClilcago  Stock  Exchange. 

187-189  DEARBORN  STREET, 

Chicago,  Ills, 

Private  Wire  to 

LAB.  W0RM8KR.  NEW  YORK. 

FLOWKB  &  CO..  NEW  YOKE. 

B.  OLBNDINNINQ  i,  CO..  PHILADELPHIA. 

Special  attention  clven  to  out-of-town  bual- 

nose.    Correaponilence  solictted. 


B.  Bbiisi,  Memt>er  New  York  Stock  Bzohange 
O  M.  CuuuiNOB,  Member  CUoago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AKD   BROKERS, 
111   AND  113   inONROE  STREET, 

CHICAGO 

Beoarltlea  listed  in  New  York,  Boston  or  Chicago 
•arrled  on  oonserratlTe  margins. 


A.  O.  BLAUQHTER,  Member  N.  Y.  Stock  Exehange 
WM.  y.  BAKEB,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREET, 

CHICAGO,  ILLS. 

Gkloaao  Seonrltie*  Bouglit  and  Sold. 

^    Henry    C.    Hackney, 

113  DEARBORN  ST.,  CHICAGO. 
INYESTIHENT   SECURITIES 

1. bought  and  sold. 

Member  Chicago  Stock  Exchange. 
OORRKSPONDENCB   BOLICITBD. 

Fred.  G.   Frank  &  Bro. 

LOCAL  8BCURIT1B8  A  SPECIALTY. 
1-9  W«SHlNUTON    STREET,   CHICAGO. 

Correspondenoo.InTlted. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9tl,  94  &:  9«  WASHINGTON   STREET. 

Capital,  paid-up 81,«U0,00U 

Undivided    earnlnso,    inclndlns 

■urpin* •.^39,000 

Oepoalted  with  State  Auditor.  .       'JUO.HUO 

GUAKANTBBS  TITLES  TO  REAL  K8TATB. 

MAKES  ABSTRACTS  OF  TITLE. 
Oflera  Inveatora  in  real  eatate  aeenrttiea 
protection  afforded   by  no   other  ayatem  of 
doing  bnalneaa. 

Is  aathorixed  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Executor,  RecelTer  and  Trustee  for 
Estates.  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE   SOLICITED. 


OFFICERS: 
GWYNN  QABNBTT,  President. 

A.  H.  8KLLBB8,  Vice-President. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LARRABBK.  Treasurer. 
FRANK  H.  SELLERS.  Trust  ufBocr. 
DIRECTOBB: 
Swynn  Oamett,  Chaa._W^prew, 


W.  b.  Kerfoot, 
Hfjrace  G.  Chas*, 
John  G.  Sliortall, 
John  DeKoven, 


8amnel  B.  Chase, 
COUNSEL: 


John  P.  Wilson. 
Bdson  Keith, 
Geo.  M.  BuRue. 
A.  H.  Sellers. 


W.  C.  Oondy, 
A.  W.  Green. 


John  P.  Wilson. 
A.  M.  Pence, 


Herman  Schaffner  &  Co. 

BANKERS, 

COMIVIERCIAL    PAPER, 

100  Waahlnston  Street, 
CHICAGO,    ILE. 


Cahn    &   Straus, 

BANKERS, 

ViS  I.A   SALLE   ST.,   CHICAGO^T: 
4  General  Banklns  Bnalneaa  Tranaacted. 

HaST  MOBTQAGB  LOANS  ON  IMPROVED  CITY 

BAAL  BBTATB  FOB  SALE. 

Members  of  the  Chicago  Stock  Bxchange, 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL.. 

CAPITAL  AND  SURPLUS,   .  83.-.«30,(iOI> 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  is  directly  under  the  Jurisdiction  and 
•npervlBlon  of  the  State  of  Illinois,  Is  a  LBGAL 
DEPOSITORY  for  Court  Moneys,  and  Is  authoriied 
to  act  as  TRUSTEE,  BXECDTOR.  RECBIVER  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell.  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Tioe-Presldent, 
Wm.  H.  Held,  Third  Vice-President 
Jamas  8  Qibbs,  Cash'r.    B.  M.  Chattell.  Ass't  Casb'T 

DIRECTORS 
John  McCafTory,  John  B.  Drake* 

L.  Z.  Letter,  Wm.  H.  Eleid, 

Wm.  H.  MltcheU,  John  J.  Mitchell'; 

Wm.  G.  Hibbard.  J.  C.  MoMuilin. 

D.  B.  Shipman,  J.  Ogden  Armour* 

Frederick  T.  Haskell. 


The  Equitable  Trust  Co., 

186  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS, 


-   $500,000 
65,000 


AUTHORIZED  BY  LAW  TO  RECEIVE  and  ox- 
ecute  trusts  of  every  character  from  courts,  corpora- 
tions and  individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons,  interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  OS  DEPOSITSof  money, 
which  may  be  made  at  any  time  aud  withdrawn  after 
five  days'  notice,  or  at  a  fixed  da'e. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  the 
company. 

DIRECTORS: 
AZBL  F.  HATCH,  CHAS.  H.  HULBURD, 

M.  W.  KERWIN,  GEO.  N.  CULVER, 

HARRY  RUBENS,  MAURICE R08ENFELD, 

J.  H.  WALSH,  SAMUEL  D.  WARD, 

OTTO  YOUNG. 

OFFICERS: 
J.  R.  WALSH,  President. 

SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON,  Secretary, 


1 
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LOANS—  When  Due. 

Bkidgk  Bonds— 

6s,      AiO,  l}!80,000 Oct.,  1 895 

5e,     AiO,     10,000 Oct.,  1807 

Bs,     A&O,    (>,"),000 Ott.,  1899 

6e,     AiO,    20,000 Oct.,  1900 

6b,     A&O,    20,000 Oct.,  1903 

4»2S,  Ac&O,    74.000 Oct.,  1897 

4is8,A&0,    60.000 Oct.,  1899 

4b,     A&O,       S.OOO Apr.,  1894 

48,     M&8,    10,000 Mar.,  1900 

4fl,     M&N,   30,000, May,  1900 

4s,     A&O,    60,000 Oct.,  1000 

4s,     A&O,    30,000 Oct.,  1902 

4«,     A&O,       5,000 Oct.,  1903 

Canai,  Bonus— 
78,     J&J,  $150,000.. ..Jan.,  1894 
78,     M&8,       88,000..., Sept.,  1895 
7b,     M&8,      26,000. ...Sept., 1896 
68,     M&N,      11,000.... Nov.,  1898 

Elkvateu  Roadway— 
6s,  J&D,  $1 50,000. . .  .June,  1903 
66,  J&D,  232,000....  June,  1904 
4b,  J&J,  175,000....  Jan.,  1901 
48,  M&N,  60,000....  May,  1901 
4b,  A&O,  $100,000.... Oct.,  1902 
48,  J&J,  100,000....  Jan.,  1903 
48,     J&D,      75,000....  June,  1903 

FUtE  DEfAHTMENT— 

68,     A&O,  $15,000 Oct.,  1895 

4I28,  A&O,    75,000 Oct.,  1895 

Funded  Debt— 
78,  F&A,  $200,000.... Aug.,  1893 
78,  A&O,  200,000.... Apr.,  1894 
6b,  M&S,  276,000.... Sept., 1896 
58,  A&O,  26,000.... Oct.,  1897 
58,  A&O,  265,000....  Oct.,  1899 
6s,  A&O,  156,000. ...Oct.,  1900 
68,  A&O,  39,000.... Oct.,  1901 
58,  M&N,  100,000.. ..Nov.,  1901 
4»ss,  A&O,  27,000.... Oct.,  1895 
41S8,  A&O,  217,000.. ..Oct.,  1898 
4b,  A&O,  17,000...  Oct.,  1893 
4e,  M&8,  117,000.. ..Sept., 1898 
48,     A&O,      46,000.... Apr.,  1902 

General  Fund — 

4»s8,  J&D,  $20,000 June,  1895 

48,     A&O,    25,000 Oct.,  1895 

Police  Station— 

66,     M&N,  $20,000 May,  1895 

4I2S,  M&N,  100,000 Nov.,  1897 

School  House  (B'd Education). 
6e,     M&8,  $31,000.  .Mar.  30,  1892 


LOANS-  When  Due.  I 

4»aH,  M&N, $80,000. .May  24, 1893 
4138,  M&N,  85,000.. May  24, 1896 
4I28,  J&D,  190,000.  .Deo.  15,  1890 
4>98,J&D,  175,000....  June,  1902 
School  (City  Farm). 

4>as,  A&O,  $14,000 Oct.,  1895 

Seweb  Bonds-  , 

58,     A&O,  $2,000 Apr.,  1893 

A&O,  22,000 Oct.,  1893 

A&O,     2,000 Apr.,  1894  1 

A&O,  83,000 Oct.,  1894! 

A&O,     2,000 .-Apr.,  1895 

A&O,  43,000 Oct.,  1895 

A&O,  53,000 Oct.,  1896 

A&O,  59,000 Oct.,  1897 


5s, 
58, 

58, 

5h, 
5r, 
5s 

ss!   A&o;   8;ooo Oct.;  isos 

5s,      A&O,  36,000 Oct.,  1899 

58,     A&O,106,000 Oct.,  1900 

5b,     A&O,  28,000 Oct.,  1901 

4I2S,  A&O,  10,000 Oct.,  1897 

4128,  A&O,  29,000 Oct.,  1898 

4b,     A&O,     2,000 Apr.,  1893 

48,     A&O,     3,000 Oct.,  1893 

4s,     A&O,  90,000 Apr.,  1895 

5s,     A&O,     2,000 Oct.,  1902 

Street  Improvement  Bonds— 
5s,     A&O,  $397,000.... Oct.,  1896 

Street  Otemno  Bonds— 

48,  A&O,  $80,000 Apr.,  1893 

($5,000  scmi-an.)  to  Oct.,  1900 

Vi.UJUcT  Bonds — 

7s,  F&A,  $  81,000.. Feb.,  1893 

7b,  J&D,  67,000.  .Dec,  1893 

79,  M&N.  65,000. May.,  1894 

7s,  A&O,  205,000.. Oct.,  1894 

69,  A&O,  300,000..  Oct.,  1895 

6s,  F&A,  500,000..  Aug.,  1896 

68,  J&D,  125,000..  June,  1897 

68,  M&N,  100,000.. Nov.,  1897 

69,  M&S,  100,000. Mar.,  1898 
6s,  J&D.  300,000..  June,  1898 
6b,  M&N  170,000.  .Nov.,  1898 
58,  J&D,  125,000..  June,  1907 

WATER  Works- 

7e,  M&N,  $200.000.. May,  1893 

68,  M&S,  200,000. .Sept. ,1895 

68,  M&8,  500,000. .Sept., 1897 

69,  M&8,  275,000.. Mar.,  1900 
4I28.  A&O,  400,000.. Apl.  1,1902 

49,  J&J.  100,000..  Jan.,  1903 
3-653  M&S,  100,000.. .Sept.,  1902 


PAR  VALUE  OF  BO N OS-— The  water,  Aindea  debt,  IConumentei 
Park,  canal,  elevated  roadway,  bridge  and  general  bonds  are  for  $1 ,00* 

each. 

INTEREST— WHERE  PAYABLE.-luterogtlH  payable  at  the  Amer- 
ican Exchange  National  Bank,  New  York  City. 

TOTAL  DEBT.SINKING  FUNDS,  ETC.-The  subjoined  Btatcmen* 
BhowB  Cleveland  9  total  municipal  iMbt.  the  sinking  fund  held  by  the 
city  against  the  Banie,  the  water  debt,  and  the  clty'i)  floating  debt  on 
the  first  of  January  of  each  of  the  last  three  years.  The  total  bonded 
delit  a8  given  for  1893  does  not  Include  the  water  debt,  whereas  In  the 
reports  for  previous  years  the  water  debt  Is  Included. 

1893.  1892.  1801. 

Total  bonded  debt $6,792,000       $8,433,700       $8,214  760 

Sluklugfunds 2,156,998         2,027,050         2,028|895 

Net  debt  January  1 $4,635,002       $6,406,650       $6,185,865 

Water  debt $1,775,000       $1,775,000       «l,775.00O 

Floating  debt $137,680  $301,.591  $290,335 

Interest  on  bonded  debt $423,695  $445,237 

Almost  all  of  the  street  improvement  bonds  are  payable  by  Bpeclal 
asscasnient. 

The  sluking  funds  are  divided  into  three  separate  fluids,  as  follows: 

Fund  OF  1862.— Coiniio.sed  of  180  shares  capital  stock  L.  8.  &  M  S 
Railway,  par  value  $180,000;  Cleveland  City  6  per  cent  bonds,  $637 
000;  Cleveland  City  5  per  cent  bonds,  $152,000;  Cleveland  City  4  per 
cent  boud9,  $25,000,  and  Chicago  &  Atchison  Bridge  Co.  6  per  cent 
bonds,  .$94,000,  and  cash  $18,057  68. 

Viaduct  Fund.— Composed  of  Cleveland  Citv  6  i>er  cent,  $138,000; 
Cleveland  City  5  per  cent,  $350,000;  Cleveland  City  4i«  per  cents,  814.- 
000;  Cleveland  City  4  per  cent,  $150,000 ;  Valley  RK.  7  per  cent  bonds, 
$231,000;  1,000  shares  stock  Kalamazoo  Allegan  &  Grand  Rapids  RB.. 
par  value  $100,000,  and  cash,  $45,954-70. 

General  Fund.  -Consisting  of  about  $-1,300  cash. 

WATER  WORKS-- The  city  owns  its  waterworks,  the  income  from 
which  for  water  rents  in  1892  amounted  to  $618,249'29. 

ASSESSED  VALUATION  ETC--The  city's  total  funded  debt,  sink- 
ing fund  assets,  assessed  valuation  and  tax  rate  for  the  last  seven  years 
have  been  as  follows.  Real  estate  is  assessed  at  about  >fi  its  actual  value. 
Total  Sinking  Assessed        Tax  Rate 

funded  Debt.     Fund  Assets.         Valualion.    nerSl.OOO 
$6,792,000*       $2,156,998      $121,280,215         $2^-50 
"     "  "  2,027,050         117,833,205  28-30 

2,028,895  99,614,055  29-30 

1,955,494  95,949,135  27-90 

1,887,496  95,022,585  2S-30 

1,802,294  93,628,410  2830 

1,733,724  91,084,406  24-80 


Tears. 

1892 

1891 8,433,700 

1890 8,214,760 

1839 8,159,350 

1888 8,349,800 

1887 8,232,270 

1886 8,035,330 


-  The  total  debt  figures  for  1892  do  not  include  the  water  debt. 

POPULATION.— In  1890  population  was  261,353;  in  1880  it  was 
160,146 ;  in  1870  it  was  92,829. 


CHICAGO. 


Geo.   A.   Lewis   &  Co., 

BANKERS, 
132   LAISALLE  STREET,  CHICAGO. 

We  mahc  a  specialtr  of  I 

MUNICIPAL   BONDS 

Kettlng  jthe  InTcstor  4  to  O  Per  Cent  per 
annom. 

Llat  of  Securities  mailed  upon  appUcatlon. 

C0RRE8P0NDENCB  INVITED. 

TO  INVESTORS. 

Chicago  Co-operative 

Construction  Co. 

(INCORPOKATED.) 
Aathorlzed  Capital,      .      J.      81,000,00 
Shares  8100  Each. 
7  Per  Cent  Guaranteed. 

BBCCBBD  BY  CHICAGO  REAL  E8TATB  FIRSI 
MOBTQAOBS. 
A  LIMITED  NUMBER  of  shares  are  now  offered 
for  lale  at  the  offices  of  the  Company, 

«1«.  «ir  and  eiH  Klalto  BulldlnE. 
CHICAGO. 

WULL  INTORMATION  UPON  APPLICATION 
CO&RBSPONDENCK  INVITED. 

Loeb  &  Gatzertj 

MORTGAGE  BAJVK£RS^ 

laS  I.A  SALLE  STREET,  CHICAGO. 

Flrrt  Mortgages  for  sale  In  large  and  small  amounts 
netting  investors  6,  m  and  9  per  ceut,  secured  bj 
unproved  and  inoome.bearliig  Chicago  city  property 

Principal  and  Interest  payable  In  Gold. 
CORBG8PONDBNCB  BOLICITBD. 

The  Calieraph  Tvpewriter 

STANDS  AT  THE  HEAD. 

THE 

AMERICAN  WRITINtt  MACHINE  Cl»., 

aST  Broadway,  New  York- 


IVIISCELLANEOUS. 


WILLIARI     HENRY    CHANOLER    * 
ti^ALDRON    SHAPLEIGH, 

Chemical  Engineers  and 
Consulting  Chemists. 

Chemical  Industries  luvestlyated.  New  ProoesBbi 
Szamlned,  Plans  and  9 pecitl cations  of  Workfl  Far- 
oUhed.    Also  Yearly  Contracts  for  Consaltationi. 

Rooms  97  Ac  9»,  80  Ureadway,  New  York* 

Jos.   O.   Osgood, 

M.  Am.  Soc.  C.  K.. 

CO]VSUL.TIXO   EXGIIVEER, 

120    BROADTTAY,     NETT    VOUK. 

Makes  specialty  of  reports  on  railroads  and  otbe 
Investmeut  properties. 
Kxaminatlons  made  in  any  part  of  the  country 

White  &   Clark, 

CO]ySlIL,TING  ENGIIVEERS, 

Bxamlners  of  ftllnes.  Processes  and  Indus- 
trial Establishments. 
EXPERT  EXAMINATIONS  A  SPECIALTY. 
OflHees,  Tbe  Times  Bnlldlngr,  Fourth  Ave., 
PITT8BURG,    V.  8.  A. 


PACIFIC  COAST. 


Jos.  C.  Piatt,  C.  E., 

CONSULTING   ENGINEER. 

WATERFORD,  N.  Y. 

Kxamlnattons  and   Reverts   lor    Invester*. 


Edward   E.   Higgins, 

street  Railway  aud  Financial  Connsel. 

iniLLS  RfJILDING,  WALL  ST., 
NEW  YORK. 

WM.  FRANKLIN    HALL 

wx"^'  AOOOUNTANT  *uditej 

N*>  forms  designed  for  boots  of  vx^ani. 

8tttl*m»M  of  Jnsolesnt  Ettatu. 

418  ■    taange  Building,  63  BUU  Street   itoston 


Merchants  National  Bank 

OF  SEATTLE,  W^ASHINGTON. 

UNITED  STATES  DEPOSITARY 
Angus  Mackintosh,  Pres.  I  Abrsm  Barker,  Tioe-Prei. 

Wm.  T.  Wlckware,  Cashier. 
Capital,    1i-iOO,000  I  .Surplus,  etc.,  S40,00( 

Interest-bearing  Certldcates  of  Deposit. 
Saperlor  Collection  rsdlltles. 

Correspondence  Sollolted 

Merchants    Nat'l    Bank> 

PORTLAND,  OREGON. 

Paid  Ciipllal 81.n0U,00« 

J.  LOEWENBERO,  Pres.     JA8.  8TBEL,  Yloe-Pres. 
I.  A.  MACRUM,  Cashier. 

SBLLB  SISKT  EXCHANOB  AND  TBLB- 
ORAPHIC  TKANSKERS,  and  ISSUES  LBTTBBe 
of  CREDIT  available  throagtaont  the  United  States* 

DRAWS  BILLS  OF  EXCHANOB  on  London, 
LiTerpool,  Dublin,  Parlj,  Berlin,  Fraukfort-on-the. 
Main,  aud  all  the  principal  cities  of  Europe ;  also  o> 
Hong  Kon,;. 

C0LLBCTI0N8  HADB  jn  all  accessible  poinu. 

Merchants  National  Bank 

TACOmA,  WASHINGTON. 

(OLDEST  BANK  IN  THE  CITY.) 

Interest  Paid  on  Time  Deposits. 

Capital 9430,00« 

Surplus  and  Undivided  Proflts <100,0M 

:  Correspondence  solicited.    Collections  a  speaialtjA 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATB8  DEPOSITARY. 

ITAL.,  •  •  -  81,3U0.UO« 

RPLU8.  .  -  .  873U,00a 

a.  O.  MUKPHT.  President.    B.  D.  Mobsan,  Cashier 

UuisMorrm,  T.-Pres.   O.  W. Kuin.  Asst, Out 

mcNERAL.  BANKING  BUSINBSd. 

tr.V.OVMTW  HOI.iriTKD 


JOSEPH  GILLOTTS 

STEEL  PENS 

Nos.  303-404-170-604, 

And  other  stylea  to  autt  all  hojiis. 

THS  HOST  PERFECT  OF  FENS 
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WOODWARD 

&   STILLMAN, 

MERCHANTS 

16   to    22    WILLIAM    STREET, 

NEW      VOKH. 

OOTTON  OF  ALL  QRADES  SUITABLE  TO 
WANTS  OF  AMERICAN  SPINNERS. 

bflHMAK.  &IKBS  A  Co.,       LKHUAS,  DCTBB  A  CO. 

N6V  Orleuu,  La  MoctKomeiT.  Ala. 

LEHMAN    BROS., 

COmniSSIOlK  nERCHANTS, 

No.  40  Exchange  Place, 

NEW  VOKK. 

HEHBEBS  OF  THE  STOCK.,  COTTON,  OOF- 
FEE  AND  PBODTTCE  EXCHANGES, 
New  York. 

Orden  sxaoatail  on  the  abore  Bxohancet  ai  well 
M  In  Nav  Orleoni.  CfaioaKO  and  forelsu  market*. 


8TBAD83  A  CO. 

Savannah  aad 
Mew  Orieaxia. 


8TBACB8  A  CC 
MancbeBter.  and  at  prin- 
cipal   Cottou    Centre* 
on  the  Continent. 


Cotton. 


STRAUSS    &    CO., 

COTTON     MERCHANTS 
48  BR(»WM'»i    BU11.DIMU8. 

LIVERPOOL. 

special  attention  glTen  to  oorreapondenoe  with  In- 
terior Jotton  Iderohauta  and  Bayen  for  the  pnr- 
ohaae  and  lale  of  Cotton  both  on  apot  and  tor  fatnre 
teUrerj. 


Hopkins,  Dwight  &  Co., 

I  OVTOH.    OUTTUKMK«l>    Oil 

axil 

SOVTUKUH  PHOULXa 

COMMISSION    MERCHANTS, 

»»am  Sit,  Cotian  Kxekanca  BnildlDe. 

UieW   TOHB 


anitaru  C.  BopUnt. 
ttarlai  D.  MlUer. 


Laolaa  Hopklna  Smith. 
Bamael  Hopkloi. 


Crenshaw  &  Wisner, 

IS  4c  18  ExeliaiiBe   Place,  New  York 
COnSHSSlOK  nERCHAKTS. 

HeiBben  of  the  Cotton,  Coflee  and  Prodnca  Bzoh'i. 
AGKNCT  of 

THE  HAXALL  CBENSHAW    CO., 

BICHMOND,  TA. 

taadard  Brandi  of  Floor  tor  Shipment   to  Warm 
Ollmatei  alwan  on  band. 

SULPHUR  MINES  COMPANY 

OF  YLBGINI 
IHUcta-Orade  Prntea,  tree  from  iiisenla 


J.   Spencer   Turner, 

SnCCKBSOB  TO 

Biinckerliofl,  Turner  A,  Co., 

manufactukbb  and  dbalkb  in 

COTTON  SAIL  DUCK 

AKS  ALL  KINDI  OV 
COTTON  CANTAB  FBLTINO  DOCK. 
OAB  COYHBINQ,   BAOQINO, 

BAVBNS  ODCK,  SAIL   TWINS,  *<„ 
"AWWINO"  BTKirBB. 
ASIST* 
DMITED  8TATE8   BUNTING  CO. 
^  A  taU  Hpplr,  all  Wldtka  and  Oolorh  alwari  IB 

»tlo.  108  Duan*  Streaf, 


INMAN,  SWAN^&  Co 

COTTON  MERCHANTS, 
Mew  Vork. 

Henry   Hentz  &  Co., 

COMMISSION     MERCHANTS, 

1«  to  il3  WlUlaai  Street,  New  Vork. 

•XBODTB  OBDBBB  FOB    FUTtlHB  DEUTBBY 

COTTOK 

at  the  NBW  TOBK,  UVBRPUOL  AND  NBW  OU- 
LBAHS  COTTON  BXCHANOBB.  Alio  orden  for 

COFFEE 

at  the  NBW  TOBK  GOFFKB  KZCaANUK.  and 

CRAIN    AND    PBOVISIOMS 

at  the  NBW  TOBK  PBOUUCB  BXCHANOB  and 
the   CHICAGO  BOABD  OF  TBADB. 


Hubbard,  Price  &  Co., 

COTTON  BZCHANOB  BDILBINQ 
NEW  YORK. 

Cleneral  Commission  .Merchants. 

Memberg  New  York  Stook  Exchanse,  New  York 
Cotton  Bzohan^e,  New  Yors  Produce  ffixchanae.  New 
York  Coffee  BzohanKe.  Chicago  Buurd  of  Trade. 

Orders  ezeonted  on  any  of  i&e  auuve  Ifixchanges, 
alio  for  pnrohaae  and  sale  of  cottou  for  future  de- 
livery In  New  Orleans  and  Liverpool.  Liberal  ad- 
vances made  on  cotton  ooiislgumeuts. 

PRICE,    UblD    A:    CO., 

Norfolk,  Va. 

PRICE,  RElII  dk  AI>A:H8,  I>lnil(e4. 

Cbarleaten,  H,  C. 

Special  attention  given  to  orders  for   cotton  tor 

f  oreUrn  <ir  eomestlo  shipment. 


J.  O.  Blobs. 


Oio.  H.  Chdbch,  Bpeolal 


J.  O.  BLOSS  &  CO., 

COTTOK    MERCHAINTS, 

Slit    Wllllan    Street, 
MKW  YORK. 


W.  D.  BoiTMTaxit. 


Albibt  L.  BouHTau- 


W.  D.  Rountree  &  Co., 

COMMISSION  MBBCHANTB, 

COTTON   EXCHANGE  BUILDING,  NEW 

YORK,  and  NORPOLiK,  VA. 

COTTON.   OOFFBB.  QBAIN,   PBOYISIONS   AND 
STOCKS. 

Geo.H.McFadden&  Bro. 

OOTTOa     KEBCHAKXB, 
PUlI.4IkBI.raiA. 


LiTBKPOOL  ooBHiiroasma, 
VREDERIC  ZEBEGA   4c  CO. 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON,  PHIL,ADEI.PHIA 

BBLLINO  AGBim  FOB  Leadino  Bbaniw 

BROWN     and     BLEACHED     SHIRTING 
and    SHEETINGS, 

PRINTS,  DENIMS,  TICKS,  DUCKS,  &0 

Tewela,  Qnllta,  White  Goods  and  Hosiery. 

Drill;  BheetinQS,  <ie.,  for  Export  Trade. 


Geo.    Copeland   &  Co., 

COTTON    BROKEK8, 
139  PEARL    STREET,  NEIV  YORK 

Cotton  landed  at  Mills  from  Southern  Markets 

sneolaitT 


^niaiicial. 


Walter  T.  Hatch, 

Henry  Fratott  Hatch,        Arthur  ifelvin  Hatch 

Members  ot  N.  Y.  Stock  and  Produce  Bxohaniae. 

W    T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  York. 

Dealers  In  Investmeot  stocks  aad  bonds. 

Personal  attention  Riven  at  the  N.  Y.  Stock  Bx. 
chanse  for  the  purchase  and  sale  on  commission  o 
stocks  and  bonds  for  oash  or  on  marvln. 

Interest  alio  'ed  on  deposits,  snb]e«t  to  draft  at 
siKht. 


F.    H.    Prince    &    Co., 

BANKERS  AND  BROKERS 

BOSTON,     MASS. 

HIttH  eBADE  INVESTMENTS 

Member*  ot  New  York  and  Boctoo  Stoak  Bxokaoae 


Eatabliahed  1873. 

0.  Hallowsll.  H.  M.  Jobalmon. 

Chas.  Hallowell  &  Co., 

High  Grade  DenTer  InTestments. 

^'29--23S  Equitable  Bulldlnt. 

DENVER,  COL. 

PHILADELPHIA,  NEW  YORK, 

406  GIrard  Bldx.  91  Time*  Bids. 

E.  D.  Shepard  &  Co., 

8UCCBBB0BS    TO 

AUG.   T.  POST,  Banker, 

UKEXEL  BUILDING,  BROAD  ST.,  H    V 

State.   Conntv    and   Cltv   Bonds. 

Hatch   &  Foote, 

7  PINE  STREET  NEW  TORK 


[NVESTMENT    SECVRITIBt 

Wayland  Trask  &  Co., 

BANKERS  AND  BROKERS, 

18  WaU  Street,  New  York. 

Transact  a  seneral  banking  basluast,  laoludla 
the  purchase  and  sale  on  commission  of  securltis 
dealt  In  at  the  New  York  Stook  Bxchanne. 

WATI.Ain>  TBA8K,  AUTBU)  N.  KANKOI. 


■DWAHD8  WHTTAKIK. 


CBABLIS  HODSKA* 


Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

aoO  Nortb  Ponrtta  Street, 

ST.  LOVlii. 


American  Exchange  Bank 

ST.  L.OVIS,  MO. 

Capital,  •  8300,000  I  Surplus,  •  SS'JI.OOU 

PKTBB  NICHOLSON.  President. 

ALTAI!  MAN8UII,  Vice-President. 

wAlkur  hill.  Cashier 
We  send  dibbct  to  every  banktpe  point  In  Mo. 


Massasoit  House, 

8PRINOPIEI.D,     niASS. 

THa  BBST-APPOINTBD  HOUBB  IN  WBBTEBN 

NBW    BNOLAND. 
_Oonveni*nt  tor  the  tourist  or  boslnau  man.   Niu 
Union  Depots 

W.  B.  OHAP>ll. 


Fifth  Avenue   Hotel, 

niadlson  Square,  NEW  YORK, 

The  largest,  best-appointed  and  most  liberally 
managed  hotel  In  the  dty.  with  the  most  centra 
and  deUghtfol  location. 

HITCHCOCK.  DABUNQ  *  00. 


xmtk 
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CLE  A  HI WG  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  11,  have 
been  $1,236,765,328,  against  11,345,827,556  last  week  and 
$1,215,053,677  the  corresponding  week  last  year. 


OUtABISaB 

Week  Endino  March  11. 

Returns  by  Telegraph. 

1893. 

1892. 

PtrVtfu. 

New  York 

e625,0O8,225 
S2,168,283 
66,252,332 
10,756,479 
84,6c9,300 
21,779,438 
8,852,891 

(646.151,436 
73,165,528 
56,215,588 
11,662,000 
73,022,000 
19,939,844 
9,598,753 

3*  i 

Boston .-.-.. ............ 

412-;' 

+0-1 

7'8 

FbllMlelpUk... .. ...... 

Baltimore......... 

+15-9 
.+  9-2 

7*8 

Bt.  Lonla 

ETew  Orleans 

Seven  cities,  6  days 

Otter  cities,  Sclavs 

t88P,474,941 
148,017,926 

$889,755,149 
127,018,491 

-0-03 
+16-5 

Total  all  cities,  6  days... 
All  olttes,  1  day 

»1,037,492,867 
199.372,461 

«l,0le,773,«40 
198,280,037 

+3-0 
40*6 

Total  all  cities  tor  week.. 

«l,236,766,.'i28 

$1.215.0-3.f.77 

+18 

The  full  details  of  clearings  for  the  week  covered  by  the 
•bove  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night 

Our  usual  detailed  figures  for  the  previous  week,  covering 
the  returns  for  the  period  ending  with  Saturday  noon,  Febru- 
a^  18,  are  given  below,  as  well  as  the  comparative  totals  in 
1893.  The  aggregate  for  the  week  is  one  hundred  and  thirty- 
one  millions  of  dollars  more  than  thnt  for  the  preceding 
week,  of  which  nearly  forty-five  millions  is  at  New  York. 
It  should  ^e  remembered,  tiowever,  that  the  results  for  the 
week  ending  Feb.  25  covered  only  five  business  days.  Specu- 
lative transactions  on  the  New  Vork  Stock  Exchange  have 
been  much  smaller  than  for  the  week  ending  February  25, 
and  slightly  less  than  in  the  same  week  in  1892.  Compared 
with  the  corresponding  period  of  1892  there  is  an  increase  of 
••4  per  cent  in  the  whole  country  and  a  gain  of  10*4  per  cent 
outfide  of  New  York,  the  excess  at  this  city  being  3*9  per 
cent.  The  heaviest  per  centages  of  increase  in  the  current 
statement  are  at.  Houston,  63  5  per  cent ;  New  Orleans,  54*3  ; 
Omaha,  48-2 ;  MUwaukee,  46*8  ;  Seattle,  45*7  and  St.   Paul, 


36  3  per  cent.    The  Canadian  returns  exhibit  a  gain  over  the 
week  of  1892  o/  6*7  per  cent. 


New  York 

SaiM  of— 

(Stock* ffcarei.) 

(.Cotton baUt.) 

(Grain biuheU.^ 


Boston 

Providence 

Flartford 

New  Haven 

dprlnsfleid  

Worcester 

Portland ..  .. 

Lowell 

New  Bedford 

Fall  River" 

Total  New  England. 


Philadelphia 

Pittsburg 

Baltimore 

BulTalo 

Washington 

Koctaester 

Syracuse 

Wilmington , 

Biutcbamton 

Total  Middle.. 


Chicago...^ 

CinelnnatI 

.Milwaukee 

Detroit 

Cleveland 

Columbus 

Peorta 

Indianapolis 

Qrand  Rapids 

Lexington 

Saiilnaw 

Akron 

Bay  City* 

SpringSeld,  O.* 

Total  Middle  Western 


San  Francisco.. , 

Portland 

Bait  Lake  City.. 

Seattle 

Tacoma 

Los  Angeles..., 

Great  Falls 

Sioux  Falls 

Spokane* 

Helena*  

Total  Paclflo. . 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

Dulntb 

St.  Joseph 

SlouiCity 

Des  Moines 

Lincoln 

Wichita 

Topeka 

Emporia,  Kan.* 

Total  Other  Western.. 


St.  Loais 

New  Orleans 

Louisville 

Qalveston 

Memphis 

Houston 

Richmond 

Nashville 

Savannah  

\tlanta  

Cbarleston 

UHllas 

Norfolk 

Waco.  

Fort  Worth 

Birmingham 

CbattanooKa 

Jacksonville*  

Columbus,  Ga.* — 
Total  Southern  , 


Toial  all 

Outside  »ew  Vork. 

Montreal 

Toronto , 

Halifax 

Hamilton   

T<it«l  nnn»rt»,     ... 


Wetk  KndifiQ  Starch  i. 


Wuk  BruVt   Feb  25. 


1893. 


800,318.610 

(2,430,708) 
(1,126,800) 

(27,876,975) 

105.930,740 
6,521(,00« 
2,712.898 
1,488,250 
1.498,300 
1,21)1.886 
1,424.«16 
845.980 
487.334 
1,028,308 


18»«. 


IP.  CST' 


121,966,784 

80,466,247 
15,754.115 
16.521.042 
9.285.631 
2,051,8:)2 
1,727,640 
1.008,476 
1,015.5:)8 
280,500 


127,1U8.821 

107,27  !,24.'! 

16.468.700 

9,855,982 

8,350.000 

6,771,286 

3,500,000 

2,033.500 

1,110.591 

942.406 

541,731 

860,833 

246,-02 

248.925 

238,7l0 


•i57.4»-2.974 

17,716.231 

2,675,000 

1,489  860 

1,600,1)00 

1,040,131 

1,0.0.251 

177.8110 

179.100 

1,132.974 

713,902 


«5,7»8.442 

10.868,084 

7,382.528 

7,910.887 

4.838  919 

6.123.262 

2,182,1:30 

2,31.^,8)6 

1,283.346 

1,132,393 

756.797 

609.184 

499.744 


44.882,218 

25.070,832 

1^.046.281 

0.391.405 

3,0:)2.0»l 

2.268.2S7 

3,223  695 

2,4 18.2  ;i 

2,260.962 

1.872,788 

1,245.373 

1.063,563 

055.000 

800.996 

750  000 

700,000 

658.282 

618,101 


68,271.707 
1,345.827,556 


646,610.916 

11,746.795 

&.U2S  837 

1,20 '.6W> 

B26.020 


770,824,206 

^2,860,967) 

(381,100) 

(36,068,512) 

94,516,965 
5,177,600 
2.603,448 
1,191.857 
1,222.543 
1,167,355 
1,156.661 
755.6)10 
428,858 


108.108.890 

78,344..388 

14,li!8.403 

15,361.819 

7.892,070 

1,971,5.2 

1,624,701 

9:)8,8e6 

788,383 

2.M.100 


121,344,0J2 

98,615,163 

14.1119100 

6,712,362 

6,379,833 

5,302,277 

2,911,100 

2,143,331 

1,811,913 

886,4.18 

538,564 

412.081 

198.065 


+S*il 

(-83 
(+212  0 
;— 2*24 

+121 
+26:1 

+84 
+25*7 
+  22  4 

+9*0 
+28  2 
-U  6 

+9*5 


18,652, 

2,42' 

1,077, 

1,097 

856, 

811, 

216, 

160, 


25,817,008 

9,667,078 
:,853.M( 
5,3)9,061 
4,860.022 
5.000.114 
1,800,000 
2,u84.35-.! 
1,119,015 

704,336 
693.010 
474.601 


+12*8 

+2-7 

+11-2 

+10 

+176 

+41 

+6-3 

*7  2 

+218 

+l'l-8 

+4-8 


+110 

+17*6 

+16  8 

+30-9 

+25  6 

+  1D0 

-61 

-371 

+8  9 

-i-0-6 

-14*-.; 

+  23( 


1893. 


745.871,999 

(4,080,102) 

(1,384,400) 

(13,011,775) 

84,831.802 

6,«o6,700 

1.713,646 

1,115,733 

1,166,499 

1,225.069 

1,028,697 

542.338 

457,282 

873,983 


P.Omt, 


+U-1 


+6*1 
-112 

+45  7 
+21-5 
+25-8 
-2;  4 
+19  3 


97,937,686 

79,891.010 

13,511,21S 

12,8^8,629 

7,693,090 

2,000,357 

1,339.955 

928.141 

897  870 

236.800 


119,326.100 

91.159,461 

14,331,800 

7,306,908 

8,871,323 

6,841,336 

2,900,000 

1,569,600 

800,000 

752,867 

2V9,647 

37:<,004 

•^56.53:* 

292,429 

152.715 


+l-*9 

(+227*81 
(+240*1) 
(-21-2J 

+13*3 
+30*fl 

+2*a 

+10*3 
-f«-8 
+21*1 
+15*7 
-17*4 
+I1-3 


-0*1 

+12  4 

-3  8 
+48  2 
+36 

+0-£. 
+212 
+12  2 
4-14 
+22 

—4 

+26 

-I-5-3 


40,200,i(14|      +11-8 


23,l.'i6,100 

7,806,753 

7,7»?,080 

2,400,000 

4,382,528 

1,97 1.080 

2,5|9.U43 

2,206,582 

1,604,403 

1,532,320 

075,000 

905.913 

933,813 

67B,198 

796.000 

601,689 

390,818 


60,66  ■>,4oo 
1.264.793,896 


+8:< 
+5l*i 
+20  6 
+26*4 
—48-2 
+ea*& 
—6-2 
+2  5 
+10-0 
-18*; 

-45*8 
+10  9 
—120 
—72 
+32*0 


131.919,344 

12,077.119 
1,690,764 
1,494,810 

002,718 

S0i),894 

1,177,519 

172,271 
864.276 
870,825 


lB,615,9al 

10.218,117 

6,831,277 

6,760,976 

4,459.296 

4,707,379 

2,059.264 

1.668,595 

1,128,968 

866,328 

525,911 

516,970 

496,500 

47,71? 


+13-1 

+16*6 

+3*« 

-11*5 

+6*0 

+241 

+  14-8 

+14*S 

^140 

+20*2 

+9*3 


+11*8 
+10*4 
+S1'8 
+28*8 
+32*1 
+18*9 
-U*« 
-59*1 
+190 
-57*8 
+38*2 


+12*lS 

+6*6 
+3*» 

+166 
+10*8 
+76*4 
+  11*9 
+23*1 


+«*« 


49t.l6».6tWj 

9,872,281! 

0321.810 

1.004.9541 

788.804 


+12  6 
-64 

TTovi 

+  190 
-182 
+19-9 


40.0la,6u0 

21,S'i0,473 

11,702,893 

7.009,20.'* 

2.859,208 

2,280,891 

2,087,931 

2,237,004 

2,042.808 

1,625  02» 

l,-.'46,873 

992.847 

1,000,000 

907.226 

614.B27 

471,995 

521.014 

104,037 


69.944.614 

1.214,034,804 

46A86*3iS05 

12.718.926 

6.7,'>6  204 

922  714 

640,0  0 


+17*0 

+10*8 

+7*5 

-U-8 

—42*0 

+67-8 

+90 

+30*3 

-t-32e 

-2-« 

-0*8 

+2*8 

+16*1 

+01*4 

+49 

+0-7 

+23  9 


19  697.342'       18.4I1.  o«J 


20.017.874 


+«*4 
+15*5 


+11*4 

+18  9 
+IS-1 
-21*8 
+24T 


+  31*» 


*  Hut  Incluaea  lu  lutais. 
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See  p»ee»  4  7,  42S,  429,  430  and  431  for  our  State 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


A  uew  cdttlon  of  the 

STATE  AH©  CITY  SUffLEWEHT, 

reTised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  in  the  month  of  April,  and  will  be  given  without 
charge  to  all  yearly  subscribers  of  the  Chronicle, 

GOLD    AND    SILVER     PRODUCTION    IN 
RUSSIA. 

Mr.  E.  0.  Loecb,  Director  of  the  Mint,  writes  us 
under  date  of  March  8  that  the  following  dispatch  has 
just  been  rcceiyed  from  our  Minister  to  Rassia,  relating 
to  the  gold  product  of  the  Russian  mines  for  the 
calendar  years  1891  and  1892. 

"  Russian  gold  product,  1891,  thirty-one  and  a-quarter 
'•'  million,  silver,  seven  hundred  forty-six  thousand, 
"  metallic  rubles;  gold  product,  1892,  thirty  and  a-half 
"million,  silver,  seven  hundred  and  eleven  thousand, 
"metallic  rubles." 

The  above  gold  product  corresponds  to  $24,125,000 
in  1891  and  $23,525,000  in  1892,  a  falling  off  in  1892 
of  about  $600,000. 


TSU  FINANCIAL  SITUATION. 

The  inauguration  of  the  new  Administration  at 
Washington  last  Saturday  has  been  the  event  of  chief 
moment  this  week.  President  Cleveland's  address  gave 
gem  ral  satisfaction,  especially  that  part  which  empha- 
sized the  importance  of  a  sound  and  stable  currency, 
and  expressed  the  determina'ion  of  the  executive 
branch  of  the  Government  to  use  all  the  powers  with 
which  it  is  invested  to  prevent  depreciation  and  miia- 
taia  the  national  credit.  Since  that  occasion  the  Gov- 
ernment gold  reserve  has  been  further  reduced  by  the 
export  of  Tuesday,  a  circumstance  which  together  with 
the  general  condition  of  affiirs  has  caused  the  rumors 
as  to  bond  issues  to  hold  a  Lirge  place  among 
the  influences  affecting  our  Wall  street  markets. 
All  that  can  be  definitely  stated  with  reference  to 
the  reserve  is  that  Secretary  Cirlisle  has  accepted 
the  gi-nerous  offer  of  the  Djnver  banks  to  exchange  a 
million  gold  for  currency  and  a  similar  offer  on  behalf 
of  the  Chicago  b inks  of  three  millions  of  gold.  Writ 
ing  respecting  the  latter,  Mr.  Lyman  J.  Gage,  Presi- 
dent of  the  First  National  Bank  of  Chicago,  which 
bank  contributed  five  hundred  thousand  dollars  of  the 
amount  to  be  exchanged  by  the  banks  of  that  city,  ox- 
plains  that  the  offer  originated  from  a  great  scarcity  of 
small  notes  there,  and  with  his  -usual  frankness  he  adds 
that  he  claims  no  patriotic  motive  at  all  in  the 
matter. 

Nothing  definite  has  been  announced  as  to  bond  is- 
sues. From  some  little  facts  which  have  become  pub- 
lic it  would  seem  that  Mr.  Carlisle  has  probably  satis- 
fied himself  of  the  ability  of  the  Government  to  com- 
plete a  negotiation  at  a  satisfactory  figure,  and  a';  any 
moment,  either  in  London  or  here.  Judging  from  the 
conditions  to  be  met,  we  should  imagine  that  when  the 
negotiation  is  effjcttd  the  Secretary  would  make  the 
arrangement  so  that  the  securities  would  be  placed  in 
the  ^ndon  market.     We  may  presume  he  would  find 


no  difficulty  in  securing  an  agreement  on  the  part  of 
those  taking  them  not  to  market  the  bonds  for  a  fixed 
period.  The  situation  of  our  money  market  is  such 
now  thft  to  transfer  from  the  New  York  banks  to 
the  Sub  Treasury  even  a  few  extra  milliona  of 
any  kind  of  currency  might  possibly  produce 
more  disturbance  than  any  issue  of  bonds 
could  allay.  Moreover,  the  gold  which  is  wanted  is  to 
meet  a  drain  for  Europe,  and,  as  we  have  often  said,  it 
cannot  strengthen  the  Treasury  any  to  withdraw  the 
metal  from  the  New  York  banks  for  that  purpose.  On 
the  other  hand,  by  placing  the  bonds  in  London  it 
would  relieve  rather  than  disturb  our  money  market,  for 
it  would  satisfy  the  demand  for  gold  for  export  to  Just 
the  extent  of  the  loan,  and  perhaps  very  little  of  the 
metal  would  have  to  be  transferred  from  London  to 
New  York. 

At  present  the  conditions  here  are  favorable  for  the 
temporary  relief  of  the  Treasury.  A  feature  in  the 
situation  is  that  our  interior  banks  are  inclined  to  help 
the  Government  over  the  existing  need  for  gold  ;  the 
two  instances  mentioned  above  are  illustrations  of  a 
general  desire  prevailing,  and  which  has  been  expressed 
by  other  cities.  Furthermore  gold  exports  have  for  the 
moment  stopped.  This,  for  the  time  b:ing,  is  an 
important  fact ;  of  course  though,  the  stoppage  is 
not  because  the  demand  has  been  satisfied,  for  there 
are  orders  for  gold  held  here  now  by  our  bankers  which 
are  not  executed  simply  because  foreign  exchange, 
under  the  influence  of  our  stringent  moaey  market, 
has  declined  materially.  Still,  this  demand  for  gold  ig 
likely  to  assert  itself  again  soon,  and  must  continue  to 
be  active  during  the  coming  three  months,  as  our  for- 
eign trade  is  in  such  a  shape,  and  is  likely  to  remiin  so, 
as  to  require  gold  exports,  unless  our  debts  are  paid 
through  the  purchase  of  securities  by  Eirope.  There 
is  no  doubt  that  railroad  boad^  are  being  taken  for 
London  account  more  largely  than  they  were  a  year 
ago ;  stock?,  too,  had  begun  to  move  to  some  extent 
bef  re  the  Reading  collapse.  Furthermore,  it  is  obvious 
that  anytning  the  Gjvernment  may  do  to  revive  confi- 
dence would  tend  to  promote  this  transfer  of  securities 
to  Europe,  and  that  act  in  turn  would  help  to  check 
gold  exports,  and  so  further  relieve  the  pressure  on  the 
Government.  At  the  same  time  there  is  another  view 
which  has  force  and  which  ought  noi  be  overlooked. 
Toe  issue  of  Government  securities  is  a  merely  tem- 
porary expedient ;  but  what  is  going  on  to  day  in  this 
country  is  an  object-lesson  in  the  line  of  a  permanent 
cure.  It  is  calling  the  attention  of  the  public  to  our 
disordered  currency  coadition  and  tending  to  develop 
correct  views.  The  difficulties  which  beset  us  this 
spring  can  be  bridged  at  any  moment  by  a  large  sale  of 
bonds.  Bat  the  question  arises — what  will  achieve  the 
greatest  ultimate  good  ?  Will  a  sudden  and  complete 
rel.ef,  or  will  a  continued  endurance  of  the  pressure  be 
the  more  instructive  ?  As  there  can  be  no  end  to  this 
struggle  except  with  the  repeal  of  the  Silver  Purchase 
la*,  the  foremost  problem  is,  by  which  method  can. 
that  be  soonest  effected  ? 

As  already  indicated,  the  money  market  has  been 
much  more  active.  Unquestionably,  manipulation  has 
aided  in  producing  the  condition  whieh  has  prevailed, 
but  probably  that  may  be  said  of  almost  every  similar 
occasion.  There  have  this  week  also  been  real  and 
good  reasons  for  an  increase  of  activity.  la  the  first 
place  the  movement  of  currency  to  the  interior  has  con- 
tinued, though  the  report  is  that  these  shipments  have 
fallen  off  during  the  last  half  of  the  week.     Then,  too^ 
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ihere  was  a  withdrawal  on  Monday  for  export  to  Europe 
-of  12,300,000.  In  addition  to  these  facts  it  appeared 
by  last  Saturday's  bank  return  that  three  of  the  larger 
'Clearing  House  institutions  held  $6,850,500  surplus  re- 
€erve,  while  the  banks  as  a  whole  had  16,503,125. 
Overmuch  was  made  of  this  latter  circumstance,  it  being 
assumed  that  it  indicated  that  all  the  other  banks  were 
short  of  the  requirement,  while  that  was  very  far  from 
the  truth.  However,  the  result  of  it  all  was  that  on 
Monday  money  on  call  was  very  active  and  early  in  the 
afternoon  it  was  bid  up  to  60  per  cent,  and  the  follow- 
ing day  there  was  an  early  demand  and  interest  equal 
to  about  51  per  cent  per  annum  was  paid.  But  these 
high  rates  appeared  to  bring  in  a  supply,  and  there 
was  a  fall  the  latter  day  to  2  per  cent  by  the  close, 
although  it  should  be  said  that  then  the  inquiry  for 
the  day  had  been  satisfied.  On  Wednesday  the  range 
-was  between  15  and  3  per  cent,  and  on  the  following 
day  7  per  cent  was  the  highest  and  4  per  cent  was  the 
lowest.  Yesterday  the  rates  were  15  and  6  per  cent, 
t  he  close  being  at  the  latter  figure. 

For  call  money  the  extremes  for  the  week  were  con- 
sequently 60  and 3  per  cent,  and  the  average  was  about 
15  per  cent ;  renewals  were  made  at  7  to  12  per  cent, 
and  the  minimuoa  at  banks  and  trust  companies  was 
6  per  cent  (many  of  them  were  charging  more  than 
the  legal  rate),  some  of  them  obtaining  as  high  as  15 
per  cent.  Time  money  was  in  demand  for  short  dates, 
but  lenders  generally  refused  to  make  contracts  for  less 
than  six  months,  and  needy  borrowers  were  compelled 
to  supply  themselves  at  a  high  rate  for  that  period.  In 
commercial  paper  the  business  is  stagaant ;  the  banks 
are  generally  low  in  their  reserve,  and  they  are  disposed 
to  accommodate  their  customers  instead  of  buying  pa- 
per ;  the  supply  is  abundant  and  a  large  amount  is 
probably  held  back  in  anticipation  of  an  easier  market; 
rates  are  6  to  8  per  cent  regardless  of  classification. 

About  the  only  feature  abroad  this  week  has  been 
the  revival  of  the  excitement  regarding  the  Panama 
Canal  investigation  at  Paris,  due  to  the  detailed  state- 
ment by  M.  Charles  de  Lesseps  implicating  prominent 
persons  and  ex-Government  officials,  and  the  con- 
fession of  M.  Baihaut,  who  extorted  large  sums 
from  the  Cj,nal  Company.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in 
London  If  per  cent.  The  open  market  rate  at 
Paris  is  1^  per  cent,  at  Berlin  it  is  If  per  cent  and 
at  Frankfort  If  per  cent.  The  Bank  of  England,  ac- 
cording to  our  special  oablefrom  London,  gained  £10,- 
257  gold  for  the  week,  and  held  at  the  close  of  the  week 
£27,044,388 ;  our  correspondent  also  advises  us  that 
tbe  gain  was  due  to  the  import  of  £68,000  (of  which 
£32,000  was  from  Australia,  £30,000  from  Portugal 
and  £6,000  miscellaneous  sources),  and  to  shipments  to 
the  iaterior  of  Great  Britain  of  £58,000. 

Foreign  exchange  was  unsettled  early  in  the  week  by 
the  activity  in  money,  but  later  it  recovered,  although 
it  was  not  restored  to  its  normal  condition  until  Thurs- 
day, when  it  was  dull  and  firm;  yesterday,  however,  it 
was  again  weak,  on  a  better  supply  of  bankers'  bills, 
chiefly  against  purchases  of  securities.  The  market 
opened  on  Monday  unchanged  compared  with  the  close 
on  the  previous  Friday,  but  during  the  morning  Brown 
Bros,  reduced  their  rates  one  cent  per  pound  sterling  to 
4  86  for  long  and  4  88  for  short.  On  the  following  day 
this  house  made  a  further  reduction  to  4  85  for  sixty 
day  and  4  87  for  sight;  Baring,  Magoun  &  Co.  and 
the  Bank  of  British  North  America  lowered  their 
rates  to  4  86  for  long  and  4  88  for  short,  and  the  Bank 


of  Montreal  reduced  to  4  86^  for  sixty  day  and  to  4  884- 
for  sight,  and  the  market  closed  on  that  day  unsettled 
and  weak.  On  Wednesday  Brown  Bros,  opened  at  an 
advance  to  4  85^  for  long  and  4  87^  for  short,  and  soon 
after  moved  their  rates  up  to  4  86  for  the  former  and 
4  88  for  the  latter,  while  the  other  drawers  made  no 
change.  The  tone  was  dull  and  steadier  at  the  close 
of  that  day,  but  yesterday,  as  already  stated,  it  was  weak 
at  4  86  to  4  86^  for  sixty  day  and  4  88  t«  4  88i  for  sight. 
Rates  for  actual  business  were  4  85  to  4  85^  for  long, 
4  87  to  4  87i  for  short,  4  87i  to  4  87i  for  cable  trans- 
fers, 4  84i  to  4  84i  for  prime  and  4  84  to  4  84i  for 
documentary  commercial  bills.  Gold  to  the  amount  of 
$2,300,000  was  shipped  to  Europe  on  Tuesday,  Heidel- 
bach,  Ickelheimer  &  Co.  sending  $1,300,000  and  Lazard 
Freres  $1,000,000,  but  the  bills  drawn  against  this  ship- 
ment were  sold  last  week.  There  are  unfilled  orders 
for  gold  which  may  be  executed  next  week  if  the 
condition  of  the  exchange  market  will  justify  the 
movement. 

While  there  are  no  strikingly  new  features  in  the 
general  trade  situation,  it  is  interesting  to  note  that 
the  volume  of  business  continues  large — production  in 
most  lines  of  industry  being  very  heavy,  and  consump- 
tion usually  equal  to  the  production,  and  in  a  few 
cases  ahead  of  it.     From  the  dry  goods   trade   the 
accounts  are  a  little  less  glowing  than  heretofore,  and 
buyers  in  need  of  immediate  supplies  find  much  less 
difficulty  in  filling  their  requirements  than  was  the 
case  in  previous  weeks  ;   some   concessions  from  recent 
extreme  figures  are  also  reported  in  prices  in  certain 
instances.  Nevertheless  consumption  is  large,  and  prices 
cannot  be  considered  otherwise  than   satisfactory,  the 
advance  in  cotton  since  the  cotton  year  opened  having 
of  course  had  an  important  effect  on  the  prices  of  goods. 
In  the  iron  trade  also  consumption   continues  very 
heavy,  though  in  this  case  it  cannot  be  claimed  that 
prices   are  satisfactory,  as  while  latterly  they    have 
been  firm  and  on    the   whole    well    maintained,    yet 
quotations  are   on  a    low  basis    and    leave   very  lit- 
tle   margin    of    profit    to    the    manufacturer.       It 
deserves  to  be  pointed  out,  however,  that  notwithstand- 
ing the  low  prices,  the  weakly  production  has  recently 
begun  to  increase  again,  and,  moreover,  contempora- 
neously the  aggregate  amount  of  stocks  has  fallen  off 
somewhat,  indicating  that  consumption  is  keeping  up 
with  the  advance  in  production.     The  Iron  Age  of  this 
city  finds  that  the  weekly  capacity  of  the  furnaces  in 
blast  on  March  I  was  176,978  tons,  as  against  171,201 
tons  on  February  1  and  173,068  tons  on  January  1.     A 
year  ago  the  weekly  total  was  as  much  as  193,902  tons, 
but  that  was  the  maximum  figure,  and  by  September  1 
the  amount  had  dropped  to  151,648  tons ;  from  this 
latter  amount,  therefore,  there  has  in  the  six  months 
since  then  been  an  increase  of  over  25,000  tons  per 
week,  or  at  the  rate  of  1^  million  tons  a  year.     As  re- 
gards stocks,  sold  and  unsold,  the  Age  reports  a  total  of 
735,424  tons  March  1,  against  743,125  tons  February  1 
and  749,906  tons  January  1. 

The  New  York  &  New  England  has  this  week  is- 
sued its  annual  report  for  the  calendar  year  1892,  and 
Mr.  Charles  Parsons,  the  President,  criticises  quite  se- 
verely many  of  tbe  acts  of  the  company  preceding  his 
accession  to  office.  Some  of  the  charges  are  very 
serious,  as  for  instance  the  statement  that  "  during 
the  year  1891  the  car  accounts  of  the  company  were 
deliberately  falsified,"  that  "large  amounts  which 
should  have  been  charged  to  operating  expenses  "  were 
suppressed,  etc.     Past  policy  is  sweepingly  condemned 
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in  important  particulars,  and  competing  roads  also  of 
course  come  in  for  a  share  of  adverse  criticism  for 
having  withdrawn  some  of  the  facilities  previously  ex- 
tended to  the  New  England.  The  impression  which 
reading  of  Mr.  Parsons's  report  gives,  is  that 
managing  the  property  has  been  by  no  means 
an  easy  or  a  pleasant  task.  The  income  state- 
ment shows  a  deficit  in  meeting  fixed  charges 
for  the  year  of  $60,430,  but  it  is  claimed  the  1892  result 
is  not  fairly  representative  of  the  earning  capacity  of 
the  road — that  some  items  of  expense  charged  in  1892 
should  really  have  been  charged  in  previous  years,  and 
furthermore  that  the  item  of  express  earnings  the  cur- 
rent year,  under  a  new  contract  made,  will  yield  an  in- 
crease of  $74,000.  Mr.  Parsons  therefore  expresses  the 
hope  that,  under  careful  and  economical  management, 
and  "  if  the  volume  of  business  derived  from  present 
connections  continues,"  the  dividend  on  the  preferred 
stock  may  be  earned  during  1893.  The  amount  of 
notes  payable  is  reported  as  $443,853  for  Dec.  31,  1892, 
and  the  total  of  all  current  liabilities,  including  the 
notes  and  also  including  accrued  interest  to  December 
31,  $3,153,912,  against  which  the  company  held  $1,- 
'}'73,558  of  available  current  assets  ($282,660  of  the 
amount  being  in  cash),  leaving  the  net  debt  only  $380,- 
854.  Besides  this,  a  balance  of  $200,000  on  the  pur- 
chase of  Piper's  Wharf  fell  due  March  1,  1893. 

We  give  our  ttatement  of  railway  gross  earnings  for 
February  on  another  page,  and  of  course  it  records  a 
falling  off  as  compared  with  the  same  month  last  year. 
The  conditions  prevailing,  and  especially  the  adverse 
weather,  precluded  any  other  result.  We  have  also 
had  this  week  a  few  additional  returns  of  net  earnings 
for  January,  and  many  of  them  are  unfavorable.  Thus 
the  Cleveland  Ciccinnati  Chicago  &  St.  Louis  lost 
$93,855  in  gross  earnings  and  at  the  same  time  in- 
creased its  expenses  $55,493,  thus  leaving  net 
of  only  $135,669  for  January  1893,  against  $285,- 
017  for  January  1893.  The  Mexican  Central 
has  gained  $31,638  in  gross,  but  loses  $51,592 
in  net.  The  Minneapolis  &  St.  Louis,  with  gross  earn- 
ings a  trifle  larger  than  in  January  1892,  reports  net 
of  only  $37,094,  against  $50,561.  The  Chicago  Bur 
lington  &  Northern  has  lost  $3,334  in  gross  and  $12,406 
in  net.  The  Chicago  &  West  Michigan,  with  $10,693 
gain  in  gross,  has  $20,073  loss  in  net.  The  Phila- 
delphia &  Erie  reports  net  of  only  $33,190,  against 
$88,263  last  year.  On  the  other  hand,  the  Ohio  & 
Mississippi,  on  $8,823  gain  in  gross,  has  increased  its 
net  from  $79,286  to  $105,701,  and  the  Denver  &  Rio 
Grande  likewise  reports  an  increase  in  net — from 
$309,559  to  $316,211.  The  Toledo  &  Ohio  Cen- 
tral has  quite  a  large  gain  in  net,  having  increased  from 
$37,630  in  January  1892  to  $63,073  in  January  1893. 
The  Ontario  &  Western  has  increased  its  net  from 
$23,987  to  $41,988. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Bullion  holdings  of  European  banks. 
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With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows. 
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Bnjsland 

rrance 

Germany 

AtiBt,-HnnK*y 
Netherlands.. 
Nat.Belglam. 
Spain 


ifnrch  9,  1893. 


eiii. 


SUvtr. 


27,014,888 
66.192.205  80.723.335 
34,401,750  11,407.250 
10,389.000  16.883.000 


8,222,000 
S,n  1,667 
7.612,000 


7,110,000 

1.657.333 
5,450,000 


Tot.  this  week  161.975.910  »3.220.018  245.193  828  130.19i.451 
Tot.  prev.w'tll5l,4a4.381  93,145.07;;  244.609.453  135,815,153 


Total. 


( 

27.014,283 
116.915.510 
45,889.000 
27.272.000 
10.362.00(' 
4,672.000 
13,082,000 


ifurch  10.  IS-ti 


eold. 


25.292,201 
65,511,000 
38.518.250 
6,474.000 
3.173.0<)(. 
2.9W,O00 
7,240,000 


surer. 


50.501.000 

i3.i7a.;50 

16.739.000 
6,716.0(» 
1.435.030 
4,930,Oao 


Total. 


» 

25.292  2fil 

10«.052,0<0 

48,691,000 

22,213,000 

9.883,000 

4.395.O0O 

12.176,000 


92.623.^50  228.718.201 
,92.631  8(!7i  228,476820 


EFFECT  ON  SILVER  OF  THE  REPEAL   OF 
THE  SILVER- PURCHASE  LAW. 
We  have  so  many  times  been  asked  to  give  our  views 
with  reference  to  the  matter  suggested  in  the  following 
letter  that  we  make  a  public  reply  in  this  case. 

Nkw  York,  March  i,  1893. 
Hessrs.  William  B.  Duna  rf  Co.,  Fublishcrs  Commcriial  <£  linancial 
Chronicle,  102  William  Street,  City. 
DE.Mt  Sirs:  We  are  requested  by  a  correRponilent  to  af certain,  it 
possible,  your  view.s  on  tbe  probable  course  o(  tbo  silver  market  in  tbe 
erent  of  tbe  repeal  of  tbe  Sherman  law.  He  wishes  to  know  whether 
the  repeal  of  this  law  will  in  your  opinion  c,«ise  a  marked  and 
immediate  decliae  in  the  price  of  silver,  and  whether  such  decline  is 
likely  to  be  permanent. 

If  you  are  able  to  give  us  the  information  we  desire,  we  shall  esteem 
It  a  great  favor.  Yours  very  truly, 

T.  W.  M.  &  Co. 

The  question  asked  above  does  not  permit  of  a 
concise  or  exact  answer.  Most  people  would  say 
off  hand  that  the  effect  of  withdrawing  one-third  of  the 
regular  demand  for  silver  bullion  would  most  obviously 
break  the  market  and  depress  beyond  measure  the 
silver-producing  industry.  If  the  Government  pur- 
chases of  silver  were  in  the  nature  of  a  healthy,  normal 
demand,  and  a  sudden,  unanticipated  withdrawal 
should  occur,  no  doubt  the  forecast  suggested  would  be 
correct.  Cut  off  to-morrow  one-third  of  the  consump- 
tion of  sugar  or  coffee,  there  could  be  no  two  opinions 
as  to  the  result.  Thtre  would  be  a  material  fall  in 
price,  most  likely  a  panic  ia  the  markets  would  follow, 
and  no  stability  could  be  hoped  for,  and  still  less  could 
a  recovery  be  anticipated,  until  values  fell  to  a  point 
which  brought  the  world's  production  doivn  to  the  new 
restricted  consumption. 

What  to-day  makes  the  question  raised  respecting 
silver  differ  from  and  more  complex  than  coffee 
or  sugar  is  (1)  that  the  United  States  demand  for  silver 
is  not  a  natural  demand  ;  (3)  that  the  stoppage  of  our 
purchases  has  been  seen  to  be  an  ultimate  necessity- 
from  the  day  the  Bland  Act  went  into  operation,  being 
anticipated  with  increasing  certainty  each  succeeding 
year,  until  now  in  the  world's  judgment  a  crisis  is  close 
at  hand,  not  because  of  any  assurance  that  Congress, 
will  repeal  the  Silver-Purchase  act,  but  because  accord- 
ing to  the  world's  opinion  the  limit  of  our  endurance 
has  been  nearly  reached  ;  and  (3)  as  a  consequence  of 
the  foregoing  facts  the  price  of  silver  in  the  markets  of 
the  world  has  already  dropped  to  a  point  at  which  the 
output  of  the  mines,  at  least  in  this  couutry,  averages  a 
loss  to  the  producer.  Now  if  the  reader  will  mark 
these  points  of  difference  between  the  character  of  the 
present  demand  for  sugar  and  silver,  between  the  con- 
ditions which  to-day  control  the  two  markets,  and 
between  the  level  of  values  which  prevails  in  each,  we 
think  he  cannot  be  long  in  reaching  the  conclusion 
that  no  similarity  in  effect  could  be  expected  from  the 
suggested  suspension  of  a  portion  of  the  demand  for 
each  article. 

But  a  more  exact  idea  of  the  exceptional  position  of  the 
silver  bullion  market  will  be  gained  if  we  give  slightly 
fuller  details  respecting  the  peculiarities  referred  to ; 
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for  the  radical  character  of  these  peculiarities  develops 
as  they  are  examined.  Lot  us  then  re-state  very  briefly 
and  yet  somewhat  more  fully  than  wo  have  done  some 
of  the  distinctive  features  which  make  this  demand  so 
unique.  (1)  It  is  wanting  in  the  important  element  of 
spontaneity  or  of  action  in  obedience  to  natural  laws. 
(2)  It  is  in  no  degree  responsive  to  price,  the  purchases 
being  required  weekly  whatever  the  price.  (3)  It  does 
not  proceed  from  or  act  in  obedience  to  a  want  but  con- 
tinues in  operation  whether  needed  or  not.  (4)  It  does 
not  use  up  the  eilver  or  even  put  it  out  of  sight,  but  the 
metal  is  stored  away  where  its  weight  and  bulk  and 
cost,  somewhat  like  cornered  grain,  make  the  load  to 
be  carried  daily  more  onerous  and  threatening.  (5)  It 
will  stop  by  the  repeal  of  the  statute  some  time,  for  the 
statute  is  only  kept  in  force  at  the  will  of  the  fickle 
public  ;  call  it  at  present  the  will  of  the  majority  if  the 
reader  desires,  but  the  majority  may  none  the  less 
change  to  a  small  minority  a  year  hence.  (6)  It  violates 
every  principle  of  sound  money,  and  consequently  so 
palpably  disorganizes  our  finances  and  disturbs  our  in- 
dustries that  the  number  of  those  who  realize  the 
situation  and  who  seek  the  repeal  of  the  statute  is 
rapidly  increasing  and  will  go  on  increasing  as  inevitably 
as  truth  will  survive  in  any  contest  with  error.  (7) 
Its  mischievous  and  ephemeral  character,  as  every  one 
in  America  knows,  is  well  understood  in  Europe,  and 
the  end  of  the  system  through  a  panic  or  by  the  repeal  of 
the  statute  has  been  anticipated  by  the  marketing  of 
-our  securities  heretofore  held  by  investors  in  Great 
Britain  and  on  the  Continent,  besides  being  prophesied 
for  years  by  all  financial  writers  of  the  old  world,  and  is 
believed  as  fully  to  day  by  the  public  there  as  if  the 
denouement  were  already  an  accomplished  fact. 

Suppose  now  for  a  moment  it  was  not  silver  but 
some  other  article  or  commodity  that  was  the  subject 
of  discussion,  but  that  the  conditions  described  above, 
or  rather  other  suitable  similar  conditions,  threatened 
the  market — would  not  those  conditions  all  be  antici- 
pated and  discounted  in  the  market  price  ?  Indeed 
does  not  long  experience  lead  us  to  presume  they 
would  be  more  than  discounted  ?  That  is  to  say,  to 
return  to  silver,  would  not  the  price  of  bullion,  under 
a  solicitude  and  apprehension  as  to  the  undefined  conse- 
quences of  the  artificial  state  of  affairs  which  had  been 
produced,  fall  lower  than  would  be  warranted  by  the 
simple  addition  to  the  supply  of  the  portion  of  the 
annual  production  hitherto  withheld  ?  Or,  stated  in  a 
general  way,  is  not  a  credible  fear  hanging  over  a 
market  invariably  a  more  depressing  influence  than 
the  actual  facts  prove  to  be  after  they  have  developed 
and  their  proportions  are  seen  ?  In  what  manner  such 
influences  act  through  the  general  want  of  confidence 
they  produce  and  how  the  fill  in  values  is  accelerated 
and  enhanced,  we  need  hardly  stop  to  describe.  The 
decline  in  value  can  no  doubt  largely  be  accounted  for 
through  an  abstention  of  buyers  from  the  market 
which  the  alarm  a«d  disquietude  induce  ;  so  long  as 
there  is  doubt  as  to  the  future  of  the  market  the  use 
of  the  commodity  is  economized,  consumers  only  buy 
from  hand  to  mouth,  they  keep  no  surplus  on  hand, 
and  every  one  puts  off  any  kind  of  demand  for  the 
article  which  can  be  deferred.  But  regardless  of  how 
the  efftct  is  caused,  the  experience  of  the  world 
asserts,  we  repeat,  that  if  conditions  exist  which  cred- 
ibly endanger  the  stability  of  the  current  market 
quotations  for  a  certain  article,  the  price  of  the  com- 
modity affected  will  show  that  instability  by  a  decline 
more  radical  than  the  facts  even  warrant. 


In  connection  with  the  foregoing,  let  the  reader  turn 
to  our  article  on  "  The  cost  of  Silver  Production  in  the 
United  States,"  published  February  25th,  page  310. 
He  will  find  facts  there  which  we  at  that  time  said 
permit  no  escape  from  the  conclusion  that  with  silver 
bullion  at  38d.@39d.  per  ounce  (the  current  range  for 
some  months  back)  the  silver  product  of  this  country 
will  decrease  hereafter  instead  of  increase  as  heretofore. 
In  other  words,  we  stated  that  "  the  market  price  the 
last  year  has  furnished  a  clear  solution  of  the  problem — 
not  of  the  average  cost  of  silver  production  in  the  United 
States,  for  that  most  likely  is  somewhat  higher  than  the 
year's  average  (39  13-16d.),  but  of  an  average  price  at 
which  the  product  will  decrease."  Moreover,  the  in- 
formation at  hand  seemed  then,  and  seems  even  more 
clearly  now,  to  indicate  that  mining  in  Mexico  is  ia 
much  the  same  situation,  though  the  extent  of  the  de- 
pression there  cannot  yet  be  determined.  But  even 
taking  the  facts  as  already  developed,  they  are  highly 
significant  and  have  an  essential  and  obvious  connec- 
tion with  the  matter  under  discussion  ;  they  show  that 
while  we  have  been  supporting  an  artificial  demand 
more  than  sufficient  to  absorb  our  entire  surplus  pro- 
duction, the  price  of  silver  instead  of  rising  has  been 
falling  until  it  has  dropped  below  the  average  cost  of 
production  in  this  country,  a  country  which  produces 
one-third  of  the  world's  supply,  and  has  begun  to 
shut  up  the  mines  in  a  country  producing  nearly 
another  third  of  the  total  supply.  How  must  such 
facts  be  interpreted  ?  Are  we  not  authorized  to  take 
them  as  collateral  proof  of  a  result  which  theoretically, 
as  we  have  seen,  was  to  be  anticipated  ?  Or  to  express 
the  thought  in  clearer  form — do  they  not  reassert  the 
conclusion  already  reached,  that  the  cause  of  the  pre- 
sent extreme  depression  in  the  price  of  silver  bullion  is 
the  market  conditions  which  the  forced  purchases  of 
silver  have  produced. 

Of  course  an  obvious  inference  from  what  has  been 
said  is  that  the  repeal  of  the  Silver- Purchase  Law  will 
not  cause  a  permanent  decline.  It  might  cause  an 
immediate  decline,  for  the  immediate  course  of  the 
market  on  the  happening  of  any  event  is  in  great 
measure  a  matter  of  sentiment.  But  the  facts  would 
favor  a  recovery,  and  would  favor  at  least  as  high  a 
price  as  would  make  the  average  mine  productive. 


PENNSYLVANIA      RESULTS      COMPARED 
WITH   OTHER    TRUNK    LINES. 
The  results  of  operations  of  the  Pennsylvania  Eail- 
road  for  the  late  calendar  year,  as  given  in  the  annual 
report  submitted  this  week,  furnish  a  striking  com- 
mentary at  once  upan  the  conditions  affecting  trunk- 
line  business   which  prevailed    during    the    year    in 
question,  and  the  great  (we  might  almost  say  exceptional 
and  unique)  position  of  strength  which  the  Pennsylva- 
nia Railroad  Company  holds.     The  lines  of  the  system 
moved  a  larger  volume  of  tiaffic  than  ever  before,  and 
the  system  also  earned  more  money  gross  than  ever 
before,  and  yet  net  earnings  actually  fell  off — in  quite  a 
considerable  amount,    too.     But  notwithstanding  this 
falling  off  the  corapiny  was  able  to  pay  6  per  cent 
dividends    upon  its  126f  million  dollars    of    stock, 
charge  off  $1,263,137  for  extraordinary   repairs    not 
properly  belonging  to  capital  account,  besides  meeting 
all  annual  requirements  for  interest,  rentals  and  sink- 
ing funds,  and  yet  carry  forward  a  surplus  to  the  credit 
of  profit  and  loss  on  the  oparations  of  the  twelve 
months  in  the  handsome  figure  of  12,127,026. 
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It  is  of  course  no  new  thing  for  the  Pennsjlvania  to 
show  such  a  large  surplus  balance  as  the  result  of  its 
year's  work.  In  the  year  preceding  the  amount  was 
eyen  larger  and  in  that  year  the  company  did  not  get 
the  benefit  of  a  dividend  on  its  holdings  of  Pennsyl- 
vania Company  stock,  which  in  the  1892  income  state- 
ment must  have  counted  for  about  $800,000,  But  the 
good  outcome  for  1892  possesses  special  significance  by 
reason  of  the  loss  in  net  earnings  above  referred  to  and 
the  very  small  margin  of  profit  at  which  the  carrying 
industry  was  obliged  to  render  transportation  service. 
Obviously  such  a  favorable  exhibit  as  the  Pennsylvania 
is  now  able  to  make  would  not  have  been  possible  ex- 
cept for  the  company's  profitable  investments  in 
branch  and  tributary  roads,  resulting  at  once  in  a 
large  direct  return  on  the"  money  invested  (the 
income  from  such  investments  in  1892  was  close  to 
five  million  dollars,  or  more  than  four  per  cent  on  their 
cost,  and  almost  a  million  dollars  in  excess  of  the  in- 
terest on  the  company's  funded  debt)  and  in  large  and 
important  contributions  to  the  traflBc  and  earning  ca- 
pacity of  the  system.  Nor  would  the  favorable  exhibit 
have  been  possible,  except  for  the  conservative  policy 
pursued  in  the  matter  of  the  distribution  of  the  yearly 
profits.  It  has  been  the  plan  of  the  management  to  give 
the  stockholders  fair  but  not  excessive  returns;  they 
have  refused  to  make  extra  dividends  to  represent  past 
or  present  accumulations,  and  have  resisted  the  efforts 
to  compel  a  distribution  each  year  of  the  full  amount 
of  the  profits  earned.  Their  policy  has  been  to  put  a 
part  of  each  year's  income  back  into  the  property  for 
the  purpose  and  with  the  design  of  improving  its  ca- 
,  pacity  and  efficiency. 

It  is  thus  perfectly  plain  why  the  Pennsylvania  has 
been  able  to  pass  through  the  year  in  such  a  satisfactory 
manner,  notwithstanding  the  loss  in  net  earnings 
which  it  suffered.  But  while  the  result  must  be  grati- 
fying to  stockholders  and  the  public  alike,  it  is  at  the 
same  time  important  that  sight  should  not  be  lost  of 
the  increasing  diflBculties  that  attend  the  management 
of  the  property  under  the  continued  decline  in  rates 
and  the  narrow  margin  of  profit  left  the  carrier  on  the 
work — difficulties  of  course  which  would  be  vastly 
greater  had  a  different  and  less  conservative  policy 
dominated  the  conduct  of  the  property  heretofore, 
making  it  necessary  now  to  earn  returns  on  a  larger 
capitalization. 

Only  a  very  brief  analysis  is  necessary  to  show  how 
the  margin  of  profit  is  diminishing.  Take  first  the 
gross  and  net  earnings.  We  have  already  stated  that 
gross  has  increased  while  net  has  declined,  but  we  get 
a  clearer  idea  of  the  situation  by  looking  at  the  actual 
figures.  For  this  purpose  the  aggregate  of  all  lines 
owned  or  controlled  will  answer  best.  In  that  case  of 
course  we  are  dealing  with  totals  of  large  magnitude 
—gross  of  nearly  139  million  dollars  ($138,974,520) 
and  net  of  40f  millions  ($40,622,437).  The  net  alone 
is  larger  than  the  gross  of  many  prominent  systems, 
but  we  will  not  dilate  upon  that  feature  further  than  to 
say  that  by  their  very  magnitude  the  results  are  given 
increased  significance,  since  they  are  so  large  that  minor 
influences  and  circumstances  of  necessity  do  not  count 
for  much  in  the  final  outcome — that  is  to  say,  the  out- 
come must  be  regarded  as  reflecting  only  dominant  and 
controlling  conditions. 

The  fact  that  confronts  us  therefore  in  a  comparison 
of  the  figures  above  quoted  with  those  of  the  year  pre 
ceding  is  that  they  indicate  a  gain  of  $4,719,908   in 
gross  earnings  and  a  loss  of  $1,812,515  in  net  earnings 


In  other  words,  they  show  an  increase  in  expenses  in 
the  amount  of  over  6|  million  dollars.  It  is  proper  te- 
state that  this  increase  is  in  no  way  connected  with  the 
expenditure  of  $1,263,136  mentioned  above  for  extra- 
ordinary renewals,  &c.,  that  item  having  in  1892,  as 
in  the  years  preceding,  been  taken  out  separately  after 
the  net  earnings  had  been  computed.  What  then  ac- 
counts for  the  heavy  increase  in  ordinary  operating  ex- 
peoses — an  increase  altogether  out  of  proportion  to  the 
addition  to  gross  receipts,  being  in  fact  over  IJ  million 
dollars  in  excess  of  such  addition,  and  raising  the  ratio 
of  expenses  to  gross  earnings  to  nearly  71  per  cent» 
Has  there  been  any  increase  in  the  cost  of  moving 
traffic  ?  President  Roberts  of  the  Pennsylvania  says 
not,  and  the  facts  bear  him  out.  He  states  that  the 
increase  in  expenses  and  in  operating  cost  has  followed 
solely  from  the  fact  that  the  rates  received  during  1892 
were,  owing  to  the  severe  competition  among  the 
transportation  lines  of  the  country,  materially  lower 
than  those  realized  in  1891.  The  year,  he  says,  pre- 
sented the  anomalous  condition  of  a  larger  amount  of 
traffic  being  tendered  to  the  railways  than  they  were 
able  properly  to  handle,  while  at  the  same  time  com- 
petition between  the  lines  was  more  active  and  the 
traffic  carried  at  lower  rates  than  at  any  other  period 
in  their  history.  With  proper  compensation,  the  traffic 
moved,  he  points  out,  would  have  made  the  year  1892 
one  of  great  prosperity  to  the  entire  railway  system. 

This  conclusion  is  strongly  emphasized  when  we 
pivss  to  an  examination  of  the  traffic  statistics  of  the 
road.  We  find  that  on  all  the  lines  of  the  system  an 
aggregate  of  141,371,846  tons  of  freight  was  moved  in 
1892  against  only  129,992,599  tons  in  1891,  and  that 
the  tonnage  movement  one  mile  reached  the  prodigious 
aggregate  of  13,457  millions  against  only  12,286 
millions.  These  figures  are  so  vast  that  it  is  almost  im- 
possible for  the  mind  to  grasp  them,  but  the  important 
fact  to  note  is  that  in  actual  tons  moved  there  was  aa 
increase  of  over  11^  millions  and  in  the  tons  one  mile  an 
increase  of  over  1,171  millions,  showing  that  the  Penn- 
sylvania shared  fully  in  the  large  grain  movement  and 
the  great  industrial  activity  which  distinguished  the 
year.  The  increase  in  tons  moved  is  over  8^  per  cent, 
in  tons  one  mile  over  9^  per  cent.  But  the  gain  in 
gross  earnings  has  been  only  about  3i  per  cent,  or  little 
more  than  one-third  the  gain  in  the  volume  of  traffic. 
In  other  words,  the  increase  in  transportation  work  was- 
between  two  and  three  times  the  increase  in  gross  re- 
ceipts, and  this  shows  at  once  why  the  augmentation  iu 
expenses  has  been  so  heavy. 

As  regards  the  rates  received  the  present  preliminary 
report  does  not  give  the  figures  for  the  whole  Pennsyl- 
vania system,  but  only  those  for  the  so-called  lines  east 
of  Pittsburg  and  Erie,  but  these  may  fairly  be  taken 
as  representative  of  the  whole,  as  the  lines  in  question 
furnish  considerably  over  half  the  traffic  of  the  entire 
system.  The  company  realized  an  average  of  only 
6  "26  mills  per  ton  of  freight  per  mile  in  1893,  against 
6 '59  mills  in  1891,  a  decrease  of  33  hundredths  of  a 
mill,  or  just  about  5  per  cent.  This  is  the  lowest 
average  realized  in  the  entire  history  of  the  company — 
lower  even  than  in  the  years  of  the  worst  trunk-line 
wars.  It  is  satisfactory  to  note  that  the  company  was 
able  also  to  reduce  somewhat  the  average  cost  of  trans- 
porting each  ton  of  freight  per  mile,  and  that  said 
average  is  likewise  the  lowest  ever  made — in  the  face, 
too,  we  suppose,  of  an  increase  in  some  items  of  operat- 
ing cost.  It  is  this  average  expense  per  unit  of  work 
that  furnishes  the  true,  the  crucial  test  of  good  man- 
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agement.  Of  course  the  average  preriously  was  so 
low  that  the  further  reduction  ia  1892  was  very 
small,  only  3  hundredths  of  a  mill  per-ton  mile, 
against  the  decline  of  33  hundredths  of  a  mill 
in  the  average  rate  received,  but  that  there 
should  have  been  any  reduction  at  all  is,  e very- 
tiling  considered,  quite  remarkable.  Because  of  the 
much  greater  decline  in  average  rate  than  in  average 
cost,  the  net  profit  from  the  transportation  work  in 
1892  was  only  1"71  mills  per  ton  per  mile  against  2-02 
mills  in  1891,  a  falling  off  of  31  hundredths  of  a  mill, 
or  15  per  centi  How  very  low  the  average  of  net 
profits  at  less  than  1|  mills  per  ton-mile  is,  will  appear 
when  we  say  that  it  has  happened  only  once  before  that 
the  average  was  less  than  two  full  mills  per  ton-mile. 
It  was  this  unsatisfactory  state  of  things  that  prompted 
the  chief  railway  officials  of  the  country,  as  President 
Koberts  points  out,  to  appear  before  Congress  and  sug- 
gest an  amendment  of  the  Inter-State  Commerce  Law 
so  as  to  permit  the  railways  to  enter  into  proper  rela- 
tions with  one  another  for  the  maintenance  of  rates — 
an  effort  which  unfortunately  proved  of  no  avail. 

Of  course  our  readers  know  that  in  showing  increased 
gross  earnings  and  diminished  net  earnings,  the  ex- 
perience of  the  Pennsylvania  has  been  just  like  the 
experience  of  a  great  many  other  roads.  But  as  be- 
cause of  its  large  figures  it  may  be  supposed  that  the 
Pennsylvania  has  fared  rather  worse  than  its  neighbors, 
we  have  thought  that  it  would  be  desirable  to  bring  the 
results  of  the  various  trunk  lines  together  and  compare 
them  with  the  results  for  tlie  Pennsylvania.  Only  two 
or  three  of  these  lines  have  the  same  fiscal  year  as 
the  Pennsylvania,  but  in  the  following  table  we  have 
made  the  figures  all  up  for  the  twelve  months  ending 
December  31,  to  correspond  with  the  Pennsylvania's 
period.  The  table  gives  the  comparative  gross  and  net 
earnings  in  1892  and  1891  of  the  Vanderbilt  lines  (New 
York  Central,  Lake  Shore,  Michigan  Central,  Nickel 
Plate  and  "Big  Four"),  the  Erie,  the  Baltimore  & 
Ohio,  with  the  Baltimore  &  Ohio  Southwestern  and 
Ohio  &  Mississippi,  and  the  Wabash.  The  statement 
also  shows  the  increase  of  each  road  in  amount  and 
per  cent.  In  this  form  it  will  be  both  inte  resting  and 
instructive. 


Vanderbilt  Lines— 
New  York  Central. 

1892. 
9 
45,590,888 
22.416,382 
15,800,000 
6,467,165 
16,276,309 

106,549,744 

30,942,925 

26,031,259 

2,644,396 

4,172,216 

32,847,871 
14,158,103 

184,498,643 

1891. 

44,264,061 
21,431,386 
15,162,960 
6,171,088 
15,714,059 

102,743,554 

30,685,633 

24,945,182 

2,500,594 

4,217,288 

31,663,064 
13,951,182 

179,043,433 

Int.  or  1 

9 
+  1,326,827 
+     983,996 
+     637,040 
+    296,077 
+    662,250 

+3,806,190 
+    257,292 
+  1,086,077 
+     143,802 
-      45,072 

Jec. 

P.O- 
300 

Ulcblgan  Central.. 

Nickel  Piute 

Clev.Cln.Cli.<j!8t.L. 

Total 

Erie  System 

Baltimore  &Ohio.. 

Bait.  &  Olilo  8.  W.. 

Oliio  *  MlBslasippl. 

4-20 
4-80 
3-51 

3-70 
084 
4-36 
5-75 
1-07 

Total 

Wabash  Stbtkm 

+  1,184,807 
+    206,921 

+  5,455,210 

3-74 
1-48 

Grand  Total  . . . 

3-05 

Vanderbilt  Lines— 
New  York  Central. 

Lake  Shore... 

Michigan  Central.. 

Nickel  Plate 

Clev.Cln.Ch.&St.L. 

1892. 

$ 
13,740,647 
6,630,000 
3,92 1.00 '> 
1,309,141 
4,295,656 

1891. 
$ 
14,961,691 
6,798.711 
4,055.391 
1,209,880 
4,603,334 

31,629,007 

9,901,328 

7,463,462 

934,932 

1.216,834 

9,620,228 
3.646,742 

54,887,305 

. Inc.  or  H 

9 
—1,221,044 

—  168,711 

—  134,391 
+       99,261 

—  307,678 

—1,732,563 

—  174,833 

—  250,722 
+       31,297 

—  173,520 

—  392,945 

—  272.944 

>M . 

P.O. 
810 
2-45 
3-31 
8-21 
0-63 

Total 

ERIE  System 

Baltimorb  (ScOhio.. 

Bait.  <k  Ohio  8.  W.. 

Ohio  &  MlHHissippl. 

Total 

WABAi-H  System 

29,896,444 

9,816,495 

7,217,740 

966,229 

1,043,314 

9,227,283 
3,373,798 

52,314,020 

5 -4  3 
1-75 
3-36 
3-35 
14-26 

4-08 

7-48 

Grand  Total... 

-2,678,285 

4-68 

The  foregoing  comprises  ten  separate  roads,  and  with 
one  minor  exception  they  all  record  gains  in  gross  earn- 
ings, while  with  two  minor  exceptions  they  all  record 
losses  in  net  earnings,  thus  indicating  how  commoni 
has  been  the  combination  of  diminished  net  with  m- 
creased  gross.  But  the  similarity  by  no  means  ends 
there.  There  is  very  little  variation  even  in  the  ratios 
of  change  in  gross  and  in  net,  if  one  or  two  of  ihsb 
smaller  roads  are  disregarded  or  else  are  treated  as  par  Ca 
of  the  larger  systems.  Thus  the  Vanderbilt  lines  when 
combined  show  3 '70  per  cent  increase  in  gross  and  5'48 
per  cent  decrease  in  net,  while  the  Baltimore  &  Ohio 
lines  combined  show  3 '74  per  cent  increase  in  gross  and 
4*08  per  cent  decrease  in  net.  The  closest  approach  to 
equality  however  is  reached  when  the  final  aggregate  of 
the  roads  in  the  foregoing  is  compared  with  the  earn- 
ings of  the  Pennsylvania.  A  comparison  of  that  kind 
is  furnished  in  the  following. 


1892. 

$ 

PBNNSYLVjKNIA 138,974,520 

Other  Trunk  Line8184,498,643 


-  Oron  Earnings, 
1891.  — 

9 


134,254,612 
179,043,433 


Intrea$e. . 

•  r.a. 

+4,719,908        3-52 
+5,455,210        30& 


TOTAL. 323,473,163     313,298,045      +10,175,118        3-21 


1892. 
9 

Pknnstlvania 40,622.437 

Other  Trunk  Lines  52,314,020 


— Xet  Earningt.- 
1891.  r- 

9 
42,434,952 
54,887,305 


Dtcrease,- 

9 
-1,812,515 
-2.573,285 


4-3S 
4-6S 


Total 92,936,457        97,322,257 


-4,385;800       4-31 


Here  the  results  are  strikingly  similar.  The  Penn- 
sylvania, so  far  from  having  done  worse  relatively  than 
the  other  trunk  lines  treated  together,  has  done  some- 
what better,  though  the  approximation  between  the 
changes  in  the  two  sets  of  figures  is  marvtlously  close. 
In  gross  the  Pennsylvania  shows  3'52  per  cent  increase, 
the  other  lines  3*05  per  cent;  in  net  the  Pennsylvania 
has  4'38  per  cent  decrease,  the  other  lines  4-68  per  cent 
— that  is,  the  Pennsylvania  has  a  little  larger  increase 
in  gross  and  a  little  smaller  decrease  in  net,  though 
the  difference  in  neither  case  amounts  to  more  than  a 
fraction.  The  similarity  of  results  is  evidence  of  the 
similarity  of  the  conditions  underlying  them.  If  the 
earnings  of  the  Pennsylvania  are  added  to  those  of  the 
other  lines,  the  final  total  of  the  gross,  it  will  be  seen, 
reaches  about  323^  million  dollars  and  the  total  of  the 
net  about  93  million  dollars,  which  cannot  be  far  from 
30  per  cent  of  the  amounts  fof  the  ^whole  United 
States.  On  that  basis  the  increase  in  gross  is  3*21  per 
cent  (that  of  the  Pennsylvania  having  been  3*52  per 
cent),  and  the  decrease  in  net  4*51  per  cent,  against 
4"28  decrease  on  the  Pennsylvania  by  itself. 

The  Pennsylvania's  outlays  on  new  capital  account 
during  the  year  1892  amounted  to  nearly  17  millioa 
dollars,  namely  $9,969,480  on  the  lines  east  of  Pitta- 
burg  and  Erie  and  $7,001,940  on  the  lines  west  of 
Pittsburg  and  Erie  ;  a  little  over  three  million  dollars 
of  the  total  was  reimbursed  to  the  company  in  cash  by 
the  branch  and  auxiliary  lines  on  whose  account  the 
outlays  were  made.  The  remainder  of  the  funds  for 
these  expenditures  was  provided  by  the  sale  of  securities 
held  in  the  treasury  of  the  Pennsylvania  Railroad  and 
the  Pennsylvania  Company,  ana  no  increase  either  in 
the  stock  or  the  bonded  debt  of  the  Pennsylvania  Rail- 
road was  made  during  the  year.  It  is  interesting  to 
note  that  President  Roberts  states  that  the  work  con- 
templated the  present  year  "  will  practically  complete 
the  four-track  system  between  Jersey  City  and  Harris- 
burg,  and  will  also  extend  it  over  a  material  portion  of 
the  line  between  Harrisburg  and  Pittsburg." 
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YHE  LA  W  LIMITING    SA  VINGS  BANK  IN- 
VESTMENTS IN  NEW  YORK  STATE. 

The  savings  banks  of  New  York  State  are  this  year 
for  the  sixth  time  striving  to  obtain  from  the  Legisla- 
ture an  act  extending  the  legal  scope  of  their  invest- 
ments. They  claim  that  the  act  of  1875  which,  with 
slight  modifications,  is  still  the  law,  has  become  through 
force  of  circumstances  burdensome  beyond  all  reason  ; 
that  it  is  fast  reducing  the  rate  of  interest  that  can 
be  paid  on  deposits  to  a  point  where  savings  will  be 
curtailed,  thus  threatening  the  very  existence  of  the 
savings  bank  system;  and  finally — a  thing  that  to  the 
thoughtful  banker  seems  even  worse — it  is  forcing  them 
to  put  their  funds  more  and  more  completely  into  one 
narrow  line  of  investments  upon  which  in  time  of  panic 
they  would  find  it  difficult,  if  not  impossible,  to  realize 
satisfactorily.  Are  these  claims  well  founded,  and 
if  so,  is  the  Mullin  Bill  by  which  it  is  proposed  to 
amend  the  present  act  free  from  Eerious  objec- 
tion ? 

Three  years  ago  we  dwelt  at  some  length  in  these 
columns  upon  the  need  to  the  savings  banks  of  greater 
latitude  in  making  their  investments.  The  arguments 
advanced  then  hold  good  to-day,  being  only  the  more 
cogent  as  the  position  of  the  banks  has  become  the 
more  trying.  Summarized  briefly  the  case  is  thie: 
On  the  one  hand  are  savings  bank  deposits  aggregating 
in  the  neighborhood  of  610  millions  of  dollars,  a  con- 
siderable portion  of  which  sum  must  each  year  be 
)c- invested,  owing  to  the  payment  at  maturity  of  the 
obligations  in  which  it  has  been  held.  It  to  the 
turn  so  to  be  re-invested  we  add  the  yearly  increase  in 
deposits,  which  aggregates  15  or  30  millions,  we  have 
a  s  the  result  an  immense  sum  for  which  suitable  invest- 
ments must  each  year  be  found.  On  the  other  hand, 
the  only  legal  investments  obtainable  by  savings  banks 
may  practically  be  said  to  be  at  present  (1)  bond  and 
mortgages  on  real  estate  in  New  York  State;  (2)  the 
obligations  of  counties,  towns,  cities,  villages  and 
school  districts  of  this  same  State  of  New  York.  Gov- 
efnment  bonds,  in  abundant  supply  in  1875,  when  the 
original  act  was  passed,  are  no  longer  to  be  purchased, 
at  least  to  any  considerable  extent.  State  bond?,  such 
as  the  banks  are  allowed  to  hold,  were  frequently  sold 
on  the  Stock  Exchange  in  1875;  to-day  they  are  sel- 
dom purchasable,  and  the  amount  of  them  outstanding 
is  small  and  steadily  decreasing.  So  far  as  new  invest- 
ments are  concerned,  Grovernment  bonds  and  State 
bonds  have  well  nigh  passed  out  of  existence. 

Nor  has  there  been  an  increase  in  the  municipal 
securities  of  New  York  State  to  ofifaet  the  contraction 
in  Government  and  State  bonds.  On  the  contrary, 
as  will  be  seen  from  the  following  figures,  taken  from 
the  United  States  Census,  these  municipal  securities 
have  also  declined  in  amount. 

TOTAL  DEBT  LESS  SINKIKO  rUND  OF  NEW  iOKK  STATE  AND  OF  ITS  CODN 
TIES,  MUNICIPALITIES  AND  SCHOOL  DISTRICTS  IN  1890  AND  1880. 
State  County,        itunieipal     School  dig-         Total 

deb'.  debt.  debt.  trictdebt.  of  all 

Tear.  9  9  9  9  9 

1890.. ..2,308,230    10,936,633    187,348,163    1,170,186    201,763  217 
19S0.... 7,659,222    12,399,308     198,206,841        580,433    218,'845,'804 

In  the  ten  years  ending  June  30,  1890,  it  will  thut 
be  seen  from  the  above  table,  the  school  district  debt 
alone  advanced,  and  that  only  by  half  a  million  dollars: 
the  other  classes  of  municipal  indebtedness  fell  off 
largely.  Consequently,  with  the  funds  on  their  hands 
piling  up  rapidly,  the  savings  banks  have  seen  the 


scope  of  their  investments,    taken  as  a   whole,  enor- 
mously diminished. 

As  the  bankers  themselves  miintiin,  and  with  good 
reason,  two  serious  results  follow  from  the  existing 
state  of  affdirs.  The  moat  obvioas  of  these  is  that  the 
rate  of  interest  on  deposits  is  being  forced  to  an  abnor- 
mally low  figure.  Unless  relief  is  granted  it  would  seem 
inevitable  that  in  a  few  years  the  rate  of  interest  should 
reach  so  mean  a  pittance  that  deposits  will  decline. 
The  bonds  available  for  investment  already  sell  on  a 
basis  that  prevents  the  banks  obtaining  a  fair  return  for 
their  money.  Eich  succeeding  year  makes  the  matter 
worse.  Savings  banks  rank  as  public  benefactors. 
They  encourage  thriftiness,  and  afford  t^  the  poorer 
classes  the  means  of  securing  an  income  from  their 
small  savings  with  a  minimum  dann;er  of  loss.  The 
short  sighted  policy  that  has  been  pursued  concerning 
the  banks  endangers  the  entire  system  aad  is  a  posi- 
tive injustice  to  the  depositors. 

The  other  main  objection  to  confining  the  bankj'  in- 
vestments within  the  present  limits  has  to  do  with  the 
safety  of  the  deposits.  To  be  prepared  for  all  emergen- 
cies a  savings  bank  needs  to  have  a  fair  share  of  its 
assets  within  easy  reach,  that  is,  so  invested  as  to  be 
easily  convertible.  Now  the  present  law  is  loading  the 
banks  to  j^ut  more  and  more  of  their  assets  into 
real  estate  mortgages.  The  law  allows  65  per  cent  of 
a  bank's  assets  to  be  so  invested.  Careful  bankers 
maintain  this  percentage  to  be  too  great,  and  it  may  be 
said  in  passing  that  the  very  men  who  are  now  support- 
ing most  warmly  the  Mullin  Bill  only  a  few  years  ago 
proved  their  conservatism  by  opposing  the  law  that 
raised  the  percentage  of  assets  which  may  be  invested 
in  bond  and  mortgage  from  60  to  65  per  cent. 

But  the  amount  thus  held  under  the  law  in  real 
estate  mortgages  would  not  be  of  so  much  account 
provided  the  remainder  of  the  bank's  assets  could  be 
kept  largely,  as  heretofore,  in  securities  which,  like 
Government  bonds  and  bonds  of  the  several  States, 
command  a  wide  and  ready  market.  Prom  what  we 
have  said  above,  however,  it  is  clear  that  the  proportion 
of  these  bonds,  of  which  th«  banks,  on  January  1, 
1893,  held  about  155|  millions,  must  henceforth  be- 
come less  and  less,  while  on  the  other  hand  the  hold- 
ings of  municipal  bonds  of  this  State  will  as  steadily 
expand.  At  the  moment  it  is  estimated  the  banks  hold 
about  70  per  cent  of  the  State's  entire  municipal  debt. 
Though  these  municipal  bonds  are  undoubtedly  good 
it  can  scarcely  be  supposed  that  during  a  period  of 
general  financial  disturbance,  if  the  banks  were  driven 
to  selling  them  largely  to  strengthen  their  cash  reserve, 
that  they  would  sell  for  what  they  cost.  One  can  con- 
ceive of  circumstances  under  which  a  large  loss  might 
be  incurred.  This  thought  suggests,  too,  one  of  the 
unfortunate  effects  to  the  people  of  the  State  of  having 
their  municipal  bonds  so  extensively  owned  at  home  ; 
it  puts  the  securities  at  a  disadvantage  if  for  any  reason 
the  present  holders  are  obliged  to  sell. 

To  preserve  the  savings  bank  system,  to  do  justice  to 
those  who  depend  upon  deposits  in  the  banks  for  the 
whole  or  a  part  of  their  yearly  income,  and  to  insure 
the  banks  being  always  in  a  position  to  meet  their  obli- 
gations, it  seems  to  follow  that  we  should  grant  them  a 
broader  field  of  investment.  Can  this  be  done  safely? 
Unquestionably.  The  bonds  of  cities  like  Boston, 
and  Philadelphia,  and  so  through  the  list  of  bonds 
falling  under  the  Mullin  amendment,  are  safe,  and 
moreover  they  have  what  we  have  just  said  a  large  part 
of  the  investments  of  our  banks  should  have,  namely 
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a  wide  and  ready  market.  We  believe  it  would 
Btrengthea  the  banks  materially  to  be  able  to  scatter 
their  investments  to  the  extent  contemplated  by  the 
Mullin  Bill.  We  quote  the  terras  of  the  bill,  in 
so  far  as  it  modifies  the  law,  at  the  close  of  this 
article. 

The  bill,  it  will  be  seen,  names  the  cities  of  only  seven 
States  outside  of  New  England,  the  securities  of  which, 
under  any  circumstances,  are  to  be  a  legal  purchase. 
The  seven  States  are  New  Jersey,  Pennsylvania,  Ohio, 
Illinois,  Wisconsin,  Michigan  and  Missouri;  and  the 
bonds  of  cities  in  these  States  cannot  be  purchased 
unless  the  city  has  over  50,000  inhabitants  and  a  net 
debt  (after  deducting  sinking  fund)  not  exceeding 
7  per  cent  of  the  assessed  valuation.  The  bonds  of  a 
city  like  Cincinnati  are  therefore  barred  out,  Cincin- 
nati's debt  being  above  the  limit.  A  change  in  this 
year's  bill  may  be  worth  mentioning.  In  bills  pre- 
sented in  former  years  the  limit  was  placed  at  10 
per  cent  of  the  assessed  valuation,  but  the  debts  in 
that  case  were  to  incliide  all  water  debts  as  well  as  other 
debts.  This  year,  for  the  sake  of  greater  fairness,  it 
is  provided  that  the  debts  incurred  for  water  works, 
since  presumably  self  supporting,  shall  be  disregarded 
in  calculating  the  total  indebtedness ;  and  at  the 
same  time  the  percentage  of  permissible  debt  is  lowered 
to  7  per  cent  to  keep  the  proportion  approximately  the 
same  as  before.  The  banks  are  further  forbidden  to 
buy  bonds  issued  by  any  city  in  aid  of  railroads.  This 
is  wise,  since  nine-tenths  or  more  of  the  disputes  that 
have  ever  arisen  respecting  the  payment  of  municipal 
bonds  has  occurred  with  reference  to  railroad-aid  loans. 
If  any  city  has  defaulted  on  the  principal  or  interest  of 
any  of  its  bonds  within  ten  years  next  preceding  the 
date  when  the  investment  would  be  made,  that  city's 
bonds  also  are  outlawed,  and  the  same  is  true  as  regards 
the  bonds  of  any  city  which  is  situated  in  a  State  that 
has  made  any  such  default. 

Most  of  the  opposition  which  bills  as  conservative  as 
the  Mullin  Bill,  and  having  the  same  purpose,  have 
met  with,  has  come  from  city  officials  throughout  the 
State  who  feared  that  allowing  the  banks  to  purchase 
municipal  bonds  of  other'  States  would  occasion  a  loss 
to  their  own  cities,  since  the  competition  for  the  pur- 
chase of  home  loans  would  be  rendered  less  acjte. 
Without  touching  on  the  moral  aspect  of  the  ques- 
tion as  to  whether  the  people  of  a  commonwealth  are 
justified  in  laying  a  heavy  tax  on  the  poorer  classes  of 
the  community  (for  that  is  what  it  amounts  to)  in 
order  to  enable  it  to  sell  its  municipal  bonds  for  more 
than  their  market  value,  attention  should  be  directed 
to  the  fact  that  the  savings  banks  have  done  all  that  in 
them  lies  to  silence  such  opposition.  They  have  in 
the  Mullin  Bill  made  the  stipulation  that  no  more  than 
25  per  cent  of  a  bank's  assets  shall  be  invested  in  bonds 
of  cities  situattd  out  of  this  S:ate,  and  that  no  bank 
shall  put  more  than  5  per  cent  of  its  assets  in  the  secu- 
rities of  any  one  of  sucb  cities,  or  invest  in  more  than 
10  per  cent  of  all  the  obligations  of  any  of  such 
cities.  In  addition  to  making  it  reasonably  certain 
that  no  serious  loss  can  be  incurred  through 
such  investments,  these  provisions  also  make  it 
plain  that  the  cities  of  Nev  York  State  will  retain 
an  excellent  market  among  the  bank-;  for  their  bonds. 
For  given  savings  bank  deposits  agirM-ating  $610,000,- 
000,  constantly  needing  rc-investmi-nt  and  increasing 
[as  they  will  increase  unless  the  jioose'  that  lays  the 
golden  egg  is  starved  to  death]  at  the  ra*e  of  15  to  20 
millions  a  year,  aad  given  also  the  provision  of  law  that 


not  more  than  25  per  cent  of  those  deposits  shall  be  in- 
vested outside  the  State,  and  it  is  plain  that  the  muni- 
cipal securities  of  this  State  (aggregating  July  1,  18^0, 
less  than  202  millions  all  told)  will  not  go  bogging. 
Tho  entire  indebtedness  of  the  cities  falling  within  th« 
proposed  amendment  we  believe  is  reckoned  by  the 
friends  of  the  bill  at  167  millions.  Since  largely  held 
by  the  savings  banks  of  the  States  in  which  the  cities 
are  situated,  and  by  trust  funds  generally,  there  is 
nothing  to  be  feared  from  this  sum.  It  cannot  C3ue 
rushing  into  this  State  and  destroy  the  position  en- 
joyed by  the  securities  of  our  own  cities. 

The  following  is  the  amendment  referred  to  above. 
It  provides  that  it  shall  be  lawful  for  the  banks  to  ia- 
vest  in  the  following  securities : 

"7.  In  the  legaUv  authorized  stocks  or  bonds  of  any  citr  Incorporated 
under  the  laws  of  the  States  ot  Maine.  New  Hampshire,  Vermont. 
MasBacbusetts.  Rliode  Island,  Connecticut,  New  Jersey,  Pennsylvania, 
Ohio.  Illinois,  Wisconsin,  MicUiiian  or  Missouri,  provided  that  such  city 
has  at  tlie  time  of  the  investment  more  than  50,000  inhabitants  aa  shown 
by  tlie  laft  Federal  or  State  census  next  preceding  the  investment,  and 
provided  further  that  the  total  indebtedness  of  any  such  city,  including 
the  issue  of  stocks  or  bonds  in  which  the  investment  is  made,  shall  not 
exceed  seyen  per  cent  of  the  valiialion  of  the  taxable  rroperiy  tiiereln, 
as  shown  by  the  valuation  thereof  made  for  the  assessment  of  taxes 
next  preceding  the  investment.  In  eatimatiu);  such  indebtedness  of 
any  such  city  there  shall  not  be  included  stocks  or  bonds  or  other  erl- 
dcnces  of  indebtedness  commonly  known  as  water  bonds,  stocks  or  In- 
debtedness and  issued  In  iiayracnt  tor  water  works  or  extensions  of  tho 
same,  owned  exclusively  by  the  city  and  for  tho  payment  of  which  the 
city  is  directly  liable,  or  for  refuntfing  any  such  ludebtedDess  for  such 
water  works,  "or  extensions  of  the  saaie.  There  shall  also  be  deducted 
from  the  amount  of  such  total  indebtedness  tho  amounts  of  anyslnli- 
ing  funds  availalile  for  the  payment  of  such  indebtedness,  or  any  port 
thereof.  No  such  investment  shall  be  made  in  the  stocks  or  bonds  of 
any  such  city,  if  it  or  the  State  in  which  it  is  sliuated  has  defaulted  in 
the  payment  of  any  part  of  the  principal  or  interest  of  any  stocks  or 
bonds  within  the  ten  years  next  preceding  such  investment.  No  savings 
t)ank  shall  invest  more  than  twenty-flve  per  cent  of  its  assets  in  the 
stocks  Of  bonds  of  cities  situated  out  of  this  State,  or  more  thin  five 
per  cent  of  its  assets  in  the  stocks  or  bonds  of  any  one  of  such  cities,  or 
invest  In  more  than  ten  per  cent  of  all  tlie  stocks  and  bonds  issued  by 
anyone  of  such  cities,  or  invest  in  the  stocks  or  bonds  of  an  v  city  situated 
out  oT  this  Stat«  which  have  been  or  shall  bo  Issued  to  aid  In  the  coa 
Btructlon  of  any  railroad." 

The  call  for  an  amendment  of  this  nature  is  so 
strong  that  we  do  not  think  the  bill  can  fail  of  adop- 
tion. Ultra  conservatism,  while  a  good  thing  as 
regards  savings  bank  laws,  may  be,  and  in  this  instance 
already  has  been,  carried  too  far. 


GBOSS  EARNINGS  FOR  FEBRUARY. 

Our  statement  of  railway  gross  earnings  for  February 
records  a  falling  off,  and  the  character  of  the  exhibit 
will,  we  think,  occasion  no  surprise.  The  weather  was 
very  severe  nearly  all  over  the  country,  and  obstructions 
from  snow  and  ice  played  an  important  part  in  reducing 
traffic  and  earnings.  Then  there  was  a  heavy  falling 
off  in  the  grain  movement,  in  part  no  doubt  as  the  re- 
sult of  the  severe  weather.  There  was  likewise  a  note- 
worthy contraction  in  the  cotton  movement,  which  can 
not  in  any  degree  be  referred  to  the  weather.  Further- 
more the  month  contained  one  less  day  than  the  sam» 
month  last  year,  which  year  was  a  leap  year,  giving 
February  29  days,  as  against  28  days  the  present  year. 
Moreover,  the  comparison  is  with  heavv  earnings  last 
year,  February  1892  having  shown  the  largest  gain  of 
any  month  of  that  year.  Besides  this,  there  has  been 
a  decrease  in  the  receipts  of  provisions  and  live  stock  in 
the  West,  and  special  disturbances  on  special  roads — as, 
for  instance,  a  strike  the  greater  part  of  the  month  on 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis. 

Bearing  in  mind  the  natu'-e  and  extent  of  these 
adverse  influences,  a  loss  for  the  month  of  only  IJ 
million  dollars  on  the  whole  131  roads  included  in  our 
tabulations  cannot  be  regarded  aa  large,  especially  if 
we  consider  that  the  present  loss  follows  a  gain  of  aa 
much  as  4f  million  dollars  in  1892  and  larger  or  smaller 
gains  in  all  the  years  preceding.  The  following  sum- 
mary of  the  February  totals  for  the  last  five  years  will 
serve  to  emphasize  this  feature. 
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Februaru. 
U89  (122  roads).. 
1800  (161  roads).. 
UDl  (US  roads).. 
USZ  (110  roads).. 
X8»3  (181  roads).. 

Jon.  1  to  Feb.  2 
1889  (122  roads).. 
1890(119  roads).. 

1891  (119  roads).. 

1892  (110  roads).. 

1893  (1.<I0  roads).. 


MUtaoe. 


Tear 

Given. 


MUes. 
71,577 

8i,ioa 

89,871 
91,397 
92,792 

71,877 
80,921 
89,371 
91,397 
92,391 


Tear 
PreeecUrvj. 


Itila. 

68,711 
79,1«9 
86.569 
92,106 
90,888 

68,714 
70,089 
86,569 
92,106 
90.190 


Xaminot. 


Tear 
Given. 


« 

25,131,R;8 
30,lll,6->6 
33.181,366 
89,088.678 
88,727,567 

52,583,827 
62.907,119 
70,627,003 
77,873,089 
76,099.017 


Increati. 


Tear 

Preceding 

t 

21,173.012  Inc.  1,211,838 
27,013,329 T?ve.  3,071.327 
32,161,992  Inc.  1.:K0.37* 


31,112,110 
38,049,'?28 

18,916,216 
55,990,171 
67,061,617 
72,225.681 
75,580,071 


Inc.  1.628.108 
Dec.   1,322,271 

Inc.  3,667,611 
Inc.  6,917,275 
Inc.  8,576,356 
rjK;.6,6»7,105 
Inc.      680,310 


As  regards  the  weather,  this  was  no  doubt  the  para- 
mount influence  during  the  month.  The  trans- Conti- 
nental lines  on  the  North — Northern  Pacific,  Canadian 
Pacific,  &c. — probably  suflEered  as  much  as  any,  the 
Northern  Pacific  haying  been,  obstructed  by  snow 
nearly  the  whole  month.  Michigan  roads  also  suffered 
Tcry  severely,  both  directly  and  indirectly.  Nor  did 
Southern  roads  escape  entirely.  It  is  to  be  remem- 
bered that  excessively  cold  weather,  such  as  prevailed 
in  many  different  sections,  sometimes  has  nearly  as 
bad  an  effect  in  reducing  traffic  as  an  actual  blockade 
by  snow. 

Concerning  the  grain  movement,  there  has  been  a  de- 
crease in  every  one  of  the  main  cereals  and  also  a  decrease 
in  flour.  Considering  however  how  heavy  the  move- 
ment was  last  year,  the  falling  off  is  perhaps  smaller 
than  might  have  been  expected.  In  wheat  there  was  a 
falling  off  of  If  million  bushels,  in  corn  a  falling  off  of 
2i  million  bushels,  in  oats  a  million  bushels,  and  in 
barley  somewhat  less  than  a  million  bushels.  Altogether 
the  receipts  of  grain  in  the  four  weeks  ending  February 
25,  1893,  were  29,082,923  bushels  against  35,159,518 
bushels  in  the  corresponding  four  weeks  of  1892.  The 
following  gives  full  details  of  the  grain  movement  at 
Western  ports. 

BBOEIPTS  OF  FLOUR  AND  ORAIN  FOR  FOUR  WEEKS  ENDED  FEBBUA.RI  23 
AND  SINCE  JANUARY  1. 


ChicoQO- 
i  wkB.  Feb.,  1893 
i  wks.  Feb.,  1892 
Blnce  Jan.  1, 1893 
Since  Jan.  1, 1892 

Milwaukee- 
4  WkB.  Feb.,  1893 
1  wks.  Feb.,  1802 
Since  Jan.  1. 1893 
Btnoe  Jan.  1, 1892 

Bt.  Lowls- 
t  wks.  Feb.,  1893 
4  wks.  Feb.,  1892 
Since  Jan.  1, 1893 
Since  Jan.  1.1892 

Toledo— 
1  wks.  Feb., 
4  wks.-  Feb.,  1892 
Since  Jan.  1, 1893 
Since  Jan.  1, 1892 

Detroit— 
4  Wks.  Feb..  1893 
4  wks.  Feb. 
Since  Jan.  1,1893 
SI  nee  Jan.  1, 1892 

OlevelaTid— 
i  wks.  Feb.,  1893 
4  wks.  Feb.,  1892 
Since  Jan.  1,1893 
Since  Jan.  1.1892 

Peoria 
i  wks,  Feb.,  1893 
4  wks.  Feb.,  1892 
Since  Jan.  1,1893 

nee  Jan.  1, 1892 

J>aJut)i— 
4  wks.  Feb..  1893 
4  wks.  Feb.,  1892 
Since  Jan.  1, 1893 
Since  Jan.  1, 1892 

Minneapolis— 
4  wks.  Feb.,  1893 
4  wks.  Feb..  1892 
Since  Jan.  1. 1893 
Since  Jan.]  J  892 

V  otat  of  all 
4  wks.  Feb..  1893 
4  wks.  Feb.,  1892 
glnce  Jau.  1.  1893 


Flour, 
(Uil<.) 


187.191 

192.618 

M5,766 

1,008,201 

80,176 
261,007 
288.S00 
511,611 

130,120 
126,631 
238.062 
237,621 

6.171 
6.975 
13,500 
12,105 

12.833 
13.239 
21,173 
24.899 

21,626 
21,716 
37,181 
16,787 

21,600 
20.775 
12,150 
36,475 


Com, 

(bush.) 


Wluat, 
(iMUh.) 


2,993,180 
1,528,528 
7,596,125 
3,102,979 


736.400  139,100 

813.083  176,910 

1,812.861  192.230 

1,592,716  286,830 


1.521,910 
1,153,462 
8,435,606 
7.896,011 


812.832 

996.939 

1,819.860 

2,266,350 

291,000 
209,000 
717,530 
185,100 

302,933 
311,90' 
81'<,939 
562,896 

161,961 
110,097 
267,620 
283,897 

111,250 
80,000 
289,060 
113,000 

268.708 
1,525,105 
2,118,700 
2,72=,986 

8,822,130 
6,672,620 
8,062,155 
9,849.700 


710,818  9,680,371 
931,961  11,310,577 
1,189,112    2:i.379.s33 


Binue  Jan.  1.  ISmI  1.870.105!  20.935,823 


3,774,985 

6,:i97,105 

7,153,610 

12,109,616 

711,300 

680,600 

1.689,758 

1,370,600 

168,165 
113,191 
315,917 
212,639 

68.091 
16,189 
111,910 
103,695 

1,060,000 
1,661.500 
2,233.210 
8,675,900 

13,862 
116,386 


OotJ, 
(btuA.) 


Barlei, 
ilnuh.) 


3,911,928 
1.816,501 
8.813.075 
8,782.159 

189.091 
lliO.OOO 
9S2.081 
816,000 

173,000 

861,830 

1,238,288 

1,926,«B5 

10,700 
19,100 
17,110 
SS.SuO 

114.212 
130,538 
270,301 
283,091 

178.899 
137,891 
290.901 
302,510 

1,001,800 
1,051,000 
2,188,300 
2,131,000 


10,510,226  6.212,633 
13,068,290  7,230,158 
20,785,647 1 13,828,349 
25,853,923 1  ll,2W8.»26 


1.277,115 
1,110,803 
2,663.813 
2,809,317 

720,600 

871.500 

1,616.100 

1,677,726 

117,750 
173.90IJ 
319.350 
860,700 

1,300 
1,200 
1,301,1 
8,300 

49,210 
103,212 
172.141 
202,679 

38,750 
66,661 
66,050 
93,416 

106,800 
212,100 
322,100 
112,200 


2,308,825 
3.168.609 
1,980,911 
6,091,887 


I,i3.585 
212,688 
327,853 
556,886 

131,000 

89.820 

278.660 

11  r,8i3 

100,1(10 
35.808 

231,700 
61,358 

12,200 
18,100 
13,.30a 
13,200 


9,160 

096 

9,160 

21.000 
15.050 
30.8'10 
17,H52 


120,865 
391,826 
882,708 
866,599 


6,397,405  bushels  in  the  four  weeks  of  1892,  while  the 
loss  in  wheat  was  chiefly  in  the  two  northern  spring- 
wheat  points,  Duluth  and  Minneapolis;  at  the  latter 
point  the  receipts  were  only  3,822,130  bushels  in  1893 
against  5,672,620  bushels  in  1892,  and  at  Duluth  they 
were  only  256,708  bushels  against  1,525,405  bushels. 
At  Chicago,  strangely  enough,  there  was  a  gain  in  both 
wheat  and  corn.  We  give  the  grain  movement  at  this 
latter  point  separately  in  the  f  3llowing,  which  covers 
the  even  month. 

RECEIPTS  AT  CHICAOO  DURING  FEBRUARY  AND  SINCE  JAN.  1. 


February. 

Since  Janvary  1. 

1898. 

1892. 

1891. 

1898. 

1892, 

1891. 

WIieat.bash. 

2.895,787 

1,599.216 

697,277 

7,861,917 

3.271.719 

1.319.630 

Com...busli. 

4.180,091 

4,125,176 

3,611.717 

8,789.120 

8,336.602 

6,131,883 

Oats..bnsta. 

3,939,263 

4,834,273 

3,166,802 

9,328,926 

9.158.341 

7,011,225 

are.,  .bush. 

248,366 

260,745 

190,172 

131,878 

608.086 

401,689 

Bsrier.bnsh. 

1,2-1,655 

1,360,901 

1,008,728 

2,712,791 

2,831,832 

2,807,823 

Total  grain 

12,833,158 

12,180,613 

8,801,991 

29,117,635 

21.207,582 

17,637,500 

rioar..  bbls. 

474,227 

509,519 

822,119 

876.301 

1,039,829 

691,167 

Pork....bbls. 

90 

2,070 

711 

378 

1,271 

1,168 

Cutm'ts.lbs. 

8.076,153 

18,683,190 

25,797,208    20,117.159 

10,389,381 

65,013,873 

Lard lbs. 

3,116.179 

8,954,377 

6,980,077      9,818,787 

19,459.151 

18,839,581 

LiTehOKsNo 

395.177 

675.568 

933.873'        990,789 

1.662.902 

2,002,133 

In  addition  to  the  above  there  was  received  at  Kansas  City  during  the  fon  r 
weeks  this  year  1.363,057  bushels  ot  wheat,  279,275  bushels  of  corn  and  16.817 
bushels  of  oats.  Since  January  1  the  receipts  hare  been  2.912,613  bushels  of 
wheat,  613,880  bushels  of  corn  and  22,631  bushels  of  oats. 

It  will  be  observed  that  the  loss  in  corn  occurred 
chiefly  at  St.  Louis,  where  the  receipts  in  the  four 
weeks  of  1893  were  only  3,774,965   bushels,   agains^ 


Thus  Chicago  received  in  the  aggregate  slightly  more 
grain  than  a  year  ago.  But  in  the  provisions  movement 
at  the  same  point  there  was  a  marked  falling  off.  Of 
live  hogs  the  receipts  were  only  395,477  head  in  1893 
against  675,568  head  in  1892.  The  live-stock  receipts 
of  all  kinds  amounted  to  20,150  car-loads  in  1893 
against  25,197  car  loads  in  1892. 

In  reference  to  the  cotton  movement  in  the  South 
the  gross  shipments  overland  in  1893  were  only  100,064 
bales,  against  165,393  bales  in  1892,  while  the  receipts 
at  the  Southern  ports  were  no  more  than  267,179  bales, 
against  596,947  bales,  involving  a  loss  altogether  of 
nearly  four  hundred  thousand  bales.  About  half  the 
loss  is  found  at  New  Orleans,  where  the  receipts  were 
only  126,420  bales  against  308,866  bales.  As  in  the 
previous  month,  Morgan's  Louisiana  &  Texas  road 
brought  more  cotton  to  the  Crescent  City  than  in  the 
previous  year,  namely  25,104  bales  against  24,533 
bales.  The  Illinois  Central  brought  in  only  12,472 
bales  against  63,781  bales,  the  Texas  &  Pacific  32,149 
bales  against  46,966,  the  Mississippi  Valley  25,127 
bales  against  74,009,  and  tfie  New  Orleans  &  North- 
eastern 10,496  bales  against  15,952.  Below  we  show  the 
port  receipts  for  each  of  the  various  Southern  ports. 

REOBIFTS  OP   COTTON   AT  SOUTHERN   PORTS   IN   FEBRUAKT,    -iND    FROM 
JANUARY  1  TO  MARCH  1,   1893,   1892  AND   1891. 


Ports. 


.  Biveston bales, 

Bl  Paso,  4c 

New  Orleans , 

Mobile 

iriorlda 

^ATannah 

Brunswick,  &c 

Charleston 

Port  Royal,  Ac 

Wilmington 

Washington,  &c , 

Norfolk....    

West  Point,  *o. 


Total. 


February. 


189  <.        1892. 

90,881 

3,324 

308,886 

28,173 

1,011 

61,877 

11.117 

23,326 

123 

7,217 

265 

81,112 

86,665 


69,695 

2,610 

126,120 

7,981 

1,054 

30,619 

1.798 

8,270 

101 

2,448 

70 

1S,119 

6,761 


1891. 


52,056 

1,836 

151,261 

22,882 

729 

82,619 

11,362 

38,168 

62 

8,476 

267 

16.781 

66,672 


Since  January  1. 


1893. 


148,068 
6,102 
816,706 
21,136 
5,781 
73,871 
11,892 
21,120 

lot 

14,899 

152 

35,294 

18,107 


1892.    1891. 


186,118 


11,317 

692,301 

16,350 

3.788 

111,66 

32,368 

49,664 

186 

18,956 

630 

73,379 

72,516 


267,179  696.917  177,981  871.720  1.191.113  1,279,166 


110,672 

11,957 

458,852 

82.696 

2,429 

184,016 

31,817 

85,780 

168 

30,184 

1,286 

110,090 

129,900 


We  have  stated  above  that  the  Northern  Pacific  had 
been  obstructed  by  snow  most  of  the  mouth.  That 
road  shows  a  loss  in  gross  earnings  in  amount  of  1399,- 
038,  or  more  than  any  other  road,  and  this  without 
counting  the  Wisconsin  Central,  which  has  lost  S77,969 
in  addition.  The  New  York  Central  stands  second 
with  $220,363  decrease,  then  comes  the  Canadian  Pacific 
with  1197,369  decrease,  then  the  Grand  Trunk  of 
Canada  with  $159,738  decrease,  the  Cleveland  Cincin- 
nati Chicago  &  St.  Louis  with  $148,904  decrease,  the 
St.  Paul  with  $142,657  decrease,  the  Great  Northern 
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with  $112,406,  &c.,  &c.  Some  of  these  decreases  are 
by  no  means  large,  considering  the  heavy  gains  made  by 
the  same  roads  last  year  and  the  loss  of  a  day  the 
present  year.  Thus  the  New  York  Central,  which  has 
$230,363  decrease  now,  had  $-185,030  increase  last  year. 
Of  course  gains  of  large  dimensions  this  time  are 
rather  rare.  Still  the  Atchison  system,  after  its  heavy 
increase  last  year,  has  a  further  increase  the  present 
year  of  a  quarter  of  a  million  dollars.  Some  of  the 
Texas  roads  have  also  done  well,  thus  showing  the 
effects  of  the  better  rates  realized  ;  the  International  & 
Great  Northern  has  $G2,515  gain  and  the  St.  Louis  & 
Southwestern  $60,201  gain.  The  Louisville  Bvansville 
&  St.  Louis,  which  last  year  suffered  from  the  caving- 
in  of  a  tunnel,  has  $58,346  gain.  Besides  these  the 
only  gains  above  $30,000  are  $49,061  by  the  Chicago  & 
Eastern  Illinois  and  $37,478  by  the  Toledo  &  Ohio 
Central.  Below  is  a  full  list  of  all  the  principal  gains 
and  all  the  principal  losses;  the  latter  outnumber  the 
former  three  to  one. 

PRINCIPAL  CBANQKg  IN  GROSS   EABNINQ8  IN   FKBEtdRV. 

Decreases. 


Increase*. 

Atch.land  8.  Fr.  (3  r'ds) .  $250,883 

Int.  &  Great  Northern.  62,515 

St.  Louie  &  Southwes'n.  60,20 1 

l/ouis,  Ev.  &  St.  Louis.,  58,346 

Chic.  &  East  Ills 49,061 

Toledo  &.  Ohio  Central.  37,478 


Ohio.  Mil.  &  St.  Paul...  $142,657 

Great  Northern  (3  rds).  112,406 

Wisconsin  Central 77,969 

Cin.N.O.AT.P.  (5  rds).  77.513 

Mo.  Pac.  and  Ir.  Mt. . . .  77,390 

Wabash 68,004 

Flint  &  Pore  Marq 55,329 

Grd.  Bap.  &  Ind.  (4  rds)  49,621 

Minn.  &  St.  Louis 43,988 

Chio.  Great  Western...  43,917 

Burl.  Ced.  Rap.  &  Nor.  40,875 

Mobile  &  Ohio 35,265 


Total  (representing 


28  loada). 


.$1,950,346 


Total  (representing 

Breads) $518,484 

Decreases. 

Northern  Pacific 399,038 

N.  Y.  Cent.  &  Hud.  R. . .  220,363 

Can.  Pacific 197,369 

*Grd.Tr'kofCan.(3rds)  1159,738 

Clev.  C.  C.  &  8t.  L 148,904 

*  Four  weeks 

Collectively  Southwestern  roads  have  done  better 
'han  any  others..  We  have  already  alluded  to  the 
gains  by  the  Atchison,  the  International  &  Great 
N^orthern  and  the  St.  Louis  &  Southwestern.  Besides 
these  there  are  several  others  with  improved  results, 
among  them  the  Texas  &  Pacific,  the  Missouri  Kansas 
&  Texas  and  the  St.  Joseph  &  Grand  Island.  Seven 
roads  in  this  group  have  losses,  including  the  Missouri 
Pacific,  the  Colorado  Midland  and  the  Denver  &  Rio 
Grande.  The  following  furnishes  a  six-year  comparison 
for  some  of  the  best  known  roads : 

EARNIN08  OP  BOnTHWESTBBN  OROUP. 


Ftbruary. 

1683. 

1893. 

1881. 

1880. 

1888. 

« 

» 

t 

$ 

t 

A.T.iS.F.Sys 

2.672,0,'i9 

2,410.380 

2,217.128 

2.221,313 

1.891,883 

8t.L.*8.F.8y8 

e«6.013 

«»Z,856 

668.112 

003.800 

Oea.AKloar. 

Sie.300 

675.300 

656.215 

528,128 

487.077 

K.C.Ft.8.*M. 

124.230 

420,313 

374.228 

302.100 

886,831 

Mo.  K.  A  Tei. 

041.135 

025.085 

607,882 

018,131 

178,372 

St.L.4Sou'w. 

432,0(;0 

871.788 

317,040 

207,172 

218,78-1 

T*xu  ft  Pac. 

605,392 

564,087 

607,688 

511.120 

150.681 

Total 

8.046.308 

5.710.476 

5.178.205 

5.173.838 

1,780.6 


614.701 
332.216 
480.136 
220,182 

403.063 


Southern  roads,  notwithstanding  the  smaller  cotton 
movement,  do  not  all  record  losses.  In  fact,  no  less 
than  15  roads  are  able  to  record  an  increase,  including 
the  Louisville  &  Nashville  and  the  Memphis  &  Charles- 
ton, though  not  any  for  very  large  amounts;  13  roads  in 
that  section  are  obliged  to  report  losses.  We  give  in  the 
following  a  comparison  back  to  1888  for  a  few  of  the 
more  prominent  roads.  We  have  no  returns  for  any  of 
the  Richmond  &  Danville  roads  or  the  Cent,  of  Georgia. 


EAKNINOS  OF  gOnTHERN 

ORonp. 

February, 

1883. 

1882. 

1881.           1880. 

1888. 

1888. 

« 

« 

«                 t 

( 

« 

Chesapeake  k  Ohio 

758.73e 

761.673 

823.073       577.0  ;8 

42S.0O0 

881.818 

Che«.  0.  *3.  W.... 

a  181.227 

185.815 

184,831       U0,200 

183,810 

155.762 

Cln.N.O.*T.P.8y9. 

684,520 

782.033 

071,262       072,058 

585.8f0 

585.085 

LOnllT.  &NB8bT.. 

1.808.340 

1.781.668 

1,628.781 

1.488,816 

1.318,528 

1,280.306 

Memphis  ftChar.. 

a  113,150[      138.010 

138.350 

116,806 

162,516 

111,618 

Mobile  ft  Ohio 

271,150       300.116 

287.085 

247.300 

277,068 

215,88^ 

Norfolk  ft  Wesfn. 

705,718 

713.533 

625.831 '      574.328 

508.577 

100,338 

Booth  CarollQa.... 

153,812 

150.185 

178,818|       148.181 
4.235.035J  4,012,284 

126.315 

136,552 

Total 

1,721,783 

4.801.230 

8,605,885 

3,110,571 

a  Fourth  week  uo 

t  reported 

flffiires  ta 

ken  same 

88  last  jei 

IT. 

Northwestern  roads  have  suffered  heavy  losses  in  most 
cases,  about  the  only  prominent  exceptions  being  the 
Rock  Island  and  the  "  Soo  "  road.  , 

BXBinHas  or  hobthwbbtbbn  linei. 


F^tntary. 

1883. 

1888. 

1881. 

1880. 

1889. 

1888. 

t 

I 

1 

« 

* 

t 

BnrLCed.R.ftNo. 

285,622 

336.187 

206.851 

271.884 

816.128 

8<1,0U 

Chic  Gt.  Western. 

336.820 

880.837 

288.281 

812.368 

812.858 

18847* 

Cblc.Uil.ftSt.PBUl 

2.101.145 

2.304.102 

1.876.882 

1,783.116 

l,e7«.608 

1.577.0«1 

Chlo.  R.  I.  ft  Pac. 

1.831.786 

1.821.188 

1,022,872 

1,284,182 

1,184,137 

876,40» 

Iowa  Central 

138.810 

160.282 

118,068 

135,851 

128,660 

107,»M 

MIlwaakeeftNor.. 

115.188;      121,902 

110,139 

101,005 

83,230 

6S,88< 

Mtun.ft  St.Loul9.. 

117,801 

161,792 

112,378 

08,172 

83.178 

100,884 

M.  St.  P.  ft  8.  8.  M. 

226,883 

186.661 

185,611 

153,110 

101.782 

56,88S 

St.  Paul  ft  Daluth. 

112.808 

180.778 

95,110 

77,884 

78,231 

81,871 

St.  P.  Minn,  ft  Man. 

710.505 

868,608 

531,337 

466,014 

888,387 

668,018 

Wis.  Central  llaes. 

330.838 

408,307 
9,881.217 

828,6.12 

320,051 

834,681 

866,478 

Total 

6.817.330 

4.823.383    6.006.701 

4,835,668 

1,U7,«00 

In  the  Pacific  group,  besides  the  large  decrease  o  n 
the  Canadian  and  Northern  Pacific,  the  Rio  Grande 
Western  has  also  suffered  a  falling  off. 


BABNINOS  OF  PACIFIC  BOADg. 


February, 

1883.          1882. 

1881. 

1890. 

1888. 

1888. 

Canadian  Paolflc. . 
Northern  Pacific... 
Rto  Orande  West.. 

«                $ 

1.258.000    1.166.368 

1.138.880    1.538.018 

111.800       160.950 

1 

i.s.is.iai 

1.488,881 
153.895 

t 

846,867 

1.282,808 

89.453 

$ 

808.577 

1.183.159 

86.833 

« 

888. 7»S 
886.086 
88.0 1» 

Total 

2.542.880'  3.166.037 

2.861,870 

2.328,018 

2.181.568 

1.816.88 

In  the  trunk  line  and  Middle  and  Middle  Western 
group,  many  conspicuous  losses  are  noted ;  still,  there 
are  also  quite  a  good  many  gains,  though  only  two  or 
three  for  any  considerable  amounts. 


TBCXK  LINES  ASD  MIDDLE  AND  MIDDLE  WESTBBK  HOADS. 

Abruorv. 

1893. 

1898. 

1881. 

1880. 

1888. 

1888. 

t 

> 

1 

t 

( 

t 

Bait,  ft  0.  Sonthw. 

201.319 

201,398 

170.371 

180.530 

101,116 

170,80S 

Buir.  Ruch.ftPltt. 

210.019 

230,308 

1S0,355 

141.511 

147,189 

163,667 

ChlcaKoftBast.  III. 

315.(181 

289,920 

278,408 

219.814 

214,310 

808,816 

Chlo.  ft  West  Mich. 

120.834 

113,186 

121.880 

108.868 

95,601 

98,666 

CI.  Cln.Chlc.&  St.  L 

957,592 

1,108,488 

1.030,012 

930.205 

811.131 

t779,708 

Col.Hooli.  V.ftTol. 

251,337 

222.388 

178,170 

183.016 

174.112 

180,870 

Det.  Lansing  ft  No. 

i!6.028 

91,875 

83,044 

82.690 

69.911 

70,888 

BvansT.ftTerren. 

102,483 

80,338 

86,938 

71.181 

67,838 

66,11T 

Flint  ft  P.  Marq.... 

200,847 

250,271' 

226,33« 

252.154 

171,507 

190,686 

Qr.Bap.ftlnd.Sys. 

181,82.1 

241,441 

218.213 

239,834 

217,633 

817,008 

Or.  Trunk  of  Can.' 

1,283,314 

1,373,838 

1.301.071 

1,386,602 

1,302.159 

l,ie9,81» 

Loa.Ey8n8.4  St.L. 

147,109 

8S,763 

112.610 

82,926 

85,321 

76,680 

Loals.N.A.ftCblc. 

218,814 

222,804 

181.187 

168.785 

170,127 

158,887 

N.Y.Cent.ft  H.K.I 

3,286,052 

3,605,115 

3,020.385 

2,890.821 

2.065,853 

2,810,641 

Ohio  ft  Mississippi. 

352,987 

382.523 

305.805 

803,808 

299.285 

890,678 

PIttsb'g  ft  West'n. 

•  167,071 

180,086 

117.290 

163,860 

137.015 

133,406 

St.UA.ft  T.H.  br'8. 

123,160 

118,820 

110,868 

89,005 

80.283 

77,6«» 

Tol.  ft  Ohio  Cent..t 

162,856 

125,378 

119,316 

111,014 

84.133 

U6,8S1 

Wabash 

1,019,816 

1,087,850 

944,631 

886,810 

818.882 

778,981 

West.N.Y.  APa.. 

260,500 
8.988,215 

200,449 
10,199,823 

243,176 
8.072.801 

251,872 

222,817 

216,664 

Total 

8,805.017 

8.127.051 

7,867,888 

*  Four  weeks  In  each  year. 

T  Rome  Watertown  ft  Ondensbursf  Included  for  all  the  years. 

t  Toledo  Columbus  ft  Cincinnati  Included  for  all  the  yean. 

GROSS  EARNINGS  AND  MILEAGE  IN  PEBRtlART. 


Orou  Earningt. 

Uileaot. 

Fame  of  Rood. 

1893. 

1892. 

Inereaae  or 
Decrease. 

1893. 

7,130 

1,864 
350 
105 
281 
22 
119 
18 
304 

1,083 

5,958 

55 

175 

139 

1,269 
398 
480 
922 

5,721 
416 

3,456 
481 
345 
336 
295 
196 
143 
170 
8 
106 
19 
194 

1802. 

Atch.T.  AS.FeSys.. 

8t.  L.&8.  Fr.  Sys.. 

Colorado  Midland.. 

Atlanta  &  Florida 

Bait.  &  Ohio  Sonthw. 
Birm'ham  &  Atlantic 
Bir.Sheir.&  Tenn.Kiv. 
Brooklyn  Elevated.. 
Buff.  Roch.  &  Pitts. . . 
Burl.Ced.Rap.&No.. 

Canadian  PaciUo 

Carolina  Midland    . 

Char.  Cin.  &  Chlo 

Char.  .Sum.  &  No 

Chesapeake  &  Ohio.. 
*Ches.O.&  So.  Wesfn 
Chic.  &  Bast.  Illinois. 
Ohio.  Great  Western 
Chio.  Milw.  &8t.  P... 
Chio.  Peo.A  St.Lonla. 
Chic.  R.  Isl.  &  Pac... 
Chic.  &  West  Mich... 
Cin.Jaclt.  A  Mack... 
CiD.  N.Orl.&Tci.P  . 

Ala.  fit.  Southern... 

N.Orl.ife  Northeast. 

Ala.&VickslmrK... 

Vicks.Shrev.&Pac 
Cin.  Ni>rthwe.stern... 
Clnn.Portsm'th  &  Va. 

Col.  &  Maysvme... 
Clev.  Akron  ACol.... 

$ 

2,672,039 

665,013 

136,183 

9.926 

201.349 

2.715 

21.051 

150,320 

216,049 

295,622 

1,259,000 

6,183 

14,901 

23,000 

759,736 

136,062 

345,981 

336,920 

2,161,415 

99,862 

1,334,765 

120,-<34 

50,833 

319,828 

148,123 

120,921 

49,061 

46,397 

1,340 

16,073 

975 

77,432 

$ 
2,416,396 

612,855 

163,101 

8,196 

201,389 

3,304 

18,860 

142,396 

230,398 

336,497 

1,456,369 

5,433 

15,416 

17,085 

701,573 

127,750 

296,920 

38(»,';37 

2,304,102 

103,619 

1,321,438 

143,485 

52,235 

368,942 

166,787 

111,3/8 

59,218 

55,758 

1,588 

16,763 

1,009 

67,891 

S 

+255,643 

+22,158 

—26,918 

+  1,730 

—40 

—589 

+  2,191 

r7,924 

—  14,349 

—40,875 

—197,369 

+750 

—513 

+5.915 

-1,837 

+8,312 

+  49,061 

-43,917 

—142,637 

—3,737 

+  13,327 

—22,651 

—1,422 

-19,114 

— 1-',664 

+  9,593 

-10,167 

-9,161 

-48 

—690 

-34 

+9.541 

7.187 
1,8M 
350 
lOfr 
281 
22 
119 

3S! 

1,083 

&.731 

55 

175 

139 

1.2S4 
398 
480 
922 

5,721 
41S 

3,458 
481 
346 
888 
295 
196 
148 
170 
8 
106 
19 
194 

400 
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Kamt  of  Road, 


Clev.  Cin.Ch.&St  L.. 

Peoria  <fc  East.  Div. 
Cleveland  &  Marietta 
Col.  Hock.  Val.&Tol. 
Col.  Sliaw.  &  Hock... 

Colusa  &  Lake 

Current  River 

Denv.  &  Rio  Grande . . 
Det.  LansinK&  Nor .. 
Dul.  So.  Shore  &Atl.. 
*B.  Tenn.Va.  <t  Ga.. 
Elgin  Joliet  <&East.. 
Evansv.  &  Indianap. 
Erans.  &  Richmona. . 
Etbdsv.  &  T.  Haute. . 
Flint  &Pcre  Marq... 
Fort  Worth  «fe  RioG.. 
Ga.  South,  ife  Florida. 
Or.Rapids  •&  Indiana. 

Cln.  Rich.&Ft.W.. 

Traverse  City 

Mu8.  Gr.  R.  <i:Ind.. 
f  Or.  Trunk  of  Canada 

fChlo.  &  Gr.  Trunk.. 

IDet.Gr.Hav.&Mil 
Gt.  No,-8.P.  M.  *M. 

Eastern  of  Minn... 

Montana  Central.. 
Humeston  &  Shcn  . . . 
Hutch.  &  Southern.. 
Ind.  Dec.  &  Western. 
Internat'I  &  Gt.  No.. 
•Interoccanic  (Mex.). 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 

Kan. C.Clin.  &  Spi... 
Kan.C.  Ft.S.&Aam.. 
Kan.  C.  Mem.&Bir.. 
Keokuk  &  Western. . . 
Lake  Erie  Ail.  &8o... 
Lake  Eric  &  Western. 
EebiKhA  Hud.  River. 

LoiiE  Island 

Loufsv.  Evans.  &  St.L 
EouisT.  <k  ls>.8hville.. 
Louls.N.Alb.&Chic. 
Eouisv.  St.  L.  &  Tex. 
Macou  &  Birnilnn'm. 

Manistinuc 

•Mcnjiib.&Charlest'n 

Mexican  Central 

Mexican  National 

•Mexican  Railway... 
MiWrautoe  &  North'n 

Mineral  Range 

Miun.  &St.  Louie 

Minn.St.P.&S.SteM. 
Mo.  Kans.  &  Tcx.sys. . 
Mo-Pac.  &  Iron  Mt.. 

MoUnei-  Ohio 

N.Y.Cen.&Hud.Riv.. 

N.  y.  &  Northern 

N.Y.Ont.  A  West.... 
Norfolk  &  Western.. . 
northern  Pacitic 

Wise.  Cent,  lines... 
Ohio  &  Mississippi.. . 

Ohio  Kiver 

Ohio  Southern 

Paduc.  Ttiin.  &  Ala.. 

Tennessee  Midland 
Peo.  Dec.  &  Evansv. . 
Pittsb.  &  Western.... 
Quin.  Omaha  &K.C.. 
Eio  Grande  South'n. 
Kio Grande  Western. 
Bag.  Tuscola  &  Hnroii 
et.  Jos.  &Gr.  Island.. 

8t.L.Alt.&T.H 

Bt.  Louis  Southwes'n. 

St.  Panl&Duluth 

Sandersv.  A  Tenniiic. 
San  Fran.  &  No.  Pac. . 
8av.  Anier.  &  Mout.. 

Bllverton 

Sioux  City  &  Northn 

South  Bound  

South  Carolina 

Texas  &  Pacidc 

Tex.  Sab. V.cfe North.. 
Tol.  A.  Arb.  &  N.  Mich 
Tol.  &  Ohio  Ceulral.d 
Tol. Peoria  it.  We.st'n. 
ToL  St.  L.  &  K.  City  . 

VTaibaBb 

■Western  Maryland . . . 
We»t.  N.  Y.  &  Pcnn. . 
Wlieel.  &  Lake  Erie. . 

^TotaldSl  roads)... 


aroti  JSammgi. 


1893. 


057,592 

119,881 

.  20,605 

251,337 

56,685 

1,800 

10,521 

646,300 

86,0a8 

123,903 

355,686 

71,429 

28,517 

8,892 

102,4831 

200,947 

25,162 

76  171 

11J,774 

34,111 

3,650 

9,288 

1,235,314 

240,986 

71,505 

749,505 

66,880 

84,255 

12,000 

5,154 

31,032 

356,233 

129,448 

136,610 

2,940 

22,468 

25,256 

424,230 

102,891 

33,405 

7,082 

290,077 

34,701 

240,127 

1*7,109 

1,809,340 

219.614 

E0,416 

4.725 

10.729 

96.933 

589.331 

321,247 

190.567 

115,466 

7.308 

117,804 

225,993 

641,335 

2,128.672 

271.150 

3,285,052 

311,360 

539,415 

705,748 

1,138,980 

330,338 

352,967 

60.400 

66.4(0 

22,280 

18.687 

74,601 

167,074 

19,349 

47,444 

144,900 

8,414 

101,534 

123,460 

432,000 

112,863 

633 

50,607) 

44,500; 

Nil. 

34.318 

22,000 

153,912 

565.392 

4,221 

95.716 

162,856 

73.400 

135,905 

1,019,846 

83.173 

260,."i00 

97,348 


36,727,557  38,049,828. 


1892. 


1,106,496 

141.424 

23,284 

222,366 

48,577 

1,550 

14,020 

676,300 

91,875 

133,096 

381,871 

62.953 

26,792 

7,22^ 

96,338 

256,276 

25,107 

64,450 

184,467 

38,627 

6,279 

12,071 

1,373,839 

292,846 

.   90.858 

868,608 

57,906 

86,531 

12,369 

4,881 

38,540 

293,718 

114,320 

150,262 

2,383 

26,335 

25,960 

420.34« 

106,282 

31,850 

6,404 

262,419 

31,687 

232,711 

88,763 

1,784,656 

222,804 

55,205 

7,474 

12,955 

90,393 

592,393 

311,681 

191,543 

121,962 

10,093 

161,792 

196,664 

625,095 

2,206,062 

306,415 

3,50.'>,415 

39,832 

216,167 

713,533 

1,538,018 

408,307 

332,523 

46,221 

53,736 

9,563 

15,517 

72,053 

190,095 

23,396 

40,757 

160,650 

6,990 

93,975 

119,820 

371,799 

130,778 

498 

48,970 

39,164 

3i0 

31.346 

12,600 

150,485 

564,687 

4,355 

75.972 

125,378 

83,346 

165,521 

1,087,850 

70,4S6 

266,149 

96,825 


Inereate  <n 
Decrease. 


-  148.904 

— 21..543 

+  3,321 

+28,971 

+  3,108 

+  250 

—3,499 

—29,000 

—5,84 

— P,193 

-26,185 

+8,476 

+  1,725 

+  1,665 

+  6,145 

-  55,329 

+  55 

+  11.721 

—39,693 

—4,516 

-2,6=9 

—2,783 

—88,525 

-51,860 

—19,353 

—119,103 

+  8,974 

—2,276 

—369 

+273 

—7,508 

+62,515 

+  15,128 

—13,652 

+557 

—3,867 

-704 

+3,887 

—3,391 

+  1,555 

+678 

+  27,658 

+3,014 

+7,410 

+  58,346 

+24,684 

—3,190 

—4,788 

—2,749 

-2,226 

+6,540 

-3,062 

+  9,566 

-976 

—6.496 

—2.785 

-43,938 

+29,329 

+  16,240 

—77,390 

-35,265 

-220.363 

—472 

+23,248 

-  7,785 
—399,038 

—77,969 

+20,444 

+4,179 

+  12,664 

+  12,717 

+3,170 

+2,543 

—23,021 

—4,047 

+6,687 

—15,750 

+  1,424 

+  7,559 

+3,640 

+  60,201 

—17,910 

+  135 

+  1,637 

+5,336 

—340 

+3,002 

+9.400 

+3,427 

+  705 

-131 

+19,744 

+37,473 

-  9,946 
—29,616 
—68.004 
+  12,687 

-5,949 
+523 


UUeage. 


1893.  1892, 


1.852 

351 

106 

327 

162 

22 

82 

1.646 

323 

689 

1,253 

177 

156 

102 

165 

630 

144 

285 

432 

86 

26 

37 

3,518 

335 

189 

3,603 

72 

253 

95 

82 

152 

825 

520 

497 

20 

142 

163 

671 

276 

148 

61 

725 

90 

361 

368 

2,933 

537 

166 

9^ 

48 

330 

1.847 

1.218 

321 

362 

17 

355 

902 

1.708 

6,372 

687 

2,096 

61 

477 

1.556 

4,379 

867 

636 

243 

140 

119 

135 

254 

352 

134 

172 

591 

67 

445 

239 

1,222 

248 

3 

165 

300 

20 

96 

136 

270 

1,497 

38 

284 

316 

247 

451 

1,933 

221 

640 

255 


1,322,271  92,792  90,888 


1,852 

351 

106 

327 

161 

22 

82 

1,637 

323 

589 

1,253 

177 

156 

102 

165 

630 

114 

285 

432 

86 

26 

37 

3,-505 

335 

189 

3,027 

72 

235 

95 

82 

152 

825 

438 

497 

20 

142 

163 

671 

276 

148 

61 

725 

90 

361 

368 

2,860 

537 

166 

97 

44 

330 

1,803 

1,218 

321 

362 

17 

355 

885 

1,672 

5,278 

687 

2,096 

61 

477 

1,105 

4,355 

867 

636 

215 

140 

65 

135 

254 

352 

134 

172 

462 

67 

445 

239 

1,222 

248 

3 

165 

220 

20 

96 

130 

270 

1,497 

38 

284 

316 

247 

451 

1.933 

205 

640 

255 


*  Only  three  weeks  of  February  lu  each  year. 

1  For  four  weeks  ending  February  25. 

a  taolades  Toledo  Ooliitubus  Sl  Ciuolrnati  In  both  years. 


ttROSS  EARNINGS  FROM  JANUARY  1  TO  FEBRUARY  23. 

Same  of  Road. 

1893. 

1892.       j 

Increoue. 

Deereate. 

$ 

S           1 

$ 

$ 

Atcb.Tou.  &  S.  Fe  Sys  . 
St.L.  <6  8  Fian.  Sys.. 

5,564,147 

5,036,991  j 

527.156 

1,340,709 

1,242,389 

93,320 

Colorado  Midland 

2V5.578 

322,145 

26,367 

Atlanta  li-  Florida 

16,609 

14,330 

2,279 

Bait.  &  Ohio  SDUthwest. 

420,937 

436,689 

15,752 

Birmingham  &  Atlantic. 

5.357 

6,059 

702 

Bir.  Pheff.  ATenn.  Klv. 

42,675 

37.915 

4,760 

Brooklyn  Eleva'cd 

311,711 

290,842 

20,869 

Butt.  Roch.  &  Pittsourg. 

431,739 

467,239i 

36,550 

Burl.  Ced.  Rap.  &  No... 

620,269 

66M,308; 

48,039 

CaoadtanPacitIc 

2,794,583 

3,065,4711 

270,888 

Name  of  Road. 


Carolina  Midland 

Charleston  Cin.  &  Chic. 
Char.  Sumter  &  North'n 

Chesai)eake  <fe  Ohio 

Ohio,  a  East'n  Illinois.. 

Chic.  (Jreat  Western 

Chic.  Milw.  &  St.  Paul. . 
Chic.  Pco.  &  St.  Louis.. 
Chic.  Rock  Isl.  &  Pac... 
Chic.  &  West  Michigan. 
Cin.  Jackson  &  Mack. .. 
Cin.  N.O.  &.  Texas  Pac. 

Ala.  Great  Southern.. 

N.O.  &  Northeastern. . 

Alabama  &  Vicksburg. 

Vicksl).  Shrov.  &  Pac. . 
Cincinnati  Northwest'n. 
Clnn.  Ports.  &  Virginia. 

Columbus  &  Maysville 

Cleve.  Akron  &  Col 

Clev.  Cin.  Chic.  &  St.  L. . 

Peoria  &  Eastern 

Cleveland  &  Marietta.. 
Col.  Hock.  Val.  &  Toledo 
Col.  Shawnee  &  Hook... 

Golu8a&  Lake 

Current  River 

Denv.  &  Rio  Grande 

Det.  Lansing  &  North'n. 
Dul.  So.  Shore  &  Atl... 
'EastTenn.  Va.  &  Ga... 

Elgin  Joliet  &  Bast 

Evansv.  &  Indianapolis. 
Evansv.  &  Richmond... 
Evansv.  &  Terre  Haute. 
Flint  &Pere  Marquette.  1 
Ft. Worth  &  Eio  Grande 
Ga.  South'n  <St  Florida.. 
Or.  Rapids  &  Indiana. . . 

Cin.  Rich.  &Ft.  Wayne . 

Traverse  City 

Mus  Gr.  R.  &  Ind... 
IQr.  Trunk  of  Canada.. 

IChlo.  <fcGr.  Trunk.... 

tDet.  Gr.  H.  AMilw... 
Great  Nor.  St.  P.  M.&  M. 

Eastern  of  Minnesota. 

Montana  Central 

Humeston  &  Sheuanl'h 

Hatch.  &  Southern 

Indianap.  Doc.  &  West.. 
Int.  &  Great  Northern. . 
•Interoceanic  (Mex.)... 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mlolitgan  . . 
Kan.  City  Clin.  &8pr... 
Kausas  C.  Ft.  8.<Si  Mem.. 
Kan.  City  Mem.  &  Bir.. 

Keokuk  &  Western 

L.  Erie  Alliance  &  So... 
Lake  Erie  &  Western... 
Lehigh  &  Hudson  Elver 

Long  Island 

Louisv.  Evansv.  &  St.  L. 
Louisville  &  Nashville.. 
Louisv.  N.  Alb.  &  Chic. 
Louisville  St.  L.  &  Texas 
Macon  &  Birmingham. 

Manistlque 

♦.Memphis  &  Charleston. 

Mexican  Central 

Mexican  National 

•Mexican  Railway 

Milwaukee  &  Northern. 

Mineral  Range 

Minneapolis  &  St.  Louis 
Minn.  St.P.  &S.  StcM. 
Missouri  K.  >&  Tex,  sys.. 
Mo.  Pacific  &  Iron  Mt.. 

Moliile&Ohio 

N.  Y.  Cent.  &Hud.Riv.. 
New  York  &  Northern.. 
N.Y.Ontario  &  Wost'n.. 

Norfolk  &  Western 

Northern  Pacillo 

Widcon.  Central  Lines. 

Ohio  &  Mississippi 

Ohio  Rlrer 

Ohio  Southern 

I'aducah  Tenn.  &Ali.. 

Tennessee  Midland... 
Peoria  Dec.  &  Evansv. 

Pittsburg  &  Western 

Quincy  Omaha  &  K.  C . .  [ 
Rio  Grande  Soutliern. . . 

Rio  Grande  Western 

Sag.  Tuscola  &  Huron..! 
St.  Jos.  &  Grai.d  Lsland . 
St.  L.  Alt.&T.U.Br'chs. 
St.  Louis  Southwestern. 

St.  Paul  &  Duluth 

Sandersv.  &  Teuuille 

San  Fran.  &.  No.  Pacific. 
Savan.  Amer.  &  Mont.. 

Silvertou 

Sioux  City  &  Northern. 

South  Bound 

South  Carolina 

Texas  &  Pacinc 

Tex.  Sabine  Val.  &.  N.W. 
Tol. Ann  Arbor&N.Mich 
Toledo  &  Ohio  Central  a 
Toledo  Peoria  &  West'n. 
Tol.  St.L.  &Kan.  City.. 

Wabash 

Western  Mar;  laud 

WestN.  Y.  &  Pa 

Wheeling  &  Lake  Erie . . 

Total  (130 roads).... 
Set  increase 


1S93. 


10.748 

25,901 

37,000 

1,497,692, 

702,187| 

677,019 

4,716,627 

219,144 

2,714,915 

248,713 

101.362 

62.S,652 

300,577 

252,3H4 

100,801 

101.804 

2,867 

35,075 

1,>;93 

152,790 

1,964,352 

245,201 

54,988 

531,357 

121,288 

3,450 

23,084 

1,394,916 

181,045 

26'J,S09 

857,538 

136,703 

55.930 

IS.Sl-i 

199,336 

429,855 

51.944 

157,372 

324,693 

66,85  I 

7,994 

20.701 

2,613,282 

489,456 

145.891 

1,618,'23^ 

163.317 

181.239 

25,600 

ll,46i 

72,818 

747,863 

301,564 

289,269 

5,565 

50,642 

54,740 

861,191 

213,502 

66,520 

15,033 

562,128 

78,358 

472.416 

298,690 

3,667,009 

416.907 

100,621 

9,447 

23,737 

241,025 

1,223,991 

722,910 

415,217 

217,043 

15,107 

244,760 

462,522 

1,378,963 

4,320,201 

576,331 

6,741, 3. !6 

85.793 

494,953 

1,359,496 

2,456,570 

675,130 

721,364 

105,.'i00 

132,318 

46,406 

37,089 

145,255 

321.729 

41.694 

107.350 

291.790 

16,888 

203,957 

256,530 

889,800 

244,361 

1,158 

112,910 

88.518 

7,200 

63,148 

41.000 

285,912 

1,180,001 

8,89- 

20o,oir 

331,10-. 
15 1,70- 
297.39 
2.083,67 
167,3  :>i, 
538,83  4 
200,794 


76,099,017 


1892. 


9,602 

26,555 

30,085 

1,516,133 

60  ■',494 

720,301 

4,725,019 

202,516 

2,613,983 

260,672 

103,287 

688,399 

315,171 

219,031 

114,763 

110,881 

3,069 

31,369 

1,779 

136,315 

2,'207,lll 

281,599 

49,129 

473,115 

101,146 

3.150 

22,795 

1,401,642 

175,846 

257,842 

902,410 

128,799 

52,557 

12,783 

186,313 

498,384 

44,398 

125,150 

353,902 

71,083 

10,244 

23,265 

2,713,017 

587,615 

168,670 

1,667,554 

119,988 

183,606 

27,174 

9,461 

88,036 

533,315 

256,483 

321,218 

4,685 

52,860 

49,516 

842,080 

205,769 

69,287 

12,507 

546,400 

58,879 

464,076 

155,363 

3,366,240 

419,374 

107,709 

11,904 

23,796 

215,680 

1,205,415 

634,394 

453,117 

239.528 

20,206 

288,717 

121,949 

1,247,748 

4,294,010 

591,698 

6,827,276 

75,279 

411,816 

1,113,796 

2,935.352 

762,157 

692.097 

91.273 

117.398 

16,001 

23,177 

139,924 

336,008 

48,352 

82,894 

343,926 

14,264 

190,^88 

22 ',921 

723,673 

252,180 

965 

97.656 

72,500 

6,860 

66,435 

24.100 

265,075 

1,110.382 

7,945 

162,292 

267,522 

171,713 

33",986 

2,216,010 

130,569 

516,053 

195,271 


Inereate.     Decreate 


1,146 


75,560.071 


6,915 


93,693 


16,628 
100,932 


33,353 


3,706 

114 

16,475 


5,869 

58,242 

17,142 

300 

889 


5,199 
7,967 


7,904 

3.373 

2,562 

13,023 

"7.546 
32.22 


43,329 


2,007 


164.548 
45.081 


880 


5.224 

19.111 

7.733 


2.526 

15,723 

19,479 

8,340 

143,327 

300,769 


25,345 
18.576 
88,616 


7,515 


40.673 

131,220 

26,161 


10,511 
83,137 


29,267 
14,227 
14.920 
30.405 
8.912 
5,331 


25,056 


2,624 

18.369 

26,609 

166,127 


193 

15,235 

16,318 

310 

1,713 

10.900 

20,837 

69,618 

949 

4-,72l 

63,580 


S6.82C 

22,781 

5,523 


$ 


654 


18,441 

'43,252 
8,392 


11,959 

1,925 

64.747 

14,574 

■i3,9«2 

9,077 

202 


212,759 
39,395 


6,726 
44',872 


68,529 


29.208 

4.232 

2.250 

2,564 

99.785 

98.059 

22,779 

49,317 

"2,367 
1,574 

i5,2l3 


34,919 
"2,218 

'  2,767 


2.467 

7,088 

2,457 

S9 


7,900 

"5,699 
43,957 


15.262 

85,879 


24.300 

528,782 

86,727 


13,279 
6,658 

■49,136 


7,919 


17,009 

33,596 

132.335 


2,963,635  2,424,825 
539,310   


*  Only  three  weeks  of  February  In  each  year. 

I  To  February  25. 

a  Includes  Toledo  Columhus  <Sc  CinolnnKti  in  both  yean } 


March  11,  1898.1 


IHE    CBKONKJLK 
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Stock  Exchange  ulearino-Uocsk  Transactions.— The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  Feb.  27  down  to  and  includ- 
ing Friday.  March  10;  also  the  aggregates  for  May  (from  17th 
t3  Slat),  June,  July,  August,  September,  October.  Novemb  r 
and  December,  lS9i,  and  January  and  February,  1S93. 

gTOCR  KXCBAKOB  CLEAMNQ  H0D8K  TRANSACTlOSg. 


. — StiarrSt  both  sidfit. — . 
Cleared.      I'olui  Value. 


Balancef,  one  side. .  Shells 

S'lires.  Talue Shares,    Cisli.Clear'd. 


Mtytxih 

1892. 

May 4  731,B00 

Jane le.UM.OOO 

July 9.H07.R00 

Aniiust....  13.WI8.180 

Bept 18.SS7.«00 

Oetober..  i;o.;«e.300 

NoTomlj'f.  10,619,200 

Decemb'r.  25,221,100 

1893. 

Januarr..  ts.cu.h'ti 

February  2i,l08,liC0 


25(1.200.001 
l,On,O48,200 
0110,313,200 
8?7,68:i,000 
l,2H8.0O3,0riO 
1,358.733,000 
1,113,800,000 
l,7i8,000,00J 


2.031.700,000 
1,714,400,000 

Shares,  both  stdes, — . 
Cleared.    Total  Talue. 


416  000 
1,508.750 
1,1 20  100 
1,057,400 
2,055,800 
2,325,800 
1,8:11,600 
2,<187,S00 

3,000.000 
2,687,900 


22,601,500 
94,5(lfl,700 
74,18rt,100 
107,380.900 
128,883.600 
148,822,000 
128,076.000 
192,500,000 


298,300 
1,433.071 

974.700 
1.301,800 
1,897,508 
1,781.400 
1,417,800 
2,317,100 


210,700.000    3.300.500 
172,701,000    3,529,000 


•  Buloiiecft,  one  side.- 


2,HKI 
6.KS6 
6,HStl 
8,183 
8,262 
e,882 
6,790 
e,60. 

8.838 

0,151 

Slieels 


Shares.   Value  snares.    Cash.Clcar'd. 


Feb,  27. .2,787,300  177,000.000 
"    28. .1,519,300    97,800,000 

Mcli.  1  .1,234,200  79,300,000 
"  2. l,74t,300  134,300,000 
"       3.1,095,600    75,000,000 


Tot  wlr. 
Mar,    6. 

"      7. 

"      8. 

"      9. 

"    10. 


8.413.7U0  564.000,000 
.1.885,600  134,700,000 

1,224,200  84,500.000 
,1,446,5C0  103.900,000 
,  862,200  67,100,000 
.    752,400    47,600,000 


203,400  16,100,000  371,700 

169,400  10,000,000  186,300 

112,100  9,0)0,000  171,400 

192.700  14.100,000  373.700 

114,500  7,700,000  137,300 

911,100  57.500.0001210,400 

161.000  11.200.000   173,«.00 

139,100  9,100,000  201,200 

151.800  10,600,000  183.500 

95.800  6,300.000 

86,200  5.000,000 


85,300 
77.500 


339 
313 
341 
313 
329 

1,714 
346 
300 
310 
313 
303 


6J6.900  42,200,000  726.000    1.63j 
are  American  Sugar  common, 


Tot.  wk. 5.970.900  427,800,000 
The  stocks  cleared  now 
Atchison,  Chicago  Burlington  &  Quinay,  Chicago  Uas,  Chi 
cago  Milwaukee  &  St.  Paul  common,  Chicago  Rock  Island 
&  Pacific,  Distilling  &  C*ttle  Feeding,  Louisville  &  Na-shville, 
Missouri  Pacific,  New  York  &  New  England.  New  York  Lake 
Erie  &  Western,  Northera  Pacific  preferred,  Natioaal  Lead 
ommoD,  Philadelphia  &  Readiag,  Unio.i  Pdciflc  and  Western 
Union. 

(From  oar  own  oorrespondent.] 

London,  Saturday,  February  S5,  1868. 
Owing  t~)  the  large  revenue  collections  and  the  payment  of 
dividends  by  the  principal  railway  companies,  the  value  of 
money  in  the  open  market  has  decidedly  risen  this  week.  The 
rate  of  discount  is  about  2  per  cent,  and  at  the  Stoc'i  Exchange 
setilement,  which  began  on  Wednesday  morning,  the  banks 
were  able  to  obtain  from  2)^  to  3  per  cent  from  Stock  Ex- 
change borrowers.  Furthermore,  some  applications  had  to 
be  made  to  the  Bank  of  England  for  assistance.  The  rise, 
however,  is  temporary.  The  dividend  payments  are  nearly 
over,  and  about  the  middle  of  March  the  disbursements  from 
the  Treasury  will  begin  to  exceed  the  receipts.  The  Bank  of 
England,  to^,  is  very"  strong.  The  coin  and  bullion  amount  to 
about  27J^  millions  sterling,  and  the  re.-erve  exceeds 
19  millions  sterling,  being  over  51  per  cent  of  the 
liabilities.  The  Continental  demand  for  gold  is  smaller  than 
it  was,  though  it  has  not  quite  ceased,  and  shipments  to  South 
America  have  begun.  The  break  in  Readings  has  not  had 
much  iofluence  upon  our  market. 

The  price  of  silver  has  fluctuated  during  the  week  between 
38J^d.  and  38J|d.  per  ounce.  There  is  still  a  good  demand 
both  for  the  metal  and  for  India  Council  bills  and  telegraphic 
transfers  for  India,  but  there  is  little  dealing  except  to  sup- 
ply immediate  requirements.  Every  one  is  waiting  upon 
the  decision  of  Congress  as  to  whether  the  Sherman  Act  is  to 
be  repealed  or  not  Probably  the  action  of  the  Indian  Gov- 
ernment will  be  determined  by  the  course  of  events  in  the 
United  States.  Up  to  the  present  time  Lord  Herschell's  Com- 
*  mittee  has  not  been  able  to  agree  upon  a  report.  It  sat  for 
over  five  hours  on  Wednesday  without  coming  to  an  agree- 
ment. It  is  generally  understood  that  four  members  are  in 
favor  of  a  gold  standard  for  India  and  three  against  any 
change.  The  gold  standard  men  are  Mr.  Currie,  of  Glyo, 
Mills,  Currie  &  Co.,  a  member  of  the  India  Council;  Mr. 
Godley,  Permanent  Secretary  at  the  India  office;  General 
Strachey,  formerly  in  the  Indian  service  and  now  Chairman 
of  the  East  Indian  Railway  Compahy,  and  Sir  Thomas  Far- 
rer,  formerly  Permanent  Secretary  of  the  Board  of  Trade. 
Three  out  of  four,  according  to  the  generally  accepted  re- 
ports, are  thus  directly  coimectei  with  the  Indian  Govern- 
ment. The  opposition  consists  of  Lord  Herschel),  Sir  R. 
Welby,  Permanent  Secretary  of  thi  Treasury,  and  Mr.  Court- 
ney, M.  P.,  all  uEconnected  w  ith  I.idia, 


The  general  belief  is  that  the  losaeu  here  will  not  be  seriou« 
caused  by  the  break  in  Readings,  Northern  Pacific^  anl  in- 
dustrials. For  2%  years  the  public  here  has  been  selling  on  a 
great  scale,  and  the  inference  is  that  the  holdings  of  American 
railroad  securities  are  smaller  than  they  have  been  for  the 
past  quarter  of  a  century.  Of  course  investors  still  hold  very 
large  quantities,  but  the  amount  carried  on  borrowed  money 
is  believed  to  be  quite  trifling.  So  far  as  the  general  public  is 
concerned  there  is  hardly  room  for  doubt  that  they  have  been 
keeping  aloof  from  the  market  for  a  long  time  past.  The 
losses,  therefore,  will  be  confined  within  very  narrow  limita. 
A  few  brokers  here  and  in  Glasgow  and  Liverpool  have 
failed,  but  none  of  them  were  very  prominent,  and  it  is 
hoped  that  a  few  more  who  have  suffered  will  get 
what  assistance  they  need.  The  Incident,  however,  has 
made  a  bad  ioipression  on  investors,  and  it  will  be  a  consider- 
able time  before  the  puoUo  will  again  recover  courage 
to  deal  largely.  More  and  more  the  inclination  grows  to  avoid 
shares  and  t9  confine  purchases  to  good  binds.  Investment  in 
those  will,  no  doubt,  grow  when  ths  market  settles  down.  There 
was  very  influential  buying  early  in  the  week  of  Readings  and 
Northern  Paciiic,  but  the  purchases  were  by  very  wealthy  cap- 
italists. The  general  market  has  stood  the  strain  wonderfully 
well,  althdugh,  of  course,  there  has  been  a  general  decline  in 
prices,  not  in  the  American  department  only  but  in  British  rail- 
way stocks  likewise  and  in  miscellaneous  securities.  At  the 
fortnightly  settlement  it  was  found  that  the  "  bear  "  speculation 
had  nearly  come  to  an  end.  Stock  in  all  departments  was 
much  more  plentiful  than  it  had  been  for  months  past,  and 
there  were  very  few  backwardations.  Brazilian  socuritiea 
have  well  maintained  their  prices,  but  there  has  been  a  gen- 
eral decline  in  Argentioe.  The  Argentine  Government  has 
replied  to  the  Rothschild  Committer  that,  although  the  railway 
companies  have  not  fulftUed  their  obligations,  it  is  exerting 
itself  to  the  utmost  to  pay  the  guarantees.  The  reply  does 
not  mean  much,  but  it  is  an  admission  of  the  principle  con- 
tended for  by  Lord  Rothschild's  Committee,  that  the  Govern 
ment  is  bound,  quite  apart  from  the  action  of  the  railway 
companies,  to  make  good  its  own  guarantees.  The  delay  in 
paying  the  guarantees  is  discouraging  investors,  ar:d  prices 
have  generally  declined.  Upon  the  Continent  there  is  firm- 
ness in  Paris,  Berlin  and  Vienna,  although  the  fear  is  growing 
that  the  Spanish  Government  will  not  be  able  to  tide  over  its 
difficulties,  and  it  is  officially  admitted  that  cholera,  in  spite  of 
the  severe  winter,  has  again  broken  out  in  Russia.  There  has 
been  a  sharp  fall  during  the  week  in  Irish  stocks.  Bank  of  Ire- 
land stock  in  particular  has  fallen  about  14  within  a  fortnight. 
Guinncss's  Brewery  stock  has  likewise  declined  considerably, 
and  Irish  railway  stocks  have  given  way  a'so.  The  generally 
accepted  explanation  is  that  the  fall  is  due  to  the  introduction 
of  the  Home  Rule  bill,  though  it  is  believed  that  it  has  been 
partly  brought  about  by  forced  selling  on  the  part  of  opera- 
tors who  have  suffered  heavy  losses  in  American  securities. 
So  far  as  Bank  of  Ireland  stock  is  concerned  probably  the 
Home  Rule  Bill  is  the  chief  cause.  The  stock  holders  are 
mostly  Conservatives,  and  therefore  opposed  to  Home  Rule; 
and  besides  it  is  thought  probable  that  when  Home  Rule  is 
established  the  Bank  will  have  to  vacate  its  present  premises, 
which  were  formerly  the  Irish  Parliament  House.  Of  course 
the  Bank  will  receive  compensation,  but  then  it  will  have  to 
find  new  premises.  Furthermore,  it  is  doubted  whether  the 
relations  between  the  Bink  and  the  new  Government  will  be 
as  favorable  as  those  between  the  Bank  and  the  Imperial 
Government. 

It  is  hoped  now  that  the  threatened  strike  in  the  South 
Wales  coal  trade  is  averted.  The  Miners"  Federation  of  Great 
Britain  is  still  exerting  itself  to  prevent  the  settlement,  and  a 
minority  of  the  miners  is  with  it ;  but  the  local  leaders  are  all 
against  continuing  the  dispute,  and  it  is  thought  probable 
that  their  influence  will  prevail.  There  is  a  prospect,  too,  of 
a  settlement  of  the  cotton  strike.  The  operatives  offered  to 
accept  a  reduction  of  %)i  per  cent  iu  wages  for  three  months, 
a  new  arrangement  then  to  be  come  to.  The  employers  re- 
fused ;  but  another  meeting  was  held  on  Thursday,  when  the 
employers  offered  to  accept  the  2%  per  cent  reduction  for 
three  months  if  a  further  reduction  of  2}.^  per  cent  were 
agreed  to  at  the  end  of  the  period.  The  operatives  declined, 
but  the  general  expeitation  is  that  they  will  have  to  give 
way. 

The  prolongation  of  the  Baring  guarantees  is  at  last  com^ 
pleted,  only  one  guarantor  standing  out.    The  prolongation  ig 
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to  date  from  November  next  for  a  year  certain,  and  for  a 
second  year  if  the  Bank  of  England  chooses.  The  guarantees, 
■when  renewed,  are  to  be  reduced  to  25  per  cent  of  what  they 
"were  originally. 

On  Monday  the  new  Austro-Hungarian  loan  for  5  millions 
sterling  is  to  be  brought  out  in  Austria-Hungary,  Germany, 
Holland,  Belgium  and  Switzerland.  Principal  and  interest  is 
re-payable  in  gold,  bearing  4  per  cent  interest,  and  the  issue 
price  is  98}^.  There  are  three  millions  sterling  of  gold  still  to 
be  obtained  on  account  of  the  loan,  but  it  is  hoped  that  then 
the  accumulation  of  gold  will  stop,  at  all  events  till  next  year. 

"There  is  a  strong  inclination  now  among  the  most  influen- 
t'ral  capitalists  interested  in  Argentina  to  send  out  delegates  to 
negotiate  with  the  Argentine  Government,  the  idea  being  to 
ask  the  British  Government  for  two  financial  experts  of  high 
reputation  who  should  be  delegated  by  it  to  examine  and  re- 
port upon  the  finances  of  the  country^ 

The  following  return  shows  the  position  of  the  Bank  tf 
BIngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c,, 
compared  with  the  last  three  years  : 

1892. 


Feb.  22. 


Feb.H. 


1891. 
Feb.tfi. 


18C0. 
Feb   86. 


CInmlatlon  «1,8I1,490  S4,600,65B  82,815,800  23,059.860 

PttWlOdeposlU ».271,737  0,702,036  13,027,066  10,751,104 

Other  depoalU 23,809,721  28,078,715  28,169,885  24,595,811 

«(JT«nmient  •eOnritlM 11.227,262  10.506,197  12,436,231  13,763,601 

Otk«rMC«ritlei 26.088,888  28,769,815  31,191,298  22,970,519 

IJenervQ  19,176,011  16,719,759  16.118,211  16816.604 

Coin  and  bullion 27.237,504  24,860,314  23,313,544  23,438,464 

Vrcv.uialatollabUlties.perot.  516-16  44  1-16  385<  47  6-16 

eankrat* .perot.  2^  8  3  6 

<)on«ol.2«  percent 0811-16  9515-16  98  15-16  97?^ 

Oearing-ncnse  returns 122,368.000  120,685,000  124,367,000  124,790,00 « 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-five  weeks  of  the 
aoason  compared  with  previous  seasons  : 

IMPOBT8. 

1891-92.  1890-91.  1889-90 

37,191,134  27,879,272  26,680,968 

11,991,823  11,942,737  9,283,108 

7,341,507  6,461,046  6,729,809 

1,691,169  966,725    905,204 

1,883,456  1,653,440  1,747,211 

12,050,731  13,098,999  14,815,182 

9,113,425  7,330,747  8,286,187 


1892-93. 
tinport8ofwheat.cwt31,363,051 

Bsfley 9,405,613 

Oata 6,324,777 

Peas 1,263,659 

Beans 2,316,095 

Indian  oom 13,985,897 

moor 10,550,617 


Supplies  available  for  consumption  (exclusive  of  stocks  oo 

•September  1)  : 


1892-93.  1891-92. 

<fnieat owt  31,363,051  37,191,134 

ClKrortsoI  flour 10,550,617  9,112,425 

nuta  of  bome-^own. 13,815,602  16,438,016 


1890-91.  1889-90. 

27,879,272  26,680,968 

7,330,747  8,286,187 

20,335,276  26,161,071 


■OBBIGM  HfPOHTS  AT  BBW  TOJKS.. 


Total 55,729,270    62,741,575  55,545,295  61,128,226 

1892-93.        1891-92.  1890-91.  1889-90. 

«Lv6r.  price  wheat  week.258.    7d.       32a.  Id.  32s.    3d.  293.    9d. 

Average  price,  season.. 27b.    4d.       36a.  3d.  32g.    3d.  303.    Od. 

The  following  shows  the   quantities  of  wheat,  flour  and 
vaaize  afloat  to  the  United  Kingdom  : 

Thitweek       Last  week.  1892.  1891. 

WhMKt qrs.  2,708,000       2,624,000  2,515,500  1,654,500 

tn»IIT,  equal  to  qrs.      404,000           4'08,000  425,000  373,000 

Halie qrs.      345,000          377,000  369,000  280.000 

BaeUan  Flaaaclal  inarlceca— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
•re  reported  by  cable  as  follows  for  the  week  ending  Mar.  10  : 


LoruUm. 


Bat.       Man.      Tuei.      Wed.     Thun.      iVt. 


VUver,  per  oz d 

Conaole.new,  2  H  per  ota. 

.do     loraocount. I 

9lfCh  rentes  (In  Paiia)tr. : 

V.-fl.  4aof  1907 

Canadian  Paolflo 

OUo.  Mil.  &  St.  Paul.... 

nUaols  Central 

Xdkke  Shore 

lionievllle  ,fe  NaahvlUe.. 

Mudcan  Central  4a 

■I,  Y.  Central  &  Hudaon. 
m.  T.  Lake  Erie  &  Weat'n 

do       2d  oona 

•erf  oik  A  Western,  pref . 
flf orthem  Paoiflc  pref. . . 

ffenneylyanla 

PUladelphla  <b  Reading. 

lOnlon  Pacific 

^fabaah  pief 


38^16 
985i« 
989i, 
98-50 


38618 

985l6 

98>s 
98-37>ii 


3814 
98ii8 
985,« 
98-40 


86''g 
79 

102 1« 

ISO's 
76M 
66^ 

112 
22 !« 

102  >« 
33 
40  >« 
54i« 
131a 
38>4 
24^8 


I   87=8 
I   791s 

10,;  1* 

1301a 

7678 

67 
112 

22 14 
102  :«i 
331s 
41 
54\ 
126e 
38\ 
25 14 


87=8 
78i« 

102 

I2914 
76% 
66^ 

111% 
22 

IO214 
33=8 
397s 
54=8 
I2I2 
38% 
24=8 


383ig      38Si6 
98  98i,a 

9314       98iia 
98071a  97-80 


87% 

79 
101% 
I3014 

778^ 

66% 
112 

221a 
102% 

3411 

41% 

55 

121a 

3918 

21=8 


87'a 
78% 

101% 

131 
76=8 
66% 

111% 
223g 

101% 
33% 
401a 
5473 
It's 
38I4 
24% 


38I4 
98ii8 
986,8 
97-98 


87% 
79 14 

101% 

I3014 
76% 
66% 

111% 
22% 

101% 
33=9 
39'8 
5478 
12 
38% 

2438 


Commerctal  vind  W^isctUxntaus  Hems 


for  Week. 

1890. 

1891.                 1892. 

18«3. 

Dry  Ooods 

Mn'l  mer'dlae. 

$1,329,549 
7,957,719 

$2,654,394       $2,941,121 
8,226,159         9,167,496 

$3,511,210 
12,234,308 

Total 

Since  Jan.  1. 

Jry  Qoods 

»en'l  mer'dlse. 

$12,287,268 

$34,481,979 
5ti,600,147 

191,035,126 

$10,881,053    $12,111,617 

$28,551,457    $27,412,004 
65,817,287       63,762,373 

$15,745,518 

$32,372,353 
84,400,814 

Coial  9  weeks  ■ . 

$94,368,744    $96,174,377 

$118,773,167 

The  imports  of  dry  goods  for  one  weak  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  cf 
specie)  from  the  port  of  New  York  to  foreign  porta  for  tte 
week  ending  March  7  and  from  January  1  to  date : 

■XPOBTg  FSOM  MBW  TOBE    rOB  THE   WBBK. 


1890. 

1891. 

il892. 

1893 

For  the  week.. 
Prev.  reported. 

$7,116,874 
55,976,615 

$8,629,376 
51,324,618 

$7,230,530 
67,533,763 

$5,690,410 
52,097,588 

rotal9weeka.. 

$63,093,489 

$59,953,994 

$74,814,293 

$57,787,998 

The  following  table  shows  the  exports  and  imports  of  specie 
>t  the  port  of  New  York  for  the  week  ending  March  4  and 
since  Jan.  1, 1893,  and  for  the  corresponding  periods  in  18(3 
and  1891 : 

■XPOSTS  AMD  UCPOBTS  OV   SPBOIB  XT  HaW  TOBK. 


National   Banks.— The  following   national  banks  have 
cacentlybeen  organized: 
■4,855— The  Franklin  National  Bank  of  the  City  of  New  York,  N  Y 

Capital,  $200,000.    President,  Charles  F.  James;    Caahler 

Nathan  D.  Daboll. 
■*,8e6— The  Commercial  National  Bank  of  Beeville,  Texas,    Capital 

$50,000.     President,  UitberB  Creath;  Cashier,  D.  C,  Stone' 

Imports  and  Exports  for  thk  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
March  2  and  for  the  week  ending  for  general  merchandise 
Harch  3  ;  also  totals  since  the  beginning  of  the  flrst  week  in 
January, 


0Old. 

Exporti, 

Import: 

Week. 

Since  Jan.  1. 

Week. 

SiTiee  Jan.l 

areat  Britain 

franoe 

9 

sii'.g'so 
lei'.ibo 

$500,425 

15,900,000 

6,775,000 

1,592,063 

8,665 

606,495 

1,000,000 

$ 

""413 

1,400 

4,122 

100 

"i',300 

Veat  Indies.......... 

37,842 

iCezlco  

19,193 

Soath  America 

A.U  other  countries.. 

100,807 
17,612 

Total  1893 

Total  1892 

Total  1891 

$673,080 

3,661,265 

904,541 

$26,382,648 
9,117,613 
5,315,043 

$6,035 
446,720 
139,681 

$176,754 
2,963,382 
1,096,409 

saver. 

ExpoT^. 

Importt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jem.l. 

ftreat  Britain 

$607,625 
14,300 

"■""eeo 

$4,741,175 
109,000 

195,689 

660 

18,308 

8,142 

9 

403,370 

'""'428 
188,760 

'■3,366 

9 

787,440 

ftermttny  ...........> 

1,858 

607,360 

Sooth  America 

Ill  other  countries.. 

77,230 
18,918 

Total  1893 

Total  1892 

Total  1891 

$622,585 
535,793 
590,524 

$5,072,974 
4,712,932 
3,559,007 

$595,924 

30,759 

109,084 

$1,492,406 
281,783 
434,776 

The  Illinois  Steel  Company.— This  company  has  lately 
published  its  fourth  annual  report,  being  for  the  year  ending 
Dec.  31,  1892,  and  announced  dividend  No.  4  of  13  51  per  cent 
of  scrip  of  the  company  payable  March  10  and  redeemable 
April  1,  1918,  in  cash  without  interest.  Also  dividend  No.  5  of 
5  per  cent  payable  April  1,  1898,  in  cash. 

On  a  subsequent  page  will  be  found  the  compmy's  applica- 
tion to  the  New  York  Stock  Exchange  made  on  the  listing  this 
week  of  its  stock  and  debenture  bonds. 

The  Illinois  Steel  Company  is  so  large  a  corporation 
that  an  understanding  of  its  position  can  not  well  be  obtained 
without  a  careful  study  of  its  inception  and  development. 
On  the  2d  of  May,  1889,  the  present  company  was  formed 
by  a  consolidation  of  the  North  Chicago  Rolling  Mill  Com- 
pany with  the  Union  Sceel  Company,  and  the  purchase  of  the 
Joliet  Steel  Company.  The  Iron  Age  of  Feb.  16,  on  page  372 
had  an  article  upon  this  company  and  its  physical  condition, 
m  which  it  gave  many  details  of  value  as  to  its  great  capacity 
and  drew  attention  to  the  interesting  fact  that  the  output  of 
this  company  for  1892  was  greater  in  tonnage  than  that  of  aU 
Sweden,  or  Belgium  or  Russia,  showing  that  a  single  Amer- 
ican company  of  comparatively  recent  establishment  distances 
or  rivals  whole  European  countries  whose  achievements  in  the 
manufacture  of  iron  and  steel  have  been  famous  for  years. 

With  this  proof  of  the  ability  of  the  company  to  fully  meet 
demands  that  may  be  made  upon  its  physical  capacity,  it  is 
of  interest  to  turn  to  its  financial  condition  and  notice  the 
plans  lately  made  by  which  the  officers  of  the  company  pro- 
posed to  place  it  in  a  position  of  such  strength  as  to  success- 
fully control  the  Northwestern  markets  and  at  the  same  time 
gave  to  its  stockholders  a  just  proportioa  of  its  net  earnings 
for  the  two  years  last  past,  without  increasing  too  greatly  the 
obligations  of  the  company. 

Since  its  organization  in  1889  the  company  has  paid  divi- 
dends as  follows  : 

No.  1  in  cash $703,400 

No.  2  in  cash 537,788 

No   3  in  stock 888,130 


Total $2,129,318 

These  payments  being  made  in  the  years  1889  and  1890. 

No  dividends  were  paid  during  1891  and  1893,  but  in  that 
period  together  with  surplus  brought  forward  the  company 
earned  net  as  follows  ; 

1891 $1,038,776 

1«92 2,019,268 

Surplus  brought  forward  from  1890 930,518 

Total $3,973,562 
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Equal  to  about  20  per  cent  on  the  outstanding  capital  stock  of 
^18,650,635  for  tbe  period  named. 

The  growth  and  requirements  of  the  eompany  having  ren- 
dered it  necessary  to  considerably  increase  from  time  to  time 
its  plant  and  works,  the  net  earnings  have  been  largely  ap- 
plied in  this  direction,  the  wisdom  of  such  a  course  apparently 
showing  itself  in  the  increased  earnings  of  1892  over  the  pre- 
ceding year,  made  possible  by  the  betterments  referred  to.  It 
is  further  necessary  to  expend  upon  the  property  a  consider- 
able sum  in  order  to  complete  the  new  open-hearth  plant  and 
plate  mill  now  under  construction,  and  for  the  erection  and 
equipment  of  a  new  structural  mill  and  universal  mill  to 
meet  the  growing  demands  of  the  company's  business  ;  it  is 
also  necessary  to  provide  additional  working  capital  for  the 
operation  of  these  new  mills.  The  board  of  directors  de- 
cided to  issue  and  sell  to  the  stockholders  $7,000,000  of  non- 
convertible  debenture  bonds,  dated  April  1,  1893,  running  20 
years,  bearing  interest  at  the  rate  of  5  per  cent  per  annum. 

The  present  issue  of  convertible  debenture  bonds  outstand- 
ing is  $6,200,000,  which  will  make  with  the  new  issue  of 
$7,000,000  non-convertible  bonds  authorized  a  total  debenture 
indebtedness  of  $13,300,000,  making  an  interest  charge  ahead 
of  the  stock  of  $660,000,  which  is  equal,  as  will  be  noted,  to 
only  about  one-third  of  the  annual  net  earnings  during  the 
past  three  and  one-half  years.  In  connection  with  the  new 
issue,  the  scrip  dividend  takes  an  important  part,  being  receiv- 
able on  or  before  April  1,  1893,  at  par  in  payment  for  36  per 
cent  of  the  par  value  of  the  debenture  bonds,  the  remaining 
■64  per  cent  to  be  paid  in  cash. 

The  plan  as  adopted  by  the  board  of  directors  commends 
itself  as  one  which  could  not  have  been  evolved  without  c  ire- 
ful study,  a  tiiorough  appreciation  of  the  future  needs  of  the 
•company  and  also  a  sense  of  what  is  due  to  the  sto  ;khoiders. 

This  question  of  the  re-investment  of  net  earnings  in  the 
development,  extension  and  betterment  of  various  corporate 
properties  has  led  to  considerable  disagreement  between 
stockholders  and  their  representatives  in  the  management, 
and  in  many  cases  the  demands  have  led  to  increased  issues 
of  capital  stock,  which  once  outstanding  must  always  be  a 
liability  against  the  issuing  company.  In  the  case  of  the 
Illinois  Steel  Company,  however,  the  questioa  of  an  equitable 
distribution  of  net  earnings  seems  to  have  been  well  met,  giv- 
ing to  the  stockholders  as  it  does  a  cash  dividend  of  5  percent 
and  the  privilege  to  subscribe  to  a  proportion  of  the  debenture 
issue  at  a  reasonable  price.  The  company  also  has  an  advan- 
tage in  the  adoption  of  its  debenture  plan,  as  it  creates  an 
issue  payable  in  twenty  years  and  at  the  same  time  reserves 
to  itself  the  right  to  repay  the  entire  series  on  any  semi- 
annual interest  day  by  giving  ninety  days'  notice  of  its  inten- 
tion 60  to  do. 

The  company  with  its  large  resources,  with  the  facilities  it 
has  for  obtaining  raw  material  at  the  lowest  cost,  the 
economy  of  its  production  under  its  improved  plant  and  a 
sufficient  working  capital,  seems  to  have  every  proipect  of 
reaping  the  full  benetits  from  a  large  business. 

New  York  Stock  Exchange— New  Securities  Listed.— The 
•Governing  Committee  of  the  New  York  Stock  Exchange  have 
listed  the  following  securities  : 

Chesapeake  &  Ohio  Railway.— $158,000  additional  first  consol- 
idated mortKage  5  per  cent  coupon  gold  bonila  and  registc-ed  bonds 
Into  whieli  thej-  may  be  converted,  making  the  total  amount  listed 
$23,333,000. 

Cincinnati  Indianapolis  St.  Lodis  &  Chicago  Railway.— Sf360,- 
000  additional  general  flrst  mortgage  4  per  cent  gold  ooupoo  bonds, 
making  tbe  total  amount  listed  $7,790,000. 

COXsOLIDATBI)     KaN.iAS    CITY    SMKLTING     &    REFININ?-     COMPANY.- 

JP230,000  additional  capital  stock,  making  the  total  amount  listed 
$2,500,000. 

Diamond  Match  Cohpany— $1,500,000  additional  capital  stock, 
making  the  total  amount  listed  $9,000,000. 

DOLUTB  Rkd  Wino  a  Southern  Railroad.— $500,000  flrst  mort- 
gage 5  per  cent  gold  hbnds. 

Florida  Cenirvl  &  Penissclar  Rmlro ad. —$1,800,000  first  con- 
solidated mortgage  5  per  cent  50-year  gold  bonds  of  1913. 

Illinois  Steel  (Jcvii- any.— $6,200,000  five  per  cent  20  year  deben- 
ture currency  bonds  of  1910  and  $18,6.50,000  cipitel  stock. 

MicHiGiN  Ckntkal  Railroad.— 8476.000  Battle  Greek  &  Sturgla 
Railway  first  mortgage  three  per  cent  lou-vear  guaranteed  gol<l  bonds. 
The  Committee  on  Stock  List  13  empowered  to  add  $24,000  additional 
bonds  "When  issut'd. 

PiTTSIiUKO     MCKEESPORT    4    YOUOBIOGHENY    RAILROAD.— $900,000 

Blx  per  cent  second  mortgage  guaranteed  cun ency  oonds  of  1934. 

TENNESSE..  COAL.IRON  &  RAILROAD  — *l,00y,000 Cab»ba Coal  Mining 
t-ompany  first  mortgage  six  per  cent  30-year  gold  bonds.  The  Commit- 
tee on  Stock  List  is  empowered  to  add  as  i^^sued  $a,0()0.oO.>  of  Tennes- 
see Coal  &  Iron  Company  additional  common  capital  stock  (a  total  of 
*21,0o0,(100i.  as  the  committee  shall  be  olBclally  notitieJ  that  it  has 
been  exchanged  for  the  consolidated  Cahaba  Coal  Mining  Company's 

Ulster  &  Dehware  Railroad  (of  Rondout,  N.  Y.).— '8125,000  first 
oonsolidatsd  mortgage  five  per  cent  gold  bonds,  making  the  total 
amount  listed  $1,518,000.       '  =  .  o 


—The  organization  of  the  Inter-State  Casualty  Company, 
-which  has  been  incorporated  for  the  purpose  of  transacting  a 

feneral  accid^nt  insurance  business,  has  just  been  completed, 
he  company  begins  business  wilh  a  capital  and  surplus  of 
$235,000,  of  which  amount  one-third  is  a  paid-up  surplus. 
The  board  of  directors  includes  the  names  of  many  prominent 
business  men.  The  officers  of  the  company  are  as  follows : 
George  E.  Hamlim,  President,  Benjamin  W.  Franklin,  Vice- 
President.  C.  Stuart  Somerville,  Secretary. 

--Messrs.  Geo.  Coppell,  Wm.  Mertens,  J.  D.  Probst,  J.  N. 
aeligman  and  J.  Kennedy  Tod  will  act  as  a  provisional  com- 
mutee  for  the  protection  of  Philadelphia  &  Reading  income 
bondholders.  The  Secretary  of  the  committee  is  J.  S.  Dale, 
24  Exchange  Place. 


—Attention  is  requested  to  the  list  of  street  improvement 
bonds  called  by  the  city  of  Columbus,  Ohio,  payable  on 
March  15,  1898,  after  which  date  all  interest  on  said  Iwnda 
ceases.  Messrs.  Coffin  &  Stanton  of  this  city,  financial  agents, 
of  the  city  of  Columbus,  will  pay  these  bonds  on  preaentationf 

— The  United  States  Life  Insurance  Company  has  issued  an 
attractive  circular,  entitled  "  Some  Good  Features,"  in  which 
is  set  forth  some  of  the  claims  of  the  United  States  Life  to 
the  confidence  of  insurers. 

CltT  Railroad  Securities— Brokers'  Quotations. 


ILtUBtlo  AT.,B'klTn.8t'k. 

Q«n.  M.,Ss,  1901).. .Alto  104 
Bl'okerSt.  A  Fal.F.-Stk.l  18 

Istmort.,  7b.,  1900-.J&J  ill 
Sr'dwsy  A  TthAv.— St'k..  1 198 

1st  mon.,  Ss,  1904  .J AD  106 

Sdmort.,  5a,  1914...JdtJ  100 

B'way  1st,  Ss,  gn '21  lOS 

3nd  DB,  int.  as  rent.,  '05.1  90 
Brooklyn  City— NewStocki255 

B'klyncrosst'n  6s.,  1908,107 
Bkn.C'yAN'uSa,  1938.  J  <t  J  103 
a«ntral  CroBstown— St'k..l  160 

Istmort.,  68,1922. M<tN;ll6 
Oent.  rk.N.4  K.Rlv.— Stk.llSO 

Oon^ols.  7s,  1902  ...J&UI116 
OlT  Dk.E.B.*  Bafy-Stk.  1 145 

UtBlort,7s.  1893..J<bD  103 


30 
113 
302 


260 


103 


120 

155 


ISO 


Dry  Dook  B.  B'y  A  B.— 
Sortp 

Blgbth  Av.— Stock. I 

EljhthAT.— Scrlp.OB,  1914' 
421  A  Gr'nd  St.  F'ry-Stk.' 

Ist  mort.,  7b,  1893. aao 
43d  St.  &C»nh.<ik  St.N.Are. 

iBt  mart.,  6b,  1910..  HAS 

2d  M„  income, 6a. ...JAJ 
Hougt.W.St.A  P.K'y— 8tk. 

lat  mort.,  7s,  1894.. JAJ 

Ninth  Ave 

8«''Ond  Ave.— Stock 

lat  mort,  Bs,  1909.M<ftN 

Sixth  Ave.— Stock 

Third  Ato 

IstM.,  58,  1937 J4J 

Twenty-third  St— Stook.. 

Istmort.  7b.  1893. 


100  101 

380  800 
105  110 
286  300 
102 

....'  72 
111  111 


65 
300 
104 
ISO 


78 


165 


105  .  _ 

210 

245  250 

113' 

295 

103 


M.  y.  and  Brooklyn  (ilas  Secnrltles— Brokers'  Quotations. 


SAB  COMPANIES. 

Bid. 

Ask. 

GAS  COMPANIES. 

Bid. 

A  8k 

Brooklyn  OftaLight 

136 
ISO 
110 
145 
100 
170 
100 
105 
140 

138 
i03" 

uo" 

160 
108 
105 
ISO 
105 
190 
in,. 

8S 
35 

Jersey  City  A  Hoboken.. 

Bonds,  6s..~....... ...... 

i'n" 

BCetropolitan— BoudB 

ltatu»l(N.  r.) 

Uonloipal— Bonds,  7s.... 
Fulton  MonlclpAl... 

Bonds,  6b 

Equitable 

Ronila.  6« 

Stanilard  pref  

Do        com 

iS3 

iTusan  (Brooklyn) 

Scrip 

195 

People's  ,Brooklyn>   — 
M6tropolitan(  Brooklyni.. 

90 
40 

Anctlon  Sales — Among  other  securities  the  following,  not 
reg^ularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  B.  V.  Harnett  &  Co.: 

Sharet. 
10  East  Tenn.  Land  Co 2S 

l5Thurber-Whyl.Co.com...   50 

25  Bank  of  the  Metroplls 460 

60  Thurber-Whyl.  Co.  pref  93-98% 

By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Sharfj). 

10  Eleventh  Ward  Bank 307ia 

10 Commonwealth  Ins.  Co...   60 
10  Importers'  &  Traders'  Na- 
tional Bank 638 


Shares. 

50  Kings  Go  Elev.  RB 21 

25  N.  Y.  Biscuit  Co.,  com...   56'4 
6  Gold  X  Stock  Teleg.  Co. .105 

10  Atlantic  Trust  Co     320 

1  Alliance  Ins.  Association  80 
15  Real  Estate  Loan  Sc  Trust 

Co 159 

100  People's  Gas-Light  Co.  of 

Brooklyn 106 

8  Merchants'  Nat.  Bank...  150 
10  Nat. Butchers'*  Drovers' 

Bank 182 

1  Clinton  Hall  Association  5  i 

15  Central  Trust  Co HK)0 

93  Fulton  Muulcipal  Gas  of 
Brooklyn 151 


$150  p.  ah. 


{  SKares. 

I  500  N.  Amer.  Phonograph  Co. 
I  $3  50  p.  sh. 

I'OiooWest.  N.Y.  &Pa.1 
I  RR.,  scrip... 

I     2b  Buff.  N.Y.  &  Phil. 
I  RR   pref..  scrip. 

1     35  Buff.  N.Y.  &  Phil. 
RR.  com.,  scrip. ) 
Bonds. 
$7,500   Iron   Steamboat  Co. 

Ist  Cs 72 

$1,000  South'n  Teleg.  Co.  Ist 
68,    1902     1st  coupon  due 

Nov.  1,1834  10 

$12,500  Augusta  Mining  In- 
vest. Co.  Ist  M.  bonds 23 


Spencer  Trask  a  Co., 

BANKERS. 
10  Wall  St.,  New  York.  16  Conzreas  St.,    Bostoa 

Albaki7.  Provldene*. 

Members  of  New  York  and  Boston  Stook  Bxohwwes. 
INVESTMENT   SECURITIES. 

SAMUEL    D.    DAVIS    &    CO., 

BANKERS   AND    DEALERS    IN    INTESTMEHT    SECURITIES. 

NO.  44  UTAlAfj  ST.,  NBW  YORK. 

Samuel  D.  Davis,  Chas.  B.  Yaw  Nostbahd. 

Member  N.  Y.  Stook  Exchange. 

LIBERTY    NATIONAL    BANK, 

OcDCral  Balldinc,  143  LIbertr  Street.  New  Yerk. 
CAPITAL,,  ....  S30U,0«0 

ACCOUNTa  of  BANKS,  BANKERS  AND  MERCHANTS  SOLICITBD. 

HWiaT  C.  TINKER  President.  HENRY  QRAVES.  TIoe-PrMldw 

JAMES  CHRISTIE.  Cashier. 


HENRY  C.  TINKER, 
HENRY  GRAVES, 
OEO.  F.  BAKER, 
J.  R.  MAXWELL, 


DIRECTORS. 

■.  T.  0.  YOCNQ, 
WM.  BUNKLB 
DUMONT  CLARKE, 
JNO.  H.  STARIN. 


H.  C.  FAHNESTOOa, 
HON.  O.  A.  HO  BART. 
J.  A.  GARLAND 


THE  MERCANTILE  NATIONAI    BANK 

OV.TUK  CITY  OF  NEW  YOKK. 

Me.  191  Broadway. 

Capital.  -       $1,000,000  1  Snrplna  Fund.    •    $1,000,000 

WILLIAM  P.  BT.  JOHN.  President.     I  rRSDURICK  B.  SCIIENUK,  Ou-  Kl. 
JAMES  T  LOTT,  AuMeat  Caehler. 
AOCOrNT.'^   SOLiriTKD. 
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She  gatiluers'  %^zttU. 


DIVIDENDS, 


Xame  of  Company. 


Railroad*. 

Atlanta  &  C'lmilotte  Air  Line.... 

Boston  &  Albany  (quar  ) 

Chlo.  MUw.  &  St.  i'aul,  pr»f 

do         do      do       com 

Louis.  Evans.  &  St.  Louis,  com.. 
N  Y.  &  Harlem,  pref.  and  com.. 
N.  Y.  N.  H.  &  Hartford  (quar.).. 

gunbuiy  &  Lewistown 

iniHoellan'eoiiB. 
Amer.  BfU  Tclej.lione  (quar.).... 
Am.  Sugar  Kcfln'g,  prcf.  (quar.). 

do  do       com.  (quar ). 

do  do         do    (extra). 

Commercial  Cable  (quar.) 

Mlnresota  Iron  (quar.) 

Uor'weet  Gen.  Elec.pref.  (quar.) 
Western  Union  TelCKr«ph(quar.) 


When 
Payable, 


Books  Closed. 
(Days  inclusive.) 


Marcb   6 
March  31  Mch. 


19 


Uoh. 


April 

March 20  Mch. 
April  ]  Hah. 
April  llMch. 
April      1 

April  15  Apr. 

April     3;Mch. 

April  1  Mch. 
Ajiril  1  Mch. 
March  15  Mch. 
April    17  .Mcii. 


—  to 

12  to  Mch.  31 

28  to  Apr.  19 

1 5  to  Mch.  20 

16  to  Apr.     2 
1  to  Apr.     5 

—  to 

1  to  Apr.  14 

14  to  Apr.     3 

22  to  Apr.     4 

19  to  Apr.     4 

8  to  ^Ich.  15 

21  to  Apr.     2 


WALL,  8TBKKT,  FRIDAY.  MARCH  10,  1893-5  P.  M. 

The  Moner  Market  and  Financial  Sitnatlon.— The  in- 
auguration of  Mr.  Cleveland  has  not  been  followed  by 
any  announcement  of  definite  action  to  be  taken  in  regard 
to  the  national  finances.  It  is  supposed  now  that  no  extra 
session  of  Congress  wiU  be  called  before  the  autumn  at  least, 
and  that  the  Grovernment  may  sell  bonds  in  such  moderate 
amounts  as  may  be  necessary  if  the  emergency  arises. 

Depression  has  prevailed  at  the  Stock  Exchange,  owing 
partly  to  the  effect  of  the  recent  Reading  collapse,  with 
Its  attendant  evils,  and  partly  to  the  great  stringency 
in  money,  which  was  very  severe  in  the  middle  of 
the  week.  There  has  been  a  large  demand  of 
late  for  currency  to  go  West,  and  if  the  re- 
ports of  a  gigantic  wheat  speculation  in  Chicago  are 
correct,  it  may  be  that  this  has  been  one  cause  for  it.  One 
of  the  consequences  here  of  the  money  pressure  and  the  lack 
of  confidence  has  been  a  large  break  in  the  price  of  several 
"  industrial "  stocks,  against  which  money  lenders  are  sure  to 
discriminate  the  moment  they  become  timid  about  collaterals. 

From  Philadelphia  we  have  nothing  yet  of  importance. 
There  have  been  very  ugly  nimors  that  a  large  amount  of  the 
stocks  of  the  two  New  England  roads  carried  in  Boston  for 
Philadelphia  parties  were  sliifted  off  on  to  the  Reading  Com- 
pany, but  we  place  no  credence  in  this  report  without  having 
I)ositive  information.  The  facts  so  far  known  seem  to  indi- 
cate that  the  unfortunate  Reading  Company  needs  a  financial 
doctor  very  badly,  and  the  income  bondholders  will  best  serve 
their  own  interests  by  getting  the  strongest  and  ablest  of 
bankers  to  undertake  the  rehabilitation  of  the  company.  Tlie 
Reading  properties  need  the  most  careful  and  painstaking 
attention  to  details,  and  there  seems  lo  be  evidence  that  its 
coal  business  has  been  sadly  mismanaged. 

The  open  market  rates  for  call  loans  during  the  week  on 
litock  and  bond  collaterals  have  ranged  from  2  to  60  per 
cent,  the  average  being  15  per  cent.  To-day  rates  on  call  were 
6  to  1.5  per  cent.    Commei  cial  paper  is  quoted  at  6(88  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  iccrease  in  bullion  of  £1(5,000,  and  the  percentage  of  re- 
serve to  liabilities  was  51'82  against  50-07  last  week  ;  the  dis- 
count rate  remains  unchanged  at  2^  per  cent.  The  Bank  of 
France  shows  an  increase  of  575,000  francs  in  gold  and 
a  decrease  of  1 ,850,000  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  March  4  showed  a  decrease  in  the  reserve  held  of  |5,5o7,600 
and  a  surplus  over  the  required  reserve  of  $6,503,125,  agamst 
f9,384,775  the  previous  week: 


Oapital 

BoiplDB 

liOknB  and  dlso'ts 

{Sroolation 

■et  deposits... 

Specie 

liegal  tenders 

Beeerve  held 

Iiegal  reserve 

BOTOlnii  reserve 


1B93. 
Uaich  4. 


Differen'sfrom 
Prev.  week. 


60,422,700 
69.191,600 

452,917,400 
5,640,400 

462,001,300 
72,353,5C0 
49,650,700 

122,004,200 
115,501,075 


1892. 
ilctrch  5. 


6,503,125 


Dpc.5,0,'^3,500 
Inc.  68,2001 
l)ec.lO-03800 
Deo.  605,500 
Dec.4,U52,100 

Dec.5,557.600 
Dec.2,675,950 


r>ee.3.S81.650 


59,372,700 

66,007,900 

488,675,300 

5,598,000 

533,578,700 

104,479,800 

50,207,100 

154,686,900 

133,394,675 


1891 
March  7. 


21,292,225 


$ 

60,572,700 

62,977,200 

404,823,700 

3,5:^3,500 

412.473,300 

78,567,800 

35,431,500 

113,999,300 
103,118,325 


10,880,975 


Foreign  Excliange. — During  the  early  part  of  the  week 
the  rates  for  exchange  were  demoralized  by  the  stringency  in 
call  money.  Since  Wednesday,  however,  there  has  been  a 
more  normal  condition  and  a  better  demand  for  bills,  though 
bankers  have  not  been  inclined  to  trade  freely,  owing  to  the 
uncertainties  of  the  moment,  and  to-day  the  tone  was  easier. 
Exports  of  gold  have  been  $3,300,000  since  last  week,  with  no 
engagements  for  to-morrow.  Actual  rates  of  exchange  are : 
Bankers'  sixty  days  sterling,  4  85(g4  85M  ;  demand,  4  87(3 
4  871^  ;  cables,  4  87i^(34  87)^. 

Tae  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  i^  premium  ;    Charleston,  buying  par,  selling  i^ 

?iremium ;  New  Orleane,  bank,  §1  50  premium,  commercial 
5c.;  St.  Louis,  75e.  per  f  1,000  premium  ;   Chicago,  40c.  per 
#1,000  discount. 


Posted  rates  of  leading  bankers  are  as  follows: 


March  10. 


Prime  bankers' sterling  bills  on  London.. 

Prime oommercia.. 

DooDmentary  commercial 

Paris  bankers  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen(reicbmark8)b'nkerB 


Sixty  Days. 


Demand, 


4  86     a  4  86i«  4  38     *4  88i» 
4  84»4®4  841a  

4  84    ®4  84 14  5  16'8®3  1614 

5  18!^i»5  18%  5  l^'tVS  i5H 
40i8a40'<i8  I   406,««403s 
05    «95i8    I     9o"-8«95i3 


United  States  Bonds. — Quotations  are  as  follows: 


4b,'  {967 .'.'.'"'.. 

48,1907 

68,  car'cr,'95.. 
e%  our'ey,'96.. 
6s,  onr'c.v,'97.. 
8s,  our'ey,'98.. 
68,  car'cy,'99.. 


-reg. 


I  I  I  r 

Interest  March  March  March  March  March  March 
Periods      4      |     6.     I     7.  8.  9.     |     10. 


Mch.  *  99ifl  *  99Vl!*  9913!*  99ia  •  9313  *  99ia 


reg.  (J.-Jan.,'lll>« 'lllH 
conp.ig.^an.  *112ia|  ll2>a 


.reg 
..reg. 
..reg. 
-reg. 
..reg. 


■.f: 


&  J. 

J.  &  J. 

J.  &  J. 

J.  *  J. 

J.  <Sc  J. 


105     *105 
*107»s*107Js 
110     '110 
112<a'll2i2 
115    i'113 


niltj  •1111,  'um  *lii:a 
113     1*112^*11212  •1121s 
105     *105      *105    1*105 
107is'*107i«  *107i«  *107is 


'110    1*110 
'112is*112i« 
'115    1*115 


110     *110 

*112ia*112i» 
*115    1*115 


*Thi8is  the  price  bid  at  the  mornins  board :  no  eate  was  n  aile. 

SOTernment  Pureliases  of  Silrer.— The  following  shr>ws 
the  amount  of  silver  purchased  to  date  in  M*rcli  by  the  Goir- 
ernment. 


Previously  reported. 
Maich    6 


"     10 

*XiOcal  purchases 

•Total  in  month  to  date 3,755,000 


Ounces 

offered. 


1,745,000 
877,000 
531,000 
602,000 


Ounees 
purchased. 

819,000 

405,000 

293.000 

60,000 


Price  paid, 

SO-8393  »  JO-8400 
iiO-8370  a  $0'8375 
SO-8323  -S  !f0  8338 
$08358  '9  $0-8364 
-a  


l,579,000l$0-8321   a  $08400 


*  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

Coins. — Following  are  current  quotations  in  gold  for  coins: 


Boverelgns $4  85  •$4  95 

Napoleons 3  85  9  3  90 

XXEelohmarkB.  4  70  O  4  80 

25  Pesetas 4  75  «  4  85 

Span.  Doubloons. 15  55  lUS  75 

Jiex.  Doubloons.lS  55  ai5  75 

Flnegold  bars...     par  itH  prem, 


Flnesllvep  bars..  —  83%  »  —  84 

Fivefiitaos —  93     *  —  96 

Mexican  dollars..  —  65!a9  —  66»* 

Do  unoommero'l »  —    — 

Peruvian  solB —60    »  —  61 

English  silver....  4  80    9  4  90 

U.a.  trade  dollars  —  63    0  —   — 


State  and  Railroad  Bonds. — Sales  of  State  bonds  have 
included  §39,000  Tenn.  settlt.  33  at  7533'@753^  ;  510,000  do. 
settlt.  6s  at  753^^75?^  ;  $15,000  Ala.  class  "B"  at  1045'8@105 ; 
$5,000  N.  Car.  63,  19H),  at  127. 

Railroad  bonds  have  been  dull  on  the  general  list 
owing  to  the  high  rates  for  money  and  the  lack 
of  much  inducement  to  buy  at  the  present  mo- 
ment. The  Reading  pref.  incomes  and  general  mort- 
gage 4s  have  still  been  the  most  active  bonds  and  have 
touched  lower  prices  than  before,  the  firsts  reaching  io%, 
the  seconds  30^^,  the  thirds  22%  and  the  mortgage  4s  72}^,  to- 
day, all  closing  at  better  prices.  On  Feb.  1  these  income  bonds 
sold  ex-interest  at  71)^  for  the  firsts,  61  for  the  seconds  and  55?^ 
for  the  thirds,  and  the'  mortgage  4s,  not  .then  ex-coupon,  sold  at 
84}^.  The  present  prices  look  rather'  cheap  compared  with 
the  former  range  and  the  inquiry  is  pertinent  whether  some 
•trong  and  capable  financial  management  will  not  yet  bring 
the  Reading  out  of  its  difficulties  and  establish  the  company 
on  a  sound  basis.  The  Northern  Pacifies  have  been  less  active 
this  week  and  close  at  67 J  ^  for  the  consol.  53  and  75  f^  for  the 
Chic.  &  North.  Pacif.  5s.  Richmond  Terminal  5s  have  been 
active  at  times,  but  their  price  must  eventually  depend  vei-y 
much  on  the  terms  proposed  for  a  reorganization  of  the  com- 
pany. The  Chicago  &  Erie  incomes  sold  down  to  363:^  on 
Monday  but  recovered  sharply,  closing  at  39}^  to-day.  The 
general  list  of  bonds  has  been  dull  with  prices  usually  easier 
but  not  making  any  considerable  decline  in  sympathy  with 
the  depression  in  the  stock  market. 

Railroad  and  Miscellaneons  Stocks.— There  has  been  much 
depression  in  the  stock  market  and  further  large  declines  in 
some  of  the  speculative  specialties.  The  damaging  effect  of 
the  great  collapse  in  Reading  and  New  York  &  New  England 
is  still  present,  while  added  to  this  tliere  have  been  serious 
breaks  in  some  of  the  industrials,  and  the  whole  list  of  stocks 
lias  been  further  prejudiced  by  the  stringency  in  call  loans. 
The  Reading  stock  and  bonds  have  declined  to  the  lowest 

g rices  yet  reached,  and  the  stock  to-day  touched  22i^2-  New 
Ingland  has  no  friends  now  and  sells  around  26,  with  doubt 
still  existing  as  to  who  will  come  into  control  of  the 
company  at  the  election  on  the  14lh  inst.  The 
Am.  Sugar  stock  has  been  supported  by  the  declaration  of  an 
extra  10  per  cent  dividend  on  the  common,  but  Tobacco  and 
Lead  have  each  broken  down  sharply,  owing  partly  to  the 
difficulty  of  borrowing  on  such  stocks  in  periods  of  tight 
money,  and  partly  to  the  talk  of  possible  competition  in  their 
respective  lines  of  business.  Cotton  Oil  is  well  held  on  its  re- 
ported improvement  in  net  profits,  and  Cordage  is  apparently 
supported  by  strong  parties.  Louisville  New  Albany  &  Chi- 
cago was  attacked  by  the  application  for  a  receiver  made 
by  a  dissatisfied  stockholder  whose  own  allegation  was,  in 
substance,  that  the  company  was  perfectly  solvent  and  earned 
plenty  of  money,  but  would  not  divide  it.  General  Electric 
broke  sharply  to-day  below  par  on  selling  attributed  to  parties 
who  bought  at  much  higher  prices.  Many  other  stocks  have 
been  well  held  in  the  face  of  the  general  disturbance  which 
has  come  to  the  market  and  the  very  high  rates  asked  for 
call  money, 
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NEW  YORK  STOCK  EXCHANOE— ^CTiT'JS?  STOCKS  for  week  ending  MARCH  10,  and  ainee  JAN.  1,  1893. 


IIiaUKST  AND  LOWEST  PHICE3. 


■Saturrtor, 
Miirtli  i. 


S2 
-3 '4 

95  >4 


3Z^ 

fin's 


ll9>«119'a 
23>8    2314 
-111     141 
SI'S    SIS'* 
•63       -68 

*87       68 

nOl      102^ 

7636    17 

122!«  120^4 

112     112'4 


Monday, 
MaioU  6. 


82-is 

8S 

53% 

54 

117 

lis* 

50 14 

51 

29       2a 
»70       72 
129     12i)Vj 
145^8  '"IS"* 


>16 
53 
•1 

•27 
'Oh 
-US 


J6H) 
SB'S 

5 
S3 

10>« 
InO 


♦140     143 


99>« 

■*8^ 
•30 

22 

78 
126>«1 


311a 

90^ 

85  >« 

54>« 
118 

2aT8 
114 

93?» 
•571a 

07 
.01 

76I4 


Tuoadny, 
Marcli  7. 


Wednesday, 
Mareli  8. 


3>a 

91 

851* 

55  U 
110 

23^8 
144 

95  M 

•65 

07 
103 

77'4 


»33» 
•91 

85 
S3 


32»9 
4i« 
93 

85 
S4 


3218    32 ''e 


9>s 
32 

22 
78 
14 


•10713  lOSVi 
74       74% 
23>a    23% 
*20       2-J 
1S8»al59 
-*i01%  105i« 
■14        15 
''43l«    45I2 
*  14 

*21'4 

54I8 
*33 


;  *86 

109 

IS 
*<i8 

35 

2138 

4!jia 
30i8 


15 
25 
5494 
35 
PO 
109 
1S1« 


35 
2m 

3i}\ 


I22«l»  123% 
111      11218 
140     140 
82ie    83 
5214    5II4 
118      118 
daia    50's 
95        95 
2S        28H 
71        71 
127i3l28Hi 
1411^  M5'4 
15        15 
5218    53 

414       414 
*26       33 

914       nvj 
148      M8 
-140     145 
98%    9914 
•8ifl      9V« 
*30       32 
21°g    22 
77       771* 
125      126ie 
IO712  IO9I9 
73'8    74% 
2213    23% 
*20        22 
1561a  159 
1041s  lOm 
-13        17 
•42        48 
14       14 
24I3    2414 
5356 
30 
*85 
10-3e  109 
18       13 
*68      ..... 
•35 
2138 
48 
29 


51  Hi 

33 

90 


29  >« 
1759 
17  H 
671a 

8 

*J0 

IC 

38  "a 

•^2 
•42 

75 

*19ia 
*l6^ 

2539 
*lS>a 
'5614 
9% 
•38 


30i< 

1738 
171^ 
671a 

8 
33 
16 
40 
23 
45 
75 
201a 
17 
2Sie 
191a 
53i» 

9'e 
40 


1171a  1181a 
22%    23 
141      144 
93 1«    94''8 
•5713  •621a 
*66ia    68 
100     100 
75%    773s 
121%  12131 
llOialllia 

'81%    8314 
511a    5208 
117     117 
4S38    49i« 
95       95 
271a    27% 
•70       72 
12612  127% 
143%  145% 
Jo's    16»8 


Thursday, 
Mureli  9. 


•91>a    93 
•85        86 

51%    B4<>8 
116     11") 

22  7e    23% 
141      141 

93''8    94% 
•55       ■62% 
•66        68 
101     101 

76''a    7738 
'12'J     123 
111     112% 


31"'» 
•314 
93 

•84% 
54 


Fililuy, 
Marcii  10. 


32 1« 
414 
93 
85% 
54 


82^8    83 
62%    52''6 
117     117 
43        49 


51 '8 

»4 
•25 

*9 
147 
140 

98% 

8^6 

•27% 

21  "8 

77% 
125 


52% 
5 

83 

10 
150 
145 

98 

8'8 

30 

22 

77% 

126% 


107%110 
73%    75% 
22%    23 

21 

15638  159 
104%  104% 
14%    14% 


•12 

14 

23% 

53% 

32 
•85 


46 
14 
23% 

5438 

33 

90 


29  20 
'69  72 
126%  128 
144%  146 

15%     16% 


52% 
3% 
26 
'9 
148 


53 

4% 
33 
10 
151 


144     144 

98%    98% 


117     118% 

22%    23 

141     144 

93^8    9438 

•45        55 

•66       68 

100     100 

7658    77 

121      123 

110%  111% 


82%    823a 
52       52% 
117     119 
46«8    48% 


STOCKS. 


t!alos 
of  the 
Week, 
Shares. 


28%    28% 
•69       71 
126%  127% 
141%  145% 
■15%    16% 


8% 
•23 
22% 

77 


8% 
29 
22% 
78% 


126%  127»6 

107%  109% 

74%    74''b 

21%    22% 

r  __  23 

158%  163 
104%  104% 


10716  108% 
17%    17% 


15 

•40 

14 

24 

54% 
33% 

•85 


15 

46 

14 

24 

54=8 

33% 

90 


35  M 
2l'(i 
48 
30% 


•6  7 

•12%    13% 
*42%    43% 
•102     lot 
•115     117 
S2       32% 
9%      9% 


37% 
■•45 
*78 

86% 
*14% 
.Ilia 
24 
18% 
60% 
123g 


21 
17% 
17% 
*G7 

32% 
15% 
38% 

•22 

•40 
76 
19% 
16% 
23% 
18% 
6039 
9 

'38 


29 
170* 
17% 
68 
9 
32% 
16 
395e 
23 
45 
76 
19% 
10% 
2534 
li5% 
5U3s, 

40 


68% 

35 

21 

48% 

25 


68% 

35 

21% 

48% 
28% 


29 
17 
16% 
65 


30 
17% 
17 
65 


16 
33% 

•40 

•74 


16 
40 
23 
45 

78 


1638 
2358 
19 
•56 

9% 
36 


1658 

25% 

19 

59% 

9=8 

37 


108%  108% 
1758    175e 


•68% 

"35 
2   H 
49% 
25 


4 
36 
22 

49% 
2756 


52% 

•4 
•27 

*9 
148 
141 

98 


52% 

5 
33 
10 
151 
141 
98% 
-8%    9% 
28        29 
2l5e    21=8 
•76%    77% 
126%  127 
107%  109% 
74%    743e 
21        24 
21%    21% 
161      163 
104     105 
•14        16 
•42        46 
13%    14% 


25 

5438 

33% 

90 


•24 
54 
33% 

107''8  10 
•17%    18 
•68% 
•31 

21% 

47% 

24% 


36 

2156 

48 

2658 


30 

17% 

•16% 

66 

7 

3238 

16 
39 14 

•40 


30% 
17% 
17% 
66 
7 
32% 
16 
40 
23 
44 
78 


373a 

65 

85 

3736 

15% 

12 

24% 

18% 

60% 

l^J3i, 


4914    49''p 
82%    82%! 
T24»B  12678' 
101%  101% 
104%  104% 
105%  106 
88T8    go-'f 
0838    69 
^i27     128% 
34%    35% 
105     103% 
61%    6238 
109%  110 
39%    40 
89 

9»8 
-19 
•23 
eiSg 


'6  7 

12%    12% 
•42%    44 
106     100 
115      117 

31%    32% 
9 

37% 
•45 
•78 

36% 
•14% 

11% 

23% 

15% 

60 

12 


9 
38 
55 
85 
37% 
15% 
11% 
23% 
17% 
60 
12% 


41% 

81% 


89%| 

9%; 

22 

23% 

64%' 


•193     196 

•83%    84% i 
>V  27%    28 


48% 

81% 
122%  126% 
101      101% 
104     104 
104%  104% 

88%    90% 

68%    G8'e 
124%  128% 

33%    34% 
101%  105% 

59%    61^ 
108     110% 

37%    39% 

86 

9 

•19 

S2'8 

64% 
193 


83% 
26% 


87% 
9% 
22 
23 
64% 
193 


83% 

27% 


:'4s% 

94% 


45  1 

95%, 


•13 

9;% 


45 

9458 


'6 

12% 
•12 
103 
115 

31% 
9 

3G% 
•45 
'78 

36% 

14% 
"11% 

23% 

15 

60 
•12 


7 

12% 

43 
107 
117 

32 
9 

37% 

55 

bo 

3S!% 

14% 

12 

23% 

16% 

60%i 


16% 
227a 

•17 

'^56% 
9% 
37 


16% 
24% 
19 
69% 
97g 
39% 


•6  7 

12%    12% 

•42       43 

105      105 

115      117 

31%    32 


17 

17% 

06 

•7% 
•32% 
•15% 

38% 
•22 
-40 
■76 


17% 
18% 
66 
9 
33% 
15% 
39% 
23 
45 
78 


16% 
2'J% 
•17 
56 

9% 
38 


16% 
2i% 
19 
56 

9% 
39 


■9 

37% 
•45 
•75 

37% 
•11 
-11% 

23% 

16% 
•59% 
•12 


9% 
37% 
55 
85 
37% 
14% 
12 
23 '6 
16% 
63% 


•6  7 

12%     12% 
•42        43 
104      105 
115      117 

31%    32 
9 

37 
•45 
-77 

37% 
•14 

11 

23% 

lti% 

60% 

12 


9 
37% 
55 
85 
37% 
15 
11% 
23% 
16% 
60% 
12% 


49 
81 


47% 
80% 
110%  122% 
100%  101 
101      102 
105%  105% 
83        89=6 
67%    68 
123%  135 
31%    33 
104     106% 

58%    60 
108%  110 
36%    39 
85%    86% 
9  9% 

*19       22 
23       23% 
61%    64% 
194%  194% 
83        83 
26%    26% 


•43 

92% 


49 
81 


47% 

81 
120%  I231V 
100%  101% 
100     102 
104%  104% 

89       90 
•67%    68% 
124%  1251* 

31%    32% 
104%  105% 

59%    61% 
109%  109% 

38        38'e 

85%    86% 

9 
'19 

23% 

6178 


9% 
22 
24 
63% 


191%  191% 

•83%    83% 

26%    26% 


44% 
94 


44% 

95 


43% 
80 


47% 

80 
118%  121% 
100     101 

93      100 
103     103% 

89        89% 

67%    68 
121%  125% 

31%    31% 
104%  101% 

68%    00% 
108     108% 

35       S7% 

80       85% 
9%      9% 
-19        22 

24        25 

61%  t3 
•191  194 
*83        84 

26%    26% 


Actlre  KK.  Stocks. 

31%    32%  Atohlaon  Top.  &  Santa  Fe.... 

'3%       1%  Atlantic  &  PaclUc 

93       93     Baltimore  &  Olilo 

•84%    85%  Canadian  Paclflo 

54%    51%  Canada  Southern 

116%  117     Central  of  New  Jersey 

22%    22%  Che8apeake&0.,yot.tr.oert. 

142%  142%  Chloat?o  &  Alton 

fc3%    94'4CtdcaK0B urllngton A Qulnoy . 
•42%   •5'i%  Do  rights. 

65%    66     ChlcaeoA Eastern nilnoiB.... 
100     100  Do  pref. 

76%    77     ChioaeoMilwaiikeediSt.Paal, 
122%  122%  Do  pref. 

110%  111%  ChloapoA Northwestern 

142     142  Do  prof 

82%    82%  ChlcagoRooklaland&Pacifio. 
52       52     Chloaeo  8t.  Paul  Minn.  <fe  Oiu 
117     120  Do  pref. 

4078    47%  Cleve.  Clnoln.  Chlo.ABt.  L... 
1191%    94  Do  pref. 

28       23%  ColmnbusHooklngVal.&Tol. 
'69        71  Do  pref. 

127     127%  Delaware  <b  Hudson 

143%  145%  DelawareLaokawannaAWesI 

•15%    16%  Denver*  Rio  Grande 

52%.  53  Do  pref. 

'4        5     EastTennesseeVa.  AOa 

•27       33  Do  iBtpref. 

*9       10  D6  2d  pref. 

"148     151     EvansvIlIe&Tnrre  Haute.... 

139     141%  Great  Northern, pref 

98%    98%  Illinois  Centra 

,  8%      8%  Iowa  Central 

'2i       29  Do  pref. 

22      22%  Lake  Erie  *  Western 

76       76%  Do  pref. 

126     126%  Lake  Shore  A  Mloh.Soatnem. 

Long  Island 

LoiiiBvllleA  Nashville 

IjOOIsv.  New  Alb.  A  Chicago.. 
liouisville  St.  Louis  &  Texas  . 
Manhattan  Elevated, conaol.. 

Michigan  Central 

Minneapolis  A  St.  Lools 

Do  pref 

Missouri  Eaneas  A  Texas  ... 

Do  pref 

Missoarl  Pacific 

Mobile  AOhio 

Nash  V.  ChattanoogaAStLouls 
New  York  Central  A  Hudson. 
New  York  Ohio.  A  St.  Louis  .. 
Do  Istpref. 

Do  2d  pref. 

New  York  Lake  Erie  A  Vi  est'n 
Do  pref. 

New  York  A  New  England ... 
New  York  New  Hav.  A  Hart. 
21%  28  New  Yorli  ANoithcrn,  prof.. 
16''8  17%  New  York  Ontario  A  Western 
17»ri  177e  tje„  York  Suequehan.  A  West. 
60%    09%  Do  pref. 

Norfolk  A  Western 

3^.;%    3-i%  Do  pref. 

15^8    15''8  Northern  Faclllo 

33       38%  Do  pref. 

1%    22%  oiilo  A  Mississippi 

•40       45     Ohio  Southern 

•74       80     Oregon  R'y  A  Navigation  Co. 

Oregon  Sh.  Lin«AUtah  North 

Iri       16%  Peoria  Deca"nr  A  Evansville. 

2-2%    21%  piiilaUelphiaA  Reading 

•  17       19     Pittsburg  Clnn.  Chlo.  A  St.  L. 

53       58  Do  pref. 

9%      9%  Richmond  A  WestPointTer"! 

33       38  Do  pref. 

Klo  Grande  Western 

Do  pref. 

•6         6%  :3t.  Louis  Southwestern 

•12       13  Do  pref. 

•42       43     St.  Paul  A  Duluth 

■104     106  Do  pref. 

'J  15     117     St.  Paul  Minn.  A  Manitoba... 

31%    31%  .Houthem  Paciflo  Co 

•9%      9%  Texas  A  PaciBc 

37        37  H  Toledo  A  nn  A  rbor  A  N.  Mich . 

•45       55     Toledo  A  Ohio  Central 

•76       85  Do  pref. 

37       37%  Union  Pacific 

•14       15     Union  Pacific  Denver  A  Gull. 

11%    11%  Wabash 

23%    23%  Do  pref. 

15%    17    IwheeUng  A  Lake  Erie 

59       60  Do  pref. 

12%    12%  wisoonsin  Central  Co 

'   iniBCellaneoaai  Stocks. 
48     American  Cotton  OU  Co 


Bangeof  iftlMliil893. 


Lowest 


19,870 
115 
310 

700 

5.230 

3,10,' 

8,037 

86 

45,924 

54,734 

1,400 

370 

88,095 

1,440 

9,406 

It  5 

21,14(i 

8,180 

440 

16,035 

1,'20& 

1,630 

121 

6,680 

22,500 

ICO 

4,464 

160 


Hlghert. 


•107%  109% 
74%    74% 
217.i    23 
•20        21% 
159%  161% 
104     105 
-14        16 
•42       46 
-13%    14% 
•23% 
54 

•a2 

85 


24% 
54% 
31 
90 


107%  108% 
17'M     17% 
•68% 
•31 

21% 

43 

25-% 


36 

21% 

48% 
2b78 


100 

100 

876 

1,170 

226 

25 

1,370 

1,601 

3,615 


16,476 

8.590 

100 

18,597 
350 
200 


108 

3bO 

16,70t 

806 


5,318 

550 

40 

400 

30,165 

1,170 

124,783 


3,710 

5,135 

3,650 

1.50.". 

105 

8()0 

961) 

55,930 


115 


1,260 

374,041 

150 

2-3 

17,390 

1,225 


31%  Feb.  24 
3  Feb.  21 
90%  .Mar.  6 
83%  Feb.  24 
53     Mar.    7 

116%  Mar,  10 
22%  Jan.     3 

140  Jhu.  11 
93%  Mar.    7 

•42%  Mar.  10 
65%  Mar.  10 
99%  Jan.  6 
75     Feb.  24 

121%  Mar.    7 

!  10%  Mar.    ' 

140  Mar.  6 
81%  Feb.  23 
47%  Jan.     3 

117     Jan. 
46%  Mar. 

xJl%  Mar.  10 
27%. Mar.  ~ 
69     Feb.  70 

124  Feb.  24 
142%  Feb.  24 

15     Mar.    6 

5178  Feb.  21 

3%  Jan.     4 

26%  Feb.  15 

6     Jan.     4 

144     Feb.  14 

132%  Jan.  27 

98     Mar.    9 

8     Feb.  20 

29%  Jan.     9 

21%  Feb.  27 

76     Jan.     3 

125  Mar  0 
105%  Jan.     a 

71%  Jan.     5 
21      Mar.     6 
20%  Fob.  27 
153     Jan.     5 
104     Jan. 
14%  Mar, 
41%  Feb.  27 
13%  Feb.  23 
23'^  Feb.  28 
53%  Mar.    6 
80     Mar.    C 
88     Jan.     4 
107%  Mar. 
167«  Feb.  23 
68  '  Feb.  2 
33%  Feb    24 
20%  Feb.  2* 
47%  Feb.  2 
21%  Mar.    9 
253%  1-eb.  20 
24  %  Mar.  10 
16''8Mar.  10 
15 '4  Feb.  24 
64     Feb.  24 
7     Mar.    8 
32%  Mar.    6 
14%  Feb.  2i 
3o%  Feb.  2=. 
21%  Feb.  27 
43     Jan.  1 
74     Feb.  24 
18%  Feb.  2 
16     Mar.  10 
22%  M;ir.    9 
18%  Feb.  27 
55     Feb.  24 
Jan.     4 
Jan.     7 
Jan.  25 
Jan.     4 


16 

24 
16 
16 
21 
4 
1 


10 


7 
30 
22 
62 

5%  Jan. 
12     Jan. 
41%  Jan. 
134104     Mar, 
....'ill     Jan.  14 
00:   31      Feb.  21 
9     Feb.  21 
36%  Mar     7 
50     Jan. 
79     Jan. 
36%  Feb. 
14     Feb. 

11  Jan. 
22'9  Feb. 
15%  Mar.  10 
59     Mar.  10 

12  Feb.  27 


562 


lie  20 

5,7:0 


15,180 

100 

650 

3,560 

2,018 

1,050 

225 


42% 
94% 


79% 


46% 
79 
117%119''6 
99%  100 
90       94'e 
99%  101 
88-%    89% 
h7        68 
I     124% 


36%  Jan. 
4%  Jan. 
97'8JaD 
90%  Jan 
58%  Jan. 
132%  Jan, 
25%  Feb, 
146%  Feb 
10878  Jan.  31 
95     Feb.  20 
72%  Jan.  25 
105     Jan.  23 
83%  Jan.  23 
126     Jan.  23 
116%  Feb.     1 
146     Jan.  29 
89%  Jan.  23 
58%  Feb.     9 
121     Feb.     3 
60%  Jan.  28 
98%  Jan.  SO 
32%  Jan.  19 
73%  Jan.  17 
139     Jan.  37 
156%  Jan.  27 
18%  Jan.  21 
57%  Jan.  23 
67e  Feb.     4 
35%  Feb.     3 
11%  Feb.     3 
152     Jan.  12 
142%  Fcl).     7 
104     Jan.  25 
11     Jan.  2& 
37     Jan.  16 
25%  Jan.  14 
82     Jan.  18 
132     Jan.  17 
118%  Jan.  21 
77%  Jan.  21 
27     Jan.  14 
27%  .Ian.  16 
174%  Jan.  13 
106%  Jan.  23 
19%  Jan.  14 
49     Jan.  16 
16     Jan.  25 
28%  Jan.  16 
60     Jan.  21 
3578  Jan.     5 
89%  Feb.     1 
111%  Jan.  25 
20     Jan.  17 
78     Jan.  23 
38%  Jan.  17 
26%  Jan.  25 
58     Jan.  24 
52%  Jan.  17 
!62%Jan.  18 
38     Jan,  24 
19%  Jan.  20 
21%  Jan.  23 
73%  Jan.  23 
9%  Jan.  10 
39%  Jan.  23 
18%  Feb.  14 
503o  Feb.     6 
25     Feb.     1 
49     Jan.  25 
84%  Jan.  23 
25     Jan.  16 
13%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62     Jan.  24 
12     Feb.     3 
43     Fe«..     « 
22     Jan.  25 
62%  Jan.  28 
7%  Jan.  18 
15     J4«n.  18 
47%  Jan.  18 
108     Jan.  30 
116%  Feb.  14 
35%  Jan.  16 
11      Jan.  19 
40%  Jan.  31 
50     J  ir.  17 
85     Jan. 
42%  Jan. 
18%  Jan. 
12%  Feb. 
20'.  Fel). 
23%  Jan. 
!  67%  Jan.  17 
I  15%  Jan.  23 


17 
27 
27 
23 
6 
24 


7 

27 

16 

» 

7 

17 


pref 
pref. 


Do 

Am.  Sugar  Ref.  Co 

Do 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trast  reo'ts. 

Colorado  Fuel  A  Iron  , 

Consolidated  Gas  Co 

30%    Sfs  Distilling  A  Cattle  Feed'gCo. 

99%  101%'General  Electric  Co 

53%    59%|Natlonal  Cordage  Co.,  new... 
103%  108%!  Do  pref. 


35  3678  National  Lead  Co. 

80  82              Do 

9%  9%  North  American  Ci 

•19  22     Oregon  Improvem( 

24       24     Pacific  Man 

62%  64     Pipe  Line  Certifica 
191     191     Pullman  Palace  Ci 

83%  83%  silver  Bullion  Cert 

26%  27     Tennessee  Coal  A  J 


42% 
95% 


91%    95% 


pref 


Do 
North  American  Co 
Oregon  Improvement  Co 

Pacific  Man 

Pipe  Line  Certificates? 
Pullman  Palace  Car  Co 
Sliver  Bullion  Certificates, 
Tennessee  Coal  A  Iron 

Do  pref. 

United  States  Rubber  Co 

Western  Uuoo  Telegraph 


40,928 

1,571 

283.314 

3.497 

9,t41 

690 

39,215 

2.33" 

4.028 

45,893 

41,«57 

48,241 

2,770 

64,917 

16,541 

3,039 


42%  Jan.  5;  51%  Mar.  3 
79     Mar.  10    84     Feb.  14 

111%  Jan.  3ll34%Ftb.  «» 
99%  Jan.  3;  104%  Jan.  19 
90     Mar,  10  121     Jan.     3 

lo3  Mar.  9lll0%Jan.  3 
85%  Feb.  21  94%  Jan.  21 
57%  Jan.     6    7-1     Feb.  14 

123%  Mar.  7I144  Jan.  20 
30%  Mar,  10!  60%Jun.  3 
99%  Mar.  10114%  Jan.  16 
57  Feb  24,11147  Feb.  10 
Mar,  «  118%  Jan.  20 
Mar.  9  52%  Jan.  21 
Mar.    9  " 


2,035 

219,000 

1,698 

60,000 

6,900 


108 

35 

80 

9 

18 


175 
41,283 


Feb.  2t 
Feb.  7 
2278  Mar.  6 
52%  Jan.  18 
101  Mar.  10 
83  Jan.  3 
25%  Feb,  27 
97%  Jan.  8 
42%  Jan.  19 
92%  Mar.    7 


96     Jan.  20 

11%  Jan.  21 

21%  Feb.     9 

27%  Jan. 

66%  Mar. 
199%  Jan. 

84%  Jan. 

37%  Jan. 
102     Jan. 

46%  Jan, 


3 

1 
17 
18 
12 
31 
SI 


101     Jan.  20 


■  Iteee  are  the  prices  bid  and  asked ;  uo  sale  made,    5  Prloea  from  tjoth  Exolianjes.    U  Lowesl  is  ex  dividend.      H  Old  cert,     x  ex  div. 
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NEW  YORK  8T0CE  EXCHANUE  PRICES  (C0RtIiiaed)-ZY-4Cr/KiE;  STOCKS.        ft  Indicates  actual  sales. J 


lUAcirvB  Stocks. 
If  Indicates  unlisted. 


Mar.  10. 


Bid.     AbIc. 


Railroad  Stock*. 

Albany  &  8ii><(|uehanna 100 

Belleville  <fe  eoutli.  111.  pref 100 

Boston  &  N.  Y.  Air  Line  pref..l00 

Brooklyn  Elevated  11 100 

Buffalo  Rochester  &  Pittsburg.  100 

Preferred 100 

Burl.  CVdar  Kapids  &  Nor 100 

Cedar  Falls*  Minnesota 100 

Central  Pacific 100 

Cleveland  &  PlttRburg 80 

Columbia  &  CJreenvllle  pref 100 

Dee  Moines  &  Fort  Dodue 100 

Preferred 100 

Duluth  Bo.  Shore  &  Atlantic  H  .100 

PreferredH lOO 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georgia  PaciacH  100 

Gr.  Bay  Win.  &  St.  P.  tr.  reo. . .  .100 

Preferred  trust  reots 100 

Houston  ii  Texas  Central lOo! 

Illinois  Central  leased  lines 100 

Kanawha  &  Michitran 100 

Keolnib  &  Dee  Moines 100 

Preferred 100 

Loulsv.  Evansv.  &  St.  L.  Cons. 100 

Preferred 100 

HahoningCoal 50 

Preferred 50 

Mexican  National 100 

Morris  &  Essex 50 

N.  y.  Lack.  <Si  Western 100 

Norfolk  ii  Southern 100 

Peoria*  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago.  ...100 

Pitts.  &  Western  pf 50 

Rensselaer  *  Saratoga 100 

Borne  Wat.&  Ogdensburgh 100 

Bt.  Louis  Alton  &  Ter.  Haute.. .100 


137 
100 

36 

33  >s 

81 


26^ 

1156 


71s 
18 

9\ 
27>» 
15 
65 

5 
;  lise 


J    7 



10 

15 

1  24 

95 
108 

il2" 
5 

59 

7 

63 
10 

170 

:iio>« 

311a 


38 
35 

83 


273e 
157i« 


9 
30 

Ilia 
30 
18 
67 
9 

17'8 


180 

nils 

35 


Range  (lalts)  in  1893. 


Lovittt. 


156    Jan. 

lOOifi'Feb. 
35  Feb. 
33  Feb. 
85ii  Jan. 
60     Jan. 

4  Jan. 

27  Feb. 
155     Jan. 

8  "Feb. 
22  Feb. 
Uiji  Jan. 

28  Feb. 
18  Feb. 
7712  Jan. 

1114'Feb. 
22     Feb. 

5  Hi  Jan. 
88  Jan. 
131s  Jan. 


23     Feb. 
47i«  Feb. 


1511s  Jan. 
1121s  Jan. 

60     Feb. 

7     Jan. 

1541s  Jan. 

33  Jan. 
173  Jan. 
Ill     Jan. 

35     Jan. 


Highest. 


I6514  Feb. 

102  H  Jan. 

4II4  Jan. 

37     Jan. 

8638  Jan. 

65  Jan. 
4     Jan. 

29%  Jan. 
1571*  Jan. 

94'Jan. 

22  Feb. 
1414  Jan. 
32     Jan. 

23  Jan. 
77ifl  Jan. 

14!i'jan. 
29^8  Jan. 
7  Feb. 
91  Feb. 
141s  Jan. 


25%  Jan. 
49     Jan. 


155  Jan. 
114     Jan. 

60     Feb. 
9%  Jan. 

156  Feb. 
3714  Jan. 

179     Feb. 

1121s  Jan. 

35     Jan 


INACTIVE  Stocks. 
II  Indicates  unlisted. 


St.  Louis  Alton  <feT.  H.  pref.. .100 

Toledo  Peoria  <fe  Western 100 

Toledo  Bt.  L.  &  Kansas  City  H . . . 

Virginia  Midland 100 

^llMcellaiioouii  Stocks. 

Adams  Express 100 

American  Bank  Note  CoH 

AineiicJiD  Express 100 

Amer.  Telegraph  <&  Cable 100 

Brunswick  Company 100 

Chic.  June.  Ry.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Coal  &  Iron  Dev 100 

Colorado  Fuel  &  Iron,  pref 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating...  100 

Interior  Conduit  &  Ins.  Co 100 

Laclede  Gas .100 

Preferred 100 

Lehigh  &  Wilkeebarre  Coal  H 

Maryland  ■  oal 100 

Michicau-Pcninsular  Car  Co. . .  1  CO 

Preferred ICO 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

Hew  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsvlvania  Coal 50 

P.  Lorillard  Co  pref 100 

Po.aial  Telegraph— Cable  H 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.S.  Exprees 100 

U.  8.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


t  20 
j'l8i« 


Mar.  10. 


Bid.     Ask, 


150 


l.»6 
61 

U17 
88 
7h 


28 
{12114 


!  21I4 
t   7II2 


20 

:  99 


:  65 
:  3458 
:  221* 

14i« 
275 


80 

an 


63 

lie 


25 


160 
53 


90 
9 


109 
1914 


30 

122 


25 


351s 
23 

9k 
161s 


83 
14" 


68 
149' 


Sange  (gales)  in  1892. 


Zotcesl. 


9     Feb. 


1521s  Jan. 

117  "Jan. 

86  Jan. 
8 la  Mar. 

991s  Feb. 

93%  Jan. 
106     Mar. 

181s  Jan. 
10713  Feb. 

18  Mar. 
180     Feb. 

30  Jan. 
1141s  Jan. 

60     Jan. 

2014  Feb. 

71     Jan. 

25       JilD. 

23  Jan. 
9  31s  Feb. 
98  Feb. 
65  Feb. 
34  58  Mar. 
201s  Feb. 
91s  Feb. 
14     Jan. 


82  Feb. 
3  Feb. 
17  Jan. 
13  Jan. 
57i«  Jan. 
9318  Feb. 
140     Jan. 


Highttt. 


17    3aa. 


ISO    Jam 

IZoii'Feb. 

92  >s  Feb. 

8>sHar. 

108  Jan. 
93%  Jan^ 

109  Jan. 
25%  Feb. 

lllisJan. 

29%  Jam. 
180     Feb. 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Febw 

25    Jani. 

27%  Jan. 
10618  Jan. 
lOO's  Jan. 

691s  Jan. 

41     Jan. 

34%  Jan. 

11 '8  Jan. 

1513  Feb. 


8313  Feb. 
31s  Feb. 
20  Feb. 
131s  Feb. 
70is  Jan. 
99  Jan. 
1491s  Jan. 


*  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCi.  EXCHANGE  PRICES.— STAT^  BONDS  MARCH  10. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  48 1906 

Currency  funding  4s 1920 

Arkansas— 6s,  fund.Hol.  1899-1900 

do.  Non-Holford 

7s.  Arlianeas  Central  RR 

Ii0ui6lana^7s,  cons 1914 

Stamped  4s 

iiissouri— Fund 1894-1895 


Bid.     Ask. 


101 

104 

92 

92 

3 

160 

3 

108 


102 


101% 
107 


8 
190 

8 

"97 


SECURITIES. 


New  York— 6s,  loan 1883 

North  Carolina^6s,  old J&J 

Funding  act 1900 

New  bonds,  J& J 1892  1898 

Chatham  RR 

Special  tax.  Class  I 

Consolidated  4s 1910 

6s 1919 

Rhode  Island- 6e,  con..  1893-1894 
South  Carolina— Cs,  non-fund. 1888 


Bid.  Ask 


101 

30 

10 

15 

2 

21s 
99 
1231s 
100 
2 


5 

5 
102 
1251s 


SECURITIES. 


2% 


B.C.  (com.)— Brown con6oL6s.l893 

Tennessee    68,  old 1892-189a 

Compromise,  3-4-5-6s 1912 

New  settlement,  6s 1913 

5s 1913 

3s 1913 

Virginia— 68,  old 

6s,  consolidated  bonds 

6s,  consolidated,  2d  series,  recta. 
6s,  deferred  t'st  rec'ts.  stamped . 


Bid. 


97 
62 

72 
101 
101 

751s 


Atk> 


105 
103 


New  York  City  Bank  Statement  for  the  week  ending  Mch. 
4,  1893,  is  as  follows.     We  omit  two  ciphers  ^00)  in  all  cases. 


Banks. 
(00b  omitted.) 


Bank  of  New  York. 

Manhattan  Co 

Atercbante' 

Mechanics' 

America. 

Fhenix 

City 

Tradesmen's 

Cbemlcal 

Merchants'  Exch'ge 
eallatlD  National... 
Bntcbers'A  Drov'rs' 
Mechanics*  A  Trad's 

Greenwich     

Leather  Mannfac'rs 
Seventh  National... 
State  of  New  York. 
American  Kxch'ge. 

Commsrce 

Broadway 

Mercantile 

Pacillc 

Bepublic 

Chatham ...... 

People's 

North  America 

Hanover 

Irving 

Citizens* 

Nassau 

Market  at  Fulton. 

St  Nicholas 

Shoe  A  Leather... 
Corn  Excbaags. . . 

Continental 

Oriental 

Importers'  A.  Trad's 

Park 

East  River 

Fourth  :<aUonal... 
Central  National... 
Second  National... 
Ninth  National.... 

First  National 

Third  National 

N.Y.Nat  Exchange 

Bowery 

Hew  York  County. . 
German- American . . 

Chase  National 

Fifth  Avenue 

German  Exchange.. 

Germania 

Dnlted  States. 

Lincoln 

Garfield , 

Fifth  National  

Bank  of  the  Metrop 

West  Side 

BeaboaiO 

Sixth  National 

Western  National.. 
yirstNai.,  Bi'klyn. 
Bonthem  National.. 

Total 


Capital  Surplus 


$ 

2,000,0 

2,050,0 

2,000,0 

2,U0O,O 

3,000,0 

1,000,0 

1,000,0 

760,0 

300,0 

800,0 

1,000,0 

300,0 

400,0 

201,0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

4G0,0 

•200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2.000,0 

250,0 

3,200,0 

2,000,0 

3U0,U 

750,0 

600,0 

1.000,0 

300,0 

250,0 

200,0 

750,0 

500,0 

100,0 

200,(1 

200,0 

600,0 

300,0 

200,0 

200,0 

300,0 

200,0 

600,0 

200.0 

2,100,0 

300,0 

1,000,0 

.160,422,7 


2,008,3 

1,741,7 

1.016,1 

2,017,8 

2,214,2 

455,4 

2,648,0 

200,8 

7,114,4 

172,5 

1,654,2 

313,1 

444,3 

160,0 

667,8 

87,9 

500,0 

2,196,6 

3,578,6 

1,622,4 

1,064,7 

456,8 

805,0 

889,4 

326,6 

618,3 

1,861,4 

345,2 

463,3 

272,0 

811,8 

142,1 

265,8 

1,297,7 

255,8 

430,9 

6,660,4 

2,966,9 

145,2 

1,890,2 

676,2 

477,b 

208,3 

6,886,4 

108,2 

168,7 

627,7 

654,0 

299,4 

1.119,9 

816,3 

601,5 

639,4 

606,'.! 

401,6 

473,2 

301,2 

739,7 

2' 8,2 

219,1 

352,1 

283,6 

8'.!6,0 

169,8 


Loans. 


11,»60,0 

12,761,0 
7,491,8 
8,593,0 

17,472,0 
4,346,0 

12,771,6 
a, 996,5 

24,039,6 
3,881,9 
6,469,b 
1,842,9 
2,740,0 
1,202,8 
3,655,4 
1,840,7 
3,566,0 

1»,436,0 

19,023,2 
6,787,7 
8,386,7 
3,046,6 

11,231,4 
6,447,4 
'2,368,8 
6,440,6 

14,006,8 
2,806,0 
2,859,7 
3,026,8 
4,277,6 
2.600,1 
2,718,0 
7,631,6 
4,656,0 
'A090,4 

22,361,1' 

25,872,0 
1,228,6 

18,264,4 
8,196,0 
6,010,0 
3,480,5 

24,132,0 
6,090,4 
1,604,4 
3,094,0 
3,048,8 
2,728,6 

12,740.4 
5,775,6 
2,88'i,l 
2,823,8 
7,420,7 
6,363,5 
4,480,8 
1,808,7 
6,091.3 
2,3.'6,0 
4,57o,U 
1,825,0 

111,161.7 
6,009,0 
2.810,3 


Specie. 

Legals. 

Deposits. 

1,990,0 

1,080,( 

$ 
11,180,0 

1,869,0 

1,686,0 

13,«a5,0 

746,4 

1,276,6 

7,808,9 

752,0 

814.0 

6,l>93,0 

1,404.8 

2,143,2 

17,055,0 

4d0,0 

624,0 

4,061,0 

8,130,1 

1.442,0 

17,111,3 

268,3 

414,9 

3,224,4 

4,197,1 

2,587,3 

23,428,3 

438,2 

754,i. 

4,493,3 

674,9 

647,7 

4,669,8 

300,6 

309,0 

2,053,6 

195,0 

325,0 

2,670,0 

15P,7 

131,9 

1,147,0 

451,6 

514,8 

3,404,2 

258,3 

182,0 

2,(132,8 

190,7 

466,1 

2,77:^,0 

1,202,0 

1,873,0 

14,712,0 

2,008,6 

1,585,6 

13,359,0 

1,002,8 

336,0 

6,051,8 

886,8 

1,147,7 

8,594,8 

113,3 

425,6 

3,07S<,5 

1,481,2 

1,613,6 

12,489,0 

827,9 

1,073,1 

6,9a6.5 

145,6 

291,2 

2,1)56,5 

811,7 

610,7 

5,346,7 

4,028,0 

2,438,8 

17,081,9 

367,1 

354,i) 

2,824,0 

480,8 

101,3 

2,883,6 

263,0 

368,0 

3,299,1 

483,0 

512,3 

4,317,6 

184,5 

413,8 

2,896,3 

324,0 

440.0 

3,113,0 

953,2 

305.0 

6,3»7,5 

1,119,4 

293,7 

5,415,8 

178,6 

327,8 
1,562,0 

1,851.0 

3,993,0 

21,586,0 

6,324,8 

3,446,8 

30,40  A5 

141,3 

183,5 

1,0941 

3,888,8 
l,05!i,0 

784,2 

17,923,9 

942,0 

8,794,0 

856,0 

608,0 

5,H76,0 

405.S 

266,H 

3,863,2 

2,444,8 

2,82^,4 

22,126,4 

1,074,8 

605,4 

6,646,6 

81,6 

213,0 

1,456.1 

530,0 

361,0 

3,441,0 

716,0 

76,0 

3,419,1 

325,7 

323,3 

2,546,1 

3,634,0 

734,0 

16,0J8,1 

916,0 

736,6 

6,331,4 

182,3 

561,9 

3,366,8 

270,2 

467.7 

3,433,4 

1.267.7 

416,4 

8,286,7 

862,8 

1,084,7 

6,672,8 

883.5 

623,1 

6,625,8 

406,0 

163,6 

2,071,8 

863,2 

618,4 

6,892,5 

427,0 

233,0 

2,506,0 

784,0 

428,0 

6,123,0 

230,0 

160,0 

1,803,0 

2,030,6 

1,087,4 

10,896,0 

849,3 

158,8 

5,031,0 

271,5 

369,3 

2,565,7 

72.363.6 

49,680,: 

462,004  3 

New  York  City,  Boston  and  Philadelphia  Banks : 


BANES. 

Cavital  i 
Smplm. 

Loant. 

N.  York.' 

$ 

S 

Feb.    4  .. 

129,614,3 

464,910,2 

'•    11.... 

129,614,3 

464,284,1 

•    18... 

129,614,3 

462,518,6 

"    26.... 

129,614,» 

468,570,9 

Mar.   4 

129,614,3 

452,917,4 

Haslon.* 

Fob.  18.... 

64,642,9 

161.732,9 

"     26.... 

64,642,8 

160,883,7 

Mar.    4  .. 

64,642,8 

168,873,9 

Pblla.* 

Feb.  18.... 

35,793,7 

103,603,0 

•'    26.... 

35,793,7 

102,183,0 

Mar.   4.... 

35,793,7) 

101,038,0 

Specie.     Levals.    Deposits.  I  Clrcl'n  CUarincs^ 


$        I       $  S 

83,361,8  58,161,1  4B5,475,e 
79,H44,0  60,233,5  461,747,7 
75,700,3  58,808,9  483,613,2 
72,'J59,0  64,602,8'472,708,1 
72,353,6  48,650,7  462,004, 


10,183,8 
10,132,3 
10,140,2 


5,457,0 
5,176,9 
4,608,3 


27,030,0 
29,437,0 
28,178,0 


147,927,0 
142,766,1 
140,662,4 

101,698,0 
103,01.4,0 
102,359,0 


$ 
5,526,8 
5.575.2 
5,618,5 
5,572, 
5,640,4 

5,4  •.6,0 
5,515,9 
5,682,7 

3,594,0 
3,698,0 
3,593,0 


» 

839,636,5 
730.916.1 
765,781,7 
:  3,872,0 
800,316,6 

103,693,9 

84,831,8 

135,930.7 

76.995,3 
79,891,0 
80,466,2 


•  We  omit  vwo  ciphers  in  aU  these  figures. 
delphia,  the  item  ••  due  to  other  banks." 


tlnclnding,  for  Boston  and  Phlla- 


Miscellaneoas  and  Unlisted  Bonds. — Stock  Ex.  prices. 


Miscellaneous  Bonds. 

Amer.  Water  Works— 1st  6s. 

let  cons.  59,  g 

OahabaCo.al  MIu.— 1st  g.  7s.. 
Ch,  Jun.&  S.  Yds.— Col.tg  ,58 

Colorado  Fuel — Gen.  6a 

Col.  *  Hock.  Coal  A  I.-6S,  g 
Consora  Coal— Convert.  6s... 
Cons.Gas  Co  .Chic— l8tgu.68 
Denv.  C.  WatWks.- Oen.g.Sa 
Edison  Elec.  111.  Co.— let  oa  . 

Equitable  G.  &  F.— Ist  6s 

Henderson  Bridge— 1  si  g.  6s. 
Uoboken  Land  &  Imp.— g.  5s 

Mich. -Penin.  Car  lat  53,  g 

Mutual  Union  Teleg.— (is.  g.. 
National  Slarcli  Mfg.— lat  68. 
Northweatern  Telegraph — 7a. 


104    b. 

•103  >ib. 

eoiaa. 

il9'"a. 
100  a. 
107 


102    b. 


Miscellaneous  Bonds. 

People's  Gas  &  C.  i  1st  g.  68. 

Co.,  Chicago....  5  2d  g.  6s 

Peoria  Water  Co.— 6s,  g 

Pleas.  Valley  Coal— 1st  g.  6s 
Procter  &  Gamble— lat  g.  6s 
Western  Union  Teleg.— 7i 
Wheel.L.E&P.Coal-  Istg.68 

Unlisted  Bouds. 
Ala.  <&  Vioks. -Consol.  5s,  g- 

Vicks.  &  Merid.lst  6a 

Atlanta  &  Charl.— Ist78 

Comstock  Tunnel — Inc.  4s.. 
Georgia  Pacific— 1st  6s  g 

2d  mort  income 

Consol.  68,  g 

Income  5a 

Mem.ACharleston— Con.  7  g 


100 

b 

102 

b 

88iab' 

108 

b- 

•112 

hr 

•  90 

b. 

•100 

b. 

116 

b. 

12isb. 

102 

b. 

4» 

b. 

•   10>«b. 

90 

b-, 

NOTE.— '*  6*'  indioatea  price  bid ;  "  a  *'  price  asked.    *  Latest  price  this  week 

Bank  Stock  List. — Latest  prices  of  bank  stocks  tliis  week 


BAnKS. 


America 

Am.  Excb... 

Bowery 

Broadway . . . 
Butchs'&Dr. 

Central 

Chase 

Chatham 

Chemical 

City 

CitLcens' 

Columbia — 
Commerce.. 
Continental . 
Com  Exch. 

Deposit 

East  River. 

nth  Ward.. 

Filth  Ave... 

Fifth 

First 

First  N.,  8. 1 

14th  Street. 
I  Fnnrth. 


226 
158 


266 

183 

135 

430 

408 

4400 

40  0 

155 

275 

195 

130 

256 

116 

160 

200 

•2000 

2600 
116 
176 
200 


259 
180 
146 

420 
4800 


166 

206' 
136 
276 

ieo' 


BANKS. 

Bid. 

Ask. 

Gallatin 

310 

326 

Jarfleld 

400 

Serman  Am. 

126 

Serman  Ex.. 



aermania.... 

340 

Greenwich  . . 

160 

Hanover 

335 

340 

Hud.  Kiver.. 

156 

Im.A  Trad's' 

630 

650 

Irving 

160 

180 

Leather  Mfa* 

232 

246 

Lincoln 

400 

Manhattan.. 

2(10 

210 

Markets  Pnl 

232 

240 

190 

M'ch8*<feTrs' 

180 

Mercantile . . 

2*20 

235 

Merchants'.. 

147 

165 

Mcrch'ta  Ex. 

132 

Metropolis.. 

440 

475 

Mt.  Morris.. 

500 

Murray  Hill 

Nassau 

i'76 

New  York... 

236 

BANKS. 


N.Y.Co'nty 
N.Y..NatlD«. 

Ninth 

18th  Ward. . 
N.  America. 
Oriental  — 

Pacific 

Park 

People's 

Phenix 

Produce  Ex. 

Bepublic 

Seaboard . . . 

Second 

Se^nth 

ShTO*  Le'th 
St.  Nicholas. 
Southern . . ., 
StateotN.Y. 

Third 

Tradesm'n's 
Un'd  States 
Western... 
West  Side. 


630 
130 

124 
180 

236' 
190 
310 
280 
125 


Bid. 


128' 
iTO" 


317 
S'20 


177 


176 

•■■■>• 

325 

126 

165 

160 

130 

110>1 

115 

...M. 

112 

111 

^ 

21a 

23B 

114 

117V 
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BOSTON,  PHILADELPHIA  AND  BALTIHOBE  STOCK  i^XCHANttBit. 


Active  Stock*. 

f  lodloates  anlUted 


A'.«h.  T.'A  8.  Fe  (BoiUm).lOO 
Adantlo  A  Pac.         "        100 
Btltlmore  A  Ohio  fBall.J. 100 
let  preferred  "        100 

Z(l  preferred  "        100 

Baltimore  TTac'n.(FhU.) 
BoBton  &  Albany  ( Bottonj .  100 
Boston  &  Lowell  "  100 
BOBton  &  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

Olilo.Bar.d:Qaln.  "  100 
Cilo.  Mil.  4  St.  P.  (Phil.).\O0 
OUo.  4  W.  Mich.  (Bniton). 100 
Cleve.  &  Canton       "        100 

Preferred "        100 

FItohbnre  pref.  "  100 
Hant.  ABr.Top.ri'AWo;.  50 

Preferred  "  50 

LehlKh  Valley  "  50 

Maine  Central   (Bnslon). 100 

Metropolitan  Trao.c;>/iiO 

Mexican  Cent'IC.iios(o«;.100 
N.  Y.  A  N.  Eug.  "         100 

Preferred "        100 

Northern  Central  rBoif.;.  50 
Northern  Paoltto  <PhUa.).100 

Preferred  "        100 

Old  Colony (BogUm).lOO 

Pennsylvania..  (PkUaj.  50 
PhUadel.  &  Erie.       "  50 

Phlla.  &  ReadlnK       "  50 

Philadelphia  Trac.    " 
Sammlt  Branch  (Boston).  50 
Uolon  Pacific  "         100 

UDltedCos.ofN.J.rPAi(a.>100 
WMternN.Y.AParPAifa.y.lOO 

inificeliaueoaii  stock* 
Am.SaK'rBelln.lICBoston;... 

Preferred " 

Bell  Telephone..  '•  100 
BOBt.  &  Montana       "  25 

BatteA  Boston..        •'  25 

Calnmet  &  Heola       "  25 

Canton  Co (Balt.).lOO 

Consolidated  Gas  "  100 
Erie  Telephone  (Boston) .  100 
General  Electric.     "        100 

Preferred "        100 

Lamson  Store  Ser.     "  50 

Lehl'h  CoalAMav  'PAii.y  50 
N.  Eng.  Telephon  efBo8t'n)100 
North  American.  rPAii.>. 100 

WestEndLand..  (Bost'n) 

'  Bid  and  asbed  prices; 


Bf*  Share  Prices  —  not  Per  Oentana  Price*. 


Saturday,       Monday,        Tnesday,    Wednesday,    ThurBday,       Friday, 
March  4.        March  6.         March  7.        March  8.        March  9.       March  10. 


31% 
3\ 


3236 

3\ 


25^8    25^8 
217     217 

191      

169     16912 
17i«    18 
54       54 
9419    95>4 
763e    76% 


32>4 


81>< 
*3ie 
*92       92>s 


'5M 

6 

-levi 

93 

93 

371s 

37i« 

5214 

52 14 

46% 

47 

125 

135 

L35 

IOI4 

IOI4 

3018 

30''fi 

85 

85 

J6i8     I6ie 
3898    39% 
203     203 
S3       533e 


I21I18     13 
* 134 


36%    371s 
'230i«  232 
6  6 

125     126=8 
10138  101% 
204     205 
32       32 
10>s    lOis 
■303     310 


•451a    47 
105     106 
115     115 
•22        23 1« 
51''8    5l's 
•56"«    58 


16>ii    1619 
no  Bale  was 


25%    25% 

216>(  2161s 

191      192 

169     170 

18        18 

54        54 

93%    051, 

7638    77 


3138    321s 

3»8        308 

•91        92lt 


16        161s 
9214    93 
37%    37% 

52>« 

46  46% 
•125  127 
134  134% 
lOi*  lOi* 
29  30% 
80  83 
7014  7014 

1538  15=8 

3314  sa^s 

203   203 
52''8  53I8 


ll's  1213,, 
134 


37 

231 

6 


37  ■« 
232 
6 


I223el25% 
101   101% 
203  2031s 
311s  Si's 
lOij  lO"* 
305  305 
•67   71 
61   61 
45   45 
10438  105 
112   115 
211s  22 
51>4  511s 
56   561s 
•9    9H 
161a  16>s 
ma<le. 


25   251s 
216  217 
191   192 
168  169 
18   18 
521s  52I9 
93  >s  94''e 
761s  7714 
44   44 
•514   6 
16   16 
92   92 
*35is  36i« 
51   52>4 
46  >4  46-78 
125 14  12514 
121   130 
10>8  1014 
2514  28ie 
75 1«  79 

' 70 

16   16i« 
381s  40 
2001a  201 

5278  5338 


32  le  82% 
•SI*  ...., 
*9lis  94 


ll's   12'! 

ISOia  1301a 


36%  36% 
'231   232 

5'8   5'e 


II714 
101 
202  >s 

31I4 

lOis 
305 
•67 

60 

•4519 
1041s 
112 
*20 

51 


12214 
lOlis 
204 

32 

10>s 
305 

"eoij 


25  25% 

217  219 

192  192 

169  170 

181s    181s 

•54  65 

94  94% 

77  77% 


' 6 

16       16 
911s    921s 
35%    35% 
50is    501s 
46^8    48 
■126     127 
129''8  130 
10>4    IOI4 


27 
77 
70 
_     .     16 
393a    40 
200^120114 
5JH    533(, 


25 
75 

■15% 


31%    3214 


'91       93 


251s    25% 
2171*218 
191     191 
170     172 

19        19 
*55 

93%  "94" 

7608    76% 


Ills  123|e 
127     128 


37-4    37% 

2301a 

5^8      S's 


105 
112 

21 

511s 


*9      

16%  n^ 


12008 

lOlis 

203 
31>s 
lOis 

305 

603^ 
•45  is 
104% 
114 

21 

511a 

55 

•9 

1714 


12308 

lom 

204 1« 

31»s 

lOis 
3(15 

75 

603b 

47 
1051s 
114 

21 

5178 

55 


171s 


161s    16'^ 
92       92 

•36     

501a  51 
4714  4818 
125  1271* 
130  130 
10%  IUI4 
2538  26=8 
70       75 

' 70 

I514    15% 
38%    39i« 
201     201 

53        5338 
*  29 

iVi.VlliliB 
1281s  130 
•6  7i« 

S738      373|, 

232     232 
5''8     S-'e 

118=8  121% 

100%  lom 

203     204 
311s    311s 
10       10% 
305     305 

* 75 

59%    60% 
•45       47 
1041a  104% 
112     114 


31%    821a 

31a      8% 

'91        921s 

133      

122      125 
2518    25% 

11215     218 


173     175 
•19     

55       56 
9338    94% 
76%    76% 


Sales 
of  the 
Week, 
Shares. 


18,057 
250 


2,515 


Range  of  tales  lo  1898, 


tiowest. 


21 
52 


•9 
17% 


21 
52 
56I9 


IS'Tg 


• a 

•16     

911s    911s 

•36      ... 

•sola  ... 
48        48% 

125 

130     i30% 
9'8    10% 
26        27 
71I9    73 

•68        69I9 
16        18 
38        38% 

200%  200% 
53%  533^ 
27%    27% 

1138   1115,6 

130     130 
•6%       7% 
37       37 

•231% 

*5%      6 

118      119% 
11*7%  100 
202%  203 

3118    31% 

10        10% 
305     305 
•l>8        71 

60       60 
'45%    47 

997e  104% 

*2{"'  '22% 
51%    51% 
56       56 
•9      

18        20 

II  Lowest  is 


31%  Feb. 
3     Feb. 
93%  Jan. 
135     Feb. 
122     Jan. 
25     Feb. 
240208     Jan. 
90  186%  Jan. 
1,239,163     Feb. 
295'   17%  Mar. 
220    46     Jan. 
14,358    9338  Feb. 
75=8  Feb. 
44     Feb. 

5  Fob. 
16  Feb. 
87%  Jan. 
33%  Feb. 
49  Feb. 
44%  Feb. 

125     Juu. 

124     Mar. 

978  Mar. 

25     Mar. 

70     Mar. 

6»'%  Jan. 

14%  Feb. 

36=8  Feb. 
184%  Jan. 

52%  Feb. 

27%  Mar. 
113,n  Mar. 
115%  Jan. 

6  Jan. 
36%  Feb. 

230     Jan. 
5  %  Mar. 


3,700 

7 

"640 
311 

275 

555 

9,296 

4 

4,127 

4,786 

21,475 

1,552 

7 

1,344 

9.922 

264 

7,342 

50 

106,977 

1,141 


1,341 

29 

1,462 


38,988 

1,787 

910 

1,001 

1,300 

59 


830 

200 

5.921 

3,322 

340 

564 

41 

9,486 
ex  dtvl 


111%  Jan. 
x97>i)Mar. 
198  ■«  Feb. 

31%  Mar. 

10  Feb. 
295     Jan. 

70     Jan. 

58^8  Jan. 

45     Feb. 

99^8  Mar. 
112     Jan. 

15%  Jan. 

51     Feb. 

55  Mar. 
9     Feb. 

16%  Feb. 
dend. 


Hl«faMt. 


36%  Jan.  19 
4%  Jan.  14 

97%  Jan.  7/7 
135  Feb.  13 
122     Jan.  18 

29%  Jan.  24 
227  Feb.  ft 
200  Feb.  8 
178     Jan.  26 

22%  Feb.  14 

62%  Feb.  14 
103%  Jan.  21 

8338  Jan.  23 

49%  Fell.     3 

6  Feb.  8 
19%  Feb.  3 
95  Feb.  6 
40%  Jan.  12 
56  Jan.  » 
62     Jan.  27 

1.30     Feb.     6 

160%  Jan.  2» 
13  Jan.  16 
52     Jan.  17 

102  Jan.  13 
70%  Jan.  23 
18%  Feb.  6 
50%  Feb.     » 

221  Feb.  8 
55%  Jan.  27 
35  Jan.  16 
26^8  Jan.  2& 

142%  Feb.     8 

7  Feb.  28. 
42%  Jan.  27 

230%  Jan.     8 
7%  Jan.  24 


134=8 

104% 

212 
34=8 
12 

320 
72% 
62=8 
50% 

114% 

119 
26% 

5438 

61% 
11% 
18 


Feb.  8 
Jan.  19 
Jan.  27 
Jan.  18 
Jan.  17 
Jan.  21 
Jan.  IS 
Feb.  21 
Jan.  18 
Jan.  1<^ 
Jan.  19 
Feb.  2» 
Feb.  2 
Jan.  20 
Jan.  23 
Jan.    A 


Inactive  Stocks, 


J 


Prieet  of  March  10. 

Atlanta  A  Charlotte  (,B€Ut.).100 
Boston  A  Providence  (Bo«(on). 100 
Oamden  AAtanticpf.  (PAito.).  SO 
Oatawlsea "  50 

Ist  preferred "  50 

2d  preferred '*  50 

Oentral  Ohio (Bali.).  50 

Qharl.  Col.  A  Augusta  "  100 
Connecticut  A  Pass.  (£0<<on). 100 
Oonnectlcut  River...  "  100 
Delaware  A  Bound  Br.(PAtfa.).100 
FUnt  A  Pere  Marq...  (foston).  100 

Prefetred •  "       100 

Har.Port8.Mt.JoyAL.  (.PKUa.).  SO 
Kan.  ey  Ft.  8.  A  Mem.  i.Botton\ .  100 

Preferred "        lOO 

K.  City  Mem.  A  Birm.       "        100 

Little  Schuylkill (Phila.).   50 

■Canohester  A  Law.,  (fasten).  100 

Maryland  Central {Bait.)  50 

Mine  HIU  A  S.  Haven  (Phila.).  50 

NesqaehonlnKVal "  50 

NoruiemN.  H (Boston).  100 

North  Pennsylvania.  (Phila.).  50 
Oregon  Short  Line . . .  (Boston) .  1 00 
Pennsylvania  AN. W.  (Phila.)  50 
BnUand (Boston). 100 

Preferred 100 

Seaboard  A  Roanoke.     {Salt.)  1(M) 

1st  preferred ,       '•        100 

WestEnd ,(Boston).  50 

Preferred "  50 

West  Jersey (PhUa.).  60 

West  Jersey  A  Atlan.        "  50 

Western  Maryland..  (fiaU.).  60 
Wllm.  Col.  A  Augusta  "  100 
Wllmtngt'nAWeldon        "  100 

Wisconsin  Central...  (Boston).  100 

Preferred "        100 

Woro'st.Nash.ARoch.         "         100 

mSCELLANEOXIg. 

AUonex  Mining (Boston).    25 

Atlantic  Mining "  25 

Olty  PaeseiixerKK...    (Bait.).  25 

Bay  State  Gas (Boston).  50 

BeBton  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  ElectricH       "  25 

Vrankliu  Mining "  25 

Frenchm'u'sBayL'nd       "  5 

Hnron  Mining "  25 

Illinois  Btcelll •■        lOO 

Kearsarge  Mining....       "  25 

Morris  Canal  guar.  4.  (PAaa.). 100 

Preferred  guar.  10.       "        100 

Oioeola Hining (Boston).  25 

PoUman  Palace  Car..       "        100 

Qnlncy  Mining <•  25 

Tamarack  Minine....  "  25 
Thom.Europ.E.Weldll  "  100 
United  (jaw  Impt.        (Phil.) 


Bid.     Ask, 


80 


125 
232% 


67 

82 


50 

"ii' 


72 
83% 


15 
106 
110 

11 


•75 
9% 


15% 
6 

8ifi 
12% 
12% 

4% 


63 
9 


36 
192 


90 


58 
55% 


67% 


69 
63 


84% 
50% 


72% 
83% 
59 


18 


45 


•90 
10 


15% 


8% 
12% 
12% 

5 


160 


9% 

80 
200 

36% 
193 
135 
162 


Inactive  stocks. 


Water  Power (Boston).  100 

Westing.  Electric •'         50 

Bonds— Boston. ^„  ,^, 
At.Top.AS.F.100-yr.4K-.1989,  JAJ 

2d2%-49,g.,  Class  A.  1989,  AAO 
Burl.  A  Mo.  Kiver  Exempt  68,  JA 

Non-exempt  6s 1918,  JAJ 

Plain  48 1910,  JAJ 

Chlo.  Burl.  A  Nor.  Ist  5,1926,  AAO 

2d  mort.  6s 1918,  JAD 

Debenture  68 1896,  JAD 

Chio.Burl.AQulucy4.s..l922,FAA 

Iowa  Division  49 1919,  AAO 

CaUo.AW.Mlch.  gen.  58, 1921,  JAD 
Consol.  of  Vermont,  5s.  1913,  JAJ 
Current  River,  Ist,  Ss.. 1927,  AAO 
Det.  Lans.  A  Nor'n  M.  7b .  1 907,  JAJ 
Eastern  Ist  mort.  6  g.,  1906,  MAS 
I  ree.Elk.  AM.  V.,l8t,  6s.  1933,  AAO 

Unstamped  1st,  68. ...1933, AAO 
K.C.  C.&  Spring., l8t,5g.,1925,AAO 
K  0.  F.  8.  A  M.  con.  69, 1928,  MAN 
K.C.Mem.ABir.,lst,58,1927,MA8 
K.C.  St.  Jo.  AC.  B.,  78..1907,  JAJ 
L.  Rock  A  Ft.  B.j  1st,  78. .  1905,  JAJ 
Loui8.,Ev.  A8t.L.,l8t,6g.  1926,AAO 

2m.,  5— 6  g 1938,  AAO 

Mar.  H.  A  Out.,  6s 1925,  AAO 

Exten.  6b 1923,  JAD 

Mexican  Central,  4  g... 1911,  JAJ 

l8t  consol. incomes,  3  g,  uon^jum. 

2d  consol.  incomes,  39,non-oum. 
N.  Y.  A  N.Eng,,  Ist,  7s,  1905,  JAJ 

1st  mort.  68 1905,JAJ 

2d  mort.  6s 1902,  FAA 

Ogden.  A  L.  C.,Con.6s.l920,AAO6 

Inc.  6s -.1920 

Rutland,  Ist,  6s 1902,  MAN 

2d,  5s 1898,FAA 

Allegheny  Val.,'7  3TO,  ?8^6.  JAJ 
Atlantic  City  Ist  53,  g.,  19 19,  MAN 
Belvidere  Del.,  l8t,6s..l902,  JAD 

Catawissa,  M.,  78 1900,  FAA 

Clearlleid  AJeff.,  Ist,  tis. 1927,  JAJ 

Connecting.  6s 1900-04,  MAS 

Del.  A  B'd  Br'k,  Ist,  78.1905,  FAA 
Esston  A  Am.  l8tM.,5».  1920,  MAN 
Elmir.  A  Wilm.,  Ist,  69. 1910,  JAJ. 
Hunt.  A  Br'd  Top, Con.  09. '95, AAO 

Lehigh  Nav.  4%8 1914,  O— J 

2d  68,  gold 1897,  JAD 

General  mort.  4%8,  g.l924,(i— F 
Lehigh  VaUey ,  1st  6s. ..  1 898,  JAD 

2d  7s 1910,  MAS 

Consol.  6 1923,  JAD 

North  Penn.  1st,  7s....  1896,  MAN 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  gen.  6a,  r..l910,  Var 

Consol.  63,0       1905,  Var 

Consol.  5e,  r 1919,  Var 

CoUat.  Tr.  4%g 1913,JAD 

Pa.  AN.  Y.  Canal, 78. ..1906.JAD 


Bid.     Ask. 


2 
33% 

81% 
53 


102     103 
102 


34% 

82 


120 
122% 


100 


119% 


62% 
20% 


120% 
11018 
103 


107% 
112% 
il7 


125 
110 
118 


109 
110 
104 
110% 


125 
111 
125 
129 


126 


Bonds, 


95 
97 
97% 


105 


95% 


63% 

20% 


121 


104 


102% 


110% 


133 

127 

112 

126% 

130% 


Pa.AN.Y.Ca.,78,oon.5s.l939,  AAO, 
Perklomen,  Ist  ser., 5a. 1918,  (J— J 
Phila.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref .  Income.  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  7s 1893,  AAO 

Consol.  mort.  7s 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897,  AAO 
Con.M.,5  g..8tamped,1922,MAN 

Phil.  Read.  A  N.  E.  43 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  A  Bait.,  4s.  1917,  AAO 
Pitts.  C.  A  St.  L.,  78.. ..1900,  FAA 
Po'keepsie  Bridge,  6  g.l936,  FAA 
Schuyl.R.E.81de,lst5  g.l93o,  JAD 
Steuben.AIud.,lstm.,58.1914,JAJ 

United  N.  J.,6g 1894,  AAO 

Warren  A  Frank.,lst,7s,1896,FAA 

Bonds.— Baltimore, 

Atlanta  A Charl.,  Ist  78,  1907,  JfcJ 

Income  63 1900,  AAO 

Baltimore  A  Ohlo4g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g...l925,  FAA 

Staten  Island,  2d,  5  g.l926,  JAJ 

Bal.AOhlo8.W.,lst,4%g.l990,JAJ 

CapeF.AYa<l.,8er.A.,6g.l916,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio, 4%  g 1930,  MAS 

Charl.  Col.AAug.  Ist  7s. 1895,  JAJ 
Ga.Car.  A  Nor.  Ist  5  g..l929,  JAJ 

North.  Cent.  6s 1900,  JAJ 

6s 1904,  JAJ 

Series  A,  5s 1926,  JAJ 

41SS 1925,  AAO 

Ox.  A  Clark.,  6e,  Int.  gu.  by  R.AD. . 
Pledm.ACum.,l3t,  5g.l911,  FAA 
Pitts.  A  Conuell3.  Ist  78 .1898,  JAJ 
Virginia  Mid.,  Ist  6s...  1906,  MAS 

2d  Series,  6s 1911  MAS 

3d  Series,  6s 1916,  MAS 

4lh  Series,  3-4-5s 1921,  MAS 

5th  Series,  5s 1926,  MAS 

West  Va.  C.  A  P.  1st,  6  g.l911,  JAJ 
Weft's.  N.C.  Con-sol.  6  g.1914,  JAJ 
WUm.  Col.  A  Aug.,  6s..  1910,  JAD 

HISCKLLANBOUS. 

Baltimore— City  Hall68 .  1900,  tt— J 

Fuiidlng63 1900,  (i— J 

West  Maryl'd  BB.  6s. .1902,  JAJ 

Water  58 1916,  MAN 

Funding  5s 1916,  MAN 

Exchange  3\w 1930,  JAJ 

Virginia  (8tat«)3s,uew.l932,  JAJ 

Chesapeake  Oaa.  68 1900,  JAD 

Consol.  Gas,  6s 1910,  JAD 

58 1939,  JAJ 

Equitable  Gas.  6s 1913.  AAO 


Bid. 


113 


115 

101% 

73%  73''» 

4.7%  47% 

32  32>a 

23%I  23l« 
104>a 


126 


99 


114% 


107 
105 
105 

114% 
97% 


108 
93 
90 
91 


102 

98% 
112  "4 
117 
111 
108 

'99 
111 
110 

109% 


101% 

70 
106% 
111 
101 
111 


129 
121 
108 


101i» 


115% 
99 


1031* 
109 

94 

92 

93 


1021ft 

99 
113 
119 

i'osia 

ioo" 

112 
llOi* 


98 
107 

iie" 

981* 
108 

iifii 

114 

ii6 

122 

123 

101% 

71 
lOT 
1121* 
1011* 
112 


11  Unlisted.       5  And  accrued  interest.       t  Last  price  this  week. 
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NEW   lUKK  STOCK  EXCHANGE  PRICES  (Contlnned).— ilCrXF£  BONDS  MARCH  lO,  AND  FOR  YEAR  1S93. 


HkSLaOiJ)  AND  MlSCEU  BONDS. 


Aaier.  Cotton  Oil,  deb.,  8  g.l900 

At.Top.A8.F.-100-yr.,4g.l989 

2d  21«-4b,  s.,  CI.  "A"....19fe9 

100-year  Income,  5  z 1989 

*.«.  APac— Guar,  4  g....l93. 

W.0.  Inc.,  68 1910 

BrooWn  Elevat'd  let,6,g.l924 
0»n.  SOQtli.— iBt  Koar.,  5b  1908 

Sd,5B 1913 

<39nt.Ga.— B.&W.l8toon.58,'29 
Central  of  N.  J.— CODB., 7b. 1899 

Oonsol.,  7b 1902 

General  mortgage,  5  g..l9S7 
I>li.&W.B.,con.,7s,as'd.l900 

do.    mortgage,  58 1912 

Am.  Dock  &  Imp.,  5b.. ..1921 
Central  Pacific— Gold.Gs.. 1808 
Ohea.  &Ohlo— Mort.,6  g..l911 

l8tcon80l.,5  g 1939 

Gun.  4'«a,p 1992 

B.iA.Div.,l8toon.,2-4g.l989 


Q— F     llOT^ 
J    &   J    82'4 

A  &    O     "    " 
Sept.  I 


lnttt'$t 
Ptriod. 


Olofng  Range  ($aUi)  in  1893. 

Pnet  ! ' 

ilar.lO      Lowat.        Highest. 


51'4 


J  A 
A  A 
J  <k 
M  & 


esiib, 

Ji  10  b. 
OllU^sb. 
J  106 

8;101 

I   61    b 

Q— J*,ll5.\a.ili.5  Feb. 
MAN  120  b.il20  Feb. 
J    4  J  110>8     lOS'gJau. 

Q— M  110  a.'i07i4Mar. 
97    b.|   95     Jan. 


llO^^e  M.-ir. 

HHj  Jan. 

521s  Feb. 

54     Mar. 

67%  J, in. 

10  Feb. 
116H1  Jan. 
105     Jan. 

gy^B  Mar. 

65     Feb. 


MAN 
J  dc  J 
J  4  J 
A  A  O 
MA  N 
MAS 
J   A   J 


do    ■2dcoD.,'4g.;.1989  J   A  J 


Ohio.  Borl.  A  Q.— Con., 7s. 1903 

Uebentnre,56 1913 

Convertible  5s 1903 

Denver  Division, 4b 1922 

Nebraska  Extension,  48.1927 

OWe.  A  E.  Ill.-lat,s.f.,68.1907 

Con80l.,6g 1934 

General  consol.  l8t,58..1937 

C'blcagoAErie-l8t,4-5  g.l982 
iDcoine,  58 1982 

CUlc.  Gae  L.  AC— lBt,5g.l937 

Cnilc.Mll.&St.P.-Cou.78.1905 
let,eoiitliwe8t  DIv.,  68.1909 
let,  So.Min.  Uiv..68....1910 
Ist.Ch.&Fao.W.Ulv.,  58.1921 
CWo.  A  Mo.  Riv.  Div.,  58. 1926 


J   A   J 
MAN 

M  A    B 
F  A  A 
MAN 
J  A 
AA 


108  b.l 
120  a. 
104 

SB'S 

Jl     b. 

75    b. 
llSHi 
101 
101    a. 

93 

86    b. 
f)  1141a 
0;il4isa 


M  A  nIioO    b. 


WlB.  AMlun.  Div.,  5  g.. 1921  J 
Terminal,  5  g 1914  J 

-     --  ■    .losyJ 


HA    N 

Oot'b'r 
J    A   J 
J    A 
J    A 
J    A 

A 

A 

A 

A 

A 


102  J4 

39H 

901.2b. 
127 
112    b. 
116 
i093i 
104 

106  b. 

107  i«b, 
93 


Oen.  M.,4g.,Berie8  A , 

Mil.ANor.— lst,con.,6e.l913  J  A   »  112    b. 
OIllo.AN.W.— Cou801.,7b..1915   Q-F     1351s 

Conpon,  gold,  7b 1902  J   A  Dll2i    b. 

Sicking  fund, 6a 1929|A  A   O.-llS  b. 

Sinking  fUDd,5B 192y|A  A    oUoSijb. 

Sinking  funddeiien.,os.l933iM  A   N  11014 

85-year  debentQre,&...  1909  M  A   Njiosiib. 

Extension,  48 1926  F  A   &\  96    a. 

owe.  Peo.ASt.  Louis- 5g.l928M  A  8  *iOO  a. 
OMo.R.I.APac— 6s,ooni>.1917  J  A    J  123    b. 

Extension  and  ool., 58. ..1934IJ    A   JilOO'i 

80-year  debent.  58 1931jM   AS',  92    b. 

CUo.  8t.  P.  M.AO.-6S....1930  J  A  Dil22i4b. 
OlevelandACanton— 5...1917  J  A  J  Olija. 
C.  O.C.  AI.-Coneol.,7  g.l914'.l  A     D1I30    b.l 

General  consol.,  6  g 1934  J    A  J*  12214b 

O.C.C.ASt.L.- Peo.AE.4e.I940  A  AO    773j 

Inoouje,4B 1990;  April.  I   22    a 

Col.  Coal  A  Iron— 0  g 1900  F  i    A  103    b. 

Ool.  Midland— Con.,  4  g... 1910  F  A  A 
Col.H.Val.&Tol.— C'on.,5g.l031  M  A  8 

General,6g 1904  J    A   1) 

DenverARioG.— I8t,7g.l900  M  A   « 

lBtconeol.,4g 1936  J    A   J 

DBt.B.CityAAltiena— 6g.l913  J  A  J 
Det.Mac.AM.— L'dgrants.lOllJA  A  O 
Dol.So.  eh.  A  Atl.— 5g....l937  J  A  J 
K.Tenn.V  AG.— Con.,  5g. 1956  M  A  N 

Knoxvllle  AOblo,  6  g...l025lJ  A  J  100  b, 
KUz.  Lex.  Aliig8au.-5g.l902;M  A  8  y7  b. 
Ft  W.AUeuv.City— 6g..l92l!J  A  D  ssig 
6»l.H.AaanAn.-W.Dlv.l8t,5g.'M  A  N  97  b. 
Han.  A  8t.  Jos.— Cons.,  68.1911  M  A  8  113%b. 
Hor.8.ATo.x.C.— Gen.  48,g.iy2l!A  A  O]   C8    a. 

lUlnoiB  Central— 4g 1952  A  A    O  102isb. 

IntAGt.No.— lBt,6g.(Ex.)1919  M  A   N'lll.lt 

2d  4ia-£s 190y!M  A  8|   GS    b. 

IowaCentral-l8t,5g 193S'J    A  Dl   87    a. 

Kentnoky  Central— 4 g.... 1937' J    A  j!  83i« 
KlngsCo.  £1.— lat,5  g....l925  J    A  J  lOSi^ 

ticlBdeGas- let,  5g 191S|  Q— F      8D 

Ii»ke  Erie  A  West.— 5  g 1937lJ    A   J  110 "a 

li.Bhore- Con.cp.,lBt,7a.l900'J    A   J  lll-iib. 

Conaol.  ooup.,2d,7a 1903IJ  A    D|i21 


108 1«  Jan. 
10814  Jan. 
116  Jan. 
102>«  Jan. 

7914  Jan. 

7814  Jan. 

77     Jan 
1171a  Mar. 
101     Feb. 
IcaijMar. 

911a  Feb. 

86  Jan. 
113^^  Jan. 
121  J.-in. 
ICO  Jan. 
101%  Jan. 

36     Mar. 

9014  Mar. 
125  Feb. 
1 1 4  Fel). 
113  Jan. 
IO814  Jan. 
lOZia  Jan. 
105  Jan. 
1051a  Jan. 
b.  gOMiJan. 
1 121*  Jan. 
134V4  Fel). 
121%  Jan. 
113  Jan. 
1031a  Jan. 
106 '♦Jan. 
103 >«  Jan. 

9a'8  Feb. 

971a  Jan. 
120  Jan. 
100     Jan. 

931a  Mar. 
1191a  Jan. 

90     Jan. 


114>aJan. 
8373  Feb. 
5718  Jan. 
57  Jan. 
7114  Jan. 
lliaJan. 

120  Mar. 
1071a  Feb. 
103>«Jan. 

7014  Jan. 
116  Mar. 
122  Feb. 
11218  Fob. 
HO     Jan. 

-_  Feb. 
109%  Feb. 
109%  Jan. 
118     Feb. 

106  Feb. 
85%  Feb. 
82%  Feb. 
80     Feb. 

121  Jan. 
102%  Jan. 
108'4  Jan. 

94%  Jan. 

88''h  Jan. 
114i«  Mar. 
1234  Mar. 
102-18  Feb. 
lC3>«Feb. 

44%  Jan. 

92 14  Feb. 
128  Jan. 
1141a  Feb. 
1161a  Feb. 
Ill  Jan. 
104  la  Jan. 

107  Mar. 
107%  Feb. 

93%  Feb. 
115  Feb. 
138  Jan. 
122»aFeb. 
115     Feb. 


OJiaa 

90  "a 

96 
lisi4b. 

86Ub. 

73'aa. 

38    b. 
102    a. 

92 
100 


120     Jan. 

7  7     Jan. 

21      Feb. 

103     Feb. 

631a  Feb. 

901a  Mar. 

94 la  Jan. 

117^8  Jan. 

84     Jan. 

65     Jan. 

38     Jan. 

97     Jan. 

9014  Jan. 

100     Jan. 

96%  Jan. 

9:1     Jan. 

96%  Jan. 

113%  .Mar. 

07     Jan. 

IOC  I3  Jan. 

109     Jan. 

68     Jan. 

87 14  Mar. 

81     Jan. 

991*  Jan. 

84%  Jan. 

108 14  Jan. 

118     Jan. 

...  ,  ,  ,121      Mar. 

Longlsld— let,oon.,5g..l931     (i— J    116    b.!  113 "a  Feb. 

General  mortgage,  4  g..  1938  J    A  D]  91I2        9t     Mar. 

Lonls.  A  Naeb.— Cons.,  78.1898  A  A  O  lllisb.  IIII4  Jan. 

J(.0.  AMob.  lBt,6g 1930  J    A   J  122         119     Jan. 

do.  2d,6g 1930|J    A  J  109    b.'llO     Feb. 

General, 6g 1930'J  A    Diil7    b.lll7     Jan. 

Dnlfled,4g 1940!J    A  J|  8214    I  80i4Jan. 

Naah.Fl.Afeh.- l8tgtd.5g.'37|F   A  A  100    b.|   9 9 "-s  Mar. 
IjOoIb.  N.A.  ACb.— 1st,  68.1910'J    A  Jltl    a.'loO     Feb. 

Oonsol., 6  g 1916U  A  O  105        |103     Mar. 

liOQle.  St.  L.  ATexas— 6g.l917  F  A  A|  92«i       93i»  Feb. 
Metro.  Elevated— iBt,  6  g.  1908  J    A  J  117%     116     Jan. 

Sd,6B 1899JM  A  N  107    b.ll06iaJan. 

blloli.Cent.— lBt,con.,78..1902;M  A   N  liOisb.'liyia  Jan. 

Uonsol.,  5b  1902'M  A  K»il06i«b.il06ia  Jan. 

MU.LakeSli.AW.— lBt,6g.l921  M  A   N  125    a.  125     Feb. 
Bxten.  AInip.,8  g 1929  F  A    A  10>i    a.'lOS     Feb. 


109 
112 
106 
98 
99 
125 


.Ian. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 


101 's  Feb. 

971a  Feb. 
122%  ieb. 

92     Feb. 


122i«  Fell. 

79     Jan. 

26%  Jan. 
106     Jan. 

67     Jan. 

941a  Jan. 

97  Jan. 
1181a  Feb. 

881a  Feb. 

74     Jan. 

40  Jan. 
1021s  Feb. 

931a  Feb. 
1041s  Feb. 

101  Feb. 
100%  Jan. 

97%  Feb. 

1171a  Feb. 

70     J. -in. 

102  Jan. 

1 12  Feb. 
7i"!iFeb. 
90  Feb. 
86     Feb. 

1031a  Feb. 
871a  Jan. 

113  Feb. 
119  Jan. 
1221a  Jan. 
1161a  Feb. 

96     Jan. 


113 
122 
110 
118 


Jan. 
Mar, 
Feb. 
Feb. 


M.  K.  A  T.— iBt  4a,  g 1990  J   A  D:   81^ 

I     Sd  4s,K 1990  F  A  a!  41    b. 

lIO.Fwdno— iBt,  con.,  8  g.l920  MAN  H2iab. 

Sd,7s 1906  HA   N  115    b.  lU^^Jan. 

FacofHo.- Ist,  ex.,4g.l938  F  A  A  looiaa  100     Feb. 


79  "a  Jan. 

4 1  la  Mar. 

112     Jan. 


83 la  Feb. 

101  Mar. 
Ill  Jan. 
109     Jan. 

98%  Jan. 
1181*  Feb. 
11081a  Feb. 
il21  Jan. 
10658  Feb. 
1271a  Jan. 
109 14  Jan. 

82%  Feb. 

501a  Jan. 
113  Mar. 
115     Jan. 

102  Jan. 


Bailboad  and  Miscei.  Bonds. 


Pac  or  Mo.— M  e^ten.5B.193>« 
Uobtle  A  Ohio— New,  6  g..l927 

General  mortgage,  4s. -.1938 
Nash.  Ch.  A8t.L.— lat,  7B.1913 

Con.,  5  g 1928 

K.Y.  Central- EiteBd.,58.1893 

lat,  ooupon,7B 1903 

Deben.,5s,  coup.,  1884. .1904 

N.  Y.  A  Harlem— 7b, reg.  1900 

R.  W.  A  Ogd.— Con.,  53..1922 
S.y.  Cklo.  A  St.  L.-4g...l937 

N.Y.Elevated-7s 1906 

N.Y.Lack.  A  W.— l8t,68..1921 

Construction,  5s 1923 

N.Y.UE.AW.— l8t,0on.,7g.l920 

Long  Dock,  7s 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 1969 


\Otof  ngl  Range  rtalft  in  IS03. 

Inter' tt\  Pnet     

Period.^ M(ir.  10'     iMwest.    |    BigKeiL 


J  A 
M  A 
MA 
A  A 
A  A 
J  A 
J    A 


J   A  J-lOSUa.iloeis  Jan.    lOSVjJan. 
"        Jan. 

Jan. 

Jan, 

Feb. 

Mar. 

Feb. 


J  A  D,114  b.;U5  Jan. 
M  A  8'  .^7%  571a  Mar. 
J  A  Jil2%ia'-i.  125  Jan. 
A  A   O  lOliijl).  103     Jan. 


M  A  N!103 


i23  b. 


8  106 

N 

114=8 

98 
110    b. 
129  "ab. 

F  A  A*il08iab. 

M  A    8J134ie 

J  A  L",101%b. 

A  A  O1I24    b. 

J   A  D  10018 

MAS    82  lab. 

J  A    D  106i«b. 


J    A   J]l06    b.  105 


A  AO 
MAN 
J    A   J 

A 
J  A 
A  A 
J  A 
J  A 
A  A 
MAS 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAN 


N.  Y.  O.  A  W.— Ref.  43,  g..l992 

Conaol.  lat,  5g 1939 

N.Y.Sns.AW.— I8tref.,5g.l937 

Midland  of  N.  J..  6  g.... 1910 
Norf.  A  South.— l8t,  5  g...  1911 
Nort.  A  SV.— 100-year,  5  g.l990 

Md.AWash.  Div.-l6t,5g.l94I  J 
North.Pac— lBt,coup.,6g.  192 1 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Conaol.  mort.,5g 1989 

Cblc.  AN.P.— lat,  5g...l940 
North.  Pao.  AMon.— 6g...l938 
North.  Pao.  Ter.  Co.— 6g..l933 
Ohio  A  MIsa.— Cona.  8.f.,78. 1 898 

Consol.,  7a 1898 

OhIoSouthern— Ist,  6  g...l921 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis— 4  g . . .  1937 
Oregonlmp.  Co.  -  Ist,  6  g.  1910 

Consol.,  5  g 1939 

Ore.R.ANav  Co.— I8t,6g.l909 

Conaol., 5  g 1925 

Pa.  Co.— 41a  g.,  coupon 1921 

Peo.  Deo.A  Evanav.— 6  g..l920 

Evanaville   Div.,  6g....l920 

2d  mort., 5  g 1926 

Fhila.  A  Read.— Gen..  4  g. 1953 

lat  pref.  income,  5  g 1958 

2d  pref.lncome, 5  g 1959 

3d  ureMnconie,  5  g 1953 

Pittsburg  A  Western— 4  g.l917 
Rich  ADanv.— Con., 6g.. 1915 

I    Conaol., 5 L' 1936 

RIoh.AW.  P.  Ter.-Trust,6g.  1 897 

Con.  lat  A  cul.  trust,  5  g. 1914 
iRio  Q.  Western— iBt,  4  g..l93y 
St.  Jo.  A  Or.  Island-6K..1925iM  A   N,*89    b, 
St.  L.  A  Iron  Mt.  lat  cxt.  39.'97  F  A  AjlOl 


101  Jan. 
121%  Jan. 
106  Slar. 
119  Jan. 
II314  Jan. 

97  Jan. 
110  Feb. 
128  Mar. 
112%  Feb. 
I3418  Mar. 
101  Jan. 
122     Jan. 

99     Feb. 

82  Mar. 
1061a  Jan. 


A   J 

A  D 

A  O 

4J* 

AD 

A   J 

A  J 

MAS 

MAN 

J    A   J 

Feb. 

Feb. 

Feb. 

J    A   J 

J    A   J 

A   A  O 

F  A  A 

MAS 

J    A   J 


12012a. 
100  lab. 

'83" 'a. 
115%b. 
112'sb. 
104    b. 

671a 

75H1 
•75  b. 
104  a. 
11013b. 
llOiab. 
109    a. 

61i«b. 
'60  b. 
10212b. 

63  b. 
111%!). 

95    a. 


104 
*i03  b. 

72    a. 

71 

17% 

32'8 

234, 

82%  a, 
106     b 

70    b. 

7y    b. 

45    b. 

75% 


118 


Jan. 
Jan. 


115 
I   63 

130 
'105 

103 

124     

103i«  J«n. 
119'aFeb. 

1115  Feb. 
9914  Feb. 
!llli»  Jan. 
131  Feb. 
114  Jan. 
13913  Jan. 
long  Feb. 

125  Feb. 
1 105     Feb 

S6I3  Feb. 
1081a  Jan. 
;  106  la  Feb. 
12014  Mar. 


88      Feb. 

8  J  Feb. 
llSkFeb. 
1121a  Jan. 
lOm  Mar. 

66 14  Jan. 

721a  Jan. 

8  4  Jan. 
100  Jan. 
loo's  Jan. 
109     Jan. 

1 07  Jan. 
611a  Feb. 
60     Feb. 

102  Jan. 
611b  Feb. 

108  Jan. 
88     Jan. 

106     Jan. 

103  Jan. 
ICo     Feb. 

70  Jan. 
7  2  "o  Mar. 
45%  Mar. 
30%  Mar. 
23%  Mar. 
81     Jan, 


90  Jan. 

91  Jan. 


118 
115 
1C8 

74 


Feb. 
Feb. 
Feb. 
Feb. 


Jan, 
Jan. 
Jan. 
Jan. 


I  A    N 
A   D 


A  A 
M  A 
MA 
J  A 
M  A 
J  A 
MA 
J    A 


110 
63 
25 

116 


J  12218 


A  S 


2d,7g 1897 

Cairo  Ark.  A  Texas.  7  g..l897 

Gen.  K'y  A  landgr.,5g..l931 
St.I,.  ASanFr.— 6g.,Cl.B.19i)6 

6  g.,  Class  C 1906 

General  mort.,  6  g 1931 

St.  L.8o.W68t.— Ist,  4a,g..l989 

2d,  48,g.,  Income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.  19 10 

iBt  consol.,  6  g 1933 

do  reduced  to 4 lag.. 

Montana  Extension,  4  g.  1937 
San  A.  AAran.P.— lBt,6g.l91C 

1st,  6  g 1926 

Seattle  US.AE.—lst.gu.  6. 1931 
See'ty  Coip  (N.Cord.  Istoon.Os 
So.Car.- Ist,  6g..6xooup.l920 

So.  Pac.Ariz.— 6g 1909-10 

80.  PaciilcCal.— 6g 190512 

Ist,  COU80I.,  gold,  6  g 1933 

Bo.  Paciao.N.M.— 6g 1911 

Tenn.C.  I.  AKy.— Ten.D.,lst,6g 

Biriu.  Div.,  6p 1917 

Tex.  A  Pao.— lat,  5  g 2000  J    A  D 

2d,iucome.  5  g 20001  March. 

Tol.  A.  A.  AN.  M.— 6g 1924IMA    N 

Tol.  A  Ohio  Cent.— 5  g 1935  J    A   J 

Tol.  Peo.  A  West.— 4 g 1917|J    A   J 

Tol.  St.  L.  A  Kan.  C— 6  g.. 1916;  J    A  D 
UnionPaciHc— 6g 1899  J    A   J 

Sinkingluud.Ss 1893|M  A    S;101    b 

Collat.  trust  41a lOls'M  AH  »73 

Gold  63,  col.  trust  notes.  l89i|F   A  A 

Kan.  Pao.-Den.Div.-6  g.l899  M  A  N 
lBtoon801.,6g 1919  M  AN 

Oregon  Short  Line— 6  g..  1922  F   A  A 

Or.S.L.AUfhN.- Con.5g.l919'A  A  O 

tl.P.Den.AGulf  con.  3g.l939iJ   A  D 

Onion  Elevated— 6  g 1937IM  A   N 

VlrglniaMid.— Gen.  m.,53, 1936  MAN 

do                stamped  guar.'M  AN     __  _ 
Waba8h-lBt,og 1939  M  4  N  101-% 

2d  mortgage,  5  g 1939. !F  A  A    77ia 


103 
67 
71 
43 

7514  Fob. 

93     Jan. 

lOO'b  Mar. 

108i8b.Il05%  Jan. 

104     b.  104     Jan. 

87    b.l   84i4jan. 


I12i4b.|lllia  Jan. 
Il^i4b.  lllia  Jan. 


J  A  J 

A  A  O 

A  A  O 

J  A  J 

A  A  O 

J  A  J 


102    b. 

S»%b. 

74 'a 

74»8 

8-*  a. 
*97iia. 
106 

9y%b. 
llS-tb. 

91  b. 
104    b. 

90    b. 

90 

77    b. 

26 
107 


103 

108i4a.'l05 
8018  ■•  80 
83    b.    83 

109  lib.  109 


1061a  Jan. 

631a  Jan. 

24  Jan. 
117%  Jan. 
121  Jan. 
ICO     Jan. 

88     Jan. 

7014  Jan. 

66     Jan. 

35     Jan. 

97  Jan. 
1051a  Jan. 

99%  Feb. 
114     Jan. 

95%  Jan. 
104     Jan. 

9  J     Feb. 

90     Mar. 

76%  Jan. 

26     Jan. 


Jail 

Jan. 

Jan. 

Mar. 

Jan. 

Mar. 

Jan. 

Mar. 


101 
67 

98        I  93 

llOiab.  110%  Jan 

11013b.  1085s  Jan. 

104    b.  105^8  Feb. 

a.i  76 -a  Jan. 

a.'  68%  Jan. 

1116     Jan. 

b.l  77     Jan. 

83%b.'  80%  Jan. 

102 "«  Jan. 

77%  Mar, 


79 

71 

117 

83 


Debent.  M.,  aeries  B 1939  J    A   J]  34%b.'  31%  Ieb, 

WestShore— Guar.,  4s 236l'J    A  J  102i4h.  101%  Jan. 

West.  N.  Y.  A  Pa. —1st,  6g. 1937  J    A   J  103    b.  102     Jan. 

2dmort.,3g.,5so 1927  A  A  O'  27%b.    2;     Mar. 

West.  Un.  Tel. -Col.  ti:., 58. 1938  J  A  J  103  b.  103%  Jan. 
Wia.Cent.  Co.— 1st,  5g 1937  J    A   J;  87        1  87     Mar. 

Income,  5  g 1937 '  36    a.    30     Fel). 


80%  Feb. 

89%  Feb. 
ilP4  Feb. 
112  Feb. 
110%  Mar. 
1C9     Jan. 

64     Jan. 

68  Jan. 
105     Feb. 

67  Feb. 
111%  Mar. 

94%  Feb. 
lOsa^  Feb. 

104  Mar, 

105  Feb. 
72  Feb. 
85%  Jan. 
76''8  Jan. 
70  Jan. 
6288  Jan. 
SS's  Feb. 

Ill     Feb. 

78     Feb. 

83'8  Feb. 

52     Feb. 

78     Feb. 

96  Jan. 
103%  Jan. 
10818  Feb. 
104     Jan. 

90%  Jan. 

114  Mar. 
113%  Mar. 

1 1 1  Fe  J. 
67  "«  Feb. 
28%  Feb. 

119  Jan. 
I'.S^  Feb. 
102      Mar. 

91     Jan. 

75%  Mar. 

75 14  Mar. 

92%  Jan. 

93%  Feb. 

106  Feb. 
100%  Jan. 

115  Feb. 
973s  Jan. 

103%  Feb. 

95      Feb. 

95%  Jan. 

81     Jan. 

2914  Jan. 
108%  Jan. 
108%  Feb. 

81     Jan. 

90%  Jan. 
110%  Jan. 
103%  Fob. 

73%  Jan. 
102%  Jan. 
111=8  Feb. 

112  Jan. 
109     Jan. 

£0%  Jan. 

75%  Jan. 
117"^  Feb 

84%  Mar. 

84  Feb. 
105%  Feb. 
I  82%  Jan. 

39  Jan. 
1103%  Feb. 
105     Feb. 

33  Jan. 
1 106  Jan. 
I  92%  Jan. 
I   33      Feb. 


MOIK— " b  "  indicates  price  titt :  "a"  price  asked;  the  Range  Is  made  up  Irom  actual  salea  only.    *  Latest  price  Ibis  week. 

NEW  YORK  STOCK  EXCHANGE  PRICES— (Continued). -ZATACr/FJ:  BONDS— MARCH  10. 


SECURITIES. 


Railroad  Bonds. 

(Stock  Exthange  Prices.) 
Alabama  Mid.— Ist,  g.,  guar.. 1928 

2d,  4e,  Class  B 19S9 

A.T.A8.F.—  ;ol.  Mld.l8t,g.,6s.l936 
Atlantic  A  Danv.— 1st  g.,  63. .1917 
AU.  A  Pao.- 2d  W.  D.,  gu.  6s,.  1907 
Bait.  A  Ohio— lat,  6b,  Park  B.1919 

5«,  gold 1925 


Bid. 

Ask. 

89 
•57 

* 

18" 

92 
i09% 

118 
•111% 

SECURITIES. 


B.  AO.-   OTiB.  mort.,  gold.59.1988 

W.  Va.  4  Pitts.— iBt,  g.,  5e..l990 

B.  A  O.  S.  W.,  lat.  g.,  4%a...l990 

Monon.  River,  1st g.,g.  5a...  1919 

CenflObio  Reor.— Ist,  4%3.1930 

Ak.ACh.Junc— lat.g,5s,gii.l930 

Boat.  H.  Tun.  A  W.— Deb.  53.1913 

Brooklyn  Elevated— 2d,  3-58.1915 

Brunswick  A  W'n— Ist,  g.  43, 1938 

Bnfl.  Rub.  A  Pitts.— Gen. .58.1937 


Bid. 


104 
103 

■166' 

105 

98 


91 


Ask. 


100 
94 


SECURITIES. 


B.R.AP.— Hooh.  P.,l8t,  6?.1921 
Kooh.  APitts.- Cons.lat,6s.l922 

Burl  Ced.  Rap.  ANo.— lst,53.1906 
Con30l.  A  collat.  trnat, 59...1934 
Minn.  A  St.  L.— 1st,  7»,  gu..l927 
lowaC.  AWest.— lst,73....1909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 
Ist,  5a 1921 

C.Ohlo— Ool.  Aan.M.l8t,4%3.1939 
•lent.  RR.  A  Bank.— Col.  g.fta.l937 


Bid. 


Aek. 

123 


103     104 
98% 


98 
102 
♦90 


86 


*  No  price  Friday;  Uieae  are  Che  latest  qaoiaaoat  maaa  uua  weea. 


March  11,  1893.] 
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NEW  YOBK  STOCK  EXCUANGE   PRICY.S.— INACTIVE  BONDS-f Continued )~M ARC II  10. 


BECnRITIES. 


C.  K.  &  B.-Chat.R.&C.,)?td.K.1937 
Oeni.  of  N.  J.— Conv.  deli.,  6a.ll'0R 
Oentrai  FaolUc— Qold  bds.es,  1895 

Gold  bonds,  68 1896 

Goldboudu,  Bs 1897 

Ban  Joaquin  Br.,  6s 1900 

Mort.  Kold  59 1939 

Land  trrant,  59,  g 1900 

C.  &0.  Div.,  cxt.,  g.  58 1918 

West.  Paciac— Bonds, 6s. ...1899 
Ho.  Railway  (Cal.)—l8t,  68.1907 

50.year  5s 1938 

Ch68.  &  O.— Pur.  M.  fund,  Cs.1898 

6s,  Kold,  series  A 1908 

CralB  VnUey— 1st,  g.,  58. ...1940 

Warm  Spr.  Val.,  1st,  g.  58..1941 

Ohes.  O.  &  Bo.West.— l8t  68,  g.1911 

2d,  6s : 1911 

Oh.  V.  -Oen.oon.l8t.«u.g,58. 1938 

OMcago  AAlton— S.  F.,  68....1903 

Louis.  &  Mo.  River— lat,  78.1900 

2d,  73 1900 

Bt.  L.  Jacks.  &  Ohlc.—lst,7i>.1894 

Mlss.R.  Bridge— Ist,  a.  f.,  68.1912 

Chic.  Burl.  &  Nor.— Ist,  5s. ...1926 

Debenture  Os 1896 

OilO.  Burling.  &  6.— 58,8.  f..  1901 
Jowa  Dlv.— Sink,  fund,  5s. .1919 

Sinking  fund,  4s 1919 

Plain,  49 1921 

Ohio  &  Indiana  Coal— Ist  58.1936 
Chi.  MU.  &  St.  P.— l8t,88,P.D.1898 

8d,  7  3-109,  P.  D 1898 

let,  7s,  $  g.,  B.D 1902 

let,  I.  &  M.,7s 1897 

Ist,  Life  D.,  7s 1899 

1st  ,C.  A  M.,  7s 1903 

1st,  I.  &  D.  j!:xtension,78...1908 

Ist,  La  C.  &l>aT.,  5s 1919 

lst,H.  &  D.,7s 1910 

let,  H.  <Sc  D.,5a 1910 

Obicaw  &  Pacific  Div.,  6s. .1910 

Mineral  Point  Div.  59 1910 

O.  A  L.  Sup.  Div.,  53 1921 

Fargo  &  South.,  68,  AS8U...1924 

Inc.  oonv.  sink,  fund,  58 1916 

Dakota  <&Qt.  South.,  53.  ...1916 

Mil.  &  Nor.  main  Hue— 68.  ..1910 

ChlckN.W.— 30  year  deb.  5s,  1921 

£scanaba  &  I/.  8.  1st,  6s 1901 

DesM.  &  Minn.— lat,  78 1907 

Iowa  Midland— Ist,  88 1900 

Peniuaula— Ist,  con  v.,  78... 1898 
Chlo.  &  Milwaukee— Ist,  78.1898 

Win.  &  8t.  P.— 2d,  7b igO' 

Mil.  &  Mad.— Ist,  6s 1905 

Ott.  C.  F.  &  St.  P.— lat,  5s.- 1909 

Northern  111.— 1st,  58 1910 

Ch.Peo.  &St.L.— Con.l8t,g.5<).193» 
0.B.I.4P.-D.M.&F.D.  Ist 48.1905 

Ist,  2ia» 1905 

Extension,  4s -.1905 

Keokuk  &  Des  M.— Ist,  59. .  1923 
Chicago  &  St.  Louis— 1st,  6s..  1915 
Ohio.Bt.  P.&Minn.— l8t,68...1918 

St.  PauJ  &  8.  C— lat,  68 1919 

Chic.  &  W.  Ind.— Ist,  a.  f.,  68.1919 

General  mortgage,  68 1932 

Chio.  &  West  Mich.— 58 1921 

JSio  Ham.  &  D.— Con.  s.  f.,    s.1905 

2d,  gold,  4's3 1937 

Cin.  I).  &  Ir'n- l8t,  gu.  58,  g.  1941 
Olev.  Ak.  <fe  Col.-E(i.  &  2d  68.1930 
O.O.C.  &  St.  L.,  Cairo  div.— 49, 1939 
8t.Lou.Div.— I8tcol.t9't48,g.l990 
Bprlng.&Col.Dlv.- lst,g.43. 1940 
Whlt«\V.Val.Div.— l8t,g.  48. 1940 
Cin.Wab.&M.Div.— l8t,g.43.1991 
Otn.  I.  St.  L.  &  C— lat,s.,4s.l93U 

Oonsol ,  68 1920 

Cln.San.&Cl.— Con.l8t,g.5s,  1928 
OI.C0I.  Cin.  &  Ind.— lat,  7s,8.f.l899 

Consol.  aink.  fund,  78 1914 

Cleve.  &  Mah.  V.— Oold,  53...  1938 
Columbia  Sl  Green.- lat,  63. . .  191G 

2d,  68 1920 

Del.  Lack.  &  W.— Mort.  7a.  ...1907 
Byra.  Bing.  &  N.  Y.— 1st,  78.1906 
Morris  &  Essex- Ist,  7a....l914 

Bonds,  78 1900 

78  of  1871 1901 

1st,  con.,  guar.,  78 1915 

DeL  &  Hud.  Can.— Coupon  7s,1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Susq.- l8t,gu.,7s.l906 

iBt,  cons.,  guar.,  68 1906 

Bens.  &  Sar.- lat,  coup.,  7S.1921 
Denver  City  Cable— Ist,  6s.  ..1908 
Denv.  Tramway— Cons.  6a,  g.1910 
Metropol.  Ky.— l8t,gu.  g.Bs.lOll 
Denv.  A  K.  G.— Inip.,g.,  5s.. .If  28 
Duluth  &.  Iron  Range— 1st  5s.  1937 
£. Tenn.  Va.  di  Ga.— Ist, 78.. .1900 

Divisional  58 1930 

Ist  ext.,  gold,  5s 1037 

JB<l.&lmp.,g.,58 1938 

Mobile  &  Birm.— Ist,  g., 5s.. 1937 
Alabama  Central — lat 68...  1918 

Krle    lai,  extended,  78 1897 

5Jd,  extended,  5s 1919 

8d,  extended,  4'sa 1923 

tth,  extended,  5a 1920 

6th,  extended,  48 1928 

Ist,  con.,  g.,  I'd,  78 1920 

Eeurg.,  Ist  lien,  6s 1908 

B.  N.  Y.  &  E.— l8t,  7b 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,6s.l922 

Funded  coup.,  58 1969 

Bull.  &  8.  W.— Mortg.  6s....  1908 

Jefferson— 1st,  gu.  g.  5s 1909 

Coal&RR.— 68 1922 

Bareka  Springs— 1st,  g.,  6s. ..1933 

Bvans.  &  T.H.— let,cons.,63..1921 

Int.  general,  g..  .'is 1942 


Bid. 

Ask. 

..-•. 

106 

106>4 

106^ 

•110 

104  >9 

106  Ml 

108 »« 

95 

97 

109 

120 

106 

.  ^ 

70 

117^4 

114% 

U2 

105 

106 

105 

'104 

1114 

lOlk 

94 

94 

84  <« 

100  >s 

lOl 

115 

119'8 

117 

125 

1171s 

119 

12411 

126  >« 

103 

122i« 

103 

105 

117 

II8I4 

•101 

* 

105 

110 

104% 

112 

115 

10614 

107 

123 

126 

'1121, 

♦125 

112 

•105% 

'105 

*....-. 

ibo 

• 

80 

51 

no7 

124 

1251s 

•124 

124 

99 

121 

97 14 

971a 

91 

94 

90 

90 

93 1« 

94 

104 

104 

'114 

*95 

105 

129's 

132 

140 

142 

•121% 

, 

138 

1061s 

loe's 

128 

129 

•lie's 

1131s 

ico 

* 

102 

•107 

110 

54 

60 

•ib'o 

1121s 

113s 

112 

113 

103 

100 

109 

115 

89 

SECURITIES. 


E.&T.II.— Ht.  Vernon  lat  6»  .1923 

8ul.  Co.  Br.  1st,  g.,  59 1930 

(vans.  A  Indian.— 1st,  cons. .1926 
lint  &  P.  Marq.— Mort.,  68. ..1920 

iBtcon.  gold,  58 1939 

Port  Huron— iBl,  5s 1939 

fla.  Ceo  &  Pen.— ist  g.  58....iei8 
n  Worth&R.  G.— I8tg.,5s..l928 
rial.  Har.  ASan  Ant.— Ist,  61.1910 
Gal.  H.  &8.  A.— 2d  mort.,  78. .1905 

West.  Div.,  2d  68 1931 

Ga.  Car.  &  Nor.— 1  at,  gu.  Ss,  g.l929 

Ua.  So.  <k  Fla.— 1st,  g.  69 1927 

Grand  Rap.  <StIud.— Gen.  5a. .1924 
O.  B.  W.  <S8t.P.- 

2d  Income,  trust  rects , 

Houaatonlc- Cons,  gold  68 1937 

N.  HavenADerby,  Cona.59..1918 
Hous.  AT.  C— Waco  A  N.  78..1903 

lat  g.,  5s  (int.  gtd) 1937 

Cons.  g.  Os  (iut.  gtd) 1912 

Debent.  Cs,  prlu.  &  int.  gtd.1897 

Debent.  48,  prin.  &  iut.  gtd.1897 

niinoia  Central— 1st,  g.,  4s  ...1951 

l8t,  gold,  31SS 1951 

Cairo  Bridge— 48 1950 

Springf.  Div.— Coup.,  6s. ...1898 

Middle  Div.— Beg.,  5s 1921 

C.  St.  L.&N.  O.— Ten.  1., 78.1897 

Ist,  oonsol.,  7b 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp,  Div.,  latg.  4a 1951 

Dub.  &  8.  C— 2d  Div.,  78  ...1894 

Ced.  Falla&Mlun.- l8t,79..1907 

Ind.  D.  &  Spr.— 1st  7s,  ex.  cp.l906 

Ind.D.&W.— IstSs.  g.,tr.reo..l947 

2d,  58,  gold,  trust  receipts. .  1948 

Inc.  M.  bonds,  truat  receipts  .... 

Ind.  Ilia.  &  Iowa.— l8t,  g,  48.. 1939 

lut.&a.  N'n— 1 8t,63,g. 1919 

Kanawha  &  Mich.— Mort.  4s. 1990 
Kan.  C.Wyan.&N.W.-lst, 58.1938 
Kings  Co.- F.li:i.,l8t,5,g.,gu.A.1929 
Lake  Erie  &  West.— 2d  g.,  58.1941 
L.  8.  &  M.  80.— B.&E.— New  7b. '98 

Det.  M.  &T.— Ist,  78 1906 

Lake  Shore— Div.  bonds, 7s. 1899 

Kal.  All.  &  G.  R.— 1st  gu.  5a.l938 

Mahon'g  CoalRR.— Ist,  5S.1934 

Lehigh  V.,N.Y.—l3t  gu.g.4is8.1940 

Lehigh  V.Term.— 1st  gu  58,g.l941 

Litchf.  Car.A  West.— I8t63.  g.l916 

Long  Island— 1st,  7s 1898 

N.  Y.  &  R'wav  B.— 1st,  g.  58.1927 

2d  mortg.,  inc 1927 

N.Y.&Man. Beach.— Ist,  7s,  1897 
N. Y.  I?. &M. B.— 1 6 1  con.  5s,g.  1935 
Brookl'u&Montauk— lst,6s.l911 

Ist,  58 1911 

Louls.Evans.A  St.  L.— Con.58. 1939 

Louis.  &  Nash.— Cecil.  Br. 7s. .1907 

E.  U.  &  Nash.- l8t  68,  g....l9l9 

Pensacola  Division,  69 1920 

St.  Louis  Division,  1st,  6s.. .1921 

2d,  33 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  &Decatui^lat,7g..l900 

8. f.,6s.— S.  AN.  Ala 1910 

10-40,  gold,  Os 1924 

50  year  53,  g., 1937 

Pens.  &  At.-  Ist,  69,  gold...  1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.&Ch.— Gen.m.g.5s.l940 
Lou.  N.  O.  &  Tex.— 1st,  49.  ...1934 

2d  mort.,  5s 1934 

Louis.  St.  L.  &  Tex.— 2d  g,  68 . .  1917 

Manhattan  Ry.— Cons.  Is 1990 

Manito.a.W.Coloulza'n— 5s,g.l934 
Memphis  &  Chari.- 68,  gold. .1924 

Ist  con.  Tcnn  lien,  7s 1915 

Mexican  Cent.  Conaol.— 43,  g.l911 

Ist,  eons,  iucome  3a,  g 1939 

Mexican  National— lat,  g.,  6b.  1927 

2d,  Income,  63,  "A" 1917 

2a,  lucerne,  68,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Mil.  L.  S.&W.— Conv.  deb.,  58.1907 

Mich.  Div.,  Ist,  Os 1924 

Ashland  Division— 1st,  6s  ..1925 

Incomes 

Miim.&  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  1st,  78 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— l8t,  7s 1910 

Paciflc  Ext.— l8t,  63 1921 

Impr.  &  equipment,  63 1922 

Minn.  &  Pac— Ist  mortg.,  58.1936 
Minn.St.P.&S.S.M— lstc.g.48.1938 
Mo.K.&T.— K.C.&P.,  Ist,48,g.l990 
Dal.  &  Waco— Ist,  Ss,  gu....l940 
Missouri  Paciflc- Trust  53. ..1917 

lBtooU.,5B,  g 1920 

St  L.&I.  M.-Ark.Br., Ist,  78.1895 
Mobile  &  Ohio— l9t  ext.,  6b.. .1927 

St.  L.  &  Cairo — 48,  guar 1931 

Morgan's  La.  &  T.— Ist,  63.. ..1920 

lat,  79 1918 

Na9h.  Chat.  &  St.  L.— 2d,  63..  1901 
New  Orleans  &  Gulf— 1st,  6s  .1926 
N.  O.  &.  No.  E.— Pr.  1.,  g.,  68.. 1915 

N   Y.  Cent.— Deb.  g.  4s 1905 

N.  J.  June— Guar.  1st,  4a. ..1986 
Beech  Creek— Ist,  gold,  4b. .1936 
Osw.  &  Rome— 2d,  5s,  g.,gu.l915 
UUca  <fe  Bl.  Riv.— 4s,  g.,  gu.1922 
N.  Y.  N.  H.  &  H.— Ist,  reg.  48. 1903 
K.  Y.  A  Northern— l8t,  g.,  5B.1927 

2d,4s 1927 

N.  Y.  Susq.  &  West.— 2d,  4ias.l937 

Gen.  mort.,  58,  g 1940 

N.  Y.  Tex.  &  Mex.— Isl.49,ga.iai2 


Bid. 


118 
100 


118 
■•■97 

'eiis 


so 


116 


120 

1031s 
103 


•821s 
■105 
94 
101 
105 
109 
111 
111 


1181s 

ibo 

'i2i 


771s 

1021s 


122 
114 


109 
100 
'108 

11358 

100 
35 


83 
106 
'111 
108 
120 

64 
100 
111 


100 
101 
100  la 


75 


'ib 
•96" 


113 
113 

•!(8 


122 


110 
120 

1Q8 


100 
114 


•84 


105 


80 
1151s 
12ii* 


102 


100 

■1041s 

100 

100 

108 


•88 


Ask. 


101 

97^ 


66 


75 
35 


lot  Is 
107 
93 


113 
113 


122% 


123 
'26  Is 


85 
'78' 

'94" 

1031* 
118 


119 


102 
110 
100 
115 


106 
103 


108 


110 


105 

108% 

77 


98 


106 


120 
135 


105 
115 


811s 
107 


1161a 


110 


102 


1031a 
'79ii 
■97 


BECORITrES. 


Bid.      Ask, 


North'n  Pacltlc—Divid'd  scrip  ext 
James  River  Val.— Ist,  (>9...1936 

Spokane  ii  Pal.— Ist,  69 1930 

St.Paul  A  .v.  P.— Gen.,  69. .1923 
HelcnaAKed.M'n— lBt,g.,69.1937 
DuluthAMaultoba— l8t,g.69l936 
Dul.AMan  Dak.Dlv.— Ist68.1937 
CiEurd'Alene-ls*.,  6b,  gold. 1916 

Gen.  l8t,g.,  6s 1938 

Cent.  Washington— l8t,g..0ii.l938 
NorfolkA  Went.— General,  C3. 1931 

New  River,  lat,  6a 1932 

Imp.  A  Ext.,  6s 1934 

Adfustiuent  M.,78 19'24 

Equlpinout,  59 1908 

Clinch  Val.  Ist  5s 1957 

Roanoke&So.— Ist,  gu.  Ss,  g.l922 

Scioto  Val.  A  N.  E.— lst,4s,.1990 

Ohio  A  Mls9— 2d  consol.  78. ..  191 1 

Spring.Dlv.— I8t78 1905 

General  59 1932 

Ohio  River  RR.— iBt,  Ss 1936 

Gen.  g.,5s 1937 

Oregon  A  Califor.- 1st,  5s,  g.l927 
Oreg.  Ry&Nav.— Col.tr.  g..58.1919 
Pan.  Siuk.K'd  Subsidy— tfs,  g.  1910 
PenL.-l'.C.CASt.L.Cu.g.4is8A1940 

Do       do  Series  B 

P.C.AS.L.-l9t,C.,78 1900 

Pitts.  Ft.  W.  A  C.— 1st,  78.. .1912 

2d,  7s 1912 

3d,  78 1912 

Clev.  A  P.— Cons.,  8.  fd.,  7B.1900 

Gen.  4ia8,  g.,  "A" 1942 

Ch.St.UAP.- lst,con.58,g...l932 
Bt.  L.V.AT.H.— lBt,6B.,7B.1897 

2d,  7s 1898 

2d.  guar.,  78 1898 

Gd.B,&LExt.— l9t,Hs9,G.s.l941 

Peo.AE.-Ind.B.AW.-l9t,pf.7a.l900 

Ohio  tnd.AW.— l9tpref.58..1938 

Peoria  A  Pek.  Union— 1st,  63.1921 

2d  mortg.,  4ia3 1921 

Pitts.  Cleve.  ATol.— lat,  63...1922 
PItU.  AL.  Er.— 2dg.  5s,  "A".1923 

Pitts.  Mc.  K.  A  Y.— l9t  69 1932 

Pitts.  Pains V.  A  F.— lat,  5s...  191 6 
Pitts.  Shen.  A  L.E.—l9t,g.,5a. 1910 
Pitts.Y'gst'nAA.- Ist,  5s,con.l927 
Pres.  A  Ariz.  Cent.- 1st,  6s,  g.l916 

2d  income  Us 1916 

Rich.  A  Dauv.— Debenture  6s. 1927 

Equip.  M.  s.  f.,g.,  6b 1909 

AU.  A  Char.— Ist,  pref.,  7s..  1897 

do.  Income,  63 19U0 

Wash.O.AW.— lst,4s,gu.oy.,1924 
Rio  Gr.  June— Ist,  gu.,  g.,  58.1938 
Rio  Grande  So.— 1st,  g.,  53...1940 

St.  Jos.  AGr.Is.— 2dluo 1925 

Kan.  C.  A  Omaha— lat,  59. .1927 
Bt.  L.  A.  A  T.H— 2d  prof.  78. .1894 

2dm.  inc.  78 1894 

Dividend  bonda 1894 

Bellev.  A  80.  lU.— 1st,  8s.. .1890 

Bellev.  A  Car.— 1st,  Os 1923 

ChLSt.L.APad.— l8t,gd.g.58 1917 

St.  Louis  So.— ist,  gd.  g.  4s.  1931 

do  2d  income, 53. 1931 

Car.  A  Shawt.— Ist  g.  48 1932 

St.  L.  A  S.  F.— 2d  68,  g.,  cl.  A.  1906 

Equip., 7s 1895 

General  58 1931 

1st,  trust,  gold,  5s 1937 

Consol.  guar.,  48... 1990 

Kan.  City  A  8.— 1st,  69,  g...l916 
Ft.  8.  A  V.  B.  Bg.  -l9t,  69.. .1910 
Kansas  Midland— Ist,  4s,  g.l937 

St.  Paul  A  DiUuth— l3t,58 1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— Ist,  78. .1909 

2d  mort.,  68 1909 

Miuueap.  Union- l9t,  6s 1922 

Mont,  Cen.— 1st,  guar.,  63. .1937 

l8t  guar.  g.  5a 1937 

East.  Minu.,  1st  div.  1st  5a. 1908 
Ban  Fran.  A  N.  P.— 1st,  g.,  63.1919 

South  Carollna-2d,  63 1931 

Income,  68 1931 

80.  Pac.  Coast^lst,  guar.,48.1937 
rer.RR.A8'not3t.L.-l8t,4ia8.1939 
Texas  Central— 1st,  s.  f.,  78. . .  1909 

1st  mortgage,  78 1911 

Texas  A  New  Orleans— l8t,7s.  1905 

Sabine  Division,  1st,  6s 1912 

Third  Avenue  (N.Y).— IstSs,  1937 

ToL  A.  A.  A  Cad.— 63 1917 

Toledo  A.  A.  AGMTr.— g.  68.1921 

Tol.  A.  A.  AMt.  Pi.— 63 1919 

Tol.  A.  A.  AN.  M.— 53,  g 1940 

Ulster  A  Del.— Ist,  con.,6.,58. 1928 

Union  Pacific— lat,  6a 1896 

Ist,  63 1897 

1st,  6s 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5s 1907 

Kansas  Pacific— 1st  69,  g...l895 

l8t,  68,  g. 1896 

C.  Br.  U.  P.— F.  c,  7s 1895 

Atch.  Col.  A  Pac— Ist,  6s...  1905 
Atch.  J.  Co.  A  W.— Ist,  6s...  1905 
U.P.Liu.  ACol.— lst,g.,58. 1918 
Oreg.S.L.AU.N.,-ol.trst.,58.1919 

Utah  A  North.— 1st,  7s 1908 

Gold,  5s.... 1926 

Utah  Southera- Gen.,  7B...1909 

Exten.,  1st,  78 1909 

Valley  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Debenture,  Ser.  A..  1939 

No.  Missouri— 1st,  78 1895 

flt.L.  K.C.  AN.— R.E.ARR  78.1895 

St.ChariesBr'ge— l8t,Gs...l908 

West.  Va.  C.  A  Pitta.— 1st,  63.1911 

Wheel. &L.E.— Ist.  59,  gold...  1926 

Extension  A  Imp,  g.,  59 1930 


90 
'do' 


122 


82 
120 


101 


•94 

77 


103 


130% 

119 

1081a 


103  >s 


'IO31 

100 

112 


110 
73 


85 


102 1« 
•90 


94 


101  le 

101 
'64 
110 


100 

80 

80 

80 
II214 
100 


103 


116 
116 
115 
1031s 
105 


9 
'99  Is 


113 

1001* 

110 


103  >i 
106  la 
106% 
1031s 
100 


1031a 
•105 14 
100 

83 


102 
101  >• 


IQS 
104 
109 


100 

•93  li 


R3 

120 


101 
98 


92 

100 

83 


115 


80 
i03i» 


I093» 


74 


90 


112 


1011* 


68 
100 


107 
112 


106 
■97' 


89 


101 

lis 

99 
99 

lofij 


105 


106 
86 


:«» 


103>t 
102 


104 


'  •  pns»  jrruuyj  theae  Me  toe  latest  ^uotatioiu  Biade  this  weea. 


00^-^ 
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The  Intestobs'  Sopplicment,  a  pamphlet  of  150  pages 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Mail- 
roads,  and  other  Companies,  vfith  remarks  and  statistics  eon- 
eeming  the  income,  financial  statins,  etc.,  of  each  Company. 
Bit  published  on  the  last  Saturday  of  every  other  month— 
Vit.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  chargt,  to  all  regular  aub- 
ttribers  of  the  Chrootole. 

37k  General  Quotations  of  Stocks  and  Bonds,  occupying 
lix.  pages  of  the  Chronicle,  are  published  on  the  third 
Saturdar  of  each  month. 

'  RAILROAD  EARNINGS. 


B0AD8. 


Allegheny  Val. 
Atcli.T.&8.  Fe. 

St.  L.  &  San  F. 

Col.  Midland.. 


Latest  Eamtngt  ReporitH 


WeekorMo 


1892-3. 


1891-2. 


January.. 
4th  wk  Feb' 
4tliwkFeb 
IthwkFeb 
4th  wk  Feb, 


Agg.  total.. 
Atlanta* Char.n  December. 
Atlanta* Flor'aFebruary  .i 
B. AG. EastLines' January. . . '  1 
Western  Lines 'January...  I 
Total January.. .'1 

4th  wk  Feb] 

Uecember. 

February . 

February  . 

4th  wk  Feb 

4th  wk  Feb 

4th  wk  Feb 

January...! 

4th  wk  Feb 

December. 

February . 

January. . . 

November. 

D.?cember. 

February . 

December. 

February . 

December. 


JJal.&O.Soutbw 
Bath&Ham'nds 
3ir.  4  Atlantic. 
Bir.Sh.&Tenn.R 
Brooklyn  Elev 
3uff.Roch.&Pitl 
Bnr.C.Bap.  &  N 
Camden  <£  Atl . 
CanadianPaclflc 
Car.Cum.G&Ch. 
Car.  Midland.... 
Ccntralof  N.  J.. 
Central  Paoltio.. 
Central  ot  B.  C. 
Char.Cln.&Chic. 
<Charle8t'n&8av. 
Char.Sum.&No. 
'Oheraw.&Darl . . 
■Cheraw.&Salish  December. 
•Chee.  &  Ohio. . . .  '4th  wk  Feb 
Ches.  O.  &.6.  W.;3  wks  Feb. 
Chic.  Bur. &No.  January... 
Chic.  Bur.  &  Q. .  January. . . 
Chic. &  East.  111.  4th  wk  Feb 
Chicago*  Erie.  December. 
Chic.  Gt.  West'n  4thwk  Feb 
•Chic.Mil.&8t.P.  IstwkMaTi 
'Chic.  AN'thw'n .  'January. . .  '2, 
'Chlc.Peo.&S.L.fc  4thwkFeb 
Chic. E'k  I.& P. . iFebruary  . |1 


Chic.8t.P.M.&0. 
•Chic*  W.Mich. 
Cln.  Ga.  &  Ports. 
Cln.  Jack*  Mac. 
<an.N.O.<S£T.P. 

Ala.  Gt.  South. 

H.  Orl.  &  N.  E. 

Ala.  &  Vioksb. 

VlckB.  8h.  &  P. 

Erlanger  Syst. 
Clnn.  Northw'n. 
Cln.  Ports.  &  v.. 

Col.  &  Maysv. 
Olev.Airon&Co. 
Clev.  Can.  <fe  So. 
ClCin.Ch.&S.L. 

Peo.  &  Eaet'n. 
Clev.  &  Marietta 
Col.  H.  V.  &  Tol 


January.. 
4th  wk  Feb' 
January... 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
February . 
February . 
February . 
4th  wk  Feb 
December. 
4th  wk  Feb 
4th  wk  Feb' 
February  .  | 
February 


Col.6hawnee&B|4thwk  Feb 
Colusa  &  Lake..  February  .1 

Conn.Blver January... 

Current  Elver..  4th  wk  Feb; 
J)env.  &  Bio  Gr.  1st  wk  Mar, 
Des.  M.No.  &  W.  January...! 
Det.BayC.&Alp.  January...' 
Det.Lans'K&No  4thwkFebl 
DuluthS.B.ifcAtl.  4th  wk  Feb 
Duluth  *  Wiun..  January... 
E.Tenn.Va.*  Oa  3d  wk  Feb. 
Xlgin.  Jol.&East  February . 
Evans  *  Ind'pllii  4th  wk  Feb 
Evans.  &  Rich  4th  wk  Feb 
Evansv.  &  T.  H.  4th  wk  Feb 

Fltchburg December. 

Flint  &  P.Marq..  4th  wk  Feb 

Florence December. 

Ft.  W  A  Bio  Gr  February  . 
Gadsd.  &  A.  Uu.  December. 
Ga.  Car'ia  &  No.  December. 

-Georeia  BB January... 

Geo.  So.  &Fla...  February. 

Georget'u  &  W'n  December. 

Gr.Bap.&Ind ...  '4th  wk  Feb 

Cln.  R.  A  Ft.  W.I  4th  wk  Feb 

Other  lines. . . . ' 4th  wk  Feb 

Total  all  Unes.l4th  wk  Feb 

OrandTrunk....iWkMch   4 

Chic.&  Gr.Tr   Wk  Feb.25 

Det.Gr.H.&M.|  Wk  Feb.25 

Great  North'n 


St.  P.  M.  &  M. 

Bast,  of  Mluu 

Montana  Cent 

Tot.  system. 


February . 
February . 
February . 
February  . 


9 

189,7651 

673,090 

200,123 

38,228 

911,441 

69,033 

9,926 

388,630 

472,439 

861,069 

45,832 

3,082 

2,715 

21,051 

36,951 

54,357 

83,174 

36,495 

345,000 

3,092 

6,183 

,063,782 

,159,000 

8,431 

14,901 

53,919 

23.000 

6,390 

1.516 

202,682 

136,062 

146,744 

,052,293 

84,064 

288,123 

83,396 

555,509 

,242,130 

25,944 

,334,765 

654,728 

30,551 

4,532 

14,168 

106,178 

46,537 

35,788 

17,151 

17,732 

223,386 

1,540 

16,073 

975 

19,391 

64,443 

264,672 

34,396 

26,605 

251,337 

15,051 

1,800 

87,239 

2,952 

1B0,200 

29,188 

•37,500 

21,384 

33,542 

16,474 

108,939 

71,429 

8,039 

2,370 

28,291 

676,315 

53,918 

3,702 

25,182 

1,133 

40,192 

133,439 

76,171 

3,582 

40,163 

9,885 

3,913 

53,962 

867,691 

62,211 

18,349 

749,505 
66,880 
84,25-') 

900,639 


Jan.  1  to  Latest  Dolt. 


1892-3 


S 

177,557 

604,168 

193,628 

50,972 

853,769 

71.316 

8,196 

1,546,607 

809,698 

2,056,305 

53,468 

2,331 

3,304 

18,860 

36,530 

63,559 

97.655 

33.676 

387,000 

3,8B9 

5,433 

974,305 

1,401,127 

10.170 

15,416 

53,594 

17,085 

8,536 

1,783 

190,394 

127,750 

150,078 

3.008,799 

72,742 

303,407 

126,573 

627,303 

2,236,702 

28,651 

1,321,438 

630,029 

43,238 

4,542 

14,442 

124,984 

53,822 

39,357 

19,645 

19,754 

257,562 

1.588 

16,763 

1,009 

18,960 

55,838 

334,645 

43.631 

23,284 

222.366 

14,125 

1,550 

78,151 

2,951 

148,000 

31.190 

29,080 

16.201 

39.615 

11.662 

126,1,54 

62,953 

7,670 

2,301 

27,793 

646,401 

76,332 

3.857 

25.107 

1.247 

15,261 

116,751 

64,450 

4.157 

53,868 

11,65 

5,701 

71,220 

374,650 

72,465 

25,610 

868,608 

57.906 

86,531 

1,013,045 


9 

189,765 

5,564,146 

1,340,709 

295,578 

7,200,433 

747,125 

16.609 

1,388,630 

472,439 

1,861,069 

420,937 

34,324 

5,357 

42,675 

311,711 

431,739 

620,269 

36.495 

2,794,583 

29,037 

10.748 

1,063,782 

13,593,711 

95,032 

25,901 

696,528 

37.000 

79,126 

19,064 

1,497,692 


1891-2 


146,744 

3  052,293 

702,187 

2,832,964 

677,049 

5,272,136 

2,242,130 

219,144 

2,714,915 

654,728 

24>j,713 

4,532 

101,362 

623,652 

300,577 

252,384 

100,801 

101,804 

1,379,218 

2,867 

35,075 

1,893 

152,790 

890,839 

1,964,352 

245,204 

54,983 

531,357 

121,288 

3,450 

87.-i39 

23.684 

1,555,116 

29.188 

37,500 

181,045 

265,809 

16,474 

857,538 

136,703 

55,930 

15,345 

199,336 

7,576,506 

429,855 

39,392 

51,944 

14,144 

292,597 

133,439 

157,372 

43,884 

324,693 

66,854 

28,695 

420.243 

2,980,973 

489,456 

145,891 

1,618,237 
168,317 
181.239 

1,967,793 


* 

177,557 

5,036,991 

1,242,389 

322.445 

6,601,825 

816,620 

14,330 

1,546,607 

509,698 

2,056,305 

43K.689 

27,860 

6.059 

37,915 

290,812 

467,289 

668,308 

33,676 

3,065,471 

44,789 

9,602 

974,305 

15,504,798 

104,364 

26,555 

719,376 

30,085 

104.042 

25,349 

1,516,133 


1.50,078 

3,008,799 

608,494 

2.746,725 

720,301 

5,352,322 

2,236,702 

202,516 

2,613,983 

630,029 

2611,672 

4,542 

103,287 

688,399 

315,171 

219,031 

114,763 

110,881 

1,448,245 

3,069 

31,369 

1,779 

136,315 

718,558 

2,207,111 

284,5^9 

49,129 

473,115 

104,146 

3,150 

78,151 

22.793 

1,549.642 

31,190 

29,080 

175,846 

257,8.2 

11,662 

902,410 

128,799 

52.557 

12,783 

186,313 

7,122,683 

493,384 

44,902 

44,398 

14,488 

146,010 

116,751 

125,150 

42,116 

353,902 

71,086 

33,508 

458.496 

3,087,667 

687,515 

163,670 

1,667,554 
119,988 
183,606 

1,971,147 


BOADS. 


Latest  Kamtngs  Seported, 


WeekorMo 


Q.BayW.&St.P. 

Gulf*  Chicago. 
IIoos.Tun.&'iVil. 
Hnme.'.t'n*Shen 
Hutch. &South'D 
Illinois  Central. 
Ind.Deo  &  West. 
ln.&  Gt.  North'n 
Unteroc.  (Mex.) 
Iowa  Central.. 
Iron  BalVway. 
Jack.  T.  &  K.  W. 
Florida  South 
Total  system. 
Kanawha&Mich 
Kan  C.  CI.  &8p. 
K.C  F.S.&Mera. 
K.C.Mem.&Bir. 
Ka.C.Nev&Ft.a 
Kan.O.  Suh.Bolt 
K.  C.  W  &  Gulf. 
Kan.C.Wv.&NW 
Keokuk*  West 
L.Erie  All.  &  So. 
L.  Erie  *  West. . 
Lehigh*  Hud.. 
Lehigh  Valley.. 

Long  Island 

Louis.*  Mo.Biv 
Loiiis.Ev.&St.L. 
Louisv.&Nasbv. 
Louis.N.A.&CU 
Lou.St.L.&Tex. 
Macon  &  Birm.. 

Mauistique 

Mar.  &  Nor.  Ga. 
Mempliis*Cha3, 
IMexican  Cent. 
IMex.  National. 
IMexican  R'way 
Milwaukee*  No 
Mineral  Hangc. 
Minueap.*.St.L- 
M.St.P.  &8.8.M. 
Mo.Kau.&Tex.. 
Mo.Pac.*lrouM 
Mobile  *  Birm. 
Mobile  *  Ohio.. 
Nash.Ch.&St.L. 
N  Jersey  *N.Y. 
NewOrl.*8o'n 
N.Y.C.&H.R.... 
N.  y.  L.  E  *  W 
N.Y.Pa.&Ohio. 
N.  Y.*N.Eng.. 
N.y.A  North'n. 
N.  Y.  Out.  *  W. 
N.Y  Susq.  &W. 
Norf.&  South' n 
Norfolk  &  West 
N'theast'n  (B.C. 
North'n  Central. 
NorthernPacitto 
Wis.  Ct.  Lines 
N.P.&  W.Ceul. 
Ohio  *  Miss. 
Ohio  River.. 
Ohio  Southern.. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Pad.Tenn.&Ala 
lenn.  Midl'd.. 

Pecod  Valley 

Pennsylvania... 
PeorlaDcc.&Ev 

Petersburg 

Palla.  &  Erie... 
Phlla.*  Read'g 
Coal*lr.Co.c 
Total  both  Cos. 
Lehigh  Valley. 
Pitts.  Mar.  *Cb 
PItt.Sben.&L.E. 
Pitts.*We3t.  sys 
Pltt.Young.*A 
Pt.BovalAAug. 
Pt.Boy.&W.Car, 
Quincy  O  *  K.C. 
Rich.  *  Petersb 
BioGr.  South'n. 
Bio  Gr.  West'n.. 
Sag.TascolaSH 
St.L.A.&T.H.Bs 
St.L.Keu'et*8o. 
Bt.L.Southw'rn. 
Bt.Paul*Dal'tb 
B.Fran.&N.Pac. 
Sandersv.&Tcn. 
San  Ant.  &  A.  P 
Bav.  Am.  *Mou. 

Sllverton 

Sioux  City*  No. 

Southbound 

South  Carolina.. 
So.  Facitic  Co.— 
Gal.Har.&S.A 
Louis'a  West 
Morgau'sL&T. 
N.Y.T.  &Mcx. 
Tex.  *N.  Orl.. 
Atlantic  sys.rf. 
Pauitlo  system 
Total  or  all.. 
CoastDlv(Cal.) 
Sou.Div.(Cal.) 
Arizona  Div 
NewMex.Dir. 
Spar.  Un.*  Col. 
Staten  Isl.  B.  T. 
StonyCl.&CMt 


1892-3.  I   1891  2. 


January. . . 
January... 
January... 
February  . 
February  . 
December. 
Fobniary  . 
4th  wk  Feb 
WkFeb.  18 
4th  wk  Feb 
February . 
November. 
November. 
December. 
4th  wk  Feb 
4tliwU  Feb 
4th  wk  Feb 
4th  wk  Feb 
December. 
November. 
December. 
.January... 
4th  wk  Feb 
February . 
4th  wk  Feb 
February . 
December. 
IstwkMar 
December. 
4th  wk  Feb 
4th  wk  Feb 
Itu  wk  Feb 
February  . 
February  . 
February  . 
December. 
3d  wk  Feb 
4th  wk  Feb 
4tli  wk  Feb 
Wk  Feb.  18 
IstwkMar 
February  . 
February 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
Jauuary... 
February  . 
January... 
October. . . 
January. . . 
February  . 
January... 
December. 
December. 
February . 
4th  wK  Feb 
January... 
January... 
4th  wk  Feb 
December. 
January... 
4th  wk  Feb 
4tbwkFeb 
4th  wk  Feb 
February . 
4th  wk  Feb 
February . 
January... 
December. 
February  . 
February  . 
December. 
Jauuarv... 
4th  wk  Feb 
muary... 
January... 
January... 
January. . . 
January... 
December. 
January... 
December. 
4tb  wk  Feb 
January... 
December. 
December. 
February . 
January... 
IstwkMar 
IstwkMar 
February . 
4th  wk  Feb 
January... 
4th  wk  Feb 
February . 
4thwkFeb 
February . 
December. 
February . 
February . 
February  . 
February . 
February . 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

December, 

November. 

November. 

November. 

November. 

December. 

January. 

January. 


•  I 
38,725; 

3,358 

2,839! 
12,000 

5,1541 


2,479 

2.6i6 

12,369 

4,881 


1,80J,713|1,830,787 


Summit  Branch.  January. 
Lykens  Valley  Jauuary 
Tot'l  both  Co's  January 

Texas*  Paclflc.  4th  wk  Feb 

Tex  8.  Val&N.W.  February  . 

Tol.  A.A.  &N.M.  IstwkMar 


31.032 

103,381! 

42,100 

27.675 

2,940 

74,797 

56,301 

176,473 

6.497 

5,691 

102,453 

24,679 

10,495 

15.400 

15,907 

31,667 

8,222 

7,082 

83,269 

34,701 

1,760,555 

65,977 

33,556 

40,186 

476.675 

60,169 

26,639 

4,725 

10,729 

18,772 

29,601 

159,222 

79,249 

67,500 

26,639 

7,308 

117,801 

62,138 

158,447 

672,000 

27,957 

271,150 

433,462 

28.240 

12.451 

3,235,052 

2,194.862 

624  838 

39,366 

63.530 

114,598 

19,221 

177,419 

50,125 

521,718 

323,749 

92,934 

416,683 

352,967 

13,525 

66,400 

54,598 

301.645 

22,280 

18,687 

12,000 

4,923,246 

19,421 

36,697 

321,401 

1,505,781 

5.319,113 

6,824,894 

1,760,555 

3,258 

32,322 

41,510 

84,082 

21,351 

34,299 

19,349 

25,2531 

11,583 

27,700 

8,414 

29,460 

2,507 

120,300 

112,868 

18,862 

633 

173,035 

44,500 

nil 

34,348 

22.000 

153.912 

384,785 

113,864 

750,324 

25.135 

153,489 

1,447,423 

2,638,<J00 

4,085,423 

167,187 

708,428 

189,590 

88,090 

11,994 

59,998 

1,395 

102,431 

82,089 

184,520 

154,477 

4,221 

25,283 


38,510 
90,170 
38,850 
30,033 

2,383 

66,591 

68,495 

151,456 

8,310 

6,399 

105.704 

27,441 

6.395 


28,538 

7,962 

6,404 

74,774 

31,687 

1,610,235 

63,891 

38,292 

31,605 

496,616 

61,299 

27,401 

7,474 

12,955 

28'704 
177,254 
8  7,066 
6.1,448 
27,401 
10,093 
161,79 

61,303 

193,960 

714,000 

22,820 

306,415 

397,378 

26,678 

13,142 

3,505.415 

2,186,570 

654,807 

'39,832 

66,954 

113,932 

29,908 

213,519 

59,039 

549,910 

431,977 

105,630 

537,608 

332,523 

11,555 

63,736 

55,715 

297,838 

9,563 

15,517 

8,216 

5,019,741 

19,160 

37,559 

359,675 

1,727,215 

1,532,041 

3,259,255 

1,610,235 

3,026 

31,579 

47,524 

80,488 

27,636 

30,962 

23,396 

24,243 

8,66ll 

30,500 

6,990 

29,260 

2,804 

101,800 

130,778 

17,735 

498 

113,017 

39,164 

340 

31,346 

12,600 

150,485 

387,005 

104,868 

699.922 

24,650 

151,156 

1,391,719 

2,742,561 

4,134.280 

207,536 

679,732 

190,305 

92,722 

11,560 

1 5,390 

1,107 

92,123 

74,116 

166,239 

172,531 

4,335 

18,107 


Jan.  I  to  Latest  Dale 


1892-3. 


1891-2. 


I 


3.358 

2,839 

23.600 

11,468 


19,310,608 

72,818 

747.863 

301.564 

289,269 

5,565 


2,479 

2,626 

27,174 

9,461 

18,736,906 

88,036 

583,315 

256,483 

324,218 

4,685 


50,642 

54,740 

861.191 

213,502 


31,667 
66,520 
16,033 
562,128 
78,358 


538,393 

478.979 

298,690 

3,667,009 

416,907 

100,621 

9,447 

23,737 

24  i'.  025 

1,223.991 

722,910 

445,217 

273,632 

15,107 

214,760 

462,522 

1,378.968 

4,320,201 

27,957 

576.331 

433.462 

271,677 

12.451 

6,741,396 

2,194,862 


6,220,494 

85,790 

494,953 

114,598 

19,221 

1,389,496 

608,009 

521,718 

2,456,570 

675,430 

3,132,000 

721,364 

105,500 

132,318 

64,598 

3,895,783 

46,403 

37,089 

123,738 

4,923,246 

145,255 

36,697 

321,401 

1,505,781 

5,319,113 

6,824,894 


3,258 
394,131 
321,729 

84,082 
238,718 
297,187 

41,694 

25,259 
119,533 
322,496 

16,888 
256.530 
2,507 
889.800 
244,361 
112,940 
1.158 


88,518 

7,200 

63,148 

41.000 

285,912 

4,556,424 

1,098,470 

5,741,321 

257,437 

1,690,226 

13,498,070 

35,473,814 


52,860 

49,516 

842,080 

205,769 


28,538 
69,287 
12,507 
546,400 
58,879 

527,967 

480,298 

155,363 

3,366,240 

419,374 

107,709 

11.904 

23,796 


215,680 

1,205,415 

634,394 

453,117 

266,929 

20,206 

288,717 

421,949 

1,247,748 

4,294,040 

22,820 

591,593 

397,878 

243,669 

13,142 

6,827,275 

2,186,570 


6,229,030 

75,279 

411,816 

113,932 

29,903 

1,413,796 

717,508 

549,910 

2,985.362 

762,157 

3,747,510 

692,097 

91,273 

117,398 

65,715 

4,266,415 

16.001 

28,177 

67,780 

5,019,741 

139,924 

37,559 

359,675 

1,727,215 

1,532,041 

3,259,256 


3,026 

336.706 

335,008 

80,488 

359,479 

394,784 

48,352 

24,233 

91,555 

374,426 

14,264 

229,221 

2,804 

723,673 

252,180 

97,655 

965 

72,200 

6,840 

66,435 

24,100 

265,075 

4,517,589 
1,061,676 
5,782,836 
241,682 
1,674,509 
13,439,738 
37,010,078 


48,971, 88550,449, 816 


2,058,212 

7,358,581 

1,829,001 

925,914 

119,082 

69,998 

1,395 

102.431 

82,089 

184,520 

1,179,999 

8,894' 

225.266' 


2,175,511 

6,317,565 

1,871,720 

970,768 

134,597 

55,390 

1,107 

92,123 

74,116 

166,239 

1,110,382 

7,945 

170,399 
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Latett  Bamiiign  Reported. 


\  Week  or  Mo 


Tol.AOhloCente  1st  wk  Mar 
Tol.  P.  A  Weet . .  4tU  wk  Feb 
lol.St.L.&K.C.  IstwkMar 
ToU  * 80.  Haven  December, 
cuter  A  Del  ...  December. 
Vnlon  Pacific— 

Or.S.L.  &  U.  N.  December. 

Or.Ey.&N.Co.  December. 

U.Pao.  D.&G.  Dcoeiubor. 

Bt.Jo.&0(l.lRl.  ItbwkFeb 

All  other  lines.  December. 
Tot.U.P.SjB.  December. 

■Cent.Br.&X.L.  December. 
Tot.  cont'leil  December. 

Montana  Uu..  December. 

Xoav.  Top.  AS.  December. 

Man.A^l.iJfBiir.  December. 

Jointly  owned  December. 
Grand  total.  December. 
Vermont  Valley  January.. 

Wabash 4thwkFeb 

West  Jersey January... 

W.V.Ceu.A  E*itt«  January... 
West  Va  &  Pitts. , No vember 
West.  Maryland.; February  . 
West.N.Y.  &Pa  |4thwkFeb 
Wheel.  &  L.  Erie  1  at  wk  Mar 
Wll,  Col.  A  Aus;  December. 
Wrlghtsv.  A  Ten.' January.. . 


1892-3.       1891-2. 


S  I 
41,956' 
16,065! 
41,170i 

1,810 
29,492 

574,772 

896,422 

508,214 

18.37G 


Jan.  1  to  Latett  Dale. 


1892-3. 


$ 

27,815 
19,141 
39,715 

1,902 
26,172 

611,396 
398,644 
413,181 

21,101 


s 

373,0,58 
154,701 
338,560 
25,930 
424,270 

7,201,200 
4,831,793 
5,885,52-i 
208, 9  ">7 


1891-2. 


1,972,8661  l,97.'>,302ii!3,919.8g0 


3,588,937 

95,948 

3,684,885 

68,289 

2.583 

3,385 

74,257 

3,722,014 

13,022 

291.500 

93,765 

69,880 

32,541) 

83,173 

62,800! 

22,6731 

68,865 

4,900 


3,583,204  43,135.098 

120,243'  l,319,8i»0 

3,703,447  |44,454.98i( 

89,685  1,065,843 

2,288    33,270 

2,86Si    41,262 

94,841  1,140,373 

3,750,867  45,025,176 

12,303 1    13,022 

308,200  2,083,625 


90,3(10 
80,422' 
21,795( 
70,486 
70,300 
22,389 
79,038 
5,427 1 


93,765 
69,880 
319,481 
167,389i 
538,834 
223,467! 
793,8491 
4,900 


295,367 
171,713 
370.731 
27,038 
386,778 

7,574,457 

5,673,172 

5,746,964 

190,  .5  8  8 

22,721,332 

42,6!»9,588 

894,160 

43,593,748 

754,930 

30,165 

40,871 

825,965 

44,006,730 

12,303 

2,216,010 

90,300 

80.422 

182,716 

130,.569 

516.0.13 

217,6t0 

935,646 

5,427 


Our  final  statement  for  the  third  week  of  Febniarj  covers 
8t  roads,  and  shows  an  increase  of  1*27  per  cent  in  the 
agKregate. 


a  Figures  coyer  only  that  part  of  mileage  located  in  South  Carolina. 
frEamingB  given  are  on  whole  Jaoksonrille  Southeastern  System 
«The  business  of  the  Lehigh  Valley  and  Lehigh  A  Wilkesbarre  de- 
partment 9  is  included  in  1893.  4  Includes  earnings  from  ferries,  etc., 
not  given  separately.  }  Mexican  ourrencv.  e  Tol.  Col.  A  Oln.  Inoluded 
for  the  week  and  since  Jan.  I  in  both  Tears. 

Latest  ttross  Earnings  by  Weeks.— The  latest  weekly 
«an]ing8  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

The  fourth  week  of  February  was  a  short  week,  and  this 
year  lacks  the  extra  day  which  the  week  contained  last  year. 
The  totals  show  a  loss  of  7 '70  per  cent  on  the  78  roads  included. 


ith  week  of  February. 


1893. 


Atch.  Top.  A  San.  Fe  Sys. 

Bt.  Louis  A  San  Fr.  Sys. 

Colorado  Midland 

Salt.  A  Ohio  Southwest. 

Brooklyn  Elevated 

Buffalo  Roch.  A  Piwsb... 
■Burl.  Ced.  Rap,  A  North. 

Canadian  Pacific 

Chesapeake  A  Ohio 

•Chicago  A  East,  Illinois.. 
-•Ohloago  A  Grand  Trunk. 
OUoago  Great  West'n... 
CUoago  MUw.  A  St.  Paul. 
Chlo.  Peoria  A  St.  Louis. 
•Chicago  A  West  Michigan 
Cin.  Jackson  A  Mackinaw 
■Oln.N.0,  Afl?.Pac.(5  roads) 

Oleve.  AkroaA  Col 

Oleve.  Gin.  Chic.  A  St.  L. . 

Peoria  A  Eastern 

■Col.  Shawnee  A  Hocking. 

Current  River 

Denver  &  Rio  Grande... 
'Detroit  Gr.  Hav.  A  Mil.. 
Detroit  Lansing  A  North. 
Duluth  S.  S.  A  Atlantic... 
Evansv.  A  Indianapolis.. 
Evansv.  A  Richmond — 
Evansv.  A  Terre  Haute. 
Flint  A  Pere  Marquette., 
•Qrand  Raplda  A  Indian.i. 
Cincinnati  B,  AFt,  W.. 

Other  lines 

•Qrand Trunk  of  Canada 
Intem'l  A  Gt.  North'n  ... 

Iowa  Central 

Kanawha  A  Michigan — 
JCansas  City  Clin.  A  Spr.. 
Kan,  City  Ft,  S,  A  Mem.. 
Kansas  C.  Mem.  A  Birm. 

Keokuk  A  Western 

.Iiake  Erie  A  Western 

Liong  Island 

IjOuIsv,  Evans,  A  St,  L.. 

Louisville  A  Nashville... 
.Louis.  N,  Alb,  A  Chicago. 

Mexican  Central 

Mexican  National 

Mexican  Railway 

Milwaukee  A  Northern.. 

Minn.  St.  P.  AS,  Ste.  M.. 

Ho.  Kansas  A  Texas 

Mo.  PaciUc  A  IrouMt.... 

New  York  Out.  A  West'n . 

Norfolk  A  Western 

Northern  Paclllo 

Wisconsin  Central 

Ohio  River 

Peoria  Dec.  A  Evansv... 

Pittsburg  A  Western 

Kio  Grande  Southern 

■Rio  Grande  Western 

St.  Joseph  A  Gd,  Island.. 

Bt.  L.  Alt.  A  T,H,  Brches, 

St.  Louis  A  Southwest'D. 

San  Frnn.  A  No.  PaclUc. 

Texas  A  Pacific 

Tol.  Ann  A.  AN.  Mich... 

Toledo  A  Ohio  Central . , . 

Toledo  Peona  A  West'n.. 

Toledo  St.  L.  A  Kan.City. 

Wabash 

Western  N.  Y.  A  Ponn... 

Wheeling  A  Lake  Erie  . . . 


Total  (78  roads) 

Net  decrease  (7-70  p.  c.) 


1892. 


S 
673,091 
200,123 
38.227 
45,832 
36,954 
54.337 
83,174 
345,000 
202,682 
84,064 
62.211 
83,396 
617,058 
25,914 
30,551 
14,168 
223,386 
19,391 
264,672 
34,396 
15,051 
2.952 
169,700 
18.349 
21,384 
33,542 
8,039 
2,370 
28,291 
53,918 
40,163 
9.885 
3,913 
306,112 
103,382 
27,675 
6.497 
5,691 
102,453 
24,679 
8,222 
83,'269 
32,723 
40,186 
476,675 
60,169 
159,222 
79,249 
67,800 
33,265 
62,138 
158,447 
672,000 
63,350 
177,419 
823,749 
92,934 
13,525 
19,421 
41,540 
16,992 
47,400 
18,376 
29,460 
120,300 
18,862 
134,477 
28,839 
42,777 
16,065 
34,350 
291,500 
62,800 
25,040 


Increase. 


7,694,964 


S 
604,168 
198,628 
30.972 
53,468 
36,530 
63,559 
97,655 
387,000 
190.394 
72.742 
72,465 
126,573 
660,038 
28,651 
43,238 
14,442 
257.362 
18,960 
334,645 
43,631 
14,125 
2,951 
189,500 
25,610 
16,201 
39,615 
7,670 
2,301 
27,798 
76,332 
53,868 
11,651 
5,701 
362,507 
90,170 
30,033 
8,310 
6,399 
105,701 
27.441 
7,962 
74,774 
40,299 
31,605 
496,616 
64,299 
177,254 
87,066 
63,448 
37.652 
61,303 
193,960 
714,000 
66,9)4 
213,519 
431,977 
105,630 
11,555 
19,160 
47,524 
11.270 
55,000 
21,104 
29,260 
101,800 
17,735 
172,531 
23,458 
34,770 
19.114 
42,183 
308,200 
70,300 
24,867 


S 

63,923 
1,495 


424 


12,288 
11,322 


431 


926 
1 


5,183 


369 

69 

493 


Decrease. 


1J,745 
7,636 


9,202 
11.431 
42,000 


10,254 
43,177 
42,978 
2.707 
12,687 
274 
33,976 


13,212 


260 

8,495 


8,581 


8,337,185 


4,05:2 


835 


1,970 
261 


5,722 


200 

18.500 

1,12T 


5,381 
8,007 


173 


178,700 


69,973 
9,235 


19,800 
7,261 

"6,673 


22,414 

13,705 

1,766 

1.788 
56,395 


2,358 
1,813 
708 
3,251 
2,762 


7,576 


19,941 

4,130 

18,032 

7,817 

■"4,387 


35,513 

42,000 

3,604 

36,100 

103,228 
12,696 


3d  Keek  of  February. 

1893. 

18S2. 

Increase. 

DecreoKt 

Previously  rep'd(72  r'dsi 

Brooklyn  Elevated 

Burl.  Ced.  Rao.  A  North. 
Chic.  Peoria  A  St.  lyouls. 
Olere,  Akron  A  Columbus 
Interoceanic  (Mex,) 

9 
6,656,199 
38.002 
84,767 
26,611 
18,735 
42,100 
309,115 
89,973 
10,945 
21,555 

9 

6,507,599 

35.192 

84,853 

24,084 

17,508 

38,850 

356,950 

103,594 

10,875 

21,637 

303,975 
2,810 

■"2.52'7 
1,227 
3,250 

70 

155,375 
86 

'47,83S 

Wisconsin  Central 

San  Francisco  *  No.  Pao. 
Toledo  Peoria  A  West'n . . 

18,621 
8J 

Total  (81  roads) 

Net  luorease  (1-27  p.o.) 

7,298,002 

7,206,142 

313,859 
91,880 

221,999 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earaiags  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Cheoniclb  of  February  19.  The  next  will  appear  in 
the  issue  of  March  18. 

Orotg  Eamingi. , , Net  Samings.- 

1 

Rood* 
Chic.  Bar.  A  Nor... b. Jan. 
Chlo.  A  W.  Mich. ..a. Jan. 
Cle  v.CiD.C.  A  St.  L.a.  Jan. 

July  1  to  Jan.  31 

Den.  A  B.  Grande. b.Jau. 

July  1  to  Jan.  31.... 

Mexican  Central Jan. 

Minn.  A  St.  Louis . .  a. Jan. 

July  1  to  Jan.  31 

N.Y.  Ont.  AWe3t.a..Jan. 

July  1  to  Jan.  31  — 
Ohio  A  Mississippi,  a  Jan. 

July  1  to  Jan.  31 

Philadelphia  A  Erie.Jan. 
St.  L.  Southweat'n.  ..Dec. 

Jan.  1  to  Deo.  31 

July  1  to  Dec.  31 

San  Fran.  AN.Pao.a.Feb. 

Jan.  1  to  Feb.  28.... 

Julvl  to  Feb.  28.... 
Toledo  A  0.  Cent.  b. .  Jan. 

July  1  to  Jan.  31.... 
WUtebreast  Fuel  Co.  Jan. 

July  1  to  Jan.  31 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  bare  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.- The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  above,  also 
report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter't,  rentals,  tie.—.  r-Bal.  of  Net  J?om».-> 


5.981 


7.600 
2,723 


1892-3. 

$ 
146.744 

1891-2. 

$ 
150,078 

1892-3. 

8 

18,618 

]  891-2. 
9 
31,024 

127,879 

117,187i 

def.1,875 

18,198 

1,006,760 
9,002,881 

1,100,615 
8,845,671 

135,669 
2.252.469 

235,017 
2,664,040 

748,616 
5,757,828 

726,342 
5,344,761 

316,211 
2,573,554 

309,559 
2,310,761 

634,660 

613,022 

160,267 

211,859 

126,956 
1,241,746 

126,925 
1,204,685 

37,094 
431,394 

50,561 
514,167 

267,488 
2,149,681 

201,289 
1,875,139 

41,983 
563,706 

22,987 
480,919 

368,397 
2,600,019 

359,574 
2,617,385 

105.701 
807,635 

79,288 
757,635 

321,404 

359,675 

33,190 

88,263 

4,6i6."616 

2,659,785 

4,585;797 
2,712,372 

717i445 
394,623 

456,527 
787,119 

50,607 
112,940 
604,735 

48,970 

97,655 

606,788 

4,748 

19,773 

218,090 

2,047 

6,306 

229,414 

168,246 
1,297,727 

142,144 
1,159,072 

63.073 
472,803 

37,630 
399,423 

23,298 
69.190 

14,535 
67,349 

Roads. 
Chic.  A  West  Mich... Jan. 
Clev.  C.  Ch.  A  St.  L.. Jan. 

July  1  to  .Jan  31 

Denv.  A  Rio  Qrande.Jan. 

July  1  to  Jan.  31 


1892-3. 
S 
32,502 

216,615 
1,545,070 

184,980 
1,527,822 


1891-2. 


1892-3. 


22,169  def.34,377 
221,397  def.80.946 

1,591,739  707,399 
268,063        131,231 

1,636,638    1,045,732 


1891-2. 

9 
def.3,971 

63,620 

1,072,301 

101,494 

674,103 


ANNUAL   REPORTS. 


18,054 


3,079 

7,833 

16,700 

7.500 


820,921 
642,221 


*  For  week  ending  February  23. 


New  York  &  New  England  Railroad. 

CFor  the  year  ending  Dee.  31,  1892.^ 
Mr.  Charles  Parsons,  the  late  President,  says  in  his  report 
that,  correcting  certain  figures  for  the   first  quarter  of  1892 
the  result  is  made  as  follows: 

Decrease  net  earnings,  first  three  months $149,689 

Increase  net  earnings,  last  nine  months 42,353 

"The  gross  earnings  during  the  first  quarter  shov  an  in- 
crease, and  the  decrease  in  net  was  due  to  an  extraordinary 
increase  in  the  percentage  of  operating  cost,  due  to  causes 
largely  within  the  control  of  the  management  of  the  road. 
During  the  last  nine  months  of  the  year,  on  the  other  hand, 
there  was  a  large  diversion  of  business  beyond  the  control  of 
the  company,  resulting  in  a  decrease  in  gross  earnings  so  large 
at  times  that  the  strictest  economy  could  not  ofiEset  it.  "The 
showing  has,  therefore,  the  satisfactory  feature  that  with 
careful  management  and  the  retention  of  the  present  business 
the  first  quarter  of  the  year  1893  should  show  a  large  increase 
in  net  earnings.  An  analysis  of  the  results  of  the  two  years, 
as  shown,  affords  convincing  proof  that  they  neither  represent 
a  fair  compiriaon  of  the  business  of  one  year  with  the  other, 
nor  the  present  earning  capacity  of  your  road.  During  the 
fall  and  winter  of  1891-y'3  the  operation  of  your  road  can  be 
said  to  have  been  in  a  demorabzeJ  condition,  and  your  man- 
agement showed  its  inability  to  handle  the  traffic  offered. 
The  tracks  were  blockaded,  great  delays  occurred  and  the 
expense  of  operation  was  increased  in  many  ways."    *    * 

"  The  local  freight  business  shows  an  increase  of  180,406  net 
tons,  13-54  per  cent,  and  an  increase  in  revenue  of 
$135,923,  11-63  per  cent.  The  through  freight  business  shows 
a  loss  of  82,047  net  tons,  3-66  per  cent,  and  a  decrease  in  rev- 
enue of  §14«,567,  or  6  per  cent.  Of  this  loss  in  revenue 
at  least  $110,000  is  on  ^business  interchanged  with 
the  New  York  New  Haven  &  Hartford  Riilroad,  and 
most     of     the     balance    is    a    matter    of    book-keeping. 
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through  business  formerly  den  >  in  an  1  out  of  Providence  via 
the  Providence  &  Worcester  Railroad  having  become  local  by- 
reason  of  its  now  being  done  over  your  own  road. 

"  During  the  summer  of  1893,  in  the  midst  of  the  diversion 
of  business  and  consequent  loss  of  revenue,  your  company 
was  threatened  with  embarrassment  by  the  calling  in  of  loans 
made  by  a  Boston  bank  which  had  theretofore  stood  by  the 
company,  but  the  liberal  advances  made  by  one  of  the  officers 
of  the  company  enabled  it  to  meet  all  indebtedness  promptly 
and  to  disappoint  the  managers  of  a  rival  road."      *    * 

"The  usual  dividend  of  3}-^  per  cent  upon  the  preferred 
stock  was  declared  in  the  spring  of  1893,  bat  payment  was  en- 
joined. At  the  time  the  dividend  was  declared,  your  man- 
ageaent  was  ignorant  of  the  suppression  during  1891  of 
large  amounts  which  should  have  been  charged  to  operating 
expenses,  and  thereby  decreased  the  net  earnings  for  that 
year.    No  dividend  was  declared  in  the  fall  of  1893." 

FLOATIKO  DEBT  DECEMBER   31. 

AtailabU  assets—  1892.  H91. 

Due  from  agents  and  conductors $682,393  $661..n40 

Due  from  companies  and  Individuals 828,503  497,221 

Casli 252,660  28a,o01 

Total ^$1,773,553  $1,-115,266 

Current  liabitilies — 

Unpaid  bond  coupons $2,580  $1,450 

Notes  payable 442,853  331,303 

Unpaid  vouchers 000.987  614,180 

Unpaid  pay-rolls 85,697  82,321 

Due  on  traftie  accounts 550,8^4  387,e52 

$1,683,002  $1,416,907 

Interest  accrued  to  Deo.  31 470,910  460,751 

Total $2,153.912  $1,883,659 

Net  floating  debt $380,333  ~$438,393 

"It  will  be  noted  by  reference  to  the  reports  for  the  past  and 
preceding  years  that  your  road  has  made,  and  will  have  to 
make,  large  annual  expenditures  for  construction  and  im- 
provement accounts.  These  amounts  have  been  for  a  period 
of  five  years  as  follows:  1893.  $3i7,833;  1891,  $334,234;  1890 
(15  months)  $917,836;  1889,  $787,-541;  1888,  $535,438.  These  ex- 
penditures have  heretofore  been  made  by  t>ie  sale  of  preferred 
stock,  the  issue  of  car  trust  notes  and  of  notes  secured  by 
mortgage  upon  property  purchased  and  the  accumulation  of  a 
Heating  debt. 

"  In  accordance  with  your  resolutions,  two  mortgages  have 
been  made  during  the  year — one  to  the  Treasurer  of  the  State 
of  Ctnneeticut,  as  trustee,  and  the  other  to  the  Farmers' 
Loan  &  Trust  Company,  as  trustee— both  to  secure  the  issue 
of  an  amount  of  50-year  5  per  cent  consolidated  mortgage 
bonds,  not  exceeding  in  the  aggregate  $35,000,000,  the  tot  il 
amount  of  such  bonds,  and  of  any  other  bonds  of  your  com- 
pany outstanding,  to  at  no  time  exceed  the  amount 
of  outstanding  capital  stock.  Litigation  has  resulted, 
the  holders  of  a  few  t  hares  of  stock  claiming  that 
the  bonds  cannot  be  legally  issued  under  Connecti- 
cut statutes  restricting  the  issue  of  bocds  by  a  rail- 
road company  to  one-half  the  cost  of  construction.  Careful 
inve-tigation  has  been  made  of  the  original  cost  of  all  the 
properties  now  united  in  the  ownership  of  your  corporation, 
and  the  actual  cost  was  found  to  be  inore  than  double  the 
proposed  issue  of  bonds.  The  matter  is  still,  however,  pend- 
ing in  the  Connecticut  courts.  The  proposed  issue  vriil  pro- 
vide for  all  outstanding  bonds  of  your  company,  and  a  sur- 
plus of  asset.",  much  needed  by  your  company  to  enable  it  to 
make  judicious  expenditures,  which  will  insure  a  return  in 
earnings  more  than  equal  to  the  increased  charges." 

Statistics  of  operations,  earnings,  &c.,  for  several  years 
have  been  compiled  for  the  Chronicle  as  follows  : 

OPE8ATI0K8. 
„      ^  1890.  J8fl.  1892. 

Mumber  pas' enters  oairiel 7,974,694      8,50»,202      9  006  S''6 

Number  p is;  ea?ers  car.  1  m.Ie.. 101,493,235  102,033,215  103,933!o77 
Earnings  per  pvsjenjrer  per  mil'.  l'S>60cts.  2-091  cts.  2031  ets 
Number  of  ton*  of  freight  carrie'.  3,219.093  3,279.980  3,3i«,339 
NumberofUmsoffrelghtcar.  lm.313,618.975  317,897,511  313.164  7nl 
EarniD6ep:rtjnp6rn.il3 1-137  cts.      1-147  cts.       1-160  cts. 

rARNINGS  AND  EXPENSES. 

1891.  1892. 

Earnings  from—                                                          $  « 

Paesengerg 2,154.228  2,169,154 

S'e'K''' i- 3,646,509  3,633,863 

MaU,  express.&o 428,293  417,475 

Total 6,229,030  6,220,494 

Expenses—  •       •  - 

Maintenance  of  way 506,240  470  379 

Maintenance  of  cars 272,926  325,579 

Motive  power 1.525.746  1,490,079 

Transportation ^1,787.132  1,884  560 

General.  &c 2jl.302  241,550 

Total  expenses 4,313,346      4,412,147 

Net  earnings 1,915,634      1,803,347 

Per  cent  of  operating  expenses  t.)  earnings 69-25  7092 

INCOME  ACCOUNT. 

1891.  1892. 

?f*  ^'i""'"*' 1,915,684       1,808,317 

Other  Income 7,201  5,351 

V^dMt- 1,922,888       1,813,701 

?®^"|:»i.V 460,240  476,479 

J°*erest .■ 1..  96,856  1,115:5U 

^'"** 264,764  254.403 

Insurance 19,200  27,709 

Total 1,841,060      1,874,132 

•^^J*"** Bur.  81,828    del.  60,131 


GESERAT.  B.VUNCE  DEC.   31. 


1890. 

AssHt-  $ 

Road  and  equipment  39,551,771 

New  Eug.  Tt!riiiliiui  stock 99,90  i 

Supplies  and  materials  oa  hand...  393,031 
Dae  from  agents  aud  conductors..  521,0.iO 
Due  from  companies  and  iudlvid's      43U,SG  J 

Cash 215,177 

"Otlier  expen's"  (mainly  taxes)...       234,6^6 

Dividend  No.  13  (enjoluel) 

I'rofit  aud  loss 302,669 


1891. 

$ 

39,t?.->,99t> 
99,M0O 
402,875 
Ofil.'ilO 
197,2  >1 
286.50  4 
187,16() 


1592. 

$ 

l'>,303,72O 


4J1.911 


277,785- 
662,398 
828  503 
JS.'.'ieO 
201,193 
12  S. 275 
571,070 


Total  assets 41,805, 

JAatiitities- 

Stock,  common 20,000,000 

Stock,  preferred 2,70.'>,"00 

Pumlod  debt  (.seeSui-i-LEUE.NT)... 16,386,000 

Keal  estate  mortgages 140,000 

Keal  estate  and  equip,  contracts..       6-jJ,5  ;5 

Interest  accrued 469.852 

Notes  payable 312,750 

Unpaid  vouchers 536,103 

Unpaid  pay-rolls 39,290 

Due  on  traffic  balances,  &c 400.787 

Miscellaneous 87,003 


126    42,453,117    43,255,908 


20.000,000 

3,300,000 

1(),386.000 

140,000 

65-f.535 

4ti6  7,V2 

331.30.J 

014.181 

82,321 

387,'ja2 

86,3  72 


20,000,000 

3,705,000 

16,3S6,000 

171.300 

622,222 

470,910 

412,853 

600,988 

85.H98 

530,884 

'.17.U53 


Total  liabilities 41,805,123    42,153,117    43,253,S0t' 

'Includes  enjoiaed  dividend,  $128,275. 

Pennsylvania  Railroad. 

(For  the  year  ending  December  31,  1893.^ 

The  full  text  of  the  anaual  report  of  Mr.  G.  B.  Robert?,. 
President  of  this  company,  will  be  found  ou  su'jsequent 
pages,  containing  statistics  of  the  traiiic  and  earnings  ot  ibe 
past  year.  Remarks  upon  the  report  will  also  bo  found  in  ttie 
editorial  columns.  The  earnings,  general  income  account  and 
balarce  sheet  for  three  years,  compiled  for  the  Chronicle, 
are  given  herewith,  presenting  an  interesting  comparison. 

BARNISGS  ON  ALL  LINES,  BOTH  EAST  AND  WEST  OF  PITTSBURO  AND  ERIE 


Gross  earnings 

Uperaiing  expenses.. 


1890. 

$ 

133,521.623 

9/,003,3U3 


1891. 

$ 

131.251.6^3 

91.819,660 


1S92. 

$ 

133,974,.021 

98,35. ,Vj  83 


Net  earnings 41,518,258         42,431,933         40,622,438 

TRlFnC  ON  ALL  LINES  BOTH   EAST  AND  WEST  OF  PITTSBUEG  AND  ERIE 

1890.  1891.  1892. 

Passengers  c.irrled P4, 112,460         86,934,517         S£>.69u,341 

Passengers  carried  Im.  1,599,834,343  1,612,913,227  1,759,907,322 
Freight  (tons)  carried..  137,410,983  12^,992,399  141,371840 
Freight  (tons)  car.  1  m..  12,633,493,967  12,285,Tll,7o7  13,157,037,36« 

Below  are  given  the  results  on  the  lines  ejst  of  Pittsburg 
and  Erie,  cojiprising  the  "  Pennt-ylvania  Railroad  Division, 
the  "United  Railroads  of    New  Jersey   Division"  acd  the 
"  Philadelphia  &  Erie  Division." 


TRAFFIC  ON  LINES  E.VSr  OF  PITTSBURG  AND   ERIE. 


Miles  operated 

Passengers  carried 

Passengers  carried  1  m. 
Bate  per  pass,  per  mile. 

Tons  carried 

Tons  cai  rled  one  mile. . . 
Rate  per  ton  per  mile... 


1830. 

2,501 

43,810,382 

778,818.917 

2077  cts. 

67,S-53.398 


1891. 

2,573 

44,810.7-<!7 

793,098,618 

2  054  cts. 

67,501,265 


7,041,323,100    7,119,576,812 
0-655  cts.  0-659  cts. 


189?. 

2,058 

46,613,572 

843,S19,609 

1-980  ote. 

71,915,325 

7,013,318,641 

0-626  cts. 


EARNINGS  AND  EXPENSES  OX  LINES  EAST  OF  PITTSBCRG  AND  ERIE. 

1990.  1891.  1892. 

Earnings—                                                  $  $  $ 

Freight 45.783.597  46,650,184  47.460,453 

Passenger 16,818,609  16,962,270    17,360,878 

Express I,ls7,6fcl  l,21s,453  1,291,229 

Mails 1,035,054  1,253,06J  1,354,381 

Miscellaneous 659,740  695.507  737,500 

Rents 208,416  247,184  275,096 

Delaware  &  Rarilan  Canal 609,163  400,174  359,307 


Gross  earnings 66,202,260 

Expenses — 

Transportation 19,118.697 

Motive  power 11,700.262 

Maintenance  of  cars 3,072,101 

Maintenance  of  way 7,752,547 

General 921,6-^0 

Delaware  &  Rarltan  Canal 415,328 

Total  expenses 44,990,555 

Net  earnings 21,221,705 

Pet  cent  of  oper.  exp.  to  earns...        67-91 


67,426,810    68,841,844 


19.514,372 

12,023.518 

5,430.475 

7,678,356 

907,499 

363,225 

45,947,415 

21,479.393 

68-14 


GENERAL  INCOME  ACCOtTNT. 


1890. 
Receipts—  $ 

Net  earnings,  as  .above 21.221,705 

Int.  on  Penn.  RR.  investments..  4,439,401 
Int. on  U.N.J.  RR.&C.  securities.  241.501 
Rentsof  U.N.J. RK.&C.properties         237,633 

Interest  on  equipment 429,578 

Interest,  gencial  account 293,917 

Miscellaneous 202,832 


1891. 

$ 

21,479,395 

4,852.181 

212,801 

284,616 

395,3»1 

191,732 

83,177 


20,202,862 

13,105,031 

6,013,751 

8,186,954 

952,420 

358,337 

48,819,361 

20.022,483 

70-92 


1892. 

$ 

20,022,483 

4,921,828 

225,857 

291.925 

377,483 

181,929 

43,969 


Rentals. 10,421,016 

Interest  on  funded  debt 4,010,449 

Int.  on  morts  and  ground  rents.         112,914 

Interest  on  car  trusts 489,863 

State  taxes  and  miscellaneous. . .        606,649 


27,066,593    27,499,293    20,065,474 


15,640,931 

Balance 11,425,642 

The  above  balance  was  made  up 

as  fallows: 
Net  income  Penn.  RR.  Division..  11,030,401 
Net  loss  or  gain  on  Un.  N.  J.  Dlv.      4-396,885 
Loss  or  gain  on  Fhil.&  Erie  Div..         —1.644 


10,182,133 

3,967.815 

110.704 

521, HO 

445,670 

15,527,452 
11,971,841 


12,257,432 

—276,456 

—9,133 


10,228,272 

3,964,055 

114,014 

475.413 

777,810 

13,559,564 
10,505,910 


10,794,2450 

—299,199 

4-10,849 


Balance,  as  above 11,425,642    11,971,811    10,505,910 


March  11,  1893  ] 


IHE   CHROJNIULE. 


m» 


1890. 

*^ 

93,49S 
324,800 
118,000 


Brmir/hl  forward 

From  Ihis  balanff  ilednct— 

P;iymeut«  to  trust  fmids  

Con&ol.  niort.  t>ii)k*g  fiiud  aot^ut. 
AlIcKheiiy  Vnl.  RK.— Dttlcicucy.. 
Extraordinary      pxpcascs      not 

ptoperly  ctiargeablc  to  capital. 

BaLince  to  oredit  of  income  after 

deducting  all  payments 

Dividends 

Kate  of  dividend 

Balance  to  credit  of  profit  and 
loss  accouni  for  year 3,014,442 

Balance  in  settlement  of  claims 
nnd  old  nccouDts,  do.,  includ- 
ing Peuu.  CouJi)auy  dividend...  


1891. 

$ 
ll,qril,S4t 

9f>,fi22 
324,7dO 
274,062 


1893. 

$ 

SO, 180 
321,780 


1,632,024       1,810,758       1,213,137 


2,169,327       2,208,222       1,677,097 


9,556,315 

6,241,873 


9,-63.619 

7,195,598 
(6) 


8,82''.8I3 

7,608.450 

(6) 


2,263,021       1,222,357 
+  49,019       +901,669 


Balance 3,014,442 

Exp.   aoc't  of  fliiods  June,    '^9, 
debited  to  nrotll  and  loss,  &c..      1,064,704 


2,317,010       2,127,026 


1,949,738       2,317,040       2.127,026 
Addproflt  and  loss  Jan.  1 20,0ti8,056    22,017,793    21,334,831 


Bal.protlt  and  loss  Dec.  31..  22,017,794    24,334,8^3    26,461,860 


r.ENEUAL  DALAKCE  DECEMBER  31. 

lSr90.  1801. 

$  % 

,376,275  109,500,425 

Gl.'i.H78     38,049,144 
,982,746    68,021,733 


Assets. 
Constriict'n,cquii)'t,Ac.,TaiIroads 

between  Pbila.  and  Pittsburg..  101 

Cost  of  bonds  of  railroads S7, 

Cost  of  stoclis  of  railroads 66 

Cost  of  bonds  nod  stocks  and  In- 

veslm'tsnot  otherwise  enuiu't'd     8 
Managers  of    Trust    created    by 

Penn.  RK.  Co.  Oct.  9,  1878 4, 

Penn.  RR.  cousol.  niort.,  less  re- 
deemed and  canceled 1, 

Insurance  fund 

MortKages  and  ground  rentals... 

Freight  balances  due 

Secuiities  of  United  N.  J.  Comi>. 

transferred  with  Icise 

Equipment  of  United  N.  J.  Co  8, 

transferred  wiib  lease 

Materials  on  band 4, 

Un.RR  of  N.J.sink.fund&redemp     2, 
Advances  to  otber  companies  for 

construction  &  otber  purposes.   15i 

Ca.sh  to  pay  counona     I. 

Casbin  bauds  of  agents 2 

Cash  in  hands  of  Treasurer 6, 


,585,109 
065,'95 


8,528,902 
4,159,193 


943,920  2,268,700 

10,000  10.000 

50,250  31,450 

565,163     


1892. 

$ 

115,3^6,415 
30,794  H06 
71,239,733 

12,614,365 

4,257,815 

2,593,480 
10.000 
*1,45J 


3,733,445   3,733,445   3,346,760 


931.922 
f.63,173 
237,780 


853.626 
4,314,050 
2,360,700 


607,302  13,587,321 

1  •-'3,809  1.220.331 

739,152  2,989,295 

212,7119  7,109,552 


786.9S6 
4,2b9.537 
2,463,620 

11,289,017 
1,010.903 
3,105,2b7 

4,217,738 


Total 238,454,348  266,727,871  207,387,765 


JAtl/ilitUt.  '•^I*'- 

Capital  stock 123,082.050 

Funded  debt 60,307.640 

Mortgagesand  ground  ren's 3,084,286 

Penn.  Co  for  insurauite  on  lives, 

Ac.,  "Trust  certificates.". 7,915.000 

Har.Pt.  Mt.  J.&Lau.  stock,  guar.  1,1 82,580 

"           '•     4  p.  c.  bonds,  guar..  700,000 

TraflBc  balancf  a  due  other  road . .  1,438,3 15 

Payments  lor  leased  equipment.  80,500 

Pay-rolls  and  vouchers 7,382,425 

Dividends  and  interest  unpaid...  74,051 

Sundry  acc'ts  due  other  roads 12,631,078 

Securities   of   United  N.  J.  CVs 

transferred  with  the  lease 3,733,445 

Equipment  of  United  N.   J.  Co's 

transferred  with  the  lease 931,921 

Fund  for  purchase  of  securities 

»  guar,  (trust  of  Oct.  9, 1878)....  4,159,193 

Trustees  of  consol.  raort 

Congoi.  moit.  bonds  sink'g  fund..  3,715,900 

Balance  10  profit  and  loss 22.017,791 


1801.  1892. 

S  S 

126,771.200  120,774.50) 

66,166,840    66.123,810 

3,014,286      3,484,8b6 


7,909.000 
1,182,550 

700,000 
1,018,796 

161.000 
6.849,610 

184,957 
15,127,798 


7.909,000 

1,182  550 

700,000 

812,396 

211..500 

6,707,209 

206,480 

13,574,213 


3,733,145  3,346,760 

853,620  78P,'86 

4,257,815  4,346,995 

421,433  363,221 

4,040,630  4,365,460 

24,334,834  26,461.861 


Total 258,454,347  266,727,871267,367,7 


GENERAL  INVESTMENT  NEWS. 

American  Sugar. — At  a  meeting  of  the  board  of  directors 
of  the  American  Sugar  Rofining  Company  the  following  resc- 
lutiotB  were  adopted  : 

WnKEEAS,  The  earninrs  of  the  company  during  the  past  quarter  war- 
rant an  increaie  of  dividend  on  the  common  f^tock,  and 

Whereas,  since  the  annual  rep 'rt  of  the  Treasurer  to  stockholders 
ou  December  1.  1892,  returns  received  from  the  corporations  whose 
stock  is  held  by  tbi^  company  (for  the  year  ending  March  31,1893), 
rerder  uuneccss'iry  for  working  capital  the  further  retention  of  the 
surplus  earnings  of  1691  ana  1892,  as  shown  by  the  annual  report. 

Retolved,  That  there  be  paid  a  quarterly  dividend  of  3  per  eeut  on 
the  common  stock  and  in  addition  there  lie  paid  an  extra  dividend  of 
10  per  cent  on  the  common  stock  from  the  surplus  earnings  of  1891 
and  1892,  and  thai  a  dividend  of  13i  per  cent  be  paid  on  that  portion 
of  the  preferred  stock  of  the  compan.v  which  Is  entitled  to  quarterly 
dividends,  all  the  above  dividends  being  payable  on  April  3  to  stock- 
holders of  record  March  13,  when  the  transfer  books  will  bo  closed,  to 
reopen  on  April  4 . 

Concerning  the  above  action  of  the  board  the  Treasurer  said  : 
The  law  of  New  Jersey  is  explicit,  providing  that  beyond 
•what  is  set  apart  by  the  directors  as  necessary  to  the  business 
of  the  company  for  working  capital  Ihe  earnings  shall  be  de- 
clated  in  dividends  to  the  stocbholde rs.  The  fiscal  year  of  the 
outside  companies  whow  bus-iness  was  not  included  in  the 
annual  report  closed  with  March  1,  and  the  showing  of  earn- 
ings tor  the  year  made  it  the  duty  of  the  directors  to  pay  to 
the  stock  holders  the  surplus  earnings  of  1891  and  1893  hereto- 
fore reserved  for  working  capital.  The  net  surplus  of  this 
company  and  the  collateral  corporations,  after  paying  the 
dividends  on  April  3,  will  exceed  |5,000,000. 

Atebison  Topeka  &  ^anta  Fe.— Vice-President  Joseph  W. 
Rernhatt,    of  the  Atchison    Topeka  &  Santa  Fe,   has  been 
elected  to  succeed  Presitlent  Manvel,  deceased,    Daniel  B 
Robinson,  foimerly  Qeneral    Manager    of    the    Atlantic    & 
Pacific,  was  chosen  Firtt  Vicc-Piesident.    Mr,  Beinhait,  who 


will  direct  the  general  policy  of  the  company,  will  make  his 
headquarters  in  Boston.  Mr.  Reinhart  is  in  the  prime  of  life, 
being  only  41  years  old,  and  has  been  a  practical  railroad  man 
since  boyhood,  and  has  of  late  years  di<iiinguished  himself  la 
the  financial  manageaent  of  the  Atchison  Company,  includ- 
ing the  famous  reorganization  plan  of  1889. 

Mr.  Robinson  will  have  direction  of  the  operating  an1  traffic 
departments  of  the  company  and  will  have  his  headquarters 
in  Chicago.  He  is  well  known  throughout  the  West,  having 
taken  a  prominent  part  in  tlie  construction  of  the  Sonpra 
Railway  la  Mexico,  now  owned  by  the  Atchison,  and  after- 
ward became  General  Manager  of  the  Mexican  Central,  aseist- 
ing  in  the  construction  of  that  system.  For  teveral  years  he 
was  General  Manager  of  the  Atlantic  &  Pacific  Railway,  now 
a  part  of  the  Atchison,  and  in  1891  was  made  President  of  the 
San  Antomo  &  Aransas  Pa^s  Railroad. 

Charleston  Cincinnati  &  Chlcagn.— A  decree  ordering  the 
sale  of  the  Charleston  Cincinnati  &  Chicago  Railroad  has 
been  tiled  in  the  United  States  courts  at  Ctiarleston,  S.  C, 
ordering  the  sale  on  May  2,  the  minimum  price  being  fixed  at 
SC)50,000.  The  property  will  be  sold  subject  t>  the  rights, 
title  and  interest;  of  the  Finance  Company  of  Pennsy  Ivaniaand 
the  sale  is  made  in  pursuance  of  the  plans  for  the  reorganiza- 
tion of  the  company.  This  sale  is  the  Souih  Carolina  portion 
of  the  line  ;  the  Tennessee  portion  was  sold  last  year. 

Clereland  Akron  &  CDlnrabii?.— The  Amsterdam  coroora- 
tion  which  is  so  largely  interested  in  the  affairs  of  the  Cleve- 
land Akron  &  Columbus  Railway  Company  has  made  appli- 
cation to  the  CDurt  for  the  appointment  of  iaspectors  or 
solicitors  of  election.  The  application  is  made  undvr  sectioa 
3245  of  the  Revised  Statutes  of  Ohio,  Under  this  law  the  in- 
spectors preside  at  the  election  and  allow  only  such  persons  as 
hold  registered  stocic  to  vote  for  officers.  The  company's  an- 
nual meeting  of  the  stockholders  occurs  in  Cleveland,  March 
16.  The  Holland  syndicate  claims  to  own  more  than  one- 
fourth  interest  in  the  road. 

Grand  Rapids  &  Indiana. — In  the  advertising  columns  of 
the  Chronicle  to-day  will  be  found  at  length  the  circular  of 
this  company  addressed  to  the  holders  of  5  per  ceot  bonds 
secured  by  mortgage  of  September  1,  1834. 

By  the  plan  submitted  for  their  consideration  and  approval 
it  is  ptoposed  that  the  interest  upon  the.')  per  Cint  bonis  froaa 
the  1st  of  March,  1892,  to  Isc  of  M  trch,  1930,  shall  be  funded, 
and  that  scrip  shall  be  issued  representing  the  amount  of  such 
interest,  upon  which  4  per  cent  interost  shall  be  paid  semi- 
annually until  its  cancellation  by  the  full  payment  thereof. 

Illinois  &  lOTTH. — The  stockholders  of  this  railroad  com- 
pany have  ratified  the  propOfition  to  issue  $500,000  new  50- 
year  bond?.  The  proceeds  will  be  used  to  build  a  branch 
from  Kankakee  to  South  Bi  nd,  Ind. 

Lehiifh  Valley.— Th"  directors  of  the  Lehigh  Valley  R.  R, 
Co.  will  meet  next  Tuesday,  and  will  probably  declare  a 
quarterly  dividend  of  1  ^4  PT  cent.  The  Reading  receivers 
have  decided  to  guarantee  divideads  at  the  "^  ate  of  5  per  cent 
on  the  Lsi.igh  Valley,  and  the  directors  of  t'le  latter  company 
will  accept  this  reduction  in  rental  for  the  present,  not  waiv- 
ing any  future  rights  under  the  lease.  It  is  said  that  some  of 
the  Lehigh  Valley  stockhoUers  may  object  to  the  reduction 
from  7  to  5  per  cent,  but  the  majority  will  approve  of  it,  as 
they  believe  it  to  be  for  the  best  ultimate  interest!  of  the  com- 
pany that  the  lease  should  be  preserved. 

Litlle  Kock  &  Memphis. -The  coupons  due  March  1  were 
not  paid,  and  a  circular  has  been  issued  to  bondholders  in 
which  it  is  stated  that  it  is  proposed  to  fund  four  c  jupocs,  be- 
ginning with  that  of  March  1,  1893. 

Louisville  Evansvillo  &  St.  Lonis.— The  stockholders  at 
the  special  meeting  held  at  Belleville,  111.,  oa  tae  2d  inst., 
adopted  the  i)roposiiion.'i  outlined  in  the  circular  addressed  to 
the  stockholders,  and  which  was  published  in  the  Chronicle, 
Feb.  18.  In  accordance  with  the  action  taken  notice  is  given 
that  the  transfer  books  will  close  on  March  14  and  leopen  on 
March  21,  fer  the  purpose  of  making  exchange  of  the  new  gen- 
eial  mortgage  bonds  for  preferred  stock  and  paying  stock  divi- 
dend of  7  per  cent  out  of  the  treasury  btosk,  as  declared  by  the 
directors.  The  stock  dividend  is  piyable  at  the  Continental 
National  Bank  oa  and  after  March  20.  The  exohange  of  pre- 
ferred stock  into  the  general  mortgige  bonds  will  be  mide  at 
the  office  of  the  New  York  Security  &  Trust  Cjmpany  on 
and  after  March  20. 

Lonisvllle  New  Alb.iny  &  Chicago.— This  company  has 
issued  to  its  Ptockholders  a  circular  stating  that  it  is  now 
ready  to  fulfill  the  pledge  made  to  them  in  November,  1891. 

The  existing  capital  stock  of  the  company  is  $12,0J0,000  of 
common  stock.  The  directors  propose  to  re;  ire  these  certifi- 
cates and  is^sue  in  place  of  them  $3,000,000  preferred  stock  and 
|9,000,000  common  stock,  giving  to  every  holder  of  100  shares 
of  the  present  stock  25  jhares  of  new  preferred  stosk  and  75 
shares  of  new  common  stock,  and  in  the  sima  proportion  to 
smaller  holders.  It  is  proposed  that  the  new  preferred  stock 
draw  dividends  from  July  1  next,  payable  quarterly,  at  the 
rate  of  4  per  cent  per  annum. 

The  earnings  tor  the  six  months  ending  December  31, 
1892,  show  an  increase  of  $232,991  gross  and  $98,959  net 
over  the  corresponding  period  of  the  previous  year,  result- 
ing in  a  surplus  of  SU7,871  over  all  fixed  chirges  for  the 
hjQf-year,  whereas  $120,000  would  suffise  to  piy  a  dividend  of 
4  per  cent  on  the  preferred  stock  for  the  entire  year.  It  is 
tiue  that  the  earnings  for  the  six  moaths  ending  with  Dace.-n- 
ber  are  larger  than  for  the  other  six  months  of  the  fiscal  yeir 
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but  assuming  a  continuance  ot  the  monthly  increase  to  the 
average  extent  only  of  125,000  per  month,  the  close  of  the  fiscal 
year  should  see  the  company  with  a  revenue  very  much  in- 
ert ased  over  any  time  in  its  history.  The  result  would  then 
be  as  follows: 


Ascertained  ctobs  earnings  lor  six  months  to 
December  31,1892 

Gross  earnines  tor  remaining  six  months  to 
June  30, 1893,  same  as  last  year $1,498,436 

Add  estimated  Increase  for  six  months 150,000 


$1,801,658 


1,648,436 
74,400 


DlTldendson  Investments 

Totalrecelpts  foryearendlngJune30.1893.  $3,524,494 

To  provide  for  future  capital  requirements  it  is  proposed 
ihat  in  authorizing  the  creation  of  preference  stock  for  the 
purpose  of  division  among  existing  shareholders  they  shall  at 
the  same  time  authorize  the  creation  of  a  further  amount  for 
the  benefit  of  the  treasury  from  time  to  time  as  needed,  aiid 
therefore  shall  authorize  an  ultimate  creation  ot  |4,000,000 
additional  preferred  stock,  which  shall  be  subject  to  issue 
from  time  to  time  by  vote  of  the  directors,  and  to  be  offered 
to  the  shareholders  pro  rata.  It  should  be  said  that  no  con- 
siderable proportion  of  this  stock  will  have  probably  to  be  issued 
at  any  one  occasion.  Meeting  to  vote  on  these  propositions  is 
called  at  Indianapolis  April  13,  1893. 

At  Indianapolip,  March  8,  William  J.  Craig  filed  a  petition 
in  the  Superior  Court  for  a  receiver  for  the  Monon  Road, 
making  Samuel  Thomas,  Calvin  S.  Brice  and  others  defend- 
ants. This  plaintiff  does  not  appear  as  a  stockholder  on  the 
books  of  the  company,  and  his  complaint  seems  to  be  a  gen- 
eral objection  to  the  present  management  and  to  the  proposed 
plan  of  issuing  new  stock.    No  ground  for  a  receiver  is  shown. 

Merchants'  Bridge  (St.  Lonis).— It  is  stated  that  a  new 
depot  will  be  built  at  St.  Louis  by  capitalists  owning  the 
Merchant*'  Bridge  and  the  railway  connected  with  it.  The 
structure  will  be  at  the  junction  of  Broadway  and  Third 
Street,  and  will  cost  between  ?500,000  and  $600,000,  in  addi- 
tion to  the  cost  of  the  real  estate  for  yards,  &c. 

Minneapolis  St.  Paul  &  Sanlt  Ste.  Marie— Canadian 
Pacific.— A  contract  has  been  closed  for  the  completion  by 
August  1  of  the  extension  to  connect  these  roads  at  the  bound- 
ary line  in  North  Dakota.  When  completed  Canadian  Pacific 
through  trains  will  make  a  detour  southeastward  to  St.  Paul, 
taking  the  main  line  again  at  Sault  Ste.  Marie.  In  the  winter 
nearly  all  the  freight  and  passenger  traffic  of  the  Canadian 
Pacific  will  take  this  route. 

National  Linseed  Oil.— A  Chicago  report  says:  "President 
Euston  of  the  Linseed  Oil  Co.  has  issued  a  circular  to  the 
trade  of  the  plans  of  his  new  Lead  Company  in  St.  Louis.  It 
has  a  capital  of  |1 ,000,000,  and  the  circular  says  that  the  plant 
is  the  finest  in  tlie  country." 

New  York  New  Haren  &  Hartford.— Boston  &  Maine.— 
The  conference  between  committees  of  these  two  railroad 
companies  has  resulted  in  an  agreement  that  will  be  sub- 
mitted to  the  directors  for  approval,  and  it  is  yet  uncertain 
whether  anything  definite  will  be  settled. 

New  York  Stock  Exchange. — New  Securities  Listed.— 
This  item  will  be  found  on  page  403. 

Ohio  &  Mississippi- Baltimore  &  Ohio  Southwestern.— 
Agreeably  with  the  consolidation  agreement,  the  securities  of 
the  Ohio  &  Mississippi  and  the  Baltimore  &  Ohio  Southwestern 
are  now  being  deposited  at  the  offices  of  Messrs.  Brown, 
Shipley  &  Co.,  London,  and  during  the  coming  week  a  call 
to  deposit  will  be  issued  to  holders  of  the  securities  in  this 
country. 

Oregon  Pacific. — The  sale  of  the  Oregon  Pacific  Railroad, 
which  was  to  have  occurred  on  the  7th  inst.,  has  been  post- 
poned one  week.  The  bondholders'  committee  petitioned  for 
a  further  extension  of  three  months  to  allow  experts  to  com- 
plete examination  of  the  books  and  the  properties,  heretofore 
prevented  by  the  action  of  the  late  receiver,  and  also  to  in- 
vestigate the  territory  east  of  the  Cascade  Mountains.  The 
Court  is  inclined  to  grant  the  petition  if  some  satisfactory  pro- 
vision can  be  made  for  the  payment  of  at  least  $40,000  due  to 
employes.  Mr.  Everest  W.  Hadley.  of  Corvallis,  has  been 
made  receiver  in  place  of  Mr.  T.  E.  Hogg. 

Penns^lTania  &  Northwestern.— The  stockholders  have 
voted  to  increase  the  capital  stock  to  $2,500,000.  Only  one- 
half  of  the  authorized  increase  of  $500,000  will  be  issued  at 
present,  the  remainder  to  be  held  in  the  treasury  for  future 
use.  The  5,000  shares  will  be  offered  at  par  to  the  stockhold- 
ers, each  owner  of  8  shares  being  permitted  to  subscribe  to 
one  share  of  new  stock.  Subscriptions  will  be  payable  April 
1,  80  per  cent;  May  15,  30  per  cent;  July  1,  30  per  cent;  the  re- 
maimng  10  per  cent  to  be  taken  from  the  surplus  earnings  of 
the  company,  which  is  equivalent  to  a  10  per  cent  stock  div- 
idend. The  proceeds  of  the  sale  of  stock  will  be  expended 
for  betterments  and  improvements. 

Philadelphia  A  Reading.- No  statement  has  been  made  by 
the  receivers,  and  the  exact  status  of  the  company  yet  remains 
a  mystery.  The  conclusion  seems  to  be  forcecf  upon  the  public 
that  the  affairs  of  the  Reading  system  proper  have  been  sadly 
neglected  while  the  managers  were  in  pursuit  of  a  will'o-the- 
wisp  in  the  form  of  an  imaginary  New  En^iland  traflSc  of 
enormous  dimensions.  It  was  a  disappointment  when  the  re- 
port for  the  late  fiscal  year  ending  Nov.  30th  was  issued  and 
showed  lefs  favorable  results  than  had  been  anticipated,  but 
since  then  the  reports  of  earnings  for  the  two  months,  Decem- 
ber and  January,  have  been  so  bad  as  to  cause  serious  appre- 


hension. It  is  argued  that  if  the  company  runs  so  much  be  ' 
hind  the  previous  year  with  coal  decidedly  higher  and  with  the 
help  in  1893  of  wintry  weather  of  unusual  severity,  there  must 
be  some  serious  defect  in  management  to  account  for  it. 

Action  by  the  bondholders  looking  towards  reorganization 
or  resuscitation  of  the  Reading  property  is  not  likely  to  be  de- 
layed much  longer,  and  it  woiild  seem  natural  for  tUem  to 
secure  the  services  of  some  of  our  eminent  bankers  who  have 
already  distinguished  themselves  in  the  way  of  bringing  order 
and  new  life  out  of  the  chaos  pertaining  to  insolvent  rdilroad 
properties. 

Barring  the  question  of  floating  debt,  which  is  yet  an  un- 
known quantity,  there  seems  to  be  no  reason  for  holders  of 
Reading  securities  to  be  despondent.  According  to  the  best 
information  obtainable  the  lease  of  the  Lehigh  Valley  road- 
with  its  route  to  Buffalo  will  prove  a  valuable  acquisition, 
the  Philadelphia  Reading  &  New  England  route  over  the 
Poughkeepsie  Bridge  is  already  reported  to  be  an  established 
success,  and  the  new  terminal  station  in  Philadelphia  is  just 
ready  for  business.  The  price  of  coal  ij  also  better  than 
in  former  years.  On  the  other  hand,  the  contract  with  the 
Finance  Company  for  selling  coal  looks  like  a  very  extrava- 
gant and  altogether  undesirable  arrangement,  and  it  would  be 
interesting  to  know  how  far  the  recent  loss  of  net  earnings 
has  been  a  result  of  that  agreement.  The  London  Railway 
Times  referred  to  the  "proposal  to  make  over  the  coal  bu'«ines» 
of  the  company  to  a  separate  undertaking — a  syndicate  thinly 
veiled  beneath  the  mysterious  title  of  the  Finance  Company  of 
Pennsylvania" — as  a  part  of  the  company's  open  confession  of 
weakness.  The  following  Philadelphia  special  ap  ears  in 
Kiernan's  :  "  The  directors  of  the  Finance  Company  of  Penn- 
svlvania,  the  commercial  agent  of  the  Reading  Coal  &  Iron 
Co.,  will  next  week  declare  the  first  quarterly  dividend  of  \% 
per  cent  on  the  preferred  stock.  The  company  ia  making 
large  profits  through  handling  the  Reading's  coal  business." 

It  is  too  well  known  to  need  repeating  here,  that  the 
competition  in  the  anthracite  coal  business  is  very  sharp  ^ 
that  the  other  railroads  tapping  the  anthracite  region 
are  prosperous  companies  under  the  ablest  manage- 
ment, and  that  to  carry  on  with  success  the  enormous 
business  in  its  various  ramifications  of  such  a  corporatioB 
as  the  Philadelphia  &  Reading  requires  all  the  executive 
ability  and  sdl  the  unremitting  attention  that  any  one  man  can 
give  to  it,  fortified  as  he  may  be  by  the  ablest  corps  of  as- 
sistants and  the  wisest  board  of  directors. 

Postal  Telegraph.— The  following  officers  have  been 
elected:  A.  B.  Chandler,  President;  George  S.  Coe  and  Wm. 
H.  Baker,  vice-presidents;  J.  O.  Stevens,  Secretary;  C.  P. 
Bruch,  Assistant  Secretary;  E.  C.  Piatt,  Treasurer;  Theo.  L. 
Cuyler,  Jr.,  Assistant  Treasurer. 

Richmond  TermlnaL— Messrs.  John  H.  Inman,  James 
Swann  and  John  C.  Calhoun,  who  were  at  one  time  directors- 
of  both  the  Richmond  Terminal  and  the  Georgia  Central 
Railroad,  have  filed  answers  with  Clerk  John  A.  S'hieHs  of 
the  United  States  Circuit  Court,  as  defendants  in  the  suit 
brought  by  the  Richmond  Terminal  in  connection  with  the 
alleged  fraudulent  purchase  of  the  Georgia  Central. 

The  defendants  deny  any  fraud  in  the  purchase.  The  Geor- 
gia Company,  it  is  claimed,  was  properly  organized  under 
the  laws  of  North  Carolina,  and  the  defendants  had  the  right 
to  sanction  by  their  votes  as  directors  the  purchase  of  the- 
stock. 

The  pending  suit,  it  is  claimed,  has  been  brought  by  stock- 
holders who  have  either  become  members  of  the  company 
since  the  transaction,  and  were  fully  aware  of  the  facts  bear- 
ing upon  it,  or  were  always  stockholders,  and  by  their  votes 
ratified  the  action  of  the  directors  in  the  purchase  of  the 
stock. 

Western  New  York  &  Pennsylvania.— In  regard  to  the 
item  in  last  week's  Chronicle  we  have  the  following  expla- 
nation as  to  the  coupon  due  April  1  on  the  second  mortgage 
bonds  :  By  the  terms  ot  the  mortgage  scrip  could  be  paid  for 
five  years  from  its  date,  which  -was  Dec.  1, 1887.  The  interest 
period  for  the  coupons,  however,  were  April  and  October.  The 
coupon  due  April  1,  1898,  therefore,  is  payable  in  scrip,  at 
the  rate  of  5  per  cent  for  two  months  (Oct.  and  Nov., '93)^ 
$8  33,  and  in  cash  at  the  rate  of  3  per  cent  for  four  months 
(Dec,  '93,  to  April  1,  '98),  |10.  As  there  was  no  practicable 
way  of  dividing  the  coupon,  and  it  was  not  deemed  advisable 
to  pay  any  cash,  the  scrip  payment  remains  unprovided  for. 

Western  Union  Telegraph. — The  estimated  net  earnings 
fcT  the  quarter  ending  Dec.  31,  1893,  were  $2,000,000  ;  the 
actual  were  $2,013,918,  or  $12,918  more  than  the  estimate. 
Estimated  net  earnings  for  the  quarter  ending  March  31,  1893, 
compare  with  the  actual  results  in  the  same  quarter  of  1892  as 
follows  : 

, Quarter  ending  March  31. . 

A.ctual.  18»2.  EsUmaUd,  1893. 

Netrevenue $1,549,638  $1,675,000- 

leclucl—  „„„  „„, 

Interest  on  bonds $222,938  $223,335 

Sinking  fund 20,000  20,000       „„,„.,, 

*  242.938    $243,335- 

Netr«venue $1,306,700  $1,431,«66 

Less  dividend (1)4  p.  o.)     1,077,411    (l^t  p.  e.)      1.184,540 

Surplus  for  quarter $229,289  .*?fl'l?l 

Add  nominal  surplus  Deo.  31 12,856,617  6,442.693 

Nominal  surplus  Maich  31 $13,085,906  $6,689,818 

The  usual  quarterly  dividend  of  l\i  per  cent  has  been  de- 
clared. 
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The  Board  of  Directors  submit  herewith  their  report  for  the  year  1893. 

MAIN  LINE  AND  BRANCHES,  PHILADELPHIA  TO  PITT8BUEG. 

Earnings  SH2,359.540  17 

Bxpensee 28,55^,712  99 

Net  earnings $13,800,827  H 

Add  interest  from  InTestmeDte  (in  cash),  alao  for  use  of  equipment  and  from  other  items 5,^25,20^97 

Total $19,326,037  15 

Deduct  rentals  paid  branch  roads,  interest  on  bonded  debt,  State  tax  on  dlrldends,  and  other  Items 8,531,776  71 

Net  income  Pennsylvania  RaUroad  Dlvislen $10,794,260  4 

PHILADELPHIA  TO  NEW  TOBK  AND  BRANCHES. 

Kamlngg $19,001,657  78 

Expenses 15,135,949  88 

Net  earnings  from  operating $3,' 65.707  90 

Add  interest  from  investments  and  rents 517,781  56 

Total , $4,38'?.489  46 

Deduct  payments  on  account  of  dividends.  Interest,  rentals,  dfcc 4,68J,«88  14 

Net  loss  under  the  lease  of  United  New  Jersey  Railroad  &  Canal  Company's  property 299,198  68 

Balance $10,495,061  7S 

PHILADELPHIA  &  ERIE  RAILROAD  AND  BRANCHES. 

Earnings $7,480,646  81 

Exiienses 5,124,698  43 

Net  earnings _ $2,355,948  38 

Deduct  payments  on  account  of  rentals 2,345.099  35 

Profit  on  Philadelphia  &  Eric  RR.  Division,  including  branches  operated  in  connection  therewith ■. 10,849  03 

Balance $10,505,910  79 

From  this  balance  of  income  for  the  year $10,505,910  79 

the  following  amounts  have  been  deducted,  viz.  :— 

Payment  TO  FUND  fob  tub  rtJKuiiASE  of  skcuritiks  guaranteed  bv  ths  "ennsylvania  RailboadCo $89,179  93 

Pennsylvania  Railkoau  Company's  Consoudated  Moktgagk  Bonds,  sinking  fund  account 324,780  00 

Extraordinary  Repairs. 
Amount  expended  in  straightening  and  revising  lines  and  grades,  and  for  other  purposes  hot  properly  chargea- 
ble to  capital  account 1,263,136  98 

1 ,677,096  91 

Balance $8,S28,813  88 

Out  of  which  was  paid  a  dividend  of  six  per  cent 7.606,456  50 

Amount  transferred  to  credit  of  profit  and  loss  for  the  year  1892 $1,222,357  38 

Add  amount  received  In  settlement  of  sundry  accounts,  and  profits  on  securities  sold  and  the  dividend  received  on  stock  of 

Pennsylvania  Company 904,669  04 

$2,127,026  42 
Addamounttocredltof  profit  and  loss  December  31st,  1891 24,334,834  33 

Balance  to  credit  of  profit  and  loss  December  31  st,  1892 $26,461,860  75 


From  the  foregoing  statements  it  will  be  seen  that  while  there  was  a  material  increase  in  the  gross  revenues  of  the  Com- 
pany, there  was  a  greater  increase  in  the  expenses  ;  and  the  net  revenue  was  further  diminished  by  the  fact  that  the  tax  levied 
upon  your  capital  stock  by  the  Commonwealth  of  Pennsylvania  was  almost  doubled  in  the  past  year.  Notwithstanding  this 
reduction  in  the  net  revenues,  the  Company  was  able  to  continue  the  improvement  of  its  lines,  and,  after  paying  a  dividend  of 
six  per  cent,  carry  to  the  credit  of  profit  and  loss  account  the  sum  of  §2,127,026  43. 

The  statements  contained  in  the  report  show  that  while  the  percentage  of  operating  expenses  was  increased,  it  was  due, 
not  to  the  cost  of  moving  the  traffic  but  to  the  fact  that  the  rates  prevailing  during  the  year  1892  were,  owing  to  the  severe 
compi  tition  among  the  transportation  lines  of  the  country,  materially  lower  than  those  in  force  in  1891.  With  proper  com- 
pensation for  the  movement  of  the  traffic  the  volume  offered  would  have  made  the  year  1893  one  of  great  prosperity  to  the 
entire  railway  system. 

SINKING  FUNDS. 

Under  the  provisions  of  the  consolidated  mortgage  of  the  Company  $334,780  were  set  apart  on  the  first  day  of  July  last, 
out  of  the  net  income,  as  a  sinking  fund  for  the  redemption  of  the  outstanding  bonds  secured  by  that  mortgage.  None  of  the 
bonds  could  be  purchased  under  the  terms  of  the  Trust,  and  the  amount  was  i)laced  to  the  credit  of  the  trustees  for  investment 
under  the  terms  of  the  mortgage.     There  are  $2,946,563  81  in  cash  and  securities  in  the  fund  for  the  redemption  of  these  bonds. 

The  trustees  of  the  sinking  fund  for  the  redemption  of  the  Trust  certificates  issued  for  the  purchase  of  the  shares  of  the 
capital  stock  of  the  Philadelphia  Wilmington  &  Baltimore  Railroad  Company  were  not  able  to  purchase  any  of  these  securities 
during  the  past  year  at  par,  the  limit  fixed  in  the  Trust  agreement.  The  total  amount  of  these  certificates  purchased  and  can- 
celed to  December  Slst,  1893,  is  $2,091,000,  leaving  outstanding  $7,909,000. 

The  trustees  of  the  sinking  fund  for  the  redemption  of  the  collateral  trust  loan  were  also  unable  to  obtain  any  of  these  secu- 
rities during  the  year  at  the  limit  fixed  in  the  agreement.  The  amount  of  this  loan  outstanding  to  December  31st,  1892,  is 
$9,900,000. 

Under  the  provisions  of  the  four  per  cent  Equipment  Trust  Gold  Loan,  there  was  paid  to  the  trustee  during  1892  for  the 
sinking  fund  the  sum  of  $138,475.  The  trustee  was  able  to  obtain  but  $43,000  of  the  bonds  at  the  price  fixed  in  the  lease,  and 
in  accordance  with  the  terms  thereof  the  balance,  $95,475,  together  with  $638  75  remaining  from  last  year,  has  been  invested  in 
additional  equipment. 

There  are  now  in  the  sinking  fund,  for  the  redemption  of  the  obligations  of  the  various  companies  forming  the  United 
New  Jersey  Railroad  &  Canal  Company,  securities  of  the  par  value  of  $4,647,000,  and  a  cash  balance,  uninvested  by  the 
trustees,  of  $11,068  43,  making  an  aggregate  of  $4,658,068  43. 

FUNDED    DEBT. 

The  funded  d^bt,  including  mortgages  on  real  estate  and  ground-rents,  is  $77,517,736  38,  an  increase  of  $437,599  99  during 
the  year,  explained  as  follows  : — 

Increase  in  mortgaircs  and  ground  rents $470,599  99 

Lessamount  of  equipment  trust  gold  bonds  redeemed 43.000  00 

Not  increase $427,599  99 


CAPITAL  STOCK. 

The  amount  of  capital  Stock  outstanding  at  the  close  of  the  year  was  $126,774,500,  the  increase  being  but  $3,300,  due 
the  conversion  into  capital  stock  of  that  amount  of  scrip  issued  on  account  of  the  dividend  of  May  39th,  1891. 
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SECURITIES. 

During  the  ytar  there  was  an  increase  in  tlie  cost  of  Fecuriiies  of  §48,922  47,  making  the  entire  cost  of  the  securities  of 
other  corporations  now  held  by  your  Company  §114.648,704  25.  The  diiect  revenue  received  therefrom  was  54,931,828  53, 
which  is  more  than  four  per  cent  upon  their  cost,  and  about  a  million  of  dollars  in  excess  of  the  interest  on  your  funded  debt. 

CAR  TRUSTS  (not  included  In  above  statcuieDt  ol  funded  debt). 

Further  provision  was  made  during  the  jear,  under  the  Car  Tiust  system,  for  the  equipment  of  your  lines,  by  the  issue 
of  $4,187,000  C  ir  Trust  certificates,  bearing  four  per  cent  interest.  Under  this  system  4.500  box  cars  and  2,000  hopper 
gondolas  were  added  to  the  equipment  of  the  Main  Line,  500  long  gondolas  furnished  to  the  Philadelphia  Wilmington  & 
Baltimore  Railroad  and  73  box  cars  to  the  Pennsylvania  Company. 

During  the  year  tlie  outstanding  certificatfs  of  Series  D  of  the  Pennsylvania  Car  Trust  have  all  been  canceled.  This 
series  covered  1,000  long  and  1,000  hopper  gondolas  in  service  on  the  Pennsylvania  Railroad,  representing  a  cost  of  $1,000,000  ^ 

Tlie  57,997  cars  placed  on  your  lines  east  and  west  of  PittBburg,  including  tlioso  sub-leased  to  affiliated  lines  through  the  sy.s- 

teu)  of  Car  Trusts,  represent  a  coat  of $30,614,000  00 

Total  amount  of  ci-rtillcates  redeemed  to  December  3Ist,  189i— 

In  full  payment  for  22,784  cars $12,337,000  00 

In  paitlal  payment  foe  35,213  oars  8,050,000  00 

Balance  of  certificates  outstanding  December  31, 1892 $10,257,000  GO- 

There  has  been  expended  for  construction,  equipment  and  real  estate  as  follows — 

Pennsylvania  Railroad  and  branches ,j^. $5,563,289  SZ' 

Unilert  Rallroarts  111  New  Jerfer — 151,307  01 

Philadelphia  A)  ronton  Railroad ■ •---■ ,     15,280  17 

•And  for  improvements  and  citenslons  on  blanch  and  auxiliary  lices  operated  by  the  Company 4,239,603  94 

Total ---     $9,969,480  64 

On  account  of  these  advances  there  has  been  received  ftom  those  companies,  incisb 1,521,790  79 

Total  amount  expended  on  capital  account  in  1892 -. ..     $8,447,689  85 


"  On  account  of  these  advances  to  branch  and  auxiliary  lines  there  have  been  received  in  securities  of  those  companies  $2,051,527  80. 

There  were  used  in  construction  and  repairs,  on  the  Main  Line,  33,817  tons  of  steel  rails,  and  1,168,433  ties  ;  on  the  United 
Railroads  of  New  Jersey  Division,  7,705  tons  of  stpel,  and  362,926  lies  ;  on  the  Philadelphia  &  Erie  Railroad  Division,  5,648 
tons  cf  fctee),  and  304,019  ties,— mating  a  total  of  47,170  tons  of  steel,  and  1,735,367  ties. 

Thejc  were  built  at  Allotna,  and  your  other  fhops  east  of  Pittsbuig  &  Erie,  for  the  Main  Line  and  other  roads  in  your 
interest,  on  capital  and  repair  account,  220  locomotives,  134  passenger  cars,  58  baggage,  express  and  mail  cars,  3,569  freight 
cars  and  293  cabin  and  maintenance  of  way  cars. 

The  p<  rcentage  of  operating  expanses  to  earnings  on  all  lines  east  of  Pittsburg  &  Erie  was  70-93  for  1893  and  68"14  for 
1891.  showing  an  increase  for  the  year  1893  of  2-78 .per  cent. 

The  aggregate  coal  and  coke  sbipments  over  the  Pennsylvania  Railroad  Division  amounted  to  23,767,931  tons,  as  against 
21,931,366  tons  in  lt!91,  an  increase  of  1.836,555  tens,  or  837  per  cent.  The  coal  shipments  increased  969,665  ton^,  or  5-64  per 
cent,  and  tl)e  coke  shipments  increased  866,890  tons,  or  18  29  per  cent. 

The  coal  and  coke  tonnage  of  the  Pennsylvania  Railroid  Division  was  56-76  per  cent  of  its  total  tonnage. 

The  total  shipments  of  oil  over  the  Penrsylvania  Railroad  Division  during  the  year  1892  amounted  to  2,082,433  barrels, 
againtt  3,183,801  barrels  in  1891,  showing  a  decrease  of  1,100,369  barrels. 

Tlie  lesult  of  the  operations  of  vour  four  coal  companies  shows  an  increase  in  gross  earnings  of  $819,804  57,  a  decrease  in 
expenses  of  §232,929  61,  and  an  increase  in  net  eainings  of  §1,052,734  18. 

Total  tons  mined  in  1893,  2,573,416-15.     Decrease  compared  with  previous  year,  25,513-05  tons. 

The  avprage  leceipts  per  ton  at  point  of  sale,  aggregating  the  results  of  the  four  coal  companies  for  1893,  were  $3  17,  as 
against  $3  03  in  1891. 

LINES  WEST  OF  PITTSBURG. 


The  following  statement  gives  tha  result  of  the  lines  west  of ^  Pittsbur^ 
Pittsburg  Cincinnati  Chicago  &  St.  L  mis  Riilway  Company. 


;  operated  by  the  Pennsylvania  Company  and  the 


The  total  earnings  of  the  PB>fKSTLVAKiA  Company  on  liues  operated  directly  by  it  were. 
Expeuses 


Leavlnenet  earnings 

From  this  deduct : 
Rental,  interest  and  liabilities  of  all  kin£B  chargeable  thereto. 


Net  profit  on  Pjncsylvania  Companj's  lines 

Ihe  total  earniaga  of  the  Pittsburg  Cikcinsati  Chicago  &  St.  Lodis  Railway  Company  on  lines  operated 

directly  by  it  were 

EipoDses 


Leivingnet  earnings 

From  this  deduct : 
Bent.ll,  interest  and  liabilities  of  all  kinds  chargeable  thereto ^ 

Net  profit  on  Pittsburg  Cincinnati  CUcago  &  St.  Louis  Railway  Company's  lines  . 

Net  profit  on  lines  west  of  Pittsburg  for  1892 , 

Net  profit  on  lines  west  of  Pittsburg  for  1891 


Comparative  decrease  on  lines  west  of  Pittsljurg  for  1892  . 


If92. 


$22„506,656  08 
14,454.302  55 


$8,052,353  53 
6,822,379  69 


$18,923,944  44 
14,205,415  95 


$4,718,528  49 
3,576,000  79 


1892. 


$1,229,973  84 


1,142,521  70 


$2,372,495  54 
2,616,621  24 


$244,125  70 


The  other  lines  west  of  Pittsburg,  on  account  of  which  your  Company  has  assumed  direct  obligations,  or  in  which  it  is 
largely  intensted  through  ownership  of  secjriiies.  but  which  are  operated  through  their  own  organizations,  are  the  St.  Louis 
Vandalia  &  Terre  Haute  Railroad,  Giand  Rapids  &  Indiana  Railroad,  and  roads  operated  through  its  organization  ;  East  St. 
Louis  &  Carondelet  Railway,  Cincinnati  &  Muskingum  Valley  Railway,  the  Waynesburg  &  Washington  Railroad  and  the 
Pittsbutg  Charliers  &  Youghirgheny  Railway. 


1892. 

1&9?. 

The  aggregate  gross  earnings  of  these  roads  were 

$5,938,983  01 
4,240,8^0  78 

£xpei.8e3 

Net  earnings 

$1,69S.162  23 
1,669,472  20 

Deduct  rental,  iuterest&o , 

Profit .           

$28,690  03 

Of  this  profit  your  Company,  under  the  existing  contracts,  is  entitled  to. 

$20,492  89 

Which,  added  to  the  pi oflt  shown  in  the  above  statement i 

2,372,495  54 

Leaves  a  profit  on  all  lines  west  of  Pittsburg  for  1S92 

$2,392,988  43 

Prufiton  lines  weatof  Pittsburg  for  18al 

2,662,970  22 

Showing  a  comparative  decrease  for  1S92  compared  with  1891  of  

$269,981  79 

The  amount  expended  duiing  the  year  on  capital  account  oa  the  lines  west  of  Pittsburg  was  $5,435,440  15. 

The  cajital  expenditures  upon  ihtsa  lines,  as  indicated  in  the  last  report,  have  been  very  large  duri  ig  the  past  year. 
Nearly  400  miles  of  track  were  put  under  construclion,  of  which  about  230  miles  had  been  laid  at  the  closi?  of  the  year,  and 
work  upon  the  remainder  is  i  eing  vigorously  prosecuted.  Extensive  additions  were  also  made  to  the  equipment,  including 
50  engines  and  100  passenger  coaches. 

That  pori ion  of  the  Toledo  Walhonding  Valley  &  Ohio  Riilroad,  45}^  miles  in  length,  lying  between  Cishooton,  on  the 
PittAurg  Cincinnati  Chicago  &  St.  Louis  Railway,  and  Londonville,  on  the  Pittsburg  Fort  Wayne  &  Chicago  Railway,  his 
practically  been  completed,  and  will  shortly  be  opened  for  traffic  Tais  line  not  only  form?  a  connection  bitwesn  your  south- 
western and  north-west«m  systems,  but  also  affords  one  of  the  moit  direct  routes  bstweea  the  coal  field  i  of  Soathera  Ohio. 
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and  the  lake  p'irtg.  It  is  be)ipved  that  it  will  prove  a  satisfactory  inveslment  and  tend  largely  to  inrreaat}  the  revenues  of  tlie 
former  Noith-Wehtern  Ohio  Road,  a  coDStituert  portion  of  its  line. 

There  were  used  in  construction  and  repairs  on  the  Northwestern  lines  operated  directly  in  your  interest  32,307  tons  pf 
new  f  teel  rail?,  and  on  the  Southwestern  lines  16,500  tons,  making  an  apgregate  of  8'*,797  tons. 

In  order  to  increase  the  capital  stock  of  the  Pennsylvania  Compiny  to  meet  its  financial  requirements,  your  Company 
subsciibed  durinc  the  year  to  |1,OCO,COO  thereof,  and  paid  for  the  same  at  par  in  cash,  making  the  total  amount  now  out- 
standing $21, OOO.OCO. 

SINKING  FUNDS. 

There  have  been  redeemed  through  the  sinking  fund  $3.03i,000  of  the  issue  of  S3,20D,000  of  the  Pennsylvania  Company's 
six  per  cent  bonds,  secured  by  Pittsburg  Fort  Wayne  &  Chicago  Railway  Company  stock  as  coUatf-ral,  leaving  the  amount 
outstanding  §1,168,000.  No  further  redemptions  could  be  made  of  the  four-and-a-half  per  cent  bonds  ecsured  under  the 
120,000,000  mortgnge  of  that  Company,  so  that  the  amount  outstanding  at  the  close  of  tlie  year  wa<  $19,467,000. 

The  report  made  by  the  trustees  of  the  sinking  funds  of  the  first  and  peoond  mortgages  of  the  Pittshurg  Foit  Wayne  & 
Chicago  Railway  Company  shows  that  the  regular  atnual  payment  of  $104,100  was  made  thereto.  They  redeemed  dm ing 
the  year  $366,500  of  the  first  mortgage  and  |174,500  of  the  Eecond  mortgage  bonds,  making  the  total  amount  redeemed  to 
December  SlsS  1893  : 

Flrat  mortpago  Ijonds $2,262.500  00 

Second  mortgage  bonds 2,6s(5,500  CO 

With  a  balance  of  cash  in  the  hands  of  the  trustees,  uninvested,  December  31st,  1892  : 

On  account  of  first  mortBaKc  slnkinK  fund $801,488  01 

On  account  of  second  mortgaKe  sinking  fund 707,199  "0 

Total   $1,568,68611 


The  further  amount  of  $188,982  34  was  added  to  the  finking  fimds  provided  for  the  redemption  of  the  existing  mortgajfes 
of  the  Cleveland  &  Pittsburg  Railroad  Company,  in  addition  to  the  amounts  contributed  directly  to  other  sinking  funds  by 
tiie  individual  companies. 

Under  the  provisions  of  the  sinking  fund  established  for  the  redemption  of  the  first  mortgage  seven  per  cent  bonds  of 
the  Jeffersonville  Madison  &  Indianapolis  Railroad,  one  of  the  constituent  organizations  of  the  Pittsburg  Cincinnati  Chicago 
&  St.  Louis  Railway  Company,  $460,000  of  these  secoriiiea  had  been  redeemed  to  December  Rlst,  1892,  leaving  outstanding 
$2,483,000.  The  trustee  had  alto  on  hand  $104,073  63,  which  has  since  been  applied  to  the  further  redemption  of  the  bonds 
under  the  terms  of  the  mortgage. 

In  pursuance  of  an  offer  made  to  the  holders  of  the  five  per  cent  bonds  of  the  Chicago  St.  Louis  &  Pittsburg  Railroad 
Company,  $13,625,000  of  these  securities  have  been  exchanged  for  the  constlidated  fcur-and-one-half  percent  bonds  of  the 
Pittsnurg  Cincinnati  Chicago  &  St.  Louis  Railway  Company,  leaving  outstanding  but  $1,506,000  bonds  of  these  underlying 
securities. 

Under  the  arrangement  stated  in  the  last  report  $387,000  of  the  seven  per  cent  bocds  of  the  Grand  Rapids  &  Indiana 
Railroad  Company  have  been  extended  at  four  and  one-half  per  cent :  the  total  amount  so  converted  at  the  end  of  the  year 
was  $1,339,000.  There  are  jet  outstanding  $2,728,000  of  the  guaranteed,  $373,000  of  the  unguaranteed  land  grant,  and 
S933,0C'0  of  the  land-grant  first  mortgage  bonds  of  that  company. 

-  The  land  department  made  sales  of  21,653  acres  of  farm  land,  and  1,314  acres  of  pine  land,  for  the  aggregate  price  of 
$237,886  30,  being  an  average  price  of  $10  36  per  acre.  The  amount  sold  to  the  close  of  the  year,  after  deducting  canceled 
contracts,  was  564,252  acres,  and  the  aggregate  price  received  therefor  was  $7,390,202  04,  an  average  of  $13  09  per  acre. 

The  assets  on  hand  December  31,  1893,  applicable  to  the  redemption  of  the  first  mortgage^land-grant  bonds  were  : 

Cn«li  in  the  liandsof  thetrusiteee $801,169  73 

Cash  in  tlie  liands  of  casliicr 8,7.'>6  83 

Bills  atd  accounts  receivable  In  hnnds  of  cai-liier 226,559  49 

Bills  receivable  and  securities  in  hands  of  trustees 803,813  95 

Total $1,840,300  00 


SUIVIMARY  OF  LINES  OWNED,  CONTROLLED  AND  OPERATED  EAST  AND  WEST  OF  PITT3BURG. 


Gross  earnings  from  traffic 

Expenses,  excluding   rentals,  interest,   divi- 
dends, etc 

Net  earnings 


1892. 


Linen  East 

of  Ptftttburg 

avd  Eric. 


$91,764,076  70 
65,552,243  42 


$26,211,833  28 


Lifcs  Wett 

of  Pittsburg 

and  Erie. 

$47,210,443  95 

32,799,839  87 


$14,410,60108 


Total. 


$138,974,520  65 
98,352,083  29 


$40,622,437  36 


1891. 


Lines  East 

of  Pittsburg 

and  Erie. 


$90,044,328  75 
62,250,282  02 


$27,794,046  73 


Lines  West 

of  Ptisburg 

and  Arte. 


$44,210,283  76 
29,569.378  13 


Total. 


*14.6 10,005  63 


$131,254,612  51 
91,819,660  15 


$47,134,952  36 


FREIGHT    TRAFFIC. 

1892. 

1S91. 

XumberofTons. 

yvmber  of  Tetis 
One  Mile. 

Ifumber  of  Tons.    | 

Number  of  Tons 
One  Mile. 

Lines  eatt  of  Pittsborir  acd  Erie 

98,448  863 

9,173,683.680 
4,283,353,686 

92.436,515       i 
37,556,084        | 

8.553,382.906 

Lines  westol  Pittsburg 

42.922.083 

3,732,331,801 

Totals 

141,371,840 

13.457,037,366 

129.992,599        '• 

12,285,714.707 

PASSENGER  TRAFFIC. 


1882. 

1891. 

Numtrrof 
Passengers. 

Number  of  Passengers 
One  Mile. 

Kumber  of         .\umber  of  Pass'grs 
Passengers                    One  Mile. 

Lines  east  of  Pittsburg  and  Erie 

70,839,823 
18.851,518 

1,280,788,931 
478,118,391 

68.694,033 
18.250,481 

1,201,891,842 

Lines  west  of  Pittsburg 

441,021,383 

Totals 

89,690.341 

1 ,758,907,322 

86.934,517 

1. 642,913.227 

The  aggregate  amount  of  new  steel  rails  used  in  construction  and  repairs  in  1898  on  all  lines  owned,  controlled  and 
operated  by  jour  Company  east  and  west  of  Pittsburg  was  107,936  tons. 

GENERAL  REMARKS. 

There  has  been  paid  the  Managers  of  the  Trust  created  October  9th,  1878,  to  December  Slst,  1892,  the  stun  of  $4,257,815  40, 
The  income  therefrom  amounts  to  $4,101,567  53,  and  securitifs  have  been  purchased  amounting  at  par  to  $8,279,680,  yielding 
an  interest  of  5-SJ5  per  cent  for  the  year.    There  was  appropriated  to  that  Trust  for  the  year  1893  the  sum  of  $S9,179  93.  ^ 

The  assets  of  the  Insurance  Fund  on  hand  at  the  end  of  the  year  were  $2,977,819  60,  being  an  increase  of  $188,303  25  over 
the  previous  year. 

There  was  contributed  to  the  Employes'  Relief  Fund  by  jour  Company  and  aflSliated  lines  during  the  year  $87,000  36  for 
operating  expense?,  for  deficiencies  $.57,.598  65,  and  in  addition  thereto  the  sum  of  $20,356  20  for  extra  benefits  to  members  of 
the  Fund  whose  ditability  had  continued  over  fifty-two  weeks,  and  who  were,  therefore,  no  longer  entitled  to  regular  benefits 
from  the  Fund.  The  amount  contributed  by  the  employes  was  $555,315  84,  and  the  receipts  from  interest  and  miscellaneous 
sources  were  $4,362  48,  which  with  the  contributions  by  the  companies,  as  stated  above,  $164,955  11,  m«de  a  total  of 
$724,583  43.  This  added  to  the  balance  on  hand  at  the  beginning  of  the  year,  $135,179  16,  aggregates  $859,712  59.  Of  this 
amount  there  was  paid  to  the  families  of  employes  in  death  benefits,  and  for  sickness  and  accidents,  the  sum  of  $615,37199, 
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for  expenses  $87,000  26,  and  for  transfer  to  the  surplus  fund  $19,107  01,  leaving  a  balance  of  $138,338  33  with  which  to  adjust 
outstanding  claims.  The  number  of  persons  receiving  death  benefits  was  436,  making  an  average  in  each  case  of  $581  69. 
There  were  31,640  members  of  the  Fund  at  the  close  of  the  year.  It  will  be  seen  that  this  fund  distributed  over  $50,000  per 
month  for  the  purpose  of  relieving  the  suflfering  necessarily  arising  from  accident,  sickness  and  death  among  the  employes 
who  have  availed  themselves  of  its  provisions. 

The  Employes'  Saving  Fund  continues  to  show  its  value  to  the  employes,  in  aflfca-ding  them  a  safe  depository  for  a  por- 
ion  of  their  earnings.  The  number  of  depositors  has  increased  during  the  year  from  3,155  to  3,797  ;  the  amount  of  deposits  re- 
ceived during  1892  was  $493,429,  and  the  balance  in  the  Fund  at  the  close  of  the  year  was  $1,149,259  14.  Of  this  amount 
$1,000,000  have  been  securely  invested  in  four  per  cent  bonds. 

The  amount  expended  during  the  year  upon  the  Main  Line  and  branches  between  New  York  and  Pittsburg,  anj  charged 
to  the  capital  account,  was  $5,729,876  70.  These  expenditures  were  almost  exclusively  for  additional  tracks,  yard  facilities! 
and  equipment  necessary  to  provide  for  the  more  prompt  and  economical  handling  of  the  increasing  volume  of  business,  and 
for  the  purchase  of  real  estate,  which  it  was  advisable  to  acquire  at  termini  to  provide  for  the  present  and  future  wants  of  the 
Company.  This  policy  has  given  your  Company  the  valuable  facilities  it  now  possesses  in  the  large  commercial  centres,  under 
much  more  favorable  circumstances  than  if  these  acquisitions  had  been  deferred  until  the  necessities  of  the  Company  com- 
pelled their  purchase. 

In  addition  to  the  2,000  freight  cars  brought  into  your  equipment  account  through  the  system  of  car  trusts  there  have  been 
added  during  the  year  82  locomotives,  57  passenger  coaches,  57  combination,  baggage  and  mail  cars,  1  postal  car,  2  dining  cars, 
and  1,000  freight  cars.     All  the  new  cars  have  been  provided  with  the  best  form  of  automatic  coupler  and  air-brake. 

There  was  also  expended  in  the  construction  of  branch  and  auxiliary  lines  the  sum  of  $4,239,603  94  of  which  $1,521,790  79 
was  reimbursed  to  your  company  in  cash.  This  expenditure  was  mainly  for  the  following  purposes-:  furnishing  increased 
facilities  upon  the  Pittsburg  Virginia  &  Charleston  Railway,  where  the  development  of  mining  and  manufacturing  interests 
is  exceptionally  active  ;  constructing  branches  to  the  Philadelphia  Germantown  &  Chestnut  Hill  Road  to  connect  that  system 
with  additional  manufacturing  industries,  and  with  the  Trenton  Cut-off  Line,  as  noted  in  the  last  annual  report ;  extending 
the  Western  Pennsylvania  Railroad  eaatwardly,  towards  Johnstown,  so  as  to  relieve  the  Main  Line  of  a  portion  of  the  traffic 
now  pressing  upon  it;  constructing  and  extending  branches  of  the  Schuylkill  Valley  Road,  to  reach  anthracite  coal  thu* 
made  tributary  t6  your  system  ;  and  acquiring  real  estate  and  right  of  way  for  two  branches  in  the  vicinity  of  Philadelphia — 
the  Fairhill  and  the  Philadelphia  and  Bustleton  roads— the  conBtructiou  of  which  is  necessary  for  the  proper  development  of 
the  local  territory  upon  their  lines. 

The  largest  sum  was  expended  upon  the  Cambria  &  Clearfield  Railroad,  which  was  so  far  completed  that  the  portion  of 
the  line  between  Cresson  and  Mehaffey,  together  with  a  number  of  branches,  making  an  aggregate  of  80  miles,  was  opened 
for  traffic  at  the  close  of  the  year.  The  development  of  the  mining  industries  upon  this  road  has  exceeded  the  most  sanguine 
expectations,  and  it  is  believed  that  it  will  be  one  of  the  most  valuable  bituminous  coal  feeders  of  the  Main  Line.  F  urther 
extensions  thereof  are  contemplated  during  1893. 

The  total  amount  expended  for  the  above  purpose  on  the  lines  east  of  Pittsburg  and  Erie,  after  deducting  the  sum  reim- 
bursed in  cash,  was  $2,717,813  15. 

A  lease  has  been  made  of  the  Cresson  &  Clearfield  County  anl  New  York  Short  Route  Railroad,  a  local  road  extending 
from  Cresson  on  the  Main  Line  to  Irvona,  a  distance  of  twenty-seven  and  one-half  miles,  and  built  to  develop  what  is  known 
as  the  Mountain  Coal  District  on  the  AUeghenies,  and  the  tonnage  of  that  road  has  been  permanently  secured  to  your  system. 

There  was  expended  on  account  of  construction  and  equipment  on  your  Western  lines  the  sum  of  $7,001,940  69,  the 
larger  portion  of  which  was  in  the  construction  of  double  track  and  additional  sidings  ;  it  will  be  necessary  to  pursue  this 
policy  vigorously  during  the  present  year. 

The  funds  for  these  expenditures,  both  east  and  west  of  Pittsburg  and  Erie,  were  provided  by  the  sale  of  securities,  held 
in  your  treasury  and  in  that  of  the  Pennsylvania  Company,  so  that  there  was  no  increase  in  your  capital  stock  or  bonded 
debt  during  1892.  The  expenditures  for  similar  purpo-es  in  1893  will,  as  far  as  possible,  be  confined  to  additional  motive 
power  and  tracks,  as  the  difnulties  that  occurred  in  the  prompt  movement  of  the  traffic  during  1892  show  that  such  facilities 
are  most  urgently  needed.  The  work  contemplated  will  practically  complete  the  four-track  system  between  Jersey  City  and 
Harrisburg,  and  will  also  extend  it  over  a  material  portion  of  the  line  between  Harrisburg  and  Pittsburg. 

Owing  to  the  largely  increased  number  of  passengers  and  trains  handled  at  the  Broad  Street  Station,  in  Philadelphia, 
extensive  improvements  thereto  became  absolutely  necessary,  and  their  construction  has  been  commenced.  As  it  is  believed 
that  the  interests  of  the  Company  will  be  promoted  by  removing  its  general  office  to  that  point,  the  necessary  provision 
therefor  has  been  made  in  the  new  structure,  which,  it  is  hoped,  will  be  completed  during  the  pressnt  year. 

The  policy  referred  to  in  the  last  annual  report,  of  stimulating,  through  an  increase  of  equipment  and  other  facilities,  the 
movement  of  grain  between  Erie  and  Philadelphia,  resulted  in  a  largely  increased  volume  of  traffic  ;  but,  owing  to  the  sharp 
competition  in  the  rates  between  the  lines  engaged  in  lake  and  rail  transportation,  these  efforts  would  seem  to  have  been  more 
beneficial  to  the  commercial  interests  of  the  city  of  Philadelphia  than  to  those  of  the  transportation  companies. 

The  year  1892  presented  the  anomalous  condition  of  a  larger  amount  of  traffic  being  tendered  to  the  railways  than  they 
were  able  to  properly  handle,  while  at  the  same  time  the  competition  between  the  transportation  lines  of  the  country  was 
more  active  and  the  traffic  carried  at  lower  rates  than  at  any  other  period  in  their  history.  This  is  reflected  in  the  decreased 
net  earnings  of  nearly  all  the  larger  companies,  at  least  in  the  eastern  portion  of  the  United  States,  where  this  destructive 
competition  stimulated  methods  of  securing  traffic  that,  if  possible,  were  attended  with  more  injurious  results  to  the  public 
than  to  the  railway  companies. 

In  an  effort  to  remedy  this  unnatural  condition  of  affairs,  the  chief  officers  of  the  principal  railways  of  the  country,  after  a 
very  full  discussion  of  the  subject,  and  at  the  suggestion  of  the  Inter-State  Commerce  Commission,  deemed  it  proper  to  appear 
before  Congress  and  suggest  such  amendments  to  the  Inter-State  Commerce  law  as  would,  while  increasing  the  efficiency  of 
the  Commission  in  detecting  and  pvmishing  violations  of  its  provisions,  also  enable  the  railways  to  enter  into  proper 
traffic  relations  with  each  other,  on  a-basis  to  be  supervised  and  approved  by  the  Commission.  These  matters  were  forcibly 
presented  before  committees  of  both  Housps  of  Congress,  and  it  was  fully  explained  that  the  object  sought  was  not  an  in- 
crease of  rates  or  the  prevention  of  competition,  but  simply  to  secure  alike  to  all  shippers  the  rates  filed  with  the  Commission  ; 
but  the  effort  to  obtain  any  satisfactory  modification  thereof  was  unsuccessful.  As  a  result,  the  greatest  industrial  interest 
of  the  country,  and  the  one  with  which  its  prosperity  is  the  most  intimately  connected,  is  apparently  lefc  in  such  a  position 
that  it  is  unable  to  enter  into  any  legal  arrangements  that  will  enable  it  to  meet  the  anomalous  conditions  already  referred 
to,  or  to  so  manage  its  affairs  as  to  either  properly  serve  the  public  or  make  a  fair  return  to  its  owners.  It  is  to  be  hoped  that 
a  careful  consideration  of  the  subject  will  convince  Congress  that  the  protection  of  the  public,  no  less  than  of  the  companies 
themselves,  requires  at  their  hands  legislation  that  will  authorize  the  making  of  such  contracts  under  proper  supervision. 

The  Board  have  to  record  with  the  deepest  regret  the  sudden  death  on  December  17th,  1892,  of  one  of  your  executive 
officers,  Mr.  Joseph  N.  Du  Barry,  Second  Vice-President. 

Mr.  Du  Barry's  whole  life  had  practically  been  spent  in  the  service  of  the  Pennsylvania  Railroad  and  its  affiliated  lines. 
Entering  the  service  in  1847,  at  the  age  of  17,  in  one  of  the  engineer  corps  charged  with  the  survey  and  location  of  the  road 
on  the  western  slope  of  the  Allegheny  Mountains,  he  had  successfully  done  faithful  and  efficient  service  on  the  Philadelphia  & 
Erie,  the  Pittsburg  Ft.  Wayne  &  Chicago,  the  Northern  Central  and  the  Baltimore  &  Potomac  roads,  until  in  1875  he 
became  Assistant  to  the  President,  and  eventually  Second  Vice-President  of  your  Company.  In  this  long  career  he  had 
achieved  an  exceptional  reputation  for  engineering  ability,  and  established  a  most  honorable  record  for  earnest  and 
'conscientious  work,  His  ripe  experience,  sound  judgment  and  unblemished  integrity  made  his  counsels  of  special  value  in 
the  administration  of  your  affairs,  and  his  associates  realize  not  only  the  great  official  loss  sustained  by  the  Company,  but 
also  the  keen  personal  loss  growing  out  of  the  severence  of  the  genial  and  kindly  relations  that  had  existed  unbroken  for  so 
many  years. 

On  the  1st  of  May,  1892,  Mr.  J.  Q.  Searles  was  appointed  Coal  Freight  Agent,  to  fill  the  vacancy  that  had  existed  in  that 
office  since  the  promotion  of  Mr.  Joyce  to  be  General  Freight  Agent. 

Mr.  Samuel  Rea  was  also  appointed  Assistant  to  the  President  May  25th,  1892. 

The  Board  renew  their  acknowledgments  to  the  officers  and  employes  for  the  fidelity  and  efficiency  with  which  they 
have  discharged  their  duties  during  the  past  year. 

By  order  of  the  Board, 

G.  B.  ROBERTS,  President. 


March  11,  1898.] 
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THE    ILLINOIS   STEEL   COMPANY. 

APPLICATION  TO  THE  NEW  YOKK  STOCK  EXCHANGE. 

New  York,  February  15,  1893. 

The  Illinois  Steel  Company  is  a  corporation  or>;anized  under 
the  laws  of  the  State  of  Illinois,  in  the  year  1889,  and  is  formed 
by  the  consolidation  of  the  North  Chicago  Rolling  Mill  Com- 
pany and  the  Union  Steel  Company,  which,  in  turn,  pur- 
chased the  plant  and  other  property  of  the  Joliet  Steel  Com- 
pany, all  corporal  ions  ot  the  same  State.  It  was  organized 
for  the  purpose  of  manufacturing  and  selling  all  metals  and 
the  product  of  the  manufacture  thereof,  but  more  especially 
to  manufacture,  sell  and  gent^rally  deal  in  iron  and  steel,  in 
iron  and  steel  ingots,  blooms,  railroad  rails,  billets,  bar,  plate, 
wire  rod  and  all  other  kinds  of  manufactured  iron  and  steel, 
having  its  works,  rolling  mills,  shops,  etc. ,  at  Chicago  and 
Joliet,  Illinois,  and  Milwaukee,  Wisconsin,  its  head  office 
being  in  the  Rookery  Building,  at  Chicago,  Illinois. 

The  plant  of  the  company  consists  of  :  Its  North  Works,  on 
the  north  branch  of  the  Chicago  River,  embracing  blast  fur- 
naces, Bessemer  converting  works,  structural  mill,  fitting 
shops,  etc.,  etc.  Its  South  Wf.rks,  situated  at  South  Chicago, 
north  of  the  Calumet  River,  fronting  on  Lake  Michigan,  em- 
bracing blast  furnaces,  Bessemer  and  open-hearth  steel  works, 
steel  rail  mill,  plate  mill,  machine  shops,  etc.,  etc.  Its  Union 
Works,  situated  on  the  south  branch  of  the  Chicago  River, 
embracing  blast  furnaces,  Bessemer  steel  works,  rail  and  billet 
mill,  machine  shops,  etc.,  etc.  Its  Joliet  Works,  situated  at 
Joliet,  Will  County,  Illinois,  embracing  blast  furnaces, 
Bessemer  steel  works,  steel  billet  mill,  wire  rod  mill,  etc.,  etc. 
Its  Milwaukee  Works,  situated  at  Milwaukee,  Wisconsin,  em- 
bracing blast  furnaces  and  mills  for  rolling  merchant  iron 
and  steel  in  a  variety  of  forms 

In  addition  to  the  plant  of  the  company,  as  described  above, 
it  owns  a  controlling  interest  in  coal  lands  and  coke  plant  in 
Pennsylvania  ;  in  iron  lands  at  Iron  Ridge,  Wisconsin  ;  in 
timber  lands  in  Michigan  ;  and  in  stone  quarries  at  Logans- 
port,  Indiana.  It  is  also  interested  in  cars  and  other  equip- 
ment used  in  bringing  its  raw  material  to  the  respective 
works  of  the  company. 

Southwest  Connellsville  Cokk  Company.— This  com- 
pany owns  4,613'73  acres  of  unmined  coal  and  999,619  acres 
of  surface  land  in  the  Connellsville  region,  in  Southwest 
Pennsylvania. 

The  vein  now  being  mined  averages  9  feet  in  thickness, 
yielding  between  11,000  and  12,000  tons  of  coal  per  acre. 

There  are  at  present  operated  four  distinct  mines,  the  product 
of  which  is  coked  in  1,204  ovens,  in  connection  with  which  is  a 
complete  plant  of  buildings,  machinery,  tracks,  tenement 
houses  and  aU  other  requisites  for  the  successful  and  economi- 
cal operation  of  the  property. 

On  the  basis  of  recent  sales  of  land  in  that  region,  as  well 
as  on  the  basis  of  profits  actually  earned  during  the  past  seven 
years,  the  stock  of  this  company,  of  which  85  per  cent  is 
owned  by  the  Illinois  Steel  Company,  is  believed  to  be  worth 
par.  It  now  stands  on  the  books  of  the  Illinois  Steel  Company 
at  60  per  cent  of  its  face  value,  which  is  considered  by  all 
familiar  with  it  to  be  a  very  conservative  valuation  indeed. 
The  net  earnings  for  the  year  1893  amounted  to  $339,438  51, 
or  nearly  8i^  per  cent  on  its  capital  of  $4,000,000. 

West  Virginia  Lands.— In  1888  the  Union  Steel  Company 
and  the  Joliet  Steel  Company,  two  of  the  companies  now  con- 
solidated in  the  Illinois  Steel  Company,  purchased  coking-coal 
lands  in  fee,  and  in  mineral,  in  West  Virginia,  through  an  asso- 
ciation known  as  the  Chicago  Coking-Coal  Land  Association. 
The  terms  of  the  purchase  were  such  that,  in  any  disposition 
that  may  be  made  of  the  lands,  or  of  the  mineral  or  timber 
on  same,  the  Steel  Companies  are  to  receive  the  principal  of 
their  investment  and  6  per  cent  per  annum  interest  thereon , 
and  thereafter  remain  a  half  owner  in  the  property. 

The  land,  which  contains  much  valuable  timber  in  addition 
to  the  coal,  which  has  been  found  by  actual  drilling,  has  not 
yet  been  developed,  and  in  the  consolidation  of  1889  tliis  asset 
was  entered  at  the  nominal  sum  of  $35,000,  at  which  it  still 
continues.  On  the  basis  of  more  recent  purchases  in  the 
neighborhood  this  is  hardly  one-third  of  the  value  of  the  land. 
Lands  in  Michigan.— The  company  owns  nearly  6,000 
acres  of  timber  land  in  Northern  Michigan,  which  may  in 
part  be  underlaid  with  iron  ore.  This  land,  however,  was 
entered  in  the  consolidation  at  the  nominal  sum  of  $7,000,  or 
less  than  $1  35  per  acre. 

The  quick  assets,  consisting  of  cash,  materials  and  sup- 
plies  on  hand,  and   bills  and   accounts   rocelvablo, 

amounted  December  31, 1892.  to $15,317.863  35 

The  quick  liabilities,  consisting  of  bills  and  accounts 

payable  and  accrued  interest,  amounted  to  7.fi23,580  68 

T„  I'saTing  a  balance  of  net  salable  quick  assets $7,b»4,282  67 

10  Which  add  securities  on  hand,  as  per  list  herewith. 


amounting  to .'    2.929,838  3.5 

Making  a  total  of  salable  assets  of $10,624,12102 

ine  Hxed  assets  of  the  company,  consisting  of  plant, 
etc.,  are  valued  at 18,618,118  59 

At  the  date  of  the  consolidation  the  respective  plants  of  the 
three  companies   were  estimated  and  agreed  upon   by  the 
officers  of  the  contracting  companies  as  follows  : 
The  plant  of  the  North  Chicago  Rolling  Mill  Company, 
comprising  now  what  is  known  as  the  North  Work's, 

Th.     ,    ""''!?''  and  Milwaukee  Works,  at $7,000,000  00 

ine  phint^  of  the  Union  Steel  Company,  covering  the 

Union  Works ..  "  273000000 

TiP'?"!.',"', '''*-'°'**' Steel  Company,  c'oiiprisingtiio     ' 

Joliet  Works «-     ■"         r        o  3  000  000  00 

Since  that  date  extensive  additions  have 'been"made'to      ' 
ine  company's  property,  bringing  the  total  up  to 18,618.118  59 


It  was  in  part  to  cover  these  additions  that  the  issue  of 
Debenture  Bonds,  which  it  is  hereby  desired  to  be  listed,  wa* 
made. 

The  bonded  debt  of  the  company  at  December  31,  li93.  con- 
sisted of  $0,200,000  of  Debentures,  dated  January  1,  180», 
running  20  years,  with  interest  at  5  per  cent  per  annum,  pay- 
able semi-annually,  January  1  and  July  1 ,  at  the  otfice  or 
agency  of  the  company  in  the  city  of  New  York.  The  bonds 
are  of  the  denomination  of  $1,000,  and  are  numbered  reipec- 
tivelyfrom  1  upwards,  not  exceeding  in  the  aggregate  of 
their  principal  the  sum  of  $6,200,000. 

SPECIAL    CLAUSES    IN    DEBENTURE    BOND. 

"  It  is  further  agreed  that  while  any  of  said  series  of  bonds- 
remain  unpaid  no  mortgage  shall  hereafter  be  placed  upon 
any  of  the  property;  of  this  company." 

"  The  said  Illinois  Steel  Company  reserves  the  right  at  any- 
time to  pay  and  retire  the  whole  of  said  series  of  bonds  by 
paying  $1,050  for  each  bond  and  accrued  interest  then  due  on 
each  bond,  upon  giving  90  days'  notice  of  an  intention  to  pay 
and  retire  the  same  by  one  publication  in  a  newspaper  of" 
general  circulation  in  the  city  of  New  York,  and  also  m  the 
same  manner  in  a  newspaper  of  general  circulation  in  the  city 
of  Chicago." 

•'  It  is  also  understood  and  agreed  that  the  holder  hereof 
shall  have  the  right  at  any  time  before  the  payment  hereof,, 
except  when  the  stock  transfer  books  are  closed,  to  subscribe 
at  par  for  an  amount  of  the  unissued  capital  stock  of  this  com- 
pany equal  to  the  principal  sum  hereof,  and  to  exchange  this- 
bond  at  par  for  such  an  amount  of  said  capital  stock,  accrued 
interest  qmo  at  the  time  of  such  exchange  to  be  paid  in  cash- 
by  this  company." 

The  bonds  can  be  registered  as  to  principal.  Tnistee,  th« 
Metropolitan  Trust  Company  of  the  City  of  New  York. 

The  total  capital  stock  outstanding  is  $18,650,635.  The 
capital  stock  is  fully  paid,  and  there  is  no  liability  of  any 
kind  upon  its  stockholders. 

STATEMENT  OF  EARNIMOS  FOB  THE  TEAB  ENDING  DEC  EUBER  31,  1892.. 

Gross  profits. $3,265,922  7a 

Less  interest  on  Debenture  Bonds $310,000  00 

Less  Interest  on  current  working  indebted- 
ness     171,10348         481,10348 

Net  profit $2,784,819  25- 

Loss  inventory  of  materials  on  hand  December  31, 
1892,  written  down  ;  replacements  and  sundry  items 
of  Improvements  to  plant;   doubtful  accounts   and 

assets,  written  off  to  profit  and  loss 765.850  SO 

Balance  of  profits  for  the  year,  as  per  President's 
Report $2,019,268  75 

—being  equal  to  10-83  per  cent  on  the  capital  stock  issued. 
CONDENSED  BALANCE  SHEET  DECEMBER  31.  1892. 
Credits. 

Capital  stock  outstanding $18,650,635  00 

Five  per  cent  Debenture  Bonds 6,200,000  00  $24,350,635  <K^ 

Bills  payable $3,510,70148 

Accounts  payable 3,956,776  20 

Accrued  interest  and  commissions 156,100  00 


7,623,580  eS' 

Reserve  funds  for  replacements,  accidents  and  contin- 
gencies   403,040  88 

Dividends  payable  Maroh  10  and  April  1, 1893 3,452,232  54 

ProfitandlOBS  (undivided  surplus) 536,331 19 


Debits. 
Cost  of  real  estate,  buildings,  machinery 

and  equipment  to  January  1, 1892.... $17,801, 618  49 
Net  additions  In  1892 393,196  36 


$36,865,620  29 


Materials  and  supplies  on  hand $10,213,390  22 

Cash  on  hand 1,014,830  18 

Bills  receivable. 824,915  82 

Accounts  recelvabU 3,264,727  43 

^ourltleson  hand $2,929,838  35 

Other  investments 423,303  74 


$18,194,314  86 


15,317,863  3» 


3,353,142  09- 


$36,865,320  29 

The  Officers  of  the  company  are  :  Jay  C.  Morse,  President ; 
W.  E.  Stirling,  First  Vice-President;  H.  8.  Smith,  Second 
Vice-President ;  J.  C.  Stirling,  Treasurer  ;  H.  A.  Gray,  Sec- 
retary. 

Principal  office  address  is  the  Rookery  Building,  Chicago, 
111.  New  York  office.  Bank  of  America  Building,  46  Wall 
Street.  Transfer  Ageats  of  the  company  are  Messrs.  Cuyler, 
Morgan  &  Co.,  44  Pme  Street,  New  York  City.  Registrars  of 
Transfer,  the  Metropolitan  Trust  Company,  New  York. 

List  of  Directors  February  21,  1893 :  Nathaniel  Thayer, 
Francis  Bartlett,  Boston,  Mass.;  A.  J.  Forbes-Leith,  New 
York,  N.  Y.;  Morgan  Rotch,  New  Bedford,  Mass.;  H.  H. 
Porter,  Marshall  Field,  Jay  C.  Morse,  W.  R.  Stirling,  H.  S. 
Smith,  Robert  Forsyth,  Norman  Williams,  Chicago,  111. 

Chicago  Transfer  Agent,  John  J.  Mitchell.  Chicago  Regis- 
trar of  Transfers,  the  Illinois  Trust  &  .Savings  Bank. 

We  hereby  make  application  to  the  Committee  on  Stock 
List  of  the  New  York  Stock  Exchange  to  list  $18,650,635  of 
Capital  Stock,  and  $6,200,000  of  Five  per  cent  Twenty-year 
Debenture  Bonds  of  the  Illinois  Steel  Company. 

A.  J.  Forbes- Leith,  Member  of  Executive  Committee. 

This  Committee  recommends  that  the  above-described 
.$6,200,000  Five  per  cent  Twenty-year  Debentiire  Currency 
Bonds  of  1910,  Nos.  1  to  6  ,300  inclusive,  and  the  $18,650,600 
Capital  Stock,  be  admitted  to  the  list.  The  Capital  Stock  will 
be  listed  ex  the  dividends  payable  Makch  10  and  Aprii, 
1,  1893.  S.  J.  Russell,  Chairman. 

Adopted  by  the  Qoveming  Committee  March  8,  1893. 

Gkoroh  W.  Ely,  Secretary, 
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%ht  Commercial  gimcs. 

COMMERCIAL    EPITOME. 

Fbiday  Night,  March  10,  18t3. 

The  week's  trading  in  staple  commodities  has  been  char- 
acterized by  no  unusual  features.  Speculation  has  been  con- 
ducted with  caution  and  an  apparent  desire  to  abstain  [from 
adding  greatly  to  outstanding  engagement?.  General  business 
is  making  somewhat  slow  progress  towards  the  usual  spring 
expansion,  but  is  in  healthy  foim,  and  few  complaints  of  a 
serious  nature  are  heard.  Impedimenta  to  railway  transport- 
ation are  gradually  disappearing  and  delays  in  the  movements 
of  merchandise  are  becoming  less  frequent.  A  rain-storm  cover- 
ing a  largo  portion  of  the  wheat  belt  moved  eastward,  leaving 
•clear,  mild  weather,  and  latest  advices  report  fine  crop  con- 
ditions for  Fall-sown  grain,  with  possible  exception  in  a  por- 
tion of  Illinois.  Spring  seeding  is  reported  as  having  com- 
menced in  Nebraska.  Cotton-crop  preparations  aie  more  or 
less  forward,  according  to  latitude,  and  planters  arc  com- 
mencing to  seek  a  market  for  their  remaining  holdings  of 
last  season's  growth.  Foreign  advices  have  not  been  of 
a  character  to  attract  free  shipments  of  staple  products. 

Lard  on  the  spot  has  been  taken  very  slowly,  and  prices  have 
•declined.  The  close  was  easy  at  11 '750.  for  prime  City, 
12'70c.  for  prime  Western  and  13-30c,  for  refined  for  the  Con- 
tinent. The  speculation  in  lard  for  future  delivery  in  this 
market  has  been  dull,  and  there  has  been  a  sharp  break  in 
values,  due  to  incrersed  receipts  of  swine  at  primary  points 
and  in  response  to  v  :  aker  advices  from  the  West. 

DAILT  Ci..  dlHO  FBIOBI  Or  LABD  FOTUBBS. 


March  delivery 

May  delivery 

jDly  aellvery 

Pork  was  dull  ar. 

business  was  done 


Sat. 
.  13-15 
,  13-20 
.  12-45 


If  on. 

13  05 
13-00 
12-05 


Tuei. 

12-9S 
12-95 
12-00 


Wtd. 

1295 
12-95 
12-00 


Thur,  fri. 

12-90  12-65 

12-95  12-65 

11-90  11-75 


unchanged  until  the  close,  when  a  fair 
a  decline,  closing  at  $19  35@$19  50  for 
old  mess,  §19  50(a§10  75  for  new  mess,  §3-3@$24  for  short  clear 
and  §20  o0?$21  for  family.  Beef  is  dull  at  $7  503  §8  for  extra 
mess,  $8@?10  for  packet,  S10j*$13  for  family  and  $16(1$19  for 
extra  India  mess.  Beef  bams  are  unchanged  at  $20.  Lard 
stearine  is  weak  at  13}>^®13%c.  in  hhds.  and  tcs.  Oleostearine 
is  quotf  d  nominally  at  lOJ^c.  Tallow  is  firm  at  65^c.  Cotton- 
seed oil  is  dull  and  lower  at  49 a  52c.  for  piime  crude.  Butter 
is  moderately  active  and  firm  at  20@28)^c.  for  creamery. 
Cheese  is  dull  and  easy  at  ll@12c.  for  State  factory  full  cream. 
Fresh  eggs  are  steady  at  18c.  for  Western. 

Coffee  has  continued  dull,  with  the  general  inclination  of 
Talnes  toward  a  lower  range  under  increased  offerings.  Rio 
is  quoted  at  18c.  for  No.  7;  good  Cucuta  at  23J^c.,  and  interior 
Padaiig  at  27@Z'l%c.  Contracts  for  future  delivery  met  with 
very  little  investing  demand,  and  obtained  only  poor  support 
from  the  "buU"  element.  To-diy  the  deal  is  light  and  valups 
appeir  to  be  barely  supported  on  all  months.  The  following 
are  the  final  askirg  prices: 

Mch 17-35C.  I  June 16-700. 1  Sept 16-50c. 

April 17000.    July 16  fiOo.    Oct 16-40c. 

May 16-85C  I  Aus 16-55c.  I  Deo 16-25c. 

Raw'eugars  have  been  slow  of  sale,  and  with  some  slight 
pressure  of  supplies  seeking  an  outlet  prices  were  easier. 
Centrifugal  quot+-d  at  3%  for  96  deg.  test,  and  Muscovado  at 
2  15-16c.®3  lor  89  deg.  teet.  Refined  sugars^were  reduced  in 
ccst  without  increasing  the  demand  ;  granulated  quoted  at 
4%c.  Teas  firm  for  Pingsueys  ;  other  grades  weak.  Molasses, 
syrups,  rice  fairly  active  and  steady.    Spices  unsettled. 

Kentucky  tobacco  has  been  quiet,  bat  the  supply  on  hand 
is  small  and  prices  are  firm.  Sales  were  about  200  hhds.  Seed- 
leaf  tobacco  has  been  without  change  and  dull.  Sales  for  the 
week  were  1,025  cases,  as  follows:  75  cases,  1891  crop.  New 
England  Havana,  35  to  fiOc;  150  cases,  1891  crop.  State  Ha- 
vana, 12%  to  15c.;  150  cases,  1890  crop,  Pennsylvania  seed 
leaf,  121^  to  17c.;  150  cases,  1890  crop.  Wisconsin  Havana, 
153>^c.;  200  cases,  1801  crop,  Wisconsin  Havana,  8%  to  lO'^c; 
150  cases,  1891  crop,  Zimmer's,  llj^  to  13c.,  and  150  cases 
— -"-■       "  ■    """       also  700  bales  Hi  "   ■ 


lavana,  72»^c.  to  U  12'^, 


sundries 

and  200  bales  Sumatra,  $2  65  to  $4 

Straits  tin  has  advanced  sharply  in  respotse  to  stronger  ad- 
vices from  abroad,  but  the  speculation  continues  slow.  The 
close  was  steady  at  $21  15(3$21  25.  Sales  for  the  week  were 
about  150  tons.  Ingot  copper  has  made  a  slight  further  de- 
cline and  the  close  was  dull  at  ll-80c.  for  Lake.  Lead  has 
been  dull  and  the  close  was  a  shade  lower  at  3'90c.  for  domes- 
tic.    Pig  Iron  has  been  dull  but  steady  at  $12  75  ae$15  50. 

Kefinrd  petroleum  has  been  quiet  but  steady  at  5-30c.  in 
bbls.,  2-80j.  in  bulk  and  6-15c.  in  cases;  crude  in  bbls.  has 
been  fairly  active  and  firm  at  5-55c.  and  3-05c.  in  bulk;  naph- 
tha, S'-^c.  Crude  certificates  have  declined  but  at  the  close 
the  m<irket  was  firm  at  €4c.  bid.  Spirits  turpentine  has  ad- 
vanced on  etrongfr  advices  from  the  South,  and  the  close 
was  firm  at  3o3>^@36c.  Rosins  have  been  firm  but  quiet  at 
$1  45@$1  47}.^  for  comnlon  and  good  strained.  Wool  has 
been  generally  firm  but  .quiet.  Hops  have  been  dull  but 
steady.       .  -   ■ 


COTTON. 

Friday,  P.  M.,  March  10,  1893. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receiots  have  reached  55.575  bales, 
against  65,041  bales  last  week  and  65,196  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1892, 
4,403,906  bales,  against  0,2SS,1.38  bales  for  the  same  period  of 
1891-2,  showing  a  decrease  since  Sep.  1. 1892,  of  1,882.172  bale*. 


Rtcnplial—        Sal.      Hon.      Tue$.      Wed.    TKur$.      Fri, 


QalveBtoD 

El  Paso,  &o... 
Mew  Orleans... 

Mobile 

FlorWa 

aavannah 

BranBW'k,i&o 
Oharleston 

Port  Royal.&o 
Wilmington... 

Wasli'gton,iIia 
Norrolk 

West  Point... 

N'wp'tN'8,40. 
Ne-w  York... 

Boston 

Baltimore ... 
Pklladelpli'a.&o 

Totals  tbiswcek 


731 

3,066 
106 

675 

567 

37 

510 
211 

4421 
512 

221 


2,697 

4,173 
551 

418 

541 

17 

2,023 


323 

396 


85 


2,011 

4,442 
442 

849 

144 

51 

411 
232 

216 
630 

71 


7. 114'  II.224I    9.502 


2,135 

2,838 
35 

378 

293 

123 

1,366 


405 
1,611 

138 


9,317 


1,000 

5,465 
21 

866 

120 

33 

809 


452 
283 


9  055 


2,885 

274 

007 

96 


436 

97 

105 

18 
9 
673 
328 
362 
434 
282 
1,S04 
623 


9,333 


Total. 


11,468 

274 

20,911 

1,251 


3,622 

97 

1,770 

234 

9 

5,792 

801 

362 

1,820 

3.883 

1,801 

1,427 


55,575 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1892,  and  the  stock  to-night,  compared  with  last  vear. 


Rteeipts  to 

March  10. 

189 

2-93. 

1891-92. 

Block. 

ThU 
Week. 

Since  Sep. 
1, 1892. 

TM* 
Week. 

Since  Sep. 
1, 1891. 

1893. 

1892. 

Galveston... 

11,463 

975,759 

12,CO0  1,060,014 

69,916 

59,271 

El  Paso.&o. 

271 

40,863 

276 

31,497 

2,271 

Kew  Orleans. 

20,911 

1,340,329 

39,133  2,191,611 

306,334 

457,004 

Mobile 

1,251 

154,612 

2,6-30 

213,406 

30,526 

31,560 

riorlda 

27.015 

...... 

23,837 

BaTannah. .. 

3,622 

686,354 

11,804 

908,567 

65,713 

62  651 

BrnnB.,*o. 

97 

139,761 

2,043 

157,891 

3,700 

5,508 

Okarleston  .. 

1,770 

261,859 

3,876 

434,874 

31,901 

53,227 

P.Boyal.ic 

425 

3 

1,451 

Wilmington . 

281 

151,202 

1,415 

150,612 

10.59  s 

12,699 

Wash'tn.&r 

9 

747 

18 

2,317 

Worfolk 

5,792 

229,696 

7,035 

452,213 

4-. 3  55 

38,554 

West  Point 

801 

179,719 

4,368 

283,99 

5,348 

7,038 

KwptN.,4< 

362 

17,443 

979 

4l,5ST 

462 

1,458 

Sew  York.   . 

1,820 

33,905 

3,548 

75,642 

291.807 

410,654 

Boston 

3833 

74,697 

3,792 

100,477 

16.000 

15,600 

Baltimore. .. 

1,804 

49,659 

407 

66,199 

13.092 

29,836 

PUl'del'a,&( 
Totals 

1,427 

36.921 

1,039 

61,99.5 

12,868 

16,090 

55,575 

4,403.966 

93.396 

6,2S6.13S 

910,982 

1,201.150 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 

Seetipf  at—      1893.        1892.        1891.        1890.        1889  1888. 


aalT'Hton,&c 
Row  Orleans 

Uoblle 

Bavannali. .. 
Oaarl'st'n.Ac 
Wllm'gt'n,Ac 

Norfolk 

W'tPolnt,&< 
All  others... 


foLthlBweoi 


8luoe8ept.l. 


11.742 
20,911 
1,251 
3,622 
1,770 
293 
6,792 
1,163 
9,031 


65,575 


12,276 

38,133 
2,660 

11,801 
3,879 
1,433 
7,035 
5,317 

10,829 


93,396 


9,231 

29,319 

4,503 

13,091 

4,516 

1,232 

9,630 

5,195 

10,802 


87,511 


6,771 

21,586 

711 

4,778 

1.792 

325 

2,885 

3,76} 

12,141 


6.338 

25  898 

3,073 

5,813 

2,923 

953 

3.969 

12,958 

18,101 


54,735       80,026 


4403.968  0286,138  6003.512  5190,758  5090.991  3022.261 


6,091 

19,685 

813 

3,287 

2,504 

376 

2,781 

5,893 

5,903 


47,333 


The  exports  for  the  weei  ending  this  evening  reach  a  total 
of  73,343  bales,  of  which  18,7l7  were  to  Great  Britain,  19,806 
to  France  and  31.783  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1.  1893. 


Week  Ondlnj  Marct 

lo. 

from  Sept.  1, 1893,  to  ifcli.  10, 1898 

■sport* 

EjiporleA  to— 

aofi'rrtel  tr.- 

/fom— 

Orea' 

Oonti- 

Totol 

VTtat 

Oonti- 

flrit'n 

g^aru. 

nmt. 

(Veek. 

Britain. 

Franci 

runt. 

Tetsl. 

JilreatOQ 

11.323 

13.322 

138.961 

127.073 

151,507 

711,1(4 

Velaaco,  &o.... 

200 

2  0 

17.039 



18,717 

3.5,788 

Sew  Orleans.. 

5,300 

IS.'ICS 

8,071 

32,072 

300,2  i3 

•289,573 

281.075 

923,t83 

rioblle  4  Pon. 

10,441 



40,441 

^arunnah 



8,700 

3,700 

61,711 

21,787 

22?,5f9 

314.977 

artinawicls  — 

S50 

350 

67,77d 

2,1811 

20,469 

80,Tc5 

Jharlostuii . . . 

8).8D1 

v.g.-c 

97.075 

l;i2.58a 

■Tllmlauton.. 

71.102 

57.0-29 

132.031 

Sortolk 

1,00) 



1,000 

«2,091 

22.M73 

8.5,354 

^ott  Point... 

62.23it 



7,700 

59.938 

V0rtNw8.A« 

0.662 

6,863 

ow  luik.... 

7,273 

1,10s 

7,168 

15.510 

2fi2,235 

13,607 

71.061 

349.863 

luston  

4,700 

4,7113 

131.8>i 

4,788 

ISa.CZi) 

^laitlmore 

l.QTii 

1,67 1 

74.931 

4,860 

63,891 

141,482 

'hUadelp'a,*< 

l&S 

468 

3.2.-4 

200 

8.424 

Total 

18.717 

19,808 

S4.783 

73.342 

1,751.111 

150,782 

1.015,034 

3,219,927 

Tot.ol.   1«01   fl9. 

f^S.-'ll 

9  4-14 

^■>  no- 

7t ^---.l 

•>  ^Ort  7   7 

r^i-  n^o 

1  one  ai^.ll,  *,-  fl' JJ 

March  11,  18fl3.j 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Meaarh, 
Oarer,  Yale  &  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

Uanh  10  at- 

Great 
Britain. 

France. 

Other 
Foreign 

Ooael- 
wife. 

Total. 

WewOrleana... 

QalveatoD 

Bavancah 

ObarlestOD..  .. 

Mobile 

Horfolk 

New  York 

Otber  porta.... 

10,363 
1,831 
None. 
None. 
Noue. 
9,000 
8,200 

10,000 

6,072 
4,471 
Noue. 
None. 
None. 
None. 
500 
None. 

13,250 
2,558 
1,000 
4,000 
None. 
3,000 
2,500 
7,000 

717 
2,956 
1.200 
None. 
None. 
4.400 
None. 
None. 

30,402 
11,816 
2,200 
4,000 
None. 
16,400 
11,200 
17,000 

275.932 
58.130 
63,513 
30,964 
30.526 
30,955 

280,607 
47,337 

Tot«11893... 

39,394 

11.043 

33,308 

9,273 

93,018 

817,964 

Total  lf92... 
Total  1891... 

46,638 
31,069 

20,956 
11.574 

55,798 
48,321 

15,675 
9,765 

139,067 
103,729 

1,062,083 

685,381 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  moderate.  Somewhat  increased  offerings  of  actual  cot- 
ton and  near-by  options  from  the  South,  in  order  to  obtain 
funds  f<ir  plantmg  expenses,  were  neutralized  by  a  constant 
expectalion  of  settlement  of  labor  difficulties  in  Lancashire, 
and  prices  were  prevented  from  settling  off  to  any  extent.  Sat- 
urday's maikt't  was  quite  firm,  ando  points  advance  was  made 
on  a  demand  from  stiorts  deairing  to  cover  at  end  of  week  for 
safety.  On  Monday  the  market  opened  with  a  further  gain  of  8 
point's  upon  influence  of  favorable  rumors  from  abroad  regard- 
ing the  strike,  but  later  in  tlie  day,  when  those  stories  were 
modified  and  liberal  offerings  of  "long"  cotton  from  the 
South  came  upon  sale,  there  was  a  precipitate  decline,  the 
clo-e  showing  a  net  loss  of  2  points  for  the  day.  A  number  of 
advices  on  Tuesday  renewed  the  impression  that  the  English 
mill  owr.ers"  and  their  operatives  were  about  coding  to  terms, 
which  promptly  stimulated  an  advance  of  12  to  13  points;  but 
at  the  gain  '•  long  "  cotton  was  again  offered  freely  and  caused 
a  partial  reaction.  The  downward  turn  continued  to  the  ex- 
tent of  8  points  net  loss  on  Wednesday  in  consequence  of  fail- 
ure of  striking  operatives  and  employers  to  agree  upon  pos- 
itive terms  at  a  meeting  specially  held  for  that  purpose,  but 
yesterday  the  market  ruled  quite  uniform  in  the  absence  of 
fresh  news  or  rumors  of  any  description  worthy  of  attention. 
To-day  the  tone  is  feverish,  owing  to  conflicting  reports  from 
abroad  in  regard  to  the  strike,  but  advantages  were  m-iiiily  in 
buyers'  favor.  Cotton  on  the  spot  has  been  moderately  active 
at  easy  rates,  closing  at  93 gC-  for  middling  uplands. 

Thetotalsalesforforwarddelivery  for  the  week  are  873,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,818  bales,  including  5,705  for  export,  943  for  consumption, 
—  for  speculation  and  1,800  on  contract.  The  following  are 
the  olBcial  quotations  for  each  day  of  the  past  weak — 
March  4  to  March  10. 


UPLANDS. 


Ordinary 

■trlot  Ordinary 

Ck>od  Ordinary 

Strict  Good  Ordinary., 

LowMlddllnK , 

Btrlot  Low  Middling.., 

Mlddllni; , 

Good  Middling 

Btrlot  Good  Middling., 

Middling  Pair , 

Fair 


•  fib. 


Sat.    Mon  Taea  Wed    Tb.    Frl. 


ei3i6 

81,8 

8% 

S\ 

9 

9Si8 

9>« 

9"l8 

101,8 

10'',« 


613,, 
oMb 

838 

8\ 

9 

9S,8 

9'a 

9U,e 
101,8 
10^,8 


6 '8 
7>4 
81* 

8|a,8 

9^ 

?.> 
9\ 

1016 
10>i) 


613,8 

81,6 
8-<9 

8% 
9 

93,8 

91a 
giiie 

101,8 

lO^ig 


6is„ 

Ik" 

8% 
9 

9'l6 

9>a 

911,8 

101,8 
10^18 


63t 

7% 
8 

8n,„ 

8''i« 

9i« 

9'n 

9=8 

10 

10% 


GULP. 


Or41nar7 

Btrlot  Ordinary , 

Sood  Ordinary , 

Bcrlot  Good  Ordinary., 

Low  Middling , 

Btrlot  Low  Middling.., 

Middling 

Good  Middling 

It  lot  Good  Mddllng. 

Middling  Fair , 

rt,\T.^ 


.»lb. 


Sat.    mon  Taes  n^ed   Tb.    Fii. 


7,> 
ill* 

8»8 

9 

914 

9% 

916,8 
106,8 
lOlt,, 


Ii!'* 

8»8 

9 

914 

9% 

91616 
105,8 
10''l8 


7I8 
7'3 

8% 
811,8 

1038 
10% 


11" 

8»B 

9 

9>4 

?.> 

9\ 

916,8 
10>,8 

lOl'id 


8TAINED. 


flood  Ordinary ^ib. 

•trlct  Good  Ordinary 

lOwMlddllng 

WMilHTlf 


Sat.    men  Tnea  Wed 


65,8 
615,8 

8% 


65,8 
6lt,8 

8% 


6»8 
7 

I's 
8IJ10 


6'i« 
616,8 


71,6 

8»8 

9 

914 

Sll» 
9% 

916,8 

10',8 

IOII18 


7 

7S8 

8I4 

SI"" 
933 

9L'l6 
9-'9 

1014 

10»8 


Tb. 


65,8 
6!?l<> 


8% 


Fri. 


614 
6^8 
7* 
811,8 


MABKET  AND  PALEB. 

The  total  sales  of  cotton  on  the  spot  and  for  f uturo  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MABKBT 
OLOSBD. 


._ 


Bst'day.jSteadT  at  i,e  ad. 

Monday  Easy 

Tuesday  Easy  at  ije  adv, 
Wed'day  Easy  at  1,8  doo. 

ThQr*d'y  Easy 

Friday. .  Quiet  at  1,8  dec. 


TotBl 


I 


SAlfS  or  SPOT  AND  CONTRACT. 


£x-      Oon-    3pec-\  Con-  I  ,  ,  , 
porL    tump.  uPt'n]  tract.  |  Io««- 


1,500 
1,843 


2,362 


174 
80 
3,i7 
101 
106 
125 


600 
100 


2.274 
2,023 
....I  357 
....  2,463 
....  106 
500   625 


5.-0\'   943   ....I  I.200I  7.848 


Sale*  Of 
Future*. 


45,300 
175,500 
198,300 
147,500 
114. 8J0 
192,00« 

873.400 
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*  Inoludessales  laSepcomaer,  1892,  for  Septe-nber,  1,700;  Septem- 
ber-October, for  October.  420.5)  ';  September-Sovetnber,  for  Novem 
ber.  879,90(;;  fieptomber-December.  for  Ueceinber.  1.9.11.50(1:  Septeai 
ber-January,  for  Jiiiiuary,  0,754,104;  Septeiiiber-Febru.iry,  fjr  Febru- 
ary, 3,014,600. 

ThefoUojring  exchanges  have  been  made  during  the  week: 

•28  pil.  to  exoli.  200  McU.  for  June. 
•19  pd.  to  excb.  100  Mc'i,  for  May. 
•30  pd.  to  excli.  500  Apr.  for  Aug, 


•20  pd.  to  eioh.  500  Mob.  tor  June. 
•07  pd.  to  excb.  100  Juuc  for  July. 
•10  pd.  to  excb.  3.000  Apr.  for  .May. 
•09  pd.  to  excb.  200  Juuc  for  Aug. 
•17  pd.  to  excb.  1,000  Apr.  for  J'ue. 
•22  pd.  to  excb.  600  Mcli.  for  J'ne. 
•08  pd.  to  excb.  800  May  for  Juui!. 
■18  pd.  to  excb.  1,700  Apr.  for  J'ne. 
•18  pd.  to  excb.  400  Mcb.  for  May. 


15  pd.  to  exoU.  100  McU.  for  May. 
•10  pd.  to  excb.  10)  .\pr.  for  May. 
•J3  pd.  to  excb.  500  June  for  July, 
•02  pd.  to  excb.  100  Miy  for  Oct. 
•J9  pd.  to  excb.  100  May  for  June. 
•33  pd.  to  excb.  100  May  for  Jane. 


The  Visible  Sopplt  of  cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  flgtirea  are  brought  down 
to  Thursday  evening.    But  to  make  the  totals  the  complete 
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figures  for  to-night  (Mch.  10),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exDorts  of  Friday  only. 

1893.  1892.  1891.  1890. 

«tOOk  »t  Llrerpool bales.  l.tfBO.OOO  1,719,000  1,U4,000 1,075,000 

moSit  London 5,000         8,000       17,000       17,000 

Total  Great  Britain  Btook.  1,665,000  1, 

«took  at  Hambnrg 13,500 

BtooK  at  Bremen 189,000 

-fltook  at  Amsterdam 16,000 

Btook  at  Botterdam 200 

Stock  at  Antwerp 7,000 

Btook  at  Havre 421,000 

Stock  at  UarselUes 10,000 

«tock  at  Barcelona 98.000 

-Stock  atOenoa 16,000 

fltock  at  Trieste 11,000 


727,000  1,161,000  1 

2,500 

4.400 

139,000 

148,000 

23,000 

20,000 

400 

400 

5,000 

8,000 

324,000 

232,000 

9,000 

7,000 

95,000 

86,000 

14,000 

10,000 

14,000 

16,000 

,092.000 

2,300 

134.000 

7,000 

300 

6,000 

165,000 

3.000 

06.000 

20,000 

13,000 


ToUl  Continental  stocks 781,700     627,900     531,800     446,600 

Total  Earo»ean  stocks 2,446,700  2,354.900  1,692.800  1,538,600 


80,000  106,000 
226,000      439.000 

40.000  43.000 
910.982  1,201,150 
419,038     479,393 

25,286   13,198 


156,000 
467.000 

48,000 
689,113 
373,228 

17,095 


206,000 
324.000 

31.000 
454.783 
188.972 

20,072 


Jndlaootton  afloat  for  Earope. 
Amer.oott'nattoatf  or  Europe. 
Bgjpt,Braill,*o.,afltforE'rpe 
Btook  In  United  Btatea  ports .. 
Btook  In  D.  8.  Interior  towns.. 
UnltedStates  exports  to-day.  

Total  visible  snpply 4,148.006  4,636,641  3,443,236  2,763,427 

Ottbeabove,  tbetotalsof  American  and  other  descriptions  areas  follows: 

Uverpool  stock bales.  1,409,000  1,469,000  840,000  849.000 

Oontlnentalstocks 678.000     520,000  419,000  353.000 

American  tfloat  for  Europe...     226,000     439,000  467,000  324,000 

United  States  stock 910,982  1.201,150  6S9,H3  451,733 

DnltedStateslnterlorstooks..     419,038     479,393  373,228  183,972 

OnitedStetes  exports  to-day.       25,286       13,198  17,095  20,072 


Total  Am  srloan 3,668,306  4,121,741  2,805,436  2,189,827 

MoMt  Indian,  Brasil,  de.— 

Uverpool  stock 251,000  250,000  304,000  226,000 

Iiondonstook 5,000  8.000  17,000  17,000 

Continental  stocks 103,700  107,900  112,300  93,600 

India  afloat  for  Europe 80,000  106,000  156,000  206,000 

Bgypt,  Brazil,  dkc, afloat 40,000  43,000  48,000  31,000 


Total  East  India,  Ac... 
fotal  American 


,     479.700     514,900     637,800     573,600 
,  3,668,306  4,121,741  2,805,436  2,189,827 


Total  visible  supply 4.143.006  4,636,641  3,443,236  2,763,427 

ffrlce  Mid.  Upl.,  Liverpool....         Siigd.       Si'igd.       4iBiBd.  6ied. 

PrlceMld.Upl.,  New  York g^ao.       6iiii60.  9o.       II'ibc. 

f^  The  imports  into  Continental  ports  the  past  week  have 
been  63,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  4S8,635  bales  as  compared  with  the  same  date 
of  1892,  an  increase  of  704,770  bales  as  compared  with  the 
•orresponding  date  of  1891  and  an  increase  of  1,331,579  bales, 
B9  compared  with  1890. 

AT  THE  INTERIOB  Towus  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891-93 — is  set  out  in  detail  in  the 
following  statement. 
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'  lionisvllte  tltjures  "  net "  In  notti  years. 

I  This  year's  HKures  e.stlmated. 

The  abovetotalM  ^now  tftat  trre  iQterior stocks  have  decreased 
daring  the  week  14,040  bales,  and  are  to-night  80,335  bales 
less  than  at  the  same  period  last  year.  The  rei  eipts  at  all  the 
(owns  have  been  23,635  bales  less  than  the  same  week  last 
rear,  and  since  Sept.  1  they  are  1,113,873  balee  lest  than  for  the 
wme  time  in  1891-93. 


(JOOTATIONS  rOB  MlODLINQ  COTTON    AT  OTHEB   MABKKT8.— 

Below  we  give  closing  quotations  of  middlin^  cotton  at  South - 
emand  other  principal  cotton  marketsforeaf.i!  dayo/"th'  week. 


Wttlc  ending 
March  10. 


Salveston... 
■ew  Orleans 

MobUe 

Savannab . . . 
Obarleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Pblladelpbla 
Augusta .... 
Memphis. ... 
8t.  Louis.... 
Houston.... 
Cincinnati.. 
Louisville. .. 


OLosrao  (jooTArioNs  roa  midijuno  cotton  on 


Satur. 


9 

8I5„ 

8'3l9 
8"l6 

9 

8% 

9 

9>s 

93s 

9=8 

9 

9 

9'ie 

9 

9H 


Xon. 


9 
9 

813,„ 

815,6 

9 

8% 
9 

9>« 

9=8 

9 

9m« 

9ii8 

9 

9»4 

938 


Tuet. 

Wtdnet. 

Thur$. 

9 

9 

9 

9 

9 

9 

8's 

S^s 

S^^s 

816,6 

815i« 

816,6 

9i« 

9>« 

9a9>fl 

83i 

9\ 

9\ 

9'l6 

9I16 

9' 18 

93is 

9-4 

9'16 

9H 

9", 

9^ 

9»8 

959 

9»9 

9 

9 

9 

9li6 

O'la 

9li« 

91x8 

9>e 

9% 

9 

9 

9 

914 

9H 

9>4 

9S8 

938 

938 

9 

8 '8 

816,6 

9a'9% 

8% 

2ll« 

9>« 
9«» 
9 

S!i« 
9116 

9>4 
938 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

LtttleRock....     8\ 
Montgomery..     8% 

Nashville 9 

Natchez 8l3ie 


Atlanta 

OolnmbuB,  Oa. 
OolnmbuB.Mlss 
Enfaula 


Newberry.... 

Raleigh 

Belma 

Bhreveport .. 


8k 
8''s 
8% 
8>s 


8^ 
8:!4 
838 

8% 

Receipts  Fbom  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantationB, 
The  figures  do  not  include  overland  receipts  nor  Southeis 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicfc 
Snally  reaches  the  market  through  the  outports. 


W<«k 

SecHpti  attht  Porti. 

St'kaf  Zntertor  Tovm$. 

nec'pti  /rem  Plant'iu. 

■ndtnt— 

1801. 

1892. 

1893. 

1891. 

1892.      1893. 

1891. 

1892.      18»8. 

Feb.    3 

160,S18 

ie«.618 

86.863 

441,363 

566.276|  449,781 

151.790 

165.671    91,677 

"     10 

135,7.36 

182.083 

81.I6S 

428,119 

668.816:448,157 

122,491 

176.622    79,(86 

"     17 

121.254 

145,681 

68,920 

419.837 

518.756  111.584 

115,972 

136,621    62.867 

»    at 

123,896 

112.668 

65.196 

410.667 

522.746 

438.894 

117,726 

116,659    62,796 

Mob.   8 

112,679 

119.769 

65.041 

396,427 

499,067 

437,078 

98.339 

96,079    69,226 

'•     10 

fi7.51l 

S3.S94 

65.575 

873.228 

479,393 

419,038 

61,342 

73,722    41,685 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  in  1892-93,  are  4,694,370  balee:  in 
1891-92  were  6,709,602  bales;  in  1890-91  were  6,368,170  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  55, .575  bales,  the  actual  movement  from  plantations  was 
only  41,535  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  73,723  bales  and  for  1891  they  were 
64,343  bales. 

Ovkkland  Movement  for  the  Week  and  since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pubbcation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Mch.  10 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


March  10. 


shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  EvansviUe 

Via  Louisville 

Via  Cincinnati 

Via  o,  her  routes,  <feo. , 


Total  gross  overland 

Dtdtict  shtpmenla— 
Overland  to  N.  Y.,  Boston,  <ko. 

Between  Interior  towns 

Inland,  &o.,from  South 


Total  to  be  deducted. 
Leaving  total  net  overland*. 


1892-93. 


1891-92. 


Week. 


13.626 
3,496 
792 
52 
1.621 
1,362 
2,215 


23,161 

8.934 
216 
563 


9,713 


13,451 


Since 
Sept.   1. 


Wetk. 


340,957 1 

165,757 

135,603 

13,657, 

90,138, 

77,134, 

130,566 


15,800 
5,622 
1,367 
468 
6,006 
4,416 
2,062 


962,812,  35,741 


10.S.182 
21,238, 
49,089 


8,786 
2.248 
1,204 


265,629  12,238 


697,283  23,503 


Since 
Sept.   1. 


517,832 
304,595 
152,391 
31,791 
160,695 
112,865 
138,631 


1,418,800 

304,313 

52,583 
70,810 


427,711 


991,089 


•Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  13,451  bales,  against  33,503  bales  for  the 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  293,806  bales. 


in  Bight  and  Spinneri' 
Takings. 


Receipts  at  ports  to  March  10. . . . 

Net  overland  to  March  10 

Southern  consumption  to  Mch.  10 

Total  marketed 

Interior  stocks  In  excess 

Came  into  sight  during  week. 
Total  in  sight  March  10 


1892-93. 


1891-92. 


Week. 


55,575 
13,451 
16,000 


85,026 
*  14,040 


70,986 


Since 
Sept.  1. 


4,403,966 
697,283 
436,000 


5,537,249 
290,404 


5,827,653 


Week. 


Sina 
Sept.  1. 


93,396  6,286,138 
23,503,  991,089 
15,000     407,000 


131,899  7,684,227 
*  19,674     423,464 


112,225 


8,107,691 


North'nsplnnerstak'gstoM'h.lO      1,367,109       1.707,529 

*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  his  come  into  sight 
during  the  week  70.986  bales,  against   112,225  bales  for  the 
same  week  of  1893,  and  that  the  decrease  ia  amount  in  sight 
tonight  as  compared  with  last  year  is  8,380,083  bales. 
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Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that,  although  at  a 
few  points  there  has  been  rather  too  much  rain  during  the 
week,  preparations  for  tlie  next  crop  have  made  good  progress 
as  a  lule.  In  the  early  part  of  the  week  the  temperature  was 
low  in  a  number  of  districts  but  latterly  more  seasonable 
weather  has  prevailed. 

Galveston,  Texan,— There  have  been  showers  on  three  days 
of  the  week,  the  rainfall  being  thirteen  hundredths  of  an 
inch.     Average  thermometer  58,  highest  76  and  lowest  89. 

Palestine,  Texas. — We  have  had  fine  rains  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  sixty  three  hun- 
dredths. The  thermometer  has  averaged  5B,  the  highest  being 
88  and  the  lowest  24. 

Euntsville,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  56,  rangipg  from  34  to  79. 

Dallaf,  lexas. — The  recent  cold  snap  did  not  damai^e  fruit 
nor  anything  else.  The  cotton-acreage  convention  meets  in 
Austin  to-day.  We  have  had  one  shower  the  past  week,  to 
the  extent  of  nine  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  20  to  78,  averaging  49. 

San  Antonio,  Texas. — There  have  been  splendid  rains  on 
three  days  of  the  week,  the  rainfall  being  one  inch  and 
eighty-six  hundredths.  Average  thermometer  60,  highest  86 
and  lowest  34. 

Luling.  Texas. — There  have  been  showers  on  two  days  of 
the  week,  the  precipitation  being  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  59,  the  highest  being 
86  and  the  lowest  33. 

Columbia,  jTeaia.'.— It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  68,  ranging  from  40 
to  86. 

Cuero,  Texas. — One  good  shower  the  past  week,  the  rainfall 
reaching  seven  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  34  to  88,  averaging  61. 

Brenham,  Texas. — There  has  been  magnificent  rain  on  two 
.  days  of  the  week,  the  rainfall  being  one  inch  and  sixty-six 
hundredths.     Average  thermometer  58,  highest  83  and  low- 
est 33. 

Belton,  Texas. — We  have  had  one  shower  during  the  week, 
the  precipitation  reaching  sixteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  50,  the  highest  being  81  and  the 
lowest  20. 

Fort  Worth,  Texas. — There  have  been  splendid  rains  this 
week  throughout  West  and  Northwest  Texas  and  the  Pan- 
handle, inducing  great  rejoicing.  The  week's  rainfall  here 
has  been  twenty-eight  hundredths  of  an  inch,  on  one  day. 
The  thermometer  has  averaged  48,  ranging  from  18  to  79. 

Weatherford,  Texas. — We  have  had  dry  weather  all  the 
week.  The  thermometer  has  ranged  from  34  to  70,  averaging  47. 

New  Orleans,  Louisiana.— It  has  rained  on  on&  day  during 
the  week,  to  the  extent  of  forty-five  hundredths  of  an  inch. 
Average  thermometer  58. 

Shreveport,  Louisiana. — Black  fro  t  occurred  on  the  fourth 
and  fifth,  Imt  did  no  damage  to  fruit  trees.  There  has  been 
rain  on  two  days  of  the  n  eek,  the  precipitation  rt aching  two 
inches  and  thirteen  hundredths.  The  thermometer  has  aver- 
aged 55,  the  highest  being  84  and  the  lowest  28. 

Columbus.  Mississippi. — Farm  operations  are  progressing 
favorably.  It  has  rained  on  one  day  ot  the  week,  the  rainfall 
being  flfty-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  52,  ranging  from  19  to  78. 

Leland,  Mississippi.— "RamiaW  for  the  week  seventy-seven 
hundredt'is  of  an  inch.  The  thermometer  has  ranged  from  24 
to  71,  averaging  53  6 

Little  Rock,  Arkansas.— It  has  rained  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  ten  hundredths. 
Tne  thermometer  has  averaged  464,  the  highest  being  77  and 
the  lowest  16. 

Helena,  Arkansas. — Farmers  expect  to  increase  the  area 
under  corn.  It  has  rained  heavily  on  two  days  of  the  week, 
the  precipitation  reaching  one  inch  and  ninety-five  hun- 
dredths. The  thermometer  has  averaged  47,  ranging  from 
18  to  70. 

Memphis,  Tennessee. — There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  reaching  t  iuetyseven  hundredths 
of  an  inch.  The  weather  is  now  clear  and  warm.  Snow  and 
sleet  fell  on  Friday  nig  ht  last.  The  thermometer  has  ranged 
from  16  to  74  8,  averaging  48  2. 

Nashville,  Tennessee.— It  has  rained  on  four  days  of  the 
pa^t  week,  the  rainfall  r.^achin<  seventy-six  hundred'ths  of  an 
inch.     Average  thermometer  45,  highest  70,  lowest  12. 

Mobile,  Alabama. — PLinting  preparations  are  making  good 
progress.  There  has  been  rain  during  the  week  to  the  extent 
of  thirty  two  hundredths  of  an  inch  on  three  days.  The 
thermometer  has  avaraged  53,  the  highest  being  78  and  the 
lowest  27, 

ilontgomerp.  Alabama.— Hain  has  fallen  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  aiid  nineteen 
hundredths.  1  he  thermometer  has  averaged  53,  ranging  from 
42  to  64. 

Selma,  Alabama. — We  had  a  hail-storm,  with  high  wind, 
last  Friday  night.  Rainfall  for  the  week  two  inches  and  six 
hundiedths.  on  two  day-.  Tne  ih  rmometer  has  ranged  from 
34  to  77,  averaging  50." 

Aiibarn..  Alabana.—The  week's  rainfall  has  be^n  one  inch 
and  thirty  hundredth?.  Average  thermometer  50,  highest  74 
and  lowest  20  5. 

Madison,  Florida.— K&ia  has  fallen  on  three  days  of  the 


week,  to  the  extent  of  two  iocbes  and  seventy-nine  hun- 
dredths. The  thermometer  has  averaged  61,  the  bigh«Bt  be^ 
ing  77  and  the  lowest  20. 

Columbus,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  fifteen  hundredths.  The 
thermometer  has  averaged  54,  ranging  from  80  to  73. 

Savannah,  Georgia. — Rainfall  for  the  week  seventy-three 
hundredths  of  an  inch,  on  three  days.  The  thermometer  has 
ranged  from  26  to  78,  averaging  54. 

Augusta,  Georgia.  —  The  present  good  weather  enables 
planters  to  begin  to  prepare  lands  for  planting.  It  rained  on 
three  days  in  the  early  part  of  the  past  week,  the  rainfall 
reaching  one  inch  and  sixty-six  hunclredths.  Average  ther- 
mometer 51,  highest  76,  lowest  23. 

Charleston,  South  Carolina.— We  have  had  rain  on  three 
days  of  the  week,  to  the  extent  of  flftv-six  hundredths  of  an 
inch.     The  thermometer  has  averaged  54. 

Stateburg,  South  Carolina. — Peach  and  plum  trees  are  in 
bloom.  It  has  rained  on  three  days  of  the  week,  the  precipi- 
tation reaching  forty-nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  55  6,  ranging  from  35  to  73"7. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph 
mowing  the  height  of  the  rivers  at  the  points  named  at  8 
yclock  March  9,  1893,  and  March  10,  1892. 


Sew  Orleans Above  low- water  mark . 

Memphis...*. Above  low- water  mark . 

Nashville Above  low- water  mark. 

Shreveport Above  low-water  mark. 

Ticks  iiirK Above  low-water  mark. 


Mch.  9,  '93. 

Iff  A.  10,  '92, 

Feet. 

'eei. 

13-6 

12-2 

30-6 

17-2 

114 

10-9 

18-0 

9-9 

41-7 

81-5 

iitiiii  OOTTON  Movement  phom  all  Ports.— The  receipts 
and  ripments  of  cotton  at  Bombay  have  been  as  follows  for 
t^e  week  and  year,  bringing  the  figures  down  to  March  9, 

BOMBAY  KBCBIPT8  AND  SHIPMENTS  FOB  FOUR  I  BARS. 


tear 


Bhipmenis  this  week. 


Great   Oonli-    _  ,   , 
BrU'n.   nen<.     Total. 


•92-3 
'91-2 
'rfO-l 
'tf-90  15,000 


9,000  9,000 
3  J.OOO  33,000 
32,000  3i,O0O 


Shipments  tinee  Sept.  1. 
Total. 


Great 
Britain 


Conti- 
nent. 


10,0001259,000  269,000 
15,000ll!ll,000  206.000 
27,000  306,000:     333,000 


I'i.OOO  31,000  119,000:396,000;     515,000 


Reeeipte. 


ThU 
Week. 


40.000 
56.000 
99.000 


Birtet 
Sept.  ], 


630,000 
565,000 
964,000 


66,000  1,027.000 


According  to  tne  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
16,00C  balep  and  a  decrease  in  shipments  of  24,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  63,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  foi 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows,  "Other  ports  cover  CoTlrai 
tuticorin,  Kurrachee  and  Coconada, 


Shipmentt  for  the  week. 

Shipmentt  si/u-.e  Sept.  1, 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

ConttnetU. 

lotaL 

OalODtta— 

1892-93... 

1891-92... 
Kadras- 

1892-93... 

1891-92... 
All  others- 

1892-93... 

1891-92... 

'.'.'.'.'.'. 

1,000 
3,000 

1.000 
3,000 

4,000 
4,000 

13.000 
17,000 

21,000 
21,000 

14,000 
21,000 

7,000 
11,000 

29,000 
41,000 

18,000 
25,000 

20,000 
28,000 

50.000 
62,000 

rot;arall 
1892-93... 
1891-92... 

1,000 
3,000 

1.000 
3,000 

38,000 
42,000 

50,000 
73,000 

88  000 
115,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
ahipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  ro   KDROPE  FROM  ALL  INDIA 


Shimnente 

10  aU  Europe 

from— 

1892-93 

1891-93. 

1890-91 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Sines 
Sept.  1. 

Bombay 

in  rther  ports. 

9,000 
1,000 

269,000 
88,000 

33.000 
3,000 

2<:  6,000 
115,000 

32,000 
4,000 

333.000 
123  000 

Total 

10,000 

357,000 

36,000 

321,000 

3;,ooo 

456,000 

Alexandria  Receipts  and  Shipments,— Through  arrange- 
Lents  we  have  made  with  Messrs,  Daviee,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
he  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
tre  the  receipts  and  shipments  for  the  past  week  and  for  the 
orresponding  week  of  the  previous  two  years. 


*itxandrin,  Egypt, 
March  8 


Ji-celpts  (can  tars*) 

This  week.... 
Since  Sept.  1 . 


1892-93 


1891-92. 


il        1890-91 


50,000 
4,960,000    1 1 


65,000 
4,383,000 


50,000 
3,740  000 


This       Since 
week.  Sept.   1. 


SXiiorts  (bales)—  I 

loUveriiool 10,000  278,000 

To  Continent 10,000  19 ',000 


total  Earope 20,000  475,000 


This  I    .Since  il   This  j    Sinei 
week.\Sepl.  l.[\  week.  [Be/iL  1. 


6,000:275.000      3.0001246,000 
10,000:152.000   11,000  157,000 


16,000  427.000    14,000:405,000 
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This  statement  shows  that  the  receipts  for  the  week  enoinji; 
March  8  were  50,000  cantars  and  the  shipments  to  all  Europe 
30,000  bales. 

Maitchesteb  Market. — Our  report  received  by  oable  to-night 
from  Manchester  states  that  the  market  continues  Ann  for 
both  yams  and  shirtings.   The  demaud  for  China  is  i  mpro ving. 
We  give  the  prices  for  to-day   below  and   leave  those  for 
previoos  weeks  of  this  and  last  year  for  comparison: 


1893. 

1892. 

S2>  Oop. 

SH  lb: 

OoWn 
Mid 

32»  Oop. 

Sk  t6». 

Ootf: 
Mid 

TwUt. 

Shiningt. 

Vplds 

TicUl. 

SAirtt»ii7». 

Vpla 

d.        d. 

«.   d.      8.    d. 

d. 

d.       d. 

8.    d.      f.    d.  1     d 

Feb.  3  8»8    «9 

SlOija?    5ifl 

5'16 

69,6    ®T38 

5    5    ®6  10 

3ii*ifl 

"  10  8%    ®9 

3  10isa7    5i« 

64     -8714 

5    3    ®6    8I9 

3i»„ 

"  17  S^    »9 

5  ID'S®?    41s 

416,6 

e^ie  ®7i4 

5    2    ®6    7'« 

3% 

"  24  8I4     »9 

5  10i«a7    4i» 

51,« 

69,6  a73,g 

5    Haae    7 

3U,« 

Uoh.  3  8%    «9 

5  IQifla?    5 

41618 

6I9     «7l8 

5    1    a>6    6 

3% 

"  lea's   a9 

6  10>*»7    5>i 

5I16 

6I1R    ®71lB 

5    Caae    5    1  3U,« 

Jute  Butts,  BAoaiso,  &a.— The  demand  for  jute  bagging 
haa  been  very  light  during  the  past  week,  but  prices  are  nom- 
inally unchanged.  Jute  butts  are  in  only  moderate  demand 
at  IJ^c.  for  paper  grades  .nnd  3c.  for  bagging  quality. 

Efforts  to  Decrease  Cotton  Acreage  in  Texas.— In  our 
issue  of  February  25ih  on  page  341  we  published  in  full  the 
circular  sent  out  by  Mr.  John  B.  HoUings worth.  Commissioner 
of  Agriculture  of  Texas,  calling  a  convention  at  Austin  for 
to-day  (March  10)  for  the  purpose  of  bringing  about  a  decrease 
in  cotton  acreage.  What  the  outcome  of  the  deliberations  of 
that  convention  will  be  it  is  of  course  impossible  as  yet  to  say, 
but  a  valued  and  thoroughly  reliable  correspondent  gives  some 
interesting  inform.Ttion  on  the  subject  in  the  following  com- 
munication received  this  morning.     For  obvious  reasons  loaa- 

tion  and  name  are  omitted. 

March  7,  1893. 
Commercial  and  Financial  Oh-onicle  : 

Dear  Sirs— You  have  already  commented  upnn  the  fact  that  Hon. 
John  E.  Hollingaworth,  Commissioner  of  Agriculture  of  the  State  of 
Texas,  has  called  a  convention  of  cotton  planters  and  others  interested 
to  meet  In  Austin  on  the  10th  Inst.,  with  a  ylew  of  trying  to  encourage 
a  reduced  acreage  in  cotton. 

This  movement  has  the  warm  approval  of  all  cotton  exchanges, 
cotton  factors,  cotton  huyers,  cotton  brolters,  general  merchants, 
bankers.  State  officers,  and  Indeed  of  every  c"a?s  in  the  community 
except  two. 

The  exceptions  are,  first,  the  railriads  and  railroad  people,  who  will, 
of  course,  lose  the  per  baleage  freight  on  the  reduced  production ;  and, 
second,  (strange  to  say),  the  farmers  themselves.  Ttoy  are  very  luke- 
warm in  the  matter,  and  Indeed  show  a  disposition  to  resent  the  move- 
ment as  an  impertinent  interference  in  their  private  alfairs. 

It  1b  Impossible  to  surmise  what  influence  said  convention  will  be  able 
to  exert.  It  will  doubtless,  with  unanimity,  pass  very  cogent  appeals 
to  the  farmers  on  the  subject,  but  as  the  latter  are  holding  aloof  and 
either  closing  their  ears  or  resenting  the  interference,  the  result  is  very 
doubtful. 

You  will  bear  in  mind  that,  even  if  every  farmer  should  reduce  Ma 
acreage  below  that  of  last  year,  it  would  not  necessarily  result  in  a  re- 
duced acreage  for  the  State,  for  the  simple  reason  that  in  West  and 
Northwest  Texas  and  ihe  Panhandle  there  will  In  the  aggregate  be 
many  thousands  of  acres  planted  m  cotton  this  year  In  counties  where 
not  a  single  stalk  of  cotton  has  ever  been  planted  heretofore  and  in- 
deed where  nothing  else  has  everbeen  planted.  This  increased  acreage 
for  virgin  soil  never  broker  up  before  will  be  very  large  in  aggregate 
though  very  small  in  detail— Texas  being  an  Empire.  ' 

Even  politics  seems  to  have  something  to  do  with  the  matter— the 
Populist  or  Third  Party  people  being  especially  loud-mouthsd  in  d  e- 
nouncing  othir  people's  Interference  in  their  affairs. 

I  enclose  a  clipping  from  the  Galveston  Ifewa  of  to-diy  which  seems 
to  reflect  the  average  and  more  temperate  opinion  among  the  farmers : 

The  clipping  referred  to  above  is  as  follows  : 

.f^^T,.'"'",-  '^'^^-  IF'^.S^  '•"  *^'  y"*  the.coTinty  judge  has  taken  no 
steps  in  refertnce  to  Commissioner  Holllnssworth's  call  It  Is  ex 
pected  he  will.  The  correspondent  has  interviewed  several  farmers 
upon  the  subject,  and  invariably  they  say  :  "Possibly  it  would  be  best 
lor  us  to  plant  less  cotton.  If  we  do.  what  shall  we  plant  instead » 
From  prf38ent  prospects  we  calculate  a  big  corn  crop,  with  the  acreao-e 
the  same  a.^  last  year.  If  our  anticipations  are  realized  corn  will  he 
worth  35  cents  per  bushel.  Cotton  at  n  cents  will  beat  th^t  when  we 
can  get  rlO  per  ton  for  seed.  Now.  I  am  willing  that  other  farmers 
may  plant  as  they  please.  I  propose  to  do  the  same,  for  every  farnie'r 
knows  Ills  own  want."  oij  i^iuioi 

East  India  Crop.— The  following  report  on  the  India  crop 
is  from  the  Bombay  Prices  Current  of  Febiuary  i: 

A  little  more  rain  fell  at  Delhi  In  the  Beng-il  cotton  circle  after  the 
despatch  of  last  Thursday's  lele.rams  from  the  districts:  b.it  the 
weather  had  meantliiie  become  bright  and  seasonable  a  ain  throuffhout 
that  circle,  aud  In  all  the  districts  of  the  Onmra  circle,  excent  Khin 

faum.  where  it  was  still  cloudy,  but  looked  like  clearluK  nu  At 
roach  picking  had  parti  ,lly  beRUP.  aud  ariiva's  were  expected  r'alher 
earlier  than  the  mld.lle  of  this  mouth.  In  the  Dhollera  circle  the  Dlants 
were  ready  for  picking  In  some  parts  of  the  Dhollera  diiuiot:wh"l' 
picking  h,id  become  aeneral  at  Bhownugsrur.  and  in  the  Wadw^au 
district,  where  the  Dolls  on  the  plants  were  rapidly  ripeuin",  the  cron 
was  exce  lent  ^      ./      f        -,  vuc  vit;i> 

Yesterday's  telegraphic  news  from  the  cotton  districts  was  of  -i 
favoraole  tenor;  bright,  seasonable  weather-though  severely  cold  in 
some  parts-having  set  in  again  over  the  whole  of  the  area.  At  Broach 
the  pods  on  t'ae  plants  were  bursting  aud  plc'ilng  had  become  general 


Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
87,492  bales.  So  far  as  the  Soutliern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Totat  bate*, 

!IEW  York— To  Liverpool,  per  steamer  rovio,  4,321 4,321 

To  Hull,  per  (.teamer  Francisco.  2,853    2,852 

To  London,  per  steamer  Massachusetts   100 100 

To  Havre,  per  steamer  La  Oiisrogne,  1,108 1,108 

To  Bremen,  per  steamer  AUer,  600 600 

To  Hamburg,  per  steamers  Scandla,  814...  Suevia,  1,000 

....Taormlna.  600 2,414 

To  Rotterdam,  per  steamer  Veendam,  401 401 

To    Antwerp,  jer  steamfrs  Hermann,  1,000 Lepanto, 

1.225....Waesland,  400 2,625 

To  Genoa,  per  steamer  Kaiser  Wllhelm  II.,  1,098 1,098 

To  Lisbon,  per  steamer  Vega.  FO 30 

tfBW  Orleans— To  Liverpool,  per  steamers  Costa  RIoan,  3,180 

.-    Pwlro,  4.300  .    Saturnina.  3,45:i 10,930 

To  Havre,  per  steamers  Piirkfl  Id,  4,8-!6    -  Peverlll,  8,191  .  13,080 

To  Hamburg,  per  steamer  Thomas  Melville,  l..i'71 1,571 

To  Narva,  per  ships  Roland.  3,S72  ..  Sirlus,  5,823 9,895 

To  Oporto,  per  bark  Agnes,  400.    400 

To  Barcelona,  per  steamer  Conde  Wilfredo,  1,200 1,200 

To  Genoa,  per  steamer  Conde  Wilfredo,  1,400 1,400 

'JAI.VESTON- T"  Liverpool,  tier  steamer  Ida,  3,973 3,973 

To  H.\vre,  per  steamer  Paulina,  4,800 4,800 

Savannah — To  Barcelona,  per  steamer  Letlmbro,  2.200 2,200 

To  Genoa,  per  steamer  Letlmbro,  3,30i) 3,300 

Charleston— To  Bremen,  per  hark  Leviathan,  3,500 3.500 

To  Norrkoping,  per  bark  Jnlie,  2,200 2,200 

To  Barcelona,  per  bark  Linda,  1,010 1,010 

Norfolk— To  Liverpool,  per  steamer  Lady  Palmer,  3,045 3,045 

To  Haiebure,  per  steamer  Sranmore.  8i0 850 

Boston— To  Liverpool,  per  steamers  Cambroman,  1,5  !3 

Georgian,  464 Ottoman,  2,025  ..  Pavonia,  1,052 

Roman,  1,549 6,613 

To  Hamburg,  per  steamer  British  Crown,  1,70^. 1,705 

To  Halifax,  per  steamer  Harlaw,  150 150 

Baltimore— To  Hamburg,  per  steamer  Slavonla.  11 11 

Philadrlphia — To  r.ivertiol.  per  steamer  Lord  Gough,  210 210 

To  Antwerp,  p  r  steamer  Pennsylvania,  100 100 

Total 87,492 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Hull              Bremen    Other 
Liver-  d  Lm-             it  Bam-   Xorlh    South    Hali- 
pool.     don.  Havre,    birg.  Europe.  Europe  fax.       Total. 
~~' 3,014    3,026    1,128     15.549 


Sew  York. 
S.  Orleans. 
iJalveston. 
Savannah.. 
Oharlest'n . 
"Norfolk .. . . 

Boston 

Baltimore . 
PhUadel'a  . 


4,321     2,952     1,108 

10,93)    13,080 

3,973     4,800 


1,571    9,695 


3.045 
6,613 


210 


3,500 

2,206 

850 

1,705 

11 

!00 

3,000  38.276 

-•••~«  ■-.•>>•  0,110 

S,500  .., 

1,010  .. 


150 


5,500 
6,710 
3.895 
8,468 
U 
310 


Total....    29,092    2,952  18,983  10,651  15.021  10.638        150    87.492 
Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down 

the  latest  dates: 

8ALVEBTON— To  Bremen    March  6    Steamer  Honlton,  4.491 March 

7— Steamer  Vala.  3,918 March  9    Stoamer  Fairme.d,  4  91.3. 

New  Orleans— To  Liverpool- March  lO-Steamer  Traveller,  f-.S92. 

To  Havre-  March  3— Steamer  Duiuiy  de  Lome,  7,142 Match  6  — 

Steamer  Loango.  6,921 March  8  -Steamer  Ealing,  4,350. 

To  Bremen  -  March  10    Steamer  Storm  King.  8,050. 
Savannah- T  '  St.  Petersburg- March  6    Bark  Australia,  600. 

To  Barcelona— March  4— Steamer  Cortez,  3.1(H). 
Bronswick- To  Hamburg— March  4-St6amer  Wivenhoe,  350. 
Norfolk— To  Liverpool— Mar'  h  6  -Steamer  Remus.  1.000. 

Boston— To  Liverpool -Feb.  28-8teamer  Columbian,  1.137 March 

6-8teamer  Sagamore.  S,519. 
Baltimore-  To  Bremen— March  4    Steaner  Braunschweig,  1,000. 

To  Antwerp— Feb.  23  -Steamer  S,)rrento,  973. 
Philadelphia— To  Liverpool- March  7— Steamer  Ohio.  463. 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam.d 

Do        later,  d. 

Havre,  steam... rf. 

Do       d. 

Bremen,  steam.. rf. 

Do    V.  Hamb.d. 

Hamburg,  steamif. 

Do         d. 

ims'dam,  steam. c. 
Do        later. c. 
Reval,  steam  —  d.  il(>43'':ja  1 

Do      rf.l 

B'lona.viaM'sl'sd.       "4 
Genoa,  steam... <{.       iie4 
Trleste,v.Lond'n(t.       s,g 
Antwerp. steam. rf.   B,,.-^^,,, 


■'S2 
964 

25* 


Mon, 

Tuet. 

Wednet. 

Thurt. 

Fri. 

332 

Hi 

8.12 

Hi 

Hi 

.... 

.... 

.-.. 

.... 

...• 

^64 

'64 

764 

7«4 

'64 

.... 

•--. 

issa 

«32 

O32 

5,2 

Hi 

964 

9f4 

964 

»«4 

»84 

>« 

"* 

19 

^ 

>« 

25* 

25* 

25* 

25* 

25* 

.... 

.... 

.--. 

.... 

.... 

116431,2 

11,97, 

1184  «»'»n-2 

llg,»7. 

"a.aTsa 

>4 

■4 

■4 

H 

•4 

»84 

"m 

"64 

»64 

>l«4 

»ie 

»1« 

'l« 

»16 

»18 

'^eia'i. 

Bf,  '^^vtj 

Sf.®'5S 

*fl<  aa^j 

5«.«»S» 

•  (Jerice  per  lov»  lbs 

LiVKBPOOL. — Uy  cable  from  Liveroool  we  have  the  following 
<tatement  of  tlie  week'.s  silea.  atonks.  &p..  at  that  port: 


Feb.M.      Feb.2i.       Mch.  3.      Meh.  10. 


'»Ie»  of  the  week  Dales. 

Of  wlilch  exporters  took  . . 

Of  which  speoulators  took 

lales  American 

votual  export 

'orwarded 

"otal  stock— Estimated    ... 

Of  which  American- Estlni'il 

oral  Import  of  the  week 

f)f  which  American 

moont  rtfloat  ........  ... 

Of  which  Amerlean 


41,000 
4, OOP 


34,000 

9.000 
49,000 

i.e.'is.ooo 

1,41  l,00< 

t;i  000, 

39,000  [ 
124  0^0 
H7.Or0 


44.000 

H.OOO 

2,000 

33,000 

H.OOO 

■  0.000 

1.652.000 

1,406,000 

59,000 

41,000 

105  000 

95.li'  0 


33.000 
3,000 

28^000 

9,000 

47.000 

■  6i9,000 

l,410,00f 

63,0001 

45.000 

100.000 

9^,000 


37,000 

2,700 

1,100 

30,000 

6.000 

.  43,000 

1.660,000 

1,4  9,000 

49.000 

33.000 

90,000 

80.0  0 
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The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Mj,rch  10,  and  the  daily  closing  pricef 
of  spot  cotton,  have  been  as  follows: 


«pou 

SahirOay 

Monday. 

Tuuday. 

Wednf. 

Thurtd'y. 

Firm. 

8,000 
2,000 

Steady. 

Qnlet  and 
steady. 

Fridai 

Market,   t 
1:45  P.  If.( 

MKI.Dpl'dB. 

Bales 

Bpeo.<fcexp. 

Barden'ff 
tendency. 

41S,g 

S.ooo 

100 

narden'K. 

& 

7.000 
500 

Steady. 
Steady. 

llardenV 

tendency. 

5 

5.000 
500 

Steady   al 
l.«4  de- 
cline. 

Barely 
•teady. 

Bptter 
wttn  more 
oualnes-. 

5'16 

8.000 
1.000 

Steady  at 
2  64®3-IM 
advance. 

Steady. 

Dull  and 
easier. 

5'i« 

4.000 
200 

Futurtt. 

1:48  p.  «.| 

tfarket, 

4  P.M. 

steady 

Very 
ateadr. 

Stead;    at 
1  Wad 
Taooe. 

Unlet  but 
•teady 

The  opening,  highest,  lowest  and  closing  prices  of  futurt^ 
At  Liverpool  for  each  day  are  given  below.    Prices  are  oi 
the  basis  of  Uplands,  Low  .Middling  clause,  unless  otherwisi 
stated: 

Ttie  prices  are  ffiven  in   uetwe  and  QUI  t       Thus :  4  6:^   meo    s 


4  S3-64d..  and  5  01  meaiis  5 


in   »e 
1  64(1. 


Sat.,  Mch. 

4. 

M 

DD., 

nch. 

«. 

Tnea.. 

:nch 

7. 

OpmHigh 
<l.       d. 

Low. 

Clot, 
d. 

Open 

Bieh 

Low. 

Clot. 

a. 

Op«n 

Hioh 

Lew. 

Oto 

i. 

ll. 

d. 

d. 

d. 

d. 

d. 

d. 

Mwoh 

4  57    4  68 

4  57 

4  58 

4  61 

4  61 

4  61 

4  61 

5  01 

6  02 

4  63 

TOO 

l((di.-Aprtl 

1  67    4  68 

4  67 

4  68 

4  61 

18l|l61 

4  61 

5  01 

5  02 

4  63 

6  00 

AprU-May.. 

4  69    4  69 

4  59 

4  59 

4  68 

4  82    4  62 

4  62 

6  02 

5  03 

500 

5  01 

May-Jnne. . 

4  80    4  61 

4  60 

4  61 

4  63 

5  00    4  83 

5  00 

6  04 

5  04 

8  02 

5  02 

Jane-July.. 

4  68    4  «)2 

4  62 

4  i-.a      5  01 

5  02    6  01 

3  02 

6  06 

506 

6  03 

5  04 

July-Aupt. 

4  63    6  00 

463 

6  00 

6  03 

5  03    5  03 

5  03 

5  07 

6  08 

5  05 

SOS 

Ang.-Sept. . 

4  <  3    4  03 

4  63 

4  68 

6  02 

5  03    6  02 

5  03 

507 

5  07 

5  04 

6  0.=. 

Sept.-Oot.. 

4  60    4  60 

4  60 

4  60 

5  00 

SCO    5  00 

6  00 

6  02 

5  02 

6  00     6  On 

Oet.-Nov... . 

4  68    4  59 

458 

4  69     4  62  '  4  62  1  4  62  '  4  62 

II           1           1           i 

5  00 

5  00 

4  82      4  62 

March 

Ilah.-Aprll. 
ApnUMay.. 
May-June. . 
Jone-Jniy.. 
Jnly-Ang. . 
Aog.-Sept 
8ept..0ct. 
Oot.-NoT  ... 


Wed..  Mch.  8. 


d. 

4  62 
4  82 


Opei.  HidA  Low.  Clot. 

d. 
5C0 
6  00 
6  01 
6  02 
604 
5  05 

5  06 

6  01 
4  83 


d.        d. 

5  00  4  61 
5  OO  4  61 
S  01  I  4  62  I  4  62 

5  03    4  63    5  00 

6  04    6  01  I  5  02 
5  06    5  03    6  03 

5  05  I  5  02    6  03 

6  01    4  68    4  63 
4  03    4  61    4  ai 


Thura.,  aich.  9. 


Open  HigfiJLow.  C7!o>. 


d. 

5  00  6  00  1 81  4  02 
5  to    5  00  '  4  61  I  4  6J 

5  01    6  01  I  4  82    4  83 

6  02  I  5  03    4  63  I  5  00 

5  01  I  6  04    6  01    6  01 

6  05  5  06  5  03  5  03 
5  05  I  S  06  I  6  02  I  6  03 
601  S'8;  462  46) 
463  '  500  '  461    4  61  j 


Fii.,  mch.  10. 


Open  HfoAJLow.  Oii. 


d. 
4  2 

4  62 

4  83 
6  00 

5  01 

6  03 
6  02 
4  63 
4  61 


I 


d. 
4  62  :  4 
4  62  '  4 

4  63  I  4 

5  00  '  4 
5  02'  4 
5  03'  5 
SOS  j  5 
4  63  '  4 
4  82  4 


t.  i 

59  .  4  6» 

59  4  59 

60  1 60 

61  1  61 

62  I  4  «3 
00  5  01 
00  I  5  00 
60  4  61 
69  '  4  59 


BREADSTUFF  S. 

Fbii  at.  March  10.  1893 
The  general  demand  for  wheat  flour  has  been  slow  and  the 
markf t  is  weak.  Buyers  are  disposed  to  hold  aloof  and  wait 
for  concessions  in  consequence  of  a  break  in  wheat.  The  low 
grades,  however,  have  been  comparatively  steady,  owing  to 
scarcity,  and  at  the  close  there  was  a  moderate  export  de- 
mand reported.  Rye  fl.)ur  has  been  Hrm  but  quiet.  Buck 
wheat  flour  has  been  advanced,  owing  to  light  supplies. 
Corn  meal  has  been  dull  and  quotatious  have  been  lowered 
about  10c.  per  bbl. 

There  has  betn  a  mode  rale  degree  of  ac  ivity  to  the  specu- 
lative dealings  in  wheat,  and  immediately  after  our  last  ihe 
market  weakened  under  an  unexpected  increase  in  the 
amuuut  'n  sight,  and  then  further  declined  in  sympathy  with 
weaker  advices  from  abroad,  celling  by  "longs  "and  the  un- 
settled couiiiiion  of  affairs  in  financial  circles.  The  spot 
market  has  been  dull,  and  values  have  declined  with  con- 
tracts. To-day  the  market  was  weak  and  lower  under  dull 
and  weak  foreiKn  advices,  some  selling  for  foreign  account 
and  an  increased  movement  of  thf  crop  in  the  Northwest. 
The  spot  market  was  quiet  and  easier.  The  sales  included 
No.  2  red  winter  at  %c.  under  May  delivered  and  No.  3 
spring  at  il4ai%c.  undt-r  May  delivered;  No.  2  hard  winter 
quoted  at  »^c.  under  May  delivered,  and  No.  1  Northern  at 
4%c.  over  jiay  delivered. 

UAllr  OUMIHO   PKIGE.^  OP  HO.  2   BBD  WIWTKB    WHEAT. 

„      .^  Bat.  Hon.  Tues.      Wed.     Thurt       •  r  . 

March  (ItUvery ...  o.  '7»g  T,^  7ti\ 

May  deliver* o  7!>''g  7?3b  7Hie 

June  aelivBi-y c  80»g  S'la  80 

JtUj  aeliverj o  slifl  Slij  81 

Indian  corn  futures  hive  been  quiet,  and 
ness  of  wh^at  pricts  mide  a  slicht  improvement,  due  to  a  dis- 
appointing increase  in  the  ri-ible  supply  and  une.xpected 
small  ship.-nenls  from  the  interior  to  the  seaboard.  The  spot 
market  has  be.  n  advancedowing  to  scarcity  of  s-upplies,  there- 
by checking  the  demand.  The  bales  yesterday  included  No.  2 
mixed  ai  .53-'^n  54c.  in  elevator  and  54Vc.  delivered;  steamer 
mixed  at  53^..o  53c.  in  elevator  and  54c.  delivered;  steamer 
white  at  5>3^c.  in  elevator  and  steamer  yellow  ai  54e.  in  ele- 
▼ator.  To-day  the  market  was  quiet  and  without  change  or 
feature  of  importance.  The  P(.ot  market  was  firm  but  quiet. 
The  tales  included  No.  2  mixed  at  .5.3i^c.  in  elevator  and  54i^c 


79            7^1  ^ 
79%        TSVs 
80^8       80 

T4'8 
77V, 
7-1 
7  % 

<le^pite  the 

weak- 

delivered:  No.  8  mixed  at  51  )^^</S2c.  in  elevator  and  steamer 
mixed  at  5i%c.  in  elevator. 

DAILY  OLOSIKO  PHICBS  OF  HO.  2  MIXBD  OORH. 

Sal.        Xon.      riM*.      Wed.      n.ur$.  JV*. 

March  deUvery o.    52"8       53i»       53X9       53^9       S1>a  53«« 

May  delivery 0.    60»8       .^ll«       5  H       51  >«       Si's  Si's 

JunadeUvery o.    50i«       .SlU       5078       5114       .'0>  50Tg 

July  deUvery 0.    507g       SIH       51>8       51>«       Si's  5m 

Oats  have  been  quiet  but  there  was  a  slight  advance  in 
values  in  sympathy  with  the  strength  of  com.  To-day  the 
market  was  a  trifle  higher  on  buying  by  a  few  "shorts"  to 
cover  contracts. 

DAII.T  OLOBINO  PRIOBS  Or  HO.  2  MIXBD  OATS. 

Sat.       Hon.      Tuts.      Wed.     Thurs.  FH. 

Marohdellvery o.    88I9       3b>«       38\       Sgie       39  39>* 

vfay  delivery 0.    37''8       38          37'9       38>«       3-"8  38>4 

JulydeUvery 0.    38ia       38i«       SSSs      38\      38>a  85«(j 

Rye  has  been  in  limited  supply  and  firm.  Barley  has  been 
without  change  and  quiet.  Buckwheat  has  been  firm  but 
quiet  at  54(a  59c. 

FLO  era. 


fine •  bbl.  *1  80»$2  00 

)aperflne 1 90a  2  3o 

ilrtra.  No.  2 2  109   2  40 

axtra.  No.  1 2  40»  3  00 

Clears 2  85»  3  35 

ltral«tite 3  40»   4  15 

'atent.  spring 4  15»   4  65 

[Wbeat  floor  In  aaoks  aells  at  prices  below  tbose  for  barrels 
OKAIN. 


Patent,  winter It3  75«94  15 

City  mills  extras 400ir   4  10 

Rye  flonr.gnnerline..  3  109  3  40 

Buckwheat  Hoar 2  104  2  20 

Com  meal- 
Western.  Ac 2  609  2  75 

Brandywlne 2  50 


Vheal—  0.  0. 

oprlne, t)erbaeh...  67    «  ^9 

ttedwlnierNo,2..  75"4a  77% 

Red  winter 60    «  81 

White 65    «  81 

atH— Mixed. .V  ha.  38><9  41 

White 42     a  49 

So.  2  mixed 39i83  40i8 

Nfo.Zwhlte 44i«3  4S>4 


Com.  per  bneh.—  0. 

West'n  mixed 49 

Steamer  No  2 52%  » 

Western  yellow   ..  52 

Western  white 50 

Bye— 

western,  per  bosh.  56 

State  and  Jersey..  56 

Barley— No.2We«t'n.  60 

State  2-rowed 65 

State  6-rowed 73 


0. 

• 

55 

9 

53% 

9 

56 

« 

55 

« 

65 

» 

65 

« 

75 

0 

67 

9 

76 

The  movement  of  breadstufis  to  market  is  indicated  in  the 
jtatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Kxchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  March  4,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


HuiifU  at— 

Hour. 

Wheat. 

Com. 

Oatt. 

BarUv. 

Bl/«. 

BbU.\9eUM 

Bruh.eolbe 

Busi;.58 16s 

BluKSilbs 

BtuX.iSlb 

Bu.56  U>5. 

Ghlca«o    . . . . 

125,2S0 

817.141 

977,19,1 

1,274,183 

415,498 

2i,lS5 

Mlliraakee... 

11,505 

238.550 

41,500 

153,0j0 

198,80  . 

33.000 

Daluth... 

5t,fi46 

.. 



Minneapolis. 

946,560 



..     .. 

Toledo 

1,896 

109.400 

143,000 

4,9  0 

70  1 

890 

Detroit 

5,181 

92,182 

81,554 

32,416 

17,1.J9 

CleTeland.. 

6,572 

3.1,88.1 

21,550 

61.9?.". 

11,37^ 

286 

3t.LoaU..... 

27,0M1 

111,009 

1,314  410 

191,400 

65,250 

81,000 

Peoria. 

4,650 

30,8()l) 

2  0,50 

385,20. 

21,6u0 

3,800 

Kansas  City. 

3.19,987 

72,42.j 

16,13a 

Tot.wli,'93. 

181,485 

2,823,921 

2,8«l.ld3 

2,094,19 

733,2,1. 

30,S41 

Same  wk.'92. 

243,948 

3,553,108 

3,189,U9 

1,785,208 

627,547 

118,008 

■lame  wk,'91. 

159,936 

1.875,-215 

l.72>,013 

l.308,8?9 

339,167 

86,502 

3<n<:e  A'Ut.  1. 

1892-93..... 

8,551,778 

I8<).42.i.593 

80,670,476 

72,242,978 

24,893,0  ,; 

8,100,644 

IS91.92.  ... 

7,697,490 

189'.737,490 

79,570,096 

68,575.81 

25,588,435 

13,026.862 

W90-91 

8.850,814 

78.69»4^8 

67,333,691 

69.017.678 

25,511  881 

3,181.11* 

The  receipts  of  flour  aad  grain  at  tne  seaooard  ports  for  the 
week  ended  March  4,  1893,  follow: 


Flour, 

Wheat. 

Oorn, 

Oats, 

Barley, 

«»«. 

it- 

bbla. 

bush. 

bush. 

bush. 

bush. 

hush. 

Sew  York... 

160,469 

94,915 

213.100 

200,5.50 

41.800 

4.800 

Boston 

53,4^4 

14,658 

185,038 

113,5^0 

6.330 

-••■•• 

Montreal  ... 

9.316 

3.927 

600 

46.174 

750 

923 

Philadelphia 

62.464 

22,6J8 

li9,2J9 

53,334 

l->.200 

600 

Baltimore  ... 

42.009 

112,728 

261.219 

15.000 

8,313 

Richmond . . . 

.'.,970 

21.292 

lf>,378 

18.371 

122 

Sew  Orleans. 

18,664 

261.000 

36.153 

40.620 

Tot.  week.. 352,376     531.156     871027      187,612    67.030        15.258 
Week  1892    323,817  1.  )05,599  3.316.300     88  J,471  119.256     137.944 

Below  are  the   rail  shipments  of   fljur    and    grain   from 
Western  lake  and  river  ports  for  four  years: 

1893.  1S92.  1S91. 

Week  Week  Week 

March  4.  March  5.  March  7. 

Flour bbld.      378,825  137,434  347.323 

Wheat bush.  1.219,718 

Corn 1.968.943 

OaW 1.271.014 

Barley 36S.646 

Rye 72.131 


1.212.494 

1.847,442 

1.677.177 

382.^73 

82,734 


6i4,916 
1,001,359 
1,241.036 

178.592 
75,941 


1890. 

ITeefc 
March  8. 
316,723 

318,069 
3.349,011 
1,573,425 

216.283 
47.046 


Total 4.903.487        5.202.420       3.151.874       5.503,814 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  4,  1893,  are  shown  in  the  annexed  statement: 


Szports 
from— 


■VewYork 
Boston... 
Portland. 
Norfolk.. 
Phlladel . 
Baltlm're 
N.  Orl'ns. 
V.  News, 
viontreal 

Tot.  week 

3' me  time 

1892  .. 


Wheat. 


Bush. 

050.30 
4l,i80 
71.365 


32.000 
2i!7,s29 
655.417 


Corn. 


BUih. 

127,574 
90.489 


134.003 

6  •.',500 
137,143 
135.788 

42.740 


l,667.2i2     737,137 
2.060.2-i2  2.98^.281 


F%our. 


Bbls. 

96,i0l 

39.891 

954 

14.010 

18,"S4 

81.954 

49ti 

l,5til 


253.4i4 
365.314 


Oals. 

Rye. 

Bush. 

3.92-' 
109.811 

9,110 

Bush. 

"246 

123,124 

77,0ri8 

151,461 

Peat. 

Bush. 

2.623 

16,457 

8,195 


27  575 
99,781 
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The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
porta,  March  4,  1893: 

Com, 
butli. 
613,000 
66,000 


Wheat, 

bush. 

.10,587,000 

.       338,000 


Initoreal— 
■ew  York 

Do    afloat . 

Albany 

Boffalo 2,522,000 

Do     afloat....       533,000 
Ohloago 14,903,000 

Do     afloat....  4,018,000 
Milwaukee 2,02',000 

Do     afloat....        82,000 
Duluth 15,930,000 

Do     afloat....      571,000 
Toledo 3,64?,000 

Do     afloat....        25,000 
Detroit 2,018,000 

00     afloat 144,000 

Oswego 

Bt.  Louis 4,946,000 

Do     afloat 

CHnclnnatl 3,000 

Boston 27,000 

Toronto 32n,000 

Montreal 561,000 

Phlladelpma....  1,111,000 

Peoria 152,000 

Indianapolis....  200,000 
Kansas  Citj-....   1,377.000 

Baltimore I,l62,'i00 

Minneapolis . . . .  11,790,00  J 
On  Mississippi. .  3,000 
On  canal  &  river        58,000        

Totals— 

Mar.  4,  1893... 79,097.000  15,5)4.009 
Feb.  25, 1893... 79,^04,000  15,0^4,000 
Mar.  5,  1892...41,555,2S5  11,051,2^7 
Mar.  7, 1831,. .23,151,571  2,639,250 
Mar.    8, 1830  ..28,314,594  11,517,691 


Oats, 

bush. 
960,000 
132,000 
3,' 00 

73,000 


Rye, 
bush. 


78,000 

283,000 

6,568,000 

1,616,000 

14,000 

a'ii.'ooo 


1,600,000        103,000 


77,000 

22.000 

7,000 

49,000 


Barley , 
bush. 

174,000 
77,000 
15.000 

527,000 


2,205,000 

316,090 

55,000 


28,000 


1,759,000 

170,000 

2.000 

106,000 

'14^006 
277,000 
282,000 
153,000 
268,000 
923,000 
lOJ.OOO 
225,000 


330,000        47,000 
ISoiobo     212,000 

I'siobio 
'41,066 


'io,6oo       5,000    121,000 


5,000 


97,006       31,000 


120,000 
31,000 


18,000 
6,000 

49,000 
493,000 

83,000 
1S2,000 

77,00  i 

59,000 
178,000 

52.000 
!*,000 


1,000 


34,000 

22,000 

4.000 

18,000 

80,000 


138,000 
11,000 
81,000 
8J,000 

24;6o6 


50  000 


5,159,000  919,01)0  1,719,000 
5,45'!,000  915,000  1,872,000 
3,836,387  1,819,050  1,510,753 
2,874,854  332,323  2,179,319 
4  8  53,330  l,583,l8i  1,658,542 


THE 


DRY   GOODS   TRADE. 

NBW  York,  Friday,  P.  M.,  March  10,  1893. 
The  comparative  slackness  of  new  demindj  for  staple  cot- 
tons for  a  considerable  time  past  has  resulted  in  a  saaiew  hat 
irregular  market  this  week,  in  which  buy.^rs  have  secured 
occasional  advantages  previously  deniel  them.  With  un- 
stinted production  and  but  coaservative  buyiag  tbere  has 
naturally  b:en  considerable  progress  made  in  clearing  ofif 
orders  placed  some  time  ago,  and  as  agents  have  come  in'o 
the  market  for  further  contracts  they  have  fouad  it  necessary 
ia  a  number  of  instances  to  make  concessions  from  previous 
extreme  prices  in  order  to  place  their  mills  sjld  ahead  a^  ain. 
Several  days  ago  it  looked  as  though  suoh  concesrions  would 
be  widespread,  but  latterly  most  of  the  selhng  pressure  has 
been  removed,  and  few  weak  spots  are  noticeable  at 
the  close.  There  is  another  side  to  the  market  than  this, 
however,  shown  by  the  strength  of  many  leading  brands  of 
domestics,  amounting  to  an  actual  advance  in  price  in  one 
well-known  mike.  Spot  supplies  of  the  latter  contijue  scare.?, 
but  there  have  been  more  opportunities  in  less  well-known 
goods  for  buyers  to  make  provision  against  t'leir  immediate 
requirements.  In  other  departments  trade  at  first  handj  has 
shown  little  change  from  a  week  ago.  With  jobbers  business 
has  proved  fairly  go  3d  under  tryiag  conditions  of  retail  busi- 
ness here  and  elsewhere,  heavily  hanlicapped  by  baJ  weather 
and  bad  roads.  In  the  matter  of  collections  some  irregularity 
is  still  noticeable,  but  it  has  not  this  week  increased,  ani  as 
generally  reported  a  comparison  with  the  corresponding 
period  last  year  is  by  no  means  unfavorable. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goodt 
from  this  port  for  the  week  ending  March  7  were  3,484 
packages,  valued  at  $160,542,  their  destination  being  to  the 
points  specified  in  the  table  below: 


easier  terms  than  before.  While  leading  makes  of  brown, 
bleached  and  colored  cottons  continue  very  firm  (with  a  slight 
advance  in  Atlantic  sheetings)  and  mostly  still  largely  sold 
ahead,  there  are  other  lines  not  so  well  situated,  and  in  these 
slight  concessions  have  occasionally  been  made  to  stimulate 
the  demand.  At  the  close  the  market  is  steady,  even  where 
worst  conditioned,  but  from  this  week's  experience  it  is  clear 
that  a  somewhat  trying  period  is  not  far  distant  should  buyers 
continue  as  conser s-ative  as  they  have  lately  been.  Business 
in  prints  is  quiet  at  first  hands  and  less  active  than  expected 
with  jobbers.  Outside  of  leading  makes  of  fine  dress  styles, 
ginghams'are  slow  with  agents,  whilst  jobbers  have  found  it 
advisable  to  make  a  still  further  cut  in  staple^  (to  6J^c.  for 
best  makes)  in  order  to  move  off  stocks  which  liung  heavily  on 
their  hands.  Print  clot'is  are  without  change  on  the  basis  of 
4o.  for  64  squares. 

1893.  1892.  1891 

Sloclc  of  Print  Cloths  -  March  1.         ilureh  6.       March  7. 

Held  by  Providenoe  manutaotcirers.     None  4,000  308,000 

FaU  Elver  manutaoturers 5,0u0  5,000  257,000 

Total  stock  (pieces)  5,000  9,000  623,000 

Domestic  Woolens. — There  has  been  some  demand  for 
spring  weights  in  jien's-wear  woolens  and  worsteds  that  could 
be  secured  at  once,  but  in  s  jme  instances  this  has  been  offset 
by  cancellations  of  orders  which  agents  have  not  delivered  on 
time.  For  heavy-weights  orders  have  run  within  a  moderate 
compass,  but  the  deliveries  from  the  mills  oa  acount  of  pre- 
vious engagements  have  reached  a  large  total.  There  is  little 
to  note  in  the  way  of  prices.  Here  and  there,  as  previously 
reported,  a  seller  who  has  not  done  well  can  be  found  making 
concessions,  but  taking  the  situation  generally  the  tone  is 
steady  and  prices  unaltered.  Overooatiags  are  also  steady 
and  in  free  movement,  although  new  business  is  quiet, 
Cloakings  are  reported  in  a  gnnerally  satisfactory  condition, 
p.;rticularly  in  plain  makes,  which  have  been  in  better  request 
than  fancie.=.  For  woolen  and  worsted  dress  goods  the  dupli- 
cate demand  for  spring  styles  has  been  fairly  well  sustained. 
Some  agents  are  out  with  fall  samples,  but  up  to  the  present 
have  not  found  buyers  eagr-r  to  do  business  on  them.  Blan- 
kets are  in  good  request,  with  a  steady  business  passing  in 
flannels. 

Foe  ion  Dhy  Goods. — There  has  been  a  good  general  de- 
mand in  ihis  departmcnS  chiefly  from  small  to  medium-sized 
buyers  of  wh  jm  there  are  many  now  in  the  market.  The 
firmness  of  prices  acts  a-  a  check  in  some  directions,  as  with 
advances  abr  lad,  particularly  in  silks  and  linens,  importers 
are  asking  higher  prices  here  for  all  goods  not  already  in 
stock.  Fine  cotton  fabrics,  high  novelties  in  dress  goods, 
fancies  in  silk,  and  plain  and  fancy  velvets,  all  sell  well,  and  in 
ribbons  fully  an  average  trade  is  passing.  Lac-js,  handker- 
chiefs, gloves  and  hosiery  are  rather  on  the  quiet  side. 
Importatlonfi  and  Warehouse  \<ritUdraHrals  of  Dry  Good*. 

The  importations  aid  war-^houje  wiUidraw.ils  of  dry  goods 
at  this  port  for  the  week  ending  March  9,  and  since  Jan.  1, 
1893,  and  fe  x  the  corresponding  periods  of  last  year  are  as 
follows: 


»Bw  York  to  March  7. 


1893 
Week.  Since  Jan.  1. 


1892. 


Great  Britain 

Other  European 

Clilna 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America. 

Bouth  America. 

Otber  countries 


74 

1 

251 

1 

100 

98 

550 

38 

66 

1,285 

20 


842 

160 
5,805 

777 
1,539 

611 
3,805 

336 
1006 
9,3  6 

558 


Total '  2,181  ' 

China,  via  Vancouver '  3,000  \ 


Total 


24.895 
8,268 


5,484 


33,163 


Week.  Since  Jan  1 


112 

35 

100 

375 

19 

90 

187 

180 

273 

41 


803 

425 

16,794 

1,332 

804 
3,845 
3,104 

847 
1,180 
7,330 

559 


1,412 


37,028 
3,400 


1,412  I       40,428 


*  From  New  Ensland  mlU  points  direct. 

The  value  of  the  New  York  exports  since  January  1  ha  t 
been  $1,476,415  in  1893  against  $1,991,637  in  1893 

There  has  bef  n  more  business  recorded  in  staple  domestics 
this  week  in  the  shape  of  new  orders  thin  for  a  little  while 
past,  as  buyers  have  been  able  to  plaie  their  orders  for  future 
delivery  and  to  secure  sprt  supplies  in  8om3  makes  on  rather 
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State  Aim  City  DEfAHTM^l^T. 


TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHRO\ICLiE  con- 
caiiM  40  to  64  pages  published  overy  week. 

State  and  City  Supplement  of  €HR<IKICL.E  con- 
tains ISO  pages  published  several  times  each  year. 

Invcfitors'  !»npplement  of  CIIROVICLE  (a  Cycio 
ptedis  of  Railroad  Securities)  contains  160  pages  published 
«Tery  other  month.  

Subscription  to  CHRONICLE  tor  one  year  « 1 0.00, 
which  includes  every  issue  of  both  StiPPLEMKNTS. 


The  purpose  of  this  State  and  City  Department 

la  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
«iBd  corrections  we  shall  publish ,  and  the  municipal  laws  we 
«hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weeUy  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbonicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts, 


REVIEW  OF  MUNICIPAL  BOND  SALES  IN 
FEBRUARY. 

The  municipal  bond  market  for  the  past  few  weeks 
has  been  marked  by  extreme  dulnes?,  the  little  activity 
which  was  noticed  in  the  month  of  January  having 
proved  to  be  of  but  short  duration.  That  fair  prices 
have  been  paid  for  some  of  the  high-class  securities 
floated  during  February  is  shown  by  our  table  of  sales 
given  below,  but  as  a  rule  there  has  been  a  decided  lack 
of  interest  in  this  class  of  investment,  and  several 
municipalities  have  been  obliged  to  withdraw  their 
securities  from  the  market  as  no  bids  were  received. 
The  inactivity  in  this  line  of  business  has  been  espec- 
ially pronounced  in  the  West,  and  the  call  for  bonds 
by  country  banks  has  ceased  almost  entirely. 

The ,  total  sales  reported  in  February  1893  amount 
to  15,071,000,  as  compared  with  $7,761,931  in  the  cor- 
responding month  of  last  year.  In  the  following  state- 
ment we  give  the  prices  which  were  paid  for  $2,263,600 
of  the  new  securities  and  a  reference  to  the  Chronicle 
page  in  each  case,  where  a  full  account  of  the  sale  will 
be  foucd. 


FEBRnARY  BOND  SALES. 

Page.        Location. 

Bate. 

Maturity. 
1894-1899 

Amount. 

Ateard. 

302  Albany  Co.,  N.Y.... 

.48 

$6,000 

102-15 

302  Albany  Co.,  N.Y.... 

..48 

1900-1905 

6,000 

107-25 

302  Albany  Co.,  ST.  Y.... 

..48 

1906-1911 

6,000 

110-75 

302  Albany  Co.,  N.Y.... 

...48 

Mar.  1, 1912 

12,000 

113-125 

345  Annibton,  Ala 

-.68 

Mar.  1, 1913 

30,000 

104-068 

Augusta.  Ga 

...4128 

Mar.  1, 1923 

98,000 

100-278 

345  Birmingham,  Ala... 

...68 

1923 

140.000 

103-50 

383  Brockton,  Mass 

..48 

Mar.  1.1923 

25,000 

102-55 

383  Cambridge.  Mass. . . 

..48 

Feb.  1, 1913 

100,000 

103-70 

384  Fall  River,  Mass... 

..48 

)oi' 

86,500 
14,100 

101-10 

303  Huron  Co.,  Mich... 

103-815 

346  Islip Union  Froe8ch( 

Dist.  No.  1,N.Y 

..4s 

1898  1923 

30,000 

103-25 

303  Lafayette,  Colo 

15,000 

90-00 

258  La  Grange,  Ind 

Feb.  1, 1913 

20,000 

104-00 

303  Ixing  Island  City,  N.Y.4i28 
384  Mt.  Vernon  Union  Free 

Sept.  1,1902 

75,000 

103-25 

School  I)i»t,No.5,N.Y.48 

1894-1913 

41,000 

104-50 

303  Newport,  Ky 

384  New  York,  N.  Y 

..58 

Jan.  1,1914 

66.500 

101-125 

..38 

1912-1923 

800,000 

100-00 

347  St.  Paul,  Minn 

..68 

Aag.15,1893 

139,000 

0 

100-973 
- 104-10 

386  Syracuse,  N.Y 

...3>38 

1913 

500,000  < 

to 

,  105-46 

108-00 

386  Ulster  Co.,  N.  Y 

..48 

50,000 

>       to 

,  108-60 

386  Yonngntown,  Ohio. . 

...68 

Oct.   1,1893 

150 

100-3 

386  Yoinigstown,  Ohio.. 

...6a 

1894-1895 

200 

101-985 

386  Yonng»town,  Ohio.. 

...68 

1894-1898 

750 

104-549 

386  YonngBtown,  Ohio. . 

...6s 

1894-1898 

600 

104-66 

386  Yonngstown,  Ohio. . 

...68 

1894-1898 

1,200 

104-43 

386  YonngBtown,  Ohio.. 

...68 

18971901 

600 

108-98 

Total 

..82.263.600 

In  addition  to  the  new  issues  included  in  the  above 
total  we  reported  last  month  the  negotiatioa  of  s  re- 
funding loan  by  Newark,  N.  J.,  to  the  amount  of 
$1,500,000.  The  new  bonds  are  issued  to  take  up  old  78 
maturing  on  the  15th  inst.,  but  as  they  are  to  be  taken  by 
the  present  holders  of  the  old  bond-i  we  do  not  inclade 
them  in  the  foregoing  statement. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  fof 
sale. 

Ablngton,  Pa.— The  people  of  this  township  have  voted  in 
favor  of  issuing  $80,000  of  bonds  for  the  purpose  of  macadam- 
izing the  principal  streets. 

Albany,  N.  T.— (State  and  City  Supplement,  page  43).— 
The  city  of  Albany  has  been  authorized  by  the  New  York 
Legislature  to  issue  bonds  to  the  amount  of  $1,000,000  for  the 
construction  of  new  school  buildings. 

Anaconda,  Mont.— City  Clerk  John  C,  English  of  Anaconda, 
Mont.,  will  receive  bids  until  April  3  for  6  per  cent  city  hall 
bonds  to  the  amount  of  $15,000.  The  securities  will  be  dated 
May  1,  1893,  payable  May  1,  1913,  and  subject  to  call  after 
May  li  1903.     Interest  is  to  be  paid  semi-annually,  J.  &  J. 

An  advertisement  of  this  loan  will  be  found  elsewhere  in 
this  Department. 

Barnesville,  6a. — The  citizens  of  Bamesville  have  voted, 
248  to  7,  in  favor  of  issuing  bonds  for  water-works. 

Barnesville,  Ohio.— Mr  H.  E.  Dement,  Village  Clerk  of 
Barnesville,  will  receive  bids  until  April  10,  1893,  for  $4,667 
of  6  per  cent  Chestnut  Street  improvement  bonds,  to  be  dated 
March  22,  1893,  and  mature  part  yearly  in  from  one  to  fifteen 
years.  The  amount  of  this  loan  may  be  reduced  if  any  part 
of  \he  assessment  for  which  it  is  issued  be  paid  in  cash  before 
the  date  of  the  sale. 

Concerning  this  loan  and  the  financial  condition  of  the 
village  Mr.  Dement  gives  the  following  information  : 

"  Bidders  are  expected  to  state  the  amount  of  premium  they 
will  pay  on  the  entire  issue  of  $4,667.  Should  the  amount  of 
the  issue  be  reduced,  a  corresponding  reduction  will  be  made 
in  the  amount  of  premium."  *  *  *  "Barnesville  is  situated  in 
an  agricultural  region  in  the  western  part  of  Belmont 
County,  and  has  glas«,  car-wheel  and  other  manufactories. 

"The  population  of  Barnesville  is  8,500;  assessed  valuation, 
$1,035,138  ;  bonded  indebtedaess,  $26,700  ;  indebtedness  exist- 
ing in  other  forms,  $5,961." 

Previous  sales  of  Barnesville  bonds  have  been  reported  in 
the  Chbonicle  as  follows  : 

Dale  of  tale.  Kate.         Amount.  Km*.  Avianl. 

Oct.  10,1892 6  $2,873  1  to  15  years  102-4 

Mar.28, 1892 6'  5,000  1  to  10  years  103-65 

Three  weeks  ago  we  gave  notice  that  on  Monday,  March  13, 
$14,867  of  1  to  20  year  street  improvement  sixes  would  be  sold 
to  the  highest  bidder. 

Butte  City,  Mont.— (State  and  City  Supplement,  page 
127.)  Five  and  one-half  per  cent  school  bonds  of  this  city  to 
the  amount  of  $30,000  have  recently  been  sold  to  H.  B. 
Palmer,  of  Helena,  at  100-75  and  accrued  interest. 

Cincinnati,  Ohio.— (State  and  City  Supplrment,  page 
77.)— A  bill  has  been  passed  by  the  Legislature  providi-ig  for 
the  issue  of  $100,000  of  bonds  to  repair  the  work-house. 

Clay  Centre,  Kan.— An  election  will  be  held  in  Clay  Centre 
on  March  16  for  the  purpose  of  voting  on  the  proposition  to 
issue  $35,000  of  6  per  cent  water-works  bonds. 

Cleveland,  Ohio.— (State  and  City  Supplement,  page  78, 
and  Chronicle  of  March  4,  pages  386  and  387.)— City  Auditor 
F.  C.  B-angs  will  receive  proposals  until  April  19th  for  $693,000 
of  Cleveland  city  bonds,  described  as  follows  : 

LOANS—  I^ft*"  due. 

Strut  imp.  bonds— Cont. 
5s,  A.  &  <>.,  $67,000... Oct.  1,  1895 
58,  A.  &0.,  61.000  Apr.  1,  1896 
5s,  A.  AG.,  72,000. .. Oct.  1,  1896 
5s,  A.  &  O.,  62.000..  Apr.  1,  1897 
58,  A.  &  O.,    48,000.. -Oct.  1,  1897 


Aggregate  of  sales  for  •which  no  price  Is  reported 
(firom  twenty-eight  municipalities) 2,808,000 

Total  sales  for  Febmary $5,071,600 


LOANS-  When  due. 

Water  bonds  (renewal). 
48,  A.  <&  O.  $200.000. .Apr.  1, 1903 

Strtei  imp.  botuis. 
58,  A.  &  O.,  »59,000..  Apr.  1,  1894 
5e,  A.  &0.,    65,000.. . Oct.  1, 1894 
58,  A.  <feO.,    .'i9,000.. Apr.  1,1895 

No  bid  for  these  securities  will  be  entertained  unless  made 
on  a  blank  form,  which  can  be  obtained  on  application  to  the 
City  Auditor. 

In  acciordance  with  the  requiremants  of  the  Revised 
Statutes  of  Ohio  the  total  amount  of  street  improvement 
bonds  to  be  issued  ($521 ,000)  were  first  oilered  to  the  Sinking 
Fund  Commissioners,  who  accepted  $38,000  of  the  same,  ma- 
turing October  tst,  1897,  and  the  remaining  $493,000  are  now 
offered  to  the  public. 

A  very  comprehensive  and  well-arranged  pamphlet  has  been 
issued  and  miiled  to  possible  bidders  by  Auditor  Bangs.  It 
contains  the  blank  form  on  which  bids  must  be  made,  printed 
forms  of  the  securities  to  be  issued  ;  copies  of  the  laws  and 
ordinances  authorizing  the  bonds;  a  record  of  the  Council 
proceedings  in  reference  to  the  new  loans,  and  a  brief  state- 
ment of  the  city's  financial  condition.  The  pamphlet  is  an 
excellent  device  for  fumiiDhing  investors  with  an  abundance 
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of  information  concerning  the  proposed  issue,  and  it  is  well 
worth  the  attention  of  municipal  officials  in  other  cities. 

An  elaborate  report  of  ClevelaU'l's  outstanding  indebted- 
ness and  general  financial  condition  was  publishe  i  in  the 
Chkoniclk  of  last  week,  pages  886  and  387. 

Colambas,  Ohio.— (Sta.tb  and  City  Supplement,  page  78.) 
— Bond  call  No.  12  has  been  issued  bj  Cuy  Au'litor  D  E. 
Williams,  and  it  designates  by  nam3  aod  num')er  6  per  cent 
street  itnprovem  >at  boils  to  the  amoant  of  |101,300.  The 
called  bonds  will  be  paid  on  March  15  by  drift  on  New  York 
by  check  on  the  City  Treasurer,  or  they  wiU  be  cashed  on 
preseatatioa  at  the  office  of  Coffin  &  Stanton,  No.  72  Broad- 
way, N,  Y. 

Columbus's  Street  improvement3bond8,  all  of  which  bear 
interest  at  the  rate  of  6  p.  c,  have  been  issued  at  various 
times  and  in  various  amoints.  They  are  all  subject  to  call  at 
the  op'.ion  of  the  city  after  one  year  from  their  date  of  issue 
and  are  payable  by  special  sssessments  on  the  property  bene- 
fitted by  the  improvements  for  which  they  were  authorized. 
The  amount  of  these  bonds  outstanding  on  March  31,  1893, 
was  $3,133,700. 

The  last  one  bore  the  dat'J  of  September  15,  1893,  and  in- 
cluded bonds  to  the  amount  of  $334,300. 

l^or  further  particulars  concerning  the  present  call  the 
reader  is  referred  to  an  advertisement  to  be  found  on  one  of 
the  first  pages  of  this  issue. 

ColamT)as,  Ohio.— (State  and  City  Supplement,  pa^e  78.) 
— Bills  have  been  passed  by  the  Legislature  authorizing  the 
refunding  of  $3,000,000  of  street  improvement  bonds  at  43^ 
percent;  authorizing  the  issuance  of  $110,000  of  bonds  for 
sewer  purposes  ;  and  providing  for  the  issue  of  $60,000  of  po- 
lice deficiency  bonds 

Dallas,  Tex.— (State  and  City  Stn>PLEMENT,  page  171.)— 
Mayor  W.  C.  Confior,  of  Dallas,  Tex.,  gives  notice  that  the 
city  is  desirous  of  purchasing  and  retiring  $16,000  of  10  per 


cent  street  improvement  bonds  due  in  September  of  this  year 
and  $4s.000  of  10  per  cent  railroad-aid  bonds  maturing  in 
June,  1894. 

Daridgon  County,  N.  C— Authority  has  been  granted  this 
county  by  the  L  -gislature  to  issue  bonds  for  $300,000,  for  the 
purpose  of  building  an  asylum. 

D.ijton,  Ohio.— (State  and  City  Supplement,  page  79. : — 
Tue  City  Council  of  Diyton  has  resolved  that  a  bill  be  pre- 
pared authorizing  the  issuance  of  $150,000  of  bonds  for  water- 
works purposes. 

Dt-flanee,  Ohio.- (State  and  City  Supplement,  page  79.)— 
A  bill  has  been  passed  by  the  Legislature  authorizing  the  issu- 
ance of  sewer  bonds  to  the  amount  of  $6,000. 

Elmwood,  Ohio.— The  people  of  Elmwood  will  soon  vote  on 
the  proposirion  of  issuing  bonds  to  the  amount  of  $20,000  for 
water-works. 

Flashing.  N.  T.— (State  and  City  Supplement,  page  47.) 
Clinton  V.  Smith,  village  clerk,  will  receive  proposals  until 
March  30,  for  the  purchase  of  refunding  bonds  of  tlie  village 
of  Flushing  to  the  amount  of  $11,000.  The  bo  ids  will  be  of 
the  denomination  of  $500  each,  in  coupon  or  registered  form, 
and  wiU  be  p.iyable  $500  yearly  for  33  year-.  Interest  at  the 
rate  of  4  per  cent  will  be  payable  on  the  first  days  of  April 
and  Ootober  in  each  year  at  the  Flushing  Bank. 

Franklin  County,  Ohio.- (State  and  City  Supplement, 
page  80). — Bills  have  been  passed  by  the  Legislature  author- 
izing Franklin  County,  by  a  vote  of  the  people,  to  i?sue 
$100,000  of  bonds  for  Franklin  Park,  and  also  to  ifsue  bonds 
to  the  amount  of  $35,000  for  Leonar.i  Avenue  viaduct. 

Grand  Rapids,  Mich.— (State  and  City  Supplement,  page 
96.) — A  bill  has  been  passed  by  the  Legislature  authorizing  the 
city  of  Grand  Rapids  to  issue  $400,000  of  bonds  for  improve- 
ment purposes. 

Harriman,  Tenn. — An  election  was  held  in  Harriman  on 
March  9  to  vote  on  the  proposition  of  issuing  $15,000  of  bonds 
for  electric-light  purposes  and  $50,000  for  water-works  pur- 
poses. 

Hayes  C'>unty,  Tex.— County  Treasurer  F.  M.  Johnson  is 
desirous  of  floating  county  bonds  to  the  amount  of  $35,000, 


NEW  LOANS. 


S15,000 

BONDS. 
CITY  OF  ANACONDA, 

MONTANA. 


Sealed  proposals  will  be  received  at  the  oflflce  of 
the  nty  Clerk.  City  of  Anaconda.  Deer  Lodge  County, 
Montana,  until  twelve  (12)  o'clock  M.,  on  April  3d, 
A.  D.,  1803.  for  the  purchase  of  public  improvement 
bonds  of  the  City  of  Anaconda.  Deer  Lodee  County. 
Montana,  to  the  amount  of  fifteen  thousand  ($15,0i)0) 
dollars,  to  be  of  the  denominations  of  five  hundred 
($500)  dollars,  or  one  thousand  ($1,000)  dollars  each, 
an  may  be  most  desirous  or  practicable,  and  to  be 
numbered  from  one  to  fifteen  or  one  to  thirty,  to 
bear  date  May  1st,  A.  D„  1893,  and  redeemable  at 
the  option  of  the  city  In  ten  (10)  years  and  payable 
In  twenty  (20)  years  from  date  of  issue,  to  bear  In- 
terest at  the  rate  of  six  (6)  per  cent  per  annum. 
Interest  coupons  payable  seml-ahuually— July  Ist 
and  January  let— at  tbe  office  of  the  City  Treasurer 
of  the  City  of  Anaconda,  MoutHua.  Said  bonds  are 
Issued  under  authority  of  sub-dlvtslon  9,  of  section 
325,  fifth  division,  general  laws  of  Montana,  muni- 
cipal incorporation  act  of  Montana,  and  of  an  act  ap- 
proved September  14th,  1887,  entitled  "An  Act  to 
Enable  Cities  and  Towns  to  Incur  Indebtedness." 
and  of  sections  1  and  2  of  an  act  approved  Feb.  28, 
1889,  to  amend  sections  1  and  2  of  "An  Act  to  Enable 
Cities  and  Towns  to  Incur  Indebtedness,"  approved 
September  I4th,  1887 ;  and  also  of  section  1  of  an  aci 
approved  March  5th,  1891,  to  amend  section  1  of  an 
act  to  amend  "An  Act  to  Enable  Cities  and  Towns 
to  Incur  Indebtedness,"  approved  February  28tb, 
1889. 

Tbe  bonds  are  Issued  for  the  purpose  of  providing 
a  site  for  and  erecting  a  City  Uall  building  in  the 
City  of  Anaconda,  Montana. 

Dated  at  Anaconda,  Montana,  this  lith  day  of 
February,  1893. 

JOHN  C.  ENGLISH,  City  Clerk. 

NEW    LOAN. 

SIOO,000 

Great  Falls,  Montana, 

6  PER  CENT  GOLD  BONDS. 

'*  .kSBued  for  sewers,  parks  and  funding.  Denomlna^ 
Hon  »1,0  0.  Dated  July  Ist,  ISVi!.  Due  twenty  years; 
payable  after  ten  years. 

Real  valuation    112,000.000 

Assessed  valuation 7,000,00  i 

Total  debt,  this  issue  Included  150,ot0 

Population  10,000. 
Price  furnished  on  application.    We  highly  reoom- 
mend  tbe  bonds. 

E.    H.    Rollins  &  Sons, 

JJew  York  CItr,  Bomon,  lUagii,, 

33WrII  (Street.       ■.«  10  Exchange  BulldlnK. 

George  Eustis  &  Co., 

BANKERS     AND     BROKERS, 

^  €1^CINNATI.    OHIO 


NEW  LOANS. 


WE  OWN  AND  OFFER   SUBJECT  TO 

PRIOR  SALE, 

State  of  Wyoming, 

68 

H  dson  County,  N.  J., 

4  1-28 

City  of  Cleveland,  0.,     ■ 

-          68 

City  of  Slnneapolii^,  Hinn.,     - 

-     48 

Kansas  City,  Mo.,  School.     - 

-          68 

City  of  Lincoln,  Neb., 

-     68 

City  of  Roanoke,  Va..     • 

68 

City  of  St.  Louis,  Mo , 

•    4s 

City  of  Winona,  Minn., 

-       5s 

PRICE  AND  FULL  PARTICtTLARS  FURNISHED 
UPON  APPLICATION. 

NT.   W.    Harris    &    Co., 

BANKERS, 

15    WALL    STREET,    NEW    YORK. 
CHICAGO.  BOSTON. 


NEW   LOANS. 

Chtppewa  Falls,  WinconBin 6  percent. 

Oubuqne,  Iowa 5        ** 

!4iouxUlty.  Iowa 6        " 

Ptndlar,  Ohio 6        ~' 

Colnmbiia,  Ohio 6        " 

New  Brighton,  Pa.,  Gold .1        " 

Muskegon,  Mi  h  S        " 

FOR  SALE. 

Prices  and   further   rarticulars    Inrnlshed 

upon  application. 

C.  H.  WHITE  &  CO, 

183  Dearborn  St.,  72  Broadway, 

CHICAGO,  ILL.  ^EW  YORK. 

THE  WALL  STREET  JOURNAL. 

An  Invaluable  tlnancial  dally;  |' a  year.  Sample  copy 
free.    DOW,  JONES  .t  CO.,  Pu  lishvrg,  41  Broad  at. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR    SAL,E. 

LISTS  ON  APPLICATIOM, 

Members    of  the    Neir    Tork    and    Bontoa 
Stock  Exchanges. 


DBALBRS  IN 


COMMERCIAL   PAPER. 


Slake   Brothers   &    Co., 

38  STATE  STREET,  ROSTOV. 
S  NASSAU  STREET,  NETT  ¥<>RK. 


Milwaukee   County,    Wis. 

6  Per  Cent  Connty  Building  Bonds, 

DUE  JULY  1,  190r. 

SECURED  BT  SINKING  FUND. 

Real  value  of  taxable  property $350,oeo,000 

Assessed  valuation 1*^,950,785 

Total   debt   (constitutional  limit  6  per 

cent)  only 135,000 

Population,  268,000. 

The  City  of  Milwaukee  is  the  County  Seat. 

A  desirable  Investment  for  trust  estates. 

Lamprecht  Bros.  &  Co., 

11  WALI.  ST.,  NKIT  VORK. 

Geo.  M.  Huston  &  Co, 

30NDAND    STOCK    DEALERS 

We  buy  and  eell  outriffht  all  Western 
Municipal  Bonda  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  in- 
formation concerning  any  Western  se- 
curity without  charne.  Monthly  quo- 
tation circular  mailed  to  all  applicants. 
New  Issues  of  municipal  bonds  wanted 
3^6  PINE  STHEET,  ST.  LOfJIS,   MO*^ 
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interest  to  be  less  than  6  per  cent  and  bonds  to  be  subject  to 
call  at  any  tirap.  The  outstanding  indebtedness  of  the  county 
is  at  present  $;i5,000  bondb,  this  amount  having  been  issued 
for  a  court  house  and  jail.  The  assesstd  valuation  for  1892 
■was  $3,035,760.  A  tax  of  $200  per  $1,000  is  levied  for  the 
purpose  of  paying  interest  en  the  debt  and  redeeming  part 
of  the  principal  yearly. 

Homestead,  Pa— (State  and  City  Supplement,  pajte  67.) 
It  is  reported  that  the  people  of  Homestead  have  voted  in 
favor  of  issuing  bonds  for  a  sewerage  system  estimated  to 
cost  over  $15,000. 

Levy  County,  Fla.— The  people  of  this  county  will  vote  on 
the  proposition  of  issuing  court-house  bonds  to  the  amount  of 

$35,000. 

Long  Island  City,  N.  Y.— (State  and  City  Sitpplement, 
page  49.)— Bills  have  been  introduced  in  the  Legislature  au- 
thorizing Long  Island  City  to  issue  $200,000  of  additional 
■water  bonds;  also  $2,500,000  of  bonds  for  xtreet  improvements, 
and  providing  for  the  funding  and  paying  of  the  floating  in- 
debtedness. 

Lo8  Angeles,  Cal.— (State  and  City  Supplesient,  page 
139.)  School  bonds  to  the  amount  of  $10,00fi,  bearing  interest 
at  the  rate  of  6  per  cent  per  annum,  have  rrcently  been  sold 
to  W.  J.  Hayes  &  »  ns,  of  Cleveland,  Ohio,  at  102-15. 

Martinsville,  Ya— Water-^works  bonds  to  the  amount  of 
$25,000,  bearing  interest  at  the  rate  of  6  per  cent  per  annum, 
have  recently  been  sold. 

Masslllon,  Ohio.— Engine  house  bonds  of  this  place  to  the 
amount  of  $10,000  have  recently  been  awaided  to  the  First 
National  Bank  of  Massillon  at  10350.  The  loan  bears  inter- 
es-t  at  the  rate  of  ejxr  cent  per  annum,  payable  semi-annually, 
and  will  mature  in  ten  years  from  date  of  issue. 

MIddleboro,  Mass  — (State  and  City  Supplement,  page 
27.) — The  people  of  this  town  have  voted  to  borrow  $25,000  in 
anticipation  of  taxes. 

Monroe,  Mich. — Bids  will  be  received  untU  March  13  by 
John  Steiner,  City  Clerk,  for  the  purchase  of  4  per  cent  paving 
bonds  to  the  amount  of  $25,000. 


Montclalr  School  District  No.  10.  N.  J.— The  trustees  of 
school  district  No.  10,  Uontclair,  nave  issued  a  call  for  a 
meeting,  at  which  they  will  ask  to  be  authorized  to  issue 
school  bonds  to  the  amount  of  $23,000  for  enlarging  and  im- 
proving the  district  school. 

Muskegon,  Mich.— (State  and  City  Supplement,  page  96.) 
A  bill  amending  the  city  charter  ;;will   be  introduced  in  the 
Legislature  enabling  the  city  to  issue  $550,000  of  bonds.     The 
charter  does  not  now  indicate  what  the  limit  of  bonded  ia 
debtedness  should  be.  „ 

Napoleon,  Ohio.— An  ordinance  has  been  passed  providing 
for  the  issue  of  $60,000  o."  bonis  for  water  works  and  electric- 
light  purposes. 

Newark  Township,  Ohio.— Bonds  of  this  township  issued 
for  the  Memorial  Hall  building  will  be  offered  for  sale  on 
March  SOtb.  Newark  Township  has  a  population  of  15,286, 
and  it  includes  the  city  of  Newark  with  a  population  of 
14,270. 

Newburg,  N.  Y.— (State  and  City  Supplement,  page  50.)— 
Bonis  of  this  city  to  the  amoimt  of  $10,000.  issu'id  for  water- 
works purposes,  have  been  awarded  to  Messrs.  Daniel  A. 
Moran  &  Co.  of  New  York  at  100-69. 

New  Rochelle,  N.  Y.— (State  and  City  Supplement,  page 
50.)  -A  bill  has.been  passed  by  tlie  New  York  Legislature  au- 
thorizing the  issuance  of  bonds  to  the  amount  of  $195,000  for 
drain  purposes. 

New  Yienna,  Ohio.— A  bill  has  been  passed  by  the  Logis- 
lature  providing  /or  the  issue  of  $10,000  of  bunds  to  build  a 
town  hall. 

Niagara,  N.  Y. — A  bill  has  been  introluced  in  the  Legisla- 
ture appropriating  $303,750  for  the  purpose  of  redeeming 
Niagara  reservation  bonds. 

Oberlin,  Ohio.- The  citizens  at  this  place  will  vote  on  April 
3  on  the  question  of  issuing  $9,000  of  bonds  for  an  electric- 
light  plant  and  $5,000  for  water-works  purposes. 

Ocala,  Fla. — A  contract  has  been  awarded  for  the  con- 
struction of  a  sewer  in  Ocala,  the  company  to  accept  in  pay- 
ment 8  per  cent  20-year  bonds  to  the  amount  of  $15,000. 


NEW   LOANS. 


SIOO.OOO 
City  of  Waco,  Texas, 

GOLD   5s. 

IMTBBBBT  AND  PRINCIPAL  PAYABLE  IN 

GOLD  COIN, 

Price  and  Particulars  on  Applicaiion. 

WRITE  FOR  MARCH  LIST  OF  INVESTMENTS. 

FARSON,  LEACH  &,  CO.. 


CHICAGO, 
113  Dearborn  St. 


NEW  YURK, 
2  Wall  at. 


BONDS. 

Brownlon,  lad 6s 

Boone  CountT,  Ind 6s 

Frankfort,   Ind Ss 

t^tonewall  County,  Texas 6s 

Ciisier  County,  8.  D  6s 

Town  of  La  Junta,  Col 6b 

Chaffe,  Col 6a 

Atchlnon  City,  Kansas 4n 

Pitkin  County,  Cal 8s 

Martinsville,  Va 4s 

Fort  Payne,  Ala 6<t 

Yorkvllle,  8.  C 6s 

Mon  oc  City,  Mich 4s 

FOR  SALE  BY 

Le  Roy  Davidson  &,  Co., 

■Ji  WAL.L  STREET,  NEW  YURK. 


Wilson,  Colston  &  Co., 

BANKERS, 
BAL,TI-*»ORE, 

Have  purchased  from  the  City  of 
TUSCALOOSA,    ALA., 

84S,O00  0  per  cent  SO-year  Oold  Bonds,  prlnoipal 
and  Inl  ere»t  payable  In  New  York.  '""■P»i 

•■is,0ii0  were  Issued  to  redeem  a  like  siMunt  o 
maturiuK  8  per  cent  Bonds,  and  the  balance  fo 
the  completion  of  the  City  Hall.  •"*"'•"■'•  '" 


MORTGAGE  LOANS 

IN 

TEXAS. 

•  Per  Cent  and  7  Per  Cent  Net. 

COMMISSIONS  charged   borro.-er  or  lender 
until  loans  have  proven  good. 

FRANCIS    SniTIl     A.    CO., 

SAK   ANTONIO,   TEXAS. 


MISCELLANEOUS. 
W.    J     Hayes   &   Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

Sireet  Railway  Bonds  and  other  high  grade  In. 
veistmeuts. 
143  Superior  St., 
Cleveland 


7  Kxchanse  Place. 
Boston 


10  WALL  STREET. 
NEW  YORK. 

Cable  Address,  "KENNETH." 

W.  H.  Howcott, 

IKTESTMEIMT    BANKER. 

HIQH-QBADK  LOANS  KFFBCTKD. 
Dealer  in 

Southern    Timber    Lands. 

Appraiser  ol  Southern  Land  Taines. 

MO.   193  COmniON    HTRBET, 

VKXr  nR.LBAW8.'LJk 

Hackett  &  Hoff, 

REAL  ESTATE  AND  INVESTMENTS, 

96  inicblgan  St.,  Milwaukee,  ■Wis. 

first  MortfcaKes  on  Improved  Milwaukee  Real 
Sstate,  bearinK  six  and  seven  per  cent  Interest 
always  on  hand.  No  charKe  to  the  Investor  for  col- 
lecMng  Interest  or  lookinK  after  taxes  and  Are  insur- 
ance.   Absolute  security. 


BAM'L  a.  aATIX)KD 

'J 


JNO.  H.  BLissiae. 


aylord,  Blessing  &  Co., 

BANKERS  AND  BROKERS, 

JST.  LOVIS. 

WBSTBBN    BBCDBITIB8  AND 

HIQH     GRADE     MUNICIPAL     BONDS 

A  8P8C1ALTT 

Jos.  C.  Piatt,  C.  E., 

OONSVJLTINO  ENGINEER, 

■WATERFORD,  N.  V. 

'<snailnatlBns  and  Raports  far  Inwostars, 


The  Calieraph  Typewriter 

STANDS  AT  TBK  HEAD. 

THE 

VMERICAN  WRITING  MACHINE  Co., 

337  Broadwar,  New  York- 


MISCELLANEOUS. 

First  Mortgage  6  Per  Cent 
Street  Railway  Bonds. 

PRINCIPAL  AND  INTEREST  FAYABLB 
IN  GOLD. 

FISHER  &  SHAW, 

BANKERS. 
BALTIMORE,    inD. 

PABTICULARS  ON  APPLICATION. 


FAIRHAVEN, 

BEL.LINGUAIM  BAY, 

FUTURE  MBTBOPOLI8  OF  PUQKT  SOUND 
destined  to  be  the  great  Manafactnrlnir  and  Gobi* 

merclal  Center  because  It  baa 
Tbe  Largest  and  Safest  Harbor  on  the  PacUTo  Coact. 
The  Greatest  Area  of  adjacent  Agricultural  Land. 
The  most  Magnificent  Forests  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  tbe  Best  Coal  In  the  West  whloh 
produces  a  coke  equal  to  Pennsylvania.  Iron.  Sllrer- 
ead.  Gold  and  other  ores.  Extensive  Quarries  of 
e  Sandstone  for  building  purposes.  Valuabto  n- 
ormatlon  can  be  had  of 

THE  FAIRUAYEN  LAND  COMFAHY, 
FAI&HATEN. 

WASHINGTON. 

THE 

Lewis    Investment    Co., 

DES  MOINES,  IOWA. 

Capitai,  Paid  Up,      •  tuofioo. 

Choice  iDvestments  In  tbe  most  Conserva- 
tive Field  In  the  West 

>jlA  rCn  UCH  I  gages  on  Improved  lan«( 
Q  Iowa  and  Uastem  Nebraska.    Safe  and  Desirable 

Qiy  PCD  PCiblT  I'B'>B'>'<u'e Bonds. seeor. 
vlA  rCIl  vCn  I  ed  b;  deposit  of  First 
Mortgage  Loans  nlth  an  Eastern  trustee.  Virrwrns 
rsABg'  BucoissruL  ExpiRisNcz.  exsD  roB  Pam- 


W.  A.  HOTCHKISS, 

Aot'g  Sooretarr. 


eEO.  H.  LEWIS, 

Prasldtmt. 
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Oceanside,  Cal. — The  people  of  this  place  have  voted  to 
issue  water-works  bonds  to  the  amount  of  |30,000. 

Ofrensboro,  Ky.— (State  and  City  Supplement,  page  153  ) 
It  is  reported  that  the  people  of  Owensboro  will  vote  at  a 
special  election  to  be  held  March  13  on  the  question  of  issuing 
$65,000  of  street  improvement  bonds,  the  same  to  bear  interest 
at  the  rate  of  5  per  cent  per  annum. 

Portland,  Me.— (State  and  City  Supplement,  page  13.)— 
Bonds  of  this  city  to  the  amount  of  $75,000  have  been  sold 
to  Messrs.  Woodbury  &  Moulton,  of  Portland,  at  100-19.  The 
loan  becomes  due  in  20  years. 

Saginaw,  Mich.— (State  and  City  Supplement,  page  97.) 
— Four  and  one-half  per  cent  refunding  water  bonds  to 
the  amount  of  $12,000  have  recently  been  awarded  to 
Messrs.  Spitzer  &  Co.,  of  Toledo,  Ohio,  for  a  premium  of 
$1,112. 

School  District  No.  13,  Clinton,  la.— The  people  of  this 
district  will  vote  on  the  proposition  of  issuing  $10,000  of  bonds 
for  the  purpose  of  building  school  houses. 

South  Carolina.— (State  and  City  Supplement,  page  158). 
^The  syndicate  formed  by  R.  A.  Lancaster  &  Co.  of  New 
York,  and  John  L.  Will  ams  &  Sods,  Richmond,  Va.,  has  just 
cloeed  with  Gov.  Tillman,  of  South  Carolina,  for  the  purchase 
of  the  entire  balance  of  the  new  issue  of  i}4  P^'  cent  bonds 
made  to  retire  the  "  Brown  Consols"  due  in  July.  This  bal- 
ance amounts  to  $8,250,000,  the  syndicate  havinc;  previously 
purchased  $2,000,000  of  the  secu  ities,  as  mentioned  in  the 
Chronicle  of  January  28. 

The  boBds  are  taken  at  par  flat  and  carry  interest  since  their 
date,  January  1,  1893.  They  are  exempt  from  taxation,  and 
coupons  are  tax-receivable  in  South  Carolina.  There  is  a  sink- 
ing fund  of  $75,000  per  annum,  secured  by  phosphate  royalties. 
The  bonds  mature  January  1,  1933,  but  are  redeemable  at  the 
pleasure  of  the  S'ate  after  twenty  years.  The  members  of  the 
executive  committee  of  the  syndicate  are  R.  A.  Lancaster,  of 
New  York;  John  S.  WUliams,  Richmond;  Alex.  Brown,  of 
Alex.  Brown  &  Sons ;  F.  M.  Colston,  of  Wilson,  Colston  &  Co. ; 
T.  E.  Hambleton,  of  Hambleton  &  Co.,  and  R.  C.  Davidson, 
President  of  Baltimore  Trust  &  Guarantee  Company,  all  of 


Baltimore.     The  above  trust  company  is  the  financial  agent 
of  the  syndicate. 

The  bonds  purchased  in  January  ($3,090,000)  have  already 
t)een  disposed  of  to  Charleston  investors  and  the  syndicate 
proposes  now  to  offer  the  remainder  (§3,3.50,000)  in  this  country 
ana  in  Europe  at  some  price  yet  to  be  agreed  upon. 

Stark  County,  Ohio.— (State  and  City  Supplement,  page 
83.)  —Authority  has  been  granted  by  the  Ligi?lature  to  issue 
bonds  to  the  amoimt  of  $35,000  for  the  purpose  of  enlarging 
the  court  house. 

Watertown,  N.  Y.— (State  and  City  Supplement,  page 
55.)— A  bill  has  been  introduced  ia  the  New  York  L-igislature 
authorizing  Watertown  to  issue  $40,090  of  bonds  ta  pay  un- 
secured indebtedness. 

Waynesville,  Ohio.— This  place  has  been  authofized  by  the 
Legislature  to  issue  $15,000  of  bonds  for  school  purposes. 

Weymouth,  .Mass.— (State  and  City  Supplement,  page 
33.)— The  citizens  of  Weymouth  have  voted  to  petition  the 
Legislature  for  authority  to  issue  $50,000  of  additional  water 
bonds. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplement, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement  , 
and  of  interest  to  investors. 

Virginia— Lynchburg.— (State  and  City  Supplement, 
page  148). — The  statement  given  below  of  Lynchburg's  debt, 
assets,  valuation,  etc.,  has  been  revised  by  means  ot  a  special 
report  to  the  Chronicle  from  the  City  Auditor,  Mr.  K.  Otey, 
and  it  shows  the  city's  standing  on  February  1,  1893. 

Lynchburg  is  situated  in  Campbell  County. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BOIVDS, 

Members  New  York  Stock  Exchansa, 
Cblcago  Stock  Excbange. 

lST-189  DEARBORN  STREET, 

Chicago,  Ills. 

PrlTate  wire  to 

L  &  8.  W0RM8ER,  NEW  YORK. 

FLOWER  A  CO.,  NEW  YORK. 

B.  OLENDINNINO  X  CO.,  PHILADELPHIA. 

Special  attention  vlven  to  ont-of-ten^  busl* 

nees.    Correspondence  eollclted. 


B.  Bribsi,  Member  New  York  Stock  Exohacse 
O  M.  CUHHINOS,  Member  Chicago  Stock  Kzcbanse 

Breese  &  Cummings, 

BANKERS  AMD  BROKERS, 
111   AND  113   niONROE  STREET, 

CHICAGO 

BMnrlUM  listed  in  New  York,  Boston  or  Chioaco 
•arrled  on  oonservatiTe  margins. 


A.  O.  BLAUQHTBR,  Member  N.  Y.  Stock  Bzahanga 
WM.  y.  BAKER,  Member  Chicago  Stock  Hzohange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

tll-113  1.A  SALL.E  STREET. 

CHICAGO,  ILLS. 

C^hleac*  Seearltlee  Bought  and  i^ald. 

Loeb  &  Gatzert, 

mORTGAGi:  BAJVKERSl 

laS  liA  SALLE  STREET,  CHICAGO. 

First  Mortgages  for  sale  In  large  and  small  amounts, 
netting  Investors  6,  6H  and  0  per  cent,  secured  by 
Inproved  and  Income-bearing  Chicago  city  property. 

Principal  and  Interest  payable  In  Gold. 
CORREBPONDKNCB  SOLICITED. 

Fred.  G.   Frank  &  Bro. 

LOOAL  BBCUBITIBS  A  SPECIALTY. 
99  WASHIMSTOM    STREET.  CHICAGO. 

Oorreepondenoe.InTlted. 


CHICAGO. 


Title  Guarantee  &  Trust 


Company 


OF    CHICAGO, 

99.  94  Sc  90  WASHINGTON  STREET. 

Capital,  paid-up 91,600,000 

Undivided    earnlnge,    Including 

■urplue '.139,000 

Deposited  with  State  Auditor.  .       ttOO.MOO 

GUARANTEES  TITLES  TO  REAL  ESTATE. 

MAKES  ABSTRACTS  OF  TITLE. 
Oilers  Investors  In  real  estate  securities 
protection  alTorded  by  no   other  system  of 
doing  business. 

Is  authorlied  by  law  to  act  as  Registrar  of  Stocks 
aud  Bonds,  Ezecntor,  Recelyer  and  Tmstee  for 
Estates,  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE   SOLICITED. 

OFFICERS: 
aWYNN  aARNBTT,  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LARBABBB.  Treasurer. 
FRANK  H.  SELLERS,  Trust  Officer. 
DIRECTORS: 
Owynn  Qamett,  Chas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  Wilson, 

Horace  O.  Cha8>,  Edson  Keith, 

John  a.  Shortall,  Oeo.  M.  Bogne. 

John  DeKoTen,  A.  H.  Sellers. 

Samuel  B.  Chase, 
COUNSEL: 
W.  C  Oondy,  John  P.  Wllsoa 

A.  W.  Oreen,  A.  M.  Pence, 

Herman  Schaflher  &  Co, 

BANKERS, 

COMMERCIAL   PAPER, 

100  'WaublnKton  Street, 
CHICAGO,    IL,L<. 


Cahn   &  Straus, 

BANKERS, 

138  LA  SALLE  ST.,  CHICAG01~ 
t  General  Banking  Business  Transacted. 

riBST  MORTOAQB  LOANS  ON  IMPROVED  CITI 

REAL  ESTATE  FOB  BALlL 

Members  of  the  Chicago  Stock  Exchange. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL.. 

CAPITAL  AND  SURPLUS,   ■  S3,430,«0:> 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  Jurisdiction  and 
•npervlsion  of  the  State  of  Illinois,  Is  a  LEOAL 
DEPOSITORY  for  Court  Moneys,  and  Is  authorised 
to  act  as  TRUSTEE.  EXECUTOR.  RECEIVER  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President, 

Wm.  H.  Mitchell,  Second  Vice-President, 
Wm.  n.  Held,  Third  Vice-President 
James  8  Glbbs,  Cash'r.    B.  M.  ChaUell.  Ass't  Caata'r 

DIRECTORS 
John  McCaffery,  John  B.  Drake^ 

L.  Z.  Leiter,  Wm.  H.  Beld, 

Wm.  H.  Mitchell.  John  J.  MItcheUM 

Wm.  O.  Hlbbard,  J.  C.  MoMulUn, 

D.  B.  Shipman,  J.  Ogden  Armoor' 

Frederick  T.  Haskell. 


The  Equitable  Trust  Co., 

185  DEARBORN  ST..  CHICAGO. 


CAPITAL,  PAID  UP,    -    - 
SURPLUS, 


-  -   $500,000 

-  -        65,000 


AUTHORIZED  BY  LAW  TO  RECEIVE  and  ex- 
ecute trusts  of  every  character  from  courts,  corpora- 
tions and  Individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons,  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  0!J  DEPOSITS  of  money, 
which  may  be  made  at  any  time  and  withdrawn  after 
Ave  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  the 
company. 


DIRECTORS: 
AZEL  F.  HATCH,  CHAS.  H.  HULBUBD, 

M.  W.  KBBWIN,  OEO.  N.  CULVER, 

HARRY  RUBENS,  MAURICE  ROSENFELD. 

J.  R.  WALSH,  SAMUEL  D.WARD, 

OTTO  YOUNG. 

OFFICERS : 
J.  B.  WALSH,  President. 

SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON,  Secretary. 


M«ROH  It,   18»3.J 
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LOANS-  W'*'"  Dtt<'. 

rOKDBI)  iNTtREST.— 1880&1871. 

fr".  J4J,  $1,3.11 1900 

^-.  J&J,  $,53.l>4S 1!I0 1- 1005 

f»>iNER\I,  KXM'.NSKS— 1870. 

is,  ,r<tj,  ifir>o,oo() inon 

I^rnoiiBURf;  *  I>\v.  RK.-1H71. 
«.",  JAJ,  $200.00<i 1001 

Ltkch.  H.  &  N.  V.  RK— 1871. 
St.'  J&.T.  $2.^0.000 1020 

Suhjenf  t<i  call  after  1807. 

JfARKKT  IlDIISK  .VNU  GKOU.VDS. 

9fl,  J<tJ,!B10.t.-):i 100.". 

3«.  J*J.  :|2fi,000 1007 

PEK«  WENT  lMPKO%-B'STS— 1882. 

.5^,  J4J,  $.100,300 1016 

Subtect  to  call  .after  1802. 
6*,'tJ&J.       *4,600... 1916 

Subject  to  call  after  1802. 

PrTBt-rC  I«PU'>VEMI',NT8— 1802. 
.i<,JAJ,      $36.800 1026 

Subject  to  call  after  1902, 


LOANS-  "'*<•»  Duf. 

PUlir.Ii;   iMl'liOVKMKNTS— 1800. 
■U,'  J&,T,  $60,000 102* 

RiiOKMrTioN  Bonds— 1870   and 
1880 
58,*  J(tJ,' $166,100 lOU 

Soiiooi,  BONDS— 1871  and  1880. 

8«,  J«.T,  $.10,000 1008 

fis.t  A&O.  $21.000 1900 

SniTORT  OF  Pooh— 186-1. 
6*<,  .I&.I,  .fT.OOO 1804 

Taxation  BoNns— 1866. 
6*<.  J&.r.  $18,000 1 1»03 

Va.  &  Tknn.  RK.  Bosds. 
6h,  J,S:,T,  $182,.-)00....l800to  10115 

W'ATr.u  Bonis— 

6r»,t  A.tO.  $24..'>00 1900 

6«,    J&J.      3.-.,000 190-1 

6-^,   J&.I,      3.5,000 1912 

.7S,*J.t.T.    100,000 1915 

58,'J&J.      20,700 1916 

5«,*tJ&.F,      13,.'i00 1026 


•  ISzemirt  from  taxation.    I  .^U  In  sinMnfC  fund. 

INTEREST  on  the  Lrndihurg  &  DanvlUrt  RE.  bond/<  is  payable  In 
Baltimore;  on  all  otlier  bondi  interest  is  jmyable  at  the  oflliie  of  the 
City  Treaoiirer.  Lynchbiirs;. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tho  subjoined  statement 
*how<i  t/ynchbur(;"s  total  bonded  doht  and  tli«  sinking  fund  held  liy  the 
«lty  against  the  Siirae  nn  the  1st  of  Fehriuuy  of  e;ich  of  the  last  three 

years  : 

1803. 
Tot.  fund,  debt  (Incl.  water  debt).  $1,781,712 
«nk1ng  fund<* 306,326 

Ket  debt  on  February  1 $1,388.41.". 

Waterdebt $228,700 

The  slnkinif  fund  receives  yearly  about  1  per  cent  of  the  oity'8  debt. 
Theamountof  city  bonds  heldbytliis  fundon  Feb.  1, 1893,  was  $384,208. 

CITY  PROPERTY.— The  real  and  personal  property  of  this  city,  a* 
charged  on  the  city's  books.  Is  Talued  as  follows : 

Property  of  Fire  Department $27,604 

School  property 75,000 

Property  of  Water  Department 387,654 

Misc^Uaneoiis  city  property,  reil  estate,  etc 1 95,692 


$1,3.-.1,401 
$215,200 


Totel $685,0)50 


Tot.  X$*tt»*d 

OUU  Tarn 
p.91.00* 

ralHotion. 

$10,857,215 

$160« 

10,683,135 

16-0* 

10,410,000 

ie-o» 

0,160,910 

I5M 

9,170,.5«3 

1650 

8.052,183 

18-,'M» 

8,595,8.'jO 

1500 

6,855,275 

15  00 

DEBT  LIMITATION.— Thcclty'rtde.btliillmltedbyltuchaTterto  l» 
per  cent  of  the  taxable  values  as  shown  by  the  books  of  the  Comnl«- 
sloiier  of  the  Revenue. 

ASSESSED  VALUATION.-Theelty'i*  assessed  valuation  (aboatSi 
per  cent  of  rm\\  value)  and  tax  rate  have  l)een  as  follows: 

Xeal  Pergonal 

Team.                           Estate.  ri-operly. 

1892 $8,213,908  $2,643,217 

1891 8,100,723  2,,''.73,412 

1800 8,110,000  2,300,000 

1880 7,042.027  2,127,883 

1888 6,064,6.-)7  2,20.j.90H 

1887 6,869,736  2,082,4-17 

1885 6,5.54,876  2,040,974 

1881 5,237,6.35  1.617,640 

POPULATION.— In  1890  population  was   19,700;    In  IggO  it  waa 

l.->.0.".0:  in  1870  it  was  6,825. 

.^labanm—Selma.— (State  and  City  Supplement,  pagn 
165.)  —The  following  statement  lias  been  corrected  by  meana 
of  a  special  report  to  the  Chkonici-e  from  Hon.  H.  H.  Stewart, 
^fajor. 

The  city  levies  a  special  lax  ot  1  per  cent  on  the  total 
assessed  raluation  for  the  payment  of  interest  on  the  bonded 
debt.  This  tax  for  1892-93  will  yield  |46,.579  85,  and  as  tha 
interest  for  the  same  period  will  amount  to  but  $19,820,  there 
will  be  a  surplus  of  $27,359  65.  It  is  required  by  law  that  tbia 
suri)lus  be  invested  either  in  Sflma  Iwnds,  Alabama  Stato 
bonds  or  United  States  bonds. 

Selma  is  in  Dallas  County. 
When  Ihir. 

July  1,  1010 

Floatlugdebt $2,800 

Total  dcl.t  Dec.  1802 485,800 


LOANS-  „ 
RurtNDiNO  Bonds- 
Is,  J*J,  $483,000. 


Tax  valuation  1802-3.. $4,657,066 
Assessment  about  23  actual  value. 

Tax  rate  (per  $1,000) 929-00 

Population  1890  was 7,622 

Population  1880  was 7,520 

Mayor  Stewart  is  auth'.rity  for  the  statement  that  the  pres- 
ent population  within  the  city  limits  is  about  10,000,  and  in- 
cluding suburbs  under  police  jurisdiction  it  is  12,000  to  13,000. 


CHICAGO. 


MISCELLANEOUS. 


Geo.   A.    Lewis   &   Co. J 

i 

RANKKKS  j 

133   LA  .SALI<K  8XHBKT,  ClflCAtJO.  I 

We  make  n  specinliv  ol 

MUNICIPAL   BONDS 

9«tt«n(    the   Inveaiar    I   In  «  Per  Cent  »er 
nnnnm. 

Iitsl  of  Seouritles  oiallod  upon  appUoation. 

00RRB8P0NDBNCB  INVITED. 

TO  INVESTORS. 

Chicago  Co-operative 

Construction  Co. 

(INCOKPOBATBD.) 
*»tlk*HEe4  Capital,       •      Z-      SI, 000,00 
ethare*  SlOO  Each. 
7  Per  Ceal  GSaaranteed. 

awewxa  BY  CHiCAoo  real  estate  riRBT 

UORTGAOES. 
A  LIMITBO  NUMBER  of  shares  are  now  oVni 
tat  sale  at  the  offlcea  of  the  CompanT. 

lie,  017  and  etH  Ktatta  Bulldlac, 
CHICAGO. 

ITOO,  INIX>RMATION  UPON  APPLICATION 
COBBKSPONDBNCE  INVTTBD. 

S.    H.  Wood  &  Co., 

INVESTMENT   BANKERS, 

Gnarantee  Loan  Balldinc, 

Hnn^APoi,is,  sinnv., 

Daalan  In  tha  btetawt  olau  of  Mlnneapollj  Saonrl' 
!«•  Bank  Stookt,  Hortffggc  anil  Bondm, 

COBBUPONSmO  aOIilOTTBD. 

MUNICIPAL   SECURITIES 


WILLIAin    HENRV    CHANDI.ER    * 
WALDRON    SHAPLEIGH, 

Chemical  Engineers  and 
Consulting  Chemists. 

Chemical  Indnstrles  InvestlKatedt  New  Prooeseet 
!  Bzamlned.  Plans  and  Spedtl cations  of  Works  For* 
atstaed.    Also  Yearly  Contracts  for  ConBultatloat. 

ttttoms  9r  Sc  9Ht  Hii  Braadwaj,  New  V*rho 


PACIFIC  COAST. 


Jos.   O.   Osgood, 

M.  Am.  3o«.  C.  E., 

COMSIJL,TING   ENGINEER, 

130    BROADWAY,     NEW    YORK. 

Maku  Bp«claltr  of  reports  on  railroads  and  otha 
InTestment  properties. 
Ezamlnatfona  made  in  any  part  of  the  ooantrr 

White  &   Clark, 

COIVSVLTIIVO   E.NGIKEERS, 

EaHDilners  ol  ililneii,  I'roceiisei*  and  Indoa* 

trial  Eatabliahraenta. 

EXPERT  BXAMINAT10N8  A  8PKCIALTT. 

OBcea,  The  Timea  Bnlldlnc.  Fonrth  .Ave., 

PITTSBURG,   U.  8.  A. 


Merchants  National  Bank 

OF  SEATTLE,  ITASHINGTON. 

UNITED  STATES  DEPOSITARY 
Ancns  Mackintosh,  Pres.  I  Abram  Barker,  Tlo*-Pi«s. 

Wm.  T.  Wlokware,  Caghler. 
Cavltal,    St200,000  I  Snrplna,  eta„  S4«,0«l« 

Intereat-bearlni  Certlflentea  of  Dep««lt. 
Saperlor  Celleotlon  FacUltle*. 

Correapondasea  BoIlel«w 


Edward   E.   Higgins, 

street  Railiraj  and  Financial  ConnMl, 

nilI.L.S  BUILDING,  WALI.  ST., 
NEW  YORK. 


SECURE    BANK    VAULTS. 


PITTSBCRG     AMD    TICIWITY 

Dealt  la  br! 

las.    Carothers, 

»•  POVRTH  AVE.,  PITTSBCRG,  PA. 


]■- 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

•  r.  Bound »^^%^^'^^^^^^-'>^  Angle. 

C«nnot  be  Sawed,  Cat,  or   Drilled,  and  poiltlTelT 

Bnrslar-Proof. 

CHBOME    STEEL    WORKS, 

ioleMaoferalntheU.S.       BRUOKI.YII,  R.  V. 


Merchants    Natl    Bank, 

PUaTLANO,  OKEGOIf. 
Paid  Capital S1.000|(N)« 

J.  LOBWKNBBKG.  Pres.  JAB.  STEEL,  Vloa-PSfc 
_  I.A.  MACRUM.Cashler. 

SEI^LS  SIGHT  EXCHANaB  AND  TBLS- 
ORAPHIC  TRANSFERS,  and  ISSUES  I,BTTES8 
of  CREDIT  aTatlable  thronirhoat  the  United  Btataa' 

DRAWS  BILI.B  OE  HXCHANOB  on  Lottdoo. 
LlTcrpool.'Dablin,  Parts,  Berlin,  Frankfort-on-th*. 
Main, and  all  the  principal  ollleeof  Eoropei  aleo  me 
Hong  Konf. 

COLLECTIONS  MADE  on  all  aeoeulbia  polBta. 


Merchants  National  Bank 

TACOmA,  WASHINGTON. 

(OLDEST  BANK  IN  THE  CITTJ 

Interest  Paid  on  Time  Deposit*. 

Capital •9S0.04M 

Harplneand  UndlTlded  Proflta SlOO.Oe* 

: Correspondence  solicited.    Colleotlons  a  speelaKr  « 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAM  FRAMCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 
CAPITAL,  ...  S1,S00,0«« 

8l7Ki>LUS,         ...  tSIOtOe* 

S.  G.  MiTBPHT,  Preaident.    E.  D.  Mobsan,  Caihlar 
J AJua  MOFVITT.  y .•Pre*.   O.  W.  Kum,  Aaat.  Oa«« 
GKHBRAL  BAMKIMG  BD8IIIK88. 

acrouMTs  solioivbo 


JOSEPH  CI  LLorrs 

STEEL  PENS 

No*.  303 -404 -1 70 -«04, 

And  other  ttylta  to  mit  all  tandt. 

THE  HOST  FESFECT  OF  PEHB, 
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Cotton* 


WOODWARD 

&   STILLMAN, 

MERCHANTS 

i6   to   22   WILLIAM    STREET, 
NEW     YORK. 

COTTON  or  AXX  GRADES  BCTTABLE  TO 
WABT8  OF  AMBBICAK  SFINNSBS. 

IdBiuv,  6TEKS  i.  Co.,  Limited,  Mew  Orleana.  L* 
LVHMAK-DritK  Co.,  Mont^omerjr,  Ala. 

LEHMAN    BROS., 

COnniSSION  III£RCHA]NT8, 

Me.  40  Exchange  FUce, 

MKW  YORK. 

liini'.MRRTm  OF  THE  STOCK,  COTTON,  OOF- 
VBE  Airs  FBOSUCE  EX0HA1I6E8, 

»EW   YOEK. 

Orden  ezecnted  ou  tbe  above  EzcbtDges  a*  well 
w  Is  Mew  Orleaiu,  Cblcago  and  foreign  marketa. 


BTBAC88  A  CO. 
SavaDnah  and 
New  Orleans. 


BTBAU8B  A  CO. 
Manchester,  and  at  prin- 
cipal   Cotton    Centret 
on  tbe  Continent. 


STRAUSS    &    CO., 

COTTON     MERCHANTS 
4S  BKOWM'!!l    BUILDINUS. 

LIVERPOOL. 

dreetel  attention  given  to  eorreipondmee  with  In- 
terior Ootton  Merohauta  and  Barera  tot  the  par- 
oteee  and  lale  et  Cotton  both  on  apot  and  for  future 
ACUTirj. 


Hopkins,  Dwight  &  Co., 

COTTOR.  COTTOM8KED  OIL 

A>D 

84»eTBEllII  PKODUUB 

COMMISSION   MEBCHAMS, 

■••■  04,  Oettsn  Kxehanae  Balldlnc. 
WW  YOBK 

boataTU  C.  Hopklna.     Lneliu  Hopkin*  Smith, 
ObarlM  B.  Miller.  Bamnel  Bopklni. 


Crenshaw  &  Wisner, 

!•  *  18  KzoliaiiK*   Place,  N«iv  York. 

conmisisioN  sierchants. 

<t«Bban  of  the  Cotton,  CoSee  and  Prodnoe  Hxoh'a. 
AOBNCT  OF 

THE   UAXALL  CBENSUAW    CO., 

BICHMONS,  YA. 

Standard  Branda  of  Flonr  for  Shipment    to  Warm 
',.GUmatei  alwayi  on  haiid. 

SULPHUR  MINES  COMPANY 

SOF  TUtailH 
Hich-arade  PTrttea,  free  from  A  i  aealo. 


J.   Spencer   Turner, 

eUOCBSSOB  TO 

BrlBckerlioff,  Turner  St.  Co., 

MAITDFACTDBIIB  AND  DKALEB  IN 

COTTON  SAIL  DUCK 

AJTD  AUa  KINIM  OV 
UOTTON  CANTAB  FRLTINO  DUCK. 
QAB  COTKBINO.  BAOaiNQ, 

BATBNB  DUCK,  BAIL  .TWIMB.  tt*^ 
"AWNING"  BTBIPK. 
AGIHTI 
VmTBI)  STATES   BDNTIMO  CO. 
^Atall  (apvlF,  all  Width*  and  Colors,  alwajt  In 

N*.  I0»  Doao*  Straat. 


(S/oiXau, 


INMAN,SWANN&Co 


COTTON  MBEOnANTS, 


New  York. 


Henry  Hentz  &  Co., 

COMMISSION     MEBCUANTS. 

I«  to  SS  WIUIaBi  Straet,  New  York. 

aXBOUTB  OBDBRB  FOB   FUTURB  DHUYBBT 

COTTON 

at  the  MBW  TOBK,  LIFBRPOOL  AND  NltW  OB- 
LBANS  OOTTON  BZOBANGBS.  Alas  orderi  for 

COFFEE 

at  the  NBW  TOBK  COFFBB  BXCHANGa.  and 

ORAIN    AND    PROVISIONS 

at  the  NBW  YOBK  PBODUCB  HZCHANOB  and 
the   CHICAGO  BOABD  OF  TBADB. 

Hubbard,  Price  &  Co., 

COTTON  BXCHANOB  BUILDING 
MEW  YORK. 

tieneral  Commission  Mcrchautg. 

Members  New  York  Stock  KxeUauKe.  New  Vork 
Ootton  Kxoban^e,  New  York  Produce  Exchange,  New 
York  Coffee  Kxobauie.  Chicago  Board  of  Trade. 

Orders  executed  on  any  of  the  above  Bzohanaea, 
also  for  purchase  and  sale  of  eotton  for  fntnre  de- 
livery In  New  Orleans  and  Liverpool.  Liberal  ad- 
vances made  on  cottou  consignments. 

PRICE.   REID   Ac   CO., 

Norfolk,  Ta. 

PRICE,  REIO  Si.  AUA»18.  Ltoilied, 

Charleatan,  8.  C. 

Special  attention  Klveu  to  orders  for  ootton   for 

foreign  or  domeauo  shipment. 


J.  O.  BLOSa. 


Gbo.  H.  Chubch,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    HERCHANTS, 

>A-A    Wllllaai    Street, 
MEW  YORK. 


W.  D.  BOUICTBKK. 


ALBSBT  L.  HOUKTKaa. 


W.  D.  Rountree  &  Co., 

COMMISSION  MKBCHANTS, 

COTTON    EXCHANGE  BCILDINti,  NEW 

YORK,  and  NORFOLK,  VA, 

COTTON,  COFFKB,   GBAIN,   PBOYIBIONB  AND 
STOCKS. 


Geo.  H.  McFadden  &  Bro. 

OOTTOV     HEBOHAKTB, 
PHII.  &DBI.P11IA> 


LirmirooL  ooBuarovDaan, 
VRBDBRIC  lEBREeA   *  OO. 


Bliss,  Fabyan  &  Co., 

NEW  YORK,  BU8TON,  PHILADELPHIA 

BILLIHO   AOENTS  FOS  LSADIMO  BSANSfl 

BROWN     and   IBLEACHEO     SHIRTINCI 

BM*   SHEETINGS. 

FBINTS,  DENIMS,  TICKS,  DUCKS,  *0. 

Tawals,  Qallia,  White  Goads  and  Hoslorr, 

DHU*,  ShuHngi,  4e.,  for  Satporl  TraOt. 


Geo.    Copeland   &  Co., 

COTTON    BBOKEKS, 
139  PKAKI.    STREET,  NEW^  YORK 

Ootton  landed  at  Mills  from  Senthem  Markeu 
spaaiaitr 


Massasoit  House, 

8PRIN6FIBI.D,     MASS. 

TBI  BB8T-APPOINTBD  HOUSB  IN  WBSTBBH 

NEW    miGLAND. 

OonvMUant  tor  tba  tonilit  or  bBsHiass  man.   N«a> 

VnloB Depot.3  _    „__.„._, 


financial. 


Waller  T.  Baleh, 

Benry  PreteoH  Batch,        Arthur  JfeMn  AoM* 

Members  of  N.  Y.  Stock  and  Prodnoe  Bxdiaaaaa 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St,  New  ivrt. 

Dealers  In  Investment  stocks  and  bonds. 

Personal  attention  given  at  the  N.  Y.  StiMK  iMx- 
shanse  for  the  parcbase  and  sale  on  aommlaaloa  » 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  sabjeet  to  dnttt  M 
sight. 


F.    H.    Prince    &    Co., 

BANKERS  AND  BROKERS' 

BOSTON,     MASS. 

UIOH  GRADE  INYESTMENTS 

Members  of  New  York  and  Boston  Stock  Bxahaaio 


Ealabltshed  I8?3. 

C.  Hallowell.  H.  M.  JoBAunw.. 

Chas.  Hallowell  &  Co., 

High  Urade  Denver  Inrestmenta.. 

•i-i»-'i35  Equitable  Bnlldlns. 
DENVER,  COL. 
PHILADELPHIA,  NEW   VORIK. 

40«  nirard  Rlda.  ttl  Tinu 


E.  D.  Shepard  &  Co..,, 

BUCCBSSOKS    TO 

AUG.  T.  POST,  Banker, 

OREXEL.  BUILDING,  BROAD  ST.,  M     '? 

State,  CoBBtT   and   Citr   Boadi. 

Hatch  &  Foote, 

7  PINE  STREET  NEW  YORK 


PTVESTMENT    SECURITIB* 

Way  land  Trask  &  Co.,, 

BANKERS  AND  BROKERA, 

18  "Wall  Streat,  Naw  York. 

Transact  a  general  banking  baalness,  Inetoiiijai 
the  ptirohase  and  sale  on  comailsalon  of  sacajmae- 
daalt  In  at  the  New  York  Stock  Bxohanga. 

WATi.ajn>  Thajsk,  AursaD  N,  Babxuk. 


■Dwajms  WHrTA.Ers. 


CBAMLMS  IIOD«MA* 


Whitaker  &  Hodgman, 

BOND  AKV  STOCK  BROKERS. 

800  Nortli  Pourtb  Strea^ 

ST.  LOUIS. 

American .  Exchange  Bank: 

ST,  LOUIS,  MO. 

Capital,  -  8300,000  I  Surplaa,  -  »3:ii.'lt*» 

PBITEB  NICHOLSON,  President. 

ALYAH  MAN8UK,  Tloe-Presldent. 

WALKBB  HILL,  Oiisaiat 
We  send  duuht  to  every  banking  point  In  Mow 


Fifth  Avenue   Hotel, 

nadlaon  Square,  NBW  YORK. 

The  largeet.  best-appointed  and  meet  UbanOy 
managed  hotel  In  the  dtr,  with  the  moat  eeBba 
and  deUghttol  location. 

HITOHOOCK,  DAUJNa  *  lAk 


AND  W 


xtmtk 


HUNT'S    MERCHANTS'    MAGA2INI 

RBPaKSENTINQ   THE  INDUSTRIAL  AND  OOMMERClAIj  INTERESTS  OP  THE   UNITED  STATES, 
■ntered  aooordlng  to  Aot  ol  OonKreaa,  In  the  year  1893,  by  Wm.  B.  Dama  A  Oo.,  In  the  office  of  the  Librarian  ot  Oongii  ■<>,  W  •ahlnKton,  D.  0. 


VOL.  56. 


SATURDAY.  MARCH  18,  1893. 


NO.  1447. 


Terms  of  Sabscriptloa— Payable  In  Adrance: 

For  One  Year $10  00 

For  Six  MontliB 6  00 

European  Subseriptloii  (Includiujf  pnstayei 12  00 

Europeau  Sul)<<Gnption  Six  Mouths  liurlucUnir  postage).       7  00 

Anuiinl  SubscriiitioD  In  Londou  (iueludiDK  postage) £2  lOs. 

Six  Mog.  do.  do.  do.  ...iillCs. 

The  INVESTOSS'  Supi'Lkment  of  160  pages  is  Issued  every  other 
month,  on  the  last  Saturdays  of  .lanuary.  March,  May,  July,  Setdember 
and  Novf  mner,  and  furnislied  without  extra  charge  to  all  subscribers 
of  the  CHKOK1C1.E  for  six  mouths  or  lon/ter. 

The  Statk  and  City  Supplement  of  184  pages  is  also  given  to  every 
year!)/  subscriber  of  tlie  Chboniclb. 

Subscriptions  will  be  continued  until  deflultoly  ordered  stopped. 
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JOHN  O,  FLOTD. 


CLEARING  HOUSE  RETURNS. 
The  foUowinK  tablp,  made  up  by  telearaph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  18,  have 
been  $1,382,382,853,  against  $1,250,545,468  last  week  and 
$1,181,466,143  the  corresponding  week  last  year. 


OLSABIROa 

Wetk  Endino  March  IS. 

Beturnj  bv  TeltgrapK 

1893.  . 

1892. 

"er  Cent. 

Kew  York.............. 

(648,362,991 
SO.819.852 
06,996.181 
li, 993. 622 
83,882.421 
2r,892.188 
9,959,090 

t60a.73C.S81 
75  951.679 
61.421.702 
13.049,622 
79,968,000 
18,877,280 
9,762,991 

+7  6 

BOSIOD 

PhUidelphla 

•fri-4 
-7-2 

Baltimore..........!.. ...  ... 

-8  1 

+7-4 

+  107 

Kew  Orleans  .......  ••........ 

+2  0 

Seven  cities,  6  days 

$914,905,348 
150,486,219 

»861,767.665 
136,214,372 

-k;2 

+10-5 

Total  all  cities,  5  days.. 
AU  cities,  1  day 

$1,085,391,667 
216,971,288 

$997,972,027 
183,494,115 

+6  8 
+-12-8 

Total  all  cities  for  week.. 

fl, £82,863,853 

»1, 181,466,142 

+  8-5 

included  among  the  cities  from   which  we  receive  reporis. 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  luruish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty -four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

The  figures  in  detail  for  the  previous  week  covering  the  re- 
turns for  the  period  ending  with  Saturday  noon,  Feb.  18,  are 
given  below,  as  well  as  I  he  comparative  totah  in  1893,  The 
aggregate  lor  the  week  is  nintty-four  millions  of  dollars  lets 
than  that  for  tlip  precedmg  weeir,  of  which  forty-nine  mil- 
lifins  is  at  Kew  York.  Speculative  transactions  on  the  New 
York  Stock  Exchanne  have  lieen  smaller  than  for  the  week 
ending  March  4  and  much  hss  than  in  tue  same  week  in 
189.'.  Compared  with  the  corresponding  period  of  1893  there 
18  an  increase  of  2  per  cent  in  the  whole  country  and  a  gain  of 
9*7  per  cent  outjide  of  New  York,  the  decreus-e  at  tliis  ciiy 
being  2*5  per  cent.  The  heaviest  piTcenta^es  of  incr>  ase  in 
the  cui  rent  statement  are  at  Houston.  60-C  percent;  Omaha, 
65'5;  Wa-hin^ton,  51-3;  Milwaukee,  47'6;  Taeoma, 
43-2;  Galvesiop,  41 -4;  Hartford.  38-5;  Fremont,  35  8; 
Sioux  City,  35-6;  Savannah,  32-8;  Portland,  80  9,  and 
Des^Moinea'    81-4     per    cent.    Fremont.   Nebraska,    is  now 


New  York , 

Sola  of— 

(Stncki •haru.) 

(Cotton bala.l 

(Grain buthelt.) 


Boston 

Providence 

Hartford 

New  Uaren 

Bprtn/Ueid  

Worcester. 

Portland 

Lowell 

New  Radford 

Fall  River' 

Total  Mew  England. 


Philadelphia.... 

PittsburK 

Baltimore 

BufTalo 

Washiaffton. ... 

Rochester 

Syracuse 

Wilmington 

Blnifbamton 

Total  Middle,  c 


CbicaKO 

Cmctnnatl 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Peona 

IndlanaDolls. 

Grand  Rapids 

tjeztmrton 

8aiiinaw 

Akron 

Bay  city* 

Sprmnileid,  O.' 

Total  Middle  Western. 


San  Francisco... 

Portland 

Salt  Lake  City.. 

Seattle 

Taeoma 

Los  Anselea.... 

Great  Falls 

Sioux  Falls 

Spokane* 

Uelena*  

Total  Paclflc. 


Kansas  City 

Minneapolis 

Omaha  

St.  Paul 

Denver 

Duluth 

St.  Joseph 

StonzCity 

Dee  Moines  

Lincoln 

Wichita 

Tnoeka. 

Fremont 

KmiKjna,  Kan.* 

Total  Other  Western.. 

8t.  Louis 

New  Orleans 

Louisville 

Oalvestun 

Uouston 

Memphis 

Richmond 

Nashville 

Savannah  

Atlanta  

Charleston 

Dallas 

Norfolk 

Waco . 

Fort  Worth 

Blrmtniftaam 

Chattanooua 

JackMonvlUe*  

Columbus,  Qa.* 

Total  Soatbem  .... 

Total  all  

Outside  i4ew  fork.... 

Montreal 

Toronto 

Halifax 

Uamtlton  

Total  Canada.  


(Toll  anding  March  11. 


(1,729.8681 

■  8?3,<00) 

(31,390,687) 

90.1J9I,4S4 

6,:<63.100 

2,77rt  03« 

1.49t.lUS 

l,a79  5M» 

l,l'8.iJ9 

I,»i2,v61 

86t,I2'j 

451,081 

874.:i49 


113.877,996 

a6.9<6.933 
13.158,659 
l».i!Oi.UCO 
81>i.8'i 
2.788,2-1  ••) 
1.494.16c 
9<7.498 
807  384 


I08,u3i,197 

101.829.278 

14,116,550 

b.7U.148 

6.8  >  7.6 13 

5,U33.>!d. 

».:  00,000 

l.m  ..lilO 

],0b9,ei8 

l,06U.9rf. 

6111,1100 

100,00' 

s:60.000 

S61.445 

!!6i.0J8 


146,373.633 


14.658 

11,025 

1.B87. 

1,0^8 

l.li  6, 

1,111. 

i07, 

172. 

1,021. 

7!'0. 


630 
944 
4'.  4 
.130 
,452 
.518 
,9U2 
,>'7« 
,701 
.804 


■.il,()78,950 

U.218.543 

B.02B.118 

7.236  421 

«,ft97.Bo3 

6.3<:6.8il! 

2.35<I.51I9 

2.108.783 

l,2tH,059 

l,U7,a3'> 

t)lU.l27 

4».i.l0i 

3^8  9e8 

125,046 


13.881,300 


0«2,7t9 
.735.771 
1,279.91 
182.373 
085.034 
2l7.!'t7 
517.7111 

nw  an 

.865  888 
347.6ili 
1)20.43) 
,09.1,061 
948.0113 
700  OUO 
Sl'.f.8l3 
50«.^7« 
4.^7.486 
688.511 
208311 


68.16.1.101 

l^0,5i:-,ie8 

189,112.877 

12.147.097 

e.WWi  878 

1263,831 

774.6  8 


20  851  357 


ii.SSa  018 

<5'2.60i) 

(28,800,837, 

87..535.166 
6.7.M.700 
2.00l.f9- 
1.113,188 
1.271.122 
1.231.808 
l,02.'i.wi0 
1136.^91 
620.3i2 


lul,679.752 

68  aiO.872 

12,d79.:7» 

ll,377,7;2 

7.183.818 

1.812,190 

1.441.958 

83^1,016 

83.7,181 

2.3.1100 


lu8,121,S2e 

87.5f8.S81 

13.333.0q0 

5.922.31' 

6.218.919 

1,920,581 

2,9;l,90i1 

1,1123,165 

1,«27,D02 

891,393 

49U.881 

■    S60.00U 

210,000 


123,162,7-,  2 

13.412,018 
1.981,833 
1,028,8.30 

9<l4,767 
772.18H 
816.058 
212.000 
148,00(1 


20,08o,88b 

8.833.580 
6.755.;2e 
4.<s6>.l5 
1.1)1.221 

.■i.esi.o.a 

1.80(1.1100 
1,881.112 
920.',:35 
8.2,892 
S63.i)U> 
501,801 
333.286 
1)2,074 


37,333,100 

28,025.8:5 
12,0.Hl.lli> 
n.685.144 

2.23U.0(«' 
1.b21.i8o 
l,li7.367 
2.081.8.1. 
1.927,7-1 
1,10».520 
1.115.88J 

880.U0O 
821. lul 
619,890 
123.87* 
558.96, 
455,000 


|J3,632,7Jn 
1.825.671.813 


455.0iB.6-7 

JO.02',839 
a.6it9.390 

1.10J.87O 


(-25  9 

(+56« 
(+-9  8 

+  IS." 

-n-e 

+38  6 

-f67 

+  85 

-37 

+-.S0-8 

-29  4 

-13-2 


-ll2  0 

-tai 

-82 
+-13  1 
+-61  3 
-t3c 
+  91. 
—34 
+0  7 


-♦-18 

+  157 
■<51» 
+-47-<' 
+  9  1 
+20  6 
+-110 
-rio  0 
-38  1 

-.3  9 
+14-3 
+l.)0 


-fl5  2 

+  91 
+2  2 
-181 
-t-8  8 
+-132 
+-kl-u 
-14-. 

+-16  9 


+-79 

+871 

-^^5 

+  65-6 

+  13- 

-8  3 

+-21  0 

+-15  1 

+  i>5« 

+  314 

-80 

-18  3 

+1117 

+-36-8 


.tl7  8 

+8  8 

-10b 

+  23-9 

+  411 

+  6J6 

-18  2 

-82 

—07 

+32  8 

-4I< 

+31 

+-12  1 

■^2  8 

f' 
+210 
—81 
+0  6 


+11 

-t-80 

~-  98 

+  21-8 

-,Va 

+-i;!9 

-1210 


18.31^  li  > 


Vttk  Snd'i,  Mar.  4, 


IXRS        |P.  ri>»t 


800.319,610 

(2,139.7031 
fl.l2a,500 
,27,876.975 

105  930,710 
6.f>28.iy>ii 
2,712  898 
1.498  2,->.) 
1.196  300 
1.2(1.66(1 
1,424.«16 
815.080 
487  .331 
1  028.398 


121.966,781 

8i.4rte.2t7 
15.754  115 
16.521,012 
9.2''5  83 
2.051.6(2 
17i78l0 
1.1108,178 
1.0.6.6^8 
28(1  611 


127.lu8.821 

107,27'.2»' 

16.488,700 

08>6.»82 

7,1' 29.551 

8,771,288 

3.5(0.1100 

2.0)3  500 

1.110.591 

942.1118 

511,731 

3*1.833 

215.T0:~ 

218  826 

236,7i.0 


16d.8»2526 

17.7(8.231 

8,675.000 

1,189  860 

1.1U,734 

11I1I1..31 

1,0  0.25 1 

177.8  .9 

179.100 

1,132.871 

-.13  902 


25,31  ),178 

10  868.081 

7,382.528 

7.810  t*S7 

1.8.18  919 

6.123.252 

2.182.-i3l 

2.3to,8i6 

1.2*1.318 

1.132,383 

755  797 

009181 

499.714 


+-SI 


(-8  3) 
(+812  0) 
;-22  4) 


+-1S-1 
+2rt-8 

+-8-4 
+-26  T 
+  224 

-+80 
+-83-8 
-li  » 

-t-9-6 


11,8«,218 

85  079.632 

12.015.v8 1 

9.3a  1.405 

3.0>2  0Ul 

3,92.1  895 

2.2ii8.257 

2.118.2  1 

2,2ilu.988 

1.872.786 

1.845.373 

1,063,50 ' 

9,>6.00 

8kl0.985 

708  16! 

701 1,1  MV' 

558  202 

618.101 

611,335 

117.  IB 


69,223,t>71 
U341,7;6.015 


541.l5J.3aj 

11.746.795 

6.826  837 

1,20  ,8..0 

n26,(.20 


18  B9-..t»-2 


+^U8 

+-2-7 

+■112 

-HO 

+-178 

+  4  1 

+-68 

+7  8 

+  2l8 

-il'lg 


+18 

+-11  0 

+  17  5 

+-46  8 

+227 

+  256 

+^180 

-51 

-37  1 

-+8  9 

+-0-8 

-11-8 

+  23-6 


+-13  7 

-48 
+-6-1 
-118 
+-IT 
+81-5 
+  26-8 
-87  4 
+-198 


-l-» 

+-18-4 
-38 
+-18  2 
+38-» 
+-0« 
+218 
+18-8 
-1-14T 
+22  4 
— 1» 
+-2-6 
+-5-3 


-t-ll« 

+-8-8 
+-6I-S 
+20  6 
+  28-4 
+03-S 
— 18-8 

+86 
+  l()-5 

-18-: 

-(9-1 
•+5-4 
-4-tf 
+-3-8 
-12-0 
-7  8 


+12  4 
+  6-8 

Tio^ 

+  190 
-13  8 

+  199 

-^7•4 

-^8^ 


*  Not  included  In  tutaia 
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»««  iraseH  473,  47't,  47^^,  476  and  477  for  our  State 
and  City  Department. 

AH  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pases. 

A.  new  edition  of  tlie 

8TATE  Afll)  on  aUfPtEMSHT, 

revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  in  the  month  of  April,  and  will  be  given  without 
charge  to  all  yearly  subscribers  of  the  Chronicle. 


TEE  FINANCIAL  SITUATION. 

Further  unfavorable  developments  in  railroad  and 
industrial  properties,  together  with  a  Tcry  close  and 
discriminating  money  market,  have  continued  to  keep 
Wall  Street  in  an  unsettled  state  the  past  week.  This 
condition  of  money  has  also  proved  a  severe  strain  and 
borne  heavily  upon  mercantile  classes,  as  commercial 
paper  has  been  hard  of  sale;  in  fact,  that  market  has 
ruled  almost  stagnant.  A  feature,  however,  of  the 
monetary  situation  of  a  compensating  character,  is,  that 
the  money  pressure,  so  far  as  it  restrains  speculation  in 
commodities,  is  likely  to  prove  a  benefit  to  the  country 
ftt  large,  as  that  will  tend  to  increase  our  exports  and 
decrease  our  imports.  Still  another  redeeming  quality 
is  that  for  the  time  being  dear  money  has  checked  gold 
shipments,  and  that  ia  turn  has  given  opportunity  for 
the  Treasury  gold  reserve  to  increase,  though  the  accu- 
mulation goes  on  very  slowly  considering  the  large 
offerings  of  gold  to  the  Treasury  by  the  interior  banks 
reported  a  week  ago.  In  part  explanation  of  the  more 
moderate  inflow  than  expected,  it  may  be  said  that  these 
offerings  were  conditioned  on  an  exchange  for  small 
bills,  and  the  Department  no  doubt  finds  difficulty  in 
the  rapid  supply  of  that  demand  ;  a  further  explana- 
tion is  that  the  gold  offered  is  in  some  cases  found  to 
be  light-weight  coin,  which  the  statute  does  not  allow 
the  Secretary  to  accept. 

We  need  add  but  a  word  or  two  here  with  reference 
to  the  developments  in  railroad  and  industrial  proper- 
ties which  so  largely  have  aided  ia  unsettling  the 
market.  The  Reading  report  is  very  fully  remarked 
upon  in  a  subsequent  article.  This  report  was  at  first 
favorably  received  on  the  Street  on  account  of  the 
Bmall  balaoce  of  floating  debt  shown;  but  when  the  off- 
Betting  credits  were  more  fully  examined  the  public 
took  a  less  hopeful  view,  and  after  it  was  realized  what 
a  large  body  of  coal  lemained  on  hand,  classed  as  a 
quick  asset,  in  addition  to  another  large  item  for  sold 
coal  not  yet  paid  for,  and  all  notwithstanding  the  ex 
tremely  favorable  winter  for  the  consumption  of  coal, 
and  finally,  when  a  drop  of  about  fifty  cents  in  the 
price  of  that  commodity  wa?  announced,  the 
whole  line  of  coal  stocks  was  alversely  influ- 
enced. The  industrial  stocks  were  likewise  easily  and 
some  of  them  very  materially  depressed  under  the  ex- 
treme rates  for  loans  on  that  class  of  security,  the  dis 
crimination  against  them  being  very  marked  because 
of  previous  secret  manipulations  and  general  lack  of 
confidence  in  the  little  information  given  out  with  re- 
gard te  such  properties.  These  two  classes  of  stocks, 
the  coal  and  industria's,  have  developed  greatest  weak- 
ness and  done  most  to  unsettle  general  values.  The  in- 
crease in  New  York  Central  stock  from  89  millions  to 
100  millions,  and  the  purchase  by  the  road  of  the  New 
York  &  TJorthern  property,  seem  also  to  have  been 


viewed  unfavorably,  as  Central  stock  became  weak  after 
the  news  was  made  public.  On  the  other  hand  the  an- 
nouncement that  the  switchmen  at  Chicago  had  deter- 
mined not  to  strike  was  a  supporting  influence  affecting 
the  roads  centring  at-that  city,  though  the  active  money 
market  prevented  any  important  improvement  in  prices 
on  that  account. 

Anxiety  with  reference  to  currency  affairs  has 
greatly  moderated  the  last  week.  While  money  re- 
mains stringent  gold  will  hardly  be  exported,  but  as 
soon  as  a  change  in  that  particular  comes,  the  move- 
ment must  to  some  extent  start  up  again.  This  is 
obvious  from  the  present  condition  of  our  foreign 
trade  and  from  the  special  demand  which  the  syndicate 
that  has  just  placed  Austria's  loan  is  likely  to  make 
upon  us.  We  have  explained  the  situation  of  this 
requirement  for  gold  from  Austria-Hungary  in  a  subse- 
quent column.  With  reference  to  our  foreign  trade, 
we  have  a  fresh  reminder  of  the  situation  in  the  issue 
this  week  by  Mr.  Brock,  of  the  Bureau  of  Statistics,  of 
the  preliminary  figures  of  the  export  of  leading  articles 
for  February  (the  details  of  which  are  given  as  usual 
in  connection  with  our  remarks  on  foreign  exchange) 
and  in  the  statement  of  the  imports  and  exports  at 
New  York  for  February  to  be  found  in  our  Commercial 
and  Miscellaneous  News.  It  will  be  noticed  that 
our  exports  of  leading  articles  in  February 
1893  were  only  $40,983,776,  against  $66,324,280 
in  February  1892,  and  $54,963,333  in  February 
1891.  That  is  a  loss  compared  with  1893  of  nearly  26 
million  dollars  in  that  single  month,  and  of  14  million 
dollars  compared  with  1891.  For  an  indication  of  the 
imports  for  the  whole  country  wefiad  that  the  February 
imports  at  New  York  were  $51,838,975  against  $44,354,- 

000  in  February  1893,  or  a  gain  of  about  7^  million 
dollars  ;  furthermore  we  have  before  us  the  figures  for 
the  same  month  at  Boston,  Baltimore,  New  Orleans  and 
ten  other  cities  which  in  the  aggregate  show  a  further 
gain  inimports  of  4^  million  dollars — altogether,  there- 
fore, compared  with  last  year  there  is  a  loss  in  the  ex- 
ports of  these  leading  articles  in  February  of  26  million 
dollars  and  a  gain  in  imports  of  13  million  dollars,  or 
an  adverse  change  for  the  month  of  38  million  dol- 
lars. In  February  1892  our  foreign  trade  showed  a 
favorable  balance  of  21J  million  dollars,  and  hence  this 
year  the  ?<w favorable  balance  is  likely  to  be  at  the  least 
17  million  dollars  and  probably  a  little  more  thai  that. 

With  these  much  worse  trade  results  than  a  year  ago 
we  would  expect,  if  all  other  things  were  equal,  a  de- 
cidedly larger  outflow  of  gold  in  coming  months.  But 
there  is  another  fact  besides  the  temporary  circum- 
stance of  stringent  money  which  is  acting  in  our  favor, 
and  that  is  greater  confidence  in  Europe  in  our  securi- 
ties, and  consequently  a  larger  movement  of  them 
to  Europe,  mainly  of  bonds.  The  Reading  dis- 
closures and  bankruptcy  very  reasonably  had  an  adverse 
influence  on  this  new  demand.  But  that  event  is  not 
likely  to  prove  a  hindrance  long,  for  no  doubt  the  tide 
in  this  matter  of  European  investments  has  turned, 
and  the  flow  will  be  out  instead  of  in  during  coming 
months.  We  look  too  for  a  falling  off  iti  merchandise 
imports,  and  it  would  not  at  all  surprise  us  if  the  ex- 
ports should  hereafter  make  a  better  comparison  with 

1  ist  year  than  they  have  of  late  months,  though  the  ex- 
tremely low  prices  now  prevailing  for  our  breadstuffs 
may  prevent  this  latter  condition  from  being  realined. 

As  already  indicated,  money  has  been  active  this 
week,  but  a  change  for  the  better  developed  as  the  week 
progressed,  and  yesterday  offerings  were  freely  made  at 
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6  per  cent,  the  extremes  being  7  and  1^  per  cent. 
Oar  figures  of  the  interior  movement  of  cur- 
rency show  that  the  outflow  has  in  good  measure 
been  checked  and  that  the  inflow  has  becoma  larger 
again.  It  has  been  reported  that  considerable  gold  has 
reached  New  York  from  Canada  the  last  two  week^,  but 
we  can  trace  only  $800,000.  On  Monday  the  money 
market  was  affected  in  some  degree  by  manipulation 
and  the  rate  was  forced  up  to  20  per  cent,  which  was  the 
highest  of  the  week.  On  Wednesday,  after  the  demand 
for  the  day  had  been  satisfied,  the  rate  fell  to  3  per 
cent.  Since  then  12  per  cent  has  been  the  highest  and 
li  per  cent  the  lowest;  the  average  for  the  week  was 
about  9  per  cent,  and  renewals  were  made  at  from  7  to 
10  per  cent,  the  minimnm  at  banks  and  trust  companies 
being  6,  though  of  course  some  obtained  higher  figures. 
Time  money  has  been  in  fair  supply  for  long  dates  at 
€  per  cent,  and  the  ofEerings  come  chiefly  from  the 
foreign  bankers,  very  few  domestic  lenders  being  in  the 
market;  the  demand  is  for  short  dates,  but  as  lenders 
are  unwilling  to  accept  such  contracts,  borrowers  whose 
requirements  are  urgent  make  engagements  for  long 
dates.  Commercial  paper  is  neglected,  business  appear- 
ing to  be  suspended  so  far  as  city  buyers  are  concerned, 
and  there  is  only  very  little  doing  for  out  of  town; 
the  banks  are  meeting  the  demands  of  their  customers 
so  far  as  they  can,  but  the  inquiries  are  numerous  and 
large,  because  of  the  inability  to  sell  paper  on  the 
Street,  and  also  for  the  reason  that  there;  are  heavy  re- 
quirements to  meet  at  this  season  of  the  year.  There 
are  indications  that  the  period  of  severe  stringency  is 
nearly  at  an  end  and  that  more  business  will  be  done 
111  paper  very  soon.  It  is  asserted  that  funds  in  a  large 
amount  have  been  received  by  merchants  for  matured 
and  maturing  bills  and  that  an  increase  in  deposits  may 
be  looked  for.  Rates  for  paper  remain  nominally  at  6 
per  cent  without  regard  to  classification.  The  bank 
return  of  last  week  showed  that  three  of  the  larger 
banks  held  $6,406,200  surplus  reserve,  while  the  institu- 
tions as  a  whole  reported  only  $4,643,275  surplus. 

The  feature  in  Europe  early  in  the  week  was  the  re- 
rival  of  the  excitement  over  the  Panama  Canal  scandal 
at  Paris  and  the  resignation  of  M.  Bourgeois,  the 
Minister  of  Justice ;  but  M.  Bourgeois,  after  defend- 
ing himself  before  the  Chamber  of  Deputies,  withdrew 
his  resignation,  a  vote  of  confidence  was  adopted,  and 
the  Ministry  remains  in  power.  The  Bank  of  Eng- 
land on  Thursday  announced  that  the  Baring  liabilities 
are  now  £4,500,000,  with  an  apparent  surplus  of  £350,- 
000;  that  all  the  living  guarantors  have  agreed  to  con- 
tinue the  previous  arrangement  one  year,  and,  if 
necesary,  for  another  year  also.  The  cable  re- 
ports discounts  of  sixty  to  ninety  day  bank  bills  in 
London  If  pf  r  cent ;  the  open  market  rate  at  Paris 
is  H  per  cent,  at  Berlin  it  is  If  per  cent,  and  at 
Frankfort  1|  per  cent.  The  Bank  of  England,  accord- 
ing to  our  special  cable  from  London,  gained  £142,143 
gold  for  the  week,  and  held  at  the  close  of  the  week 
£27,186,431 ;  our  correspondent  also  advises  us  that 
this  gain  was  due  to  an  import  of  £79,000  (of  which 
£32,000  were  from  Portugal,  £32,000  from  Egypt  and  j 
£15,000  from  miscellaneous  sources),  and  to  receipts ! 
from  the  interior  of  Great  Britain  of  £63,000. 

Our  foreign  exchange  market  was  unsettled  early  in 
the    week    in    consequence    of   active    money,  which 
induced  large  offerings  of  loan  bills,  but  later  it  grew  I 
steadier  and  then  firm,  being  affected  by  easier  money  • 
and  by  a  little  better  demand.     Compared  with  Friday 
of  last  week  the  market  opened   on  Monday  at  un- 


changed figures,  but  Brown  Bros,  soon  reduced  their 
rates  half  a  cent  per  pound  sterling  to  4  85^  for  long 
and  4  87^  for  short,  while  of  the  other  drawers  Baring, 
Magoun  &  Co.  and  the  Bank  of  British  North  America 
continued  to  post  4  86  for  sixty  day  and  4  88 
for  sight,  and  the  Bank  of  Montreal  4  86^  for 
the  former  and  4  88i  for  the  latter.  On 
the  following  day  there  was  no  change  in 
rates,  but  the  tone  was  weak  in  consequence  of  offer- 
ings of  loan  bills.  On  Wednesday  Biring,  Magoun  & 
Co.  and  the  Bank  of  British  North  America  reduced  to 
4  85^  for  long  and  4  87^  for  short,  and  the  B  ink  of 
Montreal  reduced  its  rates  to  4  86  for  the  former  and 
4  88  for  the  latter.  Thursday  and  Friday  rates  re- 
mained unchanged,  and  the  market  closed  firm,  as 
already  stated,  by  reason  of  a  little  better  demand  and 
easier  money,  at  4  85^  to  4  86  for  sixty  day  and  4  87^ 
to  4  88  for  sight.  Rates  for  actual  business  were 
4  84f  to  4  85  for  long.  4  86^  to  4  87  for  short,  4  87  to 
4  S7i  for  cable  transfers,  4  83^  to  4  84  for  prime 
and  4  83^  to  4  83J  for  documentary  commercial  bills. 
The  statement  of  exports  of  leading  articles  referred 
to  above  is  given  below  for  three  years,  for  Feb- 
ruary and    for  eight   months. 

EXPORTS  OF  BBSJlDSTCJFrfl.  PK07IS(OX8.  OOTTOR  AITD  PBTBOLBUM. 


from  a.  S. 


duantities. 
Wbeat.basta. 
floor... bbli 

Wtae*t....ba. 
Com... bash. 

Tot.busb.. 

Voluu. 
Wb't  &  aour. 
Com  &  meal  - 

Kje 

Oats  &  meal . 
Barler 


BrMstuffS.. 
ProTlslons  •. 

CottoD 

Petrorm.&c. 

Tot.  Talne. 


1892-03. 


Feb'Uary,  8    Afont/u. 


8,150,122 
1,025,027 


12.7e5,li3 
3,319.071 


11.008,igff 

1,778. 19« 

83,810 

28,3.  KJ 

106,282 

12,98?,0«-, 

10.*83,476 

tl,S62,Ml 

2,659,810 

<  0,982,77(1 


83,415.049 
10,984,981 


131.757.373 
22,189,728 


153,9t7,lUl 

t 

116,827,888 

12,4S38i3 

782.819 

878,911 

767.480 

131,173,893 

106,731,588 

141.872,t!8» 

27,591,318 

406.189,43.'. 


1891-92. 


February.  8    Montht 


8,828,155 
1,413,761 


15,188.034 
12,728,990 


27,917,024 

t 

18.087,197 

6,688  037 

799,011 

188,502 

90,249 


23.850,991) 

13,122,990 

26.132,718 

3,217,678 


68.32«.280 


118,519,342 
9,673,182 


159.69a,661 
45,076.838 


204,876.49; 

I 

169,912,478 

28,419,581 

9,120.4al 

3,236,934 

1,399,078 

210.097,170 
114,098,381 
203,217,940 
30,515,596 
547,»17,8fi7 


1890-81. 


February.  8   Month*. 


3.900,«1>« 
838.760 


7,758,074 
M14,71» 


9,170,793 

» 

7.372.128 
932,322 


19,481 

23,083 

8..J49.997 
13,628,34(1 
29.82.).870 

3,159,035 

54  9^.28" 


SI,16S,9»r 
8,929.88* 

e7,8S8,i*« 
20,988.717 


83,274,983 

* 

60,278.7S« 

ll,e2S,6E8 

203,411 

619,831 

219,780 

rals74,79« 
111,916,283 
227,325,97* 

36,183.61< 

4l8.82g.5«9 


*  Incladinff  cattle  and  boirs  la  all  moatbs  aad  years. 

Note.— AU  tbe  above  flgares  are  based  on  tUe  maathly  prelimlnaiT 
returns  Issued  by  the  Bureau  of  Scacistics,  aad  cover  about  9S  per  oea  * 
of  tbe  total  exports  of  tbe  articles  named. 

The  monthly  statement  of  anthracite  coal  production 
issued  yesterday  possesses  unusual  interest  by  reason  of 
the  insolvency  of  the  Reading,  the  announcement  by 
the  receivers  of  property  this  week  that  the  company 
at  the  time  of  its  failure  was  carrying  over  eleven  hun- 
dred thousand  tons  of  coal  at  various  points,  and  the 
action  of  the  sales  agents  of  the  different  producing  in- 
terests on  Tuesday  in  making  a  radical  reduction  in 
prices.  The  statement  shows  much  the  same  rosults 
as  the  returns  for  the  months  preceding.  In  the 
Schuylkill  region,  whence  comes  the  Reading  coal, 
there  has  been  a  decrease  in  production  in  the  large 
amount  of  202,466  tons,  and  in  the  Lahigh  region, 
whence  comes  much  of  the  coal  of  the  Lehigh 
Valley  road,  which  is  leased  to  the  Reading, 
a  decrease  of  33,700  tons,  making  together  a 
decrease  of  236,166  tons,  while  the  Wyoming 
region  on  the  other  hand  shows  an  twcrease  of  192,951 
tons.  The  heavy  stocks  of  unsold  coal  reported  by  the 
Reading  are  especially  significant  in  view  of  the  de- 
crease here  shown  in  the  amount  mined  in  the  regions 
whence  the  Reading  draws  its  coal — a  decrease  observed 
too  in  the  months  preceding. 

The  present  statement  is  in  the  usual  form,  and 
therefore  reports  only  the  stocks  of  coal  held  at  tide- 
water shipping  points,  and  only  the  aggregate  of  all 
the  producers.     In  this   aggregate  it  appears  there  was 
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a  slight  increase  duriDg  February,  the  total  hav- 
ing risen  from  532,375  tons  at  the  beginning 
of  the  month  to  601,854  tons  at  the  close.  The  in- 
crease has  occurred  in  fa'je  of  a  decrease  of  43.214  tons 
in  the  production  of  coal  as  compared  with  February, 
1893.  There  had  also  been  an  increase  in  tidewater 
stocks  last  year,  and  at  that  time  the  total  of  stocks 
was  larger  than  at  present.  It  will  be  interesting  to 
see  how  the  amount  of  coal  apparently  dieposed  of  by 
the  companies,  after  allowing  for  the  changes  in 
tidewater  stocks,  compares  with  previous  years.  Such 
a  comparison  is  furnished  in  the  following. 


February.               ^ 

January  1  to  March  1. 

AnOiraciU  Coal. 

1893. 

1892. 

1891. 

1893. 

Tofw. 
657.8(18 
6.198.388 

e.8}6.254 
601.834 

6.264.400 

1892. 

1891. 

BtuciL  beKi^niDg.. 

of  period  

Prodactlob 

Total  supply  .. 
Sfk  end  of  period 

TOiwwed  of — 

TbfU. 
632  3T^ 
8.128  807 

3,061.182 
6!)1.854 

3.0W..358 

Tim*. 
700.988 
8.172,021 

8.902.963 
885.663 

Tnnt. 
69T.772 
2.377.201 

3.071.97.'l 
811.682 

"2  2T3.23! 

T»m». 
751.482 
6.023.508 

6.777.910 
885.653 

6.K92.2S7 

Ttmt. 
635.652 
6.616.162 

6.051.sn 
811.682 

6.210.132 

!".  Thas  notwithstanding  the  severe  weather  the  com- 
panies apparently  disposed  of  slightly  less  coal  in 
February  1^93  than  in  February  1892,  though  this 
result  is  based  only  on  the  changes  in  tidewater 
stocks  ;  it  setms  reasonable  to  suppose  that  if  we 
could  include  also  the  changes  ia  the  quantity  of 
coal  held  at  interior  storage  points,  the  showing  would 
be  different.  Moreover,  we  are  comparing  with  a 
period  last  year  when  the  amount  disposed  of  had  been 
exceptionally  heavy,  in  great  part  no  doubt  as  the 
result  of  the  formation  of  the  coal  combination 
and  the  announcement  of  the  intention  to  ad- 
vance price?.  As  compared  with  1891  the  amount 
disposed  of  this  year  reflects  an  increase  of  over  800,000 
tons,  and  as  compared  with  1890  an  iccrcase  of  over 
1,200,000  tons.  For  January  and  February  combined 
the  1893  consumption  is  in  excess  of  that  of  any  pre- 
cedingyear,  stand ingat  6,254  400  tons,  against 5,892,287 
tons  in  1892,  5,210,132  tonsin  1891,  and  4,016,752  tons 
In  1890. 

The  following  gives  the  week's  movements  of  mone} 
to  and  from  the  interior  by  the  Kew  York  banks. 


Wuk  £nd4r  t  March  17. 1893. 


tttcelnei  bv    5Mpji«l  by 
N.T.  Banla.  S.  T.  Banks. 


Ovareacy. ........ 

6«14.  .«.....„_.. 


Total  goia  anfl  legal  teiiJerg.. 


(4.206.000     i3  803.000 


Nt   Inttriof 
Movement. 


Oain     $400.00<i 


Bll.OOO         800,000  Gain.      111,000 

td.ne.ooni  t4.eos,oon  Gain  "isii.ooo 


With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follow?. 


t"'    Wetk  endinfl  March  17,  lb93.  J"** 

aw Bank$. 

BankH'iut«normoveiueBt.as  abo^  >     «6.116.0('< 

Bob-Treaa.  oper.  aDd  gold  exports.       14,300,00< 

Total  gnlil  and  legal  tender* *lfl,4I6,0(K' 


Outot 
Bantu, 

•4.tf05.noit 
15.900.000 


IfttOhantUt 
Bank  Hoidtno; 


Gain.    fStl.ontj 
iM^B    1,600,000 


^^ullion  holdings  of  European  banks. 


W0.603,noo  L-m.»l.0-9.00f 


Banko/ 


March  16,  1893. 


OoUi. 


auver. 


t 
27.J81.431 

66.270.042,60.701.516 

34.401.760  11467.260 

10.417.000  16  S80.1H0 

8.228.0<i(i|  7  116.000 

S.OOS.Sr?,   1.619.833 


■nglaDd 

Itmnce 

GMioaDT* 

ADSt.-IlDng'x 
Netherlands.. 
Mat.BelKinm* 
Spain 7.r]2.00o|  6.478.000 

Tot  this  week  l52.iOS800  99.S26  194> 
Tot.  preT.w'k  161  976.91(1  1 3,220.918 


Total 


« 

27.186  4.31 
116.974.587 
46.88V00U 
27.297.0(0 
10.369.a0< 
4.648  OW 
13,090.000 

t-l  6.484  OIS 


March  17.  1892. 


eoid. 


< 

25.621.039 
65.73'i.llO0 
86.708  750 
6.4;4.U<l<i 
8.174  Ofl<. 
2.854  000 
7.256.000 

is6.82S.789 


246.196328  138,194,4i.l 


Siliwr. 

'i 

a0.ei3.oon 

12  236.260 

16.739.000 

6.763  00(1 

1.427.000 

4.893.030 

92.(;61  250 


Total 

t 

26.621.039 

If6.319.0ri0 

48.945.001 

22.21 3.00( 

P,fl27.00f 

4  281.C0< 

I2.149.0OC 

229  185  030 


92.523.; 60  228.«18.20l 

•The  dlvlglon  (bocwueii  ({old  and  silver)  iflven  In  our  table  of  oom  and 
baUlon  in  the  Bank  ot  Qermany  and  the  Bank  of  Belgium  U  made  Iron 
the  beat  eatlmatc  we  are  able  to  obtain;  In  neither  case  Is  It  claimed  ic 
be  aoourate,  as  those  banks  make  no  distinction  in  their  weekly  returr  e, 
Berely  reporting  the  total  gold  and  Dilver,  bat  we  believe  the  dlvtsioi' 
we  make  ia  a  close  approximation. 

hOTB.— Ve  reoelvethe  toregolngresalts  weekly  bycable,  and  while  i  ot 
•11  of  the  date  given  at  the  head  of  the  column,  they  are  the  retui  s 
Imied  nearest  to  that  date— that  la.  the  latest  reported  fignres. 


AUSTRIA-HUNGARY'S  NEW  CURRENCY. 

Austria  on  February  27th  opened  subscriptions  for 
the  60  million  florins  of  the  4  per  cent  Austrian  Gold 
Rente  Conversion  Loan  issued  to  procure  gold  for  mint- 
ing purposes,  and  the  transaction  proved  to  be  a  great 
success.  It  seems  that  on  the  11th  of  January  an 
arrangement  was  made  by  the  Austrian  and  Hungarian 
governments  separately  with  the  Rothschild  syndicate 
for  taking  their  bond  emissions  required  in  carrying 
out  their  proposed  currency  reform.  In  behalf  of 
Austria  the  syndicate  took  one- half  of  60  millions  of 
florins  at  their  own  risk  and  the  other  half  at  option. 
Subsequently,  and  about  the  last  of  January,  it  wss 
announced  that  under  this  arrangement  with 
Austria,  and  within  ten  days  from  the  date  of 
the  arrangement,  33^  million  florins  gold  had 
been  obtaiued.  It  was  to  secure  the  rest  of  this  60 
million  florins,  the  portion  which  was  taken  on  option, 
and  to  place  the  whole  of  the  amount  in  iuvestors' 
hands,  that  the  subscriptions  which  were  opened  Feb- 
ruary 27th  were  offered.  The  price  between  the  syn- 
dicate and  the  Government  was  said  to  be  Ssh\,  while 
the  price  at  which  the  4  per  cents  were  offered  to  tha 
public  was  98| ;  the  subscriptions  reached  over  600 
millions  instead  of  the  60  million  florins  wanted.  Of 
course  only  about  30  million  florins  of  gold  will  now  be 
needed  in  response  to  these  subscriptions  (that  is  the 
amount  which  the  syndicate  took  on  option),  the  gold 
for  the  other  half  of  the  loan  having,  as  already  stated, 
been  provided  in  January. 

This  interesting  occurrence  in  the  progress  of  another 
nation  towards  the  reform  of  its  currency,  and  the  fot 
lowing  letter  of  inquiry,  have  lead  us  to  collect  and  give  a 
few  of  the  details  with  reference  to  the  present  attempt 
of  Austria- Hungary  to  establish  gold  piyments. 

New  Tokk,  March  6,  180'? 
Editor  Commercial  and  Finaiwial  Chronicle  : 

Dear  Sir— So  doubt  a  great  many  others  besides  myself  would  bs 
very  much  Intere-ited  in  having  you  give  un  explanation  of  the  trang- 
notlons  tuklng  place  in  Austrian  Ooaaoe,  as  what  we  can  gather  from 
the  dally  papers  docs  not  enable  one  to  get  a  proper  uuderstanding. 
Very  truly  yours,  P.  J.  L. 

No  doubt  currency  reform  in  Austria  has  a 
general  interest  in  the  United  States.  We  wrote 
briefly  in  reference  to  it  last  September  (page  485) 
and  have  since  noted  the  more  prominent  incidents 
in  the  progress  of  the  work.  But  the  affair  has  also^ 
a  special  interest  to  the  American  public  inasmuch 
as  the  needed  gold  has  hitherto  been  almost  wholly 
drawn  from  this  country.  The  Vienna  corres- 
pondent of  the  London  Economist  stated  the  charac- 
ter of  this  movement  from  America,  and  the  reason  for 
it,  in  the  issue  of  that  journal  of  September  17,  1892 ; 
speaking  of  the  Austro- Hungarian  Bank  and  the  rapid 
arrivals  of  gold  the  reports  of  the  Bank  disclosed  up 
to  that  date  (which  was  of  course  long  before  any  por- 
tion of  the  loan  referred  t)  above  had  been  negotiated), 
he  writes  that  "this  inflow  is  progressing,  although  the 
rates  of  foreign  exchange  are  not  very  favorabl'.',  and 
it  must  therefore  be  attributed  in  the  first  place  to  the 
working  of  the  American  Silver  Act  by  which  the  cir- 
culation of  legal  currency  in  the  United  States  is  being 
saturated."  The  same  correspondent  writing  under 
date  of  January  31,  1893,  stated,  with  reference  to  the 
gold  obtained  for  the  first  half  of  the  60  million  4  per 
cents,  that  it  chiefly  came  from  the  United  States. 
Now  it  will  be  noticed  from  the  statement  of  our  own 
Loudon  correspondent  in  his  letter  printed  to-day 
that  "the  expectation  is  that  the  metal"  (th-it  is,  the- 
last  30  million  florins,  about  3  million  pounds  sterling) 
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"will  be  easily  obtained  in  New  York."  Under  such 
circumstances  it  is  not  surprising  that  a  desire  should 
be  expressed  for  a  fuller  explanation  of  the  transaction. 
The  attempt  to  secure  a  specie  standard  has  been 
under  discussion  in  Austria  and  Hungary  for  a  long 
time.  No  actual  advance  in  the  movement  having  that 
end  in  view  was  made  until  a  committee  had  been  ap 
pointed  to  give  its  opinion  with  reference  to  the  char- 
acter of  the  currency  reform  to  be  undertaken.  This 
committee  was  summoned  to  meet  in  Vienna  and  Buda- 
Pesth  on  March  8,  1892.  Up  to  that  time  it  had  remained 
in  doubt  whether  Austria-Hungary  should  adopt  a  gold, 
a  silver  or  a  bimetallic  currency;  and  hence  the  first 
question  submitted  to  this  committee  was,  "Which 
atandard  should  be  adopted  when  specie  payments  are 
returned  to  ?"  Both  commissions  had  completed 
their  labors  about  the  20th  of  March  and  the  question 
was  answered  alike  in  Hungary  and  Austria,  each  de- 
ciding that  the  new  standard  must  be  gold.  Another 
point  the  same  commission  determined  was,  that  the 
value  of  the  future  currency  should  be  based  upon  the 
actual  value  of  the  Austrian  florin  in  the  international 
money  market.  These  two  conditions  control  the 
present  movement — that  is  to  say,  a  gold  standard  is 
the  end  sought,  and  in  securing  that  end  the  old  cur- 
rency is  to  be  redeemed  in  this  gold  currency,  not  at  its 
par  value  but  at  its  average  current  value  (about  16  per 
cent  below  par)  during  the  years  preceding  1892. 

After  the  commission  had  made  its  report  as  above 
narrated,  the  necessary  laws  were  prepared,  but  it 
was  not  until  May  1892  that  the  bills  were  introduced 
into  the  Parliament  of  both  countries.  On  August  2, 
1892,  all  these  measures  had  gone  through  the  various 
stages  of  legislation  and  were  passed  and  published  by 
the  Government.  Mr.  Leech,  the  Director  of  the 
United  States  Mint,  has  obtained  the  laws  through  our 
State  Department,  and  has  given  them  in  full  in  his 
report  for  1892.  Consequently,  any  of  our  read- 
ers who  wish  to  inform  themselves  fully  with  reference 
to  the  details  of  the  plan  adopted  can  do  so  by  obtain- 
ing a  copy  of  this  report.  It  is  only  necessary  to  state 
here  the  leading  features  of  the  system  adopted. 

The  gold  coins  are  to  be  nine- tenths  fine  and  the 
unit  of  calculation  for  the  currency  is  the  (krone) 
crown.  This  is  an  entirely  new  coin  for  Austria,  and 
is  only  to  be  minted  in  silver.  Its  value  is  about 
twenty  cents.  The  gold  coins  will  hereafter  be  (1) 
pieces  of  ten  crowns,  (2)  pieces  of  twenty  crowns  (both 
of  the  foregoing  are  new),  and  (3)  the  Austrian  ducat. 
The  so-called  gold  florins  of  the  denomination  of  four 
and  eight  florins  will  no  longer  be  coined.  The  other 
new  coins  will  be,  (1)  of  silver — one-crown  pieces  and 
50-heller  pieces,  (2)  of  nickel — 20-heller  pieces  and  10- 
heller  pieces,  and  (3)  of  bronze — 2-helIer  pieces  and 
1-heller  pieces.  Besides  the  foregoing,  it  is  provided 
that  (1)  the  old  2-florin  silver  piece  must,  so  long  as  it 
remains  in  circulation,  be  taken  everywhere  at  4 
crowns,  (2)  the  old  silver  one-florin  piece  must  be  taken 
at  2  crowns,  and  (3)  the  old  silver  quarter-florin  piece 
at  50  hellers.  These  old  silver  coins  are  to  remain  in 
circulation  until  further  notice  is  given,  but  no  more 
are  to  be  coined. 

There  is  only  one  other  feature  to  mention.  It  will 
be  remembered  that  the  committee  appointed  to  suggest 
the  character  of  the  currency  which  it  was  proposed 
to  adopt,  reported  that  the  value  should  bo  based  upon 
the  actual  value  of  the  Austrian  depreciated  florin. 
This  has  been  attained  through  the  new  coin,  the 
crown,  and  by  the  provision  of  Article  XXIII  that 


the  present  paper  currency  shall  remain  a  legal  tender 
and  be  accepted  by  all  officers  of  state  and  private  indi- 
viduals in  payment  of  all  legal  obligations  contracted  in 
"  crown  "  currency  until  withdrawn  from  circulation, 
and  in  the  meantime  for  the  purposes  of  these  pay- 
ments one  gulden  (or  florin)  is  to  bo  reckoned  at  two 
crowns.  Without  taking  the  space  to  give  the  details 
of  this- adjustment  we  would  illustrate  the  situation  by 
stating  that  the  crown  is  worth  about  20J  cents  and 
the  old  florin  is  worth  about  48  cents;  consequently  3 
florins  would  equal  about  96  cents  and  4  crowns  about 
81  cents.  Hence  for  a  debt  in  florins  of  96  cents  the 
creditor  would  receive  81  cents,  or  a  little  less  than  16 
per  cent  below  the  gold  value.  That  is  to  say,  Austria- 
Hungary  in  the  readjustment  of  its  currency  leaves  the 
people  at  large  to  bear  the  loss  of  the  depreciation  in 
its  legal  tender  currency  instead  of  redeeming  it  at  par 
in  gold  and  making  the  Government  bear  the  loss. 


THE   RE'ADING    RECEIVERS'    STATEMENT. 

There  is  little  that  is  encouraging  and  much  that  is 
discouraging  in  the  floating  debt  statement  issued  by 
the  receivers  of  the  Philadelphia  &  Beading  Railroad 
Company  this  week.  It  is  perhaps  too  early  to  pass 
judgment  upon  all  the  acts  of  the  management  during 
the  last  twelve  or  fourteen  months,  and  it  is  certainly 
quite  impossible  at  the  moment  to  determine  what  the 
final  effect  of  those  acts  is  likely  to  be  upon  the  future 
of  the  company  and  the  value  of  its  securities.  But 
the  present  report,  meagre  though  it  be,  seems  to  estab- 
lish very  clearly  a"  number  of  important  facts,  and 
from  those  facts  certain  conclusions  and  deductions 
would  appear  to  follow  with  equal  clearness. 

At  the  outset  we  discover  that  the  floating  debt  is 
as  large  as  the  highest  estimates  that  have  been  cur- 
rent regarding  it.  Roughly  the  receivers  report  10 
million  dollars  of  notes  and  bills  payable  outstanding 
on  February  20,  1893— in  exact  figures,  19,867,347— 
three  million  dollars  representing  the  loan  of  Speyer 
&  Co.,  three  million  dollars  advances  by  the  Finance 
Company  of  Pennsylvania  and  Philadelphia  Warehouse 
Company  and  $3,867,347  bills  payable  held  by  other 
parties.  But  in  addition  to  these  notes  and  bills  pay- 
able, and  which  may  be  called  the  floating  debt  proper, 
the  company  had  nearly  as  much  more  of  other  current 
liabilities,  such  as  amounts  due  for  wages,  supplies, 
rentals,  &c.,  and  sums  owing  to  connecting  roads  &c. 
Of  course  large  liabilities  in  connection  with  ordi- 
nary operating  accounts  are  unavoidable  in  the  case  of 
big  corporations  like  the  Reading,  but  the  liabili- 
ties exist  all  the  same,  and  have  to  be  provided  for 
at  the  proper  moment,  and  moreover  in  the  present 
instance  the  total  appears  to  be  exceptionally  heavy, 
reaching  $8,605,481..  Adding  this  amount  then  to  the 
amount  of  loans  and  bills  payable,  the  aggregate  of  all 
current  liabilities  reaches  18^  million  dollars — 118,- 
472,828.  This  includes  of  course  the  accounts  of  the 
Reading  Coal  &  Iron  Company,  but  there  is  nothing  to 
indicate  that  it  includes  the  Lehigh  Valley  Railroad, 
and  we  presume  that  any  floating  debt  of  the  latter 
would  be  additional  to  that  of  the  Reading. 

As  against  the  18|  millions  of  current  liabilities  the 
receivers  report  15J  millions  ($15,779,784)  of  current 
assets.  Of  this  total  of  15|  million  dollars,  just 
129,241  consisted  of  actual  cash  and  $89,996  of  bills 
receivable.  This  single  fact  tells  the  story  of  the  com- 
pany's embarrassment  and  the  need  of  a  receivership 
more  clearly  and  more  eloquently  than  anything  else* 
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When  a  company  is  carrying  18^  million  dollars  of  float 
ing  obligations — some  evidently  of  a  pressing  character, 
Buch  as  the  demands  for  wages  and  supplies — and  holds 
only  a  little  over  a  hundred  thousand  dollars  of  cash 
and  bills  receivable,  it  is  not  necessary  to  hunt  for  ex- 
traneous causes  to  explain  its  lapse  into  insolvency. 

Proceeding  a  step  further  in  the  analysis  it  de- 
serves to  be  pointed  out  that  one  at  least  of  the 
items  of  current  assets  can  not  properly  be  considered 
such.  We  refer  to  the  item  of  materials  on  hand, 
amounting  to  about  two  million  dollars  (11,933,442). 
A  stock  of  fuel  and  materials  is  absolutely  essential  to 
the  conduct  of  a  road's  business,  and  such  supplies  can 
not  be  disposed  of  to  procure  funds  with  which  to  meet 
current  liabilities  —  always  assuming  of  course  that 
the  quantity  is  not  in  excess  of  actual  current  needs. 
We  may  add  that  Government  authorities,  in  the  state- 
ments required  by  them,  do  not  allow  railroad  corpora- 
tions to  treat  supplies  of  that  kind  as  offsets .  against 
floating  debt. 

Deducting  the  $1,933,442  of  materials,  the  aggre- 
gate of  the  current  assets  is  reduced  to  $13,846,312. 
On  examination  it  is  found  that  the  bulk  of  this  aggre- 
gate is  made  up  of  coal  on  hand  and  of  unpaid  coal 
accounts.   The  unpaid  accounts  are  given  as  $5,291,829, 
and  the  value  of  the  unsold  coal  is  placed  at  $4,985,276, 
making  $10,377,105  together.   The  coal  accounts  repre- 
sent coal  sold  on  30  to  60  days  credit,  which  we  be 
lieve  is  the  usual  course  in  the  trade,  and  doubtless 
Tery  few  of  the  accounts  will  be  found  bad.    As  to  the 
coal  on  hand,  the  value  of  that  can  not  be  known  till 
it  has  actually  been  sold.     The  receivers  estimate  it  at 
$4  50  per  ton.     If  the  coal  were  all  held  at  tide- water, 
that  average  would  have  to  be  considered  high.     Part 
of  it  however  is  held  at  Western  points  where  values 
rule  above  those  prevailing  at  the  seaboard.     As  bear- 
ing on  the  probable  value  of  the  unsold  stocks,  an  im- 
portant development  has  occurred  since  the  receivei  s 
issued  their  statement,  that  is  to  say  the  sales  agents 
of  the  different  producing  companies  have  had  a  meet- 
ing and  have  made  reductions  in  tide- water  prices  vary- 
ing on  the  different  sizes  from  10  cents  to  60  cents  a  ton, 
the  reductions  taking  immediate  effect.     The  average 
of  the  four  sizes  (grate,  egg,  stove  and  chestnut)  under 
the  new  circular  is  only  $4  03,  as  agaiust  the  previous 
average  of  $4  45,  thus  showing  an  average  decrease  of 
42  cents. 

The  fact  that  the  unsold  stocks  should  be  so  large 
has  come  as  a  decided  surprise,  and  constitutes  an  un- 
favorable element  in  the  company's  affairs.  Tiie  ag- 
gregate of  these  unsold  stocks  at  the  various  points  in 
the  East  and  the  West  is  reported  as  no  less  than 
1,107,839  tons.  It  has  been  known  for  some  time  that 
in  the  mining  and  transporting  of  coal  in  the  late  year 
the  outside  companies  had  evidently  gained  at  the  ex- 
pense of  the  Reading  and  of  the  roads  in  the  Reading 
combination.  It  now  appears  that  even  the  coal  ac- 
tually mined  has  not  been  disposed  of, — that  a  large 
portion  still  remains  on  hand  unmarketed.  When 
President  McLeod  gave  his  testimony  last  September 
before  the  New  York  Senate  Committee,  he  staled  that 
the  company  had  in  store  at  that  time  at  the  various 
points  of  distribution  throughout  the  country  nearly 
li  million  tons  of  coal  "  on  hand  to  go  to  the  con- 
sumers when  they  are  ready  to  take  it."  This  was  felt 
to  be  excessive,  but  there  was  no  disposition  to  lay 
stress  on  the  fact,  because  the  period  of  cold 
weather  and  heavy  demand  was  then  com- 
ing   on,   and   it    was     supposed    that    as    a    con- 


sequence the  accumulations  would  be  speedily  reduced. 
But  now  we  are  at  the  end  of  a  winter  of  almost  nn- 
IJrectdented  severity,  during  which  consumption  has 
been  very  heavy,  and  the  conditions  as  favorable  to  the 
producers  as  they  can  ever  be  expected  to  bo,  and  yet 
the  company  is  still  carrying  over  eleven  hundred  thou- 
sand tons  of  unsold  coal.  As  was  said  by  us  on  a  pre- 
vious occasion,  it  may  be  that  the  Reading  managers, 
to  secure  the  co-operation  of  the  companies  outside  of 
the  combination,  found  it  incumbent  upon  them  not  to 
force  their  coal  on  the  market,  or  it  may  be  that  the 
outside  companies  made  concessions  in  prices  while  the 
Reading  adhered  to  circular  quotations,  or  yet  it  may 
be  that  the  Reading  was  not  equal  to  the  task  of  dispos- 
ing of  its  own  coal  in  addition  to  that  of  the  other  parties 
embraced  in  the  combination;  in  any  event  the  result 
was  the  same — the  Reading  suffered  and  suffered  most 
severely,  and  the  policy  responsible  for  such  result 
proved  disastrous  to  its  interests. 

Another  disclosure  in  connection  with  Reading  affairs 
which  the  floating  debt  statement  reveals,  is  that  the 
Reading  company  has  been  involved  in  the  purchase  of 
Boston  &  Maine  and  New  York  &  New  England  stock. 
Since  the  appointment  of  the   receivers   there  have  of 
course  been  intimations  that  such  had  been  the  case, 
but  the  statements  hardly  appeared  worthy  of  credence, 
since  they  were  directly  in  conflict  not  only  with  pre- 
vious official  attitude  but  with  previous  official  utter- 
ances.     When    last     October     the     Reading    people 
entered  the  Boston  &  Maine  directory,  and   it  was  an- 
nounced that  the  property  was  to  be  operated  in  close 
union  with  the  Reading,  the  public  was  given  to  under- 
stand that  the  Reading  as  a  company  was  in  no  way  con- 
nected with  the  transaction,  that   the  purchase  was  a 
private  venture  on  the  part  of  those  interested  in  the 
Reading,  and     that    there    was    to    bo    identity    of 
management     simply    because     there    was    identity 
of      ownership,      and      because      such      a      policy 
promised  to  be    to    the    advantage  of    both   proper- 
ties.    In  the  statement  which  Mr.  McLeod  furnished 
to  the  press  at  the  time,  the  arrangement  was  referred 
to  over  and  over  again  as  an  alliance,  with  no  hint 
or  intimation  that  it  was  anything  else.     In  fact,  he 
likened  the  arrangement  to  the  traffic  alliance  between 
the  Canadian   Pacific  and  the   Boston  &  Maine,   and 
further  said  that  "  he  and  his  associates  had  taken  a 
"  large  interest  in  the  stock  of  the  Boston  &  Maine, 
"  with  perfect  confidence  that  the  alliance  would  greatly 
"increase  its  value."    And  in  the  annual  report,  sub- 
mitted only  a  few  weeks  ago,   though  only  an  indirect, 
and  a  very  brief  reference  to  the  matter  is  mide,  the 
arrangement  is  also  called  simply  an  alliance — "friendly 
"alliance"  being  the  designation  employed  in  this 
instance.     All   the   criticisms  and  all   the  comments 
which  the  event  called  forth  were  likewise  based  on 
this  assumption — that  while  the  Reading  was  to  share 
in  full  in  the  benefits  to  result  from  the  new  relations, 
it  was  to  assume  no  obligations  or  financial  burdens  or 
responsibilties  whatever  on    behalf    of  the  purchase. 
The  statement  of  the  receivers  now  tells  us  that  all  this 
was  a  mistake  ;  in  the  meantime  the  finarjcial  aspect  of 
ho  transaction  has  also  undergone  a  change — instead 
of  visions  of  large  profits  there  appears  a  likelihood  of 
^.los3  on  the  venture  because  of  a  decline  in  the  mar- 
ket value  of  the  securities  purchased. 

The  receivers  give  us  but  little  information  regard- 
ing this  transaction.  They  do  not  state  how  or  when 
the  purchase  was  made,  nor  are  we  told  whether  the 
existing  holdings  comprise  all  the  stock  ever  acquired^ 
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■or  whether  the  amount  was  originally  larger  and  has 
since  been  reduced  either  voluntarily  or  through  neces- 
sity, atid  if  so  the  profit  or  loss  on  the  dealings.  All 
the  receivers  say  in  reference  to  the  matter  is  contained 
in  the  statement  that  "  in  connection  with  24,03G 
"shares  Boston  &  Maine  stock  and  11,000  shares  New 
"  York  &  New  Engiund  Railroad  Company  stock,  there 
"  were  outf tanding  $783,000  collateral  trust  bonds  and 
"11,544,000  3d  preference  income  bonds,"  and  that 
"  there  is  reasonable  ground  to  believe  that  these  col- 
"  laterals  will  ultimately  revert  to  the  company."  This 
means  that  the  stock  was  not  bought  and  paid  for,  but 
that  it  was  bought  on  margin,  some  of  the  Reading 
securities  being  used  to  furni-ih  the  margin.  The 
transaction  was  thus  speculative  in  nature,  dependent 
upon  market  fluctuations,  the  Reading's  hold  on  the 
stock  purchased  being  cnitingent  upon  the  sufficiency 
of  the  collateral  arjd  the  company's  ability  to  keep  the 
margin  good  both  in  case  of  a  decline  in  the 
stocks  themselves  and  in  case  of  a  decline  in  the 
securities  cnnstiouting  the  margin.  It  seems  almost 
incredible  that  the  Reading  managers  should  have 
sanctioned  such  a  procetding.  That  the  company  was 
not  in  fit  coadirion  to  enter  upon  a  venture  of  that  kind 
is  of  course  perfectly  evident.  We  have  seen  from  Mr. 
McLeod's  testimouy  that  as  early  as  last  September  the 
company  was  carrying  1^  millions  tons  of  unsold  coal. 
Its  floating  obligations  were  correspondingly  heavy, 
and  its  ordinary  every-day  operations  were  on  such  a 
scale  as  to  tax  its  resources  and  credit  to  the  utmost. 
And  yet  the  management  did  not  hesitate  to  assume 
these  new  obligations  in  connection  with  the  New 
England  purchases.  Under  a  different  and  more  favor- 
able state  of  the  companj's  finances  there  might  be 
honest  differences  of  opinion  regarding  the  wisdom  and 
expediency  of  the  Reading  having  entered  New  England 
territory  at  all,  but  under  existing  circumstance?,  and 
considering  the  method  by  which  the  purchase  was 
effected,  there  is  room  for  only  one  conclusion,  and 
that  emphatically  adverse  to  the  proceeding. 

Incidentally,  the  receivers'  statement  shows  that  the 
■company  has  issued  a  contiiderable  amount  of  new  third 
preference  incomes  in  addition  to  those  previously  out- 
standing. Thus  $1,000,000  of  such  incomes  constitute 
part  collateral  afjainst  the  Speyer  loan,  $1,000,000  more 
are  pledged  as  part  collateral  against  the  loan  of  the 
Finance  Company,  *:i00.000  are  pledged  against  the 
bills  payable,  and  $1,544,000  were  used  to  furnish  mar- 
gin agiiinst  the  Boston  &  Maine  purchase,  making 
3|  million  dollars  together.  Current  rumors  have  had 
it  that  some  of  these  third  incomes  were  aUo  used  for 
other  purposes,  but  the  receivers  furnish  no  information 
on  that  point.  P»  ssibly  if  we  had  the  full  report  for 
the  late  year  the  matter  might;  appear  clearer,  but  un- 
fortunately we  have  been  unable  to  procure  a  copy  of 
aaid  report,  a  telegraphic  request  for  the  same  having 
elicited  the  reply  ihai  the  report  had  not  yet  been  pre- 
pared. 

With  the  above  facts  before  us,  it  is  easy  to  trace  the 
successive  steps  in  the  company's  downfall.  The  man- 
agers, soon  after  they  effi-cled  the  coal  combiiatiou, 
found  themselves  embairaased  by  a  large  accumuLuion 
of  coal  on  hand,  aud  by  heavy  floating  obligations,  the 
latter  in  p:irc  the  result  of  these  accumulations  ai  d  iu 
part  the  iisuU  of  the  greatly  enlarged  character  of  the 
Reading's  business  and  operations.  They  could  not 
dispose  of  the  coal  in  their  own  territory,  so  they  wan- 
•dered  oil  in  seaicti  of  a  new  field  in  New  England. 
They  had  very  little  cash,  and  hence  were  driven  to  buy 


Boston  &  Maine  stock,  &c.,  on  margin,  depositing  soma 
of  the  Reading  collateral  mortgage  and  3d  preference  in- 
come bonds  to  protect  the  purchase.  This  venture^ 
however,  failed  to  relieve  them  of  their  coal,  while 
adding  greatly  to  their  financial  burdens.  Then  came 
the  time  for  the  payment  of  interest  on  the  preference 
incomes.  The  company  had  no  money  for  this  pur- 
pose, though  the  monthly  statements  had  been  made  to 
show  that  the  interest  had  been  earned;  hence 
the  managers  evidently  thought  the  payment  was  es- 
sential to  the  preservation  of  the  company's  credit. 
This  latter  was  obviously  a  consideration  of  very  great 
importance,  for  a  huge  superstructure  of  current  and 
specuktive  liabilities  had  been  erected  on  a  very  weak 
financial  base,  and  it  required  dexterous  management 
to  avoid  an  immediate  collapse.  Consequently  the 
money  to  pay  the  preference  interest  was  borrowed. 

This  unfoitunately  made  matters  worse  instead  of 
better.  The  company  was  still  in  need  of  money  and 
its  borrowing  capacity  was  now  exhausted.  All  its  col- 
lateral trust  bonds  had  been  pledged  and  several  mil- 
lions of  the  third  preference  incomes;  even  the  coal  on 
hand  and  the  coal  accounts  were  covered  by  a  lien  to 
the  Finance  Company.  To  be  sure  some  more  of  the 
third  preference  incomes  might  be  put  out,  as  their 
issue  is  not  limited,  but  these  were  evidently  no  longer 
acceptable  to  the  money-lenders.  The  company,  there- 
fore, found  itself  in  the  predicament  where  it  had 
eleven  hundred  thousand  tons  of  unsold  coal,  eighteen 
and  a-half  million  dollars  of  current  liabilities  and 
$29,240  88  of  cash.  The  inevitable  could  not  be 
staved  off  any  longer,  and  the  managers,  always  quick 
to  grasp  the  situation,  had  themselves  appointed  re- 
ceivers. 


LARGE    GRAIN  EXPORTS   FROM  NEW 
ORLEANS. 

The  statement  of  breadstuffs  exports  for  February 
which  the  Bureau  of  Statistics  at  "Washington  has  issued 
this  week,  emphasizes  a  feature  in  the  export  trade 
which  has  not  as  j'et  attracted  any  special  attention. 
We  refer  to  the  growing  prominence  of  New  Orleans  as 
a  grain-exporting  i)oint.  It  is  well  known  that  the 
Illinois  Central  has  been  bringing  large  amounts  of 
grain  to  that  centre  from  Memphis,  and  has  greatly 
extended  its  facilities  at  the  Crescent  City  for  that 
purpose,  seeking  in  every  possible  way  to  build  up 
traffic  at  said  point.  This  week  also  we  have  a  refer- 
ence to  the  matter  in  the  Texas  &,  Pacific  report,  where 
it  is  pointed  out  that  the  heavy  grain  movement  to 
New  Orleans  rendered  necessary  the  erection  of  a  graint 
elevator  by  the  Texas  &  Pacific  company  to  enable  it  to 
handle  the  business. 

But  even  with  the  knowledge  of  all  this  the  actual 
proportions  of  the  grain  movement  at  New  Orleans 
are  a  surprise.  It  appears  that  during  February  al 
most  two  million  bushels  were  exported  from  that 
point — 1,967,894  bushels — and  that  this  compares  with 
1,572,170  bushels  last  year,  thus  showing  an  increase 
of  nearly  four  hundred  thousand  bushels,  and  this  at  a 
time  when  the  wheat  exports  from  the  country  as  a 
whole  fell  off  nearly  three-quarters  of  a  million  bushels, 
not  counting  flour,  in  which  there  was  a  further  large 
loss.  New  Orleans  actually  shipped  more  wheat 
abroad  during  February  than  did  Ne*  York,  where 
the  export  was  1,941,871  bushels,  th-,ugh  New  York 
shipped  in  adlition  considerable  amouuts  of  flour, 
while  the  flour  shipments  from  New  Orleans  are  of 
course  quite  small.     From  Baltimore  the  wheat  ship- 
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merits  during  the  same  month  were  only  433,093 
bushels  and  from  Philadelphia  but  388,452  bushels, 
while  Boston  shipped  no  wheat  at  all  in  this  period  ; 
to  be  sure,  the  flour  shipments  from  these  points  were 
much  heavier  than  from  New  Orleans,  but  even  after 
reducing  flour  to  its  equivalent  in  wheat  the  shipments 
from  New  Orleans  are  in  every  case  very  much  in  excess 
of  those  at  the  other  three  points  mentioned. 

As  these  are  the  figures  for  only  a  single  month,  they 
may  be  considered  as  possessing  less  significance  than 
if  they  covered  a  more  extended  period.  But  taking 
the  exports  for  the  eight  months  of  the  Government 
fiscal  year  from  the  first  of  last  July,  we  find  aggregate 
shipments  from  New  Orleans  the  present  year  of 
10,226,620  bushel  against  11,905,998  bushels  in  the 
corresponding  period  of  last  year,  beittg  a  decrease  of 
only  If  million  bushels,  whereas  from  the  whole  coun- 
try the  outward  movement  during  the  eight  months  fell 
off  over  34  million  bushels,  of  which  only  the  equivalent 
of  6  million  bushels  was  offset  by  an  increase  in  the 
flour  shipments.  For  this  period  the  exports  at 
New  Orleans  are  larger  than  at  Boston,  even 
giving  the  latter  credit  for  the  flour  shipments,  but  not 
larger  than  the  shipments  from  New  York,  Baltimore 
and  Philadelphia  treated  in  the  same  way.  That  the 
growth  in  the  wheat  trade  of  New  Orleans  is  a  very 
recent  development  will  appear  when  we  say  that  the 
exports  from  that  point  now  reach  as  much  in  a 
single  month  as  they  did  two  or  three  years  ago  in  a 
period  of  twelve  months.  In  fact,  while,  as  we  .have 
seen,  the  wheat  shipments  in  February  amounted  to 
almost  two  million  bushefi,  in  the  whole  of  the  calendar 
year  1890  they  were  only  1,308,710  bushels,  in  the 
calendar  year  1889  but  982,315  bushels  and  in  1888 
1,027,322  bushels. 

In  the  case  of  the  corn  movement  the  comparison  is  also 
favorable  to  the  Crescent  City.  There  is  of  course  a  fall- 
ing off  in  exports  on  account  of  the  smaller  crop,  but 
New  Orleans  has  lost  relatively  less  than  the  rest  of  the 
country.  For  February  1893  its  shipments  were  763,- 
440  bushels,  against  1,595,546  bushels  in  February  1892, 
but  the  exports  from  all  ports  were  only  about  one- 
third  those  of  last  year,  being  but  3,319,074  bushels, 
against  12,728,990.  As  against  the  763,440  bushels 
exports  from  New  Orleans,  the  exports  from 
New  York  in  the  same  month  were  only  622,- 
803  bushel's,  from  Boston  490,790  bushels,  from 
Philadelphia  333,912  bushels  and  from  Balti- 
more 793,908  bushels,  the  latter  being  hence  the 
only  point  with  heavier  corn  shipments  than  New  Or- 
leans, and  the  difference  between  the  two  points  being 
really  very  small.  For  the  eight  months  to  February 
28  the  points  mentioned  have  very  much  heavier  totals 
than  New  Orleans,  but  in  the  general  falling  off  which 
has  occurred  in  this  period,  as  compared  with  the  large 
movement  of  the  preceding  year,  New  Orleans  has 
fully  held  its  own,  the  shipments  from  that  point  for 
1892-93  being  1,504,667  bushels;  against  2,975,069 
bushels  in  1892,  and  the  shipments  from  the  whole 
country  22,189,728  bushels,  against  45,076,838  bushels. 


CONSOLIDATION  OF  OHIO  <&  MISSISSIPPI 
AND  BALTIMORE  <&  OHIO  SOUTHWESTERN. 
The  proposed  consolidation  of  the  Ohio  &  Mississippi 
with  the  Baltimore  &  Ohio  Southwestern  is  an  event 
deserving  of  more  than  a  passing  notice.  It  marks  an 
important  step  in  the  development  of  these  properties 
,andaleo  in   the  development  of  the  plans  for  making 


them  a  definite  part  of  the  Baltimore  &  Ohio  system,, 
for  under  the  consolidation  the  latter  is  to  get  full  con- 
trol of  the  amalgamated  company. 

There  are  many  elements  of  advantage  in  the  gener- 
al unification  of  these  variohs  lines.  We  regard  the 
Ohio  &  Mississippi  and  the  Baltimore  &  Ohio  South- 
western as  indispensable  parts  of  the  Baltimore  &  Ohio 
system.  It  is  equally  true,  however,  that  the  welfare 
and  prosperity  of  those  roads  depend  in  very 
great  measure  upon  the  maintenance  of  close  relations 
with  the  Baltimore  &  Ohio.  They  can  be  operated  to 
better  advantage  in  connection  with  that  system  than 
in  connection  with  any  other.  In  effect  those  roads, 
and  the  Baltimore  &  Ohio  are  inter-dependent,  and  the 
possibilities  of  traffic  for  both  can  best  be  developed  by 
their  union.  The  Baltimore  &  Ohio  Southwestern 
runs  from  Marietta  to  Cincinnati,  the  Ohio  &  Missis- 
sippi carries  the  line  to  St.  Louis,  with  a  branch  to. 
Louisville,  and  also  a  branch  running  from  Shawnee- 
town  to  Beardstown,  through  Springfield,  111.  In  con- 
nection with  the  Baltimore  &  Ohio,  these  lines  form 
the  shortest  and  most  direct  route  between  Baltimore, 
and  St.  Louis. 

Aside  from  the  fact  that  the  Ohio  &  Mississippi,  the 
Ohio  Southwestern  and  the  Baltimore  &  Ohio  all  form, 
natural  connecting  lines,  amalgamation  of  the  same  is 
a  necessary  outgrowth  of  the  existing  railroad  situation. 
Consolidation  is  the  order  of  the  day.  The  Ohio  & 
Southwestern  and  the  Ohio  &  Mississippi  are  both  small 
roads,  the  one  having  only  281  miles  of  main  track, 
the  other  636  miles.  In  these  days  of  sharp  competi- 
tion small  roads  cannot  be  operated  to  advantage  ex- 
cept as  parts  of  large  systems.  In  the  making  of  traffic 
arrangements,  in  the  drawing  up  of  tariff  schedules,  in 
the  division  and  apportionment  of  business,  and  in 
various  other  ways,  a  small  road  is  in  no  position  to 
cope  successfully  with  the  large  and  powerful  systems 
by  which  it  is  surrounded.  Its  rights  must  be  cham- 
pioned by  one  of  these  latter  to  secure  recognition. 
This  situation  and  requirement  has  given  rise  to  the 
process  of  absorption  and  consolidation  which  has  been 
such  a  feature  of  recent  years.  And  in  no  part  of  the 
country  has  the  process  been  going  on  faster  than  in 
the  territory  of  the  Central  Traffic  Association,  where 
are  located  the  lines  of- the  Ohio  &  Mississippi  and  the 
Ohio  Southwestern. 

The  consolidation  may  also  be  regarded  as  essential  to 
complete  the  Western  system  of  the  Baltimore  &  Ohio,^ 
and  to  enable  it  to  compete  with  the  other  leading  trunk 
line  roads.  These  latter  have  all  been  perfecting  and 
extending  their  Western  lines,  such  lines  forming  of 
course  important  feeders  and  tributaries  to  the  main 
stems  and  in  turn  furnishing  Western  outlets  to  the 
same.  The  Pennsylvania  Railroad  early  made  arrange- 
ments for  its  system  of  Western  roads  in  the  organiza- 
tion of  the  Pennsylvania  Company,  this  taking  care  of 
the  so-called  Northwestern  system.  Within  more 
recent  periods,  the  Pittsburg  Cincinnati  Chicago  & 
St.  Louis,  organized  in  1890  in  the  same  interest, 
has  furnished  the  basis  for  an  amalgamation  under 
a  single  control  of  the  so  called  Southwestern  system 
— that  is  the  lines  to  St.  Louis,  &c.  In  the  case 
of  the  Vanderbilt  roads,  a  powerful  system  in  their 
interest  in  the  Central  Western  territory  has  been  built 
up  during  the  last  few  years  through  the  consolidatiom 
of  the  Cincinnati  Indianapolis  St.  Louis  &  Chicago, 
the  Cleveland  Columbus  Cincinnati  &  Indianapolis, 
the  Indianapolis  &  St.  Louis,  the  Cairo  Vincennes  & 
Chicago,  the  Cincinnati    Sandusky  &  Cleveland,  the. 
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Peoria  &  Eastera,  &c.,  all  these  being  comprised  in  the 
present  Cleveland  Cincinnati  Chicago  &  St.  Louis. 

On  its  part  the  Baltimore  &  Ohio  in  the  same  inter- 
val has  not  been  idle.  The  acquisition  of  the  Pitts- 
burg &  Western,  the  Valley  of  Ohio,  the  Columbus  & 
Cincinnati  Midland,  and  the  building  of  the  Akron  & 
Chicago  Junction  and  various  other  roads,  furnish  evi- 
dence of  this  statement.  The  Chicago  extension  of 
course  has  been  in  operation  a  great  many  years.  The 
company  was  also  able  through  reorganization  to  get 
definite  control  of  the  old  Marietta  &  Cincinnati,  now 
forming  the  Baltimore  &  Ohio  Southwestern.  But 
the  relations  with  the  Ohio  &  Mississippi  continued  dis- 
turbed and  unsettled,  and  no  satisfactory  arrangements 
with  that  road  could  be  made  till  the  present  time. 
The  contest  for  the  control  of  the  board  of  directors  of 
the  road  is  so  fresh  as  to  be  within  the  recollection  of 
every  one.  All  obstacles  having  at  last  been  removed, 
that  road  will  also  now  be  definitely  and  indisputably 
attached  to  the  system,  for  there  seems  no  reason  to 
doubt  that  the  security-holders  will  come  into  the 
scheme.  The  reorganization  of  the  Ohio  Southwestern 
as  is  known,  proved  very  successful  and  has  been  at- 
tended with  excellent  results.  The  present  plan  is 
simply  an  elaboration  of  the  same  idea  on  a  larger  scale 
so  as  to  include  both  the  Ohio  &  Mississippi  and  the 
Ohio  Southwestern. 

It  is  not  necessary  to  go  into  the  details  of  the 
exchange  of  seciirities  proposed.  Suflice  it  to  say  that 
the  plan  provides  for  the  issue  of  $36,000,000  1st 
mortgage  4^  per  cent  gold  bonds,  guaranteed  principal 
and  interest  by  the  Baltimore  &  Ohio  (this  to  take  up 
all  outstanding  bonds  of  both  companies,  excepting 
only  $1,500,000  of  Baltimore  &  Ohio  Southwestern 
Terminal  bonds),  $8,750,000  of  5  per  cent  class  "A" 
income  bonds,  110,000,000  of  5  per  cent  class  "B" 
incomes,  $20,000,000  of  7  per  cent  non-cumulative 
preferred  stock,  and  $10,000,000  of  common  stock,  the 
latter  to  be  taken  by  the  Baltimore  &  Ohio  and  carry- 
ing the  control  of  the  company.  A  strong  feature  in 
the  plan  is  that  it  provides  means  for  supplying  the 
present  and  future  capital  wants  of  the  consolidated 
lines.  It  is  estimated  that  after  the  old  bonds  have 
been  converted,  a  balance  of  $4,500,000  of  the  new  4| 
per  cent  bonds  will  be  left  in  the  treasury,  available 
for  improving  the  physical  condition  of  the  Ohio  & 
Mississippi  and  for  the  general  purposes  of  the  com- 
pany. There  is  also  to  be  provision  in  the  new  mort- 
gage for  the  issue,  under  proper  conditions  and  restric- 
tions, of  additional  bonds  for  terminals,  double  tracks 
and  equipment,  these  additional  bonds  to  bear  4  per 
cent  interest  and  to  be  guaranteed  the  same  as  the 
other  bonds  of  the  same  issue  by  the  Baltimore  &  Ohio 
Company. 

NET  EARNINGS  FOR  JANUARY. 
It  is  hardly  necessary  to  say  that  our  statement  of 
net  earnings  for  January  makes  an  unfavorable  show- 
ing. The  adverse  weather  conditions  prevailing  over 
wide  sections  of  the  country — extremely  low  tempera- 
tures, with  snow  blockades  and  frozen  streams — pre- 
cluded any  other  result.  The  effect  of  these  conditions 
is  seen  not  so  much  in  the  gross  earnings,  for  in  that  case 
the  total  is  slightly  better  than  a  year  ago,  as  in  the  net 
earnings,  the  adverse  weather  having  very  naturally 
caused  a  heavy  increase  in  operating  cost.  Expressed 
in  brief,  there  is  an  increase  of  $760,887,  or  1-38  per 
cent,  in  gross  earnings,  and  a  decrease  of  $1,320,999, 
or  9*00  per  cent,  in  net  earnings. 
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The  loss  in  net  earnings  the  present  year  is  thai 
more  noteworthy  since  it  follows  a  loss  in  the  same 
month  last  year,  there  having  been  a  decrease  then  of 
$881,126,  or  6-15  per  cent.  Bat  the  weather  condi- 
tions were  unfavorable  at  that  time  too,  only  to  a  leas 
extent,  and  in  different  sections  and  in  a  different  way, 
the  chief  sufferers  in  that  year  being  the  roads  in  tha 
South,  where  there  wtjre  heavy  rains  and  overflower> 
and  the  roads  in  the  Southwest  and  also  some  of  thoaa 
in  Southern  California.  In  the  years  preceding  189^, 
however,  January  earnings  had  been  very  satisfactory, 
there  having  been  large  gains  in  both  gross  and  nat« 
The  following  carries  the  record  back  to  1888. 
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A  feature  in  the  present  year's  return  is  the  very 
heavy  losses  in  net  earnings  sustained  by  the  leading 
east-and-west  trunk  line  systems.  Thus  the  Pennsyl- 
vania reports  a  falling  olf  in  net  of  as  much  as  $828,- 
515  (Eastern  and  Westera  lines  combined),  while  the 
Reading  has  a  decrease  of  1419,950,  the  Baltimore  & 
Ohio  a  decrease  of  $241,041,  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis  a  decrease  of  $149,348,  the  G-rand 
Trunk  of  Canada  a  decrease  of  $59,365,  and  the  Wa- 
bash a  decrease  of  $53,219.  Outside  of  the  territory 
embraced  by  these  roads  the  large  losses  are  compaia- 
tively  few,  embracing  among  others  the  Norf.  &  Westera 
with  $80,644  decrease,  the  Northern  Pacific  with  $78,- 
924  decrease,  the  Mexican  Central  with  $51,592  de- 
crease, the  "  Soo."  road  with  $50,400  decrease,  and  tho 
Chicago  &  Eastern  Illinois  with  $48,167  decrease. 

The  systems  with  large  losses  have  an  aggregate 
decrease  of  $2,197,008.  The  falling  off  in  net  on  the 
whole  125  roads  in  our  table,  as  has  already  been  seen, 
is  only  $1,320,999.  It  follows  that  there  must  have 
been  decided  improvement  on  some  of  the  remaining 
roads,  and  that  is  the  fact,  a  few  leading  systems  in  the 
South  and  Southwest  showing  very  heavy  gains.  The 
Louisville  &  Nashville,  for  instance,  reports  an  increase 
in  net  of  $239,469,  the  Southern  Pacific  an  increase 
of  $230,339,  the  Atchison  an  increase  of  $109,- 
221,  the  Chesapeake  &  Ohio  an  increase  of  $85,854  ; 
besides  these,  the  Erie  has  $91,523  increase,  the  Illinois 
Central  $63,533  increase,  and  the  Mexican  National 
$50,669  increase.  Below  we  show  all  gains  and  losses 
above  $30,000  in  amount,  both  in  gross  and  in  net. 

PBINCIPAL  C11ANOE8  IN  GROSS  BARNINOS  IN  JANCAAY. 


Increase  f). 

Atoll.  &8au  Fr.  (SrVls). 
Boath  Pac.  Co  (6  v'ds) . . 
LuulsTllle  &  Nashville. 
Chto.  Mil.  &  St.  Paul... 
Mo.  Pac.  aud  Iron  Mt.. 

Mexican  National 

Central  of  New  Jersey. 
N.  Y.  Out.  &  Western... 
Clics.  Ohio  <j£  8«utUvv  . . 
Chic.  Burl.  &  Quiiicy. 
Chic.  &  Eitst  llliuo' 
llliuuiH  Central... 
Nashv.  C.  *  St.  L. 


[lOlS. 


$347,726 

277,964 

276,085 

134,263 

103,5.50 

90,552 

89,477 

60,199 

44,204 

43,494 

42.029 

41,763 

35,584 


Total   (roprcscutlug 
20  roads) $1,592,892 


Decreases. 

Bait.  &  Ohio  (2  roads) . .  $224,295 

PhUa.  &  KeaUlng 221,434 

tPeuusylvania  (5  r'ds).  152,277 

Northern  Paoitlo 124,100 

Clpv.  C.  J.  &  St.  L 93,855 

Canadian  Paclflo 73,519 

Waljash 64,331 

«r.TriiukofCan.(3r'iis)  53,805 

Klo  Grande  Western. . . .  33,380 

Union  Pacitlc  (9  r'ds) . . .  30,90» 


Total   (representlug 
25  roads) $1,091,902 


t  The  gross  on  Eastern  lines  decreased  $96,495  and  on  Western  lines 
decreased  $55,782. 
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FSDICIFXL  CHANOES  IN  NET  EASNINGa  IN  JANUARY. 


IncreBBen. 

Louisville  &  Nashville.  $239,469 

Boutb.  Pac.  Co,  (6  r'ds).  230,339 

Atch.  &SaiiFr.  (3i'cls).  109,221 

N.  Y.  Lake  Erie  <fe  West.  91,623 

Cheeapeake  &  Ohio 85,854 

Tllinols  Ceutial 63,533 

Mexican  National 50,669 


Docreasea. 

IPennsylvanla  (5  r'ds).    $828,515 

PhUa.  &  Eeadins? 419,950 

Bait.  &01iio(2roadsi)..      2*1,044 

Clcv.  C.  C.  &  St.  L '    "     ■" 

Cliio.  Burl.  &  Quincy . . . 

Norfolk  &  Wesicrn 

Northern  Paeiflo 

Or.  Trunk  ol  Can.  (3  r'ds) 

Wabash 

Mexican  Central 

Mil  St.  P.  &8.  8.  M 

Cbic.  &East  Illinois... 
Union  Paeiflo  (0  rds)... 


ted  to  this  result.     The  improvement  follows  chiefly 

from  the  heavy  gain  by  the  Southern  Pacific  roads, 

which  in   the  aggregate  have  an  increase  of  $230,339. 

^^'Itt '  The  Northern  Pacific  has  $78,924  decrease,  the  Union 

80!644  I 

78,924 

59,365 

53,219 

51,592 

50,400 

48,167 

43,205 


Total  (representing 
14roads) $870,608  1 


Total  (representing 
28  roads) $2,19' 


,008 


t  The  net  decreased  $574,246  on  East  and  $254,269  on  West,  lines. 

How  generally  unfavorable  have  been  the  results  will 
appear  when  we  say  that  really  only  three  groups  of 
roads  show  improved  net,  namely  the  Southern,  the 
Southwestern,  and  the  Pacific  Coast;  there  is  one  other 
group  that  also  records  an  increase,  the  Middle  Western, 
but  the  increase  is  small,  and  follows  largely  from  the 
gain  on  the  Illinois  Central.  Still,  that  group  has  a  very 
good  exhibit  on  the  whole,  as  only  9  of  the  roads  have 
sustained  losses  in  net,  whereas  13  others  report  in- 
creases. 

The  falling  off  in  net  in  the  case  of  several  of  the 
groups  is  very  heavy.  Thus  the  trunk  line  group  shows 
$1,237,984  decrease,  or  29"34  per  cent,  and  the  anthra- 
cite coal  group  $399,857,  or  $34-26  per  cent.  Every 
one  of  the  trunk  line  roads,  excepting  only  the  Erie 
and  the  Ohio  &  Mississippi,  has  suffered  a  decrease  in 
net,  and  every  one  also  a  decrease  in  gross  e.xcepting 
the  same  two  roads,  together  with  the  Grand  Trunk  of 
Canada.  In  the  anthracite  coal  group  the  losses  come 
from  the  Heading,  the  Central  of  New  Jersey  and  the 
Susquehanna  &  Western  ;  the  Ontario  &  Western  and 
tlie  Summit  Branch  and  Lykens  Valley  have  gains. 
]  I  gross  the  Heading  is  the  only  one  obliged  to  report  a 
lois.  The  Middle  States  group  shows  12-81  per  cent 
decrease ;  6  of  the  14  roads  however  in  that  group  have 
enlarged  the  total  of  their  net. 

In  the  Northwestern  section  there  is  a  falling  off  in 
net  of  S^-232,017,  or  11-24  per  cent.  In  this  loss  all  but 
three  of  the  twelve  roads  participate.  In  the  gross  the 
showing  is  more  favorable,  there  being  an  increase  of 
$172,368,  or  2-43  per  cent,  but  $134,265  of  this  amount 
is  contributed  by  the  Milwaukee  &  St.  Paul.  Includ- 
ing the  St.  Paul  six  roads  have  managed  to  enlarge 
their  gross,  and  six  aho  have  sustained  a  decrease. 

The  Southern  and  Southwestern  groups,  as  already 
said,  record  improved  net,  and  in  quite  heavy  ratios, 
too,  the  gain  for  the  first-mentioned  group  being 
$325,142,  or  26-15  per  cent,  and  for  the  Southwestern 
group  $175,344,  or  10-75  per  cent.  The  improvement 
extends,  too,  to  most  of  the  roads  in  both  groups,' 
the  Col  (  Midland  being  indeed  the  only 
iuad  with  a  decrease  in  net  in  the  South- 
western group;  in  the  Southern  group  7  out 
of  the  26  roads  have  a  loss,  but  only  in  the  case  of  the 
Norfolk  &  Western  is  the  loss  large  in  amount,  and 
that  road,  besides  oiierating  a  much  larger  milage  than 
a  year  ago,  also  no  doubt  suffered  severely  from  the 
weather.  Generally  Southern  roads  were  affected 
less  by  the  weather  this  year  than  last,  when,  as  stated 
above,  rains  and  overflows  constituted  important  draw- 
backs. This  reveals  one  reason  for  the  better  result 
the  present  year  in  the  face  of  a  very  small  cotton  traffic, 
and  besides  there  was  a  heavy  loss  last  year  in  the  South 
em  group;  then  also  the  higher  price  for  cotton 
we  may  suppose  had  a  stimulating  effect  this  year  on 
general  trade  in  the  South. 

In  the  Pacific  group  there  is  a  gain  in  net  of  $83,472, 
or  3-87  per  cent,  and  9  of  the  19  roads  have  contribu- 


Pacific  $43,205  decrease,  the  Canadian  Pacific  $17,117 
decrease  and  the  Eio  Grand  AVestern  $18,388  de- 
crease. In  the  Mexican  group  the  loss  in  net  follows 
from  the  decrease  of  $51,592  on  the  Mexican  Central, 
occasioned  by  an  augmentation  in  expenses  ;  the  Mexi- 
can National,  as  noted  further  above,  has  added  $50,- 
669  to  its  net.  Out  of  the  125  roads  included  in  all 
the  different  groups,  39  are  obliged  to  report  losses  in 
gross  and  59  los-:es  in  net. 


Section  or 

arose  Eamings. 

Nel  iSarnxuva. 

Group. 

1893. 

1892. 

1893. 

1892. 

Inc.  or  Dec. 

January. 

$ 

( 

t 

« 

t 

P.C. 

Trunk  liaes..(14) 

17.184,850 

17,774,150 

2,980.771 

4,218,735 

-1,237.9-4 

29  31 

Anthra.coal  (8) 

3,13fi,16» 

3,182,080 

767,229 

1,167,088 

-399,857 

34-28 

Mid.  States. |H) 

1,770,508 

1,719,162 

354,069 

108.115 

-52,016 

12S1 

Mia.  We8t'n.(22) 

3.049.070 

2,89:»,9S4 

732,1 85 

714,725 

+17,870 

2-89 

Northwest'n(12) 

7,265,362 

7,l.92,9P4 

1.832,090 

2,06i,107 

-232.017 

11-24 

Southwest 'n.(10> 

7,207,457 

6.689,998 

1.806,816 

1,630.501 

+  175.344 

10-75 

Pacific  Coast  (19) 

10,02.S,8;2 

10.019.165 

2.B92.617 

2,909,146 

-t  83.472 

2-87 

Southera t2i3j 

5.170,785 

4,766,050 

1,588,255 

1,243,113 

+326,142 

38-15 

Mexican (2) 

1,047,923 
55,830.995 

935,73J 
65.100.108 

297.785 

298.708 

-923 

•30 

Tot..  (12.5)  r'ds 

13,361,256 

14,B.S2.!;55 

-1,320.999 

900 

NOTK.— INCLUDED  CNDEH  THE  HEAD  OP- 


TruTik  lAnea, 

B.&O.,  East  of  Ohio. 

B.  &0..  Weatof  Ohio. 

Clev.  Cin.  Chic.  &  St.  h. 
Peo.  &  Eastern  Div. 

Grand  Tr.  of  Cau. 
Chic.  &Gd.  Trunk. 
Det.  Gd.  H,  &  M. 

N.  Y.  l>ake  Erie&  West'n 

Ohio  &  Mississippi. 

Pennsylv,  Kasi  of  P.  &  E. 
West  of  Ptts.  &  Erie  ± 
Grand  Kao.  &  Ind.  sis, 
Pitlsb.  YounKS.  <&  Ash. 

Wabash. 

Anthracite  Coal. 
Central  of  New  Jersc 
N.  if.  Ontario  &  WesL. 
N.  Y.  Sus.  &  West. 
Phila.    &  Heading. 
Buinmit  Brancn. 
Lykens  Vallay. 

Middle  States. 
Allegheny  Valley. 
Brooklyn  Elevated. 
Buff.  Koch.  &  Pitts. 
Camden  &  AMHntic. 
Connecticut  River. 
Hoosac  r.  &  Wil. 
Northern  Centra). 
Staten  Island  H.  T. 
Si  ony  Clove  &C.  Mt. 
Ulster  &  Delaware. 
Veimant  Valley. 
Wptt  Jersey. 
Western  Maryland. 
Western  n.y.  APenn. 

Middle  WesteTn. 
Chic.  &  fast  Jl). 
Chic.  &  West  Mich. 
Cin.  Jack.  &  Mack. 
Cin.  Porta.  &  Virginia. 
Cleveland  Akron  &  Col. 
Cleveland  Canton  &  So, 
Clev.  &  Marietta. 


MiddleWestern—iConcVd). 
lieu  rtay  City  &  Alpena. 
Det,  I^iis.  *  Nor. 
El.  JoHet  &  E. 
Klifit  &.  fere  .vlarq. 
Illinois  Central. 
Inflianap.  Dec.  &  W. 
Iron  HHilway. 
Kanawha  A.  M  chiiran. 
Lake  B.  Alliance  Jk  So. 
Manlsiique. 

Pitts.  Marion  &  Chicago. 
Sag.  Tus.  &  Hur. 
Satf.  Valley  &  ^t.  Lonis. 
Toledo  &  Ohio  Central. 
Toi.  Peoria  &  W, 

Northwestern. 
Burl.  Cedar  Ban.  &  Nor. 
Chic.  Burl.  &  North. 
Ohio.  Burl.  A  Qunicy. 
Chic.  Mil.&St  Paul. 
Iowa  Central. 
Keokuk  &  Western. 
MilwauiifC  &  Nurthern. 
Uiun.  &  St.  LoulK. 
Minn.  St.  Paul  &  S.  S.  M, 
Quincv  Omaha  Jt  K.  C. 
St.  Paul  &  DuJuth. 
W  Isconsin  C  jntral. 

Southwestern. 
Atch.  Top.  &  San.  Fe  sys. 

St.  L.  &  San  Fran,  sys 

Col.  Midland. 
Current  K.ver. 
Denver  &  Km  Ur. 
Kan.  City  Clin.  &  Spring. 
Kan.  C.  F  .  ■>.  &  Mem. 
Mo.  Pac.  &  Iron  Ml. 
Rio  iTrande  Southern. 
Silvert  n. 

Paciilc   Coast. 
Canadian  Pacific. 
Northern  PaciHc. 
Klo  Grande  \Ve.-<tern. 
San.  Fran.  &  North.  Pac. 


P  acinc  Coast—iConc'd), 
So.  Pa«.— Pau.  System. 

Gal.  Har.  &  S.  A. 

Louis.  Western. 

Morgan's  La.  &  T. 

N.  V.  Tex.  &  Mei. 

Texas  Hl  New  Orleans. 
Union  P  icitlc— 

Ore.  Sh.  L.  &  Utah  Nor. 

Orciffin  Kv.  &  Nav.  Co. 

Union  Pac.  Den.  &  Gulf, 

St.  Josepi'  &  Grand  Isl. 

All  other  lines  U.P.  sys. 

Cnniral  Branch  U.  P. 

Montana  Union. 

Leaven.  P  p.  &  3oathw> 

Man.  Alma  &  Burl. 
Sour/irru    lioads. 
«ir.  &  Atlantic. 
Bir.  Shetf.  &  Tenn.  RIv. 
Caroluil      idland. 
Cha  .Cm.  &  Chic. 
Cfi«raw  .V  iMrliugton,. 
Chesapeake  &  Ohio, 
rne-*.  Ohio  &  Southwest. 
Cm.N.  O.  &Tex.  Pac. 

Alabama  G't  Southern. 
Georgia  Kailroad. 
Gil.  Southern  &  Fla. 
GulfiV     hicago. 
Kan.  City  Mem.  &  Bir. 
Lt^)Uisviile  &   NashvUlQ. 
Louis,  -t.  Louis  &  Tex. 
Macon  &  Birmingham. 
Nash     hHi.  &  St.  Louts, 
"orfolk  &  H  uthern. 
N'.rtolk  &  Western. 
'  (liio  River. 
Petersburg, 
itifih  ."fc  Petersburg. 
Sanders'.'ille  &  Tennllle. 
-outh  Bound. 
Sou'b  '  arolin*. 
West  Va.  C.  &  P. 

^Itixican  lioads. 
Mexican  Central. 
Mexican  National. 


t  We  include  these  Western  lines  in  our  table  by  taking  an  estimate  for  1893 
ou  which  to  base  the  decrease  reported  for  this  year. 


DBBT    STATEMENT    FEBRUARY    28,     1893. 
The  following  is  the  official  stntement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  February  28,  1803. 

INTBRBST-BEARlNa    DBBT. 


Title  0/  Loan. 


ma,  F'n'd  Loan. 1891 

Continued  at  2  p.  c. 

»,  F'ded  Loan..  1907 

M.  Ref 'd'g  Certiflo's. 

A-KSregate  excl'd'^ 
B'd8  to  Hac.  RR. 


Int'rt 
Pav'U 


Amount 
Issued, 


1250,000,000 
740,857,260 
40,014,751. 


1,030,870.000 


Amount  Outatandino. 


RegUtertd,     Coupon. 


|25,!UU,S0O         

485,909,150  t73,68fl,850 


511.873.630'  73.H«fl.850 


125,364,600 

559,595,900 

73,860 


585,034,260 


DBBT  ON  WHICH  INTJSRKST  HAS  UBASBU  SINOK  MATURITY. 

Jan.  31.  Fe6.  23. 


|8f»,OoO  00 


1,472,?55  26 


B'aadod  Loan  of  1891,  matured  September  2, 1891. .    $stii,7j0  uO 

Old  debt  matured  at  various  dates  prior  to  Janu- 
ary 1. 1961,  and  otlier  items  ot  debt  matured  at 
various  dates  subsequent  to  January  1, 1801 l,473,00.-i  2S 

i^CKreiiate  of  debt  on  whlcli  interest  bas  ceased 
•inoe  maturity »2,3d7,755  2il      12,335,305  26 

DBBT  BBARING  NO  INTBRBST 

fgil-tender  notes |348,6.«l,0ie  00 

ijia  demand  notes 55,04?  60 

National  BHDtt  notes: 

Redemption  account 22,272,081  25 

KTactlonal  currency |15,2T»..fli6  1)3 

(.ess  amount  estimated  as  lost  or  destroyed 8,37o,934  00 

8,903,482  ea 


A«KreKateof  debt  bearinx  no  Interest ^ t3;5,gi2,l87  37 
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OBRTIKICATBS    ANt)    N0TB3    IS3UBD    ON    DEPOSITS   OB"   COIN    AND 
LHaAL-TBNDUR  NOTHS  AND  PUttCUASSS  OF  SIIiVBB   BULLION. 


Clauijlcatlon  of  CertiflcaUt  and  NoUi. 


Sold  ceruacatea 

Bitrer  oerti  flcates 

CitrreDC7  cerllflcat'^a — 
Treaflury  notes  of  1890. , 


Aggregate  of  oertlflcatefl.. 


rn  th« 

Treaturv- 


In 

CinulatUm 


6,7«),S72 

610,000 

8,420,340 


t20,4«2,b72 


$111,33S,729 

331,379,1.12 

19.?80,000 

128,M7,618 


t881.3aS.474 


.Amount 


|122,170,9S9 

338,(1 29.S04 

19.r60,iK)0 

181.867,853 


te01.8li8.348 


BBCAPITUL  ATION. 


Clowlflcatian  of  Ditit, 


Interest-bearing  debt 

Debt  on  which  int.  has  ceased. 
Debt  bearing  no  interest 


Aggregate  of  interest  and  non- 
Interest  bearing  debt 

0«rtiflcates  and  notes  offset  b7 
an  e<iual  amoant  of  oaah  In 
theTreaaurr 

Aggregate  of  debt,  including 
certificates  and  notes 


Feb.  S8. 
1893. 


689.034.260  00 

2.3SB.305  28 

875,912,187  37 


863,281.752  63 


601,828.948  00 


Jan.  31. 
1893. 


585.033.660  00 

2.357,755  26 

876,411.018  87 


963,803,033  63 


607,498,582  00 


1.505.110.098  63  1.571.301 .615  63 


Increate  or 
Dtertatc. 


$ 

1.600  00 

D.  22.450  00 

D.  499.431  00 


D.  521,331  00 


D.  5,670,236  00 


The  stocks  cleared  now  are  American  Sufjar  common, 
Atchison,  Chicago  Burlington  &  Quincy,  Chicago  Gas,  Chi- 
caKO  Milwaukee  &  St.  Paul  commoa,  Ctjica;?o  Rook  Island 
&  Pacific,  Distilling  &  Cattle  Feeding,  Louisville  &  ?^ishvill^, 
Missouri  Pacific,  Now  York  &  New  England,  New  York  Lake 
Erie  &  Wpatern,  Northern  Pacific  preferred,  National  Lead 
common,  Philadelphia  &  Reading,  Union  Pacific  and  Western 
Union. 


^anttxKVii^ammtxciril^uQlish  ^ew* 


D.  6.191,517  00 


CASH  IN  THK  TBKASUBy. 

eold-Goln tl37,C37.899  70 

Bars      79,835,048  2l-t217,6;2,947  91 

BilTer-Dollara •  858,474.895  00 

Subsidiary  coin 10.971,87*87 

Bars     .......        102.975,771  al- 472,420,642  OS 

Paper-Legal  tender  notes  (old  iesue)   82,5<6,*73;1 

Treasury  notes  of  1890 5,42u.210  00 

aoldoeninoitea 7,782.210  00 

Silver  certltlcafes 6.750,37a  00 

Currency  certiflcates 510,000  00 

National  bunk  notes 5,578,127  63-    58,647,2;3  31 

Other— tiouda,  fntert^st  and  coupons  paid,  await- 
ing reimbursement 48,345  60 

Minor  coin  and  fractional  currency fi'25,H53  87 

Dei>08it8  in  ntit'l  b  <nk  deposlLaries-gen'l  acc*t..  11.163.629  05 

Dlabuislngolficers'  balances S.94-j,674  93-    15,881,503  45 


Aggregate t7B»,322.2W  78 

DEMAND  LIABILITIES. 

Gold  oertiaoatea tl22,170,939  00 

Silver  certificates 328.0i».504  00 

Currency  cert.fl^atea 19,760,000  00 

Treasury  notes  of  1-90 13I,«67,853  00-te01,823,316  00 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notea      6.119.038  84 

Outstanding  checks  and  drafU 5.218,017  60 

Disbursing  offlcers' balances 23,515.033  70 

Agency aocounu,*o  3,513,75170-    38,335.832  90 

Gold  reserve tlOO.000.000  00 

Ket  cash  balance 24,128,087  83 124,128,087  88 


Aggregate t76»,322,26B  78 

Cash  balance  in  the  Treaanrv  Jan.  81,1893 tl2S,2«5,0«3  i>2 

Caab  balance  in  the  Treasury  Feb.  16,1893 124,128,087  88 


Decrease  during  the  month tl.lS6,980  14 

BONDS  ISSUBD  IN  AID  OF  PACIFIC  BAILBOADS. 


Ifanu 
of  Railway. 


0«n.  PaclBc. 
Kan.  Paciflc. 
Uni'n  Pacific 
Cen.  Br.  D.P. 
We»»-  Paciflo 
Bloox  C.  A  P. 

Totals   . 


Principal 

Out- 
itandint. 


t 

2S.8SS.12U 
6,303,000 

27,238,512 
1,600,000 
1,970J560 
1,628,320 


fl4,6ie,B12 


Interest 
accrued 
and  not 
yet  paid. 


t 

258,851 
63,030 

272,888 
10.000 
19.708 
16.283 


616.235 


Irtterett 
paid  by 
the  V.  8. 


t 

38,207,074 
9,722,043 

40,482,662 
2,481,808 
2,791,468 
2,392,140 


Int.  repaid  by  Companiet 


By  Dram- 

portation 

Service. 


98.067,496 


t 

6,740.288 

4,128,567 

13,680,725 

660,024 

9,367 

20039S 


25,816,809 


Bycaeh  pay- 
m'tsjSp.c. 
net  earning. 


t 

668,283 


488,410 
6,927 


Balanct 
oflnter'ai 

paid  by 
the  V.  a 


30,7«9,503 
6.695,4711 

28,363,528 
1,904.857 
a,78;J,101 
2.191.541 


«».«87.008 


Stock  Exchange  Clearing-Housb  Tkansactions.— The 
subjoined  statement  includes  the  transactions  o  f  the  Stock 
Exchange  Clearing-House  from  March  6  down  to  and  includ- 
ing Friday,  March  17;  also  the  aggregates  for  May  (from  Htb 
ta  81st),  June,  July,  August,  September,  October,  November 
and  December,  1893,  and  January  and  February,  1893, 

STOCK  EXCHANOB   CLKARISO  HOUSE  TBANSACTTONS, 


Shares,  both  Hdet.^ 
CleareA.     Total  Value. 


JTontA— 
1892. 

May 4  781,600 

June 18.684.000 

July 9307,300 

August....  18.9'.«.480 


Salatices,  one  Side. .  Sheets 

Shares.  Value  Shares.    Oash.Clear'd 


Bept 

October  . 
Novemb'r. 
December. 

1893. 
January .. 
febrnary 


18.8',7,h00 
20.72a..H00 
10.S19.200 
25,221.100 

28.544.610 
S6,108,u00 


256.200.000 
1.041.048,200 
699,813.200 
9?7,883.000 
1.208.000.000 
1.3.'>8.733,000 
1.113.800,000 
1,768.000.000 

2.034,709.000 
1.714,400.000 


446.000 
l.,')88.7.50 
1,120,100 
1,667.400 
2.055.800 
2.325,800 
1,831..500 
2,687,a0O 

3,oon.ooo 

2,587,900 


22JJ00,500 
04,586,700 
74,186,100 
107,388.900 
128.663.600 
148.822.000 
128.976.000 
182,500,000 

210,700.000 
172,701,000 


298,.'i00 
1,433,971 

974,700 
1.301,800 
1,697,506 
1,761.400 
1.417,800 
2,317,400 

.3.300.600 
3,629,000 


2.190 

6.KS6 
5,888 
6,183 
6,262 
6.862 
5,790 
6.60.- 

6.839 
6,151 


/—Shares, 
Cleared. 


both  sides. — . 
Xotal  Value. 


■ Balances,  one  side. .  Sheets 

Shares.   Value  Shares.    Cash.Clcar'd. 


«ar. 


6.. 1,685,600  134,700,000 
"  7. .1,224,200  84,^00,000 
"  8. .1,446,500  103,900,000 
"  9..  862,200  57,100,000 
"    10..    752,400    47,600,000 

Tot.  wk. 5,970,900  4i7,S00,OOO 
Uar.13.. 1,154.600  7(!.i00,000 
"  14..  961,400  67,600,000 
"  15. .1,132,600  86,000,000 
"  16..1,602,2i0  107,  •'00,000 
"    17..1,18J.900    77,000,000 


161,000  11.200,000  173,500 

139,100     9,100,000  201,200 

151,800  10,600,000  188,500 

95,800     6.300.000     85,300 

86,200     5.000,000     77,500 


038.900 

42.200.000 

726,000 

124,000 

7,'?oo,oao 

119,100 

1 12.60D 

7,7JO,000 

296,600 

115,000 

8,200,000 

407,700 

189,800 

13,000,000 

262,700 

135,900 

8,700,000 

115,100 

346 
300 
340 
313 
303 

1,633 
322 
3LI 
309 
338 
333  I 


Tot  Wk,. 5,939,700  414,600,000     077,900  45,200,0001,201,200  1,613 


[From  our  own  oorresponaent,] 

London,  Saturday,  March  4,  1893. 
The  end  of  the  month,  the  settlement  incoMols,  the  re-pay- 
ment to  the  Bank  of  England  of  advances  previously  obtained, 
the  distribution  of  dividends  by  one  or  two  of  the  principal 
railway  companies,  and  the  large  revenue  collections,  have 
caused  a  very  active  demand  for  money  all  through  the  week. 
On  Monday,  Tuesday  and  Wednesday  as  much  as  3  per  cent 
was  frequently  paid.  Since  Wednesday,  however,  the  rate 
has  fallen  to  from  2  to  2}4  per  cent;  but  there  is  still  a  good 
demand  and  several  applications  have  had  to  be  made  to  the 
Bank  of  England,  the  amount  previously  borrowed  not  being 
by  any  means  re-paid.  In  spite  of  that,  however,  the  discount 
rate  in  the  open  market  has  fallen  to  1%  per  cent,  and  the 
expectation  is  that  it  will  go  lower.  The  railway  dividends 
are  now  all  distributed,  and  iu  a  week  or  two  the  payments 
out  of  the  Treasury  will  exceed  the  receipts,  while  the  with- 
drawals of  gold  for  the  Continent  have  almost  ceased.  Early 
in  the  week  there  was  a  renewal  of  apprehension.  It  was 
feared  that  the  heavy  losses  in  New  York  caused  by  the  fall 
in  coal  stocks  and  Northern  Pacific  must  lead  to  troubles. 
There  were  rumors,  too,  of  difficulties  iu  the  Australian  trade, 
and  a  trust  that  has  been  talked  of  previously  was  again 
spoken  of.  But  the  apprehensions  have  abated,  and  it  is  now 
believed  that  there  was  very  much  exaggeration  in  the 
rumors  circulated. 

The  price  of  silver  fluctuates  about  38%d.  per  ounce,  the 
demand  for  India  beihg  good,  and  it  is  likely  to  continue 
good  for  a  month  or  two  yet.  But,  except  for  immediate 
requirements,  there  is  no  inclination  to  buy,  as  every  one  is 
waiting  upon  what  may  be  decided  by  the  United  States 
Congress.  On  Tuesday  evening  Sir  H.  Meysey-Thompson,  a 
bi-metallist  member  of  Parliament,  moved  in  the  House  of 
Commons  that  the  Government  should  take  measures  to  insure 
the  re-assembling  of  the  Brussels  Conference  with  a  view  to 
increase  the  use  of  silver.  He  and  those  who  supported  him 
were  careful,  however,  to  avoid  the  advocacy  of  bi-metallism, 
although  their  arguments  were  purely  bi-metallic.  They  were 
supported  by  the  Conservative  party  generally,  Mr.  Goschen 
and  Mr.  Balfour  both  speaking  in  favor  of  the  motion.  It 
was,  however,  opposed  by  Mr.  Gladstone  and  the  Chancellor 
of  the  Exchequer,  and  was  defeated  by  a  majority  of  81, 
There  is  much  disapproval  of  Mr,  Goschen's  attitude,  as  he 
cautiously  avoided  committing  himself  either  for  or  against 
bi-metalism.  Even  his  own  party,  is  of  opinion  that  he 
ought  to  declare  himself  one  way  or  another. 

The  break  in  coal  stocks,  in  industrials  and  Northern  Pa- 
cifies has  intensified  the  disinclination  here  to  deal  in  Ameri- 
can securities.  The  public  is  holding  quite  aloof,  and  even 
operators  are  afraid  to  do  much,  as  they  fear  that  those  who 
have  suffered  heavy  losses  may  be  compelled  to  sell  other 
securities.  There  has  been  a  decline,  too,  in  British  railway 
stocks,  as  the  traffic  returns  are  considered  unsatisfactory, 
and  there  is  much  uneasiness  caused  by  the  railway -rates  agi- 
tation. The  Board  of  Trade  has  addressed  another  communi- 
cation to  the  Railway  Association  urging  further  reduction  of 
rates;  and  as  the  dissatisfaction  with  the  action  of  the  rail- 
way companies  is  universal,  it  is  thought  probable  that  if  the 
companies  do  not  yield  there  will  be  further  legislation.  Irish 
stocks,  too,  continue  to  decline,  not  only  Bank  of  Ireland 
stock,  but  railways,  and  even  Guinness's  Brewery  stock.  To 
some  extent  no  doubt  this  Ls  due  to  celling  by  those  who  are 
opposed  to  Home  Rule,  but  largely  it  is  a  result  of  the  general 
depression.  Early  in  the  week  there  was  likewise  a  break  in 
Brazilian  stocks,  as  it  was  reported  that  there  had  been  severe 
fighting  iu  Rio  Grande  do  Sul.  The  report  turns  out  to  have 
been  grossly  exaggerated,  and  it  is  officially  announced  that 
the  troubles  are  purely  local.  There  has  in  consequence  been 
a  recovery.  In  Argentine  securities  there  has  been  little 
movement  and  no  progress  has  yet  been  made  towaids  asettle- 
ment.  The  movement,  however,  for  sending  out  delegates  to 
study  the  Argentine  finances  upon  the  spot  is  gaining  strength. 
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OriKinally  the  Messrs.  Baring  and  Messrs.  J.  S.  Morgan  &  Co. 
were  opposed  to  the  step.  The  Messrs.  Baring  still  are  so,  but 
Measrs.  Morgan  &  Co.  will  not  protest,  although  they  do  not 
join  in  the  movement.  The  intention,  as  explained  last  week, 
is,  if  the  Argentine  Government  consents,  to  ask  the  British 
Government  for  the  loan  of  two  financial  experts  to  study  the 
subject.     The  experts,  however,  are  not  to  negotiate. 

International  securities  have  been  well  supported.  There 
has  even  been  a  rise  in  Spanish.  The  62  million  pesetas  of 
Treasury  bills  which  were  offered  over  a  month  ago  have 
at  last  all  been  taken.  They  are  for  three  months  and  are 
renewable  once  ;  therefore,  they  do  not  become  re-payable  for 
six  months,  and  it  is  hoped  that  the  proceeds  will  enable  the 
Government  to  go  on  until  the  Congress  adopts  other 
measures.  The  discredit  of  the  Government,  however,  is 
shown  by  the  fact  that  it  has  taken  more  than  a  month  to 
place  these  bills,  though  they  amount  to  no  more  than  a 
nominal  2i^  millions  sterling.  There  has  been  a  very  decided 
rise  in  Greek  bonds.  Some  time  ago  the  Greek  Government 
asked  the  governments  of  the  United  Kingdom,  France  and 
Germany  to  send  financial  experts  to  study  and  report  upon  the 
finances  of  Greece.  The  week  after  next  Mr.  Liw,  the  British 
expert,  will  send  in  his  report,  and  it  is  believed  that  his  col- 
leagues will  do  the  same  contemporaneously.  The  nature  of 
the  report,  of  course,  is  not  known  ;  but  the  Greek  Govern- 
ment is  negotiating  in  London  for  an  advance  of  4  millions 
sterling,  half  to  be  raised  immediately  and  the  other  half 
later.  The  proceeds  are  to  be  applied  in  the  first  place  to  the 
withdrawal  of  currency  in  the  hope  of  raising  it  to  par. 
Special  revenues  are  to  be  mortgaged,  and  there  is  to  be  a 
commission  to  receive  and  disburse  the  money.  The  Aus. 
trian  loan  for  .5  millions  sterlings  has  been  very  successful, 
having  been  covered  more  than  ten  times.  It  was  especially 
successful  in  Germany.  The  syndicate  of  bankers  took  half 
the  loan  firm,  with  option  to  take  the  remaining  half.  As  the 
subscriptions  have  been  so  large  the  8yndicit3  has  no»v  ex. 
ercised  its  option  and  the  whole  loin  is  thereby  placed.  In 
consequence  the  syndicate  will  have  to  supply  the  Govern" 
ment  with  a  further  sum  of  3  millions  sterling  in  gold  ;  but  it 
has  a  long  period  to  fulfill  the  contract.  The  expectation  is 
that  the  metal  will  be  easily  obtained  in  New  York.  As  stated 
last  week,  it  is  hoped  that  no  further  instalment  of  the  loin 
will  be  issued  this  year,  certainly  will  not  if  the  bankers' 
advice  is  followed. 

There  is  every  prospect  now  that  the  threatened  strike  in 
the  coal  trade  will  be  averted.  The  Miners'  Federation  has 
been  anxious  to  induce  the  miners  all  over  Great  Britain  to 
Stop  working  for  a  time.  A  meeting  was  held  this  week 
at  Birmingham  to  consider  the  subject  and  the  Federation's 
proposal  was  rejected.  It  is  now  considered  certain  that  the 
sliding-scale  arrangement  will  be  carried  through  in  South 
Wales,  and  in  Northumberland  the  proposal  of  the  employes 
for  a  reduction  o£  5  per  cent  in  wages  has  been  accepted 
Generally,  therefore,  the'  prospect  now  is  that  wages  will  be 
lowered  all  over  the  country  without  a  serious  struggle.  The 
dispute  in  the  cotton  trade,  however,  is  still  unsettled. 

The  rates  for  money  tiave  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  now  and  for  the  previous  three  weeks 
taave  been  as  follows: 
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The  following  return  shows  ttie  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  Sce.i 
compared  with  the  last  three  years  : 

18»8. 

Jtfar.  1. 

£ 

Circulation 24.860.400 

Public  deposits »,718,9«0 

OcberdeposlU 28.287,981 

QoTemment  securities 11.015.100 

other  securities 26.(!01.718 

aeserre 18.623.641 

Coin  and  bnlUon 27,034.031 

Prop,  assets  to  llabillties,per  ct.       BO  1-16 

Bankrate perct,  2^ 

Oonsol.t2Mpercent 98  1-16  zd. 

OlearlnK-ncuse  returns 168,599,000 

Messrs,  Pixley  &  Abell  write  as  follows  under  date  of 
February  23: 

Gold— Very  little  has  been  done  in  Rold  nlnce  we  last  wrote,  bat  the 
demand  has  quite  sulHceil  to  clear  the  market  of  the  small  amounts  on 
ottfT.  The  arrivals  at  the  Bank  arc  small,  and  only  amount  to  £45,000, 
while  £!t3,000  has  been  taken  for  export,  of  wfiieh  £30,000  goes  to 
Montevideo  and  £10,000  to  Beharest.  Arrivals;  Australia,  £5,000  ; 
Japan,  £11,000;  China,  £2S,000;  Bombay,  £5.000:  Chill,  £1,000; 
total.  £50.000. 

Silver— Price' remained  without  alteration  from  that  last  quoted 
until  the  28th,  when  with  rather  more  inquiry  for  prompt  shipment,  a 
rise  of  one-sixteenth  occurred.  A  fjood  sale  by  the  India  Couucil  made 
the  market  a  hard  one,  and  there  is  no  change  to-day.  ArrivaU :  West 
Indies.  £2,onO;  Chili,  £35.000;  total,  £37,000. 

Mexican  Dollars— Very  few  dollars  In ve  come  to  hand  and  all  sales 
have  been  made  at  Id.  under  the  silver  quotation.  Arrivals  from 
New  York,  £28,000. 

The  quotations  for  bullion  are  reported  as  follows: 
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aohD. 
London  Standard. 


Bar  KOld, fine oz. 

Bar  KOld,  coutaln'g 
81  dwts. silver. .oz. 
Span.doubloons.oz 
U.S.  gold  coin  ...OZ 
German  gold  ooin.oz 


•.  d.  >.  d 

77  9M  77  9« 

77  9?i  77  95i 

73  0'A  73  9}i 

76  iii  76  4l< 

76  JH  76  JH 


SILVKR. 
London  Standard. 


Barsllver,  fine.,  oz. 
Bar  sliver,  contain- 
ing B  grs.  gold,  oz . 

Cake  silver oz. 

Biezican  dollars 


3SH 
37H 


Feb.  23. 

d. 

88B-16 

8811-16 
11  5-16 
37  B-16 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty -six  weeks  of  the 
season  compared  with  previous  seasons  : 

IKPOBTS. 

1892-93.  1891-92.         1890-91  18**9-90 

rmportSOlwheat.0Wt.32,363*,9i2  38,024.772  28,623,808  27.332.021 

Barley 9,700,859  12,347,577  11,240,763  9,477.187 

OatB 6,460,841  7,540,625       6.720,193  6,822.011 

Peas 1,294,566  1,733,694          987,824  970.517 

Seans 2,376,728  1,924,119       1,715,537  1,839,788 

Indian  com 14.401,317  12,414,515  13,691,216  15.716,944 

nonr 10,849,366  9,474.535  7,657.391  8.532,693 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  : 

1892-93.  1891-92.  1890-91.  1889-90. 

idieat owt32,363,912  38,024,772  28,623,808  27,332.021 

tmportB  of  flour 10,849.866  9,474,535  7,657,391  8,582.698 

Sales  of  home-grown. 14,378,272  16,954,268  21,018,157  27,206,250 


Total. 


57,592,080    64,453,575 

1892-93.  1891-92. 
iver.  price  wheat  we6k.253.  51  32s.  8d. 
Average  price,  season.. 27a.    3d.       36s.  Od. 

The  following  shows  the    quantities 
inaize  afloat  to  the  United  Eangdom  : 

This  week  Last  week.  1892. 

ifheat qrs.  2,716.000  2,708,000  2,563,000 

Plonr.eqnal  to  qrs.      440,000  404,000  442,000 

Ualze.... qre.      437,000  345,000  402,000 


57,329,356  63,120,969 

1890-91.  1889-90. 

32.1.    41.  293  lOd 

328.    3d.  30^     Od. 

of  wheat,  flour  and 


1891. 
1,681,000 
396,000 
230,000 


BaxlUb  Plaaaolal   flarliLeta— Per  Oaoie. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mir.  17  : 


Lorulon. 


■Uver,  per  oz d 

Oongols  ,ne  w ,  2  %  per  Ota. 

do     for  account 

FVoh  rentes  (In  Pari8)fr. 

0.8.  4b  of  1907 

Oanadlan  Paolflc 

Ohio.  Mil.  &  St.  Paul.... 

Qllnois  Central 

Lake  Shore 

Louisville cfe  Nashville.. 

Uexioan  Central  48 

S.  Y.  Central  &.  Hudson. 
V.  Y.  Lake  Krie  &  West'n 

do       2d  cons 

Iforfollt  &  Western,  pref . 
Uorthem Paolflo  pref... 

PennBVlvania 

Philadelphia  <fc  Beading. 

Onion  Paclflo 

Vabash  pief 


Sat.       Man.      Tuei.      Wed.     Tliuri.      Fri, 


38>i8 

98ie 

98^8 

97-97'« 


386,8 

97i5ie 

98%„ 

97171s 


8738 

78=8 

101 14 

1301a 

76 14 

66  >« 

lllij 

22 
102% 
33Jfl 
39!^ 
55 
1214 
3818 
23M 


8718 
78ie 

101 14 

130 
76 
66  >s 

IIII4 
21^ 

1021a 
3314 
391a 
55  Is 
127a 
38 
2378 


38I4 

97'6,6 

983i„ 
97'62ij 


86% 
78% 

10114 

12979 
75% 
66)4 

IHI9 
21S8 

1021a 
3314 
40 1« 
55I8 
1238 
38 
23% 


383ig 
97 18 
9338 
97-50 


8658 

78=8 

101 14 

12979 

75% 

661a 

111% 

2178 

102 
3238 
40  ■« 
55% 

12>8 

376s 
23 


383|6 
983l6 

987,, 
X  96-95, 


383x8 
98Sjg 
987,8 


96 


•60 


8568 
7768 

101% 
128 

75  >8 

661a 
107% 

21% 
101% 

32 

3958 

5514 

12 
3614 

2179 


S5I4 

7738 

100  >i 
129 

7538 
66 
IO314 
20% 
99I2 
321s 
41 
55I4 
12% 
3668 
22 


<ommerctal  and  ^iscellaueatts  Jlextrs 

National    B.vsks. — The  following   national   banks  have 

recently  been  organized: 

4,858— The  Citizens'  National  Bank  of  Port  Henry,  N.  Y.  Capital  , 
t  $50,000.    Presideut,  Walter  Merrill;  Cashier,  Eugene  Wyman. 

1,867— The  First  National  Buuk  of  Hieksville.  Ohio.  Capital,  .f  50,000. 
.  President,  Francis  N.  Horton ;    Cashier,  Wm.  E.  Ditteuhaver. 

'  4,S72-Tlie  First  National  Bank  of  Princeton,  N.  J.  Capital,  $50,000  . 
\  President,  A.  8.  Leigh ;  Cashier.  S.  H.  Black  well. 
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CoiNAOE  BY  United  States  Mints. — The  foUowing  state- 
ment, kindly  furnished  \xa  by  the  Director  of  the  Mint,  show  8 
the  coinage  at  the  Mints  of  the  United  States  during  the  mocth 
of  February  and  the  two  mouths  of  1893. 


J>enomination. 


DoQble  eagles. 

Bsgles 

Half  eagles 

Tliree  aollare. 


Saarter  eagles . 
ollars 


Total  gold . 


Standard  dollars... 

Half  dollars* 

Qoarter  dollars 

Dimes 


Total  silver. 


Five  cents.. 
Tliree  cents.. 
One  cent 


Total  minor 

Total  oolnaee 


February. 


Piece*. 


134.500 

5,000 

44,000 


183,500 

3C0,OO0 

1,126,000 

40,000 

410,000 


1,876,000 

886,000 

4,236,006 


5,116,000 


7,175,500 


Talue. 


$ 

2,690,000 

50,000 

220,000 


2,960,000 

SOO.OfO 

563,000 

1 0,000  i 

41,000 


Two  Monlht. 


Pieces. 


289,500 

5,000 

60,000 


354,500 

1,030,000 

2,004,000 

396,000 

470,000 


914,000 
44,300 
42,3C6 


86,600 


3,960,600 


3,900,000 
1,718,000 
8,866,606 


10,578,000 


14,832,500 


Taltu. 


9 
5,790,000 
50,1100 
300,000 


6,140,000 

1,030,000 

1,002,000 

99.000 

47,000 


2,178,000 
85,900 
'88,600 


174.500 


8,492.500 


*  February  coiuage  all  Columbian. 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
March  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank 
notes  Feb.  1,  together  with  the  amounts  outstanding  March 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  March  1 : 


Jfational  Bank  Notei— 
Amount  outstanding  Feb.  1, 1893  . 

Amount  Issued  during  Feb 

Amount  retired  during  Feb 


Amonnt  outstanding  Marobl,  1893* 

Legal  Tender  Ifotee— 
Amount  on  deposit  to  redeem  national  bank 

notes  Feb.  1, 1893 

Amount  deposited  during  Feb 

Amount  relssued&b'nk  notes  retlr'd  In  Feb. 

Amonnt  on  deposit  to  redeem  national  bank 
notes  March  1, 1893 


$1,980,340 
948,105 


$:90,00G 
948,005 


$174,288,621 
1,032.235 


$175,320,856 


$23,091,400 
658,005 


$22,433,395 


*  Circulation  of  national  gold  banks,  not  Inoladed  above,  $101,532, 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  March  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $22,433,395.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  each  of  the  last  five  months  : 


Depotite  by- 


I 


Insolv't  bks.. 

Llqnid'gbks.. 

Bed'o'g  undr. 

act  of  '74..* 

Total 


JTor.  1. 


1,108,559 
5,056,407 

18,921,165 


25,086,131 


Dee.  1. 


$ 
1,024,758 
5,045,162 

18,430,670 


24,500,590 


Jan.  1. 


$ 
956,416 
5,008,026 

17,809,719 


23,774,161 


Feb.  1, 


$ 
015,561 
4.935,211 


Uareh  1. 


899,862 
4.996,014 


17,240,598  16,537,489 


23,091,400122,433,395 


*  Aet  of  June  20,  1874.  and  JiUy  12,  1882. 


Imports  and  Exports  fob  the  Week. — The  following  ar  e 
the  imports  at  New  York  for  the  week  ending  for  dry  good  ^ 
March  9  and  for   the  week  ending  for  general  merchandise 
March  10 ;  also  totals  since  the  beginning  of  the  first  week  in 
January, 

rOSBIOH  IMPOBTS  AT  HBW  TORK. 


For  Week. 


Dry  Qoods 

S«n'l  mer'dlse. 


Total 

Knee  Jan.  1. 

Dry  Goods 

Sen'l  mer'dlse. 

Xotal  10  weeks. 


1890. 


$2,982,069 
8,361,833 


$11,313,902 

$37,467,048 
64,961,980 


$102,429,028 


1891. 


1892. 


$2,821,274 
7,564,749 


$2,645,386 
8,724,718 


$10,386,023 

$31,372,731 
73,382,036 


$11,370,104 

$30,057,390 
77,487,091 


$104,754,767,$107,544,481 


1893. 


$4,342,174 
12,374,119 


$16,716,253 

$36,714,487 
96,774,933 

$133,489,420 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  14  and  from  January  1  to  date  : 

■XPOBT8  FROM  HBW  TOBK    VOB  THB  WBBK. 


1890. 

1891.        1         1892. 

1893. 

For  the  week.. 
Fiev.  reported. 

$7,617,466 
63,093,489 

$7,033,986 
50,953,994 

$9,347,553 
74,814,293 

$84,161,846 

$6,347,612 
57,787,998 

Total  10  weeks. 

$70,710,955 

$66,987,980 

$64,135,610 

The  following  table  shows  the  exports  and  imports  of  specie 
•t  the  port  of  New  York  for  the  week  ending  March  11  and 


since  Jan.  1, 1893,  and  for  the  corresponding  periods  in  1883 
and  1891 : 

■XPOBT8  AMD  IMFOBTa  OV   SPBOIB  AT  HBW  TOBr , 


Bold, 

Evporlt. 

Imporle. 

Week. 

BineeJan.1. 

Week. 

ainee  Jan.1. 

Oreat  Britain 

$900 

2.3d6',6o6 
1,733,407 

18i'756 

$501,325 

15,900,000 

9,075,000 

3,325,470 

9,665 

791,245 

1,000,000 

9 

1,152,210 

478,610 

8,891 

1,249 

18,703 

*** 

l,153,!fld 

478,640 

46,738 

20,442 

119,510 

17,612 

Sermany  .....•..•••• 

Soatb  America 

All  other  countries.. 

Total  1893 

Total  1892 

Total  1891 

$4,219,057 
855,348 
234,217 

$30,601,705  $1,650,693 
9,972,961,       356,927 
5,549,280        107,300 

tl.836,447 
3,320,809 
1,203,709 

Silver. 

Bxporu. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

SineeJan.!. 

Sreat  Britain........ 

$641,300 
21,100 

35',3l6 
"9,131 

$5,382,475 
130,100 

236,999 

660 

18,308 

17,273 

9 

"i'.ioo 

66,600 
37,007 
11,782 

C 

787,440 

West  Indies. ......... 

2,058 
673  960 

tfexioo 

South  America 

AU  other  countries.. 

114,237 
30,300 

Xotal  1893 

Total  1892 

Total  1891 

$706,841 
141,733 
389,275 

$5,779,815 
4,854,715 
3,948,282 

$116,489 
8,400 
1,610 

$1,608,895 
290.188 
436,388 

Of  the  above  imports  for  the  week  in  1893  |7,568  were 
American  gold  coin  and  $700  American  silver  coin.  Of  the 
exports  during  the  same  time  $3,560,157  were  American  gold 
coin. 


New  Tork  City  Bank  Statement  for  the  week  ending  Mcht 
11,  1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  case*. 


BANKS. 

(DOS  omlttecl.) 


Bank  of  New  York. 

Manhattan  Co 

Meichants' 

Mechanics' 

America. 

Phenix 

City. 

Tradesmen's 

CheiuicaL . 

Merchants'  Exch'ge 
Gallutln  National... 
Batchers' «&  Drov'rs' 
Mechani<  8'  &  Trad's 

Greenwich  

Leather  vtanufac'rs 
Seventh  Naiioual... 
State  of  New  York. 
American  Exch'ge.. 

Oommrrce 

Broadway 

Mercantile 

Pacific.  

Republic 

Chatha'tt 

People's 

North  America 

Hanover 

Irving 

Citizens*. 

Nassau 

Market  <&  Fulton... 

St  Nicholas 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'  &  Trad's 

Pa& 

East  River , 

Fourth  National... 
Central  National... 

Second  National 

Ninth  National.. 
Flrat  ationa.  -. 
Third  National... 
N.Y.  Nat  Exchange 

Bowery 

New  York  Connty. 
Q  erm  an- Ame  ri  can . 

Chase  Natliinal 

Fifth  Avenue 

German  Exchange. 

Genuania. 

United  States 

Lincoln 

Garfield 

Fifth  National  .... 
Bank  of  the  Metrop 

West  Side 

Seaboard 

Sixth  National 

Weetem  National. 
First  Nat.,  Bi'klyn. 
Southern  National.. 

Total 


Capital  Surplus 


2,(100,0 

2,050,0 

!(,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

300,0 

6C0,0 

1,000,0 

300,0 

400,0 

201,0 

800,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

122,7 

1,600,0 

160,0 

•200,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1.600,0 

'2,000,0 

260,0 

3,200,0 

2,000,0 

300,0 

760,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

200,0 

300,0 

200,0 

60C,(; 

200.0 

2,100,0 

300,0 

1,000,0 


$ 

2,008,3 

1,711,7 

1.016,1 

2,017,8 

2,211,2 

153,1 

2,619,0 

200,8 

7,111,4 

172,6 

1,651,2 

313,1 

111,3 

lti0,0 

567,8 

87,9 

iOO,0 

2,lB(J,(i 

3,578,8 

1,622,4 

1,064,7 

156,8 

B05,0 

889,4 

326,6 

618,3 

1,861,1 

315,2 

463,3 

272,0 

811,8 

112,1 

266.8 

1,297,7 

266,8 

130,8 

6,660,1 

2,966,9 

115,2 

1,880,2 

676,'2 

177,8 

208,3 

6,S8d,4 

108,2 

168,7 

627,7 

651,0 

2H9.1 

1.119,9 

916,3 

601,5 

639,4 

606,Vi 

101,5 

173,2 

301,2 

739,7 

213,2 

219,7 

352.1 

283,6 

826.0 

189,(; 


Loans. 


11,57'' .0 

12,630,0 
7,373,3 
8,69S0 

16,7^7,5 
1,280,0 

11,811,7 
2,905,0 

23,818,6 
3,881,9 
6,419,2 
1,903,3 
2,805,0 
1,158,2 
3,6112,6 
1,738,4 
3,176,8 

1H,848,0 

17,92»,2 
6,710,1 
8,501,1 
2,844.3 

10,773,« 
6,329,4 
2,300,5 
6,472,6 

11,064,1 
2,80f,0 
2,816,6 
2,916,8 
1,116,6 
2.208.3 
2,582,0 
7,110,2 
1,113,0 
2,062,5 

2'2,165,(i 

21,848,1 
1,228,6 

17,622,7 
8,181,0 
6,033,0 
3,369,7 

23,938,8 
1,987,1 
1,697,2 
3,181,0 
3,001,1 
2,838,7 

lii,110,6 
6,811,2 
2,9(i0.2 
2,823,1 
7,315,1 
6,381,4 
1,609,7 
1,837,0 
6,233,5 
2,361,0 
1,684,0 
1,792,0 
9,988.3 
4,917,0 
2.785,0 


Specie.    Legals.  Deposit/ 


60,182,7  69,191.6  141,775,5  72.380.1  14.096,6447,209. 


$ 

1.710,0 

1,621,0 
758,H 
717,0 

1,353,0 
469,0 

8,131,0 
288,0 

4,181,5 
139,2 
686,8 
307,6 
190,0 
2i3,7 
163,7 
257,3 
221,8 

1,869.0 

1,150,3 
998,1 
986,7 
170,1 

1,112,3 
819,8 
141^,3 
580,2 

4,011,5 
361,1 
188,0 
261,1 
491,8 
188.8 
353.0 

1.027,1 

1,017,5 
181,1 

3,983.0 

6,397,3 
141,1 

4,168,1 

1,173,0 
880,0 
103.0 

2,748,5 

1,018.5 

78,2 

633.0 

800.0 

324.3 

8,611,'.' 
918,7 
192,4 
277,8 

1,270,0 
887,2 

1.036,1 
100,5 
778,0 
112,0 
800.0 
221,0 

2,013,1 
809,(' 
210.3 


$ 
760,0 

1,119,0 
799,2 
788.0 

1,601,1 
478,0 

1,123.(' 
125,4 

2,626,3 
574,v 
684,4 
166,1 
266.0 
185,7 
380,7 
251,6 
373,2 

1,865,0 

1,502.5 
263,3 

1,363,1 
477,6 

1,311,8 
810,1 
257,9 
160,2 

2,053,2 
366,0 
121,1 
294,7 
568,8 
375,1 
405.0 
260,0 
287,2 
315,7 

2,688,0 

2,980.0 
149,8 
816,1 
868,0 
661,0 
408,9 

2,391,7 
365,9 
261,0 
265,0 
88,1 
248,1 
713,3 
761,2 
173,8 
409.3 
317,7 
726,6 
369,2 
181,9 
333,8 
282,0 
167,0 
169,0 
S.IH.l 
175.0 
311,9 


^;('*60,0 

i'038,1 
lt'^59,0 
^2-Br>l,8 

l».8o4  4 
„3.l48,8 
23,246,8 
*.291^4 
t'534,9 
1-»71,8 
?'6.W,0 

f231,8 
}S'i89,0 

lfOl7,0 

^i'7S9,9 

.?'8ll,8 

lfl'281.» 
lo-768,8 

3.108,9 
J>238,8 
|.460.7 
2.990,0 
g'SOCS 
?>076,8 

;2,405,O 
*».086,O 

f'786,0 

*.»a6,o 

3.877,9 
21.704,0 

|.49a,a 

i.»17,0 
^.521,8 
a.552,8 

1*.683,8 
|.*16,5 
§.266,8 
§•283,7 
2.108,7 
o.219,(» 
5.115,7 
•2,016,7 
6.714,0 
2,670,0 
6.326,0 
1.809,0 

10.132,» 
4,950,0 
2,437,7 


New  Tork  City,  Boston  and  Philadelphia  Banks : 


Capital  A I 
BANKS.      Hurplua.      Loam. 


N.York.' 

Fett.  11.... 

••     18  . 

"     -26.... 
Mar.  4 

••     11 
Boslon.* 
Veb.  25.... 
Mar.    1 

•'     11... 
Phtln." 
Feb.  26..., 
Mar.    4.... 

"    11.,.. 


S 
129,til4,3 
128,614,S 
128,614, ;< 
121',614,H 
129,614,3 

61,812,9 
64,812,9 
61,642,9 

35,783.7 
35,793,7 
35^783,7 


Specie. 


161.'281,:  79,814,0 
162.518,8  75.700.3 
458,570,8  72.05;'.0 
1.12.917,1  72,353..s 
481,775,5  72,360,1 


1 60,893,7 
158.873,9 
158,138,2 

102,183,0 
101,036,0 
101,138,0 


10.132.3 
10,110,2 
10,178,3 


Leoals. 


60,233,5 

58,808,9 
.'.4,802,8 
If  ,650,7 
11,UU3,5 

6,176,9 
1,608.3 
1,321,8 


29,137,0 
29,179,0 
iO.oOS.O 


Dtv<aits.\  Clrcf 


$ 
191,717,7 
483,6UV2 
47'2,7"S.l 
16V.004. 
117,'20l',3 

14'2.756,1 
140,55V,4 
133,351,3 

103,081,0 
10/,358,0 
102.169.0 


$ 
5.675, 
5,518, 
5.572, 
3,640, 
5,600, 

5,515, 
5,58'2, 
3,625, 

3,598, 
3,583, 
3,388, 


CIsartnts, 


*  We  omit  two  ciphers  in  alt  these  ftyures. 
delpbia,  the  Item  "  due  to  other  banks." 


730.916,1 
'55,781,7 
715,873,0 
800,316,8 
751,132,5 

81,831,8 

135.930,7 

99,221,5 

79,891,0 
80,166,2 
68.948,0 


t  Including,  for  Boaioo  and  Phil*. 
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i  The  movement  of  breadstuffs  to  market  is  indicated  in  th« 
Btatement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Kxohange.  We  first  give  the  receipts  at 
Weetem  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  March  11,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


BteHpttat- 


ChlesgO" 
HUwaakes... 
Onlntti.... 
MlnneapolK. 

Toledo 

Detroit 

Clereland.. 
BULonla..... 
Peoria..... 
KansaaCltr. 

Tot.w»,  "93. 
Same  wk.'92. 
game  wk.'Ol. 
SifiM  Aii}.  1. 

1992.9S..... 

1891-92..... 

1890-91 I 


nour. 


BHU-weibs 

I1L,59S> 

13.763 


1,006 
S,768 

29,405 
S,«00 


les.o.w 

227,899 
163.214 


Wheat. 


Bush-OO  Sis 

730.J50 

263.960 

156.58 

1,350,050 

69.(00 
158.32: 

33.885 
193.170 

13.800 
S40,08a 


Com. 


3,S59.100 
2.808,525 
2.210.990 


Bus'l.fi6  Ibt 

689.770 

20,800 


79,000 
83,306 
18.193 
9J6.290 
218,10 
46,616 


2,140.981 
2.41»,2H 
2,310.870 


8,718,114  180.785,693  82,711.457 
7,925.189  172,616.015  81.981.310 
7.014.0581  80.875  4271  59.679.-^641  60,724.411 


OaU. 


BMh.32  Iba 

763,763 

93,000 


1,400 

46,427 

64.336 

194,73> 

214,200 

23,691 


1,419,41 

1.285,336 

1,876,733 

73,662,425 
69.860,949 


Barley. 


BusKiSlb! 
2^8  806 
136,20 


17,616 

9,139 

43,500 

36,000 


509,261 
671.310 
376,029 


By. 


BU.S6  »>• 
29,655 
24,600 


2,600 


700 
7,70 


85.256 
98.630 
113,386 


26,402,368  6,165,899 
26,137.776  13.124.482 
25,887.710[  3.297.630 


The  receipts  of  flour  and  grain  at  the  seaboard  porta  for  the 
week  ended  March  It,  1893,  follow: 


Flour,  Wheat,        Com,         Oatt, 
At—             bbit.  bush.         bitsh.  bmk. 

New  York. ..211,680  145,700  164,712  176,400 

Boston ."icaos        35,650  210,321  153,306 

Montreal   ...    11,334       12,534  536       28,240 

PUladelpUa.  78,922       42,617  141,886       73,493 

Baltimore...  43,295       84,882  181,696       50,501 
Bichmona . . .     .'^,070        21,292        l.S3-iO        18.374 

Hew  Orleans.     S,737  475,988  387,658       20,817 


Barley, 

46,500 
1,800 
5,000 

33,600 


JZye, 

8,800 
1,240 
2,07i 
1,200 
9,721 
122 


Tot.  week..  419.306     818,663  1,10M89 
Week  1892    399,089  1,149,873  3,773,976 


521,131    86,900 
954,919  110,159 


23,158 
122,615 


Below  are  the  rail  shipments  of  flour    and    grain  from 
Western  feike  and  river  ports  for  four  years: 

1893.                1892.  1891.  1890. 

Week               Week  Week  Week 

March  \.\.  March  12.  ilarch  li.  JfarcAlS. 

Flour bWa.     379,230  468,188  322,435  335,523 

Wheat bush.  1,065,540 

Cort l,62l,6il 

Oatt 1,363,825 

Barley 312,679 

Bye 52,822 


1,229,530 

1,726.021 

1,411.464 

338,808 

119,059 


741,014 
1,270.921 
1,176,353 

211,789 
73,357 


358,652 
3,307,421 
1,265,807 

279,228 
65,363 


Total 4,421,487       4,821,832        3,473,464       5,276,469 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  11, 1893,  are  shown  in  the  annexed  statement: 


Exports 
from— 


NewTork 
Boston... 

Portland. 
Nortolk.. 
PWladol . 
Baltlm're 
N.Orl'ns. 
N.  News. 
Montreal 

Tot,  week 

B'mettme 

1892 


Wheat. 


Biuh. 
420,881 
8,615 
24,171 


157,741 
163^784 


775,182 
2,018,806 


Corn. 


Bush. 

124,079 

107,021 

56.767 
74,909 
42,S56 
332,426 
98,403 


836,461 
2,318,489 


Flour. 


Bbls. 
103,282 

34,974 
3,255 
3,343 

11,449 

50,739 
1,278 

17,755 


226,075 
270,784 


OcUl. 


Bush. 
89,243 
31,624 
61,046 


181,913 
10.576 


■Bye. 


Bush. 
8,692 


8,692 
196.236 


Feat. 


Bush. 
19,240 
1,000 
33,371 


53,611 
93.900 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  March  11,  1893: 

Com,  Oats, 

bush.  bush. 

540,000  808,000 

66,000  84,000 

15,000  14,<)00 

73,000  65,000 

288,000  

6,431,000  2,208,000 

1,979,000  316,000 

29,000  37,000 


Wlieat, 

bush. 

.10,328,000 

.       301,000 


In  store  at— 
Hew  York 

Do   afloat.. 

Albany 

Buffalo 2,382,000 

Do    afloat....      498,000 
OUcago 15,214,000 

Do     afloat 4,153,000 

Milwaukee 2,020,000 

Do     afloat....        82,000 
Dnlutb 15,960,000 

Do    afloat 571,<iOO 

Toledo 3,681,000 

Do     afloat....        25.000 
Detroit 2,007,000 

Do     afloat....      230,000 

Oswego 

Bt.  Louts 4,927,000 

Do     afloat 

ClnclnnaU......        10,000 

Boston 57,000 

Toronto 322,000 

Montreal 569,000 

Phllartelplila....   1,022,000 

Peoria 156,000 

ladlauapoli!) l.'<3,000 

KaDBUN  City....    >, 327,000 

Baltimore l,063,ii00 

Minneapolis ....  11,955,000 

On  Missis.sipni 

Onoanal&rlver        58,000        

Totals—  

Mar.  11. 1893. ..79,104,000  15,80<»,000 
Mar.  4,1893...7!t.0;)7.0«0  l."),594.000 
Mar.l2,  1892.  .40,81  h.oOO  12,S(>1,0(K) 
Mar.  14, 18aV-.2a,'".)it,920  2,720,014 
Mar.  15. 1890  ..23,100,083  16,696,102 


Bye, 

bush. 
72,000 
23,000 
7,000 
44,000 


334,000   55,000 


Barley 
bush. 

149,000 
20,000 
10,000 

452,000 


120,000  233,000 


15,000 


311,000 


1,601,000   102,000   43,000 


6,000 


35,000    21,000    6,000  118,000 


1,827,000 

50,000 

6,000 

100,000 

"ii'o'oo 

305,000 
226,000 
150,000 
283,000 
996,000 
180,000 
272,000 


107,000   31,000 


120,000 
26,000 


16,000 
4,000 

49,000 
519,000 

93,000 
146,000 

73,003 

69,000 
158,000 

40.000 
4,000 


1,000 
35,000 

116.000 
12.000 
38,000 
81,000 

21,000 

4,000 

17,000 

84,000 

l.OOO 

23,000 
62.6o6 

4,933,000  911,000 1,520,000 
5,159.000  919.000  1,719,000 
3,»42,0()O  1,661,000  l,:s2O,()00 
2,816.176  416,171  1,863,366 
4.550,884  1,551,160  1,603,993 


PoKEiau  Tradk  of  New  York— MosTHiiY  Statement,— la 
addition  to  the  foregoing  tables,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imoorta  of  merchandise. 


IHPOBT8  INTO  NEW  TOBK, 

1893-93. 

1891.92. 

Uonth. 

Drv 
eoodi. 

Betural 

Mercham- 

Mst. 

Zstol. 

Drv 
Boon. 

Sowroi 

Merchem- 

IHW. 

Totl. 

* 

« 

t 

t 

« 

t 

July 

10.647,408 

34.811,855!  45,459.258 

9,201, 14I-I  31,237,490 

40,428,888 

Anaiut 

14,160.961 

36.890.506 

61.051.467 

12,310.797}  31.088.248 

43.399,048 

September . 

10,627,601 

35,607,343 

46,235.144 

8,34«.8hh!  SI.140.S8T 

39,487,275 

October .... 

12,874,605 

88,449,906 

50,724.511 

7,798.225 

31.490,021 

42,288,246 

November  . 

8,312,459 

39,985.642 

48.298.101 

9,252,81H 

:i2.ieO,147 

41,412,996 

December. . 

11,197.2«( 

36,616.221 

47,813,.507 

8,«2'<.S(J! 

a7.383.062 

45,810,443 

'Hnaary.... 

18,870.078 

41,014.917 

59.381,995 

15,2«8,«4-"  2<(.92).04H 

42,219,890 

febraary . . 

14,002,275 

37,826.700 

51.8i8,«75 

12.113.182,  S?.240.858 

44,354.C0O 

Total.... 

99,692.868 

301.203.090  400.705,95811  82.7iO.S0al2.T«.n4».22n 

338.3  9.581 

Month. 


July 

A^mnut 

September 

October 

VoTember 

December 

J'*aiukry 

rekriary 

Total  


Total  Merchandtie. 


1892-93.        1891-92. 


28,263,673 
80,781,807 
38,911,062 
31,338.003 
33,478,760 
32.928,158 
24.S01,8«4 
22,769,856 


31,163.120 
33,353,766 
37,949,406 
37,356,764 
38,541.697 
43,887,609 
34,379.303 
30,730,177 


Month. 


231.273.163l286.071.912 


July. 

A.iutn8t 

September.... 

October 

November 

December..  .. 

January  

February 

Total 


At  Ntw  York. 


1882-93.       1881.92. 


t 

12,304,197 
13.179.931 
11,842,126 
10,239,86' 
9,931.436 
10,571,142 
15.291,902 
12,439,48( 

91.421.05- 


11,304,108 
10,461,018 
9,962,117 
9,337.371 
8,603,666 
9,311,13« 
ll,9es.89» 
11,682.26$ 


8^.478,258 


Auction  Sales — Among  other  securities  tne  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  R.  V.  Harnett  &  Co.: 


Shares. 

10  Lawyers'  Title  Ins.  Co 140 

20  Imp.  &  Traders' Nat.  Bk..    637 

28  Tn'rber-Wi'l'nd  Co.,  pref., 

91-93>4 

10  East  Tenn.  Land  Co 15 

50  American  Bxch.  Nat.  Bank    158 

11  Herrlng-Hall-Marvin  Co.,  " 

common 75 

29  Pitts.  Marion  <Sc  Chic.  Ry. 

Co.,f50eaoli 26 

By  Messrs.  Adrian  H.  MuUer 

Shares. 
20  5tli  Ave.  Bafe  Deposit  Co. 

ofM.  Y 118 

8  Journeay  A    Bumbam, 

common 76 

25  Fulton  Municipal  Gas  Co. 

of  Brooklyn 150 

142b  TWrd  Ave.  RE.  (rigbt 

to  subscribe) 100 

12  Tli"rb'r-Wli'l'ndCo..pref., 

95-98 
100  Btandard  Oil  Trust 154 


Shares. 
4  N,Y,  &B0Bt0D  Rapid  Tran- 
sit Co.,  ijioO  each $1 

Bonds. 
$700  Union  Brick*  tile  Mfe. 

Co .^10  lot 

$1,400  Pitts.  Marion  &  Chic. 

Ry.  6s.  income,  1907 32  5» 

$20  91  Pitta.  .Marlon  &  CWc. 
Ry.  Co.  Scrip,  1886 1 


&  Son  : 

8h<tre*. 
100  MartinK'IbfleiJioh'sSons, 

preferred.    91 

5UaltedStatcsFireIns.Oo.    110 

65  ContiuentalTrust  Co 155 

53  Hudson  Mfg.  Co.  of  N.  Y., 

i)!50eacb $3pcrsli. 

Bonds, 
$5,000  Dry  Dock  E.  B.  &  Bat. 
BR.  5s   cert,  of  Indebted- 
ness, 1914 109 

$5,000 8tat« of  8.Car,6s.  Jan., 
1872,  coupons  on 


THE  MERCANTILE  NATIONAL  BANK 

Or.THB  CITT  OF  NKW  YOKK, 

Mo.  191  Broadway. 

Capital.  -       $1,000,000  1  Sarplaa  Fund,    -    $1,000,000 

Wn.TiIAM  P.  ST.  JOHN,  President.     I  FRBDBRIOK  B.  aCHBNCK,  Oa«>  Itt, 

JAiima  T  I.OTT,  ArtMoat  Caakier. 
ACCOPWTS   SOI^ICITEP. 

Spencer  Trask  &  Co., 

BAXKERS. 
10  trail  St.,  New  York,  16  Congress  St.,   Boaloa 

AlbBMj.  Providence. 

Members  of  New  York  and  Boston  Stock  Exchamies. 
INVESTMENT   SECURITIES. 

SAMUEL    D.    DAVIS    &    CO., 

BANKERS   AND    DEALERS    IN    INVESTMENT   SECURITIES. 

NO.  a  tVALI.  ST.,  NBW  ITORIC. 

Saudel  D,  Davis,  Chas.  B.  Van  Nostband. 

Member  N.  Y.  Stock  Exchange. 

LIBERTY    NATIONAL    BANK, 

Central  BnlldinE,  143  Liberty  Street.  New  Yorh. 
CAPITAL,  ....  S300,0«0 

ACCOUNTS  OF  BANES,  BANKERS  AND  MHRCHANTS  SOUCITHD. 

HSNBY  C.  TINKER  President.  HBNRY  ORAVIIS,  Vla«-Praald«V' 

JAMBS  CHRISTIB,  Cashier. 

DIRECTORS. 


HBNRY  0.  TINKBB, 
HBNRY  QRAVBB, 
GBO.  F.  BAKBR, 
J  R.  MAXWBLL. 


S.  V.  C.  YOUNG, 
WM.  RUNKliK, 
DOMONT  CLARKB, 
JNO.  H,  STARIN, 


H.  a  rAHNBSTOOF, 
HON.  Q.  A.  HOBAKT, 
J.  A.  QARLAND 


March  18,  1898.1 
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DIVIDENDS. 

!fame  of  Company. 

Per 
Cent. 

When 
Payable. 

Bookt  Olottd, 
(Days  itututire.J 

Keokult  &  Western 

Lehish  VaU"V  (quar.) 

1 

1'4 

l»a 
\^ 

V^ 

3>a} 

I    * 

5 
2 

l>a 

1 

II4 

2 

2 

April     1 
April   15 
April     1 
April     1 
April   15 
April     1 
April   17 

March  27 

March  31 

April     1 
April     1 

April   15 
April     1 
March  18 
April      1 
April      1 

Mch.   19  to  Apr.     2 

»fch.   18  to  Apr.     2 
Mch.  20  to  Apr.     1 
Mch.   19  to  Apr.  19 
Mch.    19  to  Mch.  31 

New  Castle  &  Beaver  Val.  (qiiar.) 
N.  Y.  Cent.  &  Hurt.  Kiv.  (quar.).. 
Oregou  Uy.  &  Na'  iaallou  (qu.ir.) 
PlttBb.  Cin.  C'lc.  &  St.  1...  pref.. 
Pitts.  Youngs.  &  Ashtabula  pref. 
Do             do                     com. 

Southwest  Pennsylvania 

Truit  Co:in>iiulei» 

Brooklyn.  Brnokh'u  (quar  ) 

i'ranklyii,  Brooklyn  (quar.) 

llNcellaneonni. 

Consolidated  Que  (qiinr.) 

Denver  CdhsoI.  Has  (quar) 

Edison  Elec  III..  B'kl.vi.  (quar.).. 
Jourueay  &  Buruhaiu.  pf.  (quar.) 
V.  LoriUard,  pref.  (quar.) 

to 

to 

Mch.   25  to  Apr.     2 

Meh.     2  to  Mch.  15 
Meh.  23  to  Apr.      1 
Mch.    m  to  Mch.  31 
Mch.   21  to  Apr.     2 
Mch.    21  to  Apr.      2 

WAL.I.  (STREET,  FRIDAY.  MARCH  17.  1893-3  P.  M. 

The  Money  Market  and  Financial  Situation.— Tlie  high 
rates  for  money  this  week  have  held  business  within  narrow 
limits  but  otlieiwise  there  are  some  signs  of  better  feeling  and 
a  tendency  towards  more  confidence  in  the  general  situation. 
Tlie  foreign  trade  balance  does  not  improve,  so  far  as  indicated 
by  the  February  returns,  and  further  exports  of  gold  seem  to 
be  kept  down  only  by  the  tight  money.  The  imports  of  mer- 
cliandise  continue  on  a  large  scale,  and  importers  apparently 
feel  safe  in  buying  foreign  goods  now,  as  any  premium  on  gold 
in  the  future  would  find  them  with  a  heavy  stock  of  merchan- 
dise already  paid  for.  The  great  issues  of  silver  dollars  and 
legal-tender  coin  notes  forced  on  our  Governmient  have  been 
mainly  for  the  purpose  of  increasing  the  volume  of 
circulating  medium  in  the  country,  and  it  is  the 
strongest  possible  argument  against  this  policy  tliat 
during  the  past  year  there  has  been  very  little  net  increase, 
for  tlie  simple  res^on  that  with  the  issue  of  notes  against  silver 
purchases  gold  dollars  are  driven  out  of  the  country.  Thus  in 
1893,  while  these  notes  actually  increased  §47,418,000,  the  gold 
exported  was  §59,045,000,  an  actual  loss  as  between  these  two 
items  of  $11,637,000.  Could  there  be  a  stronger  argument  for 
our  Congressmen  to  consider  ? 

The  railroads  have  had  a  very  hard  winter  but  have  the 
prospect  of  a  much  better  business  hereafter.  The  World's 
Fair  opens  in  about  si.^  weeks,  and  the  lines  carrying  pas- 
sengers to  Chicago  ought  to  profi  t  largely. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  IJ^  to  20  per 
cent,  the  average  being  9  per  cent.  To-day  rates  on  call  were 
1}^  to  7  per  cent.  Commercial  paper  is  quoted  nominally  at  6 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £143,000,  and  the  percentage  of  re- 
serve to  habilities  was  51-21  against  51-82  last  week  ;  the  dis- 
count rate  remains  unchanged  at  2V^  per  cent.  The  Bank  of 
France  shows  an  increase  of  25,000  francs  in  gold  and 
1,4-50,000  in  silver. 

Thp  New  York  City  Clearing-House  banks  in  their  statement 
of  March  11  showed  a  decrease  in  the  reserve  held  of  |5, 558.600 
and  a  surplus  over  the  required  reserve  of  $4,648,375,  against 
§6,503,125  the  previous  week: 


Capital 

BoTplns 

Iioans  and  diac'ts 

O'.ronlation 

■Tet  depositfl 

Bpeoie 

Legal  tenders... 

Beierve  held... 
IiSgal  reserve... 

Bnrplns  reserve. 


1893. 
March  IJ. 


DiJTeren'tfrom 
Prev.  week. 


$ 

60,422,700 

69,191,600 

444,775.500 

.•i,B0(>,700l 

447,209,J00' 

72,;i50,100 

44.095,5001 

116,445,600 
lll,8t2,325 


Dco.8,141, 
Dec.  39, 
Do.  14,795 
Deo.  3, 
Dec. 5,555 

Dec.5,558 
Doc.3,t)98 


900 
00 


1892. 
March  12. 


60 

66 

492 

5 


,000  531 
400,100. 

,200    48; 

,600149, 
,750  13-.3, 


,372,700 
,554,200 
,934,000 
,571,100 


1891 

irarch  14. 


Posted  rates  of  leading  bankers  are  as  follows: 

t 

March  17. 

Silly  Days. 

Dtmantiu 

Prlmebankers'sterllDg  bills  on  London.. 

Prime  ooDjnierola. 

DooiuxieDtary commercial...... ........... 

4  85>«a>4  86 
4  83^94  84 

4  83i«a>4  88^ 

5  193h95  18^ 

ASTHSISS 

Amsterdam (iTuilders)  bankers............ 

401^940^    t     j.n).M.4Afi.- 

FrankfortorBren)eii(relohmark8)b'nkers 

94^e»95 

is^iSsH' 

United  States  Bonds.— Quotations  are  as  follows: 


48,1907 

48,1907 

88,  cur'cy,'95.. 
6s,  our'cy,'96.. 
68,  our'o.7,'97.. 
6j,  ou>''oy,'98.. 
6s,  oar'oy,'99.. 


..reg. 
..reg. 
coup. 
..reg. 
..reg. 
..reg. 
..reg. 
..reg. 


Interest]  March  March 
Periods]    11.    |    13. 


).-Moh.  *  991a' 
^-Jan.  'lim, 
^-Jan.    112>< 


March  March 
11.    I    15. 


March  March 
18.    I    17. 


90i«*  9912N  9914 
lllHi'llli.j'1111* 
11212   Il2>«,ni2'a 
"      *105     *105 
n07ia,  107--S; 
•110      "110 
•112>a'112'« 
•115     I-115 


*  9319  ♦  99i« 
•111»«    lllia 
•112i3«112ia 
•105    i*105 
•1071a  *107>« 
•110    1*110 
•112ifl'113 
1*1151*115 


$ 


4,643,275!  Dec.l, 859,850 


60,572,700 
63,237.900 
404,153,300 
3,51:7,900 
970,000  410,730,900 
455,8001  77,6i5.700 
734,800    34,820.600 

190,600  112,476,300 
9.-)4,150  102,682,725 


16,196.450       9,793,575 


Foreign  Exchange.— The  high  rates  for  call  money  have 
held  in  check  the  business  in  foreign  exchange  and  caused 
only  moderate  transactions,  but  as  money  rela.xed  rates  for 
sterling  bills  became  firmer.  There  have  been  no  gold  ex- 
ports this  week,  probably  due  to  the  monetary  situation. 
Actual  rates  of  exchange  are:  Bankers'  sixty  days  sterling, 
4  UXi$\  85 ;  demand,  4  863^@4  87  ;  cables,  4  87(94  87?4. 

Tue  tulliiwing  were  cbe  rates  ol  domestic  uxuuaag»  ua  New 
York  at  the  uniler-mentioned  cities  to-day:  Savaimah,  buring 
par,  selling  J g  premium  ;  Charleston,  buying  par,  selling  'g 
jpremium;  New  Orleani',  bank,  $1  50  premium,  commercial, 
vuc;  St.  Louis,  90'.  per  $1,000  premium;   Chicago,  par. 


*Thls is  tne price  bid  at tnemornrng  board:  nonw*  was  i^ado. 

GoTernment  Purchases  of  Silrer.— The  following  shows 
the  amount  of  silver  purchased  to  date  in  Slarch  by  the  Gov- 
ernment, 


Previously  reported 

March  13 

"     15 

"     17 

'Local  purchases  to  Mch.  11 


Total  in  month  to  date 6,470,000 


Ouncts 
offered. 


3,755,000 

1,247,000 

809,000 

605,000 


Ounces 
purchased. 


1,579,000 
380,000 
300,000 
320,000 
263,75s 


Price  paid. 

$0-8323  ■»  $0-5400 
$0-8364  ■»  $0-iJ365 
*0-8325  a  $0-8330 
$0-8330  ®  $0  B345 
»     


2,842,758*0  8323   «  .$08400 


purchases  of  each  week  are  not  reported  till  Monday  of 
;  week. 


*  Tlie  local 
the  foUowiu 
Coins.— Following  are  current  quotations  in  goldfcr  coins 


Sovereigns ..$4  85 

Napoleons 3  85 

XXRelchmarks.  4  70 
25  Pesetas 4  75 


ap 
M( 


ex.  Doubloons. 1&  55    9 


»f4  9J  jFlnesllver  bars..  —  83''a  »  —  f 3^ 

«  3  90  iFlvefiaaos —  93     »  —  86 

9  4  80  iMexloan dollars..  —  65U'>   —66 

9  4  85        Do  anoommero'l »  —    — 

■915  75  IPerUTlansols —  60    a  —  61 

_-     ^15  75  [English  sliver....  4  80    «    4  90 
Fine  gold  bars...     par  a  >4  prem.lO.S.  trade  dollars  — 65    •  —  — 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  have  included  |53,000  Tenn.  settlt.  3s  at  Trj'g  ;  $1,000 
La.  con.  4s  at  9i)i  ;  $10,000  Ala.  Class  "A"  at  102  and  11,000 
N.  C.  4s  at  98. 

Railroad  bonds  have  naturally  been'dull  on  the  general  in- 
quiry for  investment,  while  the  principal  dealings  have  been  in 
some  of  the  low-priced  bonds  that  are  toucheti  more  or  less 
by  the  same  influences  that  affect  the  stock  market.  The 
Phil.  &  Reading  bonds  having  already  declined  to  very 
low  figures  are  steadier  now,  without  much  change 
from  day  to  day,  except  with  the  slight  variations  in  demaniL 
There  will  probably  be  more  confidence  in  Reading  bonds  when 
the  holders  are  satisfied  that  the  properties  are  being  strongly 
and  economically  managed,  an  J  that  all  will  be  made  of  them 
which  their  capacity  permits.  The  Richmond  Terminal  Ss  have 
sold  quite  freely  and  prices  are  a  little  lower.  Chicago  & 
Erie  incomes  have  been  active  at  times  and  sold  at37;'g, 
some  of  the  sales  having  probably  been  for  foreign  aecotmt. 
Erie  second  consols  have  also  been  active,  closing  at  97. 
The  Northern  Pacific  issues  have  been  fairly  active,  and  to- 
day the  consol.  5s  Sold  atCSJ^and  the  Chic.  &  Northern  Pacific 
58  at  76'^.  The  prices  of"many  good  bonds  have  yielded 
slightly  of  late,  owing  to  the  lack  of  buyers  and  the  tight 
money  market,  and  where  parties  are  well  satisfied  with  the 
character  of  the  security  the  prices  seem  relatively  attractive 
to  purchasers  for  investment. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market  has 
been  dull  most  of  the  time,  as  usually  happens  after  the  occm-- 
rence  of  a  crisis  that  has  broken  down  prices.  There  has  been 
much  liquidation  and  continued  closing  up  of  accovmts, 
owing  to  the  high  rates  for  money  and  the  discour- 
aging events  of  the  past  few  weeks.  Towards  the  close 
there  have  beea  signs  of  a  better  feeling  and  con- 
siderable covering  of  shorts  at  the  low  prices  now 
ruling.  New  York  &  New  England  has  been  a  feature 
and  since  the  election  of  the  McLeod  directory,  on  the  14th, 
touched  21  on  Thursday,  closing  better  to-day  at  ii%.  Bead- 
ing has  been  tolerably  steady  around  23-34  most  of  the  week, 
as  there  was  not  much  margin  for  further  decline,  and  closes 
at  33^8.  General  Electric  made  a  break  to  98  but  sharply 
recovered  afterward  to  1041^  on  the  reported  buying  by  strong 
parties,  and  closes  to-day  at  IQI%.  The  coal  stocks  as  a  class 
weakened  on  the  reduction  in  prices  of  anthracite  coal  made  by 
the  agents,  but  they  are  steady  at  the  lower  range.  After 
the  annual  meeting  in  St.  Louis  Missouri  Pacific  sold  down  to  48, 
but  has  recovered  to  52'^,  presumably  on  purchases  by  friends 
of  the  company.  The  leading  grangers  have  been  more  active 
the  past  few  days  and  Burlington,  St.  Paul,  and  Rock  Island 
all  met  with  considerable  business  to-day,  the  first-named  sell- 
ing off  1  per  cent  at  the  morning  Board,  but  all  closed  better. 
About  the  strongest  stock  to-day  was  Northern  Pacific  pre- 
ferred at  44,  as  it  has  been  taken  quite  heavily  the  past  few 
days  on  reports  of  some  good  news  to  come  out  as  to  the 
company's  finances,  and  it  closes  at  421  fl.  Am.  Sugar  was  a 
leading  stock  as  usual,  and  after  the  dividend  came  off  the 
price,  the  common  declined,  touching  925^  on  Wednesday, 
from  which  it  rallied  sharply  on  buying  by  insiders,  and 
closes  at  99':^.  Lead  closes  at  38?3  and  Tobacco  at  95i.i,  the 
talk  of  possible  competition  in  each  case  being  made  prominent. 
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JNBW  lOBK  STOCK  EXCHANGE— ^Cr/Fff  STOCKS  for  uieek  ending  MARCH  IT,  and  ainee  JAN.  1,  1893. 


HIGHEST  AND  LOWEST  PRICES. 


4»tarday, 
March  11. 


313e    31^ 
-3'a      4 
93       98 

53%    54  Wi 

tl6>4ll6^ 

Z2»8    22!^ 


93>e    QS'e 


Mouda]", 
March  13. 


3113  32 

■31a      4 

*d2  98 

^84  >«  8S>4 

5438  55 
117i4ll7>4 

22!^  23 


'65       67 
100     100 
767e    76% 

*122      

110%  110"'8 


82        82^6 
5m    521s 
118     113 
47>a    47% 


93>4    9414 


ZTt  27>3 
*68  71 
M7  127>4 
143<>g  144% 
♦IS"*  16% 
•*52ISb    5314 

*4  5 

•27       34 


•9 
*148 
*139 


10 
151 
140 
93>s    98>s 
8>s      S'a 
*26       29 
*2l>«    22 
*75       76 
■125's  12578 
•J07»a  10914 
74       74 14 
22S8    23 

* 2II2 

1S9%  160 
•*04     105 
14>g    141s 
-42        46 
•ISifl    141s 
■•23%    24 
.&3I4    54I4 
^2       33 
*85       90 
10709107% 
17>e    171* 


66i«    66>s 

lOO's  lOO's 

75'8    76% 

•122i«  1241s 

111    iim 

139     139 
8214    82% 
52»s    52% 

1181s  1181* 
4S       491s 


Tuesday, 
March  14. 


31<>8    32ie 

'31s      4 
*91       9314 
•8414    8514 

S414    5414 
II6I4  116Hi 

22'8    22'e 
'141      144 

93 '8    94  >« 


*65        68 
100 14  101 
76       76^8 
122%  123 

iio's  11114 


Wednesday, 
March  15 


31 1«  32 
*3is  4 
91   91 

•83%  841s 
53%  64 

II514  II6I4 
221s  221s 

141   144 
93I4  941* 


27       28 
"69       70 
127     I28I4 
1431s  14 II4 


53        53 
414      4I4 

•27  33 
-9  10 
148  151 
-138  140 
98  98I4 
■8I4  " 
28 
22 
75 


9 

29 
22 
76 


125''8  126I4 

107     107 

73ifl    7414 

22>s    22% 

22 

15914  1611s 

IO414  IO414 

14        15 


•42 
•131a 

23% 

53 

33 
•85 
108 


45 
141s 
23% 
54 
331s 
90 
103 


I714    1714 


-68% "68%  . 

.35       35 
2114    2l3e 

*47       49 
JZS'e    261s 


16%    I7I4 
17        I714 


-15i«  15% 

SSH  38°e 

*21%  23 

*41  441s 

•78  80 


-15%  161s 

23°8  2414 

171a  171s 

•SSis  59 

9%      9H 

S8is  SSis 


*a  6% 
12H  12 1« 
•"AS       43 

aiS     115 
Sl^a    311s 
•914      914 
37 

•45 

■•78 

ai 

ne 

12 


•31  36 

20%  21I4 

47  47 

251s  2714 


82  "s    82% 
5218    52% 
117     119 
49       49i< 


261s    2714 

69       69 
126     I2714 
1411s  144 
*15ia    16% 

52        52»8 

4  4 

*25       35 

9ie      9i« 
150     150 
138     139 

•98       99 


9 
29 
22 
76 14 


16%    I714 

-16%    1714 

681s    681s 


32  32 

15%  15% 

381s  39ie 

•21%  23 


•48 
'75 

18% 
•15% 

2414 
"17 
■57 
91a 

38 


45 

80 

18% 

161s 

2514 

181s 

59 

9»8 
391a 


87 
55 

85 
37 
I418 

233e' 
leis 
59 
12 


V8H 


471a 
791* 


61s  61a 

12  1214 

•42  43 

104  105 

114  117 

3lia  31% 

9ie  9% 

8714  88 

•45  55 

•78  85 

36%  37 

I414  I414 

•11  Ills 

23  23ie 

*i5»s  19% 

59%  59% 

'11%  121s 

4618  47% 

78  8OI4 

02%  1191s 


8I4 
*28 
*31ia 
76 
125%  1261s 
107     107 
73%    73% 
22%    22% 
21%    2t% 
I58I4  1591s 
1041s  104i« 
14        14% 
•42        46 
-131s    141a 
23%    23%: 
53%    54 
33%    33% 
•85       90 
107%  107% 
"17        17% 
*68is    74 
•32       33 
20%    21 14 
471a    47% 
24I4    2614 


•65       67 
x99        99 

7518    76% 
123     123 

aioi4 110% 


81%    821a 
51        51% 

■4814  '48% 


Thursday, 
March  16. 


30%    31% 


9II4    911.1 
82%    83 
52%    53% 
114% 116% 
22%    22% 


91%    93% 


66%    66% 
99       99 
74%    75% 
122%  123 
109%  IIOI4 


Friday, 
March  17. 


31% 
•3% 
91 
82% 
53% 
116 


25       26% 
•68       70 
125     126 
138%  141 

15%    15% 


52 

4 

-25 

•8% 
145 


52% 

4 
33 

9% 
151 


138     138 
98%    98% 


9 
•28 
21% 
•75 


9 
29 

21% 
76 


124%  125% 
106      109 
73%    73% 
22%    23 
21 


157 

104 

15 

•42 


22%  23% 

17  17% 

16%  17% 

67  08 

7%  7% 


15%  15% 

38%  39% 

•21%  23 

•42  45 

*75  80 


15%  16 

23%  24% 

•17  19 

•56  59 

9%       9% 

•37  39 


'6  6% 

12%    12% 
•42       43 
104     104 
115      117 
31%    31% 


161% 

104% 

15 

46 

13%    13% 
23%    23% 
48       53% 
•32%    34 
•85        90 
105%  108 
17        17% 
•68% 
*3l 
20% 
47 
21% 


21% 

47 

24% 


•21%  25 

16%  17 

16%  16% 

66%  67% 

8%  8% 


80%    81% 
5C%    51% 
117     119 
47%    48% 


26%    27 
' 70 

125     126 
137%  139% 
15%    15% 


51 
•3% 
•25 
•8% 


52 

4% 
35 
9% 

' 151 

135%  137 
97%    98 

8%      8% 
•28       29 
21        22 
75        75 
124%  125% 
107     107 
72%    73% 
21%    22 
22 
i59%  160% 
104%  104% 
14        15 


43 

•13% 
22% 
49% 

•32 


43 
14 
23 
51 
34 


103%  105% 
16%    16% 

•68% 

•31       36 
19%    20% 

•45       47 
21        24 


-65       68 
•98%    99% 

75%    76% 
123     123 
110%  110% 
140     140 

81%    82% 

51%    52% 
118     118 

47%    48 


STOCKS. 


Sales 
of  the 
Week. 
Shares. 


21,962 


430 
2,410 
5,185 
4,620 
4,493 


77,979 


52 

'4 
•25 


9 
29 
21% 
75% 


15%    15% 
38%    39 

•41"'  "45 
74%    74% 
18        18% 


14% 
23 
•17 
57 
9% 


15% 
23% 
19 
67 

9% 
39% 


8% 
38% 

•45 

'78 
36% 
13% 

"11 
22% 
17 


9% 
39% 
55 
85 
37 
14 
11% 
23 
17%' 


•58%    59%l 


•6  6% 

11%  11% 

43  43 
103  105 
115%  115% 

31%  31% 

.   *8%  9 

38  38% 

-45  55 

•78  85 

35%  36% 

13%  13%' 

10%  11 

21%  22% 

17  17 


25  25 

16%  16% 

16%  16% 

66%  67% 


•30%    31 
15%    15% 

38%    40% 


'40       45 


18% 

14 

23 
-17 
•56 

9% 
•37 

16 

61 

•6% 
■'12 

43% 
103 


18% 

14% 

24 

19 

59 

9% 
38 
22 
61 

6% 
12% 
43% 
105 


57 
•11.% 


58 
13 


31 

•8% 
37% 

•45 

•78 
35 

•13% 
10% 
20% 
15% 
58 
12 


31% 

8% 
38% 
55 
85 
36 
14% 
10% 
21% 
16     1 
58 
12 


•8% 
•2S 
21% 
75 
124%  125% 
106      106 
73%    74% 
22        22% 
21%    21% 
158%  16)% 
104     104 
15        15 
•42       44 
13%    14 
22%    23 
50%    52% 
•32        34 
'85        90 
xl04     105 
16%    17% 
69       72 
31        36% 
19%    20% 
44%    45% 
23%    25% 


200 

565 

133,235 

2,620 

10,'230 

140 

28,945 

5,425 

115 

7,775 


4,185 
100 

8,497 

133,976 

300 

3,216 
410 


300 
150 
605 
1,370 
244 


25 
16% 
16% 
67% 


40 

•21% 
■42 

72% 


20 
60 
•6 

11% 
44 
104 


8 

37% 
•45 
•78 

35% 


8% 
88% 
55 
85 
36% 


U7^  119%  I 
«•%  100    1  x97        98 
91       »3%l     93%    94% 
S»%102       105     105 
laSH    68%'     88%    89% 
«6%    67%,     66%    67 

a24  124%  123%  123% 
31%  31%  31%  32% 
98  W2%  100  104% 
^8%    58%      58%    60 

a.07%  107%    107     107 
35       36%,     36%    38% 


«1  SI 

9%      9%: 

-19  22 

24%  24%; 


81% 
8 

19 
J4 
64% 


83 

9% 
22 
25 
65 


•190  195  193%  193% 
■•83%  84  I  83%  83% 
26%    27         27%    27% 

*43  ■ "  '  43  %    ■  44  %  ■  4  4  % 

«3%    95     ,     94       94% 


46%    47 
79       79 
95%  103% 
95%    96% 
93%    95 

•100     105 

1187%    89% 
66       66% 

123%  121% 
31%    34 

101%  103 
58%    59% 

106%  106% 
36%    37% 


80% 

9 
•19 

24 

65 
194%  194% 

83%    1-3% 

26%    27% 


81% 

9 
22 
24% 
66 


47% 
81 


43        43 

9t%    94% 


46% 

81 

92%    98% 

94  96% 

95  95% 
101%  101% 

86%    87% 

66%    66% 
123     124 

30%    31% 
101%  102% 

58%  59 
107     107 

36       37% 

78%    80 

8%      9% 
•19        22 
•23%    24 

65  65 
192  193 
•83%    83% 

26       26% 


47% 
80 


46% 

79% 

95%    97% 

95%    96% 

94%    94% 
'102     105 

84%    86% 
'66%    67 
122     122% 

30%    31% 
100      101% 

57%    58% 
105%  106 

36%    37% 

79       80 
8%      8% 


42       42 
92%    94% 


22%    23% 

64%    65 

190%  190% 

83%    83% 

26        2S% 


42        42  ■% 
92%    93% 


21% 
16 

I     58% 

I     ^^ 
47% 
80       80 
96%    99% 
95%    96% 
95       95% 
•102%  105 
86%    88 
64%    66 

121     122 
32        34% 

101%  102% 
58%    59% 

105%  106% 
37%    38% 
80       82 
9  9% 

•19       22 
23%    24% 
64 

192     192% 

-83%    83% 
25       26 


1,800 
2,978 
5,.53^ 

763 

15,270 

4,104 

300 
13,180 

838 
1,125 

100 

600 
1,22 
53,996 
1,400 


10,170 
820 


100 

40,124 

1,100 

92,590 


Aotlre  RR.  Stocks. 

82     Atchison  Top.  A,  Santa  Fe.... 

3%  AUantio  &  Paolflo 

91     Baltimore  &  Ohio 

83%  Canadian  Paclflo 

53%  Canada  Southern 

116%  Central  of  New  Jersey 

22  %    23%  Chesapeake  &  O.,  vot.  tr.  cert. 

•141     144     Chicago  *  Alton 

91  %    93%  ChlcaKo  Burlington  4  Qninoy. 
1)0  rights. 

Chicago  &  Eastern  lUlnols 

Do  pref. 

ChloBEo&[llwaakee&  Bt.Paul. 

Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  ftPaoiflc. 
Chicago  St.  Paul  Minn.  &  Om. 
Do  pref. 

Cleve.  Clnoln.  Chic.  A  St.  L. . . 
Do  pref. 

27%    27  %  Columbus  Hocking  Val.  &  Tol. 
'69       70  Do  pref. 

126     126%  Delaware  <fe  Hudson , 

13B%140     DelawareLackawanna&West 

15%    15%  Denver  &  Rio  Grande 

52%  Do  pref. 

4%  East  Tennessee  Va.  AGa 

33  Do  Istpref. 

9%  Do  2d  pref. 

147     150     EvansvlUe  &  Terre  Haute 

132%  136%  Great  Northern, pref 

98       98     lUlnoieCentra 

Iowa  Central 

Do  pref. 

Lake  Erie  <b  Western 

Do  pref. 

Lake  Shore  &  Mich.  Southern. 

Long  Island 

LoulBTlUeA  Nashville 

Louisv.  New  Alb.  &  Chicago., 
l/ouisville  St.  Louis  &  Texas  . 
Manhattan  Elevated, consol.. 

Michigan  Central 

Minneapolis  &  St.  Lools 

Do  pref. 

Missouri  Kansas  A  Texas 

Do  pref. 

.Missouri  Paolflo 

Mobile  (feOhio 

Nashv .  Chattanooga<&St.Loul8 

New  York  Central*  Hudson 

New  York  Chic.  &  St.  Louis  .. 

Do  Istpref 

Do  2d  pref 

New  York  Lake  Erie  4  West'n 

Do  pref 

New  York  A  New  England .. , 

New  York  New  Hav.  &  Hart, 

25%  New  York  &  Northern,  iiref., 

17%  New  York  Ontario  4  Western 

17%  New  York  Susquehan.  4  West 

68  Do  pref. 

Norfolk  4  Western 

31%    31%           Do                             pref. 
16       16%  Northern  Paclflo 

44  Do                             pref. 
23     Ohio  A  Mississippi 

45  Ohio  Southern 

72%  Oregon  R'y  &  Navigation  Co. 

18%    18%  Oregon  8h.  Line* Utah  North 
14%    15     Peoria  Deoa'ur  &  EvansvUle. 

23%    24%  Philadelphia  &  Reading 

•17       19     Pittsburg  Clnn.  Chic.  4  St.  L. 

•56       59  Do  pref. 

9%      9%  Richmond  4  West  Point  Ter'i 

40  Do  pref. 

20     Rio  Grande  Western 

60  Do  pref. 

6%  St.  Louis  Southwestern 

12%  Do  pref. 

44     St.  Paul  4  Duluth 

105  Do  pref. 

115%  115%  St.  Paul  Minn.  A  Manitoba... 

31%    31%  Southern  Paciflo  Co 

Texas  A  Paoiflc 

Toledo  Ann  Arbor  4  N.  Mich. 

Toledo  A  Ohio  Central 

Do  pref. 

Union  Paolflo 

13%    14%'Unlon  Paciflo  Denver  4  GuU. 

10       10%'Wabash 

21%  Do  pref. 

17    iWheellng  4  Lake  Erie 

58%1  Do  pref. 

12     Wisconsin  Central  Co 

I  tUscellaneoan  Stocks. 

48     American  Cotton  Oil  Co 30,232 

Do  pref.  882 

Am.  Sugar Ref.Co 405,876 

Do  pref.       6,393 

American  Tobacco  Co 7,033 

Do  pref.  480 

Chicago  Gas  Co.,  trust  rec'ts.    4S,010 

Colorado  Fuel  A  Iron    3,110 

Consolidated  Gas  Co 2,474 

Distilling  A  Cattle  Feed'g  Co.     73,563 

General  Electric  Co 67,269 

National  Cordage  Co.,  new .. .    27,240 
1)0  pref.      1,739 

National  Lead  Co 29,195 

Do  pref.    12,2 17 

North  American  Co 3,125 

Oregon  Improvement  Co 

P.ioiticMail 2,610 

64%  Pipe  Line  Certificates^ ,.    95,000 

■""    Pullman  Palace  Car  Co 2,495 

Silver  Bullion  Certitloates 65,000 

Tennessee  Coal  A  Iron 8,510 

Do  pref 

42       42     United  States  Rubber  Co 2,376 

93%    94%  Western  Union  Telegraph 52328% 


Range  of  sales  In  1893. 


Lowesu 


1,075 

6,344 

4,725 

1.970 

220 

505 

1,462 

85,690 


200 

1,410 

2,135 

208,842 

167 

120 

14,110 

320 

300 

248 

20 

770 

300 


21,207 
1,460 
2,170 
9,085 


30%  Mar.  16 

3     Feb.  21 

90%  Mar     6 

82%  Mar.  16 

52%  -Mar.  16 

114%  Mar  16 

22%  Jan.     3 

140     Jan.  11 

91%  Mar.  16 

■42%  Mar  10 

65%  Mar.  10 

99     Mar.  l.i 

74%  Mar  16 

121%  Mar.    " 

!09%  Mar.  16 

139     Mar.  13 

80%  Mar.  16 

47%  Jan.     3 

117     Jan.     4 

46%  Mar.    9 

x91%Mar.  10 

25     Mar.  15 

69     Feb.  VO 

124      Feb.  24 

137%  Mar.  16 

15     Mar.    0 

51     Mar.  16 

3%  Jan.     4 

26%  Feb.  15 

6     Jan.     4 

144     Feb.  14 

132%  Jan.  27 

97%  Mar.  16 

8     Feb.  20 

29%  Jan.     9. 

21     Mar.  16 

75     Mar.  16 

124%  Mar  15 

105%  Jan.     3 

71%  Jan.     5 

21      Mar.     6 

20%  Feb.  27 

153     Jan.     5 

104     Jan.  10 

14     Mar.  16 

43     Mar.  16 

13%  Mar.  15 


Highest 


22%  Mar.  16    28%  Jan.  16 


48     Mar.  15 

30     Mar.    6 

88     Jan.     4 

103%  Mar.  10 

16%  Mar.  16    20 

68     Feb.  2  J    78 

33%  Feb    24 

19%  Mar.  17 

44%  Mar.  1 

21     Mar.  16 

253%  fcb.  20 

22%  Mar.  14 

16%  Mar.  16 

15%  Fcb.  24 

64     Feb.  24 

7     Mar.     8 

31%  Mar.  17 

14%  Feb.  20 

36%  Feb.  25 

21%  Fcb.  27 

43     Jan.  18 

72%  Mar.  1 

18     Mar.  15 

14     Mar.  16 

22%  Mar.    9 

17%  Mar.  11 

55     Feb.  24 

Jan.     4 

Jan.     7 

Mar.  16 

Mar.  17 

5%  Jan.     4 

12     Jan.     4 

41%  Jan.  11 

100'104     Mar.    1 

360111     Jan.  14 

2,900    31     Feb.  24 

1,675      8%  Mar.  14 

6,810    36%  Mar     7 

'   50     Jan.  17 

79     Jan.  27 

35     Mar.  16 

13%  Mar.  15 

10     Mar.  17 

20%  Mar.  16 

2,160    15%  Mar.  10 

750    57     Mar.  15 

600    12     Feb.  27 


7 
30 
16 
60 


86%  Jan.  16 

'4%  Jan.     8 

97%  Jan.  24 

90%  Jan.  16 

58%  Jan.  16 

132%  Jan.  21 

25%  Feb.     4 

145%  Feb.     1 

103%  Jan.  21 

■95     Feb.  20 

72%  Jan.  25 

105     Jan.  23 

83%  Jan.  23 

126     Jan.  23 

116%  Feb.     1 

146     Jan.  20 

89%  Jan.  23 

58%  Feb.     9 

121      Feb.     3 

60%  Jan.  23 

98%  Jan.  30 

32%  Jan.  19 

73%  Jan.  17 

139     Jan.  27 

156%  Jan.  27 

18%  Jan.  21 

57%  Jan.  23 

5%  Feb.     4 

35%  Feb.     3 

11%  Feb.     3 

152     Jan.  12 

142%  Feb.     7 

104     Jan.  25 

11     Jan.  25 

37     Jan.  16 

25%  Jan.  14 

82     Jan.  18 

132     Jan.  17 

118%  Jan.  21 

77%  Jan.  21 

27     Jan.  14 

27%  Ian.  16 

174%  Jan.  13 

106%  Jan.  23 

19%  Jan.  14 

49     Jan.  16 

16     Jan.  25 


I 


42%  Jan.  5 
79     Mar.  10 

x92%Mar.  15 

x94  Mar.  15 
90     Mar.  10 

103     Mar.    9 

x84%  Mar.  16 
57%  Jan.     6 

121  Mar.  17 
30%  Mar.  15 
98  Mar.  11 
57     Feb.  24 

105%  MiiT.  IB 
35  Mar.  9 
78%  Mar.  15 
8%  Mar.  16 
18  Feb.  7 
22%  Mar.  16 
52%  Jan.  18 

190%  Mar.  16 
83  Jan.  3 
25  Mar.  17 
97%  Jan.  5 
42     Mar.  1 5 


60     Jan.  21 

35%  Jan.     5 

89%  Feb.     1 

111%  Jan.  25 

Jan.  17 

Jan.  23 

38%  Jan.  17 

26%  Jan.  25 

58     Jan.  24 

52%  Jan.  17 

262%  Jan.  18 

38     Jan.  24 

19%  Jan.  20 

21%  Jan.  23 

73%  Jan.  23 

9%  Jan.  10 

39%  Jan.  23 

18%  Feb.  14 

50%  Feb.     6 

25     Feb.     1 

49  Jan.  25 
84%  Jan.  23 
25  Jan.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62  Jan.  24 
12  Feb.  3 
43  Feb,  6 
22  Jan.  25 
62%  Jan.  28 

7%  Jan.  18 
15  Jan.  13 
47%  Jan.  18 
108  Jan.  30 
116%  Feb.  14 
35%  Jan.  16 
11  Jan.  19 
40%  Jan.  31 

50  Jan.  17 
85  Jan.  7 
42%  Jan.  27 
18%  Jan.  16 
12%  Feb.  9 
26%  Feb.  7 
23%  Jan.  17 
67%  Jan.  17 
15%  Jan.  23 


51%  Mar.    3 

84     Feb.  14 

134%  Feb.     6 

104%  Jan.  19 

121     Jan.     3 

110%  Jan.     3 

94%  Jan.  21 

72     Feb.  14 

144     Jan.  20 

66%  Jan.     3 

114%  Jan.  16 

11147  Feb.  10 

118%  Jan.  20 

52%  Jan.  21 

96     Jan.  20 

11%  Jan.  21 

21%  Feb.     9 

27%  Jan.     3 

66%  Mar.    1 

199%  Jan.  17 

84%  Jan.  18 

37%  Jan.  12 

102     Jan.  31 

46%  J,in.  31 


92%  Mar.  16101     Jan.  20 


These  are  bid  aiul  asked;  no  sale  made.    «  Prices  from  both  Exohanges.    II  Lowest  i3  ex  dividend. 


H  Old  cert,     x  ex  div. 


March  18,  1898.  J 
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BOSTON.  PHILADELPHIA  AND  BALTIHORE  STOCK  BKCHANttES. 


Active  Stocks. 
1 1ndicates  unlisted 


A'lOli.  T.  A,  B.  Fe  fBostonj.lOO 
AtUntlo&Pao.         "        100 
Baltimore  &  Ohio  (Bait.). 100 
iBt  preferred  "        100 

2d  preferred  "        100 

Baltimore  Triic'n.fPAi'.;-.- 
8  >8ton  t&  Albany  ( BostonJ .  100 


BHton&  Lowell  "  100 
BJston  <fe  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

Olil0.Bnr.&quln.  "  100 
Cdlo.  Mil.  &  St.  P.  (PhU.).lOO 
Clilo.  &  W.  Mich.  (BnsUm). 100 
Gieve.  &.  Canton       "        100 

Preferred "        100 

•pitohbuTK  pref.  "  100 
H  ant.  &  Br.  Top.  (PhUa  ).  50 

Preferred  "  60 

LeIiiKh  Valley  "  50 

Maine  Central  CBotfon;.  100 
Metropolitan  Trac.  CPArt; 
Mexican  Cent'jr.£o«<oi>>.100 
N.  Y.  &  N.  Eng.  "         100 

Preferred "        100 

Northern  Central  rB(»«. A  50 
Northern  Faolflo  fPhila.  J. 100 

Preferred  "        100 

Old  Colony (Bogton).lOO 

Pennsylvania..  (Pkila.).  50 
PhUadel.  &  Erie.       "  50 

PhUa.&Readlnx       "  60 

Philadelphia  Trao 
Bammit  Branch  fJSaston>.  50 
Union  PaciHo  "        100 

United  Cos.  of  N.J.  (Phila.  )100 
WesternN.  Y.&ParPAi/a.  MOO 

nHscellaneoUB  Kiocka 
A.m.8aK'rRetln.11  Cifoston;... 

Preferrea " 

Bell  Telephone ..  '■  100 
•BOBt.  <fe  Montana       "  25 

Bntte&Bo.ston..       "  25 

Cilumet  AHecla       "  25 

Canton  Co CBo((.;.100 

Consolidated  Gas  "  100 
Erie  Telephone  ( Boston) .100 
General  Electric.     "        100 

Preferred "        100 

Lsmson  Store  8er.     "  50 

Lehl'hCoal&Nav  'PftiJ./     50 
K.Eng.  Telephone  ( Bost'n)  100 
North  American.  (Phil.). 100 
West  End  Land..  (Bost'n)... 
*  Bid  and  asked  prices: 


i215  215 
191%  192 
173  173 
19^  19'4 
55  56 
93>e  93% 
76       763e 


Sbare  Prices  —  not  Per  Centnin  Prleea. 


Saturday, 
March  11. 

Monday, 
March  13. 

31>fl      3178 
*33»        3'>8 

*!»lis 

•132Ja 

•122     

31=8    32 
S's      3'8 

*91i« 

•132i« 

6 
17 


*16 

•92 
37        37 
50%    51 

481s    49 


132     132 
9%    10 

26       26  >« 

70       70 

70 

*15i«    15''8 

38»4    38»8 
201 

5314    533g 
28 

llTs   121,8 

13038  131 


36%    37 

23l»» 

6  6 

118  II914 

100  100 

202  203 

31  31i« 

10       10 

«305  308 


60        60 

*45i« 

98%  101% 
•110     113 
21        21 
5158    51iS8 


16%    17% 
no  sale  was 


26       2618 
215'4  215]< 
191%  192 
I72I2  174 
•IS"*    19 
53'«    55 
93i8    9418 
76%    76% 


6 


•514 

*16 

'92 
37  37>« 
51  5214 
48%    49^8 


133 
10 
25% 
70 
68 


133 
10 

27% 
72  Hi 
70 


15%    15% 
3358    3918 

200 

5338    5358 


12        129i6 

133%  134 

•638        71s 
"36%    37 
232     232>3 
578      S'b 

xl03    106% 

97        98 
201     202 

*3l  3138 

»10         1038 
305     305 


60        60 
•451*    47 
lOlij  103% 
114      114 

21        21 


Tuesday,     Wednesday,    Thursday,        Friday. 
March  14.      March  15.      March  16.      March  17. 


31%    32ie 

•93"  '.'.".'.'.'. 

1321* 

122      

25%    26 
215     21514 
191%  192 
172     172 

*18      

*53      

93^8    9438 
76I4    765e 


3114    32 

•314 

901s    92 


6 


*5>« 
*16      

92       92  >s 
'3758    38 
5214    521s 
48 14    49ie 


134'8  1371s 
*9''8    10>8 
24 14    26 
70       70 

*67       70 

*15is    16 
39        39% 

200     200 
5358    53% 


llOg      1238 

134     134, 
•6I4       7% 
36%    36% 

232     232 
6  6 

96     102% 
96        97 
201%  202 

31%  sm 

♦10        10% 
'305     310 


51'8    51''8      5178    51'b 


*9  9% 

17%    17% 
made. 


59%  60 
*45%  47 
102  103 
114     114 

20   21 


17%  17% 


125 

25%  25% 
216  216 
192  192 
172  172 
•18   19% 
52%  52% 
9338  94 
75%  76% 


•5  6 

16  16 

92%  9::% 

•37%  38 

53  53 

x46%  47^8 


134 
10 

2158 
65 
*67 
1538 
38% 

'5358 

■ii% 

"*6% 

35% 

230% 

*5% 


134 

10 

24% 

69 

70 

15% 

38'8 
200 

53% 

28 

11% 

134% 

7% 

36% 


6 


93   9838 
9378  96 

202%  203 
31   31% 
1038  1038 

'305  310 


59%  59% 
•45%  47 

10158  102% 


-20%  .. 

51  51% 

'50  57 
9    9 

17%  17% 


31        3138 
•338       358 

'90      .... 

132      .... 


215%  216 
192     192 
171      171% 
18        19% 
'51        54 
91%    92% 
74%    7538 


'5%  6 

15%  16 

91  91 

37%  377e 

'52  53 

47  47% 


958     10 
21%    24 
65        67 
69%    69% 
15%    15% 
39       40 
199%  199% 
5338    53% 
23        28 
119i8  12 


3479    353b 

230% 

•5%      6 

06%  97% 
96  96% 
202%  203% 
31  31 
10  10% 
305     310 

'67      

59%  60 
45%  45% 
1005e  102 
114  114 
20%  21 
51%  52 

' 56% 

9  9 

17%    17% 


Sales 
of  the 
Week, 
Shares. 


31%    32 

-3%      3% 

•90       93 

132      .... 

122      .... 

25%    25% 
216     218 

192 

172     174 
•17%    19% 
52        53 
9138    93 
75%    76% 


•42 

•5% 

16 
'90 

37 

52 


45 

5% 
16 
92 
37 
53 


47%    47% 


134% 
9% 

2378 

67 
•dS 

1578 

40% 
198 
53% 


13468 
978 

25% 
69% 
70 
16% 
43% 
199% 
5358 


11%  126i6 


'6  7% 

35%    3639 

'230% 

'5%      8 

9678    99% 
96       98% 
197%  203 
31%    31% 
10%    10% 
310     312 
*cJ7        70 
60        60% 
'45%    47 
101%  102% 
112     114 
20%    20% 
51%    51% 
56%    56% 
9  9% 

17%    17% 


Range  of  sales  In  1893. 


Loweat. 


HlghMU 


21,107 
15 
12 


1,350 

72 

115 

386 

165 

343 

15,022 

10,100 


650 

74 

700 

659 

6,271 


1,650 

3.685 

25,068 

1,937 

10 

2,2.=.7 

21.830 

90 

3,358 

8 

67,841 

532 


5,379 
102 
850 

56,354 

5,21ij 

1,857 

790 

450 

33 


832 

70 

11,028 

48 

431 

767 

8 

1,225 

4,960 


31  Mar. 
3     Feb. 

90%  Mar. 
135  Feb. 
122     Jan. 

25  Feb. 
208  Jan. 
186%  Jan. 
163     Feb. 

17%  Mar. 

46     Jan. 

91%  Mar. 

74%  Mar. 

44  Feb. 

5  Fob. 
15%  Mar. 
87%  Jan. 
33%  Feb. 
49  Feb. 
44%  Feb. 

125     Jan. 

124     .Mar. 

9«8  Mar. 

21%  Mar. 

65     Mar. 

6»%  Jan. 

14%  Feb. 

3659  Feb. 
184%  Jan. 

52%  Feb. 

27%  Mar. 
113,8  Mar. 
115%  Jan. 

6  Jan. 
3479  Mar. 

230  Jan. 
8%  Mar. 

x93     Mar. 

9379  Mar. 
197%  Mar. 

31     Mar. 

10  Feb. 
295     Jan. 

70     Jan. 

5379  Jan. 

45  Fel). 
9979  .Mar. 

112  Jan. 
15%  Jan. 
51  Feb. 
55  Mar. 
9  Feb. 
16%  Feo. 


16    36<% 
21]     4% 
15    97% 
131135 
181122 
20|   29% 
3  227 
3  200 
27  178 
41   22% 
3    62% 
16103% 


S3% 

49% 
6 

19% 

95 

403b 

56 

62 
130 
150% 

13 

52 
102 

70% 

18% 

50% 


3  221 


55% 
35 

2679 

142% 

7 

42% 

232% 

7% 

13459 

104% 

212 
3459 
12 

320 
72% 
62»8 
50% 

114% 

119 
26% 
5439 
61% 
11% 
18 


Jan.  16 
Jan.  14 
Jan.  27 
Feb.  18 
Jan.  18 
Jan.  24 
Feb.  6 
Feb.  6 
Jan.  26 
Feb.  14 
Feb.  14 
Jan.  21 
Jan.  33 
Feb.  3 
Feb.  3 
Feb.  3 
Feb.  6 
Jan.  12 
Jan.  9 
Jan.  27 
Feb.  6 
Jan.  23 
Jan.  16 
Jan.  17 
Jan.  13 
Jan.  23 
Feb.  6 
Feb.  6 
Feb.  6 
Jan.  27 
Jan.  16 
Jan.  25 
Feb.  8 
Feb.  28 
Jan.  27 
Mar.  13 
Jan.  24 


Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Feb.  21 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  20 
Feb.  2 
Jan.  20 
Jan.  23 
Jan.    i 


Inactive  Stocks. 


Prieet  0/  March  17, 

Atlanta  &  Charlotte  (Balt.).100 
.B}Bton&  Providence  (Boston). 100 
Oamden  &  Atantio  pf .  (Phila.) .  50 
Oatawissa "  SO 

iBt  preferred "  50 

2d  preferred.......        "  50 

uentral  Ohio {Bolt.).  50 

flharl.  Col.  &  Augusta  "  100 
Connecticut  &  Pass.  (Boston).  100 
Oonnectlcut  River...  "  100 
Delaware <& Bound  Br.(PAvIa.).100 
Flint  &  Fere  Marq...  (Boston).  100 

Prefeired "        100 

Hu.Ports.Mt.Joyd(L.  (PhUa.).  50 
Kan.  Cy  Ft.  8.  dt  Mem.  (Boston) .  100 

Preferred "        100 

K.  City  Mem.  &Birm.       "        lOO 

lattle  Schuylkill (PhUa.).  50 

Ifanohester  &  Law..  (Boston).  100 
Maryland  Central....  (Bolt.)  50 
■fine  Bill  &  S.  Haven  (Phila.) .  50 

MeBquehonineVal "  50 

■orthern  N.  H (Boston). 100 

IToTth  Pennsylvania.  (Phila.).  50 
Oregon  Short  Line... rBoston;.  100 
Pennsylvania  <t  N.  W.  (Phila.)  50 
Sntland : (Boston). 100 

Preferred 100 

Seaboard  ic  Roanoke.     (Bait.)  100 

1st  preferred ,       '•        100 

West  End ,(Boslon).  50 

Preferred "  50 

West  Jer.sey (Phila.).  50 

West  Jersey  &  Atlan.        "  50 

Western  Maryland..  (Bait.).  50 
Wllm.  Col.  &  Augusta  "  100 
WUmingt'nAWeldon        "  100 

Wisconsin  Central...  (Bos(on).  100 

Preferred "         100 

■Worc'st.Nash.&Roch.        "         100 

MISCELLANEODS. 

AUonez   Mining (Boston).   25 

Atlantic  Miniug "  25 

City  Passenger  RR...    (Bait.).  25 

Bay  State  Gas (Boston).  50 

-  •  10 

10 
25 
25 
5 
25 
100 
25 


Bestop  Land 
Centennial  Mining... 
Fort  Wayne  Electric^ 

Frankliii  Mining 

Frenchnj'u'sBayL'nd 

Huron  Mining 

Illinois  Steel  II 

Kearsarge  Mluiug 

Morris  Canal  guar.  4.  (i»/uta.).100 
Preferred  guar,  10-       "        100 

Osceola  Mining (Boston).  25 

Pullman  I'alace  Car..        "        100 

Oalncy  Mining "  25 

Tamarack  Miuing "  26 

Thom.Europ.E.WeldH       '•        100 
-Unlteil  Gas  liupt.       (Phil.) 


Bid.     Ask, 


80 


20 
5 


125% 


67 

82 


52 


18 
60 


69% 

8279 

58 


15 


90 
25' 


57 
56 


70 


68%: 


68% 
53 


83 
19 
50% 
3% 


70 

83 


17 


11%     13 
45 


•30 
10 
93 
15 


•65 

9% 
90 

1479 

8%'  8% 
12  I  12% 
13 

4%       4=8 


Inactive  stocks. 


Bid. 


35 

192 
132 
164 


65%    66 


63 
10 
80 


35% 
19J 
135 
165 


W^ater  Power ( Boston) .  100 

Westing.  Electric "         50 

Bonds— Boston, 

At.Top.&S.F.100-yr.4g.,1989,  J&J 

2d2%-l8,g.,Cl!issA..1989,  A&O 
Burl.  &  Mo.  River  Exempt  6s,  J<t 

Non-exempt  6s 1918,  J&J 

Plain  4s 1910,  J&J 

Chlo.  Burl.  &  Nor.  1st  5,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  J&D 

Chlo.Burl.&Quincy48..1922,F&A 

Iowa  Division  48 1919,  A&O 

Chlo.&  W.Mich,  gun.  5s,  1921,  J&D 
Consol.  of  Vermont,  5s.  1913,  J&J 
Current  Elver,  Ist,  5b. .1927,  A&O 
Det.  Lans.  &  Nor'n  M.  7s .  1907,  J&J 
Eastern  Ist  mort.  6  g.,  1906,  M&S 
Iree.Elk.&M.  v., iBt,  68.1933,  A&O 

Unstamped  Ist,  68....1933,A&0 
K.C.  C.&  8pring.,l8t,5g„1925,A&0 
K  O.  F.  8.  &M.  con.  68, 1928,  M&Nl 
K.C.  Mem.  &  Bir,,l8t,58,1927,  M&S 
K.C.  St.  Jo.  &  C.  B.,  78.. 1907,  J&J 
L.  Rock&Ft.8.,l8t,7B..1905,J&J 
Louis.,Ev.&St.L.,l8t,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  6s 1925,  A&O 

Exten.  68 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J! 

1st  consol. incomes,  3  g,  non-cum. 

2d  consol.  incomes,  3s,  non-cum. 
N.  Y.  &  N.Eng,,  l8t,  7s,  1905,  J&J 

iBtmort.  68 1905,  J&J 

2d  mort.  6s 1902,  F&A 

Ogden.  &  L.  C.,Con.6B.1920,A&0§ 

Inc.  6s „1920 

Rutland,  iBt,  6s 1902.  M&N 

2d,  58 1898, F&A 

Sonds.— Philadelihia 
eny  Vai., 7  3  103, 1890,  J&J 
Atlantic  City  1st  58,  g.,  1919,M&N 
Belvidere  Del.,  1st,  6s. .1902,  J&D 

Catawlssa,  M.,  7s 1900,  F&A 

Cleartleld  &  Jeff.,  Ist,  68.19'27,  J&J 

Conuectiug.  68 1900-04.  .M&S 

Dei.  &B'd  Br'k,l8t,  78.190.=),F&A 
E<wton&Am.  l8tM.,5s.l9'20,  M&N 
Elmir.  &Wilm.,  l8t,68.1910,  J&J. 
Hunt.  &  Br'd Top,Cou.58.'95,A&0 

Lehigh  Nav.  4%a 1914,  Q— J 

2d  68,  gold 1897,  J&D 

General  mort.  4%8,  g.l924,Q— F 
Lehigh  Valley,  1st  68.. .1898,  J&D 

2d  7s 1910,  M&S 

Consol.  6 1923,  J&U 

North  Pcnn.  Ist,  78 1896,  M&Ni 

Gen.  M.  7s 1903,  J&J 

Pennsylvania  gen.  68,  r..l910,  Var 

Conwl.  6s,  c       1905.  Var 

Consol.58,r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canal.  7b.  .  .1906,  J&D  I 


Ask. 


2% 

3379    34 


81% 


100 
98% 


103 


81% 
S3 


102% 


93 
95 
97 


121% 


|101%  10.i% 
45 


,120 
I  92 
|106 


102% 

ei"" 


95 


20 
10 


101% 


107%  108 
104 
112% 


117 


110 


Bonds. 


103 


125 

110 

118 

101% 

109 

102 

104 

llu% 

132 
12.)  % 
111     llU-s 
12)%  126% 
130 
113 
113 


126 


Pa.&  N. Y.Ca.,7s,cr)n.5s.l939,  A&O 
Porkiomen,  1st  ser.,  59. 1918,  Q— J 
Pnila.A  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

PhUa  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  Income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.  6  g. ,  1897,  A&O 
Con.M.,5  g..stamped,19'22,M&N 

Phil.  Read.  &N.  E.  43 1942 

Incomes,  aeries  A 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
Schuyl.R.E.8ide,l9t5g.l935,  J&D 
Steuben.&lud.,lstm.,58.1914,J&J 

United  N.  J., 6  g 1894,  A&O 

Warren  &  Frank., lst,7s,1396,F&A 

Bonds.— Baltimore.         ... 
Atlanta  ACharl.,  1st  78, 1907,  JtJ 

ucome  63 1900,  A&O 

Baltimore  &  Ohio  4g.,  1935,  A&O 

Pitts.  &  Conn.,  5  g...l925,  F&A 

Slaten  Island,  2d,  5  g-1926,  J&J 

Bal.&Ohio8.W.,l8t,4%g.l990,J&J 

Cap6F.&Yad.,8er.A.,6g.l'.)  16,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.Ohio,4%g 1930,  M&9 

Cliarl.  Col.&Aug.  1st  7s. 1895,  J&J 
Ga.Car.  &Nor.  1st  5  g..l!»'29,  J&J 

.«»orth.  Cent.  6a 1900,  J&J 

6s 1904,  J&J 

Series  A,  58 1926,  J&J 

4%s 1925,  A&O 

Ox.  &  Clark.,  63,  int.  gu.  by  R  &D. 
Piedm.&Cum.,l8t,  5  g.  1911,  FA.\ 
Pitts.  &  Councils.  1st  7s.  1893,  J&J 
Virginia  Mid.,  1st  6s. ..1906,  M&S 

2d  Scries,  6s 1911  M&S 

3d  Series,  6s 1916,  M&S 

4th  Series,  3-4-58 19^J1,  M&S 

5th  Series,  5s 1926,  MAS 

West  Va.  C.  &  P.  1st,  6  g.  1911,  J&J 
Wcf  t'.'-  V.C.  C'on.sol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  6a. .1910,  J&D 

MISCELLASEODS. 

Baltimore- CityIIall6s.l900,ci— J 

FundtngOs 1900,  t>— J 

West  vlaryl'd  KR.  63. .1902,  J&J 

Water  5s 1916,  M&Nl 

Funding  58 1916,  M&Nj 

Exchange  3%3 1930.  J&J 

Vitginia  (State)  .Is,  i>ew.l932,  J&.I 

Chesapeake  Gas.  68 1900,  J&D 

Cousol.  Gas,  6s 1910,  J&[> 

5s 1939,  J&J 

flqultablw  Oas.  ft'      ■■   i'^n.  '  t- ' 


Bid. 


115 
101%  . 
73%    73% 
47%    477g 
3^%    33 
21%    245g 

104    I 

1'29 

121 

106 

99% 


114% 


107 
105 
105 

114% 


115 


107% 


115% 


102      103 
107%  108 


93  I  99 
112%'ll3 
117  1II8 
111  ill2 
107%  108% 
1 

99%  101 
111     {111% 
110     112 


108%  107% 


70    I   70% 
106%  107 
112     {113 
100  s  101 
liO      111 


X,  Unlisted.       5  And  accrued  interest.        t  Last  price  this  week. 
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NEW   lOBK  STOCK  EXCHANGE  PRICES  (Continued).— ^Or/FB  BONDS  MARCH  17.  AND  FOR  TEAR  1S»3. 


I       _    \0^"0  Bangt  (BtUtt)  in  1893. 

KULBOAS  AMD  MlBOBL.  BOHDB.  i»H«^*'l  S"f„ r     „  — 

"  '»"  •»"  Period.  Uar.ll      LoweiU        BigKetU 


Amer.  Cotton  Oil.  deb.,  8  g.l900 

AtTop.&8.F.-100-yr.,4g.l989 

2d  f^i-ls,  g.,  CI.  •'a"....1989 

100-year  Income,  5k.. ...1989 

Aa  *  Pao.-Guar.  4  g....l937 

W.D.  lno.,6B 1910 

BrooU'n  Elevat'dlBt,6,g.l924 
Can.  Bouth.— l8t  gnar.,  5b  1908 

8a,5e 1913 

Oent.Ga.— 8.&  W.  l8toon.58,'29 
Central  of  N.  J.— CODB., 7b.  1899 

OODBOl.,  7b 1902 

General  mortgage,  5  g..l987 
Leh.AW.B., cob. ,73,aBM. 1900 

do.    mortgage,  58 1912 

Ajn.  Dock  &  Imp.,  58 1921 

Central  Paclflo— Goia,6B..1898 
Ohes.  AOlilo— Mort.,B  g..l9ll 

lBtoon801.,5  g 1939 

Gen.ms.g 1992 

a.*A.Dlv.,lBtoon.,2-4g.l989 

do     2Aoon.,4g...l989 

OUc.  Burl.  &  Q.— Con.,  7b.  1903 

I)ebentnTe,5B 1913 

Convertible  58 1903 

Denver  Division, 4b 1922 

Nebraska  Extension ,  4a.  1927 
OiJlo.  &  E.  lU.— l8t,B.f.,69.1907 

Con801.,6g 1934 

General  oonBol.  let,  Sb.. 1937 
Chicago  &  Erie- iBt,  4-6  g.l982 

Income,  5s 19S2 

Ohio.  GaB  L.  &  C— Ist,  5  g.  1937 
Ohlo.Mll.&St.P.— Con.7a.l905 
l8t,8outhwe6t  Dlv.,  68.1909 
iBt.Bo.  Mln.  Dlv.,  68. ...1910 
lBt,Ch.&Pao.W.Dlv.,  58.1921 
Chlo.4Mo.Rlv. Dlv.,  58.1926 
WlB.  &  Mlun.  Dlv.,  B  g..l921 

Terminal, 5  g 1914 

Gen.  M.,  4 g.,  series  A.. .1989 

MU.&Nor.— let,  con.,  68.1913 

Ohlo.&N.W.— Cou80l.,78..1915 

Coupon,  gold,  7b 1902 

Sinking  land,  6b 1929 

Blnklng  fund, 5b 1929 

Blnklng  fund  debei)^5s.l933 
86-year  debenture, 5...  1909 

BxtenBlon,  48 1926 

Ohio.  Peo.  &  St.  Louis— 5  g. 1928 

Ohio.  B.I.  APac— 6a,  coup. 1917 

£xtenBlon  and  col .,  58 ...  1 934 

80-year  debent.  58 1 931 

Ohio.  St.  P.  M.  &0.— 68. ...1930 
Cleveland  &  Canton— 5 ..  .1917 
O.  C.  C.  A  I.-Con801.,  7  g.l914 

General  consol.,  6  g 1934 

O.C.C.&St.L.— Peo.cS  E.48.1940 

Income,  46 1990 

Col.  Coal  &  Iron— 6  g 1900 

Col. Midland— Con., 4  g...l940 
Ool.H.Val.&Tol.— Con.,5g.l931 

General,  6  g 1904 

Denver  &  Rio  G.— let,  7  g.l900 

lBteon60l.,4g 1936 

Det.B.City&Ali)ena— 6g.l913 
Det.Mac.&M.—L'dgr  ante. 1911 
Dul.Bo.  Bh.A  Atl.— 5g....l937 
K.Tenn.V  &G.— Con.,5g.l956 
Knoxvllie  &  Ohio,  6  g...l925 
Bllz.  Lex.  &BigBan.-6  g.l902 
Ft  W.&Denv.Clty-6g..l921 
e»LB,&San  An.-W.DlT.l8t,5  g. 
Han.&St.  Job.— Cons.,  6b. 1911 
Houb.iSl  Tex.C— Gen.  4s,  g.l92 1 

XUinoiB  Central— 4g 1952 

Int.<Si.Gt.No.— lBt,6g.(Ex.)igig 

2d  4VJs 1909 

Iowa  Central— iBt,  5  g 1938 

KentBoky  Central— 4  g 1987 

KlngBCo.  EL— lst,6  g....l925 

liaoledeGas— iBt,  6g 1919 

Lake  Erie  &  West— 5  g 1937 

L.  Shore— Con.  cp.,  let,  78. 1900 

ConBol.  coup., 2d,  7b 1903 

Long  l8l  d— 1st,  con.,  5  g..l931 

General  mortgage,  1  g.  .1938 

IjOuIb.  <St  Nash.— Cons.,  7b. 1898 

ir.O.  &Mob.  lBt,6g 193U 

do.  2d,6g 1930 

General,  6g 1930 

Unified,  4  g 1940 

Kash.Fl.&Bh.— lBtgtd.5g.'37 
I<OTllB.N.A.  &Cb.— lBt,6s.l91u 

ConBOl.,6  g 1916 

liOOla.  8t.  L.  <& Texas— 6  g.  1917 
Metro.  Elevated— let,  6  g.  1908 

«d,6B 1899 

Ulcli.  Cent.— iBt.oon., 7b. .1902 

Uonsol.,  5b 1902 

UlLLakeSh.  &W.— lBt,6g.l921 

Exten.  di  Imp.,  5  g 1929 

K .  K.  A  T.— 1st  4b,  g 1990 

Id  4b,k 1990 

If  cFacUlo— let,  oon.,  S  g.l920 

M,7i 1906 

FacofHR.- iBt.  ex.,4g.l938 


Q— F 
J    4   J 

A  &    O 
Sept. 


J  &  J 
A  &  O 
J    A   J 

MAS 

Q-J" 

Mdi  N 
J  &  J 
Q-M 
MA  N 
J  &  J 
J  A  J 
A  A  O 
M&  N 
MAS 
J  &  J 
J  &  J 
J  A  J 
MAN 
MAS 
F  A  A 
MAN 
J  A  O 
AA  O 
MAN 
MA  N 
Oct'b'r 
A   J 


111»6 

82  "4 

54 

53  b. 

69  a. 

10  b. 
120  a. 
106 
101  Mb. 

il5i4b. 
120  b. 
110\ 
10912a. 

97 
10914a. 
!llO  b, 


llO^e 

81>s 

52's 

64 

61 H 

10 
lie's 
105 

997b 

63 
115 
120 
108''8 
IO714 

95 

lea's 

108'4 


120    a.llie 


A   J 
A   J 


J 
J 
J 
J 
J 
J 
J 

J 

J  A  J 
J  A   D 

Q-F 
J  A  D 
A  A  O 
A  A  O 
MAN 
MAN 
F  A  A 
MAS 
J  A  J 
J  A  J 
MAS 
J  A  D 
J  A  J 
.lA  D 
J  A  J 
A  A  O 

April. 
FA  A 
F  A  A 
MAS 
J  A  D 
MAN 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAS 
J  A  D 
MAN 
MAS 
A  A  O 
A  A  U 
MA  N 
MAS 
J  A  D 
J  A  J 
J    A  J 

(J— F 
J  A  J 
J  A  J 
J  A   D 

Q-J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
F  A  A 
J  A  J 
A  A  O 
F  A  A 
J  A  J 
MAN 
MAN 
MA  N 
MA  N 
FA  A 
J  A  D 
F  A  A 
MA  N 
MA  N 
F  A   A 


104 

81 

81'4 

79  a. 
llSlfiD. 
100  "sb. 
102    b. 

92 

87ifl 
113    b. 
122'sb. 
102 


38    b. 

88%b. 
126 'ab. 
112  b. 
116  b. 
liO  b. 
lOma. 


108 


llSisb 
135  b. 
123 
113 


108  b. 


105 
96 


100 14 

92 
122  b 

91  b. 
130  b 
122'sb 


21 
103  b. 

91  a 

96  b. 

120  a 

86 'ab. 


37  b. 
lOO'a 

91i«b. 
100  b, 

07 

98'4 


113%b. 

67 
103  b. 
llCsb. 

6S  b. 

86  %a. 

SS^sb. 


120 
77 
21 

103 
62 
90 
941s 

11738 

84 
65 
38 
97 
90 14 
100 
96% 
98 
96% 
113% 
64>« 
IOC's 
109 
68 
8714 
84 
99>s 
8i 
108 14 
118 
121 
1131s 

94 
IIII4 
119 
110 
117 
8OI4 
99  »8 
108 
105    103 
91  a.  g^is 
117'a  116 
107  b.  loeia 
12013b.  no's 

JIO6IS 

124    11.125 
104    b.llOo 
81%       Tgi* 
41 14       lt'4 
113    a.lll2 
115    b.  114-'9 
li'O    a.  100 


84 

113  a. 
118  isb. 
121%b. 


112    b. 
122 
112>«a. 
118    b. 
82>s 


1021s 
79 '4 
78  >« 
77 

1171s 

lOO"* 

102 
911s 
86 

11338 

121 
100 
101% 

36 

90I4 
125 
114 
113 
IO8I4 
1021s 
105 
IO513 

901s 

11218 

I3414 

121% 

113 

1081s 

10614 

lOSis 

95'8 

97  "s 
120 
100 

92 
1191s 

90 


Mar. 

Jaiu 

Feb. 

Mar. 

Jan. 

Feb. 

Jan. 

Jan. 

Mar. 

Mar 

Feb. 

Feb. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Mar. 

War. 

Mar. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Mar. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 


II4'<  Jan. 
SS'b  Feb. 
57 Is  Jan. 
57  Jan. 
7II4  Jan. 
Ills  Jan. 

120  Mar. 
1071s  Feb. 
1081s  Jan. 

7014  Jan. 
116     Mar. 

122  Feb. 
11219  Feb. 

110  Jan. 
98     Feb. 

109%  Feb. 
109  %  Jan. 
118     Feb. 

106  Feb. 
85%  Feb. 
82%  Feb. 
80     Feb. 

121  Jan. 
102%  Jan. 
108'4  Jan. 

94%  Jan. 

SB's  Jan. 
1141s  Mar. 
12318  Mar. 
102%  Fob. 
103  Is  Feb. 

44%  Jan. 

92 14  Feb. 
128  Jan. 
1141s  Feb. 
116%  Feb. 

111  Jan. 
1041s  Jan. 

107  Mar. 

108  Mar. 
93%  Feb. 

115  Feb. 
138  Jan. 

1 23  Mar. 
115  Feb. 

109  Jan. 

112  Feb. 
IO6I4  Mar. 

98  Jan. 

99  Jan. 
125  Jan. 
lOl^e  Feb. 

971s  Feb. 

123  Mar. 

92  Feb. 


Jan. 
Jan. 
Feb. 
Feb. 
Mar. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Mar. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Mar. 
Feb. 
Mar. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Mar. 
Mar. 
Mar. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Mar. 
Jan. 
Mar. 
Jan. 
Jan. 
Feb. 


1221s  Feb. 

79  Jan. 

26%  Jan. 
106  Jan. 

67  Jan. 

941s  Jan. 

97  Jan. 
1181s  Feb. 

881s  Feb. 

74  Jan. 

40  Jan. 
1021s  Feb. 

OS's  Feb. 
1041s  Feb. 

101  Feb. 
100%  Jan. 

97%  Feb. 

117>s  Feb. 

70  Jan. 

102  Jan. 

112  Feb. 
72%  Feb. 
90  Feb. 
86  Feb. 

1031s  Feb. 
871s  Jan. 

113  Feb. 
119  Jan. 
1221s  Jan. 
1161s  Feb. 

96  Jan. 
113  Jan. 
122  Mar. 

110  Feb. 
118  Feb. 

8312  Feb. 

101  Mar. 

111  Jan. 
109  Jan. 

98%  Jan. 
1181*  Feb. 
1081s  Feb. 
121  Jan. 
106  59  Feb. 
1271s  Jan. 
109  >«  Jan. 
I  82%  Feb. 
I  501s  Jan. 
113  .Mar. 
115  Jan. 

102  Jan. 


RAILBOAD  AMD  MlSOKL.  BOHDB. 


InUfH 
Period. 


Ctorng  Bangt  flolat)  in  1993^ 

Price 

2[ar.  1 7       Loweat.     t    tiiffhetL 


Pao  of  Mo.— 3d  eiten.5B.193>(  J 
Mobile  A  Ohio— New,  6  g ..  1927 

General  mortgage,  4b...  1938 
Nash.  Ch.  A  St.L.— Ist,  78.1913 

Con.,  5  g 1928 

H.Y.  Central— Extend.,  68.1893 

1st,  coupon,78 1903 

Deben.,59.  coup.,  1884. .1904 

K.  Y.  A  Harlem— 7b, reg.  1900 

R.  W.  A  Ogd.— Con.,  58.  .1922 
N.  Y.  Chic.  A  Bt.  L.— 4  g. .  .1937 

IN.  Y.  Elevated— 78 1906 

N.Y.Lack.  A  W.— lBt,6a..l921 

Construction,  5b 1923 

N.Y.L.E.AW.— lBt,oon.,7g.l920 

Long  Dock,  7b 1893 

Con80l.,6g 1935 

2d  consol.,  6  g 1969 


A  J 

A  D 

A  8 

A  J 

A  O 

A  N 

A  J 

A  8 


N.  Y.  O.  A  W.-Ref.  4a,  g..l992 
Consol.  let,  5g 1939 

N.Y.SUB.AW.— lBtref.,5g.l937 
Midland  of  N.  J.,  6  g.... 1910 

Norf.  A  South.— l8t,  5  g...l941 

Norf.  A  (V.— 100-year,  5  g.l990 
Md.AWash.  Div.-lBt,5  g.l941 

North.Pac— l8t,coup.,6g.l921 
General,  2d,  coup.,  6  g..l933 
General,  3d,  coup.,  6  g..l937 

Consol.  mort., 5  g 1989 

Chic.  AN.P.— Ist,  5  g...l940 

North.  Pao.  AMon.— 6K...1938 

North.  Pao.  Ter.  Co. -6  g..l933 

Ohio  AMlaa.- Cona.  8.f.,78. 1 898 
Consol.,  78 1898 

Ohio  Southern— 1st,  6  g...l921 
General  mort.,  4  g 1921 

Omaha  A  St.  Louis— 4  g...l937 


J 
A 
M 
J 
M 

M  A 
A  A 
A  A 
J  A 
J  A 
F  A 
M  A 
J  A 
A  A 
J  A 
M  A 
J  A 
J  A 
A  A 
MAN 
J    A   J 

A 

A 

A 

A 

A 

A 


Oregon  Imp.  Co.    1st,  t 


g.l910  J 

J 
J 


MAS 

J  A  J 

J    A  J 

J    A  J 

J  A  D 
MAN 

J    A  J 

A  D 

A  O 

A  J 
A 
A 
A 


lOS'ia. 
116  a. 
58  b. 
12t!  a. 
104% 


124 

106 

b. 

117'sb. 

98 

110 

b. 

129 

b. 

102    b. 
124    b. 

97 

82^8 
loo's 
106    b. 
119'2b. 
lOOisb. 


lU6is  Jan. 
115  Jan. 

671s  Mar. 
125  Jan. 
103  Jan. 
101  Jan. 
121%  Jan. 
106  Mar. 
119  Jan. 
11314  Jan. 

97  Jan. 
110  Feb. 
128  Mar. 
112%  Feb. 
134i8Mar. 
101  Jan. 
122  Jan. 
1  OS's  Mar. 

82  Mar. 
[100  >«  Jan. 
105  Jan. 
118  Jan. 


108 14  Jan, 
115  Jan. 
63  Jan. 
130  Jan, 
105  Feb. 
103  Mar, 

124  Feb. 
log's  Jan. 
lig-sFeb. 
lis  Feb. 

9914  Feb. 
111^  Jan. 
l:il  Feb. 
114  Jan. 
1^919  Jan. 
102     Mar. 

125  Feb. 
105     Feb 

8  6  la  Feb. 
108i«  Jan. 
1071s  Mar, 
12014  Max. 


85  b. 
11614b. 
113  b. 
10514b. 

681s 

7618 

75  b. 
101  Hib. 
109%b. 
112  a. 
107% 


D 

J 

J 

MAS 

MAN 

J    A   J 

Feb. 

Feb. 

Feb. 

J    A   J 

J    A   J 

A  O 

A  A 

A  B 

A   J 

N 

A 

N 

D 

O 

N 

S 

J 

N 

J 

N 

J 

J 

D 

J 

J 

A 


A 

F 

M 

J 

M  A 

F  A 

MA 

J    A 

A   A 

MA 

MA 

J-A 

M  A 

J    A 

MA 

A 

A 

A 

A 

A 

A 


mp.  ( 

Consol.,  5  g .'...".1939 

Ore.R.ANav.Co.— I8t,6g.l909 

Consol., 5  g 1925 

Pa.  Co.— 41s  g.,  coupon. ...1921 
Peo.  Deo.  A  Evansv.- 6  g. .  1920 

Evansville  Div.,  6g 1920 

2d  mort., 5  g 1926 

Phlla.  A  Read.— Gen.,  4  g.l958 

iBt  pref.  income,  5  g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  Income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Rich  ADanv.— Con.,6g..l915 

Consol., 5g 1936 

Rlch.&W.P.Ter.-Tru8t,6g.l897 
Con.  1st  A  col.  trust,  5  g. 1914 
Rio  G.  Western— 1st,  4  g..l939 
Bt.  Jo.  A  Gr.  Island— 6 g..  1925 
.St.  L.  A  Iron  Mt.  Ist  ext.  5s.'97 

2d,7g 1897 

Cairo  Ark.  A  Texas.  7  g.  .1897 

Gen.  R'y  A  land  gr.,5g..l931 

Bt.L.  ASan  Fr.-6  g.,CLB.1906 

6  g.,ClaB8  C 1906 

General  mort.,  6  g 1931 

8t.L.Bo.We8t.— 1st,  4s,g.. 1989 

2d,  48,  g.,  Income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.l910 

iBtoonsoL,  6g 1933 

do         reduced  to  4  is  g . . 
MontanaExtension,  4  g.l937 
San  A.  AAran.  P.— lBt,6g.l916 

Ist,  6  g 1926 

Seattle  L.S.AE.—l8t,gu.  6. 1931 
Seo'ty  Corp  (N. Cord.  l8tcon.68 
8o.Car.— lat,  6g.,exooup.l920 

So.  Pac,  Ariz.— 6g 190910  J 

So.  PaclUo, Cal.— 6  g.... 1905-12 

Ist,  conaol.,  gold,  5  g 1938 

So.PaclflcN.M.— 6g 1911 

Tenn.C.L  ARy.— T6n.D.,lst,6g 

Blrm.  Div.,  6g 1917 

Tex.  A  Pao.— Ist,  S  g 2000 

2d,inoome.  5g 2000 

Tola.  a.  an.  M.— 6g 1924 

Tol.  A  Ohio  Cent.- 5  g 1935  - 

Tol.  Peo.  A  West.— 4  g 1917  J    A   J 

Tol.  Bt.L.  A  Kan.  C— 6 g.. 1916' J    A  L> 

UnionPaoillo— 6g 1899'J    A   J 

Sinking  fund.  88 1893  M  A    8 

Collat.  trust  41a 1918iM  AN 

Gold  68,  ooL  trust  notes. 1894  F  A  A 
Kan.  Pao.-Den.Div.-6  g.l899  M  A   N 

lstcon80l.,6  g 1919  M  A  N 

GregonShortLine- 6g..l922  F  A  A 
Or.S.L.AUfhN.- Con.5g.l919;A  A  O 
U.P.Den.A  Gulf  con.  5g.l939  J   A  D 

Union  Elevated— 6  g ..1937  MAN 

VlrglnlaUid.— Gen,  m. ,6b,  1936  M  AN 
do  stamped  guar.  MAN 

Wabash- lBt,og 1939  M  AN 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.  M.,  series  B 1939  J 

West  Shore— Guar.,  4s 2361  J 

West.  N.  Y.  A  Pa.— Ist,  6  g.  1937  J 

2d  mort.,  3g.,  580 1927  A 

West.  Un.  Tel. —Col.  tr.,5B.1938  J 

Wis.  Cent.  Co.— Ist,  5  g 1937  J 

Income,  5  e 1937.. 


60    b, 
102i2b. 

63 
llli«a. 

93isa. 

103"bl 
103    a. 

69%a. 

7313 

47% 

33 '4 

24  Is 

8278 
106i8b. 


88     Feb. 

87  Mar 
115i4Feb. 
112»4  Jan. 
10418  Mar. 

66 'i  Jan. 

721s  Jan. 

81  Jan. 
100  Jan. 
109 ifl  Jan. 
109     Jan. 

107  Jan. 
61  Mar. 
60     Feb. 

102  Jan. 
el's  Feb. 

108  Jan. 

88  Jan. 
106     Jan. 

103  Jan. 
105     Feb 

70  Jan. 
72  u  Mar. 
45  s,  Mar. 
30%  Mar. 
22%  Mar. 
81     Jan. 


79    b. 

441s 

74I2 

92  "sb. 
101 

108    b. 
104    b. 

89 
11214b. 
11214b. 


103 

67 
71 
43 


Jan. 
Jan. 
Jan. 
Jan. 


&  N 


J 

A  A  O 
A  A  O 
J  A  .1 
A  A  O 
J  A  J 
J  A  D 
March. 
MAN 
J    A   J 


65 
24  %b. 


122 

102 

90 

74 

74 


83    a 
98 


101    a. 

115%b. 
94    b. 

104  b. 
OOisb. 
90  a, 
7714 

106i4b. 

106% 

107-? 
79 '4b, 
82 14 


101 14 

6.1 

93 
110    b 
llO"* 
103    b 


69 
116%b. 

86    a, 

83isb, 
105 

7758b, 


J 

J 

J 

O 

J  103    b, 

J 


101 '« 
102%b 


741s  Mar. 
93  Jan. 
100%  Mar. 
105%  Jan. 
;i04  Jan. 
I  8414  Jan. 
Ill's  Jan. 
Ill's  Jan. 
106's  Jan. 
63'sJan. 
I  24  Jan. 
!ll7  Mar. 
121     Jan. 

100  Jan. 
88     Jan. 

I  70'4  Jan. 
I  66  Jan. 
I  85     Jan. 

97  Jan. 
Il05's  Jan. 

ggisFeb. 

114     Jan. 

95%  Jan. 

104  Jan. 
90  Feb. 
90     Mar. 

I  76%  Jan. 
'  25  Mar. 
103     Jan 

105  Jan. 
80  Jan. 
8214  Mar. 

109     Jan. 

101  Mar. 
I  65     Mar. 

98  Mar. 
110%  Jan. 
10806  Jan. 
105%  Mar. 

I  761,  Jan. 

68  s  Jan. 
116     Jan. 

77     Jan. 

801s  Jan. 
102>.  Jan. 

77%  Mar. 

34 19  leb. 

101  >«  Jan. 

102  Jan. 
2  .     Mar. 

103  Mar. 
87  Mar. 
30     Feb. 


90  Jan. 

91  Jan. 

118  Feb. 
115  Feb. 
Its     Feb. 

74  Feb. 
!  BO'S  Feb. 

891s  Feb. 
104  Feb. 
1 12  Feb. 
I  Ids  Mar. 
1C9     Job. 

64     Jan. 

68  Jan. 
10.^     Feb. 

67  Feb. 
112     Mar. 

94ia  Feb. 
10»38  Feb.. 

104  Mar. 

105  Feb. 
72  Feb. 
6514  Jan. 
76''g  Jan. 
70  Jan. 
62>8  Jan. 
83%  Feb. 

Ill  Feb. 
78  Feb. 
83''8  Feb. 

52  Feb. 
78  Feb. 
96     Jan. 

103- Jan. 
10818  Feb. 

104  Jan. 
90%  Jan. 

114  Mar. 
1131s  Mar. 

111  Feb. 
67%  Feb. 
28%  Feb. 

119  Jan. 
12314  Feb. 
103     Mar. 

91  Jan. 
751s  Mar. 
75 14  Mar. 
92%  Jan. 
08%  Feb. 

106  Feb. 
100>«  Jan. 

115  Feb. 
9738  Jan. 

105%  Feb. 

95     Feb. 

95  "s  Jan. 

81     Jan. 

29 '4  Jan. 
1081s  Jan. 
108's  Feb. 

81     Jan. 

go's  Jan. 
110%  Jan. 
105%  Feb. 

73 's  Jan. 
102%  Jan. 
111=8  Feb. 

112  Jan. 
109     Jan. 

BO'S  Jan. 

7539  Jan. 
117=8  Feb, 

85     Mar. 

84  Feb, 
105%  Feb. 

82 1«  Jan. 

3»  Jan. 
103 14  Feb. 

105  Feb. 

53  Jan. 

106  Jan. 
921s  Jan. 
35     Feb. 


NoTis— "  b  ••  ludieates  price  bitt;  "a"  price  asked;  the  Bange  is  made  up  from  actual  sales  only.    *  Latest  price  this  week. 
NEW  YOBK  STOCK  EXCHANGE  PRICES.— STATE  BONDS  MARCH  IT. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1H06 

ClasB  C,  49 1906 

Currency  funding  48 1920 

Alkansas— 68,fund,Hol.l899-1900 
do.  Non-Holford 
7S,  Arkansas  Central  KR 

Iionlsiana— 7b,  cons 1014 

Stare  ped  4ii 

MlBROiiri     FiiTirl 1  Q'^.f-1  ■ '^'^ 


Bid. 


Ask. 


101«s 

102 

104 

107 

921$ 

92 

100 

3 

8 

160 

190 

a 

H 

108 

941s 

97 

8ECUKITIES. 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old J& J 

Funding  act 1900 

New  bonds,  J AJ 1892  1898 

Chatham  RR 

Special  tax,  Class  I 

Consolidated  4s 1910 

68 1919 

Rhode  Island- 6s,  cou..  1893-1 894 
Hoiitb  r'arolina-  f'B.iioii  t'mii'.lsftS 


Bid. 


100 

30 

10 

15 

2 

6 

21S8 

5 

97 

102 

123»s 

127 

100 

Ask. 


SECURITIES. 


B.C.  (cont.l— Brow  n  consol.es.l893 

Tennessee    68,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement,  6s 1913 

5s 1913 

38 1913 

Virginia— lis.  old 

6s.  consolidated  bonds 

68,  con8olidaied,2d  series, recta. 
f^p.  deferred  t'st  ren't^.  piamped. 


Bid. 


97 

62 

72 
lOlis 
101 

75  Og 


105 
103 

7576 


MAHCa  18,  1893.] 


THE    CHRONICLE. 


45.1 


GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS. 

Qnotatlons  In  New  Tork  represent  tUe  per  oont  value,  whatever  tUe  p«  majr  be;  other  qiiotatlona  are  fraijueatlF  mala  psr  shwe. 
The  following  aVorevlai.lona  are  often  uaed,  viz.:  "  M."  for  innnmiso;  "j{."for  ijold;  "  gi,"  ioi  gaarantead;  "end.,"  for  eadorted: 
tor  ooneolldatcd;  "  «onv."  for  convertible ;  "  s.  f.,"  for  sinking  mw\ ;  "  I.  (?.."  for  land  grant. 
Quotations  In  New  York  are  to  Timrsday ;  from  otUor  dtleo,  to  lato  mall  dat«8. 

Subscrlbera  will  coufer  a  favor  br  slrlas  notice  of  aar  error  dUcoTered  la  these  anotatlons. 


"COM.,* 


Okitsd  States  Bomdb. 


Bid. 


UNITEI*  STATES  BONDS 

2s,  option  U.  3.,  reg Q— M 

^9,  1S07 reg...Q— J 

*8,  1907 coup.. .«— J 

6s,  Cnrrenoy,  1895 reg....J&J 

8»,  Cnrrency,  1891! reg J&J 

69,  Cnrrency,  1397 reg J&J 

8«,  Cnrrency,  1898 reg.. ..J&J 

Sa.  Currency,  1399 reg J&J 

STATS   se€i;ritiks>. 

Alaoama— Cla88"A,"  4  to  .">,  1906.. 

Oia8S"B,"5s,  1906 

Ola88"C,"  48,  1906 

Currenc}'  fuiidiug  4a,  1920 

ArlLan.— 6e,  fund.,  '99.Uollord.  J&.1 

6r,  fnnd.,  non-Uolford J&J 

7»,  L.  B.  &Pt. 8.iBB«6,1900. A  &  O 
Ts,  Memphis  &  L.  B.,  1899. A  &  O 
T8,L.B.P.B.&N.O.,1900.A&O 
Ts.MlBS.O.  &K.Rlv.,l()00.A  &0 
Ts,  Ark.  Central RK.,19«<)-A  &  O 
Oonneotlo't-Kew,rg.,3'«B,1903.J4J 

Sew,  reg.  or  ooup.,  3s,  1910 

DUt.Col.— Coin.3-658,1924,cp.F&A 

mndlng  58, 1899 J&J 

Fund.  loan(LBg.)6a,g.,  1902. .Var 

•rater  stock,  78, 1901 

do  7s,  1903 

^ortda— Conaol.  gold  68 J  &  J 

^eeorgia-i>a8, 1915 J&J 

SiiS,  1917  to  1936 J&J 

Indiana— Tem'y  loan.  3<«8, 1895 

Befunaing,  3'.«e,1895 

State  House,  aias,  1895 

Temporary  loan,  38,  1899 

X.)al8lana— Coa80l.7B,  1914.  ..J&J 

Stamped  4  per  cent,  1914 J&J 

.Milne— New  38. 1899  1929. ...J&D 

Miryland-3s,  gold,  1900 J&J 

8-B58,  1899 J&J 

MauaohU8ett8-5B,  gold,  1891-.J&J 

68,  gold,  1897 M&8 

Minnesota- Adj.  4is8, 1912, 10-30. 

MlSBonri— Pnad.  68,  1894-95  ..J&J 

Funding  319,  5-208,  1906-3  ..J&O 

Naw  Hairipsli'e—68,Jan., 1894. J&J 

War  loan, 6a,  1905 J&J 

Ntw  York— ds,  gold,  1893....  A&C 
•Nj.CaroUna— Os.old,  1886-'98.J&J 

68   N.  C.  BR.,  188;i-5 J&J 

68       do       7  coupons  off  ...A&O 
68,  funding  actof  1866. 1900.J&J 

e«,  newbnada,  1892-8 J&J 

6a,  Chatham  RR A&O 

5a,  special  tax,cla8s  1,1893-9A&U 

rniBtoertillcatea.. 

48,  new,  conf  ,  1910 J  &  J 

6«,1919 A&O 

aiortli  Dakota— F'ded  4s,  1921.  J&J 
Fenn.-Ss,  new,rog.,'92-iy02..F&A 

*«,reg.,  1912 FA  A 

Khode  iBl'd— 69,1893-1,  coup. J&J 
ifljath  Carollua- «a,Non-fun«£,1888 

Brown  oonaols,  63, 1893 J&J 

Blue  consolB.  4>2S,  1928 J&J 

South  Dakota  41*8,  1897 

S^a,  refuiiiUng,  reg.,  1912. .J&J 

Xenneasee — 68,  uufundod J&J 

Compromise,  3-4-5-6s,  1912.. J&J 

Settlement,  68, 1913 J&J 

Settlement,  5b,  1913 J&J 

Settlement,  3a,  1913 J&J 

Xaxas-78,  gold,  1904 J&J 

tJtaU  Tor.  5.S,  lSOO-1910 J&J 

Virginia— 6b,  old,  1886-'95...J  &  J 

68,  new  bonds,  1866 J  &  J 

6«,  consols,  1905.  ex-coup J&J 

8«,oonaol.,  2d  aeries J&J 

6a,  deferred  bonds 

Do    trust  receipts,  stamped. 
Sew  38  (Riddleberger).  193.i.  J  &  J 
Coupon?,  trust  receipts 


99Jt 

iim 

ll2>s 

105 

107i« 

110 

112>a 

115 


101 
104 

92 

"'3' 

160 
4 
4 
4 


Ask. 


II213 
113><! 


CITT  8ECUBITIES. 


102 
107 


98 

8 

190 


3 

ilOO 

J  96 
Ill's 
106 
110>i 
1171a 
119>4 

JllO 

112 

98 


108 

§  99 
96 


15 
12 

8 


113 
99 


97 
100 


105 
102H 
107  "i 


B'klyn,N.Y.-B'ge7»,1015  24.J&J    165 

Park  «8,  1924 J&J    160 

Bridge  5b,  1919 J&J    127>fl 

Bridge  48, 1926 JAJ    112 

Water  38, 1905 J&J      96 

Buffalo,  N,Y.— 78,  1924-5 J&J  M40 

Water  58,  1898-9 A&O,M02 

Water  4s,  ll>04 M&8,JlOO 

Water  3is8,  1905 J&J  $  95 

Butie,  Moat.-68,  1902-1912..  J&J  §103ia 


Bid. 


57 
163 


61U6 
-120 
961* 
121 


)U3 

104 


101 


102 


Ask. 


99 


102 
12S>« 


10 
18 

2 

3 

21. 
98>« 
123 


114 

101 

2 

97 


§103 
62 

72 
101 
101 

753e 


60 
50 
35 
50 
5 
5 
70 
30 


2% 


105 
105 

75\ 


101 


7 

7 
71 
87 


CITS    SECI/'RITIES, 

Albany,  N.Y.— Os,  1916-19iy,JI&N 

48, 1920  to  1930 M&S 

AUogheny,Pa.— 5«,«p.,  'a7-97.Var.    

4'as,  coup.,  1900 Var.i§106>«i 

II  Allegheny  Co.,.5s,  cp.,  laiS.J&Jiilllis 
48.  Court  House,  190»,  reg..J&J  H04 
S'Ss,  refunded.  1895,  reg..  ..JAJ         - 
_A8bevllle, N.  C,  D.«,  i;old,  1911. J&J 
-Atlanta,  Ga.— Water  78, 1904..J,&:J 

68, 18956 J&J 

6»,  1914-15 JdtJ 

4>s«,  1916 J&J 

•A  ignsta.Me.— 68, 1905,  Pund  .J&J 

-i-ignsta,  Ga.— 6s,  1905 JaJ 

B iltimoro— 68,  bounty,  1893. M  &  e 

6s,  water,  1894 MAN 

68,  1000 Q— J 

68,  West.  Md.  RK.,  1902....  J&J 

68, 1916 MAM 

4«,  1920 Q— J 

3ia8,  1928 .JAJ 

Bangor,  Me.— Water,6s,  1905.  J&J 

_  E.  «  N.  A.  RR.  68,  1894 J&J 

Rath,  Me.— 6s,  1902 Var 

5».  1897 J&J 

„«».1921 .-  J&J 

Belfast,  Me.— 6b, railroad  aid, '98.. 
Birmingham,  Ala.-5  g.,  1920  A&Oi 


|123^ 
129  >« 

1II8I9 
100 


103 -Ti 
1021a 
llOij 

10s 

100 
105 
100 
llOl 


1001* 
JIO6I4  1071* 
5120 


101 

5 '99' 

§i02»a 
5ll7 
93 


Hoo 

113 
104 
1021a 
100 
5117 
109 
102  >4 
101 34 
104 
117 


108 

lom 

§118 
§101 
§106 
§101 
§  98 
106 


Ujston.Maas.— Watere8,1906.Var  §123 

Water  6a,  gold,  1906 Var  §114ia 

Water  4s,  1917 Var  §104 

Water3i»8,  1917 A40  I  97 

3» AAO  §  90 


Cambrmge,Maas.-Water68,'96.JAJ 

City  6a,  1904 JAJ 

Water3i«s,  1911 Var 

Camden,  N.  J.— 78.1H03 JAJ 

Charleston, B.C.— Conv.7s,'97.AAO 

Conv.  48, 1909 JAJ 

Chicago,  111.-78,1899 

78, 1895 

4198,1900 IU02 

3-658,1902 ?  96 

48,1911 

48,  Mfi  rld's  Fair,  1921 J&J 

Cook  Co.  41sb,  1900 

West  Chicago  5s,  1399 

Lincoln  Park  78, 1895 

Sanitary  Dint.  53, 1912 

Cincinnati,  O. -7-308, 1902  ...J&J 

7s,  1908 Var 

68,  gold,  1906 M&N 

48,1905 Var 

48,  30-608,  sink,  fund,  1931.  J&J 
68,  80-508,  sink,  fund, 1930. M&N> 

Hamilton  County  4e.  1937 

Cleveland,  O.- 78,  1894 AAO 

6s,  1900 M&8 

58,  1907 J&D 

Funded  debt  4b,  AprU,  1902.  J&J 

Columbus,  Ga.— 7s Var 

8s 

Columbus,  O.  -4»s8, 1902 J&J 

Covington.  Ky. — 4s,1927,new.J&J 

58,  1920 F&A 

88,  1899 -..JAJ 

Dallas,  Tex.— 58,  St.  Imp'm't,  1928 

5s,  water,  1920 

Denvor.Col.— Pub.  tm.4B,1904.M&8 

Duluth,  Minn.— 48,  1920 J&J 

1  Detroit,  Mich.- 7s,  1894 F&A 

I     6s,  W.  L.,  1906 J&D 

1    3ias,  1911 J&D      o.> 

:Erle,  Pa.— Consol.  7s,  1894  ....J&J  §101ii 
lEUzabeth,  N.  J.— New  13.1922.  JAJ  82 
Evansvllle,  lnd.,comprom.  4s,1912^  85 
i  Fitchburg,  Ma88.-6a.'05,W.l.. . J&J  §  1 20 
!  Galveston, Tex.— 5a,  1920.. ..J&D  98 
Gr'nd  Rapids,  .Mich.-58, 1904.JAJ  §107 

!    Water,  8e,  1895 J&d!§108 

Harrisburg,  Pa.-68, 1895 J&JlflOli^ 

Water  68,  1903 J&J 

Hartford,  Conn.— 63, 1897 JAJ 

Towns.  3s,  1909 

Haverhill,  Mass.— 4s,  1902.. .A&O 

48,1922 A&O 

1  Ho boken, N  J-lmp,68,1898.JAD 

do  6a.  1901 MAN 

Houston,Tex.— 6p,  1918 

6s,  1912 

Compromise  5s,  1918 

Indlanapolla,Ind.~"D"7-3,'99.JAJ 

68. 1897 JAJ 

Jersey  City— 78, 1905 Var 

Water  7s.  1904 JAJ 

Water  58, 1916 AAO 

Water  a8ee8e.,.J8,  1916 AAO 

I    Hudson  County  58, 1905 M&8I 

;    HudaonCounty  78,  l894....JatD 

1    Bayonne  City,  78,  long. JAJ 

iKansas  City,  Mo.— 78,  1898..  MAN 

4s,  1910 AAO 

iKnoxville,  Tenn.,  5a,  1922... 

ijjawreuce, Mass.— 6s,  1000  ...AAO 
iLeavenworth.  Kan. — Is,  1914  .J&J  ^  ... 
Lexington,  Ky.— ma,  1920.. .MAS  ilOi 

Long  l9lauu»jit.v,  N.  V — Waler,78...     

Los  Angeles,  Cal.,  5s,  1912 |5 

Louisville,  Ky.-78, 1903 Vttri§l-22 

6s,  1897 Var|§105 

20-408,  .5s,  1920 M&Ni§l05is 

48,  1923 J&JlJ 

Lowell  48, 1903 A&O;   102 

Lynchburg,  Va.— Os,  1901-4.. .J&J    110 
L^n,  Mass.-Water loan, 68,'94.JAJ  §102 

68,1905 MAN       •■ 

Macon  Ga.— 68,  1909 

Manchester,  N.H.— 6s,1902..J&J. 

48,  1911 

Memphifl,  Tenn.— Comp.  6s,  1907. . 

rax  Dlst.,  68, 1913 J&J 

TaxDl8t.,68,  1915 JAJ 

Middletown,  Conn.— 3-65, 1916.... 
Minneapolis,  Minn. -7s,  1901  .JAJ 

4I98,  1912-15 

48,  1915-17 

4y,  hospital,  1922 J&J 

48,  1922....     

Mllwankee,Wis.— W»ter78,'02.JAJ 

5«,  1912 

68,  averaging  10  years 

Water  48,  1906-7 JAJ 

Mobile,  Ala.— 4-6s,  f'ded,  1906.JAJ 

Nashville,  Tenn.— 6s,  1900 JAJ 

48,  1910..... 

Newark— 48,1908 AAO 

4i«s,  1918 

124    1|    68,1909 

115     1    6s,1910 Vat 

105    I     78,  Aqueduct,  1905 Var 

971a!  I  New  Bedford,Ma8S.— 68,1909.  AAO 
91    M    Bias.  1910 AAO 


107 

121 

97 


107 

39 


lom 

102>< 
I02ia 
102^ 


110 

124 

131 

120 

1004 

103 

112% 

I0414 

103 

112 

109 

IOOI3 


ClTT  BECUBmBS. 


Bid. 


103 
99 

83 


N.  Brunswick,  N. J.— 7«, water,  1004   110 

68,18it8 103 

6s,  1906 Var    106 

New  Orleans,  La.— Premium  6s  ...    166>4 
Cons.  6s.l923,ext.CroS8man.JAJ    104 
48,  1942 JAJ    101\ 

N.Y.aty— 78, 1900 M&N  §l23>a 

68,  1900 M&N  §118 

6s,  gold,  1901 J&J  §120 

6s,  1908 M&N  6121 

58,  gold,  J896 M&N  §106 

48, 1906 M&N 

Sias.  1904 M&N 

3s,  1907 AAO 

Park,  2ias,  20-48 MAN 

Norfolk,  Va.-38,  Water,  1901. MAN 
6s,  1916 AAO 

Norwich,  Ot.-68. 1907 A&O 

Omaha,  Neb.— Paving  Ss,  1905 
6b  1912 
4  4b,  19io".V.'.V.V.V.'."V.'.'.V..'jAJ  *103i« 

Paterson,N.  J.— 78,1900 §118 

Os,  1901 4108 

4s,  1908 §  99 

Petersburg,  Va.— 68,  long JA,I    110 

Philadelphia,  Pa.— 68,1396.. ..J&J    109^ 
68,1904-6-6 J&J 

Pittsburg,  Pa.-5a,  1913 J&J    117 

78,1912 Var    140 

4b,  1915 J&D    104 

68,  Consol.,  1004  reg J&J  v  122 

Poitiand,M6.— 88,RR.Ald,1907M&8,§120 
48,  funded,    1912 J&J  $100 

Portland,  Ore.— Gold  68.1920.MANi'' 121 
30  year 


105 
166% 


123 


100 
95 

1281a 
101 
113 

ios'is 


104 
104 
101 
102 


120 
95 


86 


121 
ItO 
109 


102 
1:03 


If  6 
110 


OO"* 


i-iO 
118 
106 
106 

104" 
126 


102 
114 


109 


104 
119 


102H 


12414 


119 
IOII4 

103 
102 
ICO 
108 


*  PilM  nojalaii 


10314 


100 
LU3 


116 
103 


111 
101 


Portsmouth,  N.H.— 68,  '97,RR.  J&J 
Poughkeepele.  N.  Y.— '78,watarlcmg 
Providence,  B.I.— 5s,g.,1900...J.W 

6s,  gold,  1900,  water  loan.. J  A  J 

4148,1899 J&D 

3ia3,  gold,  191H M&8 

Qulncy  111.— 6b,  1898 JAJ 

Rahway,  N.  J.-Old  7» 

New  a^uatment,  48 

Readiuj;,  Pa.— 48.  1920 A&O 

Richmond,  Va.— 6s,  1901-1910J&J 

88,  1901-1910 J&J 

68, 1921  &  1922 J&J 

48.1920 

Roanoke,  Va.,  68    1906-1921 

Rochester,  N.  if 78,  Water,1903 . . 

48.1912 F&A 

Salem,  Oregon,  58 1912 

8t.  Joseph,  Mo.— 6s,  1903 F&A  §1U» 

Comp'mise  48, 1901 F&A  I J  97 

St.  Louis,  Mo.— 6b,  1899 Var;§108 

6s,  gold,  1394 I51OI 

58,  1900 105 

48,1905 

3-658,  1907 

St.  L.  Co.— 68,1905 AAO 

St.  Paul,  Minn.— 4b,  1912 

4ias,  1916 

58.1915 

6s,  1904 

7a   1898  M09 

Salt'L.  City,"u.-.V6','i912-1902.JJtJ  llOSH 

5«,  public  Imp'ta,  1901-1911.  JAJ  ilOiH 
San  Antonio, Tex.— 6s,  190H-19Ja:J     •■"' 

5s,  1920 

Savannah— Fd  58,  oon8.1909 .Q— F 
Scranton,  Pa.-4e,  1893. 1910. F&A 
Sioux  City,  Iowa-4i3S,  1899... 

Spokane  Falls,  Wash.- Bs 

Sprmglteld,  Mass.— 6b,  1905. -AAO 

7s,  1903.  water  loan A&O 

SpringUeld,  O  —58, 19J7 M&N 

Toledo,  O.— /-dOs,  RR.,  1900.M  A  N 

8s,  1893-  t Vai 

6s  189i)      .         ..........  ...Var 

5s!  19 1 1  (cad  after  Oe't.''93).'AAO 

I    4s,  1913 Var.  ij  <,-. 

Trenton.  N.  J.-ls,  1911 JAJi... 


120 
106 
100 

ioi" 

110 


Worcester,  Mass.— 5  s,  1905... A&O 

48,  1905 A&O 

3ia8,  1905 JAD 

RAILROAD  BONDS. 

iBonUs  of  companies  coikSolHed  are 

generaUif  tinder  the  conaol^d  name.) 

Ala.Gt.  "Southern— lst,UH,190t<JAJ 
Debenture  68,  gold,  lu06..  .F&A 
Oen'l  moit.  5s,  1927 JJtD 

Ala.  Midland -Ist.gua.  Hi,  1928... 

Ala.  N.  O.  T.  Ac.  lot  dob.  68, 1907. 
2ddebcnt.  68,1907 ..J&D 

Ala.  AVleksb.— Cons.  53,1921. A*0 
Vickab.AM.Br.  -l8t,68, 1921.A&0 
2d,  ounsol.  5s .. 

41b'y  ASusq.— Cons.  78, 1906,  guar. 
Consol.  mort.,6a,  1900.  guar. A&O 

Ulegh.  Val.— Gou.  M., 73-108.  JAJ 
l8t  mort..  78, 1910 AAO 

AUentownrorm.-l8ts,48,l919.J&J 

itch.T.  AS.  Fe— newia,  la89,JAJ 
2d,  2ia-4s,  Class  A,  1989  ...A&O 
2d,  43,  gold.  Class  B.  1089. .A&O 
100-year,  gold  53,  Incomes,  lasa. 

Aia.  AOharl.— Istpf.  78,  1897.AAO 

l8t,  78,  iy07 

Income,  6s,  1900   AAO 

itl.  &  Florida— 1st,  Os,  1939.  MAN 
i  A.tlantio  Oity— 1st,  Ss.g.,  1919.MAN 

Allan.  ADan.— latg.  6s,  19  W. A&O 

AUantio  A  Pac— lat  4a,  1937. .JAJ 
2d  W.D.,  guar.,g,  3.f.6s.l907.MA5 

W.  D.  Incomes,  1910 AAO 

Oaat.Div.—  Inc.,68,uun-cu.,  1922 
Land  gr.  Incomes,  ouiii.,  lajl 


1111* 
102 
.  97 


120 
120 


107% 

...«• 

i2Si« 

101 

82 

82  •« 

A3 

531a 

60 

63  >« 

..•••• 

lOlH 

...■• 

110 

lltt 

98 



5 

104 

18 

03 14 

ea 

lOH 


§  Porohaser  alto  pays  aoorued  InteiMr, 


e  In  liindon 
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ILuLKOAD  Bonds. 


Bid. 


118 


ell7 


el  02 
ell3 
el20 
ellO 
ell3 


102 


112  - 
107 
I  76 
<  SO 
9H 


100 
112i< 


U04 
5105 
§105 
§104 
6100 
§103 

101% 

100 

lOO 

100 

103 

106 

iieii 


102  >« 


97^ 


105 
103 


98 
102 

90 
100 

9711 
106 

05 


Baltimore  &  Ohio  -4e,  193S . . .  AAU 
ParkersbargBr.,  6b,  1919. ..AAO 

Segold,  1925 F&A 

Oonsol.  fcoMAs,  1988 F&A 

BobnylklU  RIt.  East  Bide  5s,  1935 

BterUnfc,  6b,  1895 M&9 

BterUng,  6s,  g.,  1902 MAS 

Bterllng,  68,  g..  1910 M&N 

BterUng,  5s,  1927 J.tD 

BterUng,  4HS,  1933 A&O 

Eqii.Tr.  8er.B,1891  to  1900  -M&N 
Mon.Rlv.— lstgu.g.58,1919.F&A 
Cen.  O.-Cons.  l8t,4is8, 1930. MAS 
Ak.&Ch.Jxm.  l8t,g.,58,1930.MibN 
BaUlmorc  &  OUlo  Boutliwestem— 

Cln.  &  Bait.  7s,  1900 

Kew  4ij8,guar.,  1990 JAJ 

iBt  preMncome5s 

2d     do        do         

8d     do        do         

Bait. A  Pot'o— Ist,  68, g.,  1911AAO 

iBt.tnnnel,  6e.g.,K'a,  1911.  J&J 

Beeoii  Creek— l8t,g'ld,  48,1936,  J&J 

BelTldere  Del.— l»t,68,o,1902.J*I! 

Cons.  48,  1927 F&A 

Boston  &  Albany- 4s.  1895... .J&J 
Boston  &  Lowell— 7s,  1895.  ..MAS 

es,  1896 J&Jt 

Ba,  1899 J&J 

4s,  1905-6-7 Var. 

4>«s,  1903 M&N 

Boston  &  Maine— 7b,  1894 J&J 

Improvement  4s,  1905 F&A 

Do  4b,    1937  ....F&A 

Boet.  &  PrOTldence— 7b,1893.J&J 

48, 1918 J&J 

Bost.  Revere  &  Lynn— 68,'97.. J&J 
Brooklyn  Ele.— iBt,  68, 1924..  A&O 

Sdmortg,  58,  1915 J&J 

Dnlon  El.— let,  68, 1937. ...M&N 
BmnBW.  &  W.— l8t,48,g.,1938.J&J 
Boll.  Brad.&  P.— Gen.M.78,'96.J&J 
Bnfl.N.Y.&Erle— l8t,  78, 1916.J&D 
Bnff-Roob.  &  PittBl).- Qen.58, 1937 
Booh.  &P.,l8t,  6e,  1921. ...F&A 

Consol.,  l8t  68,  1922 J&D 

Bnil.&  Southwest.- 68, 1908 . .  J.&J 

Burl.C.  R.  &  N.— lst.58,1906.  .J&D 

ConB.lst  &00I.  tr.,  58,1934..  A&O 

Iowa  C.&  W.,  l8t,  78,  1909. M&8 

C.Eap.l.F.A  N.,lBt,68,1920.A&0 

do  l8t,  58,  1921. ...A&O 

Oallfor.Pao.— l8tM.,4is8,1912J&J 

2  Mor.  6s,  g.,  '91,ext.at4»s%.J&J 

3d  U.  (gnar.  C.  P.),  6s,  1905. J&J 

do  38, 1905.J&J 

Oamden  &  Atl.— 1st,  7b,  g.,'93..J&J 

ConeoLOs,  1911 J&J 

Camden  &  Burl.  Co.,  68, 1897.F&A 
Oanada  Bo.— Ist  58,  guar.,1908,J&J 

2dmort.,5s,  1913 M&8 

Cape  Fear  &  Yadkin  VaUey— 

1st  6b,  Series  A,  1916 

let  68,  ser.  B,  1916 J&D 

lBt68,  Berles  C J&D 

Carolina  Cent.— l8t,6B,g.,1920.J&J 
OatawlBsa^  Mort. ,  78, 1900. . .  .F&A 
Cedar  F.  &  Mln.— Isi,  7s,  1907. J&J 
Cent,  of  Ga.— l8t.con8..78,'93.J&J 

CoUat'l  triiet  5s,  1937 M&N 

Chat.  R.  &C0I.— 5b,  g.,  1937. M&8 
Bav.&  West.,  Ist,  guar.,1929  M&8 
Cent.ot  N.  J.— Ist  cons.  7b,  '99.(.i-J 
Convert,  mort.  7e,  1902.  ...M&N 
Convert,  debent.  da,  1S08..M&N 

Gen.  mort.,  5b,  1987 J&J 

Leh.*  WU.— Con.  7B,g.,1900,a88.Q 

Mortgage  58, 1912 M&N      97 

Am.  Dk.&Imp.  Co.,5s,1921.J&J    IO6I1 
Oentral  Pao.— Ist,  6b,  g,  1895.J&J    107 

let,  68,  gold,  1896 J&J    106i« 

let,  68,  gold,  1897 J&J    lOS^ 

let,  6b,  gold,  1898 J&.Jr  110 

B Joaquin, lBtM.,6s,g.l900.A&0    llOk 
Oal.AOr.— 8erie8A.5g.,1918.J&J  tl07»8 

tfort.,gold,  5b,  1939 A&O    IO413 

C.&  O.  Dlv.,  ext.  5s,  g.  1918.J&J    108^4 

Land  g.  as,  g..  1900 A&O    105 

West.Pacif.,  Ist,  6s,  g.,'99..J&J    108>s 
Cent,  or  8. Car.— Ist  6s,  1921. .J&J 
Charles.  Cln.&  C.lstg.58,1947.6— J 
Oliarl'teCol.&A.— Cous.,7s,'95.J&J    101»s 

2d  mort.,  7b,  1910 A&O    110 

Consol.,  gold,  6s,  1933 J&J    

Qliartlers-lst,78, 1901 A&O    118 

OlieB.&Obio.— Fur.money  fd.,68'98    IO3I11 

Series  A,  68, 1908 A&O    U7>a 

Mortgage  68, 1911 A&O    117>« 

C.&O.  Ky,  l8t5e,  1939 M&N    104 

General  4itB,g.,  1992 H&8      813g 

Ist  Consol.  R.  &  A.2-4.1989.  J&J      81^8 
do  do       4S.  1989. ..J&J      8238 

2d  do  do       48, 1989. ..J&J    

Craig  Val.  let  58,  g. ,  1940. . . . J& J 
Ohee.  O.  &S.W.—M.t>8, 1911. .F&A    106 

2d  mort.,  68, 1911 F&A    

Cheshire— 6s,  1896-98 J&J    105 

4s,  1910 J&J    

Ohio.  &  Alton.— 
BterUng  mort.,  68,  g..  1903. .J&J 
BtnUng  fund,  6s,  g.,  1903.. .M&N 
I<ouiB'a&  Mo.R.,lBt,78,1900F&A 
do  2d,78,1900M&N 

■t.L.Jacks'T.&  C,  l8t,78,'94.  A&O 
do    lrttKuar.(564),78,»4A&0 

do    2(lM.(3t)0),78,  'H8..J&J    

do    2dguar.  (188)78,'9».J&J 
*Hi"s.Klv.Bndj:e,  lst.,8.t.,68,191:!    105 
Chl.&At.hdge.-  l8t6M,g.,1915.J&J      85 
Chit.  Burl.  &  Nor.— &o,  it>26..A&Ol  l04 

2n  6b.  19le J&D  S102 

Debent.  6b,  1896 J&D*loOis 

Equipment  58.  189:!,  extcn-PAA  floO 


Ask. 


102 


112 
119 
108 
104 
116 
122 
112 
116 


lOSij 


106 

lO.'Jis 

101 

92 


106>i 


95 

103 

80 


eSH 
126" 


110 


ell  6 
117>« 
114>s 

105" 
115 


125 
123 
102 


105 

IOSI4 

106 

105 

lOOH 

104 

102 

lOOis 

loo's 

100 1« 

103 1« 

IO6I4 


94 
117 


104 
9714 


105 


107  ifl 
105% 


95 
92 
93 


116 

98 


86 
65" 


110 


103 


102 


10  >« 

1181a 

120 

105 
82  •« 
81)9 

■79" 


70 
1051s 


118 


106 
106 


90 


10214 
100% 


Railboad  Bonds. 


Chlo.  B.AQ.— Cons., 78, 1903. .J&J 

Ss.s.f.,  1901 A&O 

6s,  debenture,  1913 MAN 

Iowa  Dlv.  8.F.58, 1919. ....AAO 

Iowa  Dlv.,  48, 1919 AAO 

Denver  Dlv.,  48, 1922 F&A 

4e,  plain  bonds,  1921 M&S 

Neb.  Ext.,  48,  1927 M&N 

Plain,  78,  1896 J&J 

Bonds,  5s,  1895 J&D 

Convert,  deb.  58,  1903 M&8 

Bur.  A  Mo.  R.,  I'd  M.,  7s,'93.A&0 
Bur.&Mo.(Neb.),lst.68,1918.J&J 

ConB,  6b,  non-ex.,  1918 J&J 

4s,  (Neb.), 1910 J&J 

Neb.RR,  1st,  7s,  1896 A&O 

Om.  &  8.  W.,  Ist,  88,  1896.  J&D 
Ott.  Osw.  A  Fox  R.,  88, 1900. J&J 
Atoh'n  &  Neb.— 1st,  78, 1908  MAS 
Repub.  Val.,  Ist,  6s,  1919. ..JAJ 
Chlo&Eaatni.— l8tmort.6s.  1907 
Ist, eon.,  68,  gold,  1934  ....  A&O 

Gen.oon.,  Ist,  58, 1937 M&N 

Ch.AI.  Coal  R'y,l8t 58, 1936..  JAJ 

Chlo.  A  Gr.  Trunk-let,  6s.,  1900.. 

Chlo.  Mil.  A  St.  Paul— 

M.ASt.P.lst,  88,  P.D.,1898.  FAA 

P.  D.,  2d  M.,  7  3-108, 1898. .FAA 

R.D.,  Ist,  *,  ?old,  7s,  1902  ..JAJ 

I.  &  M.,  Ist  M.,  78,1897 J&J 

I'a.  &  Dak.,  1st  M.,  78, 1899.  J&J 
Chic.  &  Mil.,  Ist  M.,78, 1903.J&J 

Consol., 78, 1905 J&J 

1st  Jl.,  I.  &  D.  Ext.,  78,  1908JAJ 
Ist  M.,6s,  S'l.hwest  Dlv.l909JAJ 
Ist  M.,  5b.  r,aC.  &Dav.l919JAJ 

80.  Minn.  Ist  68.1910 JAJ 

Hast.  A  Dak.Ex.l8t,78, 1910.JAJ 

do  6s,  1910 J&J 

Chlo.  &  Pao.  Div.  68, 1910  ..  .J&J 
do  WoBt.  Dlv.,  58,1921.  J&J 
Chlo.  A  Mo.  Rlv.  5s,  19^6. ...J&J 
Mineral  Pt.  Dlv.,  58, 1910... J&J 
Chlo.  A  L.  Sup.  Dlv.,  58,  1921JAo 
Wis.  AMinn.  Dlv.,  5s.  1921. ..J&J 

Terminal  58,  g.,  1914 JAJ 

Dubuque  Dlv.,  Ist,  68,  1920.  JAJ 
Wis.  Val.  Dlv.,  l8t,  6e,  1920.J&J 
Fargo  A  South.-  6R.a88.1924.JAJ 

Inc.oonv.  8.  F.  5s,  1916 JAJ 

Dak.  A  Gt.  80.  58,  1916 J&J 

Gen.  g.  48,  ser.  A.,  1989 J&J 

Chlc.&  Northw.-Con.78,1915.0— F 
Consol.,  gold,  78,  cp.,  1902. .J&D 

Sinking  fund,  6s,  1929 A&O 

do  58,1929 A&O 

do         debent.,  58,1933.MAN 

25-yr8.  deb.  58, 1909 MAN 

30-yrs.  deb.  5b,  1921 AAO 

Exten.  bds.  48, 1926 PAA15 

Escan.AL.8up.,  let,  68, 1901.JAJ 
Des  M.&Mmn's,l8t,78,1907.FAA 
Iowa  Mid.,  l8t  M.,  88, 1900.  AAO 
Peninsula,  Ist,  oonv.,78,'98.MA8 
Chlo.  A  Mil.,  IstM.,  78,  '98. .JAJ 
Wlnona^lt8t.Pet.— 2d7B,1907M&N 
Ist  extension,  7  g.,  1916.  J&D 
Mil.  A  Mad.,  Ist,  6s,  1905. ...MAS 
Ott.  C.  F.  ASt.P.,  58, 1909..M&fi 
North.  Ills.,  Ist,  58, 1910..  ..M&S 
Madison  Ext.,  Ist,  78, 1911.A&0 
Menominee  Ext.,l8t,78,191 1  J&D 
Northwest.Un.,  l8t.7s,  1917. M&S 
Chic.  &Tomah.— l8t,68,'05.MAN 
Cedar  R.  A  Mo.— Ist,  7s,  '94. FAA 

1st  mort.,  78, 1916 M&N 

2d  mort.,  7b,  1909,  guar. ..J&D 

8.  C.&Pao.,  Ist,  68, 1898.. J&J 

Frem.  Elk.A  Mo.V.— 6s,1933A&0 

do  do       Unstamped.. 

ChlcPeo.  &St.L.— l8t58,1928.M&8 

RockIsl.Dlv.oon8.5B,g.,1941.JAD 

Louisville  A  St.  L.,  da,  1927. AAO 

Chio.R.I.AFac- 68,1917,ooupjAj 

Chicago  A  Southwestern 

Exten.  A  col.  58, 1934 JAJ 

30yr.deb.,  58, 1921 MAS 

Chio.&St.  L.— 1st  68, 1915. ..M&S 

Chio.8t.L.&P.—Con.58, 1932. A&O 

Chlo.  A  Qt.  East.,  1st,  7s,  93-'95. 

CoL& Ind.  C.,l8t  M.,78, 1904.J&J 

do     2d  M.78,1904.M&N 

Un.&  LoganBp.,l8t,78, 1905.A&O 

Chi.St.P.&K.C— Pr'ty  5s,1934.J&J 

Ist,  g,  58, 1936 J&J 


Bid. 

11714 

104 

100  Is 

105 
941s 
911s 
84>s 
8714 
S106 
MOO  Is 

102 
SlOOi* 
§114 
§106is 
I   88 

107 

109 

119 

122 

105 

113 

1231s 


1001* 
102 

115 

120 

125 

1181s 

120 

124 

i.26'» 

1261s 

112 

103 

116 

1221s 

103 

116V 

110 


105 


108 
>U6is 
112 
110 


Ask. 


119 
105 

lom 


93 


t7's 
107 
101 
102 14 
100  Is 
115 
107 

881s 
108 
1091s 
II9I4 
123 
106 
II4I4 

i02  " 
101 


123 


1281s 


Railroad  Bonds. 


II8I4 


107 


117 
113 


104% 

93 
136 
123 
112 


104 
1U4 
105 


112 

124 


li2is 

112 

105% 

105 

133 

130 

133 


124 


1091s 


106 14 
95 


102 

13S 

1231s 
§107 
51221s 
§121 


92 


tll3% 

100 
90 

107 

111 

100 

117 

§112 

§117 

el  05 

60 


Mlnu.AN.W.lst,  58,1934. .JAJ.  e  60 

Chio.St.F.Min.AOm.— Con.  68, 1930    122 

Ch.St.P.&Minn.  lat,68,1918M&N    124 

St.  PaulA8.0ity,l8t6«,1919.AAO    123 

Chic.A  W.Ind.— B.fd.  Os,  1919  M&N 

Generalmort.,  68, 1932 Q— M 

Chi.  &W.Mioh.— Geii.58,  1921.J&D 

Cin.  Day.&L— l8t,g.,58,1941.M&N     97% 

Cin.  Oeorg.  &  Ports.— ba,  1901  A&O  § 

Cln.  Ham.  &Day.— Couaol.  5SA&.0  4104 

Consol.  S.F.,  78, 1905 A&O    121 

Consol.  mort.,  6s,  1905 A&O  §114% 

2d  mort.,  gold,  4IS8, 1937.    JAJ    

Cln.  H.  &  I.,  1st  M.,  78, 1903.J&J  §115 
O.LSt.  L.&C— l8tg.  48, 1936,0— F      93is 

Con.  6b,  1920 .?....    105 

ludianap.  C.  &L.,  78,  1897. .FAA  § 

Cin.  Laf.&C— lat,78,g.l901.MA8i§116 
Cln.  Leb.  &  Nor.— 1st,  5»,  1916J&.I  !§  99% 
an.  Rich.  &Chlo.— 1st,  78,  '95.J&Ji§104'9 
Cin.  Rich.  &  F.  W.— lst,78,1921JAD  §116 
Clu.AHp.— 78,C.C.C.&l.,i901.A&O  110 
78,  guar.,  L.8.A  M.S.,  1902. .AAO  Ho 
Clearf.  A  Jeff.- l8t,68,1927...J&J  117 
Clev.  Akron  A  Col.— 

Gen.  M.,  g.,  58, 1927 M&8  I  99 

Equip   r.  A  2d  M.,  10-tOs...P&A      96 
ClHv.A-  iVintiiii  — let.  5s.  1917.JAJ      . 


116 
135" 


10214 
I3514 
124 
lu7is 
123 
122 
100 
95 

i24'4 


100 !« 
93 


107 

70 

70 
l.!3 
1251s 


1171s 
99 
971s 

106" 

iisii 
iVsis 

94 


108 1« 

1161s 

101 

105 

118 


98 
92 


Bid. 


91 
92  If 


106 

"is" 

113 
130 


109 


119 


97 


96 

6106 

§117 

103 

6117 

86 

95 

90 

100 

100 

§100 


§  97I9 

d'ii'i 
§121 

125" 
1061a 


130 


8614 
119 


72 


72 


ell5 
ell3 


Clev.  Cin.  Clilo.  &  St.  Louis.- 

C.  Dlv.,  48,  1939 JAJ 

St.  L.  dlv.lst.col.  tr.  4s.  •90.M&N 
C.W.&M.Dlv.-lst,4»,g.l991.J&J 
Cinn.San.A  Clev.— 6s,  1900.  F&A 

Couaol.  .58, 1928 J&J 

Peo.  A  East.  cons.  4s,  1940. 

Inoome  48,  1990 

Clev.  Col.  C.  &  I.— Ist  7s,  '99. MAN 

Consol.  mort.,  7s,  1914 J&D 

Cons.  8.  F.,  7s,  1914 J&J 

Gen.  con.  Os,  1934 JAJ 

Belief.  A  Ind.  M.,  7s,  1899. ..JAJ 

Cleve.  &  Mah.Val.— G.5b,1938J&J 

Cle.  &  Pitts.— Con. s.f.,7B,1900M&N 

Gen.  gu.  4198,  g.,  "A,"  1942. J&J 

Do  Series  B,  1942 A&O 

Colorado  Mid.-lst,  6b,  1936. .J&D 

Consol.  gold,4B 1940 

Columbia  &  Gr.— 1st,  6s,  1916.J&J 

2d  mort.,  6a.  1923 A&O 

Col. A  O.Mld.— l8t,4is8, 1939. .JAJ 
Colum.  Hoek.  V.  A  T.-Con.5s,1931 

Gen.  68  gold,  1904 J&D 

Col.&Hook.V.— l8tM.,78,'97.AAO 

Col.  &Toledo— l8t7s,1905..F&A 

do  2d  mort.,  1900. MAP 

Ohlo&W.Va.,lat,8.f.,78,19i0M&N 

Col.Shaw.  &  H'k.-lst  58,1940.JAJ 

Equipment  6s,  g.,  1916.     .  A&O 

Col.  &  Westim,  Ist,  68. 1911... J&J 

Cou.AMon.— B.C.&  M.— c)on.7s,'9;-> 

Uonsol.  mort.,  68,  1893 A&O 

Improvement  6s,  1911 J&J 

Conn.  &  Passump.— M.,7s,'93.A&u 
Connecting  (Phila.)—l8t,  6s  ..M&f- 
ConBol.BR.ot  Vt.,  1st,  58. 1913.JA.' 
Oom.Cow.&Ant.deb.68,l898.M&N 
Dayton  AMioh.— Con.  58,1911. J*„ 
Dayt.A  West.— lstM.,68,1905.JA.) 

iBtmort.,  78,1905 J&.i 

Delaware— Mort.,  68,guar.,'95.  J&.i 
Del.  A  Bound  B'k— Ist,  78,1905F&A 
Del. AHud.— Coupon  78, 1 894 .  A  AO 
Ist.  M.,  Pa.Div.,7s.  1917. ...M&S 
Del.L.  AW.— Mort.  7s,  1907..M&M 
Den.  City  Cable  lat  6b,  1908. .JAJ 
Denv.  Tram.— Con.  6a,  g.,  l'il0.JAJ 
Metro.  Ey.  lat  68,g.,gu.,1911.J&J 
Den.  AB.  G.— 1st  oon.  4b,  1936. J  <kJ 

lst7s,gold,190u MAN 

Impr.,g.,5s.  1928 JAD 

DesM.  A  F.D.— Guar.  4s,1905.JA.I 

Ist  mort.,  giiar.,  2iss,  1905     J&J 

Ist  M.,  on  Ext.,giiar.  4e,1905JAJ 

Det.  B.  C.  &  Alp.,lat,6s,1913    J&J 

Det.G.Haven&Mil.— Euiiip.68,1918 

Cod.  M.,  guar.  68,  1918 A&O 

Det.  L.  &  North.— lat,  78.1907.J&J  |6102 

Gr.Eap.L.&  D.,  lBt,5s,1927-M&8  § 
Det.  Maok.&  M.— Ld.  gr.  3is8,  8.  A. 
Dub.&S.  City— lst,2dDiv.,'94.  J&J 
Duluth  A IronB.— l8t,58,1937  AAO 
Duluth  S.  8h.  A  AtL— 5a,1937,JA  J 
Dul.  A  Winn.  Ist 5s,  g.  1929... J&J 
Duuk.A.V.&P.— l8t,78,g..l900J&D 
E.  T.  Va.  &Ga.— l8t,7B,  1900. .J&J 

Divisional,  58,  1930 JAJ 

Consol.  58,  g.,  1956 MAN 

1st  Ext.,  gold,  58,  1937 J&D 

Equip.  &  imp.,  g.,  58,  1938. .M&8 
CimjinuatlExt.  — 5B.,g,1910F&A 
Mobile  &  Birm.,  1st,  58,1937.J&J 
Kaosv.  &Ohio,lst,6s,  1925. J&J 

Ala.  Cent.,  1st,  6b,  1918 JA,I 

Eaat.&W.Ala.— Ist,  68,  rec'ts.l926 
Eastern,  Maas. — 6s,  g., 1906.  .M&.- 
Baaton  A  Aiuboy— M.,58.1920.'rt*N 
E.8bore  fer.— Ist  5s,  g.,  1915. F&A 
Ellzab.Lex.A  Big  8.-58, 1902.M&a 
Elmira&W'mspt^lst  6s,1910.J&J 

5b,  2862 AAO 

Brie  A  Pitts.— Con.  M.,  78,  '98.JAJ 

Equipment,  7b,  1900 A&O 

Eureka  Springs— lst,68, 1933.F&A 

Evans.&lnd.- lBt„g.,68, 1924 

Ist,  con.,  guar.,  1926 J&J 

Evans.&  T.a.,lst  con.,68,1921,J&.r 

1st  gon.  g.  5s,  1942 A&O 

Mt. Vernon— 1st,  6s,  g.,1923A&i.i 

Bui.  Co.  Br.  1st,  g.  5s,  19iO.A&  O 

Evans.  A  Rich.— I8t5  g.l92S.ilA3 

Evaiisv.r.H.AChi.- lat,  68,  g.l9oO 

2d,  68,  gold,  1900 J&J 

Fitchburg— 5b,  1899-1903....  Var. 

58, 1908 M&N 

6s,  1897 A&O 

78,  April,  1894 A&O 

41S8,  1897 M&S 

4s,  1907 AAo 

Bost.H.T.  &  West.,  deb.  5s,  1913. 
FUnt  &  P.  Marq.— M.  68,1920. AAu 

1st,  con.,  gold,  5s.  1939 M&N 

Port  Hurou  Div.  5s,  19ii9 

Fla.  C.  A  Pen.— I8t,  g.,58,1918.jAj 

1st,  con  5s.  g.,  1943 J&J  t 

Ft.Worth  &  Deuv.  C— 1st,  68,  ISiZi 
Ft.W.ARloG.lstSs.  g.,  1928.  J&J 
Gal.Uar.ASaiiAnt.— ial,68,g.  1910. 

2a  mort..  7b,  1905 J&D 

West.  Div.  l8t,  5b,  1931.... M&N 
Gal.Hou8.&  Hen.— l8t,5s,l913AAO 

Georgia— 6a,  1910 JAJ 

Georgia  Pacitlc- 1st,  68,  1922. J&J 

Oon.  2d  mort.,  58,  g.,  1923. ..AAO 

Cou.  iuoouie,  58,  g.,  1923    .  A&O 

aa.Carol.&No.— l8t,58,g.,1929.J&J 

Qa.  So.  &  Fla.-  Ist  68,  g,  1927.  JAJ 

\ii.  Bap.  &  Ind.— 1st,  i.g.,  g'd,  7s,g. 

1st  M.,78,  l.g.,  gold.not  guar.  A&O 

General  58, 1924 MAS 

Muakegon  Dlv.  5s,  1926. ..J&J.. 
Ex.  lat,.  g  ,  4148,  1941 -•_- 


Ask. 


924» 


77V 


13S 


92 


109  ifl. 

631a. 
100 

66 

94 

92 


90 
100 

95 
lOOlf 
100^ 
112 
1001* 


97% 
104 
107 
113 
124 


107 


1001* 


87>* 
120 

88 


101 


99% 


110 

107 

100 

91 

54 


121 
110 

84 

97 
118 
1041s 
61u8 


118 
100 


104 

l'>9% 

107 

103 

l.l 

98 
981a 

118 

ad 

97 

tl05i4 


98I4 

6JI3 

103 19 


70 
113 


98 


}110 

§110 

50 

e  94 


61 

73"' 
119 
117 
102 14 


391a 
102 


101 

80 


109 


60 


100 


30 
1211a 


98 


iim 

108 


102 


99 


10& 

110 

108 

103^ 

102 
98  la 
99ifl 


100 

98 


981* 
66 

103"* 
961a 
74 

114 

105 
63 


99 
81 


96 


•  Pnue  nnniMial,    6  I'urahaser  alao  j  - . «  ' 


""d  interest.    elnIiOudoi_      t  in  Aiu<iwrdaiu. 


B  raakiur' , 


March  18,  1893.  j 
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Par    BxplanatlouK   See  Notes  at  Head  of  PIrst    Paxe  or    Qnotatlons. 


Railkoad  Bonds. 


Or.  Bay  W.&  8t.P.— Zd  Inc..  tr.  rco, 
Gt.  North.-Col.  t8t.4»,g..l902.M&8 
Han.  &  8t.  Jo.-  Cod.  6e,  191 1 . .  M AH 
HarrisbV  P.,  Ac,  Int.,  4fl,1913.J<S!j 
Hart.  &  Conu. West.— 5e, 1903. J&J 
Housatonlc— Cons.  58,  1937. .MAN 
Ho'st.E.&W.Tex.— l8t,7e,'98.M*ii 
B.  A  Teza8  Cen.  Ist  g.  Sa,  1937JiScJ 
W»oo4N.W.,l8t,78,g.,1901.J(teJ 

Cone.  g.  6s,  1912 A*0 

Debenture  68,  1897 A&O 

Gen.g  4s,  1921 A&O 

Debenture  4s,  1897 A&O 

Hnnt.&Br.Top— Ist,  48, 1920. A&O 

Cons.  3d  M.  5b,  1895 A&O 

Qllnola  Cen.— lBt,gold.4H,l  95 1 .  J&  J 

Gold,  3>«8, 1951 JdcJ 

Col.  tr.,  Kold.  48,  1952 A&O 

Cairo  Bridge— 4s,  1950 J&D 

BprtngUeld  Dlv.,  68,  1898.  .J&J 
MlddleDlT.reg.  5s,  1921...  F&A 
BterUng,  S.  F.,  Ss,  g.,  1903. .A&O 
Sterling,  gen.  M.,6s,  g.,  1895.A&0 

Sterling,  6s.  1905 J&U 

Ohlo.8{.&N.O.-T.l'n,78,'97.M&B 
Ist  con.  7b,  1897. 

2d,  68,  1907 J&D 

Sa,  1951,  gold J&D 

Hem.  DlT..  Ist  48.  g.,  1951  J&D 
ind.  D.  &  W.— Gold,  58,1947.. .A&O 

8dm.  Inc.  Ss,  1948 J&J 

Ind.  Deo.&8p.— l8t,7s.l906.A&0 
Ind.  ni8.  &Ia.— I8t48,  1939. ..J&D 
lnd'poll8&  St.L.— l8t,78,  l»19.Var. 
nd'apoll8&  Vln.— let,  78,1908. F&A 
2d  mort..  68,  g.,  guar.,  1900.M&N 
Int.  &  Gt.North.— l8t.68,1919.M&N 

Do       coupon  oflf 

d,  4i«— 58,  1909 M&8 

8d,  4s,  g.,  1921 M&8 

66, 1909,  Trust  reo.,  Btamp'd.M&8 
Iowa  Oent.— 1st  g.,  5s,  1938. .J&D 
r»Fall8  &  8.C.— l8t,78,1917.A&0 
Jack.T.&Ker  W.,lst6  g.,1917.J&J 
Jefferson— I8t5e,  g.  Erlu,1909.A&0 
Jeff.  Mad.&Ind.— l8t,78,1906.A&O 

Sd  mort.,  7s,  1910 J&J 

Kanaw.  &  Mich.,  1st  4  g.,1990.A&O 

Kaneae  C.  Belt,  1st,  68,  1916.  .J&J 

Kan.  C.  Clinton  &  8pr.— l8t,58,1925 

Pleae.  Hill  &  De  Soto,  let,  78, 1 907 

K.C.F.8c.&Mem.-l8t,6s,1928.M&N 

K.C.&M.Ry  &Br.l8t5  g,1929.A&0 

Current  Elver,  Ist.os,  1927.A&0 

K.C.Ft.8cott&  G.— lst,78,1908  J&D 

Kan.  C.  M.  &  B.— Ist,  58, 1927. M&8 

Blr., equip.,  6  g.,gu..  1903.. ..M&S 

K.a8t.Jo8.&C.B.— M.7s,1907  J&J 

Nodaway  Val.,  Ist, 78. 1920. J&U 

Kan.C.Sub.Belt.- l8t  l920  6a..J&D 

Ken.  Cent.  Ry.— Gold  4s,  1987.J&J 

Kentucky  Un.  let  M.,5s.l928.J&J 

Keokok&Des  M.— let..*^'  1923. A&O 

Kings  Co.  El.- Sr.  A  ,.'»•,  1925. .J&J 

2d  mort  .'is.  1938 A&O 

Fulton  El.  1st  M.  58.  1929.. M&8 
Kings.  &  Pemb.— 1st.  68,1912. J&J 
Liake  E.&  West.— lst,g.,58, 1937J&J 

2dg.,58,  1941 J&J 

Lake  Hhore &  Mich.  So.— 
Buff.&E.,new  bd8,M.,7s,'98.A&0 
I>et.Mon.&Tol.,l8t,78,1906.F&A 
Dividend  bonds,  7s,  1899. ..A&O 
X«ke8bore,con8.,op.,l8t,78.J&J 
do  oonB.,op.,2d,78,l'J03..J&D 
Hahon.  CoalKR.l8t,5e,1934.J&J 
Kal.A.&Gr.R.— Ist  5s,  1938.J&J 
Lehigh  Val.— Ist,  68, 1898. ...J&D 
Con.  M.,8terllng,  6  g.,  1897...  J&D 

Sd  mort.,  7e,  1910 M&8 

Con.  M.,  68,  g.,  1923  reg J&D 

Leh.V.Ry.let  4»sa,  g.,  1940,rec.gu. 
Leh-V.Ter.— lst,g.gu.5s.l941.A&0 
Utohl.  Car.&  West,  l8tg.6s,'16J&J 


L.  Bock  &  Ft.S.— 1st,  7s,  1905..J&J 
UttleR.A  Mem.— l8t,58,1937.M&8 
Long  Island- let  M.,  78, 1898.M&N 

in  oonsol.  5b,  1931 Q— J 

Gen.  M.  48. 1938 J&D 

Ferry- 1st,  4'ss,  g.,  1922. ...M&8 
No.Sn.  Br.  1st  con.5s,g.,1932.Q- J 
BT.Y.&R'yB'ch.  1st  g.t>8,1927.M&8 

2d  mort.  Inc.,  1927 S 

Hr.Y.&  Man.  Beach,  lst78,'97,J&J 
N.  Y.  B.  &M.B.,lst  oon.  58,1935 
Brook.  &Mon.,l8t68,  I911.M&8 

l«t58,  1911 M&8 

2d,  58, 1938 J&D 

L.  I. City  AFlu.lBt  68,1911., MAN 

Lou'V.Ev.&8t.l.r—l»t,68, 1926.  A&O 

E  R.  &  E.  Div.,  Ist,  6s,1921.J&J 

2d  mort.,  2-68,  g.,  1936... 

H.  T.  C.  &  C.  Isi  68,g.,  1927.A&0 

Oonsol.  58,  1939 J&J 

LiOlBV.&NasUv.— Con8.lBt,78,189h 

Oeoilian  Br.,  78, 1907 M&8 

O.  &  Mobile.  l8t  68,  1930.J&J 
do  2d,  6e,  1930. ...J&J 

E.  H.  &N.,  l8t68,  1919 J&U 

8en'l  mort.,  68, 1930 J&D 

Lon'v.C.& Lex.— l8t,78,'97  ..J&J 

2d  mort.,  78, 1907 A&O 

llem.&  0.,8tl.,  M.,78,  g.,1901  J&D 
M.&Clark8V.,8t'g,68,g.,1902  F&A 
feneacoiB  Div.,l8t,68,iy20..M&8 
Bt.  LoulB  Div..  iBt,  68, 1921. .M&8 
do  2d.,3fl„1980.M&8 

I*b.  Branch  Exten8ion,1893A&0 
a<MU.  &ueu.,  I«t78. 1900... J&j 
»0.<ltNo.Ala.,8.  F.  6s,  1903M&N 

r«n-forty  Oa,  1924 M&N 

60-year  gold.  58.  1937 M&N 


Bid. 
30 


113% 


6  98 
115 


104>s 
120 


88 

65>« 

82>i 
100 
lOlij 
105% 

94 
103 

98 

105 

109 

•  107 

el  06 

el07 

110>< 

110>s 

i'lg" 


108 


121>s 
82 


120 
105 


111 

t8 


86% 
5130 


Ask 


34 

&2i« 


108 


107 


109 
108 
109 
112 
112 


29111 
124^ 
85 


112 
70 


ISOH 


110>i 
102 

114 
122 
114 
118% 
121 
109 
108 
Hull 
el06 


125 
100  ii 

108i» 

,   „   . ,  95 

L.  Miami— Renewal 5s,1912.. M&N  §111% 

'  °— ^  '■"'"   ■-'  " •  )  94 

48 

113>s 

116 

93 


100 

40 

100 


S108 
105 
102i« 


IIII4 
jl09 
101% 


112 

JOG 
122 


112 
117 

Sice's 

^124 
«119 
el08 

"120" 

61 

100 


elll 


111 

118 


116 

i'ii' 


108 
133 


no 

100 

94^ 
52 


94<>8 


1021* 


105 


112 

1091s 

102 


82^ 
1131s 
107 
12238 
112 


R^iLHOAD  Bonds. 


82 
100 
107% 

99 

991s 

98 


103 


951* 
■69 


107 
125 
121 
111 
110 


114 


95 
1171* 
107 
HO 
112 
)110 
•  1361s 
i  1041s 
105 
103 
1IO2 
70 
85 


61021s 
5104 

113 

113 

1031s 

110 


41 
63 
20 


120 
1061* 


113 
98 
105  H 

731s 
§  97 

82 
97 


1211s 


Lon8T.*Na8hT.— (Continued.) 

OnlUed48,  g.,  1940 J4J 

Penna.  &  Atl.— 1 8t,«B,ga,'21. F&A 

Ool.  tr.,  gold,  58,   1931 M&N 

S.  &  N.  Al.  B.  f.  68.  1910  ...A&O 

Coneol.  58, 1936 F&A 

Naeh.F.&S.lBtgd.  k.5s,1937.F&A 

L'87.N.A.&  Chic— l8t.6B,1910.J&J 

Oon.  mort.  68,  1916 A&O 

General  m.  g.  Sb,  1940 M&N 

C.  &  I.  Div.,  68  gold.  1911. ..F&A 

Lou.  Ry.Co..l8t  c.  5a,g.,l930..J&J 
Loui8.8t.L.&T.— 1 8t  68,g.l917.F&A 

Louisville  Southern  58 J&J 

Macon  &  Nor.— I8t4is8, 1990.MA8 

Manhat.  El.,  ironsol.  4s,  1 990. A&O 
Metrop'n  El.— Ist,  6b,  1908. .J&.I 

2d68,  18St9 M&N 

N.Y.Elevated.— iBt,  7s,  1906.J&J 

MalneCent.— Mort.  7b,  1898. ..J&J 
Exten.  bonds,  6b,  g.,  1900... A&O 

ConB.  78,  1912 A&O 

Cons.  413S,  1912 A&O 

Leeds  &  Farm'gt'n,  ee,  1896.J&J 
Portl.  &  K.,Con8.  M.,  6s,  '95.A&0 
Debenture,  68, 10-20s,  1905. F&A 

Maric.&  Phajnlx— Ist  68,1919.M&N 

Mar'ta&N.Ga.— lst.6s,g.,l»ll.J&J 
Consol.,  6  g.,  1937 J&J 

Maro.H.&O.-is,  1923  (ext.)..J&D 
68,  1925  (Marq  &  West.).    A&O 

Memph.&  Chari.— l8t,7s,  1915.  J&J 
2d  mort.,  7b,  extended,  1915.J&J 

Istconsol.  7s,  1915 J&J 

let,  cons.. Tenn.  lien, 78,1915  J&J 

Gold,  6s,  1924 J&J 

2d  68. 1899 M&N 

Met.W.Side  El.let58,  g.,1942.F&A 

Mex.  Cent.— Consol.  48,  1911..  J&J 

Istcon.  Ino.  38,  1939 July 

2d  con.  inc.  Sb,  1939 July 

MexlcanNat.— 1st,  6b,  1927. .J&D 
2d  M.,  Ser.  A,  lnc.,68,1917. . .  M&S 
2dM..8er.  B.ine.,68,1917.. April 

Mich.  Cen.— Consol.,  78, 1902.M&N 

Consol.  58, 1902 M&N 

68.1909 M&S 

58,  coup.,  1931 M&S 

Mortgage  48, 1940 J&J 

J.  L.  &8ae.— Istext.  5b 1901 

Det.  &  B.  C,  iBt  8.^.  1902  ..M&N 
Bat.C  &8  -1st  gu.g.3s.l989.J&D 

Mldd.  Un.  &  Wat.Uap— l8t,5s,1911 
2d  58.  guar.  N.  Y.  8.  &  W.,  1896. 

Midland  of  ludiana  5s 

Mil.  Lake  Sh.&W.— 

6s,  1921 M&N 

Conv.  deb.  58,  1907 F&A 

Ext.  &  Imp.  8.  t.  g.  58, 1929. .F&A 

Mich.  Div.,  iBt,  6a,  1924 J&J 

Ashland  Div.,  Ist  6s,  1925. .M&8 

Incomes,  6b,  1911 M&N 

St.  P.E.  &Gr.  Tr'k,  let, guar.,  68. 

MU.  &  No.— Ist,  68, 1910.... J&D 
iBt,  consol.  68,  1913 J&D 

Minneapolis  &  St.  Louis.— 

iBt,  7S.1927 J&D 

l8t  M.,  Iowa  cntyA  W.,  I909.J&D 
8outhwest.Ext.,l8t,78,1910.J&D 
Pacific  Ext.,  Ist,  68,1921..  A&O 
Imp.  &  Equip.  68,1922 J&J 

Miun'p.  &  Pac,  lat,  58, 1936..  J&J 

Minn.  8.  Ste.  M.  &  Ati.-l8t,48,1926 
Consol.  48,  1938 J&J 

Mo.Kau.&T.-lsc.  g.,  48,1990. J&D 

2d,  g.  48,  1990 F&A 

Kane.  C.  &  Pao.  Ist  48.  g.  F&A 
Dal.  &Waoo  l8t,gu.,58,1940.M&N 

Mo.  Pac— Consol.  68,  1920. ..M&N 

Sdmortgage,  7s,  1 906 M&N 

Trust  gold,  ;. 8,  1917 M&S 

Col.  trust,  58,  1920 F&A 

Lexington  Div.,  5,  1920 F&A 

Pac.of  Mo.,l8tex.g.48,1938.F&A 

2d  7s,  1891 J&J 

Ver'sVy.Ind.&W.l8t58.1926M&S 
Car.  Br..  Ist ,  68,  g.  1893.... A&O 
8t.L.I.M.&8.— Ist  ex.  58,  '97. F&A 

2d.  78,g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &  T.,l8t,78.g.,'97.J&D 
Gen.  oon.  r'y  &  1.  g.,  5s,1931A&0 

Mobile&O.— l8t,g'(l,68, 1927. J&L) 
let  Extension  68,  1927 
Gen  mort.,  48,  1938.... 
St.L.&  Cairo— 48,  guar.,  1931.J&J 

Mont.  &  Eufaula,  1st  6b.  1909. .J&J 

Morg'n'8La.&'rex.,l8t,6s,1920J&J 
Ist  mort.,  78,  1918 A&O 

Morris  &  Essex— 1st,  7b,  1914  M&N 

Conv.  bondB,  7s,  1900 J&J 

General  mort., 7s,  1901 A&O 

Oonsol.  mort.,  78, 1915 J&D 

Nashua  &  Lowell— 68,  g.,  '93. F&A 
5a,  1900 F&A 

NaBh.Chat.&S.L.- lst,78,1913.J&J 

2d  mort.,  68,  1901 J&J 

Consolidated  gold  58, 1928..  A&O 

New  Haven  &  .<erby— Oon.58,1918 

New  Haven  &N.,  Ist  78,1899..  J&J    

Consol.  68,1909 : A&O    

N.J.  Junction,  I8t,  4s,  1986. .F&A    

N.  J.  &  N.Y.-lst,  6a,  1910. ..M&N  §100 

N.J. Sou.— 1st,  6s,1899  int.gu.J&J  5 

N.O.&  Northeast.— Prior  1.08. 19 15    

N.Y.&Can.-£M.,69,g.,1904.M&N  eU6 

N.Y.C.&  Hud.Riv.— Ext'dos.  M&N    102 

lat  coup.  78, 1903 J&J    1221s 

Debenture  5b,  1884  1904. ..M&S    106 
do  68,  18S9  1904. ..M&S    lOo 

do  48,  1890-1905  ...J&D    103 

Deb.  4m.  g.,  1»05,  oil.,  M&N lo2% 

B«,ei  ling  mort.,  6s,  g.,  1903..-J&J  ell9 


.'m&8 


Bid. 


1121s 
1141s 


110 
120 


100 
1121s 


t  98 
81ifl 
44 


1121s 
115 

90 

80% 


98 

106 

tlOO 


100% 
10s  1* 
10514 
IO414 
88 14 
114 


121% 

siooU 

SlOo 
1271s 

ioi 


Ask. 


82% 

i'osi^ 


101 

110 

108 

75 


92 

70 

55 

98 
117% 
107  Is 
lids 
114 
112 
136% 
106 
105 
10314 
103 
100 

"20 

105* 


44 
6314 
20 1« 
10 


113 


107 
127% 


LOO 

124% 

105 

107 


114% 
115 


116 
135 


99 

81% 

45 

75 

S8 
113 
118 


81 


99% 
108 14 


101% 

105% 
107 
90 


58 

59 

i'-ib" 

128% 
139 

102 
i42" 

100% 

105% 

128 

110 

104% 

112% 


100 


107% 


118 


102''8 
121 


Railkoad  BomM. 


Bid. 


§. 


123 


N.Y.C.&  Hud.RI  V. -(Continued.)— 

Oouv.&Osw.lBt  58,  g.l942...J&D  «U8 
N.  If.Chlo.&St.L.— l8t,48,1937.A&0      98 

N.  K.&Greeuw'dL.- IstM.  mc.  6s    

2(1  mortgage  Inooaie,  68 10 

N.  if  AHarlem- 78,coup.,1900.M&N    117% 
N.  If.  Lack.&  W.— 1st.  68,  1921.J&J    130 

ii  d,  58.  guar.,  1923 FAA 

Term.  &  linpt.  4r,  1923 M&N 

N  Y.  Lake  Erie  &  Western- 
let  M.,  ext.  7b,  1897 M&N    112% 

2d  mort.  extended,5s,1919..M&8     112 
3d  M.  extended,  4%8, 1923. ..M&S    105% 
4th  M., extended,  Ss,  1920. .A&O    111% 
5th  M.,  extended,  48,  1928. J&D    100 

iBtOOUB.  M.,78,g.,1920 M&8    

1st  cons.  fundooup..78,1920  M&S    , 

Reorganizat'n  let  lien,  6s,  1908       ..... 
Long  Dock  mort., 78, 1893. .J&D    lOl'a 
Long  Dock  con.  g.,  68, 1935  A&O    124 

New  2d  oons.68, 1969 J&D      98% 

Collateral  Tr.  68.1922 M&N    

Funded  eouDon  58, 1969. ...J&D      85 

Gold  income  bonds,  68,  197"? 

C1UC.&  ErielNt4-5sg.  1982.M&N    

Income  58,  1982 38% 

Dock  &  Impt.  Ist, 68, 1913. ..J&J  .... 
N. Y.  & L.  Br'ch—  Let,  Ss,  1931  .J&D  .... 
N.  Y.  N.  H.  &H.lstr.4s,1903.J&D  108 
N.Y.&North'n-lBt  g.58,1927.A&0    108 

2d  gold  18,1927 76% 

N.Y.On.AW.— Con. 5s,g., 1939.  J&D    106% 
Refunding,  let,  g.,  4s,  1992  M&S      82% 
N.  Y.  &  N.  Eng.— iBt,  7s,  1905.J&J  JUS 

iBt  M.,  6a,  1905 J&J  5110 

2dm.,68,  1902 F&A  ,M03 

N.  Y.  Pa.  &  O.— Prior Uen,  68, 1895  el05 

do  iBtTs,  1905 «  27% 

2dmort.  Inc.,  58. 1910 <     3 

3d  mort.  inc.,  5s,  1915... e     1 

Equip.  Trust.,  58,1908 M&N  e  99 

N.Y.  Phil.  &  Nor.— 1st,  1923  ..J&J    108% 

Income  6s,  1933 A&O 

N.  Y.,  Prov.  &  Boston  78, 1899.J&J 
N.Y.S.&W.-lst  refnd.,5s,1937.J&J    106% 

2dmort.,  4%8. 1937 F&A      90 

Gen.  m.  58.  g,  1940 F&A      96 

Mldl'd  of  N.  J.-l8t,68,1910.A&O    119% 

Norf.&Soatli.— l8tg.,58,1941.M&N    100% 

Newo'g  Dutch.&  Conn.— rncs.1977 

Norf.  &  West.— Gen.,  6s,  1931.M&N 

New  River  Ist  Os,  1932....  .A&O 

Impr.  &  Exten.,  6s.  1934 F&A 

Adjustment  78,  1924 Q.— M. 

Equipment,  58, 1908 J&D 

Clinoll  V.  D.,  iBt  58,  1957.. ..M&S      87 
Md.  &  W.  Div.  181  58,  1941. .J&J      85 

Debenture  6s,  1905 M&S 

Roan.  &.'Jo.l8tg.gu.58,1922. M&S 

80.  Side,  Va..  ext.  5-tis 19o0    100 

do       2dM., ext.  5-68. -.1900   100 

do       3d  M..  68, '96-1900.J&J    100 

Va.&Tenn.,4thM.,88,  1900.J&J    117 

do         extended  5s,1900.J&J    100 

100-year  mort.  Ss,  1990 J&J 

do  N08.  above  10,000.... 

North.  Pac  Coast  IstOs M&N    100 

NorthPenn.—lBt,7s,  1896. ...M&N    111 

Gen.  mort.,  78, 1903 J&J    125% 

Debenture  6s,  1905 M&S 

Northeast.,8.C.— 1st  M.,8s,'99,MA8 

2d  mort..  88,  1899 M&8 

Consol.  gold.  6s,  1933 J&J 

Northern.Cal.- Ist,  68,  1907. .J&J 

Con."ol.  58,  1938 A&O 

Northern  Cent.— 4%8,  1925.. A&O 

2d  mort.,  68, 1900 A&O 

Con.  mort., 6e,g., coup.,  1900.J&J 
Mort.  bds.,  Ss,  1926,  seriesA  J&J    HO 

do  series  B 109 

Cone.  M.  6b., 1904 J&J 

Con.  mort,  stg.  68,  g.,  1904... J&J 
Union  RK.— Ist,  6s,  end.  Cant.,'95 
Northern  Pac— Gen..68. 1921.J&J 
Gen.  land  gr.,2d,  68, 1933... A&O 
Gen.  land  gr.,  3d,  68,  1937.. .J&D 

L.  G.  con.,  g.  Ss,  1989  J&D 

Dividend  scrip  ext.  68, 1907.J4J 
Pen  D'Oreille  Div.,  68, 1919.. Md^ 

Mo.  Div.  6s.  1919 M&N 

James  Rlv.Val.— l8t,g..68,'36J&J 

Spokane  &  P»l.,l8t  6s,  1936.M&N 

Helena&  RedMt.l8t,68,1937M&a 

Dul.  &  Man.,  Ist,  6a,  1936. .  .J&J 

Dak.  Ext., 1st, s.f.  68,1937. J&D 

No.Paa.&  Mon..  l8t,6s,  1938. M&8 

Coeur  d'Al.,l8t,g.,  68, 1916.M&8 

do  Gen.  1st  g.,  68,  1938.. .A&O 

Cent.Wash'n,  Ist  g.6a.l938.1>I&3 

Ch.  &  No.  Pao.  con.  5g.l940.A&0 

North.  P.  Ter.  Co. -let,  6s.  '33.J&J 

N.  W.  Gr.  Trunk  let,  6s,  1910  .J&J 

N.  W.  Nor.  Car.  Ist  68,  1938.. A&O 

Norw'h&Wor.— lstM..68.'97..M&S  5107 

Ogd.&  L.Cham.-Con8.68,1920.A&O 

Income,  6s,  1920 

Ohio  I.  &  W.— l8t  pfd.5s,l938..Q-J 

Ind.  B1.&  W.— Ist,  pt., 78, 1900.. 

O.  &  Miss.- Cons.,  s.f .,  7s,1898.  J&J 

Cons,  mort.,  78,  1898 J&J 

2d  oonsol.  mort.,  78,  1911.. .A&O 
l8t,8prlngf.  Div.,  7b,  1905. .M&N 

let  gen,  5s,  1932 J&D 

Ohio  River  RR.— l8t,  58,  1936.J&D 

Gen.  gold,  58,  1937 A&O 

Ohio  Southern— Ist  6s,  1921 . .  .J&D 

Gen.  M.  48,  1921 M&N 

OhloValley-Gen.M..5g.,1938.J&J  

Old  Colony— 6s,  1897 F«A  5106% 

68,  1895 J&D  §103% 

78,  1894 M&8  5102% 

4%8, 1904 A&O  51i.'3% 

4%a.  1897 .H'l)  V  .Ills 


105 
108 


108% 
112 


«107 

116% 
113 
105 
67 

100% 
104 


:"". 

■92% 

101 

98 

75 

83 

105 

76 

76»« 

tftj 

73 

76 

5107 

107% 

;i06% 

108% 

5  30 

31 

111 

109% 

112 

112 

120 

115 

105 

101 

109 

61 

61% 

121 
98% 
50 


lU 
113>a   ' 


135 


99 

"s's" 

102" 


79 
107>« 

82% 
118^ 
110% 
103  >* 
110 

23  >* 
4 
2 
101 


107 
93 


103 


39 

I'co" 


116 
115 


97 


119 
109 

117 

i06*" 
63 

lofij 
106 


107 
104 
102 'a 
104 
102 


I'  Price  nominal.       5  Piirohaser  also  pars  acomed  Interest.       e  In  London.       |  Gaupon  off.  t  la  Auucerdam.        ;  lu  Franklort,  Germany  , 
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Bailroao  Bosdb. 


Bid. 


Old  Colony- (Cod tlnued.) 

48,1938 J*J 

B.  C.  P.  &  N.  B.,  6b,  1910  ..J&J 

N.  Bedford  KE.,  7b,  1894  ..  JAJ 

Omaha  &  8U  L.— Ist,  4b,  1937..  J&J 

OrangeBelt— l8tM.,58. 1907..J&J 

Oree.&Cal.— 1st  oa,  1927 J<feJ 

OreS.  E'y  A;  Nav.— 1st  tif,  1908.JAJ 

Con.M.SP.  192rS J&D 

Collatpral  trust  .'  s,  1919....  M&8 
Osw.iKonie— Ist  M.,  7s.  1915.M&N 

2d.  g.  Ss.  gUbr.,  1915 F&A 

Ox.&Clarlt.— iBt,  p.A  1.  >;u.  6B.M&S 

l8t  Interest  suiu-.,  6s  1937. .M&K 

Panama^bturrg  JI. .  78 .  g.  '97.  A  A  O 

Subaldj'  lumds.  Os,  191U MAN 

Pennhylvaula  RR.— 

Gen.  M,  tis,  c,  1910 J&J 

Cons.  M.,6B,cp.,'05.J.l^&D.15 
Collaterul  trust,  4i«8, 1913.. J&D 

Consol.  5e,cp.,1919 MAS 

Equip.  Tr.  49,  series  A Q— F 

Penn.  Co..  6s,  coup.,  1907. .Q.— J 

Penn.  Co.lstM.,4>s8,1921,r.JAJ 

Penn.A  N.  Y.Car.-  1st.  7b,  '96.JAD 

let  mort.,  78,  1906 J*D 

A  EK.  coiifcol.  4s,  1939 A&O 

Penn.  A  N.  W.-Ss,  1930 JAJ 

Pao.  Deo.  &  Ev.— 1st,  6s,  1920- JAJ 

ZdmortgHse,  Ss,  1926 MAN 

EvanSTfllf  ])h-.,lst  68.1920.M&B 
Pao.A  PeSiii  Ur .  -lst,6s,1921.Q— F 

admort..4H!8,  1921 MAN 

Perklouien— 1st  eer.  58, 1918  Q-J 

2d  series  5e,  1»18 Q.— J 

Pstersburg  -Olatss  A,  5b,  1926. JAJ 

Class  B,  6s,  1926 A&O 

FaUa.A  E.-Gen.guar.,68,g.,'20.  J  AJ 

Ooneral  5a,  lUliO A&O 

General  48, 1920 A&O 

aunb.  &  Erie— 1st,  7s,  1897..  A&O 
Pill.  ARearting— 

1st,  6b.  1910 JAJ 

2d,  78,1893 AAO 

Consol.M. , 78,1911,  reg.&op.J&lJ 

Oonso).  mort.,  68,1911 J&li 

Improvement  mort., 68,  '97.AAO 
Cons.  98,  let  8enes,l922 — M&N 

Deferred  luoame  68 

New  gen.  mort.,  4b,  1938 — J&J 
l«t  prel.  Inc.,  58,  gultl,  1958.. 
2dpref.  inc.,  fi8,gold,  1938. ...F 
3dpref.  inc.,  Sa,  gold,  1958. ...F 
3d  pref.,  Inc.,  68.  convertible. ..F 
Term.  5s.  gold,  guar.,  1941.Q.- 
.Phil.  Kead.  A  S.  E.— 4s,  1942.. 

IncoBiCB,  Class  A 1952... 

Incomes,  Class  B 1952... 

PtilLW.  A  Bait.— Iteb.48,  1917AAO 

68,1900 AAO 

68,1910 JAD 

Tniat  certs.  48, 1921 JAJ 

Pied.  A  Cnnih.— IsT,  as,  1911. F&A 
Plt.C.C.A  »t.L.oon.4  >«s  a  ,1940A&0 
Cons.  4>ie,  series  B,  1942. ..A&O 
.PlttSb.CA ot.l-.— 1st, 78.  lUOO.FAA 
Pttt«b.U.&Tol.— let,  68, 1922.  A&O 
PlttBb.&Con'llsv.- lstM.7s,'98.J>feJ 
Sterling  cons.  M.  68,g.,guar.JAJ 
Plttab.Ft.W.  &C.-lst,7(i,1912Var 

2d  mort.,  78, 1912 Vat 

3d  mort.,  78, 1912 A&O 

Plttsb.  Jimc.  lBt63, 1922 J&J 

Pittsb.  &  Lake  E.-2d,58,1928  A&O 
Plttsb.  McK.A  y.—l8t,6s,  1932. J&J 

2d  68,  1934 J&J 

Pitt8.Pain.AF.— lBt,g.,oa,1916J&J 
PI  ttB.Shen.A  L.  E.lst  58,1940.  AAO 
■Plttab.  A  West.— Ist,  48. 1917. J&J 
Pitts.  Y.  A  Ash.-  l8t,08, 1927. M&N 
Asbtabula  &  Pitts.— Isi  68, 1908. 
Portl'ndAOgb'g— lBt6B,g.,1900JAJ 
Port  Royal  AAag.— 1st, 6s, '99.  J&J 

Inoome  mort.,  6s,  1899 J&J 

PortB.Gl.F.  ACou.— 4i9s,1937.J&D 
Potomac  Val.l  St  gu.58,g., 194 1.  J&J 
Pres.  AAriz.C— iBig.e8,i»i6.jjiJ 

2d  Inc.  6b,  1916 J&J 

ProT.A  Worces.— iBt  68,1897. A&O 
KaleigbA  Gabton- Ss,  1898. ..J&J 
Beii.&.8'togu— 1st  78,1921  oou.M&K 
Bioh.&Dau.— Gen.m.,6s,  1915J&J 

Itabentore,  6a,  1927 A&O 

Con.  mort.  gold,  58, 1936. ..A&O 

Equip.  M.  8.  f.  5s,  1909 MAS 

Wash.  O.  &  W  Ist  gu.4B,'24.P&A 

Rlcb.  &  Peterab.,  68,  lylo M&N 

Etoh.  York  R.  A  Chea.,  Ist  88, 1891 

2d  mort.,  68,  19U0 M&N 

Kloh.  &  WestPt.Ter.,  Gs,  1897.  F&A 
Con.  col.  trust,  1st,  5s,  191 4. MAS 
Rio  Grande  Wt  St.,  lat'i  8,1939.  JAJ 
EioGr'rteJunc.lslgu..'>a,1939.JAD 
Rio  Gr.  Simtti.— Ist,  os,  1940.J&J 
Rome  &  Carrollt.— Isi,  bs,  g.,  1916 
Borne  W.AO.— Con.,ex.5e,'22.AAO 
Rutlana— l8t  M.,  68,  1902. ...M&N 

Equipment,  2<t  58, 1S98 Ii'&A 

at.Jo.  &  Or.  Isl'd— l8t,guar.68,1925. 

2d  I aort..  Incomes,  fia,  1925 

Kan.  C.  &  Oni.  1st  r>»,  1927. .J&J 
Bt L.  Alt.  &T.H.  iBt  M., 78,  '94. Var 

2d  mort.,  pref.,  78, 1SU4 Var 

2d  Inoome,  78, 1894 MAIN 

DlT.  bonds,  1894 

Bellov.&B.IU.,lst,8.F.8s.'96.A&0 

Bellev.A  Car.,  1st  68, 1923..  J&D 

OliSt  l..&Pa(l.,lst,g.,  58,  1917 

k      Bt.  L  Boutb.,  1st,  48, 1U31..M&8 

■         do    2d,  income  .'bs,  1931  ..M&S 

COTb.  ABhaw.,lstg.4s,1932.M&S 

Bt.  L.  Bo.  W.  1  %  g. .  48, 1989 . .  .M&N 

2d,g..inc.  4?;  1939 J&J 


101% 
illl 


1C2 
112 
101'al02 
60 


Ask. 


94 


130 

105 


elC4 
95 


123 


iim 

921$ 
80 


108 
99 


120 


108% 

108H 

126      

113 

105 
103 


110 


1051s 

11H« 

126 

115 

lOlH 

114 

123 
104 


71 1« 
102 
111 
3 


10ii« 

128% 

121 

106 

I6OI4 


73'* 
47  H 
32 

23 


II  81s 
105 
lOlis 
99  "s 


114>s 


elv:9 


127H 


5110 
123' 


82 
fa2is 


511t% 


5110 
fcO 


5 1061s 


Railboad  Bonds 


74 
471s 
32  i« 
2378 
30 


109 
106 


103% 


tills 

131 

137% 


li>2 


S2>s 

e2% 

107s 

I'ii" 

106 
93 


143 
106 


75 


113 

102 
97 
79 
431* 


94 


1121s 
5110 
5 101 


104 
101 
100 


110 


100 
80 
80 
80 

64-,; 

25     I 


107 

118 


108 
9t> 

78 


81 

44-1 

76 


90 

1141s 
11014 
IOII4 

93 


74 


101 


111 


lOlii 


65 


^t.L.A  8.F.— 2d  68,  ol.A,1906.M&N 

2d  M.,  68,  olaas  B,  1906 M&N 

2d  M.,  6b,  class  C,  1906.. ..MAN 
Ist  m.  Mo.  A  W.  63. 1919  ...FAA 

Equipment  78. 1895 JAD 

Qeaeral  mort..  6b,  1931 J&J 

General  mort.,  53, 1931. .....JAJ 

iBt  trust,  g.,58, 1987 AAO 

Con.  gu.  48,  g.,  1990 A&O 

Kan.C.  &.8w..lst,6s,R.,1916..J&J 
Fi.S.A  V.B.Bd.,lst,6s,1910.  A&O 
8t.L.K.&So.W.  -1st  6s,  1916M&S 
Kansas  Mid.— Ist,  43,  1937.J&D 
St.  Louis  Salem  &  ArkausaB-OB. 

Bt.  L.  W.  &  W.,  6s,  1919 M&8 

Jt.  L.  V.  &T.  H.-lstM.,  78, '97. J&J 

2d  mort.,  78, 1898 M&N 

2d.  78,  guar.,  1898 M&N 

«.  P.  &  Dulutb— Ist,  58, 1931. F&A 

2d  mort.,  58, 1917 A&O 

St  P.Mlnn.&Man.— iBt  78,1909  J&J 

2d  68,1909 AAO 

Dak.  Ext..  6b.  1910 M&N 

Ift  oousol.  6b,  1933 J&J 

Ist  consol., reduced  to  4'«8  ..J&J 
Montana  Ext.,  1st,  4b,  1937.JAD 
Pac.  Ext.,  Ist  48,  £,  1940.. ..J&J 
Minn's  U'n,  Int.  6s,  1922  ....J&J 
Montana  Cent.— 1st,  68, 1937 J&J 

Ist,  guar.,  g  ,5e,  1937 J&J 

East'u,Minn.,l8t,g.,5s,1908.A&0 

WUlm  A8'xF.ist,5s,g.,1933.J&D 

St.P.&No.Pac.-Gen.68.1923.F&A 

JanAnt.&.A.Pa88.,lst,6s,1916.J&J 

let,  68,1926 J&J 

8anF.&N.P.-l8t,58,g.,1919...J4J 
SunduskyMansf.AN.- 1st,  78,1909 
Bav.Am.  &M0B.con.,6,g.,1919.JAJ 
S»v.  Fl.  &  W.— 1st,  ts,  1934. .A&O 
At.  &  Gulf,  con.  7a,  1897  ....J&J 
Bo.  Ga.  &  Fla.— Ist,  7s,1899.M&N 

2d, 7s, 1899 M&N 

8cioi.V.&N.E.-lst,p.,4s,19a9.MAN 
Jeaboard  &  Roan.-  68,  1916. .F&A 

58,  coup.,  1926 ..  JAJ 

Seat.L.S.&E.- l8t,gol(1,68,'31.FAA 
dham.  Suu.ALew.- l6t,5s,"12MAN 
lUam.V.&  Potts.— 7s,  cou.  1901J&J 
io.  Oen.  (N.Y.)— Consol.  mort.,  5a 
So.  Carolina— l.nM.,es,1920..  A&O 

2d  mort.,  6s,  1931 J&J 

Income  8e.  1931 

So.  Pac.Aria.— lst,Us,1909-10.J&J 
go  Pi»c.Cal.-lat,63,g.,1903-12A&O 

Ist  con.  g,  58, 19aS A&O 

Aust.ANorw.-lbt.os.g.  1941  JAJ 

So.  Pac.  BrancU— 68,  la37 Ad.O 

So.  Pao.  Coast— 1st  gu.,  g.,  4s,  1937 
80.  Pao..  N.  M.— let,  68,  1911  .JAJ 
Spok.Falla  AN.- 1st  68,g., 1939.  J&J 
State  L.  &  Sul.— Ist  68, 1899.  ..JAJ 
Stat.  Isi.  E.  Tr.—l  Bt6s,g.,1913.  AAO 
2d  mort.  guar.  5b,  g.,  1926... J&J 
8anb.Haz.AW-B.— l8r,5a,1928MAN 

2dmort.,  68,  1938,  reg M&N 

Sunb.  A  Lcwlstown,^  s,  i8H6..J&J 
Snap.  B.  A  Erie  Juno.  -Ist  78, 1900 
Syr.Bing.&N.Y.— oonsol.7s,'06A&0 
SyraouseSr.  E'y  .-Ist.Ss, 1920.  JAJ 
,Ter.RK.A.St.L.lst,g.4ij,1939,A&0 
Ter.H  &Ind.— Con.M.,58,1925.JAJ 
Ter.H  A  e.— lst,58,gu.,g.l942.M&S 
Terre  H.  &  I.«g'pt.— l8t,gu.,  6a,J AJ 

Ist  and  2d,  68, 1913 J&J 

Tex.  Cent.-l8t,8k.td.,78,1909M&N 

1st  mort.,  78, 1911 MA> 

Texas  &  New  Orleans- l8t,78.F&A 

Sabme  DlT.,  Isl,  68, 1912. ..M&t 

rax.  &  P,  -East.D.let  68,1905.M&t 

lat  gold,  68,  2000 J&L 

2d  gold  inc.,  58,2000 Mel 

Third  Aveime  lat  OS,  1937 J&J 

Tol.  A.  A.&Cad.- l8t,6s,1917.M&8 
fol.  A.  A.AGr.T.- l8t,6s,1921.J&J 
Xol.  A.  A.  &  Lake  MicU.-lst  6s  ... 
Tol.  A.  A.&M.P.— l8t,6s,1916.M&S 
rol.A.Ar.AN..M.— l8t.6s,1924.M&N 

lat  consol.  .5a,  g.  1940 J&J 

Tol.  &  Ohio  Cent.— 1st,  5s,  gu.l935 
Tol.  &  O.  C.  Ext. -lat,  58,  g.,  1938. 

Do    00     guar . 

Marietta  Min.,  Ist,  68,  g.,  1913.. 
Tol.Peoria&W.— l8t,48,1917....J&J 
Tol.  Bt.L.AK.C.,let,6a,1916...J&D 
Troy  &  Boston  lat  7s,  1924. ..J&J 
Ulaier  &  Del.  con.,  5,  1928....J&D 
UiUted  Co'sN.J- Gen.68,1901.MAS 

do         gen.  48,  1923 F&A 

do         gen.  43,  1U29 .MAS 

sterllngdo         6a,  1894 MAS 

do  68,1901 MAS 

Union  PaciUo— lat,  6a,  g,  1896.J&J 

l8t,  6a,  1897 J&J 

lat,  68,  lb9S J&J 

lat,  68,  1899 J&J 

Sink.  F.,  8s,  1893 M&8 

Om.  Bridge,  aterl.  88,  g.,  '96.AAO 

Oollateraltrust,  6b,  1908 J&J 

Collateral  truat,  58, 1907 J&D 

Collateral  trust  4is8,1918.. MAN 
Gold  68  col.  t'st  notes,  1S94.F&A 

Equipment  Trust  58 A&O 

Kans.  Pac,  l3t,  68,  1895. ...F&A 

do    Ist  M.,  68,  1896 J&D 

do     Den.  Ext.,  68,1&99.M&N 

do    iBt  cons.  M.,68,1919  M&N 

Oen.  Br.U.P— A  .&P.  P.68,'93  M&N 

Fand.  coupon  7s,  1893  ...MAN 

Atoh.Ool.  A  P.,l8t,68,1905Q.— F 

At.J.Co.A  W.,lst,Gs,1903.Q,— F 

U.P.  Lin.  &  C.  l8t.g.,.'>3'18AAO 

Oregon  Short-L.  &  U.  N.  Conaol.. 

Colhit.  Truat  5s,  1919 M&S 


Bid. 

Ask. 
114. 

113 

113 

113 

113 

114 

el  10 

120 

100 

108 

94 

85 

68>s 

...... 

100 

107% 

f 

tll2i4 

10214 

109 

106 

108  >s 

107 

110 

119 

121 

117 

120 

102 

90 

116 

103 

105 

100 

118 

120 

74 

74I4 

7378 

74I4 

£6 

122 

106 

106 

100 

81 

821s 

97 

...... 

86 

100  >s 

115 

20 

ICSifl 

'.'.'.'.'.. 

99% 

115% 

94 

88 


104 


101  Is 


10414 

101 

IOC's 

110 

1291s 

5 

clOJ 

112 

i 


1C6 

102 

76 

25 

113 


104 


100 


RAILROAD  AND  M18CEI,.  BOKDB. 


69 
100 

5109 


5106% 

110 

109  >s 


Bid. 


Ask. 


74 


841a 
83 
105 
771s 


32 
93 


109 
10514 


1051a 

117 

102 


104 


102% 
28 


101% 


105 


77ii 
26 


106 

iofie 
90 
93 

"79's 

ash 
^oi- 

Sll4 
^102 
jlOd 

105 

115 

107 

lOSis 

108 

109 

10U% 
ell5 

100 


101 
113 

95 

981s 
106% 

90 
10814 

93 

981s 
102 


931s 
t  99% 
103 
103 
111 
110 
103 
100 

84 


73 


85 


107 


Oregon  8hort-L.,  68. 1922  ..  F&A 

Utah  South.-  Gon.,78.1909..J&J 

do  Ext,lst,78,1909JAJ 

Utah  &  Nor.— Ist  M.78,1908.JAJ 

Gold  5b.  1926 J&J 

D.P.Den.&Giilf cor.,5.g  ,1939.JAD 
U.  &  Bl.  R.— Con.  4a,  e,  1922. .J&J 
Utlca  Clln.ABing.lat  5.1939 . .  .J&J 
VaUey  of  Ohio— Con.  Oa,  1921. MAS 
Ver.  &  Mass.— Guar.  5a,  1903. M&N 
Va.  Mldl'd.— latser.,6s,  1906. MAS 

2d  series,  68. 1911 M&8 

3d  series,  6a,  1916 M&8 

4th  Beries,  3-4-5B,  1921 M&S 

6th  seriea,  58, 1926 M&S 

General  58, 1936 M&N 

do        guaranteed,  stamped 

Wabaah-lat  gold  5s,  1939.  .M&N 

2d  gold  58, 1939 F&A 

Deb.  mort.  .series  A,  1939 JAJ 

Deb.  mort.,  series  B,  1939. ..JAJ 

Dtt.  AChio.  Ext.,l8t,g.,1941.J&J 

8t.L.K.0.&N.  (r.e8t.AK.),7B.MA8 

do    St.  Cba's  Bridge  6s,  1908 

do    No.  Mo.,  lBt,1895...JA.I 

W.  Jersey  A  At.  3  at  M.,68l910M&S 

West  Jer8ey-lat,6a,  1896 J&J 

lstM.,78, 1899 AAO 

West  Shore— Guar.  4s,  2361.  ..J&.I 
WestVa.C.&PittB.— l8t,68,1911J&J 
Weat.  Va.&Pltta.— 1  PtSa,  199  0.  A  &0 
We8t.Maryl'd— 3d  6n.,6a,  1900.J&.J 
West.  N.  Y.  APenn— lat.os,  1 937  J&J 
2d  m.,  3a  g.— 38  ac.  1927. ...A&O 
Warren  &  Frank.,  lat,78,'96F&A 
W'n  No.Car~Con.6s,guar.l914.J&J 
Weat'nPenn.- lat  M.,  68.  '93. .AAO 

Pitta.  Br.,  lat  M.,  6a,  '96 J&J 

Gold  4b,  1928 J&D 

WbeellngA  L.  Erie— lat.Ss,... 1926 
Wheel.  Di V. ,  Ist,  58, 1928 . . . . J  &J 
Extens.  and  Imp.  58, 1930.. F&A 

Conaol.  4a,  1992 J&J 

Wllm.  Col.  &  Aug.,  68,  1910  ..J&D 
Wllm.  &  Weldon— 78,  g.,  1896..J&J 

58, 1935 J&J 

Winona&S.W.- l8t,63,g.,192S.A40 
Wiscon.  Ceut.Oo.—let,5e  1937. J&J 

Incoinea,  non-cuni.,  5a,  1937 

Wore.  Nash.  *  K.— oa,  ■93-'95.  Var. 
Nash.  ARoch..  guar..  58, '94.A&0 

in:i»>ci!:iLL,ANBoU!!t  bonds.  ,„„, 

Amer.BcllToleph'o-78, 1898. F&A  5IO9I4 
Am.  Cot.  Oil— M.  g.  88,  1990..Q-F    m 
Am.  WaterW'eCo.- 1st  68,1907  .J&J 

let  con.  gold  5s,  1907 J&J 

Amer.  Steamship— Os,  1896... A&O 
Boston  &  Montana— 7s,  1907. MAN 
Boat.  Un.  Gas— 5s,1939,  r.reo.J&J 
CahabaC'lMin.- lstg.78,1907.J&J 
Ches.&Del.Can.—l8t 58,1916  J&J 
Chic.  Gas  L.  &C.-g.  5s,  1937. .J&J 
Chic.  June.  col.  g.  58, 1915. ...J&J  Ul**? 
ColoradoCoal&I— 68,1900...F&a|  103 
Col.  C.  A  I.DeTel.gu.5s,g.,1009.J&J 
Col.&Hock.C'l&l'n— g.6s,1917.J.fcJ 
Comst'k  Tun.— l8t  in.  4a,1919.M&N 
Conaol.  Gaa,  Bait.— 68, 1910.  .J&J 

Consol.  5a,  1939 J&J 

Oonsolid.  Coal— Conv.  6a,1897.JitJ 
Denv.City  Water  Co.  5s,g.'10.M&N 

Denver  Con.  Gas  iHt6s,  g IHII 

EdiaonEleo.  IlL  Co.— Ist,  38. . .  19 10 

Do  B'klyn  lat,  g.,3i',  l»40,A&O 
Eq.G'f&F.,Chlc— latg.6B,1905.JAJ 
General  Elec.  con.  58,  1922.. .J&D 
Gi'dR.Cl.&C— latg.68,1919  A&O 
Hecker-Jones-Jewell  Mili'g  Ist.  68. 
Henderson  Bridge— 68, 1931.  .M&e 
Hoboken  L.  A  Imp.  58,  1910..MAN 
laoianapolia  Gaa  let  6a,l'j20.M&K 
Iron  Steamboat  Co.— 68, 1901  .J&J 


103     1051s 
101  Is  101 
ICOSg  lOCg 


701* 


100 
107 


llOif 


106 
101 

931s 


117 


5100 
5101 


1041s 
96 
80>s 


Laclede  Gas,  St.  L.— 58, 1919 . .  Q— F 
Lehigh  C.&Nav.—M.4isa,1914.Q— J 


lOlij 

5104% 

23 


108 
1021s 


no's 


120 


70 
99 


111% 
111 


83 


79 


BR.  6s,  1897 Q— F 

Convert.  68,1894 MAS 

Mort.  6a,  1897 15  J&D 

Consol.  mort.  7s,  1911 J.&D 

Gen.  mort.  4iss,  1924 Q— F 

Man.BchH.Lgeu.43g.1940.  .M&N 
Mich.  Peu.Cai—l8t58,g., 1942.  M&S 
Mul.Un.Tel.— Skg.fd.6a,1911.M&N 
Nat.St'rcb.Mf.Co.-lst,g.68,'20  MAN 
New  Bug.  Telephone,  68,1907.  A&O 
New  Orleans  Pac— 1  and  grants. 
N.Y.&Ont.  L'd— Istg.  6s,1910.F&A 
Northw'n  Telegraph— 7a,  1904  JAJ 
Oregon  Imp.  Co.— 1st  6a,  1910.  J&D 

Conaol.  3a,  1939 A&O 

Penn.  Caual— 63,  1910 JAJ 

Penn.  Steel— lat  53, 1917 M&N 

People's  G.&C.Ch-l  st,6,  g. '04.M&N 

2(1  do       1901 J&D 

Peoria  Water  Co.  6s,  g.,  1919. M&N 
Pleas.  Val.  Coal  lst6a  g.l940.MAN 
Proitor  &  Gamble  1st  68.  1940... 
St.L.B'dge&Tun.- lst78,1928.A&0 
Seourity  Cor.  l<-t  g.  6s.  19 1 1  M&N 
Sunday  Creek  Coal— la%  g.,  68 
Tenn.C.I.&R.— T.dv.lat68,'17AAU 
Blr.  div.  Istcon.  68,  lai7....J&J 
W'n  Un.-Deb.  7s,  1875-1900.M&N 

Deben.  78, 1884-1900 M&N 

Collat.  trnat  our.  5»,  193». . .  J&J 
\Vh  L.E.&  P.Coal  Ist  g.58, 19 1 9.  Jji  J 
Woodst'cl!  [ron— lstg.6.s,  1910.JAJ 
SXOCKS-UAI1.KOAU.  Par. 
Ala.  Gt.  Bouth.- A.,  6a,  preJ.,.«10 

B,  common «10|«     2 

Ala.  N.  O.  &  Pac,  &c..  A,  pref.£10  s 
do  do         B,  def..«10e 

Alabama  &  Vickabnrg ..... 

Albany*  8Q8qaeh..Guar..7...100l  163 


65 

SB's 


121s 
111% 
101 
1041s 


9319 


1051a 

78 


34 
S;9>4 

loa 


103 


107 


103 

28^ 
108% 
90 


105 


90 

36 
102 
lOlH 

IO9I9 


96  >4 

82 


IO214 
1041a 


15 
112>< 


i    9 
117% 


96 


^108is 


100 
65 
82 
109 
108 
102 
110 
129 
104 


64 
100 

i02' 
100 

931s 
lOi 

;130 

971s 
104 

90  >a 

90 
110 


103 


100 


99 
9714 


109 


lom 

5 
185 


103 
lluia 


100 


1031a 
105 


64 
651a 


1021* 


133 


92 
901s 


103% 

82 


9 

214 


166 


'.f  doe  nominal.   (  Piuohaaer  also  pays  aocraed  Interest,   elnioadan.    (  Coupon  OO,   «  Piloe  per  abare.     i  In  Amsterdam,    lln  FmJUotU 
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(iB.>fBRALi    QUOTATIONS    OF    STOCKS    AN'D    BONDS— Continoed 
For   Bzplaaationo   See  (Voten  at  Head  of  First   Paq;e  of  Qaotatlnas. 


BAIUtOAO  STOCKS. 

Atch.Top.  4  8.  Ff.lOO 
AtI.&Cliar.AlrL..100 
Atlanta*  W. P....  100 
Atlantic  &  Pao....lOO 
An<t.&  8av.,i  eased  .1 00 
Baltimore  A  Ohio. .  1 00 
Benef .  Int.Ccrts.lOO 
do    l8t  pref..6..100 

do    2(1.  pref 100 

B.&O.8.W\-pref..l00 
Beech  Creek,  guar.  .10 
Bellev*e48.Ill.,pf.lCi0 
Boston  (S  Albany.. 100 
Boston  &  Low  ell..  100 
Boston  A  Maine.. .100 
Bos.  *  Maine  pref.  100 
Bo8.&N.Y.A.-L..pM00 

Boston  A.  Prov 100 

Bos.  R.  Beach  A  L.lOO 
Brooklyn  Elev't'd.  100 
Baff.Rooh.A  P 100 

do  Prtf    100 

B.C.  K.  &Nort*..100 
California  Paclflo.lOO 
Camden  AAtlantlc.SO 
do  do  Pf.50 

Canada  Bonthem.lOO 
Ca  ladian  PacUlo.  100 

Outawlssa 50 

do  Ist  pf...'S0 

do        2d  pre!.. 50 

Cedar F.  d:  Minn.. .100 

Cent,  of  Georgia. . .  100 

Central  Mass 100 

do  pref.  100 

Cent,  of  N.J 100 

Central  Ohio 50 

do  Pref... 50 
Central  Paclflo....lOO 
Ohar.  Col.  A  Aug..  100 
Ches.  &  O.-Vot.  Tr.  cer 
Chicago  &  Alton. .  100 

do  pref.  100 

Chlto-Bur.  A  Quin.lOO 
CklcA  East.  111...  100 

do  pref.  100 

Olilti.  Mil.  A  Bt.P.lOO 

do  pref.,  100 
Chlo.  ANortbw'n.lOO 

do  pref.,  7.100 
Ohlc.  A  Nor.  Pao  100 
Chlo.  R.  1.  A  Pac.lOO 
C.Bt.P.M.AO.,oonalOO 

do  pref.  100 

Ohio.  &  West  Mich.lOO 
Cln.  Ham.  A  Day.  100 
Cino.N.O.A  T.Pac.lOO 
Oln.  Band.  A  C.pf .  50 
Clncln.  A  Spring.... 
Clevel.  Ak.  A  Col.  100 
Cleve.  A  Canton..  100 

do  pref.  100 
Clev.  C.  C.  A  8t.  L.lOO 

do  pref.  100 

01.APltt.,gnar.,7.  50 
Col.  &  Green. ,piei. 100 
Col.  H.Val.ATol.lOO 

Pref 

OoLAXen.,gu.,t?25  50 
Con.  A  Montreal— 
C1.I  (B.C.AM. pLlOO 
Class  IV.  (Conc.)lOO 
Con.APort8.,gu.,7  lOo 
Conn.  APassump.lOO 
Connecticut  River]  00 
tions.  of  Vt.,pref  100 

Current  River HjO 

Cay.  A  Mlon.,  gn..  50 

do  pf.,gu.,8.5o 
Del.  A  Bound  Br'klOO 
Delaware  A  Hud. .100 
Del.  Lack.  A  West.  50 
Denv.  A  Rio  Gr. . . .  100 

do  pref.  100 

Dea  M.  A  ft.  b'ge  lOo 

do  prel .  100 

Det.  BayCity  A  A.lOO 
Det.  Hills.  A  8.  W.IOO 
DeL  Lan.  A  North.loo 

do  prci.lOO 

Dolath  8.  8  A  Atl.lOO 

do  pref. loo 

K.  Tenn.  Ta.  diUa.lOO 

do    lot  pref.  100 

do  2d  pref.. 100 
East  Pennsrlvanla.dO 
■astern  In  n.B..  100 
ElmlraA  W'msp't.  6u 

do      Pref 50 

Evans ville  A  T.  H..50 
Fltohburg loO 

do     Pref 100 

Flint  A  Pere  Marq.  100 

do       pref. .  loo 

FU.Cen.AP.  -V.T.Cer. 

do  Ist  pref.cum.luo 

do  2dpf.non-cuuj.  100 

Georgia  Paeiau...l00 

Ga.  RR.  A  B'kg  Co.lOO 

6r.  Bapida  A  lud  .loo 

Gt.  Morth.  Rj.  pref.. 

Qr.B.  W.A8UP...100 

_       do       Pref...  100 

Hartf'dACt.  West.  100 

Hons.  ATex.Cent.  100 

Hunting.  A  Br.Top.So 

do  Pref.SC 

Illinois  Central...  100 

do  leased  l.,4p.o.  100 

lows  Central loO 

do  Pref.  100 

Iowa  F.ABloux  City. 
Kan.  A  Mloh.... 


Bid. 


31i« 
81 


a^ 


91 
90 

03 
94 

132>« 
120 
6 

...„ 

137 
x215 
191  id 
172 
143 
ICO 
255 
IV  1 

F6 

33 

81 


62% 

83 

5 


> 


18H 
53 
115 
a  53H 


26>» 
10 
22 
141 


'9?Js 

122^ 
110 

"13J4 
811* 
50^ 

117 
43>< 


20 

57 


Ask. 

87 


2151s 
1S2 
172^) 
144 
102 
258 
12114 
38 

3^ 

83 


25 
53 
S3is 

8 
58 
56 


19 

53i« 

II514 


27i« 
20 
221s 
114 


9238 

67 

9ais 

75 14 
123i< 
IIOI4 

13% 

81% 

51 
119 

45 
140 

35 

59 


RAn.ROAD  STOCKS. 


t   £308 

514 

I6I4 

47% 


154 


26 


xl80 

1!)91» 
205 
1&5 
125 
23  i 
571s 
71* 


1251s 
139 

i5'.i 

51 
7 

18 


e9 

5 

20 

10 

"  3% 

2.") 

81s 
031s 

78 


«  61 


21 


65 

10% 

tlOlis 

36 

S 


2 
138 
10% 

"25' 

7 

:    37 

52 
97 's 


8I4 
28 


12 


31 

5% 
161s 


15 
27  >« 
70 


160 

210 

ItO 

1251s 

li33 

58 

15 

7714 
173  "s 


1201s 

1578 
511s 

9 
28 


891a 
10 

15 

im 
2-;% 

3b 

His 
55 
7814 


67 
151 
22 
921s 
171a 
60', 

im 


5 
140 
11% 


8 
i7% 


S8 


9 
29 


15 


K.  C.  Sub.  Belt...  100 
J«ft.M.AInd.,l'd..lO0 
Can.C.Ft.S.AMem.lOO 
<aii.C.Ft.8.AG.pf.lOO 
iCan.<;.M«ni.A  Bir.lOO 
tan.C.Cl'n  A  Sp'd.lOO 
Ceokuk*  DeflM..lCO 
do  pref..  100 
Keokuk  A  West'n . .  100 
■Clngst'  Q  APembr'keSO 
r-akeLrte  &W....100 
do  Pref.  100 
L.  Sh.  AHloh.So..lOO 

ehlgb  Valley 50 

'ilttle  Miami 50 

Uttle  Sohu'k'l 60 

U)ng  Island 60 

'wou.  Evans.ASt  L.lOO 
do  Pref.lOO 

Lionlsv.  A  Nashv..lOO 
Lonlsv.N.A.AChlo.lOO 
Louis.  St.  L.A  Tex.lOO 
LoulsTJlle  South'n.lOO 
Vtahoulng  Coal  RR.50 
do  Pref..  60 

Maine  Central 101 

Vlan.  A  Law'ce 100 

Manhattan,  con. ..100 

Uarq.  H.  A  Ont..  .100 

do         Pref..  100 

Uassawlppl 100 

tfemph.A  Cbarl 25 

Ifexloan  Central  ..100 
Mexican  Nat. ,  T.R.  100 

Michigan  Cent 100 

Mine  Hill  A  8. H.... 50 
MlnneapA  St.L...100 
do       Pref...  100 
Min.8t.P.A8.S.M..100 

do        prof 100 

Mo.  Kan.  AT... 

do         pref. ..100 
Missouri  Paclflc.lOO 

MobUe  AOhio 100 

Morris  AE'x,gu.,7.50 
Nashv.Chat. A  8t.  L.25 
Na-sh.  A  Decatur.. .25 
Nashua  A  Lowell.  .100 

Nangatuck 100 

N'squehoning  Vall'ySO 

NewH'n&Notth..lOO 

New  London  Nor..  100 

N.Y.Cent.A  H.Rlv.lOO 

N.Y.Ch.A8t.L.newl00 

do  1st  pref.  100 

do  2d  pref.  100 

N.  y.  A  Harlem  ....50 

N.Y.Lack.AWe8t...l00 

N.Y.L.ErieA  West.lOO 

do        Pref.lOO 

N.Y.  AN.England.lOO 

do        Pref.lOO 

N.Y.N  H.AHartf.lOO 

N.Y.ANorth.,com.lOO 

do  pref.  100 

N.Y.  Ont.  AWest..l00 

N.  Y.  Pa.  AO 

io         pref 

N.  Y.  Phil.  A  Norf.lOO 

N.Y.Susq.A  West'nlOO 

do       Pref.lOO 

N.  News  A  Mlss.Val.Co 

Norf.  A  Sou 100 

Norf.A  West,,  com. 100 
do  pref.  100 

North  Carolina 100 

N..  Pennsylvania.. 50 
Northern  Central. . . 50 

Northeastern 50 

SorthernN.  H 100 

tf  orth'n  Pao.,  com .  100 

do  Pref.lOO 

!7orw.A  Worcester.  100 

Ogd.  A  L.  Champ.  100 

Ohio  A  Miss 100 

do  Pref.lOO 

Oiuo  Southern 100 

Old  Colony ICO 

Oreg.  K'y  ANav..  100 
Or.  a.  L.  A  Utah  N.lOO 
fennsylvanla  RR.  .50 
Penn.  ANonhwe.st.60 
eorla  Dec.  A  Ev..l00 
Peo.  A  Eastern. ...  100 

eetersburg 100 

Phlla.  A  Erie 50 

Phil.  Germ.  A  Nor.. 60 

Phlla.  A  Read 80 

Phila.  A  Trenton..  100 
Piilla.  Wlim.A  Balt.50 
Pltts.an.O.ASt.L.  100 
do  pref.lOo 

Pitts.  A  Coimell'e..50 
.-•itt8.Ft.W.«  C.,guar.7 

Pitts.  Junot 50 

Pitts. M.K.&Yough  50 
flits.  Va.  A  Charle8.50 
Pitts.  A  Western... 80 
do  Pref... 50 

Pitta.  Youngs.AAsh. 60 

do       nref 50 

Port.  6aoo  A  Porto.  100 
Port  Royal  A  Augusta 
Prov.  A  V/orcesttr.  lOu 
Reus.  A  Saratoga. .  100 
Rich.  F.  A  P.,  com.  100 
Richmond  A  P'b'g.lOO 
Rloh.  A  W.  P.Ter..lOO 

do     Pref 100 

Richmond  York R. AC. 

<  Rio  Grande  West. .  100 

do  pref.  100 

Rr>nieW.AOvd.,<Iu.lUU 


Bid. 


30 
xlOO 
Ois 


34 


21 

7418 
1241s 
(  48% 
170 
1  (8 
100 

25 

85 

7256 

22 


Ask. 


37 


40 

102 
10 


95 

108 
125 
2391s 
158 


120 

■■"9'e 


104 
t   68)s 

14 

40 


I3I4 
23 

50% 
i)2 


210 

«245 
» 

$   90 


104J8 
16% 

31 


22 

76 

126 

49 


103 
26 

'72''e 

231s 

22 

5 

11 2" 
1251s 
240 
159 


123 

"lO 
5 
104 14 

68%' 

18 

45 


KlSCEL.  BTOCKS. 


Bid. 


31 
78 
15 
6ifl 


14 
24 

5(J«8 

31 


215 

250 

53 


2158 

45 

2iie 
691s 


22 
X«58 


16 
67 
10 
59 

7% 
30% 


s  691s 

ilQis 
I519 
39'8 

175 
15 


40 
199 


18 
I  53I2 
I  60 

14 

7 

108 


».. 


23  >8 

231 

8  53I4 

17 

56 


155 
5120' 


31 

8   4748 

130 '"i 


253 
172 


110 

37 
90 


109% 


icm 

17% 


36 


21% 
47 
22  >s 
7o 


27 

le^s 

»8 


161s 
68 
11 
63 


31 


81 

70 

80 
L)0 

15''e 

10 
177 

20 


45 
2U0 

19' 

5358 

O-s 

14^4 

10 

111 

28 
129 

25 


55  >s 

19 

59 


123 


31 

49 

61 
1201s 

lf> 
253H 
180 


9% 
38 


112 


69% 
a  82% 
(  58 
« , 

«  15 

9  5% 
151s 
53I8 
lOS 

109  Is 

liii 
44 

las 


93 
19VJ 
66 14 
105 


RntUnd 100        3 

Do     pref..  7... 100      71% 

St.  Jos.A  G'd  Isl'd.lOO    

8l;.Loul8Alt.AT.n.l00      30 
do  Pref.lOO    180 

8t.L.  A8o'we8t...lOO        6 
do  Pref.  100      12 

81.  U  Van.  A  T.H.I 00    

Sc.  Faal  ADuluth.lOO      43 
do  Pref.lOO    103 

St.P.Miun.  AHan.lOO    

Shore  Line 100  «172i 

South  Carolina....  100  1 
South.  Cal,  pref.. ..100 
Southern  Pac.  Co.. 100 
S'west.,  Oa..  g'd.  7.100 
Slate  Linn  ASulI....f  0  » 
Suiunilt  Branch. Pa. 50  « 
Sunb'ry  A  Lewist'n..'50  » 
Terre  H.  A  Ind'nap.50  113 
Texas  A  Pacitio  ...  100  8% 
rol.  Ann  Arbor  A  N.  M  38 
Tol.  A  Ohio  Cent' 1.100  45 
do        Pref...  100      78 

Tol.  Peor.  AWest.lOO    

ToL8t.L.A  K.Clty..  100    

do  pref..  100    

O.  N.J.  RR  AC.  Co.lOO    231is 

anionPaciflo 100     35i« 

Un.Pao.  Den.  AQ.IOO      13i« 

Olioa  A  Black  RIv.lOO 

Vt.A  Mas8.,l'eed.6.100    I13if 

Virginia  Midland..  100    

Wabash  RR 100      10 

do         pref.. 100      21 
Warr'n(N.J.),l's'd,7.50 
West  End  (Bo8t.)...50 
do.    pref.  (Bos.)  50 

West  Jersey 50 

West  JerseyA  Atl...50 
Western  Maryland. 50 
West.  N.Y.A  Penn.  100 

Wheel.  AL.  E 100 

do  pref.  100 

WU.  Columbia  A  A.l  00 
Wilmington  A  Nor.. 50 
WUm.  A  Weldou.  7.100 
Winona  &  So.WestlOO 
Wlsoonsin  Cent.  ColOO 
do  Pref.lOO 
Wor.Nash.A  Roch.lOO 
COAL  &  miNINO 
STOCKS,   N.Y. 

American  Ciial 25 

CoLO.  ALDeveL.lOO 
Col.  Fuel  A  Iron  ..100 
do  Pref..  100 

Col.  A  Hook.C.  A  T.  100 
Consol.Coalof  Md.lOO      28 
Homeatake  Min'g.lOO      13is 

Leti,&Wllkesb.Coal  60    

Maryland  Coal 100      22 

Mluuesota  Iron 100    

New  Central  Coal  .100        8  is 
Ontario  Sil.  Min'g.  100      Hifi 
Pennsylvania  Coal. 50   275 
Quicksilver  Mlu'g.lOO        2 
do  Pref.lOO      12 

Tenn.Coal&IronColoO      2Bis 

do  pref.lOO    

ELBCTKIC 
LltiHT,  &:c.Far    Bil. 

Brush,  Bait.,  pref.lOO    

Common   100    

Con.  Eleo.  Storage 2  "i 

Edison  Ul.  Co.  of  N.Y.    120 

"     "     Bklyn.    

"        "    Boston ll9i« 

Ft.  Wayne  Eleo.0o../5      I214 
Qcn.  Electric  Co...  100    Ul^ 

do  pref.lOO    Hv: 

Int.  Conduit  A  lus. 100  62is 
N.  Y.  PhouograjihCo..  2 
Ertis'nPhou.ToyMf.Oo.  2<.ic. 
North  Amor.  Phon.  Co.  lis 
Thom.-H.  SrtO.  Ser.0. 10  »  7  "s 
do  do  Ser.D...  «  713 
Thom.-H.  Internat.  100  212 
do  pref..  100    105 

Thorn.  Welding  Co.lOO      80 
do    Europ.W.Co.lOO        6 
C.  S.  Ulumluat.Co.lOO      20 
West.  El.  L.  Con80l.50»  8414 

Do  pref 50  11  iT* 

UAS  »)TOCK.ii. 
Bait.  Consol.  Gas  .100      59 

Bay  State 80  »  15% 

Brooklyn 25 

Citizens' 20    108 

Fulton  Municip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

WilUamsburg  ....50 
Charlestu,iJ.C.,Qas.25 
Chanters  Valley..  lOO 
Chic.  Gas  tr.  rec...  100 
Clncln.  G.  A  Coke. ICO 

Denver  Consoi 100 

Uartlurd,  Cl.,  G.  L..25 
Ind.anapolia,  lud. .50 
Jernej  '  iiyiias  Light. 
People's  Gis  Light.. 
Louisville  Gas  LagUt. 

Memphis  Gaa 

N.  Orleans  Gas  L.lOO    108 ■» 
N.Y.  Clt>-Contral.oo 

Consulidaiud lOU    122 

Equltat,ble 100 

Mutual lOo 

Standard  Gas.pt.lOU 
Phlla.  Co.  Nut.Uav.dO  a  21  ^i 

PlttAim'4£  Gar*     '•! 


A«k 


31a 
72 


33 

"e'li 

1214' 


441s 
105 


2 


UISOEU    BTOCKS. 


31% 

85 
16 

7 


8'8 
38 '8 
55 
85 
25 


35  >4 

14<s 


114 


lOis 

21% 


70 
83 


24 
17 
6 
16 
59 


i2>s 
45 
135 


101 
20 
67 

110 


31 


25 
65 

91s 
161a 


1   22's 

s   10 

10>s 

8. '8 

8614 

202% 

2U5 

7o 

83 

31 

140 

145 

180 

140 

. 

L21 

123 

3 
16 

27 


Ask. 
80 
30 
31s 

122 


150 

I2is 

101 

113 

65 

1 

300. 

6 

8 

7% 
250 
108 
60 
8 
25 
34  s 
48 

601s 
1508 

10819 


109 
121' 


ii'a 


Portland,  Me.,  O.  h.iiQ 
St.  Louis.  Laale<Ie.  100 

„  do  pref.lOO 
San  Francisco  Oas  ... 
N.Y.  dc  BR>KI.VN 

HORSE   RRS. 
Local     Seeurttiet     in 
CiiRONici.E  eac/i  week 
except  Zit  of  month. 
TELKURAPH. 
Amer.  Tel. A  Cabin.  100 
Cent.  A  So.  Am.  Cable 
Commer'I  Cable  Co  100 

Franklin 100 

Gold  A  Stock 100 

Mexican 100 

Northwest,  g«ar 60 

PaomoA  Atlantic... 

Postal  Tel.  Cable 

South'n  A  Atlantic. 25 

Western  Union 100 

TELEPHONE. 

American  Bell 100a 

Erie 100 

Hudson  River 100 

Mexican 10 

N.Y.A  New  Jersey. 1 00 

New  England 100 

rroploal 10 

TRUST  CO>S 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Continental 100 

Farmers' Loan  A  Tr.25 

Franklin... 100 

Hamilton 100 

Holland 100 

Kings  County 100 

Knickerbocker 100 

Long  Island......  100 

.Manhattan 30 

.Mercantile lOo 

.Metropolitan 100 

Nassau 100 

N.  Y.  Guar.  A  Ind.lOO 
N.Y.  Life  A  Trust. 100 
N.Y.Securlty  ATr.500 
Peoples', BrooklynlOO 
Real  Estate  L.A  T.  100 

State 100 

Union 100 

United  States 100 

Washington. 100 

niSC  £i  I.  A  V  EO 11 8 

STOCKS. 
Adams  Express...  100 
Am.  Bank  Not«  Co.. 50 
Am.  Cotton  Oil 100 

do  pref.lOO 

American  Expros.lOO 
Amer.Sug.RefjCo.. 

do  pref. . 

American  Tob. Co..50 

do  pref..  100 

Asplnwall  Land 10 

Boston  Land 10 

Boston  Water  Power.. 
BrookUne  (Mass.)L'd5 

Brunswick  Co 100 

Canton  Co.  (Bait.). 100 
C.  J.  B'y's  U.  St'k  Yds 

do  Pref 100 

llaftlnCo 100 

dolst  pref. non-c.  100 
do2d  pref.nonc.lOO 
Con.  Kan.  C.S.  A  R.,25 
Det.  Uu.D.  ASl'n.iOO 
DIst.  A  C.  Feed.  Co.  100 
Euat  Boston  Laud. 
Frenchman's  Bay  Ld. 
HeckerJ.-J.Milling.pt 
Henderson  Bridge.lUO 

Lllluoia  Steel 100 

Iron  Sieiimboat...lOO 

Keeley   Motor 50 

Lauisou  Store  Sor.  .50 
Leulgu  Coal  ANav.  50 
Mauh'tt'u  B'ch  Co.lOO 
Maveriok  Land...,  10 
Metropol.  Tract' u..  100 
Mex.  Nat.  oustruct'n 
Mlch.Pcn3u.Car..  100 

do.  pief 100 

Morris  Can.,  gu.  4.100 

do  pf.,gu.l0.100 
Mt.Des.  AE.S.Land.5. 
Nat.  Cordaife  (ueir). 

do  Prof... 

National  Lea.:  Co . . . 

do         pref 

Nat.  Linseed  Oil  Co. 
Nat.  Starch  M.  Co.lOO 

Ist  Pref  

2a  Pref 

N.  Y.  Loan  A  Impr't. . . 
Nort'i  AiuorioanColOu 
NciShweot  blquip.lOO 
'.>*-egou  Improve. .100 
Paoltlo  .Ma.*l  OS.  Co.  lOo 
Peunsylr.  tassel.  ,.100 
P.  LerlUardCo.p;..lO0 
Procter  A  G.  Co.  .loo 
Pref.  8  p.  c.  cum.  100 
Puiim  n  Paia.  m  0.&rluo 
dan  Olego  Laud.,  ... 
duLuuis  B'dge,lst  pre) 

2dprot.  oert lOU 

41.  Louis  Tuu.  RK.lOu 
dt.  LOUIS  Transfer  Co. 
South'u  CottrnOli.lUO 
Tex.  Ji  Pao.  Li'.i  I'r.  00 


Bid. 


80 
201* 
69 
72% 


83 


170 

38 

170 


104 
50 
81»t 
78 
92% 

202 
46 1* 


90c. 
96 
55 

5c, 


155 

52 

47I4 

7J 
117 

96ie 

95Tg 

94 

102 

7% 

5 

2 

4% 
8 


Aik. 

85~ 
21 
70 
711* 


111 
180 
42 
185 
200 


60 
82>a 
80 
93 

203 
48 


100c. 
971s 
56 
10c 


315 

825 

455 

\WO 

1.50 

155 

725 

7.'M) 

290 

215 

185 

285 

195 

205 

210 

122 

128 

325 

280 

300 

160 

470 

485 

675 

235 

300 

308 

158 

260 

700 

750 

875 

890 

190 

99 

95 

124 

100 

101 

110 

90 

31^ 

»     4% 

t     414 


6i 


1«9 

I  21 
r  SlSg 

7 
I  2 
131 


160 
64 
47lfl 
80 
120 
96% 
9696 
96 
105 
7% 
Sia 
2>i 
S 
9 
72i« 
100 
86 
126 


150 
100 
311* 
5 
41a 


98 
65 


95 


5o. 
581* 
105 
36% 
79  "s 
31 
20 
90 
83 
55 
8% 


3 
Si's 

si''e 

9 
214 

"ao" 
100 

93 

80 
200 
80. 

58% 
106 

36^8 

80 

351a 

2^1* 

98 

87 

«0 
» 


2j>a 

"ii" 

(123 

1171« 

il9'<a 

111 

117 

190 

193 

s   12>s 

l.^ 

<X03 

106 

3  48 

53 

6l03 

l.tt 

^ 


57 


'  Price  Boailnal  }  Purchaser  also  pays  aoorued  Interes*  « (JuoWiyns  doUars  per  sUaro,         e  In  Louduu. 
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GEN^BRAL    QUOTATIOXS    OP    STOCKS    AND    B0XD3— Conoluded. 

For  Explanation  see  Notes  at  Head  of  First  Pa«e  of  Q.aotatIons. 


JIUCBIXAHEOUB  ST'KII. 


CB.  Rubber  Co.. .100 

rto       pref 100 

WellB  Farso  Exp..  100 
WestEud  Land  (Boat.) 
Weat'nUinon  rteef  Co. 
niNING  STOCKS5 
(N.  Y.  &  SAN.  FRAU.) 

Adams  Cous 

Amenoau  Flag 

AUce 

Astoria 

Barcelona 

Belle  Isle .100 

Belmont 

Best  &  Belcher 

Bodle 100 

3ieece 

Biilwer 100 

Caledonia  B.  H 100 

Con.  Imperial 

ChoUar 100 

OhrysoUte. 50 

Oomstook  Xiinnelet'k. 
Oonsol.  Cal.  A  Va. . 

Crown  Point 100 

Dead  wood  terra 

Denver  City  Con.... 

l>an]iln 

El  Christo 

Eu'kaCon 100 

Father  DeSmet.... 100 
*K)Uld&Curryg.30.100 

gale  &  NororOB8..100 
omeuver 

Iron  SUver 20 

Iron  HiU 

Kings.  <&Fembr'ke  Iron 

Ijaorosse 10 

LeadYlUeConeol 10 

Uttle  OUef 50 

Mexican 100 

Mono 

Moulton 

Navajo 100 

Sortll  Belle  Isle.... 

Opbir 10 

Oriental  &  MiUer 

Fhoenlx  of  Arizona 

Plymouth 

Soblnson  CoMOl. . . .  50 

B»ya«e 

Blerra  Nevada 100 

Standard,  ex^ilV..100 

Union  Consol 100 

Utali 

Tellow  Jacket 


sosTONniNiNa 

(SeePaoeilS.) 
MAMFACX'INO. 

Am.  Linen  (F.Klv)..100 

Amory  (N.H.) lOO 

Amogkeag  (N.H.)  1000 
Androscog'n  (Me.).lOO 
Appleton  Tltla«s.) .  lOOu 
AfianUo  (Mass.) ...  100 
Bamaby  (FaU  Rlv.) . . . 
Barnard  Mfg.  (F.K.).. 

Bates  (Me.) 100 

JBoott  Cot.  ( Mass. )  1 000 
Border  City  Mfg.  (F.R.) 
Boston  Co.  (Mass. )  1 000 

Boston  Belting 100 

Best.  Duck  (lfii8s.)700 
Ohaoe  (Fall  River) .  100 
Chloopee  (Mass.) . .  100 
Cooheco  (N.H.).... 500 
Collins  Co.  (Conn.)  100 
CSontineutal  (Me.). 100 
Ores't  Mills  (F.R.).IOO 
Crystal  Spr.  Bl.  (F.R.) 
Savol  Mills  ( F.R.) .  100 
Dwlght  (Mass.). ...500 
Edwards  (Me.)  ...100 
Everett  (Mass.*.. New 
Flint  Mills  (F.R.).IOO 
Jrauklin  (Me.). ...100 
Ol'beY.MiUs(F.R.)100 

Oranite(F.B.) 100 

GreatFaUs  (N.H.).IOO 
Eamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)100 

Hill  (Me.) 100 

Holjoke  W.Power.  100 
Jaouou  (N.  H.)..1000 
KlngPhilip  (F.R.) .  100 

liaconia  (Me.) 400 

Xanca«'rM.(N.H.)400 
li'rel  Lake  Mills  (F.K.) 
lawrenoe  (Mass.). .100 

Iiowell  (Mass.) 690 

Lowell  Bleachery.lOO 
IX)WeUMach.81iop .  500 
Lvman  M.  (Mass.) .  100 
Blanches  ter(N.H.)  100 

Mass.  Cotton 1 OOO 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  loo 
MerrimackiMa8s)10U0 
Middlesex  (Mass.).  100 
Nashua  (N.  H.>....500! 
Vaumkeag  (Mass.)  100 

Hewmarket 600 

Osbom  MUls(F.B.)lOo 
Paoilic  (Mass.)...  1000 
PeppereU  (Me.) ....  600 
Pooasset  (F.K.).. .100 
:Rlch.  Bord'n  (F.R.)100 
Kobeson  (F.  Riv.jlOOO 
Bagamore  iK.Rlv. 1.100 
8»rmonFallslN.H.)300| 
Shove  (Fall  Rlv.)..  100, 
glade  (Fa>  Kiv.)..loo| 


Bid. 

Ask. 

42 

91 

146 

17% 

44 

93  >i 
150 

17»8 


MANtJTACT'O    STOCKS. 


Bid. 


•75 
■01 
•40 


•03 


•15 
1-40 


•15 
•90 

■"•'so 

•15 
•11 

2  20 
•25 

140 


•10 
•47 

1^00 
•20 
•70 

100 

3-20 
•36 
•10 
•10 
•03 
•18 
•18 

140 


•30 

•10 

•10 

1^75 

■"•16 

•7o 


•60 

•85 

l^d5 

•75 


•3 


137i« 
2200 

1S9>« 

620 
93% 

130 

i53Ji 
1360 

145 
1050 

187 
1062H 


110 
397  "a 
103 


97 
940 
123 
loli^ 

103>4 
116 
122 
125  :|i 
1062)i 

90 

71 
300 
1035 
1^5 
650 
710 


•05 
•60 


•25 


•30 

•50 


•30 


•12 


.08 
•IP 


•08 


1^00 
•50 


117 

138 

2205 

160 

630 

94 
135 

97 
151 
1365 


1055 
188 
1065 
113 
llO"* 
400 
105 
21 


100 

945 

125 

101% 

112 

103  >» 

117 


169 
675 
107>« 
665 
71 
13814 
1072X 


126 

1065 

100 

72 


1040 
126 
655 
715 
109 
lOiiial 
680 
107  H 
675  i 
71>, 
138  i» 
1075 

I   97 

123      12)     i 
1150   1155  i 
149      150 
585     5b7is 
II6I4  116H 


320 

i7'io' 

1160 
114 


122 
235 


325 

116 

1715 

1465 

116 

113 


121 

237 

113 

59 


Stafford  (FaU  Riv.)100 
St&rk  Mills  (N.H. )1000j 
Teeumseh  (i\  R.)..100 
ThorinUke(Ma88.)1000 
TreraoDt  ik^.  (Mass)  100 
UnionC.  Mf.  (F.R.)IOO 
Wauipanoag  ( F.R.)  100  i 
Wa8hlugfn(new)..10O 

do        pref 

Weetamoe  (F.  K.).100 

W'lUlm'tic  Linen  Co.25 

York  Co.  (Me.). ...750; 

BANK  STOCKS. 

Baltimore. 
Bank  of  Baltimore  100 
Bank  of  Commerce. 15 

Citizens' 10 

Com.  &  Farmers' -.100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch..40 
Fanuers'&Planters'  25 
IlrstNat.  of  Bait..  100 
German  Amerioan.lOO 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.lOO 

People's 20 

Second  National..  100 
Third  National. ...100 

Union 75 

Western 20 

Boston.t 

Atlantic 100 

Atlas 100 

Blaokstone 100 

Boston  National. .100 

Boylston 100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

(Jolumbian 100 

Commerce 100 

Commercial 100 

Com'ouw'lth  (new)  100 

Continental 100 

Eagle 100 

Eliott 100 

Everett 100 

Exchange 100 

Faneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National.  ..100 

Freeman's 100 

Globe 100 

Hamilton 100 

Hide  &  Leather  ...100 

Howard 100 

Lincoln  (new) 100 

Manufacturers'  ...100 

Market 100 

Market  (Brighton). 100 

.Massachusetts 100 

Mechanics' 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

iNorth 100 

North  America.. ..100 

Old  Boston 100 

People's 100 

Redemption 100 

Republic 100 

Revere 100 

Rockland 100 

Second  National. . .  100 

Security 100 

Shawmut 100 

Shoe  <fe  Leather...  100 

South  End 100 

State 100 

Suftolk 100 

Tnird  National ....  UK) 

Traders' 100 

Tremont 100 

Union 100 

Washingtm ..100 

Webster 100 

Winthrop 100 

Brooklyn. 

Bedford 100 

Broadway 100 

Brooklyn 100 

City  National 50 

Commercial 60 

Fifth  .\.venue 100 

First  National....  100 

Fulton 40 

Hamilton 100 

Kings  County 100 

Long  Island 100 

Manufacturers...    30 

Mechanics' 50 

Mechanics'  <t  Traders' 

Nassau  .     100 

North  Side 100 

Seventeenth  Ward. luO 

Sprague ". 100 

26th  Ward 100 

Wallabout 100 

Cblcago. 
American  Exch.  Nat 

Atlas  National ^ 

Clicmloat  National I 

Chicago  Nat 100! 

Commercial  Nat.. .100! 

(Jorii  Exchange 

Continental  Nat. ..  lOo! 


119 
1212}s 


1370 
133 


103 

99 
104 

50 

27 
1155 


Ask. 


120 

1216 

111 

1375 

134 

191 

110 

100 

108 
5i 
30 

1160 


"26" 

ITi 

40 
60 

lib" 

lOSSi 
331s 

.'.'".' 

18 
195 

82 

134  136 
I25i«  127 
999i  100 


109 
133 


1081a 
131 
150 
204 
153  >« 

8811 
1071a 
13014 

97 
141 
126 

95i« 
136>« 

96 
138   -- 
1371s  13S 
245   247 


206 
155 

89 
108 
13031 

99 
142 
128 

96 
137 

97 
ISSia 


130 
126 
100 
100 

117 


132 
128 
101 
100  >a 
1171a 


125i«126 
llOi^  111 
108  >«  109 
103  104 
IOOI4  IOOI3 
lOSialul 
10014  lOQifl 

129  131 
153iail54 
100  101 
235  250 
137\138 
161%  163 

130  132 
124   125 
10814  1081a 
164   166 


Bank  Stocks. 


Bid.     Ask. 


131 
163 
106% 
16  J 
196 


129 

161 

10614 

158 

195 

235 

127 1» 

95% 

98 
125  ;  — - 
1051a  106 
1051a  106 
100  101 
102 1«  103 
1371a' 138 


128 

96I4 

99 
125ifl 


111 

97i« 
130 


112 

98 

I30I4 


i75 

165 

170 

415 

42'.i 

166 

155 

476 

200 

142 

150 

inS 

150 

215 

2H0 

250 

275 

160 

•  --■•> 

170 

200 

165 

il5 

145 

125 

100 

280     300 
825      350 


Drovers'  National 

iFlrst  National 100 

Fort  Dearborn  Nat 

Qlolie  National 

Hide  and  Leather. 100 

lUs.  Tr.  &8av 

,  International 

Lincoln  National 

Merchants'  Nat. ..100 
Metropolitan  Nat. 100 
Nat.  Bk.  of  Amer..lOO 
I  Nat.  B'k  of  Rep... 100 
National  I J  ve  Stock 
Northwestern  Nat.l0O 

State  Bank 

lUnion  National..  .100 
I         Cincinnati. 

Atlas  National 100 

Citizens'  National. 100 
Commercial  Bank.. 50 

Equitable  Nat 100 

Fifth  National  ....100 
First  National. ...100 
Fourth  National  ..100 
Gterman  National.  100 
Market  National. .  100 
Merchants'  Nat'L.lOO 
National  Laf  ayettelOO 
Ohio  Valley  Nat'l.lOO 
Second  National  ..100 

Third  National 100 

Western  Gorman..  100 
New  Orleans. 

American  Nat 100 

Bank  of  Commerce. 10 
Canal  &  Banlung . .  100 

atlzens' 100 

Co-operative 25 

QermaniaNatton'l.lOO 
HiberniaNational.lOO 

Louisiana  Nat 100 

Metropolitan 100 

Mutual  National  .100 
New  Orleans  Nat..  100 

People's 50 

Southern  NationallOO 
State  National  ....100 

Traders' 100 

Union  National ...  100 

Whitney  National.  100 

Nei»  Vork. 

America 100 

American  Exoh'gelOO 

Bowery 100 

iBroadway 25 

jButchers  &Drovers'25 
1  Central  National  .100 
iCThase  National.. ..100 

Cnatham 25 

Chemical 100 

City 100 

Citizen's 25 

Columbia 100 

Commerce 100 

Continental 100 

Com  Exchange . . .  100 

Deposit 100 

East  River 25 

I  Eleventh  Ward 25 

Fifth  Avenue 100 

Fifth  National 100 

First  National 100 

'First  Nat.  of  Staten  Id.. 
Fourteenth  Street.lOO 
Fourth  National  ..100 
Qallatin  National  ..50 

Garfleld 100 

(3>erman  American.  .75 
German  ExohangelOO 

Oermania 100 

Greenwich .25 

Hanover 100 

Hide  &  Leather  . ..  100 

Hudson  River 100 

Importers'  &  Tr...lOO 

llrvlng 50 

iLeather  Manufts . .  100 

Liberty lOO; 

{Lincoln 100 

Malison  Square...  10; 

Manliattan 60 

Market  <&  Fulton. .100 

,  Mechanics' 25 

Mechanics'  &  Tr 25 

.Mercantile 100 

Merchants' ..50 

Merchants'  Exch'e.50 

;  Metropolitan 100 

Metropolis 100 

Mount  Morris 100 

JMurray  HiU 50 

Nassau 50 

New  York 100 

New  York  County.  100 
N.Y.Nat.  E  icch'nge  100 

Ninth  National 100 

Nineteenth  Ward.  100 

North  America 70 

Oriental 25 

iPaoiHc 50 

Park 100 

iPeople's V5 

Phenix -20 

iProduee  ExohangelOO 

Republic 100 

Seaboard 100 

Second  National. ..100 
Seventh  National  .100 

Sherman 100 

Shoe  &  Leather  ...100! 

ISt.  Nicholas 100 

Southern  Nat 100) 

IStateof  N.  Y 1001 


140 


110 


ISO 


110 
200 


175 
180 


140 


113 

"9714 


300 
205 
1401« 


300 


380 


335 

1311a 
I6I4 

165 
89 
21 


240 
176 
174 
108 
730 
1061a 
1121a 
137 
80 
132 
354 


3J5 
123 
152 
610 
160 
233 


llOia 
115 


150 


115 
165 


110 


220 


230 


150 

236 

120 

1321a 

100 

260 

216' 

145 

1131a 

330 

137 

100 

159 


112 

16% 
170 

74 

22 
220 


190 
114 
750 
112 
1131a 
110 
90 
136 


215 

226 

15J 

255 

ilij" 

182 

188 

135 

115 

450 

400 

120 

44(K) 

4H00 

400 

155 

165 

275 

195 

200 

12H 

137 

260 

116 

150 

160 

200 

2000 

2600 

115 

175 

200 

206 

310 

326 

400 

122 

330 

155 

340 
130 

650' 
180 
245 


400 

140 

150 

200 

23  i 

246 

190 

200 

220 

235 

147 

165 

130 

5 

7 

460 

476 

500 

165 

185 

231 

630 

130 

127 

190 

160 

175 

230 

175 

310 

317 

320 

130 

170 

180 

175 

300 

130 

160 

161 

130 

111 

126 


Insurance  Stocks. 


Bid. 


Third  National. ...100 

Tradesmen's 10 

United  States  Nat.lOO 
Western  National.  100 

West  Side 100 

Philadelphla.8 
Bank  of  No.  Amer.lOO 
Chestnut  St.  Nat. .100 

Commercial  Nat 50 

Farm. itMech.Nat.  100 

First  National 100 

Fourth  St.  Nat'l...  100 

Girarrt  National 40 

Manufact'rs'  Nat  .lOu 
Mechanics'  Nat'l.  100 
Nat.BH.  N.Libertles.50 

Penn  National 50 

Philadelphia  Nat'LlOO 
Seventh  NatlBual.lOO 
Tradesmen's  Nat'l.. 50 

St.  liOuIs. 
4mer.  Exchange... 60 

Boatmen's 100 

Bremen lOOi 

Chemical  Nat 10(1 

Citizens' lOO 

Nat.  Bank  of  Com.  10t> 

Com  mercial 100 

Continental  Nat'l. IOC 

FrankUn IOC 

Fourth  National..  100 

German 100 

German  AmoricanlOQ 

International 100 

Laclede  National . .  1 00 

Lafayette 100 

Mechanics 100 

Merchants'  Nat'L.lOO 

Mullanphy 100 

Nat.  Bk.  Republic.lOO 

Northwestern 100 

St.  Louis  Natioual.lOa 

State  Bank 50 

Third  National. ...100 
San  Francisco. 

An^lo-Californian 

Bank  of  California ' 

First  Nat'l  Gold. ..100 

London  Paris  &  A 

Lonlon  &  San  Fran... 

Paeilio 

INSUR.INCE 

STOCKS, 
New  York. 

AUlance. 1000 

American 5^ 

Bowery 2 

Broadway 23 

Citizens' 20 

Commonwealth  ...  100 

Continental 100 

Eagle 40. 

Empire  City 100 

Farragut 50 

German- American  100 

Germanla 50 

Globe 50 

Greenwich 23 

Hamilton... IS 

Hanover 5u 

Home 100 

Kings  Co.  (B'klyn).20 
Lafayette  (B'klyn).50 
Manuf  .&  Builders'  100 
Nassau  (Brooltlyn).50 

National 37>a 

Niagara 50 

North  River 25 

Paciflc 25 

Peter  Cooper 20 

Phenix  (B'klyn) 50 

Rutgers 25 

Stuyvesant 25 

United  States 25 

Westchester 10 

WUUamsburg  City.. 50 

mARINE  INSUR< 
ANOE    SCKIP. 

Atlantic  Mutual 

1888 , 

1899 

1890. 

1891 

1882 

iComm'cl  Mui.  1873-82 


112 
111 

212 
114 


290 


117 

isfia 
941a 
100 


87 
199 


105 

180 
160 
200 

95 
135 
154 
275 

95 
350 
240 
325 
525 
140 
1211a 
300 
210 
140 
250 

;oi 

200 
130 

195 
122 

70 
2461s 
185 
119 

35 


75 
110 

7» 
120 
100 

60 
250 
220 

70 

80 
300 
170 

70 
105 

75 
120 
140 
165 

70 

96 
110 

75 
110 

70 
130 
130 
110 
108 

80 
110 
160 
315 


Ask 


225 
116 


60 


160 
100 


102 


96 


190 
162 


97 
i55" 


122i« 


102 


136 
200 
123 


252 
190 
122 
39. 
165 


35 
140 

80 
130 
110 

76 
270 
230 

80 
100 
315 
180 

80 
115 

80 
130 
146 
175 

75 
100 
145 

80 
155 

75 
140 
140 
150 
120 

95 
120 
170 
330 


100  101 
100 19  101  la 

101  1102 

101  >a  1021a 

102  103  >a 


PRICES  OF    EXCHANGB 
iriEinBBRSHIPS. 


N.  Y.  Stock  

Last  sale,  March  . .. 
N.Y.Consol.St'k  &  Pet. 

Last  sale,  Mar.  14... 
N.  Y.  Produce 

Last  sale,  Mar.  13... 
N.  Y.  Cotton 

Last  sale,  Mu*.  14... 
N.  Y.ColTee 

Last  sale,  March  10. 
N.  Y.  Metal 

Last  sale 

B'l  Est.  Ex.  A  Auc.  R'm 

Last  sale 

Boston  Stock 

Last  sale,  M«ch  10.. 
Philadelphia  Stock 

Last  sale 

Chic.  Board  of  Trade.. 

Last  sale ..,.. 

Chicago  Stock; 

Lastsale 

Pittsb.  Pet.  St'k  &  Met. 


19,000  bid. 

19,000 

150b.    175a. 

175 

800  ask. 

700 

900b.  1,000a 

950 
250b.    300a. 

275 
50  b.  100  a. 

900b."920a. 

16,500  bid. 
17,000 


2,500 

"lioo' 


950 
500   bid. 


*  Prloes  nominal,    t  Boston  bank  qaotatlous  are  aUax  dindead.    s  Pil  je  p  jr  iuara  —not  per  oanc     J  75  per  oeat  paid  in  cash. 
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Ittttjestmewt 
glailrgad  %nXzllxQtnct. 

Tke  Investors'  Supplement,  o  pamphlet  of  150  pages 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  i»  published  on  the  last  Saturday  of  every  other  month- 
vie,,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  mthout  extra  chargt,  to  all  regular  sub- 
teribers  of  the  Chronicle, 

Th«  General  Quotations  of  Stocks  and  Bonds,  occupying 
fix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Bo  ADS. 


Lalal  Xammg$  Reported 


Week  or  Uo     1892-3 


1891-2. 


Allegheny  Val .    January. . .  j 

Atoh.T.<fe8.  Fe.   |lstwkMar 

Bt.  L.  &  Sail  F.  1st  wk  Mar, 

Col.  Midland..;  1st  wk  Mar 

Agg.  total... '  1st  wk Mar 

Atlanta&Cliar.a  December. 

Atlanta <fcFlor'a  Fcliruary  . 

B.&O.EagtIJues  February  .  1 

Western  Lines  February . 

Total February  .11 

Bal.&0.8outU-n'.  i  Ist  wk  Mar 
Bath&Ham'nds  December. 
Bir. <fe  Atlantic. . 'p'ebniary  . 
Bir.Sh.JiTenu.R  February  . 
Brooklyn  Elev..Ust  wk  Mar 
Buff.Roeli.&Pitt  let  wk  Mar 
Bur.C.Raii.  i  S  i4tliwkFeb 
Camden  &  Atl.-'Jamiiiry... 
CanadianFacittc'lst  wkMar 
Car.Cum.G&cn.  iDecember. 
Car.  Midland 'February 


Central  of  N.  J . .  January.  -  - 
Central Pacltio. .  January... 
Central  of  8.  C. .  D  oember. 
Char.Cln.&Chlc.  February . 
Cliarlest'n&SaT  Uantiary... 
Char.8um.&  No.lFeliruary . 
Cheraw.&Darl . .  i  January. . . 
Cheraw.&Salisb'December. 

Che8.&  Obio istwkMar 

Ches.  O.  &.8.  W.13  wks  Feb. 


January... 

January. .. 

St  wkSlar 


Chic.  Bur.  <fc  No 
Chic.  Bur.  <k  Q. . 

Chio.&East.  ill.  

Chicago  &  Erie.  January... 

Chlo.  Gt.  Wesl'uUth  wk  Feb 

Chio.Mil.&St.P.  2d  wk  Mar! 

Chic.  AN'thw'n .  'January. . .  12, 

Chlc.Peo.&8.L.6  Istwk  Mar 

Chio.R'kI..iP..  February 

Chic.8t.P.M.&0.  January.. 

Chic.  &  W.  MicU.  IstwkMar 

Cln.  Ga.  &  Ports.  .lauuary. 

Cin.  Jack <& Mac.  IstwkMar 

Cin.N.  O.  *  T.  P.  1st  wk  Mar 

Ala. Gt. South.  IstwkMar 

N.  Orl.  &  N.  E.  l.st  wk  Mar 

Ala.  &  Vlcksb.  IstwkMar 

Vlcke.  8h.  &  P.  IstwkMar 

Erlanger Syst.  IstwkMar 

Clnn.  Northw'n.  February  . 

Cin.  Ports.  &  V..  February  . 

Col.  &  Maysy.  February  . 

Clev.Akrou&Uo.  IstwkMar 

Cley,  Can.  &  So.  January,. 

Cl.Cln.Ch.«S[8.L.  IstwkMar 

Peo.  &  Easfu.  IstwkMar 

Clev.  &  Marietta  February  . 

Ool.  H.  V.  i  Tol.  February  . 

Col.Shawnee&H  IstwkMar 

Coluaa  &  Lake..  February  . 

Conn.  Rlyer January... 

Ciirrent  Rlyer..  lst\ykMar 
Deny,  ifc  Rio  Gr.  ^d  wk  Mar 
Des.  M.No.  &  \V.  February  . 
Det.BayC.iiAlp.  February  . 
DetLane'gifeNo  Ist  wk  Mar 
ColuthS.S.iAtl.  IstwkMar 
Uuluth  Js  Wiuu..  January. 
E.Tenn.Va.&Gii  l.st  wk  Mar 
Elgin. Jol.&East  February 
Eyans&Ind'plis  IstwkMar 
Eyans.  &  Ricb  IstwkMar 
Eyansy.  &  T.  H.  Ist  wk  Mar 

Ktohburg January. 

Flint  AP.Marq..  IstwkMar 

Florence December. 

Ft.  W.  &  Rio  Gr  February  . 
^radsd.  &  A.  Uu.  December. 
Ga.  Car'la  &  No.  December. 

Georgia  RR January... 

Geo.Bo.&Fla...  February. 

6eorget'n&  Wn  December. 

dr.Rap.&Ind . . .  1 1  st  wk  Mar 

Cln.  R.  &  Ft.  W.  1 1  St  wk  Mar 

Other  lines 1 1  »t  wk  Mar 

Total  all  liues.jlstwkMar 

•Grand Trunk. . . .  I  Wk  .Mcli  1 1 

Chlc.&  Gr.  Tr    Wk  Mcli    4 

Det.Or.H.ikM.  Wk  Mch    4 

^reat  Nortb'n— 

St.  P.  M.  6i.  ,\I.  February  . 

East,  of  Minn    February  . 

Illontana  Cent  February  . 

Tol.  system .  February  . 


S 

189,765| 

6.51,739 

174.281 

31,987 

855.007 

69,033 

9,926 

,342,705 

503,407 

,846,112 

52,241 

3.082 

2,715 

21,051 

37,676 

55,031 

33,174 

36,495 

339,000 

3,092 

6,183 

,063,782 

944,060 

8,431 

14,093 

57,327 

23.000 

8,724 

1.516 

177,348 

136,062 

146,744| 

,052,293,3 

92,244 

23.=i,259 

83,396' 

611,84l| 

,242,130  2, 

28.774' 

,334,765  1, 

65  1,728 

37,461 

4,532 

16,.540 

77,750 

31,652 

22,164 

10,752 

8,107 

150,425 

1,540 

16,073 

975 

22,510 

58,140 

254,308 

31,280 

26,605 

251,337 

17,112 

1,800 

87,239 

2,475 

155,200 

26.327 

32,400 

21,476 

30,408 

10,474 

109,628 

71,429 

7,016 

2,350 

25,801 

576,933 

51,797 

3,702 

25,162 

1,133 

40,192 

133,439 

76,171 

3,582 

42,007 

10,136 

3,736 

55,H78 

372,903 

66,806 

19,630 

749,505 
66,880 
84,25i 


Jan.  1  to  Laleet  Date. 


1892-3. 


177,5.57| 

563, 3591 

155,62S 

31,409 

750,39-5 

71,316 

8,198 

,434,310 

500,369 

,934,679 

52,126 

2,331 

3,301 

13,860 

35,558 

51,937 

97,655 

33,676 

365,000 

3,839 

5,433 

974,305 

946,317 

10.170 

15,416 

62,864 

17,085; 

6,462 

1,783 

166,371 

127,750 

150,078 

,008,799 

82,871 

238,056 

126,573 

596,132 

,236,702 

26,436 

321,438 

630,029 

31,487 

4,542 

11,176 

78,745 

30,290 

20,933 

10,638 

9,207 

149,813 

1,588 

16,763 

1,009 

18,165 

42,602 

258,949 

31,258 

23,284 

222,366 

10,393 

1,550 

78,151 

3,421 

148,500 

34,246 

29,611 

19,691 

35,640 

11,662 

116,242 

62,953 

6,954 

1,926 

23,149 

631,240 

73,175 

3.857 

25,107 

1,247 

15,281 

116,751 

64,450 

4,157 

47,153 

10.187 

4,278 

61,618 

371.007 

80,675 

22,055 

868,608 
57,906 
86,531 


9O0,639;i,013,O15 


S 

189,765 

6,215,886 

1,514,990 

327,556 

8,055,440 

747,125 

16.609 

2,710,160 

967,962 

3,678,122 

473,178 

34,324 

5,357 

41,973 

352,191 

486,770 

620,269 

36,495 

3,153,583 

29,037 

10.718 

1,063,782 

944,000 

95,0a2 

26.58.^ 

57,327 

38,510 

8,724 

19,064 

1,675.040 

346.971 

146.744 

3  052,293 

791.828 

235,259 

677,049 

5,88:^,980 

2,242,130 

247,918 

2,714,915 

654,728 

286,174 

4,532 

117,902 

701,4021 

332,229i 

274,548 

111,553 

109,911 

1,529,643 

2,867 

35,258 

1,893 

170,249 

58,140 

2,218,660 

276,484 

54,98  ■! 

531,357 

133,363 

3,450 

87,239 

26.159 

1,710,316 

55,515 

70,154 

201,918 

296,217 

16,471 

1,112,679 

136,703 

62,946 

17,695 

225,137 

576,933 

486,035 

39,392 

51,944 

14,144 

292,597 

133,439 

157,372 

43,8841 

366,700 

76,990 

32,431 

476,121  j 

3,353,876 

556,262 

165,521 

1,618,237 
108,317 
181.239 

1,967,793 


1891-2 

» 

177,557 

5,600,350 

1,398,017 

353,854 

7,352,220 

81B.620 

14,330 

2,980,917 

1,010.067 

3,990,984 

488.815 

27,860 

6.059 

37,915 

329,378 

519,226 

668.308 

33.676 

3,430,471 

44,789 

9,602 

974.305 

946,317 

104,364 

26,5.->5 

62,861 

30,085 

6,462 

.  25.319 

1,682,501 

294,455 

150,078 

3,008,79J 

691,365 

238,056 

720,301 

5,948,754 

2,236,702 

228,952 

2,613.983 

630,029 

295,159 

4,512 

111,463 

767,144 

312,350 

239,965 

12), 401 

120,088 

1,594,948 

3,069 

31,369 

1,779 

153,315 

42,602 

2,466,060 

315,857 

49,129 

473,115 

114,539 

3,150 

78,151 

26,216 

1,698,142 

65.130 

58.691 

195,537 

293,482 

11,662 

1,183,521 

128,799 

59,511 

14,709 

209,462 

531,240 

571,559 

41,902 

44,398 

14,488 

146,010 

116,751 

125,150 

42,116 

401,055 

81,273 

37,786 

520.144 

3,458,674 

668,190 

190,725 

1,667,554 
119,988 
183,608 

1,971,147 


Lalett 

Sammgi  Beported. 

/an.  1  to  Lateit  Dam 

ROADS. 

Week  or  Mo 

1892-3. 

1891-2. 

1892-3. 

I    1891-2. 

1 

• 

• 

• 

•      ' 

G.Bay\V.A8t.P. 

January. . . 

38,725 

Golf  &  Chicago. 

Jauuarj... 

3,358 

'  '2,479 

"z,3bi 

"2,479 

Hoos.Tun.&VVIl. 

January... 

2,839 

2, 6. '8 

2.839 

2,626 

Huniest*n,$cSlieii 

February  . 

12,000 

12,369 

23,600 

27,174 

Hutch.&Soutb'n 

February  . 

5,154 

4,888 

11,168 

9,468 

Illinois  Ceutral. 

February . 

1,472,118  l,570,16i 

3,018,713 

3.074,995 

Ind.Dec.  ..fewest. 

February  . 
Ist  wk  Mar 

31,032 

38,510 

77,556 

88,036 

In.AGt.  Nortb'n 

61,830 

61,950 

812,693 

648.265 

Unteroc.  (Mex.) 

WkFeb.25 

45,400 

36,540 

347.096 

293.023 

Iowa  Central.. 

IstwkMar 

35,121 

31,793 

321,393 

356,011 

Iron  Railway. 

February . 

2.940 

2,383 

5,565 

4.685 

Jack.  T.  AK.W. 

Noyenilu'r. 

74,797 

66,591 

Florida  Houtli 

.Vovember. 

56,301 

68,495 

Total  systeui. 

December. 

176,473 

151,456 

KanawhaiSiMlch 

Istwk  Mar 

6.155 

6,090 

'56.797 

58,950 

KanC.  CI.  &8p. 

IstwkMar 

5.628 

5,783 

60,368 

55,299 

K.CF.S.&Moiu. 

Ist  wk  Mar 

110,084 

98.809 

971,275 

940389 

K.C.Mcni.&Hir 

IstwkMar 

21,638 

22,248 

235,140 

228,017 

Ka.C.Nev  &FI..« 

Deceiuber. 

10,195 

6,395 

Kan.r.  Suh.Helt 

Noyember. 

15,100 

K.  C:.  W  *  Gulf. 

December. 

15,907 

Kan.C.Wv.&NW 

Februa  ry . 

25,073 

'20,469 

'5ii',7'4'6 

'ss'.oo? 

Keokuk  &  West 

IstwkMar 

7,114 

7,976 

72,399 

77,263 

L.Erie  All.  &8o. 

February . 

7,082 

6.404 

15.050 

12,507 

L.  Erie  &  West.. 

IstwkMar 

76,260 

61,214 

638,387 

607.644 

Lehigh  &  Hud.. 

February  . 

31,701 

31,687 

78,358 

58,879 

Lehigh  Valley.. 

December. 

1,760,555 

1,610,235 

Long  Isl.-ind 

2d  wk  Mar 

57,238 

61,373 

59b,h'ii 

589,'346 

Louls.&  Mo.Rly. 

December. 

38,556 

38,292 

478.979 

480,298 

Louls.Ey.iSt.L. 

IstwkMar 

39,691 

31.188 

338,381 

186,851 

Loulsv.&Na.ihy. 

IstwkMar 

427,690 

423,910 

4,094,699 

3,790,150 

Louis.N.A.&Ch. 

IstwkMar 

59,985 

54.144 

476,892 

473,518 

I>ou.8t.L.<fcTex. 

1  .St  wk  Mar 

10,963 

11,392 

112,050 

119,101 

Macon  &  Birm.. 

February . 

4,725 

7,474 

9,4*7 

11,904 

Maulstique 

February  . 

10,729 

12,955 

23,737 

23,796 

Mar.  &  Nor.  Oa. 

December. 

18.772 

MeuiplitsAChas. 
JMexican   Cent. 

1th  wk  Feb 

40.652 

'46I217 

2'8i',677 

2'6i'897 

IstwkMar 

139,065 

131,034 

1,363,056 

1,336,449 

tMex.  National. 

Istwk  Mar 

74,062 

72,433 

808,574 

706.827 

[Mexican  R'way 

Wk  Mch    4 

57,500 

65,708 

571,153 

586,151 

Milwaukee  &  No 

2d  wk  Mar 

29.175 

29,145 

302,858 

296,075 

Mineral  Range. 

February  . 

7,308 

10,093 

15,107 

20,206 

Minneap.&St.L. 

February 

117,801 

161,792 

244,760 

288,717 

M.St.P.  &8.S  .M. 

IstwkMar 

4-1,059 

52,934 

510.581 

474,883 

Mo.Kan.&Tex.. 

Istwk  Mar 

147,500 

144,933 

1,526.468 

1,392,681 

Mo.Pac.&lronM 

1st  wk  Mar 

474,772 

460,813 

4,794,973 

4,754.853 

Mobile  ite  Blnu. 

January... 

27,957 

22,820 

27,957 

22,820 

Mobile*  Ohio.. 

February  . 

271,150 

306,415 

576.331 

591,593 

Nash.Ch.&St.L. 

February  . 

402,801 

434,707 

836,263 

832,585 

N  Jersey  &N.Y. 

October.  . . 

28.210 

26,678 

271,677 

243.669 

NewOrl.&8o'n.. 

February  . 

11.823 

11.288 

21.274 

24.430 

N.Y.C.&H.R.... 

February  . 

3,2^5,052 

3.505.415 

6,741,396 

6,827,275 

N.  Y.  L.  E  &W. 

January... 

2,194862 

2,186,570 

2,194,862 

2,186,570 

N.Y.Pa.<SiOhio.. 

January... 

524  624 

533,998 

524,624 

533,998 

N.  Y.&N.Eng... 

December. 

, 

6,220,494 

6,229,030 

N.Y.&  North' fi.. 

February  . 
1  st  wk  Mar 

39.360 

39,832 

85.790 

75,279 

N.Y.Ont.&W.. 

03.751 

48,919 

560,654 

466,405 

N.YHusq.  &W.. 

January... 

111,598 

113,932 

114,598 

113,932 

Norf.  &Soutb'n 

January... 

19,221 

29,908 

19,221 

29,903 

Norfolk  &  West. 

istwkM.ar 

212,834 

187,479 

1,602,380 

1,601.275 

N'theast'n  (8.(1) 

lanuary... 

61,236 

62,514 

61,236 

62,544 

North'n  Ceutral. 

January... 

521,718 

549,910 

521,713 

549,910 

Northern  Pacitto 

4th  wk  Feb 

3i3,719 

431,977 

2,462,214 

2,985,352 

Wis.  Ct.  Llues. 

1th  wk  Feb 

92,934 

105,630 

683,383 

762,157 

N.P.&  W.Cent. 

4th  wk  Feb 

416,683 

537,608 

3,145,593 

3,747,510 

Ohio  &  Miss 

February . 

352,967 

332,523 

721,364 

692.097 

Ohio  Rlyer 

1  st  wk  Mar 

15,025 

12,40 1 

125,173 

103,677 

Ohio  Southern.. 

February . 

60.400 

53,736 

132,318 

117,398 

Omaha&St.  L..  January^. 

54,598 

55,715 

54,598 

55,715 

Oregon  Imp.  Co. 

December. 

301,645 

2d7,838 

3,895,783 

4,256,415 

Pad.Teun.&Ala. 

February  . 

22,280 

9,563 

46,406 

16,001 

I'enu.  Midl'd.. 

F'obruary . 

18,687 

15,517 

37,089 

28,177 

PecosValley 

December. 

12,000 

8,216 

123,733 

57,780 

Pennsylyania. .. 

January... 

4,923,246 

5,019,741 

4,923,246 

5,019,741 

PeoriaDec.&Ey. 

IstwkMar 

17,264 

16,343 

162,519 

156,267 

Petersburg, 

.January 

36,697 
321,401 

37,559 

36,697 

37,559 

Ptiila.  &  Erie... 

January... 

359,675 

321,401 

359,675 

Phlla.&  Read'g. 

January... 

1,505,781 

1,727,215 

1,505,781 

1,727.215 

Coal&Ir.Co.c. 

Janujiry. .. 

5,319,113 

1,532,041 

5,319,113 

1,532,041 

Total  both  Cos.  'January. . . 

6,8'24,894 

3,259,255 

6,824,894 

3,239,255 

Lehigh  Valley. 'Deceinl)er, 

1,760,555 

1,610,235 

••••"--• 

Pitts. Mar. &Ch.' February  . 

3,221 

3,138 

"6,529 

6,260 

Pitt.Sben.&L.E.  December. 

32,322 

31,579 

394,131 

336.706 

Pltta.&Westsys  IstwkMar 

46,002 

40,863 

367,731 

375,871 

Pitt.Youug  JiA.  January... 

84.082 

80,188 

84,082 

80,438 

Pt.  Royal  &  Aug. 'December. 

21,351 

27,636 

238,718 

359,479 

Pt.  Roy.&W. Car. 'December. 

34,299 

30,962 

297,167 

394,784 

(Julncy  O  &  K.C.  February  . 
Rich.  &  Peter.sb.' January. . . 

19,319 

23,396 

41,691 

48.352 

25,259 

24,243 

25,259 

24,243 

RioGr.South'n.  IstwkMar 

11,583 

8,661 

119,533 

91,555 

Rio  Gr.  Wesfu.. 

M  wk  Mar 

37,200 

34,800 

359,696 

409.226 

8ag.Tascoia&H. 

February  . 

8,414 

6,990 

16,883 

14,264 

Sag.Val.&St  1.. 

fanuary... 

7,099 

6,113 

7,099 

6,413 

St.  L.  A.  &  T.  H. 

IstwkMar 

28,120 

25,490 

284,674 

255,437 

8t.L.Keu'ct&So. 

lanuary... 

2,607 

2,804 

2,507 

2,804 

St.L.Southw'rn. 

IstwkMar 

86,100 

80,600 

975,900 

804,273 

St.Paul&Dul'th 

February  . 

112,868 

130,778 

244,361 

252,180 

S.Frau.&N.Pac. 

IthwkFeb 

18,862 

17,735 

112,940 

97,655 

8andersy.&Teu. 

February  . 

633 

498 

1,158 

965 

San  Ant.  &  A.  P. 

December. 

173,035 

113,017 

Say.  Am.  &  Moo. 

February . 

44,300 

39,164 

'88,518 

"7"2;200 

Silyerton 

February  . 

nil 

340 

7,200 

6,860 

Sioux  City  &  No. 

February  . 

34,348 

31,346 

63,148 

66.435 

South  Bound 

February  . 

22,000 

12,600 

40,583 

23,020 

South  Carolina.. 

February  . 

153,912 

130,485 

288,794 

261,827 

So.  Pacific  Co.— 

Gal.Har.&S.A 

January... 

366.474 

3.'^9,427 

366,474 

339,427 

Louls'a  West.. 

January. . . 

110,427 

96,668 

110,427 

96,668 

Morgan'sLAT. 

January... 

522,423 

473,898 

522,423 

473.898 

N.Y.T.&Mex. 

January... 

18,765 

14,830 

18,765 

14,830 

Tex.  &N.  Orl.. 

January... 

153,782 

132,668 

153,782 

132,668 

Atlantic  ays.rf. 

January... 

1  193,815 

1,099,432 

1,193,815 

1,099,432 

Faoitlo  system 

January... 

2.600,789 

2,417,209 

2,600,789 

2,417,209 

Total  01  all.. 

January... 

3,791,004 

3,516.640 

3,794,604 

3,516,640 

CoastDiv(Cal.) 

January... 

167,"95 

138,075 

167,095 

138,075 

8ou.Diy.(Cal.) 

January... 

664,060 

576,559 

664,080 

576,559 

Arizona  Diy .. 

January... 

187,411 

163,808 

187,411 

163,808 

KewMex.Div. 

January... 

88,699 

86,127 

88,699 

86,127 

Spar.  Un.&  Col. 

December. 

11,994 

11,.560 

119,082 

134,597 

Staten  Isl.  R.  T. 

January.  . 

59,998 

1 5,390 

59,993 

53,390 

StonyCl.&CMt..!  January... 

1,395 

1,107 

1,335 

1,107 

Summit  Branch.  January... 

102,431 

92,123 

102,431 

92,123 

Ljkens  Valley  January... 

82,089 

74,116 

82,089 

74,116 

Tot'l  both  Co's' JaniiarS'... 
Texas  &  Pacilic'  Istwk  Mar 

184,520 

166,239 

184,520 

166,239 

122,102 

116,631 

1,302,101 

1,227.013 

TexS.Val&N.W  February. 

4,221 

4,355 

8,894 

7,943 

468 
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Latest  Bamutgs  RejMrted. 


WcekorMo     1892-3.       1891-2. 


Tol.A.A.&N.M. 

Tol.&OWoCeutc 

XoL  P.  &  West.. 

Tol.8t.L.&K.C. 

T0I.&  So.  Haven 

UUter  &  Del  . . 

Union  Paciflc— 

Or.S.L.&U.N. 

Or.Ky  &N.CO. 

TJ.Pao.D.&O. 

Bt.Jo.&Gd.Isl. 

AUotlier  lines. 

Tot.U.P.Sys. 

Cent  Br.&I..L. 

Tot.  cont'ied 

Montana  Un  . 

l>eav.Top.  &S 

Man.Al.&  Bur. 

Jointly  owned 

Grand  total. 

Vermont  Valley 

Wabasli 

■West  Jersey 

W.V.Cen.&  Pitts 
West  Va&  Pitts. 
West.  Maryland. 
West.N.Y.  &Pa 
Whpel.  &  L.  Erie 
Wil.  Col.  &  All? 
Wriclitsv.&Ten 


January... 
January... 
January.  . 
let  wk  .Mar 
January. . . 
.January... '3, 
January...  I 
January...  3, 
January... 
January. . . 
January... 
January... 
January. . . 
January... 
IstwkMar 
January... 
February  . 
November 
February . 
Ist  wJiMar 
'2il  wk  Mar. 
January... 
.lanuary... 


25,2.'i3 
43  562 
19.809 
41,170 
1,810 
21,832 

413,152 

288,088 

485,144 

27,S95 

,715,34; 

,0  57,693 

104,143 

,141.837 

36,744 

2,458 

3,56i 

4i,770 

,163,222 

13,022 

264,000 

93,765 

82,861 

32,541 

83.173 

72,200 

23,158 

55,620 

4.900' 


18.107 
29,669 
19.551 
39.7  5 
1,962 
20,080 

483,748 

284,819 

443,044 

23,454 

,742,244 

,050,468 

115.501 

,165,970 

91,220 

2,08  -' 

3,014 

96,317 

,214,128 

12,303 

247,000 

90,3';0, 

81,315 

21,795 

70,486 

62,700 

22.925 

69,691 

5,427 


Jan.  1  to  Latest  Dale, 


1892-3. 


$ 
22i.266 
416.620 
175,513 
338.500 
25,930 
21,832 

433.152 
280,03 
485,144 
215,396 
1.715,34 
3,037,693 
104,143 
3,141.837 
36,744 
2,458 
3,568 
42,770 
3,163,22! 
13.022 
2,317,675' 
93,7651 
152,705 
319,481' 
167,389i 
611.034 
240,625 
55,620 
4,900 


1891-2. 


170,399 
325.0.36 
191,261 
370.731 
27,033 
20,080 

4S3.718 

281,819 

443,044 

214,042 

1.742,214 

3,0iO.46-( 

115,501 

3,165,970 

91,220 

2,08  2 

3,014 

90,317 

3,214.128 

12,303 

2,463,'iia 

90.360 

159.514 

182,716 

130.569 

578.7   3 

240,585 

69,691 

5,427 


a  Figures  cover  only  that  part  of  mileage  located  in  Soutli  Carolina, 
b  Earnings  given  are  on  whole  J.ick60nville  Soutlieastern  System 
eThe  business  of  tlie  Lehigh  Valley  and  Lehigh  &  Wilkesbarre  de- 
partment 8  is  Included  in  1893.  a  Includes  earnings  from  ferries,  etc.. 
not  given  separately.  )  Mexican  ourrencv.  eTol.  Col.  &  Ciu.  included 
for  the  week  and  since  Jan.  1  In  Doth  years. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

For  the  firs';  week  of  March  75  roads  have  gained 
or  2-71  pfr  cent. 


First  week  of  March, 


1893. 


Atch.Top.  ,k  San.  Fe  Sys. 

Bt.  Louis  &  San  Fr.  Sys. 

Colorado  Midland 

Bait.  &  Ohio  Southwest. 

Brooklyn  Elevated 

Boffalo  Roch.  &Pltxsb... 

Canadian  Pacific.... 

Chesapeake  &  Ohio 

Chicago  &  East.  Illinois.. 
•Chicago  &  Grand  TrunK. 
Chlcaeo  Milw.  &  St.  Paul. 
Chic.  Peoria  &  Bt.  Louis. 
Chicago*  West  Michigan 
Cin.  Jackson  &  Mackinaw 
01n.N.O.  AT.Pao.  (5  roads) 

Cleve.  Akron  &  Col 

Cleve.  Cin.  Cliic.  &  St.  L.. 

Peoria  &  Eastern 

Col.  Shawnee  &  Hocking. 

Current  River 

Denver*  Rio  Grande... 
•Detroit  Gr.  Ha  v.  &  Mil.. 
Detroit  Lansing  &  North. 
Dulnth  S.  8.  &  Atlantic... 
East  Tennessee  Va.  &  Qa. 
Evansv.  &  Indianapolis.. 

Evansv.  A  Richmond 

Evansv.  &  Tene  Haute. 
Flint  &  Pere  Marquette.. 
Grand  Rapids  <&  Indian... 

Cincinnati  R.  &  Ft.  W.. 

Other  lines 

*  3rand  Trunk  of  Canada 
Intern'l  &  Gt.  North'n  ... 
Iowa  Central. .,••.. ...... 

Kanawha  &  Michigan 

Kansas  City  Clin.  &  Spr. . 
Kan.  City  Ft.  S.  &  Mem.. 
Kansas  C.  Mem.  &  Birm. 

Keokuk  &  Western 

Lake  Erie  &  Western.... 

Long  Island 

Louisv.  Kvaus.  <fe  St.  L.. 
Louisville  &  Nashville... 
Louis.  N.  Alb.  &  Chicago. 
Louisville  St.  L.  &  Texas. 

Mexican  Central 

Mexican  N  ational 

'Mexican  Railway 

Milwaukee*  Northern.. 
Minn.  St.  P.  &  8.  Ste.  M.. 

Ho.  Kansas  <&  Texas 

Mo.  Pacitic  &  Iron  Mt 

Kew  York  Out.  &  Wesi'n. 

Norfolk  &  Western 

Ohio  River 

Peoria  Dec.  &  Evansv... 

Pittsburg  <t  Western 

Elo  Grande  Southern 

Rio  Grande  Western 

et.  Joseph  &  Gd.  Island.. 
8t.  L.  Alt.  &  T.H.  Brches. 
St.  Louis  &  Sonthwest'n . 

Texas  &  Pacitic 

Tol.  Ann  A.  &  N.  MUh... 
Toledo  &  Ohio  Central... 
Toledo  Peona  &  West'n.. 
Toledo  St.  L.  &  Kau.Clty. 

Wabash 

Western  N.  Y.  &  Penn... 
Wheeling  &  Lake  Erie . . . 

Total  (75  roads) 6,683,846 

Net  increa*  (2'71  p.  c.) 


651,739 

174,281 
31,937 
52,241 
37,676 
55.031 

339,000 

177,348 
9. ',244 
66.806 

553,509 
2S,774 
37,461 
16,540 

150,425 
22,510 

254,308 

31,280 

17,112 

2,475 

160,200 
19.630 
21,476 
30,408 

109.628 

7.016 

2,350 

25,801 

54,797 

42,007 

10.136 

3.736 

367,691 

64.830 

35.124 

6.155 

5,628 

110,084 
21,638 
7,114 
76,260 
65,977 
39,691 

427,690 
59,985 
10,963 

139.065 
74.062 
57,500 
26,639 
48.059 

147.-->00 

474.772 
53.751 

21^,884 
15,025 
17.264 
46,002 
11,583 
27.700 
2-,895 
28.120 
86,100 

132,102 
25,<!53 
41,956 
19,809 
41,170 

264,000 
72,200 
22,673 


1892. 


S 

563,359 

155,628 
31.409 
52,126 
35,558 
51,937 

365,000 

166,371 
82.871 
80,675 

627,303 
26,436 
34,487 
11,176 

149.813 
18,165 

258,949 

31,258 

10.393 

3,421 

148,000 
22,055 
19,691 
35,640 

116,242 

6,954 

1,920 

23,149 

73,175 

47,153 

10,187 

4,278 

374.650 

64,950 

31,793 

6.090 

5.783 

98,809 

22.248 

7,976 

61,244 

63,891 

31,488 

423,910 
54,144 
11,392 

131,034 
72,433 
65,708 
27,401 
52,934 

144,933 

460,813 
48,949 

187,479 
12,401 
1B,.^43 
40,863 
8.6B1 
30.500 
23,454 
25.490 
80.600 

116.631 
18,107 
27.845 
19.551 
39,745 

217,000 
62,700 
22,389 


6,507.120 


Increase. 


S 

83.380 

18.653 

578 

115 

2,118 

3,094 


10.977 
9,373 


2,338 
2,974 
5.3<i4 
612 
4,345 


22 
6,719 

'12,200 

""i',785 


62 
424 

!,BS2 


3,331 
65 


11,275 


15,016 
2,086 
8.203 
3.780 
5.841 


8,031 
1,623 


2.567 
13.959 

4,802 
25.405 

2.621 
921 

5.139 

2,922 


Decrease. 


26,000 


13,869 
71,794 


4,641 


916 

'2i425 

'5.232 
6,614 


18,378 

5,146 

51 

512 

0,9 --19 

120 


155 


Our  final  statement  for  the  fourth  week  of  February  covers 
82  roads,  and  showa  a  decrease  of  7'70  per  cent  in  the 
aggregate. 


4(/(  week  of  Februari/. 


Previously  rop'd  (78  r'dsl  '• 

East.  Tcan.  Va,  &  Ga | 

Interoceanio  (.Ufix.l...  ..[ 
Mempais  &  Charleston. . .  | 
Mexican  Railway | 


Total  (82  roadsl [   7,990.497! 

Set  deqreaae  |7'70  p.o'        


610 

862 


429 


8,208 

762 

4,875 


4,441 
2,030 
5,500 
5,471 
7,146 

14,111 

258 

1,.25 

17,000 

9,500 

244 


2,800 


353,144 
176,726 


1893. 


7,69  1,964 

145,514 

4i,400 

4'),6i2 

63,967 


1392. 


8,337.185 

169,870 

36,540 

40,217 

67,326 


Increase. 
178,700 

"slVo'o 


Deereas' 


820,921 
21,356 


8,657,138'       187,560 


5,565 
3,359 

851,201 
666,641 


Net  Garnlui;s  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  mouth.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings— say  on  or  about  the  30th  of 
the  month.  A  paragraph  mark  (^)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this 
issue. 

'-:—Jl>'oss  Earnings- — ,  — —N'et  Earnings.- 


181,418 


*  For  week  ending  March  4, 


1892-3.  1891-2.        1892-3. 

KoodSt  S  $  ifi 

Allegheny  Viiney...U Jan.      189,765       177,557         43,919 

At.  T.  &  S.  Fe  Sys.  h.Jan.   2,892.108    2,620,595       626,932 

July  1  to  Jan.  31. ...23,588,335  22,110,421    7,656,sS4 

8t.L.*SanFr.Svs.l>Jan.       675,696       599,534        165.946 

July  1  to  .ran.  31....   5,766,960    5,430,371    2,176,646 

Colorado  Mid. b....  Jan.       159,395        159,341  17,981 

July  1  to  Jan.  31....   1,290,983    1,223,677        242,391 

Aggregate  Total. b.Jan     3,727,198    3,379,472        810,908 

July  1  to  .Ian.  31.... 30,646,326  28,764,468  10,075,422 

Baltimore  &  Ohio— 

LinesE.  O.  R.bir..Feh.   1,342,705    1,434,310 

Jan.  1  to  Feb.  28....   2.710,160    2,980,917 

July  1  to  FcD.  28. ...13,104,463  13,402.314 

Lines  W.O.R..b..Ti Feb.      503,407       500,369 

Jan.  1  to  Feb.  28....       967,962    1,010,067 

July  1  to  Fob.  28....  4.327,193    4,107,997 

Total  system. b.-.TTFeb.  1.316,112    1,934,679 

Jan.  1  to  Feb.  28....   3,678,122    3,990,984 

Jalvl  to  Feb.  28. ...17,431,656  17,570,311 

B.  &0.  Southw.b..1fDec.       221.779       234,339 

Jan.  1  to  Dec.  31 2,644,396    2,500,594 


1891-2. 

S 

58,599 

511,740 

7,032,521 

149.725 

2,140,483 

37,224 

327,797 

701,637 

9,500,799 


1,411,922 

2,321 

27,860 

2,755 

23,113 

19,055 

138,640 

151,424 

1,034,754 

236,891 

1,730,527 

331,811 


4,169 

40,823 

974,303 

946,317 


July  1  to  Dec.  31.... 
Bath  &  Hammonds.. Dee. 

Jan.  1  to  Dec.  31.... 
Birm.  &  Atlantic.bTf.Jan. 

July  1  to  Jan.  31 

Blr.Slief.&Ten.  R.bUJan. 

July  1  to  Jan.  31 

Br'klyu  Elevated. II. Jan. 

July  1  to  Jan.  31 

Buff.  R.  &  Pitts.  ..b.Jan. 

July  1  to  Jan.  31 

Burl.Ced.R.  &  No.alfJao. 
Cam.  &  Atl.  &  Brs .  at  Jan. 
Oinadian  Paclflc.a..Jan. 
Carolina  Midland.. TlJan. 

July  1  to  Jan.  31 

Cent,  of  New  JerseyaJan. 
Central  Pacitic.. .Hb.  Jan. 
Caiar.  Cin.  &  Chic.U.Jan. 
Cherawife  Darl U.  Jan. 

July  1  to  Jan.  31 

Ohesaoeake  &  Ohio  a.  Jan. 

July  1  to  Jan.  31 

Ches.  &  O.  8.  W.b.!I.  Jan. 
Chic.  Bur.  &  Nor... b.Jan. 
Ohio.  Burl.  &  (iuin..bJan. 
Chloaffo*  E.  Ill..a.TIJan. 

July  1  to  Jan.  31  — 
Chlo.  M.  &  St.  Paul. .  a  Jan. 

July  ItoJan.  31. ...21,174,322  19,973,932 
Chio.  &  W.  Mich. ..a. Jan.  127,879  117,187 
CiB.Jack.  &Mack.1IbJan 

July  1  to  Jan.  31 

illii.N.O.&Tex.P.U.aJan. 

July  1  to  Jan.  31 

Ala.  Gt.South'n.llH  Jan. 

July  1  to  Jan.  31 

K.  O.  &  No'east-.a.Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31.... 
Alab'a  &Vlck8...a.  Dec. 

Jan.  I  to  Deo.  31 

July  1  to  Dec.  31.... 
Vlcks.Sh.&Pac.a.Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31 

Total  system a. Dec, 

Jan.  1  to  Dec.  31.... 

July  1  to  Deo.  31.... 

Oln.  Ports.  &  Vlr.  11  b.Jan. 

July  1  to  Jan.  31  — 

(3l6V.  Akron  ifeCoLUb  Jan. 

July  1  to  Jan.  .U 

OlevBl.  Can.  &  So.b.UJan, 

July  1  to  Jan  31  — 

Clev.Cln.C.  *  St.  L.a.  Jan. 

Julv  1  to  Jan  31 

Peoria  &E.  Div.TIoJan. 


1,407,576 

3,082 

34,324 

2,642 

23,294 

20,922 

153,153 

161,198 

1,115,630 

215,690 

1,913,931 

324,647 

36,493 

1,535,533 

4,565 

42,276 

1,053,782 

944,060 

12,485 

8,724 

49.464 

737,956 

6.127,914 

210,909 

146.744 

3,052,293 

353,603 

2,680,146 

2,555,182 


50,529 

415.406 

303.821 

2,469,829 

152,454 

1,092,721 

141.353 

1,326,909 

723,158 

63,070 

619,384 

320,311 

68,516 

570,8-3 

314,409 

802,699 

8,530,723 

4,464,180 

19,185 

167,121 

70,307 

596,409 

58,140 

575,899 

l,0il6,760 

9,002,881 

125,323 


323.707  364,481 

586;  1 98  795,893 

3,938,099  4,496,163 

47,621  63,642 

49,751  137,895 

745,942  741,507 

371,329  428,124 

635.950  933,789 

4,634,041  5,240,669 

74,590  92,43.5 

966,229  931.932 

534,129  567,114 

1.156  825 

17,095  12,753 

195  def.400 

4,668  3,324 

5,848  8.326 

40.474  .52,194 

66,284  61,965 

475,213  434,143 

44,331  66,186 

537,219  553,260 

79,«5l  102,503 

33,676  def.17,240  def.20,569 

1,609,102       515,034  532.151 

393 

10,671 

337,605 

272,878 


11,139  def.10,439 


6,462 
57,653 

754,560 
6,073,086 

166,705 

150.078 
3,008,799 

311,574 
2,215,634 
2,420,917 


July  1  to  Jan,  31....  1,002,257 


52,456 
429,509 
319,457 

2,606,258 
148,384 

1,173,744 

143,618 

1,233,803 

486,876 

80,570 

686.824 

393.697 

30,062 

658,587 

376,397 

854,633 

8,850,340 

4,769,131 

14,606 

156,207 

67,289 
562,672 

42,602 
447,121 

1,100.615 
8.845,671 

143,175 
1,128,960 


3,135 

16,150 

240,136 

2,056,691 

77,132 

18,618 

846,954 

92,346 

995,227 

670,709 

7,524,416 

def.1,875 

6,933 

126,729 

62.7S2 

533,264 

30,372 

211,951 

32,000 

226,978 

125,000 

22,000 

82,838 

52,000 

34,000 

111,521 

85,000 

224,275 

1,728.939 

961,061 

3,332 

35.209 

6,957 

154,436 

18,975 

198,628 

135,669 

2,252,469 

14,322 

222,536 


def.1.57 

10.332 

318.553 

262,586 

def.477 

1.826 

21,752 

154,232 

1,587,283 

57,146 

31,024 
939,589 
140,513 
922,024 
679,522 
7.738,422 

18,193 

8,811 

113,575 

70,778 
778,503 

27,174 
296,331 

41,802 
297,771 
171,466 

28,066 
155,065 
110,972 

34,789 

188,776 

127,358 

261,101 

2,482,618 

1,388,678 

def.4 

27,437 

14,008 
151.133 

13,581 

155,328 

285,017 

2,664,040 

38,743 

322,979 
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-Orots  £arHl>iai.- 


1^92-3. 

Soads  $ 

Olave.  &  MarleM(i..1.Jiiii        28,883 
C'onnectlont  River. llJaii.        87,239 

July  1  to  Jan.  31 730,542 

Current  Rlvor .Tan.         13,163 

July  1  to  Juii.  31....       123,548 
Den.  *  R.  Grant! e.b. Jail.      748.616 

July  I  to  Jiin.  31....   0.767,828 


DesMo.No.  &\V Deo. 

Juu.  1  to  Dec.  31 

Julyl  to  Dec.  31.... 
0«t.BayCity&Al.li![.Jan. 
Det.  Lans.  <&  Nor. II a. Jan. 
Elgin  Joliot  &  E..TI  a  Jan. 

Julyl  to  Jan.  31. ... 
Flint  ife  Pere  Jlar.aTIJau. 
Oadsd. &  Attala  Un.. Dee. 

Jan.  1  to  Dee.  31 

Qeorgla  RR ITaJan. 

Julyl  to  Jan.  31 

Ga.  Soutli'n  &  l?la .  b1[  Jan. 

July  1  to  Jan.  31 

Or'd  Rap.&I.  sys...TrJau. 

Orand  Tr'k  of  Can.liJan. 
Chlc.&Grana  Tr.irJam. 
Det.Gr.H.&.M11.11.Jaa. 

Green  Bay  W.  -t'^t.P...  Jan. 

Aug.  1  to  Jan.  31 

G-ulf  &C'hiea?o..1Ib.Jau. 
Iloos.  Tun.  &  Wilin.lfJ.'iu. 
Illinois  Central.. a. H Jan. 


2,179 
2,626 

1,504,832 
JulT  1  to  Jan.  31  ..11,740,955  ll,a»0,115 


33.845 

411,223 

220,278 

37,751 

9MU 

65.274 

523,225 

230,291 

1,133 

14,144 

133,139 

!na,975 

74,316 

477,475 

223,418 

£ 

293,303 

51,911 

16.691 

s 

38,725 

3,358 

2.833 

1.510,595 


1891-2. 

$ 

25,816 

78,151 

676,700 

8,775 

96,040 

726,342 

5,314,701 

33,819 

310,518 

192,193 

29,080 

83,971 

65,8115 

482,9ii2 

212,108 

1,217 

ll.lSS 

110.701 

l,0i)7,2il 

00,700 

402,508 

217,051 

X, 
292,607 
65.786 
17,639 


—yet  Saminai. — 
1892-3.      1891-2. 


Iml.Deo.  <&  Wost...«iJau.  40,524 

July  1  to  Jan.  31....  325,708 

Iowa  Central !Ib.Jan.  152,659 

Julyl  to  Jan.  31....  1,200,614 

Iron  Railway b1I..Jau.  2,625 

Julyl  to  Jan.  31....  23,496 

Kanawlia&Micli.bUJau.  28,174 

July  1  to  Jan.  31....  219,387 

Kan.  C.  Clin,  it  Spr-.Jan.  29,484 

July  1  to  Jan.  31....  203,453 

Kan.C.  Ft.  S..feM..a.Jau.  436,961 

July  1  to  Jan.  31...  3,112.017 

Kan.C.  Mem.&  B..a.Jan.  110,611 

July  1  to  Jan.  31 732,275 

Keokuk  (fcWesfu.^IbJan.  31,880 

L.ErleAU.&ao:itli<laJan.  7,968 

L.Erie&Weai'u.b.TIDce.  316,170 

Jan.  1  to  Obo.  31 3,558,483 

LoU.&Hna.Kiver..b.Dec.  44,593 

Jan.  1  to  Dee.  31....  475,596 

Julyl  to  Dee.  31....  271,910 

iouisv.  &  Nash v.b... Jan.  1,857,669 


49,190 

310,104 

173,956 

1,200,075 

2,302 

18,570 

26,525 

203,448 

23,550 

181,72J 

421,737 

3,003,012 

99,487 

74!»,017 

37,437 

6,103 

313.820 

3,273,355 

2^,471 

408,040 

204.950 

1,581  ,!i81 

July  1  to  Jan.  31. ...13,542,598  12,612,7.57 

L.oul8T.N.A.&C...a.Dec.       207,883        230,970 

Jan.  1  to  Dec.  31....  3,300,102    2,840,021 

July  1  to  Dec.  31...    1,801,661     1,568,608 

Lioulsv.  St.l,.&Tex.T|Jan.         50,671         52.504 

July  1  to  Jan.  31 386,882       350,900 

-Macon  &  Birming.. "(Jan.  6,742  4,430 

Manlatique HJan.         13,008  10,841 

Muxican  Central Ian.      631,660       613,022 

Mexican  National. .U Jan.      113,265       322,713 

Milw.  ANorth.'^a.  ..Jan.       131,578       117,567 

July  1  to  Jan.  31....   1,045,503    1,086,267 

Minn.  &  St  Louis.,  a.  Jan.       126,950        120,925 

July  1  to  Jan.  31....   1,211,716    1,204,635 

Minn.  StP.&S.S.MH.  Jan.      230,529       225,285 

Mo.Pac.&ll'On  M.Tib  Jan.   2,191,523    2,087,973 

Nash.Cli.&St.  b.T)b..Pet).       402,801        431,707 

Jan.  1  to  Feb.  28....       836,203        832,585 

July  I  to  Feb.  28 3,510.687    3,703,722 

SowOrl.&8outli..a..Dec.        20,629  19,263 

Jan.  1  to  Dec.  31...      148,150       173,403 

July  1  to  Dec.  31  ...         79,792  87,812 

K.Y.L.E.&Wcstern.cJan.  2,194,862    2,186,570 

Oct.  1  tuJan.  31 10,075,734  10,380,301 

N.Y.  &  NoriUern.b..Dcc.         50,l"/3  35,371 

Jan.  1  to  Dec.  31 573,069        509,66 J 

July  1  to  Deo.  31 327,126        275,271 

N.Y.  Ont.  &Wc4t.a..Jan.       207,488        201,289 

July  1  ID  Jan.  31....  2,H9,8J1     1,375,139 

N.  Y.  Sus.  &V,'ost.  .bJau.       114,598        113,932 

Korfolk  &  Soutn'a.lIaJau.         19,221         29,908 

Norfolk  &  Western.. aJau.      683,747       700,26i 

Northern  Central. b.. Jan.      521,718       519,910 

Northern  Pacinr.Ub.Jau.   1,323,231    1,117.331 

July  I  to  Jan.  31....  15,615,798  15,698,867 

Wis.  Cent.linefn.Hb.Jau.      353,045       353,850 

July  1  to  Jau.  31,...   3,503,411    3,255,124 

Tot.bothCo.'w.lfb.Jau.   1,676,280    1,801,184 

Julyl  to  Jan.  31....  19,121,2 10  18,95 1,291 

•Oliio&MiaalH.iippl.a  Jau.       368,397        353,574 

July  1  to  Jan.  31....   2,000,019    2,617,385 

Oliio  River Tib. Jan.        59,713         45,051 

Oregon  Imp.  Co.. a.. Dec.       301,645        297,838 
Jan.  Ito  Dec.  31....   3,895,783    4.256,115 

Penosylvaiila Jan.   4,923,246    5,019,741 

Lines  west  P.  &E..  Jan.        Doc.      55,732 

Petersburg aHJan.         36,697         37,559 

July  1  to  Jan.  31 235,473       276,219 

Philadelphia  &  Eric. Jau.       321,404        359,075 

PUUa.  &  Reading.... Jan.   1,505,781    1,727,215 

Dee.  1  to  Jan.  31....   3,174,143    3,608,737 

Coal  &  Iron  f'o.; Jan.   5,319,113    1,?32,041 

Dec,  1  to  Jan.  31..   8,036,848    3,316,164 


$ 

6,516 

27,218 

199,405 

2,313 

51,925 

318,211 

2,573,554 

9.010 

182,813 

99,325 

13,151 

15,532 

10,3^5 

1 5  t,  162 

50,786 

022 

8,110 

27,148 

390,779 

17,497 

133,639 

42,378 

£ 
53,119 
6,031 
882 
$ 

10,375 

60,021 

674 

771 

409.810 

3,272,939 

15,198 

100,677 

25,178 

338,463 

def.lOl 

393 

9,981 

75,014 

10.879 

66,794 

127,133 

990,576 

35,385 

145,213 

10,865 

2,105 

158,191 

1,020,300 

8,831 

197,721 

90,101 

687,021 

5,198,913 

69.667 

1,051,117 

572,050 

18,911 

182,977 

2,333 

10,371 

160,267 

137,513 

23,091 

350,043 

37,091 

431,394 

14,002 

507,581 

165,590 

334.409 

1,393,936 

5,889 

5. 5^3 

7,601 

545,760 

3,279,073 

6,073 

94,077 

01,255 

41,988 

563,703 

47,156 

752 

86,432 

109,470 

250,077 

0,099,130 

■17.237 

1,327,732 

297,314 

8,020,912 

105.701 

807,035 

23,013 

44,681 

763,818 

500,306 

Deo.    25 

12,221 

123,223 

33,190 

322,760 

1 ,239,694 

dM08,.578 

aof.0,275 


9> 

6,366 

33.217 

228,396 

1 ,302 

42,803 

309,559 

2,310.701 

11,187 

122.023 

72.43:) 

11.430 

11,013 

17.3J4 

175,0.)0 

0',445 

713 

7,327 

16,984 

233,605 

13,317 

109,802 

40,523 

£ 
58,300 
13,611 

1.464 


18.126 

deM,465 

708 

318,283 

3,152,925 

19.79  r. 

98,156 

49,743 

393,220 

139 

2,057 

6.607 

50,700 

6,755 

52,955 

97.430 

936,823 

13,815 

181,275 

17,536 

1,069 

154.963 

1,447,898 

13,039 

178,987 

97,023 

448,l.'i2 

4,400,618 

45,163 

670,521 

473,097 

17.917 

152,204 

def.1,301 

1,772 

211,859 

'86,819 

13,744 

411,873 

50,501 

514,107 

65,002 

491,892 

157,919 

315,092 

1,145,471 

5.577 

9,152 

5,739 

454,237 

3.16),056 

def.  1,221 

90,370 

53,602 

22,937 

480,919 

50,163 

7,261 

167,076 

132,937 

329,001 

6,694,140 

05,397 

1,237,585 

394,398 

7,921,731 

79,23« 

757,0j5 

10,531 

40,282 

817,015 

1,074,552 

1,209 

16,229 

132,112 

88,263 

742,710 

1,650,391 

9,261 

81,585 


Roads. 
Plilla.  ii  Read.— (Con.)— 
Total  both Co's.;.... Jan. 
Doc.  1  to  Jau.  31.. 

IvOhIgh  Valley Deo. 

Pitts.  0.  C.  A  St.  L..1IFeb. 
Jan.  1  to  Feb.  28.... 
PItta.Mar.di  Chlc.1f.bJau. 
Pitts.  Younga.ife  A.  .If  Jan . 
liuin.  Om.  &  K.  C.bUJau. 
Rich.  &,  Petersb'gall  .Jan . 
July  1  to  Jau.  31 

Kio  Grande  8outU.T|b  Jau. 

July  1  to  Jan.  31 

Kio  Grande  Wostb-  ..Jan. 

July  1  to  Jan.  31 

Sag.Tus.&Huron.TTaiJan. 
Hat'.  Valley  &  St.  L.HJan 

St.  L.  A.  &T.  H.b....Deo. 
Jan.  1  to  Dec.  31 

St.  L.  .Soiithwest'n.."i.Ian. 
July  1  to  Jan.  31 

St.  Paul&Dul....b1[Jan. 

July  1  to  Jau.  31... 

Sauders.&Tennillc'I.Jan. 

San  Fran.  AN.Pac.a.Feb. 

Jan.  1  to  Feb.  28.... 

Julvl  to  Feb.  28 

Sllyerton .-. HJan. 

South  Bound HJan. 

South  Carolina. ..bUJan. 

Nov.  1  to  Jau.  31 

Southern  Paclflo  Co.— 
Propriet'y  liues.UbJan. 

Leased  lines TJbJan. 

Gal.H.AS.  Ant.lfb  Jan. 

Louisiana  West.UbJan. 

M'xan'd  La.  dtT.ITbJan. 

K.Y.Tex.  AM.. IT  bJan. 

Texa's  <fe  N.  0.irb..Jan. 

Atlantic  sys...11b||Jan. 

Tot.  Pao.system.btJan. 

Total  of  all.bTI..Jan. 

Southern  Pacitlo  RR.— 

Coast  Division. ,bVJan. 

Bouth'n  Divis'n.bli  Jan. 

Arizona  Division bif  Jan. 

New  Mex.  Dlv...b1TJan. 

StateuI.Rapld  Tr. bif  Jan. 

July  1  to  Jan.  31 

Stony  CI.  &  C.  M . .  bll  Jan . 

July  1  to  Jan.  31 

Summit  Branch Jan . 

Lykens  Valley Jan. 

Total  both  Co's Jan. 

Tenn.Coal,  I.  &  RR...Jau. 

Tenn.  Midland bDec. 

Jan.  1  to  Dec.  31... 
Tex.  Bab.V.  &N.W..Dee. 

Jan.  1  to  Dec.  31 

Toledo  &  O.  Cent.b; . .  Jan. 

July  1  to  Jan.  31 

rol.Peoria*  West. bH  Jan. 

July  1  to  Jan.  31.... 

Ulster  &  Delaw'e .  bTI  Jan . 

July  1  to  Jan.  31 

Union  Paclflo — 
Oreg.s.L.AU.N.UbJan. 
Ore.Ry.A  N.Co.UbJan. 
On.P.D.&Guir..1IbJan. 
8t.Jo9.  &  Gd.Isl.TFbJan. 
All  other  lines. .TIbJan. 
Tot.  Uu.Pac.sys.UbJan. 
Odn.Br.&Le.L..1IbJan. 
Tot.  oontroiledTTb.Ian. 
Montana  Union. bU  Jan. 
Leav.Top.&S.WUbJan. 
Man.  Alma&B..TlbJan. 
Total  j'tly  ownedfl .  Jan . 
Grand  total. .TlbJau- 

Vermont  Valley KJan. 

July  1  to  Jau.  31 

Wabash. b Jan. 

July  1  to  Jau.  31 

tVeat  Jersey  &Br8.a1IJan. 

Westcru  Maryland. H  Jan. 

Oct.  1  to  Jau.  31.... 

West.N.Y.&Penn.1i  bJan. 

July  1  to  Jan.  31 

W.Va.Cen.  &Pitt8.1[bFeb. 

Jan.  1  to  Feb  28.... 

Julyl  to  Feb.  28.... 

Wheel,  &L. E....b...Dec. 

Jan.  1  to  Deo.  31 

Whitobreast  Fuel  Co.  Jau. 

July  1  to  Jan.  31 

WrlKhts.  &  Tenn'le..Dee. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31.... 


, Oroas  £ 

1892-3. 

$ 

.  6,824,894 

.12,110,996 

itVHingt. , 

1891-2. 

3.259,255 
6,925,200 

> Net  Barnings.—^ 

1892-3.         1891-2.' 

214,182        751,071 
1,230.120    1,731,9711 

.   1,760,555 

1,610,235 

589,473 

400,932 

Deo.     130,705 
Bee.    171,463 

Deo.    222.985 
Deo.    324.716 

3,308 

3,123 

748 

dof.666 

81,081 

80,488 

10,373 

23,969 

22,316 

21,957 

9,859 

9.250 

25,259 
199,735 

24,213 
183,735 

0,938 
64,081 

4.435 
40,015 

60,508 
472,382 

42,137 
246,713 

30,816 
239,903 

21.814 
141,272 

149,898 
1,535,346 

183,270 
1,629.311 

35,784 
562,140 

34,182 
644,044 

8,469 

7.274 

2,692 

2.287 

7,099 

6,413 

1,022 

744 

143,818 
1.531,801 

135.190 
1,135.826 

59,407 
034,177 

65,098 
623,846 

457,800 
3,117,605 

351.874 
3,034.530 

709,241 

726,863 

131,493 
1,409,318 

121,402 
1,203,028 

42,332 
569,775 

40,231 

480,415 

525 

487 

116 

def.87 

50,607 
112,940 
604,735 

48,970 

97,655 

606,788 

4,748 

19,773 

218,090 

2,017 
6,305 

229,414 

6,073 

6,520 

2,100 

def,873 

18,583 

10,420 

2,249 

def.2,461 

131,832 
369,299 

111,342 
373,785 

49.523 
115,743 

20,176 
110.867 

2,582,414 

2,338,890 

867,385 

700.542 

1,212,190 

1,179,750 

353,179 

289,682 

366,474 

359,427 

73,813 

91,425 

110,427 

96,663 

57,258 

46,052 

522,423 

473.898 

153,319 

129,143 

18,765 

13,531 

3,935 

5,189 

153,782 

132,663 

79,050 

51,898 

1,193,315 

1,099,432 

372.723 

330,763 

2,600,789 

2,417,209 

847.835 

659,461 

3,791,801 

3,516,640 

1,220,561 

990,225 

167,095 

138,075 

74,016 

43,511 

664,030 

576,559 

267,164 

203,185 

187,411 

163,808 

64,513 

9,218 

88,699 

88,127 

36,934 

33,212 

59,998 
657,903 

.55,390 
642,835 

5.588 
237,202 

6,838 
238,442 

1,395 
46,301 

1,107 
42.430 

def.888 
27,023 

dof.551 
25,852 

102,431 

92.123 

10.620 

362 

82,039 

74,116 

7,100 

2,306 

184,520 

160,239 

17,720 

2,668 

66,000 

21.305 
200,665 

22.574 
210,127 

11,605 

49,426 

9,037 

56,280 

5,127 
51,348 

5,008 

48.185 

2,544 
17,113 

ll'^i 

168,246 
1,297,727 

142.141 
1,159,072 

63,073 
472.803 

37,630 
399,423 

81,301 
605,756 

88,367 
634,463 

19,301 
163,176 

26,360 
192,666 

21,832 
271,855 

20,080 
248,693 

2,742 
97,658 

753 
91,440 

433,152 

483,748 

117,246 

152,142 

288,088 

234,819 

38,648 

30,901 

435,114 

443,044 

139,213 

83,371 

115,967 

96,613 

47,383 

41,952 

1,715.342 

1,742,244 

572,842 

623,682 

3,037,693 

3,050,463 

915,332 

937,043 

104,143 

115,501 

41,375 

55,418 

3,141,837 

3,105,970 

959.703 

992,467 

36,744 

91,220 

def.4,432 

16,239 

2,458 

2,082 

doM,075 

det.  2,006 

3,568 

3,014 

del.  1,663 

def.510 

42,770 

96,317 

dot.  7, 170 

13,723 

3,163,222 

3,214,128 

956,123 

939,323 

13,022 
125,683 

12,303 
118,372 

695 
53,296 

4,325 
57,145 

1,083,829 
8,750,214 

1,128,160 
9,035,430 

163,496 
2,197,312 

221,715 
2,423,339 

93,765 

90,360  def.27,175  deM4,744 

81,216 
384,597 

60,033 

278,382 

19,210 
104,199 

10,895 
55,195 

278,334 
2,196,473 

249,604 
2,217,210 

74,075 
719,562 

65,528 
719,795 

82,881 
152,705 
701,052 

81,315 
159.514 
726,370 

24,586 

43,652 

229,769 

31,939 

58,375 

255,300 

118,879 
1,439,603 

113,544 
1,295,783 

34,455 
476,064 

453,iY3 

.23,298 
69,190 

14,555 
67,349 

6,000 
69,439 
36,875 

6,289 
84.998 
38.662 

2,500 
30,434 
19,012 

2,118 
31.826 
15,312 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnlnga  horo  given  are  before  deducting  tales. 

c  Net  earninits  are  here  given  after  deducting  taxes  on  property. 

11  A  paragraph  marK  adaed  after  the  name  of  a  road  indicates  that 
the  flgurcs  for  that  road  have  not  previously  been  given,  but  appeals 
for  the  first  time  in  this  issue. 

-  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  ex|ieuses,  iiet  iucome  applicable  to  interest  on  bouds  In  Janu- 
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»ry  was  $52,860.  attainst  $62,024  in  1892.  Mexican  dollars  are  equiva- 
lent to  80  cents  United  States  money,  and  all  dewrociutlon  beyond  ZO 
per  cent  Is  charged  In  the  above  Items. 

II  Includini;  Income  from  ferries.  &c. 

i  Tol.  Col  <St  Cin.  lucluded  for  all  iicriods,  both  years. 

Interest  Charges  and  Surplus.— The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 

also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 

above  or  below  those  charges. 

^InUr'l,  retUatu,  <ec.^  ^Bal.  of  Net  Earns.-. 
1892-3.         1891-2.         1892-3.         1891-2. 


Roads. 

Cam.  &  Atl.  &  Bra.. Jan.  8,032 

Detroit  Lans.  &  Nor.Jan.  26,399 

Flint  APereMarq..  Jan.  50,336 

Nash.  Chatt.  *  St.  L.Feb.  125,400 

July  1  to  Feb.  28....  985,699 

Peoria*  Eastern..  .Jan.  36.801 

July  1  to  Jan.  31....  257,610 

Saginaw  Val.  &  St.  L.  Jan.  3,557 

■West  Jersey  &Brs.. Jan.  16,964 


"Januarj/.- 


Nor.  Pac.  &  Wis.  Cent.— 

Gross  earnings 

Operating  expenses — 


1893. 


8,503  def.25,272  def.29,072 

28,399  def.10,867  def.15,356 

47,242  450  14,203 

1 17,296  40,130         40,623 

1,009,237       408,237       436.234 

37,87a  def.22,479        sur.871 

?65,155  def.35,074         57,823 

3,557     def.2,535     def.2,813 

16,964  del 44,140  def.31,709 

-July  1  to  Jati.  31. — . 

1893-2.         1892-1. 


1892. 


1,676,280    1,801,184  19,124,210  18,954.291 
1,378,966    1,406,786  11,097,298  11,032,560 


Netearaings 297,314 

Miscellaneous  Income..      234,256 


Total  net  Income. 
Fixed  charges 


394,398 
145,061 


8.026,912 
1,255,881 


7,921,731 
1,051,095 


Surplus 


531,570       539,459    9.282,794    8,972,825 
1,106,561    1,108,645    8,360,417    7,689,151 

,  df.574,991df.569,188       922.376    1,283,675 


ANNUAL   REPORTS. 


Texas  &  Pacific  Railway. 

{For  the  year  ending  Dec.  31,  1893.) 
The  annual  report  is  signed  bjr  Mr.  Geo.  J.  Gould.  President. 
He  remarks  that  "the  net  earnings  of  1892  were  aJl  that  could 
reasonably  be  expected  considering  the  conditions  tliat  pre- 
vailed iu  l"exas  during  the  year  affecting  the  .successful  oper- 
ation ot  railways.  The  low  rates  established  by  the  State 
Railway  Commission  were  in  force  from  the  commencement 
of  the  year  to  about  September  15,  since  which  time  fairer 
and  more  uniform  rates  have  prevailed.  The  tonnage  han- 
dled by  your  company  was  largely  in  excess  of  the  previous 
year— in  fact,  greater  than  in  any  year  since  the  line  was 
opened  for  traffic,  but  this  increase  consisted  largely  of  a  class 
of  freight,  grain,  lumber  and  coal  which, -under  the  rates 
prevailing,  produced  but  little  revenue.  The  rate  per  ton  per 
mile  was  l'14c.  against  l-26c.  in  1891.  The  cotton  movement, 
owing  to  reduced  acreage,  was  107,412  bales  less  than  in  1891 , 
showmg  a  loss  in  revenue  in  the  transportation  of  that  com- 
modity alone,  compared  with  the  previous  year,  of  $197,831. 
Passenger  busines-s  shows  a  dt  crease  ot  $106,143;  of  this, 
|87,37"  was  local  traffic ;  there  is  reason  to  believe  that 
this  loss  was  solely  due  to  the  financial  depression  prevailing 
in  the  State  of  Texas.  With  the  encouraging  crop  outlook 
and  brighter  business  prospects,  if  the  rates  now  established 
can  be  maintained  there  is  every  reason  to  expect  that  the 
present  will  be  a  much  more  prosperous  year  for  your  com- 
pany than  the  one  just  closed. 

"It  is  gratifying  to  state  that  the  physical  condition  of  your 
property,  its  road-way,  structures  and  equipment,  is  believed 
to  be  better  than  ever  before  in  its  history. 
•'  "The  completion  of  the  Houston  Central  Arkansas  & 
Northern  Railway  into  Alexandria,  added  to  the  general 
movement  of  grain  to  New  Orleans  for  export,  which  in- 
creased from  5,460,078  bushels  in  1890-91  to  23,479,180  in  1S91-92 
rendered  the  erection  of  a  gram  elevator  at  New  Orleans 
necessary." 

The  company's  balance  sheet  shows  that  the  ctirrent  liabili- 
ties at  the  close  of  the  year  exceeded  the  current  assets  to  the 
extent  of  $528,452,  as  follows  : 

Assets. 

Cash $102,537 

Due  from  agents   and 

foreign  roads 1,022,263 

Land  notes  receivable.  117,281 

Materia)  on  hand 203,327 

Unadjusted  accounts...  57,320 


Liabilities. 

Car  trust  obligations...  $332,899 

Bills  payable 32.^,280 

Interest  due  and  accr'd  217,309 

Due  other  roads 180,797 

Vouchers  and  pay  rolls 

unpaid 797,243 

Unadjusted   acc'ts    (in 

suspense).... 179,651 


Total $1,502,729 

•Total $2,031,182 

This  increase  in  the  floating  debt  is  accounted  for  by  the 
following  improvements  and  additions  made  during  the  year, 
which  have  greatly  increased  the  earning  capacity  of  the 
property  : 

New  grain  elevator,"  Westwego.  La.  (N.  O.) $  95,159 

500  new  box  cars  and  3i  0  new  coal  cars 307,810 

Export  cotton  wharf,  Westwego,  La 28488 

White  0:ikf  Railway  property ,„ 5    uoo 

Six  new  jiassenger  locomotives '     58,113 

"The  car  trust  obligations,  $332,899,  cover  a  period  of  five 
years  in  monthly  payments,  and  are  in  no  respect  burden- 
some. Of  bills  payable,  $300,000,  bearing  five  per  cent  in- 
terest, are  secured  by  a  pledge  of  second  mortgage  bonds,  an 
arrangement  which,  in  view  of  tlie  prevailing  low  price  of 
these  bomls,  was  considered  preferable  to  their  sale  for  this 
purpose." 


The  comparative  statistics  of  operations,  earnings,  income 
account,  and  the  general  balance  sliei  t  for  foiu  years,  have 
been  compiled  for  the  Chronicle  as  follow  s : 

OI'EllATIONS  AND  FISCAL  RESULTS. 

1889.  1890.  1891.  1892. 

Miles  operated 1,497  1,499  1,499  1,499 

Operaliotis— 

Passengers  carried..      1,054,083  1,237.691  1,260,094  1,174,144 

Passenger  mileage. .   61,508,509  72,553,665  71,412,265  71,149,015 

Katep.  paes.p.  mile.        2-72  cts.  2-61  cts.  2-70  ots.  256  cts. 

Freight  (ton8)moved     1,444,751  1,614.375  1,533,985  1,680,667 
Frelght(tons)niil'ge.361,93?,642  398,921,292  384,425,377  415,417,416 

Av.  rate  p.  ton  p.m..        1-34  cts.  126  cts.  1-26  cts.  1'14  ets. 

Earnings—                         $  $  $  $ 

Passenger 1,675,474  1,894,177  1,925,564  1,819,020 

Freight 4,853,630  5,024,969  4,851,380  4,716,685 

Mail,  express,  etc...         388,698  408,565  449,518  451,996 

Total  earnings..  6,917,802  7,327,711  7,226,462  6,987,701 
Operatinq  expenses — 

MaiBtenariee  of  way  1,241,698  1,379,716  1,199,610  1,175,855 

Maintenance  of  cars  283,513  291,070  366,477  415,441 

Motive  power 1513,242  1,606,930  1,661,212  1,672,568 

Transportation 1,824,772  2,170,914  2,073,462  1,992.543 

Taxes 173,116  188,361  190,129  193,265 

General 209,717  223,714  224,831  228,537 

Total 5,246,038       5,860,705  5,715,721  5,678,209 

Net  earnings 1,671,744      1,467,006  1.510.741  1,309,492 

P.  c.  ep.  exp.toearn.            75-83             79-98  7909  81-26 
INCOME   ACCOtTNT. 

1889.  1890.              3  891.  1892. 

Reeeipts—                           $  $                    $  $ 

Net  earnings 1,671,744  1,467,006  1,510,741  1.309,492 

Other  receipts 178,909  l.il,l56            96,151  115,920- 

Total  income....  1,850,653  1,618,162  1,608,892  1,425,412 

Disbursements— 

Rentals  &  suudriee.  109,665  94.978  82,079  84,955 

Interest  on  bonds...  1,279,490  1.279,490  1,279,490  1,279,490 

Equip.,  cartru's,&c.  174,164  390,383  212,302  204,42* 

Totaldisbursem'ts  1,363,319  1,764,851  1,573,871  1,568,86»- 
Balance sr.  287,334   def.146,689    sr.  33,021  def.  143,457 

OENBRAL  BALANCE  AT  CLOSE  OF    EACH  FISCAL   TEAK. 

1889.  1890.  1891.  1892. 

Assets-                                $  $  $  $ 

RR  ,build-9,eqpt,cS:c.  80,488,638  80,474,267  80,468,807  80,838,789 

Car  trust  account-..         262,000  131,000           

N.  O.  Pac.  K R.St' ck.     6,712,500  6,712,500  6,712,500  6,712,500 

Bonds  owned 5,757,747  5,778,011  5,777,831  '5,778,06»- 

Gordon  coal  mine...         135,975  136,278  130,577  136,869 

Materials,  fuel  &0..         169,448  2-29,484  272,617  203,327 

Cash  on  hand 221,119  187,344  94.957  10-2,537 

Due  from  ag'ts.&c..         996,146  789,788  963.913  1,022,263 

Land  notes  receiv'le.         167,0h3  149,125  140,523  117,i81 

Miscellan.  accounts.           82,566  96,417  125,U91  202,479 

Total  assets 94,993,232  94,664,412  94,693,716  95,114,114 

Liabilities — 

Capltalstock 38,710,900  38,710,900  38,710,900  38.710,900 

Bonds  and  int.  scrip.  54,278,340  54,262,416  54,253.775  54.246,397 

Equip.  &  oth.  notes.  387,448  252,»95  88,542  332,900 

Voucli.&  pay-rolls..  706,251  740,172  907,807  797,244 

Int.  due  aud  aceru'd  224,439  218,229  224,984  217,309 

Other  accounts 398,519  339,056  334,064  1779,158 

Income  account....  287,335  140,644  173,663  30,20& 

Total  Uabilities...  94.993,232    94,664,412     94,893,716    95,114,11* 

*  Consists  of  Texas  «  Pacific  2d  mortgage  bonds,  $1,763,000 ;  $3,- 
951,000  iKt  mortgage  bonds  held  to  retire  1st  mortgage  Eastern. 
Division  bonds  and  Texas  School  Fund  loan  aud  $64,089  other 
securities. 

I  Includes  $323,281  bills  payable. 

St.  Lonis  Yandalla  &  Terre  Haute  RR. 

r/-For  the  year  ending  Oct.  31,  1892.; 

Mr.  Thomas  D.  Messier,  President  of  this  leased  road  belong- 
ing to  the  Pennsylvania  system,  remarks  in  his  report  that 
the  increase  in  th'e  freight  earnings  was  wholly  in  the  through 
business,  the  increase  in  this  branch  of  the  traffic  having  beenr 
$73,412,  which  was  offset  in  part  by  a  decrease  in  the  earnings 
from  local  freights  of  $10,383.  The  local  tonnage  decreased 
19,147  tons  compared  with  1891,  due  to  the  falling  off  in  the 
traffic  in  coal  and  pig  iron,  but  the  effect  of  this  decrease  in 
tonnage  was  partly  offset  by  an  increase  in  the  average  rate  per 
ton  per  mile  obtained.  The  tlirough  tonnage  increased  160,418 
tons,  or  21  54-100  per  cent.  Of  the  total  increase  in  the  tonnage 
the  principal  iteins  were  those  of  grain,  flour,  mill  products, 
hay,  fruits,  wool,  coke,  lumber,  petroleum,  stone,  bar  and  sheet 
metal,  merchandise,  and  other  miscellaneous  articles. 

The  passenger  earnings  were  increased  $1,480.  The  number 
of  local  passengers  carried  during  the  year  was  332,045,  as 
against  814,210,  an  increase  of  17,835,  equal  to  5  68-100  per 
cent.  The  number  of  through  passengers  carried  during  the 
year  was  97,956,  against  84,372,  an  increase  of  13,884,  equal  to 
16  10-100  per  cent.  The  average  rate  per  mile  received  on  this 
class  of  travel  decreased  from  2  11-100  cents  to  1  96-100.  equal 
to  nearly  7  per  cent.  This,  added  to  a  slight  reduction  in  the 
average  trip,  resulted  in  a  decrease  in  the  through  passenger 
earnings  of  $1,549.  ^ 

The  cost  of  1  oad  and  equipment  was  increased  fluring  the 
year  $100,968. 

"The  indebtedness  of  the  lessee  resulting  from  the  settlement 
of  1890  has  all  been  paid  with  interest.  The  amount  received 
from  this  source  has  been  applied  in  further  liquidation  of 
tlie  dividends  accrued  on  the  preferred  stock  of  the  company. 
Four  payments  on  this  account  were  made  during  the  year, 
to  wit:  for  1881,  1883,  1883  and  1884,  $108,129  each,  making 
$433,516;  add  amount  prertously  paid,  $693,367.  Total  pay-, 
ments  on  account  of  dividends  on  preferred  stock,  $1,125,783, 
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"On  the  16th  of  May,  1892,  the  Supreme  Court  of  the  United 
States  alHrmeJ  the  decree  of  the  United  States  Circuit  Court 
for  thrt  Southern  District  of  IlIiaoLsin  the  suit  which  had  been 
brought  by  this  company  to  cancel  the  lease  which  had  been 
made  of  its  railroad  and  fraucliises  to  the  Terre  Haute  &  la- 
dianapohs  RR.  Co.,  dated  February  10.  1868.  Ttie  Supreme 
Court  of  the  Uuired  States  declared  the  lease  to  be  wholly  in- 
valid and  void,  for  the  reason  that  the  lesiee  compiny  had  no 
power  to  accept,  a  lease  of  a  railroad  in  Illinois;  yet  it  refused 
to  cancel  the  lease  and  restore  the  leaded  railroad  and  fran- 
chises to  the  owner,  because  both  lessee  and  lessor  companies 
were  equally  at  fault  in  makin?  such  a  lea?e,  and  under 
established  principles  of  equity  jurisprudence  neither  party  is 
entitled  to  relief. 

The  operations,  earnings,  &c.,  for  four  years  are  compiled 
for  the  CHRONICLE  as  below  : 

OPKRATION8  AND  FISCAL  BBSULTS—LESSEB'S  nBPORT. 

Operations-                1838-89.  18S9-90.  1S90-91.  1891-92. 

PassenKers  carrl(^d.         328,858  367,418  398,58  J  430,001 

Passenger  milease..   17.300,156  18,173,214  18.9111, .^05  20,18.5.001 

Av.ratep  iia«s.p  m.      2  397  cts.  2-133  cts.  2-3i0ct.<.  2-253  cts. 

Frelg't  (tons)  moved      ],4'<G,2T7  1,501,216  1.43^,1H4  1,579,465 

Frei)ar't(t0U8)nitri!e.l38.931.834  136,401,318  121,348.148  131,431,311 

Av.ratep  tonp.mile     0-787  cts.  0-858  ots.  0-30-)  cts  0-886  ota. 

Eaniingi—                           $  $  $  $ 

Passenger 412,943  442,221  453,193  454,674 

Freight 1,092,097  1,170,802  1,102,095  1,165,124 

Mail,  express,  Ac. .        222,260  220,277  253,022  250,198 


Total  gross  earns. 
Op«r.  expenses  

Net  earuinifs 

INCOME   ACCOUNT  ST. 

Receipts— 
Bental.30p.c.  earns. 
Other  receipts 

Total 

Dishuraemcnts — 
Interest  on  debt.  ... 

Taxes 

General,  &e 


1,727.300      1,833,301       1,809.310       1,969.998 
1,162,123       1,182,844       1,203,387       1,'271,400 

~575,177  650,157  604.92  J  593,596 

LOUIS  VANDALIA  *  TERRE  HHJTK  OOMl'AJtT.* 

1888-89.        1889-90.         1890-91.         1891-92. 


518,190 


549,990 


5U,493 
14,053 


560,999 
26,943 


518,190 


519.990 


314,930  311.930 

54,199  54,320 

476  1,209 


Tot.  dlsburse'mts. 
Balance,  surplus — 


369,605 
148,585 


370,459 
1179,531 


556,545 

314,930 

4S,459 

2,241 

365,630 
190,915 


587,947 

314,930 
55,964 

8,819 


379.713 
:208,234 


b 


•The  profit  to  lessee  was  as  follows:  1888-89,  $58,987;  1839-90, 
$100,466;  lSilO-91..f02.430;  1891-92,  $37,598. 

t  In  addition  received  of  "T.  H.  &  I.  RR.  Co.  for  interest  on  amount 
due  for  rental  $124, i82,  mikins  surplus  $3'J3,713. 

;The  surplus  to  Oct.  31,  1892.  wa.s  $739,050.  from  which  is  to  !):> 
deducted  $13  J. 514  piid  on  account  of  acoaniulated  dividends,  leaving 
$307,134  surplus  Oct.  31, 1892. 

Mexican  National  Railroad. 

CFor  the  year  ending  Dec.  31,  1893.^ 
In  advance  of  the  pamphlet  report  the  Chbonicls  i?   en- 
abled to  publish  the  statement  of  earnings  and  expenses  and 
the  income  acc-ouat  for  four  years  as  follows  : 

EARNINGS   .IXD   EXPENSES    (MEXICAN  CCBttENCy). 

1889.  1890.  1891.  1892. 

Miles  operated 1,218  1,218  1,218  1,218 

$  s  s  $ 

Total  earniuRs  3.660,121    3,751,966    4,206,422    4,756.030 

Operating  expenses 2,993,431    2,927,962    3,017,402    3.055,110 

Neteamings\ 660,693        827,004    1,159,020    1,700,611 

INCOME  ACCOUNT   (AMERICAN  CURBENCT). 

1889.  1890.  1891.  1892. 

Receipts—                                  S  $  $  $ 

Net  earnings 583,354  661,604  892,788  1,360,490 

Interest  and  discount  ....        9,109  14.671            

Subsidy  receipts 191,425  305,314  112,.500            

Total 736,888  931,589  1,005,288  1,360,490 

Dednet — 

Interest  on  bonds 753,880  809,500  738,935  720,195 

Miscel.,  betterments,  etc.  32,119  135,654  412,137  394,912 

Total 785,999        945,154    1.150,972    1,114,997 

Balance df.*49,lll  sr.  136,435 df.U45,634  8r.245,493 

.  .J«i 

*  The  bilance  of  subsidy  receivable  wa<  $19.HI,  wipia?  oit  this 
denoit.  t This  is  "enrnia^s  from  Federal  Giverninantnjt  yet  ciUeet- 
IS. -",  '  ^^^  "  balance  receivable  from  tru-ffaos  of  subsidy ''  wipes  out 
this  deOcit. 

Twin  City  Rapid  Transit. 

CFor  the  year  ending  December  31,  1893.^ 
The  report  of  these  companies  (Minneapolis  Street  Railway 
and  St.  Paul  City  Railway)  is  altogether  statistical  and  abstracts 
of  the  figures  are  compiled  for  the  CHaoNiCLE  as  follows: 

SBCBIPTi    ANIi     EXPENDITURES  Oir  TUB  .MINNKAPOMS  STREET   RAILWAY 
AND  TUB  ST.  PAUL  CITY  UAIt.WAV. 

--Hinn.  Si.  Bailwai/-^       ^St  P.  Oily  Ru.—~ 
1891.  1892.  1891.  1892. 

Earmnjs-  .$18  $  $ 

Passenrers 1,031,398    1,267,208       783,352    869,449 

Miscellaneous 4.83)  10,2t9  1,023       40,673 

Total. ..Ji, 1,036,218  1,277,457  781,375  910,122 

Op^ratlnj  exiienses 571,289  731,899  510.033  577,395 

lusurance  and  taxes    30,762  37,061  .30,705  36,619 

iRluries  and  damages,  etc..      27,320  33.511  27,714  31,719 

„  ,  629,571  803,391  569,452  645.752 

Balance  406,647  474,036  21.5,923  264,370 

Deduet— 

Int.  on  funded  lb  float,  debt.  129,281  260,774  178,475  213,586 

Contingent  expenses,  &c....  1,280  13,242  3,551  10,2(!9 

.  _,      ^  129,567       274,012        182,026    223,855 

earplug  for  year 277,080       200,051  33,897       40,515 


Pittsburg  Cincinnati  Chicago  &  St.  Louis. 

fFor  the  year  ending  December  31,  1892.^  ' 

In  advance  of  the  pamphlat  report,  the  statement  of  results 
in  1892  has  been  furaiabe(l  the  CURONlcm  as  foUowj: 

1890.  1891.  1892. 

Miles  operated  (system  proper)...      1,144  1,142  1,143 

(Jross  earnings 15,452.932    14.895.591    16,173,599 

Operat lug  expenses  11,465,199    10.939.809    12,260,984 

Neteariiings 3,987,443  3,959,783  3,912,609 

Other  Income 4,446  5,163              

Not  earns,  of  L.  -Miami  and  *7  prof- 
its St.  L.  V.  &  T.  H 387,185  367,171  483,983 

Total 4,379,074  4,329,117  4,396,588 

Interest  on  bonds 2,564,390  2,358.025  2,323,594 

Rentals  paid  833,655  802,0W  802,034 

Car  tru.sta  (including  interest) 155,412  144,926  102.214 

Dividends  on  preferred 669,574  896,847 

Miscellaneous 71,199  7,736  5,682 

Total 3,624,656      3,982.214      4,130,421 

Surplus 754,418  346,903  266,167 

Chicago  St  Paul  Xinneapois  &  Omalia. 

CFor  the  year  ending  Dee.  31,  1892.^ 

The  annual  report  of  President  Hus;hitt  states  that  the 
bonded  debt  was  increased  $316,289  during  the  year  by  the 
i«sue  of  that  amouut  of  consolidated  mortgage  bonds  at 
.?15, 000  per  mile  on  21  mile?  of  railroid  from  Randolph  to 
Bloomfield,  Neb.  This  line  was  put  in  opsratioa  January, 
1891.  Toe  passenger  earnings  increase  1  9  11  per  cent.  The 
t  )tal  number  of  pisseagers  carried  was  1,992,017,  an  increase 
of  15-68  per  cent.  The  average  rate  per  passenger  par  mile 
was  2'51  cents,  an  increase  of  "16  per  cent.  The  freight 
earnings  increased  16-98  per  cent.  The  total  number  of  teas 
of  freight  carried  was  3,644,790,  an  increase  of  19-60  per  cent. 
The  number  of  tons  of  freight  carried  one  mile  was  604,750,- 
633,  an  increase  of  18-61  per  cent,  and  the  average  rate  per 
ton  per  mile  was  1*106  cents,  a  decrease  of  1-34  per  cent. 

In  the  land  depart-neat  therj  were  22,875  acres  sold  during 
the  year,  leaving  474,797  acres  uosold  Dec.  31,  1892.  The  net 
amount  to  the  credit  of  the  West  Wisconsin,  North  Wisconsin 
and  Sup'rior  grants  for  the  fiscal  year  was  $388,469,  including 
receipts  for  land  sold,  piymjnts  oa  notes  and  contracts,  inter- 
est, &c.,  less  charges  and  expanses  of  the  Land  Department, 
taxes,  &c.  The  amount  of  Land  Grant  bills  receivable  anci 
contracts  held  by  the  company  on  Dae.  31,  1892,  was  $690,313. 

As  to  income  account,  the  report  says:  '-A  material 
change  has  baen  made  in  the  disposition  of  this  account  since 
the  publication  of  the  last  annual  report.  The  balance  ap- 
pearing to  the  credit  of  incime  oa  Dae.  31,  1891,  was  then 
shown  to  be  $7,684,449.  Thissum,hoivever,  did  not  represant 
an  available  fund  of  that  amount  at  the  disposal  of  the  com- 
pany, !)ut  was  made  up  of  three  principal  items  runniag 
through  many  yeirs  ;  the  sum  of  $40,574  was  brought  ititothe 
accoun'^  as  a  credit  at  the  reorganiz  vtion  of  the  property  in 
June,  1880  ;  $940,717  represented  the  acjumulated  remainder 
of  net  earnings  over  the  aggregate  dividends  paid  on  preferred 
stock,  which  had  averaged  5-63  per  cent  for  eleven  and  a-hilf 
yeirs,  and  ^6,683,157  represented  land  receipts  during  the 
same  period,  which  had  been  applied  fro:n  year  to  year  in  pro- 
viding additional  terminals,  real  estate,  machine  sh  )p3,  road 
improvements,  equipment  and  various  other  imp artant  items 
of  miscellineous  construction  demanded  by  the  exii^eacies  of 
traffic  and  the  growth  of  the  couatry  served  by  the  railroad." 
*  *  *  "  In  view  of  the  nature  and  araouQt  of  this  ascjunt, 
from  which  a  large  available  surplus  has  sometimes  been 
inferred,  it  was  resolved  by  the  board  of  directors  at  the 
annual  maeting  in  June  last,  and  approved  by  the  stockhold- 
ers £hen  assembled,  that  so  much  of  the  income  balance  as 
represeuted  land  revenue  expended  upon  the  proparty  and 
which  stood  for  construction  and  equipment  up  to  Dec.  31, 
1891,  amountiig  to  ?6, 683,157,  should  be  written  off  by  debiting 
the  same  to  income  account  and  creditins;  the  corresponding 
sum  to  cost  of  roid  and  equipment.  By  this  change  income 
ac  ;ount  was  reduced  on  the  company's  books  to  the  sum  of 
$981,292,  to  which  sum  the  balance  of  net  income  arising  from 
operations  of  the  road  for  the  year  ending  Da;.  31,  1892,  is 
added,  and  the  total  amount  is  shown  in  the  general  balance 
sheet  published  with  this  report.  The  land  income  account 
was  also  reduced  to  $o68,468,  less  $200,030  debited  to  the 
North  Wisconsin  and  Superior  grants  for  contingent  adjust- 
ments, leaving  the  net  amount  in  this  account  at  $383,468  at 
the  close  of  the  year." 

The  following  statistics  for  four  years  have  been  compiled 
in  the  usual  form  for  the  Chro.vicle. 

OPERATIONS    AND    FISCAL  RESULTS. 

1889.  1890.  1891.  1892. 

Miles  operated 1,394  1,394  1,432  1,482 

Operations— 

Passcnitcrs  carried..      1,418,920  1.403,587  1.633,343  1.892,017 

Pa^seuKcr  niiloaife..  67,202,316  6^,516,399  77,838.044  84.811,379 

Kate  iicrp-iss.  perm.     2-52  cts.  2-13  cts.  2-31  cts.  -2  52  cts. 

Freight  (tins)  carr'd     2,480,534  3,038,456  3.047,3')0  3,61-1,790 

Freitrht  (Ions. mil'gc  111.131.031  181,397,895  509.881.886  601.750,623 

Av.  rati' pel- ton  I)  m.     1-07  cts.  1-01  ots  1  12  c's.  I'll  ots. 

liiiriiinris—                             $  S  S  9 

Passens'-V... 1,687.909  1,677,130  1.956,982  2,135,338 

Preiffht 4,4'i5,450  4,815,392  5,718.281  6,689,015 

Mall,  express,  &c....         324,199  325,798  346,049  372,589 

Total  gross  earns/  6,417.858  6,848,320  8,021,312  9,196,912 
Oper.  exp.  and  taxes     4,484,412      4,788,569      5.416.114      6,368,296 

N«t  earnings 1,933,446      2,059,751      2,575,193      2,828,646 

P.c.ofop.exp.toearn.         69-88  6992  6790  69-24 
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Receipts— 
net  cariilDfiS 

Vtshu  recm  en  w— 

Net  rentals  paid 

Net  luterest  on  debt. 
Dlv  on  pref  stock.. 
Kateot  (ikidend — 
Loss  on  prop,  roads. 

Tot  dlsbursementa. 
Surplus  of  R.R  Co... 
Net  from  land  sales . . 


IKC05IE  ACCOITNT. 

1889.  1890. 


1,933,446 

2,059,751 

81,035 

1,323,014 

450.272 

(4) 

9,609 

85,422 

l,2i0,223 

450,272 

i4i 

7,309 

1,864.530     1,823.231 

68,816  236,520 

561,426  536,784 


1891. 

$ 

2,573,193 

89.021 

1,3 16. 1*27 

582.810 

(o) 

16,972 

2,015.660 
539.538 
469,728 


Total  Eurpliig.. 


630.342  823.304      1.028, 

GENERAL  BALAN'CE  DECEMBER  81. 


,266 


1890.  1831. 

Assets —                                                   $  S 

Bond  and  equipment 58,132,456  58.941,367 

Bonds  and  Slocks  owned 4,571,301  4,620,878 

Minn.  Easteiu  Railway 172,000  173,125 

8.  8.  M.  &  8.  Railway 400,000 

Advances  to  proprietary  roads 823,945  897,60/ 

CaslionUand. 1,02T,814  1,773,931 

Materials  and  fuel 656.121  «18,450 

Miscellaneous 13,643  7/2 

Total  assets 65,397,270 

LiabUitiea — 

Common  stock  and  scrip 21,403,293  21.403.293 

Preferred  stock  and  sjrip 12.6t6.8M3  12,648,833 

FuadeddeDt 23,502,979  21,248,5.56 

Interest  on  bonds 262.651  271.651 

Vouchers  and  pay-rolls 508. ll«  503.828 

Dividends 225,16>)  337,714 

Taxes 212,053  259,003 

Miscellaneous 90.849 

Income  account,  RR  Co.        .        .  1  6,636,185  7,064,449 

Income  account,  land  departm't..  5   '       '  ' 


1892. 

$ 

2,828,646 

92,672 

1,316.782 

787.976 

(7) 

34,521 

2.261.931 
.-166.692 
363.468 

935,160 

1892. 

9 

53,365,048 

4,939.233 
167,873 
400,000 
900,639 

1,489.17:1 
5<-)5.307 
136.704 


67,426,180  62,054,001 


21,403,293 
12,6«6.833 
24,564,846 
238,871 
577,336 
391,7^7 
291,614 


1,547,993 
368, 46< 


TotalliabUities 65,397,270    67,126,180    62,054,001 

Colnmbus  Hocking  Yalley  &  Toledo. 
{"For  the  year  ending  Dec.  31,  1892.^ 
Tlie  company  owns  equipment  costing  over  $5,000,000,  free 
and  clear  of  car  trusts,  also  equipmeat  covered  by  car  trusts 
to  the  extent  of  $457,000,  interest  at  6  per  cent  and  7  per  cent. 
In  November,  1892,  the  company  contracted  for  1,600  standard 
coal  cars  of  30-ton  capacity,  which  vpill  be  charged  to  operat- 
ing expenses  during  the  next  three  years. 

The  tiscal  year  ends  Deo.  31,  and  annual  meetings  will  here- 
after be  held  on  the  third  Tuesday  in  March. 

From  advance  sheets  of  the  annual  report  we  make  up  the 
following  statement  for  1892  compared  with  previous  years: 
1889.  1890.  1891.  1892. 

41  a>  %  jR 

Gross  earnings 2,496,319    3,056,752    3,263,.5o4    3,372,585 

Operating  expenses 1.188,627    1,748,552    1,847,993    1,890,443 


1,308,200 
32,147 

1,340,347 

977,420 

38,205 

24,490 


1,415,556    1,482,142 
40,371  10,000 


1,453,927 

977,420 

60,850 

24,525 


1,492,142 

923,030 

55.781 

26,801 

50,0"  0 


Net  earnings 1,007,692 

Miscellaneous 28,335 

Total  receipts 1,036,027 

Interest  on  bonds 997,820 

Int.  on  car  trusts,  etc 12,930 

lat.toPa.RR.  "Ulease.&o.       24,638 
Dividend  on  preferred. . .  

Total  dlabursements...  1,035,428    1,040,115     1,062,795    1,055.615 

Balance,  surplus 599      300,232        393,132       436,527 

Of  this  amount  $236,185  was  expended  for  construction  and 
$195,715  for  equipment,  leaving  a  surplus  of  |14,C20. 
Ohio  Sonthcrn  Railroad. 
fFor  the  year  ending  December  31,  1892.^ 
No  pamphlet  report  is  published,  but  the   foOowing  figures 
are  from  official  sources.    The  earnings  and  charges  for  three 
years  have  been  as  follows: 

1890.  1891.  1992. 

Gross  earninss $551,390  f5»0,241  $711,541 

Operating  expenses  and  taxes..    291,685  303,234  349,492 

Net  earnings $262,705 

Deduct  fixed  charges 226,800 


$287,007 
226,800 


$362,049 
226,800 


Surplua $35,905  $60,207  $135,249 

Keoknk  &  Western. 

CFor  tlie  year  ending  Dec.  31,  1892.^ 
Besults  in  1892  compare  with  those  of  1891  aa  follows  : 

EABXIKOS  AND  EXPENSES. 

1891.  1892. 

Earnings- 


Passenger 93,969 

VreigDt 252,J.13 

Mall,  express,  Ac 65,492 

Total 414,274 

Operaliug  exiienses  and  taxes 267,929 

Net  earnings 146,345 

INCOME  ACCOUNT 

1891. 
$ 

Net  earnings. 146,315 

Deduct  - 

Interest  paid 13,517 

Dividends  (2  per  cent) 8  -,000 

Construction  and  equipment 1 2.7 1 3 


99,821 

242,374 

65,035 


407.130 
288  233 


Total 106,260 

Surplus 40,083 

GBNERAL  BALANCE  DECEMBER  31,  1892. 


118,917 

1892. 

118,917 

12,710 
80.000 
15,9  0 

108.6>'0 
10,237 


A  Bftpijt 
Costof  roa<J.    ..,.......$1,200,000 


StockKcok'kUn.De  ot. 
Accounts  reCBivable... 

Material  on  hand 

Cash  on  hand 


3,000 
33,787 
16.136 
16,613 


Total  ass^s $4,271,866 


lAabilities. 

Capital  stock $4,00X000 

Note  payable 2  0.000 

Accounts  p,iyal)Ie 6,187 

P.iy.rolls  unpaid 1 3.6 1 0 

Voucher.-!  unpaid 10  554 

Income  account 41,515 


Terminal  Railroad  Association  of  8t.  Loals. 

(for  the  year  ending  Dec.  31,  189.3). 

The  report  of  Presiflent  Taussig  says:  "The  increase  in  earn- 
iags  does  not  indicate  the  past  year  to  have  been  a  remark- 
ably prosperous  one— in  point  of  volurne  of  traffic  and 
rates  it  was  only  a  year  of  fair  average.  Many  circum- 
stances combined  to  check  the  freight  movement  acros.s 
the  river,  foremost  among  which  were  the  inadequate 
facilities  of  some  of  our  connections  east  and  west, 
to  handle  and  rapidly  dispose  of  heavy  freiaht  receipts."  *  * 
"  Had  it  not  been  for  these  drawbacks,  wliich  are  apt  to  occur 
again  and  again  if  our  connections  continue  to  iguore  the  ne- 
cessity of  enlarging  their  terminal  facilities,  we  would,  in  my 
judgment,  have  carried  about  10,000  more  oars  of  grain  and 
other  through  freight  than  we  did."    *    * 

'  'All  real  estate  pvtrchases  within  the  new  Union  depot  terri- 
tory have  been  made,  and  no  more  exiienditurcs  will  be  re- 
quired on  that  account.  The  cost  of  al!  the  real  estate  newly 
acquired,  exclusive  of  leased  property,  is  $1.545,.'j59,  of  whic^ 
$1,052,226  was  paid  for  in  cash,  and  the  balance,  $498,883  is 
due  in  deferred  payments." 

The  earnings  and  expanses,  and  income  account,  for  three 
years,  was  as  follows  : 

F.  >KN'INGS   AXD   EXPEX3ES. 

Earnings—  1839.  1890.  1891.                1892. 

Passengers $341,051  $333,279  $359,683  $369,246 

Freight  1,011,643  1,16!,464  975,200  1,048,049 

Mail,  express,  &c...  3o9.2L8  409,579  421,546          490,705 


Total $ 

Oper.  exo.  &  taxes.. 


,741.913     $1,929,322     $1,756  129     $1,908,000 
828,976  806,010  817,953  857,536 


Net  earnings 

Op.  exp.to  earn.,p.c. 


$912,939     $1,123,306  Sf938.476 
47-39             41-77  48'37 

INCOME  ACCOCXT. 

18S9.  1890.  1891. 

Nete.arninss $91 '.939     $1,123,300  $938,476 

Other  income 28,39  j  113,560  123,6^5 


$1,050,464 
44-94 

1892. 
$1,050,464 
142,376 


Total $941,329 

Deduct— 
Intere.st  on  bonds..      $56,250 

Interest  on  notes 

Rentals 800.709 

Improvt.  account...        30,872 


$1,236,866     $1,063,141      51,192,840 


$225,000 

11.226 

630,202 

47,110 


$247,500 

26,846 

094,401 

61,733 


$315,000 

26,493 

701,322 

60,011 


Total $687,831         $963  538      $1,030,480     $1,102,826 

Surplus $53,498         $273,328  $31,661  $90,014 

NefT  Tork  Susquehanna  &  Western  Uailroad. 

{For  the  year  ending  December  31,  1892.) 

The  annual  meeting  of  the  stockholders  was  held  in  Jersey 
City  last  week.  The  old  board  of  directors  was  re-elected 
except  that  H.  O,  Armour  and  Roswell  Eldridge  were 
substituted  for  J.  P.  RafiEerty  and  G.  M.  Fartvell.  The  others 
are  Simon  Borg,  Joseph  W.  Ogden,  James  M.  Hartshome, 
Frank  C.  Lawrence,  Jr.,  Alfred  Sully,  Charles  Minzensheimer, 
Henry  Sanford,  Robert  K.  Dow,  John  I.  Blair,  Garret  A.  Ho- 
bart  and  Horace  W.  Fuller.  The  following  officers  were 
elected:  President,  Simon  Borg;  First  Vice-President,  Joseph 
W.  Ogden;  Second  Vice-President,  Joseph  P.  Rafferty;  Treas- 
urer, W.  W.  Shemick. 

The  report  of  Mr.  Simon  Borg,  President,  remarks  that  the 
gross  earnings  in  1892  show  an  increase  of  $57,386  and  the  net 
earnings  $15,746  over  the  previous  year. 

The  coal  tonnage  was  1,101,751  tons,  an  increase  of  69,639. 
This  increase  did  not  meet  expectations,  owing  to  several 
causes,  including  the  fact  that  the  new  coal  cars  were  not  de- 
livered until  late  in  the  fall. 

The  West  End  improvements  referred  to  in  the  last  annual 
report  were  completed  in  March  last,  giving  the  company  a 
continuous  line  of  double  track  between  Jersey  City  and  Pat- 
erson ;  the  increase  in  passenger  revenue  the  past  year  is 
almost  wholly  attributable  to  the  completion  of  this  work. 
The  total  cost  of  these  improvements  was  $175,344.  Many 
improvements  have  been  made  during  the  year,  especially  the 
replacement  of  15  old  wooden  bridges,  aggregating  1,360  feet, 
by  heavy  iron  structures. 

During  the  year  two  semi-annual  dividends  of  1}^  per  cent 
each  on  the  preferred  stock  were  paid,  and  the  management 
feel  sanguine  that  this  rate  will  not  only  be  continued,  but 
they  expect  to  be  able  to  increase  it  in  the  near  future. 

The  pamphlet  report  is  not  yet  ready,  but  the  Chronicle 
has  obtained  the  figures  with  which  to  make  up  its  compar- 
ative tables  below. 


1889. 
Earnings  frbm—  $ 

Passengers ■      279,525 

Freight 1,055,729 

Car  service 24,677 

Mall,  exiiress.  &o 33,083 

Miscellaneous 9,453 


Total  earnings 

Oper.  exp.  &  taxes. . . 


1,402,467 
851,029 


1890. 

$ 

289,243 

1,203,937 

36,111 

38.417 

24,375 

1,592,003 
921,137 


Net  earnings. . 


Net  earnings.. 
Other  income. 


551,438  670,946 

INCOME  ACCOUNT. 

1889.  1890. 

$  .-£ 

551,438  670,946 

33,527  30,401 


1891. 

$ 

302.903 

1,244,151 

41,307 

30.183 

37,9  77 

1.656,522 
940,067 

716,435 

1891. 
# 
716  455 
30.050 


1892. 

9 

327,558 

1,262,771 

47,095 

31,862 

41,623 

1,713,909 
983,405 

730,504 

1392. 

$ 

730,504 

52,752 


Total 

TJisbtersem  ents — 
Interest  on  bonds — 

Rentals 

DiviiI'd  on  pref.  stock. 
Miscellan  oas 


Tot.  di.sbursem'fs. 
Totalliabllltlea $1,271,866  '  Balance,  surplus 


584,965 

411,120 
20,491 

'l-ii9.55 

480,567 
101,393 


701,347 

445,439 
26,446 


746.505    783,256 


25,770 

497,681 
203^666 


469,586 
26,416 

100.000 
14,993 

611,025 
135,480 


501,463 

26,725 

200,000 

2,906 


731,094 

52,162 
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(JEKEBAL  BALAXCE  AT  CLOSE  OF  KACU  riSLAL   TEAR. 

ISaO.  1890.  1891.  1892. 

Afiels-                               $  $  $  $ 

RR.,b'l(rs.oqiilp.,&o.28,297,322  2«,695,4U  28,996.602  29,170.16.'5 

Stks.&bd-.own'il.cOHt  l,221,»ia  1,204.531  1.14S,27L  1.130.330 

Current  accoimts  ....       572,155  802.tjll  905,450  905,599 

Bills  recelv'ble  &  adv.       434,460  465,126  191,930  473,3s5 

Muterials    fuel,  dso...         35,582  53.074  3^5,497  •)4,>'2l 

Cash  ou  hand 80,190  79,148  84,850  92,348 

Total  assets 30,631,ti2l  31,299.901  31,682,602  32.117,850 

Inatiiliiies— 

Stock 21.000.000  21.000.000  21.000.000  21.000.000 

Fundedrtelit 8,136,000  8.152.000  8,820.000  9.38(;.0(>0 

Loan  account SIO.COO  388,581  363,641  2i>S.912 

Sundry  accounts 662,516  794.364  697.872  710.112 

Land  department....         55.088  54,088  46,888  46.888 

Proflt  and  1083 429,017  610,870  734,199  765,938 

Total  liabilities... 30,631,621  31,299,903  31,662,602  3->,ll7,850 


GENERAL  INVESTMENT  NEWS, 

American  Boll  Telephone.— American  Bell  Telephone  di- 
rectors have  decided  to  recDmmend  Bliareholders  to  au- 
thorize the  issue  of  the  remaining  .^2,500,000  stock  at  a 
meeting  to  be  held  late  in  March.  The  outstanding  capital  is 
$17.5C0,00O.    The  new  right  will  be  one  share  for  seven. 

Boston  &  Maine— Concord  £  Montreal.— The  Massachu- 
setts Lcgi^lalive  Committee  on  Railroads  has  agreed  upon  a 
bill  to  authoiize  the  Boston  &  Maine  or  the  Boston  &  Lowell 
Railroad  to  lease  or  purchase  the  road,  franchise  and  property 
of  the  Concord  &  Montreal  Railroad.  In  case  the  lease  be 
made  to  the  Boston  &  Lowell  that  road  has  power  to  assign  it 
to  the  Boston  &  Maine. 

Called  lionds. — The  following  bonds  have  been  called  for 
payment.  The  numbers  may  be  learned  at  the  offices  of  the 
different  companies. 

Corning  Cowanesque  &  Antkim  RR.— One  hundred  and 
seventy-four  $1,000  and  twelve  $500  bonds  of  May.  1883,  have 
Ijeen  drawn  for  payment,  interest  ceasing  May  1,  1893. 

Northern  PACincRR.-Tliirty-two  Missouri  Division  bonds 
for  $500  each  have  been  called,  interest  ceasing  May  1. 

Chicago  «  Northern  Pacitlo. — At  Chicago,  March  16,  the 
annual  meeting  of  this  company  was  held  and  the  election  of 
the  officers  and  directors  took  place.  The  entire  staff  was 
re-elected,  as  follows:  President.  D.  S.  Wegt;;  First  Vice- 
President,  J.  B.  Williams:  Second  Vice-President,  J.  L.  Hijjh; 
Secretary,  H.  S.  Boutell;  Treasurer,  G.  .S.  Baxter.  No 
change  was  made  in  the  board  of  directors,  D.  S.  Wegg  and 
J.  B.  William.",  the  retiring  directors,  being  reelected. 

Cincinnati^  Jack  son  &  Madcinaw.- A  motion  has  been 
made  before  Judge  Ingraham,  in  the  Supreme  Court,  by 
Thomas  F.  Wenlworth  and  others  to  restrain  J.  Kennedy  Tod, 
the  chairman  of  the  re-organization  committee,  from  voting 
tlie  Slock  at  the  annual  meeting  April  1.  The  movement  is  in 
the  direction  of  having  an  immediate  distribu'ion  of  the  new 
securities  and  turning  over  the  property  to  the  stockholders. 
There  is  some  disagreement  among  the  members  of  the  re- 
organization committee,  some  favoring  the  distribution  of  the 
new  secutities,  and  others  advising  delay  until  a  decision  can 
be  had  on  the  appeal  pending  in  the  matter  of  the  lease  to  the 
Cincinnati  Hamilton  &  Dayton,  the  sustainment  of  which 
would  carry  that  company's  guarantee  on  the  new  bonds. 

Cleveland  Akron  &  Columbus.- At  Columbus,  O.,  the  an- 
nual meeting  of  stockholders  was  held  March  18.  The  total 
vote  was  39,P96  t-hares  out  of  40,000  shares,  all  of  which  were 
cast  for  the  following  board:  Nicholas  Monsarrat,  Josiah  A. 
Horsey,  John  S.  Morton,  Mills  W.  Bar^e,  George  W.  Saul, 
Henry  B.  Morehead  and  Frank  A.  Barnaby.  The  newly- 
elected  board  adjourned  to  meet  in  New  York  on  March  28  for 
the  election  of  officers. 

Cleveland  Lorain  &  Wheeling. — A  report  from  Cleveland, 
Ohio,  March  13,  said:  The  sum  of  S3,300,000is  the  consideration 
for  which  that  portion  of  the  Cleveland  Lorain  &  Wneelins; 
Railroad  stock  which  has  been  the  property  of  the  Selah  Cham- 
berlain estate  was  transferred  to  a  syndicate  of  New  York 
and  Ohio  capitalists,  all  the  members  of  which  are  interested 
in  the  Cincinnati  Hamihon  &  Dayton  Railroad.  L.  R.  Per- 
kins, President;  Oscar  Townsend,  General  Manager;  A.  S. 
Gorham  and  C.  L.  Cutter  tendered  their  resignations  as 
directors,  and  W.  D.  Woodford  and  W.  R,  Woodford,  of 
CinciDuati;  J.  B.  Dennis,  of  New  Y'ork,  and  L.  A.  Russell  and 
J.  E.  Terry,  of  Cleveland,  were  chosen  in  their  places  After- 
ward the  new  board  met  and  elected  W.  D.  Woodford,  P^e^i• 
dent;  J.  B.  Dennis,  Vice-President,  and  W.  R.  Woodford, 
General  Manager. 

Distilling  &  Ca'tle  Feeding.— At  Peoria,  111.,  March  14,  the 

directors  of  tliis  company  met,  but  did  not  declare  a  dividend. 

East  &  West  of  Alabaniii. — The  foreclosure  sale  of  thii  road 

will  take  place  in  Birmin-iham,  Ala.,  on  April  10,  ULder  the 

order  of  Judue  Pardee  of  the  United  States  Court, 

Edison  Mcctric  lilnminating  of  New  York.— On  March 
30,  1893.  the  stockhuldn-s  of  this  company  will  vote  on  a 
proposi'ioii  to  increase  the  capital  siock  fr(  m  $6,5JO.00O  to 
$10,000,000.  There  aie  outstanding  $3,250,000  of  5  per  cent 
bonds  wMch  by  ihtir  terras  are  ccnvertitde  into  stock  at  par  on 
the  21st  days  tfJantiary  and  July,  up  to  and  includttig  the 
year  1895,  on  ninity  days' previous  notice.  In  view  of  the 
proi.o<id  advame  in  the  rate  of  dividends  from  5  to  6  per 
cent,  it  is  expected  that  the  bondholders  will  wish  t-»  ^xercite 


the  right  of  conversion.  This  increase  of  the  capital  stock  is 
for  the  general  purposes  of  the  company,  including  such  con- 
version so  far  as  it  may  now  be  necessary  to  provide  for  th^ 
same.     All  converted  bonds  will  be  canceled. 

Leiiigh  Yalley  Lease.— The  board  of  directors  of  the  Le 
high  Valley  Railroad  have  issued  a  circular  to  the  stockholders 
in  which  they  say  : 

"An  ag.ociuontHupiiIeiuontary  to  the  lease  dated  Fehruarv  11.1892, 
from  the  LcUlali  Valley  kuili-oad  C'omp m.v  to  the  Pbiladulpliia  .t  Uead- 
iuf?  Railrii:id  t!oiii|)an.v  has  been  "-xeiuted  bv  the  two  CKUipaniC!)  and 
aiproved  by  the  receivers  of  thn  Philadelphia  &  Readliiii  Kailroart 
Coiiipauy,  which  supplement  embodies  the  following  provlsiouH :  '  The 
LehiKh  Valley  Company  con.scmt9  that  the  terms  of  the  leane  aforesaid, 
so  far  aa  relates  to  the  rotital  to  be  piiel  tliercuiider,  shall  be  modified 
as  follows,  and  the  Reiuiing  Company  agrees  to  such  modification,  to 
wit:  Upon  March  31.  18it.).  and  upon  the  ia.stdaysof  every  June,  Sep- 
tc^mher.  December  and  March  thereafter,  duriuc  a  period  of  two  years 
from  the  31st  day  of  March.  1893,  the  Reading  Company  will 
liay  to  tlie  L;  hiith  Valley  Company  the  sum  of  «5i)l,183, 
the  same  being  eyual  to  IH  per  cent  of  the  exlsltag  out- 
standing ea  ital  slock  of  the  Lehigh  Valley  Company.  »  •  •  « 
•'•  It  la  further  agreed  that  if.  at  the  end  of  said  period  of  two  years. 
the  net  earnings  of  the  l.eliigh  Valley  Cuinpany  .shall  bo  found  to  have 
exceeded  10  per  cent,  then  the  Reading  Company  shall  pa.v  to  the  Le- 
high Vallry  Ooinpanv  all  such  surplus  net  earnings  up  to  14  per  cent; 
and  If  said  earnings  during  said  time  shall  be  found  to  have  exceeded 
14  per  cent  the  Reading  Company  sliall  pay  to  the  Lehigh  Valley  Com- 
pany 50  per  cent  of  such  excess,  under  the  provisions  of  Paragrapb 
K  of  Article  1  of  said  lease,  and  sutiject  to  th«  further  provision  that 
such  50  per  cent  in  said  period  shall  not  exceed  a  sum  equal  to  0  percent 
on  the  tlien  outstanding  capital  stoclc  of  the  Lehigh  Valley  Company.' 

•'  It  will  be  observed  thit  by  this  provision  the  i-iitire  net  earnings  of 
the  property  of  this  company  are  secured  to  it  durini:  the  two  years 
named,  and  tjiat  thereafter  the  original  covenants  of  the  lease  be 
in  force  it  !■•  decidedly  the  opinion  of  the  managnnent  of  this  oim- 
pau.v  tliat  the  property  is  c  ipable  of  larger  earnings  1 1  union  with  the 
I'hilddelphia  &  Reading  Railroad,  as  the  two  roads  are  now  operated, 
than  would  be  po9.siblc  if  ihe  linos  of  this  company  were  operated  In- 
dependeuly,  and  that  the  temporaiy  arrangement  above  set  forth  la 
fortheoest  interests  of  the  Lshigh  Valley  Railroad  Company."    *    * 

Liltlo  Ruck  &  Memphis. — The  circular  issued  to  Iwnd- 
holders  en  the  recent  default  in  interest  contained  the  follow- 
ing : 

"  Owing  to  the  failure  of  the  cotton  crop  and  to  the  loss  during  the 
pa.st  ye.irof  our  connection  with  the  8t  Louis  &  Southwestern  Railway 
Co..  the  minagement  regret  to  annouuoe  that  the  company  is  uuatdo 
to  meet  the  coupons  due  this  day.  Furthermore.  In  the  absence  of  all 
western  conuectlons  no  sufBclent  lucroise  in  earuiugs  can  be  expected 
to  enable  the  company  to  resume  lull  iuterest  payments  for  two 
years.  It  has  therefore  been  decided  to  ask  bondholders  to  fund  four 
coupons,  beginning  with  the  coupon  due  March  1. 1893,  into  a  funded 
5  per  cent  coupou  bond  due  September  1, 1937— the  date  of  maturity 
of  the  present  bonds,  lint  redeemable  at  the  option  of  the  company. 
It  is  pi'oposed  to  deposit  the  coupons  with  the  Central  Trust  Co.  ot 
New  York,  as  security;  aurt  th,at  in  case  of  default  in  payment  of  in- 
terest or  principal  of  the  funded  bonds,  or  a  foreclosure  of  the  mort- 
gage, the  coupons  so  deposited  shall  be  returned,  thereby  preserving 
to  the  holders  of  tlie  corresponding  mortgage  bonds  all  the  righta 
which  they  now  have. 

'•The  Choctaw  Coal  &  Railway  Co.  have  formed  a  plan  of  reorgani- 
zation by  which  they  expect  to  complete  the  lluk  between  their  Okla- 
homa branch  and  their  main  line  at  South  Mciilistor.  thus  making  a 
continuous  road  from  Fort  Reno  on  the  Chicago  Rock  Isl  nd  &  Paclflo 
to  Wister  on  the  St.  Louis  &  San  Francisco  B.  R.  Co..  a  distance  of  220 
miles.  The  luteiMjceanic  B.  R.  has  been  organized  to  build  from 
Wister  east  to  Little  Rock,  a  distance  of  l.nS  miles.  The  manasement 
hopes  that  in  the  period  covered  by  the  funded  coupons  the  proooaed 
western  connections  will  be  completed  and  a  close  alliance  mane  be- 
tween the  three  roads,  viz :  The  Little  Rock  &  .Memphis ;  the  Inter- 
Oceanic  and  the  Choctaw  Coal  &  Railway  Cos..  on  terms  which  wiU 
more  than  restore  your  Company's  earning  capacity  and  thus  make 
your  uouds  perfcctlygood.  j  j-      ., 

"The  members  of  the  Exeeutivo  Committee,  owning  and  directly 
representing  a  majority  ot  the  bonds,  approve  the  plan  of  funding 
coupons  above  suggested  as  being  the  most  conservative  solution  ot 
the  ditliculty." 

Macon  &  Northern.— Interest  on  the  first  mortgaaie  bond?, 
amounting  to  §19,500,  due  March  1  was  defaulted.  The  m- 
terest  was  payable  in  New  Yorlr,  but  was  not  paid  by  Re- 
criver  Comer  of  the  Central  Riilroad  of  Gajrgia,  who  is 
operating  the  road. 

Marquettf  Houghton  &  Ontonagon.— This  road  belongs  to 
the  Duiuth  Soutti  Shore  &  Atlantic  system.  No  loe  is  given 
that  pursuant  to  the  mortgage  dated  May  1,  1833.  to  secure 
an  issue  of  §1,500,000  of  the  6  per  cent  40-»e*r  oonls  ot  the 
company,  the  entire  issue  of  the  said  bonds  will  be  paid  off 
and  retired  on  May  15,  1893,  at  105. 

Missonri  Paciflc- At  the  annual  meeting  of  the  Missouri 
Pacitic  at  St.  Louis  the  only  changes  in  the  Board  were  the 
election  of  Howard  Gould  and  Louis  Fitzgerald  lo  succeed 
deceased  members.  The  operating  an  i  income  sccount  for  the 
MifSouri  Pacific  and  St.  Louis  Iron  Mountiin  &  Southern,  as 
given  in  the  press  dispatches,  exhibit  the  following  result  for 
the  year  ending  IJecember  31,  1893  :  Gross  eirniuics  from 
operation,  $26,344,788;  credits  to  income  accounr,  from  rentals, 
dividends,  &c.,  $6H6.798;  total  gross  earnin.;3  anl  credits  to 
income  account,  $27,041,587.  Operating  expenses.  $1»,383,1^7  ; 
ileiits  to  iLC0;ne  account  for  interest,  taxes,  rentals,  &c., 
.$8,999,583  ;  total  operating  expenses  and  debits  to  in.:o:ne  ac- 
count, «26,237.771;  surplus,  .$803,816  50.  Central  Bratich 
Union  Pacific  Railroad— Gross  earnings.  $1,319,830;  operating 
expenses,  $825,810  ;  net  earnings,  $491,080.  Tne  annual  re- 
port will  probably  be  received  in  New  York  tbe  coming  week. 
Monterey  «  Mexican  Galf.— Construction  has  b-en  coin- 
menced  on  the  extension  ot  the  Monterey  &  Mexican  Gait 
Railroad  from  Trevino  toward  Sierri  Mojida,  ihegrt-ac  silver- 
ore  producing  region  of  the  State  of  Coaouia. 

New  York  Central  &  Hudson. -The  directors  of  the  New 
York  Central  &  Hudson  River  Railroad  have  taken  action  oa 
two  important  questions.  They  voted  to  incre.we  ttie  capital 
stock  to  $100,000,000  to  provide  for  betierme.its  and  improve- 
ments, and  they  approved  a  coniract  for  th"  ourcnase  from  J. 
Pierpont  Morgan  of  the  control  of  the  New  York  &  Northera 
Railroad. 


464 


THE    CHRONICLE. 


[Vol.  LVI. 


The  present  capital  stock  of  the  New  York  Central  is  $89,- 
428,800.  The  resolution  of  the  board  of  directors  provides 
that  it  shall  be  raised  to  $100,000,000,  an  increase  of  110,571,- 
700.  The  stockholders  will  be  called  to  meet  at  Albany  on 
April  19  for  the  purpose  of  ratifying  the  action  of  the  direct- 
ors. Transfer  books  of  the  company  will  be  closed  on  June 
15.  Stockholders  of  record  of  that  date  will  be  entitled  to 
subscribe  between  that  day  and  July  1  for  the  new  stock  at 
par  to  the  extent  of  10  per  cent  of  their  holding?.  Payment 
for  subscriptions  is  to  be  made  as  follows:  Fifty  per  cent  on 
July  1,  1893;  25  per  cent  on  January  3,  1894,  and  25  per  cent 
on  July  3,  1894.  Interest-bearing  certificates  are  to  be  issued 
on  the  i^yment  and  stamped  upon  the  next  payment  being 
made,  to  be  convertible  into  stock  when  the  last  payment  is 
completed. 

Mr.  J.  Pierpont  Morgan  said:  "The  money  obtained  from 
the  sale  of  this  additional  stock  at  par  to  the  stockholders  will 
be  used  for  the  extension  of  depots  and  the  building  of  ter- 
minals in  this  citv.  A  part  of  the  proceeds  will  also  be  ex- 
pended in  completing  the  block-signal  system  between  New 
York  and  Buffalo,  and  in  meeting  expenses  to  be  incurred 
through  the  improvements  contemplated  on  the  Harlem  River. 
Additional  real  estate  is  to  be  bought  at  Buffalo,  and  provision 
i«  made  to  purchase  a  large  amount  of  equipment  and  to  con- 
tinue construction  work,  extensions  and  betterments  as  may 
be  found  necessary  from  time  to  time  by  the  board  of  direc- 
tors for  the  proper  and  effective  development  of  the  property." 

— The  Etatement  of  earnings,  operating  expenses,  etc.,  for 
the  quarter  and  nine  months  ending  March  31,  March  1893 
being  estimated,  is  as  follows  : 

^Quar.  end.  Mar.  31,—  ,—9  mos.  end.  Mar.  31,-^ 

1892.             1893.  1892.             1893. 

Actual.       Estimated.  Actual.      Estimated. 

$                   $  $                   $ 

Gross  earnings 10,404,559  10,341,395  34,558,177  34,607,275 

Operating expensee....  7,543,854    6,975,354  23,548,802  23,691,429 

ExpensM  to  earnings..  72-51  p.  c.   67-45  p.  c.  68-14  p.  c.    68-46  p.  c. 


Netearnings 2,860,705     3,366,041    11,009,375  10,915,846 

KtbI  charges 2,479,121     2,552,029      7,411,496     7,516,155 


Profit 381,584        814.012      3,597,878     3,399,691 

Dividend  (mp.c.qaar.)  1,117,853    1,117,853      3'353,561     3,353,561 


Balance def.  736,269  def.  303,841  eur.244,317  sur. 46,130 

New  York  New  Haren  &  Hartford— Boston  &  Maine.— 

At  New  Haven,  March  11,  the  following  official  statement 
from  the  directors  of  the  Consolidated  Road  was  given  out. 
The  beard  of  directors  of  the  Boston  &  Maine  Railroad  Com- 
pany, at  a  special  meeting  held  in  Boston  to-day,  and 
the  board  of  directors  of  the  New  York  New  Haven  & 
Hartford  Railroad  Company,  at  their  regular  meeting  in  New 
York,  at  the  same  time,  unanimously  ratified  the  agreement 
reached  by  the  committee  of  conference  at  their  meeting 
on  Monday,  the  6th,  which  is  to  the  effect  that  neither  com- 
pany will  interfere  with  the  territory  of  the  other,  which  Is 
defined  to  be  for  the  Boston  &  Maine  that  north  of  the  Boston 
&  Albany  Railroad,  and  for  the  New  Haven  Road,  the  Boston 
&  Albany  R.  R.  and  all  south  of  it  in  New  England;  with 
a  further  agreement  that  each  company  will  interchange,  so 
far  as  it  legally  and  properly  may,  all  the  business  of  the 
joint  territories.  This  agreement  or  imderstanding  is  one 
reached  after  conference  between  the  two  committee.-<,  who 
agreed  that  the  two  great  systems  of  New  England  should 
work  in  harmony  and,  so  far  as  lawful  and  proper,  protect 
mutual  interests. 

New  York  &  New  England.— At  the   annual   meeting  in 
Boston,  March  14,  there  was  some  acrimonious  discussion.   In 
view  of  the  impracticability  of  procuring  an  assignment  of 
the  flr*t  mortgage  on  Curtis  Wharf,  so  called.  Secretary  Per- 
kins was  authorized  to  purchase  the  wharf  under  any  fore- 
closure proceedings  that  may  be  brought,  and  to  mortgage  the 
same  to  the  American  Loan  &  Trust  Company  for  $140,000. 
At  the  election  of  directors  the  whole  number    of    shares 
voting  was  158,034;    necessary  to  a    choice,   79,043.   A.  A 
McLeod  and  Thomas  C.  Piatt  received  154,647  each,   and  the 
other  directors  elected   were  as  follows :  Joseph  F.  Sinnof 
Henry  A.  Dupont,  Chester  W.  Chapin,  Samuel  Heilner,  Charle- 
magne Tower,  jr. ;  James  W.  Doane  (Chicago);  James  Arm- 
strong,  G.   H.   Earle,   jr.;    Spencer    Ervin,    Arthur   Sewall 
Joseph  Heusler,  jr. ;  Charles  E.   Cross,   F.  H.  Prince,  C.  A 
Prince,  B.  F.  Vaughan,  A.  Brcck,  S.  Plume.    It  was  voted  to 
accept  the  powers  conferred  upon  the  company  by  the  pro- 
visions of  chapter  183  of  the  Acts  of  Massachusetts  of  1891 
or  any  acts  or  amendments  thereof,  and  that  the  directors  be 
authorized  to  lease,  upon  such  terms  as  they  may  deem  fit,  the 
Suburban  Railroad,  and  to  guarantee  principal  and  interest  of 
the  bond?,  said  interest  not  to  exceed  5  per  cent. 

The  directors  organized  by  electing  the  following  officers  • 
President,  A.  A.  McLeod;  First  Vice-President,  Frederick  H 
Prince;  Secretary,  James  W.  Perkins;  Treasurer,  George  P 
Phippen.  ^ 

— At  Hartford,  March  15,  the  operations  of  the  New  York  & 
New  England  Railroad  were  practically  suspended  by  attach- 
ments placed  on  the  rolling  stock  of  the  company  at  the  great 
East  Han  ford  freight  yard.  These  were  obtained  by  the  same 
attorneys  who  have  conducted  the  vexatious  suits  in  behalf 
of  N.  Goldsmith  and  others,  of  Bo.ston.  The  attachment 
papers  were  based  on  an  unpaid  claim  for  coal  furnished  by 
Stickney,  Conyngham  &  Co.,  coal  dealers,  who  have  a  New- 
York  office.  The  attachment  was  for  $100,000,  though  the 
amount  due  was  only  $45,000,  and  this  was  paid  in  full  on  the 
iDthi 


New  York  &  Northern.— The  purchase  of  this  railroad  by 
the  New  York  Central  &  Hudson  is  now  admitted  but  the 
terms  are  not  made  public.  The  Central  takes  charge  of  the 
Northern  on  April  1. 

The  Tribune  reports  Mr.  Morgan  as  saying  :  "I  purchased 
the  control  of  the  Northern  from  the  New  York  Loan  & 
Improvement  Company  and  it  lias  been  sold  to  the  New  York 
Central.  I  am  not  worrying  about  getting  my  money.  The 
New  York  New  Haven  &  Hartford  will  be  protected  by  the 
placing  of  the  Northern  Road  in  the  Grand  Central  property, 
giving  the  New  Haven  the  same  facilities  and  privileges  as  If 
the  Northern  were  part  of  the  Harlem  tracks.  The  New  York 
&  Northern  will  have  to  be  reorganized,  but  that  will  be  a 
matter  of  future  arrangement." 

Nevada  Southern.— This  road  will  have  completed  by  April 
1  thirty  miles  extending  north  from  Goffs,  a  point  on  the  At- 
lantic &  Pacific  road  just  west  of  the  Needles  in  San  Bernardino 
County,  Cal.  During  the  year  the  road  will  be  extended  to 
Good  Springs,  Lincoln  Coimty,  Nevada,  a  total  distance  from 
Gofl's  of  100  miles.  Thirty-year  5  per  cent  gold  bonds  at  the 
rate  of  $15,0(  0  a  mile  will  be  issued  as  road  is  completed. 

Ohio  &  Mi8gi»8ipi>l— Baltimore  &  Ohio  South  western.- 

Copies  of  the  plan  of  consolidation  can  now  be  had  at  the 
offices  of  the  Farmers'  Loan  &  Trust  Company,  23  William 
Street,  New  York,'where  holders  may  deposit  their  securities, 
receiving  negotiable  certificates  therefor,  which  certificates 
will  in  due  course  be  listed  on  the  New  York  Stock  Exchange. 
The  details  of  the  exchange  will  be  found  in  the  advertise- 
ment on  another  page  of  thi?  issue  and  need  not  be  repeated 
here.  The  holders  of  Ohio  &  Mississippi  first  general  fives 
have  the  option  up  to  April  15  to  take  103)^  per  cent  in  cash 
for  their  bonds,  together  with  accrued  interest,  in  lieu  of  ex- 
changing their  bonds  for  the  new  4i^  per  cent  gold  bonds 
guaranteed  by  the  Baltimore  &  Ohio  Railroad  Company, 

The  plan  of  consolidation  between  the  Ohio  &  Mississippi 
Railroad  and  the  Baltimore  &  Ohio  Southwestern  has  been 
worked  out  very  carefully,  and  has  been  well  received  by  the 
holders  of  securities  in  London.  The  bringing  together  of 
these  two  principal  connecting  lines  of  the  Baltimore  &  Ohio 
would  seem  to  be  for  the  advantage  of  all  parties  interested. 

Oregon  Pacific— At  Corvallis,  Ore.,  March  13,  the  sale 
of  the  Oregon  Pacific  Railroad  was  continued  until  June 
38.  The  object  of  the  continuance  is  to  place  the  pro- 
perty in  the  hands  of  an  impartial  receiver,  and  also  to 
obtain  time  to  send  experts  over  the  road  to  determine  the 
value  of  an  extension  of  the  line  east  of  the  Cascade  Moun- 
tains. 

The  order  removing  T.  Egenton  Hogg  from  the  receiver- 
ship of  the  road,  and  appointing  Everest  W.  Hadley,  of 
Corvallis,  Ore.,  in  his  stead,  has  been  received.  But  Sir.  Hogg 
is  in  possession  at  No.  45  William  Street,  and  he  will  not  va- 
cate.    Proceedings  are  now  in  progress  to  remove  him. 

Peoria  Decatur  &  EvansTille— Chicago  &  Ohio  Rirer.— 

The  special  meeting  of  Peoria  Decatur  &  Evacsville  stock- 
holders called  for  the  14th  inst.  to  act  upon  a  proposed  con- 
solidation of  the  road  with  the  Chicago  &  Ohio  River  was 
postponed,  a  temporary  injunction  having  been  obtained  by 
parties  opposed  to  the  proposed  action.  The  restraining  order 
was  obtained  by  John  Zimmerman  in  the  U.  S.  Circuit  Court 
at  Peoria  and  a  hearing  has  been  set  for  March  34. 

Philadelphia  &  Reading.— The  full  statement  submitted 
by  the  receivers  of  the  Radroad  Company  and  the  Coal  & 
Iron  Co.  is  as  follows  : 

8TATBMEST    OF    CORBENT    LI4BILITIBS    AND     ASSETS  OF     BOTtt     COM- 
PANIES ON  FEBRUARy  20,    1893. 

LIABILITIl  S. 

t  loatmg  debt. 
8peyer&Co 

Collateral — 

$5,340,000  Collateral  Trust  bonds. 

200.000  Phlla.  Hbs.  &  Pitts.  KK.  bonds. 
1,000,000  Third  Preference  Income  bonds. 

Finance  Co.  of  Peun.  and  PWla.  Warehouse  Co 3,000,000 

CoUateral— 

1,000,000  Third  Preference  Income  bonds. 
440,000  Collateral  Trust  bonds. 
25,000  General  Mort.   bonds. 
Also  coal  on  band  and  coal  accounts. 

Bills  payable 3,887,347 

Oollaleral— 

$3,521,000  Collateral  Trust  bonds. 

16,000  Geneial  Mortgage  bonds. 
169,000  First  Preference  Income  bonds. 
119,000  Second  Preference  Income  bonds. 
200,00U  Third  Pieterenee  loeome  bonds. 
900,000  Phila.  Hbir.  A  Pittsburg  RR.  bonds. 
600.000  Phila.  Newtown  &  S.  Y.  RR.  bonds. 
300.01)0  Tbiu.  H.  &  N.  RR.  bonds. 
100.000  Taraaqua  Tract  bonds. 

44,<i0l)  Coal  Hill  Tract  bonds. 
106.(100  i;iy  &  Uiehlo  bonds. 
200.000  Montour  I  &  8.  Co.  bonde. 

1,424  shs.  Twelfth  St.  Market  Company  stock. 


Amt.  ofUtan. 
...$3,000,000 


Total  floating  debt  outstanding  Feb.  20,  1893 $9,807,347 

Due  lor  coal  purchases 1.476,157 

Due  for  material.-!,  supplies,  royalties.  Ac 2.680,692 

Due  connecting  road.s  for  freight  and  tolls,  oar  service,  iSc.      751,033 

Due  for  rental  of  leased  lines,  taxes,  Ac 1,055,247 

Due  and  unpaid  coupons  and  interest 544,352 

Unpaid  wages  of  January,  1893 748,000 

Accrued  wages  of  Fel)ruary,  1893,  to  date... 1,350,000 


$18,472,828 
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Approximated  value  of  coal  on  hand  as  follows  : 

Tons. 

Port  Riolimoml 12S,70S 

New  York  and  vicinity 341,886 

Sobuyl.  Haven  and  linepointH 35,740 

Baltimore  and  vicinity 4,506 

Buffalo  and  vicinity 29(i,<W0 

Chicago  and  VVonU'ru  points 257,920 

Boston  and  Kastcro  du)>ot8 45,448 


1.107,839  a>$4  50  per  ton  .$4,985,276 

Due  by  sundry  parties  for  coal  sold  on  30  and  00  days 5,291,829 

Materials  ou  hand 1,933,443 

Due  for  freiRiit  and  tolls  2,150.COO 

Due  by  conueotlng  roads 1,000,000 

Due  by  sundry  parties,  account  current  business 300,000 

Bills  receivable 89,998 

Cash 29,241 


$15,779,784 

Excess  of  current  llal)llities  over  assets $2,693,044 

Note.— Some  of  the  above  amounts  are  approximated,  but  will  not 
vary  greatly  from  the  actual  figures. 

The  Philadelphia  &  Reading  Railroad  Company  is  contin- 
gently liable  as  indor.ser  of  notes  of  the  Philadelphia  Reading 
&  New  England  Railroad  Company  for  $350,000,  which  are 
collaterally  secured  by  $640,000  first  mortgage  5  per  cent 
bonds  of  the  Philadelphia  Reading  &  New  England  Railroad 
Company,  and  also  as  indorser  of  the  notes  of  the  Mount  Car- 
mel  &  Natalie  Railroad  Company  for  $32,500,  which  are  col- 
laterally secured  by  §113, 000  firtt  mortgage  bonds  of  the  Mount 
Carmel  &  Natalie  Railroad  Company. 

In  connection  with  34,086  shares  Boston  &  Maine  Railroad 
stock  and  11,000  shares  New  York  &  New  England  Railroad 
Company  stock,  there  were  outstanding  $783,000  collateral 
trust  bonds  and  $1,544,000  third  preference  income  Ijonds. 
There  is  reasonable  ground  to  believe  that  these  collaterals 
wUl  ultimately  revert  to  the  company. 

The  above  statement  comprises  all  the  floating  indebtedness, 
direct  and  contingent,  which,  after  a  very  carefiU  examina- 
tion, is  known  to  the  receivers.  The  assets  are  believed  to  be 
accurately  stated. 

A.  A.  McLeod, 
Edward  M.  Paxbon, 
E.  P.  Wilbur. 

Philadelphia,  March  13,  1893.  Receivers. 

—The  N.  Y.  Journal  of  Commerce  says:  "The  Reading  Rail- 
road receivers'  statement  requirfs  some  explanation.  The 
Finance  Company  of  Pennsylvania  has  about  $10,000,000  to 
secure  it  for  advances  of  $3,000,000.  Its  collaterals  are  not 
held  jointly  with  the  Philadelphia  Warehouse  Company.  The 
latter  loaned  the  Reading  $1,000,000  and  has  400,000  tons  of 
coal  as  collateral.  The  Pennsylvania  Warehousing  Company 
is  the  custodian  of  the  coal  and  issued  its  warehouse  receipts 
therefor.     This  company  did  not  lend  the  Reading  a  dollar." 

—For  the  general  mortgage  4  per  cent  bonds  the  following 
committee  has  been  appointed  in  New  York:  J.  Edward  Sim- 
mons, President  Fourth  National  Bank;  Louis  Fitzgerald, 
President  Mercantile  Trust  Company:  J.  G.  K.  Duer,  of  J.  G. 
King's  Sons;  Henry  N.  Whitney,  of  Kissam,  Whitney  &  Co. 
This  committee  has  applied  through  their  counsel  to  the  Penn- 
sylvania Company  for  the  Insurance  of  Lives  and  Granting 
Annuities,  trustee  of  the  general  mortgage: 

First— To  intervene  to  prevent  the  issuance  of  receivers' 
certificates  by  the  receivers  of  the  Reading  Railroad  which 
may  have  any  priority  to  the  aforesaid  bonds. 

Second— To  reform  the  mortgage  so  as  to  provide  for  the 
setting  aside  of  ten  (10)  cents  on  each  ton  of  coal  mined  by 
the  Reading  Railroad  Company  as  a  sinking  fund  for  the  afore- 
said bonds. 

Third— To  ask  for  the  removal  of  Mr,  McLeod  as  one  of  the 
recei  vers. 

The  Wall  Street  Journal  on  the  17th,  says:  "The  Penn- 
sylvania Company,  as  trustee  of  the  Reading  general  mort- 
gafe  bonds,  has  notified  the  committee  of  bondholders  that  it 
will  begin  at  once  an  investigation  of  the  causes  leading  to  the 
bankruptcy  of  the  Reading  Company.  This  is  what  the  com- 
mitte  has  been  seeking  to  have  accomplished,  and  in  this  in- 
vestigation, which  will  be  brought  before  the  courts,  will  ap- 
pear the  speculations  of  individual  managers,  if  there  have 
been  any." 

u  ~r7°^^^^  ?'^''  *^cond  and  third  preference  income  bond- 
nolders  the  following  provisional  committee  has  been  consti- 
tuted from  members  of  well  known  banking  houses:  George 
Coppell,  of  Maitland,  Phelps  &Co.;  William  Mortens,  of  L. 
Von  Hoffmann  &  Co.;  John  D.  Probst,  of  J.  D.  Probst  &  Co.; 
Isaac  N.Sehgman.  of  J.  &  W.  Seligman  &  Co.,  and  J.  Ken- 
nedy Tod,  of  J.  Kennedy  Tod  &  Co. 

One  of  the  most  serious  causes  for  complaint  by  the  bond- 
nolders  is  the  fact  that  the  Reading  properties  have  been  and 
are  now  being  slighted.  It  is  not  within  the  limits  of  reason 
or  of  good  business  dealing  that  such  extensive  properties  can 
oe  carefully  and  economically  managed  in  all  their  details  by 
an  executive  oflScer  or  receiver  who  is  obliged  to  spend  a  good 
part  of  his  time  m  New  England,  giving  attention  there  to  the 
.  engrossing  affau-s  of  two  other  large  corporations  of  which  he 
18  I'resiclent.  At  the  time  of  the  contract  with  the  Finance 
i^ompany  for  selling  the  Reading  coal  on  commission  it  was 
onenly  alleged  that  the  President  of  the  Reading  had  not  time 
to  give  attention  to  that  important  branch  of  the  business. 
ti^^°  Arnot's  appeal  in  the  suit  against  the  Reading  combina- 
tion, on  the  motion  of  Attorney-General  Hensel,  the  Supremo 
t^urt  continued  the  arguments  until  the  June   term,  when  it 


and  the  Dauphin  County  case  against  the  same  defendants  caw 
bo  argued  together  at  Harrisburg. 

Richmond  Terminal.— Mewrs.  J.  &  W.  Seligman,  H.  B.< 
HoUins  &Co.,  E.  W.  Clark  &  Co.,  Blum  &  St.  Goar,  August 
Belmont  &  Co.,  Heidelbach,  Ickelheimer  &  Co.,  Scholle  Bros, 
and  Lehman  Bros,  have  filed  answers  in  the  suit  brought  by 
Receiver  Oakraan,  of  the  Richmond  Terminal  Company,  to 
recover  the  amount  paid  for  the  securities  of  the  Georgia 
Company  by  the  Richmond  Tomiinal  Companv.  Messrs. 
Gustav  E.  Kissel  and  Edward  Kissel  have  been  granted  ten- 
days'  extension  of  time  in  which  to  file  their  answer. 

St.  Louis  Cape  Oirardean  Sc  Fort  Smitli.— Mr.  L.  Houck, 
the  President  of  this  railroad  company,  was  recently  ap- 
pointed its  receiver.  To  a  St.  Louis  O lobe- Democrat  corres- 
pondent, E.  S.  McCarty,  General  Manager,  said  that  the  rail- 
road "fell  behind  on  account  of  the  great  washouts  of  1891  and 
1893.  The  damage  in  these  years  was  over  $100,000.  During 
the  past  year  the  road  shows  a  very  great  increase  in  earn- 
ings. It  owes  no  equipment  debts  and  is  getting  in  splendid 
condition.  It  is  now  doing  a  better  business  than  ever,  and 
the  physical  condition  is  improving  daily,  as  thousands  of 
new  ties  are  being  placed  in  the  track  and  several  miles  of 
new  steel  rails  have  been  laid  within  the  year." 

St.  Louis  Iron  Mountain  &  Soulliern.-St.  Louis  advice* 
state  that  the  following  directers  were^elected  :  George  J. 
Gould,  Russell  Sage,  Victor  Horawaetz,  Howard  Gould, 
Samuel  Shether,  John  T.  Terry,  Henry  Whelan,  A.  L.  Hop- 
kins, Duncan*  D.  Parmley,  R.  J.  Lackland,  George  W.  Allen, 
S.  H.  H.  Clark  and  L.  H.  Root.  The  gross  earnings  of  the 
company  show  a  decrease  of  $75,771  for  the  year,  due  to  a 
shortage  of  cotton  crop,  and  also  to  the  interruption  of  trafRc 
by  high  water  during  the  months  of  April  and  May,  1893.  The 
annual  report  is  not  yet  at  hand. 

Savannah  Americas  &  Montgomery.— The  committee  of 
bondholders  have  decided  to  hmit  the  time  under  which  the 
bonds  can  be  deposited  under  the  present  terms  to  March  30. 
Considerably  more  than  a  majority  of  the  total  $3,600,000  is 
reported  to  have  been  deposited  with  the  Mercantile  Trust 
Company  of  Baltimore.  A  call  is  made  for  the  deposit  with 
the  same  trust  company  of  the  bonds  of  the  Aniericus  PrestOQ 
&  Lumpkin  Railroad. 

Tennessee  Coal  &  Iron  Company.— Hon.  Tho?.  C.  Piatt  lias 
resigned  from  the  presidency  of  this  company.  He  said  ia 
his  letter  to  the  directors  :  "I  take  this  .action  for  two  reasons: 
first,  the  demands  upon  my  time  in  connection  with  other 
enterprises  in  which  I  am  engaged  makes  it  impossible  to 
devote  the  care  and  attention  to  the  business  of  your  company 
which  your  great  interests  require;  second,  it  has  been  gen- 
erally understood  and  expected  that,  when  the  plan  of  acquir- 
ingthe  two  additional  properties,  namely,  the  De  Bardelebea 
Coal  &  Iron  property  and  the  Cahaba  Coal  Mines,  increasing 
the  capital  stock  from  $10,000,000  to  $31,000,000,  was  per- 
fected, the  Southesa  interests  in  this  company  would  be  con- 
trolling, and  that  they  should  be  permitted  to  dictate  the  policy 
of  the  company  and  manage  its  affairs.  Tnat  time  has  arrived, 
the  combination  having  been  just  now  completed  by  the  list- 
ing last  week  of  the  Cahaba  stock." 

Mr.  Piatt's  resignation  will  take  effect  April  4,  the  date  of 
the  annual  meeting. 

The  directors  of  the  company  held  a  meeting  to  consider  the 
proposition  to  acquire  the  right  to  use  the  Talbot  open-hearth 
steel  process,  a  patent  owned  by  the  Metal  Refining  Company 
of  Chattanooga,  Term.  The  company  has  an  option  on  th© 
right  until  April  4.  The  subject  considered  was  the  scale  ott 
which  the  company  would  go  into  the  manufacture  of  8tee\ 

Texas  Central.— A  meeting  of  the  stockholders  of  the  new- 
company  will  be  held  at  Waco,  Texas,  April  8,  to  take  neces- 
sary action  under  the  plan  of  reorganization.  The  brancik 
line,  Garrett  to  Roberts,  53  miles,  has  been  turned  over  to 
Mrs.  Hetty  Green. 

Texas  &  Paciflc— Mr.  George  J.  Gould  was  elected  Presi- 
dent of  the  Texas  &  Paciflc  Railroad  Company  this  week.  Mr. 
S.  H.  H.  Clark,  was  elected  Vice-President,  and  C.  E.  Satterlee, 
Secretary  and  Treasurer.  Howard  Gould,  John  G.  Sloore,  and 
R.  M.  Gallaway  were  elected  directors  to  fill  the  vacancies 
created  by  the  death  of  Jay  Gould,  Sidney  Dillon  and  John 
A.  Grant.     The  annual  report  is  given  elsewhere. 

—The  Review  of  Reviews  for  March  says  of  British  rail- 
way rates:  "It  cannot  be  said  that  the  latest  attempt  of  Par- 
liamentary wisdom  in  the  regulation  of  railway  rates  has  been 
so  successful  as  to  encourage  further  extension  of  legislative 
interference  in  a  domain  which  in  that  country  has  hitherto 
been  sacred  to  private  management.  Some  time  ago  the 
traders  made  a  great  outcry  against  the  rates  charged  by  the 
railway  companies,  and  especially  againsi  the  terminal  charges 
on  goods  carried  over  short  distance.^.  ParUament,  in  its  wis- 
dom, legislated,  and  the  railways  were  directed  to  simplify 
and  re-arrange  their  charges.  They  did  so.  nearly  working 
their  clerks  to  death  at  the  re-arrangement  of  the  rates.  The 
result  was  nublished  at  the  commencement  of  the  year.  In- 
stantly from  all  parts  of  the  kingdom  there  arose  a  wild  out- 
cry on  the  part  of  the  trading  communities,  whose  clamor  had 
comjjelled  the  interference  of  Parliament.  To  judge  from  the 
hubbub,  the  traders  are  as  happy  as  the  frogs  were  after  they, 
had  exchanged  King  Log  for  King  Stork.  It  is  vain  to  teU 
those  who  are  protesting  against  the  new  r.ail way  rates  that 
in  many  respects  they  are  an  improvement  upon  the  old."   *  ♦ 
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She  (S^ommzvcml  Jimes. 

COMMERCIAL    EPITOME. 

Fbiday  Nioht,  March  17,  1893. 

Weather  conditions  of  an  unfavorable  character  have 
again  prevailed  and  served  as  an  impediment  to  trade  in  the 
Northern  and  Western  sections  of  the  country.  Heavy  rains 
causing  rapidly-melting  snow  and  ice  ,  and  iloods  in  many  lo- 
calities, destroyed  valuable  property,  including  railway  bridges 
and  embankments,  f eriously  delaying  the  movements  of  mer- 
chandise. A  cold  wave,  with  heavy  snow  in  the  West  and 
Northwest,  followed  the  rains,  an  acute  change  in  the  tem- 
perature that  has  created  fears  of  damage  to  faU-sown  grain 
and  delayed  the  spring  seeding.  Reports  from  the  cotton- 
producing  States  indicate  good  progress  with  crop  prepara- 
tions and  in  many  locaUties  a  considerable  increase  in  the 
use  of  fertilizers.  Export  trade  in  staple  commodities  is  of 
fair  volume  without  unusual  features.  Stringency  in  the 
money  market  has  been  felt  in  commercial  circles  and  espec- 
ially so  among  speculative  operators,  many  of  whom  were 
compelled  to  liquidate  their  holdings. 

Lard  on  the  spot  has  continued  dull  and  prices  have  further 
declined,  closing  at  10  75c.  for  prime  City,  12-80c.  for  prime 
Western  and  12'50c.  for  refined  for  the  Continent.  The 
speculation  in  lard  for  future  deliveiy  in  this  market  has 
been  a  trifle  more  active,  but  at  declining  prices,  due  to  un- 
loading by  "  longs,"  prompted  by  weaker  advices  from  the 
West.    The  close  was  dull. 

OtlUJ  ClAHUHU  FBIOIIS  or  LAKD  rCTUBBa. 

Sol.        Mnn.      Tue$.      Wert       Thiir.  Fri. 

Marchdellvery 0.12-70    12-30     12-20     12-25     12-20  12-25 

MayaeUvery.  o.  I'i-TS    12-35     12-17     12'v5     12-20  1-^-30 

Jnly  OBlivery o.  H-b9    1155     11-23     11-45     11-60  11-55 

September  delivery o ll-.'5     11-35  11-35 

Pork  has  been  dull  and  p'i  es  have  further  declined,  closing 
at  $19ftr$19  25  for  old  mci-.  $19  2a@$19  50  for  new  mess, 
?S3@|34  for  short  clear  and  $30ia$20  50  for  family.  Cut  meats 
have  been  quiet  and  prices  have  been  lowered,  closing  at  lOi^ 
@10^c.  for  pickled  bellies,  10^12  lbs.  average,  13t^@133^c. 
for  pickled  hams  and  ^%@Q%c,  for  pickled  shoulders.  Beef  is 
unchanged  at  $7  50(*  $8  for  extra  mes?,  $8@$10  for  packet, 
110(^13  for  fiimily  and  $16S»i$19  for  extra  India  mess.  Beef 
hams  are  dull  at  $30.  Lard  stearioe  has  declined  to  Vi%®\^% 
in  hhiis.  and  tc's.  Oleo  stearine  is  lower  at  8)^c.  Tallosv  is 
dull  and  depressed  at  6o.  Cotton  seed  oil  has  declined  to  45c. 
fpr  prime  crude.  Buit<'r  is  fairly  active  and  steady  at  20^^!i9o. 
for  creamery.  Cheese  is  unchanged  at  11®  13c.  for  State  fac- 
tory lull  cream.     Et:g-<  are  steady  at  18c.  for  Western. 

Coffee  sold  slowly  and  found  a  generally  unsatisfactory 
market,  a  further  decline  iu  price  failing  to  attract  custom 
beyond  immediate  trarle  wants.  Rio  is  quoted  at  \l%c.  for 
No.  7,  giK)d  Cucu  a  at  23J4'c.  atd  interior  Padang  at  36i^i^ 
27}^c.  I  Contracts  lot  future  delivery  have  been  irregular  but 
the  average  tone  easy,  wit'i  many  long  engagements  liqui- 
dated. At  the  clo^e  the  tone  is  a  shade  steadier  in  consequence 
of  moderati-  offerings,  but,  demand  proves  slow.  The  follow- 
ing are  the  flual  asking  prices: 

Moh 16-9"o.  .  June IG-lOc.  I  Sept le-^Oc. 

April Iti-eOi)     July  16  35c.    Oct. 16-15c. 

May 16-45c!.  '  Aus? 16-23c.  I  Deo I6-O00. 

Raw  sugars  receded  fractionally  in  cost,  at  which  demand 
proved  good,  and  a  large  business  was  done  in  stock  on  spot 
and  to  arrive.  Centriiugal  quoted  at  S^jO.  for  96  deg.  test 
and  muscovado  at  2Jgo.  for  89  deg.  test.  Refined  sug.irs  sidd 
slowly  but  were  hekl  at  s'eady  prices.  Granulated  quoted 
at  4J-4C.  O  hfr  sidple  groceries  slow  of  sale,  with  few  im- 
portant c-lianges  in  cost. 

Kentucky  t  .bacco  has  been  in  slow  demand,  but  values  re- 
main firm.  Seed  leaf  ti.bicco  has  been  quiet  but  steady. 
Sales  for  thp  week  »  ere  1.100  cases,  as  follows  :  300  cases,  1891 
crop  Siaie  Havana,  \1%  to  18c.;  100  cases,  1891  crop,  N.  E. 
Havana,  25  to  .55c  ;  3l)u  cases,  1891  crop,  Wis.  Havana,  8}^ 
to  10c. ;  150  cases,  1891  crop,  Zimmer's,  llj^  to  13c.;  100  ca-es, 
1891  crop,  Perm.  Havai  a  see  I,  13  to  23c.;  150  cases  sundries, 
7  to  33  .;  also  800  balns  Havana,  73i|c.  to  $1  10.  and  200 
bales  Sumatia,  75c.  to  §2  00. 

Strait.s  tin  has  been  mod'  rately  active  and  the  close  was 
firm  ai  31-10a;31-20c.  S^ies  for  the  week  were  ab  lut  200  tons. 
Ingot  copper  has  been  dull  at  a  further  decline,  clo.-ing  at 
11 -700.  for  Lake.  L-ad  has  been  quiet,  but  prices  have  ad- 
vanced Hud  the  close  was  firm  at,  4c.  for  domestic.  Pig  iron 
was  quiet  but  steady  at  $13  75  ffl$15-50. 

Refined  petroleum  ha-  been  firm  but  quiet  at  5-30c.  in  bbls., 
2'80c.  iu  Dulk  and  Oljc.  in  ca-ies;  crude  in  bbls.  has  been 
moder<iely  active  and  Hrm  at  5-55c.  and  3-05o.  ia  bulk;  naph- 
tha, SJ^c.  Cru '6  cerciticdtes  have  beenilull.  Spirits  U'uea- 
tiue  was  lusher  early  in  the  week  but  later  the  improvement 
was  lost  and  the  close  was  easy  at  35}^@38c.  R'Sius  have  de- 
clined, but  t  le  close  w  IS  steady  at  $1  40@$1  45  'or  com  noa 
and  good  strained.  Wool  has  been  firm  but  quiet.  Hops 
are  duli^ud  weak. 


COTTON 

Friday,  P.  M.,  March  17,  1893. 
The  Movehbnt  of  the  Cbop,  aa  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  47,931  balee^ 
tgainst  55,575  bales  last  week  and  65,041J  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1893, 
4,451,897  bales,  against  6,378,324  bales  for  the  same  neriod  of 
«91-3,  showing  a  decrease  since  Sep.  1 ,  1893,  of  1 ,926,4-27  bales. 


Bteeipltat— 

Bat. 

Mm. 

Tuei. 

Wed. 

Thurs. 

FH. 

Total. 

Qalveston 

550 

1,200 

1,060 

1,283 

8G3 

2,343 

7,499 

ElFa80,&o... 



1,042 

1,042 

Sew  Orleans... 

3,537 

2,412 

5,645 

2,478 

1,847 

1,119 

16.838 

Mobile 

4S 

248 

268 

26 

34 

50 

674 

norlda 

Savannali 

1.691 

383 

1,511 

1,386 

1,587 

1,118 

7,078 

Brauaw'k,&c. 

142 

142 

Qbarleston 

372 

2feO 

85 

248 

161 

75 

1,231 

PortRoyal,<to 

Wilmington 

18 

38 

24 

26 

162 

87 

355 

Wa8li'gton,4EO 

5 

5 

Korfolk 

187 

725 

1,055 

186 

402 

199 

2,754 

Weat  Point... 

117 

101 

238 

63 

182 

177 

873 

lf'wp'tN'8,&o. 

2S7 

237 

Hew  York 

396 

453 

849 

Boston.... ..... 

502 

443 

10 

900 

593 

1,218 
2,143 

3,666 

Baltimore 

2,143 

Plilladelpli'a.(![C 

138 

346 

648 

312 

165 

338 

1,947 

Totals  this  week 

7,160 

6,176 

10,940 

6,908 

5,796 

10,951 

47,931 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year. 


Steeiptt  to 

March  17. 

1892-93. 

1891-92. 

Stoek. 

Thit 

Since  Sep. 

TMa 

SiJice  Sep. 

1893. 

1892. 

Week. 

1, 1892. 

Week. 

1,  1891. 

Qalveston... 

7,499 

983,258 

10,607 

1,070,621 

70,959 

60.231 

ElFaso.&c. 

1,012 

41,905 

219 

31,706 

2,271 

New  Orleans. 

16,838 

1,357,167 

42,787 

2,234,393 

292,991 

439,430 

Voblle 

674 

155,286 

1,772 

24=..178 

29,094 

29,250 

Morlda 

27.015 

25 

23,862 

..... 

Savannah. .. 

7,676 

694,030 

12,329 

918,896 

60.871 

59,739 

Brnns.,  Ac 

142 

139,903 

1,182 

159,076 

3,200 

5,936 

1,221 

263,080 

4,359 

439,233 

34,530 

46,889 

P.  Boyal.Ac 

425 

....     . 

1,451 

Wilmington . 

355 

154,557 

1,394 

152,036 

10.911 

13.957 

Wa8li'tn,<fee 

5 

752 

14 

2,331 

..... 

Sorfolk 

2,754 

232,450 

7,864 

460,107 

46,559 

41,683 

West  Point. 

878 

180,597 

3,t;96 

287,^91 

5,578 

6,730 

l)rwptN.,Ac 

237 

17,680 

598 

42.1B3 

580 

1,772 

ffewYork.   . 

819 

31,754 

673 

76,315 

287,614 

410,152 

Boston 

3,686 

78,363 

3,019 

103,496 

15,800 

16.000 

Baltimore... 

2,148 

51,807 

9 

66,208 

12,095 

27,860 

PUl'del'a.Ac 

1,947 

38,868 

1,639 

63,634 

15,248 

17,626 

Totals 

47,931 

4,451,897 

92,186 

6,378,324 

883,331 

1,177,303 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadins:  ports  for  six  seasons. 


fUeapti  at— 


Qalv'8ton,&c 
Slew  Orleans 

Mobile 

Savannah. 

t»iarl'8t'n,ifeo 

WUm'gt'n,*o 

Norfolk..., 

W'tPolnt,&o 

111  others 

rot.  this  week 


StnoeBept.l.  4451.897 


1893. 


8,541 
16,838 

674 
7,676 
1,221 

360 
2,754 
1,115 
8,752 


47,931 


1892. 


10,826 
42,787 
1,772 
12,329 
4,359 
1,408 
7,884 
4,294 
6,547 


92,186 


6378,324 


1891. 


9,474 

32,365 

3,570 

13,439 

8,355 

1,498 

6,314 

5.571 

12.089 


92,675 


6103,187 


1890. 


4,997 
12,994 

542 
4,439 
1.151 

7«4 
1,908 
2,615 
9,107 


33,547 
5529,305 


1889. 


10.111 

22,500 

1,354 

6.434 

4,447 

814 

4,163 

10,057 

■24,393 


1888. 


2,103 

21,714 

478 

2,609 

2,494 

192 

2,318 

2,859 

3,603 


84,273       38,380 


5175.264  5060,641 


The  exports  for  the  weefe  ending  tm»  evening  reach  a  total 
of  53,198  bales,  of  which  31,199  wore  to  Great  Britain,  9,368 
to  France  and  13,631  to  the  rest  of  the  Continent.  Below  are 
ttie  exports  for  the  week  and  since  September  1,  1893. 


Week  Bnatna  March  17.      1 

from  ^pt.  1.  1892,  (0  Mch 

.  17, 1S9S 

Bxvortt 
rrom— 

Bxtorte-d  to— 

f^t:i}f>rui  to- 

ereat 

Oontv 

Totol 

irtat 

OcnM- 

Brit'n. 

Pronci 

n«nt. 

ITm* 

Britain.  «■••««" 

l-28,96»  127,673 

lUM. 

151.507 

IMal, 

)alT«Bton 

711,114 

Velasco,  &c... . 

950 

950 

17,089 

19,687 

38,733 

M«w  Orleau«.. 

11,252 

8,630 

3,002 

25,831 

401,  i7  7 

278,205 

207.077 

019.859 

tloblle&  Pen. 

40,441 

40,441 

.aTtkUiiah 

3,500 

8,500 

61,711 

24.727 

23?,03» 

318.477 

irnnsirlck.... 

67,776 

«,j8o 

88.199 

80,763 

'barleBtOQ . . . . 

1,200 

1,200 

813.881 

7,900 

99,175 

133,789 

WtlmlnKton... 

74,102 

67.939 

132,031 

Sortoln 

«3,9SI 

22.373 

85,354 

*e«t  Point... 

62.236 

7,700 

59,938 

portNw«,4f 

6,682 



6,863 

.w  rork 

O.iil 

73s 

1.1?9 

11,878 

271,<i9S 

11,305 

75.510 

361,541 

iOBton  

4,97ci 

4,976 

136,8  8 

4,788 

m,59tf 

iaiumore 

2,2U 

2,600 

4.714 

76.145 

4,860 

68.191 

148,193 

■ullad9lp'a.*i 

SOS 



298 

8,5i!0 

200 

8,720 

Total  

31,109 

9,368 

12.6)1 

63,19» 

l,78i,40Z|,160,lS0 

1.027,665 

3,273,217 

TotAi.  laai.o?. 

.-is.m  3 

19.933 

40.917 

0  5  75 1 

2.7  32  775  M5,l* 

1.346.779 

4.814.982 

Mahch  18,  1898,] 
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In  addition  to  aoove  exports,  our  telegrams  to-night  als« 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Oarer.  Yale  &  Lambert.  34  Beaver  Street. 


On  Shipboard,  not  cleareA—for 

Leaving 
Stock. 

Mareh  17  tU- 

Qreat 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
vnte. 

Total. 

Hew  Orleans... 

GalveBton 

Barannali 

01iarlo8ton..  .. 

Mobile 

Norfolk 

Hew  York 

Otlier  porta 

11..S28 
2,423 
None. 
None. 
Nouo. 
9,000 
4.500 
9,000 

2,116 
6,976 
None. 
None. 
None. 
None. 
1,300 
None. 

16,718 
4,099 
1,500 
5,000 
None. 
3,000 
5,600 
8,000 

695 
2,359 
1,800 

100 

None. 
4.800 
None. 
None. 

30,057 

14,8.57 

3,300 

5,100 

None. 

16,800 

11.400 

17,000 

262.934 
56,102 
57,571 
20,430 
29  004 
20,789 

276,214 
48,713 

Total  1893... 

38,451 

9.392 

42,917 

9,754 

98,514 

739,817 

Total  1892... 
Total  1891... 

59.996 
37,514 

21,416 
8,237 

53,840 
63.445 

12,389 
10,018 

147,671 
119,214 

1,029.634 
661,501 

Speculation  in  cotton  for  future  delivery  at  the  commence- 
ment of  the  week  under  review  produced  results  principally 
in  buyers'  favor.  Saturday's  market  remained  about  steady 
in  consequence  of  moderate  offerings  and  small  local  shorts 
covering  for  safety,  but  on  Monday  pressure  to  realize  became 
quite  apparent,  especially  from  the  outside  operating  element, 
and  prices  declined  abouc  J^c.  per  lb.  On  Tuesday  the  heavy 
feeling  was  still  more  pronounced  under  additional  free  offer- 
ings from  holders  of  '•  long  "  engagements,  a  large  number  of 
whom  were  compelled  to  liquidate  in  consequence  of  stria- 
gency  in  the  money  market,  and  at  tlie  close  of  business  rates 
had  settled  off  15  points,  On  Wedneday  morning  u@6  points 
additional  were  lost,  followed  by  a  full  recovery,  with  evi- 
dences of  a  steadier  undertone,  and  yesterday  there  was  an 
advance  of  13  points,  with  a  general  showing  of  features  con- 
sidered quite  encouraging.  The  weak  "long"  mterest  appeared 
to  have  become  about  all  elimiaated,  with  a  new  investing 
demand  drawn  in  at  the  modified  cost.  The  English  markets 
were  in  better  form  as  the  result  of  resumption  of  work  at 
some  of  the  Oldham  mills,  and  it  became  known  that  for  a 
day  or  two  there  had  been  a  great  deal  of  qriet  buying  on 
Continental  account  at  this  market  and  in  the  South.  "To-day, 
however,  there  was  a  sharp  reaction  under  a  most  unexpected 
break  reported  from  Liverpool,  for  which  no  explanation  was 
given,  except  possible  disappointment  in  settlement  of  Lanca- 
shire labor  troubles.  Cotton  on  the  spot  has  sold  with  in- 
creased freedom  during  the  week,  pnucipally  ti  exporters, 
and  prices  after  some  irregulaiiiy  finally  closed  3-16c.  lower. 
Middling  uplands,  8  15-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,803,000 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
8,230  bales,  including  5,4 IG  for  export,  711  for  consumption, 
—  for  speculation  and  2,100  on  contract.  The  following  are 
the  oi&cial  quotations  for  each  day  of  the  past  week — 
March  U  to  March  17, 


OPLAND8. 


Ordinary V  lb. 

Btrlot  Ordinary 

Good  Ordinary 

BtrtotGood  Ordinary 

Low  Middling 

Btrlot  Low  MlddlinK 

MlddUng 

Good  MlddlinK 

Btrlot  Good  .■tfiddling 

MlddUng  Fair 

Fair 


Sat.    mon'TaeH  Wed   Tta 


GH 
7^ 

8 

3 '18 
8Ui, 

81'!^ 
9>6 

9=8 
10 
10% 


6"], 

Tie 
7U,« 
8 '4 
8»s 

9ii« 
9% 

99l6 
9>6l6 

10^18 


6=8 

7 
7  ■'8 

8_'l8 

9 

9^16 

OH 

10 '4 


60l8 
«'■>!« 
7"l8 

S"8 

81b 
H\ 
8">16 
9>4 

»;'i6 

10-16 


6<^ 

7 
7'e 

8«18 
S'lB 
81^16 

9 

95,8 
Ola 
9 '8 
10'4 


FrI, 


60l8 

6i^l„ 

71-16 

S-a 

H'n 

>i\ 

81. ,K 

0^4 

9'l6 

91o,6 

10 '18 


GPLF. 


Ordinary f  lb. 

Btriot  Ordinary 

GoodOrdlnary 

Btrlot  Good  Ordinary 

LowMlddltag 

Btrlot  Low  MlddUng 

MlddUng 

GoodMfddllng 

Btrlot  Good  Middling 

Middling  Fair 

Fair....: 


Sat. 


7 

7% 

8H 

She 

8iJ,a 

93l8 
938 
9Uie 
9^8 
IOI4 

10»8 


nion  Tnes  Wedl  Th. 


615i8 

§■!'« 

8^ 

918 

95i8 
9=8 

9"l6 
103l6 
10«18 


67a 
7'4 
8'-8 

sAe 
gl8 

9\ 
lOifi 
lOij 


6l3i8 

Bl'* 

8h6 

838 

8?i 

9 

9'i6 

9>9 

91I16 
lOiie 

107,8 


678 

8  Is 
8'3ia 

9»4 

?.> 
9.\ 

10 1« 

lO'a 


FrI 


613,^ 

73,8 

8>ie 

838 

8H 
9 

9'ie 
9>ii 

9;'i6 

101,8 
107,9 


STAINED. 


Good  Ordinary ^>lb. 

Btrlct  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


6>4 

6^8 

7^ 
8U,„ 


non  Tnes 


6li,8 

8Sb 


6% 
6^ 

7=8 
8  "18 


IB^ea   Th. 


e'lB    CI9 

eiiial  684 
8'a    I  8»,g 


Frl. 


UARKET  AND   BA.i.B8. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
B  column  which  shows  at  a  glance  how  the  market  closed  on 
aame  days. 


SPOT  M  ARK  m 
OLOBBD. 

SALES  OF  SPOT  ASD  CONTUACT. 

SaUtoJ 
Futures 

port. 

Con- 
tump. 

spec- 
ul'fn 

Con- 
tract. 

lotat. 

1,217 

115 

838 

1,733 

4,137 

190 

"s.iFo 

Bat'day . 

Easy 

716 

600 

4,000 

100 

5,416 

117 
Hi 
122 
133 
137 
90 

i 

1,100 
1,000 

62  600 

Monday 
Tuesday 
Wed'day 
Thiir'd'y 
Friday.. 

Kasy  at  ijB  dec. 
liasy  at  ',«dec. 
ijiili't  at  lit  dec. 
■•t^ady  at  1,.  nd. 
Dull  at  1,8  dec. 

19<,100 
291,100 
275,400 
205.800 
176,000 

Total. 

714 



2,100 

1,208.000 

Thk  tlAiiBB  ANu   frtioKB  <j»   F(7TDBB8   are  ahowu  Dy  tne 
foUowinK  comprehensiTe  table: 


fp  9 

K  B 

•a  * 

?S 
44 


O  at*   - 

'  ^  « c* 

» . 
■  9. 


03.E.2 
a)  o  9  n 

p  It-    y 

'•  3:  ^ 

'•  5;  !; 


052** 

a  09g 

P  »*     OB 

:  P'.^S 

•  c-»   o 

:  3:  F 

.0:1-' 

:  »:  I 


2??l 

»  n  a  A 

•  2 ;  M 

■     t3  .     ^ 


B:  " 

mi   I 


S'afcg 

E  *  — * 
•  o-F-g 


S    eg. 


00 


GO 
QD 


^gg? 


9f        ^^ 

•SS- 


go."-!! 


u> 


ocoo     5 

I  s)    : 

o 

OOQOOQO 

01Q0    a 


ocoo 
coo 


■'ao 


0D»    5^ 

-j«4     2 
low     *« 

I  «    : 

CO 

OSOOQX 


3:00  5 

•j»    2 

I  *.«: 

o 

QOODOOO 


OCOO      5 
XOD      2 


ax 


go     QD     01 


-  -    8 

<  9    : 
w 

CO  ,  000 


b  i  2b 


0000  ^ 
-j-j  2 

1  a." 

a> 

I  OCOQO 

I  ob*-i 
O     0) 

QCQO      5 

ooob     9 

I  ».•*: 


0000  5 
ob-i    2 

1  a,-^; 

00 

ocooox 


00  00 


.  -    < 
-10;    2 

WQro*< 


00  00 


-1-1    2 

I  ».*: 

to 

ooxcx 


GDob     a 


ocoo    5 
6to    2 

etsooo 


I  tc^oo 
O      M 

opoo     5 
towyi'' 


or.xoop 


-r  T     < 
x-1    2 

I  ».w 
-1 

xxox 
xob°ob 

MX       CO 


XX 


3 

(XX      ^ 

cc 
xxcx 


XX 


-g^vi'' 

c 

XCDOtO 


^6f 


10 


ec    2 
caw* 

I  a. -J; 

tc     gp 


c  X 


CO 


aoD 


«:«: 


ODXOGO      ,  ccQO     aooocx>     occscco 


■  ciOe 


CD 


-      -         < 
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*  InolU'tes.i.nert  lu  Septeuirier,  1^9^,  Cor  -iwitu^  n  »Hr,  1.7 'O;   deptomj 
Oei^Octoljcr,  for    )i!tolior.  42J.500;  Supteinbe.p  yorooiber.  fo<-  Novem- 
ber. 8 '9  ;tO0;  SBpteintier-Deeemlier,  for  Uncoinliar.  1  911  5  »  ;  Sentein- 
ber-January,  for  January,  6,754,10.;  Septeiubec-February.  fjr  Febru 
ary,  3,014,tiuU. 

rbefoUiKriaK-^xchaaicefl  have  benn  m  >  I  •  iiri'ii<  thn  week  : 


Even  800  Marrh  tor  Ap'll. 
■1.1  pit.  to  oicn.  iJii  Apr.  tor  Nov. 
Oi  i>'l.  f.o«t.;.i   1.5  >  I  Holi.  for  Apr. 
•Upd.  toesoh   lOi)  May  forjolr. 
■Oi  prt.  Co  nxcii.  fti)i>  Oct.  for  Nov. 
'11  pd.  to  exob.  400  June  (or  Aug. 


■10  pd.  to  «xoh.  lOf)  Apr.  for  May. 
Even  SCO  .May  for  Nov. 
■o9  pd.  to  exoli.  9.8  W  May  for  J'ne. 
■19pd.ioexoli.  l.OJO  Apr.  for  J'ne. 
■08  pil.  CO  nxch.  700  ^ay  for  Juno. 
•11  pd.  to  exch.  500  Jnno  for  Aug. 
■10  pd.  to  exob.  300  Mch.  for  May. 

fHn.  viaiuL.Kaoppi.Y  OP  COTTON  to-niKBi,  He  uiade  up  toy  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week  h  returns, 
and  consequently  all  the  European  fiKures  are  broutfh  down 
10  Thursday  •jveninu  But  to  make  the  totals  ehp  complete 
figures  tor  to-night  (Mch.  17),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exnortH  of  Friday  only. 
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1893.  1H92.  1891.  1890. 

fltootcat  Liverpool bales.  1,654,000  1,735,000  1,13.5,000  1,081,000 

Stock  at  London 5,000         3,000       17,000       15,000 


Total  Qreat  Britain  Btook.  1,659,000 

atook  at  Hamburg 14,000 

Stock  at  Bremen 163,000 

Stock  at  Amsterdam.... ......  16,000 

Btook  at  Botterdam.... 200 

Stock  at  Antwerp 7,000 

Btook  at  Harre 426,000 

Btook  at  MarselUes 10,000 

Stock  at  Barcelona 95,000 

Stock  at  (ieiioa 16,000 

Stock  »t  Trieste 12,000 

Total  Continental  stocks 759,200     693,200     549,800     452,600 

Total  European  stocks 2,418.200  2,436,200  1,701,800  1,548,600 


1,743,000  1 

2,900 

154,000 

25,000 

300 

5,000 

378,000 

9,000 

90,000 

15,000 

14,000 


,152,000  1 

4,400 

172,000 

20,000 

400 

7,000 

231,000 

8,000 

79,000 

11,000 

17,000 


,096,000 

2,300 

142.000 

7,000 

30C 

6,00C 

161,000 

4,000 

9G,00U 

24,000 

10,000 


103,000  107,000 
210,000  338,000 
35,000  42,000 
888,331  1,177,305 
409,462  453,893 
8,837        18,141 


165,000 
387,000 

35,000 
680,715 
347,014 

23,300 


260,000 
304,000 

2  4.000 
425,647 
166,977 

17,532 


Indlaeotton  afloatfor  Europe. 
Amer.  oott'n  afloat  for  Europe . 
figrPt,Braill,<ko.,afltforE'r^pe 
Stock  in  United  States  ports .. 
Btook  in  D.  8.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 4,072,830  4,572,539  3,339,829  2,746,756 

Ottheabove,  thetotalBot  Amerlottn  and  other  descriptions  areas  foliowg; 
Amtrtean— 

Liverpool  stock bales.  1,411,000  1  4S7,000     833,000     858,000 

Oontlnentalstocks 654,000     ,576,000     447,000     348.000 

American  £.float  tor  Europe...     210.000     338.000     387,000     304.000 

Onlted States  stock 888,3311.177,305      6S0.715     425.647 

United  States Interlorstooks..     409,462     453.893     347,014     166.977 
DnitedStates  exports  to-day.         8,8'i7       18,141       23,300       17,532 

Total  Am  srioan 3,571.630  4,050.339  2,718,029  2.120.156 

Xatt  Indian,  Braiil,  <te.— 

Liverpool  stock 243,000 

Londonstock 5.000 

Oontinentalstooka 105.200 

India  afloat  lor  Europe 103,000 

Egypt,  Brazil,  dec.,  afloat 35,000 


Total  East  India,  &c 491.200     522,200     621,800     626,600 

Total  American 3,581,630  4,050,339  2,718,029  2,120,156 


Total  visible  supply 4,072,830  4,572,539  3,339,829  2,746.756 

Frioe  Mid.  Upl., Liverpool....       4iis,6d.         39i8d.       4i6i«d.  6ied 

Price  Mid.  Upl.,  New  York SiSjaO.       6i3i60.  9o.         lli«p 


'  The  imports  into  Continental  ports  the  past  week  have 

been  55,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  499,709  bales  as  compared  with  the  same  date 
of  1892,  an  increase  of  733,001  bales  as  compared  with  the 
torreeponding  date  of  1891  and  an  increase  of  1,336,074  bales, 
■is  compared  with  1890. 

At  the  Interiob  Towns  the  movement— that  is  the  receipts 

lor  the  week,  and  since  September  1,  the  shipments  for  the 

.week  and  the  stocks  to-night,  and  the  same  items  for  the 

corresponding  period  of  1891-93—18  set  out  in  detail  in  the 

following  statement. 
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•  Louisville  (Igures  "net"  in  botn  years. 
t  This  year's  flKurea  estimated. 
1  Actual  count. 

The  above  totals  show  that  the  interior  stocks  have  deareaited 
during  the  week  9,676  bales,  and  are  to-night  44,431  bales 
less  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  23,16-3  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  1,186,035  balee  less  than  for  the 
Mme  tim^ln  189f-92.  ._-  ,  ^  1. 


Quotations  foe  Middunu  cotton  at  Othbu  Makkbtb.— 
Below  we  give  closing  quotations  of  middling  cotton  at  South  - 
em  and  other  principal  cotton  markets  for  eac  a  day  o '  th  wef  k. 


Wttk  endino 

OLOSIHO  QDOrATIONS  ruK  MIDULINO  OOTTON 

OS 

March  17. 

Batur. 

Xon. 

Tua, 

WedruM. 

Thura 

^^. 

Salveston... 
■ew  Orleans 

Mobile 

Savannah . . . 
Oharleston. . 
WUmlngton. 

Sortolk 

Boston 

Baltimore... 
Philadelphia 
Augusta .... 

Memphis 

•It.  Lows.... 

Houston 

Olnolnnatl.. 
LoulsvlUe. . . 

9 
9 

8^8 

815,8 

8% 
91s 

9^2 

9»8 

9 

9'ie 

9 

9I4 

939 

9 

8'8 

8^8 

81^6 

9 

8% 

9 

9i« 

9'* 

908 

1'' 
9..e 

9k 

938 

9 

8'8 
9 

8% 
9 

938 
9I9 

8% 

9J4 

8'8 
8!^ 

8»8 
8.»,8 

8% 

8 '8 

9 
914 

8°«4>^ 

8'8 

81»18 

813,8 

918 

9^ 

8 '8 
8i'i« 

8»8 

eh 
9 

8% 
8 '8 

ii:- 

84^\ 
8''8 
81Bie 

81316 

9% 

9-4 

8»»ie 
SisJa 

8«8 
8%. 
9 

8% 
S's 
9 

9H 

91a 

8»Ba% 

S'a 

816j8 

918 
914 

Atlanta .. 

Oolumbus,  Qa. 
OoIumbus.Mlsg 
Bofaula 


Little  Rock .,_. 
Montgomery . . 

8\ 
8\ 
9 
8»8 

Natchez 

Newberry......  8*8 

Kalelgh 8\ 

Selma 8°g 

Shreveport ....  8^\e 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

81«| 
8I11I 

SSsI 

Beobipts  Fbom  THE  PLANTATIONS. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicfa 
Bnally  reaches  the  market  through  the  outports. 


Week 

Bectivtiattht  Port: 

St'h  at  lnt«rtor  Towni. 

Rec'pt$  from  Plant'n* , 

1891. 

1892. 

1893. 

1891. 

1892. 

1893. 

1891. 

1898. 

1898. 

Feb.  10 

136,735 

182.083 

81.183 

42S.119 

658,815 

418,167 

122,491 

176.522 

79,686 

"     17 

124.264 

145,681 

68.920 

419.837 

648.755 

441,694 

115,972 

136,831 

62,367 

'•     84 

129,896 

112,868 

65,486 

410,687 

622.748 

436,894 

117.728 

118,659 

62,708 

Moh.  3 

112,679 

119,75S 

65.041 

396,427  499,081 

437.078 

98.339 

98,079 

69,22S 

"     10 

87,511 

93,.'i9d    55,575]37S,228;i79,393 

119,038 

64,312 

73,723i  41,635 

17 

93,875 

B2,18'i 

47.931i347.014l463.893 

409.46J 

66,481 

88.688 

38,355 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  in  1892-93,  are  4,733,725  bales;  in 
1891-92  were  6,776,288  bales;  in  1890-91  were  6,434,631  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  47,931  bales,  the  actual  movement  from  plantations  was 
only  88,355  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  66,686  bales  and  for  1891  they  were 
66.461  bales. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND  SINCE  SEPT.  1  — 

We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pubbcation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Mch.  17 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892-93. 

1891-92. 

March  17. 

Week. 

SiTice 
Sept.    1. 

Week. 

Since 
Sept.    1. 

Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  EvansvlUe 

Via  Louisville 

8,643 
2,413 
965 
102 
1,974 
1,451 
2,383 

349,600 
168,170 
136,568 

13,759 
101,112 

78,585 
132,949 

20,675 
7,091 
1,148 
1,548 
3,545 
5,071 
1,792 

538,507 
311,686 
153,539 
33,339 
164,240 

Via  Cincinnati 

117,936 

Via  other  routes,  Ac 

140,423 

17,931 

8,610 

49 

1,214 

980,743 

203,792 
21,307 
50,303 

40,870 

5,340 
1,987 
1,161 

1,469,670 

309,653 
84,576 
71,971 

Deduct  shipmentg— 
Overland  to  N.  Y.,  Boston,  <tc.. 

Between  interior  towns 

Inland,  &o.,  from  South 

9,873 

275,402 

8,488 

136,199 

Leaving  total  net  overland*.. 

8,058 

705,341 

32,382 

1,023,471 

'Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  8,058  bales,  against  32,383  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  318,130  bales. 


In  Bight  and  Spinnert' 
Takings. 


Receipts  at  ports  to  March  17 

Net  overland  to  March  17 

Southern  consumption  to  Mch.  17 

Total  marketed 

Interior  stocks  Inexcess 

Came  Into  sight  during  week. 
Total  in  sight  March  17 


1892-93. 


Week. 


47,931 

8,058 

16,000 


71,989 
*  9,576 


62,413 


Since 
Sept.  1. 


4,451,897 
705,341 
452,000 


1891-92. 


Week. 


Since 
Sept.  1. 


92,186  6,378,324 
32,382,1,023,471 
15,000     422,000 


5,609,238  139,.'i68  7,823,795 
280,828  ,'25,500,    397,964 


5,890,066 


114,068 


8,221,759 


Karth'n  spinners  tak'gs  to  M'h.l7       1,382,437       11,764,052 

*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  63,413  bales,  against   114,003  bales  for  the 
same  week  of  1893,  and  that  the  decrease  in  amount  in  sight 
to^ilght  as  compared  with  last  year  is  3,331,693  bales. 
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Weather  Eeports  by  Telegraph.— Reports  to  us  by  tele 
graph  this  evening  indicate  that  the  weaiher  has  been  favor- 
able as  a  rule  during  the  week,  and  that,  as  a  consequence 
preparations  for  the  next  crop  have  progressed  wtll.  la  Texas 
planting  has  been  begun,  and  in  the  Southern  portion  of  the 
State  is  about  half  completed.  Our  Dallas  correspondent 
statfs  that  farmers  are  paying  no  attention  to  the  resolutions 
passed  at  the  cotton  acreage  convention,  and  that  the  area 
in  the  State  will  be  largtly  increased.  At  the  close  of  the 
week  the  temperature  is  lower, 

OalveMton.  lexan. — We  have  had  rain  on  two  days  durina: 
the  week,  the  precipitation  being  seventv-one  hundredths  of 
an  inch.  The  thermometer  has  averaged 61,  the  highest  being 
74  and  the  lowest  48. 

Falestine,  Tejuax. — It  has  been  showery  on  two  days  of  the 
week,  the  raiufall  being  two  hutidrelths  of  an  inch.  The 
thermometer  has  averaeed  63.  ranging  from  4U  to  81. 

BuntxviUe,  Texas. — There  have  been  showers  on  two  davs 
of  the  week,  to  the  extent  of  thirty  hundredths  of  an  inch. 
The  thermoxieter  bi3  raui^ed  tr>m4i  t)83,  hveragiDg  63, 

DaUaf,  lexax. — Farmers  throughout  ttie  State  are  pHyinE 
no  attention  whatever  t)  the  resolutions  passed  by  last  week's 
cotton -acreage  convention.     In  the  southern  half  of  the  S>ate 

E laming  is  i<early  half  completed  and  in  the  northern  half  ic 
as  just  beiiUD,  All  the  same,  the  cotton  land  is  all  bi^dded 
up  aud  ready  for  the  seed.  There  will  be  a  largely  increased 
acreage  in  every  St ciion  of  the  State,  Estimates  ranae  fiom 
ten  per  centupto  twenty-five  per  c^nt  increase.  My  estimate 
fram  the  limited  data  I  have  been  able  to  0'>tHin  is  that  tlie 
cotton  acreaae  of  Texas  will  be  sixteen  per  cent  m'lre  than 
last  year.  There  seems  to  be  a  b-lief  current  among  city  mT- 
chants  that  farmers  from  flcancial  stre-s  are  uiiaole  to  greatly 
increase  their  cotton  acreatie;  but  this  is  a  mistake.  They 
have  the  financial  ability  to  inert  a«e  it  to  any  extent  they  de- 
sire. Financially  they  are  bett  r  fixed  than  they  iiave  been 
for  twenty  years,  and  now  show  a  disposition  to  practically 
assert  their  independence.  The  co-'n  acreage  of  the  State  is 
also  increased,  I  estimate  it  at  seven  per  cent.  The  truit 
crop  promises  to  be  very  abundant.  We  h»ve  had  splendid 
and  timely  rain  on  one  day  of  the  past  week,  the  rainfall 
reacliinif  one  inch  and  eighty-eight  hundredths.  Average 
thermometer  59,  highest  78  andjlowest  40. 

San  Antonio,  Texas. — It  has  raintd  lightly  on  one  day  of 
the  week,  the  pre  ipilation  b  ing  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  68,  the  highest  being  84  and 
the  lowest  43, 

LMling.  Texas. — There  has  been  maeniflcent  rain  on  two 
days  of  the  past  weefc,  the  rainfall  being  two  inches  and  forty- 
seven  hundredths.  The  thermometer  has  averaged  53,  rang- 
ing from  32  to  84, 

Columbia,  ?teca«,— Rain  has  fallen  on  tliree  days  of  the 
week,  to  the  extent  of  fifty-nire  hund  edlhs  of  an  inch.  The 
thermometer  has  ranaed  from  42  to  83,  averaging  63. 

Vaero,  Texas. — Oorn-planting  is  finihed.  There  is  a  large 
increase  in  the  acreage  of  boti  corn  and  cotton,  due  to  immi- 
gration and  opening  of  new  land.  It  has  rained  lighilv  on 
one  day  of  the  week,  the  rainfall  reaching  three  hundredths 
of  an  inch.  Average  thermometer  63,  highest  83  and  lowest 
43. 

Brenham,  Texas. — Planting  is  progressing  rapidly  and  acre- 
age is  increased.  It  has  rained  on  two  days  of  the  week,  tne 
precipitation  b;ing  one  in  h  and  sixty-four  hundredths.  The 
thermometer  has  averaged  63,  the  highest  being  84  and  the 
lowest  41, 

Belton,  Texas. — There  has  b.»en  splendid  rain  on  one  day 
of  the  past  week,  just  as  needed,  the  rainfall  being  two  iuciies 
and  tweve  hundredths,  Tne  thermometer  has  averaged  61, 
ranging  from  38  to  84, 

fort  iVortti,  Texas. — We  have  had  fine  rain  oa  one  day  of 
the  week,  the  nrecipitation  reaching  ona  inch  aud  sevenf-v 
himdredihs.  Tue  tnermometer  has  ranged  from  35  to  77, 
averaging  51, 

Weatfierford,  Texai. — There  has  been  one  welcome  rain 
during  the  week,  the  rdiofall  reaching  one  inoh  and  thirtv- 
four  hundredths.  Average  thermometer  59,  highest  76  and 
lowest  82, 

Neie  Orleans,  Louisiana. — Rain  has  fallen  on  two  days  «f 
the  week  to  the  extent  of  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  63. 

Stireveport,  Louisiana. — No  frosts  observed  this  week.  It  has 
rained  6n  two  days  of  the  week,  the  precipitation  reaching 
seventeen  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 56,  ranging  from  35  to  76. 

Oolunaus,  Mississippi. — There  has  been  rain  on  one  day  of 
the  week,  to  the  extent  of  forty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  33  to  80,  averaging  57. 

Leland,  Mississippi.— Vie  had  some  sleet  ('U  Tnursday. 
Average  thermometer  56-6,  highewt  83  and  lowest  33, 

lAttle  Hock,  Arkansas.— It  has  rained  on  one  day 
of  the  week,  the  precipitation  reaching  five  hundredths  of  an 
inch.    The  thermometer  has  averaged  54  4,  ranging  from  29 

BHena,  Arkansas.— The  indications  are  that  less  cotton  will 
be  planted.  Rain  has  fallen  lightly  on  one  day  of  the  week  to 
the  extent  of  twelve  hundredths  of  an  inch.  The  weather  is 
cold  this  morning  and  more  rain  is  threatened.  The  ther- 
mometer has  ranged  from  30  to  78,  averaging  51, 

Memphis,  Tennessee. — The  eaily  part  of  the  week 'was 
warm  but  the  latt  r  pottion  has  been  cold,  withj  rain^ast 


night  to  the  extent  of  eleven  hundredths  of  an  inoh.  Tho 
weather  now  lo  ks  threatening.  Average  thermometer  58'6, 
highest  80  7,  and  lowest  5!5  8. 

Aashmlle.  Tennesfer.—lt  has  rained  on  two  days  of  tb« 
week,  the  precipitation  being  one  inch  and  nine  hundredths 
of  an  inch,  'I he  thermometer  has  averaged  47,  the  highest 
being  72  and  the  lowest  23. 

Mobile,  Alabama. — Planting  preparations  are  making  good 
progress.  We  have  had  rain  on  two  days  of  the  week,  the 
pi ecipitation  teaching  fourteen  hundredtbi*  of  an  inch.  The 
thermometer  has  averaged  59.  ranging  from  40  to  '78. 

Montgwiitry.  Alaliama.—  LtO^er  temperature  ysterday  and 
to  day.  It  has  rained  on  two  days  of  the  week  to  the  extent 
of  fourteen  hunriredihs  of  an  inch.  The  thermometer  has 
ranged  froai  47  to  69.  averaging  58. 

Selmn,  Alabama. — The  week's  rainfall  has  been  sixty-one 
hundiedths  of  an  inch,  on  one  day.  Average  thermometers?, 
highest  80,  lowest  34, 

dvbum.  Alabama. — Oats  prospects  fine.  It  i«i  probable 
that  the  acreage  in  cotton  will  be  increas-d.  R^itifall  for  the 
w  eek  ihirt'en  hundredih-i  of  an  inch.  The  thermometer  has 
averaged  58'6,  the  highest  tieing  77  5  and  the  lowest  81. 

MadiMon,  t'lonila. — From  present  indicatiois  the  acreai^^ 
under  cotton  in  this  section  will  be  more  than  doubled,  with 
a  proper; i'lnate  increase  in  tbe  amount  of  fertilizers  used.  It 
has  rained  on  one  day  of  the  weefe.  the  rainfall  heing  eighty 
hundredths  vt  an  inch.  The  thermometer  has  averaged  66, 
ranging  from  89  to  84. 

( :oiii.mmta.  Georgia. — There  has  been  no  rain  the  pist  week. 
The  thermometer  has  ranged  from  38  to  75,  averaging  60. 

Savannah,,  Georgia. — It  has  rained  on  two  days  of  th» 
week,  the  precipitation  being  eleven  hundredths  of  an  inch. 
Average  thermometer  59.  bianest  76,  lowest  37, 

Augusta.  (?<!orp»a.— Preparations  for  planting  are  being 
pushed,  but  are  fully  three  weeks  behind.  There  has  been 
light  rain  on  one  day  of  the  week,  the  raiufall  reaching  seven 
liundrtdihs  of  an  inch,  Tne  thermometer  has  averaged  50, 
the  highest  being  77  and  the  lowest  33, 

Charleston,  South  Carolina.  — It  has  rained  on  two  days  of 
the  week,  thepiecipiiation  reaching  thirty-two  hundredths  of 
an  inch.  The  ther  mometer  has  averaged  57,  ranging  fiom  35 
to  73, 

Stat fburg,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  the  riiofall  being  twenty -six  hundrenths  oif 
an  inch,  Tne  ihermameter  has  ranged  from  40  to  75,  averag- 
ing 57-8, 

Wilson.  North  Carolina.—  It  has  been  showery  on  one  day 
of  the  week,  to  the  extent  of  fifteen  hund'edths  of  an  inch, 
Average  thermometer  49,  highest  73  ana  lowest  37, 

Tbe  toUowmg  scaiemuat  we  nave  also  received  oy  telegraph 
inowing  the  height  of  the  rivers  at  the  points  named  at  8 
.'clock  March  16.  1893,  and  March  17,  1892. 


Hew  Orleans Abovelow-watermark. 

Memplils Above  low-watermark 

NaHhvllle Abovelow-watermark. 

ahreveport Above  low- water  mark 

VIr'kB  -nrjr   A  iHtvM  lnw-waT*»r  marlr 


lf«A,  16,  '93. 

Uth.  17,  '93. 

Feel. 

Ifret. 

138 

10-9 

25  0 

i;0-2 

2S-3 

11-5 

171 

7-9 

42  2 

28-5 

i»bii  Cotton  Movbmbnt  from  all  Ports, — The  receipt* 
and  iripments  of  cotton  at  Bombay  have  been  an  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  18, 

BOMBAT  BBOBIPT8  AND  SHIFMBNTS  FOB  FOBB  TEAB». 


ttar 


'92-3 

ilO-l 
>9-90 


8hip»ienit  this  week. 


Great    OotUi-    _  ,   , 
Brifn.    neni.     ^oio;. 


4,000  30.0"0!34.000 

,'>,0(io|  ^  ooo;io.noo 

8,000  29.0''0  37.000 

16  0(10  52.000  t>8  I  00 


SMpTnentt  tinee  Sept.  1. 
Total. 


Great      Oontu 
Britain     nenl. 


14,000  281.000 

211.0001  lilii.OOO 

3^,000  335.000 

I35.OO0I448  000 


Reeeiptt. 


Thi$ 
Week. 


303.000  39.000 
2  I  ti.OOO  ,=.7.000 
370.000  99.000 
583.000  83.0OO 


Sine* 
SepLl, 


669.000 

622.000 

1 .003  000 

1. 110.000 


Qalontta— 

1892-93... 

1891-9^., 
ifadraH— 

1892-93... 

1891-92... 
All  others— 

lS92-9:<... 

1891-S2,.. 

rota)  all- 
1892-93... 
1891-9-.'... 


Stitpmenta  for  ttie  week. 


great       Oonti- 
Britain,     nent. 


1,000 
2,000 


1.000 
2,000 


Total. 


1,000 
2,000 


1000 
2,000 


SfUpmentM  since  Sept,  1. 


Great 
Britain.    OontiTient. 


4,000 
4,000 

13.000 
17,0U0 

21,000 
21,000 


38,000 
42,000 


14,000 
21,000 

7,000 
11,006 

30.000 
43.000 


ToUU. 


18.000 
23,000 

20.000 
2S,000 

51.000 
64,000 


.^1,000         89  000 
75,000       117,000 


BXPOBT8  TO  SDBOPB  FBOM  AU,  INDIA, 

Shipmente 

0  all  Europe 

from— 

1892-93. 

1891-92. 

1890-91. 

ThU 

week. 

Since 
SepL  1, 

TKU 
week. 

Since 
Sept.  I. 

Tkn 
week. 

8ine4 
Sept.1. 

Sombay 

ill  other  porte. 

34,000 
1,0(10 

303.000 
89,000 

10.000 
2,000 

216,000 
117.000 

37.000 
3,0o0 

370,000 
126,000 

Total 

35,000 

392.000 

12.000 

333.OO0I   40,000 

496,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
nents  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Civerp<x)l  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  foUowing 
tre  the  receipts  and  shipments  for  the  past  week  and  for  tho 
lorresponding  week  of  the  previous  two  years. 
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Ai**anitrta,  Xgypt, 
March  15 


Beoelpto  (oantars*). ... 
TbUweek.... 
BlnoeSept.  1. 


1892-93. 


32,000 
4,992.000 


1891-92. 


89.000 
4,4aA.O0O 


1890-91 


45,000 

3,805  rtOO 


Bxporta  (balea)— 
To  Liverpool  t . 
To  Continent  1 . 


Total  Earop«  f 


Tlii$       Since        TKU       Since       TMi       Sinci 
tcMfe.   Sept,  1.     teeek.  Sept.  1.     week.  Sept.  1 


11,000 


240.000 
231,000 


1 1 ,000  47 1,000  16,000  443  000 


7.000 
9,000 


282.000 
161.U00 


2,000 
6,000 


2S0.00C 
162.00C 


*  A  oancar  IB  98  pounaa. 


t  Revised. 


7,000  412  OOC 


Hanohesteb  Makket. — Our  report  received  by  cable  to-nigh 
from  Manchester  states  that  the  market  is  firm  for  both  yarns 
and  shirtings.    Merchants  are  not  willing  to  pay  present  piices. 
We  (;ive  the  prices  for  to-day   oelow   and    iHave  thoae   for 
fkreriouB  weeks  of  this  and  last  year  for  coaiparison: 


»b.iO 
••  17 
«  24 

Heli.3 
••  10 
"  17 


1893. 


S2(  Cop. 

TwUt. 


A.         d. 

83e  o9 

e^  ®9 

hM  ®9 

8!%  ®9 

8>9  09 

S*!  119 


8H  lb: 
Bhiningt. 


a.  d.  s. 
5  10>s»7 
5  lO^a? 
510^97 
5  101387 
5  Hl>*97 
5  10'«a7 


d 

41s 

4'« 

5 

51. 

6 


OotVn 
Hid. 
Vpldt 


d. 

4»e 

41i 


la 


1892 


32(  Oop. 
Twist. 


a.       d. 

6»9  •»7i4 
e^ie  ®7i4 
6®ie  ®7-Sp 
6ie  ®7i8 
61,,  ®71i6 
51°i8a7 


8H  lb$. 
Shirtingt. 


A.      t.  d 

3    «6  81a 

2    ®6  7s 

li«ai6  7 

1    ■36  6 

Oijaa  5 

0>s36  4>« 


OnWr 
Mid 
Vpld 


A. 

3% 

3V 

8iii« 

3»,» 


Abkansas  Sends  Delegates  to  the  Inter- State  Cotton 
Plaktkbs'  Convention.— Two  hundred  delegates  from  the 
cotton-gro\i:ing  sections  of  Arkansas  met  at  Little  Bockt 
March  10,  to  discuss  the  acreage  for  1893,  and  passed  resolu- 
tions advising  a  further  reduction  from  the  acreage  of  last 
year,  and  also  advocated  diversifying  crops.  Later  a  State 
organization  was  formed,  and  delegates  to  the  Inter-State 
Cotton  Planters'  Convention  at  New  Orleans  were  elected. 

Efpobts  to  Decrease  Cotton  Acreage  in  Texas.— The 
convention  called  for  the  purpose  of  bringing  about  a  decrease 
in  the  area  under  cotton  in  Texas  met  at  Austin  on  March  10, 
After  considerable  discussion  for  and  against  the  object  for 
which  the  convention  was  called,  the  following  resolutions 
were  adopted  : 

Whereas,  experience  has  proven  that  a  medium  oitton  crop  Is  more 
Taluable  than  an  overwhelmingly  larice  one ;  thirefore  be  It 

Resolved,  that  it  is  the  senseof  thlflcouventiontbatthe cotton  acreage 
Bbnnld  be  reduced  a8  much  a<  possible. 

That  when  we  consider  the  vast  areas  of  our  rich  corn,  wheat,  cot- 
ton, sugar,  fruit,  vegetable  and  grazing  Liuds;  and  the  hi-althfuliiess  of 
our  climate  for  the  raising  of  hogs,  cattle  aud  mules  we  feel  a  sense  of 
■bame  when  we  Iparu  from  our  CommL-sloner  of  Agrieulturo  that 
the  State  consumed  In  the  year  18*1  22,H«o.336  pounds  of  baon, 
2,295,159  pounds  of  lard,  V.554.699  bushels  of  corn  and  l.3S2,518 
gallons  of  syrup  mote  than  we  produced,  and  we  earnestly  aopeit  to 
each  patriotic  farmer  of  our  State  to  add  to  his  prosperity  aud  blot  out 
this  reproach  upon  her  good  name  as  an  agricultural  rount'-y  by  oou- 
stltutiUK  himself  a  committee  of  one  to  produce  all  of  the  agricultural 
products  that  he  consumes,  and  in  this  way  Incidentally  reduce  the 
cotton  crop. 

That  we  believe  that  In  addition  to  the  foregoing  that  the  true  policy 
to  be  pnrsueil  to  give  permanent  prosperity  and  i>ower  to  the  South  la 
to  offer  liberal  encouiaaement  to  the  planting  of  manufacturiug  in- 
dustries here,  so  that  wo  may  diversiif  y  our  lalior  and  convert  Into  the 
most  valualile  forms  the  rav  materials  In  which  she  aliounds. 

Mesottcrt,  That  the  county  Judges  of  the  various  counties  be  requested 
to  appoint  one  or  more  delegates  from  each  congressional  district  to 
represent  Texas  at  the  Soutliern  cotixin  convention  to  be  held  at  New 
Orleans  or  Memphis  this  month. 

A  resolution  was  also  adopted  providing  for  the   selection 

by  the  convention  ot  thirteen  delegates  from  the  State  at  large, 

one  from  each  congressional  district,  to  attend  the  Inter-State 

Cotton  Convention,  and  on  the  motion  of  Mr.  Dougherty,  o^ 

Dallas,  the  President,  Vice  President  and  Secretary  of  the 

Convention  were  added  to  this  delegation. 

Shipments  of  Fertilizers  from  Charleston.— Mr.  E. 
"Willis,  of  Charles-ton,  has  furnished  us  asta'ement  of  the  ship- 
ments of  fertilizers  from  that  city  to  the  interior  since  Sept.  I 
In  1892-93,  and  for  the  purpose  of  comparism  we  have  atided 
similar  results  fir  the  preceding  two  seasons.  It;  will  be 
noticed  that  the  shipments  this  year  are  much  heavier  than 
they  were  a  year  a?o  and  greater  evea  than  for  1890-91.  The 
statement  is  as  follows  : 

1892-93.  1891-n2. 

Carried  over-                                                 Tons.  Tovs. 

Charleston  &  Savannah  Bailroad 24,943  17.835 

Kortheastern  Railroad 22,o,m2  17,122 

Klver  steamers 1,082  ■;46 

South  Carnliua  Railroad.  57,834  80.263 

Total  Sept  1  to  Feb.  1 10.=5,946       65.972 

Bhlpments  InFebruaiy 116,272       77,0.>3 


1890-91. 
Tons. 
3-. 225 
24,2  '.7 
1.407 
51.496 

ll.'i,354 
84,434 


Total  Sept.  to  March  1 222,218     143,025     199,788 

Considered  by  themselves  these  fittures  would  be  taken  as 
foreshadowing  a  considerable  addition  to  acreage  this  year, 
but  such  a  conclusion  mty  have  to  be  inodifi'^d.  For  illusi;ra- 
tion  availed  correiponlent  in  Viraiinii  writes  this  week  as 
follows  :  "  While  the  demand  for  fertilizers  is  quite  active  it 
Is  questiontble  whether  there  will  be  any  miterijl  innrease  in 
acreage.  The  exp'^rieoce  of  the  present  season  (1892-98)  has 
demois  ratod  thit  in  the  upper  half  of  the  ootton  belt  the 
crop  must  hive  fertilizers  to  ensure  its  develo^jment  and 
maturit^priar  to  occurrence  of  early  frosts." 


EuBOPKAH  Cotton  Consumption  to  March  1  —We  have 
received  to-day  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  March  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  Spinners' 
takings  in  actual  bales  and  pounils  have  been  as  follows: 


October  1  to  March  1. 

Oreat  Britain. 

Oontinent. 

Total, 

For  189it-93. 

ralclngg  by  spinners... bales 
Average  weight  of  bale8.1bB 
Takings  in  pounds. 

1,201,000 

495 

694.695,000 

1,631.000          2,832,000 

477                  484-7 

777,987,000  1,'?72,682,000 

For  1891-92. 

Takings  by  Bpinners... bales 
Average  weight  of  bales.lbs. 
Takings  In  pounds 

1,493,000 

492 

7^9,547,000 

1,606,000          3,039.000 

476                  483-7 

764,579,000  1,494.126,000 

According  to  the  ah<->ve,  the  average  weight  of  th«i  deliveries 
in  Oreat  Britain  is  495  pounds  per  bale  this  season,  a^iinat 
492  pounds  during  th"  same  time  1  ist  season.  Tne  0  Jicmeatal 
deliveries  average  477  pounds  against  47»J  pounds  las';  .var, 
and  for  the  whole  of  Europe  t(ie  deliveries  average  434-7 
pounds  per  bale  against  483-7  pounds  last  season.  Our  dispatch 
also  gives  tiie  full  movement  for  this  year  and  last  year  in 
bales  of  400  pounds. 


Oct,  1  to  March  1. 

1892-93. 

1891-92. 

Rates  nf  400  lbs.  each, 
000s  omitted. 

Oreat 
Britain. 

Oonti- 
nent. 

Totai. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Sptoners'  stock  Oct  1. 
Takings  in  October. . . 

91, 
308, 

275, 
228, 

3i:6, 
536, 

148, 
322, 

326, 
203, 

474, 
530, 

Total  supply 

Jonsump.  Oct.,  4  wks. 

399, 

328, 

503, 
352, 

902. 
680, 

470, 
328, 

634, 
352, 

1,001, 
680, 

Spinners'  stock  Nov.  1 
Takings  in  November. 

71, 
352, 

151, 
411, 

222, 
763, 

142, 
326, 

182. 
S65. 

324, 
691, 

Total  supply 

Oonsump.  Nov.,  4  wks. 

423, 
265, 

5fi2, 
352, 

985, 
617, 

46j, 
328, 

547, 
352. 

1,016, 
680, 

Spinners'  stock  Dec.  1 
Takinge  In  December. 

158, 
323, 

210, 
514, 

368. 
837, 

140. 
435, 

195, 

577, 

335, 
1.012, 

Total  supply 

Oonanmp.  Dec.,  6  wks. 

481, 
304, 

724, 
410. 

1205, 

744, 

575, 
410, 

772, 
440, 

1,347, 
860, 

Spinners'  stock  Jan.  1 
Takings  In  January.. 

177, 
240, 

284, 
46, 

461, 
656, 

165, 
378, 

333. 
417, 

497, 
796, 

Total  supply 

Oonaiunp.  Jan.,  4  wks. 

4t7, 
240, 

700, 
352, 

1,117, 
592, 

543, 
328, 

749, 
352, 

1,292, 
680, 

Spinners'  stock  Feb.  1 
Takings  in  February. 

177, 
264, 

348, 
376, 

525, 
640, 

215, 
363, 

397, 
344. 

612, 
707, 

Total  supply 

Consnmp.  Feb.,  4  wks. 

441, 
240, 

724, 
352, 

1,165, 
692, 

578, 
328, 

741, 
352. 

1,319, 
630, 

Spinners'  stock  Mch.  1 

201. 

372. 

573. 

250. 

3'S9 

639, 

The  comparison  with  last  year  is  mide  m  >re  scritcm^  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  th-s  two  ye  irs. 


Oct.  I  to  March  1. 

1892-93 

1891-92 

■lalet  of  400  tin.  each, 
000s  omitted. 

Oreat 
Britain 

Conti- 
nent, 

Total, 

Oreat 
Britain 

Conti- 
nent. 

mat. 

Spinners'  stock  Oct.  1 
faklngs  to  March  1.. 

91, 
1,487, 

275. 
1,945, 

368, 
3,432 

148 

1,824, 

326 
1,911, 

2.2(7 
1,H43. 

474, 
3.735, 

sappiy 

'Jonsmnpt'n  21  weeks. 

1,578, 
1,377, 

2,220, 
1,843. 

3.79  <, 
3.225 

1,972. 
1,722, 

1,2  !)9, 
3  670, 

Spinners' stock  Mch.  1 

201, 

372. 

673 

170,0 
154,0 
118,0 
148,0 
14^.0 

250. 

389 

639, 

Weekly  Consumption. 

00»  omitted. 

In  October... , 

82,0 
66,0 
60,0 
60,0 
60  O 

88.0 
83,0 
88,0 
88,0 
P8  o 

82.0 
82.0 
82,0 
82,0 
B2.'l 

88  0 
83,0 
83,0 
83,0 
8-i.-> 

170,0 

In  November 

In  December 

170,0 
170,0 
170,0 

In  Fetiriijirv 

170.0 

The  foregoing  shows  that  the  weeltly  cfmsumption  in 
Europe  continues  at  118.000  balf  s  of  400  pounds  each,  against 
]  70,OL'0  bales  of  like  weights  at  the  corresponding  time  last  year. 
The  total  spinners'  stocks  in  Oreat  Britaiu  and  on  the  C  jntiaent 
have  increased  48.01j0  bales  durin?  the  month,  bat  are  now 
66,000  bales  less  than  at  the  same  date  lasc  year 

East  India  Chop.— The  following  report  on  the  India  crops 
is  from  the  Btmbay  Prices  Current  of  February  11: 

The  telegraphic  weather  and  crop  advicss  received  at  the  hesinnlnj 
of  the  week  trom  the  cotton  districts  reported  cloudy  or  showery 
weather  iu  all  the  districts  in  the  Keogal  circle  except  8  awar  and  a 
tlight  fall  of  r.^in  at  Delhi,  Cawnpoie  and  Agra.  Iu  the  othjr  o3t;on 
circles  b'ight.  se.i.sonalde  weather  has  continued  to  prevail;  and  at 
Bh'iwuugger.  in  the  Uhollera  circle,  arrivals  were  Inercistig  daily. 

There  was  again  a  slight  laiufali  in  all  tbe  districts  of  the  Bengal 
circle,  excepting  -seawar.  after  Monday's  reports  wer«  »  Ired ;  but  yea- 
terd-iy  niomiug  the  weather  had  cleared  up  and  there  was  no  sign  of 
more  rain. 

Id  the  othflr  ootton  circles  the  position  w,i9  generally  unoUaaged, 
thonsh  from  Bhowoug?  r  10  was  st  iteti  th  it  tbe  or  ip  h»d  been  picked, 
while  at  DiKillera  thi)  niokiug  wis  lUelytobe  delayel.  The  plants 
were  flourlslilog  in  ttie  Hubll  district  ef  tbe  Dharwar  circle. 


March  18.  1893.J 


THE    CHRONIOI.E 


471 


Jute  Bctts,  Baogino,  &c.— There  is  little  or  Dothinz  doing 
n  juifi  hagginK  at  ihe  moment.  Jute  butts  have  received  but 
light  ateDlion.  The  close  to-niKht  is  at  1^:.  (or  papsr 
grades  and  2c.  for  bagging  quality. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
6»,H5-I  bales.  So  far  as  the  Soutiiem  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  CnBONicajE  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  iMta. 
Hew  Yobk— To  LiTomool,  ver  RteamArg  Olhors,  750  ...Bunlo, 

8,8.  (>  ■.  St.  Enoch.  1,915. ...Reivla,  2,387 8,a«2 

To  Hull,  p^r^t^•alup^  OiiUk-o.  179  179 

To  1,1  Ddon.  per  Kteamir  IihIv.  400 4nn 

To  Hav  rp,  per  steamer  I,a  BretauDB,  7.^8 73S 

To  HainbiifK.  lerstetiniers  Ruela.  ,500  ...Eugg'.a,  60O 1,100 

To  Aiitwiip,  persteampr  Frlesland.  379  379 

Kew  Oklbans-To  Liverpool,  per  ateami-r  Travpller,  6,3!'2 5,392 

To  Havre,  per  sti-amers  Dui.uy  de  Lome,  7,t42 — Eallog, 

4.3IS0....IxiatiKO.  6,?'Z1 18.713 

To  Breiuen,  per  steamer  Storm  Kin);,  H.050 8,010 

BALVknton — To  Bremen,  ner   Bt«*aiu«is   Fairmend,  4.913  .... 

BonlCon,  4.491  ..  Vala.  3.918 13,312 

Bavamnah— Til  8t.  PeternlmrR.  per  haik  An»trall»,  60O 600 

To  B»rcelona,  perHteamer  Corte*.  S.K'O....  8,U  O 

BBnwKWiCK— To  Uuiubur);,  per  steamer  Wivenlioe,  350 S.'vO 

NoRKOLK—lo  Liverpool,  per  steamer  Reiijii".  l,oni>    1,000 

Boston— To  Liverpool,  per  steamers  ColuiLblan,  1,187 — Saga- 
more, 3,51i> 4,706 

Baltihorh:— To  Bremen,  per  steamer  Braiinsohwig,  1,000 l.Ooo 

To  Antwerp,  per  steamer  Sorrento,  gi.'i 975 

Paii.Ai>fcU>aiA—ro  Liverpool,  per  steamer  OUo,  468 46tt 

Total 6J.354 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

If  nil  Bremen  St. 

Liver-  il  L  m-  <t  Bam-  Ant     Pctert- Barce- 

pool.      don.  Havre,     brg.    wn-n.     turg.     tuna.  Tnlnl. 

Sew  York.     8,882       579        738    l.lon       379     11678 

N.Orleans.     6,392     18,713    8,050    32.155 

Galveston 13,322    13.3'..'2 

Bavannab 600    3,100  3,70u 

Brunswick 350     350 

Norfolk....     l.OiO    10  o 

Boston 4,706    4,708 

Baltimore 1,0J0       975     1,97.t 

PWladel'a..        Mi    468 

Total. 20,448        57.-*  19,451  23,822     1.354       600    3,100    69.354 

Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down 

the  latest  dates: 

New  Orleans— To  L!verp"ol -March  11— Steamer  Phidias,  5,000 

Ma' ah  13    Sfamer^  Barbadian.  6.70!);  Carullaa,  3,000. 
To  Havre- March  1 1— Steamnr  Niceto.  s.OO  . 
To  Uuukiik    March  ll-Steamer  R'S'ltuiioD.  3.750. 
lo  Karcelona-Macli  II     Steamer  Gran  Anllia.  3.000. 
Bavannah— T.>NoiikoplnB:    Maioh  i « -Bark  Liot  Erlokssn,  1,700. 

ToBaCflona- March  11     Marios   1.8i>0. 
Charlkston-To  Baicilona  -Match  13  -Bark  Ansrut-i  Qtilnta,  1,203. 

Boston- I'o    Liverpool -March    7  — Steamer    Khllad.-lpUlan,    57i 

March  10    Steamer  Mkhigan,  2,95) March  11    sceamer  Ceph- 

alor  la,  1,451). 
Baltimore     To  Liverpool— March  2    Steamer  Queensmore,  1,033.... 
March  \0    8t>-am«r  K09<>nore,  1,181. 
To  Hamburg  -Ma'Ch  11    St^a nor  Plckhub^n.  100. 

To  Rtiterlam    Man^h  3— ateamer   PatapMO,   8uO Maroh  10- 

8  i-amer  Delano.  90o. 
To  Antwfrp-March  8  -St^^ainer  "Salerno,  700. 
Philadelphia— To  Liverpool— March  11— Steamer  British  Prince.  296. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 

Vbb^jdam.  steamer  (Datch).  Vanderz-'e.  frorn  New  York  for  K  ■tt.nrdam. 
gioiinded  at  Maassluis,  March  15,  and  nill  have  to  lighten  to 
get  off. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 


3 


Liverpool,  steam. rf 

Do        Iater..(f.| 

Havre,  steam... d. 

Do       rf. 

Bremen,  steam. .d.' 

Do    V.  namb.d.! 

Hamburg,  steamd. 

Do         d. 

Ams'dam,  steam.e. 

Do        later. c.       

Beval,  steam  ...d.'l^tltt^^ 

Do      a.\      .. 

B'lona.via  M'sl's  d. '      14 
Genoa,  steam... d. 
Trieste.  V.  Lond'  n  d. ' 
Antwerp,  steam  .rf.   6. 


'32 


>« 


25* 


"84 


Hon.       Tuet.     Wtdne»:  Thur: 


^32 


•8 

26* 


H 
25* 


"18 

Sfl.'iitS^o'   Bo,  ■S3., 


25* 


S«<S3„, 


Fn. 


25* 
l><u 


»8 
25* 


^nt'9'^^i 
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LiVEEPOOL. — By  cable  from  Liveroool  wo  have  the  following 
■tatement  of  the  week's  s.'iles.  stonks.  <%n..  at  that  port: 


Bales  or  the  week bales. 

Of  which  exporters  took 

Of  which  speonlators  took. 

Bales  American  ..... 

Aotoal  export 

Vorwarded.  

Total  8tock-EBtlm»te<i"lir" 

Of  which  American- Eatlm'd 
Total  Impon  of  the  week 

Of  which  Amenoan 

Amount  afloat ... 

Of  which  American III! 


Feb.  24       Mch.  3.      Mch  10      Jlch    17. 


44  000 
3.000 
2.000 

33.000 
tt.OOO 

SO  000 

,652.000 

,406.000  1 

69,0001 

41,000 

105.000 1 

gs.™  o 


33  000 
3,000 

2V,oo6 
n.ooo 

47.000 
.eiD.oofi 
,1111.01 )( 

63.000 

45.000 

lOO.OfX) 

90.000 


37.000 
2,700 
1.100 

30.000 
6.000 

43.000 
i.fieo.ooo 

1,4  9.000  1 
4<.000 
3S,000 
90.000 
8<)  "■  o 


29,000 

2.00f^ 

1.0c  0 

23,000 

10.000 

42,000 

.654.000 

,411,000 

4' 1.000 

4  0,000 

70.01  0 

60  000 


The  tone  of  the  Liverp03l  market  for  spots  and  futures  each 
(lay  of  the  week  ending  March  17,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


»pol. 

Saturday 

Monday. 

Tuetday. 

Widnei. 

rAur«<ry. 

frUta^ 

Market,   \ 
46  p.  M.| 

<tld.nprd». 

tales 

tpeo.  Aexp. 

Stead J. 

6li« 

3.000 
300 

Small 
tnqulrr. 

6 

5.000 
500 

Onlet  at 

ZJMde- 

ollne. 

Quiet. 

Dull  and 
easier. 

6 

4,000 
200 

Onlet  at 

2Ji40S.6l 

deoiine. 

ateadr. 

Moderate 
demand. 

416,, 

6.000 
1,000 

SteadT. 
Easr. 

More 
dimiind. 

4l»I. 

7,000 
600 

Firm  at 
«.«>««8.e4 
advance. 

Steady. 

favor. 
41»„ 

6,000 
600 

rvturu. 

Market, 

1:45  p.  M. 

Market,  \ 
4  p.  M.    ( 

Steady. 
0*1  rm. 

daollae. 
iteaSjr. 

The  opening,  highest,  lowest  and  closing  prices  of  future* 
at  Liverpool  for  eioh  day  are  given  bslow.  Prices  are  on 
the  basis  of  Uplands,  Low  M.iddling  clause,  unless  otherwise 
•itited: 


1^"  The  prUse*  are 

ineen  in 

penee  and  (Htkt. 

r*u« 

.-  4  63  meant 

4  bd-64d.  and  6  01  mean»  5  1-S4d. 

Sat..  Rich.  11. 

n*n..  Mch.  13. 

Tne*..  Meh.  14. 

Open 

Si,i 

Low. 

Oloi. 

Open  BiQlx 

tow. 

Otoe. 

Open 

Hi«k 

Low. 

Oles. 

>!. 

d. 

4. 

d. 

(L       d. 

4. 

d. 

d. 

d. 

d. 

d. 

March 

4  60 

461 

180 

4  61      4  59  '  4  60  1  4  57 

45; 

4S6 

168 

4  51 

151 

Hob.- April. 

4  80 

4  81 

4  60 

4  61      4  68  1  4  60 

157 

4  57 

4  66 

45« 

4  61 

4  51 

vpril.Mar.. 

4  61 

4  62 

4  61 

4  62 

4  60    4  61 

158 

4  6i» 

4  67 

4  67 

4  62 

46S 

viar-Jone.. 

Ifll 

4  63 

463 

4  63 

162 

163 

160 

4  60 

458 

4  69 

163 

464 

iiiiie.JuiT.. 

soo 

8  00 

60, 

6  CO 

163 

600 

161 

4  62 

460 

4  80 

165 

465 

laiy.Aair... 

bOi 

6  02 

6  02 

5  02 

6  01 

6  01 

163 

4  63 

4  61 

4  62 

458 

4  6T 

\uff..Sept.. 

6  01 

5  02 

6  01 

6  0J 

6  00 

6  01 

162 

463 

4  61 

4  61 

466 

166 

Sept.-Oot... 

4  62 

4  62 

4  112 

4  62 

161 

lai 

169 

4  60 

458 

4  69 

464 

164 

Oct.-Nov....  4   0    401 

1         1 

4ej 

4  61 

1  69    1  60 

463'458 

4  67 

457 

4  62 

45S 

Wed..  Mch.  13. 

Than.,  Rich.  18. 

FrI..  Mch.  17. 

Open 

HiQh 

Low. 

OlOM. 

Open 

SigA 

Low. 

Clo». 

Open 

atth 

Low. 

010,, 

d. 

A. 

d. 

d. 

d. 

d. 

d. 

d. 

A. 

d. 

4. 

d. 

Maroh 

4  62 

4  62 

4  60 

4  60 

4  58    1  51 

4  53 

151 

4  50 

4  62 

4  50 

4  6t 

viob.- April. 

4  62 

162 

4  50 

4  60 

163    151 

4  63 

1,51 

460 

162 

460 

4  6* 

iprll.Hay.. 

153 

4  51 

4  51 

4  51 

161    166 

464 

155 

4  61 

163 

4  61 

45t 

May-Jnne. . 

4(5 

4  65 

4  52 

4  63 

1  66    1  66 

466 

4  56 

4  52 

4  66 

4  52 

466 

Inne-Jnly.. 

4  66 

167 

4  61 

4  61 

1  57    1  68 

4o7 

4  5^ 

164 

4  66 

451 

46« 

iuly-Ane... 

458 

158 

456 

466 

1  69    4  69 

4  59 

4  59 

466 

468 

169 

4iS 

A.aK.-8ept  . 

167 

16S 

4  55 

4  66 

4  69    1  69 

4  59 

4  69 

166 

468 

156 

468 

jepu-Oct,.. 

4  63 

4  65 

4  53 

4  63 

1  66    1  66 

4  56 

4  66 

4  53 

4  56 

153 

16S 

Oot..Nor....  4  63 

1 

4  51    461 '4  62 

1  66  '  1 65 

4  51 

4  56 

4  61 

4  68 

161 

ie« 

BREADSTUFF  S. 

Fridat.  Maroh  17,  1898. 

The  market  for  wheat  flour  during  the  fore  part  of  the 
week  WES  extremely  slow,  and  here  and  there  values  were 
lowered  5*10c,  per  bil.  in  sympathy  with  a  decliae  io  the 
grain,  but  subsequently  the  market  for  wheit  turae  J  stroiger, 
and  as  a  result  there  was  a  slight  increase  to  the  demand  at 
steady  prices.  Eve  flour  has  been  fairly  active  and  firm. 
Buckwheat  flour  has  been  neglected,  the  season  being  about 
over.  Corn  meal  has  been  without  change  and  quiet.  To-day 
there  was  a  fair  trade  in  the  market  for  wheat  flour,  at  full 
prices.    Corn  meal  was  quiet. 

There  has  baea  a  fair  degree  of  activity  to  the  speaulativo 
dealings  in  wheat,  but  durin?  the  early  pare  of  the  wjek  the 
market  was  heavy  and  prices  desliaei  shtrply.  Tha  Q  )vern- 
ment  report  showed  a  much  larger  percent tge  of  the  crop  re- 
maining in  farmers'  hands  than  wai  generally  expected,  and 
foreign  advices  were  dull  and  weak.  Yesterday,  however, 
there  was  a  decided  turn  for  the  better,  pric33  reoovariag 
nearly  all  of  the  decline  on  a  brisk  demand  from  "shorts"  to 
cover  contracts,  stimulated  by  reports  of  ssvere  wea'her  in 
the  winter-wheat  belt  and  western  manipulation.  There  has 
been  a  moderate  degree  of  activity  to  the  spot  market,  ship 
pers  beiou  fair  buyers,  but  the  demand  from  losal  miUers  con- 
tinues slow.  Yesterday's  sales  iucluded  No.  2  hard  winter  at 
IJi^'^c.  under  May  f.o.b.  fram  store,  and  No.  8  spring  to 
arrive  at  TJ^.flCSj.  under  May  delivered.  To-dty  the  market 
W88  moderately  active,  and  prices  made  a  slight  further  ad- 
vance on  the  receipt  of  unfavorable  crop  advices  from 
Kansas  and  Illinois,  and  in  response  to  strons^er  advices  from 
abroad.  The  sp  >t  market  was  firm  but  quiet.  Tne  sales  in- 
cluded No.  2  red  win'er  at  May  price  f.o.b.  afloat  aad  No.  1 
Northern  at  S^^c.   over  May  delivered. 

DAILT  01A>g™o  PKI0K8  OF  KO.  2  BID  WIMTBH  WHBAT. 

Bat.  Hon.  Tuet.  Wed.  Thytn.  tH, 

March  delivery o.    75>«  74'a  7m  71  7oie  76H 

Mavrtellverv o.    7:\  7ti\  7ti3e  76'4  77^  77^ 

June  (tell very o.    78's  7;38  77  77  T-m  7^% 

Imv   delivery 0.    79^  7-t'a  7778  7 !\  79  79>4 

Auenst  Unlivery o.    7H\  78'^  78'a  7^^  79<«  79% 

Sepoember  delivery o.    80>4  7>*'«  79  ^«  79  8')«8  Su'* 

l>«»cemuer  doUvery o.     ....  83  8i%  82  BS^  85^ 
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Indian  corn  futures  have  been  quiet,  and  despite  the  fact 
that  Bureau  report  was  not  as  favorable  as  anticipated  the 
market  soli  oflf  a  trifle  in  sympithy  with  the  vpeaknesa  in 
wheat  ;  but  subsequently  the  loss  was  recovered  on  buying  by 
"shorts"  to  rover  contracts,  stimulated  by  coniinued  disap- 
pointing sbipmects  frona  the  West,  The  tpot  market  has  been 
quiet  and  prices  are  a  t-hade  lower.  The  sales  yesterday  in- 
cluded No.  2  mixed  at  53%'a53c.  in  elevator,  No.  3  mixed  at 
61c.  in  elevator  and  steamer  mixed  at  .52c.  in  elevator  and 
53c.  dilivmd.  To-day  the  market  was  dull  and  easier  under 
sellinc  by  the  West.  The  sp-t  market  was  firmer  but  quiet. 
No.  2  mixed  sold  at  53@53i^o.  in  ele-aror.  N'>.  3  mixed  at 
61ii''o  51i>2C.  in  elevator  and  steamer  mixed  at  52^'c(  52i^o,  in 
elevator. 

DAII.T  OLOSnrO  PBICBS  OF  HO.  2  mZSD  OOKIC. 


March  ilellvery o. 

April  (IfUvery o. 

May  dHllvt-ry.....„.„-.o. 

June  delivery o. 

July  delivery o. 


Bnt. 

Mm. 

T>ie$. 

Wfa. 

r»«f«. 

63  ^ 

53  >« 

53 

53 

5'is 

.'-238 

52 

6\\ 

62»4 

.MM 

to\ 

h(\\ 

fo% 

5l>4 

•M 

S"^!* 

hQH 

.'1 

Sisg 

SWg 

£03j 

SO'g 

SlSg 

5314 

.M 

80% 

5m 


Oats  have  been  quiet  and  followed  pretty  closelvaf'er  wheat 
and  corn,  declining:  in  the  fore  part  of  the  week,  but  later 
recovered  (he  break  on  buying  by  shorts  t>  cover  con  traciB. 
The  market  lo-day  was  dull  and  a  trifle  weaker  with  corn. 

DAILY  CLOBINO  PSICBS  OF  NO.  2  MUBD  OATB. 

Sal.       ifrm.       r"««.       Wed.     Thurt.  **i . 

March <1eUvery .0.    39>8       39  3^^       3<»  39  39 

M»v<1»'lverv O.    W^        38  37%        37i<i        3« '<  377a 

July  delivery o.    38>«       SB's       38i8       37%       38>4  38  >8 

Rye  has  been  without  change  and  dull.  Barley  has  been 
quiet  but  tteady.     Buckwheat  has  been  Arm  at  61c, 

FLOOK. 

Fine y  bbl.  $1  80«$2  00  I  Patent,  wlnt«r »3  7.5«$4  15 

BaperOiie 1  90®  2  30  |  Cltymllls  exitras.  ...    4  "O  :    4  10 

Krtra,  No.  2 2  10a  2  40  |  Rve  flonr.Knnernne..    Sinn   3Sf> 

Brtra,No.l 2  409  3  00    Buckwheat  Hour 20ja215 

Clears 2  75»  3  35  I  Uorn  meal— 

Btralchta 33oa  4  15  1     Western,^ 260»  2  7i> 

Patent,  eprine 4  15i*   4  65  |     Brandywlne 2  80 

[Wheat  flooi  In  saotus  sells  at  prtoes  below  those  for  barrels.] 

OB  UN. 

Com,  per  bash.—  o. 

Wesfn  mixed 49    a 

Steamer  No  2 bZHl> 


Wheat—  c. 

bpr!n«r. nerbosh...  67    • 

Bed  winter  No  %..  75149 

Red  winter 60    -9 

White 65    * 

Oats— Mixed.. »  bu.  'iSHtt 

White ii    n 

No.  2  mixed 39    « 

Ho.  2  white 43iai> 


0. 

>-9 

77% 

81 

81 

41 

49 

40 

44 13 


Western  yellow ...  5  i 

Western  white 50 

Rye- 
western,  per  bneh.  56 
State  and  Jersey..  56 

Barlev— Vo.?W«8t'n.  6<l 

Ptate  2-rowpd 65 

State  6-rowed 73 

For  other  tables  nsnally  Kiven  here  see  parte  446, 


0. 

55 

521« 

56 

55 


64 

m 

75 
67 
76 


THE  DRY   GOODS  TRADE. 

Nbw  York,  Friday,  P.  M.,  March  17,  1893. 
The  outward  features  of  the  market  are  without  material 
change.  New  business  has  run  on  moderate  lines  in  all  spot 
transactions,  but  has  been  somewhat  more  liberally  supple- 
mented than  last  week  by  orders  from  salesman  on  the  road, 
or  from  customers  direct,  and  through  resident  representatives 
of  outcf-town  jobbing  houses.  The  delivery  movement 
shows  no  abatement,  deliveries  being  on  a  very  large  scale 
against  previous  orders  in  both  cotton  and  woolen  fabrics.  In 
cotton  goods  leading  brands  of  domestics  are  still  in  a  good 

Eosition,  beinsc  sold  ahead  and  very  firm  in  price.  There  are, 
owever.  other  makes  not  nearly  so  well  conili'ioned,  and 
where  this  is  the  ca?e  buyers  finfi  the  placing  of  orders  encour- 
aged by  t  light  concessions  in  terms.  Thus  1  here  is  some  irreg- 
ularity below  the  surface  and  not  that  unifcrmity  of  opinion 
concf  ruing  the  outlook  whieh  prevailed  up  to  the  beginning 
of  this  month.  Agents  handling  the  goods  in  greatest  request 
are  confident  that  prices  will  be  maintained,  perhaps  occa- 
sionatly  advanced;  ihtir  less  fortunate  competitors  hope  there 
will  I  e  CO  targible  break  but  are  by  no  means  certain  that  it 
will  be  avoided.  Outside  of  domestics  the  market  is  aUo  quiet 
at  firs-t  hands  and  in  some  divisions  not  over  steady  in  price 
The  jobbing  trade  hasbeen  fairly  active  in  its  leading  blanches. 
Collections  are  less  satisfactory,  increased  irregularity  being 
shown  this  week.  There  are  also  complaints  locally  of  much 
difl[iculty  in  negotiating  commercial  paper,  even  when  backed 
by  double  names  of  unquestioned  standing, 

DOMKSTic  Woolens.— Agents  are  well  occupied  in  making 
deliveries  against  recorded  orders,  in  this  way  completing  a 
very  considerable  amount  of  business.  The  current  trade  m 
the  shape  of  new  orders  is  decidedly  moderate.  Tnere  is  a 
demand  for  spot  parcels  of  spring  weights,  but  wi#h  the  sea- 
son so  far  ad  vanctd  this  is  naturally  limited,  while  buytrs 
who  have  pluc'  d  their  firtt  orders  for  fall  in  men's  wear  ma- 
terials are  waiting  for  some  indication  of  what  is  to  be  the 
popular  fabric  or  fabrics  before  duplicating.  Meanwhile 
cheviots  maintain  theii  position  in  favor.  Fancy  worsteds 
are  quiet.  O^'ercoatir-gs  and  cirakings  are  well  sold 
and  stead;-.  Doeskin  jeans,  sa  inets  and  cot'.on-warp  cassi- 
meres  are  quiet.  Woolen  and  worst  d  dress  gnods  are  in  bet- 
ter request  for  fall  delivery,  jobbers  raying  mote  attention  to 
future  needs.  With  the  exception  of  sackings,  which  have 
been  advanced  2%  per  cent  in  leading  makes,  prices  of  dress 
goods  are  unchanged. 

DoMKSTio  Cotton  Goods.— The  exports  of  cotton  goodf 
irom   thi*'  port  for  the  week  ending   March   14  were  2,338 


packages,  valued  at  $126,256,  their   destination  being  to  the 
points  specified  in  the  table  below: 


Kbw  IToRK  TO  March  1  -1 

1893. 

1892. 

Wttk. 

Since  Jan.  1. 

ireeh. 

Si7)4X  Jan.  X 

Great  Britain 

33 
SO 

275 

1,050 

360 

f4 
181 
331 

34 

^^75 

190 
5,805 

777 
1.8^4 
1,661 
4,265 

370 
1  187 
9,6H7 

592 

136 

5 

6,662 

350 

1,719 

63 

444 

43 

263 

1,443 

171 

944    - 

430 
23.4.'>B 
1,6«2 
2,- 23 
3.8»8 
3,.\48 

890 
1.443 
8,7-S 

730 

China 

India 

Arabia 

Mrloa 

West  Indies 

Mexico , 

Central  America 

Ottiercoiiiitrl^S 

Total 

2,328 

27.223 
8,268 

11,289 
200 

48.317 
3.6j0 

China,  via  Vancouver. 

Total 

2,32?  '       35,191      i 

11,489          51,917 

*  From  New  England  mill  pulnis  direct. 

The  value  of  the  New  York  exports  since  January  1  h»ve 
been  $1,603,671  in  1893  against  $2,486,328  in  1893. 

In  staple  dom»  sties  business  is  much  as  previously  reported 
so  far  as  volume  goe?.  In  biown  sheetini<8  some  orders  are 
reported  to  have  been  accepted  by  agents  seekng  to  get  new 
CO Qtiaets  at  slight  concessions  from  ruling  quotations  but 
tliere  is  no  la;k  of  firmness  in  the  best  makes.  Bleached 
f  liirtings  in  leading  tickets  are  firm  and  well  sold  ahead,  bat 
some  medium  grad^s  are  making  their  apoearance  in  the  shape 
of  unsold  stocB.  C"  lored  cottons  are  all  firm,  Tne  season  for 
cotton  flannels  is  about  opening,  and  it  is  expecttd  that  prices 
will  be  about  10  per  c^nt  higher  than  last  season,  covering  the 
improvement  made  in  other  goods  between  tne  two  dues. 
Prints  are  unaltered  at  first  hands,  and  the  chief  f.a'ure  in 
the  jobbin?  trade  was  a  drive  Thursday  at  5c.  by  the  case  of 
some  specialiies  previously  jobbing  at  7c.  ptr  yard.  Agents 
of  the  leading  staple  ginuhams  have  reduced  their  prices  J^c. 
to  6J^c.  per  yard,  securing  good  orders  thereat.  Dress  styles 
are  qu  et.  Print  cloths  have  ruled  slow  on  the  bisis  of  4c. 
for  64  f^quares,  with  aa  exceptioaaf  transaction  at  Providence 
at  3^c.  per  yard  for  that  standard,  and  the  mirkec  is  barely 
steaay. 

1893.  1892.  1891. 

Block  of  Print  OloOa-  ifdrcA  11.      March  \3.    MarehXi. 

Held  bv  Providence  manufacturers.      8.000  1.000  b7H.('00 

Fall  Blver  mauulaoturers 5,0.0  9,000  216,000 

Total  stock  (pieces) 13,000  10.000  592.000 

FOKEIQN  Dey  Goods —Business  in  this  department  has 
presened  no  new  feature,  an  average  trade  beinj  recorded, 
with  prices  very  firm  in  silks  and  linens  at  the  late  advances 
and  well  maintained  in  fine  cotton  and  woolen  fabiie.s.  Gloves 
are  slow,  hi siery  quiet,  with  libb  ns  and  laces  infirm  request. 
ImportailouH  aud  IVarelioase  Withdrawals  of  Dry  Ouudo. 
The  importations  and  war.^home  withdrawals  of  dry  goods 
at  this  port  for  the  wetk  ending  March  16,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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State  yn\ip  City  Dtf^^JVtmi* 

TERMS    OF    SUBSCRIPTION. 


Commercial   and  Financial  CHROXICLIB  con- 
tains 40  to  61  pages  published  nvery  week. 

State  and  City  Supplement  of  ClIRONICliE  con- 
lains  1  no  pages  published  several  times  each  year. 

lnvestor§'  ««upplement  of  Cllll<>i\ICL.E   (a  Cyclo 
pSBdia  of  Railroad  Securities)  contains  160  pages  published 

•Tery  other  month.  

Subscription  to  CHRONICLE  for  one  year  S1O.0O, 
which  includes  everv  issue  of  both  Supplements. 


The  purpuite  of  tlil§  State  and  City  Department 

U  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chboniole  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
eycloDsedia  of  information  respecting  Municipal  Debts. 


CITY 


TO 


DEBT  REPORTS  CORRECTED 
DATE. 
We  give  below  statements  showing  the  present  finan- 
cial couditionof  Boston,  Massachusetts,  and  Baltimore, 
Maryland.  The  Boston  statement  has  been  sent  to 
the  Chbonicle  by  Treasurer  Turner  of  that  city,  and 
the  new  figures  from  Baltimore  were  furnished  by 
Mr.  John  A.  Robb,  City  Register.  The  table  of  loans  in 
each  case  gives  full  details  of  every  issue  of  city  bonds 
now  outstanding.  The  last  large  loan  floated  by  Bos- 
ton was  sold  January  25,  when  4  per  cent  bonds  ma- 
turing in  twenty  years  brought  104  45,  and  those  ma- 
turing in  thirty  years  went  at  105  •317-105  "796  and 
106"53.  The  total  amount  of  the  securities  sold  was 
$1,300,000.  Baltimore's  3^  per  cent  internal  improve- 
ment bonds,  redeemable  July  1,  1928,  were  sold  last 
year  at  prices  ranging  from  100*30  to  101. 

BOSTO  V,  MASS.— Nathan  Mathews,  Jr.,  is  Mayor  of  Boston, 
«nd  Alfred  T.  Turner  l8  City  Treasurer. 

)  The  county  of  Suflblk,  iu  which  Boston  Is  situated,  contains  al^o 
the  city  of  Chelsea  and  the  towns  of  Revere  and  Winthrop.  Boston, 
however,  receives  aU  the  county  income,  pays  all  the  county  expenses, 
owns  the  county  buildings,  and  is  responsible  for  the  county  debt,  wliicli 
amounted  nn  Feb.  1,189»,  to  $3,5Tti,000.  The  details  of  tliis  county 
debt  are  included  In  the  following  financial  report  for  the  city. 


I 


LOANS—  When  Due. 

BRii>aK  Bonds— 
es,  J&.I,  $'.J'23.000. .  .Jan.  1 ,  1804 
4b,  A&O,  300,000.  .Oct.  1,1893 
4s,  A&O,  130,0(10... Oct.  1,1911 
4s,  J.VJ,  18(1,000... Jan.  1,1912 
3>as,A&0,    2.10,000... Oct.  1,1917 

BuitNT  DisTiiicT  Bonds— 
6s,  J&J,    *r)28,500...July  1,1894 
68.  A.feO,       176,000... Oct.  1,  1894 
58,g  A&O,£"J89,800...Apr.  1,  1893 

CiiARLiiSTowN  Dkbt,  assumed. 
6b,  J.tJ,       $.51, 000.... I uly  1,1893 

Gkskuai,  Ti;n  Ykak  Loan— 
t8,JAJ,  $1,185,000. ..Jan.  1,1899 

HIGHWAY"— 
48.  AAO,    f 2.),800. . . .Apr.  1,  1903 
4»,J&J,        31,000.. ..July  1,  1912 
48,  A* O,    243,200.... Oct.    1.1912 
48,  J&J,     150,000. ... Jan.  1,  1913 

LiisKARr  Bonds- 
4s,  AiO,  $-19,0()0...Apr.  1, 1893 
48,  JA,!,  DO,(K)0. .  .July  1,  1893 
48,  A.vO  80,(M)0. . .Oct.  1,  1893 
4s,  JAJ,  2.i,000. .  .Jan.  1 ,  1896 
48,  J&J,  25,000. .  .July  1 ,  1896 

4s,  A&O,  390,000... Oct.  1,  1896 
4b,  J&J,  297,000. . .July  1,  1900 
48,  A&O,  14.000... Oi-t.,  1900 
48.  A&O,  189,000. ..Jan.  1,1901 
4a,  A&O,  175,000... Oct.  1,1922 
48,  J&J,  200,000. . .Jan.  1,  1923 
3'<j«  J&.T,    500,000... July  1, 1899 

•'  MiSCKLI.ANKOUS  "  LOANS- 

48,  A&O,  $l09..500...Oct.,  1896 
48,  J&J,  574,000. .  .Jan.  1, 1900 
48,  A  &0,  670,<  MH) . . .  Oct.  1 ,  1 900 
48,  J&J,  460,000. . .Jan.  1,  1901 
48,  AAO,  780,000.... Apr.  1,  1912 
8>3»,  J&J,  .■iOO,00,'<...Jnly  1,  1899 
3»88,A4O,l,037,000...O0t.  1,1899 


LOANS- 
Skwkkaok  Bonds- 
5»,  AAO,    $32,000.. 


5s,  A&O, 
58,  A&O, 
48,  A&O, 
4s,  A&O, 


17,000 
18,000.. 

100,000.. 

100,000.. 


48,  J&J,l,000.000 
4s,  A&O,l,250,000 
48,  J&J,      24,000.. 


4s,  A&O, 
48,  A&O, 
4s,  J&.T, 
48,  A&O, 
4s,  A&O, 
4»,  A&O, 


6,000 
10,000.. 
8,000.. 
317,000. 
627,500 
22,.500. . 


4»,  A&O,    500,000.. 
48,  AAO,    251,000. 


4,s,  J&.I, 
4b,  J&.T, 
4s,  J&J, 
48,  J&J, 

48,  A&O, 
4s,  A&O, 
48.  J&J, 


500,000 

97,000. 

50,000. 

50,000. 

51,500.. 
674,000. . 
200,000. . 


LOANS—  When  Due- 

Park  Bonds— 
48,  A&O,  If 200,000... Oct.  1,1900 
4s,  J&J,  343,000... Jan.  1,  1913 
4s,  A&O  913,000... Apr.  1,  1913 
48,  J&J,  500,000... Jan.,  1911 
4s,  A&O,  75,000..  .Apr.  1, 1914 
3'38,A&0,  20,000. ..Apr.  1,  1916 
3>2.s,A&0,  55,000. ..Oct.  1,1916 
3 148,  A&O,     29,000 . . .  Oct.  1,1915 

Park  Construction— 
48,  J&J,      $450,000. .  .Jan.  1,1918 
48,  A&O,  5,000. ..Apr.,      1918 

48,  J&J,  5,000... July,      1918 

48,  A&O,  40,000. ..Oct.,  1918 
48,  J&J,  488,500. .  .Jan.  1,  1919 
48,  A&O,  8,000. ..Apr.,      1919 

48,  J&J,  3,500... July,      1919 

48,  J&J,  439,.50O...Jau.  1,1920 
48,  J&J,  16,400... July,      19-'0 

48,  A&O,  44, 100... Oct.,  1920 
■iB,  A&O,  200,000... Apr.  1,  1922 
4«,  A&O.  301,000.. .Oct.  1,1922 
48,  J&J,  250,000... Jan.  1,1923 
3'58,  J&J     500,000. . .Jan.  1,  1937 

PuiiLic  Park  Loan  ok  1891— 
4a,  J&.I,  $500,000.... Jan.   1,  1921 
48,  J&U,   700,000.... June  1, 1921 

Park  Lands— 
3>2,  J&J,$400,OOO....July  1, 1917 
3>3,  J&J,   600.000 Ian.  1,1920 

Puni.IC  iNRTITtTIONS — 

4s,  J&J,  $70,000... Jan.  1, 1895 
48,  J&J,  45,000... July  1,  1912 
4s,  A&O,  .50,000... Oct.  1,1912 
3148,  J&J,      80.000. . .Jan.  1,  1896 

School  Housks  A  Sites,  1891— 
48,  A&O,  $.500,000.... Apr.  1,  1911 

Skwkkaok  Bonds— 
68,  A&O,    $.30,000. .. .Oct.  1,  1897 
58,  AAO,    145,000.... Oct.  1,1897 


3I2S,  J&J,100,000.. 
3>2»,  JAJ,  50,000.. 
3»2S,  A&0,359,000. . 
31.JS,  J&J,.500,000. 
3s,  J&J,    309,000. 

.Stony  Brook, Ac, 
4a,  AAO,  $500,000.. 

Strkkt,  Etc.,  Bon 
a*,  A&O,  $405,000.. 
(is,  J&J,         7,000. 
6a,  A&O,        2,000. 
(!a,  J&.T,  1,.527,000.. 
(is,  A&O,      81,000.. 
6a,  J&J,     408,000. . 
6»,  J&J,      186,000.. 
5s  g,JAJ,«504,6OO. . 
■ta,  J&J,      $25,000 
48,  A&O,    770,000. 
48,  A&O,       25,000. . 
3'4S,  J&J, 624.000. . 
3.S,  J&J,      146,000.. 
3s,  A&O,    213.000.. 
3s,  J&J,     175,000. . 
38,  A&O,       55,000  . 
Water  Dkbt— 

Cochituate  Water- 
6a,  J&J,  $500,000. . 
6s,  J&J,  450,000.. 
(is,  A&O,  540,000.. 
6a,  AAO,  250,000. . 
6s,  J&J,    625,000.. 


When  Due. 
-(Cout.l— 
..Apr.  1,  1899 
..Apr.  1,  19(X» 
..Oct.  1,  1900 
..Oct.  1,1897 
..Oct.  1,  1898 
..Jan.  1,  1899 
..Apr.  1,  1900 
..Jan.  1,  1901 
..Apr.  1,  1901 
..Oct.  1,  1901 
.Jan.  1,  1902 
..Apr.  1,  1902 
..Oct.  I,  1902 
..Jan.  1,  1903 
..Apr.  1,  1903 
..Oct.  1,  1903 
..Jan.  1,  1904 
..July  1,  1904 
..Oct.  1,1904 
..Jan.  1,  1905 
..Oct.  1,  1906 
..Oct.  1,1911 
..Jan.  1,1912 
..July  1,  1905 
..Jan.  1, 1906 
.Oct.  1,  1906 
..July  1,1919 
..July  1,  1905 
I.«i'.  Bonds- 
..Oct.  1.1917 
us— 

..Apr.  1,1893 
..July,  1893 
..Oct.,  1893 
..Jan.  1,  1894 
..Apr.  1,  1894 
..July  1,1894 
..Jan.  1,1895 
..July  1,1899 
.July  1,  1896 
..Oct.  1,  1911 
..Oct.  1,1912 
..July  1,1896 
..Jan.  1,  1896 
..Apr.  1,1896 
..July  1,1896 
..  Oct.  1,1896 


LOANS-  When  Dua. 

Cochituate  Water— (Cont.)— 
5k,  A&O,  «399,500....Oct.  1,' 
5k,  A&O,  $552,0(K). . .  .Apr.  1, 
5g,A&0,l,(M)0,OOO....Oot.  1, 
5g,  A&O,2,O0O,0O0. . .  .Oct.  1 , 
5s,  A&O,  1,000. .. Oct  1, 
.58,  A&O,  12,000... .Apr., 
4i3g, A&O, 268.000.... Oct.  I, 
4s,  A&O,  588,000.... Apr.  1, 
82,000....  July  1, 
280,000....  Apr.  1, 
321,000. ..Apr.  1, 
11 1,000.... July  I, 
33(i,O0O....Oct.  1, 
466,0(M).  ...Jan.  1, 
18,.50O....Apr.  I, 
16.000... Oct.  1, 
50,000....  Jan.  1, 
145,700  ...Apr.  I, 
23,000.... Oct.  1, 
58.000....  Jan.  1, 
128,.500....Apr.  1, 
286,300.... Oct.  I, 
21,000. ...Jan., 
161,000. ...Apr., 
7,<H)0....July  1, 


48,  J&.I, 
48,  A&O, 
48,  A&O, 
4«,J&J, 
48,  A&O 
48,  J&J„ 
4a,  A&O, 
4s,  A&O, 
4s,  J  A  J, 
4s,  A&O, 
4s,  A&O, 
48,  JA.f, 
4s,  A&O, 
4s,  A&O, 
4s,  J&.f, 
4s,  A&O. 
4s,  J  AT, 
43,  AAO, 
4a,  J&J, 
4a,  AAO, 
48,  A&O, 
4s,  A&O, 
4s,  AAO, 
48,  AAO, 
48,  AAO, 
4s,  AAO, 
48,  J&J, 
48,  A&O, 
4s.  A&O. 


6s,  A&O, 
6s,  J&J, 
68,  J&J, 
6s,  A&O, 
Oa,  J&J, 
(is,  A&O, 
(is,  J&J, 
6s,  A&O, 
(is,  J&J, 
6a,  AAO, 
6a,  J&J, 
(is,  A&O, 
6.*,  A&O, 
6s,  J&J, 
(is,  AAO, 
(i.a,  JAJ, 


688,000.. 

330,000. . 

100.000. . 

905,000. . 

8,000.. 

38,000. . 

161,000.. 

142,700. . 

44,000. . 

6,000.. 

82,5.50. . 

8,7.50. . 

4,000.. 

$8,000. . 

5,000. . 

1,000. . 


.Dec.l2, 
.J'nelO, 
.Oct.  3, 
.  Apr.27, 
.Jan.  1, 
.Apr.  1, 
.July  1, 
.July  1, 
.Apr.  1, 
.Jan.  1, 
.Apr.  1, 
.Jan.  1, 
.Apr.  1, 
.July  1, 
.Oct.  1, 
.Jan.  1, 
.Apr., 
.Oct., 
.Jan., 
.Apr., 
July, 


1897 
1898 
1898 
1899 
1901 
1901 
1901 
1902 
1903 
1904 
1904 
1905 
1905 
1905 
1905 
1906 
1906 
1906 
1907 
1907 
1907 


160,700.  ...Oct.  1 
20,000.  ...Jan., 

(),3()0 Apr., 

100,000.... Oct.  1, 
200,000....  Apr.  1, 
30O,(MK)....Oct.  1, 
384,000.... Oct.  1, 
100,000....  Apr.  1, 

162,.5O0 Oct.  1, 

200,000....  Jan.  1, 
75.000....  Apr.  1, 
2(X),000....0ct.  1, 
314s,  AAO,  50,000.... Apr.  1, 
l3'3a,  AAO,  50,000.... Oct.  1, 
|3^a,  JAJ,100,OOO....Jan.  1, 
3I38,  JAJ,  75,000.... July, 
3i38,AAO,  25,(X)0....Oct., 
.".las,  AAO,275,0O0....Apr.  1, 
3i3S,J&J.$10O,00O....July  1, 
3'28,M&N,130,0<)0....Nov.3O, 
3^28,  A&O,145,0OO.... Oct  1, 
3H!8,  JAJ,220,000.  ...Jan.  I. 
38.  AAO.    200,000. . .  .Apr.  1 

Mystic  Watkr  Bonus- 
Ob,  JAJ,    $39,000....  July  1, 
58,  AAO,        <i,OOO....Oct  1, 
5s,  A&O,    102,000.... Apr.  1, 
4s,  AAO,         3,000.... Apr., 
48,  A&O,       15,000.. .. Oct  1, 

4s.  AAO,      76,000 Oct  1, 

31^3,  A&O,  60,000. ...Oct  1, 
3J28,  A&O,  50,000.. ..Oct, 
3'2a,  AAO,130,000....Apr.  1, 
3>,i8,  A&O,  35,000.... Apr.  1, 
Suffolk  County  Debt. 
Court  Houae  Bonds- 
48,  A&O,  $700,000... .Oct  1, 
48,J&J,  381,000. ...Julyl, 
3133,  A&O,8O0,000  ....Oct  1, 
313a,  AAO,800,000....Apr.  1, 
SJflB,  J&J,10O,0O0....July  1, 
3s,  A&O,  731,000. .. .Oct  1, 
($17,000  due  yearly)  to  Oct  1, 

M1SCELLANK0U8  Bonds — 
4s,  J&J,  $59,000....  Jan., 


190S 
1906 
1909 
1906 
1907 
1908 
1900 
1908 
1909 
1910 
1912 
1913 
1913 
1914 
1914 
1014 
1915 
1916 
1915 
1016 
1016 
1916 
1917 
1917 
1917 
1917 
1918 
1018 
1918 
1919 
1019 
1920 
1921 
1921 
1922 
1922 
1922 
1915 
1015 
1016 
1016 
1916 
1917 
lOlS 
i,1919 
1010 
■•.920 
1917 

1893 
1803 
1894 
1898 
1913 
1922 
1896 
1897 
1916 
1896 


1918 
1922 
1919 
1037 
1038 
1893 
1935 

1899 


INTEREST-WHERE  PAYABLE— Interest  on  the  sterling  loans  is 
.aid  by  Baring  Brotliers  A  Co.,  I'fd,  iu  London,  on  other  issues  by  City 
Treasurer  iu  Boston. 

TOTAL  DEBT,  NET  DEBT,  Etc.— The  subjoined  statement  show 
Boston's  total  debt,  and  th>!  itonia  of  which  it  la  made  up,  and  the  sink- 
ing fund  held  by  thecitv  acatnst  the  same,  on  the  first  of  May,  1891,and 
on  February  1,  1892  and  1393. 

Feb.  1,  1893.       Feb.  1, 1892.    Jfay  1, 1891. 

City  debt  proper $36,081,374       $35,829,223       $35,298,206 

Cochituate  water  debt 16,758,774  16,423,774  16,267,774 

Mystic  water  debt 441,000  48'_',000  690,000 

Charlestown  debt 51,000  57,000  352,000 

West  Roxbury  debt 25,000 

Coiintydebt 3,576,000  3,212,000  3,229,000 

Tot.  fund,  debt  (inclusive 

ofwaterdobt) $.56,908,148       $56,003,997       $55,861,980 

Sinking  funds 25,477,6^2  25,483,737         24,139,995 

Net  delit  on  dates  named. $31,430,466       $30,520,260       $31,721,985 

The  following  table  shows   the  amount  of  the  gross  funded  debt, 

sinking  funds  aiid  the  net  debt  for  the  last  twelve  .years : 


Sitiklng  Funds. 

$25,477,682  00 
25,483,737  00 
24.139,995  00 
22,505,.598  72 
21,820,646  70 
21,287,254  76 
19,946,810  94 
18,409,433  51 
18,022,484  25 
l(i,176,871  22 
16,15(i,795  43 
15,633,229  37 
14,511,849  19 


Years.  Gross  Dcbl. 

1893 $56,908,148  00 

1892 56,003,997  00 

1891 55,861,980  00 

1890 53,930,095  22 

1889 49,920,475  25 

1888 48,993,803  45 

1887 46,799,962  72 

1880 43,(i2S,322  04 

1885 42,962.180  02 

1884 43, 1 85,6(i9  07 

1883 41,184,358  12 

1882 40,079,312  04 

1881 40.949,332  18 

BORROWING    POWER.— The  city's  borrowing 

1 893,  Is  shown  iu  the  following  statement : 

Total  debt,  city  and  countv 

Less  special  "loans  (outaide  of  limit) $7,326,000  00 

do    county  loans  (outside  of  limit) 2,781,00000 

do    Cochituate  and  My.stlc  waterdebt. 17,198,773  93 

Total  deductions 27,305,773  98 


Xet  Debt. 
$31 ,430.466  00 
30,520,260  00 
31,721,985  00 
31,4-24,496  50 
28,099,828  55 
27,706,548  69 
26,8.53,151  78 
25,218,888  53 
24,939,695  77 
26,708,797  85 
25,027,562  69 
24,446,082  67 
26,437.482  99 
power  March  1, 

..$56,811,148  04 


Total  debt  less  above  deduotiong $20,505,374  06 

Sinking  funds,  less  $8,564,529  73  held  for  loans  deducted 
as  above  (water  loans,  etc.) 16,913,152  34 

Net  debt,  excluding  debts  outside  of  Uniit $12..592.221  72 

Two  per  cent  on  $819,313,202  (average  valuation  for 

five  .rears,  less  abatements) $16,386,264  04 

Net  debt,  as  above 12,591,22172 

Right  to  borrow  March  1, 1893,  under  chapter  178  acts 
of  1885 $3,704,042  33 
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Bonds  to  the  amount  of  $1,333,223  inside  of  the.debt  limit  have  been 
•otborlzed,  but  are  not  yet  issued. 

ASSESSED  VALUATION.— Tlie  city's  assessed  valuation  of  real 
estate  and  personal  property  and  tax  rate,  at  different  periods,  liave 
been  as  follows : 

Ileia  Personal  Total       Bate  of  Tax 

Tears —  lintate.  Properlu.  Taluatioti.  per  ^1,(^00. 

1892 $(H  iffi52.200       $213,(i80.SoO       $803,!)32,5OO       $12  'JO 

1891 b:0,2S8,375  204.827,700  855,0(i(i,075  12-GO 

1890 610,990,275  202,051.525  822,041,800  13-30 

1889 593,799,975  201,033,7(>9  795,433,744  12-90 

1888     563,013,275  201,439,273  764,452,548  13-40 

1887 547,171,17.J  200,471,342  747,642,517  13-40 

1886 517,5"3,275  193,118,060         710,621,335  12-70 

1880 437,370,100  202,092,393  639,462,495  15-20 

1870 365,593,100  218,496,300  584,089,400  15-30 

The  tax  rate  tu  1892  included  tbe  State  tax  $0-56  per  $1,000 ;  tbe 
county  tax,  $0-77;  tlie  city  tax  proper,  $11-50;  total  per  $1,000 
$12-90. 

POPULATION.— In  1890  population  was  448,477;  in  1880  it  was 
862,839 ;  In  1870  it  was  250.526. 

BALTIMORr,  MD Mr.  Ferdinand  C.  Latrobe  is  Mayor  of 

tills  city  and  Mr.  John  A.  Robb  is  City  Register. 

Baltimore  is  iH  Baltimore  County.  Tlio  city  has  recently  been  author- 
ized by  the  Legislature  to  issue  $6,000,000  of  bonds  for  public  improve- 
ments. 

LOANS—  - — Interest. — ,      . Principal, 

NAME  AND  PURPOSE.  P.  Ct.  Payable.      When  Due.      Outstand'g 

CItyHall,1870 r     6         9— J 


do'      do.  1874 r    6 

Consolidated  bouuty,  1863  .r    6 
ConaoUdated  refund.,  1890. r    3ifl 

Exemjit  bouuty,  1865 r    6 

Funding  loau,  1870 r    6 

Funding  loan  of  1878 r    5 

Harford  Buu  Improvement. r   4 

do        do  Sewer r    4 

Internal  Improvement r    3'a 

Jones'  Falls r    6 

do       do    r   5 

do        do    r3-65 

do       do    r   3>a 

do        do    r 

Park  Improvement,  1863. .  .r 

Patterson  Parlt r 

Paving,  1881 r 

Water r 

do    r 

do    r 

do    r 

do    r 

Western  Maryland,  1872... r 

do  do         1882... r 

do  do         1887. ..r 

Bonds  5  West  Md.  BR.,  3d  M. 

guar.  ( Union  RR.,  Ist  M. . . . 


When  Due. 
Apr.  15,  1900  $1,000,000 
Mch.  7,  1902  500.000 
*Sept.  1,  1893x2,211,068 
tJuIy  1,  1930x5,000,000 
•tSept.l,  1893  410,353 
tJuly  1,  1900  800,000 
tJuly  1,  1916x1,000,000 
IJan.  1,  1920  x350,000 
Nov.  3,  1904  X35O.000 
July  1,  1928x4,8.i0.()0O 
Apr.  9,  1900  800,000 
Apr.  9,  1900  x957,000 
Apr.  9,  1900  x483,000 
Apr.  9,  1900  xlOO.OOO 
Apr.  9,  1900  xlOO.OOO 
Jan.  1,  1895  185,723 
Oct.  1,  1920  x200,000 
tNov.  1,  1920  X500.000 
tJuly  1,  1894  x263,000 
tJuly  1,  1894x3,737,000 
tJuly  1,  1916x5,000,000 
tNov.  1,  1922  x.5()0,000 
tNov.  1,  1926x1.000,000 
Jan.  1,  1902  1,000,000 
July  1,  18-25  x684,OO0 
Jan.  1,  1927x1,701,000 
Jan.  1,  1900  875,000 
Jan.     1,  1895       117,000 


"  Will  be  redeemed  this  year. 

t  Payable  on  or  after  this  date  at  option  of  city. 

X  Exempt  from  State  of  Maryland  taxes. 

BONDS— PAR   VALUE,  ETC. Bonds  are  all  registered  and  for 

$100  or  multiples  of  same.    None  of  the  bonds  are  liable  for  city  taxes. 

INTERES  r- WHERE  PAYABLE.-Interest  on  the  City  HaU  loan*, 
consolidated  loan  of  1890,  West  Maryland  RR.  loan  of  1887  aud  on 
funding  loan  of  1870  is  paid  at  the  National  Fanners'  &  Planters' 
Bank  of  Baltimore ;  on  the  Union  RR.  bonds  at  the  Frankllu  Bank  of 
Baltimore  ;^  on  internal  improvement  loan  at  the  Farmers'  &  Mer- 
ohants'  National  Bank— on  all  other  loans  at  tbe  National  Mechauios 
Bank  of  Baltimore. 

BONDS  EXEMPT  FROM  TAXATION.-The  issues  marked  with 
an  X  above  are  exempt  from  State  of  Maryland  taxes.  Holders  resid- 
ing in  other  States  are  exempt  on  all  issues, 

TOTAL  DEBT,  SINKING  FUND.  Etc.— The  subjoined  statement 
■hows  Baltimore's  total  debt  aud  the  sinking  fund  and  other  assets 
held  by  the  city  against  the  same,  on  the  first  of  January  of  each  of 
the  last  three  years:— 

1893.  1892.  1891. 

Bonded  debt  (waterdebtincL). $34,663,297    $32,776,050    $31,083,787 
Sinking  fund  and  other  assets.   14,564,605      14,099,730      13,927,228 

Net  debt  January  1 $20,098,692    $18,676,320    $17,156,559 

Total  water  debt  (included  in  net  debt)  1893,  $10,500,000;  1892. 
$10,500,000;  1891,  $10,300,000. 

The  public  improvement  bonds  recently  authorized  to  the  amount  of 
$6,000,000  will  be  issued  as  4s,  redeemable  July  1. 1940. 

The  sinking  fimd  and  other  assets,  as  given  in  the  above  statement 
for  Jan.l,  1893,  Included  the  following  items :  sinking  fund  $7,941 ,000. 
mortgages  on  Western  Maryland  Railroad  Company  $3,579,000,  stock 
of  the  Valley  Railroad  of  Virginia  $1,000,000.  stock  of  Western  Mary- 
land Railroad  iii200,000,  mortgage  on  Union  Railroad  Co.  $117,000. 
real  estate,  etc.  $1,727,605;  total.  $14,564,605. 

INTEREST  CHARGE.— Of  total  debt  as  above  ($34,663,297)  inter- 
est is  payable  from  taxation  on  only  $19,557,146,  Interest  on  the 
balance  $15,106,151,  being  payable  as  follows: 

By  Park  Board  on  Park  Extension  loan $200,000 

By  Union  RR.  on  loanof  1895 117  000 

By  Watnr  Board  on  water  bonds  amounting  to 10,500  000 

By  ComniUslonors  of  Finance  on  Western  Maryland  loans  of  ' 

1900  and  1902  aniountiugto 1,875  000 

By  Western  Maryland  Co 2,388!ooO 

Overdue  bonds— no  interest  paid 26,151 


Total  so  provided  for $15,106,151 

ASSESSED  VALUATION,  Etc.— City's  assessed  valuation  (about 
90  per  cent  cash  value),  and  tax  rate  have  been  as  follows  :— 

Real  Personal  Total        Pate  of  Tax 

Tears—  Estate.  Vropertu.  Tnluation.  per  $1,000. 

1892  (8bout).$215,000,000       $67.O00,0()O       $282,000,000      $17-27'a 
1891(abont).    213.000000  07,000,000  280,000,000         17-27ifl 

1890(aboutL    209,000,000         65,000,000  274,000,000         20-25 

1886 .T   200,775.614  64,784,338  265,559,9.53         17-87'a 

1880 187,04h,624         65,106,367  252,122,991         15-57»g 


Tbe  tax  rate  for  1892  included :  State  tax,  $1 -75 ;  school  aud  city 
tax,  $15-50;  total,  $17-27J2 per  $1,000 

POPULATION.— In  1890  population  was  434,439;  In  1880  it  was 
332,313;  In  1870  it  was  267,954.  Population  1892  (local  authority) 
was  600,000. 


Why  Not  Include  Baltimore  {—This  is  the  question  which 
tbe  city  officials  and  flnaocial  institutions  of  Baltimore  are 
askinx  in  reference  to  the  proposed  amendment  of  the  laws 
limiting  tbe  investments  allowed  to  savings  banks  in  New- 
York  State.  Tbe  bill  now  under  consideration  by  the  New 
York  Legislature  (see  Chronicle  of  last  week,  page  396) 
would  if  passed  authorize  tne  savings  banks  to  invest  in  the 
bonds  of  cities  in  New  England,  Pencsylvania,  New  Jersey, 
Ohio,  llliaois,  Wisconsin,  Michigan  and  Missouri  having 
60,000  or  more  inhabitants  and  a  net  debt,  excluiins;  water 
debt,  not  exceeding  7  per  cent  of  the  city's  assessed  valuation. 
"This,"  says  Mayor  Latrobe.  of  Baltimore,  "does  our  city 
great  injustice.  Baliimore  is  the  sixth  city  in  population  in 
the  country;  we  have  now  about  503,000  people,  our  3)^  per 
cent  bonds  sell  above  par,  and  our  net  debt  is  smaller  than  that 
of  any  of  the  large  cities."  According  to  figures  furnished 
by  City  Register  James  A.  Robb,  under  date  of  March  13th, 
Baltimore's  total  bonded  debt,  less  tbe  sinkiag  fund  and  the 
water  debt,  is  $16,223,290,  and  7  per  cent  of  the  as-essed 
valuation  amounts  to  1 1 9,600,000,  showing  tbe  city's  debt  to  ha 
more  than  $3,000,000  within  the  limit  required  in  the  above- 
mentioned  bill.  It  is  furthermore  expected  that  the  taxable 
btsis  will  be  lirgely  increased  by  nnxt  year's  assessment.  A 
full  and  detailed  report  of  the  city's  financial  condition  is 
given  in  a  foregoing  statement. 

Agrainst  Single  Tax  System  in  Maryland.— On  Tuesday 
of  this  week  the  Court  of  Appeals  at  Annapolis,  Md.,  handed 
down  an  opinion  declaiina;  an  act  of  the  last  Legislature  null 
and  void,  as  it  disregarded  the  provisions  of  the  State  Consti- 
tution by  exetapting  from  taxation  personal  property  in 
Hyattsville,  Prince  George's  County.  A  part  of  the  opiniou 
reads  as  follows  : 

"  Toe  attempt  made  by  the  act  of  1893  to  disregard  the  fif- 
teenth aiticle  of  tbe  declaration  of  rights  by  exempting  all 
personal  property  from  a.s8essaent  must  prove  abortive,  and 
as  the  act  underiakes  to  establish  a  scheme  of  taxation  not 
warranied  by  tbe  orgaulfi  liw,  it  must  be  stricken  diwn  as 
null  and  ioopt rati ve.  We  are  not  to  be  under.->t')od  as  dfny- 
in<  to  the  Legislature  the  power,  when  State  policy  and  c^n- 
sideratioDs  beneficial  to  ihp  public  justify  it,  to  exempf,  with- 
in reafocable  limits,  some  species  of  property  from  taxation. 
A  long-contioued  practice,  neaily  cont-imporaneous  in  its 
origin  with  the  adoption  of  the  Constitu'ion  itsflf.  and  many 
adjudged  and  carefully-considered  cases  decided  hy  this  court 
abundantly  support  thit  power.  But  a  power  to  exempt  for 
reasons  and  upm  consi  ierations  which  are  suiScient  to 
uphold  the  exemption  is  not  a  power  to  nullify  the  Consiitu- 
lion  of  the  State." 

It  is  too  late,  the  court  says,  to  compel  the  commissioners  of 
Hyattsville  to  restore  the  valuation  of  improvements  to  the 
assessable  basis  and  to  include  all  personal  property  for  tbe 
year  1893,  but  hereafter  the  commissioners  may  be  per- 
petually restrained  by  injunction  from  proceeding  imder  the 
act  passed  by  the  last  Legislature. 

Bond  Proposals  and  Negotiations. — We  have  re- 
ceived through  the  week  the  following  notices  of  bonci 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Alameda.  Cal. — (State  and  City  Supplement,  page  183.) — 
Cily  Clerk  James  Milliugton  writes  the  Chronicle  that  bids 
will  be  received  untd  April  3  for  the  purchase  of  S45,000  of 
.5  per  cent  bonds.  The  bonds  will  be  of  the  denomination  of 
$650  each,  dattd  April  1,  1893.  and  will  become  due,  five  bonds 
annually,  from  April  1, 1894.  Interest  will  be  payable  annually 
by  the  city  Treasurer. 

The  total  debt  of  Al-imeda,  including  this  issue,  is  $245,500 ; 
equalized  valuation  1892  was  $11,787,100. 

A  deposit  of  30  per  cent  is  required  with  bids  for  tbe  above 
bonds,  the  balance  to  be  paid  three  diiys  after  the  sale. 

Albany,  N.  Y.— (State  and  City  Supplement,  page  48.) — 
A  bill  has  been  introduced  in  the  L<?gislacure  profidinst  for 
the  issue  of  new  water  bonds  to  the  amount  of  $3,890,000,  for 
a  water  supply. 

Arkansas.— (State  and  City  Supplement,  page  168.)— 
The  Arkansas  L"gisiatiire  biiB  under  consideration  a  bill  to 
authorize  the  reluiidin^  of  the  State's  bonded  iDdebtednessi, 
with  the  exception  of  the  Holford  issues,  the  proposed  re- 
funding bonds  to  bear  interest  at  the  rate  of  4  per  cent  per 
annum.  Tbe  local  pre-s  is  strongly  in  favor  of  this  measure 
as  a  means  of  building  up  tbe  State  a  credit,  and  the  general 
feeling  eeems  to  be  that  the  bill  in  eome  form  will  go  through. 
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There  is  a  movement  on  foot  amonK  holders  of  these  Becuri- 
ties  here  in  New  York  to  comDine  for  the  purpose  of  further- 
ing their  inter*  at. 

AMhtalmU.  Ohio.— (Statb  and  City  Supplement,  page  77.) 
A  bill  has  been  introJuced  m  the  Lenislature  authorizing  this 
Tillage,  liy  v.)te  of  the  people,  to  issue  $15,000  of  bonds  for 
electric-light  purposes. 

Athens  County,  Ohio.— This  county  has  been  authorized  by 
the  Legislature  to  issue  $15,000  of  dedciency  bonds. 

Barne^Tille,  Ohio.— On  Monday  Village  Clerk  H.  E. 
Dement  opened  the  following  bids  for  0  per  cent  street  im- 
provement bonds  to  the  amount  of  $14,867,  maturing  in 
from  one  to  twenty  years: 

Premium, 

Searnnrood  4  Mnypr,  of  Cincinnati,  0 81,038  79 

Bpltzer  &  to.,  of  Toledo,  0 1,02150 

Deitz.  Denolfon  &  Prvor,  of  Cleveland,  0 1,<  07  00 

W.  J.  Ha.TPB  &  Bone,  of  (Jlevelaod.  0 93<>  GO 

E.  a.  Koliiua  &  Sons,  of  (  hicago 8''6  00 

FarBon.  I.eacU  &<  o.,of  ChlcaKO SPO  00 

C.  H.  While  &  Co..  of  New  York  and  Chicago (-50  00 

I.aiucre<  ht  Bros  &  <o..  ot  t^levelaml,  0 7W4  58 

Z.  T.  I  ewi».  (if  iTrtiana,  O .'. 61S  00 

Peiiple'ii  Natiiinal  i<ank  of  BameBVlUe,  0 3  3  00 

First  National  Bank,  of  BarucsviUe  O a6l  50 

The  p<ipulalion  of  Bamesville  is  3.500;  assessed  valuation, 
$1,025,138;  blinded  indebtedness,  $26,700;  iadeocedness  exist- 
ing in  other  forms,  $5,961. 

Previous  fales  of  Barue^ville  bonds  have  been  reported  in 
the  Chronicle  as  follows  : 

Date  of  sale.  Hate.        Amount.  Time.  Awar^. 

Oct.  1<>,  189-3 0  !l>2,873  ItoiSyeara  J02-.i 

Mar.28,lb9a «  5,000  ItolOjCdrs  lu3-o5 

As  memion^d  last  week,  bids  will  be  received  on  April  10 
for  $4,667  of  6  per  cent  one  to  fifteen  years  Chestnut  Street 
improvement  bonds. 

Belleyne,  Ohio. — A  bill  has  been  introduced  in  the  L°gis- 
lature  authorizing  Bellevue  to  i>sue  bonds  to  the  aojount  of 
$4,500  for  street,  electiic  light  or  water- works  purposes. 

Benton  Township,  Panldln?  Countf,  Ohio. —  \uthorify  to 
issue  bonds  his  been  granted  by  the  Legislature  to  the  Board 
of  Education  of  this  township. 


Carrolltnn,  Ohio,— Authority  has  been  granted  this  plioe 
by  the  Legislature  to  issue  $oO,000  of  bonds  for  bridges, 
sewers,  &c. 

College  Point,  N.  Y.— (State  and  City  Sdpplehent,  page 
46.)— Bills  have  been  passed  by  the  L'^i;islat.ure  authorizing 
the  extension  of  the  time  of  payment  of  ColleKS  Point  wat«r 
b  >nd4  and  providing  for  a  further  issue  of  bonds  for  water 
supply. 

Coliiiubn<i,  Ohio.— (Statb  and  City  Supplejcent,  pa?e  7P.) 
The  C'llambus  refunding  bill  mentioned  last  week  as  hay- 
ing been  pa«ed  by  the  Legi>liture  is  a  permissive  meaa- 
ure,  authorizing  the  city  to  give  in  exchange  4^^  per  cent 
bonds,  payable  principal  and  interest  ia  New  YorK,  with  da- 
fiuite  maturities,  for  the  op  ioaal  6  per  cant  street  itnorove- 
ment  bond^  now  outsfandins;.  The  city  has  no  authority  to 
sell  any  of  the  4J^s;  they  are  siiuply  to  be  exohanjed  with 
ho'ders  of  the  6  par  cent  bonds  who  are  willing  to  make  the 
substitution. 

Corning,  Ohio.— This  place  has  been  authorized  by  the  Ohio 
L(  gislature  to  issue  $1,530  of  bonds  for  a  new  school-house. 

Cayahoga  Comity,  Ohio.— Bonds  to  the  amount  of  $160,000 
have  been  authorized  by  the  Legislature  for  the  purpose  of 
building  a  bridge  across  Big  Creek. 

Dayton,  Ohio. — (State  and  City  Supplement,  pasre  79.)— 
On  March  15  $300,000  of  5  per  cent  oavine  and  sewer  bonds 
of  Dayton  were  awarded  to  Messrs.  Spitzer&  Co  ,  of  Tolerlo.  on 
their  bid  of  $312,1.50.  The  paving  bondi",  amounting  to  $300,- 
000,  mature  at  the  rate  of  $25,000  yearly  irora  April  1, 1913,  to 
April  1.  1019.  and  the  sewer  bonds.  $100,000.  mature  at  the 
ra  e  of  $25,000  bi-ennially,  from  April  1,  1913,  to  April  1, 
1918.  The  following  list  of  the  bids  received  for  the 
securities  has  been  sent  to  the  Chronicle  by  C.  A.  Herbig, 
City  Comptroller  : 

Blair  .fe  Co.  bid $335,610  00 

R  L  Day  dk  Co.  bid..  „ 338.448  OO 

8i«ltzer&  10  bid 3i2,130  00 

Sea»on«c)Od  Si  Mayer  bid 337.'9O00 

N.  W.  H.irrl»&Co.  bid 330,938  50 
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815,000 

BONDS. 

CITY  OF  ANACONDA, 

HO  NT  AN  A. 


Sealed  rropoHTs  will  be  received  at  the  nfBce  of 
tbe<  Mji  lerK.CIty  of  AiiacondH,  Deer  LodRe  County, 
Montana,  until  twelve  (12)  o'clock  M.,  on  April  Hd, 
A.  D..  1803.  lor  the  purchase  of  puDllo  Improvemput 
bonds  uf  the  City  of  Aiiu<'<>ii(ia,  l>eer  l.odue  f'-unty, 
Montinii,  <o  the  umnnnt  of  flrieeii  thousand  (CI5.0  u) 
dollars,  t<>  be  of  ihe  deiiomlnHtlons  of  tlT«buunied 
($500)  dnllurs,  or  one  thousand  (|LuoO>  dollarit  f  ach. 
as  may  be  niont  dee*lr>>u'>  or  pructlcablv,  and  lobe 
numbered  1 1  om  one  to  fifteen  or  one  to  thirty,  to 
bear  date  M>«y  let,  A.  D..  189:1.  and  reduemubl'^  at 
tbe  option  ff  the  cl'y  In  len  (10)  years  and  pHyHble 
In  twenty  (2ii)  years  trnm  date  of  t-sue.  to  bfar  tti- 
terent  at  the  rate  of  aix  (fi)  per  cent  perHiitium, 
Interest  coupons  payHble  neml-antiutlly— July  \M. 
and  .lanuarv  l^i— atthe  ofttce  of  the  <  ity  Tieasurer 
of  the  City  of  Anaconda.  Montana.  Said  bonds  are 
Issued  under  authority  of  sub-divtelon  9.  of  section 
825.  fifth  olvlHion,  Keneral  Nwg  of  Montana,  muni- 
etpai  Incorporation  act  ot  Montana,  and  of  an  act  ap- 
proved Hep'euiher  14th,  1»H7,  entitled  "An  Act  to 
Enable  <ltter*  and  Towns  to  Incur  Indebiennemt." 
and  of  sections  1  and  2  <>f  au  act  approved  Keb.  28, 
1889,  to  uniend  sections  1  and  2  of  "An  Act  to  Kimble 
Cities  and  Townx  to  incur  Inoebfednpss."  approved 
September  Uth,  18x7;  and  also  of  sect!. -n  1  of  an  act 
approved  March  5th.  1891,  to  amend  section  I  of  an 
act  to  amend  "An  Act  to  Enable  Cities  and  Towns 
tolncur  Indebtedness,"  approved    February   2ath, 

The  bonds  are  issned  for  the  purpose  of  providing 
a  Bite  for  and  ere'tinua  City  Hall  building  In  the 
City  of  Anaconda,  Mtnitana. 

_Dated  at  Anaconda,  Montana,  this  14th   day  of 
February.  1893. 

JOHN  C.  ENGLISH,  City  Clerk. 

NEW    LOAN. 

$100,000 

Great  Falls,  Montana, 

6  PER  CBNT  GOI  D  BONUS. 

.flsaed  *or  spwArf,  pnrka  »Dd  fundlnir.  Denoniina- 
Uon  »i.o  0.  Untan  .luly  IM,  iSi»z.  Due  twenty  yearn; 
DHyauie  aiiei-  teu  years, 

Beal  Tnluailnii     tl?.n00.O<KI 

Auosed  vaiUHiti'n V.uim.OO' 

Total  oebt.  tbia  1m<uv  Inrlufled  16U,u<  0 

l*t»l.ulailon  io.lOO. 

Price  fnrninhed  ou  Bi<iilicatlon.  We  biglily  reoom- 
Bieud  tbe  bunas. 

E.   H.    Rollins  &  Sons, 

HS^'^'^r.'''  '''"'»  Ho.ton.  Mb..., 

»J  Wall  MrB»t.        ai6E»chnnue  »ulldlnit. 

George  Eustis  &  Co., 

BANKEBS     AKD     BKOKERS, 

CIMCINRATI.    OUIO. 
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$400,000 
BONDS 

City  of  Nashville,  Tenn. 

In  puri'uance  of,  and  by  authority  of  ihe  General 
ABsemhly  of  the  State  of  Tenneaste,  the  City  o 
Na»bTllIe  wilt  Issue  $400.0(H)  Sewer  Bonis,  to  be 
d 'ted  April  1. 1893.  and  matming  thirty  years  after 
date.  S.tid  bonds  bear  A^  per  cent  Interetrt.  payable 
seml-annuilly  at  Tr4'a^u^e^'8  oflBoe  in  Nashville,  or 
Chemical  National  Bank,  New  Yurtr«  at  tbe  option  of 
tbe  holders  of  the  same. 

Sealed  bids  for  the  sate  of  tbe  same  are  Invited, 
said  bids  to  be  opened  in  tbe  office  of  the  Ziecorder 
NaahTiilf, 

At  3  P.  M.,  Tuesday,  April  4,  1893. 

The  city  reserves  the  right  to  reject  any  or  all  of 
t  be  bids  if  not  satisfactory,  illds  to  be  addressed  to 
James  T.  Bell.  Recorder. 

ALBERT  8.  WILLIAMS, 
Chairman  Finance  Committee. 
For  information  touching  the  bonded  indebtedness 
of  the  city,  the  assessed  value  of  pi operty,  aasets 
and  Uabllltles.  etc..  address 

JAMES  T.  BELL.  Reodrder. 


$100,000 
City  of  Waco,  Texas, 

GOLD   5s. 

INTEREST  AND  PRINCIPAL  PATABLB  IN 
QOLD  COIN, 

Price  and  Partlcnlars  on  Applioalioii. 

WRITE  FOR  MARCH  UST  OF  INVESTMBNTS. 

FARSON,  LEACH  &  CO.. 


f'lIICAGO, 
113  Dearborn  St. 


NEW  YUKK, 
'i  Wall  SI. 


Wilson,  Colston  &  Co., 

BANKERH. 

baltiiti.ore;. 

Have  purchased  from  tbe  Ctty  of 
TVtiVAL.uOHA,   A1,A., 

848.000  8  percent,  .W-yeiir  Gold  Bonds,  prbudpal 

and  ItuereHl  payable  lu  New  Vork. 
8'Z^t,Ui>0  were  iH»ueo  lo  reduem  a  like  am.nnt  of 

niHturiiiK  »  per  cent  Buuds,  and  tne  balauoefor 

the  oumyleUoa  ol  tbe  City  Uall. 


NEW  LOANS. 


WE  OWN  AND  OFFER.  SUBJECT  TO 
PRIOR  SALE, 

State  of  Wyoming,        ■       ■       ■       Cs 

H  dson  County,  N.  J., 

City  of  ClerelaBd,  0.,     • 

City  of  Minneapoli)',  Minn., 

Kansas  City,  Mo.,  Scbool, 

City  of  Lincoln,  Neb., 

City  of  Roanoke,  Ya.,     • 

City  of  St.  Louis,  M« , 

City  of  Winona,  Minn., 


4  1-28 
6s 

•    4s 

■         &8 

-    6s 
•       6s 
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PRICB  AND  FULL  PARTICnLABS  FUBMIBHKD 
UPON  APPLICATION. 

N.   W.    Harris   &    Co., 

BANKERS', 

IS    WALL    STREET,    NEW    YORK. 
OBIOAUO.  B08T0H 


NEW   LOANS. 

Chlpcewa  Fall«<  Wleconeln 6p«reeBta 

Oubaqne.  Iowa 5  ** 

!«lauai;lty.  Iowa 0  " 

Vludlar.  Ohio •  " 

Columbua,  Ublo 6  '* 

New  Hrlsbton,  Pa.,  tiold S  " 

Muekegou,  AlKh  5  ** 

FOR  SALE. 

Prlcea  and   Inrther   larilcalara    faralahed 
upon  appltiallon. 

C.  H.  WHITE  &,  CO., 

1H3  Drarbora  St.,  73  Broadwar, 

CUIUAUU,  ILLi.  KEW   YORK. 


THE  WALL  STREET  JOURNAL. 

AalnTalnsbleflnanolal  dally;  $?>ayear.  Samplecopr 
fre«.    1>0W,  JO^Nli:t3  St  CO.,  Puulialierr.  41  uroad  ijt. 
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The  sam'i  firm  were  awarded  6  ptr  cent  pavioK  bonds  to  the 
amcuat  of  $23,030,  the  bids  for  which  were  as  follows  : 

B.  L.  Day  ATo  bid $^4.'^79  10 

8p1t»>rACo  bIJ •^.'>,23J00 

IMetz.  l)nnniMi)n  .t  Pryorbid 2l,'»7l  oO 

Seu-ioiienoJ  &  Mayer  bid 24,<»(1>  30 

Z.  T.  Lewis  bid. 2J.305  00 

Of  the  latter  loan  $10,000  falls  due  a";  the  rite  of  il.OOO 
yearlv  from  Aoril  1,  18»4.  to  April  1,  190 J.  ani  the  remainine 
$18,000  matures  at  the  rate  of  $t,O0J  ye  irlv  fro -n  April  1. 
1894.  to  April  1,  1900,  and  $3,030  from  April  1,  1901,  to  April 
1,  1903. 

DaTtnn,  Ohio  — fSTATB  and  City  SapPLEMENT  piee  79.) 
Bills  have  been  oapsed  br  the  Ohio  L3giiUture  prorilins  for 
tliei-isue  of  $I50,0(IO  of" water -worki  boids  aad  $30,000  of 
bonds  for  the  purpose  of  building  a  bridge. 

Delta,  Ohio.— Bids  will  be  received  by  O.  A.  Walker.  Cor- 
poration Ci-rk,  until  April  10.  for  the  purchaje  of  $13,000  of 
6  per  cent  bonds.  Interest  will  b^  payable  annually  an!  the 
bonis  will  mature  $1,000  yearly  from  March  1,  1908,  to 
March  1, 19i9.  The  bonds  are  to  be  issued  for  the  purpjse  of 
erecting  a  city  hall  building. 

Erie  Connt',  Ohio. — Authiritv  has  been  granted  this  oiuoty 
by  the  Legislature  to  issue  $35,000  of  bonds  for  Mil  in  Normal 
School. 

Findlay,  Ohio.— (State  aito  Citt  Supplemknt,  page  79.)— 
School  bo ndii  t)  the  amount  of  $10,003  have  recen'ly  been 
gold  to  M'-i-srs.  Lamrrecht  Bro^,  of  Cleveland,  at  103-635  and 
accrued  interest.  The  loan  ia  dated  Feb.  1,  lri93,  bears  5  per 
ceat  interest,  and  matures  partly  in  25  years  and  partly  in  80 
years. 

Franklin  Connty,  Ohlo.(— State  and  City  StjppLninsN'T. 
page  80). — The  bill  authorizing;  Franklin  County  to  i<suH  $25.- 
000  of  bonds  for  the  construction  of  a  bridge  over  Alum  Creek 
has  been  parsed  by  tbe  Legislature. 

Fresno,  «'al.— (.State  and  City  Supplemknt,  page  138.)— 
City  Clerk  W.  B.  Dennett  writes  the  Chronic  E  that  the  elec 
tion  on  March  4th  resulted  in  the  defeat,  of  the  propo^i'ion  to 
issue  $75,000  of  sewer  bonds.  The  vote  was  343  lor  and  370 
against. 


Oalllpolls,  Ohio.— (State  and  City  Supplembnt,  page 
80.1— This  city  has  been  authoriz-d  by  the  Legislature  to  issue 
$S5.000  of  bonds  for  the  construction  of  water  w  irks. 

Glens  Fulls  N.  Y.— (State  and  City  Supplement,  page 
47  )— A  bill  has  been  passed  by  the  New  York  L?i{isUtnre 
providing  for  the  i33U9  of  $33,033  instead  of  $3 J,033  of  bjais 
for  a  water  supply. 

Hreene  County,  Ohio.- (State  and  City  Supplement, 
pa«e  8).)— Road  imurovement  bonds  of  this  coun'y  to  the 
amount  of  $3,000  have  been  authorized  by  the  Legislature. 

Highland  C'tnnty,  Ohio.— Authoriy  has  been  granted  this 
county  bv  the  Legislature  to  issue  $33,030  ot  boads  to  pay 
existing  indebtedness. 

Ilillsbwo,  Oliio— A  bill  has  been  introduced  in  th-^  Legis- 
lature submitting  to  a  v  )t«  of  the  people  of  Hiilshoro  the 
proposition  to  isue  §75.033  of  bonds  for  water  works. 

J  imestown,  N.  Y.— (State  and  City  Supplement,  pige43.) 
— A  bill  has  been  introdui^ed  in  the  Laarislature  regarding  the 
i-'sue  or  cerljfloa'-.es  of  iniebtedn»s3  for  sewers  anl  streac  im- 
provements io  Jamestown. 

Licking  Toirnship,  Ittnsbin^am  Co,  Ohio.— A  bill  has 
b'-en  passed  by  the  Leeisla'ure  providing  for  the  issue  of 
$5,000  of  bonds  for  a  school  house. 

Lima,  Ohio.— (State  and  City  Supplement,  page  80).— A 
bill  his  b=en  passed  by  the  Legislature  authorizing  Lima  to 
borrow  $5J,003  for  street  improve  nentandsewe.'agepurpo.^es. 

Lucas  Ci>naty,  Ohio. — (State  and  City  Supplement,  page 
81.)— The  bill  has  been  passed  by  the  Lsaisliture  auttiorizing 
th-  is-uance  by  vote  of  the  people  of  $533,003  of  bonds  for  a 
court  hoU'^e. 

.Virion,  Ohio. — Bonds  of  this  place  to  the  amount  of 
$70,000  hive  been  author izd  by  tbe  Legislature  for  the  pur- 
pose of  building  new  school  houses. 

Manmee,  Ohio. — Bonds  of  this  plac?  to  the  amount  of 
$3,530  hive  been  authorized  by  the  Legiilature  for  a  new 
sch<iol  house. 

Mcl'OnnelKrllle,  Ohio.— Authority  has  been  grantedl  by  the 
Legi-lature  to  issue  bonds  for  the  purpose  of  completing  the 
Town  Hall. 


NEW   LOANS. 


INVESTMENT  BONDS 

FOR   SALE. 

liISTS  ON  application, 

■lambara   of  the   New    York    and   Boston 
Stock  BxchanjieB. 


DEALEBS  IN 


COMMERCIAL   PAPER. 


Blake   Brothers   &    Co., 

as  STATE  STREET,  BOSTON. 
6  NASSA17  STREET,  NEW  YORK. 


City  of  Cleveland,  Ohio, 

4  12  PER  CENT  BRIDGE  BONDS. 

Beal  Talne  of  tazabl^propertT ...  IBOO.coo.tWe 

Assessed  TatuatloD 12l.280."15 

Net  debt 4,777,790 

Principal  and  semi-annaal  Interest  payable  at 

AMERICAN  EXCHANGE  NATIONAL  BANK. 

NEW  YORK    CITY. 

For  Price  and  Particnlars  Address 

Lamprecht  Bros.  &  Co., 

11  IT  ALL  ST.,  NEW  YORK. 

Geo.  M.  Huston  &  Co. 

BONDANO    STOCK    DEALERS 

We  bnrand  sell  outrtitht  all  Western 
Hnniolpal  Bonds  and  Stocks.  We 
oneerrully  fnmlsb  full  and  reliable  In- 
lormaUon  concerning  any  Western  se- 
fl.^  !r"''9"''  "''"<'••  Monthly  quo- 
Ution  dronlar  mailed  to  all  applicants, 
we"  Issues  of  manldpal  bonds  wanted. 
•05  P^E  ilTREET,  ST.  LOUIS,  M©. 


MISCELLANEOUS. 


W.    J     Hayes   &  Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 
S're»t  Hallway  Bonds  and  other  high  grade  Is. 
ve^tment8. 
143  -,«pert.r  H^..^       ^q  ^^j^j^  STREET. 

7  Kxohanve  Place. 
RnMion. 

Table  Address, 


NEW  YORK. 

'  KENNETH." 


W.  H.  Howcott, 

EVTESTMENT    BANKER. 

HIOH-ORADB  LOANS  EFFECTED. 
Dealer  In 

Southern    Timber    Lands. 

Avpraiser  ot  Sonthern  Land  Values, 

NO.   194  COUIHON   STKSST, 

WRW  ORLSANfi.  LA 

Hackett  &  HofF, 

REAL  ESTATE  AND  INVESTMENTS, 

96  IVlclilsan  St.,  Milwaukee,  IFls. 

first  Mnrteasea  on  Improved  Milwaukee  Real 
iTntAte,  beariiiK  b\x  and  aeveu  per  cent  Interest 
always  on  hand.  No  cbarffe  to  the  Investor  for  col- 
lecMug  Interest  or  lonktnK  after  taxes  and  tire  insur- 
ance.   Absolute  securUy. 


SAlf*L  A.  QATLORD, 


JKO.  H.  BliBSSIKG. 


Gaylord,  Blessing  &  Co., 

BANKERS  AND  RROKER8, 
ST.  L.OI}IS. 

WKBTERN    SBCUBITIES  AND 

H1QH     GRADE     MUNICIPAL     BONDS 

A  SPECIALTY. 

OS.  C.  Piatt,  C.  E., 

0ONSVL.TING  ENGINEER, 

WATERFORD,  N.  T. 

'f'anlnatlone  and  1to»arte  far  Inwa«tar«, 


J< 


The  Calis:raph  Typewriter 

STANDS  AT  TB[K  BEAD. 

THE 
OLERICAN  WRITING  MACHINE  CO., 
\  887  Broadwan  New  York' 


MISCELLANEOUS. 


FIRST  mORTGACE   6    PER 
CENT  »iTREET  RAIL  • 
TTAV   BONDS. 
PRINCIPAL     AND     INTER- 
EST PAYABLE  IN 
OOLD. 

FISHER   &    SHAW, 

BANKERS, 

BALTIinORE,  inD. 

PARTICULARS  ON   APPLI- 
CATION. 


FAIRHAVEN, 

BELLIN6HAM  BAY, 

FUTURE  MBTROPOMSOF  PUaBTSOUm) 
doBtlned  to  be  the  great  ManufacturlnK  and  Com* 

merdal  .Center  beoaase  tt  has 
The  Tjarfcest  and  Safest  Harbor  on  the  Paciflo  Coaat. 
The  Greatest  Area  of  adjacent  AfiTloaltural  Land. 
The  most  Macmlflcent  Forests  of  Tim  ber  in  the  world 
The  flnest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  In  the  West  whltA 
orodnces  a  coke  equal  to  Pennsylvania.  Iron,  Silver* 
ead,  Oold  and  other  ores.  Bxtensive  Quarries  of 
e  Sandstone  for  building  purposes.  Taloahle  n- 
ormatlon  owi  be  had  of 

THE  FAIRHAVEN  LAND  COMPANT, 
FAIRHATEN, 

WASHINGTON. 

THE 

Lewis    Investment    Co., 

DES  MOINES,  IOWA. 

CAPrrAL  PAID  Up,      -  1150,000. 

Choice  Inveeimente  In  the  most  Coneerva- 

tUe  Field  In  tbe  West 

Onaranteed  First  Mort 
KSKes  on  Improved  lands 
n  Iowa  and  Eastern  Nebraska.    Safe  ana  Desirable 

Qiy  pCD  PEiJX  I>Bt>«'>''<>''B Bonds, seonr. 
dIA  rCn  vCn  I  ed  by  deposit  of  First 
MortKaxe  Loans  with  an  Eastern  trnstee.    FirrUH 

f  KABS'  8UCCBS8FUL  IlKPXBIINOa.  SIND  VOB  PAH. 
PHLIT. 

W.  A.  nOTCHKISS, 

I         AM'g  Seeretar7. 


SIX  PER  GENT 


GEO.  H.  LEWIB, 

FrwMant. 


March  18,  1898.] 


THE    CHRONICLR 


477 


Minneapolis,  Minn.— (State  and  City  Supplement,  page 
103). — This  city  has  been  authorized  by  the  Legi:<lature  to  issue 
$1,000,000  of  Ijonds  for  the  completion  of  the  court- home. 

Monroe  Csnnty,  Ohio. — A  bill  has  been  passed  by  the 
LeKislature  autliorizing  the  issue  of  $5,000  of  bonds  for  the 
improTement  of  fair  grounds. 

Mont«lalr,  N.  J.— (State  and  City  Supplement,  page 
60). — Bids  will  be  received  until  March  27  by  th«  Finance 
Committee  of  this  township  for  the  purchase  of  $150,000  of 
sewer  construction  bonds.  The  bonds  will  be  of  the  denomi- 
nation of  $1,000  or  $5,000  each,  at  the  option  of  the  purchaser, 
and  will  run  twenty  years  from  May  1,  1893.  Interest  at  the 
rate  of  5  per  cent  will  be  payable  semi-annually,  on  May  1 
and  November  1,  at  the  Bink  of  Moatclair.  The  asst'ssed 
valuation  of  property  in  the  township  for  1892  was  $5,150,001); 
bonded  indebtedness  (issued  for  railroad  purposes),  $300,000. 
The  maximum  bonded  indebtedness  of  the  township  is  limited 
by  law  to  10  per  cent  of  the  assessed  valuation. 

Nashrille,  Tenn.— (State  and  City  Supplement,  page 
156.) — Mr.  James  T.  Bell,  City  Recorder  of  Nashville,  will  re- 
ceive bids  until  April  4th  for  $400,000  of  45^  per  cent  sewer 
bonds,  to  be  dated  April  1,  1898,  and  mature  on  April  1,  1928. 
The  following  is  a  record  of  the  sales  of  new  issues  by  this 
city  during  last  year  : 

Amount.  Time,  Award. 

$160,000  30  years  lOO'lSl 

100.000  30  years  103-05 

concerning  the   sale  next  month 


Dale. 

June,  1892 , 

November,  1892 

For  further  particulars 


Bale. 
4'« 


our  readers  are  referred  to  an  advertisement  elsewhere  in  this 
Department, 

New  York  City,  N,  T.— (State  and  City  Supplement,  page 
50.)— City  Comptroller  Theo.  W.  Myers  writes  the  Chronicle 
that  $20(5,000  of  the  3  per  cent  bonds  offered  for  sale  on  March 
13  were  awarded  to  the  Niagara  Fire  Insurance  Co.,  of  this 
city,  at  par,  and  the  remainder,  ($8,558  70)  to  the  Commis- 
sionerf  of  the  Sinking  Fund.  The  loan  matures  November  1, 
1911,  and  is  free  from  city  and  county  tax. 

Comptroller  Myers  also  gives  notice  that  interest  due  May  1, 
1893,  on  the   registered  bonds  and  stocks  of  the  city  and  I 


county  of  New  York  will  be  paid  by  him  on  that  day  at  his 
office,  Stewart  Building,  New  York  ;  and  on  the  coupon 
bonds  and  stocks  of  the  city  of  New  York  due  May  1,  1898. 
by  the  State  Trust  Company,  No.  36  Wall  Street.  The  tranic 
fer  books  will  be  closed  I'rom  March  81  to  May  1, 1898. 

Palne.'tville,  Ohio.— The  Board  of  Education  of  Painesville 
will  sell  on  April  1  bond)  to  the  amount  of  $15,000. 

PAwtucket,  R.  I.— (State  and  City  Supplement,  page  84t. 
—Bids  will  be  received  until  March  25  by  Frank  M.  Bates.  City 
Treasurer,  for  $100,000  of  4  per  cent  highway  bonds  maturing 
April  1, 1928,  and  $400,000  sewer  bonds  of  the  same  description. 

Royersford,  Pa. — The  School  Board  of  this  place  asks  for 
sealed  propoj-als  until  March  18  for  the  whole  or  anv  part  of 
$17,000  of  4>^  per  cent  coupon  bonds  due  April  1,  1918. 

Sewlckley.  Pa.— (State  and  City  Supplement,  pace  70  )— 
Mr.  George  H.  Anderson,  Burgess  of  Sewickley,  writes  the 
Chronicle  that  the  borough  is  offering  for  silel}^  per  cent 
10-year  refunding  water  bonds  to  the  amount  of  $60,000.  The 
old  8  per  cent  bonds  maturing  on  Aprd  1,  1893,  will  be  used 
for  the  issue  after  having  been  stamped  at  a  lower  rate  of  in- 
terRst.  The  present  tax  valuation  of  Sewickley  is  $3,500,003: 
real  valuation  (estimited),  $3,000.00.1;  total  debt,  including 
above,  $104,000;  population  according  to  locil  census,  3,000. 
The  bonds  must  be  placed  by  April  1.  1893. 

Sheborgan  County,  Wis.— Bids  will  be  received  until  April 
6  by  County.  Clerk  J.  F.  Mdler  for  $46,000  of  Sheboygan 
County  building  bonds,  to  be  payable  as  follows:  $10,000  on 
the  first  day  of  Mav,  1894,  and  $9,000  each  year  thereafter 
uutil  all  are  paid.  The  bonds  will  bear  interest  at  a  rate  not 
to  exceed  5  per  cent  per  annum,  payable  annually,  and  bidders 
are  requested  to  state  rate  of  interest  required  and  the  amount 
offered  for  the  bonds,  which  shall  not  i)e  less  than  face  value. 

Sheboygan  County  has  at  present  no  bonded  or  floating  debt 
of  any  kind  ;  its  population  is  42,4''9  ;  assessed  valuation  of 
real  and  personal  property,  $18,232,528. 

Waldo,  Ohio. — A  bill  has  been  passed  by  the  Legislature 
authorizing  the  issue  of  $3,000  of  bonds  for  street  improvements. 

Wyoming,  Ohio. — A  bill  has  been  introdujel  in  the  Legis- 
lature authorizing  Wyoming  to  issue  $10,030  of  additional 
bonds  for  water-works  purposes. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BOSTDS, 

Monbert  New  York  Block  Bzohansa, 
Ctalcaeo  Stock  Exchange. 

I8T-189  DEARBORN  STREET, 

Chicago,  Hit, 

PrlTate  Wire  to 
LAB.  WORMSER,  NEW  YORK. 
FLOWER  &  CO..  NEW  YORK. 
B.  QLBNDINNINO  &  CO.,  PHILADELPHIA. 
Special  attention  vlven  to  ont-of-town  bnal- 
Correepondence  eollclted. 


B.  BBnsa,  Member  New  York  Stock  RxetaanKe 
O  M.  CiTHlUNOg.  Member  Chicago  Stock  Kzohange 

Breese  &  Cummings, 

BANKERS  AND  BROKERS, 
III   AND  118   inONROE  STREET, 

CHICAQO 

Beoorttlee  llited  in  New  York,  Boeton  or  Chloago 
Carried  on  oonaerratlTe  margins. 


A.  O.  BLAUQHTHB,  Member  N.  Y.  Btoek  Bzahange 
WM.  T.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREET, 

CHICAGO,  ILLS. 

Ohleaco  Soearltiee  Bought  and  Sold. 


Loeb  &  Gatzert, 

nORTGAGE  BACKERS] 

136  LA   SALLE  STREET,  CHICAGO. 

First  Mortgages  for  sale  in  large  and  small  amonnts. 
netUng  InTestors  6,  6H  and  t)  per  cent,  secured  by 
unproved  and  Income-bearing  Chicago  city  property. 

Principal  and  Interest  payable  in  tiold. 
CORKE8P0NDIWCB  BOLICITBD. 

Fred.  G.  Frank  &  Bro. 

LOCAL  BECCRITIBB  A  SPECIALTY. 
«  WASHINSTON    STREET.  CHIOAeO. 
Oamepondeneo.lBTUMk  ' 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9-J,  94  ac  96  WASHINGTON  STREET. 


Capital,  paid-up S1,«U0,000 

Undivided    earnings,    Including 

aurpins 339,000 

Deposited  witb  State  Auditor.  .       VOO.HOU 

OUARANTBB8  TITLES  TO  REAL  ESTATE 

MAKES  ABSTRACTS  OP  TITLE. 
Oilers  Investors  In  real  estate  securities 
protection  afforded   by  no  otber  system  of 
doing  business. 

Is  anthomed  by  law  to  act  as  Registrar  of  Blocks 
and  Bonds,  Executor,  Receiver  and  Tmstee  for 
Estates,  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICBRB: 
OWnOl  OARNETT,  President. 

A.  H.  SKLLBRS,  Vice-President. 
ARCHIBALD  A.  STEWART.  Secretary. 

CHAS.  R.  LARRABEE  Treasnrer. 
FRANK  H.  SELLERS.  Trust  Officer. 
DlRBCTORB: 
Gwynn  Oamett,  Chas.  W.  Drew, 

W.  D.  Kerf  not,  John  P.  WUson. 

Horace  Q.  Cbaa  3,  Edson  Keith, 

John  u.  Shortall,  Geo.  M.  Bogne. 

John  DeKoven,  A.  B.  Bellers. 

Samuel  B.  Chase, 
COUNBBL: 

John  P.  WUson. 
A.  M.  Pence, 


W.  C.  Oondy, 
A.  W.  Green. 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Waahlneton  Street, 
CHICAGO,    ILX.. 


Cahn    &   Straus, 

BANKERS, 

198  LA  SALLE  ST.,  CHICAGO  H 
L  General  Banking  Bnslness  Transaotod. 

riBST  MORTOAOB  LOANS  ON  IMPROY  ED  CITY 
REAL  B8TATB  FOB  BALM. 
Members  of  Uw  ehloewo  BUwib 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL,. 

CAPITAL  AND  SURPLUS,   •  M.UaO.OOO 

INTEREST  ALLOWED  ON  DEPOSITS. 

This  Bank  Is  directly  under  the  Jurisdiction  and 
supervision  of  the  State  of  IHIdoIs,  Is  a  LBOAL 
DEPOSITORY  for  Court  Mdueys.  and  Is  authorised 
to  act  as  TRUSTEE  KXKCUTOR,  RECKIVBR  and 
A8810NBB  for  ESTATES,  INDIYIDUALB  ma* 
CORPORATIONS. 

OFFICBRB: 
John  J.  Mitchell,  President. 

John  B.  Drake.  Vice-President. 

Wm.  H.  Mltohsll,  Second  Vice-President, 
Wm.  H.  Reld.  Third  Vice-President 
James  8  Olbbs.  Cash'r.    B.  M.  ChaUell,  Asst  Cashf 

DlRBCTORB 
John  McCaffery,  John  B.  Drake' 

L.  Z.  Leiter,  Wm.  B.  Reld, 

Wm.  H.  Mitchell,  John  J.  Mitchell 

Wm.  a.  HIbbard,  J.  C.  McMnllln. 

D.  B.  Bhlpman,  J.  Ogden  Armour* 

Fredanck  T.  Haskell. 


The 
EquitableTrustCompany 

185  DEARBORN  ST..  CHICAGO. 


CAPITAL,  PAID  UP,    - 
SURPLUS, 


$500,000 
50,000 


AUTHORIZED  BY  LAW  TO  RECEIVE  and  ex- 
ecute  trusts  of  every  character  from  courts,  corpora- 
tions and  Individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons.  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  OS  DBPOSI1  Sof  money, 
which  may  be  made  at  any  time  and  with  rawn  after 
five  days'  notice,  or  at  a  fixed  da'e. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  the 
company. 

DlRBCTORB: 
AZBL  Jf.  HATCH,  CHAS.  H.  HULBURD, 

M.  W.  KBaWIN,  GEO.  N.  CULVER, 

HARRY  RUBENS,  MAURICE  ROSHNFELD, 

J.  R.  WALSH.  SAMUEL  D.  WARD, 

OTTO  YOUNG. 

OFFICERS: 
J.  R.  WALSH,  President. 

CHAS.  H.  HULBURD.  Vice-President. 
SAMUEL  D.  WARD,  Treasurer. 

I.YHAN  A.WALTON.8*etetaty 
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CHICAGO. 


Geo.   A.   Lewis   &  Co., 

BANKERS, 
132   I.A  SALLE  STREET,  CHICAGO. 

We  make  a  apeclaltr  ot 

MUNICIPAL   BONDS 

MeitloK  rhe  Invrstor  4  to  M  Per  Cent  per 
aDnnm. 

Lint  uC  Securities  mailed  upon  apDllostloD. 

CORRKSPONDBNCB  INVITBD. 

TO  INVESTORS. 

Chicago  Co-operative 

Construction  Co, 

(INCORPORATED.) 

Antliarlzral  Capital,       •        •      St, 000.000 

8hare«  SlOO  Each. 

r  Per  Cent  Gnaranteed. 

SECURED  BY  CHICAGO  REAL  ESTATE  FIRST 
MORTGAGES. 
A  LIMITED  NUMBER  of  shares  is  now  offered 
for  sale  at  the  offices  of  the  Company, 

«1«.  617  and  «1!S  RIalto  BnlldlsE, 
CHICAGO. 

FULL  INFORMATION  UPON  APPLICATION. 
CORRESPONDENCE  INVITED. 


S.  H.   Wood  &  Co., 

INTESTMENT  BANKERS, 

Gnarantee  I/oan  Bolldlnit, 

iiii]W]WEAPOL.is,  nunw., 

Oealera  in  the  hlKhest  oIms  of  MlnneapolU  Securi- 
ties. Bank  Stocks.  MortKaees  and  Bonds. 

CORRESPONDENCE  SOI  ICITKD. 

MUNICIPAL   SECURITIES 

OF 

PITTSBVRG    AND    VICEVITY 

Dealt  tn  br 

I  a«.   Carothers, 

90  FOVRTH  AVE.,  PITTSBURG,  PA. 


J' 


MORTGAGE  LOANS 

IN 

TEXAS. 

«  Per  Cent  and  7  Per  Cent  Wet. 

COMMI.S8IONS  charged  borrower  or  lender 
until  loans  have  proven  good. 

FRAJVCIS    SMITH    A.    CO., 

8AN   ANTONIO.   TEXAS. 


G.   R.   Voss, 
Commercial   Paper, 

Bonds,   Stocks  and  Investment  Securities. 
608  FIRST  NATIONAL  BANK  BUILDING. 

Omaha,   Nebraska. 


B8TABLI8HBD  185S 

ilngrene  R.   Cole, 

STATIONER  AND  PRINTER. 

Hopplles  Banks,  Bankers,  Stock  Brokers  and  Goi 
poratlons  with  complete  outfits  of  Account  Bookt 
md  Stationary. 

^r"New  concerns  organliing  will  have  then 
orders  promptly  executed. 

Wo.  1  WILLIAM  STREET. 

nANOVBB  BQrAB».) 

Edward  E.  Higgins, 

street  Bailwaj  and  Financial  Counsel, 

niLLS  BfTILDING,  UTALL  ST., 
V        NEW  YORK. 


PACIFIC  COAST. 


Merchants  National  Bank. 

OF  SEATTLE,  IVASHINGTON. 

UNITED  STATES  DEPOSITARY 
ABsas  Mackintosh.  Pres.  I  Abram  Barker,  Vice  Pres. 

Wm.  T.  Wlokware,  Cashier. 
Capital,    8200,000  I  Hnrpliim  etc.,  840,000 

Interedt-bearluir  CertlBcatea  of  Deposit. 
Superior  Collection  Facilities. 

Correspondence  Solicited 

Merchants   Nat'l   Bank, 

PORTLAND,  OREGON. 

Paid  Caplt»l 81,000,0011 

J.  LOKWiSNBKRG.  Pres.  JA8.  STEEL,  Vice  Pres. 
:I.  A.  MACKU.M,  Cnshier. 

SELLS  SIGHT  E.TCHANGB  AND  TELE- 
GRAPHIC TKANSFERS  and  ISSUES  LBTTERSof 
CRI^;i>rr  available  Ihroughnut  lhn  United  States. 

DRAWS  BILLS  OF  K.\CHANGE  on  London, 
Liverpool,  Dublin,  Parts,  Berlin,  Krankfort-un-tbe- 
Main.  a,:  d  all  the  principal  cities  of  Europe;  also  on 
Hong  Kong. 

COLLECTIONS  MADE  on  all  accessible  Points. 


Merchants  National  Bank 

TACOinA,  WASHINGTON. 

(OLDEST  BANK  IN  THE  CITYO 

Interest  Paid  on  Time  Deposits. 

Capital 8230,000 

Hurplueand  Dndlvlded  Proats 810U,0Ut 

Correspondence  solicited,   (inactions  a  specialty. 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DKPOalTABK. 
CAPITAL,  ...  81,300,010 

SDitFLVS,         ...  8830,01  O 

a.  a.  MUKPHT,  President.   H.  D.  Mobsan,  Cashier* 

JAMis  Morrrrr,  V.-Pres.    G.W.Kum,  Asa;..  Cash. 

UKNBKAI,  KANKIMG  BUSINKt«b 

ACCOUNTS  SOL1CITR1'. 


"gnsuvmici. 


REPORT  OF  THE   CONDITION  OF  THE 
FOURTH   NATIONAL    BANK     of   the 

City  ot  Kew  York,  at  N  w  Y  rk,  in  the  State  of 
New  York,  at, the  close  ot  business  Mai ch  6, 1893: 

HESOITRCES. 

Loans  and  discounts  ♦IT.I.SO.M?  73 

Overdrafts ia,8f3  04 

U.  S.  bonds  to  secure  circulation 50,000  00 

Stocks  and  securities «»,««3  08 

Due  from  othernatlonal  banks 1,500,715  84 

Due  from  State  banks  and  bankers 10i.i  13  li 

Banking  house       BOO.OOO  00 

Ch'ka  and  other  cash  Items     1149.1 76  71 
Kxch'sforrieartng  House  7,719,74S  32 

Bills  of  other  banks 6,401  00 

Nickels  and  cents 6  31 

Specie 4,1S7,»42  00 

Legal  tender  notes 186,000  00 

U.  S.  certificates  of  deposit 

f  r  legal  tenders 270,000  00-12.308.IS74  34 

Redemption  tunil  with  U.  9.  Treasurer 

(5  per  cent  of  circulation)  2,250  00 

Due  from  U.  S.  Treasury  (other  than 

5  ptrri  ent  redemption  fund) 18,000  00 

Total «31,7»0,14tf  70 

LIABIUTIKB. 

Capital  stock |3,!00,000  00 

Surplusfund l.BOn.llOO  00 

Undivided  profits  (net) 818,381  54 

Nai iona I  ban <  n. <tes  outstanding 45,(00  Ou 

Dividends  unpaid 21.725  27 

Indivld'l  deposits  subject 

toclieck |S,7."!0,.'541  88 

Demandctfs.  of  deposit..         2«.7i  4  11 

Cashier's  checks  outst'd'g.       109,247  39 

Due  to  other  Nat'l  banks.  ll,681.12H  95 

Due  to  State  b'ks  &  b'kers     1,218,225  08-21,e67,S45'll9 

Deposits  held  for  acceptances 4,937,19:  60 


Total   »3l.790,U8  70 

State  of  New  York.  County  of  New  York,  ««: 

I.  Charles  H.  Patterson.  Cashier  of  the  above- 
named  bank,  do  solemnly  swear  that  the  above 
statement  Is  true  to  the  best  of  my  knowledge  and 
belief.  CHARLES  H.  PATIBKSON.  Cashier. 

Subscribed  and  s  worn  to  before  me  this  16th  day  of 

March.  1893.  D.  G.  FANNING. 

Correct  Attest:  Notary  Public. 

J.  EDWARD  SIMMONS,   • 

.lAMES  1*.  CANNON,        JDlrectors. 

M  AhCOS  A.  BBTTMAN,  S 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHkUMJb  siEEL  AND  IRON 

In  Roncd  and  Flat  Bars  and  5-ply  Plates  and  Angles 

KO  R  S  .4  FES,  VA  U I  TS,  4c. 

Cannot  be  fawed.  Cut.  or  Drilled,  and  positively 

Burglar-Proof. 

CHROniE  STEEL  WORKS, 

Sole  Man'f 'ers  in  the  U.  S.. .  BROOK  L\  N,  N .  Y. 


OFFICE  OF  THE 


ATLANTIC   MUTUAL 


Insurance   Company. 


Nkw  York,  Jannary  24t,h,  1893. 

The  Trusiees,  In  conformity  with  the  Charter 
of  tlio  OompaDy,  submit  the  following  state- 
uieut  ot  its  affairs  on  the  3lBt  day  of  December, 
1892. 
Premium.'*  on  Marine  Bisks  from 

1st  January,    1892,    to    Slst 

December,  1892 i?3,690,250  88 

Prem'ms  on  Policies  not  marked 

off  1  St.  ,Tan  iiary ,  1 892 1,472,142  48 

Total  Marine  Premiums 5,162,393  36 

Premiums  marked  off  from  Ist 
,Tanuary.  1892,  to  Slst  De- 
cember, 1892 3,759,193  05 

Ix)»8es  paid  during  the  same 

Period $1,466,178  06 

Ketums  ot  Preralnms  and 
Kxpensea $738,617  09 

The  f'oitipany  has  the  following  Assets,  vii:.: 
ITuited  .'States  and  State  of  New 

York  Stock,   City,    Bank  and 

other  Stocks $7,816,455  00 

I.oan»   secured    by  Stocks   and 

otherwise - 2,027,000  00 

Keal  Estate  and  Claims  due  the 

lompauy,  estimated  at 1,029,345  26 

Premium  Notes   and   Bills   Ke- 

celvable 1,336,622  46 

Ca«hinBank 276,262  99 

Amount     $12,485,685  71 

SIX  PER  CENT  INTEREST  on  the  outstand- 
ing cirtittcates  of  proflts  will  bo  paid  to  the 
holders  thereof  or  their  legal  representatives 
on  and  af  terTneaday,  the  7th  of  February  next 

« 

THE  OUTSTANDING  CEETIPICATES  of 
the  issue  of  1888  will  be  redeemed  and  paid 
to  the  holders  thereof,  or  their  legal  rejtre- 
sentatives.  on  and  after  Tuesday,  the  7th  of 
February  next,  from  which  date  all  interest 
thereon  will  cease.  The  certificates  to  be  pro- 
duced at  the  time  ot  payment,  and  canceled. 

A  DIVIDEND  OF  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company  for  the  year  ending  Slst  December, 
1892,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  2d  ot  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPIHAN,  Secretary. 


TRUSTEES: 

J.  D.  Jones,  Charles  H.  Marshall, 

W.  H.  H.  Moore,  Charles  D.  Leverioh, 

A.  A.  Kaven,  Edward  Floyd-Jones, 

Joseph  n.  Chapman,  George  H.  Macy, 

James  Low,  Lawrence  Turutire, 

Wm.  Sturgis,  Waldron  P.  Brown, 

Benjamin  H.  Field,  Ausou  W.  Hard. 

James  Q.  De  Forest,  Isaac  Bell, 

William  Degroot,  N.  Demon  Smith. 

William  H.  Webb,  Thomas  Maltiaud, 

Horace  Gray,  Gustav  Amsiuck, 

William  E.  Dodge,  Joscfh  Ago.-tini, 

George  Bliss,  George  W.  ranipliell. 

John  L.  Riker,  Vernon  H.  Brown, 

V.  A.  Hand,  Christian  deThomsen, 

John  D.  Hewlett,  Leauiler  N".  Lovell. 

Chnrles  P.  Burdett,  Evetett  Frazar, 

Henry  E.  Hawley,  William  B.  Boulton. 

J.  D.  JONES,  President. 

W.  H.  H.  MOORE.  Vice  Pre?iileut. 

A.  A.  RAVEN.  2d  Vioe-Presideut. 


AND  W 
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Terms  of  Sabscrlptlon— Payable  In  Advance : 

For  One  Year *10  00 

For  Six  Months '-..       6  00 

European  Subscription  (InoludlUK  poslaee) 12  00 

European  Subscription  Six  Months  (Includinif  postage) .      7  00 

Annual  Subscription  in  London  (IncludlUK  postage) *2  lOs. 

Six  Mos.  do.  do.  do.  ...*110s. 

The  INTESTOBS'  Supplement  of  160  pages  is  Issued  every  other 
month,  on  tbe  last  Saturdays  of  January,  March,  May,  July,  September 
and  November,  and  furnished  without  extra  charge  to  all  subscribers 
of  the  Chronicle  for  six  months  or  longer. 

The  State  and  Citv  Sdppi.ement  of  184  pages  is  also  given  to  every 
yearly  subscriber  of  the  CnKONiCLS. 

Subscriptions  will  be  continued  until  definitely  ordered  stopped. 
The  publishers  cannot  be  responsible  for  remittances  unless  made  by 
drafts  or  Post  Office  money  orders. 

File  covers  are  sold  at  50  cents  each,  and  to  new  subscribers  for  a 
Tear  one  file  covei  is  supplied  without  charge ;  postage  on  the  same  is 
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Terms  of  Advertlslnar— (Per  inch  space). 


Onetime $3  50 

One  Month  (4  times) . .   1 1  00 

Two  Months         (8     "     )..   18  00 


Three  Months     (13  times) .  .$25  OD 
Six  Months  (26     "     )..   43  00 

Twelve  Months  (52     "     )..   58  00 


London  Agents: 

Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
torlptions  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA.V  WllUam  Street " 

roHN  O.  FLOTD.        ^  - 


timiii   aLrt3«»,   NE^V  YORK. 

Post  Office  Box  958. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  Indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  35,  have 
been  $1,109,064,277,  against  $1,283,8R6,161  last  week  and 
$1,085,001,799  the  corresponding  week  last  year. 


Clkariuqb. 

Week  Ending  March  35. 

Betunu  hv  Ttle^a-ph, 

1893. 

1892. 

FtrOtn'. 

»631,786,230 
74.684,911 
63,265,320 
11,130,402 
76,733.668 
18,843,770 
8,915,611 

(524,384.653 
70,718.244 
63,807,287 
10,608,976 
72,686,000 
17,103,969 
8,029,971 

+14 

Boston — — 

+6-8 

PbiladelpM* 

—16-2 

+8-9 

+5-7 

+10-2 

+11-0 

Seven  cities,  6  days 

»775,369,982 
140,972,864 

(766,138,100 
126,411,294 

+1-2 
+11 -5 

Total  all  cities,  6  days 

AU  elttea,  1  day 

(916,342,346 
193,621,431 

(892,549.394 
192,457,406 

+2  7 
+0-d 

Total  all  cities  for  week.. 

(1,109,964,277 

«1.08.').001.799 

+2-.f 

Clearing  House.    The  loss  at  Memphis  this  week  is  41  per  cent. 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  ia 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

The  figures  in  detail  for  the  previous  week  covering  the  re- 
turns for  the  period  ending  with  Saturday  noon,  March  18,  aie 
given  below,  as  well  as  the  comparative  totals  in  1892.  The 
aggregate  for  the  week  is  thirty-two  millions  of  dollars 
greater  than  that  for  the  preceding  week.  New  York  showins 
a  gain  of  thirty-nine  millions,  and  the  total  for  all  other  cities  a 
decline  of  seven  millions.  Contrasted  with  the  corresponding 
period  of  1892  there  is  an  increase  of  8'5  per  cent  in  the  whole 
country  and  a  gain  of  5'5  per  cent  outside  of  New  York,  the  iu- 
orease  at  this  city  being  10"5  i)er  cent.  The  heaviest  percentag<  s 
of  increase  in  the  current  statement  are  at  Sioux  Falls  49  4 

Jer  cent;  Houston,  48-3;  Seattle,  476;  Milwaukee,  43-5;  Duluth 
1'5;  Waco,  38-9:  Galveston,  86-8;  Omaha,  36'1;  Los  Angeles, 
84'4;  Des  Moices,  34;  and  Saginaw,  3J-9  percent.  Indianapolis 
oontinues  to  record  a  heavy  falling  off  from  last  year 
but  it  is  due  in  most  part  to  a  lesser  number  of  banks  in  the 


New  York 

SolM  ot— 

(mockt tharM.) 

(Ootton bala.) 

(Ontin InuHUU.) 


Boston 

ProTldence 

Hartford 

New  Haven 

SprlnKfleld 

Worcester 

Portland 

Lowell ' 

t<ew  Bedford 

Fall  River" 

Total  Mew  Kngland. 


Philadelphia.... 

PlttaboTK 

Baltimore 

Buffalo 

Washington — 

Rochester 

Byracuse 

WIlmlnKton 

Binghamton 

Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Peoria 

Indianapolis 

Qrand  Rapids 

liexlngton 

Saginaw 

Akron 

Bay  City* 

Springfield.  O.* 

Total  Middle  Western. 


SanPrancisco... 

Portland 

Salt  Lake  City., 

Seattle 

Tacoma 

Los  Angeles.... 

Great  Falls 

Sloui  Falls 

Spokane* 

ilalana*  

Total  Pacific. . 


Kansas  Ctty 

Ulnneapolia 

Omaha 

St.  Paul 

Denver 

Dulntta 

St.  Joseph 

Sioux  City , 

Des  Moines 

Lincoln 

Wichita 

Topeka 

Fremont 

Bmporla,  Kan.* 

Total  Other  Western.. 


St.  Louis 

New  Orleans 

LooisvlUe 

Qalveston 

Houston. 

VIemphts , 

Richmond.. 

Nashville 

Savannah 

Atlanta  

Charleston 

Dallas 

Norfolk 

Waco 

("on  Worth 

Birmingham 

Chattanooga 

JacksouvlUe* 

Columbus.  Qa.*.... 
Total  Southern.. 


WUk  KnMnt  Xarcli  IS. 


18SS. 


Total  all 

Oatilda  NewTork.. 

Montreal 

Toronto  

Halifax 

Elamllton  

Total  Canada.  .... 


780.750,154 

fl,8»4.13J) 
(1.208,000) 
(27,895.962) 

96.287.247 

6,«0«.700 

2,140.819 

1,464.210 

1.388.434 

l.Slt.088 

1,201.013 

849.595 

385  964 

788,636 


110,230,OuO 

67,083.147 
12,835.130 
14.283.974 
7.804.046 
2.375.185 
1.370,670 
1.044.5•^l 
1,029.888 
262.800 


1892. 


IP.  Of 


715.402.233       +10  6 


(I.800.B42) 

(93.1.300) 

(40,267.88.->) 

69,289,266 
4.983,900 
1,815.792 
1,218.S87 
1,385JU3 
1,324,510 
1,070,130 
742,936 
396,818 


102,208.852 

73.283.7.9 

13,438,704 

15,038,207 

7,405.853 

1.916,020 

t,422,964 

1,029.931 

898,239 

M7.800 


108,918.287 

100,901,211 

14.006.8001 

8,7S1.740 

7,796,;88 

8,:ill,8:il 

3,596.000 

1,73S,200 

975,618 

968.4S7 

4l;f,227 

405.005 

267.918 

2U0,839 


148,111.501 


14.714, 

1,7119. 

1,350 

1,355 

862 

9l0. 

219, 

228. 

844. 

978. 


113,659,567 

94.579.178 

13,231.160 

6.0f<4.345 

6.37U,7..6 

5,435,532 

3,2i;9,200 

1,7.S8.504 

1,618,U00 

858,992 

377,a'J3 

305,419 

251,908 


181,108,877 

15.698,779 
1,798,911 
1,848,711 
918,4i2 
800,000 
877,2.)8 
2;i3,000 
153,000 


21.400,130 

10.104,931 

5.911,274 

6.459.988 

4.868.736 

5.175,696 

2,408.088 

1,900,280 

1,072.198 

1.129,078 

556.024 

514,718 

394.708 

70.283 


40,571,849 


,588.988 

,653.53 

,588.187 

,12J,938 

,778.982 

,314.186 

,822.£06 

,882,154 

,891,617 

,3!<2.171 

177,-81 

101,111 

929.026 

800.000 

687,380 

483,940 

380.539 

568,078 


8«,883.9;.0 
1.882,868,161 


402,116.707 

11  8(8.808 

8.898,541 

966,:<S2 

661,843 


«0,164.»44 


21,828,122 

S,C88,534 

7,118.075 

4,747,792 

4,7«J.761 

4.740.518 

1.700,000 

1,711.051 

987.288 

842.501 

671,338 

572,3;w 

357.305 

88.450 


3c>,188.821 

21,934,641 

10.653.'-88 

8.162.i29 

2.28i,89I 

1.873.'.I65 

».9£2.288 

2.265,114 

1.098,510 

l,53a,027 

1.303.95-* 

990.000 

1.0  8.UO0 

901,185 

l.'t2,007 

486.255 

574,565 

408,106 


58,451,415 
1,181,983,487 


466.4>  1,^64 

9,633.282 
5,602,)  89 
981,418 
618.066 


( 1^  IS  3; 
(+20-9, 
(-81-2 

-^«•7 
+28: 

+18-4 

4-202 

-12 

-0-8 

+12  2 

-12-6 

-2  7 


+7  8 

-60 
-4  6 
-50 
+5-4 

+240 
-»-7 
+  f4 

+148 
+18 


—42 

+6  7 

+59 
-H35 
+22-4 
+161 
+11-8 

-00 
-408 
-hlSO 

+9-4 
-h»-2-9 

-t6-4 


+8-9 

-5-7 
-1-6 

-180 
+47  9 

-t-8'6 
-tS4-4 

-5  9 
-M9-4 


<r<«k  Bnt'c  Mar.  11. 


751.132,491 

(1.729.886) 

(873,400) 

(31,308,587) 

99.221,464 

5,393.400 

2,779,036 

1.494.198 

1,379,594 

1,1>«.249 

1.342,251 

881.120 

451.694 

874,349 


113,877,998 


106,034.497 


101,329,276 

14,118.550 

8.741,148 

8,817.813 

5,936.287 

3.437.400 

1.881,100 

1,089,818 

l,050.0iJ.5 

675,  H97 

118,375 

277.581 

364.446 

252,038 


-2-0 

+2»-9 

-16  9 

+381 

-I-31 

-|-1»2 
■+415 

fWl 

-fs-a 

+34  0 
-29 
-lOI 
+1U-5 
-10-4 


+12-1 
-1-120 

-H)-i 
+22-8 
-f38-8 
+48-3 
—410 
+18") 
-t-l0  8 
-)-2,vl 

-h2  2 
+13-9 

+;-3 

-t-2-3 
+35  9 

-^l8•; 

-li9 
— 4-« 


-i-110 

■»85 

+5-5 

-i23  1 

+196 

+2-8 

-1-6-8 


145.623,288 

14,658.530 

2,025.944 

1,387,474 

1,028,130 

1,118,153 

1,111,548 

207,902 

172,970 

1,031.701 

780.9(M 


21.878,950 


P.Owit. 
(-26-91 

+1*« 

-6^ 

+89-5 

-MT 

+8-S 

-3-7 

+30n» 

-29-4 

-13H 


+12-0 

-s-a 

+13-4 
+61-3 
+8-« 
+0-0 
-3-4 
+0-7 

+15-7 
+5-9 
+47'« 
+9-1 
-I-20-6 
+15-T 
■H8-0 
-39-1 
+17-6 
+17S 
+18^ 
+35-8 


+15-4 

-1-9-1 
+23 
-19-1 
-(-8B 
-KS-» 
+21-3 
-14-1 
+16-9 


+7-« 

+27-1 
+M 
-H16-5 
-H3-7 
-9-» 
+24-0 
+15-1 

-I-31-4 
-S-0 
-18-8 
-(■19-7 
+36-8 


43,981,800       .(.17% 


26,012,718 

10.735.771 

8.270.911 

3.182,.S73 

:j,085.a54 

2.247,917 

2.517.701 

1.913,803 

1.885  8J8 

1.347,802 

1,020.133 

1,09X081 

948.003 

767.810 

512.818 

509,673 

467.495 

598.514 

288,311 


86,520.911 

l.»50.8_8.031 

~499.72a>ib 

12,147.097 
a.885  878 
1283,834 
774,5t8 


-fSfl 
-10-8 

+23-a 

+4V4 

-I-90-6 

-19-« 

-«•« 

-OT 

-t-32-8 

-4-8 

+8-4 

+l»t 

-1-2-9 

+19-6 

+210 

-9-4 

-H)-6 


+rs 

+»H) 

~+9=S 

+21-» 

+1«1» 


16,784.9541      +20-1     •20.861.3671      +1S-' 


'Not  Inctnded  In  totals. 
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See  padres  512,  513,  514,  515  and  516  for  our  State 
and  CSty  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages, 

A  new  edition  of  tbe 

ST^TE  ik}Hi  CITY  BUffLtW^HTf 

revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  in  the  month  of  April,  and  will  be  given  without 
charge  to  all  yearly  subscribers  of  the  Chronicle. 

TSU  FINANCIAL  SITUATION. 

A  much  better  feeling  has  prevailed  in  the  financial 
markets  this  week.  Money  has  ruled  decidedly  easier, 
and  the  Treasury  situation  has  greatly  improved,  the  Go- 
Ternment  holdings  of  gold  having  materially  increased, 
the  latest  statement  (that  of  yesterday)  showing  a  sur- 
plus aboTO  the  100  millions  reserve  of  $6,561,465.  To 
be  sure,  foreign  exchange  rates  have  advanced  and  gold 
exports  have  been  resumed,  but  that  is  the  natural  result 
of  easier  money,  and  in  the  present  adverse  condition  of 
our  foreign  trade  gold  shipments  must  be  expected  in 
the  absence  of  considerable  purchases  of  American  secu- 
rities on  European  account.  The  outflow  of  gold  has 
been  moderate,  the  export  of  $500,000  on  Tuesday  hav- 
ing been  the  only  shipment  of  the  week,  though  it  is 
stated  more  will  go  out  early  next  week. 

On  the  Stock  Exchange,   the  application    of    the 
Heading  receivers  to  Judge   Dallas  for  authority  to 
issue  $5,500,000  of  receivers'  certificates  has  had   com- 
paratively   little  influence    on  prices.     The    floating 
debt  statement  issued  last  week  had  shown  that  the 
company's  finances  are  in  poor  shape,  and  hence  the 
application  had  been  looked  for.     It  is  stated   that 
arrangements  have  been  made  by  which  Messrs.  Drexel 
&  Co.  and  Messrs.  Brown  Brothers  &  Co.  will  provide 
for  the  interest  falling  due  on  some  of  the  prior  liens, 
and  also  that  friendly  relations  have  been  established 
between  the  Reading  and  Drexel  Morgan  &  Co.     Tolls  on 
anthracite  coal  shipments  to  tide-water  have  been  re- 
duced this  week.    The  step  follows  naturally  from   the 
reduction  in  the  tide-water  prices  of  coal  announced 
last  week.    There  have  been  rumors  that  the  New  York 
&  New  England  floating  debt  is  a  great  deal  heavier 
than  as  shown  by  the  late  report  for  December  31, 
but  no  official  information   on  that  point  has  been 
furnished,     and    the     stock     has    ruled    firm     and 
higher.      It    is    reported   that   the  New  York  New 
Haven   &  Hartford  expects    shortly  to    reduce    the 
running  time  of  trains  between  New  York  and  Boston 
over  the  Shore  Line  route  to  five  hours,  as  against  the 
present  schedule  time  of  six  hours,  and  five  hours  and 
forty  minutes.     The  Northern   Pacific  board  of  direc- 
tors, at  their  meeting  this  week,  adjourned  it  is  under- 
stood without  taking  definite  action  on  the  proposition 
to  issue  a  collateral  trust  mortgage  for  the  purpose  of 
taking  up  the  floating  debt.     The  Cincinnati  New  Or 
leans  &  Texas  Pacific  road,  which  forms  part  of  the 
East  Tennessee  and  Eichmond  &  West  Point  Terminal 
combinatiori,  has  been  placed  in  receiver's  hand?,  and 
the  impression  is  that  the  step  is  connected  with  the 
proposed  reorganization  of  these  properties.     Baltimore 
&  Ohio  stock  has  been  weak,  dropping  to  87,  and  the 
Street  has  it  that  the  pool  in  the  stock  has  been  dis- 
solved by  mutual  consent.     The  New  York  Central  has 
announ%'fed  the  terms  upon  which  the  New  York  & 


Northern  road  is  to  be  acquired,  and.  also  the  acquisi- 
tion of  the  Carthage  &  Adirondack,  together  with  the 
Carthage  &  Oswegatchie  and  the  Mohawk  &  Malone. 

Quite  an  important  event  affecting  the  operation  of 
railroads  has  been  the  action  of  Judge  Ricks   of  the 
U.  S.  Circuit  Court  at  Toledo,  in  ruling  that  railroad; 
employes  can  not  legally  refuse  to  handle  the  traffic  of 
a  connecting  road,  and  citing  the  men  to   appear  and 
show  cause  why  they  should  not  be  punished  for  violat- 
ing the  law  in  that  respect  and  disregarding  the  order 
of  the  Court.      Judge  Ricks'a  ruling  is  understood  to 
be  based  on  those  parts  of  the   Inter-State   Commerce- 
Act  which  relate  to  the  duties  of  common  carriers,, 
and  he  evidently  entertains  the  opinion  that  the  act 
applies  to  railroad  employes  as  well  as  to  the  railroads 
themselves  and  their  officers.      The  trouble  grows  out 
of  the  action   of  some  of  the  engineers  on  the  Jjake 
Shore  road  in  refusing  to  handle  freight  and  cars  in- 
tended for  the  Toledo  A.nn   Arbor  &  North  Michigan, 
on  which  road  a  strike  of  the  engineers  and  firemen 
occurred     a     few      weeks     ago.        To      assist      the- 
striking     employes      of       the      Ann      Arbor    road , 
the    Brotherhood    of     Locomotive     Engineers    had 
ordered  the  engineers  on  connecting  roads  to  boycott 
Ann  Arbor  traffic,  and  hence  when  the  Lake  Shore 
men  were  asked  to  take  out  a  train  containing  Ann 
Arbor  cars  they  refused  and  quit  work.     The  proyis- 
ion  of  the  Inter-State  Act  regarding  the  duties  of  com- 
mon  carriers,  their  agents,  employes,    etc.,   is    very 
broad,  and  we  need  hardly  say  that  should  Judge- 
Eicks's  ruling  prove  sound,  the  effect  upon  the  rela- 
tions between  the  railroads  and  their  employes  might 
be  decidedly  important.     By  direction  of  Judge  Ricks, 
Chief  Arthur,  of  the  Brotherhood  of  Engineer?,  has 
produced  the  rule  of  the  organization  under  which  the 
boycott  was  ordered,  and  the  Court  has  been  taking 
evidence  for  several  days  to  determine  the  legality  of 
the  course  pursued,  and  whether  the  men  have    been. 
guilty  of    contempt.     The  outcome  will  be   awaited 
with  considerable  interest. 

The  Bureau  of  Statistics  at  Washington  has  this, 
week  issued  the  statement  of  the  country's  imports  and 
exports  for  the  late  month,  and  it  proves  to  be  fully  as 
unfavorable  as  was  foreshadowed  by  us  in  our  remarks- 
last  week.  The  merchandise  trade  for  the  month 
shows  an  adverse  balance  against  the  United  States  in 
the  amount  of  over  19f  million  dollars.  In  February 
last  year  the  balance  was  in  favor  of  this  country  in  the 
amount  of  31:^  million  dollars.  On  the  trade  of  this  one 
month, therefore,  there  is  a  difference  against  the  present 
year  in  the  sum  of  nearly  41  million  dollars.  The  exports 
fell  off  26g  million  dollars  while  the  imports  increased  14i 
millions.  For  January  and  February  combined  there 
is  an  excess  of  imports  over  exports  the  present  year  of 
$35,801,753,  against  an  excess  of  exports  in  the 
year  preceding  of  $58,673,653,  making  a  difference 
against  1893  of  94J  million  dollars.  We  give  our 
usual  statement  further  below.  So  long  as  the  coun- 
try's trade  remains  in  this  condition,  the  outward 
movement  of  gold  must  continue,  except  when  checked 
by  high  interest  rates  here  or  heavy  purchases  of  our 
stocks  and  bonds  by  European  investors.  It  was  an- 
nounced yesterday  that  the  cotton  spinners'  strike  in 
Great  Britain,  which  has  existed  so  long,  had  been 
settled,  and  this  circumstance  may  have  some  effect  in; 
increasing  the  demand  for  our  cotton  and  thus  enlarg- 
ing exports. 

As  already  stated,  money  has  ruled  easier  this  week* 
Loans  on  call  were  made  on  Monday  at  7  per  cent,  but 


Maech  35.  1893.J 


I'HE   CHRONICLE. 


481 


a  supply  came  into  the  market  from  balances  in  banks 
and  from  outside  lenders  wlio  were  unable  to  place 
their  money  on  time  contracts,  and  on  Tuesday  loans 
were  made  as  low  as  1^  per  cent,  with  offerings  at  I  per 
cent  in  the  last  half  hour  of  buginess.  Thereafter,  for 
the  remainder  of  the  week,  the  range  was  from  5  to  3 
per  cent.  The  average  for  the  week  is  about  4  per 
cent ;  renewals  after  Slonday  were  at  this  rate.  Banks 
and  trust  companies  have  quoted  6  per  cent  as  the  mini- 
mum. Time  contracts  are  in  fair  demand,  and  the 
supply  of  money  is  apparently  good,  though  there  seems 
to  bo  an  undercurrent  of  feeling  that  the  present  ease 
in  call  money  will  prove  only  temporary.  Banks  are 
not  accumulating  funds  as  rapidly  as  was  expected, 
and  they  are  not  offering  time  contracts,  so  that  the 
market  is  left  to  other  institutions  and  to  foreign  bank- 
ers who  generally  demand  securities  of  above  the  average 
character  and  in  many  cases  require  a  gold  note.  The 
only  rate  quoted  is  6  per  cent  for  all  dates.  Commer- 
cial paper  is  very  quiet.  The  city  banks  are  not  in  the 
market,  having  all  that  they  can  do  to  meet  the 
demands  of  their  regular  customers.  The  supply  of 
paper  is  good  and  many  new  names  are  offered  in  the 
market.  The  lowest  rate  is  6  per  cent,  and  in  some 
cases  higher  figures  are  demanded,  according  to  the 
quality  of  the  paper.  Scarcely  anything  is  done  in 
single-name  notes. 

The  feature  in  Europe  thi3  week  has  been  a  fall  in 
the  price  of  bar  silver  ia  London  to  37  9-16  pence  per 
ounce,  the  losvest  on  record,  caused  by  the  announce- 
ment that  the  India  Council,  instead  of  making  a  gold 
loan,  will  offer  increased  amounts  of  bills  the  cur- 
rent year,  and  by  rumors  that  the  Indian  Government 
will  close  the  mints  against  silver,  and  possibly  also  by 
the  intelligence  that  the  Russian  Government  has  sus- 
pended the  coinage  of  silver  rubles  on  private  account, 
.since  the  ruble  is  now  cheaper  than  paper.  Another 
feature  has  been  the  termination  of  the  trial  of  the 
parties  connected  with  the  Panama  Canal  scandal 
and  the  imposition  of  sentences.  The  excitement 
seems  to  have  subsided.  The  cable  repoiti 
discounts  of  sixty  to  ninety  day-bank  bills  in 
London  1|  per  cent.  The  open  market  rate  at  P^jris 
is  2^  per  cent;  at  Berlin  it  is  If  anl  at  Frankfort 
IJ  per  cent.  The  Bank  of  Eugland,  according  to  our 
special  cable  from  London,  loat  £113,963  gold  for  the 
week  and  held  at  the  close  of  the  week  £37,072,466; 
•our  correspondent  also  advises  us  that  the  loss  was  due 
to  the  export  of  £70,000  to  the  Continent  of  Europs, 
the  shipment  of  £19,000  to  the  interior  of  Great  Britain, 
and  the  importation  of  £5,000  from  France.  The  Bank 
•of  Franco  shows  an  increase  of  £254,000  gold  for  the 
weak,  and  since  the  last  report  the  gold  in  the  Bank 
■of  Germany  has  increased  about  £336,000. 

Onr  foreign  exchange  market,  influenced  by  easier 
money  and  by  the  absorption  of  bankers'  bills  in  conse 
•quence  of  a  mercantile  demand  for  remittance,  has  had 
a  strong  upward  reaction  this  week.  On  Monday  all  the 
•drawers  advanced  their  rates  half  a  cent  per  pound 
sterling  at  the  opening,  compared  with  the  rates  ruling 
on  Friday  of  last  week,  and  in  the  course  of  the  day 
the  Bank  of  British  North  America  made  a  further  ad- 
vance of  half  a  cent.  On  Tuesday  Brown  Bros,  moved 
up  half  a  cent,  and  on  Wednesday  the  Bank  of  British 
North  Amarici  made  a  corresponding  advance. 
On  Thursday  Baring,  Magoun  &  Co.  moved 
their  rates  up  half  a  cent,  and  yesterday  Brown  Bros, 
made  a  further  advance  of  the  same  amount.  The 
advance  for  the  week  by  most  of  the  bankers  has  thus 


been  1^  cents  in  both  long  and  short  sterling.  Th9 
close  yesterday  was  easier  at  4  80  J  to  4  87  for  long  and 
4  88i  to  4  89  for  short.  Rates  for  actual  business  wora 
4  86  to  4  86i  for  60  day;  4  87f  to  4  88  for  sight;  4  88  to 
4  88i  for  cable  transfers;  4  85  to  4  85^  for  prime  and 
4  84J  to  4  85  for  documentary  commercial  bills.  Gold 
to  the  amount  of  $5OO^0!ya3  shipped  to  Europe  on 
Tuesday  on  a  previou^^wrder.  Further  shipments  de- 
pend in  a  measure  upon  the  requirements  of  the  ship- 
pers to  fill  their  contracts  with  the  Austrian 
Government.  List  week,  when  exchange  was 
low,  shipments  could  not  be  made  bocause 
the  loss  upon  them  would  have  been  in  excess  of 
the  premium  allowed  by  the  importer  of  the  gold. 
Now  that  exchange  is  so  much  higher,  the  loss,  if  any, 
is  small,  and  hence  the  situation  in  that  particular 
has  changed.  The  following  is  the  statement  of  our 
foreign  trade  referred  to  above. 

Foagios  Tr\i>b  Movement  of  the  Usited  8Ti.TBS. 
In  the  following  table  three  olphers  (000)  are  la  all  oaies  omitted. 


Merohan-  Exvortt. 

dise.  « 

July-Sept...  18«,167 

Oct-Deo....  aT3.Ul 

January....  67,6)11 

February.;.  59,041 

Total 3^8.873 

ttold. 


-1892-93,- 

Jmtortt. 

231,676 

!t33,7»S 

S  3,775 

T»,832 


Excess, 

t 

-35,519 

+30,319 
-16,114 

-19,083 


607,873     — Jl,033 


July-Sept... 
Oot-Deo. ... 
January — 
February... 

Total ' 

Silver. 

July-Sept... 
Oot-Deo  ... 
January.... 
February... 

Total " 


20,t10 

14,503 
13,581 
14,218 


«,17» 

r,23d 

371 

1,258 


61.7«S         11, OU 


9,068 

13,118 

4,026 

3,105 

38,317 


+18,281 

+7,237 
+  13,213 
+13.988 

+Jl>,749 

+3,188 

+4,077 

+  i,081 

+932 


ExporU. 
* 

318,209 

33-^,917 
100,138 

86.633 

737,903 

7.180 

1,416 

247 

6,507 


-1891-92. 

ImporU. 


Excai, 

+33,709 


I' 

104,600 

301,175+131,718 
63,720  +37,11S 
83.881     +31,255 

333,778  +314,1M 

9,876  —3,696 

31,783  -30,312 

653  —SOS 

3,837  +3,880 


13,380       43,013     -39.663 


3,680 
8,041 
1,915 
3,113 

17,679     +10,833 

—  Excess  of  Imports. 


7,345  3,117  +3,198 

10.675  6,702  +3,973 

3,352  1,116  +1,238 

3,517  1,S88  +1.211 

"33,910  14,801  +8,«18 


+  Bxcess  of  exports. 

We  subjoin  the  totals  for  merchandise,  gold  and  sil- 
ver for  the  eight  months  for  six  years. 


Eljht 
Itu. 


93-93 
91-93 
90-91 
8990 

88-89 
87-8  S 


MiaOHANDISB. 


BxjKfrU.  ImporU. 


t 

388,873 
737,902 
6^33,802 
«tl,lU 
3  14,059; 
301,6171 


t 

607,878 

333,778 
340,560 
304,606 
4  83,229 
476.708 


Exau 

of 
BxporU 


t 

'31,005 
314124 
83,052 
106446 

30,830 
37,939 


OOLD. 


Ex. 
portt. 

t 

61,793 
15,380 
30,641 
10,715 

30,808 
4.274 


Im- 
ports. 


t    . 

11,044 
43,043 
16,890 
10,176 
7,386 
40.303 


Exetu 
of 

ExpOTtt 


I 

50,748 

•39.683 

3,751 

569 

13,123 

•3H.029 


SII.TIB. 


ports. 


I 

38,317 
33,919 
16,180 
36,705 
33.850 
19.781 


Im- 
port*. 


Exem 

of  Sx^ 
porUr 


t 

I  7,879 
14,301 
13,979 
13,833 
13,462 
11.812 


* 
10,638 

8,618 

3.181 

13,872 

10,388 

8,H» 


'  Excess  of  Imports, 

It  will  be  seen  from  the  foregoing  that  for  the  eight 
months  since  the  Ist  of  last  July  the  foreign  trade  of 
the  United  States  shows  an  adverse  balance  the  present 
year  of  21  million  dollars,  against  a  favorable  balance 
in  the  corresponding  period  of  1891-92  of  214  million 
dollars,  a  favorable  balance  in  1890-91  of  82  million 
dollars,  and  a  favorable  balance  in  1889-90  of  106 
millions. 

The  monthly  return  of  the  Pennsylvania  Railroad  is 
again  unfavorable,  showing  a  heavy  falling  off  in  gross 
and  net  on  both  the  Eistern  and  the  Western  lines. 
The  weather  was  very  severe,  as  will  be  remembered, 
thus  adding  greatly  to  the  expense  of  operations,  and 
at  the  same  time  rates  have  continued  low.  Then  alao 
February  1893  had  one  less  day  than  the  game  moath 
last  year.  It  is  a  fact  too,  that  the  comparison  is  with 
very  large  totals  in  1892.  On  the  lines  east  of  Pitts- 
burg and  Erie  there  is  a  decrease  of  $80,059  in  gross 
earnings,  attended  by  an  augmentitioa  of-  $255,512 
in  expenses,  thus  making  a  loss  of  $335,571 
in  net ;  on  the  lines  west  of  Pittsburg  and  Erie 
there  is  a  decrease  of  $203,944  in  gross,  an  increase  of 
$215,852  in  expenses,  and  a  decrease  of  $419,796  in 
net.     On  the  combined  system,  therefore,  there  is  &. 
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loss  for  the  moath  of  $284,003  in  gross  and  a  loss  of 
t755,367^in  net.  Adding  the  decrease  for  January  the 
total  loss  is  |!436,280  in  gross  and  $1,583,884  in  net. 
The  following  furnishes  the  figures  of  the  Eastern  lines 
for  a  series  of  years. 


USB3  »AST  OF 
PITTSBUKO. 

1893. 

1892. 

1801. 

1890, 

1889. 

1888. 

February, 

OroM  earnlngB 

Oporat'g  ezpeoBes. 

6,127,038 
3,890,678 

% 
5,207,097 
3.636,166 

4,739,320 
3,430,851 

t 

4.851,091 
8,455,960 

* 

4,421.186 
3,029,714 

t 

4.379,466 
3,021,172 

Net  samlDKi... 

Jan.  1 1«  Feb.  28. 

Grou  earnings 

Operat'g  expenses. 

1,286.360 

10,050.284 
8,313,819 

1,671,931 

10,226,838 

7,680,355 

1,308,969 

10,051,795 
7.295.807 

1,896,131 

9,993,402 
7,292,225 

2,701.1-7 

1,391,412 

8,949,902 

■  6.477,861 

1,858,283 

8,573,433 
6,209,230 

Ket  earnings... 

1,736,665 

2,646,483 

2.756.188 

2,472.238 

2,364,203 

The  foregoing  bears  out  what  was  said  above  as  to 
the  large  earnings  for  February  last  year.  If  instead 
of  comparing  with  1892  we  should  compare  with  1891j 
the  loss  in  net  on  these  Ejstern  lines  would  be  only 
$72,609,  instead  of  $335,571  ;  in  gross  instead  of  a  loss 
there  would  in  that  case  be  a  gain  of  $387,718.  ', 

The  Chicago  &  Northwestern,  in  its  February  return, 
also  reflects  the  influence  of  the  bad  weather  and  the 
loss  of  a  day.  There  is  a  decrease  in  gross  as  compared 
with  last  year  of  $287,633.  What  the  falling  off  in  net 
has  been  we  do  not  know,  as  the  company  does  not 
furnish  monthly  returns  of  net.  The  present  loss  of 
$287,633  in  gross  follows  a  gain  last  year  of  $558,342. 
The  Western  Maryland  for  February  shows  a  gain  of 
$6,545  in  gross  and  a  decrease  of  $7,394  in  net. 
The  San  Francisco  &  North  Pacific  has  an  increase 
of  11,637  in  gross  and  an  increase  of  $2,711  in 
net.  The  Northern  Central  has  lost  $38,630  in  gross 
and  136,296  in  net.  The  Summit  Branch  and  Lykens 
Valley  on  their  coal  business  show  $25,784  increase  in 
gross  and  $41,606  increase  in  net.  The  New  York 
Susquehanna  &  Western  for  the  same  month  reports  a 
decrease  of  $9,460  in  gross  and  a  decrease  of  $9,684  in 
net.  For  January  the  Columbus  Hocking  Valley  & 
Toledo  reports  net  of  $115,750  against  $100,938,  and 
the  Lake  Erie  &  Western  net  of  $103,326  against 
$117,425. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


W4tlt  Ending  March  24, 1898, 


Received  by 
N.T.  Banke. 


Oorrency.. 
Sold 


Total  goM  and  legal  tenders 


Shipped  bv 
W.  r.  Banki. 


$4,830,000 
621,000 


$2,732,000 
400,000 


t5,511,OOol   $3,132,000 


N4t  laUrii  r 
Hovement. 


eain  $2,158,000 
Gain,      221,000 


Oaln.t2,379,000 


With  the  Sub-TreasuTy  operations  and  gold  exports, 
the  result  is  as  follows. 


Week  endina  Jfarc*  24,  1893. 

Into 
Banks. 

Outo) 
Bankt. 

N8t(Jhan0eir> 
Bank  Soldinoi 

Banks' interior  movement,  as  above 
Bob-Treas.  oper.  and  gold  exports.. . 

$6,611,000 
16,100,000 

$3,132,000 
17,200,000 

Oain.  $2,379,000 
Loss.  1,100,000 

Tetal  gold  and  legal  tenders 

$21,611,000 

$20,832,060 

Gain.$l,279,00e 

Bullion  holdings  of  European  banks. 


Sarikof 


■ogland. 

France 

Germany* — 
▲nst.-Hiing'j 
ITetherlands.. 
MaUBelglnm* 
Bpaln. 


March  23,  1893, 


Oola. 


SUwr. 


* 

27,072,486 

66.478.118160.853,538 
.604,000 
,880,000 
179.000 
,656.383 
,605,000 


84,812,000  ll.C 
10,417,000  16,E 
3,183,000  7,] 
8,112,667  1,1 
7.812,000    6,« 


ratal. 


27,072  466 
117,33  l,f  84 
48.416,000 
27,297,000 
10,362,000 
4,669.000 
13,217,000 


Kareh  24,  1892. 


Sold. 


$ 

26,692,30} 

68,073,000 

36,999,000 

6,485,000 

2,175.000 

2.898,000 

7,258,000 


60,632.000 
12,333.000 
16,756,000 
8,708.000 
1,449,000 
4,807,000 


Total 


$ 

«5,«9J  .W5 

106,005.000 

49,332,000 

22,241,000 

9,971,000 

4,347,000 

12.063,000 


Tot.thl8Week  162,687,28i;93,677,8«9  246,365,150  137,578,30i  92.973.000  230.551,305 
Tot,  preT.  w'k  162.808.890  93.225,128  246.434.018'l:<6.883.789  92,681.250  229,485,039 

•  The  division  (between  gold  and  silver)  given  iu  our  table  ol  coin  and 
bnlUon  In  the  Bank  of  Qermuny  and  the  Bauk  ot  Belgium  is  made  from 
fee  best  estimate  we  are  able  to  obtain;  in  neither  case  is  it  claimed  tc 
be  aoonrate,  as  those  banks  make  no  distlnotloa  In  their  weekly  returns. 
Merely  reporting  the  total  gold  and  sliver,  but  we  beUeve  the  dlTlsloc 
we  make  IB  a  close  approximation, 

^O^B.— *fe  receive  the  foregoing  res  Hits  weekly  bycable,  and  while  not 
>  mi  ot  the  date  given  at  the  heart  of  the  column,  they  are  thereturrs 
"  iMiled  neareat  to  that  date— that  la,  the  latest  reported  Ugiires. 


TJIE  NEW  YORK  STATE  TAX  COMMIT! EE 
REPORT. 

Those  who  would  like  to  see  a  more  enlightened  as 
well  as  a  simpler  system  of  taxation  than  that  now 
prevailing  adopted  in  this  State,  must  view  with  con- 
siderable satisfaction  the  report  just  submitted  by  the 
Joint  Committee  of  the  Senate  and  Assembly,  which 
has  been  making  an  extended  and  careful  investigation 
into  the  subject.  The  report  treats  the  problem  in  a 
broad  and  liberal  manner,  and  the  conclusions  reached 
are  generally  sound  and  sensible,  and  possess  additional 
weight  because  reached  unanimously,  all  the  members 
concurring  in  the  views  expressed.  As  the  result  of  their 
study  of  the  subject,  the  Committee  make  suggestions 
for  the  amendment  of  the  existing  law,  and  these  are- 
embodied  in  a  number  of  bills  presented  for  the  con- 
sideration of  the  Legislature. 

The  features  of  the  report  which  will  attract  most 
attention  are  (1)  the  discussion  of  the  question  of  local 
option  in  tax  matters — that  is,  allowing  each  county  to 
choose  its  own  method  of  levying  taxes,  so  that  the- 
levy  may  be  made  on  real  estate  alone  or  on  real  and 
personal  projierty  combined,  as  may  be  thought  expedi- 
ent or  best;  (2)  the  proposition  to  levy  a  small  tax  upon 
real  estate  mortgages  for  State  purposes  and  exempting 
such  mortgages  from  all  other  taxes,  local  or  otherwise; 
and  (3)  the  further  suggestion  that  the  method  of  pro- 
viding the  State's  revenues  should  be  adjusted  and 
arranged  with  the  view  of  the  ultimate  abolition  of  the 
general  property  tax  for  State  purposes.  While  the 
Committee  is  not  disposed  to  entertain  the  idea  of  local 
option,  mainly  for  the  reason,  as  they  declare,  that  local 
option  would  mean  absolutely  the  exemption  of  per- 
sonal property  from  taxation,  yet  their  recommenda^ 
tions  are  all  in  the  direction  of  making  local  option,  aa 
well  as  the  exemption  of  personal  property,  feasible, 
by  removing  the  main  objection  to  such  a  course.  The 
Committee's  treatment,  too,  of  the  proposition  to  ex- 
empt personal  property  must  likewise  be  considered  as 
marking  a  step  in  the  same  direction,  for  they  do  not 
hesitate  to  declare  that  they  have  been  much  impressed 
with  the  arguments  advanced  in  favor  of  this  principle 
of  taxation,  though  not  feeling  ready  or  called  upon  to 
advocate  it  at  the  present  time. 

Of  course  the  main  object  in  seeking  local  option  is 
to  secure  the  exemption  of  personal  property.  Under 
present  conditions,  there  is  little  that  can  be  said  in  favor 
of  taxing  personal  property  and  much  that  can  be  said 
against  it.  If  such  property  could  be  reached  and  lo- 
cated, in  the  same  manner  as  real  property,  the  ques- 
tion would  wear  a  different  aspect.  As  it  is,  it  cannot  be 
reached  as  a  rule,  and  the  grounds  for  opposing  the  tax 
are  found  chiefly  in  that  fact.  Personal  property  can  in 
the  main  be  easily  transferred  from  one  person  to  another, 
can  be  removed  out  of  the  reach  of  the  taxing  power 
at  the  volition  of  the  owner,  and  can  also  usually  be 
concealed  ;  in  fact,  there  are  numberless  ways  of  evad- 
ing the  tax.  Not  only  can  all  this  be  done,  but  it  is  done 
all  the  time.  No  fact  is  more  notorious  than  that. 
Only  an  insignificant  fraction  of  the  personal  property 
actually  in  existence  is  found  upon  the  books  of  the  as- 
sessors. Property  in  the  hands  of  trustees,executors,etc.  y 
or  which  for  some  other  reason  cannot  easily  escape, 
may  pay  the  tax,  and  scrupulously  honest  persons  of 
course  also  pay  it;  but  outside  these  special  classes  the 
vast  bulk  of  such  property  simply  does  not  appear  at 
all  upon  the  tax  rolls.  Some  of  the  largest  holders  of 
stocks,  bonds  and  other  securities  pay  only  on  nominal 
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amounts.  Thus  the  tax  operates  unfairly,  unequally 
and  unjustly.  Moreover,  as  the  tendency  everywhere 
is  to  avoid  the  tas,  with  little  regard  to  the  method 
employed,  a  premium  is  put  upon  evasion  and  dis- 
honesty. When  a  holder  of  personal  property  knows 
that  his  neighbor,  who  owns  perhaps  ten  to  twenty 
times  as  much  of  that  kind  of  property  as  himself,  is 
paying  nothing,  he  is  not  likely  to  consider  the  right 
and  wrong  involved  in  his  own  attempt  to  secure  a 
similar  state  of  immunity.  The  effect  of  this  is  very 
pernicious,  since  it  encourages  a  low  standard  of 
morals. 

But  aside  from  these  objections  and  evils  connected 
with  the  tax,  there  are  strong  fiscal  and  economic 
grounds  upon  which  the  abandonment  of  the  tax  can 
be  urged.  Personal  property  is  capital  in  portable 
form.  It  is  to  the  interest  of  every  community  to  at- 
tract such  capital,  not  to  repel  it.  The  advantages 
which  attend  the  availability  of  abundance  of  capital  of 
that  kind  are  too  obvious  to  require  mention.  But  not 
only  is  the  capital  itself  desirable,  but  the  possessors  of 
it,  being  men  of  wealth  and  means,  form  a  very  desir- 
able addition  to  the  resident  population  of  a  place. 
Very  naturally  a  large  portion  of  their  money  is  spent 
where  they  reside,  and  if  the  place  is  a  centre  for  the 
employment  of  capital  they  are  also  likely  to  make  their 
investments  there  rather  than  go  elsewhere.  In  im- 
posing a  tax,  therefore,  upon  such  form  of  property  or 
capital,  you  tend  to  drive  both  them  and  their  money 
away  to  just  the  extent  that  you  seek  to  enforce  the 
collection  of  the  tax.  On  the  other  hand,  if  you  re- 
move the  tax  you  not  only  open  the  doors  wide  for  them 
to  come  in,  but  you  offer  them  the  strongest  pos- 
sible inducement  to  accept  your  invitation.  We  are 
persuaded  that  the  exemption  of  personal  property 
would-  result  in  important  benefits  to  the  mercantile 
and  financial  community,  and  that  the  real  estate  owner 
would  receive  not  the  least  of  these  benefits. 

The  Joint  Legislative  Committee  make  it  clear  that 
they  possess  a  full  appreciation  of  the  effect  of  such  a 
policy  by  the  way  they  speak  of  local  option  in  its  bear- 
ing on  the  point  in  question.  They  say  that  the  ex- 
emption of  personal  property  from  taxation  in  one  cou  nty 
would  mean  its  exemption  in  all  the  other  counties. 
Why  ?  Because  if  New  York  City  and  County  adopted 
the  idea,  the  adjoining  counties  would  one  by  one  be 
compelled  to  follow  its  example  in  self  protection.  If 
they  failed  to  join  in  the  movement,  "  they  would  be 
stripped  of  the  resident  population  which  possessed 
wealth."  The  Committee  oppose  local  option  on  that 
ground.  "If  it  be  a  wise  policy  to  exempt  personal 
property,  the  Legislature  should  face  the  issue  fairly 
and  not  by  indirection."  What  the  Committee  think 
of  the  policy  itself  to  exempt  personal  property  is  evi. 
dent  from  the  following  quotation :  "  We  confess 
a  considerable  change  of  heart  from  the  opinions 
at  first  entertained  by  us  when  we  say  that  the  proposi- 
tion to  relieve  personal  property  from  taxation  presents 
a  problem  which  we  are  well  satisfied  is  worthy  of 
careful  study,  but  to  which  we  do  not  feel  fully  warranted 
in  giving  our  present  assent  further  than  in  the  direc- 
tion recommended."  Bearing  in  mind  that  these  are 
the  words,  not  of  a  committee  of  political  economists* 
but  of  members  of  the  Legislature,  who  by  reason  of 
their  position  maybe  supposed  to  reflect  public  opinion, 
which  until  lately  has  seemed  to  be  strongly  prejudiced 
against  the  proposal,  ii  will  be  admitted  that  a  decided 
advance  in  popular  thought,  on  this  question  has  oc- 
curred, and  that  the  prospect  for  a  realization   in   the 


near  future  of  the  object  sought  is  by  no  means  di»- 
couraging. 

As  regards  the  proposal  to  tax  real  estate  mortgages, 
the  suggestion  is  to  make  the  tax  one-half  of  one  per 
cent  a  year,  ne  deduction  for  debt  to  be  allowed  against 
such  tax,  but  mortgages  paying  the  tax  not  to  be  other- 
wise taxable  for  State  or  local  purposes.  Without 
raising  now  the  question  whether  taxing  real  estate 
mortgages  is  not  in  effect  double  taxation,  it  is  suflS- 
cient  to  say  that  a  tax  upon  such  mortgages  is  not  open 
to  the  same  objection  as  the  tax  upon  other  species  of 
personal  property.  There  is  no  difficulty  in  reaching 
the  mortgages ;  in  fact  they  are  a  matter  of  record, 
and  hence  the  tax  can  be  equitably  and  uniformly  ap- 
plied; and  hence  also  it  will  not  operate  unfairly  as  be- 
tween one  owner  and  another,  since  each  will  have  to 
pay  the  tax.  The  Committee  call  it  an  ideal  tax,  as  it 
defies  evasion.  Of  course  it  remains  to  be  seen  whether 
the  effect 'of  this  tax  would  not  be  to  raise  the  rate  of  in- 
terest on  mortgages,  the  person  making  the  mortgage  pay- 
ing the  tax  rather  than  the  person  taking  it.  Nominally 
mortgages  now  pay  the  full  amount  of  the  general  tax, 
but  actually  most  of  them  pay  no  tax  at  all ;  as  a 
result  the  one-half  per  cent  would  be  that  much  extra, 
and  would  have  to  come  either  out  of  the  pocket  of  the 
borrower  or  out  of  that  of  the  lender.  The  Committee 
take  the  view  that  the  effect  of  the  tax  would  be  to 
reduce  the  rate  of  interest.  This  view  is  based  on  the 
idea  that  as  such  mortgages  would  be  subject  to  a  tax 
of  only  one-half  of  one  per  cent  while  other  forms 
of  personal  property  would  remain  subject  to  the  full 
amount  of  the  tax  levied  for  State  and  city  purposes, 
investors  would  seek  these  mortgages  iu  preference  to 
other  securities,  and  that  the  resulting  competition 
would  consequently  tend  to  lower  interest  rates.  It 
may  be  that  this  view  would  prove  coiTect,  and  then 
again  it  may  be  that  it  would  not. 

The  mortgage  tax  is  part  of  the  general  plan  which 
the  Committee  have  in  mind  of  devising  means  whereby 
the  revenues  of  the  State  Government  may  be  raised 
entirely  independent  of  local  taxation — that  is,  without 
the  necessity  of  any  tax  on  ordinary  property.  There 
is  much  to  be  said  in  favor  of  this  plan,  and  the 
Committee's  conclusions  in  that  respect  constitute  one 
of  the  strongest  points  in  their  report.  In  Pennsyl- 
vania a  similar  plan  has  long  since  been  in  operation, 
and  has  worked  well.  Connecticut  too,  we  believe, 
has  during  the  last  two  or  three  years  (since  the 
adoption  of  the  investment  law,  the  inheritance  tax, 
and  other  new  devices  for  raising  revenue)  been  able 
to  dispense  with  the  State  tax  on  town  property.  The 
Committee  admit  that  it  would  not  be  wise  to  attempt 
to  raise  the  whole  of  the  State  taxes  at  once  through 
new  channels  ;  but  in  the  mortgage  tax,  and  the  other 
recommendations  they  make,  such  as  the  extension 
of  the  provisions  of  the  collateral  inheritance  tax,  the 
amendment  of  the  corporation  tax  law,  etc.,  they  think 
they  have  provided  "  a  gradual,  sure,  but  by  no  means 
slow,"  method  for  attaining  the  end  sought — the  entire 
abolition  of  a  property  tax  for  State  purposes. 

Should  the  property  tax  disappear,  the  need  for  cor- 
recting the  inequalities  between  the  assessed  values  in 
the  different  counties  would  be  obviated  ;  in  fact,  it 
is  not  unlikely  that  such  inequalities  would  in  that 
event  disappear,  since  the  motive  for  depressing  values 
so  as  to  escape  the  proper  share  of  State  taxes  would 
no  longer  exist.  In  correcting  the  inequalities  at  pres* 
ent,  the  State  Board  of  Equalization  are  limited  to 
real  property.     Mr.  J.  Newton   Fiero  and   Prof.  Cha» 
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A.  Collin,  the  couasel  appoiated  by  Governor  Flower, 
who  'were  also  charged  with  the  duty  of  making  an  in- 
vestigation into  the  taxlawsof  the  State,  in  their  report 
submitted  February  2  recommended  the  extension  of 
the  powers  of  equalization  so  as  to  embrace  personal 
property  as  well  as  real  estate.  The  Jiint  Committee 
differ  with  the  counsel  in  that  particular,  and  well 
they  may,  for  the  proposal  in  question  would  aggravate 
•existing  evils  instead  of  correcting  them. 

With  the  abolition  of  the  State  property  tax,  the 
scheme  for  local  option  would  be  relieved  of  an  em- 
barrassing feature,  since  every  county  would  then  be 
obliged  to  raise  revenues  only  for  its  own  local  uses. 
This  accomplished,  the  further  step  of  exempting  per- 
sonal property  where  thought  desirable  could  also  be 
taken ;  indeed  the  one  step  necessarily  involves  the 
other.  The  Committee's  report  is  perhaps  as  note- 
worthy for  the  propositions  which  the  Committee  have 
discarded  a?  for  those  they  have  adopted.  They  reject 
the  suggestion  of  a  reduction  of  the  legal  rate  of  in- 
terest in  the  State,  declare  themselves  against  an 
income  tax,  and  against  the  repeal  of  the  provision  for 
tleducting  deb's  in  taxing  personal  property,  and  ex- 
press themselves  against  the  advisability  of  trying  the 
"listing  system."  They  also  disapprove  of  the  sug- 
gestion made  by  the  counsel  mentioned  above  of  a  tax 
on  savings  bank  deposits. 


IMISSOURI  PACIFIC  ANNUAL  REPORT. 

The  pamphlet  copy  of  the  Missouri  Pacific  report  for 
the  lite  calendir  year  has  made  its  appearance  this 
week.  Ic  will  pirhxps  a';tract  mjra  attention  than  usual 
sinDC  it  is  the  first  annutl  statement  following  the 
death  of  ilr.  Gjuld.  The  report  is  in  much  the  same 
form  as  for  the  two  or  three  years  preieding,  and  gives 
very  cxtenied  details  regirdiag  the  traffic  and  oper- 
ating depart  nents.  The  financial  exhibits  are  in  some 
respects  not  as  complete  as  could  be  wished. 

The  company  issued  regular  monthly  returns  of  earn- 
ings daring  the  year,  and  hence  the  results  as  regards 
gross  and  net  earnings  had  been  closely  foreshadowed. 
The  fi^'ures  shov  that  the  experience  of  the  Missouri 
Pacific  his  been  like  that  of  other  large  companies — 
that  if,  while  there  has  been  a  heavy  gain  in  gross  earn- 
ings the  improvement  in  the  net  has  been  compara- 
tively slight.  Taking  the  whole  5,415  miles  of  roid 
operated  (i^'hich  iacludes,  besides  the  Missouri  Pacific 
system  and  the  Iron  Mountain,  the  Central  Branch 
Union  Pacificandthe  Sjdalia  Warsaw  &  Sjuthwestern), 
gross  earnings  record  an  increase  of  $1,782,836, 
•or  nearly  7  per  cent,  but  net  earnings,  owing  to  an 
fragmentation  of  $1,604,883  in  expenses,  record  a  gain 
of  but  $178,003,  or  only  about  two  and  two-fifths  per 
<;ent.  Expenses  were  increased  by  very  extensive 
flfoods  during  April,  May  and  June,  these  floods  having 
been  of  greater  dimenWons  than  those  of  any  other  re- 
ofeat  year.  Tne  report  says  that  for  a  period  of  nearly 
sixty  days  the  operation  of  trains  on  different  portions 
of  the  system  was  m«e  or  lejs  interrupted  by  oontintt- 
■ous  rains  and  overflows,  resulting  in  great  damage  to 
road-bed  and  track,  as  well  as  decreasing  traffic  and 
receipts.  The  addition  to  operating  expenses  in  this 
way  is  estimited  at  a  qiirter  of  a  million  dollars.  No 
attempt  is  made  to  measure  the  loss  of  traffic  and  the 
indirect  increase  in  expenses  caused  by  the  floods. 

Expenses  are  also  stated  to  inclnde  heavy  outlays  for 
betterments.  Altogether,  we  are  told,  the  outlay  for 
these  iJe'tterments  and  for  extraordinary  expenses 
reached  $1,445,833.     In  the  year  preceding  the  aggre- 


gate of  the  two  was  only  $1,143,065,  thus  showing  an 
increase  of  over  three  hundred  thousand  dollars.  These 
outlays  have  been  prominent  in  the  expense  accounts  of 
the  last  few  years,  and  it  will  bo  interesting  to  see  the 
extent  to  which  they  have  figured  in  each  year,  and 
what  the  net  earnings  would  have  been  if  the  outlays 
had  not  existed.  In  the  following  we  show  the  gross 
and  net  earnings  for  1890,  1891  and  1892,  according  to 
the  company's  report,  and  also  the  outlays  for  better- 
ments and  extraordinary  expenses;  by  adding  these 
latter  to  the  net  earnings  the  final  result  gives  us  the 
net  earnings  above  ordinary  operating  expenses. 

MISSOURI  PACIFIC  f5T8TEM. 


1892. 

Oroas  earnings $27,700.1)92 

Expensea, bectcrmeDta,  &o.  20,100,23!» 


1891. 

$25,918,106 

18,195,336 

$7,422.7-^0 
50.1.122 
637,943 


1890. 
$25,473.58* 
18.096,952 

$7,376,632 
586,655 
270,415 


Net  earn  Inga $7,600,753 

Betterments 565,711 

Extraortiinary  ixpsnsos. . .        880,122 

Koaultwitli these excluae.l.  $9,016,586         $3,565,815         $8,233,702 

Net  earnings  in  the  two  years  increased  only 
from  17,376,633  to  $7,600,753,  on  an  increase  in  gross 
from  $25,473,584  to  $27,700,992.  The  foregoing  state- 
ment shows,  however,  that  with  the  outlays  for  better- 
ments and  extraordinary  expenses  omitted,  the  net 
would  have  been  $9,016,586  in  1892,  as  against  $8,565,- 
815  in  1891  and  $8,233,702  in  1890. 

On  the  Missouri  Pacific  proper  gross  earnings  in- 
creased from  $13,221,097  in  1891  to  $14,654,999  in 
1892,  which  brings  out  the  fact  that  the  bulk  of  the 
gain  in  the  late  year  occurred  on  this  part  of  the  sys- 
tem. Net  earnings  for  that  portion  increased  from 
$3,300,949  to  $3,817,274,  which  thus  is  very  much  better 
than  the  result  for  the  system  as  a  whole.  On  the  St. 
Louis  Iron  Mountain  &  Southern  gross  earnings  in- 
creased only  from  $11,581,930  to  $11,689,783,  while 
net  fell  off  from  $3,877,033  to  $3,289,326.  On  the 
Central  Branch  Union  Pacific  gross  increased  from 
$894,160  to  $1,319,890  and  net  from  $246,073  to  $494,- 
080.  Ou  the  latter  road  and  on  the  Missouri  Pacific 
there  was  a  large  increase  in  agricultural  tonnage  as 
the  result  of  the  excellent  harvests  of  1891,  On  the 
lion  "Mountain  there  was  a  marked  increase  in  the 
tra~.sportation  of  manufactured  forest  products,  but  on 
the  other  hand  that  line  had  to  contend  with  a  falling 
off  in  the  cotton  tonnage.  A  feature  in  the  traffic  de- 
velopment of  the  system  in  recent  years  has  been  the 
growth  in  the  coal  tonnage.  For  1892  the  traffic  in- 
ckiied  1,651,359  tons  of  coal  earning  revenue,  against 
1,450,387  tons  in  1891,  1,279,114  tons  in  1890  and  only 
1,171,168  tons  in  1889. 

There  was  a  further  decline  in  the  average  rate 
received  in  the  late  year.  The  falling  off  indeed  was 
very  striking,  amounting  to  about  10^  per  cent.  In 
part  this  was  doubtless  due  to  the  increase  in  the  ton- 
nage of  grain  and  other  bulky  freights  paying  very 
low  rates;  in  part  to  the  unprofitable  rates  on  Texas 
business  forced  by  the  action  of  the  Texas  Railroad 
Commission.  In  the  latter  particular  the  situation,  as 
is  known,  has  improved  since,  as  a  result  of  the  ruling 
of  Judge  McCorfliick.  It  deserves  to  be  noted  that 
there  has  been  a  steady  decline  in  the  average  rate  in 
about  every  year  since  1882,  and  that  now  the  aver- 
age is  down  to  less  than  a  cent  per  ton  per  mile — actu- 
ally 95  hundredths  of  a  cent.  In  1882,  ten  years 
before,  the  average  was  as  much  as  1"63  centa.  The 
Missouri  Pacific  lines  are  all  situated  west  of  the  Mis- 
sissippi, ani  it  is  certainly  noteworthy  that  on  such  a 
system  the  average  shoold  be  below  one  cent  per  ton 
mile.  On  the  Atchison  system,  which  is  located 
in  much  the  same  territory,  the  average  for  the  twelve 
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months  ending  Jane  30,  1893,  was  1*319  cents  and 
on  the  St.  Louis  &  San  Francisco  for  the  same  period 
it  was  1*5:79  cents  per  ton  mile. 

As  regards  the  fiscal  results  of  operations  for  the 
year,  the  Central  Branch  Union  Pacific  is  operated  for 
the  account  of  the  lessor  company.  Oa  the  Missouri 
Pacific  and  the  Iron  Mountain  there  is  a  surplus  of 
$803,816  over  and  above  expenses,  charges,  etc.,  on  the 
business  of  the  year.  This  is  somewhat  less  than  two 
per  cent  on  the  $47,436,575  of  Missouri  Pacific  stock 
outstanding.  No  dividends  were  paid  during  the  year, 
they  having  been  suspended  in  the  year  preceding  and 
not  resumed  since  then.  Without  the  betterment  out- 
lays and  the  extraordinary  expenses,  the  amount  earned 
for  the  stock  would  of  course  have  been  larger.  An 
interesting  circumstance  in  connection  with  the  fiscal 
operations  of  the  company  is  that  during  the  last  two 
years  $14,373,000  of  7  and  8  per  cent  bonds  of  the 
Missouri  Pacific  and  Iron  Mountain  have  been  funded 
into  5  per  cent  bonds,  and  that  in  this  way  a  saving  in 
interest  charges  of  $294,000  per  annum  has  been  effected. 

It  appears  from  the  balance  sheet  of  the  company 
that  the  Missouri  Pacific  5  per  cent  collateral  bonds 
outstanding  were  increased  during  the  year  from  $7,- 
000,000  to  $9,636,000,  and  that  the  advances  by  the 
directors  increased  from  $3,643,537  to  $4,100,658. 
These  additions  are  explained  by  an  increase  in  the 
item  of  "investments  in  stocks  and  bonds"  from  a 
total  of  $51,766,390  at  the  end  of  1891  to  a  total  of 
$56,619,395  at  the  end  of  1892.  We  are  not  told  what 
the  increase  represents,  but  presumably  it  represents 
the  securities  of  the  new  branch  lines  built  or  acquired 
during  the  year,  126  miles  of  such  lines  having  been 
added  in  the  twelve  months;  possibly  also  the  Kansas 
City  Wyandotte  &  Northwestern  road  may  figure  in  it 
to  some  extent.  The  ordinary  current  liabilities  De- 
cember 31,  1893,  were  $3,304,361,  offset  by  $1,233,681 
of  cash  and  $3,722,567  of  balances  and  accounts  re- 
ceivable, &c.;  on  December  31,  1891,  the  current  lia- 
bilities were  $3,951,561,  offset  by  $973,678  of  cash  and 
$5,778,275  of  balances  and  accounts  receivable,  &c. 

The  Iron  Mountain  makes  a  separate  balance  sheet. 
In  this  case  the  funded  debt  has  increased  from  $39,- 
751,275  to  $40,192,691,  the  car  trust  obligations  from 
$783,500  to  $3,260,000  and  the  advances  by  directors 
from  $680,390  to  $776,447.  On  the  other  side  of  the 
account,  cost  of  road  and  equipment  has  risen  from 
$61,502,090  to  $63,807,933.  The  ordinary  current 
liabilities  were  $1,934,384  December  31,  1892,  against 
$1,611,499  December  31,  1891.  The  offsets  were 
small  at  both  dates,  namely  $115,008  cash  in  1893 
and  $90,309  cash  in  1891. 


THE  BANK   OF  JAPAN. 

[FmsT  Article.] 

Before  undertaking  to  give  an  outline  of  the  char- 
acter and  scope  of  this  bank,  it  will  be  useful  to  make 
a  few  remarks  on  the  financial  condition  of  .lapan, 
which  necessitated  the  establishment  of  the  bank. 

Japan's  coinage  was  first  based  on  the  gold  standard, 
until  a  quarter  of  a  century  ago.  In  1866  the  revolu- 
tion against  Taikoon's  Government  caused  financial  em- 
barrassment to  the  country  ;  a  considerable  quantity  of 
ammunition  was  imported  and  gold  Ihwed  out  abroad. 

In  1871  a  great  change  in  the  political  conditions 
took  place.  The  feudal  landlords  gave  up  their  posses- 
sions, for  which  the  new  government  paid  large  sums, 
so  that  it  found  itself  obliged  to  issue  bonds,  to 
increase  the  amount  of  its  no'ies  and  to  borrow  money 


from  England.  In  order  to  carry  out  saccessfuUy  this 
scheme  of  finance,  the  Qovernment  issued  the  first 
Bank  act.  The  act  authorized  each  national  bank  to- 
issue  its  own  notes  to  the  amount  of  siity  per  cent  ol 
its  paid-up  capital  by  pledging  the  Government  bonda 
as  a  security  in  the  Imperial  Treasury.  Thij  systen^ 
was  based  entirely  on  the  American.  The  e^fftct  of  the 
National  Banking  Act  was  excellent ;  the  Government 
bonds  became  popular  and  the  legal  tenders  attained  & 
sound  basis. 

In  1876  a  civil  war  broke  out  and  desolated  th^ 
southwestern  parts  of  the  country.  This  event  agaia 
brought  financial  embarrassment  to  the  country.  Th<) 
Government  issued  inconvertible  notes  to  the  amount 
of  sixty  million  yens  in  addition  to  ona  hundred  millioa 
yens  of  the  paper  currency  which  was  in  circulation. 

The  effect  of  this  step  soon  became  apparent.  Forty 
million  yens  of  gold  were  exported,  the  legal  tender- 
notes  declined  in  value,  prices  of  goods  advanced,  ancj 
trade  grew  worse  and  worse.  The  Government,  how- 
ever, was  unable  to  contract  the  circulation  and  restore 
its  credit.  The  following- table  shows  the  outstanding 
notes  and  their  depreciation  in  value  during  the  fiv© 
years  from  1876  to  1880., 

Value  ia 

paper  of 

Legal  Temporal'       National  Total       1,000  yenti 

tenders,      legal  tenders,   banh  notes.      amount.       of  gold,  ' 

Year.  Yens.  Yens.  Yens.  Yens. 

1876 91,000,000    12.00O,0CO    13,00",000    119.000,000         1,033 

1877 124,000.000    20,000,000    22,000,<iOU    166.000,000         1.0e» 

1878 114,000.000    16,000,000    34,000.000    161,000.000         1,212 

1879 108.000,000    17,000.000    34,000,000    1.59,000.000         1.477 

1830 106,000,000    13,000,000    34,000,000    153,000,000         1,698 

•  In  the  time  ot  the  civil  war  of  1876  the  Government  made  a  special 
Issue  of  legal  tenders  dlsilnsfulslied  from  all  other  notes,  the  acrreemeiit 
being  that  those  temporal  legal  tenders  should  be  redeemed  in  sUver 
and  copper  bullion  within  flitcen  years. 

The  Government  devised  various  plans  to  restore  tha 
value  of  the  notes  without  contracting  the  circulation, 
but  in  vain,  and  in  1880  the  Minister  of  Treasury  re-«, 
signed.  In  1882,  as  a  remedy  for  this  embarrassment, 
the  Bank  of  Japan  was  organized  under  a  special  char- 
ter by  a  new  minister.  Count  Matsukata,  with  power  to 
do  a  discount  business,  receive  deposits,  issue  notes, 
etc.  The  charter  was  drawn  up  after  a  careful  con- 
sideration of  the  American  and  European  banking 
system  by  a  special  committee.  The  banking  system 
of  England,  Germany  and  Austria  was  taken  as  th>e 
pattern.  The  capital  of  ten  million  yens  was  pro- 
vided, half  by  the  imperial  fund  and  half  by  the  people. 
The  sole  power  of  issuing  notes  and  collecting  taxes,  w*3 
given  to  the  bank;  all  other  note  emissions  were  at* 
once  stopped. 

In  1887  the  Government  made  a  change  in  the  char- 
ter to  the  effect:  "That  the  bank  can  only  issue  the 
notes  as  a  substitution  of  the  gold  or  silver  coins;  that 
the  bank  can  issue  seventy  million  yens  of  notes  on  the 
security  of  Government  bonds  and  good  commercial 
paper,  but  beyond  this  amount  the  bank  must  pay 
more  than  5  per  cent  of  duty  on  the  amount  of  extra 
notes  issued;!  that  the  note  must  be  convertible  in 
silver  on  its  presentation." 

The  Government  used  all  the  surplus  revenue  and 
the  debt  of  twenty-  two  million  yens  from  this  bank  for 
the  redemption  of  the  legal  tenders.  In  1888  there 
were  still  over  sixty  million  yens  of  the  Government 
notes  and  twenty  seven  million  yens  of  the  national 
bank  notes  circulating.  In  1889  an  arrangement  was 
made  to  redeem  all  those  inconvertible  notes  withia 
ten  years,  the  Bank  of  Japan  to  issue  its  convertible^ 
notes  as  fast  as  these  inconvertible  notes  were  with- 
drawn. But  the  total  amount  of  the  notes  was  not  to 
exceed  a  final  limitation  of  eighty-five  million  yens. 
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This  plan  was  successfully  carried  out,  the  bank 
soon  gained  a  considerable  amount  of  gold  and  silver 
reserves,  and  thus  the  credit  of  the  paper  currency  was 
restored.  The  following  table  furnishes  a  gra{Aic 
illustration  of  the  change  in  circulation  and  the  im- 
provement in  the  value  of  the  paper. 


Ttar. 

1881.. 

188a.. 

1883.. 

188t.. 

1885.. 

1880... 

1887... 

1888.. 

lS8e.. 


Gowm'nt 
l<0alt«n<l. 

r«fu. 

.118,906,000 
.109,368,000 
.  97,999,000 
.  93,380,000 
.  88,8*9,000 
.  88,019,000 
.  77,510,000 
.  «*,742,0OO 
.  67,830,000 


Not,  bank  Bquivalent 
nota,        of  gold  in 


YVKt. 

31,386.000 
31,386,000 
34,276,000 
31,016,000 
30,093,000 
29,161,000 
28,566,000 
27.646,000 
26,700,000 


Paper. 
1-696 
1-571 
1-264 
1-089 
1-066 


CirculaVQ 
siivtr. 
Ten*. 

7,500,000 
7,301,000 
7,963,000 
9,252,000 
9,263,000 
11,244,000 
11:982,000 
M,194.000 


— Batik  ot  Japan — . 
Notea.         Raerve. 
Ytm.  Yens. 


3,958,000 
39,045,000 
64,403,000 
64,132,000 
74,297,000 


8,311,000 
23,855,000 
31,579,000 
45,1-22,000 
67,409,000 


Note.— The  above  table  baa  been  compiled  from  tables  In  Banking 
In  Japan,  National  Debt  of  Japan,  and  Tokio  Daily. 

This  bank  is  managed  by  a  governor,  a  vice-governor, 
superintendents,  directors  and  several  managers.  The 
governor  and  the  vice-governor  are  nominated  by  the 
Minister  of  Treasury.  The  superintendents  and  the 
directors  are  nominated  by  the  stockholders,  and  con- 
firmed by  the  Minister.  The  managers  and  their 
subordinates  are  employed  at  the  pleasure  of  the 
governor.  There  are  three  government  superintend- 
ents who  have  absolute  power  to  oversee  the  trans- 
actions of  the  bank.  At  the  semi-annual  meeting  of 
the  stockholders,  all  the  principal  business  is  reported 
and  plans  devised  for  the  future.  The  governor  pre- 
sides at  the  meeting,  and  all  the  high  offices  in  the 
Treasury  are  invited.  There  they  can  speak,  but  not 
TOte.  A  stockholder  who  has  more  than  ten  shares  is 
allowed  to  cast  one  vote.  Beyond  this  number,  each 
fifty  shares  give  one  additional  vote. 

The  reputation  of  the  bank  is  high,  and  it  exercises 

great  influence  on  the  money  market  in  Japan  just  as 

the  Bank  of  England  does  in  Great  Britain.     Almost 

every  bank  in  Tokio  is  connected  with  this  bank.    The 

bank  has  one  branch  in  Osaka  and  numerous  agencies 

all  over  the  country.     A  general  view  of  the  business 

of  the  bank  is  gained  from  the  following  statement, 

which  was  published  in  August,  1890. 

Beaoureet. 

Tens. 

Loans 29,251,000 

Bonds 17,489,000 

Other  securities 14,134,000 

Han'faot'riug  expense        176,000 

Keal  estate 83,000 

Other     bankets     and 

branch 11,247,000 

Gold  and  sUrer  bullion  26,060,000 
Cash 51,007,000 

149,453,000 

It  will  be  seen  from  this  how  great  is  the  amount  of 
the  Government  deposit,  the  ordinary  deposits  being 
less  than  half  of  the  Government  deposits.  Another 
striking  feature  is  the  amount  of  surplus  which  has 
been  accumulated  in  only  a  few  years. 

There  is  no  special  condition  regarding  the  reserve 
fund  except  the  requirements  for  issuing  the  notes 
already  referred  to.  The  Bank  is  required  to  make  a 
weekly  report  to  the  Government  showing  the  average 
amount  of  the  notes,  both  in  circulation  and  on  hand; 
also  the  reserve ;  and  to  publish  it  in  some  leading 
papers  in  Tokio.  The  following  is  the  weekly  report, 
as  published  in  August,  1890. 

Notes  outstanding $68,677,000 

Koteson  hand 2,799,000 

Total  amount  of  notes  issued 

Gold  coin  and  bullion $24 ,291.000 

Sliver  coin  and  bullion 23,438,000 


lAabilitiei. 

Tens. 

Capital 10,000,000 

Surplus 4,941,000 

Qoverument's deposit.   34,430,000 

People's 16,260,000 

Other  banks 14,801,000 

Draft...  30,000 

Note  circulation 67,278,000 

Semi-annual  profit 1,693,000 


149,463,000 


$71,476,000 


Bonds $13,477,000 

Other  securities 4,732,000 

Commero^  paper 5,534,000 


■  $47,733,000 


The  foregoing  shows  the  reserve  of  the  bank  ex- 
clusively provided  for  the  redemption  of  the  outstand- 
ing notes.  If  we  unite  this  statement  with  the 
other  we  get  some  interesting  results.  The  two 
statements  were  not  made  on  the  same  day,  and  hence 
they  fail  to  furnish  an  exact  comparison  ;  still  they 
correspond  very  closely.  They  show  nearly  thirty 
million*  yens  of  cash  reserve  against  sixty-six  mil- 
lion yens  of  deposits ;  forty-eight  million  yens  of 
gold  and  silver  reserve  against  seventy- one  million 
yens  of  notes  issued,  or  sixty-nine  million  yens  of 
notes  in  circulation;  and  seventy-seven  million  yens 
of  cash  reserve  against  one  hundred  and  forty-nine 
million  yens  of  total  liability  of  the  bank ;  that  is 
to  say,  the  Bank  of  Japan  has  forty-five  per  cent  of  re- 
serve for  the  deposits,  seventy  per  cent  for  the  notes  in 
circulation  and  fifty-two  per  cent  for  the  total  liability. 

The  prosperity  of  the  bank  and  its  large  reserve  may 
in  a  large  degree  be  ascribed  to  the  wise  management 
of  the  Governor,  as  the  legal  limitations  of  the  bank 
are  very  liberal.  The  following  table  shows  the  market 
value  of  the  bank's  stock  in  comparison  with  the 
three  other  leading  banks  in  Japan.  The  steadiness 
and  higher  price  of  the  Bank  of  Japan  shares  are  an  in- 
dication of  the  soundness  and  popularity  of  the  bank. 


Xatne  of  Bank.        Face. 

BankofJapan 100 

First  Nat.  Bank -lOO 

Third  N»t. Bank....  100 
Specie  Bank 100 


Paid.  Feb.9.  Meh.8.  Spl.S.  J'lyVd.  A.ug.19. 

100  270   255   253   250   250 

100  202   202   202   192   182 

100  137   134   132   125   125 

100  23S   234   223   213   211 


NoTB.— This  table  is  quoted  from  Tokio  Btock  Exchange's  Report  of 
1890. 

In  considering  the  market  price  of  the  Bank  of 
Japan  stock,  or  comparing  it  with  that  of  the  Bank  of 
England  or  other  prominent  banks,  it  should  be 
remembered  that  interest  rates  in  Japan  are  very  much 
higher  than  in  England  or  the  United  States. 


Stock  Exchanoe  Clearinq-House  Transactions.— The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Ebcchange  Clearing-House  from  March  13  down  to  and  includ- 
ing Friday,  March  24;  also  the  aggregates  for  May  (from  17th 
to  ?l8t),  June,  July,  August,  September,  October,  November 
and  December,  1692,  and  January  and  February,  1893, 

STOCK  EXCBANGB    CLEAKINQ  HOUSE  IRANSACTIOMS. 

■ — Shares,  both  sides. — .      Balances,  one  side. .  Sheets 

Cleared.    Total  Value.      Shares.   Value  Share*.    Cash.Cleafd. 


23,743,000 


Total  amount. 


$71,476,000 


Mar.  13. 

.1,154,600  76,200,000 

124,000 

7,600,000  119,100 

322 

"  14. 

964,400  67,600,000 

112,600 

7,700,000  296,600 

311 

"  15. 

1,132,600  86,000,000 

115,600 

8,200,000  407,700 

309 

"  16. 

.1,502,200  107,800,000 

189.800  13,000,000  262,700 

338 

"  17. 

.1,185,900  77,000,000 

135,900 

8,700,000  115,100 

333 

tot.  wk. 

.5,939,700  414,600,000 

077,900 

45,200,0001,'201,200 

1,613 

Mar.  20. 

.1,619,600  108,100,000 

1^4,600 

9,700,000  328,!100 

342 

"  21. 

.1,019,100  70,400,000 

112,100 

7,700,000  222,100 

318 

"  22. 

.  572,200  32,300,000 

59.900 

3,900,000  47,000 

290 

"  23. 

.  693,000  44,200,000 

72,000 

4.600,000  61,600 

300 

"  24. 

.  940,200  68,300,000 

98,200 

7,000,000  84,100 

320 

rot.  wk. 4.644,100  323,300,000  496.800  32,900,000  743,300  1,570 
The  stocks  cleared  now  are  American  Sugar  common, 
Atchison,  Chicago  Burlington  &  Quincy,  Chicago  Gas,  Chi- 
cago Milwaukee  &  St.  Paul  common,  Chicago  Rock  Island 
&  Pacific,  Distilling  &  Cattle  Feeding,  Louisville  &  Nashville, 
Missouri  Pacific,  New  York  &  New  England,  New  York  Lake 
Erie  &  Western,  Northern  Pacific  preferred.  National  Lead 
common,  Philadelphia  &  Reading,  Union  Pacific  and  Western 
Union. 


"  Total  cash  in  the  bank  vault : 

Silver  and  gold  buUion $26,066,000 

Cash 51,007.000 


$77,073,000 


Amount  of  the  gold  and  sUver  reserve  provided  for  the  notes  : 

Silver  bulliou  and  coin $23,438,000 

Gold  bullion  and  coin 24,295,000 

$47,733,000 


Beserve  against  deposits $29,340,000 

Amount  of  deposit : 

Government $31,450,000 

People 16,260,000 

Other  banks -   14,801,000 

$65,511,000 

Percentage  of  reserve,  45  per  cent. 


Maroh  25,  18V3.J 
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IMPORTS  AND  EXPORTS  FOR  FEBRUARY. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  Febru- 
ary, 1893  and  1892,  and  for  the  two  and  eight  mouths  end- 
ing February  28,  1898  and  1893,  as  follows  : 

MERCHANDISE. 


For  the 
month  of 
February. 


1898.— Ezporta— Domestic 

Foreign 

Total 

Imports 

Ezoee*  of  exports  overimports 
Excess  of  importi<  over  exports 

1892.— Exports— Domestic 

Foreign 

Total 

Imports 

IzoesB  of  exportsoverimports 
Kzcese  of  imports  over  exports 


For  the  2 
months  ended 
Feb.  28  A  29. 


FortheS 

monlha  ended 

Feb.  28  A  29. 


$59,156,689  $125,972,021 
787,197    l,833,78.'i 


$59,943,H)iU 
79,632,148 


$19,688,282 

$85,378,097 
1,260,040 


$86,638,137 
65,383,270 


$21,254,867 


!1 27,605, 8(>t> 
163,407,559 


$35,801,753 


$578,176,259 

8,697,255 

*586,873,5i3 

607,878,086 


$21,004,573 


$184,025,021  $728,723,954 
2,751,4.'i2    9,177,714 


$186,776,473 
128,102,820 


$58,673,653 


J737,901,66« 
523,777,741 


$214,123,927 


GOLD  AND  SILVEE— COIN  AND  B0LLION. 


1»»3.— Kxports— tioW— Dom . . 

Foreign 

Total 

Silver— Domestic 

Foreign 

Total 

Total  exports 

Importe— Gold 

Silver 

Total   

Bxoessof  exports  overlmports 
Xzoees  of  Imports  over  exports 

1892. 


$25,516,407 
1,313,596 


$59,831,327 
1,96 1, .'i82 


$13, 


.370,516 
,980,375 


-Exports— Gold— Dom 

Foreign 

Total 

Silver- Domestic. . 
Foreign — 

Total 

Total  exports. .. 

Import  e— Gold 

Silver 

Total 

Excess  of  exports  over  Imports 
■xoess  of  im  ports  o  ver  exports 


$4,081,347 
2,425,833 


$6,507,180 

$2,030,206 

517,048 


$2,547,254 
$9,054,434 
$2,826,962 
1,335,925 
$4,162,887 
$4,891,547 


$26,830,003 

$3,607,184 

3,524,542 

$7,131,726 

$33,961,729 

$1,628,382 

4,058,057 


$5,686,439 
$28,275,290 


$4,327,813 
2,425,833 


$6,753,646 

$3,783,626 

1,115,226 


$4,898,852 

$11,652,498 

$3,378,976 

2,441, .542 


$5,830,518 
$5,821,980 


$61,792,909 
$14,154,004 

14,163,270 
$i8,317,274 
$90,110,183 
$11,043,720 

17,678,73j 
$28,722,488 
$61,387,725 


$11,560,848 
3,818,975 


$15,379,823 

$10,729,987 

12,189,138 


$22,919,125 
$38,298,948 
$45,042,822 
14,391,057 
$59,343,879 

$21,044,931 


TOTAL  MERCHANDISE  AND  COIN  AMD  BVLUON. 


1893.— Exports- Domestic. . 

Foreign 

Total 

Imjwrts 

Kxcess  of  exports  over  imports 
Xxoess  of  Imporis  over  exports 

1892.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


$73,347,66  i 

3,947,115 

$77,294,777 

83,01)2,661 


$155,095,612 
6,471,923 


$161,567,535 
169.093,998 


$5,707,887 

$91,489,650 
4,202,921 


$95,692,571 
69,546,157 


$26,146,414 


$652,161,589 
24,822,107 


$7,626,463 

$192,136,460 
6,292,511 


#198,428,971 
133,933,338 


$64,495,633 


$676,983,696 
636,600,544 


$40,383,152 


$751,014,789 
25,185,827 


$776,200,616 
583,121,620 


$193,078,996 


IMPORTS  AND  EXPORTS    BT  PRINCIPAL  CUSTOMS  DISTRICTS. 


cobtomi  dib- 

tbictband 

Ports. 


I 


Baltlmoi«,Mil. 
Boat.  *  Cbar- 
lMt'wn,Mas8 
BniDswlck,Oa 
BntraloCk,N.Y 
Chsmprn,  N.V 
Oharleafn.S.C 
Chicago,  111.... 
ClnelDnat],  Oa 
CorpnB  Christi 
Detroit,  Mich. 
Balnlb.Mlnn. 
QalTest'n.Tez 
Huron,  Mich.. 
Mllw'k«e,Wla. 
Mlnn*B'«,Minn 
Mobile,  Ala. . . 
New  Orl'ni.La 
Jtewp't  News. 
New  rort,N.Y 
Niagara.  N.T.. 
Norf'k,Va..*c. 
OreKon  Oreg.. 
Oswega'le.N.Y 
Oswego.  N.r.. 
Pensaoola,  Fla 
Phlladera,  Pa. 
Poaid,*o.Me. 
PufttB'd.Wa. 
Blehm'iKLTa. 
Bt.LoaUJ&loa. 
Ban  Fran.,  Cal. 
Savannab,  Ga. 
Vermont,  Vt.. 
Wlllaniette,Or 
WUml'gn.N.C. 


Totals,    (In 
dnains    all 
oth-rDlBU.) 


Febrcart,  1883. 


Tmporu.    BxportM. 


t 

1.504,326 

7,333.  U» 

81 

228,081 

2UJ.4H 

H2,5«U 

1.2SU.427 

ISe.iiSl 

2S1.448 

173.2,s« 

4.352 

171.014 

112.846 

74.454 

1011,481 

60.278 

2.588,718 

1.4-5 

51,828.875' 

183.57» 

1.746 

15 

81.405 

8.22S 

1.063 

5.348,556 

38.681 

54,628 

18.873 

247,282 

4.282.313 

58.732 

334.231 

85,8^8 

3,287 


3,778,180 

6,369.046 

373.431 

85.600 

152,42il 

688.176 

502 

838,807 
450,867 

S.234.&8S 
865.696 


308 

531.820 

8.088,448 

778,B34 

22,769.Sr5B 

bl,255 

1.026.618 

21.1US 

38.677 


78.682.149 


384.508 

3,840.644 

177.073 

483.422 

5,684 


IMPORTS. 


6  montht  endino 
February  28—29. 


1882-3. 


8.837.679 

1,070.037 

662,114 

886,344 

30,879 


6B.B43.886 


9.843,722 

48,714,749 

8.482 

3,810.789 

2,920.214 

402.157 

12,140,136 

1,694,878 

1.806.900 

2,278.980 

858.700 

421.133 

2.413.008 

705.V59 

924.4141 

271.947' 

17.074,615 

30.537 

400.805.75S 

2,082.244 

32,813 

6,086 

918.033 

1,811.414 

42.762 

42.303,635 

270.393 

566.674 

65.082 

2.280,148 

28,860,573 

188,226 

3,434,988 

758.063 

35.708 


1891 -S. 


t 
7.997.964 

43,242.977 

10.351 

3,638.887 

2.583.270 

850.168 

10,082,547 

1,384,645 

l,8oej8»3 

1,770.457 

378.675 

775.403 

1.851,284 

451,888 

685.1-58 

53.81 1 

11.942,179 

110,^S42 

840.089,581 

1,844,825 

40JS54 

38,383 

1,048,828 

1,865,556 

56,063 

37,358,778 

420,911 

358,832 

37.160 

1.838.738 

28.817,327 

234.665 

3.190.S38 

921,860 

ISS.TOS 


607,878,0861 583,777.74l|886.878J>13 


BXPOBTS. 


8  montht  endiriQ 

Febru%ry  28—29. 


1892-3. 


( 

49,542,911 

56,536,951 
4,435.043 
3»3,885 
1,725.535 
8.0<8.170 
2,222,197 


4.716.620 

4.038.523 

801,892 

83,283.881 

5.113.288 


205.581 

2,500,048 

54,855.820 

5.503,908 

231,272,183 

589.877 
5,704,938 

634.431 

846.343 

1.122.012 

2.628,805 

84,287,706 

758,580 
3,B2M,647 
2,415,248 

28.675.389 
16.141,618 
4,940.837 
4,183.508 
6,445,444 


1881-2. 


66,901,197 

67,829.651 

4.618.018 

402,217 

1.751.598 

15.197,007 
2,t>13,118 


2,868,937 
5,018,716 
1,487.011 

33.216.001 

6.585,425 

44.000 

230,143 

2,191I,9H0 

97,263,484 

10,879,277 

285.039.723 

6  100,220 

10.017.881 

1.188.251 

1.081.845 

882,077 

1,S72,899 

36,803,366 
1.247.577 
5,362.508 
4.884,030 

33.895,847 

22,352.192 

2,481.184 

5,788.808 

4.806,186 


787,901,668 


Kemalnlng  In  warehouse  February  29,  1892 .         $28  014  262 

Bemalnlngln  warehouse  February  ^8,  1893 I$33,279,636 

a  iBterlor  ports  to  which  merohaudise  oan  be  transported  without 
•ppraisement,  under  act  of  June  10, 1880. 
i.._^°*"?P.'.*^    In  the  absence  of  law  providing  the  means  of  ooUeot- 

«f.,^l'?5K"'',*°^"P?''?*'*'  acUaoent  foreign  tarritory  by  raUroad 
•artlaod  other  land  venl  0  lea. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Francisco  has  furnished 
lis  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  February,  and 
they  are  given  below,  together  with  the  figures  for  preceding 
months,  thus  completing  the  figures  for  the  eight  months  of 
the  fiscal  year  1892-93.  Imports  were  very  light  during  the 
month,  the  amount  of  gold  received  being  only  $9,438,  of 
which  $8,610  was  in  bullion,  while  of  silver  there  came  in 
$167,610.  There  has  been  received  during  the  eight  months 
a  total  of  $5,402,145  gold  and  $1,938,024  silver,  which  com- 
pares with  $9,257,966  gold  and  $2,168,083  silver  in  1891-92. 
The  shipments  of  gold  during  February  were  $69,133  coin, 
to  Honolulu,  China,  iS::c.,  and  the  exports  of  silver  have  been 
$669,189  coin,  to  China,  Japan,  &c.  For  the  eight  months  the 
exports  of  gold  have  been  $818,696,  against  $706,422  in  1891-92, 
and  $11,489,281  silver  has  been  sent  out,  against  $6,072,081  in 
in  1891-92.  The  exhibit  for  February  and  the  eight  months 
is  as  follows  : 

.JMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


GOLD. 


Coin. 


1892-93, 

July 36,676 

August..  .  2,253 

September  982,315 
October...  1,467,309 
November.  1 ,561 ,487 
December.  I  96»,029 
January...  6,115 

February..  I  813 


Bullion 


$ 
25,123 
33.048 
49,fl27 
42,441 
42,822 
143,707 
30,470 
8,610 


Tot.  8  mos  5,025,997  376,148  5,402,115 


Total. 


61,799 

35,301 

,032,2421 

,509,750! 

,604,309 

,112,736 

36,585, 

9,423 


8ILVBB. 

Coin. 

Bullion. 

Total. 

$ 
25,418 

163,855 

isS.a?* 

48.783 

179,925 

226,708 

59,126 

229,403 

288„5«9 

161,882 

160,154i 

322,036 

74,511 

262,116; 

336.627 

18,154 

165,159' 

183,313 

16,791 

2(17,134 

223,928 

19,499 

148,111 

167,610 

422.167 

1,515,85711,938,024 

EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


1892-93. 

July 

August 

September 
October . . . 
November. 
December. 
January . . 
February. . 


Tot.  8  mos 


GOLD. 


Coin.       Bull'n]     Total. 


14,506 

88,862 
139,879 
147,245 

65,881 
171,980 
148,935 

69,135 


846,423 


670 
902 
140 
280 
281 


$ 

14,506 

89,532 
140,781 
147,385 

66,161 
172,261 
148,935 

69,135 


2,2731    848,696 


SILVER. 


Coin. 


623,717 
820,324 
1,270,503 
2,061,647 
1,135.860 
1,186,389 
1,291,652 
669,139 


Bullion. 


Total. 


9.049,231 


266,900 
379,600' 
590,150] 
329,640 
248,800' 
418,460 
157,500 


889,817 
1,199,924 
1,860,653 
2,391,287 
1,384,660 
1,604,849 
1,439,152 

689,139 


2,390,050  11.439,281 


Condition  of  State  Banks  in  Kansas. — Commissioner 
Charles  T,  Johnsoa  has  furnished  u^  an  abstract  of  the  condi- 
tion of  State  and  private  banks  in  Elansas  on  January  3, 
From  it  and  from  previous  reports  we  have  prepared  the 
following,  which  covers  the  results  for  January  3,  1893,  and 
September  1  and  June  4,  1892  : 

Jan.  3,  Sept.  I.  June  4. 

KAtSAS.                                                          1883.  1«2.  1888.^ 

Number 146  448  444 

lieaourcea — 

Loans  and  discounts.  Including  overdrafts.  JtS.710.747  t21,411.6'>9  120.859,719 

Stocks,  bonds,  Ac 976,610  995,835  914,484 

Due  from  banks  and  bankers 4,418,438  6.486.820  4.639,19t 

Bank'g  bouse,  furniture  and  fixtures 698.486  516,.355  511,361 

Other  real  estate  and  mortgage*  owned 2,747,668  2,81S,iei  2.768.880 

Gold  coin  and  certlacates 836,414  776,847  707,868 

Sliver  coin  and  certificates 283,884  234.826  216,86S 

Currency 1,881,220  1.784.325  I,T3t,lM 

Bills  of  other  banks 

Exchanges  for  Clearing  House 42.196  87,188  28,660 

Cturent  expenses  and  taxes  paid 331.830  843,213  466,031 

other  resources 271,756  218,066  223,647 

ToUl 186,109,768  $34,637,146  t33,062,T8T 

lAnbUitiet— 

Capital  stock  paid  m....  , »10,8S0,182  110,822.487  |10,777J«f 

Surplus  and  undivided  proflU 1.862,167  1.677.588  1,781.701 

Dividends  unpaid 23.427  8,763  66,68* 

Individual  deposits  14,905,348  14.170.2J8  12.511.23S 

Othe'- deposits 6,939,241  6,796,062  5,661,888 

Due  to  banks  and  bankers , 286.324  177,684  272,82* 

Notes  and  bills  payable 1,718,738  1,398,314  1.881,725 

other  UablUtles 504,340  481,120  868,46* 

Total $86,109,768     $31,637,146     $33,062,781 

y  tmetatragCiPommjeyjctal  gufllislt  aie>o« 

(From  oar  own  oorrespondent. ] 

London,  Saturday,  March  11.  1898. 
The  money  market  has  been  busily  discussing  all  the  week 
the  report  that  the  United  States  Government  intends  to  sell 
bonds  here  for  the  purpose  of  getting  gold.  Much  of  the  di»> 
cussion  is  very  ignorant,  and  many  of  the  rumors  afloat  are 
entirely  baseless  ;  but  the  effect  was  somewhat  to  harden  rates. 
At  one  time,  indeed,  the  discount  rate  in  the  open  market 
touched  IJ!^  per  cent.  It  gave  way,  however,  and  is  now  firm 
at  11^  per  cent  or  a  trifle  higher.  The  general  conclusion  ax- 
rived  at  in  the  market  is  that  a  considerable  amount  of  bonds 
could  easily  be  placed  here  if  the  net  yield  to  the  investor  was-, 
at  least  81^  per  cent.  '■■-     ' 
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4-BSuming  that  the  United  States  Government  decided  to 
issue  bonds  here,  the  impression  prevails  that  there  woald  be 
a  sharp  rise  in  ratos,  since  the  Bank  of  England  would  be  csm- 
pelled  to  take  measures  to  protect  its  reserve,  and  also  that 
there  would  be  a  fall  in  consols  and  other  high-class  securities, 
as  bankers  and  great  capitalists  woid  i  sell  for  the  purpose  of 
applying  for  the  new  bonds.  At  the  time  of  the  Baring  crisis 
the  price  of  consols  fell  to  93'g  ;  last  week,  deduQting  the  in- 
terest payable  at  the  beginning  of  next  month,  the  price  was 
about  OS's.  I"  little  more  than  two  years,  therefore,  there  has 
been  a  recovery  of  about  5}^.  It  seems  cf  rtain  that  the  pros- 
pect of  a  considerable  withdrawal  of  gold  would  cause  a 
decline  in  the  quotation. 

The  silver  market  has  been  decidedly  weaker  this  week, 
fluctuating  in  the  neighbc  rhood  of  38^'!.  per  ounce.  There 
is  still  a  fairly  good  demand  for  India;  but  the  merchandise 
exports  from  Inoia  do  not  continue  as  large  as  was  expected, 
while  there  are  fears  that  the  ludian  wheat  crop  will  not  turn 
out  as  good  as  has  hitherto  been  looked  for. 

Upon  the  Stock  Exchange  business  has  bceh  exceedingly 
tlack  all  throusjh  the  week.  Every  one  is  waiting  for  a  de- 
claration of  p  )licy  by  the  Americm  Government  bafore 
venturing  upon  new  enterprise.  Ths  impreision  mvJe  by 
President  Cleveland's  inaugural  address  was  favorable. 
There  was  an  inclination  here  to  put  up  prices,  but  as  New 
York  did  not  respond,  operators  qiiickly  drew  back,  aal  the 
general  public  is  holding  altogether  aloof.  The  market  for 
Brili-h  railway  stocks,  too,  is  very  quie^,  partly  owing  to  the 
fear  of  dearer  money,  but  mainly  because  of  the  railway-rates 
Agitation,  the  numerous  labor  disputes  aad  the  un^atisfact  )ry 
traffic  returns.  Brewery  and  whis'sey  stocks  have  given  way 
cobsiderably.  A  number  of  brewery  companies  have  issued 
circulars  to  thf  ir  shareholders  denouncing  in  the  strongest 
terms  the  Local  Veto  Bill,  and  urging  the  shireholders  to  use 
their  influence  with  their  representatives  to  oppose  the  bill. 
Ttie  language  of  the  circulirsis  extravagant.  The  main  ob- 
,i  ction  of  course  is  thai;  no  compensation  is  allowed  ;  but  the 
proposals  of  t^ie  bdl  seem  amply  to  protect  liquor  properties. 
OAe-tenth  of  the  voters  in  any  local  district  can  require  a  poll 
i  i  be  taken  whether  public  houses  are  or  are  not  to  be  closed, 
'^'he  closing  can  be  effected  only  if  two-thirds  of  the  vo'ers  are 
iti  favor  of  it.  If  two-thirds  of  the  re^id^nls  in  any  area  are  so 
i4*diigly  oppoed  t )  the  sale  of  liquor  that  thoy  will  vote  for 
is  entire  prohibition,  it  seems  cleir  that  pu'olic  house 
i'rop  rty  in  that  area  can  have  little  value. 

There  has  also  been  a  fall  in  electrical  anl  several  other  in- 
tlustrial  stocks,  caused  immediately  by  a  very  damaging  re- 
port of  a  committee  of  investigation  made  to  the  sharehold- 
ers of  Woodhouse  &  Rawson,  Limited.  It  is  feared  that  there 
has  been  gross  mism'jnage  uent  of  miny  of  the  companies, 
ihit  other  committees  of  inquiry  will  be  appointed,  that  dam- 
aging disclosures  will  be  brought  our,  and  that  there  will  be 
Hulbaerous  liquidations.  Colonial  government  securities  are 
likewise  falling  more  and  more  into  disfavor.  There  is  a  good 
*d&ll  of  discussion  going  on  in  the  city  respecting  Australian 
I^Ternments  more  particularly.  There  can  be  no  doubt  of 
course  that  tho,se  govemmen  s  have  borrowed  too  much;  but 
many  of  the  sta'ements  made  are  grossly  exaggerated.  The 
larger  colonies,  such  as  Victoria  and  New  South  Wales,  are 
certainly  not  in  as  bad  a  state  as  many  of  the  unauthorized 
rumors  would  have  us  believe.  There  is  scarcely  anything 
ifloing  in  South  ^American  se:urities  ;  no  progress  has  been 
iSti<le    towards    a    settl' ment    of    any    of    the     questions 

The  Panama  trial  going  on  in  Paris  is  exciting  a  good  deal 
of  apprehension.  During  the  first  two  months  of  the  year 
103)^  million  francs  were  withdrawn  from  the  French  savings 
banks  in  excess  of  the  payments.  The  withdrawals  may,  of 
course,  be  due  to  temporary  difficulties,  but  the  fear  is  that 
they  are  a  consequence  of  the  Panama  scandals  ;  and  of  course 
there  is  an  apprehension  that  the  trial  may  intensify  distrust, 
and  so  lead  to  further  withdrawals.  Up  to  the  present  the 
French  Government  has  re-paid  the  depositors  chiefly  by  bor- 
rowing from  the  Bank  of  France  and  drawing  upon  its  balance 
at  that  institution.  But  if  the  withdrawals  become  inconve- 
niently large,  the  Government  will  either  have  to  sell  Rentes, 
■which  would  increase  alarm,  or  to  borrow  so  much  from  the 
Bank  of  France  as  to  make  it  necessary  to  pass  another  bill 
authorizing  the  Bank  to  issue  more  than  4  milliards  of  notes. 
But  in  spiteof  all  there  has  been  no  serious  fall  in  any  market. 
There  is  a  general  pause  in  operations,  but  nothing  more. 


Communications^ave  been  addressed  to  Messrs.  Rothschild 
as  to  their  willingness  to  bring  out  an  American  loan,  and 
telegrams  with  the  United  States  are  passing  upon  the  subject: 
but  nothing  is  yet  settled,  and  it  is  quite  impossible  to  say 
whether  anything  will  come  of  the  communications. 

The  great  success  of  the  Austrian  4  per  cent  gold  loan  for 
60  million  florins  has  so  elated  the  Austrian  Government  that 
it  is  about  to  inquire  from  the  syndicate  of  bankers  whether 
they  would  be  willing  to  take  another  instalment  of  the  loaa. 
Negotiations  on  the  subject  are  expected  to  begin  almost 
immediately,  and  if  all  goes  smoothly  a  second  iustalment 
will  perhaps  be  brought  out  in  a  couple  of  months.  Of  the 
3  millions  sterlirg  in  gold  which  the  syndicate  has  yet  to 
deliver  to  the  Austrian  Government  ou  account  of  the  iustal- 
ment already  placed,  one  million  sterling  has  been  obtained, 
and  the  syndicate  has  until  the  end  of  the  year  to  get  together 
the  remaining  two  millions  sterling.  Nothing  will  be  done  to 
disturb  the  market.  If  the  American  Government  borrows  a 
coDsiderable  amount  of  gold,  the  syndicate  will  hold  back,  so 
as  not  to  interfere  with  its  operations. 

The  Board  of  Irade  returns  for  February  are  again  very 
unsatisfactory.  The  value  of  the  imports  was  a  little  over 
295^  millions  sterling,  a  decrease  of  £5,119,000,  or  almost  15 
per  cent.  The  value  of  the  exports  of  British  and  Irish  pro- 
duce and  manufactures  slightly  exceeded  17  millions  sterUng, 
a  decrease  of  not  far  short  of  2}£  millions  sterling,  or  about 
11}^  per  cent.  It  is  to  be  recollected,  however,  that  laat  year 
February  had  29  days.  But  even  so,  the  falling  off  is  very 
considerable,  for  the  export*  in  February  of  last  year  were 
bad,  that  being  the  first  month  in  which  the  new  French  tariff 
came  into  operation.  The  falling  off  in  imports  is  mainly  in 
cereals  and  raw  cotton  ;  the  decline  in  exports  is  very  gen- 
eral. 

The  imports  since  January  1  have  been  as  follows: 

1893.  1892.  Difference. 

Imports.               a.  s,  s, 

January SS.iaS.s.SS  33,485.241  —5,359,356 

February 29,758,743  34,877,931  —5,119,183 


2  months....    62,884,636  73,363,175       -10,478,539 

The  exports  since  January  1  have  been  as  follows: 

1893.                    1892.  Difference. 

Exports.               B                        s,  £ 

January 13,026.019  19,146,704  —1,120,685 

February 17,093,309  19,328,753  —2,235,414 


Per  01. 


-13-92 

-14-67 


-14-28 


Per  01- 


—  5-85 
—11-56 


2months....     3:i, 119,328           38,475,457  -3,356,129       —  8-72 

The  exports  of  foreign  and  colonial  produce  since  January  1 

show  the  following  contrast: 

1393.                    1892.  Difference. 

Re-exports.           &                         &  s. 

January 4,786.274            4.128.646  +657,628 

February 5,733,252             5,728,773  +      4,480 


2mODtb9....    10,518,881  9,857,418  +661,463 

The  rates  for  money  have  been  as  follows: 


Per  ci. 

+15-92 
+0-07 

+   6-71 


rxuton 


Feb.  3  an 

"  10  2ii 

"  17 

"  21 

Ucta  3 

"  10 


Open  Market  Rate*. 


Three     Four       Six 
Months  Months^ MonVu 


Tradt  BiiU. 


thru 
Months 


Four 
Months 


1«3  -UX®  -!W9  -2    ©2^2    ®2« 

i«®  -]i«a  -|iX9  -|2  ®2«i«  ma 


2« 
2^ 
2X]l«9  -;l?s* 


-  1J(®  -  IWO  -  2    ®2)»[2    ®2Ji 
-2    ®  --     -  '"         "    --  - 


I. 


®  -  2Ji»2«;2Ji32J4 
-!lX®  -  15<S2>4  2  ®2>4 
-V/i'3L  —  2    ai1%  2    (<»2i^ 


Six 
Months 


2  ®2^ 
2  ®2K 
2>i®  - 
2X®2N 
2H®2« 
2    132^ 


Intereet  allowed 
foriepotitiby 


Joint 
Stock 
Banks. 


DUe't  E'M 


At 
OalL 


«®1 

h 

1 

1 
1 
1 


7t«U 
Days. 


1 

1 

IX 

IM 

IX 

IX 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
:hief  Continental  cities  now  and  for  the  previous  three  week; 
lave  been  as  follows: 


Batei  of 
Intereet  at 


Paris 

Berlin 

SambnrE 

rrankfort 

Ajasterdam . . . 

Brussels    

Vienna 

3t.  Petersburg 

Madrid 

Copenhagen... 


Mar.  10. 


Bank 
Sate. 


2« 

3 

3 

3 

2« 

2X 

4 

4X 

6 

4 


Open 
MarkU 


m 

1« 

IH 
a 

*H 

6 

3 


March  3. 


Bank     Open 
Bate.  Itarkei 


2M 

3 

3 

3 

2X 

2X 

4 

4X 

6 

4 


IX 
IX 

i« 

2 

IX 

3 

4X 

6 

3 


Bank 

Bate. 


2X 

3 

3 

3 

2X 

2X 

4 

4X 

6 

4 


Open 
Market 


m 
m 

IX 
IX 
2 

m 
s 

4X 

6 


Feb.  17. 


Bank 
Rate. 


2X 

S 

3 

3 

2X 

2X 

4 

4X 

6 

4 


Open 
Uarktt 


IX 
IX 
IX 

IH 

8X 
IX 

s 

4X 

5 

3X 


Messrs.  Pbdey  &  Abell  write  as  follows  under  date  of 
March  9  : 

Gold— Fairly  large  parcels  of  srold  have  come  to  liand,  and  althouKli 
the  demand  does  not  admit  of  high  rates,  tliore  has  been  no  difficulty 
In  disposing  of  all  arrival.!.  The  Bank  liaa  received  *38,000.  Arrivals: 
Bombay,  £65,000;  Cape  Town,  £218,000;  West  Indies,  £17,000;  Chill, 
£3.000 ;  total,  £303.000.  Shipments:  Gibraltar,  March  3,  £1,509  . 
iJombay,  March  3,  £31,200;  Colombo,  March  3,  £5,000. 


March  25,  1893.] 
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eilTcr— Bars  Uave  slowly  dooUued  to  3S  3-l6d.  since  our  last,  but  arc 
now  steady  at  this  rate.  luduii  KxchaiiRe,  nnd  the  fear  of  what  Mr 
Cleveland  might  say  In  his  Pre^idoiitlal  address,  have  been  the  ohli'f 
causes  ol  weakness.  Arrivals:  New  York.  JiHO.OOO;  West  Indies. 
£18.000;  Chill,  £52.000;  total,  £136.000.  Shlpmouts:  Calcutta. 
March  3,  £25.000;  Bombay.  March  ."i.  £103,500;  Coloin!)0.  March  3, 
£14.000;  HonKKontf.  March  3.  £1^.410;  Japan,  March  3.  £  13.500. 

Mexican  Dollars— The  few  dollars  thit  have  come  oa  the  m»rknt 
have  commanded  a  roaly  sale,  and  la^t  trausactioaB  were  at  37'%d. 
They  are  nominally  quoted  lU.  under  silver.  Shipments :  Bomliay, 
March  3,  £5,000;  Penang,  March  3,  £15,600. 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

BILVEK. 

London  Standard. 

Mnr.  8. 

Mch.  2. 

London  Standard, 

Mar.  9. 

itch.  2. 

>.    i. 

•.     d. 

i. 

d. 

BarKOld,llne....oi. 

11     8« 

11    »'4 

Barsllver.  flno..  oz. 

88  3-ia 

S8H 

Bar  ROld,  contain'; 

Bar  silver,  contaia- 

81dwt6.Bilver,,oz. 

77  10 

11    9M 

Inu 5 (crs. gold.  oz.  36  916 

S8H 

Span,  doubloons  .oi . 

73     9?^ 

7;i    9H 

Cakesllver oz.'llS-ie 

ilH 

U.  S.  Kold  coin  . .  .oz. 

76     4(< 

76    4« 

Mexican  dollara 87  3-19 

S7M 

German  Kold  coln.ns 

70     iH 

70     t'A 

The  following  return  stiows  tha  position  of  the  Bank  <.  f 
Eingland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c  . 
oompared  with  the  last  three  years  : 

1893.  1492.  1801.  two. 

Mar.  8.  Mar  9.         Miir.  11.       Mar   i: 

a  £  £  k 

Clronlatlon 21.567.560  21.931.110  23.019,165  23.30i.210 

Public  deposits 0.038.02J  10.031.711  11.777,883  9.498.216 

OtlJOr deposits 27,208.484  27.563.581  29035,70!  23,393.773 

Ooremment  aeourtUes 11,218.190  10,785.124  11.339.271  13.971.461 

other seourities 21.630.857  28.183,577  32.332.506  20.589,811 

Bwerve  18.926,728  18,820,791  16.818  046  16.904,912 

Colnand  bullion 27.014.28.1  25.292.201  23..S17.211  23.7i6,12« 

Prep,  assets  to  llabilltles.perot.     5113-16  ua  38^«  51 

Bsnkrate perct.          2;^  3  3  4 

Consol  »2?<  per  cent 0715-16x1.  9515-16  97  1-13  97  5  IB  xd. 

Clearlnu-ncnse  returns 121.570.000  118.5J3.000  118,7Ji.000  119,810.000 

The  following  shows  the  imports  of  cereal  produce  into  ihf 
United  Kingdom  during  the  first  twenty-ceven  weeks  of  the 
season  compared  with  previous  seasons  : 

UIFOBTB. 


1892-93. 
Iinport8ofwheat.owt.33.8lo,6l5 


Barley... 

Oats 

Peaa 

Beans 

Indian  com. 
TlOUT 


9,884,007 
.  6,522,385 
,  1,328,287 
,  2,397,337 
.  14.876.216 
.  11,131,045 


1891-92. 

33,750,759 

12,504,207 

7,600,806 

1,700,574 

1.972,663 

2l 


1890-91. 

2  »,  135,435 

12,577,497 

6.822,975 

1,035,728 

1.752,713 

14,107,165 

8,059,582 


1889-90 
28.014.077 
9.830,166 
6,035,457 
1,000.572 
1,887,991 
16,883.349 
8,917,550 


13,019,92 
9,835,058 

Supplies  available  for  consumption  (exclusive  of  stocks  ot 
September  1)  : 

1892-93.  1891-92.  1890-91.  1888-90. 

Wliaat owt  33,810,645  33,750,759  29,135,435  28,014.077 

Imports  of  Sour 11,131,045  9,835,058  8,059,582  9,830,466 

Bales  ot  home-grown. 11,883, 136  17,708,055  21,776,265  27,310,700 


Total 59,324,826    66,293,872 

1892-93.  1891-92. 
Aver,  price  wheat week.258.  Id.  33s.  3d. 
Average  price,  season.. 278.    2d.       353. lid. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom  : 

ThigwMk  Laftlvteek. 

Wheat qrs.  2,808,000  2,746,000 

Flonr,  equal  to  qrs.      407,000  440,000 

Malie qrs.      476,000  437,000 


58,971,232  65,155,243 

1890-91.  1889-90. 

32s.     7tt.  293.  lid. 

328.    3d.  30s.    Od. 

of  wheat,  flour  aLd 


1892. 
2,708. ,500 
470,000 
376,000 


1891. 
1.732,000 
380,(  00 
265.000 


EoKllali  Flnaaolal  iTIarKets— fer  Oaoie. 

The  daily  closing  quotations  for  securities,  &c.,  at  Loadoo 
•re  reported  by  cable  as  follows  for  the  week  ending  Mar.  24  : 


London. 


■Uver.per  oz d 

Oonsoi8,new,2^  percte. 

do     for  account 

Wch  rentes  (In  Parl8)fr. 

U.S.  48  of  1907 

Oviadlan  Pacltlo 

Ohio.  Mil.  &  St.  Paul.... 

lUlnoU  Central 

Lake  Shore 

I<aaisTUle&  MashvUle.. 

Mexican  Central  48 

If.  Y.  Central  &.  Hudson. 
>,  Y.  Lake  Erie  A  West'n 

do       2d  cons 

Horfolk(&  Western,  pref. 
Vorthem  Paoltlo  pref... 

FennsylTanla 

Philadelphia  &  Reading. 

Onion  Paclflo 

Wabash  piet 


Sat.       Mm.      Tue*.      Wed.     TAurt.      FYi. 


385x8 
»83i8 

98'j8 
96-6o 


37^1 

988,8 

987ig 
96-55 


8618 

7814 
100  >a 
12914 

757s 

66 
109 

2014 

9878 

33 

43  at 

55 14 
I214 
37^8 
22 


86>4 
78>« 

100% 

130 
757a 
651a 

109 
20 19 
98 14 
33 
44 
5514 

11^6 

37% 
22% 


37=8 
985^8 


96-71 


86  >8 

78 
101 
12912 

7538 

64% 
109 

1978 

96I4 
32>9 

41"8 

5514 

11»8 
36% 

21=8 


379i8 
981,6 

9697'B 


85=8 
781s 

101 

129% 
7518 
65 

109 1« 
201s 
96ig 
3214 
41 1« 
551s 
12I4 
37 
21% 


3758 

9818 

98ii» 

97-32»B 


37% 
98 

98l>i8 
97-30 


85 1« 

7878 

101 

129 
7514 
63% 

109 14 
20=8 
98 
32 14 
41!>8 
SSi-j 
I214 
371s 
2218 


85 
787a 
100% 
129% 
7514 
63% 
109>-.> 
20=s 
98% 
3214 
421s 
551a 
12i,i 
37% 
2214 


9ommtvci^l  aM  W^lactXlrmtatisi  Mexoe 


National  Banks. — The  following   national  banks  have 
recently  been  organized: 

4,864— The  First  National  Bank  of  Belmont,  Ohio.    Capital,  .$50,000. 
•  „_         President,  Nathan  B.  Nichols ;  Cashier,  William  Kinney. 
4,873— The  Needles  National  Bank,  Needles,  Cal.    Capital,  $50,000. 
.  -„,       President,  Walter  P.  Crosby ;  Cashier,  Frank  W.  Gove. 
4>8"4— The  First  National  Bank  of  SpearHsh,  South  Dakota.    Capital, 
..  c,„„      *50,00O.    President,  O.  C.  Favorite ;  Cashier,  W.  M.  Baird. 
4,876— The   Citizens'   National   Bank   of  McKee^port,  Pa.     Capital. 

$100,000.    PtesldCDt,  Samuel  W.  Shaw;   Cashier,  Bernard 

Volk,  Jr. 
4,880-The  First  National  BanS  of  Hempstead,  N.  Y.  Capital.  $50,000. 
4  881-Th«  Mr^J  v^",*^^^  Belmont;  cashier,  Carroll  F.  Norton. 
«,88l-Thfi»lrst  National  Bank  of  Hartley.  Iowa.    Caoltal.  850. 


President, 


Hartley,  Iowa.    Capital,  $50,000. 
;  Cashier,  E,  E.  UaU, 


4,882— The  First  National  Bank  of  Noblesvllle.  Ind.  Capital.  *50,000' 
President,  Murion  Alilred  ;  Cashier.  Ueorge  .S.  (;hri«ilau. 

The  title  of  the  Maiiue  National  Bauk  of  Sweden,  of  AHhtubul.i,  Ohio, 
has  been  changed  to  the  Marine  National  Bank  of   Ashtaiiula. 

The  title  of  the  I'hlllpsburg  Natioual  Bank,  of  Phi  Up.- burg,  Pa,  haa 
been  changed  to  ths  First  Nutioual  bank  of  Pbllipsbuig. 

Government  Revenue  and  Expenditures. —Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  arn  enabled  tp 
place  before  our  readers  to-day  the  deaiN  of  Oovurnmont 
receipts  and  disbursements  for  the  month  of  February.  Froqi 
previous  returns  we  obtain  the  flj;ures  f.)r  previous  montbp 
and  in  that  manner  complete  the  statemeat  for  the  eight 
months  of  the  fiscal  years  1893-93  and  1891-92. 
RECEIPTS  (OOOs  omitted). 


1892-93.                          1 

1801-92. 

Om- 

Inttr'l 

y.Bk. 
Htd-p. 

Jfuc'i 

lotol. 

Out. 

rnt«r'i 

y.Bk. 
Rod'p. 

StUc'l 

lotal. 

tomt. 

Rm'ui 

Fund. 

S'rcet 

Umu. 

Itev'vu 

Fund. 

8'TCU 

t 

t 

t 

I 

1 

« 

t 

» 

* 

""" 

Jnly.... 

17.205 

14.866 

2S7 

2.243 

34.571 

16.468 

14,&52 

142 

4.188 

84,800 

Ami... 

18.272 

14,063 

651    1.144 

34.038 

15,165 

ajMi 

111 

1.107 

S8ja86 

Sept.... 

17,210 

18.730 

43       8.-.2 

31.841 

14,121 

11,916 

836'  1.088 

88,001 

Oct.... 

16,386 

14.151 

548.      768 

31.886' 

18.981 

13,06- 

112:   1.401 

88,660 

Nov.... 

11,269 

13.051          55    1,420 

28.785 

12.639 

12,480 

114;  1.864 

28,817 

Deo.... 

17,256 

14.743       146;  2.634 

34.778 

14329 

18,811 

287 

1.9S6    29,088 

Jan 

2t,lffi2 

1«.053       207 

1,848 

36.210 

17,391 

11,911 

15» 

»,129|  30,753 

Feb.... 

18,9-30 
138.815 

11.317       312 

1,446 

ao.oio 

261.074 

18,783 
1IH.8U7 

12,18i> 

87 

1,7271  80,756 

8  mos... 

107,9^a 

1  2.122 

12.354 

101.187 

l.Slsl  15.820  SMS.Oea 

DisBussEMBNTS  (OOOs  Omitted). 


1888-93. 

1881.92. 

Ordi- 

Pen. 

In- 

!f.Bk., 
Red'p.\  Total 

Ordi- 

Pen-      r». 

y.Bk 
R.'d-p 

7ofal. 

nary. 

Hons. 

terot. 

Funrt.  1 

nor». 

eionM.  terett 

Fund. 

t 

« 

t 

*     1      * 

t 

«           1 

* 

t 

inly.... 

16,081 

14.238 

7.048 

815    J7.249 

81.836 

18.683    2,888 

1.688 

88,720 

All*.... 

17,682 

18.478 

830 

641    38.081 

13,974 

5.09t|      469 

1.801 

20,738 

Sept.... 

15,891 

12.634 

8r, 

Tas'  8i.917 

1  15,16U 

«,633>      416 

1,868 

83,836 

Oct.... 

14,358 

11.632 

6,153 

931  31,881 

'   14.500 

10.9771  5.171 

1,821 

81,878 

Nov.... 

15,844 

13.438 

365 

1,108;  30,719 

1   14.0131   11.784        359 

1,755 
1.383 

27,911 

PW... 

18,881!   1).9U 

278 

818    34,421 

10.9je    13.149       826 

81,808 

i»n..... 

18.8091  13.C88 

7,104 

902 

39.85i) 

18,980    \0.6ii    6.678 

1.4881  .-B.OeS 

Feb.... 

17,049j  13.495 

312 

811 

31.677 

18.037    UjWi       764i   1.519    87.488 

8  mos... 

131,810  106.966 

20,814 

6,613  266.233 

1126.715'  83.431  17,003' 11,943  839.180 

UCPORTS  AND  Exports  for  the  Week,— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  good  9 
March  16  and  for  the  week  ending  for  general  merchandise 
March  17  ;  also  totals  since  the  beginning  of  the  Brat  week  in 
January. 

FOBEIOH  IMPORTS  AT  MBW  TORK. 


for  Week. 

18S0. 

1891,        1         1892.        1         1893. 

)Tj  Goods 

leu'l  mer'dlse. 

$2,956,667 
5,955,969 

$2,160,8891      «2,62 1,879 
9,889,835       12,024,706 

$2,510,508 
8,323,688 

Total 

mnee  Jan.  1. 

Dry  Ooods 

a«n'l  mer'dise. 

^8,912,636 

$40,423,715 
70,917,919 

$12,330,774    $14,646,585 

$33,833,620    $32,879,269 
83,251,921|      89,511,797 

$10,834,196 

«39,224,995 
105,098,621 

Cotal  11  weeks. 

;ill,31l,664 

$117,085,541, $122,191,066'«144,323,616 

The  imports  of  dry  goods  for  one  weak  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  21  and  from  January  1  to  date  : 

■XPORT8  FROM  NEW  YORK    FOB  THE  WEBK. 


1890. 

1891. 

1892. 

1893. 

Poi  the  week.. 
?reT. reported. 

«7,068,264 
70,710,955 

$7,139,984 
66,987,980 

$6,881,350 
81,161,846 

$5,887,824 
64,135,610 

lotal  11  weeks. 

$77,779,219 

$74,127,964 

$91,043,196 

$70,023,434 

The  following  table  shows  the  exports  and  imports  of  speci® 
U  the  port  of  New  York  for  the  week  ending  March  18  and 
unce  Jan,  1, 1893,  and  for  the  corresponding  periodis  in  1893 
and  1891 :  i'  s  f- 

■XPOBTS  AKD  nCFORTS  OF   IPBOIB  AT  HSW  TORK, 


Gold 

Sxportt, 

Importg. 

Week. 

SitieeJan.l. 

Week. 

Since  Jan.1. 

ateat  Britain 

Franoe 

9 

i,3di',5o'6 

178,220 

$501,325 

15,900,000 

9,075.000 

4  626.970 

$ 

1,295,030 

$ 

2,448,540 
478,640 

Sermany 

ffest  Indies 

46,733 

Mfxloo 

Sonth  America 

All  other  countries.. 

3,665            3,200 

969,465          17,761 

1,OOC,000|        

23,642 

137.271 

17,612 

Total  1893 

Total  1892 

Total  1891 

$1,479,720 
l,552,'i09 
3,087.365 

$32,081,425  $1,315,901 

11,525,170     1,341,092 

8,630,645          19,793 

$3,152,438 
4,661,401 
1,223,502 

SUver, 


Exports. 


Week. 


Bieat  Britain. 

Vranoe 

Oermany 

Vest  Indies..., 


Kezioo 

South  America 

AU  Other  ooun tries. 


Total  1893. 
Total  1892. 
Total  1891. 


{500,900 


30,600 


6,5 
100 


$028,175 
410,570 
411,592 


Since /on.  1, 


$5,973,375 
130,101) 


261,599 

660 

24,883 

17,373 


$6,407,990 
5,265,285 
4,359,874 


Import!. 


Week. 


9- 


3,547 
4,065 


$7,61: 
2,038 
27,362 


Since  Jan.1, 


9 

787,440 


2,958 

673.960 

117,784 

34,865 


$1,816,907 
292.271 
463,748 
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Of  the  above  imports  for  the  week  in  1893  $11,530  were 
American  gold  coin  and  $28  American  silver  coin.  Of  the 
exports  during  the  same  time  $178,220  were  American  gold 
com  and  $100  were  American  silver  coin. 

Exports  of  Bbeadstuffs  for  February,  1893.— The  fol- 
owing,  made  up  from  the  statement  issued  by  the  Bureau  of 
Statistics,  shows  the  exports  of  domestic  breadstuffs  from  the 
under -mentioned  cualoma  districts  of  the  United  States  for 
the  month  of  February,  1893  and  1892,  and  for  the  eight 
months  ending  February  28,  1893. 


Export*. 


(iu'ntitiet    Value. 


BarUv,  buah. 

Hew  York 

Boston 

PhUadelphIa 

Baltimore 

Haw  Orleans 

Pac.  cuBt.  dista.* 
Otber  oua.  OlBta.i 

Total,  barley.... 
Corn,  butti. 

New  Vork 

Boston 

Philadelphia..... 

Baltimore 

New  Orleans 

Pao.  cnst.  dists.* 
Other  ens.  dlBts.t 

Total,  com 

VornrTneal.  bbU. 

Mew  York 

Boston 

Philadelphia.... 

Baltimore 

New  Orleans 

Pac.  cast,  dists.* 
Other  ens.  di8ts.t 

Total,  corn-meal 
Oat4,  buth. 

New  York 

Boston 

PhUadelphIa.... 

Baltimore 

Mew  Orleans.... 
Pao.  cnst.  dists.* 
Other  COS.  dists.f 

Total,  oats 

Oatmeal,  Ihf . 

Mew  York 

Boston 

Philadelphia.... 

Baltimore 

%lew  Orleans 

Pao.  cast,  dists.* 
Dtheroas.dists.t 

Total,  oatmeal.. 

NewTork 

Botton 

PhUadelphIa 

Baltimore 

Mew  Orleans.  .. 
Pao.  cast,  dists.* 
Other  cas.dlsts.i 


Total,  rye 

Wheat,  bu$h. 

Hew  York 

Boston 

Philadelphia.... 

Baltimore 

Mew  Orleans.... 
Pac.  oust,  dists.* 
Other  ous.distB.t 

Total,  wheat.. 
Wheat-prtf,  bbit 

Mew  York 

Boston 

PhUadelphIa.... 

Baltimore 

New  Orleans.... 
Pac.  cast,  diata.* 
Other  cus.dlsta.f 

ffot.,wheat-floar. 

Tbtols. 

Mew  York 

Boston 

Philadelphia.. 
Baltimore.... 
Mew  Orleans  . 
Pac.  cast,  dists.* 
.Other  cas.diate.t 

l^rand  tota' . 


February. 


1888. 


gOD.OSB 


6S2.803 
49(',71*0 
833.912 
783.808 
768.440 

7.sm 

!i0e,8S3 


3,318,074 

9,C03 

1.676 

450 


10 
'2,106 


19,140 
89U 


24 

4,028 


83,083 


71,827 
3»t<.400 


40,666 

'ebVids 


101,030 

1,841,871 

888.452 

4S3.0t-3 

1,867  .t»4 

S.020.877 

3B7.t85 


8,150,122 

377,658 
110,8s;5 
138.806 
187.U67 

11.718 
140.181 

68.b68 

1,088.627 


Qu'ntitie*    Value. 


105,292 


105,282 

360,020 
252,300 
167,685 
418.075 
883,106 
5,271 
158,153 


1.787,520 

28,8;  8 
4,207 
1,^60 


32 
'  6,819 


12,728,890 

13,668 

500 

21 

1,483 

30 

■■2,»78 


9,113 
189 


9 

1,9C6 


i!,42*- 
12,4Mi 


16,046 


26,710 

'ot.Yo'o 


63,810 

1,588,754 

312,824 

336,443 

1,568,213 

2.2t  2,047 

818,i67 


6,414,548 

1,638,402 
529,083 
684.084 
888,542 
40,163 
518,766 
288,949 


4,883,948 


3,687,576 
798,191 
1,165.773 
l,67f,770 
1,891,523 
2,945,527 

7e4,e88 


12,9!:2,047 


112,368 
5(!3 


35.338 
8,709 


156,998 

2,845,738 

268,247 

3,502,631 

4,707,607 

1,66C,546 

18,758 

290,463 


ie,021 

57,242 

11^ 

92,488 

60 

211 

7,229 

111,087 


868,460 

474,028 

1,791,180 

S03.fi«C 


Quantitiet 


S 

64,801 
200 


80,248 

1,344,458 

145,188 

1,813,413 

2,378,819 

797.188 

1S.8£8 

1L8,864 


6,632,090 


44,296 
1,663 


4,018 
120 


85,947 


90 

86.875 

29 

84 

3,606 

44,407 


107,897 

18,001 

48,682 

8,105 

2,181 


1,0001 
305,000 


8,(88.015 


641.068 
01,879 


20,488 
£3,400 


41.338 


787,516 

8,144,004 
567.819 
150,908 
683,761 
1,572.170 
2.629,102 
124,841 


3,8^6,155 

461,984 
137.54.'' 
;t01,894 
281,5s<e 
48,720 
1 88.682 
16<!,242 


1.413,751 


34 
6,302 


78,606 


666,989 
46,288 


19,e89 
86,360 


40,005 


789.011 

S.B10.8T8 
588,526 
156,275 
640,562 
1,641,461 
8.^88,870 
128.341 


8,060311 

8.131,309 
688,772 
1,010,188 
1,443,187 
808,353 
651.478 
880.373 


7.026.886 


7,586.528 
1.014.a!>0 
3,026,970 
4,488.265 
2.673,518 
3,290.297 
1,260320 


23,850,986 


1892-3. 


EltM   Months. 


1,522,778 


1,5E0,618 

8,940,825 
2,380,031 
2,976,1 39 
8,826,475 
1,504,667 
68,188 
8,728,508 


88,189,728 

101,381 

35.984 

b,287 

27,678 

81 


14,781 


188,148 

680,828 

1,843 

8,600 

49,218 

3,202 

03,177 

88,000 


726,123 

023,440 

1,878,800 

66,084 

568,610 

1.615 

81,700 

103.250 


3,263,439 
463,488 


869,336 

1.491 

117,998 

163,887 


86,883. 

2.686. 

7,288, 
10,8b4, 
10,22", 
21.785, 

4,170, 


82,415,019 

4,025,431 
1,400,981 
1.063,618 
2,305,116 
86.434 
1,228,338 
864,046 


10.884.8p1 


Value. 


17,312 


750,157 


787,469 

5,010,574 
1.237,487 
1,574,045 
1,888,124 
767,280 
41,0?2 
1,304. 5k3 


11,873,115 

811.S61 

94.131 

2H.717 

88,.1S5 

245 


41,916 


565,708 

233,567 

954 

4,380 

20,812 

1,305 

23,S64 

10,449 


294,831 

15,616 

44,201 

1.885 

17,270 

80 

(65 

2,466 


82,283 
327,395 


840,223 

958 

73,600 

120,642 


762.819 

81,566.882 
2,238,038 
5.784,131 
8,507.011 
b.442,802 

18,860.060 
3.277,850 


66,877,874 

17.531,023 
6,630.481 
5.158,128 

11,711.404 

864.222 

4,723,280 

4,031,256 


50,148,784 


45,013,733 
10,24e,2l-2 
12,562,886 
82,472,878 

9.576.893 
8a.462,.!08 

8,83«,102 


,131,173,683 


*  Value  of  exports  from  Pacific  districts  for  the  month  of  Feb..  1883  : 

Ban  Francisco.  California.. ..{2,138,876  {  Oregon,  Oregon $21,103 

Paget  sound,  Washington,..      401.132  

WUIamette,  Oregon 384,318  1     Total 18,940,587 

t  Value  of  exports  from  other  customs  districts  for  the  month  of  Feb..  1883. 


Newport  News.  Va $680,418 

Detroit,  Michigan .■<7,307 

Huron,  Michigan 17,715 

Portknd,  Maine 13,331 


Brasos,  Texas $10,173 

Richmond,  Va 5,694 


Total $764,688 


NOTS.— This  statement  Inolndes  about  98  per  sent  of  the  entire  exports  oi  tte 
utloles  named  from  all  ports  of  the  oountrr. 

United  States  8ub-Trea8urj. — The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date. 


Uar.18 
"    20 

'•  21 
••  22 
•'  23 
"    24 


Stceipti. 


2,124,016 

a,968,457 
3,357,948 
2,48t>,482 
3,C56,337 
2,187,432 


PaymentM. 


$ 
2,748,703 
4,392,882 
3,553,938 
2,071,428 
2,862,380 
3,262,707 


Balancei. 


Coin. 


73,577,118 
73,220,949 
73,315,097 
73,102,852 
73.400,733 
73,146, -376 


Ooin  Oert'*.\  Ourrtruy. 


4,596,953 
4,463,0()1 
4,402,530 
4,361,839 
4,440,362 
4,071,187 


19,921,420 
1!>,987,134 
19,737,527 
19,925,517 
20,243,0.0 
19,191,027 


Total.l   17,180,673     18,«92,038     

— Attention  is  called  to  the  bond  notice  of  Mesarg.  Redmond, 
Kerr  &  Co.  in  this  issue  of  the  Chronicle.  The  firm  have  on 
their  list  of  offerings  some  carefully  selected  investments. 


— Messrs.  John  H.  Davis  &  Co.  oflfer  in  our  columns  to-day 
bonds  yielding  from  5  to  8  per  cent  upon  cost,  embracing 
investment  securiiies  of  well-known  companies.  Prices  and 
particulars  will  be  sent  upon  application. 


City  Bailruad  Secorities— Brokers'  Quotations. 


104 
28 


A.tl«ntlo  AT.,B'kljni.8fk. 
Gen.  M.,6a,  1909...A<&0 

Bl'okerSt.  A  Fal.F.-8tk. 
Ist  mort.,  78.,  190P-.J<JkJ'lli 

Sr'dway  &  7thAv.— St'k..  198 
let  mort.,  6s,  1904. JdtD  106 
3d  mort,  5s,  1914...J<Mll0ti 

B'way  1st,  Os,  gn '24!106 

3n<l  6s,  int.  as  rent..  '06.  |   96 

Brooklyn  City— KewStock  x2S6 
B'klyncroBst'n  Oa.,  1808  107 

Bkn.C'y<tN'u5«,1938  J&J ,103 

Oentral  Croaatown— St'k.. '  160 
let  mort.,  6s,1922.M&N  115 

Oent.  Pk.N.*  E.  Riv.— Stk. :  150 


30 
113 
202 


Oonaols.  78,  1902  ...J&D 

Dry  Dk.E.B.A  Bat'y— Stk. 

1st  mort.,  78, 1883..J<&D 


113 
146 
103 


258 

ibs" 


120 
155 


150 


Tnj  Dock  E.  B'r  ifc  B.— 
Sortp , 

■Ighth  At Stock 

BlghthAT.— Scrip,  6h,  19141 

42d  <&  Gr'nd  St.  F'ry-8tk. 

lat  mort.,  7s,  1893.  A&O 

42ast.  Manh.i  St.N.ATe. 

lat  mort.,  89, 1910..  MAS 

2d  M,jlncome,68 J&J 

Hoo8t.W.8t.&  P.F'y— Stk. 
I    Ist  mort.,  7  a,  1894 . . JAJ 

Ninth  Ave , 

SeJoud  Ave.— Stock 

I    lat  mart.,  58,  1908.MAM 

Sixth  Ave.— Stock 

, Third  Ave 

I  1st  M.,  5a,  1937.  ...  JAJ 
Twenty-third  St»— Stock.. 
i    1st  mort.  7a.  1893 


99  100 

...  295 
105  110 
296  300 
102 

69  72 
111  111 

65|  70 

200 

104 

126 1 

....lies 

1081 

....21a 

X..  225 

113, 

2931 

103 , 


N.  \.  aad  Brooklyn  ^a&  Secarltles— Brokers'  Quotationa. 


9AS  COMPANIES. 


Brooklyn  Oas- Light 

Jersey  City  dt  Hobokea.. 

Metropolitan— Bonds 

MutuaKN.  r.) 

Bonds,  68 

Nassau  (Brooklyn) 

Scrip 

People's  ^Brooklyn! 

Metropolitan!  Brooklyn'.. 


Bid.    Ask.  I      GAS  COMPANIES. 


127 
180 
110 
140 
100 
170 
100 
98 


129 


115 
102 


102 
140 


Williamsburg , 

Honda,  68 

Manioipal— Bonds,  7s. . .. 

Fulton  Moniolpal 

Bonds,  6s 

Equitable 

Bonds.  6s 

Standard  pref 

Do   com. 


Bid. 


160 
108 
lOS 
147 
1U5 
188 
1'6 
87 
36 


111 
i49~ 


191 


90 
40 


Aactlon  Sales — Among  other  securities  the  following,  not 
regularly  dealt    in    at   the  Board,    were   recently    sold    at 
auction. 
By  Messrs.  R,  V,  Harnett  *  Co.: 

Shares. 
8  Nat.  Bank  of  the  Repub- 
lic, *10j  each 174 

10  Importers'    <&    Traders' 

National  Bank 638 

15  Colonial  Bank 128 

60  National  Park  Bank.     .  3147^ 
25  Thurber-Whjl.  Co.  pref.. 91  98 

By  Messrs.  Adrian  H.  Muller  &  Son  : 


Share*. 

58  Bank  of  America ZlS'^s 

9  Farmers'  Loan  A  Tr.  Co. 748'* 
194  J.  W.  CaiToU  Co.  of  Jer- 
sey City. $5  per  lot 

Bondt. 
$750  Atlantio-PaolfloRsUWy 
TLnuelCo.l8t88,1907.$50p.  b'd 


Shares. 
4  Williamsburg  City   Fire 

I118.  Co 326 

10  N.  Y.  Bowery  Fire  las.l  0.74-75 

2  Eagle  Fire  Co 226 

3  Leather    Manufaeturers' 

National  Bank 235>a 

10  Nat.  Butchers'  &  Drov- 
ers'Bank 182 

4LougIsl.  Bankof  B'klyn.l60i« 
47  Patent    Wrapper  Co    of 

N.J $150  lot 

27  Old  Dominion  Land  Co. .   80 
50  HerriDg-Hall-Marvln  Co. 

preferred 96's 

50  Eagle  Fire  Co 225 

30  North  River  In«.  Co 76 

10  B'kof  New  York,  N.  B.A.232I3 
100  Farmers'  Loan  &Tr.  Co..719»4 
15  Thurber-Whyl.  Co.  pref.  90 
SOFhenlx  National  Bank...  124 

10  Home  Ins.  Co 145 

10  Phenix  Ins.  Co.ot  B'klyn.l40'« 


Bonds. 

$9,000  City  Water  Co.  of  San- 
ta Cruz,  Cal.,  lat  6s,  1910, 
M&N 50 

$2,000  South  Carolina  Rail- 
way Income  bonds 8 

$300,000  Kentucky  Mineral 
&  Timber  Co.  Ist  58,  1907, 
A&O iH-2\ 

$3,000  Sheppard  Coal  A  Coke 
Co.  68,  1907.  Jan.,  1893, 
coupons  on 20 

$10,000  Fonda  Lake  A  Port 
Leyden  Paper  Co.Os,  1911.$10  lot 

$1,750  Shetfield  Mfg.  Co.  of 
Saugerties.  N.  Y..  5b,  1900.  51 

$1,750  Sheffield  Mfg.  Co.  of 
Saugerties,  N.  Y.,  oert.  of 
Indebtedness,  1900 9 


LIBERTY    NATIONAL    BANK, 

Central  BulidlnK,  143  Liberty  Street.  New  V»rk. 
OAPITAI.,  ....  SSOO.O«0 

AOOOUNTS  OF  BANKS,  BANKERS  AND  MBECHANT8  80LICITBD. 
HINBT  a  TINKHB  President.     HENRY  OBAVB8,  Ttoe-PreeM«»' 


HBNRT  C.  TINKER, 
HBNBY  GRAVES, 
GEO.  F.  BAKER, 
J   R.  MAXWELL. 


JAMES  CHRISTIE,  Cashier, 
DIBECTOaS. 

E.  F.  0.  YOUNG,  H.  O.  FAHNBSTOOX, 

WM.  RUNKLE, 
DUMONT  CLARKE, 
JNO.  H.  BTARIN, 


u.  u.  I  .a.iin  KTr uvo. 
HON.  G.  A.  HOBABT, 
J.  A.  GAJUiAND 


THE  MERCANTILE  NATIONAL  BANK 

OF  .THE  CITY  OF  NEW  YOKK. 

Ne.  191  Broadway. 

Capital.         •       $1,000,000 1  SarplnsFund,    -    tl,000,0«« 

WILUAM  P.  BT.  JOHN,  President.    I  FREDERICK  B.  SCHENCK,  Oasller. 


JAMES  T  LOTT,  Asrtstaat  Cashier. 
ACGOITNTS   SOLICITED. 


Spencer  Trask  &  Co., 

BANKERS, 
10  Wall  St.,  New  York..  16  Congresa  St.,  Boatoa 

AlbaMr.  Providence. 

Members  of  New  York  and  Boston  Stock  Exchanges. 
INVESTMENT    SECURITIES. 


SAMUEL    D.    DAVIS    &    CO., 

BANKEB8   AND    DEAXERS    IN    INVESTMENT    SBOORITIBS. 
RO.  44  WALL  ST.j'pTBW  YORK. 


Samuel  D.  Davis, 

Member  N.  Y.  Stock  Exchange. 


CuAS.  B.  Van  Nostramd. 
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i^lxje  gankjers'  da^jettje. 


BITIDBN08. 


Name  of  Oompang. 


Rallroada. 

•Chic.  Rook  tsl.  &  Pac.  (qiiar.) 

Evanaville  &  Terre  H.  (quar.)... 

Norfolk  Jt  Southern  (quur.) 

Pennsylvanlii  Company  (annual) 

Sic  Grande  Western yref.  (quar.) 

Bankx. 

Chatham  National  (quar.) 

Murray  Hill  tqnar.). 

Trust  Coiupanlea. 

Atlantic  (quar. ) 

iniK<'ellaneoua. 
New  Enc.  Tclep.  &  Telett.  (quar.) 
Ohio  Falls  Car  Mfg.  pref.  (quar.). 
Procter  &  Gamble  pref.  (quar.).. 
Standard  Gas-L.  pref,  (quar.) 


Per 
Cent. 


1 

ZHj 

1 

4 

1>4 

4 
4 


75o. 

2 

2 

1 


Wlien 
PayabU. 


May  1 
April  24 
April  10 
March  16 
May       1 


Apill 
April 


Book*  Oloeed. 
(Dayi  inelutite.) 


Mcb.  28  to  April  27 
April  la  to  April  24 
Mch.  31  to  April  10 

April    1  to  April  30 


Mch. 


25  to  Moh.  31 
—    to 


April      1  Mcb.  29  to  April    3 


May  15 to 

April     1 

April  15 
April     1 


Mch.  28  to  April  2 
April  2  to  April  14 
Mcb.  25  to  April    2 

WALL  STREET.  VRIDAY.  DIARCII  34,  1893-S  P.  M. 

The  Money  Market  and  Financial  Situation.— The  week 
has  been  devoid  of  any  events  having  more  tlian  an  ordinary 
interest  in  the  financial  marliets.  Quiet  prevails  after  tlie 
recent  storms  and  tliere  is  a  tendency  to  talie  more  hopeful 
Tiews  in  regard  to  stock  values.  The  spring  is  only  just  open- 
ing after  a  long  and  severe  winter,  and  the  railroads  will  now 
have  a  chance  to  show  better  gross  earnings  and  better  profits. 

The  ordinary  difficulties  arising  from  competition,  low 
freights,  hostile  legislation,  bad  weather,  and  all  the  other 
ills  that  American  railroads  are  subject  to,  seem  quite 
as  much  as  the  average  investor  can  deal  with  in 
making  his  estimates  of  the  value  of  any  security. 
When  it  comes  to  bad  management,  spreading  out  unreason- 
ably by  the  assumption  of  too  heavy  obligations,  over- 
sanguine  financial  management  by  discounting  the  pos- 
sibilities of  20  years'  growth,  or  any  of  the  other  numerous 
methods  by  which  good  properties  are  uimecessarily  forced 
into  receiver's  hands,  the  wisdom  and  good  judgment  of  the 
investor  may  be  set  at  naught,  and  his  correct  estimate  of  the 
fair  value  of  a  security  may  go  for  nothing.  The  mis- 
management of  railroads  having  large  amoimts  of  bonds  out- 
standing will  always  bring  up  the  question  on  reorganization 
whether  the  bondholders  ought  not  to  have  voting  powers— at 
least  those  bondholders  who  have  not  a  clear  mortgage  security 
for  their  principal  and  interest. 

The  exports  of  gold  have  been  smaU  recently,  but  they  have 
apparently  been  checked  by  the  monetary  situation,  and  the 
current  trade  figures  would  indicate  that  an  early  resumption 
of  gold  shipments  is  probable. 

The  open  market  rates  for  call  loans  during  the  week  on 
•took  and  bond  collaterals  have  ranged  from  IJ^  to  7  per 
cent,  the  average  being  4  per  cent.  To-day  rates  on  caU  were 
3  to  4  percent.  Commeicial  paper  is  quoted  nominally  at  6 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  bullion  of  £114,000,  and  the  percentage  of  re- 
serve to  liabilities  was  49-78  against  51-31  last  week  ;  the  dis- 
count rate  remains  unchanged  at  2}4  per  cent.  The  Bank  of 
France  shows  an  increase  of  6,350,000  francs  in  gold  and 
3,735,000  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  March  18  showed  an  increase  in  the  reserve  held  of  {83,800 
and  a  surplus  over  the  required  reserve  of  $8,089,125,  against 
$4,643,275  the  previous  week: 


1893. 
Uarc^  18. 


9 

60,422, 
69,191, 

439,304 
o,t>34, 

441, H61, 
72,139, 
44,bfe9, 

116,529, 
110,490 


Dijferen'sfrmn 
Prev.  week. 


,700 
600 

,000  Deo.5, 
000  Inc. 
lOOjDec.f, 
SOODeo. 
aoojinc. 

400Inc. 
27.3'Uec.l, 


1892. 
March  19. 


60 

66, 

494 

5, 
534 


471, .500 
33.300 

248.200 
210,fiOO|  9!t. 
294,400|   5o; 

83.800  149, 
312,050  133, 


1891 
March  21. 


6^039,1  lid]  Inn  .1,395.850 


,372.700 

,854.200 
,6S9,700;408, 
5(i4,400|  3 
308,000  414, 
74:,-200i  77, 
035,500  34 
,77(3,700  112, 
,577,100  103 


9 

.'572,700 
237,900 
112,500 
J>3H,100 
216,500 
731.100 
878,400 

609,500 
554,125 


16,199,7001      9.C55,375 


•Oapltal 

Burplns 

Loans  and  dUo'ta 

Olronlatlon 

■et  deposits 

Specie 

IiCgal  tenders 

Eeeerve  held 

I<agal  reserve 

6arplng  reserve. 

Foreign  Exchange.— The  market  for  foreign  bills  has  been 
-very  strong  this  week  from  the  scarcity  in  supply  of  both 
commercial  and  bankers'  exchange,  and  also  from  the  sale  of 
some  securities  for  foreign  account.  It  is  generally  believed 
that  exiKjrta  of  gold  in  large  amounts  are  only  held  in  check 
temporarily.  Shipments  this  week  amount  to  $500,000. 
Actual  rates  of  exchange  are:  Bankers'  sixty  days  sterling, 
4  86(34  86!.4 ;  demand,  4  87?^04  88;  cables,  4  88@4  88t^. 


Poeted  rates  of  leading  bankers  are  aa  follows: 

/' 

MareA  24. 

Sixty  Da^t. 

DmuuUl, 

Prime  bankers' sterling  bills  on  London.. 

Prime  com  m<vivi  ft,   

4  86>«94  87 
4  85    94  S5k 

4  84\94  85 

5  18>895  17>* 
40i3a401is 
95    99S>« 

4  88>4d4  8» 

Doonmentary  oommerolal......  ...,,.,..„ 

Paris  bankers  (francs) ..    .  . 

6  15»i»i5"l5 
40».6»4C»( 
95^9954 

iLmsterdam  (Kuilders)  bankers 

Frankfortor  Bremenfreiolunarkalb'nken 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  %  premium;  Charleston,  buying  par,  selling  >^ 
premium  ;  New  Orleans,  bank,  $1  50  premium,  commercial, 
75c,;  St.  Louis,  90c.  per  $1,000  premium;  Chicago,  25c.  per 
$1,000  premium. 

United  States  Bonds. — Quotations  are  as  follows: 


2r, reg. 

ts,  1907 reg. 

ts,1907 coup. 

68,  oar'oy,'95 reg 

88,  0Hr'cy,'96. 
8s,  our'c.v,'97. 
68,  cur'cy,'98. 
88,  cur'oy,'99. 


.reg. 
..reg. 
..reg. 
■  ■reg. 


Interett 
PeriodM 


March  March  March\March\Mareh  March 
18.    I    20.        21.    I    22.    I    23.    |     34. 


[.-Moh.*  99>s*  99>«*  99ia'*  99H'*  99^'  99l« 
l.^an.*lll>t,*limi*112    I  Il2i«*ll2    ,*112 


L-Jan. 


H2i«ni2ia'113    ;*113 

*105     *105 

•107»«*107i« 
*110     'llO 
*112i«*112i« 
1*115    1*115 


/. 

A  .r. 

•105    1*105 

J. 

&  J. 

•107»«-I07i« 

J. 

A  J. 

*110     1*110 

J. 

*  J. 

113<«*H2'i! 

J. 

<fe  J. 

•115    ,*115 

lis  I'lia 

•105     *105 
*1071«'*107>« 

•no    i*110 
*112>«*113 

*H5  1*116 


*Thls  is  the  price  bid  at  the  morning  board ;  no  eale  was  u  ads. 
Boyemment  Parchases  of  Silyer.— The  following  shows 
the  amount  of  silver  purchased  to  date  in  March  by  the  Oov- 
emment. 


Previously  reported 

March  20 

"     22 

"     24 

•liooal  parchases 


Ounce* 
offered. 


6,476,000 
895.000 
614,000 
604,700 


Ouneet 
purchased. 


2,84?,7i58 
425,000 
279.000 
274,700 


ToUl  in  month  to  date 8,589,700      3,821,458  $0  8240  9  $0-8400 


Pneepoid. 

$0'832i  9  $0-6400 
$0-8275  9  $0-8280 
$0''«'.240  9  $0-8260 
$0'82SO  9  $08295 
9  


•  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

Coins. — Following  are  current  quotitions  in  gold  fr  r  coins : 

9$4  90  FlnesUver  bars.^  —  SZ^aa   —83 

9  3  90  Plvefiajos —  03     9—96 

9  4  76  Mexican  dollars..  —  64^  >   —  f5>a 

9  4  85        Do  unoominerc'l a  —    — 

915  75  Peruvian  eols —60    9-61 

915  75  English  silver. 4  80    9     4  90 

U.S.  trade  dollars  —  6i    9   —    — 


Sovereigns $4  85 

Ifapoleons ...  3  85 

XXRelohmarks.  4  70 

25  Pesetas 4  75 

Span.  Doubloons. 15  55 
Mex.  Doabloon8.16  55 


Pine  gold  bars. 


par  9H  prem. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  have 
included  only  $11,000  Tenn.  settlt.  3s,  at  75?^. 

Railroad  bonds  have  been  comparatively  dull,  without  any 
extraordinary  activity  even  in  special  issues.  The  Read- 
ing income  bonds  have  met  with  less  trading  and  the  prices 
of  all  three  issues  became  decidedly  firmer  to-day.  The 
efforts  of  Ihe  receivers  to  get  the  use  of  funds  from  the 
issue  of  certificates  and  the  action  of  the  bondholders'  com- 
mittees will  now  be  watched  with  much  interest.  The  Erie 
2d  consols  have  been  sold  quite  freely,  and  to-day  close  at  97 
after  selUng  at  93  on  Tuesday.  The  Northern  Pacific  consol 
53  close  at  69i^  and  the  Chicago  &  Northern  Pacific  5s  at  77, 
after  a  moderate  business.  The  Richmond  Terminal  5s  and 
6s  are  again  stronger  on  the  prospects  of  the  Drexel-Morgsm 
plan,  but  until  souaething  is  known  of  tlie  proposed  terms  it 
is  rather  trading  in  the  dark  to  deal  in  these  securities.  The 
Tenn.  Coal  &  Iron  6  per  cent  gold  bonds  of  both  issues  have 
met  with  a  small  business  around  90,  the  Tenn.  Div.  having  a 
3  per  cent  coupon  due  April  1.  Other  bonds  on  the  general  ust 
are  firmer  toward  the  close. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  narrow  this  week,  but  there  have  been  some  sharp 
reactions  in  the  prices  of  a  few  speculative  favorites,  and  to- 
day the  general  tone  was  much  stronger.  In  the  depres- 
sion which  followed  the  Reading  and  New  York  &  New  Eng- 
land collapse,  with  the  large  decline  in  some  of  the  industrials 
under  the  pressure  of  tight  money,  tliere  was  a  large  short 
interest  created,  and  this,  together  with  the  fact  that  many 
prices  were  forced  too  low,  had  the  natural  result  of  causing 
some  pretty  quick  reactions  when  the  covering  of  shorts 
began.  A  few  stocks  are  also  stronger  on  their  merits,  or  what 
are  believed  to  be  their  better  prospects,  among  which  may  be 
named  the  Manhattan  Elevated,  Lackawanna,  General 
Electric,  Colorado  Fuel,  and  some  of  vhe  industrials  supported 
by  inside  buying.  The  Philadelphia  &  Reading  is  dealt  in 
moderately  around  23i^-25,  and  the  prosix^cts  of  all  the 
bonds  and  stock  would  be  greatly  improved  were  the  holders 
only  assured  of  a  vigorous  and  economical  management ; 
compared  with  this  the  use  of  a  few  millions  of  receivers' 
certificates  in  discharging  pra'sing  obligations  for  wages, 
etc.,  is  a  smaller  matter,  ilanhattan  Elevated  is  higher  on 
the  belief  that  some  plan  will  be  agre<'d  upon  with  the  city 
for  the  extension  of  the  Elevated  lines.  The  Sugar  stock, 
after  being  forced  down  to  92J^  last  week,  has  sold  as  high  as 
1041^,  closing  at  103  ;  Lead  also  has  reacted  from  35  on  the 
11th  to  4135,  at  which  it  closes,  under  the  report  that 
the  1  per  cent  dividends  will  be  made  quarterly  ;  Tobacco 
common  closes  at  98  against  90  on  March  10th. 
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NEW  YORK  STOCK  EXCHANttE— ^OrjFB  STOCKS  for  week  ending  MARCH  21,  and  ainee  JAN.  1,  1893. 

HIGHEST  AND  LOWEST  PRICES. 


Batnrday, 
Harcb  18. 


32 

90 

531s    53^1 
116mi6>4 
23       23 


32M 

3''8 

PO 

83^ 


9278    ss^e 


*65i«    68 

76I4  ve^s 

123>«123i« 
no's  110% 


MoDdajTi 
Maicli20. 


32       3298 
*3>4      4 
83%    89% 
83%    83% 
5314    53% 

115%  116 
22  7g    23 

112     142 
92^6    93  »8 


82>4    82I5I 
♦82>4    52% 
*116     118 

48''8    -IS'f 


ZTt    27>4 


12658  127 
13868  I393f 
*l5>s    1614 
*52       53 


*4 

*26 

*9 

•148 


41s 
3i 
91s 
150 


97-'8    98% 
*8i4      9 
*28       29 
2158    22 
♦75       75I4 
125"8l26 
*106ia  109 
74       74  3e 
221a    22% 
*  22 

ieo"  leoifi 

•103i«104i4 

I514  1614 

44  45 

131a  ISk 

23%  233t 

52^8  535* 

33>s  33% 


109  IO514 

*17  178t 

♦69  71 

♦32  35 

19ie  IS-'t 

441a  45i< 

24%  26% 


26 
17 
I714 
♦67% 


26  >4 
17i« 
17i« 
68% 


■•65       6S 

100     100 

7618    76=9 

♦122%  .... 

110%  111 


81^8     8258 

5214    52i« 
'117     119 
4Sig    48% 
901a    92% 
271s    28 
•69       70 
1261a  126% 
1381a  139% 
i5%    16% 


Tuesday, 
March  21. 


Si's  32ifl 
•314      3% 

87  89 

8314  831s 

5214  53 14 
115     115 

22''8  23 

"ai'-'g  "931a 


52'a 

4 
'27 

9 
148 


521a 
414 

33 

9 

150 


140 

99 
91* 

28 

2178 

75% 


137 

99 

•814 

2S 

21% 

7514 
12578  1261a 
-107     110 

7358    7416 

211a    22 

' 21 

1611a  165 
104     104 

I6I3    1678 
•4313    451a 

I313    131a 
-23       23  4 

51^8    53ia 
♦30       34 

85       85 
1041a  101% 
♦16%    17% 

♦69     

♦31        36 

10       19'8 

44       44% 

26%    271s 


♦651a    68 
♦9Sia    9919 
75'8    76% 
123  <a  1231a 
110iallO% 
140     I4014 
8I79    82M 
51%    51^8 
117     117 
48       48i« 
OOij    901s 
27       271a 
♦69       70 
12618  127 
139     139% 
♦15%    16i« 
5314    S314 

4  4 

♦26        S3 


Wednesday, 
March  22 


3218  82% 
•314  3^8 
871s  88I9 
83 14  83 '4 
52%    fi3i« 

116  1161a 
23       23% 

142  142>a 
93       93^8 


Thursday, 
March  23. 


♦65       68 
•9813    9!)% 
7614    77% 
1231a  1231a 
110%  111 


82       825c 
621a    53 
116iflll9 
48       487, 


9 

148 
137 

9814 
*8i4 

♦28 
21% 

♦75 

126 


9% 

150 
138 

98i4 
9 

29 

21% 

76 
12678 


'107     110 
725a    735b 
22       23 
'  22 

i62"  1641s 
103%  103% 
1678  1678 
•14  45i« 
'13  Uis 
♦23  24 
5178  52'< 
*32       34 


♦Slis 

I6I4 

4258 

♦2114 

♦43 
75 


32i« 

16% 

43  7e 

22H 

45 

75 


♦14»a  16 

2314  237t 

♦17  19 

♦561a  59 

914      91s 
40 


60       60 

61a      eij 
1178     12 
♦4314    45 
♦103     105 


81%  82 
87e      9 

3858  39 

♦45  65 

♦78  85 

86I4  3612 

I4I2  14% 

♦10  IOI4 


2114 

I714 
58 
♦11% 


21% 
17% 
58 
12% 


26I4  26% 

1678  17i« 

17  17 

63  68 


♦31 
161a 
401a 

•2II4 

>42 


32 

16% 

43 

23 

45 


'741a    77 


20 

141a 

23% 

19 

59I4 

9% 
40 
20 
60 

6i8 
12 
45 
105 
1141a  1151a 
81%    32 

878        9 

S8%    391a 
45       55 


*17i« 
I4ia 

227g 
•17 
•56 
91a 

"20" 

60 
6i8 

12 

45 
104 


♦78 

36 
•14 
•10 

Zlis 

161a 

57 

12 


48       48% 
81        81 
09%  103 
97       97% 
96       96 
♦102>a  105 
87i«    88ie 
64>a    66i« 
120     121i«|  121%  122% 
SS's    3518      34       351s 


85 

36% 

15 

lOig 

22 

1714 

57% 

12 

47%    485f 
8058    81 

102i4l04if 
9:j  981s 
95       96 

'102  105 
87%  89 
66I4    66% 


104%  10458 

•16% 

♦89     

♦32       33 
19i«    195e 
4314    4414 
2618    27% 


27%    27% 
♦69        70 
1261a  126% 
13jial41% 
*15%   l6ie 

53       53 


4 
♦27 

♦9 
148 
135 
•98 

'8I4 
♦28 


41s 

33 

9% 

150 

138 

99 

9 

29 


2158     2158 

75%  75% 
126  126^ 
'107     110 

7318  737e 
♦22       23 

■ 211* 

165     1651s 
103%  103% 

17       17 
♦44        45 

13%  13i« 
•23       23% 

52  5314 
•31        35 

85        85 
10478  105 

1758    175e 


8216    325a 

•314      37, 

87%    87% 

82%    827e 

6314     5358 

116     116% 

*23ie    23% 

141     144 

93%    94=8 


Friday, 
March  24. 


♦65       6i 
*98ia  100 

7679    77% 
'122%  124 
IIII4  11114 
141     141 

82%    83% 

53       53 
117     117 

4876    4914 


28 
♦69 
127 
141 

15 
•53 

♦4 

♦27 

9 


281a 

70 
128 
143% 

15 

531a 
41s 

33 

10 


26 

1678 

16% 

•68 


26 

17 
17 
69 


16%  16% 
40%  41% 
2214    22I4 


'40 
•75 

ISia 
•141a 

22  <a 
*17ia 
•66 
9% 

38% 


43 

78 

181$ 

16 

23 't 

ISlj 

59 

IOI4 

39 


'6  61s 

•12        12>i 
•43%    43 
104     105 

11478  11476 

31%  317e 

9  9 

381s  38% 

'45  55 


78 

3578 
•14 
•10 


78 
36'fl 
15 
lOia 


•69 
•31 

19% 

43 


27I8    2) 


26  26ip 

17  171* 

17%  17»( 

68%  69 


1618 

40% 
•2114 

•42 


1618 
411s 
23 
45 


•18 
•141a 

23% 

18 
*55ia 
9% 

39I2 


20 
16 

24 

18 

68 

lOig 

391s 


101 14  102 

59 18    60 

IO6I4  106% 

381a    39>4 

8214    8Zia 

9  914 


♦24i«    25 


*192 
♦83i«  "hs'h 
2508    27    ►•251a 
100     100 
^  42i«    45 
84 94% 


102     104 
591a    6OI4 

106     IO6I4 

36<s    3914 

82        83I4 

9  91s 

♦181*    21 
25       25i« 
6414    65 

193     1931s 
821a    83 
26 


43%    4714 
33       95 


2118     2158 

16i«  171a 
67%  57% 
12        12 

47%    47 
SI        81 
101%  1031s 
98       98% 
96I4  lOOis 
1041a  1041s 
88        88% 
66       66 
121     123 
331a    34% 
101%  103 14 

591s    6U 
106     IO6I4 
36       37  "4 
b27p 
91s 
22 
26 
65 
196 


6  6 

12       12 

45       45 
•104     105 
115%  115% 

31%    8218 
878      9 

38'8  39 
•45  55 
•781* 

36I4 
♦14 

IOI4 

2II4 

165a 

571a 

•llV 


85 

361a 

14i« 

IOI4 

21% 

175b 

577f 

12% 


148'-a  149 
135  138 
•98       99 

9i«      9ife 
29       29 

22  2214 
76I4    76% 

126>4l2S% 

107     110 

7314    74 

23  23% 

21 

163     1701s 
104     104 

I7I4    17i« 
43        45 
♦1314    131s 
2314    237^, 
521a    5318 
•32       34 
•85       90 
IO514  106 
18        18 
•69       73 
•32       35 
1978    201s 
4314    44>« 
27%    28% 


STOCKS. 


Saies 

of  the 

Week, 

Shares. 


300 

220 

80 

505 

100 

600 

2,050 

1,160 

4,132 


13,900 
3,760 


26>a  261. 

17  17i« 

I714  17i« 

69  7f% 


•16       I6I4 

4078    42% 
2II4    2114 


•42 
•73 

20 

15 

231a 
*l7ia 
•55 

10 


21 


45 

77 

20 

15 

24 

191a 

58 

ICI4 

39% 

21 


♦6I4      6% 
•12        121$ 

44%    44% 
104     105 
11419  11419 

32       32% 


918 
38% 

'45 

•78% 
36% 

♦14 
10% 
21% 
17% 
57% 

•11% 


9% 
387e 
55 
85 
3676 
15 
10% 
21% 
17% 
57% 
12% 


81% 
»% 
•18% 
•24 
65 
'193 
82%    S2% 
25       26% 


46%    48% 
92%    93% 


43       48% 
81        81 
102%  104 

98%    987g 

101      103 

105     105 

87       887f 

66%    67 

123     123 

34%    34% 

101%  102  If 

59       60% 

106%  107% 

37%    38% 

83        846(. 

9%      9% 

•18%    22 

24%    24% 

66       66 

193      

82%    82% 
26       26% 


48       48% 
♦81       81% 

10158  103% 

97%  98% 
101%  101% 
'104     105 

87%    88% 

67%  63% 
123%  127% 

34%  357e 
102     1035fc 

60%    61 
107     10714 

37%    295f. 

83%    847g 


Actlre  RR.  Stock*. 

82%    33%  Atohloon  ToT>.  <fe  Santa  Fe.... 
4         4     AUantlo  4  faclfio 

89       89     Baltimore  &  Ohio 

•82%    83     Canadian  Paoltlo 

53%    54     Canada  Southern 

116%  118%  Central  of  New  Jersey 

23%    23%  Chesapeake  <t  O.,  vot.  tr.  cert. 
141      144     ailoago  &  Alton 

93%    95%  Chloaeo  Burlington  AQulnoy. 

Do  rights. 

•65%    68     Chicago* Eastern nilnoiB.... 

99%  101  Do  pref. 

1175      77%ChloaKoMllwaukee*8t.Paul. 

xi20%120%  Do  pref. 

110%  112     Chicago*  North  westam 

140     140  Do  pref. 

82%    83%  OilcagoRocklBland*Paolfio. 

53%  53%  Chicago  St.  Paul  Minn.  *  Om. 
-117     119  60  pref. 

49       49%Cleve.Clncln.  Ohio.  A8t.  L... 
Do  pref. 

28  %    28  %  Columbus  Hooking  Val.  *  Tol, 

69       69  Do  pref. 

127%  129     Delaware  A  Hudson 

143     145%  Delaware  Lackawanna  &West 
'15%    16%  Denver  A  Rio  Grande 

53       53%  Do  pref. 

'4         4%  East  Tennessee  Va.  *  Ga 

•27       33  Do  Istpref 

'9  10  Do  2d  pref. 
•148  150  EvansvJlIe&Tiirre  Haute... 
136     136     Great  Northern, pref 

98%    99     nUnolsCentra 

'8%      9%  Iowa  Central 

29%    30  Do  pref. 

2258    2258  LakeErlo*  Western 

70%  77  Do  pref. 
126%  128  Lake  Shore  *  Ulob.  Sonthem. 
'107%  110     Long  Island 

73%    74     LoulBvllle  A  NashTlUe 

22%    23     LoulBV.  New  Alb.  A  Chicago.. 

* 21     Louisville  St.  Louis  A  Texas  . 

169     170%  Manhattan  Elevated, consol.. 
'103     104     Michigan  Central 

17       17     Minneapolis  A  St.  Louis 

♦44       45  Do  pref. 

13%    14     Missouri  Kansas  4  Texas 

24       24  Do  pref. 

52%    53%  Missouri Paolfic 
♦31       33%  Mobile  A  Ohio.. 
'83       90     Na8hv.ChattanoogaASt.Lonlt 
105%  106     New  York  CentralA  Hudson 
-17%    lS%New  York  Chic.  A  St.  Louis. 
•69       74  Do  Istpref. 

•31       35  Do  2d  pref 

20       207e  New  York  Lake  Erie  A  West'n 
44%    45%  Do  pref 

27%  29%  New  York  ANew England... 
New  York  New  Hav.  A  Hart. 

26       28     New  York  A  NoitUeni,  pref-. 

17       17%  New  York  Ontario  A  Western 

17  %    18%  New  York  Suaquehan.  *  West. 
70%    71%  Do  pref. 

Norfolk*  Western..... 

Do  pref 

16%  Northern  Paclllo 

42%  Do  pref 

21%  Ohio  A  Mississippi 

45     Ohio  Southern , 

78     Oregon  R'y  A  Navigation  Co.  100 

24  Oregon  8h.  LlneAUtah  North         200 
14%  Peoria  Deca'ur  A  Evansvllle.         210 

25  Philadelphia  A  Keadlng 187,375 

19     Pittsburg  Cinn.  Chic.  &  St.  L.  100 

59  Do  pref. 

10%  Richmond  *  West  Point  Ter'l 
40  Do  pref. 

Rio  Grande  Western 

Do  pref. 

St.  Louis  Southwestern 

Do  pref. 

St.  Paul  *  Dalntta 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Sonthem  Pacillc  Co 

9%      9%  Texas  A  PaoiUo 

38  %    39     Toledo  Ann  Arbor  A  N.  Mich. 

•45       55     Toledo  &  Ohio  Central 

•77       83  Do  pref. 

36%    37%IUnlon  Pacific 

•14       14%Unlon  Paclllo  Denver  *  GnU . 

10%    1058  Wabash 

21%    22    I  Do  pref. 

17%    17%  Wheeling  *  Lake  Erie 

57%    577e|  Do  pref. 

12%    12%lWlsoonsln  Central  Co 

iniacellancous  Stocks. 


Range  of  sales  In  1893. 


Lowest. 


Highest. 


13,940  307»Mar.  16 
100  3  Feb.  21 
2,235  87  Mar  21 
2,5501  82%  Mar.  16 
4.745I  82%  Mar.  21 
3,674  114%  Mar,  16 


16% 

41% 
21% 

'41 

•75 

•19 
14% 
23% 

•18 

•56 
9% 


60  61% 
6%      6% 

12%    12% 

44%  44% 
104%  104% 
114%  114% 

32       32% 


8,100    22%  Jan.     3 

22,140     Jau.  11 

57,083    91%  Mar.  16 

'42%  Mar.  10 

65%  Mar.  10 

563    98%  Mar.  18 

77,225    74%  Mar  16 

281  xl20%Mar24 

4,740  109%  Mar.  16 

8151139     Mar.  13 

12,870    80%  Mar.  16 

2,820    47%  Jan.     3 

200 117     Jan.     4 

3,350    46%  Mar. 

93  x91%Mar.  10 
2,400    25     Mnr.  15 
100    69     Feb.  20 
3,412  124     Feb.  24 
105,740 
10 
700 
1,400 


36%  Jan.  1& 
458  Jan.  3 
9779  Jan.  24 
90%  Jan.  16 
58%  Jan.  16 
182%  Jan.  21 


47%    49% 
93       93% 


10 

•18% 
•23% 
65 


107, 

23 

24% 

66% 


197%  197% 
•32%    83 
25%    2S% 


48       50% 
92%    94%: 


48       4S78 
81%    81% 
9979  103 
97%    98 
98     100 

1C3%  103% 
86%    88 
68%    68% 

128%  127% 
3479    3    ' 

103  104% 
60%    61% 

107%  108% 
39  41% 
85       86 


10% 
-18% 

24 

67% 
197%  197% 
•32%    83% 

25%    27% 


12 
22 
24% 
68 


50%    35% 
9278    94% 


American  Cotton  Oil  Co 

Do  pref 
Am.  Sugar  Ret.Co 

Do  pref. 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  reo'ts. 

Colorado  Fuel  A  Iron 

Consolidated  Gas  Co 

Distilling  A  Cattle  Feed'gCo. 

General  Electric  Co 

National  Cordage  Co.,  new. . . 

x)o  pref. 
National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

PacltlcMall 

Pipe  Llue"Certillcates  5 ,. 

Pullman  Palace  Car  Co 

Silver  Bullion  Certillcates.... 
Tennessee  Coal  A  Iron 

Do  pref. 

United  States  Rubber  Co 

Western  Union  I'eiegraph 


27,192 
540 

1,700 
950 

3,000 

525 

36,142 

200 

200 

3,193 
114 


33,938 

3,320 

85,020 


1,150 
3,780 
5,370 
3,646 


2,445 

60,475 

947 


19,008 

600 

110 

850 

530 

598 

710 

100 

874 

2,300 

2,100 

5,920 


100 
7,640 

320 

820 
9,560 
3,315 
1,230 

350 

11,332 

1,180 

277,872 

3,178 

8,490 

376 

49,107 
4  599 
3,156 

75,317 

23,132 

18,597 
3,890 

45,531 
9,908 

14,571 


187%  Mar.  16 

15     Mar.    0 

51     Mar.  16 

3%  Jan.     4 

26%  Feb.  IE 

6  Jan.  4 
144  Feb.  14 
132%  Jan.  27 

97%  Mar.  16 
8  Feb.  20 
28  Mar.  20 
21  Mar.  16 
75  Mar.  16 
124%  Mar.  If 
103%  Jau.  S 
71%  Jan.  6 
21  Mar.  6 
20%  Feb.  27 
153  Jan.  5 
103%  Mar.  21 
14  Mar.  16 
43  Mar.  16 
13%  Mar.  22 
22%  Mar.  16 
48     Mar.  15 

30  Mar.  e 
85     Mar.  20 

103%  Mar.  16 
16%  Mar.  16 
68  Feb.  2' 
33%  Feb.  24 
19  Mar.  20 
43%  Mar.  23 
21      Mar.  16 

253%  leb.  20 
22%  Mar.  14 
16%  Mar.  10 
15%  Feb.  24 
64     Feb.  24 

7  Mar.  8 
31%  Mar.  1 
14%  Feb.  20 
36%  Feb.  25 
21%  Mar.  23 
43  Jan.  1<- 
72%  Mar.  1 
18  Mar.  15 
14  Mar.  16 
22%  M.ir.  9 
17%  Mar.  11 
55     Feb.  24 

Jau.     4 

Jan.     7 

Mar.  16 

War.  17 

5%  Jan.     4 

1179  Mar.  18 

41%  Jau.  11 

104     Mar.    1 

111     Jan.  14 

31  Feb.  24 
878  Mar.  14 

36%  Mar.  7 
50  Jan.  17 
78  Mar.  21 
35  Mar.  16 
13%  Mar.  15 
10     Mar.  17 


7 
30 
16 
60 


25%  Feb.     4 

145%  Feb.     1 

10379  Jan.  21 

•95     Feb.  Sa 

72%  Jan.  25 

105     Jau.  23 

83%  Jan.  23 

126     Jan.  23 

110%  Feb.     1 

146     Jan.  20 

99%  Jan.  23 

58%  Feb.     » 

121     Feb.     3 

60%  Jan.  23 

98%  Jan.  30 

32%  Jan.  19 

73%  Jan.  17 

139     Jan.  27 

156%  Jan.  27 

18%  Jan.  21 

57%  Jan.  23 

579  Feb.    4 

35%  Feb.     3 

11%  Feb.    3 

152     Jan.  12 

142%  Feb.     7 

104     Jan.  25 

11  Jan.  25 

37  Jan.  16 
23%  Jan.  14 
82     Jan.  18 

132     Jan.  17 

118%  Jau.  21 

77%  Jan.  21 

27     Jan.  14 

27%  .Ian.  16 

174%  Jan.  13 

106%  Jan.  23 

19%  Jan.  14 

49     Jan.  16 

16     Jan.  25 

28%  Jan.  16 

60     Jan.  21 

3578  Jan.     5 

89%  Feb.     1 

111%  Jan.  25 

20     Jan.  17 

78     Jan.  23 

38%  Jan.  17 

26%  Jan.  25 

38  Jau.  24 
32%  Jan.  17 

262%  Jan.  18 
38  Jan.  24 
19%  Jau.  20 
21%  Jau.  23 
73%  Jan.  23 
9%  Jau.  10 
39%  Jan.  23 
18%  Feb.  14 
50%  Feb.  6 
25     Feb.     1 

49  Jan.  25 
84%  Jan.  23 
25  Jan.  16 
18%  J.1U.  21 
53%  Jan.  25 
21%  Jan.  24 
62     Jan.  24 

12  Feb.     3  .« 
43     Feb.    e 
22     Jan.  25 
62%  Jan.  28 

7%  Jan.  18 

13  Jan.  18 
47%  Jan.  18 

108     Jan.  30 

116%  Feb.  14 

33%  Jan.  16 

11     Jan.  19 

40%  Jan.  31 

50  .Tan.  17 
85  Jan.  7 
42%  Jan.  27 
18%  Jan.  16 
12%  Feb.     9 


810 

112,000 

1,182 

6K,000 

13,900 

5 

14,530 

29,216 


20%  Mar.  16|  26%  Feb.  7 
15%  Mar.  10  23%  Jan.  17 
57  Mar.  15  67%  Jan.  17 
12     Feb.  27,  15%  Jan.  28 

42%  Jan.     5r  51%  Mar.    3 

79     Mar.  10    84     Feb.  14 

x92%Mar.  13il34%  Feb.     « 

x94    Mar.  151104%  Jan.  19 

90     Mar.  10J121     Jan.     3 

103     Mar.    9 1 110%  Jan.     3 

x84%Mar.  16;   94%  Jan.  21 

57%  Jau.     61   72     Feb.  14 

120     Mar.  If!  144     Jan.  20 

30%  Mar.  15    66%  Jan.     3 

98     Mar.  11 '114%  Jau.  16 

57     Feb.  24 1 U 147  Feb.  10 

105%  Mar.  16  118%  Jan.  20 

35     Mar.    9;   52%  Jan.  21 

78%  Mar.  13'  96     Jan.  20 

8%  Mar.  16    11%  Jan.  21 


18  Feb.  7; 
22%  Mar.  16; 
52%  Jan.  18 


21%  Feb.  9 
27%  Jan.  3 
68     Mar.  24 


190%  Mar.  16  199%  Jan.  17 
82%  Mar.  21  84%  Jan.  18 
25  Mar.  17i  37%  Jan.  12 
97%  Jan.  5!l02  Jan.  31 
42  Mar.  15  55%  Mar.  24 
92%  Mar.  I6IIOI     Jan.  20 


"*  These  are  bid  and  asked;  no  sale  made.    §  Prices  Iroin  both  Exohans?!?.    U  Lowest  is  ex  divltleud. 


H  Old  certiflcate.^.    x  ex  div 
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NEW  ^ORK  STOCK  EXCUAMUE  PRICES  (Coutlaaei) -INACTIVE  STOCKS.       fX  Indicates  actual  sales.J  . 


Inactive  Stocks. 
ir  Indicates  unlisted. 


Itallroad  Stocks, 

Albany  &  Suxquclianna 100 

Belleville  &  South.  111.  pret 100 

liuBtou  &  S.  Y.  Air  l.iue  pref-.lOO 

Brooklyn  Eloviited  1| 100 

Bufl^lo  Kocliester  &  PlltsburB-lOO 

Preferred 100 

Burl.  CVdar  Kaplds  <t  Nor 100 

Cedar  Fiills&  Minnesota 100 

Central  Pacific 100 

Cleveland  &  Pittsburi? 50 

Colambia  &  Greenville  pref 100 

Ve»  Moines  &  Fort  Uodice 100 

Preferred 100 

Dulutli  Ho.  Bhore  &  Atlantic  H  .100 

Preferred  H '. 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Oeori^la  PaciflcTT  100 

Or.  Bay  Win.  &  St.  P.  tr.rco....lOO 

Preferred  trust  rects 100 

Ilnufttou  &Texu8  Central 100 

Xlilnoia  Central  leased  lines 100 

Kanawba  &  Mlcliicau 100 

Keokuk  &  Des  Moines 100 

Prtforred 100 

Loul'iv.  £vansv.  &  St.  L.  Cons. 100 

Preferred 100 

Mahoning  Coal 50 

Preferred 50 

Mexican  National 100 

Morris  &  Kssex 50 

N.  Y.  Lack,  dt  Western 100 

Norfolk  &  SoutUeru 100 

Peoria  &  Easteru 100 

Pitts.  Ft.  Wayne  &  Cbioago 100 

Pitts.  &  Western  pf 50 

Bensselaer  &  Baratoga 100 

Rome  Wat.<&  Ogdensburgh 100 

Bt.  Louis  Alton  &  Ter.  n!iute...lOo 


Mar.  24.      Sange  (sales)  in  1893. 


Bid.     Ask.     Lowest. 


100 
138 


30 
33 

80 
50 


26'* 
155 

••7 

18 
t   lOH. 

J  26 


5 
11% 
22 

5 


10 


96 
105 


1C6 


38 


27>« 


9 

23 


18 


7 
12ie 

27 
7 


15 


112 
5 


113 

b» 

7 

152 
34 

170 

110 
31 


63 
10 


39 
180 
112 

33 


Uightsl. 


136    Jan. 

100"«'Pcb. 

35     Feb. 

32>a  Mar. 

PO     Mar. 

60  Jan. 
4     Jan. 

27  Feb. 
155     Jan. 

7'«Mar, 
22  Feb. 
10  Mar. 
24  Mar. 
15%  Mar. 
77>2Jan. 

lOiJMar. 
22  Feb. 
5>9  Jan. 
8S  Jan. 
lj>«  Jan. 


2S     Feb. 
47'a  Feb. 


151>«  Jan. 
112     Mar. 

00     Feb. 

7     Jan. 

154"*  Jan. 

32 »«  Mar. 
173  Jan. 
Ill     Jan. 

31     Mar. 


165'4  Feb. 

102'i'jan. 

4I>4  Jan. 

37     Jan. 

86:18  Jan. 

65  Jan. 
4     Jan. 

29!lj  Jan. 
157's  Jan. 

9%' Jan. 

22  Feb. 
1414  Jan. 
82     Jan. 

23  Jan. 
11^  Jan. 

14'«i'j'an. 

29Te  Jan. 

713  Mar. 

91      Feb. 

14is  Jan. 


27     Mar. 
49     Jan. 


163  Mar. 
114     Jan. 

60     Feb. 

e^  Jan. 

156     Feb. 

39  Mar. 
179  Feb. 
1121s  Jan. 

35     Jan 


iNACTtVB  STOCKS. 

1t  Indloates  uuUsted. 


St.  Louis  Alton  &  T.  H.  pref . .  .100  ; 

iToledo  Peoria  <fe  Western 100 

Toledo  St.  L.  &  Kansas  City  If. 

.Virgiuia  Midland 100 

I       iniHoellaiioouii  Stocks. 

Adams  ExiiresH 1 00 

Ainerioau  Bank  Note  Co  V 

American  Express 100 

i  Auier.  Telegraph  <fe  Cable 100 

lirunswitk  Com  pany 100 

Chic.  Juno.  Ky.  it  Stock  Yards.  100 

!    Preferred 100 

'Citizens'  Gas  of  Brooklyn 100 

Colorado  Coal  &  Iron  Uev 100 

Colorado  Fuel  &  Iron,  pref 100 

IColumbus  &  llocklng  Coal 100 

iOomuierclal  Cable 100 

Consol.  Coal  of  Maryland 100 

Kdison  Electric  Illuminating... 100 

I  utcrior  Conduit  &  Ins.  Co 100 

Laclede  Gas 100 

'    Preferred 100 

Lehigh  A  Wilkesbarre  Coal  H  . 

.Maryland  Coal 100 

.Michican-Peniusular  Car  Co..  .100 

Preferred ICO 

Minnesota  Iron 100 

.N'ational  Lluselod  Oil  Co 100 

National  Starch  Mfg.  Co 100 

.New  Central  Coal 100 

Ontario  Silver  Mining 100 

I'ennsylvania  Coal 50 

P.  Lorillard  Co.  pref 100 

Postal  Telegraph— Cable  H. . . , 

Quicksilver  Mining 100 

1    Preferred 100 

[Texas  Pacific  Land  Trust 100 

jU.  8.  Exiiress 100 

U.  8.  Rubber  preferred 100 

IWells.  Fareo  Exnress 100 


Mar.  21. 


Bid.     Ask. 


190  >« 
■■■5" 


;is8 

52 
'.117 
89i< 
7H 


107  >« 
t  2014 

104 
!  17% 

125 

28 

;i24 


J  21 
68 
24 
22 


:  36 

20 
8>« 

14 
2,iO 


77 

t     2I4 

10 


61 

:  97 

146 


25 
10 


54 


90  Hi 
9 


108  ■« 
1T6 


31 
125>s 


70 

27 

28 

98 

99 

631a 

36I4 

32 

9k 
16<s 


80 

2% 
14 


65 
99 

14S 


Sange  (sales)  in  1892. 


Itowesl. 


15018  Mar. 
9 'Feb.' 

152>i  Jan. 

116>i'Mar. 

86  Jan. 
8  la  Mar. 

99  >«  Feb. 

93:^  Jan. 
106     Mar. 

I8I3  Jan. 
105     Mar. 

16  Mar. 
180     Feb. 

29  Mar. 
114>s  Jan. 

60     Jan. 

20J8  Mar. 

69     Mar. 

25     Jan. 

22     Mar. 

9SI4  Mar. 

97     Mar. 

65     Feb. 

31»B  Mar. 

20  <«  Feb. 
9>«  Feb. 

11     Jan. 


82  Fob. 

2  Mar. 

12  Mir. 

12  Mat. 
57i«  Jan. 

93  Mar. 

1»0  Jw. 


Highest. 


150>d  Mar. 
17  "Jan. 

100    Jan. 

120i4Feb. 

02>gFeb. 

H  ■-»  Mar. 

108  Jan. 
93\Jan. 

109  Jan. 

25  3i  Feb. 
lllkJan. 

293s  Jan. 
185     Mar. 

31  Jan. 
131     Feb. 

71     Jan. 

26  Jan. 
74%  Feb. 
25  Jan. 
27?i  Jan. 

108^  Jan. 
lOO^s  Jan. 

e9>aJau. 

41     Jan. 

343s  Jan. 

J  I'a  Jan. 

la's  Feb. 


83  9  Feb. 
3  «  Feb. 
20  Feb. 
itfiaFeb. 
70'«Jin. 
99  Jan. 
llfliaJin. 


*  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCS.  EXCHANGE  PRICES.— STATE  BONDS  MARCH  94. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Cl»«sB,  5s ia06 

Class  C,  48 1906 

Cnirency  funding  4s 1920 

Arkansas— 68,  fund,  Hoi.  1 899-1000 

i->.  N-n-Holford 

7s.  Arkansas  C's'itralKK 

Louiiiana  — 7  s,  oous 1914 

Stamped  4s 

Missouri  -Fund 18.q4-l>'95 


Bid. 


Ask. 


10l«« 

104  ifl 

106  >2 

92% 

02iai 

3 

« 

160 

190 

3 

H 

108 

94i» 

97 

101 

SECURITIES. 


New  York— 68,  loan 1893 

North  Carolina— 63,  old J& J 

Funding  act 1900 

New  bonds,  J& J 1«92  1898 

Chatham  RR 

Special  tax.  Class  1 

Consolidated  4s 1910 

68 1919 

Rhode  Island— 6s,  cou.. 1893-1894 
South  Carolina— 6s,  non-fund. 1888 


Bid. 


100 

30 

10 

15 

2 

3 

93 

124 

100 

2 


Ask. 


5 

5 

102 

127 


SECURITIES. 


3% 


B.C.  (oout.)— BronnconsoLe8.1893 

Tenneseee  - 6s,  old 1892-1 898 

Compromise,  3-4-5-68 1912 

New  settlement,  6s 1913 

6s 1913 

38 1913 

Virginia — 68.  old 

68,  consolid  ated  bonds 

68,  consolidated,  2d  series,  recta. 
6s,  deferred  f  st  ree'te,  stamped. 


Bid. 


97 

62 

72 

lom 
100 

75% 

50 

60 

50 

5 


Ask. 


105"' 
105 


New  York  City  Bank  Statement  for  the  week  ending  Mch, 
18,  1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

(OOsomltieL) 


Bank  of  New  York. 

Manhattan  Co 

Merchants* 

Mechanics* 

America. ... 

Fbanix 

City 

Tradesmen's 

Chemical 

Merchants*  Kxcb*g6 
■Gallatin  National... 
Batchers'^  Drov'rs' 
Mechanics*  A  Trad*8 

Oreenwkh  

I'Salhor  Manufac'rs 
Seventh  National... 
State  of  New  York. 
AmeiicaQ  Kxch'ge.. 

Commerce 

Broadway 

Mercantile 

Paoiflc 

BepnbUc 

Chutha  u .... 

P60pl6*8 

North  America. .. 

Hanover 

Xrvlug 

Citizens* ., 

Nassau 

Markets  Pulton. 

St.  Nicholas 

Shoe  &  Leather... 
Corn  Exchiiiiye. .. 

Couttoentai 

'Oriental 

I  mportors'  &  Trad*8 

Park 

East  River 

Fourth  National... 
Central  N  atlonal. . . 
Baoond  National... 

Ninth  National 

First  Satloua; 

Tin rd  National 

N.Y.  Nat  Exchange 

Bowery 

New  York  County.. 
Oerman-Amortcan . 

Chase  National 

FUth  Avenue 

German  Exchange. 

Gemiania 

Dnlte<l  States 

Lincoln 

«arfl6ld 

Fifth  National 

Bank  of  the  Metrop 

West  Side 

Beaboard 

Sixth  National 

Western  National.. 
Flrat.Nat.,  Br'klyn. 
8aathern  National. 


Capital  Surplus    Loans,  j  Specie.    Legals.  Deposits 


2,ii00,n 
2,060,0 

i;,ooo,o 

2,uOO,U 

3,000,0 

1,000,0 

1,II00,U 

760,0 

800,0 

600,0 

1,000,0 

300,0 

400,0 

20. ',0 

600,0 

300,0 

1,200,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

VOU,0 

700,0 

1,000,0 

600,0 

800,0 

600,0 

760,0 

500,0 

000,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,2U0,0 

2,000,0 

300,U 

760,0 

600,0 

1,000,0 

300,0 

230,0 

200,0 

760,0 

600,0 

100,0 

20U,0 

200,0 

600,0 

300,0 

200,0 

200,0 

3110,0 

200,0 

600,0 

300,0 

2,100. 

300, 

1,000, 


$ 

2,008,3 

1,741,7 

1.015,1 

2,017,8 

2,214,2 

433,4 

2,6t8,U 

200.8 

7,114,1 

172,5 

1,554,2 

313  1 

444,3 

160,0 

667,8 

87,9 

600,0 

2,196,6 

3,578,6 

1,022,4 

1,061,7 

456,8 

8U6,0 

830,4 

326,6 

618,3 

1,851,4 

345,2 

46.1,3 

272,0 

811,8 

142.1 

266.8 

1,297,7 

255,8 

430,9 

8,6tf0,l 

2,9Gti,P 

145,2 

1,890,2 

676,2 

477,8 

208,3 

6,886,4 

108,2 

108.7 

627,7 

654,0 

2»e,4 

1,119,9 

916,3 

601,5 

639,4 

600,',! 

401,5 

47.i,2 

301,2 

739,7 

273,- 

219, 

8%2, 

283, 

8J6, 

1S8, 


$ 

11,720.0 

12,434,0 
7,vOJ,5 
8,191,0 

16,767,8 
4,188,0 

11,507,7 
2.745,2 

24,114,7 
3,755,3 
5,497,3 
1,861,8 
2,790,0 
1,185,6 
3,619,6 
1,682,0 
3,34iS,4 

19,373,0 

16,K70,8 
6,764,3 
8.808,3 
2,843,6 

10,261,!! 
6,'217,( 
2,190,3 
5.378.7 

13,661,0 
2,886,0 
2.902,7 
2,806,6 
4,135,4 
2.335,4 
2,663,0 
7,158,2 
4,303,0 
2,071,6 

21,018,0 

21,158,8 
1,230,2 

17,^63,4 
8,30i),U 
6,09.>,0 
3,408,9 

23,501,6 
4,8BS,b 
1,617,6 
3,155,0 
3,087,4 
2,802,7 

11,888.7 
5,767,1) 
2,883,3 
2,743,0 
7,366,1» 
6,136,6 
4,58a,0 
1,801.6 
6.190,0 
2,497,0 
4,72  ;,u 
1,813,0 

10,116,9 
4,844,0 
2,778 


'^"^'i gn.«ii8.7l»«i.ii»i.«  laa.ani  o  72.138  s '14.3x0.0  441.0HI.1 


$ 

1,830,0 

1,379,0 
«23,0 
714,0 

1,330.2 
491,0 

6,339,5 
251,7 

4,310,0 
136,4 
678,3 
2911,8 
180,0 
19»,H 
431,8 
260,0 
66,2 

i.ooa.o 

1,194,7 

yos,3 

967,4 
311,6 

1,495,0 
862,5 
145,6 
425,0 

4,042,0 
365,4 
361,1 
270,3 
471,2 
188,-.; 
3»3,0 
981,7 

1,001.9 
183,2 

4,056,0 

6,617,8 
141,6 

4,428,2 

1,022,0 

8m,o 

412.0 

2,750,0 

l,10it,3 

81,1 

451,0 

760.0 

33J.2 

3,'i81,9 

912,1 

210,6 

193,2 

1,270.1 

8i2,» 

1.071,1 

405,St 

745,5 

438,0 

729,0 

223, 

2,152, 

951. . 

207.7 


s 

820.0 

1,450,0 
736.6 
588.0 

2,174,8 
237,0 

1,660,0 
240,7 

2,189,7 
571,6 
419,8 
171,8 
340,0 
167,7 
410,6 
215,7 
652,1 

1,943,0 

1,176  0 
327,9 

1,198.0 
619,3 

1,522.9 
797,8 
309,4 
734,0 

1,753,6 
326,1 
116,9 
280,11 
501,0 
33 /,G 
411.0 
45i.O 
293,7 
368,2 

2,501,0 

2,38j.1 
141,1; 
700,0 
824,0 
853,0 
683,5 

2,076,7 
361,5 
192,7 
325,0 
102,2 
232,1 
612,fc 
735,9 
478,0 
4«1,» 
333,0 
412.2 
359,7 
18-i,6 
30iJ,6 
218,0 
663,0 
180,0 
716- 
197.- 
460,3 


s 

10,430,0 

12,227,0 
6,720,2 
6,063,0 

15,306,6 
3,512,0 

16,120,5 
2,765,0 

33,164,3 
4,183,7 
4,450,7 
1,931,8 
2,540,0 
1,200,0 
3,281,5 
1.962,6 
2.610.3 

16,272,0 
9,772,6 
1,912,4 

9,o;k,9 

3,368,1 

11,371.8 
6,4i)6.B 
■^8a7.4 
6.108,6 

16,063,7 
2,777.0 
2.875,2 
2,968,1 
4,271,0 
2,4'.iO,3 
3,077,0 
6,(105,6 
4,931,1 
1, 976,1 

22,338,0 

28,0(<6,0 
1,073,5 

17,530,1 
8,733,0 
5,978,0 
3,847,5 

20,  B  12,7 
6.20.^.3 
1,377,3 
3.2?2,0 
3,59t>,4 
2,594,0 

13,891,9 
6,293,1 
3,303,0 
3,233,8 
8,161,1 
6,012,0 
6,548,9 
2,032,7 
6,808,0 
2,637,0 
6,331,0 
1,807,0 

10,003,7 
4,911,0 
2,633,2 


Neir  York  Citj,  Boston  and  Pliiladelphia  Banks : 


CiiVUal  « 

Banks. 

Sxirplus. 

N.Ynrk.' 

$ 

D'eh.  18.... 

129, -514,3 

'•     23... 

129,611,3 

Mar.  4  .. 

129,014,3 

••    n  ... 

12l',614,:< 

••    18  ... 

129,614,3 

»oMon.» 

Mar.    4  .. 

64,643,9 

"     11.... 

64,642,9 

"     18.... 

04,612,9 

Phlla.* 

Mar.   4.... 

35,793.7 

••    11.... 

35,793,7 

"     18... 

35,793,7 

162,518,8 
468,570,9 
452,017,4 
164,775.6 
13.-,304,0 

158,873,9 
156.139,2 
164,6,0,8 

101,030,0 
101,138,0 
101,289,0 


Specie. 

^$ 
75,700,3 
(2,059,0 
72,353,6 
72,360,1 
72,139,5 

10,140,2 
10,476,3 
10,612,3 


Lesats. 


$ 


Deposita.  I  Circl'n  CUartngi, 


58.803.9  483,613,2 


•'il,602,8 
49,650,7 
44,096.6 
44,389,9 


472,708,1 
46v',004,: 
417,209,3 
441,961,1 


4,608,3  140,552,4 
4,321,9  135,551,3 
4,401,6  134,199,3 


29,179,0 
30,006,0 
29,413,0 


102,359,0 
10i,18fl.ft 
101,911.0 


s 

5,518, 

5,572,2 

6.610.4 

5,600,7 

5,631,0 

5,582,7 
5,626,4 
3,706,9 

3.593.0 
3,588,0 
3.^05,0 


• 
756,781,7 
745,872  0 
800,316,6 
761.133,5 
790,730,5 

135.930,7 
99,331.5 
95,287,2 

80,466.3 
66.948.0 
67.293,1 


*  We  omit  two  civlurs  in  all »»«»«  ftgura. 
delpbla,  the  item  **  due  to  other  banks.*' 


tlncladlng,  for  Boston  and  Phlla 


Miscellaneong  and  Unlisted  Bonds.— Stock  Ex.  prices. 


miscelltf  neons  iBouil<«. 

CahabaC0.1I  Mlu.— Istg.  78.. 
Ch,  Jnn.cfe  S.  Yds.— Col.t.g  ,63 

CoIorad(»  Fuel — Gen.  6s 

Col.  cjl  Hock.  Cod  &  I.-Oi,  g 
Consol'n  Coal— Convert.  6s.-. 
Cons.tias  Co  .Chic- l8tgn.6s 
Daav.  c.  Wat.Wks,— <)eu.g.5s 

Ea.Hl  River  tja.i  Is' g.  68 

Edison  Elec.  111.  Co.— Ist  3s  . 

Equitable  Q.  &  F.— Ist  68 

Henderson  Bridge— Ist  g.  Os. 
Hoboken  Land  S.  Imp.— g.  53 

Mich.-Penln.  Car  Ist  53,  g 

Mutual  Union  Teleg.— 6s.  g.. 
National  St  arc  li  Mfg.— IstGs. 
Northwestern  Telegraph— 7s. 
Peoria  Water  Co.— 63,  g ... 


100  a. 
104 '4  b. 
90    b. 

■ii6''Jb. 

"99"  a. 
107    b, 

'ioo"a. 

■ibVa. 
10  3  "lib, 
100    b 


{Vlincellaiieon*   Kunda. 

People's  Qas  4  O.  ( Ist  g.  88. 

Co  ,  Chicago !  2d  g.  68. 

Pleas.  Valley  Coal  -1st  g.  63. 
Procter  A  Gamble— 1st  g.  88 
Sunday  Crjeic  Coal  Istg  63.. 
Weaiem  Union  Teleg.— 78.. 
Wheel. L  E&P.Coal-lstg.Ss 

Unli^led    Honda. 
Ala.  &  Vicks.- Conaol.  5s,  g. 

Vtcks.  &  MorldlstOs. 

Atlauta  A  Charl.- I8t73 

Coiuatock  Tnnnol— lun.  48.. 
Georgia  Paclflc— 1st  68  g 

2d  mort.  lucome . 

Consol.  63,  g 

Income  53 

Mem.ACharleston— Con.  7  g 


•104 
'  BS>«'» 
10!)  b 
11 1  b 
1.0  b. 
80   a. 

90    b. 
103    b. 

116    b. 

12>ab 

101    b. 


47    b. 
■96~b 


Note.- "6**lndicateaprioetii;  "a"prlc6a«*ed.    •  Latest  price  tWa  weak 

Bank  Stock  List. — Latest  prices  of  bank  stocks  tliis  week 

fBld. 


BANKS. 


America 

Am.  Exoh... 

Bowery 

Broadway ... 
Butoh3*d!:Dr. 

1  cutral 

Chase 

Chatham 

Chemical 

City 

Citizens* 

Columbia.... 
Commerce... 
Continental . 

Com  Exch.. 

Deposit 

East  River.. 

nth  Ward... 

Fifth  Ave..., 

Fifth 

First 

Flr»tN.,8.I. 

14th  Street. 

Fourth. 


236 
158 


143 


420 
4800 


213 
168 

259' 

184 

135 

150 

408 

1400 

430 

136 

273 

191 

260' 
116 
150 
200 
2000 


3600 
116 
176 
303   |ao7 


195 

137 


160 


BAMK8. 

Gallatin 

Garfield 

German  Am. 
German  Ex.. 
Genuanla  — 
Greenwich .. 

Hanover 

Hail.  River.. 
Im.  &  Trad's' 

Irving 

Leather  Mfs' 

Lincoln 

Manhattan.. 
Markets  Ful 
Meliacnlcs'.. 
M'chs*  dk  Tri* 
Mercantile . . 
Merchants'.. 
Merch'taEi. 
Metropolis 
Mt.  Morris.. 
Murray  Uill 

Sassan 

New  York.. 


Bid. 

Ask. 

310 

...._ 

410 

..... 

123 

..... 

330 

...... 

180 

333 

155 

610 

... 

180 

180 

233 

315 

130 

190 

233 

237 

190 

.... 

175 

200 

220 

235 

lis 

166 

132 

450 

4S1 

335 

500 

170 

.... 

330 

337 

BANKS. 


N.Y.Oo*nty 
N.Y.Nat.K<. 

-flnth 

IPth  Ward.. 
N.  America. 

Oriental 

Pacific 

Park. 

People*  a 

Phenli 

Produce  Ex. 

Republic 

Seaboard... 

Second . 

Sewnth.... 
Sh(*&Le*th 
St.  Nlchouu. 
1  Southern.. - 
Stateof  N.Y. 

Tiilrd 

Tradesra'n's 
Un'd  State. 
Weatem  .. 
West  Side. 


B30 

ISO 

13) 

140 

170 

160 

180 

235 

.... 

190 

-.  . 

310 

317 

2>t0 

133 

.«— 

171 

180 

178 

335 

....• 

1X0 

166 

Ifift 

130 

110>a 

.... 

118 

133 

113 

111 

213 

336 

nth 

116 

*:  ^ 


494 


THE    CHKONICLK 


(TOL,  LVl, 


BOSTON.  PHII^DEliPHIA.  AND  BALTIHOBE  STOCK  BXCHANeES. 

f3r  Bbare  Prices  —  not  Per  GentoBa  Prices. 

Bales 

Active  Stocks, 
f  Indicates  onUated 

of  the 
Week, 
Shares. 

Bange  of  sales  In  1893. 

Saturday, 
March  le. 

Wednesday, 
March  22. 

Thursday, 
March  23. 

Friday, 
March  24. 

March  20. 

March  21. 

Lovest. 

HlghealL 

AWk.  T.  A  8.  Fe  (Bo$Um).100 

317$    32>4 

S2i«    3238 

31''e    3214 

3214    3238 

8218    3258 

3238    33 

16,119    31     Mar.  16 

3658  Jan.  16 

AttaDtlo  A  Pao.         "        100 

3%      3% 

*3i«      4 

*3i«      4 

*3is      4 

-31s 

100      3     Feb.  21 

4%  Jan.  14 

Kkltimore  &  Obio  (Ball.) -100 

*88ia 

•87     

•87     

•87        90 

....       90>s  Mar.  15 

97%  Jan.  27 

l»t  prrfeired         "        100 

•132>« 

'1321s 

•1321s  140 

•133      

135     Feb.  13 

135     Feb.  IS 

Sd  preferred          "        100 
BaUlmoie  Trac'n.ri'Aii.; 

•122      125 
25%     25% 

122     Jan.  18 

961    25     Feb.  20 

122     Jan    1ft 

"25 'e    25 '8 

25%    25% 

25%    25% 

25'8    257e 

2914  Jan.  24 

Boeton  &  Albany  ( fMtonj .  100 
Boston  A  Lowell       "        100 

218     219 

218     218 

218     219 

218     218 

218     218 

218     218 

253  208     Jan.     3 

227     Feb.     6 

192     192 

*190     192 

*190     192 

* 192 

• 192 

'....      192 

3  1861s  Jan.     3 

200     Feb.     6 

Boston  &  Maine        "        100 

173 1«  173  ^ 

173     1731a 

•172     174 

173     173 

173     173 

172     173 

122 163     Feb.  27 

178     Jan.  20 

Central  ot  Mass.       •'        100 

*18        191s 

•18        19 

'18      

•18      

•18      

ISis    181s 

10    171s  Mar.    4 

22%  Feb.  14 

Prelerred              "       100 

•53        56 

52       52 

*52      

51        52 

•52      

53        53 

450 

46     Jan.     3 

62%  Feb.  14 

Olll0.BaT.&Qnln.       "        100 
Clilo.  Mil.  A  Bt.  P.  (PhU.).100 

92%    93% 

93        931)1 

93        933e 

93 1<    93'e 

931s    941* 

94        9538 

14,579 

9II4  Mar.  16 

10S%Jan.  21 

76%    76% 

7638     7668 

76       76 

7614    77ie 

77        771s 

75        76 

4,700 

741s  Mar.  16 

8338  Jan.  23 

dWo.  A  W.  Mlcb.  (BotUm) .  100 
Cleve.  A  Canton       '•        100 

42        42 

"•sii  "e" 

42       42 
•514      6 

•40       42 
•514      6 

6 

42'    Mar.  21 
5     Feb.  10 

49%  Feb,     3 

*6'4      5% 

* 6 

6     Feb.     3 

Preferred....         "        100 

•16     ...... 

*16      

16        16 

*16      

16        16 

•I6I4 

50 

151s  Mar.  16 

19%  Feb.     3 

Fltolibnrgpref.         "        100 
Hunt.  A  Br.  Top. (PhUa  ).  50 

90>4    91 

91        91 

•90i« 

•91      

91        91 

56 

871s  Jan.  10 

95     Feb.     e 

- 38 

-35i«    36i« 

•351s    36I4 

35%    36 

351*    35''8 

* 36 

400 

33%  Feb.  21 

40^  Jan.  12 

Prelerred               "          60 

51        51 

......     ...... 

'501s 

•50% 

51        51 

•oOis 

200 

49     Feb.  21 

56     Jan.     9 

liShlgh  TaUey           "          50 

4738    4738 

4714    47ii 

47%    4738 

46       47 14 

46       47 

47       48 

3,816 

4414  Feb.  20 

62     Jan.  27 

Maine  Central   (Boston). 100 

*126ia 

•1261s 

128     128 

100 

125     Jan.     9 

130     Feb.     6 

Metropolitan  Trac.  (Phil) 

134  !>8  13518 

135i«  1351s 

135     135 

1351s  1351s 

135     135 

135     135 

1,297 

124     Mar.    7 

150%  Jan.  28 

Mexican  Cent'ir.Bo»<o»;.100 

9'8     lOl* 

10       10 

91s    10 

9%     10 

9%     10 

10        10 

2,61.^ 

9%  Mar.  21 

13     Jan.  16 

K  Y.  A  N.  Eng.          '•        100 

25        26% 

26i«    271s 

261s    2714 

27i«    29 

27'e    28% 

271s    2914 

24,993 

21>«  Mar.  16 

52     Jan.  17 

Prelerred....         "        100 

69        70 

70       73 

72        72 

72        74 

74       741s 

731s    7414 

791 

65     Mar.  16 

102     Jan.  13 

Korthem  Central  rBoit.;.  50 

• 69>ii 

*68        691* 

68>e    6818 

68        681s 

•68      

69        69 

159 

6b     Mar.  22 

70%  Jan.  23 

Nortbem  PaoUe  (PhUa.) .  100 

1638    16»s 

161*    16^ 

I6I4    I6I4 

I6I4     1614 

I6I4     1638 

I6I4    16^ 

2,051 

14%  Feb.  20 

18%  Feb.     6 

Preferred               "        100 

42'8    43% 

401s    43I4 

40ie    42 

4038    41 

40''8    4218 

4158     4238 

18.534 

3668  Feb.  27 

50%  Feb.     6 

Old  Colony rBo»«on>. 100 

198     198 

196     196 

194     195 

193     194 

194>s  194% 

1941s  195 

321 

184i4Jan.     3 

221     Feb.     6 

FennsylTanla..    (PhUa.).  50 
Phlladel.  A  Erie.       "          60 

63>a    5356 

5358    535e 

5359    53% 

5358    8418 

54       54i« 

53%    54 

2,932 

52%  Feb.  27 

55%  Jan.  27 

27       27 

28        28 

♦ 27 



• 271s 

102 

27     Mar.  18 

35     Jan.  16 

rhila.  A  Reading       "          50 

1111,8  ll's 

Ilia    11% 

111*  iin,„ 

1111,6  12 

11%     12 

1113,e   127,8 

61,618 

113,6  Mar.     9 

26'8JaB.  25 

PUladelphlaTrac.    " 
Bommit  Branch  ^£o«ton>.  50 

1301s  1301s 

130     130 

52 

115%  Jau    13 

142%  Feb.     8 

*6          713 

•6HI  

* 71s 

6     Jan.  27 

7     Feb.  28 

Union  Facllle            "        100 

•3638    36ii 

36ii    36I4 

35-'8    3618 

36I4    3614 

37        37 

36%    3718 

1,555 

34^8  Mar.  16 

42%  Jan.  27 

United  Co8.ofN.J.rPA«a.;i00 

•232      

•232      

x22gis229S8 

•2291a  230 

•2291s  230 

•2291s  230 

9 

x229%Mar21 

232%  Mar.  13 

Westerns.  Y.  ATa.!PKUa. ) .  100 

*5%       6 

5%      S's 

5%       5% 

5T8        5'6 

•5%      6 

*5%      6I4 

300 

6%  Mar.    3 

7%  Jan.  24 

niMseUaueouB  Stock*. 

Am.Bng'rBelln.t  (BotUm) 

IOOI4  102^8 

10238  104 

101%  10338 

102%  104 

101%  10314 

99%  103 

41,681 

x93     Mar.  15 

13458  Feb.     6 

Preferred " 

97       98 

983b    98it 

OBH    99 

98ie    99 

98        98 

971s    981s 

1,645 

937e  Mar.  15 

104%  Jan.  19 

BeUTelepbone..      '■        100 
Bost  A  Montana       "          25 

196%  198 

198     200 

200     202 

201     202 

202     202 

201     201 

6,^6 

196%  Mar.  18 

212     Jan.  27 

31>*    31i« 

31%    31% 

•311s    32 

•311s    32 

32        32 

*31is    32 

250 

31     Mar.  11 

3458  Jan.  16 

Bntte  A  Boston..       "          25 

lOifl    10i« 

10i«    lOis 

•lOis    10% 

*10is    10% 

lOis    lOis 

lOis    10>s 

430 

10     Feb.  24 

12     Jan.  17 

Otlnmet  AHecla      "         25 

310     312 

315     318 

317     317 

•312     320 

315     315 

315     315 

203 

295     Jan.     9 

320     Jan.  21 

Canton  Co (Balt.).\00 

•67        70 

• 70 

•67        70 

70     Jan.  11 

72%  Jan.  18 

Consolidated  Gas       "        100 

60       60  >4 

6OI4    61 

• 6II4 

61         6158 

61%    62 

621s    62% 

1,740 

58^8  Jau.     5 

62%  Mar.  24 

BrleTeleplioue  rBo(ton;.100 
eeneral  Electric.     "        100 

46        46 

45i«    45i« 

*45is 

46I4    46I4 

461s    461s 

46^)    46H 

218 

45     Feb.  21 

50%  Jan.  16 

lOl'e  102 

102     103=8 

lOlis  IO318 

102     102% 

102'b  1031s 

1021s  101>t 

4,412 

gg'e  Mar.  10 

114%  Jan.  16 

Preferred "        100 

*H2     114 

* 114 

113     114 

114     114 

•112     114 

'112     113 

25 

112     Jan.  11 

119     Jan.  18 

Ijamson  Store  Ser.     "          50 

*20        22 

*20is 

2OI4    201s 

*20is    21 

1(0 

1514  Jan.     3 

26%  Feb.  20 

LeU'hCoal&NaT  'PhU.j     50 

'51        52 

•51        52 

5II4    5138 

51          5138 

5138     511s 

511s    511s 

245 

51     Feb.  20 

5438  Feb.     2 

H.Eng.  Telephone  (BosenjXOO 

56        S6is 

*56       57 

•55      

•55        58 

57        58 

55 

55     Mar.    8 

61%  Jan.  20 

Worth  American.  (PhU.).lOO 

*9      

914       9i« 

♦gie     9% 

■93e      9% 

9%     1058 

11        11% 

1,695 

9     Feb.  25 

11%  Jan.  23 

WestEndLand..  (BosVn) 

17«8     1758 

171s    171s 

*17is    18 

*17is    18 

*17is    1734 

171s    17% 

1,455 

16%  Feb.  27 

13     Jan.    4 

'  Bid  and  asked  prices; 

no  sale  was 

made. 

llnactive  Stocks.WHsj 


Priett  of  March  24. 

Atlanta  A  Charlotte  {Bolt.). 
Boston  A  Providence  [Boston) . 
Uamden  A  Atantic  pf .  iPhila.) . 
Oatavisea 

1st  prelerred 

Zd  preferred 

central  Ohio {Bait.). 

Charl.  Col.  A  AueuBta       " 
Connecticut  A  Pass.  (Boston). 
Connecticut  Kiver. .. 
Dela-ware&Bound  Br.(PAiJo.). 
Flint  A  Pere  Marq...  (Boston). 

Preleired " 

Bar.Port8.Mt.JoyAL.  (Phila.). 
Kan.  C'yFt.8.AMem.(£o«ton). 

Preferred 

K.  City  Mem.  A  Birm . 

UtUe  echuylkill (PhUa.). 

■anchester  A  Law..  (Boston). 
Maryland  Central....  (Bait.) 
Mine  HiU  A  8.  Haven  (PhUa.). 

■esquehoningVal 

Vortnern  N.  H (Boston). 

Korth  Fenneylvanla.  (PhUa.). 
Oregon  Short  lAjie...(  Boston  J. 
Fenneylvanla  A  N.  W.  (PhUa.) 
Bntland (Boston). 

Preferred 

■eaboard  A  Roanoke.     (Bait.) 

1st  preferred ,       '• 

West  End ,(Boston). 

Preferred " 

West  Jersey (PhUa.). 

West  Jersey  A  Atlan,       " 
Western  Maryland..      (Bait.). 
Wllm.  Col.  A  Augusta 
Wllmlngf  n  A  Weldon 
Wlseonsin  Central...  (Botton). 

ItFreferred..... .        " 

Wore'st.NaBh.ARoch.        " 

HISCEU.AIi£OtIg, 

Allonex  Mining (Boston). 

AUantio  Mining " 

Otty  Passenger  KB...    (Bait.). 

Bay  State  Gas (Boston). 

Beston  Land 

Centennial  Mining... 
Fort  Wayne  ElectricU 

Franblin  Mining 

Frenchm'11'sBayL'nd 

Hoion  MtDing 

nUnols  SteeMi 

Kearsarge  Mining 

Morris  Canal  guar.  4.  (PhUa.). 
Preferred  guar.  10.       " 

Osceola  Mining (£o<ton). 

Pnllman  Palace  Car..        " 

Qolnoy  Mining " 

nmaraak  Mining " 

Xbom.En&op.E.WeldH       " 
Pplted  Gas  lnM)t.        (Phil.). 


i 

Bid. 

Ask. 

.100 

80 

90 

.100 

2,'>6 

.    50 

20 

.V) 

no 

50 

66 

.   60 

100 

.100 

125 

100 

100 

.100 

16 

100 

68 

.   50 

82 

.100 

100 

100 

8 

.  no 

68 

.100 

.)  50 

.  60 

68 

69 

50 

52 

53 

.100 

.    .50 

84 

KH) 

20 

20% 

.)  5(1 

50 

100 

100 

100 

100 

.  60 

69 

50 

82% 

83 

.   60 

60 

50 

.  50 

15 

17 

100 

**■>■• 

100 

.100 

11% 

13 

100 

46 

100 

.   26 

•50 

•80 

26 

9% 

.   26 

90 

93 

.  60 

15 

15% 

10 

4% 

5 

1( 

8% 

2h 

12 

12% 

25 

12% 

12% 

6 

458 

5 

H5 

100 

60 

62% 

2.'i 

9 

.10( 

80 

IOC 

.  2f 

35% 

35% 

10( 

195 

198 

2; 

132 

134 

•21 

161 

164 

10( 

66 


Inactive  stocki. 


Water  Power (Boston). 100 

Westing.  Electric "         50 

Bonds— Boston.  ,.  , 
At.Top.&S.F.100-Tr.4g.,1989,  JAJ 

2d2%-l8,g.,  Cla9.'iA..1989,  AAO 
Burl.  A  Mo.  River  Exempt  66,  JA 

Non-exempt  6s 1918,  JAJ 

Plain  4e 1910,  J&J 

Chic.  Burl.  A  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  68 1896,  JAD 

Chic.Burl.AQuincy4s..l922,FAA 

Iowa  Division  48 1919,  AAO 

Chic.AW.Mich.  gen.  5s,  1921,  JAD 
Consol.  of  Vermont,  5e.l913,  J&J 
Current  River,  Ist,  5S..1927,  A&O 
Det.  Lans.  A  Nor'n  M.  7s.  1907,  J&J 
Eastern  let  mort.  6  g.,  1906,  MAS 
J  ree.Elk.&M.V.,lst,  68.1933,  A&O 

Unstampedlst,  68....1933,A&0 
K.C.  C.&  8prmg.,l8t,5g.,1925,A&0 
K  C.  F.  S.  A  M.  con.  68, 1928,  MAN 
K.C.  Mem.  A  Bir.,l8t,68,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  7s. .1907,  J&J 
L.  Rock&Ft.  8.,  let,  78. .1905,  J&J 
Loui8.,Ev.&St.L.,lst,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  A  Ont.,6e 1925,  A&O 

Exten.  6s 1923,  JAD 

Mexican  Central, 4  g... 1911,  JAJ 

1st  coneol. incomes,  3  g,  non-cum. 

2d  consol.  incomes,  38,  non-cum. 
N.  Y.  &  N.Eng,,  Ist,  7s,  1905,  JAJ 

Ist  mort.  68 1905,  J&J 

2d  mort.  68 1902,  FAA 

Ogden.  A  L.  C,  Con.6B.1920,A&05 

Inc.  68 „192() 

Rutland,  1st,  6a 1902,  MAN 

2d,  58 1898  ,FAA 

Allei^eny  Val.,7  3*08, 18^6,  JAJ 
Atlantic  City  Ist  58,  g.,  1919,  M&N 
Belvidere  Dei.,  Ist,  6s. .  1902,  J&D 

Catawissa,  M.,  7s 1900,  F&A 

Clearfield  &  Jeff.,  Ist,  68.1927,  J&J 

Connecting,  68 1900-04,  M&S 

Del.  &B'dBr'k,l8t,7s.l905,F&A 
E<<£ton&Am.  l8tM.,58.1920,M&N 
Elmir.  &Wiim.,l8t,6s.l910,  JAJ. 
Hunt.  A  Br'd  Top,  Con.58.'95,AAO 

Lehigh  Nav.  4%s 1914,  Q— J 

2d  68,  gold 1897,  J&D 

General  mort.  4%s,  g.l924,(j— F 
Lehigh  VaUey,  1st  6s.. .1898,  J&D 

2d  7s 1910,  M&S 

Coneol.  6 1923,  J&D 

North  Penn.  let,  78. ...1896,  M&N 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  gen.  68,  r..l910,  Var 

Consol.  68,  c       1905,  Var 

Consol. S«.r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  JAD 

Pa.  AN.  Y.  Canal.  78. ..1906.JAD 


Bid.     Ask. 


2 
34% 

81% 
52 


101% 
99% 


78 
119% 


77 
il01% 


92 


|102% 
6i% 


117 

;idi% 


107% 

101 

112% 


53 


102% 


9238 

95 

97 


102% 
45 


95 


62 
20 
10 


111 
102 


117 


124% 

110 

118 

102 

109 

110 

104 

110% 

130 

125% 

111 

125% 

130 


113 
124' 


101 

108>8 


110% 


132 


112 
126% 


120 


Bonds. 


Pa.AN.Y.Ca.,7s,con.5s.l939,  AAO 
Perklomen,  let  ser.,  58. 1918,  Q— J 
Pnila.  A  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort,  4  g 1920,  A&O 

Phila  A  Bead,  new  4  g.,  1958.  JAJ 
1st  pret.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  7s 1893,  AAO 

ConsoL  mort.  7s 1911,  J&D 

Coneol.  mort.  6  g 1911,  J&D 

ImprovementM. 6  g.,  1897,  AAO 
Con.M.,5  g..atamped,1922,M&N 

Phil.  Read.  A  N.  E.  48 1942 

Incomes,  series  A 1952 

Incomee,  eeriee  B 1952 

Phil.  Wilm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  &  St.  L.,  7s. ...1900,  F&A 
Po'keepaie  Bridge,  6  g.l936,  F&A 
Schuyl.R.E.8ide,l8t5  g.l935,  J&D 
Steuben.&Ind., 1st  m., 58.1914,  J&J 

UnitedN.  J.,6g 1894,  A&O 

Warren  &  Frank., l8t,78,1896,FAA 

Bonds,— Baltimore. 
Atlanta  ACbarl.,  latTe,  1907,  JtJ 

Income  68 1900,  AAO 

Baltimore  A  Ohio  4g.,  1935,  AAO 

Pitts.  A  Conn.,  5  g...l925,  F&A 

Staten  Island,  2d,  5  g.l926,  J&J 

Bal.&Ohio8.W.,let,4%g.l990,J&J 

CapeF.AYad.,Ser.A.,6g.l9l6,  J&D 

Seriee  B.,  6  g 1916,  J&D 

Seriee  C,  6  g 1916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Charl.  Col.AAug.  lat  7s.  1895,  JAJ 
Ga.  Car.  A  Nor.  1  st  5  g. .  1929,  JAJ 

North.  Cent.  6s 1900,  JAJ 

68 1904,  JAJ 

Series  A,  5b 1926,  JAJ 

4%s 1925,  AAO 

Ox.  AClark.,6s,lut.(fu.  byR.AD. 
Piedm.&Cum., Ist,  5g. 1911.  FAA 
Pitta.  &  Councils,  lat  78. 1898,  J&J 
Virginia  Mid.,  Ist  6b. ..1906,  M&S 

2d  Series,  68 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-4-58 1921,  MAS 

5th  Seriee,  58 1926,  M&S 

West  Va.  C.  A  P.  lat,  6  g.  1911,  JAJ 
Wef ft  N.C.  Consol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  68. .1910,  JAD 

MISCELLANBOnS. 

Baltimore— City  Hall6s.  1900,  Q— J 

Funding68 1900.  li— J 

West  Maryl'd  BR.  6e..l902,  J&J 

Water  5s 1916,  MAN 

Funding  6s 1916,  M&N 

Exchange  3%s 1930,  J&J 

Virginia  (State)  3s,  uew.  1932,  J&J 

C!heBapeakeOas,6s 1900,  J&D 

Consol.  Gas,  6b 1910,  J&l 

5s 1939,  JA. 

Fonltablo  0»».  fi'..        191S    «  *< 


Bid. 


101 
101% 


73^8 
47% 
34% 
25% 
104 


99% 


lot 


114% 


106 
107 
105 
105 

115% 


74 
47% 
34% 
253* 

mia 
121 
106 
100 


lOT 


ll&V 


102  104 
107%  108 
92% 


90 
91 


112% 


111 


94 
93 


98>> 


Ill's 


nils 


106%  107 
80 


112 


113 
120 


101% 


112% 
113 

126% 


101%.. 


69 

71 

106% 

107 

112 

1]2>» 

101 

lOlift 

110 

112 

k».    1  Unlisted.       ^  And  accrued  interest.       1  Last  prite  this  wei  k. 
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NEW   lOKE  STOCK  EXCHANeS  PRICES  lContlnntii\.—AOTIVB  BONDS  MARCH  84,  AND  FOR  TEAR  189S. 


BAILBOAD  AMD  HiaOBI.  BOinM. 


Inm'U 
Period. 


Q— P 
J  *  J 

A  &    O 
Bept. 


J  A  J 
A  A  O 
J  &  J 
MAS 

J    &   J 

Q— M 

M&    N 


*6838t). 

10    b. 
IZQie 
106    b. 
101  "a 

62  >a 
115    b. 
120    b 
111 
109    a. 


Amer.  Cotton  Oil.  deb.,  8  g.l900 
AtTop.AB.F.— 100-yr.,4g.l989 

2d  2'«-4b,  g.,  01.  "A". ...1989 

100-ye»r  lncome,5e .1989 

AtL  *  Pac— Guar,  4  g....l937 

W.D.  Inc.,  6b 1910 

Brookl'n  Elevat'd  lBt,6,g.l924 
Om.  Boath.— 1st  gnar.,  SB  1908 

Sd,5B 1913 

OBnt.  Qa.— S.&  W.  let  oon.5B,'29 
Osntral  of  N.  J.— Oona.,7B.1899 

OonBOl.,  7b 1902 

General  mortgage,  5  g..l987 

LelL&W.B., con. ,78,aBM. 1900 
do.    mortKage,  58 1912 

Am.  Dock  A  Imp.,  5b 1921 

Central  PaolHo— Gold,68..1898 
Obes.  AOlilo— Mort.,6  g..l911 

l*toonBol.,5  g 1939 

Gen.  4»«g,g 1992 

a.*A.DlT.,lBtoon.,2-4g.l989 

do     2d  con., 4 g... 1989 

Ohio.  Burl.  A  Q.— Con.,  7b.  1903 

Debentnre.SB 1913 

Convertible  5s 1903 

Denver  Dlvlelon,4B 1922 

Nebraska  ExtenBlon,  48.1927 
Ohio.  A  K.  lU.— l8t,8.I.,68.1907 

Oonsol.,6g 1934 

General  oonsol.  1st, 58..  1937 
OhloagoAErle— let,4-5  g.l982 

Income,  58 1982 

Ohio.  Gas  L.  AC— lst,5g.l937 
Ohlo.Mll.ABt.P.— Con.7B.1905 

1st,  Southwest  Dlv..  68.1909 

lst,Bo.Mln.  Dlv.,  6b. ...1910 

lst.Cti.APac.W.Div.,  58.1921 

Chic.  AMo.  RlT.  Div.,  58. 1926 

Wis.  A  Minn.  Div.,  6  g..l921 

Termlnal,5  g 1914 

Gen.  H.,  4 g.,  series  A. . .1989 

Hll.A  Nor.— let,  con..  6b.  1913 
Ohio.  AN.  W.— Coueol.,  7s. .  1915 

Coupon,  gold,  78 1902 

Sinking  fund,  6s 1929 

Sinking  fund,  58 1929 

Sinking  fund  debeu^5e.l933 

26-year  debentures. ..  190» 

Extension,  48 1926 

Ohlc.Peo.  ABt.Louls- 5g.l928  M  A    8 
01ilO.R.l.&Pao.— 6a,coup.l917  J   A    J 

£ztenBlonaBdcol.,58...1934  J    A   J 

80-year  debent.  58 1931  MAS 

Ohlc.  St.  P.  M.  AO.— 6a....l930.l  A    D 
Cleveland  A  Canton— 5..  .1917  . 1    A  J 

0.  C.  C.  AI.— Con8ol.,7  g.l914l  A     D 
General  oonsol.,  6  « 1934  J    A   J 

O.C.C.A8t.L.— Peo.AE.48.1940  A   AO 
Income,  4b 1990  April. 

001.  Coal  A  Iron— 6  g 1900  F  A    A 

OoL  Midland— Con.,  4  g...l940F   A  A 
OoLH.Val.ATol.— Con.,5g.l931  MAS 

0«neral,6g 1904  J  A  D 

Denver  A  Rio  O.— 1st,  7  g.  1900  MAN 

lstcon801.,4g 1936  J    A   J 

Det.B.City&Ahiena- 6g.l913  J    A   J 
Det.Mac.AM.— L'dgrant8.1911  A  A  O 

Dal.  So.  Sh.  A  Atl.— 5  g 1937  J    A   J 

K.Tenn.V  AG.— Con. ,5k. 1956  MAN 

KnozvlUe  AOblo,6  g...l925  J  A  J 
Sllz.  Lex.  ABigSan.— Sg.l902  M  A  8 
Ft  W.  ADenv.Clty— 6g..l921  J  A  D 
eal.H.AS.An.-M.&P.D.lst,5g.  M  AN 
Han.  A  St.  Jos.— Cons.,  68.1911  M  A  8i*114  b. 
Houe.ATex.C— Gen.  48,g.l921IA  A  O  *65'4b. 


AJ 
A  J 
A  AC 
iMA  N 
;M  A  8 
)J  A  J 
)J  A  J 
I  J  A  J 
IHA   N 

iM  A  e 

:  F  A  A 
MAN 

'  J  A  D 
,  AA  O 
MAN 
iMA  N 
Oct'b'r 
'J    A   J 

A 

A 

A 

A 

A 

A 

A 

A 

A 

Q-r 

IJ   A  D 
A  A 

A  A 
I  MA 

iM  A 
;F  A 


Otofnt 
Priet 


limb. 

82i>8 
53  >■ 


109  »4a. 
108  b 
ll7'4b 

104  >a 
81>4b 
81    b. 

*79    a. 

119>3 

101  >« 
10314 

92    b. 

37  b. 
114  b. 
123'4b. 
101  a. 
101 

40 

90 
127 
112 
115 
110 
103 
106 
108 

9319b. 
113  b. 
ISmb. 
«121  b. 
♦116  b. 
108=8 
•110  a. 

105  a. 
•96  a. 
*100  a. 
123  b. 
loo's 


Rangt  (tain)  in  1893. 


Lmoett, 


123 

*9mb. 
130  b. 
121    b. 

78>*a. 
*23  a. 
103    b. 

5958 

90 

96 
120    a. 

8712 


39>4 
lOlifib, 
93 
100 
97'* 
9S5e 
96 -Ti 


minoisUentral— 4g 1952  A  A  U' 

Int.AGtNo.— lst,6g.(£x.)1919|M  A   M 

2d  4H-68 1909|M   A  S 

Iowa  Central— iBt,  5  g 1938'J    A  D 

Kentucky  Central— 4  g 1987[J    A   J 

KlngsCo. El.— l8t.5  g....l925'J    A  J 

LMiedeGas- iBt,  5g 19191  Q— F 

liakeErleAWeet.— 5g....l937!j    A   J 
Ii.Bhore— Con.op.,let,7e.l900  J   A   J 

ConBOl.ooup.,2d,78 19U3  J  A    D 

IiOngIsld—l8t,oon.,5g.. 19311   <J— J 

General  mortgage,  4  g.. 1938  J    A  D 
Iioala.  ANasb.- C0U8.,  78.1898  A  AO 

a.O.  AMob.  l8t,6g 1930'J   A 

do.  2d,6g 1930J    A 

eenena,6g 1930  J  A 


lomb. 

110    b. 

6Hi< 
•85    b. 

86    a. 
103>a 

8414 
111 

*117  b. 
12141  a. 


94>s 

112isb. 

Jil21 

J  *109  b. 

*118  b. 

8214b. 


108 
105 
90 
117 
107 


Dnlfled,  4g 19401J 

Hash.Fl.  ABh.— l8t  gtd.6  g.'37 1 F 
liOuls.N.A.  ACh.— 1st,  68. 1910  J 

Oonsol., 6  g 1916IA 

Louis.  Bt.  L.  ATezas— 6g.l917  F 
Metro.  Elevated— 1st,  6  g. 1908  J 

2d,68 1899  M  A 

Mich. Cent.— lBt,con., 7s. .1902  M  A    N  iso'^s 

Oonsol.,  5s  1902  M  A  K*  106iab. 

MU.Lake8h.AW.— Ist,6g.l921  MA   N  •123  b. 

Sxten.  AImp.,5  g 1929  F  A    A  106 

M .  K.  A  T.— 1st  4s,  g 1990  J   A  D|   82 

M  4a,g 1990  F  A  aI  45 

ICo.PMdfie— 1st,  oon.,  8  g.l920  MAN"  11 2>tb.  1 12 

Sa,7B..„ 1906  MAN*  115isb.  114''8 

P»e.  Of  Mo.— 1st,  ex.,4  g.l938  F  A  A  g9isa.  100 


llO^^s 
8U« 
521s 
54 
67  !^ 
10 

1161a 

105 
99 '8 
6213 

115 

120 

lOS'e 

107 14 
95 

1081s 

IO8I4 

116 

1021s 
7914 
781s 
77 

117i« 

IOO14 

102 
911s 
86 

11338 

121 
100 
101% 

36 

90 
125 
114 
113 
lOSH 
1021s 
105 

105  Hi 
90  Is 

112% 
134>4 
121% 
113 
108 1* 

106  kj 
103 1« 

95 

97 !« 
120 
100 

92 
1191s 

90 


Mar. 

Jan. 

Feb. 

Mar. 

Jan. 

Feb. 

Jan. 

Jan. 

Mar. 

Mar 

Feb. 

Feb. 

Jan. 

Mar, 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Mar. 

Mar. 

Mar. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Mar. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 


120 

77 

21 
103 

59=8 

90 

941s 
117% 

84 

65 

38 

97 

90 14 
100 

96% 

98 

96% 
113% 

611s 
100  la 
109 

68 

86% 

84 

99>s 

83 
108  Vt 
118 
121 
1131s 

94 
IIII4 
119 
110 
117 

8OI4 

99»B 
108 
103 

9II4 
116 

ice's 

1191s 
1061s 
123 
104 
79>s 

4i>4 


Jan. 
Jan. 
Feb. 
Feb. 
Mar. 
Mar. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau. 
Jan. 
Jan. 
Jan. 
Jan. 
Mar. 
Mar. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Mar. 
Feb. 
Mar. 
Jau. 
Jan. 
Feb. 
Jan. 
Jan. 
Mar. 
Mar. 
Mar. 
Mar. 
Jan. 
Jan. 
Jau. 
Jau. 
Mar. 
Mar. 
Jan. 
Mar. 
Jan. 
Jan. 
Feb. 


SigliaU 


1141s  Jan. 

8378  Feb. 

57 18  Jan. 

57  Jan. 

7114  Jan. 

Ills  Jan. 
12018  Mar. 
1071s  l'"eb. 
1031s  Jan. 

7014  Jau. 
116  Mar. 

122  Feb. 
11218  Feb. 

110  Jan. 
98  Feb. 

109%  Feb. 
109 18  Jan. 
118  Feb. 

106  Feb. 
85%  Feb. 
82%  Feb. 
80  Feb. 

121  Jan. 
102%  Jan. 
IO814  Jan. 

94%  Jan. 

88'e  Jan. 
1141s  Mar. 
12318  Mar. 
10238  Feb. 
1031s  Feb. 

44%  Jan. 

92 14  Feb. 
128  Jan. 
1141s  Feb. 
116%  Feb. 

111  Jan. 
1041s  Jan. 

107  Mar. 

108  Mar. 
93%  Feb. 

115  Feb. 
138  Jan. 

123  Mar. 
115   Feb. 

109  Jau. 

112  Feb. 
106i4Mar. 

98  Jan. 

99  Jan. 
125  Jan. 
101 '8  Feb. 

971s  Feb. 

1 23  Mar. 

92  Feb. 


1221s  Feb. 

79  Jan. 

26%  Jau. 
106  Jan. 

67  Jan. 

941s  Jan. 

97  Jan. 
1181s  Feb. 

88  Is  Feb. 

74  Jan. 

40  Jan. 
1021s  Feb. 

931s  Feb. 
1041s  Feb. 

101  Feb. 
100%  Jan. 

97%  Feb. 

1171s  Feb. 

70  Jan. 

102  Jau. 

112  Feb. 
72%  Feb. 
90  Feb. 
86I4  Mar. 

lOSis  Feb. 
87>s  Jan. 

113  Feb. 
119  Jan. 
1221s  Jan. 
1161s  Feb. 

96  Jan. 
113  Jan. 
122  Mar. 

110  Feb. 
118  Fab. 

831s  Feb. 

101  Mar. 

111  Jau. 
109  Jau. 

983«  Jan. 
118%  Feb. 
108%  Feb. 
121  Jan. 
il06»8  Feb. 
127%  Jan. 
109 !«  Jan. 
I  82%  Feb. 

50%  Jan. 
113  Mar. 
115  Jan. 

102  Jan. 


Railboao  aiid  Misoh.  Boima.  InMf'tf   Prte$ 

Period.  Jfar.  24 


Xafg$  fttUmj  In  1893, 


LowtH. 


Pao.of  Mo.— Sde'iteo.Ss.l93>l|J  A  J  106%b.  1U6%  Jan. 
Mobile  AOblo— New,6g..l927  J   A  D,-114  b.lllS     Jan. 

General  mortgage,  48...  1938  M  A  B  58i8  57%  Mar. 
NaBh.Cb.  ASt-L.- lst.7s.1913  J    A   J  127%      125     Jan. 

Con.,5g 1928  A  A   O  104%b.  103     Jan. 

N. Y. Central— Eztend.,5B. 1893  M  A  N  102%b.il01     Jan. 


J  A 
A  A 
M  A 
J  A 
J  A 
J    A 


2d,iuoome,  5  g 2000 

Tol.  A.  A.  A  N.  M.— 6g 1924 


Tol.  A  Ohio  Cent.— 6  g 1935 

Tol.  Peo.  A  West.— Ig 1917 

Tol.  St.  L.  A  Kan.  C.—«g..  1916 

Union  Pacific— 6  g 1899 

Blnkingfuod.  88 1893 

Collat.  trust  4% 1918 

Gold  6s,  col.  trust  notes.  1894 
Kan.  Pac.-Den.  Div. -6  g.l899 

lstcon801.,6g 1919 

Oregon  Short  Lane— 6  g. .  1922 
Or.S.L.AUt'bN.— Con.5  g.l919 
U.P.Den.A  Gulf  con.  5  g.l939 

Dnlon  Elevated— 6  g 1937 

VlrginlaMld.— Oen.  m.,58, 1936 
do  stamped  guar. 

Wabash- lBt,o  g 1939 

2d  mortgage,  5  g 1939. 

Debent.  M.,  series  B 1939 

West  Shore— Guar.,  4b 2361 

West.  N.  Y.  A  Pa Ist,  5g.l937 

2dmort,,3g.,5so 1927  ^ 

West.  Un.  TeL— Col.  tr.,Ss.l938iJ 

Wis.  Cent.  Co.— Ist,  5  g 1937  {J 

Income,  5  g 1937 


1st,  coupon,  78 1903  J    A   J 

Deben.,5B,  conn.,  1884. .1904  M  A   8 
N.  Y.  AHarlem— 7s,reg.l900M  A   N 
K.  W.  A  Ogd.— Con.,  58.  .1922 
N.  Y.  Chic.  A  Bt  L.-i  g..  .1937 

N.  Y.  Elevated-7B 1906 

N.  Y.  Lack.  A  W.— 1st,  6s. .1921 

Construction,  5s 1923 

N.Y.L.E.AW.-lst,oon.,7g.l920 

Long  Dock,  7s 1893 

Consol..6g 1935 

2d  oonsoLe  g 1969 

N.  Y.  O.  A  W.-Ref.  4a,  g..l992 

Consol.  1st,  5  g 1939 

N.Y.Sus.AW.— lBtref.,5g.l937 

Midland  of  N.  J..  6  g.... 1910 

Norf.  A  South.- let,  5  g. . .  1 941 

Norf.  A  W.— 100-year,  5  g.l990 

Md.AWaBh.  DlT.-lst,5  g.l941 

Nortb.Pac— iBt,  coup.,  6g.  1921 

General,  2d,  coup.,  6  g..l933 

OeneralfSd,  ooup.,6  g..l937 

Oonsol.  mort.,5g 1989 

Cliic.  AN.  P.— 1st,  5  g... 1940 
North.  Pac.  AMon.— 6g...l938 
North.  Pac.Ter.Co.— 6g..l933 
Ohio  A  Miss.  -Cons,  s.f  .,78 . 1 898 

Oonsol.,  78 1898 

OhioSouthern— Ist, 6  g...l921 

General  mort.,  4g 1921 

Omaha  A  St.  Louis- 4  g...l937 
Oregon  Imp.  Co.  -Ist,6g.l910 

Consol.,  5  g 1939 

Ore.R.ANav.Co.— Ist,6g.l909 

Consol.,5g 1925 

Pa.  Co.— 4%  g.,  coapon 1921 

Peo.  Dec.  A  Evansv.— 6  g . .  1920 

Evansville  Div.,  6g 1920 

2d  mort., 5  g 1926 

PhUa.  A  Read.— Gen.,  4  g.l958 

Ist  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  Income,  5  g 1958 

Pittsburg  A  Western- 4  g.l917 
Rich  A  Danv.— Con.,  6  g..l915 

Consol.,5g 1936 

Rich.  A  W.P.Ter.-Tru8t,6  g .  1 897 
Con.  let  A  col.  truBt,  5g.l914 
Rio  Q.  Western— l8t,  4  g..l93U 
St.  Jo.  A  Gr.  Island- 6g..l925 
St.  L.  &  Iron  Mt.  1st  ext.  58.'97 

2d,7g 1897 

Cairo  Ark.  A  Texas.  7  g.  .1897 

Gen.  R'y  A  landgr.,5g..l931 

St.L.  ASan  Fr.— 6  g.,Cl.B.1906 

6  g..  Class  C 1906 

General  mort.,  6  g 1931 

St.  L.  So.West.- let,  4s,  g. .  1989 

2d,48,g.,  income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910 

1st  consol.,  6  g 1933 

do  reduced  to  4  %  g .  ■ 

MontanaExtenslon,  4  g.l937 
SanA.  AAran.P.- Ist,6g.l916 

Ist,  6  g 1926 

Seattle  L.8.AE.—l8t,gu.  6. 193 1 
Sec'ty  Corp  (N. Cord.  lstcou.6s 
So.Car.- iBt,  6  g.,ex  coup.  1920 

80.  Pac,  Ariz.— 6g 1909-10 

60.  Paoltlo.Cal.— 6  g.... 1905-12 

1st,  consol.,  gold,  5  g 1938 

So.  Paoltic,  N.  M.— 6g 1911 

Tenn.C.I.  ARy.— Ten.D.,lst,6g 

Birm.Div.,  6g 1917 

Tex.  APac— Ist,  5g 2000 


123 '4 
106    b. 


115    a. 

98  %a. 
110%b. 
130    b. 

110  b 


A  A 
A  A 
J    A 

J  A 
F  A 
M  A 

J  A 

A  AO*.123%b. 
J   A  D    97 

M  A  3    83 
J  A    D  107% 

j[l0658b. 

0  120    b. 

N  100%b. 


121%  Jan, 
106  Mar. 
119  Jan. 
113%  Jan. 
97  Jan. 
110  Feb. 
128  Mar. 
112%  Feb. 


B,135%a.ll34i8Mar. 

D  102i8b.  101     Jan. 

122     Jan. 

93     Mar. 

82     Mar. 

106%  Jan. 

105     Jan. 

118     Jan. 


83% 
84    b. 
116% 

A  AO-  113%b. 

J  A    D  10814a. 


J  A  D 
A  A  O 
MAS 
J  A  J 
J  A  J 
J  A  J 
J  A  D 
MAN 
J    A   J 

A 

A 

A 

A 

A 

A 
M  A 
MAN 
J    A   J 
Feb. 
Feb. 
Feb. 
J    A   J 
J    A   J 
A  A  O 
F  A  A 
MAS 
J    A   J 
M  A 
F  A 
M  A 
J    A 
A  A 
MA 
MA 
J  A 
M  A 
J    A 
MA 
J    A 

A 

A 

A 

A 

A 


69% 
77 

80i8b. 
101  %b. 
110  b. 
110  a. 
107%b. 

60% 
■60    b. 
D  102%b. 
Ol   64% 
J|109''8 
D'    9314a. 
J|108%b. 
J '103 


83%  Mar. 

87  Mar, 
115%  Feb. 
112%  Jan. 
104%  Mar. 

66%  Jan. 

72%  Jan. 

84  Jan. 
100  Jan. 
109%  Jan. 
109     Jan. 

107  Jan. 
60%  Mar. 
60     Feb. 

102  Jan. 
61%  Feb. 

108  Jan. 


MAN 


A 

A 

A 

A 

A 

A 

A 
March 
MAN- 
J  A  J 
J  A  J 
J  A  D 
J  AJ 
MAS 
MAN 
F  A  A 
MA  N 
MAN 
F  A  A 
A  A  O 
J  A  D 
MA  N 
MAN 
MAN 
MAN 
F  A  A 
J  A 
J  A 
J    A 

A 

A 

A 


103    a. 

70  %a. 

74 

47% 

34% 

25% 

83% 
107    b. 

78% 

79%b. 

46  %b. 

76% 

92 
100%b. 
108%b. 
104%b. 

89 
112%b. 
113    b. 
110    a. 

65% 

26 
117    b. 
122    b. 
102    b. 

91    b. 

74 

74    b. 

89    a. 

98 
10588b. 
100 


88 
106 
103 
105 


94    b. 
104    b. 

90%b. 

88  %b, 

77% 

27% 
106%a.  103 
108%     105 

79%b.l  80 

81%    I   81 
109%b.  109 


108%  Jan. 
115  Jan. 
63  Jan. 
130  Jan. 
105  Feb. 
103%  Mar. 

124  Feb. 
108%  Jul 
119%  Feb. 
lis     Feb. 

99%  Feb. 

ll%Jan. 

31     Feb. 

14  Jan. 
-39%  Jan. 
102     Mar. 

125  Feb. 
105     Feb 

86%  Feb. 
108%  Jan. 
107%  Mar. 
120%  Mar. 


Jan. 
Jan. 
Jan. 
Feb. 


69%  Mar. 
72%  Mar. 
45  Mar. 
30%  Mar. 
22%  Mar. 
81     Jan. 


103 
67 
71 
43 


Jan. 
Jan. 
Jan. 
Jan. 


74%  Mar. 

93  Jan. 
100%  Mar. 
105%  Jan. 
104     Jan. 

84%  Jan. 
111%  Jan. 
111%  Jan. 
106%  Jan. 

63%  Jan. 

24  Jan. 
117  Mar. 
121  Jan. 
100     Jan. 

88     Jan. 

70%  Jan. 

66     Jan. 

85     Jan. 

97  Jan. 
105%  Jan. 

99%  Feb. 
114     Jan. 

94%  Mar. 
104     Jan. 

90     Feb. 

89%  Mar. 

76%  Jan. 

23%  Mar. 
Jan 


10188 

65    b. 

97% 
110    b. 
109% 
103%b. 

77% 

69% 
117    b. 

85    a. 

84    a. 
105% 

7708b. 

32    b. 
101% 


101 
65 


Jan. 
Jan. 
Mar. 
Jan. 

Mar. 
Mar. 


97%  Mar. 
110%  Jan. 
108!>8  Jan. 
105     Mar. 

76%  Jan. 

68%  Jan. 
116     Jan. 

77     Jan. 

80%  Jan. 
102%  Jan. 

77%  Mar. 

34%lreb. 
101     Mar. 


Bighmt 


J  103%b.  102  Jan. 

O    27%     I  26  Mar. 

J  104%     103  Mar. 

J,* 87    b.'  87  Mar. 

..,•28    b.'  30  Feb. 


90  Jan. 

91  Jan. 

118  Feb. 
15     Feb. 

108  Feb. 
74  Feb. 
80%  FeU 
89%  Feb. 

104  Feb. 
12     Feb. 

110%  Mar. 

109  Jan. 
64  Jan. 
68     Jan. 

105  Feb. 
67     Feb. 

112     Mar. 

94%  Feb. 

10838  Feb. 

104  Mar. 

105  Feb. 
72  Feb. 
85%  Jan. 
76''g  Jan. 
70  Jan. 
62%  Jan. 
83''8  Feb. 

Ill     Feb. 

78%  Mar. 

83''8  Feb. 

52     Feb. 

78     Feb. 

96  Jan. 
103%  Jan. 
108%  Feb. 

104  Jan. 
90%  Jan. 

114  Mar. 
113%  Mar. 

111  Feb. 
67%  Feb. 
28%  Feb. 

119  Jan. 
123%  Feb. 
103     Mar. 

91  Jan. 
75%  Mar. 
75%  Mar. 
92%  Jan. 
98%  Feb. 

106  Feb. 
100%  Jan. 

115  Feb 
9738  Jan. 

105%  Feb. 

95     Feb. 

95%  Jan. 

81     Jan. 

28%  Jan. 
108%  Jan. 
108%  Feb. 

81     Jan. 

90%  Jan. 
110%  Jan. 
105%  Fob. 

73%  Jan. 
102%  Jan. 
111%  FebJ 

112  Jan. 
109     Jan. 

80%  Jan. 

75%  Jan. 
117%  Feb, 

85     Mar. 

84  Feb. 
105%  Feb. 

82%  Jan. 

39  Jan.! 
103%  Feb. 

105  Feb. 
S3     Jaa. 

106  Jan. 
92%  Jan. 
35     Feb. 


Son—"  b  "  indleatea  price  but ;  •*  a "  price  tuleed :  the  Range  Is  made  up  from  actual  sales  only.    "  Latest  price  this  week. 

NEW  YORK  STOCK  EXCHANttE  PRlCE»-iContlnnei).-INAOTIVE  BONDS-MARCH  84. 


SECURITIES. 


Railroad   Bonds. 

I  /noe/c  EzcKange  Pricet.) 
Alabama  Mid.— ist,  g.,  guar.. 1928 

2d,  4s,  Class  B 1989 

A.T.A8.F.—  :ol.  Mid.lst.g.,68.1936 
AUanUc  ADanv.— Istg.,  63..1917 
Atl.  A  Pac.— 2d  W.  D.,  gu.  6s,.  1907 
Bait  A  Ohio— Ist,  6e,  Park  B.1919 

b»,  gold...,  .        Iil25 


Bid. 


89 


•18 

iis" 


Ask. 


90 


111% 


BKCURITIE8. 


B.  AO.—  Ions,  mort,  gold.58.1988 

W.  Va.  A  Pitts.- let,  g.,  58..1990 

B.  A  O.  8.  W.,  Ist,  g.,  4%s...l990 

Monsn.  River,  lstg.,g.  5a...l919 

Oent'lOhio  Reor.— 1st, 4%8. 1930 

Ak.A  Ch.  June— l8t^,58,g\i. 1930 

Bost  H.  Tun.  A  W.— Deb.  5s.  1913 

Brooklyn  Elevated— 2d,  3-58.1915 

Brunswick  A  W'n— let,  g.  48,  1938 

Run.  K"h.<t  Pitts.- G«n..5s.l937 


Bid.    Ask. 


•105 
.104 


103 
105 


B'Ji* 


105 
105% 
100 
95 


100 


SECURITIES. 


B.R.AF.— Roch.  ■  P.,  Ist,  6s.  1921 
Rooh.  APitts.—Cons.lBt, 68.1922 

Burl  Ced.  Rap.  A  No.— Ist,  58.1906 
Consol.  A  collat.  trust, 58...  1934 
Minn.  A  St  L.— Ist  7s,  gu..l927 
Iowa  C.  A  West— Ist  78 ... .  1909 
Ced.  Rap.  I.  F.  A  N.,  let,  6s.l920 
Ist  5s 1921 

C.Ohio— Ool.  ACln.M.lBt4%B.1939 
•ent.  RR.  A  Bank.— r'ol   r.li-  lo^' 


Bid. 


119 
117 
103% 


100 
102 


80 


ioT 

98% 


86 


*  Ne  DtlA*  l-rldav;  these  are  the  latest  Quotation*  made  thu  weea. 
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NEW  TOEK  STOCK  EXCHANGE  VRICES.—INACTJVH  BONOS-r Continued J-M ARCH  84. 


SECURirrEs. 


•C.  K.  &  B.— Cbat.E.&C.,gtd.g.l937 

Cent,  of  N.  J.— Cony,  deb.,  6s. 190? 

Central  Pacific— Gold  bds,  Ss,  1895 

Gold  bonds,  6a 1896 

Gold  bonds,  6s 1897 

Ban  Joaquin  Br.,  6s 1900 

Mort.  gold  58 1939 

Land  grant,  59,  g 1900 

C.  &  O.  Div.,  oxt.,  g.  58 1918 

West.  Pacidc— Bonds,  6s 1899 

No.  Hallway  (Cal.)—l8t,  68.1907 
SO.Tear  58 1938 

<Jlies.  &  O.— Pur.  M.  fund,  68.1898 

68,  gold,  series  A 1008 

Oraig  VaUev— let,  g.,  58.. ..1940 
Warm  Spr.  Val.,  Ist,  g.  58. .1941 

dies.  O.  &Bo.We8t.— Ist  6s,  g.l911 

2d,  68 1911 

01i.V.-Gen.cQn.l8t.gu.g,58.193S 

Chicago  AAlrou— 8.  F.,  68. ...1903 
LOQis.  &  Mo.  River— 1st,  78.1900 

2d,  78 1900 

St.  L.  Jacks.  &  Cliio.— l8t,78.1894 
Misa.K.  Briage— 1st,  s.  f.,  £3.1912 

OjIo.  Burl.  <fe  Nor.— 1st,  5s.. -.1026 
Debenture  Os 1896 

Oilc.  Burling.  <fe  Q.— 58,  8.1..  1901 
Iowa  Div.— Sink,  fund,  5s. .1919 

Sinking  fund,  4a 1919 

Plain,  43 1921 

Cn»lo  &  Indiana  Coal— 1st  58.1936 

■Otl.  MU.  &  St.P.— l8t,88,P.D.1898 

2d,7  3-10a,  P.  D 1898 

l8t,  78,  $  g.,  R.  D 1902 

lat,  I.  &  M.,76 1897 

l8t,  I.  &  D.,7b 1899 

1st  ,C.  &  M.,  7s 1903 

l«t,  I.  &D.  Extension,  78. ..1908 

lat,  La  C.  &Dav.,  58 1919 

lat.H.  &  I>.,7s 1910 

lat,  H.  &  I>.,5s 1910 

CSiicaifo  &  Pacific  Div.,  6s. .1910 

Mineral  Point  Div.  5s 1910 

O.&L.  Sup.  Div.,  5s 1921 

Fargo  &  South.,  6s,  As3u...l924 

IBO.  couv.  sink,  fund,  58 1916 

Dakota  &Gt.  South.,  59 1910 

Mil.  &  Nor.  main  line— 68. ..1910 

-Cluc.&N.W.— 30  year  deb.  5s,  1921 

JSscanaba  &  h.  S.  1st,  Os 1901 

Des  M.  &  Minn.— Ist,  78 1907 

Iowa  Midland— 1st,  83 1900 

Peninsula— l6t,  couv.,  78...  1898 
Ohio.  &  Milwaukee— Ist,  78.1898 

Win.  &  St.  P.— 2d,  7s 1907 

Mil.  &  Mad.— 1st,  6s 1905 

Ott.  C.  P.  &  St.  P.— 1st,  5s.- 1909 
Morthern  III.— 1st,  53 1910 

■Oli.Peo.&St.L.— Con.lst,g.5<).1939 

C.B.I.&P.-D.M.&  P.  U.lsi  43.1905 

l9t,  2^s 1905 

Extension,  4s 1905 

Keokuk  ADea  M.— 1st, 56. .1923 

Clilcago  &  St.  Louis— lot,  0s..l915 

Clilo.  ot.  P.  &  Miuu.— l8l, 68.. .1918 
at.  Paul  &S.  C— Ist,  68 1919 

Calc.  &  W.  Ind.— lat,  8.  f.,  63. 1919 
General  mortgage,  68 1932 

Chic.  &  West  Mich.— 53, 1921 

Jlin  Ham.  &  D.— Con.  s.  t.,    6.1905 

2d,  gold,  4»«9 1937 

Cln.  D.  &  Ir'u— lat,  gu.  58,  g.  1941 

■Olev.  Ai.  &.  Col.— Kq.  &  2d  68.1930 

O.O.-O.  &  St.  L.,  Cairo  div.— 48, 1939 
8t,LoiuDiv.— lstcol.t8't48,g.  1990 
8prlng.4Col.Div.— Ist.g.  48. 1940 
WWteW.Val.Div.— Ist.g.  48. 1940 
Cln.Wab.&M.Div.— lst,g.43.1991 
Oln.  1.  St.  L.  &  C— l8t,g.,48.1936 

COB80I ,  6s 1920 

Clii.San.&Cl.— CoiL,l8t,g.58, 1928 

■OLCol.  Cln.  &  Ind.-38t,  78,8.f.l899 
Oonsoi.  sink,  fund,  78 1914 

Clere.  &  Mah.  V.— Gold,  5s. ..1938 

OlumblaA  Green.— Ist, 6a. ..1916 
2d,  68 1926 

Del.  Lack.  &  W.— Mort.  78 1907 

Srra.  Bing.  &  N.  Y.— lat,  78.1906 
orris  &  Essex— Ist,  78 1914 

Bonds,  79 19C0 

78  of  1871 1901 

l8t,con.,  guar.,  78 1915 

Del.  &  Hud.  Can.— Coupon  7s,1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Susq.— 1st,  gu.,7B.  1906 

let,  cons.,  guar.,  68 ,1906 

Bens.  &  Sar.— Ist,  coup.,  7s.l021 
Denver  City  Cable— 1st,  6s.. .1908 
Denv.  Tramway— Cons.  Gs,  g.l910 
Metropol.  Ky.— l»t,gu.  p.Cs.lOll 
Deny.  &  B.  G.— Imp., g.,  5s... If  28 
Dulnth  &  Iron  Range- Ist  5s.  1937 
£  Teun.  Va.  &  Ga.— 1st,  7b.. .1900 

Divisional  59 1930 

l«t  ext.,  gold,  58 1937 

JSq.&lmp.,g.,58 1938 

Mobile  &  BIrm.— Ist,  g., 58.. 1937 
Alabama  Central- lst68...1918 

Irie    Ist,  ex  tended,  78 1 897 

2d,  extended,  5a 1919 

8d,  extended,  4148 1923 

4th,  extended,  58... 1920 

6th,  extended,  4s 1928 

Ist,  con.,  g.,  I'd,  78 1920 

Beorg.,  1st  lien,  6a 1908 

B.N.  Y.  &E.— iBt,  79 1916 

N.  Y.  L.  E.  &  W.— Col.  tr.,6s.l922 

^  tindedcoup.,5s 1969 

Uoff.  &  8.  W.— Mortg.  6s.. ..1908 

Jefferson— Ist,  gu.  g.  58 1909 

Coal&RR.— 6s 1922 

Sareka  Springs— Ist,  g.,  68. . .  1933 

Kyans.  <&  T.H.— ltt,con8.,68.  .1921 

Igt.  general,  g.ysa 1942 

•  Ddoe  niday;  uuse  are  Ue 


Bid. 

Ask. 

i07' 
107 
106 
110 

104  Hi 

104  Hi 

♦108H 

■*05" 
•lOgi* 
*il7 

'97" 
110 

'ii" 

♦117% 

112 
•112't 

105 

105 

1C4 

iVe" 

10t> 

lu4 
105  "4 
94>4 

*i?4>a 

iVs'^ 

120's 

lio 

123 

1^0 

124 

126 !« 

103 
♦122'! 
♦103 
♦117 

lo3 
♦10* 

110 

♦105' 
^11414 

■ioi" 

*123 
*122h 

ii3' 

127H 
♦112 
105^ 
105 

* 

ioo" 

i2i" 

12^ 

i'isM 
107" 

126" 

■go" 

80 
51 

107 
124 
124 

i'25is 

115 

i2i" 

1171* 
89 



9714 
92 

90 

"£2ia 
931s 
-104 

104 
♦US'* 

130 
•129>» 
139 

i'ii" 

H4»a 

♦135 
lob's 

138 

120 

10041 

♦85--« 

io7" 
♦100 

88 
100  Is 

♦100 
111 

*112 
105 14 
112 
100 

il2% 

ios" 

♦132\ 

* 

"ss" 

* 

i25" 

SECURITIES. 


...1951 
...1950 
...1898 
...1921 


E.&T.U.- Mt.  Vernon  1st  68  .1923 

Sul.  Co.  P.r.  1st,  g.,  5s 1930 

Ev.JcEich.— l8tgen.5s,g.gu.l93l 
Bvans.  &  Indian.— 1st,  cons. .1926 
Flint  &  P.  Marq.— Mort.,  68.  ..1920 

let  con.  gold,  53 1939 

Port  Huron— let,  58 1939 

fla.  Cen  APen.- Istg.  5s 1918 

Ist  con.  g  ,  53 1943 

n  Worth  It  R.  O.— lat  g.,  58..1928 
Sal.  Har.  &San  Aut.— l3t,  63.1910 
Gal.  H.  &8.  A.— 2d  mort..  78.. 1905 
Mcx.  &Pac.  Div.,2d68  ....1931 
Ga.  Car.  &Nor.— 1st,  gu.  58,g  1929 

Wa.  So.  &  Fla.— Isl,  g.  68 1927 

Grand  Rap.  &  Ind.— Gen.  58. .1924 
G.  B.  W.  &St.P.— 

2d  income,  trust  rocts 

Housatonic- Cons,  gold  58 1937 

N. Haven  ADerby,  ConB.58..1.'»18 
Hous.  &T.  C— Waco  &  K.  7b.. 1903 

lat  g.,  5s  (int.  gtdi 1937 

Cons.  g.  (is  (int.  gtd) 1912 

Debent.  Os,  prin.  &  int.  gtd.1897 

Debent.  4s,  prin.  &  Int.  gtd.1897 

Illinois  Central— ist,  g.,  4s  ...1951 

Ist,  gold,  3ia8 

Cairo  Bridge- 4s 

.  Spriugf.  Div.— Coup.,  6s. 
Middle  Div.— Reg.,  58. . . . 
C.  St.  L.  AN.  O.— Ten.  1.,  73.1897 

l8t,  coneol.,  78 1897 

2d,  63 ; 1907 

Gold,  59,  coupon 1951 

Meiop.Dlv.,  Istg.  48 1951 

Dab.  AS.  C— 2d  Div.,  7s.. .1894 

Ced.  Falls  A  Minn.— 1st,  78.. 1907 

Ind.  D.  A  Spr.— Ist  78,  ex.  cp.l906 

Ind.D.AW.— I6t58.  g.,tr.reo..l947 

2d,  58,  gold,  trust  receipts. .1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  Ills.  &  Iowa.— Ibt,  g,  4s.  1939 

lnt.AG.N'n— l9t,6s,g 1919 

Kanawha  A  Mich.— Wort.  49.1090 
Kings  Co.- F.El.,l8t,5,g.,gu.A.1929 
Lake  Erie  &  West.— 2d  g.,  58.1941 
L.  S.  A  JI.  So.— B.AE.— New  78.'98 

Det.  M.  AT.— 1st, 7s 1906 

Lake  Shore— Div.  bonds,  78.1899 

Kal.  All.  A  G.  R.— 1st  gu.  53.1938 

Mabun'g  Coal  RB. -Ist,  53.1934 

LehighV.,N.Y.— l3t  gu.g.4iss.l910 

Lehigh  V.Term.— 1st  gu  38,g.l941 

l.itchf.  Car.A  West.— 1st  6s.  g. 1916 

I.ong  Island— 1st,  7s 1898 

N.  Y.  A  R'way  B.— Ist.g.  53.1927 

2d  mortg.,  ino 1927 

N.Y.AMai..l3each.-l8t,  78,  1897 
N.  Y. n.&M. B.— 1 8t  cou.  53,g.l935 
BrookTuAMoutauk- lst,6s.l911 

1st,  5s 1911 

Louia.Evans.ASt.  L.— Con. 59. 1939 

Louts.  ANasb.— Cecil.  Br. 7s. .1907 

E.  n.  A  Nash.— 1st  68,  g....l9l9 

Peusacola  Division,  63 1920 

•t.  Louis  Division,  Ist,  6s.. .1921 

2d,  38 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  A  Decatur— lat, 7a..  1900 

8.  f.,6s.— S.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

50year59,  g 1937 

Pens.  A  At.-  1st,  63,  gold.  ..1921 

Collat.  trust,  58,  g 1931 

Lon.N.Alb.ACh.— Gen.m.g.59.1940 

Manhattan  Ry.— Cons.  4s 1990 

Manito.S.W.Coloniza'n— 5s,g.l934 
Memphis  A  Charl.— 69,  gold. .1924 

l8t  con.  Tenn  lien,  79 1915 

Mexican  Cent.  Consol. — Is,  g.l911 

Ist,  eons,  income  33,  g 1939 

Mexican  National— lat,  g.,  68. 1927 

2d,  income,  6s,  "A" 1917 

20,  iucomc,  68,  "B" 1917 

Michigan  Central — 63 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

Bat.C.AStrgla.— I8t,3s,g.gu.l9i9 
Mil.  L.  S.AW.— (Jony.  deb.,  53.1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division— 1st,  63  ..1925 

Incomes 

Minn.A  St.  L.— l3t,  g.  7a 1927 

Iowa  Extension,  1st,  7s 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  73 1910 

Pacific  Ext.— 1st,  68 1921 

Impr.  A  equipment,  63 1922 

Minn.  A  Pac— Ist  mortg.,  53.1936 
Minn.St.P.AS.S.M— lstc.g.48.1938 
Mo.K.AT.— K.C.AP.,l8t,48,g.l990 
Dal.  A  Waco— Ist,  Ss,  gu..,.1940 
Missouri  Pacific —Trust  5s...  1917 

l8tcoU.,53,  g 1920 

St  L.AI.  M.~Ark.Br., 1st,  78.1895 
Mobile  A  Ohio— 1st  ext.,  63.. .1927 

St.  L.  A  Cairo— 43,  guar 1931 

Morgan's  La.  A  T.— lat,  69 19'20 

lat,  7s 1918 

Nash.  Chat.  A  81.  L.— 2d,  6s..  1901 
New  Orleans  A  Gulf— 1st,  6s  .1926 
N.  O.  A.  No.  E.— Pr.  I.,  g.,  68..1915 
N.  Y.  Central.- 

Deb.  g.  49 1905 

N.  J.  June— Guar.  1st,  48. ..1986 
BeechCreek— 1st,  gold,  48.. 1936 
Oaw.  A  Home— 2d,  5s,  g.,gu.l9l5 
Utlca  A  Bl.  Biy. -43,  g.,  gu.l922 
N.  y.  N.  H.  A  H.-lst,  rSg.  4s.  1903 
N.  Y.  A  Northern— 1st,  g.,  53.1927 

2d,4s 1927 

N.  Y.  Suaq.  A  Weat.— 2d,  4193.I937 

Gen.  mort.,  58,  g 1940 

N.  Y.  Tex.  A  Mex.— Ist.4».gu.l912 


Bid.     Ask. 


'118 
■100 


ICO 


♦65  Hj 
103  >s 
100 


78 
♦50 


115 
'108 
120 
1C5 
105 
*.)5 
*82i8 
IWf 
9414 
•97 
105 
109 


•119 
100 

•101 

97 

122 

lOJ 


♦82 

♦77% 

162" 


121 
114 


109 


102 

109 

111 

* 

100 

♦I13I4 

•100 

•40 

98 

* 

102  >« 

823s 

103 

♦1121s 

106 

110 

♦ioo" 

111 

•102 

100 

108'4 

75 
95  <s 


113 

1121* 

♦98 
•73'* 


122 


114 
122 
108 
122 
100 

♦lllia 


103% 


102 


102 
104 
101 


10914 
75 
90 
961s 


95>s 


123 

100 

98 


103 


35 


100 

107 

91 

84 


113 
112 


\OZ>t 

100 

1241s 


80 

lis' 
i'id 


77 
100 


102 

80 

100 


135 


113 


75 


80% 
105 


12J 
110 


1041s 

"giij 


SECURITIES. 


North'n  Pacific— Divid'd  scrip  ext 
James  River  Val.— Ist,  Ga...l936 

Spokane  A  Pal.— let,  69 1936 

Bt.Paul  AN.  P.— Gen.,  63. .1923 
HeieuaAKedM'u— lst,g.,  03. 1937 
DuUitbAMaiiitoba— l5t,g.63l936 
Dul.&Mau  Dak.Div.— lstGs.193^ 
Coeiir  d'Aleue— lat,  63,  gold. 1916 

Gen.  l3t,g.,6s 1938 

Cent.  Washington— l8t,g.,G3.1938 
Norfolk  A  West.— General,  6s. 1931 

New  River,  Ist,  6s 1932 

Imp.  A  Ext.,  6s 1934 

Ad)Ufltmeut  M.,  '78 19'24 

Equipment,  53 1908 

Clinch  Val.  1st  58 1957 

RoanokeASo.- lst,gu.  5s,  g.l922 

Scioto  Val.  A  N.  E.— l8t,49,.1990 

Ohio  A  Mi83— 2d  consol.  7s. ..1911 

Spriug.Diy.— 1st  78 1905 

General  5s 1932 

Ohio  River  RU.— 1st,  59 1930 

Gen.  g.,53 193 

Oregon  A  Califor.- Ist,  53,  g.l  927 
Dreg.  RvANav.- Col.tr.  k..5s.1919 
Pan.  Siuk.F'd  Subsidy— 63,  g.  1910 
Penn.-P.C.CA8t.L.Cn.g.4is8A1940 
Do       do  Series  B... 

P.C.A8.L.-lst,e.,78 1900 

Pitts.  Ft.  W.  A  C— Ist,  7s.. .1912 

2d,  78 1912 

3d,  7s 1912 

Ciev.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4I98,  g.,  "A" 1942 

Ch.St.L.AP— l8t,con.5s,g...l932 
Bt.  L.  V.  A  T.  H.— lat,  69.,  78. 1897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.U.AI.Ext.— l8t,4iss,G.g.l941 

Peo.AE.-Ind.B.AW.-l8t,pf.78.1900 

Ohio  Ind.AW.— l3tpref.58..193S 

Peuria  A  Pek.  Union — 1st,  6s  .1921 

2d  mortg.,  4i«s 1921 

Pitts.  Cleve.  A  Tol.— Ist,  63...  1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A".  I92b 

Pitts.  Mc.  K.  AY.— 1st  6s 1932 

Pitts.  Painsv.  A  P.— Ist,  53...191G 
Pitts.  Shen.  A  L.E.— l3l,g.,53.1940 
Pitts.Y'gst'nAA.— Ist,  5a,oou.l927 
Pres.  A  Ariz.  Cent. — Ist,  63,  g.  1916 

2d  income  G3 1916 

Rich.  A  Dauy.— Debenture  Gs.  1927 

Equip.  M.  3.  f.,g.,  5a 1909 

Atl.  A  Char.— Ist,  pref.,  7s. .1897 

do.  Income,  63....1'J00 

Wash.O.AW.— lst,48,gu.oy.,1924 

EUo  Gr.  June.- 1st,  gu.,  g.,  53.1938 

Rio  Grande  So.— 1st,  g.,  5s. ..1940 

St.  Jos.  AGr.  Is. — 2diuc 1923 

Kan.  C.  A  Omaha— 1st,  53. .1927 
it.  L.  A.  AT. H— 2d  prof.  78. .1891 

•2d  m.iuc.  78 1894 

Dividend  bonds 1894 

Beilev.  A  So.  111.— Isl,  8s. ..1890 

Beilev.  A  Car.— 1st,  6s 1923 

Chi.St.L.  APad.— lat,gd.g.53 1917 

8t.  Louis  So.— 1st,  gd.  g.  43.1931 

do  2d  Income, 53. 1931 

Car.  AShawt.— Ist  g.  4s 1932 

St.  L.  A  S.  P.— 2d  68, g.,  oL  A.190tj 

Equip., 79 .1895 

General  5s 1931 

Ist,  trust,  gold,  58 1987 

Consol.  guar.,  49 1990 

Kan.  City  A  8.— Ist,  68,  g...l91G 

Ft.  S.  AV.  B.Bg. -l9t,  68...1910 

Kansas  Midland— 1st,  48,  g.l937 

St.  Paul  A  Duluth— l8t,58....1931 

2d  mortgage  58 1917 

St.  Paul  Minu  A  M.— lat,  73.. 1909 

2d  mort.,  6s 1909 

Minneap.  Union— Ist,  68 1922 

Mont.  Ceu.— Ist,  guar.,  68. .1937 

Ist  guar.  g.  5s 1937 

East.  Minn.,  1st  div.  Ist  5s. 1908 
San  Fran.  A  N.  P.— 1st,  g.,  5s.l919 

South  Carolina-2d,  6s 1931 

Income,  Os 1931 

So.  Pac.  Coast— 1st,  guar., 49. 1937 
rer.RR.As'nofSt.L.-lst,4is8.1939 
Texas  Central— 1st,  s.  f.,  7s. ..1909 

1st  mortgage,  78 1911 

Texas  ANew  Orleans— l8t,7a. 1905 

Sabine  Division,  Ist,  6s 1912 

Third  Avenue  (N.Y).— Ist  58, 1937 

Tol.  A.  A.  A  Cad.— 63 1917 

Toledo  A.  A.  AU'dTr.— g.  68.1921 

Tol.  A.  A.  A  Mt.  Pi.- 63 1919 

Tol.  A.  A.  AN.  M.— 5s,  g 1940 

Ulster  A  Del.— 1st,  oon.,G.,5s.  1928 

Union  Pacific— Ist,  63 1896 

1st,  Os 1897 

Ist,  6s 1S98 

Collateral  Trust,  63 1908 

Collateral  Trust,  5s 1907 

Kansas  Pacific— 1st  66,  g. . .  1895 

1st,  6s,  g. 1896 

C.  Br.  U.  P.— F.  o.,  78 1895 

Ateh.  Col.  A  Pac.— lat,  63...I9OS 
Atch.  J.  Co.  A  W.— 1st,  68...  1905 
U.P.  Lin.  A  CoL— l8t,g.,53. 1918 
Oreg.S.L.AU.N.,col.trst.,59.1919 

Utah  A  North.— Ist,  7s 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  78...  1909 

Exten.,  Ist,  78 1909 

Valley  R'y  Co.  ot  O.— Con.  6s. 1921 
Wabash- Debenture,  Ser.  A..  1939 

No.  Missouri— Ist,  78 1895 

St.  L.K.C.AN.—R.E.ARR.  73.1895 

8t.  Charles  Br'ge— Ist.Os. .  .1908 

West.  Va.  C.  A  Pitts.- Ist,  63. 1911 

Wheel. AL.E.— 1st.  58,  gold.. .1926 

Extension  A  Imp.  g.,  53 1930 


Bid. 


90 

lis 

80 


121 


801s 
120 
•1121s 

ioi" 


93 

120 


101 
98 


122 
1161* 


89 

100 

82 


115 
101 


771s    7914 

103^  rdsfg 


136 1* 
135 
128 
'12J 


108% 


103% 

102 

111 

ill" 

•65 
111" 


105 


100% 


105 

104 
109 


100 

93 


130 


loo's 


103 


71 


107 1« 


85 

90 

•1C2 

* .. 

78 

" 

40 

* 

74 

101 

101% 

'64 

. 

110 

112 

100 

80 

80 

80 

I1214 

■100 

98 

85 

68% 

*...•.. 

100 

■«>«aa 

106 

-•• 

107 

'110 

118 

116 

116 

117 

IO314 

105 

96 


•106% 

113% 

^ 

., 

99^ 

*ill 

113 

93 

•io3'4 

•100% 

■  ...» 

•107 

109% 

•108% 

111 

'100 

101 

•103% 

•105 

•84 

84^ 

84 

86 

102 
103 
102 


lAieac  •Hotanona  made  this  weea.     For  lauoellmneoae  dc  DiUlateA  Baada— See  3d  page  preoedlog. 
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IttwesttttJent 

AXD 

JBaiXtruad  %nUlliQtnu. 

The  INTKSTORS'  Sdpplemknt,  a  pamphlet  of  150  page:* 
contains  extended  tables  of  the  Slocks  and  Bonds  of  Bail- 
roads,  and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  m/>nth — 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
Bsribers  of  the  Chronicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
*tx  pages  of  the  Chroniclk,  are  published  on  the  third 
Saturdnr  of  each  month. 

RAILROAD  EARNINGS. 


Bo  ADS. 


LalMt  Xammgt  Beporiai 


WtekorSto    1892-3.      1891-2. 


Alleghenv  Val. 
Atch  T.&S.  Fe. 
St.  L.  A  Sau  K. 
Col.  Midland.. 
AKg.  totiU... 
Atlanta&Char.o 
Atlanta  &Flor'a 
B.&O.IOastUues 
Western  Lines 
Total.. 
Bal.&O.Soutlnv. 
Bath&Ham'nds 
Blr.A  Atlantic 
Bir.eh.&Teiiii.B 
BrooUyn  Elev 
Buff.Koch.&PitI 
Bur.C.Rap.  &  N 
Camden*  Atl.. 
Canadian  Pacific 
Car.Cum.G&On. 
Car.  Midland... 
Central  of  N.  J . 
Central  PaolHc. 
Central  of  8.  C. 
Char.Cln.&rUic, 
Chailest'n&Sav 
Char.Sum.&  No. 
Cheraw.&Uarl.. 
Ches.&Obio.... 
Ches.  O.  &.8.W. 
Chic.  Bur.  &  No. 
Chic.  Bur.  &  Q. . 
Chic.&East.  III. 
CUoagoA:  Erie. 
Chic.  Ut.  WeBl'n 
Cliio.Mil.&8t.P 
CMo.  AN'thw'n 
Clilc.Peo.&8.L,6 
Clilo.R'kl.&P.. 
Chic.St.P.M.&O 
Chlo  &W.  .Mich 
Cln.Ga.A  Ports. 
Cin.  Jack  &  Mac. 
On.N.  O.  ifcT.  P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksl). 

Vioks.  Sh.  *P. 

Erlanger  Syst. 
Clun.  Northw'n. 
Cin.  Ports.  &  V.. 

Col.  &  Maysv. 
Clev.  Akron&Co. 
Clev.  Can.  <fe  So. 
Cl.an.ch.&S.L. 

Fee.  &  East'n 
Clev.  &  Marietta 
Col.  Newb.  &  L. 
CoL  H.  V.  &  Tol. 
Col.Shawnec&H 
Colusa  ALake.. 

Conn.  River 

Current  River.. 
Denv.  <Si  Rio  Gr. 
Des.  M.No.  &\V, 
Det.BayC.&Alp. 
Det.Laus'g&No 
DuluthS.S.AAtl. 
Duluth  .t  Winu.. 
E.Tenn.Va.&Ga 
Elgin. Jol.&East 
Evans  &  Ind'pUs 
Evans.  &  Rich 
Evansv.  &  T.  H. 

Fitobbnrg 

FUnt&P.Marq.. 

Florence 

Ft.  W.  A  Klo  Gr 
Gadsd.  &  A.  Un. 
Ga.  Car'la  A  No. 

Georgia  RR 

Geo.8o.AFla... 
Georget'n  A  W'n 
Gr.Rap.AInd . . . 

Cln.R.AKtW. 

Other  lines 

Total  all  linos. 
GrandTrunk 

Chic.AGr.Tr 

Det.Qr.H.&M. 
Great  Morth'n— 

fit.  P.  M.  A  .M. 

East,  of  Minn 

Honiana  Cent 
Tol.  .system. 


[Fehruary  . 
Zd  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
2a  wk  Mar 
January... 
February  . 
February  . 
Kcbniary . 
February . 
2d  wk  Mar 
January. . , 
February  . 
February  . 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
January. 
2d  wk  Mar 
January... 
February  . 
January... 
January... 
January... 
February  . 
January... 
February  . 
January... 
2d  wk  Mar 
3  wks  Feb. 
January... 
January. . . 
2d  wk  Mar 
January 
2d  wk  Mar 
3d  wk  Mar 
February . 
2d  wk  Mar 
February  . 
January... 
2d  wk  Mar 
January 
2d  wk  Mar 
2d  wk  Mar 
d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
February 
February 
February  . 
2d  wk  Mar 
January 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
January.. 
February  _ 
2d  wk  Mar 
February 
January.. 
2d  wk  Mar 
3d  wk  Mar 
February  . 
February  . 
2d  wk  Mar 
2d  wk  Mar 
January.. 
2d  wk  ifar 
Fe!)ruary  . 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
January. 
2d  wk  Mar 
January... 
February  . 
December. 
January... 
January... 
February, 
.lanuaiy. .. 
2d  wk  Slar 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
Wk  .MchlK 
Wk  Mcli    4 
WkMvh   i 

February  . 
February  . 
February  . 
Februar.v  . 


S 
183,83t) 

6(i5,a8a 

158.421 
3."5.419 

858,926 

Ul,863 

9.926 


S 

193,008 
636.386 
14  9,573 
32,618 
818,478 
60.560 
8,196 


1,342,705  l,43i;3l6 

503,407|  500,369 

1,846,112  1,934,679 


51,451 

1.821 

2,715 

21,051 

37,255 

63.708 

75,013 

36.495 

355,000 

3,788 

6,183 

1,063,782 

944,060 

9,835 

14,098 

57,327 

23.000 

8,724 

197,292 

136,062 

146,744 

3,052.293 

86,859 

235,259 

82,684 

615,883 

1,978,550 

26,445 

1.334,765 

654,728 

37,502 

4,532 

14,042 

81,736 

34.798 

25,763 

9,857 

8,41 

160,571 

1,540 

16,073 

975 

21,223 

68.140 

268,389 

30,472 

7,454 

7,137 

251,337 

15,554 

1,800 

87,239 

2,356 

159,300 

26.327 

32,400 

21,923 

39,520 

10.474 

114,409 

71,429 

7,004 

2,647 

26,763 

576,933 

59,968 

10,879 

25,162 

1,133 

39,410 

133,439 

76,171 

3,479 

48,447 

9,625 

3.970 

62,011 

372,379 

66.806 

19,630 

749,  .'505 
66,880 
84,255 

900,639 


51,556 

1,471 

3,304 

18,860 

35,493 

51,93 

74,518 

33,676 

348,000 

2,535 

5,433 

974,305 

946,317 

8.782 

15.416 

62.864 

17,085 

6,462 

166,371 

127,750 

150,078 

3,008,799 

63,537 

238,056 

36,583 

617,926 

2,266,183 

22,448 

1,321,438 

630,029 

32,876 

4,542 

12,338 

74,786 

34,20 

22,805 

10,383 

8,231 

150,456 

1,538 

16,763 

1,009 

17,156 

42,602 

203,041 

32,780 

5,991 

3,762 

222,366 

8,873 

1,550 

78,151 

3,475 

154.500 

34,246 

29,611 

20,330 

33,950 

11,662 

117,399 

62,953 

6,439 

1,889 

24,266 

631,240 

71,324 

2,904 

25,107 

1,247 

12,152 

116,751 

64,450 

4,109 

47,618 

10,604 

4,334 

62.583 

370,210 

80.675 

22,055 

868,603 

57,906 

86,581 

1,013,045 


Jan.  X  to  Latut  Dau, 


1892-3. 


9 

373,001 

6,880,972 

1,673,411 

362.9'i5 

8,917.366 

64.863 

16.609 

2,710,160 

967,962 

3,678,122 

624,f3'~ 

1,82 

5,357 

41,973 

389,449 

55i>,478 

779,932 

36.495 

3,488,583 

3,788 

10.748 

1,063,782 

944,060 

9.835 

26.583 

57,327 

38.510 

8.724 

1,872,332 

346.071 

146.744 

3.052,293 

88S,6rt7 

235,259 


1891-2. 


6.499,863 

4.220.630 

274,303 

2,714,915 

654,728 

323,676 

4,532 

131,914 

783,138 

367,027 

300,311 

121,410 

118,328 

1,690,214 

2,867 

35,258 

1,893 

191,472 

58,140 

2,487,049 

306.956 

69.465 

7,137 

529,764 

153,917 

3,450 

87,239 

28.515 

1,869,616 

55,014 

70,154 

223,841 

335,737 

16,474 

1,227,088 

136,703 

69,950 

20,342 

251,900 

576,933 

546,003 

10,878 

61,944 

14,144 

39,410 

133,43b 

151,017 

3,479 

416,147 

88,615 

36,401 

538,162 

3,726,255 

556,262 

165,621 

1,618,237 
168,317 
181,239 


* 

370,566 

6,236,736 

1,547,590 

386.372 

8,170,698 

60,560 

14,330 

2,980,917 

1,010.067 

3,990,984 

540,371 

1,471 

6.039 

37,915 

364,871 

571,163 

823,392 

33.676 

3,778,471 

2,535 

9,602 

974,305 

916,317 

8.782 

26,555 

62,364 

30.085 

6,462 

1,843,375 

294.455 

150.078 

3,008,79i» 

759,902 

238,056 


6,566.630 

4,502,885 

251,400 

2,613,983 

630,029 

328,035 

4,542 

126,801 

841,930 

376,551 

262,770 

135,784 

128,369 

1,745,404 

3,069 

31,369 

1,779 

170,801 

42,602 

2,729,101 

348,637 

61,209 

3,162 

409,965 

123,412 

3,1.50 

73,151 

29,691 

1,852,642 

65,436 

58,691 

21.5,367 

327,432 

11,662 

1,305,920 

128,799 

65.950 

16,598 

233,728 

531,240 

642,833 

2,964 

44,398 

14,488 

12,152 

116,751 

125,150 

4,109 

448,703 

91,877 

42,120 

582,699 

3,328,884 

663,190 

190,726 

1,667,554 
119,988 
183,606 


1,967,793  1,971.147 


BOAOf. 


Lautt  Manungi  JUporUd. 


WeekorUo    1892-3. 


G.BayW.ASuP 
Gr.  P.Wal.  A  Br. 
Gulf  <k  Chicago. 

Ilartsvlllo 

Hoo8.TuD.AWil. 
Humest'nASlieu 
Hutch. ASoutlrn 


I 


Illinois  Central. 

Ind.Deo  A  Weit. 

iD.AGt.  Nortli'n 

Itnteroe.  (Mex.) 

Ion  a  Central.. 

Iron  Kail  way... 

KanawhaA.viicb 

Kan  C.  CI.  ASp. 

K.C  F.S.AMem. 

K.C.Mem.&Bir. 

Ka.C.Nev  AFt.S 

Kan.C.  Sub.Belt 

K.  C.  W  A  Gulf. 

Kan.C.Wy.ANW 

Keokuk  A  West. 

L.Erlo  All.  ASo. 

L.  Erie  A  West. 

Lehigh  A  Uud.. 

I^high  Valley 

Long  Island.. 

Louls.A  Mo.Rlv. 

Louus.Ev.&St:L 

Louiav.ANashv, 

Louls.N.A.ACU 

Lou.St.L.ATex 

Macon  &  Bii-m.. 

Manchcs  &Aug. 

Manistique 

Mar.  A  Nor.  Ga. 

Meiuphi.sAChas. 

IMexlcan   Cent. 

IMex.  National. 

tMexican  R'way 

Milwaukee  A  Nil 

Mineral  Range. 

Minneap.ASt.L. 

M.8t.P.  A8.8.M. 

Mo.Kan.&Tex.. 

Mo.Pac.AlronM 

Mobile  A  Birm. 

Mobile  A  Ohio.. 

Nash.Ch.A8t.L. 

NewOrl.ASo'n.. 

N.Y.C.AH.R.... 

N.  Y.  L.  E  A  W. 

N.r.Pa.AOhio.. 

N.  V.AN.Eug... 

N.Y.ANorth'n.. 

N.  Y.  Ont.  AW. 

N.Y  Susq.  AW. 

Norf.  A  South'n 

Norfolk  A  West, 

N'the.ist'n  (S.C.) 

North'n  Central 

Northern  PaclHc 
Wis.  Ct.  Lines 
N.P.AW.Cent 

Ohio  A  Miss 

Ohio  River 

Ohio  Southern.. 

Omaha  A  St.  L.. 

Oregon  Imp.  Co 

Pad.Tenn.&Ala 

lenn.  Midl'd.. 

PccosValley 

Pennsylvania... 

PeoriaDec.AEv 


January... 
Januaiy.. 
Fe:.ruary  . 
January... 
January... 
February  . 
February . 


Petersburg. 
Phila.  A  Erie... 
Phila.ARead'g. 

CoalAIr.Co.c. 

Total  both  Cos. 

Lehigh  Valley. 
Pitts.  Mar.  A  Ch 
Pltt.8ben.AL.E 
Pltta.AWe8t.  sys 
Pltl.  Young.  AA. 
Pt.KovalAAug. 
Pt.Roy.&W.Car. 
QuincyO  AK.C. 
Rich.  A  Petersb. 

Rio  Gr.  South'n.  __  

Rio  Gr.  We8t'n..l3d  wk  Mar 


February 
February 
2(1  wk  Mai 
WkFeb.25 
2d  wk  Mar 
February 
2d  wk  .Mar 
2d  wk  Mar 
2d  wk  .Mar 
2d  wk  Mar 
December. 
November. 
December. 
Feliriiarv  . 
2d  wk  Nfnr 
February  . 
2d  wk  Mar 
Februar}' . 
December. 
2d  wk  Mar 
December. 
2d  wk  Mar 
2d  wk  .Mar 
2d  wk  Mar 
2d  wk  .Mar 
February . 
January... 
February  . 
December. 
2d  wk  Mar 
2d  wk  .Mar 
d  wk  Mar 
<K\i  Mch  4 
3d  wk  Mar 
February  . 
February 
2d  wk  Mar 
2d  wk  Mar 
2d  wk  Mar 
February  . 
February  , 
f ebruary  . 
February  . 
February  . 
January. . . 
January... 
December. 
February  . 
2d  wk  Mar 
February  . 
January. . 
2d  wk  Mar 
lanuary.. 
February 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
February . 
2d  wk  Mar 
February . 
February . 
December. 
February . 
February . 
December. 
February . 
2d  wk  Mar 
lanuary... 
January... 
January. . . 
January... 
January... 
December. 
February . 
December. 
2d  wk  .Mar 
February . 
January... 
January. . . 
B'ebruary  . 
Januar,y. .. 
3d  WK  Mar 


• 

38,725 

1,416 

3,183 

1.612 

2,839 

12,000 

5,154 

1,472,118 

31,032 

76,565 

45,400 

41,469 

2,940 

6.030 

5.036 

99,297 

22,628 

10,495 

15.400 

15,907 

25.073 

6,911 

7,082 

75,536 

34,701 

1,760.555 

57,238 

3S.;j56 

38,190 

423.545 

61,780 

10.835 

4,725 

1,323 

10,729 

18.772 

30,149 

147,056 

85,599 

57,500 

31,830 

7,308 

117,804 

50,590 

146,551 

486,354 

24,023 

271,150 

402,801 

11,823 

3,235,052 

2,194.852 

524,624 


1891-2. 


Jan.  1  Ut  Latett  Datt 


1892-3. 


1891-2. 


1.6S3 

3,521 

974 

2,626 

12,369 

4,388 

1,570,163 

38,540 

63.359 

36,.540 

33,32  J 

2,383 

5,744 

5,625 

92,943 

19,409 

6,395 


1,1  Ul 


26,469 

7,976 

6.404 

58,673 

31,687 

1,010,235 

61,373 

38,292 

27,819 

405,015 

57.048 

11,743 

7,474 

1,013 

12,955 


Sag.TjscolaAII.  February  . 
Sag.  Val.  A  8t.  L.January... 
St.  L.  A.  A  T.  H.  2d  wk  Mar 
ScL.Ken'etASo.  January... 
8t.L.SoiUhw'rn.  2d  wk  Mar 
St.  Paul  A  Dul'th  February  . 
S.Fran.AN.Pae.  IstwkMar 
Sanders  V.  A  Ten.  February  . 
San  Ant.  A  A.  P.  December. 
8a V.  Am.  A  Mon.  February  . 

Silvetton February. 

Sioux  City  A  No.  February  . 

South  Bound February  . 

South  Carolina..  February. 
SoulhANor.Car.  January... 
So.  Pacific  Co.— 

Gal.Har.AS.A  January... 

Louls'aWest..  January... 

Morgau'sLAT.  January... 

N.Y.T.  AMex.  January... 

Tex. AN, Orl..  January... 

Atlantic  gys.d.  January. . . 

Pacitlo  system  January... 
Total ol all..  Jiinuary. .. 

CoastDlv(Cal.)  January... 

Sou.Div. (Cal.)  January... 

Arizona  Dlv . .  January. . . 

KewMex.Dlv.  January... 
Spar.  Un.  A  Col..  January... 
Staten  Isl.  R.  T.  January. 
StonyCl.ACMt..  January... 
Summit  Branch.*  January... 

Lykens  Valley '  J  anuary. . . 

Tot'l  both  Co's  February  . 
Texas  A  Pacific.  2d  wk  Mar 
Tei.S.Val&N.W.lFebruary 


39,360 

69,578 

104,391 

19,221 

215,776 

61,236 

537,413 

392,000 

99,012 

491,012 

332,967 

13,025 

66.400 

48,852 

301,645 

22,280 

18,687 

12,000 

5,127,033 

16,683 

36,697 

321,401 

1,5C5,781 

5,319,113 

6,824,894 

1,760,555 

3,221 

33,322 

56,591 

73.482 

30,416 

30,999 

19,349 

25,259 

10,818 

42,200 

8,414 

7,099 

32,830 

2,507 

93,137 

112,868 

10,686 

633 

173,035 

44,500 

nil 

34,348 

22,000 

153,912 

1,046 

366,474 

110,427 

522,423 

18,763 

153,782 

1  193,815 

2,600,789 

3,794,004 

167,195 

664,080 

187,411 

88,699 

9,480 

59,908 

1,395 

102,431 

82,089 

203,363 

131,569 

4,221 


27,568 

141,631 

73,917 

65,708 

29,701 

10,093 

161.792 

49,430 

149,404 

479,126 

21,597 

306,415 

4^4,707 

11,288 

3,505,415 

2,186,570 

533,998 


39,832 

49,071 

113,851 

29,908 

190,416 

62,544 

576,044 

403,732 

101,955 

505,687 

332,523 

12,401 

63,736 

47,456 

297,838 

9,563 

15,517 

8,216 

5,207,097 

16,199 

37,559 

359,676 

1,727,215 

1,532,041 

3,259,255 

1,610,235 

3,138 

31,379 

40,863 

92,223 

21,207 

19,306 

23,396 

24,243 

10,546 

39,200 

6,990 

6,413 

28,970 

2,804 

79,524 

130.778 

12,108 

498 

113,017 

39,164 

340 

31,346 

12,600 

150.485 

1,043 

359,427 

96,668 

473,898 

18.530 

132,668 

1,099,432 

2,417.209 

3,516.640 

138,075 

576,559 

163,808 

86,127 

8,008 

65,390 

1,107 

92,123 

74,116 

177,584 

120,917 

4,355 


6,541 

1,612! 

2.839, 

23.6001 

n.46sl 

3,018,713' 

77,536 

889,258 

347,09«! 

365,862i 

5.5G5 

02,87 

66,004 

1,070,572 

257,768 


56,740 
79,310 
15.05ii 
713..591 
78,358 


1.668^ 
6,0(W 

974 

2,6Se 

27.174 

9.468 

3.074,995 

88.036 

711,624 

298.023 

389.333 

4,685 

6i,694 

60,924 

1,033.837 

2 17,426 


393. b31 
478.97H 
376,571 
4,523,214 
638.672 
122,885 
11,46 

1,323 
23.73" 


312,331 
1,5I0,11S 
894,173 
571,153 
334,688 

15,10 

214,760 

567.171 

1.673.019 

5,281,327 

51,980 

576,331 

836,203 

24,274 

6,741,398 

2,194,852 

324,624 

6,220,494 

85,790 

030.232 

218,989 

19.221 

1,818,156 

61,236 

1,059,131 

3,516,258 

970,233 

4,516,491 

721,364 

138.198 

132,318 

103,450 

3,895,783 

46,40S 

37,039 

123,738 

10,050,284 

179,202 

36,697 

321,404 

1,505,781 

5,319,113 

6,824,894 


6,629 

894,131 

424,322 

157,o6S 

30,416 

30,999 

41,694 

25,259 

140,428 

401,896 

16,883 

7,099 

317,526 

2,507 

1,069,037 

244,361 

123,626 

1,158 

'88',518 

6,073 

68,148 

40,583 

285,794 

1,046 

366,474 

110,437 

622,423 

18,765 

153,782 

1,193,816 

2,600,789 

3,794,604 

167,095 

664,080 

187,411 

88,699 

9,480 

59,998 

1,395 

102,431 

82,089 

387,888 

1,433,670 

8,894 


5i,007 
83,239 
12,507 

067,615 
58,679 

589.840 

480,298 

214.700 

4,195.165 

63U.S66 

130.841 

11,904 

1.043 

23.796 


313,301 

1.478,082 

780,744 

536,151 

325,776 

20,206 

288,717 

524,313 

1,542,085 

5,233,979 

44,417 

591,593 

832,586 

24,430 

6,327,275 

2,186,570 

533,998 

6,229,030 

75,279 

615,476 

227,783 

29,908 

1,791.091 

62,544 

1,12.5,954 

4,213,646 

1,080,397 

5,294,044 

692.097 

116,081 

117,398 

103,171 

4,256,415 

16,001 

28,177 

57,780- 

10,226,838 

172,466- 

37,659 

359,676 

1,727,215 

1,532,041 

3,269,25& 


6,260 

336.706 

416,734 

172,712 

21,207 

19.306 

48.352 

S4,24» 

111,811 

448,426 

14,264 

6,413 

284,436 

2,804 

883,797 

262,180 

109,763 

965 

72,200 

6,860 

66,435 

23,020 

261,827 

1,043 

359,427 

96,66  K 

473,898 

18,530 

132,668 

1,099,432 

2,417,209 

3,516,640 

138,075 

576,559 

163,80 

86,12. 

8,008 

56,390 

1,107 

92,123 

74,116 

343,823 

1,347,930 

7,945 
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itC^BS. 


LaUtt  JSartiingt  Reported. 


WeekorMo     1892-3.      1891-2, 


Tol.  A.  A.  *  N.M.  3d  wk  Mar 

Tol.AOhloCente  Sd  wk  Mar 

Tol.  P.  &  West..  2(1  wk  Mar 

Tol.et.L.&K.C    2dwkMar, 

ToL  A  So.  Hav«a  December. 

Ulster  <fc  Del...    January. 

Union  Faolflo — 

Or.S.L.  &  U.  N.  .lanuary.. 

Or.Ry.  &  N.Co.  January. . . 

U.  Pao.  D.  &  O.  January. . . 

8t.Jo.AGd.Ial.  2d  wk  Mar 

All  other  linea.  January. . . 

Tot.U.P.Sjs.  January... 

<!eiitBr.&L.L.  January... 

Tot.  oont'led  January... 

Montana  Uu..  January... 

Leav.  Top.  &S.  January. . . 

Man. Al.*  Bur.  January. . . 

Jointly  owned  January... 

Grand  total.  January. . . 

Vermont  Valley  January... 

Wabash 2d  wk  Mar 

January... 
February . 
November 
February . 
2d  wk  \iar 
3dwkMar. 
January... 
January. 
January, 


West  Jersey, 
W.V.Cen.&  Pitts 
WestVaA  Pitts. 
West.  Maryland. 
West.N.Y.  &Pa 
Wheel.  4  L.  Erie 
Wll.Chad.&Con. 
Wil.  Col.  &  Auk 
WrlghtST.&Ten, 


8 

18,479 
36.S02 

21.151 

38,618 

1,810 

21,832 

433,152 

288,088 

485,144 

21,991 

1,715.342 

3,037,693 

104,143 

3,141.83/ 

36.744 

2.458 

3,568 

42,770 

3,163,222 

13,022 

245,000 

93,765 

82,861 

32,541 

77,031 

70,800 

26,662 

1,825 

55,620 

4,900 


19,171 
27,289 
18.504 
43.120 
1,962 
20,080 

483,748 

284,819 

443,044 

20,278 

1,742.244 

3,050,46ir 

115.501 

3,165,970 

91.220 

2,08. 

3,014 

96,31 

3,214,128 

12,303 

266,000 

90,3K0 

81,315 

21,795 

70,486 

60,700 

25,184 

2.757 

69,691 

5,427 


Jan.  1  to  Latett  Date. 


1892-3. 

1891-2. 

S 

$ 

256.442 

208,693 

453,122 

352.325 

196,664 

209,768 

377,178 

413.851 

25,930 

27,038 

21,332 

20,080 

433.152 

483,748 

280,08s 

234,819 

485.144 

443,041 

267,387 

234,320 

1.715.342 

1,742,214 

3,037,693 

3,0.50.463 

104,143 

115,501 

3,141,837 

3,165,970 

36,744 

91,220 

2,458 

2,082 

3,568 

3,014 

42,770 

96,317 

3,163,222 

3,214,128 

13,022 

12,303 

2,592,67.' 

2,729,010 

93,765 

90,360 

152,705 

159,514 

319,481 

182,716 

161,247 

130,569 

681.834 

639.453 

273,287 

265,769 

1,825 

2,757 

55,62C 

69,691 

4,900 

5,427 

o  Figures  cover  only  that  part  of  mileage  located  In  South  Carolina. 
ft  Earnings  given  are  on  whole  Jacksonville  Southeastern  System. 
« The  business  of  the  Lehigh  Valley  and  Lehigh  &  Wilkesbarre  de- 
partment a  is  Included  in  1893.  <t  Includes  earnings  from  ferries,  etc., 
not  given  separately.  I  Mexican  currency.  «  ToL  Ool.  dk  Cin.  Inoluded 
for  the  week  and  since  Jan.  1  in  both  years. 

The  weather  conditions  having  considerably  improved  in  a 

freat  many  sections,  railroad  earnings  are  again  besoming 
etter.    For  the  second  week  of  March  78  roads  show  a  gain 
of  4'32  per  cent  as  follows. 


24  weefc  of  March. 

1893. 

1892. 

Increase. 

Decrtaie. 

S 

Atoh.  Top.  A;  San.  FeSys. 

S 
665,086 

636,386 

28.700 

St.  Louis  &  San  Fr.  Sys. 

158,421 

149,573 

8.848 

Colorado  Midland 

35,419 

32.51t 

2,901 

Salt.  &  Ohio  Southwest. 

51,454 

51.556 

102 

Brooklyn  Elevated 

37,255 

35,493 

1,762 

Buffalo  Roch.  &  Pltisb. . 

63.708 

51,937 

11,771 

Burl.  Ced.  Kap.  A  North. 

75,043 

74,518 

625 

Canadian  Pacific — 

355,000 

348,000 

7,000 

Chesapeake  A  Ohio 

197,292 

166,371 

30,921 

Chicago  A  East.  Illinois.. 

86,859 

68.537 

18,322 

Chicago  Gieat  West'u... 

82,684 

86,583 

3,399 

Cbloago  Mllw.  A  St.  Paul. 

611.844 

596,432 

15,412 

Chlo.  Peoria  A  St.  Louis. 

26,445 

22,448 

3,997 

Chicago  A  West  Miclilgtw) 

37,502 

32,876 

4,626 

Cln.  Jackson  A  Mackinaw 

14,042 

12,338 

1.704 

01n.N.O.  AT.Pac.(5  roads) 

160,571 

150.456 

10,115 

Cleve.  AkroB  A  Col 

21,223 

17,456 

3,767 

Qeve.  Cin.  Ohio.  A  St.  L. . 

268,389 

263,041 

5,348 

Peoria  &  Eastern 

30,472 

32,780 

2,308 

•Cleveland  &  Marietta... 

7,454 

6,991 

1,463 

CoL  Shawnee  A  Hocking. 

15,554 

8,873 

6,681 

2,356 

3,475 

1,119 

Denver  A  Rio  Grande... 

155,200 

148,500 

6,700 

Detroit  Lansing  A  North. 

21,923 

20,330 

1,593 

Doluth  S.  S.  A  Atlantic... 

39,520 

33,950 

5,570 

Xaat  Tennessee  Va.  A  Ga. 

114,409 

117,399 

2,990 

Svansv.  A  Indianapolis. . 

7,004 

6,439 

665 

Evansv.  A  Richmond 

2,647 

1,889 

758 

£vanev.  A  Terre  Haute. 

26,763 

24,266 

2,497 

nint  *  Pere  Marquette. . 

59,9t)8 

71,324 

11,356 

Qrand  Rapids  A  Indiana. 

48,447 

47,648 

799 

ancinnatlR.  AFt.  W.. 

9,625 

10,604 

979 

Other  lines 

3,970 

4,334 

364 

•Orand  Trunk  of  Canada 

372,903 

371,007 

1,896 

Intern'l  A  Gt.  Norlh'n ... 

76,565 

63,359 

13,206 

Iowa  Central 

41,469 

33.322 

8,147 

Kanawha  A  Michigan. . . . 

6.080 

5,744 

336 

Kansas  City  Clin.  A  Spr.. 
Kan.  City  Ft.  8.  A  Mem. . 

5,636 

5,625 

11 

99,297 

92,948 

6,349 

Kansas  C.  Mem.  A  Birm. 

22,628 

19.409 

3,219 

Keokuk  A  Western 

6,911 

7,976 

1,035 

liake  Erie  A  Western.... 

75,fc86 

58,673 

16,913 

Long  Island 

57,238 

61,373 

4,135 

Loulsv.  Evans.  A  St.  L.. 

38,190 

27,849 

10,341 

LoulsvlUe  A  Nashville... 

428,545 

405,015 

23,530 

touls.  N.  Alb.  A  Chicago. 

61,780 

57,048 

4,732 

LoulsvlUe  St.  L.  A  Texas. 

10,835 

11,743 

908 

Memphis  A  Charleston. . . 

30,149 

27,568 

2,5S1 

147,056 

141.633 

5,423 
11,682 

Mexican  National 

85,599 

73,917 

Milwaukee  A  Northern.. 

29,175 

29,145 

30 

Minn.  St.  P.  AS.  Ste.M.. 

56,690 

49,430 

7,160 

Mo.  Kansas  A  Texas 

146,551 

149,404 
479,126 

2,853 

Mo.  Pacific  A  Iron  Mt.... 

486,354 

7,228 

Jlew  York  Ont.  A  West'n. 

69,578 

49,071 

20,507 

Norfolk  A  Western 

215,776 

190,416 

25,360 

Northern  Pacific......... 

358,713 

408,440 

49  727 

Wisconsin  Central 

99,415 

106,502 

7,087 

Ohio  River 

13,025 

12,404 

621 

Peoria  Deo.  4  Evansv... 

16,683 

16,199 

484 

Pittsburg  A  Western 

56,591 

40,863 

15,728 

Bio  Grande  Southern.... 

10,077 

9,71C 

367 

Rio  Grande  Western 

ij7,200 

34,80C 

2,400 

St.  Joseph  A  Gd.  Island.. 
St.  L.  Aft.  A  T.H.  Brches 

21,991 

20,276 

1,713 

32,830 

28,97C 

3,86C 

St.  Louis  A  Southwest'n. 

93,137 

79,524 

13,6  la 

Texas  A  Pacific........  . 

131,569 

120,917 

10,652 

..     Tol.  Ann  A.  A  N.  Mich. . . 

12,290 

19,123 

6,833 

•  Toledo  A  Ohio  Central... 

43,562 

29,66£ 

13,89S 

'■■  Toledo  Peoria  A  West'n. . 

21,151 

18,504 

2,647 

Toledo  St.  L.  A  Kan.City. 

38,618 

43,12C 

4,502 

Wabash 

245,000 

266,00C 

21,000 

Western  N.  Y.  A  Penn... 

70,800 

60,700 

10,100 

Wheeling  A  Lake  Erie . . . 

23,158 

22,925 

233 

Total  (78  roads) 

Net  increase  (4'32  p.  o.) 

7,389,850 

7,083,770 

427,307 

121,227 

306,080 

For  the  first  week  of  March  our  final  statement  covers  81 
roads,   and  shows  1*13  per  cent  gain  in  the  aggregate. 


First  loeek  of  March. 

1893. 

1892. 

Increase. 

Deereast 

Previously  rep'd  (75  r'dsi 
Burl.  Ced.  Rap.  A  North. 

Cleveland  A  Marietta 

Memphis  A  Charleston. . . 
Northern  Pacific 

9 

6,683.846 

84,620 

7,023 

30.555 

333,331 

88,425 

10,686 

7,233,486 

6,507.120 

80,566 

6,089 

25,836 

416,122 

109,783 

12,108 

7,157,624 

« 

358,144 

4,054 

934 

4,719 

$ 
181,418 

'82,791 

21,358 

1,422 

Wisconsin  Central 

San  Francisco  A  No.  Pto. 

Total  (81  roads) 

Ifet  increase  (1'13  p.o., 

367,851 
80,362 

286,989 

Net  Earning-g  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  thi.s  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  March  18,  The  next  will  appear  in  the 
issue  of  April  33. 

aross  Earnings.— -\ . — 7 Jre<  Earninqs.-—^ 


Roads. 

1892-3. 

S 

1891-2. 
$ 

1892-3. 
$ 

1891-2. 
$ 

Bath  A  Hammonds. .Jan. 

1,821 

1,471 

631 

350 

Col.  H.  V.  A  Tol.... b Jan. 

278,427 

247,599 

115,750 

100,938 

DesMo.No.  AW Jan. 

23,687 

31,190 

10.185 

11,483 

L.  Erie  A  West'n .  b . .- Jan . 

27 1 ,663 

285,279 

103,326 

117,425 

New  Orl.  ASouth . .  a..  Jan. 
July  1  to  Jan.  31... 

12,451 
92,243 

13,142 
100,954 

380 

7,981 

1,420 
7,159 

N.  Y.  Sua.  A  West.  .bFeb. 
Jan.  1  to  Feb.  28.... 

104,391 
218.989 

113,851 
227,783 

32,406 
79,562 

42.090 
92,258 

Northern  Central. b. Feb. 
Jan.  1  to  Feb.  28 

537,41 3 
1,059,131 

576,044 
1,125,954 

149,037 
258.563 

185,333 
318,319 

Penn.  (east  P.  A  E.)..Feb. 
Jan.  1  to  Feb.  28.... 

5,127.038    5,207,097 
10,050,284  10,226,838 

1,236.360 
1,736,665 

1,571,931 

2,646,483 

Lines  west  P.  A  E..Feb. 
Jan.  1  to  Feb.  28.... 

Deo.    203,944 
Deo.    259,726 

Deo.    419.796 
Deo.    674,066 

Pitts.  Youngs.A  A. .  .Feb. 
Jan.  Ito  Feb.  28.... 

73,482 
157,563 

92,225 
172,712 

17,095 
36,467 

33,318 
57,680 

Ban  Fran.  AN.Pac.a.Feb. 
Jan.  Ito  Feb.  28.... 
July  Ito  Feb.  28.... 

50,608 
112,941 
604,736 

48,970 

97,655 

606,789 

4.758 

19,773 

218,100 

2,047 

6,305 

229,414 

Summit  Br.A  Lyk. V.Feb. 
Jan.  1  to  Feb.  28.... 

203,368 

387,888 

177,534 
343,823 

94.883 
112,603 

53,277 
55,945 

Tenn.  Coal,  L  A  BB..Feb 
Jan.  1  to  Feb.  28.... 

78,500 
144.500 

Tex.  Sab.V.  A  N.  W..Jan. 

4,673 

3,590 

1,115 

863 

Western  Maryland... Feb. 

Jan.  1  to  Feb.  28 

Oct.  1  to  Feb.  28.... 

77.031 
161,247 
442,789 

70,436 
130,569 
313,868 

13,902 

28,271 

119,2»1 

21,296 
32,191 
76,490 

*  For  week  ending  March  11. 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing 
also  report  charges  for  interest,  <S:c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Intcr't,  rentals,  ite.~^  ^Bal.  of  Set  Eams.-^ 
1892-3.         1891-2.         1892-3.         1891-2. 
$  $  $  $ 

54,017 

17,450 
139,638 

60,300 
120.600 


Itoadt. 
Lake  Erie  A  West'n. Jan. 
San  Fran.  A  No.  Pao.Feb. 

July  1  to  Feb.  28 

Tenn.  Coal  I.  A  RR. .  Feb. 

Jan.  Ito  Feb.  28.... 


50,067  49,309  67,368 

17,183  def.l 2.692  def.15,136 

137,499  78.462  91,915 

18,200 

23,900         


ANNUAL    REPORTS. 


Missouri  Pacific  Railway. 

(For  the  year  ending  Dec.  yi,  1893), 
The  annual  report  of  this  company  states  that  "  an  increase 
of  $1,433,903  in  gross  earnings  was  cferived  from  the  main  and 
branch  lines  of  the  Missouri  Pacific  Railway  and  an  increase 
of  1425,730  from  the  Central  Branch  Unioa  Pacific  Railroad, 
due  to  abundant  crops  and  increased  tonnage  of  manufactures 
and  merchandise  and  coal.  The  gross  earnings  of  the  St. 
Lo*is  Iron  Mountain  &  Southern  Railway  exnibit  a  decrease 
of  $75,771,  due  to  shortage  of  cotton  crop,  which  aggregated 
less  than  two-thirds  the  crop  of  previous  year;  also  to  the 
interruption  of  traffic  by  high  water  during  the  months  of 
April  and  May,  necessitating  the  partial  suspension  of  traffic 
on  portions  of  the  line.  Tnis  loss  of  tonnage,  however,  was 
nearly  overcome  by  the  increased  shipments  of  forest  products." 
The  gross  earnini^s  from  freight  traffic  show  an  increase  of 
10'49  per  cent,  accompanied  by  an  increase  in  ton  miles  of 
33 'SO  per  cent,  a  decrease  in  average  rata  per  ton  per  mile  of 
10*47  per  cent.  The  gross  earnings  from  passenger  traffic 
show  a  decrease  of  3'63  per  cent,  accompanied  by  an  increase 
in  passengers  carried  one  mile  of  3  69  per  cent,  a  decrease  in 
average  rate  per  passenger  per  mile  <  f  5'17  per  cent. 

The  operating  expenses  of  the  entire  system  for  the  year 
were  $30,100,339,  an  increase  of  $1,604,882.  The  percentage 
of  operating  expenses  to  earnings  was  73 '6,  an  increase  of  1'3 
per  cent  compared  with  previous  year.  The  increase  of 
$241,634,  equal  to  3-3  per  cent,  in  expense  of  conducting  trans- 
portation, was  due  to  increased  service  required  to  transport 
the  larger  volume  of  freight  and  passenger  traffic.  The  per 
cent  of  total  freight  tonnage  included  in  each  classification 
for  the  years  1893  and  1891  was  : 
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1892.  1B91. 

Aerioultural  produots 25-9  •^4-6 

Forest  produotii 17*2  1.5-7 

JLalmal  produotH .•  7'!i  n'2 

Haauractures  aud  luerchandtse l(t'6  16'4 

Coal 19-1  191 

Miscellaneous U'O  160 

1000  1000 

In  the  land  departiueat  the  total  sales  of  lands  of  the  St. 
Louis  Iron  Mountain  &  Southern  and  Little  Rock  &  Fort 
Smith  railways  during  the  year  aggregated  80,834  acres  ;  the 
total  amount  received  from  sales  of  land,  including  town  lots, 
was  $103,789.  The  land  notes  on  hand  (December  31,  1892, 
amounted  to  $698,615,  and  the  lands  yet  unsold  were  1,368,330 
acres. 

"  During  the  year  1893  $800,OCO  of  8  per  cent  St.  Louis  Cily 
real  estate  mortgage  bonds  of  the  Missouri  Pacific  Railway 
Company  were  extended  at  5  per  cent,  effecting  a  saving  in 
interest  charges  of  $24,000  per  annum  ;  and  4,000,000  of  7  per 
cent  first  mortgage  bonds  of  the  St.  Louis  Iron  Mountain  & 
Southern  Railway  Company  were  extended  at  5  per  cent, 
effecting  a  saving  in  interest  charges  of  $80,000  per  annum; 
the  aggregate  reduction  of  interest  charges  amounting  to 
$104,000  per  annum.  The  cost  of  the  funding  of  these  securi- 
ties, amounting  to  $101,125,  was  paid  from  current  income." 

The  operations,  gross  earnings,  operating  expenses  and  sur- 
plus earnings  of  all  lines  operated  for  the  years  1890,  1891  and 
1893  were  as  follows  : 

WHOLE  SYSTEM. 
OPEBATIONS,  EABXINGS,  EXPENSBS,  iiC. 

1890.                 1891.  1892. 

Miles  operated,  average....         5,109                 5,283  5,388 

Operations— 

Passengers  carried 5,635,977          5,309,821  5,309,223 

Passengers  carried  one  mile    235.986.591     213,116.030  219.161,9!! 

Rate  per  passenger  per  mile          2-16  eta.          2-376  cts.  2'253ct.s. 

Frelgtr,  tons,  oairlod 7,465,823          7,597,178  8.631,566 

*'retght,touf, carried  one  nj.1,742,129,301  1,719,470,173  2,121,216,701 

Rate  per  loupe r  uiUe l-021ots.          1060  eta.  0*949  cts. 

Earniiujs—                                        .$                        $  $ 

From  freight 17,813.244        18,224,486  20,136,145 

From  passengers 5,090,647         5,070,048  4,937,206 

Frommalls 73.>,473              826,951  88«,118 

From  express 484,376             520,737  486,234 

From  rents 51,874               57,005  46,359 

From  miscellaneous 1,164,730         1,218,878  1,209,931 

Total  earnings 25,370,341       25,918,106       27,700,993 

Operating  expenses 18,002,729       18,495,357       20,100.239 

Surplus  earnings 7,367,615         7,422,749  7,600,754 

Ratio  operat'gexp.  to  earn.         70-96  p.  o.       71-36p.  c.         7256  p.  o. 

The  gross  and  net  earnings  of  the  several  properties  in  1893, 
separately,  were  : 

Orott  Net  Inc.  or  dee.  in 

Earnings.       Eaminy$.     yet  Eammga. 

Mo.  Pac.  R'r  and  branches.  ...14,655.000  3,817,274  Inc.  516,325 

St.  L.  Iron  Mt.  &  So.  K'y 11,689,789  3,289,327  Deo.  585,250 

Cent  Brauch  Union  Pao.  RK..    1,319,891  491,080  Inc.  248.007 

aedaUa  Wars.  &  So.  KK 36,313  71  Dec.       1,078 

Total 27,700,993       7,600,752      Inc.  178,003 

MISSOURI  PACIFIC  RAILWAY  (PROPER.) 
EABMINOS  AND  KXFKN8ES. 

1890.               1891.  1892. 

Miles  operated  December  31 3,145              3.191  3,213 

Eam%ng$~                                                    $                   $  $ 

Passengers 2,742,808      2,663,798  2,641,681 

Freight 9,174,427      8,S65,315  10,301,205 

MaU,  express  and  misot I l,l>89,291      1,691,984  1,712,111 

Total 13,506,539  13,221,097  14,'j55,000 

Expen$ei — 

Transportation 3,816.519  3,791,672  3,958,904 

Motive  power..... 2,963,092  2,822,619  3,153,192 

Maintenance  of  way 2,183,590  2,012,584  2,420,693 

Maintenance  of  cars 938,751  9l7,OuO  951,715 

General....; 322,754  346,273  353,221 

Total 10,224,706  9,920,148  10,837,725 

Net  earnings 3,281,323  3,300,919  3,817,275 

WCOME  ACCOUNT. 

1890.  1891.  1892. 

ReeeipU—                                                8  $  $ 

Netearnings 3,281,823  3,300,919  3,817,275 

dividends,  interest,  dec 2,223,951  634,054  664,287 

Total  net  income;.;.'....'. 5,505,774  3,935,003  4,481.562 

Diibursementa— 

Interest  oil  bonds , 2,598,143  2,776,580  2,734,850 

Dividends  paid' 1,823,498  1,422,860          

Taxes,  rentals,  (&c 588,187  1,824,795  1,028,095 

Total  disbursements 5,009,828      6,024,235      3,762,945 

-Balance  for  year sur.495,946  df.2,089,232  8ur.718,617 

*Faid  4  p.  a.  in  1890  and  3  p.  o.  in  1691. 

GENEHAL  BALANCE  8UEET  DECEHBEU  31. 

1890.  1891.               1892. 

Agtela—  $  $                     $ 

Costot  roidand  equlpmeat 51,078,982  50,639,208  50,721,057 

Investments  In  stocks  cb  bonds..  53,023,538  51,766,390  56,619,395 

Materials  and  supplies  on  hand..  878,730  775,585          705,709 

Cash 676,389  973,678  l,233,t>Sl 

Uncollected  accounts 4,639,377  5,778,276  3,722,568 

Total  assets 110,297,016  109,933,137  113,002,410 

LiabitUies— 

fltook 47,426,300  47,432,f:50  47,436,575 

Funded  debt 51,376,000  51,376,000  54,012,000 

Inteiest  due  and  accrued 932,939  1,177,042  838,1)39 

VouchersforUecpay.fol.Jan...  2,510,881  2,774,519  2,365,422 

Advances  by  directors 2,431,466  3,642,528  4,100,658 

/Income  account  (surplus) 5,619,430  3,530,198  4,-24S,816 

Total  Uabilities 110,297,016  109,933,137  113,002,110 


Sr.  LOUIS  IRON  MOUNTAIN  A  SOUTHERN  RAILWAY.  , 

EABNIMUS   AND  CXFENgU. 

1890.  1891.  18»2. 

Miles  operated  December  31 1,550  1,547  1,770 

Earnings  from —  -  $  9  $ 

PiMsengers 2,149,724  2,193,821  2.087,609 

Freight 7,945,726  8,571.821  8,774,388 

Mall,  express  aud  misoellaneous.        763,7-23         811,788         827,792 

Total  earnings 10,859.173    11,581.930    11,689,789 

Expenses... 6,969,687      7,704,896      8,400,162 

Net  earnings 3.889.486      3,877,034      8,-289,327 

nCOlM  ACCOUIIT. 

1890.  1891.  1892. 

Receipts—                                              $  $  $ 

Net  earnings 3,889,487  3,877,031  3,280,327 

Other  receipts 27,356  20,413  32,511 

Total  net  income 3,916,843  3,897,447  3,321,838 

Disbursements — 

Interest  on  bonds 2,414,506  2,271,471  2,259,103 

Taxes,  bridge  ojp.,  rentals,  etc..  798,979  *i,5s6,222  977,535 

Dividends 773,294              

Total  disbursements 3,986,779      3,357,700      3,236,638 

Balance  for  year def.  69,936    aur,  39,747    aur.  89,200 

*  Includes  $662,695  "  discounts  and  premiimis." 

OENEBAL  BALANCE  SHEET  DECEMBER  31. 

1890.  1891.  1892. 

A-tHits^—                                                              S  A  A 

Cost  of  road  and  equipment. 61,468,037  61,502,090  63,807,933 

Land  grants 2,-201,976  2,205.169  2,201,745 

Investments  in  stock  and  bonds.     8,559,632  8,561,617  8,656,100 

Cash  on  hand 315,979  90,309  115,009 

Miscellaneous 33,754  26.442  32,624 

Total  assets 72,579,378  72,335,627  74,813,411 

L%abditiei— 

Stock 25,784,200  25,784.200  25,788,925 

Fnudel  debt 39,780,691  39.751.-276  40,192,692 

Car  trusts 913,000  782,500  2,260,000 

Interest  due  aud  accrued 721,493  577,756  551,9C6 

Balance  of  accounts  payable 1,643,980  1,033,714  1,382,479 

Advances  by  directors 680,390  776,117 

Income  account 3,736,014  3,775,761  3,860,962 

Total  llablUties 72,579,378    72,385.829    71,813,411 

Mexican  National  Railroad. 

(For  the  year  ending  December  31,  1893.) 

Mr.  W.  O.  Raoul,  the  President,  remarks  that  in  1691  the 
loss  in  converting  into  gold  the  ponion  of  the  earnings  that 
must  be  used  in  making  gold  payments  amounted  to  $51,796 
United  States  currency,  over  and  above  a  discount  of  30  per 
cent,  which  was  adopted  as  the  arbitrary  rate  for  the  pur- 
poses of  accounting.  This  year  (1893)  the  loss  has  amounted 
in  United  States  currency  to  $348,633. 

"There  haa  been  no  change  in  the  position  of  the  company 
and  the  Construction  Company  in  relation  to  the  disputed 
claims  of  the  Construction  Company  from  that  stated  in  the 
last  report.  Tbe  suit  instituted  by  the  Construction  Company, 
as  then  stated,  has  not  been  brought  to  trial."        *        »        » 

The  outlays  for- eztraordinaiy  expenses  have  amounted  to 
$149,080,  Mexican  currency,  during  the  past  year,  and  it  is 
believed  that  they  may  hereafter  be  controlled  at  about  this 
sum  annually.  During  the  year  ten  new  engines  were  pur- 
chased on  the  same  terms  as  those  purchased  in  1890— that  is, 
extending  the  payments  over  a  term  of  five  years.  The  pay- 
ment of  these  instalments  makes  up  the  charge  to  replace- 
ment of  locomotives. 

There  now  remain  available  for  betterments  and  additions 
$100,000  "A"  bonds  and  $100,000  "B"  bonds. 

'•Practically  all  of  the  increased  revenue  is  from  freight 
trafSc,  and  tbe  average  rate  obtained  being  somewhat  less  than 
the  year  previous  the  increa.se  is  due  to  an  increased  volume 
of  business,  the  increase  in  the  actual  number  of  toneladaa 
handled  on  the  line  over  last  year  being  75,648.  The  increased 
tonnage  of  last  year,  1891,  over  the  year  previous,  1890,  was 
30,711  toneladas.  The  revenue  from  national  freight 
traffic— that  is,  upon  traflfio  originating  at  and  destined 
to  points  within  the  Republic— has  decreased,  in  round 
figures,  $74,000 — while  the  decrease  upon  national  grain 
alone,  in  consequecce  of  crop  failures,  was  $884,- 
000 ;  thus  showing  that  those  national  products  other 
than  those  affected  by  crop  failure  made  a  satisfactory  prog-, 
ress,  the  increase  being  $310,000.  The  revenue  from  inter- 
national traffic,  that  is,  traffic  on  goods  imported  and  exported, 
has  increased  $599,000.  The  revenue  from  the  corn  imported 
from  the  United  States  made  necessary  by  the  failure  of  the 
grain  crop  in  Mexico  amounted  in  round  figures  to  $708,000, 
which  shows  that  the  ordinary  international  business  de- 
ceased about  $109,000.  That  the  decrease  on  the  ordinary 
international  traffic  should  be  no  greater  than  this,  is  a  matter 
of  surprise  when  it  is  considered  what  a  drain  was  made  upon 
the  country's  resources  for  the  purchase  of  foreign  grain,  and 
to  what  extent  the  low  price  of  silver  must  have  operated  to 
decrease  consumption  of  foreign  goods  by  reason  of  the  con- 
sequent increase  of  price  to  the  Mexican  consumer."        *        * 

"  During  the  greater  part  of  the  year  1893  tne  rates  on  all 
foreign  freights  coming  into  the  Republic  were,  through  tho 
severe  competition  among  the  lines,  maintained  at  so  low  a 
figure  as  to  yield  little  or  no  profit.  An  agreement  was 
affected  in  London  between  the  four  principal  companies,  near 
the  end  of  tbe  summer,  but  from  various  causes  its  good 
effects  could  not  begin  to  be  felt  till  near  tbe  close  of  the  year, 
too  late  to  make  any  material  impression  upon  the  total  busi- 
ness.   There  is  every  indication  of  the  spirit  of  the  agreement 
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being  liyed  up  to  in  good  faith,  which,  if  it  proves  to  be  the 
ca-^e  its  beneBcial  resultj  must  be  sensibly  felt  upon  the  traffic 
cf  all  lines  for  1893." 
Earnings,  expenses,  etc.,  for  four  years  were  as  follows  : 

EARSIS03  AND  EXPENSES  (MBXICAS  CDRRESOT).; 


1689. 

Miles  operated 1,218 

Earnings  —  $ 

Passengers 996,956 

Freight. 2,596,096 

Miscellaneous 67,072 

Total 3,600,121 

Expe7i8es— 

Transportation 795,663 

Motive  power 1,261,760 

V  Maintenance  of  cars 160.917 

Maintenance  of  way 569,032 

Extraordinary -1,792 

General _201£69 

Total  expenses 2,993,431 

Net  earnings 666,603 

F.  c.  of  op.  exp.  to  eam'gs 


1890. 

1,218 

$ 

1,031.174 

2,64  3,819 

79,973 


1891. 
1,218 

$ 

1.177.297 

2,948,939 

80,186 


1892. 

1,218 

$ 

1,173,69.5 

S,-!  64,732 

117,603 


3,754,966    4,206,422    4,756,030 


849,072 
1,240,507 
171,'69 
459,041 
2,920 
204,652 

2,927,962 

827,004 

77-98 


858,453 

1,312,998 

167,249 

512,648 


856,236 

1,369,723 

161,786 

470,367 


196,054       171,296 

3,055,417 

1,700,613 

64-24 


3,047,402 
1,159,020 
72-45 


INCOME  ACCOUNT  (AMERICAN  CDRBENCT) 


1889.  1890. 

Ke^tTaTuf^KS 533f354  66*604 

Interest  ami  discount 0,10,*  14,671 

Subsidy  lecelpts 194,425  3C5,314^ 

Total 736,888  931,589 

Distmrscmenls—  „ 

Interest  on  1st  M.  bonds.    693,000  809,-500 

Interest  on  Tox.  M.  bonds.      60,880  

Mi«c.,  betterments,  etc 32,119  135,654 


1891. 

* 
892,788 

112;50t) 

1,005,288 

738,835 

412,137 


1892. 

s 

965,678 


965,678 
720,185 


Total. 
Balance . . 


785,999       945,154    1,150,972       720,185 

def.49,111    sr.36,435   df.l  45,684  sr.245,493 


Chicago  &  West  Michigan  Railway. 

(For  the  year  ending  Dec,  31,  1892.^ 

The  annual  report  shows  that  $570,000  of  the  ,5  per  cent 
mortgage  bonds  of  the  company  were  issued  duriug  the  year, 
which  brings  the  issue  up  to  its  authorized  limit  of  $13,000 
per  mile."  The  proceeds  of  these  bonds  have  been  used  toward 
the  payment  ot  construction  and  equipment  charges  for  the 
year,  and  to  cover  the  excess  of  the  cost  of  the  Traverse  City 
and  Chicago  &  North  Michigan  extensions  above  estimates, 
and  for  retiring  such  of  the  underlying  bonds  due  in  1889  and 
1891  as  had  not  already  been  provided  for. 

An  equipment  company  was  formed  under  the  name  of  the 
Michigan  Equipment  Company,  Limited,  with  power  to  issue 
bonds  to  an  amount  not  exceeding  $500,000,  secured  by  mort- 
gage on  the  equipment. 

The  Chicago  &  North  Michigan  road  was  opened  in  July, 
and  utilized  as  far  as  possible  for  the  summer  excursion  traffic 
of  that  season.  The  length  of  the  road  is  92-6  miles,  upon 
which  bonds  have  been  issued,  not  including  sidings.  Its 
cost,  including  equipment  and  15-4  miles  of  sidings,  was 
|l, 186,036,  or  |123,988  more  than  was  realized  from  the  sale 
of  its  bonds,  which  sum  has  been  advanced  by  tbe  Chicago  & 
West  Michigan  Railway  Company. 

Earnings,  expenses  and  the  income  account  have  been  com- 
niled  for  the  Chronicle  as  follows  : 


FISCAL  RESULTS. 

1889.  1890. 

Total  miles  operated 408  489 

Emrmniis—                                 $  f 

Pa88«oger 495,433  517,076 

Freight ; 818,700  1,028,701 

Mail,  express,  &c 60,700  60,642 

Total  gross  earnings. .1,374,833  1,606,419 

Oper.  expenses  and  taxes. 1,018,466  1,042,624 

Ket«arning8 356,367  563.795 

P.  c.  of  oper.  ex.  to  earns . .       74-03  64-30 
INCOME  ACCOUNT. 

1889.  1890. 

Keeeipts—                                   $  $ 

Netearnings 356,367  563,795 

Other  receipts 6,946  6,750 


1891. 
481 
$ 
585,963 
1,105,851 
65,739 


1892. 
574 

685,188 

1,264,748 

82,604 


1,757,553  2,032,340 

1,231,800  1,505,385 

525,753  527,155 

70-09  74-06 

1891.  1892. 

9  $ 

525,753  527,155 


Totallucome 363,313 

Ditburgements— 

Interest  on  debt 237,847 

Dividends 123,004 

Hate  of  dividend (2  p.o.) 

MisoellaneouB 


570,545       525,753       527,155 


245,816 
265,528 
(4  P.O.) 


272,832  308,632 

232,337  211,296 

(3>«  P.O.)  t  (3p.c) 

2,319  5,292 


Lake  Shore  &  Michigan  Sontliern  Railway. 

fFor  the  year  ending  December  31,  1893.^ 
S'lme  weeks  in  advance  of  the  publication  of  the  annual  re- 
port the  Chkonicle  has  obtained  the  following  statement. 

INCOME  ACCOUNT. 

1869.  1890.  1891.  1892. 

Miles  operated 1,410  1,445  1,445  1,445 

O  S  S£  tt 

Totaleros>searnings.-19,487,19G    20,865.760    21,431.385    22,115,383 
Oper.  exp.  &  taxes... .12,847,452    14,220,481    14,632,675    15,803,191 


Netearninge 6,639.744 

P.e.ofop.ex.toear'gs.  (65-93) 

Net,  incl.oth.lnc'me.  7,022,285 
Deduct — 

Rentals  paid 507,645 

Interest  on  debt 3,245,015 

Divid'songuar.  s'k. ..  53,350 


6,645.279 

(68-15) 
7,144,037 

564,419 

3,225,723 

53,3.50 


6,798,710 

(68-27) 
7,251,333 

557,153 

3,204.370 

63,350 


6,612,192 

(70-50) 
7,095,433 

603,546 

3,'201,710 

53.350 


Total  disbursements ..    360,851 
Balance,  surplus 2,462 


511.344 
59,201 


507,488 
18,265 


525,220 
1,935 


St  Louis  Alton  &  Terra  Hante  Railroad. 

("For  the  year  ending  December  31,  1893.^ 
In  advance  of  the  pamphlet  report  the  Cheonicle  is  en- 
abled to  give  the  following  : 

1889.  1890.  1891.  1892. 

Gross  earnings $1,110,426  $1,336,910  $1,435,624*1,531,860 

Operating  expenses 648,678       809,143       854,668       945,781 


Netearnings $461,748 

Eentalspaid 332,095 

Net  revenue' $129,653 

Add  rental  main  line,  etc.    452,729 


Total  net  receipts $582,382 

Int.  OB  funded  debt,  etc. ..    523,078 

Balance,  SiU-plns $59,304 

New  eq'ptMud  bet'ments.  $10,000 


S51.370 
$142,279 

yinvludipg  Ipteypit  on  C.  C  C.  &  6t,  P,bo  gs  1^  ;1890, 1891  and  189?, 


$527,767 
362,149 

$165,618 
"440,412 

$606,030 
479,608 

S126,422 
$13(j,383 


$580,956 
393,911 

$197,045 
•368,135 

$555,180 
469,000 

$86,180 
$161,505 


$586,079 
417,281 


$168,797 
•351,572 


$520,370 
469,000 


Total  disb'sem'ts.  3,806,010  3,843,492  3,814,873  3,858,606 
Surplus  for  dividends  3,216,275  3,300,545  3.439.460  3,236,827 
Dividends (5)2,473,325  (6)2,967,990  (6)2,967,990  (6)'.;,967,99a 


Surplus 742,950 


332,555 


471,470 


268.837 


Michigan  Central  Railroad. 

(For  the  year  ending  Dec.  31,  1893.^ 
Iq  advance  of  the  annual  rep,">rt  the  Chboniclb  has  been 
favored  with  the  statement  below  : 


INCOME    ACCOUNT. 


Miles  operated . 


1889. 
1,540 


Gross  earnings 13,786,925 

Oper'ng  expenses 9,895,158 


1890.  1891. 

1,603  1,609 

S  S 

14.490,711  15,162.960 

10,731,754  11,107,569 


Netjearnings 3,891,767 

P.  c.  op.  ex.  to  earns.      (71-77) 
Net,  Incl'g  other  inc.  3,938,433 
Deduct — 

Rentals  paid 184,310 

Interest  on  debt 2,328,216 

Miscellaneous 7,731 

Can.  Southern  share.      407,444 


3,758,957 

(74-06) 
3,816,450 

181,310 

2,270.022 

134,723 

355,633 


4,055,391 

(73-25) 
4,114,019 

181,310 
2,254,977 


446,776 


1892. 

1,639 

$ 

15.908.293 

12,046,095 

3,862,198 

(75-72) 
3,908,996 

184,310 
2,220,0o4 

386;711 


Total  payments..   2,927,701      2,944,683      2,886,063      2,785,075 
Surplus  fordiv'ds....   1.010,732  871,762      1,227,956       1,12.S.921 

Dividends (5)  93t;,910  (5)  936,910(5>2)1030601(5is)1030601 


Surplus. 


73,822    def.  65,148 


197,355 


93,320 


GENERAL  INVESTMENT  NEWS. 

Alabama  &  Ticltsharg.— This  company  is  about  to  market 
a  block  of  its  first  consolidated  gold  .5s  in  order  to  retire  the 
?1 ,000,000  Vicksburg  &  Meridian  1st  6s,  which  constitute  the 
only  lien  on  the  property  prior  to  the  first  consols.  All  except 
jtO,000  of  the  Vicksburg  &  Meridian  bonds  are  stamped  with 
an  agreement  making  them  subject  to  call  "at  any  time  within 
eight  years  from  the  first  of  April,  1889,"  on  six  months'  no- 
tice, so  that  the  company  has  the  right  to  pay  them  off  prior 
to  April  1,  1897, 

American  Express. — This  company  has  secured  exclusive 
rights  over  the  Illinois  Central  Railroad  from  Chicago  t;)  New 
Orleans,  replacing  the  Southern  Express  Company  from  Cairo 
southward,  and  will  assume  control  on  April  1. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment. 

Cleveland  Columbus  Cincinnati  &  Indianapolis.— One 
hundred  and  sixteen  consol  bonds  have  been  drawn  for  pay- 
ment June  1.  Full  particulars  are  given  in  the  advertisement 
in  another  column. 

Louisville  &  Nashville.— Forty  Cecilia  Branch  bonds 
have  been  called  for  payment  September  1 :  alsj  193  general 
mortgage  bonds  have  been  drawn  for  payment  June  1.  See 
advertisement  in  another  column. 

New  York  Mutual  Gas-Light  Co.— One  hundred  and 
twenty-five  first  mortgage  bonds  .have  bean  drawn  for  pay- 
ment May  1. 

Colorado  Fuel  &  Iron, — The  following  is  an  official  state 
ment  of  income  and  charges  for  the  quarter  ending  January 
31, 1893. 

Net  earnings,  fuel  and  iron  departments $304,078 

Earnings  from  stocks  and  bonds 10,13^ 

Total  net  earnings, $314,209 

Sinking  fund  for  coal  and  Iron  mined $35,488    ^^ai      '■ 

Proportion  of  bond  interest  for  quarter 79,755    -^^  ■^■t 

Proportion  of  preferred  stock  dividend  for  quarter. . .   40,000   ^    ,^S 
Proportion  of  funds  forlns.,  taxes  &personallujury..   16,500  jt 

Total  fixed  charges 171,7/13 


Surplus  applicable  to  dividend  on  common  stock $142,465 


Amount  required  for  dlv.  on  com.  stock  at  rate  ot  6  p.  c.  p.  an... $138,750 

Cincinnati  New  Orleans  &  Texas  Pacific.- At  Cincin- 
nati March  18,  upon  petition  of  Samuel  Thomas,  of  New 
York,  Judge  W.  H.  Taft,  of  the  United  States  Circuit  Court 
of  Appeals,  in  Chambers  (in  the  evening)  appointed  a  receiver 
for  the  Cincinnati  New  Orleans  &  Texas  Pacific  Railway  (the 
Cincinnati  Southern)  in  the  person  of  S.  F.  Felton,  its  Presi- 
dent. Mr.  Felton's  bond  was  fixed  at  $100,000,  nud  his  sure- 
ties are  Charles  L.  Anderson,  Lewis  C.  Wier  and  Judge  Jud- 
son  Harmon.  .■'#B    c; 

In  general  terms,  it  is  said  that  the  petition  alleges  the  in- 
solvency of  the  company,  and  its  inability  to  give  bonds  for 
defending  itself  against  claims  on  account  of  the  defalcation 
of  Mr,  Doughty,  tbe  Secretary  and  Treasurer,  several  years 


Mabch  85,  1898.] 


THE    CHRONICLF. 


iiOl 


ago;  and  that  it  is  unable  to  aroid  attachments  of  its  property 
in  cases  of  judgments  against  it.  The  Cincinnati  New  Orleans 
&  Texas  PaciSc  Railway  is  lessee  of  the  Cincinnati  Soutiera. 

Commercial  Cable.— The  annual  meeting  of  the  stock- 
holders ot  the  Cjmtn?rcial  Cable  Company  was  held  at  the 
offices  of  the  company  in  this  city.  The  report  which  was 
read  states  that  the  gross  earnings  for  the  year  1S93  amountad 
to  $1,890,377,  and  the  net  revenue  to  $1,099,587,  the  latter 
showing  an  increase  ot  $14,263  as  compared  w  th  the  year 
1891.  Quarterly  dividends  of  1%  par  cent  each  have  baen 
paid,  absorbing  ?5i0,t30,  and  debenture  bonds  to  the  amount 
of  $000,000  were  redeemed  on  the  loth  of  January  last, 
thereby  reducing  the  total  amount  of  bonds  outstanding  to 
,£80,000.  In  order  to  provide  for  the  laying  down  ot  a  tuird 
cable,  it  has  been  decided  to  offer  to  the  atocdholders,  f  jr  sub- 
scription at  par,  19,290  shares  now  unissued.  E  ich  stock- 
holder will  thus  be  entitled  to  subscribe  for  one  share  for  every 
four  sharea  held.  The  following  directors  were  unanimously 
re-elected :  J.  G.  Bennett,  A.  B.  Chandler.  G.  S.  Coe.  G.  R. 
Hosmer,  G.  G.  Howland,  R.  Irvin,  jr.,  J.  W.  Mackay.  J.  W. 
Mickay,  jr.,  E.  C.  Piatt,  T.  Skinner,  Sir  D.  A.  Smith,  W.  C. 
Van  Home  and  G.  G.  Ward. 

East  Line  &  Red  River— Sherman  Shreveport  &  Sonth- 
ern.— At  Greenville,  Tex.,  the  first  meeting  of  the  directors  of 
the  Sherman  Shreveport&  Southern  Ry.  was  held  recently,  and 
the  road,  formerly  the  East  Line  &  R-'d  River  Railroad,  was 
reorganized  under  the  new  charter.  Oa  the  27th  of  last  Janu- 
ary the  road  was  sold  at  Jefferson,  Tex.,  and  was  bjught  by 
Henry  W.  Poor  of  New  York. 

Eist  RlTer  Gas  of  Lin^  Island  City.— The  first  mort- 
gage 5  per  cent  bonds  of  this  company  were  listed  this  week 
on  the  New  York  Stock  Exchange,  and  on  a  subsequent  page 
of  this  issue  will  be  found  the  official  statement  made  to  ttie 
Exchange  in  connection  with  the  application  to  list.  The 
mortgage  is  authorized  for  $3,000,000  and  covers  all  the  ccm- 
pany's  property,  including  the  plant  in  Long  Island  City,  the 
property  in  EisS  71st  street.  New  York,  and  the  tunnal  now 
lu  course  of  construction  under  the  East  River  to  connect  the 
properties. 

Economic  Gas  (Chicago.) — The  Chicago  Gas  Compiny  offi- 
cials stats  that  the  newly-authorized  issue  of  $5,000,000 
Economic  Gas  bonds  does  not  increase  the  fixed  charges  of  the 
Chicago  Gas  Company.  The  Economic  Company  stock  was 
bought  by  friends  of  Chicago  Gas  and  they  are  issuing  the 
bonds  on  the  property  independent  of  its  relations  to  Chicago 
Gas.     So  far  only  $3,500,000  Economic  bonds  have  been  issued. 

lodianapolis  Decatnr  &  Western.— Indianapolis  Spring- 
field &  Western. — The  reorganization  committee  report  that 
practically  all  the  old  securities  have  been  deposited  under  the 
plan  with  the  Metropolitan  Trust  Company.  The  name  of  the 
new  company  will  be  the  Indianapjlia  Springfield  &  Western; 
its  capitalization  will  be  be  $1,51)0,000  6  per  cent  non-cumul- 
ative preferred  stock,  $4,000,000  common  and  $3,600,000  5  per 
cent  first  mortgage  bonds.  The  controling  interest  in  the 
stock  will  be  held  by  the  Cincinnati  Hamilton  &  Daytoa 
which  company  will  guarantee  the  bonds,  principal  and  in- 
terest. A  sale  of  the  bonds  has  been  negotiated  with  Messrs. 
Vermilye  &  Co.  The  sale  of  the  road  under  the  foreclosure 
of  the  Indianapolis  Decatur  &  Springfield  mortgage  wUl  occur 
May  3  at  the  Real  Estate  Exchange  in  New  York. 

Kansas  City  Wyandotte  &  Northwestern. — The  receivers 
of  this  road  have  issued  a  statement  of  the  receivers'  liabilities 
as  follows: 

Receivers' certiflcateB $666,000 

Receivers'  voucliera  and  pay-rolls  la  arrears 97,000 

Unpaia  balance  ot  car  trust 210,030 

Additional  claims  In  Uttgatlon,  etc.,  and  estimated  expenses 

ol  foreclosure 250,000 


Total 151,233,000 

The  plan  of  reorganization  provides  for  the  crea'ion  of  a 
new  40-year  5  per  cent  mortgage  upon  the  railroad  for  $3,500,- 
000,  and  $900,000  of  the  bonds  are  to  b3  issued  under  the 
mortgage  to  be  known  as  "series  A,"  and  are  to  have  a  pre- 
ferred and  prior  right  of  payment  i.i  the  event  of  any  fore- 
closure of  the  mortgages. 

Thesj  preferred  bonds  are  to  bs  used  to  retire,  dollar  for 
dollar,  with  accrued  interest  to  January  1,  1883,  the  receivers' 
certificates  and  other  outstanding  prior  olaima  upon  the 
property. 

Provision  is  also  made  for  the  ultimate  reorganization  of 
the  Kansas  City  &  Beatrice  Railroad  and  its  conveyance  to 
the  new  company  by  embracing  it  in  the  new  mortgage  and 
the  issuing  of  additional  "  series  A"  bonds. 

Kings  County  Eleyated.— The  statement  of  this  company 
for  the  quarter  and  six  months  ending  Dec.  31  shows  as  fol- 
lows : 

t-Qitar.  aid.  Dee.  31  .^    ^8  mos  .end.  Dee.  31  .^ 
1891.  1892.  1891.  1H92. 

-  -  •  s  s  $  $ 

trrvjs  caminprs- 235.360       261,068  418,533       456,803 

Operating  expenses 143,205       141,509  276,536       273,161 

Netearnings 93,155 

Othorincome, 144 


116,959 
108 


Total 93,290        116.667 

Int„  rentals  and  taxes...      80,'276       133,251 


141,997 
277 

142,274 
100,625 


183,614 
253 


183,897 
224,290 


1.  That  the  CDiupany  laoreose  Us  oipital  stack  by  the  Ismus  ot  forty  ' 
thousand  shares  of  preferre  1  stock  (of  a  par  value  of  $100  ner  abue) 
for  the  piirnosu  of  iiravldioK  moaus  for  the  construction  of  Us  road, 
or  the  purchase  of  m  itcrlila  or  eqtiipmcuti ;  said  stock  to  lie  held  by 
the  coiuiiaay  au'I  sold  at  such  Hmt  or  tiuinj  as  the  board  of  directors 
shall  dctcrmluo.  at  the  best  price  that  cin  be  obtained  (or  the  same, 
and  as  the  proceeds  thereof  are  ueode  1  for  the  sucoassful  nroseuutloa 
ot  the  business  of  the  cam;>any;  provrdeJ  this  stock  shall  be  offered 
for  sale  to  the  stockholders  pro  rata  before  the  same  Is  otherwise  dis- 
posed of. 

2.  That  the  company  shill  also  issue  thirty  th')u3\nd  shares  of  pre- 
ferred stock  (of  u  pur  value  of  $100  per  share)  (or  the  purpiss  of 
exchanging  the  same  with  the  sticklioldors  of  the  company  tor  tkelr 
ciimmon  stock,  and  that  each  st>okhnlder  shall  be  entitled  to  exchange 
2.'i  per  oeutiim  of  his  present  holding  of  ctuimon  stock  for  an  eqoal 
auiouut  of  preferred  stock,  so  that  the  holder  of  one  hundred  (100) 
ahiiros  of  the  prcseut  ooaiajon  stock  shall  receive  tweuty-flve  (25) 
shares  of  prefi'ri-od  stock  and  sevonty-llvo  (73)  shares  of  ouimou 
stock,  and  smaller  holders  itt  proportion. 

3.  That  all  the  aforesaid  preferred  stock  shall  be  entitled  in  prefer- 
euce  to  the  common  stock  ot  tl>e  company  to  uoncamulitlve  dividends 
not  to  exceed  six  (6)  per  cent  per  annum  if  earned  by  the  comiiaay  and 
declared  by  the  B  >ard  of  Directors,  payable  when  so  diolared  oat  ot 
the  net  earnings  of  the  carrjnt  llicil  year,  aai  not  otharwiaj. 

Mexican  National. — At  a  meeting  of  the  holders  ofcrtitt- 
cates  in  the  Mexican  Nation  il  RR.— virtually  th"  vutin?  trustees 
of  the  Farmers'  Loan  &  TruitCompany,  under  the  agreement  of 
Sopt.  1,  1887 — -hree  new  directors  were  elected  for  the  coming 
two  years  of  office.  They  were  Gsn.  William  J.  Palmer  and 
George  Foster  Peabody  of  the  United  States  and  Jamai  Sulli- 
van of  the  Republic  of  Mexico. 

HIssnnri  Paclflc. — Tha  directors  of  th3  Missouri  Pacific  and 
the  St.  Louis  Iron  Mountain  &  Southern  railroads  met  in  New- 
York  to  organizj  after  the  recent  annual  elections.  The  fol- 
lowing officers  of  the  Missouri  Pacific  were  chosen:  President, 
S.  H.  H.  Clark;  first  Vice  President,  George  J.  Gould;  seconti 
Vice-Presiilent,  C.  G.  Warner;  Secretary  and  Treasurer,  A.  H. 
Calef.  The  Iron  Mountain  otticers  elected  were  :  President, 
S.  H.  H.  Clark;  first  Vice-President,  George  J.  Gould;  second 
Vice-President,  C.  G.  Warner ;  Secretary  and  Treasurer, 
A.  H.  Calef. 

New  York  Central  &  Ilndson  ElTer. — The  annual  meatiuK 
of  stockholders  will  be  held  iu  Albany  April  19,  and  directors 
for  the  ensuing  year  will  then  be  elected. 

Soecial  meetings  of  stockholders  have  been  ciUei  for  the 
same  day  to  vote  oa  the  increase  of  stock  to  $100,000,003,  to 
aoproTeof  the  purcliase  of  acontroUing  interest  in  New  York  & 
Northern  stocks  and  bonis  and  the  making  of  a  lease  with 
that  comnany  ;  also  to  approve  of  leases  of  the  Mohawk  & 
Malone  Riilroad,  tha  Gouverneur  &  Oswegatchie  Railroad 
and  the  Carthage  &  Adirondack  Railroad.  The  circulars 
issued  from  t!ie  New  York  Central  &  Hudson  office  give  tho 
following  particulars : 

INCREASE   OF  THE   CAPITAL  STOCK. 

In  order  to  provide  means  f  >r  the  cost  of  extension  of  depot  and  ter- 
minal facilities  at  Now  York  City ;  for  block  signals  from  New  York  to 
Huffalo;  for  increased  cost  of  Harlem  River  Improvement;  for  the 
purchase  of  ad.litmual  real  estate  at  Buffalo  and  other  points  ou  the 
line;  for  additloual  ctiuipmont,  and,  generally,  for  such  other  con- 
struction work,  improvements,  extensions  or  betterments,  as  may 
from  time  to  time  be  necessary  tor  the  proper  and  eft'cctive  develop- 
ment of  the  property,  the  directors  huve  considered  it  advisable  to  in- 
crease the  capital  stock  of  the  company  from  its  present  amount  ot 
$89,428,300  to  $100,000,000. 

Sto  3khold(^rs  of  record  on  the  1 5th  day  of  ,Iune  next,  at  which  time 
the  transfer  books  will  be  closed  with  reference  thereto,  will  have  the 
right,  such  right  to  terminate,  however,  on  the  Ist  day  of  July  next, 
to  subscribe,  at  par,  tor  this  increase  of  ttovk  to  tho  extent  ot  10  per 
cent  of  their  respective  lioldings. 

Payments  for  the  subscriptions  to  be  made  in  instalments  of  50,^2S 
and  25  percent  at  such  time  during  the  year  ending  with  July  1st, 
1894,  as  may  he  determined  upon  ;  of  which  duo  notice  will  ho  given. 
Transferable,  interest-beari)ig  certificates  to  be  issued  for  the  first  in- 
stalment, and  stamped  as  the  subsequent  ones  are  paid,  and  to  be  con- 
verted into  stock  on  the  payment  of  the  last ;  with  an  acyustment  for 
fractions  to  be  combined  so  as  to  make  whole  shares. 

ACQUlmSi;  CONTROL  OF  TUB  NEW  YOHK  &  NORTHERS  RAIt-WAY. 

The  New  York  &  Nortlieru  Railway  extends  from  155th  Street  In  the 
city  of  New  York,  occupying  a  line  pi-actically  midway  between  this 
company's  Hudson  River  Division  and  its  Harlem  Division,  to  Brews- 
ters,  on  the  line  of  tlie  Utter,  a  distance  of  about  60  miles.  It  has  a 
tine  bridge  across  the  Harlem  River,  and  has,  wlthiu  the  bounds  of  the 
city  ot  New  York,  8  miles  of  a  hundred  foot  roadway,  and  it  owns  32 
acres  of  termiual  property,  also  within  tlie  bounds  of  the  city. 

Tho  relation  aud  value  ot  this  line  to  this  company  is  too  well  known 
to  require  cxDlaualion.  To  acquire  tlic  control  of  it  will  cost  this 
company  about  $4,000,000,  aud  agreements  in  respect  thereof  have  V 
been  entered  into  subicct  to  tlie  approval  herein  asked  for.  Itlspro- 
poted,  after  tho  control  is  acqiUrcd,  to  enter  into  a  lease  with  the  pres- 
ent company,  or  i>erhaps  with  a  con::pauy  to  be  organized  In  Its  stead, 
under  which  this  company  will  gu.-nautee  the  i>riuulpal  and  interest  ol 
$5,000,000  In  4  per  cent  100  year  gold  bonds.  Of  this  amount  $4,000j- 
000  will  represent  the  cost  of  control,  as  above  stated,  and  $1,000,000 
will  be  reserved  tor  developing.  Improving  aud  bettering  the  llue, 

MOU,VWK  &  MALONE  RAILWAY  LEASE.  .    i 

This  railway  runs  from  Herkimer,  on  this  company's  line,  uortherly 
to  Malone,  In  Franklin  County,  with  branches  to  Saranac  village,  in  the 
same  county,  to  Cranbeiry  Lake  iu  tho  county  of  St.  Lawrence,  and  to 


Balance sr,13,023    dM«,584       8r.41,6i9     df.40,303 

^LonisTille  New  Albany  &  Chicago.— At  the  special  meet- 
ing of  the  stockholders  to  be  held  in  Indianapolis  on  April  13, 
the  propoeitions  to  be  voted  on  are  stated  as  follows  ; 


as  -well  as  th<>  other  two  smaller  lines  described  below,  are  complemen- 
tary to  the  Rome  Watertowu  &  Ogdcnsburg  system,  alrea<ly  operated 
by  this  company  under  a  lease.  From  Malone  a  northerly  iMjnnectlon 
is  made  crossing  the  St.  Lawrence  River  at  Coteau  atid  going  int-o  Mon- 
treal over  tho  (irand  Trunk  Railway,  thus  giving  this  company  a  new 
aud  Independent  line  to  that  place.  ,    „  ».»  -w.,. 

The  tonus  of  tho  lease  are  :  That  all  the  capital  stock  shall  bo  elven 
to  this  company ;  that  this  company  shall  guarantee  the  prinolpal  ana 
iutercst  of  $2,500,000  in  4  per  cent  100-year  gold  bonds,  and  that  the 
[.resent  owners  of  the  property  shall  bo  permitted  to  issue  and  retain 
.$3,900,000  in  non-cumulative  5  per  cent  lOO-.vcar  income  bonds.  It 
will  be  seen  that  tho  maximum  liability  of  this  company  In  any  c»?« 
will  bo  $100,000.  and  that  all  the  net  revenue  from  tho  Une  In  excess  ot 
$295,000  will  belong  to  this  "ompauy. 

GOUVERNEUR  &  OSW  EOATCUIE   IUIU10AJ>   LEASE. 

This  railroad  runs  from  Gouverneur,  on  the  Rome  Watertown  & 
Ogdensburg  RaUroad,  to  the  villagge  of  Edwards,  both  in  the  oounty 
Of  St,  Lawrence,  with  one  or  two  short  branches— the  who.e  length 
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being  about  15  miles.  For  tliis  line  tiiis  company  ia  to  guarantee  the 
prinolpal  and  interest  of  iiS300,000  in  5  per  cent  lOOyenr  gold  bonds; 
and  art  the  stoclc  is  to  be  given  to  tills  company. 

CARTHAGE  A  ADIBONnACK  RAILWAY  LEASE. 

This  railway  runs  from  Carthage  on  the  Rome  Watertown  &,  Ogdens- 
burg  Railroad  (that  being  the  point  of  Junction  of  a  cross  line  coming 
from  Backett's  Harbor,  on  Lakfi  Ontario),  eastwardly  to  a  point  near 
Tupper  Lake^n  the  county  of  St.  Lawreni^e,  with  some  short  branches 
—  the  whole  lentrth  being  about  43  miles.  For  this  line  this  company 
is  to  giiarantee  the  princii>al  and  interest  of  4  per  cent  gold  l)ond8, 
maturing  in  1981  (89  years)  to  an  amount  not  exofeding  .$1,600,000. 
Of  these  bonds,  i}!l,100,0(X1only  are  to  bo  presently  issued,  and  the  re- 
maining $500,0()0  will  be  retained  for  improvements  or  extensions  if 
desirable.  A  projection  of  the  line  eastwardly  for  some  5  miles  will 
connect  this  railway  with  the  Mohawk  &  Malone. 

New  York  Ontario  &  Western.— Gross  earnings  July  1  to 
Dec.  31,  1892,  $1,882,193;  operating  expenses  and  taxes,  $1,- 
360,475;  balance,  $521,718;  interest  on  funded  debt,  rentals  of 
leased  lines  and  all  fixed  charges,  $308,527;  surplus  for  the 
half-year,  $213,191. 

New  York  Stock  Exciianare— New  Securities  Listed.— The 
Governing  C!omniittee  of  the  Ne^^  York  Stock  Exchange  have 
lifted  the  follovcing  securities  : 

Atchison  Topkka  A  Santa  Fb   Railroad. — $2,250,000  equipment 

trust  five  per  cent,  series  A.  ten-year  sinking  fund  gold  bonds  of  1 902. 

Bdffalo  Rochestkr  &  Pittsburg  Railway.— $500,000  additional 

ffeneral  mortgage  four  per  cent  gold  bonds,  making  the  total  amount 
isted  $3,971,000. 

East  River  Gas  Company  of  Long  Island  City.— $i55.000  first 
mortgage  five  per  cent  gold  bonds  of  1942.  [The  application  in  full 
will  be  found  in  another  column.] 

Florida  Central  &  Peninsular  Railroad.— $306,000  first  con- 
solidated mortgage  five  per  cent  fifty-year  gold  bouds  of  194;^.  making 
the  total  amount  li.sted  .$2,606,000.  The  Committee  on  Stock  List  is 
empowered  to  add,  as  Issued,  in  exchange  for  first  preferred  stock  these 
bonds  up  to  $3,382,000. 

Minneapolis  <fe  8t  Louis  Railway.— Central  Trust  Company  certi- 
lloates  for  deposit  of  common  and  preferred  stock. 

PADncAH  Tennessee  &  Alabama  Railroad —$1,S15,000  first  mort- 

fage  five  per  cent  gold  bonds  of  1920,  issue  of  1890,  and  $617,000  do, 
seue  of  1892. 

Sunday  Creek  Coal  Company.— $400,000  twenty  yeir  first  mort- 
gage six  per  cent  sinking  fund  bonds  of  1912.  [The  application  in  full 
is  given  in  another  column.] 

Third  Avenue  Railroad.— $1,000,000   additional  capital   stock, 
making  the  total  amount  listed  $6,000,000. 
Ulster  &  Delaware  Railroad.— $1,794,600  common  capital  stock. 

New  York  &  New  Eatrland. — At  Hartford,  Conn.,  March 
18,  in  the  Superior  Court,  after  a  conference  between  the 
opposing  counsel,  Judgd  Robinson  appointed  Charles  E.  Per- 
kins to  lake  evidence  in  the  suit  of  N.  F.  Goldsmith  et  al. 
against  the  New  York  &  New  England  Railroad.  The  suit 
involves  the  right  of  the  Nevy  York  &  New  England  road 
to  make  the  proposed  issue  of  835,000,000  bonds,  on  which 
the  plaintiffs  ask  tor  an  injunction. 

Northern  Paciflc— The  directors  of  the  Northern  Pacific 
Railroad  discussed  the  financial  affairs  of  the  company  at  the 
meeting  held  this  week  and  adjourned  until  April  20. 

The  question  of  issuing  collateral  trust  notes  bearing  6  per 
cent  per  annum  interest,  to  take  up  the  floating  debt,  is  said  to 
have  assumed  the  shape  of  a  proposal  by  certain  parties  to 
negotiate  such  a  loan  provided  changes  which  they  asked 
were  made  in  the  directory. 

The  directors  have  announced  that  the  St.  Paul  &  Northern 
Pacific  stock  held  in  the  treasury  will  not  be  disposed  of,  and 
that  the  meetings  called  for  April  20  to  consider  the  matter, 
and  also  amendments  to  the  St.  P.  &  N.  P,  lease,  will  not  be 
held. 

Fadncah  Tennessee  &  Alabama. — The  first  mortgage  five 
per  cent  gold  bonds  of  this  company  were  listed  this  week  on 
the  New  York  Stock  Exchange.  The  road  was  completed 
during  the  last  year  and  is  now  being  operated  as  part  of  a 
through  line  between  St.  Louis  and  Memphis  (see  map  in  In- 
"VE8TOB6'  Supplement.)  The  earnings  from  April  1  to  Dec. 
31,  1:892,  were  gross  $192,904,  net  $103,276  ;  interest  and  taxes 
173,400.* 

Pennsjlvania  Railroad.— The  present  board  of  directors  of 
the  Pennsylvania  Road  has  been  nominated  to  be  voted  for  at 
^  the  annual  election  next  Tuesday.  The  names  are  George  B, 
Roberts,  Alexander  M.  Fox,  Alexander  Biddle,  N.  Parker 
Shortridge,  Henry  D.  Welsh,  Wm.  L.  Eikins,  H.  H.  Houston, 
A,  J.  Cassatt,  Clement  A.  Griscom,  B.  B.  Comegye,  Amos  R, 
Little,  Wm,  H.  Barnes.  George  Wood,  Frank  Thomson,  John 
P.  Green  and  Charles  E.  Pugb.  Third  Vice-President  Pugh 
fills  the  vacancy  in  the  beard  caused  by  the  death  of  J.  N. 
Du  Barry. 

Philadelphia  &  Reading. — Application  was  made  to  the 
TJ.  8.  Circuit  Court  in  Philadelphia  on  the  21st  by  the  re- 
ceivers of  this  company  to  be  allowed  to  issue  $5,500,000  of 
receivers'  certificates,  to  pay  pressing  liabilities. 

The  petition  alleged  among  other  things  that  the  floating 
debts  due  on  Feb.  20  included: 

"Due  for  materials  and  supplies,  royalties,etc.,$2,680,691  88;  due  for 
eoal  purchases,  $1,476,156  69;  due  connecting  roads  for  frdght  and 
tolls,  car  service,  etc.,  $751,033  10;   unpaid  wages  of  January,  1893, 

t 748,000;  accrued  wages  of  February,  1893.  to  date,  $1,350,000  Total, 
7,006,881  57.  That  the  receivers  have  used  a  very  large  amount  of 
their  current  receipts  in  the  payment  of  the  wages  accnied  and  due  at 
the  time  of  the  appointment  of  the  receivers,  but  they  have  been  un- 
able tB  make  any  very  substantial  reduction  in  the  sums  due  as  afore- 
said for  materlHls  and  supplies  furnished,  and  to  connecting  lines  on 
account  of  interchange  of  trafllc,  and.  as  a  result  of  this  necessary 
application  of  their  Income,  they  have  been  further  unable  to  meet  the 
payments  which  have  fallen  due  since  February  20,  1893,  ob  the 
account*  named;  that  the  following  is  a  correct  statement  ofthein- 
debtedneas  at  the  present  time  on  the  accounts  named. 

"  Railmtd  Company— Materials  and  supplies,  $1,430,000 ;  balance 
Aue  other  railroad  companies,  $1,110,000. 


"Coal  &  Iron  Company— Materials  and  supplies,  $377,000;  coal 
purchases,  about  *l,736,ii00, 

"That,  in  addition  to  the  above  amount,  wages  have  accrued  since 
February  20.  1S93,  to  the  following  amounts:  Railroad  Company, 
$1,400,000;  Coal  &  Iron  Company,  $700,000. 

•■  These  sums  altogether  amounted  to$7,053,00i'>. 

"  That  your  petitioners  are  s  tistled  that  It  will  be  impossible  for 
them  to  i)ay  in  cash  for  materials,  supplier  and  other  such  llabllitie* 
of  the  oiiuipany  at  the  time  of  the  crfatiou  of  the  receivership,  and 
thereafter  ti)  be  in  possession  of  funds  sufllcient  to  enable  them  to 
meet  their  current  liabilities.  They  are  already  unable,  with  the  cash 
in  their  hands,  tiO  meet  the  liabilities  which  are  being  created  from 
day  to  day,  commencing  with  the  rccelverahip  They  believe  that  if 
they  are  authorized  to  issue  certificates  of  the  amount 
of  $5,500,000,  to  be  negotiated  or  to  be  delivered  to  the 
p<9r8ona  to  whom  the  companies  are  indebted  for  materials,  sup- 
plies, coal  purchases,  etc.,  as  above  enumerated,  they  will  be  able, 
with  the  current  receipts,  to  meet  the  current  liabilities  of 
the  company  as  the  same  will  accrue  during  the  year  end- 
ine  the  Isi  day  of  March.  1S94,  innludiUK  all  interest  charges,  rentals 
and  guarantees.  Including  the  outlays  required  to  be  made  for  equip- 
ment notes  and  car  trust  instalments  maturing  during  the  year  on 
contracts  made  prior  to  .Timuary  1st.  1893.  They  therefore  pray  that 
an  order  may  be  made  authorizing  and  empowering  them  to  issue,  as 
receivers  of  the  Philadelphia  &  Reading  BaUroad  Co.  and  of  the  Phila- 
delphia &  Rending  Coal  &  Iron  Co..  receivers'  certificates  to  an 
amount  in  the  aggregate  of  «5,50O.0O0,  regard  being  had  in  the  appor- 
tionment of  the  certificatos,  as  between  the  two  coiui  antes,  to  the  in- 
debtedness to  be  paid,  and  to  deliver  the  same  either  directly  to  th« 
creditors  of  the  said  company  on  the  accounts  above  enumerated,  or 
to  negotiate  a  sale  of  the  same,  and  to  pay  over  the  proceeds  thereof 
to  such  creditors." 

Judge  Dallas  referred  the  matter  to  George  L.  Crawford  as 
Master,  with  instructions  to  report  to  the  Court  as  to  the  ad- 
visability of  issuing  such  certificates.  Mr.  Crawford  will  give 
a  bearing  to  all  partir»8  interested  on  Wedneadav,  March  29. 

—There  was  a  meeting  in  New  York  on  the  21st  of  refwesenta- 
tives  of  the  general  mortgage  bondholders  and  income  bond- 
holders of  the  Philadelphia  &  Reading  Railioid  at  the  office 
of  the  Mercantile  Trust  Company  to  consider  the  question  of 
action  in  regard  to  the  proposed  issue  of  Reading  receivers' 
certificates.  Those  present  included  J.  Edward  Simmons, 
chairman  of  the  general  mortgage  bondholders'  committee; 
William  Mertens,  chairman  of  the  income  bondholders'  com- 
mittee; John  R.  Dos  Passos  and  C.  C.  Beaman,  counsel  for  the 
bondholders;  General  Louis  Fitzgerald,  President  of  the  Mer- 
cantile Trust  Company;  J.  Kennedy  Tod,  D.  J.  Seligman, 
Henry  N.  Whitney,  George  C.  Coppeli,  J.  D.  Probst  and 
others.  C.  E.  Bretherton,  of  the  English  bondholders"  organ- 
ization, also  was  present. 

The  meeting  resulted  in  an  agreement  to  act  together  to  op- 
pose the  propiised  issue  of  certificates  by  the  receivers,  and  if 
that  cannot  be  prevented  to  see  that  no  more  certificates  are 
issued  than  are  absolutely  needed  to  meet  current  expenses 
and  pressing  claims.  If  the  Court  deems  it  absolutely  neces- 
sary that  certificates  should  be  issued  every  eff./r^  will  be 
made  to  throw  safeguards  around  the  issue 

—  The  Philadelphia  Ledger  says:  "Messrs.  Drexel  &  Co.  and 
Brown  Bros.  &  Co.  have  arranged  with  the  Reading  receivers 
to  purchase  the  coupons  of  the  improvement  mortgage  due 
April  1,  amounting  to  $280,920,  and  also  the  coupons  and  in- 
terest of  the  consolidated  mortgagees  and  7s  it  ue  June  1, 
amounting  to  $617,575.  This  has  been  done  in  order  to  aid  the 
receivers  in  providing  for  the  pressing  needs  and  immediate 
wants  of  the  companies.  The  above  houses  have  also  con- 
tracted with  the  Reading  Railroad  to  protect  the  second  mort- 
gage 7s,  amounting  to  $2,700,000,  maturing  Oct.  1  next." 

Sonthwestern  (Ga.)— A  press  dispatch  from  Macon,  Ga., 
March  22,  says  ;  "  The  report  of  the  committee  of  conference 
appointed  at  the  annual  meeting  of  the  Southwestern  Rail- 
road stockholders,  held  February  10,  with  instructions  to  in- 
vestigate the  plan  of  reorganization  of  the  Central  Railroad^ 
has  made  its  report  deferring  the  plans  of  reorganization. 
The  committee  says  that  unless  new  arrangements  offer 
greater  security,  only  two  courses  of  action  remain  open  to 
the  stockholders — either  to  reclaim  possession  of  the  road  and 
operate  it  or  accept  offers  made  for  the  stock,  trysting  to  it« 
earning  power  to  give  them  its  value.  The  plan  of  reclaim- 
ing and  operating  the  road  is  suggested  by  the  committee. 

Sunday  Creek  Coal,— On  a  subsequent  page  of  this  issue 
will  be  found  a  full  statement  relating  to  this  company,  whose 
first  mortgage  6  per  cent  gold  bonds  were  listed  this  week  on 
the  New  York  Stock  Exchange,  The  company  o  wns  about 
14,000  acres  of  coal  lands  in  Perry  and  Athens  counties,  Ohio, 
and  has  in  active  operation  four  mines,  having  a  capacity  of 
4,000  tons  of  coal  a  day.  The  mortgage  is  for  $400,000  and 
covers  property  valued  at  $1,250,000. 

Union  Paeiflc— There  are  $11,696,000  of  the  collateral  trust 
gold  notes  yet  outstanding. 


—Attention  is  called  to  the  offer  of  $5,000,000  of  the  first 
mortgage  forty-year  5  per  cent  gold  bonds  of  the  United 
Traction  &  Electric  Company,  issued  on  the  Providence  & 
Pawtucket  Street  Railway  System.  The  company  controls 
the  entire'  present  street  railway  system  of  the  city  of  Provi- 
dence, R.  I.,  and  several  adjacent  towns,  an  aggregate  of  83 
miles  of  track,  and  which  serves  a  population  of  about  235,000 
people.  The  proceeds  of  the  present  issue  will  be  used  to  equip 
with  electricity  the  entire  system  of  roads,  to  provide  new 
cars  and  motors,  and  construct  22  miles  of  additional  track, 
bringing  the  total  mileage  up  to  104  miles.  The  gross  earnings 
of  the  system  for  the  year  ending  Dec.  31  were  $1,225,000, 
and  it  is  estimated  that  when  the  system  is  completed  the  net 
earnings  will  be  at  least  $100,000  in  excess  or  the  fixed  chargei. 
Further  particulars  will  be  found  in  the  advertisement  i»i 
another  column. 
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THE  EAST  RIVER  GAS  COMPANY  OF  LONG 
ISLAND  CITY. 


APPLICATION  TO  THE  N.  Y.  STOCK  •  EXCHANGE. 


New  Yokk.  Febraary  25,  1893. 

Application  ia  hereby  made  for  the  listing  of  $555,000  of  the 
First  Mort.  Bonds  of  the  East  River  Uas  Co.  of  Long  Island  City. 

Description  of  laonds:  Dated  July  1,  1892;  due  July  1,  1942; 
interest,  5  per  cent,  payable  January  and  July,  in  New  York; 
principal  and  interest  payable  in  gold  coin  of  the  present 
standard  of  weight  and  nneneo;  denominations,  $1,000  each; 
numbers,  1  to  555  inclusive. 

The  Mortgage  provides  that  the  company  may  make  pay- 
ment at  any  time  of  any  of  the  bonds,  at  the  price  of  110  and 
interest,  upon  giving  sir  weeks'  notice  by  publication  of  the 
bonds  chosen  by  lot  for  redemption.  Knickerbocker  Trust 
Company  of  New  York,  Trustee. 

The  East  River  Gas  Company  of  Long  Island  City  ia  a  cor- 
poration organized  under  the  laws  of  the  State  of  New  York, 
authorized  and  empowered  by  sundry  acts  of  the  Legislature 
of  the  State  of  New  York  to  manufacture  and  produce  and  sup- 
ply gas  and  electric  light  in  the  city  of  New  York  and  in  Long 
Island  City,  and  in  the  town  of  Newtown.  The  plant  of  the 
company  is  located  in  Long  Island  City,  and  a  tunnel  is  now 
being  constructed  under  the  East  River  from  its  works 
in  Long  Island  City  to  the  company's  property  in  East 
Seventy-first  Street  in  the  city  of  New  York.  The 
company,  under  its  franchise,  has  the  right  to  open 
streets  in  the  city  of  New  York  without  further 
law  or  ordinance  from  the  city  authorities,  and  to  charge  in- 
definitely |1  25  per  thousand  feet  for  gas. 

All  of  the  property  of  the  company,  real  and  persenal.  in- 
cluding its  franchises,  are  pledged  to  the  Knickerbocker 
Trust  Company  as  security  for  its  First  Mortgage  Bonds. 

The  company  owns  land  in  Long  Island  City  and  in  New 
York  to  the  value  of  more  than  $200,000,  exclusive  of  im- 
provements. The  plant  now  in  operation  has  a  capacity  of 
300,000  feet  per  day  ;  one  gas  holder  of  46,000  feet  and  one  of 
185,000  feet  capacity.  The  company  has  laid  in  Long  Island 
City  and  suburban  villages  more  than  30  miles  of  main  pipe — 
nearly  2,5C0  services  (including  services  to  lamp  posts).  It 
had  1,420  meters  in  use  December  31,  1892,  830  gas  lamps  and 
513  naphtha  lamps.  Gas  output  during  year  1893  equaled  51,- 
162,348  feet.  Leakage  for  the  year  equaled  7'88  per  cent.  Net 
earnings  for  1893,  $53,758  95. 

The  company  now  has  under  construction  a  complete  gas 
plant  for  the  production  of  6,000,000  feet  per  day,  with  one 
holder  of  650,000  feet  capacity,  and  contract  ready  for  award- 
ing for  the  construction  of  another  holder  of  5,000,000  feet 
capacity.  The  new  plant  is  designed  and  is  being  constructed 
with  a  view  to  its  enlargement  to  a  capacity  of  24,000,000 
feet  per  day.  Contracts  require  the  6,000,000-feet-per-day 
plant  to  be  completed  by  May  1, 1893.  Coutract  for  construc- 
tion of  tunnel  under  East  River  requires  the  work  to  be  com- 
pleted by  AptU  15,  1893. 

As  part  of  the  new  plant  construction,  main  pipe  36  inches 
in  diameter  has  been  laid  on  Seventy-first  Street,  New  York, 
from  timnel  entry  at  East  Seventy-first  Street  and  East  River, 
west  1,500  feet  to  First  Avenue. 

The  issue  of  $2,i  00,000  of  5  per  cent  bonds  (of  which  the 
555  for  which  application  for  listing  is  now  made)  was  author- 
ized by  the  company  for  the  purposes  (a)  of  retiring  a  pre- 
vious issue  of  $500,000  of  6  per  cent  bonds  and  (b)  for  con- 
structing new  plant. 

AgBETS  ADD  UABILtTIES  JANDARY  31,  1893. 
A$$et8. 
Permanently  invested— 
Old  plant,  new  plant,  real  estate,  construction,  mains, 

meters,  services,  etc $1,740,793  17 

Realizable — 

Material  on  band $1,076  00 

Miscellaneous  accounts  owing  us 26,072  54 

Long  Island  City  open  account 35,994  49 

Cash 1,237  78 

3,820  shares  Metropolitan  Development 
Companyetook 382,00000       446,980  79 

$2,187,773  90 
Uabiliiies. 

Capital  stock $1,000,000  00 

Bonds 555,000  00 

Bills  payable 70.0tJO0O 

Mortgage  payable 6,000  00 

Accounts  payable 107.540  96 

Meter  deposits 1,773  50    1.740,31446 

Surplus $447,459  50 

Officers.— Emerson  McMillin,  President;  E.  S.  Knapp, 
First  Vice-President;  Emanuel  Lehman,  Second  Vice-Presi- 
dent; R.  N.  Young,  Secretary  and  Treasurer;  H.  B.  Wilson, 
Assistant  Secretary  and  Treasurer. 

Directors  —Emerson  McMillin,  E.  S.  Knapp,  Emanuel 
Lehman,  R.  N.  Youne,  H.  B.  Rollins,  Charles  R.  Flint,  W.  F. 
Havemeyer,  B.  I.  H.  Trask,  E.  E.  Denniston. 

Office  of  the  company,  40  Wall  Street,  New  York. 

Emerson  McMillin,  President. 

The  Committee  recommended  that  the  above-described 
*555,000  First  Mortgage  Five  per  Cent  Gold  Bonds  of  1942, 
Nos.  1  to  555  inclusive,  be  admitted  to  the  list. 

Adopted  by  the  Governing  Committee  March  22,  1893, 


THE    SUNDAY    CREEK    COAL    COMPANY 

APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE. 


COLtmBus,  Ohio,  March  9,  1893] 

Application  is  hereby  made  to  list  $400,000  of  the  First 
Mortgage  six  per  cent  Sinking  Fund  Bjnds  of  th^  Sunday 
Creek  Coal  Company  of  Columbu-",  Ohio.  Dated  November 
1,1892;  due  December  1.  1912.  Principal  and  interest  pay- 
able in  gold  coin  of  the  United  States  or  the  present  standard 
of  weight  and  fineness  at  the  financial  agency  of  the  company 
in  New  York  City.     Interest  payable  June  1  and  December  1. 

The  bonds  are  coupon  bonds  of  $1,000  each,  numbered  from 
1  to  400,  both  inclusive,  with  privilege  of  registration.  Cen- 
tral Trust  Company  of  New  York,  Trustee.  Transfer  Agenta, 
Samuel  D.  Davis  &  Co.,  No.  44  Wall  street,  New  York. 

The  company  was  incorporated  at  Columbus,  Ohio,  Septem- 
ber 2,  1879,  and  reorganized  imder  the  present  management 
January  30,  1885,  and  is  a  corporation  under  the  laws  of  Ohio 
for  the  purpose  of  mining  and  marketing  mineral  coal,  manu- 
facturing coke,  etc,,  with  its  principal  office  in  Columbus, 
Franklin  County,  Ohio.  Its  property  consists  of  about  14,000 
acres  of  coal  lands,  located  in  Perry  and  Athens  counties, 
Ohio,  6,000  acres  of  which  amount  are  owned  in  fee  simple, 
and  the  balance,  about  8,000  acres,  is  held  under  deeds  con- 
veying to  this  company  all  the  coal,  iron  ore,  mineral  and 
mining  rights  (which  is  in  many  respects  preferable  to  fee 
simple  ownership),  together  with  the  improvements  thereon, 
including  407  dwelling  houses  and  6  stores,  and  1,476  feet  of 
valuable  dock  property  at  West  Superior,  Wisconsin. 

The  company  has  been  in  succeesful  operation  for  the  last 
five  years,  and  is  paying  semi-annual  dividends  of  IJ^  per 
cent  on  $1,500,000  Preferred  Stock.  There  is,  in  addition, 
$3,250,000  Common  Stock.  They  have  in  active  operation  four 
well-equipped  mines  having  a  capacity  of  4,000  tons  of  coal  per 
day.  The  output  during  the  last  five  years  has  been  as  fol- 
lows :  1888,  585,103  tons;  1889,  581,501  tons;  1890,  557,458 
tons;  1891,  619,988  tons;  1893,  648,173  tons.  During  the 
same  period  the  average  net  earnings  per  annum  have  ex- 
ceeded $73,000.    The  total  interest  is  $34,000. 

The  bonds  were  issued  to  retire  $200,000  Six  Per  Cent  Mort- 
gage Bonds  maturing  the  1st  of  December,  1892,  and  to  pro- 
vide funds  for  the  purchase  of  the  docks  at  West  Superior, 
costing  $182,000.  They  are  secured  by  a  first  and  only  mort- 
gage on  all  the  company's  property  of  every  description, 
which,  at  a  moderate  estimate,  is  worth  $1,350,000,  80  per 
cent  of  which  is  valuable  real  estate,  for  which  a  prompt  sale 
could  be  made  at  any  time. 

The  bonds  are  further  secured  by  the  operation  of  a  sinking 
fund  of  two  cents  per  ton  on  all  the  "  royalty  "  coal  mined 
after  the  1st  of  January,  1895.  Under  the  provisions  of  the 
sinking  fund  the  bonds  are  subject  to  redemption  at  105  and 
interest,  either  by  purchase  or  drawing. 

INCOME  ACCOUNT  1892. 
Received  from  sale  of  661,862  tons  all  grades  Hock.  coal.. $56 1,956  23 

Received  from  rents,  royalties,  etc 31.875  77 

Income  from  CUicago,  Branch 11.910  65 

Income  from  Columbus  retail  department 1,581  43 

lucumo  from  miue  stores 13,572  13 

Add  unclaimed  wages  December  31, 1892 185  60 

$624,111  80 
Cost  of  produotiou,  648,172  tons  all  grades 

Hocking  coal  mined  $507,469  44 

Cost  of  13,690  tons  all  grades  Hocking  coal 

purchased 11,385  10 

: 518,854  54 

Income  for  1892 $105,257  26 

Interest  on  bonds $13,000  00 

Other  interest  and  discount  Items la ,764  25 

Taxes 7,339  59 

34,103  84 

Net  Income  for  1892... $71,153  43 

Rein  vestment : 

Betterments  to  real  estate  and  houses $12,994  82 

AlrolautNo.  21 8,295  69 

Addition  to  personal  property 150  00 

"    "      ^  21.440  51 

Cash  surplus  from  operations,  1892 $49,712  91 

AtaeU. 
Investment  account  December  31, 1891. .$3,815,464  51 

Re-investment  during  1892 21.440  51 

Treasury  stock  (common) 250,000  00 

$4,086,905  Oa. 

Supplies  on  hand $2,57180 

BlUa  receivable 82,445  81 

Bills  receivable  (discounted) 134, 4«3  40 

Accounts  receivable 393,638  20 

Cash 203,067  44 

Connors*  Point  Dock 18'J,82000        

999,005  65- 

$5,085,910  67 
LvabUUUl. 

Preferred  Stock...'. $1,500,000  00 

Common  Stock 2,500,00000      „„„^„,^ 

$4,000,000  00^ 

Bills  payable $234,665  70 

Bills  parable  (bills  receivable  discounted).      134,462  40 

Accounts  payable - 198,519  ..9 

First  Mortgage  Bonds 400,00J  00      „,_„,„,„ 

— -^^— ^— —       96/, 647  49 

Income 118,263  18 

$5,085,910  67 
The  present  officers  and  directors  of  the  Company  are  as 
follows:    President,  J.   S.    Morton,   Columbus,  Ohio;  Vice- 
President,  George  W.  Bright,  Columbus,  Ohio ;  Secretary  and 
Treasurer,  J.  F.  Stone,  Columbus,  Ohio. 
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Directors.— Geo.  I.  Seney.  Samuel.  D.  Davis,  Charles  B. 
Tan  Nostrand,  New  York,  N.  Y.  ;  J.  S.  Morton,  Geo.  W. 
Bright,  J.  F,  Stone,  Columbus,  Ohio  ;  J.  E.  Martin,  Toledo, 
Ohio. 

Herewith  please  find  certifled  copy  of  the  mortgage  and 
specimen  bond.  The  entire  issue  of  tlie  above  bonds  bas  been 
sold  and  delivered  by  the  corapanv. 

THE  SUNDAY  CREEK  COAL  COMPANY, 
By  J.  S.  Morton,  President. 

The  Committee  recommmded  that  the  above-described 
$400,000  Twenty-year  First  Mort.  Six  Per  Cent  Sink.  Fund  Gold 
Bonds  of  1912,  Nop.  1  to  400  inclu^ive,  be  admitted  to  the  list. 

Adopted  by  the  Governing  Committee  March  22d,  1893. 


OHIO  &  MISSISSIPPI-BALTIMORE  &  OHIO 
SOUTHWESTERN. 


PLAN  OF  CONSOLIDATION. 


The  shareholders  of  the  Ohio  &  Mississippi  Railway  Com- 
pany and  the  security -holders  of  the  Baltimore  &  Ohio  South- 
western Railroad  Company,  at  meetings  held  in  London, 
February  13,  1898,  unanimously  approved  a  plan  for  the  con- 
solidation of  the  two  companiep,  the  outline  and  capitaliza- 
tion of  which  are  as  follows  : 

FIRST  CONSOLIDATED  MORTGAGK  4K  PER  CENT  GOLD 
Bond?,  having  100  years  to  nin,  principal  and  Interest  guaranteed 
bythe  Rnltlmore&Dhlo Railroad  Comrany t26,00O,C00 

3>-tlo,  to  be  issued  only  to  retire  equal  amount  of  exlstlnsr  iH  per 
cent  First  Mortgage  Bonds  of  the  Baltimore  &  Ohio  Southwestern 
Railroad  Company,  maturing  Jan.  let,  lt)fO.  priicioal  and  Interest 
lieing  nonguarantced  by  the  Baltimore  &  Ubli  KR.  Co ll.OCO.OOO 

?38,ooo,oeo 
Baltimore  &  Ohio  Pouthweetern  Terminal  Company's  Giuiranteed 

BondB,  not  exceeding       $1,500,000 

INCOMH  MORTGAGK  5  PER  CENT  GOLD  BONDS,  non-cumu- 
latlTe ;  with  cov.pou8  attached  and  running  160  years: 

C'a,"'!  "A" f8,750,0OO 

Class     B" 10,000,000 

(The  "A"  Bonds  will  rank  for  principal  and  interes: • $18,750,000 

in  priority  to  tlie  "  B  "  Bond.';). 

NEW7  PER  CKNT  PRKFEKKBD  STOCK,  Tion-ctimulative $29,000,000 

KBW  CO.viMoN  STOCK,  to  bo  taken  by  the  Baltimore  &  Ohio  Rail- 
road Company,  carrying  the  Control $10,000,000 

The  $25,000,000  of  guaranteed  first  consolidated  mortgage 
gold  bonds  will  be  used  for  the  conversion  of  the  existing 
mortgage  bonds  (chiefly  currency)  of  the  Ohio  &  Jlississippi 
Company  into  the  new  guaranteed  fiist  consolidated  mort- 
gage gold  bonds,  and  the  payments  to  be  made  in  such  bonds 
under  the  plan,  leaving  a  balance  of  about  S4,.500,000  in  the 
treasury  of  the  consolidated  company,  available  for  improving 
the  physical  condition  of  the  Ohio  &  Mississippi  road,  and  for 
Other  purposes. 

The  mortgage  securing  these  bonds  will  provide  for  an  in- 
crease thereof  for  terminals,  double  and  additional  tracks  and 
equipment,  the  principal  and  interest  at  four  per  cent  to  be 
gfuaranteed  by  the  Baltimore  &  Ohio  Railroad  Company  under 
conditions  and  limitations  to  be  more  particularly  set  forth  in 
the  mortgage. 

PROPOSED    DISTRIBUTION   OF    NEW    SECURITIES  TO  THE    OHIO  & 
MISSISSIPPI  SUAREH0LDER3. 

The  present  O.  &  M.  PREFERRED  STOCK  ($1,025,074  06)  will  re- 
ceive "^5  per  cent  in  New  GnaraBteed  Klibt  Consolidated  Mortgage 
Gold  Bonds  on  payment  In  caah  ol  a  premium  ot  5  per  cent,  say: 

26  per  cent,  equal  to $l,0f^fi.2f»0 

75  per  cent  in  "'A" Income  Bonds  at  par 3,018,750 

100  per  cent. 

40  per  cent  In  new  7  per  cent  Preferred  Stock 1,610,000 

$5.03.'>.'  (10 

The  prefent  O.  &  M.  COMMON  STOCK  ($30,000,000.  of  which  $18,- 
991,10^  20  Is  ifsued.  The  balance  remaining  iu  Treasury)  will  receive: 

2;^  per  cent  in  "B"  Income  B(  nds gi.eooooo 

77  per  cent  in  new  7 1  er  cent  Preferred  Stock I6,400,i  Oo 

100  per  cent.  $20,000,000 


PROPOSED    DISTRIBUTION   OF   NEW    SECURITIES    TO    HOLDERS    OF 
B.  *  O.  SOUTHWESTERN  INCOME  BONDS  AND  PRBFBRRBD  STOCK, 

The  prpsent  FIRST  INCOME  BONDS  ($5,6(jO,000)  will  receive  18 
per  cent  In  New  Guaranteed  First  Coii8<ilidated  Mortgage  Gold 
Bonds  on  payment  in  casta  of  a  premium  of  5  per  cent,  say: 

18  per  cent,  equal  to $600,000 

82  per  cent  In  "A"  Income  Bonds  at  par 4,510,000 

I'O  per  c<nt.  $6,600,000 

The  present  SrCOND  INCOME  BONDS  ($8,4  00,000)  will  receive: 

10  per  cent  in  *'A'*  Income  Bondj* ^^0  OOO 

60  per  cei.t  n  "B"  Income  Bonds bHio'i  00 

10  per  cent  in  new  7  per  cent  Preferred  stock ejuiooo 

80  par  ceLt.  $6,120,000 

Th<»  present  THIRD  INCOME  BONDS  ($7,7(0,000)  will  receive: 

20  per  cent  in  "B"  In-ome  Bonts $1  540  000 

20  per  cent  In  new  7  per  cent  Preferred  Stock i;54o,"uoo 

4»per  cent.  $3.08n,o(  0 


Theprerent   PREFER  RED  FTOCK  («2,EC0,CC0)  will  receive  82W  per 
cant  in  new  7  percent  Pi  ef  erred  Stock $912,500 


All  interest  en  the  irccmf[lor;d8  that  may  become  payable 
under  the  teims  of  the  moitgsges  securing  the  same  will  be 
paid  lo  the  holders  of  the  Farmers'  Loan  &  Trust  Company's 
certifieatiff  when  exchanged  for  the  new  securities. 

Ihe  Faimers'  Loan  &  Tiust  Company  is  now  recf  iving  de- 
posits of  the  old  securitiep,  for  which  negotiable  certificates 


of  deposit  are  issued.  Application  for  listing  the  certificates 
on  the  New  York  Stock  Exchange  will  be  made  indue  course. 

As  the  offer  of  the  Baltimore  &  Ohio  Railroad  Company 
to  guarantee  the  new  4)^  per  cent  gold  bonds,  on  which  the 
consolidation  depends,  is  contingent  on  the  proposed  plan 
heiug promptly  carried  out,  it  is  important  that  holders  should 
deposit  their  securities  without  delay. 

The  new  preferred  stock  will  have  two  representatives  oa 
the  Board  of  Directors  of  the  consolidated  company. 

Further  details  and  copies  of  the  propose(l  plan  may  be  ob- 
tained from  the  Farmers'  Loan  &  Trust  Company,  22  William 
Street,  or  Edward  Bruce,  Secretary  of  the  Committees,  2 
Wall  Street,  New  York. 

Dated  New  York,  March  13,  1893, 


Wm.  L.  Bttll, 
Edward  R.  Bell, 
John  H.  Davis, 
James  H.  Wilson, 
Edgar  T  Welles, 
New  York  Committee  of 
O.  &  M.  Shareholdeis. 


H.  L  Nicholas, 
Chas  Wehrhane, 
William  H.  Rolston, 
James  Sloan,  Jr., 

New  York  Committee  of 
B.  &  O.  Southwestern 
Railroad  Co. 


Edward  Bruce,  Secretary,  2  Wall  Street,  New  York. 


[CIRCULAR  TO  OHIO  &  MISSISSIPPI  FIRST  GENERAL 

MORTGAGE  BONDHOLDERS.] 
Consolidation  of   the    Ohio    &   Mississippi  Railway   Com- 
pany  and   the  Baltimore   &   Ohio   South- 
western Railroad  Company. 

To  the  holders  of  the  First  General  Mortgage  Five  Per 
Cent  Coupon  Bonds  of  the  Ohio  &  Mississippi  Railway 
Company. 

Under  the  plan  for  the  consolidation  of  the  above-named 
Companies,  you  are  now  invited  to  exchange  the  Ohio  & 
Mississppi  Five  Per  Cent  Coupon  Bonds  which  you  now 
hold  and  which  are  payable  in  currency,  for  the  new  4J^  Per 
Cent  First  Consolidated  Mortgage  GOLD  Bonds  of  the 
new  company,  bond  for  bond. 

The  new  bonds  will  have  one  hundred  years  to  run,  and  will 
be  Guaranteed  Absolutely,  both  as  to  principal  and  interest, 
by  the  Baltimore  &  Ohio  Railroad  Company  ;  both  Prin- 
cipal and  interest  to  BE  PAYALE  IN  GOLD. 

Thb  Farmers'  Loan  &  Trust  Company  of  the  City  of 
New  York  is  prepared  to  receive  deposits  of  the  Five  Per  Cent 
currency  bonds,  and  will  issue  in  exchange  their  negotiable 
certificates,  entitling  the  holders  to  the  NEW  GOLD  BONDS 
upon  the  completion  of  the  consolidation.  Application  will 
in  due  course  be  made  to  the  Stock  Exchange  lor  listing  the 
certificates. 

Bondholders  may  also  have  the  option  up  to  April  15th, 
1893,  to  accept  W2},£  per  cent  with  accrued  interest  in  cash,  in 
lieu  of  exchanging  their  bonds  for  new  bonds. 

Interest  tin  the  deposited  bonds  will  be  collected  by  the 
Farmers'  Loan  &  Trust  Company,  and  paid  over  by  them  to 
the  certificate  holders.  Interest  on  the  new  bonds  will  run 
from  their  date. 

The  offer  of  the  Baltimore  &  Ohio  Railroad  Compaxt 
to  guarantee  the  new  Four  and  a-Half  Per  Cent  Gold 
Bonds,  on  which  the  consolidation  depends,  is  contingent  on 
the  proposed  plan  beinf;  promptly  carried  out. 

A  large  amount  of  the  Bonds  has  already  been  deposited  in 
London,  and  it  is  important  that  holders  who  have  not  yet 
done  so  should  deposit  their  bonds  without  delay. 

The  m  Per  Cent  First  Mortgage  GOLD  Bonds  of  the  Balti- 
more &  Ohio  Southwestern  Railroad  Company,  which  are 
similarly  guaranteed  by  the  Baltimore  &  Ohio  Railroad  Com- 
pnny,  are  now  quoted  at  112  to  113  in  London,  which  is  equiva- 
lent to  108  lo  109  per  cent  in  New  York. 

There  is  no  reason  to  doubt  that  if  the  proposed  plan  of  con- 
solidation is  consummated,  the  new  A'U  Per  Cent  Guaran- 
teed First  Mortgage  GOLD  Bonds  will  obtain  a  correapond- 
ing  price. 

When  the  undersigned  Committee  was  appointed,  the  pres- 
ent Five  Per  Cent  Currency  Bonds  of  the  Onio  &  Mi:sissipOi 
Company  which  you  now  hild  were  quoted  below  par. 

The  necessary  lorms  for  deposit  of  bonds  can  be  had  on  ap- 
plication to  the  Farmers'  Loan  &  Trust  Company,  22  William 
Street,  New  York. 

The  plan  of  consolidation,  of  which  an  outline  is  annexed, 
bas  been  unanimously  approved  at  meetings  of  the  share- 
holders held  in  London  February  13,  189o,  at  which  MORS 

THAN    TWO-THIRDS    OF    BOTH    THE    PREFERRED    AND    COMMOS 

Stock  of  the  Company  was  represented. 

Any  further  information  that  may  be  desired,  and  also 
copies  of  the  report  of  the  joint  committees  in  London,  and 
the  report  of  the  proceedinas  of  the  meetings  held  there  on 
February  13,  1893,  containing  the  resclu'ions  under  which  the 
committees  are  acting  and  the  deposit  of  securities  is  invited, 
can  be  had  on  applicatiin  to  the  Farmers'  Loan  &  Trust  Com- 
pany, 22  William  Street,  or  to  Eiward  Bruce,  Secretary  of 
the  Committee,  at  No.  2  Wall  Street,  New  York. 

Wm.  Ti.  Bull, 
Edward  R.  Bell, 
John  IL  Davis, 
James  H.  Wilson, 
Edgar  T.  Welles, 
New  York  Committee  of  O.  &  M.  Sbaiebolders. 
rated  New  York,  Marc'a  13ih,  1893. 
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12-35 
H'75 
11-70 


12-SO 
11-60 
11-40 


1'2-15 
11-33 
11-J5 


Thnr. 

Fri. 

11-70 

11-50 

11-80 

11-50 

11-10 

11-10 

10-95 

11-10 

! 

Fridav  NlOUT,  March  24 
Fair  progress  lias  been  made  in  devcloDin|yLoring  tn 
in  gome  Hdcs  of  staple  commodities  c^nl^^K^^^^Bion  is 
shown.  An  easier  money  market  iufuse^^nM^neling  in 
commercial  affairs.  The  unusual  severity  of  the^Hfter  is  re- 
flected in  the  tlonr  reopening  of  inland  navigation.  The 
lower  price  of  wheat  has  occasioned  an  increased  demand  on 
Spanish  orderp,  and  there  has  also  been  a  fair  export  trade  in 
flour.  Reports  of  Komewhat  larger  supply  and  better  con- 
dition of  swine  have  caused  weaknes-s  la  the  price  of  cured 
meats,  but  the  cost  is  still  too  liigh  for  successful  competition 
with  other  food  staples. 

Lard  on  the  spot  has  been  in  extremely  slovr  request  and 
prices  have  made  a  sharp  decline,  closing  easy  at  10c.  for 
prime  City,  ll-60c.  for  prime  Western  and  ll-90c.  for  refined 
for  the  Continent.  The  speculation  in  lard  for  future  delivery 
in  this  market  has  been  dull  at  declining  prices,  due  to  weak 
advices  from  the  Wtst,  where  "longb"  are  understood  to  be 
liquidating.    The  close  was  weak. 

0.1II.T  OLOSIHQ  PBIOIM  OF  ULHD  rUTnSEB 
Sat.       Hon.      Tua.      Wed. 

Maroh  delivery o.  12-^5    12-30     12-30     1210 

May  delivery o.  12-30 

July  delivery o.  11-60 

September  delivery c.  11-55 

E  Pork  has  been  dull  and  the  close  was  lower  at  $18  503$18  75 
for  old  mess,  $18  75@$19  for  new  mess,  $18  50@$19  for  family 
and  $31@  §23  for  short  clear.  Cut  meats  have  been  in  slow 
demand  and  the  close  was  weak  at  tOJ^glOJ^c.  for  pickled 
bellies,  9'4(a9}^c.  for  pickled  shoulders  and  13@13iic.  for 
pickled  hams.  Beef  is  unchanged  at  $7  50{gf8  for  extra  mess, 
$8@10  for  packet,  $10@$13  for  family  and  $16@19  for  extra 
India  mess.  Beef  hams  are  lower  at  $19  50.  Lard  stearine 
has  declined  to  12@12J^c.  in  hhds.  and  tcs.  Oleo  stearine  is 
lower  at  73^c.  Tallow  has  declined,  but  the  close  was  steady 
at  5i^c.  Cotton  seed  oil  has  been  quiet  but  steady  at  45c.  for 
prime  crude.  Butter  is  fairly  active  and  firm  at  19(i30c.  for 
creamery.  Cheese  is  in  fair  demand  and  steady  at  l]@12c.  for 
State  factory,  full  cream. 

Coffee  received  only  indifferent  attention  from  the  consum- 
ing portion  of  the  trade  and  with  fuller  arrivals  stocks  accu- 
mulated. Prices  were  weak  on  all  grades.  Rio  quoted  at  17^^8C, 
for  No.  7,  good  Cucuta  at  2%@22\ic.  and  interior  Padang  at 
26@27c.  Contracts  for  future  delivery  have  fluctuated  in 
value  to  a  moderate  extent,  but  on  the  whole  lacked  tone  in 
the  absence  of  new  investing  demand.  At  the  close  a  slightly 
better  tone  prevails,  but  without  attracting  increased  trading. 
The  following  are  the  final  asking  prices  : 

Moh 17-f  5o.  I  June 16-40o.  |  Sept 16-30c. 

April lH-700.    July 16-35(«.    Oct 16-25o. 

May 16-GOo.  I  Aus 16-350. 1  Deo 16-03c. 

Raw  sugars  found  an  improved  demand,  in  part  specula- 
tive, based  upon  indications  of  short  crops  and  prices  advanctd, 
closing  firm.  Centrifugal  quoted  at  SJ^c.  for  96  deg.  test  and 
Muscovado  at  3c.  for  89  deg.  test.  Refined  sugars  more  ac- 
tive, with  prices  tending  upward.  Granulated  quoted  at  4Jgc. 
Teas  somewhat  easier  in  price  on  all  grades. 

Kentucky  tobacco  has  been  firm  but  quiet.  Sales  were  150 
hhds.  Seed  leaf  tobacco  has  been  without  change  and  quiet. 
Sales  for  the  week  were  900  cases,  as  follows:  250  cases  1891  crop, 
Pennsylvania  seed  leaf,  13@15c.;  50  cases  1890  crop,  Pennsyl- 
vania Havana,  14c.;  200  cases  1891  crop,  Zimmer's,  ll^@13c.; 
150  cases  1891  crop,  Wisconsin,  9@10c.;  200  cases  1891  crop. 
State  Havana,  12>^^18c.,  and  50  cases  1891  crop.  New  Ens- 
land  Havana,  30350c.;  also  450^bale8  Havana,  73i^c.®$l  05, 
and  250  bales  Sumatra,  $2  901  $4.  /^    >»'•' 

Straits  tin  has  declined  under  free  selling  by  "longs"  to 
realize  profits  and  the  close  was  easy  at  30-85@20-90c.  Sales 
for  the  week  were  525  tons.  Ingot  copper  has  been  dull  but 
steady  at  11 '700.  for  Lake.  Lead  has  beea  in  slow  demand, 
but^prices  were  without  change  and  the  close  was  steady  at 
'""  '  "'        *"    iron  has  been  quiet  but  unchanged  at 


Pis 


4c.  for  domestic. 
$12-75@$15-50. 

Refined  petroleum  has  been  advanced  and  the  close  was  fii-na 
at  5-45c.  in  bbls.,  2-95o.  in  bulk  and  6-15o.  incases;  crude  in 
bbls.  has  been  moderately  active  and  firm  at  5'55c.  and  3  03C. 
in  bulk;  naph'ha,  5i^c.  Crude  certificatei  have  advanced  and 
the  close  was  firm  at  68c.  bid.  S|)irit8  turpentine  has  declined 
under  weaker  advices  from  the  South  and  the  close  was  easy 
at  84;^®  35c.  Rosins  have  been  dull  and  low  grades  have 
eased  off  a  trifle,  closing  at  $1  403i|l  42i<  for  common  and 
good  straiaed.  Wool  has  been  firm  but  quiet.  Hopj  hava 
been  dull  but  steady. 


COTTON. 

Friday  Night,  March  24,  1893. 
The  Movbmrnt  of  thb  Obop,  as  indicated  by  our  telegrams 
from  tho  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  52,111  bales, 
against  47,931  bales  last  woek  and  55,57)  bales  the  previons 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1888, 
4,501,008  bales,  against  0,413,512  bales  for  the  same  period  of 
lb91-3,  showing  a  decrease  since  Sep.  1 ,  1893,  of  1 ,939.504  baler; 


Stttiptial— 

Sat. 

Jfon. 

TutM. 

Wtd. 

TAurf. 

Fri. 

2,483 

951 

1,630 

60 

110 

1,452 

116 

50 

93 

3 

194 

892 
670 
3,541 
698 
179 

Titat. 

Salveaton 

£1  Paso,  Ac . 
Sevi  Orleans... 
Mobile 

273 

4,653 
293 

1,164 

160 

76 

351 
147 

360 
515 

50 

544 

6,039 
120 

763 

498 

67 

658 
159 

345 

475 

33 

757 

4,571 
364 

695 

""88 

48 

i"'l47 
216 

589 
176 

199 

1,853 

2,200 
259 

1,489 

304 

""38 

277 

23 

...... 

493 

169 

623 

2,376 
880 

2,409 

229 

"26 

972 
70 

1,011 

9fi33 

951 

21,469 

1,456 
110 

7,982 
116 

1,329 

843 
3 

3,499 

«1S 

892 

J, 864 

4,216 

Florida 

Savannah 

Bronsw'k,  Ao. 
Obarleston 

PortRoyal,(ba 
Wilmington 

Waeli'gton,&o 
Horfolk 

West  Point... 

Kt'wp'tN'B.&e. 

ifew  York 

Baltimore 

PUladelpli'a.&a 

698 
630 

Totals  this  week 

8.032 

9.621 

8.840 

7,110 

8.096 

10,112 

52.111 

The  following  shows  the  week's  total  receipta,  the  total  since 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last  year. 


Btetlpl$  to 
March,  24. 


Qalveston... 

KlPaso,<fco. 
I^eir  Orleans, 

Mobile 

Florida 

Savannah. .. 

BrQnB.,dio. 
Obarleston .. 

P.  Royal, &o 
Wilmington . 

Wash'tn,&o 
Sorfolk 

West  Point. 

HwptN.,ibc 
BTewTork.  . 

Boston 

Baltimore. .. 
Pbll'del'a,4o 

Totals 


1892-93. 


ThU 
Week. 


6,533 

951 

21,469 

1,456 
110 

7,982 
116 

1,329 


SiJiee  Sep. 
1, 1892. 


343 
3 

3,199 
615 
392 
1,861 
4,216 
598 
630 


989,791 

42,856 

1,378,636 

136,742 

27.125 

702,012 

140,019 

264,409 

425 

154,905 

755 

235,949 

181,212 

18,072 

36,618 

82,579 

52,405 

39,498 


1891-92. 


Tliit 
Week. 


8,695 

196 

25,677 

1,089 

20 

10,967 

763 

1.881 

30 

6U 

9 

4,237 

4,014 

218 

3,013 

2,177 

353 

1,185 


Sine*  ;8ep. 
1,1891. 


1,079,316 

31,902 

2,260,075 

216,267 

23,382 

929,863 

159,839 

441,114 

1,431 

152,650 

2,340 

461,394 

231,605 

12,103 

79,323 

105,673 

68,561 

64,819 


52,111  4,501.0081   65,188  6,143,512 


BtotU. 


1893. 


65,113 

2,271 

292,309 

27,872 


53,945 

8,000 

35,794 


11,168 


43,400 

4,017 

840 

232,017 

15,500 

11,635 

12,658 


1892. 


56,574 


390,319 
26,125 


62,635 
3,149 

48,378 


14,521 


39,416 

7,461 

678 

407,689 

15,00« 

32,812 

11,116 


866,595  1,115.818 


In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadins;  ports  for  six  seasons. 


Oteetpttat—      1893.        1892 


Oalv'8ton,<bo 

New  Orleans 

Mobile.... 

Savannah. 

Otaarl'8t'n,&o 

Wllm'gt'n,4o 

Norfolk 

W't  Point,  *o 
All  others... 


Tot.thlsweek 


7,181 
21,469 
1,456 
7,983 
1,329 
351 
3,499 
1,007 
7,531 


8,391 

25,677 

1,089 

10,967 

1,911 

623 

4,237 

4,232 

7,511 


1891.         1890. 


7,537 

39,740 

1,513 

17,077 

9,951 

2,165 

6,716 

4,182 

11.922 


52,111       65,188     100,803 


5,258 
15,890 

317 
4,029 
1,561 

119 
2,498 
2,092 
9,298 


1889.         1888 


6,319 

13,701 

1,391 

3,105 

1,182 

308 

3,319 

9,957 

12,984 


41,065       51,573       33,396 


2,217 
16,663 

610 
3,216 
1,524 

284 
1,160 
1,801 
5,893 


SlnoeBept.l.  4504.008  6113,51216203.990  5570.370'5226.837  6091.037 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  55,403  bales,  of  which  20,013  were  to  Great  Britain,  11,636 
to  France  and  23,75)  to  the  rest  of  the  Continent,  Below  ara 
the  exports  for  the  week  and  since  September  1,  1893. 


Saportj 
from— 


)alT6tton 

Velasco,  Sto.... 
!9ew  Orleaai.. 
Mobile  A  Pen. 

teTannab 

BruQswlck  .... 

Obarleston 

WllmlogtOD... 

norfolk 

West  Point... 
poitNws,fcc 
•w  York.. 

Boston 

BalUmore.. 
Pbtlailelp'a,k« 


Week  JIlKUng  March  31. 
Barorted  to— 


eriat  OonU-    Total 

BrU'n.  »*««««    nmt.    ITMk. 


6,075 

871 

1  ",780 

•.TOO 


8,271 

e.tto 


167 


Total t0,013    11,636 


Total.  1B»1-»Z.    55.5M    H.lTi 


8,075 

»,rio 


1,'iOJ 
1,651 


871 
10,»9> 


S,700 


i,7S9 

M 

S,}3< 


3,378 

i4,a.n 

5,-2«i 

1.9  jd 

157 

23,759    6J.10J 

29.flld  '04.67: 


rrom  Btpt.  1, 1892,  to  ifcli.  21, 1S9S 
Bavyrt4S  to  — 


ertat 

Oonti- 

BrUaln. 

rranc4 

fUftU 

AM. 

128.961 

18J,7«8 

151,507 

717.2l» 

17  069 

20.511 

37,61!) 

4i)7.S9i 

•i80,915 

2,-8.153 

»8a.6M 

10,111 

10,111 

61,711 

24.727 

235.739 

SJ2.177 

»7,776 

2,1St 

20.199 

80.755 

86,6J1 

7,9  JO 

99.175 

ias,76» 

71.102 

67.929 

132.0S1 

M.3n 

W.I73 

a»,7»a 

62.tSd 

7,70J 

i»JU9 

«.«6e 



«,m» 

27»,»68 

15,905 

»).»9 

a7i.<ni 

U  1.953 

..   ... 

i:8»3 

u*jlni 

75,115 

6.511 

ti.iis 

151.181 

3.677 



too 

8,877 

i-l    TJ.^ 

1   il  M    ^rt  1 

5t  99iAK9 

l,eJi.357  171,736  1.0il.5O J  3.32 JJ)5J 
2,;8.t  .VII  ^8t.d01  l.S7a.631  1.751.M* 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Oarer,  Yale  &  Lambert,  24  Beaver  Street, 


Oit  SMpboard,  not  cleared— for 

Leaving 
Stock. 

Uareh  24  ai- 

Oreai 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wise. 

Total. 

Rew  Orleans... 

Qalveston 

Barannah 

Oharleston..  .. 
Uoblle 

18.140 
3.921 
None. 
None. 
None. 
7,f>00 
6,500 
8,000 

952 
100 

None. 

None. 

None. 

None. 
300 

None. 

14,691 
4,901 
1,500 
6,000 
None. 
3,000 
7,400 
7,000 

490 
1,504 
1.400 

300 
None. 
3,700 
None. 
None. 

34,273 

10,426 

2,900 

6,300 

None. 

14,200 

14,200 

15,000 

2.'i8  036 
54,687 
50,045 
29,494 

27.872 

Horfolk 

New  York 

Other  porta.... 

29.200 

267,847 

46,115 

Total  1893... 

44,061 

1,352 

44,492 

7,394 

97,299 

769,296 

Totall892... 
Total  1891... 

58,162 
55,150 

22,095 
5,844 

44,298 
62,67i 

14,100 
7,680 

13?,655 
121,646 

977,163 
634,005 

Speculation  in  cotton  for  future  delivery  at  this  market  dur- 
ing the  current  week  has  been  of  moderate  volume.  Opera- 
tors were  perplexed  by  the  contradictory  and  ambiguous 
character  of  cable  advices  regarding  the  labor  troubles  ia  L»n- 
cashire,  and  preferred  postponing  new  deala  until  information 
of  a  reliable  and  otficial  character  was  received  from  abroad. 
Some  increase  in  demand  for  conlracts  here  ani  for  CDtton  at 
the  South  has  been  received  from  Liverpool.  Oa  Saturday, 
in  consequpnce  of  a  very  good  business  in  cotton  on  spot  and 
covering  to  take  profits  at  the  end  of  the  week,  the  market 
opened  slightly  higher  but  lost  the  improvement  before  the 
close,  the  new  crop  months  in  particular  showing  tamfne.'S 
under  indications  of  increased  acreage.  On  Monday, 
after  considerable  fluctuations,  prices  finally  closed  at 
a  net  gain  of  4  points,  ths  gain  having  been  secured  through 
the  influence  of  dispatches  predicting  an  early  settlement  of 
the  English  labor  strike.  During  the  next  three  days  business 
was  of  a  rather  moderate  and  uneventful  character,  consisting 
largely  of  settlements  on  engagements  working  out  a  profit, 
or  of  putting  contracts  forward  into  later  months,  cautious 
methods  being  adopted  while  awaiting  advices  upon  the 
foreign  labor  difiiciJties.  Yesterday  a  conference  was  held 
between  English  spinners  and  their  operatives,  but  was  so  pro- 
tracted that  no  result  was  cabled  during  business  hours,  and 
our  market  became  tame  and  easy.  To-day  the  cable  brings 
word  that  the  strike  has  finally  been  settled  and  that  work  is 
to  be  resumed  on  Monday;  but  the  oifect  is  counteracted  by 
selling  here  and  in  Liverpool  on  account  of  a  large  failure  in 
Nashville,  and  prices  are  generally  lower.  Cotton  on  the  spot 
sold  fairly  well  for  export  at  irregular  rate?,  finally  closing  at 
last  week's  figures.  By  a  vote  of  the  members,  the  Cotton 
Exchange  will  remain  closed  on  Good  Friday,  the  81st  inst,, 
and  the  Saturday  following. 

The  total  sales  for  forward  delivery  for  the  week  are  884,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
7,243  bales,  including  4,830  for  export,  1,912  for  consumption, 
—  for  speculation  and  500  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
March  18  to  March  24 


UPLANDS. 


Ordinary 

Btrlot  Ordinary 

Good  Ordinary 

Btrlot  Good  Ordinary. 

Low  Middling 

Btrlot  Low  Ulddlinji.. 

MlddUng 

SaodMlddUnjc 

Btrlot  Good  Middling. 

Middling  Fair 

Fair 


.»lb. 


Sat.    nion  Taes  IVed  Tb.    Frl. 


69b 

7 
7'e 

8»,« 
8l3i, 
9 

9'ii 
91s 
9 '8 
10>« 


6»8 

7 
T'e 

8'l6 

8>3ie 
9 

9I9 

9 '8 

10<4 


6>>a 

7 

7''8 

88,a 

813ig 

9 

95l8 
91* 

9% 

10'4 


6»8 

7 

7''8 

S3ie 

89,8 
81*18 

9 
9ifl 

9'8 

10 14 


6»e 

7 

7''e 

88^ 


8»i8      o-a 
813i8     S\ 


69ie 
6I61S 

8ie 

81a 


9 
95i9 

914 

9^8 
1014 


8l>ig 
9H 
9'18 
giaie 


GULP. 


Ordinary 

Btriot  Ordinary 

Gtood  Ordinary 

Btrlot  Good  Ordinary.. 

Low  Middling 

Btrlot  Low  MlddUng... 

MlddUng , 

Good  Middling , 

Btrlot  Good  Middling.. 

Middling  Fair , 

Fair 


.»lb. 


Sat.  I  Mon  Tnes  nred   Tb.    Frl 


6^8 
8^ 

8J3i8 

9iie 
9>4 

99,6 

9% 
lOig 
lOis 


6'8 

714 

818 

87,g 

8l8,« 

SI'S 
914 

?.> 
9% 

lOig 

IOI3 


714 

8i« 

5,  i« 
914 

SI" 

9\ 
lOifi 
lOis 


6'e 
714 
8l8 

III" 

5;  18 
914 

99l8 

9% 
lOifi 
lOi* 


6'e 
714 
818 
87,e 

S,  '« 

Si" 

99|8 

9% 
lOie 
101* 


613i8 

73l8 
81,8 

8% 
8% 
9 

S^<' 
9i« 

91118 

101i8 

107,8 


BTAINED. 


Bood  Ordinary 

Btrlot  Good  Ordinary. , 

Low  Middling , 

Middling 


.»lb. 


Sat.    Mon^Taea 


6i8 
6% 

7»8 
89l8 


6l8 
6% 

7»8 
89l8 


6l8 
6% 

7»e 
8»ie 


•WeA 


6i8 

en 

7H 

89,8 


Tb. 


6i« 
6% 

7=8 
8»18 


Fri. 


1%^ 


MARKET  AND  BALBB. 


■POT  XASKXI 
CLOSED. 


Bat'day .  Steady  at  lis  ad. 

Monday  steady 

Tuesday  Steady 

Wed'diiy  Firm 

Tliur'd'y  Quiet 

Friday.., Easy  atiigdeo. 


Total. 


S^LES  OF  SPOT  AKD  CONTRACT. 


Sx-      Oon-    Spec-    Con-     ,   ,  , 
port.    rump.  uPt'n   tract,    ^otai. 


2,473 
360 
135 
562 

1,100 


129 
305 
870 
130 
349 


200   129 


4,830!  1,9121 


300  2,902 

100  765 

....  1,005 

....  692 

....  1,449 

100  429 


500]   7,242 


SaleioJ 
Futures. 


55.300 
188,700 
108,200 
101,300 
128,300 
302,60e 


884,400 


The  SJtss  and  Pbiobs  of  Futubbb  are  shown  by  the 
following  comprehensiye  table: 
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*  Inoliides  sales  in  aeptemoer,  189i,  lor  SeptemOer,  1,700;  Septem- 
ber-October, for  October,  420.500;  SeptembBrNoTember,  for  Novem- 
ber, 879,900;  September-December,  for  December.  1,931.500;  Septem- 
ber-January, for  January,  6,751,100;  September-February,  for  Febru- 
ary, 3,014,600. 

The  following  exchanges  have  been  made  during  the  week: 


09  pd.  to  eicb.  100  Apr.  for  May. 
•18  pd.  to  eroh.  500  Apr.  for  June. 
•12  pd.  to  exoh.  1,000  Apr.  for  Oct. 
•08  pd.  to  exch.  3,300  May  for  June. 
■21  pd.  to  excb.  500  Mch.  for  June. 
•10  pd.  to  exch.  500  Apr.  for  May. 
•10  pd.  to  exoh.  100  Apr.  for  Oct. 


•08  pd.  to  exch.  3,200May  for  J'ne. 
•15  pd.  to  exch.  400  Nov.  for  Aug. 
•09  pd.  to  exch.  3,000  Vlay  for  J'ne. 
•19  pd.  to  exch.  300  May  for  Aug. 
•29  pd.  to  exch.  200  Apr.  for  Aug. 
•09  pd.  to  exch.  100  Apr.  for  May. 
•17  pd.  to  exch.  400  Apr.  for  Jane. 
•09  pd.  to  exch.  500  May  for  June. 

The  VisiBLK SUPPLY  OF  COTTON  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  aa  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Mch.  24),  we  add  the  item  of  exports  from 
the  United  States,  includine  in  i<-  <^tip  exnorts  of  Friday  only. 
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1893.  1892.  1891.  1890. 

Btookat  Idverpool bales.  1,654,000  1,741,000  1,168,000  1,115,000 

Btook  at  London 5,000         9,000       17,000       15,000 

Total  Great  Britain  stock.' 1,659,000  1,750,000  1,185,000  1,130,000 

BSOOk  at  Hamburg 14,000  3,700  5,000  3,200 

StooK  at  Bremen 168,000  163,000  172,000  137.000 

Stock  at  Amsterdam 16.000  23,000  20,000  7,000 

Stock  at  Rotterdam 200  300  400  300 

Stock  at  Antwerp 7,000  5,000  7,000  6,000 

StookatHavre 413,000  376,000  249,000  155.000 

Stock  at  Marseilles 10,000  9,000  8,000  3.000 

Stock  at  Barcelona 99,000  88,000  99,000  9i,ooo 

SSookatOjUJa 16,000  16,000  10,000  20,000 

Stock  at  Trieste 14,000  10,000  17,000  5,00^' 

Total  Continental  stocks 757,200     700,000     587,400     428,500 

Total Earoeean stocks 2,416,200  2,450,000  1,772,400  1,558,.J00 

IndlaoottonatfoatforBarope.  93,000     119,000  176,000  292,000 

Amer.oott'nafloatfor  Europe.  202,000     339,000  340,000  251,000 

Egypt,BrazU,&o.,aatforE'r^pe  33,000        36,000  26,000  21,000 

Stock  In  United  States  ports..  866,595  1,115,818  635,651  403,373 

Stock  In  a.  S.  Interior  towns..  391,411     426,662  319,369  139,973 

UnltedStates  exports  to-day.  4,679       17,749  18,000  22,784 

Total  visible  supply 4,009,885  4,504,229  3,307,420  2,638,630 

Ot  theabove,  thetotalsof  American  and  other  descriptlonsareas  follows: 
Amerxean — 

Liverpool  stock bales.  1,407,000  1,478,000     869,000     873,000 

OontlnentalstocRS 649,000     585,000     458,000     344,000 

Amerloantttoatfor  Europe...     202.000     339,000     340,000     231,000 

United  States  stock 866,595  1,115,818     655,651     403.373 

Onlted  States  Interior  stocks..     394,411     426,662     319,369     139.973 
OnltedStates  exports  to-day.         4,679       17,749        18,000       22,781 

Total  American 3,523.685  3,962,229  2,600,020  2,034,130 

Xatt  Indian,  Bratil,  tie.— 

Uverpool  stock 247,000  263,000  299,000  242,000 

London  stock 5,000  9.000  17,000  15  000 

Continental  stocks 108,200  115,000  12 ',400  84  500 

India  afloat  for  Europe 93,000  119,000  176,000  292000 

Egypt,  Brazil,  iho.,  afloat 33,000  36,000       26,000  2l',000 

Total  East  India,  Ac 486.200     512,000     647,400     654  500 

rotal  Amerloan 3,523,685  3,932,229  2,663,020  2,031,130 

Total  visible  supply 4,009,885  4,504,229  3,307,420  2,688  630 

Price  Mid.  Upl., Liverpool 5d.  3084.  im  6Hi 

PrloeMld.Upl.,  New  York...;        8l6i6C.  6\o.  9o.       ll'igc! 

CT~  The  imports  into  Ck>ntinental  ports  the  past  week  have 
been  53,000  bales. 

The  above  ngures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  491,344  bales  as  compared  with  the  same  date 
of  1893,  an  increase  of  702,46i  bales  as  compared  with  the 
oorresponding  date  of  1891  and  an  increase  of  1,321,2,55  balee, 
tB  compared  with  1890, 

AT  THE  Interior  Towns  the  movement— that  is  the  receipt^ 
for  the  week,  and  since  September  1,  the  shipments  for  th^ 
week  and  the  stocks  to-night,  and  the  same  items  for  th® 
oorresponding  period  of  1891-93— is  set  out  in  detail  in  th® 
fo'lowing  statement. 
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*  Louisville  Ngurei  "  net "  In  both  years, 
t  This  year's  IlKures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  15,051  bales,  and  are  to-nigbt  32,251  bales 
less  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  9,489  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  1,144,723  balee  Zen  than  for  the 
»«me  time  in  1891-92, 


Quotations  ros  Uioduno  Ootton  at  Other  Markets,— 
Below  we  give  closing  quotations  of  middling  ootton  at  Souths 
ern  and  other  principal  cotton  markets  for  each  day  o>'  th-  week. 


Wetk  ending 

OLOSIHO  gDOTATIONS  FOR  MIODUMO  OOTTOM  OH— 

March  24. 

Satur. 

Mm. 

Tuet. 

Wednet. 

fAurt. 

#H. 

Salveston. . . 
Sew  Orleans 

MobUe 

Savannah... 
Obarleston, . 
Wilmington . 

Sorfolk 

Boston 

BalUmora... 
Philadelphia 
Augusta  — 
Memphis.... 
St.  Louis.... 
Houston.... 
Olnoinnatl .. 
Lonls vlUe. .. 
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The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 


Little  Rook .... 
Montgomery . . 

NashvlUe 

Natchez 


8% 

838 

8\ 
8=8 


Newberry .. 

Raleigh 

Selma 

Shreveport .... 


8^ 
8\ 
8«8 
85i« 


Atlanta 8^lt 

OolumbUB,  Oa.  8^8 

OolumbUB,Mlss  8 

Bnfaola S^s 

Bboeipts  From  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantationSi 
The  figures"  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whiob 
Snally  reaches  the  market  through  the  outports.  


We<lc 

Ittetipt$at  th<  Port: 

St'kat  Inttrior  Towiu. 

lUt'vUfrom  Plant'M. 

1891.      1892. 

1893. 

1891. 

1892. 

1893. 

1891. 

1892.      189S. 

Feb.  17 

124.254  146,881 

68,920 

119.887 

518.755 

411.694 

115,972 

135,621     e2,86r 

••    at 

126,898  142,868 

66.496 

410,667 

622.746 

438.894 

117.728 

116.659    62,7»« 

Mch.   3 

112.579 

118,763 

66.041 

896.427 

499.067 

437.078 

98.339 

96.079    69,2S« 

"      10 

67.541 

93,396 

55.576 

873.228 

179.393 

419.038 

64.812 

73.722    41,53* 

"      17 

93,675 

92.186 

47,931 

347,014 

163.893 

409.1612 

66,461 

66,636    38,36» 

"      24 

100.8031  6,5.188'  62.111 

319.360  426,«62l391,4Il 

73,168 

37.957    87,06 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  in  1892-93,  are  4,769,785  bales;  in 
1891-92  were  6,814,345  bales;  in  1890-91  were  6,507,789  bales, 

9. — That,  although  the  receipts  at  the  outports  the  past  week 
were  52,1 11  bales,  the  actual  movement  from  plantations  wag 
only  37,060  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  37,957  bales  and  for  1891  they  were 
73,158  bales. 

OVERLAND  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  ua 
by  tele^aph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Mch.  84 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892-93. 

1891-92, 

ilarch  24, 

Week. 

Since 
Sept.   1. 

Week. 

Sinet 
Sept.   1. 

BMpped- 

VlaSt.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  LoulSTllle 

8,601 

2,597 
225 
126 

1,462 
902 

1,678 

358,201 
170,767 
136,793 

13.885 
102,.774 

79,487 
131,627 

11,475 
3,921 
1,082 
325 
3,667 
2,733 
1,102 

549,988 
315,607 
154,621 
33,664 
167,907 

Via  Cincinnati 

120,669 

141,525 

15,591 

7.308 
134 
975 

996,334 

211,100 
21,441 
51,278 

24,305 

6,728 

879 

1,297 

1,483,975 

Deduct  »kvpmtnl»— 
Overland  to  N.  Y.,  Boston,  Ac 

Between  Interior  towns  ..." 

Inland,  ifec, from  South 

316,381 
55,454 
73,268 

8,417 

283,819 

8,904 

445,108 

Leaving  total  net  overland*.. 

7,174 

712,515 

15,401 

1,038,873 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  7,174  bales,  against  15,401  bales  for  the 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  326,377  bales. 


In  Sight  and  Spinnert' 
Takingi. 


Receipts  at  ports  to  March  24 

Net  overland  to  March  24 

Southern  consumption  to  Mch.  24 


Total  marketed 

Interior  stocks  In  excess. 


Came  into  sight  during  week. 
Total  In  sight  March  24 


1892-93. 


,_    ,  Since 

Week.     Sfpi_  j. 


62,111 

7,174 

15,000 


74.285 
15,051 


59,234 


4,504,008 
712.516 
467,000 


1891-92. 


_    .     I     Sine* 
Week.  I  Sept.  1. 


65.183  6,443.513 
15,401  1,038,872 
14,000     436,00« 


5,683,523    94,689  7,918,384 
265,777  '27,2311    370,733 


6,949,300 


67,358 


8,£89,il7 


North'n  spinners  tak'gs  to  M'h.24      1,416,833      11.790,106 

*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  59,334  bales,  against    67,358   bales  for  the 
same  week  of  1893,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2,339,817  bales. 
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Weather  Eepoets  bt  Telegkaph.— Out  telegraphic  ad- 
vices from  the  South  this  evening  denote  that  the  weather  has 
been  for  the  most  part  eatisfactory  during  the  week  and  that 
farm  work  has  made  good  progress.  Planting  is  active  in 
Texas  and  has  been  commenced  at  some  other  points.  A 
cyclone  passed  over  portions  of  Tennessee  and  Mississippi  on 
Thursday  afternoon. 

Qalveston,  Texas, — It  has  been  showery  on  three  days  of 
the  week,  the  precipitation  reaching  seventy-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  56,  raneing  from 
41  to  71. 

Palestine,  reajas.— Planting  is  active.  "We  have  had  fine 
rain  on  four  days  of  the  past  week,  to  the  extent  of  ninety- 
two  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  28  to  80,  averaging  54. 

Euntsville,  Texas. — Corn  is  growing  and  cotton  planting 
progresses  well.  There  has  been  rain  on  four  days  during  the 
week,  the  rainfall  being  sixty  hundredths  of  an  inch.  Aver- 
age thermometer  59,  highest  81  and  lowest  37. 

Dallas,  lexas. — Planting  is  progressing  well  everywhere. 
The  increased  acreage  of  the  State  will  be  very  large  unless  a 
miracle  is  wrought  in  farmers'  minds  within  the  next  fort- 
night. As  yet  I  have  failed  to  hear  of  a  single  county  in 
which  there  will  not  be  an  increase  in  face  of  most-vigorous- 
reduce-acreage  conventions  held  in  many  of  them  and  unani- 
mous assent  to  their  resolutions.  We  have  had  rain  on  one 
day  of  the  week  to  the  extent  of  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  52,  the  highest  being  79  and 
the  lowest  25. 

San  Antonio,  Texas. — It  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  twenty-four  hundredths  on 
an  inch.  The  thermometer  has  averaged  60,  ranging  from 
38  to  84. 

iMling,  Texas. — We  have  had  rain  on  four  days  of  the  week, 
to  the  extent  of.twenty-six  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  37  to  83,  averaging  60. 

Columbia,  Texas.— Titer"  has  been  rain  on  three  days  dur- 
ing the  week,  the  rainfall  t  mg  seventy-five  hundredths  of  an 
inch.     Average  thermomi   :'"  56,  highest  71  and  lowest  41. 

Cuero,  Texas. — We  haie  !  lad  one  shower  the  past  week,  to 
the  extent  of  fifteen  hundred ciis  of  an  inch.  The  thermome- 
ter has  averaged  60,  the  high^^st  being  84  and  the  lowest  36. 

Brenham,  Texas. — It  has  lained  on  three  dajs  of  the  week, 
the  precipitation  reaching  t  a  enty-nine  hundredths  of  an  inch. 
The  thermometer  has  aveiaged  60,  rangiag  from  38  to  83. 

Belton,  Texas.— Dry  weatcer  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  32' to  S3,  averaging  57. 

Fort  Worth,  Texas. — There  has  been  one  shower  during  the 
week,  the  rainfall  being  three  hundredths  of  an  inch.  Aver- 
age thermometer  52,  highest  79,  lowest  25. 

Weatherford,  Texas.— Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  being  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  tO,  the  highest  being  76  and  the 
lowest  25. 

Aew  Orleans,  Louisiana.— There  has  been  rain  on  three  days 
of  the  week,  the  rainfall  reaching  two  inches  and  forty-two 
hundredths.     The  thermometer  has  averaged  59. 

Shreveport,  Louisiana.— A  light  frost  occurred  on  Saturday 
night,  doing  no  great  damage,  if  any.  We  have  had  rain  on 
four  days  of  the  past  week,  to  the  extent  of  thirty-two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  30  to 
83,  averaging  58. 

Columbus,  Mississippi.— While  crops  will  be  diversiBed,  it 
will  not  be  at  the  expense  of  cotton  acreage.  It  has  rained  on 
tbree  days  of  the  week,  to  the  extent  of  one  inch  and  seventy- 
nine  hundredths.  Average  thermometer  53,  highest  83  and 
lowest  26. 

Letand,  Mississippi.— Frost  this  week  did  no  harm.  Rain- 
fall for  the  week  twenty -seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  51-3,  the  highest  being  75  and  the 
lowest  32.  F.  6 

Little  Rock,  Arkansas.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  two  inches  and  thirteen 
hundredths.  A  light  rain  would  have  been  acceptable,  but 
what  came  was  excessive.  The  thermometer  has  averaged 
53-9,  ranging  from  29  to  80. 

Helena,  Arkansas. — Faina  work  is  progressing  well  and  is 
more  advanced  than  last  year.  More  corn  and  less  cotton  is 
being  planted.  We  have  had  rain  on  two  days  during  the 
week,  on  one  of  which  heavy,  the  precipitation  reaching  one 
inch  and  sixty-six  hundredths.  The  themometer  has  ranged 
from  SO  to  74,  averaging  50. 

Memphis,  Tennessee.— Cora  planting  and  plowing  for  cot- 
ton axe  active.  There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  being  eighty-seven  hundredths  of  an  inch. 
The  weather  is  now  clear.  Average  thermometer  53  4.  hiah- 
est  76 '4,  lowest  30. 

Nashville.  Tennessee.— There  has  been  rain  on  tliree  diys  of 
Uie  week,  the  precipitation  being  six  hui/dredths  of  an  inch. 
The  thermometer  has  averaged  51 ,  the  Jiighest  being  75  and 
tibe  lowest  29. 

Mobile,  Alabama. — Planting  preparations  are  well  advanced. 
Cotton  acreage  will  be  increased.  Sales  of  fertilizers  have 
IfirgelJ-  increased.  Rain  has  fallen  on  three  days  of  the  week, 
the  precipitation  reaching  one  inch  anel  ninety-four  hun- 
wedths.  The  thermometer  has  averaged  57,  ranging  from  86 
to  75, 

Montgomery,  AlabaTtia. -there  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  eighty-two  hun- 
■dredths  of  an  inch,  and  it  is  now  raining  heavily.  The  ther- 
mometer has  ranged  from  44  to  63,  averaging  54. 


Selma,  Alabama, — Frost  occurred  on  Saturday  night.  Rain 
has  fallen  on  two  days  of  the  week,  to  the  extent  of  one 
inch  and  forty-five  hundredths.  Average  thermometer  56, 
highest  83,  and  lowest  29. 

Auburn,  Alabama. — Fruit  has  not  been  seriously  injured  by 
the  cold  weather.  The  week's  rainfall  has  been  eleven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  48  7,  the 
highest  being  69  and  the  lowest  27. 

Madison,  Jflorida.— There  has  been  rain  on  two  davs  of  the 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  61,  ranging  from  31  to  78. 

Columbus,  Oeorgia.—Farm  work  is  about  three  weeks  late. 
Acreage  will  be  about  the  same  as  last  year.  Rainfall  for  the 
week  twenty-five  hundredths  of  an  inch,  on  one  day.  The 
thermometer  has  ranged  from  38  to  75,  averaging  53. 

Savannah,  tfeorgria.— Rain  has  fallen  on  four  days  of  the 
week,  to  the  extent  of  one  inch  and  nineteen  hundredths. 
Average  thermometer  54,  highest  76  and  lowest  34. 

Augusta,  Georffta.— Preparations  for  planting  are  active. 
There  has  been  light  rain  on  three  days  of  the  week,  the  preci- 
pitation reaching  fifty  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  52,  the  highest  being  77  and  the  lowest  29. 

Charleston,  South  Carolina.— It  has  rained  on  four  days  of 
the  week,  the  precipitation  reaching  one  inoh  and  seventeen 
hundredths.  The  thermometer  has  averaged  54,  ranging 
from  35  to  72. 

Stateburg,  South  Carolina, — There  has  been  rain  on  one 
day  of  the  week,  the  precipitation  reaching  twenty-eight 
htmdredths  of  an  inch.  The  thermometer  has  ranged  from 
30  to  71,  averaging  48. 

Wilson,  North  Carolina.— TelegrsLva  not  received. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  March  23.  1893,  and  March  24,  1893. 


I^evOrleana Abovelow-watermark. 

Memphis Aljove  low-watermark. 

Nashville Above  low-water  mark. 

Shreveport Above  low- water  mark. 

Vicks  iiirK Abo  ve  low-water  mark . 


ileh.  23,  '93. 

iff  A.  24,  '92. 

Feet. 

Fett. 

13-7 

11-3 

27-4 

19-3 

8-9 

28'3 

201 

101 

40-7     . 

340 

liTDiA  Cotton  Movement  from  all  Ports. — The  receipts 
and  .hipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weeK  and  year,  bringing  the  figures  down  to  March  23. 

B01IBA.Y  RECEIPTS  AND  SHIPMENTS  FOB  FOUB  TBABS. 


tear 


'9Z-3 

'91-2 
'M-l 
•9-90 


Shipmenu  thi$  week. 


Great   Oonli-    _  ,  , 
BHl'n.   neiit.    ^<>'<"- 


1,000 


5,000 
31.000 


23,000  21,000 


23.000 
19,000 
38,000 


23,000 
21,000 
72,000 


Shipm*nt$  tince  Sept.  1. 


areat      Oonti- 
Britain    nent. 


15,000 

20,000 

40,000 

169,000 


312.000 
219,000 
354.000 
486,000 


Total. 


327,000 
239,000 
394,000 
655,000 


Xeeeiptt. 


ThU 
Week. 


59.000 
63,000 
89,000 
81,000 


Sinet 
Sept.  1. 


728,000 

685,000 

1,152,000 

1,191.000 


Oalontta— 

1892-93.. 

1891-92.. 
Madras— 

1892-93.. 

1891-92.. 
Au  others— 

1892-93.. 

1891-92.. 

total  all— 
1892-93. . 
1891-92.. 


SMpmenti  for  the  week. 


Great       Oonti- 
Britain.     nent. 


1,000 


1,000 


2,000 


Total. 


1,000 


1,000 


2,000 


SMpmentt  tince  Sept.  1. 


Great      „     ^       .       ,_  ,  , 
Britain.    Oontment.     Total, 


4,000 
4,000 

13,000 
17,000 

21.000 
21,000 


38,000 
42,000 


14,000 
21,000 

7.000 
12,000 

30.000 
44,000 


51,000 
77,000 


18,000 
25,000 

20,000 
29,000 

51.000 
65,000 


89.000 
119,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  2,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1892,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  SUBOPB  FROM  ALL  INDIA. 


SKipmentt 

to  alC  Europe 

from— 

1892-93. 

1891-92. 

1890-91. 

Thii 
meek. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Thii 
week. 

Sinet 
Sept.  I. 

Bombar 

4ilotherports. 

24,000 

327,000 
89,000 

23,000 
2,000 

239.000 
119,000 

24,000 
3,000 

394,000 
129,000 

Total 

24,000 

410,000 

25,000 

358,000 

27,000 

523,000 

Alexandria  Receipts  and  Shipments, — Through  arrange- 
oienta  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egirpt.  The  folloveiajj 
Kre  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


Mexandria,  Egypt, 
Hairh  22. 

1892-93. 

1891-92. 

1890-91. 

a«-elptB(oant»r»') 

Tlilgweek 

38,000 
5,030,000 

55.000 

38,000 

SluoeSept.  1. 

4,521.000 

3.8H.00O 

Thit 
week. 

SiTiee 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

IhU 
week. 

Sine* 
Sept.  1. 

B>Iort8(bales)— 

To  Liverpool 

To  Continent 

4  000  244,000 
5,000  236,000 

5,000 
5,000 

287.000 
166,000 

5,000 
4,000 

255,000 
166,000 

TotalJSorope 

9,000:480,000 

10.000 

453.000 

9,000  421.000 

*  A  oantar  It  98  pool 

Ide. 
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Manchester  Market.  — Our  report  received  by  cable  to-niRh  t 
from  Manchester  states  that  the  market  is  dull  but  steady  fo^, 
both  yams  aad  shirtings.  Th9  demand  for  both  home  trade 
and  foreign  markets  is  poor.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previoas  weeks  of  this  anl  last  year 
for  comparison: 


1893. 


S2(  Oop. 
Ttei$l. 


A. 

Fb.  ITS'* 
••  24|8i4 

Moh.3  8^i 
"  109>a 


d. 

©9 

■BO 


8I4  »f. 

SMrtingi. 


«.  d.  a. 
6  I0i«»7 
5101437 
5101397 
5  10i4»7 
S  101997 
5  IQisaT 


d. 
413 

4>« 

r> 

5»« 

6 

6 


OoU'n 
Mid. 
Upldt 


d. 

4i6,a 

S'.e 
4i*i„ 

S'lG 
41'>1« 


1892. 


32<  Oop, 
Twist. 


d.      d. 

6'18  ®7l4 
69,6  «7a,a 
6I9     ■3718 
6'ia  "37116 
5lS,B®7 
515,k«7 


8H  <&1. 
Bhiriings. 


R,    d.      B.  d. 

5    2    «6  Ti* 

5   maa  7 

5    1    «6  6 

5    Ois«H  5 

5    0i«96  41a 

.limi96  4 


OotV* 
Mid. 
Vpld 


(I. 
3% 

3% 

31116 

l> 

3»9 


The  Spinners'  Strike  Ended.— A  cable  from  Manchestpj 
this  afternoon  states  that  the  great  cotton  strike  will  end  on 
Monday,  an  agreement  having  been  reached  to-day.  The 
basis  upon  which  the  agreement  has  been  reached  is  that  the 
spinners  shall  accept  a  reduction  of  seven  pence  in  the  pound 
in  their  waees.  The  masters  agree  to  again  ttart  their  spin- 
dle3  on  Monday. 

Exports  of  Cotton  Oood3  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  February  and  since  October  1  in 
1892-93  and  1891-92,  as  compiled  by  us  from  the  British  Board 
of  Tratle  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOi  omittta. 

TamScThrtad. 

0!ot?l. 

lotAtlof  AV. 

1892-98 

1891-92 

Lbs. 
23.278 
21.112 
20,151 

1M2-93 

1691-92 

1892-93 

1891-92 

1892-93 

189: -93 

OotcbOT 

November... 
December . . . 

Lbt. 

81,' 80 
22,e83 
lS,2tl3 

Td.. 
S9B.14!> 
422,716 
419.310 

Yds. 
440,816 
3C9,49H 
420,911 

Lbt. 
78.050 
81,161 
80,197 

Lbl. 
&1,109 
76,226 
80,311 

Lbs. 

97,IB0 
104.033 
98,780 

Lbs. 

io;.ss7 
97,337 

100,4(i2 

Tot.lst  qnar. 

January 

Febrnary 

82,226 

10,025 
14,421 

94,541 

20,991 
2.1..')0« 

1.233,188 

384.290 
S12.02J 

1,261,222 

403.771 

443.181 

237,e9t. 

73,600 
(15.773 

210,646 

77,51t 

>-5.08; 

299,92." 

90,5.'; 
80,19; 

5«t 
10,377 

305,186 

98,500 
108,818 

Stockings  aim 
Sondry  artleh 

Total  exo 

BOClU 

808 

)g , 

10.010 

>rt«  of  ( 

otton  n 

lannfact 

iri>9 



481.587 

521.204 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  five  months  481  .."iaT.OOO  lbs.  of 
manufactured  cotton,  against  533,304,000  lbs.  last  year,  or  a 
decrease  of  41,637,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  February  and  since  October  1  in  each  of  the 
last  three  years : 

BIPORTS    OP    PIBOIS    OOODS    AITO    TARVS    TO   PRINOFPAI,   COUNTRIES    IS 
PEBRDAKV,  AND  FROM  OCTOBER  1  TO  PEBHUARV  28. 


Piece  Ooods. 
(000»  omitted.) 


East  Indies  

Tnrkcy.  Egypt  and  Africa... 
Cblna  and  Japan. 


Burope  (eicopt  Turkey)' 

Boutn  America 

Nortb  America  

All  other  countrlea 


Tot«l  yards., 
Total  value.. 


Tarns. 


(0008  omitltd.) 
aa.. 


Hollan 

Germany.  

Oth.  Burope  (except  Turkey) 

Bast  Indies 

China  and  Jtipan 

Turieyaud  Kgypt '...'. 

All  otner  countries 


Totallbs 

Total  value.. 


Fe^uary. 


13?.!)2; 
47.083 
38,518 
311.003 
45.375 
23.483 
20,233 


342,022 
£3,398 


2,410 
2,013 
l,«>t4 
2,205 
1,803 
1,613 
81 1 


12,903 
i800 


1892.      1861. 


1»3.618;178.354 
5t.S91  69,188 
61,878    67,117 


2-t,249 
45,028 
27,013 
28.2UI 


448.181 
£4,B70 


?,r6l 
2,213 
4,67,J 
8,48T 
4,539 
3.567 
1,218 


22,366 
XVU 


31, "31 
33.154 
82,537 
S0,19-t 


423,179 


8,382 
3.103 
4,967 
4,553 
1,65« 
3.4113 
1,244 


21,298 
£1,019 


Oct.  1  to  Feb. 


1892-a      1891-2. 


929,157 
312,412 
273,208 
143.372 
202,224 
1)3.790 
114,010 


817.738 
259,t65 
212.5.15 
126.775 


128.468 
108.883 


l.P6',489 
£19,712 


14.851 
12.523 
16,802 
15,851 
11.062 
11.301 
4,013i 


!,103,179 
£21,9SI 


18,860 
11,081 

s.s,s;4 

21,169 
11,809 
14.76S 
5,1;!4 


88.0331 
£3.7111 


101.6-5 
£4,445 


1890  1. 

9S0,3»1 
295,812 
277.5!<9 
142.478 
220,182 
H6,4''5 
133,692 


1,135,520 
£23,143 


13,4fl 
14,153 
23.912 
22.610 
11.9^0 
14.579 
5,309 


105,961 
£6,101 


East  India  Crop  Prospects.- From  Messrs.  Lyon,  Comber 
&  Co. 'a  cotton  report  dated  Bombay,  February  17,  we  have 
the  following : 

"The  locil  mills  continue  to  buvifradually,  bat  no  very  large  pur- 
onaseg  nave  traunpirod  lately.  The  nropoaal  to  work  short  time  has 
anally  fallen  through,  as  after  one  or  two  meetinffs  and  consultations 
It  was  found  impossible  to  get  the  necessary  mniority  of  the  as.socia- 
tlon  to  agree  to  the  proposal  brought  forward  by  several  of  the  agent,-* 
who  were  anxious  to  stop  the  mill.t  for  two  or  three  days  in  the  weelc. 

Crop  accounts,  geneioIlT  speaking,  are  rather  less  favorable  than 
taey  wore,  the  Intense  cold  weather  having  done  some  harm  to  the 
plants  lu  Kattywar  and  delayed  tlie  crop  in  Ouzerat.  In  the  North- 
west fuither  rain  has  fallen  and  delayed  sui>pliei',  while  the  supplies 
from  the  Berars  an<l  Khandclsli  show  no  improvement  in  quality,  and 
are,  generally  speaking,  disappointing. 

The  final  forecast  of  the  cotton  crop  in  the  Madras  Presi- 
dency is  as  follows: 

The  final  forecast  gives  the  area  at  1,302.733  acres,  whfch  is  about 
?o«'!?i.°l°V"''  *■""•  'ho  normal.  The  estimated  yield  Is  given  at 
i^a,zoy  baies  of  400  lb.«.  each,  which  is  about  50  per  cent  of  the 
orluaL 


JUTK  Butts,  BAoaiNO,  &c.— The  market  for  jute  bagglpg 
has  been  without  special  feature  during  the  week  undfer 
review.  Transactions  have  been  light,  and  the  close  to-night 
is  at  5}^c.  for  1?^  lbs.,  5^0.  for  3  lbs  and  6J^o.  for  2Ji  lbs. 
Jute  butts  are  quiet  at  IJ^'c.  for  paper  grades  and  2(j,  for 
bagging  quality. 

Shippinq  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
55,367  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Touubate*. 

Kew  York— To LlTerDooI, per  Bteamers  Oallla,  l,485...Taurlo, 

5,024 6,509- 

To  Hull,  per  steamer  Hindoo.  1,663 1,063 

To  London,  per  steamer  England,  100 14X> 

To  Havre,  per  steamer  La  Bourgogne.  1,200 1,200 

To  Hamburg,  per  steamer  California,  500 600 

To  Antwerp,  per  steamers  Apollo,  l,440...Rhynlai>d,  1,582  3,022 

To  Copenhagen,  per  steamer  Island,  100 100 

To  Genoa,  per  steamer  Wcrra,  52^ 525 

To  Naples,  per  steamer  Weira,  612 , 612 

Nav  Orleans— To  Liverpool,  per  steamers  Batbadlan,  6,700 

..    Carolina,  3,000. ...Phidias,  .^OOO 14,700' 

To  Havre,  per  steamer  Niceto,  ,^,000 5,000 

To  Dnnklik,  per  steamer  Restitution.  3,7S0 S.T.SO 

To  Barcelona,  per  steamer  Gran  Antills,  3.000 3,000 

Savannah— To  Norrkoplng.  per  bark  Lief  Ericksen,  1,700 1,700 

To  Barcelona,  per  steamer  Martos,  1,800 1,800 

Charleston— To  Barcelona,  per  baik  Augiuta  (^lUnta,  1,200. . .  1,200 

Boston- To  Liverpool,  per  steamers  Cephalonla,  1,450 Mich- 
igan, 2,955. ..Phiiadelphlan,  571 4,976 

Baltimork— To  Liverpool,  per  steamers  Qaeensmore,  1,033 

Kossinoro,  1,181 2,214 

To  Hamburg,  per  stoiimer  Pickhuben.  100 100 

To  Rotterdam,  per  steamers  Delano.  900 Patapsco,  800..  1,700 

To  Antwerp,  per  steamer  Salerno,  700 70O- 

Philadelphia— To  Liverpool,  per  steamer  British  Prince,  296.  206 


Total 

The  particulars  of  these  shipments,  arranged  in  our 
form,  are  as  follows: 

Batre  Onpen-   Baree- 

HhU      and  Bremen  Rotter-  ha'ten.  di  lona, 
Liter-     and      Dun-  <t  Ban-  dam  tt   Horr-  Qe.noa  <6 
pool.  London,  kiric.     burg.  Antw'p.lC7ping.!fanlet. 

6,509     1,763    1.200       500    3,022        ■ 

14,7C0    8,750     


55.367 

usual 


Sew  York. 

N.  Orleans, 
Savannah., 
Uharlost'o 

Boston 

Baltimore , 
PhUadel'a. 


4,976    .., 

2,214     .., 

296     .. 


100  1,137 

3,OC0 

1,700  1,800 
1,200 


100    2,400 


Total. 

14,231 

26,450 

3,500 

1,200 

4,973 

4,714 

236 


Total....   28,695    1,763    9,950       603    5,422    1,800    7,137    55,367 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data,  down  to 
the  latest  dates: 

Ralveston- To  Havre  -  March  1 5  -  Steamer  Vclleda.  6,075. 
Nbw  Orleans— To  Liverpool -March  18— Steamer  Yucatan,  2  ,750. 

To  Havre— March  IS-Staamir  Scots  Greys.  2,70!>. 

To  Bremen  -  March  20— Steamer  Hurona,  8..Ttf0. 

To  Hamburg -March  18  -  Steamer  Tafna,  868. 

To  Antwerp— March  22  -  Steamer  Myrtledone,  720. 

To  Vera  Cruz— Mar.'h  23    St'  amer  Ravensilale,  1,908. 
Savannah— To  Barcelona  and  Genoa -March  22-Steamer    Pawnee, 

3.700. 
SOBFOLK— To  Liverpool— Slareh  13— Steamer  Regal,   3,171. ...March 

22-8teamer  St.  Enoch,  207. 
Boston— To  Liverpool— March  14— Steamers  Angloman,  2,603;  Lanoaa- 
trian,  875 March  20 -Steamer  Kansas,  1,652. 

To  Yarmouth— March  21  -Steamer  Boston,  95. 
Baltimore-To  Havre- March  17- Steamer  Alma.  1,651. 

To  BreiURU- Mircli  20-8t»amer  Weimar,  3,337. 
PHiLADELriiiA— To  Liverpool— March  21— Steamer  Lord  Olive,  157. 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam.cf 

Do        latcr.,rf. 

Havre,  steam... <;. 

Do       d. 

Bremen,  steam.. if. 

Do    V.  Uamb.rf. 

Hamburg,  steamd. 

Do         d. 

Ams'dam,  steam. e. 
Do        later.. c, 

Reval,  steam d. 

Do      d. 

B'lona,via  M'sl's  d. 
Genoa,  steam... (f. 
Trieste,  v.Lond'nrf. 
Antwerp,  steam  .(f. 


Satur. 


25* 
11a. 


"16 
5„4'3  35fQ 


Man. 


Tuet. 


H 
25* 
»64 
'«» 

"84 

'le 
^gilf^H'i    ^1 


»sa 

9e4 

H 
25* 


Wednet.]  Tkurg. 


s,. 


9«4 

25* 


"18 


25* 
11«. 


i^L'S'^tig   lia^^ag   ijA^'^aa 


JW. 


25» 


-••.» 

"m 


»1« 


*  Cents  per  ioo  lus. 

LaVERPOOL. — By  cable  from  Liveroool 
statement  of  the  week's  sales,  stocks.  &c. 


we  have  the  following 
,  at  that  port: 


Sales  of  the  week bales. 

Of  which  exporters  took.... 

Of  which  speculators  took.. 

Sales'Amorloan. 

Actual  export.... 

Forwarded 

Total  stock- Estimated 

Of  whloh  American— EBtlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  Amerloan... 


Jfcft.  3. 


33.000 
3,000 

28loo6 

9.000 

47,000 

1,659,000 

1,110,000 

63,000 

45.000 

100,000 

90.000 


Mch.  10. 


37,000 

2,700 

1,100 

30,000 

6,000 

43,000 

1,660,000 

1,4'9,000 

.19,000 

33,000 

93,000 

80,000 


Meh.  17. 


29,000 

2,000 

1,000 

23,000 

10,000 

42,000 

1,654,000 

1,411,000 

46,000 

40,000 

70,0C0 

60.000 


Meh.  24. 


30.000 

i.ooa 

25,00* 
7,00» 

45,00» 
1,654,000 
1,407,000 

53.00O 

im 

90,000 


510 


TBE    CHROxNlCLR. 


[Vou  LVI. 


The  tone  of  the  Laverpool  market  for  spots  and  futures  each 
d»y  of  the  week  ending  March  24,  and  the  daily  closing  price? 
of  spot  cotton,  have  been  aa  follows: 


aiM. 

Saturdat 

Monday. 

Tuesday. 

Wednet. 

Fully 
malnt'ned 

41B„ 

7,000 
500 

Thurt^y. 

Friday 

Harket,  ) 

1:46  I.  u.\ 

KULVpl'd*. 
BaIm. ...... 

■pM.  Jiezp. 

Oall  bat 
itwdj. 

416,8 

4,000 
500 

Qnlat. 

5,000 
1,000 

Harden'c 

4U,g 

6,000 
500 

Quiet. 

5 

6,000 
500 

Easier. 

5 

5,000 
500 

Irreg.  at 
1.64  02.64 
advaaoe. 

Ba«y. 

■farket, 
V.4B  r.  u. 

HMket. 

4  P.M. 

Steady. 
Qnlet. 

Staadr  at 

1.04(32-61 

deoTlne. 

Btmdr. 

rfrm  at 
2.M£d- 
Tanos. 

Steady. 

Steady  at 
l.<Mia2.«t 
advanoe. 

Steady. 

Steady  at 
1-64  92.64 
advance. 

Qslet  but 
■teady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  laverpool  for  each  day  are  (fiven  below.  Prices  are  or. 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwist- 
stated: 


r'  Ihe  prieet  are  given  in  pence  and  61M«. 
&ld.  and  5  01  meant  5  l'64(t. 


TKu»  .'4  63  meo  >.  > 


March 

IIel>.-April 
April-May. 
May-June.. 
fue.jiily.. 
fnly-AuR.. 
Aug.-Sept. . 
BepU-Oot... 

OOt.-NOT. 


Sat.,  Mch.  18. 


Open  Hisk  Low.  OUu. 


■| 


d.  d. 
4  53  4  54 
4  63  I  4  6Jl 
4  64    4  55 

4  66  I  4  56 
4  57  I  4  5<i 
4  59  4  59 
4  SO  '  4  59 
4  56  '  4  56 
4  54  '  4  55 


d. 

4  63 
4SS 
4  54 
456 
4  67 
4  69 
4  59 
4  66 
4  54 


d.. 
454 
454 
4  56 
4  56 
458 
4  6S 
4  5S 
4  56 
4  55 


Man.,  Mch.  20. 


OpMl  HitgA  Low.  aioi. 


II 


4. 
463 
4  53 
4  64 
4  65 
4  67 
468 
458 
4  56 
463 


d. 
4  63 
4  5.S 
454 
4C6 
4  57 
4  99 
4  59 
4  56 
4  64 


i. 
4  52 
4  52 
4  63 
4  54 
4  66 
4  67 
4  57 
454 
4  62 


d. 
4  53 

4  63 
4  53 
4  56 
4  56 
4  58 
4  58 
454 
453 


Taee..  Mch   21. 


Open  Hith  Lofe.  0U> 


d. 
4  55 
4  55 
4  55 
4  57 
4  58 
4  69 
4  59 
4  56 
4  54 


d. 
4  55 
4  65 
4  56 
4  67 
458 
4  60 
4  ISO 
4  56 
454 


d.    I    d. 
4  53  I   4  63 
4  53      4  53 
463  '   464 

4  56  '  4  6i 
4  56  15? 
4  58  I  4  6S 
458  j  468 
4  54  4  55 
4  53  '  4  6  :< 


March 

Moh-Aprll 
AprU.May.. 
May-June. . 
Jnne-Jniy 
Joly-Aug. . 
Au«.-S«pt. 
8ept..0ct. 
Oot-NoT.... 


Wed.,  Mch.  23.       Than.,  Mch.  23.        PrI..  Mch.  24 


Optn  Bigh  Low.  Oku. 


t. 

4  55 
4  55 
4  66 
4  67 
4  59 
4  60 
4  60 
4  67 
4  55 


d. 
456 

4  55 
4  56 
4  68 


d. 

4  66 
4  56 
4  56 
4  57 


4  59    4  58 

4  61  4  eo 

4  61  4  60 
4  67  .  4  56 
1  56    4  54 


I 


d. 

4  55 
4  55 
4  56 
4  57 
4  59 
460 
4  60 
4  66 
4  54 


OpMi  BigA  Low.  aiot. 


d. 

4  67 
4  67 
468 
459 
4  6iy 
4  62 
4  62 
4S8 


!4 


d. 

4  67 
4  67 
458 
4  59 
4  61 
4  62 
4  62 
4  58 


d. 

466 
456 
4  66 
468 
4  59 
4  60 
4  60 
4  56 


66  '  4  66  '  4  54 


d. 
456 
4  66 
4  67 
468 
459 
4  61 
4  61 
4  57 
4  55 


Open  BiQh  Low.  CU' 


d. 
455 
4  65 
4  56 
4  57 
458 
4  60 
4  60 
4  56 
4  54 


d. 
4  55 
4  66 
4  56 
4  57 
4  59 


d. 
4  51 
4  61 
4  52 
4  53 
4  54 


4  60    4  56 
4  60    4  66 

4  56  I  4  52  ' 
4  5«  '  4  50 


4  52 
4  62 
4  52 
153 
4  65 
461 
4  58 
4  52 
4  50 


BREAOSTaFFS. 

Fbidai.  March  24,  1893. 

In  cons  quence  of  a  decline  in  wheat  the  market  for  wheat 
flour  has  relapsed  ioto  dulness  and  values  have  been  weak 
and  occasionally  lower  for  the  choice  brands,  but  low  grade.s 
in  sacks  have  been  in  limited  supply  and  comparatively 
steady.  Rye  flour  has  been  quiet  aud  prices  have  been  low- 
ered a  tiifle.  Buckwheat  flour  has  been  dull.  Corn  meal  hao 
been  quiet  and  the  common  grades  were  easy  in  sympathy 
with  the  weakaessof  the  grain.  To-day  the  market  for  wheat 
flour  was  dull.     Cora  meal  was  unchanged. 

The  speculative  dealings  in  wheat  have  be?n  moderat-^Iy 
active,  but  values  have  weakened  a  trifle  unddr  more  favora- 
ble crop  news  from  the  West  and  easier  foreign  advices, 
though  reports  of  crop  damage  by  drouth  have  been  received 
from  Mediterranean  coast.  In  the  spot  market  shippers  have 
been  active  buyers  at  a  decline  in  prices.  Their  purchases  at 
this  port  since  our  last  amount  to  over  1, 000,000  bmbels, 
mainly  No.  2  red  winter  at  from  1%  to  %g.  under  May 
f.  o.  b.  from  store.  To-day  the  market  opened  at  a  slight 
advance  in  reponse  to  stronger  advices  from  abroad,  but  sub- 
sequenlly  the  improvement  was  lost  under  realizing  sales,  and 
the  close  was  easy.  In  the  spit  markets  shippers  continue 
brisk  buyer?.  The  sales  included  No.  2  red  winter  at  about  J^c. 
under  May  f .  o.  b.  from  store;  No.  2  hard  winter  at  IJ^c. 
under  ,May  delivered  and  No.  1  Northern  at  5J^c.  over  May 
delivered. 

QAiLT  OLoanro  pkioes  of  ho.  z  bbd  wintbb  wrbai. 

Sat.        iron.      Tuet.      Wed.     TImn.      Frx. 

Marohdellvnry o.    74«i       TS'a       7i38       71'4       7439       743,, 

April  (Jellvery  0     7,5%       71i>8       74%       74%       747a       747! 

May  dell  very... 0.    77  78%       76ia       76  76i8       76>« 

June  delivery o.    7719       77  77  76%       7679       76^ 

July  deUvery 0.    78»8       777g       77%       7 '"a       77%        77% 

August  deUvery 0.    79>«       7838       78I4       777g       ygi^       -^C 

September  delivery 0.    79»8       79  78'fe       73i«       78%       78% 

December  delivery 0.    82%       82  82  81%       81»8       82 

Indian  corn  futures  have  been  quiet  and  during  the  fore 
part  of  the  week  the  market  deeUned  in  sympathy  with  the 
weakness  in  wheat ;  but  subsequently  there  was  a  slight  re- 
«overy  on  baying  by  the  West,  stimulated  by  the  smalhiess 


of  the  crop  movement.  The  sp  jt  market  has  been  dull  at 
decliiing  prices.  The  sales  yesterday  included  No.  2  mixed 
at  52i^@53%c.  in  elevator  and  53^c.  delivered  ;  No.  3  mixed 
at  50\^@5i)^c.  in  elevator  and  steamer  mised  at  olJ^®513^c. 
in  elevator.  To-day  the  market  was  dull  but  steady  during 
early  'Change,  but  later  selling  by  the  West  against  c.  i.  t. 
stuff  caused  a  decline  and  the  close  was  weak.  The.spot  mar- 
ket was  quiet  and  easier.  The  sales  in?luded  No.  2' mixed  at 
521^0.  down  to  52i,^c.  in  elevator  and  •'iS.'^c.  down  to  53i^c, 
in  store  ;  No.  3  mixed  at  503^§5O)^c.  in  elevator;  steamer 
mixed  at  51i^@51i^c.;  No.  3  white  at  55c.  in  elevator  and 
steamer,  yellow  at  52c.  in  elevator. 

DAILT  OI/OSIMO  PBI0B8  OF  HO.  2  MIZBD  OORH. 

Sat.  Xon. 

Uarcb  delivery ..0.    53  52% 

Aprtl  deUvery 0.    51»8  5138 

Hay  dellvflry o.    .'iO'g  SO39 

June  delivery 0.    5038  50% 

July  delivery 0.    50%  5038 

Oats  have  been  dull  and  early  in  the  week  the  market  was 
weak  and  lower,  sympathizing  with  the  break  in  wheat  and 
com,  but  later  stronger  advices  from  the  Wesf  caused  an  im- 
provement. The  market  to-day  declined  in  sympathy  with 
the  weakness  in  corn,  closing  weak. 

DAILT  OLOglNO  PBI0B8  OF  KO.   2  MIZBD  OATS. 

S€U.  Hon.  Fuet.  Wed.  TKurt.  fri. 

April  deUvery o.    38i«       3S  37"^  37%  37%  37>« 

Hay  delivery o.    a7%        S?"*  3739  37>4  3739  37 

JulydeUvery 0.    38  37%  37=8  37H  3786  37 

Rye  has  been  duU  but  steady.  Barley  has  been  without 
change  and  quiet.    Buckwheat  has  been  Arm  but  quiet  at  61c 


Tuet. 

Wed. 

r?l.ur«. 

Pri. 

52 14 

52>4 

52»s 

52ie 

sm 

511a 

5138 

Sf's 

SOH 

SO 

50  >4 

49 '« 

5.'^ 

49-'8 

50 

49% 

5038 

SOig 

50'* 

50  ig 

FLOOB. 


fine Vbbl.  $1  80»$2  00 

)aperflne 1  90«  2  30 

Sitra,  No.  2 2  103   2  40 

Extra,  No.  1 2  409  3  00 

Oleara 2  75»   3  35 

Straighta 3  309  4  15 

Patent,  spring 4  15»   4  65 

[Wheat  flour  in  sacks  eells  at  prices  below  those  tor  barrels.] 

OBAIM. 


Patent,  winter $3  75l>$4  IS 

City  mills  extras 3  95»   4  00 

Byeflonr.suDerHue..  3  00»  3  35 

Buckwheat  flour 2  OD^  2  15 

Com  meal— 

We9tem,4o 2  609  2  76 

BrandywUie 2  80 


▼heat- 
Spring,  T)er  bush . . . 

Red  winter  No  2.. 

Bed  winter 

vmite 

)«t«— Mixed.. »  bn. 

Wblte 

No.  2  mixed 

No.  2  white 


0. 

0. 

66    • 

88 

741*9 

75% 

60    » 

79 

64    9 

80 

38     9 

4OI3 

42    9 

49 

3S%9 

39% 

43    9 

44 

Com,  per  bush. —  0. 

Wesfn  mixed 48    • 

Steamer  No.  2 5l>49 


Western  yellow ...  50 

Western  white....;  50 

Rye- 
western,  per  bush .  56 
State  and  Jersey..  56 

Barley— No.2West'n.  60 

State  2-row6d 65 

State  6-rowed 73 


0. 
54 
52  >4 
55 
56 

63 
63 
75 
67 
76 


or"  For  RxportH  ol  BroadstufTs  from  the  United  States  lor 
February,  aud  eiarbt  iiionths,  »ce  page  490. 

The  movem'^nt  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  vis  from  the  figures  of  the  Ne  w 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  March  18,  1893  , 
and  since  August  1,  for  sach  of  the  last  three  years: 


■Jecelpt*  at- 

Flour. 

S6ls.l96( ) 

OhlcaKO    .... 

120,3  6 

tlUvraukee... 

23.8)= 

Dnluth 

vllnncapollB. 

Toledo 

1,513 

Oetrott 

3,0-8 

Clareland.... 

5.0  6 

St.  Louis 

27.475 

Peoria. 

3,3)0 

Tot.wk,  '93. 
Same  wlc.*92. 
9ame  wk,'91. 
^ince  Aug.  I. 

1892-93..... 

1891-92 

IS90-91 


Ifi4,s:,l 
220,7)9 
171.3S5 

8,902.-'i.- 
8.115.U.-)8 
7,185.113 


Wheat. 

Blu/1.60  llu 
731,680 
319,20 
249.7B5 
76>,480 

62.7)0 
122,9^1 

38.4)0 
18S,8i7 

31.301) 
300.318 

2,901,084 
3,187.30i) 
2,299.337 


Com. 
Bush.Mlli. 
825,6^1 
12.3  .C 


7M10 

41,819 

7.7  i/ 

935.8TI1 

261,2~>0 

SL.41D 

2.00  i.sa 

2.3i2.«l7 
2,076,6  )0 


Oati. 

Su»h.33i, 
822,4  (r 
121,0  0 


5.8  0 

4i.2'i 

17.6)9 

337,7  0 

40i.l  » 

S,l'.l 

1,791,005 
1,30 1.8  U 
a.039.7« 


Barley. 


475,3  1 

603.187 

4U.082 


RlM. 


BiuKiSUi, 

Bu.56  lbs. 

S7d,J38 

28,24S 

89,000 

18,000 

3,708 

7,192 

9,810 

1.807 

63,2.^0 

»8,10D 

18,3  -0 

1,800 

78,152 
11I,U5 
158,356 


192,589,777  84,7J0.8  8  75,453,4  ti  K.S77.«iVJ  8,242,051 
175,733,321  84,318,987:  71,184,70  ,  83,810.9!  13,235,597 
83,17.3.764!  61.756.11)'   62,8H.1'>?.    86.330  79;'  3.453.886 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  March  18.  1893,  follow; 

Wfteat,        Oom,  Oalt,      Barley,          Rye, 

bu/th.          bush.  bush.       bush.            bush , 

142.050      194,518  251,100  100,700          6,400 

29,643      187,0?6      1d=>,985       

19,8i7             465  47,875      1,950          1,459 

45,134        98,313      113,088    38,400  

96,274     165,512        29,000       5,104 

30,142        11,100        13.850       

365,800     580,174  30,396 


Flour, 
A.I—  bbls. 

New  York...  144,360 

Boston 57,3dO 

Montreal   ...     8,s«8 
Philadelphia.  76.290 
Baltimore . . . 
Richmond . . . 
New  Orleans. 


52,678 

3, =.00 

21,750 


Tot.  weelt.. 364.906     728,870  1, ■337.458     644,294  141,050        12,963 
Week  1892    338,874  1,445,645  2,8*3,159     633,140    61,917     116,527 

Below  are  the  rail  shipments  of  flour    and    grain   from 
Western  lake  and  river  ports  for  four  years: 

1893.                1892.  1891.  1890. 

Week               Week  Week  Week 

ilareh  18.  itarch  19.  March  21.  Xarch  22. 

Flour bbls.      457,218  431,059  331,132  349,896 


815,111 
1,182,762 
1,318,766 

214,215 
89,809 


356,801 

3,324,010 

1,338,319 

•     272,593 

99,465 


Wheat bush.  1,191,716  1,365,595 

Com 1,525,143  940,247 

Oats 1,586,950  1,058,553 

Barley 298,125  412,702 

Rye 78,174  90,164 

Total 4.680,103       3,367,261        3,620,663        5.141,388 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  ^uirch  18, 1893,  are  shown  in  the  annexed  statement: 
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gxporu 
from— 


NewYorfc 
Boston. . . 
Portland. 
Norfolk.. 
Pblladel . 
Baltlm're 
N.  Orl'ns. 
N.  News. 
Uonneal 

Tot.  week 

B'me  time 

1892 


meat. 


Buth. 

2^5.712 
74,53 1 
67,548 

64",boo 
228.H06 
320.00  ■> 
107,200 


1,117,302 
1.88.^,884 


Com, 


Bunh. 

79,568 
202,208 


62.008 

58.000 

323,150 

253, SDH 

40,000 


1,018,933 
2.924,925 


Flour, 


Bblt. 

141,829 

38.841 

1,518 

t;43 

2S,397 

42,601 

2.522 

59,243 


315,594 
304.902 


Oat: 


Buth. 

111,673 

66.781 

6,672 


84,126 
64,624 


Rye. 


Buth. 


207.598 


Peat. 


Buth. 
21,279 


21279 
91.819 


The  visible  supply  of  grain,  ootnprising  the  stocks  in  granary 
kt  the  principal  points  of  accuniulation  at  lake  and  seaboard 
ports,  March  18,  1893: 

Com,  Oatt,            Rye, 

buth.  buth.           buth. 

457,000  683,000        69,000 

25,000         21,000 

4,000  12,'  00        17,000 

73.000  59,000        41,000 

28a,000         

6,109,000  2,205.000 

2,142,000  316,000 

14,000  17,000 


Wheat, 
bush. 
9,816,000 
235,000 


2,263,000 
434,000 


In  ttore  at— 
Hew  York 

Do    afloat . . 

Albany 

Bnffalo 

Do     afloat. . 
CUoago 15,374,000 

Do     afloat 4,428,000 

Milwaukee 2,004,000 

Do     afloat....        82,000 
Doluth 16,118,000 

Do     afloat 571,000 

Toledo 3,679,000 

Do     afloat....         25.000 
Detroit 1,974,000 

Do     afloat....       311,000 

Oawego 

St.  LoulB 4,850,000 

Do     afloat....         30.000 

Cinoinnati 13,000 

Boston 25,000 

Toronto 304,000 

Montreal 56fi.0O0 

Philadelpliia....      994,000 

Peoria 159,000 

Indianapolis....      163,000 

Kansas  City 1,280,000 

Baltimore {442,000 

BUnneapoUs . ...  12,276.000 
On  Mississippi. .  47,000 
On  canal tbriver        58,000 

Totals— 


Barley 
buth. 

123,000 

17,000 

5.000 

376,000 


341,000 

1,705.000 
22.000 
34.000 


107,000 

'i6',6o6 


1,917,000        105,000 


5,000  17,000 

95,000  7,000 

49,000 

14,000  537,000 

278.000  109.000 

21^,000  177,000 

147,000  49,000 

274,000  58,000 

812,000  140,000 

178,000  25.000 

64,000  14,000 


425i0OO 

'eiiobo 

135,000 

217,000 

17,000 

6,000 

34,000 

7,000 

121,000 

27,6b0 

120,000 
18,000 

1,000 
■38,000 

97.000 
12.000 
45,000 
81,000 

19,000 

2,000 

16,000 

79,000 

22,000 

eglooo 

Mar.  18,  1893.. .79,021.000  15,241,000 
Mar.  11,  1893... 79,104,000  15,809,000 
Mar.  1  9, 1892. .  .41,1 43.000  12,272,000 
Mar.  21, 1891. .  .23,012,435  2,969,687 
Mar.  22, 1890.. .27,633,180  18,116,827 


4.676,000  946.000  1.390.000 
4,933,000  914,000  1,520,000 
3,>»72,000  1,733,000  l,l71.oro 
2,809,860  458,865  1,432,876 
4,513,595  1,485,971  1,497,521 


THE  DRY   GOODS  TRADE. 

Nbw  York.  Friday,  P.  M.,  Maroli24, 1893. 

The  position  of  the  market  to-day  is  just  as  peculiar  as  it 
was  a  week  ago,  with  certain  agents  heavily  under  engage- 
ments for  Eome  time  to  come  and  others  huniing  around  for 
orders.  The  current  demand  has  shown  an  expansion  iu 
volume  during  ihe  week,  but  it  has  not  been  well  distributer), 
running-,  in  fact,  more  upon  goods  that  are  already  well  sold 
ahead  than  upon  such  as  are  now  making  their  appearance  in 
shape  of  unscld  stocks.  This,  while  it  strengthens  the  market 
in  sections,  is  not  calculated  to  impart  an  all-round  firmness, 
and  it  is  no  secret  that  here  and  there  buyers  find  it  possible 
to  secure  supplies  on  some>vhat  better  terms  than  indicated  ly 
the  open  quotations.  In  addition  to  spot  business,  buyers  arw 
putting  in  good  orders  for  fall  merchandise  in  several  lints  of 
cotton  and  of  woolen  fabrics;  it  is  worthy  of  note  that 
this  demand  in  the  instance  of  the  former  is  unusually  early, 
and  a  goud  indication  that  but  limited  stocks  of  heavy  goods 
have  been  carried  overbydistiibuters  throughout  the  country. 
The  outward  movement  from  mills  and  warehouses  continues 
very  large,  and  to  the  volume  of  the  supplies  thus  put  into 
circulation  much  of  the  present  quietude  in  day-to-day  busi- 
ness is  undoubtedly  due.  The  jobbing  trade  has  had  but  a 
quiet  week  to  report.  The  busiest  part  of  the  spring  season  is 
now  oyer,  and  such  demand  as  may  be  expected  for  the  bal- 
ance is  readily  responsive  to  weather  influencfs,  which  this 
week  have  been  rather  unfavorable. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goodp 
from  this  port  for  the  week  ending  March  21  were  2,026 
packages,  valued  at  $137,906,  their  destination  being  to  the 
I>oint8  specified  in  the  t^ible  below: 


Nbw  yobk  to  Mabch  21. 


Oreat  Britain 

Other  European 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America. 

South  America...... 

Other  countries 


ToUl 

China,  via  Vancouver.. 


Total. 


1893. 


Week.  Since  Jan.  1. 


127 
12 


50 

286 

70 

25 

1,447 

9 


2,026 


2,026 


1,002 

202 
5,805 

777 
1.814 
1,711 
4,551 

440 

1,212 

11,134 

601 


29,249 
8,268 


37.517 


1892. 


Week. 


25 

27 

7,484 

225 

"4 

400 

18 

74 

887 

6 


9,150 


Since  Jan.  J . 


969 

457 
30,940 
1,907 
2,t23 
3,902 
3,948 

903 
1,517 
9,660 

736 


57,467 
3,6U0 


.9,150  1      61,067 


*  From  New  Encland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
been  $1,740,.577  in  1893  against  $2,893,245  in  1893, 

The  chief  feature  in  bu-iofss  in  staple  domestics  has  been  a 
good  demand  for  gray  cloths  in  light  weight,  low  counts, 
which  are  in  request  by  converters  and  finishers,    lliese  are 


to  be  used  for  "  crinolining: "  purposes,  and  from  this  it  may 
be  inferred  that  the  trade  looks  for  a  crinoline  season  later  on, 
in  spite  of  the  reported  antipathy  of  fashion  leaders  towards 
the  ianovation.  The  position  in  brown  sheetings,  bleached 
shirtings  and  colored  cottons  is  much  as  last  reported,  lead- 
ing makes  w*-ll  gold  ahead  and  firm,  with  some  unsteadiness 
in  less  favored  brands.  Cotton  flannels  have  been  in  good  re- 
quest for  future  delivery.  Wide  sheetingx,  linings,  kid-fin- 
ii-hed  cambrics,  white  goodf,  etc.,  are  all  without  noticeable 
change.  The  export  demand  for  cotton  goods  continues 
moderate  for  all  quarters,  and  for  the  year  to  date  shipments 
are  but  little  more  than  half  the  volume  they  reached  in  the 
corresponding  period  Inst  year.  Prints  are  quiet  throughout 
and  only  a  moderate  demand  is  experienced  for  gingbams, 
there  being  less  doing  in  staples  at  the  reduced  prices  than  re- 
corded last  week.  The  mai  ket  for  print  cloths  has  been  slow, 
and  at  Ihe  close  is  decidedly  weaker,  there  being  sales  from 
first  hands  at  both  Fall  River  and  Providence  at  3%c.,  with 
businei's  at  second  hands  done  at  8?^c.  for  64  squares.  Printer* 
are  not  buying,  and  an  occasional  print  works  has  shut  down, 
A  suspension  of  printing  between  seasons  is  customary  bub 
such  a  course  is  seldom  followed  so  early  as  this. 


1893. 
stock  of  Print  Clotht—  March  17. 

Held  by  Provldenoe  manufacturers.    15.000 
Fall  River  manufacturers 10,0UO 


1892. 

March  18. 

None. 

None. 

None. 


1891. 
Mareh  19. 
387,<H)0 
204,000 


591,00» 


Total  stock  (pieces)  25,000 

Domestic  Woolkns.— So  far  as  new  business  in  men's-wear 
woolens  and  worsteds  goes  the  demand  is  slow.  There  is 
something  doing  from  day  to  day  in  parcels  for  immediate 
delivery  in  spring  weights  and  some  orders  coming  along  for 
heavy  goods,  but  the  aggregate  is  not  important.  Low  lines 
appear  in  comparatively  best  request,  A  favorable  feature  of 
the  situation  is  the  absence  of  cancellations  of  fall  orders,  and. 
as  agents  .nre  generally  well  supplied  with  the  latter  the  cur- 
rent quietude  is  accepted  wiihout  misgivings.  Flannels  and 
blankets  for  fall  delivery  have  been  in  excellent  request,  large 
orders  being  placed  by  important  buyers.  In  these  the  ten- 
dency of  prices  is  upwards,  some  makes  being  now  quoted  at 
an  irregular  advance  of  from  5  to  10  per  cent.  Dress  goods  for 
fall  have  also  been  in  extended  demand;  most  agents  have 
now  got  their  salesmen  on  the  road,  orders  through  whom  are 
both  numerous  and  individually  larger.  It  is  evident  that  the 
trade  in  laying  out  its  engagements  fer  next  fall  and  winter  ia 
under  no  apprehensions  of  interference  from  tariff  changes. 

Foreign  Dry  Goods.— Business  in  seasonable  specialties  in 
this  department  has  been  of  moderate  dimension?,  but  in 
more  staple  lines  fully  an  average  trade  is  recorded.  For  the 
coming  season  importers  and  agents  are  making  good  head- 
way in  secuiing  orders  for  fine  woolen  dress  fabrics,  fine 
worsted  men's-wear  materials  and  silks. 

Importations  and  Warehouse  Wltbdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  23,  and  since  Jan.  1, 
1898,  and  for  the  corresponding  periods  of  last  year  are  aa 
follows: 
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THE    CHRONICLE. 


[Vol.  L\I. 


Stat£  akp  City  PtfABTM^riT. 

TERMS    OF    SUBSCRIPTION. 


CktDunerclal  and  Financial  CHRONICLE  con- 

taiiw  40  to  64  pages  published  every  w^k, 

State  and  City  Supplement  of  CHRONICLE  con- 
^faa  180  pages  published  several  times  each  year. 

InTe§tors'  itupplenient  of  CHRONICLE  (a  Gyclo 
(WBdia  of  Railroad  Securities)  contains  160  pages  published 
trery  other  month,  

Subscription  to  CHRONICLE  for  one  year  «10.00, 
which  includes  every  issue  of  both  StiPPLEMBNTS. 


The  purpose  of  this  State  and  City  Department 

la  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Statk  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  ehall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
■haU  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  wiU  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbonicle  can 
be  found,  he  wUl  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts. 


Philadelphia's  Debt  Limit  Discussed.— In  response  to  a 
recent  request  from  the  city  government,  Comptroller  Thomp- 
son forwarded  a  communication  to  the  Philadelphia  Common 
Council  on  Wednesday  of  this  week,  in  which  he  expressed 
the  opinion  that  he  would  not  be  justifled  in  deducting  the 
amount  held  by  the  sinking  fund  from  Philadelphia's  total 
indebtedness  when  calculating  the  legal  borrowing  power  of 
the  city.  For  several  years  this  subject  has  been  discussed  by 
the  city  officials  whenever  they  have  wished  to  create  a  new 
loan.  There  is  now  a  desire  upon  the  part  of  some  of  the 
Councilmen  to  borrow  several  million  dollars  for  permanent 
improvement'!,  but  they  are  confronted  with  the  fact  that  the 
city's  indebtedness,  as  it  is  now  computed,  is  up  to  the  limit 
fixed  by  the  Constitution.  The  Commissioners  of  the  Sinking 
Fund,  however,  hold  $16,213,850  of  the  city's  63,  and  could 
these  securities  be  omitted  from  the  statement  of  the  city's 
funded  debt  the  way  would  be  cleared  for  new  loans  to  that 
amount. 

Comptroller  Thompson  concluded  his  message  to  the  City 
Coimcil  as  follows: 

'•Among  the  various  phases  which  present  themselves  for 
discussion  in  a  proposition  so  important  to  our  municipality 
are  these  : 

"  First,  are  not  the  values  represented  in  these  holdings  of  the 
Sinking  Fund  Commissioners  a  pledge  of  that  fund  for  the 
debts  of  the  individual  holders  of  the  city  loan  of  the  general 
public?  My  answer  would  be  that  the  Commissioners  have 
always  been  held  to  be  not  only  the  trustees  for  the  city  but 
also  for  the  creditors  of  the  city,  and  as  such  the  right  to  in- 
terfere with  or  disturb  them  is  questioned. 

"  Second,  in  the  event  of  the  extinguishment  of  this  portion 
of  the  debt  and  the  interest  thus  received  by  the  sinking  fund 
be  discontinued,  it  would  then  become  necessary  to  make  an 
appropriation  annually  to  meet  the  pajment  of  the  loans  at 
maturity,  as  is  now  the  practice  with  the  serial  loans. 

"  Third,  should  the  securities  in  question  be  not  considered  as 
a  part  of  the  debt,  it  would  enable  our  municipality  to  borrow 
additional  money;  but  if  decided  otherwise,  then  the  limit  to 
increase  our  indebtedness  has  been  reached  when  the  loan 
authorized  for  1893  has  been  negotiated. 

"I  am  convinced  that  the  position  taken  by  the  former  Con- 
trollers of  this  city  in  considering  these  securities  as  an  obli- 
gation and  including  them  in  their  statements  as  such  is  a 
correct  one,  and  that  it  would  be  erroneous  to  omit  them 
from  the  annual  reports  of  this  department.     »    *    » 

"The  matter  is  one  involving  legal  questions  and  possibly  a 
judicial  decision.  If,  therefore,  it  should  be  the  opinion  of 
your  honorable  body  that  the  question  of  issue  is  of  sufficient 
importance  that  some  Ifgal  action  should  be  taken,  I  would  most 
respectfully  suggest  that  you  psiss  a  resolution  requesting  and 
authorizing  the  City  Solicitor  to  take  such  proceedings  as  will 
be  necessary  to  bring  the  subject  matter  before  the  courts  to 
secure  a  judicial  interpretation  thereon." 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bond  a 
recently  negotiated  and  bonds  offered  and  to  be  offered  foi 
aale. 

Alliance,  Ohio. — (State  and  City  Supplement  page 
78.)  —A  recent  election  in  Alliance  resulted  in  favor  of  issuing 
bonds  to  the  amount  of  189.000  for  sewers. 


Andorer,  Mass.— (State  and  City  Supplement,  page  20.) — 
Bonds  of  this  town  to  the  amount  of  (10,000  have  been  au- 
thorized by  the  people. 

Arizona.— (State  and  City  Supplement,  pa;2e  185.)— Wm, 
Christy,  Territorial  Treasurer,  wiU  receive  bids  for  5  per  cent 
redemption  bonds  of  the  territory  of  Arizona  to  the  amount 
of  $500,000,  the  bonds  to  be  of  the  denomination  of  $1,000 
each. 

Arkansas.— (State  and  City  Supplement,  page  163).— 
Hon.  R.  B.  Morrow,  State  Treasurer  of  Arkansas,  writes  the 
Chronicle  that  there  are  two  bills  before  the  Legislature- 
one  to  refund  the  State  indebtedness  at  4  per  cent,  as  men- 
tioned in  our  issue  of  last  week  and  the  other  to  call  in  the 
bonds  for  registration.  Neither  of  these  bills  has  as  yet  passed 
either  branch  of  the  General  Assembly. 

Aobarn,  Cai. — An  election  will  soon  be  held  for  the  purpose 
of  voting  on  the  proposition  of  issuing  sewerage  bonds  to  the 
amount  of  |15,000. 

Bellevue,  Pa  — The  proposition  of  issuing  bonds  for  paving 
purposes  is  being  considered  by  the  Council. 

Boulder,  Col.— (State  and  City  Supplement,  page  132.)— 
The  people  of  Boulder  will  at  a  special  election  vote  on  the 
proposition  of  issuing  sewer  bonds  to  the  amount  of  $33,000. 

Brockton,  Mass. — (State  and  City  Supplement,  page  32.) — 
It  is  reported  that  this  city  has  been  authorized  to  issue  a  loan 
of  $283,000  to  run  30  years,  with  interest  at  4  per  cent  for 
sewerage  purposes. 

Brooklyn,  Ohio.— State  and  City  Supplement,  page  77). 
— This  village  has  been  authorized  by  the  Legislature  to  issue 
$160,000  of  bonds  to  build  a  bridge  over  Big  Creek  far  the  pur- 
pose of  connecting  the  village  of  Brooklyn  with  Brighton, 
Ohio. 

Cincinnati,  Ohio.— (State  and  City  Supplement,  page 
77.) — A  bill  has  been  passed  by  the  Legislature  authorizing 
the  city  of  Cincinnati  to  issue  $50,000  of  bonds  to  improve 
the  Madison  road  within  the  city  limits.  A  bill  has  also  been 
introduced  in  the  Legislature  providing  for  the  issue  of  $30,- 
000  of  bonds  to  complete  the  extension  of  West  Eighth  Street. 

Clay  Centre,  Kan.— City  Clerk  Walter  Puckey  writes  the 
Chronicle  that  on  March  16th  $35,000  of  6  per  cent  water 
bonds  were  voted  by  a  large  majority  of  the  tax-payers.  The 
bonds  are  to  b9  dated  March  30,  1893,  and  they  will  mature  in 
20  years.     Bids  for  same  will  be  received  until  April  15th. 

CoatesTille,  Pa.— A  recent  election  resulted  in  the  defeat 
of  the  proposition  to  bond  for  water  works  to  the  amount  of 
$35,000. 

Colorado.— (State  and  City  Supplement,  page  131).— A 
bill  has  been  introduced  in  the  Legislature  to  suomit  to  the 
qualified  electors  of  the  State  an  amendment  to  the  Constitu- 
tion, and  providing  for  the  creation  of  a  bonded  indebtedness 
amounting  to  $150,000,  to  fund  the  outstanding  obligations  of 
the  State. 

Coshocton  County,  Ohio.— A  bill  has  been  passed  by  the 
Legislature  authorizing  the  issue  of  $15,000  of  bonds  for  a 
bridge  over  Walhonding  River  in  Bethlehem  township. 

Delevan,  Wis,— The  citizens  of  Delevan  have  voted  9  to  1 
in  favor  of  issuing  bonds  to  the  amount  of  $20,000  for  water- 
works purposes. 

Detroit,  Mich.— (State  and  City  Supplement,  page  95.)— 
Sewer  bonds  of  this  city  to  the  amount  of  $250,000  have  been 
recommended  by  the  Board  of  Public  Works. 

Drum  Hill  School  District,  Peekskill,  N.T,— The  board  of 
education  of  this  school  district  has  decided  to  issue  new 
school  bonds  to  the  amount  of  $13,000,  the  same  to  bear  inter- 
est at  the  rat«  of  3  4-5  per  cent. 

Etllnborough,  Ind.— Mr.  M.  Duckworth,  President  of  the 
Board  of  Trustees  of  Elinborough,  Ind.,  writes  the  Chronicle 
that  fifteen  bids  were  received  for  the  6  per  cent  water  bjnds 
to  the  amount  of  $19,500,  and  that  the  loan  was  sold  for  $30,457 
net,  no  deduction  being  made  on  account  of  interest  to 
June  Ist. 

Fort  Gratiot,  Micli  —Bonds  of  this  city  to  the  amount  of 
$20,000  for  sewer  purposes  have  been  voted. 

Fort  Worth,  Tex.— (State  and  City  Supplement,  page 
173.)— Notice  has  been  given  that  $158,000  of  7  per  cent  street 
and  sewer  bonds  of  the  city  of  Fort  Worth,  redeemable  after 
Nov.  1,  1893,  have  been  called  for  payment  on  presentation  at 
the  banking  house  of  Messrs  Blair  &  Co.,  New  York,  on  and 
afcer  May  1,  1893,  on  which  date  interest  will  cease. 

Franklin  County,  Ohio.— (State  and  City  Supplement, 
page80.)— A  billhas  beenintroluoed  in  the  Legislature  au- 
thorizing the  Commissioners  of  Franklin  County  to  issue 
$112,500  of  bonds  to  build  an  armory  in  Columbus. 

Fulton  Co.,  6a.— County  Treasurer  C.  M  Payne  notifies  the 
Chkoniclk  that  by  direction  of  the  Board  of  Commis-ioners 
of  Roads  and  Revenuf-s  in  the  county  of  Fulton,  on  Thursday, 
the  18ih  day  of  April,  1893,  an  election  will  be  held  to  deter- 
mine the  question  whether  coupon  bonds  to  the  amount  of 
$600,000  shall  be  issued  by  Fulton  County  for  the  purpoje  of 
erecting  a  new  court  house,  a  ne  v  jail,  and  a  separate  prison 
and  reformatory  for  juvenile  offenders.  Said  bonds  to 
fall  due  thirty  years  from  their  date,  both  principal  and 
interest  to  be  payable  in  standard  gold  coin  of  the  United 
States  or  its  equivalent,  to  be  of  the  denomination  of  one 
thousand  dollars  each,  to  bear  interest  at  the  rate  of  4>^  per 
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cent  per  annum,  payable  semi-annually,  and  principal  and 
interest  thereof  to  be  paid  annually  as  follows: 

For  the  first  twenty  years  $27,000  of  interest  only  each  year. 

In  the  twenty-first  year  $27,000  of  interest  and  $40,000  of 
principal. 

In  the  twenty-second  year  $25,200  of  interest  and  $43,000  of 
principal. 

In  the  twenty-third  year  $23,265  of  interest  and  $47,000  of 
principal. 

In  the  twenty -fourth  year  $21,150  of  interest  and  $50,000  of 
principal. 

In  the  twenty-fifth  year  $18,900  of  interest  and  $55,000  of 
principal. 

In  the  twenty-sixth  year  $16,425  of  interest  and  $60,000  of 
principal. 

In  the  twenty-seventh  year  $13,775  of  interest  and  $65,000 
of  principal. 

In  the  twenty-eight  year  $10,800  of  interest  and  $75,090  of 
principal. 

In  tho  twenty-ninth  year  $7,435  of  interest  and  $90,000  of 
principal. 

In  the  thirtieth  year  $3,825  of  interest  and  $85,000  of  princi- 
pal, when  principal  and  interest  will  be  fully  paid  off. 

If  Golden,  Col. — An  election  will  be  held  in  this  city  to  vote 
on  the  question  of  issuine  6  p^r  cent  30  year  refunding 
bonds  to  the  amount  of  $44,000  and  $10,000  of  bonds  for  water- 
works purpos?3. 

Grand  RapidB,  Mich.— (State  and  City  Supplement,  page 
96.)— City  Clerk  W.  A.  Shinkman  notifies  the  Chronicle  that 
bids  will  be  received  until  June  1,  1893,  for  $400,000  of  5  per 
cent  street  improvement  bonds,  maturing  at  the  rate  of  $100,- 
000  yearly  from  May  1,  1894,  \o  May  1,  1897,  incltisive.  The 
present  indebtedness  of  the  city  is  $1,812,000;  tax  valuation 
1892,  $24,086,000;  population,  85,000. 

Greenfield,  Ohio. —A  bill  has  been  pissed  by  the  Ohio 
Legislature  empowering  the  town  of  Greenfield  to  purchase 
the  existing  electric-liaiht  plant  at  a  cost  not  to  exceed  $30,- 
000,  the  same  to  be  submitted  to  a  vote  of  the  people.  If  the 
proposition  carries,  municipal  bonds  will  probably  be  issued 
for  the  amount  mentioned. 


Greenrille,  Tenn.— This  place  has  sold  6  per  oent2)-80  year 
school  bonds  at  par. 

Hamilton  County,  Ohio.— (State  and  CrrrSrppLBMBNT, 

paee  80.)— A  bill  has  been  introduced  in  the  Logislature  pi**- 
viding  for  the  issue  by  the  County  Commissioners  of  $10,000 
of  bonds  to  improve  the  Feck  Road. 

Harrison  County,  Ohio.— A  bill  has  been  pissed  by  the 
Legislature  requiring  the  commissioners  of  this  county  to 
issue  bonds  to  the  amount  of  $100,000  for  a  new  cmrt  house. 

Harrlsonrllle,  Mo.— The  people  of  Harrisonville  have  voted 
in  favor  of  issuing  bonds  to  the  amount  of  $12,000  for  a  muni- 
cipal electric-light  plant. 

Hartford,  Conn.— (State  and  City  Supplement,  page  87.) 
— An  ordinance  has  been  introduced  in  the  Legislature  au- 
thorizing the  issue  of  not  more  than  $100,000  of  bonds  to  pro- 
vide for  the  cost  of  erecting  a  police  building,  and  not  more 
than  $1,000,000  of  bonds  for  the  purpose  of  improving  Park 
River  and  the  sewerage  systems.  Both  loans  to  near  interest 
not  to  exceed  5  per  cent  and  to  become  due  within  35  years. 

Hartwell,  Ohio. — An  election  will  be  held  in  Hartwell  to 
vote  on  the  que  stion  of  issuing  town  hall  bonds  to  the  amount 
of  $20,000. 

Indianola  School  District^  Iowa.— The  citizens  of  this 
district  will  vote  on  the  question  of  issuing  $15,000  of  bonds 
for  the  erection  of  a  new  high-school  building. 

Ironton,  Ohio.-;(STATE  and  City  Supplement,  page  80.) — 
Sewer  bonds  of  this  city  to  the  amount  of  $20,000,  for  the 
building  of  New  Rachel  Creek  sewer,  have  been  signed  and 
sealed  by  the  Mayor  J.  M.  Corns. 

Kettle  Falls,  Wash.— It  is  reported  that  bonds  may  be  issued 
for  water-works  purposes. 

Long  Island  City,  N.  ¥.— (State  and  Ctty  Supplement, 

gage  49). — City  Treasurer  F.  W.  Bleckwenn  notifies  the 
heonicXiE  that  sealed  proposals  for  the  purchase  of  any  part 
of  $523,500  of  Long  Island  City  4^  per  cent  street  iinprove- 
ment  bonds  will  be  received  until  Tuesday,  March  28th,  1893. 
The  bonds  are  of  the  denomination  of  $500,  dated  March  Ist, 
1893,  and  will  be  payable  as  follows  :  $81,500  on  November 
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BONDS. 

CITY  OF  ANACONDA, 

MOIVTANA. 


Sealed  proposals  will  be  received  at  the  office  of 
the  (Itj  Clerk.  City  of  A  naconda.  Deer  Lodge  County, 
Montana,  until  twelve  (12)  o'clock  M.,  on  April  3d, 
A. D.,  18©3.  for  the  purchase  of  public  Improvement 
bonds  of  the  City  of  Anaconda,  Deer  Lodire  County, 
Montana,  fo  the  amount  of  fifteen  thousand  (|15,000) 
dollars,  to  be  of  the  denominations  of  Ave  hundred 
(1500)  dollars,  or  one  thousand  ($1,000)  dollars  each. 
M  may  be  most  destroun  or  practicable,  and  to  be 
numbered  from  one  to  fifteen  or  one  to  thirty,  to 
bear  date  May  1st,  A.  D.,  1893,  and  redeemable  at 
the  option  (.f  the  city  in  ten  (10)  years  and  payable 
Id  twenty  (20)  years  from  date  of  It-sue.  to  bear  in- 
terest at  the  rate  of  six  (6)  per  cent  per  annum. 
Interest  coupons  payable  semi-anTiually—July  Ist 
and  Januarr  lai— at  the  office  of  the  ('tty  Treasurer 
01  the  City  of  Anaconda,  MontHua.  Said  bonds  are 
iMued  under  authority  of  sub-division  9.  of  section 
825,  fifth  division,  general  laws  of  Montana,  muni- 
cipal incorporation  act  of  Montan«,  and  of  an  act  ap- 
OToved  September  14th.  1887.  entitled  "An  Act  to 
Enable  Cities  and  Towns  to  Incur  Indebtedness." 
»nd  of  sections  1  and  2  of  an  act  approved  Feb.  28. 
1889,  to  amend  sections  1  and  2  of  "An  Act  to  Btiable 
Cities  and  Towns  to  Incur  Indebtedness,"  approved 
September  Hth.  1887;  and  also  of  section  1  of  an  act 
approved  March  5th,  1891,  lu  amend  section  1  of  an 
act  to  amend  "An  Act  to  Hnable  Cities  and  Towns 
tolncur  Indebtedness,"  approved    February   28tb, 

The  bonds  are  issned  for  the  purpose  of  providing 
a  Bite  for  and  erecting  a  City  Hall  building  In  the 
vtty  oi  Anaconda,  Montana. 

Dated  at  Anaconda,  Montana,  this  14th  day  of 
February.  1893. 

JOHN  C.  ENGLISH.  City  Clerk. 

NEW    LOAN. 

SIOO.OOO 

Great  Falls,  Montana, 

e  PER  CENT  GOLD  IJONDS. 

..gauetl  for  sewers,  parks  and  fuDdlng.    Denomina- 
tion »1.0  0.    Dated  July  Ist,  18l>2.  Due  twentj  t&ub: 
Erable  after  ten  years. 
«I  valuation  tl2.000.0n0 

Assessed  valuation 7.0U0  00  i 

Total  aebt.  this  Issue  Included  IBo'oio 

_  .      .  Population  10,000. 

Price  ftirnlshed  on  application.  We  highly  reoom- 
Bend  the  bonds. 

E.    H.    Rollins  &  Sons, 

{•"L-Vfrk  City,  Boiitan.  Maui.., 

a  Wall  wtrert.        ai6  Exchange  Bulidlns. 

George  Eustis  &  Co., 

BANKERS     AKD     BROKERS, 

CINCINNATI.    OHIO. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR    SAL.E. 

LISTS  ON  APPI.ICATION, 

members    of  Me    Nevr    York    and    Boaton 
Stock  Exchancea. 


DBALBRS  IN 

COMMERCIAL   PAPER. 


Blake   Brothers   &    Co., 

28  STATB  8TRBET,  BOSTON. 
S  NASSAr  8TRBBT,  NBIT  YORK. 


SIOO.OOO 
City  of  Waco,  Texas, 

GOLD  Ss. 

INTEREST   AND  PRINCIPAL  PAYABLE  IN 

GOLD  COIN, 

Price  and  Partlcniara  on  Application. 

WRITE  FOR  MARCH  UST  OF  INVESTMENTS. 

-ARSON,  LEACH  &  CO., 


NEW  YORK, 
2  Wall  St. 


CHICAGO, 
lliS  Dearborn  St. 


Wilson,  Colston  &  Co., 

BANKER", 
RALTlftORE, 

Have  purchased  from  the  City  of 

TUSCAi-OOSA,   AL*., 

S48,n00  0  per  cent  30-year  Gold  Bonds,  principal 

and  Interest  payable  In  New  York. 
S'.t!4,U*iO  were  Issued  to  redeem  a  like  aiaeant  of 
maturiiiK  8  per  cent  Bonds,  and  the  balance  for 
the  oomplaUon  of  the  City  Ball. 


NEW  LOANS. 


WE  OFFER  A  LIMITED  AMOUNT  OF 

6  Per  Cent  First  Mortgage  Gold  Bonds 

ISSUED  BY  THE 

Central    Electric    Rail- 
way Company 

OF  JSACRAIHENTO,  CAL.. 

(Operating  all  line*  In  tbeCltr.) 

Total  bonds  Issned «260,00000 

Annnal  Interest  charge 16,00000 

Net  earnings  over  operating  expenses.  In- 
surance and  taxes,  1892  69,576  80 

Electric  eauipmeat  waa  not  eompleted  an- 
til  May,  18»3. 

PRICE   AND  FURTHER   DETAILS   ON   APPLI- 
CATION. 

.Send  ior   new  claasifled   lUt  ot  Hanleipal 
Bonds  suitable  tor  trast  fands.! 

NT.   W.    Harris   &    Co., 

BANKBRS, 

15    WALL    STREET,    NEW    YORK. 
CHICAGO.  BOSTON 


NEW   LOANS. 

Chippevra  Falls.  Wisconsin 6  pereea^ 

Dnbnaae,  Iowa 9  " 

TiiouxCity.  Iowa «  " 

Findlny,  Ohio 6  " 

Coluinbun,  Ohio 6  " 

New  Brighton,  Pa.,  Geld 5  " 

Muskegon,  Mich  8  " 

FOR  SALE. 

Prices  and    tartfaer    particulars    faralshed 
upon   Hpplication. 

C.  H.  WHITE  &  CO., 

183  Dearborn  St..  73  Broadway, 

CHICAGO,  ILL.  NEW  YORK. 


THE  WALL  STREET  JOURNAL. 

An  Invaluable  financial  dally;  iriayear.  Sample  copy 
freo.    UUW,  JUNES  *  CO.,  Puotisheri,  il  Broad  Si. 
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l8t,  1898  ;  $81,500  November  lat.  1809  ;  $81,600  on  November 
let,  1900  ;  $81,500  on  November  Ist,  1901  ;  $81,500  on  Novem- 
ber Ist,  1902,  and  $115,0.0  on  March  Ist,  1913.  Proposals 
muBt  state  the  amouut  of  bonds  desired  and  tbe  price  of  $100 
thereof  for  each  bind,  exclusive  of  accrued  interest.  No  con- 
ditional proposals  or  proposals  by  telegraph  or  telephone  will 
be  entertained.  RiRht  is  reserved  to  reject  any  and  all  bids 
not  deemed  in  the  interest  of  the  city. 

The  following  is  a  record  of  tbe  prices  received  for  bonds 
recently  issued  by  this  city. 

Tale  of  Salt.                                 Rate.  Amount.  Time.  Award. 

February,  1893 4"*     4>75.000  10  years.  1C3'25 

NoTember,  1892 i^       20,000  lOyears.  101  5(> 

AuKUst,  1892 l"*        10,000  10  years.  104-27 

August,  1802 4>s        10,000  10  years.  104-25 

August,  18i>2 i'a       30,000  10  years.  101-13 

LjODB,  Ohio.— Bonds  of  this  place  to  the  amount  of  $25,000 
have  been  authorized  for  the  purpose  of  enlarging  and  im- 
proving the  court-house. 

Madison,  WI».— (State  and  City  Supplement,  page  99). 
—It  is  reported  that  this  city  has  recently  sold  paving  and 
sewer  bonds  to  the  amount  of  §300,000  at  a  total  premium  of 
$42,150;  alto  street  and  paving  bonds  to  the  amount  of  $23,000 
for  a  total  premium  of  $3,333. 

Martin's  Ferry,  Ohio.— The  people  of  this  place  will  vote 
on  the  proposition  of  ieeuing  $65,000  of  bonds  for  school  build- 
ing purposes. 

Mason,  Ohio. — Bids  will  be  received  until  April  35th  at  the 
oflBce  cif  the  corporation  clerk  for  $3,500  of  5  per  cent  fire  de- 
partment bonds  maturing  part  semi-annually  from  April  30, 
1896,  to  April  30,  1903. 

Miian  Township,  Erie  County,  Ohio.— A  bill  has  been 
passed  by  the  Legislature  authorizing  Milan  township  to  issue 
bonds  to  the  amount  of  $25,000  for  a  normal  school. 

Milledgeville,  Ga.— City  Treasurer  P.  S.  Fair  writes  us 
that  sealed  bills  will  be  received  at  his  office  until  Tuesday, 
the  ad  day  of  May,  1893,  for  a  series  of  $10,000  of  bonds  of  the 
city  of  Milledgeville,  Ga.  These  bonds  will  be  dated  May  1, 
1893,  and  become  due  May  1,  1933.  They  will  be  of  the  de- 
nomination of  $500  e»ch,  with  interest  at  the  rate  of  6  per 


cent  per  annum,  payable  semi-annually  on  tbe  1st  day  of 
Mny  and  November.  The  present  indebtedness  of  this  city  is 
$22,000;  valuation  1892  (about  one-half  actual  value),  $900,000: 
total  tax  rate  per  $1,000,  $2201^.  All  bonds  of  the  city  are 
exempt  from  municipal  taxation. 

Nashua,  N.  H.— (State  and  City  Supplement,  page  15.)— 
City  Clerk  E.  M.  Bowman  notifieB  the  Chronicle  tliat  4  per 
cent  city  bonds  to  the  amount  of  $^00,000,  payable  in  19 13, 
will  be  issued  June  1,  1893. 

North  Baltimore,  Ohio.— (State  and  City  Supplement, 
page  81.)— Authority  has  been  granted  this  village  by  the 
Legislature  to  issue  by  vote  of  the  people  $50,000  of  bonds,  to- 
promote  manufactures. 

Norwood,  Ohio. — This  place  will  probably  issue  at  once  5 
per  cent  bonds  to  the  amount  of  $25,000  for  water-works 
purposes. 

New  Philadelphia,  Ohio.— Sewer  construction  bonds  of 
this  place  to  the  amount  of  $50,000  have  been  authorized  by 
the  Legislature, 

Ogdenshnrg,  N.  T.— (State  and  City  Supplement,  page 
52.)— This  city  has  been  authorized  to  issue  $60,000  of  bonds, 
which  shall  be  payable  at  the  rate  of  $2,000  yearly  from  their 
date. 

Paris,  Tenn.— The  people  of  this  place  have  voted  on  the 
question  of  issuing  $35,000  of  bonds  for  water-works  pur- 
poses, and  $10,000  for  electric-light  plants. 

Piedmont,  Oakland,  Cal.— The  people  of  this  place  are  de- 
sirous of  issuini?  $40,000  of  bonds  for  a  sewerage  system,  and 
have  petitioned  for  a  special  election  to  vote  on  the  propo- 
sition. 

Plymouth,  Ohio.— This  place  has  been  authorized  by  the 
Legislature  to  issue  bonds  for  street  purposes  to  the  amount 
of|l5,000. 

Port  Clinton,  Ohio. — A  bill  has  been  passed  by  the  Legisla- 
ture providing  for  the  refunding  of  $8,000  of  school  bonds. 

Port  Henry,  N.  Y. — A  bill  has  been  introducfd  in  the 
Legislature  providing  for  the  issue  of  $20,000  of  bonds  for 
electric-light  purposes. 


CHICAGO. 


J^ 


[amieson  &  Co., 

STOCKS-BONDS, 

Members  New  York  Stock  Ezohange, 
Cbloago  Stock  Exchange. 

189-189  DEARBORN  STREET, 

Chicago,  Ills 

PrlTAte  Wire  to 

LAB.  WORH8BB,  NBW  YORK. 

FLOWER  &  CO..  NBW  YORK. 

B.  OLENDINNINa  *  CO.,  PHILADELPHIA. 

■peelal  attentlao  siveo  to  oat-of-tawn  buel- 

neee.    CorreepandeDce  eollclted. 

B.  Brbbsi.  Member  New  York  Stock  Bxchange 
O  M.  CUIUIIS08.  Member  Chicago  Stock  Bxohange 

Breese  &   Cummings, 

BAHKEK8  AND   BKOKEKH, 
111    AND  113   MONROE  STREET, 

CHICAQO 

Beenrttle*  Ibited  in  New  York,  Boston  or  Chicago 
•vned  on  eozuerratlTe  margins. 


CHICAGO. 


A.  O.  BLACOHTER.  Member  N.  Y.  Stock  Ezahang» 
WM.  T.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 
tll-113  LA  HALLE  (STREET. 

CHICAGO,  ILLS. 

.   Vkleac*  etaoarltlea  Bsaghi  and  Maid. 

Loeb  &  Gatzert, 

MORTOAGE  BAISKERS 

136  LA   S.1I.LB  STREET,  GHICAnO. 

Flrit  Mortgagee  for  Bale  lu  large  and  smalt  amoonta. 
setting  Inreators  6,  Hi  and  8  per  cant,  secured  bj 
naproTed  and  Income-bearing  Chicago  city  property 

Prlael»al  and  Ititereet  »arable  lo  Oeld. 
COaaEaPONDBNCE  BOLICITBD. 

Fred.  G.   Frank  &  Bro. 

LOCAL  BBCDRITIBS  A  SPECIALTY. 
>  t    WAHBIMGTON    STREET,  CBICAUO. 

OofTespondanoe  Invited 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

an,  94  &  9«  WASHINGTON  STREET. 

Capital,  pald-Dp S1,<IUO,000 

Undivided    eamlnga,    Including 

avrplne ■.i39.000 

Depoalted  with  State  Andltor.  .       '200,«00 

GCABANTEBS  TITLES  TO  REAL  ESTATE. 
MAKES  ABSTRACTS  OF  TITLE. 

Offers  InTestore  In  real  estate  eecnrltlea 
protection  afforded  by  no  other  aysteoi  of 
doing  baelneaa. 

Is  anthorlied  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds.  Executor,  Receiver  and  Trnstee  for 
Estates.  Syndicates,  IndlTldnals  and  Corporations. 

Tmst  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE   SOLICITED. 

OFFICERS: 
GWYNN  OARNETT,  President. 

A.  H.  SELLERS,  Tlce-Presldent. 
ARCHIBALD  A.  STEWART.  Secretary. 

CHAS.  R.  LARRABEB.  Treamrer. 
FRANK  H.  SELLERS,  Trust  Officer. 
DIRECTORS: 
gwynn  Qamett,  Cbas.  W.  Drew, 


W.b.  Kerf  not, 
Horace  G.  Cha8>, 
JohnU.  Shortall. 
John  DeKoven,  _ 

Samuel  B.  Chase. 
CODNBBL: 


John  P.  Wilson, 
Edson  Keith. 
Geo.  M.  BoKue. 
A.  H.  Sellers. 


W.  C  Gtondy. 
A.  W.  Green. 


John  P.  Wllsoa 
A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  Waahlneton  Street, 
CHICAGO,    ILL.. 


Cahn    &   Straus, 

BANKERS, 

lil8  LA  SALLE  ST.,  CHICAGO 

•   Goseral  Banking  Bnslnesa  Transacted. 

riBBT  MORTGAGE  LOANS  ON  IMPROVED  C1T\ 

RMAL  ESTATE  FOB  BALK 

Mambers  of  the  Chicago  Stock  Bxcbanga. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL.. 

CAPITAL  AND  SURPLUS,   -   S3.'J90,0UO 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  is  directly  under  the  Jurisdiction  and 
supervision  of  the  State  of  Illinois.  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  Is  authorlied 
to  act  as  TRUSTEE.  EXECUTOR.  RECEIVER  and 
ASSIGNEE  tor  ESTATES.  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchall.  Second  Vice-President, 
Wm.  H.  Reid,  Third  Vlce-Prealdont 
James  S  Glbbs,  Cash'r.    B.  M.  ChaUell,  Asst  Caah>i 

DIRECTORS 
John  McOaffery,  John  B  Drake^ 

L.  Z.  Lelter,  Wm.  H.  Reid, 

Wm.  H.  Mitchell,  John  J.  Mltchel> 

Wm.  O.  Hibbard.  J.  C.  MoMuUln, 

D.  B.  Shipman,  J.  Ogden  Armoar* 

Frederick  T.  Haskell. 


The 
EquitableTrustCompany 

185  DEARBORN  ST..  CHIOAGU. 


CAPITAL,  PAID  UP, 
SURPLUS, 


$500,000 

5o,ooa 


AUTHORIZED  BY  LAW  TO  RECEIVE  and  ex- 
ecute trusts  of  every  character  from  courts,  corpora- 
tions and  individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons.  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  fnndfl. 

INTEREST  ALLOWED  ON  DKP03I1  Sof  money, 
which  may  be  made  at  any  time  and  with  rawn  after 
five  days'  notice,  or  at  a  fixed  da'  e. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  tho 
company. 

DIRECTORS: 
AZBL  F.  HATCH,  CHAS.  H.  HULBDRD, 

M.  W.  KERWIN,  GEO.  N.  CULVER. 

HARRY  RUBENS.  MAURICE ROSENFELD,. 

J.  R.  WALSH,  SAMUEL  D.  WARD, 

OTTO  YOUNG. 


OFFICERS: 
J.  R.  WALSH,  President. 

CHAS.  H.  HULBURD,  Vice-President. 
SAMUEL  D.  WAKD.  Treasurer. 

LYMAN  A.  WALTON,  Secretary 
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Portland,  Ore.— (State  and  City  Supplement,  page  143.)— 
Authority  has  been  granted  this  city  to  issue  bonds  for  paving 
purposes. 

Portsmouth,  Ohio.— (State  and  City  Supplement,  page 
83). — A  bill  has  been  passed  by  the  Legislature  providing  for 
the  issue  of  $15,000  of  bonds  for  the  purpose  of  opening  cer- 
tain streets. 

Re«dlng,  Piu- (State  and  City  Supplement,  page  69).— 
City  Treasur.r  John  P.  Lance  notifies  the  Chronicle  tliat 
bids  will  be  received  until  March  39  for  4  par  cent  10-30  year 
city  refunding;  bonds  to  the  amount  of  |10D,000  ;  also  that  the 
outstanding  6  per  cent  bonds  of  the  city  to  the  amount  of 
$135,000  will  be  paid  on  April  1, 1893. 

San  Olego,  Cal.— (State  and  City  Supplkmbnt,  page  140.) 
An  election  will  be  held  in  this  city  on  April  11  to  vote  on  the 
question  of  issuing  water-works  bonds  amounting  to  $650,000. 

Sandusky.  Ohio.— (State  and  City  Supplement,  page  83). 
— Sandusky  has  sold  paving  bonds  to  the  amuuat  of  $11,000 
for  $11,190. 

Sewlckley,  Ph.— (State  and  City  Supplement,  page  70  )  — 
Mr.  Geor(?e  H.  Anderson,  Burgess  of  Sewickley,  writes  the 
Chronicle  that  the  proposed  $60,000  loan  is  an  extension  for 
10  years  (waiving  right  of  rc-demption)  of  this  amount  of 
water  bonds  bearing  8  per  cent  luterest.  It  is  proposed  to 
continue  the  issue,  making  the  rate  of  interest  5  per  cent,  ex- 
pecting the  new  issue  will  bring  a  premium. 

The  bonds  to  be  continued  at  5  per  Cfnt  have  10  years  to 
run,  and  will  not  be  called  in  until  fully  due.  The  total  in- 
debtedness of  the  borough  is  $104,000,  less  $16,000  sinking 
fund;  net  debt,  $88,000.  Population  over  3,000.  Value  for 
taxation,  $i, 500,000.  Sewickley  is  13  miles  from  Pittsburg, 
and  nearly  all  the  I'esidents  do  business  in  that  city. 

Syracuse,  N.  Y.— (State  and  City  Supplement,  page  54.) — 
City  Clerk  U  F.  Steohens  notifies  the  Chroniclk  that  a  tem- 
porary loan  of  $120,001)  has  been  authorized  by  the  City  Coun- 
cil, to  be  issued  in  anticipation  of  the  tax  levy  for  the  year- 
1898.  The  money  is  to  be  loaned  by  the  leal  banks  of  the 
city  on  notes  issued  by  the  Mayor  and  Clerk  from  time  to  time 
as  the  mon^y  is  needed.     He  also  states  that  local  inoprove- 


ment  bonds  [have  been  authorized.  The  same  are  issued  in 
various  amounts  in  proportion  to  the  cost  of  the  local  im- 
provement, and  bear  interest  at  the  rate  of  4  fwr  cent,  payable 
at  maturity  of  the  bonds,  which  run  one,  two,  three  and  four 
years  from  date  of  issue,  in  amounts  varying  from  $100  to 
$7,000  or  $8,000  each.  '    *  ' 

Tarrjtown,  N.  Y.— (State  and  City  Supplement,  page  54.) 
—Proposals  were  received  by  the  Board  of  Water  Com-nts- 
sioners  of  Tarrytown  for  the  purchase  of  $65,000  of  water 
bonds.  The  bonds  are  of  the  denomination  of  $1,000  each, 
dated  April  1,  1898.  They  bear  interest  at  the  rate  of  4  per 
cent  per  annum,  payable  semi-annually,  and  mature  June  1, 
1919. 

Toledo,  Ohio.— (State  and  City  Supplement,  page  83.)— 
The  following  is  a  list  of  the  prices  received  for  the  bonds 
which  were  offered  for  sale  on  March  6  : 

Bid. 

Improvement  bonils,  .S13,609,  duo  1893  to  1903,  100-271 

Improvement  liond.'*,  $2,783,  due  1893  to  1S98 100122 

Iiuprovement  bonds,  #2.9S5,  due  1893  to  1898 100119 

Street  and  sewer  tjonds,  $20,000,  due  January  15,  1913 102-10 

The  improvemant  bonds  due  from  1893  to  1903  were  awarded 
to  Messrs.  Seasongood  &  Mayer  of  Cincinnati;  those  due  from 
1893  to  1898  to  the  Second  National  Bank;  and  the  street  and 
sewer  bonds  to  Messrs.  Blair  &  Co.  of  New  York.  The  bonds 
all  bear  interest  at  the  rate  of  5  per  cent,  with  the  exception 
of  the  street  and  sewer  b  )nds,  which  bear  4i>^  per  cent  in- 
terest. 

Ukiati,  Cal.— It  is  reported  that  an  election  will  soon  take 
place  in  Ukiah  to  vote  on  the  proposition  of  issuing  $60,000  of 
bonds  for  a  sewer  system. 

Upper  Sandusky,  Ohio.— It  is  reported  that  $S,000  of  secur- 
ities issued  by  this  municipality  were  sold  at  103"33. 

Wakeman  Township,  Huron  Co.,  Ohio.— A  bill  has  been 
passed  by  the  Legislature  authorizing  this  township  to  issue 
$8,000  of  bonds  for  a  town  hall. 

Waterford,  N.  Y.— A  hill  has  been  introduced  in  the  Legis- 
lature empowering  the  North  Side  Wat,  Commissioners,  of 
Waterford,  to  purchase  land  for  a  bote  house  and  to  issue 
$4,000  of  bonds  therefor.  ■ 


CHICAGO. 


PACIFIC  COAST. 


Geo.   A.   Lewis   &  Co.,  i  Merchants  National  Bank 


BANKERS, 
132    LA  SALLE  STREET,  CHICAGO. 

We  make  a  speclallr  o< 

MUNICIPAL   BONDS 

Meltlnc   the  Investor  4  to  U  Per  Cent  per 
annnm. 

Ll«t  of  Securities  mailed  upon  application. 

corrkspdndknce  invited. 


TO  INVESTORS. 

Chicago  Co-operative 
Construction  Co. 

(INCORPORATBD.) 

ABthor1ze4  Capital,       .         .       •1,000,000 

Sharea  SlOO  Each. 

7  Per  Cent  Goaranteed. 

fllOURBO  BY  CHICAGO  REAL  ESTATE  FIRST 

MORTGAGES. 

A  LIMITBD  NUMBER  of  shares  Is  now  offered 

*or  sale  at  the  ofBces  of  the  Company, 

«16.  «17  and  818  Rlalto  Bntldlnc, 
CHICAGO. 

FULL  INFORMATION  UPON  APPLICATION. 
COBRE8PONDBNCE  INVITED. 

THE     DAGMAR. 

New  brick  and  stone,  Kuropean  Hotel. 

Cor.  «4ih  St.  and  .Ylaiilnon  Avr.,  Chl'-aso. 

Adjoining  World's  Fair  Grounds  and  Rapid  Tranelt-  ' 

STRICTLY  FIRST  CLASS. 

Send  for  circilar  to 

W.    RICHARDSON, 
196  La  8alle  .<!iireet    Chicago. 
Refereno»-Messr9.     A.    O.    Slacohtbh    A    Co.. 
Banters.  Ill  and  un  La  Salle  Street,  CnloaKO. 


G.    R.    Voss, 
Commercial   Paper, 

Bonds,   Stocks   and    Inrestment   Securities. 
MS  FIRST  NATIONAL  BANK  BUILDING. 

Omaha,   Nebraska. 


OF  SEATTLE,  WASHINGTON. 

UNITED  STATES  DEPOSITARY 
Abcus  Mackintosh,  Prea.  I  Abram  Barker,  Vice  Pres. 

Wm.  T.  Wlckware,  Cashier. 
Capital,    $'.200,000  I  Sarplua,  etc.,  S40,0C0 

Intereet-bearlnsr  Oertlficates  of  Deposit 
Superior  Collection  Facilities. 

Correspondence  Solicited 

Merchants    Nat'l    Bank, 

PORTLAND,  OREGON. 

Pnid  Capit-I $1,000,0011 

J.  LOBWBNBBKO.  Pres.  JA8.  STEEL.  VIcePres. 
I.  A.  MAC  HUM,  Cashier. 

SELLS  SIGHT  E.YOUANGE  AND  TELE- 
GRAPHIC Tit  ANSKBIO  and  ISSUES  LKTTBKSof 
CRKUIT  avallnb  e  throviuhom  ih>-  United  States. 

DRAWS  BILLS  OF  EXCHANGE  on  London, 
Liverpool,  DubliQ,  Paris,  Berlin,  Frankfort-on-lhe- 
Miln.  a' d  all  the  principal  cities  of  Europe;  also  on 
Hook  KonK. 

COLLECTIONS  MADB  on  all  accessible  Poinla. 

Merchants  National  Bank 

TACOniA,  ^VASHINGTON. 

(OLDEST  BANK  IN  THE  CITT.) 

Interest  Paid  on  Time  Deposits, 

Capital 8230,000 

Bnrplua  and  Undivided  Preflta 8100,001 

Correspondence  solicited.   CoUeotloni  a  speolaltr, 

SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAIV  FRAJWCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 
CAPITAL,  .         .         -  «1,300.0C0 

SUttPLCS,         ...  88S0,0«0 

S.  O.  MUBPHT,  President.   ■.  D.  MoKSAN,  Cashier 
J  AMIS  Morvrrr,  V.-Pres.    O.  W.  Klihb,  Assu  Cash. 
GENERAL  BANKING  BII8INEI48 
Ad'ODHTM  HOI.ICITKI', 


BSTABLlSaHD  ISeS 

lilugrene  R.   Cole, 

STATIONER  AND  PRINTER. 

RnppUea  Banks.  Bankers,  Stock  Brokers  and  Cor 
porations  with  complete  ontflta  of  Account  Booki 
indStationarj. 

IV  New  concerns  orKanlxing  will  hare  I  hall 
orders  promptl7  executed. 

No.  1  IVILLIAn  STREET. 

IIAMOyHR  BQrA&HJ 


IVIISCELLANEOUS. 

Investments  in  the  Sonthi 

fixchange     Banking     & 
Trust    Company, 

CHARLESTON    S.  C, 

Tranaaeta  a  General  Banking  and  Trast 
Unaineaa.  Savlnca  Department.  IntereaC 
\  Hewed  on  Depoalte. 

InTeatmenta  made  (ai  asaal  rates  of  commission) 
la  safe  and  reliable  interest-paring  Soatbern  secur* 
itles,  and  1st  mortgage  loans  on  improred  oity  and 
'.own  real  estate.  Correspondence  solioted  aa  to  all 
Boatbern  nvestments.  Being  within  easj  reach 
of  all  parts  of  tbe  Sonth  thorough  and  oarefnl  inres- 
tlgation  can  be  made  of  Intended  tareitii  ents  br 
Durchaseri. 

OFFICERS. 

GEO.  B.  EDWARDS.  President 

P.  N.  PICKENS.  Cashier. 

B.  E.  MUCKBNFUSS,  Secretary  and  Treararer. 

J.  LAMB  PERRY,  Solicitor. 

BMYTHB  A  LEE,  General  Counsel. 

DIRECTORS. 

K.  8.  J.  PcRST.  of  Johnston,  Craws  A  Co.  wholeaala 

dry  g  :)ods. 
''7IU.IAH  M.  Bisu,  Of  Wm.  M.  Bird  A  Oo,  wholesale 

paints  and  oils. 
JAHXS  Ai,I.AN,  Of  James  Allan  A  Co.,  Jewelers. 
J.  H.  F.  KoKNio,  with  Knuop,  Frerlohs  a  Oe..  cotton 

exporters. 
ito.  B.  Edwards.  Prea.  Bleotrle  Light  A  Power  Co 

WILLIAM    HENRY    CHANDLER    * 
WALORON    8HAPLEI6H, 

Chemical  Engineers  and 
Consulting  Chemists. 

Chemical  Indastries  Inrestlftated.    New  Processes 
Exumiued.    Plana  aQd  ^peclHcations  of  Works  fur- 
ulshed.    Also  Yearly  Cuutracts  for  Coimulcatlom. 
Itooma  97  Sc  99^  SO  Broadway.  New  York* 

Jos.   O.   Osgood, 

M.  Am.  800.  C.  B^  % 

COIVSlJLTIIlirO  ENOINEER, 

120    BKOADWAVy    NK1¥    TORK. 

Makes  specialty  of  reports  on  railroads  and  othi  r 
iQTestment  properties. 
Kxamlnations  made  In  any  part  of  the  ooontry. 

White  &  Clark, 

CONSVLTIKO   EKGi:VEER«i. 

Bxaminera  of  Mlnea.  Processea  and  Inda*. 

trial  Eatablishmenta. 

EXPERT  EXAMINATIONS  A  SPBCLALTT. 

uaoea.  The  Times  Bnlldins,  Faarth  AT*., 

PITTtiBDRG,   0.  8.  A. 
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Tonkerg,  N.  ¥.— (State  and  CittScpplembnt,  page  56.)— 
A  bill  has  been  passed  by  the  Legislature  authorizing  the  issue 
of  $20,000  of  bonds  for  the  immediate  repair  of  streets. 

Tonngstown,  Ohio.— (State  and  City  Supplement,  page 
84.)— Mr.  J.  Howard  Edwards,  City  Clerk  of  Youngstown, 
notifies  the  Chronicle  that  on  April  17ih  he  will  open  bids 
for  new  bonds  of  the  city,  described  as  follows: 

$175  of  Plum  Street  bonaa,  due  October.  1897. 

$312  of  WooiUaiid  Avenue  bonds,  due  October.  '9i  and  '95. 

$690  ol  I.ydla  Street  bonds,  due  October.  '94  to  '96. 

$3,990  of  PauUn  Stieet  grading  bonds,  due  October,  '94  to  '98. 

"The  above-named  bonds  will  bear  interest  at  the  rate  of  6 
per  cent  per  atmum.  payable  semi-annually,  principal  and 
mterest  payable  at  the  office  of  the  City  Treasurer.  Purchasers 
rruBt  be  prepared  to  take  the  bonds  not  later  than  April  18, 
1893,  the  m^ney  to  be  delivered  at  one  of  the  banks  in  Youngs- 
town or  at  the  oflSce  of  the  City  Treasurer.  The  bids  must  be 
for  each  block  of  bonds  separately,  and  the  right  is  reserved 
by  the  Council  to  reject  any  or  all  bids.  Proposals  addressed 
to  the  City  Clerk  for  the  above  bonds  should  be  marked  on 
envelope, 'G.B.B.'"    *    *    »  ,    ^,  .   . 

It  is  reported  that  the  City  Council  is  desirous  of  obtainmg 
authority  to  issue  bonds  to  the  amount  of  $175,000  for  a 
municipal  electric-light  plant. 

ZanesTille,  Ohio.— ;State  and  City  Supplement,  page  84.) 
—Bills  have  been  passed  by  the  Ohio  Legislature  to  repeal  the 
act  authorizing  Zanesville  to  issue  $100,000  of  bonds  for 
general  improvements,  and  providing  for  the  issue  of  $35,000 
of  bonds  to  construct  a  water- works  plant. 


When  Duf. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  th. 
last  publication  of  our  State  and  City  Supplement, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplkbent, 
and  of  interest  to  investors. 

Kansas— leaTenworth.— (State  and  City  Supplement, 
page  134.) — The  following  statement  of  the  debt  and  finances 


of  Leavenworth  is  corrected  to  date  by  the  aid  of  a  special 
report  from  City  Treasurer  Henry  Jansen.  Mr.  Jansen  writes 
that  the  bonds  which  were  recently  stricken  from  the  city 
debt  list(numbei8  will  be  found  in  Chronicle  cf  March  4) 
were  outlawed  bonds  which  have  not  been  heard  of  for  more 
than  ten  years,  and  are  supposed  to  have  been  lost  or  de- 
stroyed. They  amounted  to  $3,035  39. 
Leavenworth  is  in  the  county  of  the  same  name. 

Riverside  Coal  Co.  Boki>s— 
68,  J&J,  $10,000 Apr.  1,1917 

Series  E.,  J.  and  O.  Bonds— 

58,  J&J,  .$4,000 July  1,  1894 

58,  J&J,    4,000 July  1,  1899 

58,  J&J,    3,400 July  1,1904 

Si'EciAL  Improvement  Bonds— 
68,  yearly,  $78,962 lu,  yearly 

30-Year  CoMrROMisE  Bonds— 
5s,  J&J,  $58,800 July  1,1909 

30- Year  Funding  Bonds— 
48,  J&J,  $328,400 July  1,  1914 

Board  of  Education  Bonds— 

68,  J&J,  $110,797.. ..July  1,   1909 

and  July  1,  1911 


,  1917 


LOANS- 

Qas  Well  Bonds— 
68,  J&J,  $5,000 July  1 

GENERAL  Improvement- 
68,  yearly,  $74,58  7 1 1  o  yearly 

Leav.  Nor.  &  So.  RR.— 
58,  J&J,  ,f  50.000 July  1,  1917 

Leav.  &  Olatue  RR.— 
68,  J&J,  $15,000 Jan.  1,1917 

Indebtedness  Certificates — 
$104 

Park  Bonds— 

68,  A&O,  $70,000 Oct.  1,1895 

68 ,  12,500 1893  to  1895 

($2,500  due  semi-annually.) 


INTEREST  on  the  30-year  compromise  bonds,  the  bonds  of  series  E 
J  and  O,  and  on  the  Board  of  Education  bouds  Is  payable  in  Leavenworth 
on  all  other  bouds  interest  is  payable  in  New  York  City. 

TOTAL  DEBT  SINKING  FUNDSi  Etc— The  subjoined  statement 
shows  Leavenworth's  total  municipal  debt  on  the  flrst  of  April  of  each 
of  the  last  three  years. 

1893.  1892.  1891. 

General  bonded  debt $561,204     $572,239     $604,086 

Improvement  bonds 153,549       167,720       169,441 


Total  city  debt  April  1 $714,753 

The  city  owns  two  market-houses. 


$739,959     $773,527 


ASSESSED   VALUATION.— Tlie  city's   assessed  valuation    (about 
one-third  cash  value)  and  tax  rate  have  been  as  follows : 


Real 
Teart.  Estate. 

1892 $4,577,010 

1891 4,591,680 

1890 4,591,110 


'Personal 

Property. 

$911,440 

846,250 

879,600 


Total  Astetted 
Valuation. 
$.5,488,450 
5,437,930 
5,470,710 


Bate  of  lea 
per  $1,000. 
$42-70 
43-50 
46-35 


•Including  railroads. 

The  tax  rate  for  1892  as  above  Includes  State  tax  $3  90 ;  county  tax 
$14-05 ;  city  tax  $16-00 ;  school  tax  $8-75 ;  total  $42-70. 

POPULATION.— In  1890  population  was  19,768;  in  1880  t%WM 
16,546;  in  1870  it  was  17,873. 


NEW   LOANS. 


880,000 

City  of  Duluth,   Minn., 

SCHOOL   5s. 

Dated  Sept.  1,  189«.      Due  Sept.  1,  1932. 

Principal  and  lntere«t  payable  at 

ambbican  bxchanqb  national  bank. 

NEW  YORK. 
Price  lOS  and  Interest. 

Lamprecht  Bros.  &  Co  , 

11  WALId  ST,«  NEVr  ITORK. 

Geo,  M.  Huston  &  Co. 

BONDAND    STOCK    DEALERS 

We  buy  and  sell  ontriffht  all  Western 
Municipal  Bonds  and  Btocka.  We 
cheerfully  furnish  full  and  reliable  In- 
formation concerning  any  Western  se- 
curity without  charge.  Monthly  quo- 
tation clroniar  mailed  to  all  applloanti, 
Nev  Vssnes  of  municipal  bonds  wanted. 
806  PINE  STREET,  ST.  IdOUIS,  MO 

S.  H.   Wood  &  Co., 

INTESTMENT  BANKERS, 

Gnarantee  Iioan  Bnildlnci 

niNlVEAPOLIS,    MIIVIV., 

Daalen  in  the  hlstaeat  cIkm  of  MlnneapoUa  Seonn 
ties,  Bank  Stocks.  Mortsarea  and  Bondi. 

.  C0KIIE8P0NDENCE  SO:  ICITED. 

MUNICIPAL   SECURITIES 

OF 

PITTSBVRG    AND    TICIKITY 

Dealt  In  by 

•         Ja«.    Carothers, 

90  FOURTH  AVE.,  PITTSBURG,  PA. 

MORTGAGE  LOANS 


TEXAS. 


0  Per  Cent  and  7  Per  Cent  Net. 

commissions  charged   borrower  or  lendei 
nntu  loans  have  proven  good. 

FRA]»CIS    SMITH    A    CO., 

8AK   ANTONIO,  TEXAS. 


MISCELLANEOUS. 

W.    J.    Hayes   &   Sons 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Bailwar  Bondi  and  other  high  grade  Is- 
Tebtmentf. 

143  s-'ort^J  s^-^j     10  WALL  STREET. 

r  Exehange  Pl|ce^  NEW  YORK. 

Cable  Address,  "  KENNETH." 

W.  H.   Howcott, 

DVYESTMENT    BA9?KER. 

HIOH-OBAOB  LOANS  EFFBCTBD. 
Dealer  in 

Southern    Timber    Lands. 

A»»ralnr  ol  Southern  Land  Valaeo. 

WO.  193  coninoii  street, 

WBW  ORLSAMB.   I.A 

Hackett  &  HofF, 

REAL  ESTATE  AND  INVESTMENTS, 

96  michlgan  St.,  milwaukee,  IVIs. 

ii-lrst  Mort^affes  on  Improved  Milwaukee  Real 
Estate,  bearing  six  and  seven  per  cent  Interest 
always  on  hand.  No  charge  to  the  InvestiT  for  col- 
leoting  Interest  or  looking  after  taxes  and  fire  insur- 
ance.   Absolute  security. 


Sah'l  a.  Qatxohd, 


JNO,  H.  BLissiirs, 


MISCELLANEOUS. 


FIRST  inORTGAGE   6    PBR 
CENT  STREET  RAII.- 
\rAY    BONDS. 
PRINCIPAL     AND     INTER- 
EST PAYABLE  IN 
GOLD. 

FISHER    &    SHAW, 

BANKERS, 

BALTIMORE,  no. 

PARTICrLARS  ON  APPLI- 
CATION. 


Gaylord,  Blessing  &  Co. 

BANKERS  AND  BROKERS, 

ST.  L.OVIS. 

WB8TEBN    SBCUBITIBS  AMD 

HIGH     QRAOE     MUNICIPAL     BONDt 

A  BPBCLAI.TT. 


Jos.  C.  Piatt,  C.  E., 

CONSIJL,TI]WG  EIWGIIVEER 

WATERFORD,  N.  Y. 
Bxamlnatlona  and  Raaorte  for  Inveatori. 


The  Caiiacraph  Typewriter 

STANDS  AT  THE  HEAD. 

THE 

AMERICAN  WRITING  MACHINE  CO.. 

33  T  Broadwar,  New  Torlb 


FAIRHAVEN, 

BELl^INGHAM  BAY, 

FUTURE  METROPOLIS  OF  PUQBT  80UKD 
destined  to  be  the  great  Manafactorlng  and  Com- 
mercial Center  becaoBe  It  has 
The  Largest  and  Safest  Harbor  on  the  PaollTo  Coa«t. 
The  Greatest  Area  of  adjacent  Agrlcoltoral  Lcuul. 
The  most  Magnificent  Forests  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  in  the  West  whloh 
produces  a  coke  equal  to  Pennsylvania.  Iron,  SUver- 
ead,  Qold  and  other  ores.    Bztenslve  Qnarrleectf 
e  Sandstone  for  building  purposes.    Valuable  n* 
ormation  can  be  had  of 

THE  FAIRHAVEN  LAND  COMPANY* 
FAIRHAVEN, 

WASHINGTON. 


THE 

Lewis    Investment    Co., 

DES  MOINES,  IOWA. 

CAPITAL  Paid  Up.      -  1150.000. 

Choice  InTeetmenta  In  the  moat  Conaerva. 

tlve  PIcId  In  the  West 


SIX  PER  GENT 


Onaranteed  First  Mor:- 
gafies  on  Improved  lan<:a 
la  Iowa  and  Baatern  Nebraska.    Safe  and  Dealrab'e. 


Fifteen  Veara'  Snccessrul  Experience. 
Send  for  Pamphlet. 

W.  A.  H0TCHKIS8, 

Aot'g  SeoretarT. 


GEO.  H.  LEWIS, 

Pr<*ldent. 


AND  W 


HUNT'S    MERCHANTS'    MAGAZINE, 

aaPRESENTINQ   THE   INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF   THE   UNITED  STATBB* 
■ntered  aooordlnR  to  Aot  of  Ooagnte,  In  the  year  1893,  by  Wm.  B.  D^ha  A  Go.,  In  tbe  offloe  of  tbe  liibrarlui  of  Oongieas,  WMhlnKton,  D.  0, 


VOL.  56. 


SATURDAY.  APRIL  I.  1893. 


NO.  1449. 


Terms  of  Sabscriptlon— Payable  In  Adrance : 

For  One  Year ?10  00 

ForBlxMonlhs 6  00 

European  Subscription  (Includlne  postaire) 12  00 

European  Subscription  Six  Months  (Including  postage).      7  00 

Annual  Subscription  In  London  (Including  postage) £2  10s. 

Six  Mos.  do.  do.  do.  ...«1108. 

The  Investors'  Stn-PLEMENT  of  160  pages  is  issued  every  other 
month,  on  the  last  Saturdays  of  January,  March,  May,  July,  September 
and  November,  and  furnished  without  extra  charge  to  all  subscribers 
of  the  Chronicle  for  six  months  or  longer. 

The  State  and  City  Sopplement  of  184  pages  Is  also  given  to  every 
veoritf  subscriber  of  the  Chronicle. 

Subscriptions  will  be  continued  until  definitely  ordered  stopped. 
The  publishers  cannot  be  responsible  for  remittances  unless  made  by 
drafts  or  by  Post  Office  or  Express  money  orders. 

File  covers  are  sold  at  50  cents  each,  and  to  new  subscribers  for  a 
year  one  file  covei  Is  supplied  without  charge ;  postage  on  the  same  Is 
18  cents. 

Terms  of  Advertisiny— (Per  inch  space). 

Onetime $3  50  I  Three  Months     (13  times).. $25  00 

One  Month  (4  times)..   1 1  00    Six  Months         (26     "     )..   43  00 

Two  Months         (8     "     )..   18  00 1  Twelve  Months  (52     "     )..   59  00 
(The  above  terms  for  one  month  and  upward  are  for  standing  cards.) 
London  Agrents: 

Messrs.  EDWARi>g  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
•orlptions  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

wrrtTiv  n    nAVt  CWIIiLIAm   B.  DANA  &  Co.,  PabII«Iiers, 
WUXIAM  B.  DASA.\  10*  William  Street,  NK^V  YORK . 

»OHN  O.  TLOTD.        (  posT  OFFICE  BOX  958. 


CLEARING  HOUSE  RETURNS. 
The  foHowinK  table,  made  up  by  telegraph,  etc.,  Indicates 
that  tbe  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  1,  have 
been  $1,102,198,891,  against  $1,093,317,343  last  week  and 
$1,158,688,973  the  week  of  last  year.  The  occurrence  of  Good 
Friday  in  the  week  tliis  year  is  responsible  for  the  decline. 


CLaAsmat 
i?«eur»u  l>v  TtUtraph. 


Kew  York 

Boston 

PhUadelpUa 

Baltimore 

Obioago .... 

at  Lonla 

Efew  Orleans 

Seven  cities,  5  days . 
Other  cities,  6  davs 


Total  all  cltiea,  B  dayi., 
AUolUes,  Iday 


Total  all  oltles  for  week.. 


Wetk  Ending  April  1. 


1893. 


»S17,HP,726 
74,136,898 
41,61  S,960 

8,818,716 
75,648,636 
18,735,480 

6,848,450 


$742,821,787 
139,274,693 


(882,096,480 
220,102,411 


tl, 102,198.891 


1892 


(562,172.931 
68.327,396 
63.746,970 
10,974,977 
71,792,000 
16,943,867 
7,272,868 


(781.829,498 
131,019,423 


(912.848,921 
245,840,062 


«1.1K8.68'<.978 


PerOtnt. 


-3  4 
-10-6 


[ 


The  full  details  of  clearings  for  tbe  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
(sourse,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

Our  usual  detailed  figures  for  the  previous  week,  covering 
the  returns  for  the  period  ending  with  Saturday  noon,  March 
25,  are  given  below,  as  well  as  the  comparative  totals  in  1892. 
The  aggregate  for  the  week  ia  one  hundred  and  eighty-nine 
million-i  of  dollars  less  than  that  for  the  preceding  week,  New 
York  showing  a  lose  of  nearly  one  hundred  and  flfty-two 
millions,  and  the  total  for  all  other  cities  a  decline  of  thirty- 
eight  millions.  Contrasted  with  the  corresponding  period  of 
1892  there  is  an  increase  of  0  8  per  cent  in  the  whole  country 
and  a  gain  of  8  6  per  cent  outside  of  New  York,  the  decrease 
at  this  citv  being  I'l  per  cent.  Stock  speculation  has  been 
lees  active  than  in  the  previous  week  or  the  week  of  last  year. 
Important  gains  in  the  current  statement  are  at  Houston  107'7 
per  cent,  Waco  69-6,  Milwaukee  60'9,  Gkdveston  54*2  and 
Duluth  40  per  cent 


New  York  

(M<iau tharM.) 

lOatUm bat«.) 

(0ra4n biuhett.) 


Boston 

Providence 

Hartford 

New  Haven 

Sprlnzdeld 

Worcester 

Portland ■  .•  ■• 

Lowell ■ 

New  Bedford 

FallRlrer" 

Total  New  England. 


Philadelphia.... 

PltUburg 

Baltimore 

Buffalo 

Washington — 

Rochester 

Sjraoase 

Wilmington 

Blnghamton 

Total  Middle,  c 


Cnioago 

Clnclimatl 

Milwaukee 

Detroit 

l^leveland 

C^iumbas 

Peoria 

Indtanapolla  

Qrand  Rapids 

TiexlnKton 

Saginaw 

Akron 

Bay  City* 

Sprlngfleld.  O.* 

Total  Middle  Western. 


San  FrauctBco. . 

Portland 

Salt  Lake  City. 

Seattle 

Tacoma 

Los  AuKeles.... 

Sreat  Falls 

Sloax  Falls 

Spokane* 

Helena* 

Alboqaerqne*.. 
Total  Paciao. . 


Kansas  City 

Minneapolis 

Omalia  

St.  Paul 

Denver 

Dnittth 

Bt.  Joseph 

SloDxCity 

Des  Moines 

Lincoln 

Wichita 

Topeka 

Fremont 

Emporia,  Kan.* 

Total  Other  Western.. 


St.  lionts 

New  Orleans 

Loatflvllle 

Oalveston 

Uouston 

Uemptals  

Richmond 

Nashville 

Savannah 

\ttaQta  

Charleston 

Dallas 

Norfolk 

Waco. 

Fort  Worth 

Birmingham 

Chattanooga , 

Jacksonville* 

Columbus,  Qa.*..., 
Total  Southern  . 


Total  all 

Oatslde  Hew  York.. 

UoDtreal 

Toronto 

Halifax 

Hamilton  

Total  Canada.  .... 


IVetIk  BiuMfX  Jfarch  25. 


is93. 


638.882.361 

(1.489.2'iO; 

(881,100) 

(22,789.625) 

89.166.144 

S,»10.500 

2,266  388 

1,S8J.4»7 

l.aW.OlT 

1.274,71)7 

1,116,638 

663,612 

858.907 

812,898 


102,6Jl,177 

62.967.908 
13.965,683 
13,013,870 
7,622.7:H 
2.196.169 
1,863,794 
1,036.076 
914  424 
249.500 


189S. 


103,850,068 

89,8)0.327 

18,251.900 

S.7U0,170 

6,565,617 

5,63«.384 

8,279,100 

l,B3J.60O 

830,67;; 

871.665 

819,643 

826.028 

i;l7.89a 

2»7,6«3 


131,39i,79i 

12,783.940 

1,638,480 

1,400.U00 

93'J,40J 

Ou'J.OUi* 

850,668 

199,1^1 

186,000 

881,195 

930.169 

63,2  >5 


18,80:, 588 

l),385,036 

5,552,193 

6.016,146 

4,420.628 

4,968,5;  5 

2,480,!64 

1,637,510 

1,134,488 

1,110,625 

619,7M 

51»,753 

404.831 

88,463 


89,155,680 

22.448.921 

10,208,4  72 

6.U91.I06 

2,881,700 

2.709.377 

l,989.h»6 

2.153.889 

1.8IJ1.412 

1,4 13  53U 

1.200,tK6 

1,066,858 

1,036,186 

b8U.548 

620,982 

608.00U 

628,159 

412,509 

622.438 

173.293 


68,976.575 

1.093.217,218 

4647334.876 

12.772.836 

6.656.369 

872421 

642.262 


616.042,503 

(1,781.516) 

(645,900) 

(51,86«.462, 

84,503.169 

4,799.600 

1,7«)8.974 

1,179,148 

1,181,673 

1,225.231 

987,231 

607,991 

414,019 


96,677.037 

73.453,012 

14,080.211 

12.432,778 

7.718.383 

1.651,894 

1,269,605 

826.099 

834,530 

211.500 


112,493,89  J 

85,570,863 
12,190.500 
5,407,378 
5,689.499 
4,6-(0,679 
2,975,600 
2,004,700 
l,838,79d 

80  <,6eo 

109,312 
247,168 
187,699 


122.148,990 

11,727.926 
1.667,117 
1,681,919 
91.1,615 
911.104 
739.654 
2.JO.O0O 
150,000 


17,951.261 

8.462.266 

6,016,828 

6,117.062 

4.201.849 

4.787,159 

1,736,610 

1,606.018 

1,076.041 

805.293 

681.670 

538.49^ 

86S.028 

84.825 


P.Omi 


(-16  6 

+36  9; 

(-65-6; 

-t-6-6 
+10  6 

+ta-i 

49  0 
+28 
+4  0 

+121 
-7-8 

— 13-8 


+61 

-14-8 
-08 

+4-9 
-1-2 

+32  9 
+8  6 

+25-6 
+96 
-i-3-8 


+9-1 

tr 

+60-9 
+15-2 
+20-2 
+10-2 
-2V6 
—510 
— 8-8 
-14  6 
+S1-6 
+16-1 


+7  6 

+91 

-1-7 

-116 

+18 

-4-4 

+150 

-181 

+300 


35.424,165 

20,248,492 

9.612.822 

6.243,8  )8 

1,836.221 

1,801, 2i2 

8,53.. 835 

2.017,600 

1.68J,839 

1,831,857 

1,04«.>32 

1,1100,000 

987,016 

357,810 

36  Mtt3 

66.).0"31 

589,.>H 

408,156 


53.701,020 
1.08 1.438.869 


438,396.366 

9,778.971 
6,236.481 
I,2u8,e56 

68»,7  '7 


+5-8 

+22  8 
-8  2 

+17-4 
+  5-1 
+8-6 

+40  0 
+20 
+5-4 

+87  9 

-11  1 
-40 

+18 
+4-3 


+106 

+10  9 
+5-9 

+12  0 

-t-51-2 
+107-7 

— 13-6 
+5-S 

+10-6 
+7-6 

+14-3 
+6  6 
^4-9 
+26 

+-696 
+68 

-10  8 
+10 


l»,84S,e8B 


+9-8 

+08 

"+8-6 

+80  6 

+••1 

-27fl 

+14-7 


16,7««,838      +182 


IfMliBnd'gifar.  18. 


1893 


I  P.  Otnt 


790,750,464       +10» 


(1,894.181) 
(1.208.000) 
(27.693,962) 

93.287.247 

6.408.700 

2.119.819 

1.464.210 

1.368.434 

l.Sli.028 

1,201.013 

649.586 

885  961 

738.6X6 


110,230.000 

67.923.147 

12,815.189 

11.283.674 

7.80 1.0J8 

2.375.183 

1.370.570 

1,011.521 

1.029.686 

262.300 


108,913.267 

100.901.211 

14.008,600 

8.7;-ll.740 

7.795,786 

6,311.8(1 

S..'>95.no0 

l,73S,200 

876,616 

9  8,437 

4H.227 

403.903 

267,918 

2J0.639 


146.111601 

11.714.149 

1,769.310 

1.850.01)0 

1..365.810 

852.823 

9i0.11& 

219,298 

228.686 

814.746 

976.938 


(+18  81 
{+«»-9) 
(-31-2) 

+6-7 
+286 
+18-4 
-l-20-i 

-1» 

-0-8 
+12  2 
-12-6 

-«T 


21400.130 

10.104.931 

6.911.274 

6.458.9118 

4.888.7.'<6 

6.175696 

2.408.084 

1,91)0,260 

1.072.106 

1,128.078 

556.024 

511,718 

391.708 

79.283 


40.571,859 

24.668.986 
11.633.637 

7.588.187 

8.12J.9:i8 

2  778.881 

2.314.166 

2.622.900 

1.882.151 

1.891.617 

1.3<2.171 

1, 177.-8 1 

1,101.111 

929.02<i 

600  000 

567. .380 

483.910 

889  539 

668.076 

178.410 


64.883.9.0 
1.282.866.  Ifl 


492,115.707 

11  868  608 

6.698,541 

965, <52 

661,843 


+7  8 

-60 
-!•» 

-80 
+5-4 

+24  0 
-8-7 
+1-4 

+14-6 
+1-8 


-fOT 

-t-8-9 
-1-486 
+224 
+161 
+11-8 

-00 
-40-8 
+13  0 

+9-4 
+32-9 

+64 


-fe-9 

-6-7 

-1-8 

-180 

+47;6 

+54-4 

-69 

+49-4 


""=5=5 

+«4-» 

—16  9 

-+361 

+31 

+92 

+41-6 

+9-1 

+8-6 

-(-340 

-2-» 

-101 

+10-6 

-10-4 


+12-1 

+12  0 

+8-4 

+22-8 

+38-8 

+48-» 

—41-0 

+18-3 

+10  8 

+23'1 

+«•« 

+189 

+7-3 

+2  3 

+38-9 

+16-; 

-139 

-4'« 


+11-0 

+85 

+6-6 

-l-tSl 
4-19-6 

111 


20.161.844      +tO-l 


*  Mot  Ineluded  In  totals. 
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sTikTE  AWD  CITY  vtf^mnt^ir. 

See  pais;o§  5 19,  550,  551,  552  and  553  for  our  State 
»nd  City  Department. 

All  advertisements  with  relation  t«  State  and  City  Bonds 
will  likewise  be  foimd  on  the  same  and  following  pages. 


A  new  edition  of  tbe 

QTM^  ^IIB  CITY  SUfFtEMEUT, 

revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  in  the  iponth  of  April,  and  will  be  given  without 
charge  to  all  yearly  subscribers  of  the  Clironicle. 


Tffi;  FINANCIAL  SITUATION. 

The  tone  in  financial  circles  has  continued  to  im- 
prove, and  it  is  unquestionable  that  a  more  confident 
feeling  prevails  than  was  the  case  a  few  weeks  back. 
The  outfiow  of  gold  has  been  lighter  than  expected, 
only  $500,000  having  been  exported  during  the  week, 
and  the  United  States  Treasury  has  succeeded  in  mak- 
ing some  further  slight  additions  to  its  gold  holdings, 
the  excess  above  the  100  million  reserve  now  standing 
at  $6,989,963,     A  slight  flurry  in  money  on  Thursday, 
incident  to  the  1st  of  April  settlements,  and  having  its 
origin    in    a    demand    for    funds    from    the    East, 
and    also    in    the    calling    of    loans    by    a    prom- 
inent industrial  concern  which  needs  the  money  for 
the  payment  of  a  large  dividend  previously  declared. 
Las  not  been  looked  upon  as  of  great  consequence,  and 
has  therefore  exerted   comparatively  little  influence. 
So,  too,  the  bank  failures  announced  from  Nashville 
and  the  attempted  corner  in  wheat  at   Chicago,   the 
latter  attended  by  sharp  and   erratic  fluctuations   in 
■wheat  prices  at  that  point,  have  been  regarded  as  spec- 
ial events,  possessing  no  general  significance  as  far  as 
the  financial  and  mercantile  situation  is  concerned. 

The  first  quarter  of  the  year  closed  yesterday,  and  in 
the  statement  of  mercantile  failures  for  that  period 
prepared  by  Messrs.  R.  G.  Dun  &  Co.  we  have  evi- 
dence of  the  strain  to  which  industrial  interests  were 
put  by  the  period  of  stringent  money  which  attended 
the  large  gold  exports  and  by  the  uncertainty  regard- 
ing the  Treasury  situation  resultiag  from  the  same  cir- 
cumstance and  from  the  drop  in  the  Treasury  gold 
holdings  down  close  to  the  103  millioas  reserve. 
Messrs,  Dun  &  Co.  report  that  the  liabilities  of  the 
failed  firms  for  the  three  months  of  this  year  aggregate 
$47,318,300,  against  only  $39,384,349  in  the  three 
months  of  1893  and  $42,167,631  iu  the  corresponding 
period  of  1891.  In  only  one  geographical  division  are 
the  liabilities  less  than  for  last  year,  namely  in 
the  South.  The  following  gives  the  failures,  both  in 
number  and  in  aggregate  amount  of  liabilities,  for  each 
of  the  leading  sections. 

, — QtiarUr  rnding.-^  , — Quarter  enrlini — . 
3/arcA  31, 1893.  J/nrc/i  31,  1892. 

No.  of    Amoimtof  No.  of     Amount  of 

Stalfi  and  Territories.  Faiiurei.  Liabilities.  Failurct.  Liabilities. 


Eastern  States 339 

Middle  States 744 

fioutliern  States 759 

Western  States 993 

faclflo  States  and  Tertituriea.  347 


Total 3,182 

DonLot  Canada  &Xewrdland.  474 


$5,103,871 
16,921,233 
10,330,041 
12,344,310 
2,615,845 

$47,318,300 
$4,664,319 


379 

769 

1,032 

917 

287 

3,384 
550 


$4,749,943 

11,825,967 

10,060,345 

9,688,704 

2,159,400 


$39,284,349 
$5,754,872 


It  will  be  seen  from  the  foregoing  that  the  South 
shows  not  only  smaller  liabilities,  but  also  a  very 
marked  diminution  in  the  number  of  failures,  these 
indeed  being  reported  at  only  759  for  1893  against  1,032 
ior  1892.     Thif  is  a  gratifjicg  featu  e,  and  may  be 


accepted  as  confirmation  of  the  existing  belief  that 
under  the  higher  price  for  cotton  things  have  changed 
for  the  better  in  the  South.  In  the  West  and  on  the 
Pacific  Coast  the  failures  are  larger  in  number  as  well 
aa  in  amount  of  liabilities.  In  the  East  ern  and  Middle 
States  numbers  are  less  while  liabilities  are  heavier, 
indicating  more  large  failures  than  in  the  previous 
year. 

It  seems  likely  that  the  right  of  laborers  and  employees 
to  combine  and  by  force  and  intimidation  attempt  to 
hinder  or  impede  the  transaction  of   commerce  and 
business  will  ere  long  be  definitely  settled.      Judge 
Ricks  is  expected  to  render  his  decision  in  the  cases  of 
contempt  against  the  Like  Shore  engineers  on  Monday 
of  next  week.     In  the  meantime  we  have  had  a  very 
important  decision  by  Judge  Billings  in  the  United 
States  Circuit  Court  at  New  Orleans  in  the  case  of  the 
United    States  vs.   the  Workingmen's    Amalgamated 
Council  of  New  Orleans.     This  is  the  case  where  the 
labor  organizations,  in  order  to  compel  the  employment 
of  none  but  union  men,  ordered  the  employees  in  all 
the  different  trades  and  industries  in  the  city  of  New 
Orleans  out  on  strike,  thus  blocking  completely  all 
domestic  business  and  also  all  commerce  through  the 
city.     Judge    Billings   holds    that    combinations    ia 
restraint  of    trade  and    commerce  by    and    between 
laborers,  as  well  as  by  and  between  capitalists,  must  be 
regarded  as  coming  withia  the  Act  of  July  2,  1890,. 
commonly  known  as  the  Anti-Trust  law.  The  j  udge  does- 
not  rule  that  a  mere  refusal  to  work,  cither  singly  or 
collectively,   where  not  attended  by  intimidation    or 
violence,  contravenes  the  statute  ;  but  he  holds  that  a 
combination  among  laborers  to  allow  no  work  to  be 
done  until  the  demands  of  the  employees  are  complied 
with,  is  illegal  under  the  act  referred  to.     This  decision 
ought  to  have  a  wholesome  effect  in  checking  the  too 
prevalent  disposition  of  labor  leaders  and  labor  organ- 
izations to  use  unlawful  means  to  accomplish  their  pur- 
poses, for  by  the  first  section  of  the  act  in  question 
persons  entering  into  combinations  forbidden  by  the 
act  are  declared  guilty  of  a  misdemeanor,   for  which 
they  may  be  punished  by  a  year's  imprisonment. 

Money  on  call  representing  bankers'  balances  was 
easy  at  3  to  4  per  cent  until  Thursday  morning,  when 
the  rate  advanced  to  8  per  cent  in  consequence  of  a  call- 
ing in  of  loans,  made  necessary  by  a  movement  of 
money  to  the  East.  In  the  afternoon  there  was  a  sharp 
advance  to  25  per  cent,  and  round  amounts  were 
loaned  at  20.  The  rise  was  in  part  due  to  the  fact  that 
money  was  wanted  for  disbursement  on  Monday,  and  as 
the  Stock  Exchange  would  be  closed  on  Friday  and 
as  Saturday  would  be  a  half-holiday,  loans 
had  to  be  called  on  Thursday.  There  will  be  large  dis- 
bursements for  dividends,  particularly  on  American' 
Sugar  Refineries  stocks,  on  Monday,  and  it  is  probable 
that  then  and  thereafter  the  market  will  be  liberally 
supplied.  The  extremes  for  the  week  were  25  and  3 
per  cent  and  the  average  was  about  7.  Banks  and  trust 
companies  quote  G  as  the  minimum.  There  has  been  a 
good  supply  of  money  on  time,  offered  on  high  grade 
collateral,  chiefly  on  gold  notes,  and  the  demand  has 
been  fair.  Rates  were  5i  per  cent  for  30  to  90  days  and 
6  per  cent  for  longer  dates.  Commercial  paper  is  in 
only  moderate  demand,  wholly  from  out-of-town, the  city 
banks  being  as  yet  in  no  condition  to  buy  paper.  The 
supply  is  good  and  is  gradually  increasing.  Rates  are  C 
per  cent  for  the  best  names,  and  some  paper  sells  aa  high 
as  9  per  cent.  The  bank  return  of  last  Saturday  showed 
that  four  of  the  larger  banks  held  17,714,700  surplus  re- 
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serve,     while     the    institutions     as    a    whole    held 

The  feature  abroad  this  week  has  been  a  fresh  crisis  in 
France,  this  time  growing  out  of  the  action  of  the 
Chamber  of  Deputies  in  deciding  to  retain  the  liquor 
law  amendment  bill  as  part  of  the  budget  against  the 
wishes  of  the  Government.  As  a  consequence  the 
Ministry  resigned.  The  cable  reports  discounts  of  60 
toOOdajbank  bills  in  London  lf@H  per  cent.  The  open 
market  rate  at  Paris  is  2i,  at  Berlin  it  is  2|  and  at  Frank- 
fort 2^  per  cen  t.  The  higher  rates  in  Germany  are  due  to 
the  settlements.  The  Bank  of  England,  according  to 
our  special  cable  from  London,  lost  £838,000  gold  for  the 
week,  and  held  at  the  close  of  the  week  £26,234,386  ; 
our  correspondent  also  advises  us  that  the  loss  was  the 
result  of  the  shipment  of  £1,129,000  gold  to  the  inter- 
ior of  Great  Britain  and  the  import  of  £291,000  from 
abroad,  £150,000  coming  from  Australia,  £130,000 
from  Egypt  and  £11,000  from  other  countries.  The 
Bank  of  France  lost  £75,000  gold,  and  the  Bank  of  Ger- 
many shows  a  decrease  of  about  £84,000  of  this  metal. 

Our  foreign  exchange  market  has  been  dull  but  firm 
this  week.  Compared  with  Friday  of  last  week  the 
market  opened  on  Monday  unchanged,  but  in  the  course 
of  the  day  the  Bank  of  Montreal  advanced  to  4  87  for 
long  and  4  89  for  short,  making  the  rates  by  all  the 
drawers  uniform.  This  was  the  only  change  during 
the  week  and  the  market  closed  firm  yesterday  at  the 
figures  given.  Rates  for  actual  business  were  4  86  to 
4  86i  for  long;  4  87i  to  4  88  for  short;  4  83  to  4  88i 
for  cable  transfers;  4  85i  to  4  85^  for  prime  and  4  85 
to  4  85^  for  documentary  commercial  bills.  Gold  to 
the  amount  of  $500,000  was  shipped  to  Europe  by 
Heidelbach,  Ickelheimer  &  Co.  on  Tuesday. 

The  Philadelphia  &  Heading  receivers  this  week 
withdrew  their  application  for  permission  to  issue  re- 
ceivers' certificates,  for  the  purpose  of  amending  it. 
Ko  official  information  as  to  the  nature  of  the  modifi- 
cation it  is  desired  to  make,  has  been  furnished,  but  it 
is  supposed  that  in  view  of  the  financial  arrangements 
concluded  last  week  with  Drexel  &  Co.  and  Brown 
Bro?.,  it  may  be  the  intention  to  provide  for  the  issue 
of  a  smaller  amount  of  certificates  than  originally 
asked  for.  It  is  announced  that  the  interest  and  rental 
payments  falling  due  April  1  will  be  met.  The  sales 
agents  of  the  anthracite  companies  at  their  meeting 
this  week  quite  unexpectedly  decided  not  to  reduce 
Western  selling  prices  of  coal,  so  that  the  old  prices 
will  remain  in  force  for  another  month.  The  Reading 
return  of  earnings  for  February  has  been  issued  and 
makes  a  very  unfavorable  showing.  For  the  Railroad 
<'ompany  there  is  a  decrease  of  $157,427  in  gross  earn- 
ings and  a  decrease  of  $338,644  in  net  earnings;  on  tte 
Coal  &  Iron  Company  there  is  a  further  loss  in  net  of 
$131,162,  making  together  $469,806.  For  the  first 
quarter  of  the  company's  fiscal  year  since  the  first  of 
December  there  is  a  loss  in  net  (counting  the  miscella- 
neous income)  of  over  a  million  dollars — $1,009,685. 
Allowing  for  tlie^^  charges,  there  is  a  deficit  for  the  three 
months  of  1892-93  of  $621,164  (both  companies  com- 
bined), against  a  surplus  last  year  of  $469,142,  a  differ- 
ence against  the  present  year  of  $1,090,306.  The 
Lehigh  Valley  return  is  for  January,  a  month  back;  it 
shows  a  loss  in  net  of  $23,403. 

At  the  request  of  the  board  of  directors  of  the  com- 
pany, Mr.  S.  II.  II.  Clark  has  withdrawn  his  resigna- 
tion as  prcbident  of  the  Union  Pacific.  He  will  instead 
resign  his  position  as  the  head  of  the  Missouri 
Pacific.     Quite  an  interesting    announcement  comes 


from  the  New  York  Central  in  the  shape  of  intelligence 
that  beginning  April  30  the  company  will  put  on 
a  vestibuled  palace  car  train  to  leave  the  Grand 
Central  Station  at  3  P.  M.  each  day  and  arrive 
at  Chicago  at  10  A.  M.  the  following  day,  thus 
making  the  run  (allowing  for  the  difference  in  time 
between  New  York  and  Chicago)  in  20  hours.  As 
the  distance  between  the  two  points  over  the 
Central  route  is  980  miles,  this  is  an  average  of  49 
miles  an  hour  including  stops,  which  is  marvelously 
fast  time  for  such  a  long  run.  West  from  Buffalo  the 
route  will  be  over  the  Lake  Shore  road,  and  the  traia 
will  be  a  special  one  and  extra  fare  be  charged  on  it. 
The  Norfolk  &  Western  board  of  directors  this  week 
decided  to  omit  the  April  semi-annual  dividend  on  the 
preferred  shares.  The  dividend  was  formerly  1^  per 
cent  each  half  year,  but  last  October  only  1  per 
cent  was  declared  and  was  made  payable  in 
scrip.  The  resolution  of  the  board  states  that  after 
taking  out  this  one  per  cent,  the  accounts 
for  the  twelve  months  show  a  surplus  of 
$296,313,  which  would  thus  be  equal  to  a  little  over 
one-half  of  one  per  cent  on  the  amount  of  the  preferred 
stock  outstanding.  The  $296,313  is  to  be  applied  ia 
liquidation  of  current  obligations.  The  company's  re- 
turn of  earnings  for  February  has  been  issued,  and 
makes  a  poor  showing,  chiefly  on  account  of  the  severe 
weather  with -which  the  road  had  to  contend.  A  loss 
in  net  for  the  month  of  $36,809  is  reported,  and  for 
the  two  months  a  loss  of  $117,454. 

Besides  the  returns  of  the  Reading  and  the  Norfolk 
&  Western,  quite  a  number  of  other  reports  of  net  have 
been  received  this  week  which  are  hardly  as  satisfactory 
as  could  be  wished.  The  Canadian  Pacific  has  net  of 
only  1239,304  this  year,  against  $402,160  last  year.  The 
Burlington  &  Quincy  has  lost  $86,149  in  gross  and  $144,- 
072  in  net.  The  Milwaukee  &  St.  Paul  has  $142,657 
decrease  in  gross  and  $153,558  decrease  in  net.  The 
Erie  with  $178,141  decrease  in  gross,  has  only  $19,125 
decrease  in  net.  The  Central  of  New  Jersey  has  suf- 
fered a  reduction  of  $37,679  in  gross  and  a  reduction 
of  $91,384  in  net.  The  Rio  Grande  Western  reports 
gross  of  $147,921  against  $162,362  and  net  of  $38,418 
against  $45,501,  and  the  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis  gross  of  $961,899  against  $1,106,496, 
and  net  of  $222,364  against  $294,679. 

The  Chesapeake  &  Ohio  again  has  an  exceptionally 
favorable  statement,  chiefly  by  reason  of  the  reduction  ef- 
fected in  expenses  through  the  elimination  of  betterment 
outlays;  the  net  is  given  as  $231,842  this  year,  against 
$175,477  last  year.  The  Atchison  also  has  a  very  satis- 
factory exhibit,  though  this  applies  chiefly  to  the 
Atchison  system  proper,  where  gross  has  increased 
$222,571  and  net  $127,464.  On  the  St.  Louis  &  Saa 
Francisco  there  is  a  decrease  in  net  of  $10,808,  and  on 
the  Colorado  Midland  a  decrease  of  $40,489.  The 
Louisville  &  Nashville  shows  only  slight  changes,  but 
the  changes  are  of  a  favorable  nature — $32,912  increase 
in  gross  and  $18,444  increase  in  net.  The  Wabash  has 
$68,004  decrease  in  gross,  but  $4,252  increase  in  net. 
Tlie  Kansas  City  Memphis  &  Birmingham  has  lost 
$4,327  in  gross  and  $5,477  in  net. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


IPwk  Ending  March  31, 1803. 


Ourreucy,. 
Oold 


Total  KOlA  and  legal  tenders.. 


Received  by 
tr.T.  Bankt- 


Shipped  by 
W.  r.  Bankt. 


f4,230,O0O 
812,000 


(8,092,000 


(3,702,000 
612,000 


Net  IiUTi>.r 

ttOVt  ffMIt/. 


Qaln.    $548,000 
aaiu.      230,000 


(4.311,000 


Qaln.    t778,00a 
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With  the  Sub-Treasnry  operations  »nd  gold  export?, 
the  result  is  as  follows. 


Wtek  «fl<lin«  March  SI.  lt>es. 


BHik«'liiteTlaTmoTemeiit,M  kboTe 
Bnb-Traaa.  oper.  and  gold  exports.. 

Total  gold  and  legal  ttndera 


Into 
Bank!. 


t6,092,0OO 
14,100,000 


>19,19a.000 


Out  of 
Bankt. 

"nisiioOO  Oaln. 
14,900,000  Loss. 


IfetOhaniHr, 
Bank  BoUlinti 


•778,000 
800,000 


«19.au,0e0  Loaa.      t22.000 


Bullion  holdings  of  European 

banks. 

Batik  of 

Jforcfc  30,  1893, 

VarcJk  31,  1892. 

Sold. 

«lwr. 

TotaL 

Gold. 

eiaver. 

Total 

Bngland. 

Ffance 

Oerman;*.... 
AiiBt.-UanK'7 
Netherlands.. 
MaUBelgliim' 
Spain 

4 

26.234.086 

66.403,305 

34,728,760 

10,420.000 

3.183.000 

3.062.667 

7,718,000 

4 

60.981,536 

11,676,260 

17,130.000 

7,198.000 

1.626.333 

4,712.000 

4 
26.234.386 
117.384.811 
16.305,000 
27.550,000 
10.881,000 
4.579.000 
12.425.000 

4 

25.602.814 

56.2ti4.000 

36.310.000 

6.48.5.00<' 

3,17S.00<. 

2.866  333 

7.258.000 

4 

M 
25,902  814 

50.952.000 

11,780.000 

l«.73'i.000 

6,831.000 

1.43i.667 

4.541. 030 

92.27^.867 
92.973.000 

107,230,000 
47,l;0.0O« 
22,221.900 
10.009.000 
4.298.000 
11.797,000 

Tot.  this  week 
To*.  preT.  w'k 

151.7E6.J08 

152.087.281 

98.121.11l> 

P3.fi77,889 

244,869,527 
248.365.150 

136,311,17; 

137.578.30.1 

228.583  844 
230.551.305 

•  The  diTisiou  (between  koW  and  silver)  xlven  in  our  table  o(  ooln  and 
boUlon  In  the  Bank  ol  Germany  and  the  Bank  of  Belgium  is  made  f  ron. 
Uie  heat  estimate  we  are  able  to  obtain;  In  neither  case  is  It  claimed  it 
1>e  aoonrate,  as  those  banks  make  no  dlstlnotlou  in  their  weekly  returr  r. 
Merely  reporting  the  total  gold  and  silTer,  but  we  believe  the  dlvtaloi 
ire  make  Is  a  close  approximation. 

hOTK.—WereoetvetheloregolngresHlts weekly byoable, and  whllf  not 
all  of  the  date  given  at  the  head  of  the  column,  they  are  the  retnr?  s 
luued  nearest  tjt  that  date — that  U.  the  latest  reported  figures. 


IS  ON  DEVELOPMENT  IN  THE  UNITED 
STATES,  GREAT  BRITAIN  AND  EUROPE. 
An  interesting  circumstance  connected  with  the 
growth  and  development  of  the  iron  and  steel  indus- 
tries in  the  United  States  has  been  the  coincident  ret- 
rograde movement  in  the  same  indtistries  in  the 
United  Kingdom.  The  coincidence  of  course  does  not 
imply  that  the  one  event  follows  directly  or  entirely 
from  the  other,  though  it  is  a  fact  that  the  United 
States  now  takes  a  great  deal  lessiron  and  steel  and  the 
various  manufactures  of  the  same  from  Great  Britain 
than  a  few  years  ago,  and  that  this  falling  off  in  the 
demand  from  this  country  has  played  a  prominent  part 
in  diminishing  the  output  and  depressing  the  industries 
in  question  on  the  other  side.  Various  other  circum- 
stances, however,  have  also  contributed  to  bring  about 
the  change,  and  the  matter  attracts  notice  because  the 
United  States  and  the  British  Isles  are  the  two  greatest 
iron-producing  countries  in  the  world,  and  the  effect  of 
the  change  has  been  to  give  to  this  country  the  rack  of 
leading  producer,  which  Great  Britain  had  held  so 
long.  The  matter  is  also  noteworthy  because  it  serves 
to  throw  light  on  the  general  trade  situation  in  the 
United  Kingdom  and  on  the  complaints  of  poor  busi- 
ness which  have  been  so  prevalent  there. 

The  British  statistics  of  production  are  not  issued  as 
promptly  as  those  for  this  country,  and  the  results  for 
the  calendar  year  1892  have  only  just  become  available. 
It  was  known  that  the  make  of  iron  in  that  year  had 
fallen  off,  but  the  official  figures  show  a  much  heavier 
decline  than  had  been  expected.  It  appears  that  the 
output  of  pig  iron  for  the  twelve  months  was  only 
6,616,890  gross  tons  of  2,240  lbs.  This  is  the  smallest 
yearly  product  since  1879.  In  fact.  Great  Britain  pro- 
duced more  iron  early  in  the  seventies  than  it  did  in 
1892.  In  1891  the  output  was  7,228,496  tons,  in  1890 
7,875,130  tons,  in  1889  8,322,824  tons,  and  in  both 
1882  and  1883  over  eight  and  a-half  million  tons. 

Thus  in  the  last  three  years  there  has  been  a  falling 
off  in  the  yearly  production  of  iron  in  the  United 
Kingdom  of  1,705,934  tons.  In  the  same  three  years 
the  United  States  mcreased  its  production  over  1^  mil- 
lion tonp.  This  country's  output  in  1892  was  9,157,000 
tons,  as  agairst  Great  Britain's  total  of  6,616,890  tors, 
showing  a  difference  in  favor  of  the  United  States  of 
no  less  than  2,540,110  tons.     When   it  is  remembered 


that  up  to  1890  the  United  Kingdom  had  in  each  and' 
every  year  produced  more  iron  than  the  United  States,, 
the  result  seems  marvelous.  It  had  been  considered 
quite  an  achievement  to  pass  the  mother  country,  and 
doubts  were  felt  whether  the  United  States  could  retain 
first  position;  now  we  have  come  to  a  year  where  this 
country's  output  is  nearly  forty  per  cent  greater  than 
that  of  Great  Britain. 

It  is  perhaps  natural  that  the  English  trade  papers 
in  their  comments  on  this  great  contraction  in  the 
British  output  should  take  rather  gloomy  views.  Thus 
Iron  of  London,  in  its  issue  of  March  17th,  after  stat- 
ing that  the  statistics  are  not  exhilarating  study,  goes 
on  to  say:  "It  was  doubtless  a  foregone  conclusion 
that  the  production  of  iron  and  steel  in  the  United 
Kingdom  in  1892  would  compare  badly  with  the  results 
of  the  years  immediately  preceding,  but  we  question 
whether  any  one  anticipated  that  the  retrograde  move- 
ment would  extend  so  far  as  it  has  done.  The  produc- 
tion of  pig  iron,  for  instance,  has  been  thrown  back 
more  than  twenty  years.  Such  is  the  result  of  the 
accumulated  reductions  which  have  taken  place  annu- 
ally since  1889,  culminating  ia  the  output  for  last  year 
being  lowered  to  6,616,890  tons.  In  1871  the  produc- 
tion in  Great  Britain  amounted  to  6,627,179  tons  and 
in  1872  to  6,741,929  tons,  so  that  the  iron  trade  of  this 
country  is  now  no  further  advanced  in  that  respect 
than  it  was  twenty  years  ago.  This  is  a  serious  matter 
if  we  consider  the  growth  of  population  at  home  and 
abroad  which  has  taken  place  in  the  meantime,  and  the 
development  of  commerce  throughout  the  world.  At 
no  previous  period  in  the  history  of  the  iron  trade  has 
there  occurred  such  a  pronounced  retrogression." 

It  is  only  proper  to  state  that  an  exceptional  circum- 
stance affected  the  output  in  1892,  and  that  except  for 
this  the  production  for  the  year  would  have  been 
heavier  than  we  now  find  it.  There  was  a  strike  of  the 
Durham  coal  miners,  as  will  be  remembered,  which 
lasted  twelve  weeks.  This  had  the  effect  of  cutting  off 
the  supplies  of  fuel  in  one  of  the  principal  producing 
districts  of  the  Kingdom, thus  necessitating  the  shutting- 
down  of  many  of  the  furnaces.  As  bearing  on  that 
point  we  may  note  that  more  than  the  whole  falling  off 
in  output  for  the  year  1892  as  compared  with  1891  is 
found  in  one  district,  namely  the  Cleveland  district. 
The  coal  strike  did  not  affect  the  fuel  supplies  in  all  the 
various  districts,  and  it  is  fair  to  assume  that  if  there 
had  been  an  active  and  urgent  demand  for  iron  the  loss 
in  the  strike  region  would  have  been  overcome  by  a  cor- 
responding increase  in  the  output  of  the  other  regions, 
and  the  fact  that  it  was  not  is  itself  the  strongest  evi- 
dence of  the  depression  which  prevailed.  Still,  it  is 
undoubted  that  the  strike  did  restrict  the  output,  and 
in  interpreting  the  year's  results  that  circumstance 
should  be  taken  into  consideration. 

The  fact  that  unsold  stocks  were  considerably  re- 
duced during  the  twelve  months  should  also  not  be 
overlooked.  At  the  close  of  the  year  stocks  in  makers' 
hands  and  in  the  warrant  stores  were  only  872,095 
tons,  as  against  1,232,277  tons  at  the  beginning 
of  the  year,  showing  a  reduction  of  360,182  tons. 
This  reduction  of  course  must  be  counted  as  an  off- 
set to  the  falling  off  in  production,  making  the 
comparison  of  the  latter  to  that  extent  more  favorable 
than  appears  by  the  face  of  the  figures.  The  further 
falling  off  in  production  in  1892  was  611,606  tons. 
Allowing  for  the  reduction  in  stocks,  the  deliveries  for 
home  use  and  for  export  in  1892  were  6,977,072  tons 
against   7,329,260  tons   in  1891,  a  loss  of  only  352,18& 
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189' 

-1,232,277 

6,6ie,s90 

7.849,167 
•872,095 

6,977,072 


tons.  The  diminution  in  stocks  is  likewise  a  factor  in 
the  results  when  the  comparison  is  extended 
back  beyond  1891.  A  few  years  ago  the  stocks 
were  of  rery  large  magnitude,  in  part  as  the  out- 
growth of  speculation.  On  January  1,  1888,  they 
were  reported  at  2,616,366  tons  and  on  January 
],  1889,  at  2,588,708  tons.  On  January  1, 
1892,  and  January  1,  1893,  as  already  stated,  they  weie 
1,332,277  tons  and  872,095  Ions  respectively,  which 
last  two  amount?,  however,  should  be  increased  about 
60,000  tons,  to  cover  the  stocks  of  one  large  firm  which 
failed  to  make  a  return  at  those  dates.  Hence  we  may 
say  that  in  the  four  years  from  January  1, 1889,  stocks 
have  been  reduced  from  2,588,708  to  932,095  tons,  or 
about  If  million  tons.  This  is  an  average  decrease  of 
over  400,000  tons  per  year.  Evidently  it  was  consiiered 
desirable  to  allow  the  stocks  to  be  drawn  down,  and  evi- 
dently also,  except  for  that  policy,  the  output  might 
have  been  increased  in  that  amount  each  year.  But, 
even  after  this  factor  has  been  taken  into  account,  the 
falling  oil  in  production  in  recent  years  still  reoiains 
heavy.  It  will  be  interesting  to  see  how  the  1892  re- 
sults for  Great  Britain  and  the  United  States  con  tratt 
on  the  basis  of  the  actual  disposals  of  iron.  Here  is  a 
table  we  have  prepared  for  that  purpose. 

. ToTii  of  2,240  lbs. . 

United  Stalea.  Great  Brilain. 

1892. 

Stoekof  pigJanoaryl 627,233 

Production 9,157,000 

Supply 9,784.233 

Stock  of  pig  December  31 535,6>6 

DIgposala  ot  home  pig 9,24?,617 

*  Not  inoludiag  stocks  held  by  oae  Important  firm. 

Thus  on  the  basis  of  actual  disposals  of  home  pig, 
after  allowing  for  the  changes  in  stocks  in  each  case, 
there  is  a  difference  in  favor  of  the  United  States  of  over 
2i  million  tons,  the  disposals  for  Great  Britain  being  only 
6,977,072  tons,  as  against  9,248,617  tons  for  this  coun- 
try. In  the  production  of  the  two  countries  the  differ- 
ence in  favor  of  the  United  States  had  been  a  little 
over  2^  million  tons.  Obviously,  therefore,  while  the 
Durham  coal  miners'  stiike  had  some  influence  on  the 
results,  this  country's  great  preponderance  cannot  be 
asoiibed  to  that  occurrence,  for  even  in  the  actual  deliv- 
eries of  iron  for  home  use  and  for  export  there  is  a  dif 
ference  in  f.^vor  of  the  United  States,  as  we  see,  of  fully 
2^  million  tons. 

This  view  is  further  confirmed  by  an  examination  of 
the  figures  of  steel  production.  la  the  Bessemer 
product  the  United  States  has  long  outranked  the 
mother  country.  But  while  our  output  of  this  kind  of 
steel  at  4,160,972  tons  for  1892  compares  with  only 
2,930,204  tons  for  1889,  the  output  of  Great  Britain 
at  1,500,810  tons  compares  with  2,140,791  tons.  In 
other  words,  this  country  has  made  a  very  important  in- 
crease, while  the  British  Isles  have  sustained  an  import- 
ant decrease.  In  the  manufacture  of  open- hearth  steel 
the  United  Kingdom  still  maintains  a  decided  lead,  but 
the  1892  figures  for  neither  country  have  yet  been  pub- 
lished, though  it  is  known  that  the  output  in  the  United 
States  by  this  process  also  has  greatly  increased  in 
recent  years. 

The  difference  in  the  results  for  the  two  countries, 
both  as  regards  iron  and  steel,  is  to  be  sought  in  the 
difference  in  the  character  of  their  trade  and  the 
difference  in  the  conditions  prevailing  in  each.  The 
United  States  is  a  new  country  and  for  its  development 
requires  enormous  and  steadily  increasing  amounts  of 
iron  and  steel.  The  United  Kingdom,  on  the  other 
hand,  is  an  old  country,  with  comparatively  small  home 


wants,  and  its  iron  and  steel  go  very  largely  to  supply 
the  export  demand.  It  so  happens  that  this  export 
demand,  owing  to  the  universal  and  almost  world-wido 
depression  which  has  existed  in  trade  and  business^ 
has  undergone  very  great  contraction  in  recent  years> 
with  the  result  that  while  the  exports  of  British  trou 
and  steel  in  1889  were  4,186,182  ton?,  and  in  1890 
4,001,430  tons,  in  1891  they  dropped  to  3,240,116  tons, 
and  in  1892  there  was  a  further  drop  to  2,740,31T 
tons.  The  United  States,  having  only  a  trifling: 
export  trade  in  iron  and  steel,  did  not  feel  thei 
depression  in  the  outside  world  to  any  extent,  aud 
owing  to  its  excellent  harvests  did  not  experiencet 
much  depression  at  home ;  moreover,  the  low  prieess 
for  iron  and  steel  products  greatly  stimulated  con- 
sumption, and  at  the  same  time  our  home  prodacta 
went  in  part  to  replace  the  foreign  product.  In  ISST 
the  United  States  imports  of  iron  and  steel  in  their 
various  forms  aggregated  1,783,256  tons ;  in  1892  the- 
aggregate  was  less  than  half  a  million  tons.  A  great 
part  of  this  loss  fell  upon  Great  Britain,  since  most  of, 
our  imports  come  from  that  country.  Under  ordinary- 
circumstances  the  United  Kingdom  would  in  all 
probability  have  found  part  compensation  at  least  for 
this  loss  in  an  increased  demand  from  other  sources^ 
But  with  financial  and  mercantile  depression  in  Aaa^ 
tralia,  in  the  Argentine  Republic  and  other  parts  ot 
South  America,  and  on  the  Coutiueut  of  Europe  aa 
well,  it  was  not  possible  to  retrieve  the  loss.  Tha 
difference  in  the  character  of  the  iron  and  steel  trades; 
of  the  United  States  and  Great  Britain  is  clearly  shown 
in  the  following. 

, Tom  0/2,240  tbi.         •    v 

United  Slatti.  Qreat  PritattK. 

1892  1892 

Deliveries  Of  home  pig 9,248,617  6,977,072 

Imports  ot  iron  and  steel  and  manu- 
factures of  the  same 494,041  301,362. 


Exports  ot  Iron  and  Bteel  and  mana- 
faotaresof  the  same 


Re-nzports . 


9,742,658 
47,926 

9,694.732 
1,022 


7,278,434 
2,740,21T 

4,538,217 
86,661. 


Used  at  home 9,693,710  't,451,55& 

Great  Britain,  .vith  deliveries  of  home  pig  iron  ia 
1892  of  6,977,0 : ;  tons,  exported  2,740,217  tons  of  iroa 
and  steel,  a:i  i  imported  only  301,362  tons.  Tha 
United  States,  however,  with  deliveries  of  homo  iron 
of  9,248,617  tons,  imported  494,041  tons  and  exported 
only  47,926  tons.  As  a  consequence,  while  the  United 
Kingdom  consumed  altogether  only  4,451,556  tons  ot 
iron  and  steel  within  the  country,  the  United  States 
consumed  more  than  double  that  amount,  or  fully  9,693»- 
710  tons.  In  arriving  at  these  results  we  have  treated 
the  imports  and  exports  of  iron  and  steel  in  the  fin- 
ished forms  the  same  as  raw  iron,  and  eonsequentlj 
the  figures  are  not  absolutely  exact,  since  it  necessa.-^ 
rily  takes  more  than  an  equal  amount  of  iron  to  pro- 
duce a  given  amount  of  steel  or  any  finished  pradaot 
of  either  iron  or  steel ;  but  whatever  slight  variaticHia 
may  arise  from  that  cause,  the  comparisons  given 
serve  to  furnish  a  good  idea  of  the  differences  ia 
results  and  conditions  between  the  two  countries. 

It  will  be  useful  to  go  a  step  further  and  see  what 
has  been  the  course  of  iron  production  in  the  two  other 
leading  iron-producing  countries,  namely  Germany  and 
Prance.  We  find  that  the  make  of  iron  in  Germany 
during  1892  was  4,793,003  tons  against  4,641,217  tons 
in  1891,  and  that  in  France  the  output  was  2,022,98d 
tons  against  1,897,387  tons.  Hence  of  the  fonr 
countries  Great  Britain  is  the  olIj  one  whe  se  production 
fell  off.     Here  is  a  table  showing  the  output  of  the  fomt 
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countries  for  each  year  back  to  1880.     The  1893  figures 
for  France  bare  only  this  week  come  to  hand. 


no  mON  PRODCCTIOS  OF  LEAUISO  COCNTRIES, 


1380. 

IbSl, 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 

issa 

1890. 
18»1. 
1S92. 


—Tortg  of 
Britain. 
,749,233 
,144,419 
,586.080 
,529,3tO 
,811,727 
,4l.'i,4tl'J 
,009,754 
,.'559,51'' 
,99H.9(:9 
,322.8-^4 
,875,130 
,228,49f. 
.t;16.890 


2240  lbs. 

U.  SlaUs. 
3,835,191 
4,144,231 
4.623,323 
4,5i'5,510 
4.097,868 
4,044,526 
5,693,329 
6,417,14« 
6,489,738 
7,603,642 
9,202,703 
8.279,370 
9,157,000 


-Metric  lonsof  220 1  tba. 
Oerniany.  t'ranr.e 


2,729.038 
2,914.009 
3,380.806 
3,469,719 
3,«0",612 
3.687,433 
3,5^8,658 
4,023,953 
4,229,4S4 
4,387,504 
4,65«.451 
4.641.217 
4,793,003 


1 ,725.293 
1,^99,881 
2.039,067 
2,007,387 
1,8.55,247 
1,630,643 
1,510,574 
1,567.622 
1,683,340 
1,722,480 
1,962,196 
1.897,387 
2,022,989 


Toal 
4  Vouiitries. 
16,038,755 
17,102,573 
18.629,876 
18,661.916 
17,365,151 
16,778,070 
17,738,315 
19, 568, '241 
20,401,510 
22,036,450 
23.098,480 
22.016.970 
22,5Si',882 


la  Germany  progress  during  the  last  ten  years  has 
been  only  less  decided  than  in  the  United  States,  but 
in  France  the  product  has  been  nearly  stationary. 
Compared  with  1880,  the  output  of  the  United  States 
has  risen  from  3,835,191  to  9,157,000  tons,  that  of 
OermaDV  from  3,729,038  to  4,793,003  tons,  and  that  of 
France  "from  1,735,293  to  3,023,989  tons,  while  the 
output  of  Great  Britain  has  fallen  from  7,749,333  tons 
to  G,G!C,890  tons.  If  we  compare  with  1839,  three 
years  back,  the  result  is  much  the  same.  la  this 
period  the  United  States  has  increased  its  production 
from  7,003,643  to  9,157,000  tons,  Germany  from 
4,387,504  to  4,793,003  tons,  and  France  from  1,733,480 
to  3,022,959  ton?,  while  on  the  other  hand  the  British 
Isles  hive  sustained  a  decrease  in  their  output  from 
8,323,834  to  6,016,890  tons.  Thus,  the  experience  of 
(ireat  Britain  has  been  quite  exceptional.  But,  as  we 
have  sceu,  her  trade  is  also  "uite  unique,  bein^  subject 
to  world-wide  influences.  It  seems  unlikely  that  she 
will  regain  her  old  market  in  this  country,  but  as  soon 
as  there  is  a  change  for  the  better  in  the  industrial  con- 
ditions of  the  world  at  large,  we  may  suppose  her  ex- 
ports will  again  increase  and  the  condition  of  her  iron 
and  steel  trades  consequently  improve. 


THE    DIFFICULTIES    ATTENDING 
RAILROAD  OPERATIONS. 

The  experience  of  United  States  railroads  during 
1893  in  having  a  larger  businesj  than  ever  before,  and 
yet  being  obliged  to  report  iu  many  cases  a  falling  oS 
in  net  earnings — so  that  in  effect  the  extra  traflBc  was  of 
no  direct  bsneQt  to  the  roads — the  fact  that  it  seems  to 
be  almost  impossible  to  cheok  the  downward  tendency 
of  rates,  that  at  the  same  time  the  public  have  been 
educated  to  expect  steadily-  improving  service  and  accom 
modations,  and  that  with  all  this  railroad  employees  are 
still  asking  for  further  advances  in  their  pay — those 
conditions  are  forcing  railroad  managers  to  take  vigor- 
ous steps  to  protect  the  interests  committed  to  their  c  ire. 
The  concert  of  action  which  marked  the  course  of  the 
managers  o!  the  Chicago  roads  recently  in  refusing  the 
demands  of  the  switchinen  is  one  of  the  first  fruits  of 
this  feeling.  The  situation  has  also  led  to  some  earn- 
est and  intelligent  discussions  of  the  whole  subject  by 
leading  railroad  oflBcials,  with  the  intention  of  arousing 
public  sentiment.  Within  a  few  days  wa  have  received 
papers  prepared  by  Mr.  Jas.  0.  Clarke,  the  President 
of  the  Mobile  &  Ohio  Railroad,  by  Mr.  H.  H.  Porter, 
the  Chairman  of  the  board  of  directors  of  the  Chicago 
&  Eistern  Illinois,  and  by  Mr.  0.  D.  Ashley,  the  Presi- 
dent of  the  Wabash  Railroad. 

I'.  i.iof  coarse  too  obviois  t)  need  damonstrition 
that  if  rates  are  to  continue  to  decline  and  at  the  sane 
time  expenses  are  to  continue  to  increase,  there  can  be 
but  one  outcome,  namely  insolvency.  The  two  move- 
ments cannot  go  oa  together  and  any  other  result  be 
I>06sible.     As  President  Clarke  of  the  Mobile  &  Ohio 


tersely  puts  it,  the  problem  has  got  to  be  solved,  and, 
as  he  also  says,  the  shipping  public  must  either  pay  in- 
creased rates  for  the  service  performed  by  the  railroads 
or  the  comp3n3atiDn  noT  piid  in  every  branch  of  rail- 
road employment  must  b)  relucsi,  if  railroads  ara  to 
be  permitted  to  eara  enough  to  pay  interest  on  bonded 
indebtedness.  Mr.  Clarke's  effort  is  not  an  ambitious 
one,  his  criticisms  being  compassed  in  a  short  circulir, 
but  he  strikes  at  the  root  of  tha  matter,  an  1  in  a  clear 
and  concise  manner.  He  points  out  that  it  has  become 
a  necessity,  for  self  preservation,  that  tha  owaers  of 
railroad  property  shiU  combiae  to  deal  with  federa- 
tions aud  labor organizitions,  on  ivell-defiaed  priu'jiolej 
of  equity  and  justice.  "  Fair  and  reasonable  compen- 
sation should  be  paid  to  men  employed  in  every  branch 
of  railroad  sarvico.  Th3  earning  capacity  of  a  railroad 
must  and  will  ba  the  tost  of  its  ability  to  pay  wages 
and  meet  the  necassary  c.tpenses  ia  operating  the  road. 
A  railroad  company  has  no  other  means  of  meeting  its 
expenses  than  by  its  earnings," 

Mr.  Porter's  article  was  the  direct  outgrowth  of  the 
recent  demands  of  the  switchmen  at  Chicago  for  an 
increase  in  their  pay.  Mr.  Porter  gives  facts  and 
figures  to  show  how  net  earnings  have  declined — facts 
which  constitute  the  basis  of  the  belief  of  the  managers 
that  it  would  be  impracticable  to  assent  to  the  request 
for  higher  wages.  Mr.  Porter  declares  that  the  com- 
pensation of  railroad  employes  has  continuously  in- 
creased daring  the  last  few  years,  and  that  in  view  of 
the  fact  that  the  net  results  of  railroad  operations  have 
almost  as  continuously  declined  a  point  has  at  last  been 
reached  where  resistance  to  further  advances  must  be 
made  [if  b.ankruptcy  is  to  be  avoided.  Mr.  Porter  un- 
dertakes especially  to  direct  public  attention  to  the  arbi- 
trary action  and  conduct  of  labor  organizitions.  Ho 
points  out  that  a  short  time  ago  a  passenger  train  going 
out  from  Chicago,  filled  with  passengers,  was  delayed 
at  a  point  three  miles  from  the  centre  of  the  city  nearly 
two  hours  waiting  for  a  switch  to  be  turned.  Neither 
the  engineer,  the  fireman,  the  conductor  nor  the  brake- 
man  could  turn  the  switch  and  let  the  train  go  along, 
because  it  was  against  the  rules  of  each  one's  organiza- 
tion to  do  anything  that  did  not  pertain  to  his  own 
particular  duties.  The  train  was  finally  moved,  but 
only  by  sending  soma  one  out  from  Chicago  to  change 
the  switch. 

On  another  occasion,  says  Mr.  Porter,  three  different 
engine",  two  with  trains  attached,  were  standing  in 
each  other's  way  on  the  main  track,  with  an  empty 
engine  at  the  head,  on  which  sat  an  engineer  and  a 
fireman  waiting  for  the  switch  to  be  turned.  The 
Superintendent,  learning  the  cause  of  the  delay,  under- 
took to  change  the  svitch  himself,  but  having  done  so 
the  engineer  refused  to  move  because,  forsooth,  the 
switch  had  not  been  turned  by  a  regularly  authorized 
switchman,  and  consequently  the  blockade  still  con- 
tinue!. On  still  another  occasion,  according  to  Mr. 
Porter,  a  switchman  on  one  of  the  switch  engines 
stepped  into  the  tower  where  a  new  tower-man  had 
been  placed,  and  with  the  most  kindly  intent  showed 
him  how  to  do  his  work.  Immediately  |.the  switch 
engine  stopped  its  work,  and  the  corporation 
was  notified  that  unless  the  cfl'ansive  switch- 
man was  discharged,  a  strike  would  ensue,  pend- 
ing action  on  which  demand  the  switch  engine  and 
crew  remained  idle.  The  most  remarkable  thing,  how- 
ever, about  the  whole  matter  is  that  in  each  of  these 
instances  the  employee?,  taking  advantage  of  the  rule 
that  employees  must  be  paid  for  over-time,  demanded 
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aad  received  extra  pay  for  the  period  of  delay  beyond 
regular  hours  ;  "every  moment  of  time  that  these  em- 
ployees were  on  their  trains,  or  on  their  engines  refus- 
ing to  switch,  they  demanded  and  were  paid  for  their 
time,  although  that  time  was  used  in  blocking  the 
business  of  the  roads  they  were  employed  by,  thus  de- 
manding and  receiving  extra  compensation  for  tais  in- 
justice towards  the  railroad  and  the  public." 

Well  may  Mr.  Porter  declare  that  such  acts  savor  of 
tyranny  oa  the  part  of  labor  organizations.  Mr. 
Porter  aims  to  bring  the  whole  situation  to  public 
notice,  and  in  this  respect  we  think  he  has  rendered  a 
public  service.  He  says  the  disturbances  are  bred  and 
maintained  by  a  thoughtless  public  sympathy  and  can 
be  prevented  only  by  a  thoughful  public  sentiment. 
"  It  is  not  in  the  power  of  the  railway  managers  to 
prevent  them ;  it  is  in  the  power  of  the  people  to  pre- 
vent them." 

Mr.  Ashley's  paper  is  entitled  "  Eailway  Corporations 
and  the  People,"  and  was  read  before  "The  Eound 
Table"  of  St.  Louis.  Mr.  Ashley  has  written  a  number 
of  thoughtful  essays  on  railroad  questions,  and  his 
discourses  are  always  worth  reading.  He  shows  that 
there  is  no  analogy  between  the  corporations  of  to-day 
and  those  of  mediajval  times,  and  traces  the  history  of 
railroad  effort  up  from  the  time  of  George  Stephenson. 
He  sets  out  the  difficulties  that  the  early  projectors  of 
railioads  encountered,  and  shows  that  by  reason  of  the 
great  cost  of  the  undertakings  and  the  impossibility  of 
raising  the  necessary  funds  by  individual  contributions, 
the  corporate  form  became  both  a  necessity  and  a  con- 
venience. He  dwells  upon  the  magnitude  of  the  rail- 
road interest,  and  points  out  how  important  have  been 
the  benefits  conferred  upon  the  people  and  nation  by 
this  great  transportation  industry;  and  yet  the  corpora- 
tions through  which  these  agencies  of  commerce  have 
been  created  are  denounced  as  odious  monopolies.  As 
far  as  the  rates  charged  are  concerned,  they  are  the 
lowest  in  the  world,  and  as  to  the  service  the  only 
complaint  has  been  as  to  the  inadequacy  of 
the  supply  of  cars  during  years  of  unusually  abundant 
harvests.  Owing  to  the  poor  net  results  of  railroad 
operations  and  the  hostility  of  State  legislation,  rail- 
road construction  is  now  practically  at  a  standstill,  and 
it  is  very  difficult  to  float  bonds  for  new  enterprises  ex- 
cept when  guaranteed  by  one  of  the  older  and  well  es- 
tablished systems.  Such  a  condition  of  things  is  not 
in  the  interest  of  the  public,  nor  does  it  promote  the 
growth  and  development  of  the  country. 

Mr.  Ashley  further  points  out  that  railway  traffic, 
railway  construction  and  railway  maintenance  are 
inseparably  connected  with  the  business  and  industrial 
interests  of  the  country,  and  that  n  othing  can  be  more 
obviously  correct  than  the  conclusion  that  the  pros- 
perity of  the  railway  is  identical  with  the  prosperity  of 
the  section  which  it  traverses — which  latter  is  a  very 
important  point  to  bear  in  mind.  The  railways  are, 
"metaphorically  sjoeaking,  the  veins  and  arteries  of  the 
nation,  and  cannot  be  clogged  or  weakened  without 
immediately  and  injuriously  affecting  all  busioess  inter- 
ests." Mr.  Ashley  thinks  that  at  least  $30,000  per 
mile  should  be  expended  upon  our  railways  during  the 
next  ten  years  in  perfecting  the  grades,  reducing  the 
curvatures,  replacing  wooden  bridges  with  iron,  filling  in 
trestles,  making  additions  to  rolling  stock,  and  provid- 
ing double-track,  &c.  He  well  says  that  the  people 
have  a  deep  interest  in  encouraging  railway  companies 
in  expenditures  which  tend  to  improve  the  carrying 
capacity  and   the  safety  of  their  lines.     "  The  peo- 


ple have  a  right  to  demand  this,  but  they  havo  no 
right  to  expect  compliance  on  the  part  of  railway 
companies  unless  a  fair  compensation  can  be  secured 
for  the  service  performed,  because  it  will  be  im- 
possible for  the  carriers  to  devote  any  adequate  part  of 
their  earnings  to  betterments  which  they  would  gladly 
provide."  *  *  "To  suppose  therefore  that  a  policy 
which  stops  progress  in  methods  of  transportation,  or 
interferes  with  the  circulation  of  trade  currents,  can  be 
maintained,  would  be  to  conclude  that  the  people  of 
this  country  are  in  favor  of  retrograde  movements." 

It  is  consequently  Mr.  Ashley's  opinion  that  the  pres- 
ent low  rates  of  transportation  should  be  raised  to  rea- 
sonable figures.  A  very  moderate  advance  would  bring 
new  life  and  strength  to  the  railways,  while  being 
scarcely  perceptible  to  consumers.  Mr.  Ashley  also 
makes  a  plea  for  the  amendment  of  the  Inter-Stat© 
Commerce  Law,  so  as  to  allow  pooling,  and  he  would 
likewise  fegulate  and  restrict  the  construction  of  new 
roads  with  the  idea  of  preventing  the  building  of 
unnecessary  new  mileage.  With  these  changes  h& 
thinks  railroad  companies  could  and  would  settle  their 
own  difficulties,  and  the  railroad  problem  be  brought 
quite  near  to  a  satisfactory  solution. 


THE  BANK  OF  JAPAN. 
[concluding  article.] 

It  will  be  interesting  to  give  a  brief  description  of 
general  banking  business  in  Japan  and  to  show  the  re- 
lation of  the  Bank  of  Japan  to  the  other  bank?. 

Banking  in  Japan  is  still  primitive ;  the  credit 
system  is  narrowly  limited,  and  the  deposits  do  not 
constitute  so  large  an  item  of  the  business  as  in  this 
country.  A  failure  of  banks  or  banking  firms  does  not 
cause  so  great  a  disaster  to  the  money  market  as  sim- 
ilar events  in  New  York  or  London.  From  1876  to 
1890  fifty-four  private  banks,  one  hundred  and  twenty- 
one  bankers,  four  national  banks,  and  many  firms, 
failed,  but  no  fatal  crisis  occurred.* 

Examination  of  the  reports  of  the  two  Clearing- 
Houses  of  Tokio  and  Osaka  reveals  how  small  is  th& 
credit  system.  The  Osaka  Clearing  House  was  estab- 
lished in  1881.  The  following  is  a  summary  of  its 
business  for  the  ten  years  1881  to  1890,  inclusive. 

BlUs  0/ 
Exclmn^e. 
YearB.  ■  i'eiu. 

1881 4.723.000 

1882 3,512,000 

1883 3,488,000 

1884 3,910,000 

1885 4,183,000 

1883 5,480,000 

1837 6,635.000 

1888 7,727,000 

1889 10,830.000 

18J0 12,826,000 

The  Tokio  Clearing  House  was  established  in  1889. 
The  following  is  its  report  for  1890. 

Sms  0)  Caihiers-  Total 

Kxc^anae.  Draft:  Checks.            Checks.         Amount 

Year,                                Yen'.             Yens.  Yens,              Yens              Yens, 

1S90 4,8)2,000  1,796,000  11.030,000  1.680.000  19,559,400 

The  total  amount  cleared  through  the  Osaka  Clear- 
ing House  during  1890  was  thiriy-four  million  yens, 
while  the  amount  cleared  through  the  Tokio  institu- 
tion was  less  than  twenty  million  yens.  The  aggregate 
amount  of  the  transactions  of  the  New  York  Clearing 
House  during  the  same  year  (1890)  was  over  thirty- 
seven  thousand  million  dollars. 

There  are  in  Japan  one  hundred  and  thirty-four 
national  banks  and  two  hundred  and  thirty-seven  pri- 
vate bank?.     The  foUowinz  table  shows   the   capital, 

*  Quoted  from  uovernment  report-"B.-»nklDgln  Jai>an." 


Cashiers' 

Total 

Drafts. 

Checks. 

Chec  s. 

jl  mount. 

Yens, 

Yens. 

Yens. 

Yens. 

170,000 

25,480,000 

5,544,000 

85,818.000 

884,000 

S1.687,0i.0 

9,158,000 

43,241,000 

1.566,000 

32,741,000 

0,738,000 

46.487.000 

888.0J0 

20,052.000 

6.584,000 

31,436,000 

370,000 

13,010.000 

5,112,000 

22,65e,00O 

172,000 

8,920,000 

3,153,000 

17,737.000 

241,000 

0,587,000 

5.7O9.O0O 

22,074.000 

181,000 

11,S17,000 

4.846.000 

24.072,000 

190,000 

12.839,000 

6,038,00J 

28,808,000 

180,000 

15,811,000 

5.885,000 

.14.187,000 
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surplus,  loans  and  deposits,  of  the  two  classes  of   insti- 
tiooB. 

So.  of                    CapUai.  Surpluf.  DtpctiU.  Utam. 

Btmkt.  Br'clu.       I'WM.  Tent.  Tetu.  Tem. 

If»Uan»l  BaDks....    1S4  U»       47.681.000  9.000.000  5»7,000.000  406.000,000 

Private  Banks «S7  101        iSO.OOO.OOO  4,736.000  24,003.000  157.600,000 

Note.— The  above  flgures  are  taken  from  the  Government  report. 

The  re-discount  of  foreign  and  domestic  bills  is  the 
chief  business  of  the  Bank  of  Japan.  The  interest 
charged  by  this  bank  is  always  lower  than  by  the 
others,  but  a  loan  from  it  is  not  so  easily  secured.  No 
matter  who  the  person  is  the  bank  requires  substantial 
security. 

The  interest  first  charged  by  the  Bmk  of  Japan  was 
ten  per  cent,  hut  in  recent  years  the  rate  has  ranged 
from  six  to  seven  per  cent,  while  the  country  banks 
still  exact  from  nine  to  fifteen  per  cent. 

The  rates  charged  by  the  Bmk  of  Japan  during  the 
seven  years  from  1884  to  1890  are  shown  in  the  sub- 
joined. 


1881. 
Slerhest  lntere>t 10 


1885. 
11 


1886. 

10 

7 


1837.  1888.    1859. 
7         7  645 

4*6      5"ioo    5*6 


1890. 
7 
6l6 


Lowest  Interest 8 

The  relation  of  this  bank  to  the  others  can  perhaps 
best  be  defined  by  saying  that  the  Bank  of  Japan  is  a 
bank  of  the  bankers.  Most  of  the  deposits  are  made 
by  the  Government  and  most  of  the  loans  are  made  to 
the  banks. 

Having  explained  the  relation  between  this  hank 
and  the  others,  it  will  be  interesting  to  note  the  steady 
growth  of  the  institution  since  its  organization.  The  fol- 
lowing table  shows  the  capital,  surplus,  deposits,  loans 
and  dividends  of  the  bank  for  each  year  from  1884  to 
1890  inclusive. 

JHvklenila— 


Capital. 
Tears.  Tens. 

1884 3,000,000 

1885 5.000,000 

1886 5,000,000 

1887 5,000,000 

1888 10,000,000 

1889 10,000,000 

1800 10,000,000 


Surplus.      Deposits.        Iioans.  Oovl.  Stock. 

Tens.               Tens.             Tens.  Perct.  Percl. 

3,800     6,405.000     3.304  000  3          5 

10,500  15,118,"00  12,535.000  5'i       9 

372,700  32,1390,000  21,036,000  6        10 

445.700  31,822,000   30,734,000  8        10 

4,30S.2O0  31.883,000  51,378.000  III2     ll>s 

4,494.70  >  26,237,000  49.142,000  13        13 

4,759,700  31,873,000  54,735,000  13>s     IS'a 


In  1888  the  new  stock  of  five  million  yens  was  is- 
sued. It  was  very  favorably  regarded  in  the  market 
and  brought  on  the  average  one  hundred  and  seventy- 
five  per  cent  of  its  face.  This  large  premium  was 
added  to  the  surplus  fund.  In  the  first  year  of  the 
opening  of  the  bank — 1882 — there  was  not  profit  enough 
to  divide  among  the  shareholders.  It  was  in  1884  that 
the  bank  made  its  first  dividend.  Then  tae  Govern- 
ment received  a  smaller  dividend  than  the  stockholders 
and' it  received  less  also  in  the  three  succeeding  years. 
The  Government  accepted  less,  partly  out  of  generosity 
and  partly  in  pursuance  of  its  policy  to  improve  the 
position  of  the  new  institution. 

We  have  already  stated  that  the  bank  first  issued  its 
notes  in  the  year  1885.  There  are  four  denominations 
of  the  notes,  namely,  one  yen,  five  yens,  ten  yens  and 
one  hundred  yens.  The  one-yen  and  five-yen  notes, 
being  most  convenient,  circulate  most  largely.  The 
following  table  gives  the  exact  amount  of  each  of  the 
different  notes  in  circulation  for  a  series  of  years.  The 
table  is  quoted  from  "  Banking  in  Japan." 

1  Ten.              5  Tens.           10  Tctis.  100  Te)it. 

years.                               Tens.                Tens.                 Tens.  Tens 

1886..... 1281.000                  2.820,000  853.000 

.  1887 17,824,000  10,370,000  10,120,000  1,'.!34.<I00 

1888 32,376,000         8.921,000  10,705,000  1,448,000 

1889 43,095  000  10,«77,000  10,771,000  1,225,000 

18»0 45,093,000  20,987,000  11,456,000  1,571,000 

The  notes  are  printed  in  the  Government  printing 
bouse,  signed  by  the  Governor  and  Manager  of  the 
Vault  and  finally  registered  in  the  book  by  the  Manager 
of  the  Record  ;  then  they  are  ready  for  use. 

The  regulations  for  the  redemption  of  the  notes  are  : 
I.  l^^e  note  that  is  simply  stained  is  exchangeable 
at  the  full  value. 


II.  The  note  that  contains  more  than  two-fifths  of 
the  face,  with  its  number  and  value  distinct,  is  ex- 
changeable at  half  its  value. 

III.  The  note  that  is  torn  and  does  not  contain  two- 
fifths  of  the  face  becomes  void. 

lY.  The  note  that  is  so  badly  stained  that  its 
genuineness  can  not  be  determined  ij  void. 

V.  Every  national  bank  must  receive  the  notes  in 
accordance  with  these  regulatioos. 

The  following  gives  the  redemptions  for  1888,  1889 
and  1890. 

l-Ten 
Tear.  pieces. 

I  aQs   5  Changed  at  f u)l  value. .  11,725 
*'"'''■  {Changed  at  half  value..         99 

loQo   5  Changed  at  full  value. .22,915 
issa.  J  Changed  at  half  value..       206 

laan  5  Changed  at  full  Value.. 43,180 
^"""t  Changed  at  half  value..      289 


5-Ten   10- Ten  100- Ten  Value, 
pieces,     pieces,   pieces.     Tens. 
1,083        13|3jgg2 

^'^12        ^.^  I  49,672 
l''»|        23|g9„2 


1,881 
27 

2,640 
18 

2,610 
15 


BE  VIEW     OF     PRICES     IN     MARCH— 

STOCKS,  GOVERNMENT  BONDS  AND 

FOREIGN  EXCHANGE. 

The  following  table  shows  the  highest  and  lowest 

prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 

Stock  Exchange  during  the  month  of  March,  1893. 

RAILROAD  AND  ]aSCHLI.ANBOi;8  STOCKS. 


Railroads. 

itohlson  Top.  AS.Fe. 

Atlantic*  Paolrtc 

Biltlmore  &  Ohio  ... 

Do    Benef.Int.ctfs. 

Bait.  &  Ohio  8.  W.  pf. 

Beech  Creek 

'Brooklyn  Elevated. 

Buflf.  Roch.  &  P 

Do       do       pf 

Ciioadlau  Pacitio 

Canada  Southern 

Oentralol  N.Jersey.. 

Central  Pacific 

Ohes.<feO.,Vot.Tr.eert. 

Ohioago  &  Alton 

Cauo.  Burl.  &  Qulnoy: 

Do              rights. 
Ohio.  &  East  lU 

Do  pref.. 

Ohio.  Mil.  &  St.  Paul. 

Do  pref.. 

Ohio.  &  Northwest... 

Do  pref.. 

Ohio.  &.  Bock  Island.. 
Chlc.8t.F.Minn.&0. 

Do  pref. . 

01.  Cln.  Chic.  &  St.  L. 

Do  pref 

Cleve.  &  Pittsbnrg  .. 
OoLHock.  Val.&Tol. 

Do  pref 

Delaware  &.  Hudson 
Del.  Lack.  &  Western 
Den.  &,  Rio  Grande... 

Do         pref 

Des  Molaes  &  Ft.  D  . 

Do  pref. 

•Dul.  8.  8.  &  Atl  .... 
*      Dj  p-ef.. 

G.Tenn.Va.  <b  Ga.  Ry. 

Do  2d  pref. 

E^ransv.  &  Terre  H.. 
Flint  *  Pere  Marq  .. 
Great  Noith'n,  pref.. 
Gr.  B.  vV.ASt.P  tr.rec. 

Do  pf.  tr.  rec 

Houston  &  Tex.  Cen. 

tUlnols  Central 

[owa  Central 

Do  pref.. 

Keokuk  &  D.  M  pref. 

Kings.  A  Pern 

Lake  Erie  <Sc  West'n. . 

Do  pref.. 

Lake  Shore 

Long  Island 

Louis  viUe  &  Nash  v.. 

Lou.  Ev.&8t.L 

Loulsv.N.Alb.&Ch.. 
Loulsv.  8t.  L.  &  Tex. 
Mahoninr  Coal  KB.. 

Manhattan  oonsol 

Mexican  Central 

Michigan  Central.... 

Minneapolis  &  8t.  L. . 

Do  pref.. 

Uo.  Kan.  c&  Texas... 

Do        pref 

Missouri  Pacitio 

Mobi  e&Ohio 

Morris  ife  Essex 

Nash.  CUatt.  &  St.  L 
N.  Y.  Cent.  &  Hud.  E. 
S.Y.  Chic.  &  St.  Louis 

Do  Ist  pref. 

Do  2d  pref. 

N.  Y.  Lack.  &  West.. 
N.  Y.  Lake  Erie  &  W. 

Do  pref. 

N.  Y.  &  New  England 
N.Y.  N.  H.  &  H.  rts.. 
N.  Y.  &  North,  pref  . 
N.  Y.  Ont.  &  West.... 

*N.Y.Pa.&Ohio 

'Do  pref. 

N.Y.  Sugq.  AWeet... 

Do  pref.. 


Low.    High . 

SO'ig     343e 

31s       4 

87        9319 

85        88>s 

514       6 
9278     93  J4 
36        37 
32>9     34 
fO        80 
821a     851a 
5214     56 
II414  121 
27        271a 
221a     25% 
140      144 
9118     96^8 
•421s    -75 
6518     67 
93  Ml  103 
74ia    78^4 
1201*  124 
109%  113i« 
139      142 
8008     84% 
5014     55 18 
117      119 

46=8     5213 

x91%     9> 

156      )57ia 

25        291a 

69        71 

125      ISO's 

13714  14Tia 

15        16  s 

51        !5's 

Tie       8I2 

23  24 
10        1238 

24  28 
3%       414 
M  914 

148      1511a 

15%     18 
1351a  141I4 
10  ij    121a 
21        25 
6I3       71a 
97  id  102 
8I4       918 


28 
16 
10 
21 
75 


30 

16 

10 

227e 

781a 


1241a  129 
107      109i« 
721a     7568 
24        27 
21         24 
2138     21% 
100      100 
15638  172i« 
9%     1018 
103%  105 
14        I714 
43       \ioh 

1338      14»8 

22%  25 
48    66I4 
SO    33% 

150   163 
85    88 

1031a  109i« 
16%     18% 
68%     70 
3438     35 

112      113 
19        221a 
4314     4914 
21        34 
16        20 
221a     301s 
161s    17% 
38  % 

1        m 

16»e     19ie 
65        72 


Railroad*. 

Norfolk  &  Western. . . 

Do               pref.. 
Northern  Pacific 

Do  pref.. 

Ohio  &  Mississippi. . . 

Ohio  Southern 

Oreg,  Ry.  &  Nav 

Oreg.  Sh.  L.  &U.  N.. 
Peo.  Decat.  &  E'vlUe. 

Phila.  <E  Bead 

P.  C.  C.  <fe8t.  L 

Do  pref.. 

Pitt«b.  Ft.  W.  &  Chic. 
Pitts.  &  W.  pf.  tr.  reo. 
Rensselaer  A  Sara... 
Blohmond  Terminal. 

Do  pref.. 

Bio  Grande  West 

Do  jiref.. 

Bome  Water  &  Ogd . . 
St.  Jos.  &  Gr.  Is'a  d. 
8".  Lou.  Alt.  &  T.  H. 

Do  pref . . 
St.  Louis  Southw 

Do  pref.. 

St.  Paul  Minn.  &  Man 
8t.Paul&Duluth.... 

Do  pref  . 

Southern  PaclHc  Co  . 

Texas  &  Pacitio 

Tol.  Ann  A.  &  No  M 
Tol.  &  Oliio  Cent.  pf. 

Union  Paclllo 

Union  Pac.  D.  &  G  . 
Wabash 

Do  pref . . 
Wheel.&L.  Erie 

Do  pref. 

Wisconsin  Cent.  Co.. 
Express. 

Adams 

American 

United  States 

Wells,  Fargo  &  Co.... 
Coal  &.  intnlns. 

American   Coal 

Col.  C.  &  I.  Develop.. 
C  )1  Fuel  <t  Iron    ..  . 

D,)  pref  . 

Col.  AHock.  C.  &  I.. 
Cmsol  d  ition  Coal. . . 
Homcstake  Mlniug.. 
•Lehigh  &  W.  B.Coal 

Maryland  Coal 

Minnesota  Iron 

New  Central  Coal 

Ontario  Silver  Mln'g. 
Pentjsj Ivanla  Coal.. 
Quicksilver 

Do  p-ef  . . 

Standard  Mining 

Tenn.  Coal  &,  Iron 

Do                  pref. 
Various. 
Am.  Cotton  Oil  Co 

Do  pref.. 

American  Dist.  Tel.. 
•Am.  Sugar  Belln.Co. 

•Do  pref.. 
A  mer.  Tel.  &  Cable . . . 
•Amer.  Tob.  Co 

Do  pref.. 

Brunswok  C.) 

Chicago  Gas  Comp'y. 
cute.  JunctlDn  By... 
Clt'ni,'  Gas  of  B'klyn 
Commercial  Cable... 
Consolidated  Gas  Co. 
Dls.  &  Cat.  Feed.  Co. 
Elisou  El.  111.  Co..  . 

Equitab'e  Gas 

Geueral  Eleotrlo 

Illinois  Steel 

Int  Cond.  &  Insul.. 
Laclede  Gas,  St.  L... 

Do  pref.. 

Manhattan  Beaoh... 


Loir. 

Bigh  • 

7 

»% 

31% 

32% 

15% 

17% 

38 

44 

21 14 

22% 

43 

43 

72% 

76 

18 

20% 

14 

17 

2238 

28 

17% 

19 

56 

57 

156 

156 

32% 

39% 

173% 

175% 

9 

10% 

36 

39% 

16 

22 

60 

61% 

110%  111% 

9'8 

9'8 

31 

33 

150 

150% 

6 

7 

ll's 

13% 

114%  115% 

42% 

45 

104 

106 

31 

33 

8''9 

9% 

36% 

39% 

78 

78 

35 

36°8 

13% 

15% 

10 

ll's 

20% 

2438 

15 

19% 

57 

61% 

12 

13 

155 

160 

116%  120 

61 

66 

146%  149 

90 

94 

19% 

23 

64% 

70 

105 

108 

15% 

20% 

29 

29 

14% 

16 

25 

25 

22 

26 

64 

66% 

9% 

9% 

14% 

16 

300 

300 

2 

3 

12 

14 

150 

1-50 

25 

29% 

100 

100- 

46 

51% 

79 

83% 

54 

56% 

x92%  126''8 

z91 

102 

38% 

90 

90 

107% 

99% 

106 

8% 

8% 

i9l»8 

91% 

99%  102 

lOJ 

108% 

185 

185 

120 

132 

30 

37% 

120 

127 

190 

198 

9i 

107% 

63 

64 

64 

6-> 

20% 

2l°8 

69 

70% 

8 

S'g 
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Varioaa. 

Mloli.-Peiilusala  Car. 

Do  pref. 

Nat.  Cord,  new  oerts. 

Do  pref.. 

"National  Lead  Co. . . 
•      Do  pref.. 

National  Uaaeud  ... 
National  Staroli  Mfi?. 

Do  2d  pref  . 

Nortb  American  Co. . 
Oregon  Improvein't. . 


Low. 

Bigh.  1 

98-4  100     1 

a7 

as  14 

J7i4 

611s 

10514 

111 

3.5 

1214 

781* 

91 't 

34!>B 

■iVM 

Wi 

24^8 

82 

90 

»\ 

ll'e 

19'8 

lO'e 

*  Unlisted. 

The  ranj^e  of  Qoverament  bonds  sold  at  the  Stock  Exchange 
in  March  was  as  follows  : 

SAMOE  OF  GOVERNMENT  BONDS  IN'  MABCU. 
4i«<,  1891,        4»,1907,        4»,  1907,        8»,  c, '98, 


Murrh  »,  Drr.  I).  MtiTCh  1 

NEW  yoKK  CITY.  1»«3.  IWi.  1888. 

Hamber 18  48  49 

Jlevmnen— 

Loans  and  discounts.  Including  OTerdrafts. 1328.445,101  t923.7()0,79S  t3(13.eg«  ai4 

Stocks,  bondn.  Ac »'<.»53.5'>7  S6,3(U,:e«  40,409016 

Due  from  banks  und  bankers 32,ai3.08:<  Vl.»M.m  !08o«oir 

Bank's  house,  furniture  and  axtarea U.39<.40<l  11,410,780  10,980J8I 

Olber  real  estate  and  mortgases  owned....  898,49(  900.888  1.38B68fi 

Gold  coin  and  rartlHciitea S7,17a,87-.i  80.791,1100  Wi.(M»'iSi 

silver  colli  and  certilloates 4,400.H8  4.98:1.6(1  it.<18'e88 

LoKSI  tender  notes  and  cert'fs  of  depoalt..  .S'3,037,810  S1.107.IM7  40.300' 2B3 

Bills  of  other  bank.'! 1.051,108  1.457.206  l,«tl!M3 

l<;.tchanKes  for  Cloarintt  Uonae 8S.93I.k23  09,831.090  80,000801 

Current  e.vpensus  and  taxes  paid 772,088  1,M60,743  81^400 

i'remluiu  on  U.  8.  bonds (1R.30H  Wtl.SM  bSi'jIii'i 

Other  resources 3,017.848  S,6l7,8ei  .3,722819 


Various. 

Loio. 

High. 

Pacitto  Mall 

221s 

2611 

nilladelphla  Co 

1439 

1,5 

'I'iuu  Lino  Trust 

Pullman  Palace  Car. 

6II4 

b8'n 

1901s  l!>7?i 

Silver  hulllon  certs.. 

82ifl 

83-'>s 

Texa.*  Pito.  Land  Tr. 

12 

12I1 

U.S.  Rubber  Co 

42 

581s 

Do                 pref. 

93 

99 

Western  Union  Tel.. 

921s 

!'6-'h 

West.  Elec,  assented. 

08 

08 

red ,  «'-3'2  p.e. 

Opening *99is 

EagheBf....      ■99i« 

Lowest *99is 

Clostnj; -9913 


ren. 

coup. 
112i« 

11131 

1121s 

114>a 

111% 

1121a 

112% 

lUia 

reg. 

1131a 

1131a 

1131a 

1131a 


6»,  c.  '9r, 
rtg 
•115 
•115 
ni5 
■115 


*  Prices  bid— no  sales  during  tbe  moutli. 

.The  following  highest  and  lowest  prices  are  from  actual 
ales  at  the  New  York  Stock  Exchange: 


RADGE  OF  STATE  BONDS  IN  UABOH, 
Low.  High. 
101      10-.iis 


Love,  High. 
Tenn.  settlement  6e.    101 »«  101  ij 
Do       do  38.      7514    7638 

Do       do     small.      74       74 


Alabama  Class  A 

ClassB 104»8  105 

Loolslana  consoI.4s.  94is     96 

No.  Car.,  1919,  6c..  127      127 

Do        do           4S.  98        98 

The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  March  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted. 

BAMKBBB'  BTBBLIHO  BXCHAKOB  (P08TBD  BATES)  FOB  UABCU,  1893. 


Uar. 

60 
days. 

De- 
mand. 

Uar. 

60            D^ 
day*,     mand. 

Mar. 

60 
day: 

De- 
mand 

1.... 
.2.... 
3.... 
4.... 
5 

4  861s 
4  861s 
4  861s-'; 
4b6is7 
8. 

4  881s  9 
48Sis9 

4  88'«-9 
4  S8V9 

13... 

14... 
15... 
16... 
17... 
18... 
19 

85is-6is 
85ia-6is 
851S-6I2 
4  86 
4  851S-6 
4  86-is 
s 

87>s-8>a 
87ia-8is 
87i8-8is 
4  87ia-8 
4  871S-8 
4  88-is 

i'ss-ts 

4  881S-9 
4  88-ia 
4  M3ia-9 
4  881S-9 

25.... 
26.... 
27.... 
28.... 
29.... 
30.... 
31  ... 

4  861S-7 
8. 

4  87 
4  87 
4  87 
4  87 
H. 

4  881S-9 

4  89 
4  89 

6.... 

I:::: 
9.... 
10.... 
11.... 

13.... 

4  56-7 
4  8S-6i« 
4  86-13 
4  86- Is 
4  86- Is 
4  8U-»3 
S. 

4  88-9 
4  87-8  la 
4S:8-ia 
4S8-ia 
4  88-18 
4  88-is 

4  89 

20... 
21... 
22... 
23... 
24... 

4  86- Is 
4  8C1S-7 
4  86-18 
486I4-" 
4  86lfl-7 

Open. 
High.. 

lX)W.. 

iLast 

4  861a 

4-7 

4r<51a 

4  87 

4  88ifi-9 
4  89 
4  87 
4  89 

Stock  Exchange  Clearino-House  Transactions,— The 
subjoined  statement  includes  the  transactions  of  the  Stock 
EiXcbange  Ciearing-House  from  March  30  down  to  and  inclurl- 
mg  Friday,  March  31;  also  the  aggregates  for  May  (from  17th 
to  81st),  June,  July,  August,  September,  October.  Novembf-r 
and  December,  1892,  and  January,  February  and  March,  189?, 


Months 

1892. 

Met 

June 

July 

AturuBt.... 

Sept 

October . . 
Novemb'r. 
necemb'r. 

18113. 
January .. 
February 
March... 


STOCK  EXCRANOB   CLSABtNO  HOUSE  TBANSAOTIONS. 

— Shares,  both  sides. — .     . Balances,  one  side. — — >  Sheets 

Cleared.      Total  Value.     Shares.  Value  Shares.    O'Mh.Olear'd 
9  9  9 


1  731,600 
16.884.000 

9,807.300 
13,9118.480 
18.857.M00 
20.726,300 
W,519,200 
25,221,100 


256.200,000 
1,041,048,200 
699,313.200 
977,583,000 
1,268,000.000 
1,3.')8.733,000 
1.113,800,000 
1,768.000,000 


28.644.500  2,084.709.000 
ao.lOS.UOO  1,744.400.000 
24,591,100    1,690,000,000 

— Shares,  both  sides. — , 
Cleared.    Total  Value. 


Mar.  20.  .1 ,619,600  108,100,000 
"  21..  1,019,100  70,400,000 
"  22..  672,!!00  32,300,000 
"  23..  693,000  44,200,000 
"    24..    940,200    68,300,000 


446.000 
1,598.750 
1,120,100 
1,657.400 
2.065.800 
2,325,800 
1,831,500 
2,687,300 

3,000.000 
2.687.900 
2,703,800 


2-,!.600,500  298,300 

94,688,700  1,433,971 

74,186,100  974,700 

107,388.900  1,301,600 

128,663.500  1,697.506 

148.622.000  1.761.400 

128,975,000  1,417,800 

192,500,000  2,317,400 


2.1  TO 

5.8S6 
5,88e 

e.i«3 

6.262 

E.862 
5.7»C 
6,60.' 


210,700.000  3.300.500  fl.Sau 
172,701,000  3.ii29,000  6,151 
167,900,000    3,781,100       7.080 

. Balances,  one  side. .   Sheets 

Shares.   Value  Share*.    Oash.Clear'd. 


154,600 

112,100 

59.900 

72,000 

93,200 


9,700,000  328,^00 
7,700,000  222,100 
3,900,000  47,000 
4,600,000  61,600 
7,000,000     84.100 


rot.  wk. 4.844.100  323,300.000     496.800  32,900.000  743.300    1,570 


Mar.27.. 1,429.800  93,200,000  142,500 

"    28..    783.200  50,200,000  96,900 

"    29..    672,200  42,200,000  95,800 

"    80..    874,100  48,100,000  107,700 


31 Holiday. 


9,400,000  189,000  331 

,5,900,000  78.200  310 

5,600,000  54,900  294 

5.900,000  149,100  312 


Tot  wk..3,759,'3O0  235,700,000  442,900  26,800,000  431,200  1,250 
The  Stocks  cleared  now  are  American  Sugar  common, 
Atchison,  Chicago  Burlington  &  Quincy,  Chicago  Gas,  Chi- 
cago Milwaukee  &  St.  Paul  common,  Chicago  Rock  Island 
&  Pacific,  Distilling  &  Cattle  Feeding,  Louisville  &  Nashville, 
MisBouii  Pacific,  New  York  &  New  England,  New  York  Lake 
Eirie  &  Western,  Northern  Pacific  preferred.  National  Lead 
common,  Philadelphia  &  Reading,  Union  Pacific  and  Western 
Union. 

CoNM-noN  OP  National  Banks  in  New  York,  Chicago, 
St.  Louis,  Baltimore,  Detroit,  St,  Paul,  Minneapo- 
U8  AND  St.  Jo&eph.— Mr.  A.  P.  Hepburn,  Comptroller  of  the 
Currency,  has  furnished  us  this  week  abstracts  of  the  condi- 
tion of  the  national  banks  in  a  number  of  important  cities  at 
the  close  of  business  on  Monday,  March  6.  From  them  and 
from  previous  reports  we  have  prepared  the  following,  which 
covers  the  results  for  March  6,  1»93,  and  December  9,  1»92, 
and  for  purposes  of  comparison  the  figures  for  last  year 
(March  1)  are  given  : 


Total te93,323,947  (589,021,a'i2  M61.840  729 

Capital  stock  paid  In t49.0SO.0<0  t49,e6n,00a  t49JO000O 

8urplU8and  undivided  prodlS S8.287.303  68.499.800  66  429(1^2 

Circulation  outstandluK 8.031,668        5  890,248  S7I8'40S 

Dividends  unpaid 176,0S8  U8,?0S  197477 

Individual  deposits «8t,898,u88  t84,U.\410  301113078 

other  deposits 881.356  989.10»  1.610410 

Due  to  banks  and  bankers .  193.417,619  189,696,030  248,030276 

other  Uabllltles 0.41S 


ToUl 1693,323,947 

jtfarcll  8. 
CHICAGO.  1893. 

Number 23 

liesource*— 
Loatks  and  discounts,  tncludlUK  overdrafts.tl00,414,204 

Stocks,  bonds.  »c 8,264,879 

Due  from  danks  and  bankers 17,813.022 

Hanklnj;  tiouse,  furniture  and  tlxtures. 870.341 

Other  real  estate  and  tnortKagea  owned. . . .         490,903 

Uold  coin  aud  cerliUcatos 20,218.820 

Silver  coin  and  certitlcates 2,ii04.347 

LeKal  tender  note.')  and  certlfl's  of  deposit. .      6,826,559 

Bills  of  other -*)anks  ~ " 

Exchanffes  for  ClearlnK-House 

Current  expenses  and  taxes  paid 

Premiums  on  U.  8.  bunds 

other  resources 


»»2.243.77S 

8.6C»,717 

25,889,043 

689,088 

238,338 

18,795,484 

2.379,000 

11,456,901 

1,728,600 

0,703,014 

117,46* 

111.209 

864,888 

Total n63,609.917  »165,744,471  (187,282  428 

Liabilities—  ' 


761,225 

0,383,266 

»  2,680 

90.919 

2e8,867 


1689,021,853  |061,840.72» 
Dec.  9,  March  1, 

1802.  1892. 

23  22 

$97,956,714 

8,311,5'-7 

19,806,492 

869.794 

468.037 

20.181.4.53 

2,012.440 

7,1>«8.8«4 

1,038,352 

7,100.941 

266.392 

100,164 

281.3t8 


Capital  stock  paid  In (22,9<<0.000 

Surplus  and  undivided  profits 13,998,700 

Circulation  out^tauuing 1^76.760 

Dividends  unpaid 3.783 

Individual  deposits 69.552.835 

Other  deposits 209.7-26 

Due  to  banks  and  bankers 66,878,133 

Other  liabilities 


»22,900.000 

14.068,198 

908,-00 

32,177 

76,329.020 

271,457 

62,216,421 


63, 


,900.000 
.514,741 
779,705 
4,228 
.077,8*8 
296.348 
,7U,170 


Total. 


ST.  LOUIS. 

Number 

iU8(mrcea— 
Loans  &  discounts, IncludihK  overdrafts.. 

Stocks,  bonds.  Ac  

Due  from  banks  and  bankers 

Bankin>;  hou.-4e.  fumitiue  and  fixtures 

Other  real  estate       

Gold  coin  and  certificates 

Silver  coin  and  certitlcates 

LeKal  tender  notes  and  ccrtlf 's  of  deposit. 

Bills  of  other  t>anks 

Exchanges  for  ( 'leariti>c-Hou8e 

Current  expensee  and  taxes  paid 

Premiums  on  U.  S.  bunds 

Uther  resouroee 


.1163.609,917  1166.744,471  1187,282.422 
Dec.  9,       March  U 
1892.  1898. 


March  8. 
1893. 


9 

$32,389,183 

2,i8J,161 

4,603.340 

R71,84» 

17.',018 

2,877,115 

1.941,1(19 

1:931.890 

178,299 

1,618,238 

64,8X1 

75.300 

210,578 


Total 

UabilitUt- 

Capltal  stock  paid  In 

Surplus  and  undivided  profits.. 

Circulation  outstanding 

Dividends  unpaid 

Individual  deposits 

Other  deposits 

Due  to  bank.'*  and  bankers 

Notes  and  bills  payable 


a 

$28,409,785 

2,949,510 

5.1167.373 

876,150 

18-2.922 

3.090.987 

2,157,088 

2,320.386 

283,048 

1,230,390 

87JM1 

04.126 

162.808 

$49,641,648      $17,627,829      $17,519,004 


$31,188,433 

2.593,791 

4,848.024 

878,30S 

175.048 

2,666,091 

1,340,390 

1,7I'9,560 

172.953 

1.814.121 

18.948 

85,300 

208.874 


Total  . 


RALTIMOUE. 

Number 

Kf sources- 
Loans  and  discounts.  Incl.  overdrafts 

Stocks,  bonds,  4c 

Due  from  reserve  agents 

Due  from  banks  and  bankers 

BaukiuK  house,  furniture  and  fixtures..., 
Other  real  estate  and  mortgages  owned.. . 

Gold  coin  and  certificates 

Silver  coin  and  certificates 

Lesal  tender  notes  and  cert'fs  of  deposit. 

Billsof  other  banks 

BxchauKes  for  CleariuK-House 

Current  expenses  and  taxes  paid 

Premiums  on  U.  8.  bonds 

Other  resources 


$10,700,000 

2.767,215 

406.000 

19.502 

20,218,684 

240,000 

15.008.267 

187,008 

$49,541,648 
March  0. 
1893. 
22 

$32,590,018 
3,434.799 
2,424,351 
2.045.681 
1,350.038 

265,952 
2,112,679 

755,1 89 
1,429.600 

111,538 
1,454,497 

128.310 
72,276 

126.430 


$10,700,000 

2,828.366 

102.060 

11.828 

20.S9C.288 

240.000 

12.078.408 

672,000 

$47,62rjK9 

Dec.  a, 

1392. 

22 

$31,692,802 
3.S87.9,'iS 
3.787.047 
2.894,671 
1.311.231 

267,376 
2,0Jl.e54 

1*89,881 
1,994,318 

120.703 
1,739,420 

23-2.0.6 
77,149 

139,317 


$10,700,000 

2,428,418 

405,000 

3»,17& 

18.821.604 

250,000 

15,083.837 


$47,619,094 

.Marckl. 

1892. 

28 

$29,590,49.1 
2,8  1.918 
4.369,078 
2.021,094 
1,299,839 

273,108 
2,465,924 

913,012 
3,501.488 

163,518 
2,133,034 

12aS01 
88,870 

176J841 


L^lim- »^8'^"'-"* 

Capital  stock  paid  In $13  si's  260 

Surplus  and  undivided  profits 5.803  813 

Circulation  outstaudmg 1007  919 

Dividends  unpaid 60178 

Individual  deposits , 22621  V'^O 

Other  depc-iits       161 4.'38 

Due  to  banks  and  bankers 6,261110 

Other  liabilities I'iolooo 


$60,628,552      $19,990,367 


.243.280 

,980.161 

,102,25.5 

51.817 

..820.289 

186.110 

,258,548 

99 


$13,243,280 

5.54  0.269 

1,061,780 

63,067 

21.148.891 

210.894 

5.740,048 


Total., 


DETROIT. 

Number 

Retiources — 
Loans  and  discounts,  Incladinff  overdrafts 

Stocks,  bonds.  &c 

Due  from  reserve  ajzents "" 

Due  from  banks  and  bankers 

BankInK  house,  furniture  and  fixtures 

Other  real  estate  and  mortgairea  owned... 

Gold  coin  and  certificates 

Silver  coin  and  certitlcates 

Legal  tender  notes  and  certlfi.  of  deposit.. 

Bills  of  other  banks 

Kxchanges  for  Clearlng-House 

Current  expenses  and  taxes  paid . 

Premiums  on  United  States  bonds 

Other  resources 

Total,'. $25,679,853 

L4aMliH<»— 

Capital  stock  paid  In $4,400bO<i 

Surplus  aud  undivided  profits 1,211,295 

Circulation  outstanding 1.282,210 

Dividends  unpaid 325 

Individual  deposits. 10.682.868 

Other  deposits  „  S68677 

Due  to  banks  and  bankers 7.308!02;< 

Other  UabUltles ^5,675 


$48,319,434 
March  8. 
1893. 
8 

$17,648,345 

1815.2b5 

2,035  :'48 

1,004,688 

18.803 

92,722 

995,10,1 

167,008 

882.7^9 

110.380 

310.401 

37.498 

2'20,.iO'l 

143,018 


$60,628,652 

DfC.  9. 

1892. 

8 

$18,145,704 

1.838,285 

2,7.)i.l91 

1,373,840 

16304 

105,215 

939.233 

183.«39 

927.055 

123,2n4 

332,868 

80.103 

2U.U00 

123.170 


$49.^90.367 

March  I 

1898. 

8 

$16,347,170 

933.133 

3.343.536 

1.405A73 

118,124 

180.10S 

B«2.89ti 

2'20,6-2(> 

1,150,361 

151,688 

318.479 

33.401 

106.600 


$27,112,871     $25,317,S»9I 


8, 


,400,001) 
,'287.122 
760.140 
37 
,026.819 
250,330 
,009.5(8 
7  78,8l!> 


$4,400,000 

1,128,97* 

362,070 

13& 

10,602,400 

3»«.5lir 

3,427,263 


''Ot*' »2.',57»,e5»    »27,1U.871     $26.817.S»» 
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March  6, 

1883. 

6 


Mamber 

Tioanaand  dIscoDnte,  Includ'it  OTerdrafta.    tl4,805,T66 

StoX.  bond»,&o }'?ii-|S} 

Due  from  rcaerre  agents 1,1 .  x,771 

Duo  from  banks  and  hankers  624,VHl 

Banking  house,  furniture  and  fixtures 887 ,564 

■Other  real  eeitate  and  mcrti^agcs  owned. ...  280,n87 

■iJold  coin  and  certificates 8,070,318 


Silver  coin  and  certlHcates... 

XiBical  tender  notes  and  cert'fs  of  deposit . 

BlUs  of  other  banks 

Jlxobanges  for  Clearing-House 

Current  expenses  and  taxes  paid 

Premiums  un  U.  8.  bonds 

■Other  resources 


80,518 
101,515 

38,082 
874,301! 

57,681 

47,214 
1 12,347 


Dec.O, 

1862. 

6 

IIS.^I  08,305 

1,266,170 

1,240,561 

882,0u7 

812,001 

24»,317 

1,872,277 

186,697 

358,428 

73,337 

387,483 

66,820 

SI,- SO 

105,145 


March  1, 

1882 

6 

H3,210,006 

J,33^1,020 

2,885,301 

683,970 

831,091 

227,433 

1,815,871 

113,230 

158,503 

48,1-18 

850,544 

40.637 

64,712 

72,43- 


Total  123,106,174     $22,973,089    121,842,901 

LioMlitie^— 

Capital  stock  paid  in »i-???-2f2 

8  urplus  and  undivided  profits 2,588,  *  16 

Circulation  outstanding *°S'2oi 

Dividends  unpaid „„„?•!?„ 

Individual  dnposlts 9.908,618 

Other  deposits ., „!Sf-Jii 

Due  to  banks  and  bankers 8,o35,676 

■Other  Uabllitles 651.000 


$4,800,000 

2,742,289 

208,220 

1,810 

10,538,895 

467,851 

4,146,924 

6,000 


$4,800,000 

2,373,5.S0 

254,790 

^,133 

9,337,803 

463,554 

4,709,981 


Total $22,106,174     $22,873,099 

March  6,  Dec.  8, 

MINNEAPOLiTS.  1893.  1893. 

^'umber 7  '^ 

liSnSand'discounts,  Including  overdrafts...  $13,818,463  $14,162,.'U0 

Stocks,  bonds,  Ac .  f??-§Ji 

Due  from  reserve  agents 1,114,625 

Due  from  banks  and  bankers '■" 

Bank's  house,  furniture  and  fixtures 

Other  real  estate  and  mortKages  owned 

Gold  coin  and  certificates 

Silver  coin  and  certificates 

Legal  tender  notes  and  certificates  of  deposit.. 

BitlH  of  other  banks 

Bicharges  for  Clearing  House 

t  urrent  expenses  and  taxes  paid  

Premiumson  United  States  bonds 

Other  resources 


830.371 

830,805 

,114,625 

1,036,852 

733,771 

1,084,101 

264.238 

261,640 

200,705 

130,062 

956.189 

768,285 

93,825 

123.207 

431,237 

782,517 

127,802 

16«,U2 

44'.).076 

644,-13 

88,369 

70,820 

87,635 

42,375 

62,01)4 

55,380 

$21,843,901 
Mfirch  1, 
1892, 


$11,681,940 

414,805 

1,887,298 

845,780 

680,648 

358,231 

681,0.'.5 

84,88.i 

161,401 

77,467 

552,857 

62.100 

35,750 

87,486 


Total.  $18,717,078  $20,130,309  $17,641,712 


Capital  stock  paid  In $s,450,000  $5,450,000 

Surplus  and  undivided  profits 1,386,374  1,548,527 

Clrculalii.n  outstanding 283,767  288.727 

Dividends  unpaid 2,'Oa  605 

Individual  deposits 8,569,-79  8,999,857 

Other  deposits.... 39,256  39.677 

Duetobanks  andbankers 3,3?8,568  2,801,803 

Other  Uabllitles 025234  1,001.113 


,600,000 
,237,752 
253,120 
7«2 
,734,089 

50,134 
,798.235 

69.030 


Total. 


ST.  JOSEPH. 

Number * 

U'»ource!'—; 
Loans  and  discounts,  includ'g  overdrafts. 

Stocks,  bonds.  Jjc 

Due  from  reserve  agents 

Ouo  from  banks  und  ban^c*^rs 

BjnkiUK  hi'uf^t'.  furniture  and  fixtures 

<)the*  re.i;  c- .-.t-i  and  mortcages  owueo . . . 

O'jid  coin  an^J  cert  iflcates 

ijilver  ci-in  and  cerilticales  -.  

thecal  tefKlernotesand  certif's  of  deposit.. 

Hills  ot  other  oanks  

Exchanses  f-.r  Clearln;;  House 

Current  e>pe:i«cs  and  taxes  paid 

ITerolums  o;i  U.  8.  boi:ds '. 

Other  resources 


.  $18,717,078 

March  6, 

1803, 

4 

$5,883,902 

524,433 

841,358 

69S.6o6 

128,850 

4,8^iO 

189,638 

151,231 

287,C80 

25,920 

88.271 

10,087 

ls,600 

:i  19,414 


$20,130,309  $17,644,742 
Dec.e, 
1892. 
4  4 


March  1. 
1893. 


$5,706,908 

476,848 

613,455 

408,.'>11 

138,350 

8,923 

227,630 

111,085 

276,881 

30.i85 

83.869 

18,742 

15,500 

103,286 


$5,114,818 

443.105 

800.088 

700.294 

129  218 

6.036 

176.066 

88.806 

285,202 

39,:  05 

134,023 

8,580 

82,263 

73,165 


■Sotal  $8,471,809 

Ltabi^llrs- 

Capltal  stock  paid  In $2,000,000 

Surplus  and  undivided  profits 276,991 

Kirculatlon  outsUndlug  270,000 

Dividends  unpaid  558 

Individual  deposits 3,874,158 

Other  deposits 41.690 

Due  to  banks  and  bankers 2.095.114 

Kotea  and  bills  paj-able 110.297 


$8,112,0S9      $8,034,088 


$2,000,000 

32rt,887 

269,000 

56 

3,734,107 

44.034 

1,587,245 

141.280 


$2, 


,000,000 
268,214 
270,000 
431 
,422,3  8 
48,518 
.023,548 


Total $8,471,808      $8,112,088       $8,034,088 


(From  onr  awn  oorrespondent.] 

London,  Saturday,  March  18,  18S3. 
At  the  fortnightly  settlement  on  the  Stock  Exchange,  which 
tdgan  on  Monday  morning,  money  was  in  better  demand 
than  it  has  been  for  some  time  past.  It  was  found  that  the 
"bear"  account,  wliich  has  been  so  long  open,  had  been 
nearly  closed,  and  that  a  considerable  increase  in  the  "  bull " 
speculation  had  taken  place.  The  revenue  is  being  collected 
in  very  large  amounts,  and  is  transferring  considerable  sums 
rom  the  open  market  to  the  Bank  of  England.  Further,  al- 
though there  is  less  expectation  than  there  was  of  the  issue  of 
United  States  Government  bonds  in  London,  uncertainty  on 
the  point  continues,  and  tlierefore  bankers  are  not  as  willing 
as  they  were  to  work  cheaply.  The  withdrawals  from  the 
French  savings  banks  also  continue.  The  French  Govern, 
ment  has  recently  reduced  the  rate  allowed  upon  savings 
banks  deposits.  That  may  account  to  a  considerable  extent 
for  the  withdrawals  ;  but  naturally  there  is  a  fear  that  the 
Fanama  scandals  may  have  rendered  depositors  apprehensive. 
Lastly,  the  banking  crisis  in  Australia  has  again  become 
acute.  For  fully  two  years  British  depositors  have  been  with- 
drawing their  money  from  the  Australasian  banks,  and  after 
a  while  the  withdrawals  in  Australia  also  became  very  large, 
■with  the  result  that  about  25  banks,  mortgage  companies  and 
financial  institutions  of  various  kinds  have  had  to  suspend. 
About  a  month  ago  the  withdrawals  from  four  banks  in  Mel- 
bourne again  became  serious  and  this  week  an  actual  run 
fcegan.    The  Government  communicated  with  the  associated 


banks  in  Melbourne  with  the  result  that  the  banks  agreed  to 
assist  one  another,  the  Government  undertaking  to  render 
what  help  it  could.  The  combination  has  undoubtedly  caused 
an  improved  feeling,  and  the  hope  now  is  that  the  run  will 
soon  end  and  that  confidence  will  slowly  return. 

The  silver  market  has  been  less  active  this  week,  with  a 
downward  tendency.  The  Indian  demand  is  not  as  strong  as 
it  was  since  merchandise  exports  from  India  have  somewhat 
fallen  off.  On  Wednesday  the  India  Council  refused  to  sell 
its  bills  and  telegraphic  transfers  below  Is.  2%d,  per  rupee, 
and  consequently  was  unable  to  dispose  of  the  whole  amount 
offered  for  tender. 

On  the  Stock  Exchange  business  is  exceedingly  quiet.  The 
public  is  holding  aloof  altogether  from  the  American  depart- 
ment, but  professional  operators  look  more  favorably  upon  it 
than  they  did.  After  so  heavy  a  fall  in  several  securities 
they  are  expecting  a  recovery,  and  therefore  if  any  disposi- 
tion were  shown  in  New  York  to  support*  the  market,  they 
would  buy  to  some  extent.  But  the  general  public  is  quite 
discouraged  and  is  not  likely  to  enter  the  market  for  some 
time  to  come.  Colonial  securities,  too,  are  rather  out  of 
favor;  especially  is  there  a  good  deal  of  apprehension  respect- 
ing Australian  banks  and  financial  institutions.  On  the  other 
hand,  there  has  been  a  considerable  rise  during  the  week  la 
South  American  securities,  particularly  Argentine.  There 
are  rumors  that  an  earnest  effort  is  at  length  about  to  be 
made  to  settle  the  Argentine  national  debt,  though  nothing 
definite  has  yet  been  decided.  A  plan,  too,  has  been  sub- 
mitted to  the  boards  of  the  guaranteed  railway  companies 
which  possibly  may  serve  as  a  basis  for  negotiation  with  the 
Government.  The  Government  has  been  making  difficulties 
for  a  considerable  time  past  as  to  paying  the  guaranties,  be- 
cause it  contends  that  the  companies  are  bound  to  hand  over 
to  it  every  half-year  from  45  to  50  per  cent  of  the  gross  re- 
ceipts. The  companies  maintain,  on  the  contrary,  that  their 
debt  to  the  Government  does  not  become  due  until  the  guar- 
anties end.  The  plan  now  proposed  is  that  the  Government 
should  give  to  the  companies  Government  bonds  bearing 
either  4  or  i}4  per  cent  interest,  running  for  40  or  50  years; 
that  the  companies  should  undertake  to  pay  into  some  insti- 
tution agreed  upon  such  a  proportion  of  their  gross  receipts 
as  would  provide  the  interest  on  these  bonds  and  a  sinking  f  imd 
sufficient  to  redeem  them  in  the  40  or  50  years;  in  return  the 
companies  to  be  allowed  to  raise  their  rates  and  fares.  In 
this  way  the  liability  of  the  Government  would  completely 
cease  and  the  companies  would  obtain  new  revenue  to  dis- 
charge the  liability  they  undertook.  The  proposal  does  not 
come  from  the  Government.  If  approved  by  the  companie* 
it  will  be  submitted  to  the  Government,  and  hopes  are  enter- 
tained that  in  Bome  way  or  other  it  may  serve  as  a  basis  for  a 
settlement. 

Although  trade  is  very  depressed  and  there  is  little  prob- 
ability of  an  early  recovery,  there  has  been  a  good  deal  of 
buying  of  British  railway  stock*  this  week,  resulting  in  a 
general  rise.  The  Continental  bourses  are  fairly  steady. 
There  is  a  very  sanguine  spirit  indeed  in  Vienna,  where 
operators  have  been  encouraged  by  the  great  success  of  the 
recent  gold  loan,  and  the  hopefulness  in  Austria  has  extended 
to  Germany.  In  France  the  Panama  trial  has  rather  checked 
business,  and  the  new  bourse- tax  is  also  a  discouraging  enter- 
prise.    But  there  has  been  no  decline  worth  speaking  of. 

At  the  half-yearly  shareholders'  meeting  of  the  Bank  of 
England  on  Thursday,  the  Governor  stated  that  the  liquidation 
of  the  Baring  estate  had  proceeded  more  slowly  during  the 
past  six  months  than  previously,  but  that  still  securities 
yielding  over  £600,000  had  been  realized  upon,  and  that  thus  the 
liabilities  of  the  estate  had  been  reduced  to  about  4}^  millions 
sterling,  almost  the  whole  being  due  to  the  Bank  of  England. 
At  the  quotations  of  the  first  of  this  month,  where  quotations 
can  be  obtained,  and  taking  very  low  values  where  they  can- 
not, it  is  now  estimated  that  the  assets  show  a  surplus  of 
about  £350,000.  But  the  Governor  admitted  that  the  surplus 
cannot  be  realized  unless  the  assets  are  nursed.  He  an- 
nounced that  the  guarantees  have  been  renewed  for  a  year 
certain  from  November  next,  and  that  the  Bank  has  authority 
to  extend  them  for  a  further  year  if  deemed  expedient. 
Within  the  two  years  it  is  hoped  that  great  progress  will  be 
made  with  the  liquidation,  but  it  cannot  be  completed  even 
then.  Among  the  assets  are  large  amounts  of  stock  of  the 
Manchester  ship  canal,  the  Buenos  Ayrea  drainage  and  water- 
works, and  the  national  banks  of  Argentina  and  Uruguay,  and. 
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it  is  very  unlikely  that  these  stocks  can  be  realized  upon 
within  two  or  three  years. 

The  fears  of  serious  strikes  have  now  nearly  all  been  dis- 
sipated, and  the  process  of  reducicg  wages  is  going  on  quietly 
all  over  the  country.  In  the  iroa  and  steel  trades,  more  par- 
ticularly, reductions  are  being  agreed  to  amicably. 

While  members  of  the  Stock  Exchanga  are  complaining 
loudly  of  the  absence  of  business,  there  is  much  more  inclina- 
tion than  there  his  been  since  the  Baring  crisis  to  bring  out 
new  issues  of  seciiriiie?.  Just  before  the  crisis  it  was  prac- 
tically arranged  that  the  Egyptian  Domains  loan  should  be 
converted.  It  bears  interest  at  the  rate  of  5  per  cent,  and  the 
credit  of  Egypt  is  gocd  enough  to  borrow  at  4  per  cent  or  a 
little  under.  Indeed,  Egyptian  uni6ed  bond',  which  rank 
after  all  the  other  dtbt  of  the  country,  have  been  f lightly  over 
par  this  week,  though  they  bear  only  4  ptr  cent  interest.  On 
account  of  the  crisis  the  conversion  was  postponed,  but  it  is 
now  to  be  carried  out.  The  Mefsrs.  Rothschild  will  conduct 
the  operation.  Ihey  brought  out  the  Domains  loan  and  they 
are  contending  for  the  interests  of  the  bondholder?.  Clearly, 
conversion  could  be  effected  at  par  if  the  new  bonds  were  to 
bear  4  per  cent.  The  Messrs.  Rothschild  are  insisting  upon 
4^  per  cent,  and  that  even  so  the  conversion  should  be  at 
par.  The  Messrs.  Rothschild  are  also  consileriog  a  proposal 
to  bring  out  a  Brazilian  railway  loan  for  4  millions  sterling. 
The  loan  is  to  be  guaranteed,  principal  and  inter* st,  by  the 
Brazilian  Government,without  any  condition,  and  is  intended 
to  complete  an  important  railway  in  the  second  richest  prov- 
ince of  the  Brazilian  Republic.  A  second  instilment  of  the 
Austrian  gold  loan  will  be  arranged  for  very  shortly,  but  it  is 
now  thought  probable  that  there  will  be  no  regular  public 
issue.  The  demand  for  the  first  instalment  was  so  great  that 
the  bankers  think  they  will  be  able  to  sell  thj  bonds  over  the 
counter  without  expense  or  trouble. 

Messrs.  Pixley  &  AbeU  write  as  follows  under  date  of 
March  16 : 

Gold— Since  the  beginning  of  the  week  the  demxnd  for  gold  has 
again  greatly  increased,  and  available  parcels  have  realized  eood 
prices.  The  Bank  haa  received  «79,000.  Arrivals:  Australia,  £10,- 
000;  China.  *J1,000;  Natal,  *53,000:  New  York,  £6,<j00;  total, 
4100,000.    Shlpmeuts  to  Bombay,  March  10,  £9,386. 

Silver— A  slight  improvement  took  place  in  silver  at  the  close  of  the 
week,  but  with  rather  lower  rates  from  India,  this  has  since  been  lost, 
and  th»  market  is  now  393, fd.  Arrivals:  New  York,  £54,000  ;  Af.s- 
tralla,  £7,000.    Shipments  to  Bombay,  March  10,  £94,495. 

Mexican  Dollars— These  coin  have  closely  followed  silver,  but  are  in 
rather  better  demand  than  bars.  Arrivals  from  New  York,  £6,000. 
Shipments  to  Bombay,  March  10,  £21,800. 

The  following  return  shows  the  position  of  the  Bank   <  f 
England,  the  Bank  rate  of  discount,  the  price  ol  consols,  &c. 
oompared  with  the  last  three  years  : 

18C3.  1S92.  1891.  1810. 

Jlfar.  15.  Mar  16.  Mar.  18.  Mar  19. 

£  £  £  £ 

Circulation 84.4:8.320  84,651.420  2381M.210  83.119175 

Public  deposits 0.467.725  10.575,235  13,929.77t  10..».\>.20l 

Othsr  deposits 27,716,147  27,5.19,971  29.060,213  23,285.787 

Goremmeat  «ecurltle» 10.914,871  10,785.124  11.339.231  13,795  615 

Other  securities 25,577,708  28,377,655  33,237,692  20,967,729 

Beserve 19.138,111  17.416.619  16.117.085  17,407  049 

Coin  and  bullion 27,186,131  25,821,03»  23,171,295  21,105.521 

Prop,  assets  to  UabiUtles.perct,       61318  46;i  38  3-10  51"^ 

Bankrate perct.          2>i  8  8  4 

Consols  2:X  per  cent 08>i  96JS  93  11-16  9?  116 

Clearlng-Ucuse  returns 110.711,000  112,032,010  153,359,000  165.216,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  EUngdom  during  the  first  twenty-eight  weeks  of  the 
■easoo  oompared  with  previous  seasons  : 

IKPOBM. 

_,     ,     ^  1892-93.         1891-92.         1890-91.  18BS-90 

Imi)Ort80fwheat.owt.34,371,083  39,178,175  29,717,718  29,71.'>,696 

Barley 10,234,133  12,618,387  12,673,753  10,018,503 

Oats 6,658,565       7,780,117      7,078,382       7,077,306 

5««l 1,351,805      1,799,770       1,076,502       l,03."i,9:i 

Beaag 2,461,298       2,043.342       1,787,456       1,975.110 

todlan  com 15,651,863  13,754,412  14,432,705  18,502,451 

loar 11,479,339  10,205,033       8,300,287       9,390.947 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
Bsptember  1)  : 

__  .  .                       _     1892-93.  1891-92.  1890-91.  1889-90. 

Wheat...... owt.3 1,371,083  39,178,175  29,717,718  28,715.693 

Imports  of  flour 11,479,339  10,205.088  8,300,287  9,390,947 

Bales  of  home-grown. 15,410.173  18,387,630  22,424,107  28,544,780 

Total 61,260,595    67,770,893    60,442,112    66,651,423 

*..,„-».  u  *  ^1892-93.  1891-92.  1890-91.  1889-90- 
Aver,  price  wheat  we«k.258.  01.  Sis.  lid.  33s.  2a.  293.  I  Id- 
Average  price,  season. .278.    Id.       353.  lOd.       328.    3d.       303.    Od- 

The  following  shows  the  quantities  of  wheat,  flour  and 
muze  afloat  to  the  United  Kingdom  : 

wv..«                           Thisuieek  Last  week.  1892.                1891. 

5,"**' ......(in.   2,805.000  2,809.000  2,920,000  1,916,000 

t.i^I"  *'•'"'  ^   1"-   *38.O0O  407,000  535,000     42.-.,000 

"»"* • in,      306,5W  470,000  411,000     315,000 


Bazllab  Plaaaolal  narlieta— Per  Gakle, 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reporteMl  by  cable  as  follows  for  the  week  ending  M  ir.  31 : 


LondoTU 

Sat. 

Jf on. 

Tutt. 

We4. 

TKur: 

in. 

mver.per  oz d 

Oon80iB,new,2%  perots. 

37l3ie 

37'8 

38 

3818 

3b !« 

. 

O8I18 

981,, 

98ig 

98>,s 

98^16 

do     foraooonut 

98S. 

98S,M 

»8',« 

9s9h 

994 

FVeli  rentes  (in Parl8)fr. t97-30 

9717'. 

97-30 

90  S5 

0S-a2H 

U.  8.  4sof  1907 

Oanadlan  Paclflc 

e5>8 

85»H 

891* 

85ie 

86 

Ohio.  MU.  A  St.  Paul.... 

80% 

80=8 

60  >« 

x78i4 

79 

101>4 

102 

IO214 

102  >• 

103  k 
I3II4 

Lake  Shore 

13014 

131 

131 

131i« 

H 

Loolsville&Na^hvlUe.. 

75 'a 

76>4 

76 

75158 

76 19 

0 

Heiloan  Central  43 

64 

631s 

64 

64>8 

64  "4 

!r.  Y.  Central  &  Hudson.  109% 

110 

110% 

XIO9I4 

109% 

» 

sr.  Y.Lake Krle&Wesfn 

21  >• 

22 

2158 

21% 

ZU^H 

do       2d  cons 

9914 

99% 

99 '4 

99% 

99'« 

Horfolk  &  Western, pref. 

32»8 

82% 

3i»s 

33>4 

33=8 

STorthem  Paolflo  pref... 

42'8 

43 '« 

43^8 

43''9 

44 19 

55 14 
12% 

55 

12=8 

55>4 
121.2 

55 14 
121s 

55 14 
12i« 

Phllat^elphlaA  Reading. 

anion  Pacific 

38I4 

3838 

38 14 

38 

3B'Jg 

Vabash  pief 

22^8 

22Ta 

2278 

22T9 

23 

iommevctaX  and  iHtscellaneous  %ev>8 

Imports  a«d  Expobts  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Marcli  38  and  for  the  week  ending  for  general  merchandise 
March  24  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOBBION  IKFOBTS  AT  HBW  TOSK. 


rwrWcek. 

1890. 

1891. 

1892. 

1893. 

Jry  Goods 

len'l  mer'dlse. 

$2,098,053 
6,713,557 

$2,786,878 
8,070,111 

$1,933,025 
7,715,467 

$3,591,571 
11,763,049 

Xotal 

SiTiee  Jan.  1. 

Jry  Goods 

>en'l  mer'dlse. 

$8,811,610 

$42,521,769 
77,631,506 

#10,958,979 

$36,620,498 
91,322,022 

$9,648,192    $15,354,620 

$34,612,294'   «42,R16,56ti 
97,227,26lj    116,861,670 

Cotal  12  weeks. 

$120,153,274|$127,912,520!$13l,839,558|$l59,678,'.'36 

The  imports  of  dry  goods  for  one  week  later  will  b3  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
loecie)  from  the  port  of  New  York  to  foreign  porta  for  ti© 
vaek  ending  March  28  and  from  January  1  to  date  : 

■XPOBTS  FBOX  HEW  TOSK    FOB  THB  WBBK. 


1890. 

1891. 

1892. 

1893. 

8V>r  the  week., 
•rev.  reported. 

S5.971.873 
77,779,219 

$8,511,745 
71,127,901 

$7,078,785 
91,013,196 

$7,463,007 
70,023,434 

Cotal  12  weeks. 

$83,751,092 

$82,639.71.9 

$98,121,981 

$77,486,441 

The  following  table  shows  the  exports  and  imports  of  speci  e 
»t  the  port  of  New  York  for  the  week  ending  Ma  .xh  2.5  and 
since  Jan.  1, 1893,  and  for  the  corresponding  periods  in  1812 
and  1891 : 

■XPOBTS  AND  IMPOBTS  OF   BPECIB  AT  HBW  TOBK. 


gold. 


olreat  Britain 

?ranoe 

^rmanv 

West  Indies 

Uexloo 

South  America 

1.1 1  other  countries. 


Total  1893. 
Total  189:^. 
Total  1891. 


Exportt. 


Week.       Since  Jan.  1. 


600.000 

974,01)0 

53 

1,000 


$1,475,0S3 
518.085 
853,618, 


$501,325 

15,900,000 

9.575.000 

5,600.970 

9,718 

970,465 

1,000,000 


Imporit, 


Week. 


1,008,320 
'231756 


13.941 

9.895 


$33,556,478  $1,105,006 

12,043,255|       697,658 

9,490,203!       195,978 


SiTiee  Jan,\. 


« 

3,506,860 

478,640 
70,483 
23,642 

151,212 
27,507 


$4,259,344 
5,359,059 
1,419,480 


Exportt. 

ImporlM. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.1, 

areat  Britain 

$415,575 
" '1,206 

$6,388,950 
130,100 

26i;59'9 

660 

26,083 

17,373 

9 

"i;9'9'3 

'i2;p'i'6 

« ^ 

787.440 

Germany.. ........... 

Vest  Indies 

4  956 

Mexico 

673,960 

Sonth  America 

lU  other  countries.. 

117,784, 
47,281 

Total  1893 

lotal  1892 

Total  1891 

$416,775 

490,523 

75.120 

$6,821,765 
5,755,808 
4.434,994 

$14,914 
47.-^52 
34.2.'!5 

$1,631,421 
339,52s 
497.973 

Of  the  above  imports  for  the  week  in  ls93  $28,623  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$515,000  were  American  gold  coin. 


— The  Baltimore  Trust  &  Guarantee  Co.  of  Baltimore  oilers 
to  investors  $2,000,000  State  of  South  Carolina  4 1.;  per  cent 
bonds  at  lOSi^  and  accrued  interest.  These  bonds  are  a  part 
of  $3,250,000  issued  by  the  State  for  the  redemption  of  an 
equal  amount  of  maturing  6  per  cent  bonds,  due  Jan.  1,  1938, 
redeemable  after  1913.  A  syndicate  represmted  by  the  Trust 
Company  has  purchased  the  entire  issue,  has  disposed  of 
$2,000,000,  and  now  offers  the  above  amount. 

— Attention  is  called  to  the  list  of  bonds  offered  by 
Messrs.  Spencer  Trask  &  Co.  in  this  issue  of  the  Chronicle. 
Investors  will  be  supplied  with  full  parti?u'.ais  upon  appli- 
cation, 


ft-JS 


THE    CHRONIC ;LE. 


(Vou   LVI. 


The  moveiueur,  of  breadatuffs  to  market  is  indicated  in  t'  e 
isftatement  belo\7,  prepared  by  us  from  the  figures  of  the  Ne  > 
York  Produce  Exchange.  We  first  give  the  receipts  a' 
Weetera  lake  and  river  ports,  arranged  so  as  to  present  the 
^jomparitivp  movement  for  the  week  ending  March  35,  1893 
«nd  since  Aueuat  1.  for  each  of  the  last  three  years: 


BtcetpU  at- 

flour. 

Wiuat, 

Com. 

OaU. 

Barley. 

Sue 

Bhu  \mu>» 

auth.eouu 

BvtkMUa 

Bu»ll.S3li.s 

ButK*9ll> 

Bu.56  Ih 

^»l«»«o 

93171 

624 .8U7 

ea).8a4 

98!,202 

168.22(1 

48.135 

tfllwaDkee... 

17«00 

89^90 

12.210 

181,0  ;0 

91.S0 

12,000 

<Diiiiitb.    ... 

399.717 

..     . 

..   - 

Mltmpapolla. 

711.900 

..   .. 

TVtedo 

1,901 

86.000 

113.900 

8,110 

301 

80 

«>et»olt 

3,919 

87.823 

81.635 

46,880 

18.719 

KSenUnd... . 

3.9-1 

:2.04» 

12.941 

25.49; 

9.010 

2.189 

QLlKmla 

as.fso 

141.717 

799.070 

189,200 

84.750 

19.10 

Taorla. 

4  800 

12,000 

197,8 -.0 

420.200 

61.8  '0 

60-1 

Kwmas  City. 

152.277 

7l.8to 

6.0?3 

Tot.wk.'9S. 

li.1,502 

2.645.7119 

1,953.82 

1.77S,147 

421.035 

81.151 

«wn«  vk.'ez. 

Z2!l,019 

3.897.622 

8.372,234 

1  049.2  ?5 

636.559 

97.081 

Vame  wk.'9l. 

IV.  n<ll 

1.763.0fi8 

1.770  228 

1.810  OH 

329.201 

129.048 

««n«  Aut.  1- 

tatt-ts..... 

U,0S4  2«7 

l9o.l85.«88 

86.674.150 

77.2il.577 

86,801.701 

6.S2 1.205 

1861-92 

8,374,977 

1711,430.943 

87.689,221 

73.113.988 

27.266.621 

13.332  678 

*89e.81 

7.371.182 

84.9.16  852 

63.532.392 

64.425.008 

28.669  933 

3.582.931 

The  race 

ipcs  of  tl< 
<i  March 

)ur  and  g 

rain  at  t 

lie  seaooard  ports 

for  thf 

Mveek  ende 

3.5.  1893, 

follow: 

Flour, 

Wheat, 

Com, 

Oatt,      Barley, 

Bye, 

d.t- 

bbls. 

bush. 

buth. 

bush.       bush. 

bush 

«rew  York. 

1S7.817 

128.650 

222,714 

411.600    39,200 

3,2f)0 

Boston 

.    82,172 

11,444 

152,638 

212,643    23  3'i3 

38  3 

Wontreal  . 

.   11,513 

13,301 

1,800 

2^,310      2,350 

1,282 

VhUadelpbi. 

i.  72,224 

64.329 

104,340 

113,553    21,600 

Kaltimore . 

.   49,121 

67,379 

114,848 

22,000       ....... 

2,699 

Biijhmoiid . 

4.100 

32.142 

11,850 

13.850       

Hew  CVrlean 

*    14,039 

205,283 

67,282 

30,234       

Totweefe..388  3l6     r>22,728     672,472     832,190    86,533 
Week  1892  .355,886  1,204,792  1,849,669     668,971  120,073 


7,569 
78,018 


Below  are  the  rail  shipments  of  flour    and    grain   from 
Western  lake  and  river  porta  for  four  years: 


IDonr. 


.btiln 


1893. 

Week 

March  25. 

483,176 


1892. 

Week 

March  26, 

399,006 

1,267,975 

1,097,460 

1,07  5.3  i4 

279.872 

79,793 


1891.  1890 

Week  Week 

March  28  March  29 

363,156  343,061 


»Vhe»t I'liHli.      980,088 

Corn _ 1,503.892 

featB 1,737,264 

«»rley 368,835 

ISye 50,811 

Total 4,640.890       3.797.824       3,757,889        5,366,334 

The  exports  from  the  several  seaboard  ports  for  the  week 
Onding  March  85.  1893,  are  shown  in  the  annexed  statement 


896.973 

1,053.037 

1,533,611 

159,919 

114.311 


259,896 
3,360,62S 
1,438,S37 

224,133 

82,722 


Wheal. 

Com. 

FUmr. 

Oatt. 

Rye. 

Peat 

Bush. 

Btuth. 

Bbls. 

Buth. 

Buth. 

Bush. 

HewTork 

775.466 

95,634 

107,046 

39,95^ 

260 

7.770 

I8»8ton... 

15,321 

58.961 

21,081 

500 

8,593 

Ky>rt1and. 

5,904 

40,681 

9,605 

arortolk.. 

, 

1,439 

IPhHaSel. 

84,000 

91,400 

3R,925 

BaMm're 

193,170 

145,714 

37,250 

...... 

••>••■ 

•JbT.  Orrns. 

2i7,937 

224,396 

2,154 

.•»•■ 

ttr.  News. 

WoDtreal 

"Stot.  week 

tgPmetime 

1892... 

1,295,894 

619,105 

211,799 

80,139 

260 

25,968 

1,387,443 

2,136,785 

254,105 

72,915 

71.173 

43  776 

Tkie  visible  supply  of  grain,  comprising  the  stocks  in  granary 
^itCbe principal  pomts  of  accumulation  at  lake  and  seaboard 
ftjorts,  March  Sn   1893: 

Com,  Oats, 

buth.  tnith. 

398,000  587,000 

55,000         

8,000  7,000 

87,000  51,000 

288,000    

6.041,000  2,184,000  438,000   64,Oo6 

2,257,000       316,000       

13,000  21,000     134,000     160.000 


Wlieat, 
bush. 
8.872,000 
224.000 


2,102,000 
434,000 


993,000 

82,O0O 

16,383.000 

571.000 

3,669,000 

25,000 


taewVork.... 

S*»  tf)o«t. 

<llbany 

KtaBUo 

Do    afloat — 
tOhloago 13,743,000 

JJO     afloat....  4,576,000 
miwaiAee 

lDo    afloat. . . 
K>idutb 

Do    afloat 

^Toledo 

Do     afloat... 
toetroit 2,008,000 

Do     atoat....      311,000 

Oswego 

«t{«als 4,847,000 

«o    afloat 

tSBolmatl 13.000 

BMton.. 21.000 

Sofonto 275.000 

Vfontreal 

^Mtadsliibia.... 

CPeoria 

niManapoHH 

Kansas  Cltr.... 

Baltimore 

'aUnneapoltn 

<On  MiJ*j*i8Hipi>-,. , 
"On  oanalA  river 

Totals— 
Mar.  25. 1893 
Mar.  18,1893 
Mar.  2(5, 1892 
Star.  28,  1891. 
Uar.  29.  1890 


bush. 

70,000 

27,000 

17,000 

37,000 


Bariey , 

bush. 

127,000 

2,000 

5,000 

232.000 


341,000 


1,736.000 
22,000 
60.000 


18,000         5,000 


107,000       34,000 


17,000  4,000     129,000 


1,830,000 

100,000 

7,000 

86,000 


106,000       28,000 


72,000 
18,000 

siiobo 

12,000 


577,000 

14,000 

957,000 

262,000 

154.000 

194,000 

152,000 

146,000 

1.296,000 

256,000 

838,100 

653,000 

12,000.000 

176,000 

30,000 

71,000 

53,000 

18,000       

20,000       

50,000      46,000 

358,000       39,000  83.000 

121.000    ;... 

18,000  22,000 

2,000  

16,000  

72,000 


178,000 
3  2,00  J 
27,000 

133,000 
13.000 
13,000 


60  000 


78,211.000  15,101.000" 
79.021,000  15,241,000 
41.297.000  12,151,000 
22,74i,683  2,988.010 
27.114.093  20.204,6^6 


4,559,000  931,000  1,173,000 
4.67'i.OOO  946.000 1,390,000 
3,8(1,000  1,702,000  1,094.000 
2,808,921  471.0'i9  1,328,224 
4  5<7.005  1.405.289  1.351.057 


— Invffltors  in  m.inicipal  sacurities  are  invited  to  notice  the 
iist  presented  in  the  Chboniclb  today  by  Messrs.  William  J. 
iJayes  &  Sons  of  this  city,  Boston  and  Cleveland. 


— The  Lewis  Investment  Co.,Dea  Moines,  Iowa,  with  a  paid- 
up  capital  of  $150,000,  are  favorably  known  in  the  Eaf-t  among 
a  large  circle  of  investors,  for  whom  during  the  past  fifteen 
years  they  have  made  loans  secured  by  mortgages  on  lands  in 
Iowa  and  E»istern  Nebraska.  They  invite  correspondence. 
See  their  card  elsewhere. 

—The  new  Bank  in  Buffalo,  N.  Y.,  to  be  known  as  the  City 
Bank,  opened  for  business  last  week.  The  President  of  the 
bank  is  W.  C.  Cornwall,  a  man  of  wide  reputation  in  the 
banking  world.  The  directors  include  Charles  Daniels,  James 
TiUinghast,  L.  C.  Hanna,  R.  K.  Noye,  T.  F.  Griffin,  Thos.  A. 
Bissell  and  W.  S.  Mills,  all  capitalists  identified  with  large  in- 
terests in  the  city  of  Buffalo. 

City  Railroad  Securities— Brokers'  Quotations, 


4.tUiitlo  AT.,B'klyii.8t'k.  

een.  M.,6s,  1906... A«0  104 

Bl'okerSt.  <S.  Ful.F.-Stk.  18 
Istmort.,  78.,  1900..J&J,111 

Sr'dway  Jk  7tflAv.— St'k..  198 
1st  mort.,  6s,  1904  .J<&D  106 
admort.,  58, 1914...JAJ  loa 

B'way  l8t.  68,  ga '21  108 

8nrt  68,  int.  as  rent..  '05. |    96 

Brooklyn  City— NewStocki269 
B'klyncrosst'n  6».,  1908  107 

Bkn.O'y&N'nSs,  1938  J  .SJ ,  103 

Oentral  Crosatown- St'k..  1 160 
let  mort.,  68,1922. M&N  115 


30 
113 
302 


Oent.  rk.N.A  E.RlT.— Stk. 

Consols. 78,  1902  ...J<fcD 
Dry  Dk.B.B.A  Bat'y— Stk. 

1st  moTt.,  7s.  1893..JAD 


liiO 
118 
14% 
103 


262 
i05" 


120 
155 


Dry  Dock  B.  B'y  A  B.— 
Scrip 

ttUhth  Av.— Stock 

EighthAv.— Scrip.  6a,  1914 
42d  *  Gr'nd  St.  F'ry— Stk. 

Ist  mort.,  78,  1893. A&O 
42rtSt.  Manh.A  St.N.Ave. 

let  mort.,  88, 1910..  MAS 

2d  M,,  Income, 68.. ..J&J 
Hoaat.W.St.4  P.F'y— Stk. 

1st  mort.,  7s,  1894..J<fcJ 

Niaih  Ave 

8e 'ond  Ave. — Stock 

lat  mort.,  68,  1909.K[<feN 

Slxtli  Ave.- Stock 

Third  Ave 

l8t  M..  5a.  1937 J<fcJ 

Twenty-third  St— Stock.. 

Istmort.  78.1893 


100  101 

290 

1C5  110 
295  800 
102 

69  72 
111  111 

65 1  70 

aoo 

1041 

127il32 
....165 

106' 

....1210 
X..  225 
113 

103  '.'."'.'. 


N.  ¥.  and  Brooklyn  daa  Securities— Brokers'  Quotationa. 


9A8  COMPANIES. 

Bid. 

Ask. 

GAS  COMPANIES. 

Bid. 

Ask 

Srooklyn  Gas- Light 

127 
180 
110 
140 
100 
170 
100 
98 

129 
145" 

loa 

i02" 
140 

166 
108 
lOS 
146 
1U6 
194 

Ke 

85 
88 

lersey  City  *  Hoboken.. 

111 

Metropolitan— Bonds 

MutnaUN.  y.) 

Mnniolpal— Bonds,  7s..  . 
Fulton  Municipal 

lis 

Bonds,  68 

19d 

Scrip 

90 

Metropollcan(BrookIyn>.. 

Do       com 

40 

Auction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs.  R.  V.  Harnett  &  Co. : 


Shares. 

120  Oriental  Bank 245 

50  Nat.  Citizens  Bank 160 

25  N.Y.  Nat.  Exch.  Bank. ..137 
20LIoydePl'teGlaeaIn8.Co.215 
lOThurber- Whyland     Co.. 
com 50 


Sharei. 
20  Herring  Hall  Marvin  Co. 

com  82 

20  Thiirber  ■  Wbyland    Co., 

iref 90-95 

80  Ground  Hog  Cons.  Min'g 

&  Mill'gCo.of  Col. ,50c. per  sha 

By  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 
11  Cent.  N.J.  Land  Imp.  Co. 

S18  50  per  ell. 

SOAmcr.  Fire  I  us.  Co 125 

5  Nat.  Park  Bank 312 

43  Hanover  Nat  Bank 338 

10  Amer.  Ex  Nat.  Bank 158 

'.8  Market  Nat.  Bank 231 

60  Chatham  Nat.  Bank  (ex- 

div.) 407-409 

19  Continental  Nat.  Bank. .131 

10  Kat.  Park  Bank 312 

40  Rutgers   Fire  Ins.  Co 114 

25  Amer.  Horse Exch.tLtd  )    ]5i« 

20  New  York  Biscuit  Co 51 

10  Bowery  Bank 315i8 

53  Nat.  Broadway  Bank.  ...264 

100  Brooklyn    Traction   Co., 

pret ,  cum 90 

Bonds. 
$25,000  Marietta  Miner'l BR. 

1st  68,  1915,  MAN 71 

$20,000  Lander  Co..Nev..  68, 
1907,  A&O 7558-76 


Bonds. 
$10,000  Liuder  Co  . Nev.,  6s, 

1907.  A&O 95i« 

$20,000  Citvof  N  Brunswick, 

N.  J.,  68  Imp  ,  189S,  M&S. 

102'«-103 
$10,000  Jersey  City.N.  J..  78, 

water  scrip  reg. '99  J&J..109'« 
$10,000  Town  of  W.  Orange. 

N.J  ,7s,  1896,  J&I..103'«-104i4 
$3,0  0  Jersey  City  78,  1897, 

M&N IIOI4 

«10.000  Jersey  City  7s,  1900, 

J&J    112i« 

$2,000  New  Brunswick.  N.J. , 

Water  Co.  1  st  7s.l897,M.S:N.107 
$1,000  New  Brunswick.  N.J.. 

Water  Co.  2rt  78.1804,M&N.1U 
$6,500  New  Brunswick.  N.J., 

Water  Co.2ds  lH99.M<StN...105»« 
$5,000  Tol.  Ann  A.  &  Lake  M. 

RK.  1st  6b.  1919,  J&J 100 

$500  Moutolair  Club  (Mont> 

clair,N.J.)2d  68.1909,  A&O.   80 


SawMttjg  ana  Winnnci^l, 

SAMUEL    D.    DAVIS    &    CO., 

BANKERS    AND    DEALERS    IN    INVESTMENT   8BOURITIB8. 

NO.  44  ITALI.  ST.,  NBW  YORK. 

Bajtokl  D.  Davis,  chas.  B.  Van  Nostsaiw. 

Member  N.  Y.  Stock  Exchange. 

THE  MERCANTILE  NATIONAL  BANK 

OF;TaE  CITY  OF  NEW  YOKK, 

Na.  191  Braadwar> 

Oapltml.         •       $1,000,000 1  SarpIaaFuBd,    -    |1,000,0*« 

WILLIAM  P.  ST.  JOHN.  President.    I  FREDERICK  B.  BCHBNGK.  Oasblcr 
JAKia  T  LOTT,  Asststaat  Cashier. 
ACCOUNTS   SOLICITED. 

Spencer  Trask  a  Co., 

BANKERS. 
10  WaU  St.,  New  York.  16  Consreas  St.,   Boaton 

AlbaMy.  Providence. 

Mambers  of  New  York  and  Boston  Stock  Bxchanges. 
I  INVESTMENT   SECURITIES. 
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'Jb2** 


^\iz  gaukcra'   ^axette. 


DITIOKNOS. 


Name  •f  Company. 


itallroadn. 

Del.  Laii.  &  West,  (quar.)  

Hatoe  Central  igiiar.i 

Pitts.  Ft.  W.&ChfcspeciaKquar.) 
do  do  reg'lar(qiiar.)i 

Bank.8. 

Gallatin  National 

do  do       (eitra)  

United  States  National  (quar.).. 

ITI  I'scellaneou*. 

Edison  Elec.  Ill  o'N.  Y.  (quar.).' 

General  Klectrlc  com  (quar.)...| 

R.  I.  Perk.  Horseshoe  pr.  (quar.) 

do       do do     com,  (guar  )l 


Per 

When 

Cent. 

Payable. 

1\ 

April  20 

IMi 

April      1 

lit. 

April      1 

I'k 

April     4 

5     ? 
1     < 

Apill     6 

2 

April     1 

l^ 

May       1 

2 

May       1 

2',S 

April  15 

Booki  Oloted. 
(Days  inelunve.j 


April 


6  to  April  20 
to 


Mch. 


30  to  April 
-  to 


to 

April  19  to  May 

April    2  to  April 


WALL,  STREET.  IfRIDAV.  MARCH  31.  1893-5  P.  Itl. 

The   Monor  Market  and  Financial    Situation.— As  the 

various  Exchanges  are  closed  to-day  (Good  Friday),  the  busi- 
ness week,  so  far  as  this  report  is  concerned,  ended  Tliursday. 

There  is  a  more  hopeful  tone  in  financial  circles,  fostered 
lately  by  the  diminished  exports  of  gold  and  by  the  expecta- 
tion "of  easier  money  soon  after  the  1st  of  April.  But  as  to 
any  increase  in  the  volume  of  money,  that  is,  the  whole  circu- 
lating mediu  u  of  the  country,  we  mentioned  recently  that  the 
gold  exports  much  more  thin  neutralize  the  effect  of  the  forced 
issue  of  coin  notes  by  the  Government  each  month,  and  hence 
the  presen',  silver  law  only  results  in  sending  our  gold  out  of 
the  country  without  giving  us  any  more  money.  In  the  three 
months  ea'ding  with  March  the  net  exports  of  gold  have  been 
over  $38,000,000.  while  the  issue  of  lejal-tender  coin  notes  in 
thesamj  time  would  be  less  than  $13,000,000. 

The  Philadelphia  &  Reading  statement  of  earnings  for 
February  was  issued  by  the  receivers  late  on  Thursday  after- 
noon and  was  most  unfavorable,  showing  a  net  decrease  for 
the  month  as  compared  with  February,  1892,  of  8508,079. 
For  the  three  months  of  the  fiscal  year  ending  with  February 
the  net  earnings  of  bjth  companies  show  a  net  deficit  below 
fixed  charges  of  $531,164,  which  is  $1,090,306  worse  than  the 
statement  for  the  same  three  months  last  year.  No  explan- 
ation has  been  vouchsafed  by  the  officers  or  receivers  for  this 
appalling  loss  in  net  earnings,  when  the  winter  was  cold 
beyond  precedent,  the  price  of  coal  very  high  and  the  dis- 
tribution immense.  The  exhibit  itself  seems  to  be  sufficiently 
condemnatory  and  to  indicate  that  the  business  of  the  com- 
pany has  been  wofiiUy  mismanaged.  Such  figures  call  for  a 
speedy  and  explicit  statement,  giving  some  reason  to  the 
stock  and  bond  holders  of  the  company  why  the  income  of 
their  property  should  run  down  so  alarmingly  in  the  face  of 
circumstances  that  seem  to  have  baen  exceptionally  favorable 
for  large  net  earnings. 

The  open  market  rates  for  call  loans  during  the  week  on 
•took  and  bond  collaterals  have  ranged  from  3  to  25  per 
cent,  the  average  being  7  per  cent.  On  Thursday  rates  on  call 
were  3  to  35  per  cent.  Commercial  paper  is  quoted  nominally 
at  6  per  cent. 

The  Bank  of  England  weekly  statemant  on  Thursday  showed 
a  decrease  in  bullion  of  £888,009,  and  the  percentage  of  re- 
ierve  to  liabilities  was  43-31  against  49-78  last  week  ;  the  dis- 
count rate  remains  unchanged  at  2}^  per  cent.  The  Bank  of 
France  shows  a  decrease  of  1,875,000  francs  in  gold  and 
an  increase  of  8,209,000  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  March  25  showed  an  increase  in  the  reserve  held  of  $2,589,- 
900  and  a  surplus  over  the  required  reserve  of  $9,843,200, 
against  $9,039,125  the  previous  week: 


Otpltal 

■arplns 

IJoaiig  and  diso'ts 

Oiroolation 

ITet  deposits 

■peoie 

I<«gal  tenders.... 

Reserve  held 

Ii«gal  reserve 

Aarplns  reserve. 


1803. 
March  25. 


9 
60,422 
70,183 

434,468 

6,618; 

439,504 

71.62:<; 

47,4U5 

119.'19 
109,876, 


DiJTeren'tfrom 
Prev.  week. 


Deo, 


,700 

300 
,300 

,500  Dec 
,400  Deo. 
,700  Deo, 

600  Die  , 

,300  Inc 

100  Dec 


1892. 
March  26. 


60, 
66, 

490, 
5, 

530, 


4,835,700 

15,500 

2,456,700 

515,800  101, 
3,105,700    49, 

2,589,90o'l50, 
014,175  132, 


372,700 

704,400 
435,300 
600,300 
,120,700 
,218,700 
,318,900 

,537,600 
,530,175 


1891. 

March  28. 


60,910,100 
63,351,600 

110,493,-200 
3,501,100 

415,464, •)  00 
77,736.600 
34,571,600 

112,308,200 
103,836,150 


9,243,200  Inc  .3,204.075'   18,007,425      8,412,050 


Foreign  Exchange.— The  market  for  foreign  bills  has  gen- 
erally been  dull  but  firm  throughout  the  week.  Tiiere 
is  no  i  aiprovement  in  the  supply  of  commercial  bills,  which 
are  still  scarce,  and  the  trade  situation  is  such  as  to  favor  gold 
exports  again  when  monetary  affairs  bicome  settled.  Gold 
shipments  for  the  week  liave  been  $500,000.  Actual  rates 
of  exchange  on  Thursday  were  :  Bankers'  sixty  days  sterling, 
4  Sdsi  86^4 :  demand,  4  87>Y«4  88;  cables,  4  88@1  8if^. 

Posted  rates  of  lealiaa;  baufeers  are  as  follows. 


March  SO. 

Fflmebankers' sterling  bills  on  London.. 

rdmeoommeroia „ 

vjoamentaryoommorclal  ...V "" 

Fjirls  bankers  (francs)  .'.' 

A-nsterdam  (Kuaders)  bankers '. 

y.-onktortorBraTuenltdiohm  trksib'nkera 


Sixty  Bay: 


Demirwd 
499  ~ 


4  37 
4  85>4«4  85>« 

4  85    ai  85i«'        

5  18i«-»5  nwi  ISSbIS  15 
401,8®40>a         4014  <f  406,8 

95    »95i8    I     95'«»95'8 


The  following  were  the  rates  of  domeatic  ezchanKe  on  New 
Yo  -k  at  the  under-mentioned  cities  to-day:  Savannah,  baviug 
par,  sellins:  %  premium  ;  Oharleiton,  burina:  pir  t>  1-16  pre- 
mium, selling  1^  to  ]4  premium;  New  Orleans,  bink,  $1  50 
premium,  commercial  75c.;  St.  Louis,  90 j.  per  $1,030  pre- 
mium ;  Chicago,  50i).  per  $1,000  premium. 

United  States  Bonds.- Quotations  are  as  follows: 


XHi    Kaaaaa  ••■«■■     ..TO^. 

48,1907 reg. 

Is,  1907 coup. 

68,  car'cy,'95 reg. 

Bs,  our'cy,'96 reg. 

6s,  our'o.v,'97 reg. 

6i,  oar'cy,'98 reg. 

6s.  our'oy.'fls r«g. 


tnttretl 
Period! 


March  March 
25.    I    27. 


'  99>a 
*112 
*il3 
•105 


March 
28. 


March 
29 


March  March 
30         31. 


99>«  *  99>a  *  99i«  *  93>«' 
112M '112"4*112Sl4  "113  I 
113Hi    \\3\  ni3!t|    II4I9 


105 


*107i«*l07i« 
•110  I'UO 
♦il3  '113 
•115     •ll.'S 


106 
'107»« 
'110 
'113 

115 


05    |a05 

•ipY^'io'i*' 


■110 

■113 
'115 


•110 
113 
115 


« 

s- 


'Thisia  the  price  hid  at  toe  morning  board :  co  tnir  vrA^  1  ade. 

Horernment  Purchases  of  Silver.- The  following  shows 
the  amoimt  of  silver  purchased  to  date  in  March  by  the  Gov- 
ernment. The  Department  having  purchased  th?  am  )unt  of 
silver  required  by  law  for  the  m  jnth,  no  further  ofifers  will  be 
C03sidered  until  Monday  April  3. 


• 

Ouneei 
offered. 

Ouncet 
purchated. 

Price  paid. 

Previously  reported 

Mai  oh  27 

8,589.700 
677,000 

3,821.458 
iftnnnn 

$0-8210  »  $0-8400 

80-8310   9  $0-8315 

«0-8350  «  $0-8360 

-9 

"     29 

632,000         287.000 

"     31 

9,898,700 

♦Local  onrchasea  2  weeks 
to  March  25 

101.635 

Total  in  month  to  date 

4,500.093 

$0  8240   a  $0-8400 

*  The  local  purohaseg  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

Coins.- Following  are  current  quotations  in  gold  for  coins: 


Sovereigns $4  85  1»$4  93 

Kapoleons 3  85  9  3  90 

XXRelohmarka.  4  70  9  4  76 

25  Pesetas 4  75  9  4  85 

Span.  Doubloons. 15  55  »15  75 

Uez.  Doubloons. 15  55  915  75 

nnegold  bars...     par  9H  prem. 


iPlnesUver  bars..  —  83>«9  —84 

Fivefiajos —  93     s  —  96 

Mexican  dollars..  —  6514  >  —  66I4 
Do  uncommoro'l  —  —    9  —    — 

Peruvian  sols —69    »  —  61 

English  silver....  4  80    «    4  90 
U.S.  trade  dollari- 63    »  —    — 

State  and  Railroad  Bonds.- Tlie  sales  of  State  bonds  have 
included  $167,000  of  Tenn.  settlt.  33  at  75%  ^76%  ;  $J,000 
settlt.  6s  at  lOlJ^  ;  $10,000  Ala.  class  A  at  102>^. 

In  railroad  bonds  there  has  been  only  a  moderate  business. 
The  Reading  incomes  were  strong  early  in  the  week  on  the 
reports  that  Drexel  &  Co.  were  again  in  touch  with  the  Read- 
ing management,  and  would  advance  money  to  buy  coupons 
due  April  1  on  bonds  prior  to  the  generals.  But  this  soon  lost 
its  effect  and  the  bonds  became  weak,  probably  in  anticipa- 
tion of  the  wretched  statement  of  earnings  for  February 
which  was  issued  by  the  receivers  after  the  close  of  business 
on  Thursday.  The  Northern  Pacifies  have  been  stronger,  and 
closed  at  70J^  .for  the  consol.  5s  and  78%  for  the  Chic.  &  N. 
Pacific  5s.  Ches.  &  Ohio  bonds  are  strong  on  the  good  earn- 
ings. Atchison  bonds  are  also  in  demand  at  firm  prices,  sup- 
ported by  the  excellent  exhibit  of  earnings,  but  the  Colorado 
Midland  4s  guaranteed  by  Atchison  are  remarkably  low  com- 
pared with  other  bonds  of  the  system,  closing  at  59i^  on  mod- 
erate sales,  reported  to  be  partly  for  account  of  foreign 
holders.  Ehz.  Lexington  &  Big  Sandy  5s  have  shown  some 
activity,  closing  at  9918  ;  General  Electric  debenture  5s  have 
also  sold  fairly,  closing  at  991^^ ;  Oregon  Improvement  5a  are 
easier  at  63J^  ;  Mo.  Kan.  &  Texas  1st  4s  close  at  82  ;  St.  Louis 
&  Iron  Mt.  53  at  89  ;  St.  Louis  Southwestern  Ist  4s  at  65i^  ; 
Texas  &  Pacific  1st  53  at  77J^  ;  Rio  Grande  West.  1st  4s  at  77. 
These  are  fair  examples  of  the  leading  Southwestern  railroad 
bonds,  and  all  of  them  may  be  considered  good  investments  if 
their  respective  railroads  are  allowed  to  charge  enough  for 
freight  and  passengers  to  earn  a  fair  interest  on  their  cost. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  quite  strong,  with  a  hopeful  tone  early  in  the  week,  but 
this  soon  gave  way  to  dulness  and  renewed  depression  in 
many  stocks.  On  the  other  hand  several  of  the  leading 
stocks  maintained  their  improvement  and  the  market  ended 
on  Thursday  with  considerable  strength.  Lackawanna  has 
been  one  of  the  strongest  stocks,  selling  at  146J^  against  138},^ 
on  March  20th,  while  Reading  in  the  meantime  has  scarcely 
improved  at  all,  and  Delaware  &  Hudson  has  advanced  about 
4  points.  Lackawanna  is  said  to  have  tlie  support  of  a  former 
prominent  operator  in  it.  The  granger  stocks  have  been 
stronger,  Burlington  being  a  leader,  and  the  general  merits  oi 
these  stocks,  together  with  the  World's  Fair  business  for 
Chicago  roads,  are  the  points  talked  about.  Northern  Pacific 
preferred  is  strong  on  the  prospective  funding  of  its  floating 
debt.  Distilling  &  Cattle  Feeding  has  been  one  of  the  most 
active  and  weakest  specialties,  selling  at  30  on  Thursday  morn- 
ing (a  §50  share  lot  at  29Jg )  but  closing  stronger  at  32Jg ;  the 
retirement  of  Eastern  directors  is  spoken  of.  National  Cordage 
has  b3en  stronger  and  closed  at  61^^  against  61,i4'  last  Friday. 
Tenn.  Cjal  has  been  more  active  and  higher  since  the  acquisi- 
tion o!  a  large  blosk  of  stock  by  Mr.  Inman  and  his  associates. 
General  Electric  has  been  stronger  since  the  Ne«-  Jersey  de- 
cision in  favor  of  the  company,  aai  a  gojd  exhibit  U  looked 
for  in  the  forthcoming  annual  rep  >rt.  Amja.<  the  unlisted. 
Sugar  has  b  en  most  prominent,  risin..j  to  103%  and  closing  at 
106.  L?ad  i<  sti-oa,ier  at  41,'^  a-ii  Tobacco  at  lOO.  U.  S. 
Rubber  on  the  ragular  liit  closes  at  5J'4  oa  tly  strength  of  the 
partial  mon  )poly  of  thj  bi-i;ieij  obl-ii  led  by  th»  cj.npaay. 
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NEW  YORK  STOCK  EXCHANGE— ^CrTTS  STOCKS  for  week  ending  MARCH  31,  and  since  JAN.  1,  1893. 


HIGHEST  AND  LOWEST  PRICES. 


Baturday, 
Warcb  25. 


•3>4      4 

*88>«    8)i» 

83        83 

8414    840» 

118%  119!^ 

23i>8    23'8 

*H1     144 

953e   gs'g 

•66        68 
101     101 

76J«    76'^ 
-'120'a  12114 
112>4ll2>4 
140     140 

83%    8414 

54>4    .'>5 
•lie's  119 

49>a    50 


28»8 
*69 
1294 
145 
*15>» 
*53>4 
*4>4 
•29 
*9>4 
•148 
•136 
9914 
*8>fl 
'29i« 
22I2 
77% 
128 
•107Jfl 
74 1« 
22 


168% 
•103 
ICifl 

•44 
13^ 
241a 
52% 

■■32 

•85 

106>ii 
18 
70 

3438 

20''8 

46 

29I9 


29 

70 
130>9 
145=fi 

161-j 

63»8 
4% 

3i 

10 
150 
139 

99k 
91a 

32 

22S9 

77% 
128 
110 

74I4 

2278 

21 
170>« 
104 

lei* 

45ifl 

13% 

2   Hi 

53>4 

34 

SO 
1061a 

18 

70 

36 

2II4 

46>4 

30 


•25  27 

17  38  1758 

18^8  1919 

711a  72 


17 

417b 

22 
•42 
•75 
n<)ia 
•14% 

25 
*18 
•56 

10 

*2l" 
"60 

*6i« 

1208 

44 

1051a 

•1141a 

821a 
9% 

3878 
•45 
•77 

3714 

15 

IQia 

22 

18 

6778 


Monday. 
March  27. 


3313 
*3>4 

eo 

83 

5438 
119 

231a 
•141 

9478 
*6G 
MOO 

76  "4 
121 
112 
I40I4 

831a 

54 
«118 

491a 


3414 
4 

90 

83 

55 
120 

23% 
141 

96 

68 
102 

7678 

121 

1121« 

1401s 
84% 
54% 

119 
50 


Tuesday. 

March  28. 


28I4    28I9 
6914    6914 
130     I3OI4 
14418  146 
-.5%    161a 
53°8    53% 
•414       5 
♦28       34 
-9       10 
'148     149 
138     140 
99%    99% 
'81a      91a 
29        29 
22^    22»9 
7713    77% 
I2713I2S 
107     107 
74       7414 
2214    22% 

' 20 

167%  171 
'103  105 
16  I6I3 
i45>3  45% 
13%  1379 
24  >a  241a 
5078    53 


•32 

•85 


34 
BO 


1061a  107 
18%    18ie 


*69 

•32 

21 


74 

361a 

21H 


461s  46i« 

291s  301a 

'210      .... 

*25  27 

I714  17i>i. 

1858  I918 

7178  72 


17 

421a 

22 

45 

78 

21 

15Vi 

24% 

20 

59 

loie 

40 
25 
62 
€% 


17 

42i« 
•21% 
•42 
-75 


17ia 

43 

22 

46 

80 


14% 

24^8 
•18 
•5714 
9I3 


22 
CO 
6% 
12581    *12% 
44    I   •43 
105>«  •1041s 
1151a  "114% 


33 

9% 
3876 
55 
85 
37  "s 

1S>4 

100» 
22% 

I8I4 
58 


481a    497f 

82        83 

102°8l08% 

98       98 

ioo»«  10014 

104%  104% 
871s    881* 

•20  20i« 
684    69 

127%  130 
3618    37 

105  >«  106% 
6II4    63i« 

1084  1084 
4138  424 
86  884 
114    11% 

•184    22 
244    35    i 
674    68% 
•196     198 
8258    82S81 
274    28% 


32»8 
9% 

384 
•45 
•77 

37 
•14% 

10»8 

22% 

18 

5788 

13 


14% 

254 
204 
59'4 

9% 
40 
25 
62 

6% 

134 

44 

106 

1164 

82% 

9% 
39 
55 
83 
3778 
154 

10=8 
2278 

184 
57% 
13 


854    67% 
.937a    9414 


494    S04 
827e    834 

1014103 
98       98 

100     100 

104% 105 
874    88% 
21        214 
674    67% 

130     131 
354    36>« 

105%1067t 
62%    64 

1084  108% 
414  424 
864    874 

10%  114 

•184    23 
•24       25 

67       68  7e 
'195     198 
•32%    834 

28       294 

%"i4  "884 
93%    93% 


334 
'34 
904 

834 

53% 
119 

2338 
140 

94% 
•66 
101 

764 
121 
112 
>1404 
XS278 

54 
'118 

49% 


33»8 
4 

904 

834 

64% 
120% 

2378 
140 

95% 

68 
101 

764 
121 
112 
141% 

834 

54>4 
119 

494 


284    28^8 

70       70 

1294129% 

141%  14578 

•154    164 

53%    64 

•44      5 

•28 


9 
148 
140 
•99 

84 


33 

10 

150 

140 

100 

9 


•294    31 
•32%    224 

77%  77% 
1274  1277e 
107%  1084 

73%  744 
•224    23 

' 21 

16941724 
103     1044 

154  ]54 
•434    454 

134    144 


•24 
507, 
•30 

•85 


23 
51% 
34 
90 


1064106»8 

18%  18% 

•69  74 

•32  33 

207e  214 

454  46 

284  304 


25  25'* 

174  17% 

184  185^ 

•704  72 


•32 

174 

42% 
•214 
•41 
•75 
•194 

15 

234 

•184 

•564 

94 

37 


324 

174 

43 

22 

444 

80 

22 

15 

2418 

204 

60 

10 

37% 


6% 
12% 

42 
•1044 

1147e 
324 
•94 
384 

•45 

•77 
37 
15 
10% 
224 
184 
57% 

"12 


6% 

12% 

44 
106 
115 

32% 
9% 

38% 

55 

83 

37% 

15 

10% 

22% 

19 

58 

13 


494    49% 

82        82 
1C24  1034 

9778  98 
100  100 
'103     105 

88%    894 
•20%    21 

67»8    67% 
130%  132 

334    364 
105%  107% 

634    64 
10841081s 

414    424 

86       86 

10%    11 
•18       23 

24%    2478 

67        67% 
195     198 
•82% 

274    28% 


Wednesday, 
March  29. 


33% 
•34 
90 

-'32  7(, 
544 

119 
24 

141 
9478 

•66 

"764 
1214 
112 

141% 
82% 
544 

'118 
494 


33% 

4 
90 

834 

614 
1194 

244 
144 

95% 

68 
1014 

77 
1214 
1124 
141% 

83% 

544 
120 

494 


•28 

•694 

1294 

141% 

•154 

54 

•4 
•27 

•9 
148 
140 

99% 
84 

29 

22 

76% 
127% 
108 

74 

21% 

iVo" 

103 

•15 

'434 
134 
23% 
49% 

•30 
88 

106% 

•18 

'69 

'33 
214 
464 
284 

215 


28% 

70 
1294 
1454 

164 

514 
4% 

33 

10 
150 


99% 
84 
294 
224 
77% 

123% 

110 
744 
21% 
21 

171 

1044 
164 
46 
134 
23% 
514 
34 
83 

106% 
19 
74 
35 
21% 
46"- 
2J4 


174  174 
18  1-4 
71        71 


51        55% 
934    944 


16% 

42% 
214 

♦40 

•75 

♦20 

•144 
234 

•18 

•57 

94 
36% 

•214 
59% 
•64 

•'12% 

•42 
♦1044 

•11478 

324 

94 

3878 
•45 
•77 

37 

15 

lO's 

224 

19 

5778 
•12% 

494 

814 
102% 

98 
100 
•1034 

8878 

20 

674 
1304 

304 
106 

6178 

107% 
40% 
85 
10% 

•174 
24% 
674 

195 

"83% 
26% 


17 

43i« 

214 

444 

80 

21 

154 

237e 

204 

684 

iff: 

37% 

27 

59% 
7 

134 

44 
106 
116 

32% 
94 

387t 

55 

83 

374 

154 

114 

22% 

194 

58 

13 

49% 

814 
103% 

98 
100 
105 

89% 

204 

674 
131% 

337e 
107% 

634 
1084 

414 

85% 

11 

23 

24% 

68 
195 

84 

27% 


Thiiraday, 
March  30. 


3373 

•34 
•88 

83% 

544 
119% 

244 
142 

95% 
•66 
'1004 

76% 

12078 

1124 

142 
83% 
544 

119 

'49 


34% 
4 

00 

83% 

554 
119% 

254 
142 

967e 

68 
1014 

774 

1207o 

1134 
141 

8376 

554 
119 
50 


28        284 
♦094    734 
1294  130% 
145     14678 
164    1G4 
5434    554 
44      44 
•27       33 
•9        10 
149     149 
140     145 
1004 102 
•84      9 
•29       30 
♦224    22% 
77       77 
128%  129 
1094  1094 
74%    754 
224    234 
21%    21% 
169      170 
1044  105 
"15       164 
•43       46 
•134    144 
•24       25 
497e    51% 
304    324 
•86       90 
107     107 
184    184 


74 
35 


•69 
35 
21%  22 
46%  48 
28%    294 


17%  17% 

184  184 

71%  71% 
•8  94 

•324  34 

17  174 


43 
•21 

43 
•75 


44 

214 
43 

SO 


•144 
23% 
♦18 
•57 
94 

'224 

•59% 

7 
134 

•42 

104 

*1147e 

324 

9% 

387s 

'45 

♦77 
37% 
154 
11% 
22% 
184 
5779 

•124 


15 

2378 

204 

58 

1C4 

39 

24 

60% 
7 

134 

44 
106 
116 

33 
94 

387, 

55 

83 

384 

154' 

11% 

227e 

18% 

58 

14 


Friday, 
March  31. 


624 
93% 


534 

9378 


494    50 
•82        824 
102%  1064 

98  98% 

99  100 
1044  104% 

894  8979 
214  21% 
67%    68 

130%  1314 
30       33 

1064  106% 
6178    644 

1074  1084 
40%    414 
854    86 
11        11% 

•184    22 
24%    24% 
68       684 

1974  1974 

•334    83% 
26%    28 


53       54 
93%    944 


a 
o 
f 

s 

1") 


STOCKS. 


Actl-re  RR.  Stocks, 

AtoblBon  Top.  4  Santa  Fe 

Atlantic  &  Pacific 

BaltliEore&  Ohio 

Canadian  Faolflo 

Canada  Southern 

Central  of  New  Jersey 

Cheoapeake  &  O,,  yot.  tr.  cert. 

Chicago  A  Alton 

Chicago  Burlington  A  Qulncy. 

Chicago  A  EaBtem  DllnolB — 

Do  pref. 

ChlcBEOMUwaokeeA  St.Paul. 

I)o  pref. 

Chloago  &  Northweetem 

Co  pref 

Chicago  Rook  Island  A,  Pad  Oc. 

Chicago  St.  Paul  Minn.  A  Om 

Do  pref. 

Cleve.  Clnoln.  Ohio.  A  St.  L. . . 

Do  pref. 

ColambDBHookingVal.  £Tol. 

Do  pref. 

Delaware  A  Hudson 

DelawareLaokawanna&West 

Denver  <b  Bio  Grande 

Do  pref 

East  Tennessee  Ta.  AGa 

Do  1  St  pref 

Do  2d  pref. 

EvanevlUe  &  Terre  Baat«... 

Great  Northern ,  pref 

minolsCentra 

Iowa  Central 

Do  pref 

Lake  Erie  &  Western 

Do  pref. 

LakeSbore  A  Mloh.  Boathem. 

Long  Island 

Louisville  &  NashviUe 

Lonlsv.  New  Alb.  A  Chicago. 
Louisville  St.  Louis  <fc  Texas  . 
Manhattan  Elevated, oonBOl.. 

Michigan  Central 

Minneapolis  &  St.  LooIb 

Do  pref. 

Missouri  Kansas  A  Texas 

Do  pref. 

MlsBourl  Faolflo 

Mobile  AOhio 

Nasbv.ChattanoogaiSiSt.Louit 
iNew  York  Central  A  Hudson. 
New  York  Chio.  A  St.  Louts  .. 
Do  1  St  pref. 

I  Do  2d  pref. 

New  York  Lake  Erie  A  West'n 
I  Do  pref. 

New  York  A  New  England . . . 
New  York  New  Hav.  A  Hart. 
New  Y'ork  &  Noitliern,  pref.. 
iNew  York  Ontario  A  Western 
INew  York  Susquehan.  A  Weet. 
I  Do  pref. 

Norfolk  &  Western 

Do  pref. 

'Northern  Paoltlo 

1  Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
jOregon  8h.  Line&Utah  North 
iPeoria  Deca'ur  &  Evansville. 

IPhiladelphia  &  Keading 

IPlttsburg  Cinn.  Chio.  A  St.  L. 

I  Do  pref. 

Klohniond  A  West  Point  Ter'J 

Do  pref. 

Rio  Grande  Western 

Do  pref. 

St.  Iiouis  Southwestern 

I  Do  pref. 

St.  Paul  4  Dnluth 

I  Do  pref. 

St.  Panl  Minn.  A  Manitoba... 

Southern  Facitlo  Co 

Texas  &  Pacific 

Toledo  Ann  Arbor  A  N.  Mioh. 

Toledo  &  Ohio  Central 

Do  pref. 

Union  Faolflo 

Union  Pacific  Denver  <St  Gulf. 

Wabash 

Do  pref. 

Wheeling  &  Lake  Erie 

Do  pref. 

Wisconsin  Central  Co..... 

ITiiBccllaneoiiii  Stock*. 

American  Cotton  Oil  Co , 

Do  pref 

Am.  Sugar  Ret.Co 

Do  pref. 

American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  reo'ta 
Colorado  Coal  &  Iron  Devel. 

Colorado  Fuel  A  Iron 

Consolidated  Gas  Co , 

Distilling  &  Cattle  Feed'gCo 

General  Electric  Co 

National  Cordage  Co.,  new.. 
a>o  pref 

National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co ..... 

Pacific  Mail 

Pine  Line  CertiflcatesJ <. 

Piulman  Palace  CarCo 

Silver  Bullion  Certificates 

Tennessee  Coal  A  Iron 

Do  pref. 

United  States  Rubber  Co 

Western  Union  Telegraph 


Sales 
of  the 
Week, 

Shares. 


21,345 

"965 

420 

4,900 


Bangeof  sales  in  1893. 


Lowest. 


Highest. 


3G7e  Mar.  16 
3  Feb.  21 
87  Mar  21 
824  Mar.  16 
524  Jlar.  21 


864  Jan.  le 
4%  Jan.  3 
977eJaD.  24 
904  Ja£.  16 
58%  Jan.  16 


2,666  1144  Mar.  16'132%  Jan.  21 


13,7521   224  Jan.     8 

53  140     Jan.  11 

42,494    914  Mar.  16 

654  Mar.  10 

350    98  4  Mar.  18 
50,545j  744  Mar  16 


254  Feb.  4, 
145  4  Feb.  1 
10378  Jan.  21 

724  Jan.  25 
105     Jan.  2» 

834  Jan.  23 


378  xl204Mar24  126     Jan.  2» 


5,223 

631 

12,430 

5,490 
100 

3,896 


1,250 
200 

4,095 

47,840 

100 

1,350 
200 


100 

200 

1,489 

180 

218 

660 

491 

2,253 

304 

13,023 

1,750 

100 

13,665 

300 

510 

300 

1,050 

111 

52,080 

630 

104 

1,903 

743 

10 

500 

18,220 

2,800 

56,860 


200 
5,*50 
6,314 

1,454 


2,338 

27,909 

300 

135 


300 

108,188 


15,990 
910 


20 

SO. 

1,000 

100 

10 

900 

2,300 

1,900 

1,600 


11,108 

6O0 

870 

6,800, 

1,520 

1,480 

10 

14,470 

1,520 

116,541 

1,304 

2,345 

565 

41,800 

840 

l,20lJ 

6,477 

154,720 

19,909 

61,402 

2,275 

19,760 

3,385 

10,680 


09%  Mar.  161116%  Feb.     1 
139     Mar.  13  146     Jan.  20 


15 

3 
5 
6 


950 

171,000 

305 

3,000 

21,245 


12,717 
9,860 


80%  .Mar.  16 
474  Jan.     3 

117  Jan.  4 
46%  Mar.    9 

x31%Mar.  10 
25  Mar.  15 
69     Feb.  20 

124     Feb.  24 

1374  Mar.  16 

15     Mar.    6 

51     Mar.  16 

3%  Jan.     4 

264  Feb.  15 

6  Jan.  4 
144  Feb.  14 
1324  Jan.  27 

97%  Mar.  16 
8  Feb.  20 
28  Mar.  20 
21  Mar.  16 
75     Mar.  16 

1244  Mur 

1054  Jan. 
71%  Jan. 
21  Mar. 
20%  Fob. 

153     Jan. 

103%  Mar.  2 
14  Mar.  16 
43  Mar.  16 
13%  Mar.  22 
22%  Mar.  16 
48     Mar.  15 

30  Mar.  6 
85     Mar.  20 

1034  Mar.  16 
16%  Mar.  16 
68  Feb.  2^ 
334  Feb.  24 
19  Mar.  20 
434  Mar.  23 
21     Mar.  16 

2534  l-eb.  20 
224  Mar.  14 
164  Mar.  16 
15%  Feb.  24 
64     Feb.  24 

7  Mar.  8 
314  Mar.  17 
14%  Feb.  20 
3B4  Feb.  25 
214  Mar.  23 
43  Jan.  l>i 
724  Mar.  17 
18  Mar.  15 
14  Mar.  16 
22%  Mar.  9 
174  Mar.  11 
55     Feb.  24 

Jan.     4 

Jan.     7 

Mar.  16 

Mar.  17 

5%  Jan.     4 

1178  Mar.  18 

414  Jan.  11 

104     Mar.     1 

111     Jan.  14 

31  Feb.  24 
878  Mar.  14 

36%  Mar.  7 
50  Jan.  17 
78  Mar.  2 1 
33  Mar.  16 
134  Mar.  15 
10  Mar.  17 
20%  Mar.  16 
15%  Mar.  10 
57  Mar.  15 
12     Feb.  27 


7 
30 
16 
60 


89%  Jan.  23 

68%  Feb.     9- 

121     Feb.     3 

604  Jan.  23 

98%  Jan.  3« 

324  Jan.  19 

73%  Jan.  17" 

1304  Mar.  25 

1564  Jan.  27 

18%  Jan.  21 

574  Jan.  23 

578  Feb.     4 

35%  Feb.     3 

11%  Feb.     a 

152     Jan.  12 

1424  Feb.     7 

104     Jan.  25 

11  Jan.  25 

37  Jan.  1& 
25%  Jan.  14 
82     Jan.  la 

132     Jan.  17 

1184  Jan.  21 

77%  Jan.  21 

27     Jan.  14 

27%  .Ian.  16 

174%  Jan.  13 

106%  Jan.  23 

194  Jan.  14. 

49     Jan.  16- 

16     Jan.  25 

28%  Jan.  1& 

60     Jan.  21 

3578  Jan.     5 

89%  Fob.     1 

111 4 Jan.  25 

20     Jan.  17 

78     Jan.  23 

38%  Jan.  17 

26%j!!n.  25 

58     Jan.  24 

524  Jan.  17 

2624  Jan.  18 

38  Jan.  24 
19%  Jan.  20 
21%  Jan.  23 
73%  Jan.  23 

9%  .Tan.  10 
394  Jan.  23 
184  Feb.  14 
50%  Feb.  & 
25     Feb.     1 

49  Jan.  25 
844  Jan.  2a 
25  Jan.  16- 
184  Jan.  21 
53%  Jan.  25 
214  Jan.  24 
62     Jan.  24 

12  Feb.  3 
43  Feb.  & 
22  Jan.  25 
624  Jan.  28. 

7%  Jan.  18 
15  Jan.  18 
47%  Jan.  18 
108  Jan.  30 
116%  Feb.  14 
354  Jan.  16 
11  Jan.  19 
404  Jan.  31 

50  Jan.  17 
85  Jan.  7 
42%  Jan.  27 
184  Jan.  16 
12%  Feb.  9 
264  Feb.  7 
23%  Jan.  17 
674  Jan.  17 
15%  Jan.  23 


I 

424  Jan.     5    514  Mar.    3 

79     Mar.  loi   84     Feb.  14 

x934Mar.  15il34%Feb.     ft 

x94     Mar.  15  1044  Jan.  1» 

90     Miir.  101121     Jan.     3 

103     Mar.    91104  Jan.     3 

x84%Mar.  IGJ   944  Jan.  21 

184  Jan.     6    25%  Feb.     T 

574  Jan.     6i   72     Feb.  14 

120     Mar.  19,144     Jan.  2a 

30     Mar.  30    66%  Jan.     3 

98     Mar.  11  1144  Jan.  1& 

57     Feb.  24  11147  Feb.  1ft 


1054  Mar.  16 
35  Mar.  9 
784  Mar.  13 
8%  Mar.  16 
18  Feb.  7 
224  Mar.  16 
524  Jan.  18 

1004  Mar.  16 
824  Mar.  21 
25  Mar.  17 
974  Jan.  5 
42  Mar.  15 
924  Mar.  16 


1184  Jan.  20 
524  Jan.  21 
96  Jan.  20 
1178  Mar.  24 
214  Feb.  9 
274  Jan.  3 
6878  Mar.  27 

199%  Jan.  17 
844  Jan.  18 
37%  Jan.  13 

102  Jan.  31 
584  Mar.  27 

101     Jan.  2a 


'  Xlieee  ate  bid  apd  asked;  no  gale  made.    4  Prloea  trout  both  Ezohange'!,    J  Trust  receipts, 


%  Old  certificates,    x  Ex  dlv 


APfliL  1,  1893.] 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (.Contlaaei)-INAOTIVE  STOCKS.       d  Indicates  actual  sales.) 


rUACnvE  STOCKS. 

H  Indicates  unlisted. 


Railroad  Stocks. 

Albany  &  Susquehanna 100 

Belleville  &  South.  111.  prct 100 

Boston  &  S.  Y.  Air  IJue  pref  ..100 

Brooklyn  Elevated  fl 100 

Buffalo  Koclioster  &  Pittsburg.  100 

Preferred 100 

Burl.  Cedar  Rapids  &  Nor 100 

Cedar  Falls  tSc  Minnesota 100 

Central  Paclrto 100 

Cleveland  &  Pittaburg 50 

Columbia  &  Greenville  pref 100 

Des  Moines  &  Fort  Uodce 100 

Preferred 100 

Duluth  So.  Shore  &  Atlantic  H  .100 

Preferred  II 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Oeoraia  PaeifloU  100 

•Gr.  Bay  Win.  &  St.  P.  tr.roo....lOO 

Preferred  t  ru8t  rects 100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  MlchlRan 100 

Keoltult  &  Des  Moines 100 

Preferred 100 

Ixmlsv.  Evansv.  &  St.  L.  Cons. 100 

Preferred 100 

■Mahoning  Coal 50 

Preferred 50 

Mexican  National 100 

Morris*  Essex 60 

N.  Y.  Lack.  &  Western 100 

Norfolk  &  Southern 100 

Peoria  &  Eastern 100 

Pitta.  Ft.  Wayne  &  Chicago... .100 

Pitta.  A  Western  pf 50 

Rensselaer  &  Saratoga 100 

Rome  Wat.&  Ogdensburgh 100, 

•Bt.  Louis  Alton  ATer.  Haute.. .lOOl 


Mar.  30. 


Bid.     Ask, 


32 


133 

98 

100 

35 

38 

31 

80 

63 

27 

28 

ta 

!24 

10 

im, 

25 

2K 

16 

18 

5 

7 

It's 

12 

5»s 

7"j 

12 

15 

127 

100 

107 

112 

5 

S9 

63 

7 

10 

{37 

39>s 

UIO"* 

35 


Range  (salca)  in  1893. 


Lowest. 


156    Jan. 

100>fi'Feb. 

35     Fob. 

32)«  Mar. 

80     Mar. 

CO  Jan. 
4     Jan. 

27  Feb. 
155     Jan. 

7%  Mar. 

22  Fob. 
10  Mar. 
24  Mar. 
15%  Mar. 
7719  Jan. 

lOij'Mar. 
21  Mar. 
519  Jan. 
88  Jan. 
13>«Jan. 

16  "Mar 

23  Feb. 
47  >«  Feb. 

100     Mar. 


150  Mar. 
112     Mar. 

60     Feb. 

7     Jan. 

ISl"*  Jan. 

32  »s  Mar. 
173  Jan. 
110>«Mar. 

31     Mar. 


Highest, 


165>4  Feb. 

102 1«  Jan. 

41^  Jan. 

37     Jan. 

8638  Jan. 

65  Jan. 
4     Jan. 

20%  Jan. 
157'a  Jan. 

9%  Jan. 
24  Mar. 
14>4  Jan. 
32  Jan. 
23  Jan. 
77^  Jau. 

14!i'jau. 
2978  Jan. 
712  Mar. 
91  Feb. 
141s  Jau. 

16  "Mar. 

27     Mar. 

49     Jan. 

100     Mar. 


163  Mar. 
114     Jan. 

60     Feb. 

9:^1  Jan. 

156     Feb. 

39  Mar. 
179  Feb. 
112's  Jan. 

35     Jan 


INACTTVB  Stocks. 
V  Indioatoa  unlisted. 


St.  Louis  Alton  &  T.  H.  pref. ..100 

Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  IT 

Virginia  Midland 100 

niBrellaneous  Stock*. 

Adams  E  xpress 1 00 

American  Bank  Note  Co  IT 

American  Express 100 

Amer.  Telegraph  &  Cable 100 

Brunswick  Company 100 

Chlo.  Juno.  By.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columbus  &  Hocking  Coal 100 

Commercial  Cable 100 

C'onsol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating..  .100 

Interior  Conduit  &  Ins.  Co 100 

|Laolede  Gas 100 

I    Preferred 100 

, Lehigh  &  Wilkesbarre  Coal  H  . . . 

Maryland  Coal 1 00 

iMichigau-Peniusular  Car  Co..  .100 

1    Preferred 100 

'Minnesota  Iron 100 

•  National  Lingced  OU  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Co.ai 100 

lOntario  Silver  Mining 100 

Pennsylvania  Coal 60 

P.  Lorillard  Co.  pref 100 

Postal  Telegraph— Cable  II 

Quicksilver  Mining 100 

I    Preferred 100 

(Texas  Paciflo  Land  Trust 100 

U.  8.  Express 100 

U.  8.  Rubber  preferred 100 

I  Wells.  Fargo  Express 100 


Mar.  30. 


Bid.     Ask. 


ISO 
...„ 


155 


117 

8S>« 
8-4 
102 


108 1« 
105 
tl8% 
145 
23 
126>4 


20 1« 
170 

25 
I25>s 


:37 

23 

9 

;i6 


77 

3 

12 


;g2 

J97>« 
146 


10 


160 


120 

90 

9 


110 


170 
31 


2  m! 
26 


24 
10 


80 

3I3 
17 


150 


BaTige  (tale*)  in  1892. 


Loieeil. 


150>e  Mar. 
9  "Feb. 

152^  Jan. 

110>i'Mar. 

86  Jan. 
fiia  Mar. 

99  >«  Feb. 

93%  Jan. 
106     Mar. 

105  "Mar. 

15  >•  Mar. 
180     Feb. 

29  Mar. 
1  I4>s  Jan. 

60     Jan. 

2018  Mar. 

69     Mar. 

25     Jan. 

22     Mar. 

9SH  Mar. 

97     Mar. 

64     Mar. 

3*58  Mar. 

20>g  Feb. 
9>s  Feb. 

14  Jan. 
300     Mar. 

82  "Feb. 
2  Mar. 
12  Mar. 
12  Mar. 
57>«  Jan. 
93  Mar. 
140     JiU. 


Highft, 


190>8  Mar 
17    Jaa. 

160    Jan. 

120'4Feb. 

92i«Feb. 

8>aMar. 

108  Jan. 
93\  Jan. 

109  Jan.  I 

lll>i'jaii. 

29%  Jan. 
185     Mar. 

31  Jan. 
131     Feb. 

71     Jaiu 

26     Jan. 

74%  Feb. 

25     Jan. 

27%  Jan. 
10ai«Jan. 
100%  Jan. 

69>«  Jan. 

41    Jan. 

34%  Jan. 

ll'a  Jan. 

16  Mar. 
300     Mar. 

83ii'Feb. 
•i\  Feb. 
20  Feb. 
131*  Feb. 
70>*  Jan. 
99  Jan. 
14»>«Jan.' 


'  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  ¥ORK  STOCK.  EXCHANGE  VBICE^.— STATE  BONDS  MARCH  30. 


SECURlflES. 


Alabama— Class  A,  4  to  5 1906 

ClaesB,  58 1906 

Class  C,  48 1906 

Cuirency  funding  4s 1920 

Arkansas— 6s,  f  uud.Hol.  1 899-1900 

•li.  Ni'n-Holford 

7s,  Arkansas  Central  SR 

iiouisiana— 7s,oon3 1914 

Staui  ped  4s 

Missouri -Fund 1894-1895 


Bid. 


102 
105 

93 

921a 

3 

160 

3 

108 

94I4 
100 


Ask. 


103 
107 


8 
190 

8 


97 


SECCRITIEa. 


New  York— 6s,  loan 

North  Carolina— 6s,  old 

Funding  act 

New  bonds,  J& J 1892 

Chatham  RR 

Special  tax,  Class  I 

Consolidated  4s 

68 

Rhode  Islaud— Cs,  cou..l893 
South  Carolina— 6s,  non-fund 


1893 
.J4J 
1900 
1898 


1910 
1919 
1894 

1888 


Bid. 


100 

30 

10 

15 

2 

2I3 

98 

125 

100 

2 


Ask. 


5 

5 

102 

127 


2% 


SECURITIES. 


S.C.  (cont.)— Brown  consol.68.1893 

Tennessee -68,  old 1892-1898 

Compromise,  3-l-5-6s 1912 

New  settlement,  68 1913 

6s 1913 

3s 1913 

Virginia— 6s,  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects. 
6s,  deferred  t'st  rec'ts,  stamped. 


Bid. 


97 

62 

72 
101% 
101 

76 


Ask. 


...c 
103 
105 
76% 


61. 


New  York  City  Bank  Statement  for  the  week  ending  Moh. 
25,  1S93,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

(OOsomlltel.) 


Capital  Surplus 


Bank  of  New  York. 

Manhattan  Co 

Merchants' 

'Mechanics* 

America 

Pbenix 

'City 

Tradeamea's 

.Ohemical 

Merchants*  Exch'ge 
'Oallatln  National... 
Batchers'^  IJrov'rs' 
Meclianics'  ATrad's 

Greenwich 

XiOather  Mannfac'ra 
^Seventh  National... 
'State  of  New  York. 
American  Exch'ge. . 

'Commerce 

Broadway 

Mercantile 

Paciflo 

Bepnbllc 

Chathaii 

'People's 

North  America 

Hanover ...,; 

Irving 

Citizens'....... ... 

Nassau 

Markets  Pulton... 

St.  Nicholas 

ShoeA  Leather. 

Corn  Exchange 

■Continental 

Oriental 

Importers'  &  Trad's 

Park 

East  River 

Foorth  National.... 

Central  National 

Secouil  National 

Ninth  National 

First  National. 

•Third  National 

•N.Y.Nat.  Exchange 

Bowery 

New  York  County.. 
Oerman- American. 

•Caase  National 

Fifth  Avenne 

German  Exchange. 

Oermania 

Cnlted  States 

Lincoln 

•Garfield 

Fifth  National 

Bank  of  the  Metrop 

West  Side 

Seaboard 

Sixth  National 

Weetern  National. 
First  Nat.,  Br'kiyn 
Boathem  National. 


Total 


$ 

2,1100,0 

2,060,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

760,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

20.',0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

700,0 

1,000,0 

fiOO,0 

600,u 

600,0 

760,0 

500,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,V<00,0 

a,boo,o 

250,0 
3,200,0 
2,000,0 
3u0,0 
750,0 
500,0 
1,000,0 
300,0 
250,0 
200,0 
760,0 
600,0 
100,0 
200,0 
200,0 
600,0 
300,0 
200,0 
200,0 
3U0,0 
200,0 
600,0 
200,0 
2,100,0 
300,0 
1,000,0 


...  Hn.«32.7  70  IX-AM 


9 

2,033,1 

1,796,2 
996,0 

2,061,6 

2,202,5 
458,3 

2,78t.6 
204.6 

7,118,8 
172,8 

1,«06,0 
309,4 
434,3 
171,3 
660,1 
116,8 
630,2 

2,312,0 

3,5.'i0,8 

1,575,2 

1,087,7 
463,7 
B13,tf 
819,7 
331,0 
617,6 

1,837,0 
333,6 
463,2 
232,1 
808,3 
145,8 
264,9 

1,232,2 
257,8 
422,9 

5,721,3 

3,045,7 
143,0 

1,918,4 
672,2 
507,0 
217,7 

7,194. 
lt>8,9 
161,2 
625,2 
656,4 
2»3.8 

1,153,3 
957,3 
624,0 
663,6 
637,0 
4'i3,7 
462,6 
306,8 
761,8 
278,5 
216.1 
339,2 
267,5 
825,0 

•   160,5 


Loans.  |  Specie. 


11,77'',0 

12,280,0 
7,097,0 
7,969,0 

14,891,0 
4,100,0 

li,365,0 
2,720,0 

21,179,3 
3,638,3 
5,163,8 
1,888,8 
2,760,0 
1,20.1,8 
8,659,5 
1,887,0 
3,406,6 

l»,43o,0 

16,70d,4 
6,603,8 
8,863,0 
2,889.3 

10.441,6 
6,137,6 
'A  193,1 
5,2H7,9 

13,40M 
2,859,0 
2,910,4 
2,^68,4 
4,006,0 
2.326,2 
2,612,0 
7,091,9 
4,187,'i 
'2.090,0 

21,522,0 

23,491,1 
1,226,9 

16,773,8 
8,076,0 
4,954,0 
3,433.4 

23,547,9 
4,846,8 
1,614,9 
3,090,0 
3,077,2 
2,779,1 

ll,*65,9 
5,745,7 
2,991,6 
2,738,0 
7,3.14,9 
6,386,9 
4,612,1 
1,8«8,7 
5,035,  ■■ 
2,4U6, 
4,676,U 
1,751,0 

10,162,6 
4,859,0 
2.867,3 


1,800,0 

1,316,0 

826,5 

760,0 

1,684,7 

638,0 

6,136,1 

216,2 

4,116,1 

436,4 

681,6 

294,3 

185,0 

173,3 

4.58,1 

254,5 

41,6 

1,387,0 

1,554,1 

1,004,2 

957, :< 

211,8 

1,475,W 

827,7 

145,3 

425,3 

4,039.1 

375,4 

377,1 

280,9 

484,1 

187,3 

367,0 

681,0 

916,0 

181,7 

4,161,0 

5,617,1 

141,5 

4,095,8 

932,0 

898,0 

430.3 

2,631,9 

1,146,8 

83,1 

470,0 

812,0 

307,4 

8,600,2 

1,101,0 

l48,r 
20  a; 

1,270,! 
835,' 

1,004,' 
377, 
749,- 
404,0 
685,0 
220,0 

1,941,0 

1,036,6 
203,8 


Legal*. 


$ 

1,090,0 

1,880,0 

1,096,3 
796,0 

3,521,6 
370,0 

2,979,0 
328,S 

2,380,0 
666,1 
804,4 
168,3 
228,0 
111,3 
3'J6,2 
165,8 
798,6 

1,870,0 

1,716,7 
46>1,4 
612,4 
704,5 

1,481,2 
69  i,  4 
316,3 
7:tl,2 

1,681,7 
881,8 
153,3 
471,6 
612,2 
344,2 
3-'4.0 
481.0 
231,0 
301,0 

2,'J10,0 

1,778.6 
146,8 
666,^ 
683,0 
607,0 
661,0 

2,034,6 
23  2,1 
205,1 
306,0 
95,1 
802,7 
485,9 
628,7 
468,6 
684,1 
259,0 
63.3,6 
359,3 
177.3 
406,0 
226,0 
633,0 
170,0 
883,6 
204,6 
433,0 


Depasils. 


434.468  3  71.623.7  47.495.li  4311  504  4 


lP,i80,0 

l.,i3U,0 
6,986,9 
6,006,0 

15.999,1 
3,581,0 

18,172,0 
2,781,4 

23,135,3 
4,160,2 
4,498,3 
1,937,7 
2,570,0 
1,131,4 
3,232,7 
1,838,5 
2,840,2 

14,808,0 

10,.'>10,5 
4,990,4 
8,474,0 
3,29i,l 

11,412,0 
6,260,6 
'.;,847,9 
6,008,7 

16,734,8 
2,813,0 
2,870,8 
3,177,0 
4,253,7 
2,478,1 
3,023,0 
6,13  2,9 
4,65,5,7 
1,842,1 

21,734,0 

26,e49,5 
1,063,6 

16,.'>1U,4 
8,2d5,0 
5,771,0 
3,741,9 

20,855,'J 
5,089.4 
l,338.'i 
3,262,0 
3,5';8,2 
2,573,9 

14,038,8 
6,278,1 
3,274,8 
3,337,1 
8,056,4 
0,023.5 
6,371,6 
2,0!i8,2 
6,627,6 
2,611,0 
6,333,0 
1,581,0 
10,026,5 
6,017,0 
2,57t',7 


New  York  City,  Boston  and  Philadelphia  Banks: 


CaVUal  4 

Bane?.     Sv,n>iM. 


.York.' 

Feb.  25  ... 
Mar.  4... 

"    11.... 

••    18.... 

"  V5.... 
Roaton.* 
M.ir.  u... 

"     18.... 

"     25.... 
Pblla.> 
Mar.  11.... 

•'    18.... 

"     25.... 


$ 

128,614,3 
129,614,3 
1211,614,:h 
129.814,3 
130,606,0 

84,642,9 
64,642,8 
64,612,f 

35,703,7 
35,783,7 
35,783,7 


458,670,9 
45'2,917,4 
464,775,5 
43h,304,0 
484,468,3 


Specie.     LeoaU.   I>epotits.\  drcTn  Olutrints, 


72,959,0 
72,363,6 
72,350,1 
72,138,5 
71,623,7 


156.139,9  10,476,3 
164,6.0,8  10.612,3 
164,055,8  10,621,8 


101,138,0 
101,288,0 
101,652,0 


54,602,8 
49,650,7 
44,085,5 
44,389,6 
47,495,6 

4,824,9 
4,404,6 
3,897,8 


80,008,0 
28,418,0 
29,428,0 


472,708,1 
462,004,:< 
447,209,3 
441,861,1 
439,504,4 

135,551,11 
134,198.3 
141,449,6 

102,169,0 
101,811.0 
101,568,0 


5,572,! 
5,640,4 
5,600,7 
5,634,0 
5,618,5 

6,626.4 
5.706,9 
6,788,0 

3,588,0 
3,«06,0 
3,687.0 


745,872.0 
800,316,6 
761,132,5 
790,750,5 
0  38,882,4 

99.831,5 
fi5,287,-i 
69.1 60,1 

69.948,0 
67,298,1 
62.958,0 


*  We  om((  two  cipher!  in  oil  these  p/ura. 
delphia,  the  Item  "due  to  other  banks." 


t  Including,  for  Boston  and  PhUa 


Miscellaneong  and  Unlisted  Bonds.— Stock  Ex.  prices. 


IHIacelliineous  Bond*. 

CahabaCo.al  .Miu.— Ist  g.  78.. 
Ch,  Jun.&  8.  Yds.— Col.t.g  ,6s 

Colorado  Fuel— Gen.  Os 

Col.  &  llock.  Coiil  <fe  I.-Ss,  g 
Consol'n  Coal— Convert.  68... 
Cous.Oas  Co  .Chic- lstgo.68 
Denv.  c.  Wat.Wks.— aen.g.58 

East  Kivcr  tias  ist  g.  5s 

Edison  Kloc.  111.  Co.— Ist  5s  . 
Equitable  Q.  A  F.— Ist  68.... 
llonderaon  Bridge— 1st  g.  Bs. 
Hoboken  Land  &  Imp.— g.  5s 

Mich.-Puniu.  Car  1st  5s,  g 

Mutual  Union  Teleg.— 63.  g.. 
National  Starch  Mfg.— 1st  8s. 
Northwestern  Telegraph— 7s. 
Peoria  Water  Co.— 68,  g 


104  »,b. 
90    b. 

"93iia. 

122    b. 

89    a. 

108  Hit). 

"93»Ib. 

i03"a. 

i03"b 


niiHcellaneoaN  Bonds. 

People's  Qas  A  C.  X  Ist  g.  68. 

Co.,  Chicago i  '-'d  g.  68. 

Pleas.  Valley  Coal -Ist  g.  6». 
Proclier  <fc  Gamble— 1st  g.  8s 
Sunday  Craek  Coallatg  6s.. 
Western  Union  Teleg.— 78.. 
Wheel.L  EiiiP.Coal-Istg.Ss 

Unllmed   llAnils. 
Ala.  «fe  Vicks. — Consol.  58,  g. 

Vicks.  &  Merld  1st  6s 

.itlanta  A  Ch.irl.— Ist  78 

Comatock  Tnnnel— Ino.  43.. 
Georgia  Pacltlc — Ist  68  g.... 

2d  mort.  income 

Consol.  6s,  g 

Income  5s 

Mem.ACharleston- Con.  7  g 


lOSM. 

tS".!.. 

108 

h. 

1(4 

h. 

111 

b. 

80 

a. 

90 

b. 

102 

b. 

116 

h. 

12>a» 

101 

b. 

90    b 


NOTK.— "6"  indicates  price  tti;  ' 


'  price  aikea,    '  Latest  price  IhU  wa«k 


Bank  Stock  List. — Latest  prices  of  bank  stocks  Uiis  week 


BANKS.       Bid.     Ask. 


America 

Am.  Exch... 

Bowery 

Broadway . . . 
Butchs'ADr. 

Central 

Chase 

Chatham 

Chemical.... 

Citv 

Citizens* 

Columbia 

Commerce... 
Continental. 

Com  Exch.. 

Deposit 

Kaiit  River.. 

1 1th  Ward.. 

Fifth  Ave... 

Fifth 

First 

First  N.,  S.I 

14th  Street. 

Fourth. 


226 
158 
330 
270 
190 
146 


215 

156 

316 

2S3 

181 

136 

450 

407 

4400 

425 

157 

278 

19J 

130 

260 

lis 

160 

200 

2000 

216 

2600 

114     I 

176      ..... 
200    1206 


411 
480O 


186 
19iia 


266 


BANKS. 


Gallatin 

Garfleld 

German  Am. 
German  Ex.. 
Gerraania.... 
Greenwich .. 
Kanovor...-. 
Hud.  River.. 
Im.A  Trad's' 

Irving 

Leatlior  Mfs' 

Lincoln 

Manhattan.. 
Markets  Pul 
Mehacuics*.. 
M'ohs*  <S  Tr«' 
Mercantile . . 
Merchants'.. 
Merch'ts  Ex. 
Metropolis.. 
Mt.  Morris.. 
Murray  Kill 

Nassau 

New  York. 


Bid.    Ask. 


306 

325 

400 

..... 

122 

360 

.... 

330 

160 

335 
162 

H!IO 

160 

180 

233 

246 

430 

190 

232 

240 

180 

.... 

176 

190 

227 

145 

161) 

133 

460 

491) 

325 

360 

170 

230 

237 

BANKS. 


N.Y.  Co'nty 
N.Y.Vat.K.. 

Slnth.  

19th  Ward.. 
N.  America. 
Oriental.... 

Pacltlc 

Park. 

People's 

Phenix 

Produce  Ex. 
Republic... 
Seaboard 
Second... 

Sewnth 

ShoeALo'th 
St.  Nicholas. 
Southern 
StaleofN.Y. 
Tnlrd.... 
Tradesm'n's 
Uu'd  State. 
Western  .. 
West  Side.. 


Bid. 


630 

130 

13  1 

..... 

180 

160 

176 

243 

259 

186 

312 

326 

280 

. 

126 

130 

131 

137 

170 

IKO 

170 

•  •■■■ 

326 

180 

165 

165 

130 

110>a 

lU 

115 

Hi 

..... 

111 

. 

212 

216 

114 

1    H 

230 

'250 

682 


THE    CHRONICLE. 


[Vm,.  LVI. 


B08T0N,  PUILAUBliPHtA.  ANU  UAliTtKUUB  STOCK  SXCHANeSS. 


Active  Stock*! 

f  Indicates  imUated 


AWh.  T.  A  8.  Fe  (Bo$lon).100 
Atlantic  A  Fao.  "  100 
BIkltlmore  A  Ohio  (BttU.).lOO 

lat  preferred  "        100 

Sd  preferred  "        100 

Baltimore  Tne'n.(PhU.).. 
Boston  A  Albany  ( BotUm) .  100 
Boston  A  Lowell  "  100 
Boston  A  Maine  "  100 
Central  of  Mass.      '<       100 

i>relerred  ••        100 

Ohlo.Bor.AQaln.  "  100 
Ghlo.  Mil.  A  8t.  P.  rPA«.>. 100 
Chlo.  AW.Micli.CBo»<on>.100 
Cleve.  A  Canton       "        100 

Preferred "        100 

Fltohbnre  pref .  "  100 
Hunt.  A  Br.  Top.  fPAito;.  50 

Preferred  "  &0 

Lehlgi  VaUey  "  SO 

Maine  Central  r£o*'onj.  100 
Metropolitan  Trac.  <PMl) . . 
Mexican  Cent'Jf. Boston;. 100 
H  Y.  AN.  Eng.  "         100 

Preferred....  "        100 

Northern  Central  (Bait.).  50 
Northern  FaoUo  fPA«a.;.100 

Preferred  "        100 

Old  Colony....  (Boiion).lOO 
Pennsylvania..  (Phila.).  60 
Phlladel.  AErie.       "  50 

PhUa.  A  Beading       "  50 

PhllaiielpliiaTrao.    "        

Bammit  Branch  <£<wton;.  50 
Union  Pacino  "        100 

United  Cos.of  TSl.J.(PKila.)100 
WosternN.Y.&PaCPAiio.j.lOO 

MlaeellaueoiiB  Stock*. 
Am.Bng'rKefln.1If  jBo«(on> 

Preferred "        

Bell  Telephone..  '■  100 
Bost.  A  Alontana       "  25 

Butte  A  Boston..       "  25 

Calumet  A  Hecla       "  25 

Canton  Co (Balt.).\00 

Consolidated  Oas  "  100 
Erie  Telephone  (Boston) .  100 
General  Electric.     "        100 

Preferred. "        100 

Lamson  Store  Ser.     "  50 

LeU'hCoalANay  'PhU.,     50 
N.Eng.  Telephone  iBoat'njlOO 
North  American.  fPhil.j.lOO 
WestEndLand..  (BosVn)... 
*  Bid  and  asked  prices; 


pf  Sbare  Price*  —  not  Per  Centum  Price*. 


Saturday, 
March  25. 


33M    334i 

•368       4 

88»fl    S8»« 

132»j 


218     218 

' 191% 

172  >«  173 
•18      

•52       56 
r5<4    95% 

76%    760P 


h^      5»s 
•le"*    18 


"35       36 
♦50      

48%    48>« 
127      ... 


*9'8 

29%  30 
73%  74 
-69      

16^8    17 
42       42^4 
195     196 
53%    SB's 
27       27 
12%    12% 


37%    37% 
'229%  230 
'5%       6 

102%  103% 
98       98% 

202  202 
•31%  32 
*10        ID'S 

' 318 

"63"     63% 

46%    46% 

105%  106% 

112     114 

21        21 

5108     51»B 

•57%  ... 

11%    11% 

17%    17=8 

no  sale  was 


Monday, 
March  27. 


33°8    34% 
•3»8      4 


■132% 

» 125 

25%    25^8 
218     218 
191%  191% 
173     173 

*18      

52   52 
S5   06 
7638  76% 
41   42 
*5%   6 

•16% 

91        91 
-35%    36 
51%    51% 
48        48% 
129%  130 
137     138 
10%    10% 
29%    3038 
74       74 

-69      

17%    17% 
42%    43 
195     195 
5358    53's 


123,6    12i>(. 
134     134 


37%    37% 
230     230 
•5%      6 

101%  103 
98       08% 

202  203 
32       32 

10»8     10!>8 

315 


63%  63% 
46%  46% 
lOS's  106% 
113  114 
21%  21% 
51%    51°8 


11%    1138 

17=8    17% 

made. 


Tuesday,     Wednesday,    Thursday, 
March  28.      March  29.      March  30. 


33% 

"»d% 

*132% 

2538 

217% 

191 

173 

*18 

•52% 
94''8 
76% 


33<>e 

4 
90% 

125 

2538 
218 
191 
173 

19 

55 

95% 

7638 


5% 


-5 
•16% 

91  91 
•35%  36 
'51      

47%    48% 


130% 

10 

28% 

71% 
*«9 

17 

42% 
194 


ll"l6 
134 


37 
230 

*5% 


139% 
10% 
30 
71% 

"l7% 

43% 

194% 

27% 
125,6 
134 
7% 
37 
230 
6 


102%  103% 
98        98 

201     202 

•31%    32 
10%    10% 

312     312 


63        63% 

46%    46% 

105%  107% 

112     114 

22        22% 

•5138... 


10%    10% 
•17%  ... 


3333    33% 
•3%      4 


132%  . 


25% 
218 
190 
173 
*18% 
•52% 

94''8 

7658 

41 
5% 

16% 
*9l% 

30 

51% 

47% 


26% 
218 
192 
173 

20 

55 

95% 

76''8 

41 
5% 

16 14 


36% 
51% 

47% 


139%  139% 
-10  101, 
28!>8  29% 
70%    71 


69 
-IfiSg 


69 
17 


42%    43% 
194%  195 
53»8    53% 


11%  lH'ie 

134      134 

-6%      7% 

37%    37% 

229%  229% 

*o%      6 

102'8  1035b 

98       98 
tl89     191 
31%    31% 
10%    10% 
'300     312 

•67  72% 
62%  63% 
46%    46% 

106%  106% 

113     113% 
22%    24 
51%    5178 
56        57 

-10%    11 
17%    17% 

t  Ex  rights. 


33%    3438 
•3%      4 
91        91 
132% 


26%    26% 
218     218 
191     191 
173     173 


18 
52 


18 
52 

95%    96'e 
76''e    77% 

"'5  "  '"b 
169s    16% 
92        92 


51% 

47% 

128% 

139% 

10 

28% 

70% 

69 

17% 

43% 

194 

5358 

-25% 

11% 

134% 


51% 
48 

i39% 
10 
29% 
72% 
69 
17% 

194% 
53% 


ll^S 
131% 


3758    38 
'22»%230 
5''8      fa 

103  5g  10638 
98        Qd 

189%  191 

♦31%  31% 
10%    10% 

312     312 


62       625e 

*16       47 

106%  106% 

113     113 

24       21% 

51%     5158 

55        56 

11%    11% 

♦17%    17% 


Friday, 
March  31. 


n 
o 
f 

Hi 


Sales 

of  the 

Week, 

Shares. 


28,503 
""35 


4,087 

115 

20 

487 

liO 

110 

9,418 

4,125 

75 

162 

150 

105 

200 

252 

3,607 

14 

1,220 

51-'^ 

11,290 

500 

5'^ 

2,151 

7,925 

287 

2,2ti2 

100 

63,691 

728 


Bange  of  sales  In  1893. 


Lowest. 


1,830 

55 

100 

18,443 
919 
644 
720 
455 
5 


l,98fl 

49 

5,043 

19 

193 

148 

56 

522 

235 


31     Mar.  16 

3     Feb.  21 

88%  Mar.  25 

135     Feb.  13 

122     Jan.  IH 

25     Feb.  20 

208     Jan.     3 

186%  Jan.     3 

163     Feb.  27 

17%  Mar.    4 

46     Jan.     3 

91%  Mar.  16 

74%  Mar.  16 

41     Mar.  27 

5  Feb.  10 
15%  Mar.  16 
87%  Jan.  10 
33%  Feb.  21 
49  Feb.  21 
44%  Feb.  20 

125     Jan.     9 

121     Mar.    7 

9%  Mar.  21 

21%  Mar.  16 

65     Mar.  16 

6f.     Mar.  22 

14%  Feb.  20 

36=8  Feo.  27 

184%  Jan.     3 

52%  Feb.  27 

27     Mar.  18 

113,8  Mar.    9 

115%  Jau.  13 

6  Jan.  27 
31^8  Mar.  IC 

x229%Mar21 
6%  Mar.    3 


1(93     Mar. 

OS's  Mar. 
tl89    Mar. 

31     Mar. 

10  Feb. 
295     Jan. 

70     Jan. 

SS's  Jan. 

45     Feb. 

go's  Mar. 
112     Jau. 

15%  Jan. 

51     Feb. 

55  Mar. 
9     Feb. 

16%  Feb. 


Highest. 


Se^aJan.  18 
4%  Jan.  14 

97%  Jan.  27 
135  Feb.  13 
122     Jan.  18 

29%  Jan.  24 
227  Feb.  6 
200  Feb.  6 
178     Jan.  26 

22%  Feb.  11 

62%  Feb.  14 
lC3%Jan.  21 

83^Jao.  23 

49%  Feb.     3 

6  Feb.  3 
19%  Feb.  3 
95  Feb.  6 
40*8  Jan.  12 
56  Jan.  9 
62     Jan.  27 

130     Feb.     e 

150%  Jan.  28 
13  Jan.  16 
52     Jau.  17 

102  .lau.  13 
70%  Jan.  23 
18%  Feb.  6 
50%  Feb.     6 

221  Feb.  6 
55%  Jan.  27 
35  Jan.  16 
26''8Jan.  25 

142%  Feb.     8 

7  Feb.  28 
42%  Jan.  27 

232%  Mar.  13 
7%  Jan.  24 


13458 

104% 
212 

3458 

12 

320 
72% 
63% 
50% 

111% 

119 
26% 
5t3a 
61% 
11% 
18 


Feb.  e 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Mar.  27 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  20 
Feb.  2 
Jan.  20 
Jau.  23 
Jan.  4 


Inactive  Stocks. 


Priett  of  March,  30. 

Atlanta  A  Charlotte  (Ba{(.).100 
Boston  A  Providence  (£o>ton). 100 
Oamden  A  Atantio  pf .  (Ph.Ua.) .  50 
OatawlBsa "  50 

lit  preferred "  50 

Sd  preferred "  60 

central  Ohio (Bolt.).  50 

Sharl.  Col.  A  AugusU  "  100 
Connecticut  A  Pass.  (Bo<(on).100 
Connecticut  River...  "  100 
DelawareABound  Br.(PAtia.).100 
rilnt  A  Pere  Marq . . .  (Botlon) .  100 

Prefeired "       100 

Bar.PorU.Mt.Joy&L.  (PAi/a.).  50 
Kan.  Cy  Ft.  8.  &  Mem.  ifiotUm) .  100 

Preferred "        100 

K.  City  Mem.  A  Birm .       "        100 

Little  Schuylkill (PAiia.).   60 

Manchester  A  Law..  (Bo<(on).  100 

If aryland  Central {Bait.)  50 

Mine  Hill  A  8.  Haven  (PAi^a.).  60 

KesquehoninKYal "  60 

VoraiemN.  H (£o>Ion).100 

North  Pennsylvania.  (Phila.).  50 
Oregon  Shon.  Line.. .fKo<ton;. 100 
Fennsylvanla  AN.W.  iPhila.)  50 
Butland (Boston). 100 

Preferred _..  100 

•eaboard  A  Roanoke.    (Bait.)  100 

Ist  preferred ,      '■       100 

WeatEnd ,(Botlon).  50 

Preferred "  60 

West  Jersey (PAiia.).  60 

West  Jersey  &  Atlan,        "  50 

Western  Maryland..  (Bait.).  50 
WUm.  Col.  A  Augusta  "  100 
irilmingt'DAWeldon  "  100 
Vleoonain  Central. ..  (Boston).  100 

I  Preferred "        100 

WoiO'*t.NaBh.&Rooh.         "         100 
msCEIXASliODS. 

Allonei  Mining (Boston).  25 

Atlantic  Mining ••  25 

Olty  Passenger  BB...    (Bali.).  25 

Bay  State  Gas (Boston).  50 

Beaton  Land "  10 

Centennial  Mining...       <*  10 

Fort  Wayne  Electric?       "  25 

FrankUn  Mining •'  25 

rrenohm'n'sBayL'nd       "  5 

Huron  Mining "  25 

nUnola  Steel  11 ■■        100 

Keanarge  Mining "  25 

Morris  Caual  guar.  4.  (PAi7a.).100 

Prelirred  guar,  10-        "        100 

Oaoeola  Miuiug (Boston).  25 

Pollmao  Palace  Cur..       "        100 

Qnlncy  Mining "  26 

'Tamarack  Mining "  26 

Th<<m.Enrop.E.Weld1I  "  100 
United  Oas  impt.       (Phil.) 

Unlisted 


Bid. 


6 
66 
55 


Ask. 


57 
66 
56 


125%' 

232%  235 


67 


67% 
52% 


82 
20 


69 

8258 


15 
106 


12% 


67% 


68 
53 


85 
20% 


83 


18 


■60 
9% 


16% 
4% 

8% 
12% 
12% 

4''8 


62 
8% 


35 

197 

130 

161 

H 

18 


4tr 

133 


•80 


1668 


8% 
12% 
13 

5 


9H 
80 


35% 
198 
184 
164 

7 


Inactive  stocks. 


Water  Power (Boston).  100 

Westing.  Electric "         50 

Bonds— Boston.  ,., 
At.Top.<sr8.F.100-yr.lg.,1989,  JAJ 

2d2H-l8,g.,  ClaBaA..1989,  A&O 
Burl.  A  Mo.  River  Exempt  6s,  JA 

Non-exempt  68 1918,  J&J 

Plain  4e 1910,J&J 

Chic.  Burl.  &  Nor.  let  5,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  JAU 

Chic.  Burl.&Quincy  Is.. 1922, F&A 

Iowa  Division  4b 1919,  A&O 

Chlc.&W.Mich.  gen.  58, 1921,  J&0 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  1st,  5s. .1927,  A&O 
Det.  Lans.  &  Nor'n  M.  78 .1907,  J&J 
Eastern  Ist  mort.  6  g.,  1906,  M&S 
I  ree.Elk.  &M.  V.,lst,  68.1933,  A&O 

Unstamped  Ist,  68....1933,A&0 
K.C.  C.&8pring.,lst,5g.,1925,A&0 
K  O.  F.  8.  &  M.  con.  6s,  1928,  M&N 
K.C.  Mem.  &Bir.,l8t,58, 1927,  M&8 
K..C.  St.  Jo.  &C.  B.,  7s. .1907,  J&J 
L.  Rock  &  Ft.  Sy  Ist,  78. .  1905,  J&J 
Louis.,Ev.&St.L.,lst,6g.l926,A&0 

2m.,5— 6  g 1936,  A&O 

Mar.  H.  A  Out.,  6s 1925,  A&O 

Exten.  68 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

1st  consol. incomes,  3  g,non-cum. 

2d  consol.  incomes,  38,  non-cum. 
N.  Y.  A  N.Eng,,  1st,  7s,  1905,  J&J 

1st  mort.  68 1905,J&J 

2d  mort.  68 1902,  F&A 

Ogden.  A  L.  C,  Con.6s.l920,A&O§ 

Inc.  68 _1920 

Rutland,  Ist,  6s 1902,  M&N 

2d,  5s 1898,FAA 

Atlantic  City  1st  5s,  g.,  1919,M&N 
Belvidere  Del.,  1st,  6s.  .1902,  J&D 

Catawissa,  M.,  78 1900,  F&A 

Clearfield  &  Jeff.,  Ist,  6s. 1927,  J&J 

Connecting.  68 1900-04,  M&S 

Del.  &  B'dlJr'k,  1st,  7s. 1905, F&A 
E«8tou&Am.  l8tM.,58.1920,M&N 
Elmir.  &Wilm.,lst,6a.l910,  J&J. 
Hunt.  &  Br'dTop,Cou.58.'95,A&0 

Lehigh  Nav.  4%s 1914,  O— J 

2d  68,  gold 1897,  J&D 

General  mort.  4%s,  g.l924,Q— F 
Lehigh  Valley,  Ist  6s...  1898,  J&D 

2d  78 1910,  M&8 

Consol.  6 1923,  J&D 

North  Peun.  Ist,  78.. ..1896, M&N 

Gen.  M.  7s 1903,  J&J 

eennsylvanla  gen.  68,  r..l910,  Var 

Consol.  68,0       1906,  Var 

Consol.  5s,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&D 

Pa.  AS.  Y.  Canal. 78...1906.JAD 


Bid. 


2 
33% 


53% 


101% 

5101% 

100% 

90 


78 
il04 
ill9% 


121 

77 
100 

44% 


92 
110 

97% 
1103 


|117% 


102 
1 106 


107% 
101% 
112 
115 


Ask. 


34% 
81% 


I02 


91 
95 
97 
97 


105 
62 
20 
10 


110% 


125 
110 


101 

109 

110% 

104% 

llu% 

130 

126 

111 

126 

127% 

118 

113 


125 


100 

108% 


Bonds. 


Bid.  Aat 


Pa.  &  N.  Y.  Ca.,  con.  5s.l939,  A&O 
Perkiomen,  l8t  ser.,  58. 1918,  Q— J 
Pnila.A  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,A&0 
Con.M.,5  g..stamped,1922,M&N 

Phil.  Read.  &N.  E.  48 1942 

Incomes,  series  a 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  4s. 1917,  A&O 
Pitts.  C.  &  8t.  U,  78.  ...1900,  F&A 
Po'keepsie  Bridge,  6  g.  1936,  F&A, 
Schuyl.R.E.Side.lst  5  g.l935,  J&D 
8teuben.&Ind.,lstm.,5s.  1914,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., lst,78,1896,FAA 

Bond$c~Baltimore, 
Atlanta  ACharl.,  I8t7s,  1907, 7fcJ 

Income  68 1900,  A&O 

Baltimore  Belt,  1st,  d8.199J,  M&N 
Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&Ohio  8.  W.,lst,4%g.l990,  J&J 
CapeF.&Yad.,8er.A.,6g.l9 16,  J&D 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio,  4%  g 1930,  MAS 

Charl.  Col.&Aug.  Ist  7s. 1895,  J&J 
Ga.  Car.  &  Nor.  1  st  5  g. .  1929,  J&J 

North.  Cent.  6s 1900,  J&J 

6s 1904,  J&J 

Berles  A,  5s 1926,  J&J 

4%s 1925,  A&O 

Piedm.& Cum., lat,  5g. 1911,  F&A 
Pitts. & Connells.  1st '78. 1898,  J&J 
Virginia  Mid.,  Ist  68. ..1906,  M&S 

2d  Series,  68 1911  M&g 

3d  Series,  6s 1916,  M&g 

4th  Series,  3-4-58 1921,  M&t 

5th  Series,  5a 1926,  M&g 

Weat  Va.C.&P.l8t,6g. 1911,  J&J 
Weft't.'V.C.  Oonaol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  68..  1910,  J&D 

MISCELLANEOUS. 

Baltimore— City  Hall6s.  1900,  (i— J 

FundingOs 1900,  (J— J 

West  Maryl'd  EB.  6s.  .1902,  J&.I 

Water  5s 1916,  M&K 

Funding  5s 1916,  M&S 

Exchange  3%s 1930,  J&J 

Virginia  (State)  3s,  tew.  1932,  J&.) 

Chesapeake  Gas,  6s 1900,  J&  L 

Consol.  Gas,  68 ..1910,  J&L 

5s 1939.  J&J 

Eouitahle  fJM.  R»  ^a^■i    A-frr 


113 


113     1. 
99%'. 


73% 

45% 

33 

21 
104% 
126 

73% 
46 
3.1% 
24% 

99% 

101 
114% 

i'06% 
107 

101%. 

io7%. 

105% 

114% 

t97 

i'6i% 
110% 

103 

ide" 

107      107% 
94%- 


91 


92 
93 


10258 

102% 

I   98% 

112%' 


108%  . 
99 


111% 


tllO 


106  %> 


I   97%. 

107%  107% 

82     ! 

117%. 


118 


121% 

I  -  - 

100%  101% 

70    I   71 
106'9  107% 

112%' 

100%  101%. 


§  And  accrued  Interest.      1  Last  price  this  week. 


April  1,  1803.J 
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NEW   ¥OBK  STOCK  EXCHANGE  PRICES  (Coa.UKU9i).—AOTJVB  BONDS  MARCH  30.  AND  FOR  TEAR  1§93. 


UklLMOAJ)  AMD  MI80BL,  BOHDS. 


4iner.  Cotton  OU.  deb.,  8  (?.1900 

AtTop.*8.F.— 10O-yr.,4g.l989 

2d  2i«-48,  K-,  cn.  "A"....lUa9 

100-year  ln«ome,5u 1989 

AtL  4  Pac— Guar,  4  g....l937 

W.D.  lno.,6B 1910 

Brookl'nElevat'dl8t,6,g.l924 
Oan.  Boath.— iBt  guar.,  5s  1908 

Sa,6« 1913 

Oent.  Ga.— 8.4  W.  Ist  oon.5s,'29 
Oentral  of  N.  J.— Cons., 7b.  1899 

Consol.,  78 1902 

General  mortgage,  5  g..l987 
LelL&W.B.,coD.,78,aB'd.l900 

do.    mortgage,  5b 1912 

Am.  Dock  <S  Imp.,58....1921 
Oentral  Paclflo— Gold, 68. .1898 
Ohes.  401iio-Mort.,6  g..l911 

lBtoonBol.,5  g 1939 

Gen.  41*8,  g 1992 

B.(kA.DlT.,lBtoon.,2-4  g.l989 

do     2d  con.,  4  g...  1989 

able.  Burl.  A,  Q.— Con.,  7s.  1903 

i)«beBture,5B 1913 

Convertible  5a 1903 

Denver  Division,  48 1922 

Nebraska  Kxtenslon,  48. 1927 
Ohio.  A  &.  lU.— lBt,8.f.,68.1907 

OonBOl.,6g 1934 

General  consol.  1st, Sb..  1937 
Ohloago&Erle— l8t,4-5  g.l982 

Income,  5b 1982 

Ohio.  Gas  L.  &C.-l8t,5g.l937 
OWo.MU.ASt.P.— Con.78.1905 
let, Southwest  Dlv.,  68.1909 
let.So.Mln.  Dlv.,  68....1«10 
Ist.Ch.&Pao.W.Dly.,  58.1921 
Chlo.  AMo.  Rlv.  UiT.,  58.1926 
WlB.  AMInn.Dlv.,  5  g..l921 

Xermlnal,5  g 1914 

Gen.  M., 4 g., series  A.. .1989 

MU.4Nor.— ist,  con.,  68.1913 

Ohio.  4N.W.— Consol. ,78. .1915 

Conpon,gold,78 1902 

Blniang  fund,  68 1929 

Sinking  fund, 58 1929 

BlnUng  fund  debeii^5e.l933 
85-year  debenture, 5...  190y 

Extension,  4e 1926 

Ohio.  Pec.  4  Ht.  LoalB— 5  g.  1928 

Ohio.  K.I.  4Pao.— 6a,  coup. 1917 

Extension  aad  col. ,5s. ..1934 

80-year  debeut.  58 1931 

Ohio.  8t.  P.  M.  40.— 6a. ...1930 
Oleveland  4  Canton— 5  ..  .1917 

0.  C.  C.  4I.-Con8ol.,7  g.l914 
General  ounsol.,  6  « 1931 

O.C.C.4Bt.L.— Peo.4  K.  48. 1 940 
Inoome,  4b ..1990 

001.  Coal  4  Iron— 6  g 1900 

OoL  Midland- Con.,  4  g...l940 
OoLH.Val.ATol.— Con.,5g.l931 

General,  6  g 1904 

Denver  4  Klo  O.— let,  7  g.  1900 

lBtoonsol.,4g 1936 

Det.B.CItyAAlnena— 6g.l913 
Det.Mao.4M.— L,'dgrants.l911 
Dnl.  80.  Sh.  4  Atl.— 5  g. ...  1 937 
K.Tenn.V  40.— Con.,  5g. 1956 

KnoxvUle  &  Oblo,  6  g...l925 
Ellz,  Lex.  4BigBan.-S  g.l902 
Ft  W.4Denv.  City— 6g.. 1921 
Gal.H.48.Au.-M.4P.D.l8t,5  g. 
Han.48t.  Jos.— Cons.,  66.1911 
Hous.4  Tex.C— Gen.  4s,  g.l92 1 

minoiB  Central— 4g 1952 

Int.4Gt.No.— lst,6g.(£x.)1919 

2d  4'»-88 1909 

Iowa  Central— Ist,  5  g 1938 

Kentaoky  Central— 4  g 1987 

KlngsCo.  £1.— lst,5  g....l925 

IiMledeGas- 1st,  5g 1919 

Iiake£rle4WeBt.— 5g 1937 

L.  Shore— Con.  op.,  let,  7s. 1900 

Consol.  ooup.,2a,78 1903 

LoDglsld— Ist,  con.,  5  g.. 1931 

General  mortgage,  4  g..l938 
Uools.  4  Nasb.— Coua.,  78.1898 

K.O.  4Mob.  lst,6g 1930 

do.  2d,6g 1930 

General,  6g 1930 

Dnlfled,  4g 1940 

»aBh.Fl.&Sh.— 1st  gtd.5  g.'37 
liOnlB.  N.A.  4  Cb.— Ist,  68.1910 

OonsoL.e  g 1916 

Lonli.  Bt.  L.  4TexaB— 6g.l9i7 
Metro.  Elevated— 1st,  6  g.  1908 

»<1,6» 1899 

Uloh.  Gent.- lBt,oon.,  7s. .  1902 

Uonsol.,  5s 1902  M  4  N' 

MU.Iiake8h.4W.— l8t,6g. 1921  M  4   N 

Szten.  4  Imp.,  S  g 1929  F  4  A* 

H.K.4T.— lBl;4s,g 1990  J   4  D 

«4  *I,S 1990  F  4  A 

l(O.PMdflo— l«t,oon.,3g.l920M4   N 

•d,7» 1906  M  4   N 

F>e.OfMo.— iBt,  ex.,4g.l938  F  4  A 


Olos'ne 

Friu 

Mar.30 


Ill's 
82  >• 
6438 


109    a. 
108>4 
ll7%b. 
105 

82I3 

81>s 
*79  a, 
UOisD. 
lOOHb, 
lOi^b. 

Ol^ab. 

3718 
*U5  b. 
*121  b. 
102 

101  \ 
♦39J(ib. 

90>e 
127 
1 12i«b. 

115  b. 
109% 
1U4  b. 
106>«b. 
108  b. 

9308b. 
Ill 
131  b. 

121  b. 

116  b. 
108%b. 
lioieb. 
104  b. 
*9b  a. 
100  a. 
*123  b. 
lOOia 

92  b. 

122  ijb. 

92  a. 
130  b. 
121  b. 
"17  b. 
*20  b. 
103  >4 

5914 
90  >4 
97  b. 
I18%b. 
87 

72  a. 
38>«a. 

102  b. 

93  b. 
10014b. 

9938 

OS^ib. 

96>sb. 
115 

68  a. 
•104  b. 
112 

69>s 

85  b. 

86  b. 

103  >« 
84'9 

llOJa 
119 
121  "ib. 
116  a. 

92  b. 
112 '4b. 
120  b. 
112  a 
118>8b. 

83 


Range  (iatt$)  in  1893. 


iMtcat. 


llO^a  Mar. 

81i«  Jau. 

52>s  Feb. 

54  Mar. 

07  H  Jan. 

10  Feb. 
116V«  Jan. 
105  Jan. 

99^8  Mar. 

61>4Mar 

115  Feb. 

120  Feb. 
108''8  Jan. 
106%  Mar. 

95  Jan. 
108>«  Jan. 
108  Mar. 

116  Jan. 
102  •«  Jan. 

79  H  Jan. 

78>a  Jau. 

77  Jan 
117'a  Mar. 
100  "4  Mar. 
102  Mar. 

91'«  Feb. 

86  Jan. 
H33e  Jan. 

121  Jan. 

100  Jan. 

101  Mar. 
36  Mar. 
90  Mar. 

125  Feb. 
114  Feb. 
113  Jan. 
108*4  Jan. 
102>9  Jan. 
105  Jan. 
105  "a  Jan. 

9019  Jan. 
112%  Jan. 
134  Mar. 
121%  Jan. 
113  Jan. 
1081s  Jan. 
10614  Jan. 
103i«  Jan. 

95  Mar. 

97>s  Jan. 
120  Jan. 
100  Jan. 

92  Mar. 
119>4  Jan. 

90  Jan. 


114i«  Jan. 

837a  Feb. 

5718  Jau. 

57  J  ail. 

71<4  Jan. 

llkiJau. 
12018  Mar. 
107 1«  l''ib. 
103i«  Jau. 

7014  Jau. 
116  Mar. 
122  Feb. 
11218  Feb. 

110  Jan. 
.98  Feb. 

109%  Feb. 
IO918  Jan. 
118     Feb. 

106  Feb. 
85%  Feb. 
82%  Feb. 
80     Feb. 

121  Jau. 
102%  Jan. 
10814  Jan. 

91-!i  Jau. 

SB's  Jau. 
1141a  .Mar. 
I2318  Mar. 
10238  Feb. 
103i«Feb. 

44%  Jau. 

92 14  Feb. 
128  Jau. 
nil*  Feb. 
1161s  Feb. 

111  Jau. 
10414  Jau. 

107  Mar. 

108  Mar. 
93%  Feb. 

115   Feb. 


138 
123 
115 
109 
112 


120  Jan. 
77  Jan. 
21   Feb. 

103  Feb. 
58%  Mar. 

90  Mar. 
9419  Jau. 

U7!'eJau. 
84  Jan. 
65  Jan. 
38  Jan. 

97  Jan. 
90 14  Jau. 

100  Jan. 
96%  Jan. 

98  Jan. 
96%  Jan. 

113%  Mar. 

64 1«  Mar. 

100 !«  Jan. 

109  Jan. 
68  Jan. 
86%  Mar. 
84  Jau. 
99>s  Jau. 
9^     Mar. 

108i«  Jau. 

118  Jau. 

121  Mar. 
113i«  Feb. 

94  Mar. 
limJan. 

119  Jan. 

110  Feb. 
117  Jan. 

80>4  Jan. 

99<>8  Mar. 

108  .Mar. 

103  Mar. 

91  Mar. 
116  Jan. 
1061s  Jan. 
119i«  Jau. 
1061s  Jau. 
123   Mar. 

104  Mar. 
791s  Jau. 
4114  Mar. 

112  Jan. 
114''8Jan. 
100  Feb. 


Bighat. 


Jan. 
Mar. 
Feb. 
Jau. 
Feb. 


106i4Mar. 

98  Jau. 
100  .Mar. 
125  Jau. 
101 '8  Feb. 

9718  Feb. 
123  Mar. 

02   Feb. 


1221s  Feb. 

79  Jan. 

26%  Jan. 
106  Jau. 

67  Jau. 

941s  Jan. 

97  Jau. 
118i«  Feb. 

8815  Feb. 

74  Jau. 

40  Jau. 
1021s  Feb. 

931s  Feb. 
IO418  Feb. 
101  Fell. 
100%  Jau. 

97%  Fell. 
1171s  Feb. 

70  Jau. 
105  Mar. 
112  Feb. 

72%  i'eb. 

90  Feb. 

86 14  Mar. 

OS's  Feb. 

871*  Jan. 
.13  Feb. 
jl9  Jau. 
122i«  Jau. 
.161s  Feb. 

96  Jan. 


13 
122 
.10 
J8 


Jan. 
Mar. 
Feb, 
Feb. 


83>s  Feb. 

101  Mar. 
Ill  Jan. 
109  Jan. 

98^  Jau. 
J  181s  Feb. 
1081s  Feb. 
121  Jan. 
lob's  Feb. 
1271s  Jnu. 
109  ■«  Jan. 
1  82%  Feb. 
1  50>s  Jau. 
113  Mar. 
115  Jan. 

102  Jau. 


Bailboao  and  MUOKL.  BOHI)*. 


Paoof  Mo.— M  e'iten.SB.193H 
Mobile  4  Oblo— New,  6  g.  .1927 

General  luortgage,  48...1938 
Nash.  Ch.  4  8t.L.— Ist,  7b. 1913 

Con.,  5  g 1928 

N.Y.  Central— Extend., SB. 1893 

lat,  coupon,78 1903 

Deoen.,5s,  ooup.,  1884. .1904 

S.  Y.  4  Harlem— 7s, reg. 1900 

R.  W.  4  Ogd.-Con.,  58.  .1922 
N.  Y.  Chlo.  4  8t.  L.— 4  g..  .1937 

».  Y.  Elevated— 7b 1906 

N.  Y.  Lack.  4  W.— lBt,6B..1921 

CoustruoMon,5B 1923 

N.Y.L.E.4W.— Ist,oon.,7g.l920 

Long  Dock,  7s 1893 

Con8ol.,6g 1935 

2d  conBol.,  6  g 1969 

N.Y.  O.  4  W.-Ret.  4a,  g..l992 

Conaol.  Ist,  5g 1939 

N.  Y.8us.4W.-l8tref.,  5  g.l937 

Midland  of  N.  J..  6  g.... 1910 
Norf.  &  South.- 1st,  5  g... 1941 
Norf.  4  W.— 100-year,  5  g.l990 

Md.4Waah.  Ulv.-lst,5  g.l941 
North.Pac— l8t,coup.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  ooup.,  6  g..l937 

CouBOl.  mort.,5g 1989 

Chic.  4  N.P.— Ist,  5  g...l940 
North.  Pao.  4Mou.— 6g...l938 
North.  Pao.Ter.  Co.— 6g.. 1933 
Ohlo4Mle8.— Cons.  8.f.,7s.  1898 

Consol.,  7s 1898 

Obio8outhern— 1st,  6  g...l921 

General  mort.,  4g 1921 

Omaha  4  8t.  Louis— 4  g...l937 
Oregon  Imp.  Co.  -  Ist,  6  g.  1910 

Consol.,  5g 1939 

Ore.R.4  Nav.Co.— I8t,6g.l909 

Consol.. 5  g 1925 

Pa.  Co.— 41s  g.,  ooapon 1921 

Peo.  Deo.4Evansv.— 6g..l920 

Evansville  Dlv.,  6g....l920 

2d  mort.,5g 1926 

Phlla.  4  Read.— Gen.,  4  g.  1958 

Ist  pref.  Income,  5  g 1958 

2d  pref.  Income,  5  g 1959 

3d  pref.  Inoome,  5  g 1958 

Pittsburg  4  Western— 4  g.l917 
Rich  4Danv.— Con.,6g..l915 

Con80l.,5e 1936 

Rloh.4W.P.Ter.-Tru8t,6g.l897 

Con.  1st  4  ool.  trust,  5  g.  19 1 4 
Rio  G.  Western— Ist,  4  g..l93y 
St.  Jo.  4  Gr.  l8land-6  g..l925 
St.  L.  &  Iron  Mt.  Ist  ext.  58. '97 

2d,  7g 1897 

Cairo  Ark.  4  Texas.  7  g. .  1897 

Gen.  R'y  4  land  gr.,5g..l931 
8t.L.  48an  Fr.- 6  g.,Cl.B.1906 

6  g..  Class  0 1906 

General  mort.,  6  g 1931 

St.  L.  So. West.- 1st,  48,  g. .  1989 

2d,  48,  g.,  Inoome 1989 

8.P.M.4M.— Dak.  Ex.,  6  g.  1910 

l8t  consol.,  6  g 1933 

do  reoUoed  to  4  is  g .  - 

MontanaExtenslon,  4  g.l937 
8anA.  4Aran.P.— Ist,6g.l916 

1st,  6  g 1926 

Seattle  L.S.4E.—l8t,gu.  6. 1931 
Seo'ty  Corp  (N.Cord.  Istoon.Os 
80.  Car.— 1st,  6  g.,ez  ooup.  1920 

80.  Pac,  Ariz.— 6g 1909-10 

So.  Pacific, Cal.— 6  g).... 1905-12 

1st, coneol.,gold,.6  g 1938 

8o.Paclflo,N.M.^6g 1911 

Tenn.C.I.  4Ry.— Ten.D.,lst,6 

Blrm.Dlv.,  6g 191 

Tex.  4  Pac— let,  6  g 2000 

2d,  Income,  5  g 2000 

Tol.  A.  A.  4  N.  a.— 6g 1924 

Tol.  4  Ohio  Cent— 6  g 1935 

Tol.  Peo.  4  West.— 4g 1917 


iOlo^ne\SaHgi  fmUmHn  189?» 

Inltr'itl  Priet    .' 

Ptriod.titar.SO      Lotcett, 


J    4 

J   4 
M  4  8 
J    4   J 
A  4   O 
H  4  N 
J   4 
M  4 
M4 
A  4 
A  4 
J   4 
J    4 
F  4 
M  4 
J  4 
A  40 
J  4  D 
M  4  3 
J  4    D 
J    4   J 
A4    0 
M  4  N 
J    4   J 
J 

J  4 
A  4 
J  4 
J  4 
A  4 
H  4  S 
J  4  J 
J  4  J 
J  4  J 
J  4  D 
M  4  N 
J  4  J 
J  4 
A  4 
J  4 
J  4 
J  4 
J  4 
M  4 
U  4N 
J    4   J 

Feb. 

Feb. 

Feb. 
J  4  J 
J  4  J 
A  4  O 
F  4  A 
M  4  S 


J  4 
M4 
F  4 
M4 
J  4 
A  4 
M4 
M4 
J  4 
M  4 
J  4 
M4 
J    4 


M  &  N 


J  4 

A  4 

A  4 

J  4 

A  4 

J  4 

J  4 


March. 


Tol.  St.  L.  4  Kan.  O.— 6  g.. 1916  J    4 

Onion  Paoillo— 6  g 1899  J   4 

BluklngfUDd.Ss 1893  M  4 

Collat.  trU8t4is 1918  M  4N 

Gold  6e,  col.  trust  notes.  1894  F  4  A 
Kan.  Pac-Oen.Div.-6g.1899  M4   N 

lstoon80l.,6  g 1919  M  4  N 

OregonShortUne- 6g..l922  F  4  A 
Or.S.L.AUfhN.- Con.5g.l919  A  4  O 
U.P.Den.4Gulf  con.  5g.l939  J  4  D 

Onion  Elevated— 6  g 1937  M  4   N 

VlrglniaMld.— Gen.  m.,5s,  1936  M  4  N 
do  stamped  guar.  M  4  N 

Wabash— lBt,og 1939  M  4N 

2d  mortgage,  5  g 1939.  F  4  A 

Debent.M.,  series  B 1939  J    4   J 

WestShore— Guar.,  4b 2361  J    4  J 

West.  N.Y.  4  Pa. -Ist,  6  g.  1937  J    4   J 

2d  mort.,  3g.,  580 1927  A  4  O 

West.  Un.TeL— Col.  t».,5B.1933  J   4  J 

iWls.Cent.  Co.— 1st,  6g 1937  J   4  J 

Income,  5  e 1937  ........ 


M4 
J  4 
J    4 


106  isb. 

114  b. 
58 

127% 
104    b. 
1021s 
12314b. 

106  b. 
llSisb. 

115  a. 
98 

110  b. 
129 

110  b. 
134  b. 
102  isb. 
123  isb. 

98 

83    b. 

107  "sb. 
106%b. 
120  b. 
lOOisb. 

84 

85 
117 

114  b. 
105%b. 

70% 

7838 

80    b. 

102 

110    b. 

112    a. 

109 
61»8 
60    b. 

102  Isb. 
63 

log^ab. 

93isa. 

109  t). 
lot    b. 

103  a. 
69isa. 
7319 
46 

33 
2414 
83  lab. 
108 
77    b. 
79    b. 
47 
77 

92  b. 
101  b. 
108i«b. 

104  b. 
89 

114  b. 
114isa. 

Ill  a. 

6514 

25% 
11714b. 
120    b. 
102iab. 

90>s 

74  %b. 

74% 

86    a. 

93  a. 

105  b. 
99  %b. 
116  b. 

94  b. 
104    b. 

91    b. 

9013b. 

771s 

25  lab. 
107 
1081s 

79  lab. 

82  b. 
109%b. 
1011s 

68    b. 

971s 
110  b. 
110 
104 
♦77iaa. 

70 1« 
11714b. 

86  a. 

85  a. 
106 

781* 

34 
100% 
lOlis 

2,14b. 
104 

90  a. 

2^  b 


lu6>s  Jan. 

Hi's  Mar. 
571s  Mar. 
129  Jan. 
103  Jan. 
101  Jan. 
121%  Jan. 

00  Mar. 
1181s  Mar. 

13i4Jan. 
97  Jan. 
10  Feb. 
28  Mar. 
110  .>Iar. 
34     Mar. 

01  Jan. 
22  Jan. 
93  Mar. 
82     Mar. 

1061s  Jan. 
105  Jan. 
113     Jan. 


SighttL 


83i«  Mar. 

85  Mar. 
llSHFob. 
1121s  Jan. 
104%  Mar. 

66  <H  Jan. 
72%  Jan. 
83     Mar. 

100  Jan. 
109%  Jan. 
109     Jan. 

107  Jan. 
601s  Mar. 
60     Feb. 

102  Jan. 
61%  Feb. 

108  Jan. 
88     Jan. 

106     Jan. 

103  Jan. 
105     Feb. 

69%  Mar. 
72%  Mar. 
45  Mar. 
30%  Mar. 
22%  Mar. 
81     Jan. 

103  Jan. 

67  Jan. 
71  Jan. 
43  Jan. 
74%  Mar. 
93     Jan. 

100%  Mar. 
105%  Jan. 

104  Jan. 
84%  Jan. 

111%  Jan. 
111%  Jan. 
106%  Jan. 

63%  Jan. 

24  Jan. 
117  Mar. 
121  Jan. 
ICO     Jan. 

88     Jan. 

70%  Jan. 

66     Jan. 

85     Jan. 

97  Jan. 
105%  Jan. 

99%  Feb. 
114     Jan. 

94%  Mar. 

104  Jan. 
90  Feb. 
89%  Mar. 
76%  Jan. 
23%  Mar. 

103  Jan 

105  Jan. 

80  Jan. 

81  Mar. 

109  Jan. 

101  Mar. 
65  Mar. 
97%  Mar. 

110%  Jan. 
10808  Jan. 
103%  Mar. 

76%  Jan. 

68%  Jau. 
116     Jan. 

77     Jan. 

80%  Jan. 
102%  Jan. 

77%  Mar. 

34  Mar. 
100     Mar. 

102  Jan. 
2>1     Mar. 

103  Mar. 
87  Mar. 
30     Feb. 


108%  Jan. 

lis     Jao. 

63     Jan. 

130  Jan. 
lOS  Feb 
103%  Mai. 

124  V^. 
108%  Ju. 
119%  Feb. 
115     Feb. 

99%  Feb. 
111%  Jan. 

131  Feb. 
114  Jan. 
139%  Jan. 
102  Mar. 

125  Feb. 
105  Feb 

86%  Feb. 
108%  Jan. 
107%  Mar. 
120%  Mar. 


90  Jan. 

91  Jan. 

118  Feb. 
IIS     Feb. 

108  Feb. 
74  Feb. 
80%  Feb. 
89%  Feb. 

104  Feb. 
112  Feb. 
110%  Mar. 

109  Jau. 
64  Jan. 
68     Jan. 

105  Feb. 
67     Feb. 

112     Mar. 

94%  Feb. 

10838  Feb. 

104  Mar. 

105  Feb. 
72  Feb. 
85%  Jan. 
76r»  Jan. 
70  Jan. 
62%  Jan. 
84%  Mar. 

HI  Feb. 
78%  Mar. 
SS'g  Feb. 

52  Feb. 
78  Feb. 
96    Jan. 

103%  Jan. 
108%  Feb. 
104^  Mar. 
90%  Jan. 
114     Mar. 

114  Mar. 

111  Feb. 
67%  Feb. 
28%  Feb. 

119  Jau. 
123%  Mar. 
103     Mar. 

91  Jan. 
76  Mar. 
76  Mar. 
92%  Jan. 
08%  Feb. 

106  Febv 
100%  Jan. 

115  Feb- 
9738  Jan. 

105%  Feb. 

96     FeU 

95%  Jan. 

81     Jau. 

29%  Jan. 
108%  Jan. 
108%  Feb. 

81     Jan. 

90%  Jan. 
110%  Jau. 
1059a  Fob. 

73%  Jan. 
102%  Jan. 
lliog  Feb. 

112  Jan. 
109     Jan. 

80%  Jan. 

7538  Jan. 
117»8  Feb. 

8S     Mar. 

84  Feb. 
105%  Feb 

82%  Jan. 

89  Jan. 
103%  Feb. 

105  Feb. 

53  Jan. 

106  Jan. 
92%  Jan. 
35     Feb. 


NOTB—"b"  Indioates  price  6W(;  "  tt"  price  atlced ;  the  Range  Ismadeuptrum  actual  sales  only.    •  Latest  prioe  this  week. 

NEW  YORK  STOCK  EXCHANGE  PEICES-{Continued).-J2V^OrirE?  BONDS— MAROB  30. 


aECURlTIEB. 


Kailruad  Bonds. 

( stock  Exehanfft  Priea.) 
Alabama  Mid.— Ist,  g.,  guar..l92f 

2d.  48,  Class  B 1989 

A.T.48.F.—  ,1.1.  Mid.l8t,g.,6s.l936 
AUantlo  4  Dauv.— Ist  g.,  68..  1917 
AO.  4  Pac— 2d  W.  D.,  gu.  6s, .  1907 
Bait  4  Ohio—  Ist,  6s,  Park  B .  1 » 1  () 

*•    irnld..  192.'^ 


Bid. 

Ask. 

62 

•105 

•18 

90 

•il8 
•110 

SECURITIES. 


B.  40.—    jnB.  mort.,  gold.58. 1988 

*.  Va.  4  Pitts.— Ist,  g.,  5s..  1990 

B.  4  0.8.  W.,  1st.  g.,  4«i,8...1990 

Monon.  River,  1st g.,g. 5s...  1919 

Oent'lOhlo  Reor.— Ist, 4%s. 1930 

Ak.4  Ch. June  — l8t.K,5a,gii. 1930 

Host.  H.  Tua.  4  W.— Deb.  58.1913 

Brooklvn  Elevated— 2d,  3-58.1915 

Brunswck  4  W'n— Ist,  g.  48, 1938 

«llfl.  R  "  h.  .*  Pitta.— Ocn  ..•Sa.l«.'»7 


Bid.    Ask. 


103 
105 


'  ««  DtUib  u  rida^r:  these  are  the  latest  anocaaont  mads  this  wees. 


92% 
'99  ii 


105 
105% 
100 
94 


100 


SECUBITIES. 


B.  R.AP.— Rooh.  P. ,  Ist,  6s  .1921 
Rooh.  4  Pitts.— Cons.  1st,  68.1922 

Burl  Ced.  Rap.  4  No.— 1st,  58. 1906 
Consol.  4eollat.  trust, 53...  1934 
Minn.  4  St.  L.— Ist,  7s,  gu..l927 
Iowa  C.  4  West.- lst,7»....1909 
Ced.  Rap.  I.  F.  4  N.,  Is',  6s.l920 
1st,  5s 1921 

C.Ohio— Ool.  4Cin.M.lst,4%4.l93t) 

Oent.  RR.  A  Bank.— rv.1  "  ^'  ">"" 


Bid. 

Aak. 

•118% 
•116 
103 

i03% 

'ioo" 

"102 

•■•••a 

85 


534 
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NEW  YORK  STOCK  EXCHANQE  PRICES.— XVAOTiyS  BONDS— rContinuedJ— MARCH  30. 


BECURITIES. 


Bid.     Ask. 


'104'i 


108>4 

■95" 
109 
117 


105 


117% 

114's 

112 

105 

105 

104  % 


-O.  H.  A  B.— Chat.B.&0.,gia.g.l937 

Cent,  of  N.  J.— Conv.  deb.,  6b. 1908 

Central  I'aciflc— Gold  bds,  68, 1895    106>« 

Gold  bonds,  68 1896  *106>« 

Gold  bonds,  63 1897  *107 

Ban  Joaquin  Br.,  6s 1900    112 

Mort.  gold5s 1939 

I.and  grant,  59,  g 1900 

O.  <t  O.  Div.,  exf.,  g.  5s 1918 

West.  Pacmo— Bonds, 68.. -.1899 

No.  Railway  (Cal.)— let,  68.1907 

KO.year  5a 1938 

-Ohes.  &  O.— Pur.  M.  fund,  68.1898 

6a,  gold,  seriea  A 1908 

CraJg  VaUey-lst,  g.,  58.. -.1940 
Warm  8pr.  VaL,  lst,g.  59. .1941 

cues.  O.&So.West.— Ist  68,  g.l911 

2d,  68 1911 

OU.V.-Gen.con.l8t.gu.g,58.1938 

Chicago  &  Alton— S.F.,C8....  1903 
Iioala.  &  Mo.  Kiver— Ist,  7s.l900 

2d,  78 1800 

Bt.  L.  Jacks.  &  Chic— lst,78.1894 

Miss.R.  Bridge— l8t,  8.  t.,  68.1912 

Oiilo.  Burl.  &  Nor.— Ist,  5a.. -.1926 

Debentuiee'S 1896 

OMo.  Burling.  &  Q.— 5s,  a.  1..  1901 
Iowa  Dlv.— Sink.  lund,  5s. .1919 

Biiiklngftmd,4s 1919 

Plain,  48 1921 

Chlo  <fe  Indiana  Coal— 1st  53.1930 

■Ohl.  MU.  &  St.  P.- l8t,8s,P.D.1898 

8d,7  3-10s,  P.  D 1898 

lat,  7b,  $  g.,  K.  D 1902 

iBt,  I.  &  M.,  78 1897 

iBt.I.  &  D.,7a 1899 

l8t  ,C.  &  M.,  7a 1903 

lat,  I.  &  D.  Extension,  7a ...  1 908 

let,  La  C.  &  Dav.,  58 1919 

l8t,H.  &  D.,78 1910 

lat,  H.  &  D.,  5s 1910 

Ohicaeo  &  Paclflo  Dlv.,  6s. .1910 

Mineral  Point  DiT.  5a 1910 

O.  &  L.  Sup.  Div.,  58 1921 

Pargo  &  South.,  68,  AS9U...1924 
Inc.  conv.  sink,  fund,  58. ...1910 

Dakota  &Gt.  South.,  58 1910 

MU.  &  Nor.  main  line— 6s...  19 10 
Chlc.&N.W.— 30  year  deb.  5s,  1921 

Eacanaba  &  L.  8.  Ist,  68 1901 

DeaM.  &  Minn.— 1st,  78. ...1907 

Iowa  Midland— Ist,  8a 1900 

Peninsula— Ist,  conv.,  78...  1898 
Clhlo.  A  Milwaukee— let,  78.1898 
Win.  <fe  St.  P.— 2d,  78 1907 


108  >4 


110>4 


1C4>2 

105 '4 

95 

*S5 


115 
120% 
lib 
120 
1^1 
124>a 
*126>» 
104 
122>a 
104 

117>4 

103 
104 
110 
*98 
105 
1121s 


72 


106 


100 

115% 

124 

128 

1221s 

1221a 


106 


BECUBiriES. 


Bid.     Ask, 


11814 
106 


1221$ 
98 
97 
99% 
99% 
66 


55 


32 
116 


118 
106 
105'-6 

95 

82^4 
109 

93 


'104 
•123 


MU.  &  Mad.— Ist,  63 1905 

Ott.  C.  F.  &  St.  P.— 1st,  53.  1909 

Northern  111.— Ist,  58 ,1910 

-Oh.Peo.&St.L.— Con.lst,g.58.1939 
O.B.I.&P.-D.M.&i'.D.  1st  49.1905 

l8t,  2iflS 1905 

Extension,  4a .1905 

Keokuk  &.  Dea  M.— Ist, 5a..  1923 

-Chicago  &  St.  Louis— 1st,  63.. 1915 

Chlo.  St.  P.  &  Mmn.— 1st, 6b.  ..1918 

Bt.  Panl  &8.  C— l8t,  68 1919 

•  CWc.  &  W.  Ind.— 1st,  8.  f.,  68.1919 

General  mortgage,  68 1932 

Chlo.  &  West  Mich.— 58 1921 

ajm  Ham.  &D.— Con.s.f.,    8.1905 

2d,  gold,  41S8 1937 

Cln.  D.  ilr'n— lst,gu.  58,g.l941 
•Olev.  Ak.  &  Col.— Eq.  &  2d  68.1930 

•  &0.0.  &  St.  L.,  Cairo  dlv.— 4s,  1939 

Bt.Lou,Dlv.— Istcol.ts't48,g.l990 
Bprlng.&Col.Dlv.- l8t,g.  48. 1940 
WhlteW.Val.Dlv.— let.g.  48. 1940 
Cln.Wab.&M.Dlv.— lst,g.48.1991 
On.  I.  St.  L.  &  C— I8t,g.,4s.l936 

Con801,6s 1920 

Cln.8an.<tCl.— Cou.lat,g.5a.  1928 
■CUOol.  Cin.  &  Ind.— l8t,  78,a.f.l899 

Consol.  sink,  fund,  78 1914 

Cleve.  &  Mah.  V.— Gold,  5a...  1938 
Oolumbia&  Green.— lat,  68. ..1916 

2d,  63 1926 

Del.  Lack.  &W.— Mort.  78....  1907 
Bvra.  Biug.  &  N.  Y.— Ist,  78.1906 

Morris  &  Essex- Ist,  78 1914 

Bonds,  78 1900 

78  of  1871 1901 

let,  con.,  guar.,  78 1915 

Dei.  *  Hud.  Can.— Coupon  78,1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  &  Susq.- 1st,  gu.,7»  1906 

Ist,  cons.,  guar.,  68 1900 

Bens.  &  Bar.— 1st,  coup.,  78.1921 
Denver  City  Cable— 1st,  68... 1908 
Denv.  Tramway— Cons.  Os,  g.l910 
Metropol.  Ky.— Ist.gu.  g.Gs.lOll 
Denv.  <t  R.  G.— Imp.,g„  58...1E28 
Duluth  &  Iron  Range- Ist  53.1937 
B.  Tenn.  Va.  &  Ga.— 1st,  78...  1900 

Divisional  59 1930 

iBt  ext.,gold,  5s 1937 

£4.  &  Imp.,  g.,  5a 1938 

HobUe  &  Bii-m.— 1st,  g., 58.. 1937 
Alabama  Central— 1st  68. ..1918 

Jrle    iBi,  extended,  78 1897 

ad,  extended,  5s 1910 

8d,  extended,  4iss 1923 

4th,  extended,  5s 1920 

6th,  extended,  4s 1928 

lat,  con.,  g.,  I'd,  78 1920 

Beorg..  Isl  lien,  6a 1908 

B.  N.  Y.  &E.— iBt,  78 1916 

a.Y.  L.  E.  &  W.— Col.  tr.,6s.l92a 

Taiidedcoup.,5s 1969 

Biff.  &  S.  W.— Mortg.  68....1908 

Jefferaon— 1st,  gu.  g.  58 1909 

Coal&RR.— 6a 1922 

Knreka  Springs- lat,  g.,  6a. ..1933 

Kvaus.  &  T.HT- l8t,cons.,6a.  .1921 

lat,  general,  g.,  Ss 1942 


*125 
II314 
127 


110 

105% 

105 


107 
125 


121 


9714 


115 
107 


126 


99 

■56' 

75 
101 

i'26" 


117 
99 


93 


6218 
•931* 


104 
114 


107 
*95 


130 


1401* 

lllifl 

121% 

135 

106% 


129 
*118»B 
143\ 


ICO 


99 


110 


131 
142 


137 
117 


100 
102 
96 
I24I4 
110 


107  ig 
100 

*55 
55 


100 

nils 

112 

IO514 

112 

100 


133 


E.&T.n.— Mt.  Vernou  Ist  68  .1923  *118 

8ul.  Co.  Br.  l8t,  g.,  58 1930  '100 

Ev.&Rich.— l8tgen.58,g.gu.l93I 
■vane.  &  Indian.— l8t,  cons. .1926 
Pllnt&P.  Marq.- Mort.,68...1920    118 

let  con.  gold,  5s 1939 

Port  Huron— Isl,  53 1939    *95 

na.  Ceo  &Pen.— Istg.  5a....l918      96^ 

Ist  con.  g.,  58 1943    ♦i)6>» 

n  Worth&R.  a.— lBtg.,58..1928  *6o>i! 
Gal.  Har.  &  San  Ant.— lat,  63.1910  107 
Gal.  H.  &  a.  A.— 2d  mort.,  78.  .1905 
Mex.  &  Pac.  Dlv.,  2d  6s  ....1931 
Ga.  Car.  &  Nor.- lat,  gn.  5s,  g,1929 
Ua.  So.  &  Fla.-lst,  g.  63.  ...1927 
Grand  Rap.  &  Ind.— Gen.  6s..  1924 
G.  B.  W.  &8t.P.— 

2d  Income,  trust  rects 
Housatonlc— Cons,  gold  5s — 1937 
N.  Haven  &  Derby,  Con3.58..1918 
H0U8.  iSeT.  C— Waco  &  N.  73..1903 

lat  g.,  5s  (Int.  gtd) 1937 

Cona.  g.  63  (int.  gtd) ---JtiS 

Debent.  68,  prin.  &  int.  gtd.1897 

Debcnt.  48,  prin.  &  int.  gtd.1897 

Illinois  Central— lat,  g.,  43  ...1951 

1st,  gold,  3I28 1951 

Cairo  Bridge— 48 1950 

Bpringf.  Dlv.— Coup.,  6s 1898  *105 

Middle  Div.-Reg.,  5s 1921  '109 

C.  St.  L.  AN.  O.— Ten.  1., 78.1897 

Ist,  consol.,  7s 1897 

2d,  68 1907 

Gold,  53,  coupon 1951 

Memp,  Div.,  Istg.  4s 1951 

Dub.  &  8.  C.-2d  Div.,  78  ...1894 

Ced.  FaU3  &  Minn.— 1st,  73.  .1907 

Ind.  D.  &  Spr.- lat  7s,  ex.  cp.l906 

Ind.D.&W.— I8t5s,  g.,tr.rec..l947 

2d,  58.  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  Ills.  &  Iowa.— ist,  g,  4s.. 1939      82 

Int.&G.N'n— l8t,69,g 1919    133 

Kanawha&Mich.— Mort.  43.1990    *78 
King9  Co.-  F.El.,l8t,5,g.  ,gu.  A.  1929      87  Hi 
Lake  Erie  &  West.— 2d  g.,  53.1941    103  "i 
L.  S.  &  M.  80.— B.&E.— New  78.'98 

Det.  M.  &  T.-lst,  79 1906*121 

Lake  Shore— Div.  bonds,  78. 1899    114 

Kal.  All.  &  G.  R.— 1st  gu.  59.1938 

Mahoii'g  Coal  RR. -1st,  53.1934    109 

LehighV.,N.Y.— l3t  gu.g.4i-2a.l940    100% 

Lehigh  V.Term.-lst  gu  5s,g.l941    109 

latchf.  Car.A  West.- 1st  69.  g.l916 

Long  Island- 1st,  7s 1898 

N.Y.&B'wayB.— lst,g.53.1927    100 

2dmortg.,  iuo 1927      40 

N.Y.&Man. Beach.— 1st,  7s,  1897 
N.Y.B.&M.B.- Istcou.  53,g.l935 
Brookl'n&Montauk— lst,68. 1911 

Ist,  58 1911 

Louls.Evans.&St.  L.— Con.53.1939 
Louis.  &Nash.—Cecn.  Br.7s..l907    106 
E.  H.  ANash.- Ist68,  g....l919    112 

Pensacola  Division,  69 1920 

Bt.  Louis  Division,  Ist,  6a..  .1921 

2d,  3s 1980 

Leb.  Branch  Extension  ..  .1893 
Naahv.  A  Decatur— lat, 78..  1900 

8.  f  .,6a.— 8.  A  N.  Ala 1910 

10-40,  gold,  6a 1924 

9714      50year53,  g., 1937 

Pens.  A  At.-  1st,  69,  gold...  1921 

CoUat.  tru9t,  58,  g 1931 

Lou.N.Alb.&Ch.— Gen.m.g.5a.l940 

Manhattan  Ry.— Con9.  4a 1990 

Manito.S.W.Coloniza'u— 58,g.l934 
Memphis  A  Charl.— 68,  gold..  1924 

lat  con.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol.— 4s,  g.l911 

1st,  eons.  Income  38,  g ..1939 

Mexican  National— 1st,  g.,  68.1927 

2d,  income,  63,  "A" 1917 

2d,  iucome,  6s,  "B" 1917 

Michigan  Central — 68 1909 

Coupon,  53 1931 

Mortgage  48 1940 

Bat.C.&Strgi8.— Ist,39,g.gu.l9  39 
MU.  L.  S. AW.— Conv.  deb.,  53. 1907 

Mich.  Div.,  let,  63 1924 

Ashland  Division— 1st,  6s  ..1925 
Incomes 

Minn.A  St.  L.— lat,  g.  7s 1927 

Iowa  Extension,  1st, 73 1909 

129i£      2d  mortg.,  79 1891 

no's      Southwest  Ext.— 1st,  73 1910 

Pacitlc  Ext.— Ist,  Cs 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac.— 1st  mortg.,  58.1936 
Minn.St.P.AS.S.M— l9tc.g.48.1938 
Mo.K.AT.— K.C.AP.,lat,48,g.l990 
99  •       Dal.  A  Waco— Ist,  Ss,  gu..,.1940 
108%  Missouri  PaclBc— Trust  5s. ..1917 

lBtcoU.,58,  g 1920 

60  St  L.&LM,-Ark.Br.,lst, 78.1895 

60      Mobile  A  Ohio— 1  at  ext.,  68. .  .1927 

St.  L.  A  Cairo— 49,  guar 1931 

Morgan's  La.  A  T.— l8t,  68 1920 

1st,  7s 1918 

Nash.  Chat.  A  St.  L.— 2d,  68..  1901 
New  OrleanaA  Gulf— let,  6s  .1926 
N.  O.  A.  No.  E.-Pr.  1.,  g.,  6s.. 1915 
103      N.  Y.  Central.- 

Deb.  g.  43 1905 

N.  J.  June- Guar.  1st,  43.  ..1986 

Beech  Creek— 1st,  gold,  48.. 1936 

Osw.  A  Rome— 2d,  5s,  g.,gu.l915 

87i«      Utlca  A  Bl.  Klv.-4s,  g.,  gu.l922 

H.  y.  N.  H.  A  H.-l8t,  Teg.  48.1903 

104'a  N.Y.  A  Northern— Ist,  g.,  5a.l927 

2d,4s 1927 

N.  Y.  Susq.  A  West.- 2d,  419S.1937 

118         Gen.  mort.,  58,  g .1940 

N.  Y.  Tex.  A  Mex.— I.st,49.gu.l912 


95 


BECUEXTIEB. 


103 


81 


108 

107 

93 

84 


113 

113 


119>* 
100  >« 


130 


29i< 


Bid. 


60 


103  > 
118 


119 


111 
100 
115 


118 
62 


111 


93 


101>s 
107 1* 

75 

96 


109 


102i« 


82  <« 


110 


77 
93 


113 

112 
*98 
•73i» 


122 


112 
122 


122 
■101 
112 


•78 


102 
100 
100 
'104 
100 
103 
110 

82 

91 

97% 


lOo 
125 
122  >« 


801a 
105 


110 


103 


105 


84 

92 

100 


North'n  Paelflc— Dlvid'd  scrip  ext. 
James  River  Val.— let,  G3...1938 

Spokane  A  Pal.— 1st,  6s 1936 

St.Paul  A  N.  P.— Gen.,  63.. 1923 
Helcua&RedM'n— l3t,g.,Gs.l937 
DuluthAMauitoba— lst,g.G3l936 
Dul.&Man  Dak.Div.— Ist63.1937 
Cceurd'Alene— 1st,  68,  gold. 1916 

Gen.  lst,g.,63 1938 

Cent.  Washington— lat,g.,68.1938 
Norfolk  A  West.— General,  63.1931 

New  River,  1st,  63 1932 

Imp.  A  Ext.,  68 1934 

Adjustment  M.,  78 1924 

Equipment,  5s 1908 

Cliuoh  Val.  1st  58 1957 

Roanoke&So.- Ist,  gu.  5s,  g.l922 

Scioto  Val.  A  N.  E.— lst,48,.1990 

Ohio  A  Miss— 2d  consol.  78... 1911 

Spring.Dlv.- l8t73 1905 

General  5s 1932 

Ohio  River  ER.— Ist,  5s 1936 

Gen.  g.,5s 1937 

Oregon  A  CaUfor.— Ist,  5s,  k.1927 
Oreg.  Ry  ANav.— Col.tr.  g..58.1919 
Pan.  Sink.F'd  Subsidy- 6s,  g.  1910 
Poun.-r.C.CASt.L.Cu.g.4is8A1940 

Do       do  Seiies  B 

P.C.AS.L..l8t,c.,7s 1900 

Pitts.  Ft.  W.  A  0.— Ist,  78...  1912 

2d,  78 1912 

3d,  7a 1012 

Clev.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4198,  g.,  "A" 1942 

Ch.St.UAP.— l8t,con.53,g...l932 
Bt.  L.  V.  A  T.  H.— 1st,  63.,  78.1897 

2d,  7a 1898 

2d.  guar.,  78 1898 

Gd.R.ALExt.— l8t.4>s9,G.g.l941 

Peo.AE.-Ind.B.AW.-lst,pf.78.1900 

Ohio  Ind.AW.— Istpref.5s..ly38 

Peoria  A  Pek.  Union— Ist,  68 .1921 

2d  mortg.,  4is3 1921 

Pitts.  Cleve.  A Tol.— lat,  63...  1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A".  1 923 

Pitts.  Mc.  K.  A  Y.— IstGs 1932 

Pitts.  Paiusv.  A  F.— 1st,  5s. ..1916 
Pitts.Slion.AL.E.- l9t.g..58.1940 
Pitta.Y'gst'nAA.— 1st,  5s,con.l927 
Pres.  A  Ariz.  Cent.— l3t,  6s,  g.l916 

2d  income  69 1916 

Eich.  A Dauv.—Debentuie 69.1927 

Equip.  M.  9.  f.,g.,  5s 1909 

AU.  A  Char.— 1st,  pref.,  78. .1897 

do.  Income,  69 1900 

Wash.O.AW^.- lst,49,gu.oy.,1921 
RioGr.  June— Ist,  gu.,  g.,  53.1938 
Kio  Grande  So.— Ist,  g.,  53...  1940 

St.  Jos.  A  Gr.  Is.- 2d  iiio 192 

Kan.  C.  A  Omaha— 1st,  5s. .1927 
8t.  L.  A.  A  T.H— 2d  pref.  7s. .1894 

2dm.  Inc.  7s 1894 

Dividend  bonds 1894 

Bollev.  A  So.  Ul.— 1st,  8s.. .1896 

BeUev.  A  Car.— 1st,  6s 1923 

Chl.St.L.APad.— l3t,gd.g.5sl917 

Bt.  Louia  So.— 1st,  gd.  g.  49.1931 

do  2d  Income, 59. 1931 

Car.  AShawt.— l8tg.  4S....1932 

St.  L.  A  8.  F.— 2d  63, g.,  ol.  A. 1908 

Equip., 78 1895 

General  59 1931 

Ist,  truat,  gold,  53 1987 

Consol.  guar.,  43 1990 

Kan.  City  A  S.— Ist,  63,  g...l916 
Ft.  S.  A  V.B.  Be. -Ist,  6s.. .1910 
Kansas  Midland— Ist,  48,  g.l937 

St.  Paul  A  Duluth— 1st,  5s 1931 

2d  mortgage  58 1917 

St.  Paul  Miun  A  M.— Ist,  78. .1909 

2d  mort.,  09 1909 

Minneap.  Union— lat,  6a 1922 

Mont.  Cen.— 1st,  guar.,  63. .1937 

lat  guar.  g.  53 1937 

East.  Minn.,  Ist  dlv.  1st  53.1908 
San  Fran.  A  N.  P.— 1st,  g.,  53.1919 

South  Carolina— 2d,  6s 1931 

Income,  69 1931 

80.  P.ac.  Coast^lst,  guar., 49. 1937 
fer.RR.As'nof  St.L.-l3t,4'«9.1939 
Texas  Central— Ist, s.  f.,  78...  1909 

Ist  mortgage,  7s 1911 

Texas  ANew  Orleans— l8t,78. 1905 

Sabine  Division,  Ist,  6s 1912 

Third  Avenue  (N.Y).— Ist  5s,  193"^ 

Tol.  A.  A.  A  Cad.— 6s 1917 

ToledoA.  A.  .tO'dTr.— g.  6S.1921 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Tol.  A.  A.  A  N.  M.— 5s,  g 1940 

Ulater  A  Del.— 1st,  con.,6.,53. 1928 

Union  Pacillc— Ist,  63 1890 

1st,  6s 1897 

1st,  6s 1898 

Collateral  Trust,  6s 1908 

CoUateral  Trust,  53 1907 

Kansas  Pacitlo— 1st  6s,  g.  ..1895 

Ist,  6s,  g 1896 

C.  Br.  U.  P.— P.  c,  73 1895 

Atch.  Col.  A  Pac— l3t,  69...  1905 
Atch.  J.  Co.  A  W.— Ist,  69...  1905 
U.P.  Liu.  A  Col.— l8t,g.,5s.  1918 
Oreg.S.L.AU.N.,col.trst.,5s.l919 

Utah  ANorth.-»let,78 1908 

Gold,  5a 1926 

Utah  Southern— Gen.,  78. ..1909 

Exten.,  lat,  7s 1909 

Valley  B'y  Co.  of  O.— Con.  68.1921 
Wabash— Debenture,  Sor.  A..  1939 

No.  Missouri— 1st,  78 1895 

St.  L.K.C.&N.—R.E.ABB.  78.1895 

Bt.Charle8  Br'ge— l8t,6s. . .  1908 

West.  Va.  C.  A  Pitts.- 1st,  63.1911 

Wheel.AL.E.— 1st.  5s,  gold. ..1926 

Exten.sion  A  Imp,  g.,  5s 1930 
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The  li'VESTOKs'  SuppLESTENT,  a  pamphlet  of  150  pages 
eontaiM  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  oilier  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month — 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  sub- 
teribers  of  the  Chronicle. 

ITie  General  Quotations  of  Stocks  and  Bonds,  occupying 
tto  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month. 

RAILROAD  EARNINGS. 


Roads. 


Latest  Eamtnf  Reported 


Weekorlio    1892-3.      1891-2, 


Alleghenv  Val.  iFcbriiarv . 

Atoh.T.&S.  Fe.    Sdwk&for 

St.  L.  &  San  F.  3d  wk  Mar 

Col.  Midlana..  3d  wk  Mar 

Agg.  total... '3d  wk  Mar 

Atlaiita&Ciiar.o'Jiiiiuary. . 

Atlanta  &  Flor'a'Feliriiary 

B.&O.Ea8tUues|t''ebruary 
Western  Lines  Fcbrnary 


Total 
Bal.&O.Soutbw 
Unth  &  Ilam'nds 
Bir.&  Atlantic. 
Blr.Sh.&Tenn.K 
Brooklyn  Kiev.. 
Buff.Roch.&PitI 
Bur.C.Rap.  &  S 
Camden  &  Atl.. 
Canadian  PaoiHf 
Car.Ciini.G&Cl). 
Car.  Midland... 
Ceutralof  N.  J.. 
Central  Paoltle.. 
Central  of  8.  C 
Char.Cin.&Chic. 
Cbarlest'n&Sav 
Char.Sum.&  No. 
Cheraw.ADarl.. 

Giles.  &Obio 

Ches.  O.  &.S.W. 

CUIc.  Bur.  &No. 

Cljio.  Kur.  &Q.. 

Cbic.&Ea.st.  III. 

Cbicago*  Krlp. 

Cblc.  Gt.  Wesl'n 

Cblc.Mil.&.St.P 

Chic.  &N'tliw'n. 

Chic.Peo.AS  L,(. 

Chio.K'kl.&P.. 

Chlc.Sr.P.M.&O 

Chic.  &  W.  Miuli 

Cln.Ga.i  Ports, 

Cin.  Jack  «fe  Mac 

an.N.  O.&T.  P 

Ala.  Gt.  South 

N.  Orl.  &  N.  E. 

Ala.  &  Vicksb. 

Vlcks.  8h.  lE  P 

Erlaneer  Syst, 

Clnn.  Northw'n. 

Ciu.  Ports.  &  v.. 

Col.  &.  Maysv 

Clev.Akron&Co 

Clev.  Can.  (k  So 

Cl.Cin.Ch.cfeS.L. 

Peo.  &  East'n. 

Clev.  &  Marietta 

Col.  Newb.  &  L. 

Col.  H.  V.  &  Tol 

Col.Shawnee&ll 

Colusa  &Lake.. 

Conn.  Rirer 

Current  River.. 
Denv.  i;Rio  Gr 
Des.  M.No.  &\V 
Det.BayC.&Alp 
Det.Lana'g&No 
DuluthS.S.&Atl 
Duluth  A  Winn.. 
E.Tenn.Va.&Oa 
£lgin.Jol.&Kast 
Evans  &lnd'i>ll.'- 
Evans.  &  Rich 
Evansv.  <fc  T.  H. 

Fltohburg 

PUnt&P.Marq., 

-Florence 

EtW  ARioGr 
Gadsd.  &  A.  Uu. 
Ga.  Car'la  &  No. 

Georgia  RR 

Geo.  So.&Fla... 

Georget'n&Wn 

Gr.Rap.&Ind... 

Cln.R.&FLW. 

Other  lines 

Total  all  lines. 
BrandTrunk.... 
CUlc.  &  Gr.Tr 
Det.Gr.II.&M. 
Great  North'n— 
St.  P.  M.  A  M. 
East,  of  Minn 
Montana  Cent 


February  . 
.^d  wk  Mar 
January, 
February  . 
February  . 
3d  wk  Mar 
3d  wk  Mai 
2d  wk  Mar 
January... 
3il  wk  Mar 
January.. 
February 
February 
J.auuar.v. . 
Januar.v. . 
February 
January... 
Febru.aiy  . 
Janui'ry... 
3d  wk  Mai 
3  wks  Feb 
January... 
Fcliruary 
iii  wk  Mar 
January... 
3d  wk  Mar 
3d  wk  Mar 
February . 
3d  wk  .Mar 
February  . 
FebrHar.v  . 
3d  wk  Mar 
lauuary. -. 
jd  wk  .%Iar 
3d  wk  Mar 
3d  wk  Mar 
•id  wk  Mar 
3d  wk  Mar 
3il  wk  Mar 
nl  wk  Mar 
February 
February 
FebruarV  . 
3d  wk  Mar 
January... 
3d  wk  l\Iar 
3d  wk  Mar 
3d  wk  Mar 
January. 
February  . 
3d  wk  Mar 
February  . 
Febriuu-y  . 
3d  wk  Mar 
3d  wk  Mar 
February 
February 
3d  wk  Mar 
3d  wk  Mar 
January... 
3d  wk  Mar 
February . 
3d  wk  .Mar 
2d  wk  Mar 
3d  wk  Mar 
Januar.v. . 
3d  wk  .Mar 
January... 
February . 
Oeeeiuber. 
January... 
■Faiiuary... 
Ft-bruary , 
-laiuiary. .. 
3d  wk  Mar 
3d  wk  Mar 
3<t  wk  Mar 
id  wk  Mar 
Wk  Mcb  a.'i 
WkMebIS 
W»Mehl8 

Febniary . 
February . 
February 


Tot.  Bystem.' February  '. 


S 

183,830 
627.929 
160.079 
38.633 
826,642 
64,863 
9,926 
1,342,705 
503,407 
1,846,112 
49,705 
1,821 
2,71.') 
21,051 
38,313 
64,516 
75,013 
'  36,495 
351,000 
3,788 
6,141 
1,100,055 
944,060 
9,S35 
14,09.S 
57,327 
23.000 
8,724 
196,072 
136,062 
146,744 
2,992,236 
90,468 
235,259 
84,371 
615,883 
1,978,550 
28,129 
1,334,7(>S 
000,530 
38,796 
4,.532 
14,521 
76,954 
33.033 
26,660 
9,'.  87 
7,245 
153,179 
1,340 
16,073 
973 
20,320 
68.140 
262,864 
30,098 
6,998 
7,137 
251,337 
10,743 
1,800 
79,180 
3.238 
159,300 
26.327 
32,461 
22,233 
40,457 
10,474 
109,074 
71,429 
7,227 
2,647 
23,900 
576,933 
63,310 
10,879 
25,162 
1,133 
39,410 
133,439 
76,171 
3,479 
49,335 
10,723 
4,194 
64,252 
385,591 
76,497 
19,951 


749,505 
66,880 
84,255 

900,639 


S 
193,008 
5t>B.8r.l 
14  3,827 
34,162 
746,851 
60,560 
8,196 
1,431,310 
500,369 
1,934,679 
48.480 
1,471 
3,304 
18,860 
35,181 
51,937 
74,518 
33,676 
319,000 
2,535 
5.433 
1,138,334 
946,317 
8.782 
15,416 
€2,864 
17.085 
6.402 
166,371 
127,750 
150,078 
3,068,385 
80,339 
238,O.i0 
96,708 
617,926 
2,266,1S3 
25,739 
1,321,438 
637,598 
34,315 
4,542 
13,251 
60,741 
27,700 
18,7S5 
10,'1£9 
7,833 
131,094 
1,5S8 
16,763 
1,009 
17,971 
42,60 
262.713 
35,352 
6,191 
3,762 
222,366 
10,972 
1,550 
81,073 
2.171 
154,500 
34,246 
29,611 
21,029 
40,537 
11,662 
107,258 
62,953 
7,069 
1,889 
24,706 
631,24( 
69.488 
2.964 
23,107 
1,247 
12,152 
116,751 
64,450 
;  4,109 
49,479 
10,409 
4,436 
64,324 
893,437 
gl,967 
23,733 


Jan.  1  to  Latest  Datt. 


1892-3. 


868,608 

57,906 

86,531 

1.013,015 


S 
373,601 
7,681,452 
1,826,581 
401.61S 
9,909,654 
64.863 
16.609 
2,710,160 
967,962 
3,678,122 
577,785 
1,821 
5,357 
41,973 
427,7»i2 
614.991 
779,932 
36.493 
3,843,906 
3,788 
10,706 
2,161,437 
944,060 
9,835 
26.583 
57,327 
38.510 
8,7  24 
2,075.490 
316.971 
146,744 
0  031,529 
969,155 
235.259 
923,477 
0,499,86:i 
4,220,630 
302,4  92 
2,714,915 
1,255,258 
302,472 
4,532 
148,718 
800,092 
400.060 
326,971 
130,697 
125,57c 
1,843,393 
2,86' 
35,258 
1,S93 
211,792 
58,140 
2,754,221 
335,681 
75,921 
7,137 
529,764 
164, OOi' 
3,450 
166,719 
31.753 
1,869,616 
55,014 
70,215 
246.074 
376,194 
16,474 
1,336,162 
136,703 
77,177 
20,342 
275,800 
576,933 
609,313 
10,879 
51,944 
14,144 
39,410 
133.43!. 
151,017 
3,4791 
464,482 
97,338 
40,595 
602,414 
4,111,846 
702,238 
206,481 


1891-2. 


* 
370,566 
7,009,220 
1,689,811 
420,534 
9,119,566 
60,560 
14,3.30 
2,980,917 
1,010.067 
3,990,984 
588,851 
1,471 
6.059 
37,915 
400,052 
623.100 
823,392 
33.676 
4,127,471 
2,335 
9.602 
2,112,638 
946,317 
8.782 
26.555 
62.864 
30.085 
6.462 
2,015,216 
294,455 
150,078 
6,077,181 
816,211 
238,050 
994,995 
6,566,680 
4,502,885 
277,139 
2,613,983 
1,207,(527 
362,35'J 
4,542 
140,055 
908,671 
404,257 
281,525 
145,853 
136,192 
1,876,498 
3,069 
31,369 
1,779 
188,772 
42,602 
3,091,814 
383,989 
67,401 
3,762 
469,965 
131,384 
3,150 
162,224 
31,862 
1,852,642 
65,436 
58,691 
236,896 
367,909 
11,662 
1,413,178 
128,799 
73,019 
16,598 
258,434 
531,240 
712.371 
2,964 
44,398 
14,488 
12,152 
116,751 
125,150 
4,109 
498,182 
102,286 
46,556 
647,023 
4,222,321 
830,705 
235,890 


1,618,237  1,667,554 
168,317  119,988 
181.2391   183,606 

1,967,793   1,971,147 


Roads. 


Lalett  Sarrungi  Reported. 


Weekortto    1892-3 


G.BayW.ASt.P. 


Gr.  P.Wal.  &  Br. 
Gulf*  Chicago 

Hartsvllle 

Ooos.Tun.&vril 
UuDiest'Dc&Sheu 
HutoU.&South'n 
Illiuois  Central 
Ind.Deo.&We«t. 
In.&Gt.  North'n 
llnteroc.  (Mex.) 
Iowa  Central.. 
Iron  Railway. .. 
Knuawha&Mich 
Kan  C.  CI.  &8p. 
K.CF.S.&Meiu. 
K.C.Mem.&Bir. 
Kii.C.Nev  iScFt.S 
Kan.C.  Sub.Belt 
K.  C.  \V  &  Gulf. 
Kan.C.  Wy.  AN  W 
Keokuk  (fewest. 
L.Fric  All.  &8o. 
L.  Erie  &  West.. 
Lehigh  &  Hud.. 
Lehigh  Valley.. 

Long  Island 

Louia.&Mo.Riv. 
Louis.Ev.&St.L. 
Loulsv.&Nashv, 
Loui8.N.A.&Ch. 
Lou.St.L.&Tex 
Macon  ife  Birin. 
Manehes  ifcAng. 
Manistique.  .... 
Mar.  A  Nor.  Ga. 
Meniphis&Chas. 
{Mexican  Cent. 
t.Mex.  National. 
lMe..jican  R'way 
Milwaukee  A  No 
Mineral  Range 
Miuneap.ASt.L 
M.St.P.&S.S.M 
Mo.Kan.&Tex. 
Mo.Pac.AlrouM 
Mobile  A  Birni. 
Mobile  A  Ohio.. 
Nash.Ch.ASt.L. 
NewOrl.ASo'n.. 
N.Y.C.AH.R.... 
N.  Y.  L.  E  AW. 
N.Y.Pa.&Ohlo.. 
N.  Y.AN.Eng... 
N.Y.  A  North'n.. 
N.Y.Ont.&W.. 
N.Y  Susq.  AW.. 
Norf.ASoutU'u 
Norfolk  A  West. 
N'theasi'n  (8.C.) 
Ndrlh'nC'eutral. 
NorthernPacillc 
Wis.  Ct.  Lines. 
N.P.&  W.Ceut. 
Ohio  A  Miss.... 

OhioRiver 

Ohio  Southern. 
Omaha  A  St.  L. 
Oregon  Imii.  Co. 
Pad.Tenn.AAIa. 
I'enn.  Midl'd. . 
Pecof*  Valley... 
Peiiusylvaiiia. . 
PeoriaDec.AEv. 

Petersburg 

Paila.  A  Erie.. 
Phila.&Read'g 
CoalAIr.Co.c. 
Total  both  Cos. 
Lchlgh  Valley. 
Pi  Its.  Mar.  A  Ch. 
Pitt.Shen.AL.E 
Pitts.AWest.  sys 
Pitl.Young.AA. 
Pt.  Roval  A  Aug. 
Pt.Roy.AW.Car. 
QuineyOAK.O. 
Rich.  A  Petersb. 
RioGr.  South'n. 
RioGr.  West'n.. 
Sag.TascolaAH. 
Sag. Val.  A  St.  L. 
St.  L.  A.  A  T.  H. 
St.L.Ken'etASo. 
St.L.Soutliw'rn. 
St.PaulADul'th 
S.Fran.AN.Pac. 
Sandersv.ATen. 
San  Ant.  A  A.  P. 
Sav.  Am.  AMon. 

Silver  ton 

Sioux  City  A  No. 

South  Bound 

South  Carolina.. 

SouthANor.Car. 

So.  Pacific  Co.— 

Gal.  liar.  AS.  A 

Louls'aWcst.. 

Morgan'sLAT. 

N.Y.T.AMex. 

Tex.  AN.  on.. 

Atlantic  sys.ff . 

Pacific  system 

Total  or  all.. 

Coa8tDiv(Cal.) 

Sou.Dlv.(Cal.) 

Arizona  Div.. 

NewMex.Div. 

Spar.  Un.  A  Col.. 

Staten  Isl.  R.  T. 

StonyCl.ACMt 


Febniary 


Januaiy 
Fcl.ruary  . 
Jaiiuaiy. .. 
January... 
Pebruar.v . 
February . 
February. 
February . 
3il  wk  tint 
Wk  .Mchll 
3d  wk  Mar 
February  . 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
December. 
Januar.v. .. 
OeceuilHjr. 
February  . 
3d  wk  Mar 
February 
3d  wk  Mar 
February 
January... 
3d  wk  Mar 
January. . . 
3rt  wk  Mar 
3d  wk  .Mar 
3d  wk  Mar 
3d  wk  Mar 
February . 
January... 
February  , 
December. 
3d  wk  Mar 
3d  wk  Mar 
d  wk  .Mar 
Wk  Mch  18 
3d  wk  Mar 
February  . 
February  . 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
Februar.v  . 
February  . 
Febni.iry  . 
February . 
February . 
February . 
Lauuary. . . 
December. 
February . 
3d  wk  Mar 
February . 
Jauuar.y. , , 
3d  wk  Mar 
January... 
February  . 
3d  wk  Mar 

3d  wk  JIar 

3d  wk  Mar 
February 

3d  wk  iVIar 
February 

February . 

December. 
February 

Fettruary . 

December 
Februar.v 

3d  wk  Mar 

•Fanuary. . 

January.. 

February . 

February  . 

February . 

.lanuiiry. . . 

February  . 

Deoember. 

3d  wk  .Mar 

February  . 

January... 

January... 

February  . 

Januar.v. .. 

3d  wk  Mar 

3d  wk  Mar 

February  . 

Jauuarv. .. 

3d  wk  Mai 

January... 

3d  wk  Mar 

February  . 

2d  wk  Mar 

February . 

December. 

February . 

February . 

February . 

February . 

February . 

January. . . 


t 
37,575 
1,416 
4,054 
1.612 
2,839 
12,000 
5,154 
1,472,118 
31,032 
74,220 
44,588 
42,246 
2,940 
6.883 
5,30 
89,896 
20,155 
10.495 
15.756 
15,907 
23,073 
0.856 
7,082 
71,592 
31,701 
1,283,015 
59,872 
31,378 
37,669 
410,395 
60,607 
9.176 
4,725 
1,323 
10,729 
18.772 
28,379 
169,749 
88.550 
51,000 
31.830 
7,308 
117,801 
51,624 
143,521 
443,766 
24,023 
271,150 
402,801 
11,823 


1891-2. 


Jan.  1  <a  Laltit  Dots 


1892-3,    I    1891-2. 


1,663 
4,191 
974 
2.62B 
12,369 
4,888 
l,570,16'J 
38,340 
59.964 
38,6-0 
41,371 
2,383 
6,391 
4.339 
84,851 
17,482 
6,395 
4,224 


26,469 

7,976 

6,404 

61,402 

31,687 

1,292.454 

63,829 

33,693 

30,188 

355,230 

56.994 

8,950 

7,474 

1,013 

12,955 


22,470 

132,867 

84,4s7 

65,643 

29,701 

10,093 

161,792 

54,091 

131,747 

431,402 

21,597 

306,415 

434,707 

11,288 


*  < 

76,300 

1,416 

7,412 

1.612 

2,839| 

25,600 

11,4681 

3,018,713 

77,558 

963,478 

430,671 

408,108 

5, 305 

69,760 

71,808 

1,160,463 

276,987 


13,750 


56,740 

86,166 

16.050 
785.183 

78.358 

1,253.018 

655,503 

34,378 

414,240 

4,941,867 

899,279 

132,061 

11,407 
1,323 

23,737 


1,663 

0,670 

974 

2,628 

27.174 

9,468 

3,074,995 

88,038 

771,988 

371.813 

430,704 

4,685 

71,08.'* 

G5,2S3 

1,113,688 

264,908 


3,235,052  3,505.415 


January... 

January... 

January... 

January. . . 

January... 

January. . . 

January. 

January. 

January. 

January... 

January. . . 

January. . . 

January... 

February . 

IJanuary, 


SummitBranch.lFebruary  . 

Lykens  ValleyjFebruarv  . 

Tot'l  both  Co's  February  . 
Texas  A  Pacific.  >3d  wk  Mar 
Tex.  8.  Val&N.  W.  iFebrnary 


2,100.48: 
521,624 

'39,360 

69,858 

104,391 

19,221 

215,703 

61,236 

537,413 

392,000 

99,012 

491,012 

353,959 

15,725 

60.400 

48,832 

301.845 

23,280 

18.68' 

12,000 

5,127,038 

16,624 

36,69 

321,101 

1,631,347 

3,4*7,528 

5,078,875 

1,283,015 

3,22  1 

32,322 

53,935 

73,482 

30,416 

30,999 

19,319 

25,255 

10,818 

42,200 

8,414 

7,099 

31,000 

2,507 

100,600 

112,868 

9,938 

633 

173,035 

44,500 

nil 

34,348 

22,000 

153,912 

1,046 

366,174 

110,427 

522,423 

18,765 

153.782 

1  193,815 

2,600,789 

.13,794,604 

167,<'95 

664,080 

187,411 

88,699 

9,480 

53,353 

1,393 

117,452 

85,916 

203,368 

118,548 

4,221 


2,278,623 
633,998 

39,832 

52,014 

113.851 

29.908 

172,784 

62,514 

576,041 

403,732 

101,955 

505,687 

332,523 

12,401 

53,736 

47,4)6 

297,838 

9,563 

15,517 

8,216 

5,207,097 

16,335 

37,559 

359.675 

1,788,774 

1,778,028 

3,566,802 

1,292,451 

3,138 

31,579 

40,861 

92,225 

21,20' 

19,300 

23,396 

24,243 

10,546 

39,200 

6,990 

6,413 

20,230 

2,804 

75,800 

130,778 

12,303 

498 

113,017 

39,164 

310 

31,346 

12,600 

150,483 

1,043 

869,427 

96,668 

473,898 

18,530 

132,668 

1,099,432 

2,417,209 

3,516.640 

138,075 

676,359 

163,808 

80,127 

8,008 

56,869 

1,107 

104,051 

73,533 

177,584 

107,414 

4,355 


4,224 

'53',d07 

93,215 

12,507 
732,017 

88.879 

1,292,154 

653,169 

33,693 

211,868 

4,5,50.396 

887,560 

139.794 

1 1,904 
1,043 

53,796 


370,760 

1,679.861 

982,723 

686.941 

334,688 

15,10^ 

214,760 

618,795 

1,816,540 

5,725,093 

51,980 

570.331 

836.263 

24  274 

0,741,396 

4,295,344 

524,624 

6,220,494 

85,790 

700,090 

218,989 

19,221 

2,093,52.) 

01,236 

1,059,131 

3,340,258 

070,235 

4,316,491 

722,356 

154.275 

132,318 

10a,450 

3,-<95,783 

46,106 

37,089 

123,738 

10,050,284 

193,820 

36,697 

321,401 

3,137,128 

8,766,041 

11,903,709 

1,283,015 

6,529 

394,131 

478,257 

157,363 

30,416 

30,999 

41,691 

25,259 

140,446 

404,91" 

16,883 

7,099 

353,709 

2,50 

1,169,637 

244.361 

133,361 

1,158 

88',518 
6,073 

68,148 

40,583 

283,794 

1,046 

366,474 
110,427 
522,423 

18,765 

153,782 

1,193,815 

2,600,789 

3,794,604 

167,095 

661,080 

187,411 

88,699 

9,480 

113,351 

1,395 

219.833 

168,009 

387,888 

1,552,216 

8,894 


337,771 

1,610.919 

Sfi  5,231 

720,412 

325,77fr 

20,200 

288,717 

578,404 

1,673,833 

5,665,381 

44,417 

591,593 

832,585 

24,430 

6,827,275 

4,465,193 

533,998 

6,229,030 

75,279 

567,490 

227,783 

29,908 

2.021,634 

0.',544 

1,125,954 

4,213,646- 

1,080,397 

5,294,044 

692.097 

128.481 

117,398 

103,171 

4,256,415 

16,001 

28,177 

57,78» 

10,226,838 

188,701 

37,539 

359,675 

3,516,989 

3,310,069 

6,826,057 

1,292,454  ' 

6,260 

336,700 

4,')7,598 

172,712 

21,207 

19,30& 

48,352 

24,243 

111,811 

419,598 

14,264 

6,413 

314,305 

2,804 

959,597 

252,180 

122,06& 

965 

72',2(Ji 

6,860 

66,435 

23,020 

261,827 

1,043 

359,427 

96,ee» 

473,888 

18,530 

132,668 

1,099,132 

2,117,209 

3,516,640 

138,075 

576,569 

163,808 

86,127 

8,008 

112,259 

1,107 

196,174 

147,619 

343,823  fl 

1,466,844 

7,945 
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ToT.  A.  A.  A  N.M. 
Tol.&OhioCentf 
Tol.  P.*  West.. 
Tol.8t.L.&K,C. 
ToL  A,  So  Haven 
Ulster  &  Del  .. 
TTnlon  Pacific— 

Or.e.L.ArU.N. 

Or.Ry  &N.CO. 

U.Pac.D.&G. 

Bt.Jo.&Gd.Isl. 

Allotberlinos. 
Tot.U.P.858, 

Oent.Br.&L.L. 
Tot.  cont'led 

MoQtana  Uu.. 

Leav.Top.  &8. 

Man.Ai.&Bur. 

Jointly  owned 

Grand  total 

Venuont  Valley 

Wabash 

West  Jersey 
W.V.Cen.&  Pitts 
West  Va  A  Pitts 
West.  Maryland. 
West.N.Y.  &Pa 
Wheel.  &  L.  Erie 
Wll.Chad.&Con. 
WU.  Col.  &  An?  I 
WrlghtST.&Ten.l 


Latest  Earningt  Reported. 


fTcekorUo     1892-3.       1891-2. 


3d  wk  Mar 
Id  wk  Mar 
•Id  wk  Mar 
3d  wk  Mar. 
December. 
January... 

January. . . 
January... 
January... 
3(1  wk  Mar 
January... 
January... 
ijaniiary... 
January... 
January... 
January... 
January... 
January... 
jjanuary. .. 
February  . 
3d  wk  Mar 
January... 
February. 
'January  .. 
(February, 
.ad  wk  .Mar 
3d  wk  Mar. 
Llanuiry... 
! January  .. 
January... 


18,479 
36  502 
19,825 
42,051 
1,810 
21,832 

433,152 

288,088 

485,144 

24.700 

1.715,342 

3,0  !7,693 

104,143 

3,141. 83  V 

3ti.744 

2,458 

3,56:J 

42,770 

3,163,222 

11,578 

255.841 

93,765 

82,861 

18,703 

77.031 

66,600 

26,662 

1,825 

5.5,620 

4,900 


S 
19.171 
27,289 
22,998 
40,990 

1,962 
20,080 

483,748 

284,819 

413,044 

25,500 

1,742,244 

3,050,468 

115.501 

3,165,970 

91.220 

2,03 

3,014 

96,317 

3,214,1-28 

13,55i 

266.122 

90,3 -iO 

81.315 

18,395 

70.486 

61,000] 

25.184 

2.757 

69,691 

5,427' 


Jan.  I  to  Lalett  Dale. 


1892  3. 


e 

266,412 
453.122 
216,629 
419.229 
25,930 
21,832 

433.152 

289,08  s 

485.144 

292,0S7| 

1.7I5,343| 

3,037,693 

104,143 

3,14l.837| 

36,744 

2,458 

3,568 

42.770 

3,163.22  '. 

24,600 

2,848,M6 

93.765 

152.705 

18,703 

156,377 

748.434 

273,287 

1.825 

55,620 

4,900 


1891-2. 


208.693 
352.325 
232,766 
454.811 
27,038 
20,080 

483,748 

284,819 

443.044 

259,S20 

1.742,214 

3,0.0.46'J 

115,501 

3,165,970 

91,220 

2,082 

3,014 

96.317 

3,214,128 

25,859 

2,99  •,132 

90.360 

159  514 

1'^.395 

1, 30,569 

700.153 

265,769 

2,757 

69.691 

5,427 


a  Figures  cover  only  that  part  of  mileage  located  la  Soutb  Carolina- 
6  Earnings  given  arc  on  whole  Jacksonville  Southeastern  System. 
eThe  business  of  the  Lehigh  Valley  and  Lehigh  A  Wilkssbarre  de- 
partment s  is  included  in  18.93.  <t  Includes  earnings  from  ferries,  etc., 
not  given  separately.  { Mexican  carrenov.  «  ToL  Col.  A  Cm.  included 
for  the  week  and  slnoe  Jan.  1  in  both  rears 

Our  Btatemetit  of  earnings  is  again  very  favorable,  and  fur 
the  third  week  of  March  shows  a  gain  of  5 '78  per  cent  as  fol- 
lows : 


8d  wuk  of  March. 


At«h.  Top.  A  San.  Fe  3ys 

St.  Louis  A  San  Ft.  Sye. 

Colorado  Midland 

Bait.  A  Ohio  Southwest 

Brooklyn  Elevated 

Buffalo  Rooh.  A  Pltisb.. 

Canadian  PaclBc' 

Chesapeake  A  Ohio , 

Chicago  A  East.  Illinois. 
Chicago  GieatWest'n. 
Chicairo  Milw.  A  St.  Paul. 
Chic.  Peoria  &  St.  Louis. 
Chicago  A  West  Michigan 
Cin.  Jackson  &  Mackinaw 
01n.N.O.  AT.Pac.  (5  roadsl 

Oleve.  Akron  A  Col 

Oleve.  Cin.  Chic.  A  St.  L.. 

Peoria  A  Eastern 

Cleveland  A  Marietta.  . 
Col.  Shawnee  A  Hocking. 

Current  Biver 

Denver  A  Rio  Grande... 
Detroit  Lansing  A  North. 
Ooluth  e.  8.  A  Atlantic. . . 
Eaat  Tennessee  Va.A  Ga. 
Xvansv.  A  Indianapolis  . 
Evansv.  A  Terrc  Haute. 
Flint  A  Pere  Marquette.. 
Brand  Rapids  A  Indiana. 

Cincinnati  R.  A  Ft.  W.. 

Other  lines 

'arand  Trunk  of  Canada 
*  Jhicago  A  Grand  Trunk. 
DetroitGr.  Hav.  AMU.. 
Intern'l  A  Gt.  North'n  . .. 

Iowa  Central.. 

Kanawha  A  Michigan 

Kansas  Citv  Clin.  A  Spr. . 
Kan.  City  Ft.  8.  A  Mem.. 
Kansas  C.  Mem.  A  Birm. 

Keokuk  A  Western 

Iiake  Erie  A  Western 

Long  Island 

Louisv.  Evans.  A  81  L.. 
Louisville  A  Nashville... 
Louis.  N.  Alb.  A  Chicago. 
LoolsvUle  St.  L.  ATexas. 
Memphis  A  Charleston. . . 

Mexican  i:eutra! 

Mexican  National 

'Mexican  Railway 

Milwaukee  A  Northern . . 
Minn.  St.  P.  A  .S.  8te.  M.. 

Mo.  Kansas  A  Texas 

Mo.  Paolflc  A  Iron  Mt.... 
New  York  Ont.  A  West'n. 

Norfolk  A  Western 

Korthem  Paciac 

Wisconsin  Central 

Ohio  River 

Peoria  Dec.  A  Evansv . . . 

Pittsburg  A  Western 

Rio  Grande  Southern 

Rio  Grande  Western 

St.  Joseph  A  Gd.  Island.. 
St.  L.  Ait.  A  T.H.  Brches 
St.  Louie  A  Southwesl'n. 

Texas  A  Pacitic 

Tol.  Ann  A.  A  N.  Mich... 
Toledo  A  Ohio  Central. . . 
Toledo Peona  A  West'n.. 
Toledo  9t.  L.  A  Kan.City. 

Wabash 

Western  N.  Y.  A  Penu . . . 
Wheeling  A  Lake  Erie  ... 


Total  (79toada) 7,41 

Net  incrteae  (5-78  p.   c.) 


1893. 


627.92  ■ 

1' 0,079 
88.''3) 
49,705 
38,^13 
61.516 

334,000 

196,072 
90,468 
84,37 

615.883 
2^,129 
38,796 
14,521 

15  ,179 
20,320 

262,861 

30,096 

6,996 

10,715 

3,23  ^ 

159,300 
22,233 
40,457 

109,074 
7.227 
23,9  '0 
03,310 
49,335 
1  ,''23 
4,194 

372,379 

76.497 

19.951 

74.220 

42,246 

6.881 

5,8U2 

89,896 

20,155 

6,856 

71,592 

59,872 

37,669 

410,395 

60,60' 

9,176 

28,379 

169,74  4 
88,550 
54,000 
31,830 
51,624 

143,521 

443.766 
69,858 

215,703 

392,000 
99,012 
15,725 
16,d.'4 
53,935 
10,8 18 
4-',200 
24,700 
31,000 

100,600 

118,546 
18,479 
36,502 
19,825 
42,051 

255,841 
66,600 
26,662 


,402 


1892. 

S 
566,86 
145,827 

34.162 

35,181 
51,937 

819,000 

166.171 
86  339 
96,708 

617,926 
25,-»3 
31,315 
13,254 

13  .094 
17.971 

262,713 

35,352 

6,191 

10,972 

2,17 

154,500 
21,029 
40.537 

107.258 
7,069 
24,706 
69,488 
49,479 
10,409 
4,436 

370,210 

81,967 

23.733 

59,964 

41,371 

6,391 

4,339 

81,851 

17,482 

7,976 

64,402 

63.829 

30,188 

355.230 

56,991 

8,950 

22,470 

13^.867 
84,4^7 
65,643 
29,701 
54,091 

131,718 

431,402 
52,014 

172,784 

403,732 

10  ,955 
12,401 
16, '85 
40,864 
10.546 
39, '00 
25,500 
26.230 
75,800 

107,414 
19,171 
27,289 
22.998 
40,990 

266,122 
61,000 
25,184 


7,005,193 


Increase.     Decrease. 


S 

61.068 

14.25 
4.471 
1.225 
3,132 

12.579 
5.000 

29,701 
4,129 


2,390 
4,481 
1.267 
22,085 
2,349 
151 

""so'j 


1,067 
4,800 
1,204 


1,816 
158 


314 
'2,i69 


14,256 

875 

492 

963 

5,045 

2,673 


7,190 


7,481 
55,165 

3,613 
226 

5.909 
36,882 

4,063 


2,129 


11,773 
12,361 
17,811 
42,9:9 


8,32  I 

389 

13.071 

27  i 

3,000 


4,770 
21,890 
11,132 


9,213 

'i'.oei 
's'eoo 

1,478 


490,582 
403,209 


12,337 
2,013 


5,256 
""2V7 


80 


8*6 

6,17-' 

144 

"'242 

'5,470 
8,782 


1,120 
'3,il'i7 


11,643 
"2,467 


11,732 
2,943 


800 


692 

'a'Xis 


10,281 


For  the  second  week  of  Uarch  our  final  statement  covers  83 
roads,  and  shows  3'97  per  cent  gain  in  the  a^greg-ite. 


2d  uieck  0/  March. 

1893. 

1892. 

Increase. 

Deereast 

Previously  rep'd  (78  r'ds) 

Chicago  A  Gr.  Trunk 

Detroit  Gr.  H.  A  Milw... 
•Interoceauic  (Mex.)..  .. 

•Mexican  Railway 

Ban  Francisco  A  No.  Pao. 

9 
7,389,850 
69,179 
21,009 
41,588 
60,643 
9,93  J 

7,595,507 

9 
7,0  S3.770 
80.543 
21,432 
38,6^0 
68.618 
12,303 

$ 
42  7,307 

■6,901 

9 
121.227 
11.069 
423 

■y.gfi 

2,365 

Total  (83  roads) 

Set  ln'',rease(3-97  p.o.l 

7,305,351 

433,215 
290,156 

143,059 

*  For  week  ending  March  1 1. 

Net  Earnings  Mouthlj  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  montb  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  March  18.  The  next  will  appear  in  the 
issue  of  April  32. 

arose  Earnings.—^-,  ■ Kel  Earninqs.- 


1892-3.  1891-2. 

Roads.  9  $ 

At.  T.  A  8.  Fe  Sys.b.Feb.  2,814  530    2,622,019 

Jan.  1  to  Feb.  28....   5.736,698    5,  .'42,614 

July  Ito  Feb.  2b. ...26,432,975  21,73^,440 

8t.L.ASanFr.Svs.bFeb.      658.107       639.249 

Jan.  1  to  Feb.  28  ...   1,313,803    1, '238.783 

July  1  to  Feb.  28....   6,425.066    6,039,620 

Colorado  Mid. b....  Feb.      136.184       161,101 

Jan.  1  tu  Feb.  28....       295,579        322,445 

July  1  to  Feb.  28....   1,427,167    1,'486,778 

Aggregate  TotaLb.Fob     3.638,881    3,424.369 

Jan.  1  to  Feb.  'Z-i....    7,36(),079    6,8  i3.-14l 

July  1  to  Feb.  28        "  ~  ^ 

B.  A  O  8outhw.b....Jan.  2  3.036 
July  1  to  Jan.  31....   1,630.612 

Oanadian  Paclflc.a..Feb.  1,260,323 
Jan.  1  to  Feb.  28 2,795,906 

Cent,  of  New  JerseyaFeb.  1,100.665 
Jan.  1  to  Feb.  28....   2,161,437 

OhesaoeakeAOhioa.Feb.      766,822 

Jan.  1  to  Feb.  2^ 1,504,778 

July  Ito  Feb.  28....   7,632.692 

Ohio.  Burl.  A  Qutn..bFeb.  2,982,236 
Jan.  Ito  Feb.  28 6,031,529 

Ch.Junc.AU.Stk.Yds.Feb.  199,334 
Jan.  1  to  Feb  28  ...      435,367 

cue.  M.A  St.  Paul.. a  Feb.  2,161,446 
Jan.  1  to  Feb.  28....  4.716.628 
July  1  to  Feb.  23. ...23,335,768  22,278,055 

Cle?.Cin.C.&8tL.a.Feb.      961,899    1,106,198 

Jan.  1  to  Feb.  28....   1,968,659 "  " 

Julvlto  Feb.  28....   9,961,780 

Can.C.  Mem.  A  B.a.Feb.  101,955 
Jan.  1  to  Feb.  28....  212,5b'6 
July  1  to  Feb.  28....      831,231 

Louisv.  A  Nashv.b..  Feb.  1,817,568 
Jan  1  to  Feb.  28....  3,675,237 
July  1  to  Feb.  2i... .15.360,166  14,427,413 

N.Y.UE.AWestern.cFeb.  2,100,483  2,278.623 
Jan.  1  to  Feb.  28....  4.295,344  4,465,193 
Oct.  1  to  Feb  28. ...12, 176,217  12,661,925 


1892-3. 

9 

671,326 

1,298.308 

8,127.710 

179,243 

315,229 

2,35),929 

5,544 

23.525 

247,9J7 

856,153 

1.607,  6 


1891-2 
S 

543,862 
1,054,602 
7,576,383 

190.091 

3J9.816 
2,330,574 

46,033 

83,257 

373.829 

779,986 
1,481,6  73 


34,2  45,208  32,188,838  10.931.576  10,280,786 


235,300 
1,647,2  22 
1,455,369 
3,065,471 
1,138,331 
2,112,633 

761,573 
1,516.133 
7,589,219 
3.068,385 
6,077.184 

228,669 

496,181 
2.304,103 
4,7  J  5,020 


2,207,111 

9.932,168 

106,282 

205,769 

855.299 

1,781,653 

3,<66.240 


Norfolk  A  Western.. aFeb.      765,418 


Jan. 


24. 


1,449,165 
1,631,347 
3,137.128 
5,105,49) 


1  to  Feb. 
Phila.  A  Reading... Feb. 
Jan.  1  to  Feb.  28.... 
Dec.  1  to  Feb. 28.... 

CoalAIronCo Feb.  3,417,523 

Jan.  1  to  Feb.  28..  8,766,6 U 
Dec.  1  to  Feb.  28. .12,084,377 
Total  both  Go's. ...Feb.  5,078,875 
Jan.  1  to  Feb.  28. .11.903.769 
Dee.  1  to  Fe'j.  28. .17,189,872  10,492,003 
Lehigh  Valley Ian.  1,233.015    1,292,451 


Deo.  1  to  Jan.  31 
Rio  Grande  Westb. . .  Feb. 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28.... 
Wabash. b Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb  28.... 


75.715  91,002 
609,874       658,116 

239,305  402,160 

754,339  931.311 

4  4,331  505.715 

751.936  854,268 

231,842  175,477 

471,978  329,759 

2,528,669  1,9.7,012 

938.813  1.082,886 

1,785,  67  2,0  22,475 
128,922   157,300 

292,463  356,652 

410,365  583,923 

1,101,071  1,263.415 

7,951,781  8,322,315 

222,364  294,679 

358,033  579,696 

2,474,833  2,958,719 

26,167  31,644 

61,552  50,459 

171,381  212,919 

7. '9,151  690,710 

1,398,775  1,138,862 

5.908,097  5,151,329 

■>639,641  -658,767 

'1,18.5,401  *i,113,004 

'J,9 19,314  •3,825,423 

165,373  205,163 

251,805  372,259 

421.162  762,806 

746,922  1,503,516 

1,663,837  2,113,201 

1,778,028  df.166,524  def.35,361 

3,310.069  df.275,102  def.23,100 

5,091,492  df.  173,799  46,221 

3,566,80  2        257,639  727,416 

471,821  1,479,417 

1,488,059  ^          ' 
126,650 
716,123 

38,418 

71,212 

600,567 

226.404 

394,900 

2,123,716 


770,69  2 
1,470,934 
1.788,774 
3,515,989 
5,397,511 


6,826.037 


2,902,689 
162,3  12 


345,638 
1,791.673 
1,037,850 
2,216,010 


2,459,425 

150,053 

550,985 

45,501 

99,683 

689,545 

222,152 

413,867 

2,61=1,491 


3,043,570 
147,921 
297,817 
1,633,267 
1,019,846 
2,033.675 

9,770,059 10,123,240 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  hare  given  are  before  deducting  taxes. 
c  After  deducting  taxes  on  property. 

*  After  deducting  proportion  due  ro.vds  operated  on  a  percentage 
basis,  net  in  February,  1893,  was  $460,135,  against  #451,728  in  1892; 
for  two  mouthj  to  February  28,  $404,502,  against  $723,393,  and  Octo- 
ber 1  to  February  28,  $2,820,218,  against  $2,720,870. 

Interest  Charges  and  Surplus.— The  following  roids,  in 
addition  to  their  gross  and  net  earnings  given  in  th  ;  foregoing 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 


^Inter't,  rentals,  <te.- 
1892-3.         1891-2. 


85,378 


*  For  week  endiug  March  18. 


Roads. 

Atoh.  T.  AS.  Fe Feb.  85  ,',000  850,000 

July  Ito  Feb.  28-...  6,800,000  6,810,000 

St.L.  AS.  F Feb.  273,000  275,000 

July  1  to  Feb.  23..  2,200,000  2,200,OjO 

Colorado  Midland.  Feb.  69,0J0  67,000 

July  1  to  Feb.  28..  352,000  536,009 

Aggregate  total  !.. Feb.  1,191.000  1,192,000 

July  Iti  Feb    28..  9,532,000  9,536,000 

Chic.  Burl.  A  Quincy  Feb.  830,000  815.075 

Jan.  1  to  FeO.  28....  1,660,000  1,630,150 

Clev.  C.  Ch.  A  St.  L.  .Feb.  217.378  222,526 

July  Ito  Feb.  28...  1,762,149  1,814,266 

I  Kan  City  Mem  A  B.Feb.  '38,248  36,534 

July  1  to  Feb.  24....  301,217  291,5lJ 

'      t  Including  m'scellaneons  Income. 


r-Bal.  of  Net  Earns.—,  • 
1893-2.         1892-2. 

$  s 

tdf.l03,674tdf.23 1,138 
12,127,710  11,376,383 
def.95,717  aef.84,909 
155,929  130,574 
def.63,456  def.20,967 
df.304,083  af.162,171 
tdf.  262,847  tdf.337,014 
11,979,576  11,341,786 
108,313        267,811 

125,767        

4,936 

712,344 

def.  12,079 


392.325 
72,153 
1,114,454 
def.4,890 
df  132,366  df  77,623 
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ANNUAL   REPORTS. 


American  Bell  Telephone. 

fFor  the  year  ending  Dec.   31,  1892.^ 

The  annual  mepting  of  the  American  Bell  Telephone  Com- 
pany was  held  in  Boston  this  week.  The  f  >lloiving  directors 
were  elected:  Thomas  B.  Bailey,  Francis  Blake,  Clias.  P. 
Bowditcb,  George  L.  Bradley,  Alexander  Cochrane,  Wm.  D. 
Forlxs,  Henry  S.  Howe,  Chas.  Eustis  Hubbard,  Gardiner  O. 
Hubbard,  Johu  E.  Hudson,  Chas.  E.  Perkins,  Thomas  Sanders. 

It  was  unanimously  voted  to  increase  the  stock  from  $17,- 
500,000  to  $20,000,000. 

The  thirtetnth  annual  report  of  the  directors  for  the  year 
en  ling  Dec.  31  was  submitted.  The  pamphlet  report  has  not 
yet  come  to  hand,  but  froii  the  extracts  in  the  Boston  papers 
it  is  learned  that  the  number  of  instruments  in  the  hands  of 
licensees  under  ler.tal  has  increased  as  follows:  Dec.  SO,  1889, 
38.350;  Dec.  20,  1880,  38,929;  Dec.  20,  1891,28,617;  Dec.  20, 
189:2,  40,318, 

Not  only  has  there  been  a  large  increase  of  subscribers,  but 
an  increase  of  the  average  daily  use  by  each  subscriber  of  the 
local  exchange  s'rvioe.  In  1893  this  average  of  use  was  greater 
by  10  per  cent  than  m  1891,  being  least  in  the  small  exchanges, 
and  following  a  fairly  well  graduated  scale  of  increase  to  the 
highest  average,  which  is  found  in  tho  large  cities.  The  com- 
puted total  numb?r  of  exchange  connections  yearly  through- 
out the  United  States  has  advanced  fron  813,605,000  in  1886 
to  600,000.000  in  1892, 

In  the  last  report  the  intention  was  anounced  of  the  Long 
Distance  Company  filling  the  gap  between  Cleveland,  O.,  and 
Hammond,  111  ,  thus  giving  through  service  between  Boston, 
New  York  and  Chicago.  This  has  been  done — that  company 
having  added  to  its  construction  during  the  year  494  miles  of 
pole  line  and  8,645  miles  of  wire. 

The  report  siys:  "It  is  now  possible  from  this  roDm,  or 
from  any  properly  appointed  station  on  this  system,  to  talk 
north  and  east  to  Augusta,  nordi  to  Concord,  N.  H.,  to 
Buffalo,  N.  Y.,  west  to  Cliicago  and  south  to  Washington,  and, 
of  course,  to  the  principal  cities  intermediate. 

"  In  building  these  lines,  in  bringing  the  existing  plants  up 
to  the  level  of  our  improved  knowledge,  and  to  adapt  them 
for  use  on  such  an  extended  scheme,  and  in  yieldmg  to  the 
public  demand  in  the  more  thickly-settled  portions  of  the 
larger  cities  that  the  wires  should  go  underground,  in  these 
various  branches  of  work  from  1885  to  1892,  principally,  how- 
ever, in  the  last  five  or  six  years  of  that  period,  there  has  been 
expended,  after  ample  allowance  made  for  repairs  and  main- 
tenance, no  less  a  sum  than  $35,737,049." 

The  following  is  a  comparative  statement  of  earnings,  ex- 
pcni^es  and  income  for  four  years,  compiled  for  the  Chronicle  : 

EARNIKOS  AMD  EXPEKSE8. 

1889.  1890.  1891.  18'i2 

Earnings—                               $  $  »  $ 

Kental  of  telepboues 2,657,362  2,913,369  3,127,783  3.303,7I^3 

Divirtends 1.230.500  1,256,2^4  1,3:0,616  1,422,048 

Ex  Terr'I&brancll lines.         82.5r>7  89,47J  91.281  1  >1,306 

Telesraph  commlRslon...         22,367  26,492  27,815  29.417 

Interest 43,«64  77,44s  14.5,160  1H8.830 

Keal  estate  and  mlscell. .          7,954  12,235  23.292  75,533 

Total 4.044,704    4,375.291    4,736,007    5,100,887 

Expenses 1,385,966    1,505,873    1,609,187    1,689,211 

Netcaqj|rK8 2,658,738    2,869,418    3,126.820    3,411,676 

INCOME    ACCOUNT. 

1889.  1890.            1991.            1893 

RecHptg—                                 J  $                  8                  S 

Neteam'n)f8 2,658.738  2,869,418    3,120,8iO    3,411,676 

Otter  receipts 3,150        

Total 2,661,888  2,869,418  3,126,820  3,411,676 

Disbnrsementa— 

Kegular  dividends 1,238.913  1.463,913  1,725,000  1,927,227 

Extra  dividends 600,000  750,000  900,000  991,863 

Depreciation  reserve 700,000  655,505  501,820  492,586 

Total 2,538,913    2,869,418    3,126,820    3,411,676 

Surplus   122,975        

LEDOER  BALANCE  DECEMBEK  31. 

1890.  1891.  1892. 

j)fj)i( S  $  S 

Telephones 919,274  979,117  1,133,900 

Keal  estate 714  333  933,131  950,977 

Stocks 32,740.580  33,180,409  34,120.796 

Merchandise  and  maobinery 9,932  8,885         14,441 

Bills  and  accounts  receivable 2,034,280  3.192,913  3,781,747 

Cash  and  deposits 187,935  655,823  2,365,419 

Total 36,636,336  38,950,278  42,367,280 

Ct-edit  - 

Capital  stock 12,500,000  15,00  ■>,000  17,500.000 

Debenture  bonds.  1888. 2,000,000    2,(100,000    2,000,000 

Bills  and  accounts  payable *1,334,636      1818,909  ;i,334,5;6 

Patent  account  (proHt  »nd  loss; 10.516,514  10,274,913  10,169,925 

Profit  and  loss 5,645,131    5,688,567    5,684,105 

Reserve 2,489,012    2,98«,877    3,527,723 

Surplus 2,151,011    2,151,012    2,151,012 

Total 36,636,336  38,950,278  42,367,280 

*  $375,000  is  dividend  payable  Jan  15,  1891. 
t  $450,000  is  dividend  payable  Jan.  15,  1892. 
:  $1,0.50,000  \*  dividend  payable  Jan.  16, 1893. 

Detroit  Lansin^r  &  Northern  Ruilroad. 

fFor  the  year  ending  December  31,  1893.^ 
The  annual  report  of  this  company  is  almost  entirely  statis- 
tical.     Tne  Fort  Street  union  railway  passenger  station  in 
Detroit  was  oyieaei  January  32,  1893.  for  the  joint  use  of  the 
■Canidian  Pacitio,  Wabash,  Flint  &  Pere  Marquett'i  and  this 


company.    It  is  well  located,  attractive  in  appearance  and 
with  every  convenience  for  the  transaction  of  business. 

Earnings  and  income  for  four  years,  compiled  for  the 
Chbonicle,  were  as  follows  : 

FISCAL  RESULTS. 

1889.  1890.  1891.  1892. 

Miles  of  road  operated 321  321  324  324 

Ea  ningi  -  S  $  $  9 

Passengers 461,652  474,225  527,983  512,140 

Freight 601,887  6-'9.979  660,270  689,720 

Mail,  cxpress.ic 65,447         65,459         65,847         73,712 

Total  gross  earning*.  .1,131,986  1,219,663  1,254,100  1,265,572 
Expenses  aud  taxes 808,924       826,866       8;8,6.53       924,070 

Nctearniujjs 328,062       392,797  375,447  311,502 

Per  cent  of  exp.  to  earns..     71-28  67-79  70-06  73-02 

INCOME  ACCODST. 

1889.  1890.  1891.  189i. 

$  ft  S  A 

Net  earuiutts 325,062       392.797  375,447  341,502 

VHsburaemenU— 

Interest 331,774       318,633  316,.597  225,234 

Kent  of  leased  line 16,907         89,675 

Tctal  disbursements..  331,774  313,633  33},491  314,909 
Balance def.6,712  sur.  74,164  sur.  11,953  aur.  26,593 

East  Tennessee  Virginia  &  Georgia  Kailway. 

CFor  the  year  ending  June  30,  1893.  y 
The  following  figures  have  been  compiled  for  the  Chrokiolb. 

INCOME  ACCOCNT. 

1890.  1891.  1892. 

Miles  operated 1,198  1,285  1,265 

Gross  earnings 6,412,078       6,718,72<>       6.096,256 

Operating  expenses 4,i75,933       1,455,93  j       1,629,986 

Netearnings 2,236,085       2,262,741       1,466,270 

Othoriucoine 15,072  127,084  210,659 

Total 2,251,157  2,389,325  1,676,929 

Deauct— 

Interest  on  bonds 1,360,906  1,853,243  1,90^,785 

Interest  on  floating  debt 6.221  35,518  64,567 

Dividends 550,000  550,000 

Taxes,  etc 162.845  227,531  220,508 

Total 2,079,972       2,668,292        2,192,860 

Balance  BUr.l71,i85   def.278,t67    def.515,931 

Mempliig  &  Charleston  RR. 

CFor  the  year  ending  June  30,  1892.  ^ 
The  s'atement  following  has  been  compiled  for  the  Chron- 
icle : 

income  account. 

1890.  1391.  1892. 

Milesaperated 330  330  330 

Gross  earnings 1,774,130       1.740,563       1,523,038 

Operatiug  expenses , 1,219,805        1,237,514        1,172,424 

Netearnings 551.325  5(3,049  350,614 

Otherinoome 13,622  36,079  8,716 

Total 567,947  539,128  359,330 

Deduct— 

Interest  on  debt 389,632  387.767  379,660 

Taxps 47,097  51,808 

Miscellaneous 49,196  8,101  8,450 

Total 438,828  442,965  439,918 

Balance sur. 129,119     sur.  96,163     def  80,588 

Georgia  Pacific. 

CFor  the  year  ending  June  30,  1892.^ 
The  statement  below  for  three  years  has  been  compiled  for 
the  Chronicle  : 

In  1890  there  was  cha'-ged  in  income  account  (and  not  in- 
cluded here)  $195,205  for  permanent  improvements  and 
$178,098  advances  by  R.  &  D.  RB  ;  in  1891,  $311,705  for  per- 
manent improvements. 

INCOME  ACCOUNT. 

1890.  1891.  1892. 

Mlleaofroad 585  591  885 

S  $  S 

Gross  earnings 1.762,938  1,379,201  1,491,838 

Operating  expenses 1,547.431  l,3t8,557  1,17-2,352 

Neteamiuirs 215,507  def9,356  319,486 

De  iuet— 

Interest  on  bonds 870,593  456,344  503,333 

Interest  on  floating  debt 27,261  89,553  149,655 

Taxes 52,136  44,122  82,685 

Other 78,531  44,705  49,351 

Total 723,521  634,724  758,024 

Defloit 513,017  644,080  438,838 

GENERAL  INVESTMENT  NEWS. 

Central  of  Georgia.— The  reorganization  committee  of  the 
Central  Railroad  &  Banking  Company  of  Georgia  announce 
that  of  $7,750,000  Savannah  &  Western  bonds  outstanding 
holders  of  $3,373,000  have,  up  to  date,  consented  to  the  plan 
of  reorganization.  Application  has  been  made  t-)  \Ut  on  the 
New  York  Stock  E.xchange  the  Mercantile  Trust  Company's 
certificates  of  the  Savannah  &  Western  bonds  and  the  Central 
of  Georgia  collateral  trust  bonds. 

The  committee,  consistin?  of  W.  G.  Raoul,  T.  B  Gresham 
and  F.  H.  Miller,  appointed  by  the  stockholders  of  the  South- 
western Railway  Company  to  confer  with  the  reorganization 
committee  of  the  Georgia  Central,  have  finished  their  report 
and  advise  the  shareholders  to  accept  the  reorganization  plan^. 
and  to  deposit  their  shares  with  the  Mercantile  Trust  Co.,  N  "V . 
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It  is  reported  that  the  junior  security  holders  of  the  Central 
Railroad  &  Banking  Company  of  Georgia  will  apply  to  the 
courts  of  that  State  for  a  stay  of  the  proceedings  to  foreclose 
the  mortgage  securing  the  7  per  cent  tripartite  bonds,  having 
arranged  with  the  New  York  Guaranty  &  Indemnity  Com- 
pany to  purchase  for  their  account  the  said  tripartite  bonds  as 
soon  as  the  order  of  the  Court  .staying  foreclosure  proceed- 
ings has  been  obtained. 

Central  of  New  Jersey.— Ex-Gov.  Ludlow  of  N.  J,  who  was 
aptiointed  by  Chancellor  McGill  to  take  testimony  to  ascer- 
tain whether  the  Central  Railroad  Company  of  New  Jersey 
was  \iclating  the  Chancellor's  injunction  restraining  that 
road  from  continuing  its  connection  with  the  Reading  coal 
combine,  has  made  his  lepoit.  He  states  that  he  finds  the  m- 
junction  is  being  obeyed,  both  in  letter  and  spirit,  by  the  ac- 
cused corporation.  The  report  is  exhaustive,  and  it  con- 
cludes with  a  full  exoneration  of  the  Central  Road 
from  the  charge  of  hiving  continued  in  the  combine 
after  the  order  of  the  Chancellor  had  been  issued  re- 
restraining  it  therefrom.  The  report  states  the  Central  Road 
has  returned  to  the  independent  position  which  it  formerly 
occupied  before  the  combine  was  formed,  and  that  it  is  not 
now  a  party  to  any  combination  between  itself  and  the  other 
defendant?. 

Central  &  South  American  Telegraph.— In  the  report  fo 
shareholders  dated  March  33,  President  Scrymser  said  that 
the  Treasurer's  estimate  for  the  current  quarter,  ending  March 
31,  provides  for  the  quarterly  dividend,  pajabb  April  8th, 
and  adds  over  $30,000  to  the  surplus,  now  estimated  at  $354,- 
772,  after  payment  of  the  dividend  April  8.  There  has  been 
expended  from  earnings  $145,4.')8  in  perfecting  and  equipping 
the  Argentine  extension  line.  The  cost  of  this  line  was  Dec. 
.SI,  1893,  as  per  balance  sheet,  $645,458.  This  amount  is  par- 
tially offset  by  the  $500,000  increased  capital  represented  in 
the  total  capital  of  $6,500,000.  This  expenditure,  viz.,  $145,- 
458,  together  with  $68,547  already  charged  to  revenue,  makes 
a  total  of  $214,005  of  earnings  invested  in  plant.  A  careful 
estimate  of  the  cost  of  the  duplicate  cable  indicates  that  the 
issue  of  convertible  construction  certiBcates,  subscribed  for 
at  par,  viz.,  $1,417,600,  will  yield  a  surplus  of  about  $75,000. 

"The  steamer  Silvertown,  with  3,632  miles  of  duplicate 
cable,  arrived  at  Callao  March  30,  and  is  now  preparing  to 
lay  the  cable  northward.  It  is  expected  that  the  whole  cable 
will  be  laid  and  in  operation  before  May  15."        «        •        * 

'•As  75  per  cent  of  your  traffic  is  European,  the  managers 
of  the  Western  Union  Telegraph  Company  and  of  the  ten 
duplexed  Atlantic  cables  fully  appreciate  its  importance. 
Messages  are  transmitted  daily  between  London  and  Galves- 
ton inside  of  fifteen  minutes,  and  the  time  of  transn3is^ion 
between  Buenos  Ayres  and  London  is  frequently  within 
forty-five  minutes.  The  completion  of  your  duplicate  cable 
will  further  reduce  the  time  of  transmission  and  more  than 
double  your  facilities  for  traffic. 

"  It  will  be  noted  that  the  earnings  of  your  company  have 
been  well  maintained,  notwithstanding  the  universal  com- 
mercial depression  and  the  large  reductions  made  in  the  rates 
of  your  company  during  the  past  year.  Our  collections  be- 
ing in  goH  or  its  equivalent,  they  will  continue  to  be  unaf- 
fected by  any  currency  depreciation  at  home  or  abroad." 

Cleyeland  Akron  &  Columbn?.— The  directors  of  the 
Cleveland  Akron  &  Columbus  Railroad  Company  met  at  the 
office  of  J.  A.  Horsey,  No.  19  William  Street,  New  York,  and 
elected  the  following  officers:  George  W.  Saul,  President;  N. 
Monearrat,  Vice-President  and  General  Manager;  George  W. 
Saul,  M.  W.  Borse,  N.  Monsarrat,  F.  A.  Barnaby  and  J.  A. 
Horsey,  Executive  Committee. 

Cleveland  Canton  &  Sontliern.— At  the  special  meeting  on 
the  29th  it  was  voted  to  increase  the  capital  stock  by  the  issue 
of  91,000  shares  of  first-class  preferred  stock,  to  take  the  place 
of  that  now  outstanding  and  to  pay  off  the  company's  floating 
debt. 

Edison  Electric  Illuminating  Company.— At  a  special 
meeting  of  the  stockholders  of  the  Edison  Electric  Illuminat- 
ing Company  it  was  voted  fo  increase  the  capital  stock  of 
$6,500,000  to  $10,000,000;  $8,250,000  of  the  new  stock  will  be 
used  to  retire  the  general  5  per  cent  convertible  gold  bonds. 
The  remaining  $350,000  will  be  used  for  general  construction 
purposes. 

General  Electric. — Judge  Greene's  decision  in  the  United 
States  Circuit  Court  for  the  Northern  District  of  New  Jersey, 
in  the  "feeder"  case  was  handed  down  this  week  in  favor  of 
the  General  Electric  Company  and  against  the  Westinghouse. 
This  is  regarded  as  an  important  decision,  as  the  invention  is 
now  employed  universally  by  the  General  Electric  Company, 
as  well  as  by  competitors. 

Kings  County  Elevated.— At  a  meeting  of  the  directors  of 
tfiis  company,  the  plan  submitted  by  the  finance  committee, 
consisting  of  Messrs.  August  Belmont,  Ja'^.  O.  Sheldon  and 
Wm.  A.  Read,  was  unanimously  approved.  The  plan  is  for 
the  financial  relief  of  the  company.  Its  main  features  pro- 
vide for  the  exchange  of  one-third  of  the  existing  second 
mortgage  bonds  into  6  per  cent  non-cumulative  income  bonds, 
to  get  full  interest,  as  earned,  up  to  6  per  cent,  before  the 
stock  gets  anything,  and  to  put  in  trust  two  year's  coupons 
from  the  imexchanged  bonds.  Consent  of  all  but  about 
$700,000  out  of  $3,770,000  bonds  i3  said  to  be  assured. 

Kiernan'l' A'eu-s  Letter  says:  "Shortly  after  the  issue  of 
the  Kings  County  Elevated  seconds,  the  holders,  realizing  that 


Jor  a  considerable  time  to  come  no  interest  could  possibly  be 
paid  by  the  company  on  those  securities,  united  in  re- 
movitig  coupons  for  three  years  and  funding  the  same, 
in  the  belief  that  at  the  expiration  of  that  period 
the  earnings  of  the  road  would  be  sufficient  to 
pay  the  April,  1893,  coupons  and  those  subsequently  matur- 
mg.  Befi  re  the  expiration  cf  the  three  years  it  became  obvi- 
ous, however,  that  the  development  of  the  traffic  of  the  com- 
pany had  not  reached  a  point  where  the  coupons  maturing 
April  1,  1893,  rould  be  met,  and  that  a  further  adjustment  in 
respect  thereof  would  be  necessary.  An  additional  important 
feature  of  the  new  pl.nn  is  the  removal  of  the  company's  float- 
ing debt  by  the  sale  for  cash  of  a  portion  of  the  surrendered 
second  mortgage  bonds.  The  coupons  funded  under  the  orig- 
inal plan  are  now  represented  by  the  so-called  "  Baby  "  bonds. 
Interest  on  these  bonds  will  be  paid."  *  *  "It  is  also  proposed 
to  consolidate  the  Fulton  and  Kings  County  companies,  bring- 
ing the  property  of  the  Fulton  under  the  Kings  County  Ele- 
vated second  mortgage." 

Macon  &  Northern,— At  Macon,  Ga.,  March  24,  N.  E.  Har- 
ris was  made  independent  receiver  of  this  road.  The  appoint- 
ment was  the  result  of  a  bill  filed  in  the  United  States  Court 
by  the  Baltimore  bondholders,  asking  that  the  road  be  placed 
in  handj  other  than  those  of  Receiver  Comer,  because  of  the 
Central  Georgia's  default  in  the  payment  of  interest  on  the 
bonds  of  the  Macon  &  Northern. 

Minneapolis  &  St  Louis.— The  Stockholders'  Committee  of 
the  Minneapolis  &  St.  Louis  Railway  Company  announce  that 
the  suit  to  foreclose  the  improvement  and  equipment  mort- 
gage is  to  be  heard  on  April  10;  a  suit  to  foreclose  the  consol- 
idated mortgage  will  be  begun  in  a  few  days,  and  other  litiga- 
tion is  pending.  It  is  necessary  for  stockholders  to  deposit 
their  securities  at  once  with  the  Central  Trust  Company  if  they 
wish  to  participate  in  the  benefits  of  the  reorganization,  in- 
cidental to  which  these  suits  are  being  prosecuted.  A  majority 
of  both  clashes  of  the  stock  has  already  been  deposited  with 
the  Central  Trust  Company,  thus  assuring  the  success  of  the 
reorganization. 

New  York  &  New  England.— At  Boston,  March  29,  a  meet- 
ing of  the  New  York  &  New  England  directors  was  held. 
A  report  says  that  the  directors  agreed  to  advance  the  road 
$350,000  as  a  working  capital,  to  take  the  place  of  the  money 
lately  used  to  pay  certain  floating  obligations. 

Northern  PaciHc— Announcement  was  made  recently  by 
Henry  Clews,  chairman  of  the  committee  of  stockholders  of 
the  Northern  Paciflc  Railroad,  that  a  proposition  had  been 
submitted  to  the  management  of  the  Northern  Pacific  for  a 
comprehensive  refunding  of  the  floating  debt.  The  plan  in- 
volves the  issue  of  $12,000,000  collateral  trust  notes,  to  run  for 
five  years  at  6  per  cent  interest,  to  take  up  the  present  floating 
obligations  of  the  company,  about  $9,000,000,  and  the  differ- 
ence between  to  be  expended  in  future  improvements  as 
needed.  Mr.  Clews  said  that  the  syndicate  underwriting  the 
notes  would  insist  upon  an  important  change  in  the  board  of 
directors  in  order  to  protect  the  new  creditors. 

President  Thomas  F.  Oakes  said:  "Weare  going  to  fund  the 
floating  debt  but  in  exactly  what  manner  we  have  not  yet 
determined.  We  have  for  some  time  been  considering  a  plan 
to  issue  for  that  purpose  collateral  trust  notes.  The  debt 
matures  at  dates  varying  from  September  1  to  December  31 , 
so  that  there  is  no  necessity  for  haste.  The  matter  may  be 
decided  at  the  next  meeting  of  the  board  of  directors  oa 
AprU  30. 

Norfolk  &  Western.— At  a  meeting  of  the  Norfolk  &  West- 
ern board  of  directors  in  Philadelpliia  the  following  preamble 
and  resolution  were  adopted: 

Whereas.  The  net  income  for  the  year  ending  Dec.  31, 1892,  after 

Srovidlne  for  all  fixed  charces.  sUowa  a  enrjilus  applicable  to  divi- 
ends  of  $726,:il3,  or.  after  deducting  the  dividend  of  1  per  cent  paiil 
In  October  for  the  six  months  ending  June  30,  ia92,  there  remained 
a  balance  of  $296,313; 

Therefore,  resolved.  That  the  usual  eemi-annnal  dividend  be  not 
declare'd  and  that  the  net  earnings  be  applied  to  liquidating  current 
obligations.  Including  those  Incurred  in  the  construction  of  the  Ohio 
extension,  now  completed. 

The  last  dividend  was  1  per  cent  scrip,  convertible  into  5 
per  cent  debentures,  which  was  paid  in  October,  1892,  while 
m  April,  1892.  a  cash  dividend  of  IJ^  per  cent  was  paid.  The 
action  of  the  directors  seems  to  be  wise,  and  it  will  meet  with 
the  approval  of  conservative  holders  of  Norfolk  &  Western 
securities.  It  is  far  more  coiu-ageous  to  pass  a  dividend  than 
to  borrow  the  money  to  pay  it. 

Ohio  River.- In  advance  of  the  annual  report  we  have  the 
following  comparative  figures  for  the  two  years  ending  De- 
cember 31  : 

1891.  If92. 

Gross  earnings $706,967  $795,135 

Operating  expenses  and  taxes 438,030  478,733 

Ket  earnings $268,937  $316,402 

Interest     $222,839  $228,705 

Eestals,  &o 23,019  15,070 

Total $245,888  $243,775 

Siu-plUB $23,049  $72,627 

Pennsylvania  Railroad.— The  new  directors  of  the  Penn- 
sylvania Railroad  organized  on  the  29th  and  re-elected  the 
followiug  officers:  President,  George  B.  Roberts;  First  Vice- 
President,  Frank  Thomson;  Second  Vice-President,  John  P. 
Green;  Third  Vice  President,  Charles  F.  Pugh;  Secretary,  John 
C.  Sims;  Treasurer,  Robert  W.  Smith, 
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Phlladelnhia  &  Readlnir  — In  Philadelphia,  March  39,  the 
lioldera  of  Reading  Railroad  securities  were  represented  at 
the  oflSce  of  George  L.  Crawford,  the  Master,  in  anticipation 
of  a  hearing  on  the  petition  of  the  receivers  to  issue  certifi- 
cates to  the  amouat  of  §3,500,030.  Nothing,  however,  was 
done,  for  Thomas  Hart,  Jr.,  of  counsel  for  the  receivers,  an- 
nounced that  the  latter  were  not  ready  to  proceed,  as  they 
desired  to  amend  the  petition  recently  filed  in  court.  What 
the  nature  of  the  ameudment  will  be  or  when  it  will  be  pre- 
sented in  court  was  not  divulged,  and  the  gathering  dispersed 
subject  to  the  call  of  the  master.  Among  those  present  were 
Charles  C.  Beaman  and  John  R.  Dos  Passos,  counsel  for  the 
New  York  committees  of  general  mortgage  and  income  mort- 
gage bondholders,  and  James  Speyer,  of  Speyer  &  Co.,  the 
New  York  bankers. 

— The  receivers  of  the  Reading  Railroad  have  notified  Treas- 
urer Church  to  pay  the  interest  falling  due  on  the  bonds  of  the 
company  on  April  1  and  the  Lehigh  Valley  dividend  due  on 
April  15.    These  payments  amount  to  over  $1,000,000. 

— ^The  statement  of  earnings  for  February  and  the  first  three 
montiis  of  the  fiscal  year  shows  the  following  : 

. Fcbntary. .    .—  Dec.  1  lo  3fc».  1. — , 

1892.  1893.  1391-32.        1892-U3. 

Bailkoad  Compact.        $  $  $  $ 

Gross  receipts 1.788,774    1,631,317      .5,397,511      5,105,495 

Groaa  expenses 1,025,968    1,207,185      2,9!J4,310      3,141,633 

Ketearnines 762,806 

Other  net  reooipts 35,997 


424,162 
18,056 


2,413,201 

147,164 


1,663.357 
109,144 


Total. 798,803 

Deduct — 

Permanent  improvom'ts  9,541           3,213 

Proport'n  year's  cbarges  625,841       630,000 

Total 635,382       653,213 

Surplus 163,421dcf.210,995 

COAL&  IBOSCC* 

«ro38  receipts 1,778,028    3,447.58 

Operating  expenses 1,735,459    3,351,656 


442,218     2,360,665      1,773,001 


03.723 
1,877,522 

1,941,245 
619,420 

5,094,492 
4,806,397 


61.367 
1,950,000 

2,011,367 
def.241,366 

12,084,377 
1  -',052,749 


42,569def.l04,128  238,095 


70.225 

7,706 

65,500 


53.928 

3,tt'9 

63,000 

130,697 
234,525 


211,503 

30,368 

196,500 


31,628 

189,515 

17,911 

204,000 


43^,371 
150,276 


411.426 
379,793 


150.276  379.798 

619,420  def.241,366 


Net  earnings 

Deduct— 
Colliery  improvements. 
Permanent  improvem'ts 
Proport'nyoar's  ch'rges 

Total 143,431 

Defloit 100,862 

P.  &  E.  AND  C.  &  I.  CO. 

Defloit  of  C.  &I.  Co...  100,862        231,525 

Surplus  of  Railroad  Co..  163,421def.2H',995 

Bal. both oomp'3....sur. 62,559  dt.445,520  8iir.489,144  di-f.621,161 
•  Note.— Tlie  business  of  the  Lehigh  Valley  and  Lehigh  &  Wllkes- 
barre  departments  is  included  in  the  yeir  189J. 

—  The  result  o£  the  operation  of  the  Lshi^h  Valley  RR.  for 
the  month  of  January  and  two  months  ending  Jan.  31,  1893, 
is  aa  follows : 

. January. . 

1892.  1893. 

Reocipta $1,292,454        $1,283,015 

Expenses 1,142,401         1,156,365 


•—Two  mos.  end,  Jan.  31  ^ 


1892. 

$2,902,689 

2,351,701 


1893. 

$3,043,570 

2,327.447 


Earnings $150,053  $126,650  $550,033  $716,123 

Richmond  &  DanTlUe.  — At  Atlanta,  Ga.,  March  28, 
United  States  Judge  Newman  filed  an  opinion  confirming  the 
action  of  the  United  States  Court  for  the  Eastern  District  of 
Virginia,  allowing  the  receivers,  Messrs.  Huidekoper  and 
Foster,  of  the  Richmond  &  Danville  Railroad,  to  issue  re- 
ceivers' certificates  to  the  amount  of  §100,000. 

San  Antonio  &  Aransas  Pass.— It  is  expected  that  the 
new  4  per  cent  50-year  gold  bonds  will  be  issued  in  the  course 
of  a  month  or  six  weeks. 

The  mortgage  authorizes  an  issue  of $21,600,000 

Reserved  lor  future  extensions  limited  to  loo  miles 2,700,000 

Total  that  may  be  Issued  on  existing  700  miles $13,900,000 

Of  this  amouat  there  is  reserved  for  improvements,  better- 
ments and  equipment 1,800,000 

Leaving  as  available  for  the  purposes  of  thereorganization.$17,100,000 
The  distribution  of  new  bonds  under  the  plan  was  as  fol- 
lows : 


To  the  holders  of  $6,223,000  old  first  6s  at  104 $6, 

To  the  holders  ot$  1,725,000  old  first  5s  at  89 1, 

To  the  holders  of  $4,000,000  old  seconds  at  25 1, 

($927,000  old   secDnds   to   be  acquired  for  cancellation 
through  settlement  with  floating  debt  creditors). 

To  the  holders  of  $5,000,000  capital  stock  at  15 

To  the  holders  of  in  to  rim  certificates 

To  be  used  on  account  of  liquidation  of  floating  debt  and 
equities 

To  »e  sold  to  meet  cash  requirements 5, 


471,920 
535,250 
000,000 


750,000 
837,000 

580,000 
925,830 


Total $17,100,000 

The  bonds  to  be  sold  to  meet  the  cash  requirements  have 
been  placed  by  the  committee  during  the  week  with  a  bank- 
ers' syndicate,  the  managers  of  wliich  are  Messrs.  Hallgarten 
&  Co.,  J.  Kennedy  Tod  &  Co.,  Heidelbach,  Ickelheimer  & 
Co.  and  Speyer  &  Co,  Other  subscribers  to  the  syndicate 
are  :  Joseph  Wharton,  E.  P.  Wilbur,  Kuhn,  Loeb  &  Co., 
Maitland,  Phelps  &  Co.,  8.  M.  Swenson  &  Sons,  C.  P.  Hunt- 
ington, John  S.  Kennedy,  ."Winslow,  Lanier  &  Co.,  Brown 
Bros.  &  Co.,  Vermilye  &  Co.,  Poor  &  Greenough,  Kessler  & 
Co.,  L.  Von  Hoffman  &  Co.,  August  Belmont  &  Co.,  Blake 
Bros.  &  Co.  and  Spencer  Trask  <S  Co.  The  mortgage  (an 
abstract  of  which  is  published  on  subsequent  pages)  is  a  first 
lien  on  all  the  railroad  and  property  of  the  San  Antonio* 
Aransas  Pass  Railway  Company,  and  the  bonds  are  guaran- 
teed as  to  the  payment  of  both  principal  and  interest  by  the 
Southern  Pacific  Company, 


South  Carolina  BallTray.— At  Charleston,  8.  C,  March  39, 
an  argument  was  made  in  the  United  States  Court  on  motion 
to  postpone  the  sale  of  the  South  Carolina  Railway.  Counsel  , 
opposed  to  the  motion  read  a  paper  signed  by  the  Mayor  and 
Council  of  Charleston  and  by  the  ChamlKjr  of  Commerce,  argu- 
ing that  it  would  be  greatly  to  the  interest  of  that  city  if  the , 
road  was  sold  on  the  date  named  in  the  original  order,  April 
11.    The  court  reserved  its  decision. 

Tennessee  Coal  &  Iron  Co.— Mr.  John  H.  Inman  haa 
bought  25,000  shares  of  Tennessee  Coal  &  Iron  stock  from  H. 
De  Bardeleben,  who  agrees  not  to  sell  the  rest  of  the  stock 
held  by  him,  amounting  to  40,000>hares,  for  sixty  days.  The 
price  paid'for  the  stock  was  about  25.  At  the  annual  meet- 
ing of  the  company,  to  be  held  on  April  4,  Nathaniel  Baxter, 
of  Nashville,  will  probably  be  elected  President  and  Mr.  Da 
Bardeleben  Vice-President  and  (Jeneral  Manager. 

Tjrpe-writer  Combination.- At  Trenton,  N.  J.,  March  29, 
a  type-wii'er  company,  with  a  capital  of  $20,000,000,  was 
formed,  and  articles  of  incorporation  were  filed  in  the  office 
of  the  Secretary  of  State.  The  incorporators  are  John  F. 
Keho,  of  Newark;  Cnarles  A.  Winter  and  J.  Warren  Belts,  of 
New  York,  and  Elward  H.  CofHn,  of  Brooklyn.  The  princi- 
pal plaues  of  business  will  be  at  Ilion,  N.  Y.;  Syracuse,  N,  Y.; 
Bridgeport,  Conn.;  Hartford,  Conn.,  and  Springfield,  Mass. 
The  capital  stock  U  divided  into  14,000,000  of  first  preferred 
stock,  $6,000,000  of  second  preferred  stock  and  810,000,000  of 
common  stock.  This  company,  it  is  understood,  will  take 
over  the  business  of  the  Remington,  Caligraph,  Yost,  Ham- 
mond and  Sniith-Premier  Machines. 

United  States  Rubber  Co.— The  Boston  Journal  reports  that 
the  combination  has  put  up  the  prices  of  rubber  goods  from 
20  to  30  per  cent,  and  has  cut  off  the  big  retailers  from  their 
old  privileges  of  buying  at  factory  prices. 

"The  new  corporation  U  called  the  United  States  Rub1>i^ ' 
Company,  and  is  incorporated  under  the  laws  of  New  Jersey.' 
Its  authorized  capital  stock  is  $50,000,000,  of  which  only 
§30,000,000  has  yet  been  issued,  one-half  preferred  and  one- 
half  common.  The  company's  representatives  claim  that  the 
prefsrred  stock  of  $15,000,000,  which  was  issued  for  the  real 
estate,  machinery,  stock  on  hand,  book  accounts,  cash  on 
hand,  &c.,  of  the  old  companies,  is  actually  less  than  the  ap- 
praised value  of  the  property.  The  preferred  is  to  pay  8  per 
cent  interest,  non-cumulative.  The  common  stock,  also  amount- 
ing to  §15,000,000,  is  isjued  for  the  trade-marks,  good  will, 
etc.,  of  the  old  companies.  The  principal  companies  that 
have  been  merged  in  the  United  States  Rubber  Company  are 
L.  Candee  &  Co.  of  New  Hiven,  the  Goolyear  Metallic 
Rubber  Shoe  Company  of  Norwich,  Conn.,  American  Rubber 
Company  of  Cambridge,  the  Boston  Rubber  Company,  the 
National  India  Rubber  Company  of  Biistol,  R.  I.,  and  three 
New  Jersey  companies  of  comparatively  small  size  and  im- 
portance. It  is  also  understood  that  the  majority  of  the  stock, 
of  the  Goodjear  Glove  Manufacturing  Company  has  been 
purchased  by  the  big  company,  but  whether  this  be  correct  or 
not  no  one  doubts  that  the  Goodyear  will  act  in  unison  with 
the  combination. 

"  Tlie  principal  rubber  companies  that  are  still  under  a  sett*'- 
arate  management  are  the  Boston  Rubber  Shoe  Coinpiny' 
whose  big  factories'  are  at  Maiden,  and  the  Woonsockel  Riib-' 
ber  Company,  the  former  concern  having  a  capital  and  sur- 
plus of  $5,000,000,  and  the  latter  a  capital  of  $1,250,000,  or 
thereabouts.  Between  these  companies  and  the  United  States 
Rubber  Company  an  arrangement  for  harmony  in  the  trade 
has  been  formed  which  outsiders  are  inclined  to  call  an  offen- 
sive and  defensive  alliance." 


— Messr?.  John  H,  Davis  &  Co.  advertise  that  they  have 
been  authorized  to  receive  subscriptions  at  par  for  $800,000  of 
the  20-year  7  per  cent  first  mortgage  gold  bonds  of  the  Min- 
neapolis Brewing  Co.,  organized  under  the  laws  of  the  State 
of  Minnesota  to  purchase  the  property  and  business  of  the 
Minneapolis  Brewing  &  Malting  Co.,  which  was  formed  in 
July,  IbOO,  as  a  consolidation  of  the  four  principal  brewing 
concerns  of  the  city  of  Minneapolis,  embracing  all  there  were 
in  the  city,  one  small  plant  excepted.  The  capital  stosk  of 
the  new  company  consists  of  $1,500,000  in  common  shares  of 
§100  each;  also  $1,500,000  first  mortgage  bond^,  of  which 
§800,000  are  now  offered  at  par.  The  balance  of  $700,000  of 
these  bonds  has  already  been  taken,  as  well  as  the  entire 
stock  of  the  company,  and  the  proceeds  of  the  bonds  now  of- 
fered for  sale  will  be  applied  to  completing  the  purchase  of 
the  property  from  the  former  company.  'The  books  and  ac- 
counts have  been  examined  by  public  accountants  and 
show  that  the  net  assets  of  the  company  are 
laigely  in  excess  of  the  total  bonded  debt.  The 
surplus  net  earnings  of  the  company  after  payment  of  ex- 
penses, improvements  and  interest  upon  the  bonds,  will  bo 
applied  to  the  retirement  of  the  bonds  at  a  price  not  ex- 
ceeding 110  and  interest,  until  one-half  of  the  entire  issue,  or 
$750,000,  shall  thus  be  retired,  and  then  the  amount  of  $25,000 
per  year  out  of  the  surplus  net  earnings  shall  be  similarly  ap- 
plied to  the  retirement  of  bonds  at  not  exceediag  110  anc 
interest.  The  subscription  list  will  be  opened  on  Monday, 
April  3,  and  closed  on  or  before  Thursday,  April  6,  at  8  P.  M. 

— The  National  Bank  of  Deposit  will  remove  on  April  3d 
to  the  Western  Union  Telegraph  Company's  building,  195 
Broadway,  corner  Dey  Street,  This  bank,  although  among 
those  more  recently  established,  has  made  rapid  progress,  as 
will  be  seen  by  reference  to  its  statement  published  in  the 
Cheoniclk  March  18.  The  officers  are  well-known  business  men. 
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8AN  ANTONIO  &  ARANSAS  PASS  R'Y  CO. 

ABSTRACT  OF  THE  FIRST  MORTGAGE  DATED  DE- 
CEMBER 20,  1892,  SECURING  4  PER  CENT  GUAR- 
ANTEED GOLD  BONDS,  DUE  JANUARY  1,  1943. 


PARTIES. 

Th*  San  Antonio  &  Aransas  Pass  Railway  Company, 
of  Texas,  party  of  the  first  part,  and  the  Central  Trust 
Company  of  New  York,  trustee,  party  of  the  second  part. 

PREAMBLE. 
Whbeeas,  the  railway  company,  for  the  purpose  of  pay- 
ing certain  indebtedness  incurred  and  to  be  incurred  for 
OODBtructiog,  improving  and  operating  its  railwavs,  and 
in  accordance  with  resolutions  duly  adopted  by  its  Board  of 
Directors  and  by  its  stockholders"  at  meetings  duly  and 
regularly  called  and  held,  has  determined  to  issue  its  first 
mortgage  bonds  at  a  rate  not  exceeding  |27,000  per  mile  of 
constructed  road,  and  to  an  aggregate  amount  not  exceeding 
131,600,000,  and  in  substantially  the  form  following,  that  is 
to  Bay : 

[FORM  OF  BOND.] 

THE  BAN  ANTONIO    &  ARANSAS    PASS    RAILWAY   COMPANY. 

Ho.—  $1,000 

FIKST  MOBTOAOB  FODB  PER  CEKT  GOLD  BOND. 

Due  January  I,  1913. 

The  San  Antonio  &  Araasas  Pass  Railway  Company,  for  value  re- 
ceived, promises  to  pay  to  the  Central  Trust  Company  of  New  York, 
or  bearer,  or,  If  registered,  to  the  registered  holder  hereof,  the  sum  of 
91,000  In  gold  coin  of  the  United  States  of  America,  In  the  city 
of  New  York,  on  the  first  day  of  January,  one  thousand  nine  hundred 
and  forty-three  and  to  pay  interest  on  such  principal  sum  semi-aonu- 
ally,  at  the  rate  of  four  per  cent  i  er  annum  from  the  first  day  of  Jan- 
uary, 1893,  until  such  principal  sum  shall  be  paid,  such  interest  being 
payable  on  the  first  day  of  Jan.  and  July  in  each  year,  in  like  gold 
ooiB,  in  the  City  of  New  York,  on  presentation  and  surrender  of  the 
annexedinterest  warrants  as  they  sevei  ally  shall  become  due.  to  the 

gerson  presenting  the  same,  or,  when  this  boud  is  registered  and  the 
iterest  warrants  appertaiulug  thereto  canceled,  to  the   registered 
holder  hereof  on  demand. 

This  is  one  of  a  series  of  oonds  of  said  Railway  Company  limited  to 
twenty-one  million  six  hundred  thousand  d  iliars  of  principal  and  is 
■eoure d  by  indenture  of  mortgage  or  deed  of  trust  to  the  Central  Trust 
Company  of  New  York  as  Trustee,  dated  December  20th,  189a. 

This  bond  may  at  auy  time  upon  production  thereof  to  the  said  Rail- 
way Company  and  proper  endorsement  being  made  thereon,  and  cither 
wither  without  surrender  to  said  Railway  Company  forcancellatio  1  of 
all  unpaid  interest  warrants  appertaining  thereto,  bo  registered  upon 
the  booka  of  tlio  Company  in  the  name  of  the  holder  thereof,  and 
thereupon  its  transferability  by  delivery  shall  cease,  and  thereafter  it 
can  be  transferred  only  by  the  regli-tered  holder  or  his  attorney  by 
transfer  duly  made  upon  said  books,  unless  the  last  registration  shall 
have  been  made  to  bearer,  and  this  bond  shall  be  suhjeut  to  successive 
leictstrations  and  transfers  to  bearer  at  the  option  of  the  holder. 

After  six  months'  default  in  the  payiueut  of  any  semi-annual  instal- 
ment of  interest  hereon,  the  principal  of  all  the  bonds  secured  by  said 
mortgage  or  deed  of  trust  may  be  made  Immediately  due  and  payable 
aspresoribed  therein. 

This  bond  shall  not  be  valid  until  the  certificate  endorsed  hereon 
shall  have  been  signed  by  the  said  Trustee,  or  its  successor  or  success- 
ors in  the  trust,  and  it  is  issued  and  held  under  and  subject  to  the 
terms  and  conditions  of  said  mortgage  or  deed  of  trust. 

In  witness  whereof,  the  said  Railway  Company  has  caused  these 
presents  to  be  signed  by  its  President,  and  its  corporate  seal  tu  be 
affixed  hereto  and  attested  by  its  Secretary,  this  2oth  day  of  December, 
one  tboiuand  eight  hundred  and  ninety-two. 

THK  San  Antonio  &  Abansas  Pass  Railway  Company. 
By 
(88AI .] 

President. 
Attest : 

Secretary. 
[form  of  interest  warrant.] 
920. 

Interest  Warrant  for  twenty  dollars, gold,  being  semi-annual  interest 
maturing  on  the  first  day  of 

,  u[;on  the  San  Antonio  &  Aransas  Pass  Railway  Company's 
first  Mortgage  Boud  No. 

Treasurer. 
[form  of  trustee's  certificate.] 

The  Central  Trust  Company  of  New  York  hereby  certifies  that  this  is 
one  of  the  bonds  issued  under  the  Mortgage  or  Deed  of  Trust  bearing 
date  December  20ih,  1892,  referred  to  therein. 

Central  Trdst  Company  of  New  York, 

Trustee. 
By 

Vice-President. 

The  interest  warrants  are  to  be  issued  with  the  engraved  sig- 
nature of  the  Treasurer  of  the  Railway  Company,  it  being, 
however,  agreed  that  such  engraved  '  signature  shall  be  as 
binding  as  if  the  signature  of  the  Treasurer  were  affixed  to 
auch  interest  warrants  in  his  own  proper  handwriting. 

GUARANTY    OF    SOUTHERN    PACIFIC    COMPANY. 

The  following  guaranty,  which,  however,  does  notappear  in 
the  mortgage,  is  to  be  engraved  on  each  of  the  bonds  : 

"  For  value  received  the  Southern  Pacific  Company  hereby 
guarantee-i  the  punctual  payment  of  the  principal  and  inter- 
Wt  of  the  within  bond  at  the  times  and  in  the  manner  therein 
specified.  In  witness  whereof  the  said  company  hath  caused 
its  corporate  seal  to  be  hereto  affixed,  and  this  insirumeat  to 
be  signed  bv  its  President  or  Vice- Pi esident  this  day  of 

January,  1893. 

PROPERTY  CONVEYED  INCLUDES  700  MILE^  OF  ROAD  NOW 
IN  OPKRATION,  AND  100  MILES  AuDITIONAL  IF  BUILT. 
iVoto,  therefore,  this  Indenture  Witnesseth  that  the  railway 


to  it  paid  and  for  the  purpose  of  securing  the  payment  of  such 
bonds,  with  the  interest  to  accrue  thereon,  hath  granted  and 
doth  grant  unto  the  said  trustee  and  its  successors  and  assigns 
forever  : 

All  and  singular  its  railways  as  now  or  hereafter  con- 
structed, until  such  railways,  including  the  main  line  and 
branches,  shall  reach  a  total  mileage  of  800  miles,  including 
the  following  constructed  lines  of  railway  in  the  State  of 
Texas : 

OonalrueteU  lines— exUnding  from 
Kerrville  In  Kerr  County  to  Corpus  Chrisli  lu  Nueces  County. 
Gieaory  in  San  Patricio  County,  to  and  beyond  Rookport  In  Aransas 

County. 
Skidmore  in  Bee  County  to  Alloc  in  Nueces  County. 
KeDf  dy  in  Karnes  County  to  lluustun  in  Harris  Counly. 
Yoakum  in  DeWitt  County  to  Waco  in  McLennan  i:ounty. 
Austin  Junction  In  Lavaca  County  to  Lockhirt  in  Caldwell  County. 
(The  above  aggregating  about  700  miles  of  road  in  operation.) 

Also  other  lines  or  branches  to  be  connected  with  said  lines 
and  to  be  hereafter  constructed  ;  it  being  the  intention  to  in- 
clude heiein  all  the  railways  of  the  party  of  the  first  part  as 
the  same  are-now  constructed  and  such  railways  as  may  be 
hereafter  constructed  until  said  main  line  and  branches  shall 
reach  .a  total  mileage  of  800  miles.  And  including  all  the 
roadbed,  s.upei structure,  rights  of  way,  side-tracks,  sidings, 
lands,  real  estate,  rails,  tracks,  bridges,  viaducts,  buildings, 
depots,  station-houses,  car-houses,  engine-houses,  shops,  ware- 
houses, turn-tables,  water-stations,  fences,  struclures,  erec- 
tions, fixtures  and  appurtenances  tjelonging  to  said  mortgaged 
railways  or  in  any  wise  appertaining  thereto,  or  which  shall 
be  by  said  party  of  the  first  part  acquired  for,  or  used  in  con- 
Lectioii  with,  the  said  mortgaged  railways. 

Also  all  locomotive?,  engines,  cars  and  other  rolling  stock, 
equipment,  machinery,  instruments,  tools,  implements,  ma- 
terial, furniture  and  other  property,  botli  real  and  personal, 
of  every  kind  and  desoriptioa,  appertaining  to  said  mortgaged 
railways,  whether  now  belonging  thereto  or  hereafter  to  be 
acquired  for  use  thereon.  And  all  the  corporate  rights,  privi- 
le;»es  and  franchises  apoeitaining  to  the  said  mortgaged  rail- 
ways, whether  now  owned  or  hereafter  to  be  acquired,  and 
also  all  the  rents,  issues,  tolls  and  other  income  of  said  mort- 
gazed  railway:^,  hereinbefore  described.  Together  with  all 
and  singular  the  tenements,  hereditaments  and  appurtenances 
thereunto  belooging  or  in  any  wise  appertaining,  and  the  re- 
versions, remainders,  rents,  issues  and  profits  thereof,  and  all 
the  estate,  right,  title  and  ioterest,  property,  possession, 
claim  and  demand  whatsoev'er,  at  law  or  in  equity  of  the 
Railway  Company  to  the  same,  and  every  part  and  parcel 
thereof. 

To  have  and  to  hold  all  and  singular  the  above-mentioned 
property  unto  the  said  trustee  and  its  successors  and  assigns 
forever.  In  trust,  nevertheless,  for  the  equal  security  and  bene- 
fit of  all  persons  who  shall  at  any  time  become  holders  of  any 
of  such  bonds  or  the  interest  warrants  apoertaining  thereto, 
without  prefeience  to  the  holders  of  any  of  the  said  bonds  or 
interest  warrants  over  any  of  the  otheis  by  reason  of  priority 
in  the  date  thereof,  or  the  time  of  issue  or  negotiation  thereof, 
or  otherwise,  upon  the  following  covenants  and  agreements, 
to  wit : 
TOTAL  ISSUE   OF  BONDS  NOT  TO  EXCEED  $27,000  PER  MILE. 

First.  It  is  agreed  that  bonds  at  the  rate  of  $27,000  per 
mile,  that  is  to  the  amount  in  the  aggregate  of  118,900,000, 
may  be  issued  forthwith  upon  the  700  mile^  of  railway  of  the 
company  now  constructed  and  equipped  ready  for  operation. 
The  remainder  of  bonds  hereby  secured  shall  be  issued  at  a 
rate  not  exceeding  $37,000  for  each  mile  of  railway,  main  line 
or  branches,  in  excess  of  said  existing  700  miles,  which  may 
be  conntcted  with  the  railways  above  described  and  con- 
structed and  equipped  ready  for  operation,  and  which  may  be 
subjected  to  the  Jien  of  this  mortgage.  The  fact  of  the  con- 
struction and  equipment  of  such  additional  railway  shall  be 
certified  to  the  trustee  by  a  certificate  in  writing  of  the  Presi- 
dent and  Chief  Engineer  of  the  railway  company,  which  cer- 
tificate shall  be  sufficient  proof  to  the  trustee  of  the  facts 
stated  therein,  and,  upon  receiving  such  certificate  the 
trustee  shall,  if  in  the  judgment  of  its  counsel  the  said 
additional  railway  shall  have  been  duly  subjected  to  the  lien 
of  this  mortgage,  certify  and  deliver  to  the  railway  company 
bonds  of  the  isjue  hereby  secured  at  the  rate  of  $37,000  per 
mile,  with  resjieot  to  the  additional  railway  so  certified  to 
have  been  constructed  and  equipped. 

[It  should  be  understood  that  while  the  total  authorized 
issue  is  $31,600,000,  the  present  issue  is  only  $17,100,000,  as  will- 
appear  from  the  following  statement : 

Total  authorized  issue  is $21,600,000 

Reserved  for  future  extensions  limited  t»  100  miles 2,700,000 

$18,900,OCO 
Beserved  for  Improvements,  betterments  and  equipment  .     1,800,000  - 

Present  issue  being $17,100,000] 

TRUST  TO  CEASE  WHEN  BONDS  AND  COUPONS  ARE  PAID. 

Second.  If  the  railway  company  shall  well  and  truly  pay 
to  the  holders  of  the  said  bonds  and  interest  warrants  the 
principal  and  interest  moneys  secured  hereoy,  when  and  as- 
the  same  become  due  and  payable,  according  to  the  terms  of 
the  said  bonds,  then  these  presents  and  the  estate  hereby 
granted  shall  cease  and  be  null  and  void. 

UNTIL  DEFAULT  THE  RAILWAY  COMPANY  TO  ENJOY  PREM. 
I8ES  UNDISTURBED. 

Third.  Until    default    shall    be    made    by    the   railway 


oompany^in  consideraticD  of  the  promises  and  of  one  dolUr  I  company      in      the      payment      of       ihe       principal       or 
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interest  of  the  said  bonds  or  some  of  them,  or  some 
part  thereof,  the  said  railway  company  shall  be  suffered  to 
enjoy  the  said  premiie?  with  their  appurtenances,  and  all  and 
sinRular  the  rights  and  franchises  hereinb?fore  described,  and 
to  receive  the  income,  earnings  and  profits  (hereof. 

COMPANY  COVENANTB  TO  PAY  ALL  TAXES  AND  AS8E88MKNT8 
ON  MORIQAGifiD  PREMISED. 

Fourth. — The  said  railway  company  doth  hereby  covenant 
that  it  will  from  time  to  time  pay  and  discharste  all  taxes,  as- 
sessments and  Government  charges  lawfully  imposed  upon 
said  mortgaged  premises,  or  ariv  part  thereof,  the  lien  where- 
of could  be  h'-ld  to  be  prior  to  the  lien  of  these  presents. 

RELEASE  OF  PROPERTY  FROM  LIEN  OF  THIS  MORTGAGE. 

Fifth.— While  there  shall  be  no  existing  default  in  the  pay- 
ment of  the  principal  or  interest  of  any  of  the  said  bonds  se- 
cured hereby,  the  trustee  shall  have  full  power,  in  its  discre- 
tion, upon  written  request  of  the  railway  company,  fully  to 
release  from  the  lien  of  this  mortgage  any  property,  rights  or 
franchises  of  any  description  which,  in  its  judgment,  or  iu  llie 
opinion  of  any  expert  selected  by  it  to  report  thereon,  shall  not 
be  neceesary  for  use  in  connection  with  said  mortgaged  rail  ways. 
The  trustee  may  also  consent  to  such  changes  in  the  location 
of  tracks,  depots  and  other  buildings  as  iu  its  judgment  may 
be  expedient.  But  any  property  which  may  be  acquired  for 
permanent  use  iu  substitution  for  any  so  released  and  conveyed 
shall  thereupon  become  subject  to  the  lien  of  this  mortgage, 
and  upon  request  of  the  trustee  shall  be  conveyed  to  it  by  the 
railway  company  upon  the  trusts  of  these  presents.  And  all 
proceeds  of  sale  of  any  property  so  released,  where  there  is 
no  replacement,  shall,  unless  used  to  acquire  other  properties 
necessary  or  proper  for  the  use  of  the  said  railways,  be  paid 
•to  the  trustee  hereunder,  to  be  used  in  the  purchase  in  the 
market  and  cancellation  of  bonds  secured  hereby. 

DEFAULT  FOR    SIX    MONTH?— HOLDERS  OF  A    MAJORITY  OF 

BONDS  MAY  REQUIRE  TRU'STEE  TO  TAKE 

POSSESSION  OF  PROPERTY. 

SlXTB.— In  case  of  default  for  six  months  ia  the  payment 
of  the  principal  or  iot-rest  money  ■>  mentioned  in  any  of  said 
bonds,  or  any  part  thereof,  according  to  the  tenor  and  effect 
of  said  bonds,  then  the  trustee  may,  and  upon  being  requested 
in  writing  by  the  holdnrs  of  a  majority  in  amount  of  the  siid 
bondsthen  outstanding  shall,  take  possession  of  all  and  singular 
the  premises,  estates,  franchises,  rights,  privileges  and  prop- 
erty hereby  granted  and  conveyed  And  in  person,  or  by  oae 
or  more  agents,  the  trustee  shall  operate  the  siid  railways, 
making  from  time  to  time  all  such  repairs  or  replacements  as 
it  may  deem  judicious,  and  all  such  useful  alterations,  addi- 
tions and  improvements  as  the  income  coming  into  its  hands 
shall  be  adequat'i  to  pay  for. 

In  any  such  cas  i  the  trus'ee  shall  receive  all  earnings  and 
income  of  eaid  railways  and  property,  and  apply  the  same  to 
the  proper  expenses  of  operating;  and  managing  the  said  rail 
ways  and  other  premises,  and  conductirgthe  business  thereof ; 
to  the  payment  of  all  taxes,  assessments,  charges,  rentals,  or 
such  liens  superior  to  the  lien  of  t'les;  pr'sents  upon  said 
premises  as  it  m»y  deem  proper,  and  all  necessary  and  proper 
repairs,  replac 'ments,  alterations,  additions,  and  improve- 
ments upon  said  property,  and  all  expenses  of  the  trustee; 
and  next  to  the  payment  of  the  interest  and  principal  of  the 
said  bonds,  according  to  the  tenor  and  etfect  then  of,  as  t'le 
same  may  be  or  become  due  and  payable.  In  case  the  princi- 
pal moflfiys  secured  by  such  b  mds  shall  not  have  bpc  ime  due, 
the  moneys  applicable  to  the  payment  of  interest  s'lall  be  ap- 
plied upon  the  interest  warrants  remaining  in  default,  in  the 
order  of  their  maturity;  bat  m  ca^e  the  said  principal  moneys 
shall  have  become  due,  the  moneys  applicable  to  the  payment 
of  the  principal  and  interest  on  such  bonds  shall  be  apolied  to 
the  payment  of  such  principal  and  interest  pro  rata,  without 
any  preference  or  pri  irity  whatsoever. 

DEFAULT  FOR  SIX  MONTHS-PRINCIPAL  MAY  BE  DECLARED 

DUE. 

Seventh.  If  default  shall  be  male  in  the  payment  of  any 
semi-annual  instalment  of  interest  men'ioned  in  the  said 
bonds,  and  if  such  default  shall  continue  for  the  period  of  six 
months,  then  the  said  trustee  may,  at  its  option,  and  upon 
being  requested  in  writing  by  the  holders  I'f  a  majority  in 
amount  of  the  said  bonis  then  outstandm'?,  shall  d^clire  the 
principal  of  all  of  the  siid  bonds  to  be  immediitf'ly  due  and 
payable,  and  thereuoon  the  principil  of  all  of  said  bonds  shall 
becoms  due  and  payable  forthwith,  anything  in  said  bonds 
contained  to  the  contrary  notvi'hstaniina;.  Such  declaraion 
may  be  mad*!  by  notice  in  writing  t )  t  ie  pirty  of  th^  first 
part,  or  by  publication  there  >f  once  ia  some  daily  newspaper 
published  in  the  city  of  New  York, 

DEFAULT  FOR  SIX  MOVTHS-TRUS  TEE  MkY  SELL  THE 
PROPERTY  AT  AUOCIOS. 

ElOHTH.  If  d-faiilt  shall  be  madu  in  the  payment  of  the 
principal  or  interest  moneys  menii  med  in  any  of  siid  bonis, 
or  any  pirt  th"r-'0%  and  if  such  default  shall  continue  f  )r  a 
period  of  six  months,  then  and  in  that  case  the  trustee  may, 
and  upon  b^ins;  requeiCed  It  writiog  by  ttie  hollers  of  a  mi- 
jority  in  a-nouit  of  tho  siil  boids  thm  outstaodiag  shill, 
cause  the  whole  of  thf  said  prenis^s,  estates,  frinchises, 
rights,  privileges  and  property  hereby  granted  and  conveyei, 
to  be  sold  at  public  auction  in  the  city  of  New  York,  in  the 
State  of  New  York,  or  in  the  city  of  San  Aotoaio.  in  the  !it\tc. 
of  Texas,  giving  at  least  three  months'  previous  notice  of  the 
time  and  place  of  such  sale  by  publishing  the  same  at  least 


once  in  each  week  in  two  newspapers  publish  "id  in  siid  city 
of  New  York,  and  in  two  newspapers  published  in  said  city, 
of  San  Antonio. 

And  such  sale  and  the  deeds  and  coiveyances  to  be  executed 
thereupon  by  the  trustee,  shall  be  valid  and  effectual  forever, 
and  shall  be  a  perpetual  bar,  both  in  law  and  equity,  against 
the  railway  compiny  and  its  successors  and  assiitus. 

The  trusee  shall,  out  of  the  proceeds  of  fuch  sale,  or  of  any 
sale  which  shall  be  made  under  iudicial  proceedings,  pay  the 
expenses  atteniling  such  sale,  and  also  any  expenses  incurred 
in  the  management  of  the  siid  premises  subsequent  to  the 
taking  possession  thereof,  and  shall  apply  the  residue  of  the 
proceeds  to  the  payment  of  the  whole  amount  of  pnnsipal 
and  interest  which  shall  then  be  owing  and  unpiii  upon  the 
bonds  secured  hereby,  or  any  of  them,  whether  the  said  prin- 
cipal, by  the  tenor  of  the  s  ud  bonis,  be  then  du  i  or  yet  to  be- 
come due.  And  in  case  of  a  d^-fio  ency  of  such  proceeds  to 
pay  in  full  the  whole  amount  of  principal  and  interest  owing 
or  unpaid  upon  the  said  bonds,  they  shall  be  paid  ratably  in 
proportion  to  the  amounts  owing  and  unpaid  upon  them 
respectively,  and  without  discrimination  as  between  prin- 
cipal and  interest,  and  without  preference  of  the  holder  of 
any  one  bond  or  interest  warrant  over  any  of  the  o'hers. 

OR  FORECLOSURE  PROCEEDINGS  MAY  BE  TAKEN. 

Ninth.  Upon  the  happening  of  sujh  events  as  are  herein- 
before declired  to  authorize  the  trustee  t )  sell  the  slid  prem- 
ises, the  said  trustee  shall  be  entitled,  in  its  disiretioa,  instead 
of  taking  proceeding'  for  sale  of  said  premises,  in  virtue  of  the 
powerof  sale  herein  before  contained,  to  proceed  by  bill  in  equity, 
or  other  appropriate  proceedings  in  any  court  of  competent  jur- 
isdiction, to  foreclose  this  mortgage  or  enforce  the  rights,  liens 
and  securities  of  the  truitee  and  the  bondholders  thT.^uader. 
And  thereupon  said  trustee  shall  be  entitled  t  >  have  the  said 
premises,  estates  and  property  hereby  conveye  1  sold  by  judi- 
cial sale  under  the  decree  of  the  court  for  the  satisfac- 
tion of  the  principal  and  interest  due  upon  the  then 
outstanding  bonds,  issued  under  the  security  of  this 
mortgag.'. 

In  case  of  such  sal')  as  is  hereinbefore  authorized,  or  in  case 
of  any  judicial  sale  in  enforcementof  the  mortgagelien  hereby 
created,  the  purchasers  at  such  sale  shall  be  en'itled  in  making 
Bettlem»nt  for  the  purchase  money  to  turn  ia  towards  such  pay- 
ment the  bonds  and  coupons  hereby  secured  and  held  by  them, 
reskoning  such  bonds  and  coupons,  or  the  amount  so  turned  in, 
at  such  sum  as  would  be  payable  out  of  the  net  proceeds  of 
sale  to  said  purchasers  as  holders  of  such  bonds  and  coupons 
for  their  just  share  of  said  proceeds.  If  the  net  pr.oceeds  of 
sale  be  sufficient  to  extinguish  such  binds  and  coupons 
so  turned  in,  they  shall  be  canceled  by  the  persoa  masinj 
the  sal*",  anti  if  such  net  pros^e  Is  shall  suffise  to  ti  ike  a  par- 
tial piyment  only  of  such  bo  ids  and  coupons,  due  eidorse- 
ment  shall  be  made  upon  the  same  of  the  amount  realize!  on 
account  thereof,  and  svid  bonds  and  oupons  sj  en  iorsad  shall 
be  returned  to  the  holders. 

BONDHOLDERS  SH4^Lr.,  NOT  BEGI.V  PJRECuOSURIS  PROOEED- 
INGS  UNLESS  THE  TRUSTEE  SHALL  REFUSE  TO  ACT. 

Tenth.  No  bondholder  s'lall  begin  any  proceedings  to  en- 
force the  provisions  hereof  or  to  fiireclose  this  mo'tijage  uitil 
after  he  shall  have  requested  the  trustee,  in  writing,  to  insti- 
tute such  proceedings  and  off  ere  i  proper  in  iemair.y  as  pro- 
vided, and  the  trustee  shall  have  thereuooi  refused  to  take 
such  proceedings, 

DEED-!  OF  FURTHER  ASSURANCE. 

Eleventh.  The  railway  company  doth  hereby  covenant 
that  it  willat  any  time  hereafter,  upon  request,  do,  execute, 
and  deliver  all  such  further  acts,  deeds  and  things  as  shall  be 
reasonably  required  to  effectuate  the  intention  of  these  pres- 
ents, and  to  confirm  to  the  said  trustee  all  and  singular  the 
property  and  estite,  real  and  personal,  hereinbefore  described 
and  hereby  intended  to  be  granted,  and  so  as  to  render  the 
same,  and  especially  such  porii  ins  thereof  as  shall  be  hereaf- 
ter acquired,  available  for  the  security  and  satisfaction  of  the 
said  bonds,  according  to  the  intent  and  purpose  hereia  ex- 
pressed. 

TRUSTEE'S   LIABILITY  — APPOINTMENT   OF  NEW  TRUSTEES. 

TwiLFTH.  The  trustee  shall  no";  be  liable  for  the  acts,  de- 
fault or  negligence  of  an  v  agents  or  attorney  who  may  be 
appointed  by  it  for  the  purposes  of  these  presents  to  do  any 
of  the  things  herein  provided  for,  if  such  agents  or  attorney  be 
selected  with  reason  ible  care,  or  for  any  error  of  jud:»ment  in 
theexerci-e  of  the  powers  conferred  upon  it  by  the  first  article 
hereof,  or  for  anything  whatsoever  in  connection  with  this 
trust,  exwpt  wilful  mis  ;ondu';t  or  gross  negligence. 

The  trustee  under  this  morti^age,  und  its  smcessors  in  the 
trust,  may  at  any  time  resign  the  trust  create!  hereby  by 
giving  notice  of  such  resignation  in  writing  to  the  railway 
company  or  its  successors.  Any  vacancy  in  the  offi;e  of 
trustee  hereunder,  whether  created  by  resignation  or  other- 
wise, may  be  permanently  filled  by  the  appointment  of  a  new 
trustee  or  new  trustees  by  an  instrument  or  concurrent  in- 
struments in  writin<  exesuted  under  the  hands  and  seals  of 
the  holders  of  a  majority  in  interest  of  the  bonds  secured 
hereby  then  outst  inding,  or  their  attorneys  in  f 4Ct  thereunto 
duly  authorized;  but  the  board  of  directirs  of  the  party  of 
the  first  part  or  its  successors,  may  make  a  temporary  ap- 
pointment to  fill  such  vacancy  until  a  permanent  appoint- 
ment shall  be  made  in  the  manner  above  prescribed. 
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COMMERCIAL    EPITOME. 

i    * :  1  Friday  Nioht,  March  31, 1S93. 

~ln  consequence  of  the  fact  that  all  the  local  commercial 
Exchanges  are  observing  Good  Friday  as  a  holiday,  a  consid- 
erable portion  of  this  review  is  brought  down  to  Thursday 
evening  only.  General  business  lias  been  irregular.  Specu- 
lation in  wheat  has  been  stimulated  by  an  attempt  to  "corner" 
the  market  at  Chicago.  The  latest  information  indicates  a 
condition  of  fall- sown  wheat  somewhat  less  promising  than 
last  year,  but  spring  seeding  is  progressing  well  nnder  gener- 
ally favorable  weather  conditions. 

Lard  on  the  spot  has  continued  dull  at  declining  prices  and 
the  close  was  weak  at  Qiffc.  for  prime  City,  10-7oc.  for  prime 
Western  and  ll-20c.  for  refined  for  the  Continent.  The  specu. 
lation  in  lard  for  future  delivery  in  this  market  continues 
extremely  slow  and  prices  ;  have  declined  sharply  in  response 
to  weaker  advices  from  the  "West,  where  leading  traders  are 
understood  to  be  operating  for  a  decline.   The  close  was  weak. 


OULT  OLOSmO  PBICES  OF  LAHD  rUTCKES. 

8at.       Won.      Ttui.     Ved.     Ihur. 

March  deUvery o.  ll-'O    11-55     ll-5'>     ]l-:5 

HavdeUvery o.  11'50    ll-oO     11'60     11-33     lO-.-O 

July  aeUvery 0.11-20    11-25     11-25     10-85     10-50 

September  delivery.. ..0. 11-20    11-30     11-30     10-9J     10-60 


Fri. 

a 

a 

CO 


Pork  has  been  in  slow  request  and  the  close  was  weak  at 
|18  50@18  7o  for  old  mess,  $18  75@19  for  new  mess,  $21® 
22  50  for  short  clear  and  $18^18  50  for  family.  Cut  meats 
have  been  dull  and  weak,  closing  at  lOglOi^c,  for  pickled 
bellies,  10@12  lbs  av. ;  9@  9,!^c.  for  pickled  shoulders  and  12i  ^@ 
13c.  for  pickled  hams.  Beef  is  dull  and  nominal  at  |7  50  (g$8 
for  extra  mess,  $8@9  50  for  packet,  $11@12  for  family  and 
$16(g$19  for  extra  India  mess.  Beef  hams  are  dull  and  easier 
at  $19.  Lard  stealine  has  declined  to  \\%@^\%c.  in  hhds. 
and  tcs.  Oleo  stearine  has  been  fairly  active,  closing  steady 
at  7J^c.  Tallow  has  been  in  fair  demand  and  steady  at  53^c. 
Cotton  seed  oil  has  been  quiet  but  steady  at  45c.  for  prime 
crude.  Butter  is  fairly  active  and  steady  at  21@32c.  for 
creamery.  Cheese  is  quiet  and  unchanged  at  11®  12c.  for 
State  factory,  full  cream.  Eggs  are  easy  at  15}4®i5}:^c.  for 
Western. 

Raw  sugars,  under  further  evidences  of  short  crops,  re- 
ceived liberal  attention  at  advancing  prices,  closing  with  a 
strong  toTje.  Centrifugal  quoted  at  i^'gC.  for  96  deg.  test  and 
Muscovado  at  SJ^c.  for  89  deg.  test.  Refined  sugars  sold  with 
freedom  at  advancing  prices  ;  granulated  quoted  at  5c.  Green 
teas  firm,  other  grades  easy.  A  cargo  of  boiling  molasses  sold 
at  ISi^c.  for  50  deg.  test. 

Coilee  has  further  declined,  and  at  the  decline  a  few  addi- 
tional invoices  were  handled  afloat,  but  the  consuming  de- 
mand continued  ind  iff  erent  and  the  close  is  weak.  Rio  quoted 
at  17J^c.  for  No.  7,  good  Cucuta  at  21i^@22c.  and  interior 
Padang  at  25i.^@26J^c.  Contracts  for  future  delivery  have  re- 
ceived very  indifferent  attention,  and  under  some  liquidation 
of  long  engagements  prices  favored  buyers  and  on  final  trans- 
actions continued  weak.  The  Exchange  is  closed  to-day.  The 
following  were  the  final  asking  prices  on  Thursday  evening  : 

April 16-550.  I  July 16-250.  I  Oct 16-15o 

May 16-100.    Au(? 16-20c.     Deo 16-03c. 

June 16-30C.  |  Bept 16-20c.  I  Jan 15  9;)o. 

Kentucky  tobacco  has  been  taken  slowly,  but  values  hold 
firm.  Sales  100  hhds.  Seed  leaf  tobacco  has  been  without 
change  and  steady.  Sales  for  the  week  were  1,165  cases,  as 
follows:  250  cases  1890  crop,  Pennsylvania  seed,  12}^®  15c.; 
50  cases  1890  crop,  Pennsylvania  Havana,  p.  t. ;  125  cases  1891 
crop,  Pennsylvania  Havana,  13@18c.;  150  cases  1891  crop, 
State  Havana,  12@18c.;  150  cases  1891  crop,  Wisconsin  Hav- 
ana, 9  a  10c. ;  100  oases  1891  crop,  Ohio,  p.  t.;  100  cases  1891 
crop,  Zimmet's  Spanish,  p.  t.;  90  cases  1890  crop,  State  Hav- 
vana,  llJ^iaiSo.;  500  cases  1891  crop,  New  England  Havana, 
27J^®52c.,  and  100  cases  sundries,  7@32i^c.;  also  450  bales 
Havana,  70c. @  1  10,  and  150  bales  Sumatra,  $2  70®  4  20. 

Straits  tin  has  been  quiet  and  values  have  weakened  a  trifle 
under  easier  advicps  from  abroad,  but  at  the  close  the  market 
was  steady  at  20-80®  20-85C.  Sales  for  the  week  were  about 
100  tons.  Ingot  copper  has  been  dull  and  the  close  was  a 
shade  lower  at  ll"65c.  for  Lake.  Lead  has  continued  quiet 
but  prices  have  advanced  a  trifle  and  the  close  was  steady  at 
4:-02>^c.  for  domestic.  Pig  iron  has  been  without  change  and 
quiet  at  $12  75:915  50. 

Refined  petroleum  has  been  firm  but  quiet  at  5-45c.  in  bbls., 
3-95c.  in  bulk  and  6-15c.  in  case-;  crude  in  bbls.  has  been 
moderately  active  and  Washington  has  advanced,  closing 
firm  at  5-20c.  in  bbls.  and  2-70c.  in  bulk;  naphtha  o>^c.  Crude 
certificates  have  been  quiet  but  steady,  closina:  at  683.  bid. 
Spirits  turpentine  is  dull,  weak  and  lower  at  33;^c.  for  regu- 
lars and  33J^c.  for  machines.  Rosins  have  declined,  closing 
easy  at  $1  35®  1  37}^  for  common  and  good  strained.  Wool 
has  been  without  change  and  firm.  Hops  are  dull  and  un- 
changed, * 


COTTON. 

Friday  Night,  March  81,  1893, 
The  Movement  op  the  Crop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receiots  have  reached  62,559  bales, 
against  52,111  bales  last  week  and  47,931  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1892, 
4,566,c67  bales,  against  6,512,111  bales  for  the  same  neriod  of 
1891-2,  showing  a  decrease  since  Sep.  1, 1892,  of  1,945,544  bal^. 


Seceipliat— 

Bat. 

Hon. 

Tuei. 

Wed. 

Tliurt. 

Fri. 

lolal. 

QalveBton 

1,684 

2,545 

1,520 

059 

1,144 

1,093 

8,915 

ElFaao,atc... 

732 

732 

Wew  Orleans... 

-2,203 

2,702 

5,950 

2,88!< 

3,153 

7,736 

21,632 

Hoblle 

55 

330 

381 

87 

255 

1,372 
66 

Florida 

56 

Savannati 

1,813 

923 

1,031 

1,757 

1,296 

2,212 

9,067 

Bmmw'k.&o. 

97 

97 

OharleBton 

221 

628 

345 

377 

133 

490 

2,094 

PortRoyal.io 

Wllmlngtoii 

105 

31 

110 

30 

75 

12 

366 

W»8li'gton,4c 

Korfolk 

393 

553 

1,367 

593 

580 

575 

4,063 

West  Point... 

287 

227 

126 

463 

159 

1,262 

H'wp'tN'B,4o. 

216 

216 

New  York 

300 

300 

671 

1,271 

BoBton.... ..... 

958 

1,287 

770 

764 

457 

753 
1,743 

4.981 

Baltimore 

1,743 

PlilladelpVa,(feo 

208 

45 

185 

392 

582 

250 

1,662 

Totals  thia  week 

7,962 

9,247 

12,186 

8,636 

8,147 

16,381 

62,559 

The  following  shows  the  week's  total  receipts,  the  total 
Sept.  1,  1892,  and  the  stock  to-night,  compared  with  last 


since 
rear. 


S>e»ipt$  to 
March  31, 

1892-93. 

1891-92. 

Slock. 

ThU 

Since  Sep. 

ThU 

Binee  Sep. 

1893. 

1892. 

Week. 

1, 1892. 

Week. 

1, 1891. 

QalveBton... 

8,945 

998,730 

8,975 

1,088,291 

62,033 

38,471 

KlPaBO,&c. 

732 

43,583 

202 

32,104 

2,271 

New  Orleans. 

24,632 

1,403,268 

23,171 

2,288,248 

269,490 

361,753 

Koblle 

1,372 

1.58,111 

1,728 

247,561 

24,479 

23,762 

Florida 

56 

27,181 

■■*>■■ 

24,316 

Savannah. .. 

9,067 

711,079 

7,609 

937,472 

61,202 

56,170 

Brans., &o. 

97 

140,116 

951 

160,790 

2,800 

3,647 

OharleBton  .. 

2,094 

266,503 

1,868 

442,982 

35,050 

45,587 

P.  Boyal.Ao 

425 

2 

1,433 

Wilmington . 

366 

155,271 

670 

153,320 

11,476 

14,814 

WaBh'tn,&o 



735 

..-■■a 

2,340 

irorfolk 

4,063 

240,012 

4,953 

469,347 

43,902 

33,112 

West  Point. 

1,262 

182,474 

4,801 

296,409 

4,293 

7,79» 

■wptN-jAc 

216 

18,288 

702 

43,105 

840 

Hew  York.   . 

1,271 

37,889 

1,340 

80,663 

275,395 

407,031 

Boston 

4,981 

87,560 

1,591 

107,264 

14,000 

11,500 

Baltimore. .. 

1,743 

54,143 

3,791 

70,355 

11,920 

33,293 

Phll'del'a,&o 

1,663 

41,160 

1,239 

66,058 

16,051 

12,618 

Totals 

62,559 

4,566.567 

68,599 

6,512,111 

835,202 

1,054.557 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leading  porta  for  six  seasons. 


Beeeipti  at— 

1893. 

1892. 

1891. 

1890. 

1889. 

1888 

Qalv'Bton,&o 

9,677 

9,177 

10,143 

3,076 

5,318 

3,461 

New  Orleans 

21.632 

23,171 

33.032 

16,790 

11,532 

12,740 

Mobile 

1,372 

1,728 

3,611 

374 

1,565 

466 

Savannah. .. 

9,067 

7,609 

12.170 

2,521 

4,340 

4,313 

Oharl'Bt'n.&o 

2,094 

1,870 

10,087 

870 

1,076 

1,663 

Wllm'(!rt'n,4o 

366 

670 

1,037 

127 

855 

244 

Norfolk 

4,063 

4,953 

6,511 

2,308 

2,013 

1,797 

W'tPolnt,  *o 

1,178 

5,506 

5  838 

2,051 

7,216 

3,375 

All  others... 

9,810 

8,915 

11,600 

6,254 

12,495 

11,501 

rot.thlsweek 

62,559 

69,593 

94,109 

31,377 

46,500 

39,563 

81noeBept.l. 

4566.567 

6512,111 

6297.099 

5603,038 

5273.337 

5133,600 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  83,233  bales,  of  which  44  487  were  to  Great  Britain,  3,790 
to  France  and  34,953  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  189'3, 


from— 


]alT«Bton 

Velasco,  &c... . 
!»«w  Orlesru. . 
Mobile  &  Pen. 

3aTannah  

Branswick 

Otaarleston . . . 
WUmlaiCtoa... 

Norfolk 

We»t  Point... 
.  port  N vs.  Ac 

ew  York 

Boston  

Baltimore 

Plilladelp'a,Ac 

Total 


Total,  1891-9!! 


Week  Ending  iLirch  31. 
Bxported  to— 


ertat  Oontt-    Total 

Brlt'n.  l^anci    nent.     ITMk. 


6,825 
S2,2M 


lO.dSS 
6,376 


«4S7 


3,390 


6,825 
850 

10,992 

2,125 
1,141 


21,008 
6,(126 
5,429 

402 


34,956    83,233 


rrom  Stpt.  1, 1892,  to  ifch.  31, 1893 
Sxof)rt*d  tf>  — 


6mt 
Britain,  'ranee 


431,;89 
17,069 

130,34^ 
40,141 
61,711 
67.776 
83,694 
74.102 
f6,369 
52.236 
6.663 

20n,r)08 

147,338 
75,115 
9,079 


133,748 

284,335 

24,727 
2,180 
7,900 


1,830,050 


15,»95 
0,511 


175,696 


16.411    25.021     88,760  110.192  2,836,710  611,921  1,116.721  4,8j3.3j2 


Conti- 
nent.  »*»*. 


151,507 
21,231 

294.601 

237,864 
20,499 

100,319 

67.929 

22,373 

T.700 

00,179 

6,111 

74,967 

200 

1,087,485 


723,041 

38,290 

1,009.251 

10,111 

321.303 

80.755 

1?1.913 

132.031 

88,732 

69.934 

8,633 

393,780 

162,419 

156,613 

9,270 

3,413,811 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  MegBrr, 
Oarer.  Yale  &  Lambert,  24  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

iliiieli  31  at— 

Qreai 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wiae. 

Total. 

HawOrleanB... 

QalTOBton 

Bavannab 

ObiirleBton. .  .. 
Mobile 

8.353 
4.409 
None. 
None. 
None. 
8,400 
7,500 
8,300 

«,809 
None. 
None. 
None. 
None. 
None. 
1,500 
None. 

10.002 
7.545 
2.500 
7.000 
None. 
3,000 
7.100 
6,700 

1,542 
4.484 
1,200 
100 
None. 
3  200 
None. 
None. 

20.706 

16,438 

3,700 

7,100 

None. 

14,000 

16,100 

15,000 

242,784 
45,r.95 
57,502 
27,950 
24,479 

Norfolk 

New  York 

OtUer  porta.... 

29.302 

259,295 

48,631 

Tot»113E3.  . 

38,962 

8.309 

43,847 

10,526       99.644 

735,558 

Total  1892  . . 
Total  1891.. 

42.180 
66.050 

6.696 
5.100 

59,502 
47.561 

15,052     123.490 
13,021     132  332 

931,067 
516,207 

Speculation  ia  cotton  for  future  delivery  has  been  conducted 
with  much  caution,  and  the  principal  feature  of  the  week  was 
the  liquidation  of  engagements  upon  the  "loni;"  side  of  the 
market.  That  course  of  action  was  traceable  to  disappoint- 
ment over  the  failure  of  Manchester  spinners  to  resume  pur- 
chases with  freedom  after  the  settlement  of  the  labor  difficul- 
ties, and  also  to  an  increased  movement  of  supplies  and 
presjure  to  sell  at  the  South.  Tha  promising  progress  of 
preparations  for  t'.ie  new  crop  has  added  to  the  beirish  tone. 
On  Saturday  imexpecled  lameness  developed  in  the  tenor  of 
cable  advices  and  caused  free  offerings,  under  which  the  market 
closed  at  a  net  loss  of  6  points.  Monday,  work  was  resumed  at 
the  Lancashire  mills  in  accordance  with  tbe  agreement  entered 
into  during  tl  e  previous  week  between  the  master  spinnf  rs 
and  tbe  workmen,  but  finding  that  no  increase  of  trading 
took  place  at  Liverpool,  holders  of  contracts  here  and  of 
cotton  at  the  South  became  free  and  hunted  sellers,  causing  a 
break  of  about  j-^c.  per  lb.  During  Tuesday  tlie  continuSd 
freedom  of  the  offerings  and  an  increased  croD  movement  at 
interior  towns  kept  the  general  tone  heavy  and  8  points  more 
were  lost.  At  Wednesday's  market  the  pressure  was  in  part 
removed  andjsome  covering  ttiffened  values  a  trifle,  a  slightly 
better  tone  at  Liverpool  giving  some  confidence  here.  Yester- 
day there  was  considerable  irregularity  in  consequence  of  the 
settling  of  engagements  in  preparation  for  the  Easter  holi- 
days but  final  rates  stood  about  the  same  as  at  the  close  of 
preceding  day.  To-day  the  Exchange  is  closed.  Cotton  on 
the  spot  has  declined  to  S^gC.  for  middlin°;  uplands  and  was 
sold  with  greater  freedom  at  the  reduced  price.  Exporters]t3 
the  Continent  were  the  principal  buyers. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,1 80  300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
12,33o  bales,  including  5,131  for  export,  1,414  for  consumption, 
—  for  speculacion  and  5,800  on  contract.  The  following  are 
the  official  quotatioi  s  for  each  day  of  the  past  week — 
Marcli  25  to  March  31, 


DPLANDS. 


Ordinary 

Btrlot  Ordinary 

Qood  Ordinary 

Btrlot  Qood  Ordinary. 

Low  Middling 

Strict  Low  lUddliuK.. 

MlddUng 

Qood  Middling 

Btrlot  Oood  Middling. 

Middling  Fair 

Pair 


.»lb. 


Sat.    Hon  Tues  Wed    Tb.    Frl 


6»16 

6l»ih 

71316 

8>a 

84) 

8^ 

8i»ie 

S^ 

9'ie 

91816 

10 'i« 


65,  B 
6iiie 

l> 
81a 

8"l6 

9 

9',8 
9»i« 
9lii« 


6'4 

658 

7^ 

713i8 
83i8 

8'ig 

8»8 

815,, 

9>8 

9'* 

9-'e 


6>4 

6''>8 

7»a 

83i8 

8»g 

81616 

9'« 
9-'8 


0-^ 

8»8 

Si5,e 

9% 

919 

9^8 


GULF. 


I 


Ordinary 

BtriotOrdlnary. ...... . 

Qood  Ordinary 

Strict  Qood  Ordinary. . 

Low  Middling 

Btrlot  Low  Middling... 

Middling 

Good  Middling 

Btrlot  Qood  Middling.. 

Middling  Fair 

Fair.. 


.9  lb. 


Sat.  I  IVon  Xues  TTed    Tb.     Frl 


6l3i. 

8ii« 
6% 
8% 
9 

91a 

91 18 
IOI18 
107,, 


Z    '<* 

7'»ie 

8i« 

8>3 

8^ 

81  .,6 

9U 

91l8 

9IJ16 
lOS, 


6'j 

6'8 

7^ 
8'l8 

8'.8 

8''ie 

9% 

9% 

10 19 


6Hi 

7^ 

o'l8 

!,'« 

8 'a 
.9'',8 
938 

9% 
lO^s 


61. 

6'fl 

7% 

8I1C 

>, 

8'i« 

I 

8'e 

0 

9»18 

EH 

9% 

9% 

ID'S 

8TAINED. 


Qood  Ordinary 

■trlct  Good  Ordinary. 

Low  Middling , 

Middling 


•Vlb. 


Sat.  I  ITIon  Tnea  Wed   Tb.    Frl 


61,. 
611, f 
73i« 

a"* 


513,, 


638 

7>4 
8'ie 


53t 

638 
S'lB 


5% 

638 

^H 

83,8 


Holt- 
day. 


MAKKET   AND  8ALB3. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  wi!ok  are  indicated  in  the  following 
statement.  For  the  corivenieuce  of  tbe  reader  we  also  add 
a  column  which  showrs  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  HARKKT 
OLOBBD. 

SAI.KS  OF  Sl'OT  AND  CONTRACT. 

Saletof 
Future$. 

port. 

Con- 
HUinp. 

Upec- 
ul't'n 

Con- 
tract. 

lotal. 

Bat'day . 
Monday 
TueBdav 
Wed'day 
Thor'd'y 
Friday.. 

Eisy 

Steady  at  H  dec. 
K.iRy  at  1,8  dec. 

Very  firm 

Steady 

....        K9 
621        12!» 
7d0l       1 50 
3,750,       »2« 
....        '.OO 
'     Holi 

300 
100 

5,io6 

409 

800 

900 

4.376 

5,600 

103.600 
336.000 
323,000 
269,900 
147,106 

12,335 

"  '     •"•""" 

TotAl . 

S.lJli   1,4141     ...J   5,800 

1,180,200 

Thb  Sales  and  Prices  of  Futdbbb  are  sitown  by  tba 
(allowing  comprehensive  table; 


i2si 

P  »•  - 

"■02* 

§;  T 

en . 


mit  i2?|  g3gi  mtt 

moo*      o>  P  » 2      BQ9A*  

g-f.-g'  s-i.-|  Hli^ 


§  Pi 
o        J 


OJ-l 


-=55 


n 
o 

a 


:  S-Si 


ii 


I 


I  3;  o 
•I    V 


s-ssg. 


00      M 

VlODCss 


w 

.^  oso;b 


00 

t"K>WW 


sis.''?: 

a     e.>< 


laS 


u 


>■ 


5 


1 1 


»    1   OOD 


eo ' 


I  «   : 

ocooeoD 


ceoo     5 

I  a    : 

O" 

aoocoD 


ocoo    ^ 
uto    s 

-J 

afxcop 
tcw^co 

HXI      o 


CD  00 


QC  XCOp 

or  {jt     00 


■ocoo 


► 

ecw    2 

I  ».*■: 

QC  00000 


oecc    5 


mOfl 


0000      5 
coco     9 

I  a.": 

ai 

QCC0O09 


OOQO      5 

ucc    2 

I  «.•*: 

a 
axQx 

ceo    o 


00  QO 


-  -     3 

coos     0 

I  «r: 

OOXCCD 


ocoo     5 

I  op: 

aooooo 


16. 01 


Ci 


OCtD      ^ 

Oidi     2 
I  o.<=.' 

QOQCCX 
«j—       •£> 


ax    5 

XX    5 

i.1^    3 

|bl|lM» 

ccooti 

0CWO'« 

1  e.o: 

1  9r: 

M 

#>. 

xxox 

1  xcx 

^t'l^Oi 

1 0.0*: 

ttCI       M 

<J*      !D 

XX     5 

to. 

xx     5 

ejtci     » 

viu>     2 

*.i^     " 

pf-CM-l 

1  «:': 

1  e.*': 

XX 


.  -    < 
*  1*.    2 

xxcx 
-Jew     o? 


XX 


-1 

CCQOOOO 


aoD     ^ 

CO 

CDXCCC 


ocoo 


I  9^: 


XX 


00 


OCX 


XX       * 

I  3«:  I 

X 


XXOX      QTXOX      OCXCX      CDQDCX      XXCX 


O^ffi 


Ci'Oi'-'CJi     tn-Kj-'os     a  ^^01 


oC>m 


OS      ««^-      Ci      w* 


»OHi     o: 


u 


0003       ^ 
Xrf*!*-'^ 


I  dp:      I  9S 


xxcx 


XX      5 

I  oi*: 

o 
xxcx 

o>  -j  "^  di 


XQO     ^ 

I  «r: 

XX  i  X 


XQO       ^ 

dec     2 
to 

XXOX 
QCCO^X 


!? 


xop  5 
ii^o  2 
too    *< 

(3 


xco 


XXOX  xxcx  xxcx  XXOX  axgx 


fliCci 


O,0S^O»       CKI 


o^m 


CXO      X 


-r-     *a 


XX       0 


XX      5 

WW    2 

I».|b0    ," 

to 

XXOX 

ciiui^w 


to 

OCX      5 

cji^     2 
oai>-'« 

1  «."": 

w 

XXCX 
—  OS      O 


xx 


WW  IS"' 

I  9}^: 

u 
xxcx 
ifc6®w 

05,0       Oi 


to 
OCX      5 

ff  ei     2 

XX      ** 

I  8.": 

-I  to 

XXOX      XQOOX 
WW^W      »J.i®.J 

»—  '.o     to     c «—     c^ 


oroo  ^ 
w  ^  o 
ox  n 
I  8.«: 


to 
xap    5 

WW    2 

.qw      »< 

I  ».-^: 

o 

XXOX 
WW®W 


to 
XX      5 

a'£.    2 

I  ».«: 

XXOX 

ww^w 


OCX      ^ 

i^i»*    2 

OiX      ** 

I  si«: 

CO 

XOCOX 
•t*  O  *  CI 


Wif^      0 


toco      O      UX      CO      Xi-*      03 


was 


OJ, 


I  o 


<,-,* 


co.« 


CO 


xoo     ^ 

ffiC^     2 
ox     *< 

I  ».«>: 

CO 

ooopcx 

ffi  fiC  ^ 


wA    2 
wco     ** 

I  ».«: 


to 
XX      5 

ifcifr    2 

19.-^: 


OCX      ^ 

c^  w     o 
coos*-""* 

o  ft 

XCGO       XXOOO 

ek'^ck     cji  i  ®  cji 


xsn     5 
I  «-": 

XXOX 
WW      1^ 


I  I 


5 


► 
i 


1 


d:  :      la 


I  o 


1 1 

I*:  r    13 


1 1 


I  1 


>■ 

•<1 


1 1: 


IS; 

I  |: 


I  «: 
I  I: 


I  «; 
■I  li 


I 


'-ilea  m  SHpteiunar,  ^.■^■^:.  tiir  Septo-nDer.  1.700;  Septem- 
for  Ootohor,  430.5  )';  Sdvt9inl)3r-Nov6;uber.  for  Novetn 
Siiptember-Daoembsr.  ( >r  luoeiubor.  l.rtJl..^').';  Sentem- 
for  January,  6,754.10  ;  daiitemOec-Februiry,  fjr  Pabru- 


"  nciuaes 
ber-v^otober, 
ber,  879.901 
ber-Jaiiuary, 
ary,  3,014,6i.> 

rhefoUowing  exchanges  havi<  rie«Q  made  during  the  weak: 


■IS  p  1.  to  arch.  5 >0  Oct.  for  Aug. 
-10  It  1.  to  etoli.  VJi  Apr.  8.  u.  Jd 

ritr  May. 
•07  p  1.  ii>  oxoli.  2')'1  J.ma  for  July. 
•J8  p  I.  to  eiob.  103  .May  tor  Jnao. 
•0^  pel.  to  eioh.  5?13  Nov.  for  A.\%. 
•07  pd.  to  exoh.  30)  Apr.  for  May. 
•01  pd.  to  exoa.  lO'J  Xov.  for  D»o. 
•i  i  pi.  to  exob.  2,200  .vluy  tor  Oct . 


•26  pd.  to  exch.  1 ,500  Apr.  for  July. 
•09  pd.  to  exch.  2,600  May  for  Juno, 
•llpd.  toexcli.  1,800  Apr.  for  May. 
•18  pd.  to  exoh.  800  Apr.  for  Oct. 
•32  pd.  to  exch.  590  Apr.  for  Au;<. 
•lOpd.  to  excb.  2.390  Apr  for  May. 
■03  pd.  to  exoU.  800  Oct.  for  Dec. 
•27  pd.  to  exob.  500  Apr.  for  July. 
•12  pd.  to  exeb.  SOO  Juno  for  Ans. 
•16  pd.  to  exch.  400  May  for  July. 

The  ViaiBLK  supply  of  OOTTo.v  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.    The  Continental  stocks,  as  well  aa 
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those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  (Jown 
to  Thursday  evenine.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Mch.  31),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exixirts  of  Friday  only, 

1893.  1892.  1891.  1890. 

Btookat  UTerpool bales.  1,641,000  1,734,000  1,179,000  1,156,0C0 

Btook  at  London 5,000       17,000       16,500       15,000 


1.646,000  1,751,000  1,195,500  1,171,00* 

13.000  3,400  4,000  4,000 

163,000  151,000  184,000  140.00( 

16,000  23,000  19,000  7,001 

200  300  300  3(K 

7,000  5,000  8,000  5,0oi 

425,000  374,000  223,000  158,0O( 

10,000  9,000  6,000  4,000 

98,000  86,000  103,000  90,00< 

13,000  18,000  9,000  7,00C 

16,000  17,000  19,000  5,00i 

~761,200  691,700  575,300  4:0,30< 

rotalEiuroBeanstooka..  ..  2,407.200  2,442,700  1,770.800  1,591,300 


total  Oreat  Britain  stock. 

Btook  at  Hambnrg 

StooK  atBremen 

Btook  at  Amsterdam... 

Btook  at  Rotterdam 

Btook  at  Antwerp 

Btook  at  Havre 

Btook  at  UargelUes 

Btook  at  Barcelona 

Btook  atGouo.1 

Btook  at  Trieste 

total  Continental  stocks 


less  than  at  the  same  period  last  year.  The  re  eipts  at  all  the 
Cnwna  have  been  11,371  bales  less  than  the  same  week  last 
rear,  and  since  Sept.  1  they  are  1,155,803  bales  les-  than  for  the 
tame  time  in  1891-93, 

(JUOTATION8  FOB  MlDDLINQ  COTTON  AT  OTHBB  MABKBT-^  — 
Below  we  give  closing  quotations  of  middling  cotton  at  Son'  "^  - 
em  and  other  principal  cotton  markets  for  eaci:  day  O'  th'  w>-  h. 


Wtek  ending 
March  31 


115,000  145,000 
190,000     36P.000 

31,000  ^  31,000 
835,202  1,054,557 
380.434     390,444 

16.505        21,076 


256,000 

324,000 

33,000 

648,539 

298.375 

11,461 


India  cotton  afloat  for  Europe . 
Amer.oott'nafloatfor  Europe. 
£Kjpt,Brazll,dEO.,aflttorE'r'pe 
StooK  In  Qnlted  States  ports .. 
Btook  In  U.  8.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  snpply 3,975,341  4,444,777  3,342,175  2, 

OttheabovcthetotalBOf  American  and  otberdescriptionBare as 
Amenean— 

Uverpool  stock bales.  1,392,000  1,466,000     882,000 

Oontlnentalstooks 654.000     581,000     4f8.000 

American  £.float  for  Europe...     190.000     380,000     324,000 

Onlted  States  stock 835,202  1,054.537     648,539 

anltedStateslnterlorstooks..     380,434     390,444     298,375 
OnltedStates  exports  to-day.       16,505       21,076        11,461 


360,000 
232,000 

22,000 
350,138 
125,444 

14,407 


,6?5,289 
followt; 

911.00C 
346.001 
232.00< 
330.133 
125.444 
14,407 


Total  Am  srtoan 3,4'  8,141  3,873,077  2,622,375  1,978,989 

£aMt  Indian,  Brcuil,  <*e.— 

Liverpool  stock 249,000  263,000  297,000  245,000 

Londonstook 5.000  17,000  16,500  15.000 

Continental  stocks 107.200  110,700  117,300  74,300 

India  afloat  tor  Eiuope 115,000  145,000  256,000  360,000 

Sgypt,Braill,  Ac, afloat 31,000  31,000  33,000  22,00C 


ialveston.. 
Sew  Orleanr 

HobUe 

Savannah . . 
Jliarleston. 
VUmlngton 

^^orfolk 

Boston 

Baltimore.. 
PhUadelphla 
Ingusta . . . 

tfemphlB 

St.  Louts 

Houston 

Cincinnati. . 
Looisvllle. .. 


OLOsnia  qooiA.TioN8  Foa  mooiAna  ooiroii  on 


Satur. 


Xon. 

luei. 

Wednet. 

nur$. 

8»a 

8=8 

8'l8 

838 

8iie 

8% 

sh» 

8l»i6 

839 

SH 

8»4 

8>« 

8^8 

838 

838 

838 

8\ 

8% 

8% 

8!(« 

8% 

8!«1 

8% 

9\ 

8»8 

S-'s 

8»« 

a't 

8"ie 

811,8 

8«8 
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Rkoeipts  Fbom  thb  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantatioDBi 
The  figures  do  not  include  overland  receipts  nor  Southern 
eonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Onally  reaches  the  market  through  the  outports. 


Wetk      \lUc4tvt$atthePort$. 
Bn<Jin«— 


1681. 


Total  East  India,  &0 507,200     571,700     719,800     716,30< 

fotalAmerioan 3,468,141  3,873,077  2,622,375  1,978,989 


Total  visible  snpply 
Price  Mid.  Upl.,  Liverpool 


3,975,341  4,444,777  3,342,175  2,695,239 
4%d.         39i6d.  4'8d.  end. 

SOgo.       6liia0.  90.       ll^ie'-. 


Price  Mid.  Upl.,  New  York, 

gr  The  imports  into  Continental  porta  the  past  week  have 
been  57,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  469,436  bales  as  compared  with  the  same  date 
of  1892,  an  increase  of  633,166  bales  as  compared  with  the 
oorresponding  d^te  of  1891  and  an  increase  of  1,230,053  balec 
%a  compared  with  18S0. 

AT  THE  INTBBIOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891-93— is  set  out  in  detail  in  the 
foUowing  statement. 


a  o 


aooS 


»         S3'.:.-      E 


S  P  »  3.^T*^  p  P  s 


f-qS=»,S^, 


or".  .  -»»  Sat-ia  g  so  .  *<.  Jh" 
:  ;  '  2  2  *  52  -^S  5  •  ifc.»  *  • 

{■....     J-.,     .     , 


OS  MCH  OS 

<fkCxOfeo^-.)u<xasoiiktowosocc;itoMoaso<<ioi<ioiacosc,tk>(- 
OOO..j<x®co:oooosc;<-.i^ccc;iOf-'i-'&9CcnOifrKCif^oO(Z) 


O 


Feb.  24.. 

Mch.    3.. 

••      10.. 

"      J7.. 

84.. 

SI. 


O  ^1^  CO      I—  »-- 

cceotOKCoviif^co     iOKMVit->i->o>cct2Mwi^C7iioct:o9ccaicu*c;>oi 
a  M_»- » p  ®  pD  M  a  *».  c  op  0*71  ^^  ®  50  j5  00  OS  ®  K  a  CC  O  O  ^  r- -O  1^ 

tOW<jaD<iaDrCMQCJt*;ODO'COlWOC»C'-'C»3CQD—  tOCO<lCJ'OD^aDO:(0 
MH'OOC;i|^<J(OOi-vlO*^»-01tCOiK,:DtCCaO'OOOS--l<JCU«CD>-i^&a 


ocoiocnj<)->ooDOoiOi^O)C9coai(^r-^xvi--]aDt903*siov>to 


_r-pOpMaMU<» 


,    .    ._.  — .    _       _-toe*:tr>Oi^a»wO'^®»MC;i center 

pOr^mOOMCi-oW;     C0DaDi^OO0lO00KMQCnC»C;«act0*-03O 

'" c  o«aooo*ao  CO  ccwo  00  wo- 1000(00- p-» 


6eaoif>--^0(x«> 


^ 

t* 


irS'S 


c^MCo;   <i  1^ !-•  CO M 10 CO     tooit'Caai     tototoKib-M^ecMCCMUto 
■fbc^oi.   o<^Mi^QcMad^acoo>-'M(otcao<xaDi^H>r-h'«o«Oifk. 


<lo:  IS  mV-'c  c'm  h  m  m  m"c  m  wg&lo  cc  m  a  oo  x  ih  >-'it-\op-'<x  h-  to* 
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aa<iM  Wj-j^pw;  M  ^to  pptC(^»c«»OM  wKutpo»'-co 
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*  Liouisviuu  iiguie.t  "net"  lu  iioin  years, 
t  This  year's  tlKurea  estimated. 

Toe  above  totals  show  ttiat  the  iciteriorstcoks  have  deereaied 
during  the  week  13,977  bales,  and  are  to-night   10,010   bales 


129,899 

112,679 

87,541 

92,676 

100,803 


1892. 


112,668 

119,:58 

93.8»d 

92,186 

65.188 


1693. 


St'kat  fntjrlor  Tovnu. 


Ric'vU  from  Plant'fU, 


1891.      1892.      1893. 


65,460  410,067  522.746  438.894 
65,041  396.427  4P9.06T  487.078 


56,575 
47,931 
52.111 


94.109I  68.599!  62.559 


373,228 
347.014 

3i9,seo 

298,376 


479,3^3  419,038 
453,893  409,46^ 
426.662  391,411 

890,4441380.434 


1891.      1892.      18M. 


117,726 
98,339 
64.342 
66,461 
78,1£8 
73.115 


116,659 
96,079 
73,722 
66,686 
37,967 
32.381 


62,768 
69,225 
41.536 
38,866 
87.060 
48.68* 


The  above  Statement  shows:  1. — That  cbe  total  receipts  from 
the  plantations  since  Sept.  1,  in  1892-93,  are  4,818,367  bales;  in 
1891-92  were  6,846,626  bales;  in  1890-91  were  6,.580,904  bales. 

8, — That,  although  the  receipts  at  the  outports  the  past  week 
were  63,559  bales,  the  actual  movement  from  plantations  was 
only  4?, 583  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  32,831  bales  and  for  1891  they  were 
73,115  bales. 

OVKELAND  Movement  fob  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
tor  tne  week  and  since  September  1,  As  the  returns  reach  ua 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  aU 
the  principal  matters  of  interest  are  given.  This  weekly 
pubhcation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Mch.  31 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Jtartk  31. 


Shipped— 

ViaBt.  Lonls 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  c&c. 


Total  ;^se  overland 

Dedrtet  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  Ac. ,  from  South 


Total  to  be  deducted. 


1892-93. 


Week. 


4.906 

2,186 

115 

i",622 

573 

2,743 


11,545 

9.657 

90 

791 


10,538 


Leaving  total  net  overland*..  I     1,007 


Since 
Sept.   1. 


364.007 
172.9^3 
136.861 

13,885 
103,596 

80.060 
136,517 


1,C  07.879 

220,7.">7 
21,531 
52,069 


294,357 


713,522 


1891-92. 


Week. 


11.356 
7,096 
1,091 
412 
7,108 
3,026 
1,434 


31,526 

7,964 
2,132 
4,653 


14,749 


Sine* 
Sept  1. 


561.338 

322,703 

155,715 

34,076 

175,015 
123,695 
142,959 


1,515,501 

324,345 
57,586 
77,921 


459,852 


16,777  1,055,649 


*  CnoludluK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,007  teles,  against  16,777  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  343,127  bales. 


In  Sight  and  Spinner f 
Takings. 

1892-93. 

1891-92. 

Week. 

Since 
Sept.  1. 

week.  1  4ri. 

ReoeipU  at  ports  to  March  31.... 

Net  overland  to  March  31 

Southern  conaumption  to  Mch.  31 

62,559 

1,C07 

14,000 

4,566,567 
713,322 
481,000 

68,599  6,512,111 
16,777!  1,055,649 
14,000;     450,00« 

Total  marketed 

Interior  stocks  in  excess 

77,566 
'13,977 

5,761,089 
251,800 

99,376  8,017,760 
•36,218     334,515 

Came  Into  sight  during  week. 
Total  in  sight  March  31 

63,589 

6,012,889 

63,158       

8,352,275 

North'n  spinners  tak'gs  to  M'h.3 1 

1,430.617 

!l,829,211 

*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  hts  come  into  sight 
during  the  week  63,539  bales,  against    63,153   bales  for  the 
same  week  of  1893,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  3,339,386  bales. 
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Wkathek  Reports  by  TELEaRAPH.— Our  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  the  weather 
has  been  quite  satisfactory  as  a  rule  during  the  week,  and 
that  crop  preparations  have  progressed  well.  Planting  is 
becoming  more  general.  A  nunber  of  our  Texas  correspon- 
dents state  that  cotton  acreage  will  be  largely  increased. 

Galveston,  Texas, — Dry  weather  has  prevailed  all  the  week, 
The  thermometer  has  ranged  from  48  to  78,  averaging  62. 
March  rainfall  one  inch  and  fifty-nine  hundredths. 

Palestine,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  twenty  hundredths  of  an  inch.  More  is 
needed.  Average  thermometer  58,  highest  78  and  lowest  38. 
March  rainfall  two  inches  and  seventy-seven  hundredths. 

Huntsville,  Texas. — Cotton  planting  progrefses.  There  has 
been  one  shower  during  the  week,  not  quite  enough,  the  rain- 
fall reaching  fifteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  60,  the  highest  being  79  and  the  lowest  43.  The 
rainfall  during  the  month  of  March  reached  one  inch  and 
five  hundredths. 

Dallas,  lexa'. — Fine  rains  on  two  days  of  the  past  week,  ex- 
tending over  a  wide  surface,  have  done  immense  good.  Plant- 
ing is  being  vigorously  pushed  in  every  section  of  Texas  with- 
out a  single  drawback  except  the  largely  increased  acreage, 
which  is  universal,  and  in  my  opinion  will  prove  disastrous 
unless  there  is  a  P^ovidfntial  crop  failure.  Farmers  have 
worked  themselves  into  such  a  frame  of  mind  on  this  subject 
as  renders  it  not  only  futile  to  reason  with  them,  but  does 
actual  harm  in  confirming  their  determination  to  over-plant 
under  the  belief  that  it  will  hurt  other  classes  even  more  than 
themselves.  I  have  never  before  seen  such  astounding  way- 
wardness and  bitterness.  The  precipitation  reached  seventy- 
seven  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 64,  rarging  from  41  to  84.  Duiing  the  month  of  March 
the  rainfall  reached  two  inches  andseveniyseven  hundredths. 
San  Antonio,  Texas. — We  have  had  dry  weather  all  the 
week.  The  thermometer  has  ranged  from  44  to  80,  averaging 
62.    March  rainfall  two  inches  and  eleven  hundredths, 

Luling,  Texas, — There  has  been  no  rain  the  past  week. 
Average  temperature  62,  highest  81,  lowest  43.  During  the 
month  of  March  the  rainfall  was  two  inches  and  eighty-one 
hundredths. 

Golumbia,  Texas.—There  has  been  one  shower  duimg  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  63,  the  highest  being  80  and  the 
lowest  45.  The  rainfall  during  the  month  of  March  reached 
one  inch  and  fifty-six  hundredths. 

Ouero,  Texas, — Rain  is  badly  needed.  Com  is  up  and  cotton 
is  coming  up,  but  both  want  moisture  Both  show  increased 
acreage  and  cotton  a  large  one,  but  unless  we  have  rain  soon 
Natiue  will  provide  a  decreased  acreage,  which  man  in  his 
folly  refuses.  The  thermometer  has  averaged  66,  During 
the  month  of  March  the  rainfall  reached  twenty-five  hun- 
dredths of  an  inch. 

Brenfiam,  Texas. — Corn  is  up  and  doing  well.  Cotton 
planting  progresses  actively.  Rain  is  beginning  to  be  needed 
in  uplands  but  not  in  bottoms.  There  has  been  one  good 
shower  the  past  week,  the  rainfall  reaching  twenty  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  43  to 
90,  averaging  66.  March  rainfall  three  inches  and  seventy- 
nine  hundredths. 

Belton,  Texas. — Planting  progresses  favorably  evervwhere 
and  prospects  are  good  except  that  the  cotton  acreage  has 
been  increased  beyond  all  reason.  There  have  been  splendid 
rains  on  two  days  ef  the  week,  extending  over  a  wide  surface 
and  doing  immense  good.  The  precipitation  reached  one 
inch.  Average  thermometer  64,  highest  89  and  lowest  40. 
March  rainfall  two  inches  and  thirty-eight  hundredths. 

Fort  Worth,  Texas.— We  have  had  one  splendid  shower 
during  the  week,  to  the  extent  of  Sfty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  62,  the  highest  being 
86  and  the  lowest  38.  The  rainfall  during  the  month  of 
March  reached  two  inches  and  fifty-gix  hundredths. 

Weatherford,  jTea-as.— Everything  is  promising.  There  is  a 
small  increase  in  the  acreage  of  corn  and  small  grains  and  a 
large  increase  in  cotton.  The  latter  is  the  case  with  many 
farmers  who  have  recently  been  extremely  eloquent  at  con- 
ventions called  to  bring  about  a  reduced  area.  Many  refuse 
to  disclose  their  cotton  acreage.  There  has  been  one  good 
shower  the  past  week,  the  rainfall  being  thirty  hundredths  of 
an  inch.  The  thermometer  has  averaged  56,  ranging  from  38 
to  74.  During  the  month  of  March  the  rainfall  reached  one 
inch  and  sixty-five  hundredths. 
.  Neu)  Orleans,  Louisiana.— There  has  been  rain  on  two  days 
of  the  week,  to  the  extentof  forty- four  hundredths  of  an  inch. 
The  thermometer  has  averaged  83. 

Shreveport,  Louisiana.— Bat  little  planting  has  yet  been 
done;  preparations,  however,  are  active.  Light  frosts  this 
week  have  done  no  damage.  We  have  had  light  rain  on  one 
day  of  the  past  week,  the  rainfall  reaching  four  hundredths 
of  an  mch.  Average  thermometer  56,  highest  71  and  lowest  39. 
Oolumbus,  Mis.ns.nppi.—FjxceUent  weather  for  farm  work 
has  prevailed  during  the  week.  We  have  had  rain  on  one  day, 
the  precipitation  being  thirty -one  hundredths  of  an  inch.  The 
thermometer  has  averaged  57,  the  highest  being  85   and   the 


lowestSO.     Month's  rainfall  three  inches  and  six  hundredths. 

Leland,  Mississippi,— RAntall  for  the  week  one  inch.    The 
thermometer  has  averaged  .53-9,  ranging  from  35  to  75. 


Meridian,  Mississippi.— Tl&ntiog  is  later  than  last  season. 
Farmers  are  exchanging  cotton  sted  for  fertilizers  but  are 
using  it  on  grain  crops.  There  will  likely  be  no  increase  in 
cotton  acreage.  Two  killing  frosts  occurred  during  the  we«>. 
Belena,  Arkansas,— Farming  is  at  about  the  same  stage  as 
last  year.  The  week  has  been  too  cool,  but  warmer  weather 
prevails  this  morning.  No  rain  has  fallen  during  the  week. 
The  thermometer  has  ranged  from  88  to  67,  averaging  50. 
March  rainfall  three  inches,  on  five  dajp. 

Little  Rock,  Arkansas, — Light  showers  have  fallen  on  two 
days  of  the  week,  but  have  not  been  suflficient  to  interrupt 
farming  operat  ons,  which  are  now  progressing  satisfactorily. 
The  rainfall  reached  nineteen  hundredths  of  an  inch.  Aver- 
age thermometer  50,  highest  71  and  lowest  37. 

Memphis,  Tennessee,— The  weather  has  been  dry  and  favor- 
able for  farm  work  all  the  week.  Plowing  for  cotton  and 
planting  of  com  are  progressing.  The  thermometer  has  av- 
eraged 50-3,  the  highest  being  698  and  the  lowest  34-1. 

Nashville,  Tennessee,— There  has  been  rain  on  one  day  of 
the  past  week,  the  rainfall  being  one  inch  and  forty-six  hun- 
dredths. The  thermometer  has  averaged  48,  ranging  from 
33to  70. 

Mobile,  Alabama, — Cotton  planting  will  commence  next 
week.  We  have  had  rain  on  fourdajsof  the  week,  thepreci('i« 
tation  reaching  fifty-four  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  42  to  78,  averaging  59.  March 
rainfall  three  inches  and  ninety-seven  hundredths. 

Montgomery,  Alabama,— The  weather  has  been  splendid 
and  planting  progresses  well.  Cotton  acreage  is  increased. 
The  State  Bur«au  of  Agriculture  issued  to  day  its  report  tcr 
April  1st,  and  it  shows  that  the  sales  of  fen ilizer  tags  the 
past  three  years  as  follows:  1890-'9I,  $56,688  50;  1891-'92, 
$41,114  55,  and  1893-'93,  $51,886  65.  More  cotton  seed,  how- 
ever, has  been  sold  this  year.  There  has  been  rain  on  one 
day  during  the  week,  the  rainfall  reaching  three  hundredths 
of  an  inch.  Average  thermometer  57,  highest  67  and  lowest  47. 
Selma,  Alabama, — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  58,  the  highest  being  79  and 
the  lowest  37. 

Auburn,  Alabama.— Vp]aiid  com  has  been  planted.  The 
increase  in  cotton  acreage  will  be  about  ten  per  cent  in  this 
section.  The  week's  rainfall  has  been  one  Inch  and  ten  bun- 
ciredths.  The  thermometer  has  averaged  57'5,  ranging  from 
37  5  to  78-5. 

Madison,  Florida. — Preparations  for  planting  are  actively 
in  progress.  There  has  been  rain  on  four  days  cf  the  week, 
to  the  extent  of  two  inches  snd  forty  hundredths.  The  ther- 
mometer ranged  from  40  to  78,  averaging  68. 

Oolumbus,  Georgia.— The  week's  ramfall  has  been  one  inch 
and  sixty-five  hundredths,  on  one  day.  Average  thermometer 
61,  highest  78,  lowest  45. 

Savannah,  Georgia.— It  has  rained  on  four  days  of  the 
week,  the  precipitation  being  one  inch  and  fifty-three  hun- 
dredths. The  thermometer  has  averaged  58,  the  highest  being 
81  and  the  lowest  40, 

Augusta,  Georgia.— Preparations  for  planting  are  being 
pushed.  Indications  point  to  an  increase  over  last  year  in 
cotton  acreage.  There  has  been  light  rain  on  three  days  of 
the  past  week,  the  rainfall  being  fifty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  56,  ranging  from  35  to 
79.    March  rainfall  two  inches  and  eighty-one  hundredths. 

Cliarleston,  South  Carolina. — Rain  has  fallen  on  six  days  of 
the  week,  to  the  extent  of  one  inch  and  two  hundredths.  The 
thermometer  has  ranged  from  41  to  74,  averaging  57. 

Stateburg,  South  Carolina.— Rain  has  fallen  on  two  dajs  of 
the  week  to  the  extent  of  twenty-nine  hundredths  of  an  inch. 
Average  thermometer  56  6,  highest  81-5,  lowest  40. 

Wilson,  North  Carolina.— There  has  been  rain  on  three 
days  of  the  week,  the  rainfall  reaching  seventy-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  54,  the 
highest  being  82  and  the  lowest  30. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  March  30,  1893.  and  March  31,  1892. 


N'ew  Orleans Above  low- water  mark. 

Memphis Above  low-water  mark. 

NaahvUle Above  low-water  mark. 

Shreveport Above  low- water  mark. 

Vloks'>nrg Above  low-water  mark. 


Jf«A.  30, 

93. 

iff  A.  31,  '92. 

rett. 

rtei 

136 

118 

24-9 

238 

8-1 

28-4 

200 

15-9 

430 

32-4 

iHuiA  Cotton  Movement  from  all  Forts, — The  receipts 
and  nipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  30. 

BOMBAT  BE0EIPT8  AMD  SHtPMBHTS  rOK  POUB  IBABS. 


rear 


•92-3 
'91-2 
'M-l 
'9-90 


SMpmenit  this  weelc. 


Oreat 
Brit'H. 


4.000 


Conti- 
nent. 


25.000 
27.000 


13,000  87.000 
12.000' 104000 


Total. 


25,000 
31,000 
10' 000 
116000 


ShipmtntM  tint*  Sept,  1. 


Oreat 
Britain 


15,000 

24.000 

53,000 

!  81.000 


Conti- 
nent. 


337.000 
246.000 
44  1.000 
590.000 


Total, 


Beeeipt*. 


ThU 
Week, 


i.52.000,75,000 
270,000  6^,000 
494,000'74,000 
771,000  91.000 


Sine* 
fSept.1, 


303,000 

750,000 

1 ,226,000 

1,282.000 


According  to  the  foregoing  Bombay  appears  to  show 
nn  increase  compared  with  last  year  in  the  week's  receipts  of 
10,000  bales  and  a  decrease  in  shipments  of  6,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  83,000  balep. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
(he  last  reported  week  and  since  the  Ist  of  September,  for  tv^o 
years,  has  been  as  follows,  "Other  ports"  cover  Ceylo*,^ 
nitlcorin.  Kurrachee  and  Coconada. 
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OUoutta— 

1892-93... 

1891-92... 
ICMlras— 

1892-93... 

1891-92... 
AU  others— 

1892-93.. 

1891-92.. 

Total  all— 
1892-93.. 
1891-9-'.. 


Skipmentt  for  the  week. 


Great       Oonti- 
Britain.     nent. 


2,000 


2,000 


3,000 


3,000 


Total. 


5,000 


5,000 


BMpmetit*  tinee  Sept.  1. 


Britain.    Continent.     lottd. 


6,000 
4,000 

13,000 
17,000 

21,000 
21,000 


40,000 
42,000 


17.000 
21,000 

7.000 
12,000 

30.000 
44,000 


54,000 
77,000 


23,00C 
25,0OC 

20,00C 
29,0OC 

51.000 
65,000 


91.000 
119,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  more  than  the  same 
weeK  last  year.  For  the  whole  of  India,  tlierefore,  the  total 
shipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBTS  TO  BUSOPB  FBOU  ALL  IHDIA. 


Bhipmenti 

to  aU  Europe 

from— 

1892-93. 

1891-92.          1          1890-91. 

TAi* 
week. 

Since 
Sept.  1. 

Thi$ 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Bombay 

All  other  porta. 

2'*,000 
5,000 

352,000 
94,000 

31,000 

270.000 
119,000 

100,000 

494,000 
.  129,000 

Total 

30,000 

446,000 

31,000 

389.000 

100,000 

623,000 

Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni&  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tht 
corresponding  week  of  the  previous  two  years. 


AUxatulria,  Egypt, 
March  29. 

1892-93. 

1891-92. 

1890-91. 

BeoeiptB  (oantars*) 

This  week 

Since  Sept.  1. 

15,000 
5.iU5,000 

45.000 
4,569,000 

40,000 
3,833,000 

This  1   Since 
week.  Sept.  1. 

Thi$ 
week. 

Since 
Sept.  1. 

TMi 
week. 

Since 
Sept.  1 

Exports  (bale8)— 

To  Liverpool 

Xo  Continent 

i 
4,00 '243,000 
2,0yi;  238,000 

4.000 
6,000 

291.000 
172.000 

2,000 
5,000 

2f>7,00C 
171.00C 

Total  Europe 

6.".o'486.0O0 

10.000 

463.000 

7,000 

428  OOt 

•  A.  oantar  U  98  pounds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
March  29  were  15,000  cantars  and  the  snipments  to  all  Europe 
6,000  bales. 

Mancbesteti  M.*.RKKT. — Our  report  received  by  cable  to-night 
from  Msnjhester  states  that  the  market  continues  duU  but 
s'^eady  for  both  yarns  and  shirting?,  on  account  of  the  holidays. 
Wd  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1893. 

1892. 

32«  Cop. 
ri«i»<. 

8^  Ibt. 
SKirdngi, 

Oott'n 
Mid. 
Vplds 

32»  Cop. 
Twisf. 

8H  Ibi. 
Shirtingi. 

OoU't. 
Mid. 
Upld 

rb.24 
Uob.3 
"   10 
"  17 
"  24 
"  31 

a.      d. 

8^4    a9 
8^8    ■a>9 
8'a   a9 
S"*    '39 

8^8     ®87n 

8^8    as'e 

8.    d.       8.     d. 
5  10>4a7    4>s 
5  10'aa7    5 
5  10»«S7    5»s 
5  101337    6 
5  10>iai7    6 
5  lOlsaT    6 

6. 

5l„ 

4''18 

5 

4% 

d.       d. 

69]  8  »7-iie 
6>8     ®7l6 
61,8  ®71i6 

5is,eai7 
5i5te®7 

8.    d.      s.    d. 
5    m»6    7 
5    1    -ae   6 
5    Oia36    5 
5    0>«»6    41a 
il\H9Q    4 
4  11    «6    3 

d. 

3»8 
30,6 

Jute  Butts,  Bagging,  Ac— The  demand  for  jute  baggiog 
has  been  light  the  past  week.  Ruling  quotations  have  been 
5c.  for  1%  lbs.,  5><c.  for  2  lbs.  and  6c.  for  2}^  lbs.,  but  for 
large  lots  concessions  would  be  made.  Jute  butts  continue 
quiet  at  1  J^c.  for  piper  grades  and  2c.  for  bagging  quality. 

East  India  Crop  PaosPEcrs  —The  following  is  from 
Messrs,  Gaddam,  Bythell  &  Co.'s  report,  dated  Bombay, 
February  35 ; 

Arrivals  of  Oomras  continue  very  small  for  tbe  time  of  the  year, 
and  it  o»n  scaroelv  be  doubted  any  longer  that  the  crop  will  fall  .short 
of  most  of  the  estimates  put  forward  early  in  thtf  season.  Bens^vls,  on 
the  other  hand,  como  to  market  in  very  fair  quantities,  and  the  very 
pesslmistlo  opiuions  regardios  the  size  of  this  crop  will  not  be  realized. 
The  weather  in  Broach  and  Dhollera  lias  been  ^ivins:  rise  to  some  un- 
easiness during  the  past  few  days,  but  ao  far  the  fall  of  rain  baa  been 
very  sliaht,  and  no  damage  is  expected  generally;  while  in  some  dis- 
tricts the  plants  are  said  to  have  actually  beuefltted  throush  the 
showers.  Saw-ginned  Dharwar  and  Westcihs  continue  to  speak  favor- 
ably of  their  prospects,  and  In  Tiunevelly  the  cottjn  is  already  lie- 
gluuing  to  come  to  market,  though  the  estimate  of  the  total  crop  is  not 
1  noreased. 

The  Bombay  Company's  cotton  report  of  the  same  date 
says : 

The  Broach  crop  Is  progressing  favorably  on  tlie  whole,  though  the 
out-turn  is  likely  to  l>o  rather  shorter  than  was  at  flr.-<t  anticipated, 
owing  to  tbe  prevalence  of  cold  winds.  iSlight  rain  has  fallen  of  late. 
but  so  far  it  has  been  so  slight  that  no  damase  is  anticipated.  From 
the  Dhoilera  districts  cold  winds  are  also  reported,  but  no  reliaolo 
estimate  of  the  out-turn  has  yet  been  received.  The  samples  received 
of  late  show  satisfactory  quality.  The  local  mills  have  been  buying 
slowly,  and  there  has  also  been  a  small  demand  from  Japan. 

Oomparativb  Port  Reoeipts  and  Dailt  Crop  Movement. 
^A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  different  year.<i  do  not  end  on  the 
same  day  of  the  month.  We  have  coasequently  added  to  our 
Other  standing  tables  a  daily  and  monthly  statement,  that 


the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  Saptember  1,  1892,  and  in 
previous  years,  have  been  as  follows: 


Monthly 
Beeeipte. 


Tear  Beginning  September  1. 


1892 


1891. 


Sept'mb't 

Ootober. 

Novemb't 

Deoemb'i 

January 

February 

Total.. .14.324,817 

Pero'tageof  tot.  port 

reoeipts  Feb.  28.. 


405,355  676,82.^ 
1,135,473  1,532,426 
1,125,8551 1,376,90. 

930,02i>  1,215,144 


433,457 
201,648 


665,162 
658,855 


«i,lS5,31i) 
85-58 


1890. 


732,236 

1,365,231 

1,145,416 

1,195,083 

859,979 

535,273 


5,833,193 
83-13 


1889. 


561,710 

1,325,358 

1,257,520 

1,116,928 

700.90& 

410,014 


1888. 


332,017 

1,133,016 

1,159,063 

1,103,713 

718,091 

461,2;'l 


5,372,169,1,907,101 


91-43 


88  45 


1887. 


654,776 
1,213,104 
1,178,436 
963,534 
527,570 
341,274 


4,879,044 


8709 


This  statement  shows  that  up  to  February  2S  the  receipts 
at  the  ports  this  year  were  1,800,502  bales  less  than  in 
1891-92  and  1508,331  bales  less  than  at  the  same  time  in  1890  91. 
By  adding  to  the  totals  to  Feb.  23  the  daily  reoeipts  since 
that  time  we  shall  be  able  to  reach  an  exact  comparison  of 
the  movement  for  the  different  years. 


To.  Fb.  29 
Moh.l.... 

"     2.... 

"     3.... 

•'     4.... 

"     5.... 

"     6.... 

"     7.... 

"     8.... 

"     9.... 

"  10.... 

"  11.... 

"  12 

"  13.... 

"  14... 

"  15... 

"  16... 

"  17... 

"  18... 

"  19.... 

<•  20.... 

"  21.. 

"  22.. 

"  23.. 

"  24.. 

"  25.... 

"  26.... 

'•  27.... 

"  28.... 

"  29.... 

"  30.... 

"  31.... 


4,321,817 
7,590 
7,591 
8,393 
7,114 
8 

11.224 
9,502 
9,347 
9,055 
9,333 
7,160 

S. 
6,176 

10,940 
6,908 
5,796 

10,951 
8,032 

B. 
9,621 
8,840 
7,110 
8,096 

10,412 
7,962 

B. 
9,217 

12,186 
8,636 
8,147 

16,331 


Total . .  4,5B6,567 
Percentage  of  total 
portreo'pts  Mch.31 


1891-92. 

1890-91. 

1889-90. 

6,125,319 

6,833,198 

5,372,169 

17,039 

8. 

11,18.^ 

13,739 

17,226 

8. 

13,685 

24,354 

7.417 

22,960 

12,106 

7,48. 

16,828 

10,296 

12,931 

S. 

18,791 

5,401 

17,913 

13,760 

18,779 

23,451 

B. 

5,520 

12,215 

16,540 

S. 

9,856 

22,066 

9,286 

13,133 

11,257 

7,577 

16,002 

10,628 

10,760 

B. 

13,289 

6,384 

16,775 

13,487 

15,-208 

23.833 

8. 

5,120 

12,435 

16,423 

B. 

13,074 

20,577 

8,351 

10,067 

10,992 

6,080 

11,863 

15,184 

6,394 

8. 

16,012 

3,035 

10,146 

14,510 

9,067 

16,970 

S. 

5,253 

7,384 

15,701 

B. 

8,373 

24,081 

8,788 

10,472 

13,950 

10,285 

9,492 

17,371 

3,869 

S. 

15,190 

2,976 

7,974 

16,563 

9,834 

11,101 

S. 

3,625 

9,871 

15,120 

B. 

19,769 

26,227 

12,171 

6,501,719 

6,260,900 

5,586,160 

90-84 

89-53 

9506 

4,907,101 
22,226 
12,129 

8. 
10,764 
17.836 

8,097 
13,798 
19,014 
14,130 

S 
10,725 
14,503 

6,024 
12,95b 
21,686 
16,067 

S. 
11,604 
14,039 

6.682 

9,769 
26,092 

6.483 
8. 

9,652 
11,079 

4,873 

5,845 

13,632 

10,774 

S 


5,237,611 
91-41 


,879,044 
8,316 

14,099 

11,128 
B. 

11,247 

17,511 
9,212 
8,351 

16,020 
6,980 

B. 
6.073 

12,389 
4,604 
6,441 

10,846 
3,441 

8. 
8,677 
6,943 
6,036 
4,389 
8,841 
5,105 

8. 
5,365 
6,083 
4,0S1 
6,173 
6,389 

10,049 


5,101,036 
91-10 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,935,152  bales  less  than  they  were  to  the 
same  day  of  the  month  in  1892  and  1,694,333  bales  less  than 
they  were  to  the  same  day  of  the  month  in  1891.  We  add  to 
the  table  the  percentages  of  total  port  receipts  which  had 
been  received  to  March  31  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  21,003 
bales,  against  14,231  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  1892,  and  in  the  last 
iiolumn  the  total  for  the  same  period  of  the  previous  year. 

■XP0BT80F  COTTON  (BALKS)  FROM  NEW  TOUK  SISCE  SEPT.  1,  1892. 


Week  Ending- 

Total 

since 

Sspl.  1. 

Same 

period 

previoui 

year. 

Sxported  to— 

March 
10. 

March 
17. 

March  March 
24.         31. 

4,321 
2,952 

7,273 

1,108 
...... 

1,108 

600 
2,414 
3,026 

8,882 
579 

6,.J09;   7,C00 
1,763|   3,433 

233.815 
56,791 

286,769 

Other  British  ports.. 

56,311 

Tot.  to  Gt.  Bkit"!!!. 

9,461 
738 

73S 

iiibo 

379 

8,272 
1,200 

1,200 

■".500 
3,122 

10,633 
490 

490 

3.0K9 
1,81  .i 
8.649 

290,606 
15,995 

313,580 
26,361 

Other  French  ports.. 

250 

Total  Feescu  .... 
Bremen  .............. 

13,935 

21.915 
9,013 

26,611 

28,579 

Hamburg 

Other  ports ...... 

41,747 
48,875 

TOT.TONO.EOEOPE 

Spain,  Italy,  &o 

All  other 

6,010 
1,128 

1,128 

1,179 

3,622 
1,137 

8,530 

fOO 
850 

73,420 

15.248 
3,4: 1 

16,759 

121,201 

2C,C08 
1,421 

Total  Spain,  &o  .. 

1,1371   1,350 

27,132 

GRAND  Total..,. 

15.^49 'll,678'l4,2;ll'21,008 

39ii.780 

518.821 

April  1,  1898.] 
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Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
60,067  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bcUe$. 

Hbw  York— To  Llveroool,  per  steamera  A.uraBia,  2,689 

Nomartfo,  4,511 7,200 

To  Hull,  per  steamers  Colorado,  1,600 Hindoo  (addi- 
tional), 1.600 3,200 

To  London,  per  steamer  Mississippi,  238 238 

To  Havre,  per  steamer  La  Champagne,  490 490 

To  Bremen,  per  steamers  Ems,  l,3a0...Saale,  807...Trave, 

912 3,069 

To  Hamburg,  per  steamers  Amaltl,  2(8 Easen,  1,049.... 

Marsala,  505 1,812 

To  Antwerp,  ner  steamers  Belgenland,  1,141 Ctaloago, 

1,508.... DeRuyter,  700.. ..Leibnitz,  300 3,649 

To  Barcelona,  per  steamer  Alesia,  100... ICO 

To  Genoa,  per  steamer  Montobello,  400 400 

To  Yokohama,  per  stitamor  White  Cross.  850 S.iO 

Nbw  OHLKAN8— To  Liverponl,  per  steamer  Yucatan,  2,750 2,"50 

To  Havre,  per  steamer  Srots  (Ircya,  2,700 2.700 

To  Bremen,  per  steamer  Hurona,  8..^0O 8.500 

To  Hamburg,  per  steamer  Tafna,  868 8R6 

To  Antwerp,  per  etearaer  Myrtledeno,  520 520 

To  Vera  Crnz.  per  sti  amer  Ravensdale.  200 200 

WiLVESTON— To  Havre,  per  steamer  Vellida,  6,075 6,075 

Bavannah— To  Barcelona,  per  steamer  Pawnee,  3,150 3,1.50 

To  Genoa,  pertteamer  Pawnee,  550 550 

Norfolk— To   Liverpool,   per  steamers    Regal,   3,171 St. 

Enoch,  207 3,378 

Boston— To  Liverpool,  per  steamers  Angloman,  2,603 Kan- 
sas, 1,652 Lancastrian.  875 5,130 

To  Yarmouth,  per  steamer  Boston,  95 95 

Baltimore— To  Havre,  per  steamer  Alma,  1,651 1,651 

To  Bremen,  per  steamer  Weimar,  3,337 3,337 

PHILADELPHIA— To  Liverpool,  per  steamer  Lord  Cll ve,  157 157 


Total.. 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 


Hew  York. 
N.  Orleans. 
Galveston. 
Savannah.. 
Norfolk.... 

Boston 

Baltimore . 
FhUadel'a.. 


Hull 
Liver-  <t  Lon- 
pool.     don. 


7,J0O 
2,750 

3,378 
5,130 


3,438 


JBfwncn 
di  Ham- 
Ravre.    burg. 


490 
2,700 
6,075 


4,881 
9,366 


Ant- 

taerp. 

3,649 

520 


Barce- 
lona d 
Genoa. 
500 


60,067 

in  our  usual 

Yarm'lh, 
V.  Oruz 
<t  Yoko- 
hama.   Total. 


3,700 


157    


1,651    3,337    .. 


850 
2C0 


95 


21,008 
15.536 
6,075 
3,700 
3,378 
5,225 
4,9S8 
157 


Total....   18,615    3,438  10,916  17,594    4,169    4,200    1,145    63,067 
Below  we  add  the  clearances  this  week  of  vessels  carrying; 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

OALVK8TOS— To  Liverpool -March  30-8teamer  Francisco.  5.825. 
Nbw  Orleans— To  Liverpool-March  27— Steamers  Electrician,  4,618; 

Navarro,  7,500 March  29— Steamer  Pallas,  4,503 March  30— 

Steamer  Astronomer,  5,593. 
To  Havre— March  30  -  Steamer  Flnsbury,  3.300. 
To  Bremen— March  25-8teamer  Donau,  6,500. 
To  Hamburg  -  March  30- Steamer  Polynesia,  2,200. 
To  Barcelona  -March  24  -  Steamer  Martin  Saenz.  850. 
SAVANNAH— To  Barcelona    March  25 -Steamer  Churruca  2,100. 
Chaklebton- To  Barcelona-  March  30-Bilg  Vlnzenzo  Maizella,  1,144. 

Boston— To  Liverpool- March  21— Steamer  Boftonlan,  \fiOi March 

24-Bteamer  Catalonia.  700 March  27— Steamer  Cambroman, 

2.703. 
To  London- March  25- Steamer  Oranmore,  967. 
To  Yarmouth— March  28  -Steamer  Boston,  250. 
Baltimobe-To  Bremen  -  March  24— Steamer  Dresden,  4,129. 
To  Amsterdam— March  28  -Steamer  P.  Caland,  500. 

To  Rotterdam— March  21 -Steamer  Urbino,    600 March   23- 

Steamer  Edam,  200. 
Philadelphia- To  Liverpool— March  23— Steamer  Indiana,  402. 

Cotton  freights  tlie  past  week  have  been  as  follows: 


Satur. 

Uon. 

Tuet. 

Wedne*. 

Tkurt. 

Fri. 

Uverpool,  steam.d 

'32 

Sja^'ci 

S3i,a7„ 

33aWie4 

*3S®''64 

Do        later..(i. 

.... 

..,. 

.... 

.... 

Havre,  steam... (2. 

784 

H« 

'i« 

',« 

'18 

Do    small  lots.d. 

.... 

lij^as,  J 

'f4*'ta 

5g^»3,„ 

"04  a '38 

Bremen,  steam.. (f. 

"m 

632 

'38 

«.39 

8.'<8 

Do    V.  Hamb.rf. 

»«4 

»t4 

«e4 

»e4 

»«4 

Hamburg,  steamd. 

H 

•a 

>e 

H 

% 

t* 

Do         d. 

.... 

.... 

.... 

« 

Ams'dam,  steam.c. 

25* 

20* 

20* 

20* 

20" 

0 

Do         later.. c. 

-»• 

.... 

•  ... 





n 

Beval,  steam d. 

»>64 

"64 

11^4 

"64 

"64 

Do      d. 

.... 

.... 

B'lona,vlaM'8l'sd. 

'33 

'aa 

7,2 

•Jsa 

^31 

Genoa,  steam... d. 

Hi 

H" 

'33 

632 

"33 

Trieste,  v.  Lond' n  d. 

Si« 

'18 

»1« 

»i« 

»16 

Antwerp,  steam .(/. 

i,««»,» 

lt«»'R4 

1i.®5bj 

I]«®"f4 

ll«A6,,4 

'  Cents  p«r  too  lbs 
Liverpool. — By  cable  from  Liveroool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &c..  at  tliat  port: 


■ales  of  the  week balea. 

Of  which  exporters  took.... 

Of  which  siiecalators  took.. 

Bales  American. ........ 

Actual  export.... 

Forwarded 

Total  stock— Estimated 

Of  which  Amerloun—Estlm'a 
Total  Import  of  the  week 

Of  which  American 

Amonnt  afloat 

Of  which  American.......... 


JfcA.  10, 

JfcA.  17. 

iff  ft.  24. 

Mch.  30. 

37,000 

29,000 

30,000 

2S.OO0 

2,700 

2.000 

1,000 

1,800 

1,100 

1,000 

••■>>■ 

500 

30,000 

23,000 

25,000 

25,000 

6,000 

10,000 

7,000 

4,000 

43,000 

42,000 

45,000 

41,000 

1,660,000 

1,654,000 

1,6.54,000 

1.641,000 

1,409,000 

1,411,000 

1,407,000 

1,392,000 

49,000 

46,000 

52,0C0 

33,000 

38,000 

40,000 

35,000 

22,000 

90,000 

70,0C0 

60,000 

55,000 

80.000 

60,000 

50.000 

45,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each* 
day  of  the  week  ending  March  31,  and  tlie  daily  closing  prices^ 
of  spot  cotton,  have  been  as  follows:  •  .' 


«»<. 

Saturday 

Monday. 

Tuttday. 

Wtdt%ei. 

TKwridfy. 

Friday, 

Market,  { 
1:46  F.  u.] 

MliUpl'da. 

Sales 

8peo.Aezp. 

Dall. 

415,, 

4,000 
SOO 

Small 
Inquiry. 

4'8 

5.000 

200 

Firmer. 

4''8 

8,000 
1,090 

Moderate 
demand. 

413,4 

7,000 
1,030 

Small 
Inquiry. 

4\ 

5,000 
500 

Holiday 

rutwrti. 

Market,   \ 

1:45  p.  M.^ 

Market,  { 
4  p.  M.    ( 

Quiet. 

Barely 
•teady. 

Qolet  at 

i-«4®2-ei 

decline. 
Easy. 

Steady  at 
2-64  de- 
cline. 

Steady. 

Dnll  at 

S.«l  de- 

aline. 

Qnlet  bat 
steady. 

Steady  at 
ie4(»8.e4 
advance. 

Qalet  but 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  future  9 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
bhe  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 

QT  The  prieei  are  given  in  pence  and  64<A«.  Thut:  4  63  meant 
4  an-eid.  and  5  01  means  5  l-64d. 


8at..  nich.  33. 

Men.,  mch.  37. 

Tne*..  nich.  38. 

Opm 

High 

LOV). 

OlO». 

Opm 

moh 

Low. 

Ob». 

Opm 

H<»» 

Low. 

ate*. 

d. 

i. 

4. 

<t 

a. 

4. 

a. 

a. 

a. 

a. 

4. 

March 

4  60 

4  60 

4  60 

4  60 

4  46 

4  46 

444 

441 

4  41 

4  46 

445 

4  46 

Moh.-AprU. 

4  50 

4  50 

4  60 

4  60 

4  46 

4  46 

4  44 

444 

4  45 

446 

445 

4  46 

April-May.. 

4  60 

4  51 

4  60 

4  SI 

4  46 

4  47 

4  44 

4  44 

4  46 

4  46 

445 

4  46 

May-June.. 

4  68 

4  62 

4  62 

4  52 

4  47 

4  48 

4  45 

4  45 

4  47 

4  47 

447 

4  47 

Jane-July. . 

4  63 

4  54 

4  63 

454 

4  49 

149 

4  46 

4  47 

448 

44S 

448 

448 

July-Aan... 

4  64 

4  55 

4  54 

4  65 

4  50 

4  SI 

443 

448 

4  49 

4  60 

4  49 

4  60 

A.ag.-8ept.. 

4  54 

4  55 

464 

4  65 

4  60 

4  51 

448 

4  4S 

4  49 

4  60 

4  49 

4  60' 

8ept.-Oot... 

4  61 

4  61 

4  51 

4  51 

4  48 

4  4S 

4  45 

4  46 

4  47 

443 

4  47 

4  48 

Oct.-Nov.... 

4  48 

4  49 

4  49 

4  49 

4  46 

4  4S 

4  41 

444 

4  45 

4  46 

4  45 

4  4« 

Wed.,  Mch.  29. 

Thnra.,  Rich.  30. 

FrI.,  Rich.  31. 

Opm 

HiQh 

Low. 

OIo». 

Opm 

Hiflh 

Low. 

a. 

Clot. 

a. 

d. 

i. 

4. 

a. 

a. 

a. 

March 

4  40 

4  42 

4  40 

4  42 

4  41 

4  42 

4  41 

4  42 

Mch.-Aprll. 

4  40 

4  42 

4  40 

4  42 

441 

4  41 

4  41 

4  41 

AprU-May.. 

4  40 

4  42 

4  40 

4  42 

4  41 

4  41 

4  41 

4  41 

S 
•a 

5 

May-June.. 

4  41 

4  43 

4  41 

4  43 

4  42 

4  42 

442 

4  42 

Jane-July.. 

4  43 

4  44 

4  43 

444 

443 

444 

4  43 

444 

^ 

July-Aug... 

4  41 

4  46 

4  44 

4  46 

4  4J 

4  45 

4  43 

4  45 

Ang.-Sept.. 

444 

4  46 

4  44 

4  46 

4  4S 

4  45 

4  4i 

4  45 

8ept.-0ct... 

4  43 

4  44 

4  43 

4  44 

443 

444 

4  43 

444 

Oct-Nov.... 

441 

4  43 

4  41 

4  43 

4  42 

4  42 

4  42 

4  42 

BREADSTUFF  S. 

Thobsoat.  MarohSO,  1893. 

Early  in  the  week  the  market  for  wheat  flour  was  dull  and 
heavy,  but  Wednesday  shippers  took  about  40,000  sacks  low- 
grade  spring  and  winter  for  the  IT.  K.  at  slight  concessions  in 
value.  Corn  meal  has  been  quiet  but  steady.  Rye  flour  has 
been  moderately  active  at  a  shade  lower  prices.  To-day  the 
market  for  wheat  flour  was  quiet  but  steady.  Corn  meal  was 
dull  and  unchanged.  To-morrow,  being  Good  Friday,  the 
Produce  Exchange  will  be  closed. 

The  speculation  in  wheat  has  been  quiet  and  values  have 
declined  under  dull  and  weaker  advices  from  abroad,  despite 
an  advance  West,  where  prices  have  been  forced  up  by  specu- 
lative manipulation.  The  spot  market  has  been  moderately 
active  and  comparatively  steady.  The  sales  to  shippers  for  the 
weak  amount  to  about  500,000  bushels.  Wednesday's  business 
included  No.  2  hard  winter  at  \}^'^\%o.  under  May  delivered; 
No.  2  red  winter  at  J^c.  under  May  f.  o.  b.  from  store  and  No. 
1  Northern  at  5J^@6}<^c.  over  May  deliverei.  To-day  the 
market  was  a  trifle  stronger  on  reports  of  damage  to  the  crop 
in  the  Southwest  by  drouth.  The  spot  market  was  fairly 
active  for  export  and  steady.  The  sales  included  No.  2  hard 
winter  at  IJ^c.  under  May  delivered.  No.  2  red  winter  at 
May  price  f.  o.  b.  from  store  and  No.  1  hard  spring  at  QSgC. 
over  May  delivered.  No.  1  Northern  quoted  at  6J^e.  over 
M!>y  delivered. 

OAILT  0U>8IIfO  PBIOBS  Or  KO.  3  BBD  WINTBB  WRBA.T. 

Bat.  Hon.  Tuei.  Wed.  Thure.  trU 

March  delivery 0.    74>4  74%  71%  74»e         : 

April  deliver}' o     74%  75i«  75  7418  74'«  -. 

MaydeUvery 0.    76  76?i  76>4  7538  75»8  « 

JunedeUvery 0.    76%  77  •«  77ie  76>4  7eit  & 

Joly  deUvery 0.    7768  7778  77''8  7?>«  77%  g- 

August  deUrery .0.    78^  78i4  78%  7708  78%  St 

September  delivery 0.    78»8  79  'S's  7Si8  78>a  : 

Oecember  deUvery 0.    Si's  82%  82H  81%  81>«  : 

Indian  corn  futures  have  been  moderately  active  at  declin- 
ing prices.  The  West  have  been  free  sellers  against  c.  i.  f. 
stuff,  they  being  disposed  to  hurry  their  corn  forward  »o  as  to 
make  room  for  wheat,  which  is  expected  from  the  Northwest, 
to  be  delivered  on  May  contracts.  The  spot  market  has  been 
quiet  and  easy.  The  sales  Wednesday  included  No.  2  mixed  at 
50>j@51c.  in  elevator.  No.  3  mixed  at  48^.^(3490.,  and  steamer 
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Man. 

rue*. 

Wed. 

Thuri. 

1^ 

51 

51 

51 

« 

4^78 

497$ 

49  »8 

499^ 

o 

4=(isb 

4'!''8 

483s 

4938 

44>« 

4801 

4S9e 

4814 

,» 

49 

4938 

49 

48-'8 

mixed,  49?^ 'S 50c.  To-day  the  market  advanced  during  early 
■'OhaDRe  on  a  demand  from  "sh  rt8"to  corner  contract-*. 
stimulated  by  liijtit  receipts,  hut  later  selling  by  "Umi^i  "  to 
realize  profits  i-au-el  t'le  improvement  to  be  loit.  The  spot 
market  was  quiet  and  easier.  Th=^  sales  included  No  2  mixed 
at  60}4Cct50Uc.  in  elevator,  No  3  mixed  at  4Si^a4S>^c.  in 
elevator  and  steamer  mixed  at  49J4'^49J^c.  in  elevator. 

DAII.T  OLOSIHO  PBI0H8  OF  NO.  2  HIXBD  UUB.I. 
Sat. 

Harob  delivery o.  51^ 

April  delivery o.  ."jo's 

MaydeUvHry o.  49i» 

Jnne  delivery o.  4938 

July  delivery o.  49% 

Oats  have  been  fairly  active  and  the  market  has  declined 
under  free  sellins  against  c.i.f.  shipments  from  the  West. 
To-day  the  market  advanced  early  with  wh^at  and  c  )rn,  but 
subsequently  realizing  sales  by  "Jongs"  caused  a  reaction. 

DAILT  OLOSINO  PK1OB0  OF  N(t.    2   MIXKU  OaTA 

Sat        Won.       Ttten        V'/l       riu-.  Fri. 

April  delivery o.    S?^       3S\       3  iOg       se^i       36><  m 

MaydeUvery o.    36%       36          Sa^       35>«       3bH  S 

Jnne  delivery o 36          36          35>«       3'S\  » 

July  delivery ...o.    36%       36          SB's       35>s       35»8  "^ 

Rye  has  been  dull  but  about  steady.     Barley  has  been  quiet 

and  somewhat  unsettled.     Buckwheat  has  beenfirm  at  61c. 

FLOUB. 

Patent,  winter *3  6S9¥i  15 

City  mills  extras 3  90  ♦  4  00 

Rye  floor,  suoerllne..  3  00  »  3  30 

Buckwheat  flour 20J®   2  15 

Oom  meal— 

Western,  &o 2  60»   2  75 

Brandywlne 2  80 


Fine Vbbl.  $1  80«$2  00 

Baperllne 1909  2  30 

Extra,  No.  2 2  103  2  40 

Bztra,  No.  1 2  40»  3  00 

dears    2  759  3  35 

Btrai«lite   3  309  4  15 

Patent,  spring 4  159   4  60 

[Wbeat  flonr  in  sacks  sells  at  prices  below  those  tor  barrels.] 

OBUN. 


Wheat—  0.  o. 

spring. nerbnsh...  66    «  R6 

Ked  winter  No  2..  li^9  75% 

Bed  winter 60    9  79 

White 61    9  80 

0<kts-Mtxed..V  bn.  37    9  39 

White 39    9  48i« 

No.  2  mixed 3714  9  38^4 

No.  2  white 40^9  41>s 


Com,  per  bush.—  0. 

West'n  mixed  .....  46 

Steamer  No  2 49>i9 

Western  yellow ...  48 

Western  white 49 

Rye- 
western,  per  bush.  56 
State  and  Jersey..  56 

Barley— No.aWest'n.  60 

State  2-rowed 65 

State  6-rowed 73 


• 

52 

19 

SOifl 

9 

63 

9 

54 

9 

63 

9 

63 

9 

75 

n 

67 

« 

76 

Far  atker  tables  nsaally  Klven  here  see  pace  S38. 


THE   DRY    GOODS   TRADE. 

New  York.  Friday,  P.  M.,  March  31, 1893. 

With  the  market  in  its  present  condition  it  is  difficult  to 
avoid  repetition  in  the  weekly  reports,  the  changes  in  charac- 
ter being  either  too  slight  or  in  line  with  what  has  been  pre- 
viously Indicated.  This  week,  for  instance,  the  demand  for 
current  requirements  has  shown  little,  if  any,  increase  over 
what  was  recorded  last  week,  but  a  large  outward  movement 
of  merchandi-e  has  been  in  progress  from  mills  and  ware- 
houses to  distributing  markets.  Prices  hire  undergone  no 
change  in  any  direction  of  a  quotable  character,  but  assidu- 
ous buyers  still  discover  quarters  where  concessions  from 
open  quotations  are  obtainable  in  domestics.  And  they  find, 
too,  a  number  of  agen's  still  so  well  situated  that  they  can 
afford  to  be  quire  independent  of  the  course  adopted  by  their 
less  fortunite  neighbors.  lo  sentiment  the  market  is  less 
confident  on  cotton  goods.  There  are  few.  even  among 
agente,  who  do  not  think  that  the  "top  notch"  has  been 
reached,  and  there  are  many  among  buyers  who  believe  that 
opportunities  for  miking  more  favorable  purchases  will  in- 
crease in  the  near  future  in  a  nunber  of  all  the-year-round 
makes.  Tne  orderioe  of  fall  supplies  in  cotton  flannels,  wool 
blankets  and  flinnels  has  been  fairly  liberal.  The  jolibing 
trade  has  ruled  very  quiet  throughout  and  no  material  im- 
provement is  looked  for  until  warmer  weather  gives  an  im- 
petus to  the  demand  for  light  fabrics. 

OouKSTic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  30  were  5,.511 
packages,  valued  at  $272,205,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Nbw  Toss  to  Habch  28. 


Great  Britain 

Other  European. . 

China 

India 

Arabia. 

AMca 

West  Indies 

Hexioo 

Oentral  America.. 
South  America... 
Other  countries. . . 


Total 

China,  via  Vancouver.. 


Total 5.511         43,023 


1893. 


Wtek.  Since  Jan.  1, 


29 

30 

9 

139 

1,050 

3,''41 

438 

72 

141 

540 

22 


5,511 


1,031 

232 
5,814 

916 
2,864 
4,752 
4,989 

512 

135  1 

11,674 

623 


34,760 
8,268 


1892. 


Week.  'Since  Jan.  1. 


301 
12 
21 
75 

150 

208 
166 
133 
991 
54 


.1 


1,270 
469 

30,961 
1.982 
2,673 
3.H02 
4,1. '6 
1,074 
1,650 

10,641 
790 


2,101 


59,568 
3,6.10 


2,101  I      63,168 


"  From  New  Snxland  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  hav  * 
been  $2,012,782  in  1893-again8t  $3,048,.533  in  1892. 

The  demand  for  low  count  light-weights  in  brown  goods 
referred  to  last  week,  has  been  fairly  well  kept  up  this  week! 
but  iff  other  makes  only  moderate  wants  have  been  disclosed! 


The  export  demand  for  brown  sheetings  and  drills  has  shown 
rather  more  spirit,  but  no  important  engagements  are 
reported.  In  bleached  shirtings  there  are  signs  of  acoumu- 
liiing  stocks  in  somi  of  the  outside  brands,  bit  the  leading 
makes  are  still  well  sold  ahead  to  the  shirting  trade  and 
others.  Prices  of  both  brown  and  bleached  cottons  are  quite 
firm  ia  the  majority  of  makes,  but  are  no',  ri?iily  adhered  to 
in  some  quarters.  Colored  cottons  are,  with  very  few  excep- 
tions, in  good  condition,  denims,  tickings,  plaidi  and  other 
sty  If  s  all  bei^g  well  sold  ahead  and  very  steady.  Kid-finished 
cambrics  and  other  linings  are  also  in  good  shape.  Cotton 
flinnelshave  been  well  ordered  for  future  delivery.  Wbite 
goods  are  quiet.  Priat4  are  slow  in  second  hands,  with  agents 
practically  doins;  nnhing.  and  gingham  <  outside  of  leading 
fine  dress  stvles  ar«  no  better  situated.  Two  special  sales  of 
printei  tissues  (formerly  lOi^c.  per  yard)  at  73^c.  and  6%c  by 
two  jobbing  houses  during  the  week  were  indifferently  suc- 
cessful. Print  cloths  are  unsteady,  with  little  doing;  the  quo- 
tation for  64  squares  is  nominally  3%c.,  but  th'^re  are  no  bids 
over  'i%i\  per  yard.  Odd  counts  are  also  dull,  with  buyers 
asking  concessions  from  current  prices. 


1893. 
Sloek  of  Print  Oloths  -  March.  24 

Held  by  Providence  manufacturers,    21.000 
Pall  River  manufacturers 18,0)0 


1892  1891 

March  ib.  March  iQ 

None.  3»7,(>00 

None,  192,000 


Total  stock  (pieces)  39,000  None,  539,000 

Ddmestio  Woolsn  Goods, — Bisiiesi  in  this  dipartmsnt 
has  again  ruled  slo  V  throughout  for  men's  wear  materials. 
The  demand  for  supplies  of  spring-weights  his  bee  1  chejkel 
by  the  prolongel  c  »ld  ;  the  trouble  with  the  "  cu'ters"  in  this 
city  has  causid  some  umasiness,  and  some  unexpected  stocks 
of  light-weight  worsteds  have  been  dis  slosed  in  agents' 
hanis.  Thus  while  the  market  generally  has  shown  no  re- 
lapse from  previou->  steadiness,  there  has  been  soni 3  cutting 
of  prices  where  agents  have  grown  uncomfortable.  Fall 
weights  were  quiet  all  r  mnd  so  far  as  new  business  was 
concerned,  but  are  in  free  delivery  on  previous  orders.  Over- 
coatings and  cliakings  are  also  quiet  and  moderate  orders 
are  recorded  for  satinets,  cotton-warps,  &c.  The  demand  for 
flannels  and  blankets  has  been  well-sus'»ined,  andfurther 
considerable  engagements  have  been  made  f>r  fall.  Dress 
goods  for  next  seas  m  are  bein^^  well  ordered  by  jobbers,  and 
sime  of  the  leadin,?  mmufa'tirers  are  now  getting  into  a 
very  satisfactory  condition  with  their  co  itracts. 

FoRRias  Dry  Godd3  —The  feature  of  this  department 
during  tie  week  is  the  evidence  of  a  d-clioing  season  shown 
by  reduced  prices  on  specialties  and  novelties  in  dress  goods 
and  other  merchandise,  the  cuts  beini;  irregular  in  extent  but 
general  in  applicitioa.  All  staple  fabrics  afesteadv  for  im- 
mediate delivery,  and  the  hiirh=r  prices  on  silks  and  linens  for 
fall  preciously  reported  are  well  adhered  to 

Importatlousand  nrarehonse  Wlthdraivals  or  Dry  Goods. 

The  importations  anl  vvirb:)U5e  withdrawals  of  dry  goods 
at  this  port  for  tlit  wci  ending  March  30,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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gTAT£  Ai^P  City  pEfAHTM^MT. 

TERMS   OF   SUBSCRIPTION. 

Commercial  and  Financial  CIIR01KIC£<£  con- 
taine  40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHROSTICLE  con- 
tains 1§0  pages  published  several  times  each  year. 

Invegtors'  Supplement  of  CHROlViCLE  (a  Cyclo 
ptedia  of  Railroad  Securities)  contains  160  pages  published 
arery  ot^er  month.  

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  both  StFPLEHENTS, 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplkment.  In  other 
words,  with  the  new  facts  we  ehall  give,  the  ampliiications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
•hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
MBNT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts. 


Tirglnia  Debt.— The  holders  of  Virginia  securities  are 
anxiously  awaiting  the  action  of  the  Commission  of  Distribu- 
tion of  the  Virginia  Debt.  The  Hon.  Edward  J.  Phelps,  who 
is  one  of  the  members  of  this  commission,  is  now  in  Paris  in 
the  matter  of  the  Behring  Sea  arbitratioD.  The  other  two 
members,  Mr.  John  Henry  Daniel  and  Mr.  S.  N.  Braithwaite, 
are  both  in  London,  and  a  meeting  cannot  now  be  long  de- 
layed. 

A  recent  report  made  by  Hon.  Joseph  Ryland,  Jr.,  Second 
State  Auditor  and  President  of  the  Sinking  Fund  Commission, 
shows  that  the  total  amount  of  the  State's  indebtedness  un- 
funded on  January  1,  1893,  was  13,810,100  79.  The  total 
amount  of  principal  and  interest  funded  through  the  Bond- 
holders' Committee  was  $24,125,398  50  and  the  amount  funded 
through  the  Commissioners  of  the  Sinking  Fund  was  |438,- 
161 86.  _ 

Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bondi 
recently  negotiated  and  bonds  offered  and  to  be  offered  foi 
sale. 

Ann  Arbor,  Mich.— City  Clerk  W.  J.  Miller  notifies  the 
Chronicle  that  on  March  20th  the  citizens  of  that  place  voted 
in  favor  of  issuing  sewer  bonds  to  the  amount  of  $30,000.  As 
soon  as  a  decision  has  bet-n  made  in^regard  to  the  date  of  (-ale, 
prompt  notice  will  be  given  in  these  columns.  Fifteen-year 
bonds  will  probably  be  issutd. 

Ashtabula,  Ohio.— (State  and  City  Supplement,  page  77). 
—An  ordinance  providing  for  the  issue  of  public  builJing 
bonds  to  the  amount  of  $15,000  has  been  repealed,  in  order  to 
insure  the  carrying  at  an  election  to  be  h^ld  next  mom  h  of 
the  proposed  issue  of  $15,000  of  bonds  for  the  purpose  of  en- 
larging the  electric-light  plant. 

BellcTue,  1*8.- Mr.  A.  Mcintosh,  Treasurer  of  Bellevue, 
writes  us  that  an  issue  of  paving  bonds  is  under  considera- 
tion, but  that  no  definite  action  has  as  yet  been  taken  in  the 
matter. 

Boaldfr,  Colo.— (State  and  City  Supplement,  page  133.)— 
An  election  wiU  be  held  in  Boulder  on  April  4th  to  vote  on 
the  question  of  issuing  new  bonds  for  $33,000.  The  interest; 
rate  and  time  of  the  loan  have  not  yet  been  decided  upon. 
"  Bristol,  R.  I.-  (State  and  City  Supplement,  page  33).— 
At  a  recent  town  meeting  in  Bristol  Treasurer  George  H.  Peck 
was  authorized  to  issue  4  per  cent  5-year  town  notes  to  the 
amount  of  $15,000. 

Bnchanan,  Mich.— The  people  of  this  place  have  voted  410 
to  18  in  favor  of  issuing  bonds  to  the  amount  of  $50,000  for 
water  works  purposes. 

Bacrras,  Ohio.— (State  and  City  Supplement,  page  77.)— 
A  bill  has  been  introduced  in  the  Legislature  authorizing 
Bucyrus  to  issue  $10,000  of  bonds  for  park  purposes. 

Canton,  0.— (State  and  City  Supplement,  page  77.)  City 
Clerk  William  Lichtenwalter  writes  the  Chronicle  that  on 
April  22d  bids  will  be  opened  for  $5,000  of  5  per  cent  street 
improvement  bonds  dated  June  1 ,  1893,  and  maturing  at  the 
rate  of  $1 ,000  yearly.  Semi-annual  interest  will  be  payable 
at  the  oflSce  of  Kountze  Brothers  in  New  York  City.     Canton 


has  never  defaulted  in  the  payment  of  interest  or  principal  of 
any  of  its  obligations.  The  total  debt  of  the  city  is  at  present 
$765,630,  including  a  water  debt  of  $196,000  ;  cash  on  hand,  ' 
$83,000  ;  assessed  valuation,  $11,800,000  ;  real  value  of  prop- 
erty, $45,000,000  ;  city  property  appraised  at  $1,193,000  ;  pop- 
ulation in  1802  was  32,176, 

Casa  (Grande,  Ariz. — The  people  of  this  placa  voted  at  a 
recent  election  in  favor  of  issuing  $6,000  of  bonds  for  the  pur- 
pose of  building  a  school  house. 

Chalnber^bnrg,  Pa.— Borough  Treasurer  E.  J.  Black  writes 
us  that  4  per  cent  electric  light  bonds  to  the  amount  of  $10,000 
have  been  sold  at  par  to  local  investors.  The  securities  are 
optional  after  one  year  from  date,  but  may  run  for  thirty 
years. 

Cincinnati,  Ohio.— (State  and  City  Supplement,  page  77.) 
—  City  Auditor  D.  W.  Brown  will  receive  bids  tmtil  April  13, 
1898,  for  $200,000  of  4  per  cent  sewer  bonds,  payable  June  1, 
193"<i,  and  redeemable  on  or  after  June  1,  1913. 

Bonds  of  this  city  to  the  amount  of  $100,000  for  the  Cincinnati 
University  have  been  authorized  by  the  Legislature. 

Clarke  County,  Ohio— The  commissioners  of  Clarke  County, 
Ohio,  offer  for  sale  on  April  30,  1893,  bonds  of  Clarke  County 
to  the  amount  of  $35,0u0,  to  be  dated  April  1,  1893,  bear  inter- 
est at  the  rate  of  6  per  cent  per  annum,  semi-annually  ;  to  be 
coupon  bonds,  and  be  payable  as  follows  :  $3,000  on  the  Ist 
day  of  March  and  $2.0(K)  on  the  1st  day  of  September  in  each 
of  the  years*1894  to  1900,  both  inclusive,  and  $3,000  on  the  Ist 
day  of  March,  1901,  and  $4,000  on  the  Ist  day  of  September, 
1901. 

Cleveland,  Ohio.— (State  and  City  Supplement,  page  78.) 
— Bonds  of  this  city  to  the  amount  of  $247,000  have  been 
authorized  by  the  Legislature  for  the  tire  department  and 
$800,000  for  the  reconstruction  and  re-paving  of  bridges. 

Colorado.— (State  and  City  Supplement,  page  131.)— The 
bill  submitting  to  the  voters  of  the  State  an  amendment  to 
the  Constitution — which  amendment  is  to  permit  the  creating 
of  a  bonded  indebtedness  of  $1,500,000  to  fund  the  outstand- 
ing obligations — has  been  passed  by  the  Legislature. 

Colnnibia  Township,  Hamilton  Coanty,  Ohio. — A  bill  has 
been  passed  by  the  Legislature  authorizing  the  trustees  of 
this  township  to  issue  bonds  for  the  construction  of  sidewalks 
on  the  Edwards  Road  and  Erie  Avenue. 

Columbus,  0.— (State  and  City  Supplement,  page  78). 
— On  April  3d  an  election  will  be  held  in  Colvunbus  to  vote  on 
the  question  of  allowing  the  Franklin  Park  Commissioners  to 
issue  city  bonds  for  park  improvements. 

An  ordinance  has  been  passed  authorizing  $60,000  of  polic© 
deficiency  bonds. 

ConuellsTille,  Pa. — A  special  election  will  be  held  in  this 
place  to  vote  on  the  proptisition  of  issuing  $40,000  of  bonds 
for  paving  purposes. 

Coshocton  County,'  Ohio. — Authority  has  been  granted 
this  county  by  the  Legislature  to  issue  $25,000  of  bonds  for 
bridge  purposes. 

Cuyahoga  Couaty,  Ohio. — A  bill  has  been  introduced  in  th* 
Ohio  Legislature  authorizing  the  Commissioners  of  thiscounty 
to  issue  $335,000  of  bonds  for  the  purpose  of  constructing  an 
armory. 

Dajton,  Ohio.— (State  AND  City  Supplement,  page  79.)— It 
is  reported  that  $300,000  of  paving  bonds  and  $100,000  o* 
sewer  bonds,  both  loans  bearing  interest  at  the  rate  of  5  per 
cent,  have  recently  been  sold  at$ll  1'87,  and  also  paving  bonds 
to  the  amount  of  $38,000  bearing  interest  at  the  rate  of  6  per 
cent  at  109-27. 

Delhi,  Ohio.— Street  improvement  bonds  of  this  village  to 
the  amount  of  $3,000  have  oeen  authorized  by  the  Legislature. 

Dillon,  Mont.— The  people  of  this  place  will  vote  at  an  elec- 
tion to  be  held  this  month  on  the  proposition  of  issuing  6^^ 
per  cent  bonds  to  the  amount  of  |50,0t0  for  water  purposes. 
The  bonds  will  be  of  the  denomination  of  $1,000 each  and  will 
become  due  20  years  from  date  t  f  issue,  but  subject  to  call  in 
10  years. 

Douglas  Co.,  Neb.- (State  and  City  Supplement,  page 
118).— Bids  will  be  received  until  April  24th  by  F.  J.  Sackett, 
County  Clerk,  for  4J^  per  cert  railroad  b  jnds  to  the  amount 
of  $150,000.  The  present  debt  of  the  county  is  $546,000 ; 
total  assessed  valuation,  $25,789,851 ;  tax  rate  (per  $1,000), 
$33  95. 

Darango,  Colo.— An  election  will  soon  take  place  at 
Durango  to  vote  on  the  proposition  of  issuing  $30,000  of 
bonds  for  a  sewerage  system.  It  is  also  reported  that  bonds 
to  the  amount  qf  $15,000  will  be  issued  for  the  purpose  of 
completing  the  water  works. 

Galiou,  Ohio.— (State  and  City  Supplement,  page  80.)— 
A  bill  has  been  introduced  in  the  Lpgislature  authorizing 
Gallon' to  issue  $10,000  of  bonds  for  park  purposes. 

Gibsonb'irg  Special  School  District,  Ohio.— 1  his  district 
has  been  authorized  by  the  Ohio  Legislature  to  is^ue  $15,000 
of  bonds  for  the  purpose  of  constructing  a  new  school-house. 

GioTersvilip,  N.  Y.— (State  and  City  Supplement,  pag» 
47).— City  Clerk  F.  H.  Wilnoarlh  writes  us  that  on  March  28 
$33,000  of  3}4  P*""  c^^t  refunding  bonds  were  sold  to  Isaac  W. 
Sherrill  at  101^.    The  loan  will  manure  April  1,  1913 

Hrover  Hill  Special  School  District,  Ohio.— This  district 
has  asked  authority  of  the  Legislature  to  issue  $3,000  of  bonds 
for  the  construction  of  a  school-house. 
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Hamilton  Connty,  Ohio.— (State  and  Citt  ScppLEacENT, 
I>age  80.)— The  commissioners  of  Hamilton  County  have  been 
authorized  by  the  Legislature  to  issue  bonds  of  this  county 
for  the  improvement  of  Michigan  and  Shaw  avenues  in  Col- 
umbia township,  and  to  assess  the  same  on  abutting  property. 

Hempstead,  N.  1. — The  people  of  the  town  of  Hempstead, 
N.  Y.,  will  vote  April  4th  on  the  question  of  issuing  road 
bonds  to  the  amount  of  $420,000,  to  mature  $20,000  in  thirty 
years  and  $20,000  yearly  thereafter. 

HempBtead  Union  Free  Scliool  District  No.  18,  N,  T.— On 
April  4th  $5,000  of  twenty-five-year  five  per  cent  bonds  will 
be  sold  at  Far  Rockaway  by  F.  D.  Doolitile,  clerk. 

Hlaivatlia,  Mo. — The  citizens  of  Hiawatha  will  vote  at  the 
city  election  on  the  question  of  issuing  $10,000  of  schoolhouse 
bonds.  It  is  thought  probable  that  the  bond  proposition  will 
carry. 

Holyolce,  Mass.— (State  and  City  Supplement,  page  35.)— 
Authority  has  been  granted  this  city  by  the  Legislature  to 
borrow  $250,000  for  sewer  purposes." 

Idalio.— (State  and  City  Supplement,  page  130.)— State 
Treasurer  W.  C.  Hill  writes  the  Chronicle  that  by  an  act 
passed  by  the  Legislature  of  1893,  he  is  authorized  to  sell  to 
the  highest  bidder  $135,000  of  five  p^r  cent  10-20  year  bonds 
of  $1 ,000  each.  The  proceeds  of  the  sale  are  to  be  used  in  the 
construction  of  wae;on  roads  in  that  State.  Sealed  bids,  ac- 
companied by  a  certified  check  for  $1,000,  will  be  opened  on 
April  10,  1898,  and  the  contract  made  with  the  highest  re- 
sponsible bidder.  Bonds  are  to  be  delivered  from  time  to 
time  as  the  money  may  be  wanted  for  the  work  of  construc- 
tion. Interest  and  principal  will  be  payable  at  the  office  of 
Wells,  Fargo  &  Co.  in  N.  Y.  City. 

FINANCIAL  STATEMENT,  MARCH,  1893. 

Estimated  population  of  State,  1892,  was  125,000. 

Estimated  value  of  real  and  personal  property,  1892..  $93,450,198  00 

Assessed  val  le  of  real  and  personal  property,  1892. ..  $31,160,066  00 

Assessed  at  33  >3  estimated  value. 

Bonded  Indebtedness,  1892 $253,000  00 

Outstanding  warrants,  estimated $8J,000  Oo 

Regarding  the  State  wagon  roads,  Governor  Norman  B. 
Willey  made  the  following  statement  in  his  biennial  message 


dated  January  2,  1893:  "  The  State  can  make  few  more  ju- 
dicious expenditures  than  those  developing  its  mineral  re- 
sources, and  the  construction  of  roads  is  an  important  means 
to  this  end." 

Lincoln,  111.— The  Board  of  Education  of  Lincoln  has  pro- 
posed issuing  bonds  to  the  amount  of  $100,000  for  new  school 
buildings,  and  an  election  to  vote  on  this  proposition  will  be 
held  on  the  same  day  as  the  city  election. 

Little  Fails,  N.  Y.— (State  and  City  Supplement,  page  49). 
— Funding  bonds  to  the  amount  of  $10,000  have  been  awarded 
to  the  Utica  Savings  Bank  for  a  total  premium  of  $225.  The 
bonds  will  mature  at  the  rate  of  $1,000  yearly,  beginning 
July  1,1893.  I-  .         J-        J'.       s  » 

Long  Inland  City,  N.  T.— (State  and  City  Supplement, 
page  49). — City  Treasurer  F.  W,  Bleckwenn  notifies  the 
Chronicle  that  $522,500  of  Long  Island  City  4>^  per  cent 
street  improvement  bonds  were  sold  on  Tuesday  to  Daniel  A. 
Moran  &  Co.  at  100'63.  The  bonds  are  of  the  denomination 
of  $500,  dated  March  1st,  1893,  and  will  be  payable  as  follows  : 
$81,500  on  November  Ist,  1898;  $81,500  November  1st,  1899  ; 
$81,500  on  November  1st,  1900  ;  $81,500  on  November  1st, 
1901;  $81,.500  on  November  1st,  1903,  and  $115,000  on  March 
Ist,  1918, 

The  following  is  a  record  of  the  prices  received  for  other 
bonds  recently  issued  by  this  city  : 

Date  of  Sale.                                  Sate.  Amount.  Time.  Aiaarcl. 

February.  1893 4i«  $75,000  10  years.  103-25 

November,  1892 4is  20.000  10  years.  101-56 

August.  1S92 4>«  10,000  10  years.  104-27 

Augu8t,l892 4's  10,000  10 years.  104-25 

Augu8t,1892 41a  30,000  lOyears.  104-13 

Lucas  County,  Ohio.— (State  and  City  Supplement,  page 
81.)-^ An  election  will  be  held  iu  Lucas  County  on  April  3d  to 
vote  on  the  question  of  issuing  court  house  bonds  to  the 
amount  of  $500,000.  The  securities,  if  issued,  will  probably  be 
30-50  year  48. 

Madison,  Wis.— (State  and  City  Supplement,  page  99.)— 
There  Is  a  current  report  to  the  effect  that  the  city  of  Madison 
has  recently  sold  paving  and  sewer  bonds  to  the  amount  of 
$300,000  and  street  and  sewer  bonds  to  the  amount  of  $23,000. 


NEW  LOANS. 


816,000 

BONDS. 

CITY  OF  ANACONDA, 

MONTANA. 


Sealed  proposals  will  be  received  at  the  office  of 
the  city  Clerk.  City  of  Anaconda,  Deer  Lodge  County, 
MontaT<a,  until  twelve  (12)  o'clock  M.,  on  April  Sd, 
A.  D.,  1893.  for  the  purchase  of  public  improvement 
bonds  of  the  City  of  Anaconda,  Deer  Lodee  County, 
Montana,  to  the  amount  of  fifteen  thousand  ($16,000) 
dollars,  to  he  of  the  denominattons  of  five  hundred 
(^00)  dollars,  or  one  thousand  ($1,000)  dollars  each, 
an  may  he  most  desirous  or  practicable,  and  to  be 
numbered  from  one  to  fifteen  or  one  to  thirty,  to 
bear  date  May  1st,  A.  D.,  199^,  and  redeemable  at 
the  option  of  the  city  In  ten  (10)  years  and  payable 
to  twenty  (20)  years  from  date  of  1^8ue.  to  bear  In- 
terest at  the  rate  of  six  (6)  per  cent  per  annum, 
Interest  coupons  payable  semi-annually— July  1st 
and  January  Ist— at  the  office  of  the  City  Treasurer 
Of  the  City  of  Anaconda,  Munttiua.  Said  bonds  are 
Issued  under  authority  of  sub-dlvlslon  9,  of  section 
9SS&t  fifth  dlvisiou,  general  laws  of  Montana,  muni- 
•Clpal  incorporation  act  of  Montana,  and  of  an  act  ap- 
proved September  Uth,  1887,  entitled  "An  Act  to 
Bnable  Cities  and  Towns  to  Incur  Indebtedness." 
ftnd  of  sections  1  and  2  of  an  act  approved  Feb.  28, 
1889,  to  amend  sections  1  and  3  of  "An  Act  to  Bnable 
Cities  and  Towns  to  Incur  Indebtedness,"  approved 
September  I4th,  1887 ;  and  also  of  section  1  of  an  act 
approved  March  6th.  1891,  to  amend  section  1  of  an 
act  to  amend  "An  Act  to  Enable  Cities  and  Towns 
to  Incur  Indebtedness,"  approved  February  28th, 
1889. 

The  bonds  are  issued  for  the  purpose  of  providing 
a  Bite  for  and  erecting  a  City  Uafl  building  lu  the 
City  of  AnacondH,  Montana. 

Dated  at  Anacouda,  Montana,  this  14th  day  of 
February.  1893. 

JOHN  C.  ENGLISH.  City  Clerk. 


8345,000 

4  PER  CENr  BONDS, 

CITY    OF    MERIDEN. 

In  pursuance  of,  and  by  authority  of  the  General 
Aasemb'ir  of  the  State  of  Connecticut,  the  City  of 
Merlden  will  Issue  t345,000  bonds,  as  follows : 

$135,000  Sener  Bonds, 

$210,0(10  Water  Bond?, 

Dated  May  Ist,  1893. 
Said  Bonds    bear  interest    at  the  rate  of  4    per 
«ent,  payable  semt-annually.  May  and   November,  at 
the  Importers'  &  Traders'  National  Bank.  New  York. 
The  i^ewer  Bond- ninturp$lu,OOU  each  year 
.  CommendnK  May  Ist,  1900. 

>beW Bter  Honda m n  tare <12U,0II0  each  year 
Q  Commenclt  g  May  1st,  1901. 

"ealed  bids  for  the  sale  of  the  same  are  Inylted, 
■  ;<blds  to  be  opened  In  the  office  of  the  City  Treaa- 
\  )  < :  1 14  I».  M..  April  20, 1^93. 
tondsareejpected  to  be  ready  for  delivery  May 
.'  ^iniot  they  will  be  sold  wlih  accrued  Interest. 
*"1  <-"y  reserves  the  riBht  to  reject  any  or  all  btds 
tttsatlafiiEtory.    Bids  to  bo  directed  to 

C.  8.  PERKINS,  atyTreasurir. 


NEW  LOANS. 


$6,260,000 

STATE     OF     SOUTH     CAROLINA 


41  Per  Cent  Bonds, 


ISSUED  FOR  THE  REDEMPTIOX  OF  AN  EQUAL  AMOUNT  OF  MATURING  6  PKB. 

CENT  BONDS. 
Due  Jaa.  1,  1933.  but  Redeemable  after  1913. 

Coupon  or  registered,  and  Intercbangeablf^. 
INTKRB8T  PAYABLE  JAN.  AND  JULY  1  IN  NEW  YORK,  CHARLESTON  OR  COLUMBIA. 

Sinking  Fund  $75,000  Per  Annnm,  CnmulatlTe,  Secured  on  Phosphate  Royalties. 

And  this  Sinking  Fund  to  be  Invesied  In  these  bonds  if  obtainable  at  reasonable  price. 

BONDS  AND  CERTIFICATES  "FKEB  FROM  ALL  STATE,  COUNTY  AND  MUNICIPAL  TAXES 

WHATSOEVER"  IN  THE  STATE  OF  SOUTH  CAROLINA. 

go  MUCH  OF  THE  CAPITAL  STOCK  OF  ALL  BANKS,  OR  CORPORATIONS  OF  ANT  KIND  WITHIN 

THE  STATE,  WHICH  IS  OR  SHALL  BE  INVESTED  IN  THESE  BONDS  "  SHALL  BE  EXEMPT 

FROM  ALL  STATE,  COUNTY,  TOWNSHIP,  MUNICIPAL,  OR  OTHER  TAXATION." 


Coupons  and  Interest  orders  are  receiv*  I 
able  In  paymfnt  of  State  taxes  (except  for  ^ 
1  he  support  of  the  public  schools),  and  this 
tax-receivable  provision  Is  made  a  contract 
between  the  State  and  the  holder  by  the 
act. 

Any  trustee,  executor,  guardian,  com- 
mittee, clerk  of  the  court,  dec,  who  holds 
the  present  State  bonds,  which  ar«  to  be 
'einnded.  Is  vested  with  the  authority  to 
cxrhantre  llies"  boiidx  tor  the  n»'W  4M  per 
rem  bonds  "At  Hii'  ruling  rates,"  and  they 
are  declared  tree  ft-oin  any  linbilily  or  ac- 
eountabtllty  to  their  several  trusts  because 
f.f  such  action. 

A  syndicate,  represented  by  this  company,  has 
purohased  the  entire  Issue  of  the  above-described 


bonds,  and  having  already  sold  12,000,000,  now  offer 
t3.ooo,000  additional  at  lOlH  and  accrued  Interest  to 
date  of  payment. 

Brown  Consols  will  be  received  in  payment  at  par 
and  accrued  Interest  to  date  of  receipt. 

Payments  to  be  made  to  this  company,  or  to  th« 
Treasurer  of  the  State  of  South  Carolina,  at  Colum- 
bia, on  or  before  May  15. 

On  payment,  receipt"  of  the  Treasurer  of  the  State 
will  be  issued,  exchangeable  for  bonds  as  soon  ■■ 
engraved. 

The  bonds  are  offered  subject  to  previous  sale,  and 
the  right  to  advance  the  price  without  notice  Is 
reserved. 

All  applicatluns  for  theabove  bonds  must  be  made 
to  this  company,  and  applicants  will  Indicate  whether 
they  desire  to  make  pavment  and  accept  deliveries 
In  Baltimore,  or  at  the  Treasurer's  office  in  Colum- 
bia, South  Carolina. 


The  Baltimore  Trust  &  Guarantee  Co., 


BALTIMOBE.  March  25,  1893. 


By  ROBERT  C.  DAVIDSON,  President. 


BOND  CALL. 

Pettis  County,  Mo. 

Notice  Is  hereby  Klven  that  the  outstanding  bonds 
of  Pettis  County.  Missouri,  known  as  "  Pettis  C<miity 
Funding  Bonds.''  being  now  subject  to  call  and  piy- 
ment,  tbe  foliowtnti  ot  said  bond.'^  will  be  paid,  prin- 
cipal and  accrued  inte-est,  at  the  American  Ex- 
change National  Bank  ot  New  York,  In  the  City  and 
State  of  New  York,  on  the  first  day  of  May,  189J,  to 

Bonds  numbered  from  One  (1)  to  One  Hundred 
(1011)  Inclusive,  tor  Kive  Hundred  Dollars  ($500) 
OHch,  datoft  May  I,  1888. 

The  holders  of  said  br  nds  will  take  notice  that 
said  bonds  and  accrued  interest  will  be  paid  as  above 
stated  and  that  th>^  Intt-rest  on  all  of  said  bonds 
called  will  cease  on  Mav  1. 1893. 

Witness  my  hand  and  otncial  seal  this  22d  day  of 
May,  lb9S. 

THOMAS.  P.  MITCHUM,  rounty  Clerk, 
[SKAI,.]  Pettis  County,  Mo. 


FIRST  imORTGAOE   6    PE » 
CENT  STREET  RAIL- 
-WAV   BONDS. 
PRINCIPAIi     AND     INTER- 
EST PATABI.E  IN 
GOI.D. 

FISHER    A    SHAW, 

BANKERS, 

BAiiTiraoRE,  ran. 

PARTICULARS  ON   APPLI- 
CATION. 


April  1,  1893.  J 
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A  letter  received  this  week  from  O.  S.  Noraman,  city  clerk, 
states  that  this  report  is  an  erroneous  one  and  that  no  such 
bonds  have  been  issued. 

MassIIIon,  Ohio,— The  city  council  of  Massillon  has  author- 
ized the  issue  of  $10,000  of  bonds  for  paving  purposes. 

McGrawTille,  N.  Y.— This  villace  has  asked  the  authority 
of  the  Legislature  to  borrow  |8,000  to  build  an  engine 
house  and  a  village  hall. 

Menominee  Falls,  "Wis.— The  proposition  to  issue  bonds  of 
this  place  for  fire  protection  was  defeated  at  a  special  election. 

Meriden,  Cona. —State  and  City  Supplemrnt,  page  38.)— 
Bids  will  be  received  until  April  30  by  C.  S.  Perkins,  City 
Treasurer,  for  4  per  cent  water  bonds  to  the  amount  o'  $210,- 
000  and  $135,000  of  4  per  cent  sewer  bonds.  The  securities 
will  be  dated  May  1, 1893,  and  the  sewer  bonds  are  t-)  matur* 
at  the  rate  of  $10,000  yearly,  commencing  May  1,  1900,  while 
the  water  bonds  will  fall  due  at  the  rate  of  $80,000  yearly, 
beginning  May  1,  1901.  The  bids  will  be  opened  at  4  P.  M.  on 
the  day  above  mentioned  by  a  committee  composed  of  the 
Mayor,  City  Treasurer  and  City  Clerk,  and  the  bonds  are  ex- 
pected to  be  ready  for  delivery  on  May  1,  1398.  The  total 
debt  of  the  city  on  December  1,  1893,  was  $540,735,  of  which 
$360,000  was  for  water. 

An  advertisement  elsewhere  in  this  Department  gives  furthtr 
particulars  concerning  the  sale  of  the  new  securities. 

Mifflinbnrg,  Pa. — The  citizens  of  this  borough  have  voted 
in  favor  of  issuing  $35,000  of  bonds  for  water  works. 

Minneapolis,  Minn. — (State  and  City  Supplement,  page 
108.) — A  bill  has  been  introduced  in  the  Legislature  pro- 
viding for  the  issue  of  bonds  to  the  amount  of  $300,000  for 
bridge  purposes. 

New  Britain,  Conn.— (State  and  City  Supplement,  page 
88.) — The  City  Council  of  New  Britain  is  considering  the 
question  of  issuing  $100,000  of  bonds  for  the  purpose  of 
macadamizing  streets. 


Newnan,  Ga.— An  election  held  in  this  place  on  March  37 
to  vote  on  the  proposition  of  issuing  $50,000  of  water  works 
bonds  resulted  in  favor  of  the  issue  oy  a  vote  of  288  to  19,    ' 

Newport,  B.  I.— (State  and  City  Supplement,  page  84.)— 
City  Treasurer  David  M.  Coggeshall  writes  us  that  on  April 
6th  a  special  election  will  be  held  to  vote  on  the  question  of 
issuing  bonds  to  the  amount  of  $128,000.  The  securities  will 
probably  be  4]  per  cents  and  run  thirty  years,  both  interest 
and  principal  being  payable  in  gold, 

Newton,  Mass.— (State  and  City  Supplement,  page  88.)— 
The  Massachusetts  Legislative  Committee  on  Cities  has  re- 
ported favorably  on  the  proposition  to  allow  Newton  to  borrow 
$750,000  outside  the  city  debt  limit  for  sewers. 

New  York  Cltv.— (State  and  City  Supplement,  page  50.) — 
A  bill  is  before  the  New  York  Legislature  to  authorize  New 
York  City  bonds  to  the  amount  of  $1,000,000,  to  pay  for  the 
purchase  of  Ward's  Island, 

Niles,  Ohio. — Authority  has  been  granted  by  the  Legisla- 
ture to  issue  $8,000  of  bonds  for  the  erection  of  a  new  sohool- 
house. 

Ohio. — A  bill  has  been  introduced  in  the  Ohio  Logialature 
authorizing  the  municipalities  of  the  State  to  issue  bonds  for 
sanitary  purposes  in  case  the  Asiatic  cho'era  becomes  epidemic 
in  this  country. 

Parkersbnrg,  W.  Va. — An  ordinance  is  being  considered 
which  provides  for  the  issuance  of  bonds  to  the  amount  of 
$10,000  for  city  hospital  purposes. 

Fawtacket,  B.  I.— (State  and  City  Supplement,  page  34). 
— Bids  were  received  on  March  35  by  Frank  M.  Bates,  City 
Treasurer,  for  $400,000  of  4  per  cent  highway  bonds  maturing 
April  1.  1923,  and  $400,000  sewer  bonds  of  the  same  descrip- 
tion. It  is  reported  that  none  of  the  proposals  were  ac- 
cepted. 

Pettis  Conntj,  Mo. — (State  and  City  Supplement,  page 
113.)— Official  notice  is  given  in  our  advertising  columns  this 
week  that  $50,000  of  Pettis  County  5  per  cent  refunding  bonds 

^P*  For  continuation  of  proposal*  see  next  paga. 


NEW  LOANS. 


Municipal    Bonds. 


NEW  LOANS. 


Sonth  Orange,  N.  J Ss 

Toledo,  Ohio Ss 

Iftipello  County,  Iowa 5s 

Crete,  Neb SJ^s 

Anderson,  Ind 6s 

Cnltlioe,  Ohio 68 

Middleport,  Ohio 68 

Tallejo,  Cal.  (Gold) 6s 

Stanton,  Neb 68 

STREET    RAILWAY    BONDS. 

« 

Cleveland,  Ohio  (Gold) 58 

Soperlor  Wis.  ((iold) 6s 

Osw  go,  N.  Y.  (Hold) 68 


For  price  and  parUculars  call  upon  or  address, 

W.    J.    Hayes  &    Sons, 

BANKERS,     10    WAM.    STREET, 

NE1V   YORK. 

CI.EVEI.ANI>.  BOSTON. 

NEW    LOAN. 

$100,000 

Great  Falls,  Montana, 

6  PEK  CENT  GOLD  BONDS. 

*ssned  for  sewers,  parks  and  fundinff.  Denomina- 
tion »l.o  0.  Dated  July  Ist,  18t«.  Doe  twenty  yeAra: 
Myable  after  ten  years. 

Eea!  Taluation  112.000.000 

ABsessed  valuation  ..  7,00000<> 

Total  debt,  this  Ihsub  Included  160,0t0 

^^  Population  lO.COO. 

Price  furnished  on  application.  We  highly  recom- 
mend the  bonds. 

E.    H.    Rollins  &   Sons, 

5s  ™^r.'''  *""•  Benton.  Mafiii., 

S3  Wall  r>trert.       !Jie  Bxehaoce  Bulldlnc. 


INVESTMENT  BONDS 

FOR   SAL.E. 

LI>4TS  ON  APPLICATION. 

Membera    of  the    New    York    and    Benton 
Stock  Exchanarea. 


NEW   LOANS. 


WE  OWN  AND  OFFER  SUBJECT  TO 
PRIOR  SALE. 


DEALBRS  IN 


OOMMERCIAL   PAPER. 


Blake   Brothers    &    Co., 

38  STATE  STREET,  BOSTON. 
S  NASSAU  STREET,  JiTRW  YORK. 


SIOO.OOO 
City  of  Waco,  Texas, 

GOLD   5s. 

INTKBK8T   AND  PRINCIPAL  PAYABLE  IN 

GOLD  COIN, 

Price  and  Partlcniars  on  Application. 

WRITS  FOR  MARCH  LIST  OF  INVESTMENTS. 

i^ARSON,  LEAOH  &  OO., 

CHICAGO,  NEW  YORK, 

113  Dearborn  St.  3  Wall  St. 


Wilson,  Colston  &  Co., 

BANKERS, 
BALTIMORE, 

Hare  parcbased  from  the  Cltr  of 

TUSCALOOSA,   ALA., 

S48,000  8  per  cent  30-;ear  Gold  Bonds,  principal 

and  Intereet  payable  in  New  York. 
V'iM,0»0  were  Issued  to  redeem  a  like  aiaaunt  of 
maturing  8  per  cent  Bonds,  and  the  baUnoe  for 
the  oomplenon  of  the  Oltr  Hall. 


CItTofSt.  Loni8,GoM, 

48 

"     ClOTeland,     • 

-     68 

"     Chicago,     .... 

4l 

"     Dal  nth,  Gold, 

-     68 

"    Milwaukee, 

58 

"     Minneapolis, 

-     48 

"     HaTcrhill,         -       •       • 

48 

'     GreenTille,  Ohio,  - 

-    5s 

"     Upper  Sandnsliy,  Ohio,   • 

«8 

'•     Augusta, 

4^8 

PRICE  AND  FULL  PARTICULARS  FURNISHED 
UPON  APPLICATION. 


M.   W,    Harris   &    Co., 

BANKERS, 

13    WALL    STREET,    NEW    YORK. 
i!HICAGO.  BOSTON. 

THE 

Lewis    Investment    Co., 

DE8  MOINES,   IOWA. 

CAPITAL  PAID  UP.         -  »150,000. 

Choloe  Inveaimenta  In  the  moat  Conaerra- 
tlve  Field  In  the  Weat 

Aiy  pep  PCIllT  Guaranteed  Flrit  Mort- 
vlA  rCIf  UkR  I  gatiea  on  ImproTod  landa 
la  Iowa  and  Baatern  Nebraaka.   Safe  and  DealraUa 

Fifteen  Yenra*  Socceaafnl  Experience. 
Send  for  Pamphlet. 

W.  A,  H0TCHK188,      GEO.  H.  LEWIS, 

Aot'g  Saoretarr. 


652 


THE    CHKONICLK 


[Vol.  LVI. 


issued  in  1888  have  been  called  and  will  be  redeemed  on  May 
1, 1898,  at  the  American  Exchange  National  Bank  of  New  York 
City.  The  total  amount  of  these  securities  outstanding  at 
present  is  $350,000  due  May  1,  1908,  and  optional  after  May  1, 
1893.  The  only  other  loan  of  this  county  was  issued  in  1894 
for  th«  erection  of  a  court  house;  bonds  were  6  per  cent,  5-209, 
and  the  amount  now  outstanding  is  |45,000.  The  total  bonded 
debt  of  the  county  on  May  1, 1893,  after  the  redemption  of  the 
called  bonds  will  be  345,000  and  the  sinking  fund  will  then 
amount  to  $2,000. 

The  files  for  our  new  "State  and  City  StrppLKMENi"  con- 
tain a  report  prepared  especially  for  us  by  County  Treasurer 
Joseph  S.  Hughes,  and  from  this  statement  the  following  data 
are  taken. 


Tax  Taluatiou,  real $7,517,950 

Tax  valuation,  person'l.  2,958,177 
Total  valuation,  1892. .10.476,127 
Aasessmeut  abt.  20  p.c.  real  value. 

State  tax  (per  $1000) $2  50 

County  tax  (per  $1,090) 7  30 


Boad  tax  (per  $1.000) $2  00 

Total  tax     "       "       1180 

Population  1892.. 38  000 

Population  1880 27,271 

Debt  per  capita  1893 $9  80 

Debt  per  capita  1890 12  91 


Philadelphia,  Pa.— (State  and  City  Supplement,  pa^re 
68)^Mayor  Edwin  S.  Stuart  will  receive  proposals  until  April 
6th  for  13.625,001)  of  four  per  cent  bonds,  payable  at  the  rate 
of  $175,000  yearly  from  December  31,  1903,  to  December  81, 
1917.  The  loan  will  be  free  from  all  taxes.  Due  notice  will 
be  given  to  the  successful  bidder  or  bidders  of  the  date  when 
payment  for  the  loan  awarded  will  be  received  by  the  City 
Treasurer,  and  interest  will  commence  on  the  date  on  which 
such  settlement  is  made.  No  bid  will  be  considered  unless 
accompanied  by  a  certified  check  to  the  order  of  the  '•  City  of 
Philadelphia  "  for  five  per  cent  of  the  amount  of  loan  bid  for, 
and  checks  accompanying  bids  not  accepted  will  be  returned 
to  the  ^bidderB  within  twenty-four  hours  after  the  opening 
of  bids.  The  deposit  of  the  successful  bidder  or  ladders  will 
be  applied  in  partial  payment  for  the  loan  awarded  and  inter- 
est on  such  deposit  will  be  adjusted  in  the  final  settlement. 
Proposals  must  be  made  upon  blanks  to  be  obtained  at  the 
Mayor's  oflBce. 


Portchartrain  Levee  District,  La.— The  Levee  Board  of 
this  district  are  desirous  of  purchasing  outstanding  bonds  of 
the  district  to  the  amount  of  $23,000.  These  bonds  will  be 
purchased  by  the  Board  from  the  person  or  persons  offering 
to  sell  them  at  the  lowest  figure?,  not  exceeding  par.  Bid- 
ders must  state  the  series  (A,  B,  or  C)  and  the  denomination 
($1 ,000,  $500  or  $100).  The  Board  reserves  to  itself  the  right  to 
reject  any  bid  not  deemed  advantageous  to  it. 

San  Diego,  Cal.— (State  and  City  Supplement,  page  140.) 
—City  Clerk  J.  K.  Ware  notifies  the  Chronicle  that  the  City 
Treasurer  will  receive  sealed  proposals  until  Saturday,  the 
15th  day  of  April,  1893,  for  the  purchase  or  exchange  of  $380,- 

000  of  20-year  funding  bonds  of  San  Diego,  being  bonds  Nos. 

1  to  760,  both  inclusive,  and  each  for  the  sum  of  $500,  dated 
January  1,  1893,  and  bearing  interest  at  the  rate  of  4J^  per 
cent  per  annum,  payable  annually  at  the  office  of  the  City 
Treasurer.  No  proposals  will  be  accepted  either  for  the  pur- 
chase or  exchange  of  these  bonds  for  a  less  sum  than  their  face 
value  and  the  accrued  interest  thereon.  Any  proposal  ac- 
cepted will  be  subject  to  the  approval  of  the  Common  Council 
of  the  City  of  San  Diego,  who  reserve  the  right  to  reject  any 
and  all  proposals. 

The  total  debt  of  the  city  at  the  present  date  is  $437,000,  of 
which  $380,000  is  to  be  refunded.  The  assessed  valuation  for 
1892  was  $15,393,378;  present  population,  18,000. 

Scliool  District  No.  93,  West  Seattle,  Wash.-Bonds  of 
this  disti  ict  to  the  amount  of  $30,000,  bearing  interest  at  the 
rate  of  6  per  cent,  have  recently  been  sold  for  $31,555. 

Shelby  County,  Ohio.— The  Legislature  has  granted  au- 
thority to  the  commissioners  of  this  county  to  issue  $17,000 
of  bonds  to  meet  a  deficiency  in  the  general  expense  fund. 

Tarrjtown,  N.  T.-y(STATE  and  City  Supplement,  page  54, 
— The  bonds  of  this  village  to  the  amount  of  $65,000  recently 
offered  for  sale  were  awarded  to  the  Westchester  County 
Savings  Bank  for  a  premium  of  $1,085.  The  bonds  are  of  the 
denomination  of  $1,000  each,  dated  April  1,  1893,  bear  interest, 
at  the  rate  of  4  per  cent  per  annum,  payable  semi-annually, 
and  mature  June  1,  1919. 


MISCELLANEOUS. 

$80,000 

City  of  Duluth,   Minn., 

SCHOOL   5s. 

Dated  Sept.  1,  lH9'i.       Due  Sept.  1,  1932. 

Principal  and  Interest  payable  at 

AMERICAN  EXCHANaS  NATIONAL  BANE, 

NEW  YORK. 

Price  lOS  and  Interrsr. 

Lamprecht  Bros.  &  Co  , 

11  WALL  ST.,  NEVr  YORK. 

'         NEW    LOANS. 

Chippewa  Falls,  Wlaconsin 6  percen'. 

Onbnque,  Iowa 9        " 

Slonx  C'ltr.  Iowa 6        " 

Flndlar,  Ohio S        •• 

Columbuii,  Obto 6         ** 

New  Brighton,  Pa.,  Gold 3        " 

MnskeEon,  Ml  h  3        " 

FOR  SALE. 

Prices  and    further   rarticulars    fornished 

upon  application. 

0.  H.  WHITE  So  CO., 

183  Dearborn  St.,  73  Broadway, 

CHICAGO,  ILL.  NEW  YORK. 

Geo.  M.  Huston  &  Co 

BONDAND    STOCK    DEALERS 

We  bujsDd  sell  outiiRht  all  Western 
Mnnldpal  Bonds  and  Stocks.  We 
cheerfully  famish  full  and  reliable  In- 
formaUon  concemlnK  any  Western  s^ 
ourlty  without  charge.  Monthly  quo- 
tation circular  mailed  to  all  applicants. 
New  Usnes  of  municipal  bonds  wanted. 
SOS  FINB  BTREBX,  ST.  I.Oi;i8,   MO. 

Edward  E.   Higgins, 

street  Railway  and  Financial  Counsel, 

miLLS  BUILDING,  ITALI.  ST., 
WBiy  YOKK. 

Hatch  k  Foote, 

7  PINE  STREET,  NEW  YORK. 
INVESTMENT  SECVRITIES. 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  SBATTIiE,  UTASHINGTON. 

UNITHD  STATES  DEPOSITARY 
ABgna  Mackintosh,  Pres.  I  Abram  Barker.  Vice  Pres. 

Wm.  T.  Wlckware,  Cashier. 
Capital,    S'JOO.OOO  I  Hurplns,  etc.,  940,01  0 

Interest-bearlDK  Certlllcates  of  Deposit 
Superior  Collection  Facilities. 

Correspondence  Solicited 

Mechants    Nat'l    Bank, 

PORTLAND,  OREGOy. 

Paid  Capitnl $1,000,0011 

J.  LOBWKNBBRQ.  Pres.  JAS.  STBBL,  VIoe-Pres. 
I.  A.  MACKOM,  Cashier. 

SELLS  SIGHT  EXCHANGE  AND  TELE- 
GRAPHIC TRANSFERS  and  ISSUES  LETTERS  of 
CREDIT  available  throutiliout  the  United  States. 

DRAWS  BILLS  OF  EXCHANGE  on  London, 
Liverpool,  Dublin,  Paris,  Berlin,  Frankfort-on-the- 
Maln,  a:  d  all  the  jrlnclpal  cities  of  Europe;  also  on 
Hons  Eons. 

COLLECTIONS  MADE  on  all  accessible  Points. 

Tacoma  National  Bank, 

First  National  Bank  in*the  City, 
TACOMA,    ^VASHINGTON. 

Paid-up  Capital $200,000 

Surplus «t  ((0,000 

W.  B.  Blackwell,  Prost.     H.  O.  Flshback,  Cashier. 
John  Snjder,  Vlce-Prest.  I.  M.Heilig,  Asst.  Cashier 
General  Bankinx  Ruslness  Transacted. 
Special  Attention  to  Collections. 


CHICAGO. 


Merchants  National  Bank 

TACOniA,  UrASHInrGTON. 

(OLDEST  BANE  IN  THE  CITY.) 

Interest  Paid  on  Time  Deposits. 

Capital «l-.2.30,000 

Surplus  and  Undivided  Proflts S>100,0e< 

Correspondence  solicited.    Collections  a  speclalt'. 


SAN  FRANCISCO. 

1  he  First  National  Bank 

OF  SAN  FRANCISCO,  <  AI.. 

UNITED  STATES  DEPOSITARY. 
CAPITAL,  .  .  .  Kl.SOO.OiO 

SUKPLCS,  .  .  .  f 810.O<  O 

s  a.  MUMPmY.  President,    a.  D.  Moboan  Cashier 
JiMisMorriTT.  v.-Pre>     a.  W.  KLIN»,  Asr.  Cash. 
CKKKRAi.   BAMKTIIG  BI!SINi!SK 

•  rrocwTis  Hof.miTF' . 


Geo.   A.   Lewis   &  Co., 

BANKERS, 
132   LA  SALLB  STRBBT,  CHICAGO. 

We  make  a  specialty  of 

MUNICIPAL   BONDS 

Vettlnc   the  Investor  4  to  H  Per  Cent  per 

am 


List  of  Securities  mailed  upon  application. 
CORRESPONDENCE  INVITED. 

TO  INVESTORS. 

Chicago  Co-operative 
Construction  Co. 

(INCORPORATED.) 

tathorlzed  Capital,       •        •      Sl.OOO.UOO 

Shares  SlOO  Each. 

7  Per  Cent  Guaranteed. 

SECURED  BY  CHICAGO  REAL  ESTATE  FIRST 
MORTGAGES. 
A  LIMITED  NUMBER  of  shares  Is  nov  otTered 
for  sale  at  the  offices  of  the  Company, 

ttl«.  617  and  618  Blalto  Bulldlnc, 
CHICAGO. 

FULL  INFORMATION  UPON  APPLICATION. 
CiORRBSPONDBNCB  INVITED. 

THE     DAGMAR. 

New  brick  and  stone,  European  Hotel. 

Cor.  64ih  Si.  and  Midison  Ave.,  Chl-aso. 

Adjoining  World's  Fair  Grounds  and  Rapid  Transit. 

STRICTLY  FIRST  CLASS. 

Send  for  circular  to 

W.   KICUARDSON, 
196  Iia  Salle  !<lreet    Cbicaito. 
Reference— Messrs.    A.    O.    Slauohter    &    Co., 
Bankers,  111  and  113  La  Salle  Street,  Chicago. 


WM.  FRANKLIN    HALL, 

BOOIC8    ACCOUNTANT  ^UDITEr 

N«w  formf  de«lffn»d  for  bonka  nf  Msoonnt. 

SetUerMntof  Inaoiotnt  Bgtatm. 

US  ^z  huiff*  Bnlldlnir.  63  Stat*  dtreet    Boston* 
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Tascarawas  Countj,  Ohio.— A  bill  has  been  passed  by  the 
Legislature  supplementing  an  act  authorizing  the  commis- 
sioners of  this  county  to  issue  bonds,  by  providing  for  the  use 
of  $2,000  from  the  bridge  fund  in  constructing  a  bridge  over 
the  Tuscarawas. 

WaynesTllle  School  District,  Ohio.— A  bill  has  been  passed 
by  the  Ohio  Legislature  authorizing  this  district  to  issue  $3,500 
■of  bonds  for  a  school-house. 

West  Liberty,  Ohio. — A  bill  has  been  passed  by  the  Legis- 
lature providing  for  the  issue  of  bonds  of  this  place  to  the 
amount  of  $10,000  for  an  electric  light  plant. 

West  Springfield,  Mass.— Authority  has  been  granted  the 
selectmen  of  this  town  to  issue  bonds  to  the  amount  of  $75,- 
000  for  an  additional  water  supply,  the  bonds  to  bear  interest 
at  the  rate  of  5  per  cent. 

Weston,  Ohio. — A  bill  has  been  passed  by  the  Legislature 
providing  for  the  issue  of  bonds  of  this  village  and  township 
to  the  amount  of  $7,000  for  the  construction  of  a  town  hall. 

Tonkers,  N.  Y.— (State  and  City  Supplement,  page  56.) 
A  bill  has  been  introduced  in  the  New  York  Legislature  au- 
thorizing Yonkers  to  issue  bonds  to  the  amount  of  $25,000  for 
cleansing  the  bed  of  the  Nepperhan  river. 

Yonngstown,  Ohio.- (State  and  City  Supplementt,  page 
84.) — This  city  has  been  granted  authority  by  the  Legislature 
to  issue  bonds  to  the  amount  of  $23,000  for  the  erection  and 
equipment  of  a  hose-cart  house. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplement, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement, 
And  of  interest  to  investors. 


Minnesota- Red  Winy.— {State  and  City  Supplement, 
page  104.)— W.  H.  Putnam,  Mayor.- The  following  statement 
of  debt,  valuation,  etc.,  of  Red  Wing  has  been  corrected  to 
date  by  means  of  a  special  report  from  8.  J.  Willar.l,  City 
Clerk. 

Red  Wing  is  situated  in  Ooodhue  County. 


LOANS—  TT/mmi  Due. 

Minn.  Cbnt.  RR.  Bonds— 

68,  J&J,  .$4,5,000 July  1,  1893 

($5,000  duo  yearly)  to  July  1, 1901 

R.  W.  &  Iowa  Rr.  Bonus— 
48,  Jan.  1,. $20,000....  Jan.  1,1909 

Water  Works— 

58,  J&J,  .$80,000 July  1,  1902 

($5,000  due  yearly)  to  July  1, 1917 


luterest  payable  at  Rod  Wing. 
Total  d(il)t  Jan.  189:1....  $115,000 
Water  debt  (included) . . .      80,000 

Tax  valuation,  real 1,293,576 

Tax  valuation,  pernonal.    544,333 
Total  valuai  loB  1891.  ...1,837,909 

Population  1890  was 6,294 

Population  1880  was 5,876 

Population  1870  was 4,260 


The  cost  of  the  city's  water  works  was  $100,000.  They  are 
now  self-supporting. 

Minnesota— Stevens  County.- (State  and  City  Supplb- 
MENT,  page  105.)— We  have  this  week  received  the  following 
corrected  statement  of  the  financial  condition  of  Stevens 
County  from  H.  R.  Spurr,  County  Auditor, 

County  seat  is  Morris. 


LOANS'-      „ 

House  Bonds— 


TTAen  Due. 

Court  Souse  Bonds— 
68,  July  1,  $30,000. . .  .July  1, 1914 

Kkfundino  Bonds— 

58  J&J,  $50,000 Jan.  1, 1923 

Bondeddebt  Feb.  1,1893.    $80,000 


Tax  valuation,  real $1,671,310 

Tax  valuation,  personal  496,120 
Total  valuation  1892...  2,167,430 
Asaosment  in  2-~>  actual  value. 

Total  tax  (per  $1 ,000) $26'00 

Population  1890  was 5,251 


Kentucky — Christian  County. — The  following  is  a  special 
report  which  has  been  sent  ^to  the  Chbonici.e  by  County 
Sheriff  Mc.  J.  Davis. 

County  seat  is  HopkinsviUe. 

LOANS—  When  Due.  I  Tax  valuation  1892. ...$7,208,967 

Railroad  Aid-  |  Tax  rate  (per  $1,000)  1892.. $9-00 

78,  J&J.  $103,000 Jan.  1, 1897  I  Population  in  1890  was 34,113 

Total  debt  March  1,1893. $103,000  |  Population  in  1880  was 31,682 


CHICACO. 


]■' 


[amieson  &  Co., 

STOCKS— BOKTDS, 

Hemberi  New  York  Stock  Exchange, 
Chicago  Stock  StzohaDge. 

187-189  DEARBORN  STREET, 

Chicago,  Ills 

Private  Wire  to 

I.  A  8.  W0BM8BB,  NEW  YORK. 

niOWBR  A  CO..  NEW  YORK. 

B.  QLENDINNINQ  i  CO.,  PHILADELPHIA. 

flpeclal  attention  given  to  oat-of-tewn  busi- 

nees.    Correspondence  aollclted. 


B.  Bbbisi,  Member  New  York  Stock  Exchange 
D  M.  Ouiaiiiros,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND   BROKERS, 
111   AND  113   nONROE  STREET, 

CHICAGO 
6«eiirltle(  Uited  In  New  York,  Boiton  or  Chicago 
•arrled  on  oonflerratlTe  marglni. 


A.  0. 8LAUOHTBR,  Member  N.  Y.  Stock  Exabange 
WM.  y.  BAKBB,  Member  Chicago  Stock  Bxobangi 

A.  O.  Slaughter  &  Co., 

BANKERS, 

tll-113  L,A  HALLS  STREET, 

CHICAGO,  ILLS. 

Chlcoco  Seoorltles  BouKhc  and  Sold. 


Loeb  &  Gatzert, 

nORTOAOE  BANKERS 

I3S  LA   SALLE  STREET,  CHICAnO. 

First  Mortgaffes  for  sale  In  larKe  and  small  amoante, 
netting  Investors  6,  6^  and  6  por  cent,  secured  bj 
Improved  and  Income-bearing  Chicago  city  property. 

Principal  and  Intereet  parable  In  Gold. 
COR&B8PONDBNCB  80LICITBD. 


Fred.  G.  Frank  &  Bro. 

LOCAL  8IDCUBITIB8  A  SPBCLALTY. 
99   WASHINWTON    STREET,  CHIOAQO. 

Ocrreepondenoa  Invited. 


CHICAGO. 


Title  Guarantee  &  Trust 


Company 


OF    CHICAOO, 

94,  94  dfe  96  WASHINGTON  STREET. 

Capital,  paid-up 81,600,000 

[TndlTlded    earnings.   Including 

surplus 339,000 

Deposited  with  State  Auditor.  .       'J00,000 

QDARANTBBS  TITLES  TO  REAL  B8TATB. 

MAKES  ABSTRACTS  OF  TITLE. 
oners  Investors  In  real  estate  securities 
protection  aJIbrded   by  no  other  system  of 
doing  business. 

IB  authorized  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Bzecutor,  Receiver  and  Trustee  for 
Estates,  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORKE8PUNUENCE   SOLICITED. 

0FFICHB8; 
QWYNN  OARNBTT,  President. 

A.  H.  SELLERS,  Ylce-Presldent. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  B.  LARRABBE.  Treasurer. 
FBANK  H.  SELLERS.  Trust  Officer. 
DIBBCTOB8: 
Qwrnn  Oamett,  Chas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  Wilson, 

Horace  O.  Chas  3,  Edson  Keith, 

John  G.  Shortall,  Geo.  M.  Bogue. 

John  DeKoven,  A.  H.  Sellers. 

Samuel  B.  Chase, 
CODN8BL: 
W.  C.  Goudy,  John  P.  WUson. 

A.  W.  Green.  A.  M.  Pence, 

Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  IVaehlnKton  Street, 
CHICAGO,    ILL.. 


Cahn   &   Straus, 

BANKERS, 

198  LA  SALLE  ST.,  CHICAGO! 
A    Boneral  Banking  Business  Transacted. 

ri  Bar  MORTGAGE  LOANS  ON  IMPROVED  CITY 

BHAL  ESTATE  FOB  SALB. 

Members  of  the  Ohloego  Stock  Bzcbange. 


CHICAGO. 


[llinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL.. 

CAPITAL  AND  SURPLUS,   •  83.430,000 

INTEREST  ALLOWED  ON  DEPOSITS. 

This  Bank  Is  directly  under  the  Jurisdiction  and 
tnperrlslon  of  the  State  of  Illinois,  Is  a  LBOAL 
DEPOSITOR?  for  Court  Moneys,  and  Is  autherUed 
tOaOtasTRUSTKK,  KXKCCTOR,  RKCKIVBR  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  Ud 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Vloe-Prealdent, 
Wm.  H.  Reld.  Third  Vlce-Presldeo* 
James  8  Olbbs,  Caah'r.    B.  M.  Cbattell,  Asst  Casb>i 

DIBBCT0B8 
John  MoCaffery,  John  B.  Drake* 

L.  Z.  Lelter,  Wm.  H.  Beld, 

Wm.  H.  Mitchell,  John  J.  Mitchell 

Wm.  O.  Hlbbard.  J.  C  McMullln. 

o.  B.  Shipman,  J.  Ogden  Armour' 

Frederick  T.  Haskell. 


The 
EquitableTrustCompany 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS, 


-   $500,000 
50,000 


AUTHORIZED  BY  LAW  TO  RBCBIVB  and  ex- 
ecute trusts  of  every  character  from  courts,  corpora- 
tions and  Individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons.  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  OS  DBPOSIl  -J  Of  money, 
which  may  be  made  at  any  time  and  with  rawn  after 
five  days*  notice,  or  at  a  fixed  da*e. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  the 
company, 

DIRBCTOBS : 
AZBL  F.  HATCH,  CHAS.  H.  HULBUBD, 

M.  W.  KBRWIN,  GEO.  N.  CULVBB. 

HABRY  RUBBNS,  MAURICE  ROSBNFBLD, 

J.  B.  WALSH,  SAMUEL  D .  W A  RD, 

OTTO  YOUNG. 


OFFICBBS:  ' 

J.  R.  WALSH,  President. 

CHAS.  H.  HULBURD,  Vice-President. 
SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON,  Secretary 
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IpaiBjCcHaueotts. 
FAIRHAVEN, 

BELL.INGIIAM  BAY. 

rUTUBH  MKTROPOUS  OF  PUGBT  BOUND 
destined  to  be  tbe  great  Manufaoturtng  and  Com- 
mercial Center  becauae  It  baa 
Tbe  Largest  and  Safest  Harbor  on  the  PaoUIo  Ooaat 
Tbe  Greatest  Area  of  adjacent  Agrlooltaral  Land. 
Ttaemost  Magniacent  Forests  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  In  tbe  West  whlot 
prodaces  a  coke  equal  to  Pennsylvania.  Iron,  SUrer- 
'ead,  Gold  and  other  ores.    Extensive  Quarries  o^ 
I      e  Sandstone  for  building  purposes.    Yaloable  n 
crmatlon  can  be  had  of 

TBE  FAIRHAVEN  LAND  COMPANY^. 
.     FAIRHAVEN. 

WASHINGTON. 
S.  H.   Wood  &   Co., 

INYESTMENT  BANKERS, 

Gtnarantee  Loan  Building, 

HOIKEAPOLIS,    IHINiy., 

Dealers  in  the  highest  class  of  Minneapolis  Secon 
ties,  Bank  Stocks,  Mortgages  and  Bonds. 

CORRESPONDENCE  SO:  ICITED. 

MUNICIPAL  SECURITIES 

OF 

PITTSBVRO    ASri>    TICINITT 

Dealt  In  by 

Ja«.    Carothers, 

0  FOUBTH  AVE.,  PITTSBURG,  PA. 


%n&nx}xncz. 


y- 


MORTGAGE  LOANS 

IN 

TEXAS. 

V  Per  Cent  and  7  Per  Cent  Net. 

COMMISSIONS  charged  borrower  or  lender 
until  loans  have  proven  good. 

FRANCIS    SMITH    &   CO., 

SAN  ANTONIO,  TEXAS. 

W.  H.  Howcott, 

INTESTMENT    BANKER. 

HIGH-GRADE  LOANS  EFFECTED. 
Dealer  In 

Southern    Timber    Lands- 
Appraiser  ol  Sonthern  liand  Value*. 
MO.  193  coninoM  street. 

HEW  ORLBAMS,  IiA. 

Hackett  &  Hoff, 

REAL  ESTATE  AND  INTESTMENTS, 

96  ItHchigan  St.,  Jllllwaakee,  Wis. 

First  Mort4!aKeB  on  Improved  Milwaukee  Real 
Estate,  bearing  six  and  seven  per  cent  Interest 
always  on  hand.  No  charge  to  the  Investor  for  col- 
lecting Interest  or  looking  after  taxes  and  fire  Insur- 
ance.   Absolute  security. 

Jos.  C.  Piatt,  C.  E., 

CONSULTING  ENGINEER. 

WATBBFOKD,  N.  ¥. 
Bxaailnatlens  and  Ravorte  far  Inveatora. 


The  Calisraph  Typewriter 

STANDS  AT  THK  HEAD. 

THE 

AMERICAN  WRITING  MACHINE  CO. 

33 T  Broadwar,  New  Torkf 


White  &   Clark, 

CONSULTING  ENGINEERS. 

Examiners  of  MliieH,  ProceHses  and  Indus- 
trial Eatabllahmente. 
HIPKKT  EXAMINATIONS  A  SPECIALTY. 
OIBoee,  The  Time*  Building,  Fourth  Ave.. 
PITTSBURG,   V.  S.  A. 


1850.  1893. 

The  United  States  Life 
Insurance  Co. 

INgTBE  CITY  OF  NEW  YORK. 

OFFICERS. 
GEORRE  H.  BI7RFORD,  Frealdent. 

C.  P.  FBALKIGH. Secretary. 

A.  WHEELWRIGHT Assistant  Secretarr. 

WM.  T.  STANDEN Actuary. 

ARTH0RC.  PBRRT Casbler 

JOHN  P.  MUNN Medical  Director. 

FINANCE  COMMITTEE. 

GEO.  G.  WILLIAMS Pres.  Cbem.  Nat,  Bank 

JULIUS  CAPLIN Dry  Goods 

JOHN  J.  TUCKER BuUder 

B.  H.  PEKKINS,  JR.,  Pres.  Imp.  A  Traders'  Nat.  B'k. 
The  two  most  popular  plans  of  LIFE  INSURANCE 

are   the   CONTINUABLB    TERM    POLICY    which 

Sves  to  the  insured  the  greatest  possible  amount  of 
idemnlty  in  the  eveut  of  death,  at  the  lowest  possi- 
ble present  cush  outlay;  and  the  GUARANTEED 
INCOME  POLICY  which  embraces  every  valuable 
feature  nf  investment  insurance,  and  which  in  the 
event  of  adversity  overtaltinff  the  Insured  may  be 
used  as  COLLATERAL  SECURITY  FOR  A  LOAN, 
to  the  extent  of  the  full  legal  reserve  value  thereof, 
ki  accordance  with  tbe  terms  and  conditions  of  these 
policies. 

Good  Agents  desiring  to  represent  the  Company, 
are  Invited  to  address  J.  ».  GAKFNEY,  Super- 
intendent of  Agencies,  at  llome  Office. 

Investmentsin  the  South. 

Exchange     Banking     & 
Trust    Company, 

CHARLESTON    8.  C, 

Transact*  a  General  Bankinc  and  Trust 
Bnslnee*.  SaTlnge  Department.  Interest 
Allowed  on  Oepaslts. 

Inrestments  made  (ai  asnal  rates  of  oommissloi  ) 
lo  safe  and  reliable  interest-paying  Southern  secur- 
ities, and  1st  mortgage  loans  on  Improved  city  and 
town  real  estate.  Con-eepondeuce  solioted  as  to  all 
Bonthem.  nvestments.  Being  within  easy  reach 
of  all  parts  of  the  South  thorough  and  careful  Inves- 
tigation can  be  made  of  Intended  Investc  ents  by 
purchasers. 

OFFICERS. 

GEO.  B.  EDWARDS.  President. 

P.  N.  PICKENS,  Cashier. 

B.  B.  MDCKENFUSS,  Secretary  anc  Treaaorer. 

J.  LAMB  PERRY,  Solicitor. 

BMTTHE  A  LEE,  General  ConnseU 

DIRECTORS. 

A.  B.  J.  PpaiiT,  of  Johnston,  Crevs  A  Co..  wholesale 

dry  goods. 
WILLIAM  M.  BiEU,  Of  Wm.  M.  Bird  &  Co..  wholesale 

paints  and  oils. 
JAUBS  Allan,  of  James  Allan  A  Co.,  jewelers. 
J.  H.  F.  KojCNia,  with  Knuop,  Frerlons  A  ce.  cotton 

exporters.  „ 

Gio.  B.  Edwards,  Pres.  Electrlo  Light  A  Power  Co 


%nsuxuncz. 


WIIiLIAin    HENRY    CHANDLER    * 
WAI.DRON    SHAPLEIGH, 

Chemical  Engineers  and 
Consulting  Chemists. 

Chemical  Industries  Investigated.    New  Processes 
Examined.    Plans  and  SpeciScatlons  of  Works  fiu:- 
nished.    Also  Yearly  Contracts  for  Consultations. 
Rooms  97  &  98,  80  Broadway,  New  York. 

Jos.  O.  Osgood, 

M.  Am.  Soc.  C.  E., 
CONSULTING   ENGINEER, 

lao    BROADWAY,    HEW    YORK. 

Makes  specialty  of  reports  on  railroads  and  oth  r 
Investment  properties. 
Examinations  made  In  any  part  of  tbe  country. 

R.  T.  Wilson  &  Co., 

!!>  .1  NfERe  AND  COMHISSION  HEBCHAITIS 
83  'Wall  Street,  New  York. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  (  HBOME  STEEL  AND  IRON 

In  Round  and  Flat  Bars  and  5-oly  Plates  and  Angles 

FOR  S.<FES.  VAULTS,  4c. 

Cannot  be  Sawed,  Cut,  or  Drilled,  and  positively 

Burglar- Proof. 

CHROKIE  STEEL  WORKS, 

SoleMau'rerslntbeU.3.'IIBROOKI,YN,  N.  Y. 


OFFICE  OF  THE 


ATLANTIC    MUTUAL 


Insurance   Company. 


NBwr  YOBK,  January  24th,  1893. 

The  Tiusiees,  In  oonlormlty  -with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  Its  affairs  on  the  3l8t  day  of  December, 
1892. 
Premiums  on  Marine  Bisks  from 

l8t   January,    1892,    to    Slat 

Di  oeuiber,  1892 $3,690,-60  88 

Prem'iuH  on  Policies  not  marked 

off  1st  January,  1892 1,472,142  48 

Total  Marine  Premiums 5,162,393  36 

Premiums  marked  off  from  Ist 
January,  1892,  to  31st  De- 
cember, 1892 3,759,193  05 

Losses  paid  during  the  same 

Period $1,466,178  06       . 

Returns  of  Premiums  and 
Expenses $738,617  09 

The  Company  has  the  following  Assets,  viz.: 
United  .States  and  State  of  New 

York  Stock,   City,   Bank  and 

other  Stocks $7,816,455  CO 

Loans   secured   by  Stocks  and 

otherwise 2.027,000  OO 

Real  Estate  and  Claims  due  the 

company,  estimated  at 1,029,345  26 

Premium  Notes   and   Bills   Ke- 

ceivable 1,336,622  46 

Cash  in  Bank 276,262  99 

Amount $12.485,685  71 

SIX  PEE  CENT  INTEREST  on  the  outstand- 
ing ctTimcatcsof  profits  will  bo  paid  to  the 
holders  thereof  or  their  legal  representatives 
on  and  after  Tuesday,  the  7th  of  February  next 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1888  will  be  redeemed  and  paid 
to  the  liolders  thereof,  or  their  legal  repre- 
sentatives, on  and  after  Tuesday,  the  7th  of 
February  next,  from  which  date  all  interest 
thereon  will  cease.  The  certificates  to  he  pro- 
duced at  the  time  of  payment,  and  canceled. 

A  DIVIDEND  OP  FORTY  PER  CENT  lii 
declared  on  the  net  earned  premiums  of  the 
Company  for  the  year  ending  3 Ist  December, 
l!-92,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  2d  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES 

J.  D.  Jones, 
W.  n.  H.  Moore, 
A.  \.  Raven, 
Joseph  n.  Chapman. 
ja:nes  Low, 
Wiu.  Sturgia, 
Benjaniiu  H.  Field, 
Janio   G.  De  Forest, 
William  Degroot, 
Wiliium  H.  Webb, 
Horace  Gray, 
William  E.  Dodge, 
George  Bliss, 
John  I,.  Biker, 
C.  \.  Hand, 
Ji.lin  1).  Hewlett, 
Chiirle^  P.  Burdett, 
Henry  E.  Hawley, 
J.  D.  JONES 


Charles  H.  Marshall, 
Charles  D.  Leverlch, 
Edward  Floyd-Jones, 
George  H.  Maoy, 
lyawrenoe  Tumure, 
Waidron  P.  Brown, 
AuBOU  W.  Hard, 
Isaac  Bell, 
N.  Denton  Smith. 
Thomas  Maitlaud, 
Gustav  Amsinck, 
Jose;h  Agostlul, 
George  W.  Campbell, 
Vernon  H.  Brown, 
Christian  de  Thomsen, 
Leauder  N.  Loveil, 
Everett  Frazar, 
William  B.  Boulton. 
President. 


W.  H.  H.  MOOKE,  Vice-President. 
A.  A.  RAVEN,  2d  Vice-President. 


AND  W 
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HUNT'S    MERCHANTS'    MAGAZINE, 
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NO,  1450. 


CLEARING  HOUSE  RETURNS. 

For  the  month  of  March  the  increase  over  a  year  ago 
reaches  2  0  per  cent  in  the  whole  country,  and  outride  of  New 
York  the  gain  is  5'6  per  cent.  For  the  three  months  the  aggre- 
gate for  all  the  Clearing  Houses  exhibits  an  increase  over 
1893  of  1-5  percent. 


Ihree  Uontht, 


New  Tork 8,250,68e.(>e2  3,260,646,623 


Boston 

Providence.. . 

Hartford 

New  HaTeo... 
SprlnKfleld..., 
Worcester...., 

Portland 

Lowell 

New  Bedford. 


Total  N.Kng     187.137.337     451,864,788 +10-0    1,506,306.133    1,390,805,046 


Phtladelphia.. 

Baltimore 

Pittsburg 

Buffalo 

Washington., 
Rootaester  .... 

Srracaae 

Wilmington.. 
BlDgbamton.. 


Chicago 

Gtnclnnatl 

Milwaukee.,.. 

Detroit 

OlevelHOd 

Columbus 

Peoria 

Indtanapolls... 
Orand  Rapids. 
Lexington  .... 
Saginaw 


1883. 


432,597,772 
«6,v«5.90C 
10,.')87.501 

e.i7«.86; 

6,698.464 
B.67U.2.')0 
6.6110,248 
3.1)20.691 
l.?8i,746 


1899. 


383,614,260 
22,861,200 
8,890.238 
5,551l,a'i7 
6,184,622 
6,666,968 
4,0«1,162, 
3,361,473 
1,871,138 


P.«. 


Total  Middle     173,654,680     603,556,006    —6-9    1,510,441,260    1,621,456,936 


Tot.M.We«t.     6S8,393.2i8     678,636,413  +10-7    1,876,277,780 


Ban  Franoisco. 

Portland 

Salt  Lake  at; 

Seattle 

Taooma 

Los  Anseles. 
Oreat  Falls.. 


Total  Paciac       86,109,764       05,813,269 


Kansas  CUT... 
Minneapolis... 

Omana 

Denver.. ,, 
St.  Paul...  . 

Dulutb 

St.  Joseph  . 
Biouz  City  . 
Oes  Moines. 

Lincoln 

Wlohiu 

Topeka 


Tot.Oth'rW.     183,241,866     181,937,409 +11  "1       547,801,811       193,469,049 


St.  Louis.... » 
Mew  Orleans. 
LoalBTllle..... 
Oalveston.... 

Hotiston 

Mempbts. 

Richmond  ... 

Nashville 

Bavunnuh.. . 

Atlanta   

Charltiston... 

Dallas 

Norfolk 

Waco 

Fort  Worth.. 
Birmingham. 
Chattanooga,. 

Total  South. 

Total  all 

Oatalde  N.  T. 

Montreal 

Toronto 

Halifax 

Hamilton 


47,687,665 
27  017,9.7 
30,187.936 
ii,ii2  ',305 
20,158,662 
9,905,228 
6,919,121 
6,213,103 
6,191,200 
2,668,778 
2,S54I,818 
1,770,014 


108,371,978 
16.8711,299 
34,578,073 
13,806,299 
12,008,410 
0,440,784 
10,71ti.9:j5 
8,160,417 
7,1)81.469 
6,712,982 
4,666.101) 
6,412,402 
3.88., 735 
2,f  82.361 
2,71.,-,».i6 
2,210.631 
1,928,066 


1,469,106 

0,672,662 

8,976,970 

0.791,417 
6,289.197 
,758,006 
124,681 


66,780.928 
8.878,200 
7,461.481 
4,213,05',l 
3,950,080 
3.60S.543 
1,115,911 


38,188.943 

2k,9»8,427 

21,88^,987 

22,321,701 

20.08o,201 

7,809,8)3 

7,960.279 

1,635,376 

8.993,890 

2.814,748 

2,543,670 

1,592,312 


+9-9 
+  10-5 
+18-1 
+11-0 
+  3-8 
+2-0 
+  18-0, 
+  16-6 
4-9 


i.6;,o 

S,167 
i.lOO 


1892. 


783  10,016,731,426 


1,211,029,258 

69,103,f.00 
28,i09.9«ll 
17.624,7C.8 
17,50.5,213 
16,015.889 
14,449.779 
in,lM3.937 
5,682,711 


+9-6 
+6-5 
+47-6 
+18-!! 
+13  1 
+7-9 
— 1~ 
-45-0 
+6-1 
+  17-7 
+16-2 


961,591,656 

181.507.100 

183,698,»i5 

103,30.«,787 

29,026.600 

20,148.69 

12,858.775 

12,005,60» 

8,399,300 


1,296,217.832 
192,252.850 
lli!,600.853 
95.808.142 
77.188,2i0 
42.137,600 
23.141.805 
13,050,439 
12,)i20.038 
6.820,-.-82 
6,041,801 


193,328.788 
24,3'- 2,941 
18,513,036 
13,738,219 
12,139,9X5 
12,649.40li 
2,847,970 


99,186. 
4«,176, 
29,4«e, 

8,650, 

7,8)9, 
17,392, 
10,484, 

8.683, 

8,311, , 

6.062,927  +12-S 

3,893,    ■"      

4,955, 

1.330, 

2,286, 

2,378, 

2,669, 

1,928, 


3, 


+17-0 
+9-8 
-7-9 
+261 
+  11-0 
-128 
+00 


+81 


+2-0 


+6-6 


139,526.611 
8)1,013,508 
01,887,3V8 
6u,55;,"10 
62,417,322 
2B,6W.(I03 
28,581,;'.70 
16,111,618 
13,918.191 
7,983,168 
8.865,935 
6,388,08d 


316,613,480 
158.1»6.6.>9 
105,858,598 
41,ol0,-.;95 
37,437,48j 
30,545.',:83 
81.228,637 
28.124.810 
22.2;8,756 
18,092,736 
11,015,131 
16,li«,48d 
11.074,066 
8,266,193 
8.388,161 
6,850,698 
6,981,427 


970,188, 

202,708. 

179.741 

100.11 

23.870, 

18,251, 

12,078. 

10.8:<<l, 

3,257, 


580 
1.287 
6»! 
,720 
,002 
.516 
405 
.61)1 
.100 


1,167,200, 

182,612, 

b3,4U, 

78,815, 

6!,  8' 

39,18 

2l,52U. 

25.8^4. 

11,180. 

6,855 

4,298, 


474 
4  21-0 
116  7 
.+  83 
+  2-1 
-i81 
+  10  ]i 
-2f> 
+  21-1 

~8-3 

-09 
-90 
+  21 
4  3-2 
+21-6 
+  10-4 
+  6  4 
+  9-n 
+4-4 

-0-7 


.186  +11-1 

.800  -t-6  3 
,S;l  U34-1. 
.959  +  20-3 
iJl  +13-0 
)0i  T  7-5 
1.431  -6-B 
,851-411-6 
,649  +13-4 
.1.811  +7  9 
,169  +17-3 


1,881,503,491+10  9 

192,888.017.  +0  2 
25,448.44a I  -4  3 
21,-i87,680,-13-0 


1 1,704 .6.>5 

11,398,372 

8.a58.56» 

8,270,919 


277,681,298       276,859,514 


118,401,811 

92,273.09o 

68,3U1,;98 

63,117,133 

e0.369.0U6 

24,161,365 

2'2,.37,9-23 

13,907,0:2 

11.473.X29 

8,6J2.084 

7,098,819 

6,196,435 


294,811,813 
115,402,9:1 
91,676.02 
3l,V5'3,312 
24,723.012 
14,3b8,l:)3 
31,830,820 
25,012,292 
21,427,021 
17,759,207 
12,8-0,3  6 
14,' 01,116 
12,201,20  - 
8,250,378 
7,11 2,,  4  6 
7,258.151 
6,608.000 


868,021,806 

16,460,562,181 

8,581,629,101 

117,189,779 

80,213,633 

14,008,011 

9,248,002 


Tot.  Canada.       84.967.80o'      78.696.079    +68       260,907,166 


788,684,108 
16,216,499,563 
6,168,768,138. 


+  17-4 

+  8  6 

+  27  3 

—100 

+0  6 

+190 
-6> 
t34  4 
.t39 
4  3-4 
tlOO 
t179 
rl5  6 
t2l-3 
-6-b 
-3-3 
+(9 

+11-0 

47-4 
+  96 
»165 
+80-9 
.51-4 
-31  2 
2  2 
+  12  2 
44-0 
+  7-5 
l92 
+81 
-9  6 
t  12-2 
,12  4 
—i-i 
486 

Tss 

"+r5 

+8-7 


127,175.360 
79.732,263 
15,314,381 
8,910,118    +3-8 

231,132,121    +8-6 


+16-9 
+0-6 
-8  6 


The  total'  for  ail  the  clearing  houses  records  a  falling  off 
from  the  correponding  period  of  1893  of  11-5  per  cent. 


New  Tork 

Sola  of— 

(SUKia iHarM.) 

(Cotton bol«.) 

(Oroin iuifceta,) 


Boston 

ProTldenoe 

Hartford 

New  llavea 

Sprtngflold 

Worcester 

Portland 

Lowell 

Sew  Bedford 

FallBlrer' 

Total  New  Bngland. 


Philadelphia.... 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Rochester 

Syracuse 

Wilmington 

Bingham  ton..... 
Total  Middle.. 


■K«T  table  ot  elearlnga  by  telesraph  see  Page  964. 


Chicago 

( In^lnnatl 

uuwankee 

Detroit 

Cleveland 

Columbus 

Peona 

Indianapolis 

Orand  Haplds 

dezlngton 

SaKlnaw 

Akron 

Bar  City* 

SpnngBeld.  0.* 

Total  Middle  Wester?. 


jan  Francisco. 

Portland 

3alt  Lake  City. .\. 

Seattle 

Tacoma 

Los  Angeles 

great  Falls 

Sloox  Falls 

Spokane* 

Helena*  , 

Albuquerque* 

Total  Padflo 


Kansas  City 

Minneapolis , 

Omaha  < 

St.  Paul 

Denver..; , 

Duluth 

3t.  Joseph 

Sioux  City 

Des  Molnei 

Lincoln 

•Vlchlta 

Topeka 

Fremont 

Emporia,  Kan.* 

Total  Other  Western., 

St.  Louis 

New  Orleans 

Louisville 

Qalveston 

Uouston 

Memphis  ■■. 

Richmond 

Nashville 

Savannah....  

\tlanta    

Charleston 

Dallas 

Norfolk 

Waco.  

Fort  Worth 

Birmingham 

Chattanooga 

Jacksonville*  

Columbus,  Oa.* 

Total  Southern 


Total  all 

Outside  New  Tork., 

Montreal 

Toronto 

Halifax 

Hamilton  

Total  Canada.  


Wttk  ■tuUng  AvrU  1. 


682,834,722 

(1,0B1.174) 
(1,180.000) 
(22,015,112) 

90,578.117 

1,958,11)0 

1,888.929 

1,230.1.58 

1,120,000 

1,297,583 

l,0'8.-63 

618.875 

121788 

729,885 


103,301,093 

64.872.616 

11.285,446 

11.521,185 

8.921.535 

2,232,1'.:8 

1,406,881 

817,135 

852.860 

2-2-.700 


1892.       I  P.  Omx 


89,671.886 

93,824,261 

12,698.500 

8,2)1,12 

6.10  ',000 

5,228,84:. 

2,747.000 

1.60.1.00' 

78S.J8; 

776.2.i5 

4;il,l-4 

331.108 

2-i5.109 

277.014 

204.020 


138.060.07 


20,136,650 


10.160.883 

1.888,778 

6.181,140 

8,680.657 

1.161.-201 

2.001.0:11 

I  865.720 

1.068  835 

1.266.280 

112.692 

522.613 

384.151 

103.801 


87,096,675 

22.187,870 

8.'64.u27 

8,989,303 

8,337,2-46 

2,834.178 

l.?93.9;9, 

«.1>W.61B 

1,276.663 

1,599.6511 

1,129.682, 

916.69<| 

1,07.1,602. 

859.350 

750:140 

601.4971 

459.831, 

880.886 

115.168 


706,037,189       -17-6 


(1,684.802) 

(410,100) 

(17,885,500; 

85,766,811 
1,888,700 

.1.891.6«3 
1,272,276 
l,396,:i54 
1,110,470 
1,205.366 

88a,r~" 

116,622 


66,812.078 
1.022.611.160 


109.110.611 

66.581,885 

13,029.787 

13,700.127 

6,881.476 

1,856,261 

1,528,501 

788,653 

797,270 

237.000 


lu4,109,84<j 

87,350,176 

12,738,550 

5,8^9,017 

6,814,689 

1,805,686 

3,378,90)1 

1,827,800 

1,888,397 

861,731 

865,603 

268,080 

212,271 


121,922,079 

15,156,871 
2,0i9,779 
1,500,000 
856,682 
70;,797 
677,856 
210,000 
155,000 


21,321,981 

8,631,766 

6,-i01,724 

l,63-.J,2o8 

1,804,773 

1.306.414 

1,520.0:18 

1.519.239 

1.103.143 

804.518 

611.6.16 

638.726 

836.066 

88,883 


(-350 
(+187  8 
(-61-1 

—6-1 

-08 

-0-1 

-8-5 

-12  8 

-8  0 

—12  8 

-20  0 

+2-2 


—5-8 

-17-1 
-13-4 

—15-9 
+0-6 

+20  3 
—79 
+7-8 
+89 
-3  8 


-HI 

+72 

-03 
+39  2 
+131 

+8  8 
—18  7 
-17  0 
-53-8 
+16  8 
4-21-S 
+296 

+01 


(fssk  Bni't  Mar.  Hi, 


1891. 


638.881.861 

(1.489.210) 
•  (881,400) 
(22,789,626) 

8!),166.144 

6,310.600 

2,266  388 

1,285.107 

1,219,017 

1,274,7'17 

1,1118,536 

66<,512 

86n,907 

812,898 


102,631,177 

82.967,90» 

13.965,583 

13,0»3,»70 

7,622.7:14 

2,198.169 

1.363.791 

1.0.16,076 

911121 

249.500 


P.amt. 


+66 

-5-1 
—26  8 
—234 
+173 
+•^9  8 
+88  0 
-28  6 

+2  8 


35,i78,9;8 

20,663,731 

9302,637 

7.158,279 

2,091.820 

1,624.585 

2.867.581 

2.065.799 

1772,181 

l,22U.3oS 

1,363,848 

876,000 

1,000,000 

708,o70 

119,-224 

S98,9C? 

680,613 

186,913 


139,868,138 

10,613.145 

1,810  0)2 

780,680 

697,992 


16,461328 


51,119,229 
1,156.160.210 


+21-» 
—19  6 
+86-4 
— «3-3 

-19 
4.S1-6 
+82-8 

-8  6 
+389 
-28  0 

-SO 

+s- 

+1-0 


+5-1 

+73 

—91 

-2  2 

+59-6 

+73-0 

—37-4 

+5-8 

—28-0 

+31  1 

-i7  2 

+1-8 

+7-4 

+211 

-H17  0 

+60-8 

—18  0 

—12-8 


119,422.721 

9.771.865 

6,728.162 

899,8X9 

75c,66l 


+1-0 
-lit 

+7-6 
— 18-6 
-18  8 
-21-2 


103.350,058 

83.800.327 

13,251.90<l 

8,71)9,170 

6,565.617 

6,636,381 

3.2,9,100 

1,53  1,51)0 

860.572 

8?4.665 

849.61.1 

326.0-28 

217  89: 

267.663 


181,391,791 


18,«0;,588 


10,335,035 

6,652,193 

6.016,146 

1,420,528 

4,959,675 

2,430,i51 

1,837,510 

1.134,489 

1,110,625 

519.788 

610,763 

101.831 

88,168 


89,165,680 

22,448.921 

10,209,472 

6.991,108 

2.831.700 

2,709.377 

1,989.H8B 

2.163.889 

1«61.1<2 

1,1 13  539 

1.200,0-26 

1.065.859 

1,035,196 

b8>>518 

620,982 

60i>.00o 

628.159 

112,509 

622,i:'8 

173.283 


68,976,676 

1,098,217,218 

16i;331.876 

12,772.936 

6.556.869 

872.121 

842.262 


17,158,8001 


-1-11      18318,888 


-11 

+6-5 
+16-« 
•fJS-l 

+1-0 

+ian 

-T-» 

-i»a 

-11-8 

-0-8 
+4-9 
—!•% 

+32-« 
+8-» 

+26-« 
+4»-« 

-t-8-af 

+9I 
+♦■» 

+«o< 

+16-« 
+20-« 
+10'« 
-2S-5 
-54-0 
-8-» 
-14-6 
+»l-6 
+16-1 


+7-« 

+n 

—IT 
-11-5 

+1-8 

-4-4 

+15-0 

-13-4 

+W0 


+«1I 

+2rs 

+171 
+  S-1 
+»•• 

+10D 

tP, 
+8T-9 
-111 

-4-0 

+18T 
+!•» 


+10t 
+10-9 

+'2 
+123 

+61-* 

+53 

+10« 
+T-S 

+11'» 

ffl 

+2-6 
+69-« 

4-5-8 
— lO-I 

+1-0 


■+♦3 


+80  4 

+«n 

-27-« 
+11-7 


*  Not  Included  In  totals. 
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All  advertisements  with  relation  to  State  and  City  Bonds 
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A  new  edition  ol  tbe 

0TATE  Alia  CITY  0U??i.ETffETIT, 

revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  April  39,  and  will  be  given  without  charge  to  all  yearly 
Bubscribers  of  the  Chronicle. 

THU  FINANCIAL  SITUATION. 
i  Gold  shipments  have  been  on  a  somewhat  larger  scale 
this  week,  $1,500,000  having  gone  out  on  Tuesday  and 
$500,000  more  having  been  engaged  for  shipment  on  the 
sSteamer  sailing  to-day.  The  effect  on  the  Treasury 
gold  noldlil^s,  however,  has  been  smaller  than  might 
have  been  expectpd.  The  figures  are  being  watched  a 
little  more  closely  even  than  heretofore,  as  the  Govern- 
ment had  5^  million  dollars  quarterly  interest  on  the  4 
per  cent  bonds  to  pay  out  on  the  first  of  the  month.  By 
the  statement  issued  yesterday  the  total  gold  holdings  of 
the  Treasury  were  reported  at  $106,292,012,  this  be- 
ing presumably  before  the  gold  to  be  exported  to-day 
had  been  withdrawn.  Last  Saturday,  the  first  of  the 
month,  the  total,  as  we  show  in  another  article,  was 
$106,892,223,  and  this  compares  with  $103,284,218  on 
the  first  of  March.  The  Treasury  situation  thus  still 
continues  better  than  it  was  a  few  weeks  ago.  Money 
has  remained  comparatively  easy  during  the  week,  not- 
withstanding the  gold  exports,  as  the  banks  have  gained 
on  the  operations  of  the  Sub-Treasury  and  have  received 
large  amounts  from  the  interior.  On  the  Stock  Ex- 
change the  tone  has  continued  to  improve,  and  some 
further  advance  in  prices  has  occurred.  The  decision 
in  the  United  States  Circuit  Court  at  Toledo  in  the  case 
of  the  railroad  engineers  is  favorably  regarded.  We 
comment  upon  it  in  another  article. 

The  resignation  by  Mr.  McLeod  of  his  positions  as 
President  and  Receiver  of  the  Philadelphia  &  Reading 
Railroad  Company  is  a  wise  step,  and  cannot  but  com- 
mend itself  to  all  those  who  have  at  heart  the  vast 
interests  represented  by  that  company.  Just  what 
precipitated  the  resignations  is  of  course  not  known. 
Mr.  McLeod  in  his  letter  states  that  he  resigns  because 
it  is  his  belief  that  needed  financial  assistance  will  not 
be  accorded  the  company  so  long  as  he  shall  continue 
to  hold  office.  That  belief,  it  is  hardly  neces- 
sary to  say,  is  grounded  on  easily  understood 
facts,  and  in  this  sense  the  resignation  is  credit- 
able to  him.  Reorganization  of  the  property  will 
now  be  facilitated,  and  doubtless  it  will  be  much  easier 
to  harmonize  opposing  interests.  From  that  point  of 
view*  the  event  affords  encouragement  not  only  to 
Reading  security  holders  but  to  general  fioancial  iuter- 
ests  as  well.  If  a  successor  to  Mr.  McLeod  is  to  be 
appointed,  care  should  be  taken  that  a  man  is  selected 
who  has  the  requisite  qualifications  for  the  place.  It  is 
quite  evident  that  it  is  not  the  finances  alone  that 
require  reorganizing.  The  coal  business  of  the  com- 
pany is  just  as  seriously  in  need  of  attention.  The 
company  held  almost  IJ  million  tons  of  unsold  coal  last 
September,  and  still  had  over  eleven  hundred  thousand 
tons  of  it  in  February,  after  an  exceptionally  severe 
irinter.    If  the  Reading  is  to  continue  in  the  coal  busi- 


ness, some  way  ought  to  be  found  of  disposing  of  its 
coal  after  it  has  been  mined. 

The  Cleveland  Cincinnati  Chicago  &  St.  Louis 
management  have  devised  a  very  comprehensive  scheme 
to  provide  for  the  present  and  future  capital  wants  of 
the  company  for  new  construction  and  equipment.  It 
is  proposed  to  make  a  new  mortgage  for  $50,000,000, 
of  which  $29,000,000  are  to  be  I'eserved  against  present 
outstanding  bonds.  Of  the  remainder,  it  is  intended 
that  $5,000,000  bonds  shall  be  sold  and  the  proceeds 
used  to  cover  outlays  for  construction  and  additions  al- 
ready made  or  in  progress,  or  which  maybe  undertaken 
during  the  present  and  the  next  fiscal  year.  The  rest 
of  the  bonds  are  to  be  issued  only  for  like  additions 
thereafter  at  an  aggregate  not  exceeding  one  million 
dollars  in  any  one  fiscal  year,  which  it  is  thought  will 
be  sufficient  to  provide  for  the  regular  construction  and 
equipment  outlays,  and  leave  the  company  in  position 
to  pay  dividends  out  of  earnings.  The  proposition  is 
to  be  acted  on  at  a  special  meeting  of  the  stockholders 
called  for  the  10th  of  May.  As  regards  the  decrease 
in  earnings  which  has  been  such  a  feature  of  the  re- 
turns for  the  winter  months,  the  directors  state  that  it 
is  due  to  special  causes  which  they  believe  to  be  tem- 
porary. It  is  their  opinion  that  the  property  is  abund- 
antly able  to  take  care  of  its  fixed  charges,  including 
the  increase  arising  from  the  issue  of  the  new  bonds 
from  year  to  year,  and  to  continue  paying  the  regular 
dividends. 

The  Mobile  &  Ohio  management  have  won  an  im- 
portant victory  in  the  case  brought  against  them  by  the 
opposing  stockholders,  who  sought  to  oust  them  from 
control  of  the  property.  The  decision  is  by  the 
Supreme  Court  of  the  State  of  Alabama,  and  it  sus- 
tains the  validity  and  sanctity  of  the  contract  and 
agreement  by  which  the  voting  power  was  lodged  in  a 
voting  trust.  The  sale  of  the  South  Carolina  Railway 
has  been  postponed  from  April  11  to  December  12. 
The  Western  New  York  &  Pennsylvania  Railroad 
Company  has  been  placed  in  the  hands  of 
a  receiver,  on  a  friendly  proceeding.  The  trouble 
arises  out  of  the  inability  of  the  company  to  pay 
the  interest  on  the  second  mortgage  bonds  in  cash. 
The  New  York  New  Haven  &  Hartford  this  week  took 
full  possession  of  the  Old  Colony  property.  A  report 
comes  from  Chicago  that  the  Central  Traffic  Associa- 
tion has  reaffirmed  its  determination  absolutely  to 
maintain  rates  throughout  the  territory  within  its 
jariadiction,  and  it  is  also  reported  that  Western  roads 
have  formed  an  agreement  to  maintain  passenger  rates. 
On  the  other  hand,  the  Nebraska  Legislature  has 
passed  a  Maximum  Freight  Bill  materially  reducing, 
rates  in  Nebraska,  which  it  is  hoped  the  Governor  will 
not  sign.  It  seems  almost  incredible  that  at  a  period 
when  the  roads  are  having  such  a  hard  time  trying  to- 
eke  out  an  existence,  an  attempt  should  be  made  far- 
ther to  embarrass  them  in  this  way.  Crop  re- 
ports are  beginning  to  attract  some  attention. 
The  Agricultural  Bareau  at  Washington  is  ex- 
pected to  issue  its  monthly  stitemant  nest  week. 
Advices  from  the  State  bureaus  concerning  the  con- 
dition of  winter  wheat  are  not  very  favorable  jast  now, 
but  we  hardly  think  any  one  will  moaru  over  that,  as 
the  reserves  are  so  very  large. 

Money  on  call,  as  represented  by  bankers*  balances, 
has  been  in  abundant  supply  from  local  banks  and  from 
bankers  who  are  unable  satisfactorily  to  place  their 
funds  on  time,  but  rates  rule  at  fair  figures.  The  range 
for  the  week  has  been  from  7  to  3  per  cent,  the  aver- 
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aj;e  having  probably  been  about  5  per  cent,  at  which 
renewals  have  been  made.  Banks  and  trust  com- 
panies quote  6  as  the  minimum.  Time  money  is  in 
fair  supply  at  G  per  cent,  with  the  gold  note  require- 
ment pretty  generally  enforced.  The  demand  is 
neither  large  nor  urgent,  but  at  a  concession  in  the 
rate  and  in  the  quality  of  the  securities  a  good  busi- 
ness could  be  done.  Rates  are  5^  per  cent  for  30  days 
and  G  for  longer  dates.  Commercial  paper  is  dull  in 
the  city,  and  while  there  has  been  a  moderate 
demand  from  the  Eastern  States,  the  recent  failures 
in  Nashville  and  in  Minneapolis,  which  have 
fallen  heavily  among  Eastern  banks,  have  had  a 
depressing  effect  and  have  diminished  the  trade 
in  paper.  The  supply  is  good  and  of  high  quality, 
but  rates  do  not  decline.  Quotations  are  o^  to  G  per 
cent  for  60  to  90-day  endorsed  bills  receivable  ;  6  to  7 
for  four  months'  commission  house  names,  and  6^  to  8 
for  good  single  names  having  from  four  to  six  months 
to  run.  The  bank  return  of  last  week  showed  that 
four  of  the  larger  banks  held  88,118,000  out  of 
$10,663,075  surplus  reserve  reported  by  all  th6  institu- 
tions in  the  Clearing  House. 

The  feature  abroad  during  the  week  has  been  the 
formation  of  a  new  ministry  in  Prance  with  M.  Dupuy 
as  Premier,  but  by  some  the  Cabinet  is  regarded  as 
only  provisional,  to  continue  until  the  adjourment 
of  the  Parliament  on  the  24th.  The  financial  crisis 
in  Australia  does  not  seem  to  have  come  to  an  end 
yet.  Early  in  the  week  the  Commercial  Bank  of 
Australia,  with  deposits  of  over  £12,000,000,  suspended 
payment  on  account,  it  is  said,  of  the  very  heavy 
withdrawals  that  were  in  progress  for  about  a  year. 
The  cable  states  that  a  scheme  for  reorganizing  the  in- 
stitution is  already  being  discussed.  In  Germany 
authorization  has  been  obtained  for  a  new  Imper- 
ial loan  of  152,228,147  marks.  The  cable  re- 
ports discounts  of  GO  to  90  day  bank  bills  in  London 
IJ  per  cent.  The  open  market  rate  at  Paris  is  2i  per 
cent,  at  Frankfort  it  is  2  per  cent  and  at  Berlin  IJ  per 
cent.  The  Bank  of  England,  according  to  our  speciiil 
cable  from  London,  lost  £743,000  gold  for  the  week 
and  held  at  the  close  of  the  week  £25,491,018 ;  our 
correspondent  also  advises  us  that  the  loss  was  tjie  re- 
sult of  the  shipment  of  £763,000  gold  to  the  interior  of 
Great  Britain  and  the  importation  of  £20,000  from 
Egypt.  No  gold  was  taken  from  the  Bank  for  export. 
The  Bank  of  France  gained  £140,000  gold  for  the 
vreek,  and  the  Bank  of  Germany  since  the  last  report 
lost  £2,058,000  of  this  metal,  the  most  of  it  presum 
ably  going  to  the  interior  for  the  April  settlements. 

Foreign  exchange  has  been  dull  and  steady  to  firm 
this  week  at  4  87  for  60  day  and  4  89  for  sight,  no 
change  having  occurred,  and  these  rates  being  posted 
by  all  the  drawers.  The  market  has  been  without 
special  feature,  and  the  supply  of  commercial  bilb 
has  just  about  met  the  inquiry.  The  mercantile  de- 
mand for  reraittmce  has  been  limited  because  of 
slow  collections  and  the  inability  of  merchants  to  obtain 
ready  disoount^  for  their  paper.  The  ra  irkot  closed 
firm  yesterday  at  the  above  rates.  Quotations  for  actual 
business  were  4  86  to  4  8Gi  for  long,  4  87|  to  4  88  for 
short,  4  83  to  4  88i  for  cable  transfers,  4  85i  to  4  85^ 
for  prime  and  4  85  to  4  85J  for  documentary  com- 
mercial bills.  Gold  lo  the  amount  of  11,000,000  was 
shipped  on  Tuesday  by  Lazard  Freres  and  $510,000 
by  Heidelbach,  Ickelheimer  &  Co.  and  $500,000 
was  engaged  yesterday  by  Lazard  Freres  for  export 
to-day. 


Our  statement  of  bank  clearings  for  March  indicates 
a  continued  large  volume  of  mercantile  business.  Tak-, 
ing  the  aggregate  of  all  the  clearing  houses  from  which 
we  get  returns,  thsre  is  a  farther  sm^li  increase  the 
present  year  (107  million  dollars,  or  2  per  cent)  after 
an  increase  of  1,080  million  dollars,  or  over  25  per 
cent,  in  the  same  month  last  year.  Wo  attribute  the  in- 
crease to  the  volume  of  mercantile  transactions,  because 
as  concerns  business  on  the  New  York  Stock  Exchange 
the  stock  sales  in|^March  1893  were  smaller  than  those 
for  March  1892,  and  besides  this  there  was  an  import- 
ant saving  in  ordinary  bank  clearings  on  this  Stock 
Eichan;e  business  through  the  operation  of  the  new 
Stock  Clearing  House.  It  should  perhaps  also  be 
stat»d  that  G  ood  Friday,  which  is  observed  as  a  holiday 
at  several  points,  came  in  Mirch  this  year,  while  last 
year  it  came  in  April,  and  that  this  also  operated  to  re- 
duce clearings  in  1893.  The  following  shows  the 
totals,  both  with  and  without  New  York,  for  the  first 
three  montts  of  1893  and  1892. 

MoiiTai.T  oixjiBaaa. 


Mmth. 

Otearlnti,  Tbtal  Alt. 

OI«arinfff  Outside  ZVew  York. 

1893. 

1832. 

P.Ot 

-I-4-9 
-2-7 
-)-20 

1893. 

1892. 

P.Ot. 

Jannary.... 
February.. 
Marob 

t 

5,954.692,890 
6,085,198,752 
5,420,872.562 

f 

6,876,631,673 
5,226,811,090 
6,314,026,900 

2.393,251,478 
2,01S.30I.963 
2,189,973,970 

* 
2,127,015,607  -t-lg-S 
1.989,872,164    +VS 
2,053,380,377    -t6a 

Ut  qaar.. 

16.489.583.194 

16.216.499.568 

H-l-S 

6,581.529.401 

6.189.78S.138 

+c- 

It  will  be  observed  from  the  foregoing  that  while 
with  New  York  included  the  gain  over  last  year  for 
March  is  2  00  per  cent,  outside  of  New  York  the  in- 
crease is  as  much  as  5*6  per  cent.  Looking  at  the  re- 
turns of  the  leading  cities,  we  find  larger  or  smaller 
gains  at  Chicago,  Milwaukee,  Boston,  Sc.  Louis,  Cin- 
cinnati, Detroit,  Kansas  City,  Omaha,  Cleveland,  New 
Orleans  and  Louisville.  Only  a  very  few  points  show 
diminished  clearings  outside  of  New  York, 
where  the  decrease  is  trifling  and  due  entirely 
to  the  stock  business ;  among  the  leading  cities, 
Philadelphia,  Baltimore,  Pittsburg  and  Minneapolis 
are  the  only  ones  obliged  to  report  a  falling  off.  The 
following  furnishes  a  comparison  for  four  years — 
both  for  March  and  the  three  months  ending  with 
March. 

B^KK  CLBABIKGS  AT  LEADING  CITIES. 


(000,OOOj 

1893. 

March. 

1892.    1891. 

1890. 

. — January  1 1 
189J.    1892. 

0  Marc) 
1891. 

131.^ 
1890. 

omitied.) 

9 

$ 

9 

9 

$ 

$ 

9 

9 

New  York... 

3.2.51 

3,261 

2,4  46 

2,823 

9,879  10,047 

7,708 

8.919 

Chicago 

413 

404 

334 

305 

1.296 

1,167 

973 

854 

UO!)ton 

433 

394 

361 

403 

1,301 

1,211 

1,133 

1,230 

Pblladelpliia 

291 

323 

252 

303 

962 

970 

802 

902 

St.  Louis 

103 

99 

90 

87 

317 

293 

270 

265 

San  Fran"co. 

67 

67 

78 

65 

193 

193 

210 

131 

Baltimore... 

60 

63 

56 

62 

185 

202 

176 

190 

Pittsburg... 

50 

60 

53 

•62 

184 

179 

159 

183 

Cinclnnari... 

62 

59 

53 

52 

192 

182 

163 

1.56 

New  Orleans 

47 

41 

45 

42 

159 

145 

163 

153 

Kansas  City. 

43 

39 

36 

40 

139 

116 

105 

118 

LouiSTiUe... 

33 

29 

31 

33 

103 

91 

92 

lOS 

Minneapolis. 

27 

30 

23 

13 

86 

92 

68 

53 

Milwaukee.. 

40 

27 

22 

21 

113 

83 

70 

66 

Detroit 

31 

28 

21 

22 

9B 

79 

69 

62 

I'rovidonoo. . 

25 

23 

22 

20 

84 

£0 

69 

68 

Omaba 

30 

22 

17 

20 

93 

63 

51 

56 

Cleveland... 

27 

24 

20 

13 

77 

63 

01 

58 

Total 

5,087 

4,993 

3,963 

4,396  15,460  15,257  12,342  13,619 

OtUcr  cities.. 

334 

321 

271 

245 

1,001 

959 

832 

727 

Total  an... 

5,421 

.5.314 

4,234 

4,641  16.461  16.216  13,174  14,346 

Outside  N.Y. 

2,170 

2,053 

1,788 

1,818 

6,583 

6,169 

5,466 

5,427 

As  regards  the  stock  transactions  oa  the  New  York 
Stock  Exchange,  these  aggregated  7,390,694  shares  for 
March  1893  as  against  8,933,946  shares  for  March  1892, 
being  thus  over  1^  million  shares  less. 
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1893. 

1892. 

Month. 

Number 
of  Sharet. 

r<iiu«i. 

Ifwnbtr 
of  Shara, 

Titluu. 

Par. 

Actval. 

Par. 

AcitilL 

Jan.... 

FBI..... 

March. 

10,6S3,!)61 

10,742,925 

7,390,694 

% 

964,551,825 
886,537,950 
667,797,100 

t 

705,648,158 
566,749,946 
453,432,872 

1,725.830.945 

9,902.043 
11,484,111 
8.933,946 

30.360.100 

* 

93.3,019,100 
946,071,600 
773,129,890 

$ 

633,383,777 
571.380.817 
484.094.077 

lltqi 

28,7 17,fi80  2.618,886,875 

2,652.220.590'l,S88,859,401 

The  value  of  the  share  sales  this  year  in  March,  it  will 
be  seen,  was  453  million  dollars,  as  compared  with  484 
million  dollars  last  year  in  the  same  month. 

The  Southern  Pacific  Company  for  February  has  a 
good  statement  of  earnings.  On  the  whole  6,535  miles 
of  road  operated,  both  east  and  west  of  El  Paso,  which 
is  an  increase  of  83  miles  over  the  mileage  operated  in 
the  same  month  last  year,  there  is  an  improvement  of 
$106,502  in  gross  earnings  and  an  improvement  of 
$58,039  in  net  earnings.  For  January  and  February 
combined  there  is  nn  improvemeat  of  $384,466  in 
gross  earnings  and  an  improvement  of  $388,368 
in  net  earnings.  The  Denver  &  Rio  Grande  for 
February  shows  a  decrease  of  #31,715  in  gross 
and  a  decrease  of  $31,616  in  net.  For  the  eight 
months  of  the  company's  fiscal  year  since  the  1st 
of  last  July,  net  earnings  are  $3,847,633  for  1893-93, 
against  $3,616,445  for  1891-93.  The  Mexican  Central 
reports  net  of  $193,331  for  February  1893,  against 
$169,108  for  February  1893 ;  t&e  Louisville  New 
Albany  &  Chicago  $49,644  against  $66,330;  the  Phila- 
delphia &  Erie  $67,547  against  $105,435;  the  Kansas 
City  Fort  Scott  &  Memphis  $136,853  agiinst  ■?104,535; 
the  Kansas  City  Clinton  &  Springfield  $13,783 
against  ',$9,339;  the  Current  River  $5,141  against 
$6,002.  * 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


WMk  Ending  April  T,  1898. 


Reeeivtd  by 
N.T.  Bank$. 


Onrrenoy.. 
Sold 


Total  KOM  and  legal  tenders 


Shipped  by 
W.  r.  Banlc$. 


Net  Interim  r 
Movement. 


(6,682,000 
1,131.000 


(1,732,000  Qaln  $3,960,000 
282,000  Gain.      819,000 


(8,823,0001   (2,014,000' Qalu. {4,809,000 


With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows. 


Week  endlnfl  Apra  7,  lb93. 


Bankft*  Interior  movement,  as  above 
Bub'Treas.  oper.  and  gold  exports.. . 

Total  gold  and  legal  tenders.. 


Into 
Bantu. 


(6,823,000 
18,800,000 


NetOlumoei* 
Banli  Holdinti 


Onto} 
Batike. 

(2,014,000  Oaln.«4,809,000 
17,200,000  Gain.  1,600,000 

i|26,623,OOo|$19.2U,000  aalQ.(e,409,00C 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Sank  at 


■ngland.... 

France 

Germany*. 
▲nst.-Hnng'y 
Nethftrlands. 
llat.BelgtQm* 
Spain. 


April  6,  1893. 


eoid. 


SUver. 


!5,4»1.018 
e6.543.165'60.990,49e 
32,670,376'l0  890,126 
10,434.000  17.475,010 


8,183.000  7,180.000 
2.968,000  1,479.000 
7,713,000    5.862.0OO 

Tot.  this  ireek  148,892.658  93,866,621 
Tot.preT.W'kll6l.7St.]08'84.124,119 


Total. 


t 

26.491.018 
117,633,661 
43,660  500 
27,909,0<0 
10,363,000 
4.437,000 
13,566,000 

242.869,170 
246.869.S27 


AprU  7,  1892. 


eotd. 


t 

25,088,118 
56,707,000 
35,196,000 
5,465.000 
8,179.000 
2,801,333 
7,864,000 


135,750.451 
138,311,177 


saner. 


50,916,000 

11,732,000 

16,712,000 

6,822.000 

1,430.067 

4,483,000 


92,045,667 


Total. 


* 
25,088.118 
107,623,000 
46,928,000 
22,177,000 
10,001,000 
4,29i,000 
11,687,000 


227,796,118 


92,272,6a7!228,683,844 


THE  CONDITION  OF  THE  TREASURY. 

The  first  of  April  Treasury  statements  attract  atten- 
tion, not  only  because  they  are  the  first  month's  returns 
under  the  new  Administration  of  the  Government,  but 
also  because  they  indicate  some  change  for  the  better 
in  the  state  of  our  national  finances,  relieving  to  that 
extent  the  tension  felt  in  financial  circles  regarding  th» 
Treasury  situation.  Of  course  the  new  Government 
has  not  been  in  power  long  enough  to  mature  any 
definite  line  of  policy  for  dealing  with  the  embarrass- 
ments that  confront  the  Treasury  Department  by  rea- 
son of  the  silver  purchases  and  the  heavy  drafts  on  rev- 
enues made  by  the  Congressional  appropriations,  nor, 
in  view  of  the  continued  potency  of  these  agencies,  can 
it  be  regarded  that  all  cause  for  anxiety  has  passed 
away.  Nevertheless  it  is  gratifying  to  find  that  the 
term  of  the  new  Administration  has  opened  auspicious- 
ly, that  a  crisis  in  Treasury  affairs  which  at  one  time 
seemed  imminent  has  happily  been  averted,  and  that 
for  the  moment,  therefore,  the  outlook  is  a  little 
brighter.' 

Very  naturally  one  turns  first  of  all  to  the  item  show  - 
ing  the  Government  gold  holdings,  for  everything  else 
centres  about  that.     As  indicated  by  us  from  week  to 
week,  these  gold  holdings  have  been  on  the  increase 
during  the  month.     For  April  1  they  are  $106,893,324, 
against  $103,384,319  on  March  1,  an  addition  of  $3,608,- 
005 — in  face,  too,  of   gold  exports  to  Europe  of  about 
3^  million  dollars.     That,  however,  hardly  indicates 
the  full  measure   of   the  improvement  which  has  oc- 
curred.    Of  the  gold  exports  of  $3,300,000,  $3,300,000 
were  mide  early  in  the  month,  namely  on  Tuesday, 
March  7,  the  day  that  Secretary  Carlisle  took  charge  of 
the  national  finances,  and  on  that  day  it  is  understood 
the  gold  holdings  got  down  to  only  $101,350,000 — that 
is,  there  was  then  only  1^  million  dollars   "free"   gold 
in  the  Treasury  over  and  above  the  100  millions  reserve. 
Starting  from  that  low  point,  then,  the  increase  to 
$6,893,234  marks  an  addition  to  the  total  of  about  5f 
million  dollars.     The  accumulation  of   this  gold  was 
facilitated  by  the  restriction  of   the  gold  out  flow,  only 
a  million  gold  having  been  exported  after  that  in  the 
montli — $500,000  going  on  Tuesday,  March   31,  and 
$500,000  on  Tuesday,  March  38;  the  operation  has  also 
been  facilitated  by  the  action  of  the  bauks  in  various 
parts  of  the  country  in  seeking  small  bills  in  exchange 
for  deposits  of  gold.     The  present  week  the  gold  out- 
flow has  been  resumed  on  a  larger  scale,    $1,500,000 
having  been  shipped  on  Tuesday  and  $500,000   having 
also  been  engaged  for  shipment   to-day  ;   besides  this 
quite  a  large   amount  of  interest  on   the  XJ.  8.  4  per 
cent  bonds  fell  due  on  the  Ist  of  April ;  but  though  the 
Treasury   reserve  is  by  no  means  large,  at  least  the 
Government  is  better  prepared  for  a  drain  than  it  was 
last  month.     The  following  table  compares  the   hold- 
ings of  all  kinds  of  money  April  1,  March  1   and   Feb- 
ruary 1. 

1893.  Fcbntar]/!. 

HnlAinge  Iv  Treaawrer  in  Sitb-Treaeitiifs—         % 

Netgoldooln  and  bullion 108,181,714 

Ket  silver  coin  and  bullion 6,554,409 

Net  U.  S.  Treasury  notes,  act  July  14, 1890.. .    4,019.143 

Net  legal  tender  notes 12,636,878 

Net  national  bank  notes 7,768,170 

Net  fractional  silver 11,846,523 


•  The  division  (between  gold  and  Bllver)  given  In  car  table  of  coin  and 
knlllon  in  tbe  Bank  of  Qermany  and  the  Bank  of  Belgium  la  made  from 
the  best  estimate  we  are  able  to  obtain;  In  neither  ease  Is  It  olaimed  to 
ke  aooorate,  as  those  banks  make  no  dlstinotlon  in  their  weekly  returns, 
■erely  reporting  the  total  gold  and  silver,  bat  we  believe  the  dlvisloo 
we  make  Is  a  close  approximation. 

>  OTB.— We  receive  the  foregoing  results  weekly  by  cable,  and  wl  lie  no  t 

•Uof  th&aategiven  at  the  head  of  the  column,  they  are  the  retnri  s  '  Actaal  cash  balance I2i>,286,n68 

tsaned  nearest  to  that  date— that  la.  the  latest  reported  ttgnres.  •  chiefly  "  Disbursing  Officers'  balances.' 


Total  cash  In  sub-treasuries,  net 149,406,837 

Amount  (n  national  banks 15,406.998 

Total  <  af)h  in  banks  and  9Ub-treasuries.l64,812,836 
Deduct  other  liabilities*  ntf 39,.')47,707 


.Varth  1. 
( 

103,:84,219 

AprilX. 
106,892,224 

8,301,681 

7,760,136 

5,420,240 

6,58S.3«7 

13,256,274 

13,217,:02 

5,678,127 

3,827,111 

10,971,876 

11,165,156 

146,812,417 

149.386,695 

15,112,204 

15,168,806 

161,924,621 

164,649,503 

37.706.533 
1-.'4,128,088 

88,918,775 
186,630.7!* 

April  8,  1898.] 
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This  shows  that  not  only  have  the  gold  holdings  in- 
creased  during  the  month,  but  the  total  money  hold- 
ings have  also  increased,  standing  at  $149,385,695 
April  1  against  $146,812,417  March  1.  Counting  the 
amounts  in  the  depositary  banks,  which  did  not  vary 
greatly  from  15  million  dollars  at  either  date,  the  total 
cash  held  by  the  Government  in  sub-treasuries  and  in 
banks  was  $164,549,503  April  1,  against  $161,- 
924,621  March  1,  giving  an  increase  of  about  2f  million 
dollars.  Moreover,  it  will  be  seen  by  the  last  line  in 
the  foregoing  table  that  the  cash  balance  of  the  Treas- 
ury, in  other  words  the  balance  of  money  remaining 
after  allowing  for  the  ordinary  current  liabilities,  also 
increased  during  the  month,  being  $125,630,728  April 
1,  against  $124,128,088  March  1.  Stated  in  another 
way,  the  available  balance  of  the  Government  above  the 
100  millions  gold  reserve  was  $25,630,728  April  1, 
against  $24,128,088  at  the  beginning  of  last  month. 
The  change  is  not  very  important,  but  it  is  in  the 
right  direction. 

There  are  some  other  encouraging  features  in 
the  present  monthly  returns.  We  find,  for  in- 
stance, that  not  only  has  the  available  balance 
increased  $1,502,640  during  the  month,  but  the 
aggregate  of  the  interest  and  non-interest-bearing 
debt  fell  off  $453,533,  thus  showing  a  reduction 
in  the  net  debt  of  the  country  of  nearly  2  million 
dollars.  In  the  month  preceding  (February)  there  was 
an  mcrease  in  net  debt  of  about  six  hundred  thousand 
dollars.  We  also  notice  that  there  has  been  a  gain  in 
the  Government  revenues  for  the  month.  For  Febru- 
ary the  total  of  the  revenues  had  fallen  slightly  below 
the  correspondiug  total  for  last  year.  The  aggregate 
for  March  1893  is  $34,438,000,  against  $30,049,000  for 
March  1892,  $30,488,000  for  February  1893  and  $30,- 
756,000  for  February  1892.  Of  course  the  gain  is 
largely  in  the  Customs  revenues,  and  reflects  the  heavy 
merchandise  imports,  and  yet  it  is  not  confined  to  that 
item  but  extends  to  the  internal  revenue  and  the  other 
items  of  receipts.  In  February  1893,  with  revenues  of 
$30,488,000,  the  month's  disbursements  were  $31,677,- 
000,  or  $1,189,000  in  excess  of  the  receipts.  For  March 
1893,  as  against  revenues  of  $34,438,000,  the  disburse- 
ments were  $32,373,000,  showing  an  excess  of  receipts 
of  $2,065,000.  As  one  of  the  difficulties  the  Treasury 
officials  have  had  to  contend  with  for  some  time  past 
in  their  efforts  to  increase  the  gold  holdings  has  been 
the  insufficiency  of  the  revenues  to  meet  the  heavy 
Congressional  appropriations,  even  under  the  increase 
in  such  revenues  as  compared  with  last  year  (for  the 
nine  months  to  March  31  the  disbursements  have  been 
$298,606,000,  against  receipts  of  $295,990,000),  the 
change  in  the  result  for  March  possesses  decided  inter- 
est, though  to  be  sure  it  would  be  venturesome  to  con- 
clude that  a  like  state  of  things  can  be  counted  on  in 
future  months. 

We  may  sum  up  our  analysis  for  the  month,  then,  by 
Baying  that  there  has  been  (1)  an  increase  in  the  Treas- 
ury gold  holdings,  (2)  an  increase  in  the  total  money 
holdicgs,  (3)  an  increase  in  the  available  cash  balance, 

(4)  a  decrease  in  the  aggregate  debt  of  the  country,  and 

(5)  an  augmentation  in  the  Government  revenues  and  a 
surplus  of  revenues  above  the  disbursements.  Of  course 
these  are  the  results  for  a  single  month,  and  it  is  easy 
to  exaggerate  their  significance  and  importance.  Still, 
at  the  present  juncture  even  a  temporary  turn  in  the 
tide  is  welcome,  and  with  the  aid  of  such  little  helps 
it  is  possible  that  Treasury  affairs  may  be  guided  safely 
through  the  present  trying  period.     At  all  events  time 


is  given  for  a  fuller  study  and  consideration  of  the 
whole  matter.  » 


THE    DECISION    IN    THE    CASE    OF    THE 
RAILROAD  ENGINEERS. 

Judges  Ricks  and  Taft,  ia  the  United  States  Circuit 
Court  at  Toledo,  rendered  their  decisions  on  Monday  in 
the  cases  of  the  Toledo  Ann  Arbor  &  North  Michigan 
Railway  against  the  Lake  Shore  &  Michigan  Southern 
and  the  various  other  connecting  roads  of  the  Ann 
Arbor  line  and  against  Chief  Arthur  and  the  Brother- 
hood of  Locomotive  Engineers.  The  decisions  are  clear 
and  very  comprehensive,  no  attempt  being  made  to 
evade  any  issue  fairly  before  the  Court.  The  decisions 
involve  not  only  important  questions,  but  important 
points  of  law  not  previously  passed  upon. 

It  is  well  to  understand  that  the  decisions  in 
this  instance,  as  also  the  decision  referred  to  by  us  last 
week  of  Judge  Billings  in  the  United  States  Circuit 
Court  at  New  Orleans  in  the  case  of  the  United 
States  vs.  the  Workingmen's  Amalgamated  Council, 
are  based  on  acts  of  Congress  relating  to  commerce  be- 
tween the  States,  though  not  on  the  same  acts.  In  the 
case  before  Judge  Billings,  in  which  the  United  States 
was  the  complainant,  the  bill  of  complaint  was  filed 
under  the  Act  of  July  2,  1890,  entitled  "  An  Act  to 
protect  trade  and  commerce  against  unlawful  restraints 
and  monopolies,"  more  commonly  known  as  the  anti- 
trust law",  and  by  the  first  section  of  which  "every 
contract,  combination  in  the  form  of  trust  or  otherwise, 
or  conspiracy,  in  restraint  of  trade  or  commerce  among 
the  several  States,  or  with  foreign  nations,  is  *  * 
declared  to  be  illegal,"  and  which  furthermore  provide* 
that  every  person  who  shall  make  any  such  contract  or 
engage  in  any  such  combination,  or  conspiracy,  shall  be 
deemed  guilty  of  a  misdemeanor,  and,  on  conviction 
thereof,  shall  be  punished  by  fine  not  exceeding  five 
thousand  dollars,  or  by  imprisonment  not  exceeding 
one  year,  or  by  both  said  punishments,  in  the  discretion 
of  the  Court. 

The  cases  before  Judges  Ricks  and  Taft,  on  the 
other  hand,  were  brought  under  the  Inter-State  Com- 
merce Law.  The  facts  are  pretty  familiar.  There 
was  a  strike  of  the  engineers  on  the  Toledo  Ann  Arbor 
&  North  Michigan  road.  The  Brotherhood  of  Looo- 
motive  Engineers,  through  Chief  Arthur,  with  the 
intention  of  crippling  the  Ann  Arbor  road  in  the 
movement  of  its  traffic,  ordered  the  engineers  of  con- 
necting roads  to  refuse  to  handle  freight  or  cirs  coming 
from,  or  intended  for,  the  Ann  Arbor  road.  The  Ann 
Arbor  company  thereupon  brought  suit  against  the  vari- 
ous connecting  roads  to  compel  them  to  do  their  duties 
as  inter-State  carriers,  and  against  Chief  Arthur  to 
restrain  him  from  carrying  into  effect  the  now  famous 
Rule  12  of  the  Brotherhood  of  Engineers — the  rule 
under  which  the  engineers  on  the  connecting  roads 
were  ordered  to  enforce  the  boycott  against  the  Ann 
Arbor  line.  On  thesa  applications  temporary  restrain- 
ing orders  had  been  issued,  and  the  question  before  the 
Court  was  whether,  on  the  eviden3e  produced,  these 
orders  should  be  continued  in  force. 

The  decision  of  Judge  Ricks  was  in  the  case  of  the 
engineers  and  firemen  of  the  Lake  Shore  who  had  been 
arraigned  for  contempt  in  not  obeying  the  order  of  the 
Court.  On  the  facts  as  they  appeared  after  examina- 
tion. Judge  Ricks  fiods  that  with  one  exception  the  men 
quit  the  service  of  the  Lake  Shore  road  under  circum- 
stances when  they  had  a  right  to  do  so,  and  that  they 
were  not  therefore  in  contempt  of  court  because  of 
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such  conduct.  The  one  man  held  for  contempt  is 
Engineer  James  Lennon,  and  he  is  held  because  the 
Court  is  convinced  "  that  he  did  not  quit  the  service 
of  the  company  in  fact,  and  did  not  intend  to  do  so, 
and  that  his  pretense  to  do  so  was  a  trick  to  evade  the 
order  of  the  Couit.  Being  in  the  service  of  the  com- 
pany when  he  refused  to  switch  the  Ann  Arbor  car  into 
the  train  at  Alexis,  and  having  then  full  knowledge  of 
the  terms  and  meaning  of  the  order  cf  the  Court,  that 
order  was  then  in  full  force  and  commanded  him  to  do 
the  very  thing  he  refused  to  do.  He  therefore  deliber- 
ately and  knowingly  violated  the  mandate  of  the 
Cotirt  and  was  guilty  of  contempt." 

Judge  Taft's  opinion  is  on  thennjunction  suit  itself, 
and  goes  fully  and  broadly  into  the  whole  matter.  The 
Court  holds  that  it  was  not  illegal  for  the  employes  of  the 
complainant  company  (the  Toledo  Ann  Arbor  &  North 
Michigan)  to  combine  to  withhold  their  labor  from  it, 
but  draws  a  sherp  distinction  between  a  strike  and  a 
boycott.  The  strike,  so  far  a;  its  character  was  shown 
in  the  evidence,  was  lawful,  bjciuse  it  was  for  the  law- 
ful purpose  of  selling  the  labor  of  those  engaged  in  it 
for  the  highest  prio3  obtainable  and  on  the  best  term?. 
The  Court  even  goes  so  far  as  to  say  that  the  probable 
incoavenience  cr  loss  which  its  employes  might  impose 
oa  the  omplainant  company  by  withholding  their  labor 
would,  under  ordinary  circumstances,  be  a  legitimate 
means  available  to  them  for  inducing  a  compliance 
with  their  demands.  The  situation  of  the  employes  of 
the  defendant  companies,  however,  was  quite  different. 
■  They  were  not  dissatibfied  with  the  terms  of  their  em- 
ployment. Wtiat  these  employes  sought  to  do  was  to 
depiive  the  defendant  companies  of  their  labor  nnless 
the  companies  would  consent  '•'  to  do  a  criminal  and 
unlawful  injury  to  the  complainant"  and  neither  lasv 
uor  morals,  says  the  Court,  can  give  a  man  the  right  to 
labor  or  witlihold  his  labor  for  such  a  purpose. 

Why  is  the  act  "criminal  and  unlawful?"  Because 
Section  3  of  the  Inter-State  Commerce  Law  declares 
that  all  common  carriers  subject  to  the  provisions  of 
the  act  "shall,  according  to  their  respective  powers, 
afford  all  reasonable,  proper  and  equal  facilities  for  the 
interchange  of  traffic  between  their  respective  lines, 
and  for  the  receiving,  forwarding  and  delivering  of 
passengers  and  property  to  and  from  their  several  lints 
and  those  connecting  therewith,"  and  because  by  Section 
10  of  the  same  act  it  is  provided  that  "any  common  car- 
rier subject  to  the  provisions  of  thisact,  or  whenever  such 
common  carrier  is  a  corporation,  any  director  or  officer 
thereof,  or  any  receiver,  trustee,  lessee,  agent,  or  per- 
son acting  for  or  employed  by  such  corporation,  who 
alone,  or  with  any  other  corporation,  company,  person, 
or  party  *  *  *  shull  wilfully  omit  or  fail  to  do 
any  act,  matter  or  thing  in  this  act  required  to  be 
done,  or  shall  cause  or  wilfully  suffer  or  pera.it  any 
act,  matter,  or  thing  so  directed  or- required  by  this  act 
to  be  done,  not  to  be  so  done,  or  shall  aid  or  abet  any 
such  omission  or  failure  *  *  *  shall  be  deemed  guilty 
of  a  misdemeanor,  and  shall  upon  conviction  thereof 
in  any  District  Court  of  the  United  Slates  within  the 
jurisdiction  of  which  such  offence  was  committed,  be 
subject  to  a  fiae  of  not  to  exceed  15,000  for  each  offense." 
Under  this  section,  the  Court  states,  the  engineers 
of  the  defendant  compares  who  refused  to  handle  inter- 
State  freight  of  the  complaiuant  company  are  guilty  of 
a  mislemeuLor  and  subject  to  criminal  prosecution. 
In  terms  siid  seclion  "subjects  topuuishment  only  the 
common^^arritr  company  and  its  employes,  but  it  is 
quite  clear  that  any  one,  though  neither  a  common  car- 


rier nor  an  employe,  aiding  or  abetting  or  procuring 
the  common  carrier  or  its  employes  to  violate  the  sec- 
tion, would  be  punishable  under  it  as  a  principal."  It 
is  therefore  evident,  the  Judge  goes  on,  that  Arthur 
and  the  other  members  of  the  Brotherhood,  if  success- 
ful in  procuring  either  their  own  members  or  the  de- 
fendant companies  to  refuse  to  handle  inter-State 
freight  from  complainant  company,  would  be  guilty  of 
violating  Section  10  and  be  punishable  as  piincipals 
thereuLder. 

The  Court  then  refers  toseotion  5,440  of  the  Revised 
Statutes,  relating  to  conspiracies  on  the  part  of  two  or 
more  persons  against  the  United  States,  and  declares 
that  all  persons  combining  to  carry  out  Kule  12  of  the 
Brotherhood  against  the  complainant  company,  if  any 
of  them  does  an  act  in  furtherance  of  the  combination, 
are  punishable  under  that  provision  of  the  Statutes. 
"This  is  true,  because,  as  already  shown,  the  object  of 
the  conspiracy  is  to  induce,  procure,  and  compel  the  de- 
fendant companies  and  their  employes  to  refuse  equal 
facilities  to  the  complainant  Bompany  for  the  inter- 
change of  inter-State  freight,  which,  as  we  have  seen, 
is  an  offense  against  the  United  States,  by  virtue  of 
Section  10,  above  quoted.  For  Arthur  to  send  word  to 
the  committee  chairmen  to  direct  the  men  to  refuse  to 
handle  inter  State  freight  of  the  complainant  anel  to 
notify  the  defendant  companies  with  the  intention  of 
procuring  them  to  do  so,  all  in  execution  of  Rule  12, 
is  an  act  in  furtherance  of  the  conspiracy  to  procure 
the  defendant  companies  to  commit  a  crime,  and  sub- 
jects him  and  all  conspiring  with  him  to  the  penalties 
of  Section  5,440,  Revised  Statutes.  Again,  for 
the  men,  in  furtherance  of  Rule  12,  either  to  re- 
fuse to  handle  the  freight  or  threaten  to  quit  or 
actually  to  quit  in  order  to  procure  or  induce  the  de- 
fendant companies  to  violate  penal  section  of  the  Inter- 
State  Commerce  Law,  would  constitute  acts  in  further- 
ance of  the  conspiracy  which  would  render  them  also 
liable  to  the  penalty  of  the  same  section." 

The  foregoiug  extracts  and  review  bring  out   the 
salient  points  in   this  important  decision.     The  right 
of  emplojes  to  withhold  their  services — to  quit  work — 
is  sustained,  and  indeed  there  was  never  any  dispute  as 
to  that.     The  right  of  employes  to  strike,  where  the 
means  employed  are  not  unlawful,  is  also  sustained.  In 
other  words,  the   employes  may  throw  up   their  posi- 
tions either  singly  or  collectively.    What  they  may 
not  do  is  to  seek  to  compel  the  employing  company 
to  do   an   act    forbidden  by  the   laws  of   the  United 
States,  as  a  condition  to  granting  their  strvices.     As 
the  interchange  of  jfreight  with  connecting  roads   is 
compulsory  under  the  Inter-State  Law,   and   as    the 
object  of  tlie  boycott  has  been  to  prevent  such  inter- 
change, it  is  hard  to  see  how  under  the  foregoing  rul- 
ing it  will  be  possible  to  use  this  weapon  against  the 
companies  any  longer.     Some  one  may  say,  suppose  the 
employes  of  connecting   roads,  in   case  of  a  strike, 
determine   to  leave   in  a  body,  without   making   any 
demand  or  giving  any  reason  for  their  action,  and  seek 
in  this  way  to  effect  their  object.   But  if  the  companies 
are  not  informed  as  to  what  the  men  want,  how  can 
they  treat  with  them  ?  And  yet,  as  we  see,  if  the  men 
undertake  to  state  what  they  want,  they  lay  themselves 
open  to  criminal  prosecution.     The  conclusion  there, 
fore  would  seem  to  ba  that  a  boycott,  at  least  of  this 
kind  and  so  far  as  it  affects  inter-State  commerce,  will 
be  difficult   to  carry  out  hereafter,  though   of   course 
that  is  not  the  same  as  saying  that  railroad  employes 
may  not  be  foolish  enough  to  still  make  the  attempt. 

fafj,  ,&ira>i'    -I 
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RAILROAD    ENDORSEMENTS—  ARTICLE  L 

CAUSES    LEADING    TO    RAPID    INCREASE    IN 
GUARANTIES. 

On  the  19Ui  of  this  month  the  New  York  Central 
stockholders  meet  to  act  upon,  and  doubtless  to  ap 
prove,  the  leasing  of  four  roads — the  New  York  & 
Northern,  the  Carthage  &  Adirondack,  the  Mohawk  & 
Malone  and  the  Gouveroeur  &  Oswegatchie.  In  each 
case  the  lease  will  be  accompanied  by  the  guaranty  as 
to  both  principal  and  interest  of  an  issue  of  4  per  cent 
bonds.  The  New  York  &  Northern  having  been  long 
in  operation,  its  guaranteed  4s  for  fonr  millions  will  rep- 
resent the  cost  of  acquiring  control,  while  one  million 
additional  4  per  cents  (the  total  proposed  issue  being 
15,000,000)  "  will  be  reserved  for  developing,  improv- 
ing and  bettering  the  line,"  the  present  first  mort- 
gage remaining  undisturbed.  The  Carthage  &  Adi- 
rondack has  likewise  been  several  years  in  operation, 
and  the  proposed  new  bonds  will  replace  the  old  issutS 
and  afford  means  for  improvements  or  short  extensions. 
As  for  the  bonds  of  the  other  companies  mentioned, 
they  are  sf  cured  upon  railroads  only  recently  completed 
and  are  -created  to  meet  the  cost  of  construction. 
Being  guaranteed  by  the  New  York  Central  all  the  4 
per  cents  will  doubtless  sell  as  readily,  and  more  readily, 
than  6  per  cents  without  the  guaranty. 

A  week  ago  also,  we  published  a  carefully-prepared 
abstract  of  the  new  mortgage  on  the  San  Antonio  & 
Aransas  Pass  Kdlway.  The  mortgage  permits  the 
issue  of  $:J1, 000,000  first  mortgage  4  per  cent  bonds  on 
800  miles  of  road  built  and  to  be  built ;  on  the  existing 
"lOO  miles  only  $18,900,000  of  bonds  can  be  sold,  and  of 
this  amount  $1,800,000  are  reserved  for  improvements, 
leaving  for  the  present  issue  only  117,100,000.  But 
the  entire  loan,  issued  and  to  be  issued,  is  to  carry 
the  endorsed  guaranty  as  to  principal  and  interest  of 
the  Southern  Pacific  Company,  into  whose  system  the 
San  Antonio  road  has  lately  passed.  The  terms  of  this 
guaranty  will  be  found  in  the  mortgage  abstract  on 
page  540  of  the  present  volume.  The  lease  of  the 
Terra  Haute  &  Peoria  to  the  Terre  Haute  &  Indian- 
apolis, accompanied  by  a  guaranty  of  the  Peoria's  new 
consols,  is  also  of  comparatively  recent  date. 

The  foregoing  are  late  examples  of  a  movement  with 
which  every  one  is  familiar.  Ttie  consolidation  and 
amalgamation  process,  which  is  a  feature  of  the  times 
and  the  effect  of  which  on  the  number  of  companies 
reporting  earnings  has  been  described  in  these  columns, 
is  giving  increased  importance  to  the  subject  of 
railroad  endorsements.  To  be  sure,  absolute  consolida- 
tion does  not  ordinarily  produce  endorsements,  the 
debts  of  the  absorbed  company  being  usnally  assumed 
out  and  out,  no  endorsement  bping  given  or  desired. 
But  where  the  corporate  existence  of  the  absorbed  com- 
pany is  maintained  the  guaranty  of  its  bonds,  be  it  as 
to  interest  alone,  or  as  to  both  principal  and  interest — 
the  latter  perhaps  reduced  to  a  lower  rate  than  formerly, 
is  of  frequent  occurrence ;  and  where  a  guaranty  re- 
sults the  custom  of  stamping  the  securities  affected 
■with  a  statement  concerning  it,  is  becoming  more  and 
more  common. 

So  common  in  fact  are  guaranties  made,  endorsed 
aiid  not  endorsed,  that  a  considerable  speculative  value 
is  possessed  by  many  securities  of  rather  small  intrinsic 
worth,  simply  because  their  holders  hope  that  some  day 
this  or  that  powerful  corporation  will  wish  to  buy  control 
of  their  property  and  become  responsible  to  some  extent 
for  its  obligations.     We  know  of  one  provident  com- 


pany that  to  facilitate  the    action   of  any  would-be 
guarantor  has  placed  on  its  bonds  a  blank  form  of 
guaranty  ready  to  be  filled  in  at  short  notice,  in  case 
a  guarantor  should  offer.     Oftentimes,  as  all  know, 
a  corporation  is  willing  to  bid  high  for  a  piece  of  road 
by  itself  of  small  earning  capacity,  which  will  serve  to 
round  out  or  so  extend  the  corporation's  system  of 
railroads  as  to  strengthen  its  strategic  position.     Much 
money  therefore  is  made  by  persons  foreseeing,  or  able 
to  bring  about,  a  deal  by  which  their  road  is  taken  intd 
some    strong    system    and  its  securities  receive  the' 
benefit  of  a  good  guaranty. 

A  second  reason  for  the  increased  number  of  guaran- 
teed bonds  on  the  market  is  also  due,  but  in  a  different 
way,  to  the  amalgamations  of  railroad  interests  which 
are  taking  place.  Having  secured  control  of  a  con- 
necting line  by  lease  or  purchase  of  stock,  a  company 
not  infrequently  finds  it  necessary  to  make  extensive 
improvements  in  order  to  bring  the  property  up  to  the 
company's  own  standard  of  excellence.  Therefore  to 
raise  the  necessary  funds  at  a  moderate  rate  of  interest 
the  company  is  likely  to  create,  as  the  Terre  Haute  & 
Indianapolis  has  done  on  the  Terre  Haute  &  Peoria,  a 
mortgage  which  it  guarantees.  It  there  is,  as  in  this 
case,  a  first  mortgage  already  outstanding,  the  bonds 
secured  by  it,  if  not  directly  guaranteed,  enjoy  a  sort 
of  virtual  guaranty,  inasmuch  as  a  sufficient  amount 
of  the  guaranteed  consols  are  reserved  to  retire  them 
at  maturity. 

A  third  reason  for  the  growth  in  the  custom  of 
guaranteeing  railroad  bonds  consists  in  this — that  many 
companies  when  mortgaging  theit  property  to  secure 
an  issue  of  bonds  convey  to  the  trustee  "all  property 
now  or  hereafter  owned."  Consequently  when  the 
limit  to  the  authorized  issue  under  the  mortgage  is 
reached,  the  company,  if  it  wishes  to  make  extensions, 
obtain  terminals,  etc.,  without  increasing  its  stock  or 
intrenching  on  its  earnings,  must  resort  either  to 
issuing  bonds  haying  an  inferior  lien,  second  mortgage 
bonds  if  the  previous  issue  is  a  first  lien,  or  it  must 
organize  a  subsidiary  company  to  do  the  work  for  it, 
and  to  give  that  company's  bonds  a  standing  in  the 
market  must  place  on  each  its  guaranty  of  payment. 
As  first  mortgage  bonds  often  meet  with  a  more  ready 
sale  the  inducement  is  apt  to  be  in  favor  of  the 
guaranty.  And  even  where  a  blanket  mortgage  already 
exists  under  which  bonds  may  be  sold  to  pay  for  ad- 
ditions, the  saving  in  interest  charge  from  selling  a 
first  mortgage  guaranteed  bond  may  at  times  influence 
a  company  to  guarantee  and  sell  the  bonds  of  a  sub- 
company  in  preference  to  disposing  of  its  own 
consols. 

Furthermore,  if  a  company  desires  to  make  extensions 
or  additions  which  its  charter,  unless  amended,  would 
not  permit,  there  are  occasionally  better  reasons  for 
doing  this  by  means  of  the  guaranteed  bonds  of  a  com- 
pany organized  for  that  special  purpose  than  for  mak- 
ing its  own  bonds  under  an  amended  charter.  Thus  it 
is  that  the  Missouri  Kansas  &  Texa»,  on  account  of  the 
peculiar  laws  of  the  State  of  Texas  respecting  the 
ownership  of  Texas  railroads,  is  led  to  consolidate  its 
lines  in  that  State  under  the  title  of  a  Texas  corpora- 
tion whose  bonds  it  guarantees. 

The  reasons  which  we  have  given  explain  in  the 
majority  of  instances  the  appearance  on  the  market  of 
guaranteed  securities.  In  subsequent  issues  of  the 
Chronicle  we  purpose  to  consider  more  minutely  the 
subject  of  guarantees,  giving  examples  of  the  various 
styles  of  endorsements  on  stocks  and  bonds. 
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COTTON   CONSUMPTION  AND    OVERLAND 
MOVEMENT    TO    APRIL  1. 

The  subjoined  aggregates  of  overland  movement, 
receipts,  exports,  etc.,  for  the  seven  months  ending 
March  31  are  practically  the  same  as  those  presented  in 
our  issue  of  last  Saturday  in  condensed  form.  There 
are  of  course  some  slight  changes  due  to  the  fact  that 
Friday,  March  31,  was  pretty  well  observed  as  a  holi- 
day atid  in  consequence  our  returns  from  a  few  points 
— mainly  interior  towns — failed  to  reach  us.  The  total 
brought  into  sight  during  the  month  has  been  296,420 
bales  against  434,016  bales  in  1892  and  435,331  bales  in 
1891.  There  is  now  visible  of  the  current  crop  6,- 
010,785  bales,  or  2,337,762  bales  less  than  at  the  cor- 
responding date  a  year  ago.  Takings  by  Northern 
flpinners  have  been  much  less  free  than  in  March  of 
last  year,  and  their  aggregate  takings  to  April  1  are 
389,089  bales  less  than  for  the  corresponding  period  of 
1891-92. 

OTEELAND   MOTEMEIfT   TO   APRIL   1. 

The  gross  shipments  overland  have  been  much  less 
during  March  than  in  the  like  period  of  either  1892  or 
1891,  reaching  83,369  bales,  against  149,550  bales  and 
114,875  bales  respectively.  The  season's  total  is  now 
502,808  bales  less  than  that  of  a  year  ago  and  370,612 
bales  smaller  than  in  1890-91.  The  month's  net  records  a 
much  heavier  ratio  of  decrease  from  the  preceding  year 
than  is  the  case  in  the  gross,  having  been  only  39,274 
bales,  whereas  last  year  it  was  100,116.  For  the  seven 
months  the  aggregate  net  reaches  713,522  bales,  a 
decrease  from  1891-92  of  339,806  bales  ;  and  compared 
•with  the  previous  year  the  decrease  is  186,366  bales. 
Presented  in  our  usual  form  the  results  for  the  past 
three  seasons  are  as  follows : 

OTERLA.KD  PBOM  SBPTEHBBB  1  TO  APSIL  1. 


Uovement  from 
aept.  I  189'j  to 
AvrU  1,  1893. 


9alTe8ton 

Bl  Paso.  &c  . 
New  Orleans. 

Iloblle 

Florida 

Havannah 

Bmnswlok,  &o. 
Oharleflton. 

Port  Royal,&o. 
^llmlnKtoo 

WaablnKt*D,&o 
lorfolk 

West  Point. 
ffewp'tNews,fta 
slew  York.... 

Boston 

Baltimore 

Plilladelpbla.&c. 

Total  189»-93. 

ToUl  1891-02.. 

Total  1890-«1 


ReceipU 
tince 

Sept.  1 
1892. 


JUceipU 
since 
Sept.  1 
1891. 


EXPOBTS  SINCE  SEPT.  1    189*   TO— 


o  7 


998,7.J8  ],0»6,015 

13.838       32.0;9 

1,403,268  2.286.3a9 

lSS,tl4     847,101 


27,181 

711,019 

140.111) 

2et).l)9 

iib 

16»,271 

759 

2(0,012 

182.474 

16,288 

37.88a 

87.560 

54,14S 

40,910 


4X66,567 


24.316 

935,840 

160,571 

442.983 

1,483 

153.285 

2,340 

468.217 

295.390 

48,001 

80.6% 

107.09" 

68,9rfS 

65,930 


6,601.719 


6.260.900 


Ortat 
Britain* 


431,789 
17,069 

430.345 

82,831 

7,610 

61.711 

67,776 


74,103 


66.3)9 

52,^38 

6,662 

290.603 

149,079 

77,896 

9,079 


,8M,2U 


2,821,225 


2,729,034 


France.  \ 


133,748 
284,33  :> 


21,727 

2,48  J 
7,900 


15,985 


6,611 


475,696 


611,921 


501,870 


OolM- 
nent. 


Total. 


T«  1.044 
8^.«90 


154.507 

21,221 

294.604  1,009.281 

32,831 

7,810 

324.30J 

80,755 

194.913 


237,864 

ao,49a 

100,319 


67,929 

22,773 

7,700 

90.179 

6,080 

80,081 

200 


1,093.959 


1,410,137 


1,673,107 


189,031 


89,132 

59,936 

8,682 

896.7*) 

155,159 

163.B91 

9.279 


3,423.h9il 


4,84  S,«3 


4,803,611 


Stocks 
.^prUl. 

82,018 

2,971 

289,490 

24.479 


61,202 

2,800 

86.050 


11,476 


43,901 
4.3»3 
840 
269,958 
14,000 
11,920 
10,250 


828,982 


1,067,493 


672,187 


*  Great  Britain  exports  Inclade  to  the  Channe 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption,  since  September  1  this 
year  and  the  two  previous  years,  is  as  follows. 


1892-93. 

1891-92. 

1890-91. 

Receipts  at  the  ports  to  April  1... bales. 
Vet  shipments  overland  during  same  time 

4,566,567 
713,522 

6,50l,7It»  6,260,900 
1,053. 328^    899,888 

Total  receipts bales. 

•Kisithem  consumption  since  September  1 

5,280,089 
481,000 

7,555,017 
449.000 

7,160,788 
412,000 

Total  to  April  1 bales. 

5,761,089 

8,004,017 

7,572,788 

A-Wtount  shipped — 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

VlaEvansvUle 

Via  Louisville 

Via  Cincinnati 

Via  other  routes 

Shipped  to  mills,  not  included  above. . 


Total  gross  overland . 


Veduet— 
Overland  to  New  York,  Boston,  &o..., 

Between  Interior  towns - 

Galveston,  Inland  and  local  miUs 

New  Orleans,  Inland  and  local  mills... 

Mobile,  inland  and  local  mlUs 

Savannah,  inland  and  local  mlUs 

Charleston,  inland  and  local  mUla. . 
N.  Carol'a  ports,  inland  and  local  miUs. 
Virginia  ports,  Inland  and  local  mills 


Total  to  be  deducted.. 


1892-93.     1891-92     1890-91 


364,007 
173,531 

136,861 
13,88.=! 

102,829 
79,477 

128,024 
9,262 


1,007,879 

22!),507 
21,027 

2,491 
10,80  J 
15,802 

1,187 
10,710 

1,913 

9.918 


294,357 


558,117 
321,989 
155,647 
34,011 
174,656 
123,597 
133,163 
9,487 


1,510,687 

322,740 

57,061 

2,909 

18,575 

37,711 

1,288 

6,45 

706 
9,918 


457,359 


527,286 

263.853 

84.511 

25.476 

184.20  I 

160,137 

123.965 

9.054 

1,373,491 


292,283 

103.761 

1,842 

10,634 

42,61  c 

1,103 

9,523 

1,016 

15,795 

478.603 


The  amount  of  cotton  marketed  since  September  1 
in  1892-93  is  thus  seen  to  be  2,242,958  bales  less  than  in 
1891-92  and  1,811,699  bales  less  than  in  1890-91.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
tforthern  spinners  during  the  same  period  we  have 
prepared  the  following: 

Total  receipts  to  April  1, 1893 ..'. bales.    5,761,089 

Stock  on  hand  commencement  of  year  (Sept.  1,  1892)— 

At  Northern  ports 284,675 

At  Soathem  ports 131,861-    416,538 

At  Northern  Interior  markets 10,744-    427,280 

Total  supply  to  April  1, 1893 6,188,369 

01  this  supply  there  has  been  exported 
to  foreign  ports  since  Sept.l,  1892. .3,423,899 

lass  foreign  oottou  iuoludad 3^,259-3,355,640 

S^ut  to  Canada  direct  from  West 39  675 

Burnt  North  and  South 17,835 

4took  on  hand  end  of  month  (April  1, 18931— 

AtNorthern  ports 306,126 

dt  Southern  ports 517,836-    823.962 

At  Northern  interior  markets »,989  -4,272,901 


I.e<tvlng  total  net  overland* 713,522  1,053,328     899.888 

•This  total  Includes  shipments  to  Canada  by  rail,  which  since 
Beptemoer  I  in  1892-3  amounted  to  39,675  bales,  in  1891-2  were  54,589 
bales  and  in  1890-1  were  48,234  bales. 

RECEIPTS,  EXPORTS  AND   SPINNEBS'  TAKINGS. 

The  net  receipts  at  the  ports  in  March  have  been 
much  less  than  in  either  1893  or  1891.  The  falling  off 
is  noticeable  at  all  the  important  ports,  but  New  Orleans 
has  suffered  the  greatest  loss,  the  aggregate  net  at  that 
port  for  the  month  having  been  only  90,309  bales,  or 
66,065  bales  less  than  the  total  for  March  last  year. 
Foreign  exports  have  reached  an  aggregate  of  321,915 
bales  against  440,634  bales  last  year  and  438,940  bales 
in  1891.  For  the  season  to  date  the  total  exports  are 
1,419,3^  bales  less  than  a  year  ago. 


Totaltaklngsby  spinners  since  September  1, 1832  1,915,463 

raten  by  Southern  spinners •  .       431,000 

raken  by  Northern  spinners  since  Sept.  1,  1892 1,434,463 

raken  by  Northern  spinners  same  time  la  1891-92. 1,823,557 

Decrease  in  takings  by  Northern  spinners  this  year — bales.       389,039 

The  above  indicates  that  Northern  spinners  had  up 
to  April  1  taken  1,434,468  bales,  a  decrease  from  the 
corresponding  period  of  1891-92  of  389,089  bales  »ud  a 
loss  from  the  same  time  of  1890-91  of  270,071  bales. 

AMOUNT  OF   CROP   NOW   IN  SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
bas  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  April  1, 
compared  with  previous  years  : 


1892-93. 

1891-92 

1890-91. 

Total  marketed,  as  above.... bales. 
Interior  stocks  In  excess  of  Bept.  1 . 

5,761,089 
249,696 

8,004,017 
344,500 

7,572,788 
293,800 

Total  In  sight bales. 

6,010.785 

8,348,547 

7,866,588 

This  indicates  that  the  movement  up  to  March  1 
of  the  present  year  is  2,337,762  bales  less  than  in  1891-92 
and  1,855,803  bales  less  than  in  1890-91. 
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As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
prcTious  years,  we  have  prepared  the  following,  which 
shows  the  moyement  for  the  last  four  seasons. 


Btsttlements  from  sectious  of  the  country  where  trade 
has  been  most  affected  by  adverse  weather. 


UotUki. 

1892-93. 

1891-92. 

189091. 

1888-90. 

September 

October  ...  .. .... 

522.552 

l,46?p,067 

1.467.066 

l,ifl0,705 

5S6,371 

412,601 

296,420 

826.932 

2.026,<!O5 

1,927,880 

1,622.175 

752,027 

7.59,"  12 

434016 

860,274 

1,723.759 

1,615,981 

1,61?',2'9 

965,  «63 

620,551 

435,331 

65\.770 
1,623.6(8 

November 

December 

January  .  .*..... 

1,633,028 

l,.56-',-'21 

7-0..523 

February  

470,6  5 
196  025 

Total  7  montba. 
Balance  season.. 

6,010,785 

8,318.547 
69M60 

7,866,533 
788,9  0 

6.918  540 
39.i,  1  r6 

Total  crop 

9,038,707    1    8,655,518 

7,313,726 

WIIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
April  1  we  give  below  our  usual  table  of  weight  of  bales. 
We  give  for  comparison  the  figures  for  the  same  time 
in  the  two  previous  years. 


Same 

Same      ' 

Seven  months  e)iding  April  1,  1893 

peri'd  in 

peri'd  in 

1891-92 

1890  91. 

Number  of 

Weight  in 

Average 

Averagt 

Averagt 

Bale*. 

Foundt. 

Weight. 

Weight. 

Weight. 

Texas 

1,012,574 

553,533,814 

53093 

521-21 

530  51 

liOnlslana 

1,403,268 

697,746.948 

497-23 

49528 

499  81 

Alabama 

158,114 

78,89S.8-'6 

499 -OO 

498  00 

508-O0 

Georgia* 

878,376 

427.224.519 

486-33 

48412 

4''4-28 

Sontb  Caruuna. 

266.928 

127.861,181 

479  01 

487  35 

489  62 

Virginia 

440.774 

212,968,774 

483  17 

492  37 

411-07 

North  Carolina. 

156.026 

74,784,8-22 

479-31 

494  56 

49410 

1,415.029 

701,>fU8,534 

496  01 
499  02 

504-00 
493  66 

50760 

Total 

5.761,089 

2,874,887,478 

502  81 

*  Inoludiut!  Piunaa. 

It  will  be  noticed  that  the  movement  up  to  April  1 
shows  an  increase  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
year  being  499-02  lbs.  per  bale,  against  498"66  lbs.  per 
bale  for  the  same  time  in  1891-93  and  502*81  lbs.  in 
1890-91. 

THE    DRY   GOODS   TRADE    IS    MARCH. 

The  market  during  the  month  of  March  proved  dis- 
appointing at  both  first  and  second  hands.  The  pro- 
longed cold  weather  checked  the  demand  for  cotton 
dress  fabrics  and  the  new  business  which  came  forward 
in  domestics  was  of  moderate  volume  only.  In  leading 
makes  of  brown,  bleached  and  colored  cottons  there  has 
been  no  weakening,  as  the  mills  engaged  on  these  are 
still  well  under  orders,  but  in  a  number  of  other 
brands  some  irregularity  in  prices  has  prevailed, 
agents,  in  order  to  prevent  stock  accumulations  and  to 
secure  further  contracts,  making  some  concessions  to 
buyers.  This  has  not  been  a  sufficiently  general 
feature  to  affect  the  tone  of  the  market  at  large,  but  it 
has  given  buyers  the  impression  that  future  changes 
are  more  likely  to  be  in  a  downward  direction  than  in 
line  with  previous  experiences.  Export  trade  has 
again  been  confined  within  very  moderate  limits,  but 
large  deliveries  have  been  made  to  home  buyers  on 
previous  contracts.  The  print  cloth  market,  after  re- 
maining for  a  considerable  time  at  4c.  for  64  squares, 
weakened  towards  the  end  of  the  month  and  closed  at 
3fc.,  with  no  buyers  thereat.  Prints  have  ruled  dull, 
the  most  important  feature  being  a  reduction  of  io.  per 
yard  in  indigo  blues  at  the  close  of  the  month.  Ging- 
hams also  were  dull  until  jobbers  cut  the  price  of  lead- 
ing staples  to  6ic.,  the  agents  shortly  following  with 
a  long  price  of  G^c,  previously  7c.  per  yard ;  this  gave 
an  impetus  to  the  demand  for  staple  ginghams  but 
business  has  again  lapsed  into  quietude.  The  jobbing 
trade  has  proved  indifferent  on  all  lines  of  cotton 
goods.  Collections  have  not  been  altogether  satis- 
factory, considerable  irregularity   being   reported   in 
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The  above  prices  are— For  cotton,  low  mlddlini;  aplands  at  New  York 
for  prill  ing  uliitha,  m  taa(,iCcuror8'  net  price <;  tor  Aaddtla^-i,  areata' 
priiMSf.  wlii  ^h  acti  d.ib.)ciit  t^i  4  i  av  r.i^-*  <1U  lo  t  it  oC  5  per  ceiic,  exoepfe 
whMi  otherwise  st^kteil:  SoacU»rn  aheetine^  leL 


Profit  on  National  Bank  Circulation.— We  have  r». 
ceived  from  Mr.  A.  P.  Hepburn,  the  Comptroller  of  the 
Currency,  the  followina;  circular,  showing;  the  profit  on 
national  hank  circulatioa  with  each  of  the  different  cla^ea  of 
United  Siates  bonds  as  security.  It  will  be  observed  that  the 
Cdlculations  are  all  based  on  money  at  6  per  cent  interest. 

JA.N-irART  1,  1893—2  PEB  CENTS. 

$100,000  two's  at  par  iotfirest $2.00000 

Circul  tlon,  90  per  cent  on  pur  value $90,000  00 

Wliich  loaued  at  6  per  cent  will  produce 5.4OO0O 


Gross  receipts $7,400  00 

Deduct— 

1  per  cent  tax  on  circulation $900  00 

Annual  t-ost  of  redeoiptiou 137  49 

Express  cliarues  ..j 3  00 

Cos:  of  [ilulea  for  circulation 7  50 

Agent's  fees 7  50      1,055  48 


Net  receipts $6,344  52 

$100,COU  loaued  at  6  per  cent 6,000  00 

Profit  on  circulation $344  43 

Percentage  on  maximum  circulation  obtainable,  0-344  per  cent. 

JANDAKT  1,    1693—4  PER  CENTS. 

$100,000  four's  at  113-.>  premium,  interest $4,00000 

Circulation,  "O  per  cent  on  par  value $90,000  00 

Which  loaned  at  (i  per  eent  will  produce 5,400  00 


Gross  receipts $9,400  00 

Deduct— 

1  per  cent  tax  on  circulation $900  00 

Annual  cost  of  redemption 137  48 

Expr»98  oliarges 3  00 

Costof  plates  (or  olroulatloa...... 7  50 

AKent's  fee*  .    750 

Sinking  fund  invested  guar,  to  liquidate  p  rem.  590  58      1,646  00 


Net  receipts .,    $7,753  94 

$113.5uO  ioaaed  at  6  percent 6.810  00 

Profit  on  circulation $943  91 

Percentage  on  maximum  circulation  obtainaole,  0-944  per  oeut. 

JANUARY  1,    1893—6  PER  CENTS. 

$100,000  sixes,  series  1898  at  112 '«  premium,  interest $6,00000 

Circulation,  90  per  cent  ou  nir  value ^tfO.OOOOO 

Which  loaued  at  6  per  cent  will  produce 5,400  00 

Gross  receipts $11,400  00 

Deduct- 

1  per  cent  tax  on  circulation $90000 

Annual  cost  of  ledeuiption 137  48 

Express  charges 3O0 

Coscnf  plates  for  circulation 7  50 

AKcnt's  foes    7  50 

Sinking    fund    reinvested    semi-annually  to 

liquidate  premium 1,95195      3,007  48 

Net  receipts $8.39«  67 

$112,500  loaued  at  6  per  cent 6.75000 

Profit  on  circulation $1,642  57 

Percentage  on  maximum  circulation  obtainable  1  -643  per  cent. 


Condition  of  National  Banks  in  Boston,  Philadblphia 
Pittsburg,  Cincinnati,  Cleveland,  Kansas  City,  New  Ob 
leans  and  Brooklyn. — Mr.  A.  P.  Hepburn,  Comptroller  ot 
the  Currency,  has  furnislied  us  this  week  abstracts  of  the 
condition  of  the  uational  banks  in  the  above-nacued  cities  at 
the  close  of  business  oq  Monday,  March  6.     From  them  and 
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from  preTious  reports  we  have  prepared  the  following,  whlcli 
coveia  the  results  for  March  6,  1893,  and  December  0,  1892, 
and  for  purposes  of  comparisoa  the  figures  for  last  year 
(March  1)  aie  given  : 

Kareh  «,  Der.  9.  ifarcli  1, 

BOSTON.  1893.  1892.  18BJ. 

Mnmber 55  55  55 

Rescyurces— 

Loans  aud  discouiit9,includiDj|  OTerdratt«.(148.:61,SS>S  $150. •'14.053  1152.165.178 


StockB.  bonds.  4c 12.U8.084 

Doe  from  reaerre  affenta 17.712.4id 

Due  from  baubsand  bankers 15.745.5t8 

Bank'g  bouse,  furniture  and  fixtures 2,73O,9C)0 

other  real  estate  and  mortgaffes  owned. . . .  210.308 

Gold  coin  and  certifleatee 9,10e,0s3 

Silver  coin  and  certiflcatea. ),418,S51 

Ijegal  tender  notes  and  cert'fs  of  deposit. .  :i,938.404 

Bills  of  other  bauks 686.818 

Exchanges  for  Clearinir  Hou?o 9.23r'.8i5 

Current  expenses  and  taxes  paid 1,210,533 

Premium  on  U.  S.  bonds 683,053 

Otlier  resources e«9,084 


11,972,895 

20,53H,33l 

16.988.798 

2,789,133 

210.232 

8.7l!3,n49 

2.314.733 

6.819.«2< 

8bl.7ti2 

0.088.«:'5 

54  8,82(1 

632,173 

810,.5a5 


10.6  4.581 

25,46  .295 

12.620,115 

2,6.  5.  U « 

178.i58fl 

9.:f6B,857 

J,8«(t,310 

6,2l2.i7« 

ii,(»:8,ou 

l,1.1».lll 

.573,3  8 

630,491 


Total 1221,6-3,411  »232,530,309  $23*,901,432 

lAdlUilia— 

Capital  slock  paid  in t53.100,0- 0  ».'^3,10(1,000  t62.4 00,00-1 

Surplusnnd  undivided  profl'.s 21.581.9J3  19871.945  S0.925,.'-U7 

Circulation  outstan'liuR 5,718,810  6,170,700  4,287.785 

Dividends  unpaid Sl,.')88  42,279  27.7:i» 

Individual  deposits 97,794,035  109,654,730  106.48l>.76l 

Other  duposils 219,466  228.303  2;. .122 

Due  to  banks  and  bankers 39,042.618  45,420.018  61,io8,l9.i 

Other  llibilUies 4.158,117  Su.iai  33. ,400 


PUILADEI^PHIA, 

Kumber 

itewurcea— 
Txrnns  and  discounts,  iacludiuir  overdrafts. 

Stocks,  bonds.  Ac 

Due  from  reserve  aftcnts 

Due  from  bunks  and  bankers 

Itankinif  house,  furniture  and  fixtures 

Other  real  estate 

(ioid  coin  and  cenlileates 

Silver  coin  and  certificates 

l4it.Mal  tendernotes  and  certifl'g  of  deposit.. 

Bills  of  other  bsnics  

Kxchal;p<_s  for  (.'Iearinp-H"U.'»9 

Current  expenses  and  taxes  paid t 

Premiums  on  U.  c*.  bonds 

Other  TLsources..... 

Total 1157,744,380  1162,080,927  1170,523,317 

LiabiUtie*— 

Capital  stoen  p^i.l  ir. fS3.735.000  (22.465,000  (22,450.000 

Barplusa  1.1  undivided  i.ioais 17,234,916  16,462.993  16,501,910 

i;u*culiilioa  <  utatandtDK 3.6jy.440  3,704,480  3,610,160 

R.Vi'ltnSsul.p-id 41,207  72.288  41.7B1 

luUividual  ilep/Slts 00,30.1,722  94,6>'0,il91  B7,218,5i5 

Other  deposits  179,45tl  171,008  210.925 

Duo  tn  bank?  and  bankers 23,'.71,053  24,i60,17.H  80,4B2.il72 

Othur  haUllltl-t 450.0C0  300,000  104.914 


|2S1,673,411  t>32,530,.399  1234,901,422 

March  8, 

DfC.  9. 

Jfal-cll  1, 

1893. 

mil. 

1S92, 

11 

41 

41 

»31,7.-5,175  $100,4=8,'2D 

193,237.605 

8,969,614 

9.516,859 

8,677.8.:e 

13.866.40* 

10,278,194 

15,2"l,2i3 

7,^73,154 

9.084,178 

8,112.348 

3,679.475 

8,683.419 

3,403.791 

377.119 

."87,904 

bSl.risS 

7.E53.9I0 

0,0.53,154 

12.510.70B 

2.47V.018 

3,111,961 

2.735.71! 

7.567,056 

5,348,152 

8,11)7.706 

243.487 

222,763 

23S.512 

7.9i'0.224 

P,9-5,185 

14,289.011 

698,600 

256,902 

ni-^.ym 

414,103 

446,413 

444.3m) 

1,143,562 

1,393,534 

1,531,06.1 

ry.al (157,744,880  (162,083,927  (170,623.317 


I'.TrSBL'iMJ. 

^' umber 

iie«oui  cev — 
l.o)  ns  iV  discounts,  includinji  overdrafts.. 

Stocks,  bonds,  ."vc  

Hue  trnm  reserve  agents 

Due  from  banks  and  hankers 

l{auklu.x  nouio.  furniture  and  fixtures.... 
OLhf  r  real  est,iie  and  morcsasea  owned.. 

<l;»ld  eoln  aiiil  corttficati-s 

Sliver  coin  ami  certificates 

Ijeual  tender  notesandcertif  s  ot  deposit. 

Bills  of  other  banks 

Kxcban^es  for  <  learing-Uouse 

Current  expenses  and  taxes  paid 

Premiums  on  Tnited  States  bonds 

Other  resources 


Marcll  6, 

1893. 

26 

(38.780,255 

3,8  0,678 

4, 2;  9.722 

1,688.990 

2.660,818 

958,40 ! 

3,310,51)3 

877,u78 

1.897.858 

182,995 

1.178.121 

207,5N7 

1.M.182 

HO  1,782 


Bpc.  9, 
18J2. 
26 

(10,338,196 

4,097,722 

3,  In  1,428 

1.S48.708 

2,636,730 

907,557 

3,038,498 

664,617 

2,340,583 

!  82,476 

1,610,022 

178.488 

186,445 

292.807 


March  1, 

1892. 

26 

(36,R<'8,S3' 

2.743.^52 

«,819,.9ii 

2.716.'-04 

2.5'>2.324 

767.756 

2.8J8.!I35 

688.571 

2,002,720 

260.635 

2,067.11?. 

183..~19 

16l)..'i71 

310.151 


Total 

Lvitti  ififj*— 

Capital  stock  paid  in 

Surplus  iind  undivided  profits. 

rtrcuirtli'  in  outstanding 

Dividends  unpaid 

Individual  deposits 

Other  deposits 

Due  to  banks  and  bankers 

Other  liabilities 


(60,186,168      (01,279,105      (80,828,780 


(10,900.000 

6.328,-88 

1,576,310 

59,874 

32,622,415 

262,055 

«.707,62t 

30,000 


(10.9CO.000 

8,332,J16 

1,517,560 

71,969 

S«.e76223 

260.527 

8,536.210 

56,600 


(10,900.000 

7.589.244 

1,243,930 

61,337 

33,485.642 

21)8.307 

7,268,320 


Total (30.483,166  (61.279,105      (60,886,780 

March  6.  Dec.  9, 

CIKCINNATI.  1893.  1392. 

Number 13  13 

ilesourcM— 

Ijoans  and  dijeounts.lnclud'g  overdrafts.  (2«,398,78a  (29.478,859 

stocks,  bond'.  &c «.9.:8,h77  8.73o,o70 

Due  from  reserve  agents 3.110,878  8.625,296 

Due  from  banks  and  bankers 3.276,633  3  640  551 

Baukimi  nouse.  furniture  and  fixtures. . . .  400,715  416,163 

Other  real  estate  and  mortgaKes  owned...  30,987  30,067 

Gold  com  and  certificates 1,446.907  1,448294 

Silver  coin  and  certificates 418.836  601141 

Iiagal  tender  notes  and  cert'fs  of  deposit.  2,518,814  2,682.488 

BlUs  of  other  banks 253.9:<1  191,023 

Sxchanges  for  Clearlng-House 212,636  205 146 

Current  expenses  and  taxes  paid 208.087  93  321 

Premiums  on  U.  S.  bonds 419,981  445  332 

Other  resources 263,993  212,334 

Total- (17,918,070  (49,792,888      (l9>55,972 

Capital  stock  paid  In (9,100",000  (9.100,000        (9  100  000 

^rplus  and  undivided  profits 4,012,162  3,858.809         3,78172; 

Orculation  outstanding 2,591,830  2,366,510          1693  060 

Dividends  unpaid 3,462  4,289               b'n^ 

Individual  deposits 20,849.768  22,317.238        21.221071 

Other  deposits 745,532  717,076             805  NUD 

Due  to  banks  and  bankers 9,8iS,.')26  11,169.666       12.532609 

Other  liabilities 762,600  269,300             296  500 


March  1. 
1892, 
13 

(27,954,486 

6,12i',s.l8 

4,996.677 

3..W3.58- 

48P,7»)1 

30.057 

1,26.5,743 

730.758 

2,738,71,1 

SUS.Ohi 

480,2.-8 

204,;i38 

451.487 

195,231 


Total.. 


CIEVBLANI), 

Kumber 

Jie8Qurct« — 
Loans  and  discounts.  Including  overdrafts 

Stocks,  bonds,  .Sec 

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Banking  house,  furniture  and  fixtures 

Other  real  estate  and  mortgages  owned.. . 

<Jold  coin  and  certificares 

Sliver  coin  and  certificates 

Legal  tender  notes  and  certlfi.  of  deposit.. 

Bills  of  other  banks 

Kzcbanges  for  Clearlng-House 

Current  expenses  and  taxes  paid 

Premiums  a»  United  States  bonds 

Other  resoilrces 


(47,918,070 
March  6, 
1893, 
11 

(23,694,181 
989.238 

2.747,052 

2,045.766 
516.108 
194.713 

l,53l).397 
190.803 

1,039,358 
102,420 
236,404 
198,464 
11,000 
114,285 


(9.100.000 

3,858.809 

2,366,510 

4,289 

22,317.238 

717,076 

11,169.666 

269,300 

(49,792,883 

Dee.  9, 

1892. 

11 

(25.183.889 

1.74.313 

2.654.000 

2,378,131 

498,803 

144,235 

1,863,857 

16M97 

1,489,621 

195,809 

223.797 

29,382 

11,000 

97,868 


^O'*' ; |36,620,l»    (35,714,565 


(18,655,972 
Jtfarcll  1, 
1882, 
10 

(20.828.396 
967,981 

5,203,861 

3,034,101 
188.758 
134,080 

l,l:i3.;.71 
168,901 

1,272,500 
112,V9u 
241,ii02 
181,lf)l 
11.192 
101,579 

(33,878,692 


March  6, 

C^l,FVEl,AND.-(Oonf*nt«<J.)-  1893. 
I,ln5ilitte«— 

Capital  stock  paid  in (9,050,OOn 

Surplus  and  undivided  profits 2,688,117 

ClrcuKition  outstanding 733,500 

Otvidends  unpaid 961 

Individual  deposits 18,233,672 

Other  deposits  62.374 

One  til  banks  and  bankers .3,803.718 

Other  liabilities 2,047,817 


Dec.  9, 
1892. 

(9.050.000 

2.414.485 

694.100 

1.378 

17.234.238 

.'i8,54» 

8,805,842 

2,185,973 

Total (36,620,149     (35,714.665 

Ma'fh  6,  Dec.  9. 

KANSAS  CITY.  1893,  1882. 

Number 10  10 

Ue:iOUTC€Ji~ 

Loans  and  discounts.  Including  overdrafts....  (18.160.564  (18.921.616 


.itocks.  bonds,  &c 1.908,233 

Due  from  lesorve  agents 3,407,084 

Due  from  banks  and  bankers 1,8(6,77? 


1,731.135 
3,0:5..550 
1,632,144 
384  681 
833,.- 53 
882,720 
3.='5,673 
1,S47,68S 
801,181 
£83.211 
85,757 
79,000 
86,814 


March  1 
1892. 

(8.050,000 

2,476,345 

603,500 

985 

18,110,026 

98,910 

3,982,603 

526,320 

(33.878,692 
March  1 
1802, 
10 

(16,318,070 
2,024,155 
4,579,087 
1,495,984 
£81,810 
221,403 
1,199,012 
.360,616 
1,005,461 
488,895 
589,065 
58,344 
91.250 
111,160 


Banking  house,  furniture  and  fixtures 106.069 

Other  real  estate  and  mortgages  owned 335.211 

Rold  Clin  and  certificates 965.923 

Silver  coin  and  certificatea  491.618 

liCcral  tender  notes  and  certificates  of  deposit..  1,318,674 

Bills  of  other  banks 316,891 

Exchanges  for  Clearing  House 763.743 

Current  expenses  and  taxes  paid 62.553 

Premiums  on  United  States  bonds 67,000 

Other  resources 111,903 

Total (30,267.036  (29.800,723  (28,874,405 

UabUities— 

Capital  stock  paid  in (6,800.000    (6,800,000     (8,800,000 

Surplus  and  undivided  profits 966,907      1,246,489       1,214,380 

Circulation  outstanding 460,i  00          460,i  00           460,000 

Dividends  unpaid 483                 S04               1,824 

ludlvidual  deposits 11,076,291     11,308,657      10,042,467 

Otherdeposits 80,438           81.466            91.740 

imeto  banks  and  bankers 10.782.906      9,911,907     10,274,544 

Oi her  liabilities , 100.000         


Total. 


NKW  ORLEANS. 

Nutnber 

Resources— 
Loans  and  discounts.  Includ'g  overdrafts. 

Stocks,  bonds.  &c  

Due  from  reserve  agents 

Due  from  bauks  and  bankers  

Hanking  bouse,  furniture  and  fixtures 

Other  real  estate  and  mortgages  owned..., 

uuld  coin  and  certificates 

Sliver  coin  and  certificates 

Legal  tender  notes  and  cert'f  s  of  deposit . . 

mils  of  other  l>anks 

Exchanges  for  Clearlng-House , 

l)urrent  expenses  and  taxes  paid 

premiums  (in  L'.  S.  bonds 

Other  resources 


Total  (29.317.857 

Uabaitiea— 

Capital  stock  paid  In (3.625.000 

Surplu,.)  and  undivided  profits 2.592.464 

Circulation  ouLstanding 837.193 

Dividends  unpaid 17,415 

Individual  deposits 18,781,007 

Otherdeposits 

Due  to  bunks  and  bankers 3,059,0.53 

Other  liabilities 401,835 


,.  (30.257.035  (29.800.728  (28,874,405 

March  6,  Dec.  8,  March  1, 

18U3.  1882.  1882, 

10  10  10 


(13,530,400 

2,776,720 

2,743,467 

1,201,389 

439,659 

63,100 

689,027 

1.136.143 

1.490,715 

123,697 

1,677,879 

8«,890 

157,632 

68,001 


77,809 


(15,810,181 

(10,267,820 

4,254,731 

1,745,710 

1,337,469 

1,401.828 

94«,836 

1,193,488 

582,227 

570,3118 

31.283 

82.0.13 

612,214 

40  4.700 

1.421,473 

1,339.807 

1,717,167 

1,1.16,828 

80,389 

9i,.42 

2,188,248 

1.810.790 

90.469 

221.018 

127,094 

146.801 

82,740 

63,080 

(29,305, 

(3,625.000 

iJ,74 1,607 

811,242 

14,667 

18,274,701 


Total (23,317 

Ma'Ch  6, 

B'tOOKLYN.  ■"  ~ 

Number 

ResourcPK — 
Loans  and  discounts,  inciud'g  overdrafts 

Stocks,  bo.ids.  &c 

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Banking  house,  furniture  and  fixtures 
()ther  real  estate  and  mortgages  owned... 

Gold  coin  and  certificates 

Silver  coin  and  certificatea 

Leical  tender  notes  and  certlf  sof  deposit.. 

Bills  of  other  banks -. ... 

Exchanges  for  Clearing  House. 1,140,311 

Current  expenses  and  taxes  paid 36,622 

Premlumson  U.  S.  bonds 41,449 

Other  resources 118,486 


Total (18,5S4,7C8     (19,003,032     (17,638,487 


lAabMtiea— 

Capital  stock  paid  In (I,.'i52,000 

Surplus  and  undivided  profits 2,537,083 

Circulation  outstanding. ,. 481,481 

Dividends  unpaid 475 

Individual  deposits 13,756,854 

Otherdeposits 100.801 

Due  to  banks  and  bankers » 358,031 

Other  liabilities ... 


(1,362.000 

2,585,0'-0 

488,651 

996 

14,005,010 

121,706 

445,689 


(1,862,000 

2.368,081 

477,241 

779 

12,860,803 

100,918 

478,671 

1,9  IT 

Total (18,581,708     (18,00.3.032     (17,635,487 

Clearings  by  TelegrrapU— Sales  of  Stocks,  Bonds,  Ac- 
Stock  Exchange  Clearing  Honse  Transactions.— The  sub- 
joined statement  covering  the  clearings  for  the  current 
weelc  is  usually  given  on  the  first  page  of  the  CHRONICLE, 
but  on  account  of  the  length  of  the  other  tables  is 
acowded  out  once  a  month.  The  figures  are  received 
by  telegraph  from  the  leading  cities.  It  will  be  observed 
that  as  compared  with  the  corresponding  weeli  of  1893  there 
is  an  excess  in  the  aggregate  of  4'1  per  cent.  So  far  as  the 
individual  cities  are  concerned  we  find  that  New  York  ex- 
lubits  an  increase  of  2'9  per  cent  and  the  gains  at  other  points 
are,  Boston  30-7  per  cent,  Philadelphia  9-2  per  cent,  Balti- 
more 8-1  per  cent,  Chicago  20  4  per  cent,  New  Orleans  24-6 
per  cent  and  St.  Louis  13'7  per  cent. 


OLSARIKQfl. 

Week  Ending  April  8. 

Retuma  by  Telegraph. 

1893. 

1892. 

Per  Cent. 

<ew  York 

|-li28,833,8L>5 
82,730,319 
67,749,427 
12,514,547 
87,040,800 
22,183,670 
9,982,223 

$608,352,221 
70,976.736 
62,042,080 
11,603,041 
72,287,000 
16,516,763 
7,987,218 

-1-2  9 

+307 

+92 

H81 

+20-4 

-H37 

+21-6 

Seven  cities,  6  days 

•ther  cities,  6  dava 

tel8,C44,3I4 
119,988,763 

$852,774,062 
141,274,918 

+7-7 
+6-2 

Total  aU  cities,  5  days.... 
Ul  oltles,  1  day 

$1,068,033,077 
210,794,878 

$934,048,380 
234,372,333 

+TS 
-10-1 

'  nt»i  all  cities  for  week.  - 

$1,278,837,953 

$1,228,421,313 

-h41 

Aprii.  8,  1893.1 


:the  chronicle. 


5S5 


The  addition  of  a  number  of  cities  to  our  monthly  table  of 
clearings  has  als)  crowded  o.T  of  the  flrat  page  our  usii^l 
monthly  detailed  statement  of  trinBaclions  on  the  various 
New  York  E.xchanges.  The  results  for  the  three  months  of 
the  current  year  are.  however,  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1893  are  also  presented. 


Dturijitkm, 


Par  Vnlut  I      ActvcU      Aver'tt 
or  Quantity\       Vatue.        Price. 


Stock  1 


I  Sh'« 
1  Val. 

RR.  bonds.. 

BoT't  bondi. 

Btatabondj 

Bank  itook: 

Total... 
Pvt'l'm.bbla 
Ckitton.bla. 
Onln.baab. 

Total  valDF 


Th'ee  Monttu.  1893. 


28,T17,t80 

(.:5  8h8f8;5 

$lX8.:tJ7,0;)0 

»Ku,20n 

»8S  i,500 

f4;'3.600 


[  ]72:-830946 
j»-i.N3l,l70 

»1»7.5.'50 

tuai.7'^1 
-  »i3:),ooi 


»1,S3;017WJ 

J2,6'>2.00.i 

$0S.l,4')7,on0 

|ll'7..il-',22! 

ta.709.Mi8ro;| 


88-5 
7fi-» 

lla-8 
75-0 

181- 1 


Three  Huntha,  18D2. 


Por  Value 

nr  Q\iantU.x. 


Actual 
Valut. 


30,.'!iW,lOO 

♦2.1'02,'3'JXno 

»l'Jl,-.i7.1.550 

f)rt->,l.W 

1*87,000 

t2?.%S90 


j  16.SS,S59t01 

tl41,9^!5,513 

tS9O,820 

|tl2,ll.'il 

f405,803 


Avtr':  < 
Prtet. 


T'Oa 

7.'>-8 
IIU'J 

620 
1471 


83-9       ;  3.S4i,3  'SlsO  fl  7.i34S329J     61  0 

lii  i-ie. '      fl..50a.ooa'    IS  !ioi.96j  eo  i-fio. 

t/6'2)    I         8  31',fll)0  »3J7;3)S10t350a 
74  7-ltlo      5l:),i*3t,8.l7i  H)8,8J7,43«|  S'Hc 


l»2,i<0.5899J21i 


The  transactions  of  the  Sto^k  Exchange  Clearing-IIou>e 
from  March  27,  down  to  and  including  Friday.  April  7, 
also  the  aggregates  for  May  (from  Utli  t)  31st),  June,  July, 
August,  September,  October,  November  and  Daoember,  183 J , 
and  January,  February  and  March,  1893,  are  given  in  tabular 
form  below. 

STOCK  EXCH.^!IOE   CLE.lRrNO  HOCSB  TRANSACTIon. 


Itvnth— 

1892. 

Mar 

June 

Jnlf 

August... . 

Sept 

October . . 
Novemb'r. 
Decemb'r. 

1893. 
January.. 
February 
March... 


. — Shares,  bolh  sides. — , 
Cleared.     Total  Value. 


, Bntanees,  one  sH',. .  Sheeli 

Shares.  Vtil ue  .Snares.    O  uli. Clear' d 


4  731,600 
16,8»i,000 

9,807.300 
13,91i8.480 
18.8S7,»00 
20.726,300 
lfl,.'il9,200 
25,221,100 


256.200.000 
l,0i:,018,200 
699,313,200 
0;7,68:t,000 
1,268,000,000 
1,3.^8.733,000 
1,113,800,000 
1,758,000,000 


145.000 
1,598.7.50 
1.120.100 
1,857,400 
2,05i.800 
2,82.5,800 
1,8:)1,500 
8,687,300 


22.500,500  288.300 

9l,58<i.700  1,IS:),»71 

74,180,100  »ri,700 

107,38.1.900  1.301.(100 

128.60.3.600  1,697.508 

148.022.000  1.761.400 

128,97.0.000  1.417,800 

1U2.600,OUO  2,317,400 


2.190 
5.HS5 
6.8311 
6.13) 
6.2.ii 

6,790 

e,«o.< 


CBRTIFICATKa    AND    NOTB3    ISSDKD    ON    DBPOSITS  O?    COl.N    AND 
LBOAIr-TK.NDBR  NOTES  AND   PU11CUA8S3  OF  SI  ^VB«    BULLION.' 


CIaw(A«at4on  0/  CtrtHUattt  and  Holes. 


9old  certl8cat«9 » 

surer  cerliacatei 

Oarrency  eertlfloatea.... 
Treaaury  notea  o{  1890. , 


28.511.600  2,034.709,000 
2o.l0«.«00  1.744.400.000 
2»,691,100    1,690,000,000 


, — Shares,  bolh  sides. — . 

Cleared.    Total  Taltie. 

S 

Mar. 27..  1,429,800    95,200,000 

"    28..    783,200    50,200,000 

"    29..    672,200    42,200,000 

"    30..     874,100    48,100,000 


3.000000  210.700.0D.1  3.300.500  {.R-^O 
2..5S7.900  173.701.000  3.520,000  0.151 
2.703,800        167,900,000    !l,764,10O       7,080 

. Balanees,  one  side. .   siieelJt 

Shares.    Value  .ihares.    Cash.Cleai'd. 

142,500  9,400,030   189,000  33 1 

96,903  .^,030,000     78,200  310 

95.800  5,600,000     54.900  294 

107,700  5,900,000   149,100  312 


31 Holiday. 


442,900  26,800,000  431,200 
184,103  12,000,000  219,900 
131,600  10,400,000  150.10J 
90,100  5,600,000  57,200 
153,700  10,000,000  106,700 
111,890     7,600,000     71,900 


1,250 
336 
328 
296 
325 
317 


Tot  Wk.  .8,759,300  235,700,000 
Apr.    3.-1,614,600106,700,000 

"      4. .1,086,500    74,800,000 

"      5..    682,riO»    41,800,000 

"      6. .1,291,500    87,000,000 

"      7..    967,600    67,700,000 

Tot  Wk. 5,642,400  378,000,000     677,600  45,600,000  609,100    1,602 

The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Oas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  Rook  Island  &  Pacific,  Delaware  Lackawanna 
&  Western,  Distilling  &  Cattle  Feeding,  General  Electric, 
Louisville  &  Nashville,  Manhattan,  IVlissouri  Pacific,  Na- 
tional Cordage  common,  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred. 
National  Lead  common  Philadelphia  &  Reading,  Union 
Pacific  and  Western  Union. 


DEBT    STATEMENT    MARCH    31,    1893. 
The  following  is  the  official  stntement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  March  .31,  1803. 

IMTEREST-BEARINa    DBBT. 


Titlt  ot  Loan, 


«M>,F'n'd  Loan. 1891 

Continued  at  2  p.  c. 

<a.  F'ded  Loan. .1907 

«i,  Ref'd'g  Certiflc'a. 

ARttreKate  excl'd'v 
B'ds  to  Pac.  RR. 


rntV't 
Pav'le 


Amownt 
iMued. 


Q.-M.  1850,000,000 

Q.-J.  i  740.867,300 

Q.-J.  40,012,750 


Amount  Outstanding. 


ItesUttred.]   Coupon. 


185.364.500 
488,044,550  t73,551,400 


1,080,870,0501511,409.050    73.551.400    585.034.260 


Total. 


125.304.500 

569,605,950 

73,810 


DEBT  ON  WHICH  INTBRBST  HAS  CBASBO  SINCB  HATURITT. 

Frf>.  23.  .Vnr.  81, 

Funded  Loan  of  1891,  matured  September  2, 1891..    |8ea,0J0  00         »S3',00000 
Old  debt  matured  at  various  dates  prior  to  Janu- 
ary 1,  1861,  and  other  Items  of  debt  matured  at 
Tarloua  datea  subsequent  to  January  1, 1861 1,478,23  >  26        1,465,690  88 


Amregate  of  debt  on  which  Intereat  has  ceaaed 
•lnc«  maturity ...12.335,905  art      »2,E01,690  20 

DBBT  BEARINQ  NO  INTBRBSr 

Lwal-tander  notes |346,681,0I«  00 

Old  demand  notea &S,847  60 

National  Bank  notes : 

Redemption  account , (1,851,550  75 

Fractional  currency 1 15,277.068  68 

L«a«  amount  eatlmated  aa  lost  or  deatroyed 8,875,934  00 

6,001,184  sa 


Asgrezat«  of  oertiocatea.. 


In  the  In 

Treasury.  |  drcutation 


♦6.135.130 

8.867.551 

4  i  0.000 

e,5J3,367 


Amount 
Issued. 


tlll.4l!6.O09 

82«,95«,e5.") 

16,870,000 

•.28.958,781 


tne,tii.49« 

338.398,801 

i7,reo,ooo 

1S5,490,HB 


«1 7.356348  tfBa.07l.7«3i|S»7.«;W.0«t 


RECAPITULATION. 


OlasslMation  of  Debt. 

Mar.  81. 
1893. 

Feb.  S8, 
1893. 

Increase  or 
Decrease. 

'nteraat-bearinfl  debt ... 

t 

585,0.1t.8i0  00 

8,301,690  86 

S-5,4«a.3e8  87 

t 
685,034,260  00 
2,315,305  26 
875.912,187  37 

t 

Oflbt  on  which  Irt.  ha«  ceaaed. . 
labt  bearing  no  Interest 

D.  33.715  00 
D.  410,818  50 

KtgnsKUte  of  Interest  and  non- 
lotereat  bearing  de^t 

•62,828,219  13 
B97,4S8.0M  00 

063,281.758  63 
801,1=29,946  00 

D.  483  538  90 

^'ortlficates  and  notes  offset  by 
an  equal  amount  of  cash  In 
ttaeTreaaury 

0.4,400,858  00 

kigiBKata  of   debt,  lacludln,: 
certiflcatps  and  notea 

1.6fl0.8^«-il0  13 

1.565.110.098  68 

D.4.«S8,7f8  50 

CASH  IN  THE  TRBASDEY. 

aold-Coln....i »1I'8.S74.472  81 

Bars 79,503.760  13-|318,3?8,23J  OS 

SllTer— Hollars .  859.4iii.ii5  00 

Subsidiary  coin ll.'6s.I5t  01 


106.709.121  Cfl— 
»».'<87.701  •  1 
fi.53.'>.8B7  Oo 
TlI^S.^RO  00 
5.2t7.f61  '0 
42fi,0'io  00 


477,364.391  SO 


AsgT«gat«of  debt  bearing  DO  Intereat tS7B,498,368  87 


Bars..       _.      _    _ . . 

faoer— Le^al  tender  notea  (old  Issue) 

Treasury  notes  of  1890 

Gold  cenlflCHtes 

SllTercertillcates 

Currenrv  certificates  ...,-.,.--..- w 

National  bank  notes , .1,8.7,11143—    5:,o;i,l61  24 

ItJie^ — tionrts,  interest  and  Goup.)ns  paid,  await- 
ing reimbursement , £14.520  11 

Minor  coin  and  fractional  currency 6it*,TM  44 

Oeprislts  In  nat'l  b  ink  deposl'ailea-Ken'l  aco't..     I'^.8i6.v5i  3^ 

^isb.:  aIngolBcera'  balances 4,346.855  8C—    15,954.r41  74 

iggregate .  ITe2.7i!8,427  26 

DKMA.ND  LI.\BIL1TIE8. 

3old  oa-tlflcates tH6,«2l.43!i  00 

iilver  oertltlcatea 328.-.'26.5')4  00 

Currency  co-t'flates 17.09  i.ooo  00 

rreaaury  notes  ot  l-i90 135.4t»0,U<<  ()O-»597.43S,091  00 

Fund  for  redemp.  of  ancurrent  uaVl  bank  notes      5.<*14,(m  17 

OutstandlnE  checks  ana  drafts 4.S9S.T96  70 

Dlsburslnii  omcers' balances 23.B«6  966  18 

AKeocyaccouutu,  *o  4,000,244  82—    S9,700,6'JS  05 

Sold  reserve  lloo.OiO.iiOO  00 

^^etcash  balance ; 85,6«),728  21 125,630,728  21 

Augreita'e »762,768,4!7  26 

Cash  balance  in  the  Treasury  F-b.  28,  18>-» t '24,188,087  KS 

Cash  balance  In  the  Treasury  Mar.  31. 1883 12>.830,728  81 


Increase  durlnir  the  month S1.50S.640  33 

BONDS  ISSUBD  I.N  AID  OF  PACIFIC  RAILROADS. 


Principol 

Out- 
stanmng. 

InUrest 
accrued 
and  not 
yet  paid. 

Interest 
paid  by 
the  U.  S. 

Int.  repaid  by  Companut. 

Balance 

Ifame 
of  Bailwav. 

By  Trans- 
portation 
Service. 

By  cash  pay- 
mHs;5p.c. 
net  earninys. 

oflnter'st 

paidbv 
the  V.  S 

Oen.  I'aclUc. 
Kan.  Paciac. 
Onl'n  Pacific 
Pen.  Br.  U.P. 
WW-  Pacific 

t 

25,885,121) 
6,303,000 

27,836JS12 
1,600,000 
1,970,560 
1,688,380 

t 

388,877 
94,545 

4C8,54S 
24.000 
29,553 
8l,4i5 

t 

38.207.074 
9.722.013 

40.482,664 
2,481,808 
8,701,468 
8,398,140 

t 

8.734.19.1 

4,189,411 

13,631,;93 

550,027 

9,36T 

800,954 

% 
658.283 

*33,410 
6,9>7 

t 

30.794,507 
6,593,633 

38,849,457 
l,0i:4,855 
2,782,101 
3,101,486 

noux  C.  &  P. 

Totals   .... 

64,6;ffl,512 

039,SW_ 

96,057,496 

25.338,747 

l,10S,6-,>0 

69,615  1S8 

[From  OUT  cfwn  oorresponaent.  ] 

London,  Saturday,  March  35,  18S3. 

Short  loans  have  been  in  very  active  demand  throughout 
the  week,  and  a  considerable  amount  has  been  borrowed  from 
the  Bank  of  England  at  2}^  per  cent.  In  the  open  market  the 
rate  has  ranged  from  3  to  3"^  per  cent.  But  the  demand  is 
entirely  due  to  the  large  collection  of  the  revenue  and  the 
near  approach  of  the  end  of  the  quarter.  Bills  are  in  very 
scarce  supply,  and  the  discount  rate  in  the  open  market  is 
only  about  1^'^  percent.  Brokers  and  bankers  have  been  try- 
ing to  obtain  1%,  but  they  have  rarely  been  able  to  succeed. 
The  general  expectation  is  that  next  month  the  market  will 
become  very  easy.  The  Continental  demand  for  gold  has 
greatly  fallen  off.  The  bankers  who  took  the  Austrian  gold 
loan  have  provided  the  full  amount  of  the  metal  required, 
and  although  it  is  known  that  the  Aujtrian  Grovernment  in- 
tends to  arrange  for  a  second  instalment  very  soon,  it  is  under- 
stood that  great  caution  will  be  exercised  in  obtaining  the 
money.  Unless,  therefore,  the  United  States  Government 
should  borrow  here,  the  expectation  is  that  m6ney  will  be 
very  plentiful  and  cheap  for  a  considerable  time  to  come. 

On  Tuesday,  two  days  before  the  Indian  budget  was  pub- 
lished, a  semi-official  statement  app?ared  in  Calcutta  to  the 
effect  that  the  India  Council  would  require  to  raise  in  the 
coming  financial  year  nearly  IS%  millions  sterling  in  London 
by  the  sales  of  bills  and  telegraphic  transfers,  or  about  a  mil- 
lion and  a-half  more  than  in  the  cksing  year.    This  caused  a 
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scare  in  the  silver  market,  the  price  having  fallen  on  Wednes- 
day to  37  9-16il.  per  ounce,  5-16d,  below  the  lowest  quotation 
ever  before  recorded.  When  the  budget  appeared  oa  Thurs- 
day, however,  there  was  a  recovery  to  91%d.  and  there  has 
been  a  further  rise  siace  to  37J^d.  per  ounce.  No  explanation 
■was  given  of  the  proposed  great  increase  in  the  Council's 
drawing!^,  but  it  is  this:  Heretofore  the  India  Council,  or  the 
Indian  Railways,  always  borrowed  some  amount  in  London, 
the  proceeds  of  the  loans  being  employed  to  reduce  the  draw- 
ings. In  the  new  year  there  is  to  be  no  such  loan,  and  there- 
fore the  drawings  will  have  to  provide  for  the  full  amount  of 
what  are  called  the  Home  Charges,  which  are  now  estimated 
at  very  nearly  18J^  millions  sterling.  It  is  true  that  £1,300,000 
of  railway  debentures  will  fall  due  in  a  few  months,  and  that 
a  sterling  loan  of  that  amount  will  be  raised  to  pay  them  off; 
but  of  course  the  money  will  not  1^  available  to  reduce  the 
drawings. 

For  the  year  ended  with  Friday  next  the  Indian  Finance 
Minister  expects  a  deficit  of  Rx. 1,082, 000,  the  Rx.  represent- 
ing ten  rupees.  The  deficit  is  due  chiefiy  to  the  fall  in  ex- 
change, but  partly  also  to  increased  expenditure  in  London 
axtd  upon  the  army  in  India.  In  the  budget  twelve  month< 
ago  it  was  estimated  that  the  average  price  obtained  for  the 
bills  would  be  Is.  4d.  per  rupee;  the  actual  average  has  been 
under  Is  8d.  per  rupee.  For  the  new  year  the  average  is  es- 
timated at  Is.  2%d.  per  rupee.  For  the  coming  financial  year 
the  revenue  is  estimated  at  Rx. 90,005,700  and  the  expenditure 
at  Rx. 91 ,600,800,  showing  a  deficit  of  Rx.595,l00.  For  public 
•works  there  is  to  be  a  rupee  loan  of  three  crores.  As  already 
eaid,  the  Council'd  drawings  are  estimated  at  nearly  18J^  mil- 
lions sterling,  but  they  will  probably  be  larger.  On  Wednes- 
day of  last  week  the  Council  refused  to  allot  below  Is.  2?^d. 
per  rupee,  and  therefore  was  able  to  dispose  of  little  more 
than  half  the  amount  offered  for  tender.  This  week  it  practi- 
cally sold  no  bills  or  transfers,  for  it  again  refused  to  allot 
below  the  same  figure.  Unless  it  is  able  to  dispose  of  a  very 
large  amount  next  week,  it  will  be  nearly  a  million  sterlins; 
behind  the  amount  required  according  to  the  budget.  It  is 
not  improbable  therefore  that  the  Council  may  have  to  raise 
in  London  by  the  s»le  of  bills  and  transfers  in  the  coming 
year  about  19i>^  millions  sterling.  If  so,  it  is  difficult  to  see 
how  the  estimated  average  of  Is.  SJ^d.  can  be  obtained. 

Business  on  the  Stock  Exchange  continues  exceedingly 
stagnant.  The  heavy  fall  in  Erie  securities  has  increased  the 
unwillingness  of  the  public  to  deal  in  the  American  market. 
A  few  great  capitalists  and  professional  operators  have  been 
buying,  but  the  general  public  is  holding  altogether  aloof. 
There  is  also  a  depression  in  the  Colonial  department.  Last 
week  there  was  a  very  serious  run  upon  some  of  the  banks  in 
Melbourne,  but  the  Government  and  the  associated  banks 
oame  to  the  relief  of  those  institutions.  The  run  is  now  be- 
lieved to  be  nearly  at  an  end,  and  a  better  state  of  things  is 
reported  ;  but  the  public  here  is  still  nervous.  On  the  other 
hand,  there  is  a  decidedly  better  feeling  in  all  South  Ameri- 
can markets.  The  annovmcement  that  the  Messrs.  Rothschild 
are  about  to  bring  out  a  Brazilian  railway  loan  for  4  millions 
sterling  inspires  the  public  with  the  hope  that  the  political 
prospects  of  Brazil  have  greatly  improved.  The  Argentine 
Government,  too,  is  showing  more  willingness  to  arrange  a 
settlement  of  the  water-works  and  drainage  dispute,  and  the 
great  financial  houses  are  carefully  studying  a  plan  for  the 
definitive  arrangement  of  the  debt.  British  railway  stocks 
are  very  firm,  the  public  confining  its  investments  very  much 
just  now  to  home  securities.  The  Continental  bourses  are 
•wonderfully  strong.  There  has  been  a  great  rise,  especially 
in  Greek  bonds.  The  report  of  Mr.  Law,  the  British  official 
eipert,  has  not  yet  been  published,  but  it  is  known  that  the 
arrangements  for  the  new  loan  are  pra?tically  settled,  and 
that  it  will  come  out  very  soon  now.  Great  elation  has  been 
caused  throughout  Austria  and  Hungary  by  the  success  of  tl.« 
first  instalment  of  the  gold  loan,  and  preparations  are  being 
made  for  a  second  instalment.  There  has  likewise  been  a  de- 
cided recovery  both  in  Spanish  and  Partuguese  securities. 
Hopes  are  entertained  that  the  prf  ssure  put  on  by  the  German 
Government  will  compel  Portugal  to  do  justice  to  her  credit- 
ors, while  preparations  are  being  made  in  Spain  for  a  large 
internal  loan.  In  Paris  it  is  r.ow  believed  that  the  excitement 
caused  by  the  Panama  scandals  will  rapidly  die  out,  and  dur- 
ing the  second  ten  days  of  this  month  the  withdrawals  from 
"the  saving^  banks  were  decidedly  smaller.  During  the  first 
two  montns  of  the  year  the  withdrawals  exceeded  the  receipts 


1892. 

1891. 

18(0. 

Mar  23. 

Mar.  25. 

Ifar   26 

£ 

£ 

£ 

«<.;02.82S 

24:703.115 

23.874,145 

11,608,065 

13,732,913 

11.238,403 

28,U8,790 

29  059,858 

25,040.973 

10,785.124 

11,339.231 

13.796.615 

23,891,829 

35,194,«6» 

24.213.101 

17,439,480 

14,932.186 

16  818  120 

25,882.305 

23,185,301 

24,252,365 

43  13-18 

31V 

48K 

3 

3 

4 

95  1113 

a'^  1U18 

97  5  la 

110,359,000 

146,001,000 

125.487,900 

by  over  four  millions  sterling.  During  the  first  ten  days  of 
March  the  excess  was  more  than  a  million  sterling,  so  that  in 
two  months  and  ten  days  the  withdrawals  exceeded  the  re- 
ceipts by  more  than  51^4  m'Uions  sterling.  But  in  the  second 
ten  dajs  of  the  month  they  have  been  only  about  half  a  mil- 
lion sterling.     All  this  is  regarded  as  a  favorable  symptom. 

At  last  the  cotton  strike  has  ended.  Nearly  all  day  on 
Thursday  representatives  of  the  employers  and  employed  sat, 
but  it  was  so  difficult  to  come  to  an  arrangement  that  the 
meeting  had  to  be  continued  through  the  greater  part  of  the 
night.  Finally,  however,  the  representatives  of  the  work- 
people agreed  to  accept  a  reduction  of  7d.  in  the  £,  or  a  little 
under  3  per  cent. 

The  following  return  shows  the  position  of  the  Bank  <  f 
England,  the  Bank  rate  of  discount,  the  price  of  consols.  &■ .» 
wmpared  with  the  last  three  years  : 

1893. 

Har.  ««. 

£ 

Clronlatlon 24,443,705 

Public  deposlU 10.915,411 

OthardepoatU 27,254.637 

aoTemment  ■eoorltiM 11.209.80') 

Other  seouiitlei 28,320,127 

Rmerre  19.078.761 

Colnand  balUon 27,072,466 

Prop.asseU  to  llabiUtlei,per  ct.        i9H 

Bank  rate per  at.  2^ 

Con801«25<  percent 9S  116 

Clearlng-noiue  retama 123.745.000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  23  : 

Gold.— AltliouRh  tbe  demand  for  gold  Is  hardly  as  keen  as  when  we 
last  wrote,  there  has  been  no  diffloultj-  iu  placing  all  arrivals  at  prices 
varyine  from  778.  imd.  to  78s  From  the  Bank  il70,0()0  ha»  been 
withdrawn  for  the  Continent  and  il6,000  h»8  b360  received.  Ar- 
rivals: Natal,  £52,000;  West  Indies,  £51.000.  Shipments  to  Bombay. 
March  16,  £11.000. 

Silver.— At  the  end  of  the  week  silver  became  unsalabi  i  atover  384., 
and  the  publication  on  the  20th  of  the  estimated  drawin^j  for  the 
financial  year  18S>3-S4,  at  £18,700,000,  caused  a  drop  In  exohani?e, 
whichresultednextdaylnthe  very  low  price  of  37 ^sd., and  even  this  rate 
was  passed  yesterday  when  37  9-16d.  was  quoted,  The  refusal  of  the 
India  Council  to  allot  under  Is.  2^i  .  coupled  with  the  discovery  that 
no  mention  is  made  in  the  Indian  budget  of.anything  inimical  to  silver, 
has  caused  somi^  appearance  of  recovery,  and  to  day  the  price  is  ST^sd. 
Until  this  week  the  lowest  touched  was  37'ed.  on  Auijust  12,  1892. 
Arrivals:  West  Indies.  £l«.000;  Cape.  £7,000.  Shioments:  Bombay, 
March  16,  £128,000;  Shanehai,  £50.000;  Hiogo.  £20.000. 

Mexican  Dollars  —There  has  been  considerable  inqiiry  for  these 
coins  for  the  Continent  at  a  premium,  and  probably  more  than  the 
price  of  the  day  could  be  obtained  only  there  ara  none  offering.  Ar- 
rivals from  West  Indies,  £15,000.  Shipments  to  the  Straits  March  16. 
£122,740. 

The  following  shows  the  imports  of  cereal  produce  into  *'  e 
United  Kingdom  during  the  first  twenty-nine  weeks  of  tb* 
teason  compared  with  previous  seasons  : 

IMPOBTB. 

1892-93.         1891-92.  1890-91.  1889-90 

Imi)Ort80fwh6at.0Wt.35,578,815     40,109,410  80,420,052  29,612,151 

Barley 10,623.728    12,828,654  12,907,467  10,274,330 

OfttB... 6,794,291       7,890,699  7,309,052       7,462,819 

Peas      1,373,243       1,853,058  1,123,895       1.068.680 

Beans 2,482,386      2,079,737  1,7(19.448      2,007.699 

Indian  00m 16.313,231     14,659,721  14,769,750  19.685,023 

Hour 11,765,020    10,850,097  8,647.193  9,939,820 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
teptember  1) : 

1892-93.  1891-92.  1890-91.  1889-90. 

mieat      O-Wt.35,578,815  40,109,410  30,420,052  29,612,151 

tmtwrts  of  flour 11,765,020  10,850.097  8,617,193  9.939,820 

tales  of  home-frrown.  15,952.321  19,185,609  23,174,107  29,705,783 


Total 63.296,156    70,115,116 

1892-93.  1891-92. 
»ver.  price  wheat  week.24s,  91.  33*.  01. 
Average  price,  season. .278.    Od.       338.    9d. 

The  following  shows  the    quantities 
naize  afloat  to  the  United  Kingdom  : 
This  week        Last  week. 

inieat qrs.  2,890,000       2,805,000 

Flour,  equal  to  qrs.      450,000  438,000 

Malse ^^9.      320,000  306,500 


62,211,352 
1890-91. 
34i.  5-1. 
328.    4d. 

of  wheat, 

1892. 
2,897,000 
448,000 
386,000 


69,257,754 
1889-90. 
294  8d. 
29j.  lid. 

flour  ard 


1891 
2,162,000 
462,000 
351,000 


Basllali  Plaaaolal   flarKeta— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  April  7  : 


LoTuton. 


Blver.per  oz... d 

0on8ol8,new,24  perots. 

do     for  account 

fr'oh  rentes  (in  Parlelfr. 

a.  8.  48  of  1907 

Oanadian  Paciflo 

Ohio.  Mil.  &St.  Paul.... 

QUnois  Central 

Lake  Shore 

liOulsvUleA  KashvlUe.. 

vlexlcan  Central  48 

IT.  Y.  Central  &  Hudson. 
■.  y.  Lake  Erie  &  West'n 

do       2d  cons 

Serf  oik  &  Western,  pref. 
Sorthem  Pacific  pref. . . 

Pennsylvania 

Philadelphia  <b  Reading. 

Onion  Paeiflc 

W abash  pief 


Sat. 


96-95 


ifon.      Tue*.      Wed.     TKurs.      Fri 


38i« 


3818 

989l6 

989,fl 
97  0712 


86% 
79 

103''e 

13mi 
76% 
65  Si 

110 
22 

100 
33  M 
44% 
55'H 
I214 
38% 
23 


38 

981',, 

9858 

96-8^12 


86 

76'8 

lOSig 

13m 

76 
65  <« 
109% 
2108 
99% 
32% 
441s 
547s 
12  Hi 
3S'4 
23 


3778 

9811,8 

991I16 

9702's 


377, 
98% 
98'aig 
9700 


87 
SOOg 
104% 

13468 

77>4 
65% 

111 
22 !« 

lOOia 
33»8 
443, 

55% 
127e 
39 14 
23% 


86% 
8OI4 

101% 

131% 
76% 
655s 

111 
22 

100 
33>4 

4158 

55i« 
I2I4 
3859 
23% 


Aran.  8,  1898.] 
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GOVEENMENT  REVENUE  AND  EXPENDITORES.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Oovernment 
receipts  and  disbursements  for  the  month  of  March.  From 
previous  returns  we  obtain  the  figures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  nine 
months  of  the  fiscal  years  1893-93  and  1891-93, 
BEOUIPTS  (OOOr  omitted). 


Jnl7 

Aott. 

Bept.... 

Oct.... 

Not.... 

Deo.... 

Jan 

reb.... 
Maroli.. 


Oiw- 

Uma. 


t 

17.205 
18,272 
.17,210 
16,366 
ll,2e» 
17,855 
21,102 
16.501 
19,665 


lnt«r'l| 
Rm'iu 


Fund.  S'rea 


4  mos...' 157.845 


» 

14.866 
14.063 
18.730 
U.I6I 
13,061 
14.743 
12.063 
11.868 
18,931 


257    2.843 
55t    1.144 


43 

548 

66 


832 
76^ 
1.420 
146'  2.6)4 
207,  1,848 
312  2,40 
322  1.620 


lotal. 


% 

34.671 
34.038 
31.841 
31.836 
28,795 
S4,77S 
85,210 
30.48S 
84,435 


1881-98. 


Otu- 
tom>. 


t 

15.468 
15.166 
14,121 
13,981 
12,659 
14.829 
17,391 
18,783 
16.415 


Inttr'l 
BifV'Ue 

~i~ 

14,532 
12,50j 
11,916 
13,061 
12,480 
12.511 
11,911 
12,l8a 
12,134 


B«d'B. 
Fund. 


t     < 

142 
HI 
836 
112 


XUc'l 
S'rea 


t 

4,138 
1.107 
1,098 
1,401 


114 

1,681 

287 

1,9S6 

189 

8.129 

57 

1.727 

212 

1.888 

lotoJ 

~l~ 

34,800 
28,885 
28,001 
28,560 
26,917 
29,083 
3I.69J 
80,756 
30,049 


120..'je5'  2.444  14.836  295.H90    13').»12  118.291    2.030  16.6  8  268.141 
DI8BDBSBUBNT8  (0008  omitted). 


1892-93, 

1891.93. 

OtM. 

Pm- 

m- 

If.Bk. 
«ed'p. 

Total. 

0r«4- 

Pm- 

In- 

N.Bk 
Bed'p 

7«tal. 

nary. 

aions. 

terest. 

Fund. 

nary. 

»iom. 

terest 

tHlBd. 

" 

t 

* 

t 

t 

*       i      » 

1 

( 

t 

t 

#alT.... 

16.051 

14,236 

7.018 

915    37.249!,  21,536 

18.663 

2.82S 

1,898 

39,720 

Alls... 

17,632 

13,478 

330 

841 

32.081  1   13.974J     6,094 

469 

1.201 

20,78S 

Sept.. . . 

15.291 

12,654 

247 

725 

2i.917      15,169 

8.683 

415 

1,668    23,936 

Oct.... 

14,353 

11,632 

6.168 

93 

81,881 

14.500 

10,977 

5,171 

1,221 

31.S72 

Not.... 

16,844 

13,432 

365 

1,108 

80,749 

14.013 

11,784 

359 

1,765 

27.911 

Deo.... 

18,881 

11.961 

275 

818 

84,42^ 

16.9J6 

13.149 

826 

1,39^ 

31,80^ 

Jan..... 

18,209 

1S.03S 

7.104 

903 

39.253 

18.980    10.52J 

6,673 

1,488 

85.663 

Feb.... 

17,049 

13.495 

822 

811 

81,677 

13.637    11.562 

784 

1,619 

37.482 

Uaroh.. 

17,116 

13.839 

879 

740 

82,878 

'   U.S9i    12.937 

219 

1,203 

28.989 

9mo«... 

14'<,925 

120.805 

21.523 

7..'»53'298,«06l  141.3131  M.871 

l?,a5J 

13,153 

26^,1 1» 

OoiNAOE  BY  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  sho"  s 
the  coinage  at  the  Mints  of  the  United  States  during  the  montb 
of  March  and  the  three  months  of  1893. 


Denomination. 


Doable  eagles.. 

Easles 

Half  eagles 

Three  dollars... 

S darter  eagles . 
ollars 


Total  gold . 


Standard  dollars... 

Halt  dollars* 

Qaarter  dollars 

Dimes 


Total  silver. 


Klve  cents 

Tbree  cents 

One  cent 

Total  minor .., 

Total  coinage.. 


March. 


Pieces. 


57,518 

30,022 

107,027 


30 


191,597 

140,320 

2,062,425 

304,320 

560,320 


3,067,385 
1,616,020 
5,26i',0'20 


6,376,040 
10,138,022 


Value. 


9 

1,150,360 
300,220 
535,135 


75 


1,985,790 

141,330 

1,031,213 

76,080 

56,032 


Three  Months. 


Pieces. 


347,018 

35,022 

167,027 


30 


519,097 

1,170,320 

4,066,423 

700,320 

1,030,320 


1,30.?,615 

80,75l' 
52,610 


133,361 


3,422,796 


6,967,385 

3,333,02J 

14,12i',620 


17,454,040 


24,970,522 


Value. 


6,940.360 
350,220 
835,135 


75 


8,125,790 

1,170,320 

2,033,213 

175,080 

103,032 


3,481,645 
166,651 
14i',2l6 


307,861 


11,915,296 


•  March  ooluage  includes  2,062,105  pieces,  or  $  1,031,052  50,  Colam- 
bian  HaU-doIlard, 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
April  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank 
notes  March  1,  together  with  the  amounts  outstanding  April 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  April  1 : 


/ialional  Banii  Notes— 
Amount  outBiaudlng  Mar.  1,  1893  . 

Amount  isHLied  during  Mar 

A  mount  retired  during  Mar 


Amount  outstanding  April  1, 1893' 


Legal  Tender  Sotes— 
▲mount  on  deposit  to  redeem  national  banh 

notes  Mar.  I,  18U3 

Amount  depoHlied  during  Mar , 

Amount  reissuedA  b'nk  notes  retir'd  lu  Mar. 

Amount  on  deposit  to  redeem  national  bank 
notes  April  1,  1893 


91,294,990 
622,124 


9322,035 
622,124 


$175,320,856 
672,866 


$175,933,722 


$22,433,335 
30D,0i9 

922,133,306 


•  Olrculatlon  ot  national  gold  banks,  not  inoialed  above,  $100,822. 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  April  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  ?23,t33,306.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulatioa,  was  as  follows  oa  the  first 
of  each  of  the  last  five  months  : 


DtpotUt  t>y~ 


(nsolT't  bks.. 

IJquid'gbkR.. 

aed'o'g  undr. 

act  of  '74..* 

XOtlkL 


Dee.  1. 


$ 
1,024,758 
5,045,162 

18,430,670 


24,500,590 


Jan.  1. 


$ 
956,416 
5,008,026 

17,809,719 


23,774,161 


Feb.  1. 

$ 
91.5,561 
4,935,241 

17,240,598 


23,091,400 


March  1. 


9 
899.862 
4,996,014 

16,537,439 


22,438,895 


AprUl. 


1,010,726 
5,032,146 

16,090,4iO 


22,183,306 


•  Aot  of  June  20,  1874.  and  JiUv  12. 1882. 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  b^nds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  March  31. 


Ot$cHpiUm  of  Bonds. 

Public  Deposits 
in  Banks. 

Bank 
Oireulation. 

Total  Held. 

Dnrrencv  6m.... ....■>■.■. 

$1,116,000 

1,553,000 

12,523,000 

$11,919,000 

22,149,350 

138,160,700 

$13,035,000 

2  per  cents. ..a. ••••.•■•.. 

23,702,350 

150,683,700 

Total  

*15,1<)2,000 

*172,229,050 

$187,421,060 

National  Banks.— The  following   national   banks  bav« 
recently  been  organized: 


—The  Uiiblln  National  Bank,  Dublin,  Te  zas.    Capital,  $50,000 

President,  T.  Y.  Lewis;  Cashier,  J.  G.  Harris, 
—The  First  National  Baulj  of  Tonawanda,  N.  Y.    Capital.  $100,- 

000.    Probident,  Geo  F.  Rand;  Cashier,  Henry  P.  Smith. 
—The  First  National  Bmk  of  Morris.  N.  Y.    Capltiil.  «50,000. 

President,  Delos  I.  Lawrence;  Cashier,  Frank  T.  Barker 
—The  Lincoln  Natioual  Bank  of  Pittsburg,  Pa.    Capital,  $200,- 

( 00.    President.  Chas.  B.  McLean;  Cashier,  Wm.  E.  Christian. 
.The    Merchants'  National  Bank  of  San  Diego,  Cal.     Capital, 

$1011,00).    Presideut.  M.  A.  Weir:  Ci-shier. . 

•The  Heading  Natioual  Bank.  Keading,  Pa.     Capital.  $200,000. 

President,  James  r.  Reber:  Cashier,  John  M.  Bertolec. 
—The  First  National  Bank  of  Forest  City.  Iowa.    Capital,  850  - 

000.    President.  B.  A.  PUimmer;  Cashier,  W.  O.  Hanson. 

IMPORTS  AND  EXPORTS  FOR  THE  WEEK,— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
March  30  and  for  the  week  ending  for  general  merchandise 
March  31 ;  also  totals  since  the  beginning  of  the  first  week  in 
January, 

rOSBIOH  IKPOBTS  AT  HBW  TOBE. 


4,865. 
4.869. 
4,870, 
4,883. 
4,836- 
4.887 
4,839. 


ror  Week. 

1890. 

1891. 

1892 

1893. 

try  Goods 

)«n'l  mer'dlse. 

$3,203,855 
8,856,511 

$2,317,415 
7,370,653 

$2,670,564 
9,666,701 

$2,453,663 
11,877,704 

Xotal 

Mnee  Jan.  1. 

ny  Goods 

len'l  mer'dlse. 

$12,060,393 

$45,725,6  23 
86,438,047 

$10,133,068 

$33,937,913 
99,192,675 

$12,337,265 

$37,282,858 
106,893,965 

$14,331,367 

•45,270,229 
128,739,374 

toial  13  weeks. 

H32,213,670 

$138,130,583 

$144,176,823 

$174,00  1,603 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  repjrt  of  the  dry  goods  trade. 

The  following  ia  a  statement  of  the  exports  (exclusive  of 
iuecie)  from  the  port  of  New  York  to  foreign  ports  for  tb« 
vmk  ending  April  4  and  from  January  1  to  date  : 

■XPOBT8  ntOM  Maw  TOBK    FOB  THB  WBBK. 


1890. 

1891. 

1892. 

1893 

Por  the  week., 
•rev,  reported. 

95,392,334 
83,751,092 

$5,696,552 
82,639,709 

$7,837,272 
98,121,981 

$105,959,253 

$6,461,490 
77,486,441 

Total  13  waeks. 

$89,143,426 

$83,338,261 

$83,947,931 

The  following  table  shows  the  exports  and  imports  of  specie 
«t  the  port  of  New  York  for  the  week  ending  April  1  and 
3ince  Jan.  1, 1893,  and  for  the  corresponding  periods  in  181 3 
and  1891 : 

aXPOBTS  AND  IMPOSTS  Ot   SPBOIB  ,4T  MBW  TORK. 


Gold. 

Exports. 

Imports. 

Week. 
$15,000 

SiiueJan.l, 

Week. 

Since  Jan.li 

Jreat  Britain 

franoe 

9516,325 

92,125 

$2,126 

3,603,360 

478,640 

73,641 

24,711 

155,^40 

27,507 

jiermany .". 

566,000  i6|o75!o66       ~.1'.~~.. 

125,410      5,726.380,           3,158 

3.000            11,718            1,069 

1,555          972,020,           4,323 

260       1,000,260         

ffest  Indies 

iCeilco 

louth  America 

All  itheroountrles.. 

Total  1893 

Total  1892 

Total  1891 

9645,225  $34,201,703     $107,180 

724,270     12,767,525        363,354 

1,519.796     11,010,059            4,421 

$4,365,524 
5,721,413 
1,423,901 

SUter, 

Exports. 

1             Imports. 

Week. 

Since  Jan  1. 

Week. 

Sitice  Jem.  1. 

*reat  Britain 

franoe. ......  ........ 

$618,880 

$7,007,830 
130,100 

26i',599 

9 

'  'i",425 

$l!l"25 
15,729 
13.157 

$..  

787,440 

iermany 

Vest  Indies 

4,956 

ilezioo 

673,960 

loath  America 

V  1  other  countries.. 

Total  1893 

Xotal  1892 

Total  1891 

"l,b6'\. 

$620,381 
793,051) 
251,!;35 

26,0  §3 

18,874 

$7,445,116 
6,548,853 
4,686,529 

119,:!o9 
47,231 

9r!632,8l6 
353.232 
513.130 

Of  the  above  imparts  for  the  week  in  1893  $6,4)3  weie 
American  goli  coin.  Of  the  exports  durin,^  the  sme  tixo 
?33,235  were  American  gold  coin. 
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The  moTeinent  of  breadstufifs  to  market  is  indicated  in  the 
atatement  below,  prepared  by  us  from  the  figures  of  the  Ne  « 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  April  1,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


Beeeipt*  at— 

JTtour. 

WluaU 

Com. 

O.lta. 

BarUv. 

Ryt. 

Sbu.wm> 

BlUh.«0  lbs 

BuahM  lbs 

Bush.al  lbs 

BusKiSlbs 

Bu.56  Ift« 

Ohiexro 

86  671) 

605  OIJ 

678  2ci8 

1,304,031 

3  )4  933 

17.315 

Milwaukee... 

30,38-i 

267.3J3 

17  550 

113.0  jO 

103,60  1 

15.000 

Dalnth 



S06.5I1 

Minneapolis. 

1,219.140 

..  -. 

Toledo 

1,361 
1,831 

61  10.1 
55.161 

119,200 
69,328 

3,5n0 
37,511 

1,100 

2,6)1 

Detroit 

13,280 

.. 

Clevelaad... 

6,1.0) 

25.000 

10,00) 

33.000 

11,000 

4,209 

BULonla.... 

26,112 

816-i 

73,).68 

152,900 

10.500 

S2,40 

Peoria. 

6,100 

1.5,900 

.  112100 

342,90(1 

33,300 

603 

Kansas  City. 

72,051 

65,14', 

1,941 

Tot.wk,  '93. 

lo6,771 

2,ftU,8,'2 

1,8D1  itl 

1,9J8,835 

113,003 

62,115 

Batne  wk.'02. 

206.185 

3.011,070 

3,035,953 

1,730.183 

591,129 

7.3.041 

Baaie  wk,'91. 

132.982 

1,890.118 

1,2.)2,,352 

1,101032 

2B1,82T 

17,338 

Since  Aug,  1. 

1892-93..... 

9,210,038 

197,919,838 

88.595.591 

79,110,442 

83,711.710 

6,385,320 

1891-92 

8.681,112 

182,176.613 

90,745,171 

74.854,477 

27,837.950 

13,107.719 

1S90-91 

7,651.184 

86,828  970 

61,784.741 

83.523.8-0 

21,921  8  JO 

3,630,272 

The  receipts  of  flour  and  grain  at  the  seaboard  porta  for  thp 
week  ended  April  1,  1893,  follow: 


Flour,  Wheat,  Com,          Oats,      Barley, 

Al                bbls.  bush.  bush.          bttsh.    -  bush. 

New  York...  174,379  71.400  162,400  599..550  109,175 

Boston 91.171  .'i,743  131.775  19.^,333       8,975 

Montreal....     6.2S4  8,973  2,550        23,472 

Philadelphia.  74,625  28.0St  71.190        94,348 

Baltimore...  35,118  40,667  .55,010          8,000 

Kiohmond...      6.975  22.120  19,124          9.900 

New  Orleans.     7,948  326,563  71,752       24,473 


3,331 
16,000 


B.V. 

biish. 

3,200 
415 
685 


Tot.  weet.. 339.430     .507,153     514,131      954,976  137,4^4  6.180 

Week  1892  .405,7531,515,023  1,613,751      775,251    59,621  70,755 

Below  are  the  rail  shipments  of  flour   and   grain  from 
Western  lake  and  river  ports  for  four  years: 


Flour bble. 


189?. 

Week 
April  1. 
440,499 


Wheat bush.     837,666 

Com 1,336,832 

Oats 1,917,610 

Barley 282,5'i4 

Bye 37,986 


189?. 

Week 
April  2. 
393,013 

l,173,2Sl 

1.719.831 

1,415,312 

281,827 

61,817 


1891. 

Week 
April  4. 
358,211 

773.017 
1,076,981 
1,139,691 

115,125 
68,482 


1890. 

Week 
April  5 
301,691 


423,307 
2,64S,227 
1,170,703 

223.231 
43.527 


Total. 


...  4,412,658       4,682,043        3,203,299        4,508,995 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  1,  1893,  are  shown  in  the  annexed  statement: 


Exports 
from— 

Wheat. 

Com. 

FUmr. 

Oats. 

Eve. 

Peas. 

Bush. 

Bush. 

sua. 

Bush. 

Bush. 

Bunh. 

NewYork 

847.458 

52.477 

117,197 

23,5  33 

9,006 

2,9^3 

Boston... 

23,321 

37,331 

24,476 

53,222 

Portland. 

40,966 

9,081 

4'J6 

Norfolk.. 

2,748 

Phlladol . 

15,000 

79.874 

16,372 

Baltim're 

231.899 

170.257 

122,923 

28,000 

y.  Orl'ns. 

305,284 

178,211 

1,115 

S.  News. 

Montreal 

Tot.  week 
B'me  time 

1,463,928 

518,183 

323,892 

79,805 

9,006 

31,452 

1892... 

1,768,961 

2,473,862 

252.103 

150,250 

1S0.126 

39.449 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  April  1,  1893: 


Wheal, 

Jn  store  al —  bush. 

New  York 8,165,000 

Do    afloat....      144,000 

Albany 

Bttffalo 1,929,000 

Do    afloat....      434,000 
Chicago 16,200,000 

Do     afloat....  4,762,000 
Milwaukee 2,000,000 

Do     afloat 82,000 

Daluth 16,622,000 

Do    afloat....      571,000 
Toledo 3,691,000 

Do     afloat 25,000 

Detroit 1,961,000 

Do     afloat....      374,000 

Oswego 

Bt.  Louis 

Do     afloat 
Cincinnati . . . 

Boston 

Toronto , 

Montreal 583,000 

Philadelphia....      977,000 

Peoria 154,000 

Indianapolis....      143,000 

Kansas  City 1,283,000 

Baltimore 735,000 

Minneapolis ....  1 1,5 19,000 

On  Mississippi 

On  oanal  &.  river        53,000 

Totals— 

Apr.  1, 1893.. .77,655,000  15,317,000 
Mar.  25, 1893..  .78,21 1 ,000  15,101,000 
Apr.  2,1832.. .41.023,000  11,539,000 
Apr.  4,  iSHt... 22,483,910  2,681,233 
Apr.  5, 1890.. .26,845,738  21,412,707 


4,734,000 

166.000 

15,000 

21,000 

274,000 


Corn, 

bush. 

373,000 

17,000 

8,000 

251,000 

51,000 

5.588.000 

2,938,000 

13,000 

s'iiiooo 

1,8'2V.006 

132,000 

49,000 


1,854,000 

102.000 

7,000 

108,000 

"is.boo 

139,000 
185,000 
131,000 
249,000 
537,000 
166,000 
242,000 


Oats, 

bush. 
66  4,000 

'24",Oo6 
47,000 

2,165,600 

316,000 

15,000 


106,000 

ii;6o6 


Rye, 

bush. 

54,000 

20,000 

18,000 

32,000 

439',6o6 

I'siiooo 
isiobo 
'34,066 
"4,606 


Barleij, 

bush. 

129,000 

43,000 

3,000 

214,000 

'57,606 

iss'o'o'o 
"h'.oSo 


81,000        14,000 


18,000 

6,000 

51,000 

573,000 

147,000 

109,000 

20,00  a 

26,000 

114,000 

23,000 

19,000 


39,000 

'i7,'66'6 

2,000 
11,000 
61,000 

1,000 


115,000 

55,606 
2  4,000 

'6'5,'6()0 
12.000 
52,000 
87,000 

'i'9,'6'o"o' 


63  000 


4,538,000  835,000 1,116.000 
4,559,000  954,000  1,173,000 
3,6  32,000  1,643,000  9 19.000 
2,545,337  455,405  1,275,693 
4,504,662  1,375,794  1,176,309 


—BurdttVs  Official  Intelligence  tor  1893  has  come  to  hand. 
This  is  volume  eleven  of  this  standard  publication,  prepared 
by  the  Secretary  to  the  share  and  loan  department  of  the 
London  Stock  Exchange.  The  work  is  invaluable  to  those 
interested  in  the  secuiities  dealt  in  on  the  London  Exchange. 
Several  new  features  have  been  added  to  the  currett  volume 
and  the  interesting  tables  relating  to  the  national  debts  of  the 
world  have  been  elaborated. 

— Messrs.  B.  L.  Smyth  &  Co.  offer  a  limited  amount  of  first 
consolidated  mortgage  6  per  cent  gold  bonds  of  the  Security 
Corporation.  The  properties  of  this  corf  oration  are  leased  for 
a  term  of  20  years  to  the  National  Cordage  Co.  for  a  sum  suf- 
ficient to  pay  the  interest  on  the  entire  issue  of  bonds  and  a 
yearly  sinking  fund.  The  bonds  are  offered  at  a  price  whi^h 
will  net  the  investor  6,'4  per  cent. 

—Messrs.  Charles  Head  &  Co.  will  buy  or  sell  New  York 
New  Haven  &  Hartford  subscription?,  Chicigo  Burlington  & 
Quincy  stocks  and  American  Bell  Telephone  rightj. 

City  Bailroad  Securities— Brokers'  Quotations. 


AtUntlo  AT.,B'klrn.St'k. 

»en.  M.,  53, 1909...AAO 
Bl'ckerSt.  4.  Fol.K-Stk. 

Ist  mort.,  7s.,  1900-.JAJ 
ar'dway  <&  7tiiAv.~St'k.. 

1st  mort.,  6s,  1904  .J<&I> 

ad  mort.,  Be,  1914...J&J 

B'way  let,  Bs,  gn "21 

2nd  68,  iut.  as  rent.,  '05. 
Brooklyn  City— NewStock 

B'klyncroset'n  58.,  1908 
Bkn.C"y&N'n58,1938  J&J 
Oonlral  Crosstown— St'k.. 

Ist  mort.,  6,s,182a.MAN 
aent.  Pk.N.A  B.RiT.— Stk. 

Consols.  7s,  1903  ...J&D 
ary  Dk.E.B.A  Bat'y— Stk. 

iBt  mart.,  7s,  1893. .J<£D 


104 
28 
111 
19S 
IU6 
106 
106 
96 
263 
107 
103 
ICO 
115 
160 
118 

l4^ 

U3 


30 
113 
200 


270 

i'cs" 


120 
155 


Dry  Docks.  B'yife  B | 

Scrip 1 100 

Ki«htll  Av Stock ,585 

KlgmijAv.— Scrip,  89,191411(6 
42(1  &  Gr'nrt  St.  P'ry— Stk.  294 

let  mort.,  78,  ISya.A&Olina 
42dSt.  M8ull.<6  8t.N.Av6.     70 

Ist  mort.,  68,  1910..  M&S  311 

2d  M,,  income, gB....J&J  65i 
Hon8t.W..St.4  P.F'y— Stk.'aOO 

Ist  mort.,  7b,  \>i'H..3&ilCi 

NiuLh  Ave '126 

SeonJ  Ave.— Stork |150 

1st  mort.,  5s,  1909.M*n1iI'6' 

Sixth  Ave.— Stock 210 

Third  Are 210 

let  M.,  68,  1937 JifeJlns 

Twenty  .third  St.— Slock..  29.Si 

Istmort.   78.  18fl:i Il03 


lOl 

i'l'o" 

300 

"ib" 
in 

70 


liiO 


215 
2^0 


N.  Y.  and  Brooklyn  ((as  Securities— Brokers'  Quotations, 


eAS  COMPANIES. 


Brooklyn  Gas-Light 

Jersey  City  &  Hoboken.. 

Metropolitan— Bonds 

MatnalCN.  Y.) 

Bonds, 6s 

Nassau  (Brooklyn) 

Scrip 

People's  (Brooklynl 

Metropolltan(  Brooklyn). ■ 


Bid.  /  Ask.  I      GAS  COMPANIES. 


125 
I8Q 
110 
110 
100 
X70 
100 
95 


127 


145 
102 


I'O 
140 


Bid. 'Ask 


■Wllliamsliurg 166 

Bonds,  68 108 

Municipal— Bonds, 7a....  105 

Fulton  Municipal 145 

Bonds,  6s 

Equitable 

Bonds.  6b 

Standard  pref  , 


Do 


li>6 
192 
1<6 

__     85 

com '   38 


147 


90 
40 


Anctlon  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  &t 
auction. 


By  Messrs.  R.  V,  Harnett  Sc  Co 

Shares.  I 

33  B»nk  of  North  America.. .169^ 

1  Memh.  N.  Y.  Produce  Ex.  ^610 
40  Mercantile  Nat.  Bank 223 

3  ThurberWhji'dCo.  com..    49 
10  Thiirber-Whyl'd  Co.  pre!  .   75 

By  Messrs.  Adrian  H.  MuUer  &  Son  : 

Shares. 

5  Corn  Exchange  Bank 2rfl 

5  American  Eio.  Nat.  B'k.lSSii 
67  Central    Mining   Co.   of 

Mich..  S25  each,  .f  0  50  p.  sh. 
116  Standard  Consol.  Miuiog 

Co $1  35  p.  sh. 

75  N.  Y.  Fruit  Co.,  $25  each, 

SI  p.  sh 
47  N.Y.  Bowery  Fire  Ins. Co.   71 

5  Celluloid  Co 96i2 

4  Bank  of  America 216 

8  Empire  City  Ins.  Co 71 

80  Greenwich  Fire  Ins.  Co., 

119>4-120 
25  Third  Avenue  EE.  Co. ..210 
10  Herrlng-Hall-.Marviu  Co. 

common 80 

lOONinthNat.  Bank 131 


Shares. 
13  American  Type  Founders' 

Co.  common 60^ 

Bonds. 
$60,000  Manhattan   Athletic 
Club  2d  63 $26,200 


Sha  res. 
20  Edison  Electric  111.  Co.  of 

Brooklyn  (ex-rights). ..lOSl* 
10  Brooklyn     Academy     of 

Music  (with  ticket) 209^ 

1  Brooklyn     Academy    of 

Music 180^3 

165  Second  Avenue  RE.  Co., 

151-151^ 
50  Brooklyn  Traction  Co  pf.  80 
15  Madison  Square  Bank.  ..150 
•IS  Farragut  Fire  Ins,  Co...l00'« 
.■^0  American  Ex  Nat.  Bank.157 
80  M'ehanic3"&  Tiaders'  Bk.l78 
54  Nat.  Broadway  Bank. . . .2.';9 
100  Nat.Bankof  No.Ametica.l70 

Bonds. 
$1,000  Norf.  &  West.  RR.  68 
debenture,  1994 90«« 


Spencer  Trask  &  Co., 

BANKERS, 
10  Trail  St.,  New  York.  16  Congress  St.,  Boston 

Albaxy.  Providence. 

Members  of  New  Tork  and  Boston  Stock  Bzohaiuea. 
INVESTMENT    SECURITIES. 

SAMUEL    D.    DAVIS    &    CO., 

BANKERS    AND    DEALERS    IN    INVESTMENT    SECURITIES. 

NO.  44  WAIiti  ST.,  NEW  YORK. 

Samuel  D,  Davis,  Cuas.  B.  Van  Nosirand. 

Member  N.  Y,  Stock  Exchange. 

THE  MERCANTILE  NATIONAL  BAN< 
of:the  city  of  new  yobk. 

No.  191  Broadway. 
Capital.         -       ^1,000,000 1  SnrplnsFund,    -    $1,000,000 

WUiIilAU  P.  ST.  JOHN.  President.    I  fBBDBRICE  B.  SCQBINCK.,  CaiUst, 

JAUaa  y  LOTT,  Assistant  Cuhlar. 

ACCOUNTS  SOLICITED. 


April  8,  1893.] 


THE    CHRONIC  I.E. 


569 


She  S^KUkzxs/  Oia^iette. 


niviDENns. 


yame  of  Company. 


Railroad*. 

Beiksbiro  (quar.) 

Boston  &  Proviilenoe  (qnar.)--- 

t'ontral  KB  of  S.  J.  (quar.l 

Cumberland  Valley  (qnar.) 

Denver  &  Rio  Gr.  prif.  (quar.). 
European  &  North  American... 

Keokuk  ife  Des  Moliiea  pref 

Northern  N.  H   (quar.) 

Ptovldeuco  cfc  Worcester  (quar.) 

do  do  (extra) 

United  N.  J.  KR.  &  Canal  (quar ) 
Utioa  &  Black  Kiver  (fjuarant'd) 
Vermont  &  Masaacliusetls — 
Haiike. 

Produoo  Eichanne 

ITIiscellaneoua. 

American  I'obaceo  pref.  (quar.). 

do  do        com.  (quar.) 

Cent.  &  So.  Aiuer.  Teleg.  (quar.) 

Claflln  (H.  B.)  Co.  com.      (quar. 

do  do        1st  prf.  (quar.) 

do  do        £d  prf.  (quar.) 

ColoradoFuel  &  Iron  cora.(quar.) 

Meohaiiloal  Rubber  pref 

do  <lo       com 

TkieKlcan  Telojsraph  (quar.) 

National  Cordage  pret.  (quar).. 

do  do  com.  (quar.).. 
National  Rice  Mill  prof,  (quar  ). 
Philadelphia  Company  (quar.).. 
United  etates  Exprcaa 


Per 

Cent. 


1% 
•2^ 
IH 
2 
1 

2'« 
$2' 10 

1>3 

2^} 

21a 
3>g 
3 


1  \ 

2^ 
m 

4     ) 

2't 

2  > 

2 

Ik 
2 


Wken 
Payable. 


Bookt  aimed. 
(Days  inclusive.) 


April 

April 

May 

April 

May 

April 

Mav 

April 

Mar. 

April 
Mar. 
Apiil 


to 
to 


liAprllietoMay 

i; to 

ISlAprll  30  to  May 

15l to    

HApril  22  to  May 
—  to 


15 


to 

to 
to 
to 


April  15!  April    7  to  April  15 


May 

April 
April 

May 

May 

.vlay 

Al)rll 

May 

April 
April 
May 


liAprlllStoMay      1 

15  ) 
j'^  April  8  to  April  16 

15  April  26  to  May    15 
3  April  23  to  May      3 

151 to    


1  April  16  to  May      1 

15!  April    6  to  April  10 

li.Mch.  21  to  April    2 

ISlApril  SOtoMaylo 


par,  selling  1^  premium  ;    Cliarleston.  buying  par,  selling  «^ 
premium,  selling  1^  to  ^4'  premium;  New  Orleans,  bank. $l  5l» 
premium,  commercial,   75c.;  8t.  IjouiH.  90 j.  per  $1,000  pre- 
mium ;   Chicago,  7r>c.  per  $1,000  premium. 
Posted  rates  of  leading  bankers  are  as  follows: 


April  7. 


Prime  bankers'  nterling  bills  on  London . 

Prlmeoommeroia^ ....• 

Dbonmentary  commercial...... 

Paris  bankers  (francs) 

A.ai8terdam  (guilders)  bankers 

Frankfort  or  Breroen(relohmarkHlb'nk6re 


Sixty  Daye. 


Demand, 


189 


•187 
4  85>.ia4  8.51a 

4  85    «4  85  >4 

5  18's«.^  17is|6  15»B»5  IS 
40iig'3'40>8        40>4V40<,a 

95    «95>8    I     9S<4»»5^< 


United  states  Bonds.— Quotations  are  as  follows: 


28 reg. 

is,  1907 reg. 

18,1907 coup. 

68,  onr'cy,'95 reg. 

8<!,  cur'oy,'96 — reg. 
88,  cur'c.y,'97 reg. 

69,  oar'ey,'98 reg. 

68,  (aar'cy,'99 reg 


Interest 
Periods 


April   April 
1.     I     3. 


April 

A,,rU 

*  99>3 

♦  991s 

ma 

•113 

*U3 

•113 

"105 

•105 

•lOTia 

•1071s 

•110 

•110 

•113 

•113 

*H5 

•115 

April 
6. 


93is 
113    1' 

•113    \ 
105    I 

'1071s 
110    I 

'113 

'115    I 


April 

7. 

'  90>a 

■lis 

'113 

•105 

•1071a 

•110 

•113 

•115 


•This  ia  the  orloe  bid  at  the  mormag  board ;  no  eaia  waa  a  ade. 

ttOTernment  Purchases  of  Silrer.— The  following  shows 
the  amount  of  silver  purchased  to  date  in  April  by  the  Gov- 
ernment. 


WALL.  STREET,  FRIDAY.  APRIL,  7,  1893-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  tone 
•of  confidence  in  regard  to  financial  matters  has  improved,  but 
the  markets  have  scarcely  recovered  fromiheir  dulness. 

In  railroad  afl'airs  the  situation  has  materially  improved  by 
the  resignation  of  Mr.  McLeod  as  President  and  Eeceiver  of 
the  Phila.  &  Reading  Railroad  and  Coal  &  Iron  companies 
and  the  retirement  also  of  one  of  the  leading  "  pool "  directors 
from  that  company.  Whatever  may  have  been  the  im- 
mediate cause  for  these  changes,  it  is  universally 
conceded  that  tlie  effect  is  good,  and  the  reorganiza- 
tion of  this  great  anthracite  coal  corporation  will  be 
immensely  facilitated.  Now  with  the  abrogation  of  the 
famous  one-sided  coal  contract  with  the  Finance  Company, 
which  has  apparently  been  so  damaging  to  Reading's  best  in- 
terests, tlie  whole  atmosphere  and  environment  of  the  Reading 
companies  will  be  cleared  up,  and  the  way  will  be  open  for 
strong  parties  to  take  hold  of  the  proi)erty  and  build  it  up  in 
the  interest  of  its  security  holders. 

The  World's  Fair  is  now  a  subject  of  much  interest  to  the 
railroads,  and  if  their  managers  only  have  the  sense  to  main- 
tain reasonably  full  rates  the  net  profits  ought  to  be  consider- 
able. In  May  the  large  passenger  traffic  will  begin,  but  the 
first  report  of  net  earnings  on  the  railroads  will  not  be  ob- 
tained till  near  the  end  of  June,  and  until  then  we  shall 
hardly  have  anything  definite  as  to  the  actual  results. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  3  to  7  per 
cent,  the  average  being  .5  per  cent.  To-day  rates  on  call 
were  3  to  0  per  cent.  Commei  cial  paper  is  quoted  at  5}4  to  7 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  bullion  of  £743,000,  and  the  percentage  of  re- 
eerve  to  liabilities  was  44'1.5  against  43'31  last  week  ;  the  dis- 
count rate  remains  unchangeci  at  2\i  per  cent.  The  Bank  of 
France  shows  an  increase  of  3,500,000  francs  in  gold  and 
37.5,000  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  April  1  showed  an  increase  in  the  reserve  held  of  $1,376,- 
-JOO  and  a  surplus  over  the  required  reserve  of  $10,663,075, 
against  59,243,200  the  previous  week: 


Previously  reported. 
April      3 

**        5 

"       7 

•Local  pnTcUasea 


Total  in  month  to  date. 


Ounces 
offered. 


900,000 

1,176,700 

498,000 


2,572,700 


Ounces 
purchased. 


340.000 
350,000 
411,000 


1,101,000 


Price  paid. 


■a 


$0-8355   «  $0-b360 

$0-8320  it  $0-8325 

$0-8305  tt  $0-3320 

a    


$0  8305   »  $0-8300 


18fl3. 
Anril  1. 


•Otpttal 

Suplus 

Loans  and  disc'ts 

Circulation 

Mat  deposits 

fipeole 

liSgal  tendere 

Bsserve  held 

IiBgol reserve 

•  Mplns  reBerve. 


Differen'sfrom 
Prev.  week. 


60,422.700 

70.1^3,300 
433,521,500!  Dec. 

6,ti24,'JOO  Inc. 
43i), 330.100  Deo. 

1,622,900;Dco. 


1892. 
April  2. 


$ 

60,372,700 
60,704,400 
499,725,100 
5,569,000 


1891. 
April   i. 


800 
48, 872,700|luc. 1,377,100 

1 20,495,600  Inc  .1,378,300 
Ita, 832,525  Dec.   43,575 


913,800 
5,700 
174,300  528.147,400 


10,603,075|lnc  .1.419.875 


101,894,500 

48,235.300 

150,129,800 

13-2,111,850 


18,017,950 


$ 

60.010,100 

63,410,700 

412,89:1,500 

3,491,000 

415,651.300 

77,140.100 

33,163,700 

110,302,800 
103,912,825 


0,389,973 


Foreign  Exchanige. — The  market  for  foreign  bills  has  been 
very  narrow  and  the  demand  small;  otherwise  the  light  sup- 
ply of  bills  might  have  led  to  higher  rates.  The  report  has 
been  "dull  but  firm''  most  of  the  week  and  to-day  firmer. 
Gold  exports  for  the  week  amount  to  $2,000,000,  of  whicli 
$")()0,000  goes  to-morrow.  Actual  rates  of  exchange  are: 
Bankers'  sixty  days  sterUng,  4  88^4  86-4;  demand,  487;>^(3 
4  88:  cables,  4  88@4  88'4. 

The  following  were  the  rates  of  domestic  exchange  on  I4ew 
York  at  the  tmaer-mentioned  cities  to-day:  Savannah,  buying 


•  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

State  and  Railroad  Bonds.— Tlie  sales  of  State  bonds  in- 
clude$17,000  Ala.  Class  "A"  at  1023.i@103V.f;  §2,000  do  Class 
"  B"  at  106;  $4,000  N.  Car.  con.  4s  at  100;  $51,000  Tenn.  settlt. 
3s  at  ia%  '3  75^.  There  were  also  some  irregular  sales  of  small 
lots.      '  ,     ,   . 

Railroad  bonds  have  shown  a  little  more  activity,  both  in 
the  special  favorites  and  in  the  general  list.    The  Reading 
bonds  have  been  stronger  for  the  general  mortgage  4s  and  the 
1st   pref.   incomes,   which  have  been  the  most  in  demand 
among  the  Reading  securities.    The  Atchison  bonds,  including 
Colorado  Midland  43,   are  meeting  with  a  good  inquiry  at 
higher  prices,  which  is  presumably  due  to  the  favorable  ex- 
liibit  of  earnings,  the  Atchison  having  so  extended  a  system 
and  such  a  varied  traffic  that  dulness  in  one  quarter  does  not 
affect  the  company's  whole  business.     The  Chesapeake  &  Ohio 
bonds  are  in  good  demand,  and  it  is  reported  that  a  block  of 
the  4J^3  has  just  been  sold  in  London.    The  Mobile  &  Ohio 
general  4s  are  active  and  stronger  since  the  Alabama  decision 
in  favor  of  the  old  management.  The  Northern  Pacific  consol.5s 
close  at  11%  and  the  Chic.  &  North.  Pacific  5s  at  76^8  with 
some  expectation  of  apian  for  funding  the  N.  P.  floating  debt  to 
be  arranged  before  the  directors"  meeting  on  the  20th.   Among 
the  lower-priced  gold  mortgage  63  of  prominent  companies 
are   the  consol.  6s  of  Louisv.    N.  Alb.  &  Chic,   at  103  and 
Tenn.    Coal  &  Iron  6s  at  90.      St.   Louis  Southwestern    4s 
incomes  and  stock  are  all  stronger  on  the  large  earnings.    The 
Erie  2d  consols,   are  rather  easier  at  97^3,  with  a  coupon  of 
3  per  cent  to  come  off  this  price  June  1.     Default  was  made 
April  1  on  the  Richmond  &  Danville  consol.  5s,  making  a  full 
year's  interest  now  in  arrears,  and  giving  bondholders  the  right 
to  begin  foreclosure  proceedings.    Bonds  are  generally  seUing 
at  low  prices  now  as  compared  with  their  former  range,  and 
with  due  care  in  selecting  the  security,  it  seems  possible  to 
make  satisfactory  purchases. 

Railroad  and  Miscellaneous  Stocks.— Tlie  tone  in  th 
stock  market  has  become  healthier  and  the  movements  at  the 
Exchange  are  less  irregular.  While  specialties  still  take  a. 
good  part  of  the  active  business,  there  is  more  done  in  the  old 
railroad  stocks  that  have  greater  stability  about  them  than  the 
average  "  industrials.''  The  grangers— Rock  Island,  St.  Paid, 
Northwest,  Burlington,  &c.,-have  all  shown  a  good  business, 
and  usually  at  higher  prices.  There  is  confidence  in  the  Chi- 
cago roads,  owing  to  the  approaching  Exposition  traffic  and 
to  tlie  generally  conservative  management  which  has  charac- 
terized most  of  these  properties  in  late  years.  N.  Y.  &  New 
England  has  been  strong  without  known  reason;  the  coalers 
are  firm  and  Reading  closes  at  21;^:  Lake  Shore  advanced  on 
reported  buying  for  some  of  the  Vanderbilts;  Manliattan 
Elevated  fell  off  sharply  on  the  talk  of  a  new  proposal  to 
be  made  for  an  underground  road;  Chesapeake  &  Ohio  has 
been  active  and  stronger  under  a  good  demand,  based  on  the 
earnings  and  the  confidence  in  the  parties  controlling  it.  The 
Industrials  as  a  class  have  recovered  much  of  their  promi- 
nence and  are  generally  higher,  but  their  movements  up  and 
down  are  so  infiuenoed  by  inside  buying  or  selling  and  by 
current  speculative  manipulation  that  it  is  impossible  to  give 
satisfactory  reasons  for  their  fluctuations.  National  Cordaga 
sold  up  to  69  on  large  dealings;  Chicago  Gas  at  93;  Distill- 
ing &  Cattle  Feeding  sold  down  to  30?8_and  closes  at  SHg; 


Sugar  rose  to 


Lead  to  44?8;  Am.  Tobacco  closes  at  lUO, 
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NEW  lOBK  STOCK  EXCHANttE— AOTJTS   STOGKS  for  week  ending  APRIL  7,  and  ainee  JAN.  1, 

1893. 

HIGHEST  AND  LOWEST  PRICES.                                        ( 

STOCKS. 

Bales 
of  the 
Week, 

Range  Of  sales  In  1893. 

Baturday, 

Monday, 

Tuesday, 

Weduepday, 

Thursday, 

Friday, 

April  I. 

AptllS. 

April  4. 

Aprils. 

April  6. 

April?. 

Shares. 

Lowest. 

Hlghesu 

ActlTC  RR.  Stock*. 

84H    35 

35       35k 

34%    3478 

34%    35% 

S5k    35% 

35k    35% 

AtohlBon  Top.  A  Santa  Fe.... 
Atlantic  &  PaciHo 

49,164 

3078  Mar.  16 

36k  Jan.  IS 

•3>4      4 

*3k      4 

•3k      4 

*3k      4 

♦3k      4 

....      



3      Feb.  21 

4%  Jan.     3 

•88        S9 

*89       90% 

90       DO 

90k    90k 

9078     U0\ 

Baltimore  &  Olilo 

'706    87     Mar  21 1 

977^  Jan.  24 

•83k    84J4 
55>«    55^ 

83k    83k 
55k    55k 

"84"  "85" 
55%    55k 

•83%    84k 
55%    67 

85        85 
56%    57% 

>i4k     84k 
56%    57% 

'anaiilan  Paoitlo.....,,.....*. 

205      KQln  Mni.     1*^1 

90k  Jan.  16 
58%  Jan.  16 

:;anada  Sontbem 

6,120 

52k  Mar.  2i 

X20     122 

12  Ik  122 

121k  12lk 

121k  122 

122      122 

'121       '22 

•entral  of  New  Jersey 

1,761 

114k  Mar  1« 

132%  Jan.  21 

24%    24'e 

24%    24''e 

24k    24% 

24k    25k 

25        20 

J5k    25% 

niixKapeake  &  O..  vot.  tr.  cert. 

39,633 

22k  Jan.     3 

26      Apr.     6 

142»«  142>s  *140      144 

•140     144 
96k    97 

•142     144 
95%    98 

•142      145 
96%    9b 

•143     145 

96%    97% 

JbJuaKO  (b  Alton  .............. 

10 
57,1  6i 

140     Jan.   !■ 
91k  Mar.  If 

1 45  k  Feb.     1 

9668    9708 

96%    97k 

r;hleago  Burlington  A  Qnlnoy. 

•  ^  t./  T(    a.  ^  r.r .         ^ 

10378  Jan.  21 

•66       68 

66k    66k 

•66        67 

•66       68 

♦67        6-f 

•67       68 

Chicago  4  Eastern  nilnots — 
Do                             pref. 

ChloagoMllwanbeeat  St.Paul. 
Do                             pref. 

1  0 

65k  Mar.  '0 

72k  Jan.  25 

101  >4  101  >4 

100k  101 

100k  100k 

101k  102 

102k  lu3k 

102     102^ 

1,135 

9pk  Mar.  18 

105     Jan.  23 

77S8    77% 

77k    77% 

76%    77% 

7678    78% 

78  k    79 

78k    79 

105,240 

74k  Mar    16 

83k  Jan.  23 

121  >4  122 

122k  122k 

'121      122k 

122%  122% 

122k  122k 

122%  12^% 

6.>1  X' 20  k  Mar  24 

126     Jan.  28 

11338  113^ 

I13k  113k 

11278  113k 

112%114% 

114k  115V 

114k  IM'e 

Chicago*  Northwestern 

20,001  !09%  Mar.  16 

116%  Feb.     1 

141     143 

*141      142 

142     144 

145     145 

♦142      144 

145     145 

Do                             pref. 

90  139     Mar.  13 

146     Jan.  20 

83%    84 

83k    84 

83k    83% 

"  83%    85 

84%    86 

85        S5», 

Chicago  Rock  Island&Paciflo. 

35,770    80%  Mar.  16 

89%  Jan.  23 

55        55»4 

53k    55 

52%    54k 

53k    55k 

54       54% 

53%    54k 

Chicago  St.  Paul  Minn.  &  Om. 
Do                             pref. 

33,860    47k  Jan.     3 

58%  Feb.     9 

118>s  120 

•I18kl20 

119     119 

•I18kl21 

119k  link 

120     120 

310  117     Jan.     4 

1  il     Feb.     3 

50       50 

50%    52k 

51k    52 

51k    53k 

52'«    53k 

52k    52% 

Cleve.  Oinoln.  Ohio.  A  St.  L.. . 

12,6*1 

46%  Mar.    !- 

60k  Jan.  28 

,. 

91k    91k 

91k    91k 

Do                             pref. 

243 

91k  Apr.     6 

98%  Jan.  30 

»28'"  "2's>i 

'28 k    28% 

"2*8  k  "2'8k 

28k    2878 

*^Bk    28% 

28        28 

Colnmbns  Hooking  Val.  A  Tol. 

745 

25     Mnr.  15 

82k  Jan.  19 

•69>«    73'» 

'69k    73k 

''69k    73k 

*69k    73k 

•69k    73k 

•69k    73k 

Do                             pref. 



69     Feb.  ?(i 

73%  Jan.  17 

130^  132 

131%  132k 

130     131 

131      132^ 

131%  133 

131%  132 

Delaware  A  Hudson 

5,434  124      Feb.  24 

1  (3     Apr.     6 

WeJ*  147% 

146%  148k 

146k  147%  Xl4ikl46k 

145k  146 

141%l45k 

DelawareLaokawannaAWesl 

32,311 

137k  Mar.  16 

15«»«Jan.  27 

17        17 

16k     -7 

1678      1678 

16        16 

17k    17k 

Denver  A  Rio  Grande 

h2.i 

15     Mar.    6 

18%  Jan.  21 

55>9    55I4 

55'8    56k 

55k    66 

55        66 

56       56k 

"s'ek  "56% 

Do                             pref. 

8,875 

51      Mar.  16 

57k  Jan.  28 

•4          4% 

•4          4% 

4          4 

*3k      4 

•3%      4k 

3k      3k 

East  Tennessee  Va.  AGa 

380 

3%  Jan.     4 

57s  Feb.     4 

•29       31 

27        27 

•27       33 

•25       33 

•25       33 

•25       33 

Do                       1  St  pref. 

125 

26k  Feb.  15 

35%  Feb.     3 

•9        10 

*9        10 

•9        10 

*8k    10 

•9        10 

-9        10 

Do                       2d  pref. 

6     Jan.     4 

11%  Feb.     3 

*148     150 

149     149 

•148k  149 

•148      149 

•148     150 

149k  149k 

EvansvlUe  &  Terre  Haute.... 

"116 

144     Feb.  14 

152     Jan.  12 

140     140 
102      102 

•30       32 

•138     142 
'101     102 
•8%      9 
31k    31k 

•138     142 
lOlklOl* 

878         878 

•30        32 

•138      142 
102     102% 

•8k      9 
•31        32 

-138     142 
102k  103k 
bk      8k 
31%    3i% 

♦138     142 
•102k  103  k 
*8k      9 
31k    3ik 

Great  Northern, pref.. ........ 

200 

2,625 

300 

550 

132k  Jan.  27 

97%  Mar.  16 

8     Feb.  20 

28     Mar.  20 

142k  Feb.     7 

[lliuolBCentra  ................ 

104     Jan.  25 

[owa  Central......... 

11     Jan.  2& 

Do                             pref. 

37     Jan.  16 

*22>a    23 

22k    22'8 

•22       22k 

22       23k 

23        2378 

23k    23k 

Lake  Erie  A  Western 

2,6.=i8 

21     Mar.  16 

25%  Jan.  14 

78%    78% 

•77%    79 

79       79 

78k    80 

80k    80% 

80       80 

Do                             pref. 
Lake  Shore  A  Mich.  Southern. 

3,967 

75     Mar.  16 

82     Jan.  18 

129     129 

129     129 

128     128k 

1287g  131k 

131      132 

131     132k 

22.518  l24kMar  1^ 

132  k  Apr.     7 

•108>sll0 
74%    76>4 

•lOSkllO 
74'8    75k 

*108k  110 

74  k    747g 

110      110 

74  k    76 

llOkllOk 

75  k    757e 

>110     111 

7478    75'. 

Long  Island 

1,000  in.Mo  .1  nil       .1 

1 18k  Jan.  21 

Louisville  A  Nash vlUe 

18,217 

71%  Jan.     5 

77%  Jan.  21 

2314    24 

24        24 

•23       24 

23k    23% 

22k    23k 

•22k    23  k 

Loulsv.  New  Alb.  A  Chicago.. 

2,200 

21     Mar.    6 

27     Jan.  14 

♦ 21 

• 21 

• 21 

•....        21 

• 21 

• 21 

IxmisTille  8t.  Lonis  A  Teias  . 

20%  Feb.  27 

27%  lan.  16 

167%  169 

i59     166 

)  60k  164 

162k  165k 

164     167 

Iti4kl66 

Manhattan  Elevated, consol.. 

18,075 

153     Jan.     5 

174%  Jan.  13 

105     106 

lr6     106 

♦104     107 

105     107  k 

107k  108 

♦106k  lOTk 

Michigan  Central 

3,247 

103%  Mar.  21 

108     Apr.     6 

•15        16 

n5     

•15        16k 

15        15 

15%     15% 

15k     15k 

Minneapolis  A  81.  Louis 

150 

14     Mar.  16 

19k  Jan.  14 

'43>a    46 

'43k    46k 

•43k    46 

45        45 

•43k    45k 

•43k    45k 

Do                             pref. 

110 

43      Mar.  16 

49     Jan.  16 

-13%    14>4 

14k    14k 

14        14k 

14k    14k 

14%    14% 

14%    14% 

Missouri  Kansas  A  Texas 

2,050 

13%  Mar.  2'2 

16     Jan.  25 

25       25 

25%    26''e 

26       26  k 

2578    26k 

26k    27k 

26%    26% 

Do                             pref. 

9,<30 

22%  Mar.  16 

28%  Jan.  16 

Sm    51% 

51k    51% 

49%    5lk 

49k    52k 

52       52k 

52k    53% 

Missouri  Pacific. 

72.2i5 

48     Mar.  15 

60     Jan.  21 

32^    32H 

*31        32 

33       33  k 

24       28  k 

25        26k 

27       29 

Mobile  AOhlo 

2,100 

24     Apr.     5 

3579  Jan.     5 

*88        89 

•88        89 

'88        89 

•88        89 

8»k    89k 

Nash  V .  Chattanooga  ASt.Louis 
New  York  Central  A  Hudson. 

23 

85     Mar.  20 

8!*%  Feb.     1 

i07»s  i07»i 

107      107  k 

107%  107% 

107     108 

108k  108k 

10*'%  109 

4.468 

103k  Mar.  16 

1  Ilk  Jan.  25 

*18        19 

19        19% 

19        19 

19k    19% 

iMk    19% 

19k    19k 

New  York  Chic,  A  St.  Louis  .. 

2.950 

16%  Mar.  16 

20     Jan.  17 

•69       74 

73k    7478 

73  k    73k 

♦73       75 

74%    76 

•73k    76 

Do                       1st  pref. 

1,24  vd 

68     Feb.  2< 

78     Jan.  23 

36%    363e 

36%    39 

•37       38 

38k    41 

39k    39% 

40       41 

Do                       2d  pref. 

2,042 

33k  Feb    2i 

41     Apr.     5 

2l''8    22V 

21%    22% 

21        21% 

21        22 

21k    22k 

21k    22 

New  York  Lake  Erie  A  West'n 

2U.070 

19     Mar.  20 

26%  Jan.  25 

48       4H''e 

48%    48% 

47       48  k 

49       40 

48%     48% 

48        48 

Do                             pref. 

1,050 

4Sk  Mar.  23'   58     Jan.  24 

29H    3038 

30k    33 

31        32% 

31k    33k 

33        33% 

3iH    34k 

New  York  A  New  England  ... 

127,041 

21      Mar.  16    .=i2k  Jan.  17 

•215     220 

•215     230     *215     230 

,-.-..  ..... 

-215     230 

New  York  New  Hav.  A  Hart. 

253k  leb.  20  262k  Jan.  18 

25       25 

24        24 

*iO       24 

24       24 

24k    21% 

New  York  &  Noitberu,  pref.. 

"741 

22k  Mar.  14    iS     Jan.  24 

17=8     17 '8 

17%    17% 

17%    17% 

17k    177e 

17%    18k 

17'8     1778 

New  York  oniaru,  <s  Western 

7,070 

16kMar.l6    19%  Jan.  20 

18%    18% 

18%    19 

18%    19 

19       19 

19        14 

lr%    191. 

New  York  Susguehan,  A  West. 

3,.'i96 

15%  Feb.  24    21%  Jan.  23 

72        72 

72       72 

72        72k 

*71k    72 

72       72k 

71       71k 

Do                             pref. 

2,150 

64     Feu.  24!  73%  Jan.  23 

■  >■>■ 

Norfolk  A  Western 

7     Mar.     8 

9%  Jan.  10 

•32%  "34' 

•32% 

■32%  "ii'\ 

"3'2k  "32k 

"32  k  "32  k 

Do                             pref. 

"300 

31k  Mar.  17 

39k  Jan.  23 

17>4    17>4 
43%    43% 

17k    17k 
43%    44% 

17k    17k 
43       43% 

•16%    17k 
43k    437e 

17k    17k 
43k    44k 

"17'  "iT 

43%    4378 

Northern  Pacific. 

1,070 
20,095 

14%  Feb.  20 
3Bk  Feb.  25 

18k  Feb.  14 

Do                             pref. 

50%  Feb.     6 

*2l        22 

•21        22 

•21       22 

•20k    21k 

21        21 

•20k    21k 

Ohio  A  Mieelsslppl 

100 

21     Apr.     6 

25     Feb.    1 

•42       45 

*44k 

•44k 

•42        46k 

•42       48 

'43       46  k 

Ohio  Southern 

43     Jan.   18 

49     Jan.  25 

74       74 

-74       79 

•76        80 

77        77 

•77       79 

•77        80 

Oregon  R'y  A  Navigation  Co. 

"ii6 

72k  Mar.  1 7 

84k  Jan.  23 

*20k    22 

•19        21 

*19k    21 

•20       21 

Oregon  8h.  Line&Ltah  North 

. 

18      Mar.  15 

25     Jan.  16 

"liij  "'l4»s 

14        14 

12k    13 

"13"  "14" 

14k    14k 

14k    14k 

Peoria  Deca'^ur  A  Evansviile. 

2,590 

12k  Apr.     4 

iHkJau.  21 

23«8    24^ 

23%    24k 

23k    24 

2378    25 

24k    2ok 

2379    24% 

Philadelphia  &  Reading 

128,791 

22%Mur.    9 

53%  Jan.  25 

•18        2uH 

•19        20k 

•19        20k 

20       20 

20k    20  k 

♦20       21 

Pittsburg  Clnn.  Chic.  A  St.  L. 

263 

17k  Mar.  11 

21k  Jan.  24 

•56        58 

•57       58  k 

•57        59 

♦57       59k 

•58        59 

•58        61k 

Do                             pref. 
Richmond  A  Weat  Point  Ter'l 

55     Feb.  24 

62     Jan.  24 

9ht      9°8 

9k      9% 

9k      9% 

9k       9k 

9k      9% 

9k      9k 

17,075 

7     Jan.     4 

12     Feb.     3 

• 39 

37        37k 

36'e    3678 

37        37 

* 37 

Do                             pref. 

400 

30     Jan.     7 

43     Feb.     6 

•22k    24 
•60       62 

Rio  Grande  Western...... 

"16 

16     Mar.  16 
60     Mar.  17 

22     Jan.  25 

'59%    59% 

Do                             pref. 

62k  Jan.  28 

•6%       7k 

■■7 7" 

7k       7k 

"•7k  "'7k 

"7k  "7% 

"'7%   "7%  St.  Louis  Sonthwestern  ."..... 

355 

5%  Jan.     4 

7%  Jan.  18 

131a    13^ 

13%    13% 

13%    14k 

14k    147e 

14%    14% 

14%    14%i          Do                           prel. 

2,265 

117«Mar.  18 

16     Jan.  18 

•42       44 
105     105 

43       43 
•104     106 

•42        44 
106     106 

44       44 
♦104     106 

45         45 
104     104 

45k    45k 
105     105 

St.  Paul  ADulnth 

700 
387 

41k  Jan.  11 

47%  Jan.  18 

Do                             pref. 

104     Mar.     1  108     Jan.  30 

*114''8ll6 

*114'ell6 

115      115k 

114%  114% 

115     115 

•114%  116    'st.  Paul  Minn.  4 Manitoba... 

220 

111     Jan.  14  116%  Feb.  14 

83        33 

9i«      9H 
38^    39H 

32k    33 

9k      9% 
S9k    39k 

32k    32k 

9%      9% 

39       39k 

32k    32% 

9k      9% 

38%    39k 

32k    32% 

9k      9k 

39        3979 

32k    32k 

Southern  PaoilioCo ,, 

2,825 
1,2.=>0 
6,235 

31     Feb.  24 

878  Mar.  14 

36%  Mar.    7 

35  k  Jan.  16 

9k      9k 
3»k    40 

Texas  A  Pacific 

11     Jan.  19 

Toledo  Ann  Arbor  A  N.  Mloh. 

40k  Jan.  31 

•45        55 

•45       55 

•45        55 

•45        55 

«45        55 

•45       65 

Toledo  A  Ohio  Central 

50     Jan.  17 

50     Jan.  17 

•77        85 

•77        85 

•77        85 

•77        85 

•77        85 

•77        85 

Do                             pref. 

78     Mar.  21 

85     Jan.     7 

88>e    38>« 
15>s    16>i 

38        38k 
15%    16 

37  k    37  7e 
•15        16 

37%    38% 
15%    15'e 

37%    3878 
16        16 

3778    38k 
♦15k    16 

Union  Paoiflo 

12',42l 
2,100 

35     Mar.  16 

42%  Jan.  27 

Union  Pacific  Denver  A  Gulf. 

13k  Mar.  15    ISkJan.  16 

•10%    ll"* 
22''8    281* 

Ilk    Ilk 

22T8    23k 

•11        11% 

22%    23 

Ilk    Ilk 
22*4    23 

11        11% 
23       23% 

10%    10% 
2276    23  k 

Wabash 

1.650 

10     Mar.  17     12%  Feb.     9 

Do                             pref. 

8,970    20%Mar.  16(  26k  Feb.     7 

16%    183» 

17k    18k 

1778     18 

18        18 

•18        19% 

♦18        19% 

Wheeling  A  Lake  Erie 

810,  15%N;8r.  10    23%  Jan.  17 

58        58 

58        58k 

58        58 

•57%    58 

•57%    58 

*57k    58 

Do                           pref. 

285    67     Mar.  15    67k  Jan.  17 

•I214    14 

•12k    14k 

-12        14 

•12k    13k 

•12     , 

*12k     14 

Wisconsin  Central  Co 

12     Feb.  27    15%  Jan.  23 

iniscellaueouii  Stock*. 

49%    50%'     47'8    49% 

48k    49k 

4Sk    49% 

49        497« 

4878    49    1  American  Cotton  Oil  Co 

26,9501  42k  Jan.     5 

51k  Mar.    3 

82%    82%l     81%    82 

82        82k 

82%    82% 

82k    82% 

82       82    1          Do                             prer 

2.030    79     War.  10 

84     Feb.  14 

106>4lti7%[  105%107i« 
99%    9H%    100»4  IOOI4 

106k  107k 

10479  107 

105k  1<17 

105%  106%  Am.  Sugar Ref.Co 

184.7 1 4  x92  k  M  ar.  15 

134%  Feb.     6 

100     100 

99k    99% 

99%  100 

99%  10(1    1           Do                              pref. 

1,169x94     Mar.  15 

104k  Jan.  19 

101     101    1  100      100 

100     100 

100     100 

99%  100 

100     100    lAmerican  Tobacco  Co 

1,475,   90     Mar.  10 

121     Jan.     3 

•103>«  105     i*102>a  104^ 

104k  104k 

104     104 

104     104 

1037e  1037?           Do                             pref . 

240 

103      Mar.    9 

110%  Jan.     3 

89%    90>4 

89%    93 

91%    92k 

91k    92% 

g^k    92% 

91%    92k  CbloaKo  Gas  Co.,  tmst  roc'ts 

72,012 

x84%Mar.  16 

94k  Jan.  21 

21i«    21 '8 

22       22 

• 22k 

2178    22 

21k    2k 

•21       21%  Colorado  Coal  &  Iron  Devel.. 

1.000 

18k  Jan.     b 

25%  Feb.     7 

68        68 

•67k    68 

68        68k 

68k    68% 

68%    69 

68%    69     Colorado  Fuel  4.  iron    

3,769 

57k  Jan.     <■ 

72     Feb.  14 

ISO's  132 

130k  131k 

I2gk  130 

129     130 

130     131k 

♦130     131k  ConsoliiiatedGasCo....  

2,7  i  7 

120     Mar.  18 

144     Jan.  20 

3068    32k 

3078    33  k 

32       33 

31%    327g 

32        327(, 

30%    32k 

DistlUing  A  Cattle  Feed'gCo. 

83,561 

30     Mar.  30 

66%  Jan.     a 

106%  108'* 
65        67% 

107k  108% 

107      10779 

105k  107k 

106%  108 

106k  106% 

General  Electric  Co 

11,192 

98     Mar.  11 

I14k  Jan.   16 

67  k    69 

67k    68k 

66%    67  7e 

67k    6S% 

67k    66% 

National  Cordage  Co., new... 

118.986 

57     Feb    2^ 

T[I47  Feb.  10 

108%  109 

109k  109% 

109k  110k 

109k  110k 

110     110k 

•09      110 

x)o                             pref. 

4,000 

105k  Mar.  1' 

11 8k  Jan.  20 

42       43% 
8ok    86>< 

4<%    41% 
86k    86k 

43       43  k 
86k    86k 

42%    41 

8678    867e 

42%    43k 
87       87% 

N'lk    43 
•87       88 

National  Lead  Co 

29,279 
1,060 

35     Mar     9 
78k  Mar.  Ic 

52k  Jan.  21 

Do                             pref. 

96     Jan.  20 

Ilk    lliig 
•18        22 

11%    11% 
•18       23 

Ilk    11% 
•18       22 

Ilk    Ilk 
•18        22 

Ilk    Ilk 
•18        23 

Ilk   11% 

♦18        22 

North  American  Co 

6,754 

8%  Mar.  16 
18     Feb.     7 

117a  Mar.  24 

Oregon  Improvement  Co ..... 

21  k  Feb.     9 

25       25 

68k    69 

25%    25% 
67%    70 

25%    25% 
69       70k 

25       25% 
6Uk    69k 

♦25        27 
69%    69% 

24k    24k 
•69      

Paoiflo -Mail 

i",570 
122,000 

22  k  Mar.  16 
52k  Jan.  li- 

27  k  Jan.     3 

Pipe  Line  Certificates  5 

70k  Apr.     4 

197''e  iga^if 

•196     198 

198     198 

198     198 

♦lyeklOSk 

19779  1977h 

Pullman  Palace CarCo 

550 

190  k  Mar.  16 

199%  Jan.  17 

*83k    83^ 

-83        84 

•82%    83k 

8278    8278 

Silver  Bullion  Certificates 

20,000 

82k  Mar.  21 

S4kJan.  18 

27        27i 

"ij"  'ifk 

2578    26% 

25k    27 

26       23k 

26k    27 

Tennessee  Coal  A  Iron 

12,055 

25      Mar.  17 

37%  Jan.  12 
102     Jan.  31 

v.] 

51k    53>-       53''h     55k 



Dn                             oref. 

.. 

97k  Jan.     5 

"s'Sk  "59' 

"57k  "?8k 

"5'6%  "ss" 

55k    56k  United  States  Rubber  Co' 

8,392 

42     Mar.  1 5 

59     Apr.     4 

.     94k    94%  1     94k    94'h 

94       94k 

94%    9->78 

95%    96% 

95k    96    IWesVrD  Uhmiii  leiei^raoh 

26.250 

92k  Mar.  16 

101     Jan.  20 

•  These  are  mil  ami  asked  ;  no  sale  made.    ^  Prices  from  both  Ezobanges.    ||  Lowest  is  ox  dividend. 
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NEW  YORK  STOCK  EXGIIA.SWE  PRiCK'i  {Coit.inned)-INAOTrVB  STOCKS.        ft  Indicates  actual  gales.  J 


Inactive  Stock». 
H  iDdlvates  unlisted. 


Railroad  Stocks. 

Albany  <&  Susquehanna 100 

Belleville  &.  Boutli.  111.  pref 100 

Boeton  &  S.  Y.  Air  Line  prel..  100 

Brooklyn  Elevated  H 100 

Buffalo  Kochester  &  Pittsburg.  100 

Prefetreil 100 

Burl.  Cidar  Rapids  &  Nor 100 

Cedar  Falls*  Mionesota 100 

Central  Pacific 100 

Cleveland  &  Pittsburi? 80 

Columbia  &  Greenville  pref.-.-lOO 
Des  Moines  &  l''orl  Uodice 100 

Preferred 100 

Duluth  -lo.  ^ho^e  &  Atlantic  11 .100 

Preferred  H 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Qeor«ia  PnoiflcU  loo 

Gr.  Bay  Win.  &  St.  P.  tr.reo....lOO 

Preferred  trust  reots 100 

Houston  &  Teias  Central 100 

Illinois  I'entral  leased  lines 100 

Kanawha  &  Michigan IHO 

Keokuk  &  Des  Moiues 100 

Preferred 100 

Lonlsv.  Evansv.  &  St.  L.  Cons. 100 

Preferred 100 

MaboninK  Coal 50 

Preferred 50 

Mexican  National 100 

Morris  &  Essex ."iO 

N.  T.  Lack.  &  Western 100 

Norfolk  &  SouthPrn 100 

Peoria  &  Eastern 100 

Pltte.  Ft.  Wayne  &  Chicago....  100 

Pitts.  &  Western  pf 50 

Rensselaer  &  Saratoga 100 

Borne  Wat. &  Ogdensliurgh 100 

Bt.  Louis  Alton  &  Ter.  HftUfe...lOi> 


Apr.  7. 


Bid.     Ask 


165 
138 
98 
35 
35 
80 
58 


27 
t154 

20 

9\ 
25 

t  18 


5 
lUl 


t    13 


100 
108 
2i4 


:  e9 

7 

152 

40 

170 

not* 

S2 


167 


too 

38 


s3 


27% 


30 

lUx 

27 


7 
12 


6^ 


13>« 


110 

1J2 

5 


10 


180 
111 


Range  (sales)  in  1 893. 


Lowest. 


186     Jan. 

10fit«'Feb. 

35     Feb. 

3219  Mar. 

80     Mar. 

58  Apr. 
4     Jan. 

26%  Apr. 
154     Apr. 

7%  Mar. 

22  Feb. 
10  Mar. 
24  Mar. 
1.^38  Mar. 
7713  Jan. 

ICsMar. 
21  Mar. 
5i«  Jan. 
88  Jan. 
13     Apr. 

1 6  "  Vjar 

23  Feb. 
47 1«  Feb. 

100     Mar. 


ISO  Mar. 
112     Mar. 

59     Apr. 

7     Jan. 

151»«  Apr. 

32  >«  Mar. 
173  Jan 
not*  Mar. 

31      Mar 


Uigheat. 


165  J4  Feb. 

102  li' Jan. 

41^4  Jan. 

37     Jan. 

86%  Jan. 

65  Jan. 
4     Jan. 

29%  Jan. 
157'«  Jan. 

9%  Jan. 
24  Mar. 
14>«  Jan. 
32  Jan. 
23  Jan. 
7713  Jan. 

14*1  Jan. 
29'e  Jan. 
71a  Mar. 
91  Feb. 
14>aJau. 

16  ■  ■  Mar. 

27     Mai-. 

49     Jan. 

100     Mar. 


163  Mar. 
114     Jan. 

60     Feb. 

9%  Jan. 

156      Feb. 

4  'M  Aur. 
179  Feb. 
112  Ml  Jan. 

3t        top 


Inactive  Stocks. 
IT  Indicates  tinU8t«d. 


St.  Louis  Alton  it,  T.  H.  pref...lOO 

Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  KansHS  City  IT... 
Virginia  Midland 100 

iniH<'ollaneoaai  Stoeka. 

Adatns  Exprnwi 100 

Ainerlcau  Bank  Not*  Co  If , 

\^iueilcan  Express 100 

Aiuf  r.  Telegraph  &  Cable 100 

UruuHwicli  Couipuny 100 

Chic.  Juno  Ry.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Coluujiius  ii  Hocking  Coal 100 

('nmioei  cial  Cable 100 

CooKol.  Oml  of  Maryland 100 

Edison  Electric  Illuminating.  .  I  Ou 

Interior  ("onduit  &  Ins.  Co 10<i 

Laclede  Gas 100 

Preferred 100 

Lehigh  &  Wilkesbarre  Coal  11 

Maryland    oal 100 

Mlchifian-Peninsular  Car  Co. ..100 

Preferred IOC 

Minnesota  Iron 100 

National  LinS'  cd  Oil  Co lOO 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  .Mining 100 

Pennsylvania  Coal 50 

P.  Lorillard  Co  pref 100 

Postal  Telegraph— Cable  II 

Quicksilver  Mining 100 

Preferred 100 

Texas  Paclfle  Land  Trust 100 

U.S.  Ex  ress lOO 

U.  8.  Rubber  preferred 100 

WpIIi.  F^ri?'*  Vxtiress      100 


Apr.l. 


Bid.     Ask. 


ISO 
10 


155 


UlSH 

88  H 
8 


[10838 
104 

145' 

28 

126 


21 
171 

23 
;26is 

"97"' 


36 

26 

0 

16 

290 


21s 
12 

"63^ 

!98>s 


25 


160 


90 
9 


109 

ifo" 

3! 

I28I4 


22 
'26" 


98 
65 
37 
29 
10 
18 


80 

3I3 
17 

66" 


Range  (lalts)  in  1892. 


Lowest. 


ISuig  Mar. 
9  "'Feb. 

152>a  Jan. 

IIOH)  Mar. 

86  Jan. 
siaMar. 

P9'«  Feb. 

93%  Jan. 
100  Mar. 
105     Mar. 

18 >«  Mar. 
180     Feb 

29  Mar. 
114>4  Jan. 

60     Jan. 

2018  Mar. 

69     Mar. 

23     3  a. 

22     .Mar. 

98     Apr. 

97     Mar. 

64     Mar 

StiSaMar. 

ZO-*  Feb. 
9>«  heb. 

14  Jan. 
300     Mar. 

82  "Feb. 
2  Mar. 
12  M.r. 
12  Mar. 
671a  Jan. 
93  Mar. 
1 '"     J   n 


BigAett. 


ISOI9  Uai 
17  "jan. 

160    Jan. 

120ii"Feb. 

92.«Feb. 

S**  Mar. 

108  Jan. 
93%  Jan. 

109  Jan. 
lll>«Jau. 

MH  Jan. 
188     Mar. 

31  Jan. 
131     Feb. 

71     Jan. 

26    Jan. 

74%  Feb. 

25    Jan. 

27%  Jan. 
lOrii*  Jan. 
lOO'e  Jan. 

«9>sJan. 

41    Jan. 

34%  Jan. 

ll^s  Jan. 

16  •(  Apr. 
300     Mar. 

88<^'Feb. 
i  \  Feb. 
2"  Feb. 
13  ^  Feb. 
70>*  Jan. 
99     Jan. 

I<I<"«J»Q. 


*  No  price  Friday ;  latest  pnoe  this  week. 


t  Actual  sales. 


NEW 

YORK  STUCK  EX)!HAN»B  PRICEM.- 

-STATE  BONDS  A'^EIL  7. 

SECURITIES. 

Bid. 

Ask. 

103i« 
107 

"8  " 
190 

8 

■97 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid 

97 

62 

72 
I  Oil, 
101 

75% 

...„. 

A«k. 

Alabama-Class  A,  4  to  5 1906 

Class  B.  58 1906 

Class  C,  48 1906 

Cnirency  funding  4s 1920 

Arkansas— 68,  f  nnd.Hol.  1899-1900 

1021* 

106 

95 

95 

3 

160 

3 

108 

94>9 

1"! 

New  York— 6s,  loan .... 

North  Carolina— 68.  old 

Funding  act 

New  bonds.  J<feJ 

Chatham  RR 

18P3 

J&J 

1900 

1892  1898 

100 
30 
10 
15 

99 
1221a 
100 

"s" 

5 
102 
125 

B.C.  (oont.)— Brown  consoL68.1893 

Tennestee    6b,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement,  68 1913 

58 1913 

3s 1913 

Virginia— 68.  old 

6s.  consolidated  bonds 

6s.  consolidated,  2rt  series,  recta. 
•  <J.  defe'-rert  t*^t  re*.*t(»    ^tamiieri. 

104 

it.  N"n-Holford 

Special  tax,  Class  I 

76 

78.  Arkansas  CsTitralSR 

Consolidated  48 

1910 

68 

1919 

■*"■"* 

Stamped  48              

Rhode  Island— 6s,  cou. 

1893-1894 

"■"■"* 

BIi880ur!-Fand lRf)4-T'9.'S 

f  n-n  •   1  1-  «o 

91. 

93< 

....- 

New  York  City  Bank  Statement  for  the  week  ending  April 
1, 1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  eases. 


Banks. 
(00a  amltte-l.) 


Bank  of  New  York. 

Manhattan  Co 

Merchants* 

Mechauica' 

America. 

Fbenlx 

City 

Tradesmen's 

Chemical 

Merchants'  Exch'ge 
Gallatin  Natlinal... 
Batchers'^  Drov'ra' 
Mechanies*  A  Trad's 

Greenwich        

Leather  vtanufao'rs 
Seventh  PJaioual... 
State  of  New  York, 
American  Exch'ge.. 

Commerce 

Broadway 

Her<,antiie 

PacUlc 

Repablic. .. 

Chathaa 

People's 

North  America. . 

Hanover , 

Irving 

Citizens'. 

Nassau 

Market  dt  Fulton 

St  Nlohola« 

Shoe  <&  Leather.. 
Com  Exchange. . 

Continental 

Oriental 

Importers'  A  Trad's 

Park 

East  River 

Fourth  National 

Central  Natluual.... 

Second  National 

Ninth  Natluual.. 
First  Natioua  .. 
Third  National.. . 
N.Y.  Nat  Exchange 

Bowery 

New  York  County.. 
German- American. 

Chase  National 

Fifth  Avenue 

German  Exchange.. 

Germanla  

United  States 

Lincoln 

Garfield 

Fifth  National  

Bank  of  the  Metrop 

West  Bide 

Seaboard  

Sixth  National 

Western  National.. 
First  Nat.,  Biklyn. 
Soatbera  National.. 

Total 


Capital  Surplus 


2,noo,n 

2,050,0 

2,OOU,0 

2,0011,0 

3,000,0 

1,000,0 

l,tlO0,U 

760,0 

300,0 

6(10,0 

1,000,0 

300,0 

400,0 

20   ,0 

600,0 

3011,0 

l,'iOO,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

•iOO,0 

700,0 

1,000,0 

eou,o 

600,u 
600,0 
780,0 
600,0 

e>io,o 

1,000,(1 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,2U0,0 

2,000,0 

300,U 

760,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

750,0 

500,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

200,0 

2,100,0 

300,0 

l.OOO 


$ 

2,031,1 

l,7i'.'*,2 

9(-6,6 

2,1  5 1,0 

2,2o2,5 

45tf,3 

2,75t,5 

204,B 

7,1  in,*" 

172,» 

l,6ll5,li 

30a,4 

434,:i 

171,3 

560, 

116,8 

530,-.! 

3,312,6 

3,5.^0,B 

1,575.2 

1,0«7,7 

463,7 

813,ti 

9:9,7 

331,9 

B17,6 

1,837,0 

3:<:<,e 

483,2 

282,1 

808,a 

145,H 

204.x 

l,2;t2,2 

257.8 

422,it 

6,7lil,3 

3,II4&.'< 

143.U 

1,918,1 

67'2,2 

5ll7," 

217,7 

7,194,7 

108,8 

161,2 

625,v 

656,4 

2H3,8 

1.153,3 

957,3 

624,<l 

663,6 

637,0 

4^:1,7 

462,6 

306,6 

761,5 

278,5 

216,1 

339,i 

267,5 

825,0 

180.5 


Loans. 


ll,bS''.0 

12,419,0 
7,033, 1 
7,U8t),0 

14,4  6,1 
4,1S3,U 

1,,850,! 
■J,-iil,» 

23,322,7 
3,673,4 
5,44  >,a 
1,905, 
2,7.0,0 
1,19?,2 
3,670,9 
l,r.48,. 
3,181.1 

1>.,286,0 

17,070,9 
5,5-8,9 
8,454,.> 
2,882,6 

10,45  !,:i 
8,063,4 
•2,2e6.5 
6,32  <,e 

l4.2c)9,.^ 
2,8i8,0 
2,949,4 
2,nM, 
4,lill.:< 
2,lil0.4 
2,877,0 
7,3H,."> 
3,90'<,H 
2,100,0 

21,288,(1 

24,«43,'> 
1,227,0 

16,516,7 
7,997,0 
4,987,0 
3,420.3 

22.758,0 
4,H8-;,6 
1,505.8 
3,10t,0 
3,0-3,4 
2,75.(,i 

12,02H,1 
5,787,i 
2,994,li 
2,7. 1,0 
7,124,2 
5,058,4 
4,461,8 
1,88^,7 

2,4  i2.0 
4,5H2,0 
1,710,0 
10,437.» 
4,8S().0 
2.8'57.6 


Specie.    Legals.  Deposits. 


1,770,0 
1,324,0 

SO',-. 

731,0 
1,386.0 

543,0 
6,184,4 

282,0 
4,001,2 

437,8 

284,8 

1»0,U 

188,8 

454,4 

251,9 

47, i 

1,4   6,0 

2,154,0 

l,u0l,7 

954,8 

183,1 

1,582,1 

»41,.^ 

148,2 
4.>6,8 

4,037.6 
344,3 
353,6 
33i,5 
482,3 
18b,3 
37  3,0 
88^,1 
831,0 
181,5 

4,183,0 

5,69 1>,1 
141,6 

4,27.1,1 
834,0 
80^,0 
4.(4.1 

2,469, . 

1,010.7 

85,8 

486,0 

705,6 

308.0 

8,165,2 

1,205.3 
180,2 
238,6 

1,251,9 
80U,» 
972,8 
417,5 
7d4,7 
407,0 
85»,0 

2n;,o 

2,084.8 
1-91,0 
213.6 


$ 
83n,0 

1,k32,0 

1,037,3 
801,0 

4,374,7 
4i^,0 

2,»-9»,(i 
275,8 

2,7»-4,5 
760,8 
770,8 
14;, 4 
29.,0 
166,!! 
348,V 
188,0 
44  ,0 

1,h2P,0 

1,978,1 
3^6,7 
8 '4.1 
879,1 

1,442.1 
798,1 

2a, 

b07,5 
1.44  ,3 
294.4 
183,0 
816,2 
676,5 
334,2 
441.0 
4.t6.0 
288.8 
2w4,0 
2,  (81,0 
2,5(16.2 
136,8 
636,^ 
625,0 
576,0 
688,4 
1,j77,» 
420,4 
245,8 
268,0 
89,0 
344,7 
375,1 
37«,7 
482,6 
543,7 
4<ll,2 
923.2 
416,5 
160,3 
57»,4 
225,0 
688,0 
152, 
635. 
188. 
438  5 


$ 

10.3X0,0 

1  ,700.0 
8  -3',;! 
8,1   5,0 

IB  1  (1,8 
3,871,0 

18.  8(i.l 
2.856.0 

22.614,5 
4,27u,X 
4,7- 0,1 
1.823.5 
2.R  o." 
1,187,2 
3,147.1 
l,all.6 
2.560,6 

14,843,(1 

11,"8H.8 
4,796,0 
8,2Bli.5 
3,170.2 

11.530,0 
6,f''4,« 
2,006.6 
6,127,2 

l(i.344,6 
2,6(1  '.(I 
2,8- 6,8 
!»,1S8,3 
4,189,5 
2,402,3 
3.110.(1 
6,40,-1,9 
4,375,7 
.O'O.O 

21,694,0 

28,271,1 
l,n8).l 

16,488,6 
8,10S,0 
o,Hld,0 
3.77",4 

19  4)4  8 
6,210,0 
1,38  i,l 
3,214,0 
3,(411,7 
2,5' 4,9 

lt,6»5,8 
6,  HO, 3 
8,183.i 
3,319,7 
?,"4H,6 
6,04  7. « 
6,329,6 
2,103,7 
6,898,4 
2,55M,0 
5,l7:t,o 
l,;8o.O 
10,738,1 
4.0(12.0 
3,696,t 


Hew  Vork  City,  it'iMid-  mid  Phil:  delpb'a  Banks: 


Vopitat  .1 
BANIfS.      ^urfliM.       Loam,       SPecU.      Leaala.    DeVO»Ul,\  Utrcl'it  VH»-if\ai, 


N.  York. 
Mar.  4 

'•     11    . 
•    18  .. 

"      26... 
Apl.     I 
*o^fon.* 
Mar.  18  .. 

"     25... 
-Vpl      1  .. 
Hnila.* 
Mar.  18... 

"    25... 
Apl.     1...J 


129,614, 
12-,«i4, 
129.614.: 
l'0,608,l 
130,608,1 

64,642,! 
64,612.1 
84,642,1 

35,793,^ 
35,793,: 
35,783,1 


433,524,5  71,1 


154,670.8 
1  4,065,8 
154,462,6 


4.404,6 
3,887 ,« 
4,014,4 


462,004,- 
4l7.20H,3 
441,911.1 
4:^8,61  4, 1 
439,330,1 

134,19P,M 
14I,449,S 
13d,444,0 


$ 

6,640.4 
5,800,7 
6,834,0 
01h,6 
5,624,. 

5,706,8 

5,7  3H,0 

,893,4 


■'00,^16,6 
76., 132,5 
790,750,5 
1(38,882,4 
683.634,7 

95,287,3 
89.166,1 
90,678,1 


3,''06,0  67,293,1 
3,687,0  62.958,0 
3,60  ,0    54.372,6 


*  We  omit  two  ciptters  in  all  these  flares. 
delpbla.  the  item  **  dae  to  other  banks." 


tIncludinK,  for  Boston  and  Phlla- 


Mlgcellaneoug  and  Unlisted  Bonds. — Stock  Ex.  prices. 


Mtscell'ineouii   Bonrt*. 

Cahab.*  Coal  Miu. — Istg.  7s.. 
Ch.Jun.&S.Vds. -Col  t.g  ,58^ 

t  olorudo  Fuel— Gen.  63 

Col.  &  Hock.  Co  U  &  I.-6S  g 
Consol'n  O'lal — Convert.  88... 
Cons.uas  Co  .Chic— Istgu.Ss 
Denv.  C.  Wat.Wks.— Oeu.g.5s 

East  R[t  or  i>as  :8tg.5s 

Edison  Elec.  111.  Co. -1st  5a. 

Equitable  Q.  &  l!'.— I8t68 

Henderson  Bridge— Isn  g.  6rt. 
Hoboken  Land  &  Imn.— g.  5s 
Mich.-Pouin.  Car  Istos,  g  ... 
Mutual  Uuiou  rdeg.— 6s.  g.. 
National  8 'arcM  .Mfg.— tstSs. 
Northwestern  T -legraph— 78. 
Peoria  Water  Co.— Bs,  g    


100    b. 


•105    b. 
90>aa. 

'"93"b. 

123    a. 

89    h. 


100  a. 
r04""b. 
10()'  b 


[VIi(9cellaneuU)«   Bondtt. 

People's  Bus  &  C.  J  iKt  g.  6s. 

Co  ,  Chicago  - . .  J  "-'d  g.  68. 
Pleas,  Valley  (Joal  -Ist  g.  68. 
Pr  cter  &  (iamble— Int  g.  6b 
Sunday  Cr-ek  C.-al  Istg  6s.. 
Wesiern  Union  Teleg.-7.^.. 
Wheel.!.  E<&P.Coal    l8tg.6s 

lTnltMie<l    BundN. 
Ala.  &  -Vlcka. — ConaoJ.  6s,  g. 

Vloks.  A  Merld  Ist  6s 

Atlanta  &  Chart.— Ist  78 

Coiurttock  Tonuel — Inc.  48.. 
Georgia  Pat^ihc— 1st  68  g.... 

2d  mort.  income 

Consoi.  68,  g 

Income  5s 

Mem.ACIharleston — Con.  7  g 


loaiab. 

b8>atr. 
108  b. 
1(1*  b. 
'110   b. 

80   a. 

87itb. 
100    b. 

'lie  b. 

100    b. 


60    b. 


90    b 


Note.-"  6"  indicates  price  tid ;  "  a  "  price  asked.    •  Latest  price  this  weak 

Bank  Stock  List. — Latest  prices  of  bank  stocks  this  week 
"banksT" 


60,433,7)70,183,3  433,524,5171,622,9 Ih»,b7 2,7  439,380,1 


America 

Am.  Exch... 

Bowei-y 

Broadway . . . 
Butch.s'&Dr. 

Central 

Chaae 

Chatham 

Chemical 

City 

Citizens' 

Columbia 

Commerce... 
Continental . 
Corn   lixch.. 

Deposit 

East  Kiver. . 
Iltb  Ward... 
Fifth  Ave..., 

Fifth 

First 

Fir8tN.,S.I, 
14th  Street. 
Fourth 


Bid. 


217 
158 
330 
265 
180 
145 


410 
4700 


163 


210 
157 
115 
268 
182 
35 
450 
4U5 
ICOO 
400 
156 
275 
19i) 
131 
256 
120 
150 
200 
2000 
216 
2500 
114  1...., 
175  .... 
200    I2O6 


Ask. 


193 !« 


160 


BASKS. 

Gallatin 

OarfleUl 

German  Am. 
German  Ex.. 
Germanla.... 
Greenwich  .. 

Hanover 

HU'l.  River.. 
lm.&  Trad's' 

Irving 

Leather  Mfs' 

Lincoln  

Manhattan.. 
Markets  Pnl 
Mehucuics'.. 
M'ohs'&Tro' 
Mercantile  . . 
Merchants'.. 
Merch'ta  Ex. 
Metropolis.. 
Mt.  Morris.. 
Murray  Hill 
Sasaau.... 
New  Vork 


Bid. 

Ask. 

300 

400 

122 

..... 

itSO 



330 

len 

337 

347 

156 

6(0 

. 

160 

180 

236 

245 

40» 

195 

231 

240 

190 

176 

..— 

220 

228 

146 

156 

132 

460 

600 

350 

.... 

170 

231 

337 

BANKS. 


N.Y.  Co'nty 
N.Y.Vat.K. 

Ninth 

IPth  Ward.. 
N.  America. 

Oriental 

Pacillo 

Park 

People's 

Plienix 

•'reduce  Ex. 
Republic... 
Seaboard ... 

Second • 

Seventh  

Shoetfe  Le'tb 
St.  Nicho.as. 
Southern . . 
Stat eof  N.Y 

Toird 

Tradesm'n'a 
Un'd  State 
Western    . 
West  Side. 


Bid. 


650 
130 
131 
190 
166 
240 
180 
310 
290 
130 
131 
176 
176 
335 
130 
155 
130 

no's 

116 
113 
111 
213 
114 
■230 


136 


350 


316 
320 


1S7 
180 


166 


111 
125 


316 
1  8 
2S0 


57: 
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[Vou   LVI. 


BOSTON.  PHILAOEliPHU  AND  BALTtllOBE  STOCK  BXCHANSES. 


Active  Stocks. 

1  ludioatea  unlisted 


/Ltdh.  T.  &  8.  Fe  (Bostonj.lOO 
AUantlo  A  Pac.  "  100 
Baltimore  &  Ohio  f Ball.). 100 

iBt  preferred  "        100 

M  preferred  "         100 

Baltlmora  TTa.c'n.CPhit.).. 
Boston&Albany  (Uoston;. 100 
Boston  <Sc  Lowell  "  100 
Boston  4  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

■O!il0.Bar.&QQli!.  "  100 
Oalo.  Mil.  ASt.P.  ^PA«.;.100 
CWo.  &  W.  Mich.  (Boston) .  100 
Cleve.  4  Canton       "        100 

Prefeired....  "  100 
FltchbarK  pref.  "  100 
Hant.  &  Br.  Top.  (Phila  ) .  50 

Preferred  "  60 

Lihlgh  Valley  "  50 

Maine  Centra!  f  Boston  J.  100 
MotroroUtan  Trac.  r  Pti  it).. 
M«zlcan  don^'  ( .Boston) .\00 
S  Y.  &  N.  Eng.  ••         100 

Preferred "        100 

Northern  Central  (Bait.).  50 
Northern  PacUio  (Phila.).100 

Preferred  "        100 

■Old  Colony CSoJ(on;.100 

Pennaylyanla..  (Phila.).  50 
PMladel.  &  Erie.       "  50 

Fhlla.  A  Reading       ■•  60 

rbiladeljihiaTrao.    " 
Simnilt  Brauch  (Boston).  50 
Uolon  Pacltlo  '•         100 

United  Cos. of  N.J.rPAi/a.noO 
WeRteniN.Y.APari'Aiia.MOO 

iniReellaneKUM  ntocka. 
Am.8ag'rRefin.irfiios<07i; 

Preferred " 

Bell  Telephone..  '•  100 
JBost.  4  Mostaca       "  25 

BatteA  Boston..       "  25 

Calamet  <&  HecU      "  25 

Canton  Col ( Bait.). \00 

ConsollrtatSdGaa  "  100 
KrJeTelephone  (Boston).\00 
General  Electric.     "        100 

Preferred "        100 

Lamgon  Store  Ser.     "  60 

LenrhCoal&Kav.  'Phil.)  50 
N.  Eng.  Telephone /^Biit^'n^lOO 
North  American.  (PhU.).lOO 
WMtEndLand..  (Bost'n).... 
'  Bid  and  asked  prices; 


^p*  Sbare  Prices  •—  not  Per  Centnin  Prlee*. 


Batnrday, 
April  1. 


34^    35 
*3?i 


261s    261a 
217i<i218 
192      192 
173     173  "i! 
*18ia    20 
53        54 
96H    971s 
77ifl    776t 


*5 
*16ifl, 

92 
-30 


6 


♦oils    o3 
471s    48  ■< 


139'6  140 
"lOH    lOis 
29!>6    30I4 
74  >«    76 


17%    171s 

4314    43% 

194     19410 

83»6    53^ 


11%    12 
1351a  IS&ij 


38I3    3314 
230     230 

•5 '8       G 


Monday, 
April  3. 


35        3314 
3»8      S's 


1321*  . 


26%    26'e 
217     218 
191     191 
173      174 
18        18 
53  >s    54 
96%    9738 
7738    77% 

♦41      

*5  6 

I6I4    I6I4 
Oils    91% 
-36        37 
*5lia    521 
48I4    4i% 


I3913 
lOig 
301a 
761a 

*€9 
1738 
43I2 

195 
531s 
26% 
ll's 

1351a 


3318 
230 
4I3 


139% 
lOH. 
32^3 
79-4 

"17  is 
44% 

195 
53% 
26% 

121,, 

ISSis 

7'« 

38 14 

230 
5i« 


10638  107% 

99i«100 

18elsl87^ 

81 

31 

'10 

10i< 

"310 

312 

;;:;;;  :::::.i 

4(1  Is 

4614 

107 '9 

lOS^ 

•112 

113 

21 

21 

sm 

51H 

'54 

1718 

I714 

no  sale  was  I 

Tuesday,     Wednesday, 
April  4.  April  5. 


34t>8    35 
4 


1321a  . 


Z6ia    26>« 
218     218 

'  192 

1731a  17514 

'18      

5414    5414 
9638    967s 


77 
42 
*5 


77"4 

42 

6 


161a    161« 
91        91% 


IOd^s  IO714 

99%  100 
lb6  188 
•31I4    Slii 

IO14     1014 
308     310 
'6Sis  .... 

62  62^ 
*i6i8  4U% 
107 's  lOri^. 
113     113 

23 14     23  >s 

51 'a  52 
*o5 

11%  "li'se 

17% 
made. 


17% 


51        51 
4«ia    4856 

129      129 

1381s  laSit 
10  lOH 
3118  321* 
79       79 

*t'9      

1739    17% 
4314    43S1. 

195  I9514 
531a  53=8 
261s    26*s 

1158    111^16 

'l;i5      137 
*7  714 

371s    38  >« 

'229% 

41a      51, 

loek  107 14 
100    100 

137  187 
30%  311, 
9'e  10 
307  308 
•68  70 
621s  6319 
46%  40% 


112  113 
231a  23-% 
52'8  ' 

*55 
1139 
171a 


53 


1138 

17^i 


3438  351s 


1321a  . 


26%  27 
218  218 
191  192 

175 

191a    19^ 
55       56»s 
9678    9< 
7714    781s 
*41 
6 

1614    I6I2 
91%    92 


37 


37 

♦51 
48%    491* 


137% 
♦10 

3114 

77 
*69 
♦17 

4314 
194 

531a 

135H 

714 
385s 
230 
5>4 

105 
99^ 

lay's 

30% 
9% 
310 
♦671a 

63'4 

4S% 
106 
113 
•23% 

52% 


Thursday, 
tAprll  6. 


♦85 


120     

26''8    27 


78I4    7876 


*36'4  37 
62  52 
49        49 14 


138 

]0>4 

S3ie 

79 

70 

171a 

437a 
1941a 

63% 

27 
127,. 

I3.''>l4 

71s 
38^ 
230 

5-4 

1067^, 

99% 
187 

30% 
9% 
310 

70 

631a 

46% 
106% 
113 

24 

62% 


-111*  ... 
17%    17% 


♦69      ... 
I714    171s 
43»s    4418 

63%  '54 

2d        20 

12i,«  12^ 

I3514  13514 


22  fa  229  >i 
5^       53s 


631a    61% 


6258    52% 


Friday, 
April  7. 


Bales 
of  the 
Week, 
Shares. 


♦11       IIH 


\  Boston  exc 


3518    85ia 
' 4 

♦90  92 
■133  137 
'122  123 
2678  27 
213     218 

' 192 

174»s  175 
19  19 
♦66  57 
S6%  971a 
7858  79 
♦41  ..... 
4H     414 

♦161a 

♦91        92 
•381a    37 
.'52        52 
481a    49 
127     1271s 
138     138 
-978    1014 
33       34>4 
78<s    79 
69  la    70 
I714    I714 
4358    43% 
195     196 
53%    537» 
-251a    26% 
llii-lfl  1214 
13.'5i4  13oia 

♦714 

38        38% 
' 230 

538        638 

1031a  10618 
99>aI00    I 

187  191 
30%  31 
♦9%    1014 

312     312 

'67  70 
6458    647e 

'16        461! 

106%  106% 

113     114 

• 24 

52% 

♦55 

♦11 
171a 
hanjce 


Bangeof  sales  in  1893. 


Lowest. 


31,982 
350 


52% 


171s 
close 


4,803 

215 

113 

643 

123 

94  i 

9,227 

9,900 

50 

92 

52 

209 

25 

214 

4,781 

21 

1.013 

230 

2?  129 

1,104 

37 

1,844 

7,653 

157 

8,447 

301 

64,506 

546 

250 

1,376 

49 

3,053 

25,033 

1,181 

1,100 

1,396 

89(1 

112 


31  Mar.  16 
3     Feb.  2' 

881a  Mar.  25 
135  Feb.  13 
122     Jan.  1*- 

25  Feb.  20 
208  Jan.  3 
1861a  Jan.  3 
163     Feb.  27 

1713  Mar.  4 
46  Jan.  3 
9114  Mar.  16 
741a  Mar.  16 
41     Mar.  27 

414  Apr. 
151a  Mar.  16 
871a  Jan.  10 
331a  Feb.  21 
49  Feb.  21 
44i4Feb.  20 

125     Jan. 

124  Mar. 
9ifl  Mar.  21 
2118  Mar.  16 
66  Mar.  16 
6!<  Mar.  22 
141a  Feb.  20 
36=8  Feo.  27 

184>4Jan.     3 
52  la  Feb.  27 

26  Apr.  6 
113,„  Mar.  9 
115%  Jan.  13 

6     Jan. 

3178  Mar.  It 

s229isM![r21 

41^  Apr. 


2,984 

13 

2,618 

65 

690 

578 


300 
931 
I  —  fast 


x93     Mar. 

937g  Mar. 

186    Apr. 

30%  Apr. 

9%  Apr. 

295     Jan. 

70     Jan. 

587^  Jan. 

45     Feb. 

9973  Mar. 
112     Jan. 

1514  Jan. 

51     Fob. 

55  Mar. 
9     Feb. 

1618  Feo. 
day. 


15 


Highest. 


36«8Jan.  16 
4i4Jan.  14 

97%  Jan.  27 
133  Feb.  13 
122     Jan.  18 

2914  Jan.  24 
227  Feb.  6 
200  Feb.  6 
178     Jan.  26 

2214  Feb.  14 

62  ^  Fob.  14 
lb3%Jan.  21 

83%  Jan.  23 

491s  Feb.     3 

6  Feb.  8 
191a  Feb.  3 
95  Feb.  6 
40%  Jan.  12 
56  Jan.  9 
62     Jan.  27 

130     Feb.     6 

150%  Jan.  28 
13  Jan.  16 
32     Jan.  17 

102  .Ian.  13 
70i4Jan.  23 
181s  Feb.  6 
5OI4  Feb.     6 

221  Feb.  6 
351s  Jan.  27 
35  Jan.  16 
2678  Jan.  25 

1 42  is  Feb.     8 

7  Is  Apr.  5 
421a  Jan.  27 

2321a  Mar.  13 
7%  Jan.  21 


134=8 


l.i 

104's 

3 

212 

4 

3168 

6 

12 

9 

320 

11 

72W 

6 

647a 

21 

6015 

10 

III14 

11 

119 

3 

261a 

20 

51% 

8 

61i« 

25 

11% 

27 

18 

Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  7 
Jan.  16 
Jan.  16 
Jan.  18 
Fob.  20 
Fob.  2 
Jan.  20 
Jan.  23 
Jan.  4 


Inactive  Stocks. 


Bid. 


Prices  of  April  7. 

Atlanta  *  Charlotte  {Ball.).\0O 
Boston  &  ProT i deuce  (Bos<(m).  100 
Oaniden&AtautiopI.  (PAt/a.).  50 
C»tawl38a "  50 

Ist  preferred "  80 

2d  preferred "  80 

Central  Ohio (Ball.).  50 

Oharl.  Col.  &  Augusta  "  100 
Connecticut  &  Pass.  (£<»ton).100 
Connecticut  River. . .  "  100 
Delaware  &  Bound  Br.(PAtia.).100 
Flint  &  Fere  Marq...  (iJoston).  100 

Prefeired "       lOO 

HaT.PortB.Mt.Joy<fcL.  {.Phila.).  50 
Kan.  Cy  Ft.  S .  &  Mem .  {.Boston) .  100 

Preferred "        lOO 

K.  City  Mem.  dcBirm.       "        100 

Little  Schuylkill (PhUa.).  50 

Manchester  &  Law..  (£oston).100 

Maryland  Central (Bait.)  60 

Mine  HiU  &  S.  Haven  (Phita.).  60 
FesquehoningVal....        "  80 

KorthernN.  H (Bo»(07i).100 

Bforth  Pennsylvania.  (Phila.).  60 
Oregon  Shan  Line. ..('i(o«/onj. 100 
Pennsylvania  &N.W.  (Phila.)  50 
BuUand (Bosto7i)  .100 

Preferred 100 

Seaboard  <&  Ro:inoke.     (Ba{(.)  100 

Ist  preferred ,       '•        100 

West  End ,(Boston).  60 

Preferred "  80 

West  Jersey (Phila.).  SO 

West  Jersey  &  Atlan.        "  80 

Western  Maryland..  (Bait.).  50 
Wllm.  Col.  &  Augusta  "  100 
WUmlDgt'u&Weklon  "  100 
WJsoonsin  Central. ..  (Boston).  100 

IrPrelerred "         100 

Woro'Bt.Nash.iRoch.        "        100 

UISCKLLADEOCg. 

AUonez  Mining (Boston).  26 

Atlantlo  Mining "  26 

City  Passenger  KK. . .    (Ball.) .  26 

Bay  State  Gas (Boston).  50 

Boston  Laud "  10 

Centennial  Mining...       "  10 

Fort  Wayne  Klectric^       "  26 

Franklin  Mining. "  25 

Frenchm'n'sBayL'nd       "  5 

Huron  Mining "  25 

}  Illinois  Steel  "        100 

Kearsarge  Mining "  26 

Morris  Canal  guar.  4.  (PAiia.).lOO 
Preferred  guar.  10-        "        100 

Osceola  Mining (Boston).  25 

Pullman  I'alace  Car..        "        100 

Quinoy  Mining "  26 

lamararlt  Mining....       "  25 

Thom.Euiop,E.WeldTr  "  100 
Pnltcil  fills  ifcipt.        (Phil.) 


84 


Ask. 


20 

6 

56 


53 


82 


53 


82% 
19ifl 


90 
23 


55 


235 


t4 


66 


Inactive  ttocks. 


84 
20 14 
50 


Bid. 


70 
831s 


15 


13 


•30 

914 
90 


15%    16 


4% 

81a 

1214 

121a 


I  62 

t      8 


34 14 
197 


161 
6 


84 
60 


16 


46 


■65 


S5 


514 

8% 

12% 

12% 


9 
SO 


34% 
199 
130 
163 


6678 


Water  Power (Boston). 100 

Westing.  Electric "         50 

At.Top.&S.F.lOO-yr.lg.,l&89,  J*J 
2d  211-  Is,  g..  Class  A.  .1989,  A<kO 
Burl.  &  Mo.  Ki ver  Exempt  6s,  JA 

Non-exempt  6s 1918,  J&J 

Plain  4s 1910,  J&J 

Chic.  BuTl.&  Nor.  Ist5,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  J&D 

Chic.  Burl.&  Quinoy  4s. .1922,  F&A 

Iowa  Division  4s 1919,  A&O 

Chio.&  W.Mich,  gen.  5s,  1921,  J&D| 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  Ist,  5s. .1927,  A&O 
Det.  Lans.  &  Nor'n  M.  78 . 1 907,  J& J ' 
Eastern  1st  mort.  6  g.,  1906,  M&8, 
Bree.Elk.&M.  v., 1st,  68.1933,  A&O 
Unstamped  1st,  68....1933,A&0 
K.C.C.&Spring.,lst,5g.,1925,A&0 
K  C.  F.  8.  &  M.  con.  6a,  1928,  M&N 
K.C.  Mem.  A  Bir.,lst,5s,1927,  M&8! 
K.C.St.  Jo.  &C.  B.,78..1907,  J&j; 
L.  Eock&  Ft.  8.,  1st, 7s. .  1905,  J&J 
Louis.,Ev.&St.L.,lst,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&OI 

Mar.  H.  &  Out.,  6s.. ..1925,  A&Ot, 

Exten.  6s 1923,  J&d! 

Mexican  Central,  4  g... 1911,  J&J 

1st  consol. incomes,  3  g,  non-cum. 

2d  consol.  Incomes,  3s,  non-cum. 

N.  Y.  &  N.Eug,,  Ist,  7s,  1905,  J&J 

Ist  mort.  68 1905,  J&J 

2d  mort.  6s 1902,  F&A 

Ogden.  &  L.  C,  Cou.68.1920,A&Oi 

Inc.  6s „1920 

Kutland,  l8t,  6s 1902,  M&N 

2d,  68 1898, F&A 

Bonds.— Philadel  ihia 
AUegbeny  Val.,7  3-lOs,  1896,  J&J 
Atlantic  City  Ist  5.s,  g.,  1919,M&N 
Belvidere  Del.,  1st,  6s..  1902,  J&D 

Catawissa,  M.,7s 1900,  F&A 

Cleai-fleld  &Jetf.,  let,  68.1927,  J&J 

Connecting,  6s 1900-04,  M&S 

Del.  &  Bd  Br'k,  1st,  7s.  1905,  F&A 
E<iston  &  Am.  lstM.,58. 1920,  M&N 
Elmir.  &  Wllm.,  1st,  68.1910,  J&J . 
Hunt.  &Br'dTop,Con.5s.'93,A&0 

Lehigh  Nav.  4iss 1914,  Q— J 

2d  6s,  gold 1897,  J&D 

General  mort.  4ia8,  g.l924,Q— F 
Lehigh  Valley,  1st  6s.. .1898,  J&D 

2d  7s 1910,  M&S 

Consol.  6 1923,  J&D 

North Penn.  Ist,  7s.. ..1896, M&N 

Gen.  M.  7s 1903,  J&J 

Pennsylvania  geu.  68,  r..l910,  Var 

Consol.  6s,  0        1905,  Var 

ConsoL  58,  r 1919,  Var 

CoUat.  Tr.  4is  g 1913,  J&D 

P>i.  &  N.  V    Ootiiil    -Ta.      lonfl.TAn 


37 
811a 


10;i 
1 103 


921a 


78 
ilOlia 


Ask. 


51 


104 


921a 
95 
97 
97 


jl20's 


121 

.1  77 
100 

ii2o' 

5  92 

5110 
;t99 

51021s 


49 


6212 


1II8 
09 


51106 
« 

5UIO 

h 


10734 

103% 
112i« 
115 
117 


125 
110 

lis 

101 


20 
10 


Bonds. 


110 
102  >« 


100 


1101.1' 

105 

111 

131 

126 

111 

126 

1281a 

119 

113 


109 
110% 


112 

126>s 

130 


19« 


Pa.  &  N.  Y.  Ca.,  con.  5S.1939,  A&O 
Perklomen,  1st  ser.,5a.l9U,  Q— J 
Pnlla.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
Ist  pref.  Income.  5  g,  1938,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,Feb.  1 

2d,  78 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementSLO  g.,  1897,  A&O 
Con.M.,5  g..8tamped,1922,M&N 

Phil.  Read.  &  N.  E.  43 1942 

Incomes,  series  a 1952 

Incomes,  series  B 1932 

Phil.  Wllm.  &  Bait.,  4s. 1917,  A&O 
Pitts.  C.  &  St.  U,  78. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.  1936,  F&A 
Schuyl.R.E.Side,lat6  g.l935,  J&D 
Steuben.&Ind.,lstm.,5s.l914,J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., lst,7a,1896,F&A 

Bonds.— Baltimore. 

Atlauta&Charl.,  Ist7s,  1907,  J&J 

Income  6s 1900,  A&O 

Baltimore  Belt,  lat,  38.199  J,  M&N 
Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
ataten  Island,  2d,  5  g.l926,  J&J 
Bal.&Ohio  S.  W.,l8t,4iag.l990,  J&J 
CapeP.&Yad.,8er.A.,6g.l9l6,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent  Ohio,  41a  g 1930,  M&S 

Charl.Col.&Aug.  Ist7s.l893,  J&J 
Ga.Car.  &Nor.  I8t5  g.. 1929,  J&J 

North.  Cent.  6a 1900,  J&J 

6s 1904,  J&J 

Series  A,  53 1926,  J&J 

4133 1925,  A&O 

Piedm.&  Cum., 1st,  5g.l911,  F&A 
Pitts.  &Conuells.  Ist '78. 1898,  J&J 
Virginia  Mid.,  Ist  6s. -.1906,  M&S 

2d  Series,  6s 1911  M&S 

3d  Series,  6s 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&S 

5th  Series,  5s 1926,  M&S 

West  Va.  C.  &P.  Ist,  6  g.l911,  J&J 
Weft'l.'V.C.  Consol.  6  g.l914,  J&J 
WUm.  Col.  &  Aug.,  63. .  1910,  J&D 

MISCELLANEOns. 

Baltimore— City  Hall6s. 1900,  Q— J 

FundlngOs 1900,  Q— J 

West  Maryl'd  RB.  6s. .1902,  J&J 

Water  53 1916,  M&N 

Funding  5s 1916,  M&N 

Exchange  SVss 1930,  J&J 

Virginia  (State)  3s,  uew.1932,  J&J 

Chesapeake  Gas,  68 1900,  J&D 

Consol.  Gas,  6s 1910,  J&D 

58 1939,  J&J 

V.nii'tnMo  *~''>^    '*'•  10T7     l.to 


Bid. 


101 

102     jl03 
112%  1131a 
9913100 
74%'  76 
46%    46% 
33%    33=8 


24  >• 
102 
127 

2478 

100 

1141a 

iiS 

107 


105% 


107 


115 

ll5«a 

91 

97 

103 

100 

101 

UOia 

I0313 

^- 

107 

107 "« 

921a 

94 

90 

91>a 

92 

96 

1021a 

■  •*• 

102 

102  "a 

981* 

98% 

421a 

...» 

117 

119 

111 

'"99" 

100 

111 

lllis 

110 

112 

110 

111 

103 

106  >• 

96  "a 

97% 

107 

107% 

84 

110 

118 

112 

112 

...... 

114 

116% 

121 

123 

•.«>•« 

10078 

101  i.i 

69I4 

70 

107 

107i« 

II314 

■  ■■ 

101 14 

108 

Tn9 

D  Unlisted.       5  And  aocnied  interest,      t  tost  price  this  week. 
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NKW    YCKK  SaOCK  EXCHAWeK  PRICES  {ConilvncA).—AOTIVB  BONDS  APRIL  7.  AND  FOR  TEAS  ISOa. 

lOtotng 


tAILSO^D  ADD  MlBCEL.  BONDS. 


Anaer.  Cotton  OH,  deb.,  8  g-lWO 
At.Toj>.*8.F.-100-yr..4g.l989 

2<J  •I't-*»,  g;  CI.  ''a.". ...1969 

100-ye»r  Income,  5  K l^Sg 

AU.4  Pic-anar,  4  (C....193- 

W.D.  lL0.,6» 1919 

Brookl'u  tievst'd  l«t,6,g.l924 
0»n.  SoutU.— lal  guar.,  f>»  1908 

Sd.6» 191J 

0»nt.  Ga.— 8.4  W.  Xst  oon.59,'29 
OenlralotN.J.-Cons.,78.1899 

Consol.,  78 190i 

General  mortgage,  5  g--;9o' 
l*li.&W.B.,oon.,78,a8'd.l900 

do.    mortgage,  5b 1912 

Am.  Dock  &  Imp., 58.. -.1921 
Oentral  Paciao— Gold,68..1B98 
OI168.  &01iio— Mort.,S  g..l911 

l8toon80l.,5  g 19311 

Gen.  ^^as,  g 1992 

B.<kA.Dlv.,lBloon.,2-4g.l9B9 

do      2doon.,4K..-1989 

Ohio.  Burl.  &  Q.— Con., 78. 1903 

Debenture.Ss 1913 

Convertible  58 1903 

Denver  I>Wl8lon,48 1922 

Kebraeka  Exteu9ion,4a.l92'" 
Ohio.  &  E.  III.— l8t,8.r.,68.190' 

ConBol.,6g 1934 

General  oonsol.  l8t,58..1937 
Chicago  AErie- let, 4-5  g.l982 

Income,  58 1982 

Olilo.  GhsL.  AC— l8t,5g.l937 
OUc.Mll.iSt.P.— Con.78.1905 
let.  Southwest  Div.,  68.1909 
l8t,8o.Mln.  Ulv.,  6B....1910 
lat.Ch.&Fao.W.Div.,  58.1921 
Chic.  iMo.Riv.  Div.,  58.192(5 
Wis.  AMlnn.  Dlv.,  6  g..l921 

Ternilnal,5  g 1914 

Oen.  M.,  4 g.,  eerlee  A. . .1989 

Mll.ANor.—lBt,  con.,  68.1913 

Ohlo.&N.W.—Coueol. ,7s. .1915 

Coupon,  gold,  78 1802 

Blnlflng  fund,  68 1929 

Sinking  fund, 5s 1929 

Sinking  fund  debeu„ 58.1933 
as-year  debenture, 5...  1909 

EitenBlon,  48 1926 

OMo.  Peo.  &8t.  Louis— 5g.l928 

OUlo.  R.I.  <S[Pao.—6«,  coup. 1917 

Eztenelon  and  ool., 58. ..1934 

80-j-ear  debeut.  5s 1931 

Chlo.  81.  P.  M.  &0.— 6b....  1930 
Cleveland  &  Canton— 5  ..  .1917 

0.  C.  C.  &  I.-Consol.,7  g.l914 
General  oonsol.,  6  g 1934 

O.C.C.&St.L.- Peo.&K.4s.l940 
Income,  4b 1990 

001.  Coal  A  Iron- 6  g 1900 

Col.  Midland— Con.,  4  g..  .1940 
OoLH.Val.&Tol.-Con.,5g.I93I 

General,  6g 1904 

Denver  &  Rio  G.— 1st,  7  g.  1900 

l8t  oonsol., 4  g 1936. 

Det.B.CltyAAIpena— 6g.l913  J    & 
Det.Mao.&M.— t'dgranl8.1911  A  A 
Dnl.  80.  Sh.  &  Atl.— 5g....l937  ' 
B.Tenn.V  AG.— Con.,  5g. 1956 

Knoxvllle  AOhlo,  6  g...l925 
Ellz.  Lex.  ABig8an.-S  g.l902 
Ft  W.  A  Deny.  City— 6 g..  1921 
eal.n.A8.An.-M.AP.D.lBt,5  g. 
Han.  A  St.  Jos.— Cons.,  6s. 1911 
Houe.  A  Tex.C— Geu.  4s,  g.l92 1 

Illinois  Central— 4 g 1952 

lut.AGt.No.— lst,6g.(Ex,)1919 

2d  414-59 1909 

Iowa  Central— l8l,5g 1938 

Kentnoky  Central- 4  g. ...  198" 


lrU»t'it\   Friet 


Period. 


Apr.    7 


Ul»a 

8206 
5iH 

69'»«' 
10    b 

117    b. 

106  Hib. 

10l»i,b, 
6U    b. 

•115  a 

laiHib. 

Ill's 

107 

109'  'a. 

108=8 

115    b, 

lOS"* 

83  »8 

81^8 

79    a. 
120>4 
lOOkb. 
104>« 

9mi 

37=9 
115    b 
llSijib. 
101\a, 
lOHib. 

41 

90  Is  a. 
127'sb. 
115  b. 
llSisb. 
109  ijb, 
105  b, 
»1C6  b. 
lO.S    b. 

93%b. 
112%b. 
135  b. 
12ai8b. 
*116  b. 
107 
*110  a 
loo's 

95  a. 
100  a. 
122  b. 
101 

94.^ 
12314a, 

92  b, 
130  b. 
121  b. 
*753ka 

201a 
104    b. 

lOis 

90    b. 

96isb. 
119 

ay's 
•73    a, 

3314 
101>iib, 

93  ■» 
100  i»b. 

98% 
100 
96^8 
115 

66  b. 
10214b. 
1121s 
6918 
871s 
*86  b. 
103  ija. 

85 
IIOI3 
119 

Consol.  ooup.,5d,7s 1903,  J  A   D  124    b. 

I/Ong  Isl  d— 1st,  oou.,  5  g.. 1931     Q-J*,114'sb. 
General  mortgage,  4  g.. 1938  J   A  D    92    b. 
Louis.  ANasb.- Cons.,  78.1898'A  A  OI10914 

JH.O.  A  Mob.  Ist,  6  g 1930  J   A   Jil20    b. 

do.  2d,6g 1930  J   A  Jl 

General, 8g 1930  J  A   DJ117    b, 

Unified,  4  g 1940|J    A  J    82isb. 

Hasb.Fl.&Sh.- l8tgtd.5g.'37|F  A  A    97    b, 
Lools.  N.A.  ACk.— l8t,6a.l910'j    A  J  10E>s 

Consol., 6  g 1916  A  A  O  103    b 

Loola.  8t.  L.  ATexaB— 6g.l917{F  A  A|  92    a. 
Metro.  Elevated— lat,  6 g. 1908' J   A  J  11714 

Sd,6B 1899  MA   N  108    b. 

Mloli. Cent.— Ist.oon., 78. .1902  M  A   ^ 

Uonsol.,  58  1902  MA 

MlLLakeBb.  AW.— Ist,6g.l921  M  A 

Kxten.  AImp.,5  g 1929  F  A    A  106 "4 

H .  K.  A  T.— l8t  4b,  g 1990  J   A  D    82% 

aa  48,g 1990  F  A  A    4e>a 

ifo.PaclSo-l8t,oon.,8g.l920MA  Nlll% 

«d,7» 1906  HA   N  115    b. 

FM.ofMo.— lBt,ez.,4g.l938F  A  A    99Ua. 


Q— P 
J    A   J 

A  A    0 
Sept. 

j'a'j 

A  A   O 
J    A    J 

MAS' 

Q-J" 

MA  ^ 

J  A  J 
Q-M 
MAN 
J  A  J 
J  A  J 
A  A  O 
MAN 
MAS 
J  A  J 
J  A  J 
J  A  J 
MAN* 
.M  A  e 
F  A  A 
MAM 
J  A  D 
AA  O 
MAN 
MA  N 
Oot'b'r 
J    A   J 

A 

A 

A 

A 

A 

A 

A 

A 

A 

Q— r 

J  A  " 
A  A 
A  A 
MA 
MA 
F  A 
M  A 
.1  A 
J  A 
MAS 
J  A  D 
.1  A  J 
•  IAD 
J  A  J 
A  A  O 
April 
FA  A 
F  A 
M  A 
J  A 
MA 
J    A 

J 
O 
J  A  J 
MAN 
J  A  J 
MAS 
J  A  D 
MAN 
MAS 
A  &  O 
A  A  O 
MA  N 
MAS 
J  A  D 
J    A   J 


KlngsCo.  EL— lst.5  g....I925;J    A  J 

LaoledeGas— lBt,5g 1919    Q— F 

LakeErleAWest.— 5g....l937  J    A   J 
L.Shoro- Cou.cp.,l8t,78.1900  J    A   J 
Oa  To        .1903  J  A   D 


Xangt  (saUt)  in  1893. 


tiomest. 


no's  Mar. 

am  Juti. 

5218  Fob. 

54     Mar. 

67%  Jan. 

9%  Apr. 

I16>s  Juu. 

105     Jan. 

90 'h  Mar. 

60 1«  Apr 
1 15     Feb. 

120  Feb. 
lOS'g  Jan. 
106%  Mar. 

95  Jan. 
I08i>  Jan. 
108  Mar. 
115  Apr. 
102>s  Jiin. 

7914  Jan. 

78>s  Jan. 

77     Jan 
11719  Mar. 
IOOI4  Mar. 
102     Mav. 

911s  Feb. 

86  Jan. 
113'Ja  Jan. 

121  Jan. 

100  Jan. 

101  Mar. 
36  Mur. 
89i»  Apr. 

125  Feb. 
113  Apr. 
113  Jan. 
IO8I4  Jan. 
10215  Jan. 
105  Jan. 
1051a  Jan. 

go's  Jan. 
11218  Jan. 
134  Mar. 
121%  Jan. 
113  Jan. 
IO6I4  Apr. 
1G6>4  Jan. 
103 13  Jan. 

93     Mar. 

971s  Jan. 
120  Jan. 
100     Jan. 

92  Mar. 
1191s  Jan. 

90     Jan. 


HigKett. 


Bailboao  aho  Hisceu  Bosdi, 


114i«  Jan. 

83 's  Feb. 

57'8Jau. 

57     Jan. 

71i«  Jan. 

11  Is  Jan. 
12i)io  Mar. 
1071s  I'Vb. 
103>sJan. 

7014  Jan. 
116     Mar. 

122  Feb. 
11218  Feb. 

110  Jan. 
98     Feb. 

109%  Feb. 
10910  Jan. 
1 18     Feb. 

106  Feb. 
85%  Feb. 
82%  Feb. 
80     Feb. 

121  Jan. 
102%  Jan. 
108'4  Jan. 

94%  Jan. 

88'8  Jan. 
II419  Mar. 
I2318  Mar. 
102%  Feb. 
lOSisFeb. 

44%  Jan. 

92 14  Fob. 
128  Jan. 
114%  Apr. 
lie's  Feb. 

111  Jan. 
105     Apr. 

107  Mar. 
IO8I3  Apr. 

94i«  Apr. 
115  Feb. 
138     Jan. 

123  Mar. 
115  Feb. 
109     Jau. 

112  Feb. 
106i4Mar. 

98  Jau. 
100  Mar. 
125  Jau. 
Id's  Feb. 

97  Is  Feb. 
123     Mar. 

92     Feb. 


120  Jan. 
75  Apr. 
201s  Apr. 

103  Feb. 
58%  Mar. 

90  Mar. 
941s  Jan. 

11738Jan. 
84  Jan. 
65  Jan. 
38     Jan. 

97  Jan. 
90 14  Jau. 

100  Jau. 
96%  Jau. 

98  Jau. 
96%  Jau. 

113%  Mar. 

641s  Mar. 
100 la  Jau. 
109     Jan. 

68     Jau. 

851s  Apr. 

84     Jail. 

991s  Jau. 

Si  Mar. 
IO8I4  Jau. 

118  Jau. 

121  Mar. 
1131s  Feb. 

94     Mar. 

109  Ap-. 

119  Jan. 

110  Feb. 
117     Jan. 

8OI4  Jan. 

99 »8  Mar. 

108     Mar. 

103  Mar. 

91  Mar. 
116  Jan. 
106 13  Jan. 

N120%b.ll9isJau. 
K  106isb.il06i«Jau. 
N,n25  b.ll23     Mar. 

104  Mar. 
791s  Jan. 
4114  Mar. 

111%  Apr. 

11478  Jan. 

98 la  Apr. 


1221s  Feb. 

79     Jau. 

26%  Jan. 
106     Jan. 

67     Jan. 

941a  Jan. 

97  Jau. 
119     Apr. 

S8>sFeb. 

74     Jau. 

40  Jan. 
103     Apr. 

94  Apr. 
1041s  Feb. 
101  Feb. 
100%  Jau. 

97%  Feb. 
1171s  Feb. 

70  Jan. 
105  Mar. 
112l«  Apr. 

72^  Feb. 

90     Feb. 

86I4  Mar. 
1031s  Fell. 

871s  Jau. 
113  Feb. 
119  Jau. 
1221a  Jan. 
1161s  Feb. 

96     Jau, 


113 
122 
110 

19 


Jau. 
Mar. 
Feb. 
Apr. 


831a  Feb. 

101  Mar. 
Ill  Jau. 
109     Jan. 

983e  Jau. 
1181s  Feb. 
1081a  Feb. 
121  Jan. 
lOe's  Feb. 
1271s  Jan. 
110914  Jau. 

82%  Fob. 

50%  Jan. 
113  Mar. 
|115     Jan. 

102  Jan. 


'  Inter' il\  Price 

Irtriod.Ui/r.    7 


Paoof.Mo.— ade'iten.58.193>(J  A  J, 108 
Uoolle  AOMo— Nev,6g..l927  J   A  DjlM    1 

General  mortgage,  48.. .1938 jH  A  8  61 
NMlLCb.  AStL.— lBt,7B.1913,J    A   j'128    1 

Oon.,5g 1928  A  A  0:103^8 


Rang*  fnUttJ  in  1893, 


Lowal.    I    liigheiu 


N.y.  Central-Extend.,  58. 1 893 

Ist,  coupon, 7b 1903 

Deben.,  5s,  coup.,  1884. .1904 

N.  Y.  A  Harlem— 7b, reg.  1900 

R.  W.  A  Ogd.-Con.,  58.  .1922 

N.Y.  Chlo.  A  St.  U-4g...l937 

N.  Y.  Elevated— 78 1906 

N.Y.Lack.  A  W.— lBt,68..1921 
Construotlan,  5a 1923 


H  A  M,102iib, 


'103>4  Jan. 

1 115 1.1  Air. 


lU6is  Jan. 
114^  Mar. 

571s  .Mar.  ]   63     J 

125     Jan.  |130    Jan. 
103     Jan.  '105     Feb. 


J  A 
M  A 

MA 
A  A 
A  A 
J  A 
J  A 
F  A 


N.Y.L.E.AW.-lBt,oon.,7g.l920,M  A    8 

Long  Dock,  7s 18931 J  A    D 

ConBol.,6g 1935|A  A  O 

2d  consol.,  6  g 1969  J   A  D 

N.  Y.  O.  A  W.-Ref.  48,  g..l992|M  A  S 
Consol.  Ist,  5  g.... ...... 1939  J  A    D 

O 
N 

J 
J 
J 
O 
D 
D 
O 


J  12 

8  107 

NilH 

oini* 

O    96 

J  no's 

j'l29 
Ai-lll  b. 


,101     Jan. 

b.  121%  Jan. 

b.  lOH     Mar. 

b.  lid's  Mar. 

Ill's  Apr. 

95%  Apr. 

110     Feb. 


J  A 
A  A 
M  A 
J    A 


J 
J 
A  A 

J  A 
J  A 
A  A 
MAS 
J  A  J 
J  A 
J  A 
J  A 
M  A 

A 

A 

A 

A 

A 

A 

J    A 

M  A 

MAN 

J   A  J 

Feb. 

Feb. 

Feb. 

J    A  J 

J    A   J 

A  A  O 

F  A  A 

MAS 

J    A   J 

A 
F  A 
MA 
J  A 
A  A 
MA 
MA 
J  A 
M  A 
J  A 
MA 
J    A 

& 

A 

A 

A 

A 


135  a. 
102 '4b. 
122'sb. 

9714b. 

taiab. 

106  isb. 

107  b. 
117  a. 
lOOisb. 
*83    b. 

84    b. 

11738b. 

112    b. 

10713 
71% 
76''8 
82    b. 

100 

110 

110    b. 

108  b. 
63 
60    b. 

10312b. 
61%b. 

no's 

92  a. 
log's'). 
10  L  b. 
101    a. 

70    a. 

75 

47 

331a 

24\ 

86 
108 


28 
110 
134 
101 
122 
93 
82 


Mar. 
Mar. 
Mar. 
Jan. 
Jan. 
Mar. 
Mar. 


102 
60 
108 
88 
106 
103 
1C5 


77    b. 
'45    b. 

771a 

92%b. 
102 

10814b. 
107    a. 

85-4 
114    b. 
114    b. 
110    b. 

27% 

11712b. 

*120  b. 
102iob 

8uiab. 

71    b. 

71isb. 

80    b. 

98 
105  lab, 
100 
113%b, 

93    b, 
103    b, 

90    a. 


103 
67 
71 
43 


N.  Y.Sus.  AW.— Istref.,  5  g.  1937 

Midland  of  N.  J.,  6  g.... 1910 
Norf..ABouth.— iBt,  5  K...1911 
Norf.  A  W.— 100-year,  5  g.l990 

Md.&Waah.  Div.-lst,5  g.l94I 
North. Pac— 1st,  ooup.,6g. 1921 

General,  2d,  coup.,  6  g..l933 

Oeneral,3d,  coup.,  8  g..l937 

Consol.  mort.,Sg 1989 

Chic.  A  N.  P.-lat,  5  g...l940 
North.  Pao.  AMon.— 6g...l938 
North.  Pao.  Ter.  C0.-6  g..l93a 
Ohio  AMIsB.— Cons,  s.f.,78. 1898 

I    Cousol.,  7s 1898 

OhloSouthern— Ist, 6  g...l921 

General  mort.,  4  g 1921 

lOmaba  A  St.Louls- 4  g...  1937  J 
Oregon  Imp.  Co.  -let.S  g.l910  J 

I    Consol.,  5  g 1939 

,Or6.  R.  A  Na  V.  Co.— let,  6  g .  1 909 

Consol., 5g 1925 

IPa.  Co.— iisg., coupon. ...1921 
Peo.  DecAEvansv.— 6g..l920 

EvansvlUe  Dlv.,  6g....l920 

2d  mort.,5g 1926 

I'hUa.  A  Read.— Qen.,  4  g.l958 

let  pref.  Income,  5  g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western- 4g.l917 
Rich.  A  Danv.— Con.,  6  g..l915 

Consul., 5  g 1936 

Rlch.AW.P.Ter.-Tru8t,6g.l897 

Con.  Ist  A  col.  trust,  5  g.  19 1 4 
Rio  G.  Western- l8t,  4  g..l939 
St.  Jo.  A  Gr.  l8land-6  g..l925 
.St,  L.  A  Iron  Mt.  1st  ext.  38.'97 

2d,7« 1897 

Cairo  Ark.  A  Texas.  7  g.  .1897 

Gen.  R'y  A  land  gr.,5g..l931 
St.L.  ASau  Fr.— 6  g.,Cl.B.1906 

6  g..  Class  C 1906 

General  mort.,  6g 1931 

St.  UScWest.- I3t,48,g..l989 

2d,4B,g.,  Income 1989 

S.P.M.&M.-Dak.  Ex.,  6  g.l910 

1st  consol.,  6  g 1933 

do  reduced  to  4 'sg.. 

Montana  Extension,  4  g.l937 
San  A.  AAran.  P.— l8t,6g.  1916 

l8t,  6  g 1926 

Seattle  L.8.  AE.— let,gn.  6.1931 
Sec'ty  Corp  (N.Cord.  Istcon.es  M  A  N 
Bo.Car.— 1st,  6g.,exooup.l92U 

80.  Pac, Ariz.— 6g 1909-10 

80. Paclllc,Cal.— 6  g.... 1905-12 

iBt,  consol.,  gold,  5  g 1938 

So.Paolflo.N.M.— 6g 1911 

Tenn.O.  I.  ARy.— Ten.D.,  1st,  6g 

Birm. Div.,  6g.- 1917 

Tex.  A  Pao.— 1st,  5  g 2000  J  A  D    78 

2d,luoome, 5g 2000  March.    26I4 

Tol.A.  A.  AN.  M.— 6g 1924  MA   N  n05  b. 

Tol.  A  Ohio  Cent.- 5  g 1935  J    A   J  108% 

Tol.  Peo.  A  West.— 4 g 1917  J    A  J    8OI4 

Tol.  St.L.  A  Kan. 0.—6g.. 1916  J   A  D    80    b. 
UnionPaolHo— 6g 1899  J   A   J  109    b, 

Sinking  fund,  8a 1893  M  A  8  lOlisb 

Collat.  trust  41s 1918  M  A  N     69    b. 

Gold  68,  col.  trust  notes.  1894  F  A  A    97    b 

KaD.Pao.-Den.Div.-6g.1899  M  A  N  ill    b 
lBtcon801.,6  g 1919  M  A  N 

Oregon  Short  Line— 6  g..  1922  F   A  A 

Or.8.L.AUfhN.— Con.5g.l919!A  A  O 

U.P.Den.AGulf  con.  5g.l939|J   A  D 

Union  Elevated— 6  g 1937  M  A  N 

Virginia  Mid.— Oen.  m.,  5s,  1936  M  A  N 

do  stamped  guar.  I M  A  N 

Wabash— iBt.ag 1939:M  A  N 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.M.,  series  B 1939  J   A  J 

WeatBhore— Guar.,  48 2361IJ    A 

West.N.  Y.  APa.— lBt,6g.l937'J    A 

I    2d  mort..  3g.,  580 1927'A  A  0*26    b.'  25 

iWeat.  Un.TeL— Col.  ti'.,58.1938'J   A  J  lOiie     103 

iWl8.Cent.  Co.— lat,6g 1937  J   4  J    88    b.|  87 

I    lncome,5g 19371 1  28    b.    30 


106  <«  Jan. 
105  Jan. 
118     Jau. 


103%  Mar. 

124  Feb. 
log's  Jan. 
1191s  Fob. 
115     Fell. 

99i«  Feb. 
lIl>sJan, 
131  Feb. 
114  Jan. 
lii9isJan. 
10214  Apr. 

125  Feb. 
105     Fob 

861s  Feb,. 
1081s  Jan, 
107>s  Mar. 
120i«Mur. 


83     Apr. 

Sl^s  Apr. 
USkFcb. 
1121s  Jan. 


10418  Mar.    1(8 


60  'i  Jan. 

721s  Jan. 

83  Mar. 
100  Jan. 
109 '8  Jau. 
109  Jan. 
107  Jan. 

£Ois  Mar. 

60     Fob. 


90 

81 

113 

115 


74 


Jan. 
Jan.. 
Feb, 

Feb. 
Feb. 
Feb, 


801s  Feb. 

89i«  Feb, 
104  Feb.- 
112  Feb. 
llOitMar;. 
ItO     Jan. 

64     Jan. 


68 
105 

67 
112 


Jan. 

Apr. 
Jan. 
Jan. 
Jan. 

Jan.  il04 

Feb.  il05 

691s  Mar. 

1'i^  Mar. 

45     Mar. 

30%  Mar. 

22%  Mar. 

81     Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

74  Is  Mar. 

92%  Apr. 

100%  Mar. 

105%  Jan. 

104     Jan. 

84i4Jau. 

1114  Jan. 

nils  Jau. 

1061s  Jan. 

6313  Jan. 

24     Jau. 

117     Mar. 

121     Jan. 

100  Jau. 
83  Jau. 
7014  Jau. 
68  Jan. 
85  Jan. 
97     Jan. 

1051s  Jan. 

97     Apr. 
1131s  Apr. 

93     Apr. 

104  Jan. 
90  Feb. 
891a  Mar. 
76%  Jau. 
23%  Mar. 

103     Jan 

105  Jan. 
791s  Apr. 
gl     Mar. 

109     Jan. 

101  Mar. 
63  Mar. 
971s  Mar. 

110%  Jan. 


Jan. 
Feb. 
Feb. 
Mar. 


110%b.'l08i>9  Jau. 

104%b.'l03isMar. 

75    b.'  73%  Apr. 

7213    I  681s  Jan. 

II713     116     Jan. 

83i«.b.    77     Jan. 

84    b.    80>«Jan. 

loe'i     IO214  Jan. 

79%       7714  Mar. 

31isb.l  34     Mar. 

J  101-%    ilOO     Mar. 

J, '103  b.'102     Jan. 

Apr. 

Mar. 

Mar. 

Feb. 


94 1«  Feb. 

109  "s  Apr. 

""     Mar. 

Feb. 

2     Feb. 

8514  Jan. 

76^8  Jan. 

70     Jan. 

62%  Jan. 

S6  Apr. 
Ill     Feb. 

78»s  Mar. 

837g  Feb. 

52     Feb. 

78     Feb. 

96  Jan. 
103  «s  Jan. 
109  Apr. 
10433  Mar. 

90%  Jan. 
Ill's  Apr. 

114  Mar. 

111  Feb. 
67%  Feb. 
28%  Feb. 

119  Jan. 
123  >a  Mar. 
103     Mar. 

91     Jan. 

76     Mar. 

76     Mar. 

92%  Jan. 

93%  Feb. 
106  Feb. 
loo's  Jan. 

115  Feb. 
97%  Jan. 

105%  Feb, 

95     Feb. 

95 !«  Jan. 

81     Jan. 

2914  Jan. 
1081s  Jan. 
109     Apr. 

81     Jan. 

go's  Jan. 
110%  Jan. 
105%  Fob. 

73>a  Jaa. 
102%  Jan. 
11108  Feb. 

112  Jan. 
109     Jan. 

801s  Jan. 

75%  Jan. 
117  »8  Feb. 

85     Mar. 

84  Feb. 
106>4  Apr. 

82>s  Jan. 

89  Jan. 
103'4  Feb. 

105  Feb, 
83     Jan. 

106  Jan. 
921s  Jan. 
35     Feb. 


SOTK— "b"  indleates  price  tW;  "»"  price  (M/ced;  the  Range  Is  made  up  Irom  actual  aales  only.    *  Latest  price  tit's  vreek. 
NEW  TOEK  STOCK  EXCHANGE  PBlC^^-iContlnjiei\-INAOTIVE  BONDS-APRIL  7. 


SECURITIES. 


Bailroad  Bonds. 

(SUkIc  exchange  Price$.) 
Alabama  Mid.— 1st,  g.,  guar.. 1928 

2d,  4s,  Clas."  B 1089 

A.T.A8.F.— 'Jol.  Mld.lst,g.,6B.1936 
Atlantic  A  Danv.— Ist  g.,  63. .1917 
AU.  AFac.-2dW.  D.,gu.  65,.1907 
B»lt.  A  Ohio— 1st,  6a,  Park  B.1919 

»•.  gold 1925 


Bid. 


85 

66 

105 

18 


115 
111 


Ask. 


89 


SECURITIES. 


B.  &0.—  Tons,  mort.,  gold,58.1988 

W.  Va.  A  Pitts.— iBt,  g.,  58.. 1990 

B.  A  O.  8.  "W.,  Ist,  g.,  41*8... 1990 

Monon.  River,  lstg.,g.  5s.  ..1919 

Oent'lOhlo  Reor.— Ist,  4iss.l930 

Ak.A  Cli.  Juno.- Ist,g,58,gii.l930 

BoBt.  H.  Tun.  A  W.— Deb.  5s. 1913 

Brooklyn  Elevated— 2d,  3-5s.  19 15 

Brunswick  A  W'n— Ist,  g.  4b,  1938 

BuO.  R  iih.  A  Pitts.— Gen.,  58.1937 


Bid. 


Ill 

i'oT 


103% 

105 

99 


9314 


Ask. 


105 


100 
94 


100 


SECURrriES. 


B.R.&P.— Roch.  A  P.,  Ist,  6s. 1921 
Roch.  &  Pitts.- Con3.1st,6s.l922 

Burl  Ced.  Rap.  A  No.— Ist,  5S.1906 
OoBSOl.  A  coUat.  trust, 59...  1934 
Minn.  A  St.  L.— Ist,  78,  gu..l927 
Iowa  O.  A  West.— Ist,  7« ....  1909 
Oed.  Rap.  I.  F.  A  N.,  Ist,  6S.1920 
iBt,  88 1921 

C.Ohio— Col.  ACin.M.lst,4i«8.1939 

Gent.  RR.  A  Bank.— CoL  g. 5a.  1937 


Bid. 


117 
117 


100 

100 

90 


103% 
9614 


85 


'  Ko  P1I0&  X'tilay;  these  ue  the  latest  qaotauoui  made  UUs  weei. 
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NEW  YORK  STOCK  EXLCUANttE  VRICEH— INACTIVE  BONDS— rOontinutdJ—APSIL  7. 


BECURITIEB. 


O.  R.  *  B.— Chat.K.&C.,gtd.g.l937 
Cent,  of  M.  J.— ConT.  deb.,  68. 1908 
Oentral  Factflc— Gold  bds,  68, 1895 

Gold  bonds,  6e 1896 

Bold  bonds,  6b 1897 

Ban  Joaquin  Br.,  68 1900 

Mort.  gold  58 1939 

Land  ^ant,  58.  g 1900 

C.  &0.  Div.,  cxt.,g.  68 1918 

West.  PaclJic— Bonds,  68 1899 

No.  Railway  (Cal.)— 1st,  68.1907 

SO.year  Ss 1938 

Olies.  &  O.— Pur.  M.  tand,  68.1898 

68,  gold,  series  A 1908 

Oralg  VaUey— l8t,  g.,  58....  1940 

Warm  Bpr.  Val.,  let,  g.  58..  1941 

Ohes.  0. 4  Bo.West.— Ist  68,  g.  1911 

2d,  68 1911 

Oh.  V.-Gen.con.lst.gu.g,58.1938 

OWcago  &  Alton— 8.  F.,  68.  ...1903 

IjOUis.  a  Mo.  Elver— let,  78.1900 

2d,  78 1900 

Bt.  L.  Jacks.  A  Chic— l8t,78.1894 

Mlss.R.  Bridge— Ist,  s.  f .,  68.1912 

Oalc.  Burl.  ANor.— Ist,5s....l926 

Debenture  6fl 1896 

Ohio.  Burling.  &  Q.— 5s,  s.  f..l901 
Iowa  DiT.— Sink,  fund,  5s..  1919 

BlnklBgfund,48 1919 

Plain,  4s 1921 

Okie  4  Indiana  Coal— 1st  5s. 1936 
Ohl  Mil.  A  St.P.— lst,8s,P.D.1898 

8d,  7  3-108,  P.  D 1898 

iBt,  7b,  9g;  R.D 1902 

1st,  I.  A  M.,  7s 1897 

1st,  I.  A  D.,7s 1899 

let ,C.  AM., 7s 1903 

1st,  I.  A  D.  Extension,  7s. ..  1908 

let.  La  C.  A  Dav.,  58 1919 

lBt,H.  A  D.,78 1910 

l8t,H.  A  D.,58 1910 

Obicago  A  Paciflc  Div.,  6s..  1910 

Mineral  Point  Div.  58 1910 

O.&L.  Sup.  Div.,  5s 1921 

Fargo  A  eouth.,  68,  A88U...1924 

Inc.  conv.  sink,  fund,  58 1916 

Dakota  A  Gt.  South.,  59.  ...1916 
MU.  A  Nor.  mainline— 68. ..1910 
Chlo.AN.W.— 30  year  deb.  5s,  1921 
£8canaba  A  L.  S.  let,  68. ...1901 
DesM.  A  Minn.— Ist,  78. ...1907 

Iowa  Midland— Ist,  8a 1900 

Peninsula— l6t,  eonv.,78...1898 
Ohio.  A  Milwaukee— Ist,  78.1898 

Win.  A  Bt.  P.— 2d,  78 1907 

MU.  A  Mad.— l8t,  68 1905 

Ott.  C.  P.  A  Bt.  P.— Ist,  58.- 1909 

Northern  111.— 1st,  5s 1910 

Oh.Peo.  ASt.L.— Con.lst,g.5d.l939 
O.B.I.AP.-D.M.AF.  D.  l8t 48.1905 

1st,  2»«8 1905 

Extension,  48 1905 

Keokuk  A  Des  M.— 1st, 5s..  1923 
Chicago  A  8t.  Louis— 1st,  6s.. 1915 
Ohio.  Bt.  P.  A  Minn.— Ist,  68. ..1918 

Bt  Paul  A  B.C.— Ist,  6s 1919 

Ohio.  A  W.  Ind.- Ist,  s.  f.,  68.1919 

General  mortgage,  68 1932 

Ohio.  A  West  Mich.— 5s 1921 

•In  Ham.  A  D.— Con.  s.  f.,    8.1905 

2d,  gold,  4iflS 1937 

Cin.  D.  A Ir'n— Ist,  gu.  5s,  g.l941 
Oev.  Ak.  A  Col.— £q.  A  2d  68.1930 
ao.C.  A  Bt.  L.,  Cairo  div.— 4a,  1939 
BtliOn.Div.— l8tcol.t8't4s,g.  1990 
Bpring.ACol.Div.— l8t,g.  4b.  1940 
WaiteW.Val.Diy.— l8t,g.  48. 1940 
Cln.Wab.AM.Div.— I8t,g.4s.l991 
On.  I.  Bt.  L.  A  C— lBt,g.,48.1936 

Oonsol  ,6s 1920 

Cln.8an.ACl.— Con.l8t,g.5s,  1928 
CR.Col.  Cin.  A  Ind.— Ist,  7s,8.f.l899 

Ooneol.  sink,  fund,  78 1914 

Oleve.  A  Mah.  V.— Gold,  58. ..1938 
Oolumbia  A  Green.— 1st,  6s. ..  1916 

2d,  6s 1926 

Dal  liack.  A  W.— Mort.  78. . . .  1907 
Byra.  Bing.  A  N.  Y.— 1st,  7S.1906 
Morris  A  Essex- iBt,  7s.. ..1914 

Bonds,  7b 1900 

78  of  1871 1901 

Ist,  con.,  guar.,  7b 1915 

Del.  A  Hud.  Can.— Coupon  78,1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  A  Susq.- Ist,  gu.,78 1906 

lBt,oon8.,  guar.,  68 1906 

Bene.  A  Bar.— Ist,  coup.,  78.1921 
Denver  City  Cable— 1st,  68. .  .1908 
Deny.  Tramway— Cons.  6s,  g.l910 
Metropol.  Ky.— Ist.gu.  g.68.1911 
Deny.  A  R.  G.— Imp.,g.,  58...1f28 
Duluth  A  Iron  Range- Ist  5s.  1937 
S  Tenn.  Va.  A  Ga.— 1st,  78...  1900 

Divisional  5e 1930 

Ist  ext.,  gold,  58 193' 

Bq.Almp.,g.,5s 1938 

Mobile  A  Blrm.— Ist,  g., 58..  1937 
Alabama  Central— 1st  68. ..1918 

JHe    l6i,  extended,  7s 1897 

8d,  extended,  58 1919 

8d,  extended,  4is8 1923 

4th,  extended,  5s 1920 

6th,  extended,  4s 1928 

1st,  con.,  g.,  I'd,  7b 1920 

Reorg.,  1st  lien,  68 1908 

B.N.  Y.  AE.— Ist,  78 1916 

».  Y.  L.  E.  A  W.— Col.  tr.,68.1922 

Tundedcoup.,5s 1969 

Bnir.  A  B.  W.— Mortg.  6b.. ..1908 

Jefferson— Ist,  gu.  g.  5s 1909 

Coal  A RR.— 6s..- 1922 

Eareka  SprinKs— 1st,  g.,  63...  1933 

Evans.  A  T.H,— lst,cons.,68..1921 

1st,  ceupral.  c..  So 1942 


Bid.  Ask. 


106 
1061a 
107 
109 


102 
102 
108  >4 

"93' 
109 


108 


117% 

115 

112i« 

lot's 

102 

102>« 


101  id 

102  >« 
92 13 

*85 


llSSs 

120>« 

125 

122 

1^2 

125 

1271* 

103  >« 

122l>8 

103 


103 
104 
110 


i05 
1121s 


107 
122 


108 

105% 

105 


97 
107 
124 


115 


122>a 


97»4 


90 


95>« 
110i« 


70 


L17 


102 


93<s 


100 
117 


122  Hi 

123 

130 


105 

125 

105 

118's 

105 

105 


108 
Ll.'i 
107 


100 
75 
50 


lOQii 


126 
122H 


117 
99 


97'« 


93  <s 
93  >s 

104 

104 

114 


130>s 

126 

140 

Ill's 

118 

iosis 


124 

"116 

140 


101 


108 
100 

57 


100 14 

iim 
112% 

105% 

110 

100 


133 


'80 
100 
100 


116 


93 


90 


94 


100 


126>« 


13d 


127 


14478 

98 


BECURITIES. 


87 
100 
109 


63 


112<>8 


100% 


114 


87 
103' 


E.AT.H.— Mt.  Vernon  1st  6s  .1923 

Sul.  Co.  Br.  1st.  g..  59 1930 

Ev.ARIch— let  gen..'J8.g.gu.l931 
■vans.  A  Indian.— 1  at,  cons. .1926 
VTlnt  AP.  Marq.— Mort.,  6s. ..1920 

1st  con.  gold,  58 1939 

Port  Huron— 1st.  5s 1939 

Fla.  Cen  APen.— Istg.  5s.. ..1918 

1st  con.  g  ,  58 1943 

"t  Worth&R.  G.— lBtg.,58..1928 
Gal.  Har.  A  San  Ant.— Ist,  69.1910 
Oal.H.  A 8.  A.— 2d  mort.,  78.. 1905 
Mex.  A  Pac.  Div.,  2d  69  ....1931 
Ga.  Car.  A  Nor.— Ist,  gu.  5s,  g  1929 

Ga.  80.  A  Fla.— 1st,  g.  6s 1927 

Grand  Rap.  A  Ind.— Gen.  5s..  1924 
G.  B.  W.  A  St.P.— 

2d  income,  trust  recta 

Housatonic— Cons,  gold  Ss 1937 

N.  Haven  ADerby,  ConB.5s..l918 
Hous.  AT.  C— Waco  A  N.  7S..1903 

lBtg.,58(int.  gtd) 193^ 

Cons.  g.  6s  (int.  gtd) 1912 

Debent.  6s,  priu.  A  int.  gtd.1897 

Debcnt.  49,  prin.  A  int.  gtd.1897 

Illinois  Central— l8t,  g.,  48  ...1951 

1st,  gold,  3I28 1951 

Cairo  Bridge— 48 1950 

Bpringf.  Div.— Coup.,  6s. ...1898 

Middle  Div.— Reg.,  5s 1921 

O.  Bt.  L.  A  N.  O.— Ten.  1.,  78.1897 

1st,  oonsol.,  7s 1897 

2d,  68 1907 

Gold,  5s,  coupon 1951 

Memp,  Div.,  l9tg.  4s 1951 

Dub.  A  8.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  A  Minn.— Ist,  78.. 1907 

Ind.  D.  A  Spr.— 1st  7s,  ex.  cp.l906 

Ind.D.  AW.— 1  st  58,  g.,tr.reo. .  1947 

2d,  58,  gold,  trust  receipts.. 1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  Ilia.  A  Iowa.— Ist,  g,  4s.  1939 

Int^AG.N'n— lst,68.g 1919 

Kanawha  A  Mich.— Mort.  4s. 1990 
Kings  Co.-F.El.,l9t,.5,g..gu.  A.  1929 
Lake  Erie  A  West.- 2d  g.,  58.1941 
L.  8.  A  M.  80.— B.AE.— New  78.'98 

Det.  M.  AT.— 1st,  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Kal.  All.  A  G.  R.— l8t  gu.  5S.1938 

Mahon'g  Coal  RR.— Ist,  59.1934 

Lehigh  V.,N.Y.— Ist  gu.g.4ias.l9'10 

Lehigh  V.Term.— Ist  gu  58,g.  1941 

Litchf.  Car.A  West.— l8t6B.  g.l916 

Long  Island— Ist,  7s 1898 

N.  Y.  A  R' way  B.— Ist,  g.  58 .1927 

2d  mortg.,  ino 1927 

N.Y.AMaD. Beach.— 1st,  78,  1897 
N.Y.K.AM.B.— l8tcou.58,g.l935 
Brookl'u  AMontauk— l8t,68. 19 1 1 

Ist,  58 1911 

Loul8.Evans.ASt.  L.— Con.5B.1939 

Louis.  ANash.-Cecil.  Br. 78. .1907 

E.  H.  A  Nash.— 1st  6s,  g....l919 

Pensaeola  Division,  69 1920 

St.  Louis  Division,  1st,  68.  ..1921 

2d,  38 1980 

Leb. Branch  Extension..  .1893 
Nashv.  A  Decatur— 1  st,  78. .  1900 

B.  f.,6s.— 8.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

50year  5s,  g., 1937 

Pens.  A  At.-  1st,  68,  gold.. .1921 

CoUat.  trust,  58,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.5B.1940 

Manhattan  Ry.— Cons.  4s 1990 

Manito.S.W.Coloniza'u— 5s,g.l934 
Memphis  A  Charl.— 68,  gold..  1924 

iBtcon.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol.— 4s,  g.l911 

let,  eons,  income  3s,  g 1939 

Mexican  National— Ist,  g.,e».1927 

2d,  income,  69,  "A" 1917 

2d,  income,  68,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  58 1931 

Mortgage  4s 1940 

Bat.C.A8trgla.— I8t,39,g.gn.l939 
Mil.  L.  8.AW.— Conv.  deb.,  58.1907 

Mich.  Div.,  1st,  69 1924 

Ashlaud  Division— Ist,  6s  ..1925 

Incomes 

Minn.A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  let,  78 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  7s 1910 

Paciflc  Ext.— Ist,  68 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac— Ist  mortg.,  6s.  1936 
Minn.St.P.AS.S.M— lstc.g.48.1938 
Mo.K.AT.— K.C.AP.,  Ist,4s,g.l990 
DaL  A  Waco— Ist,  58,  gu..,.1940 
Missouri  Paciflc —Trust  58. ..1917 

IstooU.,  5s,  g 1920 

St  L.AL  M.-Ark.Br., 1st, 78.1895 
Mobile  A  Ohio— 1st  ext.,  68.. .1927 

St.  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  A  T.— Ist,  6s....  1920 

1st,  7b 1918 

Nash.  Chat.  A  SI.  L.— 2d,  6b. .1901 
New  OrleauB  A  Gulf— Ist,  6s  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  68.. 1915 
N.  Y.  Central.— 

Deb.  g.  48 1905 

N.  J.  June— Guar.  Ist,  48. ..1986 
Beech  Creek— Ist.  gold,  48.  .1936 
Osw,  A  Rome— 2d,  5s,  g.,gu.l915 
Utlca  A  Bl.  Rlv.— 43,  g.,  gu.1922 
N.  Y.  N.  H.  A  H.- Ist,  reg.  4s. 1903 
N.  Y.  A  Northern— 1st,  g.,  53.1927 

2d,4s 1927 

N.  Y.  Susq.  A  West.— 2d,  4I38.I937 

Gen.  mort.,  5s,  g 1940 

N.  Y.  T«x.  it  Mpx— lsl.49.1ri]  1912 


Bid. 


100 
95 


118 


•93 

•101 
961s 
65  "s 

•107 


•28 

115 

110 

118 

1061* 

'102% 

90 

801s 
108 


97 
105 
109 
111 
111 


97 
102i« 

98 
I24J4 
109 


81 

133 

78 

91 

104 


Ask. 


109 


98 
96 


98 '9 
66 


103 


107 
106 


82 


98 


118 
991s 


29 


80 


121 
110 


109 
'lot's 
10714 


114 
•971* 

40 

98 


IO718 
1121s 


113 

•64 


111 


101 
1071a 

78 

94 


85 
108 


114 


'73^ 


120 
121 


109 
1-27 

•iii'is 
100 
112 


•66 


•99 

*J936 

•80 


1021s 
100 
101 
104 
101 
103 
107 
81 

*ao 

98 


115 
126 
U4is 


102 
108 
100 
116 


103 


82  Is 


112 


66 


97 


102 

80 

105 


132 
115 


75 


8OI3 
104^1 


110 


83  >s 


BECURITIEB. 


North'n  PaGlflc—Dlvld'd  scrip  ext. 
James  River  Val.— Ist,  63.. .1936 

Spokane  APal.— l8t,6s 1936 

Bt.l'aul  AN.  P.— Gen.,  69. .1923 
Heli^na&RcdM'n— lst,g.,69.1937 
DulutliAManttoba- lst,g.69l930 
Dul.&Man  Dak.Dlv.- Isi(!.s.l937 
Coeur  rt'Alene— l»t,  6s,  gold. 191 6 

Gen.  lst,g.,6s 1038 

Cent.Washington— l8t,g.,69.1938 
Norfolk  A  West.— General,  6s. 1931 

New  River,  1st,  68 1932 

Imp.  A  Ext.,  68 1934 

Adjustment  M.,  78 1924 

Equipment,  59 1908 

Clinch  Val.  Ist  5s 1957 

Roanoke&So.— 1st,  gu.  58,  g.l922 

Scioto  Val.  A  N.  E.— l8t,4s,.1990 

Ohio  A  Miss— 2d  consol.  78.  ..1911 

Spring.Div.— I8t78 1905 

General  53 1932 

Ohio  River  RR.— 1st,  5b 1936 

Gen.  g.,5s 1937 

Oregon  A  CaUfor.— 1st,  58,  g.l927 
Oreg.  Ry  A  Nav.— Col.tr.  g..58.1919 
Pan.  Sink.F'd  Subsidy— 6s,  g.  1910 
Penn.-P.C.CASt.L.Cn.g.4issA1940 

Do       do  Series  B 

P.C.A8.L.-lBt,c.,78 1900 

Pitts.  Ft.  W.  A  C.— 1st,  78.. .1912 

2d,  78 1912 

3d,  7s 1912 

Olev.  A  P.— Cons.,  B.  fd.,  78.1900 

Gen.  4i«s,  g.,  "A" 1942 

Ch.St.  LAP.— l8t,oon.58,g... 1932 
Bt.  L.  V.  A  T.  H.— Ist,  68.,  78.1897 

2d,  7b 1898 

2d,  guar.,  78 1898 

Gd.K.Al.Ext.— lst.4is9,G.g.l941 

Peo.AE.-Ind.B.AW.-l8t,pf.78.1900 

Ohio  [nd.AW.— l8tpref.5s..l938 

Peoria  A  Pek.  Union— Ist,  6s  .1921 

2d  mortg.,  4i«s 1921 

Pitta.  Cleve.  A  Tol.— 1st,  63...  1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A" .  1 928 

Pitts.  Mo.  K.  A  Y.— 1st  6s 1932 

Pitts.  Painsv.  A  F.— 1st,  5s. ..1916 
Pitts.  Shen.  A  L.  E.— l8t,g.,58. 1940 
Pitts. Y'K8t'n&A.—l8t,  59,con.l927 
Pres.  A  Ariz.  Cent.— 1st,  68,  g.l916 

2d  income  69 1916 

Rich.  ADauv.— Debenture  69. 192'7 

Equip.  M.  8.  f.,  g.,  5s 1909 

Atl.  A  Char.- 1st,  pref.,  78. .1897 

do.  Income,  68 1900 

Wash.O.AW.— l3t,43,gu.oy.,1924 
RloGr.  June— Ist,  gu.,  g.,  5s.l938 
Rio  Grande  So.— Ist,  g.,  5s...  1940 

St.  Jos.  A  Or.  Is.— 2d  ino 1925 

Kan.  C.  A  Omaha— Ist,  5s. .1927 
St.  L.  A.  A  T.H— 2d  pref.  7s..  1894 

2d  m.inc.  7s 1894 

Dividend  bonds 1894 

Bellev.  A  80.  111.— Ist,  8s...  1896 

Bellev.  A  Car.- Ist,  68 1923 

Chi.St.L.  APad.— l9t,gd.g.5s  1917 

Bt.  Louis  80.— 1st,  gd.  g.  48.1931 

do  2d  income, 5s. 1931 

Car.  AShawt.— Istg.  4s 1932 

Bt.  L.  A  S.  F.— 2d  6s, g.,  cl.  A.  1906 

Equip., 78 .1895 

General  5s 1931 

Ist,  trust,  gold,  5s 1987 

Consol.  guar.,  48 1990 

Kan.  City  A  8.— 1st,  68,  g...l916 

Ft.  8.  A  V.  B.  Bg.  -Ist,  6s.  ..1910 

Kansas  Midland— 1st,  48,  g.193'7 

St.  Paul  A  Duluth— Ist, 58.. ..1931 

2d  mortgage  53 1917 

St.  Paul  Minn  A  M.— 1st,  78..  1909 

2d  mort.,  6s 1909 

Minneap.  Union — Ist,  68 1922 

Mout.  Cen.— Ist,  guar.,  6s..  1937 

1st  guar.  g.  5s 1937 

East.  Minn.,  1st  div.  l8t  5s.  1908 
Ban  Fran.  A  N.  P.— Ist,  g.,  58.1919 

South  CaroUna— 2d,  6s 1931 

Income,  6s 1931 

So.  Pac.  Coast— 1st,  guar., 4s.  1937 
fer.RR.A.s'nof  St.L.-lst,4ia3.1939 
Texas  Central— 1st,  s.  1.,  7b.  .  .1909 

Ist  mortgage,  7s 1911 

Texas  A  New  Orleans— lBt,7s.  1905 

Sabine  Division,  1st,  6s 1912 

Third  Avenue  (N.Y).— Ist53, 1937 

ToL  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  AG'dTr.— g.  63.1921 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Tol.  A,  A.  A  N.  M.— 58,  g 1940 

Ulster  A  Del.— Ist,  con.,6.,5B.  1928 

(Jnloh  Paciflc— 1st,  6s 1896 

1st,  6b _ 1897 

1st,  68 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  5s 1907 

Kansas  Paciflo— Ist  6s,  g...l895 

Ist,  68,  g. , 1896 

C.  Br.  U.  P.— P.  c  ,  78 1895 

Atch.  Col.  A  Pac— 1st,  6s...  1905 
Atch.  J.  Co.  A  W.— Ist,  6s...  1905 
U.  P.  Lin.  A  Col.— Ist.g.,  5s.  1918 
Oreg.S.L.  A  U.N.,col.trst.  ,53.1919 

Utah  A  North.— 1st,  7s 1908 

Gold,  58 1926 

Utah  Southern- Gen.,  7s.. .1909 

Exten.,  l8t,  7s 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1921 
Wabash— Debenture,  Ser.  A..  1939 

No.  Missouri— 1st,  7s 1895 

St.  L.K.C.AN.—R.E.ARR.  73.1895 

Bt.  Charles  Br'ge— l8t,68. . .  1908 

West.  Va.  C.  A  Pitts.— 1st,  6s.  1911 

Wheel. AL.E.— 1st.  58,  gold. ..1926 

KxtPiiHioti  \-  Inn*,  e,.  ^s.  .. .  i umu 


Bid.      Ask. 


90 
118 


120 


80 
•80 


101 

•85 


lOliSg 


1231s 
119 


•107 
109 

'108% 

"109 
IO214 
113  >s 


110 

•70 


105 


123 

84 
•78 


55 


101 
101  Is 
'6b 
1061a 


95 


95 


101 
100 


II6I4 


88 
81 
81 


77"t 


101% 


109 
110 
103% 


97 1« 


109 


90 
85 


75 


73 


100 

"so" 


114 

100 

96 


65  >s 


1171* 
'116 


•103 
104 


IOOI4 


106 
•II214 


103  •« 
106 
107 
108 
100  <« 


103 
103 


80 


102 
101 


110 


84 


66 
100 


111 
107 
III 
119i« 


117 


10 


100% 


1131s 
99 


101 


84 


821* 


105 
103  >s 
106 


105 
1031s 


100 


'  No  ntioy -Friday;  these  are  tb^  latest  oaotatioaa  made  this  weea.     For  IHteceUaiieoae  &  Unlisted  Bonds— See  3d  page  preoedluf.^ 
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Inxrjcstmjent 

Ain> 

The  IKVBSTORS'  Supplement,  a  pamphlet  of  150  pagea 
oontains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  ptiblished  on  the  last  Saturday  of  every  other  month — 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge  to  all  regular  «u&- 
teribers  of  the  Chronicle. 

77m  General  Quotations  of  Stocks  and  Bonds,  occupying 
(to  pages  of  the  Chronicle,  are  published  on  the  third 
Satardaf  of  eoc/i  mxmth. 

RAILROAD  EARNINGS. 


Bo  ASS. 


Latest  Kttm%ng$  Reported 


WeekorMo    1892-3.      1891-2, 


Allegbeny  Val. 
Atch.T.&S.  Fe. 

St.  L.  &  San  F. 

Col.  Midland.. 

Agg.  total... 

Atlanta&Cliar.a 

Atlanta  &  Flor'a 

B.&O.EastUne.'i 

Western  Lines 

Total I 

Bal.&O.Soutliw.! 
Bath&Hani'nd.< 
Blr.&  Atlantic. 
BIr.Sh.&Tenn.R 
Brooklyn  Elev.. 
Buff.Roch.&Pltt 
Bur.C.Kap.  &N. 
Camden  &  Atl.. 
Canadian  I'aeitlc 
Car.Cum.G&Ch. 
Car.  Midland.  .. 
Centralof  N.J.. 
Central  Paoitlc 
Central  of  S.  C 
Char.Cln.&ruic. 
Cliarlest'n&Sav 
Char.8um.&  iNo 
Cheraw.&Darl.. 
Ches.&Obio  ... 
Ches.  O.  &.8.  W. 
Chic.  Bur.  &  No 
Cbic.  Bur.  &  Q. 
Clilc.&East.  III. 
CliioaKOi&  Erie. 
Chlo,  Gt.  West'n 
Cli.J.&U.S.yds. 
Chlo.MU.&St.P 
•Chio.  AN'thw'n. 
•Clilc.Peo.<t8  Lfc 
Chlo.E'kl.&P.. 
<3hl0.8t.P.M.&O 
Chlo.  &  W.Mich 
Cln.  Ga.  *  Porta 
Cin.  Jack  &  Mac. 
Cln.N.  O.  AT.  P 

Ala.  Gt.  South 

N.  Orl.  &  N.  E. 

Ala.  &  Vioksb. 

Vloke.  8h.  &  P. 

Erlanner  Syst. 
Olnn.  Northw'n, 
Cin.  Ports.  &  V. 

Col.  &  Maysv 
Clev.Akron&('o. 
Clev.  Can.  <fe  So 
Cl.Cln.Ch.&S.L. 

Peo.  &  Eaet'u, 
Clev.  &  Marietta 
■Col.  Newb.  &  I 
Col.  H.  V.  &  Tol. 
Col.ShawneeAiH 
Colusa  4&  Lake.. 
Conn.  River. 
Current  River.. 
Denv.  &  Rto  Gr 
Des.  M.No.  &  \V. 
Det.BavC.&Alp 
Det.Lans'K&No 
DuluthS.S.iAtl. 
DuUith  A  Winn 
E.Tenn.Va.&Ga 
JSlgin.Jol.&East 
Evans  &Ind'iilis 
Evans.  &  Rlcli 
Evans V.  &  T.  U. 

Fltobburg 

FUntiP.Marcj.. 

Florence 

Ft.  W  &  Rio  Gr 
Gadsd.  &  A.  Un. 
(i-a.  ('ar*ia  A  No 

Georgia  RR 

Geo.  8o.A-,Fla.. 
GeorKet'u&  W'D 
Or.Rap.&Ind. 

Cln.  R,  &  Ft  W. 

Other  lines,... 

Total  all  linen 
GrandTrunk  ... 

Chlo.&  Gr.  Tr 

Oet.Gr.ll.&M 
Great  North'n- 

8t.  P.  M.  &  M. 

East,  of  Minn 

Montana  Cent 


February 
,3d  wk  Mar| 

3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
January...! 
Feliruary  .( 
February  .11, 
February .  I 
February  .ll, 
4(hwkMarj 
January...! 
February .  I 
February  .1 
3d  wk  .Marl 
ItUwk  Mar 
3d  wk  Mar] 
February  .1 
Ithwk  Nlar' 
January...! 
Fel)ruary  ,1 
February  .11 
January...] 
.January.  ..I 
February  .1 
January...! 
February  .  I 
laiuiary...! 
4thwUMar' 
February  .1 
February  .  1 
February  .j2 
4thwk  .Mar 
February .  I 
3d  wk  Marj 
February . 
4thwk>Iar 
Fel>ruary  .ll 
Ithwk  Mar 
March  ....ll 
February. 
4th  wk  Mar 
February  . 
4thwK  Marl 
3d  wk  Marl 
3d  wk  Mar 
3d  wk  Mar 
jd  wk  Mar, 
3d  wk  Marl 
■ii\  wk  Mar 
February  . 
February . 
February  . 
3d  wk  Mar 
January.. 
4thwkMar 
3d  wk  Mar 
3(1  wk  Mar 
January... 

March 

4thwkMar 
February  . 
February . 
3d  wk  ^Iar 
Ithwk  Marl 
February  . 
February  . 
IthwkMar, 
4thwk  Marl 
January.  ..I 
3d  wk  Marl 

March | 

Ithwk  Mar, 
4thwkMar 
4tbwkMar 
Feitruary  .  I 
4thwkMir 
January...! 

March I 

December. 
January... 
February  .[ 
February  . 
.lanuary. .. 
3'l  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  .Mar 
Wk  Aiir.  1 
WkMch25 
WM  .Mcb  2.^ 


March . 

March 

March 


• 

183,836 

637,929 

160,079 

38,633 

826,642 

64,863 

9,926 

,342,70.^ 

503,407 

,846.112 

6H,163 

1,821 

2,715 

21,051 

38,313 

89,872 

78,574 

34,281 

514,000 

3,788 

6,141 

,100,(i55 

944,060 

9,H35 

14,093 

57,327 

23.000 

8,724 

305,166 

189,678 

162,336 

,992,236 

94.557 

225.891 

84,371 

199,334 

923,12,1 

,978, .=150 

35,695 

,558,668 

600,530 

64,008 

4,498 

23,248 

76,954 

33,033 

26,660 

9,287 

7,245 

153,179 

1,540 

16,073 

975 

20,320 

58,140 

414,803 

30,098 

6,996 

7,137 

276,323 

17,464 

1,800 

79,180 

3.238 

230,800 

26,327 

32,461 

35,632 

62,642 

16,474 

109,074 

97,324 

9,990 

5,833 

35,180 

485,499 

102,670 

10,879 

27,101 

1,133 

39,410 

139,539 

78,171 

3,479 

49,335 

10,723 

4,194 

64,232 

401,0,50 

73,301 

20.371 


t 

193,008 

566,861 

145,827 

34,162 

746,851 

60.560 

8,196 

,434,310 

500,369 

,934.679 

63,708 

1,471 

3,304 

18,860 

35,181 

74,195 

93,466 

37,354 

511,000 

2,535 

5,433 

,138.334 

946,317 

8.782 

15,416 

62,864 

17,085 

6,462 

248,308 

185,915 

161,496 

.068.385 

87,315 

235,448 

96,70- 

228,H99 

899,380 

,266,ln3 

34,845 

,403.388 

637,.598 

59,351 

4.612 

19.223 

66,741 

27.706 

18,755 

10,069 

7,823 

131,094 

1,588 

16,763 

1,009 

17,971 

42,602 

334.092 

35.352 

6,191 

3,762 

232,776 

13,733 

1,550 

84,073 

2.171 

210,500 

34,246 

29,611 

30,837 

59,469 

11,662 

107.258 

73,740 

9,741 

3,4071 

34.512 

5.57.332 

91,186 

2.964 

24,973 

1,247 

12.152 

145,340' 

64,450 

4,109 

49,4791 

10,409 

4,136! 

64,3241 

400,623 

79.318! 

22.871| 


Jan.  1  (a  Latttt  AM. 


1892-3 


1891-2 


,077,604  1,285,99!) 

69,2661       71,2851 

104,46l|       87,3551 


» 

373,601 

7,681.452 

1,826,584 

401.61M 

9.909,654 

64,863 

16.609 

2,710,160 

967,962 

3,678,122 

645.948 

1,821 

5.357 

41.973 

427,7^2 

701,866 

853,506 

70,776 

4,357,906 

3,798 

10,708 

2,164,437 

944,060 

9,835 

26.583 

57.327 

58,510 

8,7  24 

2,380.656 

400,587 

309,<i80 

6  03  1,329 

1,063,712 

461,150 

923,477 

435,367 

7,422,981 

4,220,630 

338,186 

4,273,5^3 

1,255,258 

432,479 

9,030 

171,968 

860,092 

400,060 

326,971 

130,697 

125,573 

1,843,393 

2,867 

35,258 

1,893 

211,792 

58,140 

3,169,029 

335,681 

75.921 

7.137 

806,087 

182,163 

3,450 

166,719 

36.480 

2,124,394 

55,014 

70,215 

288,405 

438,836 

16,474 

1,336,162 

234,027 

87,168 

28,848 

310,981 

1,062,432 

711,983 

10,879 

79,045 

14,144 

39,410 

272,978 

151,017 

3,479 

464,492 

97,338 

40,595 

602,4  1 4 

4,512.890 

775,542 

226,853 

2,695.811 
237,583 
235,700 


» 

370,566 

7,009,220 

1,689,811 

420.534 

9,119,5«6 

60,5fiO 

14,330 

2,980,917 

1,010,007 

3,990,084 

661,7  40 

1,471 

6.059 

37,915 

400,052 

697,290 

9^6,858 

71,030 

4,655,270 

2.535 

9,602 

2,112,638 

946,317 

8.783 

26,555 

62,864 

30.085 

6.462 

2,263,551 

352,620 

311,574 

6.077,184 

933,?i56 

473,504 

994.995 

490,481 

7,406,061 

4,503,885 

311,981 

4,017,371 

1,267.627 

428,115 

9,154 

160,611 

908,671 

404,2.57 

281,525 

145,853 

138,192 

1,876,498 

3,069 

31,369 

1,779 

188,772 

42,602 

3,385,906 

383,939 

67,401 

3,762 

702,741 

148,117 

3,150 

162,224 

3 1, 8 '52 

2,039.835 

65,436 

58,691 

274,754 

4,!6,438 

11,662 

1,413,178 

202,164 

82,759 

22,218 

292,947 

1,088,372 

805,323 

2,964 

69,371 

14,488 

12,152 

262,091 

125,150 

4,109 

49j,132 

102,286 

46,556 

647,023 

4,622,914 

910.0^3 

288,764 

2,953,544 
191,273 
270,961 


Roads, 


Latest  tammgt  Reported. 


WeekorMo 


Gr.Nor.-CoB.)  - 

Tot.  system. IMarch.. 


G.BayW.&Mt. P.  February. 
Gr.  P.Wal.  &  Br.  lanuaiy... 
Gult&  CUicaKo.  February  . 

Hartsvillo    January... 

Uoos.Tun.&Wll.  February  . 
Huniest'n&Hlien  February  . 
Hutch.&So'.ith'n' February 
Illinois  Central. iFebruary  . 
Ind.Oec.A  \Ve-*t.'February  . 
In.ibGt.  North'u  tthwk  Mar 
iluteroc.  (.Mex.l'Wk  Mch  1 


Iowa  Central.. 

Iron  Railway. 

Kanawha*  Mich 

Kan  C.  CI.  &Sp. 

K.C  F.S.&Mem. 

K.C.Meui.&Bir. 

Ka.C.Nev  &Ft.S 

Kan.O.  Sub.Belt 

K.  C.  W  <t  Gulf. 

Kan.C.Wy.ANW 

Keokuk  Sc  West. 

L.Eric  All.  cfeSo. 

L.  Erie  &  West.. 

Lehigh  &  Hud.. 

Leliigh  Valley.. 

Long  Islaiul 

Ix)ui.'<.<fe  Mo.Rlv. 

Louis. Ev.&8t.L. 

ljOuisv.«feNafthv, 

Louis.N.A.&Ch. 

Lou.St.L.&Tex. 

Macon  &  Birm. . 

Mauches  &Aug. 

Manistinue 

Mar.  &  Nor.  Ga. 

MtMuphis&Chas. 

iMexlcau  Cent. 

I.Mex.  National. 

; Mexican  R'way 

Milwaukee*  No 

Mineral  Range. 

Mlnneap.&St.L. 

M.St.P.  &8.8..n. 

Mo.Kan.&Tex.. 

Mo.Pac.&lrouM 

Mobile  &  Birm. 

Mobile*  Ohio.. 

Mont.&Mex.Glt 

Nash  Oh.&8t.L. 

NewOrl  cfeSo'n.. 

NY.C.&H.R.... 

N.  y,  L.  E  &W. 

N.Y.Pa.&Ohio.. 

N.  Y.&N.Eng... 

N.Y.&  North'u.. 

N.Y.Ont.&  W.. 

N.Y  Susq.  &W.. 

Norf.  &South'a 

Norfolk*  West. 

N'theast'n  (B.C.) 

North'n  Central. 

Northern  Pacific 
Wis.  Ct.  Lines 
N.P.*  W.Cent. 

Ohio  &Mis3 

Ohio  River 

Ohio  Southern . . 

Omaha  &  St.  L.. 

Oregon  Imp.  Co. 

I'ad.Tenn.&Ala. 
Tenn.  Mldl'd.. 

Pecos  Vallej; 

Pennsylvania... 

Peoria  Dec. &Ev. 

Petersburg 

Phlla.  &  Erie. 


IthwkMar 
February  . 
Ithwksfar 
3d  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
December. 
January... 
December 
February  . 
3d  wk  Mar 
February 
4thwkMar 
March. . . 
January. 
4thwkMar 
January... 
Ithwk  Mar 
ithwk  Mar 
Ithwk  Mar 
3d  wk  Mar 
February  . 
January... 
February  . 
December. 
3d  wk  Mar 
Ithwk  Mar 
Ithwk  Mar 
VVI<  Mch  18 
Ithwk  .Mar 
February . 
February 
3d  wk  Mar 
4thwk  Mar 
4thwkMar 
February . 

March 

February . 
February . 
February . 

March 

February  . 
January. . . 
December. 
February . 
Ithwk  Mar 
February 
January.. 
4th wk  Mar 
lanuary.. 
February 
.-td  wk  Mar 
3d  wk  Mar 
3d  wk  Mar 
February  . 
3d  wk  i\Iar 

March 

February . 
Januai;y... 
FcV>ruary  . 
February  . 
December. 
February . 
Ithwk  Mar 
February . 
February . 
February . 
February . 
February . 
January... 
Feltru.ary  . 
Deoember. 
tthwk  Mar 
February . 
January... 
January... 
February 
February 


1892-3. 


Pblla.*Read'g. 

Coal&Ir.Co.c. 

TotalbothCos. 

Lehigh  Valley. 
Pitts.  Mar.  &Ch. 
Pltt.8ben.&L.E. 
Pitt8.&We8t.  sys 
Pltl.Youue.&A. 
Pt.RovalAAug. 
Pt.Roy.&W.Car. 
Oulnoy  O  &  K.C. 
Rich.  &  Petersb. 
Rio  Gr.  South'n.  4th wk  M.ir 
Rio  Gr.  West'n.. '3d  wk  Mar 
Sag.Tuscola&H.  February  . 
Sag. Val.  &  8t  L.  January. . . 
St.  L.  A.  &.  T.  H.  4thwk  Mar 
SCL.Keu'et&So.  January, . . 
St. L.SouthK'rn. 'Ithwk  Mar 
8t.Paul&Dul'th  February 
8.Fran.&N.Pac.!2d  wk  Mar 
Sanders V.&  Ten.  Fobruarv  . 
San  Ant.&  A.  P.  December. 
8av.  Am.  * Mon.  February  . 

Sllverton '  February  . 

Sioux  City  &  No.  I  February  . 

South  Bound 'February  . 

South  Carolina. .  1  February  . 
8outh&  Nor.  Car.  January. . . 
So.  PaciHc  Co.—  j 

Gal.Uar.&S.A  February  . 

Louis'a  West . . '  February . 

Morgan'sL&T.  February . 

N.Y.T.  &  Mex.  February  . 

Tex.  &  N,  Orl.  .February  . 

Atlantic  sys.rf.  February 

Pacitlo  system  Fiairuary 
Total  ot  all . . !  February 

Coa8tDiv(Cal.)  J.auu,arv...i 

8oa.Dlv.(Cal.)  January...' 

Arizona  l)i v..  January...! 

NewMex.Div.  January...! 
Spar.  Un.  &  Col.  January. . .  I 
Btaten  Isl.  R.  T.  February  .1 
StouyCl.ACMt..  January...! 
SnmmitBranch.  February  .' 

Lykens  Valley  Februarv  .' 

Tot'l  both  Co'a  February .' 


• 

1,251,331 

37,.575 

1,416 

4,034 

1.612 

2.277 

12,000 

5,154 

1,472.118 

31,032 

101,020 

44,588 

41,745 

2,940 

9.464 

5,303 

89,896 

20,155 

10,495 

15.7.56 

15,907 

25,073 

«,85fi 

7,082 

108.144 

42.407 

1,283,016 

59,912 

34,3-8 

59,815 

614.5.50 

94,725 

9,176 

4,725 

l,3i3 

10,729 

18.772 

28,379 

242,567 

132,845 

56,153 

57.5')7 

7.308 

126,375 

51,624 

230,549 

842.898 

24,023 

287,306 

77,000 

402,801 

11.823 

3.965464 

2,100,482 

521  624 

39,360 

122,208 

104,391 

19,321 

201,083 

61,236 

537,413 

392,000 

99,012 

491.012 

353,959 

15,725 

65,094 

48,852 

265.936 

22,280 

18.687 

12,000 

5,127,038 

23,081 

47,601 

322,573 

1,631,347 

3,417,528 

5,078,875 

1,283,015 

3,231 

32,332 

81,303 

73,432 

30,416 

30,999 

19,349 

38,216 

15,092, 

42,200 

8,414 

7,099 

37,960 

2,507 

158,200 

112,868 

9,938 

633 

173,0351 

44,500 

nil 

34,348 

22,000' 

153,H12 

1^046 


1891-2. 


1.444,630 

"i',663 

4,101 

9  74 

2.319 

12,369 

4,888 

1.570,161 

38,510 

94.533 

38,6«0 

40,503 

3,383 

8,707 

4,339 

84,851 

17,482 

6.395 

4,224 


26,469 

7,976 

6.404 

83,246 

26,939 

,292,454 

60,052 

33,693 

43,219 

574,25-' 

85.872 

8,950 

7,474 

1,043 

12,955 


22,470 
220,389 
106,013 

65,643 

49,755 

10,093 
161,79,! 

51,091 
2  15,313 
798.142 

21,597 
237,201 

86.426 
434,707 

11.288 

3  577.284 

2,278,623 

53J,998 

'39,832 

94,353 

113,851 

29,908 

178,630 

62,5 14 

576,044 

403,732 

101,955 

505,637 

332,523 

12,40  4 

56,026 

47,456 

295,778 

9,563 

15,517 

8,216 

5,207,097 

20,787 

49,619 

354,236 

1,788,774 

1,778,028 

3.566,802 

1,292,454 

3,138 

31,579 

61,2  t6 

92,225 

21,207 

■  19,306 

23,396 

29,035 1 

12,4381 

39,200 

6,990 

6,413 

37,120 

2,801' 

90,000  [ 

130.778 

12,303! 

493 

113,017 

39.164 

310 

31,346 

13,600 

130.485 

1,043 


Jan.  1  (o  Latett  Dot* 


1892-3. 


1891-2. 


3,219.124 

76.300 

1,416 

7,412 

1,612 

5.116 

25.600 

11.468 

3,018,713 

77,556 

1,067,498 

430.671 

449,853 

3.505 

79.2i4 

76.212 

1,178,21 

276,987 

'i.V,756 


58,740 

86,166 

15.050 

893,320 

120,765 

1,233,015 

715.446 

34.378 

473,855 

5,556,417 

707,672 

132,061 

11,467 

1,323 

23,737 


370,760 

1,922,428 

1,115,563 

689,097 

392,19.1 

15,107 

253,331 

618.793 

2.047,039 

6,567,991 

51,980 

863,637 

167,174 

836.263 

24  274 

10,706,860 

4.295,344 

524,624 

6,220,494 

85,790 

822,298 

218,989 

19,221 

2,295,191 

61,236 

1.059,131 

3,516.258 

9  70,235 

4.516,494 

722.358 

154.275 

197.412 

10^,450 

265,936 

46,406 

37,089 

123,738 

10,050,284 

218,906 

84,298 

643,977 

3,137,128 

8,766,611 

11,903,769 

1,283,015 

6,529 

394,131 

559,564 

157,563 

30,416 

30,999 

41,694 

53,475 

155.548 

404,917 

16,883 

7,099 

391,693 

2,507 

1,329,200 

244,361 

133,564 

1,158 

88.518 

6,073 

63.148 

40,583 

285,794 

1.040 


3,415,778 


1,663 

6,670 

974 

5,I4» 

27.174 

9,468 

8.074,995 

88,036 

866,171 

371,813 

471,207 

4,685 

79,852 

65,299 

1.118,689 

264,908 

"4.224 


65,007 

g3,2IS 

12,507 
824,679 

85,818 

1,292,454 

71 3,22  J 

33,698 

288,106 

5,1,24,647 

685,107 

139,794 

11.904 
1,043 

23,796 


363,427  833,734  729,901 

95,193   90,9^2  205,620 

412,487  418.271  934,910 

15,050   15,204  33.815 

155.861   139,147  309,643 

1,0,13,958  1,011,588  2,247,773 

12,473,421  2,409,289  5.074,210 

7,321,983 


3,327,379  3,420,877 
167,'  95|  138,075 


684,080, 

187,41l| 

88,699 

9.480' 

53,353' 

1,395' 

117,452 

85,916 

203,368 


576,559 

163.808 

86,1271 

8.008' 

.'6,869' 

1,107| 

104,051 

73,533' 

177.584 


167,095 

664,080 

187,411 

88,699 

9.480 
113,351 

1,335 
219,883 
168,005 
387,888 


337,771 

1.846.296 

H71.244 

720.412 

375,531 

20,206 

288,717 

578,404 

1,879,147 

6,463.528 

44,417 

878.797 

165,164 

832,585 

24,430 

10,404,559 

4,465.193 

533.998 

6,229,030 

75,279 

661,813 

227,783 

29,903 

2.245,203 

62,544 

1,125,954 

4,213,646 

1,080,397 

5,294,044 

692.097 

123,434 

173,424 

103,171 

295,778 

16,001 

28,177 

67,780 

10,226,838 

209,487 

87,178 

713,961 

3,515,989 

3,310,069 

6,826.057 

1,292,451 

6,260 

336.706 

518,893 

172,712 

21,207 

19,306 

48,352 

63,298 

124,249 

449,598 

14,264 

6,413 

351,449 

2,804 

1,055,646 

252,180 

122,066 

966 

72,200 

6,660 

66,435 

23,020 

261,827 

1,043 

693,181 

187,590 

892,169 

33,734 

271,815 

2,111,020 

4,826,498 

6.937.517 

138,075 

576,559 

163,808 

86,127 

8.003 

112,239 

1,107 

196,174 

147,649 

343.823 
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ttOiDg. 


Latest  Bantings  Hfported. 


Week  or  Ho     1882-3, 


Texas*  PaclBo. 
Tex  S.Val&N.W 
Tol.  A.A.  &N.M. 
Tol.&OhioCentt 
Xol.  P.  &  West.. 
Tol.St.L.&K.O. 
Tol.  &  So-  Haveu 
TIl8ter<feDeI  .. 
Union  Piioitlc— 

Or.8.L.&U.N 

Or.Kj-  &N.CO. 

U.PacD.&G. 

BtJo.&Gd.Isl 

Allotlierlines 
Tot.U.P.833. 

Cent  Br.&L.L. 
Tot.  cont'led 

Montana  Un. 

Leav.Top.&S 

Han.Al.&Bur. 

Joiutly  owneii 

Grand  total 

Vermont  Valley 

Wahasli 

West  Jersey 

W.V.Cen.&  Pitts 
West  Va  &  Pitts. 
West.  Maryland. 
We8t.N.Y.  &Pa 
Wheel.  &  L.  Erie 
Wll.Chad.&Con. 
Wil.  Col.  &  All? 
Wri(rhtsv*Ten 


4tllw]fM8r 
February  . 
4tliwk  Mar 
4tliwkMar 
3il  wk  Mai 
Itliwk  Mar 
December. 
January... 

.Tannary... 
January... 
January.. 
4tUvrk  Mar 
January. . . 
January. . . 
January... 
Januar.v. .. 
January... 
January... 
January... 
January... 
Jauuary... 
February . 
4tliwkMar 
February . 
February . 
January  .. 
Februar.y . 
3d  wk  Mar 
4tliwkMa 
.Tannary.. 
Jauu;iry  . 
.Tannary.. 


187,934 
4,221 
33,272 
56  517 
19,825 
52,152 
1,810 
21,832 

433,15? 

28'?,088 

48.5,144 

26,40t- 

1.715,342 

3,017,693 

104,143 

3,141. S3- 

36,744 

2,458 

3,56!i 

42,770 

3,163,22i 

ll,57t 

370,071 

101,81.i 

82,861 

18,703 

77.031 

66,600 

38,616 

1,825 

55,620 

4.900 


1891-2. 


187,496 
4,355 
32,748 
45,433 
22,998 
5 1 ,669 
1 ,962 
20,080 

483,748 

284,819 

413,044 

2t,45l 

1,7-12,241 

3,050,468 

115,501 

3,165,970 

91,220 

2,08  ! 

3,014 

96,31 

3,214,128 

13,55'i 

S5B.781 

100,913 

81.315 

18,395 

70,486 

61,00(1 

35.119 

2.75- 

69,691 

5.42"/ 


Jan.  1  to  LateM  Date. 


1392  3. 


$ 

1,739,451 

8,894 

283.714 

514,511 

216,629 

471.331 

25,930 

21,832 

43.3,152 

280,03-< 

485,144 

3  18,529 

1.7I5,H42 

3,037,693 

104,143 

3,141.837 

36,711 

2,458i 

3,568| 

42,770 

3,163,22^ 

24,600 

3,218, 8i: 

191.580 

If  2,705 

18,703 

156,377 

744,052 

311,933 

1,825 

55,620 

4,900 


1891-2. 


1,642,340 

7,^45 

241,439 

400.199 

232,766 

508,510 

27,038 

20,080 

483.748 

281,819 

443,041 

284,353 

1,742,244 

3,0i0.463 

115,501 

3,165,970 

91,220 

2,08 '2 

3,014 

96,317 

3,214.123 

23,859 

3,350,715 

191,273 

159.514 

18,395 

130,569 

700,4?.3 

300,530 

2,757 

69,691 

5,427 


a  Figures  cover  only  that  part  of  mileage  located  in  South  Carolina- 
6  Earnings  given  are  on  whole  JacksouvlUe  Southeastern  System- 
e  The  business  of  the  I^ehlih  Valley  and  Lehigh  &  Wilkesbarre  de  - 
partment  s  is  Included  in  1893.  <t  Includes  earnings  from  ferries,  etc., 
not  eiven  separately.  !  Mexican  currency.  «  Tol.  Col.  &  Gin.  inoluded 
for  the  week  and  since  Jan.  1  in  both  yeara. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
euninga  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  fctatetcent  of  earnings  for  the  fourth  week  o'  March 
shows  a  gain  of  8-50  per  cent  as  follows: 


ith  week  of  March. 

1893. 

1892. 

Increase. 

Decrease. 

S 

$ 

S 

S 

Bait.  &  Ohio  Southwest 

63,163 

63,70? 

4,455 

Bntfalo  Roch.  &  Pittsb'ti. 

89,872 

74,195 

15,677 

Canadian  Paelflc 

5U,000 

511,000 

3,000 

Chesapeake  &  Ohio 

335,166 

218,308 

56,858 

Chicago  &  East.  Illinois. - 

94,557 

87,315 

7,242 

Chicago  Milw.  &  St.  Paul. 

923.120 

899,330 

23,740 

Chic.  Peoria  &  St.  Louis. 

35,695 

34.815 

850 

Chicago  <fe  West  Michigan 

04,008 

59,351 

4,657 

Ctn.  Jackson  &  Mackinaw 

23,218 

l'i,225 

4.033 

Oleve.Cln.Chlc.&St.  L.. 

414,808 

394,092 

20,716 

Col.  Shawnee  &  Hocking. 

17,464 

13.733 

8,731 

Denver  &  Rio  Grande... 

230,800 

210,500 

20,100 

netroit  Lansing  &  North. 

35,632 

30,837 

4,795 

Dnluth  S.  S.  &  Atlantic. .  - 

.  62,642 

58.463 

4,173 

Evansv.  <fe  Indianapolis. - 

9,990 

9,741 

219 

Evansv.  <fe  Richmond 

5.833 

3,407 

2,426 

Evansv.  &  Terre  Haute. 

35.18' 

34,512 

668 

Flint  *  Pere  Marquette. 

102,070 

91,18e 

11,481 

•Urand  Trunk  of  Canada 

401,05 

400,623 

427 

lutern'l  &  Gt.  Sorlh'n  ... 

104,020 

94,583 

9,437 

41,745 

40,503 
8,767 

1,242 
697 

Kanawha  &  Michigan 

9.461 

Lake  Erie  &  Western 

108,144 

8',24B 

19,898 

Long  Island  ...    .... 

59,942 
59,615 

60.052 
43,219 

110 

Louisv.  Evans.  &  St.  L.. 

16.396 

Louisville  A  Nashville..  . 

614,550 

574.252 

40,298 

Louis.  N.  Alb.  &  Chicago. 

94,725 

85,872 

8,813 

Mexican  Central 

242,537 

220.389 

2  2,178 

Mexican  National 

132,845 

106,013 

26,832 

Milwaukee  &  Northern.. 

57,507 

49,755 

7,752 

Mo.  Kansas  &  Texas 

230,519 

203,313 

25,236 

Mo.  Paciflc  &  Iron  Mt.... 

842.898 

798,147 

44,751 

New  York  Out.  &  Wesi'n . 

122,208 

94.333 

27,855 

Norfolk  &  Western 

201,663 

178.620 

23,013 

Peoria  Dec.  &  Evansv... 

23,081 

20,787 

2,294 

Pittsburg  &  Western 

81,307 

61,295 

20,012 

Rio  Grande  Southern 

15,09. 

1  2,438 

2,654 

St,  Joseph  &  Gd.  Island.. 
St.  L.  Alt.  &  T.H.  Brehes 

26,408 

24,454 

1,954 

3  7,960 

37.120 

840 

Bt.  Louis  &  Southwest'n. 

158,200 

96,000 

62,200 

Texas  &  Paciflo 

137,231 
32,272 

187,496 
32,746 

262 
474 

Tol.  Ann  A.  &  N.Mich... 

Toledo  &  Ohio  Central. . . 

56,517 

45,438 

11,079 

Toledo  St.  L.  &  Kan.Cily. 

52,152 

51,669 

483 

Wabash 

370,076 

355,781 

14,295 

Wheeling  &  Lake  Erie  . . . 

38,646 

35,119 

3,527 

Total  (46  roads) 

7,435,285 

6,852,354 

583,277 

846 

Net  increase  (8  50  d-    o.) 

582,431 

*  For  week  ending  April  1, 

For  the  month  of  March,  83  roads  (all  that  have  furnished 
statements  as  yet)  show  aggregate  results  as  follows: 


Month  of  March, 


1893. 


1892. 


I)u;rease. 


9 


Gross  earnings  (82roads)l35,812,165:31,008,876l  1,803,289 


Per  Cent. 


5-30 


Net  Earnings  Montlily  to  Latest  Dates.— The  table  fol- 
lovying  shows  the  net  earniogs  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  March  18.  The  next  will  appear  in  the 
issue  of  April  22. 


Hoada. 

Chic.  Bur.  &  Nor. .  .b.Feb 

J»B.  1  ^Fel).  23.... 


. arosi  Earnings. . , Ket  Earnings. 

1892-3.  1891-2.         1892  3.         1891-2. 


162,336 
309,080 


161,496 
311,574 


67,300 
75,918 


68,545 
99,569 


. Gross  Earnings , . Net  Earnings. — — n 

1892-3.           1891-2.         1892  3.  1891-2. 

Roads.                                  $                  S                    S  S 

Current  Kivcr Feb.        15,218         14,020           5,141  6,002 

J.an.  I  to  Feb.  23....         23,411          22,795            7,454  7.364 

July  1  to  Feb.  23....       133,790        110,066          57,066  48,870 

Den.  &  R  G rami e. b.Feb.      670,278       701.993       274,063  305,684 

Jan.  1  to  Feb.  28.-..    1,418,894    1.428,335       590,279  615,243 

July  1  to  Feb.  23....   6,428,106    6,046,754    2,817,622  2,616,445 

Kan.  C.  Clin.  &  Spr.. Feb.        30,162         25,966         13.753  9,239 

Jan.  1  to  Fob.  23.  ..         59.646          49,522          21,662  15,991 

July  1  to  Feb.  28-...       233,620       210,683          80,579  02,195 

Kan.C.  Ft.  S.&M..a.Feb.       441,930       420,344        126,952  104,525 

Jan.  1  to  Feb.  28....       873,941        842,081        253,983  201.955 

Jul5   1  to  Feb.  28--..   3,554,027    3,423,336    1,033,428  1,041,348 

LouI.sv.  .V.  4.  iC.a.Feb.       225,912        223,241          49.611  66,331 

Jan.  1  to  Feb.  23.-.-       430,575       431.049          60,176  93,615 

July  1  to  Feb.  28...-   2,2)2,236    1,999,716       638,232  572,712 

Mexican  Central.... Feb.       601,771        607,351        193.321  169.103 

Jan.  1  to  Feb.  28....   1,236,431     1,220,373       353,583  380,967 

Oregon  Imp.  Co. a... Jan.       265,833       295,773          24,452  54.727 

Dec   Ito  Jan.  31....       567,582       893,610          69,134  95,009 

Phil^ilclpUia  &  Erie. Feb.      322,573       354,286          67,517  105,425 

Jan.  1  to  Feb.  28....       643,977        713,961        100,737  193,688 

St.  L.  A.  &  T.H. b.... Jan.       133,179       113,631          57,031  50,?16 

Southern  Paciflc  Co.— 

Atlantic  system. .bFob.   1,053,953    1.011,588       294.211  250,566 

Jan.  1  to  Feb.  23..   2,247,773    2,111.020       666,939  531,329 

PaciHo8ystem.b...Feb.   2,473,421    2,409,289       817.905  803,521 

Jan.  Ito  Feb.  28..  5,074,210    4,826,493    1,665,740  1,462,981 

Total  of  all.b.... Feb.   3,527,379    3,420,877    1,112,116  1,051,087 

Jan.  1  to  Feb.  28-.  7,321,983    6,937,517    2,332,680  2,044,311 

Whltebreast  FuelCo.Feb 20,285  7,152 

Jan.  1  to  Feb.  28 4S,583  21,707 

July  1  to  Feb.  23 89,475  74,501 

a  Net  earnings  here  given  aie  after  deducting  taxes. 
b  Ne:  Oiirnings  here  givea  aie  before  deducting  taxes. 

Interest  Charges  and  Surplns.— The  following  roidp,   in 
aldition  to  their  gross  and  net  earnings  given  in  th»  foregoiog, 

a'so  report  charges  for  interest,  &c,,  with  the  surplus  or  defloit 
a'wve  or  beloiv  those  charges. 

r-liUer't,  rentals,  de.—^  ^Bat.  0/  Net  Earns.-^ 

1832-3.         1891-2.         1892-3.  1391-2. 

Roads.                                $                   $                   $  $ 

Current  River Feb.          6.692           6,632    def.1,551  def.690 

July  1  to  Feb.  28....        53,534         53,534           3,^32  def. 4,664 

Denv.  &  Rio  GrandcFeb.      218  736       228,419         55,282  77,265 

July  Ito  Feb.  28....    1,746,603    1,865,077    1,101,014  751,368 

Kan.  C.Clin.  ASpr.  Feb.         13.6  8         13,618               145  def.4,399 

July  1  to  Feb.  23....      103,107       109,107  def.28,528  dof  46,912 

Kan.  City  Ft.  S.&  M.Feb.         91,239          89,933          33,613  14,592 

July  Ito  Feb.  28..--       732,120       747,226        301,309  294,123 


ANNUAL    REPORTS. 


Southern  Paciflc  Company. 

{For  the  year  ending  Dec.  31,  1893.) 

Some  weeks  in  advance  of  the  annual  report,  the  publishers 
of  the  Chronicle  have  obtained  from  official  sources  tlie  com- 
prehensive tables  given  below.  The  first  of  these  tables  shoivs 
the  general  results  of  the  operations  in  1892  as  divided  between 
the  two  systems,  the  Atlantic  and  the  Pacific,  and  the  second 
table  presents  the  same  results  as  apportioned  between  the 
leased  lines  and  proprietary  lines. 

Comparing  the  results  with  those  for  1891,  the  grc^s  trans- 
portation earnings  decreased  §1,477,620,  or  2'93  per  cent.  Of 
this  decrease  $71,439,  or  54  per  cent,  was  in  passenger  earn- 
ings and  $1,142,534,  or  3'39  per  cent,  in  freight  eaming-",  and 
$263,648,  or  7 '03  per  cent,  in  miscellaneous  earnings.  On 
the  Pacific  System  tliere  was  a  decrease  in  earnings  from 
passengers  carried  of  $35,868,  in  commercial  freight  earnings  of 
$1,248,189  and  in  miscellaneous  earnings  of  $270,489.  The 
decrease  on  the  Paciflc  System  is  reported  as  arising  in  some 
measure  from  the  non-transportation  of  a  considerable  part  of 
the  grain  crop  of  1892,  which  is  held  in  warehouses  for  better 
prices.  "  In  1892,  according  to  the  report  of  the  United  States 
Department  of  Agriculture,  the  grain  crop  of  California  was 
about  39,157,000  bushels,  against  38,535,000  bushels  in  1891— 
an  increase  of  2,562,000  bushels.  It  is  estimated  that  about 
18,435,000  bushels,  or  553,063  tons  of  grain,  are  still  in  ware- 
house in  (he  interior  of  the  State,  and  the  transportation 
thereon  will  therefore  ultimately  appear  in  the  earnings  of 
the  company.  The  decline  in  the  price  of  wheat  reduced  the 
value  of  the  crop  of  1892  to  about  $28,626,534,  against  $34,- 
763,336  for  the  crop  of  1891,  and  this  decrease  of  over  eight 
million  dollars  in  the  value  of  the  crop  of  1892,  as  compared 
with  that  of  the  preceding  year,  was  reflected  in  every  chan- 
nel of  trade,  affecting  both  the  through  and  local  business. 
The  grain  crop  in  the  State  of  Oregon  was  about  4,370,000 
bushels  less  than  it  was  in  1891,  and  this  shortage  of  crop,  as 
well  as  a  shrinkage  in  value,  also  materially  affected  the  earn- 
ings of  the  company's  lines  in  that  State. 

'•  On  the  Atlantic  System  there  was  a  decrease  in  passenger 
earnings  of  $35,570;  an  increase  in  earnings  on  commercial 
freight  of  $119,140,  and  an  increase  in  miscellaneous  earnings 
of  $6,841. 

"  There  was  a  decrease  in  operating  expenses  on  the  Paciflc 
System  of  $172,873,  or  79  per  cent  and  an  increase  on  the  At- 
lantic System  of  $297,460,  or  8'20  per  cent,  leaving  a  net  in- 
crease of  $134,587,  or  31  per  cent.  In  tlie  net  results  for  the 
year  there  is  a  decrease  of  $718,418  in  the  earnings  over  all 
fixed  charges,  that  is,  in  the  sura  inuring  to  the  Southern  Pa- 
ciflc Company  as  the  principal  owner  of  the  stock  of  the  pro- 
prietary companies,  and  such  other  profits  or  losses  from  the 
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operation  of  the  leased  lines  that  have  inured  to  it,  or  become 
a  charge  to  its  income  account." 


OPEBATIONS  BT  BT8TEMS. 


llcccipU  and 
Disbur*cmcnte, 

Aver,  miles  opcruted.. 
Gross  cuiniugH— 

R.Rs  ami  ferries 

Steamsbip  lines 

Trans,  lioos  Id  Louisi- 
ana and  Texas 


Paeiflc 
Si/stem, 
4,73(J 


Atlantic 
Si/flcm. 
1,749 


Total, 
1892. 
6,196 


Total, 
1991. 


6,375 

K  }K  J4t  4t 

35,474,124  10.099,139  46.173,263  47,495.333 
2,644,744    2,641,744    Z,793,032 

164,188        154,188        161,451 


3.'),474.121  13,498,070  49,972,195  50,44».816 
21,635,922    9,652,277  31,288,199  31.163.612 

13,838  202    3,815,793  17,683,996  19,286,204 

470,728  81,090       551,818        564,193 

74.108  74,108  


14,383,038  3,926,383  18,309,922  19,850,397 
231,666 


1,018,183 

339.078 

8,491,570 


1,219,919  1,261,984 
339,078   259.  .70 
2,020.!I09  10,512,178  10,629,000 
121,356   121,556    16,718 


2,289,926         

612,021         

146,100       428,263 


2,289,926  3.219.510 
612.021  612,021 
574.664       436,704 


Total  trans.  oarulOKS 
Operating  expenses — 

EarnioKS  overoper.  ex. 
Track,  and  other  renlls 
Otlior  receii)ts 

Total 

Deduct— 
Taxes 

Betterments  and  lulriit. 
Inter,  on  bonded  debt.. 
Inter,  on  floatlusr  debt. 
C.  P.  K.R.  rentals  and 

stuklng  funds 

Rental  call  I'ao.  R.R. 
Track,  and  other  rent'Is 

Total 12,897,178    2,802,394  15,699,573  16,486,137 

Surplus 1,185,860    1,121,189    2,610,349    3,363,960 

The  following  statement  shows  the  trausportation  earnings 
of  the  aboTe-mentioned  railroad  and  steamship  lines,  receipts 
from  all  otlier  sources,  operating  expenses,  fixed  and  other 
charges,  whicit  are  an  oblin;ation  of  the  proprietary  companies 
or  of  the  Southern  Pacific  Company  as  lessee. 

The  year's  operations  are  distributed  respectively  under 
"leased  lines"  and  •■proprietary  lines."  Under  "leased 
lines "  are  shuwn  the  profits  or  losses  from  the  operation  of 
said  leased  lines,  which  may  inure  to  or  become  a  charge 
against  the  income  account  of  the  Soutliern  Pacific  Company. 
Under  "  proprietary  lines  "  are  shown  the  earnings  over  oper- 
ating expenses,  taxes  and  fixed  cliarges  which  inure  to  the 
Southern  Pacific  Company  as  the  principal  owner  of  the 
stock  of  said  proprietary  companies. 


Q  ESPIAL  OPKIIATIONS. 

Leased    PronrMary 


Aver,  miles  operated.. 

Total  trans,  earnings.. 
Operating  expenses. . .  - 

Earns,  over  op.  exp. . 
Tr.  &  other  rentals,  <fcc. 


Ihies. 
2,128 


oprtcfa 
linett. 


Total  1S92.  TotallSOl. 
6,185  6,375 


4,357 
S 

18.237,675  30.731.520  18,072.193  f;0,119.818 
11,322.077  19,966,122  31,283,199  31.1t)3,612 


6,915,598  10,76=!,398  17.683,996  19.286.206 
163,915   529,760   693.705   561.193 

7,079,542  11,298,159  18,3/7,701  19,850,399 


550,735 

292,797 

4,164,063 


Net 

Otti  er  paifmen  ts  eh  arge- 

able  to  income — 
Taxes 

Betterm'ts  &  additions. 
Interest  on  bond'd  debt 
Interest  on  float'K  debt. 
C.  P.  rental  &  sink,  t'ds 
California  Pac.  rental. 
Tr.  &  otherrentals,  <sc. 

Total 7,983,086    7,784,265  15.767,352  16,486,439 

Surp.overflxed charges    df.903,544    3,513,894    2,610,349    3,363,960 
Add— J>ue  from  OreROU  &  California  KR.  Co.  for 

account  of  operation 441,180       489,147 

Income  from  other  investments 215,183       180,290 


2,219,927 

612.021 

73,541 


699,114  1,249.819  1,261.984 

46.280  339,078  25.1  370 

6,348,413  10.512.4';8  10,629.900 

139,335  189.333  16,718 

2,289,927  3,219,.'^40 

•   612,021  612.021 

501,123  574,664       486,706 


Total  earnings  for  seat  over  all  fixed  charges.  3,267,012  4,033,397 
The  expenditures  for  l>etterments  and  additions  in  1893  for  ac- 
count of  th«  proprietary  lines,  which  are  a  charge  to  the  capital 
account  of  said  lines,  have  be*n  §3,301,737.  Taking  these  ex- 
penses into  the  calculation  of  the  year's  operations,  the  earn- 
ings of  the  company  have  exceeded  its  disbursements  of  every 
character,  including  those  for  betterm-'nts  and  additions,  in 
the  sum  of  $96."), 274  ;  the  same  items  in  1891  were,  betterments, 
11,868,264,  and  surplus,  |2,165,133. 

St.  Lonls  Alton  &  Terre  Haate  Railroad. 

(For  the  year  ending  Dec.  31,  1892). 

Mr.  George  Foster  Peabody,  Chairman  of  the  Board  of 
Directors,  says  in  his  report  that  tlie  officers  consider  the 
annnal  report  very  encouraging  because  of  steady  increase  of 
local  traffic  of  a  permanent  character.  Extraordinary  ex- 
penditures account  for  a  decrease  in  net  returns  that  is  clearly 
shown  to  be  exceptional  and  temporary.  The  result  of  the 
work  done  in  improving  the  property  by  permanent  ballast, 
heavier  rails  and  higher  class  structures  is  so  satisfactory  that 
the  directcrs  have  authorized  its  continuance  as  rapidly  as  the 
financial  condition  of  the  company  will  warrant. 

Mr.  Peabody  remarks  :  "  In  view  of  tlia  necessity  for  more 
equipment,  the  board  have  incurred  further  loans  to  secure 
some  additions  at  once.  When  the  7  per  cent  bonds  shall 
have  been  retired  in  189t  and  the  heavy  payments  on  those  of 
them  in  the  sinking  fund  cea.se,  they  hope  to  be  able  to  pro- 
vide the  ampler  equipment  which  the  President  shows  to  be 
most  desiraljle  for  the  further  enlargement  of  your  business. 
The  payment  of  your  bonds  will  release  all  the  bonds  of  the 
C.  C.  C.  &  St.  L.  Ky.  Co.,  and  put  a  large  surplus  of  them  in 
the  treasury  to  provide  for  such  equipment  and  other  improve- 
ments necessary  to  enlarge  the  earning  capacity  of  your  com- 
pany. It  has  not  seemed  wise  to  dispose  of  any  of  your  hold- 
ings of  these  bonds  in  advance  of  the  negotiation  that  will 
be  neceesary  in  connection  with  the  payment  of  your  first  and 


second  mortgage  bonds  ;  and  consequently  offers  to  purchase 
have  been  declined. 

"  The  larger  portion  of  the  bills  payable  have  been  incurred 
in  connection  with  the  retirement  of  the  largo  amount  of  your 
preferred  stock  with  accumulated  arrears  of  dividend  thereon 
that  was  canceled  early  in  the  year  1893.  It  being  deemed 
desirable,  as  stated  above,  to  keep  together  the  balance  of  the 
C.  C.  C.  &  St.  L.  bonds,  the  retirement  of  this  stock  was 
accomplished  by  a  cash  transaction  in  connection  with  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Riiilway  C'.).,  and  a 
complete  settlement  of  the  main  line  sale ;  to  this  purchase 
the  former  lessor  company  contributed  |t50,745,  and  the  bal- 
ance was  procured  by  your  company  on  long  time  loans 
secured  by  ample  collaterals. 

"All  items  relating  to  these  transactions  and  the  cancella- 
tion of  preferred  stock,  as  also  all  expenses  attending  the 
sale  of  the  main  line,  have  been  put  in  suspense  account 
pending  the  final  transactions  and  entries  in  connection  with 
the  sale  of  the  C.  C.  C.  &  St.  L.  bonds  and  the  retirement  of 
this  company's  mortgage  indebtedness." 

The  report  of  President  Parker  says  :  "  Our  coil  traffic  for 
the  year  made  a  healthy  increase.  The  locil  coal  business 
was  especially  good,  the  revenue  derived  therefrom  being 
§333,971,  an  increase  of  $33,434.  The  revenue  from  through 
coal  business,  that  is,  coal  billed  to  points  beyond  our  line, 
was  but  .$47,457,  a  decrease  of  §8,753.  This  resulted  from  the 
heavy  homo  demand  during  the  fall  and  winter,  which  ab- 
forbed  nearlv  all  the  coal  the  mines  were  able  to  produce, 
combined  with  the  scarcity  of  foreign  cars,  in  which  foreign 
coal  is  uniformly  shipped.  The  foreign  markets  would  have 
taken  a  much  larger  proportion  than  in  1891  if  we  could  have 
furnished  the  coal  and  cars  to  handle  it."         •        »        • 

•'  The  new  Paducah  connection — the  Paducah  Tennessee  & 
Alabama  Railroad— is  developing  a  good  business  and  is  a 
dehirable  feeder  to  your  line.  Its  purchasa  of  the  Tennessee 
Midland  road,  foreshadowed  in  my  last  report,  was  consum- 
mated and  the  lines  connected  by  an  extension  of  the  P.  T.  & 
A.  road  from  Hollow  Rock  to  a  junction  with  the  Midland  at 
Lexington,  so  that  the  properties  are  now  amalgamated  and 
operated  as  one  line  between  Paducah  and  Memphis,  with  a 
branch  to  Perry ville,  on  the  Tennessee  River,  in  all  254  miles. 
A  further  extension  of  this  line  to  Nashville,  and  also  to  Bir- 
mingham, is  said  to  be  probable.  Its  importance  as  a  friendly 
connection  and  feeder  will,  of  course,  grow  with  its  increased 
mileage  and  the  development  of  its  local  business." 

Results  for  four  years  on  the  road  operated  have  b€en  as  fol- 
lows : 


Miles  operated  . 


EARNINGS  AND  EXPES8ES. 

1889.  1890.  1891.  1882. 

239  239  239  239 


Gross  earnings 1,110,426 

Opcr.  expenses  iS  taxes.       613,678 


1,336,910    1,135,624    1,331.860 
809,142        854,668        915.781 


5^7,768 
362,119 


580,956 
393,911 


686,079 
417.282 


Netearninga 461,748 

Rent  of  leased  roads 332,095 

Net  revenue 129,653       165,618       187,043       168,797 

The  general  results  of  the  year  for  the  St.  Louis  Alton  & 
Terre  Haute  Company  are  compiled  as  follows  : 

GENERAL  EINANXIAL  RESULTS. 


Iteceipis— 
From  rent  of  Main  Line. 
Int.on  C.  C.C.  &  St.  Li.  bonds 

From  Interest,  &o 

Branches,  netover  rent'Is 


1889. 

450,000 

"  2,'729' 
129,653 


1890. 

$ 

366.667 

65.000 

8,713 

165,618 


1891. 

* 

357!6r3 

15,066 

187,045 


1892. 


310,520 

11,053 

166,797 


Total  receipts 582,382 

Deauct— 

Interest  on  funded  debt.  469,000 

Maine  line  expenses 9,350 

Misce^laneoUB *44,728 


606,030       559,124        520,870 


469,000 
10,608 


469,000       469,000 


3,945 


Total  deductions 523,078       479,608       472,945       469,000 

Surplus 59.304       126,422  86,179  51,370 

There  was  spent  for  equipment  and  betterments  in  1889 
$40,0J0;  in  1890,  f  136,388:  in  1891,  $161,505;  in  1893,  $49,009. 

BALANCE  SHEET  DECEMISEB  31. 

1889.  1890.  1891  18S2. 

Assets-  S  $  «  $ 

Property  account 13,125,400  13,125,100  13,125,4'^0  13,125,400 

Sinking  fund  trust l,213,8i'4    1,260,377    1,331,016    1,110,924 


Cash.. 

C.  0. 0.  &  8t.  L.  bonds  int. 

Miscellaneous 


197,181 


169.129 
65,000 
1,000 


1,331,016 
159,221 
56.773 
191.317 


100t651 

56,753 

313,492f 


14,566,687  14,620,906  11,569,727  15,007,223 


8,057,000 

2,iJ00.O00 

2,168.400 

134,750 

11,615 

40,071 


1,213,801 
311,017 


8,057.000 

2.3UO.0OO 

2,168.400 

134.750 

11.526 

40.630 

45.333 


1,289 

1,260.377 

301.031 


8.057,000 
2,300,000 
1,655.800 

13  1,7.50 
4.278 

131,752 

187,940 

77i,582 

42,881 

1,331,016 

225,725 


8,057.000 

2,300,000 

1,170,800 

96,250 

3,157 

192,617 


Total 

Liabiiities — 
Bonds 

Common  stock 

Preferred  stock 

Accrued  interest 

Unpaid  coupons  and  div. 

Due  leased  roads 

DueC.  V.  C.  &  St.  L 

Bills  and  accts.  payable. . 

Suspense  accounts 

Miscellaneous 

Surplus  in  sinking  fund.. 

Balance  income  aoot 

Total 11,566,687  14,620,906  11,369,727  15,007,224 

West  Jersey  Bailroad. 

CFor  the  year  eiidinj  Eecember  31, 1892..^ 

The  report  of  President  Roberts  says  that  the  nimber  of 

individual  passengers  in  1892  was  2,931,873,  equivale  it  to  71,- 

4«9,21 6  passengers  carried  one  mile,  showing  an  injrease  of 

1 184,080  individual  passengers  and  an  increase  of  1,811,278  cat- 


1,139,617 

330,633 

18,117 

1,110.924 

223.036 
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ried  one  mile.  The  number  of  tons  of  freight  transported  in 
1892  was  801,761,  equivalent  to  34,856,662  toQS  moved  one 
mile,  showing  an  increase  of  81,710  tons  and  an  increase  of 
3,768,313  tons  moved  one  mile. 

The  grossi  earnings  of  the  system  show  an  increase  of  $88,- 
330,  due  mainly  to  an  increase  of  $53,709  in  the  earnings  from 
freight  traffic  and  $24,391  in  the  earnings  from  passenger 
traffic  and  $9,537  from  express  traffic,  the  earnings  from  the 
transportation  of  mails  and  miscellaneous  sources  showing 
little  variation  from  last  year.  The  increase  in  expenses  of 
$63,314  is  principally  due  to  increased  expenditures  in  the 
conducting  transportation  and  motive  power  depirtments. 

As  shown  by  the  balance  sheet,  the  amount  due  the  Penn- 
sylvania Railroad  Company  at  the  close  of  the  year  shows  ao 
increase  of  $85,000,  which  was  necpssary  in  order  to  provide 
the  funds  for  the  expenditure  of  $88,887  for  construction  and 
equipment,  the  surplus  earnings  being  absorbed  in  extraordi- 
nary repairs,  sinking  funds  and  current  account. 

Comparaiive  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows: 

FISCAL  BESULTS. 

1889.  1«00.  1891.  1802. 

.MUes  operated. 222  222  226  263 

Earnituis —                                  $  $  $  $ 

I'assenKers 9.i3.578  974,999  991,150  1,015.542 

FreiKht.-l —    439.051  515.513  518.154  571.8rt4 

Mail,  express,  <&o 133,540  143,203  148,786  158,916 

Total  CT0S8  earnings.. 1,528,169    1,633,745    1,658.090    1,74K,322 
Op.  expenses  and  taxes...  1,099.070    1.141.926    1,216,987    1,279,302 

Hetearnlnga 427,099       491,319  441,103  467,020 

INCOMB  ACCOUNT. 

1889.            1890.  1891.  1892. 

Keeeipts-                                $                 $  $  « 

NetearulnKS 427.099       491,819  441.103  467,020 

Other  receipts 27,973         31.098  9.895  10,872 

Total  income 455,072  522,917  450,998  477,892 

Disbursements— 

Bentals  paid 30,189  28,400  28,400  28.400 

Interest  on  W.  Jersey  debt  17.^^,174  175,174  175,174  175,174 

Netearn.otW.J.&A.RR.,&c  43.573  42.543  24,241  9,-'19 

Dividends 148,217  148,217  150,641  153,132 

MisoelianeouB 5,120  5,737  13.322 

Total  disbursements...    397,150       391,4.54       384,193       379,847 
BalMice,  surplus 57,922       123,463  66,805  98,045 

Panama  Railroad. 

{For  the  year  ending  Dec.  81,  1893.^ 
The  President's  report  is  very  brief.  It  states  that  the  de- 
crease in  revenue  was  almost  entirely  due  to  the  decrease  m 
receipts  from  freightf^,  passengers  and  lighterage.  Tnis  de- 
crease in  receipts  must  be  chiefly  attributed  to  the  interrup- 
tion of  general  traffic  caused  by  the  measures  taken  by  the 
authorities  at  Colon,  nearly  equivalent  to  a  closing  of  the 
port,  during  the  prevalence  of  the  cholera  in  Europe  last 
summer. 

The  earnings  and  income  have  been  compiled  for  the  Chron- 
icle, as  follows: 

EARNINGS  AND  EXPENSES. 

1889.  1890.  1891.  1892. 

Earnings'-                               $  $  $  $ 

PassengerB 221,009  114.588  115.579  104,207 

Freight  and  treasure 1,550.815  1,468,.597  1,418,218  1,304.821 

Mail,  express,  &e 27,9ii5  26,467  27,242  26,962 

Total  gross  earnings.. .1.799,729    1,009,652    1,561,039    1,4S5,<>90 
Op.  expenses  and  taxes. ..1,220,525    1,027,316       974,768       948,354 

Netearnings 579,201       592,336  586,271  487,636 

INCOME  ACCOUNT. 

1889.  1890.  1891.  1892. 

BeeHpts—  S  S  $  $ 

Netearnings 579.204       582,336  586,271  487,636 

Otlier  reuelpts 358  096       340,164  375,963  332,752 

Totalincome 937,300  922,500  962,234  820,383 

Disbursfments — 

Interest  on  debt 360,185  351,993  347,433  342.573 

Subsidy  bonds  redeemed..  71,000  76,<  00  81.000  85.000 

Dividends 63<i,000  350.000  350,000  280.000 

Subsidies 35,000  35,000  35,' 00  35,<iO  i 

Sinkingfund 75.000  100.000  175,000  175,000 

Miscellaneous. 11,965  10,634  

Total  disbursements.. .1,183,150       923,627       988,433       917,573 
Balauee,  defloit* 245,830  1,127         26,199  det. 97,185 

'Aeeamulated  surplus  Dec.  31, 1892,  $1,736,782. 


GENERAL  INVESTMENT  NEWS. 


American  Express— New  Tort  &  New  England  Rail- 
road.— The  action  of  the  New  York  &  New  England  Rail- 
road in  refusing  to  handle  the  freight  of  the  American  Ex- 
press Company  by  giving  the  United  States  Express  Company 
the  privilege  on  the  road  has  been  taken  into  the  courts. 
Counsel  for  the  express  company  served  a  temporary  injunc- 
tion, granted  by  the  Supreme  Court,  on  the  New  England 
Road,  reftraining  it  from  withholding  express  facilities  from 
the  American  Express  Company,  compelling  it  to  take  the 
business  of  the  latter  company,  forbidding  it  from  granting 
facilities  to  the  United  States  Express  Company,  and  enjoin- 
ing the  United  States  Company  from  doing  business  on  the 
route  covered  by  the  contract  which  the  American  Express 
Company  made  with  the  New  England  Road.  The  American 
Express  Company's  contract  with  the  Netv  England  Road  was 
made  lasffDecember  for  five  years.  According  to  the  terms 
of  the  contract  the  American  Company  says  it  has  the  exclu- 


sive privilege  of  the  express  business  on  the  New  England 
Road.  The  railroad  company  gives  as  a  reason  for  abrogat- 
ing the  contract  that  the  American  Exoress  C>innany  vio- 
lated it  by  sending  freight  to  Boston  over  the  N.-  w  York  New 
Haven  &  Hartford  Railroad.  The  American  Express  Com- 
pany denies  thdt  it  has  violated  the  contract. 

Atlanta  *  Florida. — The  sale  of  this  road  has  been  fixed 
by  Judge  Clark  in  the  Georgia  Supreme  Court  for  May  3. 

Canadian  Pacific — The  twelfth  annual  meeting  of  stock- 
holders will  be  held  Miy  10  in  Montreal.  The  meeiing  will  be 
made  special  to  consider  the  expediencv  of  issuing  preferred 
stock  in  addition  to  the  stock  now  outstanding,  und-'r  powers 
restored  to  the  company  by  an  act  passed  at  the  last  session  of 
the  Parliament  of  Canada,  and  to  give  authority  t>  the  com- 
pany to  issue  preferred  stock  from  time  to  lime  fur  raising 
new  capital.  The  notice  of  meeting  in  detail  will  be  found  in 
the  advertising  columns. 

Central  of  Georgia.— \t  Washington,  Mirch  31,  an  appli- 
cation was  made  to  Justice  Jackson  of  the  United  States  Su- 
preme Court,  in  behalf  of  Alexander  Brosvn  &  Co.  of  Bilti- 
more,  Simon  Bortj  &  Co.  of  New  York  and  Rob  ert  L.  Harri- 
son, large  holders  of  the  junior  securities  of  th>i  Central  Rail- 
road of  Georgia,  to  nav  the  foreclosure  proceedings  in  the 
suit  brougnt  by  the  Farmers'  Loan  &  Trust  Companv  of  New 
York  aaainst  the  Central  R^ilroad  for  $5,030,000  tripartite 
bonds,  on  the  ground  that  the  foreclosure  is  h  )Stil»'  to  the  best 
int-rests  of  tne  junior  security-holders  of  the  Central  Road 
and  its  associated  lines.  The  New  York  Guaranty  &  Indem- 
nity Company  offered  to  take  up  those  bonds  at  par,  and  on 
this  offer  Judge  Jackson  granted  a  stay  till  April  30,  when  he 
will  hear  the  arguments. 

In  the  mean'ime  the  deposits  of  securi'ie?  under  the  re- 
organization plan  of  the  Central  Railroad  &  Banking  Com- 
pany of  Georgia  continue  sati'^factory  and  the  lirnitof  time 
for  depo'-icing  has  been  extended  to  May  1.  The  bankers 
underwriiina;  tne  plan  control  a  lar^e  proportion  of  the 
securities  affected  and  p'-ofess  confidence  in  its  success.  The 
movement  on  foot  to  prevent  a  foreiloaure  sale  under  the 
"tripartite  bonds."  it  is  asserted,  can  no  more  than  tempor- 
arily embarrass  the  reorganization  The  oppo^'ion  is  ascribed 
by  ihe  H.illins  syndicate  to  tne  influence  of  the  former  man- 
agement The  reorganization  committee  refused  to  include 
in  its  plan  the  Macon  &  Northern  and  the  Carrolton  railroads. 

Chattanooga  Southern. — Joseph  W.  Burke,  receiver,  will 
sell  the  railroad  at  foreclosure  at  Chattanooga.  Teno.,  on  May 
1  in  accordance  with  the  plan  of  reorganization  under  which 
the  securities  were  deposited  with  the  Atl mdc  Trust  Co. 

<'hicago  &  Eastern  Illinois. — McArthur  Bro  .,  of  Chicago, 
have  been  awarded  the  contract  for  constructing  i  he  extension 
of  this  road  from  Rossville  to  Sidell,  35  miles.  This  extension 
leaves  the  main  line  at  Rossville,  15  miles  from  Danviile,  and 
runs  southwesterly  to  Sid- 11,  connt-citng  with  the  Tuscola  & 
Snelbyville  extension,  which  was  built  by  McArthur  Bros,  in 
1891. 

Cleveland  Canton  &  Snnthern. — The  following  circular 
has  been  issued  to  Cleveland  Canton  &  Southern  stockholders: 

'  At  a  meeting  of  the  stockholders  held  March  29.  1 8S3,  it  was  voted 
to  issue  as  many  shares  of  flrst-olass  preferred  stock  (emitled  to  re- 
ceive oivideuds  not  exceeding  t>  percent  per  annum. in  preference  and 
pilority  to  any  other  siock).  as  there  are  shares  of  the  present  pre- 
ferred stock,  and  the  President  and  Treasurer  were  authorized  and 
directed  To  i.'^sue  the  new  flrst-class  preferred  stoc'i  ar  auy  time,  as 
hereafter  provided.  On  or  before  May  1.  189.J,  the  present  preferred 
stock  can  be  exchanged  share  for  share  upon  payment  to  the  company 
of  *10  per  share  with  each  share  of  preferred  stock  so  offered  for  ex- 
change. Payiuenta  can  be  anticipated  or  deferred  fur  a  reasonable 
time, to  accommodate  stockholders  intending  lo  make  such  exchanges, 
by  agreeiieut  with  the  Treasurer,  if  such  intention  to  exchange  is  sig- 
nified before  s  id  May  ,1893;  audio  that  case  interest  will  be  com- 
puted at  the  rate  of  6  per  cent  per  annum  on  the  «10  per  sliare  to  be 
paid  in  on  the  deterred  exchanges.  No  preferred  stockho.der  is  de- 
barred from  exchanging  at  any  lime,  but  a  stockholder  who  does  not, 
on  or  before  said  May  1,  1893.  s  •  signify  to  the  comp  my  his  intention 
to  exchange  and  make  such  agreement  with  the  Treasurer  as  above 
provided,  shall,  in  addition  to  the  ifilo  per  share  to  be  paid  to  the  com- 
pany, with  each  share  of  preferred  stock  so  offered  for  exchange,  also 
piy  to  the  company  interest  on  tlie  par  value  of  tlie  stock  offered  for 
exchange,  at  the  rate  of  4  per  cent  per  annum,  from  May  1.  18i)3.  to 
Jan.  1.  1894,  and  at  the  rate  of  3  per  cent  per  annum  thereafter,  until 
so  exchanged." 

The  Boston  Herald  says :  "  In  connection  with  the- 
■ebove  plan  it  can  be  stated  officially  that  the  company 
has  received  written  assent  from  stockholders  enough  to  guar- 
antee |73o,('00  on  or  before  May  1.  Tne  best  part  of  the  plan 
is  that  the  capital  stock  will  not  be  increased  at  all,  and  the 
company  will  get  a  working  capital  of  over  $830,000." 

Cleveland  Cincinnati  thicago^  St.LoDi8.-Mr.  M.  E.  Ingalls, 
President  of  this  company,  has  issued  a  circular  to  the  stockhold- 
ers stating  that  the  directors  desire  to  submit  certain  suggestions- 
and  ask  their  careful  consideration  of  the  same.  The  circu- 
lar says  :  "  The  severe  weather  of  the  past  winter  has  shown 
the  defects  of  the  system  so  forcibly  that  the  advantage  to 
the  stockholders,  from  provision  being  made  at  once  for  the 
proper  facilities  to  hacdie  the  traffic  economically,  is  almost 
self-evident.  The  directors  have  recently  purchased  sixty  loco- 
motives and  wish  to  contract  at  once  for  fifty  more.  Fifty 
new  passenger  cars  have  been  ordered  and  a  large  number  of 
freight  cars.  It  is  necessary  to  put  in  short  sections  of  double 
track,  and  a  large  amount  of  sidings  for  passing  trains  in  the 
immediate  future,  especially  on  the  divisions  which  will  be 
crowded  with  business  during  the  World's  Fair.  In  order  to 
be  in  condition  properly  to  handle  tnis  increase  in  traffic,  a 
large  amount  of  the  work  has  been  done  and  still  more  is 
under  contract."  «  *  « 
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'ilt  is  therefore  thought  advisable  by  |your  directors  to 
make  a  mortgaKe  on  ail  tiie  property  of  the  company  to 
secure  not  exceeding  §50, 001), 000  bonds,  running  100  years  and 
bearing  interest  at  sticti  rate  or  rates,  not  over  !5  per  cent  per 
annum,  as  the  directors  may  determine,  principal  and  in- 
terest to  be  payable  in  gold  ;  about  t39,OOiJ.O0O  of  these  bonds, 
being  the  amount  of  bonds  now  outstanding  on  the  various 
lines  (exclusive  of  those  on  fae  Cairo  division,  ihe  Peoria 
division,  the  Michigan  division  and  the  Sc.  Louis  diviriion 
west  of  Terre  Haute)  to  be  reserved  for  the  redemption  of 
said  outstanding  bomls,  a  considerable  amount  of  which  will 
mature  in  1899  and  the  remainder  at  various  dates  over  a 
period  of  year,-". 

"The  object  of  your  directors  in  making  the  new  mortgage 
is  to  provide  for  the  present  and  future  consi  ruction  and 
equipment  requirements  of  the  company.  It  is  theref.ire  pro- 
posed that  $5,000,000  of  the  new  bonds  (to  bear  4  per  cent  in- 
terest) shall  be  sold  and  their  proceeds  used  to  cover  outlays 
for  the  construction  and  additions  already  made  or  in  prog- 
ress, or  which  may  be  undertaken  during  this  and  the  next 
fiscal  year*;  and  that  the  remaining  bonds  bhall  be  issued  only 
for  like  additions  thereafter  to  an  aggregate  not  exceeding 
$1,000,000  in  any  one  fi-cal  year.  This  amount,  it  is  thonghr, 
will  bo  sufficient  to  provide  for  the  regular  outlays  for  con- 
struction and  equipment  for  many  years  and  leave  the  com- 
pany in  a  position  to  pay  dividends  out  of  its  earnings.  While 
the  earnings  have  decreased  largely  during  the  winter  months 
just  passed,  the  decrease  is  due  to  special  causes  which  your 
directors  believe  to  be  only  temporary.  In  their  opinion  the 
property  is  good  and  abundantly  able  to  take  care  of  its  fixed 
charges  (inoluJing  ihe  slight  additions  to  same  for  interest 
arising  from  the  issuance  of  these  bonds)  and  to  continue  pay- 
ing its  regular  dividends." 

The  board  of  directors  have  called  a  special  meeting  for  the 
10th  day  of  May,  1893,  in  Cincinnati,  to  act  on  these  matters. 

Colorado  Fnel  &  Iron  Co. — This  consolidated  company  has 
just  declared  its  first  quarterly  dividend  of  1^  percent  (at  the 
rate  of  5  per  cent  per  annum),  payable  on  May  15.  Bjoks 
close  April  25. 

East  Tennessee  Virginia  &  Georgia.— A  press  dispatch 
from  Louisville.  April  7,  said  :  "Two  important  suits  were  filed 
to-day  in  the  clerk's  office  of  the  Circuit  Court  of  the  United 
States  in  which  the  Central  Trust  Ccmpary  of  New  York  is 
complainant  and  the  East  Tennessee  Virginia  &  Georgia  Rail- 
way Co.  is  defendant.  The  first  bill  prays  for  the  foreclosure 
of  the  equipment  and  improvement  mortgage  of  Sept.  1,  1888, 
on  behalf  of  the  plaintiff  and  a  large  number  of   bondholders. 

The  second  bill  of  complaint  prays  for  tbe  foreclosure  of  the 
general  mortgage  of  1890,  placed  to  secure  $5,000,000." 

Macon  &  Northern. — Messrs.  .Alex.  Brown  &  Sons,  of  Bal- 
timore, ask  bondholders  of  the  Macon  &  Northern  Railroad 
Company  to  depos-it  holdings  of  the  company's  4J^  per  cent 
first  mortgage  gold  bonds  on  or  before  May  27  next,  with  a 
view  to  taking  acion  for  mutual  protection.  The  interest  due 
March  1  wjis  defaulted  (m.  The  bonds  ar^  guaranteed  by  the  Rich- 
mond &  Danville  and  the  Central  Railroad  &  Banking  Com- 
pany of  Georgia,  which  companies  own  all  the  stock  and 
operate  the  road.  It  is  therefore  contended  that  it  is  a  part  of 
the  Richmond  Terminal  system,  and  that  its  securiiies  are  en- 
titled to  recognition  in  any  reorganization  of  the  Richmond 
Terminal  prrperties.  Arrangements  have  been  made  for  the 
deposit  of  bonds  with  the  Baltimore  Trust  &  Guarantee  Co. 
in  Baltimore  and  with  the  New  York  Guaranty  &  Indemnity 
Co.  in  New  York  and  for  the  issue  of  negotiable  receipts 
therefor  on  and  after  April  10. 

Mlssonri  Kansas  &  Texas. — The  new  Missouri  Kansas  & 
Eastern  Railroad  that  will  follow  the  Missouri  River  from  St. 
Louis  to  Boonville,  Mo.,  where  it  connects  with  the  Missouri 
Kansas  and  Texas,  has  been  finished  from  Boonville,  the 
western  terminus,  to  St.  Charles,  about  12  miles  from  St. 
Louis.  It  is  expected  to  have  the  line  completed  and  in  oper- 
ation by  June  1. 

The  line  from  Boggy  Tank,  Tex.,  to  Houston  has  just  been 
completed  and  will  be  turned  over  to  the  operating  depart- 
ment on  the  10th  inst.  "With  the  completion  of  these  exten- 
sions to  St.  Louis  and  Houston,"  President  Rouse  says,  "we 
shall  have  a  road  which  will  make  us  independent  to  a  certain 
extent  from  competing  lines  and  relieve  us  from  the  embar- 
rassment we  have  heretofore  suffered  on  that  account." 

Mobile  &  Ohio. — The  litigation  in  the  case  of  this  company 
was  instituted  by  Mr.  Nicholas  and  other  well-known  Wall 
Street  parties,  who  claimed  to  own  a  majority  of  the  so-called 
",assented "  stock  of  tbe  company,  which  comprises  nine- 
tenths  of  the  entire  capital  stock,  and  with  them  Mr.  D.  J. 
Mackey  of  Evansville,  was  prominently  connec^d.  They 
sought  by  proceedings  inaugurated  in  February,  1892,  to 
cancel  the  authority  given  by  the  assented  stock  to  the 
trustees  of  the  debentures  issued  in  1879  whereby  said  trustees 
were  authorized  to  vote  such  stock  at  all  meetings  of  stock- 
holders. The  decision  in  the  lower  court  was  in  their  favor, 
but  on  appeal  to  the  Supreme  Court  of  the  State  of  Alabama, 
the  case  has  been  decided  in  favor  of  the  defendants  to  tbe 
original  suit,  namely,  the  Farmers'  Loan  &  Trust  Co.,  the 
Mobile  &  Ohio  Railroad  Co.  and  W.  Butler  Duncan.  On  the 
4th  inst.  Justice  Coleman  delivered  a  long  opinion  and  the 
Court  decreed  that  the  agreement  of  1876  (the  original  agree- 
ment of  reorganization),  the  deed  of  trust  of  1879  (the  deben. 
deed  of  trust)  are  valid  and  do  not  contravene  public  policy. 
That  the  agreement  of  1888  and  the  provisions  of  the  4  per 
cent  general  mortgage  manifestly  intended  to  keep  alive  the 


debentures  deposited  with  the  trustee  of  such  mortgage  with 
their  rights  unimpiired,  and  that  there  is  nothing  under  this 
agreement  or  the  provision  of  said  mortgage  that  varies  tbe 
operation  of  the  sinking  fund  clause  of  the  debenture;),  unless 
hereafter  ordered  by  the  company,  and  that  the  deb-iuturas  are 
kept  alive  with  all  their  rights.  The  Court  decides  that  by  the 
ai^rejmont  of  1876  tbe  Htockholders  entered  into  this  trans- 
action as  principals  and  not  as  sureties  and  that  notiing  has 
occurred  to  release  them  from  the  agreements  of  1876  and 
1879.  The  original  bill  is  dismissed  and  the  injunction 
granted  thereunder  dissolved. 

New  York  SuH((aehanna&  Western. — President  Simon  Borg 
of  this  railroad  has  given  the  facts  as  to  a  plan  for  the  absorption 
by  his  company  of  the  Hudson  River  Terminal  &  Railway 
Company  which  is  cutting  the  tunnel  through  the  Palisades 
to  tne  Hudson  River  at  Edgewater.  The  Susquehanna  & 
Western  is  to  make  a  new  issue  of  §13,000,000  of  preferred 
and  $18,000,000  of  common  stock.  Every  100  shares  of  the 
present  prefeired  are  to  receive  in  exchange  120  shares  of  new 
preferred  and  $135  in  cash  in  addition.  Tne  common  stock  is 
to  be  exchanged  share  for  share. 

The  $5,000,000  of  the  Terminal  &  Railway  Company  is  to  be 
exchanged  for  $1,000,000  of  the  preferred  sto3k  of  the  Susque- 
hanna &  Western.  When  the  plan  is  carried  out  tha  Susque- 
hanna &  Western  will  have  §3,400,000  of  preferred  stock  left 
in  its  treasury. 

It  appears  now  that  the  Hudson  Terminal  &  Railway  Coai- 
pany  was  practically  a  construction  company  for  the  Susque- 
hanna &  Wesfern,  and  disposes  of  the  story  that  the  terminal 
was  a  part  of  a  scheme  of  the  Canadian  Pacific  t)  reach  New 
York. 

New  York  New  Haren  *  Hartford.— The  stockholders  of 
this  railroad  company  held  a  special  meeting  at  New  Haven 
and  accepted  the  resolution  of  the  General  Assembly  of  the 
State  of  Connecticut,  entitled  "  A  Resolution  Amending  the 
Charter  of  the  New  York  New  Haven  &  Hartford  Railroad 
Company,"  approved  March  2,  1893,  which  authorizes  an  in- 
crease of  the  stock  to  the  limit  of  $100,000,000.  The  stock- 
holders also  approved  the  leases  of  the  Old  Colony  for  99 
years,  from  March  1  ;  Berkshire  Railroad  for  99  years  from 
Aoril  1 ;  Stockbridga  &  Pittsfield  Railroad  for  99  years  from 
April  1,  and  the  West  Stockbridge  Railroad  for  99  years  from 
April  1. 

President  Clark  addressed  the  stockholders  at  soma  length. 
He  remarked  of  the  Old  Colony  lease. 

"  Its  terms  contemplate  tlie  guarantee  of  all  its  fixed  ctiari^es  and 
rentals,  and  a  dividend  to  its  snarelioldcrs  of  7  per  ceat.  unless  they 
elect  to  exclianse  their  stock  on  the  basis  of  ten  shares  of  Old  Colony 
for  nine  of  New  Haven. 

"The  Old  Colony  system  OWQS  or  controls  abr)ut  603  miles  of  rail- 
road in  tbe  eastern  part  of  Masaacbiisetts  and  in  Rhode  Island.  It 
owns  suhstanfiallr  oil  the  at^olf  of  the  Old  Colony  Steamboat  Com- 
pany, poimlarly  Ijnown  as  tbe  Fall  River  line,  dome  years  asfo  it  ac- 
quired control  by  long  lease  of  tbe  Biston  &  Providence  Railroad,  an 
extension  of  oiifown  line,  via  Providence,  into  Boston. 

"The  territory  served  by  it  is  situated  as  t)  Boat  m  and  Providence 
substantially  as  our  (.3ouueoticut  territory  is  situated  as  to  New  York. 
Both  systems  are  free  from  local  competition.  Both  have  been  man- 
aged  BO  as  to  cnmmaiid  the  confidence  o(  the  communities  which  they 
reach.  More  tbau  that,  both  systems  have  been  managed  in  harm>ny 
with  each  other,  aud  there  is  uo  reasun  Ri-owia^  out  of  fr!  •■tinn.  which 
would  have  prompted. the  closer  union  now  proposer!,  if  the  past  pol- 
icy could  be  insured  for  the  future. 

"The  fact  remains,  h  iwevi^r.  that  your  property,  notwithstindingits 
termini  at  SpriuKfleld.  WilUmautic  and  Providence,  is  depeadenc  tor 
its  Boston  connections  upon  indepemient  roads.  It  is  neither  for  the 
interest  of  your  property  nor  of  the  public  that  such  a  state  of  things 
should  contiaue.  Control  of  the  Old  Colony  by  any  adverse  interest 
would  iilaee  our  investment  east  of  New  Loudon  largely  at  its  mercy. 
The  acq  Isltion  of  the  Old  Colony  might  have  been  p  >atponed,  but  In 
the  end  necessity  would  have  obliged  us  to  extend  our  rails  to  Roston 
by  anew  line  should  It  have  proved impos-lole  to  have  acquired  one 
already  exlstinir.  By  leasing  it  now,  future  dangers  and  c amplications 
are  forever  prevented. 

"The  Old  Colony  Railroad  will  bring  to  us  a  large  territory  to  be  fed 
and  to  be  sup  lied  with  ra  v  marerlal  for  its  miQutaoturing.  aud  will 
increase  our  revenue  by  furnishing  freight,  upon  which  the  average 
haul  will  be  200  miles.  Uniflcition  of  the  interests  will  place  upon 
this  company  the  responsibility  of  con  luctlnn  substantially  all  th» 
trafilc  between  Boston  aud  New  York,  whether  by  rail  or  by  water. 
By  a  recent  understanding  reached  with  the  gre  it  system  north  of  ua, 
our  united  rail  Hues  and  water  lines  will  be  in  close  and  cordial  rela- 
tions with  the  Boston  &  Maine  territory,  and  there  can  be  no  doubt 
that  if  these  properties  aie  managed  with  an  eye  to  the  public  good, 
whioh  is  in  ihe  true  iuterest  of  stockholders,  no  question  can  ever  arise 
as  to  the  perpetuity,  independence  and  proHtablenes  of  the  united 
properties." 

As  to  the  financial  operations  Mr.  Clark  said:  . 

"For  many  vears.  and  until  the  first  of  October.  18S9,  the  capital 
stock  of  the  New  Haven  Raad  had  been  *l5..iO0.OJ0.  It  had  earned 
handsome  returns  for  its  stockholders  but  its  business  had  outgrown  its 
facilities.  It  had  not  kept  abreast  with  the  public  demands  nor  with 
the  advances  in  modem  railroading.  By  the  permission  of  the  Con- 
necticut Legislature  it  was  authorized  in  18s9  to  increase  its  capital 
stock  to  .*,i0.50il,000  for  the  following  purposes:— First,  to  pay  the  debt 
incurred  in  making  permanent  improvements  whioh  had  bean  oom- 
menoed;  second,  to  provide  the  means  for  such  further  ImprovemenU 
as  might  be  approved  by  the  cioard  of  Railro  id  Commissnmors;  and 
third,  for  issue  in  exchange  for  stocks  and  bonds  of  anv  road  situatsd 
1u  whole  or  In  part  in  Conneoticur.of  which  this  company  might  at  any 
time  hold  a  lease  evceediug  sixty  years,  but  upon  such  terms  as  might 
he  approved  by  a  committee  constituted  iu  the  a  nendmsnt.  Vfithln 
the  two  previous  years  it  had  leased  the  Stamford  &  Sew  Canaan  Rail 
road.  Naugatuck  Kailroid.  New  Haven  &  Northampton  Company  and 
the  Haritord  &  Connecticut  Valley  Railroad.  It  held  by  leases  the  Air 
Line  and  the  Shore  Line  railroads 

"  The  tir.st  increase,  of  «3. 100,000,  of  its  capital  stack  was  made 
October  1,  IsSii.  In  accordance  with  the  provisions  of  the  bill,  to  the 
shareholders  ratably,  being  one  of  new  for  five  of  old.  and  bMng  paid 
for  at  par  in  cash  produced  that  amount  of  money,  whioh  was  all  ex- 
pended In  permanent  improvements  The  nest  year  an  exohinge  wa» 
made  for  the  Stamford  .«  New  Canaan  stock,  $100,001.  This  bsioK 
treasury  stock,  the  proeeeds  were  mainly  applied  to  the  purchase  of 
real  estate  which  the  company  sorely  needed  in  New  Haven.  In  1891 
a  further  incraase  allotted  to  the  stockholders  in  the  proportion  of  one 
share  of  new  for  every  four  shares  of  old  yielded  the  oompany 
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$4,675,000  (making  the  capital  stock  $23,375,000).  And  tliis  money 
was  also  expended  in  improviuR  the  property.  In  1892.  the  New  York 
I'rovideuce  &  Boston  Railroad  was  acquired,  -with  a  capital  stock  of 
$5,000,0(10.  for  which  our  f.tock  was  issued,  share  for  share,  and  our 
capital  then  stood  at  «28.375.(.00.  In  September,  1892,  leases  of  the 
Heusatonto,  New  Ilavcn  &  Dertiy,  and  Danhury  &  Norwalk  railroads 
were  made,  and  our  ea  Ital  stock  Issued  in  exchange  in  ratios  dlft'erlng 
In  each  case,  as  provided  by  the  leases. 

"  Meanwhile  the  iniproTements  on  the  road  and  the  Increase  of  traffic 
following  tbera  made  more  apparent  tlian  erer  the  necessity  for  a 
ninch  larcer  outlay  and  upon  a  more  comprolionsive  scale,  and  it  was 
agreed  by  your  board  that  the  improvements  (largely  for  four-tracking 
the  New  York  division)  should  be  made  by  tbc  is«ue  of  stock,  but  at  a 
deferred  date,  and  that  meanwhile  CBrtificates  bearing  4  per  cent  In- 
terest sboiild  bo  oflered  to  the  shareholders  pro  rata  to  famish  the 
amounts  for  compleliug  tliese  improvements. 

'•  Simultaneously  it  was  aarced  that  the  stockholders  of  all  the 
lenscd  lines  In  Connecticut— Housatonie,  Derby,  Danbury  &  Norwalk, 
Air  Line,  Northampton,  Naiigatuck  and  the  Shore  Line— should  be  al- 
lowed in  proportions  based  upon  rental  Income  to  become,  by  ex- 
change, shareholders  in  tlie  present  company  and  eo  entitled  to  sub- 
scribe for  the  certificates  lor  which  at  the  end  of  ten  j ears  capital 
stock  la  to  be  i.'sued  dollar  for  dollar. 

"  Under  this  plan  .*9.58».800  at  par  of  stock  in  leased  lines  has  been 
retired,  and  our  stock  lias  been  issued  in  exchange  as  follows: 

Bost(m&  New  York  Air  Line. $029,000 

New  Haven  &  Northampton ^ 95i),000 

NaugatHck 955,100 

Banbury*  Norwalk  223,200 

Housatonie 281,600 

New  Haven  &  Derby 107,600 

Hartford  &  Connecticut  Valley 800,000 

Shore  Line 605,100 


$4,560,600 
"And  the  present  issued  capital  of  yonr  company  is  therefore  $32.- 
935,600.  The  debenture  certiUcaies,  being  40  per  cent  of  this,  will 
eventualy  call  for  an  i^sue  of  little  over  thirteen  millions  ($13,174,240  ) 
"As  a  sufficient  amount  of  authorized  but  unissued  capita)  must  b'l 
held  to  respond  to  these  debenture  ceniflcatcs,  there  was  onlv  a  mar- 
gin of  about  $4,500,000  avaih.ble  tor  funding  the  bonds  of  the  com- 
pany and  its  leased  lines,  and  for  further  developments  of  the  proper- 
ty, but  not  enough  to  offer  the  stockholders  of  the  Old  Colony  or  our 
other  leased  lines. 

"An  increase  of  capital  stock,  and  also  an  extension  of  legislative 
permission  to  exchange  it  for  the  stock  or  bonds  of  any  roads  leased  or 
being  in  adjoining  States,  as  well  as  those  included  In  the  original 

frant  (which  was  confined  to  roads  of  which  a  part  at  least  was  In  the 
tate  of  Connecticut)  has  been  petitioned  for  and  granted. 
"  Under  this  the  exchanges  of  stock  provided  for  in  the  leases  suh- 
laitted  to  you  today  can  be  made,  and  the  stockholders  of  those  roads 
instead  of  having  a  claim  on  you  prior  to  your  own  dividends  will  be- 
come partners  with  you  in  all  future  ones." 

Ohio  &  Mi^sissippi— BaUiinore  &  Ohio  Sonthwestern.— At 

Cincinnati,  O.,  April  7,  it  v^as  stated  that  a  majority  of  the 
B.JCurities  of  the  Oliio  &  Mississippi  and  tho  Baltimore  &  Ohio 
S  )uthwestern  roads  had  been  deposited  in  London  and  New 
York,  thus  fulfiiling  the  conditior.s  precedent  to  uniting  tliese 
♦wo  roads  inone  line, 

Fflnnma. — The  stockholders  of  the  Panama  Railroad  held 
their  annual  meeting  this  week  and  elected  the  following  di- 
rectors :  John  Newton,  Charles  Coudert,  Robert  A.  Cliese- 
brough.  E.  A.  Diake,  Ernest  L.  Oppenheim,  Samuel  R.  Pro- 
basco,  J.  Edward  Simicons,  D.  Lowber  Smith,  Samuel  M. 
Felton,  Xavi(-r  Boyard,  William  B.  Fianklin,  J,  H.  Parker, 
W.  N,  Cromwell.  The  only  change  from  the  old  board  was  the 
election  of  Mr,  CiOmwellin  place  of  J.  \V.  Adams. 

Philadelphia  &  Reading'.— Mr.  Thomas  Dolar.  one  of  the 
minagers  of  this  company  who  has  been  identified  with  the 
famous  pool  controlling  the  stock,  sent  in  his  resignation  to  the 
Board  last  week.  This  was  followed  on  the  4th  inst.  by  the 
resignation  ot  Mr.  McLeod  as  President  and  Receiver,  such 
resignation  to  take  effect  from  May  1.  Mr.  McLeod's  letter 
yroB  as  foUown : 

PiULADEi.rniA,  Pa.,  April  4,  1393. 
To  the  Board  of  Uanagcrs  of  the  Plnlcutelplna  a  Readiny  KB.  Compaiu/ 

Genti.emkn  :  I  hereby  resign  my  position  as  President  •f  your  coiii- 
tiiny.  to  take  eft'ecc  on  the  first  of  May  next.  On  that  day  it  is  my 
J.itentioii  to  r.  sign  my  pesition  as  Receiver  of  your  company. 

My  reason  for  thus  resigning  i?  my  belief  that  needed  financial 
assistance  will  not  be  accorded  to  the  company  so  long  as  I  shall  con- 
tiauc  to  occupy  the  positions  of  Pro.?ident  and  Receiver.    Yours  truly, 

A.  A.  McLeod. 

A  similar  letter  was  also  .sent  to  the  board  of  managers  of 
th-)  Philadelphia  &  Reading  Coal  &  Iron  Company. 

On  all  sides  the  wisdom  of  Mr.  MclJeod's  action  is  com- 
mended, as  it  was  impossible  to  make  progress  towards  re- 
organization when  he  had  not  the  confidence  of  stock  and 
bond  holders  in  the  company.  From  Philadelphia  the  report 
came  on  tho  same  day,  April  4th,  claiming  to  be  based  on 
"  of&cial "  information,  that  President  McLeod  had  made 
arrangements  to  take  Reading's  holdings  of  New  England 
and  Boston  &  Maine  stocks,  amounting  to  about  24,000  shares 
of  Boston  &  Maine  and  11,000  shares  of  New  England. 

It  is  unnecessary  to  inquire  into  the  precise  causes  which 
led  to  Mr.  McLeod's  resignation,  and  it  is  sufficient  to  point  to 
the  fact  that  the  prospects  of  a  speedy  reorganization  of  the 
Company  are  greatly  increased  by  it.  His  clear  perception 
in  the  matter  is  unquestionably  to  his  credit,  and  it  is 
only  just  to  remark  that  in  three  very  important  particulars 
Mr.  McLeod  leaves  the  Reading  property  in  a  much  stronger 
position  than  when  he  became  President.  The  lease  of  the 
Lehigh  Valley  with  its  extension  to  Buflfalo,  the  control  of  the 
Ponghkeepsie  Bridge  and  its  connecting  road  to  Hartford  (at 
a  small  annual  interest  charge),  and  the  new  Terminal  in 
Philadelphia  are  all  of  them  improvements  which  seem  of 
great  importance  in  estimating  the  future  possibilities  of  the 
company  under  a  new  and  strong  administration. 

— The  Philadelphia  Ledger  money  article,  commenting  upon 
Mr,  McLeod's  restenation,  says  :  '•  We  learn  that  he  had  been 
considering  the  matter  for  several  days,  and  had  confidentially 
consulted  with  various  friends,  who  advised  it.  Finding  that 
the  i-f  neral  wish  of  those  interested  in  the  Reading  properties 
was  thaklie  should  withdraw,  be  concluded  to  do  so,  fixing  a 


date  in  advance  so  that  the  business  of  the  companies  might 
not  suffer  by  too  sudden  change.  This  course  is  taken  for  the 
best  interests  of  Reading,  and  is  generally  commended.  It  is 
stated  that  Mr.  McLeod  will  continue  as  President  of  the  Bos- 
ton &  Maine  and  New  England  railroads,  where  his  railroad 
management,  it  is  expected,  will  be  of  value.  To  give  proper 
attention  to  the  exacting  cares  of  those  distant  roads  and  take 
care  of  the  Reading  at  the  same  time  is  rather  too  much  for 
one  man  to  undertake,  for  the  be-t  interests  of  Reading  re- 
quire the  undivided  attention  of  whoever  assumes  to  tie  its 
directing  head." 

Bichniond  &  Danyille.— A  second  default  was  made  April 
1  in  the  p?iyment  of  interest  on  the  consolidated  5  per  cent 
bonds,  and  a  full  year's  interest  is  now  overdue.  The  first 
default  of  October  1  having  continued  more  than  six  months, 
the  bondholders  can  now  proceed  to  foreclose  on  tho  Rich- 
mond &  Danville  Road.  It  is  to  be  hopsd  that  in  any  plan 
for  the  Richmond  Terminal  reorganization  the  rights  of  un- 
derlying bondholders  will  be  so  fairly  treated  that  they  can 
give  full  support  to  the  plan  from  the  start. 

San  .\iitouio  &  AransiS  Pass.— At  San  Antonio,  Texa^,  April 
5,  the  board  of  directors  met.  All  the  local  directors  were 
present,  the  resignation  of  J.  Kennedy  Tod,  one  of  the  direct- 
ors who  resides  in  New  York,  was  acoepttd,  and  M.  D.  Mon- 
serrat  elected  to  fill  the  vacancy.  The  resignation  of  E.  P. 
Swensonof  NewYorkas  Vice-President  was  accepted,  and  Mr. 
Monse;'rat  was  elected  to  that  position.  The  resignation  of 
D.  B.  Robinson  was  accepted  and  T.  E.  Stillman,  of  Butler. 
Stillman  &  Hubbard,  was  elected  President  and  director. 

South  Carolina. — Judge  Simonton,  at  Charleston,  S.  C, 
this  week  ordered  the  postpone)  lent  of  the  sale  of  the  South 
Carolina  road  from  April  11th  to  Dec.  13.  The  postponement 
is  made  because  of  appeals  pending  and  the  consequent 
chilling  of  the  bidding  because  of  the  uncertainty  attending 
the  validity  of  the  sale,  and  upon  the  depressed  condition  of 
railroad  propeity  in  the  State  because  of  adverse  legislalron. 

Staten  Island  Rapid  Transit.— At  the  annual  meeting  of 
the  shareholders  of  the  Staten  Island  Rapid  Transit  Railroad 
Company  Erastus  Wiman,  President,  and  the  entire  board  of 
directors  were  re-elected,  with  two  additional  directors,  E.  P. 
Wigand  and  Louis  DeJonge. 

The  annoimcement  was  made  by  the  Treasurer  that  the  rail- 
road had  taken  care  of  the  $300,000  in  bonds  which  matured 
on  April  1  and  had  also  issued  a  new  series  of  $500,000,  most 
of  winch  had  been  subscribed  for  by  the  holders  of  the  old 
bonds.  It  was  decided  to  lay  a  double  track  over  a  large  por- 
tion of  the  road  and  make  new  terminals.  The  company  will 
also  build  a  new  ferryboat, 

Tennessee  Coal  &  Iron.— This  company  held  its  annual 
meeting  at  Tracy  City,  Tenn.  As  the  company  has  acquired 
the  Debardeleben  Coal  &  Iron  Company,  the  Cahaba  Coal 
Company  and  the  Excelsior  Company,  all  of  Alabama,  since 
the  last  meeting  of  stockholders,  the  new  directory  is  com- 
posed largply  of  representatives  of  the  new  properties.  The 
following  directory  was  elected:  Nat.  Baxter,  Jr.,  and  A.  M. 
Shook,  of  Nashville;  T.  C.  Piatt,  John  H,  loman,  Theodore 
W.  Mjers,  James  T.  Woodward,  C.  C.  Baldwin,  John  C, 
Haskell,  and  W.  S.  Gurbel,  of  New  York;  H.  L.  Debardeleben, 
T.  C.  Aldrich,  David  Roberts,  T.  T.  Hillman  and  Walker 
Percy  of  Alabama;  C.  F.  Adler,  M,  E.  Lopez  and  Augustine 
Smythe,  of  Charleston.  The  directors  held  a  meeting  and 
ekct'^d  Nat.  Baxter.  Jr.,  President;  H.  L.  Debardelebf  n,  Vice- 
President  ;  T.  C.  Aldiich,  Second  Vice-President  and  General 
Manager,  and  James  Bowron,  Secretary  and  Treasurer.  The 
reports  made  to  the  stockholders  represented  that  the  affairs 
of  the  company  are  in  an  entirely  satisfactory  condition,  b\it 
the  pamphlet  report  will  not  be  ready  for  distribution  for  some 
little  time.  The  directors  were  authorized  to  proceed  with 
the  construction  of  the  steel  plants  in  Alabama. 

Western  New  York  &  Pennsylvania.— In  Philadelphia, 
April  I,  Judge  Acheson,  in  the  United  S  ates  Circuit  Cjurc, 
appointed  Samuel  DaCoursey  rrceivrr.  Toe  complainant  was 
William  G.  Mendenhall,  a  holder  of  ten  second  mort.  bonds. 

A  Philadelphia  report  quotes  Presi  lent  DeCoursey  as  say- 
ing :  "  The  cause  of  the  trouble  has  been  low  rates.  Hid  we 
been  able  to  secure  reasonable  freight  rates  tliis  step  could 
have  been  avoided.  The  cost  of  carrying  freight  has  been 
about  8*99  mills  per  mile  and  the  rate  has  been  about  605. 
Tnis  leaves  a  small  margin  of  profit.  Tho  rate  should  have 
been  at  least  8  mills.  At  that  rate  our  net  earnings  would  be 
$1,200,000  more  annually,  which  would  enable  us  to 
not  only  pay  3  per  cent  on  our  second  mortgage 
bonds  but  also  3  per  cent  on  our  stock.  There  js 
something  radically  wrong  with  our  system  ot  transportation, 
and  if  the  remedy  is  not  applied  the  trouble  will  not  end  here. 
Had  we  borrowed  the  money  we  could  have  paid  the  interest 
on  our  second  mortgage  bonds,  but  we  did  not  care  to  do  that. 
It  is  not  right  to  incur  a  floating  debt  to  pay  intere.9t  charges. 
We  preferred  to  hand  the  road  over  to  the  second  mortgage 
bondholders  in  good  physical  condition  and  free  from  debt.  1 
think  each  years  business  should  be  done  on  its  own  basis.' 

— In  New  York  Messrs.  Isaac  Seligman,  of  J.  &  W.  Selig- 
man;  Rudolph  Fiosch,  of  Kessler  &  Co.;  Gordon  Macdonald, 
Vice-President  of  the  Continental  Trust  Company,  anl  George 
Coppell,  and  Mr.  Bretherton,  of  London,  the  second  mortgage 
bondholders'  cemmittee,  held  a  meeting  to  discuss  the  situa- 
tion. Nothing  definite  was  accomplished.  It;  was  said  that 
the  road  was  in  good  condition  and  owed  nothing  beyond  the 
interest. 
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COMMERCIAL    EPITOME. 

Friday  Night,  AirllT,  1S93. 

Fair  progress  has  occurred  in  SDring  trade.  Exports  of 
breadstuffs  arc  Eoinewhat  more  satisfactory  iu  consequence  of 
a  healthier  condition  of  the  marke  broad,  but  cured  meats 
and  dairy  products  are  still  too  co  ^,  to  attract  foreign  de- 
tuand.  Late  advices  regarding  the  condition  of  winter  wheat 
are  decidedly  unfavorable,  especially  in  Illinois  and  Kansas. 
The  planting  of  cotton  proceeds  vigorously,  and  supplies  from 
the  old  crop  have  continued  freer  than  expected,  causing  a 
heavy  decline  in  prices.  Speculation  in  leading  staples  has 
been  conducted  with  caution  and  a  large  number  of  outstand- 
ing obligations  were  liquidated. 

The  following  is  a  comparative  statement  of  stocks  of 
loading  articles  of  merchandise  at  dates  given: 


Pork bWa. 

Jj^pt to«. 

Tubacoo,  flornestlo hhdg. 

ToliaeiM),  forelgu balea. 

Cotfoo,  Klo bags. 

Cofleo,  other  bags. 

OoQeu,  Jiiva.  ito mato. 

8n)?ar bhds. 

Bak-ar. boxes. 

Bnicar bugs,  &o. 

Melailo hhds. 

Molasses,  foreign hlids. 

Molasses,  domestio bbls. 

Hides No. 

Cotton bales. 

Bostn ....bbls. 

Spirits  turpentine bbls. 

lar bbls. 

Bloe,  E.  I bags. 

Bloe,  domestio bbls. 

Unseed bags. 

ealtp«tre bags. 

Jute  butts bales. 

UanUa  hemp....  .........bales. 

Blsal  hemp bales. 

Flour bbls.  and  sacks. 


1893. 
March  1. 


6,865 

6,676 

16,327 

43,950 

196,715 

11,797 

89,^81 

None. 

None. 

162,041 

None. 

None. 

2.S0O 

242,700 

!:91,234 

32,164 

3,120 

4,186 

4,500 

5.400 

None. 

12,500 

35,000 

None. 

1,710 

217,200 


1893. 

April  I. 


8.102 

7,049 

1,587 

44,835 

205,983 

3^,775 

PO.'iOO 

None, 

Nouf-. 

11».IH3 

None. 

80 

2,500 

306.800 

273,071 

35,081 

1,995 

3.858 

15,OtO 

18.0C0 

None. 

14,.500 

20,600 

4,470 

3,9  0 

210,703 


1892. 

ap  iil. 


21,574 

30.009 

16,868 

38,500 

130,440 

93.571 

13,5r>b 

81.! 

Noue. 

210,  U  2 

Nunc. 

None. 

1^,000 

314,V:00 

40.i,68!! 

25,S07 

591 

3,514 

12.200 

2,500 

None. 

15.500 

57.500 

None. 

3,i;;6 

22  2,400 

Lard  on  the  spot  has  been  dull,  and  in  the  fore  part  of  the 
week  prices  were  decidedlv  lower,  but  later  part  of  the  loss 
was  recovered,  and  the  close  was  steady  at  8'50o.  for  prime 
city,  10'40c.  for  prime  Western  and  10'40c.  for  refined  for  the 
Continent.  The  speculation  in  lard  for  future  delivery  in  this 
market  was  dull,  and  itnmediately  after  our  last  there  was  a 
further  decline,  but  subsequently  stronger  advices  from  the 
West  where  "shorts"  were  reported  to  be  covering  contracts, 
caused  the  greater  part  of  the  loss  to  be  recovered,  and  the 
close  was  steady. 

oxxLT  OLoama  pbiobr  ct  lasd  futcses. 

*»/.  Men.  Tun.  Wed.  Thur.  fri. 

April  delivery o.  10-10  9-7o  OS'S  9viO  1015     

May  delivery 0.10-20  S-75  9-75  9-9)  10-17  10-40 

July  aellvery o.    9-80  9-75  9-70  9-95  10-25  10-50 

September  delivery c.    9-80  e-£0  980  10-y5  10-30  10-60 

Pork  has  been  fairly  active  at  lower  price?,  closing  steady 
at  $17-75(3il8-25  for  mess.  Cutmeats  are  dull  and  lower. 
Cottonseed  oil  has  been  quiet  and  prices  have  declined  to  4  .'c. 
for  piime  crude.     Tallow  is  easier  at  o?30. 

Coffee  under  influence  of  dull  trade  has  been  offered  with 
freedom  at  greatly  modified  coat,  closing  unsettled.  Rio 
quoted  at  16*^0.  for  No.  7,  good  Cucuta  at  213>^c,  and  interior 
Padang  at  aSaSGi-^c.  Contracts  for  future  delivery  were 
pressed  for  liquidation  iu  consequence  of  iucrea-e  iu  world's 
visible  supply  of  cotfee  and  prices  declined.  At  the  close  to- 
day the  tone  is  still  weak,  with  c  fferings  pretty  liberal.  The 
following  were  the  final  asking  prices: 

April 15-800.  I  July 15  55c.  I  Oct 15-500 

May 17-70C.    Au;; 15-5Ec.    Nov 15-35  . 

June 15-60C.  I  Bept 15  55c.  I  Deo 15-25o. 

Raw  sugars  continued  in  active  demand  from  consumers 
and  speculators  at  advancing  prices,  closing  firm.  Centrif- 
ugal quoted  at  S%c..  for  93-deg.  ttst  and  Muscovado  at  SJI^c. 
for  89-deg.  test.  Refined  sugar  also  active  and  firmer;  granu- 
lated quoted  at  5i^c.  Molasses  and  syiiip  firm.  Other 
staple  groceries  didl. 

Kentucky  tobacco  has  been  without  change  and  firm;  sates 
small.  Seed  leaf  tobacco  has  been  quiet  but  steady;  sales  for 
the  week  were  800  caf  o?. 

In  the  market  for  Straits  tin  the  trading  has  been  quiet,  and 
values  have  declined  a  trifle,  but  at  ihe  close  the  market  was 
steady  at  30-45@'.'0-8.jc.  Sales  for  the  week  about  175  tons. 
Ingot  copper  has  declined  and  the  close  was  dull  and  weak  at 
ll'40c.  fcr  Lake.  Lead  has  made  a  slight  further  advance, 
and  the  close  was  steady  at  4-12i^c.  for  dom<8'ic.  Pig  iron 
is  quiet  and  unelianxei  at  $12  75@$|.5  50. 

Refined  petroleum  has  been  firm  but  quiet  at  5-43c.  in  bbls., 
2-95c.  in  bulk  and  6-15t:.  in  cases;  crude  in  bbls.  has  been  with- 
out change,  Washington  closing  firm  at  .'i*20c.  in  bbN.  and 
2-70c.  in  bulk;  naphtha  5i^c.  Crude  certiiicates  have  advanced 
and  the  close  was  steady  at  69c.  Spirits  turpen'.ine  has  con- 
tinued dull  and  prices  have  further  declined  to  32 '^^c.  for 
regulars  and  32l^c.  for  machines.  Rosins  have  been  dull  and 
weak  at  §1  35351  37J/|  for  commoa  and  good  ftraiocd.  Wool 
has  been  firm,  but  quiet.  Hops  are  firmly  held  but  the  de- 
mand is  slow.  m^m  ^_ 


COTTON. 

Fkidat  Night,  April  7,  1898. 
The  Movement  of  the  Crop,  as  indicated  by  our  teiexrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receints  have  reached  51.563  bales, 
sgainst  62.559  bales  last  we<ek  and  52,111  bales  the  previous 
iveek,  making  the  total  receipts  since  the  Ist  of  Sept.,  18'J2, 
4,018,136  bales,  against  0,57", 069  bales  for  the  samf  neriod  ol 
1891-3,  showing  a  decrease  since  He]).  1.  1893,  of  1,957.933  bales 


lUneipti  al— 

Bat. 

Jf on. 

Tuei. 

Wed. 

Thurt. 

JSVt. 
219 

Totat. 

9»lveBton 

Hi 

1,276 

1,057 

1,257 

1,178 

5,481 

El  Paso,&o... 

670 

57« 

Ne-w  Orleans... 

810 

1,894 

6.794 

263 

2,922 

2,189 

17,372 

Mobile 

292 

553 

127 

78 

13 

53 

150 

i.iie 

Florida 

150 

Savannah 

1,201 

1,187 

1,946 

916 

974 

761 

7,015 

Brun8w'k,Ao. 

..••». 

102 

102 

Charleston 

1,123 

484 

83 

223 

436 

18S 

2,S25 

PortRoyal.Ao 

Wilmington.... 

315 

413 

44 

72 

187 

5*5 

1,116 

WaBh'gtoni&c 

.lorfolk 

715 

472     2,154 
700|        167 

1,103 
302 

1,283 
67 

1,185 
344 

6,943 

West  Point... 

1,580 

H'wp'tN'B,4o. 



193,!         193 

Sew  York 

.    739 

615 

029 

661       2,674 

213 

102|          70 

628 

295 

1     1,308 

Baltimore 

1,692      1  692 

Ftulsdelph'a,<fcc 

91 

6J|        203 

497 

36 

32l{      1,216 

TotiJs  this  week 

6.036 

10.153   13.298 

6,673 

7.S91 

8,718'   51,569 

The  f  ollowin 

z  shows  the  week's  total  receipts,  the  total  sinca 

Sept.  1, 1892,  and  ths  stock  to-night,  compared  with  last  year. 

Rieeipit  to 
April  7. 


Glalveston 

ElPaso,i&c. 
New  Orleans. 

tfoblle 

riorlda 

Bavannah. .. 

BrnnB.,iS[0. 
Charleston . . 

P.  Royal.Ac 
Wilmington . 

Wash'tn.Ac 
Sorfolk 

West  Point. 

NwptN.,(k( 
New  York.   . 

Boston 

8i>ltlmore. .. 
Pbll'del'a.&c 

Totals 


1892-93. 


ThU 
Week. 


5,461 

576 

17,872 

1,116 
150 

7,045 
102 

2.525 


1,118 


6.943 
1,580 
193 
2,674 
1,308 
1,692 
1,216 


Since  Sep. 
1, 1892. 


1,001,197 

41,414 

1,421.110 

159,230 

27.331 

718,121 

140.218 

269,023 

425 

15G387 

755 

246.955 

184,054 

18,181 

40,563 

88,868 

55,840 

42,126 


1891-92. 


TMt    'Since  Sep. 
Week.     1,1891. 


3,719 

168 

24,233 

1,342 

11,781 

879 

2.029 

1 

624 

2 

6.668 

6,208 

317 

1,746 

2,018 

1,270 

915 


1,032,010 

32,272 

2,312,481 

218,903 

24,316 

949,256 

161,669 

445,011 

1,431 

153,941 

2,342 

476,015 

302,617 

43,452 

82,414 

109,232 

71,625 

66,973 


51,569  4.618.1361   63,958  6,576,069 


Stw.k. 


1893. 


46.675 

2,271 

263,517 

22,546 


55,744 

2,700 

29,512 


11,735 


39.131 

1,863 

840 

278.557 

13,900 

13,147 

11,108 


798,216 


1892. 


31,983 


290.315 
21,723 


52,548 

3,214 

43,327 


10,133 


31,939 
9,350 


401,619 
12,000 
35,184 
13,554 


968  973 


In  order  that  ootnparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadina:  ports  for  six  seasons. 


acceipteat—      1893. 


Qalv'ston.&o 
New  Orleans 

Mobile 

Barannah. .. 
Charr8t'n,iSrc 
Wllm'gt'n,Ao 

Norfolk 

W'tPolnt,4c 
All  others... 


rot.thlsweek 


6.037 
17,872 
1,116 
7,045 
2,525 
1,116 
6,943 
1,773 
7,112 


1892, 


1891. 


3,387 

24,238, 

1,342 

ll,78l[ 

2,030 

626 

6,663 

6.555 

6,823; 


9.G71 

18,218 

3.576 

12,579 

8.8S2 

918 

7,';93 

4,363 

7.913 


1890. 


51,569       63,9581      73,113 


SlnoeSept.l.  4G18.130  6.i76,069,«370  5t2  563-2.608  5313.7145162  101 


2,225 
8.133 
1,22> 
1,659 

383 
69 

950 
1,290 
7,627 


1889. 


4,601 
8,123 
800 
3.519 
1,821 
1,110 
1,070 
8,183 
10.871 


1888 


1,225 
13,891 

310 
2,263 
1,821 

2i7 
2,073 
2,266 
4.3U8 


23,570       40.107      23,501 


The  exports  for  tlie  week  ending  this  evening  reach  a  total 
of  81,569  bales,  of  which  39,733  were  to  Great  Britain,  3,021 
to  France  and  33,810  to  the  rest  of  the  Continent.  Below  are 
theeiports  for  the  week  and  since  Set>tomber  1,  1893. 


Wtek  Bndtno  April  7. 

from  .Sfpt.  I.  i^az,  to  Ai>r.  7.1.SM . 

MaipoTU 

/rcm- 

axported  U— 

Eeportfd  to~~ 

Orial 

OonM. 

Total 

Grmr 

OonM- 

Brit'n. 

Franc' 

IMftt. 

12,St) 

Britain. 
111,017 

wT.iis 

ntnt. 

1.11.091 

Tola.. 

lalTMton 

e,»i8 

S.592 

73>.8?1 

Velssoo,  to.... 

600 

600 

17,083 

21.7J1 

.Hj.mo 

•i^-w  Orleans.. 

T,7dl 

f,Si7 

8,816 

17.133 

138.085  MJ.  J02 

2^3119 

1.0.8.717 

Mobile  &  Pen. 

40.1 11 

40,4(1 

^aTunaati .... 

000 

«oo 

01,711 

21,727 

218.411 

S'4  9)1 

Sranawlck 

&7,J7« 

2.1S1 

20.t9» 

«.)  :.-.5 

Oharleston . . . 

7,350 

7,351) 

si.sn 

7,9  X) 

107.833 

2,11.331 

Wllmlnston... 

71.102 

57923 

li2.Ul 

■Jortolk 

8,655 



8.6.5 

76.  ill 

22  773 

V7.787 

Wow  Point.. 

62.239 

7.70) 

53.:».W 

EortNws.tc 

«.'>(t2 

«.a51 

tw  York.... 

10.136 

2,154 

6.3'!i 

18.811 

301.741 

18,110 

91.501 

4  .i.^l 

>)OBton  

«.«77 



260 

4.73: 

160.816 

6.  HO 

1-.J,1SJ 

Baltimore.  .. 

2,151 

8.371 

10.6-23 

77.-2D3 

6.511 

81.313 

l<i;.13i 

?lilla<lelp'a,4c 

:121 

321 

9,io:> 

200 

a.STO 

S0,738 
50.335 

8.021 
H,8S3 

33  810 
12.318 

81.539 
105.538 

1,883.121 
jS3I4« 

181,-17 
«jT,9  8 

1.132,61! 
11^8  lit 

3.iJ5  J8* 

Total,  1891-gs. 

OTS.IS^ 

682 
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In  addition  Co  atMDve  exports,  our  telegrams  to-night  also 
give  us. the  following  amounts  of  cotton  on  shipboard,  net 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrt . 
0are7,  Yale  &  Lambert.  34  Beaver  Street. 


On  Shipboard,  not  cleared— for 

Leaving 
Stock. 

AprU7at- 

Breat 
Britain. 

stance. 

Other 
Foreign 

Ooast- 
wise. 

Totat. 

Vew  Orleans... 
Qalveston 

Obarleston. .  .. 
Mobile 

4.556 
None. 
None. 
None. 
None. 
7,000 
7,500 
7,000 

6,024 
None. 
None. 
None. 
None. 
None. 
700 
None. 

12,120 
1,095 
7,000 
3,000 
None. 
1,500 
5,800 
7,000 

4,618 
1,157 
1.100 
300 
None. 
3.000 
None. 
None. 

27.318 

2,252 

8,100 

3,300 

None. 

11,500 

14,000 

14,000 

236.199 
44,423 
47,644 
26,212 
22,546 

Worfolk 

New  York 

Other  ports 

27,631 

264,557 

46,564 

Total  1893... 

26,056 

6,724 

37,515 

10,175 

80,470 

716,776 

Total  1892... 
Total  1891... 

39.334 

52.447 

5,771 
7,705 

49,923 
24*89 

9,806 
11,378 

104,834 
95,619 

863,959 
485,743 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
embodied  another  liberal  liquidation  of  "  long  "  holdings.with 
the  result  of  forciog  a  heavy  decline  in  price.  During  the 
early  portion  of  the  week  the  demand  was  principally  for  cov- 
eting agaitst  short  sales,  but  toward  the  close  lower  prices 
attracted  some  investment  inquiry.  Saturday  was  observed 
as  a  holiday  by  the  Exchange,  and  the  current  week's  trading 
commenced  on  Monday,  when  an  immense  and  unexpected 
pressure  to  realize  was  developed  under  which  prices  declined 
34  points  net.  Tuesday's  market  was  somewhat  irregular,  but 
with  the  immediate  forcing  cf  supplies  less  pronounced,  a 
steadier  tone  fir.ally  etsued,  and  at  the  close  prices  had  made 
a  small  fractional  gain.  On  Wednesday  Liverpool  operators 
resumed  trading  after  the  Easter  holidays  upon  a  much 
lower  basisof  values  than  had  been  expected,  and  the  influ- 
ence was  demoralizing  here,  our  market  dropping  otf  83 
points  and  closing  at  the  lowest.  During  the  three  days  just 
reviewtdthe  evidences  pointed  to  fiee  selling  of  options  on 
both  old  and  new  crop  by  Southern  operators,  said  to  te  influ- 
•nced  by  the  slow  covering  demand  and  good  promise  for 
the  next  yield  of  cotton.  Yesterday,  however,  the  Southern 
offering  was  smaller,  cable  advices  more  promising  for  both 
sale  on  the  spot  aiid  future  delivery,  and  our  market  promptly 
responded  with  an  advance  of  31(6  23poiDt8,exp(rtefs  buying  the 
May  option  freely.  To-day  there  was  considerable  fluctuation 
over  a  narrow  range,  the  market  finally  ch  sing  a  trifle  higher 
in  corstquerce  of  free  buying  of  near  options  on  foreign  ac- 
count. Cotton  on  the  spot  sold  very  well,  prices  declining 
J^c.  early  and  afterward  recovering  3-iec.  and  closing  at 
8  9-16c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,103,900 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
13,939  bales,  including  6,036  for  export,  543  for  consumption , 
—  for  speculation  and  6,300  on  contract.  The  following  are 
the  olScial  quotatiois  for  each  day  of  the  past  week — 
April  1  to  April  7. 


UPLANDB. 


OT<Unftry ...■. .. 

Btriot  Ordinary 

8ood  Ordinary 

Bttlot  Good  Ordinary. , 

Low  Middling 

Btriot  Low  Middling . . 

BUddUng , 

QoodMlddUng 

Btriot  Qood  Middling. 

Middling  Fair 

Fair 


.»lb. 


Sat. 


■a 


Mon  Tnes  Wed 


6ie 
61s 
7»8 

7iiie 

8ll6 

i^« 

Sin 

813i6 

9 

93g 
9% 


6li6 

"16 

7»18 

7=8 

8 

8^4 

8«i 
8i»ie 
8Bl6 
9n,„ 


6 

6% 

IH 

7i6ie 

838 
8U,8 

8'8 

9-4 
95a 


Th. 

Frt. 

GH 

63i6 

etj 

69i» 

738 

7'  « 

7il,« 

7^ 

81i« 

818 

SI'IB 

8»B 

8>« 

8?16 

81!, « 

8V8 

9 

9>16 

93« 

9'« 

^\ 

9la,„ 

GULF. 


Ordinary... 

Btriot  Ordinary 

Ctood  Ordinary 

Btriot  Good  Ordinary.. 

IMW  Middling 

Btriot  Low  Middling.., 

MlddUng , 

Qood  Middling , 

Btriot  Good  Middling. 

Middling  Fair 

Fair 


...»lb. 


Sat. 


Jtlon 


Tne8 


63s 
6^ 

7=8 

7iSi« 
She 

89l6 
8% 
9li8 
914 

9=8 

10 


66,8 
6U16 

l> 
7'8 

8-4 
81a 
Siiie 
9 

9»i« 
9l5i« 


IVed 


6I4 
6»8 
71s 

81Hb 

9% 

9i« 


Th. 


638 
6\ 
IH 
7iBie 

8B18 

89,8 

8% 

9I4 
9=8 

10 


Frl. 


67,1 
618 

711: 


8 

838 

8'3ie 
9i« 
9^8 
9'iie 

101,8 


STAINED. 


Saod  Ordinary Vlb. 

■Irlot  Good  Ordinary 

Low  Middling 

HIddlinc 


Sat. 


Holi- 
day. 


men 


Tnes 


5=8 

718 

81i« 


5^8 
63,8 

71)8 

8 


Wed 


51s 
6i8 
7 
7"ie 


Tb.    Frl. 


5=8 

6I4 

718 

81,8 


511u 

66,8 

73,8 

8ie 


MABKBT  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
Statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


Bat'day . 
Monday 
Taesda.v 
Wed'day 
Tbor'd'y 
Friday. 

TMal 


SPOT  MABKBT 
OLOBBD. 


Qnlet  at  i«  dec.. 
Swady  at  lie  do. 
Quiet  at  1,8  dec. 
lirio  at  i8  adr. 
at  1,8  ad. 


,  Steady  i 


SAILER  or  SPOT  AND  CONTBACT. 


Spec-    Oonr 
ul'Vn\  tract. 


lolal. 


6  086 


Sola  oj 
Puturet 


THB  Salbb  AMD  Pbiobs  OF   FnTOBBs   are  nbown  by  the 
'illnwine  comprehensive  table: 


*i  SB 

!   s  n 


a,  a 
a.  u> 
Ktr 


ul 


."^1      to 


2.225 
p  »-  - 
7''oot> 

St." 

9.     I 


OB  o  9  ta 

to  e*" 


«j  o  »  2 

=  *-«! 


^  S 

■  9  st>  ■  s» :;  ^ 

:  ^^1  '^  •  ^:  • 

.   <^ .   *  '   *t .   J^ 

In!'  •  <k' 


9  I*' 


00     cj 

p.     or3 
"0  oocra 


00 

1  ooo- 


O  Oh-*l 
ft       <i^ 

to 


coro 
I  « 


0000     5 
MO    2 


000 


obto     o 

is:      I «    : 

CD  CO 

OOOCOOO      OODOOO 


iOA 


MO'^O     too 


iOf 


M      COOP       Oi      COT      W 


0000  15 

MOO        ** 

1  «    : 

ocwooo 

KIM      O 


0000      5 

OM    a 

00  "^ 

1  »r: 

a 

cococoo 

6m=>m 
CCOD       CO 


0000      5 
M,i     2 

I  ar: 


QOOD 


_  .     ■< 

MO     2 

o 

ODGOOOO 
fl,jO,i 


OiOSO*^ 

1  •=■: 

o 

^QOCQD 
WM^O 
*J03      OS 


ocop     5 

I  9P: 

to 

00  0)000 
MtO^M 


COCO      ^ 

my  w** 

I  »«■: 

to 

OOO'COO 

MciOfo 


tots    9 

00M»"' 


opoc     5 

tOM      9 

1  «,'^: 


ODCD 


00    2 


(XQO 


QOOD 


QDQOCOO       CCCCOOp 


tCtO      9 

I  o?: 
00 

CB33C00 

.     ti*.°cS 

<lo     V     i^c;i     CO 


tota  g 
oscot** 
I  9*': 


as  00 


COt^       9 

aoDCOD  ac»oaj 
cici^ti  cI:ci°to 
cn^     if-     COCJ     -J 


QOOp  5 
COCO  9 
(frOtO"^ 

I  Si-: 

to 


I  «»: 


QOQO  ,^ 
COtO  9 
tO^JtO'^ 

I  ».»»: 

o 

ODOOCOO 


OCX 


to^to      COCO^^CO      CCi^'^CO 


CCOJ      9 

OMtai 

I  «r: 

o 
oooc  coo 

iCt,' 


00      M      COOT      M 


00 


*,-• 


O  I   "^.'^ 
>,  I    CO-l 


0000  .^ 
CdCC  O 
COlf.l^'* 


OCX      5 
cctb     » 


a  00 


I  a° 


00' 


03*-^C0      0:03^CO 
COfcO       to       -.J-J       M 


cnc;<05*^ 

I  «*■: 

ODOnOCD 

-^ci°io 
o;to     1^ 


coco      9 
»40*>.*^ 

I  up; 

M 

XQCC  X 


xoo  ^ 
coco  2 
*-c»eo'' 


■'CO 


OCX    ; 

coco      9 

xo     ■» 
I  a."*: 
to 

xxcx 
rflco^co 


M  k-*        ft 
OIX      ^ 

I  »»: 

CO 

XQOCOp 
MCO®tO 

xo     <1 


XX       ^ 

coco    2 
x#.      "^ 

I  a,": 

CO 

xxox 


COCO 


iO 


CO 


totp     ^ 


ifco    2 

to^     "^ 

I  ep: 


AOJ 


XX      5 
ctto    2 

CD<I      ^ 

I  9*: 
I  xex 

'   CO-CO 


xx    5 

MtO      2 

tOCOM** 

I  B.'^: 

CO 

xxcx 
tico^M 

MO"        X 


XX      IJ 

XX 

► 

ulci    2 
0*.    ■< 

1  s.o>; 

coco     ^ 

1  «.-i: 

I^K^^CO      COif^"- 
MCO      -J      Cn^ 


CO 


opop    5 

1^  t)^      9 
ICCO      >» 

I  a.": 
<i 

opopoop 

cnx     «• 


XX  5 
llLco  2 
mO      ** 

I  a.»: 

CD 
XXCX 
tfl|^®CO 

coo     ffi 


to  to      9 

tox     ^ 

I  9.-^: 

xcccop 
toco^co 
p-on    o 


it^co    a 
coos     ^ 

I  a.": 


XX     5 
coift.    2 


XXCX  xxox 
iirfi.®eo  cc(^®iii 
01  to     X     X  -g     it^ 


XX 


Cfl#.     2 

CO!      " 

I  8,:^: 

o 

XXCX 

cncii^cjt 

MCO       M 


opoo 
ir^co 

*J05 

I  a.w 


xxox 
cb*.®co 
cco     a 


XX 


if'rf*-     2 

tOOMi 

I  o=>: 

CO 

,  xox 

I    ^0(i 


opon     5 
^^     2 

OM         t 

I  «.»: 

xxox 

llicJl-  lli 
MtO      OS 


CJIQI 

I  a 


> 


OCX      5 

coco     2 

I  a.*-: 


xxox     xxox 


GCCp      ^ 
CJii^      9 

coa     "^ 

I  «.*-: 

xxcop 

cj<cj»'-*tfc. 

WM 00 


xop    5 

^l^i.      9 
CO^      »i 

I  ar: 

CO 

xxox 


> « 
1 1 


I  «;  : 


I  I 


I  I 


^ 


I  I 


t 


I  I 


I  1: 


■>< 


5 


I  I 


I  I 
I  «: 
I  1: 


a 
o 

3 


"  InCiUaessiHesinSeptouioer,  i8SJ2,  tor  Septeiuber.  l,7t>0;  Septem- 
ber^aotober,  tor  October,  420,500;  September- Noveinber,  tor  Novem- 
ber. 8'9.90(;  September-December,  for  December.  1.931.500;  Septem- 
ber-January, for  .faauary.  6,754  lo<  ;  September-February,  for  Febru- 
ary, a,014,6iii ;  September- Jlarob,  for  March,  9.718,400. 

ChefoUowiQg  exohaages  oave  beea  m*le  iliirma:  the  week:  ^ 
•08  pd.  to  excb.  3,200  May  tor  June.    -dS  pd.  to  eroh.  '2.600  May  tor  J'na. 
■07  pd.  to  exoh,  20 )  Apr.  for  May.     -11  pd.  to  exob.  2.0  )i>  J'ue  tor  Aug. 
•11  pd.  to  exeb.  300  June  for  Aug.    -06  pd.  to  exoh.  300  Apr.  tor  May. 
•20  pd.  to  exoU.  200  May  for  Aug. 

CHB  Visible  SUPPLY  of  Ootton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  aa  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (April  7),  we  add  the  item  of  exports  frona 
the  United  States,  including  in  it  the  exiorta  of  Friday  only. 
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Btook  at  Lilverpool. 
Stock  at  London .. . 


189».  1892.  1891.  1890. 

balee.  1,635,000  1,673,000  1,200,000  1,119.0C0 

5,000        18,000        16.000        15,000 


Total  Great  Britain  Btook.  1,640,000  1,691,000  1,216,000  1,164,000 


Btook  at  Hamburg. 

Stock  at  Bremen 

Stock  at  Amsterdam.... 

Stock  at  Rotterdam 

Stock  at  Antwerp. 


M.OOO 

175.000 

16.000 

300 

7,000 

Stock  at  Havre..'. 430,000 

Btook  at  Uarsellles 10,000 

Btook  at  Barcelona 99,000 

Stock  atOjQoa 13,000 

Stock  at  Trieste 17,000 


3,800 

151,000 

27,000 

300 

.■5,000 

332,000 

i>,000 

90,000 

19,000 

19,000 


4,000 

163,000 

18,000 

400 

8,000 

214,000 

7,000 

121,000 

10,000 

21,000 


4,000 
13'),000 

8,000 
300 

5,00t 
155,000 

4,000 
98,OOC 

5,000 

5,000 


Total  Oontlnental  stocks 781,300     706,100     571,400     419,300 


Total  European  stocks 2,421,300  2,397,100  1,787,400  1,583,300 

IndlaoottonafloatforEurope.  150,000  161,000  215,000  384,000 

Amer.oott'natloattorKurope.  191,000  345,000  343,000  230,000 

Egjpt,BraJill,*c.,atltforE'r'p6  38,000  42,000  33,000  28.000 

Stock  In  United  States  ports..  796,246  968,T9i  581,3ti2  322,604 

Btook  In  U.  S.  Interior  towns..  355,257  367,991  273,876  101,787 

UnltedStates  exports  to-day.  7,072  15,579  17,833  3,573 

Total  visible  supply 3,958,875  4,310,403  3,283,471  2,656.204 

OI  theabove,  thetotalBof  American  and  other  descrlpUonsareas  followt': 
Amerxean— 

Uverpool  stock bales.  1,385,000  1,440,000     950,000     910,000 

Oontlnentalatocks 630,000     586,000     444,000     340.000 

AjnerloanE.tloatfor  Europe...     191,000     355,000     343,000     230,000 

United  States  stock 796,246     06^,793     581,362     3'22.6U1 

anlted  States  Interlorstooks..     355,257     367,991      275,876     104.787 
amtedStates  exports  to-day.         7,072        15,5T9       17,833         3,373 


Total  An)  arloan 3,414.575  3,733,363  2,612,071  1.916,964 

Salt  Indian,  Bratil,  <«c.— 

Uverpool  stock 250,000  233,000  250,000  239,000 

Londonstook 5,000  18.000  16,000  13.000 

Oontlnental  stocks 101,300  120,100  127,400  73.300 

India  afloat  for  Europe 150,000  164,000  245,000  3S4.0O0 

Egypt,  Brazil,  Ac,  afloat 38,000  42,000       33,000  28,000 


Total  East  India,  ifco 544,300     577,100     671,400     739.300 

Total  Araertoan 3,414,675  3,733,363  2,612,071  1,916.901 


Total  visible  supply , 

Price  Mid.  Upl., Liverpool... 
Price  Mid.  Upl„New  York... 


3,958.875  4,310.463  3,293,471  2,656,264 
49i8d.  3»8d.       4i3i6d.  6Hd. 

89i8C.  6!I»C.  8I616O.         11916''. 

^^  The  imports  into  Continental  ports  the  past  week  have 
b6en  6S,000  bales. 

The  above  tlnures  indicate  a  decrease  in  the  cotton  in  sigl  t 
to-night  of  351, c88  bales  as  compared  with  the  same  date 
of  1893,  an  increase  of  675,404  bales  as  compared  with  the 
•orresponding  date  of  1881  and  an  increase  of  1,302,611  baUe 
KB  compared  with  18S0. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipt  .s 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1891-93— is  set  out  in  detail  in  the 
following  statement. 
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*  I^olsvllle  ilKures  "  net "  In  both  years, 
f  This  year's  flKures  estimated. 

The  above  t<tal8  ahow  that  the  interior  stocks  have  decreaied 
during  the  week  35,177  bales,  and  are  to-nigl  t  12,734  balet 
less  than  at  the  same  period  last  year.  The  receipts  at  all  tht 
towns  have  been  9,633  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  1,161,375  balec  less  than  for  tht 
>ame  time  in  1891-92. 


QDOTATIONB  rOR  AIIDDLINO  OOTTOM  AT  OTHER  MARKBTS.— 

Below  we  give  closing  quotations  of  middling  cotton  at  8outb->, 
srnandothur principalcottonmarketsforeaci:  iayo'th   week. 


V*elc  ending 
AprU  7. 


olalveston. 
few  Orleans 

Mobile 

Javsnoab . . . 
Oharleston. . 
mimlngton . 

■Torfolk 

Boston 

Baltimore... 
Philadelphia 

Aa^ata 

tfemphls.... 
at.  Louis.... 

Houston 

Olnolnnatl . . 
Loolavllle. .. 


jij<M(N»  ijUorATioMH  roit  iciuouino  oottom  on 
Batur. 


898 
8\ 

"aii' 


96ie 
8^ 
8ii6 
8 'a 

"aK' 

9 


Jfon. 

Tuet. 

ired>t«4. 

nur$ 

1  ■    — .— 

-~~.  -- 

83s 

8^8 

8% 

Si« 

83i« 

S"* 

8 

8 

8>« 

8 

7"i« 

7l»ifl 

S^ 

8^ 

8>I6 

8'u 

8I4 

S^ 

8-4 

8 '18 

819 

8>t 

8 

8 

8^ 

8U 

S-e 

8>e 

8»8 

8<« 

87.6 

S'S 

8% 

8»8 

8>s 

3>« 

95,« 
S'OSs 

93l8 

9 

9 

an 

3a8i« 

8 

8'i8 

8»18 

8»4 

s-a 

8% 

8^ 

S^ 

S-S 

8^ 

8 '4 

8>4 

3i« 

8\ 

8»8 

8>a 

8>* 

9 

9 

9 

9 

ffH. 

"bV" 

8 

!''• 

8>4 
8>« 

9 
8 
8>« 

a>4 

an 
9 


Newberry...... 

Raleigh 

Selma 

Shreveport .... 


7U 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 7%  I  Little  Book...,     T'g 

Oolombns,  Ga.        7%    Montgomery . .     8 

Uolumbus.MlBl        7>4    Nashville 8I4 

Bufanla T'g  I  Natchez 7i5ig 

Rboeiptb  From  the  Plantations.- The  following  tabi* 
Indicates  the,^ctual  movement  each  week  from  the  plantations! 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsuiuption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
9nally  reaches  the  market  through  the  outports. 


Wtik 

StctipU  at  tht  Portt. 

St'kat  Interior  Toviru. 

Bit'ttt  from  PiantHi^ 

188). 

1893. 

1893. 

189). 

1892.      1893. 

1891. 

lf-92. 

18M. 

Mch.  8 

118.67B 

lll>.;58 

65.041 

396.427 

499,087  137,078 

B8.339 

96.079 

68,3g« 

••      10 

67,541 

93.393 

66.675 

373,228 

479,883|l)9.038 

64.31! 

73.722 

41.636 

"      17 

93,675 

»2.18ll 

47.931 

347,014 

453.8931409,16J 

66,461 

66,688 

S8,8SS 

"     M 

100,803 

85.188 

52.111 

319,S69 

126,682  391,11) 

73,i;8 

8r.9i7 

S7,o<e 

"     81 

94.100 

68,599 

62.659  298.376 

890.14»  380,434 

73.115 

83,361 

48,688 

Apr.    7 

7.1113    fl.3.968 

61,569'275.878  367.991  i 355.2571  60  914 

41.503    26.398 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  in  1893-93,  are  4.844,730  Imes;  in 
1891-93  were  6,888,131  bales;  in  1890-91  were  6,631,818  bales. 

8. — ^That,  although  the  receipts  at  the  outports  the  past  week 
were  51,539  bales,  the  actual  movement  from  plantations  was 
onljr  26,393  bales,  the  balance  baiiig  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantatior  s 
for  the  week  were  41,505  bales  and  for  1891  they  were 
50,914  bales. 

OVERLAND  Movement  for  the  Week  and  since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  September  1.  As  the  returns  reach  ua 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  mto  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  April  7 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


April  7. 


Shipped— 

Via  St.  Lonle 

Via  Cairo 

Via  Hannibal 

Via  EvansvlUe 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  Ste.. 


Total  ^ross  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  4o.. 

Between  Interior  towns 

Inland,  &o.,Irom  South 


Total  to  be  deducted 

Leaving  total  net  overland* 


1892-93. 


Week. 


10.812 

2,216 

lis 

ili93 
1,20.5 
2,899 

18,744 

6,890 

28 

1,469 


8,387 


10,357 


Since 
Sept.   1. 


374,819 
175,7.50 
136.980 

13,885 
104,322 

80.682 
140,185 


1891-92. 


Wuk. 


1,026,623 

227,397 
21,559 
53,788 


302,744 


13,915 
4,020 
1.682 
365 
6,327 
6,393 
1,584 


34,286 

5,949 
963 
950 


7,862 


723,8791  26,424 


Sine* 
Sept.  1. 


576,253 
326,723 
157,397 
34,441 
181,342 
130,088 
144,543 


1,549,787 

330,294 
58,S4* 

78.871 


467,714 


,082,073 


'Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  10,357  bales,  against  36,424  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  353, 194  balef . 


in  Sight  and  Spinner t" 
Takings. 


Keceipts  at  ports  to  April  7 

Netoverland  to  April  7 

'Southern  consumption  to  Apr.  7.. 

Total  marketed 

Interior  stocks  in  excess 

Came  into  sight  during  week. 
Total  in  sight  April  7.. 


North'n  spinners  tak'gs  to  Apr. 7.. 


1892-93. 


1891-92. 


Week. 


51,869 
10,357 
14,000 


75,926 

25.177 


50,749 


Since 
Sept.  1. 


Week. 


4,618.136 
7-.i3.879 
495,000 


Sinet 
Sept.  I. 


63,959  6.576.089 
26.42411,032,073 
12,000     462,000 


5,837,0151102,382  8,120,142 
226,623*22,4531    312,062 


6,063,e38 


1,451.584 


79,929| 


8,432,20i 


11.848,340 


*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  50.749  bales,  against    79,939   bales  for  the 
same  week  of  1833,  and  that  the  decrease  in  amount  in  sight 
to-Blght  as  compared  with  last  year  is  2,868,566  bale.". 
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Weatheb  Reports  by  Telegraph. — Reports  to  U3  by  tel- 
•egraph  from  the  South  this  evening  indicate  that  the  weather 
has  been  favorable  for  farm  operations  in  most  sections  dur- 
ing the  week,  and  that  planting  is  progressing  rapidly  in 
many  districts.  In  Texas,  however,  the  absence  of  moisture 
has  interfered  with  planting  and  rain  is  needed  to  bring  up 
the  seed  already  in  the  ground.  The  temperature  has  been 
high  in  a  number  of  localities,  and  Memphis  and  Helena  le- 
port  the  highest  on  record  for  April. 

Oalveston,  Texas. — We  have  had  dry  weather  all  the  week. 
Average  thermometer  70,  highest  77  and  lowest  63. 

Puleatine,  Texas. — Telegram  not  received. 

Weimar,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Cotton  that  has  been  planted  is  not  coming  up  to  any  extent 
on  account  of  dnmght,  and  further  planting  is  suspended,  as 
the  ground  is  too  hard.  The  thermometer  has  averaged  64, 
the  highest  being  90  and  the  lowest  38. 

Huntsville,  Texas. — Rstin  is  needed,  the  weather  bavins; 
been  dry  all  the  week.  The  thc-rmomettrr  has  a\eraged  70, 
ranging  from  50  to  90. 

Dallas,  lexaf. — The  weather  has  been  dry  all  the  week. 
Many  districts  report  more  or  less  damage  by  drought,  and  no 
doubt  large  sections  are  beginning  to  suffer  from  drought. 
The  thermometer  has  ranged  from  35  to  84,  averaging  60. 

San  Antonio,  Texas. — The  weather  has  been  dry  all  the  week 
and  rain  is  needed  very  badly.  Average  thermometer  08, 
highest  92  and  lowest  44. 

jMling,  Texas. — No  rain  has  fallen  the  past  week.  Rain  is 
beginning  to  be  needed  quite  badly.  The  thermometer  has 
averjged  65,  the  highest  being  91  and  the  lowest  39. 

Columbia,  Texas. — No  rain  has  fallen  the  past  week.  The 
thermometer  has  averaged  66,  ranging  from  44  to  88. 

Ciiero,  Texas. — Telegram  n<.t  received. 

Paris,  Texas. — No  rain  has  fallen  during  the  week  and 
moisture  is  needed.  The  increase  in  cotton  acreage  contem- 
plated may  be  prevented  altotii'  'ler  by  drought.  Tlie  ther- 
mometer has  ranged  from  33  to  8 .',  averaging  60. 

Brenham,  Texas.— T)iy  weather  has  prevailed  all  the  week 
and  we  are  needing  rain  badly  in  bith  uplands  and  bottoms. 
Average  thermometer  76,  hifjliert  !)l  and  lowest  63. 

Belton,  Texas. — Dry  weatlier  hns  prevailed  all  the  week. 
The  thermometer  has  averaged  64 ,  the  highest  being  90  and 
the  lowest  88. 

Fort  Worth,  Texas — The  wf  ither  has  been  dry  all  the 
week.  The  thermometer  has  avfraged  59,  ranging  from  35  to 
83. 

Weatherford,  Texan. — Tt  begins  to  look  as  though  the  over- 
planting  in  cotton  woull  not  avail  much  if  the  present 
drought  continues.  There  has  been  no  rain  during  the  week. 
The  thermometer  has  rani^ed  from  36  to  83,  averaging  59. 

Aiew  Orleans,  Louisiana. — There  has  been  no  rain  all  the 
week.  Average  theimometCT  70.  Rainfall  for  the  month  of 
March  three  inches  and  forty-nine  hundredths. 

Shrev^ort,  Louisiana. — Tliere  has  been  light  rain  on  four 
days  during  the  week,  to  the  extent  of  four  hundredths  of  an 
inch.  The  thtrmometer  has  averaged  72,  the  highest  being  87 
and  the  lowest  50.  Month's  rainfall  two  laches  and  sixty- 
eight  hundredths. 

Columbus,  Mississippi.— Ham  has  fallen  on  one  day  during 
the  week,  the  precipitation  reaching  lifteen  hundredths  of  an 
inch.   The  thermometer  has  averaged  73,  ranging  from  53  to  93. 

Ldand,  Mississippi. — We  have  had  rain  on  two  days  during 
the  week  to  the  extent  of  ninety-eight  hundredths  of  au 
ioeh.  The  thermometer  lias  ranged  from  45  to  86,  averaging 
88'3.  The  rainfall  for  March  was  two  inches  and  fourteen 
hundredths. 

Meridian,  Mississippi.— The  weather  has  been  dry  all  the 
week.  Preparations  for  planting  are  backward.  It  is 
believed  that  the  Jate  dfcline  in  cotton  will  cause  a  reduction 
in  cotton  acreage  and  an  increase  in  land  devoted  to  grain. 

Selena,  Arkansas. — Farm  work  is  progressing  actively. 
The  mifiimum  temperature  on  Thursday  was  seventy.  We 
have  no  record  of  such  warm  weather  heretofore  in  April. 
There  has  been  oae  spiiukle  during  the  week,  the  rainfall 
being  five  hundredths  of  an  inch.  The  thermometer  has 
averaged  70,  ranging  from  54  to  88. 

JULittle  Rock,  Arkansas. — The  weather  has  been  excellent  for 
farming  operations.  We  have  had  only  a  trace  of  rain  on 
one  day  during  the  week,  but  there  are  indioaiions  of  rain  at 
present.  The  thf rmnmeter  has  averaged  69  3,  the  highest  be- 
ing 87  8  and  the  lowest  49-3.  During  the  month  of  March 
the  rainfall  reached  four  inches  and  forty-seven  hundredths. 

Memphis,  Tennessee.— We  had  a  light  fall  of  rain  on  Thurs- 
day, the  precipitation  reaching  four  hundredths  of  an  inch, 
and  the  weatlier  is  now  sultry  and  threatening.  Farming 
operations  are  making  good  prolJress  but  rain  is  needed.  On 
Wednesday  the  mercury  recorded  89  5— the  hottest  Anril  day 
on  record  at  this  station.  The  tliermoni"ter  has  ranged  from 
51  to  895,  averaging  69-8.  Rainfall  for  March  one  inch  and 
ninety-five  hundredths,  on  eight  days,  the  lightest  March  raiii- 
fall  on  record. 

Nashville,  Tennessee.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-six  hundredths  of  an  inch. 
Average  thermomt  ter  66,  highest  84  and  lowest  43. 

Mobile,  ^/abama.— The  weather  has  been  flee  and  cotton 
planting  is  active.  No  rain  all  the  week.  The'  thermometer 
has  averaged  67,  the  highest  being  78  and  the  lowest  51. 

Montgomery,  Atabtima. — It  has  rained  on  two  days  of  the 
week,  thfc^rccipitation  reaching  forty-eight  hundredths  of  an 
inch.     The  thermometer  has  averaged  68,  ranging  from  56  to 


80.  During  the  month  of  March  the  rainfall  reached  two 
inches  and  eighty-nine  hundredths  of  an  inch. 

Selma,  Alabama. — The  weather  has  been  favorable  and 
planting  is  proceeding.  Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  one  inch  and  forty-five  hundredths. 
The  thermometer  has  ranged  from  49  to  87,  averaging  68. 
During  the  month  of  March  the  rainfall  was  six  inches  and 
eighty-two  hundredths. 

Aubiirn,  Alabama. — Cotlon  planting  is  progrefsing  rapidly 
and  vegetation  is  advancing.  Rainfall  for  the  week  fifty-one 
hundredths  of  an  inch.  Average  thermometer  63'3,  highest 
84  and  lowest  86-5. 

Madison,  Florida. — The  weather  has  been  favorable  and 
planting  is  progressing  rapidly.  We  have  had  rain  on  one 
day  of  the  past  week,  with  a  precipitation  of  twenty-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  67, 
the  highest  being  80  and  the  lowest  46. 

Columbus,  Georgrta.— Rainfall  for  the  week  forty-three 
hundredths  of  an  inch  on  one  day.  The  thermometer  has 
averaged  09,  ranging  from  50  to  85.  During  the  month  of 
March  the  rainfall  reached  three  inches  and  twenty-two  him- 
dredths  on  five  days. 

Augusta,  Gxrgia. — Preparations  for  planting  are  nearing 
completion  and  at  some  points  seed  is  being  put  in  the  ground. 
Rain  has  fallen  lightly  on  one  day  of  the  week  to  the  extent 
of  seventeen  hundredths  of  an  inch.  Average  thermometer 
69,  highest  86,  lowest  50. 

Havannah,  Georgia. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  52  to  83,  averaging  68. 
During  the  month  of  March  the  rainfall  rciached  three  inches 
and  eighty-seven  hundredths. 

Charleston,  South  Carolina. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averagod  68,  the  highest 
being  80  and  the  lowest  50.  Rainfall  for  the  month  three 
inches  and  seven  hundredths. 

Stateburg,  South  Carolina. — Cotton  planting  has  begun. 
Dry  weather  has  prevailed  all  the  week.  The  thermoineter 
has  averaged  64'9,  ranging  from  33  to  81'6.  Much  rainfall 
one  inch  and  thirty-two  hundredtlrs. 

W'ilson,  North  Carolina.— There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  reaching  t-'n  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  46  to  80,  averaging  65. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  3 
o'clock  April  6,  1893.  and  April  7,  1892. 


tfew  Orleans Abovelow-watermark. 

Memphis Above  low- watermark. 

Nashville Abovelow-watermark. 

Slireveport Abovelow-watermark. 

Vlcksmre Ahovft  low-water  mark. 


J}>r.  6,  '93. 


Weei. 
Missing. 
20  7 
5-8 
17-4 
38  0 


Apr.  7,  '92. 

Feet. 

128 
28-6 
23-5 
18-8 
36-0 


XMDiA  Cotton  Movement  from  all  Ports. — The  receipts 
and  hipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  April  6. 

BOHBAT  BE0BIPT8  AND  SHIPMEMTg  FOB  FOtm  ISJlBS. 


Year 


Shipments  this  meek. 


Great   Oonli- 
Brit'n.   nent. 


Total. 


'32-3  11,000  36,000  47,000 
'91-2  6.000,69  000  61.000 
'90-1  6,000  16.000  22.000 
•9-90  25.00040.000  65  000 


Shipments  since  Sept.  1. 
Total. 


Qreat 
Britain 


26,000 

30,000 

.59.000 

2  (If, 000 


Conti- 
nent. 


373,000 
309.000 
'l.~i7,000 
C30.000 


Receipts. 


This 
Week. 


399.000  67.000 
33J.O0o:C8,000 
516,000170,000 
836,000  79,000 


Sine* 
Sept.  1. 


870,OO« 

818,000 

1,296,000 

1,361.000 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
1,000  bales  and  a  decrease  In  shipments  of  22,000  bales,  and 
the  shipments  since  Sept,  1  show  an  increase  of  60,000  bales. 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  fof 
(he  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceyloa, 
Tutioorin.  Ktirrachee  and  Coconada. 


Shipments  for  th 

e  week. 
Total. 

Shipments  since  Sept.  1. 

Great 
Britain. 

Oonli- 
nent. 

Oreat 
Britain. 

Continent. 

Total. 

Oalontta— 

1S92-93... 

6,000 

17,000 

23,000 

1891-92... 

4,000 

21,000 

25,000 

1892-93... 

...... 

13,000 

7,000 

JO.OOO 

1891-92... 

17,000 

13,000 

29,000 

All  others— 

1892-93... 

1.0"0 

1,000 

21.000 

31,000 

52.000 

1891-92... 



2,000 

2,000 

21,000 

46,000 

67,000 

total  all— 

1892-93... 

1,000 

1,000 

40,000 

.'5,000 

95.000 

1891-92... 

2.000 

2,000 

42.000 

79.000 

121,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
ibipments  since  September  1,  1892,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPOBT8  TO  EDKOPE  FROM  ALL  IHDIA. 


Shipments 

to  all  Europe 

from— 

1892-93. 

1891-92. 

1890-91. 

This 
meek. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
aeek. 

Sine* 
Sept.  \. 

Bombay 

411otlierport8. 

4^,000 
1,000 

399,000 
95,000 

69.000 
2,000 

339.000 
121,000 

22,000 
1,000 

516,000 
130,000 

Total 

48,000 

494,000 

71,000 

460,000 

23,000 

646.000 

Apkil  8,  1893.] 
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Alexandria  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Da  vies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weeUly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
CorrespondinK  week  of  the  previous  two  years. 


Slexarulria,  Egypt, 
April  5 

1892-93. 

1891-92. 

1890-91. 

BwielptB  (cant  ars* ) . . . . 

This  week 

Since  Sept.  1 . 

18,000 
5,063,000 

3S.000 
4,607,000 

31,000 
3,917.000 

TMt 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

TMt 

week. 

Bime 
Sept.  1 

Ejcport8(  bales)— 

XO  Liverpool 

lo  Continent 

6000 
10,000 

251,000 
2113,000 

1 

5.OO0  296.000 

10,000  182,0»0 

2,000 

7,000 

9,000 

2!>9.00€ 
178, OOC 

Total  Europe 

16,000 

502.000 

15,000  478,000i 

437.00t 

*  A.  oantar  Is  98  ponnds. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  3  were  18,000  cantars  and  the  shipments  to  all  Euro(  e 
16,000  bales. 

Manchester  Market. — Oar  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  flat  for  yarns  and 
quiet  for  shirtings.  The  demanl  for  both  yarns  and  cloth  i^ 
iwor.  We  give  the  prices  for  to-day  below  and  leave  those 
for  previoos  weeks  of  this  and  last  year  for  co.-nparison: 


1893. 

1892. 

82f  Cop. 

9H  lb: 

Ootfn 
Mid. 

32»  Oop. 
Twist. 

8<4  tbt. 

Oolt'n 
Mid. 

Twitt. 

Shiriingt. 

UpUtt 

SMrtintM. 

Vpld 

d.       a. 

«.    d.      s.    d. 

a. 

d.       d. 

«.    d.      8.    d. 

d. 

Moh.3  838    «9 

5  101397    5 

lisisleis    «7ia 

5    1    ae    6 

3% 

"   lOSJfl    -89 

5  10»«»7    5>* 

M,„ 

5l6,j97 

5    0^90    5 

311,8 

"  17i8'«    «9 

5  10'4a7    6 

416,„ 

5    0is®6    4>« 

3»,« 

"  21^838  ■aa^'a 

5  10»sa7    6 

5 

5i5ie®7 

ill^we    4 

■6"^ 

"  31  83*    ©S's  |5  10'i!a7    6 

4% 

^■'a    ■»6-^ 

4  11    ®6    3 

30,9 

Apr.  7 

7%      »838 

5    R><»7    6 

49i« 

6        ■»7 

4  11    «6    3 

358 

Overland  Movement,  &c.,  to  April  1. — la  our  editorial 
columns  to-day  will  be  found  our  regular  statement  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &c.  > 
brought  down  to  April  1. 

Jute  Butts.  BAasraa,  &c.— There  have  been  only  few 
transactions  in  jute  bagging  since  our  last  repDrt  and  quota- 
tions are  nominally  5c.  for  1%  lbs,,  5i^c.  for  2  lbs.  and  6c.  for 
2^^  lbs.  Juta  butts  continue  steady  at  IJ^c.  for  paper  grades 
and  3c.  for  bagging  quality. 

Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  8.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  February  and  for 
the  eight  months  ended  Feb.  28,  1893,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


Qaantitiu  oj  Manufaetura  of  Cot- 
ton (colored  and  uncoloreA) 
exported  to— 

United  Kingdom yards 

Germany  " 

other  countries  In  Karope. ...  *' 

Brillsb  North  America *' 

Mexico " 

Central  American  States  and 

British  Honduras ** 

Cuba 

Puerto  Kico " 

Santo  Domingo *' 

Other  West  Indies " 

Argentine  Kepublio " 

Braiil  " 

United  States  of  Colombia. . .  " 

OthercountriealnS.  America  ** 

China " 

Brit.  Pos^es'ns  In  Australasia  *' 

Britlaii  India  and  Uast  Indies  " 
other  conniries  In  Asia  and 

Oceautca " 

Africa " 

other  countries " 

Total  yards  of  aboTe ** 

Total  values  of  above 

▼aine  per  yard 

Foluu  of  other   Han^ifacturei  oj 
Cotton  exported  to— 

United  Kingdom 

Germany 

France 

other  countries  in  Rnrope 

British  .North  America 

Mexico 

Central  American  States  i  British 

Honduras , 

Cuba  

Puerto  Rkco 

BantQ  Dominsro 

Other  West  Indies 

Argentine  Republic ... 

Brazil 

United  States  of  Colombia 

other  oonntrles  In  So,  America 

British  possessions  in  Anstralatla 
other     countries     Id     Asia     and 

Ocean  ica 

Africa 

Other  countries. 

Total  Talne  of  other  mannfao- 

tnrea  of 

Aggregate  Talneof  all  oott/)n  goods 


Month  endint  Feb.  88. 


1898. 


46.1.274 

4.70.S 

43.2s>2 

1,681.75» 

SUO.CXiS 

413,96: 

87.930 

4,272 

Sa,72& 

1,35«,077 

89.234 

1,077.948 

S77,71'5 

1,701,378 

4.S71 
60.1)19 

398.113 

134.401! 

l.Sil.ooa 

lO.SWl.WSl 


(-0635 


(.-)4.S1I 

1J.197 

10 

6.99  ; 

16  live 

4,R8» 
7.S12 
97 
3ili 
6.410 
1..372 
2,.S2! 
S.3MV 
4.190 
1,830 

15,842 

41 1) 


*183.10:) 
tB4I.B79 


1891. 


664.051 

5,838.414 

16.82rt 

10M.067 

117.H78 

799.5H2 

48.413 

4  32g.K90 

55S.4US 

«,S9fl,8;6 

411.9-8 

4,390.648 

S»,49i 

434.018 

H.020 

125.T37 

60.283 

1.269.6H6 

924,841 

8.354.451 

1*1,581) 

3.011.001 

1,012.390 

10.873,47i 

4J»,0fI 

2,12l,4il5 

8,378.999 

12.5U.995 

S.3.55.R-0 

19,792.81*7 

£'t.9I4 

1, '.5.848 

117,000 

3.077,019 

S33.90:i 

2.974.036 

1,001.672 

4.4J8.26J 

li6,76- 

7,6;3.8ae 

13,8^0.971) 


(410.414 
(•06S6 


(7.087 

8.451 

l.i!5 

881 

67.721 

10,9av 

s.ss'-; 

9.571" 
62.'S 
85 
2.393 
2,61? 
5,29i 
2.377 
3.H9U 
9974 

19.921 

835 

1.72» 


(1S8.129 
tfi«<.54!l 


8  mot.  nuHng  F«6. 23. 


1892-93. 


1891-93. 

5.526.013 
210.78a 

1,613.6)3 
4W.7H3 

6,859.918 

6.711.754 

35<.9il 

612.551 

6,4H«.73^ 

1.21S.49B 

4.'<il0,22? 

3.583.9^4 

19.^4T.747 

38.itl3..'i»rt 

210.701 

4,lli0,b8« 

3,760.424 
8.121.98) 
0.349323 


P3.448.»0fl  1 16.632.612 


(5.785,141    (7.209.354 
(-0619  (0618 


(146.134 

82,11  6 

»J»7t 

27.175 

»SI,7i5 

79.759 

43,319 
5 1. HSU 
4.273 
4.944 
SlVOi 
4:).693 
40.0.'i7 
24.100 
3 1. 6  JO 
44.6;S 

159.612 

12.831) 
7,813 


(1,836.800 
(7.620.91 


(114  31^7 

4-f.(ifl5 
4.89.! 

Id.OKH 
604.5i3 
106.482 

69,205 

46.3'.H 

8.725 

3,600 

29.972 

6.686 

48,531 

2i2!7 

3),2i5 

71,485 

214,024 

7.937 


Weather  Record  For  March.— Below  wo  give  the  ther- 
moroetcr  and  rainfall  record  for  the  month  of  March  and  pre- 
vious raontbs  of  this  and  lost  years  and  the  two  oreceding  years.  , 
The  figures  are  from  the  records  of  the  Signal  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  "kept  by  our  own  aKents. 


(1.313,309 
18  652.664 


Ihermonutet 

rtecember. 

Jamuiry. 

Frbrnt'-tf 

(          Jf«re». 

1892 

1891.  1990 

1893. 

1893 

1991 

1»I3.  1898    18»1 

- 1 1 

18M3 

11U3 

1881. 

VIRGINIA 

r 

SorfoUt.- 

1 

Illgheet... 

7-2-( 

75-0    61-0 

8  7-0 

72-01  8T-0 

70-0 

evo  7-)-' 

7'*l 

72-0 

740 

Lowest... 

191 

22  0    25  0 

6-0 

19-01  25-0 

23-0 

1-1-0    34-0 

21- 

24-0 

83-0 

ATeraue... 

4U-0 

490    41-0 

80  4 

41-0 

430 

4a-0 

410    49-0 

48-. 

44-0 

48-S 

i.CAK'LA. 

iVUmlngr-un- 

Highest. 

77-1 

7.1-0    74-0 

70-0 

71-0 

76-1 

78- 

69-0    80-0 

7V 

74-0 

73-0 

IjQwest. .. 

2»-0 

23-0    2i0 

13- 

3)-0 

8^- 

Sl-ll 

22-0 

8.-1. 

26-0 

270 

80-0 

ATeragn... 

47-0 

53- Ij  47-0 

39-0 

46-0 

48-0 

62  3 

48-0 

66-11 

54-0 

60-1 

62-2 

^Vetiton.— 

Highest... 

70-0 

71-ll'  610 

81-0 

66-0 

670 

7!-0 

65-0 

78-1 

79-0 

73-0 

74-0 

Lowest.... 

2-0 

13-0    210 

— 9-0 

18-0 

19-1 

21-0 

19-' 

21-0 

2  l-O 

23-0 

23-0 

Average... 

88-4 

44-9,  SOO 

23-2 

89-2 

41-0 

43-9 

42-81  49-1 

48-c 

43-3 

44-9 

Cdarlore- 

Uighest. .. 

69-. 

680    680 

67-( 

64-0 

69-< 

67-0 

6*0 

78-1 1 

77-(l 

71-0 

70-0 

Lowest. . . , 

18-. 

21-0    21-0 

6-0 

18-0 

21-1 

280 

20-. 

2.4- 

18-.1 

21-0 

33-0 

Average... 

42-0 

47-0,  42  9 

3-2-I1 

38-0 

43-0 

450 

48  0 

490 

50-0 

47-0 

46-8 

Raleloh— 

llivliest... , 

6S-0 

72-0    flS-O 

63-0 

68-0 

68-0 

72-0 

8-1-0 

70-1 

78-0 

74-0 

.... 

Lowest. . . . 

11-0 

111-0    22-0 

2-0 

18-0 

21-(i 

21-0 

lT-0 

23-' 

21-11 

23-0 

.... 

Averatfe... 

41.1.0 
68-( 

47-8    41-ii 
87-0    61-0 

30-f 
63-0 

38-6 
66-0 

48-1 
08-. 

43-8 
84-0 

48-8 
65-0 

62  2 
66-1 

48-2 

4U-8 

.... 

.tforflrXdtJn- 

Highes^... 

8'-0 

60-1 

64-0 

Lowest 

9-C 

lS-0    15-0 

—1-0 

11-Oi    IVI 

18-. 

21-0 

15-1 

18-0 

20-0 

23-0 

Average.. 

37-2 

4J-8    8J-6 

27-4 

30-7;  37-9 

89-6 

464 

42  9 

43-1 

89-6 

40-2 

g.CAROL'A 

O/wricston.— 

Highest... 

7rt-(, 

73-0    75-0 

89-0 

68-0 

72-1 

78-0 

73-0 

80-0 

760 

76-0 

740 

Lowest 

25-0 

290    »4-(i 

20-0 

29-0 

29-1 

3S-0 

3-2-0 

2J-0 

28-0 

28-0 

84-0 

Average... 

52-0 

55-0.  81-0 

43-0 

48-0 

50-6 

56*0 

830 

580 

58-iJ 

650 

55-0 

eiatelmrg,— 

1 

Highest.... 

72-e 

72-7    69-0 

61-5 

69-0 

72-0 

7 '.-3 

6V6 

so-» 

HI-.*-, 

75-0 

73-6 

Lowest — 

19-. 

22-1?    25-9 

12-8 

21-8 

27-' 

3311 

87-. 

230 

21-5 

21-7 

28-7 

Average.. 

48-5 

50-6,  48-; 

37-t 

422 

48-1 

00-1 

48-8 

54-4 

53-0 

50-8 

6U-4 

Columbia. — 

1 

Highest.... 

76-0 

73-0    68-0 

71-0 

675 

75-» 

74-0 

690 

79-2 

82-3 

77-9 

69-S 

Lowest 

6-0 

190    2.J-1 

3-0 

19-1 

2o-2 

3ii-(i 

23-0 

2,-1. 

20-1 

24-0 

36-6 

Average  .. 

47-1 

5j-2    48-0 

88-0 

43-0 

44-1 

51-0 

49-7 

512 

61-4 

51-8 

46-8 

Eyfrgreen— 

1 

Highest.... 

70-0 

68-0'    .... 

70-0 

63-0 

71-0 

«»-0 

79-0 

72-0 

.... 

Lowest  .- 

2S-0 

24-0     .... 

4-0 

22-0 

S2-0 

22-.  1 

20-11 

20-0 

.... 

Avera-.fe... 

44-1 

48-8,    .... 

87-0 

48-0 

.... 

44-0 

4i-5 

83-3 

60-0 

...» 

GHUUUlA. 

I 

Augutia.— 
Highest. . . 

76-0 

78-0 

71-0 

68-C 

89-0 

78-0 

74-0 

70-0 

83-. 

81-0 

79-0 

79-0 

Lowest. . . . 

23-0 

22-0 

28-0 

1-2-0 

23-0 

28-1 

31-0 

28-0 

28-( 

S.)-0 

25-0 

30-0 

Average.. 

4B-2 

60-0 

48-6 

38-9 

480 

47-0 

50-t> 

81-0 

66-6 

51-3 

62-0 

52-0 

Atlanta.— 

Highest... 

69-0 

66-0 

71-0 

83-0 

61-8 

72-0 

70-0 

65-0 

7S-I 

79-0 

77-0 

73-0 

Lowest.... 

l,S-0 

26 -U 

28-0 

8-0 

17-0 

26-( 

3O-0 

280 

20-. 

18-0 

17-0 

23-0 

Average... 
Savannah.- 

42-3 

47-0 

43-4 

88-0 

3S-3 

42-4 

46-2 

47  8 

51-0 

41-4 

48-0 

470 

Highest.. 

77-(. 

77-0 

77-0 

71-0 

72-0 

77-0 

81-0 

75-0 

B4-0 

81-0 

8.1-0 

78-0 

Liowest 

25-0 

27-0 

81-11 

is-u 

2 -to 

80-0 

34-0 

32-0 

21-0 

26-0 

270 

33-0 

Average... 

53-0 

66-0 

51-8 

44-0 

480 

506 

67-0 

54-0 

61-0 

57-1 

56-0 

66-0 

Columlius.— 

Highest. . . 

65-0 

68-0 

6-1-0 

63-0 

62-0 

67-1 

73-0 

72- 

78-0 

78-0 

78-0 

Lowest 

19-0 

28-0 

80-O 

14-0 

26-0 

27-0 

37-0 

24- 

30-11 

25-0 

35-0 

Average- 

45-0 

49-0 

48-0 

38-0 

40-0 

41-0 

52-0 

56- 

67-0 

54-0 

62-0 

Some. — 

Highest... 

64-0 

670 

84-0 

61-0 

84-0 

70-0 

680 

64-11 

72-0 

76-0 

69-0 

Lowest 

ll)-0 

21-U 

25-0 

6-0 

18-0 

24-0 

27-0 

27-0 

2)-i. 

22-0 

28-0 

Average... 

3s-0 

480 

41-0 

83-0 

33-0 

42-( 

4?-0 

47-3 

60-0 

4l?-0 

470 

fOTsyth.- 

Highest... 

76-0 

68-0 

75-0 

71-0 

7J-0 

74-1 

78-11 

7<-0 

82- 

83-0 

84-0 

80-0 

Lowest.... 

24-0 

2'i-O 

.34-0 

li.-O 

28-0 

3-J-l' 

3«-0 

:)3-o 

24- 

21-0 

25-0 

29-0 

Average... 

51-4 

526 

51-8 

44-7 

44-2 

4S-8 

532 

64-9 

56-11 

57-7 

55-! 

53->i 

riiOBlOA. 

JaiksonvULe. 

Highest... 

80-.. 

80-0 

80M 

72-0 

77-0 

83-1 

820 

7S-0 

S6-0 

84-u 

84-0 

82-0 

Lowest.... 

30-0 

32-0 

30-0 

240 

32  0 

30-0 

41-0 

38-1. 

81-0 

2VU 

29-0 

38-0 

Average.. . 

68-0 

uo-0 

5o-9 

49-0 

53-0 

54-2 

63-0 

58-0 

63-6 

61-0 

60-0 

«i-a 

Jampa. — 

Highest... 

82-0 

83-0 

Pl-0 

79  0 

81-0 

82-0 

830 

79-0 

88-0 

83-0 

81-0 

820 

Lowest 

34-0 

42-0 

310 

290 

34-0 

83-1 

41-1. 

380 

38- 

32-1. 

33-0 

46-0 

Average... 

»i-3 

65-8 

606 

65-0 

58-5 

57-i 

67-0 

63-0 

69-0 

6.>-2 

63-1 

88-0 

lUvuvme— 

Highest.... 

82-0 

82-6 

82-0 

75-0 

80-8 

76-C 

(58-0 

83-.. 

83- 

83-0 

87-0 

84-0 

Lowest . . . 

S)-c 

4-i-O 

380 

29-0 

.35-0 

.34-0 

4ni 

4-i-O 

SIO 

.34-0 

sa-o 

46-0 

Average.. 

ei-u 

68-2 

606 

53-2 

6t-2|  57-0 

886 

B2J 

6U'li 

63-8 

03-4 

650 

7  ilUihaaiee — 

Highest 

77-6 

75-0 

75-0 

72-0 

72-0 1  70'C 

78-0 

80-11 

81-0 

78-0 

82-0 

81-0 

Lowest . 

24-0 

29-5 

2i-i 

23-0 

2?-0,  24-( 

370 

34-.- 

2S0 

260 

28-0 

84-0 

Average... 

51-2 

55-8 

611 

45-6 

4V3    4B-J 

5..-1 

683 

84-1 

57-1 

53-2 

60-4 

A'MB.VMA 

Hm'g^m'y.- 

Highest... 

76-0 

75-0 

71-1 

7-2-0 

67-0    78-1 

790 

75-0 

8.1-0 

8«'0 

81-0 

78-0 

L'.>west — 

20-0 

i9  0 

2H-0 

17-0 

2-2-0    2V(. 

84-0 

33-0 

27- 

24-0 

21-0 

33-0 

Average.. . 

49-0 

62-0 

51-0 

4-J-O 

41-0     40- i- 

65-0 

51-6 

5  5-8 

58-0 

'^4-6 

66-0 

Kjftite.- 

1 

Uighesi... 

77-0 

72-0 

73-0 

69-0 

70-0    6S-0 

720 

74-0 

7811 

78-0 

77-0 

ISP 

Lowest 

20-0 

30-0 

31-0 

22-0 

24-t)    30-1 

38-0 

370 

SOi. 

23-u 

27-0 

88-0 

Average... 

S2-0 

53-0 

64-1 

48-0 

47-0    490 

5i-0'  67-0 

69-0 

5.-0 

58-0 

68-8 

Silma— 

1 

( 

Highest.. 

'iTl 

73-0    81-0 

61-0 

67-0 

80-0 

80-0    71-0 

80. 

8.T0 

80-0 

74-0 

Lowest... 

lK-0 

«3-0    a8-0 

lH-0 

220 

28-0 

SiO    SVO 

35-' 

21-0 

24-0 

80-0 

Average... 

iTo 

61-0    53-1 

40-0    42-0 

41-0 

5:1-6 

66-0 

660 

6)-5 

54-0 

63-0 

Album— 

Highest... 

72-0 

71-0    70-0 

88-0    85-0 

7-.-0 

76-0 

70-0 

77-0 

76-0 

73-0- 

Lowest 

10-5 

IM-O 

2V6 

11-j    13-0 

26-0 

31-0 

2'i-O 

35-0 

14-0 

28-0 

Average.. . 

.:-3 

46-1 

6J-1 

40-9 

37-8 

48-0 

61-8 

47-8 

56-0 

48-3 

68-0 

/asp«-— 

Highest... 

74-'. 

69-0 

720 

830 

70-6 

73-0 

6S-0 

78-5 

776 

75-0 

Lowest 

12-5 

16-3 

-1-0 

14-0 

lo-f 

23-0 

2!-0 

18-1- 

15-0 

2i-0 

Average... 

44-6 

45-6 

.... 

87-3 

S8-9 

40-9 

49-2 

47-; 

50-9 

.... 

47-9 

49-8 

IFijwinj,- 
Hlgnest.... 

77-0 

76-0 

74-0 

86-0 

86-C 

Lowest  ... 

2:)-<l 

21-0 

25-0 

25-0 

33-0 

Average... 

52-7 

45-3 

... 

65-0 

58-0 

57-6 

LiOOlS'MA 

-V.  Orleant.- 

Hlghest... 

70-0 

77-8 

80-f 

720 

7T-0 

77-0 

79-0 

800 

80-0 

79-0 

78-0 

80-0 

Lowest 

2S-11 

3V0 

33-0 

3.1-0 

26-5 

3SJ-0 

390 

43U 

34-0 

31-0 

Sl-0 

89-0 

^Average... 

68-0 

55-9 

68-4 

60-0 

4»-0 

53-0 

61-0 

6.J-6 

62-n 

81-0 

690 

60-6 

8h'e*f  v>n.~ 

Highest... 

77-0 

73-0 

76-0 

74-0    71-0 

640 

75-0 

73-0 

81-0 

•13-0 

aio 

78-0 

Lowest.... 

180 

26-0 

27-0 

28-0 

17-0 

2^-0 

3.1-0 

3:)-0 

25-0 

21-0 

22-0 

SO-0 

Average... 

48-0 

50-9 

b2-v 

4r2 

40-1 

45-s 

51-3 

58  0 

M- 

58-U 

52-e 

63-8 

BrM  Oottaii- 

Highest.... 

79-6 

71-0 

79-0 

730 

71-3 

75-1 

75-'> 

rru 

7S-2 

80-0 

Bl-0 

7»H) 

Lowest  — 

22-5 

•2W-0 

27-0 

28-0 

24-5 

87-( 

36-0 

41-.' 

315 

81-0 

29-5 

Sl-0 

Average... 

63-1 

54-7 

M-i 

51-1 

46-7 

61-3 

69-6 

59-3 

91-8 

60-! 

66-1 

60-9 

Uberlt,  HUl- 

Hlghest... . 

8---0    74-0 

7  -0 

73-. 

74-0 

70-1 

74-0 

74-. 

82-0 

88-0 

^-0 

81-0 

Lowest 

190    21-0 

21-1 

21-0 

11  0 

22-c 

2n-0 

31-0 

2«-0 

2l-(i 

19-0 

26-0 

Average.. 

47  0 

61-0 

02-0 

47  0 

40-0 

45-0 

52-0 

61-0 

66-11 

54-5    6i0 

54-5 

Chen  milk— 

Highest.... 

800 

71-0 

71-0 

76-0 

80-0 

78-0 

75-0 

85-1 

81-0    8:1-0 

.... 

Lowest . .. 

22-0 

24-0 

26-0 

23-0 

29-0 

>60 

.■B-ii 

30-. 

aiO    26  G 

Averuge... 

61-0 

49-0 

49-0 

496 

490 

68-2 

83-0 

61-i) 

61-3    65-1 

MIS81SSP1. 

' 

OolumiMa.- 

Highest... 

75-0 

•0 

76-0 

67-( 

74-0 

76  ( 

760 

80-0 

80-0 

m-0    83-0 

w-o 

Lowest  ... 

13-0    300 

800 

8-c 

180 

21-1 

21-0 

30-0 

24-0 

IV.-0    Ih-O 

34-0 

Av;;age.. 

45-6    55  4    46-0 

40- 

41-0 

471 

ii-0 

57-0 

54-0 

64-0    61-0 

60-0 

V.c>a  «.  <^- 

1 

Hghest... 

77-0    72  0    790 

72-0 

?0-0    73-81 

730    7«-0| 

flg-O 

81-0    M-0    WO 

•  ..we  t  ... 

16-0    28       «7-(. 

200 

16-01  HS-ol 

80-0    a^-'i 

8J-0 

8V0    »»-0    98-0 

4«--» 

5<<  I 

52-1' 

45-K 

41-n 

i'.-0\ 

."il-B 

5V4' 

56-K 

5^-0 

530 

51-4 

586 


THE    (^HKONICLE. 


[Vou  LVI. 


IVrm«tne(e> 

Deceintier. 

January.       []        February. 

March. 

HainfaU. 

December. 

January. 

( 

Fe6ru  try. 

March. 

linii 

18UI 

1890. 

1893 

1892 

1891 

1893. 

1692 

1891. 

1893 

189-2.  1891. 

1802 

1891. 

I'M) 

1893 

1892 

18X1 

1893. 

1892 

l-inl 

1893 

1892 

1881. 

ttiland — 

"  ■" 

'  QKORGIA. 

Hlffbest... 

8'i-0 

m« 

R7-0 

78-0 

78-0 

80-  ' 

7.1-0 

770 

7'<-0 

88-0 

79  0    "8-0 

itlanui.— 

JLiOwest. . . 

16-0 

2.H-1 

25-0 

180 

16-0 

8i-o 

i;70 

35-1 

28(1 

240 

80-Oi  310 

Raiafall.ln 

2-89 

3-88 

3-811 

3-.12 

80 

6-73 

5*45 

314 

8-50 

243 

6-71 

10-18 

ATerawe. . 

sea 

53-0 

5a-2 

48-0 

85'S 

47-8 

60-2 

58-2 

52-8 

62-8 

60-1)    53-2 

Days  rain. 

U 

12 

10 

7 

14 

18 

15 

11 

19 

10 

18 

20 

CUtrkidaU-- 

Savannah.- 

HlKbeat... 

75-0 

71-1 

77-0 

67-0 

7S-0 

73- 

710 

78-0 

81-0 

.... 

830 

84-0 

Baiafali.in 

3-17 

1-^8 

2-9' 

221 

2-49 

1-00 

4*73 

1-31 

2-28 

3-87 

4-12 

508 

Lowest..  ■ 

i:f(i 

20-(J 

200 

60 

14-0 

26- 

20-0 

32  < 

21-0 

17-0 

23-0 

Days  rain. 

9 

14 

8 

8 

11 

7 

12 

9 

13 

11 

7 

18 

AverairB. 

437 

4b-4 

44-8 

41-(1 

83-a 

46-8 

492 

5iv 

61-7 

48'2 

48-4 

Oolumbut.— 

SrooTchaven— 

Ralnfall.in 

4-68 

609 

2-81 

1-42 

7-91 

4*87 

6*10 

4-83 

3-28 

9-63 

S-90 

Highest.. 

79-0 

85-0 

78-0 

78-0 

74-0 

7.5-0 

76-0 

770 

81-1 

83  0 

88-0 

Days  rain.. 

8 

8 

3 

3 

11 

6 

e 

10 

6 

6 

7 

Lowest... 

ino 

21-0 

20-0 

16-0 

10-U 

23-0 

2-1-0 

3i)-l 

aoo 

18-0 

30-0 

Some.— 

AverHge.. 

4VIJ 

61-7 

61-9 

45-5 

41-6 

48-8 

56-7 

64-8 

5S-8 

nil 

531 

67-2 

Ralnfall.in 

3-58 

3-85 

2-16 

7-61 

3-60 

2-30 

7-80 

4-40 

6-46 

Ko»ciu9ko— 

Days  rain. 

6 

3 

8 

7 

8 

3 

11 

» 

8 

Hifibeat... 

78-0 

70-n 

76-0 

72-0 

70-0 

73-0 

76-0 

75-0 

790 

85-0 

80-0 

77*0 

Fartuth.— 

Lowest  .. 

1:1-0 

23-0 

22  0 

8-0 

13-0 

25-0 

2»-i 

32-1 

22-0 

200 

200 

29*0 

Rainfall.in 

4-4 1 

3-60 

8-88 

3-6S 

9-69 

7-81- 

7*65 

4-83 

811 

2-51 

10-68 

18*49 

Averase . 

44-a 

6U-4 

4S-4 

4l>-0 

39-3 

44-d 

53-5 

63-4 

6ri- 

52  0 

510 

52-2 

Days  rain. 

8 

9 

7 

7 

11 

12 

11 

11 

15 

7 

8 

13 

WayTiaboro 

FLORIDA.. 

HtRhest... 

750 

.... 

760 

65-0 

75-0 

80-0 

70-0 

80-0 

7S-0 

78*0 

JacKannvilU- 

Lowes' 

23-0 

18  0 

18-0 

23-0 

2<-0 

320 

25U 

21-0 

310 

Rainfall.ln 

2-58 

S-46 

1-3: 

0-98 

3-99 

1-19 

6-S7 

0-73 

0-32 

8-90 

0*76 

4*02 

ATerage... 

48-1 

420 

39-0 

48-8 

639 

620 

64-4 

45-0 

63-2 

Days  rain. 
lampa,— 

9 

18 

6 

9 

8 

6 

10 

11 

8 

16 

8 

13 

ARKANS'r 
aUtUBoclc.- 

Ralnfall.ln 

3-12 

1-15 

1-38 

2-S8 

3-25 

l-f6 

1*71 

1-13 

0-88 

8-57 

1-68 

3-24 

Days  rain. 

10 

10 

5 

13 

7 

7 

8 

9 

4 

10 

6 

8 

Hlghest. . 
Loweat 

70-0 

70-0 

74-0 

70-0 

69-0 

6S-C 

7>-0 

780 

.... 

81-0 

70-0 

litusvUle— 

10-0 

23-0 

22-0 

li-O 

10-0 

2H-. 

300 

22i. 

17-0 

23-0 

Rainfall.in 

2-41 

3-90 

0*92 

2-lS 

1-07 

0-96 

3*15 

8-09 

1-85 

383 

1*30 

4-43 

Avenwe.. 
Beiena — 

40-4 

IT-B 

45-9 

39-a 

H6-8 

42-1 

6/7 

488 

48-6 

47-0 

Day^raln.. 
laUahaiaee— 

9 

13 

6 

11 

10 

7 

13 

10 

13 

14 

7 

8 

Highest.. 

71-0 

68-0 

72-0 

66-0 

66-0 

64- 

66-0 

89-0 

78-( 

7^-0 

780 

70-0 

Rainfall.in 

6-89 

S-00 

2-9 

3-25 

833 

8*20 

«*»3 

8-57 

1-93 

6-87 

1-40 

6-18 

Lowest... 

lac 

62-0 

2i-0 

6-a 

1-2-0 

27-c 

11-0 

30-0 

24-0 

180 

17-11 

26-0 

DavHrain.. 

9 

6 

4 

6 

10 

8 

7 

4 

9 

12 

6 

8 

Vort  an5th~ 

41-0 

4i|-0 

44-3 

38-4 

37-5 

43-0 

45-0 

61-0 

48-5 

60-5 

390 

500 

ALABAMA 

Horvtflom'i/.— 
Ralnfall.in 

Highest.. 

72-0 

67-0 

770 

70-0 

72-Oj  84-- 

660 

69-0 

80-C 

80-O 

76-0 

4-71 

4-60 

1-85 

3-1!- 

17-75 

8*67 

4*88 

3-0) 

8-411 

2-88 

11*38 

9-73 

Lowest... 

2-0 

18-0 

2J-0 

fl-0 

-a-oi  22-0 

13-0 

280 

14-11 

20-0 

180 

Days  rain.. 

13 

10 

4 

6 

13 

14 

11 

a 

18 

8 

8 

15 

Average  . 

391 

45'9 

450 

37-0 

83-7 

40-4 

40-0 

46-7 

43-1 

48-0 

451 

Ifofcile.- 

1 

JBI  Dora4o~ 

Balnfall.ln 

708 

6-81 

1-55 

8-17 

9-97 

6*6*1 

!  8*85 

2-09 

4-7i 

3-97 

8*52 

6'98 

HlKheit... 

78-0 

7!0 

.... 

.... 

66-0 

77-0 

Days  rain.. 

15 

14 

5 

9 

11 

13 

15 

6 

19 

15 

8 

16 

Lowest.... 

17-0 

.... 

170 

290 

ll-O 

aelmt- 

Average... 

4;-2 

45-2 

49-0 

48*0 

Bilnfall.ln 

5-25 

4-91 

3-15 

1-80 

10-82 

5*8S 

4*89 

5-oa 

1007 

6-82 

10*80 

7*08 

Slacli  BMk- 

Days  rain.. 

8 

9 

8 

4 

9 

7 

6 

3 

14 

8 

7 

10 

Highpst... 

efl-0 

.... 

68  0 

.... 

84-0 

t.uburn— 

Lowest. . . . 

4-0 

'.'.'.'. 

nil 

8U-( 

10-0 

.... 

Ralnfall.in 

3-10 

4-07 

2-8-.! 

2*113 

8-28 

4-98 

7-43 

3-72 

11*20 

.... 

7*49 

6-88 

Average,. 

3»-2 

48-0 

nil 

nil 

47-1 

Days  rain.. 

6 

8 

3 

6 

9 

» 

6 

5 

13 

6 

9 

Jexarkana- 

Jatuer— 

Highest. .. 

7S-0 

.... 

.... 

82-0 

Rainfall.in 

6-70 

6-12 

.... 

2*28 

7-43 

811 

6*17 

2-65 

8-7i 

4*98 

11-06 

Lowest 

iS-t 

II" 

•••. 

19-0 

.... 

Days  ralQ. 

10 

8 

4 

10 

18 

11 

7 

14 

12 

10 

Average... 

47-. 

... 

'.'.'.'. 

521 

Wioglnt- 
Rainfall.ln 

6-86 

10*75 

8*41 

7*92 

7-96 

TENNES'K 

Days  r^ln.. 

8 

.... 

10 

.*.* 

4 

.... 

8 

6 

NatlmiUt.- 

LO  018' ANA 

Higbest. 

71-0 

B7-0 

670 

68-0 

64-0 

71-0 

70  0 

87-0 

75' 

80-0 

67-0 

Sew  Orlearu- 

Lowest  . . 

J"'S 

Si-U 

2i0 

3-0 

10-U 

250 

130 

260 

260 

11-0 

8IJ-0 

Ralnfall.in 

3-22 

3-93 

S-£8 

8*30 

S-87 

8-76 

4*92 

0-04 

7-42 

3*49 

8*82 

9-67 

Average.. 

8s-0 

4B-0 

43-0 

32-0 

33-0 

40-0 

420 

48-0 

48-0 

44-0 

48-0 

Days  rain.. 

8 

12 

3 

7 

9 

11 

I'J 

2 

15 

9 

8 

3 

Memphis.— 

Skreveprtrt.— 

Highest.. 

7R-0 

71-0 

730 

68-3 

68-2 

840 

71-0 

710 

740 

81-0 

81-3 

780 

Rainfall.in 

7*45 

6-85 

2-33 

1*06 

3-88 

6*11 

1*58 

383 

2-73 

2*88 

2-67 

311 

Lowest — 

IS-n 

27-0 

2:^•0 

12-0 

110 

^<-7 

180 

30-0 

2>-0 

lrt-0 

17-7 

26-0 

Days  rain.. 

10 

10 

8 

8 

10 

17 

10 

8 

10 

8 

8 

12 

Average... 

40-8 

49-2 

48-0 

38-8 

38-0 

4-2-3 

43-6 

500 

47-: 

51-4 

48-5 

45-0 

ard.  Coteau- 

Athwood.— 

Kainfall.in 

463 

4-88 

2-27 

3*08 

4-50 

10*43 

2*03 

2-01 

8*42 

8*83 

4-72 

8-00 

Highest... 

6H-0 

BS-0 

650 

60-0 

50-0 

61-0 

70-0 

64-0 

72X 

75-0 

78-0 

«60 

Days  rain.. 

6 

8 

2 

6 

4 

7 

7 

8 

8 

5 

7 

6 

Lowest.... 

10-0 

25-0 

230 

1-0 

u-o 

21-0 

13  0 

25-0 

21-0 

14-0 

17-0 

22-0 

LibenyBiU- 

Average... 

88-8 

4li-0 

30-5 

34-2 

33-8 

40-3 

44-3 

89-7 

473 

48-9 

45-5 

480 

Rainfaii.in 

7*69 

6-52 

1-01 

115 

4-00 

8*13 

2*18 

3-74 

6  33 

4*11 

4-RO 

6-57 

AvuUn.— 

r>*rfl  rain.. 

6 

6 

4 

8 

10 

8 

4 

7 

7 

6 

6 

Highest.  . 

69-0 

67-0 

6i-0 

65-0 

80-0 

72-0 

67-0 

81-0 

73-1 

7V0 

78-0 

72-0 

Cbenei/v  lie— 

Lowest.... 

70 

15-0 

200 

—5-0 

120 

24-0 

100 

21-1) 

18-' 

100 

2-0 

28-0 

Ruiiifall.ln 

6-24 

5-72 

1-74 

7-00 

18*60 

4*61 

3-03 

6*92 

1*34 

l!-a9 

.... 

Average... 

36'S 

46-9 

41-2 

28-2 

34-4 

40-6 

439 

44-4 

48-6 

48-8 

43-5    47-7 

Days  ra  n.. 

5 

6 

6 

5 

8 

11 

6 

7 

8 

U 

nil 

M1S818P1. 

TEXAS. 

'fJlHllOUl.— 

9Aveaon.— 

Riinfall.lD 

5-92 

6-33 

8-13 

1-93 

5-91 

8*34 

6*08 

1-72 

6**7 

3*06 

6-9S 

11-86 

Highest.... 

76-0 

75-0 

760 

700 

71-0 

660 

78-0 

78-0 

75-0 

72-0 

74-0 

Dm  rain.. 

9 

6 

4 

3 

7 

11 

8 

6 

7 

6 

8 

9 

Lowest. . . 

230 

39-0 

3ro 

37-0 

26-0 

34-0 

370 

4S-0 

3J-0 

82-0 

37-0 

■'ickiburj.— 
Rainrall.ln 

Average. 

m-ii 

37-2 

tS'O 

634 

48-2 

62-6 

82  8 

60-6 

6u-4 

53-8 

59'5 

6-42 

3-17 

222 

2-63 

4*88 

8-79 

4-03 

352 

4-22 

3*91 

6-97 

10-51 

Palatine.— 

Dtiys  rain.. 

11 

8 

8 

6 

10 

16 

10 

5 

18 

11 

11 

10 

Highest. . . 

80-0 

7«-0 

810 

76  5 

74-0 

690 

78-0 

so-0 

82-0 

820 

84-0 

80*0 

.eland— 

Lowest.... 

15-0 

2K.0 

21-0 

22-u 

14-0 

28-0 

325 

34-0 

ai-i 

2.5-0 

22-0 

24-0 

Ba  nfall.ln 

6-10 

8-78 

4-47 

8-2J 

6*61 

4-o6 

7-50 

390 

8-19 

2*14 

3-92 

4-73 

Average... 

48-0 

62-2 

Sl-J 

43-2 

45-0 

48-0 

50-5 

5S-0 

54-U 

58-0 

540 

62*8 

Diys  rain.. 

10 

5 

8 

1 

6 

12 

9 

4 

10 

5 

8 

8 

AtLitiTV— 

OlarktdaU— 

Highest.... 

80-0 

77-0 

81-0 

7.*-0 

70-0 

73-0 

79-0 

75-0 

84-0 

820 

81-0 

Rainiail,ln 

6-22 

7-36 

4-31 

8-02 

1*38 

5-00 

6-36 

1-08 

4-80 

1-20 

6-72 

Lowest... 

200 

2H-0 

29-0 

2.'-0 

18-0 

80-1. 

25-0 

400 

29-0 

22-11 

29  0 

OaT*  rain. 

9 

4 

8 

2 

6 

IS 

6 

3 

11 

nil 
.... 

7 

15 

Average... 

621 

64-5 

64-T 

47  6 

40-0 

4M-7 

47  B 

57-5 

57-0 

530 

68-2 

Brookam  i— 

Abitciie..- 

Rainfall.in 

677 

5-00 

3-70 

2-72 

e*9J 

10-16 

6-87 

3-93 

7-08 

s-oa 

3-34 

Highest... 

78-0 

75-0 

7-1-0 

78-0 

7S-0 

88-0 

750 

73-0 

84-(l 

90-0 

89-0 

«3-0 

Dars  r^in.. 

8 

9 

3 

8 

8 

13 

9 

4 

14 

8 

7 

Lowest.... 

l^-O 

220 

21-8 

lK-0 

20 

15-0 

10-0 

290 

18-0 

20-0 

18-0 

lJ-0 

Kosciusko— 

Average... 

4»-0 

48-4 

4U'U 

45-8 

10-8 

42-1 

44-4 

50-7 

480 

580 

510 

49-8 

tiamf^ii.in 

610 

.... 

0-30 

.... 

0-37 

200 

18*10 

4*10 

5-90 

18-50 

8anAnt/mia. 

Days  ralu.. 

6 

4 

8 

3 

8 

3 

7 

8 

Highest... 

80-0 

80-0 

78-0 

78-0 

73-0 

84-0 

82-0 

81-« 

87-0 

85-0 

WaynejibitrQ- 

Lowest. . . . 

22-0 

28-0 

280 

19-0 

25-0 

2'VO 

4S-0 

35-0 

23-0 

29-0 

Riinfall.in 

2-83 

.... 

7*00 

4-34 

0-82 

6-81 

6*90 

.... 

8-10 

5-0» 

Average.. . 

BunttitiHe.— 

Highest... 

63-4 
80-5 

65-1 

72-0 

63-0 
72-0 

47-2 
69-0 

60« 
6S-0 

63-0 

77-5 

62-2 
74-0 

80-0 

62-2 

5S-9 
82-0 

57-3 
Sl-0 

Days  rain.. 

iRIi'MSAS. 

LittU  (inck.- 
Raintall.in 
Dayd  rain.. 

Helena— 
Riiafall.in 
Days  rain.. 

Fort  Smi  h— 

6 

... 

6 

S 

2 

5 

8 

.... 

6 

7 

Loweat. . . . 

Average.. . 
Lonjuimo- 

Hlghest.... 

Lowest  ... 

Average. 
Arlington^ 

Highest.... 

Lowest 

18-0 

2H-0 
58-7 

77-0 
25-U 
62-8 

20-0 
61« 

16-J 
43-1 

28-0 
4b- 1 

69-0 
28-0 
48-8 

32-6 
61-4 

330 

68-. 

760 
32-0 
5«-6 

25-0 
55-4 

83-0 
21-0 
65-1 

.... 

29-0 
57-2 

85-n 

20-0 
6J-8 

2-1-0 
58-1 

80-0 
27-0 
54-8 

8-48 
13 

11-89 
14 

6-40 

8 

7-49 

8 

8-8 

7 

4-38 
8 

0-33 
S 

3*29 
2 

3*82 
10 

2*88 
9 

7*68 
11 

7*45 
11 

5-31 
10 

8-41 
11 

S0<) 
9 

3*9i) 
12 

6-99 
H 

4*47 

9 

3-73 
5 

2-55 
9 

4-41 
7 

8-48 
13 

8-80 
10 

84-0 
15-0 

750 
190 

78-0 
160 

83-0 
13  0 

s»-o 

180 

85-0 
21-0 

8S0 
2  CO 

Rainfall.in 

Dars  rain  . 

Hi  Dorado— 

6-12 
15 

2-41 
13 

2- 39 
5 

1-09 
4 

1-91 

7 

3-69 
9 

811 

10 

2-31 
11 

0-75 
7 

:!!! 

2*71 
11 

4-38 
14 

Average... 

46-1 

.... 

48-0 

480 

6K-0 

510 

61'8 

52-8 

Raintail.ln 

8-23 

.... 

O-60 

4-79 

.... 

.... 

4*M 

INDIAN  T. 

Oklafuima— 
Hlgh..Bt.... 

Liays  rain.. 
Black  Rock— 

10 

.... 

1 

'.'.'.'. 

7 

4 

71-0 

74-0 

74-0 

78-0 

69-0 

82  0 

74-0 

73-0 

80-0 

84-0 

820 

81-0 

Raintali.ln 
D.iys  rain.. 
Texarkana— 
Raluf..ll.in 
Days  rain.. 

5-41 
« 

.... 

2-67 
9 

2*87 
6 

Lowest. . . . 

2-0 

14-0 

90 

—TO  iro 

10-0 

6-0 

280'   lO-ol 

9-0 

9-0 

14-n 

.... 

.... 

.... 

Ave'SffA.  . 

a.-;-"    44  4'  is-Ti 

8-i-n    SS-n    S7-MI    HVHl  41-3    3H-2I 

50-1 

44-11'  43- 

10-22 

8 

*     - 

n:: 

:::: 

6*74 
8 

. 

,  1 "" 

.... 

December. 

January. 

February. 

March. 

TaxctBi'a. 

SainfaU. 

1 

1 

HiuhvUlt.— 
Rainfall.iD 

6-43 

428 

412 

1-27 

2-81 

6-15 

4*88 

2-73 

6-98 

3-37 

4*10 

188j. 

1891. 

1890. 

1893. 

1892. 

1891. 

1893. 

1892. 

1891. 

1893 

1892   11^1 

lOSl 

Days  rain.. 
Hemphit.— 

12 

y 

9 

11 

11 

IS 

12 

6 

18 

10 

18 

15 

VIRGINIA. 







NorfoUc- 

Rainfall.lu 

11-35 

6-50 

3-82 

1-48 

8*0-1 

7-33 

6*33 

315 

407 

1-83 

4*06 

7*37 

KalnfaU.ln 

8-81 

1-36 

6-01 

2-55 

4-99 

2-86 

4-01 

6-30 

6-10 

3-3il 

3-61 

809 
18 

Days  rain.. 

14 

9 

7 

3 

8 

13 

13 

10 

15 

8 

9 

14 

Says  rain.. 

11 

8 

9 

11 

13 

11 

15 

12 

IS 

13 

14 

At^wood— 

Ralnfall.ln 

7-13 

4-32 

872 

0.70 

2*50 

5-33 

6*91 

3-71 

7-2  ■. 

3-11 

6*15 

1038 

K.  CAR'NA. 

Days  rain.. 

9 

6 

8 

5 

a 

11 

9 

6 

15 

« 

10 

13 

Wilmtngt'n- 

4iMtin— 

BalnfalMa 

1-01 

0-95 

0-81 

3-98 

4-91 

4-46 

2-94 

3-65 

1-64 

2-40 

2*69 

5-15 

12 

Ralnfall.ln  |4'99 

4-12 

s-os 

0-88 

3*47 

6-98 

4*30 

1-98 

718 

2-89 

4*06 

11-13 

Days  rain.. 
WeUon.- 

8 

9 

8 

10 

14 

12 

H 

18 

14 

18 

15 

Days  rain.. 
TSXAa. 

8 

6 

9 

6 

0 

U 

8 

8 

13 

6 

8 

18 

Ralnfall.in 

B-4rt 

1-70 

4-95 

2-39 

8-15 

3-80 

4-54 

2-96 

4-86 

2-23 

S'62 

8-30 
20 

Galveston.— 

rtS^EJS^"- 

11 

8 

9 

12 

9 

13 

11 

18 

9 

13 

Ralnfall.ln 

8-23 

2-43 

1*67 

0-54 

1*99 

6-7« 

1*99 

1-52 

4-36 

1-59 

1*46 

2-65 

Days  rain.. 

9 

10 

3 

9 

10 

12 

11 

3 

10 

8 

U 

18 

Balnfall.in 

2-R« 

1-3T 

3-81 

2-43 

7-68 

3-92 

7-4(1 

3-36 

8-95 

1-74 

4-0  j  1  i-m  1 

Palfstins- 

Days  rain.. 
Baleiih- 

10 

13 

8 

9 

18 

12 

16 

lu 

15 

9 

11 

1< 

Rainfali.ln 

11-01 

4-65 

1*27 

1-14 

3-93 

11-11 

1*85 

6-05 

1-92 

•2*87 

4*70 

2-63 

Days  rain.. 

14 

8 

7 

9 

8 

IS 

12 

9         6  1 

8 

8 

12 

Bslnfall.m 

8-72 

1?4 

8-20 

8-70 

7-87 

3-06 

617 

3-51 

S  14 

1-59 

3-29 

tmtin- 

1 

Bays  rain.. 

g 

8 

7 

9 

12 

8 

13 

12 

11 

13 

13 

Ralnfall.lii 

8SII 

0-uo 

0*8!. 

0-45 

315 

5-8S 

000 

1-76    0  2.)| 

1*92 

2-06 

Morganton.— 

Oa^N  rala.. 

8 

2 

4 

2 

4 

15 

0 

6 

8 

4 

4 

Rainfall.ln 

2-50 

S-93 

21R 

631 

6-75 

6-11 

808 

2-84 

68 

1-18 

8-50 

8*59 

AbiUne.- 

Days  rain. 

fi 

12 

8 

7 

U 

9 

12 

8      la  1 

7 

11 

14 

Buinfiil.ln 

2-.19 

2-80 

0-81 

0-31 

0-30 

2-11 

0-33 

1-04 

0-7-t 

068 

8'68 

1-79 

S.CAROL'A 

D  lys  r.«lu.. 

8 

7 

3 

3 

3 

11 

4 

6 

1 

1 

10 

e 

Oharlettnn— 

San  Antonio. 

Ralnfall.in 

262 

1-R2 

101 

3-28 

4-00 

2-33 

2-97 

1-51 

0-99 

307 

2-84 

5-47 

Kaiuf  >  1,1 

4-18 

5-7( 

0-1 1 

1-51 

6-83 

1-11 

0-71 

2-14 

1*75 

1-18 

Days  rain.. 

14 

12 

4 

10 

12 

8 

17 

10 

18 

14 

7 

12 

Days  rain.. 
HuntsoUle.— 

10 

10 

3 

11 

11 

a 

11 

8 

8 

6 

Balnfall.in 

1-7  ( 

l-f2 

1-81 

2-78 

8-85 

290 

5-01 

4-23 

307 

1-32 

3-88 

7-62 
15 

Uaintaii.in 

6-»<l 

8-5- 

1-20 

5-26 

lO-O 

0-85 

2-Oj 

3-38 

1-05 

8*48 

9-07 

Days  rain.. 

11 

10 

6 

8 

12 

9 

12 

9 

14 

9 

Days  rain.. 

8 

9 

2 

8 

13 

2 

4 

7 

7 

10 

4 

Oolvmbla.— 

Longtnew- 

Ralnfall.ln 

2-45 

1-92 

1-67 

2-62 

7-83 

8-21 

4-82 

4-41 

3-70 

1-20 

3-78 

8  99 
13 

Bamfill.in 

.... 

435 

9-74 

812 

2*38 

.... 

4*06 

3-5« 

Days  nUn. 

•J 

11 

6 

6 

13 

11 

15 

10 

13 

11 

g 

Days  rala.. 

.... 

6 

.... 

14 

7 

3 

7 

8 

Everontn — 
Ralnfall.in 

8-46 

2-92 

0-38 

9-82 

7-50 

6-04 

1  63 

4*70 

Arlinjfon- 
Raiufall.ln 

8-06 

0-41 
2 

0-67 

0-81 

0*92 

4-87 

8  79 

Days  rain.. 

6 

6 

8 

10 

14 

10 

6 

13       '.'.'.'.  1 

Days  rain.. 

6 

.... 

.... 

4 

5 

2 

10 

7 

SBOROIA. 

Aututta.— 
Balmtall.in 
Days  nOn.. 

1 

INDIAN    T. 

Oklahama— 

1 

Ralnfall.in 

6-35 

2-66 

103,' 

0*13 

0-9  J 

21- 

0  89 

2  2i 

0-4 1 

1-25 

S-11 

3-04 

1*22 
11 

*-7a 

11 

1-18 
8 

2-98 
8 

7-75 
18 

8-29 
18 

6-86 
18 

»-96 
8 

S-71 
18 

2-ai 

10 

4-65 
10 

8-44 
18 

Days  rain  .     14  I 

8 

7  1 

4 

2 

16 

8 

10 

4 

8 

11 

S 

-t-  loappree-  ' 

laoie. 
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Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
80,118  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chhonicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Tliursday. 

lolM  bolt*. 

Hbw   Yobk— To  Liverpool,  per  steamers  Cuflo,  4,627 St. 

Ronans,  l.T.'S 9.385 

To  Hnll,  per  steamer  Mareng',  750 780 

To  Havre,  per  steamers  La  Normandle,  1,831...  La  Toar- 

aine,  323 '. 2,151 

To  Bremen,  per  stoamers  AUer,  774  ..  America,  1,338 2,110 

To  Hamburg,  per  steamer.i  Danla,  100....Gcllert,  678 778 

To  Amsterdam,  per  steamer  Didam,  400 400 

To  Antwerp,  per  steamers  Nederland,  450 Noordland, 

1,284 1,734 

To  FtettlD,  per'steamer  Venelia,  600 600 

To  Genoa,  per  steamei  Glava,  7i0 700 

Kaw  Obleass— To  Liverpool,  per  steamers  Astronomer,  9,550 

Electrician,  4.618. ...Navarro,  7,500. ...Pallas,  4,503 22,201 

To  Havre,  per  steamer  Finsbury,  3,300 3,300 

To  Bremen,  per  steamer  Donau,  6,500 6.500 

To  Hamburg,  per  Bttamer  Pol.vnesla,  2,000 2,000 

To  Barcelona,  per  steamer  Martin  Saenz,  850 8.50 

To  Genoa,  perstoam^r  Alsatia,  6,09S 6,098 

BALVtBTON— To  Liverpool,  per  steamer  Francisco,  5  825 5.825 

Bavannah— To  Barcebma,  per  steamer  Churruca.  2.125 2,125 

Charleston— To  Barcelona,  per  brig  Vlncenzo  Marzella,  1,144.     1,144 
Boston— To  Liverpool,  per  steamers  Bostonlan,  1,C03 — Cam- 

broman,  2,703  ...Catalonia.  700. 4,411 

To  London,  per  steamer  Oranmore,  967 967 

To  Yarmouth,  per  steamer  Bostou,  250 250 

Baltimore— To  Bremen,  per  steamer  Dresden,  4,129 4,129 

To  .Amsterdam,  per  steamer  P.  Ciland,  500 500 

To  Rotterdam,  per  steamers  Edam.  •JOO....Urblno.  600 800 

Philadelphia — To  Liverpool,  per  steamer  Indiana,  402 402 

TotaL 80,113 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Hull  Bremen  Other    Barce- 

Liver-  <l  Lo>i-  t£  Ham-  North,  lona  <t     Tar- 

pool,     don.    Havre,    burg.  Europe.Qtnoa.  mouth.    Total. 

WewYork.     9,385       750    2,154    2,888    2,734       700     18,611 

K.Orleans.  22,201     3,300    8,500     6,948     40.949 

Galveston.     5,825     5,825 

Bavannab ......    2,125    2,125 

Oharlest'n 1,144    1,144 

Boston....      4,411        967    250  5,628 

Baltimore.     4,129    1,300    5,429 

PWladel'a..        402    402 

Total....  46,353    1,717    5,454  ll,3a8    4,03110,917        250    80,113 
Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Galveston— To  Liverpool— April  6    Steamer  Hibernia,  6,248. 

To  Brem.  n-  Marob  31  -  Steamer  Henley.  0,592. 
Nbw  Orleans— To  Liverpool-April  1— Steamer  NlOiraguan,  3,247.... 
April  6— Steamer  Loulsianian,  4,210. 
To  Havre -April  5-  Steamer  Palmas,  5.872. 
To  Barcelona— April  1  -  Staamer  Juan  Forgis,  3,450. 
To  Vera  Cruz  -.Vpril  1  -  Steamer  Crown  Prince.  200. 
BAVASN.va— Tj  Coruona    Apiil  5  -Sark  Nor.lkip  600. 
Charleston- To  Bremen  -  April  1-  Steamer    orona,  4,100. 

To  Barcelona -April  3 -Steamer  Qravlna,  3.250. 
NOBFOLK— To  LlverpOKl— April  4-Steamer  Springwell,  8,255....  Apill 

6— Steamer  Sootia,  400. 
Boston— To  LlverpooI-MaroU  28— Steamer  Georgian,  2,710. ...April 
3-  Steamir  Ottoman,  1,767. 
To  Yarmoutli  -  April  1 -Steamer  Boston,  260. 

Baltimorb-To   Liverpool    March   21— Steamer    Parkmore,   934 

March  27-8teamer  Sedgemore,  1.247. 
To  Hamburg    April  4  -  Steamer  Biumwall,  20. 

To    Bremen-March   .10    Steamer    Stuttgart,    4,702 April    5— 

Steamer  Mam  hen,  3.024. 
To  Rotterdam-  April  5— Steamer  Zaandam,  200. 
To  Antwerp  -  March  22    Steamer  Rialt.i,  425. 
Phxladelphla— To  Liverpool— April  4— Steamer  British  Princess,  321. 

Cotton  freights  the  past  week  have  been  as  follows: 


8atur. 

Jfon. 

Tuet. 

Wedna. 

TKur$. 

Fri. 

Liverpool,  steam.d 

■'sia-'^ 

»32®''e4 

«33a'e4 

33j37ei 

Hx^-'m 

'32* '64 

Do        later..d. 

.... 

.... 

...a 

■  -.. 

Havre,  steam... d. 

>16 

lie 

ll6 

'16 

•l6 

>1« 

Do    small  lots.d. 

'e*  *'o« 

6j«»8  J 

tf^asjj 

»64®'r.2 

"e^a'sj 

»84e'3» 

Bremen,  steam. .d. 

^M 

964 

»64 

»64 

»64 

"64 

Do    V.  namb.ii. 

.... 

>•-■ 

Hamburg,  steamd. 

H 

% 

1« 

»• 

H 

H 

Do         d. 

.... 

.... 

..•■ 

.... 

Ams'dam,  steam.e. 

20* 

20* 

20* 

20* 

20* 

20* 

Do        later,  .c. 

•  •*■ 

•  -•• 

Beval,  steam.... d. 

"64 

"64 

1X,« 

"«4 

"«4 

»64 

Do      d. 

—  •• 

B'lona,vla  M'sl's  d. 

'ss 

i»a 

Tss 

Tsa 

^9 

'32 

Qenoa,  steam. ..<2, 

Sin 

»S2 

°S3 

»f3 

S32 

'33 

Trleste,v.Lond'nd. 

'ifl 

»16 

»18 

»16 

Sl8 

He. 

Antwerp,  steam. (f. 

».-»®''»4 

'aja'fu 

8.S®'«4 

3.<>a3''«4 

'  aO'iM 

'as'S'f* 

•  Cents  p«r  lOOlbs 

Liverpool. — By  cable  from  Liveroool 
statement  of  the  week's  sales,  stocks,  &c 


we  have  the  following 
,,  at  that  port: 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Bale*  American 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American- Estlm'd 
Total  Import  of  the  week 

Of  which  American... ...] 

Amonnt  afloat 1 

Of  which  American... 1 


Mch.  17.    Mch.  24.     Uch.  30.     April  7. 


29,000 

2,000 

l.OCO 

23,000 

10,000 

42,000 

1,654,000  1 

1,411.000  1 

46.000 : 

4  0,000 

70,0(0  i 

60.0<  0 


30,000 
1,000 

25^006 

7,000; 

45,000i 

654.000  1 

407,000  1 

52.000 

35,000 

60.000 

50.000 


2^.000 

1,800 

.■iOO 

25,000 

4,000 

41.0C0 

,641,000 

,392, OOC 

33.000 

■2  2,0001 

5?i,000 

45,000 1 


23,000 
2,000 


20,000 

7,000 

30.000 

1,635,000 

1,385,000 

44,000 

36,000 

80,000 

55,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eawlj 
day  of  the  week  ending  April  7,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apot. 

Saturday 

Monday. 

Tut$day. 

Wtdnti. 

Tkwr»d?y. 

JWctay. 

Market,   \ 
l:A6  P.  M.| 

Easier. 

Good 

baalneu 

doing. 

Harden'*. 

a(l<l.Upl'ds. 

4»8 

49lS 

4»l« 

Sales 

8peo.*exp. 

1 
0 

n 

1 

8.000 
1,000 

12,000 
1,500 

8,000 
1,000 

Fulura. 

Market, 

1:45  P.  M. 

Weak  at 

6.S4aS.64 

decline. 

S.mJs.64 
deoTlne. 

rirmat 
2-(Ma4.«4 
advance. 

KUrket, 
4  P.M. 

Weak  and 
depressed 

Qalet  bat 
■teadj. 

rinn. 

The  opening,  highest,  lowest  and  cloinng  prices  of  future  s 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 

CT"  Ihe  prieet  are  given  in  penet  and  Oiths.  Thut ;  4  63  meat:* 
4  63-64<f.  and  5  01  meant  5  164(2. 


(Saturday,  Moad 

,»y  and  Tueslay 

-April  1, 

3  and  4— n  ill  lays.) 

Wed..  Apr.  3. 

Than.,  Apr.  6. 

FrI..  Apr.  7. 

Open 

Hith 

Low. 

Olot. 

Open 

Hifli 

a. 

Lov. 
d. 

OIoi. 
d. 

Open 
d. 

High 

a. 

Lov. 

OlM. 

i. 

i. 

<!. 

d. 

a. 

i. 

April 

Aprll-Mar.. 
Ma7-Jnne.. 
Jone-Jalr.. 
Jnly-Ang... 
Ang.-Sept.. 
8ept.-0ct. . . 
Oct  -Nov  . 

4  30 

4  31 

4  28 

4  2« 

4  28 

4  28 

4  28 

428 

4  34 

4SS 

4SS 

434 

4  30 

4  31 

428 

428 

428 

428 

4  28 

4  28 

4  94 

4  35 

433 

434 

4  32 
4  33 

4  32 
434 

4  30 
4  31 

4  30 
4  32 

4  29 
4  31 

4  31 

4  32 

428 
4  31 

4  31 
4  32 

436 
4  37 

4  36 

438 

485 
4  36 

486 
487 

4S5 

4  35 

4  33 

4  33 

4  32 

434 

4  32 

434 

4  39 

4  39 

4(8 

438 

4  3S 

4  35 

433 

433 

433 

434 

433 

434 

438 

4  40 

4  38 

438 

435 

436 

4  34 

4  34 

4  33 

4  34 

133 

4  34 

4  40 

440 

4  89 

488 

4  35 

4  36 

433 

4  34 

4  32 

4.14 

4  82 

434 

440 

4  40 

438 

489 

Nov.-Dec... 

4  35 

4  35 

4  33 

434 

431    434 

4  31 

484 

4  40 

4  to    4  38 

4  89 

BREADSTUFF  S. 

FaiJAT,  April  7,  1893. 

Dtuing  the  fore  part  of  the  week  the  market  for  wheat  flour 
was  dull  and  easy,  but  subsequently,  ia  response  to  a  sharp 
advance  in  wheat,  trade  became  moderately  active  and  full 
prices  were  paid.  Rye  flour  has  been  weak,  and  the  few  sales 
that  have  been  made  were  at  slight  concessions,  but  as  yet 
no  quotable  declines  have  been  made  in  values.  Corn  meal 
has  been  taken  slowly,  but  prices  were  without  change  and 
steady.  To-day  the  market  for  wheat  flour  was  quiet  bu* 
steady.    Com  meal  was  quiet  and  unchanged. 

Immediately  after  our  last  the  speculation  in  wheat  was 
slow  and  prices  made  little  change,  but  later  the  trading  be- 
came quite  brisk  at  rapidly  advancing  prices,  stimulated  by 
the  reports  of  the  various  State  boards,  which  show  a  much 
lower  average  condition  of  the  crop  than  at  this  time  last  year 
and  which  brought  in  free  buying  orders  from  outsiders  as 
well  as  for  professional  and  foreiga  account.  Yesterday, 
realizing  sales  and  predictions  of  rains  where  needed  caused  a 
moderate  reaction  from  top  prices.  The  spot  market  hes  been 
moderately  active  for  export,  though  the  advance  in  prices 
has  checked  the  demand  somewhat.  The  sales  yesterday  in- 
cluded No.  2  hard  winter  at  May  price  f.o.b.  afloat,  and  No.  1 
Northern  at  BJ^c.  over  May  delivered.  To-day  the  market 
was  fairly  active  and  higher  on  free  buying  on  unfavorable 
crop  advices  from  the  "West.  Wall  Street  was  reported  as 
being  a  large  buyer.  The  spot  market  was  firm  but  quie.t* 
The  sales  included  No.  2  hard  winter  at  i^c.  over  May  f.o.b. 
afloat,  No.  2  red  winter  at  J^c.  over  May  f.o.b.  afloat  and  No. 
1  Northern  at  ej^c.  over  May  delivered.  The  export  sales  for 
the  week  were  about  450,000  bushels. 

OAILT  OLOSIKO  PKIOES  of  mo.  2  BBO  WIRTBB  WH>AT. 

Sal.  iron.  Tuet.  Wed.  Tkurt.  JH. 

April  deUvery c     74>4  7438  75^  77  76's  77«4 

May  delivery 0.    7508  75>«  76i'ie  78'4  77>4  78 

June  delivery 0.    76>4  76!*«  77%  794  78H  7919 

July  deUvery c.    774  77»4  78'8  80>4  7958  SO^e 

August  deUvery o.    77%  77%  79%  SOTs  80  80% 

September  deUvery c.    TS'is  7838  80»»  Si's  80^8  81»8 

December  deUvery 0.    81%  81^  SSH  84%  83%  84<>8 

Indian  corn  futures  have  been  quiet  and  values  have  male 
very  little  response  to  the  improvement  in  wheat,  as  an  in- 
creased movement  of  the  crop  has  had  a  tendency  to  hold  the 
market  in  check.  In  the  spot  market  there  has  been  a  lim- 
ited amount  of  business  transacted  at  a  slightly  higher  price. 
Yesterday  the  sales  included  No.  2  mixed  at  51@51l^c.  in  ele- 
vator, steamer  mixed  at  49?^(850c.  in  elevator,  steamer  yellow 
at  501^(3 50p4'c.  in  elevator  and  steamer  white  at  56i^c.  in  ele- 
vator. To-day  the  market  was  quiet  and  without  change  or 
feature  of  importance.  The  spot  market  was  quiet  but  steady. 
The  sales  included  No.  2  mixed  at  5l}4e.  in  elevator,  steamer 
mixed  at  50c.  in  elevator,  No.  3  mixed  at  49c.  in  elevator  and 
steamer  yellow  at  505^0.  in  elevator,  , 
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DAILT  OLOfUMO  PKICB8  OT  HO.  2  ItlXBD  OOBH. 

8al.        Xon.      rue*.      Wed.     Thur$.  Fn. 

April  deUvery o.    49>4       49'*       49'8       50          49\  49»g 

Itay  delivery o.    48          47%       48%       48»«       48>4  48i8 

JunedeUvery o.    47''i       47''»       4838       48Ja       18>«  48i« 

Jaly  deUvery o.    48»p       48)4       48^8       49i4       48''e  4S'8 

Oats  have  been  moderately  active  at  declining  prices  under 
selling  by  the  West,  stimulated  by  an  increasing  movement 
of  the  crop.  To-day  the  market  was  without  change  and 
quiet, 

DULT  0LO8INO    PBIOBS  OF  MO.  2  MIXED  OATS. 

fiat.       Mon.      Tue$.      Wed.     TKun.  Fri. 

April  deUvery o.    36!k       35»a       3508       35%       35'«  35is 

M»y  deUvery o.    35%       35  Si's       3bH       35  35 

JunedeUvery e.    35i8       35  35>8       35%       85»a  35>e 

JulydeUvery o.    35»9       35  Sa"*       35is       35'4  S5J4 

Rye  has  been  in  slow  demand  and  values  are  easy.  Biriey 
has  been  dull  but  about  steady.    Buckwheat  nominal. 

FLOUK. 
Fine 9  bbl.$l  80»$2  00  |  Patent,  winter $3  659J4  15 


atymUls  extras 3  90 .»  4  00 

Ryefloar,8aDeriine..    3  00  9  3  25 

Buokwlieat  flour «  — 

Corn  meal— 

We8tem,<ko 2  605  2  75 


Brandywlne. 


BaperfLne 1  90»  2  30 

Brtra,  No.  2 2  15a   2  40 

Extra,  No.  1 2  409  3  00 

Clears 2  75  9  3  35 

Btralglita 3  353  4  15 

Patent,  spring 4159  4  60. 

[Wlieat  flonr  In  saoks  eeUs  at  prices  below  tbose  tor  barrels.] 

OBAIN. 

0.       Corn,  per  basli.—  0 

88  Wesfn  mixed 

79  Steamer  No.  2 50 

81'a 

82 

3* 

49 

37 

41 


2  80 


Wbeat—  0. 

Spring, oer bosh...  66    9 

Bed  winter  Ns  2..  77>a9 

Bed  winter 61    9 

White 65    « 

Oj5s-Mlxed..»  bQ.  35 

WUte 381a  1 

Ro.  2  mixed 36 

No.  2wlilte 40    » 


Western  yellow ...  48 

Western  wbite 52 

Rye- 
Western,  per  bosh.  56 
State  and  Jersey..  56 

Barley— No.2West'n.  60 

State  2-rowed 65 

State  6-rowed 73 

For  other  table*  nsnally  Klven  here  (ee  pace  968. 


9 

9 

51 

9 

63 

9 

58 

■9 

62 

® 

62 

9 

75 

« 

67 

® 

76 

THE  DRY   GOODS  TRADE. 

Nbw  York.  Friday,  P.  M.,  April  7. 1893. 

By  a  process  of  selection  of  authorities  two  very  different 
reports  could  be  written  of  the  cotton  goois  market.  Of  one 
division  it  could  be  faithfully  said  that  the  tone  is  very  steady, 
stocks  bare  and  the  mills  still  well  sold  ahead.  Of  the  other, 
that  there  is  irregularity  in  prices,  occasional  accumulations 
and  the  mills  running  out  of  contracts.  In  one  respect  both 
reports  would  agree,  and  that  is  on  the  character  of  the  new 
business  coming  forward,  this  continuing  all  round  but  mod- 
erate in  volume.  April  usually  sees  some  very  important 
business  transacted,  but  of  this  there  is  no  indication  so  far. 
The  decline  in  the  price  of  raw  cotton  has  been  so 
steady  and  so  pronounced  that  it  is  exercising  some 
influence  over  the  views  of  buyers  now,  the  effect 
of  which  is  heightened  by  the  decided  weakness  in 
the  print  cloth  market.  Thus  where  agents  are  not  absolutely 
independent  of  present  demand  they  meet  buyers  at  a  disad- 
vantage, with  the  result  that  prices  are  shaded  here  and  there, 
although  not  openly  quoted  lower.  Outside  of  domestics 
the  quietude  is  pronounced,  prints,  ginghams  and  fancy  cot- 
ton goods  ruling  slow  at  first  hands  and  moving  but  indiffer- 
ently with  jobbers.  There  is,  however,  still  a  large  movement 
from  the  mills  and  warehouses  of  both  cotton  and  woolen 
fabrics,  and  to  the  extent  of  this  the  prevailing  slackness  of 
buying  is  in  some  degree  attributed.  Reports  from  the  South- 
west tell  of  a  large  distribution  there,  but  in  the  West  and 
Northwest  the  severity  of  the  winter  has  undoubtedly  checked 
what  promised  to  be  a  most  excellent  season.  Collections 
continue  irregular  but  are  not  abnormally  so. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  4  were  4,645 
packages,  valued  at  $303,098,  their  destination  being  to  the 
pointB  specified  in  the  table  below: 


Wbw  York  to  Apeil  4. 

1893. 

1892. 

Week. 

Since  Jan.  1. 

Week. 

Binee  Jan.  I. 

130 

53 

3,090 

""6 
11 

242 

62 

63 

880 

109 

1,161 

285 
8,904 

916 
2,869 
4,763 
5,231 

.574 

1,416 

12,554 

732 

220 

35 

8,947 

38 

963 

306 
55 
283 
435 
174 

1,490 
504 

Other  Curopean  ............ 

Cailna .". 

36,908 
2,015 
3,636 
3,902 
4,456 
1,129 
1,933 

11,076 
964 

India 

Arabia 

Africa 

West  Indlea 

Uexioo 

South  America  ............. 

Other  countries.............. 

Total  

4,645 

39,405 
8,268 

8,445 

68,013 
3,600 

China,  via  Vancouver..... 

Total 

4,645 

47,673 

8,445 

71,613 

*  From  New  England  mill  points  direct. 
The  value  of  the  New  York  exports  since  January  1  have 
been  $3,315,880  in  1893  against  $3,437,353  in  1893. 

For  domestics  the  new  demand  has  disclosed  nothing  of 
first  importance.  Brown  sheetings  are  moving  freely  on  back 
orders,  and  leading  makes  of  both  light  and  haavy  makes  are 
still  sold  ahead,  but  new  orders  are  not  coming  forward  in 
sufficient  volume  to  bilance  current  production.  Bleached 
shirtings  are  in  a  similar  position.  Of  both  there  are  occa- 
sional stocks  to  be  met  with  in  brands  selling  on  their  merits, 
and  whgre  this  is  the  case  agents  are  treating  buyers  with 
markecf'courtesy  and  consideration.  Bleached  and  kid-ftnished 
cambrics  are  well  situatsd,  as  are  wide  sheetings,  and  good 


progress  has  been  made  with  cotton  flannels  in  the  direction 
of  orders  for  fall  deliveries.  Denims,  tickings  and  other 
colored  cottons  are  firm,  with  short  supplies,  and  the 
buUc  of  production  well  covered  for  some  time  to 
come.  Prmts  are  slow  all  round,  and  leading  makes  of 
indigo  blues  have  been  reduced  ^c.  per  yard.  Ginghams 
also  are  slow  outside  of  leading  lOi^c.  makes,  which  con- 
tinue in  fair  request.  The  most  important  feature  of  the  week 
was  a  drive  in  Amoskeag  Cantons,  a  regular  8c.  gingham, 
which  the  H.  B.  Clafiin  Company  put  on  the  market  at  Q%a. 
per  yard  by  the  case  and  OJ-^c.  per  yard  loose,  other  jobbers 
following  with  a  like  cut  in  the  makes  directly  affected. 
Print  cloths  have  declined  to  3%c.  for  64  squares  from  first 
hands,  with  sales  reported  from  second  hands  at  SJ^^c.  per 
yard.  The  demand  is  slow  at  the  regular  quotation,  and  the 
market  still  wears  a  weak  appearance. 

1893.  1892.  1891. 

Sloekof  Print  Clothe-  March  31.  April  1.  April  2. 

Held  by  Providence  manufacturers.    27.000  None.  403,000 

FaU  Elver  manufacturers 29,000  12,000  136,000 

Total  stock  (pieces)  56.000  12,000  539,000 

Domestic  Woolens. — Current  business  in  this  department 
has  ruled  very  dull,  agents  having  little  to  do  in  the  way  of 
attending  to  new  orders  for  either  spot  goods  or  future  de- 
liveries of  men's-wear  materials.  Mills  are,  however,  well 
employed,  and  there  is  a  very  free  outward  movement  on  ac- 
count of  contracts  already  secured.  While  making  few  new 
purchases,  buyers  are  taking  deliveries  on  their  existing  orders 
with  a  freedom  from  objection  quite  cheering  to  agents,  rejec- 
tions being  singularly  rare  and  cancellations  few  and  far  be- 
tween. Cheviots,  diagonal  worsteds  and  indigo-blue  flannel 
suitings  are  all  very  well  situated,  somewhat  better  so  than 
fancy  worsteds.  Overcoatings  and  cloakings  are  being  freely 
delivered,  and  some  fair  orders  for  the  latter  are  recorded. 
Shawls  promise  to  be  in  more  general  request  than  during 
recent  seasons.  Blankets  and  flannels  for  future  delivery  have 
again  been  well  ordered  at  firm  prices.  Agents  have  got  well 
enough  under  order  for  fall  dress  goods  to  ensure  the  market- 
ing of  the  bulk  of  their  production  with  some  time  yet  before 
them  in  which  to  make  further  progress. 

Foreign  Dry  Goods. — The  dull  season  in  this  department  is 
quite  as  pronounced  as  in  the  domestic  goods  market,  so  far  as 
spot  trade  is  concerned.  Only  small  buyers  are  here  now,  and 
they  are  devoting  themselves  more  to  bargain-hunting  than 
to  purchases  of  regular  supplies.  All  specialties  in  stosk  are 
irregular  in  price,  but  staples  are  firm.  For  the  coming  sea- 
son good  orders  are  being  secured  in  silks  ata  decided  advance 
in  price  compared  with  last  season,  and  of  linens  a  similar 
note  is  made.  Fine  woolen  goods  are  being  fairly  well  or- 
dered in  men's  wear,  and  it  promises  to  be  a  fair  fall  season 
in  woolen  and  worsted  dress  goods. 

Importatloas  and  Wareboase  Wltbdrairals  of  Bry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  6,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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State  anb  City  Dtf^nw^m, 


TERMS    OF    SUBSCRIPTION. 

Commercial  and  Financial  CHRONICLE  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLiE  con- 
tains ISO  pages  published  several  times  each  year. 

Investors'  Supplement  of  CHRONICLE  (a  Cyclo 
paedia  of  Railroad  Securities)  contains  160  pages  published 
•rery  other  month.  

Subscription  to  CHRONICLE  for  one  year  010.00, 
which  includes  every  issue  of  both  StrPPLSMENTS. 


The  purpose  of  this  State  and  City  Department 

la  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  Statb  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  E>hall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
■hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
■ENT  on  the  page  de8ig:nated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbonicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts, 


EEVIEW  OF  MUNICIPAL  -BOND  SALES  IN 
MARCH. 

March  has  been  another  dull  month  with  the  dealers 
in  municipal  securities  and  again  has  come  the  report 
from  several  cities  that  all  bids  for  new  loans  have  been 
pronounced  unsatisfactory  and  rejected.  The  total 
amount  of  the  new  loans  which  were  reported  as  issued 
and  sold  last  month  was  $6,994,246,  this  being  an  ad- 
vance of  about  two  million  dollars  on  the  amount  re- 
ported in  February  and  a  million  and  a-half  more  than 
the  total  for  January.  'On  comparing  the  figures  with 
those  for  the  corresponding  month  of  last  year,  we 
find  the  falling  off  to  be  11,156,354.  This  latter  com- 
parison, however,  is  of  little  significance,  as  the  average 
monthly  output  in  1893  was  $6,985,300,  and  it  will  be 
noticed  that  the  figures  for  March,  1893,  are  just  above 
this  average. 

In  the  table  below  we  give  the  prices  which  were 
paid  for  March  loans  to  the  amount  of  $6,383,751, 
issued  by  twenty-four  municipalities  and  in  the  ca^e  of 
each  loan  a  reference  to  the  page  of  the  Chbonicle 
where  a  full  account  of  the  sale  in  question  will  be 
found. 


Page.       Location, 
175.  Bi 


BOKD  BALES. 
Maturity. 
1894-1913 

'""'1923'" 
1912-1919 
1894-1903 
1894-1908 
1918-1923 
April  1,  1913 
1923 
1893-1902 
1898-1913 


Amount. 

$14,867 
■30,000 
10,000 

300,000 
23,000 
19,500 
10,000 
23,000 


HABCH 

Rale. 

*75.Bame«Tllle,  Ohio 69 

427.Butte  City,  Mont 5ia8 

549  .Cbamberslmrg,  Pa 48 

475.  iJayton,  Ohio 58 

475.Daj-ton,  Ohio 68 

612 .  Kdmboroujfh,  Ind 68 

476.Fiu(llay.  Ohio 58 

649  Gloversville,  N.  Y 3I28 

613. Greenville,  Tenn 68 

650.LlttIe  Falls,  N.Y 

650.LODK  Island  aty,  N.Y..4ia8 

429. Los  Angeles,  Cal 68 

429. Martinsville,  Va 68 

429.Ma88illon,  Ohio 68 

429.Newburg,  N.  Y 

....  New  Whatcom,  Wash... Sias 

477. New  York  City,  N.  Y 38 

430  Portland,  Me 

885  Providence,  R.I 48 

430. Saginaw,  Mich 4J28 

615. Sandusky,  Ohio 

430. South  Carolina 4»38 

652  Tarrytown,  N.  Y 48 

615. Toledo,  Ohio S8 

61 5. Toledo,  Ohio 58 

615. Toledo,  Ohio ..58 

615. Toledo,  Ohio 4I98 

615  Uiipcr  Sandusky,  Ohio  .  .. 
652.  West     Seattle,     Wash., 
School  Dlst.  No.  93.... 68 

.    „J°'!''  v; $6i283,751 

Aggregate  of  sales  for  which  no  price  Is  reported 
(from  eighteen  municipalities) 710,195 

Total  8ale8  for  March $6,994,246 


1903 

1903  191 3 
Not.  1, 1911 
1913 
April  1,  1923 


Jan.  1, 1933 

June  1, 1919 

1893-1898 

189.31898 

1893-1903 

Jan.  15, 1913 


10,000 

522„50O 

10,000 

25,000 

10,000 

10,000 

250,000 

208,558 

75,000 

1,317,000 

12,000 

11,000 

3,250,000 

65,000 

2,783 

2,935 

13,608 

20,000 

8,000 


Award, 
106-986 
100-75 
10000 
114-05 
109-704 
104-907 
103-605 
101-50 
100-00 
102-25 
100-63 
102-15 
100-00 
103-50 
100-69 
97-50 
100-00 
100-19 
105-855 
109-266 
101-727 
100-00 
101-669 
100-122 
100-119 
100-271 
102-19 
108-32 


30,000  105183 


The  returns  which  have  come  in  since  the  first  of 
April  indicate  that  prices  are  advancing  slightly  aad 
that  an  unusually  large  amount  of  bonds  will  be  placed 
this  month. 

Bond  Proposals  and  Negotiations.— We  have  re- 
o^ved  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 

Abington,  Pa. — Bids  will  be  received  by  the  supervisors  of 
this  township  until  to  dayfor  the  purchase  at  not  lets  than  par 
of  5  per  cent  bonds  to  the  amount  of  $13,000. 

Albany,  Ga. — The  citizens  of  Albany  wiU  vote  at  a  coming 
election  on  the  question  of  issuing  $10,000  of  additional  sewer 
bonds  for  the  purpose  of  completing  the  sewer  system. 

Anbarn,  N.  Y.— (State  and  City  Supplement,  page  44.)— 
A  bill  providing  for  the  issue  of  1300,000  of  water  bonds  of 
this  city  has  been  passed  by  the  Legislature. 

Badger  School  District,  Towuer  County,  N.  D.— John 
Alden,  Clerk  of  Badger  Sjhool  District,  will  receive  proposals 
until  May  1  for  the  purchase  of  $10,000  of  6  per  cent  10-30 
year  bonds.  The  board  reserves  the  right  to  reject  any  and  all 
bids,  and  the  successful  bidder  will  be  required  to  furnish 
blank  bonds.  The  assessed  valuation  of  the  school  district  is 
$363,000. 

Belmont  County,  Ohio.— (Statu  and  City  Supplement, 
page  77.)— A  bill  has  passed  the  Ohio  Legislature  authorizing 
the  commissioners  of  this  county  to  refund  the  existing 
county  indebtedness  for  bridges,  amounting  to  $140,000. 

Bloomfleld,  N.  J.— This  township  will  issue  bonds  to  the 
amount  of  $50,000  for  sewers.  The  securities  will  bear  inter- 
est at  the  rate  of  5  per  cent  per  annum  and  will  be  payable  at 
the  option  of  the  township  committee  within  the  period  of 
twenty  years.  Persons  desirous  to  subscribe  for  any  portion 
of  this  loan  are  requested  to  notify  the  Township  Clerk, 

B  ^adford,  Mass.— (State  and  City  Supplement,  page  33). 
— A  bill  has  been  passed  by  the  Legislature  authorizing  this 
town  to  issue  street  improvement  bonds  in  excess  of  its  debt 
limit  to  the  amount  of  $35,000.  The  bonds  will  bear  4  per  cent 
interest  and  will  become  due  $3,.500  yearly  from  January,  1903, 
to  January,  1912. 

Bridgeton,  N.  J.— (State  and  City  Supplement,  page  58.) 
— Bonds  of  this  city  to  the  amount  of  $150,0 JO  will  shortly  be 
offered  for  sale  for  the  purpose  of  building  a  sewerage  system. 

Brooklyn,  N.  Y. — (State  and  City  Supplement,  page  44.)— 
A  bill  has  been  introduced  in  the  New  York  Legislature  by 
Mr.  McCarthy  authorizing  the  issue  of  Brooklyn  city  bonds  to 
the  amount  of  $100,000  for  completing  the  Soldiers'  and  Sail- 
ors' Monument  in  that  city. 

Baffalo,  N.  Y.— (State  and  City  Sxn>PLEMENT,  page  45.)— A 
bill  has  bten  passed  by  the  Legislature  authorizing  this^city'to 
issue  $300,000  of  bonds  for  water  purposes. 

CedarviUe,  Ohio. — A  bill  has  been  iutroducei  in  the  Legis- 
lature authorizing  this  place  to  issue  b  )nds  to  the  amount  of 
$3,000  to  assist  in  a  minufaoturing  enterprise. 

Chagrin  Falls,  Ohio.— The  Board  of  Education  of  this  -vil- 
lage will  sell  to  the  highest  bidder  on  April  20  $4,000  of  school 
district  bonds.  The  bonds  will  be  of  the  denomination  of  $5CK) 
each,  will  bear  interest  at  the  rate  of  5  per  cent  per  annum, 
payable  semi-annually,  and  will  become  due  $1,000  yearly 
from  April  30, 1906,  to  April  30,  1909. 

Cleveland,  Ohio.— (State  and  City  Supplement,  page  78.) 
— A  bill  has  been  passed  by  the  Ohio  Legislature  providing 
for  the  creation  of  a  park  commission  in  Cleveland  and  for 
the  issuing  of  $1,000,000  of  Park  bonds. 

Clifton,  Ohio.— (State  and  City  Supplement,  page  78.) — 
Authority  has  been  granted  this  village  by  the  Legislature  to 
issue  $.50,000  of  bonds  for  park  purposes. 

Columb'.is  Grove,  Ohio. — A  bill  has  been  passed  by  the 
Legislature  authoriziag  Columbus  Grove  to  issue  bonds  to  the 
amount  of  $8,000  for  a  town  hall,  subject  to  a  vote  of  the 
people. 

Corvallls,  Ore. — An  ordinance  was  passed  at  a  meeting  of 
the  City  Council,  held  on  March  37,  authorizing  the  issuance 
of  bonds  to  the  amount  of  $13,000,  for  the  purpose  of  paying 
off  the  indebtedness  on  the  City  Hall,  which  building  was 
recently  constructed  at  a  cost  of  $15,000. 

Dayton,  Ohio.— (State  and  City  Supplement,  page  79.)— 
A  bill  has  been  passed  by  the  Legislature  authorizing  Dayton 
to  issue  $13,000  of  bonds  for  the  purpose  of  building  a  bridge 
over  the  Miami  and  Erie  Canal  at  Maine  Street. 

Fiill  River,  Muss.- (State  and  City  Supplement,  page 
34.)— It  is  reported  that  a  special  loan  of  $100,000  for  water 
purposes  has  been  favorably  reported  on  by  the  Water  Supplj 
Committee  of  the  Legislatuie. 

Frattvale,  Cal.— It  is  reported  that  an  election  will  take 
place  in  this  district  on  April  15  to  vote  on  the  question  of 
issuing  $30,000  of  sewer  bonds. 

Glens  Falls,  N.  Y.— (State  and  City  Supplement,  page  47.) 
The  water  commissioners  of  Glens  Falls  will  sell  on  May  10, 
1893,  $97,000  of  4  per  cent  bonds.  The  bonds  will  be  for  $1,000 
each,  dated  May  1,  1893,  and  will  become  due  part  yearly 
from  May  1,  1918  to  1933.  Interest  will  be  payable  semi-ao- 
nually. 
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Glonster,  Ohio.— Corporation  Clerk  E.  C.  Sawyer  writes  the 
Cheonicle  that  on  April  1 17,000  of  cemetery  and  hose-house 
bonds  were  sold  to  Seasongood  &  Mayer  for  $7,344.  The  fol- 
lowing is  a  list  of  the  bids  which  were  received  for  the  loan  : 

Sid. 

Farson,  Leach  &  Co.,  Chicago $7,201-00 

Lamprecht  Bros.  &  Co.,  Cleveland 7,241-75 

C.  H.  White  &  Co..  New  York 7,233  00 

Dietz,  Denison  &  Prior,  Toledo 7,253-80 

W.J.  Hayes  cfe  Sons,  Cleveland 7,2S6-30 

Spltzer*  Co.,  Toledo 7,30500 

Beasongood  &  Mayer,  Cincinnati 7,344-00 

Golden,  Col.— We  noted  in  the  Chronicle  of  March  25 
that  an  election  would  be  held  in  this  city  to  vote  on  the 
question  of  issuing  6  per  cent  30-year  refunding  bonds  to  the 
amount  of  |44,000  and  $10,000  of  bonds  for  water-works  pur- 
poses. The  report  is  now  circulated  that  considerable  oppo- 
sition is  being  developed  to  the  proposition  of  issuing  the 
water  bonds. 

Hempstead  Union  Free  School  District  No.  18,  N.  I.— On 
April  4th  $.5,003  of  twenty-five-year  five  per  cent  bonds  were 
sold  at  117-84  by  F.  D.  Doolittle,  clerk. 

Highland  County,  Ohio.— H.  W.  Roads,  County  Treasurer, 
writes  the  Chronicle  that  the  $35,000  of  bonds  recently 
authorized  bv  the  Legislature  will  be  offered  for  sale  on  May 
2.  The  details  of  this  issue  have  not  been  reported.  The 
bonds  will  be  issued  to  pay  existing  indebtedoess. 

Humboldt  Co.,  Cal.^STATE  and  City  Supplement,  page 
139.;— Bids  will  be  received  until  April  13  by  the  Board  of  Su- 
pervisors for  the  purchase  of  county  bonds  to  the  amount  of 
$35,000.  The  bonds  will  be  for  $1,000  each,  dited  July  1, 1S93, 
and  will  become  due  July  1,  1913.  Interest  will  be  payable 
semi-annually  at  the  rate  of  7  per  cent, 

Jefferson,  Texas. — Court-house  bonds  of  this  place  to  the 
amount  of  $15,000  have  recently  been  sold. 

Knox  County,  Ohio. — A  bill  has  been  introduced  in  the 
Legislature  providing  that  the  Commissioners  of  Knox  County 
be  authorized  to  issue  $80,000  of  bonds  for  the  enlargement 
and  improvement  of  the  Court  House. 


Liberty  School  District,  Neb. — Mr.  H.  H.  Mason,  Treasurer 
of  this  district,  writes  us  that  the  people  will  vote  on  iesuing 
bonds  to  the  amount  of  $25,000.  The  loan  is  to  mature  at  the 
rate  of  $5,000  in  each  alternate  year,  beginning  in  1903. 

Lima,  Ohio.— (State  anb  City  Supplement,  page  80).— 
In  the  Chronicle  of  March  18  we  stated  that  this  city  had 
been  authorized  by  the  Legislature  to  borrow  $50,000  for  street 
improvement  and  sewer  purposes.  Amos  Young,  City 
Treasurer,  now  writes  us  that  by  a  vote  of  the  people  taken 
on  April  3  the  proposition  to  issue  sewer  bonds  was  voted 
down. 

Lynn,  Mass.- (State  and  City  Supplement,  page  26.)— The 
City  Treasurer  has  been  authorized  by  the  Board  of  Aldermen 
to  issue  $25,000  of  bonds  for  the  purchase  of  ground  adjoining 
Pine  Grove  cemetery. 

Melrose,  Mass.— (State  and  City  Supplement,  page  27.)— 
The  citizens  of  Melrose  have  voted  to  petition  the  Legislature 
for  authority  to  issue  $75,000  of  4  per  cent  bonds  for  the  pur- 
pose of  taking  an  additional  supply  of  water  from  Eel  Pond. 

Montclalr,  N.  J.— (State  and  City  Supplement,  page  160). 
— Kitty  thousand  dollars  of  the  bonds  offered  for  sale  by  this 
township  on  March  27  have  been  awarded  to  the  State  Mutual 
Life  Insurance  Company  of  Worcester,  Mass.,  and  the  remain- 
ing $100,000  to  Parson,  Leach  &  Company  of  New  York. 
Interest  on  the  bonds  will  be  payable  semi-annuiUy  at  the 
rate  of  5  per  cent  and  the  loan  tyill  mature  May  1,  1913. 

Nashville,  Tenn.— (State  and  City  Supplement,  page 
156.) -Mr.  James  T.  Bell,  City  Recorder  of  Nashville,  writes 
us  that  six  bids  were  received  on  April  4th  for  $400,000  of  4}4 
per  cent  sewer  bonds,  to  be  dated  April  1,  1893,  and  mature 
on  April  1,  1923.  Parson,  Leach  &  Co.  bid  par  less  a  com- 
mission of  $10,920,  which  was  the  best  proposal  made.  W. 
I.  Quintard  came  next  with  a  bid  of  93-15.  All  the  bids 
were  rejected  by  the  committee  and  private  offers  are  now  in 
order.  The  following  is  a  record  of  the  sales  of  nsw  issues 
by  this  city  during  last  year  : 

Pate.  Rale.      Amount.  Time.  A.ward. 

June,  1892 41^       $160,000  30  years  100-181 

November,  1892 4'i  100,000  SOyears  103  05 


NEW  LOANS. 


MUNICIPAL     BONDS. 


NEW  LOANS. 


Omaha,  Neb.,  School,  20-year 5b 

Anderson,  Ind,  10-20-year 6 

Chlcag"^,  111.,  30  year Is 

Great  Harrington,  Mass.,  80-year — 4s 

Mont ;tano,  Wash.,  Gold  20-jear Gs 

Besstmer,  Ala.,  Gold,  30-jear 6» 

So.  Chicago  (Chicago)  School,  15-year. 5s 

Tyler,  Texas,  Gold.  10  30-3  ear 6s 

Xenla,  Ohio,  10  20  year 4)^8 

Fairhaiep,  Wish.   Gold,  20-year 6s 

Logan,  Utah,  Gold,  20  year 6s 

—  AliSO  — 

Boston  &  Maine  BR.  50-year 4s 

Ma'ne  Cenlral  EP.,  Upper  Coos  Dlv., 

1st  Mtge.  40-yf  ar 4s  &  4J^s 

Mliiueapolis  St.  R'y  Co.  1st  and  Irt 

Cons.  Mtge.  Gold,  30  year 5s 

Nanmfceag  (Salem,  Mass.),  Street B'y 

Co.  Ist  Cons.  Mtge.  Gold,  20-year. .  .5s 
Stockton,  Cttl.,  Water  Co.  Ist  Mtge. 

Gold,  10-20-year .6s 

Fresno,  Cal.,  Water  Co.  1st  Mtge. 

Gold,  10-20-year 6s 


Send  for  new  April  bond-list,  giving 
full  details  of  above  desirable  Invest- 
ments. 


86,260,000 

STATE     OF     SOUTH     CAROLINA 
41  Per  Cent  Bonds, 

ISSUED  FOR  THE  BEDEMPTIOS  OF  AN  EQUAL  AMOUNT  OF  MATURING  6  PER 

CENT  BONDS. 
Dne  Jan.  1,  1933,  but  Redeemable  after  1913. 

Coupon  or  registered,  and  Interchangeable, 
INTEREST  PAYABLE  JAN.  AND  JULY  1  IN  NEW  YORK,  CHARLESTON  OR  COLUMBIA. 

Sinking  Fund  §75,000  Per  Aunnm,  Cumulative,  Secured  on  Phosphate  Royalties. 

And  this  Sinking  Fund  to  be  iD-reeiled  In  these  bonds  If  obtainable  at  reasonable  price. 

BONDS  AND  CBUTIFICATB3  "FBEB  BROM  ALL  STATE,  COUNTY  AND  MUNICIPAL  TAXES 

WHATSOE-PER"  IN  THE  STATE  OF  SOUTH  CAROLINA. 

BO  MUCH  OF  THE  CAPITAL  STOCK  OF  ALL  BANKS,  OR  CORPORATIONS  OF  ANY  KIND  WITHIN 

THE  STATE,  WHICH  IS  OR  SHALL  BE  INVESTED  IN  THESE  BONDS  "  SHALL  BE  EXEMPT 

FROM  ALL  STATE,  COUNTY,  TOWNSHIP,  MUNICIPAL,  OR  OTHER  TAXATION." 


Gay   &    Stanwood, 

131    DEVONSHIRX:  ST.,   BOSTON. 

$135,000  Sener  Bonds, 

$210,000  Water  Bonds, 

Dated  May  let,  1893. 

Said  Bonds    bear  interest    at  the  rate  of  1    per 

cent,  payable  semi-annually.  May  and  November,  at 

the  ImporterB'  &  Traders'  National  Bank,  New  York. 

Tbe!SenerBond.,niHturFS'1  tt.OOOeiiciiyear 

ComnienciiiK  May  Ist,  liKK), 
TheWalerKundnnn.liiri.  !^20,000eachyear 
CommenciT  g  May  let,  1901. 
Sealed  bids  lor  the  pale  of  the  same  are  Invited. 
Bald  bids  to  be  opened  In  the  ofBce  of  the  City  Treas- 
urer, at  4  P^..  April  20,  1^98. 

Bonds  arc^xpected  to  he  ready  for  delivery  May 
let.  if  not  they  will  be  sold  with  accrued  interest. 

The  City  reserves  the  rlnht  to  reject  any  or  all  bids 
ll  not  utiefactory.    Bids  to  be  directed  to 

C.  B.  PERKINS,  City  Treasurer. 


Coupons  and  Interest  orders  ore  receiv- 
able In  pa)  meat  of  State  taxes  (except  for 
the  support  ol  the  public  schoola),  and  this 
tax-receivable  provision  Is  made  a  contract 
between  the  State  and  the  holder  by  the 
act. 

Any  trustee,  executor,  guardian,  com- 
mltter,  clerk  of  the  court,  &c.,  who  holds 
t)ie  present  State  bonds,  which  are  to  be 
refund'  d.  Is  vested  with  the  authority  to 
exchange  tliene  bond'*  for  the  new  4}i  per 
cent  bonds  '*Atthp  ruling  rates,*'  and  they 
are  declared  Iree  from  any  liability  or  ac- 
csuntabllity  to  their  several  trusts  because 
of  such  octlon. 

A  syndicate,  represented  by  this  company,  has 
purchased  the  entire  issue  of  the  above-described 


bonla,  and  having  already  sold  (2,000,000,  now  offer 
J2.000.000  additional  at  102>i  and  accrued  interest  to 
dite  of  payment. 

Brown  Consols  will  be  received  in  payment  at  p«r 
and  accrued  interest  to  date  of  receipt. 

Payments  to  be  made  to  this  company,  or  to  th« 
Treasurer  of  the  State  of  South  Carolina,  at  Colnm- 
bia,  on  or  before  May  16. 

On  payment,  receipts  of  the  Treasurer  of  the  State 
will  be  issued,  exchangeable  for  bonds  as  soon  as 
engraved. 

The  bonds  are  offered  subject  to  previous  sale,  and 
the  right  to  advance  the  price  without  notice  Is 
reserved. 

All  applications  for  the  above  bonds  must  be  made 
to  this  company,  and  applicants  will  indicate  whether 
they  desire  to  make  payment  and  accept  deliveries 
in  BHltlmore,  or  at  the  Treasurer's  office  In  Coluoi'. 
bia.  South  Carolina. 


The  Baltimore  Trust  &  Guarantee  Co., 


Baltimoke.  March  25,  1893. 


By  ROBERT  C.  DAVIDSON,  President. 


BOND  CALL.    - 

Pettis  County,  Mo. 

Notice  is  hereby  given  that  the  outstanding  bonds 
of  Pettis  County,  Missouri,  known  as  *'  Pettis  County 
Funding  Bonds."  being  now  subject  to  call  and  pay- 
ment, the  following  of  said  bonds  will  be  paid,  prin- 
cipal and  accrued  Intcest,  .at  the  American  Ex- 
change National  Bank  of  New  York,  in  the  City  and 
State  of  New  York,  on  the  first  day  of  May,  1893,  to 

Bonds  numbered  from  One  (I)  to  One  Hundred 
(lo<')  Inclusive,  for  Klve  Hundred  Dollars  ($500) 
each,  dated  May  1, 1888. 

The  holders  of  said  bonds  will  take  notice  that 
said  bonds  and  accrued  Interest  will  be  paid  as  above 
stated  and  that  the  Interest  on  all  of  said  bonds 
called  will  cease  on  May  1. 1893. 

Witness  my  hand  and  official  seal  this  22d  day  of 
March,  1893. 

THt  MAS.  F.  MITCHUM,  County  Clerk, 
[SEAL.]  Pettis  County,  Mo. 


FIRST  mORTGAGX:   6    PER 
CENT   STREET  RAIIi- 
IS^AY    BONDS. 
PRINCIPAl,     AN»     INTER- 
EST PAYABLE  IN 
OOIiD. 

FISHER    &    SHAW, 

BANKERS, 

BALTIMORE,  MH. 

PARTICCIiAKS    ON  APPLI- 
CATION. 


Apeil  8,  1893.] 
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Nerada,  Mo. — Proposals  will  be  received  uatil  April  18  for 
110,000  of  funding  and  $7,000  of  8?wer  bonds. 

New  Whatcom,  Wash.— City  Clerk  B.  W.  Mcintosh  writes 
ua  that  on  March  20  $250,000  of  5V^  per  cent  bonds  were  sold 
at  97-50.  The  securities  may  run  for  twenty  years,  but  are 
optional  at  the  rate  of  $25,000  yearly  after  ten  years.  The 
purpose  of  this  issue  is  to  purchase  the  water  system  now  in 
use  in  the  city  and  extend  and  perfect  the  same.  The  agreed 
purchase  price  of  the  existing  plant  is  $145,000  in  round  num- 
bers. This  system  now  pays  in  water  rents  more  than  7  per 
cent  per  annum  on  above  purchase  price,  with  all  water  fur- 
nished to  the  city  free. 

According  to  the  last  assessment  the  tax  valuation  of  prop- 
erty in  New  Whatcom  is  $7,500,000.  The  real  value  is  esti- 
mated at  $15,000,000.  The  total  bonded  indebtedness  of  the 
city  prevwus  to  the  issue  mentioned  above  was  $358,000. 

New  York  City. (State  and  City  Supplement,  page 

50.) — Comptroller  Myers  will  receive  bids  until  April  14lh  for 
29,583'35  of  3  per  cent  consolidated  stock,  known  as  school- 
house  bonds,  maturing  November  1,  1911.  The  loan  wUl  be 
exempt  from  city  and  county  lax  and  the  securities  are  a  legal 
investment  for  executors,  administrators,  guardians,  and  others 
holding  trust  funds. 

New  York  City.— (State  and  City  Supplement,  page  50.)— 
The  Governor  has  signed  a  bill  allowing  New  York  City  to 
issue  $135,001)  of  bonds,  for  the  purpose  of  fitting  up  the  north 
extension  of  the  Metropolitan  Museum  of  Art.  The  bill  which 
was  introduced  in  the  Legislature  authorizing  an  improve- 
ment in  the  lighting  and  ventilation  of  public  school  build- 
ings has  been  passed,  allowing  the  city  to  expend  $250,000  for 
the  purpose. 

OberliD,  Ohio.— It  is  reported  that  the  people  of  Oberlin 
have  voted  in  favor  of  issuing  $5,000  of  bonds  for  water  pur- 
poses. 

Ogden  City,  Utah. — Proposals  will  be  received  by  the  City 
Recorder  until  April  10  for  the  purchase  of  general  improve- 
ment bonds  to  the  amount  of  $100,000.  The  loan  will  bear  in- 
terest at  the  rate  of  5  per  cent,  payable  semi-annually,  will  be 
dated  May  1,  1893,  and  will  mature  May  1,  1913. 


Ohio.— (State  and  City  Supplement,  page  "5.)— Wm.  T. 
Cope,  State  Treasurer,  will  receive  bids  until  Aoril  10,  for  the 
purchase  of  5  per  cent  bonds  to  the  amount  of  ^135,000.  The 
bonds  are  for  $1,000  each  and  will  run  20  years,  with  an  option 
of  call  after  10  years.  ^^ 

OweoBTlUe,  Ohio.— Four  thousand  dollars  of  school  build- 
ing bonds  have  been  sold  to  the  Milford  National  Bank,  Ohio. 

Paso  Robles,  Cal. — Investigation  is  being  made  upon  the 
building  of  a  sewerage  system,  for  which  it  is  proposed  to 
issue  bonds  for  about  $60,000. 

Philadelphia,  Pa,— (State  and  City  Supplement,  page 68.) 
— Mayor  Stuart  notifies  the  Chronicle  that  on  April  5 
$2,425,000  of  the  new  city  loan  was  awarded  to  the  Commis- 
sioners of  the  Sinking  Fund  at  par  and  the  remaining  $300,000 
was  sold  to  Starr  &  Co.,  cf  Philadelphia  for  a  total  premium 
of  $4,  the  agreement  in  each  case  being  that  the  bonds  should 
bear  interest  at  the  rate  of  3  per  cent  per  annum.  The  securi- 
ties are  divided  into  15  series  of  $'.75,000  each,  and  one  series 
will  mature  yearly  from  December  31,  1903,  to  December  81, 
1917,  both  inclusive. 

— Monday  of  this  week  was  the  first  day  of  Philadelphia's 
new  municipal  year,  and  on  that  occasion  the  City  Councils 
received  Mayor  Stuart's  annual  message,  from  which  we  take 
the  following  : 

The  city's  funded  debt  January  1,  1892,  was $56,701,320  22 

Tlie  city's  funded  debt  January  1,  1893,  was  51,1)12,245  22 

Reduction  in,1892 .  $2,159,075'00 

The  loans  maturing  in  1893  are  as  follows: 

Six  per  oe  it,  January  1,  1893 f554,200 

Six  per  cent,  July  1,  1993 68,900 

TotalBp  rcont $623,100 

Four  per  cent,  December  31,  1893 400,000 

Total  6  per  cent  and  4  percent $1,023,100 

The  assessed  valuation  of  property  is  : 

1893 $752,763,382 

1892 735,696,772 

An  Increase  of $17,066,610 

17*  For  contlnnatlon  of  proposals  see  next  page. 


NEW  LOANS. 


880,000 

City  of  Duluth,   Minn., 

SCHOOL   5s. 

Dated  Sept.  1,  189'J.       Due  Sept.  1,  1923. 

Principal  and  Intereet  payable  at 

AMERICAN  exchange  NATIONAL  BANK, 

NEW  YORK. 

Price  10^  and  Interest. 

Lamprecht  Bros.  &  Co  , 

11  WALL  ST.,  NElir  YORK. 

NEW    LOANS. 

Chippewa  Falls,  Wisconsin 6  percen*. 

Dubuqae,  Iowa 5  ** 

Sioux  City.  Iowa 8  " 

Fiodlay,  Oliio 8        '• 

Columbus,  Oliio 6  " 

New  BriKbton,  Pa.,  Goid 3  " 

Musiiegon,  Xiith  3  " 

FOR  SALE. 

Prices  and   furtlier   rarticulars    farnlalied 
upon  application. 

C.  H.  WHITE  &  CO., 

1S3  Dearborn  St.,  fi  BroadwaT, 

CHICAGO,  ILL.  NEW  YORK. 

NEW    LOAN. 

SIOO,000 

Great  Falls,  Montana, 

6  PER  CENT  GOLD  BONDS. 

.jjBned  for  sewers,  parks  and  funding.  Denomina- 
tion 11,00.  Dated  July  Ist,  ISM!.  Due  twenty  ye^irs; 
payable  after  ten  years. 

Keal  va]  uatiun (12,000,000 

Assessed  valuation 7,000,000 

Total  debt,  this  Issue  included  IfiO.OCO 

Population  10,000. 

Price  furnished  on  application.  We  highly  recom- 
mend the  bonds. 

E.    H.    Rollins  &  Sons, 

New  Vprli  City,  Boston,  Mass., 

33  Wall  gitrei-t.        if  i6  Exchange  Buildinc. 

MUNICIPAL   SECURITIES 

OF 

PITTSBURG     AND    VICBfIT* 

Dealt  in  by 

Ja«.    Carothers, 

90  FOVBTH  AVE.,  PITTSBURG,  PA. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR    SALE. 

LISTS  ON  APPLICATION, 

Members    of  the    New    Yorli    and    Boston 

Stocli  Exchanffes. 


DEALERS  IN 


COMMERCIAL  PAPER. 


Blake   Brothers   &    Co., 

38  STATB  STREET,  BOSTON. 
S  NASSAU  STREET,  NEW  ITORK. 


$100,000 
City  of  Waco,  Texas, 

GOLD   5s. 

INTEREST   AND  PRINCIPAL  PAYABLE  IN 

GOLD  COIN, 

Price  and  Particniars  on  Appiication. 

WRITE  FOR  MARCH  LIST  OF  INVESTMENTS. 

FARSON,  LEACH  &  CO.. 


CHICAGO, 
113  Dearborn  St. 


NEW  YUBK, 
3  Wail  St. 


Wilson,  Colston  &  Co., 

BANKERS, 
BALTIMORE, 

Have  purchased  from  the  City  of 

TUSCALUOSA,   ALA., 

948,000  0  percent  30-year  Gold  Bonds,  principal 

and  interest  payable  in  New  Tork. 
•'■IStUOO  were  iMued  to  redeems  lUce  ansount  of 
maturiiiK  8  per  cent  Bonds,  and  tne  baluoe  for 
the  oompletlou  of  the  City  Hall. 


NEW   LOANS. 


MUNICIPAL     BONDS. 


Clt7  of  Dulatta,  $-year  Qoltl.  -  •  68 
"  Angnsta,  30-year,  -  •  4>i8 
'     Greenrille,  Ohio,  15-25  year 

Water,        -       •       -       -    58 
"     Upper  Sandusky,  Ohio,  9  year,  68 

Townsblp  of  Newark  (Inclades  City 
of  Newark,  Ohio),  lOK-year,     ■    5s 

Cify  of  Albnquerqne,  N.  M.,  5-16- 
year,  Goli*,        •       -       -       -       68 

County  of  Montgomery,  Ky„  10-40- 
year,  58 

Connty  of  Hudson,  N,  J.,  30-year,    4i^s 

DESORIPTITB  LISTS  FURNISHED  ON  APPLI- 
CATION. 


NT.   W.    Harris    &    Co., 

BANKERS, 

IS    WALL    STREET,    NEW    YORK. 
CHICAGO.  BOSTON. 

THE 

Lewis    Investment    Co., 

DES  MOINES,  IOWA. 

CAPITAL  PAID  UP,        -  JIW.OOO. 

Choice  Investments  in  tiie  most  ConserTB* 
tiTe  Field  in  tlie  West  4 

CIV  DER  PCMT  Onaranteed  First  Mort. 
«IA  rCIf  UCR  I  gages  on  improTCd  lauds 
iu  Iowa  and  Eastern  Nebraska.    Safe  and  Desirable 

Fifteen  Years'  Saccessfal  Experience. 
Send  for  Pamphlet. 

W.  A.  HOTCHKI^S,      eEO.  H.  LEWIS. 

,         Aot'K  reoretarr.  Prastdsnt. 
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Mayor  Stuart  said  in  bis  message  : 

"I  most  respectfully  recommend  that  at  the  earliest  possible 
moment  some  action  be  taken  upon  the  question  of  the  ad- 
visability of  refunding  at  a  lower  rate  of  interest  the  city's  6 
per  cent  loans. 

*  •  That  the  credit  of  our  city,  both  at  home  and  abroad,  stands 
second  to  no  city  in  the  world  is  best  attested  by  the  fact  that 
when  you  authorized  the  borrowing  of  $1,000,000  upon  her 
credit  for  the  purpose  of  building  the  Queen  Lane  Reservoir, 
and  advertisements  were  made  to  that  effect,  we  were  enabled 
to  place  this  loan  at  the  very  low  rate  of  3  per  cent,  and  in 
addition  secured  a  total  premium  of  $9,750.  This  is  the  low- 
est rate  of  interest  at  which  the  city  has  ever  been  able  to 
place  her  loans. 

"  While  our  funded  debt  is  theoretically  $54,543,245  22,  it  is  a 
very  important  question  of  the  greatest  possible  interest 
whether  the  holdings  of  the  Sinking  Fund  Commission, 
amounting  to  $37,381,789  60,  are  or  are  not  an  asset;  for  if 
they  are,  the  actual  debt  is  but  $37,160,455  63,  and  should  be 
so  considered  in  estimating  her  borrowing  capacity. 

"  While  it  is  true  the  city  is  thus  in  debt,  yet  she  is  in  the 
most  prosperous  financial  condition,  as  among  her  many  re- 
sources, one  alone,  the  real  estate  she  owns,  represents  a  value 
of  over  §31,000,000,  exclusive  of  Fairmount  Park,  valued  at 
over  $13,000,000." 

Piedmont,  W.  Va. — The  citizens  of  Piedmont  will  vote  on 
April  27  on  the  question  of  issuing  bonds  for  water- works  pur- 
poses. 

Pittsburg,  Pa.— {State  and  City  Supplement,  page  69).— 
It  is  report*  d  that  an  ordinance  has  been  passed  by  the  City 
Coimcil  providing  for  a  special  election  to  be  held  on  June  20 
to  vote  on  the  question  of  issuing  bridge  bonds,  the  same  to 
bear  interest  at  the  rate  of  4  per  cent. 

Sock  Valley,  Iowa. — The  citizens  of  this  place  will  vote  on 
April  17  on  the  question  of  issuing  bonds  f  r  water  works 
purposes. 

St.  Clair  Special  School  District,  Franklin  County,  Ohio. 

— The  Board  of  Education  of  this  district  will  offer  for  sale  on 
April  15,  1893,  at  the  Ohio  Savings  Bank  Company,  Colum- 


bus, Ohio,  $30,000  of  5  per  cent  school  bonds.    The  bonds 
will  be  for  $500  each,  dated  April  1,  1893,  and   will   mature 
$5,000  every  5  years.     Interest  will  be  payable  semi-annally 
on  April  1  and  October  1,  and  both  principal  and  interest  will 
be  payable  at  the  above-mentioned  bank. 

San  Antonio,  Texas.— {State  and  City  Supplement,  page 
173.) — Sidewalk  and  public  improvement  bonds  to  the  amount 
of  $60,000  have  been  authorized  by  the  City  Council. 

Santa  Barbara,  Cal. — Bonds  of  this  place  to  the  amount  of 
$20,000  issued  for  boulevard  purposes  have  recently  been 
awarded  to  E,  H.  RolUns  &  Sons  of  Denver,  Col. 

Shelby  County,  Ohio.— It  is  reported  that  authority  has 
been  granted  the  commissioners  of  Shelby  County  by  the 
Legislature  to  issue  $40,000  of  bonds  for  the  purpose  of  pro- 
viding for  a  deficiency  in  the  general  expense  fund  of  the 
county. 

Shelbyville,  Tenn. — A  bill  has  been  introduced  in  the  Leg- 
islature providirig  for  the  issue  of  $13,000  of  school  bonds. 

Toledo,  Ohio.— {State  and  City  Supplement,  page  82).— 
Street  improvement  bonds  of  this  city  to  the  amount  of 
$14,495  45,  offered  for  sale  on  March  20,  have  been  awarded  to 
Messrs.  Lamprecht  Bros.,  of  Cleveland.  The  price  paid  for 
the  same  is  not  reported.  Interest  on  the  loan  will  be  pay- 
able semi-annually  at  the  rate  of  5  per  cent  per  annum,  and 
$245  45  of  the  bonds  will  mature  on  September  5,  1893,  and 
$750  at  the  expiration  of  every  six  months  thereafter. 

Utica,  N.  Y.— (State  and  City  Supplement,  page  55.)— A 
bill  has  been  passed  by  the  Legislature  extending  for  six 
years  the  time  of  payment  of  Utica  street  improvement 
bonds. 

Verona,  N.  J.— Bonds  of  this  township  to  the  amount  of 
$60,000  for  road  improvements  have  been  proposed. 

Warren,  Ohio. — Authority  has  been  granted  this  village 
by  the  Legislature  to  issue  $30,000  of  street  improvement 
bonds. 

West  Unity,  Ohio.— A  bUl  has  been  passed  by  the  Ohio 
Legislature  providing  for  the  issue  of  $3,000  of  bonds  for  a 
town  hall. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Member!  New  York  Stoek  Bzchance, 
Chicago  Stock  Ezctaange. 

187-189  DEARBORN  STRERT, 

Chicago,  Ills. 

Private  Wire  to 

L  ft  B.  WOBMSBB,  NEW  YOEK. 

IX.OWBB  A  CO.,  NEW  YORK. 

B.  aliBNDINNINa  &  CO.,  philadhlphia. 

Special  attention  slven  to  oat-of-town  bnei- 

neee.    Correspondence  eollclted. 


B.  Bausi,  Member  New  York  Stock  Bzcbanse 
D  M.  CCMMiiioa,  Member  Cliloago  Stoek  Binliange 

Breese  &  Cummings, 

BANKERS  AND  BROKERS, 
111   AND  113   nONROE  STREET, 

CHICAQO 

Beonrltlea  lUted  in  New  York,  Boiton  or  Chlcaao 
larrled  on  oouserratlTe  marfflni. 


A.  O.  SLAUQHTBB,  Member  N.  Y.  Stock  Bzebange 
WM.  T.  BAKBB,  Member  Chicago  Stock  Bzebange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

tl  1-113  liA  SALLE  STREET, 

CUICACO,  ILLS. 

Okleaco  Seonrltlea  Bancht  and  Sold. 

Loeb  &  Gatzert, 

I        MORTOAGE  BAIVKERS 

13S  LA  SALLE  STKKET,  CHICAGO. 

First  Mortgages  for  sale  in  large  and  small  amounts, 
netting  Investors  6, 6H  and  6  per  cent,  secured  by 
Unproved  and  Income-bearing  Chicago  city  property. 

Principal  and  Interest  payable  In  Gold. 
C0RBB8P0NDBNCB  SOLICITBD. 


Fred.  G.   Frank  &  Bro. 

LOCAL  BBCDRITIBS  A  SPBCIALTY. 
B9  WASHINGTON    STREET,  CHICAGO. 

•1^      Ooireiponaence  Invited. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

Bit,  94  db  96  WASHINGTON  STREET. 

Capital,  pald-np 81,000,000 

Undivided    earnings,   Including 

anrplns 339,000 

Deposited  with  State  Auditor.  .       300,000 

GDABANTBBS  TITLES  TO  RBAL  ESTATE. 

MAKES  ABSTRACTS  OP  TITLE. 
oners  Investors  In  real  estate  securities 
protection  afforded   by  no   other  system  of 
doing  business. 

Is  authorized  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Bzecutor.  Receiver  and  Trustee  for 
Estates,  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICBBS: 
GWYNN  aABNBTT,  President 

A.  H.  SBLLKR8,  Vice-President. 
ARCHIBALD  A.  STBWART,  Secretary. 

CHA8.  R.  LARRABSB,  Treasorer. 
FRANK  H.  SELLERS,  Trust  Officer. 
DIBBCT0R8: 
Gwynn  Oamett.  Cha».  W.  Drew, 

W.  D.  Kerf  oot,  John  P.  WUson, 

Horace  O.  Chase.  Bdson  Keith, 

John  O.  Shortall,  Oeo.  M.  Bogne. 

John  DeKoven,  A.  H.  Sellers. 

Samuel  B.  Chase, 
OOUNSBL: 
W.  C.  Oondy,  John  P.  WUaon. 

A.  W.  Green,  A.  M.  Pence, 

Herman  Schaffner  &  Co 

RANKERS, 

COMMERCIAL    PAPER, 

100  Washlnston  Street, 
CHICAGO,    ILL.. 

Cahn    &   Straus, 

BANKERS, 

Viti  LA  SALLE  ST..  CHICAG0 1 
A  General  Banking  Business  Transacteil 

riBSTMOBTOAGB  LOANS  ON  IMPROVBDCIT" 

BHAL  B8TATB  FOB  BAJJI. 

Members  of  the  Chicago  Stock  Bzchange. 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL 

CAPITAL  AMD  SURPLUS,   •  83.300,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  Jurisdiction  and 
supervision  of  the  Suite  of  Illinois,  Is  a  LBGAL 
DBPOSITORV  for  Court  Moneys,  and  Is  anthorlied 
to  act  as  TBUSTBBT  EXECUTC5R,  RKCBIVEB  and 
ASSIGNEE  for  BSTATBS,  INDIVIDnALB  an« 
COEPOBATIONS. 

OFFICBBS! 
John  J.  Mitchell.  President. 

John  B.  Drake.  Vice-President. 

Wm.  H.  MItchsIl,  Second  Vice-President, 
Wm.  H.  Reld,  Third  Vice-President 
James  S  Glbbs,  Cash'r.    B.  M.  ChaUell.  Ase't  Cash>r 

DIRECTORS 
John  McCaffery,  John  B.  Drake* 

L.  Z.  Lelter,  Wm.  H.  Beld, 

Wm.  H.  Mitchell,  John  J.  Mitchell 

Wm.  G.  Hlbbard,  J.  C.  McMnlUn, 

D.  B.Shlpman,  J. Ogden  Armooi* 

Frederick  T.  Haskell. 


The 
EquitableTrustCompany 

I8S  DEARRORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS, 


-   $500,000 
50,000 


AUTHORIZBD  BY  LAW  TO  BECKIVB  and  ex- 
ecute trusts  of  every  character  from  courts,  corpora- 
tions and  Individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons.  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DBPOSII  Sof  money, 
which  may  be  made  at  any  time  and  with  rawn  after 
five  days'  notice,  or  at  a  fixed  da'e. 

TKCST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  the 
company. 

DIRECTORS: 
AZBL  F.  HATCH,  CHAS.  H.  HULBURD, 

M.  W.  KEftWIN,  GEO.  N.  CULVER, 

HARRY  RUBENS,  MAURICE  ROSBNFELD, 

J.R.WALSH,  SAMUEL  I).  WARD, 

OTTO  YOUNG. 


OFFICERS: 
.  R.  WALSH,  President. 
CHAS.  H.  HULBURD,  Vloe-Presldent. 
SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON.  Secretary 
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STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debta  received  since  the 
last  publication  of  our  State  and  City  Supplkmknt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplbuent, 
and  of  interest  to  investors. 

New  York— Long  Island  City.— (State  and  City  Supple 
MBNT,  page  49.)— Tbe  following  statement  of  the  indebtedness, 
valuation  and  general  financial  condition  of  Long  Island  City 
has  been  corrected  by  means  of  a  special  report  to  the  Chroni- 
cle from  City  Treasurer  F.  W.  Bleckwenn.  The  4J^  per  cent 
street  improvement  bonds  which  were  sold  last  week  at  100'63 
are  included  in  the  bond  table. 

Long  Island  City  is  in  Queens  County. 

LOANS—  - — Interest. — .  . Principal. , 

NAME  AND  PURPOSE  Rate.  Payable.         When  Due.       Outstand'g. 

Newtown  funded  debt 7       F  4  A  P||'o_^o'(J|^.^^^,.^^^  |  f  141,500 

do         (refunded) 7       P  &  A  |  ^H'^'^o^^f ,;l,?y^.^  \       64,000 

An  <in  R  V  Jb    «  5  J'eb.  1, 1913-1919 )  iio^nn 

"O               "°         «  ^  *  -^^  J  Part  each  year.   J  112,500 

do               do         4  F  &  A       Feb.   1,  1920  16,000 

Water  loan  (funded) 7  M  &  8 1  S|.P^;J)'o^»^.f;^^r^^;^  ^  230,000 

do         (refunded)....    6       A  &  o|Op«tj., 1911^191  *|       47,000 

do         ....5       Md.8||ti!b^o.l|141|l,?|       30.000 

do  do       1890    4       M  &    8       Sept.  1,  1920  45,000 

do  do       1890    313    M  &  N       May   1,  1920  18,000 

Fire  department  bonds 7       M&    8       Sept.  1,  1902  20,000 

Survey  and  map  bonds... r  7  J  &   J  | "$12  0(W yf arfy ^  ^  *''''<X'0 

do           (refunded)  5  J   &    J  |  Wiaeh'year^" }  31,500 

do           do            ..5  J   &   J       July  1,  1921  9,000 

Public  school  bonds 4'fl  M  &    8       Sept.  1,  1908  203,000 

do          do          1891..  413  M  &    3       Moh.  1,  1910  17,000 

do          do          1892.  419  M  &    S        Sept.  1,  1902  75,000 

Engine  house  bonds,  1889.  5  J    &  D       June  1,  1909  16,000 


LOANS-  • — Interett. — ,     . Prtneipat , 

NAME  AND  PURPOSE.  Rale.  Payable.  When  Due.        OuMand'o 

Pundeddebt  bonds,  1883..    5       A  &  O       Oot.    1,  1903       *$217,000 

Street Improvem't bonds..    4>s    M  &  N  May,  1911  100,000 

do  do         1893    4i«    M4n{N7,1^98-1902|       ^^ ^^ 

do  do        1893  4>3  M  A  N  March  1,1913  115,000 

Revenue  bonds 1886  6  J   &    J  July  1,  1890  44,500 

do             1887  5  M  <St  N  May    1,   1897  16,500 

do             1888  5  M  4  N  May   1,   1898  39,000 

do  1890-1889  41a  M  iSe  N  Nov.  1,   1899  29,500 

do            1892  4>3  J   &   J  July  1,  1902  80,000 

do  (refunded)   '89  4>a  J   &  D  Deo.   1,  1899  58,000 

do  do            '90  4  MAN  May   1,  1910  77,000 

do  do           '90  4  J    &  D  June  1,  1900  28,500 

do  do           '91  5  M  &    8  Sept.  1,  1901  50,000 

(r)  Tlie  7  per  cent  survey  and  map  bonds  arc  registered  and  all  held 
by  savings  banks.    All  other  Issues  are  coupou  bonds. 

(*)  All  unpaid  taxes  and  water  rents  uj)  to  and  including  1891  are 
pledged  for  funded  debt  bonds  of  1883. 

PAR  VALUE  OF  BONDS.— Bonds  are  In  $1,000  and  $500  pieces. 

INTEREST  Is  payable  at  the  Queens  County  Bank  of  Long  Island 
City. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Long  Island  City's  total  funded  debt  and  the  sinking  fund  held  by 
the  city  against  the  same  on  February  1, 1893,  and  on  April  1, 1892 
and  1891. 

Feb.1,1893.     Apr.1,1892.  Apr.1,1891. 

Total  fimded  debt $1,807,500       $1,735,500       $1,602,000 

Sinking  fund,  ete 194,077  158,465  121,496 

Netdebt $1,613,423       $1,.577,035       $1,480,504 

Water  debt  (included  above)...    $375,000  $375,000  $372,000 

The  sinking  hind  receives  yearly  no  stated  amount,  but  whatever 
money  Is  received  by  the  Treasurer  and  not  otherwise  appropriated. 

WATER  WORKS.— The  water  works  owned  by  the  city  are  self-sus- 
talntng. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 

Personal         Total  Assessed  RaU  of  Tax 
Years—  Real  Estate.  Property.  Valuation,   per  $1 ,000. 

1892 $15,373,722  $188,900  $15,562,622  S 

1891 15,330,362  194,900  15,525,262  24-40 

1890 9,856,187  200,400  10,056,587  45-30 

1880 7,201,087  100,500  7,301,587  

POPULATION.— In  1890  population  was  30,506;  in  1880  It  was 
17,129.    State  census  1892,  35,000. 


CHICAGO. 


Geo.   A.   Lewis  &  Co., 

BANKERS, 
ISS  I.A  SALIiE  STREET,  CHICAG*. 

We  make  a  apeclalty  of 

MUNICIPAL  BONDS 

Helting  the  Investor  4  to  tf  Per  Cent  per 
annum. 

List  of  Securities  mailed  upon  application. 

C0BRE8P0NDKNCB  INVITED. 

TO  INVESTORS. 

Chicago  Co-operative 
Construction  Co. 

ONCOBPORATKD.) 

Aathorlzed  Capital,      ■        .      •1,000,000 

Shares  8100  Each. 

7  Per  Cent  Gaaranteed. 

SECURED  BY  CHICAGO  REAL  ESTATE  FIRST 
MORTGAGES. 
A  LIMITED  NUMBER  of  shares  Is  now  offered 
for  sale  at  the  offices  of  the  Company, 

016,  617  and  018  Klalto  Bnlldlnc, 
CHICAGO. 

FULL  INFOBHATION  UPON  APPLICATION. 
CORBB8PON0ENCE  INVITED. 

THE     DAGMAR. 

New  brick  and  stone,  European  Hotel, 
Cor.  «4ih  St.  and  Madison  Ave..  Chicaso. 

Adjoining  World's  Fair  Grounds  and  Rapid  Transit. 
STRICTLY  FIRST  CLASS. 
Send  for  clrc-ilar  to 

\V.    RICHARDSON, 
196  La  Halle  Hireet    Chlcaico. 
Reference-Messrs.    A.    O.    Slaughtek   it    Co., 
Bankers,  111  and  113  La  Salle  Street,  Chicago. 


WM.  FRANKLIN    HALl , 

BOOKS  ACCOUNTANT  audited 

Haw  forms  deslsned  for  booki  of  aooonnt. 

8<ttl<nunt  0/  /tuotomt  Estatu. 

UB  Zi  hanse  Balldma,  68  Stato  Street  BortDS. 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  SEATTLE,  W^ASHINGTON. 

UNITED  STATES  DEPOSITARY 
Angns  Mackintosh,  Pres.  I  .Ino.  B.  Agen,  Vlce-Pres. 

Wm.  T.  Wlckware,  Caahler. 
Capital,    8200,000  I  Surplos,  etc.,  84e,0(  0 

Intereat-bearInK  Certificates  of  Deposit 
Superior  Collection  (facilities. 

Correspondence  Solicited 


Merchants   Nat'l    Bank, 

PORTIiAND,  OREGON. 

Paid  Capitni 81,000,000 

J.  LOBWENBBRG,  Pres.  JAS.  STEEL,  VIoe-Pres. 
I.  A.  MACKUM,  Cashier. 

SELLS  SIGHT  EXCHANGE  AND  TELE- 
GRAPHIC TRANSFERS  and  ISSUES  LETTERS  of 
CREDIT  available  throughout  the  United  States. 

DRAWS  BILLS  OF  EXCHANGE  on  London, 
Liverpool,  Dublin,  Paris,  Berlin,  Frankfort-on-the- 
Maln.  at  d  all  the  principal  cities  ol  Europe;  also  on 
Hong  Kong. 

COLLECTIONS  MADE  on  all  accessible  Points. 


Tacoma  National  Bank, 

First  National  BanV  in  the  City, 

TACOMA,    WASHINOTON. 

Paid-up  Capital 8200,000 

Surplus 8100,000 

W.  B.  Blackwell,  Prest.     H.  O.  Flshback,  Cashier. 
John  Snjder,  Vlce-Prest.  LM.  Helllg,  Asst.  Cashier 
General  Banking  Buiiiness  Transacted. 
Special  Attention  10  Collections. 


Merchants  National  Bank 

TACOMA,  WASHINGTON. 

(OLDEST  BANK  IN  THE  CITY.) 

Interest  Paid  on  Time  Deposits. 

Capital 82-50,000 

Surplus  and  Undivided  Proflts 8100,UB< 

Correspondence  soUctted.    Collections  a  spedalt*', 

SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DBPOSITABT. 
CAPITAL,  -  -  .  81,300,0(0 

SCKPL,US,  ...  8830.Uro 

S.  U.  MCBPHT,  Presldsnt.    B.  D.  Mobgan.  Cashier 
JAMia  MOFHTT,  T.-Prei.    Q.  W.  Klini,  Asst  Cash. 
OEMERAL,  BAMKIMG  BU8INBB8. 
ACCOUNTS  SOUCITK<^. 


MISCELLANEOUS. 


FAIRHAVEN, 

BELLH^GHAM  BAY, 

FUTURE  MBTROPOLIB  OF  PUOB*  SOUND 

destined  to  be  the  great  Mannfaotnrlng  and  (}oia. 
meroial  Center  beoaose  It  has 

The  Largest  and  Safest  H^bor  on  tbe  Paclffo  (Toast. 
The  Greatest  Area  of  adjacent  Agricaltoral  Land. 
The  most  Magnificent  Forests  of  Timber  in  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  <k>al  In  the  West  whloh 
produces  a  ooke  equal  to  Pennsylvania.  Iron.  BUrer- 
ead.  Gold  and  other  ores.  Extensive  Quarries  of 
e  Sandstone  for  building  purposes.  Valuable  n. 
ormatlon  can  be  had  of 

THE  FAiaHAVSN  LAND  COMPANT. 
FAIRHAVEN, 

WASHINGTON. 
J.    Hayes   &   Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 
Street  Ballwar  Bonds  and  other  high  grade  In. 
Teotments. 
143  Superior  St., 

Cleveland. 
7  BxchaDge  Place. 
Boston. 


w. 


10  WALL  STREET, 
NEW  YORK. 


Cable  Address,  "  KENNETH.' 


Geo.  M.  Huston  &  Co. 

30NDAND    STOCK    DEALERS 

We  bur  and  sell  outright  all  Western 
Municipal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  In- 
formation concerning  any  Western  so* 
cnrlty  without  charge.  Monthly  quo- 
tation circular  malted  to  all  applicants, 
New  Issues  of  municipal  bonds  wanted. 
SOS  PINE  MTKEET,  ST.  LOUIS,  MO. 

sTh.   Wood  &  Co., 

INVESTMENT  BANKERS, 

Guaraniee  Loan  Bnlldlng, 

aiIJ!VXEAPOL,IS,    HOTN., 

Qealers  In  tbe  highest  class  of  Minneapolis  Seou^ 
ties.  Bank  Stocks,  Mortgages  and  Bonds. 

COItRESPONDBNCK  SO:  ICITSD. 

Hatch  &  Foote, 

7  PINE  STREET,  NEW  YORK. 


INVESTMENT  SECURITIES. 
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WOODWARD 

&  STILLMAN, 

MERCHANTS, 

16  to   22   WILLIAM   STREET, 
NEW     ¥ORK. 

COTTON  OF  ALL  GRABE8  BUITABLE  TO 
WANTS  OF  AMERICAN  BPtNNERS. 


LiHUAN,  Stkrk  a  Co.,  Limited,  New  Orleans,  La. 
Lehhan-Dubr  Co.,  Montgomery,  Ala. 

LEHMAN    BROS., 

COMMISSION  MERCHANTS, 

No.  40  Exchange  Place, 

NEW  YORK. 

MEHBEKS  OF  THE  STOCK,  COTTON,  OOF- 
PEE  AND  PKODUCi;  EXCHANQE8, 

NEW  YOEK. 

Orders  executed  on  the  above  Exchanges  as  well 
as  In  New  Orleans,  Chicago  and  foreign  markets. 


STBAUSS  4  CO., 
Savannah  and 
New  Orleans. 


STBACSa  A  CO., 
Mauotaester,  and  at  prin- 
cipal   Cotton   Centres 
on  the  Continent. 


STRAUSS    &    CO., 

COTTON     MERCHANTS, 
48   BROWN'S    BUILDINGS, 

LIVERPOOL. 

Speci&l  attention  glren  to  correspondeace  with  In- 
terior Cotton  Merchants  and  Buyers  for  the  pur* 
chase  and  sale  of  Cotton  both  on  spot  and  for  future 
delivery. 


Hopkins, Dwight  &  Co., 

COTTON,    COTTONSEED    OIL 

AND 

SOUTHERN  PRODUCE 

COMMISSION    MERCHANTS, 

Room  S'ii  Cotton  Excbage  Balldiog, 

NEW  YORK. 


'  GastaTus  C.  Hopkins, 
Charles  D.  MUler, 


Lucius  Hopkins  Smith. 
Samuel  Hopkins. 


Crenshaw  &  Wisner, 

16  &  18   Excbange  Place,  New  York, 

COMMISSION  MERCHANTS. 

Members  of  the  Cotton,  Coffee  and  Produce  Ezoh's. 
AGENCY  OF 

THE  HAXALL  CEENSHAW  CO., 

RICHMOND,  VA. 

Standard  Brands  of  Flour  for  Shipment  to  Warm 
Climates  always  on  hand. 

SULPHUR  MINES  COMPANY, 

OF  VIRGINIA. 
Hlgh-Grade  Pyrites,  free  from  Arsenic. 

J.   Spencer  Turner, 

SUCCESSOR  TO 

Brinckerhoff,  Turner  &,  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  AU.  KINrS  OF 

JOTTON  CANVAS  FELTING  DUCK, 
CAB  COVERING  BAGGING, 

BAVKNS  DUCK,  SAIL  TWINE,  4C., 

POPE  ■'  AWNING  "  STRIPES. 

AOKNT 

«  UNITED  STATES  BUNTING  CO. 

A  full  .supply,  all  Widths  and  Colors,  always  In 
•tooU        ^ 

Wo.  109  Duane  Street. 


®0ttOtt. 


INM  AN,  S  W  ANN&  Co 

COTTON  MERCHANTS, 


New  York. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTS, 


I «  to  33  nriiui 


street,  Neir  York. 


IZKCUTB  OBOBBB  FOR  FUTURB  DBLITBRT 

COTTON 

it  the  NEW  TOBE,  LIVERPOOL  AND  NSW  OB- 
LBANS  COTTON  EXCHANGES.  Also  orders  for 

COFFEE 

at  the  NNW  YORK  COFFEE  EZCH&.NGB,  and 

GRAIN    AND    PROVISIONS 

>t  the  NEW  YOBK  PRODUCE  BZCHANOI  ant 
the    CHICAGO  BOABD  OF  TBADF, 

Hubbard,  Price  &  Co., 

COTTON  EXCHANGE  BUILDINC, 
NEW  YORK. 

C^eneral  Commission  Merchants. 

Members  New  York  Stock  Exchange,  New  York 
Cotton  Exchange,  New  York  Produce  Exchange,  New 
York  Coffee  Exchange.  Chicago  Board  of  Trade. 

Orders  executed  ou  any  of  the  above  Exobanges, 
also  for  purchase  and  sale  of  cotton  for  future  de- 
livery In  New  Orleans  and  Liverpool.  Liberal  ad- 
vances made  on  cotton  consiffnments. 

FRICE,    REID    <&    CO., 

Norfolk,  Va. 

PRICE,  REID  dc  AUAM8,  Limited, 

Charleeton,  S.  C. 

Special  attention  given  ^orders  for  cotton  for 

foreign  or  domestic  shipment. 


J.  O.  Bloss. 


Gio.  H,  CHUBOF,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

fi'i    William    Street, 
NEW  YORK. 


W.  D.  ROUNTREE. 


ALBERT  L.  ROUKTRBE 


W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS, 

COTTON   EXCHANGE  BUILDING,  MEW 

YORK,  and  NORFOLK,  VA. 

COTTON,   COFFEE,  GBAIN.   PB0VISI0N8  AND 
STOCKS. 

Geo.  H.McFadden&Bro. 

COTTON    MERCHANTS, 
PBII.A.DEI.FHIA. 


Liverpool  Corbispondknts, 
FREDERICK    ZEREGA    &    CO. 

Bliss,  Fabyan  &  Co., 

NEW  YORK,  BOSTON, PHILADELFHIil . 

8BLLIK0   AOENTB  FOB  I^BASIHO  BKAND8 

BROWN    and    BLEACHED    SHIRTIN6S 
and    SHEETINGS, 

PRINTB,  DENIMS,  TICKS,  DUCKB,  iSkO. 

Towels,  Quilts,  White  Goods  and  Hosiery. 

Drills,  Sheetings,  dc.,  forJSxport  Trade. 

Geo.    Copeland  &  Co., 

COTTON    BBOKEE8, 

139  PEARL    STREET,   NE1Y  YORK. 

Cotton  landed  at  Mills  from  Southern  Markets  a 
specialty. 


Massasoit   House, 

SPRINGFIELD,  mASS. 

THE  BEST-APPOINTED   HOUSE   IN  WESTEBN 
NKW  ENGLAND. 
Convenient  for  the  tourist  or  business  man.    Near 
Union  Depot. 

W.  H.  CBAPIN. 


^itimiciat. 


Waller  T.  Hatch, 

Henry  Prescoit  Hatch,        Arthur  Melvin  Hatch, 

Members  of  N.  Y.  Stock  and  Produce  Exchangee, 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St.,  New  York. 

Dealers  In  Investment  stocks  and  bonds. 

Personal  attention  Rlren  at  the  N.  Y.  Stock  Bz- 
change  for  the  purchase  and  sale  on  commUslon  of 
stocks  and  hoods  for  cash  or  on  margin. 

Interest  allowed  on  deposits,  subject  to  draft  at 
Bight. 


F.    H.    Prince   &    Ccj 

BANKERS  AND  BROKERS' 

BOSTON.     MASS. 

HIGH  GRADE  INVESTMENTS. 

Members  of  New  York  and  Boston  Stock  Exchuvci. 


Establlehed  1873. 
C.  HAXLOWELL.  H.  M.  JOBAUIOir. 

Chas.  Hallowell  &  Co., 

High  Grade  Denver  Investments. 

!239-'^33  Eqnitable  Building, 

DENVER,  COL. 

PHILADELPHIA,  NEW  YORK, 

406  Glrard  BIdg.  91  Times  Bldg. 

E.  D.  Shepard  &  Co., 

SUCCESSORS  TO 

AUG    T.  POST,  Banker, 

OREXEL  BUILDING,  BROAD  ST.,  N.  Y. 

State,  Connty  and  City  Bonds. 

Way  land  Trask  &  Co., 

BANKERS  AND  BROKERS, 

18  Wall  Street,  New  York. 

Transact  a  general  banking  business,  Includlnir 
the  purchase  and  sale  on  commission  of  securities 
dealt  In  at  the  New  York  Stock  Exchange. 

Watland  Trask.  Alfred  n.  Raskin. 

The    City    Bank, 

BUFFALO,  N.  Y. 

Capital,    $300,000  I  Surplus,  $150,000 

W.  C.  CORNWE  f.L,  President. 

P.  H.  GRIFFIN,  Vice-President. 

Hon.  CHAS.  DANIELS,  3d  Vloe-Presldent. 
ALFRED  J.  BARNES,  Cashier. 
Send  all  your  coUeciiona  to  this  bank  If  you  want 
them  handled  as  they  should  be.    All  classes  of  ac- 
counts  cared  for     Correspondence  invtted. 


Edwards  Whitaker, 


Charles  Hodqmak 


Whitaker  &  Hodgman, 

BOND  AND   STOCK  [BROKERS, 

300  North  Fourih  Street, 

ST.    L.OIIIS. 

American  Exchange  Bank, 

ST.  L,OIJlS,  MO. 

Capital,  -  8300,000  I  Surplus,  •  S3tJ3,000 

PETER  NICHOLSON,  President, 

ALVAH  MAN8UB,  Vice-President. 

WALKER  HILL,  Cashier, 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  Indicates 

that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 

United  States  for  the  week  ending    to-day,   April  15,  have 

been    $1,191,390,591,    against    11,288,143,307    last  week  and 

f  1,147,309, 342  the  corresponding  week  of  last  year.      Gocd 
'riday  fell  in  this  week  of  last  year. 


OLIABIHOS. 

Wetk  Bndino  Ari'l  16. 

Rttuma  61/  TtlttravK 

1893. 

1892. 

Ptr  Otnt. 

Hew  York 

»569,391,362 
87,806,901 
69,214,748 
13,150,680 
86,463,674 
23,300,486 
8,975,131 

1618,255,863 
70.608,327 
48,659,621 
10,172,191 
73,168.000 
22,686,460 
6,386,689 

-9-2 

+  100 

PhU»<l6lphla. 

BaltiiDore  .................. 

+21-7 
+  29  3 

+18-2 

St.  Lonls 

+  3-2 

Hew  Orleans 

+40  5 

Seven  cities,  6  days 

Other  cities,  S  davs 

$838,391,881 
160,016,247 

t857.126,731 
139.463,118 

-2  2 
+7-8 

Total  au  cities,  6  days... 

(938.408,128 
202,982,463 

$996,387,839 
160,721,503 

-0-8 
+34  7 

Total  all  oltles  tor  T-eek. 

»l,  191,!:  90,691 

«1.14'r.309.342 

4  3-8 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  give  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  8,  as  well  as  the  comparative  totals  in  1!<92. 
The  aggregate  for  the  week  is  two  hundred  and  sixty-six 
millions  of  dollars  greater  than  tliat  for  the  preceding  week. 
New  York  showing  a  gain  or  nearly  one  hundred  and  sixty 
millions,  and  the  total  for  all  other  cities  an  increase  of  one 
hundred  and  six  millions.  Contrasted  with  the  corresponding 
period  of  1892  there  is  an  excf  ss  of  47  per  cent  in  the  whole 
country  and  a  gain  of  17-1  per  cent  outside  of  New  Ytrk,  the 
decrease  at  ihis  city  being  2*9  per  cent.  Stock  speculation  has 
been  has  active  than  in  the  week  of  last  year.  Important 
gains  in  the  current  statement  are  at  Milwaukee  89  per  cent, 
Houston  81-9,  Los  Angeles  75'2  and  Tacoma  5^-7  per  cent. 


New  York 

SoiM  of— 
CatOCkt fhOTM.) 

(Cotton bala.) 

(drain tnuluU.) 


Beaton 

Providenoe 

Hartford 

New  Haven 

BpriDKtleld 

Worcester 

Portland 

Lowell 

New  Bedford 

FallKlTer' 

Total  Mew  England. 


Philadelphia.... 

Pittsburg 

Baltimore 

Buffalo 

VVastllUKton.... 

Roeii  ester 

Syracuse 

WllmiQitton 

Bingham  ton 

Total  Middle.. 


(Jtaloago 

Cincinnati 

Ullwankea 

Detroit 

Cleveland 

Columbai 

Peoria 

Indianapolis 

Qrand  Rapids 

liexlnston 

SaKinaw 

Akron 

Bay  City' 

Springfleld,  O.* 

Total  Middle  Western 


San  Francisco.. 

Portland 

gait  Lake  City. 

Seattle 

Tacoma 

Los  AuKeles.... 

Helena 

Great  Falls 

Siour  Falls 

Spokane* 

Albuqueniue'.. 
Total  Padflo.. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

Uuluth 

St.  Joseph 

Sioux  City 

pes  Moines 

Lincoln 

•Vichita 

Tnpeka 

Fremont 

Umporla,  Kan.* 

Total  other  Western. 


St.  Louis 

New  Orleans 

LouisTllle 

dalveston 

Uouston 

Memphis  

Klcbmond 

Nashville 

Savannah  

\tlanta    

Charleston 

Dallas 

Norfolk 

Waco. 

Fort  Worth 

Birmingham 

ChattanooKa 

JackBoiiTllle*  

Columbus,  Ga.* — 
Total  Southern  . 


Total  all  

Outside  New  fork. 

Montreal 

Toronto 

Halifax 

Hamilton  

Total  Canada.  .... 


Wetk  Bnding  .4pr<I  a 


1693. 


712.112,682 

(1,669.637) 

(1,102,000) 

(16,128,350) 

110.997.762 

6.659,300 

3,068.681 

1,815.757 

1,395.630 

1,588.811 

1,658.115 

689,818 

6»«l,i81 

933,2iiil 


128,185,981 

78,816.035 

I7,78i!.603 

11.818,968 

B,715,3»a 

2.769.229 

1,803,2.')8 

1.022.628 

1.011,868 

367,70C' 


128,625,243 

103.899.897 

15.258.600 

10,678,709 

8.343,838 

6,014.807 

3,538,200 

1,914.300 

910,185 

1,003,718 

100,000 

392,621 

•      203,101 

353,785 

234.H65 


162,608,789 

16,100.588 

2.320.016 

1,977,569 

1. 385,386 

1,131,008 

1,318.066 

871.587 

20.!,120 

189,219 

1,006,1^8 

119.181 


24.768,968 

11.400,710 
8,167,233 
6,801,188 
6.021.641 
5.749.973 
1,990,089 
1,B1«,H7 
1.213.7  60 
1,412,800 
801,782 

S67.90B 
111,146 


16.703.908 

26.180636 

11,928,888 

8,328.250 

2.SI0.B39 

2,475,003 

3,281.1)98 

2.622,818 

1.586.S»a 

l.eSl.llB 

1,406,0011 

1,131,515 

1,000,000 

801.771 

8u5,08l 

092,1)08 

831.b88 

100,000 

61i,87« 


67.789.738 

1^,113,307 

146.730,026 

8.393.938 

7,»51.77» 

1,181.97a 

!;01,011 


10.334,720 


1892. 


T 

761,251,409 


101,181,239 


71,111,89! 

11,5^6,987 

13,613.382 

8.200.251 

2,177.980 

1,717,286 

919.000 

812,71 

303.300 


118,«11,771 

86,661,266 

15,072,600 

6,646,235 

7,079,187 

6.48.S,311 

1,062,600 

1,958,735 

2,288,182 

833,710 

536,255 

S61,i:27 

228,081 


130,205,269 

16,129,866 

2,167,712 

1.922,890 

1.080,809 

740,646 

762,183 

763,000 

213.100 

llf.OOO 


22,918,430 

9,773.167 

6.183.719 

6. 120.892 

1,617.608 

5,211.151 

1,705.122 

1,781.926 

1.2^9.629 

l,25l.07d 

613.163 

861.117 

885,584 

Iu8,l83 


e 


24-4 

163  8; 
35-4i 


+27  3 
+SOI 
+208 
+197 
+  11-5 
+30-6 
+238 
-227 
+11  5 

+  267 

+5  8 

+22  0 

486 

+6  6 

+267 

+31 

+7-7 

+73 

+180 


Wtek  flnd'c  Apr,  X, 


1893. 


IP.  Cir». 


582,631,722       -IT'S 


+88 

+199 

■H2 

+  89  0 

+  1T9 

+  10-2 

—127 

— 2S 

-602 

+20-1 

-25-4 

+7-8 

+29  8 


+  17  3 

+18 
+70 

+28  7 
+527 
+76-2 
+18-7 
-  16  7 
+U-3 


+80 

+29  9 

+31-8 

+32-8 

+  88 

-t9-f 

+18-7 

+  106 

+11 

+15  6 

-ll- 

+2-1 

-7-2 

+4  7 


37.794.772 

88,036,088 

9,218,000 

6,015.756 

2.159.530 

1.381.205 

2.183.181 

2.380.810 

2,217.991 

1,118.18k! 

l,10u.75.i 

810.000 

1)65,103 

911,161 

510.li6 

150,O(,'O' 

626.182 

516,100 


67,310,869 
1,230,309,688 


486,068  169 

10.775,970 

6.511.017 

1,188.766 

in.912 


19,288.37. 


4  209 

+131 
t2«1 
+iut 
+  30-2 
181-9 
+31-3 

+6-0 
—•.8  5 
+  32  8 

+03 
+39  7 

+3  8 

-»» 
+363 
+63-9 
+2U  8 
-228 


+  18  2 

_+4  7 

"^ll7  1 

-22  1 

1  22  1 

-01 

-1-0 


— 6-0 


(1,091.474) 
(1,180,000; 
(22,016,112) 

90,578.117 

4,968.100 

1,989,929 

1.230.168 

1.208.308 

1.297.683 

l,0C3.6en 

618.876 

124.768 

729.885 


(-36-0) 
(+187a 
l-64« 

-6-4 

-0-8 

-0-1 

-3'6 

-13-6 

-80 

—126 

-20  0 

+»•« 


103,287,399 

61.372,615 

11.285.146 

11.624.485 

6.921.535 

2,232.429 

1.108.361 

817.135 

862.860 

22M.700 


89,671.865 

93.621.261 

12,698.500 

8,2ll,42.'< 

6,40i).00O 

6,228,613 

2,717,000 

1.670,600 

783,^83 

776.255 

131,131 

331,109 

225,169 

277,011 

204.020 


133.130,677 

14.377,780 

1,1«0,S69 

1,118.720 

1,008,433 

918.441 

853.991 

•891.379 

183,573 

159.310 

722.691 

97.600 


20,135,650 

10160.883 

1.988,778 

6.181.110 

8,885.667 

4.154.204 

2.001.031 

1.885,720 

1.088.035 

1,258,280 

442.692 

522.51; 

361.151 

103.S91 


87.096,675 


-53 

-17'1 

-13-4 

— W9 

+0-8 

+ioa 

-TO 
+7-8 
+6-9 
-8» 


-14  1 

+7-2 

-0-8 
+892 
+13  4 

+8  8 
—18  7 
-18-4 
-53-8 
+16  8 
+21-3 
1-296 

+6-4 


+6-8 

-6-1 
—26-6 
-23-4 

+irs 

+298 
+  880 

-23-6 

+2-8 


+2i-a 

-196 
+.36-4 
—23-8 

-4» 
-hSl'8 
+22-8 

-S-6 
+38-9 
-28  0 

-SO 

~1^ 


16,161,829 


•  Not  Included  In  totals. 
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THE 

STATE  A1\ID  CITY  DEfAflTMEWT, 

usee  passes  636,  637,  63S,  639,  640  and  641  foi  our 

State  and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


/X  new  edition  of  the 

STATE  AUB  CITY  SU??tElffE|IT, 

•revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  April  29,  and  wUl  be  given  without  charge  to  all  yearly 
subscribers  of  the  Chronicle. 


THE  FINANCIAL  SITUATION. 

The  financial  markets  have  agaia  been  under  the 
influence  of  the  gold  shipments.  On  Tuesday  $3,500,- 
000  of  the  metal  was  exported,  and  $1,250,000  more 
has  been  engaged  for  shipment  to-day,  making  $4,750,- 
000  for  the  week.  As  a  consequence  the  GoTernment 
gold  holdings  have  been  considerably  drawn  down,  and 
the  aggregate  is  again  getting  uncomfortably  close  to 
the  one-hundred-million  mark.  By  the  report  of  yes- 
terday the  total  was  $102,909,887,  thus  leaving  not 
quite  $3,000,000  of  "free"  gold  above  the  100-million 
reserve.  On  Friday  of  last  week  the  amount  was 
$6,292,012  and  on  April  1  it  was  $6,892,224.  After  a 
respite  of  a  few  weeks,  therefore,  the  Treasury  Depart- 
ment is,  through  the  resumption  of  gold  shipments  on 
a  large  scale,  once  more  confronted  by  a  situation 
which  may  at  any  moment  necessitate  vigorous  action 
to  protect  the  reserve. 

From  the  letter  of  our  London  correspondent,  given 
on  another  page,  it  appears  that  the  European  demand 
for  gold  is  likely  to  continue  for  the  present.  Oar  corres- 
pondent states  that  the  Rothschild  syndicate  has  taken 
a  second  instalment  of  the  Austrian  gold  loan  of  the 
nominal  amount  of  40  millions  of  florins,  and  that  the 
syndicate  "expect  to  be  able  to  get  what  metal  they 
require  in  New  York."  On  the  other  hand,  the  state 
of  our  foreign  trade  is  such  as  to  facilitate  such  an  opera- 
tion. According  to  the  pr.liminary  statements  issued 
this  week  by  Mr.  Brock  of  the  Bureau  of  Statistics,  the 
exports  of  breadstuffs,  provisions,  cotton  and  petroleum 
from  the  United  States  for  March  1893  were  only 
$42,377,468,  against  $60,278,324  for  March  1892  and 
$52,495,637  for  March  1891.  At  the  same  time  the 
imports  contiuue  to  run  ahead  of  Hst  year,  the  aggre- 
gate at  New  York  for  the  month  this  year  being  $63,- 
260,044,  against  $55,011,153  for  March  last  year— all 
of  which  means  that  when  the  full  trade  statement  is 
issued  for  the  month  it  will  show  a  very  heavy  adverse 
balance  against  the  country  on  the  merchandise  move 
ment,  to  be  added  to  the  unfavorable  balances  of  the 
months  preceding. 

Messrs.  Drexel,  Morgan  &  Co.  have  given  notice  that 
they  are  prepared  to  undertake  the  reorganization  of 
the  Richmond  &  West  Point  Terminal  property,  but 
require  as  a  preliminary  that  the  holders  of  the  bonds 
and  stock  of  the  Terminal  Company  shall  deposit  their 
securities  with  the  firm,  thus  giving  their  assent  to  the 
scheme  in  advance  of  its  publicatiou.  While  the  course 
is  an  unusual  one,  it  is  probably  made  necessary  by  the 
peculiar  and  exceptional  situation  of  Terminal  afEairs, 
and  we  may  suppose  the  firm  is  desirous  of  taking 
every  precaution  to  guard  against  contingencies  and  to 
avoid  Repetition  of  the  unfortunate  experience  attend- 
ing the  previous  efforts  of  other  parties  in  the  same 


direction.  As  things  are  now,  the  position  of  the 
holders  of  Terminal  securities  is  very  precarious,  since 
in  the  event  of  the  foreclosure  of  either  of  the  large 
systems  which  the  Terminal  controls,  the  Terminal  in- 
terest in  such  system  would  be  wiped  out.  By  em- 
powering Drexel,  Morgan  &  Co.  to  act  for  them, 
through  a  deposit  of  securities,  that  firm  will  be  able 
to  deal  with  Terminal  creditors  in  a  satisfactory  and 
effective  manner.  It  is  certainly  important  that  the 
firm  shall  not  be  hampered  in  their  endeavors  to 
effect  a  complete  and  thorough  reorganization.  Such 
a  reorganization  is  essential  both  in  the  interest  of  the 
lecurity  holders  and  of  the  sections  traversed  by  the 
Terminal  system,  for  very  important  benefits  will  result 
to  those  sections  from  the  placing  of  the  extensive  rail- 
roads controlled  by  the  Terminal  on  a  sound  and  solvent 
basis,  prepared  to  meet  present  and  future  wants  of  the 
communities  served. 

In  Chicago  quite  a  wild  speculation  has  prevailed  in 
May  wheat,  arising  out  of  the  efforts  to  compel  a 
prominent  operator  to  cover  his  outstanding  short  con- 
tracts. The  fluctuations  have  beeu  sharp  and  erratic, 
the  price  at  one  time  touching  90  cents;  but  the  event 
has  been  without  much  influence  in  the  financial  mar- 
kets. It  is  reported  that  the  Governor  of  Nebraska 
has  signed  the  Maximum  Freight  Rate  bill  passed  by 
the  Legislature  of  the  State  last  week,  and  which  pro- 
vides for  an  important  reduction  in  rates.  The  bill 
goes  into  effect  on  July  1.  Iq  Texas  the  Legislature 
is  seeking  to  limit  railroad  bond  issues  hereafter  to  50 
per  cent  of  the  cost  of  the  road.  The  harm  done  by 
such  an  enactment  would  be  to  the  people  of  the  State. 
There  has  been  little  new  railroad  building  iu  Texas 
for  some  time;  under  such  a  law  it  would  cease 
altogether.  The  election  of  Mr.  Joseph  S.  Harris 
as  President  of  the  Philadelphia  &  Reading  was  very 
favorably  received.  The  decision  of  Judge  Speer  in 
the  case  of  the  application  of  the  locomotive  engineers 
to  compel  the  receiver  of  the  Central  of  Georgia  to 
make  a  contract  with  them,  is  in  harmony  with  the 
decisions  of  Judges  Billings,  Ricks  and  Taft.  We 
review  the  opinion  in  a  subsequent  article.  Manhattan 
Elevated  stock  was  favorably  affected  by  the  action  of 
the  Rapid  Transit  Commissioners  in  providing  for  an 
extension  of  the  elevated  system,  but  subsequently  de- 
clined. Distilling  &  Cattle  Feeding  Company  stock 
(Whiskey  Trust)  has  been  weak  on  the  unfavorable  an- 
nual report  and  the  proposition  to  issue  bonds. 

The  appointment  of  Mr.  Conrad  N.  Jordan  as  As- 
sistant Treasurer  in  New  York  ensures  a  capable  man- 
agement of  the  Uaited  States  Treasury  at  this  and. 
Iq  the  administration  of  the  national  finances,  the  con- 
duct of  the  Sub-Treasury  in  this  city  is  always  very 
important,  but  at  a  time  like  the  present,  when  the 
Treasury  situation  is  so  trying,  a  wise  helper  and  coun- 
sellor here  is  absolutely  required,  and  such  an  official 
can  render  valuable  public  services.  Mr.  Jordan  is 
thoroughly  familiar  with  the  financial  affairs  of  the 
Government,  and  as  Treasurer  of  the  United  States 
under  the  former  Cleveland  administration  gained 
quite  a  reputation  for  his  intelligent  and  intelligible 
presentation  of  Treasury  accounts.  Fortunately,  the 
New  York  Sub-Treasury  has  been  in  eflicient  hands  for 
a  long  time.  Mr.  Ellis  H.  Roberts,  who  has  just  gone 
out  of  office,  has  left  behind  him  a  very  creditable 
record,  having  filled  the  position  with  wisdom  and 
ability.  Mr.  Roberts  is  President  now  of  the  new 
Franklin  National  Bank,  in  which  capacity  his  ex- 
perience and  judg  ment  will  count  as  important  ai  Is  in 
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Taising  the    new  institution  to  a  plane  of   asefalneas 
and  prosperity. 

Money  on  call  as  represented  by  bankers'  balances  has 
been  in  abundant  supply,  but  with  no  indication  of 
very  low  rates.  Loans  have  been  made  during  the 
week  at  5  per  cent  and  at  3  per  cent,  the  average  being 
about  ii  per  cent.  Renewals  were  at  4^  to  5  per  cent, 
and  banks  and  trust  companies  quote  5  per  cent  as  the 
minimum,  while  some  obtained  6.  Time  contracts  are 
in  good  demand  on  industrial  and  ordinary  grades  of 
Becurity,  but  the  inquiry  is  moderate  from  borrowers 
who  can  offer  first-class  collateral.  The  supply  of  time 
money  is  good  where  borrowers  will  agree  to  the  gold 
clause ;  the  rate,  however,  is  firmly  held  at  6  per  cent, 
although  there  have  been  some  short  30-day  loans  made 
at  5J  per  cent.  Commercial  paper  is  slow  of  sale. 
The  city  banks  are  not  in  the  market  as  buyers, 
having  all  that  they  can  do  to  supply  the  demands 
of  their  regular  customers,  and  out-of-town 
buyers  are  doing  but  little,  and  at  high  rates.  The 
supply  of  paper  is  good  and  is  gradually  increasing, 
with  an  excellent  assortment  of  names.  The  lowest 
quotation  is  6  per  cent  and  the  range  is  up  to  8,  de- 
pending upon  the  character  of  the  names.  The  bank 
return  of  last  week  showed  that  four  of  the  larger 
banks  held  $6,667,100  out  of  $9,213,950  surplus  re- 
serve reported  by  all  the  banks  in  the  Clearing  House 
Association. 

The  feature  abroad  this  week  has  been  the  failure  of 
the  English,  Scottish  &  Australian  Bank,  with  liabilities 
reported  at  $40,000,000.  This  suspension,  following 
80  quickly  after  the  collapse  of  the  Commercial  Bank 
of  Australia,  with  deposits  of  about  $60,000,000,  has 
caused  some  uneasiness  and  also  some  criticism  of  the 
Australian  banking  methods.  The  English,  Scottish 
&  Australian  Bank  had  agencies  all  over  the  colonies 
of  New  S3uth  Wales,  Victoria  and  South  Australia. 
The  new  German  loan,  which  was  brought  out  this 
week,  was  subscribed  for  to  four  times  the  amount  of 
the  issue,  and  the  results  are  regarded  with  great 
satisfaction  at  Berlin.  The  cable  reports  discounts  of 
60  to  90  day  bank  bills  in  London  If  per  cent.  The 
open  market  rate  at  Paris  is  2i,  at  Berlin  it  is  2f  and 
At  Frankfort  2|  per  cent.  The  Bank  of  England, 
according  to  our  special  cable  from  London,  gained 
£145,939  bullion  during  the  week  and  held  at  the 
close  of  the  week  J25,636,957 ;  our  correspondent  also 
advises  us  that  the  gain  was  the  result  of  imports  of 
.£156,000  (£147,000  from  Australia  and  £9,000  from 
Portugal),  exports  of  £71,000  (J48,000  to  A.ustria  and 
£23,000  to  Malta)  and  receipts  from  the  interior  of 
Great  Britain  of  £61,000.  The  Bank  of  France  re- 
ports an  increase  of  £23,000  gold  for  the  week,  and 
the  Bank  of  Germany  since  the  last  return  has  lost 
about  £735,000  of  this  metal,  probaV.y  due  to  domestic 
withdrawals  in  anticipation  of  the  issue  of  the  new 
German  loan. 

Foreign  exchange  has  been  dull,  firm  and  without 
special  feature  this  week.  The  offerings  of  commer- 
cial bills  drawn  against  grain  and  other  staples  have 
been  promptly  absorbed,  and  there  has  b  een  a  f nir 
demand  for  merjautile  remittance.  Gold  to  the 
amount  of  $2,000,000  w&i  shipped  on  Tuesday  by 
Heidelbach,  Ickelheimer  &  Cj.,  $1,000,000  by  Lazard 
Freres,  and  $500,000  by  L\denburg,  Thalmann  &  Co. 
On  Thursiay  $1,250,000  was  engaged  by  Lizird  Freres 
ior  ship  n  sat  tod  vy.  Posted  rates  have  remained  un- [ 
•chaugdd  during  the  wjek  at  4  87  for  sixty  day  and  4  89 
for  sight,  wUifih  quotitions  have  ruled  without  alter- ' 


ation  since  March  27.  Bates  for  actual  business  at 
the  close  were  4  86^  to  4  86J  for  long,  4  88i  to  4  88^ 
for  short,  4  88^  to  4  88J  for  cable  transfers,  4  85i  to 
4  86  for  prime  and  4  85|  to  4  85J  for  documentary  com- 
mercial bills.  The  following  is  the  statement  referred 
to  further  above  of  the  exports  of  breadstuflEs,  provi- 
sions, cotton  and  petroleum  for  March  and  the  nine 
months  of  the  fiscal  year  since  the  first  of  July. 

■XPOBTS  or  BBBADSTaFFS.  PaOVISIOXD,  OOrrON  AMD  PKTBOLBnM. 


BxpotU 
from  D.  S. 


QUantitUi. 

Wbeatbimb. 
noDr...bbls. 

Wheat... .bn. 
Com... bush. 

Tot.  bnsb.. 

Valuet. 
Wh't  &  flour. 
Comft  meal. 

Bye 

Oats  &  meal . 

BarleT 

Br'dstatb.. 
ProTlBlons  ♦. 

Cotton 

Petrorm.&c. 

Tot.  Talne. 


Uardi.     9   Months. 


6,861,110 
1,111,777 


18,201,137 
3,171,188 


18,678,833 

t 

11,702,189 

1,830,818 

13,579 

11,073 

876,618 

13.866,?85 
9,714.618 

16.218,231 
3,578,138 


12,377,16lj 


89,286,189 
12,376,788 


114,961,510 
26,061,921 


170,026,431 

t 

128,522,826 

14,269.638 

776,398 

120,987 

1,043,117 


115,032,768 
115,148.101 
156,881,072 
31,168,762 

118,539.691 


1891-92. 


Mare'i.     9   Monttu 


8,276,185 
l,5y8,780 


16,475,195 
11,335,867 


26,811.?62 

« 

16,268,260 

6.897,641 

701,717 

71,802 

140.522 


121,796,827 
11,172.962 


i;6,073.S56 
66,112,705 


186,170,738 

S2.317,2i'2 

9.826,138 

8,807,236 

1,639,688 


23,072,412  233. 
15,198,856 
18.832,497 
3.174,129 


60.278,321 


158,812 

118.296,317 

222,050,437 

33,680,025 


608,195,681 


1890-91. 


March.     9   MtnUu, 


4.861.009 
1,210.185 


10,541311 
2,741,906 


13,283,747 

t 

10.489,161 
1383,168 


21.676 
84.133 


12,378,130 

16.008,566 

21,713,821 

3.400,130 


52,185.637 


36,116,000 
8,170,013 

72,880,087 
23,678,62s 


96,658,710 

I 

70,767,900 

13,156,716 

208,411 

541,006 

283,893 


86,252,826 
126.918,839 
219,039,795 

39,883.616 


501,125.206 


*  Including  cattle  and  hoaa  In  all  months  and  years. 

NoTB.— All  the  aboTe  flgurea  are  based  on  the  monthly  preliminary 
returns  Issued  by  the  Bureau  of  Statistics,  and  oorer  about  93  per  oent 
of  the  total  exports  of  the  articles  named. 

For  the  nine  months,  it  will  be  seen,  there  is  a  loss 
in  the  aggregate  exports  of  these  articles  of  $159,656,003 
as  compared  with  last  year,  and  a  loss  of  $52,585,505 
as  compared  with  the  corresponding  period  of  1890-91. 
The  Department  of  Agriculture  at  "Washington, 
through  Mr.  Henry  A.  Robinson,  the  new  Statistican, 
has  this  week  issued  its  report  on  the  condition  of  win- 
ter wheat  the  first  of  April.  As  expected,  it  shows  alow 
average  because  of  the  severe  winter  and  the  unfavor- 
able conditions  prevailing  at  the  time  of  seeding.  The 
Department  makes  the  average  only  77*4,  which  how- 
ever is  not  quite  4  points  lower  than  the  average  at  the 
same  date  last  year,  namely  81-2.  The  following  gives 
the  averages,  for  a  series  of  years  for  some  of  the 
leading  States. 

CONDITION  OP  WINTBR  WHEAT  AFBIL  1. 

1893    1892     1891    1890    1839    1838 

Ohio 87 

Michigan 74 

Indiana 82 

Illinois 72 

Mlaaourl .'. 76 

Kansas 62 

Texas 100 

Tennessee 83 

Maryland 89 

Virginia 87 

New  York 88 

Pennsylvania 87        84        97        99        93        90 

Average 77-4     81-2     969        81        94        82 

It  will  be  seen  from  the  foregoing  that  in  some  of 
the  States  the  averages  are  reported  higher  than  a  year 
ago.  Notably  is  this  so  as  regards  Ohio,  Indiana,  Mis- 
souri, Texas,  Tennessee,  Maryland,  Pennsylvania  and 
Virginia.  Should  there  be  an  important  falling  off  in 
production,  this  will  not  count  for  as  much  as  it  might 
in  some  other  years,  since  very  large  surplus  stocks  are 
held  in  the  country  at  the  present  time. 

On  another  page  we  give  an  unusually  complete 
statement  of  railroad  gross  earnings  for  the  month  of 
March.  The  statement  embraces  over  one  hundred 
thousand  miles  of  road,  and  shows  greatly  improved  re- 
sults after  the  poor  showing  for  February.  For  the 
first  week  of  April,  too,  the  reports  are  quite  satisfac- 
tory as  a  rule,  and  some  of  the  roads  which  previously 
made  unfavorable  or  only  indifferent  exhibits,  now  show 
quite  large  gains.     The  Norfolk  &  Western,   for  in- 
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stance,  gained  1116,727  gross  in  March  and  $44,7G7 
the  first  week  of  April.  A  few  more  returns  of  net  earn- 
ings for  February  hare  come  to  hand  this  week  and  they 
are  nearly  all  unfavorable,  reflecting  in  this  the  effects 
of  the  severe  weather  which  prevailed  in  that  month. 
The  Chicago  &  West  Michigan  reports  a  deficit  below 
expenses  this  year  of  13,870,  against  net  earnings  of 
$33,331  last  year  in  Ftbruary.  The  Detroit  Lansing 
&  Northern  has  net  of  11,326,  against  $17,544;  the 
Flint  &  Pere  Marquette  $17,897,  against  $72,617;  the 
New  York  Ontario  &  Western  $21,975,  against 
$30,709,  and  the  Sagipaw  Valley  &  St.  Louis  $878, 
against  $883.  The  Mexican  National  reports  somewhat 
larger  net  this  year  than  last,  namely  $110,029,  against 
$97,495.  The  Illinois  Central  in  February  lost  $117,969 
in  gross  and  $129,883  in  net. 

The  following  gives  the  week's  movements  of  monej 
to  and  from  the  interior  by  the  New  York  banks. 


Vttk  Ending  AprU  It,  IS9S. 


Onrrency  . 
eold  


Total  goia  ana  legal  tenders 


Received  by    ffhivped  by 
Sr.T.  BankM.  N.  F.Baniu. 


(5,544.000     (1.424,000 
613,000  400.000 


(6,156.0001   tl,824.000 


Net  IntenUr 
Monement. 


Qain  $4,120,000 
Gain.      212,000 

Gain  f4,332,00P 


With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follow  i^ 


Wetk  «7i<Jino  April  14,  lt>93. 

Into 
Banla. 

Bank: 

yetOhano**' 
Bank  Holdina- 

BBb-Treas.  oper.  and  gold  exports.. . 

(6,156.000 
19,700,000 

(1,824,000 
23,400,000 

aaln.(4.332.00C 
L0S3    3,700,000 

Total  gold  and  legal  tenders 

(26,856,000 

(25.224,000 

Gain.    (632,00( 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bank  of 


Bngland, 

France 

Germany*. 
Ac8t.-Hung'y 
Nethei^ands.. 
Nat.Belglum* 
Spain 

Tot.  this  week' 
Tot.  preT.  w'k 


April  13,  1893. 


Gold. 


Silver. 


1 
86.636,957 
88,506,060  61,089,168 
31,795,600  10,698,600 
10,4S6,000'l7.489,O0O 


3,183.000 
3,008,000 
7,713,000 


7.189,000 
1.604,000 
5,937,000 


148.387.617  93,726.8;  2 
148.902.568  93.886.621 


TotaL 


AprU  14,  1892. 


gold. 


t 

85,838.967 
117,506,212 
42.394.000 
27.914,000 
10.352.000 
4,518.000 
13,850.000 

242.054.1'59  135.379,6911 
242.859.179  135,750.451 


J 

84,338,757 

57,134,000 

35,095.500 

6.478,000 

8,180,00(' 

8,901,833 

7,254,000 


8<Iv<r. 


50.898,000 

11,898.500 

16.738.000 

8,823.001 

1,450,887 

4,191,000 


Total. 


t 
24,338,757 
108,022,000 
46.794,00( 
88.216,000 
10,003,000 
4,35J,00C 
11,445,000 


91.789.167  827.168  757 
92.045.687  227,796,118 


>  The  dlTlslon  (between  gold  and  silver)  given  In  oar  table  of  coin  and 
baUlon  In  the  Bank  ot  Germany  and  the  Bank  ot  Belgium  Is  made  f  ri.  m 
the  best  estimate  we  are  able  to  obtain;  In  neither  case  Is  it  claimed  to 
be  aooorate,  as  those  banks  make  no  digtinotlon  in  their  weeldy  retume. 
Bierely  reporting  the  total  gold  and  silver,  but  we  believe  the  divistot 
we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while  nc  t 
all  of  the  date  given  at  the  head  of  the  oolomn,  they  are  the  retnn  s 
issaed  nearest  fo  that  date— that  is,  the  latest  reported  tigares. 


CONTRACTS  BETWEEN  RECEIVERS  AND 
RAILROAD  EMPLOYES. 

After  the  important  decisions  of  Judge  Billings  in 
the  Circuit  Court  at  New  Orleans  and  Judges  Ricks 
and  Taft  in  the  Circuit  Court  at  Toledo  bearing  on 
the  obligations  of  employes  and  their  power  to  inter- 
fere with  inter-State  commerce,  we  now  have  a  decision 
by  Judge  Speer  in  the  Circuit  Court  at  Macon,  Ga., 
covering  another  phase  of  the  relations  between  railroad 
corporations  and  their  employes. 

In  the  case  at  New  Orleans  the  Workingmen's  Amal- 
gamated Council,  to  enforce  compliance  with  the 
demands  of  the  men  in  one  or  two  special  trades,  had 
ordered  the  employes  in  all  the  different  trades  and 
industries  in  the  Crescent  City  to  stop  work,  paralyz- 
ing the  whole  business  of  the  city  and  totally  inter- 
rupting inter-State  commerce  by  making  it  impo3sibIe 
to  convey  «goods  and  merchandise  through  the  city. 
The  United  States  District  Attorney,  at  the  request  of 


the  merchants  and  business  men,  brought  an  action 
under  the  anti-trust  law  for  an  injunction,  and  the 
court,  after  hearing  the  evidence  and  considering  all 
the  facts,  granted  the  injunction  and  declared  the 
combination  unlawful.  In  the  case  before  Judges  Taft 
and  Ricks  which,  as  pointed  out  last  week,  was  brought 
under  the  Inter-State  Commerce  Law,  the  engineer» 
and  firemen  on  the  Lake  Shore  and  other  roads  had 
refused  to  handle  freight  and  cars  coming  from  the 
Ann  Arbor  road,  because  of  a  strike  of  the  engineers 
on  that  road  and  because  Chief  Arthur,  under  rule 
12  of  the  Brotherhood  of  Locomotive  Engineers,  had 
ordered  a  boycott  against  said  road.  The  Ann  Arbor 
company  asked  for  an  injunction  to  restrain  Chief 
Arthur  from  attempting  to  enforce  the  rule  in  question 
and  also  to  compel  the  connecting  roads  to  interchange 
traffic  with  the  Ann  Arbor  line,  in  which  actions  the 
company,  as  shown  at  length  last  week,  was  successful. 

In  the  case  which  Judge  Speer  has  now  decided,  the 
engineers  were  the  petitioners,  and  their  prayer  was- 
that  the  receiver  of  the  Central  of  Georgia — a  property 
operated  by  the  Court,  which  fact  gives  the  Court 
jurisdiction — be  compelled  to  make  a  contract  with  the 
members  of  the  Brotherhood  of  Engineers  for  their 
services.  The  Court  comments  on  the  rather  ex- 
ceptional nature  of  the  application.  It  says  that  cases 
are  frequent  where  persons  entrusted  with  corporate 
properties  have  applied  to  the  Courts  for  the  prevention 
or  redress  of  grievances  threatened  or  inflicted  by  labor 
organizations,  but  that  this  is  the  first  instance  of 
which  the  Court  has  any  information  where  members 
of  such  an  association  have  by  concerted  action,  in  an 
orderly  way,  sought  the  arbitrament  of  a  Court  to  have- 
settled  a  controversy  relative  to  the  wages  and  condi- 
tions of  their  employment.  Judge  Speer  refers  to  the 
recent  application  to  the  Court  of  the  Order  of  Rail- 
way Telegraphers,  with  similar  purpose,  and  points  out 
that  there  the  circumstances  were  different.  In  that 
case  the  telegraphers  as  a  body  had  abandoned  the 
service  of  the  receiver  before  they  presented  their  peti- 
tion, and  in  the  meantime  other  telegraphers,  with 
equal  right  to  employment  by  the  receiver,  had  been 
engaged  and  were  performing  the  functions  the  striking 
telegraphers  had  surrendered,  so  that  the  Court  could 
not  see  its  way  clear  to  granting  the  request  of  the 
Order. 

The  members  of  the  Brotherhood  of  Locomotive  En- 
gineers on  the  other  hand  have,  the  Judge  argues,  a 
proper  standing  in  court.  Of  250  engineers  employed 
ou  the  various  divisions  of  the  Central  of  Georgia,  211 
are  members  of  the  Brotherhood,  and  the  petitioners 
were  a  committee  from  that  membership.  The  en- 
gineers had  previously  for  several  years  been  working 
under  a  contract  made  between  a  general  committee  of 
the  Brotherhood  and  the  offieers  of  the  railroad.  The 
latest  contract  expired  on  the  first  day  of  last  Decem- 
ber, and  the  object  of  the  petition  was  to  have  the  con- 
tract renewed.  The  receiver  opposed  the  application, 
his  argument  being  directed  in  large  part  against  the 
propriety  and  policy  of  comtracts  of  any  character  be- 
tween the  officers  of  railway  corporations  and  the  rep- 
resentatives of  labor  organizations.  The  gravity  and 
importance  of  the  considerations  thus  presented,  says 
Judge  Speer,  are  very  great.  He  refers  to  the  magni- 
tude of  the  railway  interest,  the  large  number  of  men 
to  which  it  gives  employment,  the  special  efficiency  re- 
quired of  the  engineers,  and  to  the  fact  that  about  80 
per  cent  of  all  the  engineers  in  the  United  States  be- 
long to  the  Brotherhood,  and    declares  that  it  is  diffi- 
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cult  to  believe  that  such  membership  lessens  their  effi- 
ciency or  fidelity. 

But  whether  these  and  other  facts  will  justify  gov- 
ernmental cjntrol  of  coQtracts  essential  to  uninter- 
rupted transportation,  says  Judge  Speer,  it  is  clear 
that  where  the  property  of  the  railway  and  other  cor- 
porations is  being  administered  by  a  receiver,  under 
the  superintending  power  of  a  court  of  equity,  it  is 
competent  for  the  Court  to  adjust  difficulties  between 
the  receiver  and  his  employes  which  in  the  absence  of 
such  adjustment  would  tend  to  injure  the  property  and 
to  defeat  the  purpose  of  the  receivership.  The  Judge 
states  that  it  appears  by  the  evidence  that  about  90  per 
cent  of  the  railroads  of  the  United  States  make  con- 
tracts or  schedules  of  rules  and  regulations  for  the  em- 
ployment of  their  operatives,  and  he  sees  no  reason  why 
the  receivership  in  this  respect  should  be  conducted  in 
a  manner  differing  from  the  large  preponderance  of 
successful  and  prosperous  railroads  of  the  country.  He 
expresses  himself  as  satisfied  that  such  arrangements, 
under  proper  restrictions,  are  praiseworthy  and  bene- 
ficial to  both  parties,  and  he  therefore  directs  the  re- 
ceiver to  make  an  appropriate  contract  or  schedule  of 
rates  and  regulations  with  the  engineers. 

It  must  not  be  supposed,  however,  that  the  prayer  of 
the  petitioners  has  been  granted  without  reservations  or 
conditions.  On  the  contrary,  very  important  condi- 
tions are  imposed,  and  indeed  these  conditions  consti- 
tute the  essential  and  the  noteworthy  feature  of  the  rul- 
ing of  the  Court.  In  the  first  place  it  is  provided  that 
the  contract  is  not  to  be  restricted  to  members  of 
the  Brotherhood  of  Engineers,  but  to  comprehend  all 
engineers  employed  by  the  receiver,  whether  members 
or  non-members  of  the  Brotherhood.  More  important 
still,  in  any  contract  made  with  the  engineers  rule  12 
of  the  Brotherhood,  which  requires  a  member  to  refuse 
to  handle  freight  or  cars  destined  for  or  coming  from 
a  road  on  which  a  strike  has  been  ordered  by  the 
Brotherhood — this  rule  must  be  abandoned  and  can- 
not form  part  of  the  contract.  The  receiver  of  the 
Central  has  had  some  experience  as  to  the  operation  of 
this  rule,  and  the  Court  takes  occasion  to  advert  to 
that  fact.  A  strike  was  recently  pending  on  the  Sa- 
vannah Americus  &  Montgomery,  a  road  which  con- 
nects with  the  Central  of  Georgia.  Accordingly,  when 
one  of  the  Brotherhood  engineers  of  the  Central, 
in  the  employ  of  the  receiver,  was  directed 
to  carry  a  Savannah  Americus  &  Montgomery  car 
between  two  stations  on  the  Central,  he  declined, 
and  was  discharged.  A  committee  of  the  Brother- 
hood subsequently  demanded  the  reinstatement  of 
the  man.  The  demand  was  refused,  and  the  Court 
thinks  that  except  for  the  proceedings  pending  in  the 
present  action  a  strike  of  all  the  engineers  on  the  Cen- 
tral would  have  resulted.  The  receiver  urged  the 
existence  of  rule  12  as  one  of  the  main  reasons  why  he 
should  not  be  obliged  to  enter  into  a  contract  with  the 
Brotherhood. 

There  has  from  the  first  been  a  great  desire  to  see 
how  the  Court  would  treat  this  rule  in  the  matter  be- 
fore it.  Indeed,  interest  in  the  application  of  the  engi- 
neers has  centred  mainly  on  that  point.  The  Court, 
however,  meets  the  issue  in  a  clear  and  emphatic  way. 
In  plain  and  unequivocal  language  the  rule  is  de- 
nounced. "There  cannot  be  a  doubt  that  this  rule  of 
"the  Brotherhood  is  in  direct  and  positive  violation  of 
"  the  laws  of  the  land,  and  no  Court,  State  or  Federal, 
"  could  hesitate  for  a  moment  so  to  declare  it.  It  is 
"plainly  a  rule  or  agreement  in  restraint  of  trade  or 


eommeroe."  Judge  Speer  quotes  the  first  section  of  the 
Anti-Trust  law  of  1890,  and  the  sections  of  the  later-  , 
State  law  requiring  the  interchange  of  traffic  and  cars 
with  connecting  roads,  and  a  Iso  the  provisions  of  the 
Revised  Statutes  relating  to  conspiracies,  and  then 
goes  on  to  state  that  "  in  the  presence  of  these  statutes, 
and  in  view  of  the  intimate  interchange  of  commodities 
between  people  of  the  several  States  of  the  Union,  it 
will  be  practically  impossible  hereafter  for  a  body  of 
men  to  combine  to  hinder  and  delay  the  work  of  the 
transportation  company  without  becoming  obnoxious 
to  the  provisions  of  these  statues."  Organized  labor, 
when  its  interests  are  threatened,  can  appeal  to  the 
courts  and  the  courts  will  see  that  justice  is  done.  "  It 
will  be  also  found  that  by  such  methods  organized  labor 
will  be  spared  much  of  the  antagonism  which  it  now 
encounters,  and  in  its  appeal  to  the  courts  it  will  have 
the  sympathy  of  thousands  where  in  its  strikes  it  has 
their  opposition  and  resentment." 

Supposing,  however,  there  were  no  statutory  enact- 
ments  upon  the  subject,  "no  court  of  equity  could 
justifiably  direct  its  receiver  to  enter  into  a  contract 
with  a  body  of  men  who  hold  themselves  bound  to 
repudiate  their  contract  and  disregard  a  grave  public 
duty  because  of  a  real  or  alleged  grievance  which  some 
other  person  or  corporation,  not  a  party  to  the  con- 
tract, inflicts,  or  is  alleged  to  inflict,  not  only  upon  a 
party  to  the  contract  but  upon  somebody  else.  To 
compel  the  receiver  to  do  this  would  be  monstrous. 'i 
It  is  shown  that  the  interchange  of  cars  between  differ- 
ent roads  without  breaking  bulk  is  an  absolute  neces- 
sity both  in  the  interest  of  the  public  and  the  railroads, 
and  that  in  the  Central  case  it  is  indispensable  that 
the  road  should  use  the  cars  of  other  lines.  "  But  if  it 
were  otherwise,  it  would  be  impossible  under  the 
present  system  to  deny  to  the  cars  and  freight  of 
other  lines  transit  over  the  lines  of  the  Central 
without  violation  of  the  law.  The  receiver  cannot 
violate  the  law,  and  the  engineers  cannot  compel 
him  to  do  so  without  themselves  becoming 
obnoxious  to  the  criminal  statutes."  The  Court,  how- 
ever, accepts  the  declaration  of  the  counsel  for  the 
petitioners  that  they  are  willing  and  anxious  to  take 
the  direction  of  the  Court  in  that  regard.  "This 
"  declaration  is  authoritative,  and  the  Court  will  act 
"  upon  it.  *  *  It  is  accepted  as  made  in  good  faith 
"  and  as  a  condition  of  the  contract  which  the  Court 
"  will  direct  the  receiver  to  make." 

It  will  be  seen,  therefore,  that  the  decision  of  Judge 
Speer  is  in  line  with  the  previous  decisions  of  Judge 
Billings  and  of  Judges  Kicks'and  Taft.  If  anything. 
Judge  Speers  goes  a  step  further,  for  he  expressly  tells 
the  petitioners  that  while  under  the  contract  that  the 
receiver  is  directed  to  make  any  engineer  may  at  any 
time  exercise  his  right  as  an  individual  to  leave  the 
service  of  the  receiver,  "  he  may  not  do  so  in  such  a 
manner  as  to  injure  the  property  or  impede  its  jjroper 
management  by  the  receiver."  Moreover,  in  case  of 
any  issue  between  the  management  and  the  Brother- 
hood and  its  members,  if  the  men  shall  desire  to  leave 
the  employ  of  the  receiver  in  a  body  or  otherwise,  "  they 
will  be  required  to  do  so  upon  such  terms  and  condi- 
tions as  the  Court  may  think  proper  for  the  protection 
of  the  interest  of  the  property  and  the  maintenance  of 
justice  and  fair  play  to  all  concerned."  Until  the 
terms  of  the  new  contract  are  definitely  settled  by  the 
Court  the  old  contract  with  the  engineers  is  to  remain 
in  force,  "always  under  the  general  operation  of  this 
decision  with  reference  to  rule  12." 
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MAILROAD  &ROSS  EARNINGS  FOR  MARCH 
After  the  poor  showing  of  earnings  for  the  month 
preceding,  the  results  for  March  must  be  regarded  as 
quite  satisfactory.  The  weather  conditions  were  not 
altogether  propitious,  and  some  of  the  roads  still 
suffered  severely  from  snow  blockades.  The  Northern 
Pacific  belongs  to  this  latter  class,  and  the  roads  gen. 
erally  in  the  Northwest  may  be  said  to  hare  been 
affected  adversely  by  uafavorable  meteorological  con- 
ditions ;  indeed,  losses  in  earnings  in  that  section  are 
larger  and  more  general  than  in  any  other  section. 
Elsewhere,  however,  there  were  less  drawbacks  of  this 
description  than  in  the  months  immediately  preceding, 
and  in  some  cases  a  considerable  amount  of  delayed 
freight  must  have  come  forward. 

Our  statement  for  the  month  shows  a  gain  in  gross 
earnings  of  $3,248,739,  or  4'75  per  cent.  The  statement 
is  very  comprehensive,  covering  103,107  miles  of  road, 
and  the  increase  appears  the  more  noteworthy  as  it  fol- 
lows a  gain  of  $3,504,806  last  year  and  larger  or  smaller 
gains  in  all  the  years  preceding  back  to  1888.  The 
subjoined  shows  the  March  summaries  for  a  series  of 
years  and  also  the  summaries  for  the  period  from  Jan- 
uary 1  to  March  31. 


:diUaat. 

Earnings. 

Jncr<aM. 

Tear 

Tear 

Tear 

Tear 

Qiom. 

Preceding. 

Qiveru 

Preceding 

March. 

Mae». 

Miles. 

$ 

t 

t 

1889  (124  roads) 

71,312 

68,265 

28,814,317 

26,352,166 

Inc.  2,192,161 

1890  (154  roads) 

81,964 

70,953 

33,326,436 

30,555,282 

Inc.  2,771.154 

1881  (140  roads) 

87,817 

85,151 

34,844,604 

33,213,758 

Inc.  1,400.748 

1892  (150  roads) 

99,264 

96,599 

44,515,382 

41,040,576 

Inc.  3,604.806 

1S«3  (160  roads) 

103,107 

101,170 

49,597,619 

47,848,880 

Inc .  2,248,739 

Jon.  1  to  March  31. 

1889  (123  roads) 

71,058 

68,011 

82,104,721 

76,908,160 

Inc.  6.196.584 

1890  (161  roads) 

81,864 

79,735 

98,734,755 

88,768,976 

Inc.  9.975.780 

1891  (110  roads) 

87,817 

85,151 

104,010,682 

98,766,847 

Inc.  5.2^5,035 

1892  (147  roads) 

98,724 

9«,0i9 

127,185,945 

U7,431,845 

Inc .  9,764,100 

1898  (147  roads) 

09,898 

87,961 

134,821,214 

132,248,678 

Inc .  2.672.838 

The  good  result  for  March  the  present  year  appears 
especially  significant  when  we  remember  that  there  was 
a  falling  off  in  the  movement  of  some  of  the  principal 
items  of  freight.  In  this  we  refer  more  particularly  to 
grain,  to  cotton  and  to  provisions.  In  grain  we  find 
that  the  receipts  of  flour  at  the  principal  "Western 
markets  for  the  five  weeks  ending  April  1,  1893,  were 
only  839,724  bbls.,  against  1,137,600  bbls.  iu  the  cor- 
responding period  last  year ;  of  wheat  13,093,034  bush- 
els, against  16,391,531  bushels  ;  of  corn  10,561,902 
bushels,  against  14,344,197  bushels;  of  oats  8,936,780 
bushels,  against  8,074,072  bushels  ;  of  barley  2,554,872 
bushels,  against  2,879,062  bushels,  and  of  rye  365,517 
bushels,  against  499,875  bushels.  Thus  there  has 
been  a  falling  off  in  every  one  of  the  items  of  the  grain 
movement  excepting  oats,  and  in  the  aggregate  the 
grain  receipts  (not  including  flour)  were  only  35,511,- 
105  bushels  in  the  five  weeks  of  this  year,  against  43,088,- 
737  bushels  in  the  five  weeks  of  last  year,  when,  how- 
ever, it  is  almost  needless  to  say,  the  movement  had  been 
exceptionally  large.  Examining  a  little  more  closely 
into  the  present  year's  falling  off,  we  discover  that 
there  has  been  considerable  irregularity  in  the  move- 
ment. Thus  in  the  case  of  wheat,  while  there  is  a 
large  decline  in  the  aggregate,  this  is  due  chiefly  to 
the  contraction  at  Duluth,  where  the  deliveries  were  only 
1,165,284  bushels  in  1893  against  4,145,233  bushels  in 
1892  ;  at  Minneapolis  also  there  is  quite  a  falling  off, 
the  receipts  being  only  5,017,130  bushels,  against 
6,883,410  bushels ;  at  nearly  all  the  other  points,  how- 
ever, the  wheat  receipts  have  b»en  heavier  this  year 
than  last^iftnd  at  Chicago  decidedly  heavier.  So,  too, 
in  the  case  of  corn,  while  there  is  a  large  and  general 


falling  off,  St.  Louis  is  a  noteworthy  exception  to  the^ 
rule,  with  an  increase  of  pretty  nearly  a  million  bushels 
in  that  cereal.     The  following  gives  full  details  of  the 
grain  movement  in  our  usual  form. 

BB0EIPT8    OF  FLODB  AND  GRAIN   FOB  FIVE  WEEKS  ENDED  APRIL  1  AND  • 
SINCE  JANUAKT  1. 


FUntr, 

Wheat, 

Com, 

OaU, 

Bartou, 

Byt, 

ibbls.) 

(bush.) 

(bush.) 

(bush.) 

(l>u«h.) 

(JwsW 

OMeago— 

5  wlis.  Mar..  1893 

537,100 

8,698.897 

3.834.692 

6.016.731 

1.334.1 85 

148.635 

«17.9fl8 

2.188,837 

7,513,509 

5.613..S9.i 

1.873.1"8 

288  219 

ilnoe  Jan.  1, 1893 

],382.K66 

11,194,322 

12,070.258 

13.83.1.809 

3.8  J7 .828 

470.888 

Since  Jan.  1, 1892 

1,626,169 

8,271,888 

16,408,623 

14,398,062 

4,492,425 

855,105 

Milwaukee— 

5  wks.  Mar.,  1893 

gp.sss 

1,387.933 

107,410 

Bll.noo 

810,800 

102,600 

6  wks.  Mar.,  1892 

288,581 

1.157.316 

183.360 

41-'.00U 

861.8.^0 

85.963 

.38.5.158 

3.000.787 

299.640 

1.693.001 

2,157.200 

881,180 

780,095 

2,750,032 

489,9110 

1,258,000 

2,342,575 

233,796 

Bt.  Louis— 

6  wks.  Mar.,  1893 

136.363 

729.304 

4,884,2.56 

1,086,930 

287.250 

S3.80O 

6  wks.  Mar.,  18H-.' 

185.538 

937.(.Sl 

3.989.670 

f'81.:i70 

220.50.1 

68.947 

Since  Jan.  1, 1892 

373,4 15 

2.5-8.884 

12,287,885 

2.302,198 

806.001) 

325.500 

Since  Jan.  1, 189-' 

403,182 

3,203,381 

18,399,215 

2,8U7.435 

1,081,200 

130,305 

TOUdo- 

5  wks.  Mar.,  189S 

7,700 

390.800 

527,500 

23..50fl 

2.100 

10,800 

6  irks.  Mar. ,  18a;: 

10..501) 

262.800 

1,422,700 

21.500 

8.700 

16,200 

rluce  Jan.  1. 189t 

21.200 

1,108,130 

2,417,.-58 

40.911) 

3.401.1 

23,600 

Since  Jan.  1, 189. 

22,605 

727,900 

2,793,300 

59,8iX) 

17,000 

59,400 

Detroit— 

5  wts.  .Mar..  1898 

17.080 

618,487 

357,520 

206,51! 

73,946 

5  wks.  War.,  1892 

17.11.) 

481,53) 

ll:i,025 

151.9U1 

107,0'  9 

SiQce  Jan.  1,  ie9:> 

41.253 

1,3<(5,406 

708,437 

178,815 

248,1-87 

Since  Jan.  1,1892 

41,612 

1,037,429 

325,604 

418,u8J 

809,6ff8 

aievUind- 

6  wks.  "  ar.,  1893 

23,883 

152.319 

70,426 

212,512 

53,391 

8,882 

5  wks.  Mar.,  1892 

3fl.0.=)0 

153.822 

B    62,733 

216,118 

40.195 

856 

Since  Jan.  1,1893 

61044 

419,839 

185.386 

503.J03 

109.441 

»,b77 

Siace  Jan.  1,1892 

76,837 

387,719 

180,328 

617,628 

133,941 

10,316 

Peoria— 

5  wks.  Mar.,  1893 

21,750 

134,100 

1,030,100 

1,800,800 

193.200 

6,600 

5  wks.  Mar.,  1892 

i;.850 

99,.i00 

1,069.200 

775,000 

184.400 

29,700 

Since  Jan.  1, 1893 

63,900 

423,1511 

«,28»,34C) 

8,98.^,9110 

515.  aOO 

37,400 

Slace  Jan.  1,1892 

63,325 

242,600 

4,635,100 

2,908,000 

eob.euo 

77,552 

Duluth- 

5  wks.  Mar..  189.') 

1,165.281 

6  wks.  Mar.,  1892 

4,145,232 

since  Jan.  1, 1893 

3,311,981 

115,381) 

Since  Jan.  1, 1892 

6,874,217 

MinneaotUs— 

5  wks.  Mar.,  1893 

6,017,130 

6  wks.   VI  ar.,  18;«; 

6,882.410 

Since  Jan.  1. 1893 

13,089.585 

Since  Jan.  1,J89<: 

16,732,110 



Total  of  aU- 

5  wks.  Mar..  1893 

839.724 

13.092,084 

10,661.902 

8,938,780 

2,654.872 

365.617 

5  Wks.  Mar..  1892 

1,127.600 

18.291.531 

14.344.197 

8.074.072 

2.879,062 

499.875 

Since  Jan.  1, 1893 

2,328,8:<e 

36.47l,''67 

31,347,549  22.765.129 

7.535,858 

1,248,225 

Since  Jan.  1.  18  i2 

3.003.705 

37.227.1.54 

40,198,120  22.302,997 

8.973,429 

1,366,474 

In  addition  to  tbe  above  there  was  received  at  Kansas  City  during  the  five 
weeks  this  year  1.251,832  bushels  of  wheat,  297,378  bushels  of  corn  »nd  54.880 
bushels  of  oats.  Since  January  1  the  receipts  have  been  4,197,275  busbelB  of 
wheat,  911,256  bushels  of  corn  and  77  514  bushels  of  oats. 

Taking  the  receipts  at  Chicago  for  the  even  month, . 
we  find  that  the  increase  in  the  wheat  arrivals  at  that 
point  went  only  a  small  way  to  offset  the  losses  in  corn 
and  oats  and  the  other  cereals,  so  that  aggregate  grain 
receipts  for  1893  are  only  11,630,533  bushels,  against 
15,634,680  bushels  for  1893.  This  decrease,  taken  in 
connection  with  the  heavy  falling  off  in  the  wheat  re- 
ceipts at  Duluth  and  at  Minneapolis,  indicates  quite  a 
contraction  in  the  grain  movement  over  the  spring- 
wheat  territory  of  the  Northwest.  Such  contraction, 
however,  can  occasion  no  surprise,  since  the  accumula- 
tions of  wheat  at  the  Northwestern  markets  are  so 
heavy  that  it  has  been  diificult  to  find  storage  room  for 
*ny  more.  The  grain  receipts  in  detail  at  Chicago  ap- 
pear in  the  subjoined  table. 

KKCKIPT8  AT  CHICAGO  DDBING  MARCH  AND  SINCE  JANUARY  1. 


March. 

Since  Jamtary  1. 

1893. 
3,199,178 

1892. 

1891. 

1893. 

1892. 

1861. 

Wheat.bush. 

1,984.913 

951,079 

11,051.093 

6,266,832 

2,.300,70« 

Com.  ..bush. 

3,048,121 

6.763,539 

4,321,596 

11,837,241 

15,100, 141 

10,756,979 

aaM..bush. 

4,122,989 

6,057,676 

4.541.443 

13,161,915 

14,214,019 

11,682,668 

aye.,  .bush. 

133,480 

268,943 

242,969 

568,838 

877,028 

047,608 

aarley.bush. 

1,128,787 

1,559,610 

879,912 

3,839,581 

4,391,442 

8,187,585 

Total  grain 

11,630.533 

15,634,680 

10,937,029 

40,748,168 

39.842.2«2 

28,474,629 

flour.,  bbls. 

467,365 

672,078 

820,246 

1,333,666 

1,611,907 

1,011,718 

Pork.. ..bbls. 

60 

417 

484 

428 

4.6P1 

4,942 

Cutm'ts.lbs. 

6.420,179 

10,327,9.  8 

20,674,250    25,537.338 

60,717,299 

75,588,123 

Card lbs. 

2,784.674 

3,998,602 

8.12J,34ll  12,633.381 

23,435.956 

26,462,928 

L>ve|h0ffn  N(  1 

408,778 

632..594 

881,902'     1,399.66;      2,285,t9« 

2,864.035 

The  foregoing  gives  also  the  receipts  of  provisions 
and  live  hoga  at  the  same  point,  and  the  results  con- 
firm what  was  said  above  as  to  tha  smaller  volume  of 
those  items  of  traffic.  Of  live  hogs,  for  instance,  the  de- 
liveries were  only  408,778  head  in  March  1893,  against 
633,«94  head  in  March  1893  and  861,902  head  in 
March  1891.  Of  cutmeats  and  lard  the  deliveries 
were  less  than  8i  million  lbs.  in  1893,  against  14i. 
million  lbs.  in  1892  and  28f  million  lbs.  in  1891. 
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As  regards  the  cotton  movement  in  the  South,  there 
was  a  falling  of  in  both  the  shipments  overland  and 
the  receipts  at  the  Southern  ports.  The  gross  over- 
land was  83,309  bales  this  year  against  149,550  bales 
last  year,  being  a  decrease  of  6G,181  bales.  The  re- 
ceipts at  the  ports  aggregated  only  204,020  bales  against 
342,748  bales,  being  a  decrease  of  138,728  bales.  Al- 
together, therefore,  there  has  been  a  falling  o£E  of  over 
two  hundred  thousand  bales. 

BBCEtPTS    Of     COTTOX   AT   SOUTHEKX    PORTS     I.V     MARCH,   AND     FROM 
JANUARY  1  TO  AI'RIL  1,  1S93;  1892  AND  1801. 


PorU. 


QillTeatoa bales. 

El  Pai>o,&c 

N«w  Orleans 

Mobile 

Florida 

-SaraQQah 

Brunsvlok,  &g 

Charleston 

Port  Ro7al.  Ac 

WUminntan 

Washington.  &o 

Norfolk 

West  Point,  *c 


ToUI. 


189). 


40.746 

3,710 

90,309 

5,<01 

864 

30.158 

666 

7,M6 

1,562 

17,858 
5,706 


201.0?0 


March* 
1892, 


10,781 

1,181 

166,374 

7,987 

479 

48,:ej 

8,761 

14.937 

50 

4,077 

78 

28,769 

23,828 


841.748 


1891. 


39,336 

1,171 

163,435 

15.738 

415 

65,Sl:t 

9,391 

3d,542 


7,188 

14 

!<1,«U1 

25,278 

S8-.280 


Since  January  1. 


1803, 


189,';  93 

9,S12 

407,101 

28,836 

6,135 

101.032 

12,568 

23.666 

101 

16,591 

177 

63,1.52 

23,813 


1892. 

23*3,199 

12,718 

748,6-8 

51,337 

1,247 

130,120 

41.1W 

64,(01 

236 

18,933 

708 

1  2.U8 

95,874 


R75  710  1.517  191  1,681.98.". 


1H»1. 


179,908 

IS.Oit 

613.287 

78.133 

2.844 

210.328 

40,71 '8 

122,322 

158 

37,020 

1.279 

171.551 

155,178 


We  have  quite  a  representation  of  roads  distinguished 
for  heavy  gains  this  time,  while  on  the  other  hand  the 
roads  with  large  losses  are  compiritively  few  in  num- 
ber. Very  appropriately,  the  New  York  Central  stands 
at  the  head  of  the  list  with  an  improvement  in  its  earn- 
ings of  *338,  ISO,  and  the  Atchison  is  a  very  close  sec- 
ond with  a  gain  of  1324,480.  Then  come  the  Kock 
Island  with  $155,280  increase,  the  Chesapaake  &  Ohio 
with  1123,457  increase,  the  Erie  with  $126,989  increase, 
the  Louisville  &  Nashville  with  $122,773  increase,  the 
Norfolk  &  Western  with  $116,727  increase,  the  St. 
Louis  Southwestern  with  $107,427  increase,  the  Mis 
souri  Pacific  with  $78,302  increase,  and  a  whole  host 
below  that  figure  down  to  $30,000.  While  the  gains 
are  widely  distributed.  Southern  and  Southwestern 
roads  on  the  whole  are  exceptionally  prominent  in  the 
list.  As  regards  the  1  irge  losses,  they  come,  as  already 
intimated,  chiefly  from  one  section,  namely  the  North- 
west. The  Great  Northern  has  suffered  a  loss  of  $193,- 
299,  the  Northern  Pacific  a  loss  of  $190,705,  the  Grand 
Trunk  of  Canada  a  loss  of  $55,868,  the  Wisconsin 
Central  a  loss  of  $53,641,  the  Chicago  Great  W.estern 
a  loss  of  $44,363  and  the  Milwaukee  &  St.  Paul  a  loss 
of  $34,685. 

PSIKCIPAL  CBAKaES  IN  GROSS  EASNINOS  IN  MA.RCH. 


Increases. 

K.  Y.  Cent.  &  Hud.  K $383,180 

At.  andS.  F  Sys.  Olds.)  321,480 

Ohio.  R.  I.  &  Pacitto....  1,5,5,280 

Chesapeake  4  Ohio 128,4.'>7 

N,  Y.  I,  E.  &  We.ftern..  136,989 

Louisville  &  Nashville.  122,773 

Norfolk  &  Western 116,727 

8t,  Ix)uia  Southwest 107,427 

Mo.  Pacific  &  Iron  Mt..  78,302 

Mexican  Cen  tral „ . .  72.M  1 

Cin.N.O  &r,P,  (.TTds.).  71,398 

N.  Y.  Ontario  &  West...  71,008 

Lake  Erie  &  Western...  a^.aoe 

PittuburK <&  Western...  53,9.50 

Illiaoia  Cen  tral  50.679 

Toledo  &  Ohio  Central.  45,862 

Western  N.  Y.  &  Penn. .  45,700 

Mexican  National 41,208 

Rich.  &  Dan.  (all  diva.)  44,120 

Denver  &  Rio  Grande. .  44,000 

Ool.  Hock.  Val.  &  Xol. .  43,547 


Increases. 

Buff.  Rocll.  &  Pitts $43,121 

Louisv.  Evans.  A  St.  L.  42,422 

ChlcaKO  &  East  III 39,i'66 

Intcruat.  &  Ut  North..  30,778 

Mo.  Kau.  &  Tex.  Svs. . .  36,722 

Ohio  cfc  Mississippi 33,621 

Chicago*  Erie 32,751 


Total  (representing 
34  roads) $2,435,586 

Decreases. 

Oreat  Northern  (3  rds.)  $193,299 

Northern  Pacific 190,705 

'Gr.  Trunk  Can.  (3  rds.)  55,868 

Wisconsin  Centnil 53.611 

Chicago  Great  West 44.30:{ 

Chic,  Mil,  &  St.  Paul....  34,685 


Total  (representing 
lOroads) $572,561 

•  For  five  weeks  ending  April  1. 

As  a  group  the  roads  in  the  Northwest  have  done  more 
poorly  this  time  than  any  others.  This  is  not  remirka 
ble  considering  the  bad  weather  and  the  contraotioa  in 
the  spring-wheat  movement,  and  considering  also  thit 
these  roads  had  extraordinarily  heavy  gains  in  the  year 
preceding,  that  group  being  distinguished  above  all 
others  at  that  time  for  the  favorable  character  of  its 
exhibits.  As  illustrating  the  extent  of  these  gains  last 
year,  we  need  only  say  that  the  Milwaukee  &  St.  Paul 


then  reported  an  increase  of  no  less  than  $609,148  and 
the  Great  Northern  system  an  increase  of  $502,099., 
The  losses  the  present  year  are  really  small  alongside 
these  heavy  gains.  Besides  the  St.  Paul  and  the  Great 
Northern,  most  of  the  other  principal  roads  in  that 
section  report  larger  or  smaller  decreases  this  year, 
though  we  have  no  figures  for  the  Burlington  &  Qaincy, 
the  Chicago  &  Northwestern,  the  St.  Paul  &  Omaha, 
&c.,  as  these  never  furnish  returns  in  time  for  our 
statement.  The  Rock  Island  has  $155,280  increase, 
but  might  be  classed  with  Southwestern  roads.  The 
following  furnishes  a  six-year  comparison  of  the  earn- 
ings of  a  dozen  of  the  principal  roads  in  the  Northwest, 


EASNINQS  OF  NOETItvVBSTBBN  LIXE8. 


March. 


Bnrl.  Ced,  R.  *  No. 
Chic.  Gt.  Western. 
Chlo.MlI.&St.Paul 
Chic.  H.  I.  &  Pac.. 
Duluth  S.  S.  &At>' 
(Jr.  Nortnem  Sys. 

tows  Central 

Mlliraakee  &  Nor. . 
Ulan.  &  St.  Louis. . 
U.  St.  P.  i,  9.  9.  M. 
St.  PanlA  Daluth. 
Wis.  Central  Hies. 

Total.... 


181B. 

1392. 

T 

1801. 
> 

1890. 
? 

1889. 
1 

t 

3i2,616 

381,538 

305,671 

270,881 

228,259 

395,913 

410,278 

S65,10S 

4O2,0!jt 

237,919 

2.70fl,358 

2,741,011 

2,131,893 

2,077,7.51 

2,019.897 

1,553,868 

1,103,383 

1,219,831 

1,608,621 

l,442.70;i 

173.027 

188,696 

125,739 

116,235 

100.510 

1,251.331 

1,411,630 

882,531 

774,658 

723.708 

180,581 

14«,989 

162,681 

138,821 

117,180 

115.151 

136,002 

131,895 

133,741 

97.393 

119,732 

183.473 

139,137 

130.111 

109,638 

231,678 

232,051 

169,926 

130,275 

130,370 

132, 18^ 

149,310 

103,471 

112,718 

81,114 

436,815 
7.««l,2(-3 

490,188 

406,678 

398,083 

312.44; 

7.S.'i0.7SO 

6.139.195 

6,101,773 

6.623.105 

1389. 

» 

299.597 

136,337 

1.930389 

1,630,313 

76,798 
738,72a 
121,318 

85,204 
100,161 

81,018 

92.681 
291,168 


Southern  roads  last  year  did  very  poorly.  This  year 
the  charactjr  of  the  exhibits  is  reversed,  notwithstand- 
ing the  smaller  cotton  movement.  Trade  conditions  in 
the  South  it  would  appear  have  began  to  improve.  Out 
of  thirty- three  roads  from  which  we  have  had  returns  in 
that  section,  only  six  report  any  decrease,  and  of  these 
the  E  ist  Tennessee  is  the  one  road  of  any  consequence, 
though  it  is  proper  to  stite  that  we  have  no  returns 
from  the  Central  of  Georgia,  the  Savannah  Florida  & 
Western,  &c.  Of  the  twenty-seven  roads  which  sh:)vr 
improved  results,  some  have  very  heavy  amounts  of 
gain,  as  for  instance  the  Chesapeake  &  Ohio,  $128,457; 
the  Louisville  &  Nashville,  $122,773  ;  the  Norfolk  & 
Western,  $116,727,  and  the  Cincinnati  New  Orleans  So 
Texas  Pacific,  $71,398. 


BABNINOa  OF  SOUTHESN  QROITP. 


March. 

1893. 

1892. 

1891, 

« 

1 

» 

(Thesapeake  &  Ohio 

875.878 

747.421 

68->,860 

Chea.O.  AS.  W.... 

211,950 

182,6.18 

173.34) 

Cln.N.0.4T.P.ST8. 

749,72'' 

678,3  .'8 

698,411, 

K.Tenn.Va.&Oa.. 

512,018 

528,404 

687,915 

Kan.  C.Mem.tBlr 

103,191 

90.217 

101,82i 

L-yalsT.  A  Nashv . 

1.881,180 

1,758.407 

1,562,039 

Memphis  A  Char. . 

138,330 

121.878 

129,800 

.Mobile*  Ohio 

2S7,30< 

287,204 

291,158 

Nash.Chatt.&St.L. 

438.115 

«19,«P8 

306.995 

Norfolk  *  West'n. 

846,028 

729,299 

728,135 

South  Carolina.... 

135,500 

133,417 

153.812 

Total 

6.179.313 

6.88",709 

6.!«9.932 

1890. 


t 

571.531 
154.320 
658.373 
683.960 
102.f2'' 
1,618.17; 
135,231 
245.398 
271,18  i 
649,507 
112,768 


1839. 


$ 

133  007 
160.681 
635.397 
600,960 
75,557 
1,476,378 
143,44» 
257,0 
290,839 
6  8.211 
128,390 


isas. 


t 

125,693 
180,62  8 
575,911 
141,667 

1,261,202 
124.616 
203.588 
267,13$ 
640,142 
119,568 


The  Southwestern  group  has  perhaps  done  best  of 
all.  The  Atchison,  the  S".  Louis  &  Sm  Francisco, 
the  Missouri  Pacific,  the  Missouri  Kmsas  &  Texas,  the 
International  &  Great  Northern,  the  St.  Louis 
Southwestern,  the  Denver  &  Rio  Grande  and  the  Texas 
&  Pacific,  all  report  considerable  gain.  There  is  indeed 
in  the  whole  group  only  one  very  minor  road  that  has 


sastained 

any  de 

crease  in  earnin 

gs  lor  t 

tie  mont 

n. 

BARNtNOS  OP  SOnTHWESTBBN  ORODP. 

Match. 

1893. 

1892. 

189L 

1890. 

1889. 

1838. 

t 

t 

t 

* 

( 

t 

A.T.AS.K.Sys 

2,817,268 

2,560.178 

2,673.818 

2,625,148 

1,951,87* 

1.910,094 

3t.L.*S.F.Sy 

719.6(.'0 

691.015 

651,093 

619,461 



Col.  Midland 

170,233 

158.218 

168,524 

144,716 

142,496 

»i,a«s 

)en.&RloOr. 

705,600 

661.600 

605,213 

606,581 

679,608 

611,81a 

Int.  k  at.  No. 

319,635 

282.857 

273.906 

274.272 

•4.0.Ft.9.*M. 

426.181 

40!.1.50 

403,320 

421,455 

388.740 

312,227 

Ho.  K.  &  Tex. 

638,121 

631.399 

651,865 

638.981 

612,813 

485,719 

St.  Jos  &0r.I. 

101,028 

93,765 

61,493 

147,272 

94,C89 

98,788 

?t.L.*8ou'w. 

439,1  :o 

331,973 

338,418 

270,911 

248,018 

202.121 

Texas  &  Pac. 

669,451 
6.955.512 

632,4.58 

6  >5.464 

601,467 

600,332 

621,180 

ToUI 

8.3.53.813 

e.»<I.8it4 

6,2.5.3,2.5.3 

. 
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The  trunk  lines  as  a  rule  also  have  satisfactory  ex- 
hibits. We  have  already  alluded  to  the  gain  of  1388,- 
180  on  the  New  York  Central  and  the  gain  of  1126,989 
on  the  Erie,  and  both  these  follow  gains  last  year.  The 
rest  of  the  trunk-line  roads,  so  far  as  we  have  had  re- 
turns from  them,  excepting  the  Grand  Trunk  lines, 
also  show  gains. 

EAEKINOS  OF  IRCNK  LTNES. 


March. 

1803. 

1892. 

1891. 

1890. 

1889. 

1888. 

« 

» 

I 

t 

1 

t 

B.  &  0.  B'W 

821, ESS 

215,870 

186,723 

200,116 

192,332 

185,534 

C.C.C*BtLf 

1,800,370 

1,178,796 

1,056,609 

1,027,316 

1,084,203 

909,987 

<J.T.olC«n« 

1,899,614 

1,909,927 

1,802,308 

1,882,923 

1,806,270 

1,688,078 

Ch.AG.T.* 

376,592 

413,014 

388,004 

865,378 

847,816 

304,842 

D.a.H&M* 

105,160 

114,293 

108,610 

104,054 

83,926 

85,230 

N.Y.C.iHU 

3,965,464 

8,577,284 

3,383,973 

3,287,198 

3,128,984 

3,101.270 

N.Y.LBAW 

2,598,469 

2,472,480 

2,291,280 

2,242,488 

2,113,191 

2,130,419 

OhIoAMtM. 

372,610 

388,989 

848,427 

354,708 

809,563 

292,920 

Wabasb .... 

1,135,182 
11,876,024 

1.134,705 

1,023,339 

1,056,348 

922,095 

933.404 

Total 

11,366,367 

10.588,362 

10,500.528 

8,957.380 

9,632,634 

•  Five  weeks  In  each  year.       +  Not  Including  Peoria  &  Eastern, 
t  Rome  Waiertown  &  OitctensburK  included  for  all  the  years. 

The  other  roads  in  the  Middle  and  Middle  Western 
States  likewise  pretty  generally  have  favorable  exhibits. 
There  are  a  number  of  losses,  but  hardly  any  for  any 
considerable  amounts,  nor  by  prominent  companies. 
Only  15  roads  altogether  fall  behind  in  their  earnings, 
while  no  less  than  53  are  able  to  report  improved 
results. 

B^lKNISaS  OP  MIDDLBS  .IHD  MIDDLE  WE8TBRN  ROADS. 


Bnir.  Roch.iPltt. 
OhloaKO  &  East.  Ill 
Ctalc.  &  West  Mich 
Col.Hock.  V.iTol. 
Det.  Lansing  &  No . 
Kvansv.ATerreH, 
Flint&P.  Marq.... 
Or.Rap.&Ind.Sys. 
Illinois  Central... 
jMke  Erie  &  West. 

Long  Island 

Lou.BTana.A  Bt.L. 
Loiiis.N.A.&Cbic. 
N.  T.  Ont.  &  West. 
Plttsh'g*  West'n. 
Bt.L.  A.  4T.  H... 
Tol.Ann  A.&N.M 
Tol.  &  Ohio  Cent..+ 
Tol.  Peo.  AWest. 
ToL  St.  L.  &  K.  C. 
West.  N.  Y.  4  Pa. 
Wheel.  4  L.  Erte. 

Total 


1893. 

1892. 

1891. 

1890. 

1889. 

t 

( 

» 

t 

t 

273,127 

230,008 

218,396 

151,072 

152,316 

884,128 

325,062 

327,295 

263,755 

207,367 

183,761) 

167,443 

136,791 

133.411 

126,155 

276,323 

232,776 

226,440 

212,744 

174,185 

107,083 

98,908 

93,800 

106,331 

97,4:t4 

111,845 

106,634 

94,221 

79,516 

68.690 

380,746 

307,639 

286,784 

294,270 

236.565 

281.591 

287,540 

262,062 

289,181 

255.086 

1,617,846 

1,5«6,666 

1,426,330 

1,301,908 

1,217,990 

331,581 

276,076 

263,454 

252,608 

207,868 

243,030 

249,148 

239,766 

220,190 

201,736 

176,165 

132,743 

114,942 

84,534 

98,216 

277,097 

254,068 

217,888 

198,889 

176,289 

315,395 

244,387 

230,204 

190,021 

125,771 

237,836 

183,888 

168,716 

175.686 

192,947 

129,910 

117,810 

109,097 

98,98f 

85,816 

88.701 

89,147 

95,798 

ioe,48e 

81,699 

178,539 

133,677 

144,186 

128,211 

97.870 

82,504 

81,859 

71,287 

78,182 

71,263 

173,991 

176,624 

148,704 

122,421 

74,077 

812,400 

288.700 

275,018 

284,777 

233,314 

111,139 
6.168,812 

106,268 

97,372 

81,002 

68,893 
4,240,417 

5,681,844 

6,237.626 

4,864.880 

t  Toledo  Columbus  4  Cincinnati  included  for  all  the  years. 

Among  the  Pacific  roads,  the  Canadian  Pacific,  the 
Northern  Pacific  and  the  Rio  Grande  Western,  all  are 
obliged  to  report  a  falling  off. 

EARNINOS  OF  PACIFIC  BOADS. 


Xarch. 


Canadian  Pacific. 
Northern  Pactflc. . 
Bio  Orande  West.. 

Total 


1883. 


t 

1.682,000 

l.e87,97» 

173.800 


3.423.773 


1892. 


« 

1,689.799 

1,876.678 

181,000 


1891, 


f 

1,610,039 

1,777,948 

174,718 


3.649,4771  3,482,703 


1890. 


« 

1,233,080 

1,876,681 

120,330 


3,030,871 


1889. 


( 

1,210,781 

1,626,994 

106,537 


2,944,282 


1888. 


t 

1,043,018 

1,207.176 

106,001 


«,S56,19 


GROSS  EARNINGS  AND  MILEAGE  IN  MARCH. 


trou  Mamtngt. 

Mileage. 

irameof  Soad. 

1893. 

1892. 

Deereate. 

1893. 

1892, 

9 

$ 

S 

Atcli.T.  AS.FeSys,. 

3,817,268 

2,560.4-!? 

+256,790 

7,130 

7,127 

8t.  L.  &8.  Fr.  Bye.. 

749,690 

694,015 

+55,675 

1,864 

1,864 

Colorado  Midland.. 

170.233 

158,218 

+  12,015 

350 

350 

Atlanta*  Florida.... 

6.913 

6,414 

+499 

105 

105 

Bait.  &  Ohio  Southw. 

221.563 

215,870 

+5,693 

281 

281 

Birm'ham  &  Atlantic 

3,452 

3,230 

+222 

22 

22 

Blr.Sheff.4Tenn.Riv. 

23,072 

18,608 

+4,464 

119 

119 

Brooklyn  Elevated.. 

167,267 

157,334 

i-9,933 

18 

18 

Buff.  Roch.  &  Pitts... 

273,127 

230,006 

+43,121 

304 

304 

Burl.Ced.  Rap.A  No.. 

352,616 

364,538 

-11,922 

1,083 

1,083 

Canadian  Faciflc 

1,562,000 

1,589,799 

—27,799 

6,015 

5,731 

Carolina  Midland.... 

4,987 

5,470 

-483 

55 

55 

Char.  Cin.  &Chio 

13,000 

14,284 

-1,284 

175 

175 

Char.  Sumter  &  No.. . 

17,000 

14,861 

+2,139 

139 

139 

Chesapeake*  Ohio.. 
Ches.  O.  &  Bo.  West'n . 

875,878 

747,421 

+  128,457 

1,269 

1,254 

211,950 

182,638 

+29,312 

398 

398 

Chic.  AEast.  Illinois. 

364,128 

325,062 

+39,066 

480 

480 

Chicago  &  Erie 

Otic.  Great  Western . 

288,126 

255,375 

+  32,751 

249 

249 

365,913 

410,276 

-44,363 

922 

922 

Chlo.  Milw.  4.*t.  P  .. 
Chic,  Peo.&H. Louis. 

2,706,356 

2,741.041 

-34,685 

5,721 

5,721 

119,042 

109,468 

+9,574 

416 

416 

Same  of  Road. 


Chic.  R.  Isl.  &  Pao... 
Chic.  &  West  Mich. . . 
Cin.Qeorg,  &  Ports. . . 
Oln.Jack.  &  Mack.... 
Cln.N.Orl.&Tex.  P.. 

Ala.  Gt.  Southern. . . 

N.Orl.  &  Northeast. 

Ala.  &  Vlcksburg. . . 

Vicks.Shrev.&Pac. . 
Cln.  Northwe.stern... 
Clnn.  Portsm  'th  &  Va. 

Col.  &  MaysvlUe... 

Clev.  Akron* Col 

Clev.Cln.Ch.&Bt.L.. 

Peoria  <St  East.  Div. 
Cleveland  &  Marietta 
Ool.  Hock.  Val.  &  Tol. 
Col.  Shaw.  &.  Hook... 

Colusa  &  Lake 

Current  River 

Denv.  &  Rio  Grande.. 
DesMo.  No.  &  West. 
Det.  Bay  City  &  Alp. 
Det.  Lansinu  &  Nor .. 
Dul.  Bo.  Shore  &  Atl. . 
E.  Tenn.  Va.  &  Ga  . 
Elgin  Joliet  &  East. 
Evans V.  &  Indianap. 
Evansv.  &  Rlcliniond. 
Evansv.  &  T.  Haute. 
Flint  &  Pere  Marq. . . 
Fort  Worth  &RI0G.. 
Ga.  South.  &  Florida 
Qr.Rapids  &  Indiana 

Cin.  Rich.  &Ft.  W.. 

Traverse  City 

Mus.  Gr.  R.  &  Ind.. 
tGr.  Trunk  of  Canada 

{Chic.A  Gr.  Trunk.. 

:Det.Gr.Hav.&Mii 
Gt.  No.— 8.  P.  M.  &  M 

Eastern  of  Minn  . 

Montana  Central.. 

Gulf  &  Chicago 

Humestou  &  Shen  .. 
Huteti.  &  Southern.. 

Illinois  Central 

Ind.  Dec.  &  Western 
Internat'l  &  Gt.  No. 
{Interoceanio  (Mex.) 

Iowa  Central 

Iron  Railway 

Kanawha  *  Mich . . . 
Kan.C.Clln.  &8pi.. 
Kan.  C.  Ft.  S.&  Mem. 
Kan,  C.  Mem.  &Bir. 
Kan.  C.  Wyan.  &  W. 
Keokuk  &  Western . . . 
Lake  Erie  All.  &  Bo.. 
Lake  Erie  &  Western 
Lehigh  *  Hud.  River 

Long  Island 

Louisv.  Evans.  <fe  St.  I 
Loulsv.  &  Nf.shville.. 
Louisv.  N.  Alb.A  Chic 
Louisv.  St.  L.  &  Tex. 
Macon  *  Btrmlng'm 

Hanisttoue 

Memp.  *  Charlest'n. 

Mexican  Central 

Mexican  National 

tMexican  Railway... 
Milwaukee  &  North'n 

Mineral  Ranee 

Minn.  &  St.  Louis... 
Mlnn.8t.P.&8.8teM 
Mo.  Kans.  *Tex.8ys. 
Mo.  Pac.  Alron  Mt.. 

Mobile*  Ohio 

Mont.  *  Mex.  Gulf  . . 
Nashv.  Chat.  *  St.  L. 
N.  Orleans  &  South'n 
N.Y.Cen.  *  Hud.  Riv. 
N.  Y.  L.  Erie  &  West. 

W.  Y.  4  Northern 

N.  Y. Ont.  *West.... 
Norfolk*  Western. 
Northern  Pacific... 

Wise.  Cent,  lines... 
Ohio  *  Mississippi. 

Ohio  Klver 

Ohio  Southern 

Paduc.  Tenn.  *  Ala.. 

Tennessee  Midland 
Peo.  Dec.  *  Evansv. 
Pitts.  Marion  &  Chic 
Pittsb.  Shen.  *  L.  E 
Plttsb.  &  Western. .. 
Pittsb.  Clev.  &  Tol. 
Pittsb.  Pa  *  Fair 
Quin.  Omaha  &K.C.. 
Rich.  &  D.  (all  Divs.) 
Rio  Grande  South'n 
Rio  Grande  Western . 
BaK.  Tuscola  *  Huron 
St.  Jos.  *  Gr.  Island. 

St.  L.  Alt.  &  T.  H , 

St.  L.  Kennett  &  So.. 
St.  Louis  South wes'n , 
St.  Paul&Duluth.... 
Sandersv.  &  TennlUe, 
San  Fran.  &  No.  Pac. . 
Sav.  Amer.  *  Mont.. 

Sllverton 

South  Bound  

South  Carolina 

Texas  &Paciflc 

Tex.  Bab. v.*  North. 
Tol.  A.  Arb.  &  N.  Mich 
Tol.  *  Ohio  Central.a 
Tol.  Peoria  &  West'n. 
Tol.  St.  L.  &  K.  City  . 
Toledo  &  80.  Haven. . 
Wabash 


Orott  Earnings. 


Uileaaf 


1893. 


1892. 


Tnereaie  or 
Decrease. 


$ 
1,558,668 
183,766 
5,631 

68,353 
374,105 
161,486 
121,342 

49,045 

43,748 
1,477 

22,305 
1,162 

88,976 

1,200,370 

142,059 

32,358 
276,323 

60,875 
1,832 

13.308 
705,500 

35,942 

47,900 
107,963 
173,027 
512,04B 

97..124 

31.238 

1'.503 

lll,64.n 

2Sn.'74^ 

27.101 

71  565 

218,-90 

4^,911 

4,608 

15,2^2 

1,899,614 

286,0Sfi 

"0,961 

1,077,604 

69.266 

10',4fil 

3.415 

12.000 

5.160 

I,617.S4: 

34,12.'^ 

319.B35 

176.683 

160,584 

4.nQ3 

28,582 

24,698 

42^,1  Sfi 

103,194 

30,374 

31,383 

7.670 

331,581 

42,407 

243,030 

175,165 

1,881,180 

277,097 

49,611 

5,000 

15,882 

13B.390 

698,437 

aRi.oRP 

298,944 

145.151 

9.47P 

149.7.32 

231.578 

668.121 

3,247.790 

287.306 

84,814 

438,115 

9,806 

3,<>RS.4fi4 

S,»99,469 

48,720 

815,395 

846,026 

1,687,973 

436,815 

372,610 

60,100 

65,094 

31,768 

21,209 

78,651 

8,729 

31,598 

139,735 

70.530 

27,569 

24,989 

1,103.720 

47,570 

173,800 

10.660 

101,028 

129.910 

2,976 

439,400 

132,482 

686 

51,483 

44,271 

1.800 

21,000 

135,500 

559.451 

4,711 

88,701 

178.539 

82,504 

173,991 

2,200 

1,135,182 


1,403,388 

167,443 

5,108 

55,995 

342,103 

143,457 

100,848 

48,9-2 

42,948 

1,358 

18,715 

1,207 

81,513 

1,178,795 

146,865 

27,404 

232,776 

43,971 

1,615 

16,492 

661,500 

32,380 

34,075 

98,908 

168.596 

528.404 

73,740 

30,202 

9.435 

106,634 

307,539 

24,973 

63,635 

221,196 

45,212 

3.758 

17,374 

1.909,927 

322.508 

90,094 

1,285,990 

71,285 

87,355 

3,098 

13,104 

4,520 

1,566,666 

39,662 

282,857 

159,470 

146,989 

2.620 

26,992 

23,853 

407,150 

90,217 

30,984 

35,891 

7,308 

276,075 

26,939 

249,146 

132,743 

1,758,407 

254,058 

50,449 

6,73« 

15,924 

123,876 

625.923 

336.850 

325.872 

136.002 

12,028 

163.473 

232,051 

631,399 

2,169,488 

287,204 

56,48 

419,498 

9,952 

3.577,284 

2,472,480 

35,845 

244,387 

729,299 

1,878,678 

490,486 

338,989 

49,614 

56.026 

15,729 

11,683 

69,563 

3.946 

33,547 

113,806 

47,875 

22,203 

23,302 

1,059,600 

41,355 

181,000 

7,740 

93,765 

117,810 

2,630 

331,973 

149,310 

587 

60,533 

37,212 

144 

14,400 

135,417 

532,458 

3,725 

89.147 

132.677 

81.859 

175,524 

2,092 

1.134,705 


+155,280 

+  16,323 

+523 

+  12,358 

+82,002 

+  1'*,029 

+20,494 

+73 

+800 

+  119 

+  3,590 

—45 

+7,463 

+21,575 

—4,806 

+4,954 

+43,547 

+  16,904 

+  217 

—3,104 

+44,000 

+3,562 

+  13.825 

+9,055 

+4,431 

-16,356 

+23,58' 

+  1,036 

+4,069 

+5,011 

-26,794 

+2,128 

+  12,930| 

—2,406 

+699 

+850 

—2.092 

—10,313 

—36,422 

-9,133 

—208,386 

—2,019 

+  17.106 

+  317 

-1,104 

+640 

+  50,679 

—5,537 

+36,778 

+17,213 

+13,59f 

+1,473 

+  1,590 

+  845 

+18,036j 

+  12,9771 

-6101 

—4,508 

+362 

+55,506 

+15,4681 

—6,116: 

+42,422 

+122,773; 

+23,039 

—838; 

—1,738 

-42, 

+  14,514 

+72,514 

+44,206! 

—26,928 

+9,149: 

— 2.555I 

-13,741 

—473 

+36,722 

+78,302 

+102 

+28,326 

+  18,617 

-146 

+388,180 

+  126,989' 

+10.875 

+71,008 

+  116,727 

—190,705 

—53,641 

+33,621 

+10,486 

+9,068 

+  16,039 

+9,526 

+4,0-i8 

—216 

—1,949 

+25,929 

+22,655 

+5,366 

+  1,687 

+44,120 

+6.215 

—7,200 

+2.920 

+7,263 

+12,100 

+316 

+  107,427 

-16,828 

+99 

—0,050 

+7,059 

+1,656 

+6,600 

+83 

+26,993 

+986 

—446 

+45,862 

+6451 

—1,533 

+  108 

+  477! 


1893. 

1893. 

3.456 

3,45& 

481 

481 

42 

42 

345 

346 

336 

SStf 

295 

29S 

196 

196 

143 

148 

170 

170 

8 

8 

106 

10» 

19 

19 

194 

194 

1.852 

1,852 

351 

351 

106 

106 

327 

327 

162 

161 

22 

22 

82 

82 

1.646 

1,637 

150 

IBO 

209 

20» 

323 

323 

589 

S89 

1,253 

1,253 

177 

177 

156 

156 

102 

103 

165 

165 

630 

630 

144 

144 

285 

285 

432 

432 

86 

8« 

26 

26 

37 

37 

3,51s 

3,505- 

335 

335 

189 

18» 

3,603 

3,027 

72 

72 

253 

235 

62 

62 

95 

95 

82 

82 

2,88? 

2,884 

15i. 

1521 

82.'^ 

825 

5  It 

438 

497 

497 

2( 

20 

14'J 

142 

16S 

163 

671 

671 

276 

276 

23: 

235 

14!- 

148 

61 

61 

72.^ 

725 

90 

90 

361 

361 

36s 

368 

2,933 

2.8f2 

537 

637 

166 

166 

97 

97 

43 

44 

330 

330 

1,847 

1,803 

1,218 

1,218 

321 

321 

362 

862 

17 

17 

335 

885 

902 

885 

1,708 

1,672 

5,372 

S'^ZS 

687 

687 

390 

390 

810 

810 

65 

66 

2.096 

1,699 

61 

47  7 

1,556 

4,379 

867 

636 

215 

140 

119 

135 

254 

25 

178 

214 

77 

61 

134 

3,154 

172 

501 

67 

445 

239 

20 

1,222 

248 

3 

165 

300 

20 

136 

270 

1,497 

38 

284 

316 

247 

451 

37 

1,933 


Apfili.  15.  1893.] 


THE    CHRONICLE. 


RO? 


Ifctme  of  Road. 


Weeteru  Marrland ... 
West.  N.  Y.  &Penu.. 
W.  Va.  Cent.  &  Pitts 
Wheel.  &  Luke  Erie.. 
Wrishtsv.  &  TenuUle. 


Orofo  Earningt. 


1893. 


1892. 


88.403, 
312.100 

99.311 

111.1391 

6.600| 


74,918 
266.700 

98,331 

105.259 

6,205 


Increase  or 
Decrease. 


+  13,485 
+45,700 

+  5.980 

+5,880 

+  395 


liiUagt. 


,1893.    1892 


221 
640 
155 
255 
35 


205 
640 
155 
255 
35 


Total  (150  roads).  .  49.597.619'47.348.880 +2.248,739   103.107  101.170 

4iFor  five  weeks  ending  April  1. 

{  For  four  weeks  ending  March  25. 

a  Includes  Toledo  Columbus  &  Ciuotnnati  la  botb  yeara. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  MARCH  31. 


Ifatne  of  Road. 


1893. 


Ateh.  Top.  A  S.  Fe  Sys. 

8t.  L.  &  8.  Fran.  8ys.. 

Colorado  Midland 

Atlanta  «fe  Florida 

Bait.  &  Ohio  Southwest. 
Birmingham  &  Atlautlo. 
Bir.  Shcff.  ATenn.  Riv  . 

Brooklyn  Elevaied 

Buff.  Roch.  At  PittsDurK. 
Burl.  Ced.  Rap.  &  No... 

Canadian  Pacillc 

Carolina  Midland 

Charleston  Cin.  &  Chic.. 
Char.  Sumter  cfe  North'n 

Ches.ipeake  &  Ohio 

Chesap.Ohio  ic  Southw. . 
Chic.  A  Ea.st'n  Iliinols. . 

Chicago  &  Erie 

Chic.  Great  Western 

Chic.  Milw.  &  St.  Paul.. 
Chic. Peo.  &  St.  Louis.. 
Chic.  Rock  Isl.  &.  Pac... 
Chic.  &  West  Michigan. 
Cin.  Georg.  &  Portsm'th 
Cin.  Jackson  &  Mack... 
Cin.  N.O.  &  Texas  Pac. 

Ala.  Great  Southern. . 

N.O.  &  Northeastern. . 

Alaljama  &  Vicksburg . 

Vicksli.  Shrev.  ifePac. . 
CinciDuali  Northwest'n. 
Cinn.  Ports.  ..V  Virginia. 

Columbus  is  -Maysville 

Cleve.  Akron  &  Col 

Clev.  Cin.  Chic,  .t  St.  L. 

Peoria  ife  Eastern 

Cleveland  &  Marietta. 
Col.  Hock.  Val.  At  Toledo 
Col.  Shawnee  <k  Hock. 

Colusa*  Lake 

Current  River 

Denv.  is,  Rio  Grande 

Des  Moines  Nor.  <Si  West. 
Det.Bay  City  ik  Alpena. 
Det.  Lansing  &  North'n. 
Dill.  So.  Shore  <fe  Atl... 
East  Tenn.  Va.  &  Ga.... 

Elgin  Joliet  &  East 

Evansv.  it,  Indianapolis. 
Evansv.  <&  Richmond... i 
Evansv.  <fe  Terre  Haute. 
Flint  &Pere  Marquette. 
Ft.  Worth  <fe  Rio  Cirande 
Ga.  South'n  ii  Florida. . 
Or.  Rapids  <&  Indiana. . . 

Cin.  Rich.&  Ft.  Wayne . 

Traverse  City 

Mus.  Gr.  R.  A  Ind.... 
tGr.  Trunk  of  Canada.. 

IChie.  <SiGr.  Trunk.... 

:Det.  Gr.  H.ac.MUw... 
Great  ifor.  St.  P.  M.&  M. 

Eastern  of  Minnesota. 

Montana  Central 

Gulf  Ai  Chicago 

Humeston  &  Shenand'h 

Hutch.  &  Southern 

Illinois  Central . 

Indiauap.  Dec.  <te  West. . 
Int.  &  Great  Northern.. 
Jlnterocciiiiic  (Mex.)... 

Iowa  Central 

Iron  Railway 

Kanawha  &  Michigan  . . 
Kan.  City  Clin.  &  Spr. . . 
Kansas  C.  Ft.  S.&  Mem. . 
Kan.  City  Mem.  *  Bir.. 
Kau.  CityWy.  &N.W... 

Keokuk  A  Western 

L.  Erie  Alliance  &  Bo... 
Lake  Erie  &  Western... 
Lehigh  &  Hudson  River 

Long  Island 

IiOuisT.  Evaasv.  A  St.  L. 
LouisTille  A  NaehvUle.. 
Louisv.  N.  Alb.  A  Chic.. 
Louisville  St.  L.  A  Texas 
Macon  A  Birmingham.. 

Manistique 

Memphis  A  Charleston. . 

Mexican  Central 

Mexican  National 

tMexican  Railway 

Milwaukee  A  Northern . 

Mineral  Range 

Minneapolis  A  St.  Louis 
Minn.  St. P.  AS.  Ste.  M. 
Missouri  K.  A  Tex.  sys. 
Mo.  Pacific  A  Iron  Mt.. 

Mobile  AOhio 

Monterey  A  \Iex.  «ulf . 
Nashv.ohat.A  St.  Louis. 
N.Orleans  A  Southern. 
N.  Y.  Cent.  A  Hud.  Riv.. 
N.  Y.  L.  ErleA  West.... 
Mew  York  A  Northern.. 


8,553,966 

2,083,493 

465.812 

23,522 

645.948 

8.809 

65.045 

485,460 

721,766 

972,885 

4,357,906 

15,693 

3*,S83 

.55,5  LO 

2,380,656 

612,537 

1,063,712 

749,276 

1,042,962 

7,422,984 

338,186 

4,273.583 

437,633 

14,661 

171.968 

997,756 

46?,063 

373,726 

149,846 

145.552 

4,344 

57,511 

3.055 

236,715 

3,169.029 

385,892 

86,806 

806,087 

182,163 

5,282 

41,799 

2,124.394 

90,956 

118,115 

288,256 

438,836 

1,515,099 

234,027 

87.168 

28.848 

310,981 

714,161 

79,045 

227,582 

540,390 

114,485 

12.620 

35.120 

4,512,896 

775,542 

226,852 

2,695,841 

237.5S3 

285,700 

10,827 

37,600 

16,628 

4,616.134 

111,681 

1,067.498 

523,779 

449,853 

9,658 

82.322 

84,344 

1,304,127 

315,696 

87,114 

96,668 

22,729 

893,326 

120,765 

715,446 

473,855 

5,556,417 

707,672 

150,698 

16,467 

39,619 

420.067 

1,922,428 

1,127,883 

812,597 

392,195 

24,305 

403,063 

694,100 

2,047,089 

6,567,991 

863,637 

251,988 

1.274.378 

34,080 

10,706,860 

6,894,813 

132.510 


1892. 

InereoM. 

Deereatt. 

$ 

$ 

S 

7,803,092 

750.87^ 

1,932,799 

150,694 

. 

480,663 

14,851 

20,744 

2,776 

661,746 

........ 

15.798 

9,289 

480 

56.523 

8.522 

460,023 

25.437 

697,296 

24,47€ 

1,032,846 

69,961 

4,655,270 

297,364 

15.072 

621 

40,839 

1,258 

44,946 

10.564 

2.263,554 

117.102 

535,258 

77,279 

933,556 

130,156 

72''.879 

20,397 

1,130,577 

87,615 

7,46e;061 

43,077 

311,984 

26,202 

4,017,371 

256,212 

428,115 

9,518 

14,262 

399 

160,61. 

11,357 

1,030,602 

32.746 

455,517 

6,548 

319,880 

53,846 

163,73f 

13,889 

153,829 

8,277 

4,427 

83 

50,084 

7,427 

2,986 

68 

216,693 

20,022 

3,385,906 

216,877 

431,461 

45,572 

76,534 

10,272 

702,741 

103,346 

148,117 

34,046 

4,765 

517 

39,287 

2,512 

2,089,835 

34,559 

97,816 

6,800 

92,766 

25,348 

274,754 

13,502 

426,438 

12,398 

1,600,683 

85,58'4 

203,164 

30,863 

82,759 

4,40e 

22,218 

6,63C 

292,947 

18,034 

805,9i3 

91,762 

69,371 

9,674 

188,785 

38,797 

575,097 

34,707 

116,298 

1,813 

14,001 

1,381 

40,638 

5,518 

4,622,944 

110,048 

910,023 

131.481  1 

258,764 

31,912 

2,953,544 

257,703 

191,273 

46,310 

1 

270.961 

14,739 

9,768 

1,059 

1 

40,278 

2,878 

13,988 

2,640 

1 

4,641,661 

25.527  1 

127,698 

16,017 

866,172 

201.326 

452,493 

71,286 

1 

471,207 

21,354 

7,305 

2,353 

81,338 

984 

73,375 

10.969 

1,249,231 

54,896 

295.986 

19,710 

85,991 

1,123 

105,178 

8,510 

19,815 

2,914 

824,679 

68.647 

85,818 

34.947 

713,222 

2,224 

288,106 

185,749 

5,124,647 

431,770 

685,107 

22.565 

158,158 

7,480 

18,642 

2,175 

39,720 

101 

385,773 

34,294 

1,846,296 

76.132 

981,376 

146,507 

846,315 

33,718 

375,531 

16,664 

32,234 

7,929 

452,190 

49,127 

654,000 

40.100 

1,879,147 

167,942 

6,463,528 

104.463 

878,797 



15,160 

221,652 

30.336 

1,252,083 

22,295 

• 

34,382 

302 

10,404,559 

302,301 

' 

6,937.673 

42,860  i 

111.124 

21,386 

Same  of  Road. 


1893. 


1892. 


« 

824.679, 

2,295.19  ll 

4,150,187| 

1,120,228 

1,094,966, 

170,600 

197,412 

78,174 

58,298 

218,906 

10,258 

83,675 

327,418 

172,743 

59,342 

66,684 

155,548 

471.617 

27.543 

318,529 

391,693 

1,329,200 

376,843 

1,844 

164,424 

132.789 

7,873 

61.583 

421,294 

1,739,451 

13,605 

288,714 

514,511 

238.348 

471,381 

4,638 

3,218.857 

244,781 

846.852 

252,016 

311,933 


N.  Y.  Ontario  A  West'n. . 

Norfolk  A  Western 

Northern  Pacillc 

Wlacon. Central  Lines 

Ohio  A  Mississippi 

Ohio  River 

Ohio  Southern 

Paducah  Tenn.  A  Ala.. 

Tennessee  Midland... 
Peoria  Dec.  A  Evansv.. 
Plttsb.  Marlon  A  Chlo.. 
Plttsb.  Shell.  A  L.  Erie. 
Pittsburg  A  Western. . . . 

Pittsb.  Cleve.  A  Tol. 

Plttsb.  Painc8.(S  F'pt.. 
Qulncy  Omaha  A  K.  C. . 
Rio  Granile  Southern... 

Rio  Grande  Western 

Sag.  Tuscola  A  Huron. . 
St.  Jos.  A  Grand  Island. 
St.  L.  Alt.AT.H.Br'ehs. 
St.  Louis  Southwestern. 

St.  Paul  A  Duluth 

Sandersv.  A  Tenuille.... 
San  Fian.  A  No.  Pacific . 
Bavan.  Amer.  A  Mont. . 

SUverton 

South  Bound 

South  Carolina 

Texas  A  Pacino 

Tex.  Sabine.Val.  A  N.W. 
Tol.  Ann  Arbor  A  N.Mich 
Toledo  A  Ohio  Central  a 
Toledo  PeorlaA  West'n. 
Tol.  St.  L.  A  Kan.  City.. 
Toledo  A  South  Haven 

Waba.sh , 

Western  Maryland 

WestN.  Y.  A  Pa 

WestVa.Ceut.  A  Plttsb 
Wheeling  A  Lake  Erie . 

Total(147  roads)....  134,821,214  132,248,578    5,521,427:2,948,791 
Net  increase 2,572,636! 


ft 
663,497 
2,200.253 
4,864,030 
1,252,643 
1,031,086 
140,887 
173,424 
31,730 
39.880 
209,487 
10.205 
85,225 
325,392 
131.292 
59,206 
71,855 
124,249 
526,638 
22,004 
284,353 
351,449 
1,055,646 
401,490 
1,552 
158,188 
109,415 
7,004 
37,420 
397.244 
1,642,840 
11,670 
241,439 
400,1 'to 
253.572 
506,510 
5,409 
3,350.715 
205,487 
782,7.53 
252,845 
300,530 


Inertase,      Dterente 


11,403 


t  To  AprU  1.       !  To  March  25. 

a  Includes  Toledo  Columbus  A  Cincinnati  iu  both  years . 


RAILROAD    ENDORSEMENT  S— ARTICLE  IT. 
GUARANTIES  OF  PRINCIPAL  AND  INTEREST. 

In  our  last  article  on  railroad  endorsements  we  men- 
tioned some  of  the  principal  reasons  which  account  for 
the  rapid  increase  of  late  years  in  the  number  of  guar- 
anteed railroad  bonds.  To-day  we  propose  to  look  at  a. 
few  of  the  typical  forms  of  endorsement  guaranteeing- 
principal  and  interest,  selecting  by  preference  those 
which  we  deem  particularly  worthy  of  examination  by 
reason  of  their  appearing  upon  bonds  of  recent  or 
prominent  loans. 

Before  doing  this,  however,  we  wish  to  explain  that 
we  are  dealing  only  with  endorsements.  Under  terms 
of  leases  many  securities  are  practically  and  thoroughly 
guaranteed.  Few  persons  indeed  would  want  a  better 
guaranty  than  the  agreement  of  the  N.  Y.  Central 
contained  in  its  lease  of  the  Rome  Watertown  &  Og- 
densburg  assuming  the  bonds  of  that  road — albeit  that 
agreement  is  not  endorsed  on  the  bonds  ;  but  it  is  with 
the  endorsement  solely  that  we  are  now  concerned. 
One  thing  further  should  be  added.  We  shall  cite  by 
way  of  illustration  in  this  and  other  articles  of  a  lik& 
nature  a  number  of  guaranties,  but  it  must  not  b^ 
understood  that  in  doing  so  we  affirm  anything 
as  to  the  legality  of  the  proceedings  attending  the  act 
of  guaranty,  which  in  all  cases  we  assume  to  have  beea 
perfectly  regular,  as  doubtless  they  have  been. 

The  most  positive  form  of  guaranty,  if  guaranty  it 
may  be  called,  is  that  by  which  the  endorser  "assumes** 
the  debt  of  the  other  compmy.  The  debt  is  then  bia 
own  direct  obligation,  and  he  is  personally  and  imme- 
diately liable  for  its  payment  both  as  to  principal  and 
interest  as  they  shall  severally  mature.  In  our  quest 
for  endorsements  we  have  come  across  few  of  this  kind^ 
for  as  we  said  a  week  ago  absolute  consolidation,  which 
generally  accompanies  the  assumption  of  a  railroad 
loan,  does  not  demand  and  is  seldom  accompanied  by 
the  making  of  endorsements.  An  interesting  example, 
however,  of  an  "assuming"  guaranty  is  seen  in  the  en- 
dorsement placed  by  the  Tennessee  Coal  &  Iron  Con** 
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pany  ob  the  bonds  of  the  De  Bardeleben   Company  in 

1892,  which  reads  that — 

"As  part  of  the  consideration  given  for  the  conveyance  to 
it  of  certain  property  made  tliis  day  by  the  De  Bardeleben 
Coal  &  Iron  Company,  the  Tennessee  Coal  Iron  &  Railroad 
Company  has  become  liable  for  and  assumes  all  the  debts  and 
obligations  of  the  De  Bardeleben  Coal  &  Iron  Company,  in- 
cluding the  within  bond  and  the  interest  accruing  thereon, 
accordmg  to  the  tenor  thfreof.  In  witness  whereof  the  Ten- 
nessee Coal,  Iron  &  Bailroad  Company  has  caused  this  ac- 
knowledgment to  be  executed  in  its  name  and  bebalf  by  its 
President,  and  its  corporate  teal  to  be  hereto  affixed,  and  the 
same  attested  by  the  signature  of  its  Secretary  and  Treasurer 
this    *  *  *    of  ,  1892." 

The  same  intent  is  manifest  in  the  'guaranty  printed 
on  the  CahabaOoal  Company's  new  bonds  in  December 
1893  by  the  same  Tennessee  Coal  &  Iron  Company,  in 
which  the  company  "hereby  covenants  and  agrees  to 
pay  (not  merely  guarantees  the  payment  of)  the  princi- 
pal and  interest  of  the  within  bond  as  and  when  it 
shall  mature,"  etc.  For  legal  reasons  it  is  deemed  ad- 
visable to  preserve  the  corporate  existence  of  the 
C'ahaba  and  De  Bardeleben  companies,  but  it  is  in- 
tended that  in  other  respects  the  amalgamation  with 
the  Tennessee  Company  shall  be  as  complete  as  pos- 
sible; hence  ihe  character  of  the  terms  used. 

The  foregoing  are,  as  all  will  agree,  rather  unusual 
ca^es.  A  guaranty  of  principal  and  interest  of  a  more 
familiar  type  iscoutained  in  the  following,  endorsed  by 
the  Philadelphia  &  Reading  Railroad  Company  on  the 
Philadelphia  Reading  &  New  England  First  Mortgage 
Gold  Bonds : — 

'■  Know  all  men  by  these  presents,  that  The  Philadelphia  & 
Reaoing  Railroad  Company,  for  a  valuable  consideration, 
hereby  guarantees  the  punctual  payment  of  the  interest  on 
the  wilhin  bond,  as  the  same  shall  become  due  and  payable, 
and  also  of  the  principal  pum  of  the  said  bond,  at  the  data  of 
its  maturity,  to  the  lawful  holders  of  the  same  respectively, 
accoirling  to  the  terms  thereof.  In  Witness  Whereof,  the 
said  Philadelphia  &  Reading  Railroad  Company  has  caused 
these  presents  to  be  sealed  with  its  Corporate  Seal,  duly  at- 
tested ny  its  Secetary,  and  to  be  signed  by  its  Vice-President, 
this  til  St  day  of  August.  1893. 

"Irk  Philadelphia  &  Reading  Railroad  Co., 
'■  by  Chas.  Hartshorn  b,  Second  Vice-President. 
"Attest:    W.  R.  Taylor,  Secretary." 

This  wording  would  seem  to  afford  all  that  is  essen- 
tial to  a  complete  guaranty,  including  the  "valuable 
consideration,"  the  "punctual  payment"  of  the  bond 
and  its  coupons,  "according  to  the  terms  thereof," 
which  means  in  gold,  the  bonds  being  gold  bonds. 

In  view,  perhaps,  of  the  trouble  which  has  resulted 
from  the  so  called  "collection  guarantees,"  particularly 
among  real  estate  mortgages,  some  endorsements  are 
made  to  state  with  unusual  clearness  the  immediate- 
ness  of  the  guarantor's  liability  in  the  event  of  default 
on  the  bond  or  its  coupons.  Of  course  the  chief  ob- 
jection to  the  collection  guaranty  is  that  it  compels  tbe 
bondholder  to  exhaust  all  remedies  against  the  maker 
of  the  bond  before  resorting  to  the  guarantor  for  pay- 
ment. Hence  much  delay  and  expense  may  precede 
payment  in  case  of  default.  The  guaranty  subjoined 
lias  recently  been  placed  by  the  Missouri  Kansas  & 
Texas  on  the  M.  K.  &  T.  in  Texas  Company's  bonds,  of 
which  the  authorized  issue  is  $10,000,000,  and  precisely 
the  same  guaranty,  except  that  the  dates  of  interest 
payment  and  date  of  endorsement  differ,  has  been 
printed  by  the  same  company  on  the  first  and  second 
mortgage  bonds  of  the  Missouri  Kansas  &  Eastern 
Eailway  Company,  which  has  been  building  the  Mis- 
souri Kansas  &  Texas's  St.  Louis  extension.  It  attests 
the  care  alluded  to. 

"GUARANTY. 

"For  full  value  received,  the  Missouri  Kansas  &  Texas  Rail- 
way Company  hereby  guarantees  the  payment  by  the  Missouri 
Kansas  &  Texas  Railway  Company  of  Texas  of  the  prmcipal 
of  the  within  bond  at  the  maturity  "thereof,  and  of  all  interest 
thereon,  accorfKng  to  the  tenor  of    the    coupons  belonging 
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thereto,  as  they  severally  become  due;  and  for  that  purpose 
hereby  covenants  and  agrees  with  the  Missouri  Kansas  & 
Texas  Railway  Company  of  Texas  and  with  the  holder  of  this 
bond,  and  with  the  Central  Trust  Company  of  New  York,  to 
pay  to  the  Central  Trust  Company  of  New  York,  semi-annu- 
ally, on  or  before  the  first  day  of  March  and  September  in  each 
year,  an  amount,  in  cash,  sufficient  to  pay  the  int<-rest  on  al 
the  bonds  issued  under  the  mortgage  or  deed  of  trust  herein 
referred  to.  at  any  time  outstanding. 

"In  Witness  Whereof,  the  said  Missouri  Kansas  &  Texas  Rail- 
way Company  has  caused  its  corporate  name  to  be  signed 
hereto  by  its  President  or  Vice-President,  and  its  corporate 
seal  to  be  hereunto  affixed  and  attested  by  its  Secretary  or 
Assistant  Secretary,  this  first  day  of  August.  1893. 

"Missouri  Kansas  &  Texas  Railway  Company, 

•'By 

(Corporate  Seal.)  ^-V.ce- President." 

Attest: 

Not  only  does  the  M.  K.  &  T.  here  guarantee  the 
payment  of  principal  at  maturity  and  of  interest, 
according  to  the  tenor  of  the  coupons,  as  they  ssverally 
mature,  but  it  agrees  to  pay  direct  to  the  trust  com- 
pany semi-annually,  on  or  before  the  due  date  for  in- 
terest payment,  a  sufficient  sum  to  pay  such  interest. 
Similarly  other  companies  "waive  all  right  to  demand 
or  notice,"  or  promise  immediately  upou  the  default  of 
the  obligor  to  be  liable  for  the  sums  due  on  the  bonds. 
Strictly  interpreted  ttiere  may  be  some  collection  guar- 
anties among  railroad  endorsements,  but  we  are  certain 
they  are  few.  At  the  same  time,  as  the  average  in- 
vestor is  not  well  versed  in  law,  an  explicit,  even  over 
explicit,  guaranty  conduces  to  his  coufidence.  Par- 
ticularly is  this  advantageous  in  the  case  of  railroad 
securities  which  so  largely  go  abroad  aud  fall  into  the 
hands  of  persons  understanding  little  of  our  legal 
methods  and  possibly  not  familiar  with  the  English 
language. 

The  most  complete  form  of  guaranty  that  has  come 
under  our  observation   is  one  lately  used  oa  loans  of 
two  distinct  corporations,  both  belonging,  however,  to 
the  same  system,   that  of    the    Penosylvania.     Tuis 
guaranty  at   present  appears  on  $10,000,000  series  A 
and  $8,000,000   series  B  bonds,  pirt  of   an   authorized 
issue  of   $75,000,000  consolidated  bonds,  of  the   Pitts- 
burg Cincinnati  Chicago  &  St.  Louis  Riilway  C  >mpiny, 
the  Pennsylvania  Company  (not  Railroad  Compmy) 
being  the  guarantor.    On  March  1,  1893,  the  Pittsburg 
Company  reported  $23,956,000  consols  to  be  oatstand- 
ing,  but  only  those  above  mentioned  had  been  guaran- 
teed.    The  other  bonds  bearing  the  guaranty  are  the 
Cleveland   &    Pittsburg  general    mortgage   bonds,  of 
which  $.3,000,000  are   outstanding  aud  «10,000,000  in 
the  aggregate  authorized,  the  Peansylvauia  Railroad 
Company  being  the  guarantor.     The  endorsement  on 
the  Pittsburg    Cincinnati  Chicago   &    St.  Louis  bonds 
reads  as  follows,  identically  the  same  form  being  used  on 
the  Cleveland  &  Pittsburg  bonds,  but,  as  said,  with  the 
guarantor  different. 

"  For  a  valuable  consideration  the  Pennsylvania  Company 
hereby  guarantees  to  the  lawful  holder  the  due  and  punctual 
pavment  by  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis 
Railway  Company  of  the  interest  upon  the  within  bond,  in 
gold  coin  of  the  United  States  of  America,  upon  the  surrender 
of  the  proper  coupon,  as  the  same  shall  from  time  to  time  be- 
come due,  and  of  the  instalments  for  the  sinking  fund  as  in 
the  bond  provided,  and  also  the  payment  of  the  principal  of 
the  within  bond  in  like  gold  coin,  at  the  maturity  thereof. 

"  In  witness  whereof,  the  said  Pennsylvania  Company  has 
hereunto  affixed  its  corporate  seal  and  caused  the  fame  to  be 
attested  by  its  Vice-President  and  Secretary  the  first  day  of 
April,  A.i).,  1892. 
"April  1,  A.D.  1892.         James  McCrea,  Vice-President. 
"Attest  S.  B.  Liggett,  Secretary." 
In  two  respects  the  foregoing  guaranty    is    note- 
worthy.    In  the  first  place,  for  the  emphatic  manner 
in  which  it  provides  for  the  punctual  payment   "  in 
gold  coin  of  the  United  States  of  America"  of  both 
principal  and  interest  as  they  mature.     In  the  second 
place  for  the  stipulation  that  the  instalments  to  the 
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sinkiDg  fund  shall  be  paid  "as  in  the  bond  provided," 
this  being  additional  to  the  provisions  respecting  the 
payment  of  principal  at  maturity.  Nothing  in  this 
instrument  is  left  to  be  construed  by  the  courts,  aa 
there  might  be  in  case  the  guaranty  read,  as  some  do, 
"according  to  the  tenor  of  said  bond  and  coupons." 
Legally  there  may  be  no  difference  between  the  full 
and  the  brief  form  of  expressing  the  idea,  but  yet 
when  one  is  desirous  of  satisfying  all  grades  of  invest- 
ors, the  statement  o£  the  terms  of  the  guaranty  cannot 
be  too  explicit.  We  have  still  several  styles  of  endorse- 
ments to  discuss,  but  must  leave  them  for  another 
time. 


Stock  Exchange  CLEARiso-HonsK  Tkaxs actions. —The 
Bubjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  April  3  down  to  and  includ- 
ing Friday,  April  14;  also  the  aggregates  for  May  (from  17th 
to  Ulst),  June,  July,  August,  September,  October.  Novemb  >r 
and  December,  1893,  and  January,  Februiry  and  March,  1893. 

STOCK  EXCHAMOE    CLEAKIMO  noUSB  TBAtOACTlONB. 


- — Shares,  both  ^Ufeg. — * 
Cleared.      Total  Value. 
Uonth—  $ 

189a. 

Mar 4  731,000       258.200.000 

June 16.«t>4,000  1,041.048,200 

July. 9,807.300  B99,3ia.200 

Angust....  13.!llt8,180  977,583.000 

Sept 18.aW.N00  1.208.000,000 

October..  20.72B.300  1,3.t8.733.000 

Novemb'r.    10,519,200  1.11.3,800,000 

TJecemb'r.  23.221,100  1,758.000,000 

1893. 

January..  28.544.600  2.084.709.000 

February  2.i,lOS.«00  1,744.400,000 

Marcb...  24,591,100  1,890,000,000 

, — Shares,  both  sides. — . 
*■    ■'«        Cleared.    Total  Value. 

$ 
Apr.  3.-1,614,600  108,700,000 
"  4..1,086,'SOO  74,800,000 
"  5..  682,;!0O  41,800,000 
"  6. .1,291, 500  87,000,000 
"   7..  967,600  67,700,000 

Tot.  wk. 5.642,400  378,000,000 
Apr.  10.-1,026.600  67,200,000 
"  11..  772,600  51,700,000 
"  12..  671,400  53,100,000 
"  13..  883,600  60,700,000 
"  14.-1,302,800  83,600,000 


. Balances,  one  side Sheen 

Shures.  Value  Shares.    Civh.Clear'd. 


445.000 
1.698.750 
1,120,100 
1.857.400 
2.055.800 
2.325.8i» 
1.831,500 
2,887,300 

3.000.000 
2.587.900 
2,703,80» 


22,501,500  298,300 

04.588.700  1,4.33.971 

74,I«!.100  974,700 

107.383.90O  1.301.000 

128.08.3,500  1,897.508 

148.822.000  1.781.400 

128.975,000  1,417.800 

192,500,000  2,317,400 

210.700.000  3.300,600 
172.701,000  3,529.000 
107,900,000    8,784,100 


2.190 
5,836 
5,886 
6,183 
8,262 
5,882 
5,790 
8.60.< 

B,a39 
8.151 
7.080 


. Balances,  one  side. .   Wheels 

Shares.   Value  Shares.    Cash.Clear'd 

184,100  12,000,000  219,900 

134,600  10,400,000  150,400 

90.400     5,600,000  57,200 

153,700  10.000,000  106,700 

111,800     7,600,000  71,900 


677.600 

45.600,000 

609,100 

1,602 

128,200 

8.000,000 

96,200 

319 

99,300 

6,500,000 

77,200 

305 

78,400 

5,500,000 

111,700 

283 

90,900 

5,700,000 

117,800 

304 

135.500 

8,300,003 

203,500 

330 

Tot.  wk.-4,657,000  316,300,000     532,300   34,000,000  608,400    1,511 

The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  Rock  Island  &  Pacific,  Delaware  Lackawanna 
&  Western,  Distilling  &  Cattle  Feeding,  General  Electric, 
Louisville  &  Nashville,  Manhattan,  Missouri  Pacific,  Na- 
tional Cordage  common.  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common  Philadelphia  &  Reading,  Union 
Pacific  and  Western  Union. 


Condition  of  National  Banks  in  Omaha,  Louisville' 
Washinqton,  Milwaukee,  Albany.  San  Francisco  and 
Des  Moines. — Mr.  A.  P.  Hepburn,  Comptroller  of  the  Cur- 
rency, has  furnished  us  this  week  abstracts  of  the  condiiion 
of  the  national  banks  in  the  above-named  cities  at  the  close  of 
business  on  Monday,  March  6.  From  them  and  from  previous 
reports  we  have  prepared  the  foUowin?,  which  covers  the 
results  for  Match  6,  1893,  and  Dec.  9,  1892,  and  for  purposes 
of  co.Tiparison  the  figures  for  last  year  (March  1)  are  given: 

March  8,         D'r.  9,  March  1. 

on*  HA.  183J.  1892.  1802. 

Number 9  9  9 

/t««./Uf  t<« — 

Loans  and  discounts.  Including  overdrafts  tl2.8lfl.8l5  t:2,37V02  110.748.999 

Stocks,  bonds,  tc 1,4«2.322  1,448,399  1„S38019 

Duo  fn)m  reserve  affentj* 1.9.35,,'SOO  1,86\8.50  .•<.57T.277 

Due  frtjm  banks  and  bankers 1.8l2,497  2.233.72  1.88d.Hrt9 

Banktnif  hdUHC.  furniture  and  fixtures «'7.265  837.8,7  8^7.882 

Other  real  estate  and  mortKaffOSUwned.,,  181.307  132,858  83,301 

Gold  coin  and  certificates 1,818,783  1,67'),077  1.811.518 

Silver  coin  and  certificates l^S.^IOS  18  •, 38-1  2il7,50t 

Letral  tender  notes  and  certtfl.  of  deposit..  eM.,6<iO  .581,800  473,48*^ 

Bills  of  other  banks 127,.^92  127,483  180,:80 

KxchanKCH  for  ClearinK-House «2l,638  443.183  2»4,H  2 

Current  expenses  and  taxes  paid bl,«80  9'l,84n  S2,^Z^ 

Premiums  on  United  States  bunds lrtv,5^2  lf.«.622  ia>,li7 

Other  resources 498,08!  315.723  251.038 

,ToUl »J2,-,89,501  $2^,294,814  t21.080,68i 

LlabUitUt- 

Capital  stock  paid  In H.IW.OO"  14.150.003  11,000.000 

Surplus  and  undivided  profit* 721,822  710,6.38  722.09i 

circulation  outstanding e5i.l».">  853,315  834,600 

Dividends  unpaid 316  ....  62i 

Individual  deposits 9,728.116  10,141.498  8.8il.»t2 

OtberdepOBlU  400.552  404,681  414.8JI 

Due  to  banks  and  bankers 7.00S.392  6.03i,.579  7.31'i,7a5 

Otber  liabilities 128,700  ,        106,175           

Total 727,789,691  7m,«»4,8U     $21,980,882 


I.nUIHVILI.E. 

Number 

HfiOUrCfS— 

Ijoans  and  dlsconnts,  Ineludlnff  overdrafts-,. - 

Stocks,  lion.ls,  Ac 

Due  from  re!*erve  anenls 

Due  from  bunks  and  bankers...... 

Banking  house,  furniture  and  rixtures 

other  real  e.'^tateand  niortgaKes  otrned 

fvold  colli  and  certificates 

Silver  coin  and  certificates  

Leftal  teiid'.r  notei  and  certfflcates  of  deposit,. 

Bills  of  other  banks 

Rxcbanges  for  Clearing  House  

Current  expenses  and  taxes  paid  

Premiums  on  United  Estates  bonds 

other  resources 


March  8, 
1898. 
10 


Dtc.». 
1892. 
10 


Total 

LinbUitirt- 

Capltal  stock  paid  In 

Surplus  and  undivided  proflIB,. 

Circulation  outstanding 

Dividends  unpaid , 

Individual  deposits 

other  (lcpu.iit8.... 

Oucto  banks  and  bankers 

other  liabilities 


«17.729,89&  $17,829,361  $ie,&23.eia 


$4,901,(00 

1,488,424 

449,941 

6,».^3 

5.430.219 

330,000 

4,228,3b9 

896.470 


$4.9dl,6t» 

1.438,432 

449.940 

9,901 

B.499.616 

83<  1,000 

4,',8J,«0l 

4l^368 


Total 

W*WBINGTO\,  D.  C. 

Number 

Kwiourcw— 
Loans  and  dlsconnts,  includ'K  overdrafts. 

Stocks,  bonds,  ,ic    

Due  from  reserve  agents 

Due  frotntianks  and  bankers  

Banking  bouse,  furniture  and  fixtures 

other  real  estate  and  mi'rtgages  owned,... 

iTOld  coin  anil  certificates 

Sliver  coin  and  certificates 

Legal  teudor  notes  and  cort'fs  of  dei>osit , , 

Dills  of  other  ban  lis 

23xchanges  for  Clearing- House 

Current  expenses  and  taxes  paid 

Premiums  on  U,  8.  bonds 

Other  resources 


.  ■»17.7t».83j  $17,829,331 

March  6,  Dec.  9, 

1883.  1HU2. 

IS  12 


$7,891,357 

1.75fl,92i 

1,317,322 

802.444 

l,06t,08l 

7,900 

1,270,981 

6.W,2v2 

890.8  iC 

61,337 

218.874 

49,820 

111,653 

«92,837 


$8,15.3,132 

l,772,»i)8 

76;, 489 

573.312 

1,033.878 

8.30cl 

1,210,607 

.335.826 

719.742 

87,533 

188.074 

102,226 

64.48.1 

831.688 


$1.901. 600 

1,468.891 

449.940 

6,100 

6.049,607 

430,000 

4,316,012 

11,600 

$18.623,64a 

18S2. 
12 

$7,555,730 

1.G61.165 

962,483 

448,148 

1,031,983 

23,000 

1.2;2,&8S 

4.19,«68 

570.485 

13,085 

240,107 

60,430 

74,794 

228,«7a 


Total  $16,869,508     $15,290,014     $ll,681,r.43 


LiahUiUeit— 
Capital  stock  paid  In $2,675,000 


Surplus  and  uiullvided  profits 

Circulation  outstanding.... 

Dividends  unpaid ., 

liidtvldudl  deposits 

Other  deposits 

Due  to  banks  atid  bankers.. 
Other  liabilities 


Total 

MTt.WAUKEK. 

Number 

It  aoitrttK— 
Loans  and  discounts,  includ'K  overdrafts. 

Stocks,  bonds,  Ac 

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Banking  house,  furniture  and  fixtures 

Other  real  estate  and  mortgages  owned... 

Gold  coin  an  I  certificates 

Sliver  coin  and  certificates 

Legal  tender  fiotes  and  certif'sof  deposit. 

Bills  of  other  banks 

Exchanges  for  Clearing  House 

Current  expenses  and  taxes  paid 

Premiums  on  U.  S.  bonds 

Other  resources 


1.471.356 

522,856 

3.390 

.     10.909,220 

85,855 

382.023 

40,000 

$1.5.999.50.8 
Mii'Ch  6. 
1893. 
5 

$8.7(I1.18> 

l,455.36i 

2,138.,588 

S7S.7H3 

98.158 

l,i9o'.8to 

122,528 

211,777 

49,364 

262,1127 

6,79J 

64,142 

34.805 


$2,573,000 

1.. ■133,438 

524,67i 

2,909 

10,148,680 

77,103 

3M,2H 

40,000 

$15,290,014 

JMc.9. 

J  892. 

6 

$7,2.91.193 

1,691,928 

2,172,035 

671,317 

90,643 

l,6iV,i86 

59,783 

698,478 

4'',469 

250,249 

646 

59,«4a 

33.664 


$2,676,000 

1,389,500 

628.670 

2,039 

9,780,898 

104,993 

214,523 

52.000 

<14.&iil.54!! 
March  t, 
1«92. 
» 

$5,047,30» 

1.0^2.046 

1,982,93* 

383.791 

75,000 

833840 
H.TJa 

398,  .38 
16.610 

218,666 


49,664 
18  890 


Total $14,793,621  $13,799,833  $10,092,213 

Liahmtics— 

Capital  stock  paid  In ,  $2,160,000  $1,660,000  $8.50,000 

Surplus  and  undivided  profits B68.703  838.374  743,882 

(;irculotlon  outstanding    388,800  314.900  223,000 

Individual  deposits 8.418,733  7,982,;81  5.42.1,887 

Other  deposits SI3.3I3  .30<),974  314.946 

Due  to  banks  and  bankers 2,639,566  2,499.976  2,434,519 

Otber  liabilities  „ 104.496  232,828            


Total. 


ALBANY. 

Number 

Hesoitrces— 
Loans  and  discounts,  Includ'g  overdrafts, 

Stocks,  bonds,  Ac  

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Banking  house,  furniture  and  fixtures.... 
Other  real  estate  and  mortgages  owned., . 

Gold  coin  and  certificates 

Silver  coin  and  certificates 

Legal  feniier  notes  and  cert'fs  of  deposit. 

Billsof  other  banks 

Kxcbanges  for  Clearing-House  

Premiums  on  U.  S.   bonds 

Otber  resources 


.  $U.793.8il 
March  8, 
1893. 
8 

$9,374 ,018 

938.398 

1,0.'1,518 

1.227,.«4 

295,000 

1.400 

810.(80 

44.9il 

3H.019 

44.113 

1-11.901 

2i,500 

67.162 


$13,799,813 
Dec.  9. 
1392. 


$8.615,9:>6 

787.035 

1.310.111 

1,037.233 

193.0  lO 

1.40() 

801.48) 

8J.831 

302.735 

81.6J0 

91.303 

2i.500 

08.601 


$10.091819- 

Morchl, 

1892. 

6 

I8.257.30* 

1-79.7IW 

3,023.8«t 

1,534,167 

398,000 

2i.m 

720,2«« 

I  7,88» 

111,901 

.51,701. 

14 1  220 

24,000 

U.3,500 


Total 

LUibUitUs- 

Capltal  stock  paid  In 

Surplus  and  undivided  profits.. 

Circulation  outstanding 

Dividends  unpaid 

Individual  deposlta 

Other  deposits    

Due  to  banks  and  bankers 

Other  liabilities 


$1  ',319.779      $14,082,937      $15,691,643 


$1,551,000 

1..527.U8 

270,000 

4,950 

5,970,9:17 

40.000 

4,719.902 


Tjtal , 

SAN  FBANX'ISOO. 
Number  

Re,Hnurces — 
[jO»ns  A  discounts,  including  overdrafts  . 

stocks,  bonds.  Ac  

Due  from  reserve  agents  

One  from  banks  and  batlkers 

Hanking  lioiis,.,  furniture  and  fixtures... 
Ot'ier  real  est.tte  and  mortgages  owned. . 

Gold  coin  and  certificates  

Silver  coin  and  certificates 

Legal  tender  notes  and  certlf's  of  dep  >sit. 

Bills  of  otber  banks 

Kxchmgesfor  illearlng-Hoase 

Current  expenses  and  taxes  paid 

Premiums  on  United  States  bonds 

Other  resources 


$1,.580,000 

1.404.337 

263.li0 

9.763 

6.038.890 

40.001 

3.79  ..818 

100,000 


$13,819,778  $14,08J.937 

March  6,  Drc.  9. 

1893.  18.12. 

2  2 

$J.58;.19«  $6.3-.7.18'. 

23.i,,50  1  2  4,081 

IS«,5;9  lli,*r3 

6«1.80l  504.173 

316,110  Sl^.Uli 


1.409.'' 23 
5  !.9SJ 
9.0S7 
3.50.1 
282.3i2 
1.493 
2S,'.'8') 
6.240 


Total $9,582,148 

Liif)i'tti«i —  „-„„„„. 

Caplf  il  sUick  pild  in *?-592''''!2 

Surplus  and  undivided  profita l-'-jJ'.'Xj 

Circul  It  Im  outstanding 90,)10 

Divlden.ls  unpaid .„„''J? 

Individual  deposits ''%?.•'.'.'. 

Other  deposits 111.W1 

Due  to  hanks  and  bonkera. l,682.Si3 

Otber  llabllliles 


1,8!.5,93! 

33.160 
9.1HI) 
4.500 
10 1.4.^9 
1.432 
31.140 
8.0-20 


»1.3.50,00O 

1.482.386 

3}7.2l)0 

9.894 

7.119.116 

50.000 

5.fr.5.960 

50,000 

$15.6M,<MS 

March  U 

1892. 

2 

$8,232,1»« 
2W.71.^ 
1-14.634 
-i90.<l59 
310,743 

i.iswVs 

38.090 

6..58l> 

4.000 

1S8.40'2 

11-i 

33,184. 

8.>48 


(9.457.183        $).033.208 


.500,0  .0 
,27S.51-i 

83.5(511 

932 

.811.4r« 

112.840 
.Oil^aiS 


,500  000 
101.746 
87.660 
1.500 
,«3!,2Itf 
101.97T 
,60i,117 


Total »    $J.53J,U8       $9,457,1,9      |$»,i)3J,!J08 


6  '^5 
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BK^i  MOINES.  1893. 

ISamber i 

ReKmrcfi— 

LoaaB  and  dlaconnts,  includtzui  averdrsfts.  (2.710,300 

Eooks.  l.ontlB.  40 352,008 

iJne  from  reserve  afcents 420,700 

Due  from  banks  and  bankers 284,i>91 

Banklni;  liouse,  furnltureand  fixtures 125,236 

Other  real  estat«  and  mortgages  owned . , , .  125.912 

Oold  coin  and  certificates 101,452 

ailver .  "in  and  certificates 38.994 

Ijegal  t  ender  notes  and  certlfl's  of  deposit. .  1-4.596 

BUlsot  other  banks 38.S95 

BzchaiiKes  f  or  Clearing-Honse 99.228 

Current  expenses  and  taxes  paid 17.216 

Fremiumson  U.  S.  bonds 10,000 

Other  resources 10,252 

Total t4.608,239 

lAiibmtita— 

Capital  stock  paid  in »700,000 

Bnri'lusand  undivided  profits 470,346 

Clrciiiation  outstanding 131,800 

Dividends  unpaid 1,296 

fcrtividual  deposits 1,785,005 

OUior  deposits 

Due  to  banks  and  bankers l,S51,8i2 

Othar  liabilities 68,000 

Total »4,668,289 


DfC.  9, 
1802. 

4 

12,898,386 

402,211 

290,532 

225,573 

125,238 

78,719 

154,080 

27,685 

116,964 

28,310 

77,043 

21,188 

10,500 

19,121 


Mai'ch  1, 

1892. 

4 

(1,993,639 

874,135 

501,544 

277,121 

124.2»« 

7«,6fl8 

84,093 

30,868 

175,693 

6«,673 

68,417 

13,237 

11,000 

16,816 


(4,485,528       (3,814,137 


(700,000 

479,472 

135,000 

1,140 

1,902,428 


(700,000 

443,729 

131,380 

2,180 

1,413,580 


1,123,288 


1,101,988 
55,500 


(4,465,528       (3,814,137 


New  York  State  Banks.— We  are  indebted  to  Mr.  Charles 
W.  Preston,  Superintendent  of  the  New  York  State  Banking 
Department,  for  a  detailed  statement  of  the  condition  of  the 
State  banks  in  New  York  on  Monday  morning,  March  13, 
1893.  From  it  and  from  the  latest  statement  of  the  condition 
of  national  banks— that  of  March  6— we  have  prepared  the 
following,  which  gives  the  results  for  all  the  banks  in  New 
York  City,  and  also  the  figures  for  the  banks,  both  national 
and  State,  in  New  York  outside  of  this  city.  For  comparison 
we  give  the  totals  for  March  last  year.  The  aggregate  for 
State  banks  does  not  include  either  savings  banks  or  trust 
companies. 

Nut.  Bank),  State  Banks,  Total 

March  6,         JIfarch  13,  Total,  March, 

NEW  YORK  CITY.  1893.  1893.  1893. 

number 48  47  95  95 

Resources— 
liOans&discts.incl.overdfts.. (323,445. 104  (109.067.012  (432.612,116  (468,042,707 

Stocks,  bonds.  &c 38.853,587         4,832,852       43,486,439       45,486,789 

Due  from  banks  and  bankers.  .•<2,33i,983  9.634,042  41,997,025  38,850, '•96 
Banking  house,  f urn.  and  fix..  11.391,40ii  3,859,448  15,253,854  14,628,617 
Other  real  estate  and  mortgage        992,494  ""        '        ""^ 

«Mld  coin  and  certificates 67,176,972  1 

4,400,168  S 

32,937,810  1 

1,054, 10-»S 

85,931,623 

772,038 

615,306 

3,617,348 


Silver  coin  and  certificates  . 
].>eKaltend.  and  certs,  of  dep. 

Bills  of  other  banks 

fixchanges  for  Clear'g  House. . 
Current  exp.  and  taxes  paid  . . 

Premiums  on  U.S.  bonds 

Other  resources 


397,687 
9,487,222 

9,331,7.(3 

7,386,670 
366,038 


1,390,161 
71,064,362 


271,662 


43,323,651 
93.297,293 

1,128,074 
615,306 

8,888,910 


1,746,682 
104,478,188 

52,990,863 

109,877,828 

1,V14,096 

838,813 

4,0al,298 


Total (593,323,947  (154,633,214  (747,957,181  (i;42,245,453 

L1abilH<'S— 

Capital  stock  paid  in (49,650,000 

Burplnsand  undivided  profits.     58,287,303 

Circulation  outstanding e,031,.'>58 

Dividends  unpaid 17.^023 

Individual  deposits 284.898.089 

Other  deposits 884.365 

Due  to  banks  and  bankers 193,417,619 

Other  liaMlities 


(17,672,700 

15,883,242 

2,605 


108,037,306 

428,436 

14,823,444 

287,512 


(87,322.700 

74,170,645 

6,034, 163 

175,023 

390,935,395 

1,290,790 

207,741,063 

287,612 


(87,222,700 

70,245,641 

5,721,073 

197.477 

429,561,885 

2,081,231 

286,383,487 

851,979 


Total (593,323,047  (154,833,244  (747,957,191  (842,245,463 

iTof*.— The  amount  ((7,385,670)  under  State  banks  opposite  exchanges  for 
-Clearing  House  isgiven  in  reports  of  State  banks  as  "cash  items,"  but  Is  almost 
wholly  made  up  of  exchanges  for  Clearing  House. 


Nat.  Banks,  State  Banks, 
NEW  YOK.K  STATE.     Marc-e,         Jfarcft. 
(Other  than  N.T.  City.)  1893.  1893. 

Bumber 277  147 

Re30urc(8— 
Xioans  &  dlscts..  inci.overd'fts  (129.033.379  (83.154.700 

Stocks,  bonds.  Sc 29.922.170       '  """ 

Due  from  reserve  agents  ...  16.920.383 
Due  from  banks  and  bankers.  6.293. 98G 
Banking  bouse,  f urn.  and  fix.      3.397.908 

Other  real  estate 1.624.058 

Ctold  coin  and  certificates 5.825,649 } 

Silver  coin  and  certificates....      1,32«.87I  f 
I^eg.  ten.  notes  &  cert,  of  dep..      3,897.817  i 

Bine  of  other  banks    «.<)8.7it8S 

BKChanges  for  Clear'g  House.  1.584..509 
Current  exp.  and  taxes  paid.  484.699 

Premiums  on  U.  S.  bonds....         736.0«7 


4,132,725 

■  10,234,789 

2,249,878 
1,682,136 

1.539,302 

3,678,378 

1,341,040 

278,298 


Totai. 

424 

(212,178  079 
34,064,895 

32,449,152 
6.fi4;.788 
3,306.193 

8,691,722 

8,514,9«3 

2,905,549 

782,997 

738,067 

2,390,707 


Totil 

March, 

1892. 

416 

(188.731,387 

31.717,338 

43,803,439 

6,258,890 

2,764,968 

7,848.439 

8,525,091 

2,875,245 

727,533 

806,547 

2,222,465 


Other  resources 2,011,<63         379,464 

Total 8202,987,611(108,870,699  (311,838,110  (295,083,808 

lAahilities  — 

Capital  stock  paid  in (36,198,060    (16,093,000  (51,289,060  (50,619,080 

Surplus  and  undivided  profits     23,083,33^      11,086,193  34,154,621  81.797,602 

Circulation  outstanding 13,494,927              5,455  13,500,382  13,247,177 

Dividends  unpaid 72,iJ48         72,048  80,119 

Individual  deposits 119,237,151     74,455,430  193,692,581  179.844.477 

Other  deposits 699,935          r8j,636  1,185.670  2.911,901 

Due  to  banks  and  bankers....       8.918.198       6,949,048  15,882,248  15,382,020 

Other  liabilities 1,365,861           515,838  1,881,699  1,201,452 

Total  (202,967,511(108,670,599  (311,638,110  (295.088,808 


[From  oar  orwn  oorresponaeut.J 

London,  Saturday,  April  1,  1893. 
The  end  of  the  quarter,  the  approach  of  the  Easter  holidays, 
the  fortnightly  settlement  on  the  Stock  Exchange,  the  prepara- 
tion for  interest  payments  at  the  beginning  of  April,  and  the 
making  up  of  their  accounts  by  the  banks,  have  all  combined 
to  cause  a  very  active  demand  for  short  loans  this  week.  The 
Bank  of  England  has  done  a  considerable  business,  and  bor- 
rowers, to  avoid  goingto  the  Bank,  have  been  willing  to  pay  3 
per  cent,  and  more  on  occasions,  in  the  outside  market.  At  the 
Stock  Exchange  settlement,  which  began  on  Monday  morning, 
rates  averaged  about  3  per  cent,  but  on  Wednesday  (pay  day) 
as  much  as  llj^  per  cent  was  sometimes  paid.  On  the  other 
liand,  the  discount  market  has  been  easy,  the  rate  in  the  open 


market  being  about  IJg  per  cent.  The  general  expectation  is 
that  as  soon  a^  the  interest  on  the  National  Debt  is  paid  next 
week  rates  will  all  fall  away,  and  there  will  be  a  period  of 
very  easy  money.  That,  however,  will  depend  largely  upon 
whether  gold  withdrawals  begin  or  not.  It  is  announced  that 
the  Rothschild  syndicate  has  taken  a  second  instalment  of  the 
Austrian  gold  loan  of  the  nominal  amount  of  40  millions  of 
florins.  Of  course  the  bankers  will  be  very  careful  not  to 
disturb  the  market,  and  they  expect  to  be  able  to  get  what 
metal  they  require  in  New  York.  But  all  the  same  the 
fact  that  they  will  again  begin  to  accumulate  gold  has  to  be 
borne  in  mind.  The  Paris  exchange  upon  London,  too,  is 
lower  and  seems  to  be  declining ;  and  as  the  export  trade  in 
Argentina  is  very  active,  it  is  expected  that  gold  may  be  sent 
to  South  America.  Possibly  the  coming  Brazilian  loan  will 
lead  likewise  to  shipments. 

During  the  past  three  weeks  the  India  Council  has  refused 
to  sell  its  bills  under  Is.  S^^d,  per  rupee.  It  offered  for  tender 
during  the  period  180  lakhs  of  rupees,  and  it  has  been  able  to 
dispose  of  only  about  323^  bakhs.  In  consequence,  money 
has  become  scarce  iu  India.  Very  large  sums  are  locked  up 
in  the  Presidency  treasuries,  and  cannot  be  got  out,  since  the 
bills  have  not  been  sold  in  London.  There  is,  therefore,  a 
very  active  demand  for  accommodation  in  India.  At  the 
same  time  the  Eastern  banks,  not  being  willing  to  pay  the 
price  demanded  by  the  Council,  have  been  buying  silver  act- 
ively. As  a  result,  the  price  of  the  metal  has  risen  this  week. 
On  Wednesday  it  had  recovered  to  38i^d.  per  ounce.  If  the 
India  Council  maintains  its  present .  attitude,  the  price  will 
probably  be  sustained,  and  possibly  may  advance  further. 
But  it  is  difficult  to  see  how  the  Council  can  insist  upon  the 
pri(»  for  any  length  of  time.  In  round  figures,  it  has  obtained 
about  three-quarters  of  a  million  sterling  by  the  sale  of  its  bills 
and  telegraphic  transfers  during  the  year  just  ended  less  than 
the  amouQt  which,  according  to  the  Budget  published  twelve 
months  ago,  was  required.  The  new  Budget  announces  that 
it  will  require  to  raise  about  18^  millions  sterling.  If,  there- 
f  ;re,  the  arrears  of  the  year  just  ended  are  added  to  the  re- 
quirements of  the  new  year,  the  total  amount  to  be  realized 
will  be  abount  193^  millions  sterling.  Thus  the  Council  must 
either  sell  on  a  very  large  scale,  or  must  make  up  its  mind  to 
borrow  in  London.  The  latter  course  would  give  relief  for  the 
moment,  but  it  would  increase  the  home  charges  and  so  add 
to  the  future  difficulties. 

At  the  fortnightly  settlement  on  the  Stock  Exchange  this 
week  stock  was  in  more  plentiful  supply  than  it  has  been  for 
a  (X)nsiderable  time  past.  The  increase,  however,  does  not 
indicate  any  real  augmentation  in  the  speculation  for  the  rise. 
Largely  it  is  due  to  the  fact  that  some  of  the  great  lenders 
have  been  calling  in  money,  which  had  been  lent  on  the  Stock 
Exchange  for  a  long  time  past,  and  thus  an  apparently  new 
demand  for  money  has  been  created.  The  public  here  is  con- 
fining its  purchases  almost  entirely  to  home  securities. 
Operators  are  looking  for  some  recovery  in  the  American 
market  after  the  recent  fall,  and  therefore  are  buying  on  a 
small  scale;  but  the  general  public  still  holds  com- 
pletely aloof.  It  is  neglecting  South  American 
securities  likewise,  although  there  has  been  a  very  sharp  rise 
in  the  Argentine  funding  loan,  due  mainly,  however,  to  the 
desire  to  exchange  from  the  5  per  cents  of  '86  into  the  6  per 
cent  funding  loan.  Some  time  ago  the  funding  loan, 
though  the  interest  is  higher,  and  it  is  secured  upon  the  Cus- 
toms revenue,  was  about  10  points  under  the  '86  loan.  Now 
the  public  has  jumped  to  the  conclusion  that  the  interest  on  the 
funding  loan  will  not  be  scaled  down,  whatever  may  happen. 
It  is  therefore  exchanging  other  securities  for  funding  bonds, 
and  they  are  decidedly  higher  now  than  the  '86  bonds. 

Australasian  securities  are  also  out  of  favor.  The  London 
&  Westminster  Bank  offered  this  week  a  Tasmanian  loan  o£ 
the  nomiual  amount  of  £800,000,  bearing  m  per  cent  inter- 
est, at  a  minimum  price  of  93.  Only  £600.000  was  taken, 
and  the  average  price  obtained  was  not  quite  half  a  crown 
above  the  minimum.  In  spite  of  the  unwillingness  of  in- 
vestors to  lend,  all  the  Australasian  governments  are  still 
showing  too  great  an  eagerness  to  borrow,  which  is  increas- 
ing the  distrust,  and  at  the  same  time  the  banking  crisis,  both 
i  i  Melbourne  and  in  Sydney,  is  growing  more  acute.  The 
Government  at  Sydney  is  using  its  influence  with  the  asso 
ciated  banks  to  get  help  for  all  the  institutions  that  require 
it,  and  the  Treasurer  assures  the  public  that  no  bank  will  be 
allowed  to  fail.    Xhe  Victorian  Government  did  the  same 
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thing  in  Melbourne,  but  for  alt  that  the  Impression  is  very 
*ronK  that  one  large  bank  will  have  to  liquidate.  According 
to  its  last  balance  sheet  it  had  altogether  deposits  exceeding 
11  million  sterling,  of  which  about  4  millions  sterling,  as  far 
as  can  be  ascei  tained,  were  obtained  in  tliis  country.  The  de- 
posits are  being  withdrawn  on  a  very  great  scale,  and  it  is 
believed  that  much  of  its  assets  consist  of  unrealizable  securi- 
ties, especially  land  and  mines.  It  is  not  thought  that  it  will 
actually  close  its  doors  ;  what  is  believed  likely  is  that  it  will 
get  help  now  on  the  express  condition  that  the  banks  have 
power  to  liquidate  immediately  afterwards. 

The  Continental  Bourses  are  wonderfully  firm  and  during 
the  week  the  rise  has  continued  in  Spanish,  Portugese,  Russian, 
Greek,  Turkish  and  Egyptian  securities.  There  is  no  real  im- 
provement in  Spain,  and  the  movement  is  believed  to  be  the 
work  of  great  operators  in  Paris.  The  Greek  movement  is  in 
preparation  for  the  coming  loan,  and  the  conversion  of  the 
Egyptian  State  Domains  Loan,  accounts  for  the  rise  in  Egyp- 
tian stocks. 

The  cotton  dispute  is  at  last  happily  at  an  end,  the  work- 
people having  approved  of  the  terms  agreed  to  by  their  rep- 
resentatives. They  accept  a  reduction  of  7d.  in  the  £,  or  a  little 
under  3  per  cent.  All  over  the  country  wages  are  being  lowered, 
and  nowhere  is  there  any  prospect  of  an  early  recovery  in 
trade. 

The  German  and  Prussian  governments  have  arranged  to 
borrow  £15,000,000. 

The  following  return  shows  the  position  of  the  Bank  cf 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  Sec, 
0  Dmpared  with  the  last  three  years  : 

1893.  1892.  18S1.  18G0. 

Mar.  89.  Mar  30.  Apt.  1.  Apl.  2. 

£  £  £  £ 

Clroolatlon  25.583,525  25,540,420  24,873,820  24,931.370 

PnbllC  deposit* 10.139,377  11,188,829  12,668,188  11.169,241 

OttaardeposlU 28,928.102  29,935,737  23.590,959  25,814,183 

OOTernment  ieonrltlM 11,209.809  10,785.124  11,837,852  15,770.925 

Other  leottrltlBI 29,178.795  32.261.176  31,719,878  21.505,803 

Eeserve 17.121.881  16,812,424  13,835.284  l.l.SSl.OU 

Colnand  bullion 26.234.388  25,902.814  22,259,081  23,835,381 

Prop.  Mien  to  llabUltle«,perot.      13  6-16  10  7-16  33J<  4l>4 

BanHrate perot.           2!^  3  3  1 

ConsolB  2?<  per  cent 98«  95  13-18  969-16  97  15-18 

Cloarlnii-ncase  retnnu 136,535,000  137,363,000  100,851,000  181,793,000 

Messrs.  Pizlej  &  Abell  write  as  follows  under  date  of 
March  33  : 

Gold.— While  no  bars  are  likely  to  reach  the  Banl£,  there  la  decidedly 
less  inquiry,  and  only  a  slight  premium  can  be  obtained  over  Bank  of 
England  price ;  ii28O,0OO,  chiefly  iu  sovereigns,  has  been  received 
during  ihe  weelj  at  the  Bank.  Arrivals :  Chili,  £2,000;  Natal,  £05.000; 
Australia,  £150,000;  Egvpt,  £50,000;  China,  £14,000.  Total,  £311,- 
000.    Shipments  to  Bombay,  March  24,  £16,800. 

Silver.— From  the  low  level  which  stiJl  obtained  when  we  last  wrate, 
the  movements  of  silver  have  been  all  one  way,  and  each  day  has 
marked  an  advance,  until  38 'ed.  is  the  price  of  to-day.  -\t  this  there 
Is  perhaps  less  luelination  to  advance.  Arrivals:  Chili,  £24,000;  New 
York,  £110.000;  Australia,  £4,000.  Total,  £138,000.  Shipments  to 
India,  March  24,  £55.000. 

Mexican  Dollars.- The  demand  for  these  coin  for  the  East  has 
been  very  steady,  and  last  transactions  took  place  at  3738d. 


The  quotations  for  bullion  are 

reported  as  follows: 

OOLD. 

Xiondon  Standard. 

ilch.  29. 

Mar.  23. 

8ILVIR. 

London  stondord. 

Mch.  29. 

Mar.  23. 

Bar  gold, fine.. ..oi. 
Bar  gold,  contaln'g 
a4dwts.sllTer..o>. 
Span,  donbloona.oi. 
V.  8.  gold  coin  . . .  oz. 
Oerman  gold  coin.ni 

•.     d. 

77     9X 

77  10 
73  10 

78  5 
78     6 

>.    d. 

77  10)4 

77  10J< 
73  IIM 

78  8 
70     8 

BarsUrer,  fine.,  oz. 
BarsllTer,  contain- 
ing 6  grs.  gold,  oz. 

CakesllTer oz. 

Mexican  do)  lars 

d. 

sm 

88« 
37M 

d. 

3'% 

38 
37 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty  weeks  of  the  season 
compared  with  previous  seasons  : 

IMPORTf. 

1892-93.         1891-92. 
40,807,723 
13,196,766 

8,028,772 

1,892,975 

2,130,366 
15.370,610 
11,619,17'J 

Supplies  available  for  consumption  (exclusive  of  stocka  on 
September  1)  : 

1891-92. 

40,807,723 
11,019,179 
19,930,695 


Import«otwheat.owt.36, 292,390 

Barley 10,865,621 

(tet8 7,072,077 

Feas 1,418,339 

Beans 2,587,167 

Indian  com 16,851,466 

Hour 12,140,945 


1890-91. 

30,885,727 
12,960,731 
7,565.749 
1,151,332 
1,843,021 
15,209,323 
9,121,205 


1889-90 

30,3")7,599 

10.419,436 

7,6'.i2,304 

1.128,922 

2,011,118 

20,657,595 

10,200,961 


1892-93 

Wheat owt.30,292,390 

Imports  of  flour 12,140,945 

Bales  of  home-grown.  16,452,321 


1890-91. 

30,885,727 

9,124,205 

23.812,086 


1889-90. 
30.3.^)7,599 
10,200,981 
30,636,806 


Total., 


, 64,885,656    72,357,597 

1892^93.  1891-92. 
Aver,  price  wheat  week.24g.  8d.  329.  8d. 
Average  price,  season.. 26s.  lid.       358.    7d. 

The  following  shows  the    quantities 
maize  afloat  to  the  United  Kingdom  : 
Thi$  week       Last  week. 

Wheat qrs  (..  ^.nnnni     2,880,000 

Flour,  equal  to  qrs  \  ''.o^O-OO*  \       4501000 
HaUe ';rs.      323,000  320,000 


BaariUb  Flaaaelal  .TIarkota— Per  Oa»i«. 

The  daily  closing  quotations  for  securities,  &c..  at  Lon^oa 
are  reported  bv  cable  as  follows  for  the  week  eadiaa  Apr.  14 : 


63,822,018  71,195,366 

1890-91.  1839-90. 

35s.    3d.  29a.    9d. 

328.    5d.  29s.  lid. 

of  wheat,  flour  and 


1892. 
2,855,000 
407,000 
429,000 


1891. 
2,311,000 
453,000 
338,000 


London, 

Sat. 

iron. 

Tut$. 

We<l. 

Tkurt. 

"*, 

38 
981118 

38 
98llig 

38 
98  \ 

38 

987g 

9815,« 

3714,8 
98J^ 

87i»,e 

{XnuoiB,new,2\  perota. 

do     toraoootint 

98^ 

98^ 

98l»i(i 
96-47ii 

981-^1^ 

987. 
9596 

Pr'oli  ceates  (In  Paris)!  r. 
a.  B.  4s  of  1907 

96-80 

96-471* 

9620 

95S5 

Oanadlan  Paoiflo 

86»8 

867a 

8714 

%a\ 

8334 

S71, 

Olio.  Mil.  &  St.  Paul.... 

80>s 

SOig 

80^8 

79'8 

80 

7H% 

105  >« 

13508 
7658 

105% 

135<>8 
76  "3 

105>* 

136J« 

76% 

105  >• 
136 

76'« 

105% 

136>« 

70  >i 

104% 

13308 

LoalsvUledk  Nashville. - 

75     • 

tfexloan  Central  4s 

651% 

e5ifl 

65'fl 

65'a 

65% 

65 

IT.  Y.  Central  &  Hudson. 

iim 

iim 

lll^a 

111% 

111% 

11014 

f .  T.  Lake  Erie  &  West'n 

22  >4 

22^8 

32>9 

22 

22% 

21% 

do       2d  cons ;iOO 

100>« 

100>« 

100<i 

100% 

100^4 

irortolk  &  Western,  pref. 

33  U 

33  "4 

33 

33>4 

33 

32 

Northern  Paoiflo  pref... 

44>g 

44°8 

44 

i^> 

44 

4138 

Pennsylvania 

56 
1238 

55% 

1238 

55  >« 
12 

54^8 
12 

12 'n 

5479 

PhUaaelphia<!c  Reading. 

11^ 

3858 

23  :M 

39I4 

2339 

39 
23% 

38\ 
23  >4 

39  M 
231-1 

37% 

ITabash  ptef 

22% 

iommeyctal  and  I^XstzlVxntaixs  3^e\og 

IMPOBTS  AND  EXPORTS  FOB  THE  WEEK. — The  following  ar« 

'he  imports  at  New  York  for  the  week  ending  for  dry  gouds 
April  6  and  for  the  week  ending  for  general  merchandise 
April  7*,  also  totals  since  the  beginning  of  the  first  week  in 
January. 

roBaiaH  nupoBTS  at  nbw  tobk. 


ror  Week. 


Dry  Qoods 

awi'l  mer'dlse. 


Total 

timce  Jan.  1. 

Ots  Qoods 

Oen'l  mer'dlse. 


Cotal  14  weeks. 


1890. 


1891. 


$2,328,344]  $2,057,745 
7,549,182!   6,780,519 


89,877,526 

$48,053,967 
94,037,229 


(8,838,264 

$40,995,658 
105,973,194 


$142,091,196  $146,968,85 


1892. 


1893. 


$2,454,346 
9,946.562 


$12,400,908 

$39,737,204 
116,840,527 


$156,577,731 


$3,570,621 
11,904,078 


$15,475,594 

$48,810,850 
140,644,347 

$189,485,197 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  porta  for  tl  • 
week  ending  April  11  and  from  January  1  to  date : 

■XPOBT8  FBOM  HBW  TOBK    rOB  TOB  WBBK. 


1890.        1         1891.        1         1892. 

18i«3. 

Pot  the  week.. 
Prev.  reported. 

S6,050,497 
89,143,426 

$7,801,53C:1     $8,139,233 
88,336,2tlj    105,959,253 

$6,168,848 
83,i)47,931 

Total  14  weeks. 

$95,193,923 

$96.137,7-3|$1 14,093.486 

$90,416,779 

The  following  table  shows  the  exp<  irts  and  imports  of  specie 
•t  the  port  of  New  York  for  the  ,veek  ending  April  'i  and 
since  Jan.  1, 1893,  and  for  the  corrrisponding  periods  in  18va 
and  1891 : 

aXPOBTI  AND  IMPOBTS  OF   SPxaiB  AT  HBW  TOBK. 


Exporlt, 

Imports. 

Week. 

Since  /an.  1. 

Week. 

Sinte  7tm.I. 

areat  Britain 

$ 

2,di6;6'oo 

532,990 
'87,200 

$516,325 
15,900,000 
12,0-5.000 

6,2  9.370 
11,718 

l,0.'i.>.220 

1,000,260 

$ 

487,640 

30 

3,050 

16,319 

1,550 

«2,126 
4,091,000 

478,640 

West  In^es.... ...... 

73,671 

Mexico 

27,761 

171.869 
29,057 

Booth  America 

All  other  ooontrles.. 

Total  1893 

Total  1892 

Total  1891 

$2,630,lflO 

84,705 

4,093,700 

$36,83 1,S93 
12,852,230 
15,103. 759 

$508,589 

101,456 

11.010 

$4,S74,11S 
5,S25,86» 
1,434,914 

aUver. 

BxporU. 

Import*. 

Week. 

Since  Juii.\. 

Week. 

Since  Jan.^ 

Sreat  Britain 

$379,300 
""■662 

$7,387,130 
130.100 

262;y61 

660 

26.0  •13 

18.B74 

$ 

4,070 

737,4*5 

Gtormany  ............ 

West  Indies.......... 

6,502 

Uezloo 

673,960 

South  America 

Ail  other  countries.. 

131.050 
51,381 

Total  1893 

■Xotal  1892 

Tm.»l  18P1 

$379,962 
734,198 
316.337 

$7,825,10^ 
7,283,t'.)6 
5,002.^'i6 

$17,466 

1,167 

21.339 

$1,650,312 
356.410 
534.46S 

Of  tno  above  importd  for  the  weei  in  1893  $200  were 
American  gold  coin  and  $1,333  American  silver  coin.  Of  the 
exports  durintf  the  same  time  $3,136,31j  were  American  gold 
coin  and  1:863  American  silver  coin. 

West  Jersey. — The  directors  of  the  West  Jersey  Railroad 
have  voted  a  stock  allotment  of  35  per  cent  of  the  present 
stock  to  shareholders  on  record  at  tiie  close  of  business  on 
April  11.  There  is  $2,084,450  of  common  stock  and  the  allot- 
ment will  therefore  realize  atK>ut  $531,100  if  every  stock- 
holder exercises  his  right.  The  holders  of  the  $130,600  special 
guaranteed  »tock  also  have  the  privilege  of  taking  the  allot- 
ment, providing  they  convert  their  s'ock  into  common  stock 
before.  The  option  must  be  exercised  between  April  17  and  May 
1.  Of  the  $531, 000  or  thereabouts  that  will  be  realized,  $3S5,00O 
will  be  paid  to  the  Pennsylvania  Railroad  in  liquidation  of  ad- 
vances made  by  that  company.  The  t>alance  will  be  spent 
upon  the  West  Jersey  Road  for  double  track  at  needed  points, 
additional  sidings,  betterments  and  for  new  equipments.  The 
road  earned  about  13  per  cent  on  its  capital  stock  last  year> 
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New  Tork  Cltjr  Bank  Statement  for  the  week  ending  April 
8,  1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(008  omltteO.) 

Capital 

Surplus 

LoaTU. 

Specie. 

Legalt. 

Deposits. 

Bank  of  New  York. 

2,no0,o 

2,033,1 

ll,38n.0 

1,800,0 

920,0 

10,180,0 

Manhattan  Co 

2,060,0 

1,74'»,2 

12,690,0 

1,332,0 

2,189,0 

13,3>8,0 

2,000,0 
2,u0t>,0 

91-6,6 
2,<<51,6 

7,172,7 
8,163,0 

798,S 
794,0 

1,027,0 
697.0 

6,009,8 
6,171,0 

3,000,0 
3,000,0 

2,2112,6 
458,3 

15,146,6 
4,077,0 

1,396,9 
5,S3,0 

3,435,K 
373,0 

!6.li05,4 
3,585,0 

Fhenlx 

City 

1,000,0 

2,764,6 

12,393,4 

6,173,4 

1,677,0 

16;»45,3 

750,0 

204,8 

2,804,1- 

260,4 

184,4 

2,736,6 

Chemical 

300,0 

7,110,8 

22,925,0 

4,329,1- 

2,888,1 

22,733,3 

Merchants'  Kxch'ge 

600,0 

172,8 

3,683,4 

443,9 

681,0 

4,376,8 

Oallutln  National... 

1,000,0 

1,605,0 

6,38.5,4 

784,8 

683,5 

4,n70,8 

BatclierB'(&  Drov'rs' 

300,0 

309,4 

1,904,4 

?S?'3 

177,9 

Mechanics'  &  Trad's 

400,0 

434,3 

2,710,0 

196,0 

220,0 

2,560,0 

20i,0 

171,3 

l,!i26,2 

190,7 

161,0 

l,20l-,l 

I.eather  Manofac'rs 

800,0 

660,1 

3,603,1 

4'20,1 

741,8 

3,454.6 

Seventh  N^atloual... 

300,0 

116,8 

1,604,2 

248,9 

212,4 

l,7e3.7 

State  of  New  York. 

1,200,0 

."iSO,-,! 

3,490,8 

46,1 

398,9 

2,621,0 

.American  I^xch'ge.. 

5,000,0 

2,312,6 

18,386,0 

949,0 

1,848,0 

14,3.'i5.0 

Commerce 

6,000,0 

3,5.^0,6 

17,lS2,i 

1,830,2 

1,601.3 

Broadway 

Mercantile 

1.000,0 

1,575,2 

6,678,4 

962,6 

388,9 

4,t>42,8 

1,000,0 

1,087,7 

8,162,3 

934,7 

771,8 

7,895,6 

Pacific. 

422,7 
1,800,0 

463,7 
813,B 

2,890,2 
10,498,8 

103,2 
.1,817,5 

710,1 
1.313,9 

3,100,2 
11,416,2 

Bepnhllc 

Chatham 

450,0 
200,0 
700,0 

B;0,7 
331,9 
617,6 

6,134,0 
•2,133,7 
6,656,2 

88^,2 
151,0 
6-0,8 

733,8 

389,7 

1,412,8 

'.',610,0 
6,120,2 

Hanover. ........ 

1,000,0 
fiOO,0 

1,837,0 

3.s;^,e 

14,4.'>7,» 
2,79j,0 

4,037,2 
329,4 

1.012,5 
370,4 

16,074,9 

2,6p8,0 

Irving 

600,u 
600,0 
760,0 

463,2 

282,1 
808,3 

2,973,8 
2,t)30,8 
4,0>'9,6 

333,9 
363,i 
441,4 

147,0 
319,7 
41^,7 

•2,91'4,6 
3,274,7 
3,998,8 

Naesan 

Market  &  Fulton... 

fit.  KlcholaH       .    .. 

600,0 
600,0 

145,8 
2tf4.>' 

2,348,4 
2,9;i0,0 

178.3 
414,0 

384,1 

52i,0 

2,446,7 
3..'M7,ll 

Corn  Bxchauge 

1,000,0 

1,232,2 

7,381,1. 

888,0 

770,0 

6,718.4 

Continental 

1,000,0 

257,8 

3,987,8 

969,3 

276,9 

4,650,2 

Oriental 

300,0 

422,9 

2,070,0 

182,0 

316,0 

1,945,0 

Importers'  &  Trad's 

1,600,0 

5,721,3 
8,l>45,7 

21,319,0 

4,117,0 

2,482,0 

21,M14,0 

Park 

2,000,(1 

24,8;  7,f 

6,791,3 

l,9o8.3 

28,147,8 

Sast  Klver 

250,0 

143.0 

1,213,: 

140,1 

142,7 

1,063.4 

Foorth  National 

3,200,0 

1,918,4 
672,'i 

18,8b7,0 

4,071,0 

*A*'!; 

16,731,0 

Central  National — 

2,000,0 

7,947,0 

1,030,0 

69a,0 

8,251,0 

Second  National 

300,0 

6tJ7," 

6,074,0 

900,0 

614,0 

6,963,0 

760,0 

217,7 

S,4'J8,S 

439.0 

516,8 

3,719,2 

Fii-Mt  Natioiia    

600,0 

7,194,7 

22,10»,e 

2,t60,9 

1,044,4 

18,398,0 

Third  National 

1,000,0 

108,9 

4,879,;! 

1,0J'^6 

302,. 

6,067,1 

N.Y.  Nat  Exchange 

300,0 

161,2 

1,532,4 

87,0 

359,3 

l,i33,2 

250,0 
200,0 

626,'' 
668,4 

3,0«4,0 
3,032,4 

461,0 

784,8 

290,0 
95,  i 

3,273,0 
3,616,8 

New  York  Connty.. 

760,0 

293.8 

2,741,0 

306.9 

240,8 

2,47  M 

Chase  National 

600,0 

1,153,8 

11,77«',1 

3,118,0 

395,0 

13,243,6 

FIfih  Avenue 

100,0 

957,3 

6,888,8 

1,213.1 

48^,f 

6,44  4,3 

Gerniaa  Exchange.. 

200,0 

624,U 

2.98'2,6 

201,6 

502,8 

3,286,1 

Oemiaula 

200,0 

663,6 

2,7c5,8 

269,3 

453.9 

3,308.9 

Ciilteil  States 

600,0 

637,0 

7,083,'i 

1,296, 1 

7o6,8 

8,264,7 

300,0 
200,0 
200,0 

423,7 
482,6 
306,8 

6,314,5 
4,486,4 
1,M21,6 

819,8 
971,6 
416,v 

912.2 
446.4 
161," 

6,808.2 

6,463.2 

Fifth  National 

•i,   '28,7 

Bank  •'{  the  Metrop 

300,(J 

76t,5 

4,965,8 

708,3 

914,4 

0,073,7 

Went  side    ..... 

200,0 
800,0 

278,5 
216,1 

2,44H,0 
4,667,0 

380,0 

691,0 

in',  ,0 
725,0 

2,611,0 

Beaboa'd 

6,3  6,0 

Sixth  National 

200,0 

339,i 

1,788,0 

229,0 

182,0 

1,583.0 

Western  National.. 

2,100,0 

267,5 

9,l'0l,a 

1,847.8 

74-1,9 

10,095,6 

Flint  Nat.,  Br'klyn. 

300,0 

8-ii,l< 

4,-79.C 

1,145,0 

1"8.0 

4,o^'2,o 

Bouthorn  National.. 

1,000,0 

180,5 

2,833. 1 

2ld,l 

380,0 

2.4a0,0 

Total 

80,422,7 

70,183,3 

434,204,8 

71,646,5 

17,341,1 

438,898,6 

New  Tork  City 

,  Boston 

and  Philadelphia  Banks: 

Capital  d 

BA.M<h. 

HwVliu. 

Loans. 

Specie.     Leoals. 

DePosUs.  1 

OircTn 

Clearingt. 

N.  V.-.k.' 

$ 

$ 

$              $ 

$ 

$ 

•„„ 

Jliir  11  .. 

12P,B14,- 

464,775,5 

7'2,S50,1  44,095,5 

447,'209,3 

5,81)0,7 

751,132.5 

18.... 

129.614,3 

43  ,304,0 

7^,139,5 

14,389,9 

441,!-61,1 

0,634,0 

790.75O.6 

"     io.... 

l;^0,6O6,O 

434,408,8 

71.6'23,7 

47,495,6 

489,504,1 

.%618,5 

638,8-2  4 

ApI.     1 

180,60isO 

483,5'24.5 

il,'>22,s< 

18,87'2,7 

439,a3lM 

5,624,. 

582  631.7 

••        8.... 

130,606,1 

434,204,8 

71,546,6 

17,341,1 

438,698,6 

5,651,3 

742,412,7 

Ro«f  OD,* 

Mar.  25  .. 

64.642.9 

1?4,05S,8 

10.621,8 

3,897,8 

141,449,5 

5,738,0 

89.1  "6,1 

Apl.    1... 

64,64'2,v 

164.46'.(,6 

10,546,b 

4,014,4 

136.444,0 

.■>,893,4 

90.57<,1 

••       8.... 

64,812,9 

156,314,3 

10,444,'. 

3,947,2 

140,618,5 

5,810,6 

110,997,8 

Phila.* 

Mar.25.... 

35,793,7 

101,652.0 

29,423,0 

101,568,0 

3,597,0 

62  968,0 

Apl.     1.... 

35,793,7 

102,304.0 

27,763,0 

10i,054,(> 

3,60  ;,o 

54.372.6 

•'       8.... 

35.793,7 

103,136,0 

28,3 

83,0 

103.551,0 

3,t00,0 

78,375,0 

*  IVe  omit  two  ciphers  in  all  these  flares. 
delpfaia.  the  item  "due  to  other  banks." 


t  Including,  lor  Boston  and  Phils- 


American  Te'ejilione  &  Telegraph  Company. — At  Albany, 
April  7,  a  certificate  of  the  inor^ase  of  the  ctpital  stock  of  the 
Am^ricaa  Telephone  &  Telegraph  Compiav  from  $10U,O0i)  to 
§7,50U,000  was  filed  with  the  Sacretary  of  Sl;ate.  The  cerlia- 
cate  shows  that  the  iiDiouat  of  capital  of  the  coinpiny  actu 
ally  paid  in  is  §),033,'iOO,  and  the  waole  amount  of  its  debts 
and  liaiiilities  is  $1,476,943.  This  is  the  company  which  uiaia- 
tains  the  long-distanoe  lines.  Tae  priacipal  offioe  is  m  New 
Yoik  City. 

Baltimore  Traction. — At  a  meeting  of  the  stockholders  of 
the  Baltimore  Traction  Company  it  was  voted  to  increase  the 
capital  stock  from  $),000,OJU  to  §10,000,000.  The  Baliiroore 
dispatches  say  that  the  new  stosk  will  be  used  to  purchase 
new  lines  and  to  provide  for  extensions,  &c(:  $350,000  is  to  be 
used  to  purchase  the  Curtis  B  jy  Electric  Railroad,  which  will 
be  extended  to  Annapolis.  Several  hundred  thousand  more  are 
required  to  buy  equipments  for  the  several  electrical  roads 
which  the  cnmpany  is  now  operating  in  addicion  to  its  cable 
lines;  §3,500,000  of  the  new  stock  will  be  issued  Miy  1.  The 
Pikesville  road  is  now  being  double-tracked,  and  ic  is  proba- 
ble there  will  be  additional  equipment  needed  lor  the  Curtis 
Bay  Road  when  the  through  oonnectioni  with  the  remainder 
of  the  system  are  made. 

Long  Island. — At  a  meeting  of  the  stockholders  of  the  Ling 
Island  Railroad  the  following  directors  were  elected:  Austin 
Corbin,  Chas.  M.  Pratt.  Frank  L.  Babbett,  W.  B.  Dickerman, 
George  S.  Edgell,  Daniel  Lord,  W.  B.  Kimball,  J.  G.  K.  Duer, 
J.  D.  Campiieil,  Dumonl  Clarke,  John  P.  Townsend,  Everett 
B.  Reynolds  and  Andrew  R.  Culver.  The  new  director  is 
Andrew  R.  Culver  in  place  of  Benjamin  Norton. 


FoBEiaN  Trade  of  New  York— Monthly  Statement.— In 
addition  to  tables  on  preceding  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imtx)rt8  of  merchandise. 

mpOBTS  lUTO  HBW  TORK. 


Uontii. 


lalT 

Aafmst 

September . 
October  — 
'^OTember  . 
December. . 

lanaary 

K'ebmary  .. 
llarch 

•Total... 


1898-93. 


Urti 
Ooodt. 


10,647.403 
14.160.961 
10.827,801 
18,274.605 
8.312.459 
11.197,2-16 
18,370.078 
14.002,275 
12,897,878 


Qerural 

MerclMn- 

Mst. 


31,811,855 
36,890.508 
85,807.343 
88.419.908 
39,986  812 
38,618,221 
41.011,917 
37,628,700 
50,S62,le8 


ZotOi. 


45,459,258 
51,051,487 
48,235,141 
50,724,511 
48.?98.101 
47,813,607 
59,881,995 
51.828,975 
83,280,011 


1891-92. 


Dm 
Ooois. 


t 

9,201.14t' 
12,810,797 
8,346,888 
7,798.225 
9,2.)2,81» 
8,12*,.SS1 
15,298.842 
12.113.182 
9.870,851 


Oeneral 
Merchan- 
dise. 


t 

31,827,490 
31.088. 24A 
3I.110.S87 
31.490.021 
32,160,147 
87.382.152 
88.92rt.048 
8J,8in,8,?8 
45,ll0.8»9 


Total. 


40,428,838 
43,399,048 
39,487,875 
42,288,846 
41,412,996 
45,810,443 
48,213.690 
44,364,000 
66,011,153 


112.49^744  !»1.5«5.258  4fH.058.002     92,121, l.'l"  .101  .'"■9.S28  894.410.884 


BZFOBTS  FROM  NEW  TOEK. 


VonUk. 


Totai  Merchandiae. 


1892-93.        1891.92. 


Jnly 1  88,863,873 


Aagnst 

September.. 

.ictober 

Vov.'mber... 
December . . . 

J«oaar7 

rebrnarr 

March 


30,781,807 
88,911,052 
31,338.003 
33.478,750 
32,928,168 
84.S01,864 
28,78S,8-,8 
87,602,591 


Tot«l 898,876,757  318.158. 


31,163,180 
33,353,786 
37,919,108 
37,3J6,761 
38,541,697 
43,687,609 
34,370.303 
30,730,177 
33,084,920 


OOSroMg  KKCEIPT8. 


Jlontk. 


« 

12,804,197 
13.179,931 
11,342.126 
10,339,867 
9,951.430 
10,571,142 
15.2Kt,902 
12,43»,4W 
18,805,884 

Total 108.S85.941 


July.  

AuKast. 

September 

October 

Voveraber 

December 

January 

F'ebroary 

Uaroh. 


At  Wmo  Tork. 


1892-93. 


1881-93. 


t 

11,301,108 
10.461,013 
i&962,117 
T!S37,374 
8«03,e«e 
9,314,138 
11,968.890 
11,632,865 
10,872,149 


93.350.40 


— The  stockholders'  committee  of  the  Minneapolis  &  St. 
Louis  Railway  Co.  gives  notice  that  deposits  of  stock  will  be 
receivetl  by  the  Central  Trust  Co.  of  New  York  until  and  in- 
cluding April  20,  after  which  date  said  stock  will  only  be  re- 
ceived on  payment  of  one  oer  cent  penalty, 

Anctlon  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs.  R.  V.  Harnett  &  Co. : 

Shares. 
10  Bond  &  Mortgage  Guar- 
aucee  Co 116 


Shares. 
2.50  American  Fibre  Assoc'n.  20 

65  KastTeun.  Land  Co 5 

',?0  Hide  &  Leather  Vat.  Bk.l2l>« 

20  Howerj-  Bauk 317 

10  Fulton  Muncipal  Gas  Co. 145'* 
25  American  Ex  Nat  Bank. 15!Ji4 
3.5  Thurtior-Whyl.  Co. pref.. 90-96 
60  Broadway  Ins.  Co 122 

By  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares. 
."iO  Lincoln  Nat.  Bank,  N.  Y.426 
176  t;omKich'ngeBk-270»s-273i-2 
SBankot  America 21638 

21  Home  Insurance  Co 143'a 

liH)  Nat.  Broadway  Bank 260 

50  Wasliington  Tr.  Co.,N.  Y.201 
25  Equitab.Gils  L  Co..  N.Y. 199 

11  Uu.  N.J.  RE.&  Canal  Cos. 220 
3S  Ttiurbcr-Whyl.  Co  com. ..25 
50  Hide  &  Leather  Nat.  Bk.IlO 
13  ThurberWliyl.  Co.  prel. .90-94 

20  National  Fark  Bank 311'4 

2i  William  sbtirgli  City  Fire 

Ins.  Co 320\ 

20  Broadway  Ins.  Co 120>« 

69  Western  N.  Y.  &  Ta.  Ry. 

Co $334  lot 

10  Lamoille  Mfg.  Co $1  lot 


Jiotufs. 

$43,000  Notth  Amer.  Phono- 
Krapli  Co.  6s,  1912.  Cou- 
pons May  1, 1893,attaclied.29-30 

$5,U0U  Iron  Steamboat  Co. 
1st  68,  1901 75 


Shares. 
15  Texas  &  St.  Louis  Land 

Syndicate $S01ot 

Bonds. 

$4,000  BroBkville  Westport 
&  S.  Ste.  Marie  BR.  Ist  58, 
1928,  F&A $700 

$500  Bradford  Bordell  & 
Kinzua  RR.  let  68,  1932. 
Deo  .  1886,  coupon  on,  witli 
receipt  for  $25  cash  paid  on 
above  bond $4S0 

$630  West,  N.  Y.  &  Pa.  RB. 
serin,  dated  Deo.  1,  1887. *22  lot 

$933  12  West.  N.  Y.  &  Pa,  2d 
mort.  Income  scrip $52  lot 

$500  BoutUern  Teles.  Co.  lat 
68,  1902.  Nov.,  Ia84,  cou- 
pon on 6 


^auM»0  audi  ^iuaucial. 

THE  MERCANTILE  NATIONAL  BANiC 

0F:TUE  CITY  OF  NEW  YOUKi 

Ne.  191  Broadway. 

CB|ilua.  -       $1,000,000  1  iiarplas  Fund,    -    $1,000,000 

WILLIAM  P.  ST.  JOHN,  President.    |  FRBDBRICK  B.  SCaUNCK.  CaaUai. 
JAUBS  T  LOTT.  Asilstaat  Casblar. 
ACCOUNTS   SOI.ICITl!:D. 

Spencer  Trask  &,  Co., 

BANKHns, 
10  Wall  St.,  New  York..  16  Oonsress  St.,  Bostoa 

Albany.  Providence. 

M amben  of  New  Tork  and  Boston  Stock  Bzohanges. 
INVESTMENT    SECURITIES. 

SAMUEL    D.    DAVIS    &    CO., 

BANKERS    AND    DEALERS    IN    INVESTMENT    8BCURITIH8. 
NO.  44  \rAI.Ii  ST.,  NEW  YORK. 


Saxubi.  D.  Davis, 

Uemb«r  N,  Y.  Stock  Exchange. 


Chas.  B,  Yak  Nostrahd. 


April  15.  1893.J 
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The  Bankers'   ^a^jettje* 


DI  VIDENOS. 

yaine  of  Com/fan!/. 

Per 

Cent. 

WKen 
Payable. 

Bookt  aiB$ed. 
(DayM  iiieliuivt.) 

Railroad*. 

BoRton  &  Maine  com  .., 

4 

2\ 
1*4 
IM 
1^ 

4 

a 

4 

May     15 

May       1 

April   15 
Jlay       1 
May       I 
April   25 

May       2 
April    15 
May       1 
May       1 

April  16  to  April  20 

Con.<bMom.Clas3  l.(B.C  &  M.pf.) 
Do              do  ir  (     do      new) 
Do             do  IV.(Coiicord)... 

Georgia  RR.  &  Banking  (quar.i.. 

Long  Island  (qiiar.)        

Nash.  Cliatt.  &  St,  Louis  iquarj. 

Tol.  &  Ohio  Central  pref.  iquar.) 
miHrnllaneou*. 

Nat.  Starch  Mfg.  lat  pref 

N.  Y.  &  N.  J.  'telephone  (qiiar.).. 

Railway  Equipiu'tof  Minnesota. 

United  States  Kubtier  pref 

April    lt«  April  15 
April  12  to  May       1 
April  2.S  to  May      1 
April  16  to  April  25 

April  21  to  May      1 
to 

April  23  fo  May       1 

WALL  STREET.  VRIDAT.  APRIL  14.  1893-9  P.  M. 

The  Honer  Market  and  Financial  Sitnation.— The  finan- 
cial markets  have  been  without  much  animation  this  week 
and  prices  at  the  Stock  E.^change  have  a  drooping  tendency. 
This  seems  to  be  due  primarily  to  the  resumption  of  gold  ex- 
ports on  a  large  scale,  which  usually  causes  depression  here, 
as  it  necessarily  causes  a  feeling  of  distrust. 

Among  the  important  railroad  events  of  the  week  have 
been  the  acceptance  by  the  Rapid  Transit  Commissioners  of 
plaas  for  the  extension  of  the  present  elevated  system  on  cer- 
tain terms,  and  the  final  conclusion  of  Drexel,  Morgan  &  Co. 
to  undertake  the  reorganization  of  Richmond  Terminal.  The 
proposition  of  this  firm  calls  for  the  utmost  confidence  among 
the  holders  of  securities  as  the  terms  of  reorganization  are  not 
to  be  announced  tmtil  a  sufficient  amount  of  the  stocks  and 
bonds  have  been  deposited  to  demonstrate  that  there  is  a  gen- 
eral inclination  to  accept  any  plan  that  may  be  offered.  It 
should  be  assumed  beforehand  by  the  holders  that  the  firm  un- 
dertaking the  reorganization  will  formulate  such  a  plan  as 
seems  to  be  fair  and  just  to  all  interests  concerned. 

Another  attack  on  railroads  in  the  West  has  been  com- 
menced by  the  passage  in  the  Nebraska  Legislature  of  the  law 
to  reduce  freight  rates  about  20  per  cent.  One  report,  how- 
ever, says  the  law  is  unconstitutional,  owing  to  amendments 
made  at  a  late  hour,  but  whetlier  this  proves  to  be  true  or  not, 
the  railroads  will  have  the  U.  S.  Court  decisions  to  fall  back 
upon,  which  have  established  the  point  that  they  have  a  right 
to  eani  a  fair  interest  on  their  cost. 

Nothing  further  has  developed  in  Reading  affairs  except 
the  election  of  Mr.  Joseph  S.  Harris  as  President  in  place  of 
Mr.  McLeod,  resigned.  Mr.  Harris  is  believed  to  be  an  able  and 
conservative  man,  thoroughly  conversant  with  the  anthracite 
coal  traffic. 

The  open  market  rates  for  call  loans  during  the  week  on 
Rtock  and  bond  collaterals  have  ranged  from  3  to  5  per 
cent,  the  average  being  i}.{  per  cent.  To-day  rates  on  call 
were  3%  to  5  per  cent.  Commercial  paper  is  quoted  at  6  to  8 
per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £146,000,  and  the  percentage  of  re- 
serve to  liabilities  was  47 '03  against  44'15  last  week  ;  the  dis- 
count rate  remains  unchanged  at  2J^  per  cent.  The  Bank  of 
France  shows  a  decrease  of  575,000  francs  in  gold  and 
975,000  in  sUver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  April  8  showed  a  decrease  in  the  reserve  held  of  $1,608,- 
000  and  a  surplus  over  the  required  reserve  of  $9,212,950, 
against  $10,663,075  the  previous  week: 


Otpltal 

■arplne 

Loans  and  diec'tB 

Olronlatlon .. 

■etdepoBita 

Specie 

I<egal  tenders... 

Beserve  held.... 
Legal  reserve.... 

Borplns  reserve 


18fl3. 
April  8. 


60,422, 

"0.1S3, 

434,204. 

5,H51, 

4.'i8,69'<, 

71,546, 

47,341, 

118.887, 
109,674, 


Di/reren'tfram 
Prev.  week. 


,700 

.300 

POO  Ino .  680 

300  Inc.  27 

600  Dec.  631 

500  Deo.  76 

,100  Ueo.1,531, 

600  r)ec.l,60S 
630  Dsc.    157, 


300 
100 


1892. 
April  9. 


1891. 
April  11. 


60,372, 
66,704, 
490.'*75, 
5,707, 
500  528,056, 
400  101,S!»7, 
600]   45,955, 

,000;147,8^3, 
875132,014, 


700  60,772,700 
40O  63,(;0tf,000 
700  413,971,600 
500  3,193,200 
800  416,12-i,600 
,900  76,'>81,800 
riOO    32,98^,800 


400 
200 


9,212,950  Det.l.450,125l  15,839,200, 


109,(i4»,800 
101,031,650 


5,012,950 


Foreign  Exchange.— The  rates  for  sterling  bills  have  been 

very  firm,  though  the  market  was  narrow  and  the  supply  of 

bills  very  small.    Gold  exports  are  again  large  and  amount 

for  the  week  to  $4,750,000  of  which  $1,250,000  goes  out  tomor- 

?©Wi     Actual    rates  of  exchange  are;    Bankers'  sixty  days 


sterling,  4  86i^@4  Sej^;  demand,  4 88!^@4  88>^:  cables, 4  mA& 
48S%. 
Pouted  rates  of  leadinj;  bankers  are  as  follows: 


AprU  14. 


Prime  bankers' sterling  bills  on  London.. 

Prime  conjiuerola. „ 

Dooamentary  commercial 

Paris  bankers  (francs) 

Ajnsterdau  (guilders)  hankers 

TnnkfortorBreniepfrelolimarkslb'nken 


tlxty  Dayt. 


4  87 

4  85^34  86 

4  85i««4  85\ 

6  17>«1»S  Wn 

40i8»40'n 

95i8»9S>4 


Demand. 


4  80 


5  15i|i,'a>5  15 
40SisO403t, 
»9>««9538 


The  following  were  the  rates  of  domestic  exchange  oa  New 
Yo-k  at  the  under-mentioned  cities  to-day:  Savannah.  buviuK 
par.  selling  1^  premium  ;  Charle-iton,  buyint;  par,  selling  Jg 
premium;  New  Orleans,  bank,  $1  50  premium,  commercial, 
75c.;  St.  Louis,  90i\  per  $1,000  premium;  Chicago,  90c.  per 
$1,000  premium. 

United  States  Bonds.— Quotations  are  as  follows: 


2s,  — reg. 

48,1907 reg. 

48,1907.... coup. 

6s,  our'oy,'95 reg. 

6s,  our'oy,'96 reg. 

68,  cur'oy,'97 reg. 

69,  our'oy.'OS reg. 

68,  our'oy,'99 reg. 


InUre$t 

1 
AprU   AprU 

Periodt 

S.     1     10. 

Q.-Mob. 

•100       *99>« 

C.^an. 

•113       113% 

( ,^an. 

•113       liaog 

J.  A  J. 

•105     *105 

J.  A  J. 

*107>«*107>« 

J.  A  J. 

♦110     '110 

J.  *  J. 

•113     *113 

J.  *  J. 

•115    1*115 

AprU 
IL 


•  99»9!*  991a 

11358*113 

11338*113 
*109  *105 
•107»« 'lO?'.! 
*110  *110 
•113  *113 
•115    1*115 


AprU 
13. 


April 
14. 


*  99l«*  99'fl 
•113     'lia 

113^'  US'* 
•105  *105 
*107>«*107'a 
•110  ,*110>« 
*113  ,*113>« 
•115    l'115>a 


*ThlslB  tbe  price  hid  at  the  morning  hoard:  no  sale  wan  aade. 

GoTemment  Purchases  of  Silver.— The  following  shows 
the  amount  of  silver  purchased  to  date  in  April  by  the  Got- 
ernment. 


Previously  reported. 
April    10 

••     12 

"     14 

*Local  porcbases 


Total  In  month  to  date 


OunoM 

offered. 


2,572,700 

1,008,000 

1,271,000 

886,000 


5,737,700 


PneeptM, 


Ounce* 

purchased. 


1,101.000  !gO-8305  »  80-83GO 

130,000l$O-834O    t»  *0-S345 

D03,000!$0-83J4   -a  »!0-8330 

426,0001*0-83 15  ®  $08319 

I -a    


2  162,000'«0-8305  a  $0-3360 


*  The  local  purcbases  of  each  week  are  not  reported  till  Monday  «f 
the  following  week. 

Coina. — Following  are  current  quotations  in  gold  for  coins: 

Boverelgns $4  8.'')  ■I»$4  !)0  iFlnesUver  bars..  —  83m»  —  84 

Napoleons S  85  o  3  90  Five fii>aos.. .....  — 93    0—96 

XXBeichmarks.  4  70  9  4  76  Mexican  dollars..  —  OS's*  —  ee^a 

25  Pesetas 4  75  -»  4  85        Do  nncommero'l »  —    — 

Bpan.Douhloon8.15  55  HIS  75  Peruvian  sols..... —59    ■9—61 

Alex.  Doubloons. 15  55  ■915  75  English  silver....  4  80    «    4  90 

Finegold  bars...     par  » >4  prem.  U.S.  trade  dollars  —  6  j    •  —   — 

State  and  Railroad  Bonds. — Sales  of  State  bonds  have 
been  very  small  and  include  only  $77,000  Tenn.  Settle.  8s  at 
75;i@76. 

Railroad  bonds  have  shown  only  a  moderate  business,  anJ 
even  the  popular  issues  that  usually  meet  with  active  dealings 
have  been  neglected.  The  Readings  and  Northern  Pacifies 
have  been  quite  dull,  with  prices  easier,  while  Richmond 
Terminal  bonds  are  weaker  to-day  oil  the  announcement  of  a 
reorganization  to  be  made  on  terms  to  be  given  out  after  the 
bonds  are  (leposited.  Louisv.  New  Alb.  &  Chic,  consol.  68  sold 
freely  at  102i^  to  \0^%  on  Wednesday  and  Chicago  &  East- 
ern Illinois  general  58  sold  earlier  at  103  to  103.  There  is 
no  animation  in  the  bond  market,  and  both  our  home  and 
foreign  buyers  seem  indisposed  to  purchase  freely  while  the 
exports  of  gold  and  the  constant  issues  of  legal  tender  coin 
notes  against  the  Government  purchases  of  silver  place  a 
damper  on  the  market. 

Railroad  and  Miscellaneous  Stoclcs.— During  much  of  the 
week  the  stock  market  has  been  dull,  and  the  past  day  or  two 
a  tittle  more  active  with  general  weakness.  The  chief  influ- 
ence to  cause  this  has  been  the  renewal  of  gold  exports,  which 
gives  rise  to  a  feeling  of  uncertainty  and  lack  of  confidence  in 
the  future.  A  further  decline  in  Distilling  &  Cattle  Feed- 
ing since  the  annual  meeting,  and  the  unsatisfactory 
report  of  the  President,  has  also  contributed  to  depress 
other  stocks.  The  coal  stocks  as  a  class  have  beeu 
dull  and  lower,  without  any  particular  reason  why  they 
should  be  strong  just  now,  and  the  grangers  have  lost  their 
activity  of  last  week.  New  England  has  declined  also  for  lack 
of  good  buyers  and  with  its  usual  uncertain  prospects.  Cotton 
Oil,  which'has  been  held  very  firmly  for  some  time  past,  also 
fell  off  sharply  to  46,  and  closes  at  46;8.  The  strong  stocks 
for  special  reasons,  were  Manhattan  Elevated,  above  70,  and 
Rich.  Ter.  up  to  lOVi.  the  first  named  on  accovmt  of  the  sub- 
stantial victory  of  the  company  with  the  Rapid  Transit  Com- 
missioners, although  with  important  limitations,  and  the  Rich- 
mond Terminal  on  account  of  the  definite  proposal  to  reorgan- 
ize it,  but  on  terms  to  be  made  known  after  the  stocks  and 
bonds  are  deposited.  Both  tliese  stocks,  however,  became 
weak  to-day  and  Manhattan  closed  at  16034  and  Terminal  at 
8>g,  and  the  prospects  evidently  seemed  less  rose-colored  on 
mature  deliberation.  Industrials  are  generally  weaker  thatk 
last  Friday,  and  Sugar  closes  at  Wi%,  Lead  at  40>^  and  Tobaco<> 
at  981^;. 
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NEW  YORK  STOCK  EXCHANGE-^CT/FS  STOOSS  for  week  ending  APRIL  15, 

and  ainee  JAN.  1, 

1893. 

HIGHEST  AND  LOWEST  PKICES. 

STOCKS. 

Bales 
of  the 
Week. 

Bangeot  sales  In  1893. 

•Saturdaj-, 

Monday, 
Apt  11 10. 

Tuesdaj, 
Aprllll. 

Wednesday, 

Thursday, 

Friday, 

April  8. 

April  12. 

AprlUS. 

April  14. 

Shares. 

Lowest. 

Highest. 

Aetl're  RR.  Stocks. 

S4''g    351$ 

3414    84% 

34%    347e 

34%    34% 

33%    34% 

33%    33% 

Atchison  Top.  A  Santa  Fe 

Atlantic  <fe  Paciflo 

27,99C 

3078  Mar.  16 

36%  Jan.  16 

-3>«       3i^ 

■314      4 

•3%      4 

•3%       3^8 

3%      3% 

'3%      4 

3      Feb.  21 

4%  Jan.     3 

♦ao     91 

901a   90ie 

90       90 

♦89       01 

88        88% 

87%    87% 

Baltimore  <fc  Ohio 

i,50Cl    87      Mar  21 

977,  Jan.  24 

*84        84>4 

84%    84% 

5658    67 

121      1211s 

8478    85 

86%    57 

-120     121% 

84%    84% 

56%    66% 

•119%  121% 

83%    8378 

8579    56% 

120%  120% 

83%    83% 

55%    58% 

xll8%118% 

1.805 

3,380 

540 

82%  Mar.  16 

52%  Mar.  21 

114%  Mar.  16 

90%  Jan.  16 
58%  Jan.  16 

56%     571^ 

•>121i«122i« 

Central  of  New  Jersey 

132%  Jan.  21 

■25H    25S8 

24  5e    25 

24%    2478 

24%    24^8 

24%    25 

24%    24% 

Chesapeake  &  O.,  vot.  tr.  cert. 

16,147 

22%  Jan.     3 

26     Apr.     6 

■148     145 

144     144 
96I4    96% 

•143      145 
95%    96% 

'140     145 
96       96% 

♦142     145 
94%    96% 

144      144 
94%    95% 

17 
46,457 

140     Jau.  11 
91%  Mar.  16 

145%  Feb.     1 

96^1    97''e 

Chicago  BurUngton  &  Qolnoy. 

10378  Jan.  21 

-86       68 

*65is    68 

•66%    68 

•66        68 

•67        63 

♦66       68 

Chicago  4  Eastern  nilnolB. . . . 

Do                             pref. 
ChloagoMUwaokee  *  Bt.  Paul. 

Do                             pret. 

65%  Mar.  10 

72%  Jan.  25 

i03i4  103  »< 

103  •«  103 14 

102     102 

'99     1<.3 

•102%  103% 

•100     103 

55 

98%  Mar.  18 

108     Jan.  23 

789e    79i« 

77%    78% 

77%    78% 

77^8    78% 

7678    78% 

76%    77% 

73,320 

74%  Mar.  16 

83%  Jan.  23 

.132      122 

122%  1221s 

n22     122% 

'121%  122% 

122     122% 

122     122 

282 

xl20%Mar24 

126     Jan.  23 

\14isll5 

1131s  114% 

113%  114 

113     113% 

111%  113% 

111%112% 

Chicago*  Northwestern 

Do                             pref. 

8,645 

109%  Mar.  16 

116%  Feb.     1 

144      144 

144     144 

'141     143 

142     142 

143     143 

'141      142% 

226 

139     Mar.  13 

146     Jan.  20 

8Si«    S6^ 

8458    85% 

84%    85 

84        84% 

82%    84% 

83        83% 

Chicago  Rook  Island  4  Pacific. 

25,881 

80%  Mar.  16 

89%  Jan.  23 

53\    54H 

5316    53% 

•53%    54 

53^%    54 

52%    53% 

52%    83% 

Chicago  Bt.  Paul  Minn.  4  Om. 
Do                             pref. 

6,80(1 

47%  Jan.     3 

58%  Feb.     9 

-U9     121 

*119     121 

119%  119% 

120     120 

119     119 

'118     121 

400 

117     Jan.     4 

121     Feb.     3 

50>4    52H 

501s    51 

49       5078 

49        5078 

49%    50% 

49%    50 

Cleve.  Clnoln.  Ohio.  4  8t.  L. . . 

17,444 

46%  Mar.    9 

60%  Jan.  23 

911s    911s 
29        29 

92%    92% 
'27%    28% 

Do                             pref. 
Columbus  Hooking  'Val.  4  Tol. 

115 
1,310 

91%  Apr.     6 
25     Mar.  15 

98%  Jan    30 

28%    28'9 

•28%    29 

28        28 

27%    28% 

32%  Jan.  19 

*70        73»« 

•70       73>s 

•70       73% 

•70       73% 

♦70       73% 

•70       73% 

Do                           pref. 



69     Feb.  20 

73%  Jan.  17 

-ISlij  132>« 

189%  130i« 

131%  131% 

131      131 

130%  130% 

130%  131% 

Delaware*  Hudson 

2,627 

124     Feb.  24 

133     Apr;     6 

146  ■«  146 

I44I4  1451s 

144     144% 

143%  144% 

143     144% 

143     143'e 

Delaware  Lackawanna  4West 

18,616 

137%  Mar.  16 

156%  Jan.  27 

"leSs    17>4 

*16%     .71* 

•16%    17 

•16%    17% 

16        16 

......      ...... 

Denver  4  Bio  Grande 

100 

15     Mar.    6 

18%  Jan.  21 

■56>4    56'''s 

66       66% 

55%    56 

55        65% 

65        55% 

54%    65 

Do                           pref. 

8,475 

51     Mar.  16 

57%  Jan.  23 

♦3>J       4 

•31s      4 

3%      3% 

♦3%      4 

4          4 

•3%      4 

East  Tennessee  V».  4Ga 

625 

3%  Jan.     4 

57eFeb.     4 

■*26       3S 

26       26 

•25       33 

•25        33 

♦25        36 

•25       30 

Do                     1st  pref. 

110 

26     Apr.  10 

35%  Feb.     3 

*9        10 

9          9 

-9        10 

♦8%      9% 

•9        19 

"8          9% 

Do                     2d  pref. 

6     Jan.     4 

11%  Feb.     3 

"US     150 

I49I4  148I4 

•148     149 

•148     149 

♦148     149 

'145%  148 

EransTllle  &  Terre  Haute 

100 

144     Feb.  14 

152     Jan.  12 

140     140 

139     139 
IO2I3  103 

'138     139 
102%  102% 

♦140     142 
102%  102% 

-142     145 
102%  102% 

♦140     145 
'102     102% 

300 
2,331 

132%  Jan.  27 
97%  Mar.  16 

142%  Feb.     7 

il03      103'e 

Illinois  Centra 

104     Jan.  26 

'8>4       9 

•81s      9 
*31        33 

"8%      9 
•30       32 

'8%      9 
•30       32 

♦8%      9 
•30       32 

»8%      9 
'30       31 

Iowa  Central.................. 

8     Feb.  20 
28     Mar.  20 

11     Jan.  25 

"-31        33 

Do                             pref. 

37     Jan.  16 

S2%    22'e 

221a    23i« 
79       791s 

22%    22^8 
80       80 

♦22%    23 
80       80 

22%    22% 

79%    79% 

22%    22% 
79       79 

Lake  Erie  4  Western 

1,810 
1,250 

21     Mar.  16 
75     Mar.  16 

25%  Jan.  14 

'9«       80 

Do                           pref. 
Lake  Shore  4  Mloh.  Southern. 

82     Jan.  18 

n32i2  1341s 

133     133Ts 

132     133% 

131     133 

130     132% 

130%  131% 

16,641 

124%  Mar.  15 

134%  Apr.     8 

*aiO     111 

1091s  IO9I2 
74i«    74% 

110     110 

74%    76 

♦108      110 
74        74% 

♦108     110 
73%    74% 

>108     110 
73%    73% 

Long  Island....... 

150 
5,977 

105%  Jan.     3 
71%  Jan.     5 

118%  Jan.  21 

74%    753e 

Louisville  &  Nashville 

77%  Jan.  21 

23        23 

221a    221s 

22%    22% 

22%    23 

22        23 

♦22        23 

Loulsv.  New  Alb.  4  Chicago.. 

960 

21      Mar.    6 

27     Jan.  14 

•-„..      21 

• 21 

- 21 

• 21 

♦ 21 

* 21 

Louisville  St.  Louis  &  Texas  . 



20%  Feb.  27 

27%  Jan.  16 

161  >s  165 

16212  165 

163%  164% 

166     166% 

164%  170% 

159%  165% 

Manhattan  Elevated, oonsol.. 

25,930 

153     Jan.     5 

174%  Jan.  13 

408  >«  10-1 1* 

•107     1081s 

107     107 

•106%  108 

'106     108 

Michigan  Central 

970 

103%  Mar.  21 

108%  Apr.     8 

•15        16>s 

'15        16 

*15        16 

♦15        16 

15        15 

»15        15% 

Minneapolis  4  St.  Louis 

100 

14     Mar.  16 

19%  Jan.  14 

••43       451a 

'43       451s 

•43        46 

♦43       46 

•42        44 

'42       45 

Do                             pref. 

43      Mar.  16 

49     Jan.  16 

•14%    ii^ 

141*    14ie 

'13%    14% 

14        14 

14%    14% 

13%    13% 

Missuuri  Kansas  4  Texas 

700 

13%  Mar.  22 

16     Jan.  25 

♦26'4    27 

26       27 

26        26 

26       26% 

25%    25% 

25%    25% 

Do                             pref. 

3,912 

22%  Mar.  16 

28%  Jan.  16 

53I4    54 

53%    53% 

53%    53% 

52%     53% 

497,    53 

49%    50% 

Missouri  Pacific 

8B,90.T 

48     Mar.  15 

60     Jan.  21 

28        28 

*27       30 

27%    29%      28%    30 

29%    29% 

'27        29% 

Mobile  40hio 

1,206 

24      Apr.     5 

3578  Jan.     5 

•88        89 

88        88 

*88        89 

'88        89 

*88        89 

88        88 

Nashv.Chattanooga&St.Louis 

205 

85     Mar.  20 

89%  Feb.     1 

.109S8l09% 

109      109 

108%  108% 

103%  108% 

107%  108% 

107%  107% 

New  York  Central  4  Hudson. 

3,136 

103%  Mar.  16 

111%  Jan.  25 

19%    20>s 

191s    191s 

19%    19^8 

19%    19% 

18%     19 

19%     19% 

New  York  Chic.  4  St.  Louis  .. 

4,202 

16%  Mar.  16 

20     Jan.  17 

.76       76 

*73is    77 

"74       77 

•74       77 

•73        78 

'73%    78 

Do                       1st  pref. 

100 

68     Feb.  23 

78     Jan.  23 

40%    41 

•39%    40 

39        39% 

39%    39% 

'38       40 

38        38% 

Do                       2d  pref. 
New  York  Lake  Erie  4  West'n 

900 

33%  Feb.  24 

41      Apr.     5 

2l'„    2i3e 

21»8    22 

21%    21^8 

21%    21% 

21%    21% 

21        21% 

14,485 

19     Mar.  20 

26%  Jan.  28 

-47        49 

*47is    49 

•47%    49 

•47%    H 

' 48 

Do                             pref. 

43%  Mar.  23 

58     Jan.  24 

33       33''8 

33%    34 

33        33% 

31%    33% 

31%    32% 

New  York  4  New  England . . . 

65,310 

31      Mar.  16    52%  Jan.  17 

''215     2£0 

*215     230 

♦216     230 

'218     230 

•215     230 

New  York  New  Hav.  4  Hart. 

253%  I'eb.  20  262%  Jan.  18 

.21%    22 

221s    221s    

19        ^0 

'20       22 

♦17%    20 

New  Y'ork  &  Noitheru,  pref.. 
New  York  Ontario  4  »  estern 

835 

19     Apr.  12 

38     Jan.  24 

17%    17''e 

17%    17^8      17%    17% 

•17%    17% 

17%    17% 

17%    17% 

2,271 

16%  Mar.  16 

19%  Jan.  20 

18%    19 

ISVj    IS^e'     I8I4    18% 

♦18%    18% 

'18%    19 

lb%    18% 

New  York  Susquehan.  4  West. 

1,750 

15%  Feb.  24 

21%  Jan.  23 

•»70i«    711a 

•70       71% 

'70       71% 

70       70 

'70       71 

•69       71 

Do                           pref. 

100 

64     Feb.  24 

73%  Jan.  23 

Norfolk  4  Western.....^ 

"ibo 

1,050 
24,291 

7     Mar.     8 
31%  Mar.  17 
14%  Feb.  20 
36%  Feb.  25 

9%  Jan.  10 

3178      3178 

17        17% 
42%    43 

Do                             pref. 
Northern  Pacific 

39%  Jan.  23 

»17is    17i» 

*17       17% 
43       4,3% 

17        17 
43%    43% 

167a      1678 

40%    42% 

16%    16% 
40%    4078 

18%  Feb.  14 

«3is    44 

Do                           pref. 

80%  Feb.     6 

■•21        22 

•20%    21% 

•42%    48 
77%    77% 

20S8    20% 
'42       48 
•76       78 

♦20       21 
♦43       48 

♦76       78 

*20       21 

'42       48 
*76       78 

♦20       21 

-42        48 
♦75        79 

Ohio  4  Mississippi 

200 
■■"29 

20%  Apr.  11 
43     Jan.  18 
72%  Mar.  17 

25     Feb.     1 

*43        48 

Ohio  Southern 

49     Jan.  25 

-'77i«    80 

Oregon  R'y  4  Navigation  Co. 

84%  Jan.  23 

♦19       2a 

♦20       22 

..■>           ...... 

Oregon  8h.  Lina4Ltah  North 

18     Mar.  15 

25     Jan.  16 

I4I4     I4I4 

•U       14% 

13%    13% 

13        13 

127a    14% 

♦13%    15 

Peoria  Deca*Tir  4  Evansvllle. 

630 

12%  Apr.     4 

18%  Jan.  21 

24ifl    24i>8 

23%    24 

23%    23% 

23%    23% 

2278    23% 

2278    23% 

Philadelphia  &  Reading 

74,270 

22%  Mar.    9 

53%  Jan.  25 

?20       21 

•20       21 

20%    20% 

20       21 

•19%    21 

•20       21 

Pittsburg  Clnn.  Chic.  4  St.  L. 

300 

17%  Mar.  11 

21%  Jan.  24 

69i«    591s 

60       60 

60       60 

58%    58% 

60       60% 

•56%    60 

Do                             pref. 
Blohniond  4  West  Point  Ter'l 

610 

56     Feb.  24 

62     Jan.  24 

9^       9\ 

9%    10 

9%      97g 

9%      978 

9%    10% 

8%    10 

66,635 

7     Jan.     4 

12     Feb.     3 

-•361s    37 

37       37 

* 40 

38%    38% 

' 40 

30       36 

Do                           pref. 

1,500    30     Jan.     7 

43     Feb.     6 

21       21 

Elo  Grande  Western 

100    16     Mar.  16 

60     Mar.  17 

535      5%  Jan.     4 

22     Jan.  25 

■"7%  "7% 

■■■7%  ■■■7% 

'"7"  ■■■7% 

Do                             pref. 
St.  Louis  Southwestern 

62%  Jan.  28 

714       714 

*7%      7% 

♦7%      7% 

7%  Jan.  18 

-•1458    14% 

14%    14% 

'14%    14% 

14%    14% 

14        14 

♦13%    14% 

Do                             pref. 

620    117a  Mar.  18 

15     Jan.  18 

■^S        45 

•44       45 
105     105% 

•44       46 
'105      106 

44       44 
•104     106 

•44        45 
•104     106 

♦44       45 

♦104     107 

St.  Paul  4  Dolnth 

200    41%  Jan.  11 
56104     Mar.     1 

47%  Jan.  18 

••J.Ot     106 

Do                           pref. 

108     Jan.  30 

"a.14%116 

•114%  116     *114%  116 

114%  11478*11478  117 

•J  13%  114%  St.  Paul  Minn.  4  Manitoba... 

300  111     Jan.  14 

116%  Feb.  14 

82i«    321^1 

32%    32% 
9          9% 
39       39 

32%    32% 

9          9 
39%    39% 

32%    32% 
♦9          9% 
38%    39 

32        32% 

9          9 
38%    39 

32       32% 

9         9 
38%    38% 

Southern  Pacific  Co 

2,100    31     Feb.  24 
1,700'      878  Mar.  14 
2.610    36%  Mar.    7 

35%  Jan.  16 

914       914 

Texas  4  Pacific 

11     Jan.  19 

■39»8    39% 

Toledo  Ann  Arbor  4  N.  Mloh. 

40%  Jan.  31 

-45        55 

•45       86 

'45        55 

•45       55 

*45       85 

*45       55 

Toledo  4  Ohio  Central 

1  50     Jan.  17 

50     Jan.  17 

-77        85 

•77       86 

'76%    85 

•77%    85 

•77%    85 

♦76       82 

Do                           pref. 

1  78     Mar.  21 

85     Jan.     7 

38%    38^ 

37%    38% 
•15        16 

37%    38% 
15        15 

37%    38 
•14%    15 

37%    3778 
n4%    15% 

36%    37 
♦14        15 

Union  Pacific . 

7,892    35     Mar.  16 

42%  Jan.  27 

*j15i«    16 

Union  Paoifio  Denver  4  QuU . 

100    13%  Mar.  18l  18%  Jan.  16 

11        11 

•10%    11% 

22%    22^8 

'10%    11% 

22%    23 

1078     1078 

22%    22% 

10%    10% 
2178    22% 

'10%      107g 

21%    22% 

Wabash 

400    10     Mar.  17'   12%  Feb.     9 

23        23i« 

Do                             pref. 

4,530 

20%  Mar.  16 

26%  Feb.     7 

■18       193f 

•18        19% 

•18        19% 

18        18 

•17%    19% 

♦17%    19% 

Wheeling  4  Lake  Erie 

100 

15%  Mar.  10 

23%  Jan.  17 

573e    58 
-12        1214 

57%    58% 

58        58 

58        58 

•57%    57% 

•57%    58 

Do                           pref. 

717 

57     Mar.  15 

67%  Jan.  17 

12%     12% 

•12%    13 

12%    12% 

♦12%    13% 

•12%    14 

Wisconsin  Central  Co 

400 

12     Feb.  27 

15%  Jan.  as 

miscellaneons  Stocks. 

-4814    49ie      48i«    48i« 

47'«    48 

47%    43% 

46       48 

46%    47     American  Cotton  Oil  Co 

33,610 

42%  Jan.     5 

51%  Mar.    3 

«2is    82i« 

82%    82% 

81%    82 

81%    82 

81        81 

'80       81%           Do                             pref. 

847 

79     Mar.  10 

84     Feb.  14 

J(i05ielu6is 

101     104'e 
98       99% 

101     104% 
97%    98 

100%  104 
97%    98% 

101%  103% 
98%    98% 

101%  103% 
96%    98 

Am.  Sugar Ref. Co 

258,213 

x92%Mar.  15 

134%  Feb.     6 

"»O0<4  IOOI4 

Do                            pref. 

3,813  x94     Mar.  15 

104%  Jan.  19 

"»9     100 

100     100 

99       99 

99        99 

98       99 

97%    98%'American  Tobacco  Co 

2,232    90     Mar.  10 

121     Jan.     3 

••02'e  i02'e  '102     104 

102%  102% 

102     102 

102     102% 

102     102              Do                             pref. 

600  102     Apr.  12 

1 10%  Jan.     3 

.■91%    92%;     gOk    91% 

89%    91% 

89%    90% 

88%    90 

88%    89%C!liloaKoGa8Co.,trnBtrec't8. 

48,300x84%  Mar.  16 

94%  Jan.  21 

:21«e    22    1  -21       22 

• 21% 

*19       21     Colorado  Coal  <fc  Iron  Devel.. 

18%  Jan.     6 

25%  Feb.     7 

^i8i«    69I4      66i«    6814 

65%    66% 

66%    66% 

-66%    67 

'65%    66%!oolorado  Fuel  &  Iron 

3,730 

57%  Jan.     6 

72     Feb.  14 

—ifli*  130     '12^     133 

129     129 
30%    31% 

♦127     130 
28%    31% 

128     128 
26%    28% 

128     129 
26%    28% 

Consolidated  Gas  Co,..,^ 

810 

120      Mar.  18 

144     Jan.  20 

iOH    Sm      30i«    32 

Dletilliug  &  Cattle  Feed'gCo. 

178,220!   26%  Apr.  13 

66%  Jan.     3 

07i«107«9    I063al07i< 
■tSH    69         66i«    681* 

108%  107% 
66%    63 

106%  107 
68        67 

105%  106% 
65        66% 

106     106% 
156278    64 

General  Electric  Co 

9,123i   98     Mar.  11 
71,021     87     Feb.  24 

114%  Jan.  16 

National  Cordage  Co.,  new... 

11147  Feb.  10 

U        110       108     108ifl 

108%  108% 

105%  107 

107%  107% 

rl04    104              1)0                            pref. 

1,272 

XI 04  Apr.  14 
35     Mar.    9 

118%  Jan.  20 

4           411l       S9le     4OI4 

39^8    40% 

39%    42 

3978    41% 

39%    4078  National  Lead  Co 

40,853 

52%  Jan.  21 

Sola    87        am    85>s 

•85%    85% 

85        85 

84       84% 

84       84%'          Do                             pref. 

3,333 

78%  Mar.  15 

96     Jan.  20 

IIH    11\    '11       HI4 
■•IS       iS       "17       25 

11        11% 
•18       25 

10%    11 

•18        25 

10%    10% 

•18        24 

10%    10% 
•18        24 

North  American  Co 

2,910 

8%  Mar.  16 
18     Feb.     7 

1179  Mar.  24 

Oregon  Improvement  Co 

Pacific  Mail 

21%  Feb.     9 

-2414    25     1     -.3%    24 

23%    23% 

21        23 

21        22 

20%    21 

7,730 

20%  Apr.  14 

27%  Jan.     3 

68's    es'f      68i«    69 

69        69% 

69       69 

69%    69% 

•68        69 

Pipe  Line  CcrtiflcatesJ 

36,000 

52%  Jan.  18 

70%  Apr.     4 

:i98     l»8i«,  '98>4  204% 

•2U0     205 

202     206 

202     203 

203     206 

Pullman  Palace  Car  Co 

4,480 

190%  Mar.  16 

206     Apr.  12 

^i3i«    84        •83>4    831s 

•83        84 

-83       84 

•83        84 

♦83       83% 

Silver  Bullion  Certificates 

82%  Mar.  21 

84%  Jan.  18 

■371s    271s      25'«    26'4 

25%    26 

25%    2578 

24       25% 

24        25 

Tennessee  Coal  4  Iron 

14,880 

24     Apr.  12 

37%  Jan.  12 

Do                             pref. 



97%  Jan.     5 

102     Jan.  31 

'•55%    56%      5*14    5676 
9514    8fli«      W»%    9514 

56        56 

55%    5'578 

55%    36% 

88%    58%  United  States  Rubber  Co' 

3,272 

42     Mar.  15 

59     Apr.     4 

94%    95% 

94%    9t% 

93%    94% 

93%    94    Iweetem  Union  Telegraph 

12,019 

92%M,ar.  16, 

101     Jan.  20 

'  These  are  bid  and  aaked ;  no  sale  made,    d  Prices  from  both  Esohange?. 


U  Old  certlfloates.    x  Ex  div. 
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BOSTON.  PHILAUEIiPHIA.  A.ND  BA.LTIXORB  STOCK  BKCHANHEH. 


Active  Stocks. 

t  iDdloatea  aollsted 


Aroh.  T.  A  B.  Fe  (BotUm). \00 
A.Eluitlo  A  Pao.  "  100 
Baltimore  it  Ohio  (Bait.). 100 

lit  preferred  "        100 

Sd  preferred  "        100 

Baltimore  Trac'n.^PAiij..^ 
Boaton  A  Albany  ( £o«(on> .  100 
Boaton  <fc  Lowell  "  100 
Baaton  A  Maine  "  100 
Central  of  Mass.      "       100 

Preferred  "        100 

Ohlo.Bnr.&Qnln.  "  100 
cue.  Mil.  &  8t.  P.  rPA«.;.100 
cue.  A.  W.  Micli.  (B(fUm).\O0 
Cleve.  &  Canton      "        100 

Preferred "        100 

Fltohbnrg  pref.  "  100 
Hunt.  A  Br. Top. (Phila  ).  !>0 

Preferred  "  50 

tshlgh  Valley  "  60 

Ualne  Central   (Bo$ton).\00 

Metropolitan  Trao.  (Phil) 

Hexloan  Centl(.Boelon).100 
N  Y.  &  N.  Eng.  "        100 

Preferred "        100 

Northern  Central  (Bolt.).  50 
Northern  Faolflo  rPAWa.J  .100 

Preferred  "  100 
Old  Colony. . . .  (Boston) .  100 
Pennsylvania..  (Phila.j.  50 
Phlladel.  &Erie.  "  50 
PhUa.&  Reading  "  50 
fhUadelphla  Trao.  " 
fi  immlt  Branch  (Boston) .  50 
TTnlon  PaciHo  "  100 
United  C'os.of  N.J.  (Phila.)  100 
W«8ternN.Y.AFarPAito.;.100 
iniacellaneons  stocks. 
Am.8np'rRefln.1I  (Boston) 

Preferred "        .... 

'Bell  Telephone ..  '•  100 
Host.  &  Montana       "  25 

Batte  A  Boston..       "  25 

Calumet  A  Hecla       "  25 

Canton  Co (BaltJ.lOO 

ConsolltlatedGas  "  100 
■Erie Telephone  (Boston).lOO 
General  Electric.     "        100 

Preferred. "        lOO 

Ijamson  Store  Ser.     "  50 

CeWh Coal&Nav  'Phil./  60 
H.Kng.  Telephone  ^-B/wr/'njlOO 
North  American.  (Phil.). 100 
WeatEndLand..  (Bott'n).... 
'  Bid  and  asked  piices; 


^P  Share  Prlcea  —  not  Per  Oentam  Pricea. 


Saturday,      Monday, 
April  8.         April  10. 


34^ 

3558 

843e 
3^ 

* 

3i,\ 
91>t 

g2>« 

26'8 

218 

lOl'g 

174 

•19 

•56 
96\ 
78% 

*41 
5 

*16>« 

'-36»; 

*3109 

491s 


27 
218 
191'8 
174 

■57" 

97% 
79 


92 
37 
53 
49  >« 


138>sl38>i 
•10       10^ 

33^    34>< 
•78        80 

70        70 

l?"*    I714 

43!>8    44 
196     196 

537g    5416 
*25>3 

121,6  I214 

136>9  136% 

7»«      71s 

38        38 

230 

5>s      31a 

105^8  106^8 
99%  100 

190     190i« 

29!Sg    30% 

9>s      9% 

'310     312 


64i«    64°s 
46>«    46i« 
106%  107'« 
114     114 


*52is  .... 
•55  ... 
•11      ... 

1758      17»8 

no  sale  was 


27 
218 
191% 
174 
*18>* 
•58 

961a 

77^8 

42 

•5 

16>a 

9II4 
"36»8 
•51»8 

4918 
124 


27 
218 
191% 
174 


57 
96% 
78% 
42 
6 
16>a 
91i« 
37 
52 
49>8 


9% 
32% 

78'« 

69T8 

17 

43  •« 
197 

54 
•25 1« 

11»B 

136  •« 

7^ 

371* 

229I2 

559 


10 
34 

80 
70 
17 
43 14 
197 
54  Is 
27 

121,6 

136ii 
7% 
38 

230 
5% 


10418  105i« 
98       99% 

18912  190 
26%    28% 
8%       91* 

310     312 


641a    63 

46        46>« 

106%  106% 

•112     114 
:^3>a    23i« 
53        53 
53i«    SSH, 

• Ills 

17^     17% 

iua<l»* 


Tnesday,    Wednesday,    Thursday,       Friday, 
April  11.        April  12.         April  13.        April  U. 


343B    8478 

• S's 

•88       92>a 
•1321a 


26% 
218 
190 
173 
•18% 
•56 

96 

77^8 
•411a 

•4% 
•I6I4 

91 

37 

52 

49 
124 
138 1« 

•958 

33  >4 
•78 


27 
218 
190 
173 

20 

67 

96<<B 

78% 


91 
37 
52 
49i« 


ISSia 
10 
34i« 
80 


17        17 
431a    43«e 
196     196 
54I4    54i« 
26       26 
llUielliSie 
138     138 
.     7^8      81a 
•  3758    38 
230     230 
5%       5% 

101 98  104 1« 
98        981s 

190     190 
24>a    27% 
8%       9 

310     311 


6438    64% 

46       46 
10668  107% 
112     113 
•23      

53  53 
•55  57 
♦lOia    11% 

171a    1758 


34  >4    841a 
92ia 


'1321a  . 


25^8    2638 
217     217 
190     190 
172     174 
•181a    20 

56       58 


96 
78 
41 
4% 

16 
'91 


96>a 

78% 
41 

4% 

161a 
91>t 


36^8  37  % 
51%  5II9 
48%    49 


10        10 
32^8    331a 
78        78 

•69  70 
17  17 
4258    42% 

196  197 
54%    541a 

•26       27 

IIII16  11% 


9  91a 

38        38 
230     230 
51a      55e 


100% 

98 
lb9ia 

25  >« 
9 
310 


63% 
13:% 

10614 

112 


103''8 
981a 

1891a 

26% 

9 

311 
71 
64% 
45 13 

106% 

112 


•3279    53^8 
56's    561a 

•ifii  "i7ia 


33%    34% 

* 4 

•89       92 
•1321a 


25 '8    26 
21713217% 

191% 

173%  174 

19        19 
•56        58 

94%    96% 

77        78 


•6 

16 

91 
•36 
•51 

48% 
124 
136% 

•958 

Sl'e 
77 


16 
91% 

37 
52 
48% 


137 

9'8 

33% 

78 


16% 

4U% 
196. 

.'>4% 
•26 

11% 

137% 

8% 

37% 

22!4% 

5% 


16% 
42% 
196 
54% 


11% 
138 
8% 

3758 

229% 
5% 


1013s  10358 
98        98% 

188  189% 
26%     26  >« 

9% 

311     315 


63%    64 
45%    46% 
106     107 
111      111 
22        23 
53%    53% 
•56        53 
10%    10% 
17  •«     17% 


33 

3% 
•87 
133 
120 

25 '8 
217 
191 
173 
•18% 

56 

945b 

76''g 


83% 
3% 
89 


Sales 
of  the 
Week, 
Share*. 


125 

23'.. 
217% 
191% 
173 

20 

56 

95% 

7738 


29,121 
200 


6 

•16 

91 

91% 

62 

48 

48% 

136% 

10 

10 

31% 

32% 

78 

•69%    70 
•1638    16%i 
40%    40% 
195     196 

54%    &43g! 
•26        27 
ll'l«  11% 


9  9 

36%    37 
229%  229% 
3%      5% 


101% 

98 
188% 

23 

•9 
315 
'61 

63% 

45% 
106 
111 


103% 

98 
189 

26% 
9% 
315 

70 

46 
106 
111 


53%    33% 

•56        5S 


•17%    17% 


7,430 

99 

35 

84 

7 

5 

16,811 

8,900 

175 

105 

260 

277 

367 

166 

2,112 

i',770 

1,001 

14,439 

588 

33 

752 

6.700 

189 

4,536 

40 

47,212 

613 

830 

1,450 

45 

949 

84,336 

961 

508 

20,424 

1,520 

79 


Bange  of  sales  In  1898. 


Lowest. 


1,211 

1,726 

1,256 

142 

591 

59 

7 

100 

875 


31  Mar.  16 
3     Feb.  21 

88%  Mar.  25 
135  Feb.  13 
122     Jan.  18 

25  Feb.  20 
208  Jan. 
186%  Jan.  3 
163     Feb.  27 

17%  Mar.    4 

46     Jan.     3 

91%  Mar.  16 

74%  Mar.  16 

41      Mar.  27 

4%  Apr.     7 

15%  Mar.  16 

87%  Jan.  10 

33%  Feb.  21 

49     Feb.  21 

44%  Feb.  20 

125     Jan.     9 

124     Mar.    7 

9%  Mar.  21 

21%  Mar.  16 

65     Mar.  15 

6h     Mar.  22 

14%  Feb.  20 

3656  Feb.  27 

184%  Jan.     3 

52%  Feb.  27 

26  Apr.  6 
ll^ifl  Mar.  9 
115%  Jan.  13 

6     Jan.  27 

3478  .Mar.  16 

^229%Mar21 

4%  Apr.     3 


z93     Mar. 

9378  Mar. 

186    Apr. 

24%  Apr. 

8%  Apr. 

295     Jan. 

70     Jan. 

587e  Jan. 

43%  Apr. 

go's  Mar. 
11 1      Apr. 

15%  Jan. 

51     Feb. 

55  Mar. 
9     Feb. 

16%  Feb. 


Hlgtaeat 


36%  Jan.  16 

4%  Jan.  14 

97%  Jan.  27 

135     Feb.  13 

122     Jan.  13 

29%  Jan.  24 

227     Feb.     6 

200     Feb.     6 

178     Jan.  26 

22%  Feb.  14 

62%  Feb.  14 

lOSHJau.  21 

83%  Jan.  23 

49%  Feb.     8 

6     Feb.     8 

19%  Feb.     3 

95     Feb.     6 

40%  Jan.  12 

56     Jan.     9 

62     Jan.  27 

130     Feb.     6 

150%  Jan.  28 

IS     Jan.  16 

52     Jan.  17 

102     Jan.  13 

70%  Jan.  23 

18%  Feb.     6 

50%  Feb.     6 

221     Feb.     6 

55%  Jan.  27 

35     Jan.  16 

26'8Jan.  25 

142%  Feb.     8 

9%  Apr.  12 

42%  Jan.  27 

232%  Mar.  13 

7%  Jan.  24 


13458 
104% 
212 

345g 

12 
320 

72% 

65 

50% 
114% 
119 

26% 

543g 

61% 

11% 

18 


Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  20 
Feb.  2 
Jan.  20 
Jan.  23 
Jan.  4 


Inactive  Stocks. 


Pricet  of  April  14. 

Atlanta  A  Charlotte  (Bait.) 
fioston  A  ProTldence  (Boston) 
Oamden  A  Atantlc  pf .  (Phila.) 
Oatawlssa " 

lat  preferred " 

Sd  preferred " 

antral  Ohio (Ball.) 

Charl.  Col.  A  Augusta       " 
Connecticut  A  Pass.  (Boston) 
Connecticut  River .. .        " 
Delaware  A  Bound  BrJPhUa.) 
Pllnt  A  Pere  Marq . . .  (Boston) 

Preferred... " 

Har.Port8.Mt.JoyAL.  (Phila.) 
Kan.  C'y  Ft.  8.  AMem.  (Boston) 

Preferred " 

K.  City  Mem.  A  Birm .       " 

Little  Schuylkill (PhUa.) 

Manchester  A  Law..  (Boston) 

Ifaryland  Central (Bolt. 

Klne  Hill  A  8.  Haven  (Phila.) 
Hesquelioning  Val....        " 

Bortliern  N.  H (Boston) 

North  Feonsylvania.  (Phila.) 
Oregon  Short  Line... ri<o»(on.( 
Pennsylvania  A  N.  W.  (Phila. 
Rutland (Boston) 

Preferred 

4eaboard  A  Roanoke.     (Bait.) 

Ist  preferred ,       '• 

West  End (Boston) 

Preferred " 

West  Jersey (PhUa.) 

West  Jersey  A  Atlan.        " 
Western  Maryland..      (Bolt.) 
Wilm.  Col.  &  Augusta        " 
WUmlngt'nAWeldon        " 
Wisconsin  Central...  (Bo»(on). 

Preferred " 

Woro'st.Naeh.ARocb.        " 

mSCELLANEOCS. 

AUonez  Mining (Boston) 

Atlantio  Mining 

OUy  Passenger  BR . . .    (Bolt.) 

Bay  State  Gas (Boston) 

Beaton  Land " 

Centennial  Mining...       " 
Fort  Waj-ne  Electrici:       " 

FrankliQ  Mining " 

Prenchm'n'sBayL'nd       " 

Huron  .Mining " 

'Illinois  Steel  

Cearsarge  Mining " 

ttorris  Canal  guar.  4.  (Phila.) 
Preferred  guar.  10         " 

Jaoeola  Mining (Boston) 

Pullman  Palace  Car..       " 


nalney  Mining. 

[Ainarai'k  Mining " 

Thorn. Europ.E.Weldi;       " 
United  Gas  Impt.       (Phil.). 

« H  Unlisted.       S  Au  d  ace 


100 

100 

60 

60 

60 

60 

.   60 

100 

100 

100 

100 

100 

100 

.   60 

100 

100 

100 

60 

100 

)  60 

60 

50 

100 

.  50 

.100 

)  50 

.100 

100 

100 

100 

.  60 

60 

.  50 

60 

.  50 

100 

100 

100 

100 

100 

.  25 

25 

.   25 

.   60 

10 

10 

25 

25 

6 

25 

100 

26 

100 

100 

26 

100 

25 

25 

100 


Bid.     Ask. 


80 
"26% 


S3 


235 


18 
'82% 


65 


66 

53% 


90 

254 
26 


56 
56 
53 


19% 
69 


69 


84 
56" 


99 


69 

85 


15 
106 
109 

12% 


69% 
85% 
59% 


Inactive  stocks. 


Bid.    Ask. 


18 


45 


•50 

9% 

90       95 

14%    14^8 

4%      4% 

8%i     9 

12%     12% 


12% 

4% 

12% 

1 

t   60 

8 

63     1 
8% 
80 

32 
204 
120 
159 

32% 
205 
124 
160 

65 

66 

uterest.       1 L 

Water  Power ( Bosfoti) .  100 

Westing.  Electric "         50 

At.Top.A8?F.10O-yr.lg.,l589,  JAJ 

2d2%-l8,g.,  ClassA..1989,  A&O 
Burl.  A  Mo.  River  Exempt  68,  JA 

Non-exempt  68 1918,  JAJ 

Plain  4s 1910,  J&J 

Chic.  Burl.  A  Nor.  Ist  5,1926,  A&O 

2d  mort.  6s 1918,  J&D 

Debenture  6s 1896,  JAD 

Chic.  Burl.AQuinoy48..1922,F&A 

Iowa  Division  48 1919,  A&O 

Chlc.A  W.Mich,  gen.  58,1921,J&D 
Consoi.  of  Vermont,  58.1913,  J&J 
Current  River,  Ist,  3s. .1927,  A&O 
Det.Lans.ANor'n  M.  7s. 1907,  J&J 
Eastern  let  mort  6  g.,1906,  M&Sf  i 
Iree.Elk.  &M.V.,l8t,  6s.l933,  A&o! 

Unstamped  1st,  68....1933,  A&O; 
K.C.  C.A  8pring.,l8t,3g.,1923,  A  &0 
K  a.  F.  8.  A  M.  con.  68, 19;!8,  M&N 
K.C.  Mem.  A  Blr.,l8t,58,1927,  M&S 
K.C.  St.  Jo.  A  C.  B.,  7s. .1907,  J&J 
L.  Rock  A  Ft.  S„  1st,  7s. .  1905,  J&J 
Loui8.,Ev.A8t.L.,l8t,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&o 

Mar.  H.  A  Ont.,  68.. -.1925,  A&Ot 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

Ist  consoi.  incomes,  3  g,  non-cum. 

2dconeol.  incomes,  3s,  non-cum. 
N.  Y.  A  N.Eng,,  Ist,  78,  1905,  J&J 

Ist  mort.  69 1903,  J&J 

2d  mort.  6s 1902,  F&A 

Ogden.  &L.C.,Con.6s.l920,A&O5t 

Inc.  68 1920t 

Butland,  l8t,6s 1902,  M&N 

2d,  5s 1898, FAA 

Sonds,— Philadelihia 
euy  Val.,7  3  108, 1896,  JAJ 
Atlantic  City  1st  5s,  g.,  1919,  M&N 
Belvidere  Del.,  1st,  6s. .1902,  J&D 

Catawissa,  M.,  7s 1900,  F&A 

Cleartleid  &  Jeir.,  Ist,  68.1927,  J&J 

Connecting.  Os 1900-04,  M&S 

Del.  ABd  Br'k,  1st,  78.1905,  F&A 
Esston&Am.  lst.M.,3s.l920,.M&N 
Elmir.  &  Wilm.,  lat,  6a. 1910,  J&J. 
Hunt.  A  Br'aToii,Con.58.'93,A&0 

Lehigh  Nav.  4%8 1914,  Q- 

2(1  6s,  gold 1897,  J&D 

General  mort.  4%s,  g.l924,Q— F 
Lehigh  VaUey,  1st  6s.. .1898,  JAD 

2d  7s 1910,  MAS 

Consoi.  6 1923,  JAD 

North  Penn.  Ist,  78.. ..1896,  M&N 

Gen.  M.  7s 1903,  J&J 

Pennsylvania  gen.  68,  t..l910,  Var 

Consoi.  6s,  c       1903,  Var 

ConBOl.5e,r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&D 

Pa.  A  N.  Y.  Canal,  78..  .1906,  J  AD 


2% 
35 


81 
52 


103 


100 
91% 


78 
103% 
119% 


36 


1Q3% 


92% 
94 
97 
97% 


104% 


,121 

77 
102%  103% 

45 
ctl20 
?  95 


110 
99 


62 
19 


118 


|tiid' 


107% 
103  Si 
112% 
115 
117% 

i23" 


96 


1958 

10 


110 
101 
107% 
35 


100 


104 


110% 


110% 


118 

101 

108 

110% 

105 

110% 

132     133 

126% 

Ill      112 
126      126% 


128 

119% 

113 


126 


130 


Bonds. 


Bid. 


Pa.  A  N.  Y.  Ca.,  con.  58.1939,  AAO 
Perkiomen,  Ist  ser., 58. 1918,  Q— J 
Phila.A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort,  4  g 1920.  A&O 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  3  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1938,  Feb.  1 

2d,  78 1893,  AAO 

Consoi.  mort.  78 1911,  JAD, 

Consoi.  mort.  6  g 1911,  JAD] 

ImprovementM.6  g.,  1897,  AAO 
Con.M.,5  g..stamped,1922,M&N 

Phil.  Read.  &  N.  E.  4a 1942 

Incomes,  serlea  A 1932 

Incomes,  series  B 1952 

Phil.  Wilm.  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  78. ...1900,  FAA 
Po'keepsie  Bridge.  6  g. 1936,  F&A 
8ehuyl.R.E.Side,l8t5  g.iy35,  J&D 
Steuben.&Ind.,lstm.,5a.  1914,  J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank.,l8r,,7s,1896,FAA 

Bonds.— Baltimore,     _  ,    . 

Atlanta &Charr.,  Ist7s,  1907,  JU 

Income  63 1900,  AAO 

Baltimore  Belt.  Ist,  5a.  199  J,  M&N 
Baltimore  A  Ohio  4g.,  1935,  AAO 
Pitts.  A  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  JAJ 
Bal.&Ohio  3.  W.,l8t,4%g.  1990,  J&J 
CapeF.&Yad.,Ser.A.,6g.l9l6,  JAD 

Series  B.,  6  g 1916,  JAD 

Serlea  C,  6  g 1916.  J&D 

Cent.  Ohio,  4%  g 1930,  MAS 

Charl.  Col.AAug.  lat  7s.  1895.  J&J 
Ga.  Car.  A  Nor.  Ist  5  g..  1929,  J&J 

North.  Cent.  6s 1900,  JAJ 

68 1904,  JAJ 

Series  A,  5s 1926,  JAJ 

4%8 1925,  AAO 

Piedm.A  Cum., lat,  5  g.  191 1,  FAA 
Pitts.&Couuells.lstys.lSuS,  J&J 
Virginia  Mid.,  Ist  Os.. .1900,  M&S 

2d  Series,  63 1911  M&S 

3d  Series,  6s 1916,  M&S 

4th  Series,  3-4-5S 1921,  M&S 

5th  Scries,  58 1926,  M&S 

West  Va.  C.&P.  l8t,6g.l911,J&J 
Weft':.  V.C.  Consoi.  6  g.l914,  JAJ 
Wilm.  Col.  &  Aug.,  «s..  1910,  JAD 

MI8Cl;LLANt:OU.S. 

Baltimore— City  Hall 6s.  1900,  y— J 

FundingOs 1900.  tJ-J 

West  Maryl'd  RB.  68..1902.  JAJ 

Water  5s 1916.  M&S 

Funding  Ss 1916,  M&N 

Exchansie  3ls8 1930.  J&J 

Virginia  (State)  33,  vew.  1932,  J&J 

Chesapeake  Oae,  68 1 900,  J  AD 

Consoi.  Gas,  68 1910,  JAD 

68 1939.  JAJ 

Equitable  Gas.  68 1913.  AAQ 


102 

118     113% 
99%  . 
74%;  74% 
44^8    45 
32%'   32% 
24    I   24% 

101%  102 

127%  129 
120 


102 
100 


116 


103 


106%  107% 
107 
102% 
10« 


115%lll5% 


91 
105% 


97 


103 


.103% 
107% 


93 

93 

102    1....^ 

101%!  102% 

93%| 


111% 

97% 

97% 

86 

'.'.'.'.'.'. 

12'2" 

** 

107" 

71 
107% 

108% 

101% 

I  Last  price  this  week 


612 
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NEW   T0I5K  STOCK  EXCHANGE  PRICES  fContinned).— ^CriFie  BONDS  APRIL  14,  AND  FOR  TEAR  1S93. 


BilLaOXO  AND  MISCBL.  BOHDII. 


J  <S[  J 

A  <fc  O 

J  &  J 

M  &  8 

■q-j 

MA  N 
J  &  J 
Q-M 
M  dk  N 
J  A  J 
J  Ji  J 
A  A  O 
M*  N 
M  &  8 
J  &  J 
J  &  J 
J  &  J 
MA   K 

M  &  e 

F  i  A 
HAN 

J  A  D 
AA  O 
MAN 
MA   N 

Oot'b'r 


Amer.  Cotton  Oil,  deb.,  8  k.1900   &-F 
A».Top./k8.F.-100-yr.,4g.l989  J    A  J 
2d2Hi-4s,  K.,  CI.  "A-....1989  A  A    O 

100-year  Income,  5  b HJSS    Sept. 

Atl.  A  Pac— Gnar,  4  g....l937 

W.D.  lno.,68 1910 

Brookl'n  Klevat'd  l8t,6,g.l924 
□an.  Boath.— let  Koar.,  Sa  1908 

id,5B 1913 

Cent.  G».— 8.&  W.  let  oon.5«.'29 
Central  of  S.  J.— OonB.,7e.l899 

ConBOl.,  7s 1902 

General  noortgaRe,  5  K..1987 
Leli.AW.B.,con.,78,a8'd.l900 

do.    mortgage,  58 1912 

Am.  Dock  A  Imp.,  5s. ...1921 
Central  Paclflc— Gold,6s..l898 
Ohes.  AOhlo— Mort.,6  g..l911 

lBtoon8ol.,5  g 1939 

Gen.  4148,  g 1992 

K.AA.Dlv.,l«tcon.,2-4K.iy89 

do     2dcon.,4g...l989 

OWo.  Btirl.  A  Q.— Con., 78. 1903 

X)ebentnre,5s 1913 

Convertible  58 1903 

Denver  Division, 48 1922 

Nebraekii  Extension,  48.1927 
Ohio.  A  E.  111.— Ist,s.f.,6s.l907 

Con80l.,6g 1934 

General  cousol.  lBt,58..1937 
Ohloago&Erie— lst,4-5  g.l982 

Income,  5b 1982 

Ohio.  Gas  L.  AC— I8t,5g.l937 
Oblo.Mll.&St.P.— Con.78.1905 
Ist,  Southwest  Dlv..  68.1909 
l8t,8o.Mln.  Div.,  68....1910 
iBt.Ch.APao.W.Div.,  5b. 1921 
Cblc.  AMo.  Rlv.  Div.,  58.1926 
Wis.  A  Minn.  Div.,  6  g..l921 

Terminal, 5  g 1914 

Gen.  M.,  4g.,  Berles  A.. .1989 

Mll.A  Nor.— 1st,  con.,  68.1913 

Ohlo.AN.W.— Couaol.,78..1915 

Coupon,  gold,  78 1902 

BlnUng  fund,  6b 1929 

Sinking  lund,5s 1929 

Blnklng  fund  debeii^58.1933 
S6-year  debenture,  5. . .  1909 

EiteuBlon,  4e 1926 

Ohio.  Peo.  A  St.  Louis— 5  g.  1 928 

Ohio.  R.I.  APao.—6«,  coup. 1917 

Extension  and  col. ,58. ..1934 

80-year  debent.  58 1931 

Ohio.  8t.  P.  M.  AC— 68. ...1930 
Oleveland  A  Canton— 5  ...  1917 

0.  C.  C.  AL-Con8ol.,7  g.l914 
General  oonsol.,  6  K 1934 

O.C.C.ASt.L.— Peo.A  K.  4a.  1940 
Income,  48 1990 

001.  Coal  A  Iron— 6  g 1900 

Ool.  Midland— Con. ,4  g...l940 
Ool.H.  Val.  ATol.— Con.,5  g.  193 1 

General,  6g 1904 

Denver  A  Rio  G.— l8t,7  g.l900 

lBtaooBOl.,4g 1936 

Det.  B.  City  A  Aliiena— 6  g.  1913 
Det.Mao.AM.— L'dgrant8.1911 
Dul.Bo.  Sh.A  Atl.— 5g....l937 
K.Tenn.V  AG.-Con.,5g.l956 

Knoxville  A  Oliio,  6  g...l925 
Xllz.  Lex.  ABigSan.— S  g.l902 
Ft  W.  A  Denv.  City— 6  g..  1921 
aal.H.AS.An.-M.&P.D.lBt,5  g. 
Han.  A8t.  Jos.— Cons.,  6b. 1911 
HouB.&Tex.C- Gen.48,g.l921 

lUlnoiB  Central— 4g 1952 

Int.  AGt.No.— l8t,6  g.  (Ex.)  19 1 9 

2d  4is-Ss 1909 

lo-wa  Central— l8t,5g 1938 

Kentucky  Central— 4  g 1987 

KlngsCo.  El.— let.5  g....l925 

IiaoledeGae— l8t,  5g 1919 

Ijake  Erie  A  West.- 5  g 1937 

L.  Shore— Con.  cp.,  Ist,  78.1900 

Consol.  coup., '2d,  78 1903 

IjOnglsl  d— l8t,con.,  6g..l931 

General  mortgage,  1  g..l938 
Louis.  A  Nash.- CouB.,  78.1898 

H.O.  AMob.  lst,6g 1930 

do.  2d,  6g 1930 

General,  6g 1930 

Dnlfled,  4g 194o!j 

Hash.Fl.ASh.- l8tgtd.5g.'37IF 
1,0111b.  N.A.  ACh.— lBt,6B.1910lj 

Oonsol., 6  g 1916!a 

liOnls.  Bt.  L.  ATexas— 6  g.l917  F 
Hetro.  Elevated— l8t,6g.l908!j 


InttafU 
Period 


A 

A 

A 

A 

A 

A 

A 

A 

A 

A 
Q-F 
J  A  D 
A  A  O 
A  A  O 
MAN 
MAN 
F  A  A 
M  A  8 
.1  A  J 
J  A  J 
MAS 
J  A  D 
.1  A  J 
IAD 
J  A  J 
A  A  O 
April. 
FA  A 
F  A  A 
MAS 
J  A  D 
MAN 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAS 
J  A  D 
MAN 
MAS 
A  A  O 
A  A  O 
MA  N 
MAS 
J  A  D 
J  A  J 
J  A  J 
Q— F 
J  A  J 
J  A  J 
J  A   D 

Q-J 
J    A  D 

A  O 

A   J 

A   J 
A    D 

A  J 

A  A 

A  J 

A  O 

A  A 

A 


Olotfng 

Priec 

Apr.l* 


lll%b 
82^4 

■69"b. 


II714 

107 

102ka. 


12114b. 
ill%ti 
107  b. 
100    b. 

107  "sb 

108  b 
117  a 
1G6 

82'e 

8..%b 

79    a, 

121 

101>«b 

101i«b. 

gi^sb. 

87»sb 


119 
102 


40    b. 

90% 
129 
113H!b. 
115    b. 
Ill 


94  %b. 


135^8 
122>eb, 


106 
108    1 
106    1 

95  : 
100  1 
123  1 
look's 

94% 
123    I 

921a 


120    b, 

74isa. 

20    b. 
10414b, 

to    a, 

901a 


S/i^b. 


38>sa 

lOlHib. 

931a 


ySHa. 
100 

961* 
114 

06  b. 
103%  a. 
II2I9 

70    a. 


86    b. 


84\o. 
llOiab. 
118  b. 
121i«b. 
115    b. 

92  b. 
108i«b. 
123  b. 
Ill  a. 
II914 

82isb. 


108  id  b. 
1031a 

9liab. 
117% 


aa,6B 1899, M  A   N!l07>4b. 


Bange  (lalat  in  1893. 


L<net$t.        Bighett, 


llO'e 

81i« 

521a 

54 

6784 
9% 
1161a 
105 

99  Ts 

60 

)13ia 
120 
lOS's 
106% 

95 

1081a 
108 
115 
102>a 

79 14 

781a 

77 

II713 
lOOi* 
102 

9lia 

86 
113% 
121 
100 
101 

36 

891a 
125 
113 
113 
108 14 
1021s 
105 
1051a 

901a 
1121s 
134 
121% 
113 
106 
IO6I4 
1031a 

95 

971a 
120 
100 

92 
1191a 

90 


Mar. 
Jail. 
Feb. 
Mar. 
Jan. 
Apr. 
Jan. 
Jan. 
Mar, 
Apr 
Apr. 
Feb. 
Jau. 
Mar. 
Jan. 
Jau. 
Mar. 
Apr. 
Jau. 
Jan. 
Jau. 
Jau 
Mar. 
Mar. 
Mar. 
Feb. 
Jan. 
Jau. 
Jau. 
Jau. 
Mar. 
Mar. 
Apr. 
Feb. 
Apr. 
Jau. 
Jan. 
Jan. 
Jau. 
Jan. 
Jan. 
Jan. 
Mar. 
Jan. 
Jan. 
Apr. 
Jau. 
Jan. 
Mar. 
Jau. 
Jau. 
Jan. 
Mar. 
Jan. 
Jau. 


120 

74i« 

201a 
103 

58% 

90 

941a 
117% 

84 

65 

38 

97 

9014 
100 

96% 

93 

96 
113% 

611a 
100  ifl 
109 

68 

85  >a 

84 

991a 

Si 
108 14 
118 
121 
1131a 

94 
109 
119 
110 
117 

8OI4 

99% 
108 
103 

91 
116 
1061a 


Uloh.Cent.— lBt,con.,7B..1902M  A  Nl21''ii)>.  liuia 
Uonsol.,  58  1902  MA    N  106isb.a06iB 

lIU.LakeSh.AW.— Iet,6g.l921  MA   N  12,5    b.  123 
Szten.  A  Imp,,  5  g 1929  F  A    A  105         104 

M.  K.  A  T.— let  4b,  g 1990  J  A  D    82-^       79ia 

Id  4e,e 1990  F  A  A^  45Se       4414 

Ho.Painno— I8t,oon.,8g.l920  M  A  Nii2    b.  111% 

Sd,7e 1906  MA  M  115    b.Ui-'e 

r»e.OfM-0.— lBt,ex.,4g.l938  F  A  A    9914a.'   98i» 


Jau. 
Apr. 
Apr. 
Feb. 
Mar. 
Mar. 
Jan. 
Jau. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau, 
Jau. 
Jau. 
Jan. 
Apr. 
Mar. 
Mar. 
Jau. 
Jau. 
Jau. 
Apr. 
Jau. 
Jan. 
Mar. 
Jan. 
Jau. 
Mar. 
Feb. 
Mar. 
Apr. 
Jan, 
Feb, 
Jan. 
Jan. 
Mar, 
Mar, 
Mar, 
Mar, 
Jan. 
Jau. 
Jan. 
Jau. 
Mar. 
Mar. 
Jau. 
Mar. 
Apr. 
Jan. 
Apr. 


1141a  Jan. 

SS's  Feb. 

5718  Jan. 

57     Jan. 

7114  Jan. 

11  la  Jan. 
I20i«  Mar. 
1071a  Feb. 
1031a  Jau. 

7014  Jau. 
116     Mar. 

122  Feb. 
1121s  Feb. 

110  Jan. 
98     Feb. 

109%  Feb. 
109%  Jan. 
118     Feb. 

106  Feb. 
85%  Feb. 
82%  Feb. 
80     Feb. 

1211a  Apr. 
102!(,  Jau. 
108'4  Jan. 

91%  Jan. 

88''e  Jan. 
116  Apr. 
I23I8  Mar. 
102%  Feb. 
10314  Feb. 

14%  Jan. 

92i4Feb. 
129  Apr. 
114%  Apr. 
1161a  Feb. 

111  Jan. 
105     Apr. 

107  Mar. 
1081b  Apr. 

94I8  Apr. 
115  Feb. 
138     Jan. 

123  Mar. 
115  Feb. 
109     Jau. 

112  Feb. 
IO6I4  Mar. 

98  Jau. 
100  Mar. 
125  Jau. 
101 'e  Feb. 

971a  Feb. 
123     Mar. 

92 13  Apr. 


1221a  Feb. 

79     Jan. 

26%  Jan. 
106     Jan. 

67     Jan. 

941a  Jau. 

98  Apr. 
119      Apr. 

88  la  Feb. 

74     Jan. 

40  Jau. 
103     Apr. 

94  Apr. 
1041a  Feb. 
101  Feb. 
100%  Jau. 

97%  Feb. 
1171a  Feb. 

"0  Jan. 
105  Mar. 
1121a  Apr. 

72^  Feb. 

90     Feb. 

87  Apr. 
1031a  Feb. 

87»a  Jan. 
113  Feb. 
110  Jan. 
1221a  Jan. 
1161a  Feb. 

96  Jan. 
113  Jan. 
122     Mar. 

110  Feb. 
119%  Apr. 

831a  Feb. 

101  Mar. 

111  Jan. 
109     Jan. 

98%  Jan. 
1181s  Feb. 
1081a  Feb. 
12H2  Apr. 
il0(i%  Feb. 
1271a  Jan. 
109i«  Jan. 

82%  Feb. 

501a  Jan. 
113  Mar. 
1151s  Apr. 

102  Jau. 


lUlUBOAi)  AND  MiscBi.  BosDaJ  Inter' fl 
\  Period. 


OkuTno 

Price 

Apr.  1 1 


Pao  of  .Me.— 8de^tea.5B.193>4  J    A   J 
UobUeAOUo— New,6g..l927  J   A   U 

General  mortgage,  4s. ..1938  HAS 
Nash.  Ch.  A  8t,L.—lBt,  78.1913  J    A   J 

Con.,  5g 1928  A  A   O 

N.Y.  Central— Extend., 5b. 1893  H  AN 

Ist,  coupon, 7s 1903  J    A   J 

Deben., 58,  coup.,  1884. .1904  M  A 

N.  Y.  A  Harlem— 78, reg. 1900  H  A 

R.  W.  A  Ogd.— Con.,  58.  .1922  A  A 
N.Y.  Chio.  A8t.  L.-4g...l937  A  A 

N.  Y.  Elevated— 7b 1906  J   A 

N.Y.  Lack.  AW.— Ist,  68. .1921  J    A 

Coustruotion,  58 1923  F  A 

N.Y.L.E.AW.— l8t,oon.,7g,1920  M  A 

Long  Dock,  78 1893  J  A 

Cou80l.,6g 1935  A  A 

2dcou801.,6g 1969  J   A 


N.Y.  O.  A  W.— Ref.  4a,  g..l992M  A 


Conaol.  Ist,  5g '....1939 

N.Y.8U8.AW.— Istref.,  5  g.l93^ 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  A  South.— Ist,  5  g... 1941 

Norf.  A  ft'.- 100-year,  ,5  g.l990 

Md.&Wash.  Div.-l8t,5  g.l941 

North.Pac- l8t,ooup.,6g.l921 

General,  2d,  coup,,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Cousol.  mort.,5g 1989 

Chlo.  A  N.P.— let,  5  g...l940 
North.  Pac.  AMon.— 6g...l938 
North.  Pao.  Ter.  Co.— 6  g..l933 
Ohio  AMiss.— Cons.  8.f.,7B.  1898 

Cousol.,  7a 1898 

OhloSouthern- Ist,  6  g...l921 

General  mort.,  4g 1921 

Omaha  A  St.  Louis— 4  g...l937 
Oregon  Imp.  Co.  -let,  6  g. 1910 

Cousol.,  5  g 1939 

Ore.R.ANav.Co.— Iet,6g.l909 

ConsoL.Sg 1925 

Pa.  Co.— 41a  g.,  coupon 1921 

Peo.  Dec.AEvan8v.—6g.. 1920 
EvansviUe  Div.,  6g....l920 

2d  mort.,5g 1926 

PhUa.  A  Read.— Gen.,  4  g.  1958 

let  pref.  Income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Weatem— 4  g.l917 
Klch.  A  Danv.— Con.,  6  g..l915 

Conaol. ,5  e 1936 

Rlch.AW.P.Ter.-Trust,6g.l897 
Con.  lat  A  ool.  truat,  5g.l914 
Rio  G.  Weatern— let,  4  g..l939 
8t.  Jo.  A  Gr.  Island— 6  g..  1925 
.?t.  L,  A  Iron  Mt.  Ist  ext.  58.'07 

2d,7g 1897 

Cairo  Ark.  A  Texas.  7  g.  .1897 

Gen.  R'y  A  land  gr.,5g..l931 

8t.L.  A8an  Fr.— 6  g.,Cl.B.1906 

6  g..  Class  C 1906 

General  mort.,  6  g 1931 

St.  L. So.West.- l8t,  48, g. .  1989 

2d,  48,  g.,  income 1989 

S.P.M.AM.- Dak.  Ex.,  6  g.l910 

lat  cousol.,  6  g 1933 

do         reduced  to  41a  g.. 
MontanaExtension,  4  g.l937 
San  A.  AAran.  P.— I8t,6g.l916 

1st,  6  g 1926 

Seattle  L.8.AE.—l8t,gu.  6. 1931 
Sec'ty  Corp.  (N. Cord.  Istoon.Os  MAN 
80.  Car.- Ist,  6  g.,ex  ooup.  1920 

80.  Pac.Arii,- 6g 1909-10  J    A 

80. Pacltlo, Cal.— 6  g.... 1905-12  A  A 

Ist,  consol,,  gold,  5  g 1938  A  A 

So,  PaolBo,N,M,— 6g 1911  J    A 

Teun.C.I.  ABy.— Ten.D.,lst,6g  A  A 

Birm.Div.,  6g 1917iJ    A 

Tex.  A  Pac— lat,  5  g 2000  J  A 

2d, Income,  5g 2000  March, 

Tol.A,  A,  AN.  M.— 6g 1924  M  A   N 

Tol.  A  Ohio  Cent.— 5  g 1935' J    A   J 

Tol.  Peo.  A  West,- 4g 1917  J    A   J 

Tol.  St.  L.  A  Kan.C— 6g..l916,J   A  D 

UnionPaoiflc— 6g 1899  J    A   J 

Slnklnglund.  88 1893'M  A   8 

Collat.  trust  41a 1918  M  AN 

Gold  68,  col.  truat  notes.  1894  F  A  A 
Kau.Pac.-Den.Div.-6g. 1899  MA  N 

lfltcon801.,6  g 1919  MAN 

Oregon  Short  Line— 6  g..l922  F  A  A 
Or.S.L.AUt'hN.— Con.5g.l919  A  A  O 
TJ.P.Den.&Gulf  con.  5g.l939  J   A  D 

Dnlon  Elevated— 6  g 1937  M  A   N 

VirglniaMld.- Gen.  m.,58, 1936  M  A  N 
do  stamped  guar.iM  A  N 

Wabash- Ist.og 1939  M  AN 

2d  mortgage,  5  g 1939. |F  A  A 

Debent.  M.,  series  B 1939  J    A  J 

WestShore- Guar.,  48 2361  J    A  J 

West-N.  Y.  APa.— I8t,5g.l937  J    A   J 

2dmort.,3g.,5so 1927  A  A  O 

WeBt.Un.Tel.— Col.  tr.,58.1938  J   A  J 

WU,  Cent,  Co.— iBt,  5  g 1937  J    A   J 

Income,  5  g 1937  ........ 


J  A 
J    A 
A  A 
M  A 
J    A 
J    A 
J    A 
A  A 
J  A 
J  A 
A  A 
MAS 
J  A  J 
J    A   J 
J    A   J 
J  A    D 
MAN 
J    A   J 
J   A 
A  A 
J    A 
J  A 
J    A 
J    A 
M  A 
MAN 
J    A   J 
Feb. 
Feb. 
Feb. 
J    A   J 
J    A   J 
A  A  O 
F  A  A 
MAS 
J    A   J 
MAN 
F  A  A 
MAM 
J   A  D 
A   A  O 
MA 
MA 
J  A 
M  A 
J    A 
M  A 
J    A 

A 

A 

A 

A 

A 


107«t 
11414b. 

601a 
1261a 
103  b. 
102% 
123% 
10714b. 


Range  (utlet)  in  1893 


LowtMC.        Bigheeu 


111% 

95%b. 
llOiab. 
129 

114  a. 
134  a. 
102% 
12234b. 

97 

84 
107  i»b. 
107  b, 
117  a. 
lOOiab. 


Iu6>a  Jau. 

114^  .Mar. 

67»a  Mar. 
125  Jan. 
103  Jan. 
101  Jan. 
121%  Jan. 
106  Mar. 
1181a  Mnr. 
IIII4  Apr. 

94%  Apr. 
110  Feb. 
128  Mar. 
110  .>1ar. 
13214  Apr. 
101  Jan. 
122  Jau. 

93  Mar. 

82  Mar. 
106 1«  Jan. 
105  Jan. 
118  Jan. 


117% 

1131a 

1071a 
69% 
751a 
81  b. 

100  b. 

110  b. 

1  U)%b. 

lOSijb. 
62  b. 


10334b. 

60 
109't,b. 

93iaa. 
llOig^. 
lOliaa. 
101  a. 

69  a. 

741a 

45 

3214b. 

24% 


107  b. 

7714 

77  b. 

45 

7-I4 

92%b. 
10134  b. 
108 -^b. 
104  b. 

85  b, 
112iab, 
11212b, 
llUa 

67 

2634b, 
117  Mb, 
123  laa. 
103  b, 

OOH 


83  Apr. 

84''9  Apr. 
II6I4  Feb. 
112i«  Jau. 
10418  .Mar. 

66i.i  Jau. 

72%  J.->n. 

82%  Apr. 

100  Jau. 
100%  Jau. 
109  Jau. 

107  JaB. 
60%  Mar. 
60  Feb. 

102  Jan. 
60  Apr. 

108  Jan. 
88  Jan. 

106  Jan. 

101  Apr. 
Ifc?   Feb. 

69%  Mar. 
72%  Mar. 
45  Mar. 
30%  Mar. 
2234  Mar. 
81  Jan, 


103 
67 
71 


Jan. 
Jau. 
Jan. 


43  Jan, 

74  %  Mar. 

92%  Apr. 
100%  Mar. 
105%  Jau. 
104  Jan. 
I  84%  Jau. 
111%  Jan. 
111%  Jan. 
106%  Jan. 

03%  Jan. 


73  a. 
80  b. 
99 


99%b. 


93  b, 
103    b. 

89    a. 

91 

78 

25% 
108 
109 

7914b. 

82  b. 
109%b. 
101  %b. 

69    b. 

OSkb. 
Ill  b. 
110  b. 
104%b. 

72    b, 

72 
117% 

85  %b. 

86 
106%b. 

7914 

32isb, 
101 'e 
104 

26  ■4b, 
103^8 

8914  b, 

28    b 


24 

117 


Jan. 
Mar. 


121     Jan. 

100  Jan. 
88  Jan. 
70%  Jau. 
66  Jau. 
85  Jan. 
97     Jau. 

105%  Jan. 

97  Apr. 
113%  Apr. 

93     Apr. 

104  Jan. 
90  Feb. 
89%  Mar. 
76%  Jan. 
23%  Mar. 

103     Jan. 

105  Jan. 
79%  Apr. 
81     Mar. 

109     Jan. 

101  Mar. 
I  65     Mar. 

97%  Mar. 
Ill0%  Jan. 
1108%  Jan. 
103%  Mar. 

75%  Apr. 

68%  Jan. 
116     Jau. 

77     Jan. 

80%  Jan. 
102%  Jan. 

77%  Mar. 

34  Mar. 
100     Mar. 

102  Jan. 
25     A]>r. 

103  Mar. 
87  Mar. 
30     Feb. 


108%  Jan. 

11534  Arr. 

63     Jail. 

130  Jan. 
105  Feb 
103%  Mar, 

124  Feb. 
108%  Jan. 
119%  Feb, 
115     Feb, 

99%  Feb, 
111%  Jan.. 

131  Feb, 
114  Jan. 
139%  Jan. 
102%  Apr, 

125  leb. 
105  Feb 

86%  Feb. 
108%  Jan. 
107%  Mar, 
120%  Mar. 


90  Jan. 

91  Jan. 

118  Feb. 
115  Feb. 
1(8     Feb. 

71  Feb, 
80%  Feb. 
89%  Feb. 

104  Feb, 
1 12  Feb. 
110%  Mart 
1C9     Jan. 

64  Jan, 
68     Jan. 

105  Feb. 
67     Feb.. 

112  Mar, 
94%  Feb.. 

1 10  Apr.. 

104  .Mar.. 

105  Feb. 

72  Feb. 
85%  Jan.. 
76''8  Jan. 
70  Jan. 
62%  Jan.. 
87     Apr. 

111  Feb. 
78%  Mar.. 
SS'g  Feb. 
62  Feb. 
78  Feb. 
96     Jan. 

103%  Jan. 
109  Apr. 
104%  Mar, 

90%  Jan. 
114%  Apr. 
114%  Apr. 
111%  Apr, 

67%  Feb. 

28%  Feb. 

119  Jan. 
123%  Mar, 
103     Mar. 

91     Jan. 
76     Mar, 
76     Mar, 
92%  Jan. 
99     Apr, 

106  Feb. 
100%  Jan. 
115     Feb. 

97%  Jan, 
105%  Feb. 

95     Feb, 

95  %  Jan, 

81     Jan. 

29%  Jan. 
108%  Jan. 
109     Apr. 

81     Jan. 

90%  Jan. 
110%  Jan. 
105%  Fob. 

73%  Jan. 
102%  Jan. 
111%  Feb. 
112%  Apr, 
109     Jan. 

80%  Jan. 

75%  Jan. 
117%  Apr, 

86     Apr. 

86  Apr. 
106%  Apr. 

82%  Jan. 

39  Jan. 
103%  Feb. 

105  Feb. 
83     Jan. 

106  Jan. 
92%  Jan. 
35     Feb. 


Mot*— "b"  inaicateB  price  (>«1/  "a"  prloe<MA:e(i;  the  Range  is  made  up  from  actual  sales  only.    *  Latest  price  this  week. 
NEW  lORK  STOCK  EXCHANGE  FRIC1S,S.— STATE  BONDS  APRIL   14. 


SECURITIES. 

Alabama— Class  A,  4  to  S 1906 

Class  B,  58 1906 

Class  C,  48 1906 

Currency  funding  48 1920 

Arkansas— 68,  f  imd.Hol.  1 899-1900 

■li.  N»n-Holford 

7b,  Arkansas  Central  BR 

IiOulsiana— 7  spoons 1914 

Stamped  49» 

MlsBOnri-Fand 1894-1895 


Bid. 


Ask. 


102 

103% 

106 

107 

95 

95 

3 

8 

160 

190 

3 

H 

108 

94% 

97 

101 

SECURITIES, 


New  York— 6s,  loan 1893 

North  Carolina — 68,  old J  A  J 

Funding  act 1900 

New  bouda,  J&J 1892  1898 

Chatham  RK 

Special  tax,  Class  I 

Consolidated  48 1910 

6s  1919 

Rhode  islaiid— 6a,' cou."i893-1894 
South  Carolina— 68,  non-fund.1888 


Bid. 


100 

35 

10 

15 

2 

2% 
98 
122 
100 
2% 


Ask. 


5 

5 

102 

125 


2% 


SECURITIES. 


B.C.  (cont.)— Brown consol.68.1893 

Tennessee  -6s,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement,  6s 1913 

58 1913 

38 1913 

Virginia — 68.  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects 
68,  deferred  t'st  ree'ta.  stamiied 


Bid. 


97% 

62 

72 
101% 
100 


5% 


Ask. 


103% 
■76" 


7»» 


April  15,  1898,1 
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GENERAL    QUOTATIONS    OP    STOCKS   AND    BONDS. 

9aotattnD8  In  New  York  represoat  the  per  cent  value,  whutever  the  p  ir  m-*/  be:  other  quotations  are  freniieitlr  m'i'le  pir  iih«re.  i 

he  following  al)'orevl»Mong  are  often  mod,  viz.:  *•  M."  for  mori«»B;-i:  '•  %."  tor  unW;  "K''li"'or  gu*raacesJ;  "ead.,"for  endorsed;  "oon*,." 
foroonHoll(tat«d;  '•  oonv."  for  convertible ;  "  s.  f.,"  for  slnklnit  «and;  "1.  «.,"  for  land  grant. 
Qaotatlona  In  New  York  are  to  Tuursday ;  from  other  oitleo,  to  late  mall  dates. 

Sabacrlbera  win  confer  a  favor  by  Klvtajc  aorlce  of  aor  error  discovered  In  these  duotatlona. 


(TmTKD  STATBfi  Bonds. 


Bid.    Ask. 


ONITEIt  STATKS  BONDS. 

£8,  option  U.  S.,  reg Qr"** 

-4a,  1»07 reK...Q-J 

«s,  1907 coup.. .«— J 

■Oj,  Currency,  1805 reg J&J 

6s,  Currenoy,  1M96 reg J&J 

tis,  Ourrency,  1897 reg J4J 

«B,  Onrrency,  1898 reg J&J 

Oa,  Currency,  1899 reg JiU 

STATE    !<E:ri;RITIK». 

.Alabama— Clasa "A,"  4  Co  S,  1906.. 

C)»8S"B,"58,  l!)Oe 

piM8"C,"  48,  1906 V 

Currency  funding  4a,  1920 

Arkan.— 68,  fund.,  '9M.  Holtord.J&J 

68,  fund.,  nnu-Hulford J&J 

7«,  L.  R.  *Ft.S.i8i<ue,1900.A  *  O 
T»,  Memphis  *  L.  R.,  1899. A  &  O 
T»,L.  R.  P.  B.  &  N.  O.,  1900. A  A  O 
78,Mi«8.0.  AK.  Rlv.,1900.A  &0 
7»,  Ark.  CenirHlRR.,190(>-A  A  O 
<3onnectlo't-NBW.rg.,3H8,1903.J4J 

New,  res.  or  coup.,  38,  1910 

OlBt.Ool.— Con4.3-638,1924,op.KAA 

Funding  59. 1899 J&J 

Fund.  loBD(LeK.;69.g.,1902..Var 

*ater  stock,  7s,  1901 

do  78, 1903 

Florida — Consol.  gold  G8.....J  &  J 

'S«iorgla-4>s9, 191.5 J&J 

31*6,1917  to  1936 J&J 

Indiana— Tem'y  loan,  "i^s,  1895... 

Refunding,  3"*s,1895 

State  House,  a^sR,  1895 

Tenjporary  loan,  3s,  1899 

fiinlBlana— Cousol.  78,  1914.  ..J&J 

Stamped  4  percent,  1914 J&J 

New  consol  49,1914 J&J 

M*me— New  39.  1899  1929... .J&D 

M»ryland-38,  gold,  1800 J&JI 

3-658,  189H J&J] 

Massaohn8ett8-58,  gold,  1891. .J&J 

is,  gold,  1897 M&8 

Mnnesota- Ad|.  4i«8, 1912, 10-30. 
Missouri- Fund.  68,  1894-9.5  ...J&J 
Now  Hamp.sb'e-es.Jan., 1894. J&J 

War  loan, 69,  1905 J&J 

Nm  York— s».  gold,  1893....  A&O 
No.Oaroliua— es.old,  1886-'98.J&J 

68   N.  C.  RR.,  1883-5 J&J 

68       do       7  coupouBoff  ...A&O 
68,  fuDdlugaotof  1866  1900.J&J 

68,  new  bunds,  1892-8 J&J 

68,  Chatham  RR A&O 

88,  special  tax,cla8a  1,1898-9A&U 

Trust  certificates 

is,  new,  cuus  ,  1910 J  &  J 

68.1919 A&O 

North  Dakota— F'dcd  4i,  1921.  J&J 
Penn.— Ds,  new,reg.,'92-1902..I''&A 

48, reg.,  1912 F&  A 

Bhode  Ib'i'd— 68,1893-4,  coup. J&J 

fljnth  Carolina— Ga.Non-fund., 1888 

Brown  consols,  68, 1893  ....J&J 

Blue  consols.  4ia8,  1928 J&J 

flonth  Dakota  4i«B,  1897 

Siss,  refunrtiug,  reg.,  1912. .J&J 

Xemieaseu— tis,  uufuuded J&J 

Compromise,  3-4-5-68, 1912. .JAJ 

Settlement,  68, 1913 J&J 

Settlement,  .58, 1913 J&J 

Settlement,  38, 1913 J&J 

T*T«ig— 78,  gold,  1904 J&J 

Utah  Ter.  58,  1900-1910 J&J 

Virginia— 68,  Old,  1886-'95...J  &  J 

Ua,  new  bonds,  1866 J  &  J 

68,  consols,  1905.  ex-coup J&J 

Ss,  oonsol.,  2d  series J&J 

6«,  deferred  bonus 

Do  trust  rer*.elpt9,  fitauped.... 
New38(Rlddleberger),  193^.J&J 
Coupons,  trust  receipts 


99«i 
113 
113 
105 
1071a 
110 
113 
115 


102 
106 
85 
95 
3 
160 
10 
5 
10 
10 
3 
MOO 
\  96 
1111* 
106 
1101< 
1171s 
11914 

^112-- 
98 


113% 


103  >f 
107 


8 
190 


15 
15 


108 

W4ia 

95 

5  99 

98 


98 
9a% 
100 


iUlis 
1IO6I3 
I  99 
101 

lom 

124 

100 

35 


62 

72 
lOHi 
100 

75 1« 


50 
50 


CITY   SECCKITIEM. 

«ibaiiy,  N.Y.— 6b,  l<)15-19iy,M&N 

4b,  1920  to  1930 MAN 

*liegheuy,Pa.— 5»,op.,  '87-97. >ar. 

4148,  coup.,  1900 Var. 

(Allegheny  Co.,5«,  cp.,  1913.JAJ 

48.  Court  House,  190t<,  reg. . .r.fr.T 

8-88,  rerundiid,  1895,  reg..  ..jSj 

A8Ueville,N.  C,  5.i,  gold,  1911.J&J 

A;iauttt,  ua.— Water 7s,  1904. .J&J 

ds,  1895-6 S&i 

Bs,  1914-15 J&J 

4isB,  1916 JAJ 

A'igusta,Me.— 68, 1905,  Fund  .J&J 

Algusta,  Ga.— 6s,  1905 JAJ 

Biltlmore— Bs,  bounty,  1893. M &  8 

fts,  water,  1894 MAN 

68,1900 Q-J 

68,  West.  Md.  RR.,  1902....  J&J 

68, 1916 M&N 

4a,  1920 d—i 

Sijs,  1928 .J&J 

Bangor,  Me.— Water,68, 1906.  J&J 

B.  A  N.  A.  RK.  68,  1894 J&J 

Bath,  Me.— «s,  1902 Var 

Ss,  1897 J&J 

Bel/a8filie.— 6sVrariroad"aid,'98 . . 
Blrmlngbam,  AJa.-5  g.,  1920.A&O 
Boston,  Mass.— Water  68,1906 .  Varj 

Water  Ss,  gold,  1906 Var 

Water  48, 1917 Var 

WaterSias,  1917 A&o! 

8s AAO 


5% 
5% 
69 


5121 
5100 


§106i« 
JUlij 
il04 


5103 

113 

104 

lO^ifl 

100 
5117 

110 


108 


ill7 
■ltO\ 

106 

102  ■« 
98 

106  >• 


122  S 
113 
1031s 
95 19 

88 


113 

99 


105 
102 
107 


102 
125 


Cnr  SEonBiTiES. 


1031s 
"76 


7 
72" 


101 


109 


104 

119 


113 


101 
120 
101 
108 
101 
100 
108 


121 

114 

104 

97 

90 


Bid.     Ask. 


157 
153 


U02 
i"(<6' 


107 

120 

97 


99 


101 
88»« 
nils 
IO5I4 


101>s 
l«2i« 
1021s 
1031s 


no 

l'/3i« 

131 

120 

1004 

102l» 

113 

103% 

103 

112 

100 

lOOia 


821s 

'12  i 
98 


86 


122 
ItO 


B'klyn,N.Y.— B'ge7»,1915  24.J*J    155 

Park  6a,  1924 JAJ    150 

Bridge  5b,  1919 JAJ    127is 

Bridge  4b.  1926 J*J    112 

Water  3b,  1905 J&J      96 

Buffalo,  N.Y.— 78.  1924-8 J&J  M40 

Water  58,  1898-9 AAO  6102 

Water  48, 1P04 MAS  ilOO 

Water  3iss,  1905 JAJ  5  95 

Butic,  Mont.— 6b,  1902-1912. .J&J  6 

Cambrldge,Mii«9.-Water6»,'96.J&J  S 1 0614 

City  68,  1904 J&J  {ll'lij 

Water  SV,  1911 Var  S  96's 

Camden,  N.  J.— 7e.  IwOS J&J  }...., 

Charle8ton,8.C.— Conv.7s,  »7.A&0    100 
Conv.  48, 1909 J&J    

Chicago,  ru.— 7b,  1899 ,11414 

7b,  1895 ^105 

41S8, 1900 M(i2 

3-658,1902 %  96 

48,  1911 \\a\ 

4s,  W.rld'8  Fair,  1921 J&J 

Cook  Co.  4148, 1900 

West  Chicago  5b,  1S99 ,. 

Lincoln  Park  7s,  189.5 

Sanitary  Dlst.  5s.  1912 

anciunatl,  O. -7-308,  1902  ...JAJ  5l2i 

78, 1908 Var  n29is 

6s,  gold,  1906 M&N  }118i3 

46,  1905 Var  §100 

48,  30-506,  sink,  ftinil,  1931.  J&J  5101 1« 

68,  30-508,  sink.  fund,1930.M&N  51 12is 

Hamilton  <!ounty  4B.  1937... JI0314 

Cleveland,  O.- 7s,  1894 AAO  §l<'2 

6»,  1900 MAS  §1101* 

6b,  1907 J&D  510S 

Funded  debt  4s,  April,  1902.  J&J  \  99is 
Columbus,  Ga.— 78 Vai    105 

58 100 

Columbus,  O.  -4148,  1902 J&J  %■-■■ 

Covington.  i£y.— 4B,1927,new.JAJ  JlOOH  100% 

5s,  1920 FAA  §10614  1071s 

89,  1899 -..JAJ  51171s  119 

Dallas,  Tex.— 58,8t.Imp'm't,  1928.    101      104 

5s,  water.  1920 104 

Denver.Col.— Pub.  lm.48,1901.M&8 

Duluth,  Minn.— 48,  1920 J&J 

Detroit,  Mich.— 78, 1891 FAA 

6s,  W.  L.,  1906 J&D 

3188,1911 JAD 

Erie,  Pa.— Consol.  78,  1894  ....J&J 
Elljabeth,  N.  J.— New  19,1922.  J&J 
Eransville,  lnd.,comprom.  48,1912 
Pltchburg,  Mass.— 68.'05,  W.L. .  J&J 
Galveston,  Tex.— 5s,  1920.. ..JAD 
Gr'nd  Rapids,  Mloh.-os,  1904.J&J 

Water,  88, 1895 J&D  H07 

Harri-burg,  Pa.-Os,  1895 J&J 

Water  68,  1903 J&J 

Hartford,  Conn.— 6s,  1897 J&J 

Towns.  38,  1909 

Haverhill,  Mass.— 48, 1902.. .A&O 

48,1922 r A&O 

Hoboken,  N  J -Imp,<)S,  1898.J&D 

do  59,1901 M&N 

Houston,  Tex.— 6f,  1918 

68,1912 

Compromise  5s,  1918 

Indianapolis,  Ind.~"D"7'3,'99.  J&J 

6s,  1897 J&J 

Jersey  City— 78, 1905 Var 

Water  7s,  1904 J&J 

Water  5s,  1916 A&O 

Water  a8se88.,38,  1916 A&O 

Hudson  County  5s,  1906 M&S 

Hudson  County  7s,  1891.. ..JAD 

Bayonne  City,  78,  long J&J 

Kansas  City,  Mo.— 78,  1898..  M&N 

4s,  1910 A&O 

KnoxvlUe,  Tenn.,  5s,  1922 S- 

..awrence,  Mass.- 6s,  1900  ...A&O  «112l» 
Leavenworth,  Kan.— 48,  1914  .J&J  \ 
Lexington,  Ky.-His,  1920.. .M&S  4 
Long  Island  Uitv,  N.  If— Water.78...     102 

Los  Angeles,  Cal.,  5s,  1912 ^.. 

Louisville,  Ky.— 7s,  1903 Var  ^122 

68,1897 Var  5104 

20-408,  58, 1920 M&N  5l»5i« 

48,  1923 JAJ 

Lowell  48, 1903 AAO 

Lynchburg,  Va.— 68,  1901-4. ..JAJ 
Lynn,  MaHS.-Waterloau,6s,'94.J&J 

58,1905 M&N 

Macon  Ga.— 68, 1909 

Manchester,  N,H. -68, 1902. .JAJ.  5113is  115 

Is,  1911 5101      102 

Memphis,  Tenn.— Comp.  6b,  1907..    10^ is'lOO 

rax  Dist.,  68,  1913 JAJ    lom  102i« 

Tax  Dist,  68,  1915 J&J    lOOij 

Middletowu,  Conn.— 3-65, 1915.... 
Minueapolls,  Minn.-7s,  1901.J  AJ 

4138,  1912-15 

48,  1915-17 

4s,  hospital,  1922 J&J  5. 

48,1922 

Milwaukee, Wl8.—W»ter7s,'02.J&J  S . 

5«,  1912 115 

58,  averaging  10  years 510T 

Water  49, 1906-7 J&J      98 

Mobile,  Ala.— 4-58,  t'ded,  1906.  J&J      fc  4 
Nashville,  Tenn.— 68, 1900 J&J 

4a,  1910 

Newark— 48,1908 A&O  '  98 

41S8,  1918 5102 

68,  1909 6105 

68,1910 Var  §118 

7s,  Aqueduct,  1905 Var§12l 

New  Bedford,Mas8.— 6b,1909.A&O  »li5>«  127 

31SS,  1910 AAO  5  96     I  97 


ICB 

no 


99's 


liO 
118 
106 
lod 


120 


113 


100 
III  2 


102 
112 


CITT  BBOUAITIM. 


110 


110 
102 

87ii 


100 


BIO.     A*», 


lie 

105 

108 
167 

loss's 

101 »» 
51231s 
117 
119 
120 
106 


103 

99 

88 
122 

ill2>« 


;u3 

108 

99 

110 

109 


117 
140 

104 


5102 


h  ... 
}105i« 
§130 
§108 
§114 
(103  Is 
5  95 
5103 

70 

70 
5.... 


105 
96 


5130 
§11.0 


N.  Brunawlok,N.J.—7i, water,  1904 

68,1898 

68.  1906 Var 

New  Orleans,  La.— Premium  5b  . 
Cons.  6h,  1923,ezt.  CroBsman.J&J 

48,  1942  J&J 

N.Y.  Clty-7s,  1900 M&N 

68,  1900 MAN 

6s,  gold,  1901 J&J 

6b,  1908 MAN 

68,  gold,  1896 MAN 

48, 1906 M&N 

3IS8,  1904 M&N 

38, 1907 A&O 

Park,  2iss,  20-4« M&N 

Norfolk,  Va.— 8s,  Water,1901.M&N 

68, 1916 A40 

Norwich.  Ct.— 58. 1907 A&O 

Omaha.  Neb,-Pavlng  5s,  1905 

58,1912 

4'sB,  1910 J&J 

Paterson,  N.  J.— 7b,  1900 

68, 1901 

48, 1908 

Petersburg,  Va.— 68,  long JvtJ 

Philadelphia,  Fa.— 68,18u6 J&J 

6s,  1904-.5.6 JAJ 

Pittsburg,  Pa.-58,  1913 J&J 

7e,  1912 Var 

4s,  1916 J&D 

68,  Consol.,  1904  reg J&J'5l22 

Portland.Me.- «8,  BR.Aid.l907MA8|5 120 

48,  funded,   1902-1912 JAJ|§101is 

48,   1913 MAS       " 

Portland,  Ore.- Gold  68.1920.MAN 

30  year 5e 

Portsmouth,  N.H.— 6s,  '97,RR.  J&J 

Poughkeepele.  N.  Y.— 7s, water  long 

Providence,  R.I.— 5s,g.,l900...J,W 

68,  gold,  1900,  water  loan.. J  &  J 

4148, 1899 JAD 

3is9,  gold,  1916 MAS 

Qulnoy  111.— 68.  1898 J&J 

Rahway,  N.  J.— Old  78 

New  a^ju-^tment,  48 

Beading,  Pa.— Is.  1920 A&O 

Kiohmond.  Va.— 68, 190i-1910J&J 

8s,  1901-1910 J&J 

5s,  1921  A  1922 JAJ 

48.1920 

Roanoke, Va.,  6s    1906-1921 

Rochester,  N,  Y.— 7s,  Water,1903 .. 

48.  1912 F&A 

Salem,  Oregon,  58 1912 

at.  JosBPu,  Mo.— 68,  1903 F&A 

Comp'miHe48,1901 FAA 

St.  Louis,  Mo.— 6a,  1899 Vai 

68,  gold,  1894 

5s,  1900 

48,  1905 

3-658,  1907 

St.  L.  Co.— 68,1905 A&O 

St.  Paul,  Minn.— 48, 1912 

41S8, 1916 

5s.  1915 

6s,  1904 

7s  1  i98 
3alt'L.0ity,u'.-5V,"{912-190.'.'jAJ 
53,  public  irap'ts,  1901-1911.  JAJ 
San  Antonio,  Tex.— Us,  190i)-19JoiJ 

69    1920 
Savannah— Fd'Ssidons'iijogVQ—'F 
Scranton,  Pa.-48, 1893.1910.FAA 

Sioux  City,  Iowa— 41S8, 1899 

Spukaue  Falls,  Wash.- 68 

Springlield,  Mass.— 68, 1905. .AAO 

78,1903,  water  loan AAO 

Springfield,  O  -Ss,  19u7 M&N 

Toledo,  O.—  /  oOs,  RR.,1900.M  A  N 

88,1893 Var 

68, 189  J Var 

68,191,  (call  after  Oct. '93). AAO 

48,1913 Var. 

Trenton,  N.  J.— 48,  1911 JAJ 

inforoeater,  Mass.— 68,  1905. ..A&O 

48, 1905 AAO 

3is9.  1905 JAD 

KA11,UUAU   BONOSi, 

{Bonds  of  companies  consorted  are 

gtneralln  under  Ihecoiisol'd  name.) 

Ala.Gt.  Southern— l8t,68,l908JAJ 

Debenture  69,  gold,  1906..  .FAA 

Gen'l  mort.  5a,  1927 JAD 

Ala.  Mldland-lst,  gua.  Os,  1928.. 
Ala.  N.  O.  T.  Ac.  Iht  deb.  68,  1907 

2ddebent.  Gs,  1907 JAD 

Ala.  A  Vioksb.-Cons.  68,1921. AAO 
Viokab.AUer.-lst,6s,  1921.A&0 

2d,  consol.  5s 

Alb'y  ASusq.- Cons.  78, 1906,  guar. 

Consol.  mort. ,63, 1906,  gnar.AAO 

Allegh.Val.— Gen.  M.,73-10s.  JAJ 

let  mort.,  78,  1910 AAO 

Allentowu  rerm.-lat8,4s,  19 19.J AJ 

Atoh.T.  AH.  Fe-new49,  1989, JAJ 

2il,  2is-4s,  cnass  A,  1989  ...AAO 

2d,  48,  gold.  Class  B,  1989. .AAO 

100-year,  gold  5s,  Incomes,  1989. 

AU.  ACharl.— Isipf.  78, 1897.A4U 

Ist,  7s,  1907 

Income,  68,  1900  A&O 

Atl.  &  Florida— 1st,  68, 1939.  MAN 
Atlantic  City— l9t,58,g.,1919.MAN 
Allan.  A  Dan.— latg.  68,1917. AAO 
Atlantic  A  Pac.-l8t  48, 1937. .JAJ 
2dW.D.,guar.,g,  9.f.69.1907.MA8 

W,  D.  incomes,  1910 AAO 

Oent.Div.-Inc.,6s,non-cu.,  1922 
Land  ffr.  Inenm»-B.  cum.,  1901.. 


167* 
104  >• 
102 


122 


100 
95 
123 
104 
114 


5106 

5  97 

5109 
SlOOk 
U(>4is 
4  99 

98% 
5119 
I   98 
S104 
5lOd«s 


107 
101 
104 


il21 
1 126 


112 
loo's 
1091s 
100 

ii9 

98 
111 
101 !« 

97 


82^8 
52% 


111 
101 


121 
103 
103>a 


107 

i0gi4 
1141a 
104 
96 


73 


113 

131 


98 


98  >• 
110 
101 
105 
ICO 

120 
100 
106 
111>* 


105 


122 
127 


126 
116  <• 


tPitoeaomlnal,         iPaioluM«ialaopar«M)ora«dlatereat.  tlaUtaiaa.         f  Ooapooaoaataoelj69.         )  Sabjeot  to  o»U. 
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Railroad  Bonds. 


Bid.    Ask. 


115 
110 
112 
106^ 
el02 


el20 

122 

105 

101 

112i< 

100 
^U04 

104% 
SlOiij 
MOli* 
i   99»« 
5 103 
4101 
J 100 
5100 
JlOOJ* 
JlOlis 
5106 

117>s 

117>s 


100 
100 

90 
100 

98 
106 

65 


Baltimore  &  Ohio  -48, 1935 .. .  A&O 
FaTkerBbureBr.,68, 1919...A&0 

Ssgold,  1925 F&A 

CouBol.  ;;old  5e,  1988 F&A 

BobaylklURlT.  East  Bide  5s,  1935 

aterllng,  6s,  1895 MAS 

Sterling,  68,  g.,  1902 MAS  ell2 

eterling,  6b,  e.,  1910 M&N|el21 

Bterlmg,  58, 1927 J.feD  ellO 

Bterllng,  4»«8,  1933 A&O  ell3 

Eqa.Tr.  8er.B,1891  to  1900  -M&N 
Mon.Eiv.— 1  St  gu.g.5s,1919.F&A 
CeB.  O.-Cons.  l8t,4is9, 1930.  M&S    103% 
Ak.&Cli.Jan.l8t,g.,58,1930.M>!KN    105 
Baltimore  &  Obio  Southwestern— 

Cln.  ABalt.  7b,  1900 

New  4liB,guar.,  1990 J&3 

1st  pref.  income  58 >...... 

2d     do        do         

8d     do        do         

Bait.  A  Pot'o— 1st,  6s,  g.,  1911AiS0 
ist,  tunnel,  68.  g.,g'd,  1911.  JcfeJ 

Bait.  Belt— 1st,  58, 1990 MAN 

Beech  Creek— lst,g'ld,4s,1936,JAJ 
Belvldere  Del.— l8t,68,c,1902.JAl> 

Ctons.  48, 1927 F&A 

Boston  &  Albany— «s.  1895. . . .  J&J 
Boston  &  Lowell— 7s,  1895.  ..MAS 

Bs,  1896 JAJ 

88,1899 JAJ 

48,1905-6-7 Var. 

4>a8,  1903 MAN 

Boston  A  Maine— 7b,  1894 JAJ 

Improvement  48,  1905 FAA 

Do  48,    1937  ....FAA 

Bast.  A  Providence— 7b,  1893.JAJ 

48,1918 JAJ 

Best.  Revere  A  Lynn— 68.'97.. JAJ 
BrooUyn  Ele.— Ist,  6s,  1924.. A&O 

Sdmortg.  5s,  1915 JAJ 

Union  El.— iBt,  68, 1937. ...MAN. 
Bmnsw.  A  W.— l8t,48,  g.,1938.J&J 
Bufl.Brad.AP.— Gen.M.7e,'96.JAJ    102 
Biift.N.Y.AErle— iBt.  78, 1916.J&D    133 
Buff.Kooh.  A  Fittsh.— Gen.58, 1937      98>* 
Koch.  AP.,l8t,  68,  1921. ...FAA    119 

Consol.,  Ist  68, 1922 JAD    118's 

Bnfl.ASouthwest.- 6s,  1908..J.AJ     100 

Bnrl.C.  R.  A  N.— l8t.58,1906..JAD    103% 

Cons.lst  Acol.  tr.,  58,1934..  AAO 

Iowa  O.A  W.,  Ist,  78,  1909. MAS 

C.Kap.I.F.A  N.,l8t,68,1920.AAO 

do  1st,  58,  1921....AAO 

Oallfor.  Pac— Ist  M.,4is8,1912  JAJ 

2  Mor.  68,  g.,  '91,ext.at4'ii%.JAJ 

8d  M.  (guar.  C.  P.),  68, 1905. JAJ 

do  3s,  1905. JAJ 

Camden  &  Atl.— lst,7s,  g.,'93..JAJ 

Consol.  68, 1911 JAJ 

Camden  A  Burl.  Co.,  6s,  1897.FAA    107 
Canada  So.-lstSs,  guar.,1908,JAJ    106% 

23  mort.,  5s,  1913 MAS    102 

OapeF.AY.V.— 1st  6s,8erlesA,1916      90 

istes,  ser.  B,  1916 JAD 

1st  6s,  series  O JAD 

Carolina  Cent.— lBt,68,g.,1920.J4J 
Oatawlssa^Mort.,7s,  1900.. ..FAA 
OedarF.AMin.— 181,78,1907.  JAJ 
Cent,  of  Ga.— Ist, cons., 78,'93.JAJ 

CoUat'l  trust  5s,  1937 MAN 

Chat.  R.  ACol.— 58,  g.,  1937. MAS 
Bav.A West..  Ist,  guar., 1929  MAS 
Sent.ol  N.  J.— Ist  cons.  78,  •99.Q-J 
Convert,  mort.  78, 1902.  ...MAN 
Convert,  debent.  6s,  1908. .MAN 

Gen.  mort.,  5s,  1987 JAJ    112 

I«h.4WU.— Con.78,g.,1900,as8.q    107 

Mortgage  58, 1912 MAN    100 

Am.  Dk. A  Imp.  Co.,  5b,1921  .  JAJ 
Central  Pac— 1st,  6s,  g,  1895. JAJ    107 

1st,  68,  gold,  1896 JAJ    107 

1st,  68,  gold,  1897 JAJ    IO714 

1st,  6s,  gold,  1898 JA.If  lOSSs 

8Joaquin,lstM.,6s,g.l900.AAO    109 
Cal.AOr.— 8erie8A.5g.,1918.J&J  fl07% 

Mort.,  gold,  58,  1939 AAO 

C.A  O.  Div.,  ext.  58,  g.  1918.JAJ 

Landg.  6s,  g.,1900 AAO    102111 

West.Pacil!.,  1st,  6s,  g.,'99..JAJ    108's 
Oent.oIS.Car.— I8t68, 1921..JAJ    105 
Charles.  Cln.A  C.l6tg.58,1947.6— J 
Oharl'te  Col.AA.— Cons.,7s,'95.  JAJ 

Sd  mort.,  7b,  1910 AAO 

Consol.,  gold,  6s,  1933 JAJ 

Oluuilers— l8t,78, 1901 AAO 

0te8.AOhlo.— Pur.money  fd.,6s'9S 

Berles  A,  6s,  1908 AAO  I 

Mortgage  68, 1911 AAO|  115i« 

O.AO.  Ky,  I8t58,  1939 MAN|  105is 

General  4)ss,g.,  1992 MAS 

1st  ConsoL  R.  A  A.2-4.1989.JAJ 

do  do       48, 1989.. .JAJ 

2d  do  do       4s,  1989... JAJ 

Cralg  Val.  Ist  5s,  g.,  1940.. ..JAJ 

QiesTO.  A  8.W.— M.6S,  1911.. FAA 

Sdmort.,  6s,  1911 F&A 

Cheshire— 68,1896-98 J&J 

4s,  1910 J&J 

Ohlu.  &  Alton.— 
Bterllng  mort., 6s, g.,  1903. .J&J  ellO 
Btoilngfundj6s,g.,  1903. ..MAN    117% 
I«als'aAMo.B.,l8t,78,1900F&A    114>s 

do  2d,7s,1900MAN    112 

»t.LJacks'y.&C.,l8t,78,'94.AAO    lom 
do    l8tgnar.(564),78,'»4AAO 
do    2dM.  (360),  78,  'US. .J&J    103 
do    2d  guar.  (188)  7s,'9o.  JAJ    108 
MlBS.Riv.Bridge,  lst.,s.f.,6B,1912    103 
Clil.&At.Bdge.-l8t6s,g.,1915.JAJ 
CUo.  Burl.  A  Nor.— 5s,  1926.  .AAO    101 

2d  6s,  1918 J&DM02% 

Debent.  6|,  1896 JAD  {loo's 

BqnlpmMtSs.  1903,  exten.FAA  $100 


104 
114 
123 
112 
115 


105 


108 
76 

28 

124 


106 


115 
98 

104 
80 


CO>a 


105 

105 

105 

105 19 

100 

104 

lom; 

loo's 
100i« 
lOOH 
101% 
106>4 


Railroad  Boitds. 


94 

117''8 


100 


96 


95 
105 


107JS 


95 

95 

95 

lO?"* 


100 


86 
83 


1211a 


102 
108 


118 

1091s 

115 


82% 

81 

82ifl 


108 


105 


114>s 
124 


112i« 


109 


107% 
109 


106 


112 
102 


110 
116>a 
117 
106 

S3 

82 

■79" 


70 
1051s 


118 


117 


90 


10;i 
100% 


Cailo.  B.  &  Q.— Cons.,  78, 1903 .  .J&J 

58.  B.f.,  1901 A&O 

8s,  debenture,  1913 MAN 

Iowa  Div.  8.  F.  58, 1919 A&O 

Iowa  Div.,  4s,  1919 AAO 

Denver  Div.,  48, 1922 FAA 

48,  plain  bonds,  1921 MAS 

Neb.  Ext.,  4s,  1927 MAN 

Plam,  7s,  1896 JAJ 

Bonds,  5s.  1895 JAD 

Convert,  deb.  58,  1903 MAS 

Bur.  A  Mo.  R.,  I'd  M.,  7s,'93.AAO 
Bur.AMo.(Neb.),l8t,68,1918.JAJ 

Cons,  69,  non-ex.,  1918 J&J 

4s,  (Neb.),  1910 JAJ 

Neb.RR,  Ist,  78, 1896 AAO 

Om.  &  8.  W.,  Ist,  8s,  1896.J&D 

Ott.  Osw.  A  Fox  R.,  8s,  1900.  JAJ 

Atch'n  A  Neb.— lst,7B,1908  M&S 

Repnb.  Val..  1st,  6s,  1919. ..J&J 

CI1I0&  East  m.— 1st  mort.  6s..  1907 

1st,  con.,  6s,  gold,  1934 A&O 

Gen.  con.,  1st,  5s,  1937 MAN 

Ch.AL  Coal  R'y,  let 5s,  1936..  J&J 

Chic.  A  Gr.  Trunk— 1st,  6s.,  1900 

Chic.  Mil.  A  St.  Paul— 

M.A8t.P.lst,  88,  P.D.,1898.  FAA 

P.  D.,  2d  M.,  7  3-108, 1898. .F&A 

E.D.,  Ist,  *,  ?old,  78, 1902  ..JAJ 

I.  A  M.,  Ist  M.,  78,1897 J&J 

I'a.  &  Dak.,  Ist  M.,  7s,  1899.  J&J 
Chic.  A  Mil.,  iBt  M.,78, 1903.JAJ 

Consol.,  78,  1905 J&J 

1st  M.,  I.  &  D.  Ext.,  7s,  1908J&J 
1st  M.,6s,  S'thwest  Div.l909JAJ 
Ist  M.,  5s.  I-a  C.  A  Dav.l919JAJ 

80.  Minn.  Ist  68.1910 J&J 

Hast.  ADak.Ex.lst,78, 1910.JAJ 

do  58,  1910 JAJ 

Chic.  A  Pao.  Div.  6s,  1910  . .  .JAJ 
do  West.  Div.,  58,1921. JAJ 
Ohic.  A  Mo.  Riv.  5s,  1926.. ..JAJ 
Mineral  Pt.  Div.,  5s,  1910. .  .JAJ 
Chlo.  A  L.  Sup.  L»iv.,  58, 1921JAJ 
Wis.  AMlnn.  Div.,  5s,  1921...  J&J 

Terminal  5s,  g.,  1914 JAJ 

Dubuque  Div.,  1st,  6s,  1920.  JAJ 
Wis.  Val.  Div.,  Ist,  68,  1920.  JAJ 
Fargo  A  South.-  68,as8.1924.J&J 
Inc.  oonv.  8.  F.  58, 1916. .....J&J 

Dak.  &  Gt.  80.  58,  1916 J&J 

Gen.  g.  4s.  ser.  A.,  1989 JAJ 

(^ilo.*  Northw.-Con.  78,1915.0— F 
Consol.,  gold,  7s,  op.,  1902. .JAD 

Sinking  fund,  6s,  1929 A&O 

do  58,1929 A&O 

do         debent.,  5s,1933.MAN 

25-yrs.  deb.  5s,  1909 MAN 

30-yrs.  deb.  58, 1921 A&O 

Exten.  bds.  48,  1926 FAA  15 

Escan.AL.8up.,  Ist,  6s,1901.JAJ 
Des  M.AMian'B,lst,7s,1907.F&A 
Iowa  Mid.,  Ist  M.,  Ss,  1900.  A&O 
Peninsula,  Ist,  conv.,78,'98.M&8 
Chic.  &  Mil.,  l8t  M.,  7s,  '98. .JAJ 
WlnonaASt.Pet.— 2d7s,1907M&N 
1st  extension,  7  g.,  1916.  J&D 
Mil.  &Mad.,  1st,  6s,  1905. ...MAS 
Ott.  C.  F.  A  St.  P.,  58, 1909. .MAfl 
North.  Ills.,  Ist,  58, 1910.. ..MAS 
Madison  Ext.,  1st,  79, 1911. AAO 
Menominee  Ext.,l8t,78,191 1  JAD 
Northwest.Un.,  l8t.79, 1917. M&S 
Chlo.  ATomah.— l9t,6s,'05.MAN 
Cedar  R.  A  Mo.— Ist,  7«,  '94. F&A 

1st  mort.,  78, 1916 M&N 

2d  mort.,  78, 1909,  guar.. .JAD 

8.  C.&  Pac,  Ist,  68,  1898. .J&J 

Frem.  Elk.&  Mo.V.— 69,1933AAO 

do  do       Unstamped.. 

Chlc.Peo.  A8t.L.— 18158,1928. MAS 

RookIsl.Dlv.con8.58,g.,1941.J&D 

Louisville  &  St.  L.,  as,  1927.AAO 

Chlo.R.I.A  Pac— 6s,1917,coup  J<»J 

Chicago  A  Southwestern 

Exten.  A  ool.  58, 19.S4 J&J 

30  yr.deb.,  58, 1921 H&S 

Chic.ASt.  L.— 1st  68, 1915..  .MAS 

Ohio. St.  L.  AP.— Con.58,1932.A40 

Chic.  A  Gt.  East.,  1st,  78,  93-'95. 

Ool. A  Ind.  C,  Ist  M. ,  7s,  1904. JAJ 

do  2d  M. 79,1904. MAN 


Bid.    Ask 


121 


941s 
135''8 
I2219 
116 
106 
108 
106 


116 

122 

128 

122 1< 

123 

130 


115 


127 

il's'ia 
111 

104''t 


116i« 
IIII4 


107 

i's'e' 


90 

123" 

tll3% 
100% 


Un.A  Logansp.,lst,  78, 1905.AAO 
0hl.8t.P.AK:.C.— Pr'ty  58,1934. JAJ 

iBt,  g,  5s,  1936 JAJ 

Minn.  &  N. W.  1st,  58. 1934..JAJ. 

Chlc.St.P.Mln.AOm.— Oon.  68, 1930 

Ch.St.P.A  Minn.  l8t,69,1918M&N 

St.  PaulAS.City,  l9t  69,1919.AAO 

Caiic.A  W.Icd.— a.fd.  68, 1919  M&N 

Generalmort.,  68, 1932 Q— M 

Chi.  AW.  Mich.- Gen.58,  I921.JAD 
Cln.  Day.&L— l8C,g.,5s,1941.MAN 
(Jin.  Georg.  &  Ports.— 68, 1901  A&O 
(Jin.  Ham.  &  Day.— Consol.  5sAA.O 

Consol.S.  F.,78, 1905 AAO 

Consol.  mort.,  6s,  1905. AAO 

2d  mort.,  gold,  4iss,  1937.    JAJ 

Cln.  H.  A  1.,  Ist  M.,  7s,  1903.JAJ 

C.LSt.  L.AC— Istg.  4s,  1936,0— F 

Con.  6s,  1920 

Indlanap.  C.  AL.,  78,  1897. .F&A 
Cln.  Lal.&C— l8t,78,g.l901.M&8 
Cln.  Leb.  A  Nor.— Ist,  os,  1916JA.) 
Cln. Rich.  AChlo.— Ist,  78, '95. JAJ 
ClB.  Rich.  A  F.  W.— l8t,78,1921JAD 
Cln.ASp.- 78, C.C.C. A  I. ,  1901.AAO 
7s,  guar.,  L.S.AM.8.,  1902. .AAO 
CSearf.  A  Jell'.- lst,68,1927...J&J 
Clev.  Akron  A  Col.— 

Gen.  M.,  g.,  5s,  1927 MAS 

Equip  tr.  A  2d  M..  10-40S...FAA 
ClevcA  Canton— let,  5e.  1917.JAJ 


107 

107 
5100 
5117 

112 
5117 
el05 
e  60 
e  60 

122 

1241s 

120 

iis" 

"9714 

»104>s 

120 

6114% 

95 
S114% 
93'78 
104 

1 116 
I  99% 
,104 
|115 
110 
110 
117 

flOO% 
96 
92 


106 14 

i07is 
107 
94% 


120 


123% 

ibO'B 
94>s 


105 


108  •« 

1161s 

101 

105 

118 


100 


Railroad  Bonds. 


Bid 


Clev.  Cin.  Oliic.  &  St.  Louis. 

C.  Div.,  48,  1939 J&J 

St.  L.  div.l8t,coI.tr.  48,'90.MAN 
C.W.&M.Div.-l8t,4s,g.l991.JAJ 
Cinn.San.  A  Clev.— 68, 1900.-FAA  4 

Consol.  5s,  1928 J&J 

Peo.  A  East.  cons.  4s,  1940 

Income  49,  1990 

Clev.  Coi.  C.  A  I.— l8t  7s,  '99.  MAN 

Consol.  mort.,  78, 1914 JAD 

Cons.  8.  F.,  7s,  1914 JAJ 

Gen.  oon.  6s,  1934 JAJ 

Belief.  A  Ind.  M.,  7s,  1899. ..JAJ 

Cleve.  A  Mah. Val.— G.  5s,  1938JAJ 

Ole.  &  Pitts. -Con.s.f..78,1900MAN 

Gen.  gu.  4iss,  g.,  "A,"1942.JAJ 

Do  Series  B,  1942 A&O 

Colorado  Mid.— 1st,  6s,  1936..  JAD 

Coneol.  gold,48 1940 

Columbia  A  Gr.— 1st,  6s,  1916.JAJ 

2d  mort.,  63,  1923 AAO 

Col. A  C.Mid.— Ist,  41*8,  1939. .JAJ 
Colum.  Hook.  V.  &  T .— Con.58,193 1 

Gen.  68  gold,  1904 JAD 

Col.&Hook.V.— lstM.,78,'97.A&0 

Ool.  &  Toledo— 1st  78,1905.. F&A 

do  2dmort.,1900.MA8 

OhioAW.Va.,lst,8.f.,78,19iOMAN 

Col.Shaw.  AH'k.— l8t5s,1940.J&J 

Equipment  68,  g.,  1916.     ..AAO 

Col.  A  Western,  Ist,  68.1911. ..JAJ 

Con.  A  Mon.— B.  C.  A  M.— 

Improvement  6e,  1911 JAJ 

Conn.  A  Paesum.- M.,4s,1943.AAO 
Connecting  (Phlla.)— let,  68  ..MAf 
Consol. RR.ot  Vt.,  1st,  58, 1913..IAJ 
Corn. Cow.A  Ant.  deb.68,1898. MAN 
Dayton  A  Mich.— Con.  58,1911. JaJ 
Dayt. &  (Vest.— l8tM.,6a,  1905.J&J 

1st  mort.,  7s,  1905 J&J 

Delaware— Mort.,  68,guar.,'95.  J&J 
Del.  A  Bound  B'k— 1st.  7s,1905FAA 
Del. AHud.— Coupon  78, 1894.  AAO 
let,  M.,  Pa.Div.,78. 1917....MAS 
Del. L. AW.— Mort.  78, 1907. .MAS 
Den.  City  Cable  Ist  6s,  1908. .JAJ 
Denv.  Tram.— Con.  69,  g.,  1910.J.SJ 
Metro.  Ry.  Ist  6s,g.,gu.,1911.JAJ 
Den.  A  R.  O.— 1st  con.  4s,  1936. JAJ 

1st  7s,  gold,  1900 MAN 

Impr.,g.,  5s,  1928 JAD 

DesM.  A  F.D.— Guar.  48,1905.  J&J 
let  mort.,  guar.,  2iss,  1905  J&J 
1st  M.,  on  Ext.,guar.  48,1905JAJ 
Det.B.  (5.  &  Alp.,lst,6s,1913..J&J 


94 


105 


20 
114 
130 


93 
95 


74ifi 
23 


1135 


1221s 

i06" 
119 


5938 
97 


90i« 

97i< 

106 

117 

100 

HISH 

85 

95 

90 

6111 
5103 


123 


60 
100 
75 
93  ■% 
91 


i  96% 

5  ice" 

4112 

5121 


125 

103 


132 


101 


8778 


90 

100 

9& 

112 
104 


97 

loeJi 

112'a 
124 


13» 
98" 


85% 


72 


Det.G.Haven&Mil.— Equip.6s,1918 
Con. M.,  guar.  6s,  1918 A&0;«112     115 


el  12 


88 
123 
88 
75 
52 

VT" 
115 


Ist,  78,1907.J&J  §105is  105^ 

lst,58,1927.M&8  5 ' 

37 

1021a 


Det.  L.  &  North. 

Gr.Rap. L.&  D.,  i=v,uo, j. ,.. ,  .«io« 
Det.  Mack.&  M.— Ld.  gr.  3iss,  8.  A. 
Dub.AS.  City— lst,2dl)iv.,'94. J&J 
DulutU  A  IronR.- lst,58,1937.AAO 
Dul.EedW.AS.- l8t,58,g.l928.J&J 
Duluth  8.  8h.  A  AtL— 5a,1937,J&  J 
Dul.  A  Winn.  IstSe,  g.  1929... J&J 
Dunk.  A.  V.&  P.— lst,78,g..  1900J  AD 
E.  T.  Va.  &  Ga.— 1st,  7s,  1900. .J&J 

Divisional,  58,  1930 JAJ 

Consol.  58,  g.,  1956 M&N 

1st  Ext.,  gold,  5s,  1937 JAD 

Equip.  A  imp.,  g.,  5s,  1938. .MAS 
Cincinnati  Ext.  — Ss. ,  g,  1910FAA 
Mobile  A  Blrm.,  Ist,  5a,1937.J&J 
Knoxv.  A  Ohio,l8t,  68,  1925.  JAJ 

Ala.  Cent.,  Ist,  68, 1918 JAJ 

East.&W.Ala.— 1st,  6s,  rec't8.1926 
Eaetem.Mass.- 68,  g.,1906.  .MAS 
Easton  A  Amboy— M.,58,1920MAN 
E.SUore  Ter.— 1st  5s,  g.,  1915.FAA 
Elizab.Lex.A  Big  8.— 5s,  1902.MA8 
ElmlraAW'mspt— 1st  6s,1910.JAJ 

58,2862 A&O 

Erie  A  Pitts.- Con.  M.,  78,  '98.JAJ 

Equipment,  7s,  1900 AAO 

Eureka  Springs— lst,6s,  1933.FAA 

Evans.Alnd.— lst„g.,68 1924 

1st,  con.,  guar.,  1926 JAJ 

Evans.A  T.H.,let  oon.,6s,1921,JAJ 

Istgon.  g.  58,  1942 A&O 

Mt.  Vernon— ist,  68,  g.,1923A&0 

Sul.  Co.  Br.  1st,  g.  58,  1930.A&  O 

Evans.  A  Rich.— 1st  5  g.l928.U&S 

Evansv.T.H.AChi.— 1st,  68,  g.l9u0 

2d,  6s,  gold,  1900 JAJ 

Pltcbburg— 58, 1899-1903 ....  Var. 

5s,  1908 MAN 

6s,  1897 AAO 

78,  April,  1894 AAO 

41SS,  1897 MAS 

48,  1907 AAO 

Bost.H.T.  A  West.,  deb.  5s,  1913. 
Flint  A  P.  Marq.— M.  6s,  1920. A&O 

Ist,  con.,  gold,  5s.  1939 M&N 

Port  Huron  Div.  5s,  1939 

Fla.  C.  *  Pen.— lst,g.,58,1918.JAJ 

Ist,  son  58.  g.,  1943 JAJ 

Ft.  Worth  A  Deuv.  0.— 1st,  68, 1921 
Ft.W.ARioG.l8t58,g.,  1928.  JAJ 
Gal.Har.&SanAnt.— l8t,69,g.  1910. 

2d  mort.,  78,  1905 JAD 

Mei.AP.Div.  1st,  5s,  1931. MAN 
Gal.Uous.di  Hen.- l8t,58,1913AAO 

Georgia— 6s,  1910 J&J 

(Georgia  Pacillo— 1st,  6s,  1922. J&J 

Oon.  2d  mort.,  58,  g.,  1923. ..AAO 

Con.  income,  5s,  g.,  1923  ...A&O 

aa.Carol.&No.—lst,o8,g., 1929.  J&J 

Ga.  So.  A  Fla Ist  6s,  g,  1927. JAJ 

Gr.  Rap.  AInd.— 1st,  l.g.,  g'd,  78,g. 
lstM.,7s,l.g.,gold,not  guar.  AAO 

General  5s,  1924 MAS 

Muskegon  Div.  3s,  1926. ..J&J. 


100 

80        90 

lOlisi 

j    90 

ibfislioS" 
100    . 

93 

57 

68 


lolls 
100 


63 


1021a 


120 


98 
1181s 
102% 
n08 


110 
116% 


100 
95% 


!l03 
1I09 
|106 
)102 
ilOl 
97 
99 


30 
1201* 
llOia 


98% 


111% 


93 
100 

96% 
100 

65% 
107 
102 


105 
IC914 

;i07 

102% 
102 
98 

lii" 


113 
100 


10 

98 

81% 
110 
110 

3» 

94 


Ex.  1st.,  g,  4%8,  1941 1  102% 


98^8 

■"eS"* 
163" 

96% 


114 


55 

IS 
99 


70 
96 

103i« 


*  P(1<M  nominal,    t  Pnroliaser  also  pays  accrued  Interest.    slnLondoi..     t  In  AmAerdam.     I  in  F.*aakforr, 


April  15,  18fi3.j 
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For  Bzplaaatloa*  See  Notes  at  Head  of  First   Paxe  of  Quotation*. 


Bailboad  Bondi. 


Or.  Bay  W.&  St.P.— 2il  Inc.,  tr.  reo. 
at.  North.-Col.  t»t.4s,g.,1902.M&S 
Han.  A  8t.  Jo.- Con.  69,1911-MAS 
HaiTl9b'KP.,&c.,l8t.,4s,1913.JAJ 
Hart.  &  Conn. West.— 58,1903. J&J 
Housatonlc— Cons.  5s,  1937. .MAN 
Ho'Bt.E.&W.Tex.— ]Bt,7a,'98.M*N 
B.  ATexasCen.lst  e.  68, 1937J&J 
Waco  &  N.  W.,  1st,  7a,g.,190l.J&J 

Cons.  g.  68,  1912 A&O 

Debenture  6s,  1897 AAO 

Gen.g  4s,  1921 A&O 

Debenture  48, 1897 A&O 

Hunt.&Br.Top— l8t,  48, 1920.A&O 

Cons.  3d  M.  58, 1895 A&O 

miDOlsCen.— l8t,gold,48,1951.J<SEj 

Gold,  3»«8, 1951 J&J 

Col.  tr.,  gold,  4s,  1952 A&O 

Cairo  Bridge— 4s,  1950 J&D 

Sprlngfleld  Dlv.,  68, 1898..  .J&J 
BUddleDlv.reg.  58, 1921...F&A 
Bterllng,  8.  F.,  58,  g.,  1903. .A&O 
Bterllng,  gen.  M.,68,g.,  1895.  A&O 

BterUng,  Ss.  1905 J&D 

01ilc.Bt.&N.O.-r.l'n,78,'97.M&B 

iBt  con. 78, 1897 

2d,  68,  1907 J&D 

6r,  1951,  gold J&D 

Mem.  DIT..  l8t  48.  g.,  1951  J&D 
ind.  D.  &  W.— Gold,  58,1947... A&O 

2dni.  Ino.  68, 1948 J&J 

Ind.  Deo.&8p.— l8t,7s.l906.A*O 

I  nd.  Ills.  &Ia.— l8t  4s,  1939. ..J&D 

ind'poU8&  St.L.— l8t,7s,1919.Var. 

nd'apollB&Vin.— l8t,78,1908.F&A 

Sd  mort..  68,  g.,  guar.,1900.M&N 

International*  Great  North  em.— 

let,  68, 1919 M&N 

Do       coupon  off 

d,4Js— 5i,  1909 M&8 

3d,  4s,  g.,  1921 M&S 

Iowa  Cent.— l8t  g.,  58,  1938. .J&D 
TaFallg  &  8.  C.—lst, 78,1917. A&O 
Jaok.T.&Key  W.,lst6  g.,1917.J&J 
Jefferson— I8t5s,  g.  Erie,i909.A&O 
Jeff.  Had.&Ind.— l8t,78,1906.A&0 

8d  mort.,  7a,  1910 J&J 

btnaw.  &  Mich.,  1st  4  g.,ig90.A&O 

Kansas  C.  Belt,  Ist,  68, 1916.. J&J 

Kan.  C.Clinton  &  8pr.— l9t,5s,1925 

Pleas.  Hill  &  DeSoto,  Ist,  78,  ]  907 

K.C.F.8o.&Mem.-l8t,69,1928.M&N 

K.C.&M.Ry  &  Br.lst  5  g,lU29.A&0 

Current  River,  Ist.os,  1927.A&0 

CO.Ft.8oott&  G.— l8t,78,1908  J&D 

Kan.  C. M.  & B.-lst,  58, 1927. M&S 

Blr., equip.,  6  g.,  gu.,  1903...  M&S 

K.0.8t.Jo8.&C.B.— M.78,1907  J&J 

Nodaway  Val.,  Ist, 7s,  1920. J&D 

Kan.  C.Sub.Belt.— Ist  1920  68..  J&D 

Ken.  Cent.  Ry.— Gold  48, 1987. J&J 

Kentucky  Un.  Ist  M.,58.1928.J&J 

Keokttk&Des  M.— l8t.5i>  1923.A&0 

KlngsCo. El.-8r.  A  ,5»,  1925.. J&J 

2a  mort  58,  1938 A&O 

Fnlton  El.  1st  M.  58,  1929. .M&S 
Kings.  &  Pemb.— Ist,  69,1912.  J&J 
Lake  E.&  West.- l8t,g.,58,1937J&J 

2dg.,58, 1941 J&J 

Lake  aliore  &  Mich.  So.— 
Bllff.&E.,new  bd8,M.,78,'98.A&0 
Det.Mon.&  Tol.,l8t,78,1906 .  F&A 
Dividend  bonds,  7s,  1899. ..A&O 
ijOte  Shore,  cons.,  cp.,lst,78.  J&J 
do  con9.,op.,2d,7s,1903..J&D 
Mabon.  Coal  RR.l8t,5B,1934. J&J 
Kal.A.&Gr.R.— Ist  58,  193b.J*J 
Lelugb  Val.— l8t,  68, 1898. ...J&D 
Con.  M.,8terllng,  6  g.,  1897...  J&D 

Sd  mort.,  78, 1910 M&S 

Con.  M.,  68,g.,1923reg J&D 

Leli.V.Ry,l8t  4>a8,  g.,  1940,rec.gu. 
Leli.V.Ter.— l8t,g.gu.68.1941.A&0 
Lltonf.  Car. &  West,  l8tg.68.'16J&J 
I,.  Miami— Renewal  58,1912. .M&N 
L.  Bock  &  Ft.S.— 1st,  78, 1905..J&J 
Little  R.&  Mem.— l9t,58,1937.M&8 
Long  Island— l8t  M.,  7e,  1898.M&N 

let  oonsol.  Ss,  1931 Q— J 

Gen.M.  48,  1938 J&D 

Ferry— Ist,  4's8,  g.,  1922. ...M&S 
No.8h.Br.  lBtcon.58,g.,1932.Q-J 
H.Y.&R'yB'cb,l8tg.b8,1927.M&B 

Sd  mort.  inc.,  1927 S 

V.Y.&  Man.  Beach,  Ist  78,'97,J&J 
N.  Y.  B.  &  M.  B.,l8t  con.  5s,  1935 
Brook.  &  Mon.,  1st  68, 1911. M&S 

iBt  6b,  1911 M&S 

2d,  5b,  1938 J&D 

L.  I.  City  &  Flu.  Ist  6s,191 1  .M&N 

Lou'v.Ev.&  8t.L— l8t,6s,1926.A&0 

E  R.  &  £.  Div.,  l9t,  68,1921.J&J 

2d  mort.,  2-68,  g.,  1936 

H.  T.  C. &  0.  Ist  6s,g.,  1927.A&0 

Consol.  5b,  1939 J&J 

L  )alav.&  Nashv.- Cons.  l8t,7B,1898 

Oeoillau  Br.,  7s,  1907 M&S 

O.  &  Mobile.  Ist  6b,  1930.J&J 
do  2d,  68, 1930.. ..J&J 

B.  H.  &N.,  Ist  6s,  1919 J&D 

aen'l  mort.,  6s,  1930 J&D 

Lon'v.U.&Lex.— lst,78,'97  ..J&J 

2d  mort.,  7s,  1907 A&O 

•leiii^O.,8tl.,M.,78,  g.,1901J&i) 
lI.AClarkBT.,Bt'g,6B,g.,1902  F&A 
PensaoolaDlv.,l8t,68,1920..M&s 
Bt.  LouIbDIv..  I8t,  68, 1921.  .M&S 
do  2d.,3s„1980.M&8 

Leb.  Branch  Extension, 1893Ai»o 
•  Mh.  «L>eo.,  I8t78, 1900...J&J 
»o.  at  No.  Ala.,  8.  F.  6b,  1903M&N 

Ten-forty  68, 1924 M&N 

60-year  gold,  58,  1937 M&N 

'  Price  Qoninal.       ^  Forcoaaer 


Bid.    Ask 


28 
92 '1 
114 

S'98 
11S>< 

i06>i 

118 

100 

92 

66 

80 


101>« 
110 


103 

99 

105 

109 

«107 

el  06 

(107 

111 

111 


119 


115 


123'4 

82 

511718 

120 

104 

134 
111 

t>8 
33 

ji'soi* 


-112 
121 


86 


97 
102 


111 
104 


1221* 


118 
122 


107 

llOij 
el(i6 

132 

126I9 

102 

107  >« 
8.... 
Si  12 
^  95 
441s 

114 


92 
95 
104 
98 
40 
98 


§.. 


IIII9 

>108H 
slOS 


109 

10714 

123 


112 


5Hj6 
U23 
el20 

eiog 


120 

64 


112 
elll 
el05 

103 


35 

92% 
114% 


IO7I4 

iolii 

67 


97 
104 


109 
108 
109 


100 14 


29i« 

126^ 

82i« 


1121s 

70 

35 

88 
I3OI9 

idiij 


124 

78 
IO8I4 

7714 
110 
101% 

97 

79 

iim 

45 
102 
120 
109 
101 


100  ii 


II211 


116 
126 
1141s 

ib'sis 

110 


108 


IO8I4 

100 

113 

951s 

60 
116 
115 

w5 

98 
110 


103 


111% 

109 

104 


821s 
1091s 


112 


120 

1061s 

124 

122 

112 

111 


113 
106 
104 


Bailroad  Bonds. 


Bid.    Ask 


LouBv.&NaahT.— (Continued.) 

Unifled48,  g.,1940 J4J 

PenBa.  AAtl.— lBt,6e,gu,'21.F&A 
Ool.  tr.,  gold,  58,  1931 M&N 

B.  &N.  Al.  8.  f.  68,  1910. ..A&O 
Consol.  58, 1936 F&A 

Na8h.F.&8.l8tgd.g.5s,1937.F4A 
L'B7.N.A.&  Cblc— l8t,6B,1910.J4J 

Con.  mort.  6s,  1916 AAO 

General  m.  g.  58, 1940 M&N 

C.  &  I.  Dlv., 6s  gold,  1911. ..F&A 
Lou.  Ky.Co.,lBt  c.  58,K.,1930..J&J 
Loul8.St.L.&T.— ]  9t  69,K.1917.F&A 

Louisville  Southern  Za J&J 

Macon  &  Nor.- lBt4iss,  1990. M&8 
Manbat.  El.,  consul.  48, 1990.  A&O 

Meirop'n  El.— Ist,  68, 1908. -J&J 

2d  68. 1899 M&N 

N.Y. Elevated.— Ist,  78, 1906.J&J 

Maine  Cent.— Mort.  78, 1898...  J&J 
Exten.  bonds,  68,  g.,  1900... A&O 

Cons.  78,1912 AAO 

Cons.  4ISS,  1912 A&O 

Leeds  &  Farm'gt'n,  68, 1896.J&JJ 
Portl.  &  K.,Con8.  M.,  68,  'SS.A&O' 
Debenture,  6e,  10-206. 1905. F&A 

MarlcA  Phcenlx— Ist  6s,1919.M&N 

Mar'ta&N.Ga.— l8t,6a,g.,l»ll.J&J 
Consol.,  6  «.,  1937 J&J 

Marc.H.&  O.-  is,  1923  (ext.)..J&D 
OS,  1925  (Marq  &  West.).    A&O 

Memph.*  Charl.— lst,7s,  1916.J&J 
2d  mort.,  78,  extended,  1915. J&J 

iBt  consol.  78, 1915 J&J 

Ist,  cons..  Tenn.  lien,  78,1915  J&J 

Gold,  68, 1924 J&J 

2d  68.  1899 M&N 

Met.W.8ide  El.lstSs,  g., 1942. F&A 

Mex.  Cent.— Consol.  48,  1911.,  J&J 

Ist  con.  inc.  38,  1939 July 

2d  con.  inc.  3s,  1939 July 

MexlcanNat.— Ist,  6e,  1927. .J&D 
2d  M.,  Ser.  A,  Inc. ,68,191 7. . .  M&S 
2dM..  Ser.  B,inc.,68,1917..  April 

Mloh.Cen.— Consol.,  78, 1902.M&N 

Consol.  58, 1902 M&N 

68,1909 M&S 

5a,  coup.,  1931 M&S 

Mortgage  48, 1940 J&J 

J.  L.  &Sag.— Istext.  58 1901 

Det.  &  B.  C,  Ist  89,  1902  ..M&N 

Bridge  88,  1903 

Bat.C.&  S.-l8t  gu.g.3s.  1989. J&D 

Mldd.  Un.  &Wat.Uap— l8t,6B,1911 
2d  5b.  guar.  N.  Y.  H.  &  W.,  1896. 

Midland  of  Indiana  Ss 

Mil.  Lake  Sh.  &  W.  -68, 1921. M&N 

Conv.  deb.  58,  1907 F&A 

Ext.  &  Imp.  8.  f.  g.  Ss,  1929. .F&A 

Mich.  Dlv.,  Ist,  68,  1924 J&J 

Ashland  Div.,  Ist  6s,  1925. .M&B 

Incomes,  6s,  1911 M&N 

8t.  P. E.  & Gr.  Tr'k,  Ist, guar.,  68. 

Mil.  &  No.— 1st,  6s,  1910.... J&D 
1st,  consol.  68, 1913 J&D 

Minn.  &  St.  L.— 1st,  78, 1927.  .J&D 
lat  M.,  Iowa  CityA  W.,  1909. J&D 
8outhwe8t.Ext.,l8t,78,1910.J&D 
Pacific  Ext.,  Ist,  69, 1921..  A&O 
Imp.  &Equip.  68, 1922 J&J 

Mluu'p.  &  Pac,  l8t,  Ss,  1936. .J&J 

Minn.S.Ste.  M.  &  Atl.— l8t,48,1926 
Consol.  48,  1938 J&J 

Mo.Kan.&T.— Ist.  g.,  4s,1990.J&D 

2d,  g.  48,  1990 F&A 

Kans.  C.  &  Pac.  Ist  4s.  g.  F&A 
Dal.  &Waoo  l8t,gii.,58,1940.M&N 

Mo.  Pac— Consol.  6s,  1920.. .M&N 

Sdmortgage,  78,1906 M&N 

Trust  gold,  is,  1917 M&S 

Col.  trust,  5s,  1920 F&A 

Lexington  Div.,  5,  1920 F&A 

Pao.of  Mo., latex,  g.48,1938. F&A 

2d  78,  1891 J&J 

Ver'8Vy.Ind.&  W.  Istos,  1926M&S 
Car.  Br..  Ist ,  68,  g.  1893... .A&O 
8t.L.I.M.&8.-lstex.58,'97.F&A 

2d.  7a,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '96.J&D 
Cairo  Ark.  &  T.,l8t,78,g.,'97.J&D 
Gen.  con.  r'y  &  1.  g.,  5b,1931A&0 

MobUe&  O.— Ist,  g'd,  6b,  1927.  J&D 

l8t  Extension  63,  1927 Q— J 

Gen  mort..  48, 1938 M&B 

8t.L.&  Cairo— 48,  guar.,  1931.  J&J 

Mont.  &  Eufaula,  Ist  68, 1909..  J&J 

Morg'n'8La.&Tex,,l8t,6B,1920J&J 
1st  mort.,  7s,  1918 A&O 

Morris  &  Essex— Ist,  7b,  1914  M&N 

Conv.  bonds,  78, 1900 J&J 

General  mort., 78, 1901 A&O 

Consol.  mort., 78, 1915 J&D 

Nashua  &  Lowell— 68,  g.,  '93. F&A 
6b,  1900 F&A 

Na8h.Chat.&8.L.-l8t,7B,1913.J&J 

2d  mort.,  6s,  1901 J&J 

Conaolidatedgold  88, 1928. .A&O 

New  Haven  &  Derby— Oon.58,19 18 
68,  1900 F4A 

New  Haven  &  N.,  Ist  78,1899..  J&J 
Consol.  69,1909 A&O 

N.  J.  Junction,  Ist,  48,  1986. .F&A 

N.  J.  &  N.Y.-lat,  68,  1910. ..MAN 

N.  J.Sou.- 1st,  69,1899  Int.gu. J&J 

N.  O.  &  Northeast.- Prior  l.t>8.1916 

N.Y.&  Can.-£M.,68,g.,1904.M&N 

N.Y.C.&  Hud.Riv.— Ext'dSs.  M&N 

1st  coup.  78, 1903 J&J 

Debenture  ds,  1«84  1904. ..M&S 
do  5s,  1889  1904. ..M&S 

do  48, 1890-1905  . . .  J  &D 

Deb.  48,  g.,  1905,  ext.,  M&N 

aietlingmort..  68,  g.,  1903... JjU 


82>« 
101 
1081s 
ellO 

99 

i'08% 
103 

77 


97 

91i« 

67 


U7i>8 

10714 

110i« 

'.Ill's 

illO 
6136% 
6IO5I4 
$104 
J  103 
5102 
70 


il041s 
^104% 

112 

112 

104 

110 


621s 
19>( 

9 
95 


121% 
1061s 
114 
112 


1021s 
tl2»is 
51251s 
73  "s 
5  97 
82 
97 
125 
104 
105 
123 


112 

1121s 

112 

105 

1281s 

1221s 

lOlis 

116 


97 

82% 

4tiie 


111% 
11516 


83 14 

109  is 
113 


110 

104 

78 


68 

65 

96 
117% 
108 
II2I3 
112 
112 
137 
106 
105 
103 14 
103 
100 


105 
105 


89% 


95 
62% 
20 
10 


lf>2 
105 

1271s 
1271s 


100 
1251* 


106 14 
122" 


115 
115 


135 


118 


99 

82I>8 
4638 
75 


112 
118 


1061s 
tlOOis 


101% 
10bi« 
103% 
104 
85 
115 


eois 

80 
100 


103 

110 

5110 


124 
140 
113if 

lis 

135 
5100 
S104 

126 


100 
J 100 
4 


el  16 
102 

i06% 
106 
1021s 
102 1>8 
ell9 


801s 


99 14 
107% 


109 

105 

107 

86 


61% 


138 

100  Is 

105 

1261s 

110 

104 


no's 


1071s 


118 
103 
123°g 


103 
121 


BAILSOAD  BOinM. 


Bid. 


8 
119 


no 


N.Y.O.&  Hud.Rlv.-(Contlnue<l.)— 
Oo^v.&Oew.lBt5s,  g.l942...J&D  ell8 
N.  iT.Chio.&St.L.- l8t,48,1937.A&0      98% 
N.  iC.  &  Greenw'd  L.— Ist  M.  Inc.  6e 

2ii  mortgage  Income,  68 

N.  £  &Harlem— 78,ooup.,1900.MAN 
S.il.  Laok.&  W.— Ist,  68,  1921.J&J 

ii  d,  58.  guar.,  1923 F&A 

Tenn.  Alnipt.  4b,  1923 M&N  { 

N  Y.  l>ake  Erie  A  Western— 

IstM.,  ext.  78,  1807 M&Nl  Ill's 

2d  mort.  extended.Ss, 1919. MAS    ll2i«l 

3d  M.  extended,  4138, 1923. .MAS    I 

4th  M., extended,  Ss,  1920. .A&O'  109%l 
6th  M.,  extended,  4s,  1928.  J&D'  101^' 

iBtoons.  M.,7e,g.,1920 M&S    

let  oons.  fundooup..78,1920  M&ie  el33 

Reorganlzat'n  Ist  lien,  6a,  1908      

Long  Dock  mort.,7e,  1893.. J&I) 
Long  Dock  con.  g.,  6s,  1935  A&O 

New  2d  eons.ea,  1969 J&DI 

Collateral  Tr.  6s.  1922 M&N 

Funded  counon  Ss,  1969 J&D 

Gold iacome bonds,  68,  1977  .... 
Chio.  &  Erlel9t4-58g.l982.M&N 

Income  Ss,  1982 

Dock  &  Iiupt.  Ist, 6s,  1913. ..J&J 
N.Y.  &L.  Br'ch- lat,  Ss,  1931.J&D 
N.  Y.  N.  H.  &  H.lst  r.  4b,1903.J&DI  103 
N.Y.&North'n-lst  g.58,1927.A40l  107 

2d  gold -is,  1927... ;     79% 

N.Y.On.AW.— Con.S8,g.,1939.J&D!  

Refunding,  Ist,  g.,  48, 1992. MAS'     33% 
N.  Y.  «  N.  Eng.— Ist,  78, 1905. J&J  5118 

Ist  M.,  68,  1905 JAJ  )109 

2d  m..6s,  1902 FAa;)100% 


121 
90 
SO 


130 


112 


103 

134 
138 


102 14 
12-2  k 

97%' 


,  Y.  Pa.  &  O.— Prior  lien.  6s,  1895 

do  1st  7s,  1905 

2d  mort.  inc.,  58,1910 

3d  mort.  Inc.,  5b,  1915 


107 


971s 
1151s 
100 14 


'   120 

iis" 

i  '.'."'.. 

1     88>s 

89 
8& 

100 
100 

;  100 

!  115 
{  100 
1     86 

102^^ 

ICO 

•■■■aa 

11» 

el05 
e  26 
e     21* 

>     1 

Equip.  Trust.,  5s,1908 M&N  e  99 

N.Y.  Phil.  &  Nor.— Ist,  1923  ..J&J    109 

Income  6a,  1933 A&Ol  

N.  Y..  Prov.  &  Boaton  78, 1899. JAJ 
N.Y.8.&W.-lst  refnd., 58,1937. JAJ 

2d  mort.,  4isa,  1937 F&A 

Gen.  m.  5s,  g,  1940 F&A 

Hldl'd  of  N.  J.— l8t,6a,1910.  A&O 
Norf.&Sontb.— l8tg.,68,1941.M&N 
NewD'g  Dutch.&  Conn.— Inca.  1977 
Norf.  &  Weet.- Gen.,  68, 1931..M&S' 

New  River  lat  6s,  1932 A&O 

Impr.  &  Exten.,  6s.  1934. ...F&A 

Adjustment  78, 1924 Q.— M. 

Equipment,  Ss,  1908 J&D 

Clinch  V.  D., lat 58, 1957.. ..M&S 
Md.  &  W.  Dlv.  ist  58,  1941. .J&J 

Debenture  68, 1905 M&S 

Roan.  &do.l8tg.gu.5s,1922. M&S 

80.  Side,  Va.,  ext.  5-68 1900 

do       2d  M., ext.  5-68.. ..1900 

do       3d  M..  6a,  '96-1900.J&J 

Va.A  Tenn.,  4th  M.,8a,  1900.J&J 

do         extended  5b,  1900.  J&J 

100-vear  mort.  5a,  1990 J&J 

do  Nob.  above  10,000 

North.  Pac.  Coast  lat 6a M&N 

North  Penn.— lst,7e,  1896. ...M&N 

Gen.  mort.,  78, 1903 J&J 

Debenture  6a,  1905 M&S 

Northea8t.,8.C.— l8tM.,88,'99,M&S 

2d  mort..  8a,  1899 MAS 

Consol.  gold,  6s,  1933 J&J 

Northern,  Cal.— 1st,  68,  1907. .J&J 

Consol.  5a,  1938 A&O 

Northern  Cent.— 4isa,  1925.. A&O 

2d  mort.,  68,1900 A&O 

Con.mort.,68,g.,ooup.,  1900.J&J 
Hort.  bda.,  58, 1926,  aertea  A  J&J 

do         aeries  B 

Cons.  M.  68., 1904 J&J 

Con.  mort,  stg.  6s,  g.,  1904... J&J 
Union  RR.— Ist,  68,  end.  Cant.,'95 
Northern  Pac— Gen.,  68, 1921.J&J 
Gen.  land  gr.,2d,  6s,  1933.. .A&O 
Gen.  land  gr.,  3d,  68.  1937. ..J AD 

L.  G.  con.,  g.  58,  1989  J&D 

Dividend  aorip  ext.  6a,  1907.J&J 
Pen  D'OreiUe  Div.,  68, 1919..M&S 

Mo.  Div.  68, 1919 M&N 

James  Riv.Val.— lst,g.,68,'36J&J 

Spokane  &  Pal.,l8t  6b,  1936.M&N 

Helena*  Red  Mt.lst,6a,  1937M&S 

Dul.  &  Man.,  Ist,  6a,  1936. . .  J&J 

Dak.  Ext.,  1st,  s.f .  68, 1937.  J&D 

No.Pac.&  Mon.,lst,68, 1938. M&S 

Coeur  d'Al.,l8t,g.,  68, 1916.M&8 

do  Gen.  1st  g.,  68,  1938... A&O 

Cent.Waah'n,  Ist  g.68.1938.M&S 

Ch.  &No.  Pac.  con.  8g.l940.A&0 

North.P.  Ter.  Co.— 1st,  6s, '33. J&J,  luu 

N.  W.  Gr.  Trunk  Ist,  6s,  1910.  .J&J    102 

N.  W.  Nor.  Car.  1st  6s,  1938.. A&Ol 

Norw'h  &  Wor.— Ist  M. ,  68.'97.  .M&S;  5 107 


114 
113 


831a 
1081* 

S4 
118>* 
110 
lOlis 
110 

27 
31* 
2 
101 

■35" 


99 
118 
103 


101 

"so" 


Ogd.&  L.Cham.-Con8.68,1920.A&O 
Income,  6s,  1920 

Ohio  I.  &  W.— Ist  pId.58,l938..Q-J 
Ind.  B1.&  W.— iBt,  pf.,78, 190O.. 

O.  A  Miss.— Cons.,  B.f.,  78,1898.J&J 

Cone,  mort.,  7a,  1898 J&J 

2d  consol.  mort.,  78,  1911.. .A&O 
Ist.Sprlngf.  Dlv.,  7a,  1905. .MAN 
Ist  gen.,  OS,  1932 J&D 

Ohio  &ver  RR.— 1st,  68,  1936.J&D 
Gen.  gold,  5b,  1937 A&O 

Ohio  Southern- Ist  68, 1921 . .  .J&D 
Gen.  M.  48,  1921 M&S 

OhioValley-«en.M.,5g.,1938.J&J 

Old  Colony— 68, 1897 PAA 

68,  1895 J&D 

78,  1894 M&S 

41S8,  1904 AAO 

4IS8,  1397 JAP 


107 
^  30 


106 
il03 
1 102 
[103 
.101 


75% 
lOli* 

to" 

107>l 

107>a 

33 


105 


1061a 

104 

102 

104 

102 


also  pays  aooruad  iotsrast.       e  In  London.       |  Coapou  oit.  t  la  Amsterdam.       :  In  Frankfort,  German/ . 
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QBNEKAIj    quotations    of    stocks    AN"D    bonds— Continued. 
For  Bxplanatlons  Mee  Note*  at  Head    of  Flrat  Paxe  or  Qaotatloaa. 


Baeusoas  Bonds. 


101^ 

111 

lOlia 


110 


77 
130 

1U4 


•01<1  Colony— (Continued.) 

48. 1938 JcfeJ 

B.  C.  F.  &  N.  B.,  5s,  1910  ..J&J 
N.  Bedlord  RE.,  78, 1894  ..J&J 

•Omaha*8t.L.— l9t,48. 1937. .JAJ 
<Orange  Belt— IstM.,  58. 1907. .J&J 

OreK.&Cal.— I8t68,]927 J&J 

Oreg.  K'y  &  Nav.— Ist  ds,  1909. J*J 

Con.M.5e,  1925 J&D 

Collateral  trust  1 8, 1919....  M&8 

Osw.&Eomo—lst  M.,  7e.  1915.M&N 
2d.  g.  58.  gubr.,  1915 F&A 

•Ox.&Clark.— Ist,  p.&  1.  (!U.  68.M&N 
1st  Interest  guar.,  68  1937. .M&N 

•Panama— Sterl'g  M.,  78.  g.  '97.A&0 
Subsidy  honds.  6s,  1910. ...MAN 

'Pennsylvania  BE.- 

Gen,  M,  Bs,  c,  1910 J&J 

Cons.  M.,66,cp.,'05.J.15&D.  15 
Collateral  trust,  4i«s,  1913. -J&D 

Consol.  5s,  cp.,l'.ll9 MAS 

Kquip.  Xr.  48,  aeries  A Q— F 

Penu.  Co.,  66,  coup.,  1907. . Q.— J 
Penn.  Co.  Ist  M., 41*8, 1921, ..J&J 

iffenn.&N.Y.Can.-lst.7»,'96.J&D 

iBtmort.,  78,  1906 J&D 

*  EK.  confol.  46, 19H9 A&O 

Penn.  &  N.  W.-58, 1930 J&J 

Peo.  Dec.  &  Ev.— Ist.  6s,  1920. J&J 

2d  mortgage,  68, 1926 M&N 

EvanSTllle  Dlv.,l8t  68.1920.M&S 

Peo.&  Pekiu  Ur .  -lst,68,1921.Q— F 
2dmort..4is9,   1921 M&N 

Perklomen— Ist  ser.  59. 1918  Q— J 
2d  series  68, 1918 Q.— J 

Petersburg  -Class  A,  5«,  1926.J&J1  1U6 


Bid. 


elC4 
e  95 

128»« 
119 

ii'a' 


li0i« 

108 

126 


105 


Aak. 


102 
112 
102 

88 


llOH 
PS 
79 


108 
99 


120 


101 


111 

68 

102 


Class  B,  6s,  i9i;o A&O 

Pniia.&  E.-Gen.guar.,6s,g.,'20.J&J 

General  58,  19'J0 A&O 

General  48, 1920 A&O 

Bunb.  &iiiie— Ist,  78, 1897.. A&O 
Phil.  &ReailiUK— 

l8t,  68.  ISIIO J&J 

2d,  78,1893 A&O 

Consol.M.,7s,1911,reg.&op.J&D 

Consol.  mort.,  6s,  1911 J&D 

Improvement  mort., 68,  '97. A&O 
Cons.  5a,  1st  seriee, 1922...  .M&K 

Deferred  income  68 

New  gen.  mort.,  48,  1958 — J&J 
1st  prel.  inc.,  ha,  gold,  1958  —  F 

2dpref.lnc.,  58,  gold,  1958 F 

Sdpret.  inc.,  58,  Bold,  1958. ...F 
3d  pref.,  inc.,  Ts.  ciinvertible...F 
Term.  58.  gold,  guar..  1941. Q.—F 

Phil.  Head.  &  N.  E.— 4e,  1942 

Incon.i'8,  Class  A 1952 

Incomes,  Class  B 1952 

PMLW.  A  Bait.— Deb.46,  1917A&0 

68, 1900 AAO 

6b.  1910 JAD 

Trust  certs.  4s,  1921 J&J 

Pied.  A  Cumb.— 181,08,  1911. F&A 
Plt.C.C.&St.L.coii.4'«s  >,1940A&0 
Cons.  4>t8,  berks  B,  1942.. .A&O 
Plltsb.O.&Bt.D.— l8t,7s.lM00.FAA 
Plttsb..>l.ATol.— 1st,  68, 1922.  AAO 
Plttsb.ACon'llsv.- l8tM.78,'98.J.tJ 
Sterling  cons.  M.  66,g.,guar.JAJ 
Pittsb.Ft.W.  A  C.-lst,78,1912  Var 

2d  mort.,  7b,  1912 Var 

3d  mort.,  78, 1912 AAO 

Plttsb.  June.  Ist  6a,  1922 JAJ 

Plttsb.  A  Lake  E.— 2d,58,1928  A&O 
Plttsb.  McK.A  Y.— lst,68,1932.JAJ 

2d  68, 1934 JAJ 

Pltts.Pain.AF.— lBt,g.,58,1916JAJ 
Pltts.81ien.AL.E.l8t  58,1940.  AAO 
Plttsb.  A  West.— iBt,  48,  1917. JAJ 
Pitts.  Y.  A  A6li.—l8t,5s,  1927  .MAN 
Ashtabula  A  Pitts.— 1st  68. 1908. 
Portl'ndAOgb'g— lst68,g.,.l900JAJ 
PortEoyal&Aug.- lst,68,'99.JAJ 

Income  mort.,  68, 1899 JAJ 

Ports.Gt.  F.  ACun.— 4Hi8, 1937.JAD 
Potomac  Val.lstgu.58,g., 1941. J&J 
Pre8.  AAriz.C— l8lg.b8,i»16.J0Kj 

2d  Inc.  6s,  1916 JAJ 

Prov.  A  Worcee.— Ist  6s,1897.A&0 
Kalelgh  A  Gaston— Ss,  1898.. .JAJ 
Beu.duci'togu— lst78,1921  oou,MA^ 
Blcli.&Dau.— uen.m.,68, 1915J&J 

Debenture,  68, 1927 AAO 

Con.  mort.  gold,  58, 1936... AAO 

Equip. M.S.  )'.5e,  1909 MAS 

Wash.  O.  &  W  1st  gu.4s,'24.FAA 

KicU.  A  Petersb.,  68, 19  Id MAN 

Bloli.  York  K.  A  Clies.,  Ist  88,  1894 

2d  mort.,  6e,  1900 MAN 

Klcli,  A  WestPt.Tar.,  6s,  1897. FAA 
Con.  col.  trust,  Ist,  58,  1914. MAS 
Klo  Grande  West.,  1st  48,1939.  JAJ 
Rio  Gr'de  Junc.lstgu.58,1939.J&D 
Rio  Gr.  South.— Is:,  5s,  1940.J&J 
Rome  &  Carrollt.— Ist,  6s,  g.,  1916 
Rome  W.AO.— Con.,ex.58,'22.A&0 
Batlana— ist  M.,  68,  1902. ...MAN 

Equipment,  2d  5s.  lo98 FAA 

,  •».  BLJo.  A  Gr.  Isl'd— l8t,guar.6s,1925. 

^J     2d  mort..  Incomes,  56,  1925 

Kan.  C.  A  Om.  1st  58, 1927. .JAJ 
8tL.Alt.  AT.H.l8tM.,78,  '94. Var 

2d  mort.,  prel.,  7s,  1894 Var 

2d  Income,  7s,  1894 M&N 

Dn.  bonds,  1894 

B6llov.&S.Ul.,l8t,8.F.8s,'96.AA() 
BellBv.A  Car.,  1st  6e,  1923.. JAD 
OhSt  i..APad.,l8t,g.,  58,  1917.. 
at.  L  South.,  l8t,  4e,  1931. .MAS 
do  2d,  income  58, 1931  ..MAS 
Garb.  A  Shaw.,  Ist  g.  48, 1932.  MAS 
et.L.  So.W.  l8t,g..48,1989...MAN 
2d,g..  inc.  48. 1989 J&J 


109 

"lis" 

99I4 
112 

122 

lOl'o 

127 

li6 

103 

lOi) 

74  a« 
45 

b2 

2319 
rj4>a 


103 

69 

103 


73 


109 
113 


113>s 


129 
120 


75 
46 
33 
241s 


10114 

1C8 

101 


low 
105 


102 


«129 


111 

131 


S120 

SUO 

Jl30 

123 


86% 
105  >s 
113 
5110 


50 

SllO 

90 


S106 
112 
1421* 


87 
108 


t5 
113 
1U2 

97 

70>« 

47  »4 

77 

941s 


UIO 

olOO 

93 


104 
101 
102 
65 
107 


100 

80 
80 
80 

66% 
27ie 


UO 


9Ti 


111 

106 


110>4 

95 


107 
115 
145 
107^8 

90 

771* 

85 


Railboad  Bonds 


Bid. 


48    . 

7714 


75 


11214 
IIOI4 

iuoi« 

9t 
SO 

74 


110 


84 


67 

2719 


St.L.&  8.P.— 2d  6s,  cl. A,1906.M&N 

2d  M.,  68,  class  B,  1906 MAN 

2a  M.,  68,  class  C,  1906. ...MAN 
Ist  m.  Mo.  &  W.  68.  1919  ...F&A 

Equipment  78. 1895 J&D 

General  mort..  68, 1931 J&J 

General  mort.,  58,  1931 JAJ 

Ist  trust,  g..  58, 1987 AAO 

Con.  gu.  4s,  g..  1990 A&O 

Kan.  C.  &8w..  l6t,68.g.,1916..J&J 
Ft.S.A  V.B.Bd.,l8t,68,1910.  A&O 
8t.L.K.A8o.W.  -Ist  69, 1916MA8 
Kansas  Mid.— Ist,  48,  1937.J&D 
St.  Louis  Salem  A  Arkansas— Ss. 

St.  L.  W.  A  W.,  68,  1919 MAS 

St.  L.  V.  A  T.  H.-lst  M.,  7b,  '97.J&J 

2d  mort.,  78, 1898 M&N 

2d,  78,  guar.,  1898 M&N 

«.  P.  &  Duluth— Ist,  58,1931.F&A 

2d  mort.,  58, 1917 AAO 

8t  P.Mlnn.AMaJQ.— Ist78,1909  J&J 

2rt  68, 1909 AAO 

Dak.  Ext.,  68. 1910 MAN 

l^t  consol.  68, 1933 JAJ 

1st  consol., reduced  to  4i«s  ..J&,I 
Montana  Ext.,  1st.  4s,  1937.JAI> 
Pac.  Ext.,  Ist  48,  £.,  1940. ...J&J 
Minn's  U'n,  Ist,  6s,  1922  ....JAJ 
Montana  Cent.— Ist,  6s,  1937J&.I 

1st,  6uar.,g  ,5s,  1937 J&J 

E»at'n,Mtnn  .l8t,g.,5s,190S.AAO 

Willm  AS'x F.  1 8t,5s,g.,l  933.JAD 

St.P.&No.  Pac.  -Gen.bs.  1923.  FAA 

S*nAnt.A.4.Pa88.,l8t,6s,1916.J&J 

1st,  68, 1926 J&J 

San  F.&N.P.—l8t,5s,g., 1919.. .J&J 
8»uduskyMansI.<ltt^.— Ist,  7b,19ii9 
Sav.Am.  &  Mou.con.,6,g.,1919.J*J 
^»v.  Fl.  A  W.— Ist,  68,  1934. .AAO 
At.  A  Gulf,  con.  78, 1897  ....JAJ 
Bo.  Ga.  A  Fla.— 1st,  79, 1899.  M  AN 

2d.  7s, 1899 MAN 

8cioi.V.AN.E.-lst,g.,4s,1989.MAN 
Seaboard  A  Eoau.-  6s,  1916. .FAA 

58,  coup.,  1926 ..  JAJ 

Seat.L.S.AE.- l8t,gold.68,'Sl.FAA 
dham.  8im. A  Lew.— let,  58,'l  2  MAN 
Sham. V. A  Potts.- 78,  cou.  1901 J  AJ 
9o.  Oen.  (N.Y.) — Consol.  mort.,  58.. 
3o.  Carolina— Ist  M.,6s,1920.. AAO 

2a  mort.,  6s,  1931 JAJ 

Income  68.  1931 

So.  Pac.Ariz.— l8t,68,1909-10.JAJ 
So  Pao.Cal.-l8t,6s,g.,1905-12  AAO 

Ist  con.  g,  5s,  1938 A.*)0 

Au8t.isNorw.—lbt,5B,g. 1941  JAJ 

So.  Pac.  Branch— 6s,  1»37 AA-.O 

So.  Pac.  Coast— l6t  gu.,  g.,  4s,  1937 
io.  Pac.  N.  M.— 1st,  6s,  1911  .JAJ 
Spok.FallsAN.- lst68,g.,!939.J&J 
State  L.  &8ul.— l8t6B,  1899.  ..JdiJ 
Stat.  Isl.  B.  Tr.— lBt6s,g.,1913.AAO 
2d  mort.  guar.  58,  g.,  1926... JAJ 
Banb.Haz.  AW-B.— Isr  .5s,1928M  AN 

2dmort.,  6s,  1938,  reg M&N 

8aub.  A  Lewistown,  J  b.  18f6..JAJ 
Susp.  B.  &  Erie  Juno.  -1st  78, 1900 
Syr.Blng.AN.Y.— oon60l.78,'06AAO 
SyraouseSr.  E'y.— Ist.Ss,  1 920.  J  A  J 
Ter.Ea.A.8l.L.l8t,g.4ii.l939,A&0 
Xer.H  Alnd.— Con.M.,58,1925.JAJ 
Ter.H  A  P.— l«t,58,gu.,g.l912.M&S 
Terre  H.  A  Log'pt.— lBt,gu.,  6s,JiS£j 

iBt  and  2d,  68, 1913 JAJ 

rex.  Cent.-l8t,sk.fd.,7s,1909M&N 

Ist  mort.,  7s,  1911 MAN 

Texas  A  New  Orleans— lst,78. F&A 

Sabine  Dlv.,  Ist,  68, 1912. ..MAS 

Tex.  &  P.  -East.D.  Ist  68,1905.M&S 

l8t  gold,  5s,  2000 JAD 

2d  gold  Inc.,  5s,  2000 Mch 

Third  Avenue  1st  58, 1937 JAJ 

rol.  A.  A.&Cad.— l8t,68,1917.MA» 
Tol.  A.  A.&Gr.T.— l8t,6s,1921.JAJ 
Tol.  A.  A.  A  Lake  Mich.— Ist  69  ... 
Tol.  A.  A.AM.P.— lst,68,1916.MAS 
roi.A.Ar.AN.M.— l8t.68,1924.M&N 

Ist  consol.  5s,  g.  1940 JAJ 

Tol.  A  Ohio  Cent.- 1st,  58,  gu.193.-) 
Tol.  &  O.  C.  Ext. -Ist,  58,  g.,  1938. 

Do    do     guar 

Marietta  Mln.,  1st,  6s,  g.,  1915.. 
Tol.PeoriaAW.— l8t,4s,1917....JAJ 
Tol.  8t.L.AK.C.,lst,6s,1916...JAD 
Troy  A  Boston  Ist  78,  1924.. .JAJ 
Ulster  A  Del.  con.,  5,  1928. ...J&D 
United  Co'sN.J— Geu.68,1901.MA8 

do         gen.  48, 1923 F&A 

do         gen.  48, 1929 MAS 

Bterllngdo         68,1894 MAS 

do  69,1901 MAS 

Union  PacUlo— Isi,  68,  g,  1896.  JAJ 

iBt,  6s,  1897 JAJ 

let,  6s,  1898 JAJ 

1st,  6s.  1899 JAJ 

Sink.  F.,  88, 1893 MAS 

Om.  Bridge,  sterl.  Ss,  g.,  '96.AAO 

CoUateral  trust,  6b,  1908 J&J 

Collateral  trust,  5s,  1907 J&D 

Collateral  trust  4i«8,1918..MAN 
Gold  tis  col.  t'st  notes,  1894.FAA 

Equipment  Trust  58 ..A&O 

Kans.  Pac,  1st,  6s,  1895 FAA 

do    iBtM.,  68,  1896 JAD 

do     Den.  Ext.,  68,1899.MAN 

do    Ist  cons.  M.,68,1919  MAN 

Oen.Br.U.P— A.AP.P.68,'95MAN 

Fund,  coupon  7s,  1895  ...MAN 

Atch.Col.  &P.,l8t,69,1905Q.— F 

At.J.Co.&  W.,l8t,68,1905.Q,— F 

U.P.  Lin.  &  C,  l8t.g.,58'18A&0 

Oregon  8hort-L.  A  U.  N.  Consol.. 

Collat. 'ftust  58.  1919 MAS 


II214 
H2is 
1121s 
el  10 
100 
108 
96 


104 


f  88 14 
111214 

lOi* 

108 

108 


110 


117ii 

120 

1021s 
(■9'i 

.  93 

116 

116 

101 

103 

103 

118 
71 

"se" 

liO 

58 


106 

106 

100 

80 


80 
lOu 
115 

20 
105 

80 

991« 
1131* 
93 
89 


lOJ 


Ask. 


114% 
120 


112 


85 

66 

100 

105 


109 


107 
111 


901s 
94 


117 


73 
61" 


85 


30 

106 

85 

10 


102 

ibo' 


1041a 
102 
107 1< 
110 
l-iO 


99 
112 


108 
106 


105 
102 

78 

2578 
113 

98 
IIII4 


1071s 


109 
I  90 
,  95 

821s 

103  i^ 

110 

102 
5IO6 

105 

113 

107 

10/1* 

1081s 

109 

101 1» 
ell5 

100 
e  93 
69 
98I4 
t  99% 

lOais 

1051* 

II214 

110 

105 

100 


781s 

26 
1141s 

99 
113 

97% 
101 

08 

93 


95 
97 1« 
100 
8J 
83 


115 


102 
120 

"9'" 

"99' 

106 ' 

114' 


85 


76 
77 


Railkoad  and  M18CEL.  Bonds. 


Bid. 


Oregon  ShortrL.,  68. 1922  ..  FAA 

Utah  South.-  Gen.,7fl,l909.  .J&J 

do  Ext,l9t,7s,lS09J&J 

Utah  &  Nor.— l8t  M.78,1908.JAJ 

Gold  59,  1926 JAJ 

U.P.Den.&Giilf  con.,5.g  ,1939.JAD 
U.  A  Bl.  E.— Con.  4s,  g,  1922. .JAJ 
Utica  Clin. ABlng.lBt. 5.1939... J&J 
VaUey  of  Ohio— Con.  68, 1921. M&S 
Ver.  A  Mass.— Guar.  5b,  1903. MAN 
Va.  Mldl'd.— l9tser.,68, 1906. M&S 

2d  series,  6s.  1911 MAS 

3d  series,  6s,  1916 MAH 

4th  series,  3-4-59, 1921 M&S 

5th  series,  58. 1926 M&S 

General  58,1936 M&N 

do        guaranteed,  stamped 

Wabash-lst  gold  5s,  1939.  .M&N 

2d  gold  5s,  1939 FAA 

Deb.  mort.,eerie»  A,  1939 JAJ 

Deb.  mort.,  series  B.  1939. ..JAJ 

Dt-t.  A  Chic.  Ext..lst,g..l941.JAJ 

8C.L.K.C.AN.  (r.e8t.&R.),78.MAB 

do    St.  Cba's  Bridge  6s,  1908 

do    No.  Mo.,  Ist,  1895. ..JAJ 

W.  Jersey  A  At.  1st  M.,68l910MA8 

West  Jersey -Ist,  6s,  1896 J&J 

l8tM.,78,  1899 A&O 

West  Shore— Guar.  4b,  2361...J&.1 
WestVa.C.&Pitts.— l8t,68,l911JAJ 
West  Va.&Pitte.—lst5s,1990. AAO 
West.N.Y.APenn— lst.6«,1937JAJ 
2d  m.,  39  g.— 56  8C.  1927. ...AAO 
Warren  &  Frank.,  lst,7s,'9BFAA 
W'nNo.Car-Con.68,guar.l914.JA.! 
W.  Penn  .—Pitts.  Br.,  1st  68,'96.J<S  J 

Gold  4s,  1928 J&D 

Wheeling  A  L.  Erie- lBt,5s,... 1926 

Wheel.  Div.,  1st,  58,1928 JAJ 

Extens.  and  Imp.  58, 1930. .FAA 

Consol.  48,  1992 JAJ 

Wllm.  Col.  &  Aug.,  68,  1910  ..JAD 
Wllm.  A  Weldon- 78,  g.,  1896. .J«J 

58,  1935 J&J 

Winona&8.W.— l8t,6s.g.,1928.AAO 
Wiscon.  Cent.Co.— lst,58l937.JAJ 

Incomes,  non-cum.,  5s,  1937 

Wore.  Nash.  &  E.— 5s,  1895...  Var. 
Nash.  A  Boch..Kuar.,58, '94.AAO 

mi!!iCi!:i.L.ANiiu[;!>i  ro.\u$>. 

Amer.  Bell  Teleph'e  -78, 1898. FAA 
Am.  Cot.  Oil— M.  g.  88,  1890. .Q  -  F 
Amer.  Steamship— 6s,  1896. ..A&0| 
B.  AS.Cat  Co.— Ist,  g.  68, 1942  Ji  J 
BostonA  Montana — 7»,  1907. MA.n 
Boat.  Un.  Gas— 5s,  1939,  r.reo. JAJ 
CanabaC'lMln.— lstg.7a,1907.JAJ 
Ches.  A  Del. Can.— Ist  58,1916.  JAJ 
Chic.  Gaa  L.  AC— g.  58, 1937. .JAJ 

(jhic.  June.  col.  g.  58, 1915 JAJ 

Colorado  Coal  A  1—68, 1900. .  .F&  A 
Col.  C.  A  LDt!vel.gu.5s,g.,1909.J&J 
Col.  AHocK.C'lA  I'n— g.68, 1917.  J  AJ 
Comst'k  Tun.— Ist  in.  4e,1919.MAN 
Consol.  Gas,  Bait.— 6s,  1910... JAJ 

Consol.  58, 1939 JAJ 

Oonsolid.  Coal- Conv.  6s.1897.JAJ 
Coneuin.Gas.Chlc— lat,  g.  5s.l  '36 
Oenv.City  Water  Co.  5s,g.'lo.MAN 
Oenver  Con.  Gas  ist  68,  g  -..  1911 
Deir.Gas.— con,lsi,g.58.1918  FAA 
East  Elver  Gas— l8t,g.58,l942.JAJ 
EdisonElec.  III.  Co.— Ist.  59. ..  19 10 
Eq.G'fAF.,Chic— l8tg.69,1905.JAJ 
General  Elec.  con.  59,  1922.. .JAl) 
Gr'dE.Cl.AC— lstg.6a,1919  AAO 
Hecker-Jonea-Jewell  Mlll'g  let,  69. 
Henderson  Bridge— 6s,  1931. .MAS 
Hobokeu  L.  A  Imp.  58,  1910..M&N 
[ilin's  Steel  Co.— Deb.  5s.  1910.J&J 
Indianapolis  Gas  lat  6s,1J20.MAN 
Iron  Steamboat  Co.— 6s.  1901.  JAJ 
Laclede  Gas,  St.  L.— 58, 1919. .Q—F 
liChighCANav.- M.4is8,1914.0— J 

ER.  68,  1897 y— F 

Convert.  68,1894 MAS 

Mort.  69,  1897 15  JAD 

C0U90l.  mort.  79, 1911 J.AD 

Gen.  mort.  412S,  1924 Q— P 

Man.BchH.Lgen.48g.1940.  .M&N 
.Mich.  Pen.Car—lstSs.g., 1942. M&S 
.Mut.Un.Tel— Skx.l'd.6a,1911.MAN 
Sat.St'rchMf.Co.-lst,K.b8,'20  MAN 
New  Eug.  Telephone,  6a,1907.  AAO 
New  Orleans  Pac— laud  grants. . . 
North w'n  Telegraph- 78,1904  JAJ 
Oregon  Imp.  Co  -Ist  68, 1910.JAD 

Couaol.  58,  1939 AAO 

Penn.  Canal— 68,  1910.. JAJ 

Penn.  Steel— Ist  58, 1917 M&N 

People's  G.&C.Ch.-l  st,6,  g.'04.M&N 

2d  do       1904 J&D 

Peoria  Water  Co.  Oa,  g.,  1919. MAN 
Pleas.  VaL  Coallst68g.1940.MAN 

Proctor  &  Gamble  Ist  6s,  1940 

St.L.B'dge&Tun.— l8t78,1928.AAO 
Security  Cor.  l^t  g.  68, 1911.. MAN 
Sp.V  al.  Wr.  Wks.— Ist,  68,1906.M&S 

SuQday  Creek  Coal— 1st,  g.,  6s 

Tenn.C.I.AR.— T.dv.l8t6e,'i7AAO 

BIT.  div.  lat  con.  68,  1917.... JAJ 

W'n  Un.-Deb.  7b,  1875-1900.M&N 

Deben.  78, 1884-1900 M&N 

Collat.  truatcur.  53, 193» J&J 

Wh.L.E.A  P.Coall8tg.5s,1919.JdiJ 
Woodat'ck  Iron— Ist  g.Os,  1910.JAJ 
STOCK.8— KA^ILKOAD.  Par. 
Ala.  Gt.  South.— A.,  6b,  pref.,. £10 

B,  common JBIO 

Ala.  N.  O.  A  Pac,  Ac,  A,  pref.iilO 

do  do         B,  aef..«10 

Alabama  AVloksburg. 

Albany  A  Basqneh..  Guar.,  7...10V 


104 

IO5I9 

102 

105 

101 

103ig 

72 

724 

100 

5 

5i06i4 

i06% 

110 

105»8 

106 

98 

85 

86 

85 

106 

106  aa 

79 

79i» 

33i« 

34 

99^ 

100 14 

lOJis 

107 

105% 

106 

107 

118 

101% 

102 

107  H 

101 
26 


84 
104 


104 

100 

96 


115 
106 
111 

28 
5102 
§101 

NllO 
111% 
1021, 
105 

941s 

i-2 


90 

510214 
104 


11 
11314 
1001s 
1041$ 


5100 

85 
92  Is 
121 
»9 
97 


§108 1« 


85 
101 
75 
84>s 


109 

1021s 

110i< 

130 

105 


5104% 


1081s 

104 
601s 
651s 

102 


103 
103 

OS's 
105 
fil27 

9S 
110 
104 

901s 

91 
110 


105 

27 


87 


105 


90 


103 
1011* 

110>a 
113 


95 
82>4 


67 

V03s 
102  >s 
105 


14 
113!<t 
IOII4 


S9ia 


9314 
123 


93 


109 


95 14 
102 


85 
109  H 

iosij 
110% 


100 
1131s 
103ia 
105 


61 

67 


1021a 


130 
99 


1031s 


<  8 
e  2 
«        % 

6  U 


163 


92 


103  Tg 
80 


9 

2I4 
li« 

1* 


*  filoe  uomiwa.   4  Puebawi  also  pars  aooroed  IntereM.   « In  Landoii.    |  0«iip3B»a,   (  Filoe  pei  aluff*.    t  In  Amsterdam.   (InPnmktoit> 
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(JENaRA.L    QaOTA.TIO.V3    OV    dTOOKS    AND    B0>fD3— CosTrNUBD 
For   Bxplknatloaa  See  Note*  at  Head  of  FIrat   Pa<e  of  Qnatatloae. 


Hailroao  BTOCXB. 


Atoh.  Top.  &  8.  Fe.lOO 
Atl.&Char.AlrL.-lOO 
Atlanta*  W. P....  100 
Atlantic*  Pao....lOO 
An(f.&8av.,le»i<ei1.100 
Baltlmoro  *  Ohio. .  1 00 
Benef  Int.Certs.lOO 
do    let  pref.,6..]00 

do    2d.  prer 100 

B.4  0.8.W.— prff  .100 
Bevoli  Creek,  guar.  ."iO 
BeUev'e*tt.in.,pf.l(iO 
Boston  *  Albany..!  00 
Boston  *  Low  ell..  100 
BoBton  *  Maine.. .100 
Bon.  *  Maine  pref  .100 
Bo8.&N.Y.A.-L.,pM00 

Boston  AProv 100 

Bos.K.  Beach  *  L.lOO 
Brooklyn  Elev't'd.lOO 
Ball.  Roob.*  P 100 

do  Pn-I.  100 

B.C.  K.  ANort,h..lOO 
CaUromia  Pacltlc.lOd 
Camden  AAtlantic.SO 
do  do  Pf.50 

Canada  Bonthem.lOO 
Ca  ladlan  Paoillo.  100 

Outawlssa 50 

do         1st  pf...'^0 

do         2d  pref.. 60 

OedarF.*  Minn.. .100 

Cent,  of  Georgia...  100 

OenCralMass 100 

do         pref.  100 

Cent,  of  N.J 100 

Central  Ohio 50 

do         Pref.. .50 

Central  Pacific 100 

Oliar.  Col.  &  AnK..100 
Cbes.  &  O.-Vot.  Tr.  cer 
CtucaKO*  Alton..  100 

do  pref.lOO 

ChlcBur.  *  Quln.lOO 
Chic*  East.  111. ..100 

do  pref.  100 

OUfc.  Mil.  &  Bt.  P.IOO 

do  pref..  100 
Chio,  *  North w'n.  100 

do  pref.,  7.100 
Chic.  &  Nor.  Pao ..  100 
Chic.  R.  I.  *  Pac.lOO 
0.8l.l'.M.*O..conil00 

do  pret.lOO 

Chlo.  *  West  Mich.  100 
Cln.  Ham.  *  Day.  100 
Clno.N.O.  A  T.Pao.  100 
Cln.  Band.  A  C.pt.   50 

Clnoin.  A  Spring 

CleveL  Ak.  *  Gul.lOO 
Cleve.  *  Canton..  100 

do  pref.lOO 

Clev.  C.  C.  A  Bt.  L.lOO 

do  pref.lOO 

CLAPltt.,gnar.,7.  SO 
Col.  A  Oreen.,prei.lOO 
Col.  H.Val.  ATol.lOO 

Pref. 

Cat  A  Xen.,gu.,82550i 
Oju.  a  Montreal— 
Cl.t(B.C.&M.pf.lO0 
Class  IV.  (Conc.)100 
Con.APortB.,gu.,7  lOo 
Conn.  A  Passump.loo 
Connecticut  RlverlOC 
Cons,  of  Vt.,  pref  100 

Current  River loo 

Vaj.  a  Mien.,  gu..  50 

do  pf.,gu.,8.50 
Del.  A  Bound  Br'klOO 
Delaware  A  U  ud ..  1 OC 
Del.  Liack.  A  West.  50 
Denv.  A  Rio  Qr.... 100 

do  pref.lOO 

Des  M.  A  Ft.  b'ge  100 

do  pref.lOO 

Det.  Bay  City  A  A.lOO 
Det.  Hills.  AB.  W.IOO 
UeU  Lan.  *  North.lOO 

do  prei.lOO 

Dolath  8,  8  *  Atl.loO 

do  pref.luo 

B.  Tenn.  Ta.  <sua.lOO 

do    1st  pret.lOO 

do  2dpreI..10O 
East  Pcnn»ylvaiua.&0, 
Kastemin  N.  H...10U 
Klmlra*  W'ui8p't..60 

do      Pref 50 

Evansvllle  A  T.  H..50 
Fltohburg ICO 

do     Pref. ...100 

Flint  A  Pere  Marq.  1 00 

do        pri>f..H;0 

Fla.Cen.AP.  -V.T.Oer. 

do  Ist  pref.cum.lOO 

do  2dpf  .non-cuui.  100 

Georgia  Paclttc.lOO 

Ga.  RK.  A  li'kgCo.lOO 

Gr.  Kaplds  *  Ind  .100 

Gt,  North.  Ry.  pref.. 

Gr.B.  W.*8t.P...loo 

do  Pref...  100 
Hartf'dACt.  West.ioo 
Boos.  ATex.Cent.  100 
HoBtlng.  A  Br.Top.50 

do  Pref.  50 

Illinois  Central...  100 

do  leased  l.,4p.a.  100 

Iowa  Central loO 

do  Pref.lOO 
Iowa  F.A  Sioux  City 


Bid. 


81 


•iH 


88 

87 
132i« 
120 
ft'* 


las 
218 
191 

I7ai« 

141 

98 
253 
Ivl 

35 

31 


80 

"bi" 

68 

«0 

< 

«  20 

25 

56 

5(i% 

t3>« 

blig 

9 

58 

« 

5B 

SO 

35 

18>s 

19 

5U 

57 

US'* 

um 

<  53>s 

#...... 

27 

27»4 

:o 

20 

2106 

2^% 

142 

145 

d6>s 

67 
102  >« 

77''8 
I21!t> 
11318 

141 

11 

61 

53 
119 

4H« 
130 

lo 

57 

t'iSiis 

lbJ4 

50 


A«k. 


87 


90 
90 


61s 


219 
191  >« 
175 
145 
100 
251 
1211s 
38 


151 


28ie 
70 
179i« 

1591s 

195 

165 

123 

235 

47 
7i« 

7631 
1741s 


156 
15 


160 

I95I4 
160 
125>s 
237 

471s 

15 

77H 
175  >» 


130io 
143  !ti 

56  ">i, 
71s 
20 


o9 

5 
20 

9i« 
24 

31s 
25 

9 


78 

t  45 

«  68 

118 

;;0 

HI 

I'.' 

68 
t   10% 
tlOHs 

36 
5 


2 

142 

11 


32 

4 

t 


lOiOs 
94 

81s 
30 


12 


9638 

68 
10314 

78 1« 
122", 
113=6 
143 

lilt 

8*38 

53^ 
121 

12 
135 

25 

59 

"ai" 

17 
50% 


131 
144 

1714 

His 
30 


891a 
10 
25 
Ills 
26 
4 
86 
19 
51 
78>« 
50 


1-19 
22 
9H« 

1758 

70 
llig 


5 

145 
12 


25 
7 

"52  ' 
102^8 


9 
32 


Railboad  Stocks. 


K.  C.  Sub.  Belt...  100 
ie&.  M.AInd..l'd..lO0 
{an.C.Ft.S.AMem.lOO 
tan.C.Ft.8.AO.pM00 
tan.n.Mnra.A  Btr.luO 
lan.C.Cl'n  A  Sp'd.lOO 
<eokukA[I>e8H..lC0 
do  pref..  100 
K<v>>n1i  AWest'n..lOO 
<lngst'  0  APembr'keSO 
'j»keLrte  AW.. ..100 
do  Pref.lOO 
L  8h.  AMlch.8o..lOO 

nhlgh  Valley 60 

Mttle  Miami 50 

Little  Sohu'k'l 50 

Long  Island 50 

MM.  Evans.ABt.  L.lOO 
do  Pref.lOO 

'voniBT.  A  Nasbv..lOO 
txiulsv.N.A.AChlc.lOO 
Louis.  8t  L.ATex.lOO 
Louisville  Bouth'n.lOO 
Hahonlug  Coal  RR.50 
do  Pref. .50 

Maine  Central 101 

>fan.  A  Law'oe 100 

Vlanhattan,  con.. .100 

Vlarq.  H.  AOnt..  .100 

do         Pref..  100 

tfassawlppl 100 

tfemph.A  Oharl 25 

Vlezloan  Central  ..10<r 
MezlcanNat.,  T.R.IOO 
Iflohlgan  Cent.. ..100 
Ulne  Hill  AS.H....50 
vUnneapA  8t.L...100 
tto  Pref...  100 
Mln.8t.P.A8.8.M..100 
do        pref.. ..100 

Mo.  Kan.  A  T , 

do         pref.. .100 
vflBSour!  Paclflo-.-lOO 

Mobile  A  Ohio 100 

Morris  A  E'x,  gu.,7.50 
Nashv.Chat. A  Bt.  L.25 
Nash.  A  Decatur... 25 
Nashua  ALowell.. 100 

Naugatiick .100 

N'squehonlng  VaU'y50 
New  H'n  A  North.. 100 
Sew  London  Nor. .  100 
N.Y.Cent.A  H.Rlv.lOO 
N  Y.Ch. ASt.  L.new  100 
do  1st  pref.  100 

do  2d  pref.lOO 

N.  Y.  A  Harlem 50 

N.  Y.Lack.  AWest...  100 
N.  Y.L.ErleA  West.lOO 
do  Pref.lOO 
N.  Y.  A  N.England.  100 
do  Pref.lOO 
NY.N  H.AHartf.lOO 
N.Y.&North.,oom.lOO 
do  pref.lOO 

N.Y.  Ont.  AWeat..lOO 

N.  Y.  Pa.  AO 

io         pref 

N.  Y.  Phil.  A  Norf.lOO 

N.  Y.Busq.A  West'nlOO 

do        Pref.lOO 

N.  News  AMlss.Val.Co 

Norf.  A  Sou 100 

Nori.A  West,,  com. 100 
do  pref.lOO 

North  Carolina 100 

Nj.  i'enn8yivanla..50 
Northern  Central. .  .50 

Northeastern .50 

Northern  N.H 100 

North'n  Pac.oom.lOO 

do  Pref.lOO 

Norw.  A  Worcester.  100 

Ogd.  A  L.  Champ.  100 

Ohio  A  Miss 100 

do  Pref.lOO 

Ottlo  Southern 100 

Old  Colony 100 

Oreg.  R'y  A  Nav..  100 
Or.  8.L.  A  Utah  N.lOO 
Pennsylvania  RR.  .50 
Penn.  A  NorihweHt.SO 
eeoria  Deo.  A  EV..100 

Peo.  A  Eastern 100 

eetersbtirg 100 

Phlla.  AErie 50 

Phil.  Germ.  A  Nor. .50 

Phila.  ARead 50 

Phlla.  &  Trenton..  100 
Pcila.  Wllm.A  Balt.50 
Pitts.  Ciu.O.ASt.L.  100 
do  pref.lOO 

Pitts.  A  ConneU'e..50 
I'ltts.Ft.W.A  C.,guar.7 

Pitts.  Junot 50 

Pitts.M.K.&Yough  50 
Pitts. Va.  A  Charies.50 
Pitts.  A  Western... 50 
do  Pref.. 50 

Pitts.  Youngg.AA8h.3u 

do       :>ref 60 

Port.  Saoo  A"  Porto.  100 
Port  Royal  .*.  Augusta 
Prov.  A  Worcester.  lOu 
Reus.  A  Saratoga. .  100 
Rich.  F.  A  P., com. 100 
Rlohmond  A  P'b'g.lOO 
RlOh.AW.  P.Ter..lOO 

do     Pref 100 

Rlohmond  York R. AC. 
Rio  Grande  West. .  100 
do  pref.lOO 


Bid. 


80 
100 

8 


30 
9 

22 

79I4 
131 

t  4818 


I  49 
106 
25 
47 
74 
22 


100 
108 
1^7 
23J 
I68I4 


120 


9»8 

21a 

ice's 


15 

42 


14 
26 
52% 

28 

■"ss" 


210 

S247I4 

53 

90 


10838 

19 
73 
38 


37 


40 
101 

8ls 


28 

li* 

22>S 

BO'S 
13^is 

43% 


49  •« 
110 

27 

49 

74I4 

23 

21 
5 
110 
112 
1271s 
243 
16i> 


123 


9% 

4=8 

103 
€6is 
15% 
14 


14i« 
26>s 
53 
3ui4 

89' 


215 
250 


211s 
471s 
3318 
78 
218 


21=8 

49 
33>4 
8) 
2d0 


20 

22 

17  >» 

17% 

H 

% 

1 

l.-'i 

181. 

19 

70 

71 

7 

57 

61 

«  S3 
691s 

s 

145 

le'^s 

4208 
175 
15 
20 


42 

196 

76 

20 

(  54% 

> 

12% 
7 
1071s 
I  26 
«l'^9i< 
23  >s 
231 
8  58 
191s 
60 
8 
152 
s  33 
J120 
■  45 
I 

■da 

I  18 

i'29% 


248 
17.'» 
122 
110 
9°8 


90 


110 


U8\ 
19% 
78 
40 


81 

70 

60 
146 

171a 

42'e 
177 

20 

21 


48 
197 

78 

22 

54 1« 

iO 

I314 

10 
110 

27 


23  »8 


58"* 
21 

61^4 


33 
123 

17 

'41" 

50 

61 
130 

15 
248  >« 
180 
125 


9^8 
40 


111 


UiaOBL.  STOCKS. 


Rutland 100 

Do     pref.. 7. ..100 
8t.  Jos. A  G'd  Isl'd.lOO 
St.LoulsAlt.AT.H.lOO 
do  Pref.lOO 

St.Louls  Southern  .100 
Bt. L.  4  8o'we«t...lOO 
do  Pref.  100 

St.  L.  Van.  AT.  H. 100 
St.  Paal  ADulnth.lOO 
do  Pref.lOO 

8f..P.Mliin.*Man.lO0 
Sharon  of  Pa.,  guar 

Shore  Lino 100 

South  Carolina 100 

South.  Cal.  pref....l00 
Southern  Pac. C0..IOO 
'*'we8t..«a..(r'd.  7.100 
State  Line  A  Bull....,' 0 
•luiumlt  Branch. Pa. ,50 
Snnb'ry  A  Lewlst'u..°iO 
Torre  U.  A  Ind'nap.,50 
Texas  A  Paci  lie...  100 
roL  Ann  Arbor  A  N.M 
Tol.  A  Ohio  Cent'1.100 
do  Pref.. .100 
Tol.  Peer.  A  West.lOO 
Tol.8t.L.A  K.Clty..l00 
do  preT..100 

Ul-it«r  A  Delaware.  100 
u.  M.J.RH  >vU.  Co.lOO 

anion  Pacltlo 100 

Un.Pac.  Den.  AQ.IOO 
Utioa  A  Black  Kiv.lOO 
Vt.A  Mass.,l'sed,6.100 
Virginia  Midland ..  100 

Wabash  RE. 100 

do  pref.. 100 

Warr'n(N.J.),l's'd,7.50 

West  End  (Bo6t.)...50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

West  JerseyA  Atl...50 
Western  Alaryland.50 
West.  N.Y.A  Penn.  100 

Wheel.  AL.  E 100 

do  pref.lOO 

mi.  Columbia  A  A.  1 00 
(Vilm.AWemon.7.100 
Winona  A  So.WestlOO 
Wisconsin  Cent.  Co  100 
do  Pref.lOO 
Wor.Nash.A  Roch.lOO 
COAL  &.  inilVING 
STOCKS,   N.Y. 

Americau  Coal ..26 

Col.  C.  ALD8vel..lOi) 
Col.  Fuel*  Iron. ..100 
do  Pref. .100 

Col.  A  Hook.C.  A  1. 100 
Consol.Coalof  Md.lOO 
Homestake  Min'g.lOi) 
Letk.AWilkesb.Coal  60 
Maryland  Coal. ...100 
Minnesota  Iron....  100 
New  Central  Coal .  100 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Mln'g.100 
do  oref.lOO 

Tenn.Coal&IronColOO 
do  pref.lOO 

ELBCTKIC 
I.IUHT,  dcc.Far 
Brush,  Bait.,  pref.iou 

Common 100 

Con.  Eleo.  Storage 

Edison  Ut.  Co.  of  N.Y. 

'     Bklyn. 

"        "     Bostou 

Ft.  Wayne  Ei6o.0o..28 

Gon.  Electric  Co. ..100 

do  pref.lOO 

Int.  ConduitA  Ins.lOO 

N.  Y.  Phonograph  Co.. 

Edls'n  PhoQ.  ToyMf  .Co. 

North  Amer.  Phon.  Co. 

Thook-H.  8so.  Ser.C.  10 

do       do    Ser.D... 

Thom.-H.  Intemat.  100 

do  pref..  100 

Thorn.  Welding  Co.lOO 

do    Europ.W.Oo.lOO 

U.  8.  Illummat.Co.100 

West.  El.  L.  Consol.50 

Do  pref 5y 

HAS  STOCKS. 
Bait.  Consol.  Gas  .100 

Bay  State 50 

Brooklyn 25 

Citizens' 20 

FuU.on  Municip.lOO 

MetropoUtau 100 

Nassau 25 

People's 10 

Williamsburg  ....50 
Charlestu,8.C.,Gas.25 
CbarUerg  Valley.. lOO 
Chio.  Gas  tr.  reo. . .  100 
Clnom.  G.AOoko.  lOOx 

Denver  Consol 100 

Hartford,  Ct.,  6.  L..25 
Indianapolis,  iUid..50 
Jersey  tityOas  Light. 
People's  Gis  Light.. 
Louisville  Gas  Light. 

Memphis  Gas 

N.  Orleans  Gas  L.lOO 
N.Y.  City-  Central. 50 

Consolidated J.OO 

Equitable 100 

Mutual 100 

8t»ni1«rrt  aa«.i>r.ino 


Bid. 

Ask. 

3 

8>a 

71% 

72 

81. 

82 

85 

150 

•>■••• 

081s 

7 

7'ii 

131s 

1438 

41 

45 

104 

106 

Ill's 

117 

s^ 

1071s 

«173 

1 

2 

32 

32  >s 

78 

85 

> 

15 

8      8 

Hifl 

»  60 



110 

9 
3-^% 
45 

71 H 


10 
6 

18 
VO 
229  >i 
37»8 
14>s 

25 
12 
25 

230" 
38 
I5.S 

143  is 

"16% 
22'. 

144 


11 
2258 

»  69% 

8    8338 

70 
831s 

I 


>  15 
r     51s 

171. 

5714 
101 
1091s 

'l238 
43  >s 
134 


90 

"66  "s 


28 
14 
25 

28 


9 
leia 
'285 

2>s 
12 
25  <4 


BU. 


2 
125  >s 
x'US 
l.-jO 

1214 

1C6:'4 

lllH 

63 

'2i'cV 

»'"7% 

«     71s 

212 

105 

59% 

6 


(  36 

!»% 

641s 

1514 
125 
1071a 
145 
130 
160 

97 

155 

I   23 

s  10 

89>s 
101% 

70 

31 
141 
18U 
140 
122 


112 
95 
128 
199 
112 
87 


17 

1938' 
57O8 


I3is 
45 
135 


94 

22 

67 

103 


31 


2S 
32 
65 
10 

181a 


31a 
17 
26 


Ask. 


3 

126  >s 

110 

150i« 

12>s 
107", 
111% 

63 

sic" 

'"i" 

7% 
250 
108 
63 

61. 


49 

64% 
Id's 


1081s 


KisoBL.   Stocks. 


Bid. 


Ask. 


mo 

451*1   16 

io«c.  1  ioo 

X  nsi*    97ifl 
66 
100. 


315 

325 

.-••■■ 

155 

...      . 

1050 

IVi 

160 

740 

,        _ 

295 

215 

165 

2H5 

2u0 

240 

124 

m" 

3.M» 

285 

160 

470 

485 

675 

235 

335 

158 

255 

ilO 

70U 

750 

875 

900 

201 

155 

180 

Phlla. Co.  Nat.Oac.in  U  2li« 
PlttsburgOas  Co...50'(  75 
Portland,  Me.,  O.  L.SOl     BO 
St.  Louis.  Laclede. 100      ?0 

do        pref.lOO 
San  Francisco  Oan 
N.Y.  &  RK'KLYN 

HOKSE   UKS. 
I/oeal     Hecuritiet      <n 
CuHONicr.E  each  week 

except  Sit  of  month. 

TELEKitAHH. 
Amer.  Tol. A  Cable.  100      88i« 
Cent.  A  So.  Am.  Cable 
Commer'l  Cable  Co  lOO 

FranUln 100 

Gold  A  Stock 100 

Mexican lOO 

Northwest,  guar 50 

Pacific  A  Atlantic... 

PoHtal  TeL  Cable 

South'n  A  Atlantic. 25 

91-:   Western  Union 100 

3414        TELEPHONE. 
55    i  American  Bell.. ..10'>o 

85     I  Erie 100 

Hudson  River 100 

Mexican 10 

I  N.Y.A  New  Jersey.lOO 

New  England 100      551. 

Tropical 10        5o. 

TRUS'r  oo>s 

Atlantic 100 

Brooklyn  Trust  ...100 

Central 100 

Continental 100 

Farmers'  Loan  A  Tr.25 

Franklin... 100 

Hamilton 100 

Holland 100 

Kings  County 100 

Knickerbocker  ....100 
Long  Island......  100 

.Manhattan 30 

Mercantile ^,.100 

Metropolitan 100 

Nassau 100 

N.  Y.  Guar.  A  Ind.lou 
N.Y.  Life  A  Trust.  100 
N.Y.Seounty  ATr.lOO 
Peoples', BrooklyulOl 
Real  Estate  L. A  T.  100 

State 100 

Union 100 

United  States lOo 

Washington 100 

TlISC>IiI.A«EOLIS 

STOCKS. 
Adams  Express. ..100 
Am.  Bank  Note  Co.. 50 

Am.  Cotton  Oil 100 

do  pref.lOO 

American  Expres.lOO 
Amer.Sug.Ref,Co.. 
do  pref. . 

American  Tob.  Co..50 
do  pref..  100 

Aspinwall  Land. ...10 

Boston  Laud 10 

Bostou  Water  Power 
Brookllne  (Ma8s.)L'd5 

Brunswick  Co 100 

Canton  Co.  (Bait.). 100 
C.  J.  R'y's  U.  St'k  Yds 

do  Pref 100 

JlatllnCo 100 

do  Ist  pref  .non-c.  100 

do2d  pref. nou-c.  100 
Con.  Kan.  C.S.  *  K.,25 
Det.  Un.D.  ASl'n.lOO 
DIst.&C.  Feed.  Co.lOO 
East  Bosoon  Land. 
Frenchman's  Bay  Ld.  (     4' 

Hecker  J.-J.MilUng.pfl  

Henderson  Bridge.iOo    

UUnols  Steel 100     62 

Iron  Steamboat...  100    

Keeley  Motor 50/       l>a 

Limson  Store  Ser.  .50  a  23 
LdUighCoalANav.  5U  (  52''8 
Manh'tt'n  B'ch  Co.lOO 
Maverick  Land....  10 
MelropoI.Traoi'n..l(X) 
Mex.  Nat.  Uoustruot'n 
Mich.  Ponsu.Car..  100 

do.  pref 100 

Morris  Can.,  gu.  4. 100 

do    pf.,gu.l0.100 

Mt.Des.  AE.8.Laud.5. 

Nat,  Cordage  (new)... 

do  Pref 

National  Lead  Co 

do         pref 

Nat.  Linseed  Oil  Co... 
Nat.  Starch  M.  Co.  100 

1st  Pref 

2d  Pref 

lOisI  N.  Y. LoanAlmpr't... 
89%  Nortli  AniericauColOo      li>% 
2u5     !Nr..shwest  Equip.  100 

'.>Lfxon  Improve. .100      18        24 
Pacltlo  Mail  t'8.  Co.lOO      21I4    22 

J45      Pennsyl?.  Mt.",9l...l00  »123     

P.  LoriUardv;o.p;..100    117     US'* 
Procter  AG.  Co.. ..100    111      

Pref.  8  p.  c.  cum.  100    117     

Pullm'uPalaceCarlOO   203     206 

SauDlcgoLaad a  I414     14% 

8t.LouisB'dge,lstpref  «103     106 

2d  pref.  cert 100  a  48        52 

St.  Louis  Tun.  BR.  100  el03      10« 
St.  Louis  Transfer  Ck>.      CO       62% 
South'n  CottnnOll.loO    60 


123 

lis' 


130 


148 
91 


8 

9 

»     2 

214 

laeis 

20 

SO 

50. 

80. 

66 

06% 

107 

107 1« 

40  >t 

41 

811* 

86 

351s 

S6>a 

22 

25 

95 

100 

85 

90 

il 


'  f  rtw  noulual 


i  I'urciuuiei  ftlso  pays  Accrued  interest. 


« QaotAtiona  dollars  per  shard. 


c  In  Louduu, 


618 


THE    CHRONICLE. 


[Vol.  LVI. 


GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS— Concluded. 

For  Explanation  aee  Notes  at  Head  of  First  Page  of  Quotations. 


HiSCELLANEOCgST'KS.     Bid.      Ask. 


63 
5514 
98>fl 
146 
17»4 


70 


30 


■08 

"•15 

1-15 

•20 


80 


•80 
•15 
•09 

210 
•70 

1^30 


•10 
•30 

1^00 
•18 
•50 
•85 

310 
•35 
•10 
•10 


•16 

•19 

1-25 

•20 

•25 


200 


•5U 
1-10 
1^30 

•75 


76 


Tex.  A  Pao.  L'd  Tr.  1 00 

U.  8.  Express 100 

IT.  8.  Rubber  Co.  ..100 

do      pref 100 

Wells  Fargo  Exp..  100 
West  End  Land  (Host.) 
WesfE  Union  Beef  Co. 
niNINO  STOCK&i 
<».  T.  A  SAN.  FRAN.) 
Adams  Cons... 
American  Flae 

Alice 

Astoria 

Barcelona 

Belle  Isle 100 

Belmont 

Best  A  Belcher, 

Bodle 100 

Breeoe 

Bnlwer 100 

Caledonia  B.H... .100 
Con.  Imperial 

Chollar 100 

Ohrysollte 80 

Oomstook  Tunnel  st'k. 

Oonsol.  Oal.  &  Va 

Crotra  Point 100 

Dead  wood  terra 

Denver  City  Con 

Dunkin ..... .... 

El  Ckristo 

Eu'kaOon 100 

Father  DeSmet 100 

6oald&OurrTS.30.100 

Male  &  Norcr08S..100 
omSilTer 

Iron  Silver 20 

Iron  Hill 

Kings.  iStPembr'ke  Iron 

Lacrosse 10 

Lead  vlUe  Oonsol 10 

Little  OMel 50 

Mexican 100 

Mono ... 
Houlton         _    _ 

•lavajo 100 

Xortb  BeUe  Isle 

Ophlr 16 

Orlenta]  &  Miller , 

Phoenix  of  Arizona... 

Plymouth 

Boblnson  Coceo! 50 

Savage , 

Sierra  Nevada 100 

Standard 100 

Union  Oonsol 100 

Utah 

Yellow  Jacket 

BOSTOIV  jniNING. 

t8eePageail.) 
MANITFAOT'ING. 
Am.Llnen  (F.Rlv)..100 

Amory  (N.H.) 100 

Amoskeag  (N.H.)  1000 
Androsoog'n  (Me.). 100 
Appletoo  (Mass.). 1000 
Atlantic  (Mass.)...  100 
Bamaby  (Fall  Rlv.) . . . 
Barnard  Mfg.  (F.R.).. 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 
Border  City  Mfg.  (F.R.) 
Boston  Co.  (Mass.)  1000 

Boston  Belting 100 . 

Bost.  Duck  (Ma88.)700  1062H 
Chaoe  (Fiai  River)  .100 
Chioopee  (Mass.)..  100 

Oocheoo  (N.H.) 500 

Collins  Co.  (Conn.)  100 
OontineDtal  (Me.). 100 
Cres't  MiUs  (F.R.).IOO 
Crystal  Spr.  Bl.  (F.R.) 
Davol  Mills  (P.R.).10o 
Dwlght  (Mass.) ...  .800 
Edwards  (Me.)  ...100 
Everett  (Mass.).. New 
Flint MlUs  (F.R.).100 
FrankUn  (Me.). ...100 
ei'be  Y.Mills(F.R.)100 

Granlie(F.R.) 100 

QreatFalis  (N.H.)  .100 
Hamilton  (Ma«s.)1000 
Hartf.  Carpet  (Ct.)100 

Hill  (Me.) 100 

Holvoke  W.Power.  100 
Jackson  (N.  H.)..1000 
King  Philip  (F.R.) .  100 

Laoonia  (Me.) 400 

I«ncB8t'rM.(N.H.)400 
L'rel  Lake  Mills  (F.  K.) 
Lawrence  (Mass.)..10O 

Lowell  (Mass.) 690 

Lowell  Bleachery.lOO 
LoweUMaoh.Shop.800 
Imuan  M.  (Mass.). 100 
Manche»ter(N.H.)  100 

Mass.  Cotton lOOO 

Mechanlos'  (F.  R.)  l(X) 
Merchants'  (F.R.)  100 
Herrimack(Ma8s)1000 
Middlesex  (Mass.).  100 
Nashua  (N.  H.)....6O0 
Wanmkeag  (Mass.)100 

Kewmarket 500 

Osborn  Mills(F.R.)lOO 
PacUc  (Mass.). ..1000 

Pepperel!  (Me.) 800 

Pocasset  (F.  R.)...100 
Rich.  Bord'n  (F.R.)100 
Robeson  (F.  Riv.)1000 
Bagajuoro  (F.Rlv.).lOO 
SalmonFaUs(N.H.)300 
Bhove  (FalL^lv.). .  100 


66 
57 
09 1^ 
150 
17»» 


•05 


•20 


•40 


•10 


•08 


•25 


136% 
2200 

1591s 

620 
93H 


152i« 
1365 
146 
1050 
182% 


110 
400 
102 
20hl 


947I1 

123 

101 


1031a 

116 

120 

l'.J7 

1060 

88 

71 
300 
1035 


675 
710 

ies" 

675 

IO714 

665 

77ifl 
135% 
1095 


II47I3 
150 
5871s 
115 
320 

i7"io 

1j28 
115 


•03 


1^00 
•50 


115 

137 

2215 

160 

635 

94 
135 

95 
153 
1360 
148 
1055 
183 
1065 
113 
IIOI4 
405 
106 

22 


MANnFACT'o  Stocks.  Bid.  Ast 


99 
950 
125 
L01i« 
110 
104 
117 
122 
1271s 
1065 

96 

72 


1040 

125 

680 

715 

105 

1651a 

680 

108 

673 

77% 
136 
1100 

95 
122 
1150 
151 
590 
I1514 
325 
117 
1715 
1535 
120 

11 

78 
121 
240 
110 


Blade  (Fall  Rlv.)..  100 
Stafford  (Fall  Riv.)100 
St&rk  Mills  (N.H.)IOOO 
Tecumseh  (K.  R.)..100 
Tl>orndlke(Mas8.)1000 
Tremont  &S.  (Mass)  100 
Union C.Mf.  (F.R.)IOO 
Wampanoag  (F.R.)IOO 
Washlngt'n  (new). .100 

do        pref 

Weetanoe  (F.  R.).100 

wmim'tlo  Linen  Co.25 

York  Co.  (Me.). ...750 

BANK  STOCKS 

Baltimore. 
Bank  of  BaltlmorelOO 
Bank  of  Commerce.  15 

Citizens' 10 

Com.  &  Farmers' . .  100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch..40 
Fanuers'&Planters'  25 
First  Nat.  of  Bait..  100 
German  American.  100 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 1(K) 

National  Exch'ge.lOO 

People's 20 

aecond  National..  100 

Third  National 100 

Union 75 

Western 20 

Boston.! 

Atlantic 100 

Atlas 100 

Blaokstone 100 

Boston  National. .100 

Boylston 100 

Broadwav 100 

Bunker  Hill 100 

Central lOO! 

City 100 

Columbian 100 

Commerce 100 

Commercial 100 

Com'onw'lth  (new)lOO 

Continental 100 

Eagle 100 

Eliott  100 

Everett 100 

Exchange 100 

FaneuilHall 100 

First  National 100 

First  Ward 100 

Fourth  National.  ..1001 

Freeman's 100 

Globe 100 

Hamilton 100 

Hide  &  Leather  ...100 

Howard 100 

Lincoln  (new) 100 

Manufacturers'  ...100 

Market 100 

Market  (Brighton). 100 

Massachusetts 100 

Mechanics' 100 

Merchants' ..100 

Metro  pol  itan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America.. ..100 

Old  Boston 100 

People's 100 

Redemption ... 100 

Republic 100 

Revere 100 

Rockland 100 

Second  National. . .  100 

Security 100 

Shawmut 100 

Shoe  <te  Leather. ..100 

South  End 100 

State 100 

Suffolk 100 

Tdlrd  National ....  100 

Traders' 100 

Tremont 100 

Union 100 

Washingt-ra 100 

Webster 100 

Wmthrop  ..  ,, 100 

Brooklyn. 

Bedford 100 

Broadway 100 

Brooklyn 100 

City  Nutional 50 

Commercial 60 

Fifth  Avenue 100 

First  National 100 

Fulton 40 

Hamilton 100 

Kings  County 100 

Long  Island 100 

Manufacturers ...    30 

Mechanics' 50 

Mechaulcs'  &  Traders' 

Nassau      100 

North  Side 100 

Seventeenth  Ward.luO 

Sprague 100 

26th  Ward 100; 

WaUabout lOOi 

Cblcaso. 
American  Exch.  Nat.. 

Atlas  National 

Chemical  National.... 

Chicago  Nat 100| 

Ck>mmeroial  Nat.. .100; 
Ccutinental  Nat..  100 


113 

1212^ 


1360 
133 


99 

104 

47 

27 

11521a 


122 


40 


131 

18 


83 


133      135 
123      125 


98 


103  1031s 

130  132 

150  

205  207 

152  154 


89 
105 


60 
117 
1216 

no 

1365 

135 

190 

108 

100 

106 

50 

29 
1158 


180 


98% 


891s 
1051s 


Bank  Stocks. 


l2Sia  130 

95    ■  97 

143121143% 


128 

94 
133 

94% 
137 
135 
240 
128 
126 

99 

9914  --- 
115  !117 
1221s  123 
1051s  106 
1061s  107 
102  1 103 

99  Is  100 

100   luois 

100   loo's 


130 

95 
1331a 

95 
138 
137 
245 
130 
128 
100 
100 


Bid.  I  Ask. 


126 
181 
100 
237 
35 
158 
131 
123 


130 
154 
101 
242 
37 
161 
133 
125 


106  107 

163  165 

128  1130 

159  161 


106 
158 
196 


126 


1041s 

156 

194 

235 

125  — 
95%  96 
95I4    9513 

1221a  123     I 

102%!  103 

1021s  104    I 
94       96 

101    I10114I 

13tia  136    , 

1091s  110    ! 

99%  100 

II8I4  1181s: 


175 

165 

170 

415 

4'is 

166 

155 

475 

200 

142 

150 

i53 

150 

■*•... 

215 

280 

250 

275 

160 

170 

200 

168 

116 

148 

125 

100 

280     300 
325     1350 


Corn  Exchange.. 

Drovers'  National 

First  National 100 

Fort  Dearborn  Nat 

Globe  National 

Hide  and  Leather.  100 
Ills.  Tr.  <t  Sav..., 
International ..., 
Lincoln  National 
Merchants'  Nat...  100 
Metropolitan  Nat. 100 
Nat.  Bk.  of  Amer..lOO 
Nat. B'k  of  Rep ...100 
National  Live  Stock 
Northwestern  Nat.100 

State  Bank 

Union  National..  .100 

Cincinnati. 

Atlas  National 100 

Citizens'  National. 100 
Commercial  Bank. .50 

Equitable  Nat 100 

Fifth  National 100 

First  National....  100 
Fourth  National  ..100 
German  National. 100 
Market  National. .  100 
Merchants'  Nat'L.lOO 
National  Laf  ayettelOO 
Ohio  Valley  Nat'1.100 
Second  National  ..100 
Third  National. ...100 
Western  Gennam.lOO 
Kewr  Orleans. 

American  Nat 100 

Bank  of  Commerce.  10 
Canal  &  Banking. .  100 

Citizens' 100 

Co-operative 25 

^GeruianiaNation'1.100 
IHibernia  NationaLlOO 

jLouislana  Nat 1(K) 

Metropolitan 100 

Mutual  National . .  100 
New  Orleans  Nat..  100 

People's 50 

'Southern  NatlonallOO 
State  National  ....100 

Traders' 100 

Union  National ...  100 
Whitney  National.  100 

Neiv  York. 

America 100 

American  Exoh'gelOO 

Bowery 100 

Broadway 28 

Butchers  &Drover8'28 
Central  National. .100 

Chase  National 100 

Cnatbam 25 

Chemical 100 

City 100 

Citizen's 25 

Columbia 100 

Commerce 100 

Continental 100 

Corn  Exchange  . . .  100 

Deposit 100 

jEast  River 25 

[Eleventh  Ward 25 

jFlfth  Avenue 100 

iFlfth  National 100 

[First  National 100 

[First  Nat.  of  8  taten  Id, 
Fourteenth  Street. 100 
Fourth  National  ..100 
Gallatin  National  ..50 

Garfield 100 

(jterman  American. .  75 
German  ExchangelOO 

Germania 100 

Greenwich 25 

Hanover 100 

Hide  &  Leather  ...  100 

Hudson  River 100 

Importers'  &  Tr...lOO 

Irving 50  i 

Leather  Manuf  ts . .  100 

Liberty 100 

Lincoln 100 

'Mailison  Square...  10 J 

Manhattan 50 

Market  &  Fulton..  100 

Mechanics' 25 

Mechanics'  &  Tr....25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'e.50 

Metropolitan 100 

Metropolis 100 

Mount  Morris 100 

Murray  Hill 50 

Nassau 50 

New  York 100 

New  York  County.  100 
N.Y.N  at.  E.ich'nge  100 
Ninth  National. . . .  100 
Nineteenth  Ward. 100 

North  America 70 

Oriental 25 

Pacific 50. 

Park -    100 

People's J.5 

Phenlx 20 

Produce  ExchangelOO  i 

RepubUc 100 

BeaUoard 100 

Second  National. . .  100 1 
Seventh  National  .100| 

Sherman 100 

Shoe  dE  Leather  ...100 

St.  Nicholas 100 

Southern  Nat 100 


140 


110 


130 


Insurance  Stocks. 


110 
200 


175 
180 


135 


113 

125 
98 
260 
300 
210 
1401s 
I43I4 
300 
137 
390 
1561s 
350 


16ii 
164 

92 

22 
211) 
248 
170 
170 
107% 
732>s 
106 
110 
138 

79 
130 
365 

216 

sis" 

259 
182 
135 
450 

4066' 
400 
188 
275 


Bid. 


State  of  N.Y 100    115 

150    [  Third  National....  100    112 

Tradesmen's 40    112 

United  States  Nat.lOO!  212 
116      [Western  National. 100,  112 

185       WestSide 100    230 

376  Phlladelnlila.s 

140     [Bankof  No.  Amer.lOQi  

Chestnut  St.  Nat..lOO]  

Commercial  Nat 50    

220      Farm. &Mech. Nat.  100    

First  National 100    

112%   Fourth  St.  Nafl...l00J  

230      Glrard  National. ...40,     95is 

[[Manufact'rs' Nat  .10U»  100 

Mechanics'  Nat'l.  lOa  

Nat.Bk.  N.Llbertles.SO^  

PennNational 50      90 

PUladelphia  Nat'1.100    

Seventh  Natisnal.lOQ    

Tradesmen's  Nat'l.. 50i   108 

St.  Iioula. 
Amer.  Exchange. ..50    180 

Boatmen's 100   160 

Bremen lOOi   200 

Chemical  Nat 100      98 

Citizens' 100   140 

1441s  Nat.  Bank  of  Com. lOQ   153 

310    I  Commercial 100    275 

Continental  Nat'1.100      94 

Franklin 100    350 

Fourth  National..  100   240 

Gennan 100   325 

German  AoiericanlOO   600 

International 100    143 

ie%l  Laclede  National. .100    1211b 

170    [Lafayette 100    310 

94     1  Mechanics 100,  250 

2^14   Merchants'  Nat'l. .lOOi  140 
220       ■  -^  —- 


142  >a 

245 

120 

128 

100 

268 

305 

215 

145 


140 
400 

157 


130 

270 

126 

150 

200 

20U0 

218 

2300 

112>a 

178 

200 

300 

400 

1221a 

350 

330 

160 

335 

125 

163 

600 

155 

233 

120 

4^5 


190 
233 
190 
178 
221 
146 
132 
5 
450 
3^5 
350 
170 
232 
630 
130 
130 
190 


166 

175 

240 

250 

183 

311 

316 

280 

125 

i   132 

135 

170 

180 

176 

i  325 

;  130 

185 

1  iss 

168 

130 

112 

179 
180 
109 

108"' 
1121s 
148 
90 
134 
385 

218 
151 
330 
•/68 
190 
143 


Mullanphy 100(  250 

ilNat.  Bk.  Republic.lOOi  101 

[[Noith  western 100 1  230 

[St.  Louis  National.  100^  130 

Stiite  Bank 80    195 

Third  National. ...100  122 
'     San  FraiiclHco. 

Anglo-Californian '  — . 

Bank  of  California I  253 

First  Nat'l  Gold... lOflj  

London  Paris  &  A 4  120 

Lonilon  &  San  Fran.  ..1     35 

Pacific ;  

INSURANCE 

STOCKS. 

Ne»v  York. 

Alliance lOOO'     75 

American 50,  110 

Bowery 28!     65 

Broadway 25;  120 

404    i|Citizens' 20)100 

4700    Commonwealth  ...1001     60 

Continental 100   250 

Eagle 4«  220 

Empire  City 1001     60 

Farragut 50J     90 

German- American lOOJ  300 

{Germania ,50    170 

Globe 5M     70 

Greenwich 2^  105 

Hamilton 18J     75 

Hanover 5W  120 

Home loi  140 

Kings  Co.  (B'klyn).20*  165 
iLafayette  (B'klyn).5(X  70 
j  Manuf.&  Builders'  100'  95 
Nassau  (Brooklyn). SOj  140 

National 37isl     75 

{Niagara    50;  140 

iNorth  River 25      70 

Pacific 25    130 

Peter  Cooper 201  130 

Phenlx  (B'klyn)....50<  140 


125 


225 
116 
250 


59 
118 


101 


90 


190 
162 


97 
142 
155 


96 


1221a 


102 


162 


194 

285" 


160 


206 


165 
24^ 
130 


150 


240 


230 
168 


7 
480 


235 


133 


Rutgers 25 

Stuyvesant 25 

{United  States 25 

Westchester 10 

Williamsburg  City.. 50 

mCARINE  INSUR- 
ANCE   SCRIP. 

Atlantic  Mutual 

1899 

I     1890 

1891 

1882 

JComm'cl  Mut.  1873-82 


108 
80 
110 
160 
320 


135 
200 
124 

721a 
256 
195 
122 

39 
1571a 


S5 
140 

75 
125 
110 

75 
270 
230 

75 
100 
318 
180 

75 
116 

80 
130 
148 
178 

75 
100 
148 

80 
155 

75 
140 
140 
180 
120 

96 
120 
170 
330 


100  lom 

lOOis  102 

101  la  103 

102  103% 
I   8 


PRICES  OF   EXCHANGB 
niEItlBERSHIPS. 


N.Y.  Stock,  ^O.OOObld. 

Last  sale,  April 

N.Y.ConsoLSt'k  <S  Pet. 

Last  sale,  Apr.  13... 
N.  Y.  Produce 

Last  sale,  Apr.  10...' 
N.  Y.  Cotton 

Last  sale,  A.pr.  10... 
N.  Y.Coffee 

Last  sale,  Apr.  1 

N.Y.  Metal 

R'l  Est.  Ex.  &  Auc.  R'm 

Last  sale 

Boston  Stock 

Last  sale,  March  26.. 
Philadelphia  Stock 

Last  sale 

Chic.  Board  of  Trade.. 

Last  sale 

Chicago  Stock 

,    Lastsale 

Pitt-sb.  Pet.  St'k  &  Met. 


21,000  ask. 

20,000 

150b.    I75a. 

175 

800  ask. 

700 

9S0b.  1,000a 

950 
225b.    275a. 

223 
75  b.  100  a. 
900b.    y20a. 

16,000  bid. 
17,000 


2,500 


t330bl450a 


575b.    600  a 


'  Prices  nominal,   t  Boston  bank  qootations  are  all  ex-dlTldend.    s  Price  per  share— not  par  seat    i  75  per  cent  paid  la  oash. 
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§lailr0ad  %nUllxQtnct. 

The  Investors'  Supplement,  a  pamphlet  of  150  pages 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
Toads,  and  other  Companies,  unth  remarks  and  statistics  con- 
cerning the  income,  financial  stattis,  etc.,  of  each  Company. 
R  is  published  on  the  last  Saturday  of  every  other  mwith— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  teithout  extra  ehargt  to  all  regvXar  sub- 
scribers of  the  Chronicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
ttai  pages  of  the  Chronicle,  are  published  tm  the  third 
Saturday  of  each  month. 


RAILROAD  EARNINGS. 

BOADI. 

Latest  Xammg$  Seported 

Jan.ltoLalettDaU. 

WeekorMo 

1892-3. 

1891-2. 

1892-3. 

1891-2. 

• 

S 

* 

9 

AUegheny  Val. 

February . 

183,830 

193,008 

373.601 

370,566 

Atoh.T.&8.  Fe.. 

IstwkApr 

687,812 

642.211 

9.241,778 

8.445.303 

St.  L.  &  San  F. 

tstwk  Apr 

1.58.854 

160,622 

2,242,077 

2,093,421 

Col.  Midland.. 

IstwkApr 

40,287 

41,029 

508,099 

521,692 

Aftir.  total... 

IstwkApr 

888,683 

843,862 

11,989.954 

11,060,416 

Atlanta  ACUar.o 

January... 

64,863 

60.560 

64.863 

60.560 

Atlanta  &  Flor'a 

March 

6,913 

6,414 

23,522 

20,744 

B.&O.Eastr.ine.'i 

February  . 

1,342,70.5 

1,434,310 

2,710.100 

2,980,917 

Western  Lines 

February  . 

503.407 

600,369 

967,962 

1,010.067 

Total 

February  . 

1,846.112 

1,934,679 

3,678,122 

3,990,984 

Bal.&0.8outliw. 

1  st  wk  Apr 

45,943 

42,267 

691,891 

704.013 

Bath&Ham'nds 

January... 

1.82 1 

1,471 

1,821 

1,471 

Blr.A  Atlantic. 

March 

3,452 

3,230 

8,809 

9,289 

Blr.Sh.A-Teiin.R 

March 

23,072 

18,608 

65,045 

56,523 

Brooklyn  Kiev.. 

IstwkApr 

39,193 

36,990 

524,658 

497,013 

Buff.Roih.&Pitl 

1st  wk  Apr 

66,742 

66,613 

771,608 

763,911 

Bur.C.Rap.  &N. 

4thwk  Mar 

114,379 

115,987 

972,885 

1,032.816 

<!amden&  Atl.. 

February . 

34,281 

37,354 

70,776 

71.030 

Canadian  PaciUe 

1 9t  wk  Apr 

379,000 

416,000 

4,736,906 

5.071.270 

Car.Cuin.a&Ch. 

January... 

3,788 

2,535 

3,788 

2,53.5 

Car.  Midland.. .. 

March 

4.987 

5,470 

15,693 

15.072 

Central  of  N.J. . 

February . 

1,100.655 

1,138,334 

2,161,437 

2,112,638 

Central  Pacific.. 

February  . 

932,166 

1,005,879    1,876,226 

1,952,196 

Central  of  8.  C. 

January... 

9,835 

8.782 

9,835 

8.782 

Char.Cin.&fhlo. 

March 

13,000 

14,284 

39.583 

40.839 

Charlest'n<kSav 

January... 

57,327 

62,864 

57,327 

62.864 

Char.eum.&  No. 

March 

17,000 

14,861 

53.510 

44.916 

Oheraw.&Darl.. 

January... 

8,724 

6,462 

8.724 

6.462 

•Ches.&Oliio.... 

Istwk  Apr 

199,523 

175,727 

2,580,179 

2,439,281 

Ches.  O.  &.8.W. 

March 

211,950 

182,638 

612,537 

533.258 

Clilc.  Bur.  &  No. 

February . 

162,336 

161,196 

309,080 

311,571 

Chic.  Bur.  &  Q.. 

February . 

2,932.236 

3,068.385 

6  034,529 

6,077,184 

Chlc.A  East.  III. 

IstwkApr 

82,091 

77,020 

1,145,803 

1,010,576 

Chloasr<)&  Erie. 

March 

288.126 

255,375 

749,276 

728,879 

Chic.  Gt.  West'n 

1  st  wk  Apr 

81.286 

80,331 

1,124.248 

1,210,908 

Ch.J.&U.S.Yds. 

February . 

199,334 

228,669 

435,367 

496,481 

Chio.Mil.&St.P 

Istwk  Apr 

662,045 

593.879 

8.085.029 

8,039,940 

Chlo.&N'tUWn. 

February . 

1,978,550 

2,266,183 

4.220,680 

4,502,885 

Chlc.Peo.<S!8.L.6 

1  st  wk  Apr 

24,516 

21,478 

362,702 

333,462 

•Chlo.B'kl.&P.. 

March 

1,558,668 

1,403,388 

4,273,5  ■^3 

4,017,371 

Clilo.St.P.M.&O. 

February . 

600,530 

637,598 

1.255,258 

1,267,627 

Chle.  &  W.  .Mich 

Istwk  Apr 

42,851 

38,359 

480,484 

466,474 

Cin.  Ga.  &  Ports. 

March 

5,631 

5.108 

14,661 

14,262 

iCln.  Jack  &  Mac. 

1  st  wk  Apr 

15,972 

12,317 

187,940 

172,928 

Oin.N.  O.&T.P. 

UhwkMar 

137,664 

121,831 

997,756 

1,030,.502 

Ala.Gt  HontU. 

4thwkMar 

62,003 

51,260 

462,063 

455,517 

N.  Orl.  &  N.  E. 

IthwkMar 

46,755 

33,355 

373,726 

319,880 

Ala.  &  Vioksb. 

4thwkMar 

19,149 

17,8-*2 

149,846 

163,735 

Vioks.  eh.  dc  P. 

4th  WE  Mar 

19,979 

17,637 

145,552 

153,829 

Erlanger  8yst. 

4thwkMar 

285,531 

246,965 

2,128,944 

2,123,463 

.Olnn.  Northw'n. 

March 

1,477 

1,358 

4,344 

4.4:7 

Cln.  Ports.  &  v.. 

March 

22,303 

18,715 

57,511 

50,084 

Col.  &  Maysv. 
Olev.Akron&Co. 

March 

1,162 

1,207 

3,055 

2,986 

IthwkMar 

24,923 

27,921 

236.715 

216,693 

Clev.  Can.  <s  8o. 

January... 

98,140 

42.602 

58,140 

42,602 

Cl.Cln.(,'li.&S.L. 

4thwkMar 

414,808 

3a4.092 

3,169,029 

3,385,906 

Peo.  &  East'n. 

4thwk  Mar 

50,211 

47,475 

385,892 

431,464 

Clev.  &  Marietta 

4thwk  Mar 

10,885 

9,133 

88,806 

76.534 

Col.  Newb.  &  L. 

January... 

7,137 

3,762 

7,137 

3,762 

Col.  H.  V.  &  Tol. 

-March 

276,323 

232,776 

806,087 

702,741 

-Col.8hawnee&H 

Istwkipr 

10,803 

9,155 

192,966 

157,272 

Colusa  &  Lake . . 

March 

1,832 

1,615 

5.282 

4,763 

Conn.  River 

February . 
4thwk  M&T 

79,480 

84,073 

166,719 

162,224 

Current  River.. 

5.319 

3.384 

41.799 

39,287 

Denv.  i!  Rio  Gr. 

1st  wU  Apr 

144,200 

148,000 

2,268,594 

2.237.833 

Des.  M.No.  &  Vi. 

.March 

35,942 

32,380 

90.956 

97,816 

Det.BavC.i&Alp. 

March 

47,900 

34,075 

118,115 

92,075 

-DefcLanB'g&No 

IstwkApr 

23,018 

21,018 

311,274 

295,772 

Duluth8.8.&Atl. 

1st  wk  Apr 

43,426 

38,055 

482,262 

464,493 

DulutU  ,t  Winn.. 

January... 

10,474 

11,662 

16,474 

11,662 

E.Tenn.Va.&Ga 

4thwkMar 

178,937 

187,505 

1,515,099 

1,600,033 

Elgin.  Jol.&East 

.March 

97,324 

73,740 

234,027 

203,164 

Evans  &Ind'plis 

IstwkApr 

6.733 

6,163 

93,903 

88,922 

Evans.  &  Ricb 

Istwk  A[.r 

5,300 

3,291 

34,148 

25,509 

Evansv.  &  T.  H. 

Ist  wk  Apr 

26,208 

21,437 

337,189 

316.384 

Fltcbburg 

Fei)ruary  . 

485,499 

5.57.332 

1,062,432 

1,038.572 

Flint  &  P.Marq.. 

Ist  wk  Apr 

68,632 

52,718 

780,793 

858,611 

Florence..; 

January... 

10,879 

2.964 

10,879 

2,964 

FtW  ARloGr 

March 

27,101 

24,973 

79,045 

69.371 

Oadsd.  &  A.  Uu. 

December. 

1,133 

1,247 

14,144 

14,488 

Ga.  Car'ia  A  No. 

January... 

39.410 

12,152 

39,410 

12,152 

Georgia  RK 

February . 

139,539 

145.340 

272,978 

262,091 

Geo.  8o.  4:  Fla . . .  .March 

76,565 

63,635 

227,582 

183.785 

Oeorgf  t'n  i  Wn  l.lauuary. . . 

3,479 

4,109 

3,479 

4,109 

Or.Rap.&Ind...  IstwkApr 

49,949 

47,107 

590,339 

622,201 

Cln.  R.  A  Ft.  W.  IstwkApr 

10,513 

9,248 

125,028 

125,516 

Other  lines. . . .  1  st  wk  Apr 

4.062 

5,354 

51,802 

59.993 

Total  all  line.H.  1  st  wk  Apr 

61,551 

61,708 

767,169 

807.744 

OrandTrunk....  Wk  Aiir.  8 

367,138 

384,563 

4,880,034 

5,007,507 

Chic.  &  Gr.  Tr. '  Wk  Mch25 

73,304 

79,318 

775,542 

910.023 

Det,Gr.H.&M.  W»Mch25 

20,371 

22,874 

226,852 

258,764 

Sreat  North'n— 

St.  P.  M.  &M.!March 

1,077,604 

1,285,990 

2.695,841 

2,933,.544 

Eaat.  ofMinn    March 

69,2G(i 

71,283'       237,383 

191,273 

Montana  Cent  March 

104,161 

87,355'       285.700 

270,961 

ROADf. 


Lalett  Mam%ngi  Beportett,       Jan.  1  to  Latetl  DaU 


WeekorMo]  1892-3.      1891-2, 


Or.Nor.— Con.)  - 
Tot.  system. 
G.Bay  W.&St.P 
Gr.  P.Wal.  &  Br. 
Oal(<te  CUoago. 

Hartsvllle 

HoDs.Tun.iWU 
Huniest'n&Shen 
Hutch.  ASoatU'n 
IlIluoU  Central. 
Ind.Deo.AWest. 
In.iOt.  North'n 
tinteroc.  (Mex.) 
Iowa  Central.. 
Iron  Railway. 
KanawhaiScMich 
Kan  C.  01.  &8p. 
K.C.F.8.&Mem. 
K.C.Mem.&Bir. 
Ka.C.Nev.&Ft.a 
Kan.O.  Sub.Belt 
K.  C.  W  &Gulf. 
Kan.C.Wy.&NW 
Keokuk  &  West. 
L.ErieAll.  &8o. 
L.  Erie  ft  West.. 
Lehigh  &  Had.. 
Lehigh  Valley.. 

Long  Island 

Louis.&  Mo.Rlv. 
Louis. Ev.&St.L. 
Louisv.i&Nashv. 
Louis.N.A.&Ch. 
Lou.St.L.&Tei. 
Macon  &  Birm. . 
Manches.&Aug. 

Maiilstique 

Mar.  ANor.  Ga. 
Mcinphls&Chas. 
.'Mexican  Cent. 
t.Me.-c.  National. 
tMf.vicauR'way 
Milwaukee  <fe.N'o 
Mineral  Range. 
Minueap.&St.L. 
M.St.P.&S.8..M. 
Mo.Kan.&Tex.. 
Mo.Pac.&lronM 
Mobiles  Birm. 
Mobile  <fc  Ohio.. 
M(int.&Me.\.Glf 
Nash.Ch.&St.L. 
NewOrl.&So'n.. 
N.Y.C.&H.R.... 
N.  Y,  L.  E  &W. 
N.Y.Pa.AOlilo.. 
N.  Y.&N.Eng... 
N.Y'.ANorth^n.. 
N.  Y'.  Ont.  &  W.. 
N.Y  Su8(i.  <feW.. 
Norf.&South'n. 
Norfolk  (fewest. 
N'theasl'n  (S.C.) 
North'n  Central. 
NorthernPaolflo 

Wis.  Ct.  Lines. 

N.P.&  W.Cent. 

Ohio  &M198 

Ohio  River 

Ohio  Southern.. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Pad.Tenn.&Ala. 

Tenn.  Midl'd.. 

Pecos  Valley 

Pennsylvania... 
PeoriaDec.&Ev. 

Petersburg 

Paila.  &  Erie... 
Phila.&Read'g. 

Coal&Ir.Co.c. 

TotalbothCos. 

Lehigh  Valley. 
Pitts.  Mar.  &Ch. 
Pltt.Shen.&L.E. 
Pittsb.  &  West 

Pitt  i.  CI.  &  Tol 

Pitts.  Pa.  &  F. 

Total  sy.stem.. 
Pitt.Youuc.&A. 
Pt.Roval&Aug. 
Pt.Roy.&W.Car. 
QuincyO  &K.C. 
Rich. &  Dan.  sys. 
Rich.  &.  Petersb. 
RioGr.  South'n. 
Rio  Gr.  West'n.. 
Sag.Tascola&H. 
8ag.Val.&St.  L. 
St.  L.  A.  &  T.  H. 
ScL.Ken'etikSo. 
St.L.Southw'rn. 
St.Paui&Uurth 
Sandersv.diTcn. 
S.Fran.&N.Pac. 
San  Ant.&  A.  P. 
8av.  Am.&Mon, 

SUverton 

Sioux  City  &  No 

South  Bound 

South  Carolina.. 
SouthiSor.Car. 
So.  Pacifle  Co.- 

GaLHar.&S.A 

LouU'aWest.. 

Morgan'sL&T, 

K.Y.T.&Mex. 

Tex.  &N.  Orl.. 

Atlantic  sys.rf. 

Pacitlo  system 
Total  of  all.. 

CoastDiv(Cal.) 

8ou.Dh-.(Cal.) 

ArizoHa  Dlv.. 

KewMex.Dlv. 
Spar.Un.iCoi.. 
Staten  Isl.  R.  T. 


March 

B'ebruary 
Januaiy.. 
iMarch  ... 
January. . 
February 
March.... 

March 

.March 

.March 

Istwk  Apr 
W  k  Mch  25 
IstwkApr 
March.  ... 
IstwkApr 
Ithwk  Mar 
4thwkMar 
Ithwk  Mar 
December. 
January... 
December. 

March 

IthwkMar 
March 
Ist  wk  Apr 
March. . . 
January. 
IstwkApr 
January... 
1st  wk  Apr 
Istwk  Apr 
Ist  wk  Apr 
Ist  wkApr 

March 

January... 

March 

December 
4thwk  Mar 
IstwkApr 
IstwkApr 
Wk  Apr.  1. 
1  st  wk  Apr 
.March 
March. 
Ithwk -Mar 
Ist  wk  Apr 
1  st  wk  Apr 
February . 

.March 

March 

March 

March 

March 

March 

February . 
December. 

Mireh 

1st  wk  Apr 
February . 
February  . 
1st  wk  Apr 
laiiuary... 
February  , 
Ithwk  Mar 
4thwk  Mar 
4thwkMar 
March 
4th  wk  Mar 

March 

February . 
January... 

March 

March.  ... 
December. 
February . 
IstwkApr 
February . 
February  . 
February  . 
Februar.v . 
February . 
January... 

March 

vlarch 

.March 

vlarch 

March 

IstwkApr 
February . 
January... 
January.. 

March 

.March 

February 
1st  wkApr 
IstwkApr 
March — 
February 
1st  WkApr 

.March 

lit  wk  Apr 
^farch. 
.March 
Ithwk  Mar 
December. 

March 

March.  ... 
February . 
March... 
March... 
January. 

February 


• 

1,251,331 

37,575 

1,416 

3,415 

1.612 

2,277 

12,000 

5,160 

1.617,345 

34,125 

63,303 

47,600 

29,833 

4,093 

5.901 

8,132 

125,909 

31,773 

10.495 

15.756 

15,907 

30,374 

10,503 

7.670 

69.437 

42.407 

1,283,015 

86,243 

34,378 

35,140 

394,735 

63,505 

11,229 

5,000 

1,328 

15,882 

18,772 

49,307 

150.036 

77.202 

68,500 

32.32i 

9.473 

149,732 

75,305 

168,830 

457,985 

24,023 

287,306 

84,814 

438.115 

9.806 

3.965.464 

2,399.469 

536,094 

46,720 
60,429 

104,391 
35,484 

232,351 
61,236 

537.413 

603.929 

149,993 

753,922 

372,610 
16,326 
65.094 
48,852 

265,936 
31,768 
21,209 
12,000 
5,127,038 
14,655 
47,601 

322,573 
1,631,347 
3,447,528 
5,078,875 
1,283,015 
3,72 
31,593 

139,735 
70.530 
27,569 
54,399 
73,482 
30,416 
30,999 
24,989 

103,420 
28,216 
10,747 
36,700 
10,650 
6,305 
26.500 
2.978 
84.900 

132,482 

686 

21,OU8 

173,035 

44,271 

1,800 

34,348 

21,000 

135,500 
1,046 


Feb 

Felir 
Febr 

Febn 


lary . 
ary 
.ary 
ary 


....... .....  J 

February 


Fcl 

Feb: 


ruary 
iruary 


1    .^.•lU...  J 

February 


Fel 
I  Fcl 
Fe 
Jan 
Fel 


run 
)ru 
irua 


lary 
ary 
lary 

luary. . 

ruary 


1,444,630 

"i',663 

3,098 

9  74 

2,519 

13,104 

4,520 

1,566.666 

39,662 

59,657 

88.720 

28,862 

2,260 

5.430 

8,106 

130,342 

26,765 

6.393 

4,224 


1892-3.        1801-2. 


363,427 

95,193 

412,487 

13.0,50 

133.801 

1,053,958  I 

2,473,4212 

3,527,3793 

158,321 

627,205 

178,100' 

88.220 

9.480' 

33.353' 


.30,984 

11,964 

7,303 

55.516 

26.939 

1.292,454 

83,745 

33,693 

28,640 

369.730 

58,298 

11,183 

6,738 

1,043 

15,924 

48",0O3 

138,963 
75,603 
62,753 
32.966 
12,028 

163,473 
75,596 

161,788 

403.328 
21,597 

237,204 
56,488 

419,498 

9,952 

3,577,284 

2,472,480 

544,157 

35',845 

56,196 

113,851 

29,008 

188,081 

62,514 

576,044 

650,384 

172,216 

822,630 

338,989 

12,401 

56,026 

47,456 

295,778 

15,729 

11,863 

8,216 

,207,097 

12,971 

49,619 

354,286 

,788,774 

,778,028 

,566,802 

,292,454 

3,945 

33,547 

113,806 

47,875 

22,203 

49,073 

92,225 

21.207 

19,306 

23,302, 

,059,600 

29,055! 

9,607i 

35,700 

7,740 

6,928 

24,030 

2,630 

71,400 

149,3101 

537 

23,358' 

113,017, 

37,212, 

144 

31,346' 

14,400 

135.4171 

1,043 


3,219,124 

76,800 

1,416 

10,827 

1,612 

5,116 

37,600 

16,628 

4,616,134 

111,681 

1,130,801 

523.779 

479,686 

9,658 

88.223 

84.344 

1,304,127 

315,696 

'i.V,736 


87,114 

96,668 

22,729 

962,763 

120,765 

1,233,015 

801,689 

34.378 

508,995 

9,951,152 

771,177 

161,927 

16,467 

1,323 

39,619 

426',667 

2,072,464 

1,205,085 

812,597 

424,517 

21,305 

403,063 

664,100 

2,215,969 

7,025,976 

51,980 

863,637 

251,988 

1,274,378 

34,080 

10,706,860 

6.894,813 

1,060,718 

6,220.494 

132,510 

885,108 

218,989 

54,705 

2,528,012 

61,236 

1,099,131 

4,150,187 

1,120.228 

5,270,416 

1,094,966 

170.600 

197,412 

103,450 

265,936 

78,174 

58,298 

123,738 

10,050,284 

233,561 

84,293 

643,977 

3,137,128 

8,766,611 

11,903,769 

1,283,015 

10,258 

83,675 

327,413 

172,743 

59,342 

613,963 

157,563 

30,116 

30,999 

66,684 


3,415,778 


1.663 

9,768 

974 

9.149 

40,278 

13,998 

4,641.661 

127,698 

925,829 

492.493 

900,069 

7,305 

80,813 

73,373 

1,249,231 

295,986 

"4,2'2"4 


85.991 
105.178 

19,819 
880,199 

85.818 

1.292.454 

796.967 

33.693 

316.746 

9.494,377 

743.409 

169,341 

18,64i 
1,043 

39,720 

385,773 

1,985,259 

1,056,979 

846,315 

408,498 

32,234 

452,190 

694,000 

2,040,935 

6,866,856 

44,417 

878,797 

221,6.52 

1,252,083 

34,382 

10,404,559 

6,937,673 

1.078,155 

6,229,030 

111,124 

719,693 

227,783 

58,916 

2,388,337 

62,544 

1,125,954 

4.864.030 

1.252,643 

6,116,674 

1,031,036 

140,887 

173,424 

103,171 

295,778 

31,7j0 

39,860 

97,780 

10,226,838 

222,458 

87.178 

713,961 

3,515.989 

3,310,069 

6,826,057 

1,292,454 

10,205 

85.225 

325,392 

134,292 

59.206 

567,966 

172,712 

21.207 

19.306 

71.655 


53.475 

166.295! 

508,3171 
27,543 
13,104 

418,193 


333,754, 

90,922' 
418.271 

15,204 
139,147: 
,011.588 
,409.289 
,420,877, 
142,334 
534.016 
143,556 

76.375 
8,008 

.56,869 


1,414,100 

376,843, 

1,844' 
164,421 

132,789 

7,873| 

68,148! 

61,583! 

421.294 

I,046i 

729,90ll 

205,620, 

934.910 

33.815 

309,643 

2,247,773 

5,074,210 

7,321,933 

325,416 

1,291,285 

365,511' 

176,919; 

9,480 

113,35ll 


93.298 

133.896 

562.338 

22.004 

13.341 

375.479 

1,127,046 

401,490 

1,552 

158,188 

109,4l'2 

7,004 

66,435 

37,420 

397,244 
1,043 

693,181 

187,590 

892,169 

33.734 

271,315 

2,111,020 

4,826,498 

6,937,517 

280,4  9 

1.110,575 

307,364 

162,702 

8,008 

112,239 
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H0AO8. 

Latat  Jlamtni/i  Reportrtl. 

Jan.  1  to  Latent  DaU. 

Week  or  Mo 

1882-3. 

1891-2. 

1892-3. 

1891-2. 

BtonyCl.&CMt.. 

February  . 

S 
1.2'il 

$ 
1.241 

$ 
2,656 

$ 
2,348 

Summit  Branch. 

Februa  ry  . 

117,452 

104,051 

219.883 

196.174 

L.Tkeii9  Valley 

Febriiarv . 

85.916 

73.533 

168,005 

147.619 

Tot'lhoili  Co's 

February . 

203.3fi« 

177,584 

387,888 

343.823 

Texas  &  Pacific. 

Istwk  Apr 

113. «86 

113.865 

1,853,337 

1,75«,705 

TexS.Val&K.W 

March 

4.7 11 

3.725 

13.605 

11.670 

Tol.A.A.&N.M. 

Istwk  Apr 

2  1,713 

19,171 

312.427 

2R0,610 

Tol.&Ohionente 

Istwk  Apr 

30  903 

24,313 

545.415 

42«,512 

Tol.  F.  &  West.. 

Istwk  Apr 

15..iS4 

16,994 

2=i3  932 

270,5'S6 

Tol.St.L.&K.C. 

1st  wk  Apr 

35210 

36,163 

506.591 

542, 673 

ToL&So.  HavsD 

March 

2.200 

2,012 

4,638 

5,409 

Ulster  4St  Del 

January... 

2l,83i 

20,080 

21,832 

20,030 

Union  PaciHc— 

Or.S.L.  &  U.  N. 

.Tanuar.y... 

433.152 

483,748 

433.152 

483,748 

Or.Ry.&N.Co. 

January... 

28^,l<88 

284,819 

280,08- 

284,819 

U.Pao.D.&G. 

Januar.v... 

485.144 

443,044 

485.144 

443,044 

8t..To.&Q(l.l9l. 

latwkApr 

2l.20r 

18,100 

33^,729 

302,453 

All  otlier  lines. 

January. . . 

1,715,342 

1,742,244 

1.715,342 

1,742,244 

TotU.P.Sys. 

January. . . 

3,0  {7,69H 

3,050,468 

3,037,693 

3,0)0.46  i 

Cent.Br.&L.L. 

January... 

104,143 

115.501 

104,143 

115,501 

Tot.  coDt'led 

Junuary... 

3,141. S3- 

3,165,970 

3,141,837 

3,165,970 

Montana  Un  . 

January... 

36.744 

91.220 

36,744 

91,220 

Leav.Top.&8.  January... 

2.458 

2,08! 

2,4i8 

2,082 

Man.Al.&Bur.  January... 

3,f)6S 

3,014 

3,568 

3,014 

Jointly  owned  January... 

42.770 

96,317 

42.770 

96,317 

Grand  total.  January. . . 

3,163,222 

3,214,1'?8 

3,163.22  ' 

3,214,128 

Vermont  Valley  February . 

11,578 

13,55  >i 

24.600 

20.859 

Wabash ...... 

Istwk  Apr 

227,000 

2J5.000 

3.44i,857 
19i,580 

3,595,715 
191,273 

West  Jersey 

February . 

lOl.Sln 

100,913 

W.V.Cen.&  Pitts 

March 

99,311 

93.331 

252.016 

252,845 

West  Va&  Pitts. 

January  .. 

18,703 

18,395 

18,703 

18,395 

We.«t.  Maryland. 

March  — 

88.403 

74.91- 

241,781 

205,487 

We8t.N.Y.  &Pa 

ItliwkMar 

102.800 

82,300 

846.852 

782,7^3 

Wheel.  &  L.  Krle 

let  wk  Apr 

29,H36 

27.641 

341,769 

328,171 

Wil.Chad.&Con. 

Januiry... 

1.825 

2.757 

1.825 

2,757 

Wll.  Col.  A  Auff 

January... 

55,620 

6!»,69] 

53,620 

69,691 

WriehtST.&Ten 

March 

6,600 

6,205 

a  Figures  cover  only  that  part  of  mlleaee  located  In  South  Carolina. 
6  Karnin(?8  given  are  on  whole  Jacksonville  Southeastern  System. 
c  The  business  of  the  Lehigh  Valley  and  Lehigh  &  Wilk^sharre  de  - 
partment  s  la  Included  in  18:»3.  •!  luoludes  earniugs  fraai  (ernes,  etc., 
not  given  separately.  !  Mexican  c  irrenov.  c  ToL  Ooi.  &  Cm.  included 
for  the  week  and  siuoe  Jan.  1  in  b.)th  years. 

Latest  Gross  Earniag't  hy  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  statement  of  earnings  for  the  first  week  of  April  shows 
a  gain  of  5"83  per  cent  as  follows: 


1st  week  of  April. 

1893. 

1892 

Increase. 

Decreas 

» 

-     « 

$ 

$ 

Atoh.  Top.  &  S.  Fe  Sys. . . 

687,812 

612,211 

45,601 

St.  louis  &  San  Fran.. 

158, "iSt 

160.6:^2 

2,038 

Colorado  Midland 

40,287 

41.029 

742 

Bait.  &  Ohio  Southwest. 

45,943 

42.267 

3.676 

Brooklyn  Elevated 

39,198 

36.990 

2,208 

Buffalo  Roch.  «  Pitisb'g. 

6S.742 

66,615 

127 

Canadian  Pacific 

379,000 

416,000 

37,000 

Chesapeake  &  Ohio 

19s),523 

175,72  7 

23,798 

Chlcaco  &  East.  Illinois.. 

82.091 

77.020 

5,071 

Chicago  it  Gr.  Western.. 

81.236 

80.331 

953 

Chicago  Mllw.  &  St.  Pauf. 

662.015 

593,879 

68,166 

Chic.  Peoria  &  St.  Louis. 

24,516 

21,478 

3,038 

Chicago  <k  West  Michigan 

42,851 

33,359 

4,492 

Cin.  Jackson  &  Mackinaw 

15,972 

12,317 

3.655 

Col.  Shawnee  &  Hocking. 

10,803 

9.155 

1,643 

Denver*  Kio  Grande... 

144,200 

148,000 

3,800 

Detroit  Lansing  &  North. 

23,018 

21,01.h 

2.09(1 

Doluth  S.  8.  &  Atlantic... 

43,426 

38,055 

5,371 

Evansv.  A.  Indianapolis.. 

6.735 

6,163 

572 

Evansv.  &  Riolimond 

5,300 

3,291 

2,009 

Evansv.  &  Terre  Haute. 

26,208 

23,437 

2,771 

Flint*  Pere  Marquette. 

66.632 

52.718 

13.914 

Grand  Rapids  &  Indiana. 

49,949 

47,107 

2,842 

Cincinnati  R.&  Ft.  W.. 

10,543 

9,248 

1,295 

Otheriines 

4,062 
367.138 

5,354 
384,563 

1,292 
17,425 

Grand  Trunk  of  Canada  . 

Intern'l  &  Gt.  Sorth'n  ... 

63.303 

59,657 

3,646 

Iowa  Central 

29,833 

28,862 

971 

Kanawha  &  Michigan 

5,901 

5,480 

421 

Lake  Erie  &  Western 

P9,437 

55,516 

13,921 

Long  Island 

8b,243 
35,140 

83,74:) 

28,640 

2.498 
6.500 

Louisv.  Evans.  &  St.  L.. 

Louisville  &  Nashville... 

394,735 

369.730 

25,005 

Louis.  N.  Alb.  &  Ohicago. 

63,505 

58,298 

5,207 

Louisville  St.  L.  &  Texas. 

11,22» 

11,183 

46 

Mexican  Central  . 

150,036 

77,202 

138,963 
75,603 

11,073 
1,599 

Mexican  National 

Milwaukee  &  Northern.. 

32,322 

3^,967 

645 

Mo.  Kansas  &  Texas 

168,880 

161,788 

7,092 

Mo.  Pacific  &  Iron  Mt.... 

457,985 

403,328 

54,657 

New  York  Ont.  &  Weai'n. 

60,429 

56,196 

4,i33 

Norfolk  &  Western 

232,841 

188,084 

44,767 

Peoria  Dec.  &  Evansv... 

14,6*5 

12,971 

1,684 

Pittsburg  &  Western 

54,399 

49,073 

6,326 

Bio  Grande  Southern 

10,747 

9,«07 

1,140 

Eio  Grande  Western 

36,700 

35,700 

•   1,000 

St.  Joseph  &  Gd.  Island. . 

21,200 

i8,100 

3,100 

St.L.Aat.&T.H 

26,500 

24,0J0 

2,470 

St.  Louis  &  South weat'n . 

84,90u 

71,400 

13,500 

Texas  &  Pacific 

113,886 
23,713 

113,865 
19,171 

Tol.  Ann  A.  &  N.Mich... 

4.542 

Toledo  &  Ohio  Central... 

30,903 

29,313 

1,59U 

Toledo  Peoria  &  West'n . . 

15,584 

16,994 

1,410 

Toledo  St.  L.  <t  Kan.  City. 

35,210 

38,16i 

953 

Wabash 

227,000 

215,000 

18,000 

Wheeling  &  Lake  Erie  . . . 

29,836 

27,641 

2,195 

Total  (56  roads) 

5,943,128 

5,620,022 

411,411 

83,305 

Net  Increase  (583  p.   c.) 

328,106 

SfcSr         For  the  fourth  week  of  March  our  final  statement  covers  80 
roads,  and  shows  6*33  per  cent  gain  in  the  aggregate. 


ah  week  of  March. 

1893. 

1892. 

Increase. 

Decrease. 

Previously  rep'd  (46  r'dsl 
Atoh. Top. &  Ban.  Fo  Sys. 

»t.  Louis  &  San  Fr.  Sys. 

Colorfifo  Midland 

$ 

7,435,285 

872,514 

256,009 

64,194 

$ 

6,852,854 

793,872 

242,987 

60,129 

S 

533,277 

78.642 

13,922 

4,065 

846 

ith  week  of  March. 


Brooklyn  Elevated 

Burl.  Ced  Rap.  &  North, 
r'hicaso  Great  West'n... 
01II.N.O.  AT.Pac.  (5  roads) 
Oieve.  AkiOB  &  Columb.. 
Cleveland  &  Marietta... 

Current  River 

Kast  Tennessee  Va.&Ga. 
Grand  Rapids  &  Indiana. 

Cincinn.'vti  B.  &  Ft.  W.. 

Otheriines 

KanSiis  City  Clin.  &  Spr.. 
Kan.  City  Ft.  8.  &  Mem.. 
Kansas  C.  Mem.  &  Blrm. 

Keokuk  <fe  Western 

Louisville  St.  L.  &  Texas. 
Memohi.-i  ite Charleston... 

'Mexican  Railway 

Miutt.  St.  P.  &S.  Ste.  M.. 
Northern  PaciHc 

Wisconsin  Central 

Oliio  River 

Peoria  &  Eastern 

Rio  Grande  Western 

Ban  Francisco  <&  No.  Pao, 
Toledo  Peoria  &  West'n.. 
Western  N.  Y.  &Penn... 


1893. 


1892. 


51,102 

115,98; 

13.5,582 

246.965 

27.921 

9,133 

3,384 

187.505 

76,9  7 

14,012 

8,2611 

8,106 

130,54Vf 

26.76i 

11,984 

18,361 

48,003 

62,75 

76,59(1 

650,384 

172,246 

12,40 

47,476 

76.500 

23,358 

20  807 

82,300 


Increase.     Deereant 


2,921 


38,586 


1,752 
1,935 

"2,086 
1,415 


26 

"5',603 

""273 
1.304 
5,747 


3  922 
2,736 


913 
20,500 


1,«08 
16,097 

"2,99"5 


8,568 
■"'270 

"i'iei 


769,030 
651,400' 


291 
48.455 
2i,25S 


9,8  W 
2,350 


117,630 


Total  (80  roads) 10,945,577  10,294.177 

Net  in«reaae  (6  32  p.o. 

*  For  week  ending  April  1. 

Net  Earnins^s  Monthly  to  Latest  Dates.— The  table  ioU 
lowing  shows  the  net  earnings  reported  this  week,  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kiud  will  be  found 
in  the  Chronicle  of  March  18,  The  next  will  appear  in  the 
issue  of  April  23. 


Roads. 

— Gross  Eartnnqs, » ^ 

1892-3.          1891-2 
S                      $ 

Tfet  Earninas. > 

]8'<2  3.         1891-2. 
$                    S 

Central  Pacillc....b.Feb. 
Jan.  1  to  Feb.  28.... 

932,166 
1,878,226 

1.005,879 
1,952,196 

311.661 

384,539 

374,291 
636,877 

Chic.  &  W.  Mich. ..a.  Feb. 
Jan.  1  to  Feb  28.... 

125.9^8 
253,867 

143.485 
280,6  72 

def.3,870 
det.5,745 

33,332 
51,530 

Det.  Lans.  &  Nor.. a. Feb. 
Jan.  1  to  Feb.  28.... 

85,879 
180.29  J 

91,875 
175,346 

1,326 
16,858 

17.545 
28,588 

Flint  &  Pere  Mar.a..Feb. 
Jan.  1  to  Feb,  28.... 

203,125 
433,416 

256,276 
493,384 

17,897 
68,633 

72,618 
134,063 

Illinois  Ceutral..a...Feb. 
Jan.  1  to  Feb.  23.... 
July  1  to  Feb.  23.  .. 

1,452,194    1,570,163 

2,993,789    3,071,995 

13,193,149  13,250,603 

299.071 

703,8'!7 
3.572,010 

428,954 

775,237 

3,881,880 

Mexican  Natlo  nal Feb. 

July  1  to  Feb.  i8.... 

333,562 

746,8  i7- 

321.813 
644,526 

*1 10,030 
•247,543 

•97,495 
•184,345 

N.Y.  Ont.  &  West. a..  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  10  Feb.  28 

241,796 

509,231 

2,391,477 

217.821 

419,110 

2,092,960 

21,975 

63,983 

585,681 

30,709 

53,696 

511,628 

Sag.  Valley  &  St.  L...Feb 
Jan.  1  to  Feb.  28.... 

6,305 
13,404 

6,928 
13,341 

878 
1,900 

883 
1,627 

San  Fran.  &  No.  Pac.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

51,483 
164,424 
656,219 

60,533 
158,188 
667,322 

2,654 

22,427 

220,754 

12,417 

18,722 

241,831 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

"  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  expenses,  iiet  income  applicable  to  interest  on  bonds  in  Febru- 
ary was  $44,131,  against  $64,069  in  1892.  and  January  1  to  February 
28  $96,541,  against  $126  033.  Mexican  dollars  are  equivalent  to  80 
cents  United  States  money,  and  all  depreciation  beyond  20  per  cent  is 
charged  in  the  above  items. 

Interest  Charges  and  Snrplns. — The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c,,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inler't,  rentals,  tCc.^  '-Bal.  of  Ifet  Earns.^ 
1892-3.         1891-2.         1892-3.         1391-2. 
Roads.  $  $  $  $ 

32,638 
65.160 
26,241 
52,640 

51,043 

101,384 

3,556 

7,113 


Chic.  &  West  Mioh...Feb. 

Jan.  1  to  Feb.  28 

Detroit  Laos.  &  Nor. Feb. 

Jan.  1  to  Feb.  28 

Flint  &  Pere  Marq..  Feb. 

Jan.  1  to  Feb.  28 

Sag.  Valley  &  St.  L..Feb. 

Jan.  1  to  Feb.  28 


22,898  def,36,52S  10,433 

45,007  def.70,905  6,463 

26.241  det.2i,915  def.8,697 

52,640  def.35,782  def.a4.053 

50.040  def.33.151  22,578 

97,232  def.32,701  36,781 

3,556     def.2,678  def.2,673 

7,113     det,5,213  dof.5,48G 


ANNUAL   REPORTS. 


(iteneral  Electric  Company. 

fFor  the  eight  months  ending  January  31,  1893.^) 
The  first  annual  report  of  this  consolidated  company  has 
just  been  issued,  and  it  is  given  at  length  on  subsequent  pages 
of  the  Chronicle.  This  is  the  first  year  of  operations  and  the 
report  shows  earnings  for  only  eight  months,  that  is,  from 
June  1,  1892,  to  Jan.  31,  1893,  with  a  balance  sheet  as  of  the 
latter  date.  The  progress  of  the  company  has  been  extraordi- 
nary, as  may  be  seen  by  the  report,  and  the  net  profits  in  the 
eight  months  amounted  to  $1,024,954  in  excess  of  all  charges 
and  dividends  paid  at  the  rate  of  8  per  cent  per  annum. 

No  statistical  tables  have  been  compiled  for  this  column,  as 
there  are  no  figures  of  previous  years  for  comparison,  and  the 
statement  pf  assets  and  general  balance  are  fully  presented 
elsewhere. 


April  18,  1893.J 
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Distilling  &  Cattle  Feeding:. 

fFor  the  year  ending  March  31,  1893.^ 

The  annual  meeting  of  this  company  was  held  in  Peoria,  III., 
Apil  12-  A  total  of  $.J1,463,900  stock  was  represented  and  the 
foilowin;?  changes  were  made  in  the  directory: 

The  terrt's  liad  expired  of  Messrs.  William  N.  Hobart  and 
Lewis  H.  Greene,  of  Cincinnati,  and  Mr.  Herbert  L.  Terrell,  of 
New  York;  Frank  Curtiss,  of  New  York,  resigned. 

The  followinti  were  elected  directors  for  three  years:  William 
N.  Hobatt  iuid  Lewis  H.  Greene,  Cincinnati.  Ohio,  and  John 
E.  BoKga.  of  Terre  Haute,  Ind.,  and  J.  Walter  Freiberg,  of 
Cincinnail,  Ohio,  for  one  year. 

The  election  of  officers  took  place  on  Thursday,  with  this 
result:  President,  J.  B.  Greenhut;  First  Vice-President,  John 
Bogas,  Terre  Haute,  Ind.;  Second  Vice-President,  W.  H. 
■Corning,  Cleveland.  O.;  Treasurer,  W.  N.  Hobart,  Cincin- 
nati, O.;  Astistant  Treasurer,  L.  H.  Greene,  Cincinnati,  O.; 
Secretary,  P.  J.  Hennessey,  Chicago,  III. 

The  report  of  President  Greenhut  was  made  at  some  length, 
but  gave  very  few  figures.  From  the  excracts  telegraphed 
the  quotations  below  are  made. 

"Tlic  boanl  of  directors  last  fall,  feeline  Imnrossed  from  the  best 
informatli'ii  tbov  could  obtain  that  on  account  of  the  uceds  of  th« 
United  Stiito«  Treasury  the  tax  on  spirits  would  be  luorease.l,  and 
beiiii?  aware  tbat  such  nn  increase  If  made  would  afford  great  benetlts 
to  the  coiiii):uiv,  provldluK  It  wa<  placed  ia  a  position  to  do  so,  and 
bellcvinc  tiie  chances  for  profit  were  greater  ihau  for  a  loss,  decided  to 
take  advantaire  of  ilie  situation  by  increasiiijf  ihe  output.  Hillui!  up 
thetr  warehouses  wirh  an  immense  stock  of  spirits,  and  also  for  the 
same  reason  were  ludncert  to  purchase  four  competing  disrilleiios 

"Of  course  it  is  an  easy  matter  now  that  the  bcneflts  anticipated 
failed  to  be  reiilizrtd.  to  tlud  fault  and  disparage  the  .judement  of  ihe 
board,  but  I  feel  confident  that  no  set  of  mnu  ever  acted  more  consci- 
enti  .usiy  lor  the  welfare  of  any  Institution  than  was  done  by  your 
officers  and  directors  in  the  dlsohargc  of  their  duties  in  this 
Instance."       •       •       ,       * 

••  We  have  been  freely  censured  for  increasing  our  prices  at  that 
time,  but  those  lon«  enough  in  the  business  who  have  passed  througli 
similar  periods  of  increased  tax  agitation  know  quite  well  that  prices 
advanced  relatively  much  higher  at  such  tiiji.-s  than  they  did  last 
winter,  and  that,  too,  without  any  conceited  action  or  combination  to 
flx  prices. 

"As  an  outcome  of  the  over-production,  the  company  is  now  laboring 
under  the  disadvantage  of  carrying  a  stock  of  siilriis  fully  three  times 
as  great  as  w^s  ever  carried  by  the  comoany  belore.  and  tt  takes  a 
large  amount  of  money  to  carry  these  goods,  ft  has  absorbed  all  the 
ready  cash  of  the  company,  and  forced  It  t,)boirow  as  well.  Wewiil 
be  somewhat  pressed  to  meet  obligations  during  the  next  ninety  da\ ». 
The  items  of  rebate  alone  which  fall  duo  ii  April.  May  and  Juno  will 
exceed  the  amiuint  we  shall  receive  from  the  sane  source  during  these 
three  mouths,  about  *iRio.O  lO.  as  the  rebates  becoming  due  now  cover 
the  large  sales  we  made  during  last  October,  November  and  December, 
which  explains  the  cause  of  the  directors  passing  the  dividend  for  the 
last  quarter. 

"  No  dividend  could  hive  been  paid  without  borrowing  money  for 
that  purpose,  which  your  directors  dll  not  feel  warranted  in  doing."*  * 

"  Owing  to  tuem  iny  rumors  that  have  been  set  afloat  inimicil  to 
the  interest*  of  this  c  laipauy,  our  trade  has  of  late  become  very 
restive  and  susiloious  as  to  our  ability  to  pay  the  rebates  when  due, 
and  we  have  received  a  number  of  deiuiudt  from  customers  froja 
every  section  ot  the  country  either  to  deposit  the  money  due  for  re 
bates  in  some  bank  or  tuist  company,  or  deposit  sutHcienl  securities 
with  a  trustee  as  a  guaranty  for  the  rebate  vouchers  issued  by  the 
company.  Under  the  present  condition  of  our  Unauces  we  cannot 
withdraw  tho  amount  of  money  due  for  rebates  and  place  it  in  a 
bank  as  a  seprraie  fund.  The  only  practicable  or  feasible  solution  for 
meeting  this  emergency  is  for  tho  company  to  issue  bonds  secured  by 
a  first  lien  on  the  property  of  the  company  and  place  the  bonds  in  the 
hands  of  a  trustee  to  be  held  as  a  guaranty  tor  the  payment  of 
outstanding  rebate  vouchers. 

"Another  matter  that  is  of  pressing  importance  is  the  question  of 
distribuiing  our  own  product.  We  find  ourselves  greatly  handicapped 
under  present  conditions,  especially  so  when  it  becomes  necessary  to 
meet  cii'se  competition,  as  we  cannot  dictate  to  our  disiributcra  to 
lessen  their  profits  and  help  us  in  conquering  opposition.  Under  such 
circumstances  we  are  not  only  compelled  to  assume  the  entire  burden 
of  meeting  c(mipetltion.  but  we  also  labor  under  a  disadvantage  to  the 
extent  of  the  extra  profits  of  the  distributers  in  nut  being  able  to  place 
goods  to  tho  trade  at  a  minimum  price.  We  have  all  the  distillery 
capacity  necessary  to  supply  the  trade  for  years  to  come ;  consequent- 
ly we  must  discontinue  the  policy  of  purchasing  any  more  coiBpetiug 
distilleries,  a<  such  policy  only  offers  a  premium  for  the  building  of 
new  distilleries.  The  <mly  safe  and  reliable  way  of  overcoming  com- 
potitionis  to  prodiiea  goods  at  the  lowest  possible  cost  and  sell  them 
uirect  to  conaumers  at  the  lowest  prices." 

President,  Gresnhiit  recommends  purchasing  such  dis- 
tributing establishments  as  may  be  necessary  or  desirable  and 
issuing  bonds  to  rai-e  the  necessary  capital  for  that  purpose. 

From  the  brief  tiuures  given  the  following  summary  is  com- 
piled for  the  Chbosicle  in  coaiparison  with  1893  : 

1892. 

Earnings $2,6.ia.746 

Dividends  paid  during  year  ending  March  ai..   1.8!)U.698) 

Expenses  paid 41'2.;S06> 

Cash  and  cash  assets  on  hand  April  1 2,31)5,822 


1S93. 

$2,43^,t>83 
1,207,159 

1*3,188,809 


Total. 


..$4,728,327       $4,155,968 


'Against  which  there  were  liabilities,  including  rehatosdue  the  trade, 
balance  due  ou  the  four  distilleries  last  purchased,  and  floating  in- 
debtedness, amounting  to  $3,0(18,287  03. 


GENERAL  INVESTMENT  NEWS. 

Called  Bond!".— This  item  is  given  on  page  035. 

Canaiiian  Paclflc. — A  special  cable  dispatch  to  the  Evening 
Post  from  London,  April  14,  says:  "Tlie  Canadian  Pacitic 
Railway  Company  announces  the"  issue  of  $7,385,000  in  4  per 
cent  fifty-year  gold  bonds  for  the  '  Soo'  line." 

Chicago  &  Grand  Trunk.— At  a  meeting  of  the  stock- 
holders of  the  Chicigo  Sc  Grand  Trunk  Road  in  Chicago  it 
was  decided  to  execute  a  third  mortgage  upon  the  company's 
road  and  other  property  to  secure  an  issue  of  bonds  to  the 
amount  of  $6,000,000. 

ClearHeld  k  Mahoning.— A  lease  of  this  road  to  the  Buf- 
talo  Rochester  &  Pittsburg  was  authorized  by  the  stockholders 


recently.  The  annual  rental  under  the  lease  is  $71,.'500,  being 
6  per  cent  on  mortgage  bonds  for  $850,000,  and  5  per  cent 
interest  on  a  second  mortKage  for  a  similar  amount.  The 
road  is  under  construction  by  the  Buffalo  Rochester  &  Pitta- 
burg  from  a  point  on  its  line  near  Dubois  across  Clearfield 
County  to  Clearfield,  Pa.,  26  miles. 

Genernl  Electric— At  the  annual  meeting  of  the  General 
Electric  Company  the  following  directors  were  elected  r  H. 
McK.  Twombly,  chairman  ;  C.  A.  CoHio,  Boston.  IhreHidenc  ; 
Eugene  Griffin,  Bo.ston  ;  D.  O.  MilN,  New  York  ;  C.  H.  Coster 
New  York  ;  J.  Pierpont  Morgin,  Nt-w  York  ;  F.  S.  Hastings, 
New  York  ;  T.  Jelfersim  Coolidge,  Jr.,  B  iston  :  Frederick  L. 
Ames,  Boston  ;  H,  L.  Hi<;ginson,  Boston;  Thomas  A.  Edison, 
E.  Orange.  The  first  annual  report  is  given  at  length  oa 
another  page. 

Houston  &  Texas  Central.- On  the  lOlh  instant  the 
United  States  Supreme  Court  denied  the  application  of  Carey 
and  other  minority  stockholders  of  tho  Houston  &  Texas 
Central  Railway  Company  for  leave  to  file  a  writ  of  prohibi- 
tion to  restrain  the  Circuit  judges  from  ordering  the  prop- 
erty to  be  turned  over  by  the  receiver  to  the  new  company, 
and  also  denied  the  motion  to  advance  the  argument  of  the 
case,  and  on  the  11th  instant  the  railway,  by  order  of  United 
States  Circuit  Judge  McOormick,  was  tiirnei  over  by  the  Re- 
reiver  to  the  new  company.  Thomas  H.  Hubbard,  of  New 
York,  is  President,  and  George  A.  Qoinlan,  of  Houston,  Vice- 
President  of  the  new  company. 

Indianapolis  Decatur  &.  Springfleld.— The  Central  Trust 
Co.  pives  notice  ttiat  it  will 'receive  deposits  of  the  first  mort- 
ga^^e  bonds  under  the  agreement  of  Oct.  1, 1889,  up  to  April 
30,  and  that  they  have  no  power  to  bid  for  the  property  at  the 
sale  on  May  3  on  behalf  of  bonds  not  dep:>sited  under  said 
agreement. 

Jac>iSonTlIle  Tarapa  &  Key  West. — Judges  Pardee  and 
Swayne  of  the  United  States  Court  issued  a  decree  this  week 
in  the  Jacksonville  Tampa  &  Key  West  Railway  case,  making 
James  H.  Durkee  receiver,  thus  setting  aside  orders  made  last 
w^ek  by  which  a  previous  decision  of  the  Circuit  Court  was 
afiirmefl  and  R.  B.  Cable  was  restored  to  the  receivership  and 
Mason  Young  deposed.  Mr.  Durkee  is  neutral,  and  is  presumed 
to  be  an  impartial  man  to  be  in  charge  of  the  property.  His 
re^eivershipincludes  only  the  trunk  line  property.  The  Florida 
Southern  division  and  the  St.  John's  &  Like  Eustis  Railways, 
as  well  as  the  Indian  River  Steamboat  Company,  retain  their 
autonomy  and  separate  management. 

LniiisTille  New  Albany  &  Chicago. — At  Indianapolis,  Apiil 
18,  the  stockholders'  meeting  was  held  The  defendants  in 
the  Craie;  suit,  who  compose  the  directory  of  the  road,  agreed 
before  Judge  Bartholomsw  that  if  the  plaintiffs  served  no 
injunction  upon  thera  they  would  not  make  any  exchange  of 
preferred  stock  for  any  of  the  common  stock  of  the  road  until 
after  May  16,  by  which  time  it  is  believed  the  present 
suit  will  be  adjudicated  in  the  lower  courts.  The  stockholders 
met  and  78,000  votes  were  cast  in  favor  of  authorizing  the 
issue  of  $4,000,000  of  preferred  stock  upon  the  terms  and  for 
the  purposes  heretofore  given  in  the  Chronicle. 

Manhattan  Elerated. — At  a  meeting  of  the  Rapid  Transit 
Commissioners  in  Mr.  Steinway's  house  on  the  13th  inst.  all 
the  Commissioners  were  present.  A  plan  was  finally  adopted 
which  embraced  in  large  part  Mr.  Spencer's  original  route, 
with  certain  limitations  proposed  by  Mr.  Starin,  which  will 
require  the  Manhattan  Elevated  to  pay  5  per  cent  of  its  net 
receipts  into  the  city  treasury  annually,  and  to  run  5-cent 
trains  to  the  city  limits  in  certain  hours;  also  to  pay  the  ex- 
penses of  the  Commission,  possibly  $850,000. 
As  finally  adopted  the  plan  is  as  follows. 

"Resolted,  That  in  addition  to  the  facilities. additions  and  extensions 
to  the  .Manhattan  Railway  Company  horetofore  approved  this  Bo*rd 
hereby  requires  as  a  condition  of  all  grants  to  sail  .Manhattan  Railway 
Company  hereby  or  heretofore  a^iproved  that  it  shall  aciuire,  oi)a- 
struct  and  operate  the  following  facilities,  extensions  aid  auditions  to 
its  present  lines  of  railway. 

••Mrst— The  construction  and  operation  of  a  line  diveriing  from  the 
present  elevated  structure  at  or  near  Bittery  Plaoa.  running  thence 
along  Battery  riace  to  West  Street;  theuce  ahrng  West  Street  to  Barrow 
Street;  thence  alonir  Barrow  Street  to  a  point  near  Bedford  Street; 
theiio,iu  a  straight  lino  through  private  properly,  wherever  noces^ary, 
and  crossing  Bedford,  llomiuerce.  Morion.  Bleeoker  and  Cornelia 
streets,  to  a  junction  wirh  the  present  elevated  structure  at  Sixth 
Avenue  and  West  Third  Street,  with  switches  and  cou.iecth)n3 

"Second— From  a  point  on  its  present  stni -turo  in  Ninth  Avenue, 
near  108th  Street,  theuce  by  a  curve  to  the  west  into  lOith  Street; 
thence  al'iug  loStli  Street  to  thcB  uilovard  or  Eleventh  Avenue;  thence 
along  the  Boulevard  or  Eleventh  Avenue  to  H  imilton  Place;  thence 
along  Hamilton  Plac^  to  Tenth  Avenue, and  theuce  alougTenth  Avenue 
to  a  point  at  or  near  Fort  George. 

"Third— The  coustructiou  and  operation  of  sidings  with  switches 
and  proper  conuectious  in  Ninth  Avenue,  at  Fifty-ninth  Street  and  at 
lu*th  Street,  in  addition  to  all  other  tracks. 

••Itesoliea.  Th;it  the  approval  of  this  Botr.l  for  the  construction  and 
oiieratlon  of  said  branch  lines  or  extonsloos  shall  be  given  subject  to 
the  following  terms,  conditions  and  retiulrements  :— 

•First— That  the  franchise  to  construct  and  operate  so  much  of  said 
railroad  as  runs  along  the  Boulevard  shiiU  be  snbjsct  to  the  right  to 
c'lustruot  and  operate  the  uudergrounil  railroad  heretofore  laid  out  by 
this  commission  along  the  same  route  or  any  other  railroad  that  may 
be  hereafter  laid  out  upon,  along  or  under  such  portion  of  the  Boule- 
vard by  this  or  any  other  com  mission  authorized  by  law. 

".Second— That  the  foundations  and  structures  for  said  branch  lines 
shall  be  such  as  to  admit  of  tho  construction  of  four  tracks  thereon 
when  required,  and  there  shall  not  be  less  than  three  tracks  laid  there- 
on at  tho  time  of  construction,  oxcept  that  that  portion  of  the  strnoture 
in  Battery  Place.  West  Street  and  throush  Barrow  Street  and  other 
streets  between  Greenwich  Street  and  Sixth  Avenue  shall  be  limited  to 
two  tracks  only. 

"Third— That  said  railway  company  may.  at  its  option,  lay  and  con- 
struct a  fourth  track  in  Greenwich  Street  from  Barrow  Street  to  Bat- 
tery Place,  In  addition  to  tho  third  track  heretofore  authorized  and 
required. 
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"  Fourth— That  said  Manhattan  Kailway  Company  shall  within  two 
years  convert  their  present  elevated  structure  In  Oreeuwich  Street 
and  Ninth  Avenue  between  Barrow  Street  and  108th  Street  into  a  four 
track  railway  with,both  express  and  way  stations  at  Fourteenth  Street, 
at  Forty-second  Street  and  at  Filty-uinth  Street. 

•'  Firth— That  as  a  further  condition,  the  Manhattan  Railway  Com- 
pany shall  he  required  to  construct  and  operate  a  third  traclt  upon 
the  present  structure  in  Sixth  Avenue,  between  Eijfhth  Street  and  the 
proposed  junction  at  or  near  West  Third  Street  herein  provided  for. 

"  eixih— That  said  Manhattan  Railway  Company  shall  malie  the  sta- 
tions at  104th  Street  and  Fifty -ninth  Street  initial  or  startinj?  points 
for  soalh  bound  trains  during  the  crowded  hours  of  the  morning  in 
sufBeient  number  to  provide  proper  accommodation  for  travel  at  and 
south  of  these  stations  respectively,  and  it  shall  construct  such  addi- 
tional sidinas,  switches  ami  connections  as  may  be  necessary  for  re- 
versing trains  at  said  stations. 

"  Seventh- That  the  foundations  and  structures  of  said  branch  lines 
or  extensions  and  of  the  four-track  railway  between  Barrow  Street 
and  108th  Street,  and  also  all  parts  of  the  present  railway  wtiioh  shall 
be  reconstructed,  shall  be  of  suoU  general  character,  strength  and 
stability  as  to  permit  the  running  of  Ave  ear  tralus  at  a  speed  of  thirty- 
ilve  miles  per  hour  between  st.itions. 

••  Eighth— That  said  Manhattan  Railway  Company  shall,  immediately 
after  the  acquisition  of  the  consent  of  the  municipal  authorities,  pro- 
ceed to  acquire  the  requisite  property  owners'  consents  directly,  and, 
if  necessary,  through  the  medium  o(  a  Supreme  Court  commission,  as 
authorized  by  law,  and  shall  diligently  prosecute  such  proceedings  to 
a  completion. 

"  Ninth— All  the  Improvements  herein  provided  for  south  of  Port 
George  shall  be  completed  uoou  each  of  the  said  lines  within  two  years 
from  the  date  of  the  acquisition  of  the  consent  of  the  mumcipai  au- 
thorities and  of  the  property  owners,  as  provided  by  law,  to  such  im- 
provements on  each  line  respectively. 

"Tenth— That  said  Manhattan  Railway  Company  shall,  within  three 
years  after  the  completion  of  the  branch  line  or  extension  to  Fort 
George,  extend  and  complete  said  branch  line  with  not  less  than  two 
tracks  from  162d  Street  along  the  Kingsbridge  Road  and  Broadway  to 
the  northern  citv  limits. 

"Eleventh— That  the  rates  of  fare  to  be  charged  by  said  Manhattan 
Railway  company  snail  not  exceed  ilve  cents  per  passenger  for  one 
continuous  ride  between  any  two  points  on  Manhattan  Island,  and 
shall  not  exceed  ten  cents  per  passenger  for  one  continuous  ride  be- 
tween the  Yonkers  line  and  any  point  within  the  city  limits. 

"Twelfth— That  the  Manhattan  Railway  Company  shall  enter  into  a 
contract  with  the  city  of  New  York  for  the  proper  completion  of  the 
improvements  and  additions  herein  and  heretofore  provided  for,  and 
for  full  and  faithful  compliance  with  the  conditions  imposed  In  connec- 
tion therewith,  and  shall  give  a  satisfactory  bond,  with  sufflcient  sure- 
ties therefor,  and  shall  also  contract  that  said  additional  lines  of  rail- 
way and  its  other  lines  of  railway,  when  completed  and  improved, 
shall  be  operated  in  connection  with  eacii  other,  so  as  to  aliord  the 
most  effioient  serviceto  the  public  by  both  express  and  way  trains. 

"Thirteenth— That  said  railway  Company  shall  sul)mit  to  this  Com- 
mission a  proper  application  for  the  extensions,  additions  and  im- 
provements herein  provided  for,  together  with  plans  and  speciflcations 
for  the  construction  thereof,  including  the  location  and  general  arrange- 
ment of  terminals,  express  stations,  connections  and  sidings,  and  that 
the  same  shall  be  submitted  on  or  before  June  1 ,  1893. 

"  Fourteenth— That  on  the  execution  of  the  contract  the  said  Man- 
hattan Railway  Company  shall  pay  into  the  city  treasury  all  sums  dis- 
bursed for  the  account  of  the  Commission  since  its  organization ;  and 
also  from  time  to  time  thereafter  pay  into  the  city  treasury  all  sums  that 
may  at  any  future  time  bedisbursea  for  the  account  of  this  Commission 
in  connection  with  its  work  in  carrying  to  completion  the  proposed  ex- 
tensions and  facilities  to  be  given  to  the  Manhattan  Elevatcil  Railway, 
and  shall  further  pay  into  the  city  treasury  annually  five  per  cent  of  Its 
net  receipts,  meaning  thereby  its  gross  receipts,  less  taxes  and  oper- 
ating expenses. 

"  Fifteenth— That  the  said  company,  upon  the  completion  of  the 
extensions  to  the  city  limits,  shall  be  required  between  the  hours  of 
haif-past  six  to  half-past  seven  o'clock  in  the  morning  and  half-past 
five  to  half-past  six  o'clock  in  the  evening  of  each  working  day  to 
carry  passengers  on  all  its  lines  from  the  city  line  to  the  Battery  or  the 
reverse  for  a  single  fare  o9'  Ave  cents. 

"  Sixteenth— That  the  said  railroad  company  be  required  to  rtin  trains 
at  such  frequent  intervals  and  at  such  rate  of  speed  as  will  fully  meet 
the  requirements  of  the  traveling  public,  providing  and  guaranteeing  as 
far  as  possible  a  seat  for  every  passenger. 

•'  Seventeenth— That  for  a  wilful  and  obvious  neglect  or  failure  to 
comply  with  any  of  the  above  conditions  the  franchises  hereby  granted 
shall  be  forfeited  and  the  same  shall  revert  to  the  City  of  New  York." 

Mobile  &  Ohio.— In  the  suit  recently  decided  by  the  Su- 
preme Court  of  Alabama  in  favor  of  W.  Butler  Duncan  and 
the  company,  the  opinion  has  now  come  to  hand.  The  case 
was  argued  at  great  length  by  able  counsel  and  the  Supreme 
Court  of  Alabama,  which  is  a  tribunal  of  much  weight  and 
dignity  in  the  South,  has  considered  the  subject  very  care- 
fully and  rendered  an  elaborate  opinion.  On  another  page  of 
the  Chronicle  will  be  found  extended  extracts  from  this 
opinion,  together  with  such  quotations  from  the  various  doc- 
uments involved  in  the  case  as  will  give  a  clear  understanding 
of  the  points  involved  in  this  important  railroad  litigation. 

New  lork  Stock  Exchange— New  Securities  Listed.— The 
statement  of  listings  this  week  is  given  on  page  625. 

New  York  &  New  England. — The  Boston  Advertiser  of  April 
13  said  of  this  road :  "  Beginning  with  to-day  (Thursday)  the 
New  England  will  receive  daily  100  additional  car-loads  of 
freight,  principally  coal,  from  the  Philadelphia  &  Beading,  at 
Hopewell,  upon  which  it  will  have  the  long  haul.  This  busi- 
ness formerly  came  by  way  of  Hartford,  the  New  England 
obtaining  the  short  haul  on  it.  The  Poughkeepsie  Bridge, 
however,  is  fairly  congested  with  freight,  there  being 
800  cars  there  now  awaiting  delivery  to  the  New  England. 
It  may  not  be  generallv  known,  but  such  has  been  the 
growth  of  the  New  England  coal  business  since  it 
made  its  arrangements  with  the  Reading  that  it  is 
now  hauling  over  600  cars  of  coal  a  day.  It  not 
only  carries  coal  east  from  Hopewell,  but  hauls  it  from 
Allyn's  Point  to  Hartford  and  points  all  through 
Southern  New  England.  Officials  of  the  New  England  tell 
me  that  they  want  no  better  business  from  which  to  obtain 
satisfactory  results,  both  in  the  gross  and  net,  than  to  haul 
coal  at  a  cent  per  ton  per  mUe.  Doing  a  business  like  this,  the 
rolling  stock  and  equipment  of  the  road  is  taxed  to  its  utmost 
capacity.  Yesterday  the  final  specification  was  accepted,  and 
the  contract  made  with  the  Baldwiu  locomotive  works,  for 
ten  heavy  mogul  engines,  five  of  which  are  to  be  delivered  by 
the  middle  of  June,  and  the  other  five  by  the  middle  of  July. 
Thesf^locomotives  will  be  among  the  largest  freight  engines 


in  New  England.  They  will  have  cylinders  30x36  inches,  and 
each  will  weigh,  without  tender,  upwards  of  138,000  pounds." 
—At  Hartford,  Conn.,  April  10,  the  New  York  &  New  Eng- 
land Company  began  to  make  the  proof  to  satisfy  the  Con- 
necticut courts  that  the  proposed  §3-5,000,000  bond  issue  is  not 
in  excess  of  half  the  cost  of  construction  of  the  road.  The 
matter  came  up  in  the  suit  of  Nathan  F.  Goldsmith  et  al.  rep- 
resenting preferred  stockholders,  to  prevent  the  State  Comp- 
troller from  registering  a  block  of  §2,000,000  of  bonds. 

New  York  &  Northern. — The  directors  of  the  New  York  & 
Northern  Railroad  accepted  the  resignations  of  Oliver  H, 
Payne,  William  C.  Whitney  and  Thomas  Denny.  In  their 
places  W.  H.  Paulding,  Samuel  Barton  and  Charles  F.  Cox 
were  elected,  the  new  directors  representing  the  Vanderbilt 
interest.  It  was  announced  that  no  plan  of  reorganization  was 
considered.  The  minority  stockholders  of  the  New  York  & 
Northern  are  completing  their  organization  for  the  purpose  of 
resisting  any  injustice  in  the  completion  of  the  transfer  of  the 
road  to  the  New  York  Central.  The  committee  selected  at  the 
meeting  on  Thursday  consists  of  De  Witt  J.  Seligman.  J.  J. 
De  Neiif  ville  and  Simon  Bernheimer. 

Peoria  Decatur  &  Evansrille.— The  Court  has  dissolved 
the  temporary  injunction  restraining  the  Peoria  Decatur  & 
Evansville  Railroad  Company  from  consolidating  with  the 
Chicago  &  Ohio  River  Railroad. 

Peoria  Decatur  &  EvansTllIe— Chicago  &  Ohio  River.— 

Judge  Woods  at  Chicago  has  dissolved  the  temporary  injunc- 
tion restraining  the  proposed  action  to  consolidate  the  Chi- 
cago &  Ohio  River  with  the  Peoria  Decatur  &  Evansville. 
A  meeting  of  the'  stockholders  of  the  latter  wiU  be  called  in 
due  course  to  act  upon  the  proposition. 

Philadelphia  &  Reading. — On  the  8th  the  Board  of  Man- 
agers chose  Joseph  S.  Harris  as  President  to  succeed  Archi- 
bald A.  McLeod.  Samuel  R.  Shipley,  A.  Antelo,  E.  P.  Wil- 
bur, Joseph  F.  Sinnott  and  James  S.  Boyd  were  present.  The 
resignation  of  Mr.  McLeod  was  accepted  with  regret  and  the 
formal  election  of  Mr.  Harris,  who  is  President  of  the  Lahigh 
Coal  &  Navigation  Co.,  followed.  While  the  new  President 
has  not  yet  formally  accepted  the  office,  it  is  generally  assumed 
that  he  will  do  so.  Tne  Board  of  Managers  also  elected 
Thomas  McKean  to  succeed  Thomas  Dolan  as  a  member  of 
the  Board, 

The  directors  of  the  Philadelphia  &  Reading  Coal  &  Iron 
Co.  also  met  and  elected  Joseph  8.  Harris  President  to  succeed 
Mr.  McLeod. 

Mr.  Harris  was  formerly  one  of  the  receivers  of  the  Jersey 
Centra).  He  is  an  expert  engineer  and  well  acquainted  with 
the  anthracite  coal  traffic.  He  is  the  choice  of  the  bond- 
holders' committees  and  was  also  favored,  it  is  said,  by  Drexel 
&Co. 

Richmond  &  West  Point  Terminal. — The  following  letter, 
under  date  of  April  12th,  was  addressed  by  Messrs.  Drexel, 
Morgan  &Co,,to  Messrs.  Wm,  P.  Clyde,  George  F.  Stone, 
Wm.  E.  Strong,  J.  C.  Maben  and  Thomas  F.  Ryan,  the  stock 
and  bond  holders'  committee  : 

Gentlemen  :  Referring  to  your  favor  of  February  2d,  1893,  and  our 
answer  of  the  same  date,  we  would  say  that  we  have  carefully  re-ex- 
amined the  aflfairs  of  the  Richmond  Terminal  System,  including  its 
subordinate  companies,  and  we  believe  that  their  reorganization  is 
practicable  on  a  sound  financial  basis  that  will  be  equitable  and  prove 
to  the  ultimate  advantage  of  all  security  holders. 

We  are  prepared  to  act  on  your  request,  and  will  be  ready  to  an- 
nounce an  agreement  and  plan  of  reorganization,  and  to  form  a  syndi- 
cate to  underwrite  the  same,  as  soon  as  the  several  classes  of  secur- 
ities of  the  Terminal  Company,  viz.,  six  per  cent  bonds,  five  per  cent 
bonds,  preferred  stock  and  common  stock,  shall,  pursuant  to  your 
letter  of  February  2d,  have  been  deposited  with  us  in  amounts  suf- 
flcient to  demonstrate  that  the  holders  of  such  securities  generally  join 
in  your  desire  that  we  shall  undertake  the  work  of  reorganization. 

It  must  be  understood  that  we  are  given  full  authority  to  include  any 
of  the  securities  of  the  Terminal  Company  so  deposited,  in  the  plan, 
when  announced,  and  that  each  depositor,  by  his  deposit,  gives  such 
authority  and  his  consent  that  all  the  terms  and  provisions  of  the  plan, 
together  witli  assessments  on  deposited  stock,  shall  be  discretionary 
with  us. 

As  we  presume  that  you  will  communicate  the  contents  of  tnis  letter 
to  all  holders  of  Richmond  Terminal  stock  and  bonds,  we  would  further 
say  that  in  such  event  we  shall  be  prepared  on  and  after  Monday, 
April  17.  1893,  to  receive  at  our  office,  No.  23  Wall  Street,  deposits  of 
Richmond  Terminal  securities,  as  above,  and  to  give  our  temporary 
receipts  for  same  in  negotiable  form. 

Upon  announcement  of  the  plan  these  temporary  receipts  will  be 
exchangeable  for  our  reorganization  certificates,  countersigned  by  the 
Central  Trust  Company,  which  company  will  be  the  custodian  of  the 
securities  delivered  to  us  for  the  purposes  of  the  reorganization. 
Yours  very  truly, 

(Signed)  Drexel,  Morqan  &  Co. 

Pursuant  to  the  above  communication  the  committee  imme- 
diately issued  to  the  holders  of  bonds  and  stocks  a  recom- 
mendation to  deposit  their  holdings  witli  Drexel,  Morgan  & 
Co.  at  once,  and  in  no  event  later  than  May  1.  The  Rich- 
mond Terminal  Board  also  adopted  resolutions  advising  the 
holders  of  all  classes  of  securities  to  deposit  at  once. 

It  is  well  known  that  the  Richmond  Terminal  stocks  and 
bonds  have  only  a  claim  on  properties  already  mortgaged  ta 
prior  bondholders,  and  it  is  to  be  presumed  that  Messrs. 
Drexel,  Morgan  &  Co.  would  make  with  such  creditors  the 
best  settlement  possible.  It  is  nothing  remarijable  that  this 
firm,  considering  their  distinguished  record  in  railroad  reor- 
ganizations, desire  first  to  have  the  absolute  confidence  of  the 
holders  of  Terminal  securities,  and  their  pledged  acquiesence 
in  any  terms  that  may  be  proposed,  believing  fully  that  such 
terms  will  be  the  best  and  fairest  to  all  parties  that  can  be  de- 
vised by  impartial  bankers. 

For  other  InveBtmeDt  Items  see  pases  607,  608  and  637.     J  J 


Apeu,  15,  ISDS.J 


THE    (JHRUiNKJLE. 


6Z^ 


MOBILE    &    OHIO    RAILROAD. 

DECISION  OF  THE   SUPREME   COURT  OF   ALABAMA. 


In  the  suit  of  the  Mobile  &  Ohio  Railroad  Company  vs.  John 
S.  Nicholas,  et  ai.,  on  appeal  froii  the  Mobile  Chancery  Cjurt, 
the  decision  of  the  Supreme  Court  of  Alabama  has  beea  ren- 
dered in  favor  of  the  Farmers' Lian  &  Trust  Company,  the 
Mobile  &  Oliio  Railroad  and  W.  Butler  Duncan,  appellants. 
The  opinion  rendered  by  Jud;?e  Colemin  is  cond^ased  below, 
REOROANIZAnOS  AGREEMENT  OF  OCTOBER  1,  1876 

Referring  to  this  Agreement  the  Jud^e  says:  The  agreement 
then  provides  for  the  is-fue  of  seven  millions  of  first  morti{as;e 
bonds,  and  then  for  the  issue  of  eight  millions  sijc  huadredand 
fifty  thousand  of  debentures  of  the  first,  second,  third  and 
fourth  series.  The  main  questions  involved  in  the  present  liti- 
gation to  be  first  considered  are  in  respect  to  the  debentures. 
This  plan  of  adjustment  and  raorsranization  was  m-ide  to  de- 
pend upon  the  action  of  the  stockholders,  and  the  bill  siiows, 
and  it  is  admitted  in  argument,  that  of  the  fiftv-three  thou- 
sand two  hundred  and  six  shares  of  the  capital  stock  of  the 
Railroad  Company,  forty-five  thousand  and  four  huadredand 
fifty-four  shares  of  the  capital  stock  assented  to  the  compro- 
mise and  adjustment,  and  executed  an  irrevocable  power  of 
attorney,  by  which  their  stock  should  be  voted,  uatil  the  pay- 
ment or  extinguishment  of  the  debsntures  as  expressed  on 
their  face  and  in  the  mortgage  to  secure  them,  and  provision 
for  their  payment.  All  the  stockholders  who  acceded  to  the 
terms  of  compromise  and  adjustment  are  denominated  "As- 
senting Stockholders."  Couiplainaats  belong  to  this  class. 
The  agreement  for  the  compromise  and  readjustment  is 
divided  into  sections  and  stated  in  full  as  Exhibit  "A"  to  the 
bill  We  will  here  state  such  sections  as  are  most  pertinent 
to  the  issues  presented  by  the  pleadings. 

"Section  14.  TUe  said  asslcnee^  and  attornevs  shall  not  I)  ■»  author- 
ized to  cancel  or  surrender  anj-of  the  existing  ohli?atIoiis  or  evidences 
of  debt  of  the  said  corporatlDn.  transferred  to  them  under  this  aetree- 
ment,  unless  all  the  pre.sent  holders  of  the  monica.ge  securities  of  said 
oompanj-  shall  have  become  parties  to  this  Instrument,  and  transferred 
the  securities  held  by  them  on  or  before  the  first  day  of  March.  1877 
«r  at  or  before  such  time  as  the  said  assjftnees  and  attorneys  shall  have 
nied.  as  in  their  dlscretloo  thev  miv.  hy  sucoesslTc  extensions  of  not 
more  than  sixty  days  each,  nur  until  said  corporations  or  its  stockhold- 
ers, through  legal  and  proper  iictloa  of  its  stockholders,  if  such  action 
he  necessary.or  otherwise  accordineto  law.  shall  have  entered  Into  an 
adequate  jnd  snfHcient  arrangement  or  agreement  with  s^id  assignees 
and  attorneys,  ana  with  the  holders  of  saiii  debentures  enabling  tlie 
holders  of  such  debentures,  or  the  trustees  under  said  trust  deed  to 
vote  at  elections  for  directors  of  the  slid  oompiuy.  and  irrevocably 
represent  such  stock,  or  a  mi^jority  thereof,  at  all  stockholders'  meet- 
ings until  such  debentures  shall  be  extinguished;  and  upon  that  priv- 
ilege of  representation  being  acquired  by  and  vested  in  or  secured  to 
*"•'  trustees  in  said  trust  deed,  or  to  the  holders  of  the  said  debentures 
by  the  proper  and  legal  action  of  such  corporation  or  lis  stockholders. 
and  upon  all  the  new  mortgages  and  securities  above  called  for  being 
issued,  then  such  cancellation  aud  surrender  may  be  fully  completed 
and  consummated  {except  in  the  ontlngeucv  provided  in  paragrapli 
lij  of  this  agreement),  and  the  iiropertvand  mana.'ement  of  the  corpo- 
ration may  be  restored  to  it  and  said  foreclosure  suits  may  be  discon- 
tinued-' 

The  trust  deed  under  which   the   debentures  were  issued 
contained  the  following  provisions: 

DEBRhfTURES  TO  BE  TURCHASEO  FOR  Sr.VKING  FUND 

All  debentures  purchased  by  said  party  of  the  fourth  part  and  Its 
successors  in  tbe  said  trusts  under  this  instrument,  shall  be  iransferrel 
to  the  name  of  the  trusree.  and  shall  be  stamped  -Xot  netml-aMe."  and 
shall  not  be  re-issued.  Aud  the  said  sinking  fund  is  to  consist  of  the  pro 
•oeeda  of  said  lands,  and  of  interest  upon  the  debentures  so  purchased 
and  by  the  said  party  of  the  fourth  part  and  its  successors  in  said 
mist  until  all  the  debentures  slull  have  been  bought,  satisfied  or  ex- 
tinguished; and  there  shall  also  be  paid  into  the  said  sinking  fund  by  the 
said  the  Mobll«.fe  Ulibi  Railroad  Company  a  further  amount  equal  to  the 
amount  of  each  dividend  which  raavbe  hereafter  declared  npiin  the 
capital  stock  now  existing  or  which  may  hereafter  be  created  by  said 
Kallroad  Company,  which  dividend  shall  not  be  declared  or  paidercept 
an  amount  equal  thereto  is  also  paid  iu  at  the  same  time  out  of  tlie  net 
revenue  into  the  sinking  fund." 

VOTING  POWER  OF  DEBENTURE  HOLDERS. 
.•,'1^°'*  whereas.  The  said  Hays  and  Dupuy,  as  holders  of  a  number  of 
shares  of  the  capital  stock  of  the  said  Railroad  Company,  have  by  an 
o^',k!?^^°,*  '•ear'nn  even  date  herewith,  made  for  the  further  securitv 
^L:.  i'lS®"'!  "' .'""''  debentures,  conveyed  to  and  vested  in  the  said 
i?,ll^^,  ¥  """'"'  Vart.and  its  successors  iu  the  said  trust,  power  and 
authority, irrevoeaolo  while  anyof  said  debentures  remain  outstanding 
to  represent  and  vote  upon  said  shares  of  stock  at  all  meetings  of  the 
etookholders  of  said  Kallroad  Company  for  the  election  of  directors  or 
for  any  other  purpose  for  which  said  stockhalders  may  be  lawfully 
convened.    Now,  therefore  -  .  .  '     o  .onm.ij 

tZ^,"*^  ^^"f^^^  P"/'-'' .",'  ""^  fourth  part  and  its  successors  In  th»  said 
trast,  as  holders  of  said  power  and  authority,  may  and  shall  vole  in 
5fi?„''°.,'"'-  ^K  '"".^K  "*  stocf liolders-  meetings  of  said  Railroad  Com- 
f.?,if  Vr  '"fueled  and  directed  by  a  ma).)rlty  of  the  votes  cast  at 
??»,?.""'■*'  "«e'i»Ks  of  said  debenture  holders,  and  for  the  purpose  of 
Identifying  and  registering  tlie  names  of  the  debenture  holders  entitled 
InS^>foi^V''"i'  ™'^',>'"»'«'  ""•  transfer  books  for  such  debentures  mav 
SS.UIiwi'^'"'""'  ?'  "**  *"'*°"'  "'"«  ""''  '"■•  "10  same  period  at  anil 
v2i  ™.^  *^''  "y^^  transfer  books  of  said  Railroad  Company  shall 
SSh?nhf^"V"  "5 ''^"'*7'- /=.""«'••'"'  '•>•«  uo  transfer  of  anv  of  said 
2?  n?r  r  •  'tZ^  »f  any  of  said  stock,  shall  be  permitted  withln'a  period 
Btockholders  ""°  '"^^ty^ars  next  preceding  any  meeting  of  said 

GENERAL  MORTGAGE  PROPbSED  IN  1887. 
Under  the  foregoing  compromise  and  adjustment,  all  the 
creditors  except  those  secured  by  the  first  mortifage  bonds, 
accepted  the  debentures  provided  for,  in  lieu  of  th°ir  former 
evidence  of  debt,  and  the  claims  and  the  foreclosure  decrees, 
were  assigned  to  the  Farmers'  Trust  Company,  the  receiver 
under  the  orders  of  the  Court,  turned  the  property  over  to  the 


Riilroad  Company,  and  tHe  corporation  resumed  its  control 
and  management  of  its  property  and  biisinans.  A  complete 
compromise  and  adjustment  was  effected.  Everything  seems 
to  have  been  satisfactorily  conducted  to  all  parties  under  the 
adjustinont  plan  until  some  time  during  the  year  1SS7.  The 
Railroad  Company  needed  funds,  and  the  debenture  holders 
became  dissatisfied  and  desired  other  arrangements  in  regard 
to  their  holdings.  The  result  was  the  appointment  of  a  com- 
mittee, the  submission  of  a  plan,  and  the  adoption  of  another 
agreement  which  provided  for  the  issue  of  ten  millions  five 
hundred  thousand  dollars  of  four  per  cent  bonds,  secured  by 
general  mortgage.  These  bonds  are  denominated  general 
mortgage  bonds.  The  agreement  for  the  issue  of  the  four  per 
cent  bonds,  among  others,  contains  the  following  provisions: 

AGREEMENT  AS  TO  DEBENTURES. 

"2nd  That  the  lien  of  the  debentures  deposited  with  the  troateea 
of  the  new  mortgage  shall  be  miintalned  for  the  security  and  benefit 
of  the  bonds  Issued  nnder  said  new  mortgage. 

"3rd  That  the  sinking  fund  under  the  debenture  deed  of  trust  shall 
he  continued  and  maintained  until  all  of  the  debentures  not  held  in 
the  sinking  fund  shall  be  deposited  with  the  trustee  of  the  general 
mortgage,  when  and  in  which  event  the  debentures  held  by  the  sink- 
ing fund  shall,  upon  the  order  of  the  Company,  be  canceled,  and  the 
funds  deposited  with  the  tnistees  of  said  sinking  fund  shall,  In  that 
case  thereafter  and  in  like  manner,  be  appropriated  to  the  purchase  of 
the  new  four  per  cent  bonds,  the  same  as  so  purchased  to  be  canceled." 

The  general  mortgage  bond  has  the  following  provisions: 

VOTING  POWER. 
"The  registered  holder  of  this  bond  is  entitled.  In  accordance  with 
the  provisions  of  the  said  mortgage  or  deed  of  trust,  to  oast  one  vote 
for  each  five  hundred  dollars  of  priuoipal  herein  expressed,  at  all 
meetingsof  the  holders  hereof,  held  pursuant  to  the  deed  of  trust,  to 
instruct  the  trustee,  or  its  successors,  how  to  exercise  the  voting 
power  therein  conferred."  ... 

DEBENTURES  IIELO  AS  SECURITY -WHE.V  TO  BE  CANCELED. 

"7th.  It  Is  further  mutually  agreed  that  the  preferred  Income 
and  Slaking  fund  debentures  which  may  be  deposited  with  the  trustee 
hereof  for  exchange  for  the  bonds  secured  by  this  Indenture,  upon  the 
terms  and  in  accordance  with  the  plan  adopted  by  the  holders  of  the 
several  classes  of  preferred  income  and  sinking  fund  debentures  at 
the  meeting  of  February  24, 1888,  shall  bo  held  by  the  trustee  here- 
under for  the  security  and  benefit  of  the  bonds  secured  by  this  inden- 
ture, and  that  ail  the  right,  title  and  interest  of  the  holders  of  those 
debentures  so  deposited  shall  be  transferred  and  vested  in  the  trustee 
of  this  indenture,  by  whom  the  same  shall  thereafter  be  held  for  the 
security  of  the  bonds  Issued  hereunder.  And  it  is  expressly  understood 
aud  agreed  that  the  amount  of  interest  collected  by  the  trustee  here- 
under, upon  the  debentures  so  deposited  with  it  for  the  purpose  of 
exchange  for  bonds  for  the  present  issue,  which  shall  amount  to  more 
than  the  sum  necessary  to  pay  the  Interest  then  due  upon  the  bonds 
hereby  represented,  shall,  after  the  payment  of  said  interest,  be  deliv- 
ered by  the  said  trustee  hereunder  to  the  Company.  It  is  hereby  fur- 
ther provided  aud  expressly  agreed  that  if  at  any  time  all  of  the  deben- 
tures Issued  and  outstanding  under  the  deed  of  trust,  dated  May  1 
ISTH.which  are  not  held  in  the  slnklug  fund  provided  for  In  the  said  deed 
of  trust,  shall  at  any  time  become  or  be  deposited  with  the  trustee  of  this 
mortgage,  then  aud  in  that  oveut  the  trustee  hereunder  shall  be  con- 
sidered to  have  become  subrogated  to  the  rights,  privileges  and  posi- 
tion of  the  holders  of  all  of  the  said  debentures,  and  the  debentures 
held  by  the  sinking  fund  shall,  in  that  event,  upon  the  order  of  the 
company,  be  canceled,  and  the  funds  deposited  with  the  trustees  of 
the  sinking  fund  provided  for  in  the  trust  deed  of  May  1,  187f,  shall 
hereafter,  in  that  case  and  iu  like  manner  as  is  provided  for  in  said 
trust  deed,  be  appropriated  to  the  oui  chase  of  the  bonds  hereby  se- 
cured, and  in  case  of  the  purchase  of  any  of  said  last-mentioned  bonds 
in  the  manner  last  provided  for,  the  same  shall  thereupon  be  oan- 
celeil."  *  *  '. 

GENERAL  MORTGAGE  BONDHOLDERS'  METHOD   OF  VOTING. 

"It  is  hereby  further  expressly  agreed  that  there  shall  be  a  meeting 
of  the  holders  of  the  bonds  secured  hereby.  Immediately  prior  to  every 
meeting  of  the  holders  of  the  preferred  Income  and  sinking  fund  deben- 
tures, which  may  be  called  under  and  in  accordance  with  the  terms  of 
said  deed  of  trust  of  May  1,  1H79,  aud  that  such  meetings  shall  be 
called  by  the  company  In  the  same  manner  and  upon  like  notice  as  the 
meetings  called  of  the  debenture  holders  provided  for  in  the  said  deed 
of  trust  of  May  1.  187S>,  that  such  meetings  shall  be  regulated  In  pro- 
cedure by  the  by-laws  of  the  company,  and  shall  be  for  the  purpose  of 
directing  the  trustee  of  this  mortgage  how  to  vote  upon  all  of  the  de- 
beiimres  which  have  been  deposited  with  it  in  exchange  for  bonds  so- 
cuicd  hereby  at  the  meetings  of  the  debenture  holders  called  in  aooord- 
auce  with  the  provisions  of  the  deed  of  trust  of  May  1,  1879. 

•At  all  meetings  of  the  holders  of  the  bonds  secured  hereby  each 
bond  shall  entitle  the  person  or  persons  whose  name  appears  upon  the 
'Voting  Register,'  as  hereinafter  provided,  to  one  vote  for  each  $500 
of  principal  money  secured  hereby." 

PROCEEDINGS  IN  1892. 

Under  this  latter  arrangement  reported  on  24th  February, 
188s,  and  fully  consummated  in  May,  1888,  all  the  debentures 
issued  under  the  agreement  of  1876  which  had  not  been  ab- 
sorbed or  taken  up  by  the  sinking  fund,  and  except  sixty-four 
thousand  dollars  debentures,  were  surrendered  to  the  trustee, 
and  the  holders  thereof  received  in  lieu  four  per  cent  bonds,  as 
provided  in  the  adjustment  of  1888.  So  far  as  we  are  informed 
by  the  pleadings,  there  seems  to  have  been  no  objection  to  the 
execution  of  the  general  mortgage  and  the  issue  of  the  four 
per  cent  bonds  until  February,  1892,  when  complainants  de- 
nied the  authority  of  the  Trust  Company,  under  the  power  of 
attorney  held  by  it,  to  vote  their  stock,  and  claimed  for  them- 
selves the  right  to  vote  their  own  stock.  Complainants,  to 
further  fortify  themselves  in  the  right  thus  set  up,  tendered 
to  the  Railroad  Company  and  also  to  the  Tiust  Company  sixty- 
four  thousand  dollars,  with  instructions  to  pay  off  the  sixty- 
four  thousand  outstanding  debentures  which  had  not  been  sur- 
rendered for  the  four  per  bonds  issued  under  the  agreement  of 
May,  1888.  The  tender  was  refused,  and  the  right  of  com- 
plainants to  vote  at  the  stockholders'  meeting  denied.  There- 
upon the  complainants  filed  the  present  bill.  The  pleadings 
are  very  voluminous,  and  we  have  stated  the  main  facts  at 
considerable  length.  We  deemed  this  necessary  for  a  proper 
understanding  of  the  material  questions  to  be  decided  and  the 
apnlication  of  legal  principles. 

The  respondents  moved  to  dismiss  the  bill  for  want  of 
eqiiity,  to  dissolve  the  injunction,  and  demurred  to  the  bill, 
assigning  various  grounds  of  demurrer.    They  also  filed  a 
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cross  bill.  The  Chanceller  overruled  the  motions  in  regard  to 
the  original  bill  and  dismissed  the  cross  bill.  From  these  de- 
crees the  appeal  is  prosecuted  to  this  Court.  The  facts  stated 
in  the  bill  show  that,  by  the  reorganization  and  compromise 
of  1876,  perfected  in  1879,  the  voting  power  was  severed  from 
the  stockholder,  and  until  the  payment  of  the  debentures 
irrevocably  vested  in  the  Farmei-s'  Trust  Company  and  the 
debenture  holders. 

CLAIMS  OF  THE  PLAINTIFFa. 

It  is  contended  for  complainants  that  the  agreement  was 
and  "is  void  per  se,"  because  1st,  "It  contravenes  the  language 
of  the  charter  of  the  Kailroad  Company,  and,  ad,  Because  it  is 
against  public  policy." 

The  charter  expressly  provides:  "Eich  share  shall  entitle 
the  bolder  thereof  to  one  vote,  which  vote  mav  be  given  by 
said  stockholder  in  person  or  by  lawful  proxy." 

So  far  then  as  the  right  to  vote  by  proxy  is  questioned,  the 
charter  expressly  grants  the  pbvrer  and  the  Legislature  his 
thus  declared  that  it  is  not  unlawful  per  se,  to  sepirate  the 
voting  power  from  the  stockholder  so  far  as  the  apooiotm  'ni 
of  a  proxy  may  be  considered  a  severance  of  the  voiing  power. 
Where  a  proxy  is  duly  constituted  and  the  power  of  appoint- 
ment is  without  limitation,  a  vote  cast  by  the  proxy  binds  the 
stockholder,  whether  exercised  in  behalf  of  his  interest  or  not, 
to  the  same  extent  as  if  the  vote  had  bem  cast  by  the  stock- 
holder in  person.  «  *  *  "\\re  have  examined  case  affer 
case,  and  dnd  generally  that  the  agreements  declared  void  by 
the  courts  where  the  power  to  vote  was  s ^pirated  from  the 
stockholder  and  vested  in  third  pers  ins  were  under  circum 
stances  which  showed  th»t  the  purpose  to  ba  accomplished 
was  unlawful,  such  as  the  courts  would  not  sanction  if  the 
principal  had  voted  and  not  a  proxy;  and  in  case  of  a  mere 
dry  trust,  it  is  held  that  the  stoakholder  might  revoke  a  power 
of  attorney  in  form  irrevocable.  The  do3trme  as  to  dry  trust 
does  not  arise  in  this  case.  Stated  in  short,  the  compromise 
and  settlement  led  to  the  issue  of  the  debentures  to  the  credit- 
ors in  lieu  of  their  original  evidences  of  debt,  and  a  mortgage 
upon  certain  property  to  secure  them,  a  plan  for  a  sinking  fund 
for  their  benefit,  and  the  right  and  privilege  under  an  irrevo- 
cable power  of  attorney  to  vote  the  stock  until  the  debentures 
were  paid.  The  power  of  attorney  was  not  in  perpetuity,  or 
absolute,  but  only  until  the  debentures  were  paid,  and  a  fair 
construction  under  the  circumstances  required  that  the  voting 
power  should  be  used  fairly  and  honestly  to  this  end,  or,  as 
stated  in  the  agreement  itself,  '"for  the  uses  and  purposes  de- 
clared in  said  memorandum,  and  until  the  same  are  fully 
accomplished."  *  »  *  Tested  by  any  principle  of  law, 
legal  or  equitable,  the  agreement  was  not  only  valid,  but  fair 
at  least  to  the  corporation  company  and  stockholders. 

EFFECT  OF  THE  6ESERA.L  MORTaAGE. 
The  next  question  for  consideration  arises  upon  the  agree- 
ment mad»-in  18S7-8,  under  which  $10,509,000  bonds  were 
issued  and  a  general  mortgige  executed  to  secure  them.  The 
averments  of  the  bill  show  t  oat  all  the  debentures  not  absorbed 
by  the  sinking  fund,  except  §84,000,  were  surrendered,  and 
general  mortgage  bonds  accepted  in  lieu  of  theai.  It  is  con- 
tended by  complainants  that  the  acceptance  of  these  general 
mortgage  bonds,  extinguished  pro  tanto  the  debentures  issued 
under  the  settlement  of  1876  and  1879,  and  as  there  was  left 
only  §64.000  of  debentures,  not  exchanged  for  the  bonds,  com- 
plainants had  the  right  to  pay  off  and  extinguish  the  §64,000 
outstanding  debentures,  and  thereby  under  the  original  agree- 
ment became  re-invested  with  the  voting  power  conveyed  for 
the  benefit  of  the  debenture  holders.  The  correctness  of  the 
conclusion,  by  the  argument,  is  made  to  rest  upon  the  sound- 
ness of  the  premises.  Did  the  acceptance  of  the  bonds  and 
the  surrender  of  the  debentures,  in  law  under  the  conditions 
operate  an  extinguishment  of  the  debentures  ?  The  bonds 
exchanged  for  debentures  in  a  different  form,  and  with  some 
additional  and  different  securities,  represented  the  same  deot 
as  the  debentures  for  which  they  were  exchanged. 

ACCEPTANCE  OF  GENERAL  MORTGAGE  BONDS  DID  NOT  EX- 
TINGUISH DEBEN  TURKS. 

Whether  therefore  the  debentures  were  extinguished  by  the 
acceptance  of  the  bonds  depends  entirely  upon  the  intention  of 
the  parties,  as  maDifci-ted  by  taeagreemenc  itself,  the  stipula- 
tions of  the  bonds,  and  provisons  of  the  general  mortgagf . 

These  have  been  suiBciently  stated  in  another  pare  of  this 
opinion,  and  need  not  here  be  repeated  at  length.  Can  any 
fair  construction  be  placed  upon  the  written  evidence  of  the 
intention  of  the  parties,  so  carefully  and  fully  expressed  in  the 
agreement,  the  bonds  and  the  mortgage,  which  would  justify 
the  conclusion  that  it  was  understood  and  intended  by  the 
parties  that  the  surrender  of  the  debentures  and  the  acceptance 
of  the  four  per  cent  bonds  was  intended  to  effect  a  payment  or 
extinguishment  of  the  debenture  V  It  would  have  been  a  very 
easy  and  simple  matter  to  have  inserted  a  provision  to  this 
effect  in  the  contract.  Instead  of  doing  this  the  contracting 
parties  stipulated:  2d,  "thafrthe  lien  of  the  debentures  depos- 
ited with  the  trustee  of  the  new  mortgage  shall  be  maintained 
for  the  security  and  benefit  of  the  bonds  issued  under  said  new 
mortgage."  Sd,  "That  the  sinking  fund  under  the  debenture 
deed  of  trust  shall  be  continued  and  maintainod  until  all  the 
debentures  not  held  by  the  sinking  fund  shall  be  deposite'd 
with  the  trustee  of  the  general  mortgage,"  &c.  4th,  "That  in 
case  the  holders  of  the  new  bonds  issued  under  the  general 
naortg^e  shall  desire  to  dispose  of  their  holdings  to  the 
trustees  of  the  sinking  fund  who  may  ask  for  tenders  of  de- 
bentures, as  provided  in  the  debenture  deed  of  trust,  such 
Jiolder  may  for   that  purpose  obtain   from  the  trustee    of 


the  general  mortgage  in  exchange  for  the  new  bonds,  dol- 
lar for  dollar,  the  debentures  called."  The  7ih  paragraph  of 
the  general  mortgage  is  particularly  referred  to  m  this  con- 
nection, and  other  provision  might  be  cited,  but  it  is  clear 
that  these  could  not  be  carried  out  if  the  acceptance  of  the 
bond  operated  an  extinguishment  of  the  debentures.  *  *  * 
By  the  express  terms  of  the  agreement  and  mortgage  in  the 
case  at  bar,  the  debentures  and  the  provi^  ions  and  securities  for 
their  payment  were  kept  alive.  Had  these  four  per  cent 
bonds  been  issued  and  secured  by  a  general  mortgage  of  the 
property  of  the  railroad  corporation,  and  simply  provided  for 
their  exchange  for  the  debentures  surrendered  in  lieu  thereof, 
the  doctrine  of  novation  or  the  payment  of  the  debentures 
might  be  urged  with  more  plausibility  and  force.  We  know 
of  no  decision  or  text  which  has  ever  declared  that  the  doctrine 
of  novation  applied,  or  that  a  previous  contract  of  indebtedness 
was  extinguished  by  a  subsequent  contract,  when  by  the 
terms  of  the  latter,  andasapartof  its  consideration,  the  former 
with  its  securities  were  to  be  kept  alive  and  continued  in  force 
for  the  "security  and  benefit"  of  the  latter,  tliere  being  no 
question  of  suretyship  involved.  To  apply  these  principles  in 
the  face  of  the  carefully  guarded  provision  for  keeping  the  de- 
bentures alive,  as  feeders  to  the  sinking  fund,  and  securing  to 
the  bondholder  the  privilege  to  exchange  his  bond  for  the  de- 
bentures thus  reserved,  would  be  to  apply  principles  of  law 
and  an  effect  not  authorized  by  the  agreement  aud  at  variance 
with  the  intention  of  tiie  parties  so  clearly  and  unmistakably 
and  carefully  expressed  and  provided  in  the  agreement  itself. 
—Lee  vs.  Oreen.'  ^Z  Ala.  492-8,-  Keel  vs.  Larkin,  72  Ala.  500,- 
MeD^nne.l  vs.  Oold  Life  Ins.  (  o.,  85  Ala.  401. 

THE  GENERAL  MORIGAGE  HELD  VALID. 

The  bill  of  complaint  does  not  seek  to  annul  and  cancel  the 
four  per  cent  bonds.  It  declares  that  they  are  valid.  The 
whole  agreement  of  extinguishment  of  the  debentures  and  the 
right  to  tender  payment  of  the  64,000  outstanding  debentures 
rest  upon  the  validity  of  these  bonds.  We  simply  declare 
that  the  issue  of  the  bonds  and  their  acceptance  by  the  deben- 
ture holders  under  the  conditions  and  terms  specified  did  not 
effect  an  extinguishment  of  the  debentures.  If  the  bill  had 
charged  that  the  proxy  of  the  stockholders,  held  by  the  Trust 
Company,  and  the  power  of  the  debenture  holders  to  vote  had 
been  used  for  other  purposes  than  that  authorized  by  the 
power  of  attorney  and  agreement  made  in  1879,  in  the  issu- 
ance of  the  four  per  cent  bonds,  and  execution  of  the  general 
mortgage,  and  in  the  authority  granted  to  the  holders  of  these 
bonds  to  vote,  and  had  prayed  for  a  cancellation  of  the  four 
per  cent  bonds,  and  the  mortgage  to  secure  them,  a  different 
case  and  different  questions  would  arise.  *  #  «  Any 
decision  affecting  the  validity  of  the  four  per  cent  general 
mortgage  bonds  would  not  lead  to  a  different  conclusion.  If 
declared  null  and  void,  as  having  been  issued  without  proper 
authority,  such  a  decision  necessarily  asserts  the  non-extin- 
gnishment  of  the  debentures.  A  void  obligation  cannot  pay 
or  extinguish  a  valid  obligation,  or  in  any  sense  be  accepted 
as  a  novation  of  a  previous  valid  agreement.  If  the  bonds 
should  be  declared  valid,  either  as  having  been  legally  issued, 
or  as  having  become  obligatory  by  ratification  or  acquies- 
cence, or  should  be  upheld  upon  principles  of  equitable 
estoppel,  we  have  seen  that  the  debentures,  and  sinking  fund 
were  expressly  kept  alive  and  enforceable  for  the  "benefit  and 
security"  of  the  general  mortgage  bonds. 

RELATION  OF  SURETY  AND  CREDITOR. 

It  is  contended  in  the  next  place  that  the  agreement  by 
which  the  stockholder  parted  with  his  voting  power  created 
the  relation  of  surety  and  creditor  between  the  sDoekholder 
andjdebenture  holder,  and  "  that  the  voting  trust;  has  been 
terminated  by  the  extension  and  enlargement  of  the  debt, 
and  by  the  substantial  modification  of  the  terms  upon  which 
the  voting  franchise  was  to  be  exercised." 

Many  authorities  have  been  cited  to  sustain  the  proposition 
that  any  extension  of  the  time  of  payment  by  the  creditor 
and  principle  debtor,  or  material  modification  of  the  contract, 
without  the  assent  of  the  surety,  will  release  the  surety,  and 
this  without  regard  to  the  fact  as  to  whether  the  extension  or 
modification  was  to  the  benefit  or  injury  of  the  surety. 
Authorities  have  also  been  cited  to  the  effect  that  property 
pledged  or  conveyed  by  a  third  person  as  security  for  a  debt 
would  be  released  by  any  agreement  between  the  debtor  and 
creditor  which  would  release  a  surety.  We  think  these  prop- 
ositions undeniably  correct.  The  difficulty  lies  in  sustaining 
the  premise  for  the  argument.  Did  the  agreement  of  1876 
and  1879,  and  the  execution  of  the  power  of  attorney  by  the 
stockholders  to  the  reorganization  committee  constitute  the 
stoskholders  sureties  for  the  Railroad  Company,  the  corpora- 
tion in  which  they  held  their  stock ,  or  was  the  •'  voting  power" 
vested  in  the  trust  company,  property  in  such  sirt,  as  that  a 
modification  of  the  contract  of  1876  and  18 r9  discharged  and 
released  it,  so  that  it  became  re-invested  in  the  stockholder? 
Can  a  stockholder  as  such,  not  as  an  individual,  but  as  a 
stockholder,  purely,  become  a  surety  for  the  debt  of  the  cor- 
poration ?  What  property  has  a  stockholder,  as  such,  of  money 
value,  that  is  not  liable  for  the  debts  of  the  corporation  ?  The 
capital  stock  of  the  corporation,  the  fountain  of  life  to  the 
shareholder,  is  a  fund  specially  set  apart  by  law  for  creditors. 
The  capital  stock  could  not  be  made  a  security  for  the  debt  of 
the  corporation,  how  then  can  a  stockholder  pledge  his  inter- 
est in  the  capital  stock  as  security  for  the  debt  of  the  corpo- 
ration ? 

We  are  clearly  of  the  opinion  that  by  the  agreement  and 
compromise  of  1876  and  1879  the  stockholder  did  not  become 
bound  as  sureties  for  the  Mobile  &  Ohio  Railroad  Company. 
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The  agieement  was  simply  this.  To  preserve  his  own  prop- 
erty interest  owned  as  a  stockholder,  Irom  sale  by  the  creditor 
of  tbe  corporation,  the  stockholder  agreed  that  the  creditor 
should  manaKe  and  control  the  corporate  afifairs  until  the  debt 
was  paid.  What  ingredient  of  suretyship  is  there  involved 
in  such  an  ajjreement  V  There  is  no  undertaking  by  the  stock- 
holder to  pay  the  debt,  if  a  principal  does  not  pay  it.  There  is 
no  pledge  of  property  which  is  to  be  or  may  be  subjected  to 
the  payment  of  the  debt,  if  the  principal  fails  to  pay.  These 
are  necessary  elements  in  every  obligation  of  suretyship,  and 
if  wanting  the  contract  cannot  be  that  of  a  surety.  The  ob- 
ject of  the  aereement  was  to  preserve  the  interest  of  the 
stockholder.  It  moved  directly  to  him.  The  relation  of  sur- 
ety does  not  exist  when  the  party  contracting  is  the  direct 
beneficiary  and  the  contract  is  entered  into  by  him  for  his 
own  benefit.  The  creditor  may  be  restrained  from  any  un- 
lawful use  of  pro|>erty  or  privileges  conveyed  by  the  agree- 
ment, or  held  responsible  for  any  damage  or  injury  wrong- 
fully sustained  by  the  grantors,  but  the  property  or  right 
pledged,  or  transferred,  will  not  revere  to  the  grantor,  there 
being  no  provision  in  the  agreement  to  that  effect. 
CONCLUSION. 

Our  conclusion  is,  the  original  bill  is  without  equity,  and 
the  injunction  granted  thereon  ought  to  have  been  dissolved. 
Under  this  view  of  the  case,  it  becomes  unnecessary  to  deter- 
mine whether  the  city  judge  had  the  power  to  modify  the 
order  granting  the  writ  of  injunciion  before  it  was  executed 
and  returned  into  the  Chancery  Court.  The  decree  dissolving 
the  injunc'ion  and  dismissing  the  bill  for  want  of  equity  will 
relate  tiack  and  take  effect  so  as  to  place  the  parties  in  statu 
quo  before  the  bill  was  filed,  as  to  any  election  held  under  the 
order  granting  the  writ  of  injunction,  or  in  violation  of  the  or- 
der as  modified  by  the  City  Court  judge.  We  deem  it  therefore 
unnecessary  to  consider  the  questions  presented  in  the  cross 
bill. 

Judges  invested  with  the  power  to  grant  writs  of  injunction 
should  examine  with  grent  care  the  merits  of  the  application 
when  a  mandatory  injunction  is  applied  for. 

In  the  case  at  bar,  two  days  before  the  election  for  directors, 
the  voting  power  was  tiken  from  those  who  had  been  ex- 
ercising this  right  for  thirteen  years,  and  without  notice  to 
them  was  transferred  to  others,  whose  right  to  vote  was 
denied,  upon  the  averments  of  a  bill,  the  very  purpose  of 
which  was  to  determine  the  rights  of  the  respective  parties  in 
this  respect.  In  effect  the  case  was  predetermined,  before  a 
hearing  and  withnut  notice.  A  decree  will  be  here  rendered 
dissolvini?  the  injunction  granted  upon  the  original  bill,  and 
dismissing  the  original  bill  for  want  of  equity.  A  decree  will 
also  bo  rendered  modifying  the  decree  dismissing  the  cross 
bill  absolutely,  so  that  the  same  shall  stand  dismissed  but 
without  prejudice. 

Original  bill  reversed  and  rendered. 
Cross  bill  modified  and  affirmed. 

FORM  OF  DECREE. 

BUPSEME  CODRT,  TDESDAY,  APRII,  4TH,  li)93. 

FiBST  Division,  770. 
Mot)ile  4  Oliio  Railroad  Co.  ^  come  the  parties  by  attornej-s.  and  the 
Tf>RVB  icrrVi-it  ia«toi.  (record  aud  maiters  tbereln  assigned  for 
JOHS  8.  MCHOLAS.etals.)  errors  being  argued  and  submitted,  and 
duly  examined  and  understood  by  the  Court.  It  la  considered  that  in 
the  record  and  proceedings  of  said  Chancerv  Court  there  is  manifest 
error.  It  is  therefore  considered  that  the  decree  of  said  Court  bo 
reversed  and  annulled,  and  this  Court  proceeding  to  render  the  decree 
the  said  Court  should  have  rendered,  dntU  order,  adjudge  and  decree, 
that  the  in|unction  granted  upon  the  original  bill  be  and  the  same  is 
hereby  dissolved,  and  the  original  bill  dismissed  for  want  of  equity 
therein.  And.  it  is  lurther  ordered  that  this  decree  will  relate  back 
and  talie  effect  so  as  to  place  the  parties  in  static  quo  tjeforo  the  bill  Is 
liled.  as  to  any  election  held  under  the  order  granting  the  writ  of  in- 
junction, or  in  violation  of  the  order  as  modified  by  the  said  City 
tk)urt  judge.  And,  it  la  further  ordered,  adjudged  and  decreed  that 
the  said  crossbill  he  and  tbe  same  is  dismissed,  but  without  prejudice. 
It  IS  also  considered  that  the  appellees  pay  the  cost  of  the  appeal  in 
this  Court  aud  in  the  Chancery  Court. 


Called  Bitnds. — The  following  bonds  have  been  called  for 
payment.  The  numbers  -nay  ba  obtained  at  the  offices  of  the 
respective  companies. 

Bald  Eagle  Valley.— Four  bonds  will  be  redeemed 
April  25. 

Northern  Central.— 72  series  "A"  and  38  series  "B"  con- 
sol,  general  mortgage  bonds  will  be  redeemed  July  1. 

Mexican  National. -298  six  per  cent  prior  lien  bonds  will 
be  redeemed  June  1. 

New  York  Stock  Exc'iange— New  Secnrltie^  Listed.— The 
Governing  Committee  of  the  New  York  Stock  Exchange  have 
added  to  the  list  for  dealings  the  following  : 

Detroit  Gas  Company— $4,000,000  capital  stock  and  $2,000,000 
consolidated  first  mortgage  .">  per  cent  2.">year  gold  bonds  of  1918. 

L"'""-">'  Klkotric  I  i.i.UM  in  atino  Company  of  Brooklyn -$1,000,000 
addliloual  capital  stock,  making  the  total  amount  listed  $2,500,000. 

Lo.No  Island  Railroad— *325,000  40-year  1  per  cent  gold  mortgage 
bon<ls  of  1032. 

Maryland  Coal  Company— $l,140,.'iOO  new  preferred  slock,  en- 
yt-aved  certificates  oiilr  to  hf  a  delivery.  The  Committee  on  i3to.  k 
i'.>  Lv^*'"''"^*"'*  '"  "''•*  "'  tssued  additional  preferred  stock  up  to 

Mktropolitan  Railway  OF  Denver,  COL.-$202,000  additional  first 
1? 'J«!P2?5?.P®''  '^'""  guaranteed  gold  bonds,  making  the  total  amount 

I'lTrBBiiRo  &  Westkrn  Railway-$3.500,000  mortgage  5  per  cent 
tolil  bonds  of  1891-1941. 

ToLEi.o  &  Ohio  Ckntr*l  Railway— $1,275,000  first  mortgige  5 
per  ocut  western  dlvMon  gold  bonds. 

..«**.'"'•''."!''' ^'■-■'"^"^"'*  Railroad— Mercantile  Trust  Company  cer- 
tltliites  of  deposit  for  first  •ousolidatcd  mortgage  6  per  cent  bonds. 


GENERAL    ELECTRIC    COMPANY. 


FIRST   ANNUAL   REPORT— FOR  THE  EIGHT  MONTHS 
ENDING  JANUARY  31,  1898. 


April  11,  1898. 
To  the  Stockholders  of  the  Oeneral  Electric  Company: 

The  General  Electric  Company  was  incorporated  April  15, 
1892,  and  began  active  business  on  the  first  day  of  June,  1893, 
so  that  the  report  presented  by  your  Directors  at  this  meeting 
of  stockholders  covers  a  period  of  eight  mouths  ending  Janu- 
ary 31,  1893. 

As  you  know,  the  General  Electric  Company  acquired  in 
exchange  for  it  stock  practically  all  the  capital  stock  of  the 
Elison  General  Electric  Company,  of  the  Thomson-Houston 
Electric  Company  and  of  the  Thomson- Houston  InteiTiational 
Electric  Company.  These  three  corporations,  referred  to 
hereafter  in  this  report  as  the  underlying  companies,  still  re- 
tain their  independent  corporate  e.xistoace.  The  first  two 
continue  their  manufacturing  business  as  before,  the  General 
Electric  Company  purchasing  and  distributing  the  chief  part 
of  the  apparatus  manufactured  by  them.  The  various  selling 
and  many  other  departments  of  the  Edison  General  and  Thom- 
son-Houston companies  have  been  gradually  merged  into  cor- 
responding organizations  of  your  Company. 

The  difliculties  inherent  in  such  a  reorganization  were  many 
and  serious,  and  we  feel  that  the  stockholders  are  to  be  con- 
gratulated that,  largely  because  of  the  zeal  and  hearty  co- 
operation of  the  former  officers  and  employes  of  the  Edison 
Gtsneral  and  Thomson-Houston  Companies,  ithas  baen  Ciiried 
through  to  a  complete  and  successful  issue. 

LOCAL  LIOHTING  AND  RAILWAY  COMPANIES. 

While  your  Company  has  about  6,000  customers  included  in 
the  different  departments  of  its  business,  the  interesting  and 
important  development  is  in  the  direction  of  locallightingand 
railway  enterprises. 

The  following  information  with  respect  t)  local  illuminating 
and  electric  street  railway  companies  using  your  apparatus 
will  be  of  interest  to  the  stockholders. 

LiQUTINO  C0.MPANIES. 

The  total  number  of  such  central  station  coinoanies  using 
Edison  and  Thomson-Houston  apparatus  is  1.277,  supplying 
ab.mt  2.500,000  incandescent  and  atxiut  110,000  arc  lamps. 

The  growth  of  these  companies  has  been  phenomenal,  and 
it  is  very  satisfactory  to  note  that  those  which  have  been 
established  longest  are  making  the  most  rapid  inereise  in  size 
of  plant  and  volume  of  business. 

louring  the  past  year  there  has  been  a  very  marked  apprecia- 
tion in  the  value  of  the  securities  of  local  companies,  espe- 
cially in  the  larger  cities,  testifying  to  the  increased  confi- 
dence of  investors  in  such  properties. 

RAILWAY  Companies. 

Feb.  1.  1891.  1892.  1893 
Total  number  of  roads  operating  and  under 

contract. 1.51  214  435 

Total  number  of  cars  in  actual  operation    .    1.578  2.790  8.386 

Numberof  milcsof  roadinactualopciation.    1,252  2,315  4,927 

During  the  past  eight  months  there  has  been  a  notable  in- 
crease in  the  size  of  individual  machines  minufactured  at  the 
different  factories,  as  well  as  a  large  increase  in  the  total 
factory  output. 

On  February  1st,  1892,  the  largest  power  generator  manu- 
factured was  of  27}  horse  power.  Machines  of  2.000  horse 
power  each  are  now  being  manufactured  by  yoiir  Company, 
seven  of  which  are  already  sold  for  early  delivery.  The  largest 
lighting  generators  in  use  February  1st,  1893,  were  capable  of 
supplying  only  2,000  incandescent  lights  each.  There  are  now 
being  constructed  generators  of  the  direct  coupled  type,  with 
a  capacity  of  12,000  incandescent  lights  each.  Many  local 
lighting  stations  are  being  equipped  with  steam  engines 
directly  coupled  to  such  machines,  giving  a  capacity  cf  about 
25,000  incandescent  lights  from  each  engine. 

Of  the  largest  direct  coupled  lighting  generators  which  were 
manufactured  a  year  ago,  there  were  shipped  during  the  year 
1892  an  aggregate  of  7,000  horse  power.  Of  such  sizes  now 
being  constructed  there  are  at  present  on  order  8,000  horse 
power. 

Machines  for  power  purposes  (principally  railway)  aggre- 
gating 40,000  horse  power,  have  been  shipped  during  the 
past  year.  There  are  now  being  manufactured,  on  order, 
generators  aggregating  37,000  hotse  power,  or  practically  as 
much  as  the  total  shipments  for  the  past  year, 

Mo&t  satisfactory  progress  has  been  made  in  the  develop- 
ment of  apparatus  for  mining  purposes,  particularly  of  loco- 
motives for  haulage  work  in  coal  mines.  Thirtjr  of  such 
locomotives,  with  a  very  large  amount  of  other  mining  ma- 
terial, are  now  under  construction  at  the  works. 

The  efforts  of  many  of  your  best  engineers  have  been  di- 
rected for  some  time  to  the  production  of  electric  locomotives 
for  which  we  now  have  numerous  orders  for  haulage  and 
general  lailway  purposes.  Two  locomotives  of  1,600  horse- 
power each,  ordered  by  one  of  the  principal  trunk  lines,  are 
now  under  construction  and  nearly  ready  for  use.  The  equip- 
ment of  the  elevated  electric  railway  at  the  World's  Fair,  six 
miles  in  length,  and  which  is  now  nearly  completed,  is  being 
supplied  from  the  Schenectady  factory,  and  it  is  hoped  will 
be  in  opeialiou  at  the  opening  of  the  Fair. 
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LICENSEES. 

The  relations  between  your  Company  and  ite  yarious  licen- 
sees, and  between  it  and  those  of  the  underlyinft  companies, 
are  of  the  most  satisfactory  character.  Your  Directors  ap- 
preciate that  the  interests  of  the  Company  are  closely  con- 
nected with  the  welfare  of  its  licensees,  and  there  is  a  corres- 
ponding recognition  on  the  licensees'  part  that  the  cordial 
cooperation  of  your  Company  is  essential  to  the  fullest  devel- 
opment of  their  businea°. 

No  effort  will  be  spared  to  secure  from  the  recent  patent 
decisions  in  your  favor  the  greatest  possible  benefit  to  these 
licensees.  The  public,  through  them,  will  be  distinctly  bene- 
fitted, because  of  the  concentration  of  local  illuminating  and 
power  business  in  the  licensed  central  stations  equipped  for 
supplying  light  and  power  at  minimum  rates. 

The  prices  at  whicn  apparatus  and  lamps  are  now  furnished 
by  the  General  Electric  Company,  for  use  of  such  stations, 
are  in  many  instances  lower  than  those  which  prevailed  prior 
to  sustaining  the  lamp  patent,  while  the  quality  and  eflSciency 
of  the  apparatus  are  largely  increased.  Thus  the  licensees 
are  enabled  to  cheapen  their  production  and  their  prosperity 
is  greatly  enhanced — a  prosperity  in  which  your  Company 
has  a  direct  and  permanent  share. 

PATENTS. 

The  patent  situation  is  encouraging  and  promising.  The 
decision  of  the  highest  Court  sustaining  the  fundameatal  in- 
candescent lamp  patent,  which  decision  has  been  followed  by 
many  other  tribunals,  has  vested  in  your  Company  the  right 
to  the  incandescent  lamp  business  of  the  United  States,  a  re- 
sult of  great  value  to  the  Company. 

The  strenuous  efforts  made  by  your  competitors  to  develop 
an  incandescent  lamp  which  will  not  iafringe  this  patent  have 
been  thus  far  wholly  without  success,  and  there  is  no  reason 
to  believe  that  any  different  results  will  be  acliieved  in  the 
future. 

The  decisions  heretofore  rendered  in  favor  of  the  Thom- 
son-Houston and  Brush  companies,  covering  the  double  car- 
bon arc  lamp,  automatic  current  regulation  and  electric 
storage,  are  of  very  great  value  to  your  Company. 

Although  it  is  well  known  that  the  patented  inventions  of 
Edison,  Thomson,  Brush,  Van  Depoele,  Rice,  Sprague,  Bent- 
ley,  Kaight,  and  other  inventors  now  or  heretofore  connected 
with  your  organization,  are  the  basis  of  substantially  the  entire 
arts  of  electric  lighting,  electric  railways  and  electric  motive 
power  now  in  general  use,  the  situation  up  to  the  date  of  tlie 
organization  of  the  General  Electric  Company  was  not  favor- 
able to  the  best  development  of  business  under  these  inven- 
tions. 

Suits  against  infringers  are  now  in  active  progress  on  many 
important  patents  other  than  those  already  sustained  by  the 
Courts,  covering  essential  features  in  electric  railway,  lighting 
and  power  apparatus.  These  suits  will  be  pushed  as  vigorously 
as  possible. 

In  dealing  with  the  numerous  past  infringers,  your  Directors 
are  of  the  opinion  that  the  substantial  interests  of  the  share- 
holders can  be  protected  without  a  harsh  or  offensive  exercise 
of  your  rights,  and  in  such  way  as  to  greatly  benefit  the  Com- 
pany and  to  satisfy  consumers  and  the  public  of  its  desire  to 
act  in  an  entirely  fair  and  liberal  spirit. 

FINANCIAL. 

There  are  annexed  to  this  report  the  Company's  condensed 
balance  sheet  and  statement  of  profit  and  lots  as  of  January 
31st,  1893,  showing  that  in  the  eight  months  during  which 
your  Company  has  been  in  operation  its  profits  amounted  to  $1  ,- 
024,954  59  in  excess  of  three  quarterly  dividends  on  the  com- 
mon and  one  semi-annual  dividend  on  the  preferred  stock. 

In  order  that  the  stockholders  may  understand  the  position 
of  the  Company  the  following  explanation  as  to  the  general 
character  of  the  items  in  the  balance  sheet  is  submitted. 
Investment  Accounts. 

Under  this  head  will  be  found  the  assets  now  represented 
by  the  stocks  of  the  three  underlying  companies,  substantially 
all  of  which  have  been  acquired  by  your  Company. 

Details  in  regard  to  these  companies  will  be  found  on  pajje 
8  [of  report],  from  which  it  will  be  noticed  that  the  basis  upon 
which  they  were  acquired  by  your  Company  represents  a  cost 
of  about  $8,000,000  for  all  their  patents,  other  valuable  rights, 
licenses  and  other  contracts.  This  is  after  writing  down  the 
assets  they  still  own — manufacturing  plants,  factory  inven- 
tories, etc. — to  conservative  valuations. 

The  transactions  of  your  Company  are  to  a  considerable 
degree  with  local  companies  working  under  contracts  licensing 
them  to  use  the  patents,  about  two  thousand  in  number,  under 
which  your  Company  operates.  Your  Company  is  now  sup- 
plying apparatus  to  about  thirteen  hundred  local  companies, 
the  royalties  from  which  run  from  |1, 500,000  to  $2,000,000  per 
year.  It  is  believed  that  the  royalties  wiU  be  greatly  increased 
in  the  future,  so  that  $8,000,000  would  appear  to  be  far  within 
the  actual  value  of  the  patenta,  contracts,  etc.,  which  are  rep- 
resented thereby. 

Your  Compnny  has  to  a  lirge  degree  acquired  the  business. 
Other  than  manufacturing,  of  the  Thomson- Houston  and  Ed- 
ison General  companies,  and  has  liquidated  a  large  part  of 
their  liabilities.  This  course  will  be  continued  during  the 
present  year. 

The  preferred  stock  of  the  United  Electric  Securities  Com- 
pany has  been  sold  since  the  close  of  the  fiscal  year  at  a  price 
in  excess  of  the  value  at  which  it  appears  in  the  balance  sheet. 
The  common  stock  of  the  same  company — 8825,500  out  of  a 
total  ifiiie  of  $1,000,000— is  taken  in  the  balance  sheet  at  par. 


The  company  is  making  large  profits  and  paying  regular 
quarterly  dividends. 

The  stock  of  the  Canadian  General  Electric  Company,  a 
manufacturing  and  selling  company  controlling  the  EMison- 
and  Thomson-Houston  patents  in  Canada,  is  taken  at  par.  Its' 
sale  at  an  early  dale  is  expected,  it  being  now  under  option  to 
a  Canadian  syndicate  at  above  par. 

The  stocks  of  the  Fort  Wayne  Electric  Company  and  North- 
west General  Electric  Company  are  paying  eight  per  cent 
dividends  on  the  value  art  which  they  stand  in  the  balance 
sheet. 

Stocks  of  "Miscellaneous  Companies."  carried  at  $71,566', 
cornprise  holdings  in  various  corporations  not  considered  local 
or  licensee  companies. 

Other  Assets. 

With  reference  to  these  items  it  may  be  stated  that  in  the 
judgment  of  your  Board  they  are  taken  at  safe  figures.  They 
consist  of  stocks,  bonds,  cash,  notes  and  accounts  receivable, 
merchandise  on  hand  and  work  in  progress  ;  and  it  will  be 
noticed  that  they  amount  to  $29,559,600  61,  as  against  total 
current  liabilities  of  $5,246,219. 

The  stocks  of  local  companies,  which  appear  in  the  balance 
sheet  at  $5,772,622  80  (par  $11,362,01165)  have  been  valued 
carefully  with  the  intent  to  carry  them  at  a  figure  which  can 
easily  be  obtained  for  them.*  As  a  further  margin  in  this  re- 
spect, stocks  amounting  at  par  to  $1,301,940  (most  of  which 
accrued  to  this  company  under  license  contracts  with  recently 
organized  ccompanies)  are  taken  in  the  balance  sheet  at  the 
nominal  value  of  $1  for  each  block,  although  there  is  reason 
to  believe  that  within  a  moderate  time  these  will  develop  a 
substantial  earning  capacity. 

The  bonds  are  almost  entirely  those  of  local  companies^ 
They  are  nearly  all  first  mortgage  bonds,  payable  in  gold,  and 
stand  in  the  balance  sheet  at  a^>out  seventy  per  cent  of  their 
face  value.  All  of  these  bonds  excepting  $439,000  at  par  value — 
$251,088  07  book  value — are  regularly  paying  their  interest, 
and  the  comparatively  small  amount  in  default  is  carried  at 
prices  lower  than  it  is  believed  will  be  realized. 

Some  of  the  bonds  carried  in  the  -balance  sheet  have  been 
sold  since  the  close  of  the  fiscal  year  at  prices  in  excess  of  their 
book  value,  and  the  rest  will  be  sold  from  time  to  time  through 
the  United  Electric  Securities  Company  and  other  channels- 
as  heretofore. 

The  amount  now  accruing  to  your  Company  as  dividends 
(exclusive  of  those  received  on  the  stocks  of  the  underlying 
companies),  and  as  interest  from  its  holdings  of  stocks  and 
bonds  shown  in  the  balance  sheet,  exceeds  the  amouat  re- 
quired to  pay  interest  on  your  Company's  $10,000,000  out- 
standing debenture  bonds. 

After  careful  examination,  deductions  have  been  made  from 
the  notes  and  accounts  receivable  to  cover  fully  aU  bad  and 
doubtful  items. 

The  item  "Inventories"  represents  all  the  Company's  stock 
of  apparatus,  material,  machinery,  fixtures,  etc..  in  the  offices 
and  storehouses  of  your  Company's  seven  Districts,  and  in- 
cludes the  machinery,  tools  and  material  in  the  various  repair 
shops  connected  with  such  District  Offices. 

"Work  In  Progress,"  represents  the  actual  cost  to  date  o£ 
all  labor,  material,  etc.,  on  unfinished  contracts  now  in  course, 
which,  when  completed,  will  afford  a  considerable  profit. 

The  cost  of  patents  acquired  by  your  Company  during  the 
eight  months  has  been  charged  off  as  an  operating  expense. 
Contingent  Liabilities. 

Your  Company  makes  a  practice  of  endorsing  and  discount- 
ing some  of  the  notes  it  takes  from  its  customers.  Such  en- 
dorsed notes  are  not  included  in  notes  receivable  in  the 
balance  sheet,  where  only  those  now  held  by  your  Company 
are  taken  into  account.  The  outstanding  notes  receivable 
which  had  been  endorsed  and  discounted  on  January  3l8t, 
1893,  amounted  to  $3,787,312  69. 

By  order  of  the  Directors, 

C.  A.  COFFIN, 

President. 


UNDERLYING  COMPANIES. 
EDISON  General  Electric  Compant- 

The  cost  of  acqairlDg  149,699  shares  of 
the  capital  stock  ot  the  Edison  General 
Electric  Company  was $14,969,900  GO 

Less  net  amount  credited  to  that  Com- 
pany, after  charging  it  with  money  ad- 
vanced and  with  an  arbitrary  amount 
of  $695,000  as  a  guarantee  against  its 
customers'  notes  and  accounts  trans- 
ferred to  the  General  Electric  Co--  and 
after  crediting  it  with  sundry  assets 
taken  over  by  this  Company 6,336,691 .54 

Making  present  cost,  as  shown  on  the  bal- 
ancesheet $8,633.208  46 

This  amount  represents  the  following : 

Manufacturing  Plants,  being  the  invest- 
ment in  lauds.buildings.  machinery  and 
tools  at  Schenectady,  N.  Y.,  and  Harri- 
son, N.  J $2,677,548  09 

Machinery  and  materials  sold  to  U-  8. 
Wire  &  Cable  Co.,  but  not  yet  paid  for.        282.147  76 

*  Included  in  this  amount  are  shares  of  the  Edison  Electric  Illu- 
minating companies  ot  New  York,  Boston.  Brooklyn,  Philadelphia, 
and  Chicago  of  a  par  value  of  .f  ^,625, SOU.  The  present  market  value 
of  these  stocks  is  in  excess  of  3.400,000.  althougli  t.iken  in  the  balance 
sheet  at  $3,024,695.  Besides  these  there  have  been  acquired,  in  the 
usual  course  of  business,  shares  of  one  hundred  and  thirty-seven  other 
companies,  a  large  part  of  which  will  probably  be  disposed  of  through 
the  ordinary  channels. 
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Brought  Forward $i,«59,«9f  *J      ^,633,20846 

•Bclienectady  and  Harrison  Factory  In- 

Tentorien $2,576,887  14 

Cash  and  Notes  and  Accounts  receivable        409,117  86 

Total      $6,945,700  85 

Less  debt  1,551,660  71  $4,394,040  14 

Leaving $4,239,168  32 

represented  by  Patents  which  have  cost  the  Edison  Company  about 
82,000,000;  and  by  holdings  of  the  entire  capital  stocks  of  Edison  un- 
derlying patent  owning  companies,  under  contracts  with  which  all 
large  Edl»on  Mcensces  give  to  the  Edison  Company  a  percentage  of 
their  entire  issue  of  stocks  and  bonds. 

Thomson-Houston  elbcthic  Co. 

The  cost  of  acquiring  399,347  shares  of 
the  capital  slock  of  the  Thomson-Hous- 
ton Electric  Company  was $18,381,970  00 

Lessnet  amount  credited  to  that  Company 
after  charging  it  with  money  advanced 
and  with  an  arbitrary  amount  of  $1,- 
000,(  00  as  a  guarantee  against  its  cus- 
tomers' notes  and  accounts  transferred 
to  the  General  Electric  Co.,  and  after 
crediting  it  with  sundry  assets  taken 
over  by  this  Company 3  9,965,118  22 

Making  present  cost,  as  shown  on  the 

Balance  Sheet $8,416,851  78 

This  amount  represents  the  following: 
Manufacturing  Plant,  being  the  invest- 
ment in  lands,  buildings,   machinery 

and  tools  at   Lynn,  Mass $1,240,066  77 

"Lynn  Factory  Inventory 2,263,347  59 

Cash  and  Notes  and  Accounts  receivable.        428.126  91 

Raw  copper 135,525  94 

Consignments 8,396  71 

Stocks  of  the  Brush.  Excel- 
sior,Ft.  Wayne  &  Schuyler 
Electric  companies,  and 
stocks  of  other  manufac- 
turing and  patent  owning 
companies  (par  value  $7,- 

312,981/)  carried  at $4,013,420  11 

Stocks  of  the  Central 
Thomson-Houston.  East- 
ernElectric  Construction, 
Northwest  General  Elec- 
tric. Thomson-Houston 
Electric  Light  and  Thom- 
son-Houston Motor  com- 


llrought  Forward 94,013^2011      f4,07j^3g2        9S,4/6^j/73 

panlei(par  Talue$l,4e8,- 

350)  carried  at $891,75000 

4,905,170  11 
Liquidation  value, say $2,500,00000 

$6,575,463  92 
LeiaDebt 1.547,964  21$5,027,49»  71 


Leaving $3,389,352  07 

represented  by  patents,  including  Brush  patents  »n  double  carbon  aro 
lamps,  storage  batteries  and  paU^nts  on  current  regulation,  all  of 
which  have  been  sustained  In  the  U.  8.  Courts,  and  by  about  I.  lix)  other 
patents  owned  by  the  Thomson-Houston  Co.  and  manufacturiag  com- 
panies controlled  by  It. 

*  Raw-materials,  materials  in  process  of  manufacture  with  Ub«r 
thareon  added,  and  finished  apparatus  In  stock,  ascertained  by  aetiud 
Inventories  figured  ou  liquidating  values,  i.  e.,  raw  material  at  prettnt 
cost  |>rlces,  apparatus  tlulshed  and  la  process  of  manufacture  at  oo«t 
of  labor  and  material,  and  obsolete  apparatus  at  "  scrap  "   value. 

THOSISON-HotJSTON  INTEBNATIOJJAL  ELBCTRIC  COMPANT. 

The  entire  capital  stock  of  the  Thomson-Houston  Inter- 
national Electric  Co.  was  acquired  at  a  cost,  as  shown 
on  the  Balance  Sheet,  of $1,212,000  00 

This  amount  represents  the  following: 

Stocks  of  Other  Companies $13,139  00 

Cash,  and  Notes  and  Accounts  Receivable.   468,076  02 

Charges  against  Its  Branch  Offices 468,944  69 

Inventory  and  Consignments 39,049  98 

$989,209  69 
Leas  Debt 307,953  32       681,256  87 

Leaving $330,743  63 

represented  by  the  rights  In  foreign  countries  under  patents  of  Thom- 
son, Rice  and  others,  including  contracts  for  delivery  of  .*100,000 
stock  of  the  Canadian  General  Electric  Company,  and  subataatial  In- 
terests In  other  manufacturing  and  exploiting  organizations  in  foreign 
countries. 
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CONDENSED    BALANCE    SHEET— JANUARY    318T.    1893. 


ASSETS. 
INTBSTMENT  ACC0UHT8 : 
Stocks  of  Vnderlyhifj  Companies-' 

Thomson-Houston  Electric  Co $8,416,851  78 

Edison  General  Electric  Co 8,633,208  46 

Thomson-Houston  Intemat'nal  Else.  Co.     1,212,000  00 

$18,262,060  24 
Seal  Estate— 

Edison  Building.  N.  Y.  aty $410,804  62 

Lees  Mortgage  thereon 200,00000 

$210,804  62 
Other  Real  Estate.' 87,922  12 

$298,726  74 
Stock  of  United  Electric  Securitiet  Co.— 

Preferred  (Par,  $454,300) $408,870  00 

Common    (Par,  $825,500) $825,500  00 

$1,234,370  00 
Stocks  of  Manufactur'g  and  Other  Cos.— 
Canadian  Gen.  Elec.  Co.  (par,$l, 000,000)  $1,000,000  00 
Excelsior  Electric  Co.     (par.         $6,000)  1.300  00 

Ft.  Wayne  Electric  Co.  (par.  $704,700)  352,350  00 
Northwest  Gen.  ElPc.Co.(par,  $155,000)  155,000  00 
Miscellaneous  Compan's(par,    $481,033)  71,566  00 

$1,580,216  00 
Total  of  "Investment  Accounts" 21,375,372  98 

OTHER  ASSfTS: 

Stocks  and  Bonds  of  hocul  Cos.— 

Stocks  (par,  $11,362,011  65) $5,772,622  80 

Bonds  (par,    $4.858,38000) 3,400,629  07 

$9,173,251  87 

Cash $3,871,033  58 

Notes  Receivable 5,151,950  64 

Accounts  Receivable 7,078,879  15 

$16,101,863  37 

Inventories $2,307,225  13 

Less  10  per  cent 230,722  51 

$1,076,502  62 

Work  in  progress $3,207,982  75 

Totalof  "  Other  Assets  " 29,559,600  61 

$50,934,973  59 


Liabilities. 
Capital  Stock- 

Common $30,426.900  00 

Preferred 4,236.900  00 

5  per  et.  Gold  Coupon  Debenture  Bonds. 


-$34,663,800  00 
10,000,000  00 


-Other  Liabilitibs: 


A  ccrued  Interest  on  Debenture  Bonds...        $83,333  32 

Dividends  Declared  but  Unpaid 608,538  00 

Notes  and  Accounts  Payable 4,554,347  68 


5,24«,219  0» 


Surplus  Tanuary  Slat,  1893  , 


1.024,954  5» 
$50,934,973  59 


STATEMENT    OF    PROFIT    AND    LOSS— JANUARY    SlST,    1893. 


Interest  and  Discount '. ". $89,513  42 

Interest  on  Debenture  Bonds 152.917  17 

Dividends  paid  and  dividends  declared  but  not  yet  paid..  1,971,056  50 

Patents,  now  charged  off 118,151  42 

Surplus  carried  forward 1,024,954  59 

$3,356,593  10 


Eabmnos. 
Net  pioflts  from  the  business  of  the  eight  months  over 
and  above  all  expenses,  deductions  for  bad  debts,  etc.  .$3,356,593  10 


$3,356,393 10 


E.  &  O.  E.— April  11.1 893. 

J.  P.  ORD.  Comptroller. 


Maryland  Coal.— It   is  reported  that  2.5.000  shares  of  the  I 
coimnon  stock  out  of  a  total  of  42,000  shares  have  been  ex- 
chaDKed  for  the  new   preferred   stock,   under  the  plan  pub- 
lished in  the  Chronicle  Feb.  11.    The  preferred  stock  was 
hsted  this  week  on  the  New  York  Stock  Exchange,  | 


United  States  Express.— The  United  States  Express  Com- 
pany has  closed  a  contract  for  a  term  of  five  years  with  the 
Central  Railroad  Company  of  New  Jersey  for  all  the  express 
business  on  that  railroad  company's  system.  The  contract  i» 
a  renewal  of  the  one  just  expiring.— JBveninfif  Post. 
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10-30 
10-35 
10-45 


3Sfee  ^ommzvcml  Jimes. 


COMMERCIAL    EPITOME. 

Friday  Nioht,  Arrll  14. 1893. 

A  feature  of  the  current  week  has  been  the  development  of 
a  powerful  speculative  "corner"  in  April-May  options  for 
wheat  at  the  Chicago  market,  causing  heavy  losses  to  ooer- 
ators  who  bad  sold  "  short."  There  is  some  disappointment 
at  the  movement  of  general  merchandise,  demand  having  un- 
expectedly fallen  away  at  many  of  the  principal  trade  centres, 
and  buyers  evincing  a  very  cautious  spirit  in  placing  orders. 
Speculation  in  staple  commodities  has  embraced  few  really 
new  ventures,  and  the  disposition  is  to  liquidate  outstanding 
engagements.  The  latest  information  creates  the  impression 
that  there  has  been  considerable  damage  to  the  winter-wheat 
crop :  and  there  has  been  delay  in  spring  seeding  in  conse- 
quence of  unpropitious  weather.  Navigation  is  resumed  on 
the  Eiver  St,  Lawrence. 

Lard  on  the  spot  has  been  in  slightly  better  demand  and  a 
decline  early  in  the  week  was  recovered.  The  close  was  steady 
at  9c.  for  prime  City,  10-40c.  for  prime  Western  and  10'6Cc. 
for  refined  for  the  Continent.  The  speculation  in  lard  for 
£utui-e  deliuery  in  this  market  has  continued  dull,  and  during 
the  fore  part  of  the  week  prices  declined  in  response  to  weaker 
advices  from  the  West;  but  later,  on  a  demand  from  shorts  to 
C0V3T  contracts,  the  loss  was  fully  recovered,  and  the  close  was 
Steady. 

o^iLT  ai.ouHa  PRiosa  of  luco  futubiib. 

Sat,       lion.       Tuei.      Wed      Thur 

Maydellvery o.  10-45     lo-2'> 

Julv  rtPllverv o.  lO-.'iO     10  20 

SeptemVier  delivery c.  10-60     10  .(O 

Pork  has  been  fairlv  active  a''-! 
$17  75<a$18  25  for  mess,  $21@$2J  for  short  clear  "and  $17'25@ 
$17  75  for  family.  Cuttneats  havf  iiei'Q  in  slow  demand,  but 
values  have  improved  a  trifle  ii- sy  uachywith  a  sharp  ad- 
vance in  the  price  of  hogs,  closing  M^ady  at  Q%@\0%c.  for 
pickled  bellies,  10^12  lbs.  avcraj;.-  la]4'@13c.  for  pickled 
hams  and  83'4'<«8J'i^c.  for  pickled  shiv.iJers.  Beef  is  dull  and 
unchanged  at  $7  50 ,(i$8  for  extra  IV. -ss,  $7  50(d$8  for  packet. 
$U®$12  50  for  family  and  $17.  .SlQfor  extra  India  mess. 
Beef  hams  dull  at  $18.  Lard  stearm^  i-i  steady  at  llj^'?  UJ^c. 
in  hhds.  and  tcs.  Oleo  stearine  is  steady  at  7}^c.  Tallovv  has 
been  fairly  active  and  steady  at  514c.  Cotton  seed  oil  has 
been  dull  and  prices  have  declined  to  ^@i\c.  for  prime 
crude.  Butter  is  fairly  active  and  firm  at  23^28c.  for 
creamery.  Cheese  is  in  fair  demand  for  choice  stock  and 
steady  at  1054'(al2c.  for  State  factory,  full  cream.  Fresh  eggs 
are  dull  and  weak  at  \5%((i\Qc.  for  Western. 

Coffee  encountered  continued  neglpct  from  all  classes  of 
consumers,  notwithftanding  further  reduction  in  cost,  and  the 
market  remains  uncertain  at  the  close.  Rio  quoted  at  lb%c. 
for  No.  7,  gocd  Cucuta  at  21(32 114c.  and  interior  Padang 
at  25S36c.  Contracts  for  future  delivery  have  again  been  un- 
dergoing a  course  of  liquidation,  and,  under  the  pressure  to 
realize,  prices  generally  are  lower.  At  the  close  to-day  the 
tone  is  a  shade  steadier.  Following  were  the  final  asking 
prises : 

April iri-2.%0.  I  July 15  008.  I  Oct 15-OO0. 

May 15  lOo.    Auk 15-OOc.    Nov 15  OOc 

June I&-OO0. 1  Bept 15-OOc.  I  Deo 14-90o. 

Raw  sugars  have  been  taken  up  freely  by  consumers  about 
as  rapidly  as  offered,  prices  holding  very  firm,  with  a  tendency 
towards  further  advance.  Centrifugal  quoted  at  Z%c..  for  96 
deg.  test  and  Muscovado  at  3J^c.  for  89  deg.  test.  Refined 
sugar  firmly  held  but  selling  with  less  freedom  ;  granulated 
quoted  at  h\4.c.  Teas  receive  more  attention,  but  other  staple 
groceries  dull. 

Kentucky  tobacco  has  been  in  light  request  but  values  are 
firmly  maintained;  sales  150  hhds  Seed  leaf  tobacco  has  been 
taken  slowly,  but  prices  are  steady;  sales  for  the  week  were 
725  cases, as  follows:  200 cases '91  crop,  State  Havana,  12i^l8c.; 
75  cases  1891  crop.  New  England  Havana,  24@55c.;  100  cases 
1891  crop,  Zimmer's,  12®  13c,;  100  cases  1890  crop,  Wisconsin 
Havana,  14(ai5c.;  100  cases  1891  crop,  Pennsylvania  Havana, 
12@18c.,  and  150  cases  sundries,  7ia32c.;  also  600  bales  Ha- 
vana, 72c.@$l  123^,  and  250  bales  Sumatra,  $3  80a$4. 

There  has  been  a  fair  trade  in  the  market  for  Straits  tin 
and  prices  have  advanced  a  trifle  on  local  manipulation,  The 
close  was  firm  at  20'85420-90c.  Sales  for  the  week  were  355 
tons.  Ingot  copper  has  been  dull,  and  the  close  was  weak 
and  lower  at  11 -250,  for  Lake.  Lead  was  firm  but  quiet  at 
unchanged  quotations,  at  ^•\2%g.  for  domestic.  Pig  iron  was 
quiet  and  unchanged  at  $12  75(a$15  50. 

Refined  petroleum  has  been  advanced  and  the  close  was 
firm  at  5-55c.  in  bbls.,  3-05o.  in  bulk  and615c.  in  cases;  crude 
in  bbls.  has  been  without  change,  Washington  closing  firm  at 
5-20c.  in  bbls.  and  2  700.  in  bulk  ;  naphtha  53^c.  Crude  certifi- 
cates have  been  quiet  but  steady.  Spirits  turpentine  is  clos- 
ing fairly  active  and  firm  at  32@32J^c.  Rosins  have  been 
active  at  declining  prices.  The  close  was  weak  at  $1  27J^® 
$1  30  forapmmoc  to  good  strained.  Wool  has  been  firm,  but 
quiet.     Hbps  are  dull  and  nominal. 


COTTON. 

Friday  Night,  April  14,  1893. 
The  Movement  of  the  Crop,  as  indicated  by  our  ceieerams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  53,343  bales, 
•gainst  51, .569  bales  last  week  and  62,539  bales  the  previous 
weeK,  making  the  total  receipts  since  the  Ist  of  Sept.,  181-2, 
4.681,379  bales,  against  6,647,427  bales  for  the  same  oeriod  of 
1891-2.  showing  a  decrease  since  Sep.  1.  1892.  of  1.976.048  balef. 


Rectiptiat—        Bat.       Hon.      Tue$.      Wed.  {TAuri.      JTrt,       Touu. 


Qiklveston 

ElFaso,  &o... 
Hew  Orleans... 

Uoblle 

Florida 

Savannali 

Bransw'k,  dec. 
Oharleston 

FortRoyal,&c 
Wilmington. 

Wash'gton.&c 
Korfolk 

West  Point... 

H'wp'tN's.Ao. 

He-w  York 

Boston 

Baltimore 

PUladelpli'a.ifeo 

Totals  this  week 


1,180 

2,555 
516 

1,527 

317 

23 

241 
332 

582 


7.273 


1,075 

12,478 
83 

;il99 

262 

27 

407 
256 

1,652 
33 


18,472 


589 

5,152 
48 

1,489 

347 

5 

1,434 
30 

493 
34 


9,621 


8991        683 

195     3,260 
24  19 


1,093 
74 
29 

2,013 

447 
45 


4,819 


1,088 

137 

40 

431 


673 
91 


194 


6,621 


454 
994 
359 
397 
264 
1,562 
47 


19 

454 
677 
142 


4,885 

994 

23,999 

1,037 

264 

8,958 

47 

1,137 


190 
628 
250 


6,43' 


143 

4,980 
1,295 
142 
673 
3,455 
628 
556 


53,243 


The  following  shows  the  week's  total  receipt-j,  the  total 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last 


since 
vear. 


Rteeipte  to 
AprU  14. 

1892-93. 

1891-92. 

Stock. 

Week. 

Since  Sep. 
1, 1892. 

THU 
Week. 

Since  Sep. 
1,1891. 

1893. 

1892. 

Qalveston... 

4,885 

1,009,082 

5,238  1,106,190 

43.938 

37,503 

ElPaBo.io. 

994 

45.408 

97 

32,369 

2,271 

New  Orleans. 

23.999 

1,145,139 

22,473 

2,334,957 

239,961 

2.50,253 

Mobile 

1,087 

160.317 

978 

219.881 

19,092 

19,885 

norlda 

264 

27.595 

lOJ 

24,424 

Savannah. .. 

8,958 

727.082 

7,742 

956,998 

50,095 

46,484 

Bruns.,&o. 

47 

140,265 

738 

162,407 

2,700 

3,041 

Oharleston  .. 

1,137 

270,165 

1,783 

446,794 

29,205 

40,696 

P.  Koyal.Ac 

425 

7 

1,491 

Wilmington . 

143 

156,530 

1,513 

155,457 

10.538 

10,513 

Wash'tn,dtc 

755 

2,342 

Sorfolk 

4,980 

251,935 

4.191 

480,206 

37,965 

31,961 

West  Point. 

1,295 

185,319 

6,329 

308.946 

3,679 

8,593 

ir'«rptN.,&o 

142 

18,6-23 

436 

43,888 

840 

BlewYork.  . 

673 

41,236 

1,193 

83,607 

265.442 

397,390 

Boston 

3,455 

92.323 

1,536 

110.818 

13,000 

11,000 

Baltimore. .. 

628 

56,463 

4.713 

76,338 

*  9,064 

35,003 

Phll'del'a.Ao 

556 

42,682 

3,341 

70,314 

11,598 

15,972 

Totals 

53.243 

4.671.379 

62.416 

6.S47.427 

739.3B8 

908.294 

In  order  that  comparison  may  oe  made  witn  ottior  year,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceipte  at— 

1893. 

1892. 

1891. 

1890. 

1889. 

1888 

Qalv'ston,&o 

5,879 

5,335 

9,649 

1,950 

4,391 

1,974 

Hew  Orleans 

23.999 

22,473 

24,536 

7,924 

12.219 

10,295 

Mobile 

1,087 

9:8 

2,947 

348 

710 

316 

Savannah. .. 

8,958 

7,742 

8,026 

1,550 

2.91U 

3,031 

Oharl'st'n,(fcc 

1,137 

1,790 

6,244 

619 

878 

3,180 

Wllm'gt'n.&o 

143 

1,513 

826 

46 

256 

57 

IToTfolk 

4,980 

4,191 

4,910 

1,943 

1,560 

3.980 

W't  Point,  4o 

1,437 

6,763 

4.209 

1,856 

6,258 

2,163 

All  others... 

5,623 

11,62» 

9.936 

4.745 

9,740 

2,934 

Tot.  this  week 

53,243 

62,416 

71,313 

20,981 

33,922 

27,980 

BlnoeSeot.l. 

4671.379 

6347,427 

644t.0i2 

5661,719 

5352.723 

5190  084 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  89,634  bales,  of  which  39,900  were  to  Great  Britain,  9,633 
to  France  and  40,101  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1892. 


Week  Bndimi  AvtU  14.       I 

fVom  5ei>t.  1, 1892,  to  Avr.  14. 1893 

Bxported  to—               \ 

Beportti  to  - 

/rom— 

ertat 

Conti- 

Total 

ertat 

Oon«. 

BrWn. 

Franei 

nent. 

Week. 

Bruatn. 

Wranet 

n«nt. 

IMat. 

aalveiton 

1,146 

1,145 

411,037 

133,718 

162,211 

737,029 

▼eluoo,  &o... . 

950 

950 

17.069 

22,671 

39,740 

Nsw  Orleans. . 

12.188 

8,278 

17,080 

S7,78i) 

450.553 

288,500 

315,199 

1,064,55J 

Mobile  &  Pen. 

40.441 

40.411 

BaTannah 

10,200 

10,200 

81.711 

24.727 

218,681 

S35,10« 

BruMwlok  .... 

67,776 

2,181 

20,199 

80.755 

Oharleston.... 

700 

700 

88,691 

7,900 

108,389 

202,963 

WUmlnstoa... 

71.102 

57.929 

132,031 

Hottolk 

2,933 

1,360 

4,283 

77,947 

84.133 

102,070 

West  Point... 

62.236 

7,700 

69,93« 

NDortNws.tt 

«,«82 

8,662 

New  York.... 

19,138 

1.355 

7,867 

28,381 

319,880 

19,501 

104,368 

443,752 

Boston 

5,2.57 

406 

5.663 

158,103 

a,:  49 

192,849 

Baltimore.... 

403 

403 

77.296 

6,511 

83.731 

167,538 

Phlladelp's.Ac 

U3 

143 

9,513 

200- 

9,743 

Total 

39,900 

9.(133    40,101 

89,634 

1,829,018 

19.»,3T0 

l.l62.713|8.585.ieS 

Total.  1«»1.»!< 

61814 

40:0    48  913 

_U4  77; 

2  650,822 

6.29,928 

1,507,064 

5,087.804 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  porta  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messri-. 
Oarey,  7ale  &  Lambert.  34  Beaver  Street. 


On  SKipboam,  not  eUared—J 

or 

Leaving 
Block. 

April  11  at- 

Oreat 
Britain. 

fYanet. 

Other 
Foreign 

Ooatt- 
teite. 

Total. 

Rew  Orleans... 

Gtalveston 

Barannah 

Oliarleston. .  .. 
Mobile 

9.146 

None. 
None. 
None. 
None. 
6,000 
6.800 
6,300 

1,394 
None. 
None. 
None. 
None. 
None. 
350 
None. 

3,682 
886 
None. 
2,500 
None. 
2,500 
7,i»ft0 
5,800 

5,552 
1,913 
1,200 
200 
None. 
3.000 
None. 
None. 

19.774 

2,799 

1.200 

2,700 

None. 

11,500 

15,100 

12,100 

220,187 
41.139 
48,895 
26,508 
19.09'^ 

Kortolk 

Hew  York 

Otber  porta 

26,466 

250,342 

41,590 

Total  1893... 

28,246 

1.744 

23,318 

11,865 

65,173 

674,216 

Total  1892... 
Total  1891... 

36.134 
f>0.4'j6 

6,465 
13..'506 

40.601 
23.110 

7,9:1 
6,8S9 

91.171 
93,971 

817,123 
475,«95 

Speculation  in  cotton  for  future  delivery  was  generally  con 
ducted  upon  a  basis  adverse  to  the  interest  of  holders  of  con 
tracts  and  continued  pressure  to  realize  resulted  in  a  further 
decline  in  values.  On  Saturday  the  trading  commenced  with 
a  slightly  bullish  inclination,  in  response  to  cheerful  cable  ad- 
vices from  Europe,  prices  advancing  about  i^c,  but  before 
the  close  there  was  a  sbarp  set-back,  reducing  the  net  gain  to 
3  points,  in  consequence  of  liberal  estimates  of  receipts  for  the 
coming  week.  Monday  opened  a  shade  higher,  but  the 
market  quickly  broke  18(gl9  points,  under  very  tame  accounts 
from  Liverpool,  which  was  said  to  have  given  way  upon  re- 
ceipt of  advices  that  needed  rain  had  fallen  in  the  cotton 
belt.  Tuesday's  market  was  irregular,  but  finally  wound 
up  at  8(09  points  net  gain,  secured  upon  a  claim  of 
too  much  dry  weather  for  the  newly-planted  crop  in 
Texas  and  apparently  better  conditions  abroad.  On 
Wednesday,  however,  the  market  succumbed  once  more  to 
an  unpropitious  turn  in  the  foreign  news,  accompanied  by 
considerable  pressure  to  sell  from  the  South,  and  the  result 
was  a  fall  of  17  points.  Yesterday  12@13  points  mora  were 
temporarily  lost,  but  there  was  some  reaction  before  the  close, 
under  covering  by  local  shorts.  The  two  last  declines  were 
hastened  by  the  suspension  of  a  large  banking  concern  abroad 
and  by  failures  in  the  Liverpool  cotton  trade.  To-day  the 
market  was  very  unsettled,  chiefly  because  of  similar  condi- 
tions at  Liverpool,  but  also  by  reason  of  variable  weather  re- 
ports from  the  cotton  belt.  Cotton  on  the  spot  has  found 
rather  slow  sale  and  declined  5-16c.  per  lb.,  closing  at  8)^c. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,335,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
6,240  bales,  including  3,621  for  export,  1,419  for  consumption. 
—  for  speculation  and  l,2l)0  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
April  8  to  April  U, 


UPLANDS. 


Orolnary 

Btrloi  Ordinary 

Qood  Ordinary... 

Bttlot  Good  Ordinary.. 

LowMlddllae 

Strict  Low  MiddliDK... 

Middling 

Good  MlddUnK , 

Strict  Good  Middling.. 

Middling  Fair 

Fair 


.tpib. 


Sat. 


6'i6 

l> 

7% 
8>« 
8% 

89.8 

8 '8 

Si" 

91»,. 


Dion  Toes  Wed    Th 


6 

639 
7I4 
79l6 
V> 

i^« 

838 

811,8 

8 '8 
9-4 

909 


6 
63a 

714 

838 

811 


S-'a 
91* 


16 


51616 

7»16 

7^ 

8l8 

85s 
81-118 
9»18 
9''i« 


7>« 

B 

89l8 
8% 
919 
9i« 


Frt. 


GULF. 


Ordinary 

Btriot  Ordinary 

Qood  Ordinary 

Btriot  Qood  Ordinary... 

Low  Middling 

Btriot  Low  Middling.... 

Middling 

Good  Middllne 

Btriot  Good  Middling... 

Middling  Fair 

Fair.. , 


..»lb. 


Sat. 


67,g 

k    '' 

838 
8=8 

9^ 
9^18 

9ii,e 
101,, 


raon 


6>4 

6=8 

71s 

8»8 

8i»i« 
918 
9H 
9'8 


Taea 


6J4 

6I>8 

7>« 

8ibie 
»H 
94 
9^8 


VTed 


6'i8 

8l8 
8»8 

8^8 

91S,, 


Tb. 


61« 
6>« 
738 

ill'." 

8lSi6 

9 

938 

9«» 


STAINED. 


Bood  Ordinary y  lb. 

Btriot  Oood  Ordinary 

LowMlddllng 

MlndUng 


Sat. 


73l8 
8l8 


mon  Tnea 


5i« 
6i8 
7 
7l»ia 


5»« 

6l8 

7 
7»ig 


W^ed 


7^8 


Tb. 


538 
6 

6T8 

7l»i» 


5'8 

614 
718 

7', 8 

8»i, 
83i 
918 
9111 

Frl. 


eifl 

738 

§?'« 

8'« 
8l3i, 
9 
938 

9% 


Frl. 


538 

6 

6'8 

713l8 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
•  column  which  shows  at  a  glance  how  the  market  closed  on 
same  days. 


SPOT  MAKKBT 
OLOSBD. 

8JU.KS  OF  SPOT  AWD  CONTRACT. 

SaUeo/ 
Futures. 

port. 

Oon- 
tump. 

Spec- 
ul'fn 

Oon- 
tract. 

lotal. 

Bat^day. 

Finn 

800 

1,491 
630 

1,606 

104 
225 
230 
90 
610 
260 

'.'.'.'. 

300 

600 

i'06 

604 
525 

2,521 
720 
610 

1,360 

~6,240 

125,200 
223.200 
204,000 
225,100 
243.100 
216,200 

Monday 
Tuesday 
Wed'day 
Thnr'd'T 
Friday.. 

Dull  at  3].  dec. 
Quiet  &  steady. 
Quiet  at  ijg  dec. 
Qaletatl„dec. 

Total. 

3,621 

1,419 

.... 

1,200 

1,238,800 

THE  Sales  and  Pbiobs  or  Fdtobbs  are  sbown  by  tbe ' 

f -fllnvrintr  nrtTTiT>«»H«T>«jvo  taKI»' 
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00  00 
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-I 
cneo    2 
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to 
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*  laCiUaes  sales  lu  Qepbemuer,  Ltat^,  lor  oe^ftoiuuer,  i,/i>o;  8eptem 
b«r-9otober,  for  October.  420.500;  Septembe.-November.  for  Novem- 
ber, 879.900;  September-December,  for  December.  1.931.50U:  Soptem- 
ber-January,  for  .January.  6.754. 10'  ;  8ept6iui>er  February,  for  Febru- 
ary, 3,014,t>U(.;  Seplember-Maroh,  for  March.  9,7i8,41)li. 

I'hefollowiaitexcn'inKO"  navt)  neeu  made  during  the  week: 


•08  pd.  to  eich.  100  June  for  July, 
•05  pd.  to  exch.  200  Nov.  for  D«c. 
•15  pd.  to  excli.  ,')00  Miy  for  July. 
•11  p(L  to  exch.  500  Juno  for  Au/?. 
'15  pd.  to  exch.  1,000  Oct.  lor  Jau. 


•12  pd.  to  exch.  100  JuQe  for  Aug. 
•10  pd.  to  exch.  100  Apr.  for  May. 
•12  pd.  to  excU.  100  Juno  for  Aug. 
•32  pd.  to  exch.  100  Miiy  tor  Dec. 
■06  pd.  to  exch.  100  July  for  Aug. 


The  Visible  supply  of  cotton  to-nlgbt,  aa  made  up  oy  cable 
and  telegraph  is  as  follows.  The  C!ontinental  stocks,  aa  well  as 
those  for  Oreat  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evenine.  But  to  make  the  totals  the  complete 
figures  for  to-night  (April  I4l,  we  add  the  item  of  exports  frona- 
the  Dnited  States,  including  in  it  the  exports  of  Friday  only. 
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Btook  at  LlTerpool. 
Btook  at  London.. . . 


1893.  1892.  1891.  1890. 
....bales.  1,590,000  1,690,000  1,194,000  1,112,000 
6,000        18,000        16,000        16,000 


Total  Great  Britain  stock.  1,596,000 

Btook  at  Hamburg 15,000 

Btook  at  Bremen 176,000 

Btook  at  Amsterdam... 17,000 

Btook  at  Botterdam 200 

Btook  at  Antwerp 11,000 

Btook  at  Havre 417,000 

Btook  at  UarselUes j. 7,000 

Btook  at  Barcelona 103,000 

Btook  atGeaoa 13,000 

Btook  at  Trieste 15,000 

Sotal  Oontlnentel  stooka 774.200     710,800     570,400     439,300 


1,708,000 

3,500 

151,000 

27,000 

300 

5,000 

386,000 

9,000 

90,000 

20,000 

19.000 


1,210,000 

4.000 

155,000 

10,000 

400 

8,000 

237,000 

7,000 

120,000 

11,000 

18,000 


1,128,000 

4,000 

126.000 

8,000 

300 

5,000 

193,000 

4,000 

91,000 

5,000 

3,000 


Total  European  stocks 2,370.200  2,418,800  1,780,4001,567,300 

IndlaoottonatfoatforEurope.  100.000     163,000  241,000  347,000 

Amer.oott'nafloatforEurope.  260,000     373,000  310,000  197,000 

Bgypt,Braill,4o.,afltforE'r^pe       32,000       36,000  33,000  21,000 

Btook  In  Dnited  States  porta..  739,388     908,291  569,66')  299,690 

Btook  In  U.S.  Interior  towns..  333.387     347,989  259,773  95,338 

VnltedStates  exports  to-day.  1,372^     18,098  24,639  20,308 

Total  visible  supply 3,896,347  4,265,181  3,218,478  2,547,636 

Ot  theabove,  thetotals  of  American  and  other  descriptions  are  as  follows: 
Amtntan— 

Uverpool  stock bales.  1,364,000  1,457,000     943,000     858.000 

Continental  stocks 671,000     583,000     445,000     353.000 

Amerloantfloatfor  Europe...     260,000     373,000     310,000     197.000 

United  States  stock 739,388     908.294     569,666     299,690 

Dnlted  States  interloratocks..     333,387     347,939     259,773       95.333 
DnltedStatfts  exports  to-day.  1,372        13,093       24,639       20,308 


Total  Am  srlcan 3,369.147  3,692.381  2,552,078  1,823,336 

Jlast  Indian,  Bratil,  *t.— 

Uverpool  stock 226,000  233,000  251,000  254,000 

Iiondonstock 6,000  18.000  16,000  16.000 

Oontlnental  stocks 103,200  122,800  125,400  86,300 

India  afloat  tor  Europe 160.000  163,000  241,000  347,000 

■gypt.Braxll,<fcc.,a&oat '  32,000  36,000  33,000  21,000 


Total  East  India,  &o 527,200     572,300     666,400     724,300 

Total  American 3,369,147  3,692,381  2,552,073  1,823,336 


Total  visible  supply , 

ffrloe  Mid.  Upl., Liverpool... 
Price  Mid.  Upl.,  New  York... 


3,896,347  4,265.181  3,218.478  2,547,636 
4>3d.  3\d.       4i3ied.        65. „d. 

8I4O.  7I8O.  3l5ig0.        1113,80. 

0~  The  imports  iato  Continental  ports  the  past  week  have 
been  35,000  bales. 

The  above  fifpires  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  368,834  bales  as  compared  with  the  same  date 
of  1892.  an  increase  of  677,869  bales  as  compared  with  the 
iorresponding  date  of  1891  and  an  increase  of  1,348,711  bales 
SB  compared  with  1890. 

AT  THE  INTEHIOR  TOWNS  the  movement — that  is  the  receipts 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1891-93— is  set  out  in  detail  in  the 
fo'lowinK  statement. 
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*  LoulsvlUe  flgures  "net"  In  both  years, 
t  This  year's  llf^res  estimated. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  21,870  bales,  and  are  to-night  14,602  bales 
less  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  4,979  bales  Jess  than  the  same  week  last 
year,  aniiince  Sept.  1  they  are  1,157, .576  bales  less  than  for  the 
same  time  in  1891-92. 


(JOOTATIONS  POB   MlDDLINO  COTTON  AT  OTHER   MARKETS,— 

Below  we  give  closing  quotations  of  middling  cotton  at  South- 
ern and  other  principal  cotton  markets  for  eacti  day  oi  th';  week. 


Weeic  ending 

1I.USINU  vtOUrATIONS  FOB  MIDDLIMO  OOTTON  OH— 

April  14. 

8(Uur. 

Xm. 

luet. 

Wedna. 

Thur$. 

Fri. 

aalveston... 
■ew  Orleans 

Mobile 

Savannah... 
Oharleston. . 
WUmington. 

trorfolk" 

Boston 

Baltimore... 
PhUadelphla 

Aognsta 

Memphis 

Bt.  Louis 

Houston 

Olnolnnatl.. 
Louisville... 

8^ 

7^8 

8>« 

8% 

1^ 

919 

8 

8H 
8% 
81^ 
9 

8ie 

r4« 
9 

8 

8>i 
8>s 

fi" 

8 

8>« 

l'4' 

838 

8>i 
9 

778  98 

8S16 

339 
81a 

8I18 

8% 
8ii 
9 
778»15„ 
8'-« 

S'lS 

838 

8>ii 

8 

i°4» 

8'8 

7%®''8 

|SX8 

838 

8>« 

|3.8 

lis 

8 

8 

7''8 

8I4 

8»« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta T^t    Little  Book....         7^8    Newberry 

Columbus,  Ga.        7H    Montgomery..        7'i    Baleigh 7\ 

Oolumbus.Mlss        7       Nashville 8       Belma 7'a 

BnfaiUa 7%    Natchez "^s    Shreveport ....       76ia 

Beoeiptb  From  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantationst 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Onally  reaches  the  market  through  the  outports. 


Week 

B<e«<Iiti  at  the  Port:  |  St'k  at  Interior  Tovmi. 

H«e'pt»  /rom  Plant'iu, 

Ending— 

1891. 

1892.  i  1893. 

1891.  1  1892.   1   1893. 

1891. 

1892. 

1898. 

Moh.lO 

"     17 

"      24 

"      31 

Apr.     7 

••     U 

87.511 
92,876 
100,803 
94.109 
73,413 
71.313 

93,893'  55,575  373.228  479.393  119.088,  64.812 
92,18d|  47,931  347,014  453.893!409.4S:2j  66,461 
65.188    52.111  319,369  426.662  391,111    73,168 
68,599    62,569  298.375  390.444  390,4.'!4    73.115 
63.958'  51,689  275,87e'367.99ll355.257    50.914 
63.418'  53.243  259.773  317.989'333,387    55,220 

73.722 
66,688 
87,957 
32,381 
41,505 
42,414 

41.538 
88,855 
8T,0«0 
48,581 
26,392 
31,873 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  in  1893-93,  are  4,876,133  bales;  in 
1891-93  were  6,939,487  bales;  in  1890-91  were  6,689,243  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  53,243  bales,  the  actual  movement  from  plantations  was 
only  31,373  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  42,414  bales  and  for  1891  they  were 
55,230  bales. 

OVERLAND  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  ua 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  April  14 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


April  14. 


1892-93. 


Wuk. 


Bhipped — 

Via  St.  Louis 

Via  Cairo 

Via  Hannibal 

Via  Evansville 

Via  Louisville 

Via  Cincinnati 

Via  other  routes,  &o. 


Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  4o. 

Between  Interior  towns 

Inland,  &o.,from  South 


Total  to  be  deducted 

Leaving  total  net  overland*. 


6.928 

2,568 
380 
100 

1,201 
755 

3,046 


14,978 

5,312 

111 

1,732 


,155 


7,823 


Situx 
Sept.   1. 


1891-92. 


Wetk. 


381,7471 
178,318 
137,360 

13,985 
105,523 

81,437 
143,231 


6,031 

1,818 
981 
186 
3,f>36 
3,239 
2,946 


1,041,601  13,787 


I 

232,709 
21,670 
55,520 


10,783 

318 

1,263 


309,899  12,364 


731.702   6.423  1,068,496 


Sitiet 
Sept.   1. 


581,284 
328,541 
158,378 
36,395 
184,873 
133,377 
145,721 


1,568,574 

341,077 
58,867 
80,134 


430,078 


•Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  7,823  bales,  against  6,423  bales  for  the 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  356,793  bales. 


In  Sight  and  Spinneri' 
Takings. 


Receipts  at  ports  to  April  14 

Netoverland  to  April  14 

Bonthern  oonsumption  to  Apr.  14 


Total  marketed 

Interior  stocks  In  excess. 


1892-93. 


1891-92. 


Week. 


Since 
Sept.  1. 


Week. 


Since 
Sept.  1. 


Came  Into  sight  during  week. 
Total  Insight  Aprill4 


53.243  1,671,379, 

7,823     731,702 

11,000     506,000 


72,066 
21,870 


50,196 


5,909,081 
204,753 


62,416  6,647,427 

6,42311,038,496 

11,000     473,000 

79,839  8,208,923 
*  20,002     292,060 


6,113,834 


59,837 


8,500,983 


Worth'n  spinners  tak'gs  to  Apr.l4       1,475,169,      1.677,404 

'  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  50,196  bales,  against    59,837    bales  for  the 
same  week  of  1892,  and  that  the  decrease  in  amount  in  sight 
to-night  Bs  compared  with  last  year  is  2,337,149  bales. 


April  16,  1893.] 
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Weather  Reports  by  Teleoraph.— Our  telgraphic  advices 
this  evening  indicate  that  as  a  rule  cotton-planting  has  made 
excellent  progress,  and  that  in  a  number  of  sections  it  is  ap- 
proaching complel  ion.  On  the  whole  work  is  more  advanced 
than  at  this  time  last  year.  Temperature  ^aa  been  favorable 
during  the  week  but  from  some  points  there  are  complaints 
that  moisture  is  needed.  Advices  from  Texas,  however,  de- 
note that  beneficial  rain  is  falling  to-day. 

Oalveaton,  Texas. — There  has  been  but  one  light  shower 
during  the  week,  the  rainfall  reaching  ore  hundredth  of  an 
inch,  but  a  splendid  rain  is  now  falling.  The  thermometer 
has  averaged  74,  the  highest  being  78  and  the  lowest  69. 

Palestine,  Texas. — The  weather  has  been  dry  and  rain  is 
needed  but  there  is  every  indication  of  rain  to-day.  The 
theimcmeter  has  averaged  77,  ranging  from  64  to  90. 

Huntsville,  Texas. — Moisture  is  badly  needed  but  there  is  a 
fine  prospect  of  some  to-day.  The  thermometer  has  ranged 
from  61  to  94,  averaging  78. 

Dallas,  lexas. — While  the  weather  has  been  dry  all  the 
week,  a  splendid  rain  is  now  falling  and  seems  to  be  general. 
The  drought  is  doubtless  broken.  Cotton-planting  is  finished 
in  the  southern  half  of  Texas  and  this  rain  will  bring  seed  up 
from  its  dormant  state.  Planting  will  now  be  pushed  in  all 
noithern  Texas.  There  seems  to  be  no  doubt  of  an  increased 
acreage  in  every  county  in  the  State.  There  is  also  a  small 
increase  in  the  corn  area.  Strange  to  say,  corn  does  not  seem 
to  have  suffered  much  from  drought  and  is  looking  remark- 
ably well.  Small  cyclone  here  on  Tuesday.  Average  ther- 
mometer 80,  highest  92  and  lowef-t  67. 

San  Antonio,  Texas. — Dry  weather  has  prevailed  all  the 
week.  Rain  is  needed.  The  thermometer  has  averaged  83, 
the  highest  being  98  and  the  lowest  66. 

Luting,  Texas. — Altbcuch  it  has  been  dry  all  the  week  a 
fine  rain  is  now  falling.  The  thermometer  has  averaged  80, 
ranging  frcm  67  to  94. 

Columbia,  Texas. — We  have  had  dry  weather  all  the  wetk 
but  a  good  rain  is  now  falling.  Both  corn  and  cotton  look 
well  despite  the  recent  droughty  conditions.  The  thermometer 
has  ranged  frotn  69  to  86,  averaging  78. 

Cuero,  Texas. — No  rain  has  fallen  the  past  week  but  there 
is  a  promise  of  some  to-day,  and  it  will  be  very  welcome. 
Average  temperature  79,  highest  90,  lowest  68. 

Brenham,  Texas. — At  last  the  drought  is  broken.  A  mag- 
nificent rain  is  now  falling  and  it  will  bring  up  the  cotton  and 
help  corn  and  everything  else.  The  thermometer  has  aver- 
aged 79,  the  highest  being  90  and  the  lowest  68. 

Belton,  Texas, — Up  to  to-day  the  weather  had  been  dry  all 
the  week,  but  now  it  is  raining.  The  thermometer  has  aver- 
aged 76,  ranging  from  68  to  87. 

Fort  IVorth,  Texas.— The  weather  has  been  dry  all  the  week 
but  it  looks  promising  for  rain  to-day.  The  thermometer  has 
ranged  from  67  to  93,  averaging  80. 

i\''eath,erfor(i,  Texas. — There  has  been  no  rain  all  the  week 
but  a  good  rain  is  now  falling.  There  have  been  splendid 
rains  west  and  north  and  throughout  the  Panhandle,  i^.verage 
thermometer  81 ,  highest  94  and  lowest  68. 

New  Orleans,  Louisiana.— There  has  been  no  rain  all  the 
week.     The  thermometer  has  averaged  75. 

Shreveport,  Louisiana.— Ra.m  is  badly  needed.  Much  seed 
already  in  the  ground  will  not  sprout  on  account  of  absence 
of  moisture.  The  thermometer  has  averaged  77,  ransrine 
from  66  to  87. 

Columbus,  Mississippi,— There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  eighty  hundredths  of  an 
inch.  The  rainfall  is  sutficient  for  present  needs.  The  ther- 
mometer has  ranged  from  63  to  90,  averaging  76. 

Leland,  Mississippi. — We  have  had  rain  on  one  day  of  the 
nast  week,  the  rainfall  reaching  two  inches  and  forty-one 
hundredths.     Average    thermometer    74-7,    highest    86    and 
lowest  63. 
Meridian,  Mississippi. — Telegram  not  received. 
Belena,  Arkansas.— Rfiio,  hail  and  winds  have  done  contid- 
erable  damage  to  crops,  but  very  little  cotton  is  up.     It  is  still 
raining.    There  has  been  heavy  rain  on  three  days  of  the  past 
week,   the  rainfall  being  seven  inches  and   thirty-one  hun- 
dredths.   The  thermometer  has  averaged  74,  raneing  from 
60  to  88. 
Little  Rock,  Arkansas. — Telegram  not  received. 
Memphis,    leiinegxee.— Corn-planting  is  about   completed. 
Some  cotton  has  been  put  in  the  ground.     The  season  is  two 
weeks  earlier  than  last  year.   We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  reaching  one  inch  and  fifty- 
three  hundredths,  and  rain  is  now  falline.     The  thermometer 
has  ranged  frem  59  5  to  89,  averaging  73  8. 

Nashville.  Tennessee.— There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  eighty  five  hundredths  of  an 
inch.     Average  thermometer  71 ,  highest  87  and  lows  st  56. 

Mobile,  Alabama. — Planting  is  active  and  neariag  comple- 
tion in  many  sections.  Indications  to-day  are  for  a  general 
rain,  which  is  much  needed.  We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  being  two  hundredths  of 
an  inch.  The  thermometer  has  averaged  78,  the  highest  being 
82  and  the  lowest  65. 

Montgomery,  Alabama.— Co\.ton  is  about  all  planted.  That 
put  into  the  ground  in  the  latter  part  of  March  and  first  few 
days  of  April  ig  up  and  doing  splendidly.    The  season  is  about 


fifteen  days  earlier  than  last  year.  Acreaga  of  both  cottoo 
and  com  is  reported  to  have  been  increased.  The  week's 
rainfall  has  been  eighteen  hundredths  of  an  inch,  oo  two  days. 
The  Iheimcmeter  has  averaged  74,  ranging  from  68  to  86, 

Selma,  Alabama. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  forty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  63  to  90,  averaging  77. 

Auburn,  Alabama. — Cotton-planting  is  being  pushed  and 
corn  has  reached  a  stand.  A  good  rain  is  needea.  Average 
thermometer  71 '8,  highest  84,  lowest  57. 

Madison,  Florida. — Telegram  not  received. 

Columbus,  Georgia. — Rain  is  needed  in  this  section.  The 
weather  has  been  dry  all  the  week.  The  thermometer  baa 
averaged  77,  ranging  from  67  to  88. 

Augusta,  Georgia.— The  weather  has  been  clear  and  pleas- 
ant during  the  week,  with  no  rain.  Planting  is  progressing 
without  interruption.  Land  is  in  good  condition  but  rain  is 
needed  very  much.  Average  thermometer  73,  highest  88  and 
lowest  58. 

Savannah,  Georgia. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  one  inch  and  eighty-four  hundredths. 
The  thermometer  has  ranged  from  59  to  89,  averaging  71. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  precipitation  reaching  twelve  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  70,  the 
highest  being  87  and  the  lowest  57. 

Stateburg,  South  Carolina, — Rain  fell  lightly  on  Wednesday 
to  the  extent  of  three  hundredtiis  of  an  inch,  but  more  is 
needed  badly.  Average  thermometer  69'8,  highest  88'8,  low- 
est 53-4. 

Wilson,  North  CaroKna.— Cotton-planting  has  just  begun. 
There  has  been  rain  on  one  day  of  the  week,  the  rainfall 
reaching  one  inch  and  eighty-eight  hundredtiis.  The  ther- 
mometer has  averaged  65,  the  highest  being  88  and  the  lowest 
45. 

The  following  statement  we  have  also  received  by  telegraph 
snowing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  April  13,  1893.  and  AprU  14,  1893. 


New  Orleans Above  low- water  mark. 

Memphis Above  low- water  mark. 

Nashville Above  low- water  mark . 

Shreveport Above  low- water  mark. 

Vlekgnnre Above  low-water  mark. 


Apr.  13, 

93. 

Apr.  14, '92, 

Feet. 

reet. 

Ill 

13  8 

17-4 

382 

7-9 

28-5 

12  7 

19-8 

321 

41-2 

INDIA  Cotton  Movement  from  all  Forts.— The  receipts 
and  nipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  April  13, 

BOMBAT  BECEIPTg  AMD  gHIPHENTg  FOB  FODB  TEARS. 


Tear 


'9Z-3 
.91-2 
90-1 
'9-90 


Shipmentt  thU  week. 
Great    Oonti- 


Srit'n.   neyit 


5,000 
25,000 


Total. 


Shipmentt  tinee  Sept.  1. 

Conti- 
nent. 


Oreat 
Britain 


33,00033,000  26,000  406.000 
24.000  24,000  30,000  333.000 
35,000  40,000  64,000492,000 
16,000  41.000  231,000  646,000 


Total. 


Reetiptt. 


ThU 
Week. 


432,000|74,000  944,000 
363,000  83.000  901,000 
••156,000  71,000  1,367,000 
877,000  99.000  1,460.000 


8ine» 
Sept.  1. 


According  to  cne '  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
9,00C  bales  and  an  increase  in  shipments  of  9,008  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  69,000  balesi 
The  movement  at  Calcutta,  Madras,  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "  Other  ports  '  cover  CeyloB, 
Tuticorin,  Kurrachee  and  Coconada. 


Oaloatta— 

1892-93... 

1891-92... 
Madras— 

1892-93... 

1891-92... 
All  others— 

1992-9.S... 

1991-92... 

Total  all— 
1892-93... 
1891-92... 


Shipmentt  for  the  week. 


Great       OotUi- 
Britain,     nent. 


1,000 


3,000 


4,000 


1,000 


l.UOO 


Total. 


1,000 


4,000 


5,000 


Shipmentt  tinee  Sept,  1. 


Great      „     ^  -  .  . 

Britain.    Continent.      TotnK 


7,000 
5,000 

12,000 
17,000 

21.000 
21,000 


40,000 
46,000 


22,000 
21,000 

6,000 
12,000 

27,000 
47,000 


r  5,000 
80,000 


29,000 
26,000 

18,000 
29,000 

48.000 
71,000 


95,000 
126,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1892,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOKTS  TO  BOBOPB  FBOM  ALL  IHDL^. 


Shipmentt 

o  all  Europe 

from— 

1892-93. 

1891-92. 

1890-01. 

ThU 
meek. 

Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

ThU 
week. 

Sine* 
SepUl. 

Sombay 

til  other  ports. 

33,000 

432,000 
95,000 

24.000 
5,000 

363.000 
126,000 

40,000 
9,000 

556,000 
139,000 

Total 

33,0*0 

527,000 

29,000 

499,000 

49,000 

695,000 

Alexandria  Receipts  and  Shipments. — Through  airange- 
nents  we  have  made  with  Messrs,  Davies,  Benachi  Sc  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alextmdria,  Egypt,  The  followiag 
•re  the  receipts  and  shipments  for  the  past  week  and  for  thai 
oorreeponding  week  of  the  previous  two  years. 
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Alesearulria,  Egypt, 
April  12. 


BaoelptB(oantar8*) 

This  week.... 
Since  Sept.  1. 


1892-93. 


8,000 
5,071,000 


1891-02. 


30,000 
4,637,000 


1890-91. 


20,000 
3,937,000 


■zports(baleB)- 
To  Liverpool . 
XjCSostlnent. 


Thii      SiTiee       Thit      Since       TM$      Since 
week.  Sept.  1.     week.  Sept.  1.    week.  Sept.  1, 


4,000 
3,000 


258,000 
251,000 


4,000 
2,000 


3,000 
8,000 


262,000 
186.000 


Total  Knrope 7,000  509,0001    6,000  484.000   11,000  448.000 

*  A  oauiur  U  aa  poanas. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  13  were  8,000  cantars  and  the  shipments  to  all  Europe 
7,000  bales. 

Manchestee  Market. — Ourreport  received  by  oable  to-night 
from  Manchester  states  that  the  market  is  easy  for  both  yams 
and  shirtings,  in  consequence  of  the  news  from  Liverpool. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  coaiparison: 


lDi.10 
"  17 
«  24 
"  31 

Apr.  7 
..   14 


1893. 


82(  Oop. 
Twitt. 


a.        d. 

Sifl  ®9 

8>«  ®9 

83a  ■as's 

838  aS's 

7%  ®8S9 

7»«  ®8>< 


8>4  lbs. 
Shininge. 


8.  d.     8.  d. 

5  10»««7  5I9 

5  10'a»7  6 

5  10ia«7  6 

5  10  "a®?  6 

5    9'i»7  6 

5    8H97  5 


Oott'n 
Mid. 
TTplds 


d. 

415.18 

5 
4% 

49 1« 

4^ 


1892. 


32«  Oop. 
Twist. 


6"i8  -97116 
5iS]a®7 
5i6ie®7 
5'8    ■ae-'g 
6       ®7 
eig    ®7»8 


8I4  lbs. 
Shirtings. 


d. 
5 


8.     d.        8. 

5    0^36 

5  OHme  iht 

4  11ia36  4 

4  11    '96  3 

4  11    '36  3 

4  111396  4 


Oott'Ji 
jlfut. 
Vpld 


d. 

39,6 

3=8 

3% 


Jute  Butts,  BAoaiNO,  &c.— The  market  for  jute  bagging 
has  been  quiet  during  the  week  under  review,  transactions 
being  governed  by  immediate  wants.  Ruling  prices,  however, 
are  as  last  quoted,  viz.,  5c.  for  1^  lbs.,  SJ^c.  for  3  lbs.  and  6c. 
for  2}4  lbs.  Jute  butts  have  been  in  only  moderate  demand 
at  IJic  for  paper  grades  and  2c.  for  bagging  quality. 

Averages  of  Temperatctre  and  Rainfall,— As  of  inter- 
est in  connection  with  our  monthly  weather  record,  we  have 
prepared  the  subjoined  tables,  which  show  the  Scate  averages 
of  thermometer  and  rainfall  in  Decembfr,  January,  February 
and  March  for  six  years,  1887-88  to  1893-93,  inclusive. 


The  rainfall  averages  are  as  follows: 


Thermometer 
Averages. 


M.Car'lina 

18U3 

1892 

1891  (fall).. 
lS90lfulll.. 
1889  (good) 

1888  (good) 
8.  Cab'lina 

1893 

1802 

1881  (full).. 
X890  (full).. 

1889  (good) 

1888  (good) 
OSOROIA. 

18»S 

1892 

1891  (full).. 

1890  (full).. 

1889  (KOOd) 

1888  (good) 
VliOKIDA. 

189.) 

1892  

1891  (ful).. 

1890  (full).. 

1889  Vood) 
188b  (good) 

AlLABAUA. 

1893 

1892 

1891  (full).. 

1890  (full).. 

1889  (good) 
1888  (good) 

Louisiana. 

1893 

1892 

18H1  (full).. 

1890  (lull).. 
1S89  (good) 

1888  (good) 
Mississippi 

1893 

189i 

1891  (fuU).. 
1890  (full).. 

1889  (good) 

1888  (good) 

AAEANSAS. 

1883  

1892 

1881  (full).. 

1890  (full).. 

1889  iguo  ) 

1888  (go.id) 
Tknnxssee. 

18M3 

1892 

1691  (full).. 
1880  (full).. 

1889  (good) 

1888  (good) 
TBZA8. 

1893 

*8M 

Ib91  (full), 

1890  (full).. 

1889  (good! 
J888  (good) 


JDecembeT,* 


70 

70S 

67-4 

fl6-2 
63b 

73-6 

70-7 
78- i 
88- 
7U-5 


89- 
W 
75-0 

es-i) 

68-8 

80-4 

80-0 
79-5 
78-1 
750 


75-2 

72> 

75-8 

78 

87'» 

670 

7S-5 
74-5 

78-8 
79-H 
78> 
70-9 

7T.'i 
78-2 
7w4 
77-8 
85-6 
70-7 

72-0 
68-S 
74-3 

78-0 
87-1 
68-2 

71-0 
670 
68-8 
74-8 
65-8 
69-3 

79-» 
7^-rt 
790 
79-4 
71-4 
72-9 


lt-0 
19-4 

21-6 
23-5 
18-4 
la-3 

18-8 
23-- 
2S-3 

2D-8 
25-0 
23-8 

20-5 
25-:i 
29-0 
28-5 
23-1 
21-9 

30-8 
37-9 
31-0 
39-0 
27-9 
32-4 

16-2 
24  3 
291 
30-5 
23-3 
22-8 

81-5 
27-2 
2H-4 
34-1 
28-S 
27-1 

13-3 
24  0 
22-4 
29-2 
22-9 
20-1 

12-8 
22-3 
21-4 
27-3 
21-8 
12-3 

10-0 
22-3 
22-0 
250 
IS- 
9-1 

19-0 
28-2 
27-0 
28-9 


40-7 
47-7 
41-9 
50-3 
40-2 
42-1 

47-6 
511 
47-9 
58-3 
4B-0 
46-9 

48-3 
50-3 
4S-2 
57-7 
44-2 
45-9 

S9-0 
81-9 
57  4 

53-9 
57-9 

481 

50-2 
52-1 
5^-8 
48-8 


61-7 
5;i-3 

580 
88-8 
60-n 
49-8 

44-5 
51-4 
49-5 
59-0 
45-9 
44-9 

42-4 
4S-1 
45-1 
57-i> 
43-2 
40-4 

38-5 
47-0 
41-7 
87-4 
42-0 
89-8 

60-B 
S3-3 

33-81 
69-8! 


Janitary. 


ao-s'  49-8 

13-71    44-0| 


64-8 
66-8 
6t*-8 
78-» 
87-0 
71-8 

8S-6 
67-1 
73-1 
77-4 
87-3 
73-S 

87  0 

87-3 
72-7 
78-2 
88-5 
73-3 

74-5 
77-5 
7?-0 
79-5 
74-8 
8J-1 

800 
88-0 
73  1 


73-0 
73-« 
73-0 
80-8 
729 
781 

72-1 
72-3 
78-3 
75-5 
88-8 
73-3 

69-5 

68-0 

83-7 

77- 

650 

73-3 

64-8 
80-1 
870 
75-3 
81-2 
72-4 

79-2 
725 
89-1 
78  9 
890 
75-1 


2-0 
17-3 
21  0 
23-8 
19-9 
16-2 

9-9 
23-8 
271 
29-9 
21-d 
21-8 

12-3 
28-0 
27-0 
300 
23-1 
19-9 

28-3 

3-3-u 
SO-.S 
S8-8 
30-3 
28-1 

13-1 
l'J-3 
25-» 
29-.T 
27-3 
19-4 

28-0 
20-4 
28-6 
28-6 
28-8 
23-0 

12-9 
15-3 
25-3 
28-5 

ai-o 

15-6 

10  0 
10  0 
230 
19-3 
19- .i 
5-4 

3-0 
11- 
24-' 
32-8 
21-2 

73 

21-S 
16-3 
28  3 

23-5 

24-s 

9  0 


Sf6 
39-5 
428 

51-3 
42-8 
42-3 

38-9 

41-8 
46-9 
6.1-0 
48-3 
45-7 

88-8 
4l-tt 
46-3 
54-8 
45-3 
47-2 

50- 

61-8 

53-8 

61-0 

55-8 

69-2 

41-5 
42-2 
45-9 
37-3 
17-3 
49- 

48-9 
45-0 
48-2 
60-n 
51-6 

50-a 

43-0 

39-4 

48- 

54-6 

48-2 

43  4 

40-0 
35-8 
41-8 
49-1 
41-4 
87-2 

83-3 

33  8 
40-8 
49-9 
40-4 
87-7 

49-6 
44-0 
48-1) 
5»-4 
45-5 
40  8 


February. 


70-4 
87-0 
75-8 
78-2 
88-6 
70-t 

71-3 
89-9 
79-« 
80-9 
70-9 
71-9 

74-0 
700 
78-3 
78-5 
73-u 
88  8 

83-3 
800 
81-5 
81-5 
78-8 
78-3 

78-4 
72-5 
7.-<-9 
790 
74-0 
70-0 

7rt-2 
75-8 
hO-7 
810 
78-5 
73-8 

75-1 
75-9 
80-8 
78-4 
74-0 
7o-4 

68-0 

67-2 
780 
78- J 
78-0 
72-3 

69-5 
88-6 
78-5 
78-5 
70-2 
876 

77-8 
77-4 
81-3 
78-8 
75-8 
750 


23-4 

20-4 

22-4 
27-2 
17-a 
16-5 

33-3 
28-0 
27-3 
35-1 
20-6 
21-8 

82-5 
290 
24-2 
31-7 
18-5 
20-0 

40-8 
S7-.'i 
33-5 
45-0 
32-3 
33-0 

32-0 
29-5 
So-O 
2J8 
22-1 
2o-6 

33-2 
.S8-8 
27-1 
29-8 
28-8 
33-8 

2fl-4 
324 
24-6 
28-9 
19-5 
27-1 

1B-5 

a* 
20-0 

170 
170 
19-5 

13-0 
23-8 
210 
24-2 
18-0 
14-0 

23-8 
31-0 
24-3 
lH-3 
22-7 
811 


44-9 

45-1 

49-8 

B3-0 

3 

44-1 

60-3 
49-8 
55-5 
BS-J 
44-4 
60-3 

51-0 

5'J-9 
55-2 
57-1 
43-2 
5 1-8 

63-8 

80-4 

68-9 

61- 

52-6 

69-9 

54- 

53-2 

58-1 

59-8 

48-9 

51-1 

56-4 
57-4 
58-3 
82-2 
51-5 
56-1 

51-0 
61-9 
5i-7 
58-2 
44-8 
50-8 

43-3 
48-9 
481 
49-3 
41-8 
45-3 

43-4 

44-9 
48-9 
50-5 
39-2 
42-8 

Bl-9 

57-8 
54-8 
53-9 
47-5 
61-6 


MarcTi. 


75-8    21-2 

70-4    22  8 


70-0 
75-8 
780 
75-5 

79-8 
75-2 

72-4 
82-1 
74-8 
76-6 

81-4 
79-3 
75-3 
79-8 
77-8 
77-8 

83-0 
83-'. 
8J-3 
83-8 
81-u 
83-4 

80  5 
79-6 
77-2 
79-5 
78-0 
77-8 

82-2 
80-2 
79-0 
83-4 
80-5 
81-0 

83-8 
80-9 
79-3 

78-4 
70-8 
77-2 

79-5 
80-3 
72-0 
Si-U 
80-(: 
80-7 

78-0 
79-3 
70-0 
75-8 
77-3 
77-5 

840 

8-)-3 

81-3 

85' 

791 

80-0 


24-3 
19-4 
27-7 
20-5 

21-0 

24-2 
29-7 
23-3 
39-1 
24-7 

240 
'^3-5 

3l)-0 
21-8 
32-7 
28-2 

30-0 
31-0 
41-0 
30-0 
38-4 
35-2 

22-7 
21-i, 
30-3 
21-0 
31-0 
85-8 

29-1 
25-5 
32-3 
24-2 
881 
38-5 

22-0 

19 

2il-o 

20-2 

33-3 

30-8 

18-0 
IV- 
22-3 
16-0 
29- •! 
85-i 

13-3 
1-4-7 
22-8 
f8-2 
283 
21-t. 

298 
23-4 
27-8 
24-1 
858 
■28-i 


48-4 
46-7 
45-7 
48-9 
47-3 
48-1 


64-1 
51-9 
50-7 
51-8 
5 1 -9 
52-9 

55-5 
52-4 
51-3 
53-6 
63'1 
53-3 

81-7 
8'l-7 
83-3 
81-3 
58-8 
81-6 

54-S 
B3-1 
54-4 
54-9 
54-0 
53-7 

58-7 
55-0 
5i-4 
59-0 
58-2 
80-8 

54-8 
BS-7 
52-8 
53-1 
522 
52-8 

50-1 
47-1 

47-4 
50-2 
51-3 
48-8 

484 
45-4 
48-9 
47-3 
60-6 
47-4 

59  6 
65-1 
55-4 
58-2 
5VS 
52-7 


Rainfall  Averages, 


N'BTH  Carolina 

1893 

1892 

1891  (fall) 
1890  (full) 

1889  (good) 

1888  (gooa), 
SOUTH  Carolina 

1893 

1892 

iseutull) 

1890  (full) 

1889  (good) 

1888  (good). 
Georoia. 

1893 

1892 

1891  (full) 

1890  (full) 

1889  (good). 

1888  (good), 
Florida. 

1893 

1893 

1891  (full) 

1890  (full) 

1889  (good), 

1888  (good), 
ALABAMA. 

1893 

1892 

1891  (full) 
18»'i  (full) 

1889  (good) 

1888  (good), 
Louisiana, 

1K93 

1893 

1891  (full) 

1890  (lull) 

1889  (good) 

1888  (good), 
Mississippi 

1893 

1892 

1891  (full) 

1890  (lull) 

1889  (good) 
1888  (good), 

Arkansas. 
1893 


Bain- 

Days 

fau. 

rain. 

1-82 

11 

3-23 

l2^ 

8-29 

18 

3-81 

10i« 

3-54 

9 

B-35 

10 

1-80 

9 

3-ao 

9 

8-»9 

13 

3-29 

9 

S-48 

7^ 

6-31) 

10^ 

1891  (full) 
189(1  (lull) 
1889  (good). 

1888  (good), 
TKIVNESSEK. 

1893 

lg«S 

1891  (full 
189,)  (ruU) 

1889  (good), 

1888  (good), 

Tex^s. 

1893 

1892 

1891  (full) 

1890  (full) 

1889  (goud), 
1888  (g.)Od), 


^p"  TiiB  wonts  "full"'  aad  "good"  foUowlaa  tlie  years  given  above 
mudu  ji.uply  cuitt  tlid  ag.{reaat6  crop  for  tlio  year  ajiinad  was  full  or 
Koorl. 

*  Figures  for  December  are  for  years  1832,  1891,  1890, 1889, 1883 
and  1887. 

Rice  Crop  of  1893-1893.— The  rice  crop  of  the  United 
States  is  now  practically  in  sight  and  the  following  estimates 
are  given  out  by  Messrs.  Dan  Talmage's  Sons,  New  York  : — 
Louisiana  will  fractionally  exceed  7,500,000  bushels  ;  Carolina 
(inclusive  of  the  Carolinas  and  Georgia),  2,000,000  bushels 
scattering  in  newer  States,  250,000  bushels.  Total,  9,750,000 
bushels  rough,  equal  say  255,000,000  pounds  of  cleaned  or 
edible  rice,  of  which  130,000,000  pouads  have  been  marketed. 
The  crop  is  60  per  cent  greater  than  the  preceding  one  ;  in 
fact  by  far  exceeds  any  previously  made,  and  over  t  vo  and 
one-half  times  the  average  rice  crop  before  the  War. 

Comparative  Port  Ksoeipts  and  Dailvt  Uaop  MovaMa.vr 
—A  comparison  of  th^  port  movetndnt  by  weeks  is  not 
accurate  as  the  weeks  in  different  years  do  not  eaJ  on  the 
game  day  of  the  month.  We  have  coasequeatly  added  to  our 
other  standing  tables  a  daily  and  monthly  statetnenc,  that 
the  reader  miy  ooascantiy  Uive  before  liiin  the  data  for 
seeinij;  the  ex-act  relative  mjvemaut  for  tbe  years  named. 
The  montbly  movemeats  siuje  Saptember  1,  H93,  aad  in 
previous  years,  have  been  as  follows: 


3l*dD^  rhe  words  "  (all "  aad  "  «?ood,"  abore  mean  tliat  the  a^gregats 
eroo  for  the  year  was  full  or  good. 

•Jl^rea  lor  Deoembar  are  for  years  1892,  1891,  1890,  1889,  1883 
And  looT*' 


Uonthty 

Fear  Beginning  September  1. 

Receipts. 

1892 

1891. 

1890. 
732,236 

1889. 

1888. 

1887. 

Sept'mb'r 

405,355 

676,823 

561,710 

332,017 

654,776 

October.. 

1,135,473 

1,532,426 

1,365,231 

1,325,358 

1,133,016 

1,213,404 

Novemb'r 

1,125,855 

1,376,90.J 

1,145,416 

1,257,520 

1,159,063 

1,178,436 

Oeoemb'r 

930,02  J 

1,215,144 

1,195,083 

1,116,928 

1,103,713 

963,584 

January . 

43a,457 

665,162 

859,979 

700,909 

718,091 

527,570 

February 

291,648     638,8,i5 

635,273 

410,044 

461,2U1 

341,274 

Marcli.  .. 

241,750 

376,400 

427,702 

213,697 

330,510 

225,042 

Total... 

4.563,56; 

6,501,719 

6,260,900 

5,586,166 

5,237,611 

5,104,086 

Pero'tage  of  tot.  port 

reoelptd 

Marob  31 

90-84 

89-53 

9506 

94-41 

9110 

This  statement  shows  that  up  to  March  31  the  receipts 
at  the  ports  this  year  ■vere  1,935,152  oales  lesj  than  in 
1891-93  and  1,894,333  bales  less  th-an  at  the  same  ti  me  in  189()-91, 
By  adding  to  the  totals  to  March  31  the  daily  receipts  since 
thattiiua  we  shall  ba  anlo  cj  raaja  aa  eicact  oonparisaa  of 
the  movement  for  tin  diff  T3  it  ye  ^ra. 
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1892-93. 

1891-92. 

1890-91. 

1839-90. 

1888-80. 

1887-88. 

Xo.M'li31 

•1,5J6,567 

6,501,719 

6,260,900 

5,586,166 

5,2.17.611 

5,104,086 

Apr.  1.... 

6,036 

10,392 

9,719 

4,736 

8,038 

8. 

"     2.... 

S. 

8,314 

13.807 

7,721 

6,335 

6,254 

"     3.... 

10,153 

B. 

12,673 

3,863 

6,951 

8.732 

"     4.... 

13.298 

7,977 

13,192 

6,552 

6,107 

4,271 

"     6.... 

5.973 

19.481 

S. 

2,695 

10,295 

4,152 

"     6.... 

7,391 

9,219 

13.270 

8. 

7,229 

5,805 

"     7.... 

8,718 

8,364 

16,926 

6,683 

S. 

6,018 

"     8.... 

7,273 

10,602 

11,003 

3,387 

6,516 

8. 

"     9.... 

B. 

6,756 

8,119 

3,819 

6,805 

4,729 

"  10.„. 

18.472 

S. 

10,903 

2,314 

3,997 

5,624 

"  11.... 

9,621 

10,422 

9,822 

4,6  72 

5,155 

4,570 

'•  12.... 

4,819 

15,156 

8. 

1,249 

11705 

2,188 

"   13.... 

6,6'il 

8,758 

12,193 

8. 

4,295 

6.375 

"  14.... 

6.437 

6.654 

16,624 

7.210 

B. 

1,728 
5,163,838 

Total . . 

4,671,379 

6,623,615 

6,409,151 

5,641,067 

5,318.039 

PeroentsK 

e  of  tot&l 

port  reo'p 

ts  Apr.  14 

92-54 

91-65 

9601 

95-77 

9217 

This  8tacem')aC  abows  tbat  the  receipts  since  idept.  1  up  to 
to-night  are  now  1,953,436  bales  less  than  they  were  to  the 
same  day  of  the  month  in  1893  and  1,737,773  bales  less  than 
they  were  to  the  same  day  of  the  month  in  1891.  We  add  to 
the  table  the  percentai;es  of  total  port  receipts  which  had 
been  received  to  April  14  in  eaoh  of  the  years  named. 

Sales  of  FaRiTLiZERS  in  Gsob^ii.— Fi^urei  pripir^l  b,r 
the  Aifricultural  Departnunt  of  the  State  of  Qaorgia  indicate 
that  300,000  tois  of  fertilizers  hive  bean  inapactad  or  sold  this 
year  in  the  State.  This  is  a  much  larger  total  than  for  1891-9  J 
and  but  little  less  than  in  1890-91.  The  total  amount  of  fer- 
tilizers disposed  of  in  Georgia  in  each  of  the  last  fourteen 
years  is  shown  in  the  following: 
Tons. 

Seaeon  1879-80 119.583-00 

Season  1880-1    152.424-00 


Season  1881-2    125,327-00 

Season  1882-3    125,377-00 

Season  1383-4    151,849-00 

Season  1884-5    170,153  00 

Season  1885-6    160,705  00 


Tons. 

Season  18S8-7  166,078-08 

Season  1887-8   208.007-39 

Season  188S-9   202,869  36 

Se.-ison  18S9  90 288,112-30 

Season  1890-1    306,731-00 

Season  1891-2  196.342-00 

Season  1892-3  300,000  00 


The  Expoets  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  roaching  28,361 
bales,  against  18,611  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
iotal  exports  and  direction  since  Sept.  1,  1892,  and  in  the  last 
«olumn  the  total  for  the  same  period  of  the  previous  year. 

■XF0RT80F  OOrrON  (BALKS)  FSOM  NEW  YORK  SINCE  SEPT.  1,  1892. 


Jheporttd  to— 


Liverpool 

Otber  British  ports. 

Tot.  to  Gt.  Brit'n. 


Havre 

Other  French  ports.. 

TOTAI,  Fksnoh 


Bremen 

Hamburg ... 
Otber  porta  . 


TOT.TO  No.  Bubope 


Spain,  Italy,  &o. 
All  other 


Total  Spain,  dec . 
Oband  Total... 


Week  Ending- 


March  March  April    April 


24 


31 


6,509 
1,763 


7.200 
3,438 


8,272  10,638 
1,200        490 

1,200       490 


3.069 
1,81^ 
3,649 

8,630 

500 
850 


7. 


Total 

since 

Sept.  1. 


9,385  16,220 
750    2,919, 

10,135  19,139 

2,154     1,355 


259,420 
6j,460 


319,880 
19,504 


Same 

period 

previoui 

year. 


311,183 
66,182 


377,365 

28,169 
250 


500 
3,122 

3,622 

1,137 


1,137 
14,231 


2,154 

2,no 

778 
^734 

5,622 

70O 


1,355 

4,983 

438 

1.100 


6,521 
1,346 


1,350|       700     1,316 
21,008  18.611  28,361 


19,504       28,419 


29,008 
10,2i!9 
46.326 


30,067 
46,100 
55,454 


85,563 

17,394 
1,411 


131,621 

28,596 
1,421 


30,020 
567,425 


SHippiNa  News.— The  exports  of  cotton  from  the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

90,365  bales.     So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph  and  published  in 

the  Cheonicle  last  Friday.     With  regard  to  New  York  wO 

include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

„__  — „„_    n>    T,  .  Tttat  Dales. 

HBW  TOBK-To  Llveroool,  per  steamers  Bovlc,  9.207  ..  Lake 

Superior.  4.u03.....-(ervla,  3,005  16  220 

To  Hull,  per  sti-araer  Mart*.Ho.  2.119 2*119 

To  Loudon,  per  sttauers  Europe,  300  ...Kolplno.  600"'""  800 

To  Havre,  per  steamer  Lt  Brntagne,  1,355 1,355 

'^Si „?■'''""' "•  I'®""  steamer.s  Braunschweig,  1,173. ...Havel. 

300       H.  H  Meier,  3.510     ...  4  ggs 

To  Hamburg,  per  s-eaiuers  Rhaetla,  47  ."SorrenVoVsgi'.".'  438 

To  Antwerp,  per  steamer  Waesland.  1,000 1  000 

ToOtirlatiiua.  per  steauer  Norge,  100     .                               "  loo 
nrn?"!"*' .P.*"' ****™''"  Glava  (additional),  100. .'.".'kaiser 

wlllKlm  H,  1,246 

Skw  Oblkans-To  Liverpool,  per  steamera  Louisianian,  4;2i6 

...Nlcaraguan,  3,247 7  457 

To  Havre,  per  steamer  Palmas.  5.87-2 '..' 6's72 

To  Bitroeioua,  per  Hteamer  Juan  Forgas,  3.450 '.  ..'.'."  3  450 

10  Vera  Cruz,  per  steamer  (Jrowu  Prince.  200 200 

WALVESTON— Tu  Liverpool,  per  steamer  Hibernla,  6,248 '...  6.248 

To  Bremen,  per  steamer  Henley  6.592 6  592 

OAVANNAH— To  (Joriinua.  per  bark  Nonlkap,  60O '  .  600 

CHARLESTON— To  Bremen,  per  Hteaiuer  Ci)ron»,  4,100     ..     ..  4,100 

■w/»=.J,       "',."">*•  P"  *'"*'"«■' **'''*^'°»' S-'^iSO 3,250 

''""^'^~J<>.]^''erpool,  per  steamers  Sootla.  400  ...Spriag- 

well.  »,-.io5 -.,...,  8  655 

^"^."r^'J  ii!?'!^''''  P®"^  steamers  <ieorglan","'2,7io  V..Ott(^ 

man,  i,7o7  -........,........,,  a  i?-? 

To  Yarmouth,  per  steamer  Boston," 260  I.'.'J^!!"."!."!"!"!!!        '260 


Total  baiei. 
Baltimobb— To   Liverpool,  per  steamers  Parkmore,  904  ... 

Sedgeiiiore,  1.247 2,181 

To  Bremen,  per  steamers  Munchen,  3,024.  ..Stuttgart,  4,702  7,726 

To  Hamburg,  per  steamer  Bxiimwall,  20 „ ,.  aO 

To  Uotterdam,  per  steamer  Zaandam,  200...... 200 

To  Antwerp,  per  steamer  Klalto,  425 425 

PaiLADKLPHiA— To  Liverpool,  per  steamer  British  Prlnoess,  321  321 

TotaL 90,369 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Roller-  B'tona,   Vera 
Hull  Bremen  aan  A  arnna   Oruz  <* 

Liver-  ALnn-  <t  Ban-    Ant-     it  Oo-     Tar- 

pool,      don.  Havre,    burg.    warp,  runna.  mouth    Total. 

~~'    ' ""     5,421     1,100    1.316     23.381 

3,4.50       200    16.979 

6,692     12,840 

6>I0     600 

4,100    3,250    7.350 

260      4,737 

7,746       6-25     10,532 

•  •-■>•     •■**■■     •••••■     ■■«*«•  «>«L 


lrf,220    2,919    1.355 
7,457    5,872 

Of^40      ■*«•■■       ••■••• 


8.655 

4.477 

2,151 

321 


1,316 


«ew  York. 
t7.  Orleans. 
'Galveston. 
Savannah.. 
Jharleat'n . 
(Norfolk.... 

Boston 

Baltimore . 
PhUadel'a.. 

Total....  45,529    2,919    7,227  23,893    I.72S    8,646        460    90.365 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
(•»»LTB»TON— To  Hamburg— April  10  -  Steamer  Hampton,  1.145. 

t(«w   Obleans— To   Liverpool-April   8— Steamer    Oraola,   6,800 

Aorli  1 1— Steamer  Vesta.  5.4  iO. 
To  Htvre-AprU7— Stiamer  Marseille,  4,028  ...4.prll  10-3tsamer 

Crown  of  £:igland,  4.2  >0. 
To  Bremen  -April  8  -Steamer  Akaba,  8,50). ...April  11  -Steamer 
Geron.!.  8.000. 
Savansah— T.)  G-inoa  -April  11— Stflam'ir  Pontlac.  2  100. 
To  St.  Petersburg— April  8  -Bteaour  M'ireoa,  4.200. 
To  Beval  -April  3— Steamor  Miroc*.  1,300. 
To  Biiroelona -April  11  -Steaiuer  Paiitiao.  2,100. 
0BARLB8TON— To  B  iroeloua  -April  10-Brlg  Eva,  70U. 
»oapoLK— To  Liverpool— April  3 -Steamer  Wiuohester,  2.933. 

To  Hamburg  -April  7  -Steamer  Moorish  Prlu  le.  550. 
Boston- ro  Llverpool-A.pill4-Steamer  Joluinblan,  3,46  j... April  7  — 
Steamer  Pavonla.  1.789. 
To   Yarmouth -April   7 -Steamer    Yarmouth,    300  ....April   10— 
Steamer  Bustou.  104. 
Baltimobe-To  Rotterdam  -April  6— Steamer  Cassias,  200.. .April  7— 

Steamer  Ohio,  203. 
Philadelfhia— ro  Liverpool— April  1 1— Steamer  Lord  Gongh,  143. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 


Liverpool,  steam.d 
Do        later,  .d. 

Havre,  steam... d. 
Do      later d. 

Bremen,  steam. .d. 
Do    V.  Hamb.d. 

Hamburg,  steamd. 
Do         d. 

4.ms'dam,  steam.e. ' 
Do        later..!!.' 

Reval,  steam d. 

Do      d. 

B'lona.vlaM'sl'sd.l 

Genoa,  steam... d. 

Trieste,  V.  Lend'  n  d.  | 

Antwerp,  steam  .d. 


»e4 
20" 


•■©'fl^ 


If  on. 


Tues. 


Wednes. 


Thurs. 


19®20*  19  a20»,  19»20*,  19320* 


11, 


64 


•sa 


7, 
'S2 


ifjt'^^t^      Sft^^S^g      ^fltlti^^ 


IH. 


19320* 


'm^'m 


*  Cents  per  100  lbs 

LrvEEPOOL.— By  cable  from  Liveroool  we  have  the  following 
rtatement  of  the  week's  sales,  stocks.  &c.,  at  that  port: 


tales  of  the  week bales. 

Ot  which  exporters  took.... 

Ot  which  speonlators  took.. 

tales  American 

ictoal  export 

forwarded . 

Cotal  stock— Estimated 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

tmoant  afloat 

Ot  which  American 


ilfc^.  24. 


30,000 
1,000 

25",0O0 

7,000 

45,000 

1,654.000 

1,407.000 

52,000 

35,000 

60,000 

50,000 


Mch.  30, 


23.000 

1,800 

500 

25,000 

4,000 ! 

41,0*0 

1,641,000 

1,392,000 

33.000 

'22,000 

55,000 

45,000 


April  7. 


23.000 
2,000 

so'ooo 

7.000 
30,000 
1,635,000 
1,385,000 
44.000 
36.000 
80.000 
55.000 


April  14. 


45,000 
1,100 

42',00d 

5.000 

49,000 

1,590,000 

1,364.000 

34.000 

18,000 

106,000 

87,000 


Note.— 12.310  bales  burned,  of  which  12,170,  American,  deducted 
from  Liverpool  stock  April  7. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  14,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


apot. 

Saturday 

Monftay. 

Tuesday. 

Wednes. 

Thursday. 

rriday. 

Market,  ( 
l:4S  p.  u.] 

«<LDpl'ds. 

lales 

9peo.&exp. 

Fair 

buainess 

doing. 

4"i« 

8.000 
1,000 

atMulr. 

Verj 
•teadr. 

Steady. 

4"i6 

10,000 
1,000 

Steady   at 

1.84  (»  2-84 

daoline. 

Basr. 

Weak. 

4»8 

6.000 
530 

Steadier. 

4»8 

8,000 
500 

,  Dull  and 
Irregular. 

4^ 

7,000 
900 

Fair 

baslnesi 

doios. 

4>* 

8,000 
500 

futures. 
Market,  } 
':4e  p.  H.^ 

Market, 

4  P.M. 

Qtilet  at 

1^4  a  2.64 

decline. 

Firm. 

pirm  at 
2-64  «  3.64 
advanoe. 

Steadier. 

Qolet  at 
oartlallT 
1-64  deo. 

Barely 
steady. 

Very 
steady  at 
2.64  adT. 

Barely 
steady. 

The  opening,  highest,  lowest  and  closing  prices  of  futuro 
at  Liverpool  for  each  day  are  given  balow.     Prices  are  o" 
the  basis  of  Uplands,  Low  Middling  clause,  unless  other  wis  ** 
stated:  (afl 
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April 

April-MaT.. 
HaT-Jime. . 
Jose-July. . 
Jnlr-AOK... 
Ang.-Bept. . 
Bept.-Oot... 
Oct..Noy.... 
MOT.-Dec. . 


Bat..  Apr.  8. 


<L     a. 

138    i  ST 


Oftn  Htolt  Lov).  Clot. 

i. 

*87 
4  87 
4  39 
4  40 
4  42 
4  42 
4  42 
4  42 
4  42 


4  38 
4  39 
4  41 
4  42 
4  42 
4  43 
4  42 
4  42 


4  37 
4  39 
4  40 
4  42 
4  42 
4  42 
4  42 
4  42 


d. 
4  3S 
4  38 
4  89 
4  41 
4  42 
442 
4  43 
4  42 
4  42 


Man..  Apr.  10. 


Op«n  High  Low,  Clot. 


It 

4  87 
4  37 
4  38 
4  40 
4  41 
4  42 
4  42 
4  42 
4  42 


i. 
4  37 
4  37 
4  39 
140 
442 
4  42 
4  43 
4  42 
4  42 


d. 
4  80 
4£0 
132 
4  33 
4  34 
4  89 
4  35 
4  35 
4  35 


d. 

4  81 
4  31 
132 
488 
4  35 
4  35 
4  36 
4  36 
4  36 


Tne*.,  Apr   11. 


0pm  High  Low.  OIo. 


4. 

4  27 
4  27 
4  23 
129 
4  31 
4  31 
4  32 
4  32 
4  32 


i. 

4  29 
4  29 
4  30 
4  32 
4  38 
4  34 
4  35 
4  35 
4  35 


d. 
127 
4  27 
428 
4  29 
4  31 
4  31 
182 
132 
132 


d. 

4  29 
4  29 
4  30 
4  82 
4  33 
434 
4  35 
4  35 
4  85 


April 

April-MST.. 
Uay-Jane.. 
Jane-July. . 
Jnly-Ang... 
Ang.-Sept.. 
Bept.-Oot... 
Oct.-NoT.... 
SoT.-Dec. . . 


Wed..  Apr.  12. 


Open  Hioh  Low.  Olo; 


d. 

4  28 
1  US 
4  29 
4  30 

at 

4  32 
4  33 
433 
4  33 


d. 

4  28 
4  28 
129 
ISO 
4  32 
4  33 
4  33 
4  83 
4  83 


d. 
121 
121 
4  25 
4  26 
4  27 
128 
4  29 
4  30 
4  30 


d. 
4  24 
4  24 
4  25 
4  27 
428 
428 
4  29 
130 
130 


Than.,  Apr.  13. 


Open  Hioh  Low.  Olo: 


i. 

123 

4  28 
4  21 
4  25 
4  26 
4  27 
4  28 
4  29 
4  29 


d. 
124 
4  24 
4  24 
125 
4  27 
4  27 
4  29 
4  29 
4  30 


d. 
120 
4-20 
4  21 
4  22 
4  21 
4  21 
125 
4  26 
4  26 


d. 

4  21 
4  21 
121 
4  23 
4  24 
4  25 
4  26 
4  26 
127 


Frt.,  Apr.  14. 


Open  H<eh  Low.  Oloi 


d. 

122 
122 
122 
123 
4  25 
4  25 
126 
4  27 
4  27 


d. 

4  22 
422 
4  23 
424 
4  25 
4  26 
126 
4  27 
4  2S 


d. 
4  20 
120 
121 
4  22 
123 
4  24 
4  25 
4  26 
4  26 


d. 

4  31 
4  21 
4  21 
4  22 
424 
4  24 
4  26 
4  26 
4  23 


BREADSTUFF  S. 

FBnAT,  April  14,  1893. 

There  was  a  moderate  inquiry  for  wheat  flour  early  in  the 
■week  and  full  prices  were  obtained,  but  later  the  demand  be- 
came exceedingly  slow  and  values  turned  easy  in  sympathy 
with  a  weaker  drift  to  the  wheat  market.  Rye  flour  has  been 
in  plentiful  supply,  and  with  a  limited  demand  the  market  has 
been  heavy.  Corn  meal  has  been  in  light  request  but  values 
have  been  fairly  steady.  To-day  the  market  for  wheat  flour 
was  dull  and  easy. 

The  speculation  in  wheat  has  been  fairly  active,  and  in  the 
fore  part  of  the  week,  on  a  less  favorable  Government  rrport 
than  was  generally  expected,  prices  made  a  moderate  advance; 
but  free  selling  by  "longs"  to  realize  profits,  stimulated  by 
reports  that  the  drouth  in  the  Southwest  had  been  broken,  and 
vague  rumors  that  the  deal  in  May  contracts  West  had  culmi- 
nated, caused  the  improvement  to  be  more  than  lost,  and  later 
reports  of  improved  crop  prospects  in  France  added  to  the 
weakness.  The  decline,  however,  was  held  in  check  to  some 
extent  by  large  purchases  for  export,  the  sales  to  shippers 
during  the  past  week  amounting  to  fully  1,500,000  bushels. 
There  has  also  been  an  increased  demand  from  local  millers. 
To-day  the  speculation  was  moderately  active,  but  at  a  slight 
decline  in  values  under  continued  selling  by ' '  longs,"  prompted 
by  dull  and  easier  foreign  advices.  Crop  accounts  were  con- 
flicting. To-day  the  spot  market  was  dull  but  steady.  The 
sales  included  No.  3  red  winter  at  %o.  over  May,  f.o.b.  from 
store. 

DAILT  CL08mO  PRIOEg  OF  NO.  Z  BSD  WINTBB  WHBAT. 

Man,  Tuet.  Wed. 

76%  7719  7:14 

77 1«  77  ■'8  78 

7858  79  7918 

79%  S'Ja  80i« 

80 14  80''8  8O79 

81  81»8  Sl»8 

8414  84>s  844i 

Indian  corn  futures  have  been  moderately  active  at  declin- 
ing prices,  under  free  selling  by  the  West,  stimulated  by 
prospects  of  an  increase  in  the  crop  movement  and  in  .sym- 
pathy with  the  weakness  in  wheat.  The  spot  market  has 
been  quiet,  but  owing  to  scarcity  of  supplies  here  prices  have 
ruled  comparatively  steady.  Tlie  sales  yesterday  included 
No.  3  mixed  at  51c.  in  fixator,  No.  3  mixed  at  49.d49}.^c.  in 
elevator  and  steamer  yellow  at  51c.  in  elevator.  To-day  the 
market  was  without  change  and  dull.  The  spot  market;  was 
(juiet  and  unchanged.  The  sales  included  No.  3  mixed  at  51c. 
in  elevator,  No.  3  mixed  at  49c.  in  elevator  and  steamer  mixed 
at  49^c.  in  elevator. 

DAILT  OIOSIMO  PBI0B8  OF  NO.  2  MIXED  OOBN. 

BM.       Hon.     Tut*.      Wed.      Thurt.  -^ 

April  delivery 0.    50%       50  4«>4       4919       49  48% 

MaydeUvery 0.    4838       iSH       47i8       47%       4714  473e 

June  delivery 0.    iSH       4S>4       47i«  .    4778       47'a  i7^ 

July  deUvery o.    49ie       48^8       iS^       485(1       48>8  4:i8 

Oats  have  declined  in  sympathy  with  the  break  in  wheat 
axid  corn  and  under  selling  for  Western  account.  To-day  the 
market  was  dull  but  steady. 

DAXLT  OUJglNO  FBI0E8  OF  NO.  2  KLZBD  OATS. 

Bat.       Hon.       Tuet.       Wed.      T/iur> 

Aprildellvery 0.    B5>«       35%       31% 

May  delivery 0.    35  35%       33% 

June  delivery 0.    3:->^       .S4'8       3414 

July  delivery 0.    3514       35Si       3iH 

Rye  has  been  without  change  and  dull, 
•low  demand  but  steady. 

Fix>nit. 

nne V  bbl.  $1  809 $2  00 

Bnperftne 1  90»  2  30 

Extra,  No.  2 2  15a   2  40 

Extra,  No.  1 2  403  3  00 

Clears 2  603  3  35 


Sat. 

April  deUvery c  77'3 

May  dell verv.... 0.  7f|^ 

June  delivery 0.  79% 

JcQy  delivery c.  80% 

August  (iBllvfry .0.  S'^e 

September  delivery «.  8 1  'b 

I>ecember  delivery 0.  8518 


Thurs. 

76'8 

77=8 

78% 

79% 

80% 

81% 

84'« 


77 

77 13 
781a 
79% 

M(j38 
81% 
84I9 


35  31% 

34  33% 

31>«  33>4 

34%  33% 


34'- 
33  »g 
331? 
d3% 


Barley  has  been  in 


Btralghts 3  353  4  15 

Patent,  spring^....      4  15»  160 


(Wheat  floi 


turtn 


Patent,  winter.......  $3  65i>{t  10 

City mlm  extras 3mOi»   4  00 

Rye  flour.  Kunerttne..     3  003   3  25 

Buckwheat  flour 3     

Oorn  meal- 
Western,  4o. .......    2  603   2  7 

Brandywlnp. .......  280 


Vbeat— 

oprtng,  oer  bush . . . 

Red  winter  No  2.. 

Bed  winter 

WUte 

Ojts— Mixed.. "p  bu. 

Wblte 

No.  2  mixed 

Ho.  2  white 


0. 

0. 

66    » 

88 

77>43 

78% 

61      3 

8114 

65    3 

82 

35     3 

3* 

38%9 

49 

37    3 

38 

40    3 

41 

Com,  per  bnsh.—  0.  0. 

Wesfn  mixed .....  46  *  53 

BteaiuerNo.  2 49ia»  50>« 

Western  yellow  .. .  48  3  JiS 

Western  white 54  3  60 

Rye— 

western,  per  bosh.  56  3  62 

State  and  Jersey..  56  «  62 

Barley— Xo.2We8t'u.  60  3  75 

State  2-rowed 65  »  67 

State  6-row6d 73  3  76 

Agricultural  Department  Report. — The  report  of  the 

Department  of  Agriculture,  showing  the  condition  of   winter 

wheat  on  April  1,  was  issued  on  April  10  as  follows  : 

The  April  report  of  the  Statistician  of  the  Department  of  Agrlcuture 
makes  the  average  condition  of  winter  wheat  on  the  Ist  of  April  77-4 
against  8"12  last  year;  and  that  of  rye,  85 '7.  Averases  of  principal 
wheat  States:  Ohio.  87;  Michigan,  74;  Indiana,  82;  Illinois,  72; 
Missouri  76,  and  Kansas,  62.  The  average  of  these  six  States 
is  74'2  against  77  in  April.  1892.  It  is  88  in  New- 
York,  87  in  Pennsylvar  ia,  89  in  Maryland  and  87  in  Virginia 
—the  Southern  States  ranging  from  83  in  Tennessee  to  100  in  Texas. 
The  Pacific  States  show  a  favorable  condition,  with  the  exception  o( 
CaUtornla,  where  too  much  rain  is  reported.  Seeding  was  liite  in 
Ohio  and  Mississippi  valleys,  because  of  widely  prevalent  drought, 
causing  poor  condition  ot  sdl  and  retarding  germination,  and  in  soma 
oases  wholly  preventing  same,  as  In  Kansas,  where  reports  show  a 
total  failure  over  consideralile  areas.  In  Atlantic,  Middle,  Southern 
and  Paoifl*  States  seeding  conditions  were  favorable.  The  plaut en- 
tered winter  in  the  main  wheat-producing  States  in  a  low  state 
of  vitality,  caused  t>y  persistent  drought  and  e  irly  cold  weather,  with 
the  exception  of  California,  where  excessive  rains  produced  similar 
effeot.  Damage  from  Hessian  fly  is  noted  In  parts  of  the  States  of 
Ohio,  Michigan  and  Illinois.  Snow  covering  has  been  general 
throughout  tile  Eastern,  Middle  and  Northwestern  States.  But.  not- 
withstanding, the  reports  show  much  abatement  from  the  benefits  ot 
the  protection  thus  afforded,  because  of  the  excessive  cold  of  th« 
winter,  high  winds  and  the  alternate  thawing  and  freezing  in  the 
latter  end  of  the  month  of  February  and  through  March. 

The  movemeat  ot  braadstuHCs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  Azures  of  the  Ne  w 
York  Produce  EKohange.  We  flrst  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Aprils,  1893, 
md  since  August  1,  for  sach  of  the  last  three  years: 


Oeeetpta  at— 


Chicago  

Ullwaakee... 

Dalath 

Minneapolis. 

Toledo 

Detroit 

Oleveland... . 

atLoaU 

Peoria. 

KaaaMatj. 

Tot.wk,  '93, 
Same  wk,*92. 
Same  wk,'91. 
Since  Aug.  1. 

1892-93 

1891-92 

1890-91 


FUni/r. 


BbU.XWabt 

75,620 
52,910 


1,012 
2,455 
3,392 
22,32.5 
3,600 


162,214 
201,733 
180.943 


Wheat. 


Biuh.eo  v-» 

953  245 

223,8  0 

239,7S1 

1,431,840 

o3.00ft 

64.557 

32.833 

77.490 

12.60D 

78,025 


3,170,971 
2.610,233 
1,457,933 


9.372,252  201.12  ),309 
8.785,881  185.08,1,846 
7,735,1071  88,084.903 


Com. 


Busn.5e  lbs 

671,677 

16  110 


73,700 

29,476 

8.053 

706.470 

197.600 

33.513 


1,73«,599 
1,831,282 
1.485815 


0(Jt». 


Bwih-ii  lbs 

1,016,T9S 

94,0  lO 


3,910 

32,9  J3 

40,772 

93,0)0 

287,101) 


1,574,543 
1,221,182 
1,196  809 


90.31)2,190  80,714.935 
92,566,456  76,085,639 
63,230,589!  68,723.479 


Barley. 


BusKiSlh 
160.838 
119,20  ■ 


14.412 

10,50;> 

3.750 

18.SJ0 


32r),9,i0 
374,473 
181,405 


Bw. 


Bit. 


56  lbs. 
ll.OOO 
18,000 


2,700 


4,913 

11,23  J 

7,SO0 


58,019 
64,754 
58,342 


27,011,650  6,413,338 
28,233,422  13.472.473 
27,109,2251  3,687,11* 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  April  8,  1893,  follow: 


Flour,  Wheat,  Oorn,  Oats, 

At                bbls.  bush.  bush,.  bush. 

Sew  York...  165,405  28,675  217,000  516,003 

Boston 81,929          3,911  12^,229  173,416 

Montreal   ...     7,515  H,Si2  500  19.839 

Philadelphia.  57,763  31,888  67,463  97,281 

Baltimore....   50,799  74,663  58,49tJ  4,000 

Richmond.  .      6,100  20,266  10,288  4.270 

Sew  Orleanis.   14,2S1  73,800  234,118  26,724 


Barley, 
bush. 
71,300 
2,83  ) 

10,400 


bush, 
10,896 


7,176 


Tot.  week.. 3S3, 822     251,091     733.082 
Week  1892    299.936  l,311,i66  1,763  801 


871,588    84,530        18,072 
723,709    6J.931        34,979 


Below  are  the  rail  shipments  ot   fljar    and    grain   froii 
Western  lake  and  river  ports  for  four  years: 


1893. 
Week 
April  8. 
Plour bbls.     3d5.190 

Wheat bush.  1,053,586 

Com 1,377,133 

Oats 1,417,172 

Barley 301,346 

Rye 56,905 


1893. 

Wef.k 
April  9 
33^,703 

l,0«O,570 

l,29i,016 

1,3J9.095 

281,163 

87,208 


1891. 

Week 

April  11. 

306.110 

616,573 
741.89,* 
838.657 
180,900 
67,255 


1890, 

ITeefc 

April  12. 

313,007 

4>6,564 

2,126.236 

1,377,615 

185,277 

227,542 


Total 


.  4,209.442       4,053,085        2,418,284       4,373,284 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  8,  1893,  are  shown  in  the  annexed  statement: 


sac  ks  sellB  at  prices  below  thuae  tor  barrot  ] 


exports 
from— 

Wheat. 

Com. 

jP/o«r. 

Oats. 

Rye. 

Peat. 

Bush. 

Buih. 

Bbls. 

Bush. 

Bush. 

Bush. 

.few  York 

483,869 

118,333 

114,745 

19, .501 

8,232 

12,490 

Boston. . . 

2,311 

35,962 

23,350 

2,082 

Portland. 

67,506 

11,72' 

32,215 

5,42'2 

51,479 

Horfolk.. 

i.9lK 

PhUadel . 

16,000 

89.440 

10,902 

Baltlm're 

188,079 

184,215 

107,391 

*.  Orl'ns. 

244,500 

12:<,198 

3,2ri8 

if.  News. 

40,000 

226,639 

Montreal 

.....a 

Pot.  week 

1,042,265 

777,787 

273,511 

51,74>i 

13,654 

66,051 

1892... 

1,831,476 

2,119,526 

204,976 

106,779 

152,151 

40,376 

Apbil  15,  1898. 
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The  visible  supply  of  grain,  oonaprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  April  8,  1893: 

Oom,  Oalt, 

butk.  btith,. 

811,000       537,000 

25.000         

28,000 
251,000 


5.281,000 

3,330,000 

13,000 

3iii6()0 

1,854,006 

310.000 

46.000 


Wheat, 

lH§loreal-  buih. 

NewTork 7,591,000 

Do    afloat....      138,000 

Albany 

Buffalo l.SAO.OOO 

Do    afloat. ...      3i',000 
Ohloago 16,706,000 

Do     afloat....  4,916,000 
Milwaukee 2,016,000 

Do     afloat....        82,000 
Duluth 16,7!»B,000 

Do    afloat....      571.000 
Toledo 3,717,000 

Do     afloat....        25.000 
Detroit 1,'»89,000 

Do     afloat....      374,000 

Oswego 

Bt.  Louis 4,624,000 

Do     afloat 

Olnolnnatl 14,000 

Boston 24,000 

Toronto 272,000 

Montreal 58?,000         14,000 

PUladelplila....      838,000       116,000 

Peoria 148.000       112,000 

Indianapolis....       148,000       145,000 

Kansas  City 1,270,000       263,000 

Baltimore 623,000       366,000 

BIlnneapolls....ll,384.00J  121.000 
OnMlssisalppi..  166.000  122,000 
OnoanalArlver        58,000        

Apr.  8,  1893... 77,293,000  14,915,000 
Apr.  1,  1893... 77,655.000  15,317,000 
Apr.  9,  1892.. .41. 178.000  10,888,000 
Apr.  11,  189l...22,396.90J  2,338,387 
Apr.  12,  1890  ..26,143,639  20.525,781 


6,' '00 
41,000 


Rue, 

bush. 

55,000 

23,000 

10,000 

31,000 


Barley, 

bush. 

25,000 

38.000 

2.000 

188,000 


1,942,000 

472,000 

25,000 


105,000 

'io',6oo 


432,000       51,000 

i33',oo6    i22.odo 
"isio'oo     "h',o6i 


33,000 
"8,000 


1,588,000 

190,000 

8,000 

80,000 


78,000       11,000 


18,000 

9,000 

51,000 

574,000 

1 18,000 

168,000 

20,00  J 

25,000 

8 1,000 

30.000 

7,000 


41,000 

if^odo 

2.000 

9,000 

51,000 

1,000 


105,000 

'6i',bo6 

22,000 

44!6bo 

12.000 
52.000 
80,000 

17i600 


72  000 


4.370,000  869,000  896,000 
4,538,000  8  <5.000  1,116.000 
3,223,000  1,496,000  790,000 
2,5)3,614  456.0-)8  1.010,063 
4,488.850  1,340, 'i  16  1,052,602 


THE  DRY   GOODS  TRADE. 

Nbw  York.  Friday,  P.  M..  AprU  14, 1893. 

There  has  been  a  distinct  deterioration  in  the  all-round  tone 
of  the  market  during  the  past  week,  and  the  agent  must  be 
exceptionally  well  situated  who  at  the  close  will  refuse  new 
orders  rather  than  make  some  concession  in  price  from  recen^ 
quotations.  In  all  departments  of  cotton  goods  the  current 
demand  is  slow  at  first  hands  and  there  has  been  clear  evi- 
dence of  an  increase  in  the  number  of  mills  that  have  worked 
through  lately-existing  contracts.  Thus  while  the  number  of 
buyers  shows  no  expansion  the  number  of  sellers  is  constantly 
being  added  to.  The  prolonged  bad  weather  is  a  distinct  mis. 
fortune  to  the  trade  in  all  its  branches.  It  has  retarded  dis- 
tribution of  merchandise  by  retailers,  cut  off  a  large  supple- 
mentary demand  expected  by  jobbers,  and  naturally  seriously 
curtailed  business  at  first  hands.  The  deliveries  on  exist- 
ing contracts  now  being  made  by  the  mills  appear  to 
meet  the  bulk  of  current  requirements,  'and  the  uncovered 
production  is  gradually  becoming  quite  prominent  in  the 
shape  of  stocks  of  spot  goods.  Prices  under  these  conditions 
are  of  course  irregular,  and  unless  the  buyer  is  absolutely 
wedded  to  some  exceptionally  well-conditioned  ticket,  he  can 
either  purchase  spot  goods  or  place  orders  for  future  delivery 
at  prices  materially  below  what  he  would  have  had  to  pay  a 
little  while  ago.  His  opportunities  are  greater  in  some  classes 
of  fabrics  than  in  others,  but  there  is  none  to  which  the  state- 
ment will  not  apply  iu  some  degree.  The  demand  for  au- 
tumn specialties,  which  opened  with  a  fair  amount  of  vigor 
two  or  three  weeks  ago,  has  likewise  languished,  buyers  feel- 
ing the  influence  of  a  dull  current  trade  and  continued  weak- 
ness in  the  cotton  market.  The  jobbing  trade  has  had  another 
unsatisfactory  week  in  spite  of  the  fact  that  a  desire  to  move 
stocks  has  been  much  more  apparent  than  a  determination  to 
adhere  to  current  prices. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  11  were  2,214 
packages,  valued  at  $149,537,  their  destination  being  to  the 
points  specified  in  th«  table  below: 


1893. 

1892. 

Week,  \8ince  Jan.  1. 

Weeh.  ^SineeJan.  1. 

Great  Britain 

94  '         1  asn 

157 
8 

136 
84 
11 

407 
24 
72 

933 
33 

1,647 
512 

Otlier  £aropean 

21 

■"5 

697 
53 

1,1.50 
36 

306 
8,904 

916 
2,869 
4,7«8 
5,928 

627 

1.574 

13,704 

768 

Cliina 

37,041 
2  (>9'* 

India 

Arabia 

3,647 
3,5)02 

Africa 

West  Indies 

4  863 

Mexico 

Central  America. 

South  America 

1,153 

2,005 

12,009 

997 

Other  countries 

Total 

2,214 
2,156 

41,619 
10,424 

1,865 

69  878 

China,  via  Vancouver 

3,600w 

Total 

4,370 

52,043 

1,865 

73,478 

*  Prom  New  England  mUl  points  direct. 

The  value  of  the  New  York  exports  since  January  1  hav  e 
been  $2,46.5,407  in  1893  against  $3,.563,243  in  1892. 

The  demand  for  brown  sheetings  and  drills  has  been  limited, 
both  for  hotne  use  and  for  export,  and  with  an  increase  in 
available  supplies  prices  have  ruled  weak  and  irregular.    In 


some  makes — notably  8-yard  goods — sales  have  been  made  at 
prices  showing  declines  of  ^c.  to  }^c.  per  yard  from  recent 
top  rates.  Bleached  shirtings  are  in  buyers'  favor  in  makes 
ranging  from  6c.  to  1}4^.  per  yard  but  steady  in  leading 
tickets  above  that  limit.  Wide  sheetings  are  in  limited  sup- 
ply and  steady,  but  kid-floisbed  cambrics  and  kindred  fabrics 
are  not  insensible  to  the  effects  of  a  weak  and  falling  market 
for  print  cloths.  In  colored  cottons  denims  continue  steady, 
but  buyers  are  favored  in  some  other  styles,  plaids  being  re- 
duced by  the  conce.^iion  of  extra  discounts.  Waite  goods  are 
slow  and  barely  steady.  Following  the  decline  in  indigo  blue 
prints,  shirting  prints  have  beea  reduced  J^o.  per  yard.  Fancy 
calicos  are  practically  all  out  of  first  hands  for  thi^  season, 
but  with  jobbers  trade  in  them  is  slow  at  irregular  prices. 
The  heavy  cuts  in  the  prices  of  staple  and  medium  dress  style 
ginghams,  previously  reported,  have  been  supplemented  this 
week  by  leading  makes  of  fine  dress  styles,  like  the  ''A.  F.  C" 
and  "Graylocks,"  being  reduced  from  lO^^c.  to  8J^c.  per  yard. 
The  "Toile  du  Nord"  ginghams  have  not  been  changed,  and, 
according  to  the  agents,  will  not  be  changed  from  their  regu- 
lar price  of  10j,^c.  Print  cloths  have  further  declined  j^o. 
per  yard,  the  market  closing  dull  at  8)^c.  for  64  squares,  with 
stocks  increasing. 

1893  1892  1891 

Stoekof  Print  Cloths-  April's.  Aprils.         AprU  10. 

Held  by  Providence  manufacturers.    42,000  None.  410,(H)0 

Fall  River  manufacturers 43,000  34,000  150,000 


Total  stock  (pieces) 90,000 


34,000 


560,000 


Domestic  Woolens.— The  week's  business  in  men's-wear 
materials  has  been  dull  and  featureless.  The  demand  has 
kept  within  restricted  dimensions  for  both  spring  and  fall 
fabrics,  the  adverse  weather  conditions  and  the  unsettling 
influence  of  the  cutters'  strike  imposing  upon  the  trade  an 
exceedingly  conservative  pilicy.  Soma  irregularity  in  prices 
is  noticeable  where  stocks  of  spring  goods  are  being  carried 
and  where  agents  have  not  been  fortunate  in  securing  full  or- 
ders for  fall  lines,  but  geaerally  tie  market  is  steady  on  the 
latter,  in  which  the  first  round  of  business  placed  the  majority 
of  mills  fairly  well  under  contract.  In  the  woolen  and  wors- 
ted dress  goods  branch  the  tone  is  steady  and  both  staples 
and  fancies  have  been  well  ordered  for  fall  delivery.  Flan- 
nels and  blankets  have  again  beei  in  fair  request. 

Foreign  Dry  Goods.— The  report  of  this  division  of  the 
market  is  practically  a  repetition  o  f  last  week's  report.  All  sea- 
sonable fancies  are  being  closed  out  at  irregular  prices,  while 
staples  rule  steady.  For  next  season  silks  and  linens  are  very 
firm  and  both  wear  the  appearance  of  still  higher  prices. 
Fine  woolen  and  worsted  fabrices  in  men's  wear  and  in  dress 
goods  have  been  fairly  ordered  for  the  coming  season,  but  a 
consensus  of  reports  would  show  hardly  to  the  extent  of  im- 
mediately preceding  seasons. 

Importations  and  Warehouse  WIthdraivals  of  Bry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  13,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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TERMS    OF    SUBSCRIPTION. 

Commercial  and  Financial  CIIR09riCL<E  con- 
tain 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains 180  pages  published  several  times  each  year. 

Invenors'  Supplement  of  CHRONICLE  (a  Cyclo 
psBdia  of  Railroad  Securities)  contains  160  pages  published 
trery  other  month.  

Subscription  to  CHRONICLE  for  one  year  S 1 0.00, 
which  includes  every  issue  of  both  StfPPLKMBajTS. 


The  purpose  of  thU  State  and  City  Department 

la  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weeJdy  the  information  contained  in  the 
Btatb  and  City  StrPPLKMENT  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Scpple- 
■ENT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts. 


THU     VIRGINIA     DEBT. 

The  following  statement  of  Virginia's  debt  as  it 
stood  prior  to  the  recent  settlement  and  as  it  now 
exists,  together  with  a  detailed  report  of  the  securities 
which  have  been  presented  for  classification  and  ex- 
change to  the  Bondholders'  Committee  and  the  Com- 
missioners of  the  Sinking  Fund,  has  been  prepared 
especially  for  the  Chronicle  by  Hon.  Josiah  Rylaad, 
Second  Auditor  and  President  of  the  Board  of  Sinking 
Fund  Commissioners  of  Virginia. 

The  present  financial  outlook  for  the  State  is  better 
than  it  has  been  at  any  time  since  the  war.  The  debt 
is  now  in  such  shape  that  interest  can  easily  and 
promptly  be  met  and  the  revenues  are  steadily  in- 
creasing. 

DEBT    STATEMENT. 

STATE  DEBT  AS  IT  WAS.— Prior  to  the  recent  settlement  made 
by  and  between  the  Virginia  Debt  Commission  and  tbe  Bondholders' 
Committee  the  only  bonds  of  the  State  receiving  Interest  in  cash  were 
the  so-called  Rlddleberger  bonds,  issued  under  the  Act  of  1882,  and  of 
these  bonds  those  held  lu  the  sinking  fund  had  received  no  Interest 
since  September  2  1886.  Nominally,  there  were  outstanding  of  this 
issue  $8,688,363,  but  of  Itols  amount  only  $4,767,259  were  in  the  bands 
of  the  public,  the  balance, $3,921,103,  being  held  as  foUows :  by  State 
Sinking  Fund,  $2,357,576,  which  have  been  canceled  under  act  of  Feb- 
ruary 20,  1892;  by  State  Board  of  Public  Works,  $174,200,  which 
have  been  sold  for  the  purpose  of  erecting  a  new  library  building,  and 
are  now  in  the  hands  of  the  public;  by  State  Literary  Fund,  $1,389,327. 
Consequently  there  are  now  outstanding  of  the  Rlddleberger  bonds  (in 
amount,  &c.),  held  and  described  as  set  out  below,  the  coupon  bonds 
being  $500  and  $1,000,  the  registered  bonds  $100,  $500  and  $1,000 
each,  and  the  interest  payable  at  Richmond. 

LOANS—  ■ — Interest. — .       . Pri}icipal, . 

RiDULEBEROKR  BONDS—  Rate.  Payable.  When  Due.  Oiitstand'g. 
Issued  under  act  of  1882 3       J.  &  J.     July  1, 1932    $8,391,205 

These  bonds  are  subject  to  call  at  any  time  after  July  1 1900  and  the 
amount  ($8,688,363)  is,  as  stated,  held  as  foUo\fB. 

Held  in  hands  of  the  public $4,941,459 

Held  by  State  Literary  Fund 1,389,327 

TotaL $6,330,786 

Since  the  settlement,  as  iS  stated  above,  the  amount  of  the  Riddle- 
bergers  held  in  sinking  fund  have  been  canceled,  making  the  total  of 
this  class  of  bonds  outstanding  only  $6,330,736.  Other  than  the  fore- 
going the  debt  of  Virginia  consisted  of  a  various  lot  of  unadjusted 
bonds  the  names  and  description  of  which  were  as  follows : 
^  1.  The  old  fconrfs' (dollar  and  sterling)  are  tkose  issued  before  the  war 
W  and  under  the  acts  of  186()-67. 

2.  The  consols  (also  called  series  A  bonds)  are  those  issued  under  the 
first  funding  law  of  March  1871,  which  allowed  hsoldors  to  fund  two 
thirds  of  their  debt  into  new  6  per  cent  bonds  bearing  coupons  receiv- 
able for  taxes,  and  to  receive  for  the  other  one-third  of  tlieir  principal 
and  overdue  interest  a  "deferred  certlUcate"  to  be  charged  to  Wes 
Virginia. 

3.  The  "  Pealers  "  were  issued  under  the  act  of  1872,  which  repealed, 
as  to  bonds  thereafter  issued  under  the  act  of  1871  the  tax-receivable 
clause  therein  contained. 

4.  Tlie  ten-forties  were  authorized  under  the  McCullooh  law  of  March 
28  1879.  Th^  carry  tax-receivable  coupons,  and  were  to  bear  3  per 
cent  interest  for  ten  years,  4  per  cent  for  twenty  yeans  and  then  5  per 
oent  for  ten  years. 


The  unadjusted  bonds  of  the  above  mentioned  classes  appear  In  the 
foUowing  statement.  The  old  bonds  (dollar  and  sterling)  are  here 
computed  at  two-thirds  their  (ace  value  on  account  of  the  deduction  of 
West  Virginia's  proportion. 

LOANS —  ■ — Interest. — .    . Principal.  > 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Due.    OutstancPg. 

1.  Old  bonds,  1851-67  (doUar)    6       J   &   J    1886tol895   $1,488,615 

do      do       (sterling) 5       J    &    J    1887  to  1888         436,315 

2.  Con.1871  5  Coupons  tax  )  c.    6       J    &    J    July  1,  1905    12,953,000 
do     do    }    receivable   ( r..    6       J   &   J    July  1,  1905     1,196,548 

3.  Pealer8'72  ( Coupons  not )  c    6       J   &   J    July  1. 1905         200,900 

do      do  Hax  receiv'le  S  r    6       J   &   J    July  1, 1905        492,650 

4.  10-408  of  1874  cp.  tax  rec.  3-4-5  J   &   J    Jan.  1, 1919     5,710,900 

1.  These  bonds  carry  coupons  of 

2.  The  cousols  have  receelved  no  interest  in  cash  since  1874,  but  as 
their  coupons  are  tax  receivable,  the  bonds  are  generally  sold  with 
matured  coupons  off.  Under  the  Eiddleberger  Act,  liowever,  as 
amended,  bonds  lacking  any  coupon,  or  coupons,  due  since  Jan.  1885 
cannot  be  funded. 

3.  The  Pealers  have  received  no  interest  since  1874. 

4.  Tlie  10-40S  have  received  no  interest  in  cash  since  July  1880,  but 
like  tlie  consols  their  coupons  being  tax  receivable,  the  bonds  are  often 
sold  ex-matured  coupon.s— .see  No.  2  above. 

The  total  of  the  above  unadjusted  debt  July  1, 1891,  was.. $22,478,929 
Of  this  there  has  been  canceled  under  the  act  of  February 
23, 1892,  and  new  certitlcates  issued,  which  are  held  by 
Virginia's  schools  and  colleges 2,158,094 

Total  outstanding $20,320,835 

On  the  above  outstanding  unadjusted  debt  there  was  a  total  amount 
of  interest  unpaid  up  to  July  1891  $9,293,256,  the  partiovaare 
of  which  are  subjoined. 

Interest 
Class  of  Bonds.  Interest,  when  due.  unfunded. 

Old  bonds To  July  1 890  inclusive  $2,002,052 

Consols do  do  do  5,617,674 

Pealers do  do  do  304,741 

Ten-forties do  do  do  1,368,788 

Total  interest $9,293,256 

Add  principal 20,320,835 

Total  principal  and  interest $29,814,091 

This  $29,614,091  shows  the  unadjusted  outstanding  debt  of  the  Sta<;« 
of  Virginia  as  it  stood  July  1, 1891,  but  included  in  this  amount  there 
are  held  by  the  United  States  in  trust  for  certain  Indian  tribes  old  un- 
funded registered  bonds  amounting  to  $581,800,  on  which  interest  Is 
due  to  July  1, 1891,  amounting  to  $913,878;  total,  $1,495,678;  two- 
thirds  of  which,  setting  aside  one-third  for  West  Virginia's  portion, 
amoimts  to  $997,118  67,  against  which  the  State  of  Virginia  holds 
claims  against  the  United  States  which  are  considered  an  offset.  Mak- 
ing this  deductidn,  we  have  as  the  unfunded  debt  of  Virginia  fundable 
under  act  of  February  20, 1892,  $28,616,972  98. 

STATE  DEBT  AS  IT  NOW  IS.— The  entire  unsettled  debt  of  the 
State  of  Virginia  outstanding  in  the  hands  of  the  Public  on  the  first  of 
July  1891  was  assumed  by  the  Virginia  Debt  Commission,  representing 
the  State,  and  the  Bondholders'  Committee,  representing  her  creditors, 
to  be  In  round  numbers  twenty-eight  million  dollars  ($28,000,000), 
principal  and  interest. 

In  estimating  in  the  act  of  February  20, 1892,  the  debt  at  $28,000,- 
000,  it  was  thought  that  some  portion  of  the  debt  of  the  State  might 
never  be  presented,  being  probably  lost,  the  debt  running  through  so 
many  years. 

On  the  19th  of  November  1891  an  agreement  was  entered  Into 
between  the  Governor  of  Virginia  and  the  Debt  Commission  on  the  one 
hand,  and  Mr.  F.  P.  Olcott  and  Mr.  Hugh  B.  Garden,  representing  the 
Bondholders'  Committee,  on  the  otJier  hand,  whereby  the  said  Bond- 
holders' Committee  agreed  to  surrender  to  the  State  not  less  than 
twenty-three  million  doUars  ($23,000,000)  of  the  twentynelght  million 
($28,000,000)  of  outstanding  debt  in  exchange  for  new  bonds  bearing 
date  July  Ist  1891,  payable  in  one  hundred  years  (100)  with  interest 
at  the  rate  of  two  (2)  per  centum  for  the  first  ten  years  and  three  (3) 
per  centum  thereafter. 

The  amount  to  be  received  for  said  twenty-three  millions  ($23,000,000) 
being  in  the  proportion  of  nineteen  thousand  ($19,000)  new  bonds  for 
every  twenty-eight  thousand  ($28,000)  old,  thus  making  the  entire 
issue  nineteen  miUiohs  ($19,000,000)  of  new  bonds  for  the  twenty-eight 
($28,000,000)  of  old  bonds  to  be  canceled. 

This  agreement  was  ratified  by  the  Legislature  by  an  Act  ap- 
proved February  20th,  1892.  The  Act  provides  amongst  other  things 
that  the  new  bonds  shall  be  exempt  from  taxation  ;  that  a  stifflcient 
Sinking  Fund  shaU  be  set  apart  for  their  redemption,  beginning  with 
the  year  1910  ;  aU  fiduciaries  may  invest  in  the  new  bonds. 

The  Act  further  provides  that  the  bonds  then  in  the  Sinking  Fund 
should  be  canceled.  That  the  Eiddleberger  Act  February  14th  1882  shaU 
be  repealed.  That  to  the  holders  of  what  are  called  "  old  bonds  "  out- 
standing, surrendered  under  this  settlement,  there  shall  be  given  in 
addition  to  the  proportion  to  which  they  are  entitled  from  Virginia  a 
certificate  showing  that  West  Virginia  is  indebted  to  them  for  one-third 
(I3)  of  said  bonds. 

By  an  Act  passed  at  the  same  session,  the  bonds  held  by  the  ooUeges 
andeleemosynary  institutions  of  the  State  shall  be  canceled  and  the 
appropriations  to  said  institutions  by  the  State  are  to  be  deemed  ex- 
penses of  Government. 

The  effect  of  this  legislation  will  be  to  confine  the  debt  of  the  State  to 
two  specific  clfts.ses  (1)  the  Eiddleberger  three  per  cent  bonds  of  1882, 
amounting  approximately  to  six  million  (being  the  total  outstanding) 
less  the  amount  in  the  Sinking  Fund),  which  latter  has  been  canceled 
as  above  mentioned 

(2)  The  other  class  will  be  the  Century  bonds  of  1892,  amounting  to 
nineteen  million  dollars  ($19,000,090),  making  Virginia's  debt  stand 
substantially  as  follows: 

LOANS—  ■ — Interest. — .    . Principal. . 

NAME  AND  PURPOSE.  P.  Ct.  Payable.    When  D^ie.    Outstand^g, 

RidcUebergerBouas,Actof    ^       J&J       July  1, 1932     $6,330,786 
Ctatury  bonds,  act  of  1892..2&3     J  &    J       Jily  1,1992     19,000,000 


April  15,  1893.] 
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The  Interest  on  the  Century  bonds,  as  explained  In  the  foregoing  re- 
marks, Is  2  per  cent  for  the  first  10  years  and  3  per  cent  thereafter. 

There  have  been  presented  by  the  Bondholders'  Committee  to  the 
Commissioners  of  the  Sinking  Fund  for  verification,  classifloation  and 
exchange  under  said  act  of  February  20, 1892,  the  following  seouritios: 

BONDS  AND  CERTIFICATES  ISSCBD  nNDER  ACT  OF  MARCH   30,   1871. 

Coupon  bonds,  having  thereon  tax-reoclvable 

coupons  duo  Jan.  1, 1892,  and  subsequent.. $11, 985,200 
Coupons  receivable  for  taxes 4,i88,2o5 


Registered  bonds  and  fractional  certificates. .  $6,893 

Interest  on   registered  bonds  and  fraotloual  ^ 

certifloatcs 7,  /  36 


$16,473,455 


14,630 


Total  under  act  of  March  30,1871 $16,488,085 

BONDS  AND  CERTIFICATES  ISSUED  UNDER  ACT  OF  MARCH 
30,  1871,  AS  AMENDED  BY  ACT  OF  MARCH  7,  1872, 
(FEELERS). 

Coupon  bonds $148,900 

Coupons 146,281 

^  $295,181 

Fractional  certificates $745 

Interest 894 

1,640 

Total  under  act  of  March  30, 1871,  amended  by  act  of  

March  7, 1872 $296,821 

BONDS  AND  CERTIFICATES   ISSUED  UNDER  ACT  OF  MARCH 

28, 1879. 
Coupon  bonds  (dollar  and  sterling) 
having  tax-receivable  coupons, 
due  January  1, 1892,  and  subse- 
quent  $5,165,500 

Coupons 1,015,219 


Coupons. 

Kegistered  bonds. 
Interest 


30,900 
8,394 


$6,180,719 


39,294 


Total  under  act  of  March  28, 1879 

Bonds  and  certificates  issued  under  acts  passed  prior 
to  April  17, 1861  (old  unfunded)  and  under  act  of  March 
2,  1866;  also  sterling  certificates  issued  under  act  of 
March  30, 1871. 

Coupon  bonds,  1866  and  1867 ^9'??5 

Interest 67,952 


Begistered  bonds,  1866  and  1867. 
Interest 


$3,171 

4,669 

Old  coupon  bonds ^iSo'SSS 

Interest .<!2s,o»d 

Old  registered  bonds ''o'iSo 

Interest o,882 

Sterling  old  coupon  bonds *2?^'999 

Coupons 350,656 

Sterling  coupon  bonds  of  1866-67 *9I'?S2 

Coupons 86,120 

Sterling  certif's.,  issued  under  act  March  30,  '71.    $';?,457 
Interest 7*.'^60 

Black  scrip  (dollar) *?H?2 

Black  scrip  (sterling) 14,d5b 

Total  under  acts  passed  prior  to  April  17,  1861, 
and  under  act  March  2,  1866,  and  sterling  cer- 
tificates under  act  March  30, 1871 

Total  presented  for  verification 

Deduct  West  Virginia' a  portion  of  old  debt —        __„-  ,«„ 

Interestrbearing  certificates *^"  '„?„ 

Non-inter«t-bearlng  certificates 287,972 


6,220,013 


116,952 

7,840 

397,583 

7,082 

744,656 

183,120 

153,617 

46,576 

1,657,429 


$24,662,347 


553,082 

Amount  redeemed  by  Virginia  in  proportion  of  19  to  28    '$24,109,267 

Amount  of  new  manuscript  bond  issued  therefor I  .$16,359,860 

On  which  Interest  has  been  paid  for  January  and  July,  1892,  and 
January,  1893. 

The  following  securities  have  also  been  received  by  the  Commission- 
ers of  the  Sinking  Fund  under  the  provisions  of  the  said  act : 

Consols  and  interest $220  517 

Peelers  and  interest 785 

Ten-fortlcs  and  interest...... ["!"*'*]   197,169 

Old  untimded '..'.\\ 28^983 


Total  surrendered  to  Commissioners , $447,455 

Deduct  West  Virginia's  proportion — 

Interest-bearing  certitlcates $5,620 

Non-intercst-bearlng  certificates 3,743  9  364 


Amount  to  be  redeemed  by  Virginia $438,090 

RECAPITULATION. 

Unfunded  debt  ftindable  under  aet  of  Feb.  20, 1892 $28,616,972 

Surrendered  by  Bondholders'  Committee $24,109,267 

Received  by  Commissioners  of  Sinking  Fund.        438,09«— 24,547,358 


Leaving  outstanding $4,069,614 

For  the  manuscript  bond  referred  to  above  the  State  Is  prepared  to 
Issne  engraved  bonds  whenever  applied  for  by  the  Bondholders'  Com- 
mittee. The  delay  in  issuing  the  engraved  bonds  is  due  to  the  failure 
of  the  distributing  committee,  appointed  by  the  Bondholders'  Commit, 
tee  to  fix  the  basis  of  distribution  aiuong  the  several  classes  of  securi- 
ties, to  make  its  report. 

WEST  VIRGINIA  CERTIFICATES-In  the  settlement  of  1871  it 
was  assumed  that  West  Virginia  should  provide  for  one-third  the  prin- 
cipal and  interest  of  the  then  exlstingdcbt— for  $15,239,370  — that  is 
out  of  the  total  debt  of  $45,718,112.  To  represent,  therefore.  West  Vir- 
ginia's share  of  bonds  funded  "deferred  certificates"  were  issued.  All 
efforts,  however,  to  induce  West  Virginia  to  take  recognition  of  these 
certificates  have  thus  far  been  unavailing.  In  1885  the  holders  of  about 
$8,000,000  certificates  united  for  the  purpose  of  obtaining  a  comprom- 
ise, and  deposited  their  holdings  with  the  Farmers'  Loan  &.  Trust  Com- 
pany, whloli  gave  its  trust  receipts  therefor.  Tliis  attempt  camo  to 
nothing,  and  In  1800  Messrs.  C.  Satterthwaite  &  Sons,  of  No.  30  Tbrog- 


morton  Street,  London,  E.  C,  started  another  movement  to  bring  about 
a  settlement. 

Besides  the  original  "deferred  cortifloates"  there  were  Bubseqnently 
Issued  under  the  Riddleberger  Act "  West  Virginia  Interest-bearing  cor- 
tifioates,"  to  represent  one- third  the  principal  of  the  old  bonds  brou|;bt 
in  for  funding,  and  "  non-lnterest-bearlng  oertlfloates"  to  represent  one* 
third  the  interest  on  old  bonds  brought  In  for  funding.  Now,  under  tba 
agreement  with  the  "Bondholders'  Committee,"  the  holders  of  the 
"  Old  Bonds  "  surrendered  on  settlement  are  to  bo  given  a  oertlfioate 
showing  that  West  Virginia  is  Indebted  to  them  for  one-tliird  of  said 
"  Old  Bonds."  Not  Including  these  (which,  of  course,  are  not  yet  Issued) 
the  outstanding  West  Virginia  certificates  are  therefore  as  follows:— 
LOANS—  ■ Interest. .  . Principal. . 

NAME  AND  PURPOSE.  P.  Ct.  Payable.     When  Due.    Outsland'g 

"Deferred  certillcatOM"  of  1871   6       J.  &J.      Contingent.  $12,961,530 

Interest-boarlug  certs,  of  1882 1,031,.551 

Non-lnt.-bcaring  certs,  of  1882 744,051 

ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 
rate  have  been  as  follows  In  the  years  Indicated  below. 


Tears.         Real  Estate. 

1892 $:}00,717.366 

1891 295,188,129 

1890 272,312,274 

1889 259,'i78,931 

1888 260,609,930 

1887 259,857,960 

1886 257,533,440 

1885 -256,916,140 

1884 239,826,000 

1883 236,368,227 

1882 232,386,357 

1880 234,272,951 


Perso7ial 
Property. 
$9.'i,§68,081 
96,610,480 
90,110,407 
86,384,099 
83,244,863 
82,377,430 
83,783,180 
84,884,270 
88,974,040 
81,789,710 
77,666,765 
70,391,018 


Tax  Rate 
Total.        per  $1,000. 
$396  ,.58  5, 447     

391,798,009     

302,422,741 

345,663,030 

343,854,793 

342,215,390 

341,316,620 

341,800,410 

328,800,040 

318,157,937 
.310,053,122 
*  304,663,969 


$4  00 
400 
400 
400 
400 
400 
400 
400 


Brooklyn,  N.  T.— It  is  reported  that  Mayor  Boody  has  ex- 
pressed himself  as  pleased  with  the  passage  of  the  bill  which 
authorizes  the  deduction  of  water  bonds  and  tax  certi&catea 
from  the  city's  total  debt  in  calculating  her  legal  borrowing 
power.  The  Mayor  said  that  the  city  had  the  sum  of  $4,000,- 
000  in  bank  and  $1,500,000  available  in  the  einking  fund,  and 
that  in  the  fall  bonds  for  $3,500,000  can  be  issued.  A  friendly 
suit  will  be  brought  to  test  the  question  whether  tax  certifi 
cates  shall  be  considered  in  estimating  the  total  debt. 

New  York  Savings  Bank  Inyeslments.— Senator  Blood- 
good's  bill  authorizing  the  savings  banks  in  New  York  Stat* 
to  invest  in  the  securities  issued  by  certain  municipalities  out 
side  the  State  has  passed  the  Legislature  and  will  now  go  to 
the  Governor. 


Bond  Propo§aIr  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bondi 
recently  negotiated  and  bonds  offered  and  to  be  offered  fof 
sale. 

Akron,  Ohio.— (State  and  City  Supplement,  page  76.) 
Bonds  of  this  city  to  the  amount  of  $50,000  have  been  author- 
ized by  the  Ohio  Legislature  for  the  purpose  of  erecting  en- 
gine-houses and  equipping  the  fire  department. 

Arizona.-  (State  and  City  ScpPLifMENT,  page  135.)— Terri- 
torial bonds  to  the  amount  of  $500,000.  bearing  interest  at  the 
rate  of  5  per  cent  per  annum,  have  been  awarded  to  Season- 
good  &  Mayer,  of  Cincinnati,  at  101. 

Ashtabnia,  Ohio.— (State  and  City  Supplement,  page  77. 
—A.  B.  Phillips,  City  Clerk,  will  receive  bids  until  May  1  for 
the  purchase  of  $27,900  of  street  improvement  bonds.  The 
loan  will  bear  6  per  cent  interest,  payable  semi-annually  at  the 
office  of  the  City  Treasurer,  and  will  become  due  $3,700  one 
year  from  date  of  issue  and  $3,800  yearly  thereafter  until  paid. 
The  bonds  will  be  of  the  denominations  of  from  $100  to  $500 
each,  and  the  bidder  should  specify  the  number  of  bonds  bid 
for  and  the  rate  of  premium  offered.  In  no  case  will  the 
bonds  be  sold  for  less  than  par. 

Badger  School  District,  Towner  Co.,  N,  D.— Mr.  John  Al 
len,  Clerk  of  this  school  district,  will  receive  bids  until  May  1, 
1893,  for  6  per  cents  10-30  year  bonds  to  the  amount  of 
••510,000. 

Barnesville,  0.— On  April  10th  the  following  bids  were 
opened  for  5  per  cent  street  improvement  bonds  to  the  amount 
of  $4,667,  maturing  part  yearly  in  from  one  to  fifteen  years. 

Par.,  int.  and 
prem.  of 

Peasoncood  &  Mayer,  Cincinnati : $210-97 

W.  J.  Hayes  &  eons.  Cleveland 17800 

Dsilz,  Denisou  &  Prior.  Cleveland 14700 

First  National  Bank,  Barnesville,  0 122'50 

Lampiechl  Bros.  &  Co.,  Cleveland 93-00 

Spitzer  &  Co.,  Toledo 50-00 

Big  Stone  County,  Minn.— Bids  will  be  received  by  C.  H. 
L.  Linge,  County  Auditor,  until  to-day  for  the  piu-chase  of 
refunding  bonds  to  the  amount  of  $12,000,  The  bonds  will  be 
dateii  May  1,  1893.  will  bear  interest  at  the  rate  of  5  per  cent 
per  annum  and  will  mature  May  1,  1913. 

Bonlder,  Col. — (State  and  City  Supplement,  page  133.) — 
An  election  which  was  held  in  Boulder  on  April  4lh  resulted 
in  the  defeat  of  the  proposition  to  issue  bonds  for  sewtrs. 

Bradner  School  District,  Ohio.— A  bill  has  been  passed  by 
the  Legislature  autboriziog  this  school  district  to  issue  $10,000 
of  bonds  to  build  a  new  scbool-bouse. 
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Brooklyn,  >.  T.— (State  and  City  Supplement,  page  44.) 
— Bills  providing  for  the  issue  of  $175,000  of  bonds  for  the 
improvement  of  Brooklyn  Park,  school  bonds  to  the  amount 
of  1300,000,  and  $100,000  for  the  Soldiers'  Monument, 
have  been  passed.  Bills  have  also  beea  introduced 
in  the  legislature  by  Mr.  McCarren  constituting  the 
Brooklyn  Commissioner  and  the  Chief  Engineer  of  City  Works 
and  the  Supervisor  of  Nevetown  a  commission  to  construct  a 
«ewer  in  Brooklyn  and  Newtown,  and  authorizing  the  issu- 
ance of  bonds  to  pay  for  the  same;  also  providing  for  the  issue 
of  $100,000  of  bonds  for  the  purchase  of  property  to  secure 
purity  of  the  water  supply. 

Cincinnati,  O.— (State  and  City  Supplement,  page  77.)— 
The  Ohio  Legislature  has  passed  a  bill  authorizing  this  city  to 
issue  1400,000  of  bonds  for  the  improvement  of  Spring  Grove 
Avenue  and  $25,000  of  bonds  for  furnishing  the  city  hall. 

Colambns,  Oliic— (State  and  City  Supplement,  page  78.) 
The  city  of  Columbus  has  been  granted  authority  by  the  Leg- 
islature to  issue  bonds  to  the  amount  of  $100,000  for  fire  de- 
partment purposes. 

East  Chester  School  District  No.  4,  N.  T.— This  district 
has  been  authorized  by  the  Legislature  to  issue  bonds. 

East  Liverpool,  0  — (State  and  City  Supplement,  page 
79.)— City  Clerk  J.  N.  Hanley  will  receive  bids  until  April  t7 
for  city  bonds  to  the  amount  of  $18,600  issued  for  the  purpose 
of  funding  certain  water  indebtedness. 

Fostoria,  Ohio.— (State  and  City  Supplement,  page  79.) — 
A  bill  has  been  introduced  in  the  Legislature  authorizing  the 
Council  of  Fostoria  to  issue  bonds  to  the  amount  of  $25,000  to 
encourage  manufacturing  interests. 

Hamilton  County,  Ohio.— (State  and  City  Supplement, 
page  80).— Bills  have  been  passed  by  the  Legislature  authoriz- 
ing Hamilton  County  to  issue  $8,000  of  bonds  to  build  a  bridge 
across  Mill  Creek,  $60,000  to  improve  Columbian  Avenue,  and 
f  75,000  to  build  a  bridge  across  the  Big  Miami  River  at 
Miamistown. 

Harriman,  Tenn.— Mayor  Herman  W.  Veazey  notifies  the 
Chronicle  that  bids  will  be  received  until  May  1  for  the  fol- 
owing  coupon  bonds  of  the  city  of  Harriman  : 


.1 0  Water  works  bondfl $1 ,000  each,  total,  $50,000 

30  Electric  lifiht  bonds 500      "         "  15,000 

30  GeneraUmprovement  bonds.    1,000     "         "  $30,000 

30         "                   ••                  '<    .        500      "         "  15,000       45,000 

Total  issue $110,000 

These  bonds  will  be  dated  June  Ist,  1893,  with  interest  at  6 
per  cent  per  annum,  payable  semi-annually  on  the  first  days 
of  December  and  June  of  each  year.  The  interest  on  all  of 
these  bonds  is  payable  at  the  Lincoln  National  Bank,  New 
York  City.  The  principal  of  the  general  improvement  bonds 
is  payable  at  the  oflice  of  the  Treasurer  of  the  city  oE  Harri- 
man. The  principal  of  the  other  bonds  is  payable  at  the 
Lincoln  National  Bank,  New  York  City.  The  bonds  are  all 
payable  30  years  from  their  date,  but  contain  a  clau-e  allow- 
ing the  city  of  Harriman  to  redeem  them  at  anytime  after 
the  expiration  of  ten  years.  The  principal  and  interest  are 
payable  in  gold  coin  of  the  United  States. 

The  City  of  Harriman  was  incorporated  by  special  act  of 
the  General  Assembly  of  the  State  of  Tennessee,  (Chapter  49, 
Laws  of  1891).  Sec.  6  of  Art.  6  of  said  charter,  authorizes  the 
City  Council  to  issue  bonds  for  the  above  purposes  provided 
its  action  is  ratified  by  a  two- thirds  vote  of  tbe  qualified  voters 
voting  at  the  election.  Proper  ordinances  were  passed  and 
the  question  submitted  to  the  quaUfled  electors  on  the  9th 
day  of  March,  1898.  The  vote  in  favor  of  the  bonds  was 
unanimous  with  the  exception  of  one  dissenting  vote  on  the 
Electric  Light  Bonds.  The  City  of  Harriman  has  no  bonded 
or  floating  indebtedness  and  these  are  the  first  bonds  ever  is- 
sued by  the  city.  The  assessed  value  of  real  estate  (equalized) 
in  1892  was  8875,550;  the  assessed  value  of  personal  property 
1892  was  $397,620;  total  assessed  valuation,  $1,273,170.  The 
actual  value  (approximate)  is  $1,800,000.  The  City  of  Harriman 
has  a  population  of  about  4,500. 

Kings  Connty,  N.  T. — (State  and  City  Supplement,  page 
48.)  —A  bill  has  been  introduced  in  the  Legislature  by  Senator 
McCarty  authorizing  the  issue  of  town  local  improvement 
bonds  to  the  amount  of  $800,000, 

Enox  County,  Ohio.— A  bUl  has  passed  the  Legislature 
authorizing  the  commissioners  of  this  county  to  issue  $150,000 
of  bonds  for  the  purpose  of  building  a  new  court  house. 


NEW  LOANS. 


$345,000 

4  PER  CENT  BONDS, 

CITY    OF    MERIDEN. 

In  pursuance  of,  and  by  authority  of  the  General 
Aasemb'y  of  the  Stite  of  Connecticut,  the  City  of 
Meriden  will  issue  $345,000  bonds,  as  follows : 

$135,000  Sewer  Bonds, 

$210,000  Water  Bonds, 

Dated  May  let,  1893. 

Said  Bonds    bear  interest    at  the  rate  of  4    per 

cent,  payable  semi-annually.  May  and  November,  at 

the  Importers'  &  Traders' National  Banli,  New  Yorit. 

The  Sewer  B  on  fU  ma  til  re  Si  0.000  each  year 

CommencinK  May  1st,  1900. 

TheWater  BondNiiiMture$'20T0oeeacfayear 

Commencirg  May  Ist,  1901. 

Sealed  bids  for  the  sale  of  the  same  are  invited, 

said  bids  to  be  opened  tn  the  office  of  the  City  Treas* 

urer.  at  4  P.  M..  April  20,  lh93. 

Bonds  are  expected  to  be  ready  for  delivery  May 
let,  if  not  they  will  be  sold  with  accrued  interest. 

The  City  reserves  the  rijiht  to  reject  any  or  all  bids 
If  not  satisfactory.    Bids  to  be  directed  to 

C.  S.  PERKINS.  City  Treasurer. 

S100,000 

HUDSON    COUNTY, 
NEW  JERSEY, 

New  Fnblie  Road  4 1-2  Per  Cent  Bonds 

(Exempt  from  taxation  m  New  Jersey.) 

Dated  March  1,  1893.        Due  Jan.  1, 1923. 

Interest  payable  Jan.  1  and  July  1. 

COUPON  BONDS  OF  $1,000  EACH. 

Excfannseable  for  Resistered  Bonda  Issued 
In  any  Auionut* 

Value  of  taxable  property,  estimated. $3i^0,000,ooo  00 
Assessed  valuation  for  taxation,  1892..  139,063.141  oo 
Total  bouded  debt,  including  tblslssue, 
Cash  and  securities  in  sinking  fund  . . . 

Net  debt  of  County 

There  Is  no  other  debt. 
The  Chief  Kngineer  estimates  the  value 

of  property  owned  by  the  Cuunty  to  be  $1,650,000  00 

This  Issue  is  for  the  purpose  of  building  a  public 
boulevard,  running  from  Bergen  Point  to  the  Bergen 
Connty  Line.  H  distance  of  fourteen  miles  through 
the  center  of  the  County. 

Hudson  County  includes  the  cities  of  Jersey  City, 
Hoboken,  Bayonne,  the  towns  of  Harrison,  Gutten- 
berg.  Union  and  west  Hob  )ken.  and  Townships  of 
Kearney,  North  Bergen  and  Weebawken.  Jersey 
City  is  the  County  Seat. 

The  population  by  tlie  last  Census  was  275,126.  It 
has  however  been  increasing  rapidly,  and  Is  now 
placed  at  over  300,000. 


2,932,800  00 
1,249,959  IS 
X,e83,810  82 


N.   W.    Harris    &    Co., 


BANKERS, 


15    W^L    STREET,    NEW    YORK. 
oaiOAGO.  BOSTON. 


NEW   LOANS. 


86,260,000 

STATE     OF     SOUTH     CAROLINA 
41  Per  Cent  Bonds, 

ISSUED  FOR  THE  REDEMPTION  OF  AN  EQUAL  AMOUNT  OF  MATURING  6  PER 

CENT  BONDS. 
Dne  Jan.  1,  1933i  but  Redeemable  alter  1913. 

Coupon  or  registered,  and  Interchangeable. 
INTEREST  PAYABLE  JAN.  AND  JULY  1  IN  NEW  YORK,  CHARLESTON  OR  COLUMBIA. 


Sinking  Fund  $75,000  Per  Annum,  Cnmulatire,  Secured  on  Phosphate  Royalties. 

And  this  Siuklns;  Fund  to  be  invetited  in  these  bonds  if  obtainable  at  reasonable  price. 

BONDS  AND  CERTIFICATES  "FREE  FROM  ALL  STATE,  COUNTY  AND  MUNICIPAL  TAXES 

WHATSOEVER"  IN  THE  STATE  OF  SOUTH  CAROLINA. 

80  MUCH  OF  THE  CAPITAL  STOCK  OF  ALL  BANKS,  OR  CORPORATIONS  OF  ANY  KIND  WITHIN 

THE  STATE,  WHICH  IS  OR  SHALL  BE  INVESTED  IN  THESE  BONDS  "SHALL  BE  EXEMPT 

FROM  ALL  STATE,  COUNTY.  TOWNSHIP,  MUNICIPAL.  OR  OTHER  TAXATION." 


Conpons  and  Interest  orders  are  rcceiv* 
able  in  payment  of  State  taxes  (except  for 
the  support  oi  the  public  schools)*  and  this 
tax-receivable  provision  Is  made  a  contract 
between  the  State  and  the  holder  by  the 
act. 

Any  trustee,  executor,  icnardian,  com- 
mittee, clerk  of  the  court,  &c.,  who  holds 
the  present  State  bonds,  which  are  to  be 
refundf-d,  is  vested  with  the  authoiity  ro 
exchauee  thesp  bond<«  lor  tbe  new  4H  per 
cent  bonds  ''At  the  rnlInK  raten,  '  and  they 
are  declnred  tree  from  any  liability  of  ac- 
countability lo  their  several  trusts  because 
of  such  nctiuu. 

A  syndicate,  represented  by  this  company,  has 
purchased  the  entire  Issue  or  the  above- described 


bonds,  and  having  already  sold  $2,000,000,  now  offer 
f  2,O00,0UU  additional  at  102>^  and  accrued  interest  to 
date  of  payment. 

Brown  Consols  will  be  received  iu  payment  at  par 
and  accrued  interest  to  date  of  receipt. 

Payments  to  be  made  to  this  company,  or  to  the 
Treasurer  of  the  State  of  South  Carolina,  at  Colum- 
bia, on  or  before  May  15. 

On  payment,  receipts  of  the  Treasurer  of  the  State 
will  be  issued,  exchangeable  for  bonds  as  soon  as 
engraved. 

The  bonds  are  oflFered  subject  to  previous  sale,  and 
the  right  to  advance  the  price  wltbout  notice  is 
reserved. 

All  applications  for  the  above  bonds  must  be  made 
to  this  company,  and  applicants  will  indicate  whether 
they  desire  to  make  payment  and  accept  deliveries 
in  Baltimore,  or  at  the  Treasurer's  office  in  Colum- 
bia, South  Carolina. 


The  Baltimore  Trust  &  Guarantee  Co., 


BaIiTIMORX,  March  26, 18B3. 


By  ROBERT  C.  DAVIDSON,  President. 


BOND  CALL. 

Pettis  County,  Mo. 

Notice  is  hereby  (riyen  that  the  outst.andlnpr  bonds 
of  Pettis  County,  Missouri,  known  as  *'  Pottls  County 
Funding  Bonds,"  being  now  subject  to  call  and  pay- 
ment, the  following  of  said  bonds  will  be  paid,  prin- 
cipal and  accrued  interest,  at  the  American  Ex- 
change National  Bank  of  New  fork,  in  the  City  and 
State  of  New  York,  on  the  first  day  of  May,  1893,  to 
wit: 

Bonds  numbered  from  One  (1)  to  One  Hundred 
(lOO)  inciustye,  for  Five  Hundred  Dollars  (1600) 
each,  dated  May  1, 1888. 

The  holders  of  said  bonds  will  take  notice  that 
said  bonds  and  accrued  interest  will  be  paid  as  above 
stated  and  that  the  interest  on  all  of  said  bonds 
called  will  cease  on  May  1, 1893. 

Witness  my  hand  and  official  seal  this  22d  day  of 
March,  1893. 

THOMAS.  F.  MITCHUM,  County  Clerk, 
[SMAL.]  .  ■  .       Pettis  County,  Mo. 


FIRST  mORTCAGE   6    PER 
CENT  .STREET  RAIL- 
TTAY    RONDS. 
PRINCIPAI.     AND     INTER- 
EST PAITARLE  IN 
OOLD. 

FISHER    &    SHATF, 

RANKERS, 

RAIiTIMORE,  mD. 

PARTICULARS   ON  APPLI- 
CATION. 


April  1$,  1893.J 


THE    CHRONICLE 


639 


IHiaiiiitown,  Ohio. — A  bill  haB  passed  the  LeKislature  pro- 
viding for  the  istue  of  bonds  to  the  amount  of  $75,000  to  biiild 
a  bridge  over  the  Greot  Miami  River. 

New  Utrecht,  N.  Y.— A  bill  has  been  passed  by  the  New 
York  Legislature  authorizing  New  Utrecht  to  issue  $500,000 
of  bonds  for  street  improvements. 

North  Levflsbiiri?,  Ohio.— A  bill  has  been  passed  by  the 
Legislature  providing  for  the  issue  of  $3,000  of  bonds  to  meet 
deiiciencies. 

Osweso  Townshi)),  Kan.— (Statu  and  City  Supplement, 
page  135.)— Judge  River  of  the  United  States  District  Court 
has  pronounced  $78,000  of  Oswego  Township  refunding  bonds 
null  and  void.  The  bonds  were  issued  by  a  Refunding  Com- 
missioner appointed  under  a  special  act  of  the  Legislature  of 
1883,  and  in  big  decision  Judge  Rivor  said  that  the  law  win 
unconstitutional.  The  securities  in  question  are  held  by  the 
Travelers'  Insurance  Company. 

Santa  Barbara  Cal  —Boulevard  bonds  to  the  amount  of 
$30,000,  bearing  interest  at  the  rate  of  5  per  cent  per  annum, 
have  been  awarded  to  Messrs.  E.  H.  Rollins  &  Sons,  of  Den- 
ver, Col.  These  bonds  will  mature  $3,500  on  March  25,  1907, 
and  $;!,50D  yearly  thereafter  until  March  25,  1913. 

Scotia,  N.  Y.— A  bill  has  been  passed  by  the  New  York 
Ijcgislature  authorizing  this  place  to  issue  bonds  for  fire  de- 
partment purposes. 

Shebnrtrun  Co  ,  Wis.— C  mntv  Clerk  J.  F.  Miller  notihes 
tlie  Chroniclk  that  $4B,000  of  5  per  cent  county  Iwnds  have 
been  sold  to  W.  J.  Hayes  &  Sons  of  Cleveland,  O.,  for  $46,369. 
Of  these  securities  $10,000  will  mature  on  May  1,  1894,  and 
$9,000  each  year  thereafter  until  all  are  paid.  Sheboygan 
County  has  no  other  debt  of  any  kind  :  its  population  is  43,489; 
assessed  valuation  of  real  and  pr-rsonal  property.  $18,222,528. 

Tacoma,  Wash.— (State  and  City  Supplement,  page  144.) 
—At  a  special  election  held  in  Tacoroa  this  week  it  was  voted 
to  issue  bonds  for  the  purchase  of  the  water  works  and  elec- 
tric plant  now  supplying  the  citv.  which  belongs  to  Charles  B. 
"Wright,  of  the  Northern  Pacific  Railroad.  The  number  of 
votes  polled  was  5,186.  of  which  3,206  were  in  favor  of  pur- 
chase. The  amount  of  bonds  to  be  issued  is  $1 ,750,000,  and  the 
property  will  be  turned  over  to  the  city  by  Mr.  Wright  shortly. 


Toledo,  Ohio.;— (State  and  City  Supplement,  page  82).— 
Bids  will  be  received  by  City  Auditor  James  H.  Pheatt  until 
April  24  for  the  purchase  of  general  fund  bonds  to  the  amount 
of  $63,000,  to  bo  dated  July  1,  1892,  bear  interest  at  the  rate 
of  4J<  per  cent  per  annum,  payable  semi-annually,  and  ma- 
ture July  1,  1917.  No  proposal  will  be  acoepte  i  for  lo<s  than 
par  and  accrued  interest  from  date  of  bonds  to  date  of  delivery 
at  Toloilo.  Bidders  will  be  re(iuired  to  state  the  gross  amount 
they  will  pav  for  the  bonds  besides  the  accrued  interest  to  date 
of  delivery  at  Toledo,  Ohio.  They  will  also  be  recjuired  to  de- 
posit with  each  bid  an  amount  of  money  oraccrtitied  check  on 
some  responsible  bank  equal  to  at  least  5  per  centum  of  the 
par  value  of  the  bonds  so  bid  for  as  a  guarantee  of  good  faith, 
and  that  the  bid  so  made  (if  succes-^ful)  will  be  fulfilled  in 
accordance  with  the  terms  thereof,  and  the  re(iuirements  of  the 
Law  and  Ordinances.  When  the  bids  have  been  examined  and 
the  award.made  according  to  law,  all  moneys  or  checks  do- 
posited  as  guarantees  shall  be  returned  to  tlie  depositor,  or 
held  by  the  City  Auditor  subject  to  his  call,  except  that  of  the 
successful  biider,  which  shall  be  held  and  considered,  and 
accepted,  as  part  payment  of  the  bonds  so  awarded  or  sold  ; 
but  should  there  be  any  repudiation  of  the  contract  or  agree- 
ment, or  refusal  lo  accept  and  pay  for  the  bonds  so  sold,  then 
and  in  that  case  the  deposit  shall  be  forfeited  to  the  city  of 
Toledo,  and  shall  become  the  properly  of  said  city  in  com- 
pensation for.  loss  and  expenses  attending  the  sale  of  said 
bonds  and  as  li<|uidated  damages  for  repudiation  of  bid.  And 
no  bid  will  be  received  if  not  accompanied  by  money  or  check 
aforesaid.    The  right  is  reserved  to  reject  any  or  all  bids. 

Troy,  N.  Y.— (State  and  City  Supplement,  page  54.)— A 
bill  has  been  passed  by  the  Legislature  Kiviug  power  to  the 
Water  Board  of  Troy  to  adopt  a  gravity  water  supply  and 
to  bond  the  city  for  $700,000  for  this  purposti. 

Watertown,  N.  Y. — (State  and  City  Supplement,  page  55.) 
— A  bill  introduced  in  the  Legislature  by  Senator  MuUiu 
allowing  Watertown  to  issue  water,  bonds  to  the  amount  of 
$40,000  has  been  passed. 

Wyoming',  Ohio.— A  bill  has  been  introduced  in  the  Ohio 
Lfigislatui-e  authorizing  the  village  of  Wyoming  to  issue  $10,- 
000  of  bonds  for  park  purposes. 


NEW  LOANS. 


$100,000 
Salt    Lake    City,  Utah, 

XO-20  YEAR  5«. 

Issued  forniuniclpal  purposes;  dated  July  Ist,  1802; 
interest  payable  Jauuary  Ist  and  July  Ist  iuNew 
Vurk  City. 

Real  valuation |85.000.0oo 

Assessed  valuation 61,028,650 

Total  debt,  th ts  Issue  Included  l^fiOO.wrfi 

I.ess  water  debt 543,048 

Net  debt,  less  than  2  per  cent t056,8d2 

ropulation.  estimated  at  present  time.  OO.OiK). 
Price  and  particulars  furnished  on  application. 

E.    H.    Rollins  &  Sons, 

?S^.y?'^  city,  Konton.  MaaK., 

83  Wnil  l<treet.        •^l»  Exchanne  HulldlnB. 

$80,000 

City  of   Duluth,   Minn., 

SCHOOL   5s. 

Dated  Sept.  1.  l>«g-J.       Due  i^ept.  1,  192'J. 

Piinclpal  and  Interest  payable  at 

AMERICAN  EXCHANQB  NATIONAL  BANK, 

NBW  YORK. 

Price  lOS  aid  Interest. 

Lamprecht  Bros.  &  Co  , 

11  WALI.  ST.,  NBW  YORK. 

NEW   LOANS.  ~~~ 

Chippewa  Falia.  Wlaconeln Uperceni. 

Onbuque.  Iowa 5        •• 

Hlouz  CItr.  Iowa U        *• 

FIndlar,  Ohio 0 

Coluuibun,  Ohio 6         •• 

Kew  Kriubion,  Pa.,  Gold A        '• 

Muakeaou,  Mich 5        •• 

Foil  8AI.B. 

Frleeo  and   Inrther   varticniara    fnrnlahed 

upon  appllcntlon, 

C.  H.  WHITE  &,  CO., 

183  Dearborn  St..                      7!i  Broadwar, 
CHICAGO,  ILL. JJKW   \ORK. 

MUNICIPAL   SECUrTtTeS 

OF 

PITTSBVRO    AND    VICINITY 

Dealt  In  by 

Jas.   Carothers, 

90  FOVKTH  AVB.,I«ITTKHi;UU,PA. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR    SALE. 

LISTS  ON  APPLICATION, 

[llembera    of  the    New    York    and    Boston 

Stock  Exehnnseo. 


DEALERS  IN 


COMMERCIAL   PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
S  NASSAU  STREET,  NEW  YORK. 


SIOO.OOO 
City  of  Waco,  Texas, 

GOLD   5s. 

INTEREST  AND  PRINCIPAL  PAYABLE  IN 

GOLD  COIN, 

Price  and  Partlculam  on  Application. 

WHITE  FOR  MARCH  LIST  OF  INVESTMENTS. 

FARSON.  LEACH  &,  CO.. 

CHICAGO,  NEW  YORK, 

113  Dearborn  St.  2  Wall  St. 


Wilson,  Colston  &  Co., 

BANKERS, 
RALTi:Tt,ORE, 

Have  purchAaed  from  the  City  ot 

TUSCALOOSA.    ALA., 

948,000  n  per  cent  30-year  iJnJd   BondH,  priuclp&l 

and  Intcr^Kt  payable  in  Now  York. 
9'^S,0*lO  were  iBHiied  tu  redeem  a  like  am*unt  of 
maturing  8  per  cent  Ronda,  and  the  balance  for 
the  completion  of  the  City  Uall. 


NEW   LOANS. 


THE 

Lewis    Investment    Co., 

UES  MOINES,  IOWA. 

CAPITAL  PAID  UP,        .  1130,000. 

Choice  luTeatmenta  In  the  most  ConaerT»- 

tlve  Field  In  the  West" 


SIX  PER  CENT 


Oaaranteed  Flrit  Mor- 
RaKes  on  Improved  lauca 
In  Iowa  and  Baatern  Nebraska.    %ala  and  Desirable 


Fitteen  Years'  Successrul  Experience. 
Send  for  Faiuphlet. 

W.  A.  HOTCUKISS,      UEU.  U.  LEWlti, 

Aet'a  Bacretarr.  Prasldant. 


W.    J 


Sons^ 


Hayes   & 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 


street  Railway  Bonds  and  other  blsta  grade  ln> 
vestments. 
143  Superior  St., 

t'leveland. 
7  Kxchanffe  Place. 
Boston. 


10  WALL  STREET, 
NEW  YURK. 

Cable  Address.  "  KKNNKTH." 


Geo.  M.  Huston  &  Co. 

BONOAND    STOCK    DEALERS 

We  buy  and  sell  outright  all  Western  . 
Municipal  Bonds  and  Stocks.  W* 
cheerfully  furnish  full  and  rellHble  In- 
formation concernlilK  liuy  Western  ae- 
cnrity  without  chnrue.  Monthly- quo- 
tation circular  mtUled  to  all  applicants, 
New  isaues  of  municipal  buuda  wHUted. 
S 0 5^1  NE  BTREET.  ST.  LOUIS,   MO. 

S.  H.   Wood  &  Co., 

INVESTMENT  BANKERS, 

Guarantee  L*oau  BuUdlnSf 

nUVNEAPOLIS,    niNW., 

nealers  in  the  highest  class  of  Minneapolis  Soenrl- 
ties.  Bank  Stocks.  Mortgages  and  Bonds. 


OOHKESPO.NUE.NCK  SOLICITED. 


Grand  River  Talley  RR.  Co.  Stock. 

Road  leased  to  the  Mlchlgiui  Central  RR.  Co.  In 
perpetuity  for  &  per  cent  on  the  stock,  the  lessee 
assumioK  all  llabilitleB.  Stock  not  luxabli*.  the 
cniiipHny  piiyiijg  u  speciflc  tax.  Has  paid  about  10 
seml-aonnal  dividends. 

'iO»  SHARES  (PAR  $30.) 

FOR  SALK  BY 

S.  H.  BARROWS,  38  Broad  St.,  New  York. 
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STATE  AND  CITY  DEBT  CHANGES. 

We  Bubjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Sxjpplement, 
and  of  interest  to  investors. 

Florida— Jacksonville.— (State  and  City  Supplement, 
page  163.)— Hon.  Henry  Robinson,  Mayor.  The  following 
statement  has  beea  corrected  to  date  by  City  Comptroller 
Edward  H.  Harris.  Jacksoaville  is  the  capital  of  Duval 
County.  The  bonds  below  described  were  issued  for  drain- 
age, water  works  and  sewerage. 


LOANS- 
NAME  AND  PURPOSE. 


. — Interest. — ^ 
P.  01.  Payable. 


Sanitary Improvem'tbdB..    8       J   &   J- 


, Principal. , 

When  Due.  Outstand'g. 

Jan.  15, 1898,  ) 

subject  to  call  >  $200,200 
at  auy  time.     J 


INTEREST  is  payable  In  Jacksonville. 

TOTAL  BONDED  DEBT  March  1, 1893,  $200,200;  sinking  fund 
assets,  $1,960;  net  debt,  $198,210;  water  debt,  included  in  total 
debt,  about  $120,000.  Floating  debt,l$.52,295-16.  On  March  1,  1892, 
the  boudcd  debt  was  $210,200  ;  Hoating  debt,  $88,633. 

ASSESSED  VALUATION  in  1892  of  real  estate  $10,035,700;  of 
personal  property,  $2,505,100;  total,  $12,510,800.  In  1891  real  estate, 
$10,106,400;  personal  property,  $2,468,270 ;  total,  $12,574,670;  tax 
rate  for  city  purposes  {on  three-quarters  value  of  i)roperty),  $11'50 
per  $1,000;  State  and  county  tax  (one-third  value),  $16-50  per  $1,000; 
total  tax  (per  $1,000),  $28-00. 

POPULATION  in  1890  was  17,201;  in  1880  was  7,650;  in  1870 
was  6,912.  A  recent  census  taken  by  the  city  Board  of  Health  shows 
the  iireeieut  poiiulatiou  to  be  22,000. 

MAYOR'S  MESSAGE.- In  connection  with  the  above  report, 
we  give  thp  remarks  on  the  city's  tinancej  which  were  made 
by  Mayor  Robinson  in  his  annual  message  to  the  Common 
Council  delivered  on  January  S5,  1893. 


finances. 

"  As  my  last  annual  report  indicated,  the  prospects  of 
bringing  the  city  out  of  debt  (except  the  sanitary  bonds)  has 
been  practically  realized,  and  for  the  first  time  in  the  munici- 
pal history  of  the  city  since  the  war  its  officers  and  employes 
are  being  paid  their  salaries  and  wages  regularly  every  month 
in  cash.  We  are  not  only  on  a  cash  basis  but  have  reduced 
materially  the  old  debts  and  have  ample  assets  to  meet  all 
outstanding  and  accruing  liabilities, 

"There  were  collected  last  year  of  back  taxes  prior  to  1891 
the  sum  of  $34,268  48. 

"  The  excess  of  taxes  collected  in  1892  over  1891  was 
$63,411  08. 

"  Still  uncollected  back  taxes  for  the  years  1887-8-9  and  1890 
on  the  books  is  $49,631  53,  and  for  1891,  $43,231  34.  The  total 
unpaid  taxes  at  the  end  of  the  year  was  $93,853  87.  Diligent 
efforts  are  being  made  to  collect  these,  as  yet,  unpaid  taxes, 
and  I  hope  during  the  current  year  to  succeed  in  having 
them  all  collected.  Our  people  are  now  more  willina;  to  pay 
taxes  than  they  have  been  heretofore,  and  promptly  respond. 
The  city  attorney  has  entered  suits  for  back  taxes,  and  on  ob- 
taining judgments  on  the  same  the  claim  of  the  city  will  be 
a  first  mortgage  lien  on  the  property  on  which  taxes  are  past 
duf  and  delinquent. 

"  The  totil  outstanding  indebtedness  of  the  city,  other  than 
the  sanitary  bonds,  December  31, 1891,  was  .'S76,448  66,  and  on 
December  31,  1893,  it  was  the  sum  of  $53,395  16,  showing  a 
reduction  of  old  debts  during  the  past  year  of  $34,148  50, 
besides  retiring  ten  binds  of  $1,000  each  ($10,000),  making  a 
total  reduction  of  liabilities  during  the  past  year  of  the  sum  of 
$34,148  50. 

"  The  cash  balance  on  hand  at  the  end  of  the  year  1891  was 
118,186  51,  of  which  $9,407  76  belong -?d  to  the  sinkin j;  fund  ; 
hence  the  available  cash  balance  at  the  end  of  1891  was  only 
$8,778  75. 

"The  cash  balance  on  hand  December  31,  1893,  was 
$20,834  73,  of  which  $1,960  17  belongs  to  the  siakiau  fund  ; 
hence  the  net  available  casli  balance  December  31,  1893,  was 
$18,874  56,  being  an  available  cash  balance  in  excess  of  De- 
cember 31  1891  of  the  sum  of  $10,095  81."         *         * 


CHICAGO. 


Jamieson  &  Co., 

STOCKS-BONDS, 

Members  New  York  Stock  Kxohfuige, 

Chicago  Stock  Sxofaange. 

18T-189  DEARBORN  STREET, 

Chicago,  Ills. 


fW' 


Prtvate  wire  to 
L  ft  B.  W0BM8EB,  NEW  TOBK. 
FLOWER  &  CO.,  NEW  YORK. 
B.  QLENDINNING  &  CO..  PHLLADBLFBIA. 
Special  attention  slven  to  out-of-town  buel- 
Correipondence  •ollclted. 


B.  BBlisi,  Member  New  York  Stook  Bzehftnge 
D  M.  CUMHINQ8.  Member  Chicago  Stock  Bzohange 

Breese  &  Cummings, 

BANKERS  AND   BROKERS, 
111   AND  113   MONROE  STREET, 

CHICAQO 

Beonrltlea  listed  in  New  York,  Boston  or  Chloago 
•  irrled  on  oonserTatlve  margins. 


A.  O.  BLAUQHTBB.  Member  N.  T.  Stook  Exabange 
WU.  v.  BAKBB.  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  liA  SAL.L.E  STREET, 
CHICACiO,  ILLS. 

Okleaco  Seourltlea  Boushl  and  Sold. 


Loeb  &  Gatzert, 

MORTGAGE  BAJKKERS 

136  liA  SALLE  STREET,  CHICAGO. 

nrst  M  ortfrages  for  sale  In  large  and  small  amonnts. 
netting  Investors  5.  5^  and  6  per  cent,  secured  by 
Improved  and  Income-bearing  Chicago  olty  propertj. 

Principal  and  Interest  parable  In  Gold. 
COBBBaPONOBNGB  BOIilCITBD. 


Fred.  G.  Frank  &  Bro. 

LOC^  8BCUBITIB9  A  8PBCIALTT. 
99  WASHINGTON   STREET,  CHICAGO. 

Correspondene*  Inrltod. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9»,  94  Oe  96  WASHINGTON  STREET. 

Capital,  paid-up Sl.HUO.OOO 

Undivided    earnings,    including 

surplus !«39,000 

Deposited  with  State  Auditor.  .       'lOO.eOO 


CHICAGO. 


anABANTBBS  TITLB8  TO  BBAL  B8TATB. 

MAKES  ABSTRACTS  OF  TITLK. 
Oilers  Investors  In  real  estate  securities 
protection  alTarded  by  no  other  srstem  of 
doing  business. 

Is  anthorlzed  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Bxecutor,  Receiver  and  Trn8t«e  for 
Bstates,  Syndicates.  IndlTldoals  and  Corporations. 

Trust  moneys  and  tmst  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

0FFICBE8: 
GWYNN  QARNBTT,  President. 

A.  H.  SBIiLEBS,  Tloe-Presldent. 
ABOHIBALD  A.  STBWART,  Secretary. 

CHA8.  B.  liARBABBB.  Treasnrw. 
FRANK  H.  SBLLBBS,  Trust  OtBcer. 
DIBBCTOBS: 
Qwynn  Oamett,  Chas.  W.  Drew, 

W.D.  Kerf  cot.  John  P.  Wilson, 

Horace  G.  Chase,  Bdson  Keith, 

John  G.  Shorlall,  Geo.  M.  Bogua. 

John  DeKoven.  A.  H.  Sellers. 

Samoel  B.  Chase, 
GOUNBBL: 
W.  C.  Goody.  John  P.  Wilson. 

A.  W.  Green.  A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Waablnetou  Street, 
CHICAGO,    1L.L.. 


Cahn   &  Straus, 

BANKERS, 

138  I.A  SAIiLE  ST.,  CHICAG01  ' 
A  General  Banking  Business  Transacted. 

riBBT  MORTGAGB  LOANS  ON  IMPROVBD  CITY 

BBAL  BSTATB  FOB  SALE. 

Members  of  the  Chloago  Stook  Bzchange. 


Illinois  Trust  &  Saving« 
Bank. 

CHICAGO,    ILL. 

CAPITAL.  AND  SCRPliCS.   -  83,'.i30,«00 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  lurlsdlotlon  and 
supervision  of  the  State  of  Illinois.  Is  a  LBQAL 
DBP08IT0BT  for  Court  Moneys,  and  Is  authorised 
to  act  as  TKU8TBK,  KXBCUTOR,  RECKIVBR  and 
ABSIGNBK  for  KSTATB8.  INDIVIDUALS  and 
CORPORATIONS. 

OFFICBRS: 
John  J.  Mitchell.  President. 

John  B.  Drake,  Vice-President. 

Wm.  U.  Mitchell.  Second  Vtoe-Presldant, 
Wm.  H.  Reld,  Third  Vice-President 
James  B  Olbbs.  Caab'r.    B.  M.  ChaUell.  Ass't  Cashii 


John  McCaffery, 
L.  Z.  Leiter. 
Wm.  H.  Mitchell, 
Wm.  G.  Hlbbard, 
D.  B..Bhlpman, 


DIBBCTORS 

John  B.  Drake* 
Wm.  H.  Reld. 
John  J.  Mitchell 
J.  C.  McMullIn, 
J.  Ogden  ArmoaT< 


Frederlok  T.  Haskell. 


The 
EquitableTrust  Company 

186  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP, 
SURPLUS, 


-   $500,000 
50,000 


AUTHORIZED  BY  LAW  TO  BBCKIVE  and  ex- 
ecute trusts  of  every  character  from  courts,  corpora- 
tions and  individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons.  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTBRE8T  ALLOWED  ON  DKPOBII  Sof  money, 
which  may  be  made  at  any  time  and  with  .,rawn  after 
five  days'  notice,  or  at  a  tixed  date. 

TRUST  FUNDS  AND  TRUST  1NVB8TMHNT8 
are  kept  separate  and  apart  from  the  asseU  of  the 
company. 

D1RBCT0B8: 
AZBL  F.  HATCH,  CHAS.  H.  HULBDBD, 

M.  W.  KB  BWIN,  GEO.  N.  CULVER, 

HARRY  RUBENS,  MAURICE  ROSKNFBLD. 

J.  R.  WALSH,  SAMUEL  D .  W A  RD, 

OTTO  YOUNG. 

OFFICBRS: 
J.  R.  WALSH,  President. 

CHAS.  H.  HULBURD,  Vice-President. 
SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON.  SeoretsiT 
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"  The  total  valuation  of  property  within  the  city  for  1891 
for  taxing  piirposcH  was  $13,593,670.  Out  of  this  amount 
there  was  §  tr)3,()0()  on  property  owned  by  colored  people.  Of 
this  tliey  owned  i)roi)erty  within  the  olit  city  to  the  amount 
of  $84,600  and  $372,600  in  the  8uburb4.  Of  the  8,600  tax- 
payers on  the  tax-rolls  for  1891  600  were  colored  pers<m8. 
The  total  tax  levy  for  that  year  was  $150,016  37,  of  which  was 
assessed  against  property  of  colored  persons  $4,190  60,  show- 
ing an  average  for  colored  tax-payers  aomewhsit  less  than  $7 
each,  and  white  tax-payers  al)Out  $49  each. 

"  I  estimate  that  the  real  estate  owned  by  organizations 
which  are  not  subject  to  taxes  under  our  Constitution  will 
fully  come  up  to  one  million  of  dollar*."        »        •        « 

New  Jersey--New  Brunswick.— (State  and  City  Scpple- 
MKNT,  page  01.) — James  H.  Van  Cleef,  Mayor.  The  following 
statement  of  New  Brunswick's  debt  and  financial  condition 
have  been  revised  to  date  by  means  of  a  special  report  to  the 
Chronicle  from  James  Neilson,  City  Treasurer,  and  it  shows 
the  city's  standing  on  April  1,  1898. 

This  city  ia  situated  in  Middlesex  County. 


LOANS—  Whm  Due. 

Revicnub  Bonds— 
48,  MAN.   $10,000.... 

SiNKiso  Fund  Bonus— 
68,  Mcta,  ifil  1,000.... Sept.  1,1002 
6»,  M&8,  41,000.. ..MpU.  1,190,3 
68,  J&.I,  1-11,500.  ...1905  &  100() 
58,  M&N,  45,000.... May  1,1897 
58,  M&8,  23,000.... Sept.  1,  1901 
Ba,  M&8,  25,000. . .  .Sept.  1,  1902 
58,  J&J,  15.000... . Ian.  1,  190G 
4'3S,  MAN,  12,000.... Mii.v  1,  1907 
48,  MAN,  55,000. .. .Miiy  1,  1907 
48,  MAN,  10,000.... Nov.  1,  1907 
48,  M&H,      10,000.... Mar..     1908 

Street  and  Sbwek  Bonds— 

78,  M&N,   $77,200.... —1891 

7a,  M&N,     52,300. . . . 1895 

78,  M&N,   127,500.... 1890 


Street  &SBWBR 
7s,  M&N,$172,000. 
7a,  M&N,     55,100 


6a,  M&N, 
Gs,  M&N, 
6r,  M&N, 
0«,  M&N, 
(!»,  M&N, 
G«,  M&N, 
69.  M&N, 
08,  M&N, 

Water  Bonds— 
7a,  M&N,  $42,000. 
7a,  M&N,  50,000. 
7a,  M&N,  50,000 
78,  M&N,  38,500. 
($5,000  due  yearly) 
78,  M&N,  70,000. 
($10,000  diioy'rly) 


206,000. 
49,500. 
2t,500. 
10,000. 
20,000. 
39,000. 
500. 
29,000. 


BOHDn-(  Conl.J. 

1897 

1898 

1898 

1899 

1900 

1901 

1902 

1903 

1905 

190(i 

...May  1,  1897 
...Mch.  1,  1899 
...Mch.  1,1904 
...Nov.  1,  1893 
to  Nov.  1,  1900 
...Nov.  1,  1893 
to  Nov.  1,1899 


INTEREST  on  the  water  bouds,  witlitlio  exception  of  the  $38,500 
and  $70,000  i.saues,  is  payalile  at  tlio  Nintli  National  Banlc,  New  York 


<Mty.    All  ntlior  hitereat  at  tlio  National  Bunk  u(  New  Jenny  at  New 
ISnniBwick. 

TOTAL  DEBT,  SINKING  FUND,  Erc.-Tlio  BUl.Joinwl  atatcment 
allows  New  BriiUHwIi^k'a  t^ital  niiiiiliMpal  debt,  the  ainkiiiK  fund  held  by 
the  city  aKahiHt  tlie  aanie,  the  water  debt,  and  the  clty'8  HoatiDK  debt, 
on  the  dates  moutioncd. 

Apr.  1,1893.  Apr.  1,1893.  Apr.  1,1891 

Total  niiinlcipal  debt $1,567,600     $1,576,100     $1,602,600 

Sinking' rnmlH  and  other  aaseta...      330,355  302,241  312,511 


Net  debt $1,237,245     $1,273,859     $1,290,089 

Water  debt.  Included  above 250,500  303,500  318,500 

Floating  debt  (Included  above)...       '70,000  34,000  38,000 

Apr.1,1890.   Apr.1,1887.  Apr.1,1886.  Apr.1.1885. 

Totaldehta $1,580,600     $1,624,630     $1,095,326     $1,618,619 

Total  aaaet 190,282  115,747  169,191  57,519 


Netdebt $1,390,318     $1,508,883     $1,526,135     $1,561,100 

Float,  debt  (luclud.)       $40,000        $101,130        $103,326        $111,219 


"  The  floating  debt  as  given  for    April  1, 

bonds. 


1893,  inoludea  revenne 


CITY  PROPERTY.— The  city  owns  public  buildings,  steam  flr« 
euginea,  etc.,  and  a  water  works  coating  $472,337;  the  gross 
earning  ■.  from  wliich  for  the  year  endiug  January  1, 1892,  were  $53,428, 
and  tlie  coat  of  maintenance  abont  $13,313,  of  which  $2,000  was  lor 
re-laying  watemialus;  couHtruotion  $5,961. 

ASSESSED  VALUATION.— The  city's  aaaeased  vahiatlon  and  tax 
rate  have  Ixscn  a«  follows  : 

Pcnonal 

I'ropcrh/. 

i2, 1 10,000 

2,110,000 

2,150,000 

1,325,8.50 

1,243,000 

The  total  tax  rate  tor  the  year  1892  Inolnded  State  tax,  $2-99 
county  tax,  $724 ;  city  tax  proper,  $13-86,  and  school  tax,  $1-00. 

POPULATION.— In  1890  popul.ation  was  18,003;  In  1880  It  was 
17,166;  in  1870  it  was  15,058. 


Tear. 
1892. 
1891. 
1H90. 

1880. 


Heal 

Kiitate. 

.$7,900,000 

.   7,930,000 

.  7,iK)0,000 

4,0<i2,455 


IMSO 4,173,000 


Total  Assessed 
Valuation. 

$10,010,000 

10,040,000 

10,050,000 

5,388,305 

5,410,000 


Rate  of  Tax 
per  $1,000. 
$25-00 
24-20 
24-60 
41-40 
35-81 


CHICAGO. 


Geo.   A.   Lewis   &  Co., 

BANKERS, 
132   liA  SALLE  STREET,  CHICAGO. 

We  make  a  apeclalty  ot 

MUNICIPAL   BONDS 

Reltlns  the  Inveator  4  to  V  Per  Cent  *er 
annam. 

List  of  SeciiTltie*  mailed  upon  application. 

C0RRE8P0NDKNCB  INVITED. 

TO  INVESTORS. 

Chicago  Co-operative 

Construction  Co. 

ONCOKPORATBD.) 

AaihorlBed  Capital,      •        -      81.000,000 

Sbarea  8100  Each. 

7  Per  Cent  Gaaranteed. 

SBCnRBD  BY  CHICAGO  REAL  ESTATE  FIRST 
MORTGAGES. 
A  LIMITED  NUMBER  of  shares  is  now  offered 
for  sale  at  the  offices  of  the  Company, 

«18,  6ir  and  018  Klalto  BnlldlHE, 
CHICAGO. 

FULL  mrORMATION  UPON  APPLICATION. 
COBBBI8P0NDBNCII  INTITBD, 


THE     DAGMAR. 

New  brick  and  stone,  Kuropoan  Hotel, 

Cor.  «4lh  Hi.  and  Madiiion  Ave..   ChleaEO. 

Adloiuiag  World's  Fair  Oruundii  and  Rapid  Transit. 

STRICTLY  KIRST  CLASS. 

Bend  for  olrcnlar  to 

W.  ItICUABD80N, 
196  La  (iaile  Mtreet.  Chlcano. 
Reference— Messrs.    A.    O.    Slauohtkk   &   Co., 
Baokers,  111  and  XVi  La  Salle  Street,  Chicago. 


WM.  FRANKLIN    HALL, 

BOOKa    ACCOMTANT^UDITEB 

Maw  (oraiB  dulffned  (or  books  ot  aoooutt. 

84ttl«m<nt  ol  IntitmiliaitaUt. 

ma  MUbmit*  BoUdttiR,  H  BUM  Mr««t  MtMh 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  SEATTLE,  WASHINGTON. 

UNITED  STATES  DHIPOSITARY 
Anmis  Mackintosh,  Pres.  I  .ino.  n.  Agen,  Vlce-Pres. 

Wm.  T.  Wlckware.  Cashier. 

Capital,    8>.200,00O  I  !4iirplaa,  etc.,  84e,0<iO 

Intereat-bcarlna  CertUicntea  of  Deposit 

Superior  Coilection  Facilities.  „  .    .     , 

Correspondence  Solicited 

Merchants   Nat'l   Bank, 

PORTXAND,  OREGON. 

Paid  Capltnl «1, 000,00(1 

J.  LOBWBNBBRG.  Pres.  JAS.  STEEL,  Vlce-Pres. 
I.  A.  MACKUM,  Cashier. 

SELLS  SIGHT  EXCHANGE  AND  TELE- 
GRAPHIC TKANSFEKS  and  ISSUES  LETTERS  of 
CREDIT  available  throuKiiovit  the  United  States. 

DRAWS  BILLS  OK  E.XCHANGE  on  London, 
Liverpool,  Dublin,  Paris,  Berlin,  Frankfort.on-the- 
Maln.  and  all  the  principal  cities  of  Europe ;  also  on 
Honjc  Koncr.  „ 

COLLECTIONS  MADE  on  all  accessible  Poinls. 


Tacoma  National  Bank, 

First  National  Bank  in  the  City, 
TACOIMA,    WASHINOTOX. 

Paid-up  Capital «-.iOO,0Oe 

!«nrplua «1«0,000 

W.  B.  Blaokwell,  Prest.     H.  O.  Flshback,  Cashier. 
John  Snyder,  Vice-Prest.  1.  M.  Ueillg.  Asst.  Cashier 
General  Bankinar  Uualneea  Transacted. 
^Special  Attention  lo  Collections. 


Merchants  National  Bank 

TACOMA,  WASHINGTON. 

(OLDEST  BANK  IN  THB  CITY.) 

Interest  Paid  on  Time  Deposits. 

Capital •^.'S0,«00 

Morplua  and  DnillTUed  Proflta •100,0«M 

Correspondence  soUoited.   Colleotlons  a  speolaltr. 


8AN  FRANCISCO. 

The  First  National  Bank 

OF  SAM  FRANCISCO,  CAI.. 

UNITBD  STATKS  DSPOBITART. 
CAPITAL,  ...  »l,ao0,000 

tJCItPLU8,  ...  •H30,0fl0 

a.  a,  MiTRPHT,  President.   ■.  D.  Hobqak,  Cashier 
JAHU  MovnR,  y.-Pres.    Q.W.KUNi,  Asst.  Cash. 
GKMKBAL  BAHKIMG  BUSIMBSS. 
AOCODMtS  SOiaOITSD, 


MISCELLANEOUS. 
FAIRHAVEN, 

BELLINGHAIH  BAY, 

rUTUEB  METROPOLIS  OF  PUGKT  SODND 
destined  to  he  the  great  Manufaoturlns  and  Con. 

merdal  Center  because  it  has 
The  Largest  and  Safest  Harbor  on  the  Paolffc  Coast, 
The  Greatest  Area  of  adjacent  AgTlonltnral  Land. 
The  most  Magnificent  Forests  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  in  the  West  wbloh 
produces  a  coke  equal  to  Pennsylvania.  Iron,  Sitrsr. 
ead.  Gold  and  other  ores.  Bxtensire  Qnarrieeot 
e  Sandstone  for  building  purposes.  Yalnabia  n> 
ormatlon  can  be  had  of 

THE  FAIRHAVEN  LAND  COMPANT. 
FAIRHAVEN. 

WASHINGTON. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

In  Round  and  Flat  Bars  and  5-pl7  Plates  and  Angles 

FOR  SAFES,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut.  or  Drilled,  and  positiTelT 

BUFKlar-Proof. 

CHROITIE  STEEL  W^ORKS, 

Sole  Man'f 'ers  in  the  U.  S.     BROOKLYN,  N.  Y. 


North   British 

&  Mercantile   Ins     Co. 

OF 

LONDON  AND  EDINBURGH. 

SAM.  P.  BLAQDGN,  Manager. 
WM.  A.  FRANCIS,  AMistant  Manager 
W.  R.  ECKER,  AMistant  Qen.  Agent 
H.  M.  JACKSON,  Secretary. 
U.  8.  BRANCH  OFFICE, 

No,  54  WILLIAM  ST..  M.  Yj 
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(£>otton. 


WOODWARD 

&  STILLMAN, 

MERCHANTS, 

lB"lo~'22   WILLIAM   STREET, 
NEW    YORK. 

COTTON  OF  ALL  GRADES  SUITABLE  TO 
WAMTS  OF  AMERICAN  SPINNERS. 


lolHMAN,'  Stbrn  &  Co,  Limited,  New  Orleans,  Ii». 
liBHMAN-DBBR  CO.,  Montgomery,  Ala. 

LEHMAN    BROS., 

5  COMMISSION  MERCHANTS, 

No.  40  Exchange  Place, 

NEVr  YORK. 

SnaiBERS  OF  THE  STOCK,  COTTON,  COF- 
FEE AND  PRODUC5S  EXCHANGES, 
NEW  York. 

Orders  execated  on  the  above  Bxohinges  as  well 
as  In  New  Orleans,  Chicago  and  foreign  markets. 


STRAUSS  &  CO., 
SaTasnah  and 
New  Orleans. 


aTRACSS  A  CO., 
Manchester,  and  at  prin- 
cipal   Cotton   Centres 
on  the  Continent. 


STRAUSS    &    CO., 

COTTON     MERCHANTS, 
4S  BKOWN'S    BVILDIMGR. 

LIVERPOOL. 

Special  attention  given  to  correspondence  with  In- 
terior Cotton  Merchants  and  Buyers  for  the  pur- 
ehase  and  sale  of  Cotton  both  on  spot  and  for  future 
delivery. 


Hopkins,  Dwight  &  Co., 

COTTON,    COTTONSEED    OIL 

AND 

SOITHERN  PRODUCE 

COMMISSION    MERCHANTS, 

Room  S'i,  Cotton  Exchace  ButldinK, 

NEW  YORK. 

—Qustavus  C.  Hopkins,       Lucius  Hopkins  Smith. 
"Charles  D.Miller,  Samuel  Hopkins. 


Crenshaw  &  Wisner, 

16  &  18   Exchange  Place,  Ticar  York, 

COMMISSION  MERCHANTS. 

Members  of  the  Cotton,  Coffee  and  Prodaoe  Bzoh's. 
AGENCY  OF 

THE  HAXALL  CRENSHAW  CO., 

RICHMOND,  VA. 

SUmdard  Brands  of  Flour  for  Shipment  to  Warm 
Climates  always  on  hand. 

SULPHUR  MINES  COMPANY, 

OF  VIRGINIA. 
High-Grade  Pyrites,  free  from  Arsenic. 


J.   Spencer  Turner, 

SUCCESSOR  TO 

Brinckerliofr,  Turner  A  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  HINDS  01 
aOTTON  CANVAS  FELTING  DUCK, 
CAR  COVERING  BAGGING, 

RAVENS  DUCK,  SAIL  TWINE,  *0., 

POPE  "  AWNING  "  STRIPB8. 
AOBNT 
UNITED  STATEI^  BDNTING  CO. 
A  full  jtcplj,  all  Widths  and  Colors,  always  In 

Ifo.  109  Dnane  Street. 


©JOttOtt. 


INMAN,  S  W  ANN&  Co 

COTTON  MERCHANTS, 
New  York. 


Henry  Hentz  &  Co., 

COMMISSION     MERCHANTjB, 

16  to  aa  UruilMn  street.  New  York. 

UKCUTB  OBDHRB  FOB  FUTUBB  DBLIYHRT 

COTTON 

at  the  NEW  TORK,  LIVERPOOL  AND  NEW  OR- 
LEANS COTTON  EXCHANGES.  Alto  orders  for 

COFFEE 

at  the  NEW  TORK  COFFEE  EXCHANGE,  and 

ORAIN    AND    PROVISIONS 

■t  the  NEW  TORK  PBODUGE  HXCHANOE  and 
the   CHICAGO  BOARD  OF  TRADF, 

Hubbard,  Price  &  Co., 

COTTON  EXCHANGE  BUUiDING. 
MEW  YORK. 

General  Comiaission  Merchants. 

Members  New  Tork  Stock  Eichan(re,  New  York 
Cotton  ExcbfliiKe,  New  York  Produce  l^ixchauKe,  New 
York  Coffee  Kxchange,  ChicHgn  Board  of  Trade. 

Orders  executed  on  any  of  the  above  E-xuhanges, 
also  fur  purchase  and  sale  of  cottou  lur  future  de- 
livery iu  New  Orleans  and  Liverpool.  Liberal  ad- 
vances made  on  cotton  consJKiiments. 

PUICE,    UEIU    iSc   CO., 

Norfolk,  Va. 

PRICE,  KEID  <&  AMAItm,   L,tinlted, 

(Jhorlesten,  S.  ('• 

Special  attention  kIvcu  tp^  orders   for  cotton  for 

furelKU  or  dome^lc  shipment. 


J.  O.  BL088. 


Geo.  H.  Chuboh,  Special 


J.  O.  BLOSS  &  CO., 

COTTON    MERCHANTS, 

ait   William   Street, 
MEW  YORK. 


W.  D.  ROUNTBKE. 


ALBERT  L.  BOONTHM 


W.  D.  Rountree  &  Co., 

COMMISSION  MERCHANTS, 

COTTON   EXCHANGE  BUILDING.  MEW 

YORK,  and  MORFULK,  TA. 

COTTON,  COFFEE,  OBAIN,  PROVISIONS   AND 
STOCKS. 

Geo.H.McFadden&Bro. 

COTTON    MEKCHANTS, 
PHII.ADEI.PHIA. 


Liverpool  Corrbspondentb, 
FREDKUICK    ZEKEGA    &    CO. 


Bliss,  Fabyan  &  Co., 

MEW  YORK.  BOSTOM,PHIL,ADEIiPHIil . 

Bbluno  Aoerts  fok  Lbadiho  Bbahds 

BROWM    and    BI,EACHED    SHIRTIMOS 

and   SHEETINGS, 

FKtNTS,  DENniB,  TICKS,  DUCKS,  *0. 

ToweU.  Qnllts,  White  Goods  and  Iloalcry. 

Drills,  Slieelinga,  die,  for  Exjmrl  Trade. 


Fifth  Avenue  Hotel, 

inadlsoii  Sqnare,  New  York. 

The  largest,  best^appointed  and  most  liberally 
managed  hotel  in  the  city,  with  the  most  centra 
and  dellgbtfnl  location. 

HITCHCOCK,  DARLING  &  CO. 

Massasoit   House, 

SPRINGFIBI.D,  mASS. 

THE  BEST-AFPOINTBD  HOUSE  IN  WESTERN 

NEW  ENGLAND, 

ConTenient  for  the  tonrlst  or  business  man.    Near 

Union  Depot,  _„   „ 

W.  H.  CHAPIN. 


^imtttcial. 


Walter  T.  BaUh, 

Henry  PrescoH  Hatch,        Arthur  Melrin  Hatch, 

Members  of  N.  Y.  Stock  and  Produce  Exchanges. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  6  Wall  St.,  New  Tork. 

Doalern  In  Inreatment  stocks  and  bonds. 

Personal  attention  Riven  at  the  N.  Y.  Stock  Sz- 
chanffo  for  tbe  purchase  and  sale  on  commlsaloB  of 
stocks  and  bonds  for  casb  or  on  margin. 

Interest  .allowed  on  deposits,  subject  to  draft  at 
Bight. 


F.    H.    Prince   &    Co.j 

BANKERS  AND  BROKERS 

BOSTON,     MASS. 

HIGH  eiBADE  IMTESTMENTS. 

Members  of  New  York  and  Boston  Stock  Bzchangei. 


EatabllHbed  1873. 

C.  Hallowbll.  H.  M.  Joraluon. 

Chas.  Hallow^ell  &  Co., 

Uigh  Grade  Denrer  IiiTestineuts. 

229--J35  Equitable  BulIdluE, 

DENVER,  COL,. 

PHILADEIiPHIA,  MEW  YORK, 

406  GIrard  Bide.  91  Time*  BUc 

E.  D.  Shepard  &  Co., 

SUCCESSORS  TO 

AUG.  T.  POST,  Banker, 

DREXEL  BUIL.DIMG,  BROAD  ST.,  N.  Y. 

State,  Conntf  and  City  Bonds. 

Way  land  Trask  &  Co., 

BANKERS  AKD  BROKERS, 

18  TYall  Street,  New  Ifork. 

Transact  a  general  banblng  business,  includlnir 
tbe  purchase  and  sale  on  commission  of  securities 
dealt  In  at  tbe  New  York  Stock  Exchange. 

WAYLAND  TKA8K.  ALFRBB  N.  RANKIN. 

The    City    Bank, 

BVFFAL.O,  N.  Y. 

Capital,    $300,000  I  Surplus,  $150,000 

W.  C.  CORNWELL,  President. 

P.  H.  GRIFFIN,  Vice-President. 

Hon.  CHAS.  DANIELS,  2(1  Vice-President. 
ALFRED  J.  BARNES,  Cashier. 
Send  all  your  collections  to  this  bank  If  you  want 
them  handled  as  they  should  be.    All  classes  of  ac- 
counts cared  for     Correspondence  invited. 


American  Exchange  Bank, 

ST.  L,OVIS,  MO. 

Capital,  -  8300,0001  Snrplue,  -  S3!«.3.000 

PETER  NICHOLSON,  President, 

ALVAH  MANSUR,  Vice-President. 

WALKER  UILI„  Cashier. 
We  send  dibbct  to  every  banking  point  In  Mo. 


UNITED    STATES    BONDS 

Bounht  and  Sold  by 

Cahoone  &  Wescott, 

Members  New  York  Stock  Kzcbauge, 
18  MTAXslj  STREET. 

R.  T.  Wilson  &  Co., 

BANJCEBB  Aim  COUMI8SION  HEBGHABTB 

83  Wall  Street,  New  York. 


AND  m: 
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HUNT'S    MEllCHANTS'    MAGAZINE, 

BBPRKSBNTINQ   THE   INDUSTRIAL  AND  COMMERCIAL  INTERESTS   OP   THE   UNITED  STATES, 
Snt«red  aooordlni;  to  Aot  of  Oonffress,  In  tbe  7eai  1893,  by  Wx.  B.  Dxha  di  Oo.,  In  the  olBoe  of  the  Librarian  of  Oongti  8<>,  W  lahlnKton,  D.  C, 


VOL.  56. 


SATURDAY.  APRIL  22,  1893. 


NO.  1462. 


Terms  of  Sabscrlption— Payable  In  AdTance: 

For  One  Year $10  00 

ForSix  Months 6  00 

European  Subscription  (Including  postage) 12  00 

European  Subscription  Six  Months  (including  postage).      7  00 

Annual  Subscription  In  London  (Including  postage) £2  10s, 

81x  Mos.  do.  do.  do.  ...illOs. 

The  Investors'  Supplement  of  160  pages  Is  Issued  every  other 
month,  on  the  last  Saturday.^  of  January,  March,  May,  July,  September 
and  Novemher,  and  furnished  without  extra  charge  to  all  subscribers 
of  the  CiiRojiiCLE  tor  six  mouths  or  longer. 

The  Statk  and  Citv  Sdpi-lkmeni  of  184  pages  is  also  given  to  every 
yearly  subscriber  of  the  Chronicle. 

Subscriptions  will  be  continued   until  definitely  ordered  stopped. 
The  publishers  cannot  be  responsible  for  remittances  unless  made  by 
drafts  or  by  Post  Office  or  Express  money  orders. 
File  covers  are  sold  at  50  cents  each,  and  to  new  subscribers  for  a 

{ear  one  file  covei  Is  supplied  without  charge ;  postage  on  the  game  Is 
8  cents. 

Terms  of  Adyertislner— (Per  Inch  space). 

Onetime $3  50  |  Three  Months     (13  times).. f 25  00 

One  Month  (4  times)..   11  00    Six  Months         (26     "     )..   43  00 

Two  Months  (8     "     )..   18  00  |  Twelve  Months  (52     •'     )..    ^00 

(The  above  terms  for  one  month  and  upward  are  for  standing  cards.) 

London  At^ents: 
Messrs.  Edwards  &  SMirH,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
•orlptiona  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

wii.i.itM  n    DANA  (W^Il4l<IAin   B.  DANA  &  Co.,  Publioliera, 
!!v™^    »  i  102  William  Street,  NEW  YOKK.      ' 

JOHN  O.  FLOYD.         (  pogX  OFFICE  BOX  958. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc..  Indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  22,  have 
been  $1,241,905,470,  against  $1,213,238,805  last  week  and 
$1,219,683,135  the  corresponding  week  of  last  year. 


OLBAHIMQS. 

Week  En<Mno  Avra  i2. 

Betum*  bv  r«l<tfraph. 

1893. 

1893. 

Per  Cent. 

Hew  York.. ....•-•..*..•...... 

»590,606,249 
86,945,6?S 
e6,137,lfO 
12,632,799 
96,667.000 
22,268,620 
9,000,000 

»617,067,e5a 
71,662.523 
76.020,4e4 
13,076,663 
75,839,000 
20,904,366 
8,664,514 

— 4'.1 

+  13  6 

-13-2 

PhUaaelphla 

Ohicsgo...„. 

St.  Lonl«... 

+26-2 
+  6-5 

+  39 

Seven  cities,  6  days 

$881,247,693 
149,861,;43 

«888,225,112 
135,208,413 

-0  6 
+  10'8 

Total  all  oltles,  5  day>... 
All  mtlf>n,  1  <1>7 

(),(3I,]0»,936 
210,796,534 

$1,021,483,526 
198,249,610 

+  10 
+  6-3 

Total  all  olttes  for  ^eek . 

«1,241,9V6,470 

«1.219.68;).1.S5 

+1-8 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  wade  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

Our  us-ual  detailed  figures  f<.r  the  previous  week,  covering 
the  returns  for  the  period  ending  with  Saturday  noon,  April 
15,  as  well  as  the  comparative  totals  in  1892,  are  given  below. 
The  aggregate  for  the  week  is  seventy-five  millions  of  dollars 
less  than  that  for  the  preceding  week,  New  York  showiog  a 
loss  of  nearly  sixty  and  a  half  millions,  and  the  total  for  all 
other  cities  a  decrease  of  fourteen  and  a  half  millions.  Con- 
tracted with  the  corresponding  period  of  1892  there  is  an  ex- 
cess of  5'7  per  cent  in  the  whole  country  and  a  gain  of  15  per 
cent  outside  of  New  York,  the  decrease  at  this  city  being  0'6 
per  cent.  But  it  should  be  remembered  that  Good  Friday  fell 
in  the  week  of  last  year  with  which  comparison  is  made.  Im- 
portant gains  in  the  current  statement  are  at  Milwaukee  78-2 
per  c«-nt,  Galveston  605,  Houston  57  9  and  Sioux  Palh  558 
per  cent.  The  heaviest  losses  have  been  at  Indianapolis  and 
Salt  Lake  City. 


New  York 

SalM  of— 

(Sfoc*» ttiara.) 

(Cotton balf.i 

iOrain 6u<A<Ii.) 


Boston 

ProTldenoe 

lUrtford 

New  Uaven 

Sprlniftleld. 

Worcester 

Portland 

Lowell 

New  Bedford 

FallBlTer" 

Total  New  England., 


Weth  Ending  AftiX  15. 


Philadelphia.... 

PltUbUTK < 

Baltimore 

Buffalo 

WaflhiDKton.... 

Kochester 

dyracuae 

WllmlDtfton 

Bingham  ton..... 
Total  Mlddla.. 


Chicago 

Cincinnati 

MilwaDkee 

Detroit 

Cleveland 

Columbus 

Peona 

ludlanapoUs 

QrandRaplda 

Ijexington 

SaKinaw 

Akron 

Bay  City* 

Sprlngfleld.  C* 

Total  Middle  Western. 


San  Franolsoo.. , 

Portland , 

Salt  Lake  City., 

Seattle 

Tacoma 

Lob  Angeles.... 

Helena 

(jlreat  Falls , 

Hlooz  Falls 

Spokane* , 

Albuquerque*.. 
Total  Paciflo., 


Kansas  City 

Minneapolis , 

Omaha , 

3t.  Paul , 

Denver , 

Uulutb 

St.  Joseph 

StuuxCity 

Des  Moines 

Lincoln 

-VIctaita 

Tooeka 

Fremont 

Kmporla,  Kan.* 

Total  other  Western., 


St.  Louis 

New  Orleans 

Louisville 

Qalveston 

Uooston. 

Siempbls 

Richmond 

NaahTllle , 

Savannah , 

Atlanta  

Charleston 

Dallas 

Norfolk , 

Waco 

Fort  Worth , 

Birmingham 

Chattanooga 

Jacksonville*  

Columbus,  Qa.* 

Total  Soathem  .. 

Total  all  

Outside  New  Tork. 

Montreal 

Toronto 

Halifax , 

Hamilton  

Total  Canada,  .... 


1893. 


682,024^865 

(1,417,318 

(1,216,800 

(21,387,575 

105.170.438 
6,074,200 
2,5f8,l«)l 
1,821,247 
1,492.144 
I.475.18S 

MeD.aio 

771,393 

470.V23 


121,202,971 

79.67fl,2»7 
l«.3o0,«14 
16.«,S0.«20 
7.7«7,56b 
2.459,565 
1.605.869 
1,047,068 

905.ueu 

294,800 


1892.       I  P.  Cent. 


815,109        -0  6 


11.125.865) 

(715,7001 

i86,40B,712 

94.659,56.'! 
6,1;  60,11X1 
l,0:t9.4BZ 
1,120,905 
1,313,933 
1,403,018 
1451,594 
832,4  ex 
655,810 


109,136,849 

65,116,2V 

13,:- 09,890 

I3,f87.f»; 

7,442.078 

2.001.585 

1,630,844 

903.243 

883,964 

261.300 


125,767,2101     106,128,224 


102,528,163 

14.470.650 

10,165.0»2 

7.460,7af 

6,456,450 

3,72».700 

1,878,1011 

L414,560 

1,050,000 

390,000 

420,205 

298,676 

374,297 

227,487 


i50,2««,209 

16.896,062 

1,807.376 

1,420.757 

1,(.22,S67 

82-1,870 

1,099,035 

832.173 

251,857 

257.12* 

1169.303 

83,089 


24,473,111 

10.921.143 

8,116.1113 

6.660.600 

4,600,463 

6.401.630 

2.449,729 

1,75'^,331 

l,('8a.092 

1,255,639 

520,000 

610,645 

860.15:( 

72,612 


43,797,049 

27.570.580 

10,723,199 

7,421.217 

8,153.710 

2,446.379 

2,102.776 

2.556.619 

1,390.729 

1.666.000 

1,293.990 

875,518 

I,u60,ii0u 

1,053,668; 

5'>0.f5o 

859,986, 

514,679 

471.016' 

586,019' 


87.148.160 

14,0711,750 

5,704.404 

6,393,423 

5,125,141 

3,881,1011 

1.758,2i0 

2,310,016 

920,'-15 

501,013 

331,457 

261, US 


ia»,712,3i2 

16,001.611 
2,168,14,i 
1,997,430 
848,«26 
860,108 
t81.068 
750,000 
240,100 
165,000 


23,714,036 

8,867.101 

6,075,848 

4,"  83.612 

4,6«1 1S7 

«,«ls.;l» 

1.6S9.379 

1,597,970 

l,0i'4,168 

1,109.012 

617.1/52 

5:19.0:;  1 

SSi'.lSB 

87.850 


(+25  9 
(+72  7) 
(-673 

+  112 

+  1T 

+31-9 

+24-1 

+  136 

+51 

+189 

-73 

-15-4 


+11-1 

•t-f24 
+22  8 
+15  0 

+4  4 
+28  7 

+2  3 

34 

-1126 

+128 

+19  6 

+  17  6 

+2  8 

+78  2 

+  16  7 

+19  0 

-3  9 

+68 

-39  6 

+11-1 

-22-3 

426-8 

+  14-4 


Week  Efxi'ii  Apr.  8. 


1893. 


742,112,6 

(1,569,627) 

(1,102,900) 

(16,128,350) 

110,997,762 

6,659,300 

3.066.681 

1.816,757 

1,395.630 

1,588.841 

1.65M.115 

689,818 

684,181 

033,229 


128,185,981 

78.375.035 

17,732,503 

11,813,968 

8,715,369 

2.759.229 

l.80i,2i8 

1.022,628 

1,011,658 

357,700 


+  16  7 

+56 
-131 
—28  0 
+203 

-4  2 

+  6  1 
+  109 

462 
+65  8 


126,625,243 

103.899,997 

15.256,600 

10.673.709 

8,313,838 

6,014.307 

3,636,200 

1.914,300 

910,166 

1,00.1,748 

405,095 

382,624 

293.401 

353,785 

224.865 


36,811,574 

26,102,124 

8,225,889 

7,225.884 

1,965.102 

1.519.  71 

1.722.17;! 

2.388,435 

1,658,651 

1,121.679 

1,3*0.4 11 

850.000 

feO,50a 

87a.82i: 

180,926 

627,082 

558.040 

193,000 


+3  2 

+23  2 

+216 

-t-36  1 

.109 

+110 

t450 

-t97 

481 

+13  2 

+2  5 

-  51 

+54 

-17-S 


65,710.810 
1.218,838.805 


631.213,990 

11.383,.'i0a 

6.216  738 

1,441,700 

817,194 


19,889,139 


68,451,89. 
1,147,806,019 


461,990,910 

12,706,540 

4,815,763 

9e5,18t 

eOOOOO 


+19-0 

+56 
+-SO 

+2  7 

460-5 

-•57  9 

+221 

470 

—16  1 

+  17  2 

-2  0 

+30 

+8-1 

+lu8 

+14  5 

i-871 

-7  8 

—6-4 


+124 

+67 

+16-0 


152,673,S84 

15,400,588 

2,320.046 

1,877,5«9 

1,365,385 

l,131,UU8 

1,318056 

871,587 

20'*,42i 

169,218 

1,006,1-^6 

119,161 


P.  CenU 


(+16.3'8| 
(-85-4) 

+87-3 
+301 
420-8 
+197 
+11-5 
-t-SO-* 
+23-3 
-82-7 
+115 


24,766,968 

11,400,710 

8,467,333 

6,80  l,f« 

5,024,611 

5,749.973 

1,990,088 

1,949,447 

1,213,;50 

1,11-2,800 

601,782 

66^813 

367,908 

111,446 


46,703,908 

26,130.636 

11,8-^8,888 

8,328,250 

2.810,639 

2.175,903 

3,261,898 

2,5-22,816 

1,585.812 

1,881.116 

l,106,00l> 

1,131,516 

1,0011,060 

901.771 

6J5,084 

692,386 

631,883 

492  623 

81-<!,67W 


67,882  849 

1,288,240,825 

116328143 


-10  4  8.193,93-1 

-  27  l!  7,954.774 

+16  3  1,181.972 

421'  804,011 


19,106,477!        -r2  5,      18,334.790 


+86-7 

+5  8 

+22  0 

+8  8 

+6  8 

+267 

+3-1 

+7-7 

+7-3 

+180 


"4*3 

+19  9 
4l« 
+880 
+17-9 
410-* 

-la-T 

-2-» 
-60  8 
+20-4 
-24-& 

+7-8 
+298 


+  17-3 
+18 

+;■(► 

+28  7 
-(-62-7 
+75-3 
+16-T 
-W7 
+14-8 


+80 
+29  9 

+828 
+  88 
+9^ 

+16-7 

+  196 
+1-1 

+  16-8 
-1-9 
+81 
-7-3 
■HI 


+  80-9 

+13-4 

+88* 
+19-9 
-1-30-3 
+81-9 

-Hii-s 

+6-0 
— V85 
-tS28 

-H>-3 
+89-7 

+86 

-S» 
+36  3 
+53-9 
+803 

-4-« 


+18-3 


+171 

-381 

+  221 
-0« 
-l-O 


*  .Not  included  In  totals. 
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THE 

STATE  AWD  CITY  »£f  ABTMtWT, 

8ee   pa^es  6S3,   6S4,   685,   6§6  and  6S7  foi  our 

State  »nd  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  foUowinf;  pages. 


A  new  edition  of  the 

8TATE  AUl)  CJTY  B^fVLZHttVT, 

revised  to  as  near  the  day  of  publication  as  possible,  will  be 
issued  April  29,  and  will  be  given  without  charge  to  all  yearly 
subscribers  of  the  Chronicle. 


TffE  FINANCIAL  SITUATION. 

The  Treasury  situation  this  week  has  dominated  all 
the  markets.  On  Saturday  last  Secretary  Carlisle 
issued  an  order  directing  the  suspsnsion  of  the  further 
issue  of  gold  certificates  against  deposits  of  gold. 
Under  the  act  of  July  12,  1883,  the  Secretary  is 
required  to  ''suspend  the  issue  of  such  gold  certifi- 
"  cates  whenever  the  amount  of  gold  coin  and  gold 
"bullion  in  the  Treasury  reserved  for  the  redemption 
"of  United  States  notes  falls  below  one  hundred  mill- 
"ions  of  dollars."  The  action  of  the  Secretary,  there- 
fore, was  tantamount  to  an  announcement  that  the  event 
which  every  one  had  feared,  namely  the  drop  in  the 
gold  reserve  to  the  100-million  limit,  had  come  to  pass. 
Consequently  a  very  uneasy  feeling  has  prevailed,  and 
every  one  has  been  waiting  to  see  what  the  next  step 
would  be.  The  anxiety  has  bsen  intensified  by  the 
knowledge  that  further  large  withdrawals  of  gold  for 
export  were  in  progress,  and  by  rumors  that  the  Secre- 
tary would  exercise  his  discretion  to  redeem  the  Treas- 
ury notes  of  1890  in  silver,  keeping  the  100  million 
gold  for  the  redemption  solely  of  the  old  legal  tender 
notes. 

These  latter  rumors  were  in  circu'ation  all  through 
the  week,  but  did  not  gain  general  credence.  Thurs- 
day afternoon  Secretary  Carlisle  furnished  a  statement 
for  publication  denying  that  any  order  had  been  made 
to  stop  the  payment  of  gold  upon  the  Treasury  notes, 
and  declaring  that  no  one  was  authorized  to  say  that 
such  an  order  would  be  issued.  Mr.  Carlisle  also  an- 
nounced that  the  Treasury  would  pay  gold  for  the 
Treasury  notes  as  long  as  the  Secretary  had  "  gold 
"lawfully  available  for  that  purpose,"  and 
that  "  the  purpose  of  the  (rovernment  to 
"preserve  its  own  credit  unimpaired  and  main- 
"tain  the  parity  of  the  two  metals  by  all  lawful  means 
"will  not  be  abandoned  under  any  circumstances." 
Mr.  Carlisle  asserts  that  on  April  18  the  free  gold 
above  the  100-million  reserve  was  reduced  to  only  $40,- 
000,  but  that  during  the  next  two  days  the  amount  in- 
creased, and  at  the  time  of  his  statement  (April  20)  was 
1885,000,  after  deducting  what  gold  had  been  withdrawn 
from  the  Sub-Treasury  that  day  for  shipment  Saturday; 
and  furthermore  that  arrangements  were  in  progress  by 
which  more  gold  was  to  be  procured  in  the  West. 
As  the  additional  gold  engagements  yesterday,  however, 
were  very  heavy,  it  is  evident  that  the  situation  remains 
exceedingly  critical.  Meanwhile  all  business  interests  are 
suffering.  And  the  primary  ciuse  of  this  suffering  is 
simply  and  solely  our  absurd  and  vicious  silver  legis- 
lation. Temporary  relief  may  be  provided,  but  there 
can  be  no  permanent  relief  from  the  existing  state  of 
things  until  the  nation's  policy  in  that  respect  is 
changed  4.^ 


As  if  to  emphasize  the  seriousness  of  the  situation, 
the  statement  of  United  States  imports  and  exports  for 
March  has  come  to  hand  this  week,  showing,  as  was 
expected,  a  very  unsatisfactory  condition  of  our  foreign 
trade.  The  imports  are  found  to  be  six  million  dollars 
in  excess  of  those  for  March  1892,  which  in  tarn  had 
been  19  million  dollars  in  excess  of  those  for  the 
corresponding  month  in  1891 ;  indeed,  the  total  for 
the  present  year  is  the  largest  for  any  single  month 
in  the  entire  h'story  of  the  country.  The  exports, 
on  the  other  hand,  have  fallen  off  about  15J  million 
dollars  from  the  total  for  1892.  The  result  is  that 
there  is  an  adverse  balance  on  the  country's  merchan- 
dise trade  for  March  1893  of  over  26  million  dollars, 
against  an  adverse  balance  last  year  in  the  same  month 
of  not  quite  4J  millions.  For  the  nine  months  of  the 
Government  fiscal  year  from  the  1st  of  July  there  is 
an  adverse  balance  in  1892-93  of  47  million  dollars, 
against  a  favorable  balance  in  1891-92  of  209  million 
dollars — a  difference  of  over  256  million  dollars.  As 
we  have  to  pay  the  outside  world  large  amounts  an- 
nually for  interest,  freight,  &c.,  and  as  confidence  in 
American  investments  has  been  disturbed  so  that  very 
little  foreign  capital  is  now  coming  here,  the  surprise 
must  be,  with  such  heavy  merchandise  balances  against 
us,  not  that  gold  exports  are  so  large  but  that  they 
are  no  larger. 

There  have  been  several  large  business  failures  this 
week — a  coffee  house  in  this  city,  a  wholesale  coal 
dealer  in  Kochester,  a  steel  company  in  Pennsylvania 
and  one  or  two  big  firms  in  Michigan — but  it  cannot 
be  affirmed  that  these  failures  have  aay  special  signifi- 
cance or  are  connected  with  the  financial  situation. 
The  coffee  house,  indeed,  seems  to  have  become  involved 
by  reason  of  the  speculations  which  had  been  carried 
on  in  the  price  of  coffee.  Eamors  were  current  at  one 
time  that  a  receiver  was  to  be  appointed  for  the 
Missouri  Pacific,  but  it  was  very  emphatically  denied 
by  the  management  that  there  was  any  basis 
for  these  rumors.  It  is  announced  that  traffic  relations 
have  been  restored  between  the  New  Hiven  road  and 
the  New  York  &  New  England.  At  a  meeting  of  the 
board  of  directors  of  the  Northern  Pacific  on  Thursday 
a  plan  far  funding  the  floating  debt  of  the  company 
was  adopted  which,  it  is  stated,  will  be  presented  to 
the  public  at  an  early  date.  The  plan  is  to  provide  for 
all  the  company's  liabilities,  and  stockholders  are  to  be 
given  an  opportunity  to  participate  in  it. 

Money  on  call  representing  bankers'  balances  has  loaned 
this  week  at  15  and  at  3  percent,  the  average  being  about 
5  per  cent.  Renewals  have  been  made  at  4  to  5  per 
cent.  Banks  and  trust  companies  have  quoted  5  as  the 
minimum  while  some  have  obtained  6  per  cent.  The 
market  was  quite  active,  although  by  no  means  strin- 
gent, borrowers  having  resorted  to  the  call  loan  branch 
in  preference  to  that  for  time  loans.  A  good  business 
has  been  done  in  time  contracts,  but  the  almost  uni- 
versal demand Ifor  gold  notes  kept  borrowers  who  could 
avoid  it  from  making  engagements.  There  was 
also  a  disposition  to  discriminate  against  ordinary  col- 
lateral, lenders  requiring  the  best  grade  of  security. 
Rites  are  5|  per  cent  for  30  to  60  days  and  6  per  cent 
for  longer  dates.  The  mirket  for  commercial  paper 
has  been  dull,  especially  in  this  city,  and  many  of  the 
out-of-town  banks  have  been  affected  by  the  Rochester 
failure,  so  that  there  was  somewhat  of  a  timid  feeling. 
The  supply  is  good  but  lighter  than  is  usual  at  this 
season,  although  a  reasonable  demand  would  probably 
increase  the  offerings.    Rates  are  6  per  cent  for  the  very 
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test  names,  and  those  which  are  fair  range  as  high  as  9 
per  cent.  The  bank  return  of  last  week  showed  that 
four  of  the  larger  banks  held  tffjSll.OOO  out  of  the 
lll,O7<i,550  surplus  reserve  reported  by  all  the  banks 
in  the  Clearing  House  Association. 

The  features  abroad  this  week  have  been  the  failure 
^f  another  large  Australian  bank — namely  the  Aus- 
tralian Joint-Stock  Bank,  with  liabilities  aggregating 
;£13,000,000 — and  a  revolutionary  movement  ia  Bel- 
gium which  resulted  in  the  Lower  Houso  of  Parliamen* 
acceding  to  the  popular  demand  and  gi  ving  the  righ'' 
of  suffrage.  The  demonstration  was  accompanied  by 
violence  in  some  of  the  cities  and  it  is  thought  that 
had  not  the  voice  of  the  people  been  heeded  the  Gov- 
ernment might  have  bsen  overthrown.  The  cable  re  - 
ports  discounts  of  60  to  90  day  bank  bills  in  London 
lf@li  per  cent.*  The  open  market  rate  at  Paris  is  3J 
per  cent,  at  Berlin  it  is  2^  per  cent  and  at  Frankfort 
2i  per  cent.  The  Bank  of  Eagland,  according  to  our 
special  cable  from  London,  gained  £39,000  bullion 
during  the  week,  and  held  at  the  close  of  the  week 
£25,675,790.  Uur  correspondent  also  advises  us  that 
the  gain  was  the  result  of  imports  of  £23,000  mainly 
from  China  and  Portugal,  and  £16,000  received 
from  the  interior  of  Great  Britain,  no  gold  hav- 
ing been  taken  from  the  Bank  for  export. 
The  Bank  of  France  reports  an  increase  of  £250,000 
gold  and  since  the  last  return  the  Bank  of  Germany 
shows  a  gain  of  about  £339,000  of  this  metal. 

The  fore'  a  exchange  market  was  dull  and  firm  on 
Monday,  <  sier  on  Tuesday  and  active  and  very  strong 
after  We  ,  needay,  being  influenced  by  the  action  of  the 
Secretary  of  the  Treasury  in  the  matter  of  suspending 
the  issue  of  gold  certificates  and  by  the  uncertainty 
regarding  his  policy  in  dealing  with  the  Treasury  notes 
of  1890.  The  market  was  entirely  bare  of  bills  after  Tues- 
day, the  offerings  of  arbitrage  drafts  and  of  bills  against 
railroad  bond  negotiations  having  been  absorbed ; 
and  the  rumors  that  Treasury  notes  of  1890  would 
not  be  paid  in  gold  not  only  stimulated  the  demand 
lor  sterling  but  prevented  the  renewal  of  maturing 
loans.  Bankers  who  were  under  contract  to  ship  gold 
were  apprehensive  of  being  compelled  to  procureMt  in 
the  open  market  if,  through  inability  to  obtain  a  suffi- 
ciency of  gold  certificates  or  legal- tender  notes,  they 
were  unable  to  get  a  supply  from  the  Sub-Treasury, 
and  rates  consequently  advanced  to  about  the  highest 
points  reached  in  many  years.  The  Treasury,  how- 
ever, continued  to  give  gold  for  the  notes  of  1890,  and 
under  the  large  gold  withdrawals  yesterday  for  export 
the  market  eased  off  towards  the  close,  though  remain- 
ing very  unsettled. 

Compared  with  the  rates  ruling  on  Friday  of  last 
week  the  market  opened  at  an  advance  of  half  a  cent 
per  pound  sterling  on  Monday,  Brown  Bros,  posting 
4  87i  for  long  and  4  89^  for  short;  and  later  in 
the  day  the  Bank  of  British  North  America'and 
the  Bank  of  Montreal  moved  up  to  the'same  figures, 
leaving  Baring  Magoun  &  Co.  unchanged  at  4  87  for 
long  and  4  89  for  short.  On  Wednesday  Brown  Bros, 
advanced  to  4  88  for  60  day  and  4  90  for  sight,  while 
Baring,  Magoun  &  Co.  posted  4  87^  for  the  former  and 
4  89|  for  the  latter.  On  Thursday  all  the  drawers 
posted  4  88  for  long  and  4  90  for  short  at  the  opening 
and  during  the  morning  the  Bank  of  British  North 
America  advanced  to  4  88i  for  60  day  and  4  90^  for 
sight.  Yesterday  the  other  drawers  also  advanced  to  the 
^■ame  figures,  but  subsequently  Brown  Bros,  reduced 
4heir  quotations  again.     The  market  closed  easier  but 


unsettled  at  4  88  to  4  88^  for  long  and  4  90  to  4  90^ 
for  short.  Rates  for  actual  business  were  4  87^  to  4  38 
for  long,  4  89^  to  4  89i  for  short,  4  89i  to  4  89}  for 
cable  transfers,  4  86^  to  4  87  for  prime  and  4  86^ 
to  4  86}  for  documentary  commercial  bills.  Rates  for 
Continental  exchange  were  also  very  strong  at  the 
highest  points.  Gold  to  the  amount  of  11,750,000  was 
shipped  on  Tuesday— $500,000  by  Heidelbach,  Ickel- 
heimer  &  Co.,  and  $1,250,000  by  Lazard  Freres.  On 
Thursday  the  last-named  firm  obtained  $750,000  from 
the  Sub-Treasury  for  shipment  to-day,  and  yesterday 
further  heavy  engagements  were  announced,  making 
the  total  exports  to-day  $5,405,000,  as  follows  :  $3,000,- 
000  by  Lazard  Freres,  $500,000  by  Kuhn,  Loeb  &  Co., 
$500,000  by  the  Canadian  Bank  of  Commerce,  $500,000 
by  the  Bank  of  British  North  America,  $790,000  by 
Heidelbach,  Ickelheimer  &  Co.,  and  $115,000  by  two 
other  firms.  In  adlition  to  the  shipments  from  New 
York  $750,000  gold  will  go  out  from  Boston  under  con- 
signment' by  Kidder,  Peabody  &  Co.  The  gold  taken  by 
the  two  Canadian  banks  goes  to  Canada.  The  state- 
ment of  the  country's  foreign  trade  for  March,  referred 
to  above,  is  summarized  in  the  following. 

FOBBIOK  TRA.DB  MOYEXENT  OP  THB  UNITED  STATES. 

In  the  foUawlas  table  three  eiphera  (000)  are  In  all  oaaea  omitted. 

. 1892-93. .         . 1891-92. ^— » 

Herohan-  ExrorU.  Importt.  Exeiti.  Exports,  Import:      ilzcMt 

•Use.  I  t  «  lit 

Jnl7-Sept...  186.167  331.476  -39,519  318.20»  194.600    -|-33,70 

Oet-Dec...  373.111  233,796  -1-30.316  333,917  301.175 -f-131,T« 

Januarr....  6r,67S  83,776  -1«,10«  100,138  63,720     H-3r,tl 

February...  39,832  79.671  -19,739  86,638  63.383    +91.96 

March 66,418  93,603  -36,076  81,829  86,670       -4,7*1 


Total 633,801  700,170  -47,119 

Oold. 

Julj-Sept...  30,460  3,179  +18,281 

00t-D*C....  14,503;  7,236  H-7,867 

Januarr....  13,684  871  -H3,213 

rebruary...  14,246  1,258  +13,988 

March 8.113  6,603  +1.606 

Total 69,906  17,662  +33,264 

Silver. 

July-Sept,..  9,063  3,630  +3,488 

Oct-Deo...  13.118  8,041  +4,077 

January....  4,0^6  1.946  +3,081 

February...  3,105  3,113  +99$ 

March 3,019  1,260  +1,769 

Total.. 


819,731    610.348 +30e,«8>. 


9,876  -3,608 

31,783  — 30,34S 

553  -306 

3,837  +3.680 

3.084  +3,M« 


7,180 
1,446 
247 
6,507 
6,310 
31,690       48,127    -36.437 


31,336 


18,929     +13,407 

—  BxcesB  of  Imports, 


7,345 
10,676 

2,362 

3,547 

3,417 

33,336 


3,147  +3.1W 

6.702  +3.973 

1,116  +1.233 

1,838  +1SU. 

851  +1,M3 


13,162    +10,184 


+  Ilxceuof  exports. 

It  will  be  seen  that  for  the  three  months  ending 
March  31  there  is  an  excess  of  zwiports  in  1893  of 
$61,918,556,  against  an  excess  of  exports  in  1892  of 
$53,932,822. 

The  statement  of  anthracite  coal  production  for  the 
month  of  March  has  been  issued  this  week  and  shows 
that  the  amount  of  coal  mined  was  exceedingly  large, 
as  indeed  would  be  expected  from  the  character  of  the 
weather  the  past  winter.  The  output  for  the  month 
reached  3,761,744  tons,  against  3,070,526  tons  in 
March  1892  and  2,515,459  tons  in  March  1891,  so 
that  the  production  was  50  per  cent  greater  than  two 
years  ago.  As  compared  with  last  year  the  increase 
is  691,217  tons,  and  it  is  interesting  to  note  that  of  this 
increase  459,454  tons  came  from  the  Wyoming  region, 
and  thus  benefitted  the  roads  running  into  that  region; 
the  increase  in  the  output  of  the  Lehigh  region 
was  159,001  tons,  while  the  increase  in  the  Schuylkill 
region,  whence  comes  the  Reading  coal,  was  only  73,- 
763  tons.  The  enlarged  production  did  not  all  go  into 
consumption,  for  we  find  that  tide-water  stocks  are  re- 
ported 179,333  tons  heavier  at  the  end  than  at  the  begin- 
ning of  the  month.  Still,  the  consumption  was  large, 
as  will  appear  from  the  following  table,  in  our  usnal 
form. 
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AniltracUe  Coah 


Block  befrlzmlng. . 

of  period   

Prodnctlon. 


Total  sapply  . . 
Bt'k  eod  of  period 

Disposed  of. . 


March. 


1893, 


Tbru. 
601,864 
8,761.744 


4,363,508 

781,187 


189?. 


7bn>. 
885,653 
3,070,626 

3,956,179 
821,023 


1891. 


Tom. 
841,682 
2,615,459 

8,367,141 
784,687 


2.672.554 


JaniMry  1  to  March  SI. 


1893. 

Tont. 
667,868 
9.915,480 

1892. 

1891. 

7bn». 
754.432 
9,094,035 

Ttmt. 
636,652 
8,031,822 

10,673,348 
781,187 

9.792.16! 

9,848,467 
831,023 

9,027,414 

8,567,274 
781,687 

7.782.687 

Thus  apparently  3,582,411  tons  of  coal  were  disposed 
of  by  the  producers  in  March  1893,  against  only  3,- 
135,156  tons  in  March  1892  and  but  2,572,554  tons  in 
March  1891.  For  the  first  quarter  the  consumption 
figures  out  9,792,161  tons  in  1893,  against  9,027,444 
tons  in  1892  and  7,782,687  tons  in  1891.  Of  course 
this  does  not  allow  for  changes  .in  the  stocks  held  at 
interior  storage  points,  in  reference  to  which  no  infor- 
mation is  available. 

The  Baltimore  &  Ohio  this  week  declared  a  semi- 
annual dividend  of  2^  per  cent.  The  earnings  state 
ment  for  the  month  of  March  was  presented  at  the 
same  time,  and  makes  a  much  better  comparison  than 
did  the  returns  for  the  months  immediately  prectding. 
Taking  the  lines  both  east  and  west  of  the  Ohio 
River,  there  is  an  increase  of  $124,267  in  gross  earn- 
ings and  an  increase  of  ^41,374  in  net  earnings. 
For  the  nine  months  of  the  fiscal  year  from  the 
iBt  of  July  gross  earnings  have  decreased  $20,939  and 
net  earnings  $580,281.  The  Pittsburg  Cincinnati 
Chicago  &  St.  Louis,  one  of  the  Pennsylvania  lines, 
shows  for  March  an  increase  of  $73,785  in  gross 
earnings  and  a  decrease  of  $12,938  in  net  earnings. 
The  Pittsburg  Youngstown  &  Ashtubula,  another 
Pennsylvania  line,  shows  $1,529  increase  in  gross  and 
11,852  decrease  in  net.  The  Nashville  Chattanooga  & 
St.  Louis  reports  an  increase  of  $18,617  in  gross  and  an 
increase  of  $12,713  in  net.  The  West  Virginia  Central 
&  Pittsburg  has  $4,597  increase  in  gross  and  $5,272 
increase  in  net.  The  San  Francisco  &  North  Pacific 
basnet  of  $2,655  against  $12,417,  the  Qnincy Omaha 
&  Kansas  City  $10,154  against  $7,401,  and  the  Summit 
Branch  with  the  Lykens  Valley  a  deficit  below  expenses 
in  1893  of  $11,837  against  net  of  $8,529  in  1892. 

The  following  table  indicates  the  amount  of  buUio  n 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  vear. 


Bank  of 

April  20.  1893. 

April  21.  1892. 

Gold. 

SUver. 

Total. 

Sold. 

auvtr. 

Total 

Vnglnnd 

X 

25.676.790 

86.816.018 

32.190.000 

10.302.000 

8,184.000 

2.8*2.667 

7.713,000 

148,623,475 
148.327.S17 

i 

S 
26.«76,790 
117.989.328 
42.920,000 
«7.8a6.0(0 
10.353,000 
4,324,000 
13,758,000 

242,866,118 
242,054.189 

% 

24.409,133 

57,130,000 

35,74.5.75" 

6,481,.)C0 

S,814.00(' 

2,818,000 

7,254,000 

136,949,8'J3 
135,379.6»li 

i 

J 
84,409,133 
108,469,000 
47,661,000 
22,228,000 
10,637,000 
4,224,000 
11,401,000 

229,0J  1  133 
227.168  757 

Prance 

Germany  *. . . . 
Anst.-Hung'r 
Netbeilands.. 
Nat.Belglam' 
Bpaln. 

Tot.  this  week 
Tot.  preT.  w'k 

61.153.310 

10.730.000 

17.603.OC0 

7.189.000 

1.441.333 

6,045,000 

94,041,643 
93,726.8f2 

51.029.000 

11,915,260 

16,739,000 

8,823,000 

1,408,000 

4,147,000 

92.061,250 
91.789  187 

Wttk  ending  Avrtt  t\,  1883. 


Banks'lnterlor  movement,  as  above 
9ab-Treas.  oper.  and  gold  ezporta.. . 

Total  (cold  and  legal  tenders «2P.661.000 


Into 
Bank*. 


»7.081,000 
22,600,000 


NU  Ohanii  <n 
Sank  BoIMnf. 


Out  of 
Banla. 

*2,900,000  aaln.t4,:61,000' 
24,800,000  Loss.  2,000,00» 


$27,500,000  Gain.«2.161,00O 


•  The  division  (between  gold  ana  sliver)  given  in'oar  table  of  oom  an 
bullion  In  the  Bank  of  Oermany  and  ttie  Bank  of  Belgium  Is  made  from 
fbe  best  estimate  we  are  able  to  obtain;  In  neither  case  is  It  claimed  to 
e  accurate,  as  those  banks  make  no  distinction  in  their  weekly  retun  t, 
merelj  reporting  the  total  gold  and  silver,  but  we  believe  the  aivlBlcn 
we  make  Is  a  close  approximation. 

NOTB.— We  receive  the  foregoing  reeolts  weekly  by  cable,  and  while  no  t 
allot  the  date  given  at  the  head  of  the  column,  they  are  the  retnri  s 
uned  nearest  to  that  date— that  Is,  the  latest  reported  flgares. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Vtk  anittnt  .April  21,  1893. 


Currency., 
CK>ld 


Total  gold  and  legal  tenders... 


Kecetved  by 
N.T.  Bank,. 


Shipped  ty 
N.  r.  Banat. 


i6,161,00<i 
SlO.OUl 


t7.08 1,001 


(2,200,000 
700,000 

(2,900,000 


W«    Inleri  r 

iiovemtni 


Gain  $3,961,000 
Gain.      200,000 

Gain  »4,iei.00C 


With  the  Sub-Treaaury  operations  and  gold  export*, 
the  resulWs  as  followp. 


BURLINGTON  &    QUINCY. 
We  have   been  favored  with  an  early  copy  of  the 
Burlington  &  Quincy  report  for  1892,  and  publish  the 
essential  parts  of    it  in   our  railroad   department  on 
eabsequent  pages.     The   growth  in  trafiic  which  has 
marked  the  year's  business   and  the  magnitude  of  the 
system's  operations  are  shown  in  the  fact  that  the  in- 
crease in  gross  earnings  for  the  twelve  months  of  1892 
as  compared  with  the  twelve  months  of  1891  reache 
the  large  sum  of  $5,086,266.     At  the  same   time  one 
gets  an  idea  of  the  nature  of  the  condit^ns  which  have 
prevailed — conditions  which  make  it  so  difficult  for 
railroad  managers  to  net  satisfactory  results  from  the 
tran.=portation  work — when  one  sees  that  the  addition 
to  net  earnings  on  this  gain  of  over  five  million  dollar* 
in  gross  receipts  has  been  only  a  little  over  one  million 
dollars — $1,166,513.    The  contrast  becomes  still  strong* 
er  if  we  include  the  results  for  the  properties  controlled 
by  the  Burlington  &  Quincy.     In  that  case,  with  a- 
gain  in  gross  earnings  of  $5,060,026,  there  is  a  gain  ia 
net  of  only  $809,843.     In  brief,  gross  results  have  been 
satisfactory   enough,  but   the  improvement  here   has 
been  attended  by  an  augmentation  of  i\  million  dollars 
in  expenses,  thus  reducing  the  gain  in  net  to  small 
proportions. 

The  experience  of  the  Burlington  &  Quincy  in  these 
particulars  of  course  has  been  no  different  from  the 
experience  of  other  roads,  and  yet  it  emphasizes  the. 
nature  of  the  existing  situation  when  a  road  of  the 
strength  and  conservative  management  of  the  Quincy, 
no  less  than  roads  having  smaller  advantages,  reflects  so 
clearly  the  effects  of  the  prevailing  conditions.  The 
fact  that  the  improvement  in  net  has  been  no  heavier 
must  of  course  be  referred  to  two  main  circumstaaces, 
namely  an  increase  in  operating  cost  and  a  decrease  in 
rates.  The  report  does  not  give  the  average  rate  per 
ton  per  mile,  but  speaking  of  the  increase  in  the  ratio 
of  expenses  to  earnings  from  66*45  per  cent  in  1891  to 
68-08  per  cent  in  1892,  Mr.  Charles  E.  Perkins,  the 
President,  states  that  this  is  largely  due  to  the  fact  that 
the  increased  earnings  came  almost  wholly  from  the 
carriage  of  low-class  freight,  like  grain,  lumber,  coal 
and  other  staples,  which  are  necessarily  transported 
upon  a  very  small  margin  of  profit.  Mr.  Perkins  also 
states  that  had  the  average  freight  earnings  per  ton  per 
mile  been  the  same  in  1892  as  in  1891,  the  ratio  of  ex- 
penses'to  earnings  would  have  been  only  65 •68  per  cent.. 
The  increase  in  the  road's  business  has  been  of  really 
striking  dimensions.  Taking  the  traffic  movement 
one  mile  as  the  meature  of  the  transportation  work: 
done,  we  find  that  the  number  of  tons  of  freight  car- 
ried one  mile  increased  from  1,804  millions  in  1891  to 
no  less  than  2,345  millions  in  1892,  or  30  per  cent,, 
while  the  number  of  passengers  carried  one  mile  in- 
creased from  289  millions  to  325  millions,  or  over  12-J 
per  cent.  It  is  almost  needless  to  declare,  with  a  gain 
of  over  five  million  dollars  in  gross  in  the  late  year, 
that  the  aggregate  of  the  gross  receipts  is  decidedly  the 
largest  in  the  company's  history.  The  same  cannot  be 
said  of  the  aggregate  of  the  net,  which,  though  the 
best  of  the  last  five  years,  is  much  below  the  totals  of 
the  years  immediately  preceding  1888.  Compare,  for 
instance,  with  1883,  In  that  year  the  gross  earningg. 
were  only  26  million  dollars;  now  they  are  over  33  mil- 
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lion  dollars,  the  roads  "controlled"  being  excluded  in 
both  yeara.  But  while  the  26  millions  gross  of  1883 
yielded  net  of  $12,613,891,  the  33  millions  gross  of  1892 
yielded  net  of  only  $10,533,383 — that  is,  over  two 
million  dollars  less.  This  shows  how  greatly  the  situa- 
tion has  changed  during  the  last  ten  years,  and  how 
much  more  difficult  it  is  to  obtain  satisfactory  results 
from  the  transportation  work  than  formerly.  Of 
course  th-e  Quincy  is  now  operating  a  much  larger 
mileage  than  ten  years  ago,  and  part  of  the  increase  in 
Axpenses  has  arisen  from  that  circumstance,  but  except 
for  the  decline  in  rates  the  new  mileage  itself  would  be 
yielding  totally  different  and  very  much  better  results. 

In  the  changed  situation  the  Quincy  must  be  regarded 
M  doing  remarkably  well,  and  stockholders  certaiuly 
have  every  reason  to  feel  gratified  at  the  good  exhibit 
Trhich  the  company  is  able  to  make.  The  income 
statement  for  189i  shows  that  in  that  year  the  company, 
after  meeting  all  charges  and  paying  5  per  cent 
dividends  on  its  stock,  carried  forward  a  surplus  on  the 
operations  of  the  twelve  months  of  $801,781.  In  other 
words,  while  paying  5  per  cent  the  company  earned  a 
little  over  6  per  cent.  For  a  property  of  the  size  of  the 
Quincy,  and  in  times -like  the  present,  such  an  outcome 
is  most  assuredly  gratifying.  It  is  well  to  bear  in  mind, 
too,  that  this  is  the  result  after  a  contribution  of  $765,- 
185  to  the  sinking  funds.  We  are  referring  now  sim- 
ply to  the  direct  contribution  out  of  earnings.  The 
Quincy  has  very  heavy  sinking  funds,  being  in  fact 
especially  distinguished  for  that  feature  of  its  affairs. 
Counting  the  accretions  arising  from  the  payment  of 
interest  on  the  bonds  held  in  the  funds,  the  total 
contribution  for  the  year  will  foot  up  fully  1^ 
million  dollars.  President  Perkins  is  inclined  to  take 
an  encouraging  view  of  the  future.  He  says  it  seems 
reasonable  to  hope  that  with  the  improvements  which 
are  being  made  to  the  property  and  with  the  growth  of 
the  country  where  it  is  situated,  in  population  and  pro- 
duction, the  company  may  gradually  increase  the  net 
result  and  be  able  as  time  goes  on  to  obtain  for  the 
owners  a  more  satisfactory  return. 

The  financial  condition  of  the  company  is  evidently 
very  strong.  The  balance  sheet  shows  $3,310,365  of 
cash  in  the  treasury  December  31, 1892,  besides  $3,160,- 
021  of  accounts  and  bills  receivable  and  $521,171  of 
sundry  available  securities,  making  altogether  $6,991,- 
557  of  current  assets ;  aggregate  current  liabilities  on 
the  other  hand,  including  interest  due  January  1, 1893, 
are  reported  at  only  $4,415,649,  the  company  having  no 
notes  or  bills  payable  outstanding.  As  regards  the  fund- 
ed debt,  $8,439,500  of  new  bonds  were  issued  during  the 
year,  but  as  $907,350  of  bonds  were  canceled  through 
the  operation  of  the  sinking  funds,  the  net  addition  to 
the  debt  has  been  $7,532,150.  The  current  year,  as  is 
known,  the  company  offered  to  stockholders  $5,876,500 
of  new  stock,  and  also  the  same  amount  of  consolidated 
7  per  cent  bonds  due  in  1903,  the  new  securities  to  be 
issued  July  1.  The  construction  and  equipment  ex- 
penditures for  1892  aggregated  $6,386,2971  the  pro- 
ceeds of  the  new  securities  are  to  be  applied  to  certain 
further  capital  outlays  during  1893,  and  also  to  provide 
for  the  payment  of  $3,542,000  Burlington  &  Missouri 
7  per  cent  bonds  which  fall  due  next  October.  The 
payment  of  these  bonds  will  release  $6,721,780  of  in- 
terest-bearing securities  now  held  in  the  sinkiqg  fund 
ior  the  redemption  of  the  bonds.  Hence  the  result  of 
the  issue  of  the  new  Quincy  stock  and  bonds  will  be  to 
increase  only  slightly  the  yearly  requirements  for  in- 
terest and  dividends. 


TEE  NORFOLK  &   WESTERN  REPORT. 

The  present  report  of  the  Norfolk  &  Western  differs 
materially  in  the  character  of  the  results  revealed  from 
the  reports  for  the  years  preceding.  Examination  showB, 
however,  that  though  the  fiscal  outcome  of  the  year 
has  undoubtedly  been  disappointing,  in  certain  essential 
particulars  the  road's  operations  still  present  a  very 
encouraging  aspect.  We  refer  especially  to  the  con- 
tinued growth  and  development  of  the  traffic  of  the 
system  in  all  departments.  For  while  the  net  earnings 
have  fallen  off  (for  reasons  presently  to  be  mentioned), 
the  gross  earnings  are  decidedly  the  largest  in  the  com- 
pany's history,  and  the  road  carried  more  passengers 
and  more  passengers  one  mile  and  more  freight  and 
more  freight  one  mile  than  in  any  preceding  year. 
Not  only  that,  but  almost  all  the  separate  items  of  the 
traffic  show  continued  growth,  the  1892  tonnage  in 
iron  ore,  in  pig  iron,  in  coal,  in  coke,  in  stone  and  in 
zinc  being  in  every  case  the  largest  on  record ;  and 
there  has  been  further  increase,  too,  in  the  freight 
traffic  other  than  mineral.  The  expansion  in  the 
road's  business  in  recent  years,  ai  we  have  many  times 
pointed  out  in  these  columns,  has  been  a  very  striking 
and  noteworthy  feature,  and  it  is  pleasing  to  find  that, 
notwithstanding  the  many  unfavorable  conditions 
which  existed,  it  was  possible  to  make  further  progress 
in  the  same  direction  during  1892. 

As  compared  with  the  year  preceding,  gross  earnings 
increased  $764,839,  or  8  per  cent,  but  expenses  in- 
creased $1,021,905,  or  17  per  cent,  and  consequently 
net  earnings  fell  off  $257,065,  equal  to  8  per  cent. 
This  loss  in  net  earnings  came  at  a  time  when  the  com- 
pany had  increased  charges  to  meet  by  reason  of  the 
extension  of  the  debt  and  mileage  of  the  system,  and 
as  a  result  the  company  has  been  obliged  to  suspend 
dividends  on  its  preferred  shares.  The  income  state- 
ment now  submitted  shows  that,  including  $136,260  of 
the  special  dividend  fund  provided  at  the  time  of  the 
acquisition  of  the  Shenandoah  Valley  road,  the  net 
earnings  for  the  year  were  $3,202,075,  against  which 
the  charges  were  $2,475,761,  leaving  a  balance  of  net 
earnings  for  the  twelve  months  of  $726,313,  equal  to 
about  If  per  cent  on  the  43  million  dollars  of  preferred 
stock  outstanding.  The  dividends  actually  paid 
during  the  year  aggregated  2^  per  cent,  calling  for 
$1,030,000  (the  October  dividend  of  one  per  cent 
included  in  this  aggregate  having  been  paid  in  scrip) 
and  on  that  basis  the  year's  operations  show 
a  deficit  of  about  three  hundred  thousand  dollars.  Bat 
those  dividends  were  made  not  on  the  operations  for 
the  twelve  mouths  ending  December  31  but  on  the 
operations  for  the  twelve  months  ending  June  30, 
in  which  period  the  net  income  was  sufficient  to  meet 
the  dividends ;  .of  the  two  dividends  paid  in  1892, 
only  the  October  dividend  of  one  per  cent,  calling  for 
$430,000,  is  chargeable  against  that  year's  accounts, 
deducting  which  there  is  left  a  surplus  of  $296,313. 
This  latter  amount,  the  report  sc ys,  would  under  or- 
dinary circumstances  have  been  applicable  to  the  divi- 
dend payable  in  April,  1893,  had  not  the  amount 
been  considered  too  small  to  justify  the  declaration  of 
a  dividend.  In  brief,  then,  it  may  be  stated  that  If 
per  cent  was  earned  on  the  preferred  shares  in  1893 
and  one  per  cent  declared,  the  payment  being  made 
in  scrip  to  give  the  company  the  use  of  the  cash  . 
Previously  the  company  had  for  several  years  paid  3 
per  cent  per  annum,  and  had  shown  a  surplus  above  tho 
amounts  required  for  that  purpose. 
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When  we  come  to  examine  into  the  causes  for  the 
less  favorable  results,  we  find  some  general  in  their 
nature  and  not  at  all  peculiar  to  the  Norfolk  &  West- 
ern, and  some  special  to  that  road.  It  is  of  course 
well  known  that  considerable  trade  depression  has  pre- 
vailed in  the  South,  in  large  part  because  of  the  low 
price  of  cotton,  and  in  this  depression  the  Norfolk  & 
Western  suffered  in  common  with  other  roads.  The 
effect  of  that  influence  was  to  reduce  the  general  mer- 
chandise traffic  of  Southern  roads.  Not  only  that,  but 
the  last  cotton  crop  having  been  short,  there  was  a 
falling  off  in  the  cotton  traffic,  the  number  of  bales 
carried  over  the  Norfolk  &  Western  in  1892  having 
been,  it  is  stated,  54  per  cent  less  than  the  number  of 
bales  transported  in  1891.  It  is  also  well  known  that 
the  condition  of  the  iron  trade,  in  which  the  Norfolk 
&  Western  is  so  vitally  interested,  has  been  very  un- 
satisfactory on  account  of  the  low  prices  ruling  for  the 
pig  metal.  We  have  stated  above  that  the  road  moved 
more  pig  iron  in  1892  than  ever  before,  and  this  is 
true,  the  tonnage  for  that  year  being  417,611  tons, 
against  only  283,590  tons  for  1891 ;  but  President  Kim- 
ball points  out  that  nevertheless  many  of  the  furnaces 
on  the  line  of  the  Norfolk  &  Western  and  its  connec- 
tions were  out  of  blast,  and  he  declares,  furthermore, 
that  to  the  furnaces  in  operation  it  was  necessary  to 
make  material  reductions  in  rates. 

These  low  rates  have  been  an  important  influence  in 
the  year's  results.  The  falling  off  in  tonnage  was  gen- 
erally in  the  classes  of  freight  paying  the  highest  rates. 
On  the  other  hand,  the  increase  was  mainly  in  the 
classes  paying  the  lowest  rates.  As  compared  with  the 
year  preceding,  aggregate  tonnage  in  1892  expanded 
no  less  than  826,786  tons — a  record  of  growth  which  ie, 
all  things  considered,  fully  as  noteworthy  as  the  record 
of  development  for  the  years  preceding;  of  this  in- 
crease, however,  650,777  tons  was  in  coal  and  other 
minerals,  and  had  to  be  taken  at  very  low  rates.  We 
have  on  previous  occasions  pointed  out  what  a  strik- 
ing position  the  Norfolk  &  Western  holds  by  reason  of 
the  large  preponderance  of  mineral  traffic  in  its  ton- 
nage and  the  exceedingly  low  rates  at  which  it  is 
obliged  to  do  its  transportation  work — features  which 
make  it  possible  to  net  a  profit  only  under  very  careful 
management.  In  the  late  year  there  Avas  a  further  de- 
cline in  the  average,  which  has  thus  been  reduced  to 
only  a  little  over  half  a  cent  per  ton  per  mile,  actually 
5'37  mills — this  covering  not  merely  the  poorer  classes 
of  freight  but  being  the  average  on  all  classes,  high  and 
low,and  thus  indicating  that  some  freight  was  carried  for 
much  less  than  half  a  cent  per  ton  per  mile.  The 
difficulty  which  the  road  encounters  in  this  matter  of 
rates  is  not  alone  that  the  freight  is  of  the  lower 
classes,  but  that  a  large  portion  of  it  is  bituminous 
coal  carried  to  tide-water,  on  which  competition  with 
the  other  producing  regions  has  been  very  intense.  It 
would  seem  that  in  this  particular  An  improvement  may 
te  expected  the  current  year,  first  because  seaboard 
bituminous  coal  is  bringing  better  prices  and  secondly 
because  the  Norfolk  &  Western,  now  that  it  has  its 
Ohio  extension  in  operation,  will  have  a  Western  outlet 
for  its  coal,  thus  relieving  to  that  extent  the  pressure 
at  tidewater.  It  is  interesting  to  note,  as  showing  how 
small  the  average  freight  rate  on  the  Norfolk  &  West- 
ern is,  that  on  the  Pennsylvania  lines  east  of  Pittsburg 
and  Erie,  where  also  the  mineral  traffic  forms  a  large  pro- 
portion of  the  whole,  the  average  for  the  calendar  year 
1892  was  6 '26  mills  per  ton  per  mile,  being  thus  much 
higher  tldin  the  average  of  the  Norfolk  &  Western. 


There  were  also  certain  special  circumstances  that 
tended  to  make  the  operating  results  unfavorable 
during  1892.  The  company  had  added  a  considerable 
amount  of  new  mileage,  and  this  was  worked  under 
considerable  disadvantages.  The  Ohio  extension  was 
opened  for  traffic  November  1,  1892.  "Wintry  weather 
of  protracted  and  extreme  severity  almost  immediately 
followed  the  opening  of  the  line,  and  not  only  post- 
poned its  completion,  but  caused  an  almost  entire  sus- 
pension of  work  upon  the  many  new  coal  mines,  saw- 
mills and  other  local  industries,  and  the  settling  of  the 
new  embankments,  slides,  etc.,  rendered  the  operation 
of  the  new  line  during  its  first  winter  difficult  and 
costly." 

Thus  the  management  have  had  many  adverse  condi- 
tions to  contend  against,  and  under  the  circumstances 
it  must  be  considered  gratifying  that  the  company  was 
able  to  do  on  the  whole  so  well.  The  system  has  been 
greatly  enlarged  in  recent  years — all,  however,  in  pur- 
suance of  a  well  defined  policy  to  develop  local  industries- 
by  creating  outlets  for  their  products — and  this  new 
mileage  has  necessarily  involved  an  increase  in  the 
outstanding  obligations  of  the  company  and  in  its  yearly 
charges.  The  management  speak  very  frankly  and 
say  that  the  system  has  been  extended  more  rapidly 
than  would  have  been  the  case  had  they  been  able  tO' 
select  their  own  time  to  acquire  or  extend  lines  neces- 
sary to  protect  its  territory.  They  state,  moreover,  that 
no  new  extensions  or  improvements  were  undertaken 
during  the  year,  that  the  work  done  was  merely  in 
completion  of  undertakings  previously  begun,  and 
they  repeat  the  declaration  made  at  the  time  of  the 
October  dividend,  that  the  system  is  now  practically 
complete,  and  that  no  further  large  expenditures 
are  anticipated  or  will  be  required,  future  capital 
outlays  to  be  confined  to  such  moderate  annual 
expenditures  for  equipment,  additional  side-tracks, 
double-tracking  and  terminal  facilities  as  the  increas- 
ing business  may  necessitate.  They  regard  the  comple- 
tion of  the  Ohio  extension  as  by  far  the  most  important 
event  in  the  history  of  the  company,  and  think  that 
now  that  the  system  is  complete  it  will  be  possible  tO' 
add  greatly  to  its  through  traffic,  the  increase  in 
which  in  recent  years  has  not  been  proportionate  to  the 
increase  in  local  traffic.  During  the  current  year  the 
results  for  January  and  February  were  affected  by  th& 
very  severe  weather  prevailing,  and  earnings,  bothgross- 
aud  net,  fell  off  heavily.  Since  then,  however,  there 
has  been  a  decided  improvement,  and  now  gross  earn- 
ings show  heavy  gains;  for  March  the  increase  is  $116,- 
727,  and  for  the  first  two  weeks  of  April  it  is 
$49,2•^l. 

As  regards  the  cotnpany's  finances,  the  balance  sheet 
shows  $788,927  of  bills  payable,  besides  the  $2,000,000 
collateral  loan  which  matures  December  31,  1893.  As 
against  these  obligations  tlie  company  owned  at  the 
close  of  the  year  $5,938,000  of  100-year  mortgage 
bonds,  and  was  entitled  to  withdraw  from  the  trustee 
of  the  Maryland  &  Washington  Division  mortgage 
1209,000  of  the  bonds  issued  under  that  mortgage. 
Next  January  the  $525,000  of  convertible  debenture 
bonds  will  also  fall  due.  President  Kimball  states  that 
arrangements  will  be  made  during  the  present  year  to- 
fund  these  various  obligations.  Concerning  the  ordinary 
current  liabilities,  the  accounts  payable  December  31, 
1892,  were  $1,335,346,  and  accrc|ed  interest  &c.,  was; 
$894,065,  making  $2,229,411  together;  the  offsets  were 
$840,482  of  cash  and  $1,575,188  of  accounts  receivable^ 
or  $2,415,670  together. 
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RAILROAD  ENDORSEMENTS.— ART.  III. 
GUARANTIES  OF  PRINCIPAL  AND  INTEREST  fCont. J 

Last  week  we  became  familiar  with  some  of  the  best 
forms  of  guaranteeing  principal  and  interest.  To-day 
we  wish  to  describe  some  additional  guaranties  of  prin- 
cipal and  interest  unlike  'any  that  we  have  yet  men- 
tioned, and  also  some  special  cases,  such,  for  instance, 
as  involve  two  or  more  guarantors  for  the  same  issue, 
the  endorsement  of  a  part  of  an  issue  and  not  the  en- 
tire amount  of  outstanding  bonds. 

A  member  of  a  firm  doing  an  extensive  business  in 
high-grade  bonds  recently  remarked  to  us  on  the  im- 
portance of  having  guaranties  contain  an  agreement 
that  the  coupons  shall  be  canceled  when  paid  or  re- 
deemed. "We  replied  that  many  of  the  recent  mort- 
gages contain  a  clause  which  requires  such  cancellation. 
Yes,  he  said,  but  the  investor  seldom  has  the  mortgage 
before  him,  and  the  bond  is  more  desirable  in  his  eyes 
if  by  glancing  at  the  endorsement  he  can  assure  himself 
that  there  is  no  danger  of  the  coupons  after  redemption 
being  held  alive  by  the  guarantor  to  the  impairment  of 
the  bond's  security.  The  point  seems  to  be  well  taken, 
yet  we  can  recall  but  one  example  of  an  endorsement 
embracing  the  desired  provision,  and  that  is  found  in  the 
extract  from  the  lease  of  the  St.  Paul  &  Northern  Pa- 
cific to  the  Northern  Pacific,  which  is  printed  upon  the 
(St.  Paul  &  Northern  Pacific's  general  mortgage  6  per 
cent  bonds  due  Feb.  1,  1933.     This  extract  says: 

BT.  PA.UL  &  NORTHERX  PACIFIC  GENERAL  MORrQAGE  6s. 
"  The  said  Northern  Pacific  Railroad  CompaDy,  party  of  the 
second  part,  hereby  covenants,  promises  and  agrees  to  and 
with  the  bolder  of  each  of  said  forty-year  six  per  cent  gold 
bonds  of  the  said  St.  Paul  &  Northern  Pacific  Railway  Com- 
pany, party  of  the  first  part,  that  it  shall  and  w  ill  pay  or 
cause  to  be  paid  to  each  holder  of  said  bonds  the  principal  and 
interest  thereof  as  the  same  shall  become  due  and  payable, 
according  to  the  terms  of  said  bonds,  and  the  mortgage  or 
deed  of  trust  securing  the  same,  and  icill  cause  to  be  extin- 
guished and  canceled  all  the  coupons  and  warrants  for  said 
interest  as  the  same  shall  be  paid." 

The  Northern  Pacific  employs  extensively  on  the 
bonds  of  its  leased  lines  a  guaranty  that  is  in  effect  an 
agreement  to  pay  both  principal  and  interest,  though 
the  agreement  to  pay  the  principal  is]  in  an  unusual 
form.  For  five  of  the  earlier  issues  of  leased  line 
bonds  the  endorsement  states  that  the  Northern  Pacific 
having  leased  the  road  "agrees  hereby  to  pay"  *  *  * 
"  as  part  of  the  rental,  the  interest  on  the  within  bond 
"  as  it  shall  become  due,  and  the  semi-annual  instal- 
"  ments  for  the  sinking  fund  sufficient  to  redeem  the 
"  bond  itself,  at  or  before  maturity,  as  provided  in  the 
"  mortgage."  For  the  later  issues  the  form  of  guar- 
anty varies  somewhat,  but  in  general  it  may  be  said  to 
state  that  the  company  for  value  received  "  hereby 
"guarantees"  *  *  "the  semi-annual  payment  of 
"  the  interest  on  the  within  bond  as  the  same  shall  be- 
"  come  due,  and  also  the  payment  of  the  semi-annual 
"  instalment  to  the  sinking  fund,"  a  sinking  fund 
auflicient  to  retire  the  entire  .issue  being  provided  by 
the  mortgage.  In  both  of  these,  by  thus  guaranteeing 
the  einkiug  fund,  the  principal,  it  will  be  seen,  is  also 
practically  guaranteed.  Wo  append  the  endorsement 
on  the  Noitbern  Pacific  &  Montana  First  Mortgage  6 
percent  Gold  Bond: 

NORTHEUN  PACIFIC  <fc  MONTANA  FIRST  68. 

"  For  value  recei»-ed  the  Northern  Pacific  Riilroad  Co. 
liereby  Guarantees  the  temi-annual  payment  of  the  interest  on 
the  within  bond,  as  trie  same  shall  become  due,  and  also  the 
Iiayoieut  of  the  semi-annuil  instalment  of  onp-halt  of  oie  per 
cent  on  the  princip>il,  lor  the  sinking  fund,  as  provided  in  a 
supplemental  m  irtgage  dated  the  Ist  day  of  Ootofter,  1883." 

The  guaranty  of  payment  and  the  guaranty  of  pur- 
chase are  totally  dilfdrent  in  their  intent  and  are  in  no 


wise  to  be  confounded.  We  have  said  above  that  where 
payment  is  guaranteed,  an  agreement  to  cancel  the 
coupons  may  properly  be  included  in  the  guaranty. 
With  the  guaranty  to  purchase  this  provision  is  cer- 
tainly not  compatible,  for  all  that  the  guarantor  under- 
takes to  do  is  to  save  the  creditor  harmless  by  taking 
up  the  bond  and  its  coupons  as  they  severally  mature 
in  case  the  maker  of  the  bond  fails  to  meet  bis  engage- 
ments. If  the  guarantor,  having  thus  fulfilled  his 
obligation,  presses  his  claim  in  turn  against  the  princi- 
pal debtor,  it  is  assuredly  no  afiEair  of  the  bondholder. 
The  Grand  Rapids  &  Indiana  first  mortgage  bonds 
extended  at  4J  per  cent  till  July  1,  1941,  as  well  as 
certain  of  the  old  78  due  in  1899,  carry  the  purchase 
guaranty  of  the  Pennsylvania  Bailroad  Company,  the 
4^  per  cents  being  endorsed  as  follows: 

GRAND  RAPIDS  &  INDIANA  EXTENDED  4'ss,  DUE  1041. 

"  In  consideration  of  the  agreement  by  the  obligor  and  the 
holder  of  this  bond  to  extend  the  time  of  payment  of  the  prin- 
cipal thereof  until  July  first,  one  thousand  nine  hundred  and 
forty-one,  and  that  the  interest  thereon  shall  be  reduced  to  the 
rate  of  four  and  one-half  per  centum  pet  annum  from  the  first 
day  of  July,  one  thousand  eight  huodred  and  ninety-one,  the 
Pennsylvania  Railroad  Company  doth  hereby  agree  that  any 
holder  of  this  bond,  or  of  any  coupon  thereto  belonging,  will, 
if  such  bond  or  coupon  remain  unpaid  after  said  time  of 
maturity  and  demand  of  payment,  become  entitled,  upon 
sixty  days'  notice  in  writing  to  the  Pennsylvania  Railroad 
Company,  or  its  assigns,  to  have  the  same  purchased  at  par, 
in  pursuance  of  a  resolution  of  the  board  of  directors  c£  the 
said  Pennsylvania  Railroad  Company  adopted  on  the  eleveath 
day  of  March,  one  thousand  eight  hundred  and  ninety-one 
providing  for  the  extension  of  the  time  of  payment. 

"It  is  understood  and  agreed  that  this  bond  and  each  and 
every  coupon  thereof  which  may  he  so  purchased  by  the  said 
Pennsylvania  Railroad  Company  or  its  assigns  shall  continue 
in  full  force  and  validity  after  such  purchase,  and  remain  and 
be  a  debt  secured  by  said  mortgage,  payable  by  and  enforcable 
against  the  said  Grand  Rapids  &  Indiana  Railroad  Company 
in  the  same  manner  and  to  the  same  extent  as  before  such 
purchase. 

"In  witness  whereof,  the  said  Pennsylvania  Railroad  Com- 
pany has  caused  its  corporate  seal  to  be  hereunto  aflixed, 
duly  attested,  the  first  day  of  July,  one  thousand  eight  hun- 
dred and  ninety -one.  

"Attest:    "Vice-President. 

"Secretary." 

Another  instance'of  this  sort  of  guaranty  is  upon  all 
the  first  mortgage  bonds,  and  on  $1,600,000  out  of  the 
$2,600,000  second  mortgage  bonds,  of  the  St.  Louis 
Vandalia  &  Terre  Haute,  the  guarantors  being  the 
Terre  Haute  &  Indianapolis,  the  Pittsburg  Cincinnati 
&  St.  Louis  (now  Pittsburg  Cincinnati  Chicago  &  St. 
Louis)  and  the  Columbus  Chicago  &  Indiana  Central, 
this  last-named  company  having  been  succeeded  by 
the  Pittsburg  Chicago  &  St.  Louis,  which  also  went 
into  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  con- 
solidation.    The  wording  in  this  case  is  as  shown  below: 

ST.  LOUIS  VANDAI.IA  &  TERRE  HAUTE  FIRST  MORTGAGE  78. 
"  For  a  valuable  consideration,  the  Terre  Haute  &  Indian- 
apolis Railroad  Company,  the  Columbus  Chicago  &  Indiana 
Central  Railway  Company  and  the  Pittsburg  Cincinnati  & 
St.  Louis  Railway  Company  hereby  covenant  and  agree  with 
the  lawful  holder  of  the  within  bond  that  they  will,  when 
and  as  the  said  bond  and  the  interest  warrants  thereon  shall 
respectively  become  due,  when  requested  and  upon  the  sur- 
render and  delivery  of  the  same  to  them  or  their  agents  in 
the  city  of  New  York,  purchase  the  said  bond  and  interest 
warrants  for  cash  at  par  according  to  the  terms  and  effect 
thereof,  and  when  so  purchased,  each  and  all  of  said  bonds 
and  intei-est  coupons  are  to  be  held  by  said  companies,  with 
all  the  rights  thereby  given  and  with  the  benefit  of  every  se- 
curity therefor." 

From  what  has  already  been  said  it  follows  that  a 
guaranty  of  purchase  to  be  a  complete  guaranty  should 
always  embrace  the  purchase  of  the  bonds  as  well  as 
its  coupons,  if  the  security  of  the  bond  is  to  be  pre- 
served. In  this  respect  it  differs  from  the  guaranty  of 
payment,  which  may  include  either  the  coupons  alone  . 
or  the  principal  as  well  as  the  coupon?. 

Of  guaranties  in  which  two  or  more  companies  share 
the  obligation  to  pay  in  case  the  maker  of  the  bond  is 
delinquent  we  have  quite    a    number    of    examples. 
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Usually  the  guarantors  "jointly  and  seyerally"  agree 
to  make  payment  if  default  occurs,  but  in  one  instance 
which  we  have  in  mind  they  "severally,  hut  not 
jointly,  guarantee  each  the  payment  of  one-half  part» 
&c,"  which  of  course  means,  as  the  words  plainly 
say,  that  instead  of  each  of  them  being  liable  for  the 
whole  of  each  bond  and  its  interest  upon  default,  each 
is  liable  only  for  his  one- half  part  of  such  principal 
and  interest.  The  case  is  worth  noting  as  illustrative 
of  a  certain  kind  of  guaranty,  although  now  the  two 
guarantors  (the  Atchison  and  tlie  St.  Louis  &  S*n 
Francisco)  have  become  so  amalgamated  as  to  be  about 
equivalent  to  one  corporation.  Their  guaranty  in  the 
form  that  follows  is  upon  the  Atlantic  &  Pacifi  c  trusj. 
mortgage  48  of  1937  and  the  Western  Division  second 
mortgage  6s  of  1907;  but  the  latter  issue  has  been  re- 
tired by  the  guarantors.     The  guaranty  states  that  : 

A.TLA.NTIO  &  PA.CIPIC  TRUST  MORTGAGE  48. 
"  The  Atchison  Topeka  &  Santa  Fe  Railroad  Company 
and  the  St.  LouiB  &  San  Francisco  Railway  Company  sev- 
erally, but  not  jointly,  euarantee  each  the  payment  of  one- 
half  part  of  the  principal  and  interest  of  the  within  bond  as 
the  same  shall  mature. 

"Atchison  ToPEKA  &  Santa  Fe  Railroad  Co., 

By 

Comptroller. 

"St.  Louis  &  San  Francisco  Railway  Co., 

By 

Treasurer.'' 

As  an  instance  of  a  guaranty  which  is  made  jointly  and 
severally  by  more  than  one  party,  we  submit  the  follow- 
ing, taken  from  the  Pine  Creek  6s,  which  the  New  York 
Central,  the  Eeading  and  the  Corning  Cowanesque 
&  Antrim  (now  F<tll  Brook  Railway  Company)  unite 
in  endorsing.  The  bonds  were  issued  as  long  ago  as 
1885,  but  a  block  of  them  was  not  long  since  sold 
in  this  market.     We  annex  the  guaranty. 

pine  creek  first  mortgage  68. 
"Under  the  provisioDS  of  an  agreement  made  Ihe  15th  day 
of  July,  1882,  and  also  under  the  provisions  of  an  agreement 
made  the  4ih  day  of  February,  1882,  between  us  and  the 
'Jersey  Shore  Pine  Creek  &  Buflfalo  Railway  Company'  and 
William  H.  Vandetbilt,  and  in  consideration  of  one  dollar  to 
each  of  us  paid,  we,  the  N.  Y.  Cent.  &  H.  R.  RR.  Co.,  the 
Philadelphia  &  Reading  Railroad  Company  and  the  Corning 
Cowanesque  &  Antrim  Railway  Company,  jointly  and  sever- 
ally, guarantee  and  become  sureties  for  the  payment  of  the 
principal  and  interest  of  the  within  bond,  according  to  the 
conditions  thereof.  Witness  our  respective  corporate  seals, 
attested  by  the  signatures  of  our  respective  presidents  and 
secretaries." 

A  feature  of  the  above  endorsement  is  the  use  of 
the  words,  "  become  sureties  for  "  the  debtor. 

Not  to  multiply  needlessly  specimens  of  joint  guar- 
anties, which,  as  we  have  said,  are  not  uncommon,  we 
pass  to  an  exceptional  case  which  recently  came  to  our 
notice.  It  is  that  of  an  issue  of  bonds  all  of  which  bear 
a  guaranty,  one-half  of  the  bonds  of  the  authorized  issue 
having  as  guarantor  the  Pittsburg  Cincinnati  Chicago 
&  St.  Louis,  the  other  half  being  guaranteed  by  the 
Pittsburg  &  Lake  Erie.  The  bonds  are  the  Pittsburg 
Chartiers  &  Youghiogheny  4  per  cents  of  1893,  and  the 
instrument  referred  to  reads  as  follows  : 

PITTSBURG  chartiers  &  YOUGHIOGHENY. 
"  For  a  valuable  consideration  the  Pittsburg  Cincinnati 
Chicago  &  St.  Louis  Railway  Company  [or  Pittsburg  &  Lake 
Erie  Railroad  Company,  as  the  case  may  be]  guarantees  the 
payment  of  the  principal  of  the  within  bond  and  of  the  several 
instalments  of  interest  that  may  become  due  thereon,  accord- 
ing to  the  tenor  of  the  coupons  thereto  affixed  at  the  time 
mentioned  therein  for  the  payment  of  the  same  respectively 
by  the  Pittsburg  Chartiers  &  Youghiogheny  Railway  Com- 
pany." 

Loans  that  have  been  only  in  part  guaranteed  or 
assumed  are  not  very  exceptional,  but  we  have  before 
ns  copies  of  endorsements  that  have  been  applied  to  a 
portion  of  Eome  important  issues  of  bonds  that  ought 
not  to  be  passed  by  unnoticed.  Below,  for  instance,  is 
the  guarapty  which   the  Missouri  Pacific  has  caused  to 


be  placed  on  7  millions  or  more  of  general  consols  of  the 
Iron  Mountain  Company,  there  being  besides  these  out- 
standing a  much  larger  amount  not  guaranteed.  The 
guaranteed  bocds  are  stamped  as  here  shown. 

ST.  LOUIS  IRON  MOUNTAIN  <fe  SOUTHERN  GEN.  CON80L  58. 
"  The  Missouri  Pacific  Railway  Company,  for  and   in  con- 
sideration of  the  sum  of  one  dollar,  to  it  in  hand  paid  by  the 
holder  hereof,  and  for  other  good  and  valuable  considerations, 
does  hereby  covenant     to    guarantee  to   the  holder  of  this 
bond  for  the  time  being  that  t"he  St.  Louis  Iron  Mountain  & 
Southern  Railway  Company  shall  and  will  pay  the  principal 
of  this  bond  and  the  interest  thereon  as   the  same  shall  re- 
spectively become  due  and  payable,  according  to  the  tenor 
and  conditions  of  said  bond  and  of  the  coupons  thereunto  an- 
nexed.   And  in  case  of  default  of  payment  of  such  principal 
or  of  any  inbtalment  of  such  interest  the  said  the  Missouri 
Pacific  Railway  Company  will  make  such  payment. 
"  In  witness  wbereaf,   the  said  The  Missouri  Pacific  Railway 
Company  has    caused    its  corporate    name   to  be    signed 
hereto  by  its  President  or  Vice-President,  and  its  corporate 
seal  attested  by  its  Secretary,  to  be  hereto  affixed  this  eighth 
day  of  December,  1890. 

"  The  Missouri  Pacific  Railway  Company, 

By 

[Seal.]  Vice-President. 

Attest : 


Secretary." 
The  reason  for  an  exception  in  favor  of  certain  of  the 
bonds  was  that  after  the  unguaranteed  bonds  had  been 
Bold,  the  Missouri  Pacific,  as  owner  of  most  of  the  stock 
of  the  Iron  Mountain,  was  desirous  of  refunding  some 
of  the  underlying  liens  upon  the  Iron  Mountain  prop- 
erty, and  therefore  offered,  as  a  special  inducement  to 
holders  to  accept  the  terms  of  exchange,  to  stamp  its 
guaranty  on  the  general  consols  which  were  to  be  issued 
in  lieu  of  the  prior  bonds  turned  in. 

A  more  remarkable  case  is  that  of  the  Virginia  Mid- 
land general  mortgage  bonds.  Formerly  none  of  the 
issue  bore  any  endorsement,  though  under  the  lease  of 
the  road  to  the  Richmond  &  Danville  a  rental  was  pro- 
vided sufficient  to  pay  the  interest  upon  them.  This 
being  so,  the  company  wished  to  dispose  of  a  large  ad- 
ditional block,  and  the  banking  "house  which  contracted 
to  take  them  insisted  that  their  purchase  should  be 
stamped  with  the  Danville  Company's  guaranty  of 
principal  and  interest  in  gold,  the  original  bonds  being 
payable  in  currency.  When  this  had  been  granted  the 
privilege  of  having  their  bonds  stamped  in  a  similar 
manner  was  extended  to  all  holders  of  general  mortgage 
bonds  who  would  pay  2^  per  cent  therefor.  During 
the  receivership  of  the  R.  &  D.  the  right  is  suspended, 
but  the  guaranty  is  as  follows: 

VIRGINIA  MIDLAND  GENERAL  MORTGAGE  BONDS. 
"For  a  valuable  consideration  to  it  paid  the  Richmond  & 

Danville  Railroad  Company    hereby  guarantees  the  prompt 

payment  of  the  principal  and  interest  of  the  within  bond  in 

gold. 

In  testimony  whereof  the  said  Richmond  &  Danville  Railroad 
Company  has  caused  this  guaranty  to  be  signed  by  the 
President  and  the  corporate  seal  to  be  affixed  this day 


of 


1888. 


-,  President.' 


The  next  case  that  we  shall  refer  to  is  unlike  either 
of  the  instances  last  mentioned,  since  all  the  bonds  of 
the  loan  outstanding  are  guaranteed,  principal  and  in- 
terest, notwithstanding  the  fact  that  only  numbers 
from  3,601  up  are  so  stamped.  The  loan  is  the  Fre- 
mont Elkhorn  &  Missouri  Valley  Railroad  consolidated 
first  mortgage  6  per  cent  bond.  The  brief  endorsement 
says: 

FREMONT  ELKHORN  &  MISSOURI  VALLEY  CONSOLS. 
"For  value  received,  the   Chicago  &  Northwestern  Railway 
Company  hereby  guarantees  the  payment  of  the  principal  and 
interest  of  the  within  bond,  according  to  the  tenor  thereof  and 
the  terms  of  the  coupon  thereto  annexed." 

The  bonds  of  the  Kansas  City  Belt  Company,  whose 
stock  is  owned  one-half  by  Atchison  Topeka  &  Santa  Fe 
and  three- tenths  by  Kansas  City  Fort  Scott  &  Memphis 
and  two-tenths  by  Chicago  Milwaukee  &  St.  Paul, 
stand  in  a  different  position,  for  $534,000  of  them  are 
endorsed  as  guaranteed,  principal  and  interest,  by  the 
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Kansas  City  Fort  S;ott  &  Gulf,  now  Kansas  City  Fort 
Scott  &  Memphis,  but  the  remaicder,  we  understand, 
have  no  guaranty  whatever  from  any  company.  Another 
week  we  purpose  to  pass  in  review  certain  other  endorse- 
ments. 


RAILROAD  NETEARNINOSFOR  FEBRUA  R  Y. 

Our  statement  of  railroad  earnings  for  February 
makes  a  decidedly  unfavorable  exhibit,  but  we  think 
everybody  was  fully  prepared  for  such  a  result.  The 
weather  conditions  were  exceedingly  adverse  during  the 
month  nearly  all  over  the  country,  snow  and  ice  and 
generally  cold  weather  having  interposed  serious  obsta- 
cles to  transportation  operations.  Besides  this  the 
month  contained  one  less  day  than  February  last  year, 
and  there  was  a  falling  off  in  the  grain  movement  at 
the  West  and  in  the  cotton  movement  at  the  South;  the 
movement  of  provisions  and  live  stock,  as  reflected  by 
the  receipts  of  those  staples  at  Chicago,  also  underwent 
a  material  contraction.  Finally,  comparison  is  with  a 
month  of  extraordinarily  favorable  results  last  year. 

The  combined  effect  of  these  influences  is  a  loss  in 
both  gross  and  net  earnings — $2,093,000,  or  3-66  percent 
in  the  former  and  $3,797,409,  or  16 '54  per  cent  in  the 
latter.     In  tabular  form  the  result  is  as  follows: 


GroBseam'B 
Oper.  ex4>... 


Ffhruary. 
(131  Toait.) 


1893. 


01.892,4-3 
10,777,382 


56.981.473 
40,071,923 


Jnt,  or  Dec 


I 

-2.(l92.0fl0 
+705,409 


-2.7  ^7,409 


January  V  to  Fehrxiary  28 
(131  roadt.) 


111,713,647 
83,977,564 


113.110,161 
81,18J,!185 


•'<l,965,S2n 


/nc  orD  c 


—1,405,611 
+2.791,229 


We  have  stated  that  comparison  is  with  very  favor- 
able earnings  last  year.  This  will  appear  very  clearly 
when  we  say  that  the  Pennsylvania  system  at  that  time 
showed  over  a  million  dollars  gain  in  gross  and  the 
Reading  (counting  the  Coal  &  Iron  Campauy)  a  gd,in 
of  nearly  a  million  dollars,  while  the  Qixincy  had 
$830,481  gain,  the  Atchison  $475,037,  the  St.  Paul 
$435,110,  the  Missouri  Pacific  and  the  Louisville  & 
Nashville  each  over  a  quarter  of  a  million,  the  Erie 
and  the  Biltimore  &  Ohio  each  over  two  hundred 
thousand,  &c.,  «&c.;  in  net  the  improvement  had  been  no 
less  noteworthy,  the  Pennsylvania  having  $513,145 
increase,  the  Qaincy  1475,36(3,  the  Reading  $353,  961, 
the  St.  Paul  $171,337,  the  Denver  &  Rio 
Grande  $155,41.3,  the  Union  Pacifi)  $133,374,  the 
Northern  Pacific  $103,396,  and  various  other  sys- 
tems smaller  amounts.  la  the  grand  aggregate 
of  all  the  roads  the  increase  reached  over  7^  million 
dollars  in  gross  and  over  2f  million  dollars  in  net.  In 
fact,  in  the  generally  favorable  character  of  the  exhibits 
in  different  parts  of  the  country,  the  statement  last 
year  had  very  few  parallels  and  ranked  among  the 
very  best  ever  published  by  us.  The  following  carries 
the  comparison  of  February  results  back  for  a  series 
of  years. 


Fear  and 
number 
of  roads. 

February, 

1888  (  74) 

1889  (  «5) 

1890  (IIS) 

1891  (118) 

1892  (138) 

1893  (134) 
Jan.l  to 

Feb.  21. 
1896  (  71) 
1889  (  94) 
18S0  (113l 
1881  (118) 

1892  (Uli 

1893  (131, 


Orou  Earninn'. 


Tear 
Oiven. 


30.800,361 
38.223,494 
43,062,8014 
16,817,064 
68,187,606 
(M  ,892,478 


Year       Increase  or 
Preceding.'  Decrease. 


28,197,571 
37,158,629 
39,251,693 
43.481,391 ' 
50,806,12  I 
6fl,»34,«8| 


t 

+2,611,7 

+1,063,8S6 

+3,808,116 

+l,8)2,l!70 

+7,3SI,181j 

-2,032,000( 


Xet  Earnings. 


Tear 
Oiven. 


« 

8,S76,381 
10.323.149 
11.743,620 
12,346.957 
16,429,389 
14,115,141 


59,990.240  66,828,139  +3,162.Iini 
78.961,724,  73,094,114  +5,««7,610 
87,600,693  80,526,800  +7,080,993 
95,191,776  83,424,(83.  +6,767,293| 
114,i.8«l,317  105,970,950.  +9,017,307  i 
111,743,517  113,H9.1«l'  — l,40,i.nil 


Tear 
Preced'g. 

8,587,676 
9,763,079 
10.040,022 
11,492,857 
13,610,828 
16,012,660 


Increase  o> 
Decrease. 


15,782.8701  17.173,214 
20,656,6161  17,60').052 


24.104.600 
26,266,324 
30,801,600 
27,705.983 


21,8i3.1SS 
23,8)7,620 
2^,860,802 
31.065.826 


t 

+288,985 
+565,070 
+80,!,6!18 
+854,100 
+2,78S,561 
—2,797,409 


—1,390.344 
+3,050161 
+2,281412 
+2.428.701 
+2,030.888 
—1.199.-41 


In  view  of  those  heavy  gains  last  year  and  the  unfav- 
orable conditions  ruling  the  present  year,  every  <)ne 
will  understand  that  the  losses  by  individual  systems 
now  are  many  and  large.  The  Pennsylvania  has  lost 
$755,367  in  net,  the  Reading  (not  including  the  Coal 
&  Iron  Company)  has  lost  $338,644,  the  Northern 
Pacific  $275,517,  the  Grand  Trunk  roads  $180,505,  the 
Canadian  Pacific  $162,855,  the  St.  Paul  $153,558,  the 
Burlington  &  Quinoy  $144,073,  the  Illinois  Central 
$139,883,  the  Baltimore  &  Ohio  $121,831,  the  Central 
of  New  Jersey  $91, 384,  the  Cleveland  Cincinnati  Chicago 
&  St.  Louis  $72,315,  the  Flint  &  Pere  Marquette  $54,- 
731,  the  Wisconsin  Central  $53,674,  the  Cincinnati  New 
Orleans  &  Texas  Pacific  $52,077,  the  Union  Pacific 
$46,567,  the  St.  Paul  &  Duluth  $46,066,  &c.,  <ic.  It 
will  be  observed  that  the  losses  come  from  all  sections 
of  the  country  and  from  all  classes  of  roads.  The  in- 
creases of  any  considerable  amount,  on  the  other  hand, 
are  very/ew,  and  are  confined  to  the  Atchison,  which 
has  gained  $76,167;  the  Southern  Pacific,  which  has 
gained  $58,029;  the  Chesapeake  &  Ohio,  which  has 
gained  $56,365;  the  Ohio  &  Mississippi,  which  has 
gained  $43,081,  and  the  Summit  Branch,  which  has 
gained  $41,606.  Below  we  furnish  a  full  list  of  all  the 
principal  changes  in  both  gross  and  net: 


PBINCIPAL  CHAN0R8  IN  GROSS 
Increaftnfi. 

Aloh.jiystem  (.< roads).  $214,512 

Snulbern  PttC.  (li  roMda)  lOfi.SOJ 

riiicaifo  .*  E.  niliioia...  48.638 

Buff.  Hocli  &Pittsl)  ...  43.121 

Toledo  <fe  Ohio  On' ral.  42.348 

LouiBville  &  Xashville.  32.912 


EARNISOS  IN  FEBBVAHV. 

Illtnols  Central $117,969 

Bait.  &  Ohio  (2  roads)..  '95,119 

Uhlu.  Burl   &()<i1dct...  86,149 

Mo.  Pac.  and  Iron  Mt..  77,390 

Wibash 88,004 

Unioo  Paoitlc  (0  roads).  67,997 

Ciii.  N.  O.  &  T.  P.  (3  rds)  67.348 

Wl..  Central 63  201 

FUntA  Pere  Marquette  53,1S1 

Burliuutou  C.  R.  &  N...  40,875 

Northern  Central 38,631 

(Jeotral  fJew  Jersey 37,679 

Minn.  &  St.  LoulB 35,417 

-Nashv.  Chat.  &  St.  L...  31,906 

Denver  <&KiaUraude..  31,715 


Total  (representing 

ISroails) IJ488,033 

Decreases. 

Nor.  Paoifle $355,107 

I  Penu8\  Iv'nia  (i  roadi)  284,003 

Granrl  Trunk  (3  roads).  221,o5!> 

fanaiiian  Pacific 196,016 

New  York  I,.  Erie  c&  W.  178,1  il 

Phlladeli'hia  &  Read'i?.  157.427 

Clev.  C.  C.  &  St.  Louis..  144.597 

Chic.  Miiw.  &.St.  Paul.  142,657 

t  Gross  decreased  $80,059  on  Eastern  and  $203,941on  Western  lines. 
PBUrciPAL  CBAXOES  IN  NET  EARNINGS  IN   FEBKVAKIT. 


Total  (reproenting 
42  roads) $2,591,584 


I  ncrcasea. 

Atoh.T.  cfe  8.  Fe  (3  roads)  $76,167 

So.  Pacide  Co  (6  ro.ad9).  58.029 

Chesapeake  &  Ohio  ....  5a,3t)5 

Ohio  &  viississippi 43.081 

Summit  Branch  (2  r'ds)  41,606 


Total   (representing 

ISroads) $275,218 

Uccreases. 

t  Penn'»vlv'nia(5road«)  $7^5.367 

Phlladelubla  &  Read'g.  338.644 

Nor.  Paciflc 275,.il7 

Graufl  Trunk  (3  roads).  180,5  >5 

Canadian  Paciflc 162.855 

Chic.  Milw  &  St.  Paul.  153,558 

Chic.  Burl.  &  Quincy . . .  144.073 

Illinois  Central 129,8:13 


Bait  A.  Ohio  (2  roads)..  $121,822 

Central  of  New  Jersey.  91,384 

Clev.  C.  C.  A  St.  Louis. .  72,316 

Kliut  &  Pere  Marquette  64,721 

Wis.  Central 52,674 

CiD.  N.  O.  A  P.  P.  (5  r'ds)  52,077 

I  Union  Paciflc  (9  roads).  46,667 

St.  Paul  *  Duluth 46,066 

Minn.  &  St.  Louia 44,077 

Peoria  &  Eastern 37,668 

Chi  aeo  &  W .  Mich 37,202 

Norfolk  &  Weal  em 86,810 

Northern   Central 36,296 

Denver  A  Kio  Grande..  31,616 

Burl.  C.  K.  &  Northern.  31,090 


Total  (representing 
42  roads) $2,933,782 


f  The  net  on  Eastern  lines  decreased  $335,571  and  on  Western  lines 
$419,796. 

Southern  and  Southwestern  roads  present  on  the 
whole  the  best  exhibits.  In  fact  these  two  groups  and 
the  Mexican  group  are  the  only  ones  which  record 
improved  net,  and  even  the  Southern  group  would 
show  a  loss  in  the  aggregate  except  for  the  large  gain 
on  the  Chesapeake  &  Ohio,  as  fully  17  of  the  30  roads 
in  that  section  fall  behind  in  their  net.  In  the  South- 
western group,  too,  5  of  the  11  roads  have  suffered  de- 
creases in  net,  and  the  increase  in  the  aggregate  fol- 
lows largely  from  the  favorable  nature  of  the  Atchison 
return. 

As  for  the  groups  which  record  losses  in  net,  the  de- 
crease for  the  trunk  lines  is  23 '40  per  cent,  for  the 
anthracite  coal  group  29-16  per  cent,  for  the  Eastern 
and  Middle  group  23 '93  per  cent,  for  the  Middle  West- 
ern 21*15  per  cent  and  for  the  Northwestern  23*62. 
It  will  be  observed  that  the  ratios  in  all  these  cases  are 
large  and  do  not  vary  a  great  deal;  they  follow  very  heavy 
gains  last  year,  amounting  in  one  instance  (the  North- 
western group)  to  over  54  per  cent.     The  losses  are  not 
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only  large,  but  they  are  general ;  thus  in  the  trunk  line 
g^roup  the  only  gains  are  by  the  Wabash  and  the  Ohio  & 
MissiEsippi ;  in  the  anthracite  coal  group  the  only  gains 
are  by  the  Summit  Branch  and  Lykens  Valley ;  in 
the  Eastern  and  Middle  group  and  in  the  Northwestern 
group  there  is  in  each  case  but  one  minor  road  which 
proxes  an  exception  to  the  rule  of  loss.  In  the  Middle 
Western  group  the  showing  is  better,  as  no  less  than  11 
roads  (out  of  23)  are  able  to  report  an  improvement  in 
net.  The  Pacific  Coast  group  shows  $436,824  decrease, 
or  15 -08  per  cent,  more  than  the  whole  of  which  is  sup- 
plied by  the  Northern  Pacific  and  Canadian  Pacific. 
The  Southern  Pacific  has  I58,te9  gain,  the  Union 
Pacific  $46,567  loss ;  in  both  instances  some  of  the 
separate  roads  have  losses  and  some  gains. 


asCTION    OR 

Oross  Earnings. 

Wet  Bamlnoi. 

Ohoup. 

1893.       1       1892. 

1893. 

1892. 

Inc.  or  Dee. 

Fi  iT-uary. 

t 

t 

t 

t 

t 

P.C. 

Trunk  llBes..(16i 

17,068.661 

18,060,178 

3,766,667 

4,916,091 

-1,160.424 

23-40 

Antbra.ooal  (6}     3,281,667 

3,436,364 

987,757 

1,394,697 

—406,840 

2918 

Kaftti  Ml(l..(16)      1,787,600 

1,807,809 

415.518 

516,168 

-130,650 

23-112 

Mid,  We8l,'n,(23) 

3.4e6,S8S 

3,680,903 

806,817 

1,099,280 

-282,463 

21-16 

Northwe8t'nC12) 

9,«00,242 

6,979,475 

1,899,161 

2,227,788 

-528,607 

23  02 

Southwest'n.dl' 

fl,976,9J4 

6,838,21}6 

1,830,941 

1,780,030 

+60,911 

8-86 

Paciflo  Coast  (20) 

9.275,775 

9,e09,llS 

2,459,942 

2,896,766 

-436,824 

15  08 

8oatbcni...,iE0i 

5,504,110 

5,f43,266 

1,786,98? 

1,785,247 

+740 

004 

Mexican (2) 

935,333 

929,le4 

303.351 

266,603 

+86,748 

13-78 

Tot..  (134)  r'ds 

64,602,173 

58,984,473 

14,115,141 

16,913,560 

-2,797,409 

16-64 

Jan.  1  lo  Feb.  28. 

Tnmk  llnes..(15) 

34,168,437 

30,039,628 

8.822491 

9.225,848 

-2,403,657 

26-05 

Antbra.ooal    (G) 

6,417,720 

6,619,313 

1,754,986 

2,561,683 

-806,697 

31-49 

Bast.iMld..(3f>! 

3,788,012 

S,7£8,8J2 

765,318 

952,633 

— 1;(7,284 

19-65 

Mid.  Wcst'n.(2S) 

7,104,0)4 

7,128,338 

1,883,138 

2,163,500 

—280,362 

12-95 

Northwe9t'n(]2) 

13,747,821 

13,029,692 

3,516,258 

4,853,616 

-737.867 

17  33 

Southwest'ndl) 

14,105,118 

13,688,814 

8,640,S03 

3,410,521 

+219,782 

6-74 

PaciBc  Coast  (20) 

19,570,583 

20,124,061 

5,477,001 

5,860,638 

—883,637 

6-54 

South'!!  r'ds.(27) 

10,470,778 

10,116.04 

3,305,622 

2,972,077 

+333,545 

i:  22 

Mex'uroadt..(SI 

l,t83,258 
111,748,617 

1,864.899 

601,136 

665,312 

+35,824      6-33 

Tot.  (131  r'flB) 

113,149,161 

27,765,983 

31,966,826 

-4.199.843    1814 

NOTK.— ntCLUDKD  UKDBR  THE  HEAD  OP— 


Trunk  Lines. 
B.  &<).,  Kastot  Ohio. 
B.  4  O..  West  of  Ohio. 
B.  &  O.  Southwestern. 
CIOT.  Cin.  Chic.  S  St.  L. 

Poo.  &  Bastern  Div. 
Orand  Tr.  of  Can. 

Chic.  &Gd.  Trunk. 

Det.  Gd.  H.  4  .-Vl. 
K.  Y.  ).!ik3  Erie  4  West'n 
Ohio  &  Mississippi. 
Pennsi  iv.  East  of  P.  t  E. 

West  of  P  tts.  &  Erie.i 

Orand  Bao.  Slnd.  ejs. 

Fltisb.  YouuKB.  A  Ash. 
Wabash. 

Anthracite  Coal. 
Central  of  New  Jerse-". 
N.  Y.  Ontario  &  West. 
N.  T.  8u9.  4  West. 
PhUa.   A  KeadlOK. 
Summit  Branch. 

.IiTkens  Valley. 
Etutern  an^  Middle. 
Jtlleirheny  Valley- 
Bath  ifc  liammondsp. 
Brooklyn  KlevatOfl. 
Buff.  Koch.  4  Pitts. 
Camden  4  Atlantic. 
Connecticut  River. 
Hoosac  T.  4  Wll. 
Korthern  Central. 
Staten  Island  R.  T. 
Stony  CloTe  4  C.  Mt. 
Ulster  4  Delaware. 
■Vermont  Valley. 
Weat  Jersey. 
Western  fldaryland. 
Western  N.  Y.  4  Penn. 

Middle  TT'estertu 
Chlo.  4  Kast  III. 
C   10.  Jure.  4Un.Stk.Y<Js. 
Chlo.  4  West  Mich. 
On.  Jack.  4  Mack. 
Cln.  Ports.  &  Virginia. 
Cleveland  Akron  4  Col. 
Clev.  4  Marietta. 
Det.  Bay  City  4  Alpena. 
Det.  Lans.  4  Nor. 


Jfiddlfirratfrn- (Conci'd). 
Hint  4  Cere  .Vlarq. 
Illinois  Central, 
ludiunap.  Dec.  4  W. 
Iron  Hftilway. 
Kanawha  4  MichlKan. 
Lake  B.  Alliance  4  So. 
Lake  Erie  4  Western. 
I.ouihV.  N.  A.  4Cblc. 
Manlstique. 

Pitts.  Marion  4  Chicago. 
Sag.  Tus.  4  Hur. 
Sag.  Valley4i't.Lonl». 
Toledo  4  Ohio  Central. 
Tol.  Peoria  4  W. 

northwestern. 
Burl.  Cedar  Ran.  4  Nor. 
Chic.  Bnrl.  4  North. 
Chic.  Bnrl.  4  Quincy. 
Chic.  Mil.  4  St  Paul. 
Des  Moines  Nor.  4  West. 
Keokuk  4  Western. 
Milwauhee  4  Northern. 
Minn.  4  St.  Louis. 
Minn.  St.  Paul  4  S.  S.  M. 
(julncv  Omaha  4  K.  C. 
St,  Paul  4  Duluth. 
Wisconsin  Centra). 
Southwestern. 
Atch.  Top.  4  San.  Fe  sts. 

St.  L.  4  San  Fran.  sys. 

Col.  Midland. 
Current  Hiver. 
Denver  4  Kio  Gr. 
Kan.  City  Clin.  4  Spring. 
Kan.C.  F'.  H.  4  Mem. 
Mo.  Pac.  4  Iron  Mt. 
Rio  Grande  Southern. 
Silverton. 
Tel.  Sao.  Val.  4  N.W. 

i'aciftc    Coast, 
Canadian  Pacific. 
Northern  Pacific. 
Oregon  Imurryvement  Co. 
RIO  Grande  Western. 
San.  Fran.  4  North.  Pac. 
So.  Pac— Pac.  System. 

Gal.  Har.  4  S.  A. 

Louis.  Western. 


PaeiAc  Coast— iConc^d). 
So.  Pac.-(Con(.). 

Morgan's  La.  4  T. 

N.  r.  Tex.  4  Mei. 

Texas  4  New  Orleans. 
Dnion  Pacific- 
Ore.  8h.  L.  4  Utah  Nor. 

Oregon  Ry.  4  Nav.  Co. 

Union  Pac.  Den.  4  Gu!  f. 

St.  Joseph  4  Grand  III. 

Another  lines  U.P.  sys. 

Central  Branch  U.  P. 

Montana  Union. 

Leaven.  Top.  4  Southw 

Man.  Alma  4  Burl. 
Southern  Roads. 
Bir,  4  Atlantlc- 
Bir.  Sheff.  4  Tenn.  Riv. 
Carolina  Midland. 
Char.  Cin.  &  Chic. 
Cheraw  4  Darlington. 
Chesapeake  4  Ohio, 
ones.  Ohio  4  Southwest. 
Cln.N.  O.  4  Tex.  Pac. 

Alabama  Q't  Southern. 

New  Or.  4  N.  R.' 

Ala.  4  Vicksburi^.* 

VickO.  Sh.  4  Pac.' 
I  Georgia  Hatlroad. 
Ga.  Southern  4  Fill. 
Gulf  4  (  hicago. 
Kan.  City  Mem.  4  Blr. 
Louisville  4  Nashville. 
Louis.  St.  Louis  4  Tex. 
Macon  4  Birmingham. 
Nash.  Chat.  4  St.  Louts. 
New  (Orleans  4  So. 
Norfolk  4  S  uibern. 
Norfolk  4  Western. 
Ohio  River. 
Petersburg. 
Rich.  4  Petersburg. 
Sanderaville  4  Tenniilo. 
*outh  Bound. 
Soulh  (-arolina. 
West  Va.  C.  4  P. 

Mexican  Roads. 
Mexican  Central. 
Mexican  National. 


t  We  Include  these  Western  lines  In  our  table  by  taking  aa  estimate  for  1892 
on  which  to  base  the  decrease  reported  for  this  year.  *  For  month  only. 


. — Shares,  both  sUtet. — . 

Cleared.    Total  Value. 

S 

Novemb'r    10,519,200   1,113,800,000 

Oeoemb'r.    25,221,100    1,768,000,000 

18K3. 
January..    28.844,600    2,084.700.000 
February     25.1C8.'j00    1.744.400.000 
March...     24,601,100    1,600,000,000 


. Balaneen.  one  side. .  Sheets 

Shares.   Value  Shares.    Cash.Clear'd 


Aor.  10..  1,026,600 
"  11..  772,600 
"  12..  671,400 
"  13..  883,600 
"    14..1,302,R00 


67,200,000 
51,700,000 
53,100,000 
60,700,000 
83,600,000 


1,831,600 
2,687,300 

3,000.000 
2.5S7.900 
2,703,800 

128,200 
99,300 
78,400 
90,900 

135,500 


128.976.000 
102,500,000 

210,700.000 
172.7OLOO0 
167,900,000 

8,000,000 
6,500,000 
5,500,000 
5,700,000 
8,300,003 


1,417,800 
2,317,100 

3,300.500 
3.5^9.000 
8,784,100 

93,200 

77,200 

111,700 

117,800 

205,500 


5,796 
6.603 

6.889 
0,161 
7,080 

319 
305 
283 
30i 
330 


rot  wk.. 4,657,000  316,300,000     532,300  34,000,000  603,400     1,541 


Stock  Exchange  Clearing-House  Transactions.— The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  April  10  down  to  and  includ- 
ing Friday,  April  21;  also  the  aggregates  for  May  (from  17th 
to  8l8t),  June,  July,  August,  September,  Octobar,  November 
and  December,  1893,  and  January,  Februiry  and  March,  1893. 

STOCK  EXCBANOB   CLEABtNO  HOD8E  TBIHSAOTIOMS. 

. — Shares,  both  sides. — .  . Balances,  one  side. — — .  Sheets 

Cleared.     Total  Value.  Shares.  Value  Shares.    Oxsh.Olear'd. 
Uonth—                                 8  $  $ 

1892. 

May 4781.600       256.200.000  445.000         22.600,500       298,300       2.190 

JtJne 3*184.000    1,041.048,200  1,598,760         01.666,700    1,433,871       6.8S6 

Jlly 9307.300       699,318.200  1.120.100         74,186,100       971,700       6.886 

August....    13.flli8.480       977.683.000  1,667.400       107,386.900    1.301.600       6,181 

fi'Pt 18.867.800    1.268.000.000  2.065.800       128,668.800    1,697.606       6,252 

October..    20,726,300    1.358.783,000  2,825,800       118,623,000    1,701,400       6,882 


Apr,  17.-1,254,700  82,100,000  124,200     8,100,000  146,100  328 

"    18..1,27S800  93,400,000  112,300  10,500,000  179,300  333 

"    19..    986,800  71,700,000  112,300     7,800,000  108,930  307 

"    20. .1,151,700  79,700,000  123,100     8,200,000  145,90{>  314 

"    21. .1,216,800  84,100,000  122,600     8,000,000   116,200  319 

Tot,  wk.5,835,800  41 4,000,000  624,500  42,t)00,000  696,100  1,600 
The  stocks  cleared  now  are  American  Cotton  Oil  conmon, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  Rock  Island  &  Pacific,  Delaware  Lackawanna 
&  Western,  Distilling  &  Cattle  Feeding,  Greneral  Electric, 
Louisville  &  Nashville,  Manhattan,  Missouri  Pacific,  Na- 
tional Cordage  common.  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred. 
National  Lead  common  Pliiladelphia  &  Readiug,  Union 
Pacific  and  Western  Union. 


Minnesota  State  Banks.— Public  Examiner  Kenyon  of 
Minnesota  has  issued  a  statement  of  tiie  condition  of  State 
banks  in  Minnesota  at  the  close  of  business  on  March  6,  1893. 
From  it  and  from  the  latest  statement  of  the  condition  of 
national  banks— that  of  March  6— we  have  prepared  the  fol- 
lowing, which  gives  the  resultsforall  the  banks  in  Minnesota. 
The  aggregates  for  all  the  banks  in  the  State  on  March  1, 1893, 
are  added  for  comparison: 


Kat.  Banks,  State  Banks, 
Marcn  6,         Marrfc  6, 

1K03.  

76 


MINNESOTA. 

Number 

Resources— 

Loans  and  discounts $46,815,217 

Overdrafts 184,067 

Stocks,  bonds,  4c 3,H61,786 

Due  from  reserve  agents  ....  4,684.932  > 

Due  from  banks  and  bankers.  1,904,672  f 

Banking  house,  furn.  and  fix.  1,957,667 

Other  real  estate 899,348 

Specie 4,335.506) 

Leg.  ten.  notes  &  cert,  of  dep.  1,006.778  j 

Exchanges  for  Clear*g  House.  868.958 

Bills  of  other  banks    259,930 

Current  exp.  and  taxes  paid. .  300.461 

Premiums  on  U.  S.  bonds —  ISl.lSsi 

Other  resources 310,007 


130 

»3L437,528 

173.747 

688,328 

4,118.726 

1,300.942 
648,596 

3,283,991 

591,S80 


292,698 
25r,H83 


Total. 

205 

»78  2.52,T«3 
.157,814 
4,640,112 
10,688,330 
3,258,509 
1,347,912 
8,030,275 

1,490,838 
250,930 
593.059 
181.1:16 
6.'1,8I»0 


Total 
marehl, 
1892. 
168 

868.22' .460 

258,807 

3,738.000 

14,651,114 

3,125,303 

1,270,154 

7,639,368 

1,493,124 

23«,468 

468,462 

196,960 

606,593 


Total 

LiabHities— 

Capital  stock  paid  in 

Surplus  and  undivided  profits. 

Circulation  outstanding 

Dividends  unpaid   

Individual  deposits 

Other  depo!!itB 

One  to  banks  aud  bankers 

Notes  and  bills  payable 

Other  liabilities 


$67,369,363     $42,793,215  $110,162,578  $102,009,783 


$16,175,2-10 

5,956,228 

1,715,982 

8,954 

84,48S650  j 

631,571  i 

e,444,0a5 

1,851,248 

200,477 


$9,59.1,000 

3,009,699 
■  ■7,2-34 

$25,788,230 

8.965.927 

1,716.982 

16,178 

26,96L916 

ei,969,lS7 

1,930,866 

1,-297,493 

3.017 

8,374,891 

3,148,739 

203,494 

$21,140,200 

8,093,184 

1,558,246 

13,246 

57,813,655 

10.318,824 

1,065.165 

7.27S 


Total $67,369,363     $42,703,215  $110,162,678  $102,009,78:3 

A'ote.-The  amount  ($3,288,991)  under  State  banks  bracketed  onposite  specie 
and  legal  tender  notes  is  given  in  reports  of  State  banks  as  -caah  on  hand." 


[From  oar  crwn  oorrespondent.] 

London.  Saturday,  April  8,  1893. 

The  payment  of  the  interest  on  the  national  debt  and  the 
Bank  of  England  dividend  have  increased  the  supply  of  loan- 
able capital  in  the  market,  and  tUe  rate  for  short  loans  has 
therefore  somewhat  declined.  But  the  discount  rate  in  the 
open  market  is  fairly  steady  at  about  IJ^  per  cent.  The  de- 
mand at  the  same  time  has  fallen  off,  owing  to  the  Melbourne 
bank  failure,  which  naturally  increases  distrust.  It  is  doubf 
ful,  however,  whether  money  will  be  as  cheap  and  plentiful 
as  is  generally  expected,  for  in  the  first  place  a  considerable 
number  of  new  issues  are  coming  out,  and  in  the  second  place 
the  spring  demand  for  the  English  provinces  and  Scotland  is 
now  setting  in,  and  will  last  for  five  or  six  weeks. 

The  India  Council  refuses  to  sell  its  drafts  under  Is.  Sf^'d. 
per  rupee.  On  Wednesday  it  offered  for  tender  60  lakhs  of 
rupees  and  only  sold  a  trifle  over  38  lakhs.  In  spite  of  that 
however,  the  silver  market  has  again  given  way,  the  price 
having  fallen  on  Thursday  to  STJg  i.  per  ounce.  The  general 
impression  is  that  ths  India  Council  will  not  be  long  able  to 
maintain  its  present  attitude.  It  has  to  raise  in  L-jndon  dur- 
ing the  current  finanoial  year  abaut  19J^  millions  sterling, 
and  it  must  therefore  either  sell  its  bills  as  jt  can  or  borrow 
in  sterling.  " 


April  32,  1893.1 
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On  Tuesday  the  Uommercial  Bank  of  Australia,  whose  head 
office  is  at  Melbourne,  was  obliged  to  close  its  doors.  The 
banlc  was  founded  nearly  30  years  ago,  and  for  a  long  while 
did  a  safe  and  profitable  local  business.  But  for  some  tima 
past  the  manigeinaat  has  been  reckkss.  The  capital  was  in- 
creased again  and  again,  new  branches  were  founded  all  over 
Australia,  and  deposits  were  attracted  by  the  oiler  of  high 
rates.  Especially  an  immense  amount  of  British  deposits 
was  raised,  they  being  generally  placed  for  from  three  to  five 
years  at  an  average  rate  of  interest'  of  about  i'4  per  cent. 
During  the  wild  speculation  in  land,  houses  and  mines,  which 
broke  down  in  1889,  the  bank  lent  recklessly  and  locked  up  im- 
mense amounts  in  unrealizable  securities.  Ever  since,  it  has 
been  in  discredit',  and  for  the  past  two  years  tiie  n  ell-informed 
were  aware  that  its  difficulties  were  almost  insuperable. 
During  the  past  twelve  months  the  withdrawal  of  deposits  has 
been  on  a  great  scale,  and  about  a  month  ago  a  regular  run 
set  in.  Last  week  the  bank  applied  to  the  Associated  Banks 
for  assistance.  After  investigation  they  offered  to  lend 
a  million  and  three-quarters  sterling  if  satisfictory 
security  was  given.  The  directors,  however,  felt  that  the 
accommodation  was  cot  sufficient,  and  that  the  security  de- 
manded would,  if  parted  with,  leave  them  in  a  hopeless  posi- 
tion. They  deemed  it  more  prudent  therefore  to  suspend.  On 
the  last  day  of  December  the  total  deposits  somewhat  exceeded 
12  millions  sterling,  of  which  not  far  short  of  5?-^  millions 
sterling  had  been  raised  in  this  country,  chiefly  in  Scotland. 
A  large  number  of  the  Scotch  depositors  gave  notice  that 
when  their  deposits  fall  due  on  the  loth  of  May  next  they 
would  demand  re-payment.  This  got  out  in  Melbourne  and 
led  to  the  local  run  which  has  brought  on  the  suspension.  At 
the  present  time  tlie  nominal  capital  of  the  bank  is  3  million 
sterling  in  300,000  shares  of  £10  each,  on  which  £4  per  share — 
making  £1 ,200,000— are  paid  up.  On  Thursday  meetings  of 
shareholders  and  depositors  were  held  in  Melbourne,  and  a 
plan  of  reorganization  was  submitted  and  unanimously  ap- 
proved of.  Briefly,  the  plan  is  that  the  present  shareholders 
■hould  gradually  pay  up  the  £6  per  share  callable,  and  that  an 
equal  amount  of  new  preference  shares  entitled  to  5  per  cent 
per  annum  should  be  created,  the  depositors  being  asked  in 
the  first  place  to  take  25  per  cent  of  their  deposits  in  the 
new  shares,  and  in  case  they  refuse,  the  shares  to  be  offered  to 
the  public.  The  total  capital  would  thus  be  6  millions  sterling. 
The  plan  is  enthusiastically  approved  in  Melbourne  but  hardly 
seems  likely  to  prove  successful. 

The  failure  has  not  much  affected  either  the  money  market 
or  the  Stock  Exchange  in  London,  for  there  are  few  accept" 
ances  of  the  bank  held  in  this  country,  and  the  depositors  are 
chiefly  Scotch,  and  it  is  believed  are  fairly  well  off.  Still,  of 
course  it  has  created  some  anxiety.  For  fully  two  years  de- 
positors in  Australian  banks  have  been  withdrawing  their 
money,  and  it  is  feared  that  this  fresh  failure  may  increase 
the'withdrawals  not  merely  from  the  Australian  banks  but 
from  all  Anglo-colonial  and  Anglo-foreign  banks.  The  anx- 
iety, however,  is  confined  to  the  more  thoughtful  and  cautious; 
the  general  public  hopes  that  the  failure  will  have  little  effect. 
Consequently,  though  prices  upon  the  Stock  Exchange  gave 
way  for  a  day  or  two,  there  has  since  been  a  recovery  in  all 
departments  except  the  Australasian. 

The  resignation  of  Mr.  McLeod  has  given  great  satisfaction 
here,  and  there  is  obviously  more  inclination  to  deal  in  the 
American  mark«:t  than  there  has  been  for  a  considerable  time 
past.  The  general  public,  it  is  true,  is  doing  little,  but 
speculators  look  upon  the  market  much  more  favorably.  They 
will,  however,  only  follow  New  York.  If  it  shows  confidence 
they  will  probably  operate  more  freely  than  they  have  done 
for  a  couple  of  years.  The  general  public  is  confining  its 
dealings  for  the  present  very  largely  to  home  securities — con- 
sols, British  railway  stocks  and  the  like.  The  South  Ameri- 
can market  has  been  quieter  of  late.  There  is  still  a  strong 
hope  that  a  satisfactory  settlement  of  the  Argentine  debt  will 
be  arrived  at  duiing  the  current  year,  but  no  progress  has 
yet  been  made.  Some  alSrm  was  created  regarding  Chili  by 
a  report  that  martial  law  had  been  declared  in  Santiago  :  but 
private  telegrams  contradict  the  report,  stating  that  there  has 
been  no  disturbance  and  that  the  rumor  oiiginated  in  a  mere 
change  of  ministry.  At  the  same  time  it  is  admitted  that  the 
reform  of  the  currency  is  not  working  well  and  is  causing 
much  dissatisfaction,  while  there  is  a  rumor  that  the  banks 
have  increased  their  note  issues,  so  replacing  the  State  cur- 
rency with irswn.     The  exchange  in  consequence  is  very  low , 


The  Continental  bourses  are  very  strong  and  confident.  Th« 
change  of  ministry  in  France  scarcely  affected  the  markets 
and  there  are  very  confident  predictions  that  we  are  about  to 
see  a  general  rise.  The  recovery  in  Spanish  securities  has 
made  further  progress. 

An  attempt  to  introduce  non-unionist  l:xborera  into  the  docks 
at  Hull  by  importing  them  from  other  places  has  caused  con- 
fiiderable  disturbance.  The  dock  laborers  have  decided  upon 
a  strike,  and  unless  an  arrangement  is  quickly  made,  it  seems 
likely  that  the  whole  trade  of  the  port  will  be  disorganized. 

The  foreign  trade  returns  for  March  show  an  appreciable 
shrinkage  in  imports  and  but  a  small  decline  in  exports  com- 
pared with  a  j  ear  ago.  The  fact  of  Good  Friday  falling  io 
March  this  year,  whereas  in  1892  it  came  in  April,  would 
make  the  comparison  better  than  it  appears.  On  the  other 
hand,  the  miners'  strike  in  March  last  year  seriously  affected 
the  coal  export  trade  of  that  month.  Allowing  for  these  in- 
cidents, it  appears  that  with  shrinking  imports  there  is  no 
further  decline  in  our  export  trade  contrasted  with  the  very- 
low  level  to  which  it  had  fallen  in  March  last  year. 

The  imports  since  January  1  have  .been  as  follows: 


Imports. 

January 

February  . . . 
March 

3  months.. 


1893. 

£ 

3S,125,8S8 

2i>.758,7t8 

34,0S!),413 


1892. 

£ 

33,4M5,244 

34,S77,>I31 

36,793,194 


Difference. 

& 

-5,3.59,356 

— 5,11!>,183 

:— 2,70:1,73 1 


Per  Ot. 

-13-92 
-14-67 
-  7-34 


-13.191,420        -11-97 


96.941,949         110,136.369 

The  exports  since  January  1  have  been  as  follows: 

1893.                    1892.  Difference. 

Exports.               «                         £  £ 

January 18,026,019  19,146,704  —1,120,685 

February 17,093,309  19.324,753  —2,235.444 

March 19,432,904  19,605,332  —232,478 

3  months....     51,552,232  58,140,839  —3,533.007       —  6-17 

The  exports  of  foreign  and  colonial  produce  since  January  1 
show  the  following  contrast: 


Perot- 

-  5-85 
—11-56 

-  1-18 


Ke-exports. 

January 

Fet)ruary 

March 


1893. 

£ 

4,786.274 

5,733,253 

5,690.367 


1892. 

£ 

4.128,646 

5.72a,772 

5,566,389 


Difference. 

£ 
-h657,628 
-(-4.480 
+  123,978 


Per  CI. 

+15-92 
+  0-07 

+2-22 

+  5.09 


3  months...    16.209.248  15,423,807  +785,441 

The  following  return  shows  the  position  of  the  Bank  it 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c, , 
oompared  with  the  last  three  years  : 

1893. 

April  5. 

£ 

CIrealatlon 2S.6}4.I60 

PoWlcdepoBltj 7.077,811 

OUMrdepoilts 29,541.003 

aaramment  aeoarttiea 11.208,101 

Other  saonrltlea 27,024,083 

Beserre 16,846,558 

Oolnand  balUon 25,461,018 

Prop,  asseU  to  llabllitlei,p«r  ot.         44H 

Bankrate perot.  2f^     . 

Oon«ol»2J<p«roent 9i  9-W 

Olaarlns-nciue  retorni 106.589,000 

Messrs.  PLxley  &  Abell  write 
April  S  : 

Gold— There  has  again  been  riither  better  demand  for  ?old  forarrl" 
vala  In  the  open  mjvrket.  and  there  la  now  nnthmK  otTeriDg.  The 
receipts  are  £29,000  at  the  Bank  of  England  and  £71,0uo  haa  been 
taken  for  export.  Arrivals:  Bombay.  £67,000;  South  Africa,  £129,- 
000;  Weat  Indies,  £33,000;  total,  £2-29,000,  Shipments  Marelt  30  : 
Bombay,  £5,000;  (libraltar.  £2,000. 

Sliver- Nothing  was  dolus  in  this  market  until  after  Eaator,  when 
some  parcels  were  olTored  at  a  recluction  of  'sd.  The  poor  demand  for 
India  council  drafts  also  incrca-sed  the  weakness,  anl  to-day  the  price 
is  377Bd.,  at  which,  however,  there  is  more  demand  than  sui>ply.  Arri- 
val frou  West  Indies,  £35,000.  Shipraenta  March  30 :  Bombay,  £115,- 
iOO;  Hong  KOUK.  £78.763;  Japan,  £40.000. 

Mexican  Dollars— All  recent  arrivals  of  those  coin  have  been  sold  at 
37%1.,  although  todayjthcie  is  a  nominal  crop  of  ^sd.  In  sympathy  wltli 
silver.  Arrivals'  from  Vera  Cruz,  £27,000.  Bhlpmenta  to  Penang, 
March  30,  £24,000. 

The  quotations  for  bullion  are  reported  as  follows: 


1892. 

18S1. 

18C0. 

April  6. 

At'U^. 

.4j>ril  V. 

£ 

£ 

* 

sa.oa9.ieo 

S4.993.78'> 

24.789.9«». 

7,720050 

8.118,730 

7.716.155 

30,439,011 

30,43S.8xt 

26.823.861 

11,858,001 

11,337,65-3 

1S,565.81T 

29,334,434 

31,718.311 

21,-!  27.177 

1S,<4  8,953 

13,375,074 

i.'i.ios.eas 

85,08S,118 

31,918,359 

33,38fl,fl.^-J 

40>4 

34^ 

43Ji 

2« 

3 

3« 

93  3-16 

93  7-18 

98  1-lS 

110.«55,0t0 

131,118,000 

108.455,00a 

as  follows  under 

date   of 

aouD. 

SILVER. 

London  Standard. 

Afir.  a. 

Mcll.  29. 

London  standard. 

Apr.  a. 

Xc\.  VK 

«.   d 

f.      d. 

d. 

d. 

BarKOld.ane....oit. 

77  10« 

77     »)t 

BarsllTer,  fine.,  oz. 

37« 

S8Hi 

Bar  Rold.  ooutaln-ti 

BarsiiTer,  contain- 

31dwts.8U7er..oi. 

77  11 

11  10 

ing  6  xrs.  gold,  ot. 

36!< 

mi 

Span,  doubloons .  oz . 

73  10i< 

73  10 

CakesilTer oi. 

107* 

41>i 

V.  8. Koldcoln  ...01. 

76   eji 

76     5 

Mexican  dollars 

S7J4 

S7X 

German  irold  coin.oi 

70     6M 

76     5 

The  following  shows  the  importa  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty-one  weeks  of  the  sea- 
son compared  with  previous  seasons  : 

UiPOKTS. 

1892-93.         1891-92. 
41,541.843 
13.524,67i> 

8.140,077 

1,0-12.338 

2,171..'i7l 
16.170.416 
12,154,752 


Importaof  wh6at.owt.37,149,«67 

Barley 11,116.725 

3»t«... 7,419.054 

Peaa 1,439,952 

Beans 2,657.293 

tniJan  corn 17,246.036 

riQUr 12,527,245 


1890-91. 

32.5;!7.3»3 

12.19.^.669 

7,95-«.:i90 

1.179,778 

1,852.19> 

16,028,881 

9,600,593 


1889-90. 

31.136.763 

10.550.393 

7,740,259 

1.154.933 

2.058.734 

21.538.476 

10,386,48d 
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Supplies  available  for  consumption  (ezolusive  of  stocks  oc 
September  1) : 

1892-93.  1891-92. 

Wheat owt  37.!4'>,G67  4t,541.843 

Imponsot  flour 12,527,345  12.154,752 

Bales  of  home-^owa. 16,992,754  20,514,074 


1890-91. 
32.-537.399 

9.S00,.598 
24,364.529 


188fl-90. 
31,136.7o3 
10.  8'<,489 
32,487,022 


Total 66,669.666 

1892-93. 
Ayer.  price  wheat  w6ek.249.  9a. 
Average  price,  season. .26s.  lOd. 

The  foUowinK  shows  the 


maize  afloat  to  the  United  Eangdom 

Tliif  week  Last  week. 

Wbeat qrg.  3,075.000  3,003.500 

rionr,  equal  to  qrs.      449,000  475,000 
r>r«.      313,000  323,000 


74,210,669  66,502.526  74,010.274 

1891-93.  1890-91.  1849-90. 

32a.    0(1.  369.     54.  29*.     8cl. 

358.    6d.  328.    7d.  29s.  lid. 

quantities  of  wheat,  flour  aid 


1892. 
2,828,000 
382,000 
374,000 


1891 
2,280.000 
442,000 


Silver. 


9reat  Britain 

Praoce 

lermanv 

Vest  Indies 

Kezlco 

lontli  America 

i.11  other  countries. 


Total  1893. 
Xotel  1892. 
Total  1891. 


ExporU. 


Week, 


SineeJan.l. 


?420,300 


650 


6,610 

•427..')60 
157,831 
500.831 


$7,807,430 
130,100 


262,911 

660 

26.083 

25.484 


$8,252,668 
7,440.887 
5,503,697 


Imparlt. 


Week. 


463 


18,470 
282 


$19,215 

64,6K1 

2.447 


Since  /«n.l. 


C 

787,440 


6,965 

673.960 

149.628 

51,633 

"$1,669,627 
421,080 
536,916 


Bazllali  Plaaaelal    narKet*— Per  OaDle. 

The  daily  closini?  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  endiuK  Apr.  81: 


Of  the  above  imports  for  the  week  in  1S93  $11,918  were 
American  gold  coin  and  §283  American  silver  coin.  Of  the 
exports  durins;  the  same  time  $4,875,509  were  American  gold 
coin  and  $150  American  silver  coin. 


XiOtuUm. 


Ulver,  peroz d    38  38 

OonBOl8,new,2%perot8.    98i6i6    98i6i8 

do     lor  account 98iSi-|  981»ib 

»r'olirente8  (inParl8)fr.  95-921, 96-10 

U.  B.  4eof  1907 

Oanadlan  Pacific 

Chlo.  Hll.  A  Bt.  Paul.... 

nilBOls  Central 

liBke  Bhorp 

I^oalsvUleA  NashvlUe.. 

Mexican  Central  48 

BT.  T.  Central  &  Hudson, 
ir,  T.  Lake  £rle  &  West'n 

do       2d  cons JIO014 

KortoVk  &  Western,  prel.    3 1  >• 
Borthem  Paolflo  pref... 

Pennaylvanla 

Pbllaaelphla  dc  Reading, 

.  Onion  Pacific 

Wabash  piet 


Sat. 


Man. 


8B»8 

79'« 
101% 
134 

75»8 

65 
110 

21% 


42  >« 

54% 

12 

38% 

2268 


85=8 
78  >« 
1041s 
133'< 
75^8 
64% 
109% 
2II3 
99% 
30% 
40% 
54% 
ll's 
37% 
2238 


Tue$. 


38 
99 
99 
96-l7'« 


85Si 
783e 

104 

133 

74^8 
65 

log's 

21% 
99>« 
31  % 
40'8 
54% 
12% 
37% 
22% 


Wed. 


38118 
991,6 
9H1 


Thurt. 


38 

9914 

9914 


96-421S  96-45 


85% 
78% 
103% 
132% 
75i« 
64% 
109 14 
20% 
9714 
31% 
41% 
54>*i 
I214 
37% 
22% 


Sols 

78'4 

103>4 

IS^i 

74% 

65 

10914 

201s 

9714 

32ie 

40% 

5578 

12% 

37% 

2178 


m. 

38 
99S,g 

995,6 
96-25 


85% 

103M 
131 

7478 
64I3 
108% 
20% 
97'8 
30  >s 
40% 
55% 
12% 
361s 
21 14 

gommetctal  and  W^lsctllvLnzavLs  Hems 

National   Banks.— The  following    national   banks   have 
recently  been  organized: 

4,979_Xlie  Warren  National  Bank,  Warren,  Pa.    Capital,  $150,000. 

Presidont.  G.  N.  Parmlee  -,  Cashier. . 

4,888— Tlie  First  National  Bank  of  Dunkirk.  Ind.    Capital,  $50,000. 

President. ;  Cashier,  .Myron  L.  Case. 

4390— The  First  National  Bank  of  Gothenburg.  Net>.  Capital,  $50,000. 

President.  L.  C.  Lloyd;  Cash'er.  Con  W.  Lloyd. 
4  891— The  First  National  Bant  of  Audubon,  Iowa.    Capital.  $50,000. 

President,  Chas  Van  Gorder;  Cashier.  Frank  S.  Watts. 
4,892.— The  Farmers  &  Merchants'  National  Bank  of  Mount  Pleasaut, 

Pa.    Capital,  $50,o00.    President,  K.  K.  Hissem;  Cashier,  P. 

W.  Morgan. 
4,893.— The  South  Milwaukee  National  Bank,  South  Milwaukee.  Wis. 

Capital,  $50,000    President.  9.  McJord;  Dastilor.  E.  B.  Ingalls. 
The  location  of  the  Thompson  National  Bank,  Thompson,  Conn.  (Vo. 
1,477),  was  changed  on  March  28.  189J,  to  Putnam,  Conn.,  and  the 
title  changed  to  the  Thompson  National  Bink  of  Putcam. 

IMPOBTS  AND  EXPORTS  FOB  THE  WEEK, — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  13  and  for  the  week  ending  for  general  merchandise 
April  14 ;  also  totals  since  the  beginning  of  the  flrst  week  in 
January. 

VOBRIOH  IMPOBTS  AT  NBW  TOSK. 


tor  Week. 


Dry  Goods 

Oen'l  mer'dlse. 


Total 

tinee  Jan.  1. 

Dry  Oooda 

Oen'l  mei'dlse 


Total  15  weeks. 


1890. 


$3,097,927 
10,133,441 


$13,231,368 

$51,151,894 
101,170,670 


1891. 


1892 


«1,!>11,432 
12,476,678 


$13,983,110 

$42,507,090 
118,449,872 


$2,280,777 
10,501,973 


$12,782,750 

$42,017,981 
127,342,500 


$155,322,564 


iss-a. 


$2  200.905 
11,556,802 


$13,757,707 

$51,041,755 
152,201,149 


$160,956,962  $169,360,481  $203,242,904 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  if 
specie)  from  the  port  of  New  York  to  foreign  ports  for  ti  e 
week  ending  April  18  and  from  January  1  to  date : 

■XPOBTS  FKOK  HBW   rOKK    FOB  THB   WBHB. 


1890. 

1891. 

1892. 

$7,574,191 
114,.,98,486 

$121,672,677 

1893 

For  the  week.. 
Prev,  reported. 

$6,486,215 
95,193,923 

$6,358,970 
96,137,793 

$6,591,692 
90,416,779 

Total  15  weeks. 

$101,680,138 

$102,496,763 

$97,008,471 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  15  acd 
shioe  Jan,  1, 1893,  and  for  the  corresponding  periods  in  18^  3 
and  1891  : 

■XFOBTB  ^flO  IMPOBTS  OF   SPBOIB  AT  HBW  TOBK.. 


0otd. 


Sreat  Britain 

France.... 

dermany 

Vest  Indies 

Mexico 

■oath  America 

All  other  MVUitrieB. 

Total  1893 

Total  1892 

TotaH891 


Exporti. 


Week. 


$1,251,700 


3,500.000 
125,009 


3,5b0 


$4,880,200 

220,230 

3,432,822 


BineeJan.l. 


$1,768,025 

16.900,000] 

15.585.000 

6,384.379 

11,718 

1,062,720 

1,000,260 


Imporlt. 


Week. 


38,600 
"2,406 


48,867 
1,218 


$41,712.1021 
13,072,460 
18,536,581' 


$91,085 
15,282 
38,475 


Since  Jan. 1 


$2,125 

4,129,600 

478,610 

76  071 

27,- 111 
220,726 

30,275 


$4,965,193 
5,841,151 
1,473,389 


NEW  YORK  SECURITIES.— A  Desceiptive  and  Statis- 
tical Manoal  of  THE  Corporations  of  the  Cities  of  New 
York  and  Brooklyn  and  Vicinity,  and  a  Manual  of  the 
Railroads  of  the  United  States.— Compiled  from  Offi- 
cial Sources  by  J.  P.  Crittenden  and  Charles  B,  Helf- 

FRICH. 

This  "manual"  which,  by  the  way,  is  the  first  annual  num- 
ber of  a  1,900-page  book,  is  a  very  elaborate  work.  It  is 
unusually  comprehensive  in  its  scope  (coveriag  nearly  10,000 
corporationi-),  fully  indexed  by  a  method  which  enables  one 
to  turn  at  once  to  the  particular  fact  desired,  handsomely 
printed  on  good  paper  and  substantially  bound  in  cloth. 

The  fiiBt  half  of  the  volume  treats  of  the  various  railroads 
of  the  United  States — for,  while  the  flrst  intent  was  to  in- 
clude only  railroads  whose  securities  are  know^n  on  the  New 
York  market,  the  editors  speedily  discovered  that  greater 
fullness  was  unavoidable.  Part  I,  of  railroads,  in- 
cluding 184  pages,  furni-hes  the  namfs  and  addresses  of 
the  officers  and  directors,  the  name-t  of  the  roads 
being  arranged  alphabetically.  Part  II  is  descriptive, 
giving  the  offices  of  the  corporations,  the  length  and  position 
of  their  roads,  their  capitalization  and  operatidns  (in  brief), 
their  balance  sheets,  and  particulars  as  to  land-grants,  securi- 
ties owned,  etc.  The  companies  in  this  part  (which  aggre- 
gates 671  pages)  are  grouped  in  systems,  but,  as  already  said, 
a  general  index  affords  easy  access  to  all  data.  Part  III  con- 
tains descriptions  of  the  funded  debt  of  each  property  in  tab- 
ular form,  accompanied  by  paragraphs  in  the  shape  of  foot 
not?s  treating  of  the  several  loans  in  detail,  with  information 
as  to  the  security  of  each.  Part  IV  sets  forth  the  earnings 
and  operations  of  the  railroad  companies  in  detail,  after  the 
manner  employed  in  the  reports  of  the  Inter-State  Commerce 
Commission. 

The  second  half  of  the  work  is  intended  to  state  briefly  stich 
facts  as  are  obtainable  respecting  all  the  corporations  doing 
liusiness  or  having  ofiices  in  New  York  City  and  Brooklyn, 
Where  no  other  information  was  to  be  had,  the  place  of  busi- 
ness and  names  of  officers  and  directors  are  supplied. 

Some  of  the  data  are  corrected  up  to  January  1,  1898,  many 
up  to  June  30,  1892,  while  others  are  of  earlier  date,  as  late 
tigures  could  not  be  obtained.  Many  novel  features  have  been 
introduced,  and  for  so  large  a  volume  the  price  of  $5  seems 
very  moderate. 

—Messrs.  Speyer  &  Co.  and  Kuhn,  Loeb  &  Co.  invite  sub- 
scriptions at  1011^  to  $3,000,000  of  the  41^  per  cent  consoli- 
dated mortgage  gold  bondsof  the  Pittsbu'gCincinnati  Chicago 
&  St.  Louis  Railway  Company,  the  principal  and  interest  of 
which  is  guaranteed  by  the  Pennsylvania  Company  by  en- 
dorsement on  each  bond.  These  bonds  are  part  of  an  issue  of 
$75, (,'00,000  which  by  the  gradual  retirement  of  underlying 
sectional  bonds  will  eventually  become  a  first  lien  upon  the 
entire  property  of  the  companv,  consisting,  in  brief,  of  1,083 
miles  of  railroad,  an  undivided  half  interest  in  33  miles,  the 
equipmtnt  of  the  company,  terminals  in  Chicago,  Indian- 
apolis and  Columbus,  and  all  properties  and  franchises  that 
may  be  hereafter  acquired  by  the  company.  The  bonds  now 
offered  are  a  part  of  the  issue  designated  as  "  Series  B"  and 
are  set  apart  under  the  terms  of  the  mortgage  for  the  improve- 
ment of  the  company's  property  and  the  acquisition  of  ad- 
ditional facilities.  They  are  dated  April  1,  1893,  and  mature 
in  fifty  years.  The  profits  of  the  Pensylvania  Company  for 
the  year  1892,  after  paying  all  charges  against  income,  were 
$1,239,974,  out  of  which  a  dividend  of  4  per  cent  was  paid 
upon  its  capital  stock.  For  the  year  ending  Dec.  31  last  the 
net  surplus  of  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis 
Railway  Company  was  $1,163,014,  which  permitted  the  pay- 
ment of  a  dividend  upon  its  preferred  stock.  The  subscrip- 
tion books  will  be  opened  on  the  morning  of  April  26  and  be 
closed  at  3  P.  M.  on  the  same  day.  A  simullaneous  issue  will 
be  made  in  London,  Frankfort  and  Berlin. 

—The  publishers  of  the  Engineering  and  Mining  Journal 
have  issued  their  annual,  entitled  the  Mineral  Industry  :  its 
Statistics,  Technology  and  Trade  in  the  United  State  land 
other  countries,  from  the  earliest  times  to  tne  end  of  1892, 
This  title  gives  an  idea  of  the  scope  of  the  work,  which  is  an 
elaborate  volume  of  some  600  page,'^.  Its  statistics  for  the 
year  1892  are  a  year  later  than  in  the  volume  of  the  U.  S. 
Geological  Survey.  The  work  is  copiously  indexed  and  will 
undoubtedly  be  used  as  a  s-tandard  reference  by  all  seeking 
facts  and  statistics  on  mineral  subjects,  hng'neering  and 
Mining  Journal,  publishers,  37  Park  Place ;  price  $3.50,  in 
cloth. 


Apbil  22,  1898.] 
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The  oaoreiuaac  of  breadstuda  Co  market  is  iadioaced  ia  tae 
atateineat  belovr,  prepared  by  us  from  the  figures  of  the  M'e  <" 
York  Produce  Exchange.  We  first  gire  the  receipts  a 
Western  lake  and  river  ports,  arrani^ed  so  as  to  present  the 
comparative  movement  for  the  week  endiai;  April  13,  1893 
and  since  Auijust  1,  for  each  of  thn  last  three  7ears: 


JbMtvtoat- 

flour. 

Whiat. 

Com. 

Oat*. 

Bartoy. 

Rue. 

BMtimiba 

BlMA.aOU>( 

Bu>fl.69UM 

0u>h.33UM 

BvuKiSlbi 

Bum  li>- 

Cblflago 

8S.6U2 

1,141,466 

699.211 

800.601 

203.411 

16,465 

Mllwaakee... 

44.829 

223  280 

5,800 

67,0j0 

149.70'J 

20,960 

Dnlnth 

110.886 

MInneapolti. 

948,000 



.. 

Toledo 

1,280 

102  600 

18J.400 

6,610 

1,70  > 

Detroit 

2,675 

66,376 

27.016 

ai.48ll 

10.330 

OI«T*Uu>a_., 

B.867 

44,776 

9.079 

67,144 

16,000 

6,436 

Bt-LonlL.... 

21,535 

10t,9iO 

487.360 

I25,6i6 

«.26(l 

8,41 

Paorla. 

ifiiO 

U,tOD 

185,650 

389,900 

9.8)0 

603 

109,709 

19.841 

Tot.wk.W. 

168.U1S 

2,8«8,4]8 

1.514  780 

1,647,58S 

887,521 

61.661 

game  wk.>92. 

235.968 

3,395,001 

1.655.066 

1,680,137 

360,643 

86,769 

Same  wk,>91. 

182,438 

1,299,468 

1.797.086 

1,277,050 

18^01& 

80.950 

Sine<  Aut.  X. 

18»!i-gs 

9.638.170 

203.9'6.727 

91.816.970 

82,362,571 

27.429  181 

6,496,899 

1891-92 

9.021.819 

188,480,850 

91.221.512 

77,676,770 

28,6!12.985|  13.658.2 12 

1800-91 

?,91?.B46 

8:(,3rt4.i)66 

68.027.665 

88  001.438 

27,295,170 

3,718.064 

The  recemts  of  flour  and  f^rain  at  the  seaboard  porta  for  to  e 
week  ended  April  15,  1893,  foUovir: 

husli. 
20ti,082 
53,263 


Flour,  Wheat, 

At                 bblf.  bu$K. 

New  York...  135,716  61.825 

Boston 7U.3S8  13,133 

Montreal  ...     7.946  13,247 

Fhlladelpbta.  63,791  26,213 

Baltimore 39.2UI  60,838 

Riohmoud .  .      5,050  33,234 

Kew  Orleank.   ]0,ui5  208,215 


80.635 

38,501 

13,812 

111,5 'id 


OcUi,      Barley, 

bush.       but/i. 
362,250  158,565 
165,341       1,000 

21,.'>06 
ini,2L4 

18,775 
1.400 

21,087 


Bye, 

bu^h . 
9,900 


4,125 
13,600 


600 

2,192 

430 


Tot.  week. .332, 187     417,055     306.678     679,576  177,290        13.122 
Week  1892    261.136  1,282,2911,510.052     757,931111.338        30,196 

Below  are  the  rail  shipments  of  flour   and   grain  from 
Weetem  lake  and  river  porta  for  four  years: 


noor... 

Wheat.. 
Com..., 
Oato.... 
Barler.. 
Bye 


..bbU. 
.bush. 


1893. 

Week 
April  15. 
309,176 

1,323,719 

1,234.116 

1,503,510 

164,880 

61,158 


1893. 

Week 

April  16. 

341,315 

88^,233 

754.803 

1,187.399 

263,142 

50.646 


1891. 

Week 

April  18. 

306.023 

444.0S9 

l,010.t>30 

830,055 

12X.792 

29.800 


1890 
Week 
April  19 
292.121 


—The  State  Trust  Co.  and  Mewrs.  Cbrystie  &  Janney  and 
Lawrence  S.  Mott  &  Co.,  of  New  York,  and  a  number  of  "local 
banks  and  bankers,  offer  to  the  public  for  subscription,  at  par, 
$900,000  of  the  8  per  cent  cumulative  preferred  stock  of  the 
Standard  Harrow  Co.,  organized  for  the  purpose  of  acquiring 
and  carrying  on  the  business  of  manufacturing  Float  Spring 
Tooth  Harrows,  now  conducted  by  twenty  concerns  in  variotu 
pans  of  the  country.  That  these  concerns  have  proven  very 
successful  in  their  business  is  shown  by  the  report  of  the  ao- 
countants,  a  summary  of  which  appears  in  the  advertisement 

—Mr.  Wm.  A.  Lombard  of  150  Broadway,  is  one  of  the  few 
brokers  who  makes  a  specialty  of  dealing  in  bank  stocks. 
Mr.  Lombard  publishes  an  interesting  table  of  New  York  City 
bank  stocks,  showing  their  book  value,  capital,  net  surplus 
and  profits,  dividends,  prices  bid  and  asked,  and  the  net  yield 
in  income  to  the  purchaser  at  given  prices. 

— Attention  is  caUed  to  the  advertisement  of  Mr.  Leroy 
Davidson,  of  72  Wail  Street,  dealer  in  municipal  bonds,  elec- 
tric stocks,  &c.  Mr.  Davidson  now  offers  6  per  cents  of  sev- 
eral Western  counties,  city  4*  of  Lansing  and  Monroe,  in 
Michigan,  and  63  of  local  water  and  electric  companies. 

City  Railroad  Secnritiea— Brokers'  Quotations. 


321,849 
1,631.471 
1,517,230 

181.605 
71,113 


Total 4,287,683       3,141,228        2,413,368       3,726,268 

The  exports  from  the  several  seaboard  ports  for  the  week 
■nding  April  15.  1893.  are  shown  in  the  annexed  statement: 

Mxporu 
fritm — 


HewYork 
Boston. . . 
Portland. 
Norfolk.. 
PbUadel. 
Baltim'ie 
y.  Orl'ne. 
S.  Newg. 
Montreal 

Tot  week 

8'me  time 

1892... 


Wheat. 

Oom. 

Flour. 

OaU. 

Rye. 

Bush. 

Buth. 

BbU. 

Bu>K. 

ButK. 

836.131 

94,163 

105,807 

41,827 

812 

57.402 

55,629 

18,791 

66,276 

1,18" 
2,025 

9,128 

231.300 

52.000 

21,890 

40.162 

204,801 

41,09* 

8,626 

221,000 

162,221 
148,913 

734 
62,84C 

1,385.681 

719,800 

28 1,2  It 

69,74() 

8,626 

1.6ne,F99 

1.699,231 

267,96) 

314,888 

300.T97 

Peat. 


BusK. 
3,919 


16,857 


20,776 
38.604 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
portp,  April  15,  1893 

Oom,  OaU, 

bush.  bush.. 

325,000  510,000 

17,000  

31,000  45.000 

133,000  39,000 

55.000  

5.001.000  1,629,000 

2,572.000  383.000 

12,000  26,000 


Wheat, 
bush. 
6,612,000 
40,000 


341,000 


1,506.000 
33.000 


In  itore  at— 
New  York 

Do  afloat . 
Albany 

Buffalo l,78s,0OO 

Do     aUoat 237.000 

Ohloago 17.346,000 

Do     afloat 4,41d,000 

HUwaukne 2,018,000 

Do     afloat....         82,000 
Duluth 16,841,000 

Do     afloat 571,000 

Toledo 3.741.000 

Detroit 2,015.000 

Do     afloat 396,000 

Oswego 

Bt.  Lools 

Do     afloat.  . 

Onolimatl 

Boston , 

Toronto 259,000 

Montreal.   .       59  7.000 

Philadelphia.., 

Peoria 

Indianapolis.., 
Kansas  City... 

Baltimore 

Minneapolis... 
On  Mississippi. 

On  Lakes 716.000 

On  eanal  A  river        58,000 

Totals— 

Apr.  16,  1893.. .76.093.000  13,808.000 
Apr.  8, 189;i...77.2»i.OOO  14,915,000 
Apr.  16,  1892.  .42.056,000  0,i»7*,000 
Apr.  18, 18.«1... 22.136,106  2,238,337 
Apr,  19. 1890  ..24  513.272  17,8.i5.806 


bush. 

70,000 
8,000 
9,000 

19,000 


Barley, 

bush. 

16.000 

45.000 

2,000 

123,000 


4.598,000 
16,000 
15,000 
20,000 


.  721,000 
133.000 
132.000 
.  1.134.000 
.  531,000 
.11,061,000 


1,160,000 

211,000 

8,000 

67,000 

14,000 
109.000 
112,000 
13.i,000 
258,000 
137,000 
82.000 
206.000 
1,279,000 


105.000 

ao.ooo 


85,000 

18^000 

12,000 

41,000 

574,000 

131.000 

163,000 

29,00  > 

23.000 

58.000 

13.000 

16.00O 

257,000 


420,006 

49,000 

lih'.oiw 

loJiodo 

18.000 

5,000 

31.000 
3,000 

'oh'.oob 

"7,0<>6 

'eoiooo 

18,000 

4i',ao6 

44.000 

12.000 
53.000 
89,000 

16,000 
2.000 
8,000 

49,000 
1,000 


20.000 


70  000 


4,18  ♦.OOO     837.000  807.000 

4.370,000     869,000  896,000 

3,221,000  1,017,000  73^.000 

3,503,477      417,858  911,175 

3.820.624  1.046,138  911.270 


—Mr.  Fred  H.  Smith  has  removed  his  offices  from  20  Broad 
Street  to  No.  8  Broad.  His  card  will  be  found  in  another 
colnmo,  m    '■ 


AtUntlo  AT.,B'klyn.St'k. 

Sen.  M.,68, 1908...AAO 
Bl'oker  St.  A  FiU.  F.  -Slk. 

l8t  mort..  79.,  1900-.JdkJ 
BcMway  Jk  7tnAv.— St'k.. 

1st  mort.,  68,  1904  .IAD 

Id  mort.,  6s,  1911... J AJ 

B'way  l8t,  6»,  Ku '21 

3n<l  58,  iut.  a8  rent..  '(15. 
Srooklyn  City— Nowstock 

B'klyncrosst'n  58.,  Iw08 
Bkn.C'y&N'uD».l»38  J&J 
Central  Croaatown— tir'k.. 

l8t  mort.,  «»,  1922. MAN 
3ent.  Pk.N.A  B.  Hlv.— 8tk. 

Oonsola.  78.  1902  ...J.&D 
Jry  Dk.E.B.dk  Bat'y— 8tk. 

Isr  mort.  7s.  1893..J<ftD 


1 

104 

18 

30    1 

111 

113    1 

19S 

300    1 

106 

......I 

106 

......' 

105 

96 

260 

265    1 

107 

i 

103 

108  ; 

160 

115 

130 

150 

165 

118 

•  >■ 

115 

ISO 

103 

Dry  Oook  B.  B'y  A  B.— 

Sorlp 

Blcbtb  At.— Stock 

BiKbtbAT.— Scrip,  68, 1911 
42d  lb  Qr'nd  St.  FTy— Stk. 

181  mort,  78,  1893.A<feO 
12d  St.  Manh.<fe  StN.Ave. 

Ist  mort,  6s,  1910..  MAS 

2d  H,.  income, 6s.. ..J(ftJ 
HonstW.StA  P.F'y— 8tk. 

Ist  mort,  7s,  1894.. J AJ 

NiDib  Ave 

8e 'ond  Ave. — Stock ... 

Istmort,  5s,  1909.  U AN 

Slxtb  Ave.— Stock 

Third  Ave 

let  M.,  68,  1937 J4J 

Twenty-third  St— Stock.. 

Istmort.  7s.  ISflS. 


99100 

280' 

1(J6  110 
386  300 
102  ....- 

69     71 
111  111 

68|  70 

300 ., 

lOll...... 

136  130 

1601 

105! 

210  315 
313S1S 

113 

295  !....„ 
iios 


H.\.  aad  Brooklyn  Has  Secnritiea— Brokers'  Quotataona. 


Gas  CUMf  AMIKS. 


Brooklyn  Sas-Llght 

Jersey  City  A  Hoboken.. 

ICatropoli  tan— Bonds 

tIatnal(N.  Y.) 

Bonds,  68 

!Ta8san<Brooklyn) 

Scrip 

People's  i'Brooklyni   — 
MetropoUtant  Brooklyn).. 


120 
18U 
110 
110 
100 


100 

92 
125 


UAa  UOMl'ANIUJS. 


135 


US 
102 
170 


95 

1:^0 


WUliamsbnrg 

Bonds,  68 

Manioipai — Bonds,  7s. 
Fulton  MaDicipal... 

Bonds,  88 

Equitable................ 

ROTtrtB.  Bs 

Standard  pre{ 

Do       com 


Bin.   Ask 


169 
111 


108 

105      

112     146 
106 
190 
106 

86 

88 


181 


90 
10 


Anction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  R.  V.  Harnett  &  Co.: 

Shares. 
10  Strontla  Mineral  9pr'g  Co.     2 
1  TIenrv  Sevmour  CuU'y  Co.  20 
60  Mech'uics'Nat.Bk.,'«25ea.l916B 
20  Hide  A  Leather  Nat  Bk..lll 
10  Real    Estate  Exch  mge  A 

Auction  Boom.  Lim 90 

lOTburber-Whyl'tlCo. com..   49 


95 


Shares. 
10  Thurber-Wbyl'd  Co.  pref., 
10  Suto   Trast   Co.    (benefi- 
ciary stock) 260 

Bonds. 
$143,000  Woodsiook  Iron  Co. 
1st  68,  with  coupon  Ko.  3 
andallsubsequentattaoh'd.  50 


By  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 

50  Atlantic  Dock  (Jo 80 

680  New  Mex.  A   111.  Milling 

A  Mfg.  Co.  $5  lot 

20  Hide  A  Leather  National 

Bnnkof  N.  Y IIOI4 

50  Ninth  National  Bank....  130 
45  Second  Avtimie  KB.  Co.. 150 

50  National  Park  Bank 310 

10  Central  Trust  Co 980-1000 

100  Broadway  Ins.  Co 121i« 

10  Brooklyn  Acad. of  Mu8io.l65 
3  Couiioentai  Ins.  Co 2i0 


Shares. 

100  XatBankorNo.Amerloa.160 
Bonds, 

$45,000  N.  Y.  A  Perry  C.  A  I. 
Co.  1st  6s,  1920.  Nov., 
1892,  coupons  on 40 

$10,000  N.  Y.  A  Perry  C.  A  I. 
Co.  1  St  6b.  due  1920.  May, 
1892.  coupons  on  26 

$2,000  Atlantic  Mutual  Ins. 
Co.  scrip  of  lf>90 101''8 

$5,000  StJten  Island  Rapid 
Transit  KR.  68  inc.,  1946..   10 


^khMvlq  aud  Iftttatucial. 

-r 

Samuel  D.  Davis  &  Co., 

BANKERS    AND    DEALERS    IN    INVESTMENT    8BCUEITIHB.B 

KO.  44  WALL  ST.,  NEW  ¥ORK. 

Bahuei.  D.  Davis,  Ohas.  B.  Yam  Nostrams. 

Member  N.  Y.  Stock  Exchange. 

THE  MERCANTILE  NATIONAL  BANK 

OF.THB  CITY  OP  NBW  YORK. 

N*.  101  Broadway. 

Capital.  •       $1,000,000 1  Snrplas  Fond,    •    $1,000,009 

WnjJAM  p.  ST.  JOHN.  President.     I  FRBDBRICK  B.  SOBBNCK.  Caihler. 
JAiiaa  T  LOTT.  AsslBtuit  Cuhler. 
ACCOUNTS   SOLiICITKD. 

'   Spencer  Trask  a  Co., 

BAITKSRS, 
19  XTall  St.,  New  Tork.  IS  Consreaa  St.,  BoMoa 

Albaxy.  ProTldene*. 

Memben  of  New  York  and  Boston  Stook  BxehangM. 
INVESTMENT   SECURITIES. 
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'^yit  paiikcrs'  ^axette. 


DITIDEN08. 


Xatne  of  Company. 


Per 
Cent. 


Hallroada. 

BaltimorB  &  Obio  common  2>s 

.     "  •'     WaehlUKt'D  Br. 

tin.  Ham.  &  Dayfon  cobq.  (quar.)       H« 
Wheel.  &  Liikti  Erie  pref.  (quar.)      1 
nauks. 

Kftst  eWf- 2»9 

German  Exchange  (annual) 16 

Nassau |     4 

Paclflc  (qnar) 2 

TruKt  Coinpanlrs. 

Hfttniltnn.  Brooklju  (quar) I      m 

People's.  Broclilyn  (quar.) i      2 

iniarellaneonD, 
Am.  Soda  Fount.  1  st  prer.(quar.) 
"         "  2il  piPf.<quar.) 

"        ■■  com.  (quar.)..  . 

PuUman'-s  Palace  Car  (quar.) 

Thomson  Hous.  El.  com.  (quiir.)l 


When 
Payable. 


Vlav 
May 
May 
May 

May 
May 

May 
May 

May 
May 


May 

May 

May 


Sookt  Closed. 
(Days  inclusive.) 


April  27  to  May  12 

April  21  10  May  1 

April  29  to  May  15 

April  26  to  May  2 

April  15  to  May  1 

April  20  to  May  1 

April  19  to  May  1 

April  24  to  May  1 

Apr.   23  to  Apr.  3 


to 


loiMay      2  to  May    15 
l|Aprll20toMay      1 


WALL  STREET.  FRIDAY,  APRIL  21,  1893-3  P.  Rl. 

The  Money  Market  and  Financial  Situation.— The  finan- 
cial markets  have  been  disturbed  by  the  large  exports  of  gold 
and  by  the  reports  that  the  Government  would  cease  to  pay  out 
gold  for  the  "  coin  "  notes  issued  under  the  Act  of  July,  1890, 
whenever  its  gold  reserve  was  down  to  the  $100,000,000  limit. 
Aside  from  the  technical  or  legal  question  whether  that  gold 
reiPrve  should  be  kept  strictly  for  the  redemption  of  the  old 
greenMcbs  for  which  it  was  first  accumulated,  there  seems  to 
be  littl  >  tliat  is  essentially  new  in  the  existing  status  of  affairs. 
We  have  been  drifting  for  some  weeks  ton-ards  the  present 
.situation,  and  the  mere  fact  that  the  Government  has  a  few 
milliona,  more  or  less,  of  gold  in  its  treasury  hardly  has  an 
iiaportant  bearing  on  the  general  fi.nancial  standing  of  the 
country. 

It  is  8  imr-wliat  remarkable  to  observe  how  little  is  made  in 
the  pub'ic  di^cussion^i  of  the  immense  balance  of  trade  against 
tlie  United  States  as  shown  by  the  Bureau  of  Statistics. 
During  the  three  months  from  January  1  to  April  1  the  ex- 
cess of  imports  of  merchandise  over  exports  was  $81,916,550, 
while  in  t'le  same  period  last  year  the  exces.'i  of  exports  of 
merchandise  was  $.53,933,822.  Here  is  a  difference  of  $115.- 
819,378  in  our  foreign  trade  movement  in  onty  three  months, 
and  the  marvel  is  that  more  gold  has  not  been  exported.  In  the 
face  of  such  an  exhibit  a.s  this,  how  childish  it  sounds  to  talk 
of  the  gold  exports  being  caused  by  a  conspiracy  of  bankers. 

But  what  causes  the  enormous  increase  in  imports  of  mer- 
chandise? In  the  three  months  named  the  imports  into  the 
United  States  were  $255,950,201  in  1893  against  $214,673,853  in 
1892,  $205,915,068  in  1891  and  $193,652,430  in  1890.  Tlius  in 
three  months  the  imports  of  merchandise  exceeded  1892  by 
about  $41,000,000  and  1890  by  $62,000,000.  It  seems  impossible 
to  account  for  such  importations  of  foreign  merchandise  ex- 
cept upon  the  theory  that  importers  feel  safe  in  stocking 
up  with  goods  while  (hey  can  get  gold  to  pay  for  them. 
Whatever  happens  in  tlie  future  they  will  own  the  goods,  and 
if  silver  is  depreciated  then  foreign  goods  which  have  to  be 
paid  for  in  gold  will  be  at  a  pramium. 

The  open  market  rates  for  call  loans  during  the  week  on 
otock  and  bond  collaterals  have  ranged  from  3  to  15  per 
cent,  the  average  being  5  per  cent.  To-day  rates  on  call 
were  4  to  15  per  cent.  Commeicial  paper  is  quoted  at  6  to  9 
per  cent. 

The  Bank  of  England  <veeWlv  '<tatem'*nt  on  Thursday  showed 
an  increase  in  bullion  of  £8J,00),  and  the  percentage  of  re- 
eirve  to  liabilities  was  4S'44  against  47'02  last  week  ;  the  dis- 
count rate  remains  unchanged  at  2^4  per  cent.  The  Bank  of 
France  shows  an  increase  of  6,250,000  francs  in  gold  and 
3,100,000  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  April  15  showed  an  increase  in  the  reserve  held  of  $2,066,- 
900  and  a  surplus  over  the  required  reserve  of  $11,072,550, 
against  $9,212,950,  the  previous  week: 


Oapltal 

■nrpluB , 

Loans  and  disc'ts 

Olroalation 

■et  deposits 

Bpecie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Bnrplns  reserve. 


1893. 

Awil  15. 


$ 
60,422 

T0.1S3 

431,453 

6,616 

439,527 

71,480: 

49,474, 

120.954 

109,881, 


Differen'ifrom 
Prev.  week. 


,700 
,300 
,800Dec.2, 
,500  1)60. 
,>-00  Inc. 
OtO  npc. 
,500jlnc.2, 

,500;Inc.2, 
,950llnc. 


,751,000 
44,800 

829,200 
66,500 

,133,400 

066,900 
207,300 


1892. 

A-pril   16. 


1 1 ,072,550lluc  .1,859,600 


60,372 

66,704 

493,629, 

5,613 

531, 8S2: 

102,969 

45,789, 

148,759, 

132,970, 


,700 
,400 
,400 
,400 
,000 
800 
200 
000 
500 


15,788,500 


1891. 
April   18. 


$ 

60.772,700 

63.60B,000 

412,281,900 

3,491,700 

414,915,800 

74,099,800 

33,919,000 

108,048,800 
103,728,930 


4,319,850 


Foreign  ExcliaBge. — There  lias  been  unusual  interest  this 
week  in  the  foreign  exchange  market,  owing  to  the  demand 
for  gold  to  export  and  also  to  the  public  discussions  of  the  sit- 
uation. Rates  for  sterling  have  ruled  very  high  but  the 
volume  of  business  done  was  not  large.  The  exports  of  gold 
this  week  foot  up  $7,905,000,  of  which  $6,155,000  goes  out  to- 
morrow ($75^00  being  from  Boston).  Actual  rates  of  ex- 
change are:  Bankers'  sixty  days  sterling,  4  87)^(94  88;  de- 
mand, 4  89M@4  891^;  cables,  4  89ii@4  89?^. 


Posted  rates  of  leading  bankers  are  as  follows: 


A;)n7  21. 


PrtaneUankers'sterllsg  bills  on  London. 

P'lnieconinjercla ., 

Documentary  com  merolal , 

Parle  bankers  (francs) , 

Ananterdam  (ftullders)  bankers ,. 

Frankfort  or  Bremer  (TelohmarkBlb'nkers 


Sixty  Dayt. 


Demand. 


4  83    '34  88H  4  9034  901a 

4  86is®4  87  

48614*486%  

5  16i4i»5  1558  8  IZMti  13i« 
40  ,fl®40i4  I     40^»40',8 
95%  9951s    |95%1»95*8 


Tbe  following  were  the  rates  of  domestic  exchange  oa  Mew 
Yo"k  at  the  under-mentioned  cities  to-day:  Savannah,  buyiug; 
par,  'telling  J^  premium  ;  Charleston,  buying  pxr,  8?lling  J^ 
iremium;  New  Orleans,  bank,  $1  50  premium,  oomai'ircial, 
75c.:  St  I^uis,  90,-.  per  $1,000  premium;  Chicago,  40o.  per 
§1,000  premium. 

United  States  Bonds.— Quotations  are  as  follows: 


28, reg. 

ts,  1907 reg. 

48,1907 coup. 

69,  car'cy,'95 reg 


Interest^  April  April 
Periods]    15.    i    17. 


63,  onr'cy,'96 reg.  J.  4  J. 


6s,  o«r'cr,'97 reg. 

6i,  our'cj,'98 reg 

6a,  oar'oy,'99 reg 


Q.-Moh.|*  991s*  99i« 
Q.-Jan      " 


A  J. 


•r.  &  J 

J.  A  J. 

J.  &  J. 


I         ( 

April :  April    April 
19.        20.    I     21. 


.. 


*  99i3'*  991a  *  93  *  99 
113  1*113  *113  i  113  113  i*112ia 
113  1*113  113  11-2%  113  •US'* 
105  *105  "lOS  *105  1*105  1*105 
*107ia  *107ia  *107ia riO?"-*  *107ia  *107ia 
*110'8  'llOis  *110ia  *110ia  *110ia  *110i« 
*il3's*113is*113>«*113'a*113i«*a3i« 
*115ia  *115Vi  '115'al*115ia  *115is  'llSia 


•This  is  the  price  bid  at  Che  morning  board :  no  tale  was  n  ade. 

ftoTernment  Purchases  of  Sllrer.— The  following  shows 
the  amount  of  silver  purchased  to  date  by  the  Go'er.im3ut. 


Previously  reported 

April    17 

••     10 

"     21  

'Local  purchases 


Total  In  month  to  date 8,352,700 


Ounces         Ounce*  __ 

offered,     purchased.  rrtcepaw. 


.5,737,700 

4,175.000 

(^90,000 

550,000 


2  162,000 
500.00U 
425,000 
170,000 


$0  8305   «  fO-8360 
$0-8340  ®  $0-8350 

$0-8350   «     

.*0-8340  a  $0-8360 
®     


3,257.000  tO-3305   g  $0-3360 


*  The  local  purchases  of  each  week  are  not  reported  tiU  Monday  el" 
the  following  week. 

Coins. — Following  are  current  quotations  in  gold  for  coins 


Sovereigns $4  85  't>$4  90 

Napoleons 3  85  »  3  9o 

X  X  Relchm-irks.  4  70  «   4  70 

25P«serab 4  75  «  4  83 

Span.  Doubloons. 15  55  ®15  7t 

Mex.  Doubloons. 18  55  al5  75 
Pine  itold  bars...     par  aH  prem 

State  and  Railroad  Bonds 


Fine  silver  bars.. 
Five  fii^ucB. ...... 

Mexican  dollars . . 

Do  unoommero'l 

Peruvian  sols..... 

English  silver 


—  83i<»  —  83% 
-93     a   —  96 

-  65ia9  —  eeia 

»  —    — 

-59    «  —  61 
4  30    9    4  90 

U.8.  trade  dollars  — 65    a  —   — 

Sales  of   State  bonds  at  the 


Board  include  only  $5,000  of  Ala.  class  "B"  at  106J^,  except 
small  lots. 

Railroad  bonds  have  been  dull,  but  they  hold  their  prices 
well  as  compared  with  stocks.  The  railroads  in  Mexico  are 
paying  their  bonded  interest  in  gold  where  it  was  so  prom- 
ised, and  it  is  hardly  to  be  supposed  that  railroads  in  this 
country  will  not  equally  well  live  up  to  their  agreements. 
There  has  been  a  scattered  business  in  bonds  this  week,  with- 
out any  decided  activity  in  special  issues  and  apparently  very 
little  doing  on  sijeculation.  The  Richmond  Terminal  bonds 
have  been  rather  weaker,  owing  probably  to  the  less  confident 
feeling  as  to  their  status  under  the  coming  reorganization 
scheme.  Phila.  &  Reading  bonds  have  been  very  quiet,  with 
some  moderate  purchases  in  blocks,  but  no  firmer  prices, 
though  Reading  affairs  seem  to  be  progressing  in  a  satisfactory 
manner.  The  Northern  Pacific  bonds  have  been  a  little  in- 
fluenced by  the  directors'  meeting,  and  to-day  the  consol  58 
sold  at  68  in  small  amounts.  The  Erie  2d  coufoI  6s  have 
sold  freely  at  times  and  to-day  touched  95,  probably  owing  to 
the  talk  of  a  reduction  in  interest  to  be  asked,  however  ill- 
founded  the  report  may  be.  The  average  4  per  cent  Western 
railroad  first  mortgage  gold  bonds  are  holding  their  prices 
against  the  prevailing  depression  in  stocks,  and  so  far  the  super- 
iority of  bonds  as  collateral  or  as  property  upon  which  to 
realize  money  when  needed  is  very  well  shown. 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  had  some  activity  but  mainly  in  the  direction  of  lower 
prices.  Holders  of  stocks  are  unsettled  by  the  gold  situation 
and  by  the  discussions  in  the  daily  newspapers  lending  promin- 
ence to  it.  The  industrial  stocks  have  generally  been  among 
tlie  weakest,  and  to-day  Am.  Cotton  Oil  sold  at  42}^,  Distilling 
&  C.  F.  at  26J8,  General  Electric  at  Ti]4,  Chicago  (ias  at  82^, 
Sugar  at  98}^,  Lead  atsef'g,  and  Tobacco  at87ig.  There  seems 
to  be  nothing  in  particular  to  cause  depression  in  these  stocks, 
except  that  in  times  of  uncertainty  and  sensitiveness  the  money 
lenders  are  apt  to  discriminate  against  tliem  as  collateral. 
Western  Union  has  sold  a  fraction  below  89  but  reacted 
quickly  to  91  ?i  on  good  buying.  Missouri  Pacific  was  weak- 
ened by  a  false  report  from  St.  Louis  of  a  coming  reorganiza- 
tion, and  the  officers  of  the  company  very  properly  took 
measures  looking  to  the  prosecution  of  the  originator  of  thi« 
falsehood.  Richmond  Terminal  is  lower  on  small  transactions 
and  the  rumoi-s  of  a  9  per  cent  assessment  on  the  stock,  for 
which  an  income  bond  would  be  given.  Manhattan  Elevated 
sold  do^vn  to  144  on  the  reluctance  of  the  company  to  pay  any- 
thing to  the  city  for  the  enlarged  franchises.  The  granger 
stocks  are  pretty  steady  at  a  small  decline  from  previous 
figures.  Northern  Pacific  has  been  little  affected  by  the  result 
of  the  directors'  meeting  on  Thursday,  although  with  the  rest 
of  the  market  it  was  weaker  this  morning  at  SS^g.  Tliis  after- 
noon the  market  rallied  sharply  and  advances  were  made  all 
along  the  line  on  the  covering  of  shorts,  though  prices  closed 
a  lltue  off  from  the  highest  reached. 
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NEW  fOUK  STOCK  EXCHANGE— ^CTiTB  STOCKS  for  week  ending  APRIL  a*,  and  rtnee  JAX  1,  1893»< 


HIQHEST  AND  LOWEST  PRICES. 


Saturday, 
April  15. 


Monday, 
Aj>ilU7. 


Tuesday, 
^prills. 


Wednesday, 
April  19. 


33^    33%      S2'S8    33 
-3H      4         '3U,      « 

ee\  86%    8s^  8e>« 

•83'*    84       *839»    83Hl 
*6S»«    55%      55        55% 

*ii7mi8»«  iiemiT"* 

23'%    24i«      23>4    23% 
lt4>«  l4'4>s  *142     145 

94%    US'*      92T8    9l<58 
•60       67       *66        68 
•100     103     *100     103 

7714    77»9      76       76''8 
121>«121>«    120>s  120>i 
112     112!>e    lll>s  112 
141»«141i«,»140     142 

83        S3i«      82        82'r« 

S3       53         5213    52% 
•lie's  120>a*118     120 


50       50>9 


*28  29% 
•70  73»ii 
13038  130% 
1431*  143^ 


49>9    50>s 


32=8 
3-4 

85 

55% 


33  >8 

85% 
8^)4 
56 


117'sll7i3 
23       23  >< 
142     142 
93       94>4 
*66       68 
102i«102>« 
76"^    77% 
121>«12t'^ 
lll%li2'« 
140>a  lie's 
82        83i« 
521s    52% 
'118     12i) 
4U!S8    50>s 


32i« 
'3H 
86is 
83'4 
55>i 


83 
4 

87 
83>4 


117     ll?-* 
22^    23% 

141      141 
92>s    92% 


*54''e    55% 
3»8      S»8 
•25       30 
•7  9 

*H5H  1461s 
•140     115 
•102     1021a 
'81s      9 
'29       31 
22%    22% 
-781s    80 
12S%131i4 
108     108 
73%    73''8 
'22       22H 

• 21 

160  162 
•106  lO'* 
•15  10 
•42  45 
'131s  14 
'2514 
49  >s 
*23 
•88 


27%  27% 
•70  73'« 
l'29is  13018 
14214  143  >4 

U5%     i7 


54  >s 
•31s 

•25 

"7 


54i« 

4 

30 

!) 


26 

50% 
2:41s 

89 


•1061s  I0714 
•18  19 
731s  731s 
•37  39 
21  2II4 
471s  47i« 
30%    32 14 

•215  23U 
17  17 
17 '9    171* 


18 
•69 


18 
71 


*16is 
S9is 
*20 
•43 
•76 


17 

41 
21 
47 
80 


-13 
23 

•20 
•561s 
8>e 
30% 


15 

23% 

21 

60 

8% 
33 


6L%    61% 

•7  71* 

•13is    I414 

•44       45 

•104     107 

•113'4  11414 

82       3214 

•8^8      9 


1451s  1451s 
140     145 
102     102 
8  8 

•29        31 
•22 14    23 

79 -s    '^9is 
129      130 
107     109 

72%    7316 
•ills    23i» 

21 

U8ia  1591s 
1(15     103 
'15       16 
'10       45 
•13%    13 

25 

49% 

•i;8 

•88 

leer's  107 

18        18 

73      73 

•36       39 
20%    2  lis 
44%    44% 
30%    33 
'215     235 
181s    20 
17 
17% 
6Si4 

8 
2Uis 
16  Is 
39 


25% 

50 

30 


281s    28% 
'70       73'» 
129%  130 
142%  143% 
•15%    17 


64% 
31s 

SO 
71s 


54  <4 
3I8 
20 

•144%  145"* 
136%  1381s 
101     101% 

•8  "4      9 
•29        31 
221s    22^8 
79        79% 
1281s  130 
107      110 
73        73 14 
21%    2214 

21 

145     151% 


15 

•10 
•1314 

25 

49% 

28 

89 


99       09 
76       77 
121     121% 
Ill's  112 
141     14114 
81        82% 
51        521s 
118     120 
4914    49>s 


Thursday, 
April  20. 


81% 
•3% 
861s 
82% 
54% 


3218 
3% 
861s 
83 
55% 


115%  116 

221s    2278 
140     144 
911s    93 
*e5is    6i 
•99     11)3 
75%    7f.H 
11978  119'e 
111     llli« 
140     140 
8078    821* 
501s    61% 
'118     120 
49I8    491* 


Friday, 
April  2L 


81 
•314 

86 
H3 
54% 


82% 

4 
86i« 
83% 
55>4 


115     116% 
22       22-'f, 
•140     145 
91%    9314 
*65       68 
99       99 
75^8    77% 
II9I8I2O 
110%  111% 
139%  141 
801s    Si's 

48  50% 
117     119 

49  49i« 


281s    28% 
•70       731s 
129     129 
141%  143% 


•16 
54 
314 

•24 
■7 


17 
55 

31s 
28 

8 


15 

45 

13^ 

25 

51ie 

281* 

80 


106i«  107 


•20 

•43 
•76 
•18 
•121s 

2314 
•18 
•57 
7% 

33 


17  le 

18 

70 

8 
30 
16i« 
39'6 
21 
48 
80 
20 
15 
2378 
20  H. 
61% 

81. 
33 


•7  714 

•131s    141s 
•44       45 
105%  100 
113     lUi* 

31%    82'4 


38% 
•45 
•7614 

36^8 
•14 
'lOis 

22 
'17% 

67% 
•12% 

46>t 
•80 


33% 

55 

84 

37ie 

15 

11 

22% 

19% 

57% 

124 

47% 
82 


lOl^s  102% 
*97       98 

97 1«    97% 
101     lOHs 

88        89% 
•19       21 
'65%    66% 
A2714  127% 

27%    28ia| 
105%  106% 

6278    63%| 
106     105% 

40%    40% 
•83       85 

10%    10% 
•18       23 

20%    20% 
•68        69 
201     204 
•83       8i% 

23%    24% 


9% 

38 
•45 
'77% 

36 
•14 
•10% 

21% 

19 

55% 
•12% 

45% 
81 


18 

73 

37% 

20% 

46 

32% 


18 

73 

371* 

21 

46 

33% 


18 
17% 
17 
68 
8 


18 
17% 
17% 
69 
8 


16% 

39% 

•43"  ■ 

*75 
•18 

13 

237a 
•19 
*57 
8 
•32 


16% 
41 

20% 

48 

76 

20 

13 

24% 

20% 

61 

8% 
36 


114%  144% 

135     138 

100%  101% 

■8%       9 

28%    28% 

2278    2278 

77       73% 

128%  129% 

107%  109% 

72%    73% 

22       22 

21 

145%  149% 
105     106 
*14        16 
'40       45 
13%    13% 
24% 
47% 
•27 
fO 


24% 
50 
29% 
90 


27%    28 

69%    70 

127%  129 

141     142% 

15%    17 


63 '4 
3% 
•20 
6% 


54 

3% 
28 

6% 


143%  146 

133%  133% 

100%  101 

•8%      9 
•28       29% 

21%    22% 

76%  77% 
120%  128% 
108     108 

72%    73 


106%  1067e 
17%    17% 


37% 
20 


37% 
20% 


31%    32% 
215     235 
18        18 
16%    17 
17%    17% 
67%    68% 


16% 
39% 


16% 
40% 


•43 
73 


48 
73 


9% 
38% 
56 
84 
36% 
15 

1078 
217i 

19 

55% 

127e 

46% 
81 


100%  102 
96%    97% 


i93 
•98 

87% 
•19 

65 
127 


94 
99 
88% 
20% 
66 
127 


•7  7% 

•13%    14% 

43  44 
104  107 
113      113 

31%    32 
878 

38% 
•45 
•77% 

36% 
♦14 
•10% 

21% 

18 

55 
-12% 


9 
38% 
55 
84 
36% 
15 
11 
21% 
18 
55 
13 


46% 
80 


100%  102% 


26%    27% 
103%  105 

60%    62% 
103     105 

38%    39% 

82%    83 

9%    10 

•18       23 

20  20% 
• 68% 

199     201 
•83%    83% 

21  22% 


•97 

93 

98% 

85% 
•19 

64% 
127 


97% 
93% 
99% 

8776 

20% 
65% 
127% 


•13 

24 
19 
57 

778 

•32 


15 
24% 
19 
57 

8% 
36 


7  7 

13%    13% 

43       43 

104     107 

113     113 

31%    32% 


8% 
38 
50 

•77% 
30 

*14 
10% 
21% 
16% 
55% 
12% 

44% 

79% 


21 

ue"' 

105 
•14 
•40 

13% 

24% 

4579 
•27 

90 
105 

17 
•71 

35 

197e 


STOCKS. 


Sales 
of  the 
Week. 
Shares. 


27       27% 
•69       71 
124%  128% 
140%  142% 

16%    17 


63% 

3 

•20 

6% 


54% 

3 
28 

6% 


2178 

21 
146% 
108 

15 

45 

13% 

25 

49 

29 

90 
106 

17 

78 

35 

20% 


31%    32% 
215     235 


17 
16% 
16% 
68 


18% 
167, 
17 
69 


143%  144% 
133      130 
100%  100% 
8  8% 

•27       29 
22%    22% 
77%    77% 
126%  129 
109     109 
72%    73% 
19%    21 

21 

147 
105 
15% 
45 
13% 
25 
49 
28% 
89 


29% 
16% 
38% 
18 
•43 
75 


2iH 

16% 

38  7e 

18 

48 

75 


13 

23% 

•18% 

56% 

778 

29 


13 

24% 
19% 
£,6% 

8 
81 


878 

38 

60 

84 

36% 

15 

10% 

21% 

16% 

65% 

12% 

46% 
80% 


60%    60% 
678      7 

12%    13 

43%    43% 
'104     106 
112     112 

30%    31% 


08 

•2% 


58 
03% 


56% 

91 


57% 


27% 

101%  104 
60%     61% 

103     104 
38%    33% 
82%    83% 
9%      976 

•18        23 
20%    20% 
67%    68% 

199%  200 
83%    83% 
20       22% 


57% 
91 


60% 
921. 


100%  102% 

98%    98% 

90 
•98 

84% 
•19 

64% 


92 
99 
87 
21 
64% 


8 

38 
'45 
•77% 

35 
^4 
9% 

20% 
•1B% 

55 

12 

44% 
79 


8% 
39% 
65 
84 
36% 
15 
10% 
21% 
19% 
55 
12 

45% 
79% 


Aetlre  RR.  Stocks. 

Atchison  Top.  &  Santa  Fe.... 

Atlantic  A  Paclflo 

Baltimore  A  Ohio 

Canadian  Paolflo 

Canada  Soathem 

Central  of  Hew  Jersey 

Chesapeake  A  O. ,  yot.  tr.  oert. 

Chloago  &  Alton 

Chloago  Burlington  *  Qulncy. 

ChloaKO  &  Eastern  nilnols. . . . 

Do  C*'- 

Chi oaeo Ull waokee  *  St.  Paul, 

Do  pret. 

Chicago  *  Northwestern 

Do  pref. 

Chicago  Rock  Island  A  Pacific. 

Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Cleve.  ClnolD.  ChlO.  A  Bt.  L. . . 

Do  pref. 

ColanibuR  Hooking  Yal.  &  T0I. 

Do  pref. 

Delaware  &  Hodson 

Delaware  Laokaw  anna  AWeel 

Denver  &  Rio  Qrande 

Do  pref. 

East  Tennessee  Va.  AOa 

Do  1st  pref 

Do  2d  pref. 

EvansvUle  &  Terre  Hante 

Great  Northern ,  pref . 

lUlnolB  Centra 

Iowa  Central 

Do  pref. 

Lake  Erie  *  Western 

Do  pref. 

Lake  Shore  A  Mich.  Soathem 

Long  Island 

Louisville  &  Nashville 

Loulev.  New  Alb.  &  Chicago.. 
LoulaviUe  St.  Louis  &,  Texas . 
Manhattan  Elevated, oonsol. . 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do  pref. 

Missouri  Kansas  &  Texas  .... 

Do  pref 

.Missouri  Pacific 

Mobile  AOhlo 

Nashv .  Chattanooga&St.Loule 

New  York  Central  ife  Hudson 

New  York  Ohio.  A  St.  Louis  . 

Do  1  St  pref. 

Do  2d  pref. 

New  York  Lake  Erie  A  West'n 

Do  pre! 

New  York  A  New  England ... 

New  York  New  Hav.  &,  Hart. 

New  York  &  Noithern,  pref.. 

New  York  Ontario  A  Western 

New  York  Sosquehan.  A  West. 

Do  pref. 

Norfolk  A  Western 

Do  pref 

Northern  Pacific 

Do  pref 

Ohio  A  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co 
Oregon  8h.  LlneALtah  North 
Peoria  Deoa'ur  A  EvansvUle. 

Philadelphia  &  Reading 

Pittsburg  Clnn.  Cliio.  A  St.  L 

Do  pref 

Richmond  A  West  Point  Ter'l 

Do  pref. 

Rio  Orande  Western..., 

Do  pref. 

6%      6%  St.  lionis  Southwestern , 

12%   12%|  Do  pref 

41       42%  St.  Paul  A  Dolntb 

'104  106  I  Do  prel. 
•112%  114  'st.  Paul  Minn.  A  Manitoba.. 
30%    31%  Soathem  Paeiao  Co 


Range  of  aalMlal893. 


Lowest. 


30,150 

50 

1,910 

2,600 

3,SS5 

2,620 

13,339 

170 

90,185 


253 

117,020 

2,^46 

9,25 

420 

35,421 

9,210 


8,915 


1,800 

200 

3,859 

31,896 

6",67i 
1,843 


144 
105 
-14 
•40 

13 
•21% 

46 

28 
x89 
105%  106 
•17       18 

' 73 

•34       36% 

19%    20% 


3078    Sle 
215     230 


■17 
16% 
16 
67 


19 

1678 

16% 
67% 


16 
38% 
18% 
•43 
71 


•12% 

23% 
W 
56% 
7% 
29% 


16% 

39 
18% 
48 
71 


mgbea^ 


810 

500 

700 

1,801 

210 

25 

1,880 

2,468 

14,41.=\ 

130 

16,505 

3,182 


51 
3 

26 
6 


57,08 
100 
10 


822 
400 
128,986 
600 
93f 
3,bl2 
880 
600 
250 

30,685 
320 

85,86i 


100%  101% 

97%    98 

88%    89 


7% 
37% 
48 

•77% 
34% 
14 

9% 
20% 
17 
55 

la 

42% 

78 


8 
38% 
48 
84 
36 
14 
10% 
21% 
17 
55% 
12 

4S 

79% 


1,220 

3,595 

4,950 

3,510 

135 

425 

3,395 

52,297 

110 


305 


110 

87,74  5 

300 

500 

26,017 

2,375 


200 

7-'5 

617 

1,065 


3079  Mar.  18 
3     Feb.  21 
85     Apr.  18 
82%  Mar.  16 
52%  Mar.  21 
114%  Mar.  16 
22     Apr.  21 
140     Jan.  11 
91%  Mar.  16 
6.5%  Mar.  10 
98%  Mar.  18 
74%  Mar.  16 
119%  Apr.  21 
109%  Mar.  16 
139     Mar.  13 
80%  Apr.  21 
47%  Jan.     3 
117     Jan.     4 
46%  Mar.    9 
91%  Apr.     6 
29     Mar.  15 
69     Feb.  20 
124     Feb.  24 
137%  Mar.  16 
15     M.ir.    6 
Mar.  16 
Apr.  21 
Apr.  10 
Jan.    4 
143%  Apr.  21 
132%  Jan.  27 
97%  Mar.  16 
8     Feb.  20 
28     Mar.  20 
21     Mar.  16 
75     Mar.  16 
124%  Mar.  16 
105%  Jan.     3 
71%  Jan.     5 
19%  Apr.  21 
20%  Fob.  27 
144     Apr.  21 
103%  Mar.  21 
14     Mar.  16 
43     Mar.  16 
13     Apr.  21 
22%  Mar.  16 
4578  Apr.  20 
24     Apr.     5 
85     Mar.  2r 
103%  Mar.  16 
16%  Mar.  16 
68     Feb.  23 
33%  Feb.  24 
19     Mar.  20 
43%  Mar.  23 
21     Mar.  16 
253%  leb.  20 

17  Apr.  15 
16%  Mar.  16 
15%  Feb.  24 
64     Feb.  24 

7  Mar.  8 
29%  Ai  r.  17 
14%  Feb.  20 
3S%Feb.  25 
j8%Apr.  21 
43  Jan.  18 
71     Apr.  21 

18  Mar.  15 
12%  Apr.  4 
22%  M;ir.  9 
17%  Mar.  11 
55     Feb.  24 

Jan.     4 

Apr.  20 

Mar.  16 

Mar.  17 

5%  Jan.     4 

1178  Mar.  18 

41     Apr.  21 


7 
29 
16 
60 


52  104 
550111 


Texas  A  Paoitlo 

Toledo  Ann  Arbor  A  N.  Mich. 

Toledo  A  Ohio  Central 

Do  pref. 

Union  Pacific 

Union  Pacific  Denver  A  Oolf . 
Wabash 

Do                         pref. 
Wheeling  A  Lake  Erie 

Do  pref. 

Wisconsin  Central  Co 

nilscellaueoua  Stocks. 
American  Cotton  OU  Co 

Do  pref. 


3,700, 

3,555 

4.820 

31 

25 

21,265' 

100 

1,815 

5,300 

510 

1,031 

600 


86%  Jan.  le 
4%  Jan.    S 
9778  Jan.  24 
90%  Jan.  IS 
58%  Jan.  IB 
132%  Jan.  21 
26     Apr.     a 
146%  Feb.     1. 
10378  Jan.  81 
72%  Jan.  22^ 
105     Jan.  23 
83%  Jan.  23 
126     Jan.  23 
116%  Feb.     1 
146     Jan.  20 
89%  Jan.  23 
58%  Feb.     » 
121     Feb.     3 
60%  Jan.  23 
98%  Jan.  30 
32%  Jan.  lO 
73%  Jan.  17 
133     Apr.     e 
166%  Jan.  27 
18%  Jan.  21 
57%  Jan.  23 
57e  Feb.     4, 
35%  Feb.     3 
11%  Feb.     3 
152     Jan.  12 
142%  Feb.     7 
104     Jan.  2& 
11     Jan.  25 
37     Jan.  16 
25%  Jan.  14 
82     Jan.  18 
134%  Apr.     8 
118%  Jau.  21 
77%  Jan.  21 
27     Jan.  14 
27%  .Ian.  16 
174%  Jan.  13 
108%  Apr.     8 
19%  Jan.  14 
49     3X0.  16 
16     Jau.  25 
28%  Jan.  16 
60     Jan.  21 
3578  Jan.     5 
90     Apr.  18 
11%  Jan.  25 
20     Jan.  17 
78     Jan.  23 
41      Apr.     5 
26%  Jan.  25 
58     Jan.  24. 
52%  Jan.  17 
262%  Jan.  18 
38     Jan.  24. 
19%  Jan.  20 
21%  Jan.  23 
73%  Jan.  23 
9%  Jau.  lO 
39%  Jan.  23 
18%  Feb.  14. 
50%  Feb.     6 
25     Feb.     1 
49     Jan.  25 
84%  Jan.  23 
25     Jau.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62     Jan.  24, 
12     Feb.     3 
43     Feb.     6 
22     Jan.  25 
62%  Jan.  28 
7%  Jan.  18 
15     Jan.  18 
47%  Jan.  18 
Mar.    1108     Jan.  30 
Jan.  14116%  Feb.  14, 


98%  10178  Am.  Sugar Ret.Co  . 


126%  128% 
27%    29% 

100%  102% 
59%    61% 

104     101 
37       39 
81%    82% 
9%      9% 

•18        22 
20       20% 

•67%    68% 

200     201 

"83        83% 
21%     2178 


55% 
90% 


69 
92% 


84%    85% 

•19       20% 

64        64 

126%  126% 

27%    28% 

98%  100% 

69%    60% 

101     101 7e 

36%    377e 

7978    81% 

9  9% 

•18       22 

20       20% 

66%    67% 

198     199% 

•83%    83% 

20%    21% 

84        88 

86        57 

89%    90% 


96 

87% 


96% 

88 


pref. 


Do 
American  Tobacco  Co 
Do  pref. 

82  %    85%  Chicago  Gas  Co. ,  trust  reo'ts . 

18  %    19%  Colorado  Coal  &  Iron  Devel. . 

63%    64     Colorado  Fuel  A  iron  , 

126%  12878  cJonsolidated  Gas  Co 

26%    277e  -    -      -    - 

97%  102 

58       60% 
102     104 

36%    38% 

79%    82 


DiBtming  &  Cattle  Feed'gCo. 

General  Electric  Co 

National  Cordage  Co.,  new. . . 
JO  pref. 

National  Lead  Co 

Do  pref. 

9         9%  North  American  Co j. 

•18       22     OreEon  Improvement  Co 

20       2U%PacmoMaU 

68       68     Pipe  Line  Certificates} 

197%  197%  Pullman  Palace  Car  Co 

'83%    83%  Silver  Bullion  Oertifioatee.... 

20%    22     Tennessee  Coal  A  Iron 

Do  pref 

57     United  States  Rubber  Co 

91%  Western  llBinn  ren<»T<ii>»i .. 


86% 

88% 


30%  Apr.  20 
7%  Apr.  21 
36%  Mar.  7 
50  Jan.  17 
78  Mar.  2 1 
34%  Apr.  21 
13%  Mar.  10 
9%  Apr.  21' 
20%  Apr.  20; 
15%  Mar.  10 
65  Apr.  18 
12     Feb.  27 


35%  Jan.  IS 
11  Jan.  19 
40%  Jan.  31 
50  Jan.  17 
85  Jan.  7 
42%  Jan.  27 
18%  Jan.  16 
12%  Feb.  » 
26%  Feb.  7 
23%  Jan.  17 
67%  Jan.  17 
15%  Jan.  83 


42%  Jan.     5i  51%  Mar.    3 
78     Apr.  21    84     Feb.  14 
x92%  Mar.  15  134%  Feb.     « 
1,418^x94     M.nr.  15  104%  Jan.  1» 
9,1971  87%  Apr.  2lll21     Jan.     3 
10o|lO2     Apr.  12  110%  Jan. 


133,873!   82%  Apr.  21 

820    18%  Jan.     0 

2,525 1   57%  Jan.     6 

8,2001 120     Mar.  18 

96,200    26%  Apr.  21 

49,463    97%  Apr.  21 

71.307    57     Feb.  24 

2,395  101     Apr.  20 

53.4251  35     Mar.    9 

5,8121   78%  Mar.  16 

5,396'     8%  Mar.  10 

I  18     Feb.     7 

5,6151   20     Apr.  17 

88,000'  52%  Jan.  If 

2,4071190%  Mar.  16 

30.000;   82%  Mar.  21 

19,540i   20     Apr.  If 

560    84     Apr.  2( 

8,061 !   42     Mar.  15 

94.12?:    sas.  Anr    21 


3 
21 

7 
14, 
20 

3 
16 


94%  Jan. 

25%  Feb. 

72     Feb. 
144     Jan. 

66%  Jan. 

114%  Jan. 

11147  Feb.  10 

118%  Jan.  20 

52%  Jan.  21 

96     Jan.  20 

117flMar.  21 

21%  Feb.     a 

27%  Jan.     8 

70%  Apr.     1 

208  Apr.  12 
84%  Jan.  IS 
37%  Jan.  12 

102  Jan.  81 
60%  Apr;  18 

ini      .Ian    20 


•  These  aie  bid  and  asked ;  no  sale  made.    }  Prices  from  both  Exohange  ij,    il  Lo  ive^i  Hex  divideuO. 
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NEW  YORK  STOCK  EXCH.VNHE  PRICES  {Connanmi)-ri\AGTrVE  STOCKS.        Ct  Indicates  actual  sales.) 


Inactive  Stocks. 
U  lodloates  unlisted. 


Railroad  Stock*. 

A^lbany  &  Susquehanna 100 

BelleTllle  &  South.  111.  pref 100 

Boston  &  N.  Y.  Air  Line  prof. .100 

Brooklyn  Elevated  II lOO 

Bnffalo  Rochester*  Pittsburg. 1 00 

Preferreil 100 

Burl.  O  dar  Kapids  &  Nor 1 00 

Cedar  Falls  &  Minnesota 100 

Central  Pacific 100 

Cleveland  &  Pittsbnre 60 

Columbia  &  Greenville  prel 100 

Des  Moines  &  Fort  Uodire 100 

Preferred 100 

«luth  So.  Shore  &  Atlantic  H  .Ico 

Preferred  H 100 

lint  &  Pcre  Marquette 100 

Preferred 100 

Jeor^ia  PacitlcU  100 

Or.  Bay  Win.  &8t  P.  tr.r6C....100 

Preferred  trust  rects 100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha*  Michigan IDO 

Keokuk  &  Des  Moines 100 

Preferred 100 

Loulsv.  Evanev.  &  St.  L.  Cons. 100 

Preferred 100 

HaboningCoal 50 

Preferred 50 

Mexican  National 100 

Morris  &  Essex SO 

v.  Y.  Lack,  ii  Western 100 

Norfolk  &  Southern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago. ...100, 

Pitts.  &  Western  pf 50| 

Bensselaer  &  Saratoga 100| 

Borne  Wat.&  Ogrtensburgh 100 

St.  Louis  Alion  <feTer.  Hantc.lOo 


Apr.  21. 


Bid.     Ask. 


160 
138 
98 
33 
33 
77 
t  58 


t  27 
154 
..... 

18 

8 

20 

1714 


5 
!   10% 


3 

"ii' 


}   25 


100 

108 

2% 

tU9 

1113 

57 

7 

!153>« 

35 

170 

Jill 

32 


170 


Runge  (sales)  in  1893. 


Lowest. 


156     Jan. 


100     10fi«Feb. 
35io    35     Feb. 
321s  Mur. 
?0     Mar. 
58     Apr. 
4     Jan. 
26%  Apr. 
154     Apr. 


eO 


156 

"8 

30 

10>» 

25>« 

20 


12 


25% 


110 
112 

4=8 


718  Mar. 

22  Feb. 
10  Mar. 
24  Mar. 
1.^38  Mar. 
77>a  Jan. 

Ici'Mar. 
21  Mar. 
4  Apr. 
88  Jan. 
13     Apr. 

16  "Mar. 

23  Feb. 
47>«  Feb. 

100     Mar. 


1149     Apr. 
.'112     Mar. 
59     Apr. 
7     Jan. 
15m  Apr. 
40    I  32»sMar. 
175     173     Jan. 
no's  Mar. 
31      Mar. 


Uighesl. 


Inactive  Stocks. 
U  Indicates  unlisted. 


165%  Feb. 

lOa^  Jan. 

4II4  Jan. 

37     Jan. 

86%  Jan. 

65  Jan. 
4     Jan. 

29%  Jan. 
IS?"*  Jan. 

9  4' Jan. 
24  Mar. 
14>4  Jan. 
32  Jan. 
23  Jan. 
77%  Jan. 

14!iiJan. 
29%  Jan. 
712  Mar. 
91  Fob. 
1419  Jan. 

28  Apr. 

27  Mar. 

49  Jan. 

100  Mar. 


163  Mar. 
114     Jan. 

60     Feb. 

9%  Jan. 

156     Feb. 

iiH  Apr. 
179  Feb. 
112  >«  Jan. 

35     Jan 


St.  Louis  Alton  ife  T.  H.  pref...lO0 

Toledo  Peoiia  &  Western 100 

iToledo  St.  L.&  Kansas  CityH... 
jVlrgiuia  Midland 100 

nisrellaneouH  Stocko. 

Adams  Express 100 

American  Hank  Note  Coif 

American  E-^press 100 

Auicr.  Telegraph  &  Cable 100 

Brunswick  Coinpiiuy 1 00 

Chic.  Juuc  Ky.  &  Stock  Yards.  100 

Preferred lot) 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  p'ref 100 

Colun)  Bus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating.  .100 

Interior  Conduit  &  Ins.  Co lOii 

Laclede  Gas 100 

Preferred 100 

Lehigh  &  Wilkesbarre  Coal  H 

Maryland  1  oal 100 

Michicau-Penlnsular  Car  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LorlllardCo  pref 100 

Postal  Telegraph— Cable  H 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.S.  ExiTess 100 

U.  8.  Rubber  preferred 100 

iWells.  Farsro  Express 100 


Apr.  21. 


Bid.     Ask 


150 
10 


tl58 


1II8I4 

t   88 
8H 


1071* 


;  16 

140 

28»i 
tl21 


!  20 
68 
23 

J   27 


*   98 

t   64 

31 


.     8 

17 

285 


2»« 
12 
:   11% 

62 

x90 

147 


25 
H 


118>9 


Range  (salet)  in  1892. 


Lowetl. 


Higheit. 


150%  Mar.   ISO's  Mai 
9  "Feb.      17  "Jan. 


108 


161a 
170 

31 
I2i 


70 
26 


3414 


8>4 
18>S 


80 

31i3 

18 


63 


152 


152i«  Jan. 

116>i"vfar. 

86  Jan. 
RM  Apr. 

P9V.  Feb. 

93%  Jan. 
106  Mar. 
105     Mar. 

16 >«  .Mar. 
180     Feb. 

29  Mar. 
114'«  Jan. 

60     Jan. 

2018  Mar. 

69     Mar. 

2.T     Jin. 

22     Mar. 

98     Apr. 

97     Mar. 

64     M  ar. 

33 19  Apr. 

19 •'a  Apr. 
91*  Feb. 

14  Jan. 
300     Mar. 

82  "Feb. 
2  Mar. 
12  Mar. 
12  Mar. 
57i9Jan. 
93     Mar. 

ItO       JiU. 


160     Jan. 

1204'Feb. 

92  >«  Feb. 

914  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
Ill  i«  Jan. 

29%  Jan 
185     Mar. 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jan. 

29  Apr. 
lOri"*  Jan. 
100%  Jan. 

69i«  Jan. 

41     Jan. 

34%  Jan. 

11%  Jan. 

18  Apr. 
300     Mar. 

83ifi'Feb. 
3\  Feb. 
20  Feb. 
13i«  Feb. 
70>»  Jan. 
99  Jan. 
150    Apr. 


*  No  price  Friday ;  latest  price  this  week.  t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  PRICES.— Sr^T^  BONDS  APRIL   21. 


SECUEITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  5s In06 

Class  C,  4s 1906 

Cuircnoy  funding  4s 1920 

Arkansas— 68,  f  und.Hol.  1 899-1900 

ii.  N"n-Holford 

7b,  Arkansas  Central  KK 

Lonlsiana— 78,oons 1914 

Stampetl  4s 

Missouri  -Fund ■■..  1894-1  >-95 


Bid. 

Ask. 

102 

104 

105 

107 

95 

95 

99 

3 

8 

160 

190 

3 

H 

108 

94i« 

97 

101i« 

SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bonds,  Jdi  J 1892  1898 

Chatham  KR 

Special  tax,  Class  I 

Consolidated  4s 1910 

6s I9I9 

Rhode  Island— 68,  cou..  1893-1 894 
South  Carolina— 6s,  non-fund. 1888 


Bid.    Ask 


101 

30 

10 

15 

2 

3 

97 

122 14 

100 

2I4 


5 
5 

102 
127 


SECURITIES. 


2% 


S.C.  (cont.)— Brown consol.68.1893 

Tennessee    6s,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement,  6s 1913 

5s 1913 

38 1013 

Vii'gmia — 68,  old 

68,  consolidated  bonds 

68,  consolidated,  2d  series,  rects. 
6s,  deferred  t'st  rec'ta.  stamped. 


Bid. 

Aak. 

97  H 

62 

72 

101 

103 

100 

107 

761s 

mummmm 

5%     e>i 


Netr  Tork  City  Bank  Statement  for  the  week  ending  April 
15,  1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


New  York  City,  Boston  and  Fliiiadelpliia  Banks: 


Banks. 
(OOs  omitted.) 


Capital  Surplus 


Bank  of  New  York. 

Manhattan  Co 

Merchants* ■ 

Meohanlos' 

America 

Pheniz 

City 

Tradesmen's 

Chemical 

Merchants'  Exch'ge 
Gallatin  National.. - 
BDtcbere'&  Drov'rs' 
MecbanloB'  <Jt  Trad's 

Greenwich 

X^eather  Manutac'rs 
Seventh  Nailonal... 
State  of  New  York 
American  Exch'ge. 

Commerce 

Broadway 

Mercantile 

PftClflO 

Bepnbllo 

Chatham , 

People's 

North  America — 

Hanover 

Irving 

Citizens' 

Nassau 

Markets  Fnlton... 

Bt  Nicholas 

Shoe  &  Leather.. 
■  Corn  Exchange. . 

Continental 

Oriental 

I  mporters'  <Sk  Trail's 

Park 

Sast  Biver 

Fourth  National. 
Central  National. 
Second  National. 
Ninth  National.. 
First  National... 

Third  National 

NT . Y.  Nat  Exchange 

Bowery 

New  York  County 
German.  American . . 

Chase-National 

Fif.h  Avenno 

German  Exchange, 

Germanis 

Ualted  States 

L  ncoln 

Girfleia 

F  fth  National  .... 
IJank  of  th^  Metrop 

West  bic* 

8«  aboard 
Sixth  NattonsL. 
Western  National.. 
First  Nat..  Br"Hyn. 
8<  nt  em  National.. 


2,noo,i> 

2,0S0,0 

2,00U,0 

2,uOO,0 

3,000,0 

1,000,0 

1,1100,(1 

760,0 

300,0 

600,0 

1,000,0 

»00,0 

100,0 

20' ,0 

800,0 

300,0 

1,200,0 

6,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,u 

600,0 

760,0 

600,0 

5(10,0 

1,000,0 

1,000,0 

300,0 

1.500,0 

2,000,0 

250,0 

3,200,0 

2,000,0 

300,U 

750,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

200,0 

300,0 

200,0 

60C,0 

200,0 

2,100,0 

300,0 

1,000,0 


$ 

2,033,1 

1,796,2 

91-6,6 

2,('61,5 

2,202,5 

458,3 

2,754,5 

204,6 

7,11»,8 

172,8 

1,8II5,( 

309,4 

434,3 

171,3 

660,1 

115,8 

530,2 

2,312,6 

3,5,10,B 

1,675,2 

1,087,7 

463,7 

913,« 

9:9,7 

331,9 

617,6 

1,837,(1 

33i<,6 

463,2 

282,1 

80S,3 

145.8 

3U4.>- 

l,2:f2,2 

257,8 

422,ii 

5,721,3 

3,046,7 

143.0 

1,918,4 

672,2 

6u7,(i 

217,7 

7,194, 

108,9 

164,2 

626,v 

650,4 

293.8 

1,153,3 

957,3 

624,0 

663,6 

637,0 

4V:3,7 

462,6 

306,8 

764,5 

278,5 

216,1 

339,3 

267,5 

825,0 

160, 


Loans. 


$ 

11,330,0 

13,373,0 
7,139,0 
7,978,0 

14,858,2 
4,147,0 

11,719,1 
V,668,0 

23,006,1 
3,B71,3 
6,276,6 
l,878,t 
2,670,0 
1,244,2 
8,634,*' 
1,693,5 
3,107.4 

1»,213,0 

17,048,3 
6,601,0 
8,017,2 
2,878,1 

10,244,5 
6,987.1 
2,100,4 
6,5ii7,U 

14.189,0 
2,878,0 
2,940,9 
2,1)21,(1 
4,030,0 
2.3o3,2 
2,977,0 
7,2H1,0 
4,078,2 
2,003,1 

21,393,( 

24,227,0 
1,197,0 

17,286,4 
7,950,( 
6,009,0 
3,424,1 

21,8»0,^ 
4,910,4 
1,575,'; 
3,0H0,0 
3,038,1, 
2,741,1 

11,61 7,0 
6,0:0,4 
2,970,1 
2,844,6 
7,079,6 
6,479,2 
4,536,2 
2,010,9 
4,948,1 
2,18t<,0 
4,619,U 
1,776,0 
9,777,8 
1,791,0 
2,824,1 


Specie. 


1,S'20,0 
1,333,0 

82B,6 

747,0 
1,359.3 

516,0 
6,168,7 

278,ti 
4,163,0 

443,6 

742,^ 

262,8 

19u,0 

194,1 

407,1 

249,9 

46,1 

867,0 

1,044,5 

934,2 

934,3 

22^(1 

1,483,9 

831,8 

155,8 

568,5 

4,0J7,f 

328,3 

298,8 

263,t> 

4.'i4,0 

179.3 

430,0 

978,3 

904,7 

.  18:<,6 

4,289,0 

5,ti81,5 

141,4 

4.044,7 

1,083,0 

903,(1 

440.3 

2,>SB2,IJ 

l,110,f 

88,6 

643,0 

836,4 

307,0 

3,453,9 

1,206,7 

201,0 

296,0 

1.297,7 

830,7 

1,004,7 

302,9 

815?! 

441,0 

687,0 

225,0 

1,971,9 

1,029,0 

220,1 


60,432,7  70,183,3  431,463,8  71,480,0  49,474,5  439,627,8 


Legals.  Deposits. 


$ 

1,150,0 

2,068,0 

1,665,1 

1,080,0 

3,791,1 

437,0 

1,788,0 

311,4 

2,218,1 

668,4 

732,2 

187,b 

39t',0 

160,1 

340,8 

266,7 

437,S 

2,133,0 

1,988.7 

296,7 

1,150,4 

582,6 

1,274,6 

597,0 

441,3 

646.>- 

1,198,0 

490,4 

174,3 

393, >• 

607,7 

32l(,v 

429,0 

466,0 

291,1 

343,7 

2.830,0 

2,047.3 

160,4 

1,054,3 

l,i21,0 

640,0 

4'29,7 

1,710,4 

434,2 

2»7,1 

'iili.O 

103,4 

260,^ 

683,1 

603,0 

617,8 

44i,4 

574,1 

647,7 

420,9 

302,8 

645,1 

244,0 

703,0 

141,0 

467,1 

214,0 

468, 


10,460,0 

13,011,0 

7,62'i,7 

6.331,0 

16.061,1 
3,687,0 

16,41H,0 
2,778,6 

22,01.=i,O 
4,096.4 
4,141,5 
1,909,7 
2,765,11 
1,238,3 
3,081,7 
1,950.2 
2.46s-,3 

14,850.0 

10,7Z0,2 
4,6H2,1 
8,127,! 
3,388,9 

ii,(i8a,s 
6,010,6 

2,782,0 
5,0»1,0 

15,981,3 
2,8t<8.ll 
2,912,0 
8,222,9 
4,l3j,4 
2.461,4 
3,487,11 
6,.^61,4 
4,609,3 
1,970.0 

22,675,0 

28,022,0 
1,051.0 

17,3h8,0 
8,'?2o,0 
5,988,0 
3.612.1 

18,973,5 
5,334,7 
1,  .106,4 
3,220,0 
3,587,6 
2,503,2 

13,725,3 
6,691,9 
3,381,8 
3,361,0 
8,134, a 
6,ll.s,4 
5,535,8 
2,285,0 
6,H08,9 
2,687.0 
6,326,0 
1,620,0 
9,7110,4 
4,936,0 
2,566,2 


C'lPital  & 
Bankei.       Surplus, 


N.York.' 

Mar.  18  ... 

"     29.... 
Apl.     1.... 

••       8.... 

"     16.... 
Hoatou. 
-VpL     1.... 

"      8.... 
15  .. 


Ph'l 

Apl. 


1.... 

8.... 

18.... 


129.614.3 
130,606,0 
130,606,0 
130,606,1 
130,606,0 

84,6 12,9 
64,612,1' 
61,612,9 

35,793,7 
36,703,7 
35,793,7 


Loans. 


$ 
43S,304,0 

434, 4  68, 3 
133,5'24,5 
434,204,8 
431,453,8 

154,162,6 
168,311,3 
166,021,4 

102,304,0 
103,136,0 
102,591,0 


Specie,  j  Legals.    Deposits. I  Ctrcl'n  Clearlntt. 


$  $ 

7'2,139,6  44,389,8 
71,623,747,496,8 
71,622,9148,872,7 
71,546,6  17,341,1 
71,480,0  49,474,6 


10,546,6 
10,411,!! 
10,330,2 


4,014,4 
3,947,2 
4,700,0 


27,753,0 
28,383,0 
30,416,0 


441,t<61,1 
439,604,1 
43n,:-3".l 
4:i8,6H8,8 
438,627,8 

138,144,0 
140,518,  ,^ 
141,642,5 

102,054.0 
103.551,0 
105,9u7,0 


5.631,0 
.■.,618,6 
5.824,. 
5,651,3 
6,606,5 

5,893,4 
.5,810,5 
5,867,1 

3,60'.,0 
3,f00," 
3,596,0 


790,760,6 
',38,882,4 
582.834,7 
742,412,7 
682,024,9 

00,678,1 
110  997,8 
105,170,4 

64.373,6 
78,375,0 
79,676,3 


*  We  omit  two  ciphers  in  all  these  flares. 
delpbia,  the  item  "  due  to  other  banks." 


t  Including,  tor  Boston  and  Pblla 


Miscellaueons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


MlsceJlnnenus   Bondu* 

Ch,  Juu.&S.  Yils.-Col.t.g  ,5s 

Colorado  Fuel— G-en.  68 

Col.  &  Hock.  Coil  &  I.-6a,  g 
Cousol'u  Coal— Convert.  68... 
Cons.oas  Co  .Chic. — l8tgu.5s 
Denv.  C.  Wat.  Wka  — Gen.g.5s 

Oet.  Gm  cou.  1st  58 

East  River  Ga.s  Isog.  5s 

Edison  Elec.  111.  Co.— 1st  53  . 

Equitable  0.  &  P.— IstOs 

Henderson  llritlge— lat  g.  68. 
Hobokeu  Laud  &  Imp.— g.  58 

Mich.-Poiiiu.  Car  let  5s,  g 

Mutaal  Union  Teleg.— 68.  g.. 
National  Siarcii  Mfg.— IstBa. 
Northwestern  Telegraph— 7s. 
Peoria  Water  Co.— 8.1,  g 


106    b. 
•89>!ia. 


85    b, 

9l>»b. 

120)3a, 

99    b 


100  a. 
•lieiaa. 
103    a. 


Miacelianenus  Bonds. 

People's  Gas  &  O.  J  Ist  g.  Os. 

Co  ,  Chicago —  i  '-'d  g.  68. 
Pleaii.  Valley  Coal -Ist  g.  6s. 
Pn  c'.er  tt  Gamble— l«t  g.  68 
Sunday  Cr-ek  dal  Istg  6s.. 
Western  Union  Teleg.  — 78.. 
Wheel.L  E&P.Coiil-  Istg.Ss 

UnliNie*!    lliinriM. 
Ala.  &  Vick8.— Cousol.  58,  g- 

Vioks.  <S  Merid  lands 

Atlanta  A  Charl.— Ist7s 

Comatock  Taunwl- Inc.  48-. 
<3eoigia  Pacific— Ist  6s  «.... 

2d  mort.  Income 

Conaol.  68,  g 

Income  5a 

Mem.ifeCharleaton— Con.  7  g 


103  >«b. 
98>gb. 

107    a. 

104  b. 
'110    b. 

80   a. 


100  b. 


12  > 

xlOO  a. 


NOTK.— "5"  indicates  price  tW;  " a "  price  oalted.    »  Lateat  price  this  week  • 

Bank  Stock  List. — Latest  prices  of  bank  stocks  this  week , 


BA^KS. 

Bid. 

Aak. 

America 



217 

Am.  Exch... 

158 

Bowery 

316 

330 

262% 

Butchs'&Dr. 

182 

190 

Central 

135 

145 

Chase 

150 

Chatham 

400 

420 

Chemical 

1000 

4700 

City 

Citizens' 

400 
165 

162" 

Columbia.... 

276 



Commerce... 

193 

Continental . 

130 

.... 

Com  Exch.. 

272 

278 

Deposit 

136 

East  River.. 

160 

160 

11th  Ward... 

..... 

Fifth  Ave.... 

2000 

Fifth    

216 
3600 

First 

Flr8tN.,8.I. 

112 

14th  Street.. 

176 

...... 

Fourth 

200 

208 

BANKS. 


Oallatln 

Garfield 

Germau  Am. 
German  Ex.. 
Germania.... 
Greenwich  .. 

'Hanover 

Hu*i.  River., 
Im.&  Trad's' 

Irving 

Leather  Mfa' 

Lincoln 

Manhattan.. 
Market*  Ful 
Mohacnlcs'.. 
M'che*&Trd' 
Mercantile . . 
MerohantA'-- 
Merch'ts  Ex. 
Metropolis . 
Mt.  Morris. 
Murray  Hill 

Nassan 

N«w  York.. 


Bid. 

Ask. 

300 

400 

123 

...•« 

350 

330 

160 

335 

..... 

163 

...— . 

6!lO 

160 

235 

212 

43U 

105 

236 

190 

176 

_. 

227 

lis 

166 

133 

450 

176 

326 

360 

170 

336 

BANKS. 

Bid. 

N.Y.Co'nty 

630 

N.Y.Nat.!!;.. 

130 

Ninth 

130 

19th  Ward.. 

180 

N.  America. 

165 

Oriental 

240 

Pacific 

196 

Park 

Phenix 

128 

Produce  Ex. 

132 

RepiiUllo.... 

172 

Seaboard... 

176 

Second 

325 

Seventh  — 

ISO 

ShoeA  Le'th 

165 

St.  Niohoia*. 

130 

Southern . . . 

112 

SUteofN.Y. 

IIS 

Third 

112 

Tradesm'n'B 

113 

Un'd  States 

310 

Western  — 

114 

West  Side.. 

330 

176 
247 


316 
320 


139 
180 


160 


336 

118 
260 
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BUSTON,  PHILAUBLPtllA  /iNU  K\liT(.«UKB  STUCK  JiXCH^NaBS. 


Active  Stocks. 
f  Icdloates  anllsMd, 


pf  ftiiare  frlcea  —  ao(  Per  Oeatam  Prices. 


eatanlay,       Monday,        Tueoday,     Wednpuday,    Thur«d«y,        Friday, 
April  15.        April  17.        April  18.        AprU  19.        April  20.        April  21. 


A.teh.  T.  A  8.  Pe  (BotUm).\<X) 
Atlsntlo  *  Pao.  "  100 
Btltlmore  &  Ohio  (Sail.). 100 

I8t  preferred  "        100 

2d  preferred  "        100 

Baltimore  Trao'n.rPAii.A  25 
B  MCon  <Si  Al  baay  ( i<o«(on> .  luo 
B  iston  Jc  Lowell  "  100 
Breton  lb  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

OUo.Bar.AOalii.  "  100 
Calo.  Mil.  4  8t.  P.  rP*«.;.ioo 
Clilo.  &  W.  Mich.  (Bntton). 100 
Oleve.  A  Canton       "        100 

Preferred....  "        100 

FItohbnrg  pref.  "  100 
Hant.  A  Br.  Top.  rPA«a  ).  &0 

Preferred  "  60 

Lehigh  Valley  "  50 

Maine  Central  (Botton).\00 
Metropolitan  Trao.rPA«;.100 
Mexican  Cent'l^.jSos(on;.100 
N  Y.  &  N.  Eng.  "         100 

Preferred....  "        100 

Northern  Central  (Bolt.).  50 
Korthern  Paoltlo  CPAWa.; .  100 

Preferred  "        100 

Old  Colony <Bo»Um). \00 

Pennsylvania..  (PMia.J.  50 
Phlladel.  A  Erie.       "  50 

Phlla.  4  Reading       "  .10 

Phllailelphta  Trao.    "  50 

Baramlt  Brauah  (Boston).  50 
Union  Pacinc  "        100 

United  Cos.ofN.J.fPAi/a.noO 
W««temN.  Y.  APaCPAiia. ) .  100 

nilacellaneoaa  stocHe. 
l.m.8ug'rReHn.tI  rBo»(on>..., 

Preferrea " 

Bell  Telephone .. 
Bost.  A  Montana 
Batte  A  Boston.. 
Oalnmet  AHecIa 

Canton  Co (Ball.). 100 

Consolidated  Gas  "  100 
ErleTelephone  CBoj/onJ. 100 
General  Electric.     "        100 

Preferred "         100 

Lamson  Store  Ser.     "  50 

Lehl'hCoalANav  'PA«.y  50 
N.Eng.TelepUonefBoKCn^lOO 
Worth  American.  CPAiV.^.lOO 
West  End  Land..  (BoH'n).... 
'  Bid  and  asked  micew 


33>8    33% 
4 


100 
25 
25 
25 


•i5\    25% 
2l.7'9  217'« 
......  191>» 

173     173 

*18      

*54      

94%    95>fl 
77'4    77^8 


*4% 

16        16 
91        91>9 
37 

52        52 
48>4    4&38 


135  135'» 
1018  10% 
30'8    32% 

•75        76% 


1614    1611 

39iS(i  40»8 
195     195% 

5414  5438 
•26        27 

It's  11% 
136     13U 


32<)g    33 
*3i«      4 


25'*    25l>8 
2171*  21H 
190%  1911* 
xl69     169 

18      

55  55 
03  943s 
76<«  7  7 
40  40 
•4%  6 
16  16 
91  91 
■35        37 

5178 

4814    4S08 
130 


10i4    lOf 
30%    32''8 

•75  ... 
69  69ie 
1639  16>« 
3914    39% 

194      195 
5414    543e 

' 27 

11=8    11''8 


32>8    8318 
8<>s      3«8 


3  2 14    83 

*3»8 

87        87 
•132>i 


2538    253e 
218     218 

' 191 

t68>«  168  •« 

•18      

'54>«    56 

92'8    91i« 

76i«    7714 

40 
4% 

16 

90 
•36 

'51 


40 
4% 

16 
90 
37 

52 


8% 

8% 

37 

37 

230     ' 

•514 

5»8 

101^3 

102»e 

*97ia 

97 '8 

189 

190 

24 14 

2519 

9 

9 

310 

315 

64 

64Ss 

-46 

46S> 

10.=>%  106 

110%  110% 

22  4 

•52% 

531a 

•56 

10% 

10% 

17i>8 

1708 

no  sale  WHS  I 

*.<l« 

36%    36% 
230 

5I4      5i« 

IOOI4  102 
97        97 

1H9>«191 
24I2    24l9 

9% 

315      3 15 


63%      64 

46        46 

103 1«  105 

110%  lli>% 

22  ><     22  vg 


5314 

•67 

10 

17 

inaite. 


5314 
58 
10 
17% 


48>8    48  ii 

i'si"  134 

•10        IOI4 
S2i8    33i« 
76       76 
6908    6l5e 

*16»8    16's 
40        41 

194     194 
54I4    51% 

•26       27 
nu,e  12''i, 

1J5      136 
7%       gis 
36=9    36=^ 

229     230 
514       514 

100%  102% 
97i«    %'1'M 

191      19'.; 
24 1«    25% 
0%       9% 

306      310 


2f>H    2&>* 

218     218% 

19Uia  190  >v 

167     167111 

18        18 

54       544 

SiH    93=8 

76  le    77 


4%  4% 
16% 

90  90 

•J6  87 

'51  52 

48I9  48'>!> 
125     125 


•10 
31% 

71% 

70 

16>4 

39=8 
1^4 

54'« 
•26 

12 
135 
7% 

36 
228% 
5<« 


31%    32>< 
■A^       3»B 
•86       90 
13^19 


25ifl    2518 
218     218 
IfOislHOis 
16His  166>s 
*18        19 
'bi       5  4 
92       93 
75%    76i» 


32^ 

72 

70 

I64 

40  ■« 
lu4 

54»(. 

27 

1238 
13.T 
7% 

36=8 

229 
514 


100%  102  v. 
97I8    97i« 

lOlH  192 
25%  2-i 
'8%       9% 

306     30tJ 


61 14     64>«i     64        6438 
46        46         46       46 
xl01i«102ia    10014  10218 


22%  2214 

5314  53i« 

57%  67% 

•9%  IOI4 

16'9  lb'9 


211*  22 

533g  53  >» 

58  58% 

^■'a      9 

16>i  16% 


•4's 

15>i    16 
89        891* 

•36  36% 
51%  51% 
4839    4'«% 

125      126 

13i%  133% 
10%     IHe 
31%    32 
68        7018 

'.:....  70'» 
16%  16% 
3-i%    39'e 

194     194 
^4%    54% 

'2t>        27 
llUj,  I2I1. 


aales 

of  the 

Week, 

Shares. 


81%    3218 

■SI* 

•86       88 

132      

125 

•25i»  ..... 

217     217 

141     191 

16 1 '8  167 

18        18 

50       St 

om    93% 

76       77 


4>« 
15 

86 


35        3d°8 

228%  223s 

518       5%. 

lonmoii* 

96=8     97 
192      lajiii 

24%     26 
9%       !^i« 
30J     300 


e^Tg    64 
45%    46% 
99      100% 

llOigllOl* 
21  21s. 
5338    5338 

•53        59 
9%       O^t 
16        16% 


4% 
15% 
88 
36% 

51% 

4778    48% 
124      .... 
133     133 
103s    10% 
30^8    31% 
68        63 
•09%    70% 
16         1638 
38^    39  <i 
191     194 
53=8    543e 
•26       27% 
11=8  lll»i6 


40,089 
2S0 
110 


Bange  of  sale*  In  1898. 


Lowest. 


81     Mar. 
3     Feb. 


962 

828 

71 

366, 

70l 

796 

18,514 

10,100 

95 

168% 

465 

234 


87 
135 
122 

25 
208 


Apr. 
Feb. 
Jan. 
Feb. 
Jan. 


Highest. 


35 


8 
35% 

* 228% 

5I8      5% 

9878  101% 
98%    97 

190     192% 
24%    25 
•8%       9% 
11295     300 

*o7        70 
63%    64% 
46       46 
97%  101 

109  109 
20%  21 
53%    53% 

'57%    58% 

938         938 

15%     15% 
11  Lowest  Is 


78 

2,626 

23 

746 

4,885 

15,394 

800 

127 

2.375 

13,8tP 

183 

6,A08 

6i",2I7 

288 

255 

1,646 

.i2 

1,375 

31,733 
750 
80s 
6,672 
300 
291 


1,196 
250 

9,377 
93 
462 
173 
132 
325 

4.036 
ex  dlvi 


186%  Jan 
161''8  Apr. 

l?-*  M»r. 

46     Jan. 

91%  Mar. 

74%  Mar. 

40     Apr. 
4%  Apr. 

15     Apr. 

86     Apr. 

33%  Feb. 

49     Feb. 

44%  Feb. 

125     Jan. 

124     .Mar. 

9%  Mar. 

21%  .Mar. 

65     Mar. 

6^     Mar. 

14%  Feb 

36=8  l-eu. 
1h4%  Jan. 

52%  Feb. 

26     Apr. 

113i«  Mar. 

115%  Jan. 

6     Jan. 

34''8  -Mar. 

328%  Apr. 

4%  Apr. 

X93     Mar. 

93^8  Mar. 

186    Apr. 

24  >.  Apr. 

8%  Apr. 

295     J.in. 

70     Jan. 

58'8  Jan. 

43  3e  Apr. 

97%  Apr. 
109     Apr. 

>5%  Jan. 

51      Feb. 

55  Mar. 
9     Feb 

15%  Apr. 
dend. 


16 
2 
10 
13 

IK 

20 

3 

3 
21 

4 

3 
1 

16 
17 

7 
21 
21 
21 
21 
20 

9 

7 
21 
It. 
15 
2' 
20 
27 

2! 

6 

9 

13 

2; 

H 

20 

3 

15 
1.1 

3 
15 
10 

9 
11 

6 
12 
vri 
21 

3 
20 

8 
2i 
21 


27 
13 
18 
24 
6 
6 
26 


38%  Jan.  16 

4%  Jan.  li 

97%  Jan. 

135     Feb. 

122  Jan. 
29%  Jan. 

227     Feb. 

200     Feb. 

178     Jan. 
22%  Fob.  14 
62  4  Feb.  14 

lu3%  Jan.  21 
mS-S  Jan.  23 
49%  Feb.  8 
6  Feb.  8 
19%  Feb.  3 
95  Feb.  6 
40%  Jan.  13 
56  Jan.  9 
^2     Jan.  27 

130     Feb.     S 

160%  Jan.  28 
13  Jan.  16 
52     Jan.  17 

102     Jan.  13 
70%  Jan. 
18%  Feb. 
50%  Feb. 

fix  Feb. 
65%  Jan. 
35  Jan. 
2618  Jan.  26 

1424  Feb.     8 

9%  Apr.  12 

42%  Jan.  27 

2J2%  Mar.  IS 
7%  Jan.  24 


23 

6 

6 

6 

27 

16 


134=8 
104% 
212 

34=8 

12 
320 

72% 

65 

50% 
114% 
119 

26% 

5438 

61% 
11% 
18 


Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  13 
Apr.  10 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  20 
Feb.  2 
Jan.  20 
Jan.  23 
Jan.    4 


Inactive  Stocks, 


Prices  of  April  21. 

Atlanta  A  Charlotte  (Ba«.).100 
Boston  A  Providence  (Bos(o«).  100 
Oamden  A  Atantlo  pf .  (PAtto.) .  50 
Oatawlsea "  50 

1st  preferred "  50 

2d  preferred "  50 

uentral  Ohio (Ball.).  50 

Charl.  Col.  A  Augusta  "  100 
Connecticut  A  Pass.  (£o«ton). 100 
Connecticut  River...  "  100 
Delaware  ABouud  Br.(PAi«a.).100 
Flint  A  Fere  Marq...  <£o»<o»i).100 

Prefeired... "       100 

Har.Porta.MtJoyAL.  (PAi(a.).  50 
Kan.  Cy  Ft. 8. AMem.  (£o<(on). 100 

Preferred "        100 

K.  CltyMem.  ABirm.       "        100 

tittle  Schuylkill (PAi(a.).  60 

ICanohester  A  Law..  (jBo»/on) . lOO 

Maryland  Central (BalU)  60 

nine  HiU  A  8.  Haven  (PAito.).  50 

Hesquehoning  Val "  60 

northern  N.  H (Boston). 100 

Worth  Pennsylvania.  (PAiVa.).  50 
Oregon  Shori  Line.. .CAosionj. 100 
Pennsylvania  AN.  W.  (PAite.)  50 
Butland (Bo(ton).lOO 

Preferred 100 

Seaboard  A  Roanoke.     (Bait.)  100 

Ist  preferred '■        100 

Vest  End ,(Boslm\\.  60 

Preferred "  60 

West  Jersey (PAito,).  60 

West  Jersey  A  Atlan.        "  50 

Western  Maryland..  (BalU).  50 
WUm.  Col.  A  Augusta  "  100 
WUmlugt'nA  Weldon        "  100 

Wisconsin  Central...  (JBo»(on).  100 

Preferred "        100 

Woro'8t.Naeh.&Roch.        "        100 

MISCKLLANEOIIS, 

Allonez   Mining (Boston).  25 

Atlantic  Mining "  25 

Olty  Passenger  KB...    (Ball.).  25 

Bay  State  Gag (Boston).  50 

"~"*  -    '  -    "  "  10 

"  10 

"  25 

"  25 

"  5 

"  25 

"         100 
"  28 

(PA««.).100 
100 


Boston  Land  _.. 

Centennial  Mining... 
Port  Wayne  Electric^ 

Franklin  Mining 

Frencbni'n'sBayL'nd 

Huron  Mining 

Illinois  Steel  

Kearsarge  Mining 

Morris  Canal  guar.  4. 
Preferred  guar.  10. 

Osoeola  Mining (Boston).  25 

Pollman  Palace  Car..       "        100 

Qnlnoy  Mining "  26 

Tamarack  Miuine....       <•  26 

niom.Europ.E,Weld1I       "        100 
United  Gas  Impt.        (Phil.) 


Bid.     Ask. 


20 


54 
236' 


82% 


90 
id" 


56 
56 


66 


66        68 
54%' 


62 


105 
"V2" 


83% 


50 


93 


63 

83% 


20 

iiT 


45 


•60 
8% 

90 

12% 
4% 
8% 

12 

12% 


9% 
95 
13 


7% 
75 


31 

199 


156 
'  64% 


9% 
12% 
13 


Inactive  stocl(ti 


Water  Power (Boston).  100 

Westing.  Electric "         50 

Bonds— Boston.       ,    . 
At.Top.A8.F.100-yr.4g.,1989,  JAJ 

2d2%-»8,g.,  Class  A. .1989,  AAO 
Burl.  A  Mo.  River  Exempt  68,  JA 

Non-exempt  6s 1918,  JAJ 

Plain  48 1910,  J&J 

<3hlo.  Burl.  A  Nor.  1st  5,1926,  A&O 

2d  mort.  6s 1918,  JAD 

Debenture  68 1896,  J&D 

Chic.  Burl. AQulncy  48. .1922, FAA 

Iowa  Division  4s 1919,  AAO 

Chlo.A W.Mich,  gen.  58,1921,  J&D 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  1st,  5s. .1927,  AAO  5  78 
Det.  Lans.  A  Nor'n  M.  78. 1907.  JAJ 
Eastern  Ist  mort  6  g., 1906,  MAS i  ii.l9t 
I  ree.Elk.  AM.  V.,l8t,  6S.1933,  AAO 

Unstamped l8t,  6s.... 1933, A&O 
K.C.C.A8prlus.,l8t,5g.,1925,A&0 
K  0.  F.8.&M.  oon.68, 1928,  .MAN 
K.C.  Mem.  A  Bir., 1st,  .6a, 1927,  M&sji 
K.C.  St.  Jo.  AC.  B.,  78. .1907,  J&Ji( 
L.  Rock AFt. 8., l8t,78..1905,  J&J ll 
Loui8.,Ev.ASt.L.,l8t,6g.l926,A&Oi! 

2m.,  5— 6  g 1936,  AAo!   ,  .  „ 

Mar.  H.  A  Ont.,  68....1925,  A&OtlSI  105 

Exten.  68 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

lat  consol. incomes,  3  g,  non-cum. 

2d  consol.  incomes,  38,  uon-cum. 
N.  Y.  A  N.Eng,,  Ist,  78,  1905,  J&J 

let  mort.  68 1905,J&J 

2d  mort.  68 1902,  F& A 

Ogden.  &L.C.,Cou.68.1920,AAOft 

Inc.  6s 19201 

KuUand,  l8t,68 1902.  MAN 

2d,  58 1898, KAA 


Bid.     Ask. 


Sonds,— Philadei  ->^.^, 
eny  Val., 7  3-108,  IddS,  JAJ 


Atlantic  City  Ist  5s,  >; 
Belvidere  Del.,  1st,  6s 


1919,  M&N 
.1902,  J&D 


107% 
103  ■« 
112% 
115% 
117% 
li0% 


8% 
80 


32 


125 
158 


tCatawissa,  M.,  78 1900,  K&A 

iCleartlcld&  Jeff.,  1st,  6s.  1927,  J&J 

IConuectiug.  6s 1900-04,  M&S 

Del.  AB'd  Br'k,  1st,  78.1903.  F&AI  125 

Esatou&Am.  l»tM.,5s.l920,M&N|  

Elmir.  &Wilm.,l8t,  68.1910,  JAJ.    118 
Hunt.  &  Br'd Top, Con. 5s. '95, A&O    103% 


35 


102% 


104% 


19 


100% 
107% 


100 


Vi 


110% 
12> 


Lehigh  Nav.  4%8 1914,  o— J 

2d  68,  gold 1897,jrADl 

General  mort.  4%s,  g.l924,Q— F| 

Lehigh  Valley,  Ist  68. . .  1898,  J&D 

2d  7s 1910,  M&8 

Consol.  6 1923,  J&D 

North  Penn.  1st,  78 1896,  M&N 

Gen.  M.  7s 1903,  JAJ 

Pennsylvania  gen.  6b,  r..l910,  Var 

Conv>l.68, 0       1905.  Var 

Consol.  5e,  r 1919,  Var 

Collat.  Tr.  4%  g 1913,  JAO 

Pa.  A  N.  y.  Canal,  78... 1906,  J  AD 


108% 
110% 
10^% 

111 

133 

127% 

111 

126% 

128% 

119% 

113 

126" 


120% 
115 


Bonds. 

Pa.  A  N.  Y.  Cjk.,  con.  58.1939,  AAO 
Perkiomen,  1st  ser.,  5s.  1918,  Q— J 
Pnila. A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920.  AAO 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  income.  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958.  Feb.  1 

2d,  7s 1893,  AAO 

Consol.  mort.  7s 1911.  JAD 

Consol. mort.  6  g 1911,  JAD 

ImprovementIkr6  g.,  1897,  AAO 
Con.  M.,5  g..staraped,1922,M&N 

Phil.  Read.  AN.  E.  43 1942 

Incomes,  series  A 1962 

Incomes,  series  B 1952 

Phil.  WUm.  A  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  U,  7s. ...1900.  KAA 
Po'keepsie  Bridge,  6  g.l936,  FAA 
Schuyl.R.E.Side,lat5g.l935,JAD 
8teuben.AInd.,l8tm.,5s.l9l4,J&.l 

United  N.  J.,6  g 1894,  .AAO 

Warren  A  Frank., l8t,78,1896,FAA 

Bonds.— Baltimore,         .    , 

Atlanta  ACUarl.,  lat  78,  1907,  JfcJ 

Inrome  68 1900,  A.tO 

Baltimore  Belt,  Ist,  6s.  199  1,  .MAN 
Baltimore  &  OUio4g.,  1935,  AAO 
Pitts.  &  Coun.,  5  g...l923,  FAA 
Staten  Island.  2d,  5  g.l926,  J&J 
Bal.AOhio  S.  W.,lsl,4%g.l990.  J&J 
CapeF.AYail.,8er.A.,6g.l9t6,  JAD 

Series  B.,  6g 1916,  J&D 

Series  C,  6  g 1916,  J&1> 

Cent.Ohio,4%g 1930,  -MAS 

Charl.Col.AAug.  Ist  7s. 1895,  J&J 
Ga.Car.  &  Nor.  Ist  6  g..l929.  JAJ 

North.  Cent.  6a 1900.  JAJ 

68 1904,  J  AJ 

Series  A,  5s la.!6.  JAJ 

4%s 1926,  A&G 

Piedm.&Cum., 1st,  5g. 1911,  F&A 
Pitts. &  Conuella.  Ist  7s.  l,S98,  J&.I 
Virginia  Mid.,  Ist  6a. ..1906.  .M&S 

2d  Series,  68 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-4-58 1921,  M&S 

5th  Scries,  58 1926,  M&S 

West  Va.0.&P.lst,6g. 1911,  J&J 
Weft':.  V.C.  Consol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  6a..  1910,  JAD 

MISCKLLASKOns. 

Baltimore— City  Hall6s.  1900,  li— J 

Fuudiug6s 1900.  y- J 

We.-*t  4aryl'd  BK.  68. .1902.  JAJ 

Water  5s 1916,  MAN 

Funding  58 1916,  MAN 

Exchange  3i.»8 1930,  JAJ 

Virginia  (State)  38,  uew.  1932,  J.fcJ 

Chesapeake  Gas.  6s 190J,  JAD 

Consol.  Gas,  6s 1910,  JAU 

6s 1939.  JAJ 

Bnnitable  ftas.6« 1913.  AAO 


Sid. 


113 

99% 

74    I 

45%' 

32 

23% 
101%  102 
127%  128 

,120 

102     1103 
100%  .... 


74% 
46% 
32% 
24% 


116 


99 


107 
107%', 

102     I 

106% 


114%!115 
91    I   95 
105%'106 
100%  100% 

'.'.'.'."  ioJ% 

107%  107% 


91 
S/1 
91 


93 
93 
93 


102% 

99    I  99% 
112%  113% 




no 

111 

no 

106% 

97 

107 
86 

93 
107% 

112 

•■■*«• 



106% 
69 
106 
112% 
100 

m 
loi"* 

70 
107% 

idi" 

109 

H  Unlisted.       5  And  accrued  interest.       t  Last  price  this  week. 
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NEW   YORK  STOCK  EXCHAM€)E  PRICES  (Contlanei).— ACTIVE  BONDS  APRIL  SI,  AND  FOR  YEAR  1S93. 


\OU>t'ng  Range  (salei)  in  1993, 

BAILEOAD  ASD  MisCBl.  BONDS.  Inlei'st]  Price 

Feriod.<Apr.'2l       Lotoesl.        Highest. 


Ill's 
5-2 


68>sb. 
J  A  J  •  0>«l<. 
A  A  O  117  a, 
J    A   J  106>s 


U  A   8 

Q-J 
M<k  N 
J  &  J 
Q— M 
MAM 
J  A3 
J  &  J 
A  A  O 
MAN 
M  &  8 
J  A  J 
J  A  J 
J  A  J 
MA  N 
M  A  8 
F  A  A 
MAN 
J  A  U 
AA  O 
MAN 
MA  N 
Oot'b'r 
J    A  J 

A 

A 

A 

A 

A 

A 

A 

A 

A 


Q-F 


J    A 

A  A 

A  A 

MA 

MA 

F  A 

M  A 

I  A 

J   A 

M   A  8 

J  A   U 

J    A   J 

I  A     D 

J    A   J 

A  A  O 

April. 

F  A  A- 

F    A  A 

MAS 

J   A  U 

MAN 

J    A   J 

J    A   J 

A  A  0 

J    A   J 

MAN 

J    A   J 

M  A  8 

J   A  D 

M  AN 

MAS 

A  &  O 

A  A    U 

MA  N 

MAS 

J    A  C 

J    A   J 

J   A  J* 

Q-F 

J    A   J 

J   A   J 

J  A   D 

Q-J' 

J   A  D 

A  O 

A   J 

A  J 

A   1> 

A  J 

A  A 

A  J 

A  O 

A  A 

A  J 


1021s 
•60    b 
*113  b 
I2lisb 
112 
107    b, 

102  a, 
lOSiSib. 
IO8I4 
115    b. 
105% 

Si's 
80    b. 

1201s  a. 
10114b. 
10338 

91    b. 

oSiaa. 
114  b. 
lid  b. 
I02ka. 
101'^  a. 

38isb. 

8;»i« 
128isb. 
112    b. 
*115  b. 
Ill 

104  b. 
107  isb. 

103  b. 
95isa. 

liaija. 
135  b. 
122    b. 


Amer.  Cotton  Oil,  deb.,  8  g.l900 
AtTop.AS.F.- 100-yT.,4g.l989 

2d  214-4S,  g.,  CI.  "A". ...1989 

100-year  Income,  5k 1»S9 

AtL  A  Fac— Guar,  4  g....i93 

W.D.  lno.,68 191ti 

BrooU'nElevat'dlRt,6,g.l924 
Can.  Boath.— iBt  gaar.,  5s  1908 

Sd,5e 191S 

Osnt.  Ga.— B.  A  W.  lat  con.5B,'29 
Central  of  N.  J.— Codb.,7s.1898 

Oonaol.,  78 1902 

General  mortgage,  5  g..l987 

leh.&W.B., con. Je.aeM. 1900 
do.    mortgage,  5s 1912 

Am.  Dock  &  Imp.,  58. ...1921 
Central  Paclflo— Gold, 6b. .1898 
Obes.  &01iio— Mort.,6  g..l911 

lBtooneol.,5  g 1939 

Gen.  4iss,g 1992 

a.AA.Dlv.,lBtoon.,2-4g.l98fl 

do      2d  con.,  4  g... 1989 

Ohio.  Enrl.  A  Q.— Con.,7B.190S 

Debenture.SB 1913 

Convertible  59 1903 

Denver  Division, 48 1922 

Nebraska  Extension,  48. 1927 
Ohio.  A  E.  111.— I8t,8.f.,6s.l907 

Con801.,6g 1934 

General  cousol.  I8t,5e..l937 
01ilcago&Erl©-lBt,4-5  g.l982 

Income,  5b 1982 

OMc.  Gas  L.  AC— let,5g.l937 
Olilo.Mll.  A8t.P.— Con.78.1905 

Iflt,  Southwest  Div.,  68.1909 

l8t,8o.Mln.  Dlv.,  6s 191C 

iBt.Ch.APao.W.DIv.,  58.1921 

Chlo.  AMo.  Rlv. Dlv.,  58. 1926 

Wis.  &  Mlun.  Div.,  5  g..l921 

Terminal, 5  g 1914 

Gen.  M.,  4  g.,  series  A. .  .1989 

MU.ANor.—lst,  con.,  68.1913 
Ohio.  AN.W.— Cousol., 78. .1916 

Conpon,gold,79 1902 

Blnking  fund,  6s 1929 

Sinking  fund, 58 1929 

Blnking  fund  debeiiy  58.1933 

25-year  debenture, 5...  190!- 

Extension,  48 192e 

Ohlc.  Peo.  A  St.  Louis— 5  g.  1928 
owe.  R.I.  &Fao.—6s,  coup. 1917 

Extension  and  col. ,5s. ..1934 

80-year  debeut.  58 193) 

Ohio.  8t.  P.  M.  AO.— 6s....l93t 
Cleveland  A  CaBton—5 . .  .1911 

0.  C.  C.  AI.-Con80l.,7  g.l914 
General  consol.,  6  g 1934 

O.C.C.  ABt.L.-Peo.  A  E.48. 1940 
Income,  48 1991 

001.  Coal  &  Iron— 6  g 190Ci 

Ool.  Midland- Con.,  4  g...l940 
OoI.H.Val.ATol.— Con.,5g.l931 

General,  6  g 1904 

Denver  A  Rio  G.— lBt,7  g.l900 

l8t  consol.,  4  g 1936 

Det.B.  CltyAAIpena— eg.lUlb 
DetMac.AM.— L'dgrant8.1911 

Dal.  80.  Bh.  A  Atl.— 5g 193" 

STenn.V  AG.— Con., 5g. 195b 
KnoxvUle  &  Ohio,  6  g...l925 
Kllz.  Lex.  ABig8an.-5  g.l90'.i 
Ft.  W.  ADenv.Clty— 6g..l921 
e«l.H.AS.Au.-M.&V.D.lst,5  g. 
Han.  A8t.  Jos.- Cons.,  68.1911 
H0U8.  A  Tcx.C— Gen.  4s,  g.l92 1 

UllnoiB  Central— 4  g 1951: 

Int.AGt.No.— lBt,6g.(Ex.)1919 

2d   4is-£a 1906 

Iowa  Central— l8t,5g 1938 

Kentucky  Central — 4  g 1987 

KlngeCo.  El.— let,5  g 1925 

JjaciedeQaB— let,  5g 1919 

Jjake  Erie  A  West.— 5  g 1937 

Ii.  Shore— Con.  op.,  1  st,  78 .  1900 

Consol.  coup., 2d,  78 1903 

Longlsl  d— let, con.,  6 g..  1931 

General  mortgage,  4  g..l938 

toils.  A  Nash,— Cons.,  78.1898 

W.O.  AMob.  lBt,6g 1930 

do.  2d,6g 1930 

General,  eg 1930 

Uniaed,  4g 1940 

Nash.Fl.&bh.- lstgtd.5g.'37 
LoolB.N.A.  A  Cli.—lBt,  63.1910 

Coneol.,6  g 1916 

IiOOlB.  St.  L.  ATexas— 6g.l917 
Metro.  Elevated— l8t,  6  g. 1908 

84,68 1899  M  A   N 

Hioh.Cent.— lBt,con.,78..1902  M  A   N 

Uonaol.,  58  1902  MA   K 

MlLLakeBh.AW.-let,6g.l921MA   N|l25isb. 

Szten.  AImp.,5  g 1929  F  A  A*  105\b. 

H . K.  A  T.— let  48,  g 1990  J  A  Dl  82 

Id  4>,g 1990  F  A  A{  44^8 

Ho.PMUflo— l8t,oon.,8g.l920M  A  N112    a. 

»d,7» 1906  M  A  Kl 

FacotMo.- iBt, ex.,4g.l938  F  A  aI  99    a. 


105%b, 
1D8  b, 

loa  a. 

93    h. 

100  a. 
123V4 

00 14 

94isa. 
123 

1  b. 
130  b. 
121     b. 

74    a. 

21 
lOlijb. 

59i«a. 

90  Tg 

90    b. 

119  b. 

88 

74    a. 

37    a. 

101  b. 
9314 

lOlifib. 

97    b 
100 

96    b. 
1149i 

66 
103%a 
112    b 

t7isb. 
*85    b, 

87 
103Ha 

81O9 
111    b 
118    b. 
121>s 
11614b. 

92  lib. 

10938 

123 

lll>sa. 

120 

83    b. 


llO^eMar. 

Sm  Jan. 

5114  Apr. 

63     Apr. 

67%  Jan. 

9%  Apr. 

116i«  Jan. 

105     Jan. 

9973  Mar. 

60  Apr 
1131s  .4  pr. 

120  Feb. 
lOS^e  Jan. 
106%  Mar. 

95  Jan. 
1081s  Jan. 
108  Mar. 
115  Apr. 
102 >s  Jan. 

79i4Jan. 

781s  Jan. 

77     Jan 
1171s  Mar. 
10014  Mar. 
102     Mar. 

911s  Feb. 

86  Jan. 
llS^e  Jan. 

121  Jan. 
100  Jan. 
100%  Apr. 

36     Mar. 

S9i»  Apr. 
125  Feb. 
U3  Apr. 
113  Jan. 
10314  Jan. 
102 >s  Jan. 

105  Jan. 
1051s  Jan. 

901s  Jan. 
112i«  Jan. 
1 34  Mar. 
121%  Jan. 
113     Jan. 

106  Apr. 
IO6I4  Jan. 
1031s  Jan. 

94     Apr. 

971s  Jan. 
120  Jan. 
100     Jan. 

92  Mar. 
1191s  Jan. 

90     Jan. 


109  b. 
103 
91>sa. 
117  b. 
108  b. 
121%b. 
lOeisb. 


120     Jan. 

741s  Apr. 

201*  Apr. 
103     Feb. 

58%  Mar. 

90     Mar. 

941s  Jan. 
11738  Jan. 

84     Jan. 

65     Jan. 

38     Jan. 

97  Jan. 
9014  Jan. 

100  Jan. 
96%  Jan. 

98  Jan. 
96     Apr. 

113%  Mar. 

Gils  Mar. 
lOOifi  Jan. 
109     Jan. 

68     Jan. 

851s  Apr. 

84     Jan. 

991s  Jan. 

83  Mar. 
IO8I4  Jan. 

118  Jan. 
121  Mar. 
1131s  Feb. 

94  Mar. 
109     Ap:. 

119  Jan. 
108  Apr. 
117     Jan. 

8OI4  Jan. 

9938  Mar. 

108     Mar. 

103  Mar. 
91     Mar. 

116  Jan. 
106  >s  Jan. 
1191s  Jan. 
1061s  Jan. 
123     Mar. 

104  Mar. 
791s  Jan. 
44 14  Mar. 

111%  Apr. 

11478  Jan. 

9818  Apr. 


114>s  Jan. 

83'8  Feb. 

5718  Jan. 

57     Jan. 

7114  Jan. 

Ills  Jan. 
1201s  Mar. 
1071s  Feb. 
1031s  Jan. 

7014  Jan. 
116  Mar. 
122  Feb. 
112%  Feb. 
110  Jan. 
100  Apr. 
109%  Feb. 
109%  Jan. 
118  Feb. 
106     Feb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
121%  Apr. 
102%  Jau. 
1C8'4  Jan. 

94%  Jau. 

8878  Jan. 
116  Apr. 
123%  Mar. 
103  Aja-. 
103%  Feb. 

44%  Jan. 

9214  Feb. 
129  Apr. 
114%  Apr. 
116%  Feb. 

11%  Apr. 
105  Apr. 
107%  Apr. 
108%  Apr. 

95     Apr, 


115 
138 
123 
115 
109 
112 


Feb. 
Jan. 
Mar. 
Feb. 
Jau. 
Feb. 


106%  Mar. 

98  Jau. 
100  Mar. 
125  Jau. 
101 '8  Feb. 

97%  Fob. 
123  Mar. 

92%  Apr. 


122%  Feb. 

79  Jan. 

26%  Jan. 
106  Jan. 

67  Jan. 

94%  Jau. 

99  Apr. 
U9  Apr. 

88%  Feb. 

74  Jau. 

40  Jan. 
103  Apr. 

94  Apr. 
104%  Feb. 
101  Feb. 
100%  Jan. 

97%  Feb. 
117%  Feb. 

70  Jau. 
105  Mar. 
113  Apr. 

72%  Feb. 

90  Feb. 

87  Apr. 
103%  Feb. 

87%  Jan. 
113  Feb. 
119  Jan. 
122%  Jan. 
116%  Feb. 

96  Jau. 
113  Jan. 
123%  Apr. 
110  Feb. 
ligSsApr. 
83%  Feb. 

101  Mar. 
ill  Jau. 
109  Jau. 

9838  Jau. 
118%  Feb. 
108%  Feb. 
122%  Apr. 
10658  Feb. 
127%  Jan. 
109%  Jan. 

82%  Feb. 

50%  Jan. 
113  Mar. 
115%  Apr. 

102  Jan. 


I  I  I  Olot'ng  Range   ( sales)  in  1893. 

Railroad  and  Mibcel.  Bonks.  7nter'«i    Pre. 

lPerii,d.\Aj/r.21      Lowest.    I    Bighett. 


Pao  of  Mo.— Sd  eiten.5s.l93>i 


J   A  J 


106%b. 
114    b. 

58% 
126    b 
103    b, 


J  A 
A  A 
J  A 
J  A 
J  A 
J  A 
M  A  8 
M  AN 
J    A   J 

Feb. 

Feb. 

Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
MAN 


A 

A 

J  A 
A  A 
J  A 
J  A 
A  A 


0  111  Hb. 
O    95% 
J  110% 
J|12i>    a. 
A,*110  b. 
8134 
D  10214b. 
O  122%b. 
95 
84 

108    a. 

105    b. 

118    a. 

100%b. 


J, '87  a. 
J,''84%b. 
J  117  b. 
OiMll  b. 
D  107 
D  68 
O  74 
M  A  8  81 
J  A  J-,100%b. 
J  A  J|ll2isa 
J  A  Jj]ll%a 
J  A  D  108%a 
M  A  N    59    b 

J   A   jl 

D:i03%b. 
O     59% 
J)109''6b 
D,*92 


MobUeAOhlo— New,6g..l927  J  A  D 

General  mortgage,  48...  1938  MAS 
Nash.  Ch.  A  St.L.- l8t,  78.1913  J    A  J 

Con.,  5g 1928  A  A   O 

K.Y. Central— Extend., 5b. 1893  M  A  Nil02'4b. 

l8t,coupon,78 1903  J    A   jjl23%b. 

Deben.,58,  coup.,  1884. .1904  M  A   Siloe^b. 

N.  T.  A  Harlem-7B,reg.l900  MAN  llS^b, 

B.  W.  A  Ogd.— Con.,  58..1922  A  A 
K.Y.  Chlo.  A8t.  L.— 4g...l937  A  A 

N.  Y.  Elevated— 78 1906  J   A 

N.Y.Lack.  A  W.— lBt,68..1921  J    A 

Constraotlon,  58 1923  F  A 

N.Y.L.E.&W.- I8t,oon.,7g.l920  M  A 

Long  Dock,  78 1893  J  A 

Consol.,6g 1935  A  A 

2doonBol.,  6g 1969  J  A  D 

N.  Y.  O.  A  W.— Ref.  4s,  g..l992  MAS 

Consol.  let,  5g 1939  J  A    D 

N.Y.SuB.AW.- I8tref.,5g.l937  J  A  J 

Midland  of  N.  J.,  6  g 1910  A  A    O 

Norf.  A  South.— 1st,  5  g...l941  MAN 
Norf.  A  W.— 100-year,  5  g.  1990  '    "     " 

Md.AWash.  Div.-lat,5  g.l941 
Nonh.Pac.— I8t,ooup.,^g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,5g 1989 

Chic.  &N.P.— let,  5g...l940 
North.  Pao.  AMon.— 6g...l938 
North.  Pao.  Ter.  Co.— 6  g..l933 
Ohio  A  Miss.- Cona.  B.f  .,7b  .  1 898 

Consol.,  78 1898 

OhloSouthern- iBt, 6  g...l921 

General  mort.,4g 1921 

Omaha  A  8t.  Louis— 4  g...  1937 
Oregon  Imp.  Co.  -lBt,6  g.l910 

Consol.,  5  g 1939 

Ore.R.ANav.Co.— I8t,6g.l90g 

CouBoL.Sg 1925 

Pa.  Co.— 4%  g.,  coupon. ...1921 
Peo.  Dec.AEvanBV.- 6g..l920 

Evansville  Div.,  6g 1920 

2d  mort.,5g 1926 

PbUa.  A  Read.— Gen.,  4  g. 1958 

let  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Rich.  A  Danv.— Con.,  6  g. .  1915 

'Consol. ,5  g 1936 

Rlch.&W.P.Ter.-Tru8t,6g.l897 

Con.  l8t  Acol.trust,5g.l9U 
Rio  G.  Western— 1st,  4  g..l93!l 
8t.  Jo.  A  Gr.  Island— 6g.. 1926 
St.  L.  &  Iron  Mt.  1st  cxt.  58.'97 

2d,7g 1897 

CairoArk.  ATexas.  7 g.. 1897 

Gen.  B'y  A  land  gr.,5g..l931 
BtL.  ABan  Fr.— 6  g.,Cl.B.1906 

6  g..  Class  C 1906 

General  mort.,  6  g 1931 

Bt.  USo.West.- I8t,48,g..l989 

2d,4s,g.,  income 1989 

B.P.M.AM.-Dak.  Ex.,  6  g.l910 

let  consol.,  6  g 1933 

do         reduced  to4%g.. 

MontanaExtension,  4  g.  1937 
8anA.  AAran.P.— lBt,6g.l9I6 

iBt,  6  g ..1926 

Seattle U8.AE.—lBt,gu.  6.1931 
Sec'ty  Corp.  (N.Cord.  Istcon.Oa 
Bo.Car.— iBt,  6  g., ex  coup. 1920 

80.  Pac,  Ariz.- 6g 1909-10 

So.  Pacitlc,  Cal.— 6  g 1905-12 

iBt,  consol.,  gold,  5  g 1938 

80.  PaoiflcN.M.— 6g 1911 

Tenn.C.I.  ARy.— Ten.D.,l8t,6g 

Birm.  Div.,  6g 1917 

Tex.  APac— Ist,  5  g 2000 

2d,  Income,  5  g 2000 

Tol.A.  A.  AN.M.— 6g 1924 

Tol.  A  Ohio  Cent.- 5  g 1935 

Tol.  Peo.  A  West.— 4g 1917 

Tol.  St.L.  A  Kan.  C— 6 g.. 1916 

Union  Paoitio— 6  g 1899 

Blukingfuud.  89 1893 

Collat.  trust  4% 19I8 

Gold  68,  col.  trust  notes.  1894 

Kan.  Pac.-Den. Diy.-6  g.l899 

lBtooufiOl.,6  g 1919 

Oregon  Short  Line— 6  g.. 1922 
Or.S.L.AUfhN.— Con.5  g.l919 
TJ.P.Den.AGulf  con.  5g.l939'J   A  D 

Onion  EleTated—6  g 1937iM  A  N 

VllglniaUid.— Gen.  m.,5s,  1936  M  A  N 
do  stamped  guar.  M  A  N 

Wabash— let,  a  g 1939  M  A  N 

2d  mortgage,  5  g 1939.  F  A  A 

Debent.M.,  series  B 1939  J   A  J 

WestShore-Guar.,  48 2361  J   A  J 

We8t.N.  Y.  APa.— l8t,Sg.l937  J    A  J 

2d  mort.,  3g.,  580 1927  A  A  O 

WeBt.Un.TeL— Col.  tr.,5B.1938  J   A  J 

.Wis.Cent.  Co.— 1st,  5  k 1937  J   A  J 

I    Income,  5  g 1937  ........ 


1U6%  Jan. 

1 11 458  Mar. 

57%  Mar. 
125  Jan. 
103  Jan. 
101  Jan. 
121%  Jan. 
106  Mar. 
118%  Mar. 
IIII4  Apr. 

95%  Aim 
110  Feb. 
128  Mar. 
110  Mar. 
132%  Apr. 
101  Jan. 
122     Jan. 

93     Mar. 

82  Mar. 
106%  Jan. 
105  Jan. 
117     Apr. 


F  A 
M  A 

J   A 

A  A 

MA 

MA 

J  A 

MAN 

J    A   J 

MAN 
A  J 
A  J* 
A  D 
A  J 
A  J 
A  A 

MAN 


A  J 
O 
A  O 
A  J 
A  O 
A  J 
A  D 
March. 
MA  N 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
M  A  8 
MAN 
F  A  A 
MA  N 
MAN 
F  A  A 
A  A  O 


11014^. 

101  a. 

100  a, 
65  a. 
74 

45 14 
32% 
24 14 
87 

108    a. 
77% 
75    b. 
42% 
77% 
92% 

101%b. 

108  b. 
I03%b. 

85%b. 
113\b. 
llS'-sh. 
"108  b. 

67 

26 '4 
117%b. 
122    b. 

102  %b. 
89% 

'70  b. 
74%a 
85  a. 
99 

106    a. 

101  a. 
113% 

94 

103  b. 
'89    a. 

90 
77 
23 

109  b. 
107%b 

79% 

78% 
109    b. 
101  %h. 
'  69    b. 

93% 
Hl%b. 
109% 
103 

71 

71 
117 

85    b. 

85 
106^8 

78% 

31    b. 
101% 
103 

25% 
103    b. 

89    a. 

25 


a. 


b. 


83     Apr. 

84^8  Apr. 
II514  Feb. 
111%  Apr. 
104%  Mar. 

66  \i  Jan. 
72%  Jan. 
81   Apr. 

100  Jan. 
109%  Jau. 
109  Jan. 

107  Jan. 
60%  Mar. 
60  Feb. 

102  Jau. 
69  Apr. 

108  Jan. 
88  Jan. 

106  Jan. 

101  Apr. 
1C5  Feb. 

69%  Mar. 
72%  Mar. 
45  Mar. 
30%  JIar. 
22%  Mar. 
81  Jan. 

103  Jan. 

67  Jan. 
71  Jan. 
42  Apr. 
74%  Mar. 
92%  Apr. 

100%  Mar. 
105%  Jan. 

104  Jan. 
84%  Jan. 

111%  Jan. 

111%  Jan. 

106%  Jan. 

03%  Jan. 

24  Jan. 
117  Mar. 
121  Jan. 

100  Jan. 
88  Jan. 
7014  Jan. 
66  Jan. 
85  Jan. 
97  Jan. 

105%  Jan. 

97  Apr. 
113%  Apr. 

93     Apr. 

104  Jan. 
90  Feb. 
89%  Mar. 
76%  Jan. 
22%  Apr. 

103     Jau. 

105  Jan. 
79%  Apr. 
7838  Apr. 

109  Jan. 

101  Mar. 
66  Mar. 
97%  Mar. 

110%  Jan. 
lOSHs  Jan. 
103     Apr. 

71     Apr. 

68%  Jan. 
116     Jan. 

77     Jan. 

80%  Jan. 
102%  Jan. 

77%  Mar. 

32%  Apr. 

09%  Apr. 

102  Jan. 

25  Apr. 

103  Mar. 
87  Mar. 
2.5     Apr. 


1108%  Jan. 

115%  Air. 

63     Jan. 

130  Jan. 
105  Feb. 
103%  Mar. 

124  Feb. 
108%  Jan. 
119%  Feb. 
115     Feb. 

99%  Feb. 
111%  Jan. 

131  Feb. 
114  Jan. 
139%  Jan. 
10238  Apr. 

125  Feb. 
105  Feb 

86%  Fob. 
108%  Jan. 
107%  Mar. 
120%  Mar. 


90  Jan. 

91  Jan.  , 

118  Feb. 
115  Feb. 
1C8     Feb. 

74     Feb. 
80%  Feb.  r 
89%  Feb. 

104  Feb. 
112     Feb. 
110%  Mar.  I 
1C9     Jan. 

64  Jan. 
68     Jan. 

105  Feb. 
67     Feb. 

112  Mar. 
94%  Feb. 

110  Apr. 

104  Mar. 

105  Fob. 
72  Feb. 
85%  Jan. 
7678  Jan. 
70  Jau. 
6238  Jan. 
87     Apr. 

111  Feb. 
78%  Mar. 
837e  Feb. 
52  Feb. 
78  Feb. 
96     Jan. 

103%  Jan. 
109  Apr. 
104*8  Mar. 

90%  Jan. 
114%  Apr. 
114%  Apr. 
111%  Apr. 

67%  Feb. 

28%  Feb. 

119  Jan. 
123%  Mar. 
103     Mar. 

91  Jan. 
76  Mar. 
76  Mar. 
92%  Jan. 
99     Apr. 

106  Feb. 
100%  Jan. 
115     Feb, 

9738  Jan. 
105%  Feb, 

95     Feb. 

95%  Jan. 

81     Jan. 

29%  Jan. 
108%  Jan. 
109      Apr. 

81     Jan. 

90%  Jan. 
110%  Jan. 
10538  Feb. 

73%  Jan. 
102%  Jan. 
113%  Apr. 
112%  Apr. 
109     Jan. 

80%  Jan. 

7538  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
106%  Apr. 

82%  Jan. 

39  Jan. 
103%  Feb. 

105  Feb. 
83     Jan. 

106  Jan. 
92%  Jan. 
35     Feb. 


J(OX»—"  b  "  tndlcateu  price  few  »•  *'»"prioe(MA«t;  the  Range  is  made  up  from  actual  sales  only,    *  Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANGE  PRICES-{Coiitinued).-ZiV4Cr/FB  BONDS— APRIL  21. 


BBCDEirrES. 


Railroad  Bonds. 

(Stock  Exchange  Price*.) 
Alabama  Mid.— Ist,  g.,  guar..  1928 

2d,  48,  Class  B 1989 

A.T.A8.F.— Jol.  Mid.lBt,g.,68.1936 
Atlantic  A  Danv.— Ist  g.,  6s. .1917 
Atl.  A  Pac— 2d  W.  D.,  gu.  66,.  1907 
Bait  A  Ohio-rfet,  68,  Park  B.1919 

5«,  gold....T. 1925 


Bid. 


18 

iie" 


Aek. 


109 


8BCUKITIES. 


B.  AO.— TonB.  mort.,  gold, 58.1988 

W.  Va.  A  Pitts.— Ist,  g.,  6s.. 1990 

B.  A  O.  8.  W.,  l8t,  g.,  4%B...1990 

Monon.  River,  Ist g.,g.  58...  1919 

Oent'lOhio  Reor.— 1st,  4%8.1930 

Ak.ACh.Junc— 1st, g,5s,gii. 1930 

Best.  H.  Tun.  A  W.— Deb.  5s. 1913 

Brooklyn  Elevated— 2d,  3-5s. 1915 

Brunswiek  A  W'n— let,  g.  4s,  1938 

Run.  R  ■•  h.  A  Plfta.— Gpn..5».1937 


Bid. 


10738 


103% 
105 


Ask. 


*  Mo  ptlof,  iTrilay;  these  are  the  laceal  qaoiaaoa*  made  UUa  weaa. 


*9«% 


109% 
i'0'5 


100 
94% 


100 


BEOUKITIES. 


B.R.&P.— Hocb.  *-  P.,  1st,  69.1921 
Rocb.  APitts.- Oon8.1st,69.1922 

Burl  Ced.  Rap.  A  No.— l3t,  08.1906 
Coasol.  A  collat.  trust,  5a. .  .1934 
Minn.  A  St.  L.— Ist,  78,  gu..l927 
Iowa  C.  A  West.— l8t,7i....  1909 
Ced.  Rap.  I.  F.  A  N.,  lat,  68.1920 
Ist,  53 1921 

C.Ohio— Col.  ACin.M.lst,4%3.1939 

(Tent.  RR.  A  Bank.— Cnl.  it.'Sb-IM? 


Bid. 


119 

117% 

102% 


100 
100 

90 


103% 
96% 


95 

Vs" 


April  28,  18»8.] 


THB    CHRONICLE. 
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NEW  YORK  STOCK  EXCHANGE  FRIGES.— INACTIVE  BONDS— rOontinuedJ— APRIL  81. 


BECCBITIEB. 


Bid. 


Ask. 


C  K.  lii  B.— Cb:it.E.&C.,gtd.(;.1937 
Oeut.  or  N.  J.— Coiiv.  rtei).,6a.lil08 
Oentrat  f  aeiflo— Gold  bds,  69, 1895 

Ool.l  bonda,  68 1896 

Ooldbouds,  6a 1897 

Ban  JoauulJi  Br.,  69 1900 

Mort.  gold  5s 1939 

Ii»nd  (?raiit,  5«.  g 1900| 

O.  A  O.  Dtv.,  »xt.,  g.  58 1918! 

We«t.  PaclUc— Bouds.6s....l899 
No.  Railway  (Oal.)—18t,  68.1907 

SO.year  53 1938 

OJl'iS.  &  O.— Fur.  M.  fund,  6».1898 

68,  gold,  series  A 1908 

Craig  Valley— l9t,  g.,  53....19-t0 

Warm  8pr.  Val.,  l6t,  g.  58. .1941 

Olies.  O.  &  Bo.  We8t.-let  Ca,  g.l911 

2d,  68 1911 

0!i.V.-aen.coii.lst.gu.g,58.1938 

Cblcaso  &  Alton— S.  F.,  68. .   .1903 

iouis.  &  Mo.  River- l8t,  78.1900 

24,  78 1900 

8t.  L.  Jacks.  &  OUtc- l8t,78.1894 

MI89.E.  Bridge- lat,  s.  f .,  88.1912 

Chic.  Burl.  &  Nor.- l8t,58....1926 

l>ebeutiire09 1896 

Olilc.  Bulling.  &  Q.— 5s,  8.  f..l901 
Iowa  Div.-Sink.  Iund,68..1910 

Sinking  fund,  4s 1919 

Plain,  49  1921 

Ckl8  4  Indiana  Coal— Ist  5s.  1936 
Om.  Mil.  &  St.P.- l3t,88,P.D.1898 

2il,  7  3-lOs,  P.  D 1898 

lst,78,*g.,  R.D 1902 

1st,  I.  &  JI.,  78 1897 

l8t,  I.  A  D.,  78 1899 

let  ,C.  AM., 78 1903 

l9t.  I.  &D.  Kitenslon,7a...l90S 

l8t,  LaC.  &DaT.,  5s 1919 

l9t,  H.  <St  D.,79 1910 

lat,  H.  &  D.,5s 1910 

Oblcairo  &  PaciBc  Div.,  63. .1910 

Mineral  Point  Div.  58 1910 

C.  A  L.  Sup.  Dlr.,  59 1921 

Fargo  A  Soatli.,  69,  Assu...l924 

Inc.  conv.  sink,  fund,  Ss 1916 

Dakota  A  Gt.  South.,  5s. ...1916 

Mil.  &  Nor.  main  Uuc— 63. . .  1910 

OMC.AN.W.— 30  year  deb.  58, 1921 

liscanaba  A  L.  8. 1st,  68 1901 

DesH.  A  Minn.— l8t,  78. ...1907 

Iowa  Midland— l9t,  83 1900 

Peninsula— Ist,  TOnv.,78...1898 
Olilo.  A  Milwaukee— ist,  73.1898 

Win.  A  St.  P.— 2d,  7s 1907 

Mil.  A  Mad.— 1st,  6s 1905 

Ott.  C.  F.  A  St.  P.— Ist,  58.- 1909 

Northern  111.— 1st,  58 1910 

CU.Peo.  ASt.L.— Con.l9t,g.53.1939 
C  R.1.A1'.-D.M.  A  K  V.  Ist  48.1905 

lat,  2ia9 1905 

Extension,  4s 1905 

Keokuk  A  Des  M.— Ist, 5s.. 1923 
Cbicago  &  St.  l.ouis- 1st,  68.. 1915 
Omc.Bt.  P.AMiun.— lst,68...1918 

Bt.  Paul  AS.  C— 1st,  6s 1919 

CMo.  A  W.  Ind.— lat,  s.  t.,  6s.  1919 

General  mortgage,  68 1932 

Chlo.  A  West  Mich.- 5s 1921 

31m  Bam.  A  D.— Con.  s.  t.,    8.1905 

2d,  gold,  41*8 1937 

Cln.  D.  A  Ir'n— Ist,  gu.  59,  g.  1941 
Olev.  Ak.  A  Col.-Eq.  A  2d  68.1930 
O.O.C.  A  St.  L.,  Cairo  dir.— 48, 1939 
Bt.Loa.DiT.— lsteol.ts't49,g.l990 
Spring.  ACol.Dlv.—lst.g.  4s.  1940 
WhlteW.Val.Div.— l8t,g.4s.  1940 
C1n.Wab.AM.Div.— I9t,g.4s.l991 
Oln.  I.  St.  L.  A  C— I8t,g.,4s.l936 

Oonaol  ,69 1920 

Cln.8an.ACl.— Cou.l8t,g.53, 1928 
Ol.Col.  Cin.  A  Ind.— l8t,  78,8.1.1899 

Consol.  sink,  fund,  79 1914 

Cleve.  A  Mah.  V.— Gold,  53.. .1938 
ColumbiaA  Green.— l8t,  68.. .1916 

2d,  68 1926 

Del.  Lack.  A  W.— Mort.  78....  1907 
Bvra.  Bing.  A  N.  Y.— Ist,  78.1906 

Morris  A  Essex— iBt,  78 1914 

Bouaa,  7r 1900 

78  of  1871 1901 

I8i,  con.,  guar.,  78 1915 

Dal.  A  Hud.  Can.— Coupon  78,1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  A  Susq.- lst,gu.,7»  1908 

Ibt,  cons.,  guar.,  6s 1906 

Kens.  A  Bar.— 1st,  coup.,  78.1021 
Danver  City  Cable— let,  68...  1908 
Denv.  Tramway— CoiiB.  Os,  g.l910 
Mctropol.  Ky.— Ist.gu.  g.68.1911 
Denr.  A  E.  G.— Imp., g.,  58...  1928 
Dulutli  A  Iron  Range— Isl  5s.  1937 
K.Tenn.  Va.  A  Ga.— Ist,  78...  1900 

Divisional  58 1930 

lat  eit.,gold,  5s 1937 

E<i.  Almp.,g.,5s 1938 

Mobile  A  Blrm.— 1st,  g., 5s.. 1937 
Alabama  Central— lat  «8... 1918 

trie    iHi,  extended,  78 1897 

ad,  extended,  5a 1919 

8d,  extruded,  4'«9 1923 

4th,  extended,  5a 1920 

fitb,  extended,  4s 1928 

lit,  con.,  g.,  I'd,  78 1920 

Keorg.,  Ist  lien,  63 1908 

B.  N.  Y.  A  E.— iBt,  78 1916 

N.  Y.  L.  E.  A  W.— Col.  tr.,68.1922 

Tunded  coup.,  58 1969 

B'lff.  A  S.  W.— Mortg.  6s.. ..1908 

Jeflerson— lat,  gu.  g.  58 1909 

Coal  A  RR.— 68 1922 

Eaieka  Springs- Ist,  g.,  6b...  1933 

■▼ans.  A  T.H.— lst,cone.,68..1921 

lat.  general,  g.,  Sa 1942 


121  •« 
10614 
106'4 

106><  106% 
109 


102 


108>s 


93 
109 

lis 


97 
111 
116>a 


107 


117% 

115 

112 

loll* 

103 

102 


1U2 

103 

*93 

85 


115 
•120 


II914 

119>4 

125% 
126>« 
'104 
123 
103 


103»« 
105  ij 
110 


1121s 


113 

125 
108 
105% 
105 


107 


120 


115<s 


120 


97»* 


*90 


92 

93'a 
101 
105 
114 


105 


132 


112 

118 


70 


BECUBITIEB. 


E.AT.U.— Mt.  Vernon  let  08 .1823 

Sul.  Co.  Br.  Ist,  g..  59 1930 

Ev.ARich.— l8tgon.5s.g.gu.l93l 

Ivans.  A  Indian.- Ist,  cons. .1926 

Flint  A  P.  Marq.— Mort.,  68.. .1920 

1st  con.  gold,  53 1989 

Port  Huron— Ist,  58 1939 

Pla.  Ceo  APen.— l8tg.  58.. -.1918 
1st  con.  g  ,  5s 1943 

Ft  Worth  AR.O.- lBtg.,58..1928 


1011-2 
115% 
121 


Bid. 


100 
85 


'117 
97 
•94 


651)) 


9al.  Har.  A  San  Ant.— Ist,  6a. 1810  *107 


130 


107 


105 

1181s 

107 


107 
105' 


99 
75 
50 


lOOit 


126 


117 


93 


90 
95 
94 


132 
1421* 


10314 
'125 

i'lSia 


*85% 


107  ■» 

100 

53 


100 

IIII4 

11218 


'110 
10138  103 


138 
104 


127 


9914 


99% 
110 


60 


130 


100 


113 


87 

ioiij 


117i«'l20 


Gal.  II.  AS.  A.— 2d  mort..  78. .1905 

Mox.  A  Pac.  Div.,  2d  68  ....1931 

Ga.  Car.  A  Nor.— 1st,  gu.  5s,  g.l929 

Oa.  80.  A  Fla.— 1st,  g.  63 1927 

Grand  Rap.  A  Ind.— Gen.  58. .1924 
G.  B.  W.  A  St.  P.— 2d  inc.  tr.  recta. 

Housatonlo— Cons,  gold  5s 1937 

N.  Haven  A  Derby,  Cons.58..1918 
HouB.  AT.  C— Waco  A  N.  78..1903 

Utg.,58(int.  gtd) 198" 

Cona.  g.  Oa  (int.  gtd) 1912 

Debeut.  6b,  priu.  A  int.  gtd.1897 

Debont.  4s,  prin.  A  int.  gtd.1897 

Illinois  Central— 1st,  g.,  4s  ...1051 

1st,  gold,  3ias 1951 

Cairo  Bridge— 48 1950 

Bpringf.  Div.— Coup, 68.. ..1898 

Middle  Div.— Reg..  58 1921 

C.  StL  L.  A  N.  O.— 'fen.  1.,  78.1897 

lat,  consol.,  78 1897 

2d,  6s 1907 

Gold,  59,  coupon 1951 

MempDiv.,  Istg.  4s 1951 

Dub.  A  8.  C— 2d  Div.,  7s. ..1804 

Ced.  Falls  A  Minn.— 1st,  78.. 1907 

Ind.  D.  A  Spr.— 1st  7s,  ex.  op.l90H 

Ind.D.&W.— IstSs,  g.,tr.reo..iy47 

2d,  5s,  gold,  trust  receipts. .1948 

Inc.  M.  bonda,  trust  receipts 

Ind.  IllR.  A  Iowa.— l8t,  g,  48.. 1939 

Int.AO.N'n— lst,6s,K 1919 

Kanawha  A  Mich.— Mort.  4s. 1990 
King»Co.-F.El.,l8t,5,g.,gu.A.1929 
Lake  Erie  A  West.- 2d  g.,  58.1941 
L.  8.  A  M.  So.— B.AE.— New  78. '98 

Det.  M.  A  T.— 1st,  7s 1906 

Lake  Shore— Div.  bonds,  78.1899 

Kal.  All.  A  G.  R.— lat  nu.  59.1938 

Mahon'g  Coal  RR.— 1st,  5s. 1934 

LehighV.,N.Y.— Ist  gu.g.lias.iyiO 

Lehigh  V. Term.— Ist  gu  58,g.  1911 

Litchf.  Car.A  West.— 1st  6s.  g.  1916 

Long  Island- 1st,  78 1898 

N.  Y.  A  R'way  B.— Ist.g.  58.1927 

2d  mortg.,  Ino 1927 

N.Y.AMau.Beaeh.— Ist,  78,  1897 
N.Y.  R.  AM.B.— 1st  con.  5s,g.l935 
Brookl'nAMontanU- lst,68.1911 

1st,  58 1911 

Loui8.Evans.ASt.  L.— Con.5s.l939 

Louis.  A  Nash.— Cecil.  Br.7.B..1907 

E.  U.  A  Nash.— 1st  68,  g....li)19 

Pensacola  Division.  6s 1920 

8t.  Louis  Division,  Ist,  6s.. .1921 

2d,  38 1980 

Leb.  Branch  Eiten.sion  ..  .1893 
Nashv.  A  Decatur— l8t, 78..  1900 

B.  f.,6s.— a.  A  N.  Ala 1910 

10-40,  gold,  6s 1924 

50year  5s,  g., 1937 

Pens.  AAt.-l9t,  69,  gold.. .1921 

Collat.  tru9t,  58,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.5s.l940 

Manhattan  Rj.— Cons.  4s 1990 

Manito.S.  W.Colonlza'n— 5s  ,g.  1934 
Memphis  A  Charl.— 6s,  gold..  1924 

1st  con.  Tennlion,  7s 1915 

Mexican  Cent.  ConsoU— 43,  g.l911 

1st,  eons,  income  Ss,  g 1939 

Mexican  National— 1st,  g.,  6«.1927 

2d,  income,  63,  "A" 1917 

2a,  iuCoDie,  Os,  "  B" 1917 

Michigan  Central— Oa 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Bat.C.AStrgis.- Ist,39,g.gii.l9;9 
Mil.  L.  8. AW.— Conv.  deb.,  58.1907 

Mich.  Div.,  1st,  68 1921 

Ashland  Division— Ist,  63  ..1825 

Inoomes 

Minn.A  St.  L.— Ist,  g.  78 1927 

Iowa  Extension,  Ist,  7s 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— 1st,  Os 1921 

Impr.  &  equipment,  6s 1922 

Minn.  A  Pac— Ist  mortg.,  58.1936 
Minn.St.P.AS.S.M— lste.g.4s.l938 
Mo.K.AT.— K.C.&P.,  l8t,48,g.l990 
Dal.  A  Waco— Ist,  5s,  gu....l940 
Missouri  Pacific -Trust  58.  ..1917 

iBt  coll.,  58,  g 1920 

St  L.AI.  M.-Ark.Br., 1st, 78.1895 
Mobile  A  Ohio— 1st  ext.,  68.. .1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— Ist,  6s 1920 

l8t,  78 1918 

Nash.  Chat.  A  St.  L.— 2d,  68..  1901 
New  Orleans.  A  Gulf— Ist,  6s  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 1915 
N.  Y.  Central.- Deb.  g.  4s.... 1905 
N.  J.  June— Guar.  1st,  48. ..1986 
Beech  Creek— 1st, gold,  4b.. 1836 
Osw.  A  Rome— 2d,  5s,  g.,gu.l915 
Utica  A  Bl.  Blv.-ls,  g.,  gn.1922 
N.  Y.  N.  H.  A  H.— Ist,  reg.  4s. 1803 
N.  Y.  A  Northern- lat,  g.,  5a. 1927 

2d,48 ,     1927 

N.  Y.  Susq.  A  West.- 2d,  4ias.l937 

Gen.  mort.,  59,  g 1940 

N.  Y.  Tex.  A  Mox.— I9t,48,gu.l912 

North'n  Paoiflc—Divid'd  scrip  ext 

James  River  Val.— 1st,  6s.. .1936 


102 


*i»8i« 

•81 

*55 

'il5'4 

110 

115 


100 


•80 
108 
94I1 
•09 
105 
109 
111 
111 
120 


103 
*98 
1231a 
115 


134 

761s 
*91is 
101i« 


Ask. 


too 


119 


96 


89 
66 


103 


70 

321s 


107 

105 

97 


119 
99>s 


29>s 


82>s 
7  8 '4 


Ill's 

109" 

102 

i07i« 


116 
126 
H4's 


114 

98 
40 
98 


82 
106 
1121a 


119 


112 


103 
lOlis 


76 
'33 


110 


*35 


114 
112 
■100 


121>« 
120 
•100 
10914 
126 
103 


102  ••4 
109 
93 


102 1 


82  •» 


112 


66 


102  >s 
107 

77 
93  <s 


90 
115 


8BCURITIE8. 


Bid. 


124 
1211s 
105 
120 


125 


lOlis 
115 


103 


124 


103 
100 
101 
104 
101 


75 
♦90 


117 


75 


93 
801s 
104  >s 


110 


811s 

93 

89 


Northern  Pacific— <Ooi>««ue<i.j 

Spokane  A  I'al.— lat,  6s 1936 

BtPaul  A  N.  P.— Gen.,  68.. 1923 
HelouaAUedM'n— l8t,g.,69.1937 
Duluth&Mauitoba- l8t,g.6»1936 
Dul.AMan  Dak.Dlv.— I8t6s.l937 
Coeur  d' Alene— Ist, 68,  gold.  191 6 

Gen.  let,  g.,  6s 1938 

Cent.  Washington— l8t,g..6s.l938 
Norfolk  A  West.— General,  68.1931 

New  River,  1st,  Oa 1932 

Imp.  A  Ext.,  6s 1834 

Adjustment  M.,78 1924 

Equipment,  5s 1908 

CliuiSiVal.  Ist  5a 1957 

RoanokeASo.— lat,  gii.  Ss,  g.l922 

Scioto  Val.  A  N.  E.— lst.4s,.1990 

Ohio  A  Miss— 2d  consol.  78.  ..1911 

Spring.Div.— I8t78 1905 

General  5s 1932 

Ohio  River  KR.— Ist,  5s 1936 

Gen.  g.,59 1937 

Oregon  A  Califor.— Ist,  5s,  g.l927 
Oreg.  RyANnv.— Col.tr.  g..53.1919 
Pan.  Sink.F'd  Subsidy— 68,  g.  1910 
Penn.-r.C.CAStL.C'u.g.4isBA1940 
Do       do  Series  B.. 

P.C.A8.L.-l8t,o.,7s 1900 

Pitta.  Ft.  W.  A  C— 1st,  78.. .1912 

2d,  7s 1912 

8d,  73 1912 

Olev.  AP.— Cons.,8.  fd.,  78.1900 

Gen.  41S8,  g.,  "A" 1942 

Ch.St.L.  AP.— 1 8t,eon.5s,g. . .  1932 
Bt.  L.V.AT.H.— I6t,6s.,7s.l897 

2d,  7s 1898 

2d.  guar.,  7b 1898 

Gd.K.AI.Ext.— I8t,4ias.«.g.l941 

Peo.AE.-Ind.B.AW.-lst,pf.78.1900 

Ohio  Ind.AW.— lstpref.58..1938 

Peoria  A  Pek.  Union— Ist,  68.1921 

2d  mortg.,  4139 1921 

Pitta.  Cleve.  A  Tol.— Ist,  69.. .1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— 1st  6s 1932 

Pitts.  Painsv.  A  F.— 1st,  53.  ..1916 
Pitts.  Shon.  A  L.  E.— I8t.g...5s.l940 
Pitts.  A  West— .\I.  5s,g  1891-1911 
Pitts.Y'gst'nAA.— 1st,  58,con.l927 
Prcs.  A  Ariz.  Cent. — Ist,  68,  g.l916 

2d  income  68 1916 

Rich.  ADauv. — Debenture  63,192 

Equip.  M.  3.  f.,  g.,  53 1909 

AU.  A  Char.— 1st,  prof.,  78..  1897 

do.  Income,  68 1900 

Wash.O.AW.— l8t,4s,gu.oy.,1924 
Rio  Gr.  Juno.— 1st,  gu.,  g.,  53.1938 
Rio  Grande  80.— 1st,  g.,  58...  1940 

St.  Jos.  A  Gr.  Is.— 2d  ino 1925 

Kan.  C.  A  Omaha— 1st,  5s..  1927 
Bt.  L.A.  AT.H— 2dpref.  78. .1894 

2dm.  inc.  78 1894 

Dividend  bonds 1894 

Bellev.  A  So.  111.— lat,  88.. .1896 

Bellev.  A  Car.— 1st,  6s 1923 

Chl.8t.L.APad.— l8t,gd.g.5sl917 

Bt.  Loula  So.— lat,  gd.  g.  4s.  1931 

do  2d  Income ,  58. 193 1 

Car.  ABhawt.— latg.  4S....1932 

St.  L.  A  8.  F.— 2d  68,  g.,  cl.  A.  1906 

Equip., 78 1895 

General  5s 1931 

1st,  trust,  gold,  59 1987 

Consol.  guar.,  48 1990 

Kan.  City  A  8.— 1st,  6s,  g...l916 

Ft.  8.  AV.  B.  Bg. -1st,  63...1810 

Kansas  Midland— 1st,  4s,  g.l937 

St.  Paul  ADuluth— l8t,58....1931 

2d  mortgage  5s 1917 

St  Paul  Minn  A  M.— 1st,  7s.  .1909 

2d  mort.,  6s 1909 

Minueap.  Union — 1st,  6s 1922 

Mont.  Cen.— lat,  guar.,  6a. .1937 

1st  guar.  g.  5s 1937 

East.  Mmn.,  Ist  div.  Ist  5s. 1908 
San  Fran.  A  N.  P.— 1st,  g.,  5s.l919 

South  Carolina— 2d,  6s 1931 

Income,  6s 1931 

80.  Pac.  Coast— lat,  guar.. 48. 1937 
fer.RR.A.s'u  of  8t.L.-lst,4 188.1939 
Texas  Central- Ist.s.  f.,  78...  1909 

lat  mortgage,  78 1911 

Texas  A  New  Orleans— l8t,78. 1905 

Sabine  Division,  1st,  6s 191:^ 

Third  Avenue  (N.Y).— 1st  58, 193' 

Tol.  A.  A.  A  Cad.— 6s 191' 

Toledo  A.  A.  AG'dTr.— g.  68.1921 

Tol.  A.  A.  A  Mt.  PI.— 6s 1919 

Tol.  A.  A.  A  N.  M.— 58,  g 1940 

Ulster  A  Del.— Ist,  cou.,6.,58. 1928 

Union  Pacilio— Ist,  63 1896 

l8t,  63 1897 

lat,  68 1898 

Collateral  Trust,  6s 1908 

Collateral  Trust,  58 1907 

Kansas  Pacific— Ist  6s,  g. . .  1895 

1st,  6s,  g 1896 

C.  Br.  U.  P.— F.  0  ,  7s 1895 

Atch.  Col.  A  Pao.— Ist,  6s...  1800 
Atch.  J.  Co.  A  W.— lat,  6s...  1805 
U.  P.  Lin.  A  Col.— l8t,g.,58. 1918 
Oreg.S.L.AU.N.,col.tr8t.,58.1919 

Utah  A  North.— I8t,  7s 1908 

Gold,  58 1926 

Utah  Southern— Gen.,  78. ..1909 

Exten.,  lat,  78 1909 

Valley  R'y  Co.  of  O.— Con.  6s. 1821 
Wabash— Debenture,  Sor.  A..18J9 

No.  Missouri— 1st,  78 1895 

fltL.K.C.AN.— R.E.ARR.78.1895 

Bt.  Charles  Br'ge- lsl,63. .  .1908 

West.  Va.  C.  A  Pitta.— 1st,  68.1911 

Wheel. AL.E.— 1st.  5a,  gold. ..1926 

Exteu-Hion  A  Imp,  g..  5s 1930 
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»" 
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100 

80 

81 

101>a 
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109 

108 

109 

•102 

1031s 

•112 

.••>.« 

111 

68 

73 
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85 
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105 

^ 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages 
eontaitu  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
oeming  the  income,  financial  status,  etc.,  of  each  Company. 
H  it  published  on  the  last  Saturday  of  every  other  month— 
ViK.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  ehargt  to  all  regular  srtb- 
teribers  of  the  Chboniole. 

The  Qeneral  Quotations  of  Stocks  and  Bonds,  occupyin 
•to  pages  of  the  Chronicle,  are  published   on  the   third 
Saturday  of  each  month, 

RAILROAD  EARNINGS. 


Roads. 


Latest  Kamtngi  Beporttd. 


Week  or  Ma 


B0AD8. 


Latest  Xamtngt  Reported 


Week  or  Mo 


1892-3. 


1891-2. 


Allegheny  Val.    February 

Atoli.T.AB.  Fe.    letwkApr 

St.  L.  A  San  P.  1  et  wk  Apr 

Col.  Midland .    IstwkApr 

Agg. totitl...  IstwkApr 

Atlanta&Cliar.a  January... 

Atlanta &Klor'a  March 

B.&O.  East  Lines  Mai  oil 

Weetem  Ijnee  March 

Total March 

Bal.&O.Bouthw.  2(1  wk  Apr. 
Bathcfe  Hain'nds  Febrnaiy . 

Blr.A  Atlantic.  Maich 

Blr.Sh.&Tenn  R  March 

Brooklyn  Elev..  2(iwk  Apr. 
Buff.Roch.&Pitl  2d  wk  Apr, 
Bur.C.Rap.  &  S.  Ist  wk  Apr 
Camden  &  Atl..  February  . 
Canadian  i'acihc  2d  wk  Apr. 
Car.Cum.G&Cn.  Januars... 

Car. Midland.  ..[March 

Central  of  N.J. .  February. 
Central Paoltlo. .  February. 
Central  of  8.  C.    .lanuary. .. 

Char.Cin.&rhle.  .Varch 

Charlest'n&Sav  February  . 

Char.Sum.&  No    Maieh 

Cheraw.&Darl..  February. 

Ches.&Obio 2d  wk  Apr. 

Ches.  O.  &.B.  W.  March 
Chic.  Bur.  &  No    February. 
Chic.  Bur.  &  Q.    Feiiruary . 
Cbic.&East.  111.  2d  wk  Apr 

Chicago  &  Erie.  .March 

Clilc.  Ot  Wesl'n  2d  wk  Apr. 
Ch.  J.&  U.S.  Vd8.i  February 
Chlo.Mll.&Ht.e  2dwkApr. 
Chlo.  AN'thw'n.lFebruary 
Chic.Peo.AS  L  t  2d  wk  Apr. 
Chio.B'kl.&P..  March  .... 
Chl0.8t.P.M.&O  February. 
Chic.  &  W.  Mich  2d  wk  Apr. 

Cln.Ga.* Ports.  March 

Cln.  Jack  &  Mac.  2d  wk  Apr. 
Oto.N. O. iT. P.  IstwkApr 
Ala.  Ot.  South.  iBtwkApr 
N.Orl.  &  N.  E.  Istwk  Apr 
Ala.  &  VickBb.  i  st  wk  Apr 
Vlcks.  Sh.  &P  IstwkApr 
Erlanger  Syst.  let  wk  Apr 
Clnn.  Nonhw'u.  March  ... 

Cin.  Ports.  &  V..  March 

Col.  &  M»ysv.  Maich — 
Clev.AkTou&(jo.  IstwkApr 
Cler.  Can.  A  So.  January... 
CI.  Cin.t'h  &S.L.  Isi  wk  Apr 
Peo.  &  East'n.  Ist  wk  Apr 
Clev.  &  Marietta  Istwk  <ipr 
Col.  Newb.  <&  L.  Januaiy 
Col.  H.  V.  AXiil.  March... 
Col.Shawoee&H  Istwk  Apr 

Colusa  &  Luke..  March 

Conn.  River February 

Current  River.    IstwkApr 
Denv.  lii  Rlu  Gr  Sd  wh  Apr. 

Des.  M.No.  AiW   March 

Det.BayC.&Alp  March  .... 
Det.Lan8'g&.>o  -dwkApr. 
DuluthS.S.AiAtl  2d  wk  Apr 
Boluth  &  Wiuu..  January... 
E.Teun. Va. & Ga  Ist  wk  Apr 
Elgin. Jol.&Easi  March. 
ETans&lnd'plih  2d  wk  Apr. 
Evans.  <fe  Rich  2d  wk  Apr. 
Evansv.  A  T.  U.  2iJ  wk  A  pr. 

Fltohburg Feiiiuary 

Fllnt&P.Marq.   2a  wk  Apr, 


Florenoe Januaiy. 

Pt,W  ARUiGr  Maich 

Qadsd.  ic  A.  Uu.  U>  ceiultr.r. 

Georgia  Rlt February  . 

Ga.Car'ia  *  No  JainiHiy... 
Geo.  So. &Fla...  March  .. 
Georgel'uiSi  W'u  January  .. 
Gr.Rap.&lnd...  21  wu  Apr. 

Cln.  R.  &  Fi  W.  2d  wk  Apr. 

Other  lines 2d  wk  A  pr. 

Total  all  line.!.  2d  wk  Apr. 
BrandTruiik  ...  W»  Apr.15 

ChlcA  Gr.  rr   w«  Apr.   8 

DetGr.U.&M    Wk  Apr.   8 
8reat  Notth'n 


St.  P.  M.  d^l 
East,  of  Mluu 
Montana  '  "-iii 


S 
183,8S« 
687,S12 
158,584 
40,287 
88'i,683 
64,863 
6,913 
1.641,451 
579.407 
2,220.857 
46,798 
1.439 
3,452 
23,072 
3 -,692 
74,906 
72,098 
34,281 
397,00C 
3,788 
4.987 
1,100.655 
932,166 
9,><36 
13,000 
78.668 
1 7.000 
13,037 
205,101 
211,9,'SO 
162,336 
2,9S2,23b 
73,666 
288. 12K 
';9,744 
199.334 
622,787 
l,978,,o50 
24,136 
1.558,66b 
600,530 
40,296 
5,631 
13,956 
70,967 
29,U41 
25,095 
8,262 
6,195 
139,150 
1,477 
22.305 
1,162 
19,109 
58.140 
265,390 
29,<'57 
6,669 
7,137 
276,323 
10,803 
1,832 
79,481 
3,120 
151,500 
3S,942 
47.a00 
23,209 
40,930 
16,474 
97.407 
97.324 
6.802 
4,3: 
23.7/7 
485,499 
65.401 
10,879 
27.101 
1.133 
139,539 
39,410 
7rt,5U5 
3.179 
52,3  8 
9,733 
5.096 
67,197 
384,38s 

2£,394 


s 

193,008 

642.21 1 

160.622 

4l,0v  9 


Jan.  1  to  Latest  DtUe, 


1892-3. 


s 

373,601 

9,241,778 

2,212,077 

50'i,099 


843,862  11,9^9.9.54 


.March 

Maich 

.Mai eh.  .. 


60.560 
6.414 
1,577,801 
518,790 
2,096,590 
43.974 
1,514 
3,230 
18.608 
36,989 
66,615 
70,097 
37.354 
394,000 
2,535 
5.470 
1,138,334 
1,006,>*79 
8.782 
14.2  ?4 
69.427 
14,861 
9,.558 
175,727 
182,638 
161. 4«6 
3,068.385 
70,560 
255,375 
77.342 
228,^69 
560,919 
2,266,1-3 
20,953 
1,403,38ft 
637,5!(8 
38,387 
5.108 
11,345 
69,010 
29,863 
19,496 
8.714 
6.492 
133,575 
1,358 
18,7  l.T 
1,207 
18,798 
42.602 
24 '.219 
29,624 
6.526 
3.7'.2 
232.776 
9,155 
1,615 
84,073 
1.588 
140,1  00 
32,3X0 
34.0" 
23.607 
36,431 
ll.«f62 
97,608 
73.740 
6,22  » 
4,318 
22.94^ 
6,57.^32 
5cl,191 
2.9b4 
24,9/3 
1,217 
145  34u 
12,152 
63.6.<5 
4.109 
50,796 
9,^38 
5,19 
65.232 
377,32  2 
85.626 
23,351 


1,0:7.604 

69,<6t} 

104.461 


1,285.990 
71.285 
87,355 


64.863 
23  522 
4.338,164 
1,554,264 
5,892.427 
73^.686 
3,260 
8.S09 
65."4 
563.350 
8   3.514 
1,044.983 
TO.-;  76 
5,133,906 
:<,788 
15.693 
2,161,437 
1.876.226 
9.83 
39,5S3| 
135,9)51 
65.510 
21.-61 
2,7-5.280 
616  871 
309.1  8i> 
6  03*.529 
1,2 13,046 
749.276 
1,2'  3,99  ; 
43=',   67 
8.707,81' 
4.220.6'<0 
386,838 
4,27.<,5   3 
1,265,258 
620.780 
14.661 
20 1.8 '6 
1,068,613 
491,104 
398,r2l 
15-.10 
151.747 
2.268,394 
4,344 
57,5 
3,0.^5 
2.12,341 
58,140 
3,43  ,419 
414,949 
b3,i75 
7,l.->7 
806,087 
19i,9«6 
5.282 
166,71M 
44.919 
2.420,094 
93.677 
118,115 
334.48d 
523.192 
lb.i7^ 
1,612,506 
2  <4,02 
10".705 
.-8.476 
360.966 
l,0b2,j:<2 
8<6,<94 
10,87» 
79,04.i 

11.I44 

272.978 
39,410 

22f,667 
3,«79 

642,707 

131,76 
6t>.8H8 

834,366 
5,264,422 

92   .6:9 

272,642 

2,695.841 

237.883 
2-J5.700 


1891-2. 

» 
370,566 
8.445.303 
2,0»3.4  21 
521.692 
11.060.416 
60.560 
20,744 
4.558.717 
1,521,856 
6,087.574 
7  47.0S7 
2.985 
9.289 
56..=.2.1 
534.002 
830.526 
1.102.913 
71.030 
5,465.270 
2,535 
15.072 
2.112,638 
1,952,196 
8.7»2 
40.839 
132.291 
44.946 
16.020 
2,615,008 
535,^58 
311,571 
6,077,184 
1,081,136 
7  2-'„-<79 
1,288.250 
496.481 
8.620,h89 
4,502,885 
354,. 15 
4,017,371 
1,267.627 
504, S61 
14.262 
184.273 
1,099,512 
485,380 
33»,376 
172,449 
160,S21 
2,257.038 
4.4  7 
50,084 
2.986 
236.028 
42,602 
3,635,125 
461.U88 
83,060 
3,762 
702.'41 
157.272 
4.765 
162,224 
40,875 
2,377.835 
97,«16 
92,0;  5 
319,379 
500,924 
11,662 
l,6fl8.2«l 
20»,164 
90.150 
29,827 
339.331 
1,088,57  2 
911,832 
2,9b4 
69,d71 
14,488 
262,091 
12.152 
188.7-5 
4,109 
673,0  O 
134,784 
6"', 190 
872.976 
5,381,829 
1.066,155 
306,314 


Qr.Nor.-Con.)  - 

Tot.  system.  March 

Q.BayW.&St.P.  February. 
Gr  P.Wal.  &  Br.iJanuaiy... 

GnlfA  Chicago.! March 

Hartsvllle January... 

Hoo8.Tun.<S:'iVil.  February . 

Hnmest'n&Shen  March 

Hatch.&South'D  March 

Illinois  Central .  March 

Ind.Deo.&  West.  March 

In.&Gt.  North'n  2d  wk  Apr. 
llnteroc.  (Mex.)  Wk  Apr.  1 
Iowa  Central...  2d  wk  Apr. 

Iron  Railway.      March 

Kanawha&Mich  IstwkApr 
KauC.  CI.  &8p.  IstwkApr 
K.C  F.S.&Mem.  Istwk  Apr 
K.C.Mem.&Bir.  IstwkApr 
Ka.C.Nev  &Ft.S  December. 
Kan.C.  Sub. Belt  January... 
KjC.  W  &  Gulf.  I  December. 

Kan.C.Wy.ANW  March 

Keokuk  &  West.  '2d  wk  Apr. 

L.Erie  All.  &  So.  March 

L.  Erie  &  West. .  2d  wk  Apr, 

Lehigh  &  Hud.-jMarch 

Lehigh  Valley. .jjanuary... 

Long  Island 2d  wk  Apr. 

Louis.&  Mo.Klv.iJanuarv... 
Louis. Ev.&8t.L.  2d  wkA'r. 
Louisv  .&Nasb  v .  2d  wk  Apr. 
Louis.N.A.&Ch.  2dwii  Apr 
Ix)u.8t.L.&Tex.  IstwkApr 

Macon  &  Birm..  March 

Manches  AcAug.  January... 

Mauisiique March 

Mar.  &  Nor.  Ga.  December. 
Memphis&Chas.  Ist  wk  Apr 
{Mexican  Cent.  2d  wk  Apr. 
I.viex.  National.  2dwk  Apr. 
IMexicanR'waylwk  Apr.  1. 
Milwaukee&  No  2d  wk  Apr. 

Mineral  liange.lMaich 

Minueap.&.St.L.  iMarch 

M.8t.P.  t&S.S  M.  Istwk  Apr 
Mo.Kan.&rex..'2d  wk  Apr. 
Mo.Pac.it  ■rouM  2d  wk  Air 


1,251,331  1,441,630 
37,575 


1,617,345  1,566,666 


1892-3. 


1891-2. 


Jan.  1  to  Latest  Dots . 


1892-3. 


1891-2. 


1.416 
3,415 
1,612 
2,277 
12.000 
5.160 


1.663 
3,098 
9  74 
2.519 
13.104 
4.520 


2,953,544 
191,273 
270,961 


Mobile  <fc  Birm 
Mobile  A  Ohio. 
Mout.>te.«ex.Gll 
Nash  Ch.&st.L 
NewOrl  &8o'n. 
N  Y.C.&H.R... 
N.  Y.  L.  E  &  W 
N.y.PitAOhio.. 
N.  Y.&N.Eug. 
N.Y.&North'u 
N.  Y.Ont.  &  W.. 
N.Y  Susq.  &  VV  . 
Norl.&South'n 
Nortolk  &  West 
N'theasl'n  {8.V,.) 
Norih'n  central. 
Northern  Paoitlc 
Wis.  Ct.  Lines 
N.l*.*  W.Ceni. 

Ohio  &Mi88 

Ohio  River 

Ohio  Southern.. 
Omaha  dcSt.  L.. 
Oregoulmp.Co 
Pad.Tenu  &Aia. 
lenn.  Midl'd.. 
Pecos  Valley — 
Pennsylvania... 
Peorlanec.&Ev 

Petersburg 

Palla.  <&  Erie... 

Phila.&Kead'g. 

Coal&lr.Co.c. 

Total  both  Cos. 

Lehigh  Valley 

Pitta.  Mar.  &Ch. 

Pltt.8ben.&i..E. 

Pittsb.  &  West 

Pitt..  CLiSilol 

Pitts.  Pa.  &  F. 

Total  6  J  stem. 

Pitl. Young.  JiA. 

Pt.  Roval&Aug. 

Pt.Roy.AW.Car. 

QulncyO&K.C. 

Rioh.&Dan.sys. 

Rich.  &  Pe'«rsb. 

RioGr.  South'n 

Rio  Gr.  Wesl'n.. 

Sag.TascoiaiH. 

Sag.Val.&Bt  L. 

St.  L.  A.  &  T.  H 

Ss.I-.Keu'el<SSo 

8t.L.Southw'rn. 

St.Paul&Dul'th 

Sandersv.A  Ten. 

S.Fran.&N.Pac. 

SafD  Ani.i&  A.  P 

Sav.  Am.  iSiMon. 

Sllveitou 

Sioux  City  &  No. 

South  Bound 

South  Carolina 

Soutu&Nor.'  ar. 

So.  Pacific  Co 

Gal.Har.&S.A 

Luuis'a  Weal.. 

Morgau'sL&T 

N.Y.r.iSi  Me>i. 

Tex.&N.url.. 

Atlantic  sys.d 

Paci  ho  system 

Total  oi  all. 

CoaslDlviCal.) 

Sou.Uiv.lCal  I 

Arizona  Uiv.. 

New.vfex.Div. 

Spar.  Uu,  &Col. 

Stateu  Isl.  B.  T. 


February 

Match 

March 

March 

March 

March 

March 

February  . 
December. 

March 

2d  wk  Apr. 
February . 
February . 
2d  wk  Apr. 
lauuary... 
Februaiy  . 
IstwkApr 
Istwk  Apr 
1st  wk  Apr 

March 

IstwkApr 

March 

February . 
February . 

March 

March.  ... 

December 

Februarv . 

2d  wk  Apr. 

February 

February 

February 

February 

February . 

January.. 

March.... 

VI  arch 

Mai  ch 

March.... 
March.... 
2d  wk  Apr. 

.March 

January... 
January... 

March 

.March 

February . 
2d  wk  Apr. 
2d  wk  Apr. 

March 

February . 
Istwk  Apr 

.Mai  ch 

2d  wk  Apr. 
Maich.. 
March  . 
I  St  wk  Apr 
December. 

M.uch 

March 

March 

March 

March 

January... 

February  . 

February . 

Fe.  ru,ity 

February 

February . 

February  . 

February 

Fctiriutry 

February 

February 

February 

Feui  uary 

January.. 

February 


34.125 

75.062 

45,752 

35,302 

4,093 

5.901 

5,124 

83.911 

19,132 

10.495 

15.756 

15,907 

30.374 

6.448 

7,670 

65,096 

42,407 

1,283,015 

78,699 

34,3-8 

3rt,383 

334,7aO 

64.165 

11.229 

6,000 

1.35i3 

15.882 

18.7  72 

24,476 

174.665 

87,6)6 

70,024 

32,581 

9,473 

149,732 

55,853 

2i5,209 

449,000 

24.023 

287.306 

84,814 

433,115 

9.806 

3,965,464 

2,099.469 

536,094 


39,662 

63,260 

38,100 

32,68  T 

2,260 

5,480 

4,483 

79,521 

14,486 

6.395 

4,224 


3,219,124 

76,300 

1,416 

10,827 

1.612 

5.116 

37,600 

16.628 

4,616.134 

114,312 

1,205,863 

569,549 

514,9e8 

9,658 

88.223 

89.468 

1,388.038 

334,828 


l.'-.,756 


30,984 

6,963 

7,303 

57,773 

26,939 

1,292,454 

75.818 

33.693 

26,161 

381,360 

61,566 

11,183 

6,738 

1,043 

15.924 

22.777 

145,943 
75,85/ 
62.763 
32.054 
12,028 

163,4 
51,402 

176,12 

416,0i  O 
21.597 

237,201 
56.48'^ 

419,498 

9.952 

3.577.281 

2,472, 4«0 

644,157 


» 
3,415,778 


1.668 

9,768 

974 

5,145 

40,278 

13,998 

4,641.661 

127,698 

989.089 

490,598 

532,754 

7,305 

86,818 

77,838 

1,328,752 

310,472 


4.224 


46,720 

72.495 

101,391 

35,484 

205,13" 

61,236 

537,413 

398,842 

97,846 

496.688 

372,610 

14,425 

65.094 

48,852 

248,215 

31,768 

21,209 

12,00O 

5,127,038 

14,632 

47,601 

322,573 

1,631,347; 

3,447,528 

5,078,875 

1,283,015 

3,72. 

31.598 

139,735 

70,530 

27,569 

57,223 

100.7i7 

30,416 

30.999 

24,989 

1,103,720 

28,216 

10,725 

5o,200 

10,650 

6,306 

26,500 

2,976 

106,467 

132,482 

686 

12.113 

173.035 

44.271 

1,800 

32,929 

21,000 

135,500 

1,046 

363.427 
95,193 

412,487 
15,0.50 

156.861 
l,0.i3.958 


35,845 

64,539 

113,851 

29,008 

200,73j 

62,514 

576,041 

437,318 

109,  .87 

516,905 

33-,98» 

12,51.-. 

56,026 

47,456 

256,107 

15,729 

11,683 

8,21b 

6,207 ,0;r 

13,705 

49,619 

354,28b 

1,788.774 

1,778.028 

3.666,80 

1,292,454 

3,94? 

33.54. 

113,80b 

47.S76 

22.20.3 

49,073 

9H.183 

21,20 

19,306 

23,302 

1,059,600 

2S,055 

10,s72 

51,500 

7,740 

6,928 

24,010] 

2.630 

72,675 

149.310 

587 

11.124 

113.017 

37,212 

144 

35.6118 

14.400 

135.417 

1,043 

333,754 

90,922 

41 8.  .=71 

15,204 

139,147 

1,011,588 

2i473,121  2,109, -i'O 

3,527.379  3,420.877 

158,3211  142,331 

627,205 

178,100 

88,220 

9.480 

53,363' 


87,114 

109,029 

22.729 

1,026,986 

120,765 

1,2^3,015 

8S0.38 

34  378 

645.383 

6,335,142 

83?>.3l2 

161,927 

19,051 

l,3i3 

39.619 

4'44",643 
2,247,129 
1,292.731 
8  17,6'  0 
457,09^ 
24,30f 
4113,063 
747,81 
2,441.17 
7,174.976 
51.980 
861.6.17 
251.988 
1,274,37. 
34.08 
10,706,8611 
6.894,813 
1.060,71- 
6,220,494 
132,510 
957.603 
218,989 
51,70,i 
2,733,22H 
61,236 
1.059,131 
4.592,960 
1,232,S42 
5,825.803 
l,094.9o6 
185.2t8 
197,412 
10j,4S0 
514,151 
78,174 
58.298 
123,7315 
10,050.281 
248.  i9J 
84,298 
643,97 
3.137.128 
8,766,641 
11,903.769 
1.283,015 
10,258 
8J,675 
327,118 
172,743 
69,342 
671,186 
260.755 
30.116 
30,999 
66.684 


85.991 
119,105 

19,815 
937.968 

85.818 

1,292,454 

872,815 

33,693 

342.907 

5,875.737 

804,971 

169,341 

18.642 
1.043 

39.720 


408.550 
2,131,2.12 
1,132,831 
846.315 
440.562 
32,234 
452,190 
706,402 
2,219,063 
6,282,856 
44,417 
878.797 
221,652 
1,252,083 
34.382 
10,404.659 
6.937,673 
1,078,155 
6,229,030 
111,124 
784,232 
227,783 
68,916 
2,589,070 
62,644 
1,126.954 
5,301,34  8 
1,362,230 
6,663,678 
1.031.086 
163.402 
173,424 
103,171 
551,885 
31,730 
39,860 
57,780 
10,226,838 
236,16a 
87.178 
713,961 
3.516.989 
3.310,069 
6,826,057 
1,292,464 
10,205 
85,225 
325,392 
134,292 
59,206 
617,039 
271,900 
21,207 
19,306 
71,655 


53,475 

177,020 

658.617 

27,513 

13,i04 

418.193 


634,016 
143,556 

76.575 
8.108 

66,869 


1,520,567 

376.548 

1.844 

176,537 

132.789 

7.873 

95.402 

62,383 

423,211 

1,046 

729,901 

206,620 

934,910 

33,815 

309,641 

2.247,7/3 

5.074,210 

7.321.983 

325,416 

1,25*1,285 

365.511 

176,919 

9,480 

113,351 


63,298 

144,728 

613,838 

22,004 

13,341 

375,47» 


1,199,721 

401.490 

1,552 

169,612 

109,412 

7,004 

102,042 

37,617 

393,812 

1,043 

693,181 

187,590 

892,169 

33,734 

271,815 

2,111,020 

4,826,498 

6,937,517 

280,409 

1,110,575 

307,364 

162,702 

8,008 

112,259 
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ICOADS. 


Laiett  Bartiings  Reported. 


WeekorUo     1882-3.       1891-2, 


8tonyCl.&rMt.. 
Summit  Branch. 

Lykens  Valley 

Tot'lboili  ('o'« 
Texas  &■  PaciHc 
T*x.8.ValAN.W 
Tol.A.  A.&N.M. 
Tol.&Ohlo<;ente 
ToL  P.  &  We»t.. 
Tol.Bt.L.&K.C. 
ToL  <t  80.  H»v«D 
Ulster  &  Del  .. 
XTnlon  Pacitio— 

Or.B.L.&U.N. 

Or.Ry.&N.Co. 

U.  Pao.  D.  A  O. 

Bt.Jo.&G(l.I»l 

All  otber  lines. 
Tot.U.P8i». 

Cent.Br.AL.L. 

Montana  Un  . 

Lear.  Top.  &  8. 

Man.Al.A  Bur. 

Gr'nd  total  / 

Vermont  Valley 

Wabash 

West  Jersey 

W.V.Cen.&  Pitts 
West  Va  &  Pitts. 
West.  Marylanil. 
We8t.N.Y.  &Pa 
Wheel.  &  L.  Erif« 
Wll.Chad.&(;i>n. 
Wil.  Col.  &  All-' 
Wrlehtsv.&Ten. 


February  . 

March 

Miiroh 

March. . .  : 
2(1  wk  Apr. 

March 

2d  wk  Apr. 
•2d  wk  Apr. 
2d  wk  Apr. 
'd  wk  Apr. 
March.  ... 
February  . 

February  . 
Foiiruarv  . 
February . 
2rt  wk  Apr. 
February  . 
February 
February . 
Ff bruary  . 
February  . 
I''el)ruary  . 
February . 
February . 
2d  wk  Apr. 
February . 

March 

January... 

March 

'id  wk  Apr. 
■2d  wk  Apr. 
Janu.iry... 
Jauu:iry. .. 
March 


1,201 

102,488 

91.31H 

193.806 

112.029 

4,711 

26,577 

37,315 

17.072 

32.160 

2.200 

20,602 


382, 

250, 

467, 

19, 

1.544, 

2,750, 

90, 

30, 

2, 

3, 

2,858, 

11, 

23?, 

101, 

99, 

18, 

8S, 

66 

29, 

1 

55, 

6, 


882 
354 
107 
500 
36;i 
412 
03!) 
307 
265 
362 
418 
578 

000 

815 
311 
,703 
403 
,654 
,854 
,825 
,620 
,600' 


$ 

1,241 

117,683 

85,118 

202,806 

108,653 

3,725 

19,655 

3.4,419 

16,4.55 

37,03 

2,092 
22,512 

453,457 

272,366 

391, ^06 

18,000 

,570,407 

1,782,  HI 

96.048 

91,603 

2,  04 

2.705 

1,926,415 

13,55<i 

245,000 

100,913 

94.715 

18,395 

71.91 

62,100 

27,553 

2.757 

69,691 

6,205 


Jan.  1  to  Lalett  Dale. 


1892-3. 

1891-2. 

S 

$ 

2,656 

2.348 

822.371 

313.862 

25'»,324 

232.767 

581.694 

546.629 

1,975.366 

1,865.358 

13.605 

11.670 

3 19.004 

280,265 

582.729 

468,931 

271.004 

287,02  I 

538.751 

579.705 

4,638 

5,409 

42,434 

42,592 

816,033 

937.205 

53-<,442 

557,185 

952.251 

831,950 

363,401 

320.453 

3.25!1,705 

3,3 '2,651 

5,788,105 

5,>-32,579 

194,182 

211,549 

67,051 

182.823 

4,723 

4,288 

6,930 

5,719 

6,021,640 

6,140.543 

24.600 

2\859 

3,677,857 

3,840,715 

191,580 

191,273 

219.988 

254  229 

18,703 

l'<,395 

241,781 

205,48' 

9H5.106 

905.0.13 

371,623 

35.'.,7?4 

1,825 

2,757 

53,620 

69,691 

a  Figures  cover  <mly  that  part  ol  mileage  located  In  South  Carolina' 
ft  Earnings  tlveu  are  on  whole  JacKsonville  Southeastern  System' 
e  The  business  of  the  Lehlirh  Valley  and  Lettlith  &  Wilktisbarre  de  - 
partment  s  IsiuoUided  In  18. t3.  <  Includes  earnings  from  ferries,  etc., 
not  0ven  separately.  I  Mexican  onrreuov.  c  Tol.  Ol.  *  Gin  included 
for  the  week  »nrt  since  .Ian.  1  in  both  years  /Includes  only  half  of 
lines  in  which  Union  Paclflo  has  a  half  interest. 

Latest  Gro88  Earnin$r8  by  Weeks.— The  latest  weekly 
earnings  in  tlie  foregoing  table  are  separately  summed  up  as 
follows: 

Our  statement  of  earnings  for  the  second  week  of  April  shows 
a  gain  of  8*00  per  cent  as  follows: 


2d  week  of  April. 

1893. 

1892. 

Increase. 

Decrease 

8 

$ 

9 

Bait.  &  Ohio  Southwest. 

46,798 

43,974 

2,824 

Brooklyn  Elevated 

38,692 

36.U89 

1.703 

Buffalo  Rocu.  «  PitisbV. 

74,906 

66,615 

8,291 

Canadian  Pacltlo 

397,000 

394,000 

3.000 

Chesapeake  &  Ohio 

205,101 

175.72  7 

29.374 

Chlcaso  &  East.  Illinois.. 

73,666 

70  560 

3.106 

ChlciKO    Gr.  Western 

79,744 

77,342 

2,402 

Chlcaso  Milw.  &  8t.  Paul. 

622.787 

560,9  (» 

61.838 

Chic.  Peoria  »t  St.  Louis. 

24,1.16 

2  >.953 

3.183 

ChicaKo  <fc  West  MichlKau 

40,296 

38,)8  7 

1,-09 

Cin.  Jackson  &  Mackinaw 

li(,956 

11,345 

2.611 

Denver*  Rio  Grande... 

151,500 

110.000 

11,500 

Petrolt  Lansing  &  North. 

23,209 

23,607 
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Ouluth  S.  8.  ife  Atlantic. . . 

40,93ii 

36,431 

4,499 

Evansv.  A  Indianapolis.. 

6,802 

6,228 

574 

Eyansv.  <k  Richmond — 

4,328 

4,318 

10 

Evansv.  &  Terre  Haute. 

23,777 

22.94) 

830 

Flint  &  Pere  Marquett ;. 

65.401 

53,191 

12.210 

Qrand  Rapids  &  Indiana. 

52,368 

50,796 

1,572 

Cincinnati  R.  &  Ft.  W.. 

9,733 

9,233 

495 

Other  lines......  ....... 

5,«96 
384,383 

5.197 
377,322 

"'7!066 

101 

Grand  Trunk  of  Canada  . 

Intern'l  &  Ut.  Norih'u ... 

75,062 

63,260 

11,802 

Iowa  Central 

35,302 

32,635 

2,617 

Keokuk  A  Western 

6,448 

6,963 

515 

65,096 

57,773 

7,323 

Long  Islibnd 

78,699 

75  848 

2,851 
10,227 

Louisv.  Evans.  <b  St.  L.. 

36,388 

26,16  1 

Louisville  th  Nashville,.. 

384,790 

381,360 

3,430 

Louis.  N.  Alli.  &  Chicago. 

64,165 

61,566 

2,599 

Mexican  Central 

174,665 
87.646 

145,»43 
75,852 

28,7  2 
11,791 

Mexican  N  ational .  

Milwaukee  <b  Northern.. 

32,581 

3^054 

527 

Mo.  Kansas  &  Texas 

225,209 

176,123 

49.031 

Mo.  Pacific  &  Iron  Mt. ... 

4 19,000 

416,000 

33.000 

Mew  York  Ont.  &  Wesi'n. 

72,495 

64.5)9 

7,956 

Norfolk  <b  Western 

205,187 

200.733 

4,4o4 

Feorla  Dec.  A  Evansv. . . 

14,632 

13,705 

927 

Pittsburg  (StWestern 

57,223 

49,073 

8.150 

Rio  Grande  Southern 

10,725 

10.872 

147 

Rio  Grande  Western 

50,200 

51,500 

1,300 

8t.  Joseph  A  Gd.  Island.. 

19.500 

18,0  JO 

1.500 

Bt.  Louis  A  Southwest'n. 

106,467 

72,67.-. 

33,792 

Texas  A  Paoltla  

122,029 

108,653 

13,«76 

ToL  Ann  A.  &N.  Mich... 

26,577 

19,655 

6,922 

Toledo  A  Ohio  Central... 

37,315 

39.419 

2,lu4 

Toledo  Peoria  *  tVest'n . . 

17,072 

16.455 

617 

Toledo  St.  L.  A  Kan. City. 

32,160 

37.032 

4,872 

Wabash 

232,000 
66,554 

245,000 
62,  00 

13,000 

Western  N.  Y.  APenn... 

4,454 

Wheeling  A  Lake  Erie  . . . 

29,854 

27,553 

2,>0L 

Total  (51  roads) 

5,199,655 

4,814,673 

471,419 

22,437 

Net  increase  (800  p.   o.) 

384,982 

For  the  first  week 

of  April  c 

>ur  final  g 

tatement 

covers  81 

roads,  and  bhows  4- 11 

per  cent  g 

ain  in  the 

aggregate 

. 

Ut  vieek  of  April. 

1893. 

1892. 

Inerease. 

Decrease 

9 

9 

$ 

9 

Previously  rep'd  1 56  r'dsl 

5,943.128 

5,620.022 

411.411 

83,305 

BurL  Ced.  Ran.  <»  North. 

72,Oj8 

70.097 

2,001 

Chicago  &  G  r.  Trunk 

63,^31 

85,626 

16,695 

Olu.  N.O.  A  Tex.Pac.3  rds 

139,450 

13J,57i 

5,874 

Oleve  Akrou  &  i^tuuinbus 

19,i09 

18.798 

311 

Clev.  Ciu.  Chit.  &  8t.  L.. 

265,390 

249,219 

16,171 

Peoria  <Sc  East,  rn 

29,05  7 

29,624 

867 

Cleveland  A  Mailetta.... 

6,6d9 

h,5i6 

143 

Current  River 

3,120 

1,588 

1,532 

lit  week  of  Aprtt. 


Detroit  Or.  H.  *  Milw... 
East.  Tenn.  Va.  A  Oa  ... 
Kan.  City  Clin.  4  Spring. 
Kan.  City  B't.  S.  A  Mem . . 
Kan.  Citv  Mem.  A  Blrm. 

Keokuk  A  Western 

Memphis  &  Charleston. . . 
Minn.  St.  P.  AS.  8.  M.... 

Northern  Pacltlo 

WlsooDsia  Central 

Ohio  River 

San  Frnn.  A  No.  PaolQo. 
Western  N.  Y.  A  Penn. . 

rotal  (81  roads) 

Net  Increase  (4'41  p.o.) 


1893. 

9 

22,394 
97,407 

5,124 
83,911 
19.132 

6,488 
24,476 
5^,853 
898.842 
97,846 
14,425 
12,113 
71,700 


7,461,663 


1892. 

Inerease. 

OaafioM. 

• 

• 

• 

23,351 

957 

97,608 

301 

4.461 

661 

79,521 

4,300 

14,486 

4,646 

6,964 

476 

22,777 

1.699 

51,402 

4,451 

437,318 

39,476 

109,587 

>■•      -•• 

11,741 

12,515 

1,910 

11,424 

689 

■....••• 

60,200 

ll.SOO 

7,146,691 

467,390 
314,972 

152,418 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  railroads 
furnishing  monthly  statements.  The  compilation  include* 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  here  in  the  week  in  which  we  publish  our 
monthljc  article  on  net  earnings — say  on  or  about  the  30th  of 
the  month.  A  paragraph  mark  {^)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this 
issue. 


>      aross  Sannngs.- 


Roads. 

Allegheny  Valley... H Fob. 

Jan.  1  to  Fet).  28 

At.  T.  A  8.  Fe  Sys.h.Fob. 

Jan.  1  to  Feb.  28. 


1893. 

S 

183.836 

373.601 

2.814.590 

5,736.698 


1892. 

$ 

193,008 

370.566 

2,622,019 

5,242,614 


iVet  Barning*. 


July  1  to  Feb.  28. ...26,132,975  21,73.',440 

Bt.L.ASanFr.Svs.bFeb.  658.107  639.249 

.ran.  1  to  Feb.  28  ...  1,3*3,803  1,238.733 

July  1  to  Feb.  23....  6,425,066  6,069,620 

Colorado  Mid. b....  Feb.  136.134  163,101 

Jan.  1  ti>  F,-b.  28....  295,579  322,445 

July  1  to  Feb.  28....  1,427,167  1,386,778 

Aggregate  TotaLb.Feb.  3,633,881  3.421.369 

Jan.  1  to  Feb.  23....  7,366,079  6,8.)3.3«1 


July  1  to  Feb.  28 
Baltimore  A  Ohio- 
Lines  E.O.  R  .b^..  Mar.   1,641,451    1,577,801 

Jan.  1  to  Mar.  31....   4,338.164    4.553,717 

July  1  to  M.M.  3l....l4,73;!,467  15,040,114 
Lines  W.  O.K.. b..1IMar.      579,407       518,790 

Jan.  1  to  Mar.  31....   1,>54,261    1,523,856 

July  1  to  Mir.  31....   4.913.195    4,826,789 
Total  system. b.-TIMar.  2,220,857    2,098,590 

Jan.  1  to  Mar.  31....   5,392,427    6,037,574 

July  1  to  Ma,r.  31.  ...19,645,961  19,866,901 
B.  AO.  8outhw.b..rFeb.      201.346       210,576 

Jan.  1  to  Feb  23....       424,382        415,876 

July  1  to  H-eb.  28....    1,831,958    1,867,798 
Bath  A  Hammonds. H  Feb. 

Jan.  1  to  Feb.  23 

Birm.  A  Atlantic. b. II Feb. 

Jan  1  to  Feb.  28.... 

July  1  to  Feb.  28 

Blr.Shef.ATen.  R.b.llFeb. 

Jan.  1  to  Feb.  23 

July  1  to  Feb.  28 

Br'klyu  Elevated. IT. Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 
Buff.  R.  A  Pitts.. bH. Feb. 

Jan.  1  to  Feb.  23 

July  1  to  Feb.  23.... 
BurLCed.R.A  No.aHFeb. 

Jan.  1  to  Feb.  23 

Cam.  A  Atl.  A  Brs .  ai:  Feb. 

Jan.  1  to  Feo.  28 

Canadian  PaciHo.a..Feb. 

Jan.  1  to  Feb.  23 

Carolina  Midland. .HFeb. 

Jan.  1  to  Fej.  23 

July  1  to  Feb.  28.... 
Cent,  of  New  JerseyaFeb. 

-Jan.  1  to  Feb.  23 

Central  Paoidc b.Feb. 

Jan.  1  to  Feb.  28.... 
Cbar.  Cin.  A  CulclI.Feb. 

Jan.  1  to  Feb.  28.... 
Oheraw  A  DarL.blT.Feb. 

Jan.  1  to  Feb.  M 

July  1  to  Feb.  28 

Obesatteake  A  Ohio  a.  Feb. 

Jan.  L  to  Feb  2i 

July  1  to  Feb.  23 

Ches.  A  O.  a.  W.b.H.Feb. 

Jan.  1  to  Feu.  23 

Julyl  to  Feb.  28.... 
Ohio.  Bur.  A  Nor... b.Feb. 

Jan.  1  to  Feb.  28 

Ohio.  BurL  AQuln..bFeb.  2,932,236 

Jan.  1  to  Feb.  23....  6,031,529 
Chicago  A  E.  111.  .a. II Feb. 

Jan.  1  to  Feu.  ^8 — 

July  1  to  Feb.  28.... 
Cli.Juno.AU.3tk.Yds.Feb. 

Jan.  J  to  Feb.  23  ... 
Ohio.  M.  A  St.  PaiU.  .a  Feb. 

Jan.  1  to  Feb.  28 —    -.    

July  1  to  Peo.  23.... 23,335,768  22,273.0oo 
Ohio.  A  W.  Mioh...a.Feb.      125.938       143.485 

Jan.  1  to  Fob.  28  — 


1833. 

9 

47,181 

06,100 

671,326 

1,293.308 

8,j27,710 

179,233 

315,229 

2,355,929 

5,544 

23,525 

247,0J7 

856,153 

l,607,-'6 


1892. 

S 

7.5,358 

133.967 

513,862 

1.053,602 

7,576,383 

190,091 

3.i9.816 

2,330,574 

46.033 

83,257 

373,829 

779,986 
1.481,673 


.34,235,208  32,188,838  10,931,376  10,280,786 


1.439 

3.260 

9,715 

5,357 

26,009 

21,030 

42,Oj2 

174,236 

153,995 

318,193 

1,269,625 

212,94) 

443.639 

2.146,830 

295.622 

620,2o9 

34.281 

70,776 

1,260.323 

2,795,906 

6,141 

10,706 

43.417 

1.100.855 

2,164,437 

932.166 

1,876.226 

14.093 

26.583 

18,037 

21,761 

62,501 

766,322 

1,501.778 


490.220 
1,013.914 
4,363,815 

115,231 

162,309 

858.6J9 

605,500 

1,176.123 

5,221,514 

59.535 

135.280 

669,409 

434 

1,085 

dof.28 

167 

4.640 

7.674 

13,120 

48,018 

64,108 

130.390 

539,319 

53.135 

97,486 

590,341 

74,473 

154,121 

def.5,791 

71,030  def  23,031  def.25,982 

1,456,369        239,305       402,160 

751,339        --     -   - 

2,234 

2,629 

12,905 

4  4,331 

751,936 

311,661 

581,539 

def.  1,2  20 

26,555  def.11.659 

9,558  7,393 

16,020  10,328 

67,211  23,343 

761,573       231,812 

1,518.133        471.978 


1.514 

2,985 

3,304 

6,059 

29,417 

18,860 

37.915 

157,500 

151,265 

302.689 

1,186,019 

230,39J 

467,290 

1,960,926 

336,497 

668,308 

37,354 


3,065,471 

5,433 

9,602 

46,261 

1,138,331 

2,112,638 

1.003,879 

1,932,196 

15,416 


474,583 

1,270,175 

4,970,744 

89,514 

227,439 

834,051 

561,126 

1,497,914 

5,804,795 

70,494 

161,496 

728,610 

464 

814 

609 

209 

5,933 

7,840 

16,166 

60,034 

67,602 

129,567 

601,745 

60,668 

126,834 

613,923 

105,563 

208,071 

def.5,413 


931.311 

1,324 

1,067 

11,556 

505.715 

854,388 

371,291 

836,877 

3,365 

2,883 

4,085 

5,911 

25,837 

175.477 

329,759 


7,632.392    7.589,219    2,528,669    1,917.013 
194,012        185,915  60,487  66,796  # 


404, -t21 

1,653,324 

162,336 

3J9,080 


34i.558 

699,161 

3,025,704 

199,334 

433,367 

2,161,446 

4,7  16,628 


352,620 

1,611,579 

161,496 

311,574 

3.068,385 

6,077,184 

296,920 

608,494 

2,512,554 

228,669 

496,481 

2.304,103 

4,725.020 


253,837        260,672 


137,019 

579,690 

57,300 

75,918 

938.813 

1,785.  67 

109,812 

202,158 

1,105,039 

128,922 

292,463 

430,365 

1,101,071 

7,931,781 

def.3,870 

der.8,745 


123,943 

817,735 

68,545 

99,56» 

1.082,886 

2,022,475 

84,663 

225,175 

1.006.686 

157,300 

356,652 

583,923 

1,263.445 

8,322,345 

33.332 

51,530 


6»4 


THE    CHRONICLE. 


IToL.  LVI. 


Roads. 
'Cis.JaoK.  <tMack.1[bFeb. 

Jan.  1  to  Feb.  2S 

July  1  to  Fob.  28.... 

■01n.N.O.&  Tex.P.Ua.Fob. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  23.... 

Ala.  Gt.Sonth'u.lf  aFeb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Fe3.23.... 

».  O.  &  No'east.Ua.Peb. 
Alab'a  &Vlok»..1Ia.Feb. 
Vloks.Sh.&Pac.TIa.Feb. 
Total  system... TIa.Feb. 

■Oln.  Ports.  &Vir.1Ib.Feb. 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28.... 
•Clev. Akron  &Col.1fb  Feb. 

Jan.  I  to  Feb.  28.... 

July  1  to  Feb.  2^.... 
Olerel.  Can.&  So.b.TIiau. 

July  1  to  Jan.  31 

<31er.Cln.C.  &  St.  L.a.  Feb. 

Jan.  1  to  Fob.  28 

July  1  to  Feb.  23 

Peoria  &E.  DlT.tfaFeb. 

Jan.  1  to  Feb.  23.... 

July  1  to  Feb.  23.... 
Oleve.  &  Marietta..  IT  Feb. 

Jan.  1  to  Feb.  28.... 
Col.  H.  V.  &Tol....bJan. 
<'oauecticut  Eiver.il  Feb. 

Jan.  1  to  Feb.  23.... 

July  1  to  Feb.  28.... 
■Current  River. Feb. 

Jan.  1  to  Feb.  23.... 

July  1  to  Feb.  23.... 
Den.  <t  K.  Granrte.b.Feb. 

Jan.  1  to  Fob.  28.... 

July  1  to  Feb.  23.... 
DesMo.No.  &W....11Feb. 

Jan.  1  to  Feb.  28 

OetBayCity&Al.bll.Feb. 

Jan.  1  to  Feb.  28.... 
Set.  Lan9.  &Kor..a.Feb. 

Jan.  1  to  Feb.  28.... 
Elgin  Joliot  &  E. ...»  Jan. 

July  1  to  Jan.  31.  .. 
Flint  &  Pore  Mar.a..Feb. 

Jan.  1  to  Feb.  28 

QeorgiaRR HaFeb. 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28 

-Oa.8outli'n  &Fla.b..Feb. 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28.... 
«r'd  Rap.&  I.  sys. .  .IJFeb. 

Jan.  1  to  Feb.  28 

■erand  Tr'k  of  Can. IF  Feb. 

Jan.  1  to  Feb.  23.... 

Chic.  &  Grand  Tr.U  Feb. 

Jan.  1  to  Feb.  28 

DetGr.  H.&MU.H.Peb. 
Jan.  1  to  Feb.  28.... 

<}reenBayW.&9t.P...Feb. 

Jan.  1  to  Feb.  28.... 

Aug.  1  to  Feb.  23.... 
enW  &Cbicago..1Ib.Feb. 

Jan.  1  to  Vet).  28 

Uoos.Tun.  &Wilin.TIFeb. 

Jan.  1  to  Feb.  28.... 
Illinois  Central..a...reb. 

Jan.  1  to  Feb.  23.... 

July  1  to  Feb.  28.  .. 
lud.Deo.  &  We8t...1IFeb. 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  23 

Iowa  Central b.Jan. 

July  1  to  Jan.  31 

Iron  Railway — blf..  Feb. 

Jan.  1  to  Feb.  28.... 

July  1  to  Jan.  28.... 
Kanawha  *.Micb.b1IFeb. 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28.... 
Kan.  C.  Clin.  &  Spr.aFeb. 

Jan.  1  to  Feb.  28.  .. 

July  1  to  Feb.  23.... 
Kati.  C.  Ft.  S.  &  M. .  B.Feb. 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28.... 
Kan.C.  Mem.A  B..a.Feb. 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28.... 
Keokuk  &Woat'n.1IbFob. 

Jan.  1  to  Feb.  28.... 
L.Erle  All.  &  SoutbH  aFeb . 

Jan.  1  to  Feb.  28 

li.  Erie  &  West'B .  b .  If  Feb. 

Jan.  1  to  Feb.  28  ... 
Ixiulsv.  &  Na8bv.b...Feb. 

Jan  1  to  Feb.  28.... 

July  1  to  Feb.  23.... 
LouiST.  N.  A.  &C...a.Fob. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28 

ZiOulsv.  St.L.4Ma'ex.1IFeb. 

Jan.  1  toTeb.  28.... 

July  1  to  Feb.  28 

Uacon  &  Birmlng.iiFeb. 

Jan.  1  to  Feo.  23.... 


. aross  Earnings > 

1893.              1892. 
S                   $ 
53,036          50,831 
103,615        103,237 
498.192        430,310 

.Ve/  Earnings. . 

1893.             1892. 
S                    » 
9,732            9,717 
16,765          18,528 
136,511        123,292 

319,827 

623.651 

2,789,656 

303,912 

688,399 

2,975,201 

S9.920 
152,702 
673,184 

118.038 
188,376 
896,602 

148,123 

300,577 

1,240,841 

166,787 

315,171 

1,340,531 

31,942 

62,314 

213,893 

47,133 

74,312 

313,469 

120.921 

111,329 

21,000 

27,000 

49,051 

59,218 

13,000 

12,000 

48,597 

55,758 

15,000 

18,703 

631,520 

758.923 

170,862 

222,939 

16,021 

35,206 

183,142 

16,763 

31.169 

172,-070 

def.722 

2,610 

34,487 

2,025 

2,021 

29,462 

73,S  l!t 
141,2513 
670,353 

67,423 
134,717 
030,100 

15. GOO 

22.617 

170.098 

15.307 

29.315 

166,410 

58,110 
575,899 

42,602 
447,121 

18,975 
198,628 

13,331 
155,323 

931,899 
1,963,659 
9,961,780 

1,108,198 
2,207.111 
9,952,168 

222,384 

338,033 

2,474,333 

294,679 

579.691) 

2,958,719 

118,510 

243,833 

1,170,766 

141,124 

231,599 

1,270,391 

3,590 

17,918 

226,132 

41,259 

80.0.)2 

361,239 

2S,60) 
61,418 

23,231 
49,130 

4,936 
ll,12i 

4,291 
11,006 

278,427 

217,593 

115,750 

100,938 

79,480 
160,719 
810,022 

84,073 
1B<!.2  21 
760,773 

14,466 

41,714 

213,871 

32,143 

65.3J0 

2  00,5  i  9 

15,218 

28,411 

138,798 

14,020 

22,795 

110,066 

5,141 

7,451 

57,066 

6,002 

7.364 

48,a70 

670,278 
1,418,8  J4 
6,428,106 

701,993 
1,428,335 
6,046,754 

274,063 

590.279 

2,817,62i 

303,634 

615,2  H 

2,616,445 

29.043 
57,735 

34,215 
65,435 

11.118 
21,303 

18.016 

29,499 

32,461 
70,215 

29,611 
58,691 

13,826 
32,277 

11,291 
22,721 

85,879 
180,29  J 

91,875 
175,846 

1,326 

16,858 

17,513 

28,53  3 

65,274 
5i3,22o 

65,813 
432,962 

10,335 
151,162 

17,334 
175,0j6 

203,125 
433,416 

2.-)6,276 
493,331 

17.897 
63,633 

72,618 
131,003 

139,539 

272,978 
1,083,514 

115,340 

26. ',091 

1,152,581 

41.931 

69,129 

318,760 

33,338 

50.3^2 

272,0j3 

77,256 
152,102 
551,731 

6t,45l 
125.151 
627,019 

17,723 
35.225 
151,367 

19,717 

33.034 

189,579 

191,824 
420,243 

2U,415 
458,496 

481 
42,860 

67,569 
114,092 

£ 
262,759 
556,365 

289,63) 
582,246 

£ 
35,152 
83,271 

£ 
57,233 
114,033 

50,207 
105,148 

62,936 
128,722 

1,872 
7,906 

13,142 
26,786 

15,005 
31,699 

S 
37,575 
76,300 

19,607 
37,216 
$ 

333 
1,215 
«s 

8,750 
19,125 
75,371 

3,083 
4,547 

'2i',002 

4,031 

7,412 

4,191 
6,670 

1,761 
2,437 

def.31 
del.  1,496 

2.277 
5,116 

2,519 
5,115 

321 
1,098 

780 

1,438 

1,452,194    1,570,163 

2,993,789    3,074,995 

13,193,149  13,250,603 

299.071 

703,857 

3,572,010 

428,934 

775,237 

3,88l,8KO 

33,663 

80,187 

359,371 

33,510 

83,036 

374,614 

6,314 

21,512 

112,991 

11,781 

31.576 

107,937 

152,659 
1,200,611 

173,956 
1,200,075 

25,178 
338,46* 

49,743 
396,220 

2,910 

5,565 

26,438 

2,383 

4,685 
20,953 

450 
356 
853 

55 

194 

2,112 

25,566  ■ 
53,740 
241,951 

27,821 

51,346 

231,163 

8.763 
18,749 
83,861 

6,595 
13,202 
63,321 

30,162 

59,646 

233,620 

25,966 

49,522 

210,688 

13,783 
21,662 
80.579 

9,239 
15,991 
62,195 

441,980 

873,941 

3,554,027 

420,344 

842,081 

3,423,356 

126,852 

253,985 

1,033,428 

101,525 

201,953 

1,041,318 

101,955 
212,566 
831,231 

•     106,282 
205,709 
853.299 

26,167 

61,552 

171,381 

31,644 

50,159 

212,919 

32,530 
64.710 

31,850 
69,287 

15,809 
26,674 

11,750 
29,237 

7,091 
15.059 

6,404 
12,507 

1,028 
3,133 

1,911 
3,010 

289,204 
560,872 

263.325 
548,601 

123,257 
226,583 

102,672 
220,097 

1,817,568    1,781,656 

3,675,237    3,366,240 

15,360,166  14,427,413 

709,164 
1,396,775 
5,908,097 

690,710 
1,138,862 
6,131,329 

225,912 

430,575 

2,2^2,236 

228,241 

431,049 

1,999,716 

49,641 

66,176 

638,232 

66,331 

99,615 

572,712 

50,416 
101,087 
437,298 

53,203 
107,709 
406,111 

20,128 

39,039 

183,105 

18,659 

36,606 

170,913 

7,309 
14,051 

7,475 
11,905 

2,173 
4,511 

610 

def.1,244 

. Gross  Eirnings. , . Xe,t  Earnings. , 

1892.  1893.  1892. 

$  S  ft 

12,955  6,338  5,018 

23,793  15,712  6,790 


1893. 

Roads,  S 

Maniatique !IFeb.  10.729 

Jan.  1  to  Feb.  23....  23.737 

Mexican  Central.... Feb.  611,771       607,351 

Jan.  1  to  Feb.  28....  1.236,131    1,220,373 

Mexican  National... Feb.  333,562       321,813 

Jan.  1  to  Feb.  28....  716,8i7        641,526 

MUw.  ANortli.lIa.  ..Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28.... 

Minn.  &  St  Louis. Ha.Feb.  126,375       161,792 

Jan.  1  to  Feb.  23 253,331       238,717 

July  1  to  Feb.  28....  1,363,121    l,3a6,477 

Mtnn.StP.&S.S.M.TIFeb.  223.854       198,684 

Jan.  1  to  Feb.  28....  460,333       421,919 


115.467        121,062 

247,043        239,529 

1,160,970    1,208,229 


193.321 
353,583 

*1 10,030 

'247,543 

13,231 

42,242 
363,  i94 

37,660 

74,7.34 

519,051 

31.075 
45,677 


Mo.Pao.  &TronM.1IbF3b.   2,123.672    2,206,062        531,874 
Jan.  1  to  Fob.  28...   4,32J.2J1    4,291,040    1,039.459 


Nash.  CU.^  St.  1... lib.  Mar.  433.115 
Jan.  1  to  Miir.  31....  1.274,378 
July  1  to  Mir.  31....   3,943,802 


4!9,4^8  101,174 
1.252,033  i;i,3.3S3 
4,123,i21     1,558,111 


11,288 

24.430 

112,242 


,   2,100,482    2,278.633 

4.293,344    4,463.193 

12,176,217  12,661,925 

211,796        217.821 

509.331        419.110 

2,391,477    2.092,960 


10,050,284  10,226,838 

Dec.    203,941 

Deo.     239.726 


167 
547 

8.118 

639,641 

1.185,101 

3,919,314 

21,973 

63,963 

585.681 

32,406 

79,562 

12,301 

13.053 

165,373 

251,805 

149,037 

253.583 

260.560 

510,637 

6,959,740 

66.335 

113,624 

1,391,117 

326,945 

63  1,259 

8,353,857 

104.477 

310,178 

912,112 

14.021 

37,037 

24,109 

43,921 

93,603 

1,236.360 

1,736,665 


Deo.    419 

Deo.    674 

21,493 

33,714 
111,716 

67,547 
100,737 


NewOrl.&8outb..aTI  Feb.  11,523 
Jan.  1  to  Feb.  23....  24.274 
July  1  to  Feb.  28....       101,066 

N.Y.I...E.&  Wostern.c  Feb 

Jan.  1  to  Feb.  28... 

Oct.  1  to  Feb.  28.... 
N.Y.  Ont.  &  West.  a. .  Feb. 

Jan.  1  to  Fell.  23 

July  1  to  Feb.  23.... 
N.  Y.  Sus.&We3t.  .bFob.       104,391        113,851 

Jan.  1  to  Feb.  28....      218,939       227,783 
Norfolk*  SoutU'n.H..  Feb.        33,484         29,908 

Jan.  1  to  Feb.  23....         51.705  53.916 

Korfollc  <&  \Ve,=itern..aFeb.      765,418       770,693 

Jan.  1  to  Feb.  23....    1,449,185     1,470,954 
Northern  Central. b.Fcb.      537,413       576,014 

Jan.  1  to  Feb.  28....    1,059,131     1,125.931 
Northern  Piicitic.Db.  Feb.   1,182,911    1,533,018 

Jan.  1  to  Feb.  28....    2,503,143    2.933.3.32 

July  1  to  Feb.  28. ...16,793,709  17,238,835 
Wls.Cent.linea.lTb.Fcb.      345,106       408,307 

Jan.  1  to  Feb.  28-.-.       693,151        761.157 

July  1  to  Fob.  28....   3,353,517    3,663.731 
Tot.  both  Co.'s.Hb.Feb.    1.528,017    1,918,326 

Jan.  1  to  Feb.  28....   3,204.297    3,747,510 

July  1  to  Feb.  28. ...20,632.237  20,900,617 
Ohio&MississippillaFeb.       333,959        332,523 

Jau.  1   to  Feb.  28....       722,356        692,097 

July  1  to  Feb.  23....   2.953,978    2,979,903 
Ohio  Uivor lib. Feb.         50,991  46,221 

Jan.  1  to  Fob.  23....       110,743  91,273 

Oreson  Imp. Co.a..1IFeb.      248,215       256,107 

Jan.  1  to  Feb.  28-...       511,151        551,883 

Dec.  1  to  Feb.  28....       813,797        819,723 
Penn.  (east  P.  &  E.)..Feb.  5,127,038    5,207,097 

Jan.  1  to  Feb.  28 

Lines  west  P.  &  E. .  Feb. 

Jan.  1  to  Fob.  28 

Petersburg aHFob.        47,601         49,619 

Jan.  1  to  Feb  28-...         84,298  87,173 

July  1  to  Feb.  28  ...       333,074       335,868 
Philadelphia  &  Erie.  Feb.      322,573       354,286 

Jan.  1  to  Feb.  28....       613,977       713,961 
Phlla.  A  Reading... Feb.  1.631,347    1.789,774       421.162 

Jan.  1  to  Feb.  28....   3,137,128    3,515,989        748,922 

Dec.  1  to  Feb.  28....   5,105,495    5,397,511    1,663,837 

Coal&IronCo Feb.  3,417,523    1,778,023  df.168,324 

Jan.  1  to  Feb.  28..  8,766,011  3,310,069  df. 273. 102 
Deo.  1  to  Feb.  28.. 12,084, 377  5,094,492  df.175,799 
Total  bothCo's... Feb.  5,078,875  3,566,802  257,639 
Jan.  1  to  Feb.  28. .11,903,769  6.826,037  471,821 
Dec.  1  to  Feb.  28. .17,189, 872  10,492,003    1,488,059 

Lehigh  Valley .Tan.   1.233,015    1,292,454       126,630 

Dec.  1  to  Jan.  31..   3,043,570    2,903,689        716,123 
Pitts.  C.  C.  &  St.  L.H. Mar.         Inc.       73,733 

Jan.  1  to  Mar.  31....         Bee.    126,016 
Pltts.Mar.&Chic.UbFcb.  3,073  3,286 

Jan.  1  to  Feb.  28....  6,-38l  6,408 

Pitts.Youngs.&  A..1[Mar.       100,717  99,183 

Jan.  1  to  Mar.  31 230,755        271,900 

Quin.  Om.  &K.  C.bUMar.         24,989  23.302 

Jan.  1  to  Mar.  31....         66,684  71,635 

Rich.  APetersb'saH.  Feb.        28,216         29,055 

Jan.  1  to  Feb.  23....         53,475  53,298 

July  1  to  Feb.  28....       227,931        213,790 
RioGrande8outh.il  bFeb.        47,472 

Jau.  1  to  Feb.  28 107,978 

July  1  to  Feb.  28....  519,851 
Rio  Grande  Weet.b... Feb.      147,921 

Jan.  1  to   Feb.  28....      297,817 

July  1  to  Feb.  28...-  1,683,267 
Sag.Tus.&Huron.HaFeb.  8,207 

Jau.  1  to  Feb.  28....  16,676 
Sag.  Valley  &  St.  L...Feb.  6,305 

Jan.  1  to  Fob.  28....  13,404 
St.  L.  A.&T.  H.b....Jan.  133,179 
St.  Paul&Dul....b1|Fob.       112,573 

Jan.  1  to  Feb.  28 244,066 

July  1  to  Feb.  28....  1,531,891 
Sandor9.&T«a        H  Feb.  633 

Ja         3  Feb.  28....  1,158 

Ban  Fran.  ifcN.Pao.aMar.        51,483 

Jan.  1  to  Mar.  31....       164,424 

July  1  to  Mar.  31....  656,219 
Silverton IjFeb.  Kil. 

Jan.  1  to  Feb.  28....  6,073 

South  Bound allFeb.        22,800 

Jan.  1  to  Feb.  28....  41,383 
Bontb  Carolina...  1Tb Feb.      165,829 

Jan.  1  to  .Feb.  28....      287,711 

Nov.  1  to  Feb.  28....      525,128 


169.103 
380,967 

•97,495 
•184,315 

31,569 

43.313 

419,148 

81,737 
132,293 
695,904 

51,423 
116,130 

553,320 
1,045,212 

151,461 

468.553 

1,596,933 

588 
1.958 
7,697 

633,767 

1,113,004 

3,825,423 

30,709 

53,696 

511,628 

42,090 

03,253 

6,383 

13,617 

205,153 

372,259 

3  83,383 

313,319 

536,077 

865,078 

7,220,223 

119,059 

l-(4,456 

1,336,641 

653,137 

1,049,535 

8,576,888 

61,396 

110.682 

819,031 

16.3H 

32.915 

30.011 

84,733 

126,020 

1,571,931 

2,616,483 

,796 

,086 

27,161 

43,390 

159,603 

105.425 

193,688 


762,806 

1,505,516 

2,113,201 

def.35,361 

def.26,100 

46,221 

727,416 

1,479,417 

2,459,425 

150,033 

550,985 

Deo.       12,938 

Deo.    361,071 

530  601 

1,293  def.65 

34.977  38,330 

67,360  94,510 


40,757 

82,894 

237,470 

162,332 

345,638 

1,791,673 

6.991 

14,265 

6,928 

13,311 

113,631 

130,778 

252,180 

1,333,806 

493 

965 


10,154 

27,431 

8,475 

13,411 

73,159 

21,675 

52,492 

261,578 

38,418 

74,212 

600,567 

2,665 

5,357 

878 

1,900 

57,094 

15,494 

57,826 

585,269 

26 

142 


60,533 
158,188 
667,322 

2,651 

22,427 

220,754 

340 
6,860 

Nil. 
2,400 

14,777 
25,197 

7,109 
9,358 

147,053 
258,395 
522,838 

66,475 
115,998 
182,220 

7,401 

25.333 

8,794 

13,229 

54,809 

20,805 

42,019 

162,077 

45,501 

99,683 

689,345 

2,080 

4,347 

883 

1,627 

50,216 

61,560 

101,791 

548,005 

def.144 

def.231 

12,417 

18,722 

241,831 

def.916 

def.1,789 

1,473 

del. 991 

53,255 

73,431 

164,122 
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Roads 
Soutliern  Paciflo  Co.— 
Ual.II.&H.  Aut.UbFeb. 

Jau.  1  to  Feb.  28.. 
I<oul8iana  Wost.UbFcb. 

Jan.  1  to  Feb.  28.. 
M'gan'sLa.  &  T.UbFob. 

Jan.  1  to  Feb.  2S.. 
N.Y.Ter.AM..1Ib.Feb. 

Jan.  1  to  Feb.  2S.. 
Texas  <fe  N.  0.1Tb..Feb. 

Jan.  1  to  Feb.  28.. 
Atlantic  system HbFeb. 

Jan.  1  to  Fob.  •2H.. 
Paciflo  system. '•...Feb. 

Jan.  1  to  Fob.  28.. 


-t/rnun  BarnlnB'- 

1893.  1892. 


~y«<  Earninat. — 

1803.         1  S»2. 

8  S 


383.427 

729,901 

95,193 

205,620 

412,487 

931,910 

15,059 

33,315 

155.801 

309,043 

1.053,953 

2.247,773 

2.473,421 

5.074,210 

3,527,379 

7,321,983 


333,754 

093.181 

90,922 

187,590 

418,271 

892,169 

15,201 

33,731 

139,147 

271,815 

1,011,588 

2,111.020 

2,409.289 

4,826,498 

3,420,877 

6,937,517 


93.971 

107,819 

40,419 

97,756 

83,28? 

236,637 

1.612 

5,547 

72,491 

145,511 

294.211 

666,939 

817.905 

1,605,740 

1,112.116 

2,332,680 


158,321 
325,416 
627.205 
1,291,285 
178,100 
365,511 

88,220 
176,919 

53,353 

113,351 

711,256 

1.261 

2.656 

47.562 
102,4=8 
322,371 

91,319 
259,321 
193,806 
581,694 


4,711 

13,603 

167,726 

335,972 

1,465,453 

74,400 

155,844 

680,409 

1,079 

20,602 

42,434 

295,457 


142.331 

280,409 
534,016 
1,110,575 
143„556 
307,364 

76,575 
162,702 

58,869 

112,249 

699,754 

1,241 

2,318 

43,671 
117,688 
313,862 

85,118 
232,767 
202,806 
516,629 


3.725 
11,670 

125,378 

2d7,522 

1,284,450 

83,346 

171,713 

717,809 

1,532 

22,512 

42.592 

271,205 


65,611 

139,687 

244,173 

511,637 

62,759 

127,302 

42,459 

79,393 

1,927 

7,515 

239,129 

rtef.975 

deM,833 

26,053 

def.6,418 

62,899 

det5,419 

37,866 

def.11.837 

100,766 

78,500 

144.500 

1,952 

4,462 

56,974 

120.047 

529.777 

16,583 

35,902 

179,566 

dor.519 

3,440 

6.182 

101,098 


Total  of  all.b....Feb. 

Jan.  1  to  Feb.  28.. 

Southern  Paciflo  RR.— 

Coast  Division.  blFKeb. 

Jan.  1  to  Feb.  28.. 

Boutb'n  DIvis'n.MFeb. 

Jan.  1  to  Feb.  23.. 

Arizona  Divls'n .  bit  Feb. 

Jan.  1  to  Feb.  28.. 

Sew  Mex.  Dlv...b^Feb. 

Jan.  1  to  Fob.  23 . . 

Btatenl.  Rapid  Tr.bUFeb. 

Jan.  1  to  Feb.  28 

July  1  to  Fob.  23.... 

Stony  CI.  &C.  M..b1IFeb. 

Jan.  1  to  Feb  28.... 

July  1  to  Feb.  28.... 

Summit  Branch UMar. 

Jan.  1  to  Mar.  31 

Lyiens  Valley. ..UMar. 

Jan.  1  to  Mar.  31  — 

Total  both  Co's  .TIMar. 

Jan.  1  to  Mar.  31.... 

Tenn.  Coal,  I.  &  RR..  Feb. 

Jan.  1  to  Feb.  28.... 

Tex.  Sab.V.  &  N.  W.U  Mar. 

Jan.  1  to  Mar.  31... 

Toledo  &  0.  Cent. b:.. Fob. 

Jan.  1  to  Fei.<J8 

July  1  to  Feb.  28 

Tol.Peoria&West.bH  Feb. 

Jan.  1  to  F«b.  v!8.... 

July  1  to  Feb.  28.... 

Tol.  &  Sooth  Ha venH  Jan. 

outer  &  Dolaw'o.bUFeb. 

Jan.  1  to  Feb.  28.... 

July  1  to  Fob.  23.... 

Union  Pacific— 

OreK.S.L.&a.N.UbFeb.      382,982       453.457         93,203 

Jan.  1  to  Feb.  28..       816.033       937,205       215,511 

Ore.Ry.&N.Co.UbFeb.       250,354       272,366  18,432 

Jan.  1  to  Fell.  28..      538,443        557,185  57,030 

Cr.P.D.&aulf..irbFeb.       467.107       391,906  99,953 

Jan.  1  to  Feb.  28..      952,231        834,950       239,166 

8t.Jos.  AGilaLTrbFeb.       105,708  93,975  42,068 

Jan.  1  to  Feb  28..      221,673       190,588         89,419 

All  other  lines. .ITbFeb.   1.511,363    1,570,407       490,849 

Jan.  1  to  Feb.  23..   3.259.705    3,312,651    l,063,6tfl 

Tot.Un.Pac.sTs.irbFeb.  2,750.412    2,732.111       749,593 

Jan.  1  to' Feb.  28..  5,788,105    5,832.579    1.061,931 

Oen.Br.&Le.I,..irbFeb.        90,939         96,048         33,949 

Jan.  1  to  Feb.  28..       194,182        211,543  78,324 

MontanaUnion.bUFeb.        30.307         91,603     def.3,128 

Jan.  1  to  Feb.  28..        67,051       182,823     def.7,560 

Loay.Top.&S.WUbFeb.  2,265  2,204     def.3,122 

Jan.  1  to  Feb.  28..  1,723  4,236     dof.4,197 

Man.  Alma*  B..11b  Feb.  3,362  2,705        det213 

Jan.  1  to  Fob.  28..  6.930  5,719     deM,876 

Grand  total. tUbFeb.   2,858,418    2,926,415       780.316 

Jan.  1  to  Feb.  28..   6,021,640    6,140,543    1,736,439 

Vermont  Valley.... <rFeb.        11,578         13,556  3,622 

Jan.  1  to  Feb.  28 21,600  23,839  4.317 

July  1  to  Feb.  23....      137,261        131.928  58,918 

Wabash. b Feb.  1,019,848    1,087,850       226,404 

Jan.  1  to  Feb.  28....   2,083.673    2,216,010       394,900 

■3IIIBJulyl  to  Feb.  28....  9,770,059  10,123,280    2,423,716 

WestJersev&Brs.aHFeb.      101,815       100,913         19,520 

Jan.  1  to  Feb.  28....      195,580       191,273     def.7,653 

Western  Maryland. ..Feb.        77,031         70,486         13,902 

Jan.  1  to  Feb.  28....       156,377       130,569  28,272 

Oct.  1  to  Feb.  28....      442,789       348,868       119,261 

WestN.Y.&Penn.U  bFob,      256.118       266,449  51,140 

Jan.  1  to  Feb.  28....       534,452       516,053       125,215 

July  1  to  Feb.  28....   2,452,591    2,483,659       800,702 

W.Va.Ccn.APltts.^..Mar.        99.312         94,715         36,824 

Jan.  1  to  Mar.  31....      249,988       254,229  78.227 

Julyl  to  Mar.  31....       801,335       821,386       264,344 

Whltebreast  FuelCo.Fob 20,285 

Jan.  1  to  Feb.  28 43,583 

July  1  to  Feb.  28 89,475 


47,671 

142,099 

47,991 

91,043 

90,258 

219,101 

3,684 

8,872 

58,736 

110,631 

250,566 

381,329 

803,521 

l,46.',98l 

1.0il,087 

2,041,311 

49,891 

93,102 

179,608 

382,793 

27,470 

36.688 

34,849 

73,091 

2,156 

8.994 

210,593 

der.108 

dBf.657 

25,746 

3,369 

40,174 

3,160 

21,300 

8,529 

61,175 


803 

3,051 

39,353 

76,985 

438,778 

34,926 

51,286 

217,592 

2 

4,363 

5,116 

95,803 

141,511 

296,653 

5.901 

36,802 

51.290 

137,661 

42,277 

84,229 

533.764 

1,162,446 

780,743 

1,717,791 

33,168 

93.580 

18,361 

31,600 

deM.424 

def.3,430 

def.991 

def.  1,501 

82«,883 

1,826.212 

3,581 

7,906 

60,726 

222,152 

443,867 

2,645,490 

23,556 

8,812 

21,296 

32,191 

76,490 

74,337 

139,863 

794,132 

31,552 

89,937 

286,852 

7,152 

21,707 

74,501 


a  Net  earning  here  given  are  after  deducting  taxes. 

b  Net  earnings  bore  given  are  before  deducting  taxes. 

c  After  deducting  taxes  on  property. 

H  A  paragraph  mars  added  after  the  name  of  a  road  Indicates  that 
the  figures  for  that  road  have  not  provlously  been  given,  but  appears 
for  the  first  time  in  this  issue. 

"  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  oxpcu.ses,  nst  income  applicable  to  interest  on  bonds  in  Febru- 
ary was  $14,181.  against  $61,059  in  1892.  and  January  1  to  February 
38  $96,541,  against  *126  033.  Mexican  dollars  are  equivalent  to  80 
cents  United  Slates  money,  and  all  deprdolatiou  beyond  20  per  cent  Is 
charged  in  tlie  above  items. 

II  Inclndluv  iQcoiiie  from  ferries,  Ac. 

]  Tol.  Col  &  Cin.  incluilcd  for  all  periods,  both  years. 

t  Inoladeg  only  oue-hall  of  lines  In  whioU  Union  Faoiflc  has  a  part 
Interest. 

Interest  Charcrcs  and  Snrplns.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing , 


17,520  dcf.39,653  dcf.4S.51l 


also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inler'l,  renlah,  <te.—\  '-Bat.  of  Net  Earnt,--\ 
1892-3.         1891-2.         1892-3.         1801-2. 
$                       ft                       S  ft 

8.958            9.107  def.11.749  dof.U,520 
16.622  ■    

130.704 

381,630 

1,116,403 

30.801 
291,416 

17,450 
157,088 

16.961 

33,929 


Soadf. 
Cam.  &  Atl.  &  Br8..Feb. 

Jan.  1  to  Feb.  28.  .. 
Nash.  Chatt.  &  St.  L.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Peoria itc  Eastern..  .Feb. 

Julyl  to  Feb.  28.... 
San  Fran.  &  So.  Pac.Feb. 

Julyl  to  Feb.  28.... 
West  Jersey  &  Brs..Feb. 

Jan.  1  to  Feb.  28.... 


121,424  33,471 

352,69i       116.953 

1,130,681       411,703 

37,872  def.33,20'> 

3J3.029  def. 68,281 


30,038 

1  t».86U 

466,272 

3,387 

61,210 


17.183  def.12,692  def.l5,13S 
134,682  G3,6S9  87.119 


Nor.  Pao.  &  Wis.  Cent.— 

Gross  earnings 

Operating  exxienscs 


16,961  2,S58  6,592 

33,929  dcf.11,581  def.25,117 

Febru'iru. > . — July  1  to  Ftb,  28. — > 

1893.  1892.  1893-2.         1892-1. 

s  a  0  A 

1,528,017    1.916,320  20,632,227  20,900,617 
1,201,072    1,291,189  12,298,370  12,323,740 


Net  earnings 326.915 

Misoellaueous  income..      170,683 


655,137    8,333,857    8,576,868 
181.950    1,426,569    1.233,048 


Total  net  Income. 
Fixed  charges 


497,633       837,087    9.780,427    9,800,912 
1,096,433    1,127,039    9,156,350    8,816,190 


Surplus  df.598.800df.289,952       323.576       993,723 

.      ANNUAL   REPORTS. 


Philadelphia  &  Reading  Railroad. 

(For  the  year  ending  Nov.  30,  1893.) 
Tho  annual  report  ia  pamphlet  form  has  just  come  to 
hand.  The  report  of  President  McLeod  aad  a  brief  statement 
of  income  account  were  published  in  the  Chronicle  of  Jan. 
14,  on  pi6;e  80.  The  affairs  of  Roadinj?  are  of  so  great  inter- 
est'thatit  seems  desirable  to  give  to  the  readers  of  the  Chhon- 
ICLE  all  possible  information  concerning  the  company's  finan- 
ces, and  the  condensed  balance-sheet  as  of  Nov.  30  1893  is  pre- 
sented below,  to  which  has  been  added  the  corresponding  state- 
ment for  1891.  The  increase  or  decrease  in  important  items 
during  the  year  may  thus  be  noted,  and  it  will  be  observed  that 
no  difference  of  any  consequence  is  made  in  the  amount  of  pre- 
ferred income  bonds  outstanding,  and  therefore  if  the  issue  of 
the  tliird  preferred  incomes  was  considerably  increased,  as 
many  reports  have  asserted,  it  is  presumed  that  the  increase 
was  cons^idered  as  belonging  to  the  company,  and  therefore  not 
technically  outstanding,  although  possibly  plelsted  for  loans, 
or  it  may  be  that  the  i8;ue  was  increased  after  the  close  of  the 
fiscal  year. 

In  regard  to  otlier  items  of  debt,  an  increase  of  $3,481,539 
was  made  in  the  general  morte;age  bonds,  while  ?t. 405. 100  of 
debenture  loans  practically  disappear  from  the  funded  debt^- 
and  $7,3o8,000  of  tlie  Terminal  RR.  loan  now  comes  on  tbo 
balance  sheet  for  the  first  time. 

The  comparative  statemaat  for  Nov.  30  in  1)91  and  1893  is 
as  follows: 
Philaoblfiiia.  a  Rgadixg  R.vilroad  BiLAxcB  SaEET  November  30. 

ASSETS. 
Capital  Ateountt— 

Railroads,  wharves  and  terminals 

Locomollves.  engines  aad  cars 

Real  estate  owned 

Steam  colliers  and  floating  equip. owned.. 

lavestmeiit  of  BR.  Co.  in  Coal  &  Iron  Co., 
represented  by  stock,  bonds  &  accounts. . 

Railroad  and  canal  leases  under  reorgani- 
zation plan  (Schuylkill Nav.  Co.,  Susqueb. 
Canal  Co.,  Colehrookdale  RR.  Co.,  Pick- 
ering Val.  RR.  Co.) 

Bonds  and  stocks  owned  by  company 

Bonds  and  stocks  of  leased  lines  deposited 
with  Peun.  Co.  for  Ins.,  etc.,  trustee 


1S91. 

$30,261,112 

18,666,710 

4.920,698 

1,291,213 


1892. 

$30,673,510 

21,702,772 

7,088,103 

1,707,439 


69,453,181         70,633,446 


9,341.691 
25,984,825 

2.466,777 

$219,598,553 
1,063.053 
59.506 
2.162,949 
3,352,071 
4,691.025 
1.136,516 
566,324 

Total $215,227,625  $232,629,998 


Cash  on  hand 

Bills  receivable 

Freight  and  toll  bills 

.Materials  on  hand 

Leased  and  controlled  companies.. 
Connecting  railroad  companies.... 
Current  accounts 


9,341,161 
22,669,000 

2,466,777 

$209,069,8-2 
961,873 
104,613 
1.004.701 
801.305 
2,61.1,874 
370,4119 
298,878 


LIABILITIES. 

Capital  Aeeounlt^  1891. 

Bonded  debt  prior  to  Incomes* $77,293,936 

First,  second  and  third  income  bonds 58,099,797 

Bonds  and  mortgages  on  real  estate 2,052,090 

P.  &  R.  Terminal  RR.  loan,  1891-1941 

Car  trust  certificates 3,906,000 

Equipment  notes 3,485,307 

fliuklug  fund  loan.  1892-1902 

Debenture  loans 

Common  stock 

Deferred    income    bonds     (nominal    par 

$25.368.090) 

Ulasellaueoua 


4.405,100 
40,105,362 

7,670,427 
19.869 


$197,037,880 

Notes  payable  and  loans 1,150,000 

Leased  roads  and  canals,  account  rent....  239,077 

Interest  due  and  uncollected ...  750.007 

luterei-t  and  rentals  accrued,  not  payable.  1,336.725 

Connecting  r.iilroad  companies 235,543 

Current  accounts ^S^'^^o 

Audited  vouchers  and  pay-rolls 1,975.836 

Taxes 361.001 

Surplus  for  year  ending  Nov.  30. , 1,861.962 

Balance  carried  to  and  held  for  account  of 

lutureadjastuieutandsuspense  accounts  10.067.8a5 


1892. 

•$79,775,466 

58,376,706 

3,490,496 

7.258.000 

3.174,009 

6,059,623 

1,983,000 

8,100 

39,830,362 

7,670,427 
19,760 

$207,647,939 

3,412,967 
143,835 
771.046 

2,861,153 
265,462 
370.940 

3,930.621 
453.715 

3,157,1« 

9,613,574 


Total $215,227,625    $232,629,908 

'  An  increase  of  $2,481,529  In  the  general  mortgage  bonds. 
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For  the  Philadelphia  &  Beadine;  Coal  &  Iron  Compaoy  it  is 
-flufficitnt  to  give  the  floati  tie  assets  and  labilities  as  presented 
in  the  balaDce-sheet,  and  here  the  large  increase  on  both  sides 
of  the  account  was  caused  Dy  the  immease  purchases  of  coal 
from  other  companies. 

Phiudilfuia  &  Beading  Coax  &  Iron  Compant  Floating  Assets 
AND  Liabilities  Notembes  30. 

ASSETS. 

1891  1892 

CasbODband $272,384  $219,552 

BlllBrecenable 11,828  3:<,306 

Coal  and  rent  accounts 2,754, >i6J  5.640.'>84 

Sundry  accounts 142,022  ]3-<.721 

Coalonband 2,355,180  7,584,429 

Iron  ore  on  band 1,-62  1.582 

$5,537,339  $I3,617.e.'>4 

BtocfeR  and  bonds  owned $107,577  $158,277 

Bupplirs  and  materials v          46S,652  507,k6^ 

Uleoellaneons  acoonnts 279,535 

$."176,229  $945,680 

Profit  and  lOfi  previous  years $S'95,949        $l,328,8i  9 

Profit  and  loss  current  year 332,861  24,33s» 

$1,S2?.810        $1,304,470 

TotalaesetB $7,142,378      $15,867,804 

LIABILITIES. 

1891.  1892. 

Bills  payable $2,7S0,.!3ft 

Corrent  husinees  debts $471,118  7-il.13y 

Due  account  coal  and  coal  purobased 3,rt96,27S 

Wages  and  material  bills 834,188  853,675 

Uncollected  coupons  and  interest 72,905  70.458 

$1,378,211  $8,laO,785 
Pne  Pbiladelpbia  &  ReadinK  RB.  Co.— 

Account  Interest $3,276,449 

Account  freigbt  and  tolls 1.318.814 

$2,071,255         $1,595,263 

BinUng  fund  account $187,980 

Less  bonds  paid  and  canceled 128.000 

$ $59,980 

Suspense  account 469,742  405,84' 

Total  UablUtiea $3,919,207      $13,251,869 

Grand  Rapids  &  Indiana  Railroad. 
^For  the  year  ending  December  31,  1893.^ 

Mr,  W.  O.  Hughart,  President,  remarlfs  in  his  report  thit 
the  earnings,  expenses  and  net  of  all  lines  op  'rated  by  the 
company  were  as  follows  :  Eimtngs,  $3,353,874  ;  expenses, 
$3,301,881  ;  net,  $952,493.  or  an  increase  of  $R9,679  over  1891. 
Freight  eamingj  increased  $163,953  and  passeaaier  earnings 
$3,793. 

The  results  upon  the  main  line  are  given  in  the  tables  below. 
North-bound  freight  increased  89,181  tons,  or  7'63  percent., 
the  proportion  to  south-bound  tonnage  being  abaut  the  same 
as  for  the  previous  year.  Freight  expanses  increased  $77,059. 
The  average  rate  earned  per  ton  per  mile  was  "899  cent,  a 
decrease  of  "018  cent.  The  increase  in  local  tonnage  was  18'43 
per  cent  and  in  foreign  15'48  per  cant;  but  in  ton  mileage 
the  increase  of  local  was  but  1'79  per  cent,  while  that  of 
foreign  was  19'9  per  cent.  Passenger  earnings  decreased 
$7,939,  or  1  04  per  cent. 

The  total  expenses  of  operation  for  the  year,  including 
taxes,  were  $1,7S3,9S5,  an  increase  of  $73.8J3,  or  4'31  per  cent. 
The  ratio  of  expenses  to  earnings  was  70-89  per  cent,  a  de- 
crease of  '35  per  cent. 

The  amount  of  funded  debt  remains  the  same  as  last  year, 
but  some  changes  have  occurred  in  the  different  classes  of 
bonds.  Of  the  $910,000  fives,  $80,000  have  been  paid  to  the 
Continental  Improvement  Co.,  leaving  $880,000  fives  in  treas- 
ury at  the  end  of  the  year.  Of  the  $3i)0,000  sixes  also  reported 
last  year  in  treasury,  $375,000  have  been  issued  at  par  to  holders 
of  Mackinaw  loan  notes,  so  called,  in  exchange  for  tho.se 
notes,  and  the  balance,  $i  5,000,  was  in  treisury  at  the  end  of 
the  year. 

At  the  end  of  the  year  the  net  floating  liabilities,  not  taking 
into  account  the  treasury  bonds,  was  $1,314,347,  an  increase 
of  $241,600  over  same  debt  as  it  existed  a  year  ago.  The  in- 
crease is  due  to  the  foUosving  expenditures  :  Construction 
and  equipment,  $1.39,470  ;  loss  on  leased  lines,  etc.,  $17,843  ; 
old  accounts  written  off,  $24,585  ;  defic  t  of  net  earnings  aboye 
interest  and  rentals,  $65,299  ;  total.  $347,199. 

The  report  saj^s  that  the  operations  for  the  year  were  very 
favorable  and  give  promise  of  growing,  good  results  for  the 
future.  In  view  of  the  fact  that  the  company  was  not  earn- 
ing the  interest  on  its  five  per  cent  bonds,  it  was  deemed 
necessary  to  suspend  payment  of  these  coupons  for  the  pres- 
ent and  until  some  form  of  readjustment  could  be  devised. 
(The  board  has  since  made  a  proposition  to  the  holders  of  these 
bonds). 

The  net  floating  debt  was  on  Dec.  31 ,  $1,314,347,  of  which 

'"',000  was  represented,  dollar  for  dollar,  by  five  and  six  per 
cent  bonds  held  in  the  company's  treasury.  The  withhold- 
ing of  these  bonds  from  market  was  for  prudential  rea- 
sons, and  it  is  not  yet  deemed  advisable  to  offer  them  for 
sale. 

In  the  land  department  the  total  sales  of  hard  wood  and 
pine  land(t*were  33,966  acres,  for  $337,886.  The  amount  in 
Binking  fund  December  31  was  $1,840,300. 

Earnings,  expenses  and  charges  for  four  years  have  been  as 
follows  : 


EABNINCS  AND  EXPENSES   (ON  GKAND  BAFID8  A  INDIANA  ONLY). 

1889.  1890.  1891.  1892. 

Miles  operated 408  428  433  436 

£o7*fhino8~'~                                 *ft  S  9i  St 

P»e8i'ngei8. 718,«91  730  204  76^,416  7.57,477 

Freigbt 1,419,>.25  1,74 '.SO I  1,492.634  1,613,335 

Mall,  exp's  and  mlscol'u's'    162,447  130.!»73  142.361  145,828 

Total 2,2»1.166    2.601978    2,400.413    2.516,640 

Oper.  expenses  and  taxes.1,524,453    1,743,033    1,710.  i63    1.783,986 

Weteamlugs 766.713       858.945       690,250       732,601 

Per  0.  oper'gex.  to  earn'8.         66-54  66-99  71-24  70-89 

*  Includes  interest  and  rentals. 

INCOME   ACCOUNT.  . 

1899.  1890  1891.  1892. 

s  $  $               $ 

Netearuings 76!>,714  858,915  690.250  732.654 

Miscellaneous 437  4,538  - 

Total 766,714  859,382  694,788  732,654 

Dfduct— 

Interest  on  bonds 737.425  739.700  751.929  724.850 

interest  ou  floating  debt ..  54.55J  58.630  52.184  46.997 

Keaials  and  uiiscellaneoua  3.168  30,7t)0  *208.131  1203,972 

Total 795,146       829,090    1.012,546        975.819 

Balance def  28,433  8ur.30,292def.3l7,758det243,165 

*  Includes  $148,140  for  betterments  and  $29,372  for  extendlug  first 
mor  gage  bonds. 

t  Includes  .*1  (n,47l  for  construction  and  equipiuent  and  $21,400  f  »r 
extending  first  mortgage  bonds. 

Lake  Erie  &  >ye8tern  Railroad. 

(For  the  year  ending  December  31,  1892.^ 

The  report  of  Hon.  Calvin  S.  Brie 3.  President,  states  that 
the  funded  debt  of  the  company  was  increased  by  the  issue  of 
$850,000  second  morcgaije  bonds,  b-'ing  the  remainder  of  the 
bonds  sold  in  Sep'ember,  1891,  $630,000  having  been  delivered 
during  that  ye^r.  The  toral  amount  of  second  mort^agebonds 
ouis'anding  is  theretore  $1,500,000. 

•The  traffic  for  the  year,  passenger  and  freight,  both  local 
and  through,  sho^  s  an  increase.  The  frei(;ht  traffic  shows  an 
increase  of  8  59  per  cent  in  tonnage,  and  whil"  i  he  earnings 
per  ton  per  mile  decrf-ased  from  -700  cent  to  -729  cent,  or  -OSl 
cent,  the  gross  receipts  from  this  sou'ce  have  iocre  ised  6-76 
per  cent.  The  passenger  traffic  shows  an  increase  of  11  46  per 
cent  in  the  number  of  passengers  carried,  causing  an  increase 
of  868  per  cent  in  earnings.  The  decrease  in  the  race  per  pas- 
.senger  per  mile  was  -06  cent.  Notwithstanding  the  constantly 
decreasing  rates,  especi-dUy  in  freight  traffi;.  the  ratio  of  oper- 
ating expenses  has  been  again  reduced,  being  54  46  per  cent 
for  the  year,  as  against  55-77  per  cent  in  1891,  58-51  per  cent 
in  1890,  60  69  per  cent  in  18^9  and  62-64  per  cent  in  1838,  or 
over  8  per  cent  in  the  past  five  years.  This  saving  is  mainly 
due  to  the  improved  physical  condition  of  the  property  and 
the  increased  equipment  and  terminal  facilities  provided, 
although  the  expenditures  for  repairs  and  the  maintenance  of 
the  property  have  been  unusually  liberal  and  in  nowise  cur- 
tailed." *  »  *  'The  issue  and  sale  of  the  $1,. 500,000  of  your 
company's  second  mortgage  bonds,  which  provided  the  means 
for  the  purchase  of  freight  and  passenger  cars,  heavy  freight 
locomotives  and  additional  terminal  facilities,  would  appear 
to  have  been  most  timely  and  judicious."  »  *  *  "Quarter- 
ly dividends  of  \\^  per  cent  upon  the  preferred  stocK  have 
been  paid  during  the  year,  being  an  increase  of  1  per  cent,  and 
leaving  a  surplus  of  $3.93,659  to  be  carried  over."  *  *  »  'The 
dividends  will  be  further  increased  as  soon  as  in  the  opinion  of 
your  board  the  physical  condiuoa  of  the  property  and  sound 
business  principles  warrant  such  action  on  their  part." 

Toe  operations,  earnings  and  charges  have  been  compiled 
for  the  Chronicle  as  follows  : 


OPERATIONS  AND  FISCAL  BESCLTS. 


1889. 
689 


Miles  oper.  Dec.  31. 

Operations — 
Passeu  -crs  carried . 
Passensor  mileage.. 
R'lte  per  pass.  p.  m. 
Fr'srbt  (tons)  mived. 
Fr'gbt  (tons)  mil'ge. 
Av-  nite  p  ton  p.  m. 

Earnings—  jp 

Piisseniter 673.483 

Freigbt 1,575.246 

Mail,  express,  &0...         2d8,872 

Total  earnings. 

Operating  expenses  — 
Malnteriaiiccofway.  235.634 
Cais&mjtivepiiwer  2 19. (ill 
Transp't'u  expenses.  859,493 
General,    rental     of 

tracks, taxes,  &c..         246,472 


Total 

Net  earnings. 


1890. 
722 


1891. 
725 


1892. 
725 


1,035,959       1.185.431       1,373,'>15      1.544,541 

26.314,337    30,351,729    35.234.283    39.270,878 

2-16  cts.         2-45  cts.         2-43  ots.         2-37  cts. 

1.396.351       l,7l!».'588       1,871,172      2,031,853 

220,140.237  26S,120,847  272. IS5.140  29  J,041,949 

0-715  cts.       0-677  cts.       075  >  ots.       0-729  cts. 


830.961 

1,915,805 

327,672 


$ 

836.773 

2,041  579 

344998 


S 
963,611 

2,179,587 
413.284 


2,517,601       3,074,438       3,273,365      3.558,482 


324,812 

29!»,070 

1,135,403 

378,835 

2,138,155 
1,420,327 


382,495 

256,768 

1,030,362 

295,761 


1,945,288 
1,129,152 
INCOME  ACCOUNT. 


1,621.296 
896,305 


1839. 
$ 

Netearuings 898,305 

Deduct — 
Interest  on  bonds...        296,000 
Div.  on  pref.  stock..         118,400 

Kate  of  dividend (1  p.  ct.) 

Betterments 441,201 

Total 855,601 

Sorplai 40,701 


1890. 
$ 
1,129,152 

332,750 
473,600 
(4  p.  ct.) 
223,256 


1,029,606 
93,546; 


347,066 

271.305 

1,047,347 

310.808 

1,980,526 
1,292,829 


1891. 

$ 

1,292,829 

363,771 
473.600 

(4  p.  ct.) 
216,509 

1,053,880 
■  238,949 


1892. 

S 

1,420,827 

434,667 
592.000 
<5  p.  ct.) 


1,026,667 
393,669 


Apbil  28,  1893.] 
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BALANCE  SHEET  DtCKHBEB  31. 


1890 
Assets—  $ 

Road  and  equlpmpDt 31 ,472.582 


MatPrlula  ou  hand 

Stocks  iind  hnmla  owoed... 

Taxen  aD<l  liiAuntnce 

Due  rrnm  agents  oDd  RRa. 

Accounts  receivable 

Uiaeellaueou* 

Oasli 


118,390 
1 1  ,'250 
14,»tiS 

112.214 

23,932 

."i.-llS 

423.797 


1801 

$ 

32,155.4  a2 

8?.453 

15  QUO 

13.SSI5 

110.744 

48.140 

3.218 

566,748 


1892 

* 

32,972.682 

97,412 

207,3TG 

11,747 

128.773 

4H.09S 

1,  07 

526.712 


Total  awete 

Liabtlxltcs— 

Capital  stock 

Bonded  deht  (Seo SBPriKMENT). 

Accrued  iuiereat 

Accounts  payable 

Bills  pavalde 

Uopaid  wages 

£quiii.  and  improvem't  account. 

Dlvloiuds  payable 

Misoellaufoug " , 

Assets  over  liabilities....'. 


32,182,240    32,994.686    33,997.007 


23.680.000 

7,251^,000 

Kl.r.SO 

180,924 

31f,000 

90,9o2 


23,fi80.000 

7,9O(»,i)00 

184,296 

106,303 


118,400 

46,492 

323,897 


100.384 
3iH,13i 
118,400 
14.264 
562,847 


23,680,000 

B,750.00l) 

2 1 9,850 

118,478 

102,34'! 

9.9B7 

148,000 

11.840 

,     9o6.50ti 


Total 32,182,246    32,991,686    33,997,007 

Flint  &  Pere  Marquette  Railroad. 

(For  the  year  ending  December  31,  1893.) 

Tlie report  of  Mr.  Wm.  W.  Crapo,  Prei^ident,  calls  attention 
to  tlielieavy  expenses  in  the  plly^lcal  departments  of  the  road. 
Tliis  account  shows  an  increase  of  2.5  per  cent  over  1891,  due 
princi|>allv  to  the  constmciion  of  three  steel  truss  bridges  and 
one  steel  draw  bridee.  With  the  completion  of  the  new  bridge 
over  tlie  Saginav?  River,  in  the  sprins;  of  1893,  the  bridges  on 
the  entire  line  will  he  in  first-class  condition.  The  main  line 
Saginaw  to  Port  Huron,  and  Bay  City  to  Detroit,  is  now  laid 
witli  67-lb.  and  70-lb.  steel,  wiih  the  exception  of  thirteen 
miles  between  Plymouth  and  Wixom,  which  will  belaid  in 
June,  1893.  The  whole  main  line  is  in  very  fair  coodition. 
The  repairs  to  freight  cars  show  an  increase  of  45  per  cent. 

The  increased  expenses  in  train  service  and  fuel  account 
were  due  to  actual  increased  train  mileage.  "  The  decrease 
in  eainings  during  the  months  June  to  October  was  due 
wholly  to  the  lake  business.  Two  boats  have  heretofore  been 
in  the  exrlusive  service  of  carrying  salt,  produced  at  Ludiog- 
ton  and  Manistee,  to  Chicago.  Tlie  decrease  in  earnings  from 
that  source  amounted  to  $90,000.  This  snlt  will  be  carried 
under  a  new  contract  for  the  year  1893,  and  it  is  expected  to 
show  a  reasonable  net,  which  was  not  the  case  uader  the 
former  contract.  New  local  industries  are  being  starti-d 
rapidly  along  the  line  of  the  road.  Tlie  new  business  from 
this  source,  and  from  the  increased  farm  products,  indicates 
that  the  decrease  of  lumber  business  in  the  luture  will  be  sup- 
planted by  a  permanent  business  of  equal  value."      »      »      • 

"  The  decrease  in  gross  earnings  during  the  first  three 
months  of  the  year  1893  has  been  due  entirely  to  the  weather. 
The  severe  winter  has  delayed  the  movement  of  the  steamers 
on  Lake  Michigan  and  the  principal  loss  of  business  came 
from  that  source.  The  present  indications  are  that  our  local 
business  during  the  balance  of  the  year  1893  will  be  good  and 
that  this  loss  of  gross  will  be  recovered." 

The  operations,  earnings,  income,  &c.,  have  been  as  follows 
for  four  years  : 

OPEEATIONS  ANn  FISCAL  BE8CLTS. 

1889  1890  1891  1892 

Miles  operated                   384  627  630  639 

iyperallOhS—                      $  $  $  $ 

Passengermlleage..   28,094,273  34,409.115  34.728.219  35,182.358 

Rate  p.  pass.  p.  mile      2-562  cts.  2-526  cts.  2-476  cts.  2-389  etc. 
Fr'ght  'tons) mil'Ke. 162,399,897  209.6il.854  209.01:^,070  199.025,349 

Bate  p.  ton  p.  mile  .      0-977  cts.  0-938  cts.  0-934  cts.  0-984  cts. 

Earnings—                         $  «  $  # 

Passenger 719,935  869,217  810.891  791,479 

Freight 1,587,012  1,966,934  1,652,169  1,704,026 

Hall,  express,  <ba .. .           63,186  87,424  81,389  85.441 

Steamers 353,174  305,768 

Total  gross  earn's . 
Oper.  exp's  &  taxes. 

Net  earnings 

p.cot  op.  ex.  to  earn. 


2,370,133       2,923.575      2.900.621       2.886.714 
1,623,297      2,042,409       2,039,411       2,024,754 


746.836  881,166 

68-48  69-86 

INCOME  ACCOUNT. 

1889  18fO 


861,213 
70-30 

1891 


861,960 
70-14 

1892 


Ket  earnings . 
Deditcl— 

Interest 

Dividends.  ... 


746,836 

366,421 
380,520 


881,166  861,213  861,960 


55«,104  581.771 

317,100  253.680 

Total  disbursem'ts         746,941  875,204  835,491 

Balance  for  the  year         def.  105     sur.  5,982    sur.  25,762 
OEKEKAL  BALANCE  DECEMBER  31. 


6f'7,941 
253,6s0 


861,621 
sur.  339 


1890. 
Assets—  .-6 

Road  and  equipment 20,506.723 

Steamers 453,564 

Stocks  aud  lionds 437,444 

Materials  and  supplies 142,450 

Uncollected  earnings 110,749 

Cash 66,450 

Hlscellaneoas 46,392 


Total 21,763,772 

Liabilities— 

Stock,  common 3,500,000 

Stock,  preferred 6,500,000 

Bondeil  debt  (See  Supplement)   9,579,000 

Bills  payable 420,502 

Interest  and  dividends 287,908 

8tat»-  of  Michigan 53,329 

Demand  liabilities 263,146 

Miscellaneous 3,500 

Profit  and  loss 1,306,887 


1891. 

« 

20,943.869 

4.'>3.564 

437,444 

115,69i 

104,665 

95.258 

47,725 


22,198,223        22,767,329 


1392. 

$ 

21,237.256 
4.')3,561 
706.300 

86,315 
103,699 
133.754 

46,441 


3,S0O,OO0 

6,500,000 

9,889,009 

478,677 

272,202 

55,883 

298,232 


1,204,228 


3,^00,000 

6,500,000 

10,249,000 

505,790 

244,117 

56,958 

241,182 

15,715 

1,454,567 


Total 21,763,772   22,198,223   22,767,3-29 


CtalcaETO  Bnrllngton  &  Qiiiner  Railroad. 

(For  the  year  ending  December  31,  1892.7 
The  annual  report  of  President  Perkins  will  be  found  at 

length  on  another  page,  together  with  valuable  statistics  and 

the  balnnce  sheet  a^  of  December  31,  1892. 
The  comparative  st-^ti^tics  for  four  years,  compiled  for  the 

Chronicle,  are  as  follows. 

OPERATIONS  AND  FISCAL  RESDLTS. 

1889.                  1890.                  1R91.  1892. 

I'l  miles  oper'ted       6,140               5.216               5,321  S.S36 
Tonscar.lm.  17.''2. 248,595  1,978,806,691  l,804,977..'i05  2,845,412  151 

Passoar.lm.*  268,778,494     292,535,180     289,343,493  323,611,118 

Earmngs—              $                        $                        $  f 

P^issencer...         6.223,510         6,389.646         6,729,809  7,223,143 

Frelifbt 18,190.818'       1^,843.104        18.36 ',821  22.76'i,007 

Mall,ex.,&0.         2,363.985          2,513, -417          2,-16,497  3,011,244 

To.eros8earn.26.773.313  27.725,967  27,916,127  33.002,394 
Op.  ex.  &  taxes.  17.690,547        18,749.699        18,549,  57       22.469,011 

Net  earnings.  9,087,766         8,976,263         9,366,970       10,533,333 
P.c.  ofoper.  exp. 
to^arnlngs...  66-06  67-62  66-45  68-08 

'Not  iooludlng  those  carried  free. 

INCOME  ACCOITNT. 

1889.               1890.  1891.               1892. 

Receipts—                           9                    9  9$ 

Net  earnings..* 9,087.766      8,976.268  9.366,870    10,533,383 

From  ill  vest  m..  Ac.         672,«63          8o6,035  1,371, «27       1,281,818 

Net  B.&  .M.I'd  grants         291,443          178,455  156,848          188,573 

Total  income 10,052,072  9,960,758  10,895,345  12,003,773 

IHsbxirsemenii — 

Rentals  paid 192.119  206.078  230,2^0  314,573 

Interest  on  debt 5,425.611  5,491,992  5.817.266  6,H3,738 

Dividends 3,055,704  3,819.630  3,246,636  3,819,922 

Rate  of  dlvlrteuds...  (4p.c.)  (5p.o)  (414  p.  0.)  (5  p.  0.) 

Car'd  tosink'gfund.  744.472  745,492  764.839  765Tl86 

Totlldisborsements  9,417.906  10,263,192  10,059,071  11,013,419 
Uulance sur.634.166  def.302,434  6ur.836,274  8ur.990,354 

GENERAL  BALANCE  DEC.   31. 

1869.  1890.  1891.  1892. 

RR..equio  .  Ac 179,71". 300  184.178,431  187,817.475  197,531,337 

Stnolss&brts  owned.  27.078.28  1  31.142.013  32.9«1.8I)5  33.314,136 
Current  accounts...  7,04I).3I6  3.671.187  3.18()..i38  3.681.192 
Matcri  1^.  fuel,  4C..      1.304,280       1,698.440       I,<i00,3.'i3      1,356,993 

Cashonhand 2,863,821       -2,27.^,818       2,816,763      3,310,366 

einklug  funds 12,786.730    13.813,937    14.577,4t7    15,257,732 

Total 231,383,782  236,777,826  212,354,341  234,452,056 

lAattilities— 

Stock.ciimnion 76.39t.305    76,394..')05    76,394,905    76,408,500 

Bouds  i8eo  St;.'L'r).10",47'.t,;j08  106,739,2(i2  10^.711.200  117,'J43,350 
Liind  grant  sink  fd.  7.903.276  8.376.735  8.763,820  9.165,464 
Other  sinking  funds.  8.407,015  9.471,154  10.-^84.818  11.751.020 
Coutingcnt  liabliit's.     6,366,781      4.720,281       4,720,281       6,720,281 

Keiiewal  fund 9.000,000      9,000,000      9,000,000      9,000,000 

Miscellaneous 4,665,616      4.375,936       4,456,96't      4,415,650 

Profit  and  loss 6,616,214      8,451.582      6,637,623       6,672,733 

Income  account 11,550,367    11.248.431    12,081,705    13,075,058 

Total 231,383,782  236,777,826  242,354,341  254,4^,056 

*  Includes  Han.  &  St.  .los..  Kan.  C.  St.  Jos.  &  C.  B.,  Ohio.  Biu-.  &.  No., 

Chic  B.  &  K.  C.  St.  L.'  K.  &  No.  W..  and  others, 
t  In  1892  made  up  as  follows:  Interest  due  and  accrued,  $1,431,606; 

unpaid  vouchers  aud  pay-rolls,  $1,727,909;  current  accounts,  $1,256,- 

Norfolk  &  Western  Railroad. 

(For  the  year  ending  Dec.  31,  1893). 

The  annual  report  of  President  Kimball  will  be  found  on 
subsequent  pages,  giving  much  more  extended  information  as 
to  the  operations  of  the  past  year  than  is  practicable  in  this 
column;  also  the  detailed  balance  sheet  on  Dec.  31,  1892. 

The  comparative  statistics  for  four  years  have  been  compiled 
for  the  Chronicle  as  follows : 

1889.  1890.  1891.  11892. 

Aver.mllcs  oper.         591  826  1,091  1,308 

(derations— 

Pass'gers  carr'd.         841,986  1,519,231  1,887.522  2,232,909 

Paes'ger  mileage  36.392.466  64.036,450  7l,3H4,761  76,530,531 

Balep.pass.p.m.    3-017  cts.  2-862  cts.  2-933  ots.  2-861  ct«. 

Pr'ghtil'nsxar'd  3,115,797  5,059.595  5,797.941  6,624,727 
Fr't(t'ns)njirge.319.160.394  1003.872,726  1292.934,631  1444.835,620 

Kate  p.  ton  p.  ni.     0  549  cts.  0571  cts.  0548  cts.  0-537  eta. 

Earnings—                 *  $,  $  $ 

Passenger 940.305  1,612,260  1,819,593  1.880,820 

Freight 4,417,315  8,636,218  6,9^0.130  7,684,230 

iMail,expre8S,Ac.        239,505  313,433  388,319  437,831 

Totgross  earns  5,597,125  7,561,916  9,188,042  9,952,881 
Operating  expenses— 

Ualnfceof  way.  624,248  930,936  1,001,501  996,279 

-Maint'ceof  cars.  313.537  421.902  472,141  702,489 

Malnt  of  engines  722  042  1,000.926  1.320..')84  1,637,738 

Commerc'l  dept.  150  609  212.132  232.749  263,066 

Transportation..  1.499.944  2,061,299  2,63S,685  3,090,832 

General 173,052  211,415  277,107  311,249 

Tot.  oper.  exp.      3,483,352  4,838,610  6,009,767  7,031,673 

Net  earnings    ..     2,113,773  2,723,308  3,173,275  2,921,208 

P,c.op.ex.toearn         62-00  64-00  65-41  70-65 
INCOME  ACCOUNT. 

1889.  1890.  1891.  1892. 

Receipts—                    $  $  $  • 

Net  earnings....    2,113.773  2,723,306  3,178,273  2,921,208 

Other  receipts...        144,148  233,919  *291,643  ♦230,866 

Netlnoorae..     2,257,921     2,957,225  3.469,920  3,202,074 

Disbursements — 

Int.  onbonds.&c.     1,451,265     1,814.008  2,266,131  2,428,454 

DJv.on  pn-  f .  stk.  (3%)  660,000(3%)  735,000(3%)  1 ,072,500(2  >t%)  1,030.000 

MJsccilaneous...         41,609  88,606  47,308 

Tot.disburse'ts    3,152,874     2,637,614         3,333,631  3,505,762 

Balance,  surplus       105,047        319,611  131,239       def.  303,688 

•Of  these  amounts.in  1891  $135,000  was  "from  the  gpsoial  dividend 
fund  of  $270,000  provided  at  the  timeof  the  acquisition  of  the  Shenau  - 
doah  Valley  RR.,''^&o.,  and  la  1892  the  balance  of  same,  $136,260. 
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1800.  1891. 

Asueiit —                                              $  $ 

Kailroad  and  equipment 86,325,032  96,686,783 

Bonds  of  company  owned 3,267,000  4,727.000 

Bonds  and  stocS8  of  otheroo's     1,151,500  1.151,600 

Materials  and  supplies 692,713  710,324 

Accounts  receivable 842.900  1,028,888 

Advances 428,003  

Cash ...     2,746,506  2,014,713 

Stock  held  by  trustee 3,105,100  105.100 

Total  assets 98,558,754  106,424,308 

Liabilities — 

Stock,  preferred 31,,500,000  40,000.000 

Stock,  common 9,500,000  9.500,000 

Bonds  (8eo  SDi-PLEMENT) 48,202,200  50,043,200 

Car  trusts ...         722,724  533,314 

Collateralloan 2,000,000  2,000,000 

Bills  and  accounts  payable...      1,470,127  1,142,545 

Accrued  intere-ft. 066,171  S2n,09i 

Miscellaneous 42,270  28,177 

Income  account. 1,455,262  l,45fa,977 

Totalllabillties 98,553,754  106,424,307 


1892.      • 

$ 

105.096,911 

5,938.000 

1,331.500 

855.732 

1,575,188 


840,182 
105,100 

115,742,913 

43,ono.ooo 

9,500.000 

54.770.200 

2.419,542 

2.000,000 

2,124,273 

894,065 

21,00!) 

1,013,832 

115,742,913 


GENERAL  INVESTMENT  NEWS. 

Boston  &  Miiine.— On  April  20  the  Massachusetts  House 
passed  the  Boston  &  Maine  consolidation  bill,  giving  the  Bos- 
ton &  Maine  road  authority  to  lease  or  purchase  the  Concord 
&  Montreal  road.  Haviog  now  passed  both  branches  of  the 
Legislature,  it  goes  to  the  Governor  for  his  signature. 

Charleston  Cinciunatl  &  Chicago.— Negotiations  are  in 
progress  for  the  reorganization  of  this  company  and  the  com- 
pletion of  the  road.  A  definite  proposition  has  been  made  by 
a  syndicate,  vphich  has  been  favorably  received.  The  scheme 
is  understood  to  include  the  formation  of  a  new  company  to 
complete  the  road,  the  capital  fpr  this  purpose  to  be  furnished 
by  the  syndicate.  The  securiti*  of  the  old  company  will  be 
surrendered  by  their  present  owner?,  who  will  receive  in  re- 
turn therefor  securities  of  the  new  corporation. 

Clearfield  &  Mahoning— Buffalo  Rochester  &  Pitt8bnr!». 
— The  connection  between  the  Buffalo  Rochester  &  Pittsburg 
and  the  Beech  Creek  road  will  be  completed  by  the  middle  of 
next  month.  The  new  road  is  called  the  Clearfield  &  Mahon- 
ing and  is  leased  to  the  B.  R.  &  P.  under  a  guarantee  of  5  ptr 
cent  on  |6o0,000  of  bonds  and  6  per  cent  on  a  similar  amount 
of  stock,  making  an  annual  charge  of  $71,500.  These  figures 
are  corrected  slightly  from  those  given  in  an  item  in  the 
Chronicle  of  April  15. 

Detroit  Gas. — The  capital  stock  and  bonds  of  the  Detroit 
Gas  Co.  were  listed  last  week  on  the  New  York  Stock  Ex- 
change. The  company  was  organized  in  November,  1893,  and 
has  since  acquired  the  plant,  franchises  and  other  properly  of 
the  three  companies  in  Detroit  that  supply  that  city  with  gas. 
On  a  subsequent  page  is  given  the  application  made  to  the 
Exchange  for  the  listing  of  the  securities,  acd  which  gives 
the  details  of  the  merging  of  the  old  companies  into  the  new 
one. 

Edison  Electric  Illnrainatin  j  Co. — In  Albany,  April  14,  was 
filed  with  the  Secretary  of  State  a  certificate  showing  that 
this  company  had  increased  its  capital  stock  from  $6,500,000 
to  $10,000,000.  It  is  is  stated  that  the  amount  of  capital 
paid  in  is  $6,500,000  and  that  tbe  whole  amount  of  the  debts 
and  liabilities  of  the  corporation  is  $3,500,000. 

General  Electric. — A  dispatch  from  .St.  Louis  to-day  in 
Kiema7i's  News-Letter  says:  "Judge  Hallett,  of  the  United 
States  Circuit  Court,  has  just  handed  down  a  decision  denying 
the  motion  of  the  Edison  Electric  Light  Co.  for  an  injunction 
against  the  Columbia  Incandescent  Lamp  Co.  of  this  city, 
and  giving  the  last-named  company  the  right  to  continue  the 
manufacture  of  incandescent  lamps  notwithstanding  the 
Edison  patent.  The  defense  in  this  case  was  the  prior  inven- 
tion of  Goebel.  The  motion  was  warmly  contested,  the  argu- 
ment having  lasted  four  days." 

Georgia  Pacific. — In  the  Chronicle  of  April  1,  on  page 
537,  a  report  of  the  earnings  of  this  road  was  given  for  the 
year  ending  June  30,  1893.  The  figures  were  compiled  from 
returns  made  to  the  Alabama  State  Commissioners  and  were 
apparently  for  the  whole  road,  but  it  turns  out,  on  investiga- 
tion, that  the  earnings  in  1891  and  1893  were  reported  only 
for  that  part  of  tbe  road  in  the  State  of  Alabama,  while  in 
1890  they  were  for  the  entire  line  ;  the  statement  should  be 
read  therefore  with  this  explanation. 

Hudson  [SnspenslOH  Bridge  &  Neir  England.— The  real 
estate  and  other  property  of  this  company  were  sold  last 
week  at  Newburg  under  foreclosure  of  a  first  mortgage,  un- 
der which  bonds  had  been  issued  to  the  amount  of  $1,236,000. 
The  property  was  bid  in  by  Rowland  Hazard  of  Providence, 
representing  the  bondholders. 

Kansas  City  Pittsburg  &  Gulf.— This  company  has  author- 
ized an  issue  at  the  rate  of  $35,000  per  mile  of  80-year  5  per 
cent  first  mortgage  gold  bonds.  For  the  first  four  years  the 
bonds  are  incomes,  each  coupon  for  that  period  being  entitled 
to  share  pro  rata  in  the  earnings.  The  road,  which  has  been 
in  operation  to  Hume,  Mo.,  81  miles  south  from  Kansas  City, 
will  be  open  in  a  few  days  to  Pittsburg,  50  miles  south  of 
Hume.  From  this  point  construction  is  in  progress  and  dur- 
ing the  summer  Joplin  will  be  reached  25  miles  south  of 
Pittsburg,  where  connection  will  be  made  with  the  Kansas 
City  Fort  Smith  &  Southern,  which  has  been  acquired  and 
runs   from  Joplin   south    to     Sulphur   Springs,   50    miles. 


At  the  last  session  of  Congress  a  bill  was  passed 
granting  the  right  of  way  through  the  Indian  Territory  and 
the  company  is  now  grading  towards  Fort  Smith,  Ark.  The 
Texarkaua  &  Fort  Smith  road,  26  milea  in  length,  has  been 
acquire!,  and  will  be  used  as  a  portion  of  the  Kansas  City  Pitts- 
burg &  Gulf  in  its  proposed  line  to  the  Gulf  of  Mexico.  See 
map  in  the  Investors'  Supplement. 

K!n!;s  County  Eleyated.— About  four-fifths  of  the  holders 
of  the  second  mortgage  bonds  of  the  Kings  County  Elevated 
Railroad  Company  have  agreed  to  surrender  one-third  of 
their  interest  in  exchange  for  non-cumulative  6  per  cent  in- 
come debentures  of  equal  amount  and  to  put  the  coupons  in 
trust  for  the  years  1893  and  1894  on  the  remaining  two-thirds 
of  the  bonds.  There  are  holders  of  700  of  the  bonds 
who  have  not  signified  their  intention,  and,  as  a  pre- 
cautionary measure,  counsel  has  obtained  an  injunction 
from  Judge  Dykman  to  restrain  the  Central  Trust  Company 
or  any  of  the  bondholders  from  interfering  witli  the  plan  for 
re-adjustment  or  with  the  operation  of  the  company. 

Lltchfl«ld  CarroUton  &  Western— Chicago  Peoria  &  St. 
Louis.— The  Litchfield  CarroUton  &  Western  has  authorized 
a  consolidated  mortgage  under  which  5  per  cent  bonds  will 
be  issued  at  the  rate  of  $15,000  a  mile  to  extend  the  road  from 
its  present  terminus  to  Quincy,  38  miles,  which  will  give  the 
road  a  new  ou' let  for  its  coal  in  Iowa.  The  mortgage  also 
provides  for  the  retirement  of  the  $516,000  first  mort.  sixes. 

LonisTille  New  Albany  &  Chicago.— At  Indianapolis,  April 
19,  Judge  Bartholomew,  of  the  Superior  Court,  granted  the 
petition  for  the  removal  of  the  suit  of  Craig,  a  stockholder,  to 
the  Federal  Circuit  Court.  The  petitioners  were  C.  S.  Brice 
and  Samuel  Thomas,  who  alleged  residence  in  another  State. 
Minneapolis  &  St.  Louis. — The  suit  to  foreclose  the  im- 
provement  and  equipment  mortgage  is  now  being  heard  at 
Minneapolis.  The  Court  has  directed  the  payment  of  some 
addiiional  coupons;  two  on  the  Iowa  extensions  and  one  each 
on  the  equipments  and  the  consols.  An  appeal  was  taken  on 
the  order,  which  will  delay  the  payment  for  30  days.  The 
stockholders'  committee  report  that  over  90,000  shares  of  the 
stock  have  been  deposited  with  the  Central  Tiust  Co. 

Missouri  Pacific- Mr.  George  J.  Gould  is  quoted  in  an  inter- 
view in  the  D»i7// StocWioMer  as  saying:  "The  total  floating 
debt  of  the  company  in  September,  1891,  when  the  dividend 
for  that  quarter  was  passed,  aggregated  $4,481,847.  That 
amount  has  been  reduced  until  it  is  now  $3,6ll0,000.  I  hold  it 
all  but  $800,000,  and  Mr.  Russell  Sage  holds  that.  Against 
this  floating  debt  Missouri  Pacific  has  in  its  treasury  and  owns 
absolutely  the  following  securities:  $1,000,000  Iron  Mountain 
5  per  cent  bonds,  ^3,000. 000  Missouri  PaciSc  first  collateral 
trust  5  per  cent  bonds,  .?6, 500,000  Wabash  debenture  B  bonds — 
total  $9,500,000.  It  has  been  thought  wise  not  to  sell  these 
bonds  at  the  prices  quoted  for  them  in  the  general  n  arket; 
but  should  tbe  directors  decide  at  any  time  that  the  company 
should  be  relieved  of  its  floating  debt,  I  am  willing  to  take 
enough  of  the  above  securities  at  a  fair  price  to  liquidate  my 
claim  against  Missouri  Pacific,  and  I  have  no  doubt  Mr. 
Sage  would  be  willing  to  do  the  same  thing.  Until  some  sat- 
isfactory disposition  of  the  floating  debt  can  be  made,  Mr. 
Sage  and  myself  are  entirely  willing  to  carry  amounts  due  us." 
New  York  Central  &  Hudson.— At  the  annual  meeting  of 
stockholders  held  |in  Albany,  about  $65,000,000  of  stock 
was  represented.  The  old  board  of  directors  was  re-elected 
except  that  Samuel  D.  Babcock  was  chosen  to  fill  the  vacancy 
occasioced  by  the  death  of  Cyrus  W.  Field.  Besides  the  elec- 
tion of  directors  the  following  questions  were  voted  on  at 
separate  meetings  of  the  stockholders,  viz. :  To  authorize  the 
increa-e  of  the  capital  stock  of  the  company  from  $89,433,300 
to  $100,000,000  ;  to  authorize  the  acquirement  of  the  New 
York  &  Northern  Railway  ;  to  authorize  the  leasing  of  the 
following  lines:  Mohawk  &  Malone,  Carthage  &  Adiron 
dack,  and  Gouverneur  &  Oswegatchie.  All  these  propositions 
were  accepted. 

Northern  Pacific. — A  meeting  of  the  boaid  of  directors 
was  held  on  the  20tli  and  the  following  was  given  out  as  an 
official  statement  of  the  proceedings  of  the  board  : 

At  a  meeting  of  the  Northern  Pacific  hnaid  today  a  plan  for  tonding 
the  floating  debt  was  presented  by  the  Finance  Oomniittee  and  practi- 
cally adopted.  This  plan  will  be  presented  to  the  public  at  an  early 
date.  It  will  provide  for  all  the  compauy's  liabilities  and  at  the  proper 
time  the  stockholders  and  friends  of  the  company  will  have  an  oppor- 
tunity to  participate.  •^sikwhJWS 
Any  person  or  persons  not  officers  of  this  company  who  have  so- 
licited subscriptions  to  a  fund  for  the  pui  chase  of  Northern  Pacific  so- 
called  collateral  trust  eertiflcates  have  acted  on  their  own  responsi- 
bility and  without  any  authority  or  sanction  of  the  company. 

The  last  paragraph  in  the  above  is  understood  to  have  ref- 
erence to  tlie  proposition  contained  in  the  following  letter  sub- 
mitted to  the  meeting  from  Mr.  Brayton  Ives,  a  member  of 
the  special  committee  appointed  by  the  stockholders  which 
recently  investigated  the  affairs  of  the  Northern  Pacific, 
«BBB  120  BBOADWAY,  M^ew  YORK. 

""^  AprU  18,  1893. 

T.  F.  Oakfs,  Esq.,  PretHenl  Korthem  Pacific  Railroad  Limqiany. 

Dear  Sik:  Keferring  to  my  letter  to  you  of  March  15, 1  beg  to  say 
that  the  financial  plan  therein  referred  to  contemplates  the  creation  of 
a  collateral  trust  in  which  shall  be  placed  *10,000,000  Northern 
Pacific  consolidated  fives,  $3,000,000  Cbloaso  &  Northern  Paciflcflrsts. 
and  all  of  the  St.  Paul  &  Northern  Pacific  stock  belonging  to  the 
Northern  Pacific  Company,  estimated  at  $7,000,000.  Against  these 
secuiitiesit  is  suggested  that  notes  to  the  extent  of  $12,u 00,000  be 
issued,  bearing  6  per  cent  interest,  and  payable  in  five  years  or  before, 
at  the  pleasure  of  the  company,  provision  liclng  made  atthe  same  time 
for  the  increase  of  the  amount  of  the  notes  to  ^15,000,000  onthede- 
positof  additional  collateral  security  sailsfacioi^  to  the  underwriters. 
1  am  happy  to  be  able  to  repeat  the  belief  already  expressed  that  rf 
the  board  of  directors  \YiH  allow  the  underwriters  to  name  seven  fli- 
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rectors  of  tlje  company,  tlio  entile  amount  of  uotea  will  be  autiHcriliPcl 
for  without  delay.  In  juMlUcution  of  this  ijellef  I  hex  to  iuform  you 
that  ri'Kpon.ili>lo  parlies  have  alroiuly  ainncil  an  a^reemonc  to  taki\ 
under  the  forejcitfuK  terms,  JtT.OOO.OOO  of  such  notea  at  95  percent 
Icsa  a  comniis-^n  of  li^  per  cent.  Should  this  proposition  he  accepted 
Iiy  the  board  I  itm  CDnvinced  that  signatures  for  the  rcmaiuiiif;  amount 
can  be  easily  obtained.  It  Is  only  Just  to  all  concnrned  that  a  decision 
BliouUl  lie  reached  without  further  delay,  and  as  the  board  has  had  an 
opportuuiiy  of  considering  the  proposd  plan  for  more  than  a  month.  I 
respectfully  ask  that  action  1)8  talicn  at  its  next  meotlug,  which,  I  un- 
derstand, is  to  be  held  on  the  20th  iiist. 

yours  very  respectfully,       (Signed),       Bbaytok  Ivks. 

It  is  reported  that  the  names  of  the  subscribers  to  Mr.  Ives's 
syndicate  included  the  Mercantile  Trust  Co.,  Kuhn,  Lieb  & 
Co.  Equitable  Life  Assurance  Co.,  Russell  Saare,  Auaitist 
Belmont  &  Co.,  Vermilye  &  Co.,  W.  T.  Hatch  &  Son,  Henry 
Clews  &  Co.,  Kountze  Bros.  &  Co.,  Johnston,  Livingston, 
Hartley  &  Graham,  estate  of  Frederick  Billings,  Treasurer 
John  E.  Searles  of  the  American  Sugar  Refining  Co.,  John 
Jacob  Astor,  J.  &  W.  Seligman  &  Co.,  and  Winlow,  Lanier 
&  Co. ,  of  New  York  ;  and  Charles  D.  Barney  &  Co.  and  the 
Provident  Life  &  Trust  Co.  of  Philadelphia. 

Ohio  &  Mississippi— Baltimore  &  Ohio  Sonthwest'^rn.— 

The  committees  representing  the  security  holders  of  the  Ohio 
&  Mississippi  and  the  Baltimore  &  Ohio  Southwestern  Rail- 
roads announce  that  the  total  amount  of  securities  of  tlie 
latter  deposited  up  to  this  date  both  here  and  in  London, 
under  the  plan  of  consolidation,  reaches  §14,986,000,  out  of 
$19,600,000.  The  deposits  of  the  Ohio  &  Mississippi  securi- 
ties, including  the  .5  per  cent  bonds,  amount  to  $22,000,000, 
out  of  $28,098,000.  The  tiiie  for  the  exchange  of  8ecuritif>s 
expires  May  1,  by  which  date  deposits  inu5t  be  made  in  order 
to  participate. 

PlilladelpUia  &  Reading. — Mr,  Joseph  S.  Harris  has  ac- 
cepted the  presidency  of  this  company.  Oa  the  19tli,  at  a 
meeting  of  the  Board  of  Managers,  the  resignation  of  Samuel 
R.  Shipley  as  amemxrof  the  board  was  tendered  and  ac- 
,  cepted,  and  Mr.  John  Livvber  Welsh  was  eluot^d  to  fill  the 
vacancy.  

— At  a  meeting  of  the  Finance  Compin  7  of  Pennsylvani:i, 
its  relations  with  the  Readin?  Railroad  Company  were  pirtly 
explained  by  President  Eirle.  He  said  that  it  was  arranged 
that,  shou'd  Mr.  Earle  cease  to  be  Pie;ident  of  the  Fintnce 
Company,  the  Reading  could  select  a  new  coal  sales  agent  and 
terminate  the  contract  at  oace.  It  was  alsa  stipulated  on  the 
other  hand,  in  case  of  a  change  in  the  presidi  ncy  of  the  Read- 
ing, the  Fmance  Company  could  reliiv  from  its  present  posi- 
tion. A  stockholder  moved  to  have  President  Earle's  life 
insured,  in  view  of  the-e  factj,  for  such  an  amount  as  would 
be  commensurate  with  [the  commissims  from  year  to  y<.ar. 
This  was  referred  to  the  board  of  directors. 

Mr.  Earle  then  explained  the  tracsaclion  involving  the 
purchase  of  3,000  shares  of  New  England  sto-k.  He  said  the 
Reading  Railroad  management  asked  the  Finance  Company 
to  buy  the  stock  in  order  to  icsure  Reading  control  in  the  New 
York  &  New  England  Railroad,  and  that  the  Reading  Com- 
pany being  such  a  good  and  profitable  customer,  the  Finance 
Company  could  not  refuse  the  request  with  a  good  grace,  and 
so  consented  to  purchase  the  required  shares  and  hold  them 
until  after  the  annual  meeting,  at  which  Mr.  McLeod  was 
elected  President.  Since  the  stock  was  sold  out  the  com- 
pany's los3  on  the  transaction  was  about  $15  000,  which,  Mr. 
Earle  explained,  was  a  trifle  compared  with  the  revenues 
which  it  had  derived  and  would  continue  to  derive  from  the 
coal  contract  with  the  Reading  Company. 

Pallman's  Palace  Car  Co. — The  recent  advance  in  Pullman's 
Palace  Car  Co.'s  stock  was  explained  by  the  talk  of  a  proposed 
issue  of  new  stock  at  par  to  present  holders,  on  the  basis  of 
one  new  share  for  five  of  the  present  stock.  The  object  of  the 
issue  would  be  to  increase  the  working  capital  of  the  company 
in  the  manufacturing  branch  of  its  business.  At  the  adjourned 
meeting,  held  April  21,  it  was  voted  to  increase  the  capital 
stock  20  per  cent.  Stockholders  of  record  on  May  1.  1893, 
will  have  the  option  until  May  15,  1893,  to  subscribe  for  such 
stock  at  par,  to  an  extent  not  exceeding  one-fifth  of  their 
holdings  of  record  on  May  1.  The  transfer  books  will  close 
May  1  and  reopen  May  16,  1893. 

Kichmond  Terminal.— At  the  offices  of  Messrs.  Drexel, 
Morgan  &  Co,  it  is  learned  that  the  deposit  of  the  Richmond 
Terminal  securities  has  been  very  satisfactory.  The  recent 
deposits  include  the  entire  holdings  of  the  First  National  Bank 
syndicate  in  New  York. 

St.  Lonis  Terminal  BR.— The  stockholders  of  the  St.  Louis 
Terminal  Railroad  Association  have  formally  ratified  the  pro- 
position of  the  directors  to  increase  the  capital  stock  from 
17,000,000  to  $12,000,000.  The  bonded  indebtedness  will  be 
increased  for  the  purpose  of  carrying  out  and  completing  the 
various  terminal  improvements,  including  the  new  ITnion 
Passenger  Station  and  the  erection  of  six  large  terminal  ware- 
houses on  the  gite  of  the  old  passenger  station. 

Texas  Central.— The  Texas  Central  R&iXroad,  the  new 
compatiy  recently  organized  to  acquire  the  pn  party  of  the 
Texas  Central  Raihf«y,  sold  in  foreclosure  April  33,  1891, 
has  an  authorized  capitalization  of  $4,000,000  of  stock,  of 
which  $1,325,000  is  5  per  cent  non-cumulative  preferred  stock, 
and  $2,000,000  of  30-year  Ist  mortgage  bonds.  The  mortgage 
is  to  provide  for  old  liabilities,  betterments  and  future  exten- 
sions. The  old  bondholders  are  to  receive  100  per  cent  of  their 
holdings  in  the  new  common  stock  and  50  per  cent  in  the  new 
5  per  cent  preferred  stock.  The  new  securities  are  now  being 
engraved. 
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THIRTY-NINrH    ANNUAL    REPORT. 

Chicago,  April  7, 1893. 
To  theStoeklioldirsof  the  CIdcagct  Burl.  &  Quimy  RR.  Go  : 

Your  Directors  submit  the  following  report  of  the  opera- 
tions cf  the  Cjmptny  for  the  year  ending  Dwembor  31, 18i*3  : 

EiRNINGS    AND    EXPJiXSES. 

The  Gross  Eirningsof  the  Company,  incluJing  all   leased 
roads  and  branches,  have  been  : 

From  Freight $22,70^,006  72 

From  Passonsars 7,221,143  14 

From  MaU,  Express  and  Misccllanoou.s  ,     3,011,244  10 

$33,002,393  9« 

The   operating  Expenses  and  Charges  have 
been  as  follows : 

Operating  Expenses $21,201,636  3.'5 

Taxci 1,267.35167 

Rent  of  Tracks  and  Depots 314,.573  14 

Interest  on  Bonds 6.113,73"  S) 

Binklng  Funds 765,185  1»2 

29,662,.507  88 

Leavlni:  yet.Eainlng« $3,330,S86  08 

Add  for  Dividends  and  Interest  on  So- 

eurltles  of  Controlled  Roads 81,170,584  03 

Other  Interest  and  Income lll,2»3  7i 

1.281.817  SI 

$4,621,703  89 
Dividends  have  been  paid  as  follows  : 

March  15, 1892,  I  >4  per  cent $i).'54,<137  50 

Juno  1.5,  1892,  II4  per  cent 95l,!»i8  75 

September  15,  ISfl.^,  I '4  per  cent  9)4,!*4<76 

December  15,  189 J,  1\  percent 955,087  50 

3,819,932  50 

Surplus $801,78139 

Net  Keceipts  of  B  &  M.  K.  EB.  in  Nebraska  Lind  De- 
partment for  the  year 188.571  56 

1332  COMPARF.D  WITH  1891.  ~~~ 

Gross  Earnings  from  Opcnitinein  1892 $33,007,393  96 

Gross  Earnings  from  Operating  iul891 27,916,127  78 

Increase  In  1S92 85.086  266  18 

Expenses  and  Charces  in  1S92 $2P,662,507  88 

Expenses  and  Charges  in  1891 25,361,642  88 

Increase  in  1892... $4,300,365  00 

Net  EarnlnKsinl892 $3,339.886  04 

Net  EamiLgsiu  1891 2,554,484  90 

Increase  in  1892 .  $785.401  18 

Percentage  of  Oreratinc  Expenses  (including  Taxes)  to 
Gross  EaniinKS  in  18it2 68  03 

Percentage  of  Operating  Expenses  (including  Taxes)  to 
Gross  Earnings  In  18S*1 66  45 

Increase  in  1892 1-63 

Total  number  of  Passengers  carried  one  mile  In  1892, 

exclnslve  of  Free  Mileage 325,611,118 

In  1891 289,343,493 

Increase  in  1892 36,267,625 

Gross  Earnings  from  Passengers  in  1892 $7,221,143  14 

Gross  Earnings  from  Passengers  in  18ai 6,729,809  45 

Increase  in  1893 $493,333  69 

Totalnumberof  Tonsof  Fceigiit  carried  one  mile  in  1592  2,345,442,151 
In  18i)l 1,804,977,505 

Inorcaso  in  1892 540.464.646 

Gross  Receipts  from  Freigbt  In  1892 $22,768,006  72 

Gross  Eeoeipts  from  Freight  In  1891 18,369,821  24 

Increase  In  1892 $4,393,1«5  43 

CAPITAL    STOCK. 

The  Capital  Stock  of  the  Chicago    Burlington  &  Quincy 
Railroad  Company  at  the  date  of  the  last  Report 

was $76,393,000  00 

Issued  during  the  year  on  account  of 

0.  B.  &  Q.  RK.  5  per  cent  Bonds  of 

1903  converted 14,000  00 

Total  Capital  Stock  C.  B.  &  Q.  RB.  Co. 
December  31,  1892 $76,407,000  00 

Capital  Stock  of  the  Burlington  &  Mis- 
souri Riv.  KR.  Co.  (Iowa)  Dec.  31,  '91  $1,905  00 

Less  subscriptions  to  B.  &  M.  R.  RR. 
(Iowa)  Stock  purchased  and  oanooled.  405  00 

1,500  00 

Aggregate  of  Capital  Stock  on  December  31,  1892 $76,408,500  00 

FUNDED    DEBT. 

The  Funded  Debt  of  this  Company  at  the  date  of  the  last 
Report,  including  contingent  liabilities  for  its  branch  roads, 

was , $114,431,480  81 

There  have  been  issued  during 
the  year  Bonds  as  follows  : 
C.  B.  &  Q.  Consolidated 

Mortgage    7    per    cent 

Bonds  of  1903,  sold $800,000  00 

C.  B.  &  Q.  convertible  5 

per  cent  Bonds  of  1903, 

sold 7,639,500  00 

>— $8,489,500  00 
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Brought  Jormard %S,43<}joo 

The  reductions  during  the 

year  have  been  as  follows  : 
Purchased     for     Sinking 

Funds  and  canceled  : 

C.  B.  &  Q.  4  per  cent  Bonds 
01191!*  (Iowa  DlvHlOQ).    $214,000  00 

C.  B.  &  Q.  4  per  cent  Bonda 
of  1927  (Nebraska  Ex- 
tension)       319,00000 

B.  A  M.  R.  RR  (Iowa)  Land 
Grant  7  per  cent  Bonds 

of  1893 360,350  00 

ConTOrted  Into  stock : 

C.  B.  db  Q.  5  per  cent  Bonds 

of  1933 14,000  00 


%jJ4,4}i,4So  S4 


$907,350  00 


Ket  Increase  of  Funded  Debt  during  tlie  year 

There  have  been  transferred  during 
the  year,  from  the  debt  of  coatrolled 
properties  to  cootiagent  liabilities 
for  branch  roads,  by  tbe  lease  of  the 
Chicago  &  Iowa  R.  R.,  Bonds  as 
follows  : 

Cliioago  &  Iowa.  First  Mortgage  8  per 
cent  Bonda  of  1900 $600,000  00 

Chicago  &  Iowa.  Second  Mortgage,  8  par 
centBoudsof  1901 1,150,000  00 

Chicago  Book  ford  &  Nortliem  First  Mort- 
gage 8  per  cent  Bonds  of  1895 250,000  00 


7,532,150  00 


2,000,000  00 


Total  Funded  Debt  December  31, 1892 $123,963.630  84 


Whole  amount  of  Stock  and  Bonds  Dec.  31, 1892 «i0J,372,13U  B4 


LENGTH  OF  ROAD. 

The  number  of  miles  of  Road  owned  and  leased  by  the         Miles. 
Company,  iucludlnj?  all  Branches,  on  Dec.  31,  1891, 
was 5,167H5iooo 

Add  for  milsa^e  leased  and  operated  Jointly  with  other 
Companies,  and  Roads  for  which  a  fixed  yearly  rental 
is  paid Ifilti^iixtc 

Total  numbnr  of  miles  operated  by  the  Company  Dec.  31, 
1891,  aa  stated  In  the  last  Annual  Report 5,32469iq(| 

BThere  have  been  added  during  the  year: 
In  Illinois  : 

The  Chicago  &  Iowa  R.  R.  leased  under  date        Miles 
of  January  1, 1892 101»<ioo 

In  Nebraska  : 
An  rExtepslon  of  the  Republican  Valley  & 
Wyoming  Railroad  from  Palisade  westward 
to  ImperlRl,  completed  and  opened  for  busi- 
ness August  15,  1892 30»5ioo 

In  Wyoming: 
An  Extensioa  of  the  Grand  Island  &  North- 
em  Wyoming  B.  R.,  from  Gillette  westward 
toBheridan,  com  ileted  and  opened  for  busl- 
nessNOT.  26,  1892 101"iOo 

23481100 

There  has  been  a  net  reduction  duritfe  the 
year,  owing  to  sundry  changes  in  Joint 
tracks  and  ooanections  at  Junction  and 
Terminal  Points,  of 27flinn 

Net  increase  of  mileage  during  the  year 


Total  number  of  miles  operated  by  the  Com- 
pany, DeoemberSL,  1892 

Divided  as  follows: 

Vnmberof  miles  of  Road  owned  and  leased  by 
the  (jompany,  includiuK  all  Branches S,403l4ioo 

Itileage  leased  and  operateil  jointly  with  other 
Companies,  and  Roads  for  which  a  fixed 
yearly  rental  is  paid 1521^100 


23162100 


6,6563iioo 


6,55681100 


Average  number  of  miles  operated  during  1892 5,46103,(,n 

LENGTH  OF  SECOND  TRACK.  ~ 

In  Illinois  36-100  miles  and  in  Iowa  51-100  miles  of 

Second  Trdck  were  built  during  the  year. 
The  number  of  miles  of  Second  Track  on  Dec! 

81,  1893,  was 

Mvla. 

In  Illinois 20toiioo 

In  Iowa 888I100 

In  Nebraska 4''6joo 

Total ,.. 297S7ioo 

LENGTH  OF  THIRD  TRACK 

No  Third  Track  has  been  built  during  the  year. 
The  number  of  miles  of  Third  Track  on  Deo.  31,  '92,  was.  29lOiog 

(All  in  Ulnois.) 

CONSTRUCTION. 

There  has  been  expended  for  Construction  during  the  year 
on  the  Chicago  Burlington  &  Quincy  Railroad  and  Branches 
in  Illinois: 

For  Land  and  Right  of  Way $201,188  41 

New  Buildings 68,131  78 

IBurlington  Bridge 63.83r>  07 

Overoronsing  III.  C.  RR.,  Clyde 103.049  12 

Sheep  Yards  at  Montgomery ' 

New  Iron  Rri  iges  

Fourth  Tf  aok.  California  Av.  to  Riverside 

Paving  Grounds  and  Tracks,  Chicago 

New  Side  Tracks 

Miscellaneous  Construction 


.M, 25 'J  53 
26.45105 
19.935  39 
14.02S  39 
19,090  15 
62  50 


$557,011  28 


tThe  expenditure  on  account  of  Burlington  Bridite  U  the  excess  in 
SOBt  of  a  double-craok  bridge  over  the  cost  of  replacing  the  old  bridge. 


Brought  forward ...$jf7,cyy  3& 

On  the  Chicago  Burliagton  &  Quiacy  Railroad 
and  Branches  in  Iowa: 

For  Land  and  Right  of  Way.... „ $2.24'*  57 

New  Side  Tricks 2,71444 

Overcrossing  C.  Ft.  M.  <&  u.  M.  RR.  near 

Octimwa 27.418S6 

New  Buildings  6.2)053 

New  Iron  BrirlgBS 6,5 '000 

Miscellaneous  Construction 1,X53  60 


On  the  Burlington  &  Missouri  River  Railroad  in 
Nebraska  and  Branches: 

For  New  Side  Tracks $115,521  98 

Land  and  Rii?ht  of  Way 21,832  81 

New  Buildings  and  Water  Works  87.0l'»6i} 

New  Fences 17.960  70 

Nebraska '  iiy  Bridge 13.089<i2 

New  Telegraph  Liue^ 8,580  33 

New  Shops  at  Havelock 48,'»i3  81 

Chanec  in  Line  at  Seward  Nebraska 36.372  58 

New  Interlocking  By  stems 4.86s  .^2 

New  Ballast 71.'^22  6i 

Widening  Banks 20.882  83 

Cmlercrossing.  Rivenna 3, 23  j  78 

Completion    of     Work   on     New     Lines 

OpenedinlSSl  86.13i  99 

Miaoelliiueous  Construction 3,3SJ,  8* 


46,812  70> 


On  Account  of  New  Lines  in  Ne- 
braska, So.  Dakota  and  Wyoming,  as 
follows  : 

In  Nebraska. 
Republican  Valley  A  iVyomin!?  Riilroad— 

From  Filisaie  to  Imparial $215,6)5  4S 

In  South  Dakota. 
Grand  Island  &  Wyoming  Central  RR.- 
Branoh  from  Englewood  to  R'lby  Basin  .    308,758  81 
In  WroMiNG. 
Grand  Island  &  North-.rn  Wyoming  RR — 
From  Gillette   Northwest,     completed   to 
Sheridan 1,9'5.28169 


538,412  22 
$1,142,266  20 


Deduct  for  Premium  on  Bonds  Issued,  and  excess  of  Dis 
count  oTrr  Premium  on  Bonis  purchased  for  Sinking 
Funds  and  canceled 


2,509,716  94 
$3,651,983  14 


166,340  91 

Total  Construction $3,485,642  23 

EQUIPMENT. 

The  cost  of  Equipment  addel  during  the  year 
was 2,900,655  16 

Total  Construction  and  Equipment f6.3:)6,297  39 

Note— In  addition  to  the  above  construction  and  eciiipmeat  expendi- 
tures, this  (^ornimuy  p  irch  isel  during  tho  year  fro'Q  the  St.  Louis 
Keokuk  &  Northwestern  BK.  Co.  its  flr.st  mort^fage  six  pec  cent  bonds 
to  the  amount  of  $1,350,000,  which  sum  has  been  used  by  the  last- 
named  Company  in  the  canst'oecton  of  its  new  line  into  St.  Louis,  at 
explained  on  page  18  [of  report]. 

There  have  been  added  to  the  E'j[uipm9nt  during  the  year  : 

Box  and  Cattle  Cars  1,788 

Platform  aul  Coil  Cars....      937 

HandCara 18 

Rubble  and  Iroa  Cars 21 


Engines 112 

Pasa'ger&Comblnac'nCars.  117 

Baggage.  Mail  &  Exp.  Oars.  15 

DiniugCars 1 

WayCars 20 


The  Equipment  at  the  end  of  the  year  is  as  follows : 

Wrecking  Cars ,....  9 

Box  and  Cattle  Cars 23,750 

Platform  and  Coal  Cars  ....  6,904 

Pile  Drivers 5 

Hand  Cars    1,465 

Rubble  and  Iron  Cars 1,098 


Engines 862 

Passger&Comblnat'nCara.  50.1 

Baggage,  Mall  &  Exp.  Cars.  160 

DiniugCars 9 

Officers'  and  Pay  Cars 11 

WayCars 396 

Boarding  Cars 15 


GENERAL  REMARKS. 

The  actuallength  of  road  in  operation  December  31,  1892, 
was  5,556  miles,  against  5,384  miles  December  31,  1891 — an 
increase  of  233  miles. 

The  average  numbT  of  miles  operated  by  the  Chicago  Bur 
lington  &  Quiacy  Railroad  Company  in  1893  was  5.461,  against 
5,285  the  year  before.  The  gross  earnings  per  mile  of  road 
operated  were  $6,043  29  in  1892,  against  $i,3S2  14  in  1891. 
The  operatins  expenses  including  taxes,  per  mile,  in  1893, 
were  $4,114  45,  agiiost  $3,509  79  in  1891,  The  percentage  of 
operating  exoenses,  including  taxes,  to  gross  earnings,  in 
1892,  was  6S0i<,  against  66-45  per  cent  in  1891, 

The  comparisons  given  on  page  7  shDW  that  the  tons  moved 
one  mile  have  increased  29  94-10i)  per  cent  as  compared  with 
1891;  while  freight  earnings  have  increas-d  23  91- 100  per  cent. 
Passengers  carried  one  mile  have  increased  12  53-100  per 
cent,  while  passenger  earnings  have  increase  I  7  33-100  per 
cent.    Operating  expenses  have  increased  1  63-100  per  cent. 

The  properties  controlled  by  this  Company,  whose  opera- 
tions and  mileage  are  not  embraced  in  this  Report,  consist  of 
1,010*  miles  of  standard-gauge  railroad,  and  169  miles  of 
narrow-gauge  railr.)ad  owned,  and  87  mtl>"8  of  standard-gauge 
leased  and  operated  jointly  with  other  companies. 

They  earned,  gross,  for  the  year  1898: 

From  Freight $4,718.945  47 

Prom  Pa-sengers 1,-8  ,7H5  53 

From  Mail,  Express  and  Miscellaneous —   1,003.276  62 

$7,410,007  63 

•The  decrease  in  mileage  from  that  stated  in  the  report  for  1891  is 
due  to  the  transfer  of  the  Chicago  &  Iowa  R.  R.  from  "oontrollea 
properties  "  to  the  C.  B.  &  Q.  by  a  lease,  under  date  of  January  1,  189.^. 


\ 


April  22,  1893.J 


THE    CHRONICLE. 


671 


Brought  forward 97,410,01)7 1>2 

The  Operating    Expenses    and    Charges  have 
been  aa  follow*  : 

Operating  ExpenseB «4,9n7,340  27 

Taxes...:..... i32,:U529 

Kent  of  Trsolia  and  Depots..... 220,674  01 

SinkinK  Fuuds 21,00000 

Interest  on  Bonds  not  owned  by  the  C.  B.         ,     ,  . 
&  Q  KR.  Co 941,060  16 

$6,272,389  73 

Interest  on  Debt  owned  by  the  C.  B.  &  Q.  , 

RR.  Co 313,908  13*6,586,297  ei6 


Leaving  Net  Earnings 8823,709  76 

Add  for 

Interest  and  Exchange 9,848  28 

--     -                  .__    .» -„         .            _  23,384  60 


Net  Receipts  of  H.  ASt.  J.  RR.  Land  Depattment 

$856,942  64 
Out  of  which  have  been  paid 
Dividends  on  Stock 856,735  00 


Surplus  for  the  year $207  61 

Out  of  the  above  amounts  paid  for  Interest  and  Dividends, 
the  Chicago  Burlington  &  Quincy  Railroai  Company  received 
for  interest  on  securities  held  bv  it  ?313,908  13,  and  for 
dividends  on  stocks  $856,655  90,  which  are  included  in  the  item 
"Dividends  and  Interest  on  the  Securities  of  Controlled 
Roads,"  on  pane  6  [of  Report]. 

The  total  debt  of  all  these  properties  outstanding,  not  owned 
by  the  Chicago  Burlington  &  Quincy  Railroad  Company, 
December  31,  1892,  was  $14,866,000. 

In  this  connection,  attention  is  called  to  the  fact  that  the 
Chicago  &  lowi  Riilroad,  includins:  its  Chicago  Rockford  & 
Northern  Brancli,  in  all  about  102  miles,  wh  ch  has  been  ownpd 
by  the  C.  B.  &  Q.  for  many  years,  has,  until  the  year  18fl2, 
been  operated  imiependently;  and  its  mileage  and  operations 
have  heretjfore  been  included  in  the  Annual  Report  among 
those  of  the  properties  controlled  by  this  Compinv.  On  Janu- 
ury  1,  1892,  the  road  was  leased  to  the  C.  B.  &  Q.  for  greater 
convenience  of  management;  and  i's  mileage  and  operations 
have  therefore  been  included  this  year  with  those  of  this 
Company,  and  do  not  appear  in  the  statement  of  controlled 
properties.  The  outstanding  debt  of  these  properties  has  been 
decreased  by  the  purchase  and  cancellation  of  $31,000  of  Nod- 
away Valley  and  Tarkio  Valley  bonds,  and  the  transfer  to 
C.  B.  &  Q.  accounts,  as  contingent  liabilities,  of  the  bond*  of 
the  Chieayo  &  Iowa  and  Chicago  Rockford  &  Northern  Com- 
panits,  amounting  to  $2,000,000. 

Note. — The  operations  and  mileage  of  the  Chicago  Burlington  & 
Northern  Railrnad  are  not  included  In  this  statement.  That  road  in 
1892  showed  a  deficit  of  $73,653  85  axainst  a  surplus  of  $^8,568  88  in 
1391,  after  paying  Expenses  and  Interest. 


During  the  year  1892,  the  Company  earned,  over  and  above 
fixed  charges  and  contributions  to  sinking  funds,  a  little  more 
than  si:^  per  cent  upon  its  capital,  not  including  receipts  from 
land  sold.  Thenet  earnings  for  1893  show  a  moderate  gain  over 
the  year  before;  and  it  seems  reasonable  to  hope  that,  wiih  the 
improvements  which  are  being  made  to  the  property,  and  with 
the  growth  ot  the  country  where  it  is  situated,  in  population 
and  production,  we  may  gradully  increase  the  net  result,  and 
be  able,  as  time  goes  on,  to  obtain  for  the  owners  a  more  sat- 
isfactory return. 

The  increase  in  the  ratio  of  operating  eipenpes  to  earnings 
from  66'4o  per  cent  in  1891  to  68-08  per  cent  in  1892,  is  largely 
due  to  the  fact  that  the  increased  earnings  came  almost  wholly 
from  the  carriage  of  low-class  freight,  like  grain,  lumber,  coal 
and  other  staples,  which  are  neces?ardy  transported  upon  a 
very  small  mari^in  of  profit.  Had  the  average  freight  earn- 
ings per  ton  per  mile  been  the  same  in  1892  as  in  1891,  the 
ratio  of  expen-es  to  earnings  would  have  been  65-68  per  cent. 

In  1888  a  contract  was  made  with  the  Wabash  Rdilroad 
Company,  by  which  the  trains  of  our  St.  Louis  Keokuk  & 
Northwestern  Road,  which  is  on  the  west  side  of  the  Missis- 
sippi River,  have  been  and  still  are  operated  into  the  city  of 
St.  Louis  over  about  thirty  miles  of  the  Wabash  Road,  in- 
cluding the  bridge  over  the  Missouri  River  at  St.  Charles.  It 
has  become  apparent  siuce  that  contract  was  made  that  the 
growing  importance  of  the  traffic  between  the  city  of  St. 
Louis  and  the  region  of  country  to  the  north  and  west  made 
it  desirable  that  we  should  have  our  own  entrance  and  ter- 
minals there.  Accordingly,  through  the  St.  Louis  Keokuk 
&  Northwestern  Company,  whose  capital  stock  we  own,  we 
have  for  some  time  been  acquiring  land  for  terminal  purposes, 
and  in  the  spiing  of  1893  contracted  for  the  construction  of  an 
extension  of  the  ,St.  Louis  IKeokuk  &  Northwestern  Road, 
from  a  point  north  of  the  Missouri  River,  into  the  city,  about 
forty-five  miUs,  including  a  bridge  over  that  River  "at  Belle- 
fontaine  Bluffs,  eighteen  miles  oelow  St.  Charles.  It  is  ex- 
pected that  thebiidgo  will  be  completed,  and  the  new  line 
opened  for  traffic,  by  or  before  the  end  of  the  year  1893.  To 
bridge  the  Missouri  River  and  to  enter  and  acquire  terminal 
facilities  in  so  large  a  city  as  St.  Louis  is  necessarily  a  work 
of  consideraile  magnitude  and  expense;  but,  in  the  judgment 
of  your  B<^'ard,  the  importance  ana  ultimate  value  of  it  will  be 
found  to  justify  the  outlay. 

By  Older  of  the  Board  of  Directors, 

CHARLES  E.  PERKINS, 

Pregident. 


$76,393,000  00 

14,000  00 

$78,407,000  00 

$1,305  00 

105  00 

1,500  00 

$78,408,500  00 

$517,500  00 

18,300,000  00 

$462,000  00 

132.000  00 

330,000  00 

OKNERAL  ACCOUNT  CHIC.  BURL.  A  QU'Y.  RB.  CO.  DEO.  81,  189a* 
DE£IT. 
Capital  stock— 

763,930  Shares   C.  B.  <Sc  Q   Stock,   re- 
ported Uci).  31,  1991 

140  Hbares  C.  B.  &  Q.  Stock  issued  for  5 
per  cent  bonds  of  i9U3  converted 


B.  &  M.  R.  R.  R.  (fowa)  Stock,  amount 
Dec.  31, 1891 

Less  subscriptions  to  B.  &  M.  R.  R.  K. 
(Iowa)  stock  purchased  and  canceled 
in  18»2 


Totnl  stock 

Fundfd  debt— 
n.  B.&Q.7p.c.  Bonds.payable  Jan.1,189e 
C.  B.  &  Q.  Coneolldaied  Mortgage  7  per 

cent  BoDds.  pas  able  .luly  1,  1903 

C.  B.  &  Q.  Sinking    Fuud  ri  per  cent 

Hoods.  p«Table  Juno  1,  IsnS.  issui-d 

for  the  Albia  Kiiok.  &  Des  MoioeA  B.R. 
Less   amount   purcha.^ed   tor    Sinking 

Fund  and  canceled 

0.  B.  &  Q.  Sinking  Fund  5  per  cent 
Bonds.  payableOct  1, 1 90 1 .  Issued  for 
thest.  Louis Kork  Island* Chic.  K.R.   $2,500,000  00 

Less  amoiLut  purchased  for  Siukiug 
Fund  and  oaacelod 184,000  00 

C.  B.  &  Q.  Iowa  Division  Mortgage 
Sinking  Fund  5  per  c^tnt  B<nds, 
payable  October  I,  1919 $3,000,00000 

L*^ss  amount  purchased  for  Sinking 
Fuud  and  cauoeled lO'.OOOOO 

C.  B.  &  Q.  Iowa  Division  Mortgage 
Sinking  Fund  4  per  cent  Bonds,  nay- 
ablo  Ocrolier  1.  IHI ' $10,591,00000 

Less  amount  purchased  for  Sinking 
Fund  and  canceled 2,439,000  00 

C.  B.  &  Q.  Sinking  Fund  4   per   cent 

Bonds,  payable  Sepc  1,  1921,  Issued 

for  the  ''Uriington  <s  Southwest'n  Ry. 
C.  B.  &  Q.  Sinking  Fund  4  per  cent 

Bonds,    payable    February     1,    19^2 

(Denver  Extension) 

C.  B.  &  Q.  b  per  cent   Bonds,  payable 

May  1.  1913.  issue  1  for  Hmnlbal  <Se 

St.  Joseph  Rli  Slock 

C.  B.  &  Q.  Nebraska  Exteosiou  Mort- 
gage Sinking  Fund  4  per  cent  Bonds, 

payable  Miiy  1. 1927 $28,652,000  00 

Less  amount   purchased   for    Sinking 

Fund  and  canceled 1,406,00000 

27,246,000  00 

C.    B    i&    Q    Convertible   5    per   cent 

Bonds,  payable  September  1. 1903... $15,278,700  00 
Less  amount  converted  into  Stock 14,400  00 


2,316,000  00 

2,892,000  00 

8,152,000  00 
4,300,000  00 
7,968,000  00 
9,000,000  00 


B.  &  M.  R.    RR.   (Iowa)    Land   Grant 

Mortgage  Sinking  Fund  7  per   cent 

Bouds.  payable  October  1. 1893 $.'5,058,350  03 

Less   amount    purchased   for   Sinking 

Fund  and  canceled 1,515,800  00 

B.&M.  R.RR.  (la.)  Conv.  8p.  c.  B'ds.pay'le  July  1. 1894 
B  <![  M.  R.  RR   In  Nebraska  (Consolidated  Mortgage 

Sinking  Fund  6  per  cent  Bonds,  payable  July  1. 1918 
B.  &.  M.  K.  KK.  in  Nebraska  Sinking  Fund  4  per  cent 

Bonds,  payable  January  1, 1910,  Issued  for  Atchison 

&Nehra!(ka  Kt«.  Stock 

Republican  Valley  KR.  Mortgage  Sinking  Fund  6  per 

cent  Bonds,  payable  July  1,  1919 


15.264,300  00 


3,542,550  00 
66,OQ0  00 

12,894,000  00 


3,317,000  00 
1,078,000  00 


.350  00 
850  00 

$1,076,000  00 

600,000  00 

1,150,000  00 


250, 

669, 

349. 

1,125, 


001, 
600, 


,000  00 
,000  00 
000  00 
,000  00 


280  34 
000  00 


$6,720,280  84 


Total  bonds $117,243, 

Total  stuck  and  bonds $193,651 

CONTiNOBNT   LUBILITI-S  FOR  BKANCII   ROADS — 

Ott.  Os  &  Fox  R.  Val.  KK.  8p.  c.Bcmds.pay.  July  1. 1900 
Chicago  &  Iowa  Kr{.  Ist  Mortgage  8  per  cent  Bonds, 

payable  Jan  1, 1900 

Chicago  &  Iowa  RR.  2d  Mortgage  8  per  cent  Bonds, 

payaole  July  I.  19'il 

Chicago  Rockford  &  Northern  RR.  Ist  Mortgage  8  per 

ceni  Bonds  pa^ahle  Oct.  1.  1895 

Omaha&So  West.  KK.  8  p.  c.  Bonds,  pay.  June  1, 1696. 
Nebraska  Kv.  7  per  cent  Bonds,  payable  Oct.  1, 1896. 
Atch.  A  .Neb.  BR.  7  p.  0.  Bonds,  payable  March  1.  1908 
Atchison  &  Nebraska  RR  6  per  cent  Bonds,  payable 

Deo.  I,  1927  (Int   Mortgage  on  Kulo  Bridge  and  2d 

Mortgage  on  Railroad) 

Lincoln  &  North  Western  RR.  Sinking  Fund  7  per  cent 

Bonds,  payable  Jan.  1, 1910 ., 

Total  Contingent  Liabilities 

Coupon  Interest  unpaid  (including  $1,- 

304,442  .-jO  due  January  1,  18»3) $1,431,605  75 

Unpaid  Vouchers  and  Pay-rolls. 1,727,908  66 

Sundry  current  accounts 1,256,135  29 

84.415.649  70 

Profit  and  Loss $6,672,733  24 

Renewal  Fund $9,000.000  00 

Income  Account $13,075,058  34 

Hinking  funas.ghowmg  the  total  of  payments  to  and 

aecrelions  of  Siuking  Funds  for  ~ 
C.  B.  &  Q.  5  per  cent  Bonds,  account  of 

A.K.&D.M.  KR  Bonds $392,647  75 

C.  B.  lb  Q.  5  per  ceni  Bonds,  account  of 

St.  L.  B.  I.  &  C.  RR.  Bonds  1,214,028  55 

C.  B.  ,V  Q.  4  and  5  i).  c.  Bonds  (Iowa  Dlv.)  2,416,530  43 
C.  B.  iScQ.  4  per  cent  Bonds  of  1921  (B. 

&8  w;  Ry.)  602,893  05 

C.  B.  Jl  Q   4  per  cent  Bonds  of  1922 

(Denver  Extension) 1,117.87062 

C.  B.  ,Sk  Q  4  p.c  Bonds  of  1927  (Neb.Ei.)  1,277,340  79 
B.&M.K.  RR  (lowii)  Land  Grant  Bonds  9,165,46.164 
B.  &  M.  R.  RR.  in  Nebraska  6  per  cent 

Bondsof  1918 3,226.49289 

B.  &  M  R.  RR.  in  Nebraska  4  per  cent 

Bondsof  1910  (A.  &N.  RR.) 1,153.820  98 

Repuh.  Vallcj  KR.dp.e.  Bondsof  1919.  237,2»9  36 
Lincoln  &  North  Western  RR.  7  percent 

Bondsof  1910 107,106  25 


$20,916,484  21 
Total  Liabilities $254,452,056  83 
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CKEDIT. 
Construction  Accounts— 
Amount   of  Couatruction    and   Equipment  icporte.l 

Peo.  31,  1891 $113,809,309  00 

Amoant  expended  for  Construction  ol  Main  Lineia 

1892 *530,37-2H2 

Amount  expended  for  Equipment  in '92.   2,900,655  10 

3,431,027  93 

Total  construction  accounts $117,240,336  98 

Cost  of  Branch  Roads — 
Co>t  of  Branch  Construction  reported 

Deo.  31,  1891 $74,003,166  21 

CailcaKo  &  Iowa  RR   Cost  of  C.  &  I.  and 

Ita  Cbloago   Rockford    &    Northern 

Branch,  transferred  to  this  accouTit 

by  reason  of  the  lease  to  C.  B.  &  Q. 

under  dateof  Jan.  i,1892 

Amounts  shown  In  other  accounts  Deo 

31, 1891.  now  transferred  to  Cost  of 

Branch  Roads 


3,021,238  48 


306,326  78 


Amount  expended  for  Construction  on 
Branches  in  1892 

Total  cost  of  l)ranch  roads ^... 

Cost  of  Investments  la  Ha'nibal  &  Rt.  Josuph,  Kan.sas 
City  St.  Joseph  &  Council  Bluffs,  Chicago  Burlington 
&  Kausas  City.  8t  Louis  Keolculi  &  Northwestern, 
Humeston  &  Shenandoah.  Chicago  BorliuKton  & 
Northern,  and  other  Railroad  Securities 

Sundry  Investments 

Materials  on  hand  for  future  use 


$77,335,731  45 
2,955,269  4t 


$30,291,000  86 


$30,782,799  23 
$2,531.637  40 
$1,356,933  24 


Trustees  of  finlting  Funds,  shoiclng  the  cost  of  uncan- 
celed sccur  ties  held  in  Sinfci  >g  Funds  for— 

0.  B.  &Q.  5  percent  Bonds  of  1893 

C.  B.  &Q  5  per  cent  Bonds  of  1901 

C.  B.  &  Q.  4  per  cent  Bonds  of  1921 

C.  B.  &Q  4  per  cent  Bonds  of  1922 

B.  &M.  B.  RR.  (Iowa)  Land  Grant  Bonds 

B.  &M.  R.  BR.  In  Neb.  6  per  ceut  Bonos 

B.  &  M.  R  RR.  In  Neb.  4  percent  Bonds 

Bepubllcan  Valley  RR.  6  per  cent  Bonds 

Lincoln  &  Northwestern  BR.  7  per  cent  Bonds 

Total  of  sinking  funds $15,257,73171 

Current  accounts— 

Sundry  Available  Securities $521,170  83 

Sundry  Accounts  and  Bills  ReceivaDle 3,l(;0,02l  23 

Ca  h  InTreasury 3,310.364  75 


$263,128  31 

1,038.991  29 

602.893  05 

1,117,870  63 

7.50.5,13!)  Ort 

3,226,492  89 

1,158,820  88 

237.289  36 

107,106  25 


Total  current  aceoucts $6,991,556  86 


Total  Assets $254,452,056  33 


THE    DETROIT    GAS    COMPANY. 


APPLICATION  TO  THE  N.  Y,  STOCK  EXCHANGE. 


New  York.  March  20,  1893. 

Application  is  hereby  made  to  place  upon  the  regular  list  of 
the  New  York  Stock  Exchange  the  capital  stock  of  the  Detroit 
Gas  Company,  consisting  of  80,000  shades,  each  of  the  par  value 
of  $50,  amounting  in  the  aggregate  to  14,000,000,  together  vpith 
12,000,000  of  the  Consolidated  First  Mortgage  Five  per  Cent 
Gold  Bonds  of  said  company,  being  the  bonds  numbered  from 
1  to  1,000,  both  inclusive,  and  3,001  to  4,000,  bo'.h  inclusive. 

The  corporate  name  of  the  company  is  the  Detroit  Gas  Com- 
pany; the  company  was  organized  on  or  about  the  21st  day  of 
November,  1892,  under  the  authority  of  Chapter  126  of  How- 
eU's  Annotated  Statutes  of  the  State  of  Michigan,  being  sec- 
tion 4,168,  and  the  several  acta  amendatory  thereof;  the  corpo- 
ration was  formed  to  manufacture  and  sell  and  to  furnish  gas 
for  public  and  private  use  for  lighting  or  fuel  purposes  iu  the 
city  of  Detroit  and  in  the  city  of  Monroe,  in  the  State  of 
Michigan,  and  the  other  cities,  towns  and  villages  through 
which  its  pipps  may  pass  from  time  to  time  in  conducting  gas 
to  said  city  of  Detroit.  On  the  20th  day  of  February,  1893, 
the  company  purchased  and  duly  acquired  the  plant,  fran- 
chises and  other  property  of  the  Detroit  Gas  Light  Company, 
which  up  to  that  date  had  been  supplying  the  eastern  portion 
of  the  city  of  Detroit  with  illuminating  gas;  the  plant,  fran- 
chises and  other  property  of  the  Mutual  Gas  Compauy,  -which 
up  to  said  date  had  supplied  the  western  portion  of  the  city  of 
Detroit  with  illuminating  gas,  the  said  two  compauies  being 
the  only  companies  engaged  in  the  business  of  manufacturing 
and  supplying  illuminating  gas  in  the  said  city  of  Detroit;  and 
the  Detroit  Gas  Company  at  the  same  time  purchased  and 
duly  acquired  the  plant,  franchises  and  olher  property  of  the 
Michigan  Gas  Company,  which  since  the  1st  day  of  January, 
1890,  had  been  engaged  in  the  business  of  supplying  natural 
gas  for  fuel  and  lighting  purposes  to  the  inhabitants  of  the 
said  city  of  Detroit  and  the  ic  habitants  of  the  said  city  of 
Monroe. 

At  the  time  of  said  purchase  and  acquisition  by  said  the 
Detroit  Gas  Company  the  capital  stock  of  said  Detroit  Gas 
Light  Company  issued  was  $i,000,000 ;  the  capital  stock  of 
said  Mutual  Gas  Company  issued  was  $1,000,000  ;  the  capital 
stock  of  said  the  Michigan  Gas  Company  issued  was  $2,500,- 
000.  The  Detroit  Gas  Light  Company  has  no  bonded  indebted- 
ness, but  the  conveyance  of  its  plant,  franchises  and  other 
property  to  the  Detroit  Gas  Company  was  subject  to  a  pur- 
chase money  mortgage  of  $1,000,000,  dated  February  1,  1893, 
to  secure  the  payment  of  $500,000,  with  interest  at  six  per 
cent,  on  or  before  March  1, 1894,  and  the  further  sum  of  $i00,- 
000,  with  interest  at  six  per  cent,  on  or  before  March  1,  1893. 
The  Mutual  Gas  Company  had  a  bonded  indebtedness  of  ?500,- 
000,  and  its  plant,  franchises  and  other  property  were  con- 
veyed to  said  the  Detroit  Gas  Company  subject  thereto  and  to 
a  purchase  money  mortgage,  dated  December  1,  1892,  paya- 
ble within  one  year  from  the  date  thereof,  for  $500,000,  with 
mterest  at  mx  per  cent.    The  Michigan  Gae  Company  had  a 


bonded  indebtedness  of  $1,090,000.  and  its  plant,  francliiiTes 
and  other  property  were  conveyed  to  said  tlie  D^'troit  Gas 
Company  subject  thereto;  so  that  the  tot  1  amount  of  the 
capital  stock  of  said  three  companies  was  $4,500,000,  and 
the  total  amount  of  mortgage  indebtedn9ss  was  $3,000,000. 
None  of  the  said  companies  had  any  floating  debt. 
Thtf  Detroit  Gas  Company  assumed  the  payment  of  the 
bonded  indebtedness  of  said  several  companies,  and  made  pro- 
vision for  the  payment  thereof  by  means  of  its  Consolidated 
First  Mortgage  Five  per  csnt  Gold  Bond?,  dated  February  1 
1893,  con^'istiog  of  4,500  bonds  of  $1,000  each,  par  value, 
numbered  consecutively  from  1  to  4,.500  both  inclusive,  paya- 
ble to  bearer  or  to  the  registered  holder  thereof  on  the  first 
dayof  February,  1918,  at  the  office  of  the  New  York  Guaranty 
&  Indemnity  Company,  in  the  city  of  New  York,  with  in- 
terest thereon  from  the  first  dayof  Februiry,  1893,  at  the 
rate  of  five  per  centum  per  annum,  payable  in  gold  semi- 
annually, and  secured  by  a  mortga2;e  or  deed  of  trust  to  said 
New  York  Guaranty  &  Indemnity  Company,  as  Trustee, 
upon  all  its  property  and  franchises  except  the  franchise  to  be 
a  corporation  ;  of  which  bonds  those  numbered  from  1  to 
1,00 J  both  inclusive,  amounting  in  the  aggregate  to  $1,000,- 
000,  par  value,  are  by  the  terms  of  said  mortgage  or  deed  of 
trust  set  apirt,  res  >rved  and  appropriated  for  the  purpose  of 
ratiritig  or  providiag  for  by  exchange  or  otherwise  the 
said  bonds  heretofore  issued  by  the  said  the  Michigan  Gas 
Company;  500  of  said  bonds,  numbered  from  1,000  to 
1,500  both  inclusive,  amounting  in  the  ag^rega^e  to  $500,003 
at  par  value, are  set  apart,  reserved  and  appropriated  for  the  pur- 
pose of  retiring  or  providing  for  by  exchange  or  otherwise  the 
said  bonds  issued  by  said  Mutual  Gas  Company;  500  of  said 
bonds,  numbered  from  1,501  to  2,000,  both  inclusive,  amount- 
ing in  the  aggregate  to  $500,000,  par  value  are  set  apart,  re- 
served and  appropriated  for  tha  purpose  of  paying  off  and  dis- 
charging the  Slid  purchase  money  mortgage  upon  the  plant, 
franchises  and  other  property  of  said  Mutaal  Gas  Company; 
1,000  of  said  bonds,  numbered  from  2,001  to  3,009,  both  inclus- 
ive, amounting  in  tlie  aggregate  to  $1,000,000,  par  value,  are 
set  apart,  reserved  and  appropriated  f(  r  the  purpose  of  paying 
off  and  discharging  said  purchase  money  mortgage  upon  the 
plant,  franchises  and  other  property  of  said  Detroit  Gas  Light 
Company;  and  500  of  said  bonds,  numbered  from  4,001  to 
4,500,  both  inclusive,  amounting  in  the  aggregate  to  $500,000 
at  par  value,  are  set  apart,  reserved  and  appropriate!  for  the 
purpose  of  constructing  or  acquiring  a  plant  to  manufacture  or 
obtain  and  supply  fuel  gas  for  use  in  the  said  city  of  Detroit. 

The  date  of  issue  of  said  bonds  is  February  1,  1893  ;  the  date 
of  maturity  is  February  1,  1918  ;  the  par  value  of  each  bond 
-s  $1,000;  the  series  of  numbers  is  from  1  to  4,500,  both  in- 
clusive ;  the  rate  of  interest;  is  five  per  cent,  payable  on  the 
first  days  of  February  and  August  in  each  year  :  the  place  of 
payment  is  the  office  of  New  York  Guaranty  &  Indemnity 
Company,  Mutual  Life  Insurance  Company  Building,  in  the 
city  of  New  York  ;  the  holders  of  said  bonds  have  the  privi- 
lege of  registration ;  the  Registrar  of  the  bonds  is  Central 
Trust  Company  of  New  York,  No.  54  Wall  Street,  New  York  ; 
the  Registrar  of  the  stock  is  said  New  York  Guaranty  & 
Indemnity  Company,  and  the  Transfer  Agent  is  said  Central 
Trust  Company  of  New  York  ;  the  transfer  office  is  the  office 
of  said  Central  Trust  Company  of  New  York,  No.  54  Wall 
Street,  in  the  City  of  New  York  ;  the  New  York  Guaranty 
&  Indemnity  Company  is  the  Trustee. 

Earnings — The  earnings  of  the  respective  companies  whose 
plant,  franchises  and  property  were  acquired  by  the  Detroit 
Gas  Company  for  the   vears  1891  and  1892  were  as  follows  : 
1891. 
Receipts.  Expenses.       Net  Earning*. 

Detroit  Gas  IJKht  Co $215,208  99       $87,196  09       $128,012  91 

Mutual  GasCo 195,414  75  88,916  64  106,-198  11 

The  Michigan  Gas  Co 323,957  85       222,273  48  101,685  39 

Total $734,581  59      $398,385  18        $336,196  41 

1892. 

Receipts.  Expenses.  Net  Earnings. 

Detroit  Gas  Light  Co $201,209  71  $90.919  12  $113,290  .-ia 

MutunlGasCo 186,969  13  85,63120  101,337  93 

The  Michigan  Gas  Co 410,658  99  242,282  28  168,376  71 

Total $801,837  83      $418.832  60       $383,005  23 

Liabilities — The  liabilities  of  the  company,  consisting  of 
the  bonds  and  mortgages  hereinbefore  described,  provided  for 
by  the  company's  Consolidated  First  Mortgage  Bonds,  of 
which  all  of  the  bonds  numbered  from  3,001  to  4,000,  both  in- 
clusive, have  been  issued,  amounting  to  $1,000,000;  and  bonds 
from  1  to  1,000,  both  inclusive,  set  apart,  reserved  and  appro- 
priated for  excliange  for  the  bonds  of  the  Michigan  Gas  Com- 
pany, have  been  exchanged,  bond  for  bond,  under  the  provi- 
sions of  said  mortgage.  It  is  proposed  to  sell  the  remaining 
$2,000,000  of  bonds  at  not  less  than  par  before  the  maturity  of 
the  underlying  mortgages,  for  the  purpose  of  providing 
therefor. 

Assets. — The  company  has  real  estate,  exclusive  of  the 
value  of  works,  pipe!*,  conductor?,  machinery,  apparatus  and 
other  plant,  including  docks,  to  the  value  of  $398,667  56.  The 
total  amount  of  pipeageis  285  miles  and  2,748  feet.  The  com- 
pany has  in  the  treasury  for  betterments  and  extraordinary 
repairs  $190,000.  The  company  has  holders  of  the  capacity  of 
1,878,000  cubic  feet.  It  is  proposed  to  manufacture  all  arti- 
ficial gas  at  the  works  wliicn  were  formerly  of  the  Detroit 
Gas  Company,  and  which  are  practically  new,  having  been 
rebuilt  in  1891,  having  a  capacity  of  1,500,000  cubic  feet.  The 
total  cost  of  the  entire  plant  of  fie  new  company  was  $8,009,- 
000. 
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Officers. — The  officers  of  the  company  are :  President, 
William  C.  McMillan,  Detroit ;  Vice-Prt-sident,  Frank  P. 
Byrne,  Detroit ;  Treasurer,  John  Byrne,  54  Wall  Street,  New 
York  ;  Secretary,  .John  C.  Donnelly,  Detroit. 

DiEECTOHS. — The  directora  of  the  company  are:  Collis  P. 
Huntington,  C.  Weidenfeld,  John  Bvrne,  F.  8.  Smith  and  F. 
R.  Peniberton,  all  of  New  York;  William  C.  McMillan,  James 
H.  McMillan,  Dexter  M.  Ferry,  Frank  P.  Byrne,  William  H. 
WelU,  John  C.  Donnelly,  M.  W.  O'Brien  and  Jerome  Croul, 
all  of  Detroit. 

THE  DETROIT  GAS  COMPANY, 

By  John  Byrne,  Treasurer. 

The  Comnailtee  recommended  that  the  above-described 
$4,000,000  Capital  Stock  and  $2,000,000  of  the  Consolidated 
First  Mortgage  Five  per  Cent  25-ycar  Gold  Bonds  of  1918, 
Nos.  1  to  1,000  inclusive,  and  3,001  to  4,000  inclusive,  be  ad- 
mitted to  the  list. 

Adopted  by  the  Qoveming  Committee  April  12,  1898. 


NORFOLK  &  WESTERN  RAILROAD  CO. 

TWELFTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING 
DECEMBER  81,  1893. 


To  the  Shareholders  of  the  Norfolk  <fc  Western  Railroad  Co.: 

The  Board  of  Directors  herewit'i  submits  its  Report  of  the 
operations  of  the  Company  for  th)  year  endiog  December  81, 
1993  :— 

PEOPERTY. 

At  the  beginning  of  the  year  1892  your  Company  had  in 
operation  1,356  69  miles  of  railroad,  43-60  miles  of  second 
track,  and  331 -84  miles  of  sidings. 

f  No  new  extensions  or  improvements  were  undertaken  during 
the  year,  but  several  important  works,  necessary  in  anticipa- 
tion of  the  completion  of  the  Ohio  Extension,  and  undertaken 
during  the  previous  year,  were  completed.  These  include 
3-87  miles  of  second  track  between  Norfolk  and  Lambert 
Point,  and  at  the  latter  point  a  merchandise  pier  with  two- 
story  warehouse  IOC)  feet  long  and  140  feet  wide,  equipped 
with  all  modern  appliances  for  the  economical  handling  of 
freight,  an  18-stall  engine-house  and  repair  shops. 

16  trestles  upon  the  New  River  Division  were  filled  in  or  re- 
placed with  iron  structures,  and  a  25-stall  engine-house  was 
completed  at  Bluefield.  There  was  also  completed  13-03  miles 
of  short  branches  to  ore  and  coal  mines,  6-74  miles  of  second 
track  and  47  31  miles  of  sidings. 

On  the  Maryland  &  Washington  Division  8  wooden 
treaties  were  filled  in  or  replaced  with  iron  structures,  and 
some  additional  real  estate  was  acquired  at  Hagerstown. 

The  branch  Line  at  Lynchburg,  1-33  miles  in  length,  con- 
necting the  Lynchburg  &  Durham  Railroad  with  your  line, 
was  completed  and  put  into  operation  October  32,  1893. 

The  Ohio  Extension,  work  upon  which  was  commenced  in 
March,  1890,  was  so  far  completed  November  1st,  1893,  as  to 
permit  of  opening  the  line  for  traffic  upon  that  date,  although 
the  ballasting,  station  buildings,  and  some  minor  details  of 
construction  were  not  completed.  Had  the  immediate  results 
to  the  company  been  alone  considered  or  the  exceptional 
severity  of  the  winter  anticipated,  the  opening  of  the  Ohio 
Extension  would  have  been  postponed  until  the  spring,  when 
the  work  of  construction  would  have  been  entirely  completed  ; 
but  as  machinery  for  saw-mills,  materials  and  supplies  neces- 
sary for  opening  mines,  erecting  buildings,  and  establishing 
industries,  could  not  be  carried  in  until  the  line  was  in  opera- 
tion, and  as  several  months  must  necessarily  elapse  between 
the  opening  of  a  new  line  and  the  active  operation  of  any 
new  industries  it  was  considered  advisable  that  the  new  ex- 
tension should  be  opened  and  operated  at  the  earliest  moment 
practicable.  Winter  weather  of  protracted  and  extreme 
severity  almost  immediately  followed  the  opening  of  the  line, 
and  not  only  postponed  its  completion,  but  caused  an  almost 
entire  suspension  of  work  upon  the  many  new  coal  mines, 
sawmills  and  other  local  industries,  and  the  settling  of  the 
new  embankments,  slides,  &o.,  rendered  the  operation  of  the 
new  line  during  its  first  winter  difficult  and  costly. 

Your  company  operated  during  the  year  an  average  of  1,308 
miles. 

At  tlie  close  of  the  year  1892,  including  the  Ohio  Extension 
the  length  of  line  was  1,555"64  miles,  as  follows  : 

Mmii  Line. 
Miles. 
liAMUEBT'S  POIMT,  KORFOLK  TO  BBISTOL 

Branctieg , 38  30 

Roanoke  TO  Uaoermown 

Brauches  19-33 

Cripple  Ckbf.k  Junction  to  Irov  Ridqe 

Branobea  to  Iron  mines 23-69 

Kadfobd  to  Coh;mbu8 ,...,. 

Brnnches  to  coal  miaea.... 24-91 

Orahauto  Norton 

Branohea  to  coal  mines 14'71 


BraneheB. 


Total  miles  owned 

Leaaetl  Lme»—\ 
THBLTNcnBURfi  A  DURHAM  Railroad: 

LVNCnncKoTo  Dcikiiam 

Thb  Roanoke&S  >UTHrRN  Kaii.wat: 

ROAKOICE  to  WlNSTOS-SAiEM. 


j.ijH>  Total  milea  oparated. 


la  addition  to  which  there  is  of  ' 

Si:co><D  Track  :  liUes. 

Lambert's  Point  to  Norfolk 8-87 

ROANOKETO  ELLISION 21-81 

CilRIHTIANSnUBG  TO  Radkoru 12-6'J 

BluefielutoBlcestone  Junction 10-87 

Total  apcond  track 49-31 

A.NU81UIMGS 379-15 

ROLLING   STOCK. 

Your  Company  had  in  service  at  the  beginning  of  the  year 

349  locomolirea, 
176  paasengi-r  ca.ich(!a,  and 
1-2,339  frclgUt  and  oihcr  cara, 

and  the  additions  mid'3  during  the  year  consisted  of 
39  locomotivea, 
71  pa»aoof;<^i-  ooacbea,  and 
2,414  freight  and  other  cara, 

and  at  the  close  of  the  year  the  rolling  stjok  con3isted  of 

38S  locomotives. 
247  passenger  coaches, 
14,753  freight  and  other  oars. 

The  following  comparative  statement  shows  the  num'ier  of 
engines  and  cars  in  service  at  the  close  of  each  yeir  Per  Mile 
of  completed  road  : 

1886. 1887. 1888. 1389. 1890. 1891. 1892 
Mili'9  of  completed  road  at 

close  of  years 533     551    591      638  1,099  1,120  1,556 

Locomotive  to  uillo  of  road..  -19  -27  -29  -30  -28  -31  -25 
Passcojtercar  to  mlleot  road  'H  -13  -14  -14  -16  '19  '16 
Freight  andotner  cara  to  mile 

of  road 7-96  1009  1200  12-35  10-43  11-02   9-48 

The  average  mileage  of  Passenger  Engines  during  1893  was 
126  9S  miles  per  day  per  engine  as  compared  with  130  08  miles 
in  1891,  and  of  Freight  Engines  80-51  miles  per  day  par  engine  . 
as  compared  with  76-37  miles  in  1891. 

The  average  mileage  of  Freight  Cars  of  all  kinds  daring  the 
year  was  35-86  miles  oer  day  per  car  as  compared  with  3359 
miles  during  the  preceding  year. 

The  carrying  capacity  of  your  freight  cars  shows  a  steady 
average  increase.  The  average  number  of  tons  of  paying; 
freight  transported  in  each  car  has  increased  from  9'75  tons  ia 
1883  to  18-19  tons  in  1893. 

The  average  number  of  tons  of  paying  freight  transported 
in  each  train  has  increased  from  107  tonj  in  1883  to  311  tons 
in  1893. 

In  the  last  Annual  Rjport  the  statem^int  was  made  thit  for 
many  years  past  the  gross  earnings  had  increased  in  propor- 
tion to  the  rolling  stock  provided,  and  that  for  every  $1,000,000 
of  cars  and  engines  placed  in  service  the  Company  had  earned 
annually  an  average  of  about  §930,000.     On  account  of  many 
adverse  circumstances  this  average  was  not  maintained  during 
the  past  year,  as  will  be  sfeen  from  the  following  statement, 
which,  however,  [shows  that  for  every  $1,000,OOJ  of  rolling 
stock  placed  in  service  the  average  annual  increase  in  gross 
earnings  for  a  period  of  8  years  amounted  to  about  $834,000 : 
Value  of  new        Increase  in 
Sollinq  Stuck    Gross  Earnings     Gross  Earn' 
acgnirecl  over  previous         for  year. 

Tear.  during  t/car.  pear. 

19«5 $100,287  $i9968  $2,771,121 

1886 335,053  480,936  3.252,057 

1887 1,164,333  1,002.737  4,254,794 

1888 1,087,5S7  644,805  4,899,599 

1889 81.2,550  697.526  5,597,125 

1890 2,573,592  l,9(j4,7Ul  7,561,916 

1891 900.850  1.026,126  9.188,012 

189^ 1,823,011  764,840  9,952,882 

$8,787,252  $7,241,729  

REVENUE. 

Gross  earnings $9,952.?81  69 

OPEBiTiNfi  EXi-EXSES,  including  taxes 7,031,672  66 

Proporliou  of  expenses  to  earnings,  71  per  cent  ^^^^ 

Net  earnings $2,921,209  03 

Otuer  income— interest,  dividenda,  &c Ii4,a08  02 

Total  income $3,065,815  05 

To  which  thfire  was  added  the  remainder  of  the  special 
dividend  fund  of  $271,260  provided  at  the  time  t.f  the 
acquisition  of  the  Shenandoah  Valley  Railroad  by  an 
asfeaamcnt  of  $66  on  each  general  mortgage  bond  of 
that  Company 136,16000 

Total $3,202,075  05 

DEDIJCT  INTEREST  CHABiJES  : 

On  funded  debt $2,353,068  48 

On  oar  trust  obligations 74,795  11 

llentala,  Lynchburg  &  Uurham  Railroad 
Company 47,307  77 

Total  flxed  charges 2,475,76136 

Net  income  for  the  year ^'-^^''^l?  52 

Surplus  income  December  3l8t,  1891 l,45b,976  93 

Total ' »2,1S3,290  62 

Dividends  were  paid : 
April-iHth.  189-2, 1 'a  per  cent  on  400.000 

shares  of  preferred  stuck $600,000  00 

Octoiier  28th,  1S92,  1  per  cent  on  430.- 
000  eharea  preferred  stock 430.000  00    .  -gp  „^  q» 

Surplus  December  31  Rt,  1892 $1,153,290  62 

There  was  used  for  the  purcnase  of  bonds  nnaer  the  .-~o- 

Sinking  Fund  clause  of  Equipment  Mortgage 139,403  86 

BurpluB  December  31st,  1392 $1,  U3,831  76 

It  will  be  observed  that  the  surplus  net  income  accruing 

from  the  operations  of  the  fiscal  year  1893  wis  less  than  the 

aggregate  amount  of  dividends  paid  during  the  year.    The 

1,555  64    April  and  October  dividends  paid  in  any  year  must  of  neces- 


lliles. 
412-32 

238-11 

45-19 

402-24 

100-40 

1,198-26 
120-99 

1,319-25 

115-09 

121-30 
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gity  appear  as  charges  in  the  revenue  statement  for  the  year 
in  which  they  are  paid,  but  dividends  are  based  upon  the  net 
earnings  of  the  period  of  12  months  ending  June  30th  or  De- 
cember 81st  and  preceding  the  declaration  and  payment  of  the 
pwticular  dividend.  During  the  13  rnnntbg  ending  June  30th, 
1892,  the  net  income  was  $1,098,080  61,  and  $60D,000  having 
been  paid  in  dividends  in  the  previ  lus  April,  there  was  left 
applicable  to  dividends  in  October  §498,080  61.  As  the  Com- 
pany had.then  outstanding  430,000  shares,  it  became  necessary 
to  reduce  the  dividend  to  1  per  cent,  requiriUii  $430,000. 
The  net  income  for  tlie  12  months  ending  December  31st, 
1892,  as  shown  from  the  above  statement  of  revenue, 

was $726,313  09 

And  as  the  dividend  paid  in  October  amounted  to 430,000  00 


There  remained $296,313  69 

applicable  to  the  dividend  which,  under  ordinary  circum- 
stance?, would  be  payable  in  April,  1893,  which  amount  is  not 
sufficient  to  justify  the  declaration  of  a  dividend. 

As  compared  with  the  previous  year,  the 

Gross  Eari'injts increased .^    $764,839  68,  or  8  per  cent. 

The  Operating  tfixpenses,  including  taxes, 

increased 1,021,905  43,  or  17  per  cent. 

And  the  Not  Earnings  decreased 257,065  75,  or  8  per  cent. 

The  gross  earnings  were  1764,839  68  more  than  during  the 
previous  year.  Of  this  amount  $374,773  was  due  to  the  in- 
creased mileage,  which  was  217  miles  more  than  the  average 
of  the  previous  year,  the  average  rate  per  ton  per  mile  b^-ing 
even  lower  than  for  the  preceding  year.  The  gross  eirnings 
of  your  main  line  and  its  branches  were  $10,38i!  per  mile  as 
compared  with  $10,146  per  mile  of  the  previous  year,  the 
earnings  of  the  older  portion  of  your  lines  thus  showing  a 
slight  increase,  but  the  smaller  earnings  on  the  newer  and 
less  developed  portions  of  your  lines  reduced  the  average 
earnings  of  your  entire  system  to  $7,609  pi-r  mile.  Tlie operat- 
ing expenses  were  $1,031,915  in  excess  of  the  previous  year, 
the  proporiion  of  operating  expenses  to  gross  earnings  being 
71  per  cent  as  against  65  per  cent  in  the  previous  year,  but  the 
cost  of  operation  per  mile  shows  a  reduction  of  $133.  the 
operating  expenses  for  the  year  being  at  the  rate  of  $5,376  per 
mile  as  compared  with  $5,508  for  the  previous  year.  The  net 
earnings,  as  shown  in  the  above  statement,  decreased  $2.57.065. 
The  net  earnings  per  mile  being  $2,233,  as  against  $3,918  per 
mile  the  preceding  year,  a  decrease  per  mile  of  $680. 

The  unfavorable  and  disappointing  results  of  the  past  year 
(which  were  not  peculiar  to  your  Company,  but  prevailed  in 
many  sections  of  the  country  and  affected  many  railroad 
lineK),  whilst  principally  due  to  the  fact  that  the  industries 
upon  the  newer  portions  of  your  line  had  not,  on  account  of 
the  general  business  depression,  been  sufficiently  developed 
to  enable  them  to  contribute  their  full  quota  to  the  revenue 
of  your  Company,  were  also  in  a  measure  due  to  the  falling 
off  in  throuah  traffic,  the  decrease  in  earnings  from  this 
source,  notwithstanding  the  number  of  new  connections  made, 
being  $88,345,  but  also  to  the  fact  that  the  increase  in  tonnage, 
which  amounted  to  826,786  tons,  was  in  classes  paying  the 
lowest  rates  of  freight. 

The  passenger  traffic  was  also  less  remunerative  than  here- 
tofore, owing  to  largely  increased  train  mileage  with  less 
proportionate  increase  in  the  number  of  passengers  carried 
and  to  the  lower  average  rate  received  per  pussenger  per 
mile,  the  result  being  that  although  the  number  of  passengers 
carried  during  the  year  increased  345.337,  the  gross  earnings 
therefrom  otly  increased  $61,236  50,  and  the  expenses  in- 
creased $221,095  84,  resulting  in  a  net  decrease  from  this 
source  of  $159,869  84. 

A  comparison  with  previous  years  is  shown  in  the  follow- 
ing statement : 

Aver.  Miles 

Tear.  Operated. 

1885 503 

1886 507 

1887 527 

1888 542 

1889 ..„ 691 

1890 826 

1891 1,091 

1892 1,308 

The  results  of  operating  your  lines  for  a  series  of  years  are 
shown  by  the  following  comparative  statement: 


Gross  Earnings 
'per  mite. 
$5,509  19 
6.414  31 
8,073  61 
9.039  85 
9,470  60 
9,154  86 
8,421  67 
7,609  24 


Net  Earnings 

per  mile, 

$^,230  28 

2,.n4C  64 

3,360  55 

3,501  24 

,    3,576  60 

3,296  98 

2,913  IS 

2,233  34 


FREIGHT  TRAFFIC. 


Year.  Gross  Earnings. 

1885 $2,771,120  87 

1886 3,2,'5 2,056  59 

1887 4,254.794  03 

1888 4,899,598  89 

1889 5.597,124  58 

1890 7,561,915  97 

3891 9,188,042  01 

1892 9,952  88169 


Oper.  Expenses.  Net  Earnings. 

$1,649,281  68  $1,121,329  19 

1,860.909  36  1,291,147  23 

2,483,780  21  1,771,013  82 

3,001.9i7  13  1,897.671  76 

3.483,352  41  2,113,772  17 

4,838,610  49  2,723,305'48 

6,009,767  23  3, 17c, 274  78 

7,031,672  66  2,921,209  03 

The  growth  of  the  traffic  and  revenue  is  shown  separately  for 
passengers  and  freight  in  the  following  tables  : 
PASSENGER  TRAFFIC, 


Tear. 

PasseTtgers  Carried. 

Earnings. 

Local. 

r/iro'. 

Total.  1 

Local. 

887,68:  62 

422,811  42 

590,619  41 

754,802  98 

802,387  64 

l,4a«,010  118 

1.045,089  47 

1,70' ,89*1  18 

Through. 

U.S.  MaUs. 
Expreis,4cc 

Total. 

188B 

1886,,,,. 

1887 

1888 

1889..... 

1890 

1891 

1892 

885,896 

S82,0»2 

536,r9T 

744,269 

808,nB« 

1,477,248 

1,855,891 

2,19H.Hrtt 

22,191     388.087 
18.187     400,289 
23,351     55'<,951 
2H,97M     771,248 
33.117     811,»8«1 
41,983  1,619,231 
81."31  l,K87,522l 
.34,240  v!,232,90!l 

70,757  77 
83,419  93 
94,587  14 
100,975  22 
137,917  OS 
17-»,850  28 
174,603  6i 
172,923  V 

121,323  34 
1^5,132  11 
l-,!«,834  43 
140,772  52 
157,^Ha  4'^ 
221,871  22 
278,132  r  9 
30s,71>!  5u 

579.768  73 
«11,:«3  48 
S12,091  08 
1.002,550  f  7 
1,1197,887  14 
1,834,131  S8 
i,097,725  72 
i.l89,oSd  13 

As  compared  with  the  previous  year,  the  earnings  from 
Local  passenger  traffic  increased  4  per  cent  and  the  earnings 
from  Through  passenger  traffic  decreased  1  per  cent. 


rear. 


1885.,.. 
18S6..,, 
1887.,.. 
1888... 
1S,S9  .. 
1890.... 
1891.,,, 
1892. . . . 


Tons  of  Freight  Carried. 


Local.     Tkro'.     Total. 


957,709  242,081  1,199,790 
l,2«f,60l|28:l,2-1rt,  1,555,817 
1,88',),51«  3.9,172  2,208,n88 
2,863,219'  400,157i2,783,376 
2,8«2,"46  .143,75a  3,435,79; 
4,370,716  «88,-<7h!s.(  59,595 
5,0«0,,39l  I  707,550  5,797,941 
5,94s,27i!67a,45fl6,624,;2'i 


Earnings. 


Local. 


Throm.      ^,S: 


$ 

51,2i" 


1« 


1,453.12101;  081,995  97 
1,778,457  281  812,369  36 
2,531,581  2;:  87M,t888l 
2,979,603  23|  810,'  03  4h 
3,:i90,7-,^0  I3l  l,'Pv:6.594  if 
4,494,985  7«;l,Ul,2.51  33 
5,59'  ',:<22  9 1 , 1.389,«0'l  7t'|  110  j  80  60 
6.331,  li-8  ol;  1 ,803,012  isl  129,115  0" 


49,8  8  49 
37,i8i8 
78,881  53 
81.M4?6 
91,567  2.'< 


2,191,852  14 
2,«40,<i93  18 
3,442,7u2  97 
3,89?,048  22 
4.499,257  44 
.^,727,784  39 
".090,316  189 
7,763,345  56 


The  earnings  from  Lioal  Traffic,  that  is  passenger  and 
freight  traffic  orijfinatin^  at,  or  destined  to.  pomis  upon  your 
line,  were  84'5  per  cent  of  the  aggregate  earnings. 

Comparative  tables  of  passenger  and  freight  statistics  for 
several  years  are  given  below:  — 

PASSENGER  STATISTICS. 


Earningsper 

Expenses 

Profit  per 

No.  of 

Passenger 

Passenger 

per 

Passenger 

Tear. 

Passengers. 

Mileage. 

per  Mile. 

ras'nger 
per  Mile. 

per  Mile. 

Cents. 

Cents. 

Gents. 

1885 

388.087 

19.151.534 

3027 

1-777 

1-250 

1836 

400.269 

19,5^0.000 

3122 

1-943 

1179 

1887 

5i8.951 

26,703,579 

S-011 

1733 

1-308 

1888  .... 

771.248 

35.385,815 

2-833 

l-5e3 

1-270 

1889 

841.986 

36,392.468 

3 '017 

1-819 

1-198 

1890 

l,51H,a3l 

64,086,450 

2-882 

1-619 

1-243 

1891 

1.8^7.522 

71,391,761 

2-938 

1-S67 

1-071 

1892 

2,232.909 

76  530,531 

2  861 

2031 

0-830 

FREIGHT  STATISTICS. 

Tonnage 

Earnings  per 

Ton  per  Mile. 

dents. 

Expenses 
per  Ton 

Profit  per 

Toil,  per 

Mite. 

Tear. 

So.  of  Tons. 

Mileage. 

per  Mile. 

Ot.tits. 

Cents. 

1885 

1,199.790 

205,788,-72 

0-741 

0  443 

0-298 

1886...... 

1,5,=.5,867 

403,  08.908 

0-6^5 

0-39  ! 

0-263 

1887 

2,208,688 

541,917.945 

0-635 

0  373 

0-262 

1888 

2.763.376 

669  526,740 

0-582 

t-366 

0-216 

18?9.  .. 

3,435.797 

819,160  394 

0-349 

0-344 

0-205 

1890 

5.059,595 

1  003,872.726 

0-571 

0-379 

0-192 

1891 

5,797,911 

1.292,984.631 

0  54-? 

0-361 

0-187 

1892 

6,621,727 

1,44±,835,620 

0-537 

0-379 

0-158     , 

The  average  rate  per  ton  per  mile  during  the  year  was  0'537 
cents,  a  decrease,  as  compared  with  the  previous  year  ot  0  010 
cents.  The  average  expenses  per  ton  per  mile  were  0-38  cents, 
an  increase  of  0019  cents  as  compared  with  the  previous  year. 

MINERAL    TRAFFIC. 
The  mineral  traffic  increased  during  the  year  650,777  tons 
over  the  previous  year.     Tne  growth  and  diversified  character 
of  this  class  of  local  traffic  is  shown  in  the  following  state- 
ment : — 


I8S2.. 
1883,. 
1881., 
1885.. 
1886.. 
1887.. 
1888  . 
1889.. 
1890.. 
1891.. 
1892,, 


Iron       Pi^ 
Ore.      Iron. 


Coal. 


Tons 

1,399 
51,915 
49,302 
60,835 
65,851 
128,696 
195,860 
249,374 
480,981 
639.339 
.818,757 


7'OTUt. 

13,372' 
24,0111 
28,591 
23,209 
34,917 
48,642 
95,383 
161,215 
2,35.811 
-283.590 
417,611 


Turn. 

4,735 
54,552 
168,229 
499,138 
739,018 
992,260 
,343,312 
,613,900 
,892,969 
,341,226 
,0:<6,0;3 


Tons. 

23,762 
58,360 

48,571 

59,021 

151,171 

202,808 
310,604 
499,148: 
466,016, 
1199  777' 


Tnna. 
6,181 
20,217 
27,718 
15,623 
24,461; 
80,948 
49,573 
87,965 
187,683 
247,863 
301,963 


Zinc 
ureS: 
Spelter 


Tons. 

8,362 

777 

1,185 

1,021 

1,437 

8,677 

15,479 

16,293 

14,420 

1-1.672 

22.80  ■ 


Other 

Hirter- 

als. 


Tnm. 

19,262 

23,113 

80,991 

36,881 

86,671 

59,255 

68,604 

68,508 

247,8211 

-2i8,178 

215,675 


Tons. 

48,311 

198,947 

347,376 

685,271 

961,366 

1,417,549 

1,960,415 

2,438,767 

3,558  869 

4,164,884 

4,805,66 


Line  Trade. 

Total  Coal 

{Local.) 

and  Coke. 

Tons. 

Tons. 

10S-05 

105,805 

272,178 

272,178 

278,741 

651,987 

360,286 

929,635 

566,719 

1,308,594 

781,949 

1,770,791 

988.80  J 

2,124,-i49 

1,418,371 

2,709,947 

1,603,865 

3.282.671 

1,784,246 

3,666,733 

The  Coal  and  Coke  transported  over  your  line  during  1893 
(including  530,883  tons  used  by  your  company)  was  3,666,733 
tons,  an  increase  of  384,063  tons,  as  compared  with  the  pre- 
vious year. 

The  growth  of  this  trafflo  is  shown  by  the  following  state- 
ment : — 

Tidewater. 

Tear.  Tuns. 

1883 None. 

1884 None. 

1885 373,24.6 

1886 569,349 

1887 741.875 

1888 988.84-i 

1889 1,135,446 

1890 1,'?9I,576 

1891 1,678,806 

1892 1,882,487 

The  continued  increase  in  local  consumption  of  coal  and 
coke  is  particularly  noticeable  and  gratifying. 

Ores  and  Iron. — Tlie  shipments  of  iron  ores  were  618,757 

tons,  an  increase  of  79,418  tons,  or  J  5  per  cent,  as  compared 

with  1891.     The  shipments  of  pig  iron  were  417,611  tons,  an 

increase  of  134,031  tons,  or  47  per  cent,  as  compared  with  1891 . 

FINANCIAL. 

To  meet  the  Company's  financial  requirements  for  complet- 
ing the  Ohio  Extension  and  for  the  transportation  facilities 
needed  in  connection  therewith,  authority  was  given  by  the 
shareholders  at  the  annual  meeting  held  May  4tb,  1893,  for  the 
issue  of  100,000  shares  of  preferred  stock,  it  being  intended 
that  not  exceeding  50,000  shares  would  be  issue  1  during  the 
year  and  offered  for  subscription  to  the  shareholders. 

As  explained  in  a  circular  to  the  shareholders  issued  under 
date  of  September  2Sth,  1893.  the  market  price  of  the  preferred 
shares  after  the  annual  meeiiog  was  such  that  an  immediate 
offer  to  the  shareholders  was  impracticable,  and  in  order  that 
the  construction  of  the  Ohio  Extension  should  proceed  without 
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interruplioD,  and  to  provide  at  l^ast  a  portion  of  the  money 
required,  an  arrangement  was  made  with  a  syndicate  of  bank- 
ers through  whom  the  $3,000,000  collateral  loan  had  bpen 
eflfected.  by  whif  li  the  collateral  loan  was  continued  until  De- 
cembor  81sr.  1893.  and  the  syndicate  agreed  to  purchase  and 
pay  for  80,000  of  the  preferred  shares  at  $50  currency  per 
share,  leas  a  rebate  of  $3  per  share,  the  shares  to  be  held  by 
the  syndicate  for  at  least  three  months,  subject  to  the  linht  to 
the  Company  to  offer  the  Kame,  together  with  an  additional 
number  of  shares,  for  subscription  to  its  shareholders  at  $50 
per  share. 

The  market  price  of  the  shares  having  still  further  declined, 
an  extension  of  time  for  30  days  was  obtained,  at  the  end  of 
which  it  was  decided  to  ask  for  no  further  extensions  of  time, 
and  the  syndicate  became  the  uncondilional  owners  of  the 
80,000  shares. 

In  the  circulir  above  referred  to  reasons  were  given  for  re- 
ducing the  October  dividend  to  I  per  cent,  and  for  paying  it 
in  scrip  convertii)le  into  debenture  bonds  bearing  interest  at 
the  rate  of  5  per  cent. 

There  were  also  sold  during  the  year  : 
82,160.000  100-year  morfKage  bornls; 

l.«)0,0  '0  MaryUud  &  Washlnston  Division  bonds; 
61,000  Equipment  MorlgiigB  bonus; 
900,000  5  per  cent  Guld  Car  Trust  ocrtlfleates. 

The  proceeds  of  these  sales  were  applied  towards  the  pay- 
ment of  the  following  expenditures  for  capital  accounts  : 

Ohio  Extension  $2,036,785  02 

Betterments  »nd  additions  to  the  property.  Including 
new  iron  r.rldKes.  en(ilne-houBe8.47'31mlle9ot  sldloga, 

real  estate.  &c 743.702  90 

Terminal  faclliilea 52W.771  62 

BraneUea  to  coal  and  ore  mines 237.H93  54 

Lynchburg  Belt  Une lOO.CR.'J  56 

Second  track  (7-34  miles) 197,436  43 

Betterments  to  the  .Maryland  AWaahlogton  Division....  431,175  49 

Rolllug  stock 853,745  20 


Total $5,131,275  76 

Car  Trust  oMigations  maturing  In  seven  years,  to  the 
amount  of  |884.9^9  50.  were  is-sueJ  early  in  the  year  for  new 
rolling  stock,  costing  $1,033,811  33,  in  addition  to  which  the 
"  Equipment  Mortgage  of  1893,"  which  oriainally  contem- 
plated an  issue  of  $5,000,000  bonds,  was  modified  by  limiting 
the  issue  to  $900,010,  representing  rolling  stock  costing  |1,083,- 
680  previously  acquired  and  paid  for  by  your  company,  by 
eliminating  the  sinking  fund  provision  and  changing  the  date 
of  matufiiy  of  the  b  'uds.  The  $900,000  of  bonds  were  then 
deposited  in  trust  with  the  Girard  Life  Insurance,  Annuity 
&  Trust  Company  of  Philadelphia,  as  trustee,  and  $9.  0.000 
10-year  5  per  cent  Car  Trust  certificates  were  issued  against 
them  and  sold. 

Under  the  sinking  fund  provided  for  the  retirement  of 
bonds  under  the  Equipment  Mortgage  of  June  1,  1888,  the 
Trustee  purchased  and  canceled  during  1892  $151,000  of  such 
bonds.  Ihe  total  amount  of  these  bonds  so  purchased  and 
canceled  to  the  close  of  the  year  189;J  was  $438,000. 

Through  a  report  made  at  the  last  annual  meeting  you 
were  informed  as  to  the  Columbus  Conneciing  &  Terminal 
Railroad  Company  (controlled  by  your  Company  by  an  own- 
ership of  stock  and  by  lease)  through  which  ample  terminal 
facilities  will  be  provided  for  your  Company  at  Columbus, 
Ohio.  The  nal  estate  acquired  for  that  purpose  cose  $568,304  69, 
and  $229,054  84  was  expended  for  construe  ion  thereon  to 
December  31,  1892,  and  it  is  estimated  that  an  expenditure  of 
$204,500  will  be  required  during  the  current  year.  On  account 
of  these  exoenditures,  $600,000  30-year  5  per  cent  bonds  of  the 
Terminal  Railroad  Company,  guaranteed  by  your  Compaiy, 
were  sold,  and  for  such  other  expenditvu-es  as  may  be  neces- 
sary provision  will  be  maie  through  the  capital  st  ick  of  that 
Company,  to  which  your  Company  has  subsciitied  ;  the  in- 
vestment therein  at  the  close  of  the  year  amounted  to  $180,- 
000.  As  shown  upon  the  map  attached  to  this  report,  this 
terminal  railroad,  in  addition  to  affording  excellent  and  nec- 
essary terminal  facilities,  provides  an  independent  entrance 
into  Columbus,  and  embles  your  Company  to  connect  with 
and  interchange  traffic  with  all  the  railroads  centering  in  that 
important  city. 

At  the  close  of  the  year  the  Company  had  in  its  treasury, 
or  in  use  as  collateral,  $5,938,000  of  its  100-year  mortsrage 
bonds,  and  was  entitled  to  withdraw  from  the  Trustee  $309,- 
000  Maryland  &  Washington  Division  First  Mortgage  bonds, 
these  bonds  representing  the  excess  of  expenditures  for  capi- 
tal accounts  over  the  amount  realized  from  the  sale  of  secu- 
rities. In  addition  the  Company  had  various  other  securities 
in  its  treasury,  as  will  be  seen  from  the  balance-sheet  attached 
to  this  report. 

Your  Company  had  outstanding  at  the  close  of  the  year 
bills  payable  amounting  to  $788,928,  and  the  collateral  loan 
for  $3,000,000,  which  will  be  due  and  payable  December  31st, 
1893.  The  $525,000  outstanding  convertible  debenture  bonds 
will  be  payable  January  15th,  1894,  to  provide  for  which  $525.- 
000  100-year  mortgage  bonds  were  set  aside  under  the  terms 
of  that  mortgage.  Arrangements  will  be  made  during  the 
year  for  the  funding  of  all  these  obligations. 

The  $496,000  second  mortgage  8  per  cent  bonds  of  the  Nor- 
folk &  Petersburg  Railros^  Company,  which  mature  July 
1st,  1893,  will  be  extended  until  July  Ist,  1900,  at  5  per  cent 
interest  per  annum. 

CHANGES  IN  ORGANIZATION. 

Mr.  Henry  Whelen,  Jr.,  of  Philadelphia,  at  the  last  aimual 
meeting,  was  elected  a  Director  to  fill  the  vacancy  then  exist- 
ing in  the  Board. 


Charles  H.  Mellon  was,  on  March  30th,  appointed  an  assist- 
ant to  the  President,  and  T.  S.  Divant  was,  on  May  Ist,  ap- 
pointed General  Freight  Agent  to  succeed  A.  Pope,  resigned. 

CONNECTIONS. 

For  many  years  your  Company  had  comparatively  few  con 
neciioDS  with  other  lines  of  railway.  The  branches  first  con- 
structed were  local  feeders  and  did  not  connect  with  other 
lines,  but  during  recent  years  these  have  been  extetided  and 
new  connections  formed,  so  that  now  your  Company  has  55 
distinct  connections  with  other  transportation  lines.  As  these 
numerous  connections  have  been  but  recently  secured,  the  in- 
crease of  through  trafllc  has  not  been  proportionate  to  the  in- 
crease of  local  traffic. 

The  earnings  from  the  through  traffic  of  your  Company  for 
the  year  1881  were  $813,688,  being  38  per  cent  of  the  total 
earnings,  ami  forl89i  were  $1,475,966,  the  iociease  in  11  years 
being  but  $662,278,  whereas  your  local  earnings  during  the 
same  period  increased  $6,728,966,  and  in  1892  were  84'5  per 
cent  of  the  total  earnings,  through  traffic  contributing  only 
15"5  per  cent.  The  number  of  tons  of  through  freight  trans- 
ported for  1892  amounted  to  876,436  tons.  The  through  pa^ 
eengers  carried  were  34,340,  an  increase  of  2,6i  9  as  compared 
with  1891.  The  gross  revenue  from  through  passenger  and 
freight  traffic  amotmted  to  $1,475,966,  a  decrease,  aa  com- 
pared with  the  previous  year,  of  $88,345. 

A  reference  to  the  map  of  your  system  attached  to  this  re- 
port will  show  the  very  favorable  position  occupied  by  your 
Company  as  regards  connecting  lines,  by  means  of  which  the 
products  upon  your  line  reach  the  markets  of  the  entire 
country,  and  from  which  large  accessions  of  traffic  will  be 
obtained. 

CONCMJSION. 

Business  conditions  throughout  the  year  were  exceedingly- 
unfavorable.  Tbe  iron  industry,  so  important  to  your 
Company,  was  in  a  condition  even  more  depressed  than 
during  the  previous  year,  prices  for  pig  iron  being  lower 
than  at  any  other  previous  period.  Many  of  the  furnaces 
upon  your  line  and  its  connections  were  out  of  blast,  and  to 
the  furnaces  in  operation  it  was  necessary  to  make  material 
reductions  in  the  rates  of  freight.  On  account  of  the  very 
low  price  of  cotton  during  the  previous  year,  there  was  ex- 
ceptional business  depression  throughout  the  Southern  States, 
causing  a  falling  off  in  general  merchandise  traffic. which  was 
reflected  in  the  earnings  of  nearly  all  Southern  lines.  By 
reason  of  the  smaller  acreage  planted  in  cotton  during  the 
past  year,  there  was  a  marked  diminution  in  the  crop,  and  of 
this  crop  your  Company  had  not  its  proper  proportion  for 
transportation,  the  numoer  of  bales  carried  during  the  year 
being  54  per  cent  less  than  during  the  previous  year,  the 
revenue  fheiefrom  being  proportionately  reduced.  Toere  was 
considerable  falling  off  in  many  branches  of  business,  gen- 
erally in  classes  paying  high  rates  of  freight.  The  aggregate 
tonnage  of  your  line,  however,  increased  828.786  tons,  but 
this  increase  was  mainly  in  coal  and  other  minerals  paying 
low  rates  of  freight,  the  increase  in  mineral  traffic  being  650,- 
777  tons,  leaving' for  the  increase  in  general  merchandise,  only 
176.009  tons. 

The  gross  earnings  of  your  Company  have  increased  unm- 
terruptedly  each  year  since  its  organization,  having  grown 
from  $3,267,288  in  1881  to  $9,953,881  in  1892.  The  increase  in 
gross  earnings  for  the  year  1893  compared  with  the  previous 
year  amounted  to  $761,840,  of  which  increase  the  10  months 
operation  of  the  Winston-Salem  Division  contributed  $188,- 
847,  the  Durham  Division  during  the  same  period  $185,165, 
and  the  Ohio  Extension  for  the  two  months  of  November  and 
December  $51,260,  the  earnings  from  these  sources  aggre- 
gating $374,773.  _  .        ..  • 

Whilst  the  net  earnings  of  vour  Company  since  its  organi- 
zation have  grown  from  $1,104,056  in  1881  to  $3,178,275  in 
1891,  and  to  $2,931,209  in  1892,  they,  for  the  first  time  in  8 
years,  decreased  as  compared  with  the  previous  year. 

It  is  not  to  be  expected  that  the  earnings  of  a  railroad  will 
increase  year  after  year  without  interruption;  like  other 
branches  of  trade,  the  transportation  business  suffers  during 
periods  of  depression.  Your  system  has  been  extended  rapidly, 
more  rapidly  than  would  have  been  the  case  had  your  Ma,nage- 
ment  been  able  to  select  its  own  time  to  acquire  or  extend  lines 
necessary  to  protect  its  territory.  Your  system  is  now  practi- 
cally completed,  and  no  further  large  expenditures  are  antici- 
pated or  will  be  required,  and  the  capital  expenditures  will 
be  confined  to  such  moderate  annual  expenditures  for  equip- 
ment, additional  side  tracks,  double  tracking  and  terminal 
facilities  as  the  annuallv  increasing  business  will  necessitate, 
and  from  which  ample' returns  may  be  expected.  Notwith- 
standing the  general  business  depression,  several  new  enter- 
prises were  established  upon  your  line  during  the  past  year, 
the  most  important  of  which  is  the  Mathieson  Alkali  Worts 
at  Saltville,  which,  when  completed  and  in  operation,  prom- 
ises to  be  one  of  the  most  extensive  and  important  upon  your 

The  completion  of  your  Ohio  Extension  is  by  far  the  most 
important  event  in  the  history  of  your  Company.  The  exten- 
sion of  your  line  to  the  Ohio  River,  which  was  foreshadowed 
in  the  first  annual  report,  has  from  the  first  been  regarded  as 
necessary  to  enable  your  Company  to  fully  carry  out  its  policy 
of  developing  its  local  resources.  Its  operation  will  greatly 
facilitate  the  growth  of  traffic  upon  your  hne  and  will  from 
year  to  year  add  largely  to  its  revenues.  Whilst  its  influence 
upon  the  increase  of  local  traffic  cannot  be  over-estimated,  it 
is  also  certain  that  it  will  bring  to  your  Company  large  and 
continued  accessions  of  through  traffic. 
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There  is  as  yet  no  material  improvement  in  the  iron  trade, 
but  in  many  respects  general  business  conditions  are  more 
favorable  to  increase  of  traffic  and  revenue  than  for  some 
time  past.  Your  Management  does  not  feel  justified  in  mak- 
ing predictions  as  to  the  immediate  future,  yet  it  is  confident 
that  with  a  revival  of  business  activity,  and  even  a  slight  im- 
provement in  the  iron  trade,  your  traiffic  and  revenue  will  be 
satisfactory. 

The  Treasurer's  condensed  Balance-Sheet,  and  a  statement 
and  description  in  detail  of  the  Funded  Debt  of  the  Company, 
together  with  balance-sheets  of  the  Auxiliary  Companies,  is 
hereto  appended.  For  full  statistics  of  the  operations  of  your 
line  you  are  referred  to  the  reports  of  the  Comptroller  and  of 
the  Vice-President  and  General  Manager,  which  will  be  pub- 
lished in  connection  with  this  report. 

The  Board  takes  pleasure  in  acknowledging  the  ability  and 
fidelity  with  which  the  officers  and  employes  have  discharged 
the  duties  intrusted  to  them  during  the  year. 

By  order  of  the  Board, 
I  F.  J.  KIMBATX,  President. 


Note. — This  preliminary  report  is  printed  for  the  informa- 
tion of  shareholders  prior  to  the  annual  meeting,  to  be  held 
at  Roanoke,  Virxiaia,  Wednesday,  May  3d,  1893.  The  full 
report,  containing  complete  statistics  as  furoisbedby  the  heads 
of  departments,  wiU  be  ready  for  distribution  about  that  time. 

CONDESSED  BALANCE  SHEET. 
Obmeejll  Ledger  Norfolk  &  Westeeh  ER.  Coupany Dec.  31,  189  2 

Asaett. 
Bailroad  premises,  property  and  franchises $93,646,344  07 


9,a31,024  45 

1,519,542  36 
105,100  00 


Kolllng  stock. 

Car  Trusts,  additional  rolling  stock:— 

Chargeable  to  priDcipal $1,244,537  15 

Chargeable  to  interest 275,005  2 1 

Common  stock  held  by  trustee  of  100-year  mortgage  5 

percent  loan , 

Investments  In  other  companies  :— 
fBoanoke  Machine  Works  First  Mort- 
gage bonds  $500,00000 

Boanoke  Machine  Works  stock,  4,167 

shares 361,600  00 

■  Virginia  Companv  stock,  993  shares..         99,300  00 
Old  Dominion   6S.   Co.    stock,    1,876 

shares 187,600  00 

Columbus  Connecting  &  Terminal  EE. 
Company  stock 180,00000 

Materialsand  supplies 

Accounts  receivable  (current  balances) 

100-Year  Mortgage  bonds  owned  bj  the  Company 5,938,000  00 

Cash  I 

5  General  account $698,272  27 

<  Set  aside  for  specific  purposes 142,209  88 

840,482 15 


1, S3 1,500  00 

855,7a  53 

1,575,188  17 


$115,742,912  78 

Note.— The  Comp.iny  is  entitled  to  $209,226  Maryland  &  Washington 
Division  First  Mortgage  Bonds  In  hands  of  Trustee,  not  yet  drawn. 

ZiabilUies. 

Capital  stock— Preferred $43,000,000  00 

Common 9,500,000  00 


Funded  Debt:— 

Divisional  Liens. 

f  Norfolk  &  Petersburg  BE.  Co 

^Southside  EU.  Co  

(  Vir(!inia  &  Tennessee  EE.  Co 

Korfolk  i-  TTtstcrn  RB.  Co. 

General  Mon  ea  ge 

New  Kiver  Division  Ist  Mortgage. 

Improvement  and  (Extension Mart. 

Adjustment  Mortgage 

Couvertit>le  Deb**utnre  bonds  .... 

Clinch  Valley  Division  IstMort. .. 

Equipment  Mortgage  loan,  1888.. 
1  100-Year  5  per  cent  -Mortgage  loan 

Scioto  Valley  &  N.  E.  EK.  Co.  First 
)     Mortgane 

I  Maryland  &  Washington  Division 
First  Mortgage < 
Debenture  bonds  1892 

I.  Dividend  scrip  Oct.,  1892 

Car  Trust  Lease  Warrants,  principal. . . 
"  "  "  interest 


$52,500,000  00 


$496.000  00 
1,013.300  00 
1,990,900  CO 

7.283,000  00 
2,000,000  00 
5,000,000  00 
1,500,000  00 
525,000  00 
2,500,000  00 
4.279,000  00 
15,703,000  00 

6,000,000  00 

7,050,000  00 
283,500  00 
146,500  00 

$1,244,537  15 
275,005  21 


a  per  cent  Gold  Car  Trust  Certiflcates  of  1892 

Collateral  loan  December  31, 1893 

Bills  payable 

Deferred  payments  account  real  estate 

Accrued  t>ut  unmatured  interest  on  funded  debt,. 

Accounts  payable  (current  balauces) 

Surplusof  income,  Dec.  3l8t,  1892 


54,770,200  00 


1,519.542  36 
900.000  00 

2,000.000  00 

788,927  51 

21,000  00 

894,065  17 

1,339,345  98 

1,013,83176 


$115,742,912  78 
WM.  O.  MACDOWELL,  Treasurer. 


—The  reoreanization  committee  of  the  Central  Railroad  & 
Banking  Company  of  Georgia  and  its  allied  lines  announces 
that  it  now  has  within  its  control  and  pledged  to  it  so  large 
an  amotiut  of  the  securities  covered  by  the  plan  as  to  justify 
the  opinion  that  the  proposed  reorganization  will  be  perfected. 
In  justice  to  the  interests  committed  to  it,  the  committee  has 
resolved  not  to  extend  the  time  for  the  deposits  of  securities 
beyond  May  1st,  except  that  it  reserves  the  right  to  receive 
securities  thereafter  upon  the  imposition,  at  its  discretion,  of 
3  per  cent. 

—The  Galveston  Wharf  Co.,  of  Gilveston,  Texas  will  re- 
ceive bids  un<^  May  10th  for  1200,000  5  per  cent  50-year  gold 
bonds,  interoit  payable  in  New  York  or  Galveston.  See  ad- 
vertisement,   r^ 
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COMMERCIAL    EPITOME. 

Friday  Night,  Ajril  21, 1893. 

General  trade  continues  backward,  buyers  manifesting  an 
unusual  degree  of  caution,  and  limiting  purchasers  closely  to 
apparent  actual  requirements.  Speculation  in  staple  com- 
modities underwent  further  heavy  liquidation  at  the  com- 
mencement of  the  current  week,  but  the  lower  prices  reached 
under  the  selling  pressure  attracted  a  fresh  demand, which  led 
to  a  partial  recovery  of  tone.  Exporters  have  been  more  lib- 
eral buyers  of  breadstuffs,  wheat  in  particular  having  been 
bought  freely  on  foreign  orders.  The  promise  for  the  wheat 
crop  is  about  the  same  as  one  week  ago.  Som3  wheat  lands  in 
Kansas  and  Illinois  have  been  converted  to  other  crops  in 
consequence  of  damage  to  wheat.  Navigation  ha?  bean  re- 
sumed upon  the  great  lakes,  but  the  Erie  Canal  will  not  be 
opened  until  about  May  8. 

Lard  on  the  spot  has  been  taken  slowly  and  prices  have 
been  lowered  somewhat,  but  at  the  close  the  market  was 
steady  at  9  25c.  for  prime  City,  10'25c  for  prime  Western  and 
10'60c.  for  refined  for  the  Continent.  The  speculation  in 
lard  for  future  delivery  in  this  market  has  been  dull,  and 
prices  declined  in  response  to  easier  advices  from  the  West 
and  in  smypathy  with  the  weakness  of  the  grain  markets . 
The  close  was  steady  at  some  recovery  from  bottom  prices. 
OAILT  OLoarao  pkicbs  or  lj^d  fotobbb. 

Sat,       Mon.       Tu'n.     Wed-     Thur.       fri. 

Maydellvery. 0.10-40     10-10     lo-io     10-05     10-15     10-15 

luly  anUvery 0.10-50     10-20     10-:0     10-20     10-30     10-25 

September  delivery.... c.  10-55     10-30     10-20     10-35     10-35     10-45 

Pork  has  been  moderately  active  at  slightly  better  prices 
and  the  close  was  firm  at  $18@$18  50  for  mess,  $30  50 ,^§-32  50 
for  short  clear  and  §17@$18  for  family.  Cut  meats  have  been 
dull,  but  prices  have  been  advanced  in  consequence  of  a 
higher  cost  for  hogs,  and  the  close  was  firm  atlOJ^^llJ^c. 
for  pickled  bellies,  10@12  lbs.  average,  l%%'§\Zc.  for  pickled 
hams  and  83^@9c.  for  pickled  shoulders.  Beef  is  firmer  at 
$8  50®  S9  for  extra  mess,  $8  50@$9  50  for  packet,  $ll(a$12  50 
for  family  and  |16  @  |19  for  extra  India  mess.  Beef 
hams  are  unchanged  at  $18.  Lard  stearine  is  quiet 
at  ll(311l^c.  in  hhd9.  and  tcs.  Oleo  stearine  is  steady  at 
7(a7J'40.  Tallow  has  been  fairly  active  at  a  de- 
cline, closing  steady  at  5c.  Cotton  seed  oil  has  been 
dull  and  prices  have  further  declined  to  39c.  for  prime 
crude.  Butter  is  active  and  higher  at  23@34c.  for  creamery. 
Cheese  is  moderately  active  and  steady  at  10%%  13c.  for  State 
factory  full  cream.  Fresh  eggs  are  steady  at  18@16t^c.  for 
Western. 

Coffee  was  pressed  upon  the  market  with  great  freedom, 
causing  further  heavy  decline  in  price.  Tlie  modification  of 
cost  attracted  attention  of  buyers  and  infused  steadier  tone. 
Rio  quoted  at  14^ c.  for  No."  7;  good  Cucuta  at  20>^@21c. 
and  interior  Padang  at  243i25c.  Contracts  for  future  delivery 
were  liquidated  with  great  freedom,  in  consequence  of  which 
much  distress  prevailed  among  operators  on  the  'long"  side, 
and  a  prominent  house  was  compelled  to  suspend.  At  the 
close  conditions  are  still  feverish  with  average  inclination 
weak.    Following  were  the  final  asking  prices  : 

April 14O0O.  1  July 13-flOj.  i  Oct 13-95o. 

May 13-P50.    Aug 13-90c.    Nov 14-OOc. 

June 13-900.  |  bept, iS-aOc.  I  Deo 14-050. 

Raw  sugars  were  stronger  in  tone  in  consequence  of  stim- 
ulating advices  from  primal  markets,  and  at  advanced  prices 
importers  are  indifferent  sellers.  Centrifusral  quoted  at  3j^ 
@4c.  for  96  deg.  test  and  Muscovado  at  Z%  ^3>2«-  for  89  deg. 
test.  Refineds  have  increased  in  value  and  solJ  well  for  most 
grades;  granulated  quoted  at  5  3- 16c.  Green  teas  firm  and 
blacks  steadier.     Molasses  and  syrups  firmly  held. 

Kentucky  tobacco  has  been  taken  slowly,  but  values  continue 
firm.  Seed  leaf  tobacco  con'inues  quiet  but  pricas  are  steady; 
sales  for  the  week  were  850  cases,  as  follows:  250  cases  1891 
crop.  State  Havana,  13i^(320c.;  50  cases  1890  crop.  State  Ha- 
vana, 14J^c.;  100  cases  1891  crop.  New  England  Havana,  %i% 
50o.;  50  cases  1890  crop,  Pennsylvania  Havana,  private  terms; 
100  cases  1891  crop,  Pennsylvania  Havana,  12J^@16c. ;  50  cases 
1891  crop  Pennsylvania  seed,  14'ai5c.;  150  cases  1891  crop, 
Zimmer's,  12®  1.3c. ,  and  100  eases  1890  crop,  Wisconsin  Havana, 
14@15c.;  also  800  bales  Havana,  72c.(o5$l  10,  and  400  bales  Su- 
matra, $3  50(g)$4. 

The  market  for  Straits  tin  was  dull  and  weaker  during  the 
fore  part  of  the  week,  but  at  the  doss  the  dpalings  were  fairly 
brisk  and  prices  firm  at  30-70^30  80c.  Sales  for  the  week 
were  about  325  tons.  Ingot  copper  has  been  dull  and  the 
market  a  shade  lower  at  ll*20c.  for  Lake.  Lead  has  been 
quiet  and  without  change,  closing  steady  at  4I2J2C.  for 
domestic.     Pig  iron  is  dull  and  unclnnge  I  at  §12  75@il5  59. 

Refined  petroleum  has  been  fltm  but  quiet  at  5  55o.  in  bbls., 
3-05c.  in  bulk  and  6-lOc.  in  cases;  crude  in  bbls.  has  been 
without  change,  Washington  closing  firm  at  5-20c.  in  bbls. 
and  2-70c.  in  bulk;  napbthi  5J^c.  Crude  certificates  have 
been  quiet  but  steady,  closing  at  (iSo.  bid.  Spirits  turpentine 
has  advanced,  owing  to  small  supplies,  and  the  close  was  firm 
at  331^-3840.  Rosins  have  been  dull  and  easy  at  $1  2 :  J^®  1  30 
for  common  and  good  strained.  Wool  has  bien  in  1  g  it  re- 
quest and  firm.    Hops  are  firm  but  dull. 
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COTTON. 

Fridat  Niqht,  April  21,  1893. 
Thk  Movement  of  the  Obop,  aa  indicated  by  our  telegrams 
from  the  South  to-nitcht.  is  stiven  below.  For  the  week  eading 
this  evenint:  the  total  receiota  have  reached  43,895  baleH, 
against  53,313  bales  last  week  and  51,5?53  bales  the  previous 
week,  making  the  total  receipts  since  the  lat  of  Sept.,  1892, 
4.7 U, 274  bales,  against  6,690,031  bales  for  the  same  period  o( 
1891-2,  showing  a  decrease  since  Sen.  1. 1892.  of  1.976.380  bales 


Steeiptt  at— 


ealveston 

£lPa80,ibo... 
ITew  Orleans... 

Koblle 

lorlda 

Bftrannah 

Bransw'k.&o. 
Charles  ton 

PortKoyal,&< 
Wilmington 

Wash'gton.&c 
Horfolk 

West  Point... 

H'wp'tN'g,*o. 

H«w  York 

Boiton 

Baltimore 

PUladelph'a.&c 

f"otal9  this  week 


Sat. 


3£on, 


1,237 

4,096 
447 

610 

323 

14 

403 


luei.  I    Wed.    T^u.r^.\    lYi. 


089 
13 


15 


7.827 


467 

3,893 
371 

1,278 

335 

20 

1,160 
150 

539 
443 

80 


8.793 


1,465 

3,751 
502 

376 

268 

10 

675 
161 

548 
1,297 

83 


699 

1,124 
29 

1,663 

139 

12 
631 


304 
239 


9.1611    4,S20 


6C8 

4,390 
9 

1,777 

03 

17 

477 
103 

370 

97 


7,991 


262 
975 
369 
341 

613 

22 

11 

228 

80 

207 

390 

592 
110 


Tola'. 

4,798 

975 

17,628 

1,702 


6,317 
1,250 


84 


3,601 
494 
207 
2.060 
2.801 
592 
380 


4,203    42,695 


The  following  shows  the  week's  total  receipts,  the  total  sines 
Sept.  1, 1893,  and  the  stock  to-ai^ht,  compared  with  last  vear. 


Jteetipit  to 

A-prU  21. 

1892-93. 

1891-92. 

Stock. 

Thit 
Week. 

Since  Sep. 
1, 1892. 

Week. 

Since  Sep. 
1, 1891. 

1893. 

1892. 

Qalveston... 

4,798 

1,013,880 

3,713 

1,109,903 

41.212 

36.158 

ElPaso.dko. 

975 

46.333 

184 

32,553 

2,271 

Hew  Orleans. 

17,628 

1,462.767 

17,356 

2,852,313 

221,701 

236.434 

Mobile 

1,702 

162.019 

1,511 

251,422 

17,847 

19,102 

Korlda 

27.555 

24,424 

Savannah. .. 

6,317 

733.399 

5,894 

962,892 

42,810 

39.299 

Brans.,  &o. 

140,265 

364 

162,771 

2,500 

2,654 

Charleston .. 

1,250 

271,415 

1,257 

443,051 

25,150 

39,080 

P.Royal.&c 

425 

3 

1,491 

Wilmington . 

81 

156,614 

832 

156,289 

9,749 

10.489 

Wash'tn.&c 

755 

2,342 

BTorlolk 

3,604 

2.55,539 

3,863 

484,071 

40,294 

23.999 

West  Point. 

494 

185,813 

2,303 

311,219 

3,250 

7,132 

irwptK.,ibo 

207 
2,060 

18.830 

286 

41,174 
84,345 

810 
260,114 

Hew  York.   . 

43,296 

738 

400361 

Boiton 

2,801 

95.127 

2,077 

112,395 

11.500 

10.000 

Baltimore... 

592 

67,060 

587 

76,92  5 

8,090 

28.042 

FhU'del'a.&o 

380 

43,062 

2,207 

72,521 

12,494 

13.006 

TotaU 

42.89.1 

4.714.274 

43.207 

6.690,634 

702,882 

870,859 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  balow  the  totals  at  leadina:  ports  for  six  seasons. 


MseeiptM  at— 

1893. 

1892. 

1891. 

1890. 

1889. 

1888 

Qalv'ston.Ao 

5.773 

3,897 

7,039 

1,893 

5,015 

1,262 

ir«w  Orleans 

17.623 

17,336 

16,122 

3,811 

9,534 

11.671 

Mobile 

1,702 

1,541 

2,569 

212 

839 

500 

Bavannah. .. 

6.317 

5.894 

9,761 

2,157 

2.615 

4,005 

Oharr8t'n,&c 

1,250 

1,260 

9,012 

766 

2,229 

2,209 

Wllm'gt'n.Ac 

81 

832 

313 

101 

191 

45 

Horfolk 

3,604 

3.885 

5,993 

1,314 

1,516 

4  033 

W't  Point,  Ac 

701 

2,589 

3,176 

2,337 

5,374 

2,742 

All  others... 

5,836 

5,973 

10.713 

6,731 

8,779 

3,571 

totthlsweek 

42,895 

43.207 

01,73i 

19,330 

3&,2«I5 

30,641 

WnoeBejit.1 

4711.274 

6690.634 

6508.775 

5631.049 

5333.928 

5220  725 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  63,.^!^  bales,  of  which  33.45S  were  to  Great  Britain,  2.H-<S 
io  France  and  3 S. 23 J  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1893. 


fr»m— 


OalTwtoD 

Telasco,  Ac... . 
Nbw  Orleans. 
Mobile  A  Pea. 
BaTannah...., 
Braoflwick  ... 
OharleHtoQ... 
WIlmlQKton.. 

HorlQlk 

Weit  Point.. 
N  portNwi,  jt 

New  Vork 

Boston 

Baltimore.... 
Phliuieiii'ik* 


Total 

Tiitnl.  l""t.(>2 


Week  Bndino  April  21. 
Bzported  to— 


Srsal  Oonti-    Total 

BrU'n.  'ranci    „,^.    Wuk. 


10,2110 


2<' 


2.888 
6  4«.8 


2,434 

11,166 

4St 

3,091 

DIG 
21,720 


6,lS^i 


23,811) 
10.285 
3,51 


Irom  Apt.  1.  1892,  to  Apr.  31. 1893 
Svnnrt.ti  *o 


erMt 
Brttatn.  **««' 


lll.a:j 
17,089 

If  8,704 
40,441 
61,711 
67.77rt 
86.891 
74.102 
77,917 
52,23H 
6,482 

329,808 

186.398 
77.2911 


133,748 
298,770 


84,727 
2,48. 
7,9J0 


21,9i8 
6,985 


28,202    89,M6  1,987.508  494.533  1.190,»15  3,664  981 
35.570    69.615  2  0:8.399  838.398  1.642,821  5.157  4'» 


OotUi- 
•Mtlt. 

102.241 
23.817 
319.068 


253,814 
20,409 

112.619 

67929 

H  1.'3 

7,700 

115  6) 
6.';  41 
88  822 
200 


Tots 

737.0^9 

40,6*3 
1,086.64! 

40,411 
340.252 

80.755 
207,313 
132,031 
102,0;0 

69,9.li! 

6.8<i; 

467.333 

173.144 

171.033 

9,789 


In  addition  to  above  exports,  our  telegrams  to-night  a(s<> 
^ve  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
J^ew  York,  which  are  prepared  for  our  special  use  by  Meeare, 
Oarey,  Tale  &  Lambert,  34  Beaver  Street. 


April  21  at— 


trew  Orleans... 

9alveston 

Savannah 

Oharleston..  .. 

Mobile 

Sorfolk 

Sew  York 

Other  porta.... 


Total  1893. 


Total  1892... 
Total  1891... 


Oh  Shipboard,  not  cleared— for 


Oreat      t^„„,.      Other     Ooatt-      •,-,„, 
Britain.   fT'<"*^-  Foreiffn     wise.        '"«"• 


3,330 
3,912 
None. 
None. 
None. 
9,000 
10,500 
6,000 


32,742 


27,399 
63,028 


3,780 
None. 
None. 
None. 
None. 
None. 
900 
None. 


4.680 


8,853 
2,231 
None. 
None. 
None. 
2,500 
7,000 
5.000 


25,592 


5,179  44,900 
7,058  29,148 


4,069 
4.332 
1,000 
100 
None, 
2,500 
None. 
None. 


12,051 


6,380 
4,636 


20.037 
10,528 

1,000 
100 

None. 
14,000 
13,100 
1 1,000 


75,065 


83.358 
93.870 


Leatina 
Stock. 


201664, 
33,71* 
41,81» 
25.031> 
17,847 
26.29«, 

241,7U 
39,69A 


627,817 


787,001 
411,15» 


Speculation  in  cotton  for  future  delivery  at  this  market  was 
tame  at  the  commencement  of  the  week  and  pressure  to  sell 
led  to  a  further  decline  in  prices.  Somewhat  less  promising 
crop  accounts  and  a  more  liberal  consumiiii?  demand  in 
Europe  subsequently  served  a.8  influences  to  cause  a  reaction. 
On  Saturday  the  cable  advices  were  firm,  but  the  news  was 
neutralized  by  reports  of  beneficial  rains  in  Texas  and  by  free 
offerings  from  the  South,  under  which  our  market  broke  11 
points.  On  Monday  another  sharp  decline  aver.i6;iii?  about 
30  points  took  place,  in  consequence  of  frea  selling  out  of 
"long"  engagements  and  additional  liberal  tenders  from  the 
South,  a  sudden  weakness  abroad  adding  to  the  depression. 
Tuesday's  market  opened  in  a  somewhat  hesitating  manner, 
but  gradually  developed  a  stronger  tone  in  responso  to  more 
cheerful  advices  from  abroad  and  a  reduction  of  the  offering 
of  supplies  from  primal  points.  During  the  early  portion  of 
"Wednesday  a  still  further  gain  was  made,  but  subsequently 
disappeared  before  weaker  European  advices.  Yesterday 
there  came  a  sharp  advance  of  about  30@32  points,  stimulated 
in  part  by  reports  of  cold  weather  in  the  cotton  belt  but  prin- 
cipally by  the  improved  tone  at  Liverpool  and  increased  pur- 
chases by  Manchester  spinners.  At  to-day's  market,  however, 
there  was  considerable  selling  out  of  "long'  engagements,  in 
consequence  of  a  weaker  tone  reoorted  abroad  and  more 
cheering  crop  accounts,  under  whicfi  prices  receded  about  J^c, 
per  lb.  Cotton  on  the  spot  sold  slowly  at  declininsc  prices, 
closing  %c.  below  last  Friday.    Middling  uplands  7J3C. 

The  total  sales  for  forward  delivery  for  the  week  are  1 ,191 ,400 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
10,633  bales,  including  7,934  for  export,  3,199  for  coasumption, 
—  for  speculation  and  500  on  contract.  The  following  are 
the  official  quotations  for  each  day  of  the  past  week — 
April  15  to  April  21. 

UPLANDS. 


Ordinary 

Strict  Ordinary :... 

9ood  Ordinary... 

Strict  Good  Ordinary., 

IjnwMiddllnz , 

Strict  Low  Middling.. 

Middling , 

Gk)od  Middling , 

Strict  Good  Middling., 

Middling  Fair 

fair 


.»lb, 


Sat. 

Mon^Taea 

Wed 

Th. 

Pri. 

5% 

»8l6 
5lil<, 

59,8 

59,fl 

59l8 

5i« 

6>8 

51»„ 

678 

7 

6i:i,« 

613,, 

6ia,f 

613,, 

6\ 

7'j« 

7'fl 

7'fl 

7'fl 

7'fl 

7li« 

7>9 

71a 

7i« 

7i« 

7'}« 

7"fl 

7% 

7% 

7% 

7^ 

Rifl 

71*18 

7"t8 

7">ifl 

7'*i« 

7^8 

R7,fl 

sV 

8>4 

8-4 

S\ 

83i« 

8=8 

8'l« 

8'',« 

8',« 

8',8 

8% 

9 

8l»,„ 

8"'18 

818,„ 

8l»1(, 

8\ 

9»» 

9h\ 

9:!,„ 

9»1« 

9'ia 

919 

GULF. 


Ordinary 

Striot  Ordinary 

aoodOrdlnary 

Strict  Good  Ordinary.. 

tiOwMlddUne 

Strict  Low  Middling... 

MlddUng 

(Jood  Mlddllni; 

Strict  Good  .Middling., 

MlddUngFalr , 

fair.. 


.»lb, 


Sat.    RIon  Taea   Wed    Tb.    Frf. 


6 

638 

714 
79.8 

811,8 

8's 

98g 


6'>18 

7% 

8 
8'i8 

8>9 
811,6 

911S 

97,« 


5l3i, 
ill" 

738 

7% 
8 

83l8 

SI* 
8iiia 

9'l6 

9m 


513,, 
6^18 

7I16 

7'9 

7^1 
8 

8»is 
8>« 

97, 


Sl'lS 

6 'is 

7'18 
738 

7^ 
8 

%> 

91  i« 


53i 

618 

7 

7»,g 

7lli«. 

8I9 

8Ti8 

8»» 

9 

93* 


STAINED. 

Sat. 

non 

Taea 

Wed 

Th. 

FrI. 

aood  Ordinary 

....»lb. 

5H 

5 'a 
64l 

7"u 

Si.e 
5"if 

51i« 

5;;' 18 
f4« 

5"u 

6»,g 

7i« 

5 
51% 

Low  Middling... 

ei. 

Middling 

7',. 

MASEBT  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
aach  day  during  the  week  are  indicated  in  the  following 
9tatement.  For  the  convenience  of  the  reader  we  also  add 
»  column  which  shows  at  a  glance  how  the  market  closed  on 
lame  davs. 


BFOT  MARKBT 
OtOSBO. 

SALES  OF  SPOT  AKD  CONTRACT. 

Futuru. 

port. 

Oon- 
tump. 

S^ 

Con- 
tract. 

total. 

Jafday. 
Monday 
Tiiesdav 
Wed'day 
rhttr'd'y 
Priday.. 

Total. 

Quiet  at  ifl  dPC. 
Easy  at  3,g  dec. 

uteady  

Dull 

500 
1.800 
2,479 

l,j'56 
1.705 

340 
330 
600 
2^9 
4.^0 
350 

'.'.'.'. 

206 
200 

ioo 

840 
2.330 
3,179 

229 
1.900 
2,165 

137,300 
261. 30O 
218,800 
210,000 
190,500 

Firm  at  ltd  dec. 

173,500 

7934 

2,199 



500 

10.633 

1,191,400 

rmt  Sales  and  Pbiobs  of  Fotubkb  are  shown  by  the 

r  Hawing  comprehensive  table: 
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I 


•I 

I- 
vi  fit 

He* 
99 


C-ac  VI 
■r-I    kS 


3  < 

b'ae.S   &as.| 


Q>BOig     Q"0?o     OiflffS 


at    I 


:  si? 

!  IKi    « 


oa&> 

tn  o  o  p> 

K-9  0>  SB 

ftrw 
"^  t  • 

tp.     M 

b:  oo 
mi    I 


oaE-g. 
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*  iQOiuaesA.iles  la  depceiuoer,  itiifi,  tor  46pte-ut)ar.  1.7o0;  SeDtem- 
ber-3otober,  tor  October,  120,5  W;  SeptembBr-Soreaaber,  for  Novem- 
ber, 8  rQ.s* )  ;  September-Deoomber,  for  l>sceinbBr.  l.9.il..5l)iJ;  Senteua- 
ber-January,  for  Jaoarjry,  6  751  lO'i;  September- February,  for  Febru- 
ary, 3,014,t}j,,;  September- Maroh,  for  March,  d,7l8,4>J. 

ThefoUovTiaK  exohaaj^es  have  beea  made  duria^  tho  w«ei5: 


•0«  pd.  to  exoh.  1,200  July  for  Aus;. 
•09  pd.  to  eioh.  100  July  for  Ost. 
•14  pd.  to  eiob.  100  June  for  Aug. 
•05  pd.  to  exob.  l.'JO  )  Oeo  for  Jan. 
•02  pd.  to  exob.  2)0  Ai?.  for  Sept 
•22  pd.  toezch.  1,300  M;iy  for  Auif. 
•15  pd.  to  exob.  100  M  ly  tor  July. 


1893.  1892.  1891.  1890. 

Stock  at  Liverpool bale*.  1,575,000  1,705,000  1,180,000  1,111,000 

Stock  at  London 5,000       18.000       17,000       12,000 

Total  Qreat  Britain  stock.  1,580,000  1,723,000  1,197,000  1,123,000 

Stock  at  Hamburg 14.000  3,500  4.000  4,200 

Stock  atBremen 179,000  159.000  163,000  124,000 

Block  at  Amsterdam 18,000  27,000  li»,000  7,000 

Stock  at  Rotterdam 300  200  400  300 

Stock  at  Antwerp 11,000  6,000  8,000  5,000 

Stock  at  Havre 414,000  412,000  232,000  192,000 

Stock  at  MarBelUee 8,000  12,000  7,000  4,000 

Stock  at  Barcelona 99,000  92,000  125,000  94,000 

Stock  at  Q  5.iod 13,000  20,000  11,000  5,000 

Stock  at  Trieste 17,000  19,000  18,000  3,000 

Cotal  Continental  Rtocke 773,300     750.700     587.400     438,500 

Total  European  Btookg 2,353.300  2,473,700  1,784.400  1,561,500 


• —  pd.  to  excb.  40f)  May  for  June. 
■ —  pi.  tb  excb.  200  Oct.  for  Jiu. 
■0^  pd.  to  eioli.  1,400  Miy  for  June. 
■17  pi.  ti)  excb.  too  Aug   for  Dao. 
• —  pd.  to  exob.  40;>  May  for  July. 
•07  pd.  to  excb.  100  Jane  for  July. 


This  Visible Sopply  op  Cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  aa  follows.  The  Continental  stocks,  as  well  a; 
those  tor  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursdajt'feveninK.  But  to  make  the  totals  the  complete 
figures  for  to-night  (April  31),  we  add  the  item  of  exports  from 
ihe  United  States,  including  in  it  the  exports  of  Friday  only, 


14.=),000 
248,000 
44,000 
702.8^2 
307.836 
7,165 


208,000 
330,000 

3.i,O00 
870. «59 
320,6:i3 

10,962 


240,000 
318,000 

36,000 
535,023 
247.381 

14,634 


Indlacottonatioat  for  Europe. 
Amer.  oott'n  afloat  for  Europe. 
EKypt,Braill,<to.,atltforE'r'pe 
Stock  in  United  States  ports  .. 
Stock  In  U.  8.  Interior  towns. . 
United  States  exports  to-day. 

Total  visible  supply 3,808,183  4,243,204  3,175,438  2, 

Oltheabove,  thetotalB  of  American  and  other  deBcrlptions  areas 
Amerxcan — 

Liverpool  Btook bales.  1,346,000  1,472,000     931,000 

Oontinental  stocks 677,000     621,000     4i4,000 

American  tfloat  for  Europe...     248,000     330.000     318,000 

Onlted  States  stock 702,882     S70.859     53».023 

Onlted  States  Interiorstocks..     307,836     320.683     247,381 
amtedStates  exports  to-day.         7,165        10,962        14,634 


328,000 

182,000 

19,000 

269,918 

83.884 

13,712 


458,014 
follows: 

840,000 
344,000 
182.000 

269,018 
83,884 
13,712 


Total  Am  erlcan 3,288,883  3,625,504  2,510,038  1,733,514 

Xa$t  Indian,  SroMil,  de.— 

Liverpool  stock 229,000  233,000  249,000  271,000 

Londonstook 5.000  18,000  17,000  12,000 

Oontinental  stocks 96.300  129,700  12<,400  94,500 

[ndla  afloat  for  Europe 145,000  208,000  240,000  328,000 

Kg7pt,Brazll,Jko., afloat 44,000  35,000  36,000  19,000 


Total  East  India,  dtc. . . 
Total  American , 


.     519,300     623.700     665,400     724,500 
.  3,288,883  3,625,504  2,510,038  1,733,514 


Total  visible  supply 3,808,183  4,249.204  3,175.438  2,458.014 

Price  Mid.  Upl., Liverpool....         4'i.,d.  37pd.  45id.        67|«d. 

PrioeMld.Upl., New  York....  7-'80.  7890.  S'eo.         ll'so. 

f^r  Th6  imports  into  Continental  porta  the  past  week  have 
been  64,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  441,021  bales  as  compared  with  the  same  date 
of  1892,  an  increase  of  633,745  bales  as  compared  with  the 
lorreaponding  date  of  1891  and  an  increase  of  1,3.50,169  bales 
M  compared  with  1890. 

AT  THE  Interior  Towns  the  movement — that  ia  the  receipt 
(or  the  week,  and  since  September  1,  the  shipments  for  the 
treek  and  the  stocks  to-night,  and .  the  same  items  for  the 
OorreBponding  period  of  1891-92 — ia  aet  out  in  detail  in  the 
following  statement. 
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■  Louisville  Hgures  "net"  In  hottt  years. 

I  This  year's  ttgures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  25,551  bales,  and  are  to-night  12,817  bales 
less  than  at  the  same  period  last  year.  The  re^  el  pes  at  all  the 
tnwna  have  been  6,383  bales  lesn  than  the  same  week  last 
vear,  and  since  Sept.  1  they  are  1,161,622  balee  less  than  for  the 
ame  time  in  1891-92. 
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Quotations  fob  Middlino  Cotton  at  other  Markktm.- 
Below  we  give  olosing  quotations  of  middlini<  cotton  at  8outh  • 
emandotherprinoipalcottoninarketHforeaoi'  iay  o  tl:  e  wBfk 


Wuk  €7ldi7l{f 

OIXMIHO  QOOTATIOKS  FOB  HIUOLtlfO  OOTTOM  OB- 

April  21. 

SfUur. 

Xon. 

Tutl. 

Wednt: 

Thur: 

*v« 

Oalreston... 
■ew  Orleans 

Koblle 

Bavannah . . . 
Charleston. . 
Wilmington . 

Norfolk 

Boston 

Baltimore... 
Philadelphia 

Augusta 

Memphis 

Bt.  Louis 

Houston.... 
Cincinnati . . 
LoolBTllle... 

8 

8'4 

8>4 

811,6 

7% 

8 

8 

n:- 

7% 
7'8 

8>« 
8J« 
8=8 

713i6 
8'« 

■fi," 

7lli, 
7i6,a 
8 

7^ 

8 

814 

l> 
?U' 

Via" 

7Hie 

81. 

7=8 
7»8 
7^ 

"i"' 

8»4 

7ht 

7H 
7'« 
7l'i« 

r^' 

8>« 
7»» 

7>a 

8 
8 

7% 

7^ 
711,, 

7i».a 
8ifl 

7% 
7il* 

8 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

LIUleRock....        7^  Newberry , 

Montgomery..         7'«  Kivlelgh , 

Nashville 7=8  Selma 

Natchez 7>« 


Shreveport . 


7K9 
7i« 
7*16 


Atlanta........  7S,q 

Columbus,  Oa.  Tt 

Columbus,  MISB  638 

■nfaula 7H 

Bkckiptb  From  thf  Plantations.— The  following  tabit 
Indicates  the  actual  movement  each  week  from  the  plantations 
The  figures  do  not  include  overland  receipts  nor  Southert 
consumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whict 
Anally  reaches  the  market  through  the  outporta 


Week 

Rteiivtiat  tha  Port: 

St'kat  Int«r4«r  Townt. 

lUc'pU  from  Plant'fu. 

Ending— 

1891. 

1892. 

1893. 

1891. 

1892.      1893. 

1891. 

1892. 

1893. 

Mch.17 

82,676 

92.180 

17.931 

347.011 

163,893  109,18;i 

66,461 

66,688 

38,355 

"      21 

100,803 

65.188 

52,111 

319.S69 

428,862  394,111 

73,ie8 

37.967 

87,060 

"      31 

84.109 

68,698 

62.668 

298.375 

390.114  380.431 

73.116 

82,361    48.682 

Apr.    7 

7.1,413 

63,968 

61,689 

275,878'  367.891  !356.257 

50914 

41,605    26.382 

"     U 

71,313 

82,118'   63.243|26».773|317,069j33:i.387 

66,220 

12.1)1    31,373 

••     «l 

ftl.7.«3 

48,207'  42,896  247.3tl  320.883307 ,8381  52,341 

IS.eOl!   17,311 

The  above  statement  shows:  1.— That  the  total  receipts  froir 
the  plantations  since  Sept.  1,  in  1893-93,  are  4,893,476  bales:  in 
1891-92  were  6,9.)5,383  bales;  in  1890-91  were  6,741,586  bales. 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  43,89.5  bales,  the  actual  movement  from  plantations  wa^ 
only  17,314  bales,  the  balance  being  taken  from  the  stocks  a' 
the  interior  towns.  Last  year  the  receipts  from  the  plantatior  s 
for  the  week  were  15,901  bales  and  for  1891  they  were 
53,341  bales. 

overland  Movement  for  the  Week  and  since  Sept.  1  — 
We  give  below  a  statement  showing  the  overland  movemen' 
for  tne  week  and  since  September  1.  As  the  returns  reach  xit 
by  tele^aph  late  Friday  night  it  is  impossible  to  enter  sc 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weeklj 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  April  21 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892-93. 

1891-92. 

.4pr«  21. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
«ep(.  1 

Shipped— 
via  St.  LonlB 

15,362 

1,975 

105 

"■975 
1,802 
1,762 

397,109 
180,293 
137,465 

13.985 
106.498 

83.239 
144,993 

13,291 
3,572 
657 
40 
1,625 
4,546 
1,587 

594,575 

332,113 

Via  Hannibal 

15  8,9:- 5 

36,435 

Via  Louisville... 

186.503 

137,923 

Via oiher  routes,  &o...... ..... 

147,308 

Total  gross  overland.......... 

21,931 

S.886 

81 

988 

1,063,582 

238,545 
21,751 
56,508 

25,218 

5,609 

798 

1,687 

1,593,792 

Deduct  ahtp7ne7it9 — 
Overlana  to  N.  Y.,  Boston,  4o.. 

Between  Interior  towns 

Inland,  ifco.,  from  South 

346,636 
69,665 
81,821 

Total  to  be  deducted... 

6,005 

316,804 

8,094 

489,172 

Leaving  total  net  overland*.. 

15,076 

749.778 

17,124 

1,105,620 

'Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  15,076  bales,  against  17,124  bales  for  the 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  358,842  bales. 


In  Sight  and  Spinneri' 
Takingt. 

1892-93. 

1891-92. 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.   1 

Beoelpts  at  ports  to  April  21 

42,895 
15,07». 
10,000 

4,714,274 
746.778 
516,000 

43,207 
17,124 
10,000 

6.690,634 
1,105,620 

Bonthem  consumption  to  Apr.  21 

483,000 

Total  marketed 

67,971 
•25,551 

5,977,052 
179,202 

70,331 
•27,306 

8,279,254 

Interior  stocks  in  excess 

264,754 

Came  Into  sight  during  week. 
Total  In  sight  April  21 

42,420 

6,166,254 

43,025 
...... 

8,5'44,008 

Worth'n  spinners  tak'gs  to  Apr.21 

1,606,121 



1,906,006 

*  Decrease  during  week, 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  42,4',;0  bales,  against    43,0-:;5   bales  for  the 
lame  week  of  1893,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  ia  2,337,754  bales. 


Weather  Reports  by  TELsaRAPH.— Telegraphic  reports  tq 
us  this  evening  from  the  South  are  on  the  whole  of  a  favor- 
able  character,  needed  rains  having  fallen  in  many  sections. 
Planting  is  progressing  finely,  and  in  a  few  districts  has  prac- 
tically been  completed.  Some  correspondents  report  that 
cotton  is  coming  up  very  well,  but  at  the  close  of  the  week 
there  are  occasional  complainta  of  too  low  temperature  at 
night. 

Galveston,  Texas,— It  has  rained  hard  on  three  days  of  the 
week,  the  precipitation  reaching  four  inches  and  sixty-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  60, 
ranging  from  53  to  79. 

Palestine,  Texas. — There  has  been  one  shower  during  the 
week,  very  beneficial,  but  more  rain  is  needed.  The  rainfall 
reached  thirty-four  hundredths  of  an  inch.  The  thermom- 
eter has  rar.ged  from 43  to  80,  averaging  61. 

Buntsville,  Texas. — Crops  look  promising.  We  had  one 
fine  shower  during  the  week  to  the  extent  of  forty-seven 
hundredths  of  an  inch.  Average  thermometer  63,  highest  83, 
lowest  44. 

Dallas,  lexas. — \fost  sections  of  the  State  have  had  good 
rains,  doing  immense  good.  Com  is  up  everywhere  and  is 
doing  finely.  In  the  southern  half  of  Texas  planting  is  about 
finished  and  cotton  is  coming  up  welL  In  the  northern  half 
of  the  State.seeding  is  now  progressing  satisfactorily  and  will 
doubtless  be  completed  in  a  week.  The  prospects  are  all 
favorable  at  the  moment,  but  rain  will  again  be  needed  with- 
in ten  dayp,  and  indeed  many  sections  are  needing  it  now. 
The  dry  Southwest  has  had  magnificent  rains.  Here  there 
has  been  one  welcome  shower,  with  a  precipitation  of  twenty- 
five  hundredths  of  an  inch.  The  thermometer  has  averaged 
64,  the  highest  being  88  and  the  lowest  40. 

San  Antonio,  Texas. — Prospects  are  elegant.  Rain  has 
fallen  splendidly  on  three  days  during  the  week,  the  precipi- 
tation reaching  one  inch  and  eleven  hundredths.  The  ther- 
mometer has  averaged  64,  ranging  from  46  to  83. 

Jjulina,  Texas. — Coin  is  flourishing  and  cotton  is  coming  up 
well.  We  have  had  bard  rain  on  two  days  duting  the  week, 
to  the  extent  of  two  inches  and  nine  hundredths,  ju3t  as 
needed.  The  thermometer  has  ranged  from  46  to  84,  averag- 
ing 65. 

Columbia,  Texas. — Rains  have  been  of  great  advantage  to 
crops  of  both  corn  and  cotton,  which  are  well  advanced  and 
growing  finely.  Fruition  is  a  long  way  off  but  there  never 
has  been  a  better  prospect  than  at  this  moment.  It  has  rained 
magnificently  on  three  days  of  the  week,  the  rainfall  reaching 
two  inches  and  seventy-five  hundredths.  Average  thermom- 
eter 64,  highest  84  and  lowest  45. 

Cuero,  Texas, — Crops  are  very  promising.  There  have  been 
fine  rains  on  three  daysduring  the  week  to  the  extent  of  sixty 
hundredths  of  an  inch,  very  welcome,  but  not  quite  enough. 
The  thermometer  has  averaged  68,  the  highest  being  83  and 
the  lowest  47. 

Bretiham,  Texas. — Crops  of  all  sorts  are  now  very  promis- 
ing. It  has  rained  magnificently  on  two  days  of  the  week, 
the  precipitation  reachingone  inch  and  five  hundredths.  The 
thermometer  has  averaged  65,  ranging  from  45  to  85. 

Belton,  Texas. — Cotton-planting  is  progressing  well.  The 
week's  rainfall  has  been  seventy -two  hundredths  of  an  inch 
on  one  day.  The  thermometer  has  ranged  from  34  to  80, 
averaging  57. 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-five  hundredths  of  an  inch. 
Average  thermometer  64,  highest  85  and  lowest  41. 

Weatherford,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  eighteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  the  highest  being  84  and 
the  lowest  42. 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  sixty  hun- 
dredths.   1  he  thi  rmometer  has  averaged  66. 

Shreveport,  Louisiana. — Moistiue  has  done  much  good_  to 
crops.  It  has  rained  on  two  da.TS  of  the  week,  the  precipita- 
tion reaching  two  inches  and  four  hundredths.  The  ther- 
mometer has  ranged  from  46  to  76,  averaging  ^h 

Oolumbus,  Mississippi. — Early-planted  cotton  is  dying  out 
on  account  of  cold  weather.  The  stand  will  be  poor.  Rain 
has  fallen  on  two  days  of  the  week,  to  the  extent  of  ninety- 
five  hundredths  of  an  inch.  Average  thermometer  60,  highest 
78  svnd  lowest  37. 

!  eland,  Mississippi. — First-planted  cotton  is  dying  to  some 
extent,  the  result  in  part  of  cold  nights  and  hard  rains.  We 
have  bad  rain  on  three  days  duting  the  week,  the  precipita- 
tion reaching  two  inches  and  seventy  hundredths.  The  ther- 
mometer has  averaged  59,  the  highest  being  82  and  the  low- 
est 53. 

Meridian,  Mississippi.— Telegnva  not  received. 

Little  Rock,  Arkansas.— It  has  been  very  windy  and  rather 
too  cool  during  the  week  for  farm  interests.  Rain  fell  on  Fri- 
day and  Wednesday,  the  rainfall  reaching  one  inch  and  ninety 
hundrtdths  of  an  inch.  The  thermometer  has  averaged  55-1, 
ranging  from  358  to  72-3.     Last  week  we  had  beneficial  rains. 

Helena,  Arkansas.— Heavy  tains  last  week  did  some  damage 
to  crops.  Weather  rather  cool  part  of  the  week.  It  haa 
rained  on  three  days,  the  rainfall  reaching  one  inch  and  four 
hundredths.  The  thermometer  has  ranged  from  38  to  69,  av- 
eraging 56. 

Memphis,  Tennessee. — The  weather  is  now  clear  but  too 
cool  for  young  cotton.    It  has  rained  on  three  days  during  the 
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week  to  the  extent  of  one  inch  and  sixty-eight  hundredths. 
Average  thermometer  56'5,  highest  568  and  lowest  88'4. 

Neuhville,  Tennessee, — Telegram  not  received. 

Mobile,  Alabama. — There  have  been  line  rains  throughout 
the  interior,  very  beneficial  to  cotton.  Planting  is  about 
completed  except  in  some  lowlands.  Cotton  where  up  is 
doing  well.  It  has  rained  here  on  four  days  of  the  week,  the 
precipitation  reaching  three  inches  and  forty-six  hundredths. 

Montgomery,  Alabama. — Rain  on  three  days  of  the  week 
has  been  immensely  beneficial,  and  cotton  that  is  up  is  doing 
exceedingly  well.  Present  prospects  are  excellent.  The  rain- 
fall reached  two  inches  and  nfty-seven  hundredths.  The 
thermometer  has  ranged  from  53  to  74,  averaging  64. 

Selma,  Alabama. — We  had  a  heavy  wind  and  rain  storm  on 
Thursday  night.  Average  thermometer  63,  highest  81  and 
lowest  43. 

Auburn,  Alabama. — Upland  corn  is  looking  well  and  cotton 
is  coming  up.  We  have  had  rain  during  the  past  week,  to 
the  extent  of  four  inches  and  sixty-three  hundredths.  The 
thermometer  has  averaged  62-6,  the  Jiighest  being  79-5  and 
the  lowest  44. 

Madison,  Flornda. — Planting  is  about  over  and  seed  is  com- 
ing up  well.  It  has  rained  on  two  days  of  the  week,  the  pre- 
cipitation reaching  two  inches  and  eighty  hundredths.  The 
thermometer  has  averaged  69,  ranging  from  45  to  88, 

Columbus,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  one  inch  and  forty-eight  hundredths. 
The  thermometer  has  ranged  from  54  to  75,  averaging  65. 

Savannah,  Georgia. — It  has  rained  on  five  days  of  the  week, 
the  precipitation  reaching  one  inch  and  thirty-six  hundredths. 
Average  thermometer  68,  highest  84  and  lowest  53. 

Augusta,  Georgia. — Planting  is  about  completed  and  early- 
sown  cotton  is  up.  But  prevailing  high  winds  have  had  a  bad 
effect.  We  have  had  light  rain  on  two  days  during  the  week, 
the  rainfall  reaching  sixty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  65,  the  highest  being  78  and  the  low- 
est 42. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  during  the  week,  the  rainfall  being  one  inch  and  four 
hundredths.  The  thermometer  has  averaged  66,  ranging 
from  50  to  81. 

Stateburg,  South  Carolina, — Light  frost  on  low  grounds 
Monday  and  Tuesday  nights.  Rain  has  fallen  on  one  day  of 
the  week  to  the  extent  of  two  hundredths  of  an  inch,  and 
there  has  been  a  trace  of  moisture  on  two  other  days.  The 
thermometer  has  ranged  from  44'3  to  80'5,  averaging  63*5. 
f^Wilson,  North  Carolina. — The  weather  has  been  splendid 
for  planting.  Rain  has  fallen  on  three  days  of  the  week  to 
the  extent  of  forty-seven  hundredths  of  an  inch.  Average 
thermometer  63,  highest  76,  lowest  44. 

The  following  statement  we  have  also  received  by  telegrapb 
■bowing  the  height  of  the  rivers  at  the  points  named  at  S 
o'clock  AprU  20,  1898,  and  April  21,  1892. 


Alexandria,  Egypt, 
April  19. 

1892-93. 

1891-92. 

1890-91. 

aeo«lpts  (oantars*) .... 

This  week 

Since  Sept.  1. 

5,000 
5,076,000 

13,000 

4,589,000 

16,000 
3,971.000 

week. 

Since 
Sept.  1. 

Thi$ 
week. 

Since 
Sept.  1. 

Tlii$ 
toeek. 

Since 
Sept.  1. 

Exports  (bales)— 

ToUverpool 

To  Continent 

4,000 
8,000 

262,000 
259,000 

5,000 
13,000 

303,000 
207,000 

2,000  267,000 
8,000  191,000 

Total  Enrope 

12,000 

521,000 

18,000 

510.000! 

10,000  458,000 

A.  oantar  la  98  pounds, 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
yams  and  shirtings.  Manufacturers  are  geaerally  well  under 
contract.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison: 


1893. 

1892. 

82f  Oop. 

8H  lb: 

OotVn 
Mid. 

32*  Oop. 

SH  lb: 

Ootfn 
Mid. 

Tteitt. 

Shining: 

Vpldt 

Tieist. 

Shirting: 

Vpld 

d.         d. 

8.   d.      8.    d. 

rt. 

A.       d. 

s.    d.     s.    d. 

d. 

Mh.l7 

8^    ®9 

SlOiga?    6 

416,  „ 

5i5,e®7 

5    0>s96    41a 

39,8 

••  24 

839   as's 

5  10isa7    6 

5 

SiSie®? 

411>s36    4 

3«» 

"  31 

8%    ®8''8 

5  10>*®7    6 

4.\ 

S's     ®6T8 

4  11    «6    3 

3»,8 

7 

7%     ®838 

5    9i4»7    6 

4»l(. 

6        '317 

4  11    Its    3 

3»8 

4 

7««   -aSH 

5    8»fla7    5 

41, 

6I9    ®7»a 

4  11ia»6    4 

3\ 

1 

738    ■38'* 

5    8    a?    4>«!   47ig  I6I4    ®7i4 

5    0    «6    4 

3''g 

New  Orleans Above  low- water  mark. 

Uemphlg Above  low- water  mark. 

ITasIivllle Above  low-water  mark. 

Bhreveport Above  low- water  mark. 

Vioks')urK Above  low- water  mark. 


Apr.  20,  '93. 


Apr.  21,  '92 


Feet. 

Feet. 

10-0 

149 

20-9 

34-8 

18-4 

23-4 

12-8 

20-5 

33-5 

44-6 

Jute  Butts,  Bagging,  Etc. — A  considerable  inquiry  for 
bagging  for  future  delivery  has  developed  during  the  past 
week,  and  some  contracts  have  been  made,  prices  being 
regarded  as  very  low.  Quotations  are  4^c.  for  \%  lbs.,  5)^0. 
for  2  lbs.  and  h%o.  for  2^^  lbs.,  f.  o.  b.  New  York.  Round 
lots  can  be  bought  for  a  fraction  less.  Jute  butts  are  quiet  but 
fairly  firm  at  IJ^c.  for  paper  grades  and  l%c,  for  bagging 
quality. 

European  Cotton  Consumption  to  April  1.— We  have 
received  to-day  by  cable,  Mr.  Ellison's  cotton  figures  brough 
down  to  April  1.    The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.    Spinners 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  (0  April  1. 


For  1892-93. 

Takings  by  spinners. ..bales 
Average  weight  of  bales.lbs 
Takings  In  pounds 


For  1891-93. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales.lbs. 
Takings  In  pounds 


Oreat  Britain. 


1,452,000 

492 

714,394,000 


1,879,000 

493 

926,558,000 


Continent. 


1,995.000 

474 

945,630,000 


1,998,000 
474 


Total. 


3,417,000 

4St-6 

1,660,014,000 


3,877,000 
483-3 


947,052,000  1,873,610,000 


INDIA  Cotton  Movement  from  all  forts. — The  receipts 
and  hipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  April  20. 

BOHBAT  KECEIPT8  AKD  SHIPMENTS  FOB  FOUB  TBA.B8. 


ttar 


'92-3 
•91-2 
»90-l 
'9-00 


Shipmentt  this  week. 


Oreat 
Brit'n. 


4,000 

2,000 

13,000 


Oonti- 
nent. 


Total. 


Shipment$  rinee  Sept.  1. 
Oonn- 


Oreat 
Britain 


nent. 


22,000122,000  26,000  428,000 
49,00053,000  34,000!382,000 
46,000  4^,000,  66,000:538,000 
59,000  72. 000!244,000l705,000 


Total. 


454,000 
416,000 
601,000 
919,000 


Seeeiptt. 


This 
Week. 


77,000 
90,000 
68,000 
96,000 


Sine* 
Sept.  1 


1,021,000 

991,000 

1,435,000 

1,556.000 


Oalontta— 

1892-93,.. 

1891-92... 
tUdras— 

1892-93... 

1891-92... 
All  others— 

1892-93... 

1891-92... 

Xotal  all— 
1892-93... 
1891-92... 


Shipmentt  for  the  week. 


Oreat 
Britain. 


1,000 


1,000 


2,000 


Oonti- 
nent. 


1,000 
2,000 


1,000 
2,000 


Total. 


1,000 
3,000 


1,000 


1,000 
4,000 


Shipmenu  tmee  Sept.  x. 


Oreat 
Britain. 


7,000 
6,000 

12,000 
17,000 

21,000 
25,000 


40,000 
48,000 


Oontinent. 


23,000 
23,000 

6,000 
12,000 

27,000 
47,000 


66,000 
82,000 


Total 


30,OOC 
29,00C 

18,0OC 
29,000 

48.000 
72,00C 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Oreat  Britain  is  492  pounds  per  bale  this  season,  asi^ainst 
498  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  471  pounds  against  474  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  averaije  431-6 
pounds  per  bale  against  483-3  pounds  last  season.  Our  dispatch 
also  gives  the  full  movement  for  this  year  and  last  year  in 
bales  of  400  pounds. 


Oct.  1  to  AprU  1. 

Bale*  of  400  Ibi.  each. 

000«  omitted. 


Spinners'  stock  Col.  1. 
laklags  to  April  1  — 


Supply 

Oonanmpt'n  26  weeks. 

Spinners'  stock  Apr.  1 


96  00C 
130,000 


BXPOBT8  TO  BDBOPB  FBOM  A.LL  INDIA. 

Bhipmenti 

to  all  Europe 

from— 

1892-93. 

1891-92. 

1890^1. 

This 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Thi$ 
week. 

Since 
Sept.  1. 

Bombay 

411  other  ports. 

22,000 
1,000 

454,000 
96,000 

53.000 
4,000 

416,000 
130,000 

48,000 
7,000 

604.000 
146 ,00c 

Total 

23,000 

550,000 

57,000 

516.000 

65,000 

750.000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt,  The  following 
•re  the  receipts  and  shipments  for  the  past  week  and  for  the 
florrespondihg  week  of  the  previous  two  years. 


Weekly  OontumptUm, 
OOt  omitted. 

In  October 

tn November.  ... 

In  December 

In  January 

In  February 

In  March 


1892-93. 


Oreat 
Britain 


91, 
1,786, 

1,877, 
1,628, 


249, 


82,0 
66,0 
60,0 
60,0 
60,0 
55.0 


Conti- 
nent. 


275. 
2,361. 


2,639, 

2,288. 


361, 


88,0 
83,0 
88,0 
88,0 
88,0 
8«,0 


Total. 


366, 
4,150, 


4,516, 
3,916 


600. 


170,0 
154,0 
148,0 
148,0 
143,0 
143.0 


1891-92 


Oreat 
Britain 


148, 
2,313. 


2,4Sl, 
2,142, 


319. 


82,0 
82,0 
82,0 
82,0 
82,0 
84.0 


Oonti- 
nent. 


326 
2,366, 


2,632 
2,283. 


404 


88,0 
83,0 
83,0 
83,0 
8.S0 
83,0 


Total, 


474, 
4,719, 


6,153, 
4430, 


723, 


170,0 
170,0 
170,0 
170,0 
170,0 
172,0 


Note.— Deduction  from  monthly  totals  lu  1-J92-93  on  accouat  of 
strike. 

The  foregoing  shows  that  the  weekly  consumption  in 
Europe  continues  at  143,000  bales  of  400  pounds  each,  against 
172,000  bales  of  like  weights  at  the  corresponding  time  last  year. 
The  total  spinners'  stocks  in  Oreat  Britain  and  on  the  C  jntiuent 
have  increased  27,000  bales  during  the  month,  but  are  now 
123,000  bales  less  than  at  the  samj  date  last  year 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
83,449  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 
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Total  bale* 

Kkw  Yobk-To  LlTerDOol,  per  «teamer»  Naamytb,  1.812 

Oyuipia,  2,000. ...Runic,  5.610 9,*52 

To  tionilon,  pur  Bti>am«r  Persian  Mimaroh,  131 ...  X3* 

ToNewoaatlB,  par  steam  it  Assyria,  400  .....  .....  400 

TO  Havre,  par  steamers  Oorrleute?,  2,100  ...La  Qasoo^ae, 

814 2,431 

To  Bremw.PBTStoamera  Lahn,  300  ...Saale,  322 622 

To  Himl>ur)f.  p>rstBaner9oandU.  1,185 1,185 

To  Rotterdam,  per  steamers  Port  Victor,  300  ...Veandam, 

200 50» 

To  Autwerp,  per  steamers  Prleslaad,  1,952  ...Peauiani, 

1.500... 3,t'>2 

To Btettln,  par  steainw  BaUennIa,  1,500........ '^''S' 

To  Barceiona,  persteara^r  JfBU«rla,  197 ...  „  197 

To  H.mi)a,  oerstiamir  Uatrtila  2,911 ...  2,911 

To  N  iple9,"per  steaiaer  Kron  Priiiz  Frledrloli  Willielm,  779.  779 

To  YokoUiiui,  per  atrta  oBr  Gleaesk,  50 50 

■r»w  Orleans— To  Liverpool,  per  steamers  Graola,  6,800 —  12,250 
Vesta  5  450                    .........■.....■■•.........■--....--... 

To  Havre',  per  steamers  Crown  of  England,  4,250  ...Mar- 
seille, 4,028 8,278 

To  Bremen,  per  steamers  Akalia,  8,500  ...Qerona,  8,000 ...  16,500 

To  Progress,  por  sream  'X  Edmoadaley,  268...-,..-.  ........  268 

RiLVKSTOH— To  Hunburif.  per  steamer  Him pton,  1,145  .......  1,141 

Bavasnah— To  St.  Poterabiirif,  par  steam  )r  Mareoa,  4,200 4,200 

To  Reval,  per  steam  >r  MinoH.  1,800 ....  1,800 

To  Barcelona,  p.;r  steamer  Poatiao,  2,100 2,100 

To  Genoa,  per  ateamer  Pontlac.  2.100 2,100 

OHABLBiTOM— To  B  ircelona,  per  brig  Eva,  700 700 

KoBPOLK— To  Liverpool,  por  steam w  Wlachester.  2,9  J3 2,933 

To  Hamburg,  pT  steamer  Moorish  PrinM,  1,350 .,  1,350 

Boston— To  Liverpool,   per  steamers   C  ilumblaa,   3,468  .... 

Pavonia,  1.789 5,257 

To  Yarmoutb,  per  steamers  Boston,  106  .-.Yarmoutti.  300.  406 
BU.TIKOBE— To  Rotterdam,  per  steamers  Oaasius,  200. ...Ohio, 

203 403 

Fhidadelphia— To  Liverpool,  per  steamer  Lord  Qoagli,  143 —  14 1 

TotaL 83,419 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

HiM,  Barct-  Progreso, 

London  Bremen  Other     lona,      Tar- 

Liver-  eft  Xew-  it  Ham-  Xor:h.  Qenoa,  mouth  <t 

pool,   caitle.  Havre,    birg.  E'trope.    it';.      Yokoh.    Total 
WewYork.     9.452        531    2,434     1,807    5,152    3,887  50    23,616 

».  Orleans.  12,250    8,278  16,500    268    37,298 

GalTeston.     .-.. 1,145 1,145 

BavannaH 6,000    4  200    10,200 

Obarlest'n 700    700 

Horfolk,...     2,933    1,330    4,283 

Boston....     5,257     406      5,663 

Baltimore 403    403 

FbUadel'a..        143    : 143 

Total....  30,035        53110,712  20,832  11,855    8,787       724     83,419 
Below  we  add  the  clearances  this  week  of  vessels  carrying 

cotton  from  United  States  ports,  bringing  our  data  down  to 

the  latest  dates: 

Haw  Oblkans— To  Llverpwl -April  15— Steamw  M^xloau,  5,590..., 
April  lS-8teamer  Bellncia,  3,862 April  19 -Steamers   Pro- 
fessor. 4.210;  Wm.  Cllffe,  4,579. 
To  Barcelona- April  14- Steamer  J,  Joven  Serra,  600. ...April  20  — 
Steamer  Pu  .rto  Rico,  2,969. 
Savannah— T.J  Oporto  -Apiil  19  -Bark  JosepUne,  1,200. 
Ohablkston— To  B  troelona  -April  17-8teamar  Ojeaa  Prince,  1,900. 
To  Genoa— April  17  -Sceamar  Ocean  Prince,  6  >0. 
To  Naples  -April  17  -8t«  imer  Ocean  Prince,  503. 
To  Silerno -April  13 -Bark  Qiirinale,  1,:<50. 
Boston— To  Liverpool— Aortl  11 -ataamMs  Plitlaielp'iian.  3,004;   8a? 

amorfe,  4,212 Aoiii  14 -Steamer  Soythla,  1,740  ...April  17- 

Steamer  Angloman,  1,339. 
Baltimore— To  Havre-  April  15— Steamer  Khlo,  454. 
To  Bre  nan  -Aorli  13  -d;eamir  Dir.mtalt.  3,0)1. 
Fhiladklfhia— To  Liverpool— April  18— Steamar  Olilo,  26. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 


3. 


Liverpool,  ateam.d 

Do        later,  .d.' 

Havre,  steam... d.' 

Do      later d.' 

Bremen,  steam.. d.' 

Do    V.  Hamb.d. 

Hamburg,  steamd.  • 

Do         d.' 

Ajns'dam,  steam.c.  19920* 

Do         later..!;.       

Beval,  steam  ...d,      li«4 

Do      d 

B'lona.vlaM'sl'ad.l  i^j 
Genoa,  steam... d.  b^, 
Trleste.v.Lond'nd.  Sjg 
Antwerp, ateam.rf.    ^n4'9St 
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H 


Hon.       Tuet. 


Wednet.l  Thurt. 


"3  a 

>«»»a4    ^^^n    Ha9g4     >e®9gi 

'e  >«         .  >«  >6 

19920*  19920*  19320*  19920' 


19920* 


I 

»S8»"6l  »J»»".4*Ja«"e4  l>S!®"64  ■'S2»"6« 
">%%       I 

'sa      I 


*  Cents  per  lOO  Iba 

Liverpool. — By  cable  from  Liveroool  we  have  the  foUowinj: 
gtatement  of  the  week's  aale-s.  ator^ks.  &c..  at  that  port: 


Bales  of  the  week bales. 

Of  wliloh  exporters  took.... 

Of  which  speoalators  took.. 

Bales  American  ...... 

Aotnal  export 

Forwarded 

Total  stock- Eatlmated . 

Of  which  American — Estlm'd 
Xotal  import  of  the  week.... 

Of  which  American , 

Amount  afloat 

Ofwhloh American......  . 


Mch.  30 


April  7.    April  14  April  21 


2S.000 

1,800 

500 

25,0001 
4,000| 

4l,OC0 

i.64i,ooo:i, 

1,3  12,000  1, 
3  3,000  i 
•/ 2,000 
55,000 
45,0001 


23.000 
2,000 

26I00O 

7.000 

30,000 

615,000 

385,000 

44.000 

36.000 

80,000 

55,000 


45.000 
1,100 


42, 
ft, 
49, 
1,590, 


,000 
,000 
000 
000  1 

1,31)4.000,1 
"    000 
000 

,000, 
000' 


3t.< 

18,( 
lOri 

87;( 


53  000 

2.000 

1,000 

48.000 

6,000 

50.000 

,575.000 

,3  16.000 

41,000 

29.000 

117.000 

100,000 


KoTE.— 12,810  bales  burned,  of  which  12,170  American.  350  Egyptian 
•Dd  290  SavanlUa,  deducted  from  Liverpool  stock  April  7. 

The  tone  of  the  Liverpool  market  tor  spots  and  futures  each 
day  of  the  week  ending  April  21,  and  the  daily  closing  prices 
or  spot  cotton,  have  been  as  follows: 


Spot. 


Market, 
l:A6 


ket.  \ 


Kld-Opl'ds. 


lales 

lp«o.  dkexp. 


FutwM. 
tfarket,  1 
:45  P.  U.' 


Harket, 

4  P.  M, 


^i 


Saturday 
rirm. 

44 

7,000 
500 


8teadr  at 
1-84®  2-1)4 
adranoe. 

Very 
•tesdy. 


Hcnday. 


Dall. 


438 

7.000 
500 


Irreffalar 

ats 
deoline. 


Steady. 


luetday. 


Steadier. 


4^ 

7,000 
590 


W*dntM. 

Qood 

bUBinMa 

dotos. 

12,000 
1,000 


Steady  at  Steady  at 

S-Ude.    2  0i«S4< 

ollne.       adrance. 


Very 
steady. 


Barely 
steady. 


Thurify. 


Sardsn'K. 


4Tt« 

12,000 
1,000 


Steady. 


Quiet  and 
steady. 


Friday, 
Harden'!, 

8,000 
500 


Firm  at 
3.a4««.«4 

adranoa. 

Barely 
steady.! 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  Riven  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


Sat..  Apr.  13. 

Mod.,  Apr.  17. 

Tmm.,  Apr.  18. 

Oi>«n 

4. 

Biak 

Low. 

auu. 

Open 

BlQh 

Low. 

Oiot. 

Opm 

Bith 

Low. 

OIM. 

d. 

d. 

i. 

4. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

April 

4  23 

4  24 

4  23 

424 

416 

416 

4  14 

4  14 

414 

4  15 

4  14 

4  IB 

4Bni.May.. 

Its 

4  24 

4  23 

4  21 

416 

416 

4  14 

4  14 

414 

4  15 

414 

416 

May-Jane.. 

4  24 

4  24 

4  24 

4  24 

4  16 

416 

4  14 

414 

4  14 

4  16 

414 

4  IS 

Inne-Jnly.. 

4  2S 

426 

4  2S 

4  23 

4  17 

4  18 

4  15 

416 

415 

417 

4  16 

417 

Inly-Ang... 

4  2a 

4  27 

4  26 

4  2T 

4  IS 

4  19 

417 

4  17 

417 

418 

417 

418 

AoK.-Sept.. 

4  27 

4  27 

4  27 

4  27 

419 

4  20 

417 

418 

4  17 

4  19 

4  17 

41» 

Sept.-Oct... 

4  28 

428 

428 

428 

4  20 

4  2) 

418 

4  18 

414 

4  20 

4  18 

4X0 

Oot.-NoT.... 

428 

428 

428 

428 

4  20 

4  21 

4  18 

419 

418 

420 

4  18 

420 

NoT.-Dec... 

428 

4  2S 

428 

4  2j 

4  20 

4  21 

418 

419 

418 

4  20 

418 

4M 

Wed.,  Apr.  19. 

Than.,  Apr.  30. 

Frl.,  Apr.  21. 

0pm 

Bigh 

Low. 

0)01. 

0p« 

Ht«A 

LOW. 

d. 

Olof. 

Open 

High 

Low. 

OlM. 

i. 

*  d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

«. 

April  

AprU-May.. 
May- Jane. . 
Jane-July. . 
Jaly-Aag... 
Aag.-Sept. . 
Sept..Oct... 

420 

4  21 

417 

418 

4  20 

4  21 

420 

4  20 

4  22 

422 

4  18 

4  19 

4  20 

4  21 

417 

418 

420 

4  21 

4  20 

4  20 

4  22 

422 

4  18 

4  19 

420 
4  22 
4  23 
424 

4  21 

4  22 
4  23 
4  24 

4  17 
419 
4  20 
4  20 

4  18 
419 
4  20 
4  21 

4  20 
422 
423 
424 

4  21 
4  22 
423 
4  24 

4  20 
4  21 
4  22 
4  23 

4  20 
4  21 
4  23 
424 

4  22 
4  23 
4  25 
4  25 

4  23 
424 
4  26 
4  28 

418 

4  20 
4  21 
422 

419 
420 
421 
4tt 

4  24 
4  25 

4  29 
4  26 

4  21 
4  22 

422 
4  22 

424 

425 

4  26 

4  26 

424 
424 

424 
4  25 

4  28 
4  27 

4  27 
4  27 

4  23 
423 

42S 
42* 

Nov.-Deo... 

4  26 

4  28 

422 

423 

426 

4  2d 

4  26 

426 

4  27 

4  2S 

423 

4M 

BREADSTUFF  S. 

FBI  >AT,  AprU  21,  1893. 

A  duller  market  than  has  been  prevalent  during  the  past 
week  for  wheat  flour  would  ba  difficult  to  imigine.  There 
has  been  little  or  no  inquiry  from  shippers.  Tne  j  )bbing  de- 
mand has  been  at  a  minimum,  and  prices,  sympit  lizing  with 
a  weaker  market  for  wheat,  have  declined  5  ^lOc.  per  bbl. 
Rye  flour  has  been  in  slow  deman  i  and  values  have  been 
lowered  about  5c.  psr  bbl.  Corn  meal  has  aUo  shirei  in  the 
dulnes^  and  quotatioas  have  been  lo.verei  so  nawliit.  To-day 
there  was  a  slight  increase  to  the  jo'ibinj;  demand  for  whaat 
flour  and  the  mirk>Jt  wai  steidier  with  ths  grain.  Corn  maal 
was  quiet  and  unchanged. 

There  has  been  a  mod-jrate  degree  of  activity  to  the  spsca- 
lative  dealings  in  wheat  but  at  declining  prices.  "Longs" 
have  been  unloading  with  conjiderable  freedom,  prompted 
by  improved  crop  prospects  ani  dull  and  weaker  foreign  ad- 
vices ;  but  yesterday  predictions  of  frost  in  the  Southwest 
stimulated  a  demand  from  "shorts  "to  cover  coatracts  and 
pirt  of  the  lois  was  recavered.  la  th3  spot  mirk-jt  tha  de- 
mand from  shippers,  while  not  as  bri<k  as  previously,  was 
fairly  active,  their  purchases  for  the  week  amountiag  to 
about  850,000  bushels.  Yesterday's  bu^^nes3  .iocluied  N.>.  1 
Northero  at  63^c.  over  M-iy,  delivered,  anl  No.  3  red  winter 
at  J^c.  over  May,  f.o.b.  from  store.  To-dav  the  market  ad- 
vanced during  early  'Change,  on  unfavorable  crop  ac- 
counts both  from  the  West  and  abroid  and  on  active  buying 
for  foreign  account,  but  later  the  improvemf^nt  was  lost 
under  selling  by  "  longi "  to  realize  protits.  Tbe  sp>t  market 
was  fairly  active  and  steady,  with  ahippars  buying.  The 
sales  includ-id  No.  2  hard  winter  at  ^^c.  to  %c.  over  Miy, 
f.o.b.  afloat,  May  6,  and  No.  3  spring  at  5)^c.  under  May  de- 
livered. 

i>4n.T  oix>snia  pxicbs  or  no.  z  bbd  wiirrsB  whbat. 

Sat.        Man.      Tuet.      Wed.     Thurt.      HH, 

April  deUvery  c     7638       73  74%       74  74'8       74'8 

Mavdellverv 0.    7678       75»«       7514       74i«       7538       75% 

June  delivery o.    77'8       76»8       7638       75\       76=8       76H 

Jaly  deUvery 0.    79ie       7T\       7708       77  77^8       78 

August  deUvery 0.    79'8       78>4       78J4       77\       78»8       78H 

September  delivery 0.    80»8        79'«       7!'  7i»«       79H9       79''t 

l>e«ember  delivery c.    83%       8238       82'4       81%       8278       B3H 

Indian  corn  futures  have  bean  quiet,  but  early  in  the  week 
there  was  a  mod-'rate  advance  in  values,  based  on  an  uaex- 
pected  large  decrease  in  the  visible  supply.  Subsequ  »ntly, 
however,  tne  improvement  was  lo^t  in  sympithy  with  the  de- 
cline in  wheat.  The  spot  market  has  been  fairly  active  for 
export  at  declining  prices.  The  sales  ye.^terday  included  No. 
2  mixed  at  48fga48'!^c.  in  elevator  and  49J^c.  delivered.  To- 
day the  market  was  quiet,  but  prices  were  a  trifle  higher  in 
sympathy  with  wheat,  Tlie  spot  market  was  quiet  but  steady. 
The  sates  included  No.  2  mixed  at  481,^  a4S5^c.  in  elevator  and 
503,^^.50%  f .  o.  b.  afloat,  late  April  or  early  May;  steamer 
mixed  at  47^o.  in  elevator  and  No.  3  mixed  at  47^o.  in 
elevator. 


682 


THE    CHRONICLE. 


[Vou  LTL 


DAILT  OLOBIKO  PBIOBS  OP  HO.  2  MtZBD  OOBH. 

Tuei.      Wed.     Thuri. 


April  delivery o. 

May  delivery o. 

June  delivery o. 

Jnly  delivery.... .......0. 

August  delivery... o. 


Bat. 
48  >< 
471a 
47>« 
4S>4 


Mon. 

48" 
4819 
48% 
49 


Fit. 


47% 
47''8 
48<)g 
48''8 


471a 
4708 
481a 
49  >8 


47%  48 

47''8  4816 

4858  49 

4914  491a 


Oats  have  been  dull  and  values  have  eased  oflf  a  trifle,  sym- 
pathizing with  the  weakness  ia  wheat  and  under  free  offer- 
ings by  the  West.  To-day  the  market  was  firmer  on  buying 
by  "  shorts"  to  cover  contracts,  stimulated  by  an  export  de- 
mand, shippers  having  taken  within  the  past  48  hours  about 
175,000  bushels  mixed. 

DAXLT  OLOBING  FBIOEB  OV  HO.  2  MIXBD  0AT8. 

Sal.       Mon.      Tiu$.      Wed.     TAuri. 

April  deUvery o.    34ia       35  35  35  34 

May  delivery o.    33ia       3338       33i>8       33ia       S314 

JunedeUvery 0.    33ia       33i>8       33i>8       3338       3314 

JulydeUvery o.    33%       33%       33%       33ia       33ia 

Rye  has  been  in  light  request  and  prices  have  declined. 
Barley  has  been  without  change  and  dull. 

FLOnB. 

Fine «  bW.  $1  75®$2  00  I  Patent,  winter »3  60»*4  00 

Superfine 1  85»  2  25  |  City  mills  extras 3  90/»  4  00 

Extra,  No.  2 2  10a  2  35  I  Rye  flour,  guperllne..     2  90a   3  15 

Extra,No.l 2  35»  2  95    Buckwheat  flour -»     .... 

Clears 2  50»   3  25  I  Com  meal— 

Btralghtt 3  30»  4  10  I     Western,*© 2609   270 

Patent,  spring 4  109  4  55  I     Brandywlne 2  75 

[Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.] 

OBUH. 


Frt. 
34>« 
331a 
33i» 
33% 


Wheat— 
Spring,  oer  bosh . . . 
Bed  winter  Mo  2.. 


Bed  winter 60 

White 63 

Oats— Mixed.. V  bn.  35 

White 39 

Ko.  2  mixed 37 

Ho.  2  white 40 


0. 
65    « 

7514a 


0.        Com,  per  bush.—  0. 

86  Wesfn  mixed 45 

76%       Steamer  No.  2 471^ 

86  Western  yeUow...  47 

81  Western  white 55 

33       Kye— 

48  western,  per  bush.  53 

38  State  and  Jersey..  53 

41        Barley— No.2We8t'n.  60 

State  2-rowed 65 

State  6-rowed.....'  73 
For  other  tables  nsaal  ly  vlven  here  see  pave  633. 


0. 

« 

50 

9 

48i« 

n 

51 

a 

57 

a 

60 

a 

60 

a 

75 

0 

67 

a 
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THE  DRY   GOODS  TRADE. 

NBW  YOBK,  Friday.  P.  M.,  AprU  21, 1893. 
The  market  at  both  first  and  second  hands  has  passed 
through  another  week  of  very  dull  trade  and  although  there 
have  been  no  such  breaks  in  prices  as  distinguished  the 
previous  week  in  the  gingham  department,  the  weakness  of 
the  cotton  goods  situation  has  still  been  very  noticeable.  The 
trade  in  all  parts  of  the  country  are  resolutely  pursuing  a  very 
conservative  policy.  Where  their  requirements  are  abso- 
lute they  are  viirchasers,  but  very  few  of  them  are  doing 
anything  more  than  meeting  imperative  needs.  Agents 
who  a  little  while  ago  were  exceedingly  stiff  in  their 
attitude  because  their  mills  were  sold  ahead  now  find 
that  the  contracts  are  being  rapidly  worked  off  without 
new  ordn-8  coming  forward  in  anything. like  compensating 
degree.  It  has  been  noted  that  cancellations  are  less  of  a 
feature  than  might  have  been  expected  under  ap- 
parent conditions,  but  this  is  in  eome  measure 
attributable  to  the  fact  that  in  many  instancts 
current  balances  of  contracts  are  being  delivered  at  lower 
prices  than  those  at  which  the  orders  were  originally  placed. 
Then,  again,  there  are  certain  makes  of  staple  goods  still  in 
comparatively  good  position,  and  for  which  other  makes 
hardly  furnish  substitutes.  OutsiJe  influences  are  generally 
unfavorable.  The  cotton  market  shows  a  furtlier  decline  on 
the  week,  and  the  increased  uncertainty  concerning  the 
financial  situation  has  had  a  bad  moral  effect,  and  the  weather 
is  still  cold  enough  to  keep  down  the  distribution  of  spring 
and  summer  fabrics.  Jobbers  have  had  an  exceedingly  dull 
week,  and  this  month's  bueiness  so  far  has  in  some  degree  dis- 
counted the  encouraging  results  of  the  first  two  months  of  the 
season.  The  feature  of  the  week  was  an  auction  sale  of  some 
1,400  cases  of  indigo  blue  prints  held  yesterday,  when  an  un- 
expectedly high  average  price  was  realized.  Its  significance 
as  an  indication  of  actual  conditions  was,  however,  destroyed 
by  the  fact  that  this  average  was  established  by  the  heavy 
purchases  made  by  the  agent  of  a  competing  print. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  18  were  1,882 
packages,  valued  at  $117,364,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Hbw  Tobs  to  Apbil  18. 

1893. 
Since  Jan.  1. 

Week' 

1892. 

Week. 

Since  Jan.  ] , 

164 
36 

350 

237 

297 

9 

t9 
642 

28 

1,419 

342 

8,904 

],2t)6 

2,869 

5,005 

6,225 

636 

1.'33 

14,316 

796 

163 

19 

600 

125 

41 

446 
39 
68 

419 
lOU 

1,810 
531 

China 

37,644 
2,224 

India 

Arabia. 

3,688 
3,902 
5,309 
1,192 
2,073 
12,428 
1,106 

Africa 

West  Indies 

Mexico 

Central  America. 

Otber  countries. 

Total 

1,822 

43,441 
10,424 

2,029 
2,700 

71,907 
6,300 

China,  via  Vancouver. 

Total 

1.822 

53,865 

4,729 

78,207 

•  From  New  England  mlU  points  direct. 
The  val«6  of  the  New  York  exports  since  January  1  ha-  e 
b€«n  $2,562,771  in  1893  against  $3,670,910  in  1892. 


Brown  sheetings  and  drills  were  in  limited  request  in  the 
shape  of  new  business,  with  previously  noted  irregularity  of 
prices  still  marked.  The  decline  in  values  has  caused  more 
inquiry  in  the  market  by  exporters,  as  it  suggests  the  possi- 
bility of  important  business  at  practicable  limits.  Bleached 
shirtings  also  are  quiet  and  some  of  the  less  impojtant  make» 
have  been  openly  reduced  J^o.  per  yard.  Kid-finished  cam- 
brics are  reduced  in  some  instances  1^0.  per  yard,  with  an 
easy  market  for  all  converted  goods.  Wide  sheetings  are  fairly 
steady.  In  colored  cottons  large  orders  have  been  placed  for 
Southern  plaids  at  the  lower  prices  reported  last  week.  Cotton 
flannels  for  future  delivery  have  ruled  quiet,  with  the  tendency 
against  the  prices  quoted  at  the  opening  of  their  season  a  few 
weeks  ago.  White  goods  are  irregular  and  in  poor  demand. 
Prints  are  without  change  from  previous  week.  A  drive  in 
Cocheco  Madders,  a  staple  article,  at  5i^c.  per  yard,  and  the 
auction  sale  referred  to  above  being  the  only  new  features. 
Ginghams  have  sold  moderately  on  the  low  level  of  prices 
lately  established.  The  market  for  print  cloths  has  been  dull 
all  week,  but  prices  have  not  changed  from  the  basis  of  %%c, 
for  64  squares,  but  as  the  market  is  at  present  the  quotation 
is  little  better  than  nominal. 

1893.  1892.               1891. 

Slockof  Print  Olothf-                     April  15.  April  16.  April  17. 

Held  by  Providence  manufaotarers.    56,000  1,000          411,IH)0 

Fall  River  manufacturers 44,000  58,000          189,000 

Total  stock  (pieces)  100,000  59,000  600,0CO 

Domestic  Woolens. — There  has  been  an  occasional  indica- 
tion this  week  of  buyers  taking  more  interest  in  business  iu 
this  department,  and  on  the  whole  some  increase  in  sales  ia 
reported;  the  demand  has  been  too  spasmodic,  however,  to 
have  much  importance  attached  to  it.  Agents  are  showing 
signs  of  more  general  uneasiness  over  the  lack  of  spirit  in  new 
business  and  the  slowness  with  which  duplicate  orders  are 
coming  forwat  d.  Some  comfort  is  drawn  from  the  fact  that 
cancellations  are  few,  but  meanwhile  the  mills  are  rapidly 
overhauling  the  contract  work  before  them.  No  line 
of  men's-wear  woolens  or  worsteds  has  had  enough  done  in  it 
to  call  for  specific  mention.  The  possibility  of  the  tariff  ques- 
tion being  considered  by  Congress  as  early  as  September  is  not 
without  its  iofluence  but  so  far  cannot  be  described  as  an  active 
factor  in  the  situation.  Orders  for  fall  deliverita  of  woolen  and 
worsted  dress  goods  have  proved  but  moderate,  and  in  cotton 
mixed  stuffs  an  easier  tone  is  noticeable. 

Foreign  Dry  Goods. — A.  moderate  business  is  reported  ia 
this  section  of  the  market  in  silks,  velvets  and  linens  for  fall 
importations,  with  a  restricted  trade  passing  in  other  descrip- 
tions of  merchandise.  Here,  too,  the  tariff  is  beginning  to  ex- 
ercwe  an  influence  it  did  not  wield  when  next  year  was  sup- 
posed to  be  the  earliest  date  of  its  legislative  consideration. 
There  has  been  little  doing  in  seasonable  merchandise,  and 
that  little  mostly  at  irregular  prices. 

Importations  aad  TITarehoase  Wlttadravrals  of  Dry  Gooda^ 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  20,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  yeai;  are  aa 
follows: 
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TERMS    OF   SUBSCRIPTION. 


Commercial  and  Financial  CHRONICLE  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Sapplement  of  CHROKICLE  con- 
tains 180  pages  published  several  times  each  year. 

InTe§tor§'  !«upplement  of  CHRO:yiCL.E  (a  Cyclo 
psBdia  of  Railroad  Securities)  contains  160  pages  published 
••Tery  other  month.  

Subscription  to  CHRONICLE  for  one  year  910.00, 
which  includes  every  issue  of  both  SCrppLEUENTS, 


The  purpose  of  thU  State  and  City  Department 

Is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
■hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weetly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
HBNT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
he  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsBdia  of  information  respecting  Municipal  Debts. 


Chicago'ii  Financial  Condition. — Ex-Mayor  Hempstead 
Washburne,  in  his  farewell  message,  delivered  to  the  city 
council  oa  Monday  night,  accords  the  highest  commendation 
to  Comptroller  May  for  his  manner  of  conducting  the  city's 
finances  during  the  past  administration.  He  says  that  had  it 
not  been  for  the  Comptroller's  firmness  in  the  oftentimes  un- 
pleasant necessity  of  exercising  retrenchment,  the  city  would 
not  have  escaped,  what  was  predicted  at  the  commencement 
of  1891,  a  return  to  scrip  payment  and  financial  disaster. 

The  receipts  for  the  year  ending  Dec,  31, 1893,  were  $29,- 
894,498  and  the  expenditures  $30,199,177,  including  the 
amount  of  $975,770  on  the  interest  account.  The  total  bonded 
debt  of  the  city  is  shown  to  be  $18,476,450,  of  which  $5,000,000 
was  contracted  for  the  World's  Fair.  During  the  year  1892 
old  7  per  cent  bonds  to  the  amount  of  $1,560,000  were  refunded 
at  4  per  cent.  The  bonds  redeemed  were  $39,000  of  municipal 
7  per  cents  due  Dec.  1,  1893,  and  town  of  Lake  water  bonds  , 
$14,900;  also  water  certificates  amounting  to  $668,000. 

The  Mayor  devotes  some  space  to  the  World's  Fair,  and  we 
quote  the  following  paragraph  showing  the  estimated  cost  of 
the  Exposition  : 

"  To  carry  out  the  plans  for  the  World's  Fair  an  immense 
amount  of  money  was  necessary.  Public-spirited  citizens  to 
the  number  of  30,000  promptly  furnished  $6,000,000  in  sub- 
scriptions to  Exposition  stock.  The  city,  through  its  common 
council,  supplemented  this  with  $5,000,000  of  municipal 
bonds.  *  *  *  »  •  «" 

The  Government,  besides  voting  about  $3,500,000  for  its  own 
buildmg  and  exhibit  and  expenses  of  the  National  Commis- 
sion and  Board  of  Lady  Managers,  has  given  the  Exposition 
authorities  $3,500,000  in  souvenir  coins,  the  sale  of  which  at  a 
premium  will  add  $5,000,000  ajjproximately  to  the  Exposition 
treasury.  Another  $5,000,000  has  been  raised  bv  the  sale  of 
Exposition  bonds.  Receipt  from  interest  on  deiposits,  admis- 
sions to  Jackson  Park  and  from  other  sources  have  brought 
the  cash  resources  of  the  Exposition  company  up  to  fully 
$23,000,000.  For  their  ow  n  representation  the  different  States 
and  Territories  of  the  Union  have  made  direct  appropriations 
aggregating  about  $5,000,000  and  foreign  countries  have 
voted  upwards  of  $7,000,000.  In  all  of  these  the  amount  raised 
through  private  means  for  Exposition  purposes  is  very  gre  it. 
A  conservative  estimate  places  the  coat  of  the  expontion,  in 
money  actually  expended,  at  $60,000,000.  The  value  of  the 
exhibits  will  doubtless  exceed  $500,000,000." 

New  York  Savings- Bank  Invegtments.- Senator  Blood 
good's  bill  has  been  signed  by  Governor  Flower.  It  author- 
izes the  savings  banks  in  New  York  State  to  invest  in  the 
stocks  or  bonds  of  Boston,  Worcester,  St.  Louis,  Cleveland, 
Detroit,  Providence  and  New  Haven.  The  bill  further  provides 
that  if  at  any  time  the  indebtedness  of  any  of  said  cities,  less 
water  debt  and  sinking  fund,  shall  exceed  7  per  centum  of  its 
valuation  for  purposes  of  taxation,  its  bonds  and  stocks  shall 
thereafter  cease  to  be  an  authorized  investment  for  the  moneys 
of  New  York  savings  banks;  but  the  Superintendent  of  the 
Banking  Department  may,  in  his  discretion,  require  any  sav- 


ings bank  to  sell  or  retain  such  bonds  or  stocks  as  may  haro 
been  purchased  prior  to  the  increase  of  debt. 

An  unsucceEsful  attempt  was  made  to  amend  this  bill  to  in- 
clude the  securities  issued  by  Philadelphia,  Pittsburg,  Lowell, 
Cambridge,  Newark,  Baltimore,  Chicago,  Milwaukee  and 
Cincinnati. 

New  Orleans  Premium  Bonds.— The  next  semi-annual  pay 
ment  of  New  Orleans  premium  bonds  will  take  place  on  July 
15tb,  1893,  and  the  bonds  then  to  be  paid  are  those  which  were 
drawn  on  January  31st  and  April  15th  of  this  year.  The  fol- 
lowing is  a  list  of  the  series  numbers  of  these  drawn  bonds, 
which  has  been  furnished  us  this  week  by  the  New  Orleans 
Board  of  Liquidation  City  Debt. 

SIXTY-NINTH  DRAWING,  JANUART  31,  1893. 

52,      105.      129,      360,       456,       467,       813,  1,050,  1,400,  1,491, 

1,375,  1,595,  1,647,  1,649,   1,863,  2,446,  2,582,  2,749,  2,893,  3,287, 

3,306,  3,977,  4,095,  4,319,  4,886,  4.453,  5,073,  6,148,  5.174,  5,244, 

5,343,  5,469,  5,953,  6,115,  6,273,  6,547,  7,219,  7,233,  7,386,  7,480, 

7,529,  7,645,  7,660,  7,870,  7,924,  7,983,  8,424,  8,433,  8,643,  8,807, 

8,825,  8,958,  9,009,  9,200,  9,440,  9,481,  9,569,  9,797,  9,890,  9,929. 
SBVENTIETH  DKAWINO,  APRIL  15,  1893. 

97,      454,      891,      937,       938,  1,181,   1,372,  1,668,  1,8=0,  2,056, 

2,221,  2,292,  2,321,  2,687,  2,735,  2,934,   2,986,  3,312,  3,822,  4,344, 

4,392,  4,466,  4,539,  4,731.  4,832,  4,971,  5,210,  5,657,  5,975,  6,044, 

6,050,  6,071,  6,277.  6,437,  7.027,  7.427,  7,456,  7,823,  8,036,  8,318, 
8,515,  9,300,  9,386,  9,611,  10,000. 

These  series  numbers  represent  10,500  bonds  for  $30  each, 
and  on  July  15th  next  1,176  bonds  will  be  drawn  from  this 
number  to  receive  premiums  as  follows : 

SEMI-ANNUAL  PREMICHg. 


1  premium  of  $5,000 $5,000 

5       do  1,000 5,000 

20       do  500 10,000 

50       do  100 5,000 


100  premiums  of  $50.. 
1,000       do  20.. 


S5,000 
20,000 


1 ,176  premiums $60,000 

After  the  premium  allotment  the  bonds  are  all  payable  with 
interest  at  5  per  cent  from  July  1,  1875.  For  explanation  of 
the  premium-bond  plan  see  Chbonicle  V.  53,  p.  948. 


Bond  Proposals  and  Negotiations. — We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Bancroft,  Neb.— Water-works  bonds  of  this  place  to  the 
amount  of  $7,000  have  recently  been  voted. 

Bloomfleld,  N.  J. — Bids  for  5  per  cent  Bloomfield  sewer 
bonds  to  the  amount  of  $50,000  will  be  received  untd  May  15 
by  Wm.  S.  Johnson,  Township  Clerk.  The  securities  will  bo 
dated  May  1, 1893,  and  will  mature  at  the  rate  of  $3,500  yearly 
from  Nov.  1,  1894,  to  November  1,  1913,  the  remaining  $^,500 
to  fall  due  May  1, 1913.  Principal  and  semi-annual  interest 
(M.  &  N.)  will  be  payable  at  the  Bloomfield  National  Bank. 
These  bonds  are  issued  for  the  purpose  of  meeting  Bloom- 
field's  share  in  the  cost  of  a  trunk  sewer,  which  has  been  con- 
structed jointly  by  the  city  of  Orange  and  the  townships  of 
Montclair  and  Bloomfield.  The  sale  ia  advertised  elsewhere  in 
this  Department. 

Bncyrns,  Ohio.— (State  and  City  Supplement,  page  77.)— 
The  Legislature  has  granted  this  city  authority  to  issue  by 
vote  of  the  people  $10,000  of  bonds  for  park  purposes. 

Cadiz,  Ohio. — A  bill  has  been  passed  by  the  Legislature 
authorizing  this  place  to  issue  $35,000  of  bonds  to  construct 
a  water- works  plant. 

Canton,  0.— (State  and  City  Supplement,  page  77.)— 
City  Clerk  W.  Litchtenwalter  writes  us  that  bids  will  be  re- 
ceived until  May  20th  for  $26,000  of  5  per  cent  J.  &  D.  market 
house  bonds  due  June  1,  1908,  and  $5,000  5  of  per  cent  A.  &  O. 
park  bonds,  to  mature  at  the  rate  of  $1,000  yearly  from  April 
1, 1898,  to  April  1,  1903. 

The  following  is  an  official  statement  of  the  city's  financial 
standing  at  the  present  time: 

Total  debt $744,630 

Water  detit  (Included) . . .    196.000 
SlnklnsfuQd 64,000 


Net  debt 481,630 


Valaalion,  <te. 
ABsessed  valuation..  $11,000,000 

Realvaluution 45,000,000 

Population,  Deo.,  'd2  was. .32,176 


Channte,  Kan.— The  citizens  of  Chanute  have  voted  in 
favor  of  issuing  bonds  to  the  amount  of  $50,000  for  water- 
works purposes.     The  votes  cast  were  523  to  19. 

Cincinnati,  Ohio.— (State  and  City  Supplement,  page  77.) 
— City  Auditor  D.  W.  Brown  notifies  us  that  on  April  13, 1893, 
the  $200,000  of  4  per  cent  sewer  bonds,  payable  June  1,  1932, 
and  redeemable  on  or  after  June  1, 1913,  were  sold  to  S.  Kuhn 
&  Son,  I.  M.  Simon  &  Co.  and  Seasongood  &  Mayer  for 
$203,025  and  accrued  interest,  or  101-012.  In  the  foUowing 
table  this  price  is  compared  with  that  of  some  of  the  sales  of 
this  city's  securities  last  year. 

Amount, 

$200,000 

100,000 

450,000 

100,000 

Covington,  Ky.— (State   and    City 
152.)— The  City  Clerk  will  receive  bida  until  May  1  for 
000  of  4  per  cent  30-year  bonds. 


Dale  of  Sale.  Bate, 

April,  1H93 49. 

November.  1892 4s. 

August,  1892 4e. 

January,  1892 4s. 


Time.  Award. 

20-40  years  101-012 

40  years  101-893 

20  years  100-88 

17  years  102-125 

Supplement,   page 
25^- 
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CoTlngton,  Ohio. — This  place  has  been  authorized  by  the 
Legislature  to  issue  $10,000  of  bonds  to  secure  natural  gas  by 
drilling  or  piping. 

Cnyahoga  Connty,  0. — Bids  will  be  received  until  May  20 
by  County  Auditor  A.  E.  Akins  at  Cleveland.  O.,  for  $160,000 
of  5  per  cent  county  bridge  bonds  maturing  as  follows  : 
$25,000  April  1,  1898;  $25,000  April  1899:  $25,000  April  1,  1900; 
$35,000  April  1,  1901  ;':$25. 000  April  1,  1902,and  $35.o00  April  1, 
1903.    The  bonds  draw  interest  from  April  1,  1893. 

Dillon,  Mont.— The  election  to  vote  on  the  proposition  of 
issuing  $50,000  of  water  and  sewer  bonds  was  held  in  Dillon 
on  April  10.  City  Clerk  Edwin  Norris  notifies  the  Chronicle 
that  the  proposition  was  carried  by  a  vote  of  210  to  38.  The 
bonds  will  be  of  the  denomination  of  $1,000  each,  will  bear 
interest  at  the  rate  of  6  per  cent,  and  will  become  due  in  30 
years  from  date  of  issue,  optional  after  10  years.  Date  of 
sale  has  not  as  yet  been  fixed.  Tha^  city's  assessed  valuation 
in  1892  was  $716,000. 

East  Liverpool,  Ohio.— (State  and  City  Supplement,  page 
79,)— James  N.  Hanley  writes  us  that  on  April  17  the  $18,500  of 
6  per  cent  10-30  year  funding  bonds  were  sold  to  E.  H.  Rollins 
&  Son  for  $19,007.  The  following  is  a  list  of  the  bids  which 
were  received  for  the  loan  : 
Lampreoht  Bros  &  Co.$18.'<91  75  I  Woedbury  &  Moulton.. $18,953  25 

Deitz.  Deunlson  &  Prior  l:^,753  98  |  Spitzer  &  Co 18,703  50 

Beaaongood  &  Maver...   18,775  00  I  W.  J.  Haves  &  Sons....   18,679  50 
Faraoc,  Leiich  &  Co....    18,731  25  I  E.  H.  RolUus  &  Son....   19,007  00 

Everett,  Mass.— (State  and  City  Supplement,  page  23.)— 
One  hundred  and  twenty-five  thousand  dollars  of  sewer 
bonds  of  the  town  of  Everett  have  been  authorized  by  the 
Legislature. 

Flashing,  N.  T.—  (State  and  City  Supplement,  page 
47.)— On  April  26th  5  per  cent  street  improvement  bonds  to 
the  amount  of  $25,000  and  $16,000  of  5  per  cent  bridge  bonds 
will  be  sold  to  the  highest  bidler.  Each  issue  will  mature  at 
the  rate  of  $1,000  yearly  on  May  1. 

Fostorla,  Ohio.— (State  and  City  Supplement,  page  79.)— 
Bonds  of  this  city  to  the  amonnt  of  $25,000  have  been  author- 
ized by  the  Legislature  for  improvement  purposes. 

Frank lln  Connty,  Ohio.— (State  and  City  Supplement, 
page  80.)— The  bill  authorizing  this  county  and  Columbus  to 
issue  jointly  $112,500  of  bonds  to  erect  an  armory  and  a  new 
market  house  in  Columbus  has  been  passed  by  the  Legislature. 
A  bill  has  also  been  passed  by  the  Legislature  authorizing  the 
commissioners  of  Franklin  County  to  issue  $15,000  of  bonds  to 
build  a  bridge  over  Big  Walnut  Creek, 

Gallon,  Ohio.— (State  and  City  Supplement,  page  80.)— 
Authority  has  been  granted  this  city  by  the  Legislature  to 
issue  by  vote  of  the  people  $10,000  of  bonds  for  park  purposes. 

Glallipolls,  Ohio.— (State  and  City  Supplement,  page  80.) 
—Water-works  bonds  of  this  city  to  the  amount  of  $85,000 
have  been  voted. 

Hamilton  County,  Ohio.— (State  and  City  Supplement, 
page  80.)— This  county  has  been  authorized  by  the  Legislature 
to  issue  $35,000  of  bonds  to  buy,  widen  and  improve  Linwood 
pike. 

Highland  Connty,  0. — Bonds  of  this  county  to  the  amount 
of  $35,000  will  be  sold  to  the  highest  bidder  on  May  2.  The 
securities  are  funding  5s,  due  at  the  rate  of  $1,000  semi- 
annually (M.  &  S.)  from  March  1,  1894,  to  March  1,  1905, 
and  then  at  the  rate  of  $2,000  semi-annually  from  Sept.  1, 
1905,  to  Sept.  1,  1908. 

Irvlngton,  N.  Y.— John  Dinkel,  Treasurer  of  the  village  of 
Irvington,  will  receive  bids  until  April  26  for  the  purchase  of 
$50,000  of  sewer  bonds.  The  bonds  will  be  of  the  denomina- 
tion of  $1,000  each,  bearing  interest  at  the  rate  of  4  per  cent 
per  annum,  payable  semi-annually  on  May  1  and  November  1 
m  each  year,  and  both  principal  and  interest  will  be  payable 
at  the  Tarrytown  National  Bank.  The  loan  will  be  dated  May 
1,  1893,and  will  become  due  $5,000  yearlv  from  May  1,  lb97,  to 
May  1,  1906.  None  of  the  bonds  will  be  sold  for  less  than 
par,  and  the  Treasurer  reserves  the  right  to  reject  any  and 
all  bids. 

JenklntOTrn,  Pa.— This  borough  has  been  authorized  to  in- 
crease its  debt  $30,500  for  the  purpose  of  macadamizing 
streets. 

Kings  Connty,  N.  Y.— (State  and  City  Supplement,  page 
48.)— County  Treasurer  Henry  H.  Adams  will  receive  bids 
trntil  Apiil  26th  for  the  following  securities: 

COUNTT  FABH  LOAN. 

48.  M.  «  N. $175,000  May  let,  A.  D.  1903 

48,  M.  dc  N....^ 175,000  May  Ist,  A.  D.  1904 

ABMOBT  LOAN. 

48,  M.  &N. $60,000  May  1st.  A.  D.  1905 

*8.  H'*^ •■ 60,000  May  let,  A.  D.  1907 

48,M.&N 80,000  May  Ist,  A.  O.  1909 

REFtlNDINO  LOAN. 

48,M.  dcK $100,000       May  1st,  A.  D.  1909 

48,  M.  <ScN 100,000       May  I8t,  A.  D.  1910 

»jj    LonlsTille.  Ky.— (State  and  City  Supplement,  page  1.53.)— 

•PThe  Louisville  Council  has  ordered  an  election  April  27  on  a 

proposition  to  issue  $1 ,000,000  bonds,  which  will  be  given  to 

the  State,  together  with  a  suitable  building  site,  if  the  capital 

is  removed  from  Frankfort  to  Louisville. 

I-onlsvilfc,  Ohio.— The  bill  authorizing  Louisville  to  issue 
$4,000  of  bonds  for  the  purpose  of  purchasing  real  estate  has 
been  passed  by  the  Legislature.  I 


Loreland,  Ohio. — A  bill  has  been  passed  by  the  Legislature 
granting  authority  to  the  village  of  Loveland  to  issue  $10,000 
of  bonds  to  construct  and  drain  streets,  the  question  to  be 
submitted  to  a  vote  of  the  people. 

Manchester,  N.  H.— (State  and  City  Supplement,  page 
14.) — Mayor  E.  J.  Knowlton  will  receive  bids  until  June  15th 
for  $100,000  ol  4  per  cent  improvement  bonds  to  be  dated  July 
1,  1893,  and  to  mature  January  1,  1913.  The  present  net  debt 
of  the  city  (excluding  the  water  debt)  is  $355,000  ;  watf  r  debt, 
$600,000.  The  assessed  valuation  of  real  estate  for  1892  was 
$31,559,978;  personal  property,  $4,372,066:  toUl,  $35,932,044. 
The  percentage  of  net  indebtedness  (excluding  the  water  debt) 
to  assessed  valuation  is  1'369  and  including  the  water  debt  it 
is  3-682, 

Manchester,  Ohio. — A  bill  has  been  introduced  in  the  Ohio 
Legislature  providing  for  the  issue  of  street  improvement 
bonds  to  the  amount  of  $25,000. 

Medford.  Mass.- (State  and  City  Supplement,  page  27.)— 
The  city  of  Medford  has  been  authorized  by  the  Legislature 
to  issue  $300,000  of  bonds  for  a  new  water  supply. 

Miles  City,  School  District  No.  1,  Mont.— George  W.  Aller- 
ton.  Clerk  of  the  Board  of  Trustees  of  this  district,  will  receive 
bids  until  May  13  for  the  purchase  of  $10,000  of  6  per  cent 
bonds.  The  bonds  will  be  of  the  denomination  of  $500  each 
and  will  become  due  iu  1903,  with  an  option  of  call  after  1898. 
Interest  will  be  payable  semi-annually. 

Moscow,  Idaho.— (State  and  City  Supplement,  page  131).— 
City  Clerk  J.  W.  Lienallen  writes  the  Chronicle  that  the 
election  to  vote  on  the  issuance  of  bonds  will  take  place  on 
April  34.  He  states  that  $35,000  of  sewer  bonds,  $35,000  of 
street  paving  bonds  and  $30,000  of  refunding  bonds  are  pro- 
posed. The  loans  are  all  to  bear  6  per  cent  interest  and  to 
run  twenty  years. 

Nevada,  Mo.^Mr,  C.  T.  Davis,  Financial  Agent  for  the  city 
of  Nevada,  notifies  the  Chronicle  that  bids  will  be  received 
until  May  2  for  the  purchase  of  $10,000  of  5  per  cent  10-20  year 
funding  bonds  and  $7,000  of  5  per  cent  5-30  year  sewer  bonds, 
both  issues  to  be  dated  May  3,  1893.  The  total  indebtedness, 
including  these  securities,  is  $19,000;  assessed  valuation,  $1,- 
567,286;  real  value,  $4,701,858  ;  population,  about  9,000. 

New  Bedford,  Mass.— (State  and  City  Supplement,  page 
28.)— Bids  will  be  received  until  April  35th  for  4  per  cent  im- 
provement bonds  to  the  amount  of  $162,000  maturing  April 
1,  1903,  and  4  per  cent  sewer  bonds  maturing  April  1,  1913. 

New  York  City— (State  and  City  Supplement,  page  50.)— 
Comptroller  Myers  reports  to  the  Chronicle  that  on  April 
14th  $29,583.35  of  4  per  cent  school  house  bonds  were  awarded 
to  the  Commissioners  of  the  City  Sinking  Fund  at  par.  The 
securities  mature  Nov.  1,  1911,  and  they  are  exempt  from  city 
and  county  tax. 

The  bill  authorizing  the  city  to  issue  bonds  to  the  amount 
of  $500,000  for  improving  the  sanitary  condition  of  school 
buildings  has  been  signed  by  Governor  Flower. 

Oakland,  Cal. — The  question  of  issuing  $40,000  of  bonds  for 
a  sewerage  system  in  Piedmont  district  will  be  voted  on  at  an 
election  to  be  held  to-day. 

Oakley,  Kan. — The  people  of  this  place  have  voted  to  issue 
$6,000  of  bonds  for  water- works  purposes. 

Oberlin,  0.— Bids  will  be  received  until  May  15,  1893,  for  5 
per  cent  water  bonds  of  this  village  to  the  amount  of  $5,000 
maturing  May  15,  1903,  and  optional  after  May  15,  1896. 

Ogden  City,  Utah.— The  $100,000  of  general  improvement 
bonds  offered  for  sale  by  this  city  on  April  10  were  awarded 
to  Messrs.  W.  J.  Hayes  &  Sons  at  $102,700.  The  City  Treasurer 
writes  us  that  seven  bids  were  received.  The  loan  bears  in- 
terest at  the  rate  of  5  per  cent,  payable  semi-annually,  and 
matures  May  1,  1913. 

Ohio.— (State  and  City  Supplement,  page  75.)— A  bill  has 
been  passed  by  the  Legislature,  authorizing  the  State  to  issue 
certificates  of  indebtedness  for  the  purpose  of  paying  Colum- 
bus city  for  paving  streets  around  the  State  institutions. 

Omaha,  Neb.— (State  and  City  Supplement,  page  119.)— 
It  is  reported  that  $100,000  of  sewer  bonds  and  $200,000  of  im- 
provement bonds  of  this  city  will  soon  be  offered  for  sale. 

Oregon  City,  Oreg.- (State  and  City  Supplement,  page 
142.)— City  Recorder  L.  L.  Porter  notifies  the  Chronicle  that 
about  May  1st  $30,000  of  5  per  cent  20-year  bonds  wUI  be 
issued.  The  present  indebtedness  of  the  city  is  $45,000,  of 
which  $15,000  is  floating  debt.  The  assessed  valuation  is  $2,- 
000,000,  this  being  only  about  %  of  the  actual  value  of  prop- 
erty. Oregon  City's  limits  have  recently  been  enlarged,  and 
the  population  is  now  reported  at  5,000.  The  last  issue  of 
municipal  bonds  was  sold  at  par. 

Providence,  R.  I.— (State  and  City  Supplement,  page  34.) 
— The  Ciiy  Council  of  Providence  has  voted  to^ssue  $500,000 
of  6  per  cent  city  notes  for  highway  purposes. 

Rock  Valley,  Iowa. — City  Treasurer  J.  C.  Vitzthum  writes 
the  Chronicle  that  the  election  held  in  Rock  Valley  on  April 
17  to  vote  on  the  question  of  issuing  bonds  for  water  works 
purposes  resulted  in  favor  of  the  proposition  by  a  vote  of  77 
to  58.  The  bonds  to  be  issued  will  be  in  all  about  $5,000. 
They  will  bear  6  per  cent  interest,  payable  annually,  and  will 
probably  be  made  in  bonds  of  $500  each,  the  last  payaole  in 
twenty  years. 
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Santa  Rosa,  Calif. — The  citizens  of  this  place  will  vote  on 
May  9  on  the  question  of  issuing  water  works  bonds  to  the 
amount  of  $165,000. 

Seattle,  Wash.— (Statb  and  City  Supplement,  page  145.)— 
The  City  Council  of  Seattle  has  been  petitioned  to  submit  to  a 
vote  of  the  people  the  question  of  issuing  $250,000  of  bonds  for 
the  purpose  of  constructing  a  sewerage  system. 

Spriugfleld,  Mass.— (State  and  City  Supplement,  page 
80.)— Ciiy  Treasurer  E.  T.  Tifft  of  Springfield,  Mass.,  will 
receive  bids  until  April  28  for  $300,000  of  4  per  cent  water 
bonds,  maturing  April  1,1913.  Both  principal  and  interest 
will  be  payable  in  gold.  The  following  is  a  record  of  the 
gales  of  new  bonds  by  this  city  during  last  year  : 

Date  of  tale.  Rate,        Amount.  Time.         Award. 

Beptemlier.  1892 4s,  g.         $50,000  g.   10  rears.       102-42 

May,  lii»2 3H8,  g.         35,000       15  jears.        100-19 

The  fact  that  a  3}^  per  cent  15-yeir  loan  was  marketed 
above  par  is  evidence  of  the  city's  good  credit  and  the  popu- 
larity of  her  securities.  An  interesting  comparison  of  the 
financial  standing  of  Springfield  with  that  of  other  Massa- 
chusetts cities  will  be  found  in  the  CHRONICLE,  Vol,  55,  page 
68.  A  detailed  statement  of  the  present  indebtedness,  valua- 
tion, &c.,  is  given  this  week  on  a  following  page.  FjmU  par- 
ticulars concerning  the  present  offering  will  be  found  in  an 
advertisement  elsewhere  in  this  Department, 

Tacoma,  Wash.— (State  and  City  Supplement,  page  144.) 
—The  people  of  Tacoma  voted  on  April  11  on  the  proposition 
of  issuing  $120,750  of  bonds  for  a  bridge  accross  ship  canal, 
and  on  May  9  another  election  will  take  place  for  the  purpose 
of  voting  on  an  issue  of  sewer  bonds  to  the  amount  of  $506,- 
000.  An  ordinance  has  passed  the  City  Council  authorizing 
the  issue  of  $110,000  of  bonds  for  the  construction  of  the 
Eleventh  Street  bridge. 

Toledo,  0.— (State  and  City  Supplement,  page  82.)— City 
Auditor  James  H.  Pheatt  writes  us  that  on  May  22  bids  will 
be  opened  for  $497,000  of  4  per  cent  30-year  water  bonds, 
dated  May  15,  1893. 


Ylcksbnrg,  Miss.- This  city  has  been  authorized  by  th» 
Legislature  to  issue  $100,000  of  6  per  cent  bonds  for  the  pur- 
pose of  building  a  sewerage  system,  and  plans  for  the  con- 
struction of  same  are  under  consideration,  the  contractors  to 
accept  the  bonds  in  payment. 

Washington,  Kan.— The  people  of  Washington  have  vot«d 
in  favor  of  issuing  water-works  bonds. 

WatertowD,  K.  J.— (State  and  City  Supplement,  page 
55.) — The  bill  authorizing  Watertown  to  issue  bonds  for  $40,- 
000  to  pay  off  the  city's  unsecured  indebtedness  has  been 
signed  by  the  Governor. 

Webster,  Mass.— Authority  has  been  granted  this  town  by 
the  Legislature  to  issue  $100,000  of  bonds  for  the  construction 
of  water-works,  on  the  condition  that  the  town  first  ptirchase 
the  works  now  owned  by  a  private  party. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplement, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement^ 
and  of  interest  to  investors. 

Virginia,  Page  Connty.— (State  and  City  Supplement, 
page  149.)— The  statement  of  debt,  valuation,  &c.,  of  Page 
County,  as  given  below,  has  been  corrected  by  means  of  a 
special  report  from  Wm.  O.  Yager,  County  Treasurer. 

Cotinty  seat  is  Luray. 

Total  valuation  1892  ..  $2,576,812 
Assessment  Is  ^s  of  actual  value. 

State  tax  (per  $1,000) $4-00 

County  tax  (per  $1.000) 250 

Railroad  tax  (per  $1,000) 30O 

Dlst.  road  tax  (por  $1,000) . . .   1-50 

Average  school  tax 2"0O 

Population  in  ISaO  was 13,092 


LOANS—  W^en  Due. 

Shenandoah  Vallet  RR.— 
68,  June,  $79,000 Aug.  1,  1901 

Subject  to  call. 
Bonded  debt  .Tan.  1, 1893.. $79,000 
City  has  no  floating  debt. 

Tax  valuation,  real $2,032,740 

Tax  valuatlou,  personal      544,072 

INTEREST  l8  payable  in  Luray,  Va. 


For  contfnaatton  of  Debt  Chanses  uee  next  pase. 
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S200,000 
City  of  Springfiejd,  Mass., 

4  Per  Cent  Gold 
WATER    BONDS. 


CityTreascreh's  office,  I 

CITY  HALL,  AprU  18. 1603.     J 

In  pursuance  of  orders  of  the  Citj  Council,  ap- 
proved by  the  Mayor  December  28. 1892,  and  Aprl 
11, 1893,  the  undersiKned,  Treasurer  of  the  City  of 
Springfield,  will  receive  until  Friday,  April  28, 1893, 
at  3  o'clock  P.  Mm  sealed  proposals  for  the  purchase 
of  the  whole  or  any  part  of  Two  Hundred  One- 
Thousand- Dollar  Coupon  Water  Bonds.  Said  bonds 
will  be  dated  April  1, 1893,  and  will  be  payable  in 
twenty  years  from  date,  viz.:  April  1, 1913,  and  wlU 
bear  1*  terest  at  the  rate  of  4  per  cent  per  annam, 
payable  semi-annually  on  the  flr^t  daya  of  April  and 
October.  Principal  and  Interest  payable  In  gold  coin 
Of  the  United  States  of  America,  of  the  present 
standard  of  weight  and  fineness,  or  U*  equivalent,  at 
the  First  National  Bank  of  Huston.  Mass. 

Proposal.-t  must  iuctudc  acrniod  Interest  to  date  of 
delivery  of  bonds.  All  proposals  will  be  opened  In 
the  MayorU  ofBL-e  Frldav.  April  2H,  1893,  at  3  o'clock 
P.  M.  by  the  Finance  Committee,  who  reserve  the 
right  to  reject  any  or  all  bids.  Address  proposals  to 
the  undersigned,  Indorsed  "Proposals  for  Water 
Bonds." 

E.  T.  TIFFT,  City  Treasurer. 

Springfield.  Mass. 


SEWER  BONDS. 
^    Town&hlp  of 

BLOOMFIELD,  N.  J. 

The  Sewer  Committee  of  tbe  Township  of  Bloom- 
fleld,  Essex  County,  New  .Terscy,  Invite  bids  for 
sewer  bonds  to  be  Issued  by  the  Township  of  Bloom- 
fleld.  to  the  amount  of  Fifty  I'housand  Dollars. 

Tbls  Isiiue  of  bond'  will  be  c^tnpon  bonds  and  bear 
dat-^Msy  1st  1893.  The  par  value  of  each  bond  to  bo 
Five  Hundred  Dollars,  with  Interest  at  6  per  cent, 
pavHble  semi-annually  on  May  Island  November  Ist 
of  escb  year. 

Bunds  to  the  amount  of  Twenty-flve  Hundred  Dol- 
lars shall  mature  and  be  redeemed  on  Novemberlnt, 
1804.  and  nn  November  1st  In  PBCh  year  thereafter, 
up  to  November  Int,  1P12,  and  Twenty-flve  Hundred 
Dol'ars  of  »ald  bondx  fhall  mature  and  be  redeemed 
on  M»y  l»t,  1913.  T  he  date  of  maturity  will  be  ex- 
pressed In  ewch  bond, 

Tbe  princtpat  and  Interest  of  these  bonds  will  be 
payable  at  the  BloomflWd  National  Bank. 

NobldwIIIbe  accepted  at  leas  than  par  and  ac- 
crued Interest  to  date  of  delivorv,  and  the  Com- 
mittee wserve  the  right  t(.  reject  any  or  all  htds. 

All  bills  shall  be  sealed  and  ennorsed  "  Bids  for 
8-wcT  Bonnn."  and  addressed  to  Wm.  L.  Johnson. 
Township  Clerk.  BIooniflHld.  N.J.  Bids  will  be  re- 
ceived up  t    May  I5th.  1893,  at  18  o'clock  noon. 

The  tnwnvhip  of  Blooiufleld  hns  no  other  bonded 
Indebtedness.  EDWIN  A.  RAYNER. 

(i.  LEK  STOUT. 

r  -    ,  ,  .  Bewer  Committee,  Bloomfleld  Township. 
I  Dated  AprU  SOlb,  1H9S.  '^ 
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BONDS 


Boston,         ..... 

48 

St.  Louis,         .... 

48 

St  Loni?,      .... 

8J^8 

Miliraakee, 

5s 

Chicago, 

43 

State  of  Wyoming', 

6s 

N.   W.    Harris   &    Co., 

BANKERS, 

13    WALL    STREET,   NEW    YORK. 
OHICAOO.  BOSTON 


BOND  CALL. 

Pettis  County,  Mo. 

Notice  Is  hereby  slven  that  the  outstanding  bonds 
of  Pettis  County,  Mis8ouri, known  as  "  PettlsCounty 
t'undlnK  Bonds,'*  being  now  subject  to  call  and  pay- 
ment, tbe  following  of  said  bonds  wtU  be  paid,  prin- 
cipal and  accrued  Interest,  at  the  American  Bz- 
ch(ing«  National  Bank  of  New  York,  in  the  City  and 
State  of  New  York,  on  the  first  day  or  May,  1893,  to 
wit: 

Bonds  numbered  from  One  (1)  to  One  Hundred 
(100)  Inclusive,  for  Klve  Hundred  Dollars  (SoOU) 
each,  dated  May  1, 1888. 

The  holders  of  said  bonds  will  take  notice  that 
said  bonds  and  accrued  Interest  will  be  paid  as  above 
stated  and  tbat  tb**  intefest  on  all  of  said  bonds 
called  win  cease  on  May  1, 1808. 

Witness  my  hand  and  ofBotal  seal  this  22d  day  of 
March,  l'-93. 

THOMAS.  F.  MITCHDM.  Tonnty  Clerk. 
-£  rOAL.]      ■■  LPettlB  C«anty  Mo. 


NEW  LOANS. 


SIOO.OOO 
Salt    Lake   City,  Utah, 

10-20-YEAR  as. 

Issued  formunlctpal  purposes;  dated  July  1st,  ISM 
Interest  payable  January  ist  and  July  1st  In  New 
York  City. 

Real  valuation (86,000.000 

Assessed  valuation 61,0E8,660i 

Total  debt,  this  Issue  Included  1,600,000 

Less  water  debt 643,64d 

Net  debt,  less  than  8  per  cent t9Sa,36S 

Population,  estimated  at  present  time,  60.000, 
Price  and  particulars  furnished  on  application. 

E.    H.    Rollins  &  Sons, 

New  Yark  City,  Boston,  Man*., 

33  Wall  !<treet.       '^16  Excban>e  BaildUr. 

NEW   LOANS. 

Chippewa  Falls,  Wlaconetn 6  per  eeat 

Oabaqne,  lovra S  ** 

SloaxClty.  Iowa •  •• 

PIndlar,  Ohio 6  *• 

Columbus,  Ohio 0  ** 

New  BrlKhton,  Pa.,  Gold S  " 

Muskecon,  MUh 9 

FOR  SALE. 

Prices  and   iurther   particulars    tarnished 
upon  application, 

C.  H.  WHITE  &  CO., 

1S3  Dearborn  St..  72  Broadwar. 

CHICAGO,  IL.Ii.  NEW  YOKK. 


BONDS. 


ONEIDA  CO.,  IDAHO,   •       •       - 
BROWNTON,  IND.,  .... 
BOONE  CO.,  IND.,  .... 
CDSTEB  CO.,  S.  D.,   . 
STONEWALL  CO.,  TEXAS,  • 
LANSING,  MICH„     .... 
MONBOE.'MICH.,  ■       .       .       • 
LA  JUNTA,  COL.,      .... 
POTOMAC  ELECTRIC  LIGHT  CO., 
BENTON  (Texas)  WATER  CO.,    •       ( 

FOR  SALE  BY 

Le  Roy  Davidson, 

T2  IVALI.  STREET,  NEW  TORK. 
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Massachnsetts— Springfield.— ;State  and  City  Supplk- 
HKNT,  pageSO.)— The  subjoined  rep3rt  of  SpringSeld's  debt 
and  financial  condition  has  been  corrected  to  date  by  City 
Treasurer  E.  T.  Tifft,  The  city  is  now  offering  for  sale  $300,- 
000  of  4  per  cent  gold  water  bonds  maturing  April  1,  1913. 

This  city  is  in  Hampden  County. 


LOANS-  ^ii*'ir*"-zr' 

NAME  AND  PURPOSE. P.Cl.  PavabU. 

City  buildings,  g' (1,1892...    4g     J  &    J 

City  notes  (school) 4       J&D 

do     do  4       J&D 

do     do     (scliool) No  interest. 

do     do    (park) 1890.    313    F  &  A 

do  do  (school). ...1890.  Sifl  M  &  8 
Engine  house  bonds.  1891.  4  M&  8 
Railroad  bonds,  1872-73..    7       A  &  O 

Bewer  bonds 1891..    4       J   &   J 

do        do    g'd,  1892 BHig  M  &  N 

Waterbonds 1873-74..    7       A  &  o[ 

do        do    1873-74..    7       A  &  O 

do        do    1875..     6       A  &  O 

do        do     gold!. .1890..    3i2gA&0 


-Principal, 


When  Due. 
July  1,  1902 
Dec.  1,  1896 
Dec.  1,  1897 
Nov.l,'93-'94 
Aug.  1.  1893 

Sei)t.l,1894&'95 
Sept.  1,  1901 
Apr.  1,  1893 
July  1,   190g 
May  1,  1907 

Apr.  1, 1894-1902 

$25,000  yearly. 

Apr.  1,  1903 

Apr.   1,  1905 

Oct.    1.   1920 


Outsland'g, 
$50,000 
15,000 
15,000 
6,000 
14,000 
30,000 
20,000 
20,000 
70,000 
33,000 

225,000 

775,000 
200,000 
125,000 


PAR  VALUE  OF  BONDS.— The  bonds  are  all  for  $1,000  each. 

INTEREST— WHERE  PAYABLE.— Interest  on  bonds  is  payable  at 
the  First  National  Bank  of  Boston,  and  at  City  Treasury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  subjoined  statement 
■hows  Springfield's  total  and  net  debt  on  the  dates  indicated: 

Apr.  20,  '93.  Deo.  10,  '92. 
Total  funded  debt  (including  water  debt) . . .  .$1,580,000  $1,600,000 
Total  Indebtedness,  includ'g  current  liabilit's      $61,627  1,623,471 

Sinking  funds,  etc 292,999 

Net  debt $1,518,373 

Water  debt,  included  above $1,325,000 


Si, 339,472 
Pl,325,000 

CITY  PROPERTY.— The  city  values  its  property  at  $4,016,420' 
including  $1,662,070  for  property  of  water  department.  In  year 
1893  water  receipts  were  $171,588;  payment  for  construction  and 
repairs,  $66,846;  Interest  on  water  loans,  $86,375;  balance  to  be 
credited  to  the  sinking  fund,  $16,367. 

ASSESSED  VALUATION.-The  city's  assessed  valuation  and  tax 
rate  in  different  years  have  been  as  follows,  real  estate  being  taken  at 
bout  85  per  cent  cash  value : 


Rate  of 
Taxjyer 

f  1,000 
1300 
12-50 
12-40 
1300 
13-60 


Total 
Real  Personal  Assessed 

Tears.  Estate.  Properly.  Valuation. 

1892 $39,444,580      $11,336,407         $50,780,987 

1891 37,219,490         11,110,144  48,329,634 

1890 33,795,860         10,697,773  44,493,633 

1889 32,000,680         10,072,895  42,073,573 

1888 30,333,140  9,540,115  39,863,255 

Taxation  in  1892  includes  State  tax,  $0-49;  county  tax,  $0-77;  city 
tax,  $11-74;  total,  $13-00  per  $1,000. 

POPULATION.— In  1890  population  was  44,179;  In  1880  It  was 
33,340;  in  1870  it  was  26,703.  According  to  local  authority  the  popu- 
lation within  a  radius  of  ten  miles  is  about  133,000. 

Washington,  Seattle.— (State  and  City  Sppplbment,  page 
143.)— We  give  below  a  statement  of  the  debt,  valuition,  etc,, 
of  this  city  as  corrected  to  Jan.  1,  1893. 

Seattle  is  situated  in  King  County. 
When  Due. 


LOANS- 

FCNDINO  BONDS— 
58,  J&J,  $460,000 July  1, 1911 


Grand  Strsbt  Bonds— 

8s,  M&S,  $20,000 1896 

($5,000  yearly)    to  1898 
Water  and  Seweb  Bonds— 
58,  J&J,  $955,000 July  1,  1910 

INTEREST  on  all  bonds  Is  payable  In  New  York  and  on  water  bond 
at  the  oBlce  of  the  City  Treasurer  also. 

TAX  FREE.— All  the  bonds  issued  by  this  city  ar»  exempt  from 
taxati^. 

TOTAL  BONDED  DEBT  on  January  1,  1893,  was  $2,565,000; 
water  debt  (Lnolnded  in  total)  $950,000;  floating  debt,  $530,000;  total 
debt,  $3,085,000. 

NEW  BONDS.— The  following  is  a  list  of  new  bonds  issued  byth* 
city  of  Seattle  since  the  date  of  the  foregoing  report. 

BONDS  dated  APBIL  1,  1892. 

When  Due. 


LOANS- 
FcNDiNo  Bonds- 
5b,  A&O,  $135,000... April  1,1912 

JCDOMENT  Bonds— 
8s,  AAO,  $275,000... April  1,1912 

BONDS  DATED  JCLY  1 

LOANS—  ^Tien  Due. 

Water  Bonds— 
5b,  J&J,  $205,000 July  1, 1912 


LOANS—  When  Due. 

Condemnation  Award  Bonds— 

58,  A&O,  $220,000... April  1,  1918 

General  Bonds— 
5s,  A40,  $240,000... April  1, 1912 
1892. 

LOANS—  When  Due. 

Sewer  Bonds— 
58,  J&J,  $190,000 July  1, 1912 


The  principal  and  Interest  of  these  bonds  are  payable  In  gold. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR    SAL,E. 

LISTS  ON  APPLICATION, 

Ktembera    of  tbe   Mew   York   and   Boston 
Stock  Exchanges. 


DEALERS  IN 


COMMERCIAL   PAPER. 


Blake   Brothers   &    Co., 

28  STATE  STREET,  BOSTON. 
i  NASSAU  STREET,  NEW  VORK. 


SIOO.OOO 
City  of  Waco,  Texas, 

GOLD   5s. 

INTBBBST  AND  PBINCIPAl,  PAYABLE  IN 

GOLD  COIN, 

Price  and  Particulars  on  Application. 

WRITE  FOR  MARCB  LIST  OF  INVESTMENTS. 

FARSON.  LEACH  &  CO., 

CHICAGO,  NEW  YORK, 

lis  Dearborn  St.  3  Wall  St. 


Wilson,  Colston  &  Co., 

BANKERS, 
BALTIMORE, 

Hare  purchased  from  the  City  of 
TUSCAL.OOSA,   ALA., 

S48.000^Tercent  80-Tear  Gold  Bonds,  principal 
-  .and  Interest  payable  In  New  York. 
V)£B,Otiu  were  issued  to  redeem  a  like  amoant  of 
^Smaturtng  8  per  cent  Bonds,  and  tbe  balance  for 
the  oompletloa  of  the  cttr  BalL 


NEW    LOANS. 

Lamprecht  Bros.  &  Co., 


BANKERS, 


HaTo  Removed  Their  Neir  York  OlUce  to 


45  &  47  WALL  STREET. 


United  States  Trnst  Company  Building. 


CITY   OF   NEWARK,    N.   J., 
Refunding  4  Per  Cent  Bonds, 

Dated  March  13, 1893.  due  March  13. 1923. 

Interest  payable  March  15  and  September  16, 
Coupon  bond,  $1,000  each.  (Exempt  from  taxation 
in  New  Jersey.) 

FOR  SALE  BY 

ROBERT  WINTHROP  dt  CO., 

3  Broad  (Street.  New  York. 


FIRS^    inORTGACE   6    PER 
CENT  STREET  RAIL- 
WAY  BONDS. 
PBINCIPAL     AND     INTEB- 
£ST  PAYABLE  IN 
GOLD. 

FISHER    &,    SHAll", 

BANKERS, 

BALTimORE,  niD. 

PARTICULARS   ON  APPLI- 
CATION. 

Vy^M.  FRANKLIN    HALL, 

BOOKS    ACCOUNTANT  AUDITEE 

Mow  forma  dealcnod  for  booki  ot  aecoont. 

Stttlnntnt  0/  Imolemt  Bttatu. 

(18  Mx  haot*  Balldlns.  B8  state  Street    BoitOB. 


NEW   LOANS. 


Al'liAniTlC  AUXUAii  i^s.  cu.  SCUll* 

Dealt  In  bv! 

^IIGVSTVS   FLOYD, 

ta.riNI  BVRBB*.  MBIT  TOBB. 


THE 

Lewis    Investment    Co., 

DE^  MOINES,  IOWA. 

CAPiTAi,  Paid  Up,      •  (190,000. 

Choice  Ittveetment*  In  the  mou  Coneorra- 

tWe  Field  In  the  Weat' 

Miy  prp  ppilY  Gnaranteed  Flrat  Hon- 
vlA  rCn  UCR  I  gages  on  ImproTOd  lauda 
la  Iowa  and  Eaatern  Nebraaka.    Bate  and  Dealrabl* 


Fifteen  Years'  Snceeaafnl  Experience. 
Send  for  Pamphlet. 

GEO.  H.  LEWIS, 

Preaident. 


W.  A.  H0TCHKI88, 

Aot's  SeoretArr. 


W.    J.    Hayes   &  Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

street  Ballway  Bond!  and  otber  high  grade  In- 
Testmenta, 
143  SnpeMor  8t.^^       j^  ^^^^  STREET, 

r  Exchange  P^ace^  NEW  YORK. 

Cable  Address.  "  KENNETH." 

Geo.  M.  Huston  &  Co. 

aONDAN'D    STOCK    DEALERS 

We  buy  and  sell  ontrlght  all  Western  "Jli 
Municipal  Bonds  and  Stocks.  We  ..«  ^ 
obeerfully  furnish  full  and  reliable  In-  W  15 
formation  concerning  any  Western  se-  ''T^ 
ourity  without  charge.  Montbly  quo-^M  -^ 
tatlon  circular  matted  to  all  applicants,  .^.at 
New  issues  of  municipal  bonds  wanted.  .... 
805  PINE  JiTREET,  ST.  LOUIS,  MO. 

S.  H.   Wood  &  Co., 

INTESTMENT  BANKERS, 

Guarantee  Loan  Building, 

nnTKEAPOLIS,    niNiw., 

Dealers  in  the  hlgbest  class  of  Minneapolla  Seonrl- 
tles,  Bank  Stocks,  MortgaKes  and  Bonds. 

COBnESPONDENOK  BOtlCITBD^ 


MUNICIPAL   SECURITIES 

OF 

PITTSBURG    AND    VICOTITT 

Dealt  In  by 

J  as.   Carothers, 

90  FOURTH  AVE.,  PITTSBVBO,  PA. 


Apbii,  33,  1893.J 
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ASSESSED  VALUATION  In  1892  of  real  estate  was  $H7,S92,3:<1; 
personal  propeity,  $5,01O,:J8u;  total,  $43,802,71B;  county  tax  rate 
(per  $1,000),  $12-25;  city  tax  rate  (per  $1,000),  $12()().  In  1S91  real 
estate  was  $38,386,755;  personal  property,  $6,239,740;  total,  $44,- 
626,495;  total  tax  (per  $1,000),  $12-50.  In  1890  the  total  valuation  was 
$26,340,000;  tax  rate  (per  $1,000),  $27  00;  projierty  is  assessed  at 
"about  85  per  eent  of  its  actual  value." 

WATER  WORKS.— Tlio  net  income  to  the  city  from  its  water 
works  in  18!>:i,  art«r  paying  the  interest  on  the  total  city  debt,  Is 
estimati-il  to  be  $70,000. 

POPULATION.— Tlie  populalion  In  1890  was  42,837;  In  1980  was 
3,533. 

SEATTLE  SCHOOL  DISTRICT  NO.  1  -This  school  district  is 
In  Klnj; County  and  it  includes  the  city  of  Boattle. 

Bonded  debt $350,000  |  Value  of  school  prop'ty    $450,000 

Tax  valuation 44,607,1(>5  |  Population  1890  was...         44,914 

Washington— Port  Angeles.— N.  R.  Smith,  Mayor.  The 
following  is  a  statement  of  the  financial  condition  of  Port 
Angeles,  which  has  been  forwarded  to  us  by  P.  F.  Kiernan, 
Treasurer 

Port  Angeles  is  in  Clallam  County. 


LOANS—  niu-ii  Due. 

MiMl  II'M.  lio.VlJS— 

(is.  l''&.\..-i!.^.ii.()(K) Feb.!,  1912 

Inti-i'fst  iiayableiii  New  York. 
Houdcd  debt  Aug.  1,  1892..$."i0,0(M) 
l-'Ioatinsdcbt 21,000 


Total  debt  Auk.  1.  1802.       $71,(KMI 

Ta.\  valuation,  real 1,205,380 

Tax  valuation,  personal  204.877 
Toial  valuation  1892...  1,410,2.'>7 
City  tax  (per  $1 ,000) $1000 


Washington,  Takima  County.— (State  and  City  Supple- 
ment, page  144.) — We  have  received  from  G.  O.  Nevin, 
County  Treasurer,  th?  followiuK  detailed  statement  of  the 
debt,  v.Tluation,  &c.,  of  Yakima  County. 

County  feat  is  North  Yakima. 


.  LOANS-  H7»-i(  Due. 

Ui:i>i:.Mi-n()N  Bdnds— 
Us.  J&.r.  -SO.OOO Tnly  1,  1912 

.Subjpi-t  to  call  after  ten  years. 

Interest  is  payalile  iu  New  York, 
liondi-d  ilelit  July  1.1892. .$80,000 

Float  inK:  debt 73,936 

Total  debt 153,936 

sinkins;  fund 33,051 

Net  debt  July  1,1892 120.285 


Tax  valuation,  real $3,126,99(i 

Tax  valuation,  personal  1,020,625 
Total  valu.atiou  1892...  4.147.621 
Assessment  about  '2  actual  value. 

State  tax  (i)er$l,()00) $3-00 

County  tax   (per$1.00(i) 6-00 

RoadiVbridjretax  (per  $1,000)   2-.50 

AverBge  school  tax 4-00 

Population  in  1890  was 4,429 

Population  in  1880  was 2,811 


Virginia— .Hanchester.— (State  and  City  Supplement. 
page  148.) — H.  A.  Morris,  Mayor.  The  foUowing  corrected 
statement  of  this  city's  debt  has  been  furnished  to  us  by  J.  W. 
Bronaugh,  Jr,,  City  Treasurer 

Manchester  is  situated  in  Chest  n-field  County. 

LOANS—  ^yiien  Due. 

I'lINDIXO  Bl>M>S — 

6s,  J&J,  $57,.50O. 


July  1.1921 

6s,  JA.I,    36,000 July  1,  1922 

5s.  JAJ,    ]5,(K)0 luly  1,  1925 

5s,  J&J,    32.200 July  1,  1927 

STHK.K-r  I.M1"R<)V1-;M'T&  Bkidok— 

8s,  M&S,  $2,.500 H»i)t.  1,1911 

6s,  J&J,     3,000 .July  1,  1893 

6s,  F&A.    2,0(M) Antf.  1,  1910 

6s,  J&.I,     8,.50O July  1,  1917 

6s,  JiJ.     6,0(X1 luly  1,  1919 


ns.  J&J,  $125,0(K> Jan.  1,  1924 

Interest  Is  payable  in  Manchester. 
Total  debt  Jan.  1.  1893.. $289,700 

Tax  valuation,  real 2,807,051 

Tax  valuation,  pci-soual.    40!»,193 

Total  valuation  1892. .  ..3.210,244 

Assessment  is  4-5  actual  value. 

State  tax  (per  $1.000) .$4-00 

City  tax  (per$l,0<K)) 14-00 

AverajiP  school  tax 2-00 

Pojiulatiou  in  1890  was 9,246 

Population  in  1880  was 5,729 


OPTIONAL.— AH  of  the  above  bonds  are  subject  to  call  ten  years 
aft<'r  date  of  issue  excepting  the  8  per  (tent  street  Improvement  bonds. 

TAX  FREE.— The  city's  bonds  are  all  exempt  from  city  and  school 
taxatioiT. 

DEBT  LIMITATION.— The  city's  charter  limits  Its  debt  to  20  per 
cent  of  the  assessed  valuation  of  real  estate. 

Virginia— Mecltlenburg  Connty.— (State  and  City  Sip 
PLKMENT,  page  149.)— The  following  statement  of  the  fintn 
cial  condition  of  this  county  has  been  corrected  by  means  of 
a  special  report  from  Oho.  N.  Wells,  Treasurer 

County  seat  is  Boydtou. 


Total  delit  Jan.  23, 1893.  $1.50,000 

Tax  valuation  1892 2.'259,946 

State  &  Co.  tax  (per$l,0O0).  $14  00 
Population  in  18'.tOwas 25,359 


LOANS—  T'*'"  »'"■• 

ATL.4NT1C  &  D.VNVIU.K   ER.— 

4s,  Sept.  1,  $150,000.  .Sept.  1, 1893 
(part  each  year)  to  Sept.  1.  1940 
Interest  payable  in  Boydton.Va. 

Washington,  Sterens  Connty. — The  following  report  of  the 
fiuancial  con  Jition  of  1  his  county  has  been  seat  to  us  by  Frank 
B.  Goetter,  County  Treasurer. 

County  seat  is  Colville. 

Bonded  debt  May  1,  1892.i35,0OO  I  Net  debt  May  1.  1892..       $59,90 

Floatius  debt..... 51,441  |Tax  valuation  1892...   2,246,I3-* 

Total  debt 86,441  |  Population  in  1890  was 4,347 

Cash  on  hand 20,,538  |  Population  in  18,80  was 1,241 

5 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

IMembers  New  York  Stock  Exchange, 

Chicago  stock  Bzctaange. 

187-189  DEARBORN  STREBT, 

Chicago,  Ills. 

Private  Wire  to 

I.  *  B.  W0RM8ER,  NEW  YORK. 

rLOWER  &  CO.,  NEW  YORK. 

R.  QLBNDlNNING  &  CO.,  PHILADELPHIA. 

Special  attention  sWen  to  oat-or-town  bail- 

neMB.    Correspondence  eollclted. 


B.  Bbusi,  Member  New  York  Stock  Exchange 
O  M.  CtmHiNes,  Member  Chicago  Stock  Exchange 

Breese  &  Cummings, 

BANKERS  AND  BROKERS, 
111   AND  113    nONROE  STREET, 

CHICAGO 

Seourltlee  Uiteil  In  New  York,  Borton  or  Chloago 
•  4  Tied  on  couserTatiTe  marglni. 


A.  O.  BLADGHTKR.  Member  N.  Y.  Stock  Exohange 
WM.  T.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

tll-113  L.A  8AI.,L,E  STREET, 

CHICAGO,  I).LS. 

Ohleaco  Seoorltles  Bought  and  Held. 


Loeb  &  Gatzert, 

nORTOACii:  BACKERS 

136  I.A  SALIiE  STREET,  CHICAGO. 

Flrrt  Mortgages  for  sale  in  large  and  small  amounu. 
netting  Investors  6,  6^  and  8  per  cent,  seoured  by 
Improved  and  Income-bearing  Chicago  city  property. 

PrInelpKl  and  Intereat  payable  In  Gold. 
CORRESPONUBNCS  SOLICITED. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9'J.  94  &  9«  WASHINGTON  STREET. 


Capital,  paid-up 81,600,000 

Undivided    earnlnge,    Inclndlng 

enrplUB 339,000 

Depoalted  with  State  Auditor.  .       itOO.HOO 

aUARANTEBS  TITLES  TO  REAL  BSTATa 

MAKES  ABSTRACTS  OF  TITLE. 
Oflore  Investore  in  real  eetate  eecnrltlee 
protection  aflorded   by  no   other  syetem  of 
doing  buslneae. 

Ib  authorized  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Executor,  Receiver  and  Trustee  for 
Estates.  Syndicates,  Individuals  and  Corporations. 

Trust  moneys  and  trust  securlUes  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICERS: 
GWYNN  OARNBTT,  President. 

A.  H.  SELLERS,  Tlce-Prealdent. 
ARCHIBALD  A.  STEWART.  Secretary. 

CHAS.  R.  LARRABBB.  Treasurer. 
FRANK  H.  SELLERS,  Trust  Officer. 
DIRECTORS: 
Owynn  Gamett,  Chaa.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  Wilson, 

Horace  O.  Chase,  Bdson  Keith, 

John  G.  Shortall,  Geo.  M.  Bogne. 

John  DeKoren.  A.  H.  BoUers. 

Samuel  B.  Chase, 
COUNSEL: 

W.  C.  Goady,  John  P.  Wilson. 

A  W.  Green,  A.  M.  Pence, 

Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  ^VankliiKton  Street, 
CHICAGO,    IL.L.. 


Fred.  G.   Frank  &  Bro. 

I<0€AL  B8CUHITIK8  A  8PHCIALTY. 

99  WAHIIINUTON    STREET,  CUIVAMO. 

Gorreapondeaoe  Inrlted. 


Cahn    &   Straus, 

BANKERS, 

ViH  I.A   SAI.I.E  ST.,   CHICAGO! 
A  General  Banking  Bualneeo  Transacted. 

riRST  MORTGAGE  LOANS  ON  IMFROTBD  CITT 
RHAL  BaTATB  fOB  BALI. 
Membari  of  the  Ohicego  Btook  Bjicbang*.  ! 


CHICAGO, 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL,. 

CAPITAL.  AND  SURPLUS,  •  S3.430,000 

INTEREST  ALLOWED  ON  DEPOaiT8. 
This  Bank  Is  directly  nnder  the  jurisdiction  and 
•nperrlslon  of  the  State  of  Illinois,  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  l»»athorlMd 
to  act  as  TRUSTEE,  EXECUTOR.  BKCKIVKB  ard 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  aid 
CORPORATIONS. 

OFFICBBS: 
John  J.  Mitchell,  PresldenU 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mltcholl.  Becond  Vloe-Presldeni, 
Wm.  n.  Reld.  Third  Vlce-Presldett 
Jamee  B  Glbbs,  Cash'r.    B.  M.  ChaUell,  Ass't  Caah'r 

DIRBCT0R8 
John  MeCaffery,  John  B.  Drake* 

L.  Z.  Lelter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell,  John  J.  Mltobell" 

Wm.  G.  Hlbbard,  J.  C.  MoMulUn, 

0.  B..Shlpman,  J.  Ogden  Armonf^ 

Fradarlek  T.  Haskell. 


The 
EquitableTrust  Company 

I.Sfi  DEARBORN  ST.,  OHIOAOO. 


CAPITAL,  PAID  UP,    - 
SURPLUS, 


-   $500,000 
-        50,000 

AUTHORIZED  BY  LAW  TO  RECEIVE  and  ex- 
ecute trusts  of  every  character  from  courts,  corpora- 
tions and  Individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons.  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  fnnds. 

INTEREST  ALLOWED  ON  DEPOSIT  8  of  money, 
which  may  be  made  at  any  time  and  with  .  rawn  after 
five  days*  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assetc  of  the 
company. 

DIRECTORS: 
AZEL  F.  HATCH,  CHAS.  H.  HULBURD, 

M.  W.  KEBWIN,  GEO.  N.  CULVBB, 

HARRY  RUBENS.  MAURICE  ROSBNFELD, 

J.  R.  WAI.8H,  SAMUEL  D.  WARD, 

OTTO  YOUNG. 

OFFICERS: 
J.  K.  WALSH,  President. 

CHAS.  H.  HOLBUBD,  Vice-President. 
SAMUBI.  O.  WARD,  Treasurer. 

LYMAN  A.  WALTON.  Secretary 
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[VOU  LVI. 


CHICAGO. 


Geo.   A.   Lewis   &  Co., 

BANKERS, 
132  liA  »AI.IiE  STKEBT,  CHICAGO. 

We  malic  it  Mpfclaltr  oi 

MUNICIPAL   BONDS 

McnlDK  the  Invrsior  4  to  t>  Per  Cent  per 

ItllllUlU. 

LlBt  of  ^'ecurities  mailed  upon  application, 
COUUKSPONDKNCB  INVIlTCD. 

MANAGER  WANTED. 


Wo  wisii  to  contract  witli  a  good,  lire  man  to 
represent  UK  in  eacli  large  town  and  city  in  tlie 
United  States,  To  sucli  wecan  offer  a  penu- 
anent,  paying  and  legi'imate  business. 

Our  Company  is  in  tlie  line  of  Building  Loan 
Associations,  with  tlie  best  fcatuies  and  with- 
out the  rislfs  and  expenses  of  such.  Wc  feel 
conlident  that  we  can  afford  the  best  and  safest 
investments  in  thi.s  line  ever  offered.  Write  us 
and  see, 

Chicago  Co-operative 
Construction  Co, 

UooiiiK  tifn-eiS  Kiallo  Bnlldlug, 
CHICAGO,  ILI-. 


THE     DAGMAR. 

New  brick  and  stone,  Kuropean  Hotel, 

Cor.  |{4ili   St.  and  M'icliaoii  Ave.,  Cliicago. 

Adjoining  WorM'8  Fair  Orounda  and  Rapid  Tramil. 

STUIOTLY  FIUST  CLASS. 

Send  for  circular  to 

VV.  .ivlCHAI{D!<ON, 
1»6  La  Hallo  Street.  Chicago. 
Reference— Messrs.    A.    O.    Slauohteu   4    Co.. 
B  inkers.  111  and  113  La  Salle  Street,  ChicaKO. 


PACIFIC  COAST. 


Merchants  National  Bank 

OF  KEATTtE,  WASHINGTON. 

UNITED  STATES  DBPOSITABY 
ABsnu  Mackintosb.  Pres.  i  Jno.  B.  Agen.  A'ice-Prea. 

Wm.  T,  Wlckware.  Cashier. 
Capital,    8-.;i)0,U00  I  Hurplnn,  etc.,  S40,nii0 

Interegt-bcarlne  Certificates  of  Depoolt 
Superior  Collection  Facilities. 

Correspondence  Solicited 

Merchants   Nat'l    Bank, 

PORTLAND,  OREGOV. 

Palil  Cnpitni litl, 000,0011 

J.  LOBWKNBHBO.  Preo.  .IAS.  STEEL,  Vlce-Pres, 
■I.  A.  MACHDM,  Cxsllier. 

SELLS  8T(3HT  EXCHANGE  AND  TET,E. 
GKAPHICTRANSFEHSaiid  ISSUES  LKTTERSof 
CKKOIT  HVnilfible  lhrou»'>«''ut  the  United  States. 

DRAWS  BILLS  OF  E.YCHANGB  on  London, 
Liverpool,  t>ubllu,  Paris,  Berlin,  Frankfort-on-lhe- 
Mtin,  at'd  all  the  i  rincipul  cities  of  Europe ;  also  on 
HonK  Kong, 

COLLECTIONS  MADE  on  all  accessible  Points. 


Tacoma  National  Bank, 

First  National  Bank  in  the  City, 
TACOMA,    WA!$IIIAICiTO!V. 

Paid-up  Capital $>'.iOO,000 

SurpluN SI  00,000 

W.  B.  Blackwell,  Prcst.     IL  O.  Fi..<hback,  Cashier. 
John  Snyder,  Vice-Prest.  I.  M.  lleilig,  Asst.  Cashier 
General  Bankinar  llimiaeMH  Transacted. 
.■Special  Attention  to  Collections. 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAI.. 

nNITBD  STATES  UEP08ITART. 
CAPITAL,,  ...  S1,300,OCO 

!<urpi,i;h.       .       .       .  S!S30,ooo 

S,  ^4(DRPHr,  Preildant.    II.  D.  Moboan.  Cashier 

JAiniB  MotriTT,  V,.Prei.    a.W.Kj.iNa,  Aut,0&ah. 

UKMKaAI.  HARKING  BUetlNKBM. 

*V«:(>i;ilTH  HOt,ICITKP. 


MISCELLANEOUS. 

Investments  in  the  South. 

Exchange     Banking     & 
Trust    Company, 

CHARLESTON    8.  C, 

Transacts  a  General  BanklDff  and  Trust 
Business,  ^avlnss  Department.  Interest 
Allowed  on  Deposits. 

Investments  made  (at  nsual  rates  of  commission) 
Id  safe  and  reliable  Interest^paTlng  Southern  secur- 
ities, and  lat  mortgage  loans  on  improved  C.tr  and 
town  real  estate.  Correspondence  eolioted  as  to  ail 
Southern  nvestments.  Being  within  easy  reach 
of  all  parts  of  the  South  thorough  and  oarefal  Inves- 
tigation can  he  made  of  intended  inveitments  b7 
parohasers. 

OFFICERS. 

GEO.  B.  BOWARDS,  President, 

P.  N.  PICKENS,  Cashier. 

B.  E.  MUCKSNKDS8,  Secretary  and  Treasurer. 

J.  LAMB  PERRY,  Solicitor, 

SMTTHE  &  LEB.  General  Coanul. 

DIRECTORS. 

A.  8.  J.  PXBBT,  of  Johnston,  Crews  A  Co.,  wholesale 

dry  goods, 
WnjJAM  M.  Bntu,  of  Wm.  M,  Bird  A  Co,,  wholesale 

paints  and  oils, 
JAMXS  AiXAN,  of  James  Allan  A  Co,,  jewelers. 
J.  H.  F.  KoiCNio,  with  Knoop,  Frerlchs  «  Co,,  cotton 

e^xporters. 
Sio.  B,  SnwABDS,  Pres.  Bleotrlo  Light  &  P  .wer  Co 

FAIRHAVEN, 

BEI.r.INGHAra  BAY, 

FUTURE  METROPOLIS  OF  PUQBT  SOUND 
destined  to  be  the  Rreat  ManufacttirlnK  and  Com* 

merclal  Center  because  It  haa 
The  Largest  and  Satest  Harbor  on  the  PacifTc  Coast. 
The  Greatest  Area  of  adjacent  Ai^'lGultaral  Land. 
The  most  Maf^Dlflcent  Forests  of  Timber  in  the  world 
The  duost  Natural  Town  8lte  and  Water  Front 
Immense  Veins  of  the  Best  Coal  In  the  West  whlob 
orodnces  a  coke  equal  to  Pennsylranta.  Iron,  Sllver- 
ead.  Gold  and  other  ores.  Extensive  Quarries  at 
e  Sandstone  for  building  porposea.  Valuable  n- 
ormatlon  can  be  had  of 

THE  FAIRHAVEN  LAND  COMPANY, 
FAIRHAVEN, 

WASHINGTON. 


1850.  1893. 

The  United   States  Life 
Insurance  Co. 

INITHE  CITY  OF  NEIT  VORK. 

OFFICERS. 
GEORGE  H.  BURFORO,  President. 

C.  P.  FBALEIGH Secretary. 

A.  WHEELWRIGHT Assistant  Secretary. 

WM.T.  8TANDBN Actuary. 

ARTHCRC.  PEBRT. Cashier 

JOHNP.  MDNN Medical  Dh-ector 

FINANCE  COMMITTEE. 

GEO.  G.  WILLIAMS Pres.  Chem.  Nat,  Bank 

JULIUS  CATLIN Dry  Goods 

JOHN  ,L  TUCKER. Builder 

B.  H.  PBKKINS,  JR..  Pres.  Imp,  A  Traders'  Nat.  B'k. 
The  two  moat  popular  plans  of  LIFE  INSURANCE 

are    the    OO.NTINUABLE    TERM    POLICY    which 

fives  to  the  insured  the  greatest  possible  amount  of 
ndemnlty  in  the  event  of  death,  at  the  lowest  possi- 
ble present  cush  outlay;  and  the  GUARANTEED 
INCOME  POLICY  which  embraces  every  valuahle 
feature  of  investment  insurance,  and  which  In  the 
event  of  adversity  overtaking  the  insured  may  be 
used  as  COLLATERAL  SECURITVFOR  A  LOAN, 
to  the  extent  of  the  full  legal  reserve  value  thereof, 
in  accordance  with  the  terms  and  conditions  of  these 
policies. 

Good  Agents  desiring  to  represent  the  Company, 
are  hivited  to  address  J.  ».  GAKFNEy,  Super- 
intendent of  Agencies,  at  Home  Oflice. 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AMD  IRON 

In  Round  at)d   Flat  Bars  and, 0-ply  Plates  and  Angles 

Foit  Safes,  vaults,  &u. 

Cannot  bu  s^uwed.  Cut,  or   nrllloil,  and   piisltively 
Burglar-Proof.  | 

<;ilROITIK  MTICICI.   IVURKS,  I 

SoieMau'lVrsinlheU.S.  .  HKOWKI.VN,  N.  V. 

WALSH    A    FLOYD. 

Ntt.   1A«   Broad   Street,  ' 

STOCK    BROKERS^ 


The  Nassau  Trust  Co., 

101  Broadway,  Brooklyn,  N.  Y. 
CAPITA!. $500,000 

Deposits  received  subject  to  check  at  sluht,  and 
IntereNt  nllowfMl  on  tbe  re.'xtlttiiK  daily  dalunces. 

Certidcatet*  of  depoMits  issued  for  lime  deposit*. 
on  wriich  Hpfcliil  rtiiPM  vcNI  be  allowed. 

Interest  coiiiiiiencH  from  <lai:e  of  depoHlt. 

Authorized  by  law  to  act  as  Executor,  Admlnls- 
triitor.  Committee.  Guardiuii.  Trustee,  llecoiver, 
Mscai  andTruusfer  AKeni.ariil  a.s  KuKistrar of  Stocks 
and  Bonds;  \m  u  leical  depoHltorv  lor  Trust 
Fu  tidM  and  for  moneys  paid  into  court. 

I..oaus  made  ou  approved  collaterals. 

Cuecks  on  this  Company  are  payable  through  the 
New  York  Clearlns-House. 

A.  I>.  WllEBLOCK.  Presldemt, 

WILLIAM    mrK,       i  vi(U».Pre8'ta 
JOHN  TRUSLOVV,     S  vice-fresia. 
F,  RICUAUOSON,  Secretary. 

IJernard  Peters.    John  LouKhran. 


Wm.  Dick. 
A    1).  Baird. 
Darwin  K.  James, 
K.  II.  Tuttle. 
Johu  TruHlow, 
DitBJUD  Jewell, 
K.  W.  Wurster 


Wm.  E.  Horwill, 
J.  B.  VoorliMe-s, 
A.  D.  Wtjetjlouk, 
Wm.  F,  (Jarrisoii. 
Jno.  T.  Willets, 
(Jhas.  H.  UuasuU. 


Kdward'l.  Hulsl, 
Jni).M(:I..auf;hUn, 
A.  M-  .SliydaiiJ. 
Wni.K.Whbolock 
O.  F.  Ktciiardaoa 
lienry  SeiberU 


Minneapolis   Trust  Co., 

nUNNEAFOLIS.  IHINNESOTA. 

CjIPITAL,,  $500,000. 

Aaal  Estate  Loans.    Safety  Deposit  Vanlls. 

Aets  as  Execntor,  Trustee  and  Guardian. 

DEPOSITORY  FOR  WILLS. 

P.  O.  BOX  1,000. 

Cable  Address  "Trust"  nilnneapolls. 

DIRECTORS. 
SaaiDel  Hill,  President;  Wm.  H.  Dunwoody,  First 
VLue-President;  H.  F.  Brown,  Second  Vice-Presi- 
dent: Daniel  Bassett,  Third  Vice-President;  Clarkson 
Ltndley,  Secretary  and  Treasurer;  Isaac  Atwaten 
H.  W.  Cannon,  C.  G,  Goodrich,  Jas.  J,  HUl,  A.  V. 
Calley,  R,  B,  Langdon,  A,  H.  Linton,  W.  Q.  1  Northup, 
OliM.  A.  Plllsbury  and  P,  B.  Winston. 

Metropolitan  Trust  Co. 

ST  and  39  l¥aU  Street.  New  ITork^ 

Fald-Up   Capital  8l,U00,U0O 

t^urplus...  $»00,000 

DeslRnated  as  a  leRal  depository  by  order  of 
8ttpreme  Court.  Receive  dopoaits  of  money  on  In- 
terest, act  as  fiscal  or  transfer  agent,  or  trustee  for 
oorporatlons,  and  accept  and  execute  any  lejtal  truBta 
from  persons  cr  corporations,  on  as  favorable  terms 
ai  other  slmflar  oompaniei. 

Thomas  HlUhouse,  Pres.    Fred'k  D.  Tappen.  V.-Pres 

0,  M.  Jesnp,  2d  V.-Prei.      Beverly  Chew,  dacretary. 

Q»ora«  D  rnanftv.  ^HeiBtant  Rooratary. 

Missouri  Kansas  &  Texas 
Trust  Co., 

KA.>SA»i    <ITY,    MO. 

BUANCII     OFFICES  : 

8t!  Wall  St.,  New  York.  4.t»  Chestnut  St.,  Phlla. 

7  Warmsesgracht,  Amsterdam,  Uolltuid. 

PAID    OAPl  I  At, ^l.-.i.'iO.OOO  00 

SIJKPI.IJ.- 300,000(10 

UNOIVIDEI)    PROFITS 74,994  «!* 

ARTHUR  E.  STILWELL,  Pres. 
BOAKI)  OF   DIRECTORS. 
W.  S.  Wo<.d,  C.  A.  l>ean,  E,  L,  Martin, 

J.  McD.  Tiimble,  A.  E  Stiilwell.       A.  A.  Mosher, 
W.  S.  Taylor,         J.  E.  McKeigban,  II.  A.  •  loyd, 

B.  F.  Hdban,         Cnas    Claris,  K.  P.  .Merwiu, 

C.  E  Grauniss,      A.  Ileokscher,       Wm.  Waterall, 
W.  II  Lucas.  W.  I).  Black,  Dr.  H.  M.Howe, 
John  F.  Dryden,   E.  \V.  Marsh,         E.  Heury  Barnes. 


Union  Loan  &  Trust  Co, 

SIOUX  CITY,  IOWA. 

INCORPORATED  1886, 
CAPITAL,  Paid  Up  In  Cash. ...SI, 000, 000 
aURPLCS iiOO.tiOO 

DEALERS  IN  HIGU-9BADE  COM 
MERCIAL  PAPER, 

A  eapply  ol  vrhtch  It  always  has  on  haad  for 
•ale  at  Current  Kates. 

raUMICIPAL.  CORPORATION  AMD 

SCHOOL  BI»NUH. 

Mo  NtroDger  Loan  and  Trust  Company    tn 

the  Weat.    Correspondence  Mollclteo. 

GEO.  L,.  JOY,  Pres. 

A.  H.  GAKiCeTSON,  VIoe-Pres. 
E.  R.  SMITH,  ^ec'y. 
Prompt  Attention  Given  to  Collections. 


Merchants  National  Bank 

TACOMA,  WA.'SHINGTON. 

(OLDEST  BANK  IN  TUB  CITV.) 

Interest  Paid  on  Time  Deposits. 

Capital S'JSO.OOO 

Harplua  and  Undivided  Proflts SlOO.OO* 

Correspondence  soUolted.   Colleotlonsaapaolaiti. 
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HUNT'S    MERCHANTS'    MAGAZINE, 

aSPaESENTINQ  THE  INDUSTRIAL  AND  COMMERCIAIj  INTERESTS  OP  THE   UNITED  STATEB. 
Bat«red  according  to  Aot  of  ConKreBS,  In  the  y«%x  1893,  by  Wm.  B,  Dasx  &  Co.,  In  tbe  office  of  the  Librarian  ol  Oongies?,  WiablnKton,  O.  O, 


VOL.  56. 


SATURDAY.  APRIL  29.  1893. 


NO.  1453. 


Terms  of  Subscription— Payable  In  Adrance: 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (includlnif  postaKe) 12  00 

JE;uropean  Subscription  Six  Months  (laoluding  postage) .      7  00 

Annual  Subscription  in  London  (including  postage) £2  10s. 

)81xMoa.  do.  do.  do.  ...XllOs. 

The  Investors'  Sdpplement  of  160  pages  is  Issued  eTery  other 
month,  on  the  last  Saturdays  of  January,  March,  May,  July,  September 
and  November,  and  furnished  \rithout  extra  charge  to  all  subscribers 
of  the  Chronicle  tor  six  months  or  longer. 

The  State  and  Citt  Sdpplement  of  181  pages  Is  also  given  to  every 
yearly  subscriber  of  the  Chronicle. 

Subscriptions  will  be  continued  until  definitely  ordered  stopped. 
The  publishers  cannot  be  responsible  for  remittances  unless  made  by 
drafts  or  by  Post  Office  or  Express  money  orders. 

Terms  or  Adrertlsinff— (Per  Inch  space"). 

Onetime $3  50  I  Three  Months     (13  times).. $25  00 

One  Month  (4  times)..  11  00    Six  Months         (26     "     )..  43  00 

Two  Months         (8     "     )..  18  00  |  Twelve  Months  (52     "     )..   58  00 
(The  above  terms  for  one  month  and  upward  are  for  standing  cards.) 
London  Atrents: 

Messrs.  Edwakos  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
•orlptions  and  advertisements,  and  supply  single  copies  of  the  paper 

vrrrTiM  n   tiani  C'WII.I.IAni  B.  DANA  ic  Co.,  Publlalicrs, 
WILLIAM  B.  I>ANA.\  ^^^^  WUHam  Street.  NEtV  YOKK. 

JOHN  O.  FLOYD.        (  pogj.  OFFICE  BOX  958. 


— On  page  707  will  be  found  the  detailed  returns,  by  States, 
of  all  the  national  banks,  under  the  Comptrollers'  call  of  March 
6,  1893,  kindly  furnished  us  by  the  Comptroller.  The  returns 
for  Dec.  9,  1893,  were  published  in  the  Chronicle  of  Feb.  4, 
1893,  page  203. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  Indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  29,  have 
been  $1,087,311,094,  against  $1,255,080,755  last  week  and 
11,079,007,936  the  corresponding  week  of  last  year. 


0LXABIHS8. 

Week  EndinQ  Apm  29. 

Jfetumj  iv  Tclegrav^ 

1883. 

1882. 

Per  Cnit. 

flew  York..................... 

$475,649,800 
74.654,263 
66,176,458 
10.201,084 
86,066,999 
20.325,117 
7,919,660 

$514,991,486 
72.101,189 
83,872,671 
11,004,990 
73,6«9,000 
19,178,i33 
7,174,932 

— 7-8 

Boiton 

ruikdelpMa 

+33 
+4-3 
-7  3 

Ohicago 

Bt.  Lools ~ 

Vev  Orleana 

+17-0 

+  80 

+10-4 

Seven  cities,  6  days 

Other  cities,  6  dava 

t730,991,342 
150,726,291 

«761,892,760 
130,848,982 

-2-8 

+7-8 

Total  all  cities,  6  days 

▲li  olties,  1  flay 

(^81,717,633 
205,493,481 

$891,741,722 
187,268,201 

-11 

+  97 

Total  all  cities  for  week.. 

»l,087,211,C94 

«l,07i).007,926 

+  0-8 

I 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  give  balovy  our  usual  detailed  flfiures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  April  23,  as  well  as  the  comparative  totals  in  1892. 
The  aggregate  for  the  week  is  forty-two  millions  of  dollars 
greater  than  that  for  the  preceding  week,  New  York  show- 
ing a  gain  of  nearly  forty-four  millions,  and  the  total  for  all 
other  cities  a  decivase  of  two  millions.  Contrasted  with  the 
corresponding  period  of  189i  there  is  an  excess  of  2'9  per  cent 
in  the  whole  country  and  a  gain  of  9'1  per  cent  outside  of  New 
Yfjrk,  the  decrease  at  this  city  being  1*2  per  cent.  Important 
gains  in  the  current  statement  are  at  Galveston  50  per  cent, 
Milwaukee  .10 -7  aud  at  Fort  Worth  44-1  per  cent. 


New  York 

Satet  of— 

(Stock! tharet.) 

iOottoa bala.) 

(drain iuihelf.) 


Boston 

Providence 

Hartford 

New  Haven 

Bprlniitleld 

Worcester 

Portland 

Lowell ' 

New  Bedford 

FallRiver* 

Total  New  Bngland. 


Philadelphia.... 

PltUbUTK 

Baltimore 

Buffalo 

Washington.... 

RocheBter 

Syracuse 

WlImlnKton 

BtUKhamton 

ToUl  Middle.. 


ChlcaRO 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

ColumbUB 

Peoria 

Indianapolis 

Grand  Kapldi 

Lexlnxton 

SaKinaw 

Akron 

Bay  City* 

Sprinufleld,  O.* 

Total  Middle  Western. 


8an  Francisco.. . 

Portland 

Salt  Lake  City.. 

Seattle 

Tacoma 

Los  Anxeles.... 

Helena 

Great  Kalis 

Sioux  Kalis 

Spokane* 

Albuquerque*.. 
Total  Paciflo.. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver ^ 

Daluth 

St.  Joseph 

Sioux  City 

Des  Moines 

Lincoln 

■Vichita 

Topeka 

F'remont 

Kmporia,  Kan.* 

Total  other  Western,, 

St.  Louis 

New  Orleans 

Louisville 

tiaiveston 

Houston 

Memphis 

Richmond 

Nashville 

Savannah 

Atlanta  

Charleston 

Dallas 

Norfolk 

Waco 

Fort  Worth 

BirmiUKham 

ChuttanoOKa 

Jacksouviile*  

Columbus,  Ga.* 

Total  Southern 


Total  all 

Ontilde  New  York.. 


Montreal 

Toronto 

Halifax 

Bamllton  

Total  Canada.,. 


Week  KiuliHg  April  22. 


1593. 


728,501,500 

(t.Slfl.IBl) 
(1,11)1,400) 
C6»,935,075) 

lOt.61 7,550 

6,128,9011 

2.158,633 

1,607.811 

1,746,681 

1,5»4,951 

1,159,366 

TiO.SiO 

581,710 

718.0(58 


120,213,961 

77,477,822 

16,-1 58, 88-) 

I4,78a,38'i 

»,434.B33 

2,»53.110 

1,812.803 

1.151.822 

1,106.553 

288,700 


123,931,863 


20,812,a6:i 


10,599,331 

8,3il3.a48 

5.310,509 

4,020.508 

5.618,430 

2,2<«,4»5 

1,522  21)8 

1.109,133 

1,207,  ;8B 

457 .34S 

646,«0:) 

163,tii4 

b&,OOU 


42,117,611 

«6,861.66l 

10.«-'9,6il 

7.«27,b81 

2,312,297 

i,t>2a.aj6 

2,239,252 

2,3U3,85« 

1,311,230 

1,895,038 

1,0111' ,850 

878,382 

1,033,800 

905  837 

467,175 

817,977 

670,818 

439.554 

489,434 


83,5i6,3U5 
1,255,080,755 


128,519,216 

10.6.16.605 

e.lHM.846 

1,081,2«S 

706,125 


18,433,814 


1892. 


(1.989.511) 

(818.900) 

(32,113.850, 

01,l.-)5.037 

6,311,6iX) 

2.121.710 

1,512.557 

l,401,2tO 

i;i.s4.i33 

9g2,.')54 

904,76) 

117,218 


105,19!,0;3 

85.888,151 

17,933,012 

I5,288,5v8 

7,944  ,»7l 

1.809.7.10 

1.389,1311 

893,657 

992,108 

280.200 


132,420,697 

89,610,311 

12,808,200 

8,21M1^8 

6,335.31)6 

5,677,812 

8ji>32,OO0 

1,690,200 

2,f;2.818 

834,880 

377,711 

383.319 

215,218 


130,799,0U 

1M44,731 
l.-iSl.OiO 
2,248.9/3 
913,001 
879,808 
699,288 
820,000 
300,0011 
160,000 


21,218,700 

9,214,768 

7,156,23i 

4,210,785 

5,3j5.8i3 

4,808.111 

1,784,614 

1,684,»37 

039.913 

1,398,216 

492.111 

532,338 

102,20? 

80,000 


37,005,Uc3 

21,171,721 

9,195,902 

6,691;0»f 

1.511,701 

1,18  ..28) 

2.231.701 

2.307.978 

1,981,091 

1,218.415 

1,11»2,8«0 

875,000 

1.35,000 

892,050 

418,-278 

587,020 

613,191 

438,507 


57,333,>.0O 
1,219.917,612 


P.  Cent 


Week  End'Q  Apr.  13. 


1893.       |P.  Cent. 


682,021,865 

(-7  6  (1,417.218) 
(4.158  (1,236,800) 
+(117-6;!   (21,897,675) 


+  11-7 
+I.i.1 
+17-3 

442 
+  21-4 

+7  7 
+28-5 
-14  8 
+39-4 


+18  1 

-9  8 

— 8-e 

-3  3 

+8  0 

+30  0 

+18  1 

+28  9 

+111 

-41 


-6-1 

+  21-9 
.«98 
+5«' 
+10'5 
+  10-9 
-61 
-5  5 
-19-6 
+25  0 
-I- 101 

+lir7 

+218 


.(212 

-39 
+168 
— a6-8 
+171 

+9  9 
+38  9 

+5-8 
+213 
4-13S 


-1-3 

+15  0 
+17  3 
+1161 
-131 
+131 
+3)6 

—2'. 
+181 
—13  5 

—71 

427 
+12-8 

-HIS 


+112 

+9  8 
+151 

Jll  0 
50-0 
29  9 
+03 
-02 
— 31-6 
-t393 
— 7» 
+04 
+108 
-t-15 
+9- 3 
+111 

+02 


484,333,6^4 

9,637,6161 
6,4a  1.505 
1,057,348 


+10  8 

+2-9 

~?91 

+  115 

+  2  8 
—12  1 


16.882,0501        +9-2 


105.170,138 

6,071.21)0 

2.568,901 

1,821.217 

1,492.111 

1,475.185 

1,360,210 

771,393 

470.223 

829,896 


121,202,971 

79,878,247 

18,350,814 

15.830.920 

7.787,566 

2,159,505 

l.£65,369 

1.027,068 

99j.06a 

291800 


125,767,aiu 

102,538,163 

11,470,550 

10.185.082 

7,180,73? 

8.158,450 

3.72i),700 

1.878.100 

1.411,550 

1,0  >3,.589 

373,275 

420.203 

298,676 

«74,21)7 

227.187 


150.2S«,Uli3 

10.896,062 

1,817,378 

1,420,767 

1,022,867 

823.870 

1.1)99,035 

832,173 

251.957 

257.121 

969.303 

8;t.089 


24,478411 

10,921.143 

8  116.013 

6.«(M),e8g 

4,«!)0,483 

5.191.630 

2,119.729 

1,752,331 

l,t)8ll.092 

1,235,639 

6S0.000 

610,616 

330.153 

72,612 


43,797,049 

27,570.&S9 

10.723.190 

7.121.217 

8,U3.7I0 

2  1»«,»79 

2.102.376 

2,358,018 

1,390,729 

1,666,000 

1,293.990 

875,6181 

1.065.023 

1,033,568' 

650.1166! 

869.996' 

611,0391 

17l5il0! 

686,619 


m 


-0-8 

•25-9) 
..-72  7) 
(-«73> 

+11-2 

+19 

+81-9 

+24-1 

+1«« 

+51 

+18  9 

-7  3 

-15-t 


.1 


+111 

+J2-4 

+22-8 

+16  0 

-M-4 

+22  7 

+2-3 

■t-3  4 

+12  6 

+12  8 


+19  9 

+17  8 
+28 
+788 
-fl6  7 
-1-19  0 
—30 
+6» 
—385 
+155 
-25-6 
+26  8 
+11-4 


+10-7 

+6-8 
—13* 
-289 
+20  S 

-4  2 

+61 
+10  9 

+02 
-K5  8 


+32 

+234 

+216 

-i-86-4 

-1-09 

+110 

-(45  0 

+9-7 

+81 

+132 

+2-5 

-5-4 

+6-4 

—17-3 


+19-0 

+5  8 

+S0-* 

+8-7 

+  60-5 

467-9 

+221 

+70 

-161 

+171S 

-2-0 

+3-0 

+8-« 

+llf» 

-fll-S 

+371 

—78 

-6'* 


«5,71»,8o3|      +U-* 


t.213,210,612 


531,215,827' 

11383.6081 
MiO  789 

1,411,700 
817,194 


19,839,139; 


+B-T 
+W(1 

—10-4 
+27-1 

+21 
"~+2^ 


*  Not  Included  in  totals. 
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STATE  AWJ)  CITY  J)£f AflTMEKT. 

See   pages   723,    724,    725,  and  720  foi   our  State 

and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 

A  neiv  edition  of  the 

8TATE  AW©  CITY  SUfFtSHTETIT, 

revised  to  date,  is  furnished  with  thij  number  of  the  Chron- 
icle to  each  of  our  annual  subscribers,  no  extra  charge  being 
made  for  the  same.  It  will  be  remembered  that  no  single 
copies  of  the  State  and  City  Sotplemknt  or  the  Investors' 
SuPtLEMKNT  are  kept  on  sale,  either  for  subscribers  or  others, 
as  only  a  sufficient  number  is  printed  to  mail  one  copy  to  each 
annual  subscriber  of  the  Chronicle. 

THE  FINANCIAL  SITUATION. 

President  Cleveland's  declarations  as  to  the  policy  of 
the  Treasury  maaagement,  published  by  all  the  daily 
papers  last  Monday  morning,  were  so  clear  and  positive 
in  form  and  so  conservative  in  tone  that  the  panicky 
feeling  which  pervaded  financial  circles  with  the  close 
of  last  week  was  immediately  arrested  and  cured.  la- 
deed  the  change  was  apparent  in  Europe  as  well  as  in 
America,  and  was  reflected  in  the  foreign  exchange 
market  as  plainly  as  on  Wall  street.  It  seemed  with 
the  close  of  last  week  as  if  the  public  believed 
the  country  was  on  the  edge  of  that  great  gulf 
which  measures  the  difference  between  a  currency 
basis  of  silver  and  one  of  gold,  and  further 
that  the  whole  industrial  fabric  was  about  to 
lose  its  hold  on  gold  and  alight  on  silver.  Now  the 
public  is  satisfied  that  so  far  as  the  the  mem- 
bers of  the  Administration  are  concerned,  they  are 
thoroughly  in  harmony  and  are  "determined  to  exerciee 
every  power  conferred  upon  them  to  maintain  the  pub- 
lic credit,  to  keep  the  public  faith,  and  to  preserve  the 
parity  between  gold  and  silver  and  between  all  financial 
obligations  of  the  Government."  We  have  given  Presi- 
dent Cleveland's  statement  in  full  in  a  subsequent 
column,  for  it  is  the  guide  to  a  correct  interpretation 
of  all  rumors  and  statements  hereafter  put  afloat  with 
reference  to  the  financial  policy  of  the  Administration, 
and  indeed  explains  the  utterances  of  Secretary  Carlisle 
previously  made  public. 

The  President  and  Secretary  Carlisle  have  been  in 
the  city  this  week,  and  the  latter  held  a  consultation 
on  Thursday  with  some  of  the  leading  bank  Presi- 
dents, at  which  an  intercliange  of  views  was  made,  but 
as  we  understand  no  arrangement  between  the  banks  and 
the  Treasury  was  perfected,  or  for  the  time  being  even 
thought  desirable.  Last  Monday  there  was  a  confer- 
ence at  the  Sub- Treasury  between  prominent  banks 
and  Assistant  Treasurer  Jordan  at  which  a  proposition 
was  submitted  in  behalf  of  Secretary  Carlisle 
that  the  banks  should  loan  the  Government  50  million 
dollars  in  gold  for  one  year.  After  consideration,  the 
details  of  the  plan  were  found  to  be  faulty,  and  a 
counter  proposition  was  made  which  in  turn  the  Secre- 
tary on  Tuesday  declined  because  he  had  no  authority 
to  make  the  arrangement  proposed.  The  consultation 
noted  above  as  held  here  on  Thursday  was  as  it  were  in 
continuation  of  that  interchange  of  views  on  Monday 
and  Tuesday ;  but  as  the  Boston  banks  through  their 
Clearing  House  had  on  Monday  offered  to  turn  over  to 
the  Treasury  in  exchange  for  legal  tenders  one-half  (or 


about  5  million  dollars)  of  their  gold  holdings,  and  a^ 
banks  in  other  cities  made  other  offers  on  similar  terms 
and  as  foreign  exchange  had  in  the  meantime  declined 
fio  materially  as  to  give  promise  of  a  check  in  the  ex- 
ports of  gold,  the  immediate  Treasury  need  was  satis- 
fied, and  no  further  negotiations  were  required  for  the 
present. 

Money  on  call  chiefly  representing  bankers'  balances^ 
loaned  at  12  per  cent  on  Monday,  but  later  in  the  day 
the  rate  fell  to  .3  per  cent,  and  thereafter,  for  the  re- 
mainder of  the  week,  the  market  was  easy.  The  average 
for  the  week  was  about  5  per  cent.  Renewals  were- 
from  5  to  6  per  cent,  and  banks  and  trust  companies 
quoted  6  per  cent  as  the  minimum,  while  some  obtained 
7  per  cent.  The  activity  in  call  loans  was  owing  in 
great  part  to  the  gold  withdrawals  for  export  on  Tuesday 
and  to  fears  of  larger  exports  to  follow,  but  it  was  also 
owing  in  part  to  speculative  influences  and  to  an  indis- 
position among  borrowers  to  give  gold  notes  for 
time  loans,  which  increased  the  demand  for  call 
money.  The  supply  came  from  bankers'  balances 
and  from  banks,  the  latter  being  unwilling  to 
tie  up  their  money  for  fixed  periods.  Time 
contracts  were  inactive,  as  the  demand  with  the 
stipulation  of  a  gold  note  was  light.  The  supply 
was  largely  from  foreign  bankers  and  ample  for  current 
needs.  The  rate  was  6  per  cent  firm  for  all  dates  on 
first-class  collateral  and  with  a  gold  note.  Commercial 
paper  has  been  dull ;  the  city  banks  have  all  that  they 
can  do  to  supply  their  customers  and  the  interior  banks 
have  become  timid  because  of  recent  failures.  The 
supply  of  paper  was  good,  and  it  would  doubtless  be 
better  if  the  paper  could  be  freely  sold.  Rates  are  6 
per  cent  for  the  best  names  and  good  to  fair  paper 
ranges  as  high  as  9  per  cent.  The  bank  return  of 
last  week  showed  that  four  of  the  larger  banks  held 
$7,533,200  out  of  the  114,783,200  surplus  reserve  in 
all  the  banks  of  the  Clearing  House  association. 

The  leading  feature  abroad  has  been  the  failure  of 
the  London  Chartered  Bank  of  Australia  with  a  capital 
of  £1,000,000  and  a  reserve  fund  of  £320,000.  It  is 
stated  that  large  amounts  of  money  have  been  loaned 
by  English  and  Scotch  capitalists  to  this  and  other 
Australian  banks  at  4  per  cent  and  the  certificates  hy- 
pothecated at  home.  The  failures  of  the  Australian 
banks,  therefore,  result  in  complications  in  England 
and  Scotland,  and  these  were  reflected  in  an 
advance  in  the  open  market  discount  rate  for 
sixty  to  ninety  day  bank  bills  at  London  which 
was  reported  yesterday  by  cable  at  2^  per  cent.  The 
unofficial  rate  at  Paris  is  2f  per  cent,  at  Berlin  it  is  3| 
and  at  Frankfort  2^  per  cent.  The  Bank  of  England, 
according  to  our  special  cable  from  London,  lost  £366,- 
742  bullion  during  the  week,  and  held  at  the  close  of 
the  week  £25,309,048.  Our  correspondent  also  advises 
us  that  the  loss  was  the  result  of  imports  of  £61,000,  of 
which  £31,000  were  from  China  and  £30,000  from 
Egypt,  and  of  shipments  to  the  interior  of  Great 
Britain  of  £428,000.  The  Bank  of  France  reports 
a  gain  of  £182,000  gold  for  the  week,  and  the  Bank  of 
Germany,  since  the  last  return,  has  gained  about 
£487,000  of  this  metal. 

In  foreign  exchange  there  has  been  a  very  decided 
fall  this  week  due  to  the  statement  of  the  President 
with  reference  to  the  policy  of  the  Treasury,  also  to  a 
return  of  confidence  abroad,  which  wa?  reflected  in 
somewhat  liberal  purchases  of  American  securities,  the 
negotiation  of  loans  on  railroad  bonds  and  free  offer- 
ings of  loan  bills.     Yesterday,   however,   there  was   a. 
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firmer  tone,  owing  to  dearer  diacounts  in  Loiiclon 
oasioned  by  the  Australian  bank  failurps,  and  rHtes  re 
covered  fomewhat.  Compared  with  the  close  of  Friday 
of  last  week  the  market  opened  unchanged  with  the  ex- 
ception of  Blown  Bros.,  who  on  Saturday  advanced  the 
sight  rate  to  4  90,  and  of  the  Bank  of  Montreal  which 
on  that  day  reduced  both  long  and  short  half  a  cent 
per  pound  steiling.  Soon  after  the  opening  on 
Monday  Brown  Bros,  reduced  the  sixty-day  rate 
to  4  87i  and  the  sight  to  4  89^,  while  the  Bank 
of  British  North  America  lowered  the  former 
to  4  88  and  the  latter  to  4  90.  On  Tuesday  Brown 
Bros,  reduced  to  4  86^  for  long  and  4  89  for 
■hort ;  Baring,  Magonn  &  Co.  and  the  Bank  of 
British  North  America  posted  4  87  for  the  former 
and  4  89  for  the  latter,  and  the  Bank  of  Montreal 
lowered  its  rates  to  4  87^  for  sixty-day  and  4  89i  for 
sight.  On  Wednesday  Brown  Bros,  reduced  to  4  86 
for  long  and  4  88^  for  short,  and  the  Bank  of  British 
North  America  lowered  its  rate  to  4  86^  for  the 
former  and  4  88|  for  the  latter.  Yesterday,  however,  as 
already  said,  rates  were  higher  again,  all  the  bankers 
referred  to  reporting  4  89  for  short,  except  the  Bank  of 
Montreal,  which  reported  4  89i,  and  the  close  was 
4  86  to  4  87i  for  sixty  day  and  4  89  to  4  89^  for  sight. 
Bates  for  actual  business  were  4  85i  to  4  86  for  long, 
4  88  to  4  88i  for  short,  4  88i  to  4  88^  for  cable  trans- 
fers, 4  84|  to  4  85  for  prime  and  4  84^  to  4  84f  for 
documentary  commercial  bills.  Gold  to  the  amount  of 
$3,400,000  was  shipped  to  Europe  on  Tuesday— 
$1,400,000  by  Htidelbach,  Ickelheimer  &  Co., 
11,000,000  by  Lazard  Freres,  1500,000  by  Kuhn,  Loeb 
&  Co.  and  $500,000  by  Ladenburg,  Thalmann  & 
Co.,  but  all  of  the  gold  was  ordered  last  week. 
It  is  pleasing  to  note  that  active  steps  are  already 
being  taken  to  restore  the  Philadelphia  &  Beading 
Railroad  Company  to  a  sound  financial  basis,  the  resig- 
nation of  Mr.  McLeod  having,  as  expected,  had  the 
effect  of  improving  the  relations  between  the  various 
interests,  and  thus  made  it  possible  to  formulate  a  plan 
of  reorganization  on  a  feasible  basis.  Only  a  general 
outline  of  the  scheme  has  yet  been  furnished.  The 
idea  is  to  issue  a  new  6  per  cent  collateral  loan  f  -r 
$30,000,000,  with  a  claim  on  income  subsequent 
to  the  general  mortgage.  The  proceeds  of  the  loan  are 
to  be  used  to  pay  off  the  floating  debt  and  to  take  up 
the  existing  collateral  trust  bonds,  besides  pro- 
viding several  millions  of  additional  working 
capital.  The  plan  is  also  said  to  contemplate 
the  purchase  of  the  general  mortgage  interest  for  five 
years,  the  coupons  to  be  cashed,  but  the  money  to  be 
provided  as  needed  by  a  6  per  cent  loan  secured  by  the 
coupons.  This  would  allow  the  company  to  spend  the 
amount  of  the  general  mortgage  interest  on  the  prop- 
erty each  year  for  improvements,  and  the  same  course 
is  to  be  pursued  in  the  case  of  the  Poughkeepsie  Bridge 
bonds.  The  contract  with  the  Finance  Company  is  to 
be  cancelled,  and  a  voting  trust  to  run  for  five 
years  or  more  is  said  to  be  part  of  the  scheme. 
The  30  million  collateral  trust  bonds  are  to  be  offered 
at  95,  thus  producing  $28,500,000,  and  Reading  share- 
holders are  to  have  the  privilege  of  subscribing  to  the 
amount  of  24  per  cent  of  their  holdings,  the  general 
mortgage  and  preference  bondholders  to  amount  of 
10  per  cent  of  their  holdings,  and  the  deferred  income 
bondholders  to  the  amount  of  4^  per  cent.  The  fact 
that  the  subscription  to  the  new  loan  is  to  be  guaran- 
teed by  a  syndicate  givns  the  impression  that  it  is  not 
the  intention  to  impose  obligatory  assessments,  though 


of  course  the  assent  of  the  security  holders  will  have  to 
be  obtained  to  carry  out  the  plan.  It  a  reorganization 
on  the  basis  proposed  ciu  be  effected  without  stock  and 
bondholders  being  obliged  to  subscribe  for  the  new 
loan  unless  they  fepl  so  disposed,  then  mo-t  assuredly 
the  scheme  is  to  be  heartily  commended,  and  the 
security  holders  will  have  every  reason  to  congratulate 
themselves  upon  the  satisfactory  outcome  of  the  present 
troubles. 

The  strike  of  the  machinists,  boilerm^kers  and 
blacksmiths  on  the  Atchison  Topeka  &  Santa  F&  sys- 
tem was  declared  off  on  Monday  evening  of  this  week. 
This  strike  did  not  hamper  the  company  to  any  mate- 
rial  extent,  and  the  weekly  returns  of  earnings  have 
given  no  evidence  of  its  existence.  Still  it  is  satisfac- 
tory to  know  that  the  trouble  has  come  to  an  end. 
According  to  the  press  accounts  the  victory  was  with 
the  company,  it  having  refused  to  sign  the  agreement 
which  was  obnoxious  to  it.  On  the  same  day  word  also 
came  that  the  Uuion  Pacific  iron  workers'  strike  had 
been  terminated,  and  that  the  men  would  return  to 
work  the  next  day.  The  Western  sales  agents  of  the 
anthracite  coal  companies  met  in  this  city  on  Tuesday, 
and  as  expected  reduced  the  Western  selling  prices  of 
coal  50  cents  a  ton.  A  reduction  had  been  looked 
for  a  month  ago,  after  the  reduction  in  tidewater 
prices,  but  it  was  considered  best  then  to  wait  till 
the  present  time. 

After  the  unfavorable  returns  for  January  and  Feb- 
ruary, the  Pennsylvania  RR.  return  for  March  famishes 
an  agreeable  change  for  the  better.  A  heavy  augmen- 
tation in  expendituies  is  still  a  feature  of  the  results, 
but  at  least  the  loss  in  net  is  very  much  smaller  than 
in  the  months  preceding,  and  on  the  lines  east  of  Pitta- 
burg  and  Erie  there  is  no  loss  at  all,  but  a  gain.  The 
gain  is  $127,882,  and  is  the  result  of  an  increase  of 
«646,088  in  gross  earning?,  offset  by  an  increase  of 
$518,266  in  expenses.  The  large  passenger  traffic  in- 
cidental to  the  Presidential  inauguration  was  no  doubt 
an  element  of  advantage.  On  the  lines  west  of  Pitts- 
burg and  Erie,  where  that  favoring  circumstance 
did  not  exist,  and  where  doubtless  other  drawbacks 
existed,  there  is,  instead  of  an  increase  in  gross,  a  de- 
crease in  amount  of  $170,094,  attended  by  an  augmen- 
tation of  $213,666  in  expenses,  thus  producing  a  loss  in 
net  of  $383,760.  It  is  well  to  state,  however,  that  last 
year  in  March  these  Western  lines  had  extraordinarily 
large  gains — no  less  than  $765,030  in  gross  and  $369,480 
in  net,  part  of  which  was  due  to  the  fact  that  compari- 
son was  with  the  period  of  the  Connellsville  coke  strike 
in  1891.  Combining  the  loss  on  the  Western  lines  with 
the  gain  on  the  Eastern  lines,  the  result  for  the  whole 
system  for  March  1893  is  an  increase  of  $475,994  in 
gross  earnings  and  a  decrease  of  $255,938  in  net  earn- 
ings. For  the  three  months  to  March  31  the  Western 
lines  show  $429,820  decrease  in  gross  and  $1,057,826 
decrease  in  net,  and  the  Eastern  lines  $469,534  increase 
in  gross  and  $781,996  decrease  in  net.  The  following 
furnishes  a  compaiison  of  the  figures  for  the  Eastern 
system  for  a  series  of  years. 


Lisas  BA9I  OF 
PITT8DCRO. 

1893. 

1892. 

1891. 

1890. 

1889. 

1888. 

March. 

Gross  e»rnliw« 

Operat'K  expenses. 

1 
«,096.892 
1,323,795 

( 

5.119.801 
3.805,529 

l,0Mi,27B 

15.676,612 
11,386,881 

1,290,758 

( 

6.218.706 
3.661.281 

( 
5.170,718 
3.823,111 

f 

4.796.136 
3.2u7.08« 

1,626.561 
3.036,948 

Nat  ewnliua... 
Jan.  1  to  Jfarcli  31. 

Gross  6amln«B 

OpermVg  ezpenjMS. 

1.778,097 

18,116,176 
12,637.113 

».808,7«3 

1,667,426 

15.270.601 
10.918.888 

1,817,271 

15,181,11' 
11  U6,669 

1.569,100 

IS.716.038 
9.681,700 

1,190,«13 

13.099.996 
9,215a?8 

Net  eorulDgs... 

1,333,6U 

1,318,M8 

i,001,S38l  9,864.817 
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Several  other  companiea  have  also  furnished  their 
March  returns  this  week.  The  Chicago  Burlington 
&  Quincy  reports  $114,803  increase  in  gross  for  the 
month,  and  $46,448  decrease  in  net,  the  Milwaukee  & 
St.  Paul  134,685  decrease  in  gross  and  $68,089  decrease 
in  net.  The  Chesapeake  &  Ohio  as  in  the  months  pre- 
ceding, has  a  strikingly  favorable  return,  occasioned 
in  part  by  the  elimination  the  present  year  of  the  im- 
provement expenditures.  In  the  gross  there  is  an  in- 
crease of  $129,387,  and  in  the  net  an  increase  of  $103,- 
517.  The  Erie  has  gained  $172,170  in  gross  and  $63,765 
in  net.  For  the  first  half  of  the  fiscal  year,  from 
October  1  to  March  31,  gross  has  fallen  off  $316,538, 
but  as  there  was  at  the  same  time  a  saving  in  expenses 
in  amount  of  $474,194,  net  has  increased  $157,656. 
The  Northern  Central,  which  is  one  of  the  Penn- 
sylvania lines,  but  not  included  in  its  re- 
turns, reports  an  improvement  for  the  month 
of  $60,797  in  gross  and  an  improvement  of 
$23,200  in  net.  The  Cleveland  Cincinnati  Chicago 
&  St.  Louis  also  has  a  much  better  return  this  time, 
gross  being  up  from  $1,178,795  to  $1,203,446  and  net 
from  $300,637  to  $317,527.  The  Peoria  &  Eastern  on 
the  other  hand  shows  gross  reduced  from  $146,865  to 
1141,013  and  net  from  $41,647  to  $21,969.  The  Grand 
Kapids  &  Indiana  in  March  lost  $3,949  in  gross  and 
$8,379  in  net.  The  Iowa  Central  shows  $24,230  gain 
in  gross  and  $19,257  gain  in  net.  The  "Western  Mary- 
land reports  net  of  $26,591  against  $23,091,  the  New 
York  Susquehanna  &  Western  $52,214  against  $47,549, 
and  the  Norfolk  &  Southern  $11,413,  against  $17,438. 
The  Columbus  Hocking  Valley  &  Toledo  for  Pebruary 
reports  gross  of  $248,508  against  $231,630,  and  net  of 
$92,522  ^against  $75,959.  The  Cleveland  Canton  & 
Southern  for  the  same  mf)nth  reports  gross  of  $56,994 
against  $40,178,  and  net  of  $18,594  against  $15,706. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Wtek  BnUnt  April  28. 1S93. 


Received  Ini 
N.T.  Saiikt. 


Currency.. 
Sold. 


Total  colli  anil  lepal  tflnHerH.. 


$4,479,000 
632,000 


Shipped  by 
N.  r.  Bin**, 


$2,458,000 
tiOO,000 


«5.1 11,000 


Sa,05d,000 


Net  laterii  r 
Movement. 


Gain  $2,023,000 
Gain.        32,O0C 


Oaiu.t2,0j5,00C 


With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows. 


WeeTc  endlno  April  28,  lt>93. 

Into 
Bankt. 

Ovtof 
Barih9, 

NeiClicntiin 
Bank  Holding 

BaiikB'lnterlorniovement,a8  above 
Bnb'Treas.  oper.  and  gold  exports,. . 

to,  111,000 
20,500,000 

t3.0i8.000 
27,830,000 

Oaln.a  2.055,000 
Loss    7,350,000 

Total  gold  and  legal  tenders 

$25,611,000 

$3  1.906,000 

Loss.t5,2D5,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bank  of 


■ntfand. 

France 

eennan;* 

Anst.-Hiuut'; 
Nethei^ands.. 
Ilat.Belglam* 
Spain. 

Tot.  this  weeli 
Tot,  prey.  w*k 


April  27,  189S. 


Sold. 


25.300,018 
efl.«61,918 
32,676,-50 

io.3ea,eoo 

8,181,000 
2,887,333 
7,713,000 


saver. 


51.U1.9.52 
10,892,250 
17.491,000 
7,189,000 
1.118.a«' 
6,126,000 


Total. 


25.309,048 
118,093,870 
43,509.000 
»7,857,000 
10,373,000 
4,2.58,000 
13,839,000 


149,035,049  94,261889  213,!06.918  13e,;67,"85 
MS  b23.47o  9<,041.643l242.8li5.118  186.nt9.8J3 


Apra  28,  1892. 


Bold. 


24.279.<62 
67,800,000 
35,652,000 
6,480,000 
8,183,000 
8,831,333 
7,140,000 


auvtr. 


51,123,000 

H,f84,000 

18,721,000 

6,695,000 

1,41 5,66' 

4,058,0D0 


91,891,687 
92.061.250 


Total. 


« 

24,270  452 

109,022,000 

47,538,000 

22.201,000 

9,881,000 

4,247,000 

11,498,000 


228,6?2,453 
2211,011,133 


*Tbe  division  (between  gold  and  sliver)  given  In  onr  table  of  coin  and 
bnUlon  In  the  Bank  of  Qermany  and  the  Bank  of  Beleiom  is  made  from 
tbe  best  estimate  we  are  able  to  obtain;  In  neither  ease  U  It  claimed  to 
be  aoonTate,a8  those  banks  make  no  dlstlnotlon  In  their  weekly  returar, 
Merely  reporting  the  total  gold  and  silver,  bat  we  believe  the  olvtslos 
we  make  Is  a  olose  approximation, 

KOTB.—I^ereoeivetheforegolngresalts  weekly  by  cable,  and  while  not 
allot  the  date  given  at  the  head  of  the  column,  they  are  theretnii  e 
Hued  nearest  to  that  date— that  Is,  the  latest  reported  flguree. 


RAILROAD  RATES  ON  LARGE  AND  SMALL 
SHIPMENTS. 

The  Inter-State  Commerce  Commission  has  Just  ren- 
dered a  decision  involving  some  interesting  points  bear- 
ing on  the  question  of  the  relative  charges  for  shipments 
of  goods  in  large  and  small  quantities — that  is  ship- 
ments in  car-load  and  less  than  car-load  lots.  The 
complaint  as  it  came  before  the  Commission  was  ratheir 
unique  in  form.  In  a  previous  case  the  Commission 
had  been  called  upon  to  pass  on  a  petition  complaining 
of  a  difference  in  rates  between  car-load  and  less  than 
car-load  lots.  In  this  case,  however,  it  was  not  a  dif- 
ference that  was  the  subject  of  complaint,  but  the  ab- 
sence of  a  difference.  In  other  words,  it  was  the 
equality  of  the  rate  on  large  and  small  shipments  that 
formed  the  ground  of  the  action  before  the  Commis- 
sion. 

The  complaint  was  brought  by  0.  H.  Brownell,  a 
large  shipper  residing  and  doing  business  at  Washing- 
ton 0.  H.,  Fayette  County,  Ohio,  and  he  appealed  to 
the  Commission  because  the  Columbus  &  Cincinnati 
Midland,  a  branch  of  the  Baltimore  &  Ohio,  charged 
him  the  same  rate  on  eggs  as  it  did  shippers  who 
shipped  in  less  than  car-load  lots.  The  original  peti- 
tion was  filed  over  four  years  ago,  in  May  1889,  but 
after  the  case  had  been  closed  it  was  re-opened,  and  in- 
tervening petitions  allowed,  and  for  various  other  rea- 
sons the  matter  was  delayed  from  time  to  time,  so  that 
a  decision  was  not  reached  till  the  1st  of  the  present 
month. 

In  the  case  of  Thurber  vs.  The  New  York  Central  & 
Hudson  Eiver  Railroad  Company,  where  the  com- 
plaint was  that  car-load  rates  upon  certain  articles 
less  in  amount  than  the  rate  charged  for  smaller  quan- 
tities of  the  same  articles,  were  in  violation  of  the 
second  section  of  the  Inter-State  Act,  the  Commission 
held  that  "  where  the  article  moves  in  sufficient  vol- 
ume, and  tbe  demands  of  commerce  are  thereby  better 
served,  it  is  reasonable  to  give  a  car-load  classification 
and  rate."  But  the  Commission  also  held  that  the  dis- 
parity between  the  rates  shown  to  exist  in  that  case  was 
not  justified  by  the  circumstances  and  hence  a  reduc- 
tion was  ordered.  In  brief,  the  Commission  in  the 
case  mentioned  laid  down  the  proposition  that  car-load 
rates,  under  proper  conditions  and  circumstances,  were 
not  forbidden  by  the  statute,  but  that  the  difference 
between  car-load  and  less  than  car-load  rates  must  not 
be  greater  than  the  facts  justiQed. 

In  the  present  case  the  complainant  urged  that  car- 
load rates  were  granted  on  various  other  articles,  and 
that  therefore  it  was  unjust  discrimination  not  to  ex- 
tend the  same  privilege  on  shipments  of  eggs  Further- 
more, the  complainant  maintained  that  his  business 
was  being  injured  through  the  action  of  the  railroad 
company  in  not  allowing  him  a  better  rate  than  that 
allowed  to  small  shippers.  But  the  Commission  point 
out  that  the  articles  cited  by  tiie  complainant  on  which 
reduced  rates  are  given  for  large  shipments,  are  in 
the  conditions  attending  their  transportation  dissimilar 
in  many  respects  from  eggs,  and  they  find  moreover 
that  since  1886,  with  a  single  exception  for  a  brief 
period  in  1888  89,  the  trunk  lines  have  charged  equal 
rates  on  car-load  and  less  than  carload  ship- 
ments between  Chicago  and  New  York.  They 
also  find  that  the  business  of  the  large  ship- 
pers has  not  diminished,  but  increased,  under  equal 
rates.  While  it  is  tme,  they  argue,  that  there  are 
points  of  difference  in  the  twd  kinds  of  shipments,  such 
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aa  the  greater  speed  and  saving  of  time  in  car-load 
Bhipments  from  a  single  consignor  to  a  single  con- 
eignee,  and  a  lighter  expense  in  the  way  of  billing  to 
one  instead  of  several  consignees,  on  the  other  hand 
where  car  loads  are  sent  they  are  iced  by  the  carrier, 
whereas  this  is  not  done  at  all  in  less  than  car-load 
shipments.  Hence  the  Commission  reach  the  conclu- 
sion that  the  evidence,  after  due  consideration  of  the 
diilering  conditions  and  circumstances  surrounding  the 
two  sliipmeflte,  does  not  show  that  any  unjust  discrimi- 
nation results  from  giving  a  common  and  equal  rate; 
and  consequently  the  complaint  is  dismissed. 

As  if  to  emphasize,  however,  their  former  conclusion 
that  a  difference  in  rates  is  allowable  and  legal  where 
the  circumstances  warrant  it,  the  Commission  go  on  to 
say  that  if  at  some  future  time  the  carriers  engaged  in 
carrying  butter,  eggs,  poultry,  and  similar  articles, 
should  agree  upon  and  establish  car-load  and  less  than 
car-load  rates  for  such  articles,  "reisonable  in  them- 
selves and  maintaining  a  true  relation  between  the  two 
rates,  giving  no  undue  advantage  to  one  kind  of  ship- 
pers over  another,  the  Commission  would  probably  de- 
cline to  interfere." 

The  case  under  review  is  noteworthy  not  only  because 
of  the  novel  nature  of  the  application,  but  also  because 
of  the  sharp  differences  of  opinion  which  it  has  brought 
out  in  the  views  of  the  several  Commissioners.  Thus 
Commissioner  Morrison  has  fileda  dissenting  opinion  in 
which  he  maintains  that  the  reasons  upon  which  lower 
rates  on  car-load  lots  are  based  are  as  applicable  to  eggs 
as  they  are  to  other  articles,  and  that  shippers  of  eggs 
in  car  loads  should  have  the  same  equal  treatment  as 
shippers  of  other  products.  Car  loads,  he  avers,  require 
but  one  billing  and  one  delivery;  less  than  car  loads 
necessitate  the  making  of  many  bills  and  as  many  sep- 
arate deliveries.  In  receiving,  transporting  and  deliv- 
ing  goods  by  the  car  load  carriers  are  relieved  from  a 
considerable  part  of  the  labor  and  expense  necessarily 
done  and  incurred  by  them  when  articles  are  shipped 
in  small  parcels  or  quantities.  So  long  as  such  general 
practice  prevails  he  fails  to  see,  he  says,  any  good  rea- 
son why  eggs  thould  be  made  an  exception. 

One  of  the  other  Commissioners — Commissioner 
Knapp — also  has  views  of  his  own.  The  prevailing 
opinion  was  written  by  Commissioner  McBill,  and  Mr. 
Knapp  agrees  with  the  conclusions  reached;  bat  his 
process  of  reasoning  is  different.  lie  raises  the  ques- 
tion whether  a  violation  of  the  Inter  State  Act  can 
under  any  circumstances  be  predicated  upon  the  fact 
that  an  Inter-State  carrier  maintains  the  same  rate  per 
hundred  pounds  for  the  transportation  of  a  given  arti- 
cle, whether  shipments  are  made  by  the  car  load  or  in 
smaller  quantities.  This  question,  he  says,  he  is  con- 
vinced should  be  answered  in  the  negative.  He  admits 
that  the  practice  has  been  to  grant  lower  rates  on  car- 
load shipments,  and  that  the  Commission  in  the  past 
have  virtually  conceded  the  general  right  to  maintain 
such  a  distinction.  But  he  says  there  is  a  wide  margin 
between  refusing  to  condemn  an  established  and  preva- 
lent custom,  and  compelling  its  literal  observance  in  a 
particular  instance.  Ic  is  one  thing  to  concede  the 
light  to  make  a  car-load  and  a  less  than  car-load  rate, 
he  goes  on,  but  it  is  quite  another  thing  to  require  it. 
He  holds,  moreover,  that  the  wholesale  and  retail  prin- 
ciple has  no  just  application  to  the  basiuoss  or  duty  of 
providing  the  facilities  of  public  conveyance — that  it 
is  at  variance  with  the  spirit  and  purpose  of  the  later- 
Staiie.  Law.  lo.  this,  however,  we  think  Mr.  Knapp 
ha»-  ovcrlookedi  the  deoision  ofithaUnitod  States*  Su'- 


preme  Court  on  the  question  of  party-rate  tickets^' 
In  that  opinion  the  Court  held  that  the  Inter-State 
Law  was  "not  intended  to  ignore  the  principle  that' 
one  can  sell  at  wholesale  cheaper  than  at  retail."  Ot' 
course,  the  meaning  of  this  language  is  governed 
strictly  by  the  special  facts  of  the  case  in  which  it  was 
used,  and  yet  that  declaration  seems  at  least  to  afford 
basis  for  an  inference  that  the  Court,  if  the  question 
came  before  it,  might  not  sustain  Commissioner  Knapp 
in  his  contention. 


UNION  PACIFIC  REPORT. 

The  Union  Pacific   report  for    1893;   just  issued^ 
shows  greatly  improved  results  as  compared   with  the 
year  preceding.     Perhaps  the  nature  and  extent  of  the. 
improvement  is  best  indicated  by  saying  that,  taking<- 
the  operations  of  the  whole  system,  the  gains  in  gross 
earnings,  in  net  earnings,  and  in  the  surplus  balance 
above  charges,  arc  represented  by  substantially  the  same 
amounts — that  is   with  an  increase  of  11,018,446  in^ 
gross  earnings,  there  is  an  increase  of  $1,134,770  inne^iv" 
earnings  and  an  increase  of  $1,004,716  in  the  surpla*- 
above  charges.     In  other  words,  an  increase  in  grasso 
earnings  was  accompanied  by  a  slight  decrease  in   ex* 
penses  and  only  a  small  increase  in  charges.     Consider- 
ing how  different  has  been  the  result  on  most  other 
systems,  the  record   mu^.t   be  considered  both  excep- 
tional and  ci  edit  able. 

The  improvement  in  earnings  occurred  in  face  of  a 
heavy  falling  off  on  the  Oregon  Navigation  lines  and 
the  Oregon  Short  L'.ne — the  decrease  in  gross  on  the 
two  combined  reaching  nearly  1|  million  dollars.  This 
decrease  followed  from  the  business  depression  which 
prevailed  on  the  Pacific  Coast.  On  the  Fort  AV'orth  & 
Denver  City  there  was  also  a  falling  off — to  amount 
of  $364,435,  and  one  or  two  of  the  minor  lines  likewise 
suffered  a  decrease,  but  only  in  small  amounts.  Alto- 
gether the  loss  in  gross  in  these  ways  was  close  to 
1^  million  dollars,  and  that  notwithstanding  this  \(Mt>. 
there  should  be  a  gain  on  the  system  as  a  whole  of 
over  a  million  dollars  evidences  the  favorable  con- 
ditions which  prevailed  in  many  Ecctions  and  also  the 
great  extent  of  the  territory  of  the  system,  under  which 
a  falling  off  iu  one  direction  is  overcome  by  gains  in 
other  directions. 

In  both  the  growth  in  earnings  which  has  been  es- 
tablished and  the  economy  and  saving  enforced  in  the^ 
administration  of  the  property,  the  record  of  the  last 
few  years  is  a  noteworthy  one.    In  1890  gross  income  ro3«.>. 
to  $46,019,986  from  $41,569,099  in  1889,  but  as  expen/a 
ses  increased  from  $25,630,505  to  $30,635,937,  therea 
was  actually  a  loss  in  net  earnings  of  about  a  millionu 
dollars.    In  the  two  years  since  then  gross  has  been  in-ii 
creased  from   $45,619,986   to   $46,573,295,  while  ex«i 
penses  have  been  reduced  from  $30,635,927  to  $38,519i»- 
840.     In  other  words,  net  after  dropping  from  $16,- 
948,534  in   1389   to    $14,984,059  in  1890,    has    now 
been  raised  to  $18,059,455.      As  a  result   there  Ins 
been  a  great  increase   in   the    yearly   surplus   above 
charges.     On    the    operations     of     1893     this    sur- 
plus   ia    $3,069,757,    a?    against    only      $l,065,04iO 
for  1891  and  as  against  a  deficiency  balow   charges  in 
1890  of  $375,038.  In  the  same  time,  transportation  rate* 
have  declined.     The  passenger  average   has   fluctuated 
more  or  less,  being  2-398  cents  per  passenger  per  mile'<-' 
in  1892  against  2-477  cants  in   1891,  2-336  centS'  ia'' 
1890.and  2414  cents  in  1889,  and  the  passenger  mov-e- 
menfe.has    also    fluctuated   from  year  to  year.     Th» 
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freight  movement  has  steadily  and  largely  gained, 
■while  rates  have  as  steadily  fallen  away.  In  1892  the 
average  realized  per  ton  mile  was  only  1'245  cents, 
against  1-265  cents  in  1891,  1-301  cents  in  1890  and 
1-363  cents  in  1889.  Bat  the  company  moved  3,494 
million  tons  of  freight  one  mile  in  1892,  against  3,414 
millioii  tons  in  1891, 3,330  million  tons  in  1890  and  but 
2,067  millions  in  1889. 

All  these  statistics  indicate  satisfactory  progress. 
Bearing  on  the  reduction  in  expenses,  which  is  so  dif- 
ferent from  the  state  of  things  on  other  roads,  it  is 
worth  noting  that  the  Grovernment  directors,  in  their 
report  to  the  Secretary  of  the  Interior  in  September 
last,  took  particular  pains  to  state  that  they  found  the 
condition  of  the  property  in  the  highest  degree  satis- 
factory. Two  of  their  number,  they  averred,  made  a 
eomplete  and  careful  daylight  examination  of 
the  entire  system.  "  From  these  inspections  we 
are  enabled  to  say  that  its  physical  condition 
is  very  satisfactory,  and  that  its  trackage, 
motive  power,  rolling  stock  and  manufacturing  and 
repair  shops  are  in  excellent  form  and  order,  and  quite 
adequate  to  the  requirements  of  its  traflBc.  During 
1891  and  1893  much  expenditure  has  been  made  in  the 
betterment  of  tracks  by  large  renewal  of  ties  and 
substantial  ballasting,  lengthening  out  of  curvatures, 
removal  of  light  and  replacement  of  heavier  rails  on 
grades  and  curves,  and  the  addition  of  new  and  the 
lengthening  of  old  side  tracks.  We  think  it  proper 
to  mention  these  matters  with  particularity  and  em- 
phasis in  order  to  correct  any  impression  which 
may  exist  that  neglect  and  impairment  has  been 
allowed  to  the  end  that  larger  net  earnings  might 
be  created." 

The  surplus  for  the  twelve  months  at  $3,069,757  is 
equal  to  somewhat  over  3  per  cent  on  the  $60,868,500 
of  stock.  This  surplus  remains,  it  should  be  said, 
after  contributions  to  the  sinking  funds  amounting  to 
$1,093,339,  and  after  allowing  in  full  for  losses  on 
leased  and  auxiliary  lines.  It  also  allows  for  the 
United  States  requirements  under  existing  law.  These 
requirements  amounted  to  $1,358,133.  The  interest 
paid  during  the  year  by  the  Government  on  the 
bonds  issued  in  aid  of  the  road  was  $2,012,- 
370.  Thus  the  amount  required  under  the 
law  was  $654,237  less  than  the  year's  interest  on  the 
bonds,  showing  apparently  a  deficiency  to  that  extt-nt 
to  be  met  at  the  maturity  of  bonds.  Looking  at 
the  balance  sheet,  however,  we  find  that  the  accumu- 
lated deficit  increased  during  the  year  only  $188,946, 
and  this  therefore  would  appear  to  be  the  extent  of  the 
shortage  for  the  twelve  months,  the  remainder  of  the 
difference  being  accounted  for  by  the  increment  of  the 
sinking  fund  established  under  the  Thurman  law, 
through  interest  payments  on  the  -securities  held  in  the 
fund. 

As  concerns  the  current  liabilities,  the  company  is 
of  course  in  easy  circumstances,  the  negotiation  of  the 
collateral  trust  notes  in  the  year  precediug  having  ex- 
tinguished the  floating  debt.  The  balance  sheet  covers 
simply  the  accounts  of  the  Union  Pacific  Company, 
comprising  1,821  miles  of  road,  and  not  the  various 
auxiliary  companies.  Some  of  these  auxiliary  com- 
panies in  their  separate  balance  sheets  show  quite  large 
amounts  of  accounts  payable,  but  presumably  the  most 
of  this  is  owing  to  the  parent  company.  For  the  Union 
Pacific^ompany  itself  the  aggregate  of  current  liabili- 
ties, as  represented  by  accounts  payable,  pay-rolls,  cou- 
pons, &c.,  was  $6,925,157,  against  which  the  company 


held  $3,989,178  of  cash  and  $16,056,346  of  bills  and 
accounts  receivable,  or  $20,045,524  trgetber,  and  show- 
ing an  excess  of  assets  in  amount  of  $13,120,367.  The 
accounts  receivable  include  $970,031  cash  in  the  hands 
of  Drexel,  Morgan  &  Co.,  applicable  to  the 
redemption  of  the  collateral  trust  6  per  cent 
notes,  and  also  the  advances  to  auxiliary  roads 
on  current  account.  The  balance  of  current  assets 
at  $13,120,367  for  December  31,  1892,  compares 
with  a  balance  of  $11,188,824  on  December  31,  1891, 
thus  showing  an  increase  of  $1,931,543,  and  the  whole 
of  this  increase,  it  is  proper  to  state,  is  in  cash.  The 
amount  of  the  collateral  trust  notes  was  reduced 
$3,500,000  during  the  year,  and  the  total  amount  of  all 
bond  redemptions  by  the  company,  including  these 
notes,  aggregated  $4,796,000. 

The  affairs  of  this  great  property  are  hence  en  the 
whole  in  pretty  satisfactory  condition.  Only  one 
thing  hangs  like  a  pall  over  the  future  of  the  company, 
namely  the  Government  debt,  and  over  that  the  man- 
agement have  of  course  absolutely  no  control.  With 
the  near  approach  of  the  maturity  of  the  bonds  the  mat- 
ter becomes  of  pressing  importance.  Of  the  total 
principal  of  the  subsidy  debt,  $640,000  is  payable 
November  1, 1895;  $1,440,000  January  1. 1896;  «4,320- 
000  February  1,  1896 ;  $6,640,000  January  1,  1897 ; 
$17,312,512  January  1,  1898,  and  $3,157,000  January 
1,  1899  ;  and  to  this  must  be  added  the  unpaid  balance 
of  interest,  which  December  31,  1892,  was  $17,784,764, 
It  is  evident  that  under  existing  law  the 
company  will  not  be  in  position  to  provide  for 
this  debt.  There  would  appear  only  one  effective  and 
sensible  way  of  dealing  with  the  problem,  and  that  is 
for  Congress  to  consent  to  some  fair  and  equitable  plan 
by  which  payment  of  the  debt  can  be  extended  over  a 
term  of  years  at  a  low  rate  of  interest.  Such  a  course 
has  been  repeatedly  recommended  by  Government  di- 
rectors, the  United  States  CommisEioner  of  Riilroads 
and  various  other  officials  who  have  at  one  time  or 
another  looked  into  the  subject  and  given  it  time  and 
attention.  A  settlement  of  that  nature  would  secure 
the  interests  of  the  Government,  while  providing  a 
basis  of  adjustment  proportionate  to  the  ability  of  the 
Pacific  roads  to  bear.  There  seems  no  good  reason 
why  Congress  should  not  enact  a  law  to  that  effect  at 
the  coming  session,  and  settle  the  matter  once  and 
for  all. 

The  Union  Pacific  report  always  gives  a  statement  to 
show  the  distribution  of  the  holdings  of  its  stock 
among  the  different  States  of  the  United  States  and  ia 
the  principal  countries  of  Europe.  It  will  be  interest- 
ing to  see  how  these  holdings  now  compare  with  those 
at  the  close  of  other  years,  and  accordingly  we  bring 
forward  the  table  which  we  gave  a  year  ago,  with  the 
figures  for  1892  added. 

DISTBIBDTION  OP   DNION  PACIHC  STOCK. 

. tlumher  of  Shares v 

Total  Ma*sa-  yeu 

December  31—       England.    Holland.     Foreign.  ehusells.  York, 

lg92 172,975        20,781        201,088  150,914  217,350 

1691 185,2i0       22,4S1        214,418  149,257  203,360 

li90 15.1,089        39,935        199,836  150,148  218.567 

1389 110,876        55,805        171,003  ia7,H05  233,218 

1888 67,745        60,713        13-2,479  197,773  210.789 

1&87 62,540        51,355        118,272  201, S82  339,736 

18-t6 S2,616        53,785        142,3S2  208,001  2(3,084 

1885 29,567        42,075          76,997  2-28,630  244,197 

1884 13,299        31,675          51,748  238,268  2o3,065 

A.  feature  in  previous  years  was  the  steady  and  un- 
interrupted increase  in  the  foreign  holdings  of  the 
stock.  During  1892,  however,  we  see  the  foreign  hold- 
ings were  diminished,  though  not  to  any  very  large 
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extent.  Thus  the  number  of  shares  in  Eogland  de- 
creased from  185,220  to  172,975,  and  the  shares  held  in 
Holland  from  22,481  to  20,781,  total  foreign  holdings 
having  fallen  off  from  214,418  to  201,088.  In  other 
words,  $1,333,000  less  of  the  stock  was  held  abroad  at 
the  end  of  1892  than  at  the  end  of  1891.  More  than 
the  whole  of  this  seems  to  have  found  lodgment  in 
New  York,  where  the  share  holdings  have  increased 
from  203,350  to  217,350.  Massachusetts  also  shows  a 
slight  increase,  holdings  there  having  risen  from  149,- 
257  to  150,914  shares. 

RAILROAD  ENDORSEMENTS— ARTICLE  IV. 
GUARANTIES  OF  INTEREST. 

We  have  next  to  consider  endorsements  that  guaran- 
tee the  payment  of  the  interest  on  the  bond  but  do  not 
guarantee  its  principal.  Many  persons  seem  to  think 
that  such  a  guaranty  indicates  a  weakness  in  the  bond 
itself,  as  if  the  principal  would  naturally  be  guaranteed 
if  the  guarantor  believed  the  bond  was  well  secured. 
Obviously  the  contrary  is  quite  as  likely  to  be  true,  for 
if  the  principal  is  secure  what  need  is  there  of  its  being 
guaranteed  ?  As  a  matter  of  fact,  however,  the  reasons 
that  lead  to  the  adoption  of  this  or  that  form  of  guar- 
antee are  many,  and  probably  seldom,  if  ever,  have 
reference  to  the  security  that  is  behind  the  bond.  It  is, 
however,  a  well  recognized  fact  that  a  guaranty  of  in- 
terest seems  at  times  to  weaken  public  confidence  in  an 
obligation  that  would  otherwise  be  thought  unquestion- 
ably good.  By  what  we  shall  say  below  we  think  the 
reader  will  be  convinced  that  guaranties  of  interest 
differ  widely  in  value,  more  widely  perhaps  than  other 
kinds,  and  that  each  should  be  carefully  considered  on 
its  merits.  Home  of  them  afford  as  much  security  as  a 
full  guaranty  of  principal  and  interest ;  some  of  them 
may  enhance  the  bond's  value  only  for  the  period  dur- 
ing which  they  continue;  while  many  ensure  the  pay- 
ment of  interest  for  such  a  length  of  time  that  the 
principal  of  the  bond,  if  not  at  the  outset  abundantly 
secured  by  the  mortgage,  becomes  so  by  the  gradual  im- 
provement in  value  of  the  mortgaged  property,  this 
improvement  being  incident  to  the  growth  of  the  coun- 
try and  the  expenditures  for  betterments  and  additions 
required  by  the  resulting  increase  in  traffic. 

We  have  an  instance  of  a  strong  interest- guaranty  in 
the  guaranty  on  the  Baltimore  Belt  bonds.  The  Belt 
road  is  operated  by  the  Baltimore  &  Ohio  under  a 
"perpetual  and  irrevocable  "' contract,  in  accordance 
with  which  the  B.  &  0.,  when  it  endorses  the  bonds, 
states  that  it  "  hereby  agrees  "  to  pay  an  amount  for 
the  use  of  the  road  equal  to  the  full  interest  on  all  the 
first  mortgage  bonds.  This  sum  is  to  be  paid  "  uncon- 
ditionally" not  to  the  lessor  company  but  directly  to 
the  trustee  of  the  mortgage,  on  the  day  preceding  that 
on  which  the  interest  matures,  and  by  the  trustee  is  to 
be  applied  to  the  payment  of  interest  on  the  bonds. 
Could  anything  be  more  explicit?  The  contract 
under  which  this  rental  is  payable  is  perpetual,  as  we 
have  said,  and  if  such  a  contingency  as  a  default  on  the 
principal  at  its  maturity  were  within  the  reach  of 
probabilities,  the  trustee  would  be  obliged  to  continue 
paying  the  interest  to  the  bond  holder  as  before,  and 
this  would  go  on  till  the  principal  was  paid.  This  is 
the  guaranty: 

BALTIMORE  BELT  RR.  FIRST  MORTQAQE  58. 
"TheBalHinore  &  Ohio  Riilroad  Company  hereby  agrees 
to  pay  an  amount  under  its  perpetual  and  irrevocable  con- 
tract with  the  Baltimore  Belt  Railroad  Company,  for  the  use 
of  its  road,  equal  to  the  full  inlerest  on  the  within  and  other 


bonds  of  this  is^ue  oatetanding,  to  be  paid  rmcooditionaily, 
semi-annually  to  the  trustee,  or  at  the  agency  of  said  Bara- 
more  Belt  Railroad  Company,  in  the  City  of  New  York,  on 
the  last  days  of  April  and  October  in  each  year,  to  be  applied 
to  the  payment  of  such  int<>rest. 
"As  witness  the  corporate  seal  of  the  said  Baltimore  &  Ohio 

Railroad  Company,  dulv  attested  by  its  Treasurer,  this  flnrt 

day  of  November,  1890." 

In  passing  it  may  be  said  that  the  Baltimore  Belt 
mortgage,  like  the  Chicago   &   Erie  mortgage  below 
mentioned,  and  many  others,  calls  for  the  cincellation 
of  the  coupons  paid  or  purchased  by  the  guarantor. 

Another  example  somewhat  similar  is  the  Kansas 
City  &  Pacific.  This  road  is  leased  for  999  years  to  the 
Missouri  Kansas  &  Texas,  which  owns  a  majority  of  the 
Pacific  company's  stock.  The  lease  provides  a  mini- 
mum rental  in  addition  to  organization  expenses  dur- 
ing the  entire  period  of  1100,000  per  annum  in  United 
States  gold  coin  of  or  equal  to  the  present  standard, 
which  sum,  like  the  rental  in  the  case  before  mentioned, 
is  to  be  paid  directly  to  the  trustee  of  the  mortgage, 
in  semi-annual  instalment?,  and  by  the  trustee  devoted 
solely  to  paying  interest  on  the  first  mortgage.  Hence, 
under  the  terms  of  the  lease  and  guaranty  together  the 
bondholder  practically  secures  an  agreement  for  the 
continuanoe  of  interest  payments  indefinitely  unless 
the  principal  is  paid  at  maturity,  as  it  is  reasonable  to 
expect  it  will  be. 

KANSAS  CrTY  &  PACIFIC  FfRST  MORTGAGE  48. 
"For  value  received,  the  Missouri  Kansas  &  Texas  Rail- 
way Company  hereby  guarantees  the  payment  by  the  Kansas 
City  &  Pacific  Railroad  Company  of  all  interest  on  the  within 
bond,  according  to  the  tenor  of  the  coupons  annexed  hereto, 
as  they  severally  become  due,  and  for  »h«t  puronse  hereby 
covenants  and  agrees  with  the  Kansas  City  &  Pacific  Railroad 
Company  and  the  holder  of  this  bond,  and  with  the  Central 
Trust  Company  of  New  York,  to  pay  to  the  Central  Trust 
Company  of  New  York,  semi-annually,  on  or  before  the  first 
day  of  February  and  August  in  each  year,  an  amount  in  cash 
sufficient  to  pay  the  interest  on  all  the  bonds  issued  under  the 
mortgage  or  deed  of  trust  herein  referred  to,  at  any  time 
outstanding. 

"In  witness  whereof  the  said  Missouri  Kansas  &  Texas  Rail- 
way Company  has  caused  its  corporate  name  to  bo 
signed  hereto  by  its  President  orVic-President.  and  its  cor- 
porate seal  to  be  hereunto  affixed  and  attested  by  its  Secre- 
tary this  first  day  of  August,  A.  D.  1890. 

"Missouri  Kansas  &  Texas  Railway  Company, 

By  H.  K.  Enos, 
[Corporate  Seal.]  President. 

Attest: 

H.  B.  Hknson, 

Seeretary. 

A  guaranty  different  in  its  form  but  in  its  effect 
rather  similar  is  when  the  guaranty  of  interest  is  made 
enforcable  until  the  principal  is  paid.  There  are  more 
examples  of  this  than  one  might  at  first  suppose. 
The  Iowa  City  &  Western  7s  state  the  fact  ia  the  en- 
dorsement as  follows  : 

lOWA  Cl  rv  &  WESTERN  FIRST  MORTOAOE  78. 
"  The  Burlington  Cedar  Rapids  &  Northern  Railway  Com- 
pany of  Iowa,  in  consideration  of  an  agreement  of  lease  to  it 
made  by  the  Iowa  City  &  Western  Railway  C  impany,  hereby 
guarantees  to  the  holder  of  the  within  bond  the  pavment  of 
each  semi-annual  instalment  of  interfst  upon  the  within 
bond,  as  the  same  shall  become  due,  until  the  principal  of  said 
bond  shall  be  paid, 

"The  Burlington  Cedar  Rapids  &  North  brn  Railway 
Company  of  Iowa, 

"By 

"Fred  Taylor,  President." 

But  such  positive  clearness  on  this  important  point 

does  not  seem  to  be  the  general  practice  ;  indeed  it  was 

only  by  careful  examination  that  we  ascertained  that  a 

number  of  large  loans  whose  endorsements  apparently 

say  nothing  as  to  a  continuance  of  the  guaranty  till  the 

payment  of  the  principal,  in  reality  have  this  provided 

for  elsewhere.     Thus  the  Chicago  &  Erie  first  58  carry 

this  endorsement : 

CHICAGO  &  ERIE  FIRST  MORTGAGE  58. 
"For  value  received  the  NevYork  Lake  Erie  &  Western 
Railroad  Company  hereby  guarantees  the  p  mciual  pavment 
of  the  interest  of  the  within  bond  at  the  time  and  in  the  man- 
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ny  part  thereof  by  the  obligor  to  pay  the  said  interest  of  the 
rithin  bond  as  the  same  shall  become  due  ur>on  the  demand 


rper  therein  specified,  and  covenants  in  default  of  payment  of 
■any       "  '^'         * .     ..       ...■       ^-  ^<        ■ ,  ■  ,        ^  .^  ^i. - 

wi 

of  the  holder  hereof. 

"The  New  York  Lake  Erie  &  Western  Railroad  Com- 
pany, By 

fSEAL.]  ,  President 

Attest : 


,  Secretary." 

By  the  terms  of  this  endorsement  the  New  York  Lake 
Erie  &  Western  "guarantees  the  punctual  payment  of 
the  interest  of  the  within  bond  at  the  time  and  in  the 
manner  therein  specified,"  etc.  The  bond  itself  reads 
that  the  Chicago  &  Erie  promises  to  pay  interest  *  *  * 
until  May  1,  1982  [when  the  principal  is  due],  and 
thereafter  at  the  rate  of  5^  per  cent  per  annum  until 
such  principal  sum  be  paid.  A  similar  provision  occurs 
in  the  bonds  of  the  three  Houston  &  Texas  Central 
issues,  interest  on  which  is  guaranteed  by  the  Southern 
Pacific  Company.  It  is  also  found  in  the  St.  Paul 
Eastern  &  Grand  Trunk  bonds  [interest  guaranteed  by 
Milwaukee  Lake  Shore  &  Western],  and  in  the  Chicago 
St.  Louis  &  New  Orleans  consols,  which  have  their  in- 
terest guaranteed  by  the  Illinois  Central.  It  very  like- 
ly appears  also  in  guaranteed  bonds  of  other  companies. 

The  guaranty,  which  is  quoted  at  length  below,  is 
taken  from  the  consolidated  bonds  of  the  Union  Pacific 
Denver  &  Gulf.  Substantially  the  same  endorsement 
is  on  the  consolidated  bonds  of  the  Oregon  Short  Line 
&  Utah  Northern.  The  preamble  is  long,  but  in  other 
respects  the  form  of  the  endorsement  is  very  like  many 
other  interest  guarantees,  the  Union  Pacific  guarantee- 
i"ng  the  payment  of  the  coupons  attached  to  the  bonds. 
'But  if  we  turn  to  the  traffic  contract  referred  to,  thein- 
dofiniteness  of  the  guaranty  is  removed,  for  in  and  by 
that  contract  the  Union  Pacific  covenants,  under  a  per- 
petual agreement,  that  the  Denver  &  Gulf  shall  receive 
sufficient  traffic  to  enable  the  Gulf  Company  to  keep  its 
road  in  good  repair,  to  pay  all  taxes  and  to  "meet  the  in- 
terest on  its  consols,  not  as  we  understand  it  till  their 
maturity  solely  but  during  the  continuance  of  the  con- 
tract.    This  is  the  endorsement. 

UNION  PACIFIC  DENVER  &  GULF  CONSOL.  08. 
"  The  Union  Pacific  Denver  &  Gulf  Railway  Company,  the 
obligor  herein,  having  granted  to  the  Union  Pacific  Railway 
Company  Cfrtain  perpetual  rights,  privileges  and  easements, 
and  having  also  entered  into  a  perpetual  agreement  with  it 
for  the  interchange  of  bu!-iness,  dated  the  day  of 

A.  D.,  and  the  Union  Pacific  Railway  Company  in  considera- 
tion thereof  having  agreed  as  therein  provided  to  such  a 
division  of  joint  eainines  as  shall  be  suflloient  with  the  other 
net  earnings  of  the  Union  Pacific  Denver  &  Gulf  Railway 
Company  to  provide  for  the  payment  of  the  interest  as  it 
becomes  due  on  this  series  of  bonds, 

"Now  in  consideration  thereof  and  of  one  dollar  to  it  in 
hand  paid  by  the  said  obligor,  the  Union  Pacific  Railway  Com- 

gany  hereby  guarantees  to  the  holder  hereof  for  the  time 
eing  that  the  obligor  herein  will  pay  each  of  the  coupons 
attached  to  this  bond  when  it  falls  due. 
"In  witness  whereof  the  Union  Pacific  Railway  Company 
has  caused  this  undertaking  to  be  executed  under  its  corpo- 
rate seal  this  day  of  A.  D. 

"The  Union  Pacific  Railway  Company, 
"By ,  Treasurer." 

The  contract  under  which  the  above  guaranty  was 
given  is  perpetual.  When  the  contract  is  for  a  brief 
period  it  is  natural  to  make  the  guaranty  cover  the  same 
period.  So  the  lease  of  the  Des  Moines  &  Fort  Dodge 
to  the  Rock  Island  is  for  19  years  from  Jan.  1,  1887, 
and  the  bonds,  interest  on  which  is  guaranteed,  fall 
due  shortly  before  the  lease  expires.  What  will  be 
done  at  the  end  of  this  period  is  not  disclosed  in 
the  agreement,  but  in  the  meantime  the  Fort  Dodge 
property  is  receiving  the  benefit  which  accrues  from 
being  operated  and  maintained  by  such  a  powerful 
corporation  as  the  Rock  Island. 

Of  interest  guaranties  that  cover  less  than  the  life  of 
the  bond,  the  following  is  a  well  known  example  ;  it  is 


the  New  York  Central's  guaranty  of  interest  on  the 
Canada  Southern's  1st  os.  As  the  Canada  Soutliern  is 
so  essential  to  the  Michigan  Central,  it  matters  little 
perhaps  whether  the  bonds  are  guaranteed  by  the  Cen- 
tral or  not.  The  case  however  is  interesting  as  show- 
ing what  is  sometimes  done  in  the  way  of  limiting  the 
guarantor's  liability.     The  guaranty  is  as  follows  : 

CANADA  SOUTHliRN  FIRST  MORTGAGE  5s. 
"  The  New  York  Central  &  Hudson  River  Railroad  Com- 
pany, for  and  in  consideration  of  the  sum  of  one  dollar,  in 
hand  paid  to  the  said  Company  by  the  holder  hereof,  and  for 
other  good  and  valuable  considerations,  doth  hereby  covenant 
and  agree  with  the  holder  of  this  Bond  for  the  time  being, 
that  the  Canada  Southern  Railway  Company  shall  and  wfll 
pay  the  interest  secured  by  said  Bond,  as  it  shall  become  due 
and  payable,  according  to  the  tenor  and  conditions  of  the 
coupons  hereto  annexed,  but  only  for  and  during  the  period 
of  twenty  years  from  the  fir^t  day  of  January,  one  thousand 
eight  hundred  and  seventy-eight,  and  in  case  of  each  default 
in  payment   of   such  interest,  that  the  New  York  Central  & 
Hudson  River  Railroad  company  will  make  such  payment. 
"  In  Witness  Whereof,  The  said  company  has  caused  to  be 
affixed  its  corporate  seal,  at  the  City  of  New  York,  this 
first  day  of  January,  1878,  and  the  same  to  be  attested  by 
the  signatures  of  its  President  and  its  Secretary. 

"Secretary  President  [L.S.] " 

The  few  examples  that  we  have  cited  will,  we  trust, 
make  clear  what  we  said  at  the  beginning  of  this 
article  as  to  the  range  of  interest  guaranties,  and  show 
the  advantage  to  be  derived  from  examining  them  care- 
fully. At  no  remote  time  we  expect  to  say  something 
as  to  endorsements  on  stock  certificates. 


THE  GOVERNMENTS  FINANCIAL  POLICY. 

On  Sunday  night,  April  23,  President  Cleveland  authorized 
the  following  statement  regarding  the  Government's  finan- 
cial policy  in  the  present  emergency. 

"The  inclination  on  the  part  of  the  public  to  accept  news- 
paper reports  concerning  the  intentions  of  those  charged  with 
the  management  of  our  national  finances  seems  to  justify  my 
emphatic  contradiction  of  the  statement  that  the  redemption 
of  any  kind  of  Treasury  notes,  except  in  gold,  has  at  any  time 
been  determined  upon  or  contemplated  by  the  Secretary  of 
the  Treasury  or  any  other  member  of  the  present  Administra- 
tion. The  President  and  his  Cabinet  are  absolutely  harmoni- 
ous in  the  determination  to  exercise  every  power  conferred 
upon  them  to  maintain  the  public  credit,  to  keep  the  public 
faith,  and  to  preserve  the  parity  between  gold  and  silver  and 
between  all  financial  obligations  of  the  Government. 

"  While  the  law  of  1890,  forcing  the  purchase  of  a  fixed 
amount  of  silver  every  month,  provides  that  the  Secretary  of 
the  Treasury,  in  his  discretion,  may  redeem  in  either  gold  or 
silver  the  Treasury  notes  given  in  payment  of  silver  pur- 
chases, yet  the  delaration  of  the  policy  of  the  Government  to 
maintain  the  parity  between  the  two  metals  seems  so  clearly  to 
regulate  this  discretion  as  to  dictate  their  redemption  in  gold. 

"Of  course  perplexities  and  difficulties  have  grown  out  of 
an  unfortunate  financial  policy  which  we  found  in  vogue, 
and  embarrassments  have  ari.-en  from  ill-advised  financial 
legislation  confronting  us  at  every  turn,  but  with  cheerful 
confidence  among  the  people  and  a  patriotic  disposition  to 
cc-operate,  threatened  dangers  will  be  averted,  pending  a 
legislative  return  to  a  better  and  sounder  financial  plan.  The 
strong  credit  of  the  country  is  still  unimpaired,  and  the  good 
sense  of  our  people,  which  has  never  failed  in  time  of  need, 
is  at  hand  to  save  us  from  disaster."' 

In  connection  with  the  foregoing,  it  may  be  useful  to  have 
the  statement  of  Secretary  Carlisle,  issued  the  previous  Thurs- 
day (April  30),  and  we  therefore  give  it  below: 

"In  the  exercise  of  the  discretionary  power  conferred  upon 
the  Secretary  of  the  Treasury  by  the  act  of  July  14,  1890,  he 
has  been  paying  gold  for  the  coin  Treasury  notes  issued  for 
the  purchase  of  silver  bullion,  and  he  will  continue  to  do  so 
as  long  as  he  has  gold  lawfully  available  for  that  puipose. 
Under  this  process  the  Government  has  been  and  is  now  pay- 
ing gold  for  silver  bullion  and  storing  the  silver  in  its  vaults, 
where  it  is  as  useless  for  any  purpose  of  circulation  or  re- 
demption as  iron,  lead,  or  any  other  commodity. 

"The  Government,  in  the  first  place,  issues  a  coin  Treasury 
note  in  paj-ment  for  silver  bullion,  and  then  the  coin  Treasury 
note  is  presented  at  a  Sub-Treasury  and  the  gold  is  paid  out 
for  it;  so  that  the  effect  is  precisely  the  same  as  it  the  gold 
were  paid  directly  for  the  silver  in  the  first  instance.  About 
$'00,000  of  the  gold  which  was  withdrawn  from  the  Sub- 
Treasury  last  Tuesday  for  shipment  abroad  was  paid  out  on 
these  coin  Treasury  note?. 

"No  order  has  been  made  to  stop  the  payment  of  gold  upon 
these  notes,  nor  has  any  one  been  authorized  to  say  that  such 
an  order  would  be  issued.  The  purpose  of  the  Government  to 
preserve  its  own  credit  unimpaired  and  maititain  the  parity  of 
the  two  metals  by  all  lawful  means  will  not  be  abandoned 
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under  any  circumstances.  In  view  of  tiie  existing. legislation, 
the  only  question  for  consideration  is  as  to  the  measures  that 
ought  to  be  adopted  to  insure  the  accomplishment  of  these 
purposes,  and  upon  this  question  there  is  of  course  room  for 
wide  differences  of  opinion. 

'  The  total  stock  of  gold  coin  and  gald  bullion  now  in  this 
country,  includiog  what  is  held  by  the  Treasury  as  well  as 
what  is  held  by  the  banks  and  iadividuals,  amounts  to  about 
$740,000,000.  When  1  came  into  the  Treasury  Department  on 
the  7th  day  of  March  the  amount  of  free  gold  on  band  had 
teen  reduced  to  $987,000,  but  by  arx-angements  with  Western 
banks  it  was  increased  until  on  the  1st  oi  April  it  amounted  to 
nearly  $8,000,000.  Then  heavy  shipments  began  to  be  made, 
and  iwo  days  ago  we  had  only  about  $40,000,  but  now  it 
amounts  to  .$S35,OijO  after  deducting  what  has  been  withdrawn 
from  the  Sub-Treasury  to-day  for  shipment. 

"Arrangements  are  now  in  progress  by  which  more  gold  is 
to  be  procured  from  the  West,  and  I  hope  that  a  sutflcient 
quantiiy  will  be  secured  to  keep  the  gold  reserve  intact, 

"There  is  gold  enough  in  the  country  to  meet  all  the  require- 
ments of  the  sicualion,  and  if  all  who  are  really  interested  in 
maintainiDg  a  tound  and  stable  currency  woild  assist  the 
Secretary  of  llie  Treasury  to  the  extent  of  their  abilities,  the 
existing  difficulties  would  soon  be  removed." 


Stock  Exchange  Clearing- House  Transactions. — The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  April  17  down  to  and  includ- 
ing Friday.  April  23;  also  the  aggregates  for  May  (from  17th 
to  3Ist),  June  to  December,  liQi,  and  January,  February, 
March  and  April,  189.'^. 

STOCK  BXCHANOE    CLEARING   HOUSE  TttANSACriONS. 


Uonlh— 

1S02. 

May 

June 

July 

August.... 

Bept 

OtTtober .. 
Novemb'r 
Decenib'r. 

ISUii. 
January.. 
February 
March... 
April.... 


. — Shares,  both  sides. — . 
Cleared.     Total  Value. 


■ Balances,  one  side. Sheelt 

Shares.  Value  Shares.    Cxsh.Clear'd, 
9  $ 


I  731,800 

la.tiM.ooo 

8,807.300 
13.»S«.480 
ia857.(-00 
i?0.72«.S0n 
ll)..'>19,20a 
25,221,100 


256.200.000 
1,011.04«.2U0 
6»9,31:i.200 
9;7,583.000 
1.208.000.000 
1.3S8.73:i,000 
1.113,800,000 
1,768,000,000 


44.5.000 
1.588.7.50 
1,120.100 
1,857.400 
2.055.800 
2.32.5.800 
1,831,500 
2,687,300 


22.500.600 
i)4,6e6.700 
74,180.100 
107,380.800 
128,da3.600 
148.622.000 
128,975,000 
192,500,000 


288.300 
1,433,971 

974.700 
L.TO  1.000 
l,f;97.606 
1.761.400 
1,417,800 
2,317,400 


28.5i4.6C0  2,034.709.000 

2.5.I08.11P0  1,744.400.000 

24. .581. 100  1. 680.000.0' «) 

20,802,500  l,431,t00,000 


. — Shares,  both  sides. — , 
Cleared.    Xulal  Value. 


3,000.000  2M.700.000  3.300.500 

2.587,900  172,701.000  S.520,000 

2,703.800  li>7,900,000  3.784. 100 

2,.'ill,300  1.53,300,000  2,331.000 

. Balanees.  one  side. .   Sheets 

Shares.   Value  Shares.    Cash.Otear'd 


8.190 

6.8S{ 
B,88e 
6,183 
6,262 

e.862 
6,79C 

e,60o 

B.151 

7.080 
8,003 


Apr.  17. 
••    18 
"    10- 
"    20. 
"    21. 


.1.254,700 
1,27^.800 
98(3.800 
l.l.i  1,700 
1,210,800 


82,l00,0ro 
9t),400.000 
71.700,000 
79,700,000 
81,100,000 


124,200  8.100,000  146,100 
112,300  10,500,000  17tf.3CO 
112,300  7,800,000  108,9  JO 
123,100  8,200,000  145,900 
122,t)00     8,0,00,000   110,200 


358 
333 
307 
314 

318 


Tot.  wk.5.835,S00  41  4,000,000     624,500  42,tj00,000  696,400    1,600 


ADr.24.. 2,155,400  147,700,000 
•'    25..     940,400    61,200,000 
982,100    67,200,000 


26 

27... 

28.. 


.')39,4U0    33,900,000 


19.j,400  12,500,000  177,800 
105,000  7.000,000  72,500 
110,900     7,500,000  107,700 

...H<)lid:iy 

05,000      4,100,000      69,100 


351 
317 
314 

'  280 


Tot.  wk.. 4,617,300  313,000,COO  476,000  31,100,000  417,100  1,262 
The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Uas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  Rock  Island  &  Pacific,  Delaware  Lackawanna 
&  Western,  Distilling  &  Cattle  Feeding,  General  Electric, 
Louisville  &  Nashville,  Slanhattan,  Missouri  Pacific,  Na- 
tional Cordage  common,  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred. 
National  Lead  common  Philadelphia  &  Reading,  Union 
Pacific  and  Western  Union. 


Condition  of  CaiCAao  Banks,  Nation.vl  and  State.— We 
hare  received  this  week  a  statement  of  ihe  condition  of  the 
ISlate  baiiks  in  Chicago  on  April  10,  189.3.  From  it  and  from 
the  abstract  of  national  banks  for  March  0,  1893,  the  follow- 
ing statement  covering  all  the  banks  has  been  prepared.  It 
should  be  remembered  that  the  State  banks  include  savings 
banks  and  trust  companies. 

1893.  1893.  Total. 
NaU  Hanks.   State  Banlif. 
AptillO. 


March  d, 
23 


cnicAtso. 

Number 

Resources— 
Loans  and  discounts,  including  overdrafts. $100,414,204 

Htocks,  bonds.  &e 8.284  679 

Due  from  baukgund  bankers 17,6l3l623 

Bank's  hou.'*e,  furniture  and  fixtures 870,341 

Other  real  estate  and  mortflaKea  owned  . . .  400,903 

Gold  coin  and  certltlcute.'? 20,218,620" 

Silver  coin  and  certiHcates 2,304317 

Legal  tender  notes  and  cert'/s  of  deposit. .  6,826,560 

Bills  of  other  banks 761  225 

ExchangeB  for  Clearing  House 6  3ii3.264 

Current  expenses  and  taxes  paid 202  569' 

Premlam  on  U.  8.  bonds 80919 

Other  resources 283667 


»63.711,S74  tl''4.155,578 
8,090.608       16,II7.5,V.''- 


10,985,211 
166,104 


a8,:'98,8i3 
1133,581 
05S,007 


-,317,578       42,0111  ,.592 


66,617 
1,827,830 


£09,183 

00,9111 

2,086,497 


r7l},f},: 1163,809,917 

Canltnl  stock  paid  In.... «22,90fl.OCO 

■  "'' •■  I  >indlirlded  proflta 13,9v8  70<) 

'  alstanding 976,7C0 

I'ald ,1763 

I;  rposiU 69,552,8.35 

<l.litr.it|,i,s,t» 299,726 

Xr"rabmK'!.^°^T.;:::.:::.;-; ''•*"^''^ 


892,867,660  <i256,467,177 


fl2,827,000 
6,968,103 

s.idi 

35,470,836 

29,57- ,08.5 

4,SB8.99U 

171,017 


$35,727.00.1 
£0,950.802 

ia.2.'^4 

108.029,;  01 

20,8.6.811 

0u,7l7,l:2 

171,01; 


IMPORTS  AND  EXPORTS  FOR  MARCH. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  ot 
the  foreign  commerce  of  the  country  for  the  month  of  March, 
1893  and  1893,  and  for  the  three  and  nine  months  ending 
March  31,  1893  and  1892,  as  follows  : 

UEBCHANDISE. 


For  the 

month  of 

March. 


I     For  the  Z 
\months  ended 
March  31. 


For  llie  9 

months  ended 

March. 


1893.— Exports— Domestic...  $64.801 ,317«190,862,535  $643,066,772 

Foreign 1,536  6751        3,171,110       10,234,580 

Total $66,427,9y2'$l  91,033,646 


Imports 92,503,480 

Excess  of  exports  overlmports|   

Excess  of  Imports  over  exports  $26,075,494 


255,950.201 


$61,918,556 


$653,301,352 
700,420,626 


$47,119,276 


1892.— Exports— Domestic. ...  $80,695,617  $264,720,638  $809,419,571 

Foreign 1,134,085|        3,885,537       10j3U/799 

Total $81,829,702  $268,ti06,17o($8i9,73T,37l> 

86,570,5331   214,673,353|   610,348,274 


Imports 
Exceggof  exports  over  imports 
Ea:cega  of  Imports  over  exports 


$4,740,831 


$53,932,822!$20g,383,096 


OOLD  AND  SILVER— com  AND  BOLLION. 


1893.— Exports— Gold— Dom . . 

Torelgn 

Total 

SUver^Domestlc 

Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total  

Excess  of  exports  over  imports 
Excess  of  Imports  over  expoits 

1892.  -Exports— Gold— Dom.. [ 

Foreign ! 

Total i 

Silver— Domestic 

Foreign | 

Total I 

Total  exports 

Imports— Gold 

Silver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  over  e-^cports 


$29,598,282| 

5,345,1491 

$34,943,431| 


$5,742,3421 

4,408,059 

$l0,150,40l| 

$43,093,832 

$8,236,819' 

5,303,122 

$13,544,941 

$31,543,891 


$6,309,956 
$1,719,788 

697,1821 
$2,416,9  ;o 
$8,726,926 
$3,084,406 

851,354 


$7,991,381 
5,072,221 


$63,913,202 
5.993.133 

$69,906,3i7 

$16,289,162 

15,046,787 

$31,335,949 

$101,242,286 

$17,652,157, 
18,928,80y, 

$36,580,9601' 
$64,661, 32» 


$15,222,685 
6,467,004 


$13,063,602 

$5,1503,414 

1,812,408 


$3,935,760 
$4,791,166 


$7,315,822 
$20,379,424 

$6,463,3821 
3,302,8i)6j 

$9,7«6,278 
$10,613,146 


$21,689,779 
$12,945,717 

12,H90,378 
$25,336,095 
$17,025,874 
$48,127,228 

15,152,411 
$03,279,839 

l»i6.2.5.V.7V5 


TOTAL  MERCHASDISB  AND  COIN  AND  BULLION. 


1893.— Exports- 


Domestic. 
Foreign. . . 


.  $7 1 .  108,350  $2  ;6,203, 159  $723,269,13« 
.       6,451,745,      12,924,3181      31,i74502 


Total ;,i,77,560.095  $219,127,477  $754.543,63R 

Imports 1  0,36].,!t8j,   269,495,142    737,001,538 

Excess  of  exports  over  imports; 


Excess  of  imports  over  exports  $22,801,893 


1892.— Exports— Domestic. . 
Foreigu 


Total , 

Imports 

Excess  of  exports  over  imports 
Excess  of  imports  over  exports 


$30,307,6651 


$17,542,050 


$86,078,973  $278,215,433  $837,587,973 
4,477,H55        10.770,166       29,169,271 

$90,556,b2s!$288,98.5,599  $806,757,244 
90,503,293|   224,439,031'   673,627,913 


$50,335 


$64,545,963  $193,129,331 


niFORTS  AND  EXl'ORTS    BY  PRINCIPAL  CUSTOMS   DISTRICTS. 


CasTOMS  Die. 

TUICTSAMC 

IMPORTS. 

KX  PORTS. 

9  montlia  tn^na 

9  montlw  ending 

I'ORTB. 

itiXTcll  bl. 

March  31. 

Imports.  1  KxyoTii. 

$         1  '     $ 

1893.        (       1892. 

1883. 

1682. 

$           i          $ 

% 

( 

d.tltlmore,M<l 
''ost.  &  Char. 

1,316,868    e,3;9,l(2 

11.179,560i     9,122,47.- 

55.852,093 

75,452  430 

lest'wn.MaSf 

8.983,278' 

8.442.86! 

57,703.0,7 

81,536.921 

62,973.813 

66.100,148 

53>( 

)  91,04, 

9.021 

10.838 

4.026.090 

5,050.604 

237,861 1 

4:1.090 

.3,5rt>,«5! 

3,880,4.8 

436.475 

iS'i.mi 

Chainprn,N.\ 

2S8,S)72 

17r,00l 

3,210,  :»t 

2,785.291 

1.90).135,     1.832.089 

Charlest'n.S.I 
Chlcago.lll... 

51  .111' 

309.M22 

45;(.«36 

SSS.?."* 

8.:)9H.0H2!  ie.0il«.l«9 

l,62ff,oaa 

346 

13,768,6>S 

11,525,068      2.222.513 

2,»14,llti 

ClnclnnBll,  On 

180,657 

l,8rt0,5.« 

1,530. 1M> 

Corpus  Christ! 

383,760 

391.781 

2,280,03tl 

1,887.741 

5,108.108 

3.295J^0I 

255,00s 

083,860 

2,S33.iiO,-^ 

2.151.818 

1.635,383 

5,113,776 

359 

859.0r8 

381.326 

801,89/ 

1,187,011 

CJalTest'n.Tej 
Huron,  Mich.. 

112.208 

2,242,497 

553.341      1.280.813 

35.800.845 

34,252.778 

li7,7J3 

515,0b4 

8,510,73 1 1     1.804,68b 

5,657,372 

6,206.374 

Mllw'kee.Wls. 
UlnD's'a.UinE 

101.185 

800,880,        494,9:7 

41.000 

t3,S12 

1,016.776         7f3,U22 

205.'4')5|        230,247 

Mobile,  Ala... 

89.162 

185,631 

SlO.UWl           61,728 

a,6,S5.803i     2.3781107 

New  Orrn»,La 

1.860,825 

8.469.316 

18,925,440,   I3,''l  1,451 

63,418,021  Wi.WO.-U  » 

Newp'i  News 

828.741 

30,5371         V.i.iii 

6.128.0921    12.671.71  0 

Now  rork,N.y 

6S,2i3d.b44 

27,802,594 

4e4.065.S'J2'395,0«».684!2;8,874,757  317.124,61  S 

Nlauara,  N.Y.. 
Norl'k,Va.,ftc. 

205,708 

K2.as!: 

2,2S'5,04-|     2.W7,04i;        671.865:     6  115.64  8 

8.T48 

632.«-'5 

f5.8t« 

40,93b 

6.337.864 

11.78S,52e 

Oregon  Greg.. 
08wega'le,irv 
Oswego,  N.T. 

<«'     „ 

S9^ 
110,OS5 

O.'JSh 

87.144 

8.11,431 

1,210.533 

lSiO,808 

1,054.941 

l,H-l,93o 

1.058,398 

1.10S.610 

0 

1      l,81i,420 

I.815.55S 

1.123.0li 

89^.073 

Pensacola.  Fla 

2.07S 

368,225           41,810 

5S.3tll 

2,>-82.O30 

2,081.349 

Phlladel'a,  Pa. 

5,913,969 

8,997,500    48.217,11041  IS.S'.'I.OBt 

38,295.2051  41,710.688 

Port)d,&c.Me. 

68,121 

164.;2ll        339.514 

565,871 

913,804 

1.727.882 

Puget8'd,Wa. 

65,756 

4S»,3781        832,430 

384,971 

4,417.822 

5,844.4C9 

Biauu'n(l,Vo. 
Bt.LoDlsJloa. 

8.1119 

71,081 

S7,.|2S 

2.415.94( 

9.174.599 

240,082        

2.t05.2;0 

2.034,818,         

San  Fran  .,Cal. 

4,057.294 

2.4.36,71  •; 

33,917.867 

84,77a.(-9S 

20.012.10t 

38.116.180 

SaTannah,  Qa. 

6.818 

1,1 17.79* 

i:08,U4 

261,O0( 

17,269.41J 

21>.519Ji74 

Vermont,  Vt.. 

181,105 

635.811 

3,958.210 

3,667.1141 

5.576.651 

2,9«I.S22 

Wlilamett«,Oi 
Wlliul'gn,S.C. 

95,874 

286.051 

848.9it 

1,019,071 

4.449.5-H 

6.183  00ft 

24,7S4 

81,039 

60,442 

188,274 

6.-526,483 

1,866,631 

ToUls,    (In 

eluding    ai: 
oth'rlllats.i 

)2,B0:i.4^« 

«6.427,!19i 

700.420  fl281610.34S.271'15':.301.352'819.7il.37 

Total. 


$163,609,917     t»2,8.i7,560  $256,167,177 

report "a""'ca8hw'h«na*'''  °'"^''^*  **"''•  ""<^-  >""'<"■  St«le  banks  In  ^ven  In  the  ] 


Rerualningln  waroliouse  March  31, 1892 $28,721,261 

Remaining  in  worenouse  Matcli  31, 1893 $35,303,923 

ainterlir  ports  to  wliioli  luBrolimdisa  o^a  !)6  traaiporcel  ivlthout 
Bppralsomeut,  iiu'.er  act  of  Juno  10,  1880. 

blnoomplete  in  ttw  absence  or  law  privldiag  tlie  moam  of  coUeot- 
ing  the  Btatleticfi  of  exports  to  adjaoenl  lorelgu  teiriluif  by  railroita 
oam  and  other  land  veniclea. 

c  Data  received  too  late  for  emhjdlmeat  in  this  table. 
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IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
The  details  of  imports  and  exports  of  gold  and  silver 
through  the  poit  of  San  Francisco  for  the  month  of  March 
have  been  received  this  week  from  the  Collector  of  Customs 
at  that  port,  and  we  give  them  below  in  conjunction  with 
the  figures  for  preceding  months,  thus  completing  the  figures 
for  the  nine  months  of  the  fiscal  year  1893-93.  Imports  were 
comparatively  light  during  the  month,  the  amount  of  gold 
received  being  only  $23,666,  of  which  $3,513  was  in  coin, 
while  of  silver  there  came  in  $399,022.  There  has  been  re- 
ceived during  the  nine  months  a  total  of  $5,434,811  gold  and 
$2,147,046  silver,  which  compares  with  $9,368,553  gold  and 
$3,406,513  silver  in  1891-92.  The  shipments  of  gold  during 
March  were  $44,539  coin,  to  Honolulu,  China,  &c.,  and  the 
exports  of  silver  have  been  $434,803  coin,  to  China,  Japan,  &c. 
For  the  nine  months  the  exports  of  gold  have  been  $893,335, 
against  $749,964  in  1891-93,  and  $11,863,583  silver  has  been 
sent  out,  against  $5,661,848  in  1891-93.  The  exhibit  for  March 
and  the  nine  months  is  as  follows  : 

IMPORTS  OF  GOLD  AND  SILVEB  AT  9AS  PBANCISCO. 


1892-93. 
July 

AU4^8t 

Soptooiber 
October . . . 
November. 
December. 
January. . . 
February. . 
Uarob 


GOLD. 


Coin.    [Bullion     Total, 


36, 

2, 

9S2, 

1.467, 

1,5K1, 

96H, 
6, 


676 
!i53 
315 
309 
487 
029 
115 
813 
512 


$ 
25,123 
33.048 
49,>-2  7 
42,141 
43,W22 
143,707 
30,470 
b,610 
20.154 


61,799 

35,301 
1,032.242 
1,509,750 
1.604,309^ 
1,112,7361 

36,585j 
9,423 

22,666 


8II.VIEB. 


Coin,      Bullion,       Total, 


25,418 
46.783 
59,126 
161.882 
74,511 
18.151 
16,79  1 
19,499 
27.416 


163, 

179, 
229, 
160 
262: 
16.i, 
2u7, 
148. 
181, 


,855 
,925 
403 
,154 
,116 
,169 
.134 
111 
606 


189.273 
226,708 
288,529 
3-22.036 
336.627 
183,313 
223,928 
167.610 
209,022 


Tot.  9  m08  5,028. 50t)'39ti.3u2  5,424,8lll|  449,583  1,697,463  2,147,046 

EXPORTS  OP  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


1892-93. 

July 

Aujnist--. 
September 
October . . . 
Nov^Iuber. 
December. 
January . 
February. 
March  . .  . 


Tot.  9  mof 


GOLD. 

Coin,     1  BulVn 

Total. 

9 

$ 

9 

14,506 

14,506 

88,862 

670 

89,S32 

139,879 

902 

140.781 

147,245 

140 

147,385 

65,881 

280 

66,161 

171,960 

281 

172,261 

148,935 

14S,935l 

69.135 

69,1351 

44,339 

190 

44,529! 

890.762 

2,463 

893.2251 

Coin. 


Bullion. 


623,717, 

820,324! 

1.270,503! 

2,061,6471 

1,135.860 

1,186.389 

1,2-'1.652 

669,139 

424,302 


265,900 
379.600 
590.150 
329,640 
248,80(' 
418,i6( 
157,501 


Total, 


889,617 
1,199,924 
1,860.653 
2,391,287 
1,384,660 
1,604,849 
1,439.152 
669,139 
424,302 


893.225!  9,473,533  2,390,050  11,863,583 


[From  our  awn  oorresponaent.] 

London,  Saturday,  April  15,  1893. 
The  failure  of  the  Commercial  Bank  of  Australia  last  week 
was  followed  on  Wednesday  of  this  week  by  the  suspension 
of  the  English,  Scottish  and  Australian  Chartered  Bank. 
The  latter  is  not  so  large  an  institution  as  the  Commercial, 
but  it  has  existed  for  forty-one  years,  and  has  done  a  very 
considerable  business  in  Victoria,  New  South  Wales  and 
South  Australia.  It  had  a  paid-up  capital  of  £900,000,  with 
a  callable  capital  of  the  same  amount,  and  it  had  a  reserve 
fund  of  £310,000.  The  bank  has  been  the  subject  of  unfavor- 
able rumors  for  some  time  past,  and  its  discredit  was  greatly 
increaeed  on  the  issue  of  the  last  report  in  January,  when  it 
appeared  that  the  directors  found  it  necessary  to  transfer 
.£800,000  to  a  contingent  fund.  But  they  did  not  take  the 
amount  from  the  reserve;  they  only  wrote  up  the  premises 
account.  This  caused  a  feeling  of  uneasiness,  and  notices  of 
withdrawal  were  given  by  several  depositors  in  this  country. 
Alarm  thereupon  sprang  up  in  the  colonies,  and  for  some 
weeks  past  there  has  been  a  serious  run  in  Melbourne,  with 
the  result  that  the  bank  has  had  to  close  its  doors.  A  scheme 
of  reconstruction  is,  however,  to  be  immediately  proposed. 
The  deposits  of  the^Eoglish,  .Scottis:!  and  Australian  Chart- 
ered Bank  amount  nosv  to  very  nearly  5  iiiilUons  sterling,  of 
which  £840,000  were  raised  in  this  country,  and  there  are  ac- 
ceptances exceeding  £1,100,000.  The  reorganization  scheme 
of  the  Commercial  Bank  has  been  accepted  at  meetings  of 
shareholders  and  depositors  in  the  colonies,  in  London  and  in 
Edinburgh.  Three  millions  sterling  of  the  deposits  are  to  be 
exchanged  for  preference  shares  entitled  to  5  per  cent  divi- 
dend, and  the  remainder  of  the  deposits — about  7  millions 
•aterling — are  to  be  left  with  the  bank  for  five  years  from  the 
date  at'Shich  they  fall  due,  and  are  to  receive  interest  at  the 
rate  of  i}4  per  cent.    The  ordinary  capital,  cf   whxh  £1,300,- 


000  is  paid  up,  is  to  be  raised  in  the  course  of  six  years  to  three 
millions.  But  opposition  to  the  scheme  is  now  making  itself 
felt  on  the  part  of  some  of  the  depositors.  A  considerable 
number  of  them  are  trustees,  who  are  not  authorized  to  hold 
preference  shares.  Other  depositors  had  insured  their  de- 
posits in  London,  and  the  London  insurance  companies  now 
express  unwilligness  to  pay  the  deposits  on  the  ground  that 
the  depositors  have  entered  into  an  entirely  fresli  contract 
with  the  bank. 

The  failures  have  not  much  affected  the  London  money 
market.  The  rate  of  discount  in  the  open  market  is  about 
13^  per  cent,  and  short  loans  are  quoted  about  1^^  per  cent. 
At  the  same  time  there  is  an  under  current  of  apprehension, 
for  it  is  feared  that  the  panic  in  Melbourne  may  extend  to 
other  colonies,  and  that  there  may  be  further  failures.  Be- 
sides, the  locking  up  of  so  much  money  deposited  with  the 
suspended  institutions  can  hardly  fail  to  have  some  bad  effect, 
while  there  are  doubts  respecting  the  acceptances  of  the 
English,  Scottish  and  Australian  Chartered  Bank.  The  Berlin 
money  market,  too,  is  tightening,  partly  because  of  the  suc- 
cess of  the  German  and  Prussian  loans  for  15  millions  ster- 
ling, and  partly  because  of  the  withdrawals  of  gold  for  Aus- 
teia.  It  is  feared  that  a  German  demand  for  gold  may  make 
itself  felt  here.  The  report  comes  from  Vienna  that  gold  has 
there  gone  to  a  premium  in  spite  of  the  immense  accumulm- 
tions  of  the  metal  by  the  Government. 

The  Bank  of  Bombay  and  the  Bank  of  Bengal 
have  both  raised  their  rates  of  discount  to  6  per 
cent,  mainly  owing  to  the  scarcity  of  maney  caused 
by  the  failure  of  the  India  Council  to  sell  its  drafts 
in  London.  During  the  past  six  weeks  the  Council  has 
not  sold  quite  one-third  of  the  amounts  offered  for  tender. 
The  presidency  treasuries  are,  of  course,  compelled  to  hold 
the  full  amount  against  the  drafts.  This  locking-up  of  monay 
has  denuded  the  market,  and  so  has  compelled  a  rise  in  rates. 
In  spite  of  that  the  silver  market  is  rather  weak,  the  price 
having  declined  on  Thursday  to  37  1.3-16d.  per  ounce  ;  and  the 
general  uncertainty  has  made  trade  very  slack. 

The  failure  of  eo  many  Australasian  banks  has  almost 
stopped  business  upon  the  Stock  Exchange.  There  is  a  certain 
amount  of  investment  buying  of  course,  but  it  is  almost  en- 
tirely confined  to  home  securities.  Naturally  there  has  been 
a  sharp  fall  in  Australasian  bank  shares,  and  Australian  Gov- 
ernment stocks  are  likewise  weak.  Last  week  there  was  an 
inclinatioi  here  to  look  favorably  upon  the  American  market, 
but  that  has  passed  away.  Everyone  is  waiting  to  see  what 
will  be  the  outcome  of  the  panic  in  Melbourne.  !Further- 
more,  the  renewal  of  gold  shipments  from  New  York  disin- 
clines operators  to  deal.  The  Messrs.  Rothschild  on  Wednesday 
brought  out  a  Brazilian  railway  loan,  guaranteed  by  the  Gov- 
ernment, for  nearly  3^  millions  sterling,  bearing  interest  at 
5  per  cent,  the  issue  price  being  80.  The  loan  has  been  placed, 
but  it  was  only  a  comparative  success.  On  Monday  it  went 
to  a  premium  of  Z}^,  but  on  Wednesday — tbe  day  of  sub- 
scription— the  premium  declined  to  J^,  at  one  time  on 
Thursday  it  was  as  low  as  14^,  and  since  then  it  has 
disappeared.  The  intelligence  from  Brazil  is  disquiet- 
ing. The  Government  asserts  that  the  insurrection 
in  Rio  Grande  do  Sul  is  almost  suppressed,  but  private  tele- 
grams received  in  the  city  allege  that  the  insurrection  is 
spreading  and  is  being  joined  by  the  German  settlers.  There 
is  evidently  also  great  financial  distrust.  The  Government 
ordered  an  amalgamation  of  the  Bank  of  Brazil  and  the 
NatitMal  Bank  ;  but  it  did  not  guarantee  the  notes,  and  they 
are  at  a  ruinously  great  depreciation.  The  news  from  Chih 
is  also  unsatisfactory.  A  little  while  ago  the  Government 
granted  an  amnesty  to  the  followers  of  President  Balmaceda, 
most  of  whom  took  the  oath  of  allegiance.  But  it  is  alleged 
that  a  formidable  conspiracy  was  discovered  about  a  fortnight 
ago.  The  President  was  inclined  to  at  once  proclaim  martial 
law  ;  the  Prime  Minister  objected,  and  after  a  period  of  un- 
certainty and  disagreement  the  Cabinet  resigned.  Martial 
law  has  since  been  proclaimed  both  in  Santiago  and  Valpa- 
raiso, and  as  there  has  been  some  recovery  in  the  exchange, 
it  is  assumed  that  confidence  is  reviving.  The  withdrawals 
from  the  French  savings  banks  continue.  There  has  been 
again  a  fall  in  French  rentes  this  week,  which  is  said  to  be. 
due  to  selling  on  account  of  the  savings  banks.  A  sharp  rise 
in  money  rates  in  Brelin  has  been  followed  by  a  general 
decline  in  prices,  and  it  is  evident  that  there  is  also 
some  disquiet  in  Vienna.     Ever  since  the  beginning  of  the 
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preparalior  b  fc^r  resuming  specie  paym^nis  there  has  been 
ratlier  a  wild  sppculation  in  Austria  aod  HuDKary.  Money 
has  become  >ciree  aiid  dear,  and  there  are  fears  that  troubles 
may  of«  ur.  It  is  repotted  that  gold  has  gone  to  a  premium. 
The  coup  (f  etat  by  the  younj?  King  of  Servia  has  taken 
everybody  by  surprige,  and  as  it  found  a  very  large  sp*  cula- 
tion  for  the  rise  on  most  of  the  Continental  bourses,  there  has 
been  a  ratlit^r  eharo  fall. 

Trade  every  »  here  is  very  quiet  and  labor  disputes  continue. 
The  strike  at  Hull  has  not  yet  been  settled.  There  is  no 
question  of  wa^es  or  hours  of  workinf;.  The  dockers  allege 
that  the  emoloyers  are  attemptint;  to  break  down  the  trades 
unions.  The  employers  assert  that  they  have  no  such  inten- 
tion, thiit  they  are  only  try  log  to  maintain  their  own  right  to 
employ  whomsoever  they  please,  whether  trades  unionists  or 
non-unionifi8.  Tbeie  is  a  very  bitter  feelins;  on  both  sides- 
and  a  considerable  force  has  had  to  be  drafted  to  the  town  to 
maintain  oid<-r. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Ooniiiieatal  cities  now  and  for  the  previous  three  weel-s 
have  been  as  follows: 
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The  foiliiwiat:  mcurD  anows  the  position  of  cbe  Bank  •  f 
England,  chn  Bank  rate  of  discount,  the  price  of  iionsols,  &c, , 
gompared  with  the  last  three  years  : 

iws. 
Avra  12. 

£ 

Olrenlstlon    26.472  lOS 

Pnbllc  deposits 8.»30.8i7 

Other depoaru 29,22'.9I8 

Ck>T4mineat  neonritiM 11.208.10L 

Other •aonntKw 25.ia8'^63 

Beserre  ..          16.614852 

Oolnaud  bnlllnn  26,036.957 

Prop.»M«v.s  ui  ilabtUtleB.p«r  ct.  47 

Bank  rata       ..      _peret.  2)4 

Oonsol.  2M  par  oaot  98  15-16 

Otearmn-ULUiM*  retams 121,562,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  oi 
April  13 :  ' 

Gold— Litilp  chanir*'  bae  taken  place  in  tblH  mark  t  dnrine  the  week 
and  ibfte  1<- 8iili  Du  likelibi)0<<  n/  hara  r^'acbiax  the  Ba  Ic  of  Eogland' 
SiDce  uur  am  x  m  .OUi' uan  tiren  paid  liitii  tb>-  B«iiK.  Arrivals:  Aus- 
tralia. £  I  ;>.00  ;  Japan.  *l0  OOi'-,  Colninl'O.  iSll>,(Mii.;  I  hill.  .£  I  .'O  ; 
Natal,  £f>4.  0<< ;  tuial.  £^10,000.  bhipments  :  Bouibav,  £18.0U0, 
Malta.  £-.20.0  O. 

Silver— I  heie  was  a  dfcide'lly  harder  feelini;  in  silver  at  the  close  o£ 
la«t  week.  ..nd  while  uo  more  thau  H8d  oniila  be  quoted  the  market 
wat*  w«-ll  ».u|  iKiitfU.  Alter  the  unexpectedly  jhiop  j'ale  of  ''ouooU 
drafts,  thip  piice  W4&  hardly  to  be  had,  aijd  to  nay  the  price  ia -^71  d  . 
with  not  mii,-h  ntri-ui^-h  at  the  clo3e.  Airival.*:  Aumiail  t.  £  t.ooo ; 
Chili  £4.uO.'  >ew  York,  £14,0UU;  total,  £5:),uu0.  Bbipiuenta  to 
Boml)a;.  £.'2  .lnu. 

Mexleau  • "  Hare-  Little  has  been  doing  in  these  coin,  and  laat  quota 
tiODs  were  37^<|. 

The  (juutations  for  bullion  are  reported  as  follows: 


1892. 

IS»1 

IRtO. 

AfTil  13. 

i 
26.219  770 

.Air  ills. 

^prll  16. 

24  781  195 

24  4'5  630 

6.871  287 

7,;09.6.'l 

?.214.(.5-3 

28  015,400 

23  366.U6 

27.152  771 

11.268  001 

n.S:H.652 

16.581  000 

26,849  014 

30  6 19  332 

20,997.095 

14,i>S8»t'7 

1X.9'.17  :-85 

!.■;  642^9 

24,336  757 

21.308..i77 

23,628,'240 

41)4 

3i« 

45  5-16 

2i4 

3 

8)4 

90  3-18 

9H7-16 

98  1  16 

39,478.0.  0 

t34,lle,>KiO 

108  465.01' J 

aoLD. 

8I1.VCU. 

I 

.London  stwnoant. 

Avr.  18 

iipr.  6. 

Apr.  13.  Aiir.  8. 

•.     d. 

«.    4 

t.              d. 

BarKOld,fliiH....u<. 

77  10>» 

77  10)4 

Barsllver.  fine-,  or 

37  15-18  3:54 

Bar  Koid.  contHin'K 

BarsllTer.  coutaii 

1 

24dwtB.Bilver..tit. 

77  11 

77  11 

IngSurs.  ifold.  o. 

«    6-lrt  3f  X 

8pan.doabi'»>iiK.»i. 

73  lOH 

73  10« 

Cake  silver o. 

10  15-16  i0J4 

U.  B.KOld  colli  ...OB. 

78     i% 

76     6^ 

Mexican  dol  lara.. . 

■i>H        |37)4 

Oerman  gold  colu.>  .t 

78     6>4 

70     5H 

) 

The  folliiwiuti  iinows  the  imports  of  cereal  produce  into  ih 
United  Kingdom  during  the  first  thirty-two  weuks  of  the  sea- 
son oompared  with  previous  seasons  : 
mrott'i-a. 
1892-93.  1891-92  18»0-<>1         1889-90 

ImportBOtwne»l.owi.38,039,<02    42,316.079    34,130.477    3'J,188.113 

Barley ll,-.,!9t>.842    13.7.'j2  42i    13.«!*.i.2  9    in,  7:h-.'.612 

Oats...... 7..i4«.i24       8,W4.266       8,225  »."0       7,l)23.3t>0 

Peaa 1.454,819      l,»^9,'i32      l,Jli,2;41      1,1.94.523 

Beans 2,7-.8.j69      2,22.\99J       i.rm«.<5i      2,120.424 

Indian  oom 17.771.708    17,020,I5»    16,633.3-12    22.-12  316 

near 12.93(5,537    12,598,9i0    10.0?4,'207     10.867,221 

Suppiieo  available  for  consumption  (ezclUHivo  ut  gtooki*  01 
September  I) 

1891-92 

42,316,079 
12,5U<i.9lO 
20.986,6.i8 


tH92-93 

Wbeat I'wi  38.03  M02 

Importaot  flour r2..'<J6.557 

Bales  of  taoiim-,rrowu .  17.3^0. i  82 


xotai.. 


18a«'-90. 
323->8.4l3 
10.8  >7.221 
3:4,709.870 

......  6^,306,041    75  901,647    69,260,309    7&,9(iS,504 


i»»o-»l 
34.130.47' 
li'.OS  .2J7 
25.0t.->,02.'> 


18W2-93.  1891-92. 
tver.  price  wheat  week.244.  94  Sla.  4dL 
kveraxe  price.  Reason. .26«.  lOd.       3S«.    4d. 

The  following  shows  the    quantities 
oalze  afloat  to  the  United  Kingdom  : 

Thtif  WffJc  Laxi  week. 

Wheat qn>.  8,210.000  2,07,'i.ooo 

noor,  equal  to  qrs.      412,000  449.000 

tCalxe irs.      42a,0O0  313.000 


1><90-9I.  1889-90 

37s.     91.  29s.     9d' 

3'2a.    »d.  2!)s.  11;1- 

of  wheat,  flour  and 


1802 
2,765,900 
390,000 
390,000 


1B91. 
2,269,000 
413.000 
441,000 


fiit^iian   i^aa-caiiitii    l^v-neca.— e'er  Oaoie. 
The  daily  closing  quotations  for  securitiea,  ftc.,  at  Londoa 
«re  reported  bv  cable  aa  follows  for  the  week  endine  Apr.  S8: 
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B»*1S 
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']onsols,new.2%  per  Ota. 
do      for  account...... 

fTeU  rentes  (in  Parislfr. 
a.  8.  48  of  1907 

lanadian  Pautttc 

Jblo.  MU.  &  St.  Paul.... 
lUnnls  Central.. 

8SIS9       85'li 
7«»8       79 
103'H     103% 

13  m    1:11  wi 

85'9 
7i'is 
IO414 
13  >u 
75'« 
67 14 

10938 

99\ 

31  "8 

4Ui« 
5   % 
12'« 
3t»8 
21!^ 

85i«i 

79ifl 

104% 

1324 

7.MS8 

67111 

1091, 

2|08 

lotm 

31% 
40% 
55  •« 
12% 
3   M 

2178 

85  ■« 

8i« 

IO514 

i3«i; 

75K8 

67  ■« 

llOMi 

100  •« 
31% 

40% 
,%5'« 
13% 
37H 

2178 

85^ 

tlt)Bg 

1051a 
133 

Uake  Shore .......... 

j'UlBTlUeA  Nashville.. 

4exlcau  Oeutral  48 

t.  Y.  Central  A  Hudson. 
t.  Y.  Lake  Erie  A  West'n 

do       2d  cons 

fforfolkA  Western,  pref. 
torthem  P^tflo  pref... 
Pennsylvania 

75H 

64>« 

108  la 

20  «l 

K73B 

:<ii38 

40i« 
65  J4 
12»8 

Sfio 
2138 

75 
«7^ 
108  •■« 

■n 

98 

31 

3979 

55»« 

1.14 

36% 

2.1a 

76i« 
67 1« 

110% 
22  >• 

100% 
82''s 
410» 
55>a 

Philadelphia  A  ReadinK. 

I1I1: 
38% 

Wabash  ptef 

22% 

Cammerctal  and  imtscellaneoas  ^crOB 

Uii>uBT»  AND  uxpuKTs  FOtt  TUK  Wbbk. — The  (oliowing  ar  • 

he  imports  at  New  York  for  the  nreek  ending  for  dry  goods 

April  20  and  for  the  week  ending  for  general  merchandise 

April  21 ;  also  totals  since  the  beginning  of  the  first  week  in 

fantiary. 

maBIOH  IMPOBTS  AT  KBW  TOBK 


ror  We«*. 


try  Qoods . 

-flD'l  mer'dlse. 


Total 

Since  Jan.  1. 

»ry  Goods 

Mn'l  mer'dlse. 


18bO. 


$1.88.5.723 
8,090.353 


1891.        I 

«l,830,«2O| 
12,144,239 


»«92 

*1,91B.566 
7,434,100 


1893. 


»2.586,998 
11,777,764 


v9.976.078    4113,974,659i      C9,352.666|  814.364,762 

•51.03   ,617    »44.337,510    *43,936.547l  •!13,«28,753 
112.261,025     130.594,111     13t.77«,6l)0    163.978,913 

otal  16  weeks.  «165,298,642  $174,931,621  $17<,713,147  i»217,607,66« 
The  imports  of  dr\r  >;ools  for  -ni  week  later  wi.l  be  found 
n  our  report  of  the  dry  goods  trade. 

Vhv  toliowiux   ■»  a  suit»iu»ui  of  the  exports  (exclusive  of 
n-eoie)  from   ch*'  ixirt  of  New  York  to  foreign  ports  for  the 
veek  ending  April  25  and  from  January  1  to  date : 
•xt-^iKiv  raoM  Niflw   roKa    roa  thai  <i7bbii. 


For  the  week.. 
>ev.  reiMirted. 


Cntal  16<*«»RB 


1890 


1891. 


18'.»2 


1898. 


«5.74.^.340      $7,106.1321      «r,«J2..'ia6      J18,649.80S 
10l,t,80,138     102,496,763     121,67-2  6771     97,008,471 

*107,425.47-'  ifP  KO2,a<»5'*icq,3'2.).C«:«'«105.«58  374 


rhtltOIIO^VIU^  i^tLlnts  rMnivve.   Itir  cJ^fMrrLb  <»lliJ   lili^ou.-  •  *1     tipeCIO 

it  the  port  of  New  York  for  the  week  ending  April  32  and 
4>ac«-  Jan.  I,  1H93.  and  for  the  oorretipondinK  periods  in  18l3 
tad  18»1  : 

4ZP<>STK   «IfD   IMPOSTK  OP    8PBOIB    4T    HBW    TOBB. 


aout. 


treat  Britain 

'ranee ...... 

teriuany 

Veal  ludiea..., 

4eiico 

*'*nth  America ., 

▲11  'tther  nnii  ntrlea. 

Total  18X3 

Total  189-z 

'"oral  18Q1 


Bxpiyrta 


Week,       Mnee  Jan.  1, 


»53S.0O'> 

2.000,    0 

2,75" '.000 
11,500 


Imporlg, 


Week.      JHnet  Ja».X 


fi2,306,'>25 

1   .*OO.000 

18.3.15.0oO 

6.395,879; 

11,7   8i 

I      1,0.  -2,7.0 

I,ii0«,'260 

S5,299.5<'0  «47.0tl  P02' 
1,77  ■, 81.0  1  J, 81. ,3-20 
3,3-6,  »»    -.;1,-33..N69 


82,125 

4,129.600 

478.640 

82  071 

28,501 
2   1,189 

30,603 


6,0oO 

8<KI 

10,163 

328 


$17,^91  $4,982,785 
00,76  I  5,901,919 
11,076      1.484.461 


Kxpt^rtt. 


treat  Britain , 

'ranee.  .....  ........ 

leruiany 

Test  Indies ., 

4erio< 

<ooth  America    

411  other  noiintriea. 

Total  1893 

-rotal  189-2 

Total  1891  .... 


Week, 
f4l9.400 


Since  Jan.  1. 


•8,-;26.830 
130.10,1 


llHfforu. 


1 ,200 


8420  6on 
fOH.f  j2 
253,(-9.) 


262.911 

6H0 

272  3 

25.434 

»8  673.26-i 
7.H'7.7i.9 
6,757,.592 


Ifeeik. 

Since  JuH.1, 

9 

9 _. 

787.440 

11.819 
9.:-i«.0 
2.544 

$23,663 
3».3'2 
14.833 


686.779 

158.829 

54.177 

«l.r93.I9<> 
459,4.53 
551,749 


Of   the  above  imports  for  the  week  in  lb93  flO.OOO   were 
(mprifHTi  ifold  coin.     Of  llie  -exports  during  the  same   time 
$5,261,500  were  Aincrn-an  gold  o  'ID. 

—Messrs  Charles  Head  &  Co.  give  notic-'  that  they  are  pre- 
pared 10  purcna-ie  or  srli  Pui  miu'»PaUe  Cr  Co.  rights. 

— Mei^srs.  Clark,  D  idg.-  &  Co.  sriv  notice  1  oat  they  are  pre- 
pared to  purchase  or  sell  PullmW^s  Palace  (Jar  Company  rights. 
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Honston  West  Street  &  PaTonia  Ferry.— At  a  special 
meeting  of  the  stcckholders  of  this  company  a  resolution  was 
adopted  increasing  the  capital  stock  of  the  company  from 
$1,050,000  to  $7,050,000.  Tbe  $S,000,000  of  additional  stock 
will  b4  used  to  retire  $6,000,000  of  the  second-mortgage  bonds 
of  the  company,  which  were  issued  under  date  of  October  1, 
1890.  All  of  these  bonds  carry  the  right  to  be  converted  into 
stock  at  par. 

Lehigh  Coal  &  Nayigatfon.— The  resignation  of  Joseph  S. 
Harris  as  President  of  the  Lehigh  Coal  &   Navigation  Com- 

Eany  has  been  accepted,  and  Edward  B.  Leisenring,  a  mem- 
er  of  the  Board,  chosen  to  succeed  him.  Mr.  Leiseiiving  has 
been  a  director  of  the  Lehigh  Coal  &  Navigation  Company 
since  1884,  and  is  thoroughly  familiar  with  its  affairs. 

New  York  Central. — The  5  per  cent  debenture  certificates 
of  the  N.  Y.  Central  RR.  Co.,  daeMayl,  1893,  will  b"  pur- 
chased on  and  after  that  date,  at  their  par  value,  by  Messrs. 
Drexel,  Morgan  &  Co.,  and  the  coupons  from  said  bonds  due 
on  that  date  will  be  paid  at  the  same  time  and  place.  Holders 
defciring  to  extend  their  bonds  at  4  per  cent  must  arrange  to  do 
so  on  or  before  their  maturity  at  the  office  of  Drexe),  Morgan 
&Co. 

—Notice  has  been  issued  from  the  passenger  department  of 
the  New  York  Central  Railroad  that  with  the  adoption  of  the 
spring  schedule  on  May  14  the  company  will  put  on  a  new 
flier  to  run  through  to  Chicago  in  nineteen  hours,  leaving  New 
York  every  day  in  ihe  week  at  3  P.  M.,  arriving  in  Chicago  at 
10  o'clock  the  next  morning  via  the  Lake  Shore  route.  The 
equipment  of  the  train  will  be  of  the  most  elegant  description. 
East-bound  it  is  expected  to  leave  Chicagoat  3  P.  M.,  arriving 
in  New  York  at  11  A.  M. 

New  York  Stock  Exc'  an?e— New  Secnrities  Listed.— The 
Governing  Committee  of  the  New  York  Slock  Exchange  have 
added  to  the  list  for  dealings  ihe  following  : 

CiiicAiio  Great  Western  Railway.— $9,926,500  four  per  cent  de- 
henturofetoct  and  $10,711,800  dve  per  cent  preferred  stock,  A.  The 
Committee  oil  Stock  List  i~  empowered  to  add  addulonal  amounts  of 
these  securities  as  issued  In  exchange  for  first  mortgage  bonds  of  Chi- 
cago St.  Paul  &  Kansas  City  Railway  and  Minnesota  &  Northwestern 
Railroad  now  listed. 

CniCAOO  Rock  Islank  &  Pacific  Eaii.wat.— $317,000  additional 
first  mortgage  exten-ioD  and  collateral  tlve  per  cent  bonds  of  1894, 
making  the  total  auiouut  ou  list  $39,094,000. 

Edison  Ei.KCimc  Illuminating  Companit  of  New  York— $3,2.'>0,- 
000  additional  oai'iial  stock,  making  the  total  amount  listed  $10,- 
OOO.OOi'. 

TBXAS&  New  Orleans  (Sabine  Division)- $500,000  additional  first 
mortgage  six  per  cent  gold  Ijonds  of  1912,  makiug  the  total  amouut 
Mirted  *J,5T5,0>  0. 

TiiiRU  avenuk  RAiinoAn— $'.000,000  additional  capital  stock, 
makiug  the  total  amount  listed  $7,000,000. 

Umtku  States  RuiiIiKK— $510,100  additional  common  stock,  making 
the  total  amount  listed  $l3,9i»l.iO0.anrt  $457,t;00  additional  pre (eiTed 
stock,  mating  the  total  amouut  listed  $13,400,100. 

New  York  &  New  England.— A  Boston  dispatch  says  that 
the  New  York  &  New  England  Railroad  suit  will  be  heard 
on  demurrer  in  the  Supreme  Court  vn  May  9.  This  is  the  suit 
by  N.  F.  GoMsmith  and  W.  H.  Kei  h,  stockholders,  against 
the  board  of  directors  of  the  Nkw  England  to  enjoin  them 
from  issuing  a  contemplated  $25,000,000  of  bonds  and  to  re- 
strain the  giving  of  a  mortgage  to  secure  said  bonds.  The  ques- 
tion of  the  juiisdiclioii  cf  the  court  is  raised  by  the  de- 
fendant's drmurier;  also  the  legal  standing  of  the  plaintiff  is 
attacked.  The  plaiiitiffs  claim  that  the  sanction  of  the  four 
States  througli  which  the  roid  is  operated  was  required  before 
the  bonds  could  be  issued,  and  that  the  Legislature  of  this 
,  State  did  not  authorize  the  issue.  The  case  raises  the  legal 
interpretation  of  several  statutes  relative  to  tliis  road, 

Ohio  Sontllern.— At  Spiingfield.Obio,  last  week,  the  annual 
meeting  of  the  Ohio  Southern  Railroad  Companvwaa  held  and 
the  following  dicectors  were  elected  :  George  W.  Saul,  Spring- 
field, Ohio:  H.  M.  Barse,  New  York;  Frank  A.  Barnaby,  New 
York;  Cahin  S.  Brice,  Lima,  Ohio;  Daniel  F.  Lewis,  New 
York;  J.  L"e  Humfieville,  New  York;S.  Beymer,  New  York; 
Jttdson  Harmon,  Cincinnati,  Ohio;  H.  B.  Morehead,  Cincin- 
nati, Ohio;  Ji'seph  R.  Megtue,  New  York;  H.  L.  Chapman, 
<3olumbus.  Onio;  George  H.  Frey,  Springfield,  Ohio,  and  O. 
S.  Kelly,  Springfield,  Ohio. 

-  'Sayannah  &  Wesiern.- The  holders  of  a  considerable 
amount  of  bonds  of  this  company  and  also  those  of  the 
Columbus  &  Western  and  the  Columbus  &  Rome  railroads, 
have  united  for  mutual  protection,  and  an  agreement  has 
been  prepared  under  which  deposit  of  securities  may  be  made 
at  the  Central  Trust  Co.  This  empowers  R.  C.  Martin, 
S.  Borg,  A.  Dutenhofer  and  F.  L.  Lehmann  to  act  as  a  com- 
mittee to  protect  the  iaterests  of  bondholders  either  by  fore- 
closure or  otherwise,  and  in  case  of  foreclosure  to  prepare  a 
plan  of  reorganization,  subject  to  approval. 

Texas  &  New  Orleans— Sonthern  Pacific  System.- A 
meeting  of  stockholders  of  the  Texas  &  New  Orleans  (a  sec- 
tion of  the  Southern  Pacific  system)  is  called  for  June  30,  to 
authorize  a  mortgage  to  secure  bonds  to  an  amount  not  ex- 
•ceeding  14,195,000,  due  in  fifty  years  and  bearing  5  per  cent 
■interest.  These  bonds  are  to  refund  the  present  bonded  debt 
at  a  reduced  rate  of  interest,  and  probably  to  extend  the  line 
to  Marshall  through  Tyler,  Henderson,  Carthage,  Nacogdoches, 
San  Augustine  and  intermediate  points. 

•  Union  Pacific, — ^The  annual  meeting  of  stockholders  was 
held  in  Boston  on  the  35th,  The  directors'  ticket  was  the 
same  as  that  of  la.st  year  with  the  exception  of  George  J. 
Gould  and  Sidney  Dillion  Ripley,  who  were  chosen  to  fill  tlie 
vacancie^eaused"  by  the  deaths  of  Jay  Gould  and  Sidney  Dil- 
' —     The  annual  report  was  the  most  favorable   that  the 


Ion. 


etockholders  have  received  for  some  years.    The  surplus  was 


about  double  that  of  the  previous  year,  and  contrasted  with  a 
deficit  of  $275,000  in  1890. 

The  directors  re-elected  the  executive  officers  and  chose 
Alexander  E.  Orr  of  New  York  Chiirman  of  the  Boird.  E.  F. 
Atkins  is  the  First  Vice-President  and  Oliver  W.  Mink  Second 
Vice-President.  Gardner  M.  Lane  was  added  to  the  Finance 
Committee  and  S.  D.  Ripley  was  added  to  the  Connecting 
Roads  Committee.  Henry  F.  Dimock  of  New  York,  Don  M. 
Dickinson  of  Michigan,  J.  W.  Doane  of  Illinois,  Fitzhugh 
Lee  of  Virginia  and  Jt  seph  W.  Paddock  of  Nebraska  have 
been  appointed  Government  directors  of  the  Union  Pacific  by 
President  Cleveland. 

The  annual  report,  with  tables  of  statistics,  U  given  at  length, 
on  other  pages  of  the  Chronicle. 

— Tbe  reorganizition  committee  of  the  Phceaix  Mining  Co. 
announces  that  about  two-thirds  of  the  stock  of  the  company 
hes  been  deposited  with  the  State  Trust  Company  under  the 
plan  of  reorganization.  The  time  for  depositing  the  stock  ex- 
pires with  the  close  of  business  on  May  1.  Copies  of  the  plan 
and  all  information  dejired  may  be  obtained  at  the  State 
Trust  Compiny. 

City  Railroad  Secnrltles — Brokers'  Quotations, 


itUintlo  Av.,B'klyn.St'k. 

Gen.  M.,53,1909...A&O 
Bl'oker  St.  A  iTul.  F.  -8tk. 

Istmort.,  7s.,  1900..J&J 
Si'dway  Jk  7tnAv.  -St'k.. 

l8t  mort.,  58, 1904  .JAD 

admort.,  5»,  1914...J&J 

8'way  l8t,  68,  gu '24 

8nd  58,  int.  as  rent..  '05. 
Srooklyn  City— NewStock 

B'klyn  crosst'n  5a.,  1908 
Rkn.C'y&N'ii58,19M  JJiJ 
central  Croastown— tjl'k.. 

latmort.,  6b,1922.M&N 
Jent.  Pk.N.&K.Rlv.-Stk. 

Consols.  78,  1902  ...J&D 
Jry  Dk.K.B.4  Bat'y— Stk. 

lit  mort,  7a,  1893..J<ftD 


1 

104 



W 

31) 

111 

113 

195 

200 

urn 

lOlt 

105 

9H 

265 

270 

1117 

. 

103 

108 

IKO 

115 

120 

150 

155 

IIH 

l4.^ 

150 

103 

1 

Dry  Dock  E.  B'y  &  B 

Scrip 

BlKhth  At.— Stock 

Kignth  A  v.— Scrip,  68, 1914 
4M  4  Gl'nrt  St.  P'ry— Stk. 

l8t  mort.,  78,  1893.  A&O 
«2a  St.  Manh.di  St.N.Ave. 

latmort.,  68,  1910.. MAS 

2d  M,.  income,68....J<fcJ 
Hoa8t.W.St.A  P.F'y— Stk. 

latmort.,  7b,  1894. .J AJ 

Ninth  Ave 

3e>ond  Ave.— Stock 

Istmort.,  68,  19O0.UAN 

Sixth  Ave.— Stock 

Third  Are 

1st  M.,  68,  1937 J*J 

Twenty-third  St.— Stock.. 

Istmort.   78.1893 


100  101 

285: 

It5  110 
295  300 
102! 

70,   75 
111  111 

65    70 
200  ...... 

1041 

126  130 

1601 

105 

210  215 
210220 

113' , 

295 

103' 


M.  l.aud  Brooklyn  Uas  Securities— Brokers'  Cjuotationg, 


GAS  CQMPANIKa. 


Brooklyn  Qaa-Light 

Jersey  City  A  Hoboken.. 

Metropolitan— Bonds 

MatnaUN.  V.) 

Bonds,  68 

(Taasan  (Brooklyn) 

Scrip 

People's  ,Brooklyn> 

Metropolllan(  Brooklyn'.. 


Bid. 

Ask. 

125 

127 

180 

110 

--• 

14(1 

145 

100 

102 

170 

100 

. 

95 

100 

140 

GAS  COMPANIES. 


Wllilamsburg 

Bonds,  68 . 

Mnnioipal— Bonds,  7a.. 

Fulton  Mnnioipal 

Bonda,  6b 

Equitable 

Standard  pref 

Do   com 


Bid. 


165 
108 
103 
145 
1U6 
192 
106 
85 
38 


Ask 


111 

ii™ 


195 


90 
40 


Auction  Sales — Among  other  securities  the  following,  not 
reg:ularly  dealt  in  at  the  Board;  were  recently  sold  at 
auction. 

By  Messrs.  R.  V.  Harnett  &  Co. : 


Shares. 
2  Merchants'  Nat.  Bank... .148i4 

1  Phenlx  Sat   Bank 126 

8  Grtillaiia  Nat.  Bank 310 

5  N.  Y.  Concert  Co.  Limited, 

$50  each $15  for  lot 

50  KeelyMot•rCo..$^Oea.*4fo^lot 
25  American  Gas  Fuel-Li^lit 

Co *1  for  lot 

l>Cert,  of  Memb.  of  the  Dis- 
f^lljlers'  -^Viue    &    spirit 

■Bxoliaajge ..$1  for  lot 

Bonds. 
$*,<K)0  The  Ktirthwest/ Mon- 
roe Ry.  iFt  6s,  1902.  .$500  for  lot 

By  Messrs.  Adrian  H.  Muller  &  Son 

Sharta. 
10  N.  Y.  Secnrity  &  Tr.  Coi.242 
37  Mechanics'  Nat.  Bank. ..195 
10T*lrd   Avenue    KK.   Co. 

(ex-riphts, 200 

TOO  Hale&Norcross  M'gCo. 

175  Kentiick  MiniusCo 

50  Savase  MiciuK  Ci>.  (as-  i  sono 

sessinent  unpaid) (' 

50  Union  Cons,  ilinins  Co.  \ 
(assessnient  unpaid)  - .  I 


Bonds. 
$20,000  DcKalb  Hotel  Co.  (of 

Fort  Payne,  Ala.)  tis,  WOO, 

$30  fOE  lot 
$10,000    City  of    Cincinnati 

7»,oS,  1902 125k 

$126,000  Taconto  Marble  Co. 

Ist  fs.  1910 $250  for  lot 

$50,000  Georgia  Cent.  RR.  & 

Bank.  Co.  Ist  7b  Trt)^artlte 

Bonds 104 

$141  67   West.  N.  Y.  *  Penn. 

RR.  2d  mort.  boiKt  scrip. .  .4  p.  0. 


S*«re». 
50  N.  Y.  4  West.  Va.  Coal  & 

Iron  Co.  pref -. $2,D0O 

IIjOOO  '  San  -  Martia   'MiBlog 

Co.,  $5  each f25  lot 

JtOHdS. 

$500  St  L.  Alt.  A  T.  H.>  Ry. 

dividend  scrip 01 

$25,000  Stai  en  tsliind  Kipid 

Transit  BK.  68  inc.  &moit.  It's 


Spencer  Trask  &  Co., 

BAUKEBS, 
10  Wall  St.,  New  York.  16  CoagreM  St.,  Boatoi 

Albakiy.  Providence. 

Members  of  New  York  and  Boston  Stock  Bxohan«es. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  &  Co., 

BAUKEES   AND    DEALERS    IN    INVESTMENT    8KCURITIBS. 
HO.  44  WAI.!.  ST.,  NBW  irOBK. 


BAxnEL  D.  Davis, 

Member  N.  Y.  Stock  Exchange. 


Chas.  B,  Yak  Nostkamd. 


THE  MERCANTILE  NATIONAL  BAN< 

0F:THE  city  of  new. YORK. 

Na.  191  Broadway. 

Capital.         -       $1,000,000  1  Sarplas  Fund,    -    $1,000,000 

WILUAM  P.  BT,  JOHS,  President.    I  FRBDBRIOK  B.  SOHBNCK.  OlMbi*!. 

JAXmS  T  I.OTT,  AMMut  Oatklar. 

ACCOrNTS   SOIilGITED. 
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lite  g^ttkjers'  ^axjettje. 


DITISBNOS. 


Kamc  of  Company. 


Railroad*. 

,Clnoiniiati  Sand.  &  Clcv.  pref  .. 

Oteat  Northern  iircf.  (quar  ) 

'lyOke  Erie  &  West,  lirof  (quar.).. 
Rome  Wat.  &  Osii.  guar.  (quar.). 
St.  Paul  Minn.  &  M.  guar,  (quar.) 

"auks. 
American  Excbange  National. . . 

Fourtceutli  Street 

Oemiaula 

National  City 

JDo       do  (extra) 

Trust  Coiupanles. 
King.s  County.  Brooklyn 


Per 

Cent. 


3 

1'4 
1>4 

mi 

3>S 

3 

5 

5-  ! 


Wlien 
Pat/able. 


May 
May 
May 
May 
May 

May 
.May 
May 

May 
May 


Booki  Oloted. 
(Days  inelutive.) 


April  23  to  May  1 
April  20  to  May  1 
April  30  to  May    15 

Apr.   30  to    

April  16  to  May      2 


1  April  26  to  May 
1  April  26  to  April  30 
l|April22  toMay      1 

1  April  29  to  April  30 
llAprll  25  to  May      1 


WALL  STREET,  KRIDAY.  APRIL  ■iH,  1803-3  P.  Rl. 

The  Money  Market  and  Financial  Situation.— The  tone 
iiai  improved  decidedly  tliis  week  and  tliere  is  a  more  settled 
feeling  since  t)ie  Government  determined  to  keep  up  gold  pay- 
ments on  all  its  note  issues,  including  the  coin  notes  issued 
for  silver  purchases.  It  will  probably  be  understood  that  tliis 
is  a  matter  of  policy  till  Congress  meets  (possibly  in  special 
session  in  September)  and  can  take  action  on  repeal  of  the 
silver  law. 

There  arc  some  prodigious  arguments  now  for  the  considera- 
tion of  those  who  have  favored  the  silver  law  of  1890, 
and  those  argiunents  are  contained  in  tlie  most  irresistible 
logic  that  ever  appeals  to  business  men — the  logic  of  events. 
If  there  were  two  great  objects  that  were  intended  to  be  ac" 
complished  by  tlie  Act  of  July,  1890,  those  objects  were  to 
maintain  the  price  of  silver  and  to  make  money  abundant 
and  thus  keep  up  tlie  prices  of  home  products.  Now,  after 
nearly  tliree  years  working  of  the  law,  note  the 
results— silver  certificates  quoted  at  83i.<,  against  107  in  April, 
1890  ;  money  on  prime  commercial  paper  as  high  as  9,  against 
6  in  1890;  May  wlieat,  Tujg,  against  95}-.^;  cotton,  7  13-16, 
against  lljg  ;  pig  iron,  $14'50,  against  §17-50.  The  desired  re- 
sults are  utterly  lacking,  and  on  the  contrary  the  situation 
in  each  particular  is  now  mnch  worse  than  before  the  law 
was  passed.  In  a  word,  for  each  |1, 000,000  of  "coin"  notes 
issued  we  are  sending  out  of  the  country  somucli  gold  that  the 
actual  amoxmt  of  our  currency  is  much  reduced,  our  business 
commimity  is  kept  in  a  constant  state  of  apprehension,  and 
foreign  buyers  who  are  usually  ready  to  invest  in  our  securi- 
ties and  facilitate  the  building  of  new  railroads,  and  other  in- 

4.<(lj3trial  enterprises,  will  not  now  take  them,  owing  to  uncer- 

rtainty  on  the  silver  question, 

.  ..The  great  railroad  event  of  the  week  was  the  unofficial  an- 

^novncement  of  the  outline  of  the  Philadelphia  &  Reading 

^'financial  plan.  It  was  received  very  well  in  the  markets,  and 
in'  considering  tlie  main  featvu-es  holders  of  securities  shoiild 

^.give  fair  weiglit  to  two  important  points:   first,  the  great 

adamage  resulting  from  the  attempt  to  reorganize  such  a  Targe 
Corporation  through  foreclosure  of  a  mortgage,  and,  secondly, 
ihfe  fact  that  tlie   floating  debt  already  amounts  to  tlie  $18,- 

.;K)00,000,  on  which  interest  would  liave  to  be  paid,  and  lience 
the  proposed  issue  of  bonds,  partly  to  take  up  this -debt,  would 
not  so  greatly  increase  the  aimual  charges.     It  would  also  be 

.futile  to  attempt  the  resuscitation  of  the  company  at  this 
juncture  without  some  provision  for  new  capitaL 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and   bond  collaterals  have    ranged  from  3  to  13  per 
•cent,    the  average  being    5    per  cent.    To-day  rates  on  call 
•were  3  to  5  per  cent.    Commercial  paper  quoted  at  6  to  9  p.  c. 
,    The  Bank  of  England  weekly  statement  on  Thursday  showed 

ia..4ecrease  in  bullion  of  £337,000,  and  the  percentage  of  re- 
•serve  to  liabilities  was  45-89  against  43-44  last  week  ;  the  dis- 
count rate  remains  unchanged  at  214  per  cent.    The  Bank  of 

',  France  shows  an  increase  of  4,550,000  francs  in  gold  and 
1 1,670,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  April  22  showed  an  increase  in  tlie  reserve  held  of  |4,027,- 
■300  and  a  surplus  over  the  required  reserve  of  §14,783,200, 
against  $11,072,550,  the  previous  week  : 


Okpltal 

.Bpfplos 

Ijouia  and  dlso'ts 

Oirooltttion 

■et  deposits 

Bpeole 

liegal  tenders..., 

Beeerre  held.... 
°»«»S»lreeerve.... 

Bnrplng  reserve. 


1893. 

Aiyril  22. 


60,422,700 
70,183.300 

428,998,900 
d.«59,200 

440,794,400 
72,254,1.00 
82.727,700 

124,981,800 
110,198,600, 


Dtl^eren'ifrom 
frev.  week. 


Deo.2, 4,54,900 
Ino.  52,700 
Inc  .1,266,600 
Inc.  774,100 
Inc.3,253,200j 

Ino  .4.027,300 
Inc.    316,6.50 


1892. 
April  23. 


60,372,700 

66,704,400 

491,!»2G,600 

.'>,67H,800 

533,9!I5,700 

106,082,600 

46,949,300 

153,031.900 

133,498,925 


1891. 
April  25. 


l«,783,200|Ine  .3,710,6501   19.532,976 


9 

60,772,700 

63,606.000 

407,018,700 

3,t(U,600 

410.1.32,300 

73,155.300 

36,357,900 

109,513,200 
102,538,075 


Forelern  Exchange.— The  market  for  sterling  bills  became 
easier  early  in  the  week  and  by  Wednesday  rates  had  declined 
materially  from  the  previous  high  figures.  There  was  a  pres- 
sure to  sell  bankers'  bills,  partly  against  gold  shipments,  but 
there  wa3  little  demand  and  a  decided  reaction  from  the  gold 
scare  of  last  week  was  perceptible.  To-day  rates  for  demand 
bills  and  cables  were  firmer,  as  private  discounts  in  London 
wore  advanced.  Gold  exports  for  the  week  amount  to  |3,400,- 
000,  but  none  goes  to-morrow.  Actual  rates  of  exchange  are: 
Bankers'  sixty  days  sterling,  4  85%iS  4  86;  demand,  4  883  4  88  '4'; 
cables,4  88i^@4  883|. 

Posted  rates  of  leading  bankers  are  a.1  follows: 


April  28. 


Prime  bankers'  sterling  bills  on  London 

Prime  oommerda. ., 

Documentary  oommercl^ 

Paris  bankers  (francs) , 

Amsterdam  (guilders)  bankers 

F'-»nkfortorBremen(relclimark8)b'nker8 


Sixty  Dayt. 


4  86    ■aii  87>« 
4  84!li®t  85 

4  84>«94  81^ 

5  17»9»5  le's 
401,>i«40>e 

95>8995i4 


Demani. 


4  8934  391a 


5  15    Hi  143to 

40>4»40Si8 

05Vai»<>5s» 


The  following  were  the  rates  of  domestic  eicnange  ua  iNew 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buriUK 
par,  selling  Jg  premium  ;  Charleston,  buyin?  pir,  selling  i^ 
premium;  New  Orleans,  bank.  $1  50  premium,  comm'iroial, 
75c.:  St.  Louis,  90c.  per  §1,000  premium;  Chioajfo,  49i3.  per 
$1,000  premium. 

United  States  Ponds.- Quotations  are  as  follows: 


2b, ...... ......  ..reff. 

4s,  1907 rejr. 

46,1907 coop. 

88,  our'cy,'95 reg. 

6s,  our'cy,'96 reg. 

6s,  our'cy,'97 reg. 

63,  cur'oy,'98 reg. 

6s.  our'cy,'99 reg. 


liUeretl 
Periods 


I 


Mch. 
-.Tan . 
Q.^an. 
J.  &  J. 
J.  &  J. 
J.  A  J. 
J.  *  J. 
J.  *  J. 


April 
22. 


April 
21. 


April 


April 
26. 


•  99    ,*  99     *  99     *  99 
*112ia  *112>«  *112'«  *112!« 
'112's    ll-2%;*112i«'112>s 
'105    1*105    I'lOd      *105 
*107'«i*107k  ♦107i«  *107i« 

nwi  •iiO'!!'*iio»9  '110 

»il3>«,*113>2!*113Hi,-113'g 
♦115>a»115    1*115     1*115 


April 
27. 


Aprtl 
23. 

*  99 

*113 

"113 

*105 

*107'« 

'110i« 

*113i« 

'115 


*Thlsls  tbeprloebld  attbe  morning  board :  no  <a/<  was  made. 

OoTerument  Pnrctaases  of  Silrer.- The  following  shows 
the  amount  of  silver  purchased  to  date  by  the  Government. 
The  Department  having  purchased  the  amount  of  silver 
required  by  law  for  the  month  no  further  offers  will  b3  con- 
sidered  until  Monday.  May  1. 


Previously  reported 

April    24 

•'     26 

"     28 

'Local  porcbases  tor  montb 

Total  for  month 


Ounces         Ounces 

offered,     purchased.  Frteepatd. 


8,352,700 

1,173,000 

667,000 


10192700 


3,257,000 
525,000 
557,000 


158,370 


$08305  »  SO-8360 
$0-8340  9  $0-8315 
$0-8335  a  $0-8350 

«  

9  


4,497.370  tO-3305  -a  $0-8369 


;  are  current  quotations  in  gold  for  coins 
iPlne silver  bars..  —  83>s  a   —84 


Flvefiaaos. ......  —  93 

Mexican  dollare..  —  66 

Do  unoommero'l 

Peruvian  sols.....  —  59 
EngUsb  silver....  4  80 


»  —  96 
»  —  67 
»  _  _ 
«  —  61 
O    4  90 


6,975,125 


*  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week.  , 

Coins.— Follovying  i 

Boverelgns $4  85    o$4  90 

Napoleons S  85    O  3  90 

ZXReichmarks.  .4  74    «  4  78 

25  Pesetas 4  75    «  4  83 

Span.  Doubloons. 15  S5  915  75 
Ilex.  Doubloons.  IS  55  « 16  75 
-nneRold  ban...     par  014  prem.jD.Ef.  trade  doliArs  — 65    »  —'— 

State  and  Railroad  Bonds. — There  were  no  sales  of  State 
bonds  at  the  Board  during  the  week  except  $10,000  Ark.  73. . 

B.  R.  P.  B.  &N.  O.  RR.,atl5. 

.  Railroad  bonds  have  been  dull  and  the  volume  of  business 
was  near  a  minimum.  Reading  pref.  incomes  have  sprung 
into  a  moderate  activity  on  the  unofficial  announcement  of  a 
plan  for  resu.scitating  the  company  without  assessment  and 
without  foreclosure.  The  plan  has  met  with  much  favor  both 
in  Philadelphia  and  here,  and  prices  of  stock  and  bonds  clase 
materially  higher,  the  1st  pref.  incomes  at  48!^,  2d  pref.  at 
84^,  3d  pref.  at  27  and  general  mort.  4s  at  Ti}^,.  There  have 
been  no  features  of  interest  in  bonds  aside  from  those  men- 
tioned, but  it  is  worthy  of  note  that  the  sudlen  collapse  in 
Toledo  Ann  Arbor  &  N.  Mich,  stock  brougiit  no  corresponding 
decline  in  the  bonds. 

Railroad  and  Miscellaneous  Stocks.- The  stock  market 
has  been  devoid  of  animation,  owing  to  the  unsettled  feeling 
in  financial  circles  and  also  to  the  holiday  festivities.  Where 
there  has  been  any  activity  it  has  generally  been  on  the  side 
of  lower  prices,  but  to  this  Reading  was  the  most  notable  ex- 
ception, having  advanced  to  26  by  the  close  on  Wed- 
nesday and  opened  at  80  this  morning  (after  Thurs- 
day's holiday);  but  the  price  fell  off  directly  and  closes 
at  21}i,  the  proposed  financial  plan  being  very  well  received. 
The  Toledo  Ann  Arbor  &  N.  Mich,  stock  broke  suddenly  on 
Monday  from  38}^  to  22,  and  further  declined  since,  closing  at 
13J^,  the  decline  having  been  precipitated  by  the  closing  out  of 
stock  carried  on  margin  by  Mr.  J.  M.  Ashley,  .Ir.,  and  having 
no  connection  with    the  company's  finances.      Distilling  & 

C.  F.  has  been  weak,  and  sold  down  to-day  to  23  on 
the  talk  of  the  issue  of  bonds,  which  is  understood 
to  mean  a  more  serious  contest  against  outside  distilleries. 
General  Electric  has  recovered  part  of  its  recent  decline 
on  good  buying  and  with  the  attachment  of  less  importance 
to  the  Missouri  decision.  Pullman  holds  steady  around  200 
on  the  proposed  stock  increase.  New  England  was  weaker 
to-day  on  considerable  sales,  opening  at  S2  and  closing  at  SOJ^", 
without  any  satisfactory  reasons.  The  prominent  industrials 
have  been  coniparatively  dull  and  close  to-day  at  102K  for 
Sugar,  ZdJ4  for  Lead  and  80  for  Tobacco. 
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NEW  TOKK  STUCK  E%.Ca»iS^R—AOTIVB    STOCKS  for  leeek  ending  APRIL  *»,  and  tinee  JAN.   1,   1893. 


HIBHE8T  AND  LOWEST  PRICES. 

STOCKS. 

Sales 
of  ihe 
Week. 

Range  of  sales  tn  1893. 

Bsturdky,  i    Mondaj. 

Tuesday 

WedDcpday, 

Tliurnday, 

Friday, 
April  li 

April  22 

API1124. 

AprU  ^5. 

April  26. 

April  27 

Shares. 

Lowest, 

Highest. 

i%ctlv«  KR.  Stocks. 

81°g    S2i8     81 -Te    32% 

32<4    32% 

321s    82% 

ZIH    83%  AtohlBOD  Top.  A  Santa  Fe 

♦3%      h'e  Atlantlp  &  Paolflo 

20.491 

307e  Mar.  1 6 

86%  Jan.  16 

"S^      34»       •3>4      « 

•314      4 

•3s      4 

3      Feb.  21 

4%  Jan.     3 

85>«    87 
83>4    83>4 
65>4    Sft** 
115     115 

•sei*   88 

*p31s    84'-« 
5^        55^ 

*86is    88 
83's    8   % 
55>4    55  >« 

1161s  ll?!* 

•84       86 
83%    Vi^ 
♦55       65's 
11714  117% 

♦84I9    86     iBnltiniore  &  Ohio       ..... 

85     Apr    18 
K2%  Mar.  16 

977*  Jan.  24 
90%  Jan.  16 

**3i«    8313  Cananlao  Paciflo. ............. 

i.350 

•55I4      55%  Pnn(LHn    RmirhMm    

1,4  0 

1,762 

o2S  Mar  21 

116      116 

117        117% 

C'entral  of  New  Jersey 

114%  Mar   16  132%  Jan.  21 

22>4    22m      221a    -^2^11 

23        2314 

23>e    23S 

23%     23% 

Ch»"apeftltp  A  O.,  vot.  tr.  cert. 

7,410 

22     Apr.  21 

26     Apr.     6 

*I40     145 

♦140     145 

♦14i>     145 

•140     14' 

Chiuatfo  A  Alton  ........ .. 

140     Jan.   11 

145%  Feb.     1 

"92ie  "93"'« 

9268    9b% 

92''e    911s 

US',    94 

93        94% 

Chicago  BiirlinKton  A  Qnlnoy. 

53",350 

9'%  Mar.  1R|l0378.Ian.  21 

•65       68 

65        65 

♦65%    66 

♦6fti9    66 

Chloaeo  A  Bastem  nilnols. . . . 

Do                             P™'- 

ChloaKO  Milwaukee  A  St.  Paul. 

100 

65     Apr.  24    72%  Jan.  26 

♦99      104 

♦99      104 

9-%  Mar.  18  10^     Jan.  28 

"Vesfe  '77i» 

"77'  "ii'i 

"77 '-i  "77 '8 

77%    77% 

-7%    78% 

61045 

-4%  M«r   16    83%  Jan.  28 

119>sll94il   119>«  119'« 

ivos  12014 

I2U      120 

12ns  l?0s 

Do                             ptef. 

1,01 

119%  Apr  21 126     Jan.  23 

m      H    38    Illi>8n2'4 

n2'4i'2% 

112%  1121s 

113      113 

Chicago  A  Northwestern 

Do                             pref. 

3,16^ 

'0H%  Mar.  161116%  Feb.     1 

140     140 

*14<i     142 

*1  9'4l42 

142     142 

♦140     142 

•/5!i 

139     Mar.  13.146     Jan.  20 

Sm    82V, 

Sl%     f2s 

82's    8.<i« 

^2%    83s 

82  v,    8378 

CbioaKO  Rook  Island  A  Paol&o. 

20,013 

80%  Apr.  2 ' 

89%  Jan.  23 

50>4    50»e 

5ii>>8    5li« 

51        61% 

"  51S    5m 

5   %    5141 

Chicago  St.  Paul  Minn.  A  Oni. 
Do                             pref. 

2,V00 

47%  Jan.     3 

58%  Feb.     9 

117     120 

•117      119 

118     118 

119%  119% 

♦117      120 

21 

117     Jan.     4 

1 21      Feb.     3 

49       4» 

491s    50 

49%    51 

49%    50>4 

50%    50% 

Cleve.  Clncln.  Ohlc.  A  St.  L... 

2,360 

46%  Mar.     x 

60%  Jan.  23 

901s    90>« 

92       92 

Do                             pref. 

11.^ 

90%  Apr.  22 

98%  Jan.  30 

*27        27  iW 

■*26'    ■27H 

27       27 

•ie"  "rf 

27       2714 

Colombus  Hooking  Val.  A  Tol. 

220 

25     Mnr.  15 

32%  Jan.  19 

•69       73  s 

•b9       74 

•69       71 

•69        71 

•69       71 

Do                             pref. 

.... 

69     Feb.  ?0 

73%  Jan.  17 

1261ft  127- 
141i<  142i« 

128      1281s 
142V|  14dS 

129     1291s 
143     144 

1 29     1 29 

129     1/91* 

Delaware  A  Hndson .......... 

2,230 

124     1  eb.  24 

1    3     Apr.     6 
15K1,  Jan.  27 

143%  144% 

I43%U5 

Delaware  Lackawanna  AWesI 

15,175 

137%  Mar.  16 

16%        6% 

•16       17 

•16        17 

16       16 

Denver  A  RloOrande 

3i<^ 

15      M»r.    6 

18%  Jan,  21 

"54"  "54' 

54s     54!k 

54'8    65 

5«%    55 

x5»i«    54% 

Do                             pref. 

2,846 

51      Mar   1« 

57%  Jan.  23 

3          S 

2%       2°» 

♦3          3^ 

♦3          Z^ 

3          3 

East  Tennessee  V».  A  Oa 

376 

3     Apr.  21 

5's  Feb.     4 

*20       30 

•.0       28 

•20       28 

♦20       28 

•20       28 

Do                       1  St  pref. 

.... 

26      Apr.   10 

35%  Feb.     3 

•61s      7>« 

♦..k      7i« 

•6i«      71s 

6%      e^e 

6%      6^ 

Do                       2d  pref. 

506 

6     Jan.     4 

1 1  %  Feb.     3 

* 144»«l   146      1451* 

*  ....    144s 

•143's  1'5 

•143      145 

Evausvlllv  A  Terre  Baate.... 

300 

143%  Apr.  21 

152     Jan.  12 

•135     140 

140      140 

•137     140 

Great  Nortbero. pref.. ........ 

5 

132%  Jan.  27 

142SFeb.     7 

lOOij  100  ». 

♦101     10113 

10;i     102 

102's  102>9 

103     103 

IllliioloCentra 

2C6 

97%  Mnr.  IH 

104     Jan.  25 

*27       58<ii 

•27  ■«    28  S 

•8          9 
27        27 

•8          81s 
♦27       2»S 

•8          8  k 
♦2H        2« 

Iowa  Central ............ ..a... 

20< 
6 

8     Feb.  2f> 
28     Mar.  20 

tl     Jan.  25 

Do                             pref. 

37     Jan.  16 

"2214    22% 

•J'i       'li 

•.im    22s 

21%     2218 

22        22 14 

Lane  Erie  A  Western 

601 

21      M«r.  16 

25%  Jan.  14 

771s    77  "9 

•;5%    '5% 

77%    77% 

78        78 

x7    6»     77«8 

Do                             pref. 
Lane  Shore  A  Mich.  Sonthem. 

387 

75     Mar,  16 

82     Jan.  18 

128      12b% 

128%  1V»% 

128%  12* 

I287e  130 

5,  -M 

24%  Mar  1 

134%  Apr.     8 

108     108 

•U6      109 

lOU      1071s 

♦IO6I9  108 

♦106»s  108 

LoiiK  Island 

570 

105%  Jan.     3 

.  18%  Jan.  21 

7278    71', 

73'4     -3% 

73%    74 

73's    73% 

74        74is'Lc..irKvint- &  NaBbviUe 

6.3-n 

71%  Jan.     5 

77%  Jan.  21 

20>s    2()it 

*   0        21 

ltl''8     19'8 

18>s    2> 

20        20% 

LoutBV.  New  Alb.  A  Chicago. 

1,125 

1 8  S  /» pr.  26 

27     Jan.  14 

* 21 

*..  ...      21 

• :    21 

• 21 

• 21 

LiiuiRville  St.  Louis  A  Texas  . 

20%  Fob.  2T 

27%  lan.  16 

Hl\  146>, 

.46      147", 

'4tiS  147% 

146     147% 

14-1«  149 

M»iil)aHan  Elevated, cousol.. 

9^92"3 

144      Apr.  21 

1 74%  Jan.  IS; 

•103     10« 

1    ftij  lOoS 
•14        16 

•104     lOti 

lOSVj  H'5% 
♦14        16 

lo5i«  lOSis 

Mioblgai)  Central.............. 

480 

'03%  Mar.  i 

lOo%Apr.     8 

•14        15S 

•I4I9     16 

*l;>is     16 

MinrieapoliB  ABt.  Louis 

lOo 

14     Mar.  16 

19%  Jau.  14 

*40       4.'' 

*40        45 

*»0       48 

♦40        45 

•40        45 

Do                             pref. 

43     Mar.    ii 

49     Jan.  16 

13%    133e    M3I4    13". 

•l»l4     1358 

13Vi     1314 

13%    13% 

Mlnxouri  Kansas  ATexae 

'"f^i 

13     Apr.  21 

16     Jan.  25. 

25        2b%|     2.->        2.514 

26        25 

2418     24% 

24  s     25 

Do                             pref. 

2,260 

■i1^  Mar.  If 

28%  Jan.  16 

4719    4^S 

47%     4914 
27        27 

48 S    49 >« 

47 '8    40% 
•^6        i8 

47I4     4^14  MUMtiiin  Pamnn _.. 

28,4c0 

4)78  Apr.  2ii 

60     Jan.  21 

•27        2K 

2bis    26's 

•26        28 

Mobile  A  Ohio 

3'  0 

24      A  pr      5 

3578  Jan.     5 

*89       90 

t-9        f9 

*89       91 

*8st        91 

80        89 

Nasby.ChattaDOogaASt.  Louie 
New  York  Ceniral  A  Hudson. 

.•50 

85     Mar.  2" 

911     Apr.  18 

106     106 

IOC's  107 

107      107 

IO-I4  10714 

107     IO714 

2.'  Ic 

1031-  M.  r.  '6 

ill%Jan.  26 

•17        18 

*.7         181s 

•1719    181s 

♦17%     181s 

17         17s 

New  York  Chlo.  A  St.  I,ou1s  .. 

2,^00 

16%  Mar.  '6 

2o     Jan.  17 

72       73 

♦71       7rt 

♦7  J       78 

Do                       1st  pref. 

\i 

68     Feb.  2 

78     Jan.  23 

'3514  "3514 

•sal* 

"36     '36 

♦35        37 

37       37 

Do                       2d  pref 

250 

33%  leb.  z4 

41      Apr.     5 

201$    20^4 

•.iC%    200k 

201$    2iie 

2'  'e    21 

21%    21% 

New  York  Lake  Erie  A  Weet'n 

10,.4.i 

19     Mar.  20 

26%  Jan.  26 

♦45       47S 

... 

Do                             pref. 

4<S  Mar.  23 

5H     Jan.  24 

"3114  si's'  'vr*  "siK 

'29'  '3214 

30*9    32'« 

'30%    32%'Nhvv  Turk  «  Mew  Bugiand  ... 

5i',4Vi 

2       Mar.  16    .'>2'»  Jan.  17 

*i  5     230 

•215     2i5 

♦215     £26 

n 

-215     225    INt-o   Vorli  New  H»v.  A  Bun. 

53%    eb    20,26J%Jan.  18 

•17       20 

'16%     17 

18        18 

•i7        iO 

0 

"17       ibisluew  Yoib  ANoitherii,  pref.. 

'"io(; 

17     Apr.  15 

3S     Jan.  2^ 

1  16°8    lb4i 

17        17 

17        1716 

17       1.% 

f 

16''8    17 

Nevk   toll)  outaiioA  l^eBleiij 

1,944 

16%  »iar.  16 

19%  Jan.  20 

16!lt    164, 

i6>«     161* 

i6i«  le^s 

161s    16% 

6 

17       17 

Neo  York  Snaqnehan.  A  West. 

90/ 

15%  leb    24 

21%  Jau.  2a 

•67        68 

•6719    69 

t6is    6ti'9 

67       67 19 

> 

68        68 

Do                             pref. 

8u5 

64      Feo.  V4 

73>f  Jan.  23 

X 

Norfolk  A  Western 

.... 

7     Mar.     (• 

9%  Jan.  10 

.... 

■2919  "2"9i9 

■3'%  ■■32" 

Do                             pref. 

'•/oQ 

2f%  A  r.  17 

i9S  Jan.  23 

38       39^      ab\    Hi)'* 

"16%  "l6% 
39       39>« 

1618     16% 

16%     16S 
3l>  s     41  % 

Northern  Paolno.. ...... ...... 

1,890 
23.2l« 

14%  leb.  2" 
S-SFeb.  2> 

1-s  Feb.  14 

39        39-9 

Do                             pref. 

5u%  Feb.     6 

•18        20 

19        19 
•43         48 

19        19 
421s    43>4 

♦ie%    20 
43>s    44>4 

1»%     1»% 
44>4     44h 

Ohio  A  MlHBlBSippl ............ 

700 
1,0(0 

8%  Apr.  21 
42  s  Apr    2:, 

25     Feb.     1 

•43        48 

Ohio  Southern 

49     Jan.  25 

76       75 

"74        76 

69       69 

♦72       76 

•■:2       ',6 

oieKou  K*}  A  Mavigaiion  Co. 

25 

71     .apr.  2 

f4%Jan.  23 

leis    19 

•.bis    18 

Oir^oiJ  8h.  Lint-ALtah  North 

300 

18      l^ar.  15 

v6     Jan.  16 

*12ii  "if'" 

""iii  'Ts' 

Mi's  "l3i« 

13        13 

♦13        131* 

Peoria  Dera^nr  A  Evanavllle. 

200 

12UApr.     4 

lB%Jan.  21 

2S>4    23>ti 

23%     24S 

24       24% 

24%    26 

26%  ao 

Pbiladeiphia  A  Reading 

372,31' 

22%  \j:.r.    n 

53%  Jau.  25 

19        19       'IS-i,    liOs 

*l»is    20 

•iKis    19I9 

•ibis    20 

PuiebuigClnn.  Chlo.  A  Bt.  L. 

100 

i7s  Mar.  1 

21%  Jan.  24 

•66       611        *o6       60 

*5b's    60 

56s    5«>4 

•6..       bO 

Do                             pref. 
Rii>hnioud  A  W  est  Point  Ter'l 

100 

55     Feb.  24 

62     Jan.  24 

8          8% 

7%       8 

-.%      '.■'ii 

9,4.0 

7     Jan.      ( 

12     Feb,     3 

•80       88 

80       30 

Si%    82 

31%   3>ie 

30s    81 

Do                             pref. 

6C0    29     Apr.  2. 

i3     Feb.     6 

Kio  uranne  Westers 

16     >jBr.  16 
bO     >  ar.  1" 

23     Jan.  26 

Do                             pref. 

62%  Jan.  23 

'"i«a  ""7' 

'"■"014  "'6% 

"•eis""? 

"♦"e'le  ""7' 

■"•6     ""7" 

81.  Louis  BoutbweBtem 

5%  Jau.     4 

7%  Jan.  18 

•12%    13i« 

•1V%     13 

12%     13 

13       13 

18%    13% 

Do                             pref. 

i',iV5    1 1'e  Miir.  Ife 

IS     Jan.  18 

*40       4Vi 

41         41 

*  1 04       1 06 

•4<''s     42 
•104     106 

•40i»    42 
•1.4       105 

♦4I1I..     4-2 

St.  Paul  ADniuth 

100    41     Apr.  21 
104      N.ar.     1 

47%  Jan.  18 

•104     106 

♦.03  '  1<  5 

Do                             oref. 

08     Jau.  30 

•11214114     *ll23)li4 

1121s  112I9:  113     113 

1 1314  113s  Si.  f  aoi  Miuii.  rs  Manitoba... 

307  111      Jan.   14 

16%  Feb.  14 

8II4    SIS 

»1S     3t% 

31        31% 

30%     3114 

30s     3o%  S-uiberu  Pauine  Co 

2,664    30%  Ajir.  I* 

35%  Jan.  16 

8          8 

7'e       >• 

7%      8 

8          8 

•;"e      7'eTe»ab  *  Famne 

1,735      7s  Apr.  2 

11     Jan.  19 

37%    Sah, 

22        3818 

17%    23 

13        18 

• 

13s    17s  Toleoi.  AUb  Arbor  <SH.  Mloh. 

9i,5^5     13     Apr    2t 

40%  Jan.  81 

*45        65 

•45        56 

•45        56 

•45       55 

•4.1       55     Toieno  &  Ohio  Central 

.1    50      Jhii.    17 

50     Jau.  17 

•7714    84 

-.714     f4 

•7714    t.4 

♦77I4     84 

•■714    81               Do                             pref. 

1   7H     Mar.  2 

86     Jan.     7 

8518    S5(V 

•liis     14's 

35%    SOis 

14V,      l4lt 

36s    3«% 
♦131s     15 

3b%    37% 
14        14 

Union  Paoino. ...... .,......,, 

8,605    34%  Apr.  21 
215     13%  Mar.    5 

42%  Jan.  27 

*131s      14 

Union  Paciflo  Lenver  A  Gulf. 

18%  Jan.  16 

'fli*    lOs 

"91s      103b          978     10 

21        21s      2118    21"* 

10        10 
2078     2    s 

10        10>i. 
21        2IS. 

Wahasii 

550      9%  Ai.r.  2.      12%  Keo.     » 

20''e    21 

DC                             oref. 

8,380    20%  Apr.  20    26*..  Feb.     7 

•16       ITV 

M6        19%    *16        19% 

•16        19% 

♦IG       19%  Wh«wiUiin  a.  L.»«e  Bno... '..... 

15%  \.»r   10    23%  Jan.  17 

65        55 

bti^    6014      65i«    57s 

5H»8     58^. 

♦.^3       57    1           Do                               Dpef. 

6:4     ^5     Apr.  !■<    67%  Jan.  17 

1  

♦11        13 

■11%     15 

WlsuuuBUi  ueutrai  Co.... 

I   12     Feb.  27    16%  Jan.  28 

ifliftt.  llaiiroMft  !>$iofli». 

1 

I  48%    46 

S'.    46 

44if    45% 

45       45  S 

44%    47     Aiiit-riran  ''nr.T4'n  (>u  Co 

22  025 

42%  Jan.     5    51%  Mar.    * 

78       78 

7-i«  ■;» 

7s  14    80 

79i«'  bO-s 

f'Oa.     8II4            IX'                               pref 

1.615 

78      Apr.  21     f4      Feb.  1* 

IOOI4IO1I4     1011*  IC23, 

l'>2i8  104 

102''«  U'35<> 

.0^%  104%  Am.  Su^iarKel.Co 

131.849 

x92'«  .\.iir.  15  134%  Feb.     8 

96I4     9fci»       K'"*     97 '. 

9bs    98>4 

9'«%    98% 

!<S%    9f%             I"                                pref. 

670 

»st4     Mar.  15  104s  Jan.  19 

88       f8         ■;«i«    f-7 

80       84 

'79'9    8  : 

80       80 

American  Tobacco  Co 

7.-7^1 

7is  Apr.  24  121     Jan.     3 

• 9:»V|        Hft          99 

• i<9 

95        98 

•A*       98 

Lo                             prel . 

120 

ci.2     Apr.  12  11"%  Jan.     3 

88%    85         85        SK- 

8Sis    86S 

8578     b6% 

«ft%    87 

('*••«■».?<    »-,».  1  0..  f.niBt  r#»#>»»w 

39,200 

82%  Air.  21    94s  Jau.  21 

•18        lai*    •!(*        19s 

IS        18 

•18        19 

IB'*     18s  Colorado    oal  &  Iron  Devel.. 

711 

IH-  Jan.     6]   'ih\  Feb.     7 

63       (3       X    2>«     tn 

62        62% 

•62        62% 

'1%     62 

...uiati«    Fuel  .^  iioii      ..... 

I.IO.T 

57%  Jan.     k|  72     Feb.  14 

lis      I2»%      2-      i27>« 

127     127 

127     127 

125%  126% 

C«»UHolniai«-u  »Tap  <k>... 

1,   7 

12  "     .Mar.  18  144     Jau.  20 

26»8    27!V      16  "4    ifc% 

V6%    27% 

25I4    •.i7s 

2   %    26% 

uiBtllliOK  .»     aitleFeed'gCo. 

93.09 

.2%  Apr   2'<i  t>6%Ji>n.     8. 

97        99ie      9    ^    9HSi 

P8     lOOS 
.•9\     »'0\ 

99%  100% 
601s    6   I9 

99S  101 
59%     61% 

General  Eleclrie  Co 

27.19? 
44  9.« 

9'     Apr.  22  114s  Jau.  16 

68°8    59s      ->»%     6li\ 

Nanouai  r'orrtage  Co.,  new  .. 

57      Feo    24  II.  47  Feb.  10 

•101      103i«    U>i      I04I4 

103%  103% 

103      113% 

03%  1U3% 

uo                                prel 

840 

01     Apr.  2i>ll    8%  Jan.  20 

37       38            «%    3-«»i. 
80%    80%      *<          t'2>4 

37'>fc    3   i« 
82        r2 

38       36 'e 
7»is    83 

SS        3-% 
82        82% 

National  LtiaO  « :o 

2.'>.6o 
l.M! 

35     Mar     9    52%  Jan.  21 

Do                               pref. 

7>-%  Mar    15 

K6     Jan.  20 

9%      9i<        9s       9% 

9>s      9S 

9>9      9% 

11%     10 

North  Aiueriuan  Co 

1,995 

8%  Mar.  i6 

1 1  7g  Mar.  24i 

•17        S8        •!«        23 

•17          24 

♦17       25 

*   7        24 

Ureiiou  lioprovMiuent  Co 

IB      Fnb       7 

21%  Feb.     » 

20       2'  If        0        Vi  <!|i 

.0'4     iOVl 

VO       20'4 

20        2    % 

Paoim-  Mall 

2,r0( 

20     Apr    17 

27  s  J  an.     3 

•67       68 

ex's   P8s 

68         68 

•67 19    68 

b7s    b8 

Pil>«-  Liue  (:ertlfloBtes5 

30.i»- 

■i2%  Jan.    1- 

70%  Apr.     4 

198%  198i«i 

M8      200 

■i(0     201 

198     201 

l<'9S20i 

P'llinjao  Palace  <^ar  Co 

1.30' 

90s  Mar.  16 

206     Apr.  12 

•itai4    8  1. 

H3S     8<'4 

f3'4    83S 

•8314    83% 

•.■<a%    84 

vX'vn  BiiMiiiu  Ceriltlcates... 

15,  Ot 

12%  Mar.  2 

s4%Jan,  la 

21       21% 

1:  •«     21% 

19        20 

19'9    20% 

20         iO'4|T«"iieHi'e«'  f^nn'  *  Iron 

!'•                                pr«f 

12,24. 

1<»     Apr   2> 
84     Aiir    ^< 

3  %  Jan.  lit 
02     Jan.  81 

^*57      "'')'9% 

'58%  "eo" 

"i%"  "K'is 

58%    60     Vuited  SUies  Rubber  Co 

7'.''9 

42      Mar  15 

60%  Apr.  18 

8»i«    90<i 

I.JS     91, n. 

90  >«    92Vi 

90^8    91% 

8»7<>    92% 

^freBl     >    1  ox  4.  It  .r. rai'h.... 

65  98 

f<8%  Apr   21 

lol      Jan.  2U 

•  These  air  b*d  and  asked;  no  sale  made.    ^  FMoes  from  both  Bxchanges. 
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NEW  YORK  STOCK  EXCH.VNME  PRICES  {ContlaneA)—mACTlVE  STOCKS.        rt  Indicates  actual  sales.J 


INACTIVE  STOCKS. 
IT  Indicates  unlisted. 


Railroad  Stocks. 

Albftnv  &  Susquehanna 100 

Belleville  &.  South.  111.  pret 100 

Boston  &  S.  Y.  Air  l.iue  prel-.lOO 

Brooklyn  Elevated  H 100 

Buflalo  Rocliester  <Si  Pittsburg.  100 

Preferred 100 

Burl.  Cfdar  Raplde  &  Nor 100 

Cedar  Falls  &  Minnesota 100 

Central  Pacific 100 

Cleveland  &  Pittsburx 80 

Columbia  &  Greenville  pref — 100 
Dee  Moines  &  ForiUodire 100 

Preferred 100 

Dulutb  no.  Shore  &  Atlantic  H .  luo 

Preferred  H lOO 

■Flint  &  Pete  Marquette 100 

Preferred 100 

Georgia  PaclttoH  100 

Gr.  Bay  Win.&St.P.  tr.reo....lOO 

Preferred  trust  recta 100 

Houston  it  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  Michigan ItO 

Keoiuk  &  Dee  Moines 100 

Preferred 100 

Louisv.  Evansv.  &  St.  L.  Cons. 100 

Preferred lOO 

Haiionlug  Coal 50 

Preferred 50 

Mexican  National 100 

Morris  &  Essex 80 

N.  Y.  Lack.  &  Western 100 

Norfolk  &  Southern 100 

Peoria  <fe  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago....  100 

Pitts.  A  Western  pf 50 

Rensselaer  &  Saratoga 100, 

Rome  Wat.ife  Ogdensburgh 100 

St.  Louis  All  on  *  Ter.  Hi.utc...lOO 


Apr.  28. 


Bid. 


160 
138 

«8 

33  »3 

33 

78 

58 


!  27 

'eit 

18 

8 

20 

t  21H 


5 


10 


25 


100 
108 
2% 


Ask. 


Banffaf sales)  in  1893. 


Lowest. 


1<?7 


101 
35 


e3 
60 


158 

"si* 
28 
10>» 
25 


7 
9>i 


12 


25\ 
26 


156     Jan. 

lOflifl'Keb. 

35     Feb. 

32>s  Mar. 

go     Mar. 

58  Apr. 
4     Jan. 

26^  Apr. 
151     Apr. 

7  Is  Mar. 

22  Feb. 
10  Mar. 
24  Mar. 
1.^38  Mar. 
77»3  Jan. 

SI*' Apr. 
21     Mar. 

4  Apr. 
88  Jan. 
13     Apr. 

16  "Mar. 

23  Feb. 
47>9  Feb. 

100     Uar. 


67 

7 

153 

t  35>« 

170 

10s  >« 

30 


110 
112 
4»8 

148%  Apr. 

112     Mar. 

61    I   59     Apr. 

10         7     Jan. 

15m  Apr. 

I  32i«  Mar. 

175     jl73     Jan. 
Ill      110%  Apr. 

33>«    31      Mar. 


Uighest, 


I6514  Fob. 

102>«  Jan. 

4114  Jan. 

87     Jan. 

8638  Jau. 

65  Jan. 
4     Jan. 

29\  Jan. 
157»»  Jan. 

9  4' Jan. 
24  Mar. 
14>«  Jan. 
82  Jan. 
23  Jan. 
77'a  Jan. 

144'jan. 
29''8  Jan. 
71a  Mar. 
91  Feb. 
141s  Jan. 

28  Apr. 

27  Mar. 

49  Jan. 

100  Mar. 


163  Mar. 
114     Jan. 

60     Feb. 

9^  Jan. 

156      Feb. 

i!^  Apr. 
179  Feb. 
H2>«  Jau. 

35     Jan 


INACTTVE  Stocks. 
H  Indicates  unllet«d. 


St.  Louis  Alton  &  T.  H.  pref. . .  1 00 

Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  H 

Vlrgiuia  Midland 100 

raiiirellaiioona  Stocks. 

Adams  K.\  pr«8« ]  00 

American  Bank  Note  CoK 

Anoetlcan  Express 100 

Auier.  Telegraph  *  Cable 100 

Brunswick  Company 100 

Chic.  June  By.  &  Stock  Yards,  too 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columiius  &  Hockiug  Coal 100 

Commercial  Cable 1 00 

Consoi.  (;oal  of  .Maryland 100 

Edison  Electric  Illuniinating.  .  1 00 

Interior  Conduit  &  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  &  Wiikesbarre  Coal  H  . .. 

Maryland  ■  oal 100 

MIchlcau-Peninsular  Car  Co.. .  100 

Preferred 100 

Minnesota  Iron 100 

National  Unj.  ed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Sliver  Mining 100 

Pennsvlvaiiia  Coal 50 

P.  Lorillard  Co  pref 100 

Postal  Telegraph— Cable  If 

Qulcktllver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.S.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Fargo  Express 100 


Apr.  28. 


Bid.     Ask 


150 
10 


1S5 


:ii8 

87H 


no8»e 


t  l2^ 

138 


;122 
t  63 
J    19^ 

65 

24 

25 


95 


1  9% 
!  18»« 
285 


2H 
14 

"58' 

91 

146 


25 
11 


160 


89 
9 


106 
13L, 
170 


69 
26 
30 
101 
98 
64  >4 


80 

18 

63' 
94 

152 


Range  (latet)  m  1892. 


Lowest. 


15tm  Mar. 
9  ■  Feb. 

1524  Jan. 

116>i'Mar. 

86  Jan. 
RU  Apr. 

P9>«  Feb. 

93%  Jan. 
106  Mar. 
105     Mar. 

11  Apr. 
180     Feb. 

29  Mar. 
1I4>«  Jan. 

60  Jan. 
19%  Apr. 
68  Apr. 
25  J..n. 
22  -Mar. 
98  Apr. 
97  Mar. 
64     Mar. 

30  Apr. 
19>«  Apr. 

9<«  Feb. 

14     Jan. 

300     Mar. 

82  "Feb. 
2     Mar. 

12  Mir. 
12  Mar. 
n7i«  Jan. 
93      Mar. 

1»0     Jm. 


Highest. 


"  No  price  Friday ;  latest  price  this  week.  t  Actual  sales. 


lS0>e  Mai 
17  "Jan. 

160    Jan. 

120'4Feb. 

92'«Peb. 

9>«  Apr. 

108     Jan. 

93%  Jan. 
100  Jan. 
limjan. 

29«a  Jan. 
185     Mar. 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jan. 

29  Apr. 
lOrtifiJan. 
lOO's  Jan. 

6919  Jan. 

41     Jan. 

343b  Jan. 

ll's  Jan. 

19  Apr. 
300     Mar. 

83ii'Feb. 
31,  Feb. 

20  Feb. 
13>«  Feb. 
70>«  Jan. 
99     Jan. 

150    Apr. 


NEW  YORK  STOCK  EXCHANfctE  PRICE8.~Sr^r£  BONDS  APRIL   28. 


SECURITIES. 


Alabamar-Class  A,  4  to  5 1906 

Class  B,  58 lyOti 

Class  C,  4s 1906 

Cujrency  funding  4s 1920 

■Arkansas— 68,  fund. Hoi.  1899-1900 

•1>.  N<n-Holford 

7s,  Arkansas  Central  KR 

Louisiana -78,  cons 1914 

Stain  ped  48 

Missouri  -Fund 1894-1»'95 


Bid. 

Ask. 

102 

105 

105 

107 

95 

96 

99 

3 

8 

160 

190 

3 

8 

108 

94  ^ 

97 

lom 

SECURITIES. 


New  York— 6s,  loan 18P3 

North  Carolina^-6s,  old I&J 

Funding  act 1900 

New  bonds.  J&J 1892  1898 

Chatham  Rli 

Special  tax.  Class  I.'. 

Consolidated  4s 1910 

68 1919 

Rhode  Island— 6s,  cou..  1893-1 894 
South  Carolina— (is,  non-fund. Ib88 


Bid.    Ask 


101 

30 

10 

15 

2 

3 

98 

122 

100 

214 


8 

5 
102 
127 


SECURITIES. 


B.C.  (com,)— Brown cousol.68.1893 

Teniieei-ee    6s,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement,  ds 1913 

6s 1913 

38 1913 

Virginia — 68.  old 

68,  consolidated  bonds 

6s,  couBolidaied,  2d  Heries,  recta. 
6s,  deferred  t'st  rec'ts,  stamped. 


Bid.     Ask. 


62 

72 
101>4 
100 

74 


107 
106 

76 


New  York  City  Bank  Statement  for  the  week  eoding  April 
■22,  1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(OOs  omitted.) 


Capital  Surplus 


Bank  of  New  York. 

Manhattan  Co 

Merchants' 

Kechanlos' 

America. 

Fhenlx 

'City. 

Tradesmen's 

^Chemical 

Merchants'  Sxch'ge 
>  GMlatln  National... 

Butchers*&  Drov'rs' 

Mechanics'  &  Trad's 

Greenwich 

Leather  Mannfac'rs 
-Seventh  National... 
-State  uf  New  York. 
-American  Kxch'ge. . 

Commerce 

Broadway 

Mercantile 

Paclflo 

Bepnbllc 

Chatham , 

People's , 

North  America 

■Hanover , 

Irving 

OitizenB' 

Nassau 

Markets  Fnlton.. 

St.  Nicholas 

Shoe  &  Leather 

Corn  Kxchange. ... 

Continental 

Oriental 

Importers'  &  Trad's 

Park 

Kast  River 

Fourth  National.... 

Central  National 

Second  National 

Ninth  National 

First  National 

Third  National 

H. Y.Nat  Exchange 

'  Bowery 

■  New  Trork  County.. 

Oerman.  American.. 

Chsse  National 

Fifth  Avenne 

Oerman  Exchange.. 

Oermania 

Uniteii  States..., 

Lincoln 

Garfield 

Fifth  National 

Bank  of  the  Metrop 

West  81d» 

Seaboard  ...... 

BUtk  National 

Western  National. 

First  Nat.,  Br'klyn 

Sonthem  National. 


Total., 


$ 

2,(100,0 

2,060,0 

2,00U,0 

2,uO(>,0 

3,000,0 

1,000,0 

1,000,0 

750,0 

300,0 

800,0 

1,000,0 

300,0 

«00,0 

20l,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

600,0 

600,u 

600,0 

760,0 

600,0 

500,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

250,0 

3,200,0 

2,000,0 

3OO,0 

760,0 

600,0 

1,000,0 

300,0 

250,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

500,0 

800,0 

200,U 

200,0 

300,0 

200,0 

600,0 

200,0 

2,100,0 

300,0 

1,000,0 


2,033,1 

1,795,2 

9f8,t) 

2,r51,6 

2,202,5 

458,3 

2,754,5 

204,0 

7,119,8 

172,8 

1.606,C 

308,4 

434,» 

171,3 

660,1 

115,8 

830,'.! 

2,313,6 

3,5.'i0,6 

1,575,2 

1,087,7 

483,7 

918,6 

B19,7 

331,8 

817,6 

1,837,0 

33;<,6 

463,2 

282,1 

808,8 

145,8 

264,f 

1,232,2 

257,8 

422,H 

5,721,3 

8,045,7 

143,0 

1,918,4 

572,2 

607,0 

217,7 

7,194,7 

108,9 

164,2 

625,'i 

656,4 

293,8 

1,163,3 

957,3 

624,0 

663,8 

637,0 

4'i3, 

462, 

308, 

764, 

278,_ 

216,1 

389,2 

267,5 

825,0 

160,5 


Loans. 


$ 

Il.ton.o 

12,605,0 
7,82l,!l 
7,918,0 

16,182,4 
4,102,0 

11,080,7 

22,702,5 
3,684,5 
6,333,2 
1,88((,9 
2,884,0 
l,'i77,6 
3,376,8 
1,727,7 
3,:-i37,6 

17,908,0 

18,833,4 
6,31'A'.' 
7,839,8 
2,88'.',8 

10,2«7,-,: 
5,918,4 
2,106,5 
5,492,0 

13,961,7 
2,i<t)5,0 
2,8H4,4 
2,854,8 
8,880,5 
2,4M,3 
2,902,(1 
7,336,2 
4,154,8 
'2,053,0 

21,344,<> 

23,580,1 
1,172,4 

16,H08,i 
7,828,1 
4,983,0 
3,4  18,6 

31,661,4 
4,957,8 
1,578,4 
2,1187,0 
3,086,(1 

2,076,  ■; 

11,828,(1 
8,096,6 
2,961,3 
3,946,7 
7,04r,3 
6,608,4 
4,511,1 
2,033,2 
4,864. 
2,484 
4,447, 
1,812,0 
8,741,5 
4,886.0 
2,847,6 


Specie.    Legals.  Deposits. 


1,780,0 

1,333,0 
e08,6 
858,0 

1,365,5 
516,0 

8,124,6 
302,4 

4,678,6 
44F,0 
75^,8 
229,4 
198,0 
143,0 
4'.!8,V 
249,8 
4M,9 

1,183.0 

1,248,3 

1,0^7,3 
84f,0 
189,4 

1,637,6 
877,3 
157,8 
557,3 

3,854,2 
339,8 
301,8 
268,4 
4H4,8 
183.1 
392,0 

l,018,.'i 
!1S4,5 
178,7 

4,368,0 

5,8fc0,0 
135,8 

4,304,8 
8S»5,0 
888,0 
438,3 

2,&6'<!,7 

1,026,0 

89,2 

588,0 

802,4 

308,0 

3,415,1 

1,202,6 
18;<,4 
317,5 

1,317,7 
818,'i 

1,105,6 
30J,- 
8-22, 
404,. 
8D3,0 
231,0 
1,985,8 
1,047,0 
234,8 


60,482,7  70,183,3  428,998,9  72,264,1  63,727,7  440,784,4 


$ 

1,0  W,0 

2,775,0 

1,457,3 
847,0 

8,924,7 
V87,0 

1,960,0 
251,4 

1,871,6 
659,-.! 
78e,i 
198,0 
388,U 
187, 
307,0 
285,3 
846,-i 

2,084,0 

2,010.4 
880,^^ 

1.880,6 
511,2 

1,501,8 
783,8 
489,'.! 
679,>- 

1.818,4 
48f,; 
308,8 
897,4 
800,7 
431,8 
628,0 
87^,0 
816,6 
421,8 

2,619,0 

1,620.7 
168,. 

1,383,4 

1,789,0 
618,(1 
467,3 

1,881,1 
2il,0 
341,4 
190,0 
113,4 
3-.i4,5 

1,03a.8 
558,;< 
801,1 
4!6.9 
278,1 
478.'2 
394,7 
291,0 
781,8 
268,0 
741,0 
180,0 
681,0 
201, « 
449,2 


$ 

10,560,0 

13,587,0 
7,877,8 
6.030,0 

16,464,5 
3,482,0 

15,870,0 
2,788,0 

21,595,0 
4,198,8 
4,780,4 
1,87(1,2 
2,740,0 
1,i'42,8 
2,S80,6 
2,0i8,0 
2,675,7 

14,'245,0 

lP,'-86,3 
4,5»8,0 
8,^216,6 
3,276,7 

11,421-, 9 
0,137,8 
2,847,8 
5,181,5 

16,188,1 
2,93S,0 
2,887,9 
3,174,7 
4,1BJ,8 
2,831,1 
3,483,0 
t.,871,0 
4,862,3 
2,0-12.1 

22,lb«,0 

2b,»54,7 
1,024,7 

17,577,9 
9,078,0 
5,M.'.2,0 
3,ti3H,6 

18,7b7,l 
6,048,5  < 
1,381,8  1 
3,268,0 
3,854,8 
2,508,5 

11,3117,7 
6,771,3 
3,408,9 
8,480,7 
7,828,8 
6,13,!,2 
6,592,0 
2,2(6,5 
6,1:02,5 
2,043,0 
5,164,0 
1,849,0 
10,010,0 
6,1)37,0 
2,582,9 


New  York  City,  Boston  and  Philadelphia  Banks: 


Capital  ± 
BANKS.      Surplus.      Loam.      Specie.     Leoals.   DepoHtt.t  (TtrcTn  OlMrtngj. 


N.  York." 

Mar.  25 — 

Apl.     1.... 

•       8... 

"     16... 

"      22.... 
Boston. 
Apl.     8.... 

•■     16  .. 

"     23.... 
Pblla.* 
Apl.     8.... 

••      15.... 

"      22  ... 


s 

130,606,0 
ISO,81IH,0 
130,608,1 
1M0,808,'(I 
130,606,0 

64,642.9 
64,642,i- 
64,642,9 

35,793,7 
35,793,7 
35.783,7 


434,4  88,3 
433,524,5 
434,204.8 
431,453,8 
^■.i8,b98,9 

156,344,3 
166,021,4 
168,23^,0 

108,136,0 
10i,591,O 
10-2,361,0 


71,623,7 
(1,82'2,8 
71,548,5 
71,480,0 
72,264,1 

10,444,5 
10,330,2 
10,472,0 


47,495,6 
48,872,7 
47,341,1 
49,4;  4,5 
52.727,7 

3,947,2 
4.700,0 
4,OiJ5,0 


28,383,0 
30,418,0 
28,840,0 


439,504,1 
430,^30,1 
4.18,688,6 
43(>,627,H 
440,794,4 

140,518,^ 
141,542,5 
137,884,0 

103.651,0 
10>,9o7,0 
104.131,0 


• 
'38,883.4 
Wl  834,7 
742,412,7 
882.024,9 
728,661,5 

110  987,8 
05.170.4 
104,617,6 

78375,0 
79,676,3 
77,477,8 


*  We  omit  two  ciphers  in  all  these  flares. 
delpbia,  the  item  "  due  to  other  banks." 


t  Including,  for  Boston  and  Phila- 


Miscellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


Mlscelinnoous   Bond*. 

Ch,  Jun.dt  S.  Vila. - Col.t.g  ,58 

(  oloraito  Fuel — Gen.  63 

Col.  <fc  Hock.  Coal  &  I.-6»,  g 
Consoru  Cual— Convert.  8s... 
C'on8.(ias  Co  .Chic— 1st  gu. 68 
Benv.  C.  Wat.Wks.— Gen.g.os 

Det.  Gas  con.  let  58 

East  Knor  (ias  Ist  g.  58 

Edisiin  Elec.  111.  Co.— Ist  Ss  . 

Equitable  a.  &  F.— Ist  6s 

Hendertion  Brirlze— Istg.  6a. 
Hobukcu  Lanil  S  Imp.— g.  6s 

Mich.,  renin.  Car  Istas.g 

Mutual  Union  Teleg.— 68.  g.. 
National  Starch  Mfg.— ist 88. 
Northwestom  Ttjiegraph- 78. 
Peoria  Water  Co.— Os,  g  


•105    b. 
88    b. 

"85  "b. 

91    b. 

•123    a. 

89«sb. 


100    a. 

•113ia». 
103  a. 
•108  "at). 
•100    b 


miHCellaneovs  Bonds. 

People's  Qas  &  C. )  Ist  g.  68. 

Co.,  Chicago— i  2d  g.  68. 
Pleas.  Valley  Coal  -Ist  g.  88. 
Prvcter  A  Gamble— IhI  g.  68 
Sunday  Cr.?ek  Coal  Istg  68.. 
Wealern  Union  Toleg.— 78.. 
Wheol.L  EJiP.Coal    l8tg.58 

UnliNted    BonriH. 
Ala.  <fe  VIcka.— Consoi.  58,  g. 

Vioks.  &  Uerid.lstes  

Atlanta  <fc  Charl-l8t78 

Comstock  Tannei- Inc.  4s.. 
Oeorgia  Pai^ific— Ist  88  g.... 

2d  raort.  income 

Consoi.  68,  g 

Income  58 

Mem.AC'harieston — C^n.  7  g 


104^a. 

88>9D. 
107  b. 
104  b. 
109  b. 

80  a. 


100  b. 
"12  "b. 


SlHia. 


Note.—"  1> "  indicates  price  5i<l ;  "a"  price  atlced,    '  Latest  prtoe  this  weJk 
Bank  Stock  List. — Latest  prices  of  bank  stocks  this  week , 

Bid. 


BANKS. 


America 

Am.  Exch... 

Bowery 

Broadway ... 
Butchs'&Dr. 

Central 

Chase 

Chatham 

Chemical 

City 

Citizens* 

Columbia 

Commerce... 
Coutiiiental . 
Corn  Kxch.. 

Deposit 

East  River., 
nth  Ward.. 
FitthAve... 

Fifth 

First 

First  N.,  8. 1 
1 14th  Street. 
I  Founli 


210 
161 


265 
182 
136 
460 


Bid. 


218 
168 


262  >a 
180 


4000 

400 

155 

276 

184 

ISO 

271 

126 

150 

2060 

3600 

114 
175 
2C0 


400 
4700 


Ask.  I      BANKS. 


195 


278 

iso' 


206 


Gallatin 

Garfield 

Oerman  Am. 
German  Ex.. 
Gennania.... 
Greenwich . . 
Hanover..... 
Hart.  River.. 
I  lm.&  Trad's' 

llrvlng 

I  Leather  Mfs* 

'Lincoln 

I  Manhattan.. 
IMarkeC&Fnl 
Mehaculos'.. 
•  M'chs'  A  Tra' 
Mercantile . . 
Merchants'.. 
iMereh'tsEx. 
.Metropolis.. 
Mt.  Morris.. 
Murray  Hill 

Hassan 

New  York. 


Bid. 

Ask. 

308 

320 

400 

....» 

123 

330 

165 

385 

340 

163 

6U0 

160 

170 

238 

345 

430 

..... 

198 

230 

240 

185 

no 

.. 

220 

227 

146 

155 

134 

140 

460 

)90 

165 

281 

•236 

BANKS. 


N.Y.  Co'nty 
N.y.Nat.K... 

Ninth 

IPth  Ward.. 
N.  America. 

Oriental 

Pacific 

Park 

People's.... 

Phenlx 

t'rodnce  Bx. 

Repuhlio 

Seaboard... 

Second 

Seventh  

ShoeA  Le'th 
St.  Nicholas. 
Southern . . . 
StateofN.y. 
Tnird.... 
Tradesm'n's 
0n'd  State.- 
Weetern — 
West  Side.. 


155 

130 

112  "a 

115 

113 

113 

210 

114 


Ask 


630 

ISO 

.„ 

127 

133 

190 

165 

175 

240 

280 

190 

308 

311 

275 

126 

172 

180 

176 

800 

130 

...... 

165 


115 
125 


i36 

1 17 '4 
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LVoL.  LVl. 


BOSTON,  PHILADELPHIA  AND  BALTIXOKE  STOCK  iSXCHANQES. 


Active  Stocks. 

f  Indicates  niillstec?. 


AiOli.  T.  A  8.  Fe  (Boston). 100 
Atlantic  A  Pac.  "  100 
B»ltlmore  &  Ohio  f Ball.) '-lOO 

let  preferred  "        100 

!d  preferred  "        100 

Baltimore  TcSLe'n.fr/iil.).  25 
Boston  &  Albany  ( Boston  J .  100 
Baston  &  Lowell  "  100 
Boetou  &  Maine  "  100 
Central  of  Maea.       "        100 

Preferred  "        100 

OMo.Bnr.AQnln.  "  100 
Chlo.  Mil.  &  8t.  P.  (PhU.).lOO 
Chic.  &W.  Mich. C.Bo«(on;.  100 
Clove.  &  Canton       '•        100 

Preferred "        100 

Fitohbarg  pref.  "  100 
Hant.  <fe  Br.  Top.  (Phila  ).  50 

Preferred  "  50 

tehtgh  Valley  "  50 

Maine  Central  (Boston.).\O0 
Metropolitan  Trac.rf/ii/MOO 
Mexican  Ceni'jY-.f>o»'o")lOO 
N  Y.  &  N.  Eng.  ••         100 

Preferred....  "        100 

Horthern  Central  rBffK.;.  50 
Northern  Paoiflo  (Phita.). XOO 

Preferred  "        100 

Old  Colony r-Bo«(onM00 

Penneylyanla..  f Phila j.  50 
Phlladel.  A  Erie.  "  50 
Phlla.ARe.idlng  "  ."iO 
PhilndeliiUiiiTrac.  "  50 
Bammlt  Branch  ^.Bo»(onj.  50 
Uolon  Paeide  '•  100 
United  Cos.of  N.J.rP/i«a.>100 
WMternN.  Y.&ParPAao.  MOO 
nitiicelJaiieons  Stocks. 
Am.Bng'rReHn.i;  (Boston) 

Preferred "        

Bell  Telephone .. 
Boat.  A  Montana 
Batte  A  Boston.. 
Calamet  A  Hecla 

Canton  Co (Bali.). 100 

ConsolldatedGaa  "  100 
Erie  Telephone  CBosfon;. 100 
General  Electric.     "        100 

Prsferrod "        100 

Lamsou  Store  8er.     "  50 

Lehl'hCoalANav  'Pftii.;  50 
N.Eng.  Telephone  (Bosl'n)lOO 
North  American.  fPAi(.;.100 

WestEndLand..  (Bost'n) 

*  Bid  and  asked  prices; 


100 
25 
25 
25 


t^  Share  Prices  —  not  Per  €entain  Prices. 


Saturday,       Monday,        Tuesday,     Wednesday,    Thursday,        Friday. 
April  22.         April  24.         April  25.         April  28.         April  27.         April  23. 


315e    32 
*3'a 


122      122 


217     218 
' 192 

162     165 
'I719    18 
52        .52»« 
9214    93'4 
76=8    76% 


*4i3 

15'4    16 
*85%    86 
*36 
•51 


0!!» 
51^ 


48>4    4S>s 
124     124 


lO"*  IOI4 

Sl^i  31% 

67'a  671s 

70  70 

*16>4  1638 

3S'4  395f 

■fii"  "s'ii* 

*26i4 ■ 

lliiitlliSie 


7%      7% 
3514    351a 
229 

•518      5% 

IOOI4  10H( 
9oia    96 

190     190 
2538    2518 
9  9 

295     295 


OS's    63i« 
'46       47 

9778    99 
109     109 

2014     Z0<4 

*53      

•57%    59 

•9      

leig  leig 

no  sale  was 


Si's    3238 
*3is.... 

*86        88 


25 14 
217 
191ij 
164 

18 
*52ia 

92% 

77 

39 

•4ij 

I513 

86 
"36 
•51 

4838 


1221s 
251s 

2171* 

192 

165 
I8I4 


9338 

7714 
39 
5 
151* 
871a 
36»8 
51% 

485,3 


134 

IOI4 

31% 

68 

70 

1618 

38% 
1931a 

54 

"11^8 


134i« 

1038 

323e 
70 
70 
16ie 
393e 
193% 
54>4 
27 
1218 


8 

35  •''8    35  3j 

228% 

514       514 


101 14 

97 
192 
25 
•8% 
294 
67 
621s 
46 
97% 
•1091s 
I914 
5314 
58 
'914 
•16 
made. 


102=8 

97% 
192% 

25 
914 
296 

67 

63% 

47 

99 


20 

5314 

58 


16% 


32% 

32!>8 

3% 

3% 

•86 

88 

132% 

i22%| 

25% 

25% 

217%  217% 

191%  191% 

162%  165 

18 

54 

54 

93 

9436 

77% 

77% 

38 

38% 

•4% 

16 

16 

88 

88 

•36 

36=8 

•51 

52 

4838 


134 
10% 
29% 

7114 


4S% 
125 
134 

10% 

32% 

72 


32% 
•3% 
'86 
'132% 

"2538 

217% 

191 

163 

•17% 

•53 

93% 

77% 

3S 

•4% 
•15% 

88 


32% 


122 
25% 

218 

191 

164% 
18% 
55 
94% 
77% 
38% 


10 

88 


51%    51% 
4838    48% 


130     132 
•10%    10% 
30=8    32 
72        73% 


16%    16% 

39  39% 
194     194 

54%  54% 
*26% 

12      12-'i. 


8 

35%    36>« 

228% 

*5%       538 

10218  104 

97  98 
19;     192% 

25        25% 

*At^       9 

295     297% 

• 70    I 

63%    63% 
'46       47 

98  10038 
'111% 

19%  20 

53%  53% 

58  58 
•9%      9% 

16%  16% 


•16        16i« 
39%    39% 

193%  194 
54%    54% 
27        27 
12%    13 

132     132 
7  7 

30%    36% 

■ 22S% 

5  5% 

103      103=8 
98        98% 

192      193 
25        25 
8''9       S'e 

295     297% 

'65        70 
63%    63% 
47        47 
99%  100% 

112     112 
20%    20% 
53        53 
58        58% 
"9%  ... 
16%    16% 


132% 

122 

25%    25% 


78        78 


48=8    4938 


-i6'4 

*39'8    40% 


54 


54% 
27 

13%    15% 


228%  223% 
5%       538 


'85        70 
'62'9    63% 


53        53% 


32%    33% 
3%      3% 
•84        86 

'133      

'120     122 

25%    25% 
215     218 
191     191 
164     164 

17%    IS 
•52        55 

83        94=8 

77^8    78% 


*4% 

16        16 
•88        89 

36% 

51%    51% 
49        49% 


130 

1038 

30% 
73 

•69% 
16% 

S938 

193% 

54 

•26% 

13*18 

132 


130 

1038 

32% 

78 

70% 

16=8 

40 
193% 

54% 

27 

16 
132 


36%    37 
228% 

5%        538 

102%  104% 

98%    99% 
193     193% 

23%    25 
8%       8% 
300     300 
•67        68 
•63%    63% 

46       46% 

99%  100% 
113%  114 
•20%    21 

53        53>4 
' 59 

•a     

16%    16% 


Bales 
of  the 
Week, 
Shares. 


17,854 
20 


10 

1.119 

3J5 

60 

692 

75 

67 

16,552 

5,100 

225 


Kange  of  sales  In  1 893. 


Lowest. 


850 
397 


124 

5,608 

5 

1,007 

710 

9,308 

1,295 

41 

558 

11,090 

174 

4,020 

10 

210,381 

3.''0 

80 

1,454 

8 

1,117 

13,974 

873 

409 

2,351 

290 

277 

100 

3S2 

59 

5,625 

69 

652 

493 

31 


730 


31  Mar. 
3     Feb. 

87  Apr. 
135  Feb. 
122     Jan. 

25  Feb. 
208  Jan. 
186%  Jan. 
161''e  Apr. 

17%  Mar. 

46     Jan. 

91%  Mar. 

74%  Mar. 

38  Apr. 
4%  Apr. 

15     Apr. 

86     Apr. 

33%  Feb. 

49     Feb. 

44%  Feb. 

124     Apr. 

124     Mar. 

9%  Mar. 

21%  Mar. 

65     Mar. 

68     Mar. 

14%  Feb. 

3658  Feb. 
184%  Jan. 

52%  Feb. 

26  Apr. 
ll'iB  Mar. 
115%  Jan. 

6     Jan. 

34''8  Mar. 

228%  Apr. 

4%  Apr. 

x93     Mar. 

93^8  Mar. 

186   Apr. 

23%  Apr. 

8%  Aiir. 

294     Apr. 

67     Apr. 

SS'^s  Jan. 

4338  Apr. 

97%  Apr. 
109     Apr. 

15%  Jan. 

51     Feb. 

55  Mar. 
9     Feb. 

15%  Apr. 


Highest 


36% 
4% 

97% 
135 

122 
29% 
31227 
3200 

21  178 
4    22% 
3    62% 

16  103% 


83% 

49% 
6 

19% 

95 

40% 

56 

62 
130 
150% 

13 

52 
102 

70% 

18% 

50% 
221 

55% 

35 

26'8 

142% 

9% 

42% 

232% 

7% 

134=8 
104% 
212 

34=8 

12 


241320 


72% 

65 

50% 
114% 
119 

26% 

5438 

61% 
11% 

18 


Jan.  16 
Jan.  14 
Jan.  27 
Feb.  13 
Jan.  18 
Jan.  24 
Feb.  6 
Feb.  6 
Jan.  26 
Feb.  14 
Feb.  14 
Jan.  21 
Jan.  23 
Feb.  3 
Feb.  3 
Feb.  3 
Feb.  6 
Jan.  12^ 
Jan.  & 
Jan.  27 
Feb.  6 
Jan.  28 
Jan.  16 
Jan.  17 
Jan.  13 
Jan.  23 
Feb.  6 
Feb.  6 
Feb.  6 
Jan.  27 
Jan.  18 
Jan.  25 
Feb.  8 
Apr.  12 
Jan.  27 
Mar.  13 
Jan.  21 

Feb.  6 
Jan.  19 
Jan.  27 
Jan.  1& 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  lO 
Jan.  16 
Jan.  IS 
Jan.  18 
Feb.  20 
Feb.  2 
Jan.  20 
Jan.  23 
Jan.    4 


Inactive  Stocks, 


Bid. 


Prices  of  April  28, 

Atlanta  A  Charlotte  (Ba2(.).100 
Boston  A  ProTidence(Bo«<on>.100 
0»mden  AAtanticpI.  (PAite.).  50 
Oatawissa "  50 

ist  preferred "  50 

8i  preferred "  50 

Ooatral  Ohio (Ball.).   50 

(Jiiri.  Col.  A  Augusta  "  100 
CoQUfcticut  A  Pass.  (Bosfon). 100 
Oonoeoticut  EiTer...  "  100 
DMawareABound  Br. (PAUa.).  100 
Flint  &  Pere  Warq...  (Boston).\00 

Picteireil... "        100 

Hir.Ports.Mt.JoyAL.  (Phila.).  50 
Kan.  C'yFt.8.AMem.(Bo«o»).100 

Preferred "         100 

K.  CityMcm.  ABirm.       "        100 

I  Ittle  8cLuylkill (Phila.).   50 

Manchester  A  Law..  (JSos/on)-lCO 
Maryland  Central....  (Ball.)  50 
Mine  Hill  A  8.  Haven  (Phila.).  50 

KesquehoniugVal "  50 

Jlocthern  N.  H (Boston). 100 

North  Pennsylvania,  triiila.).  50 
Oregon  Shori  Line.. -^ios(on>.  100 
Pen;isylvania  AN.W.  (Phita.)  50 
Eutlaiifl (£osto7i).100 

Preferred 100 

Seaboard  A  Ho-anoke.     (Bat^)  100 

Ist  preferred ,       '•        100 

West  End ,(Bos/o»i).  50 

Preferi'ed "  50 

West  Jersey (PAiYo.).  50 

West  Jersey  A  Atlan.        "  50 

Wiistcm  Maryland..  (Bait).  50 
Wtlm.  Col.  A  Augusta  "  100 
WUmlogt'n&Weldon  "  100 
WMooosin  Central...  (Boston).  100 

Preferred "         100 

Woro'Bt.Ka8h.&Eoch.        "        100 

HISCbLLANEODS. 

Allonez  Mining (Boston).  25 

Atlantic  Mining "  25 

Olty  Passenger  ER...    (Ball.).  25 

Biy  State  Gas (Boston).  50 

Boston  Land "  10 

Centennial  Mining...       "  10 

Port  Wayne  Electriolf       "  25 

Pranklin  Mining "  25 

Frenchiu'n'sBayL'nd       "  6 

Huron  Mining "  25 

lUlnols  Steel  •■        100 

Kearsarge  Mining....       "  25 

Morris  Canal  guar.  4.  (PAito.).100 

Preferred  guar.  10.       "        100 

Osoeola  Mining (Boston).  25 

Pullman  Palace  Car..       "        100 

SJaincy  Mining "  25 

Tamarack  Minine "  25 

Thorn. Europ.E.Weld^  "  100 
United  Gaa  Impt.        (Phil.) 


85 

2.^2% 

20 


235 


Ask. 


86 
25" 


56 

55 


21%' 

65        70 
82% 


66 


66% 

55 


Inactive  stockt. 


18 


63% 

82''8 


15 
116 

■yi% 


•60 

8% 


12% 


8% 
12 
12 

4% 


6% 


31% 


120 
157 


64% 


82 
18 
50 


64 
83 


20 
18 


45 


9% 


12% 

5 

9% 
12% 
12% 

5 


Bid. 


60 

7% 
80 


32 
199% 
125 
160 


Water  Power ( Boston) .  100 

Westing.  Electric "         50 

Bonds— Boston. 
At.Top.AS.F.lOO-yr.4g.,1989,  JAJ 

2d2ii-l8,g.,  Clas9A..1989,  AAO 
Burl.  A  Mo.  Kiver  Exempt  6s,  JA 

Kon-exempt6B 1918,  JAJ 

Plain  4s 1910,  JAJ 

Chic.  Burl.  A  Nor.  Ist  5,1926,  AAO 

2d  mort.  6s 1918,  JAD 

Debenture  6s 1890,  JAD 

Chic.  Burl.  A  Quincy  4s .  .1922,  FAA 

Iowa  Division  48 1919,  AAO 

Chic.AW.Mich.  gen.  58, 1921,  JAD 
Consol.  of  Vermont,  58-1913,  JAJ 
Current  Klver,  l.st,  58. .1927,  AAO 
Det.  Lans.  A  Nor'n  M.  7s .  1907,  J AJ 
Eastera  1st  mort  6  g.,iy06,  MAS! 
Jree.Elk.  AM.  V.,lst,  68.1933,  AAO 

Unstamped  1st,  68.. ..1933,  AAO 
K.C.  C.A  fepring.,lst,5g., 1925,  AAO 
K  C.  F.8.AM.  con.  6.S  1928,  MAN 
K.C.  Mem.  A  Blr.,l8t,5s,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  7s. .  1907,  JAJ 
L.  RoekAFt.  8., Ist, 78. .1905,  JAJ 
Loui8.,Ev.&St.L.,l8t,6g.l926,AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,  61? 1925,  AAO 

Exten.  6s 1923,  JAD 

Mexican  Central, 4 g... 1911,  JAJ 

1st  cousol.lncomeB,  3  g,  non-cum. 

2d  consol.  incomes,  33,  non-cum. 
N.  Y.  A  N.Eng,,  Ist,  7s,  1905,  JiSJ 

1st  mort.  68 1905,  JAJ 

2d  mort.  68 1902,  FAA 

Ogden.  AL.C.,Con.6s..l920,AAOJ 

Inc.  6s 1920 

Rutland,  Ist,  6s 1902.  MAN 

2d,  53 189S,FAA 

Bonds,— PhJIadelihia 
AUegbeny  Val.,7  3  10s,  1896,  JAJ 
Atlantic  City  1st  58,  g.,  1919,M&N 
Belvidere  Del.,  Ist,  68. .1902,  JAD 

Catawisaa,  M.,7s 1900,  FAA 

Clearfield  A  Jeff.,  Ist,  68.1927,  JAJ 

Connecting,  6s 1900-04,  MAS 

Del.  A  B'd  Br'k,  Ist,  7s. 1905,  FAA 
EastonAAm.  l8tM.,58.I920,M&N 
Elmir.  A  Wilm., 1st, 6s. 1910,  JAJ. 
Hunt.  A  Br'd  Top,Con.5s.'95,AAO 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6s,  gold 1897,  JAD 

General  mort.  4%s,  g.l924,q— F 
Lehigh  Valley,  Ist  6s...  1898,  JAD 

2d  78 1910,  MAS 

Consol.  6 1923,  JAD 

North  Fenn.  Ist,  7s.. ..1896,  MAN 

Gen.  M.  7s 1903,  JAJ 

Pennsylvania  gen.  6s,  r..l910,  Var 

Consol.  68,  0       1905.  Var 

Consol.  58,  T 1919,  Var 

CoUat.  Tr.  4%  g 1913,  JAD 

Pa.  AN.  Y.  Canal, 78... 1906, JAD 


33% 


51% 


102 


93% 


96 

78 


1191 


1I2I 

77 
ilOl'e 

45 


111 


I  6L% 
.  18 
I      9 
lUS 
il09% 
;100% 


110 


10734 
103% 
112% 
115% 
118 


125 


101 

il6% 

10i% 

111 

133 

128 

111 

128% 


113 
i26' 


Aak. 


33% 


52 


100% 


94 

95% 

96% 


62 
16' 


101 


99% 


108% 
120 


108% 


112 
126% 


120 


Bonds. 


Bid. 


Pa.  A  N.  Y.  Ca.,  con.  5s.l939,  AAO 
Perkiomen,  1st  8er.,5s.l918,  Q — J 
Phila.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920.  A&O 

Phila  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  income.  5  g,  1958,  Feb  1 
2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  78 1893,  AAO 

Consol.  mort.  78 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementJLO  g.,  1897,  AAO 
Con.M.,5  g..staraped,1922,MAN 

Phil.  Read.  A  N.  E.  43 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1932 

Phil.  Wilm.  A  Bait,,  43.1917,  AAO 
Pitts.  C.  A  St.  L.,  7s. ...1900.  FAA 
Po'keepsie  Bridw,  6  g. 1930,  FAA 
Schuyl.R.E.Slde,l3t5  K.1935,  JAD 
Steuben.AInd., 1st  m., 53.1914,  JAJ 

United  N.  J.,  6  g 1894,  .AAO 

Warren  A  Frank., lsr,7s,1890,FAA 

Bonds.— Baltimore. 

Atlanta  A  Cliarl.,  IstTs,  1907,  JtJ 

Income  6s 1900,  AAO 

Baltimore  Belt,  1st,  os.  199  J,  M&N 
Baltimore  A  Ohio  4g.,  1935,  AAO 
Pitts.  A  Conn.,  5  g...l925,  FAA 
Staten  Island,  2a,  5  g.l926,  JAJ 
Bal.AObloS.W.,lst,4%g.l990,JAJ 
CapeF.AYad.,8er.A.,6g.l9l6,  JAD 

Series  B.,  6g 1916,  JAD 

Series  C,  6  g 1916,  J&D 

Cent»Ohio,4%g 1930,  MAS 

CharL  Col.AAug.  Ist  78.1895,  JAJ 
Ga.Car.  A  Nor.  1st  5  g..l929,  JAJ 

North.  Cent.  68 1900,  J&J 

6s 1904,  JAJ 

Series  A,  5s 1926,  JAJ 

4%8 1925,  AAO 

Piedm.ACum.,lst,  5g.l911,  FAA 
Pltt8.AConnells.lst7s.1898,  JAJ 
Virginia  Mid.,  Ist  68.  ..1906,  MAS 

2d  Series,  63 1911  MAS 

3d  Series,  6s 1916,  MAS 

4th  Series,  3-4-53 1921,  MAS 

5th  Series,  5a 1926,  MAS 

West  Va.C.AP.lsl,6g. 1911, JAJ 
Weft'J.  N-C.  Consol.  6  g.1914,  JAJ 
Wilm.  Col.  A  Aug.,  6s..  1910,  JAD 

UISCELLANEOCS. 

Baltimore— City  Hall 68 .  1900,  Q— J 

FundingOs 1900,  Q- 

West  Miiryl'd  RR.  68. .1902,  JAJ 

Water  5s 1916,  MAN 

Funding  5s 1910,  MAN 

Exchange  3Vts 1930,  JAJ 

Virginia  (State)33,iiew.l932,  JAJ 

Chesapeake  Qas,  68 1900,  JAD 

Consol.  Oas,  68 1910,  JAD 

58 1939,  J&J 

Equitable  Gas,  68 1913.  AAO 


113     

100    I 

77%'   77V 
49%'   48% 
34%'    35 
27%'   27% 
103 


127%'. 


102% 
100% 

103" 

ii5" 

99 

107%  109% 

107% 

102     1 

100     j 

115     115% 
95 

lOD'alloe 

ioo%lioi 

92 

103% 
10739 

93 

91 

■98% 

112% 

102% 

100 





iio% 

i05% 

111 

97 

117 

111% 

97% 

117% 
86 

116% 

....^ 

100%  101 

io7"  i07% 
113%  114% 
99%l«0i4 
1109 


H  Unlisted.       §|^iid  accrued  interest.       t  Last  price  this  week 
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NEW  lOKK  STOCK  EXCHANGE  PRICES  (Continued).— jJOT/Fg  BONDS  APRIL  aS.  AND  FOB  TEAS  1S98., 


,  \CU>t'ng  Range  (salei)  in  1S93 

Kailboad  and  Miscbl.  bonds.  {n(f»'»'    P'-if* 


Amer.  Cotton  Oil,  deb.,  8  g.l90«  ,Q-rF  , 
A1i.Top.*8.F.-100  yr.,4g.l989  J  *  J 
2d  i^-As,  g.,  CI.  ''A". ...1989  A  &    O 


J  & 
A  di 
J  A 
U  & 


100-year  iiicbme.Sii 1939    Bept. 

AtL  &  Fan.— Guar,  4  g....l937 

W.D.  lnc.,68 1910 

Brookl'D  Ele  vat'd  1 8t,  6,  g .  1924 
Oan.  Sontli.— let  gnar.,  5»  190S 

2d,68 1913 

Osnt.aa.— 8.&W.  l8toon.58,'29 
Uentralol  N.  J.-ConB.,78.1899    Q-J 

Oonsol.,  78 1902  M**  N 

eeneTal  mortgage,  5  g..l987  J    *  J 
Ii8ll.4W.B.,con.,7B,a8M.1900    Q— M 

do.    mortgage,S8 !?l?i?l'; 

Am.  Dock  4  Imp., 58.. ..1921  J  &  J 
OentralPaciao— Gol(i.68..1898J  A  J 
Ohes.  <feOhlo— Mort.,6  g..l91l!A  &  O 

lBtooneoI.,5g 1939  M&   N 

Gen.  4108,  g : 1992 

a.AA.DlT.,l8tcon.,2-4g.l989 

do     2doon.,4g...l989 

Otic.  Bnrl.  A  Q.— Con., 7b. 1903 

r)ebentare,5B 1913 


112    b. 

82  >9 
52 


MAS 
J   A   J 
J    A 
J    A 
MA 


J 

J 

_  N 

ConvertibllTss"..'. 1903:M  A    6 

Denver  I>lvlBlon,48 1922  F  A  A 

BebraBkaExteL8lon,48.1927  M  AN 
Ohio.  A  E.  III.— lBt,8.r.,68.1907 
ConBOl.,6g 1934 


J  A   U 

AA    O 
MAN 


General  ooueol.  l8t,58..1937 
Ohloago  AErle— l8t, 4-5  g.  1 982  M  A 


Income,  Ss 1982 

OUo.  GaBL.  AC— l8t,5g.l937 

OUc.MU.ASt.P.— Con.78.1905 

iBt.SouUiwest  Dlv.,  68.1909 

let.So.Min.  Div.,  68 1910 

iBt.Ch.&Pao.W.Dlv.,  58.1921 


N 
Oofb'r 


Cblo.&Mo.Rlv.Diy.,  58.1926  J 


WlB.  A  Minn.  Div.,  6  g..l921 

Terminal, 5  g 1914 

Gen.  M.,  4 g., serleB  A...1989 

MU.A  Nor.— let,  con.,  68.1913 

OUo.AN.W.— Con80l.,78..1915 

Coupon,  gold,  7e 1902 

BlnSlng  fund, 68 1929 

Sinking  fund,  58 1929 

Blnklng  fund  deben., 58.1933 
S5-year  debenture, 5...  1909 

Extension,  48 1926 

owe.  Peo.  A  8t.  Loui8-5  «.  1928 

Ohio.  R.I.  APae.—6R,  coup. 1917 

Eztension  and  col. ,58. ..1934 

80-year  debent.  58 1931 

Ohio.  8t.  P.  M.  AO.— 68. ...1931) 
Oleveland  A  Canton— 5 ..  .1917 

0.  C.  C.  AI.-Con8ol.,7  g.l914 
Genera!  oonBol.,  6  e 1934 

O.C.C.ASt.L.— I'eo.AK.4s.l940 

Income,  4b 1990 

OoL  Coal  A  Iron— 6  g 1900 

001.  Midland— Con.,  4  g...l940 
Ool.H.Val.&Tol.— Con.,^g.l931 

General,  6e 1904 

Denver  A  Rio  G.— l8t,7  g.l900 

l8tcon8oI.,4g 1936 

Det.B.  City  A  Alpena— 6  g.l913 


A 

A 
A 
A 
AJ 

r  A  J 
r  A  J 

I  A    D 
Q-F 
J   A  D 
A  A    O 

A  AO* 
MAN 
MA  N 
F  A  A 
M  A  8 
.1  A  I* 
.1  A  J 
MAS 
.IAD 

.r  A  J 

IAD 
J  A  J 
A   A  O 

April, 
FA  A 
F  A  A 
A  8 


68>sb. 

9'« 

117Ma. 

106^ 

102    b. 

62'4a. 

113  b. 
12lJsb. 
112 
10714b. 

102  a. 
109    u. 
lOSVi 
117    u. 
106 

82!% 

811s 

go  a. 
119  b. 
lOliab. 
104 

91    b. 

87    b. 

114  b. 
•120  b. 
102 
102  a. 

3S«|b. 

90i«b. 
129 
11314b, 


Det.Mac.AM.— L'dgrant8.1911 
DtQ.  80.  8h.  A  Atl.— 5g....l937 
B  Tenn.V  A«.— Con.,  5g. 1956 

Knoxville  A  Ohio,  6  g...l9'.;5 
BUz.  Lex.  ABiifSan.-S  g.l902 
Ft  W.  ADenv.City— 6g..l921 
eal.H.A8.Au.-M.&l'.D.lat,5  g. 
Han.  A  St.  Jos.- Cona.,  68.191 1 
Hous.A  Tex.C— Gen.  4s,  g.l92 1 

lUlnolB  Central— 4g 1952 

Int.AGt.No.— lBt,6g.(Ex.)1919 

2d  414-53 1909 

lo-wa  Central— l8l,5g 1938 

Kentucky  Central— 4  g 1987 

KlngB  Co.  El.— let,  5  g....l925 

L»oledeGa8— 1st,  5g 1919 

Ijake  Erie  A  West.— 5  g 1937 

L.  Shore— Con.  cp.,  1  st,  78. 1900 

Consol.  coup., 2d,  78 190b 

IiODg  Isl  d— let,  con.,  5  g..l931 

General  mortgage,  4  g..l938 
IiODls.  ANasb.— Cons.,  7B.189SIA  A  O 

H.O.  A  Mob.  Ist,  6  g 1930  J   A  J 

do.  2d,6g 1930  J    A  J 

eeneral,6g..; 1930  J  A  D 

Cnlfied,4g 1940lj   A  J 

Nash.Fl.ASb.— l8tgtd.5g.'37  F  A  A 
LOQls.  N.A.  ACb.— l8t,68.1910lj 

Conaol.,6  g 1916'A 

IjOnla.St.  L.  ATexas— 6g.l917;F 
Metro.  Elevated— lst,6g. 1908  J   _ 

8d,6B 1899  M  A   N  108 

Mich. Cent.— iBt.cen., 78. .1902  M  A   N  122 

Consol.,  5b  1902  MA    N  106iflb. 

MlLLake8b.AW.-l8t,6g.l921MA   N  125    b. 

Bxten.  A  Imp.,  5  g 1929  F  A    A  105    b. 

M.K.4T.— l8t  4B,g 1990  J   A  D!   82i« 

Sd  4a,g 1990  F  A  a!  45i« 

Ko.PM»no— lst,0OD.,3g.l920M  A  Nll2isa. 

»d,7i 1906  MA   N«115  b. 

P»e.olMo.— iBt. ex.,4g.l938  F  A  A    99    a. 


J   A 
MA 
J    A 
J   A 
A   A 
J   A 
MAN 
J    A   J 
MAS 
J    A  D 
MAN 
MAS 
A  &  O 
A  A    O 
MAN 
MAS 
J    A  D 
J    A  J 
J    A   J 

Q-F 
J  A  J 
J  A  J 
J  A   D 

Q-J 
J    A  D 


112    b. 
IO414 
107  lib 
108 
94 
112Hb. 
135    b. 
122 


105  "tb 
108  b 
lOSiaD 

911-21'. 

ICO  a. 
122%a. 
100 !(» 

94  a, 
121    b. 

92  a, 
130  b, 
121    b, 

74 

21  a, 
104isb 

59 

91I3 

98  b. 
*H9  b. 

88 '4 


A  J 

A  O 

A  A 

A  J 


37 
lOlHb. 

94 
102    b 

97  b, 
101 

*96  b, 
115  b, 
•66  b, 
103%a, 
113 

b7    b. 

85 
*f6    b, 
101  ^b. 

81^ 
113    a. 
118    b. 
121    b 
11514b. 

95    a 
10913 
120    b 
112    a. 
120    a. 

83<4a, 
•98  b. 
lOSiab. 
102 

91 


11'; 


Loaetl. 


IIO^B  Mar. 

81>s  Jan. 

5114  Apr. 

53     Apr. 

67\  Jan. 

9HiApr. 

1161s  Jan. 

105     Jan. 

99'9  Mar. 

60  Apr 
1131s  Apr. 

120  Feb. 
lOSTgJan. 
106%  Mar. 

95  Jan. 
IOSI9  Jan. 
103  Mar. 
115  Apr. 
102 <s  Jan. 

7914  Jan. 

781s  Jan. 

77  Jan 
1171s  Mar. 
IOOI4  Mar. 
102  Mar. 

911s  Feb. 

86  Jan. 
113^8  Jan. 

121  Jan. 
ICO  Jan. 
10034  Apr. 

36  Mar. 

891s  Apr. 
125  Feb. 
113  Apr. 
113  Jan. 
108 14  Jan. 
1021s  Jan. 

105  Jan. 
1051s  Jan. 

901s  Jan. 
112i«  Jan. 
134  Mar. 
121%  Jan. 
113     Jan. 

106  Apr. 
IO6I4  Jan. 
1031s  Jan. 

94     Apr. 

971s  Jan. 
120  Jan. 
100     Jan. 

92  Mar. 
1191s  Jan. 

90     Jan. 


Hiylient, 


1141s  Jan. 

aSTs  Feb. 

571B  Jan. 

57     Jan. 

7114  Jan. 

imJan. 
I2(ji8  Mar. 
1071s  Feb. 
1081s  Jan. 

7014  Jan. 
116     Mar. 

122  Feb. 
1121s  Apr. 
110  Jan. 
100  Apr. 
109%  Feb. 
109 18  Jan. 
118  Feb. 
106  Feb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
1211s  Apr. 
102%  Jan. 
108'4  Jan. 

91%  Jan. 

88''9  Jan. 
116  Apr. 
I2318  Mar. 
103  Apr. 
1031s  Feb. 

44%  Jan. 

92 14  Feb. 
129  Apr. 
114%  Apr. 
1161s  Feb. 
1  Ills  Apr. 
105  Apr. 

108  Apr. 
IO8I3  Apr. 

95  Apr. 
115  Feb. 
138  Jan. 
12a  Mar. 
115  Fob. 

109  Jau. 
112  Feb. 
IO6I4  Mar. 

98  Jan. 
100  Mar. 
125  Jau. 
lOl's  Feb. 

97  Is  Feb. 

123  Mar. 
921s  Apr. 


■sb. 

b. 


120  Jan. 
74  Apr. 
201s  Apr. 

103  Feb. 
5314  Apr. 

90  Mar. 
941s  Jan. 

1173|j  Jan. 

84  Jan. 
65  Jan. 
38  Jan. 

97  Jan. 
9014  Jau. 

100  Jan. 
96%  Jau. 

98  Jan. 
96  Apr. 

113%  Mar. 

61i«  Mar. 
IOOI3  Jan. 
109  Jan. 

67  Apr. 

85  Apr. 
81  Jan. 
991s  Jan. 
83  Mar. 

IO8I4  Jan. 

118  Jan. 

121  Mar. 
1131s  Feb. 

94  Mar. 
109  Apr. 

119  Jan. 
108  Apr. 
117  Jan. 

8OI4  Jan. 

9958  Mar. 
108  Mar. 
1021a  Apr. 

91  Mar. 
116  Jan. 
106 19  Jan. 
1194  Jan. 
1061*  Jan. 
123  Mar. 

104  Mar. 
79>sJan. 
4414  Mar. 

111%  Apr. 

114'8Jan. 

98 Is  Apr. 


1221*  Feb. 

79  Jan. 

26%  Jan. 
106  Jau. 

67  Jan. 

941s  Jan. 

99  Apr. 
119  Apr. 

88%  Fell. 

74  Jau. 

40  Jan. 
103  Apr. 

94  Apr. 
1041s  Feb. 
101  Feb. 
101  Apr. 

97%  Feb. 
1171s  Feb. 

70  Jan. 
105  Mar. 
113  Apr. 

72%  Feb. 

90  Feb. 

87  Apr. 
1031s  Feb. 

871s  Jan. 
113  Feb. 
119  Jan. 
1221s  Jau. 
1161s  Feb. 

96  Jau. 
113  Jau. 
12318  Apr. 

110  Feb. 
Tig's  Ai.r. 

8318  Feb. 

101  Mar. 

111  Jan. 
109  Jan. 

98%  Jan. 
118  Is  Feb. 
1081s  Feb. 
1221a  Apr. 
106%  Apr. 
1271s  Jan. 
109 14  Jan. 

82%  Feb. 

501s  Jan. 
113  Mar. 
111518  Apr. 

102  Jan. 


'bailboad  and  M18CEL.  Bonos, 


Intet'nt 
Period 


Paoof  .Mo.— Sde'^teD.58.193x  J  A  J  106>«b.  IU6i«Jau. 
MobUeAOblo— New,6g..l927  J   A  D  113is      lll^^^Mur. 

Gsperal  moTtgage,  48...1938  M  A  B  58  b.  57is  Mar. 
Nash.  Ch.  A  8t.ll—l8t,  78.1913  J    A  J  1253eb.ll25     Jan. 

j    Con.,  Sg 1928  A  A  O  1031s     103     Jan. 

'S.Y. Central— Extend., 6B.1893|M  A  Nil02y«b.  101     Jan. 

iBt, coupon, 7b 1903|J   A  J'|12Si4!b.  121%  Jan. 

Deben.,5B, coup.,  1884..1904IM  A   8il05    b.  106     Mar. 

-    ■         -  MA  N  llSisb.  118i«Mar. 


Oloa'ng 

Pre'. 

Apr.29 


Range   (aaU»)  in  189:;. 


Lowtni. 


K.  Y.  A  Harlem— 78, reg.  1900 

R.  W.  AOgd.-CoD.,58..1922  A  A  O 
N.Y.CMc.  ASt.L.— 4g...l937  A  A  O 

N.  Y.  Elevated- 78 1906  J   A  J 

H.Y.  Lack.  A  W.— l8t,68..1921  J    A  J 

Constraotlon,  58 1923  F  A   A 

H.Y.L.E.AW.— I8t,oon.,7g.l920  MAS 

Long  Dock,  78 1893  J  A    D 

Con801.,6g 1935  A  A   O 

2dconBol.,6g 1969  J  A  D 

N.  Y.  O.  A  W.-Rel.  48,  g. .  1 992  M  A  8 

Consol.  Ist,  5g 1939  J  A   D 

N.Y.SuB.AW.- I8tref.,5g.l937  J   A  J 

Midland  of  N.  J.,  6  g.... 1910  A  A  O 
Norf.  ASoutli.- let,  5  g...l941  MAN 
Norf.  A  W.— 100-year,  5  g.l990  J 

Md.A\VaBh.Dlv.-l8t,5g.l941  J 
North. Pao.—lBt,coup.,6g. 1921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mt)rt.,5g 1989 

Chlc.&N.P.— Ist,  5g...l940 
North.  Pac.  AMon.— 6g...l938 
North.  Pac.  Ter.  C0.-6  g..l933 
Ohio  A  Miss.- C0D8.  B.f  .,7b  .  1 898 

Consol.,  78 1898 

OhloSouthern- lat,  6  g...l921 

General  mort.,4  g 1921 

Omaba  A  StLouls- 4  g...l937 
Oregon  Imp.  Co.  -Ist,  6  g. 1910 

Consol.,  5  g 1939  A 

Ore.B.ANav.Co.-l8t,6g.l909  J 

Consol.. 5g 1925  J 


Bighttl. 


112    a.  Ill  14  Apr. 


A 

A 

J    A 

A  A 

J  A 

J   A 

A  A 

MAS 

J  AJ- 

J    A   J 

J    A   J 

J  A    D 

MAN 

J   A  J 

A  D 

A  O 

A   J 

A    D 

AJ* 

A  J 

MAS 

HAN 

J    A   J 

Feb. 

Feb. 

Feb. 

J    A  J 

J    A  J 

A  A  O 

F  A  A 

MAS 

J    A   J 

MAN 

F  A  A 


7714b. 
76    a. 
41% 
771s 
9lisb, 
102    a. 


Pa.  Co.— 41s  g.,  coupon 1921 

Peo.  Dec.AEvansv.- 6g..l920 

Evansville  Div.,  6g....l920 

2d  mort.,5g 1926 

rhUa.  A  Read.— Gen.,  4  g.l958 

l8t  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 1958 

3d  pref.  Income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Rich.  ADanv.— Con.,6g..l915 

Consol., 5g 1936 

Rioh.&W.P.Ter.-TrU8t,6g.l897 

Con.  Ist&col.  trust,  5g.l914 
RloG.  Western— let,  4  g.. 1939 
St.  Jo.  A  Gr.  I3land-6g..l925 
St.  L.  &  Iron  Mt.  Ist  ext.  58.'97 

2d,7g 1897  M  A    NI1O8 

CairoArk.  &Texa8.7g..l897  J   A  D  105isa 

Gen.  R'y  &landgr.,5g..l93l  A  A  O    85 
St.L.  A  San  Fr.— 6  g.,  CI.  B.  1 906 

6  g.,  Class  C 1906 

General  mort.,  6g 1931 

St.  L.  So.West.— Ist,  48,  g. .  1989 

2d,48,g.,tnoome 1989 

8.P.M.AM.— Dak.Ex.,  6g.l910 

iBt  consol.,  6  g 1933 

do         reduced  to  4 ig  g. . 

MontanaExteuBion,4  g.l937 
San  A.  AAran.P.- I8t,6g.l916 

l8t,  6  g 1926 

SeattleL.S.AE.—l8t,gu.  6.1931 
Sec'ty  Corp.  (N.Cord.  l8tcon.63 
So.Car.- Ist,  6  g.,ex  coup.  1920 

So.  Pac,  Ariz.— 6g 1909-10 

80.  Facltlo, Cal.— 6  g. .. .  1905-1 

l8t,  consol.,  gold,  6  g 1938 

So.PaelflcN.M.— 6g 1911 

Tenn.C.I.  ARy.— Ten.D.,lst,6g 

Birm.  Dlv.,  6g 1917 

Tei.  APac- iBt,  5  g 2000 

2d,income,  6  g 2000 

Tol.  A.  A.  A  N.  M.— 6g 1924 

Tol.  A  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  A  West.— 4g 1917 

Tol.  St.L.  A  Kan.  C— 6  g.. 1916 
Union  Paolflc— 6  g 1899 

Blnklngf  und.  88 1893 

CoUat.  trust  41s 19I8 

Gold  68,  col.  trust  notes.  1894 

Kan.Pao.-Den.DlT.-6g.l899!M  A   N 
lBtconfiOl.,6  g 1919;M  A  N 

Oregon  Short  Line— 6  g..  1922  F   A  A 

Or.8.L.AUt'hN.— Con.5g.l919  A  A  O 

XT.P.Den.AGulf  con.  5g.l939  J  A  D 

Onion  Elevated— 6  g 1937iM  A  N 

VlrglnlaMld.— Gen.m.,58, 1936, M  A  N 

do  stamped  guar.'M  A  N 

Wabash— lBt,!>  g 1939  MAN 

2d  mortgage,  5  g 1939. IF  A  A 

Debent.  M.,  series  B 1939  J   A 

WestShore-Guar.,  4b 2361  J    A 

WeBt.N.  Y.  APa.— I8t,5g.l937  J   A 

2d  mort..  3g.,  680 1927  A  A 

West.Un.TeC— Col.  tr.,58.1938  J   A 
Wis.  Cent.  Co.— lat,  5  g 1937  J   A 


95 
llOHa. 
129    a 
110    b. 
134  "8 
102  5« 
122%b. 

96    b. 

84isb. 
106  "ib. 
1071s 
118isa. 
lOOisb. 
*gO    b. 
*84isa. 
117-8 
112 
107 

69 

73I9 

80  b. 
104  Is  a. 
I12isa 
112isa 


95  Apr. 
110  Feb. 
128  Mar. 
110  Mar. 
13214  Apr. 
101  Jan. 
122  Jan. 

93  Mar. 

82  Mar. 
106i«  Jan. 
105  Jan. 
117  Apr. 


108  >4  Jan. 

115%  Apr. 

63  Jan. 

130  Jan. 
105  Feb, 
103%  Mar. 

124  Fob. 
10B>«Jan. 
119'*  Feb. 
119  Feb. 

99^  Feb. 
nil*  Jan. 

131  Feb. 
114  Jan. 
139i«  Jan. 
102Se  Apr. 

125  Feb. 
105  Feb 

861s  Feb. 
1C8>S  Jan. 
107%  Mar. 
12014  Mar. 


83     Apr. 

84%  Apr. 
1 15 14  Feb. 
Ill  Apr. 
104 ig  Mar. 

66 14  Jan. 

72%  Jan. 

80%  Apr. 
100  Jan. 
109%  Jau. 
109     Jan. 


10313a.' 107     Jan. 


60%a. 


103    b. 

68  b. 
lOO'sb. 

92  a. 
109i4>). 
101  b. 
100    a. 

63    a. 

77% 

48% 

34% 

27 

87%b. 
107    b.  103 


60%  Mar. 
60     Feb. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Apr. 

Feb. 

Apr. 
72%  Mar. 
45  Mar. 
30%  Mar. 
22%  Mar. 
81     Jan. 


102 

59 
108 

88 
106 
101 
105 

65 


Jan. 
Jan. 
Jan. 

Apr. 


67 
71 
41 

74%  Mar, 

92%  Apr. 

100%  Uxiv. 

105%  Jan. 

104     Jau. 

81%  Jan. 

113ivb.illl%  Jan. 

113=t,b.lHl%  Jan. 

106%  Jan. 

63%  Jan. 

24  Jan. 
117  Mar. 
121     Jan. 

100  Jan. 
88  Jan. 
70%  Jan. 
66  Jan. 
85  Jan. 
97     Jan. 

105%  Jan. 

97  Apr. 
113%  Apr. 

93     Apr. 

104  Jan. 
90  Feb. 
89%  Mar. 
76%  Jan. 
22%  Apr. 

103     Jan. 

105  Jan. 
79  Apr. 
78^  Apr. 

109     Jan. 

101  Mar. 
65  Mar. 
97%  Mar. 

110%  Jan. 
10858  Jan. 
103     Apr. 

71     Apr. 

68%  Jan. 
116     Jan. 

77     Jan. 

80%  Jau. 
102%  Jau. 

77%  Mar. 

32%  Apr. 

99%  Apr. 

102  Jan. 

25  Apr. 
M^. 
Mar, 


9S%b. 
'112  b. 
110% 
103% 
71 

70%b. 
116    b. 
85%b. 
85    b. 
106%b. 
79 
J*31    b. 
J  101    b. 
J  104 
O    27% 
J  1033ea.  103 
J|  89    a.i  87 


Income,  5  g 1937 ..I  i>6    b.'  25     Apr. 


90  Jan. 

91  Jan. 
118  Feb. 
115     Feb. 

108  Feb. 
74  Feb. 
80%  Feb. 
39%  Feb. 

104  Feb. 
1 12  Feb. 
110%  Mar. 

109  Jan. 
64  Jan. 
68     Jan. 

lO.'i     Feb. 

67  Feb. 
112     Mar. 

94%  Feb. 
110%  Apr. 

104  Mar. 

105  Feb. 
72  Feb. 
85%  Jan. 
76''8  Jan. 
70  Jan. 
62%  Jan. 
88     Apr. 

Ill     Feb. 

78%  Mar. 

83''8  Feb. 

52     Feb. 

78     Feb. 

96  Jan. 
103%  Jan. 
109  Apr. 
104%  Mar. 

90%  Jan.  . 
114%  Apr. 
114%  Apr. 
111%  Apr. 

68  Air. 
28%  Feb. 

119%  Apr. 
123%  Mar. 
103%  Apr. 

91     Jan. 

76     Mar. 

78     Mar. 

92%  Jan. 

99     Apr. 

106  Feb. 
100%  Jan. 
115     Feb, 

97^8  Jan. 
105%  Feb, 

95     Feb. 

95%  Jan. 

81     Jan. 

29%  Jan. 
108%  Jan. 
109     Apr. 

81     Jan. 

90%  Jan. 
110%  Jan. 
I053e  Fob. 

73%  Jan. 
102%  Jan. 
113%  Apr. 
112%  Apr. 
109     Jan. 

80%  Jan. 

75^8  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
106%  Apr, 

82%  Jan. 

39  Jan. 
103%  Feb. 

105  Feb. 
83     Jan. 

106  Jan. 
92%  Jan. 
35     Feb. 


Kol*— "b  "  indiuate*  price  bid;  "a"  price  atked;  the  Range  Is  made  up  from  actual  sales  only.    •  Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANGE  PRICES— (Continued).— IiV.4CTJT2?  BONDS— APRIL  38. 


BECtJBITIEa. 


Railroad  Bonds. 

(Stock  Exchange  Price$.) 
Alabama  Mid.— Ist,  g.,  guar.. 1928 

2d,  49,  Class  B 1969 

A.T.&8.F.— Jol.  Mid.l8t,g.,6s.l93fl 
Atlantic  A  Danv.— 1st  g.,  6a. .1917 
Atl.  A  Pac— 2d  W.  D.,  gu.  6s,. 1907 
Bait  A  Ohio— l8t,  6s,  Park  B.1919 

»»,  gold 1925 


Bid. 

Ask. 

*88 

is" 

116 

SECURITIES. 


B.  &0.—  l0Tm.  mort.,  gold.5B.1988 

W.  Va.  A  Pitts.— Ist,  g.,  58.. 1990 

B.  A  O.  8.  W.,  Ist,  g.,  4%8...1990 

Monon.  River,  Ist  g.,g.  5s. ..1919 

Oent'lOhio  Reor.— Ist,  4%s.l930 

Ak.A  Cli.  June— I8t.g,5s,gu.l930 

B08t.  H.  Tun.  A  W.— Deb.  5s. 1913 

Brooklyn  Elevated— 2d,  3-59.1915 

Brun.swick  &  W'n— 1st,  g.  48, 1933 

Butt.  R  ..  h.  A  Pitta.— Gen. ..53.1937 


Nq  piles  Trlday;  these  are  the  latest  auotatlou*  made  this  week. 


Bid. 


104% 
103% 
105 


91? 


Ask. 


109% 

ids" 


100 
94 


100 


BECURITIE3. 


B.B.&P.— Roch.  >  P.,  lat,  6s. 1921 
Rocb.  APitts.— Cons. Ist, 6S.1922 

Burl  Ced.  Rap.  A  No.— Ist,  59.1906 
Consol.  A  collat.  trust, 53...  1934 
Miuu.  A  St.  L.— Ist,  7s,  gu..l927 
Iowa  C.  &  West.— 1st,  7» . . . .  1909 
Oed.  Rap.  I.  F.  A  N.,  Ist,  68.1920 
Ist,  58 1921 

C.Ohio— Ool.  ACln.M.l8t,4%s.l939 

nent  RR.  A  Bank.— Col.  e.59.1937 


Bid. 


121 
117% 

102% 
96 


100 

101 

91 


103% 
97 


87 


7U6 
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NEW  YORK  STOCK  EXCHANGE  PRICES.— INACTIVE  BONDS— rContinuedJ—APSIL  28. 


BEOURITIEB. 


C.  R.  A  B.— Chat.R.&C.,gtd.g.l937 
Oeni.  of  N.  J.— Conv.del».,6e.l90P 
Central  i>aeiflc— Gold  bda,  6e,  1895 

Gold  bonds,  6a 1896 

Goldbouds,  68 1897 

San  Joaquin  Br.,  68 1900 

Mort.  gold  58 1939 

t«nd  fTnut,  5s,  g 1900 

C.  &  O.  Dtv.,  ext.,  g.  88 1918 

Weet.  Pacttlo— Boud8,6s.-...1899 
No.  Railway  (Cal.)—l8t,  68.1907 

SO.year  58 1938 

■Giles.  &  O.— Pur.  M.  fund,  68.1898 

6s,  gold,  series  A 1908 

Craig  Valley— let,  g.,  5s 1940 

Warm  8pr.  Val.,  let,  g  58..  1941 
Ohes.  0.<&8o.West.— Ist  6s,  g. It'll 

2d,  68 1911 

Oh.  V. -Qen.con.  1 8t,Ku.g,58. 1938 

Chicago  A  Alton— 8.  F.,  6b.  . . .  1903 

Lonis.  A  Mo.  RWer— Ist,  78.1900 

2d,  78 1900 

Bt.  L.  Jacks.  A  Chic.— lBt,7».1894 

Mlss.R.  Bridge— l8l,  8.  f.,  68.1912 

<}tiie.  Burl.  A  r?or.— Ist,  5s.. ..1926 

Debenture  Cs 1896 

Ohio.  Burling.  A  Q.— 58,  8.  f..l901 
Iowa  Div.— Sink,  fund,  58. .  1919 

Blnklngfund,48 1919 

Plain,  4s 1921 

Okie  A  Indiana  Coal— 1st  58.1936 
■CM.  Ma  A  St.  P.— l8t,88,P.D.1898 

2d,  7  3-108,  P.  D 1898 

1st,  78,  $  g.,  R.D 1902 

Ist,  I.  &  M.,  78 1897 

l8t,  I.  4  D.,78 1899 

Ist  ,C.  A  M.,  7s 1903 

1st,  I.  4  D.  Extension,  78 ...  1 908 

1st,  La  C.  ADav.,  5s 1919 

1st,  H.  4  D.,78 1910 

let,  H.  4  D.,  58 1910 

Chicago  4  Paoiilc  Div.,  6s. .1910 

Mineral  PoiuiDiv.58 1910 

0.  4  L.  Sup.  Div.,  58 1921 

Fargo  4  South.,  68,  A88U...1924 

Inc.  oonv.  sink,  fund,  58 1916 

Dakota  4  Qt.  South.,  58 1916 

MIL  &  Nor.  main  line— 6e... 1910 
Chlo.4N.W.— 30  year  deb.  5s,  1921 

Escanaba  4  L.  8.  1st,  6s 1901 

Des  M.  4  Minn.— let,  78 1907 

Iowa  Midland— let,  88 1900 

Peninsula— Ibt,  eouv.,7s...l898 
Chic.  4  Milwaukee— Ist,  7s.  1898 

Win.  4  St.  P.— 2d,  78 1 907 

Mil.  4  Mad.— let,  68 1905 

Ott.  C.  F.  4  St.  P.— 1st,  58.- 1909 

Northern  111.— 1st,  5s 1910 

Oh.Peo.  4St.L.— Con. l8t,g.5d. 1939 
0.B.I.4P.-D.M.4  F.  D.  1  st  43. 1905 

Ist,  2>«8 1905 

Extension,  48 1905 

Keokuk  4  Dee  M.— Ist, 5s..  1923 
Chicago  &  St.  Louis— 1st,  68.. 1915 
Ohic.Bt.  P.  4  Mmn.— Ist,  68. ..1918 

at  Paul  4  S.  C— let,  68 1919 

Ohlc.  4  W.  Ind.— let,  s.  f.,  68.1919 

General  mortgage,  6s 1932 

Chlo.  4  West  Mich.— 58 1921 

(Din  Ham.  4  D.— Con.  s.  f .,    8.1905 

2d,  gold,  4i«8 1937 

Cln.  D. &Ii'n— 1st, gu.58,g.l941 
Olev.  Ak.  4  Col.— £q.  4  2d  68.1930 
O.O.C.  4  St.  L.,  Cairo  div.— 48, 1939 
8tLou.Dlv.— I8tool.ts't48,g.l990 
8prlng.4Col.Div.— l8t,g.  48. 1940 
WhlteW.Val.Div.— Ist.g.  48. 1940 
Cin.Wab.&M.Dlv.— l8t,g.48.1991 
Oln.  I.  St.  L.  4  C— l8t,g.,48.193e 

Coneol ,  6s 1920 

Cln.8an.4Cl.— Con.l8t,g.5s,  1928 
OLCol.  Cln.  4  Ind.— Ist,  7a,6.f.l899 

Consol.  sink,  fund,  78 1914 

Oleve.  4  Mah.  v.— Gold,  58. ..1938 
Columbia  4  Green.— 1st,  68 ...  1916 

2d,  6b 1926 

Del.  Lack.  4 W.— Mort.  78....  1907 
Byra.  Bing.  4  N.  Y.— Ist,  7s.l906 

Morris  4  Essex- Ist,  78 1914 

Bonds,  7s 1900 

7s  of  1871 1901 

l8t,  con.,  guar.,  78 1915 

Del.  4  Hud.  Can.— Coupon  78,1894 

Pa.  Div.,  coup.,  78 1917 

Albany  4  Susq.- l8t,gu.,78  1906 

let,  cons.,  guar.,  63 1906 

Bene.  4  Bar.— let,  coup.,  78.1921 
Denver  City  Cable— 1st,  68.. .1908 
Denv.  Tramway— Cons.  68,  g.  1910 
Metropol.  Ky.— let.gu.  g.6B.1911 
Denv.  4R.  G.— Imp., g.,  5s... If  28 
Duluth  4  Iron  Range- let  58. 1937 
K.  Tenn.  Va.  4  Ga.— Ist,  7e. . .  1900 

Divisional  5a 1930 

1st  ext.,  gold,  58 1937 

Eq.41mp.,g.,58 1938 

Mobile  4  Blrm.— let,  g., 5s..  1937 
Alabama  Ceutral— l8t68...1918 

Eric— l8i,  extended,  78 1 897 

Sd,  extended,  5s 1919 

8d,  extended,  4isa 1923 

4th,  extended,  58 1 920 

6th,  extended,  4b 1928 

1st,  con.,  g.,  I'd,  7s 1920 

Keorg.,  Ist  lien,  68 1908 

B.  N.  y.  4  E.— Ist,  78 1916 

S.  Y.  L.  E.  4  W.— Col.  tr.,6s.l922 

Funded  coup.,  5s 1969 

Biff.  4  8.  W.— Mortg.  68. ...1908 

Jefferson- 1st,  gu.  g.  5s 1909 

Coal  4  BR.— 6a 1922 

KnrekaBpringa- let,  g.,  68. ..1933 
Kvans.  4  T.H.— l8t,con8.,68. .  1921 
1st,  generaUg.,  Ss 1942 


ra^g, 
ieWi 


Bid. 

Ask. 

121»» 

106  >4 

I06'4 

107 

109  !H 

102 

102 

IO8I4 

91 

lioia 

115>* 

117 

,, 

72 

117% 

115 

ioiJi 

101=8 

103 

102 

102 

103^ 

93 

8ft 

100<s 

101 

115 

11588 

12018 

12014 

119 

119% 

124 

126i« 

123>« 

101% 

105 

118>s 

1051s 

110 

103 

107 

IVih 

108 

121 



113 

125 

108 

105% 

105 

99 

75 

46 

126 



123 

1151s 

116 

120 

93 

981s 

*9i 



93 

90 

92 '» 

93 

94 

101 

105 

114 

105 

132 

132 

i37'ii 

IIOI4 

112 

118 

138 

103 

126 

118% 

140 

101 

'85 

. 

99% 

10758 

110 

103 1« 

100 

nm 

113 

112ifl 

110 

109 14 

10114 

ioj 

113 

130 

"aT' 

100 

101 19 

118>( 

119 

BECCEITIES. 


E.4T.n.— Mt.  Vernon  Ist  6s  .1923 

•»nl.  Cn.  Rr.  1st.  g..  .5a 1930 

Ev.4Rich— l8tgen.58.g.gu.l931 
■  vanfc.  a  Indian.— lat,  cons. .1926 
«'llnt4P.  Marq.— Mort., 6b. ..1920 

Ist  con.  gold,  58 1939 

Port  Huron— Isl.  58 1939 

Pla.  Ceo  4Pen.— latg.  58.. ..1918 

Istcon.  g,5s 1943 

<n  Worth  4  R.  a.— Ist  g.,  5s. .1928 
Oal.  Har.4San  Ant.— I8t,6s.l910 
Gal.  H.  48.  A.— 2d  mort..  78. .1905 
Mex.  &  Pao.  Div.,  2d  68  ....1931 
Ga.  Car.  4  Nor.— Ist,  gu.  58,  g  1929 

Ga.  80.  4  Fla.— 1st,  g.  6s 1927 

Grand  Rap.  4  Ind.— Gen.  5s. .1924 
G.  B.  W.  4  St.  P.— 2d  inc.  tr.  reels 
Houaatonic — Cone,  gold  5a —  19a7 
N.  Haven 4 Derby,  Con8.5s..l918 
Hous.  4T.  C— Waco  4  N.  78..  1903 

Ist  g.,  5s  (Int.  gtdi 1937 

Cone.  g.  68  (Int.  gtd) 1912 

Debent.  68,  prin.  4  int.  gtd.1897 

Debont.  43,  prin.  4  int.  gtd.1897 

niinoia  Central— lat,  g.,  4s  ...1951 

Ifit,  gold,  3I9S 1951 

Cairo  Bridge— Is 1950 

Springf.  Div.— Coup.,  68 1898 

Rfiddle  Div.— Reg^  58 1921 

C.  St.  L.4N.  O.— Ten.  1.,  78.1897 

let,  consol.,  78 1897 

2d,  68 1907 

Gold,  58,  coupon 1951 

Memp.  Div.,  latg.  4s 1951 

Dub.  4  8.  C— 2d  Div.,  7s  . . .  1894 

Ced.  Falls 4  Minn.— Ist, 7s.. 1907 

Ind.  D.  4  Spr.- Ist  7s,  ex.  cp.l906 

Ind.D.4W.— l8t58.g..tr.reo..l947 

2d,  5e,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  Ilia.  &  Iowa.— l8t,  g.  Is.  1939 

Int.4G.N'n— lat,6a.g 1919 

Kanawha  4  Mich.— Mort.  4s. 1990 
KingaCo.  F.El.,lat.5,g.,gu.A.1929 
Lake  Erie  4  West.- 2d  g.,  5a.  1941 
L.  8.  4  M.  80.— B.&E.— New  7e.'98 

Det.  M.  4T.— let,  7a 1906 

Lake  Shore— Div.  bonda,  78. 1899 

Kal.  All.  4  G.  R.— lat  gu.  5s.  1938 

Mahon'g  Coal  RR. -lat,  5a. 1934 

LebighV.,N.Y.— 1st  gu.g.4138.1940 

Lehigh  V.Ierm.- lat  gu.5e,g.l941 

Litcbf.Car.4  Weet.— lBt68.g.I9l6 

Longlalaiul- 1st,  78 1898 

N.  Y.  4  R'way  B.— lat.g.  58.192^ 

2d  mortg.,  mo 1927 

N.Y.4Mai.. Beach.— let,  78,  1897 
N.  Y.  B.iM.B.— 1st  con.  Sa.g.  1935 
Brookl'n&Montauk- lst,68.1911 

let,  58 1911 

Louis.Evans.4  St.  L. — Con. 5e.  1939 

Louis.  4Nash.— Cecil.  Br. 7b. .1907 

E.  a.  &  Nash.- l8t  68,  g....l9l9 

Pensacola  Division,  68 1920 

St.  Louie Divleion,  1st,  6s...  1921 

2d  3s  1980 

Leh. Branch  Extension  !.'.1893 

Nashv.  4  Decatur— Ist, 7s. .1900 

8.  f.,68.— 8.  4N.  Ala 1910 

10-40,  gold,  6s 1924 

50year53,  g 1937 

Pens.  4  At.-  Ist,  6s,  gold...  1921 

Collat.  trust,  58,  g 1931 

Lou.N.Alb.4Ch.— Gen.m.g.58.1940 

Manhattan  Ry.— Cons.  4b 1990 

Mauito.S.W.Cfoloniza'n- 58,g.l931 
Memphis  4  Charl.— 6s,  gold..  1924 

lat  con.  Tenn  Hen,  7a 1915 

Mexican  Cent.  Con.sol. — la,  g.l9H 

lat,  eons,  income  Sa,  g 1939 

Mexican  National— 1st, g.,  68. 1927 

2d,  income,  6s,  "A" 1917 

2d,lucome,  68,  "B" 1917 

Michigan  Central— 6s 1909 

Coupon,  5s 1931 

Mortgage  48 1940 

Bat.C.48trgis.— l8t,38,g.gu.l939 
Mil.  L.  8.4W.— Uonv.  deb.,  58. 1907 

Mich.  Div.,  Ist,  6s 1924 

Ashland  Division— Ist,  6s  ..1925 

Incomes 

Minn.4  St.  L.— let,  g.  78 1927 

Iowa  Extension,  let,  78 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— lat,  7s 1910 

Pacittc  Ext.— 1st,  6s 1921 

Impr.  4  equipment,  68 1922 

Minn.  4  Pac— lat  mortg.,  5e.l936 
Minn. St.P.&S.S.M— let  o.g.4s.l938 
MO.K.4T.— K.C.&P.,  Iet,4s,g.l990 
Dal.  &  Waco— 1st,  5s,  gu.... 1940 
Missouri  Paciflc —Trust  5s...  1917 

1st  coU.,  58,  g 1920 

St  L.&I.  M.-Ark.Br.,l3t,  78.1895 
Mobile  4  Ohio— Ist  ext.,  68...  1927 

St.  L.  4  Cairo— 4s,  guar 1931 

Morgan's  La.  4  T.— lat,  6a. . . .  1920 

lat,  7s 1918 

Nash.  Chat.  4  Si.  L.— 2d,  68..  1901 

New  Orleans  4  Gulf— ist,  68  .1926 

N.  O.  4.  No.  E.— Pr.  1.,  g.,  6a.. 1915 

N.  Y.  Central.- Deb.  g.  4s....  1905 

N.  J.  June- Guar,  lat,  48. ..1986 

Beech  Creek— lat,  gold,  48. .1936 

Osw.  4  Rome— 2d,  58,  g.,gu.l915 

Utlea  4  Bl.  Rlv.  — is,  g.,  gu.l922 

N.  Y.  N.  H.  4  H.— Ist,  reg.  4s.  1903 

N.  Y.  4  Northern— let,  g.,  5a. 1927 

2d,48 1927 

N.  Y.  Susq.  4  West.— 2d,  4iss.l937 

Gen.  mort.,  5s,  g 1940 

N.  Y.  Tex.  4  Mex.— Ist,4s,gu.l912 

North'n  Pacillc — Divid'd  scrip  ext. 

Jamee  River  Val.— Ist,  6^. . .1936 


Bid. 


'100 
95  >« 


116 
97 

•93% 
101 


65 1« 


99 
•81 
*55 
*27 
•115 
'110 
'110 
'105 
102 


107 

92i« 
•*99 
105 
109 
111 
111 


■103 
'90 

'124 
115 


134 

76i« 

91 
102 
110 


109 


111 

100 

40 

98 


113 


119 

•62 


112 


10014 
IO714 


93 


111 
112 


Ask. 


98 


119 
100 
94  •« 


99 
66 


103 


29 


119 
991s 


99 


78 


126 
1141s 


103 -s 
1081s 
100 
117 


1021* 


83 


112 
"66' 


77 
94 


90 


101  ij 


123 


1211s 


109 

125 


'120 
100 
114 


120 
131 
120 


110 


*70       75 


103 


113 
'121 


102% 


101 
104 
101 


108 


90 
97 


93 
77% 
101 


117 


102  >9 


801s 

"98i4 
69 


90 


SECURITIES. 


Northern  Taci&c— (Continual.) 

8iK)kane  4  Pal.— let,  68 1936 

St.Paul  4  N.  P.— Gen.,  6a..l9'Z3 
Helcua4RedM'u— lat.g.,  63. 1937 
Dulutb&Manitoba— l8t,g.6sl936 
Dul.4Man  Dak.Div.— Iat6s.l937 
Cceurd'Alcne— 1st,  6a,  gold. 1918 

Gen.  lat,  g.,  68 1938 

Cent.Waahington— l8t,g..68.1938 
Norfolk  4  West.— General,  6s.  1931 

New  River,  let,  6s 1932 

Imp.  4  Ext.,  Gs 1934 

Adiiistment  M.,  78 1924 

Eouipment,  5a 1908 

Clinch  Val.  lat  58 1957 

Roanoke4So.— l8t,gu.  5s,  g. 1922 

Scioto  Val.  4  N.E.— lst,4s,.1990 

Ohio  4  Misa— 2d  consol.  7a... 1911 

Spring.Dlv.- Iat78 1905 

General  53 .1932 

Ohio  River  RR.— let,  5s 1936 

Gen.  g.,58 1937 

Oregon  4  Callfor.— 1st,  58.  g.l927 
Oreg.  Ry4Nav.— Col.tr. g..58.1919 
Pan.  Siuk.F'd  Subsidy— 6s,  g.  1910 
Penn.-P.C.C4St.L.Cn.g.4i«8A1940 
Do       do  Series  B... 

P.C.48.L.-lst,0.,78 1900 

Pitts.  Ft.  W.  4  C— Ist,  78...  1912 

2d,  78  1912 

3d,  7s 1912 

Clev.  4  P.— Cons.,  8.  td.,  78.1900 

Gen.  41SS,  g.,  "A" 1942 

Ch.8t.L.4P.— lst,con.5s,g...l932 
Bt.  L.  V.  4  T.  H.— lat,  6a.,  78. 1897 

2d,  7a 1898 

2d,  guar.,  78 1898 

Gd.K.41.Eit.— Iat,4ifls,(4.g.l911 

Peo.4£.-lnd.B.4W.-l3t.pr.78.1900 

Ohio  tnd.4W.— l3tpref.58..1938 

Peoria  4  Pek.  Union— let,  6e  .1921 

2d  mortg.,  41S8 1921 

Pitta.  Cieve.  4  Tol.— lat,  6a...  1922 
Pitts.  4  L.  Er.— 2d  g.  58,  "A".  1928 

Pitta.  Me.  K.  4  Y.— lat  6s 1932 

Pitta.  Painsv.  4  F.— Ist,  58. ..1916 
Pitts.  Shen.  &  L.  E.—l8t.K..o8. 1940 
Pitta  4  West— M.  5s, g  1891-1911 
Pitts. Y'gat'n4A.— 1st,  5a,cou.l927 
Prea.  4  Ariz.  Cent. — 1st,  68,  g.  1916 

2d  income  68 1916 

Rich.  4  Dau  v.— Deben  ture  6s .  192 

Equip.  M.  a.  f.,  g.,  5s 1909 

Atl.  4  Char.— 1st,  pref.,  78.. 1 897 

do.  Income,  68 1900 

Wa8h.0.4W.— lst,4s,gu.cy.,1924 
RioGr.  June— 1st,  gu.,  g.,  58.1938 
Rio  Grande  80.— lat,  g.,  5a...  1940 

8t.  Jos.  4  Gr.  I3.— 2dinc 1925 

Kan.  C.  4  0maba— Ist,  53. .1927 
St.  L.  A.  4  T.H— 2d  pref.  78..  1894 

2d  m.lnc.  78 1894 

Dividend  bonds 1894 

Bellev.  4  So.  111.— lat,  8a...i896 

Belle V.  4  Car.— Ist,  6s 1923 

Chl.St.L.4Pad.— l8t,gd.g.5s  1917 

Bt  Louis  So.— 1st,  gd.  g.  48.1931 

do  2d  income, 5a. 1931 

Car.  4  Shawt.— 1st  g.  48. . . .  1932 

Bt.  L.  4  S.  F.— 2d  6s, g.,  cl.  A.  1906 

Equip., 78 .1895 

General  5a 1931 

lat,  trust,  gold,  58 1987 

Conaol.  guar.,  48 1990 

Kan.  City  4  S.— lat,  6s,  g...l916 
Ft.  8.  4  V.  B.  Bg.  -lat,  68. ..  1910 
Kanaas  Midland- Ist,  4s,  g.l937 

St.  Paul  4  Duluth— 1st,  58 1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  4  M.— 1st,  73..  1909 

2d  mort.,  63 1909 

Minneap.  Union— let,  68 1922 

Mont.  Cen.— Ist,  guar.,  63..  1937 

let  guar.  g.  58 1937 

East.  Minn.,  lat  div.  Ist  53.1908 
San  Fran.  4  N.  P.— 1st,  g.,  58.1919 

South  Carolina— 2d,  6s 1931 

Income,  63 1931 

80.  Pac.  Coast— Ist,  guar., 43. 1937 
rer.RK.As'uotSt.L.-lst,4is8.1939 
Texas  Central— Ist, e.  f.,  78. ..1909 

Ist  mortgage,  7s 1911 

Texas  4New  Orleana- lst,78.1905 

Sabine  Division,  lat,  68 1912 

Third  Avonue  (N.Y).— I8t58, 1937 

Tol.  A.  A.  4  Cad.— 63 1917 

Toledo  A.  A.  4  G'd  Tr.— g.  63. 1921 

Tol.  A.  A.  4  Mt.  PI.— 63 1919 

Tol.  A.  A.  &  N.  M.— 53,  g 1940 

Ulster  4  Del.— 1st, oon.,6.,53. 1928 

Union  Pacillc— Ist,  6s 1896 

l3t,  6s 1897 

1st,  6s 1898 

Col  lateral  Trust,  68 1908 

Collateral  Trust,  58 1907 

Kansas  Pacitlo— 1st  69,  g...l895 

lat,  63,  g. 1896 

C.  Br.  U.  P.— F.  c,  78 1893 

Atch.  Col.  4  Pac— lat,  6a...  1905 
Atch.  J.  Co.  4  W.— 1st,  6s...  1905 
U.P.  Liu.  4  Col.— l8t,g.,5a.  1918 
Oreg.S.L.4U.N.,col.tr8U,5a.l919 

Utah  4  North.— Ist,  7a 1908 

Gold,  5s 1926 

Utah  Southern— Gen.,  7a. ..1909 

Exten.,  Ist,  7s 1909 

Valley  ffy  Co.  of  O.— Con.  63.1921 
Waba-ih— Debenture,  Ser.  A. .1939 

No.  Mis.30uri— l3t,  73 1895 

at.  L.K.0.4N.—B.E.4RR.  73.1895 

BtCharles  Br'ge- l3t,6s. . .  1908 

West.  Va.  C.  4  Pitts.— Ist,  63.1911 

Wheel. 4L.E.— Ist.  58,  gold. ..1926 

Extension  4  Imp,  g.,  53 1930 


Bid. 


Ask. 


93 


ii7" 

100 
90 

100 

"30" 

88 
100 
80i« 

lom 

92 

75 

"so" 

102 

lom 
135" 

134 
128 
1191s 

idi% 
iso"' 

107 

1081s 

108 

109 

10214 

111 

idi" 
■"■"■' 

111 

--■■ 

73 

971s 

91 

81 

86 

•55 

75 

102" 
101  Is 

ioeii 

74 

Losii 

100 

80 

80 

80 
113^8 
100 
•98 

"si" 

66 

108 

iii'is 

115 
116 
116 
105 
1021s 

105"« 
105 

"* 

991s 

106 

ids" 

•a7'8 
55 

ide'-i 
10714 

108''8 

iie" 

97i« 
112 

"57" 

107'" 

10719 

103 
105 

■76" 

87 
85 
75 

102 
101 

105 
1031s 

105 

102% 

ids" 

100 
971s 

S»  Diloe  Fildari  these  ue  th«  lateat  aautatioiu  made  tUa 


For  miacellaneoiia  Ac  Diillated  Bonds— See  3d  page  precedlus. 
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iRgs. 


(  Maine 

«  N.  Hampshire. 

St  VeniioDt 

^  Bt>Btou 

S  Ma«p.,  other  . 
■'  Rhode  iBluud. 
2  GouneotKHit... 
I  Total  Ulv.No.i 

f  New  Yorli  Cliy 
1  Brookl>D 


3  Albany 
„  N.  York,  other 
S  New  Jersey . . . 
B  Philadelphia. 

•  Plttsburij 

M  Penna.,  other . 
I  Total  Dtv.No.-J 

(  Delaware 

•  Baltimore  .  .. 
9  MHrylHDd.oth. 
V  WasliiUKt^u 

g  Dlst.  Col.,  oth. 

E  Virginia 

^  West  VirtnnlB. 
I  Total  Dlv  No.u 

f  North  CanilliiH 
Bout  h  CarollUH 
Georgia 
Florida 

fl  Alabama 

g  MlsaiBaippi.  . 
^  New  OrIei<ii8., 
m  Loulsiaua,  oth. 

g  Texae 

St  ArkaUBae 

1  LoulHvillo  .... 
I  Kentucky,  oth. 

I  TenneHBHe 

L  Total  Dlv.Ko.4 

iClnolDDati .... 
Clevelaud  .... 
2  Ohio,  other  . . . 

i§  Indiana 

■»  Chicago 

S  Illinois,  other. 

.  Detroit 

S  Hlohig'n. other 
w  Milwaukee... 
^  WlBuonsin.oth 

L  Total  Dlv. N»..-> 

Des  Moiuea... 

iowa,  oili,  r. .. 

St.  Paul 

Minneapolis... 

MinueBuiu,ulh 

■  8t.  UmiB    

H  Bt.  Joxeiih 

•*  Kansas  cliy. 

•  Missouri,  otb'r 
to  Kansas 

Oniahi 

NebraskH.  o'h. 
North  Dako  a 
South  Da„ota 
Total  Div.^o.t> 

f  Nevada 

2  Ban  Franoisoo. 
S  Callfomia.oth. 
g  Oregon 

2  Washington. 
I  Total  Dlv. N...- 

f  Arizona 

^  Colorado..  . . 

9  Idaho 

^  Montana 

9  New  M«-xl«»  .. 
J  Oklah'a*  I.  r. 
g  Utah 

t  Wyoming    . . 
Total  Dlv.No.8 

Total  for  U  S 


83 
64 
49 
55 
2!  3 
59 
84 


.■jM? 


4t< 

5 

6 

206 

9k 

41 

26 

3i; 


^0.- 


iB 
22 
44 
12 
1 

3e 

3 


I. 


2:i 
14 
30 
2« 

to 

13 

10 

11 

2:!3 

lb 

5»i 


b^i 


lo 

11 
217 
11 

23 

191 

8 

9.1 
5 

7-i 


75 


IbO 

o 

7 

6 

i) 

4 

IV 

68 

140 

V, 

126 
35 
40 


Capital. 


11.1m7.000 
6,430.000 
7,0ri0.00. 
5^,100,000 
46.117.5i0 
20,277,0.'i0 
2.i,H(»!>.370 


167.  i'««,92i» 


4»,65h,(i00 
1,352.000 
1 ,5.'iO,000 
33.  W  4. 060 
14.568,3.i0 
22,76  ,(jOt> 
lO.OOO.otO 

as.oa^.ago 


172.1«7.soO 


2,133,985 
13.21H.260 
3.611,700 
2,57i,0i'0 
252,000 
4,69«.300 
2.9  6.<'0<) 


29,44-',^4ft 


2,626.000 
1.64!<,<,00 
4,liil.0u0 
1,4  60.6'  O 
3,M94,000 
1,1  15,000 
3,fi25,00o 
810,000 

26.li3O.00l 
1.100,0.10 
4,i'0 1,800 

10,157.9(10 
B.48    ,150 


Surptu*. 


2,706.920 
1,581,671 
l,-.^^,l75 
14,396,558 
15,571,5!'8 
4.810.996 
7,756,540 

4X.H71<,4  5-' 


40  931.H64 
2.0-2,000 
1.2»'5.()ii0 

11,337.13(1 
7,2l3,J3- 

14,li  6,303 
7.045.B12 

17.0-9.i«   2 


lul,l2(i.6.1-'> 


9*7.1  0 
4.52R.90. 
1,345  7 ;2 
1,2-.'S,00< 

lOO.dOl 
2. 569  600 

7^«.    1 


ll,5ol,3  7 


7bl>,l 

834.100 
l,l6o,:5» 

2h3.7>  0 
1,016,79. 

45s«,733 
2.0 -8,9 -b 

■.i6(i,b(>l 
4,942,41  7 

3/n,25< 
l,023,BcO 
2,8o7,5bl 
2,i22,   59 


.1,139,150     18.Z.j...-,7() 


!*,l(IO,liOO 

9.0  .0,0"( 
27,15  ,590 
13.  •.4.10(1 
2  ,900.000 
17.:;k5.620 

4.40ii.0O0 
10.433,01  0 

2.l.i0.000 

(^,74  .=..900 


123  i4.,,/lO 


70(1,000 

IS.'.iO.OOO 

4  SOO.OOO 

5.45(1,000 

5.9J5.230 

10,7O0,0lK) 

2,00(1,1  00 

6. SCO  000 

4. 630.00./ 

12,()»7.10ii 

4,150,000 

8,»18.lOO 

2..'^6">.0Oii 

2,5rti  1,000 


i!,,  (0,00(1 
1,:77,.'0(. 
7.478,51- 
4,711,-i.)l 
11,516.300 
6,3    H.5(i. 

6Hb,(^(i(i 
3,16',H.=>7 

4.5,00(1 
2,0->(>..<l4 


40u0>4 


t>   O    8),2.iS,430 


—J 

2 

34 

40 


Us 


4 
53 
13 

3; 

11 

1 

14 

13 


15. 


'.is2.000 
2,50O,OtH» 
5,67  3, 0O( 
3.S"5,<.'00 
7,.<7i>,00(i 


i»,f  22.010 


31  >o.-  oo 
9,t'5o  00' 

8C3.621 

4,800.00. 

9  5,000 

59d.00ii 

2,8. '(  ,ooO 

1,210  OOO 


2i',4H4,  .  ^  > 


32.-1,500 

3.067.700 

1,326,000 

6511.0..I 

l,lll.H9. 

1, -ill. 001) 

220.O0O 

7-i5,K(iO 

793,50- 

l,7.->b,6  2 

47  8. OOO 

1,70.1,941 

550.   19 

«4-2,125 


l^.l(l7.a.>B 


l:;8.0(«i 
1, -75.1100 
1,1/4  243 

90  ..,5 
1.7»9  8»0 


5,07. ..•  33 


3b,3Ui 
2  3.4,5,7 
2lo,ooo 
77  1,58  4 
22.i,067 
4i.loo 
9.">2,30 
17 1, .s  o 


4.7.3,4.>n 


DtfftoniUt. 


Individual. 


Other. 


Loan*  A  diH- 

counts,  flncl'u 

nrerrlrnflu  t 


* 
12  873,409 
7,'»3.<,718 
8,4  29,0.;3 
97,794,0;-15 
72,844,-37 
ls,43-(,061 
3ft.4H8.245 


2.^.<,T  1  1,3  48 


284,«tU8,OC>9 
lJ,7i>.,i-54 
6,(196.89.' 
9»,3'<3,4o7 
52.><34.4r.; 
9o,30.,7^2 
32.62  .415 

10»,85«.3l- 


68  1,-56  lo7 


4.6*0.078 
22.521,720 

9,7ii2,6'<2 

10.909.229 

991,356 

14. 7 11  .,2. 9 

e.62;f.f60 


70  16   , 1  64 


4.  88,57j 
3  65  .955 
6  041, SB- 
5,473,  »7 
6.068.26.4 
2,16    ,9'il 

1 8.78  1.007 
2,0,2.33'i 

3»,3.'i2.757 

,98;, 95m 

5.4  0.2 1 11 

13..">87.9;i 
6,81  '.Oi8 


1-2U017..94 


20.-.. 9  -68 
18,2.1  .673 
63,!'92.894 
37. 15-',  21 
^^i,552.^35 
5.1.211.3  . 
10.682.85S 
31.i(.2,  Vi6 
'-,43»,73.i 
26.794,459 


34.i..'.ll.4IO 


l.,n.,,.  .  5 

31.188.  15 
9,9  8.618 
(•,.')69.77w 

16,(11)7,  53 

2o,21i..6  5 
3.67  4,1  -8 

li.o:6.291 
9.33", B   5 

22,3-0  261 
»,72-i,l  I 

20.11-1,1.5 
.s,74  ..5  0 
5,'.(t5.8.i  • 


« 
16<),30l 
169  36' 

4  3.UU9 
249,465 

83  327 

b6,.'31 
19(1.547 


2  117 


atHtStb 

100,.'O4 
40  000 
4.59,131 
22",378 
I  9  453 
2'.2,(l&5 
v«9,8  1 


2.401  98 


38  92.. 

161.431 

40,(1 00 

b5,c65 

644,19i 
45.00 


!  O.OO.i 
151.078 
73,804 
6J.36ts 
71,60. 


300,234 

33(),oiio 

525.22 

281.442 


74j..,j2 
6  .374 
440,272 
467,'Ji 
291.7^6 
840,98(i 
26B.6  7 
7'814 
313.3(3 
131.   0 


3  do  .A.91 


134.4  4 
455,411 
3  •,25;> 
38  9.) 
240.(HK) 
446411 
9u,,39 

296  3V3 
400,55. 

4.5>28 
1    7-42 


l,5.104.ii   6 


46m  ,3  O 
3,939,4  O 

13,l-*,9<9 
9.1M7.S.25 

13. ■(    8  1-2 


4o  6  >',0 


b  6.77,' 
27.7'- 1 .022 
1,93.'>.  .  17 
15.214.795 
2,1^41.1421 
1,  35.020 
3,W6l.-H4 
2  H    4.52' 


.  5  C.l    ,45' 


3  Mb -'88.(14 2,i76  245.478.363  1.75  .419.3  4 


1,911..'>  O 


111,271 

18r.,22tt 

445,23B 

47.0  I 


7P9.781 


468,504 

4»,.<i>4 

258,789 

lbl,2.j6 

119.702 


1,1 


Ltg.leiitPn 
*  u.  S.  ctft, 
of  depntU, 

* 
2e2,83<> 
196,03« 
205,608 
3.938,404 
2,061,076 
646,228 
76  ■,02> 


B.0O8.0O4 


2.710,  OJ 
40.364  65  4 
14,8  5,  9.> 
1  <,34  ,4o3 
18,755.0i7 
3^,3n9.l83 

5.6-13.9  I 
18.1  6.5  . 
10.73  4  06' 
25.25.5,  30 
12,b.<6,-(  1 
24.705  3  4. 

7.043.48.> 

5.705,817 


10i,4   2 

I.n62,<i2l 

2,(164,9   8 

925,    6  • 

93.-,lM0 

1,3  •i.,69.> 

1.  9.108 

/>(7,-0i 

31I1591 

1,127,9.2 

1.648,7  85 

1.109.   08 

2'i<»,3o7 

■  25  ..  7  I  2 


'232  44  '4        12.832..57. 


46.2  0 
1.109.2  5 
1.693  427 
1,467.810 
1.-74  M.  9 


74.     . 

6.5"'2.1>'6 
13.700^7. 
ll.~64  72 
17,69  i  004 


■  0.>2 


4   ,.»  a 
29.«d5,  42 

2.0)S,1(>B 

18.037.4!(H 
2,4  16  302 
1,1118.13 
.\3(t4.94l 
2,961.- 


H.i. 


1 


13.741,5-3  2.159.(114    !2  li'479HS2 


-0 

2  >,,  J.. 

129,v2o 

3.8,691 

37i 

64,757 

2  1,800 

65,(118 

16.140 

116.08  ■ 

1,576,42  1 

58,o38 

30,530 

3l,.104 

178.120 

171.197 

2'),(  6  • 

9. 1.-'  -3 

SI. 160 

248,079 

lO.oOJ 

14    ,i-y\i 

14,380 

147.8  -4 

24.730 

52, .477 

12     3  1 

5«  07  I 

13  211 

167.9  '6 

24,75 

28,-07 

5.s,2.>9 

1.882.  i3 

11 14,867 

3.(1,4^1 
65  37:: 

lU. 1,789 
2J,ll4 

113,  18 
15,323 
19.1    " 


2,104  2.    I    1.5. 


.9  ■2,9  o.' 


(i.-4-l  53: 


91  9   0 

2.9(14,91 1 

V6d,  5 

1,079.393 

170.   b 

42,   17 

603,148 

2"4  435 


5  4   3.491 


18O 

■88,i'60 

(..630 

30,630 


I  2'-.  490 


94.2.0 

7 ,260 

71,2'.(l 

5,530 

1,2  0 

71,72j 

80 


25 1 ,4.i 


6.41.9 

46.9-.0 

142,847 

lii2,.475 

2  '4  9    4 


O,  19 
3l.<.(i9d 
•.  0,57.". 
177,-5" 
3  1,5 141 
17,2  3 
78,.. 6a 
32,    .44I 


a,  I 

6.  00 
25.0  .5 
15.  in.' 
62.8.53 


102  ..  '  ' 


3.'i(>0 
4  4,».49 

B  412 
49  335 

4.496 

17.-36 

17  619 

.11    4 


61 


90       15'41( 


6    .ll-B./.i..  12651  6:7  216 


32,937,810 
81'2,812 
313  019 
2,741,980 
2,'I05,671 
7.667,056 
1,897,853 
4,0fle,«flg 
52.762,Bn8 


152,-46 
1.429,609 
329.782 
880.826 
68.494 
779.416 
376,398 


4.(.07,3fl4 


2(1.*, 0x6 
217,846 
654,664 
3)3,152 
290,471 
180,049 

1,717,467 
97,064 

4,268,044 
131,927 
638,138 
674,946 
944,113 


10,25  M96 


2,.-il8,si4 

1.03^,358 

3.206,107 

l,!(G3.6o8 

5,826,559 

2,0:6,197 

P8;,759 

7 . 0,354 

241,777 

602.757 


19,167,^140 


ls4,5tfd 

1,258,727 

191,615 

431,237 

383,026 

1,934,690 

287,680 

1,318,674 

370,500 

907,998 

(O  4,600 

637,667 

208.827 

296,373 


K,919.910 


4„>76 
9,0.57 

236,932 
34.810 

163.191 


448.566 


:t9.'298 

1,095,867 

■  2,364 

620.120 

61,673 

70,178 

56,640 

g8,918 

2,043,947 


I  ■■-610774 


Totals  fok 

BBsaHVK 

-  OITIX8,  Ac. 

RMOtircea. 


Bda  tor  aire 
0th.U.  B.  bdr 
Stk*.  bda.&c. 
Dne  fr.baiikti 
BaaleaUte.. 
O.eoin&otri. 
SILoolnAcifs 
li.  tend  notes 
C£.ctfs.  dep 
Mat.bk  notet, 
01>r'gH.ezch 
Hh«r  reft*(3eb 

T«UI>. ... 

IMSMMM. 

Owttal 

Svrplua  fand 
Uodl.  profit*. 
OlroolKtlon 
Dvaiodepirr 
Due  to  ban  k> 
Other  Ilab'*.. 

To'»i«. 


UlU'i.. 

I4«'» 

0-6 

■4 

.■J-!! 

33  5 

ft 
91 

14 

35 

•5 

»2 


14-4 
72 
.5 

98(1 

39 
4  i 

•i' 


mv». 
3-^34 

7-2 

■.29  5 
3!«3 
I-^4 

37 -2 
4  4 

•24-8 
S-n 
11 

»3  8 
.10 


3933 

49-f 

4*fl< 

17-4 

«(i 

■2H3  8 

193  4 

■2 

.59a  H 


0> 

■» 

•8 
•it 
1-3 


•2 

11 

2 


186 

1-4 

'Al 
•4 

ISO 

■8 


S-4 


■8 
•.*-2 
•8 
•8 
•1 
•8 


•2 
■1 

133 


1-B 

1-8 

8 

•8 

61 

3b 

•» 

'S8 


I 


94-B 

4-2 

•2 
4-B 

4-1 
7-t) 

a-6 

3-B 
3-7 
■2 
7-K 
!*-B 

i3r 

a*-8 

14-1 

31 

37 

9i>-a 

aso 

•6 
t\1  1 


Mil'> 

38.' 

1-8 

■2 

!■» 

It"* 

36 

38 

■K 

l-K 

■4 

1-6 

•« 

ttb-6 

lO-X 

7-0 

1-3 

l-tt 

3!i-t( 

«7 

•1 


aa-. 

l-M 

•1 

-.i-ll 

45 

1-1- 
•i\ 

■b 
•» 
•« 
•1 
1-B 
•S 

48^ 


IS-i 

4-J 
1-3 

11 
•i't' 

All 
8 


Mil; 
7  7 


■2-t 
1-1 

i-8 

■t 
•« 

1 
•2 
•B 

16  ( 

•fit 

1  8 

2 

6 

11-0 


S 


15- 

|-u 

•'i 

3-1 


1  4 
1-7 

1 

•t* 

•a 


3-« 

41 

B 

18 
31 
'4 


Wil'i, 
12  7 
■6 
-» 
•3 
•*-l 
-4 
3 
-1 
•6 

■1 
•I 

■2 


4-f 
I  u 

s 

4 
3^ 

42 
-9 

"77 


•i8-4 
l-l 

•t-v 

«-4 

•4 

l-l 

•4 

l-s 

■8 
•2 
■I) 

1711 


9-1 
•A7 
1-8 

•X\  n 

»-8 


•B 
-1 
•1 

4-8 
*1 

IB 
•8 

II 

-1 

•2 


3«-i) 


9-1 

IB 

•l- 

7 

188 

3-8 

■AO 


MiU'i. 

190  4 

13 

-7 

6-8 

17-8 

1-4 

•M-i 

•i~i 

38 

•2 

■8 

«4 

-6 


163-8 

•il-v 

IIB 

•*b 
10 

«!4-B 

33  u 


A(U'« 
7-7 

1-4 

s 

-1 

30 

-1 

I  0 

2 

1-0 

•1 


•0 
•8 

'fb 

1 

1-2 


•t-Vt 

44 

■7 

-B 

1-8 

I  10 

74 

•8 


14-0 


5 

4 


8-7 
•Xt 


•A  7 


4-f 


•1 
•1 

^-^ 

I  4 

•1 


I   a- 


14'U 

•8 

•B 

•6 

1-8 

l-l 

•Al 

•1 

•« 


13-3 


1-8 
•B 

1-0 
■1 
•4 


■*'Al  18-7 


4  8 

1- 

l-» 

8 

104 

3B 

,8 


3-4 


■K 

•.*-4 
-8 


.tfU'i, 
.|-.*-4 

•a 
•» 

I-B 
4-8 

I  u 
•X-v 

1-9 
Ic 

•2 
IB 

■8 


10 

I  8 

l-o 

•♦ 
■iO-B 
13  ( 

■« 


-^3'V 


6-4 

1-2 

16 

-8 
•» 
■8 


3v' 


88 

-V 
•8 
•7 
14-9 
IA» 
•2 


,>f«': 
f*i 


•B 
•3 

3-B 


«-AB 

4-8 
•6 
8 
■7 
I  -I 
70 
•1 


HO' 

«-8 


•6 

•a 
I  4 

•1 


9" 


^1 

1^ 
,5S 

5' 

1^ 

35" 
S 

1^ 

HWn.. 

.VU'4U. 

Jfll'tu. 

9MII 

1,180 

■A16» 

34 

136 

170 

8 

I'J 

20 

6.1 

88 

133 

IS2 

193 

337 

33 

33 

9» 

119 

33 

174 

IIS 

16 

34 

33 

38 

91 

14 

1 

13 

3 

13 

18 

VXX 

3 

12» 

l« 

37 

S3 

1.6  J 1 

l,8'.«9 

3,460 

Ai8 

441 

es» 

lit 

133 

246 

41 

6'.* 

les 

•i« 

120 

149 

781 

980 

1.763 

4»3 

U9 

47'A 

1-^ 

A4 

36 

•  »«s 

^-•Ck 

:t.<tBO 

708 
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%nvzstmznt 

AKD 

J^axlroa^  %ntzlliQmct. 

ne  Investohs'  Supplement,  a  pamphlet  of  150  pages 
ocmtaina  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
.jfitttiing  the  income,  financial  status,  etc.,  of  each  Company. 
,\i^  is  piiblished  on  the  last  Saturday  of  every  other  montli— 
,pUi.,  January,  March,  May,  July,  September  and  November, 
cmd  is  furnished  vnthout  extra  chargt,  to  all  regular  sub- 
teribera  of  the  Chbonicle. 
The  General  Quotations  of  Stocks  and  Bonds,  occupyin 
—:0bi  pages  of  the  Chronicle,  are^ublished  on  the  third 
Saturday  of  each  month, 

'  RAILROAD  EARNINGS. 


Bo  ACS. 


AUegheny  Vai. 
Atoli.T.&8.  Fe. 
St.  L.  &  8au  F. 
Col.  Midlanil. 
Agg.  total... 
Atlanta&Cliar.a 
Atlanta  &  Flor'a 
i^^.&O.EaatUnea 
■«•  I  Western  Lines 

'     '  Total 

Bal.&O.SontUw. 

Batli&Hanj'nfls 

Blr.A.  Atlantic. 

Blr.Sh.&Teun.K 

Brooklyn  Elev.. 

Bnff.Rocb.&Pltl 

Bttr.CBap.  &S. 

eamden&  Atl.. 

'  OasadianPacitic 

-■e»r.Cum.Q&Ch. 

Cur.  Midland.... 

i  Central  of  N.J. . 

Central  Pacittc. 

'■Central  ol  8.  C. 

~t!har.Cln.&(liif. 

Charlest'n&Sav 

Char.8um.&  No. 

Cheraw.&Darl.. 

'  CI168.&OI1I0... 

•  Olies.  O.  &.S.W. 

'  CShlo.  Bur.  &  No 

■Chic.  Bur.  &  Q.. 

.CSbio.<Si East.  III. 

'iOhicaeo.&  Erie. 

Chlo.  Gt.  WcHt'u 

Ch.J.&U.S.Yds, 

CMo.Mtl.&bt.P 

■OWo.  AN'thw'n 

"OKlc.Peo.AS.L.t 

<!lilo.R'kI.4P.. 

Chic.et.P.M.&O 

..Chic.  &W.  Mich 

Cln.  Ga,  &  Ports 

Cin.  Jack  &  Mac 

Cln.  N.  O.  &  T.  P 

Ala.Gt.  Boutli 

K.  Orl.  &  N.  E. 

Ala.  &  Vicksb 

Vlcks.  8I1.  *  P. 

ErlanKer  Synt 

Olnn.  Northw'n 

Cin.  Ports.  &  V. 

■  Col.  &  MaysT 

>t@eT.Akron&Co. 

.  rClev.  Can.  <fe  80, 

Cl.Cln.Ch.&8.L. 

Peo.  &  EftBt'u 

,  Clev.  <t  Marietta 

_<toLNowb.  &  L. 

idol.  H.  V.  &  Xol. 

Obl.BhawnePitn 

(Coliua&Lake.. 

^CSonn.  Blver 

^Cturent  Biver.. 
Deny.  &  Rio  Gr 
Des.  M.No.  &\V 
Pet.BayC.&Ali) 
.  ^et.Lane'gt&Nu 
i>aluthS.8.itAtl. 
l>ulutb  A  Winu.. 
E.Tenn.Va.<kGu 
£lgln.Jul.&Ea9i 
lEvans  <)b  Ind'plib 
XvanB.  &  Ricb 
Evansv.  4  T.  H. 

■Fltoliburg 

FUntAP.Marq.. 

Florence 

FtW  ARloGr 
.   OadBd.  &  A.  Uu. 

.Gaorjrla  RK 

Oa.  Car'la  &  No 

'    Geo.Bo.&Fla... 

*leorget'n&  W'n 

Or.Rap.&lnd... 

Cln.  R.  4  Ft  W. 

Otberlioee 

Total  all  liueo. 
SrandXruuk.... 
CUlc.&Gr.Tr. 
OetGr.B.c&M. 
ereat  North'n— 
et.P.  1*.&M. 
Eaat.  ol  Hlnu 
Montana  Cent 


Latest  Bam%ng$  Reported 


WeekorMo      1893 


March 

3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
January... 

March 

March 

March 

March 

3d  wk  Apr. 
February  . 

March 

March 

3d  wk  Apr. 
3d  wk  Apr. 
1st  wk  Apr 
February . 
3d  wkApr. 
January... 

March 

February . 
February . 
.January... 

.March 

February  . 

Match 

February . 
3d  wk  Apr. 

March 

February . 

March 

3d  wk  Apr. 

March 

3d  wk  Apr. 

March 

3d  wkApr. 

March 

2d  wk  Ajir 

March 

February . 
3d  wk  Apr. 

March 

3d  WkApr. 
2d  wk  Apr. 
2d  wk  Apr. 
2d  WkApr. 
2d  wk  Apr. 
2d  wkApr. 
2d  wkAiJr. 
March.. 
March.. 

March 

2d  wk  Apr. 
February . 
2d  wk  Apr 
2d  wkApr, 
2d  wk  Apr 
January... 

March 

3d  wk  Apr 

March 

February . 
2d  wk  Apr 
ad  wk  Apr 

March 

March 

3d  WkApr 
2d  wk  Apr 
January... 
2d  wk  Apr 

March 

3d  wk  Apr. 
3d  wk  Apr. 
3a  wk  Apr. 
Feiiruary . 
3d  wk  Apr. 
January... 

March 

December. 

March 

Jauuary... 

March 

Januarj-... 
3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
Wk  Apr. 22 
Wk  Apr.  8 
WkApr.  8 


March.... 
March.... 
March.... 


1892. 


S 

238,588 

655,607 

145,727 

38,732 

840,065 

64,863 

6,913 

1.641,451 

579,407 

2,220,857 

48,134 

1,439 

3,452 

23,229 

3-<,839 

67,443 

72,098 

81,281 

359,000 

3,788 

4,987 

1,100,655 

932.166 

9,835 

13,000 

78,668 

17,000 

13.037 

208,356 

211,950 

162,336 

3,367,559 

78,752 

288,126 

73,606 

197,227 

593,107 

2,486,617 

24,136 

1.558,668 

600.530 

37,352 

5,631 

11,709 

70,440 

28,468 

21,960 

8,324 

5,995 

133,187 

1,477 

22,305 

1,162 

20,638 

56,994 

259,882 

30,74^ 

6,531 

7.137 

276,323 

13,561 

1,832 

79,480 

3,769 

155,000 

35,942 

47,900 

22,485 

40,930 

16,474 

93,416 

97,324 

7.575 

2,929 

24,823 

485,499 

57,661 

10,879 

27,101 

1,133 

130,046 

39,410 

76,565 

3,479 

49,245 

9,827 

4,749 

63,82.^) 

356,978 

63,931 

22,394 

1,077,604 

69,266 

104,461 


Jan.  1  to  Latett  Datt, 


1893. 


S 

202,977i 

632,172 

144,074 

40,107i 

816,353 

60,560 

6,414 

1,577,801 

618,790 

2,096,590 

43,276 

1,514 

3,230 

18,608 

38,123 

66,615 

70,097 

37,354 

371,000 

2,535 

5,470 

1,138,334 

1,005,879 

8,782 

14,234 

69,427 

14,861 

9,558 

175,727 

182,633 

161,496 

3.252,756 

89,404 

255,375 

76,861 

226,002 

515,979 

2,498,089 

20,953 

1,403,388 

637,598 

37,906 

5,108 

12,762 

69,575 

27,708 

20,721 

8,918 

6,681 

133,603 

1,358 

18,715 

1,207 

18,744 

46,178 

248,879 

29,832 

6,530 

3,762 

232,776 

11,826 

1,615 

84,073 

2,921 

140,500 

32,380 

34,075 

22,276 

36,431 

11,662 

97,884 

73,740 

6,742 

1,957 

23,900 

657,332 

52,279 

2.964 

24,973 

1,247 

123,245 

12,152 

63,635 

4,109 

48,884 

9,642 

5,285 

61.791 

381,980 

85,626 

23,351 

1,285,990 
71,285 
87,855 


S 

612,189 

10,553,760 

2,538,18* 

581,940 

13,673,887 

64,863 

23,522 

4,338,164 

1,554,264 

5,892,427 

786,320 

3,260 

8,809 

65,231 

605,692 

930,9.i7 

1,044.983 

70,776 

5,492,906 

3,788 

15,693 

2,16t,437 

1,876,226 

9,835 

39,583 

135,9  J5 

65.510 

21,761 

2,994.565 

616,871 

309,080 

9,402,088 

1,295,798 

749,276 

1,279,598 

032,591 

9,300,923 

6,707,297 

386,838 

4,273,5-3 

1,255,258 

558,132 

14,661 

213,605 

1,139,053 

517,.572 

420,781 

166,432 

157,742 

2,401,581 

4,344 

57,511 

8,055 

272,279 

115,134 

3,694,301 

444,450 

99,4t)4 

7,137 

803,318 

217,664 

8,282 

166.719 

48.688 

2.575,094 

93.677 

118,115 

356.968 

523,192 

16,474 

1,705,9  !2 

234,027 

108,280 

41,405 

355,783 

1,062,432 

903.861 

10,879 

79.045 

14.144 

403,024 

39,410 

228,667 

3.479 

691,956 

144,588 

61,647 

898,191 

5,261,400 

921,659 

272,642 

2,695,841 

237,683 
285,700 


1892. 

• 

57.1,54s 

9,712,875 

2,388,233 

602,(170 

12,703,177 

60,560 

20,744 

4,558,717 

1,528,856 

6,087,574 

791,263 

2,985 

9,289 

56,52.3 

575.792 

■  897,141 
1,102,913 

71,030 

5,836,270 

2,533 

13,072 

2,112,638 

1,932,196 

8.782 

40.839 

132.291 

44,946 

16.020 

2,790,734 

535,  58 

31l,.571 

9,329,940 

1,170,590 

728,879 

1,365,111 

722,483 

9,166,868 

7,954,000 

354,415 

4,017,371 

1,267,627 

542,367 

14,262 

197,03') 

1,169,087 

516,199 

360,097 

1»1,367 

167,002 

2,390,641 

4.4:7 

50,084 

2,'»86 

253,772 

88,780 

■  3,S-<4,004 
'   4110.920 

9.,5!)0 

3,762 

70'.',005 

179.936 

4,765 

162,.i24 

43.796 

2,518,335 

97.815 

92,075 

341,t,55 

500,924 

11,662 

1,790,155 

203,164 

101,892 

31,784 

363,231 

1,088,572 

961,111 

2,964 

69.371 

14,488 

385,336 

12,152 

188,785 

4,109 

7I1»,SS4 

114,426 

;0,5.S5 

934,767 

5,760,809 

1,086,155 

306,314 

2,953,544 
191,273 
270,961 


Roads. 


Latest  Sammgs  Seported. 


I  Week  or  Uo 


Or.Nor.-Con.)  -' 
Tot.  svsteui. 
G.BayW.&St.P. 
Gr  P.Wal.  &  Br. 
Gulf  &  Chicago. 

Hartsvlllo 

Hoos.Tun.&Wil. 
Humest'n&Shen 
Hutch.&South'n 
Illinois  Central. 
Ind.Deo.&  West. 
In.iGt.North'u 
Jlnteroc.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Knuawha&Mich 
Kan  C.  CI.  &8p. 
K.CF.S.&Mem. 
K.C.Mem.LtcBir. 
Ka.C.Nev  &Ft.S 
Kan.C.  Sub.Belt 
K.  C.  W  &  Gult. 
Kan.C.Wy.&NW 
KeoUuk&  West- 
L.Erie  All.  &  So. 
L.  Erie  &  West. . 
Lehigh  &  Hud.. 
Lehigh  Valley.. 

Long  Inland 

Louis.&  Mo.Rlv. 
Louis. Ev.&St.L. 
Louisv.&Nasiiv. 
Louis.N.A.&Ch, 
IX)U.StL.&Tex. 
Macon  &  Blrm.. 
Mancbes.&Aug. 

ManistiQue 

Mar.  &  Nor.  Ga. 
Memphis&Chas. 
IMexlcan  Cent. 
fMex.  National, 
t Mexican  R' way 
Rlilwaukee  &  No 
Mineral  Ranee. 
Minueap.&St.L. 
M.St.P.  AS.S.M. 
Mo.Kan.&Tex.. 
Mo.Pac.&lronM 
Mobile  &  Birm. 
Mobile  &  Ohio.. 
Mout.AMex.GU 
Nash.Ch.ifeSt.L. 
NewOrl.&So'n.. 
N.Y.C.&H.R.... 
N.  Y.  L.  E  <SW. 
N.Y.Pa.*Ohio.. 
N.  Y.&N.Eng... 
N.Y.ANorth'u.. 
N.  Y.  Out.&W.. 
N.Y  Husq.  &W.. 
Norf.&South'u 
Norfolk  &  West. 
N'theasi'n  (8.C.) 
North'n  Central. 
NorthernPaoillc 

Wis.  Ct.  Lines. 

N.P.&  W.Cout. 

Ohio  &Mi88 

Ohio  River 

Ohio  Southern.. 
Omaha  &  St.  L.. 
Oregon  Imp.  Co. 
Pad.Tenu.&Ala. 

Tenn.  Midl'd.. 
Pecos  Valley — 
Pennsylvania. . . 
PeorlaDeo.&Ev. 

Petersburg 

Pnila.  &  Erie... 
Phila.&Read'g. 

Coal&Ir.Co.c. 

Total  both  Cos. 

Lehigh  Valley. 
Pitts.  Mar.  &Ch. 
Pitt.8ben.&L.E. 
Pittsb.  &  West  - 

Pitti.CL&Tol. 

Pitts.  Pa.  &  F. 

Total  system.. 
Pltt.Young.&A. 
Pt.Koval&Aug. 
PtRoy.&W.Car. 
Quincy  O  &K.C. 
Rich.&Dan.  sys. 
Rich.  &  Petersb. 
Rio  Gr.  South'n. 
BioGr.  West'n.. 
Sag.Tascola&H. 
Sag.Val.  &St.  L. 
St.  L.  A.  &  T.  H. 
St.L.Ken'eti&Bo. 
St.L.Southw'in. 
St.Paul&Durth 
Sandersv.&Ten. 
S.Fran.&N.Pac. 
San  Ant.  &  A.  P. 
Sav.  Am.&Mou. 

SUvettou 

Sioux  City  &  No. 

South  Bound 

South  Carolina.. 
South&Nor.Car. 
So.  Pacific  Co.- 

Gal.Har.&S.A 

Louls'aWest.. 

Morgau'sL&T. 

N.Y.X.&Mex. 

Tex.  &N,  Orl.. 

Atlantic  sys.cf . 

Pacitio  system 
Total  of  all.. 

Ooa3tDlv(Cal.) 

8ou.Div.(Cal.) 

Arizona  Uiv.. 

New  Mex.Div. 
Spar.  Uu.&  Col.. 
Btateu  Isl.  R.  T. 


March 

February . 
Janitaiy... 

March 

Jauuary. . . 
February . 
March..,.. 

March 

March 

-March 

3d  wkApr. 
WkApr.  1 
3d  wk  Apr. 

March 

3d  wk  Apr. 
2d  wk  Apr. 
2d  wk  Apr 
2d  wk  Apr 
December. 
January... 
December. 

March 

2d  wk  Apr. 

March 

3d  wk  Apr. 

March 

January... 
3d  wk  Apr. 
January... 
3d  wk  Apr. 
3d  wk  Apr. 
3d  WK  Apr 
2d  wk  Apr. 

.March 

January. . . 

March 

December. 
2d  wk  Apr 
3d  wk  Apr. 
3dwk  Apr. 
WkApr.  13 
3d  wk  Apr. 

March 

March 

2d  wk  Apr. 
3d  wk  Apr. 
3d  WkApr. 
February  . 

March 

March 

March 

2d  wk  Apr. 

March 

March 

February . 
December. 

March 

3d  WkApr. 

March 

March 

3d  wkApr. 
lauuary... 

March 

2d  wkApr. 
2d  wk  Apr. 
2d  wk  Apr. 

Maroli 

2d  wk  Apr. 

March 

February . 
February . 

March 

March..... 
December. 

March 

3d  WkApr. 
February . 
February  . 
Feliruary . 
February . 
February . 
January... 

March 

March 

March 

Match 

March 

3d  wk  Apr. 

March 

January... 
Jauuary... 

March 

March 

February . 
3d  wk  Apr. 
3d  wk  Apr. 

March 

February . 
2d  wk  Apr. 

March 

3d  wk  Apr. 

March 

March 

2d  wk  Apr. 
December. 

March 

March 

March 

March 

March 

Jauuary. . . 

February . 
February . 
February . 
February . 
February . 
February . 
February . 
February . 
February . 
'February . 
I February . 
iFebruary . 
I  January... 
^February . 


1883. 


• 

1,251.331 

37,575 

1,416 

3,415 

1.612 

2.277 

12,000 

5,160 

1,617,345 

34.125 

76,190 

45,752 

32,367 

4,093 

6,596 

4,940 

85.301 

16,682 

10.495 

15,756 

15,90' 

30,374 

6,44M 

7,670 

68,762 

42,40 

1,283,013 

71,303 

34,3/8 

37,14 

339,610 

57.592 

12,320 

5,000 

1.323 

15,882 

18,772 

21,500 

173,919 

77,319 

63,0J0 

32,650 

9,473 

149,732 

52,5ii4 

20i),002 

428,213 

24,023 

287,306 

84,814 

438,115 

2,225 

3,965464 

2,644,650 

536,094 

46,720 
66.702 

135.102 
41,502 

207,151 
61,236 

604,879 

381,739 
96,149 

496.688 

372,610 
16,025 
65,094 
48,852 

248.215 
31,768 
21,209 
12,000 
6,095,892 
13.464 
47,601 

322,573 
1.631,347 


1892, 


S 

1,444,630 

"i',663 

3,098 

9  74 

2,319 

13,104 

4.520 

1,566,666 

39,662 

67,176 

38,100 

32,197 

2,620 

6,195 

5,845 

84,577 

9,477 

6,395 

4,224 


30,984 

6,963 

7.303 

60,277 

26,939 

1,292,434 

76,351 

33.693 

25,795 

375,510 

55.253 

12,244 

6,738 

1,013 

15,924 

23,622 

133,951 
71,829 
63,600 
30.230 
12,028 

163,473 
34,082 

161,326 

413,486 
21,597 

237,201 
56,488 

419,498 

2.490 

3.577,284 

2,472,480 

544,157 

35,845 

63,898 

120,739 

38,114 

164,650 

62,544 

544,082 

425,789 

106,781 

516,903 

338,989 

12,515 

56,026 

47,436 

236,107 

13,729 

11.683 

8,216 

5,449,804 

14,616 

49,619 

354,286 

1,788,774 


3,447,528  1,778,028 
5,078,875  3,566,802 
1,283,015  1,292,434 


3,72) 

31.598 
139,735 

70.530 

27,569 

56,042 
100.717 

30,418 

30,999 

24,989 
1,103,7201,059,600 

28.216   29,035 


3,913 
33,547 
113,806 
47,875 
22,203 
49,073 
99,183 
21,207 
19,306 
23,302 


10,259 

43,200 

10,650 

6,305 

31,490 

2,978 

88,400 

132,482 

686 

12,732 

173,035 

44,271 

1,800 

32,929 

21.000 

135,500 

1,046 


363. 

95, 

412, 

15, 

133, 

1,053, 

2.473, 

3,527, 

158, 

627, 

178, 

88, 

9, 

53, 


,427 
193 
,487 
030 
861 
958 
421 
3T9 
321 
205 
100 
220 
480 
353 


10,65 1 

46,600 

7,740 

6,928 

26,710 

2.630 

65,700 

149,310 

587 

14.951 

113,017 

37,212 

144 

35,608 

14,400 

135,417 

1,043 

833,754 

90,922 

418.271 

15,204 

139,147 

,011,588 

,409,289 

i,420,877 

142,334 

534,016 

143,536 

76,575 

8,008 

56.869 


Jan.  1  to  Latest  DaU. 


1893. 


1892. 


»    I 

3,219,124 

76,300 

1,416| 

10,827| 

1,612! 

5,116 

37,600 

16,628 

4,616,1311 

114,312 

1,228,053 

569.549, 

563.31)9 

9.658 

100,873 

94.408 

1,473,339 

351,510 

'i.V,756 


3,415,778 


1,663 

9,768 

974 

5.145 

40,278 

13,988 

4,041.661 

127,698 

1,036,265 

490,393 

564,952 

7.305 

101,180 

83,683 

1,413,329 

319,949 

"4,22'4 


87,114 

109,029; 

22,729 

1,093,748' 

120,765 

1,253,015 

951,693 

34.378 

682,1331 

6,725,532 

892,934 

174,247 

19,031 

1,323 

39,619 

466,643 

2,421,018 

1,370,080 

934,100 

439,918 

21,303 

403,063 

800,318 

2,650,180 

7,903,191 

51,980 

863,637 

251,988 

1,274,378 

38.332 

10,70t<,860 

6,939,994 

1,060,718 

6,220,494 

132,510 

1,024.305 

334,091 

•96,207 

2,940,380 

61,236 

1.664,010 

4,974,699 

1,328,991 

5,823,803 

1,094,966 

201.293 

197,41 

103,490 

514,151 

78,174 

58,298 

123,738 

16,146,176 

263,657 

84,298 

643,977 

3,137,128 

8,766,641 

11,903,769 

1,283,015 

10,110 

83,673 

327,418 

172,743 

59,342 

727,223 

250,735 

30,416 

30,999 

66,681 


53.475 

187,279 

601,71 

27,543 

13,104 

449,683 


1,608,967 

376,348 

1.844 

189,269 

132',789 

7,873 

93,402 

62,383 

423.211 

1,046 

729,901 

203,620 

934,910 

33,815 

309,643 

2,247,773 

5,074,210 

7,321,983 

325,416 

1,291,285 

365,311 

176,919 

9,480 

113,351 


85,991 
119,105 

19,815 
998,215 

85,818 

1,292,454 

949,166 

33,693 

368,807 

6,251,247 

860,224 

181,585 

18,642 
1,043 

39,720 

4'3i',592 

2.265,153 

1,204,660 

971,815 

470,782 

32,234 

432,190 

759,484 

2,378,389 

7,696,342 

44,417 

878,797 

221,652 

1,252,083 

38,997 

10,404,559 

6,937,673 

1,078,155 

6,229,030 

111,124 

850,130 

348,542 

97,030 

2,753,720 

62,544 

1,670,036 

5,727.137 

1,469,011 

6,663.579 

1.031,086 

165,917 

173,424 

103,171 

•651,885 

31.730 

39,860 

67,780 

15,876,642 

250.799 

87.178 

713.961 

3.515,989 

3,310,069 

6,826,057 

1,292,454 

10,353 

85,225 

825,392 

134.292 

59,208 

666,112 

271,900 

21,207 

19,306 

71,655 


63,298 

155,379 

660,488 

22,004 

13,341 

402,189 

l,265,42i 

401.490 

1,962 

184,563 

109,412 
7,004 

102/142 
39,597 

393,812 
1,043 

693.181 

187.590 

892,169 

33,734 

271,815 

2,111.020 

4,826,498 

6,937,517 

280,409 

1,110,575 

307,364 

162,702 

8,008 

112,259 
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THE    CHRONICLE. 


709 


StonyCI.&OMt.. 
Siimiuit  Bramb. 

Lykpns  Valley 

Tofl  hoth  Oo's 
Texas  &  P.-icitIc 
Tex.S.Val&N.W 
Tol.A.A.&N.M. 
Tol.&OhioCeute 
Tol.  P.  &  West.. 
Tol.St.r..&K.C. 
ToL(feSo.  Uaveo 
Ulster*  Del.... 
Dnion  Paoitio— 

Or.S.L.&U.  N. 

Or.Ry.  &  N.Co. 

U.  Pac.  D.  &  a. 

St.Jo.&Ud.Isl. 

AUotUcrllncs. 
Tot.U.P.85  8. 

CentBr.&L.L. 

Montana  Uu.. 

lyeav.Top.  AS. 

Han.Al.&Bur. 

Gr'nd  total/ 

Vermont  Valley 

WabasU 

West  Jersey 

W.V.Cen.&  PlttB 
WestVa  &  Pitts. 
West.  Maryland. 
Weat.N.Y.  &l»a 
Wheel.  AlkJirJe 
■Wil.Cliad.ACon. 
WU.  Col.  &  All!,' 
WrlKhtsv.&Ten. 


Latest  Karnmns  Reporlcri. 


WcckofMo     1882-3.       1891-2. 


February  . 

Maioli 

.March 

MarcU. ..  : 
3d  wk  Apr. 

iMarcU 

:i(!  wk  Apr. 
3d  wk  Apr 
2d  wk  Apr. 
>A  wk  Apr. 
Mavcli.  ... 
February . 

February . 
Foiiruarv  . 
February . 
3d  wk  Apr. 
February 
February 
February  . 
February . 
February  . 
l''oliruary  . 
February  . 
February  . 
i3d  wk  Apr. 
February  . 

March 

January... 

'March 

J2U  wk  Apr. 
i:id  wk  Apr. 
'January... 
i  January... 
i.viarch 


I,2t11 

102,488 

91,319 

193,806 

120,271 

4,711 

26,577 

33.354 

17.072 

32.160 

2.200 

20,602 

382,882 

250,354 

487,107 

18,200 

1,544,363' 1 

2,730,412  2, 

90,039 

30.307 

2,265 

3,362 

2,858,418 

11,578 

223,000 

101,815 

99,311 

18,703 

04,121 

66,554 

31,701) 

1,825 

55,620 

6,600 


$ 

1,241 

117,688 

85,118 

202,806 

109,803 

3,725 

19,655 

39,830 

16,455 

37,03  .i 

2,092 

22,512 

453,457 

272,366 

3(11.900 

2 1 .600 

,570,407 

782,111 

96.048 

91.603 

2,i01 

2,705 

926,415 

13,558 

2*3.700 

100,913 

94.715 

18,395 

71,91-i 

62,100 

29.308 

2.757 

6d,691 

6.205 


Jan.  1  to  Latest  Date. 


1892-3. 


1891-2. 


$ 

2,656 

322,371 

259.321 

68 1 ,694 

2,095,637 

13.605 

339,004 

616,081 

271.004 

538,751 

4,638 

42,434 

816,033 

538,442 

952,251 

331,630 

3.2511,705 

5,788,103 

194,182 

67,051 

4,723 

6,930 

6,021,640 

24,600 

3,900,857 

195,580 

219.988 

18,703 

250,199 

985.106 

403,329 

1,825 

55,620 


$ 

•   2,348 

313.862 

232.767 

546.629 

1,975,161 

11.670 

2S0.2fi.5 

508,761 

287,02 

679,705 

6,109 

42,592 

937.20.'> 

557,185 

834,9.50 

341.995 

3,3 '2,651 

5,''32,579 

211,519 

182,823 

4,286 

5,719 

6,140,543 

2.\S59 

4,034,415 

191.273 

254  220 

18,395 

205,4t-0 

905,0.' 3 

3^,'>,0M 

2,757 

69,691 


a  Figures  cover  only  that  part  of  mileage  located  in  South  Carolina. 
b  Earnings  given  are  on  whole  Jacksonville  Southeastern  System. 
eThe  business  of  the  Lehigh  Valley  and  Lohigh  &  Wilkesbarre  de- 
partment 8  is  included  in  1893.  d  Includes  earnings  from  ferries,  etc., 
not  given  separately.  ;  Mexican  currency,  e  Tol.  Col.  &  Cln.  included 
for  the  week  and  since  Jan.  1  in  both  years.  /Includes  only  halt  of 
Unes  in  which  Union  Paelflc  has  a  half  interest. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
«smiuga  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  statement  of  earnings  for  the  third  week  of  April  covers 
49  roads  and  shows  a  gain  of  5-34  per  cent  as  follows  : 


3^  week  of  April. 

1893. 

1892. 

Ztierease. 

Decrease 

S 

C 

9 

$ 

AtoU.  Top.  *  San.  Fe  Sys. 

655,607 

632,172 

23,435 

8t.  Louls&SunFr.  Sys. 

115,727 

144,074 

1,653 

Colorado  Midland  ... 

38,732 

40,107 

1,375 

Bait.  &  Ohio  Southwest. 

48,131 

43,276 

4,858 

Brooklyn  Elevated 

38,839 

38.123 

716 

Buffalo  Roch.  ih  Pltisb'g. 

67.443 

66,615 

828 

Canadian  PaciHc 

359,000 

371,000 

12,000 

ebesspeake  AObio 

203,356 

175,727 

32,629 

Chicago  &.  Ea.ot.  Illinois.. 

76,752 

83.464 

12,702 

Chicago    Gr.  Western 

73,606 

76,861 

3,2!i5 

ChloaKO  Milw.  &  St.  Paul. 

593.107 

545,979 

47,128 

Chicago  &  West  Michigan 

37,352 

37,506 

154 

Cln.  Jaok.son  &  Mackinaw 

11,709 

12,762 

1,053 

CoL  Shawnee  &  Itockjug. 

13,501 

11.826 

1,735 

I>etrolt  Lansing  &  North. 

22,485 

22,276 

209 

Denver*  Klo  Grande... 

155,000 

140.600 

14,500 

Evunsv.  *  Indianapolis.. 

7,575 

6,742 

833 

Evansv.  &  Richmond 

2,929 

1,957 

972 

Evunsv.  &  Terre  Haute. 

24.823 

23.900 

923 

Flint  &  Pere  Marquett  j. 

57.6tJ7 

52.279 

5.388 

Oraild  Bapids  &  Indiana. 

49,219 

46,881 

2,365 

Cincinnati  R.  A  Ft.  W.. 

9,827 

9.642 

186 

4,740 

Orand  Trunk  of  Canada. . 

356,978 

381,^80 

25,002 

iBtem'l  &  Gt.  Sorth'n  ... 

76,190 

67.176 

9,014 

Iowa  Central 

32,367 

32,197 

170 

Kanawha  *  .Michigan 

6,596 

6,195 

401 

Iiake  Erie  &  Western 

68,762 

60,277 

8,435 

Long  Island 

71,305 

76,351 

5,046 

Louisv.  Evans,  ite  Bt.  L.. 

37,048 

25,790 

11,253 

Louisville  &  Nashville... 

389,610 

375,510 

14,100 

Louis.  N.  Alb.&  Chicago. 

57,592 

55,253 

2,339 

173,919 
77.349 

133,951 

71,829 

39,968 
5,520 

Mexican  Nallonal 

Milwaukee*  Northern.. 

32,650 

30,230 

2,420 

Mo.  Kansas  &]  Texas 

209,002 

161,325 

47,676 

Mo.  Pacific  *  Iron  Mt 

4^8,215 

413,486 

14,729 

New  York  Ont.  &  Wesi'n. 

66.702 

65.898 

804 

Norfolk  &  Western 

207,151 

164.650 

42,501 

Peoria  Dec.  A  Evansv... 

15,464 

14,636 

828 

Pittsburg  &  Western 

56,012 

49,073 

6,969 

Rio  Grande  Southern 

10,259 

10.651 

392 

Rio  Grande  Weatcni 

43,200 

46,600 

3,400 

8t.  Joseph  &  Gd.  Island.. 

18,200 

21,600 

3,400 

St.  Louis  *  Southweal'n. 

88,400 

65,700 

22,700 

Texas  &  Pacillo 

120,271 
33.354 

109,803 
89,830 

10,468 

Toledo  <fe  Ohio  Central. . . 

6,475 

Wabash 

223,000 

243,700 

20,700 

Wheeling  &  Lake  Erie  . . . 

31,706 

29,308 

2,398 

Total  (49  roads) 

6,633,561 

5,347,932 

381,100 

95,471 

Ket  increase  (5-34  p.  o.) 

285,629 

For  the  second  week  of  April  our  final  statement  covers  80 
roads,  and  shows  5"20  per  cent  gain  in  the  aggregate. 


2d  week  •/  April. 

1893. 

1892. 

Increase. 

Decrea§e. 

Previously  rep'd  (51  r'dsl 
Atcb.  Top.  *  H.  Fe  Sys... 

St.  I«ul8&  Han  Fran.. 

Colorado  Midland  

Cln.  N.O.  &  Tex.l'ac.6  rds 
Cleve.  Akron  &  Colunib. 

9 

6,199,6.55 

656,374 

1.50,384 

37,109 

133.187 

20.638 

9 
4,814.673 
635,400 
160,738 

40.271 
133,603 

18,744 

$ 
407,419 
20,«71 

"ii894 

9 
22,437 

■■"354 

3,162 

416 

2tl  weeic  of  April. 


CTev.  Cln.  Chlo.  &St.  L.. 

Peoria  &  Eastern 

Cleveland  &  Marietta 

Columbus  Shaw.  &  Hock. 

Current  Kiver 

East.  Tonn.  Va.  &Oa.... 

Kanawha  *  Michigan 

Kan.  City  Clin.  &  Spring. 
Kan.  City  Ft.  S.  A:  Mem. . 
Kan.  City  Mem.  &  Birm. 
Uiulsville  St.  L.& Texas. 
Memplils  &  Charleston. . . 

Mexican  Railway 

Minn.  St.  P.  &S.  8.  M.... 
New  Orleans  &  Southern 
Northern  Pacitlc 

Wisconsin  Central 

Ohio  Kiver 

St.  L.  Alt.  &  X.n.  B^che^ 
San  Fran.  &  No.  PaciUc. 

Total  (80  roads) 

Wet  Increase  (520  p.p.) 


1893. 

1992. 

Increase. 

Decreate. 

8 

« 

S 

• 

259.832 

24',879 

11,003 

30,747 

29,8  i2 

916 

6,531 

6,530 

1 

11,137 

10.853 

279 

3,769 

2.921 

813 

93.1  It 

97,861 

4,448 

6,054 

7.015 

961 

4.910 

8.8  15 

905 

85,301 

84.577 

724 

18.6  S2 

9.477 

7,205 

12,320 

12.2tl 

76 

21,^00 

23,022 

1,522 

63,000 

63,500 

600 

52.504 

51.032 

1,578 

2,225 

2,100 

265 

38 1,739 

425,789 

41,050 

96,119 

10(1,781 

10,632 

16,02  i 

12.515 

3,510 

31,490 

26.710 

4,7oO 

12,732 

14,951 
7,039,311 

2,219 

7,105,490 

459,628 

93,449 

..•>...■ 

368,170 

Net  Earuiuss  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  tha  net  earnings  reported  this  week.  A  full 
detailed  sSatemeat,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  ia  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  April  22.  The  next  will  appear  in  the 
issue  of  May  20. 

r—Orost  Earnings . . JVe<  Earnings. « 

1893.  1892.  1893.  1.892. 

Roftils,  S  Ifi  8  A 

Caiesapeake'&Ohlo.aMar.      876,807       747,420       260,057       1&6.510 


876,807  747,420  260,057 

2,381,885  2,263.553  732,035  *86,29» 

8,509.199  8,33!i,639  2,788,726  2,073,583 

Ohlc.Burl.&Quin..bMar.   3,367,559  3,252,756  1,131,785  1,178,233 

Jan.  1  to  Mar.  31....   9,402,088  9,329,910  2,917,552  3,200,708 


iMar. 

Jan.  1  to  Mar  31 

July  1  to  Mar.  31.... 


Ch.Jun.K&U.S'k.Yds.Mar 
Jan.  1  to  Mar.  31 


197.227 
632,591 


01ilo.M.&St.Paul..aMar.  2,706,356 
Jan.  1  to  Mar.  31....  7,422,984 


226,002 
722,433 

2,741,011 

7,466,061 


July  1  to  Mar.  31. ...26,042,124  25,019,098 

aev.Cln.C.&StL.a.Mar.  1,202,446  1,178,795 
Jan.  1  to  Mar.  31....  3,171,105  3,3S5,906 
July  1  to  Mar.  31.  ...11,167,226  11,130,9U3 


C!leTel.Can.&So.b...Feb.        56,991  46,178 

Jan.  1  to  Feb.  28....       115,131  88,780 

July  1  to  I'eb.  28....       632,893  493,299 

(neve.  &  Marietta... Feb.        2},083  24,281 

Jan.  1  to  Eeb.  28....         53,906  5J,130 

Col.  n.  V.  &Tol....bFel).       218,563  221,630 

Jan.  1  to  Feb.  28....       626,995  469,229 

ar'dRap.&I Mar.      283,590  287,639 

Jan.  1  to  Mar.  31....      703,833  743,035 

Iowa  Central b.Mar.      171,220  146,990 

Jan.  1  to  Mar.  31....      463,148  471,208 

July  1  to  Mar.  31....   1,511,133  1,137,327 

Northern  Central. b.Mar.      634.879  541,032 

Jan.  1  to  Mar.  31....   1,664,010  1,670^36 

Norfolk*  Soath'n.... Mar.        41,502  38,114 

Jan.  1  to  Mar.  31....        96,207  97,030 

K.Y.L.E.*Western.cMar.  2,641,660  2,472.480 

Jan.  1  to  Mar.  31....  6,9i9.99i  6.937.673  : 
Oct.  1  toMar.  31.  ...14,820,867  15,187,405 


121,078 
413,611 

1,005,917 
2,10i>,991 
8,960,698 

317,5  27 

675,560 

2,792,330 

18,591 

37,569 

217,222 

4.446 
10,632 

92,522 
208,-272 

78,436 
121,296 

63,518 
112,450 
425.738 

167,017 
^425,610 

11,413 
24,466 


150,871 
607,523 

1,074,006 
2.337,451 
9,396,351 

300,637 

830,333 

3,259,356 

15,706 

89,287 

171,034 

5,048 
11,763 

75,959 
176,897 

86,815 
200,907 

.^.3»,291 
130,613 
477,125 

143,817 
462,166 

17,438 
31,086 


N.Y.  Sus.*We3t..bMar. 
Jan.  1  to  Mar.  31 


135,102 
354,091 


120,759 
318,542 


Penn.  (east  P.  &  E.)..Mar.  6,093,892    5,449,804 
.Jan.  1  to  Mar.  31. ...16,146,176  15,676,642 


140,013        116,865 

384,346        431,464 

1,311,779     1,417,256 


*933,655  *iJ69,890 
*3aifl.056.«i,8-l8.894 
**»8S2,»89  *4.69»,313 

52,214  47,549 

131,776        138f,807 

1,772,097  1,644,275 
8,608,762  '4,a»0,758 

Deo.    383.760 
I>eo.l.057i826 

21.969  41,647 

39,887        121,619 

248,101        405.886 


91,121  74,917 

252,501        205,486 
538,913        423,785 


73,400 
217,900 

26,591 

56.866 

147,855 


22.091 
54,282 
98,581 


IdneswestP.  *  E..Mar.        Dec.    170,094 
Jan.  1  to  Mar.  31....        Dec.    429,820 

Peerla  *  Eastern. .aMar. 

Jan.  1  to  Mar.  31 

Joly  1  to  Mar.  31.... 

lenn.  Coal,  I.  *  BR. .Mar. 
Jan.  1  to  Mar.  31.... 

Western  Maryland. ..Mar. 

Jan.  1  to  Mar.  31 

Oct.  1  to  Mar.  31 

u.  Net  earnings  here  given  are  after  deducting  taxes.  « 

fe  Net  earnings  here  given  are  before  deducting  taxes. 

c  After  deducting  taxes  on  property. 

♦After  deducting  proportion  due  roads  operated  on  a  percentage 
basis,  net  In  March,  1893,  was  $718,559,  against  $668,235  in  1892; 
for  two  mouths  to  March  31,  $1,527,061,  against  $1,393,629,  and  Octo- 
ber 1  to  March  31,  $3,538,777,  against  $3,389,105. 

Interest  Chargres  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  doflcit 
above  or  below  those  charges. 

^Inter't,  rentals,  <tc.~.  ^Bal.  of  Net  Eams.-t 
1892-3.         1891-2.         1892-3.         1891-2. 
$  $  ~  ~ 

830,000        815.075 
2,490,000    2,445,225 

223.120        230,209 
1,985,569     2,014,475 

36,801 
331,214 


Roads. 
ChicBurl.  &  (juincy.Mar. 
Jan.  1  to  Mar.  31 

Cley.Cln.Chlc.&St.L.Mar. 
July  1  to  Mar.  31 

Peoria  *  Eastern..  .Mar. 
July  1  to  Mar.  31 


301,785 
427,552 

94,403 
806,792 


Tenn.  Coal,  I.  *  BR. Mar'. 
Jan,  1  tu  Mar.  31.... 


60,300 

130,900 


37,872  def.14,833 
340,901  def.33,114 

..^.....         13,10(K" 
i...:...         37,000  ' 


363,153 

755,483 

70.429 
1,214,883 

3,773 
64,935 
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ANNUAL    REPORTS. 


Union  Pacific  Railroad. 

(Far  the  year  ending  December  31,  lfi92.^ 

The  annoal  report,  with  valuable  tables,  will  be  found  on 
gubsequent  pages.  The  iocrease  la  surolus  insome  for  the 
year  and  the  remarkable  changes  in  the  funded  debt  are 
especially  noteworthy.  The  latter  have  been  caused  by  the 
retiring  of  a  large  amount  of  collateral  gold  6  per  cent  notes 
and  some  other  issue-s  of  funded  debt. 

The  renoHriiB  and  tables  under  the  "Union  Pacific  Svsfem  " 
and  the  "  Union  Pacific  Railway"  should  be  distinctly  kept 
separate,  as  they  are  divided  in  the  report. 

The  statistics  below  are  compiled  in  ihe  usual  form  for  the 
Chronicle,  and  present  an  interesting  comparison  for  several 
years. 

In  the  statements  here  the  Central  Branch  and  the  jointly- 
owned  roads  are  not  included  in  the  operations  and  fiscal  re- 
sults but  the  net  results  are  given  in  tbe  income  account. 

BQUIPMENT— (WHOLE  SYSTEM.) 

1890.  1891.  1892. 

Locomotives,  stand'a-gauge          903  960  948 

Locomotives,  narrow-gauge          309  89  "B 

PasseDgerequlpment 802  787  775 

Prel.hteqmpnieut  26,074  25,«31  25,398 

Kosdway,  <to.,  equipment..           280  278  281 

OPERATIONS- (WHOLE  SYSTEM.) 

ISflO.  11-91.  1892. 

Average  miles  operated....       7,.56i!  7,6b8  7,673 

P^»e™gCT6'cIrrled  (No.)...         3,989,354  3,475.«60  3  889,335 

Passengers  carried  1  mile..    399,h«4.4>6     342,48 1, 80     351.90 '.299 
Rate  per  p;^e^enge^  permile       2-336  ctB.  2-47  ■  cts.  2  398  cts 

*J«n8oarri.;d(\o) 7,469.103  7/M)   .718  7,98-.flHl 

•Tons  carried  one  mile 2,111.4a9.615  2,192,287.955  2,275,.i  5.670 

•Bate  per  ton  ptr  mile 1-382  cts.  1-343  cts.  l-3i6  cts. 

'Not  including  company's  freight. 

FISCAL  RESULTS— (WHOLE  SYSTEM.) 

1890.  18!>1.  1892. 

Earnings—  9  9  * 

Passengers,  commercial....  9,189.583  8,357,940  8,S42.64« 

no            Goverumtnt...  146,993  li6,  87  96.978 

Freight,  comiiier<l-al 29,0.««7,870  29.2*3,i60  29.80l.3.n 

do     Goverument 165.1   1  14•.8^9  15'2,^37 

do      compan} 1,  07.919  1,115.446  1,097.'7<> 

Mail l,629,-?<'3  l,7.'-6.250  1,7-<9,3H5 

£rprpg8 692.7-0  674,.-il7  650.26 

Xelegrapb 106.309  16.953  9.35 

Car  service 57/.1H7  62.1.817  490,308 

Sent  of  building 60,241  57,i55  .'^»,,7o 

HisceUaneous 421.050  4ip,(  15  555.4   3 

Total 43,049,248  42,699,588  43,135,09» 

.Expenses— 

Trar  Bportation 9,79l,*98  9  1-29.103  9.313,279 

Motive  ))Ower    10,210,675  9.467M8  9  24;.457 

Malutonaticei fears 2.871.538  2,8  3.-2 "5  2.6s)<  ,-271 

Msluteuanoe  of  wav        ....  5,019.'91  5,27. ..671  4,-4i  0:<7 

Benewal  of  rails  551.656  181,565  371,458 

General  expciiSes... 8B6.001  7  i,7'5  657,73'> 

Taxes 1.467,202  1,49>.381  l..i4-,742 

Total 30,811,164       29.160.278  28,764.979 

Net  eaininiis 12,-238,084       l;i,539.3lO  14.370  120 

Per  cent  of  op.  exp.  to  earn.  71-57  98-^9  66-69 

IKOOMB  AOOOiniT— (WBOLB  8IBTEM.) 

1890.  1891.  18'>2. 

BeeHpU—                                             $  li>  $ 

Netearulngs 12,238.084  13,539,  <«10  14,'<70.120 

Cent.  Br.  L'n.  fac.  net  earnings..       115.989  l'*x,818  423  913 

Investments  ouisiUe  uf  sysiem...      606.539  8<>7.15l  t'44.4'5 

Int.  on  8.  F.  b  p   o.  houd-. 244.720  99.920 

Int.  on  K.  P  con.  bonds  repaid...       381.300  i)77,100  48»,23 

MlBceUHneoup  laiiil  (.airs 27.447  20  ;i87  14.2. 9 

One-half  reutMl  Mou   Un.  B'y.  ...         46,9u4  49,57  48.112 

ProSt  on  riiHds  operaiea  lolnlly 37.H03  86. '69 

Miscellaneous 19,595  65.108  .-^4,382 

Dlsoonnt  ann  interest ..           6s, -231 

Total  receipts 13,435,858  l.S340,('5t  1-,496,851 

Disburspmcuts — 

Interest  oil  boudu 9.604,496  10.19i.fi82  10.814,044 

Sinking  tnn.U l,0o4.4-«9  1,087.901  l,(l9:^.23.^ 

Dividends  on  <  I.  B.  lb  N,  stock 6ftl.X'20  591951  597,')00 

Dii^couul  ai  d  inl4-reHT 73'. 184  6s7,469             

Discount  on  bonds  sold  &o 65,714  4.032  111,223' 

Lesson  roudsope-at  djointiv...         15.0ii7  

Mlscel..  tnci   .Nor.  Pao.  I'er.  iuc.      377.417  257  2.">2  3^7,711 

Prollt  and  loss 147.in5  lnl.495  b5,144 

Total  dlsbn^emnnts 12,657,172    12,98.782      13.068,961 

Surplus 778.686      2,3.58, '-2         3.427,>-90 

United  6tat«.s  : eciulrements 1.05J,723-     1.293.230        l,i4o8.ij4 

BaUknoa det27),037  8url, 065.04   sur  2,069.736 

OHimtAL   BALANCE    BULET   DECEMBER  31— (UNIO.V    PtCIFIC  COMPANY.) 

1890,  1-91.  1892, 
AsteU —                                                  *.-)•* 

Road,  equipment,  &c 157,870.122  155.303,428  15"^,;s2^,559 

Stocks  and  liouiiK  owi:pd.  cost.  4ii.081,425  5l,i'10.  9?  49.04l,(5i 

Ml«cellaneoiisiuve«tmeuts 1,581.407  ),3'0,3(>1  i,l»«041 

Advances 3,4.=il,».^l  2,^40  i)20  2,333  9h9 

HateriaU.  fuel.  Ac 2,576,046  1,7  6.0»6  1,^36,044 

Current sseei 8  ((■ee  helowi ll.l-<8.-2l  1S,12  ■  .»67 

Sinking  fuu.i  bnia  CHN 2,74o.0<7  3  13,949  H.624.9  >5 

Bonds  and  Siockii  In  K.P  trust.     3,213,001  3.2l3,i01  3,2.3,0.11 
Bonds  and  sincks  or  nuilllary 

companies  held  a-t  oollaieial 8.431346  7.5i2.316 

Landdepartiueul  asseu 11,4»1,597  10,412,486  8,2U3,08t« 

ToUl 229,010,586  248,3  0,238  215.431,041 

LiabUiliet— 

Stock 60,868,500  C0.868,v  0  60,868,500 

Funded  debt 7  ,96'',8-5  9- ,2!i3,«35  85  •vf^,185 

United  SIM'S  subctdv  bonds.,   33,^39.5  '2  33,539  512  83.539.512 

Accruediut.  on  hubsldy  bouds.   I7,3,i8,:42  17,40j.68«  i7,7H4  76l 

Interest  aeerued  not  due. 539,388  boo,3i2  877,799 


8,431,346         7,542,348 


1890.  1891.  1892, 

«  «  $ 

Brought  forwaril tSb^Sfiaj        iOjfi:}3<<>4^         '9S,5b2,Tt>o 

BoDils   nnd  stocks  owned   by 

auxi;i!ii-j  co.'sbeld  bv  theco. 

ascoilaieral 

Floii-lngdebt 6,-.74.9'42 

(ieueral  income  (oroflt  ,v  loss).  '4.449  MS  *1. 819.376  *6,938.,569 
Income  used  tor  8iu  king  finds  6,19  .261  O.-ittd-'^ii  7.761,448 
Laud  and  trust  income. 25.-239,165      25.124.14*      24„578,819 

Total  liabilities 229,010,586    218.370,2.1-i    2*5,431,042 

*  After  deducting  deficit  of  U.'  8    rei'iirementi*  as  compared  with 
accrued  interest  on  U.  8.  bonds  February  1.  1880.  to  doe 

CDRBKNT  ASSEIS  AND   LIABI    ITIkS  DKCIvMBEB   31, 

!>«<-.  3 1 . 1 890.  oec.al  1391.  Oee,  31.1892. 


Liabilities— 

Bills  pasaole 10.162,234 

Accounts  payiiblc 3,315.1  -^4 

Hay-rolls  and  voucbere 6,660  70  • 

Dividends  unpaid 1-,70S 

''oujions  unpaid* 1,241.3-25 

Called  bouda 2i>,000 


* 


1,696.777 
3,838,46  • 

1  -<.709 
1.251.9   0 

12,000 


1,861  456 

3,857,117 

18.709 

1,187,874 


Total 21,418,094 

A  sseis — 

Cash 433,801 

l^ompaiy  stock  iind  bonds 3.i  .147 

Bills  and  aocoauts  reoeivanle. .    1 3.753.903 


t, 817  915         6,925,156 

2.002,773         3,989,178 

16  6oi,'9ia      16.656,346 


Total 14,543.i5'2 

Netfloaling  debt 6,874,941 

Surplus  of  a-seis 


18,008,769       20,045,524_ 
ll.i'88;82i      13,V26',36& 


'Includes  full  amount  of  coupons  due  on  the  following  tey. 
Tennessee  Coal,  Iron  &  Railroad  Uo. 

(For  the  year  ending  Jiinuary  3. ,  18!)8.) 
The  ff  llowing  stati-tics,  sbowin?  the  re-iult  <>f  ooerations 
last  year  as  c  )mD^red  wi  h  the  two  precenini  year*,  has  been 
prepared  fur  the  Chronicle.  The  P-e  i  ent'n  Tf-oort,  with 
accompanyiDK  ducuments  givioi  more  intoruiatioa,  will 
prot>ably  De  publisued  in  'he  next  issue. 


INCOME  ACrOONT. 
18rfO-91, 


1891-92. 


1892-08. 
S 

387,570 
91,463 
94,076 


Net  ■profits  from— 

*ReH(*eracr  D  vi-ion  — 

tCababa  ntvl  lin  

Tracy  CUT  Divi-ion 97&-.6  115,887 

Cowan  I'Mvl  too,  Los85  3-<0  Loss      t,>-i9Lo88    11.519 

Pou'h  Hitl>l)urir  Division 1,484  92.517  Loss   14.627 

Birmiugli.im  Uivislun 66.011 1.OSS    12,>92Lj88   27.236 

Pratt  VI iues  :)n  1^1,, n 3   1,004  3  7.i82  335.541 

En  1  y  l)ivi-<loo  \^3,\bi  Is2.5i4  67.584 

Poplar  Creek  Division... Loss     2,303 


Total 663.>9J 

DedifCt  — 
Int  rest  on  bonds 35^.95'? 

Ua  llaiieuus Interest. etc l5/)82 

ni.ldeiids 811,0.10 

Misceliau  ous 2,-51 

Total 453.989 

Balance,  surplus -209,901 


692.071 

351,193 

4.180 

8  -OnO 

4,7«5 

440,  78 
25>.993 


923,551 

647,893 

5,589 

80,000 


•i-'or  1 1  ra  -uths  tPor  7  months. 

Jan.  31, 1893,  was  «1,322.424. 

O    NbRALBALANCBSHKET  JANtlARr  31. 
1891, 

AsueLi—  * 

I.aud  account 9  6  2,848 

Pennau-nt  iiivestuientg 5,317.6<-2 

-'toGUS  and  bunds  5,  0) 

Real  enta'e 8.15 

Mocks  of  coal.  ore.  Iron,  etc 484. »«8 

wuiidry>lebior>  on  op»!n  accounts.  63.1,  65 

Casb  siU'i  bills  receivable 100.161 

Suspense  accounts  117, i    8 

Tnfa I  assets 16,342,825 

LiabUUirs— 

Stock,  coiumon 9.000,000 

i-tock  pieferrd l.oOO.Oio 

Bonds,  le -8 aii'klog  funds  5,. 87,845 

Ceris,  of  iiidebteilness. 

Bills  iia.T  able 36 -.oa? 

luterest  Hccrueil,  "Ot  due,  etc 6  ^  4-1  * 

Hue  on  open  account 4:16.2t8 

Due  t"  employes    77,354 

Kid  debts  reserve  fund 

Profit  a,  d  loss 209,902 

Mlsoellateous        


633,482 
;290,06» 

(The  total  undivided  surplus 


18!»2. 

1898 

$ 

« 

9,«8>.1''2 

20.747,309 

5,Ji.l.9  8 

8,600.708 

b5  0 

2,223,840 

-^35 

14,395 

78=t,4.-7 

1,22  >,235 

617.51 ! 

1,425,572 

141214 

152.274 

92  >78 

130,954 

16,729,19d 

31,515,287 

i),O00.O0i) 

20.000,000 

l,i>  0,0  •» 

1,000.010 

5,18<,4:>4 

9,198.424 

194,748 

185,6.>1 

1,546,482 

•i  ,429 

122,141 

7H,5:a 

»45.0d2 

93.091 

173.066 

2  -,10l 

12,530 

4bl.8»2 

1,322,429 
405 

Total  liabilities 16,3.2,823     16,729,196    84,515,287 

GENERAL  INVESTMENT    NEWS. 

rhaftanon^a  Southern.- To  comnlv  njth  a  new  law  just 
pass  d  bv  •  ooi^'e-c,  <iitectiQ»{  that  all  Unit  d  Stai..-8  Marshal's 
salei.  ^hall  bn  ma  le  in  thn  coun  y  ^Iibi,-  the  (>r  .perty  adver- 
ti*  d  is  located,  ihe  >aie  of  the  1  fut'-in"  ga  South -rn  will  be 
at  GadS'leu.  Ala  ,  on  May  2id,  ins.ead  of  CaaUauooga,  as 
previou-lv  ordered. 

Choctaw  «  oal. — A  Philadelphia  disoatch  Isst  week  said: 
"A  ciin-truciion  c  )inpa- y  haviig  the  app'oval  of  all  the 
credi  ois  <  t  ilie  Choctaw  Coal  &  K^ilwav  Company  is  t>eing 
firmed,  ar.d  it  is  thought  by  th*-  pa-ti  s  ii  tfiestod  that  by 
these  means  an  eff.ciive  jeorMatiiz«iion  of  ilie  cocnpany  can 
be  made.  I  be  plan  is  now  lei-eiving  ibi  -ionatur'  sof  creditors. 
Tbe  capital  «ili  tie  $5,000,000.  of  •■  bici.  tnecrelliIort.'^-ubscriX>- 
tloD8Wlll  umount  to  ab'iut  $2,.')00  000  Siuckiiiders  are  re- 
que-ted  10  -u  scrn.e  $10  each  share  helii.  1  he  cteditors  are 
to  surrei  der  tiie  tiote->  the>  hold  for  concellatioa," 

.HinueapoiiH  >t  Paul  H  Sanit  Sie,  .Harle — Canadian 
Pacitte.— A  aile  of  $7,ab8.COO  ot  Ihe  Miuueapolis  St.  Paul  & 
SaultSie.   Marie  cousolidaied   four  pt^r  0(bc  bcnla,  intarest. 
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guaranteed  by  the  Canadian  Pacitio,  hab  been  nearotiated  in 
London  at  £  187  per  bond,  whicli  is  equivalent  to  about  91 J^ 
per  cent.  Th<-ae  bonds  are  issued  at  the  rate  of  820,000  a  mile 
on  the  extension  from  Haukinsou  on  the  main  line  to  a  con- 
nection wiih  the  Canadian  Pacific  at  the  inteniatioual 
boundary  line,  a  distance  of  341  miles  and  of  22  miles  of 
branch  line  a  total  of  364  mile?,  of  which  190  miles  are  com- 
pleted and  the  remainder  under  contract  for  completion  dur- 
ing the  present  summer.  This  extension  will  give  the  Cana- 
dian Pacific  system  another  trans-Continental  route.  The 
consohdatod  mortgage  under  which  the  above  bonds  are 
wsued  was  authorized  June  16,  1888,  for  the  round  sum  of 
$31,000,000,  covering  tOO  miles  of  road  and  providing  for  the 
further  issue  of  bonds  at  the  rate  of  $20,000  a  mile  on  com- 
plex d  road  in  excess  of  800  miles.  At  the  time  of  authoriza- 
tion t^iere  were  outstanding  §10,000,000  of  fltst  moitjsage  5s 
and  $4,290,1  00  Minneapolis  &  Paoilic  first  5s,  the  redemption 
of  which  were  provided  for  uider  the  consol  mortgage,  and 
which,  with  $3,710,000  of  consols  then  issued,  made  up  the 
$21,000,000  authorized  on  the  800  miles.  There  has  also  been 
exchanged  for  consols  $1,720,000  of  the  firsts  and  $^77,000  of 
the  Mmneapolis  &  Pacifies,  and  the  sale  just  made  of  $7,288,000 
makes  a  total  of  $16,695,000  consols,  of  which  amount  $12,- 
807,000  have  been  issued  up  to  date,  leaving  $3,888,000,  cover- 
ing 194  miles  of  the  extension,  yet  to  be  itsued. 

Mobile  &  Ohio. — A  meeting  of  the  registered  holders  of  the 
preferred  income  and  sinking  fuod  debentures  will,  pur- 
suant to  the  deed  of  trust  of  May  1,  1879,  be  held  at  the  office 
of  the  company.  No.  11  Pine  Street,  in  the  city  of  New  York, 
on  Wednesday,  May  17,  1898,  to  instruct  the  trustea  under 
the  said  deed  of  trust  how  to  vote  at  the  meeting  of  stock- 
holders of  the  company  to  be  held  in  Mobile  on  May  29  for 
the  election  of  directors  and  for  such  other  business  as  may 

Eroperly  come  before  the  stockholders.  A  meeting  of  the 
olaers  of  the  geaeral  mortgage  bonds  will  be  held  at  the 
office  of  the  company.  No.  11  Pine  Street,  in  the  city  of  New 
York,  on  Wednesday.  May  17,  i893,  to  instruct  the  trustee  of 
the  said  mortgage  how  to  vote  at  the  meeting  of  the  regis- 
tered holders  of  the  several  classes  of  debentures  to  be  held  on 
same  day  at  the  sume  place. 

A  special  meeting  ot  the  stockholders  will  be  held  at  Mobile 
on  Monday,  May  29.  for  the  election  of  thirteen  directors 
and  to  consider  the  question  then  and  there  to  be  acte  i 
ufon  whether  the  stockholders  will  authorize  the  mak- 
ing of  a  contract  for  the  construction  of  a  railroad  from  some 
point  on  the  line  to  Montgomery,  Ala.,  with  one  or  more 
branches,  either  by  subscription  to  the  capital  stock  and  olher- 
wi;e  of  a  company  to  build  the  same  or  a  part  thereof  or  by 
the  guarantee  of  the  principal  and  interest  of  the  bonds  se- 
cured by  a  mortgage  upon  the  said  road  or  a  portion  thereof, 
or  by  contract  for  such  line,  or  by  purchasing,  leasing,  or 
otherwise  acquiring  the  control  and  use,  in  part  or  in  whole, 
of  such  line,  either  independently  or  in  connection  with  other 
companies,  and  for  the  consideration  of  such  other  business  as 
may  be  legally  and  properly  presented  at  such  meeting. 

New  York  Susquehanna  AWestern.— The  stockholders  of  the 
New -York  Susquehanna  &  Western  Railroad  and  the  Hudson 
Eiver  Railroad  &  Terminal  Company  met  in  Jersey  City  and 
voted  to  ratify  the  action  of  the  directors,  who,  at  their  last 
meeting,  decided  to  consolidate  the  two  companies.  The  new 
corporation  will  continue  the  name  New  York  Susquehanna 
&  Western  Railroad  Company,  and  will  own  the  property  of 
the  Hudson  River  Railroad  &  Terminal  Company,  which  had 
sixty-two  acres  of  water  front  between  Weebawken  and  Fort 
Lee,  and  has  been  building  a  tunnel  through  the  Palisades  to 
oonnect  its  wharves  with  the  Susquehanna  road.  No  vote 
was  cast  against  consolidation.  The  consolidated  company 
will  issue  $13,000,000  of  preferred  6  per  cent  non-cumulative 
stock  and  $13,000,000  common,  which  will  retire  all  the  old 
stock  in  both  companies.  The  basis  of  the  exchange  was 
given  in  the  Chronicle  April  8. 

Pennsylvania  Railroad.— It  is  reported  that  the  Pennsyl- 
vania Railroad  Company  has  arranged  to  borrow  $2.(K)0,000 
with  which  to  buy  the  wharves  at  the  foot  of  Cortlandt  Straet 
in  this  city.  The  property,  which  is  now  occupied  by  the 
company  as  a  freight  depot,  is  leased,  but  the  rental  is  high 
and  the  property  will  be  purchased.  A  mortgage  for  the 
amount  will  be  placed  upon  it,  and  the  bonds  secured  by  the 
mortgage  will  be  offered  to  the  public  about  May  1. 

Philadelphia  &  Reading.— Tne  outline  of  a  plan  for  the 
rehabilitation  of  this  company,  without  foreclosure  and 
without  compulsory  assessments,  is  reported  from  Phila- 
delphia. It  is  expected  that  this  plan  will  be  completed  and 
submitted  at  a  mteting  of  the  board  of  managers  to  be  lield 
early  next  Wednesday,  May  3.  The  plan  has  been  prepared  by 
Mr.  J.  Lowber  Welsh,  acting  with  Messrs.  Drexel  &  Co.  and 
Brown  Bros.  &  Co.,  who  form  the  head  of  a  strong  syndicate 
which,  it  is  understood,  will  underwrite  the  proposed  loan  and 
thus  guarantee  its  succassful  negotiation. 

Without  the  official  schema  in  detail,  it  may  be  stated  that 
it  proposes  to  accomplish  all  the  imoortant  objects  deemed  es- 
sential to  placing  the  Philadelphia  &  Reading  properties  on  a 
sound  basis,  where  the  most  can  be  made  out  of  them.  It  is 
proposed  briefly : 

1.  To  create  a  new  collateral  trust  loan  for  $30,O0O,C0l),  re- 
tiring the  pretent  loan  ot  $10,000,000  (mostly  pledged),  thus 
leaving  the  Let  increase  $20,000,000;  the  botids  to  bear  6  per 
cent  interest  and  to  be  negotiated  at   95.    They   will   have  a 


claim  on  income  next  after  the  general  mortgage  4  per  centa 
and  ahead  of  the  three  series  of  preferred  income  bon>l8. 

2.  It  is  proposed  that  the  interest  upon  the  general  mort- 
gage bonds  tor  the  next  five  years,  about  $9,600,000  in  all, 
shall  bi  funded  by  the  syndicate  purchasing  the  cou- 
pons as  they  fall  due,  and  accepting  in  return  therefor  an  is- 
sue of  long-term  bonds  secured  by  the  coupons. 

8.  The  Philadelphia  Reading  &  New  England  (Pouehkeep- 
sie  Bridge)  guaranteed  bonds  are  to  be  similarly  treated,  and 
$1,750,000  will  thus  be  available  for  capital  expenditures  on 
that  property. 

4.  A  voting  trust  to  control  the  stock  for  five  years  is  also 
proposed. 

5.  The  Lehigh  Valley  lease  and  the  Poughbeepsie  Bridge 
connection  are  to  be  retained, 

6.  The  contract  which  President  McLeod  made  with  the 
Finance  Company  of  Pennsylvania  for  the  purpose  of  enabling 
bim  to  manage  the  company's  coal  trade  will  be  abrogated. 
The  agreement  will  be  terminated  upon  the  payment  to  the 
former  concern  of  a  sum  which  will  be  satisfactory. 

The  plan  seems  to  have  been  devised  with  a  fair  considera- 
tion for  all  interests  involved  and  with  much  ingenuity  to 
avoid  possible  difficulties  and  the  great  injury  of  foreclosure. 
It  is  obvious  to  holders  of  Reading  securities  that  interest  now 
has  to  be  paid  on  the  $18,000,000  of  floating  debt,  and  to  that 
extent  the  new  loan  will  create  no  annual  charge  beyond 
present  obligations. 
Some  comments  of  the  Philadelphia  papers  are  as  follows  : 
The  Ledger  said  :  "  If  this  scheme  thus  outlined  meets  the 
approval  of  the  security  holders,  who?e  support  is  ewential, 
it  IS  probable  that  ic  may  be  put  into  early  operation  and  the 
Reading  Receivership  be  terminated.  The  action  of  the 
market  yesterday,  in  so  strongly  advancing  the  entire  Reading 
list  upon  the  announcement  of  various  details  that  became 
known,  indicated  that  the  plan  would  probably  meet  with 
favor.  Ic  appears  to  include  all  the  security  holders  and 
creditors,  who  thus  join  for  the  preservation  and  rehabilitation 
of  this  Kreat  ani  growing  property." 

The  North  American  reports  a  gentleman  familiar  with  the 
matter  as  speaking  of  the  in  inner  in  which  the  bonds  were  to 
be  issued  as  follows: 

'•The  present  sejurity-holders  of  the  R'jading  will  have  the 
firdt  option.  This  option  is  to  be  allotted  in  the  following 
ratio:  Each  holder  of  100  shares  of  stock  to  be  entitled  to  sub- 
scribe to  new  bonds  of  a  par  value  of  $1,200,  or,  in  other 
words,  to  subscribe  for  $12  of  new  bonds  at  95  for  each  share 
of  stock  ;  each  holder  of  any  one  of  the  three  series  of  prefer- 
ence bonds  to  be  entitled  to  subscribe  for  $100  in  new  bonds 
for  every  |1,000  bond  he  now  owns,  or  in  the  ratio  of  10  per 
cent  of  his  holdings;  each  holder  of  general  mortgage  bonds 
to  have  the  same  privilege  as  the  preference  bondholders,  or, 
in  short,  to  subscribe  for  new  bonds  in  the  ratio  of  10  per 
cent  of  his  present  holdings. 

"  The  exercise  of  these  privileges  by  the  security  holders,  or 
by  the  syndicate  in  their  stead  wherever  the  option  is  not  made 
use  of,  will  turn  into  the  company's  treasury  about  $20,000,- 
000  in  cash.  There  being  in  round  numbers  800,000  snares  of 
stock,  the  stockholders  will  contribute  $9,600,000,  being  at  the 
rate  of  $12  per  share.  The  holders  of  preference  bonds  are  ex- 
pected to  subscribe  $6,000,000.  which  is  10  per  cent  of  the 
something  like  $60,000,000 outstanding.  The  general  mortgage 
bondholders  will  furnish  in  the  neighborhood  of  $4,40l),OOU,  or 
ten  per  cent  of  the  $44,000,000  or  more  that  have  been  issued. 
The  sum  total  of  the  security  holder's  subscriptions  is  thus 
placed  at  $20,000,000,  leaving  about  $10,009,000  of  the  bonds 
to  be  taken  by  the  syndicate,  and  to  be  marketed  later." 

The  Inquirer  of  the  28ch  said  :  "  The  plan  was  very  favor- 
ably regarded  on  the  Street,  and  the  stock  advanced  2)^  per 
share,  while  the  bonds  rose  nearly  five  per  cent.  *  •  *  » 
One  feature  of  the  plan  involves"  the  cancellation  of  the  coal 
contract  with  the  Finance  Company  of  Pennsylvania.  The 
board  of  directors  of  the  latter  company  held  a  meeting  jester- 
day  and  adopted  a  resolution  abrogating  the  contract.  Presi- 
dent Earle  stated  that  an  arrangement  bad  been  made  with 
the  Reading  authorities  by  which  the  contract  was  to  ter- 
minate when  the  receivership  had  ended.  The  Finance  Com- 
pany had  acceded  to  this  arrangement  for  a  consideration, 
the  nature  of  which  Mr.  Earle  declined  to  state.  The  directors 
of  the  Pennsylvania  Warehouse  Company  also  met  and  took 
similar  action  so  far  as  their  company  is  concerned." 

—  In  Philadelphia  it  is  stated  in  regard  to  the  use  made  of 
the  Reading  collateral  trust  bonds  that  the  stockholders  au- 
thorized $10,000,000  of  collateral  trust  5s.  Spever  &  Co.  hold 
$5,340,000;  the  Philadelphia  Warehouse  Company  holds  $440,- 
000  as  partial  security  fvr  a  loan  of  ^1,000,000:  $3,531,000  are 
held  as  partial  security  for  $3,867,347  bills  payable  and  $783,- 
000  are  pledged  as  collateral  on  the  Boston  &  Maine-New 
England  purchase.  It  is  also  said  that  the  additional  issue  of 
Reading  third  incomes  has  been  between  $7,000,000  and 
$8,000,000,  of  which  Lehigh  Valley  holds  $5,000,000  and 
$1,544,000  have  been  used  in  connection  with  Boston  &  Maine 
and  New  England  stock  purchases. 

— On  the  21st  application  was  made  to  the  Circuit  Court  for 
permission  to  the  Reading  Railroad  to  surrender  the  posses- 
sion and  operation  of  the  Easton  &  Amboy  Railroad  and  the 
Lehigh  Valley  Terminal  Railway,  these  being  the  lines  belong- 
ing to  the  Lehigh  Valley  Railroad  in  the  State  of  New  Jersey. 
This  is  to  avoid  any  further  litigation  in  New  Jersey.  The 
Eaaton  &  Amboy  Railroad  will  hereafter  operate  both  these 

lines.  ^_^^^^^ 

V  For  other  Investment  Items  see  »ase  7VVi 
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UNION   PACIFIC    RAILWAY   COMPANY. 

EXTRACTS    FROM  THE  ANNUAL    REPORT   FOR    THE 
YEAR  ENDING  DECEMBER  31,    1893. 

UNION  PACIFIC  SYSTEM. 
The  Union  Pacific  System  is  composed  of  the  roads  of  the 
Union  Pacific  Railway  Co.  (1,83186  miles)  and  of  various 
auxiliary  companies  (B.SSi  66  miles).  The  System,  having  a 
total  length  of  8,157-53  miles,  comprises  all  of  the  Imea  oper- 
ated by  or  reporting  to  the  organization  located  at  Omaha, 
but  the  Central  Branch  Union  Pacific  Riilroad  is  operated 
under  a  lease  by  the  Missouri  Pacific  Railway  Co  ,  the  Mon- 
tana Ubion  Railway  is  operated  independently  under  a  lease 
through  an  organization  located  at  Butte,  Montana;  and  the 
Manhaltm  Alma  &  Burlingame  Railway  is  operated  inde- 
pendently in  connection  with  the  Atchison  Topeka  &  o&uta. 
Fe  Railroad  through  an  organization  at  Topeka,  Kansas.  Ihe 
following  table,  showing  the  result  of  the  financial  operations 
of  the  System,  includes  the  results  of  the  operations  tf  the 
Central  Branch  Union  Pacific  Railroad  and  one-half  of  the 
results  of  the  operations  of  the  Montana  Union,  the  Manhat- 
tan Alma&  Burlingame  and  the  Leavenworth  Topeka  & 
Southwestern  railways.  475-80  miles,  or,  for  the  whole  sys- 
tem, an  aggregate  of  8,157-53  miles.  The  Union  Pacific  Rail- 
way C9.  is  the  equal  owner,  with  other  companies,  of  the 
lines  of  the  three  last-named  companies.  For  this  reason  one- 
half  only  of  the  mileage  of  those  companies  and  one-half  only 
of  the  results  of  their  operations  are  included  in  the  state- 
ment. 

U.SION  PACIFIC  SYSTEM— BESDLT  OF    FINAKCIA.L    OPERATIOSS  FOR    THK 
TEARS  1892    AND  1891. 


I>COME. 

Kamlnga 


Expenses. 
Taxes 


1892. 


1891. 


15,025,176  40  44,006,730  71 


Inc.  or  Die. 


r.1,018,445  G9 


28,513,840  41  28,680,548  01 
1,630,834  66    1,580,451  29 


30,144,674  97  30,260,999  90 


Surplus  Earniufts 

1  ucouie  f  rom  luvestBients 
outside  of  tlic  System.. 

Interest  on  Sinking  Fimil 
Mortgage  Kiglit  per  cent 
Bonds,  paid  by  the  fruB- 
tee  thereunder 

Intere't  on  Kansas  ratlflc 
C'onsolidati  d  Mortgage 
Bond  s.  paid  l)y  the  Trus- 
tees tliereuuUer 

Montana  Union  Rnllway 
Co.  Rental,  Onellalf .. 

Proceeds  Miscellaneous 
Land  Sales 

Miecellaneous 


Total  Ineome 

Charges. 

Interest  on  Bonds 

Staking    Fund   Kequlrc 

ments,     ITuion    Bucitlc 

Ballway  Co 

Sinlclng    Fund    Require- 

ments,  otljercom])anics 
United   States    Boqulre- 

ments 

Dividends  on  Oregon  By, 

&  Nuvlg'ln  Stock  ufloat. 
Discount  and  Interest, 
Morth'u  Pacific  I'cnuiual 

Co.  Interest 

Premium  on  Bonds  Pur. 

cbased  and  Canceled... 
Land  Expenses  and  Laud 

Taxes,  Union  Divi.'iiou. 

Profit  and  Loss 

Loss  in  Operation  of  the 

Oregon  By.  &  Naviga 

tiou  Water  Lines 


14,880,501  43  13,745,730  81 
844,414  71        837,150  71 

99,920  00        244,720  00 

486,230  44        377,100  00 

48,912  24  49,257  03 

14,229  56  S  0.987  39 

54.382  04  66,108  44 

16,428,620  42  15,340,054  42 


Total  Charges 

Balance  of  Income. . 


10,844,043  55 

705,172  60 

388,066  67 

1,353,133  52 

597,599  50 
(a)    68,230  68 

119,320  00 

111.223  52 

125,856  17 
65,143  65 

113,534  03 


10,191,682  24 

708,332  50 

379,568  34 

1,293,230  44 

591.951  00 
687,469  31 

105,000  00 

4,031  83 

71,622  68 
161,495  18 

80,630  15 


D.  166,708  20 
50,383  27 

D.  116,324  98 

1.1,134,770  62 

7,294  00 


D.  1 44,800  00 

L    109,130  44 

D.  344  84 

D.       6,757  82 
D.     10,726  40 


marked  falling  off,  the  decrease  of  both,   forming  a  single 
System,  amounting  to  $1,314,636  23.    The.-e  reduced  earnings, 
particularly  in  the  case  of  the  Oregon  Railway*  Navigation 
Co.,  reflect  merely  the  falling  off  in  general  business  through-' 
out  the  section  of  country  traversed  by  its  lines. 

With  the  commencement  of  the  year  your  directors  con- 
cluded to  change  the  system  of  accounting,  so  that  certain 
items  of  expanse,  such  as  those  due  to  the  increase  in  the 
weight  of  new  rail,  unimportant  extensions  of  side  or  passing 
tracks  and  other  kindred  items,  which  had  formerly  been 
charged  to  betterments  and  thence  to  the  capital  account, 
should  during  ihe  year  be  charged  to  operating  expenses.  The 
sum  thus  iiKluded  in  the  expenses  of  operation  during  the 
year  was  ?109,173  81,  as  will  appear  by  reference  to  the  de- 
tailed statement  on  one  ot  the  following  pages. 

No  change  in  the  methol  of  accounting  for  locomotives  and 
cars  disni.-tnllcd  has  been  made.  Attheclose  of  the  yearl,437 
cars  and  33  locomotives,  worn  ouf,  destroyed  or  dismantled, 
needed  to  be  replaced  by  new  cars  and  loc  smotives.  Meanwhile 
the  estimatid  cost  of  replacing  this  equipment  has  from  time 
to  time,  as  the  equipment  became  unfit  for  service,  though  in 
advance  of  its  renewal  or  replacement,  been  Included  in  the 
operating  expenses.  The  amounts  provided  for  this  purpose 
to  December  31  last  aggregate  $1,037,698  47.  The  amount 
applicable  to  the  year  just  closed  is  $158,159  45,  that  sum 
representing  the  amount  set  aside  for  the  purchase  of  314 
freight  cars  and  5  locomotives.  Meanwhile,  the  passenger 
equipment  has  suffered  no  losses.  On  the  contrary,  the  com- 
plement, as  it  existed  at  the  commencement  of  the  year,  has 
not  only  been  maintained,  but  7  passenger  cars  have  been  ac- 
quired for  the  purpose  of  supplying  deficiencies  in  such  equip- 
ment existing  at  the  commencement  of  1892.  Negotiations 
have  recently  been  concluded  looking  to  the  purchase  of  1,500 
freight  cars,  to  be  delivered  during  1893.  No  new  locomo- 
tives are  to  be  bought  at  present,  though  the  funds  with 
which  to  purchase  them,  as  well  as  the  cars  above  referred  to, 
are  in  the  ireasury  of  the  company,  as  will  appear  by  refer- 
ence to  the  statement  of  currenf  assets  on  a  succeeding  page 
of  this  rf  port. 

The  following  statement  has  been  prepared  for  the  purpose 
of  showing  the  extent  of  the  operations  of  the  companies  in 
the  system  during  the  past  four  years: — 

STATKMKNTOF  THE  INCOME   AND  CHARGES  FOR  THE  VEARS   1889, 

1890,  1891  AND  1892. 


M,088,566  00 


L  652,361  31 


14,358,863  38 


2,069,757  04 


14,275,013  67 


3.160  CO 

8,4  93  33 

64,903  08 

5,648  50 
755,690  99 

13,320  00 

107,191  00 

54,233  49 
96,351  53 


I.      32,904  83 


I.   83.849  71 


l.Oe.'i.OiO  75  1.1,004,716  29 


Year  Grtfti 

endina  Earnings. 

Df:   31.  » 

1889 40,041 ,0».-| 

1S90   44,538,-.!0l 

ISai 4t,0Oii,78O 

1898 46,0«,179 


Othtr 
Income. 


Sinking 
V.  S.  Re-   Fimi.  Con- 
qui  ements.tii^utions. 
s  t  « 

82S,0.te  1,1.55,007  907,081 
l,0<l,78t  1,053.72:1  1.0«4,4S8 
l,.')91,32a  1,893,'230  l,08i,900 
1,518,118      1,358,133    1,093,33a 


Total  Ec  BaUiuce 

jteTHfs  A  of 

Chiracs.  Tnc^mr. 

i  t 

10,r.03,S35  f7:>,763 

45,8'>5.0J3  def.27!>,0<8 

44,03li,01.')  1.095,040 

41,503,5J8  2,039,757 


UNION  PACIFIC  EAILWAY. 


The  Union  Pacific  Railway  Co.  is  a  consolidation  made  in 
Januiiry,  1880,  under  authority  of  the  Act  of  Congress  of 
July  1,  1863,  of  the  Union  Pacific  Railroad  Co.,  the  Kansas 
Pacific  Riilway  Co.  and  the  Denver  Pacific  Railway  &  Tele- 
graph Co.  The  length  of  tlie  consolidated  Union  Pacific 
main  line  prooer  is  1,821-86  miles. 

During  the  year  Messrs.  Drexel,  Morgan  &  Co.,  the  trustees 
under  the  Union  Pacific  Railway  Company's  Trust  Indenture 
of  September  4,  1891,  sold  from  out  of  the  trust  estate  the 
following  securities  :— 

fityor  Wichita.  Kansas,  Bonds $J,25C60 

Oreen  River  Water  Works  Company  Bonds 2.00000 

Idalio  Central  Railway  Co.  Bonds 6,000  00 

Kansas  Paclflc.  Denver  Esteusion  Bonds 1,000  00 

Nortliern  Pacitiu  Terminal  Co.  Bonds 150,000  00 

Omaha  Brld^ro  Eiglit  per  cent  Bonds 1,0  JO  00 

Omaha  &  Republican  Valley  Railway  Co.  Cousolldated 

Bonds 31.000  00 

Oregon  Eatlway&  Navigation  Co.  Stock 14,000  00 

Oregon  Railway  &  Navigation  Co.  Collateral  TrustBonds.  553,000  00 
Oregon  Short  Line  &  Utah  Northern  Railway  Co.  Collate- 
ral Trust  Bonds 1,593,00000 

Oregon  Short  Line  ii  Utah  Northern  Railway  Co.  Cousoli- 

dHted  Bonds 1,171,000  00 

SI.  Louis  Couueil  Bluffs  &Omaha  Railroad  Co.  First  Mort- 
gage Bonds 19,50000 

[Tiuon  Pacific  Denver  &  Gulf  Railway  Co.  Consolidated 

Bonds 181,000  00 

Western  Pacific  Railroad  Co.  First  Mortgage  Bonds 12,000  00 

Total $3,738,756  60 


(a)  Credit. 

The  losses  sustained  through  the  sales  of  collateral  underly- 
ing the  Collateral  Trust  six  per  cent  notes  and  the  gains 
derived  through  the  purchases  of  such  notes  bought  at  less 
than  par  are  not  included  in  the  preceding  statement,  the  loss 
having  been  charged  against  and  the  gains  credited  in  the 
accumulated  income  accounts.  These  transactions  are  more 
particularly  referred  to  in  that  part  of  the  report  appertaining 
to  the  Union  Pacific  Railway  Co. 

The  gross  earnings  of  the  Union  Pacific  Railway  Co.'s  own 
lities — those  of  the  parent  organization — show  a,  veiy  grati- 
fying increase.  This  is  in  great  part  due  to  the  improved 
conditions  prevailing  in  Nebraska  and  Kansas.  These  are 
%  very  clearly  shown  in  the  returns  of  the  Kansas  Division.  The 
returns  of  the  Union  Division,  extending  through  Nebraska 
and  Wyoming  and  well  into  Utah,  reflect  theee  conditions  to 
a  limited  extent  only,  a  noticeable  falling  off  in  the  earaings 
in  Wyoming  and  Utah  going  far  towards  offsetting  the  gains 
in  Nebraska.  Mt  will  be  obserred  that  the  gross  earnings  of 
the  Oregon  Short  Line  &  Utah  Northern  Railway  Co.  and  of 
t  he  lices  of  the  Oregon  Railway  &  Navigation  Co.  show  a 


The  proceeds,  $3,841,402  83,  arising  from  the  sales  of  the 
securities  above  specified  (§3,738,756  60),  the  collections  on 
certain  notes  receivable,  $9,447  08,  and  the  balance  in  hand  at 
the  commencement  of  1893,  $435  45,aggregate  $2,851,285  35. 
In  addition  the  trustees,  pursuant  to  a  vote  duly  adopted  by 
the  Creditors'  Committee,  transferred  to  the  Trust  Account  the 
sum  of  $383,310  00,  which  sum,  having  been  derived  from  the 
sale  of  Collateral  Trust  six  per  cent  notes,  was  held  for  the 
payment  of  certain  overdue  obligations  of  the  company  there- 
tofore made  to  Messrs.  Field,  Lindley,  Wiechers  &  Co.,  the 
complications  in  respect  of  which  were  fully  set  forth  in  the 
company's  last  annual  report.  As  the  value  of  the  collateral 
pledged  with  that  firm  for  such  obligations  exceeded  the 
amounts  payable  thereon,  the  Creditor.s'  Committee  called 
upon  the  company  to  pay  into  the  Trust  Fund  a  sum  equal  to 
the  loss  sustained  by  the  trust  through  the  failure  of  the  firm 
in  question  to  deliver  up  its  collateral  and  accept  payment  of 
the  notes  as  contemplated  in  the  Trust  Indenture.  The  com- 
pany accordingly  paid  to  the  trustees  the  further  sum  of 
$178,285  00.  The  sum  ot  $62,487  11,  derived  from  the  sale  of 
Notes,  but  not  required  under  the  operations  of  the  trust  for 
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tlie  payment  of  outstandinf?  obligation?,  was  also  metde  availa- 
ble for  the  purchase  of  Collateral  Tru.st  six  per  cent  notes. 
The  foregoing  sums,  aggregating  $3,370,267  46  were,  there- 
.fore,  available  within  the  year  for  investment,  pursuant  to 
the  provisijns  of  the  Indenture,  in  the  Collateral  Trust 
notes. 

At  the  clofe  of  1891  the  amount  of  Collateral  Trust  six  per 
cent  uote-i  outstandiDg  was  $18,476,000.  At  the  close  of  1892 
the  amount  had  been  reduced  to  $15,976,000,  the  notes  can- 
celed during  the  year  amouating  to  $3,500,000,  The  trustees, 
at  the  close  of  1892,  had  in  hand  an  uninvested  balance  of 
'f970,031  21,  available  for  further  purchases  of  the  Collateral 
Trust  note?,  and  which  has  since  been  invested  and  the  notes 
duly  canceltd.  No  further  issues  of  Collateral  Trust  six  per 
cent  notes  were  made  during  the  year. 

The  securities  sold  by  the  trustees  under  the  Indenture 
above  lef erred  to  show  an  apparent  loss  of  $642,865  53.  On 
the  other  hand,  the  notes  canceled  ^were  bought  in  at  a  dis- 
count of  $140,089  79.  The  net  loss,  therefore,  was  $502,835  74. 
The  proportion  chargeable  to  the  Union  Pacific  Railway  Co., 
$291,378  66,  has  been  charged  against  the  accumulated  sur- 
plus iccome  of  .the  company. 

The  following  statement  shows  in  a  condensed  form  the  re- 
sult of  the  operations  of  the  Union  Pacific  Railway  Co.  for 
the  years  1892  and  1891. 


UXION  PACIFIC  BAILWAY  (PROFKK)— INCOME  ACCOUNT. 

1892. 

1891. 

Int.  or  Dec. 

Income. 

9 
20,361,401  66 

% 
19,687,738  48 

I. 

$ 

673,663  18 

£xpeDS6B 

11,V56,G22  86 
554,510  58 

11,290,528  18 
550,758  60 

D. 
I. 

33,905  32 

T:ix©s 

3,751  98 

11,811,133  44 

11,841,286  78 

D. 

30,153  34 

Surplus  Eamhigi" 

Tnonniefrom  Investments 

Interest  on  SinkioK  Fund 

Mnrtgase  Eiaht  per  cent 

Bunds,  paid  l)y  tlieTruB 

8,530.268  22 
1,746,616  03 

99,920  00 

486,230  44 

11,203  34 
46,000  00 

7.846,451  70 
1,905,443  38 

244,720  00 

377,100  00 

14.808  13 
54,000  00 

I. 
D. 

D. 

I. 

D. 
D. 

703,816  52 
158,827  35 

144,800  00 

Interest  on  Kan  sasPacltlc 
Consolidated  Morlgasc 
Bonds, paid  liytlieTrus- 
tees  thereunder 

Pioceeds     Miscellaneous 

109,130  44 
3,602  79 

8,000  00 

Total  Income 

10.940.238  03 

10,442,521  21 

t- 

497,716  82 

Charges. 

Iijtercstou  Bonds 

Conjpary's  Siukliig  Fund 
Ke<iuireineDts 

5,371,587  40 

705,172  50 

1,338.044  37 
(a J     So,iSj  02 

111,223  52 

125,856  17 
229,591  48 

63,166  90 

379,454  90 

18,113  97 
C8,391  71 

4,782,230  29 

708,332  50 

1,278,488  82 
642,670  41 

977  08 

71,622  68 
159,220  01 

260,296  48 

464,089  24 

116,350  35 
47,852  51 

D. 

t. 
D. 

I. 

I. 
t. 

D. 

D. 

D. 
D. 

a 

689,357  11 
3,160  00 

United    Stales    Require 

59,555  55 

Diooouut  and  Interest 

Premium  on  BoLds  pur 

chased  and  canoe led 

Land  Expenses  and  Land 

Taxes. Union  Division.. 

722,853  43 

]  10,246  44 

51.233  49 
70,371  47 

Kstlmated  Aiuountdueto 
the  >St.  Josepli  &  Grauri 
Island  Railroad  Co.  un- 
der its  Traffle  Con  tract. . 

Amount  due  to  The  Union 
Pacific  Denver  &  Gulf 
Railway  Co.   under  its 
Traffic  Contract 

196,829  58 
84,634  34 

Amount  due  to  the  Union 
PaciUo  Lincoln  &  Colo 
rado  Rjiiiway  Co.  under 
its  TrafBo  Contract 

Loss  in  operating  ilie  Den- 
ver Leadville  &  Guuui 
son  Railway....... 

f  8,236  88 
19,400  80 

Total  charRcs 

8,290,719  90 

8,532,130  87 

241.410  97 

Balance,  PurpUia  in  Ex- 
cess of  Fixed  Charges.. 

2.649,518  07 

1,910,390  34 

r. 

739,127  73 

(a)  Credit. 

The  item  of  inoomo  cuHtled  "Interest  on  SiuWng  Fund  Mortgage 
Ki;;ht  per  cent  Bonds  paid  liy  the  Trustee  thereunder,"  *U9,920, 
represent*  a  part  of  the  funds  pal  t  to  the  trustee  In  former  years  as 
a  contribution  to  the  f-lukiotf  fund,  but  not  actually  required  by  the 
trust  Indenture  and  therefore  available  for  interest  and  sinking  fund 
payments. 

The  item  of  "Fnterost  on  Kansas  Pacific  Consolidated  Mortgage 
Bonds  paid  tiy  the  Trustees  thf-rcunder,"  $486,230  44,  represents  a 
portion  of  tho  land  ami  trust  moneys  received  by  the  trustees  and, 
pursuant  to  a  provision  in  the  Indenture,  paid  to  the  ITnion  Pacific 
Company  to  be  applied  to  the  payment  of  such  Interest. 

The  item  of  "Promtum  on  Bonds  purchased  and  cancelled," 
$111,223  52,  incluilcs  the  premium  assumed  by  the  company  on 
ii!750,000  in  Kansas  E'aciHo  Consolidated  Mortgase  Bonds,  bought  and 
canceled  within  the  year.  As  tlie  trustees  had  in  hand,  applicalde  to 
the  purchase  of  such  bonds,  a  large  amount  drawio.?  Interest  at  only 
the  current  rates  paid  on  daily  balances,  the  company,  in  order  to 
enable  the  trustees  to  Invest  the  fuuds  at  the  limit  prescilbed  in  the 
Indenture,  to  wit.  par  anl  Interest,  assumed  the  premium  on  the  bonds 
purchased,  and  canceled. 

The  item  of  "Profit  and  Loss"  embraces  the  Union  Pacific  Company's 
proportloB  of  the  loss  arising  from  the  operation  of  the  Leavenworth 
Topeka  <t  Southwe.steru  Railway  during  the  year  1892,  $16,143  OH; 
certain  expenditures  for  construction,  equipment,  etc.ou  tho  Denver 
Leadville  fi  tjunnlson  Railway,  $36,503  10,  now  charged  off;  the 
amount  paid  to  the  Uni  >n  Pai  itic  Denver  &  Gulf  Railway  Co  In  settle- 
ment of  the  balance  <lue  under  Its  tralHo  contract  for  the  last  nine 
months  of  IhHO.  not  heretofore  euteicl,  $56,.il>8  91;  the  company's 
proportion  of  tho  deficit  under  Its  tralBc  contract  with  the  Kansas  City 
*  Omaha  Railroad  Co.  durini:  the  year,  $16,265  72;  and  various  other 
losses,  claims,  etc.,  not  appertaining  to  current  operations,  written  off 
•r  adjusted  during  the  year. 


No  change  can  be  reported  by  your  direjtors  in  the  <5om- 
i;>any'8  relations  with  the  United  States.  Meanwhile  the  sub- 
sidy debt  is  rapidly  approaching  maturity,  the  in^taltnenta 
being  payable  aa  follows  : 

November  1,1895 (640,000 

January  1,  1898 1,440,000 

February  1,1''96 4,3ZO,6oO 

January  1,1897 : 6,040,000 

January  1,  ISO-" 17,842,612 

January  1, 1899 3,157,<>00 

Total 1^33,539,513 

Among  the  appendices  to  the  pamphlet  report  will  be  found  a 
copy  of  the  report  made  by  the  Government  Directors  of  your 
company  to  the  Honorable  Secretary  of  the  Interior  on  Septem- 
ber 1,  1893  ;  an  extract  from  the  report  of  the  Honorable  Sec- 
letary  of  the  Interior  of  November  15,  1893,  and  an  extract 
from  the  message  of  the  President  of  the  United  States  of 
December  6,  1892.  To  the  statements  and  suggestions  con- 
tained therein  the  directors  particularly  invite  your  atten- 
tion. In  view  of  the  recommendations  and  statements  made 
by  the  President  and  the  other  officials  or  representatives  of 
the  United  States,  your  directors  deem  it  unnecessary  at 
present  to  enter  into  any  further  discussion  of  the  subject. 

During  the  past  year  the  following  bonds  were  canceled, 
or  funds  were  provided  for  their  payment  and  cancellation: — 

Union'pacific  Railroad  Co. 

Land  Grant  Seven  per  cent  Bond $1,000 

Omaha  Bridge  Eight  per  cent  Bonds ..  155,000 

Sinking  Fund  Eight  per  cent  Bonds 8.59,000 

Collateral  Trust  Six  per  cent  Bonds 104,000 

Kansas  Pacific  Railway  Co. 
Consolidated  Mortgage  Six  per  cent  Bonda 750,000 


Union  Pacific  Railway  Co. 

Trust  Five  per  cent  Bonds 131,000 

Equipment  Trust,  Series  A,  Five  per  cent  Bonds 72,000 

Equipment  Trust.  Sories  B.  Five  peroentBonds 210,000 

Collateral  Trust  Four  and  One-half  per  cent  Bonds 14,000 

Collateral  Trust  Six  per  cent  Notes 3,500,000 


Total j»4,796,000 


In  addition  there  were  canceled  within  the  year  $1,000,000 
in  Denver  Pacific  Railway  &  Telegraph  Co.  (Cheyenne  Branch) 
bonds.  The  bonds  thus  canceled  had  been  held  in  the  Kan- 
sas Pacific  Consolidated  Mortgage  Trust. 

On  the  other  hand,  there  were  issued  during  the  year  $155,- 
000  Union  Pacific  Railway  Co.  Omaha  Bridge  Rene^val  Five 
per  cent  Bonda.  These  are  still  in  the  treasury  of  the  com- 
pany. 

The  Union  Pacific  Railway  Company 
Cdrkent  Assets   and  Liaiiilitiks  December  SI,  1892  and  1891. 


Assets. 

Cash 

Bills   and    Accounts    Re- 
ceivable (a) 


Total., 


Liabilities. 

Accounts  Payable 

Pay-Rolli  and  Vouchers. 

Dividends  Unpaid 

Coupons  Unpaid  rft.) 

Called  Bonds 


Total 


Balance  Current  Assets. 


December  3\, 
1892. 


3,989,177  86 
16,036,346  39 
20,045,524  23 


1,861, 45fl,4S 

8,857,117  27 

18,709  27 

1,187,873  98 


0,925,156  95 


December  31, 
18i»l. 


Increase 
or  Decrecue. 


2,002,773  47  Ll,986,404  39 
16,003,996  19  L   52,350  20 


18,006,769  66  L2,038,754  59 


1,696,776  99 
3,838,468  66 

18,709  27 
1,251,090  49 

12,000  00 


6,817,945  41 


13.120,367  30  11.1«8,'24  25  1.1,931,543  05 


I.    164,679  49 
I.       18,648  61 


D.  64,116  56 
D.  12,000  CO 


I.    107,21154 


fa)  Includes  not*8  receivable  held  by  the  company,  open  accounts  at 
Omaha  against  railroad  companies  and  individuals,  and  advances  to 
auxiliary  lines  on  current  uccumt.  Also  includes,  for  1892,  $970,' 
03l'.il,  aiid  for  1891,  $875.066  08,  In  the  hands  of  Messrs.  Drexcl, 
Morgan  &  Co  ,  Trustees,  appiicable  to  the  redemption  of  Collateral 
I  rust  Six  per  cent  notes.  (b)  Includes  full  amount  of  coupons  duo 
on  the  following  day. 


LAND    DEPARTMENT. 

UNION  PACIFIC  RAILROAD  COMPANY. 

Land  contracts  were  outstanding  at  the  dose  of  the  year  on 
which  payments  of  principal  will  become  due  in  1893  and  sub- 
sequent years  of  $3,697,890  69,  with  accrued  interest. 

KANSAS  PACIFIC   RAILWAY    COMPANY    AND    DENVER   PACIFIC    RAILWAY 
&   TELKGKAl'H    COMPANY. 

Land  contrac's  were  outstanding  at  the  close  of  the  year  on 
which  payments  of  principal  will  become  due  in  1893  and  sub- 
sequent years  of  $3,749,664  80,  with  accrued  interest. 

ESTIMATE  OF  UNSOLD  LANDS  ON  DEC.  31,   1892. 

Orazing  <t  A.gricuUiiral 
Arid  Laiias,      Landi.  Total 

Union  Pacific  RR.  Acres.  Acres.  Acres. 

In  Nebraska 141,000  76,000       216,000 

InWyom,UtaliandCol..*3,081,000      3,081,000 


Sslimated 
Value. 

$ 
798.000 

2,281.090 


Total *3,t  22,000 

KAN.SAS  Pacific  RR. 

Tn  Kansas,  E  of  3»4thm.p 

In  Kansas.  W  of  394th  m.p 

In  Colorado,  Denv'r  Ex. M.  1,534.000 
In Colorado,Dcuv'r Pao.M.    233,000 


75,000    3,297,000     3,079,000 


376.000 

341,000 

56^,000 

69,000 


376,000 

311,000 

2,102.000 

332,000 


2.258,000 
1,534,500 
5,340,000 
1,018,000 


Total. 


.1,817,000    1.351,000    3  171,000  10,148,500 


Grand  total *5,039,000    1,429,000    0,468,000  13,2i7,50O 

*  800,000  acres  of  these  are  arid. 
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THE    UNION    PACIFIC    SYSTEM. 
EABNINGS  and  ExrENSF.S  OF  THE  COMPANIES  COMPOaiNG  TUB  SVSTEM  FOR  THE  YKAR  1892. 


Nahb  of  Company. 


Union  Pacific  Railway  Co 

Carbon  CulOtf  Rall-ay  Co 

Denver  A  Boulder  Valley  Railroad 

Denver  LeadvUle  &  GunDi'ion  Railway  Co 

Echo  &  Park  (  Ity  Railway  Co 

Jnnotiim  City  &  Fort  Kearney  Railway  Co 

Kansas  <;eniral  Railroad  Co 

Laramie  NonhPiirkife  Pneiflc  RR.&  Telegraph  Co 

Omaha  &  Repiililiciin  Valley  Riiilway  Co  

Oregon  8h"ri  Line  &  Utah  Northern  Railway  Co. 
Oreeon  Railway  &  Navigation  Co.'s  Kail  Lines... 
St.  JoKoph  &  Grand  Island  Railroad  Co 

Kansas  city  <&  Omaha  Railroad  Co 

Salina  &  Souihwcstcrn  Railway  Co 

Solomon  Railroad  Co 

Union  Padilo  Lincoln  &  Colorado  Railway  <;o 

Union  Pacific  Denver  A  Gulf  Railway  Co 

Fort  Worth  &  Denver  City  Railway  Co 

Total.  


Earnings. 


$20,361, 

35, 

30, 

1,032, 

135, 

162: 

172 

1.452 

7.201 

4.831 

1,0-5 

18i», 

61, 

178, 

326, 

4.135, 

1,750 


,401  66 

,198  61 
,246  40 
,495  2.T 
,-28  40 
.3.^0  26 
,020  70 
387  40 
,905  fi4 
,199.'>1 
,792  92 
.813  04 
,8«6  3(i 
,526  60 
,650  40 
,"69  11 
,241  03 
,284  97 


( Tfues  not  iiielud- 
ed.) 


$11,256, 
33, 

31, 

1,005, 

86, 

146, 

221, 

5, 

1.347, 

4.298, 

3,320, 

661, 

129. 

57, 

9,8, 

85, 

3,213, 

1,205, 


622  86 
,505  Tl 
500  75 
014  07 
,576  91 
,453  87 
,8t7  24 
,829  02 
,«ii8  40 
,650  67 
,720  27 
,295  72 
,590  48 
,966  05 
,U09  74 
202  20 
,248  68 
,588  58 


Surplus. 


(aj 


$9,104,778  80 

1.692  89 

4,260  35 

27.481  18 

49,251  49 

15,896  39 

49,»'26  5l 

5,441  62 

105,297  24 

2,902.548  84 

1,511,072  65 

410,517  32 

51,295  82 

3,.^^0  55 

80.64O  66 

241,666  91 

921,992  35 

544,696  39 


$43,135,098  20  $27.216,237  23  $15.918.H60  97  $1,548,742  17  $14,370,118  80  7,673-59 


Taxet. 


I  ^U'piun  learn- 
ings (Tuxes 
Deducted). 


$554, 

I, 

5. 

55, 

3, 

17, 

26, 

92. 
232. 
20H, 

59. 

34, 
6, 
9, 

3«. 
161, 

43, 


510 
712 
432 

872 
•il3 
752 
464 
984 
,918 
421 
,774 
,318 
,010 
,678 
,148 
i255 
,811 
,452 


$8, 
<a) 
(a) 
<a) 

(a) 
laj 
(a) 

2, 
1, 


550.268  22 

19  60 

9.692  87 

28.391  ■'I 

46.017  87 

1.855  90 

76,290  79 

6,425  96 

12  379  06 

,670,122  03 

,304.297  76 

357,198  81 

17,28i20 

3.118  44 

7l.49i08 

2(>a.41103 

760.178  27 

501,243  74 


A.verugc 

it  Us 
Oper'ted. 


1,b21-86 

19-17 

S6-97 

324-72 

30-10 

88  00 

165-49 

13-36 

482-05 

1.424-84 

1,059  33 

251  06 

193-68 

35-47 

57-04 

225-35 

985-95 

469-15 


(a)  Deficit. 


THE    UNION    PACIFIC  RAILWAY  (PROPER). 
Result  of  Financial  Operations  fob  the  Years  1892  and  1891. 


1892. 

1891. 

Increase. 

Deereatt. 

Income. 
Gross  KarolDfirs                                                  •• 

$ 

1,270,831  29 
475,784  74 

$ 
20.361,401  66 
11,811,133  44 

$ 
19,687,733  48 
11,841,286  78 

$ 
673,663  18 

$ 

Opcratiuir  EjcDenses  and  Taxes 

30,153  34 

BorDlus  f^arnlnes 

8.550,268  22 

1,746,616  03 

99,920  00 

ra;486,2.'{0  44 
11.20'!  28 
46,000  00 

7,846,451  70 

1,271,695  61 

633,747  77 

703,816  52 

Income  from  Investments:— 

Intprest  onBonds                                    . 

864  3'^ 

Dividends  on  Stocks,  Ac    .  .. ,,,,.........----. 

157,963  03 

Total 

1,633,740  00 

421,265  98 

62.3«8  13 

739,700  00 

134,400  00 

243,780  00 

357.978  72 

228,140  98 

240.333  47 

92,032  50 

42,512  46 

96.124  12 

1,077,921  04 

1,260  00 

1,905,443  38 

244,720  00 

377,100  00 
M.S06  13 
54,000  00 

10,442.521  21 

109,130  44 

158,827  35 

Interest  due  Sept.  1,  on  Sinking  Fund  Mortgage  8  percent  Bonds,  paid 

144,800  00 

Interest  on  Kansas  Pacific  Consolidated  Bonds  repaid  by  the  Trustees 
thereunder                       .  .... ...... ..  

3,602  85 

8,000  00 

10,940.237  97 

497.716  76 

_ 

ClIAROES. 

Interest  on  Bonds.— 
Union  Paoitic  First  Mortgage 

5,371,587  40 
1,338,044  37 

705,172  50 

(b)       So,iSj  02 

63.072  87 

62.783  50 

111,223  52 

229,591  48 

63,466  90 

379,454  90 

18.113  97 
28,391-71 

1,633,740  00 

481.193  35 

74,462  20 

754.0  0  00 

134,400  00 

243,780  00 

358,388  7ft 

234,492  25 

249.452  63 

92,662  50 

34,887  50 

109,610  61 

379,900  50 

1,260  00 

7i624  98 
698.020  54 

*•             Sinhinff  Fund  Mortgage 

59,927  37 

12,114  07 

14,300  00 

"               Eastern  Division  Mortgage 

"               Middle         "                " 



"               Denver  Extension       "         

410  03 

6.351  27 

"                     "            "     Five  Per  Cent 

9.069  16 

"                      "             "     Four  and  One-Half  Per  Cent 

630  00 

•*               Omaha  Bridge  Renewtll  Mortgage 

"               Equipment  Trust 

13,486  4» 

"              Collateral  Trust  Six  Per  Cent  Notes.    .. 

Miscellaneous 



170,500  00 
46,000  00 
255.000  00 
104,545  00 
118,9a5  0U 

10,192  50 

9,998,698  83 
291,378  66 

4,782,230  29 

539,357  11 

- 

Percentage  ol  Earnings  due  to  the  United  States  on  the  Interest  and 

1.278,488  82 

59.555  55 

Requirements  for  the  Company's  Sinking  Funds- 
Union  Pacific  omaha  Bridge  Mortgage 

159,500  00 
54.000  00 
255,000  00 
107,405  00 
122,190  00 

10,237  50 

11,000  00 

8,000  00 

Union  Pacific  Collateral  Trust  Six  Per  Cent  Indenture 

2.860  00- 

**                   *'             **     Five  Per  Cent  Indenture     

3,255  00 

ture 

45  00 

708,332  50 

- 

3,160  00 

Discount  and  Interest 

612,670  41 

31,939  79 

39,682  89 

977  08 

159,220  01 

260.296  48 

461,089  24 

116,350  85 
47,852  51 

- 

722,853  43 

Land  Expenses  Union  Division 

31.133  08 

23.100  41 

110,248  44 

70.371  47 



I>and  Taxes  Union  Division 



Premium  on  Bonds  purch»sed  and  canceled 



Profit  and  Loss 



Estimated  amount  due  to  the  St.  Joseph  A  Grand  Island  Railroad  Co. 

Amount  due  to  the  Union  Pacific  Denver  A  Gulf  Railway  Co.  under 
its  Trafflc  Contract 

198,829  58 
34,684  34 

Amount  duo  to  the  Union  Pacific  Lincoln  A  Colorado  Railway   Co 

under  its  Trafflc  Contract 

Loss  in  operating  the  Denver  Leadville  A  Gunnison  Railway....'..'!!''. 

98.236  88 
19,460  80- 

8,290.719  90 
2,649,518  07 

9.707.320  1' 

8,532,138  87 

- 

211,410  97 

Balance.  BnrplUB  in  Excess  of  Fixed  Charges 

1,910,390  34 

739,127  73 



Balance  at  Credit  of  Gaueral  Income  Account  at  Date  of  Last  Report 
December  31. 1891 

7 

1 

1 

Difference  between  the  book  account  cost  to  the  Company  of  securities 
soldduring  the  year  from  the  collateral  underlying  the  Collateral  Trust 

Less:  Discount  on  Collateral  Trust  Six  Per  Cent  Notes 
redeemed  and  canceled,  with  the  proOBOds  of  such 
Rales  of  underlying  securities .„ 140,039-79 

Balance  at  Credit  of  General  Income  Account,  December  31. 1892,  as 
shown  by  Oene'al  Balance  Sheet 

ll2.356.83S  21 

(o)   Of  this  amount,  $301,970  44  is  for  interest  repaid  on  Kansas  Pacific  Consolidated  Mortgage  Bonds; 
representing  Interest  repaid  on  bonds  held  lu  the  Trust.  (6) 


the  balance, 
Credit. 


or  $184,-260  00,. 


HONG  KONG  &  SHANGHAI  BANKING  CORPORATION.  1  f^om  last  account,  was  S967.430. 
The  gmeral    statement  and    balance    sheet  of  the  Hong  !  per  share  vyas  declared  ;    $300,000 


KoBg  &  ahanghai  BaDking  Corporation  for  the  half-jea'r 
ending  Dec.  31,  1892,  has  come  to  hand.  The  net  proflts  for 
the  six  months,  including  |70,807  balance  brought  forward 


A  dividend  of  one  pound 
was  traniferred  to  the  re  - 


terve  fund,  which  will  now  stand  at  $3,600,000.  and  $71,171 
was  carried  to  new  profit  and  loss  account.  Mr.  A.  M.  Town- 
send,  50  Wall  Street,  is  the  N.  Y.  agent  for  the  corporation. 


APRn,  29,  1898.] 
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Jhc  Commercial  'gimes. 


Fri. 
10-50 
lO'tift 
10-B5 


COMMERCIAL    EPITOME. 

Fbidat  Nioht,  Ai  rll  38, 1893. 

A  slightly  improved  feeling  is  noiioeaole  ia  commercial 
circles  in  con3>'qiieoce  of  modiScatioa  of  pravi  luslr-exi^itiat; 
fears  of  financial  diffisulties.  Local  buaiaess  has  be>'n  inter- 
rupted by  a  general  holi'iay  and  the  excitement  attending  the 
g^eat  Naval  Bevi-w.  A  promisins;  feature  has  dev3loDed  in 
the  increased  export  demand  for  breadstufls  and  cot:on, 
foreign  buyers  flndine;  attraction  in  the  low  rulina;  cost  of  the 
commodities  named.  Speculation  upon  the  commerciiil  Es- 
chanKes  was  conducted  with  caurion,  and  in  consequence  of 
the  previous  litierai  liquidation  of  "long"  holding-i,  a  steadi'^r 
feeling  prevailed.  Recent  srorms  of  rain  at  tne  West  are  re- 
ported as  having  proven  beneficial  to  winter  wheat,  but  inter- 
fered with  spring  i-eedino;  in  several  localities.  Large  quan- 
tities of  grain  are  awaiiini;  the  opening  of  the  Erie  Canal,  for 
passage  to  tide-water.  A  heavy  cut  has  been  made  in  rait 
freight  rates  from  this  city  to  the  PaciBc  Coast. 

On  the  spot  lard  has  sold  with  more  freedom  and  prices 
have  advsiced  to  a  moderate  extent.  The  clo-ie  was  firm  at 
10c.  for  prime  Ci'y.  10  600.  for  prime  Western  and  10"75e.  for 
refined  for  the  Concint-nt.  Ttie  speculation  in  lard  for  future 
delivery  in  this  market  has  c  mtinued  dull,  but  values  have 
been  advanced  in  refip()n.-e  to  stronger  advices  trom  the  West, 
and  on  smail  receipts  of  swine  at  primary  points. 

D^ILY  CLOSING  PBICEg  OF  LARD  F0TUKE8. 

Sat.  Hon.  Tues.  Wed.  Thurs. 

Mayde'lvoiy. ...o.10m7  lo-as  1  •.->0  IcroO  aU 

July  nfllvnr.                         lo  30  10  40  10«5  lO'Si  *o 

Beptember  delivery c.  IO-45  10  55  10-7j  10-85  T"  t 

Pork  has  met  with  very  little  inquiry,  but  prices  have  been 
advanced,  and  the  clnse  wa^  firm  at  $8.)  rf$30  50  for  mesa,  $31 
0122  50  for  short  clear  and  $19  50iai$30  50  ,f.)r  famUy.  Cut 
meats  are  again  higher  but  ihe  demand  continues  slow, 
olosine  firm  at  ll(^13c.  for  pickled  belli-'s,  1 0(813  los.  aver- 
age, 13,<«13}^o  for  pickled  hams  and  9}4'ci9}4G.  for  pickled 
shoulders.  Beef  is  firm  at  $8  50*9  for  extra  mess.  $8  50(^ 
$9  50  for  packet.  $llia$13  50  for  family  and  $16  a  $  9  for  ex  ra 
India  me^s.  Beef  hams  are  unchanged  at  $18.  Lard  stearine 
is  steady  at  11 1^'./ 11 1^0.  in  hhds.  and  tcs.  Oleo  stearine  is 
steady  at  7j4c.  Tall  -w  has  been  moderately  acdve  and  the 
close  was  81  eady  at  4J^c.  Cotton-seed  oil  his  advanced  and 
the  close  was  firm  at  41'a42c.  for  prime  crude.  But'er  is  fairly 
active  and  steady  at  27  ai 32c.  for  Sta'e  factory,  full  cream. 
Cheese  is  in  fair  dem-iml  and  steady  at  10(8133"  for  Stite  fac- 
tory, full  cream.  Frtsh  eggs  are  quiet  and  easy  at  15)^^  16c. 
for  Western. 

Coffee  has  been  offered  with  less  freedom,  and  finding  a 
better  demand  from  actual  consumers,  recoveied  tone  and 
advanced  in  value.  Rio  quoted  Vt%<i.  for  No.  7,  eood  Cucuta 
at  aoi^^aalc.  and  interior  Fadangat  24d35c.  Contracts  for 
future  deli >?try  have  been  quite  irregular,  but  of  late  ratber  in- 
clined to  advame.  as  a  "short"  interest  created  last  week 
showed  evidence  of  nervousness  until  to-day,  when  free  offer- 
ings on  Euiopean  account  caused  a  downward  turn  in  values 
again.   The  following  are  the  final  asking  prices  : 

April .14  350   I  July 14-15o.  ,  Oct 14-150. 

May 14-15.1.     Auk 14-l5o.    Nov 14-15«. 

June 14-151-.  I  oepi        i415c.  I  Deo 14-15o. 

Raw  suears.  stimulated  by  short  crop  rep3rts  and  a  good  de- 
mand, in  part  speculative,  have  increased  in  value  and  close 
with  a  firm  tone.  Centrifuiral  quoted  at  4c.  for  96  deg.  te-,t 
and  Muscovado  at  3>^c.  for  89  de<.  test.  Refined  sugars  fur- 
ther advanced  and  are  firmly  carried;  granulated  quoted  at 
5J^c.  Moias.'-es  and  syrups  are  increasing  in  value.  Other 
staple  groceries  quiet. 

For  Kentucky  tobacco  the  inquiry  was  slow  but  values 
were  without  chani^e.and  for  seed  leaf  tobacco  was  in  i^lightly 
better  request  and  steady.  Sales  for  the  week  were  1,015 
cases,  as  follows:  350  cases,  1891  crop,  State  Havana, 
18@30c.;  140  cases,  1890  crop.  State  Hivana,  I4@16c,;  300 
cases,  1890  crop,  Pennsylvama  seed  leaf,  I2%<i\ia.;  100 
cases  1891  crop.  New  Ensland  Havana,  3l(d)53i^o.;  135  cases 
1801  crop,  Wisconsin  Havana.  9>;2'allc.;  100  cases  1890  crop, 
Wisconsin  Havana,  14  a  15c.;  and  100  cases  sundries,  6J^  it 80c.; 
also,  700  bales  Havana,  73(t|l  12;  and  250  bales  Sumatra, 
#2  50(3  $4  no. 

There  has  been  an  active  mirket  for  Straits  tin  during  the 
past  week,  "longs"  being  fr.-e  sellers  to  realize  profits,  and 
the  close  was  quiet  and  easy  at  some  decline  from  last  week's 
prices,  at  2()'833^@3  i-6."ic.  Ingot  copper  is  dull  and  lower  at 
lie,  for  Lake.  L  ad  was  oull  and  at  the  close  was  lower  at 
4-05c.  for  domestic.  Pig  iron  is  dull  and  unchanged  at  $12  75 
<8$15  50.  * 

Refined  petrileum  is  without  change  and  quiet  at  555(!.  in 
bbls.,  B'O.'ic.  in  bulk  and  6  10c.  in  cases;  crude  in  bbls.  is 
steady,  Washington  closing  firm  at  5-30c.  in  bbls.  and  -J'TOc. 
in  bulk;  naphtna  5;^c  Crude  certificates  have  declined  and 
the  close  wa-<  easy  ai  6734^0.  bid.  Spirits  turpentine  is  dud  and 
lower,  and  the  close  wa-i  ea.sy  at  31(»31J^c.  R.ieins  are  dull 
and  unchanged  at  $127}^  "1130  for  common  and  good 
strained.  "Wool  is  firm  but  quiet.  Hops  are  without  change 
and  firm. 


COTTON. 

Friday  Nioht,  April  38,  1898. 
Thk  Movement  of  thk  Crop,  as  indicated  by  our  telegrams 
Tom  the  South  to-night,  is  given  below.  For  the  week  ending 
■iua  evenine  the  total  receiots  have  reached  46.144  bales, 
kgainst  42,895  t)ales  last  week  and  53,213  bales  the  preyions 
veAk,  maKing  the  total  receints  since  the  Igt  of  Sept.,  1893, 
1,760,418  bales,  aeainst  6,739,917  bales  for  the  same  oeriod  of 
(191-2.  stiowmK  a  de'irease  since  Sep,  1, 1892,  of  1,979,499  twleri 


lUeeipu  a(— 

Sat. 

Jf on. 

Tuet. 

Wtd. 

TAur. 

tri. 

773 

Tolta. 

(talveston 

1,186 

778 

895 

1,524 

417 

5,673 

El  Paso,  Ac. . 

...... 

804 

894 

sTew  Orleans... 

2,1Z2 

2,859 

6,031 

910 

4.391 

573 

16,986 

4oMle 

277 

74 

617 

8 

8 

468 

1,451 

Florida 

150 

150 

lavanaah 

825 

495 

972 

1,097 

1,014 

832 

5,235 

Brans  w'k,&o. 

•■••■• 

Obarlesioii 

110 

192 

368 

99 

56 

690 

1.715 

Port  Royal,  Ao 



VUmlngton 

6 

27 

41 

8 

60 

143 

Wash'gton.Ac 

.....a 

Norfolk 

1,083 

683 

1,280 
547 

65 

442 

1,168 

4,701 

West  Point:.. 

50 

252 

50 

528 

1,427 

(r'wp'tM'g,4o. 

189 

189 

Sow  York 

200 

200 

Boston.... ..... 

2U3 

1,117 

855 

1,218 

807 

1,039 
1,673 

5.242 

Saltlmore 

1,673 

Plilladelpli'a.*o 

58 

155 

62 

280 



555 

Totals  this  week 

6.027 

6,611 

11.834 

5,242 

7  193 

9,237 

46.144 

The  following  shows  the  week's  total  receipts,  the  total 
Sept.  1,  1893.  and  the  stock  to-night,  compared  with  last 


since 
year. 


BVMtVtB  to 

AprU  28. 

1892-93. 

1891-92 

Stoek. 

TKU 

Since  Sep. 

raw 

Since  Sep. 

1893 

1892. 

Week. 

1, 1892. 

Week. 

1, 1891. 

(Galveston... 

5,573 

1,019,453 

6,138 

1,116.041 

43.168 

34,530 

ElPaso.Ao. 

894 

47.277 

4.078 

38.629 

2.271 

grew  Orleans. 

16.996 

1,479.763 

14,291 

2,366.604 

205.138 

214.891 

Coblle 

1,452 

163.471 

1,591 

253013 

15,160 

18,470 

riorlda 

150 

27.745 

10 

24,434 

Savannah. .. 

5,235 

738.634 

7,420 

970,313 

42,319 

32,011 

Brnn8.,&c. 

140.265 

397 

163,168 

2.400 

1,904 

Obarleston  .. 

1,715 

273,130 

1,937 

449,988 

28,351 

35,716 

P.  Royal,<Sic 

425 

5 

1,499 

VllmlnKton . 

142 

156,758 

814 

157,103 

8.864 

11,200 

Vasti'tn,&o 

755 

2,342 

Sortolk 

4.701 

260.240 

3,417 

487,48^ 

37,299 

25,803 

West  Point. 

1,427 

187.270 

2,731 

313,980 

3,085 

5.257 

*irptN.,Ao 

189 

19.019 

364 

44,538 

840 

arewTork.   . 

200 

43,496 

650 

84,995 

247,820 

401.041 

Boston 

5,242 

100,369 

3,035 

115,930 

11.000 

8.000 

Baltimore. .. 

1,673 

58.733 

837 

77,822 

7,891 

20,500 

Piill'dera,<bo 

555 

43.617 

1.510 

74,031 

1-2,799 

14.080 

Totals 

46.144 

4,760,418 

49,283 

6.739.917 

666.18  S 

823,403 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


8MMp(«  at— 

aalv'ston,<ka 
Saw  Orleans 
Mobile.... 
Bavannali. .. 
anarl'st'n.cfco 
Wllm'gt'n.&c 
Sorfolk... 
W't  Point,  *o 
All  others... 

tot.  this  week 

Since  Sept.  1 


1893. 


1892. 

10,214 
14,291 
1.591 
7,420 
1,942 
814 
3,417 
3,095 
6,499 


46.144       49,283 


1891. 

6,587 

17,i46 

1,711 

10,015 

6,334 

977 

5,935 

3.004 

7.797 


1890. 


1889. 


2,000 

4,816 

189 

1,928 

79lj 

124' 

1.523 

1,907 

3,303 


2,678 
7,312 

402! 
2.927 
2,127 

191 
1,316 
2.851 
8.608 


1888 


59,536       16.586       28,242       33,603 


1.484 

10,740 

216 

3,894 

2,871 

89 

4,488 

4.807 

4,017 


4780.418  6739.917  6563.311  5700.989  5117.170  5258,866 


Tneeicoorts  for  the  week  ending  this  evening  reach  a  total 
of  71,.i29  bales,  of  which  44,848  were  to  Great  Britain,  5,141 
to  France  and  21.743  to  the  rest  of  the  Continent.  Below  are 
theexDorts  for  i;ln»  w«nk  and  since  September  1,  1893. 


from— 


lalTSltOQ  ... 

Velasoo,  ic.. 
'Jew  Orlwnn. 
Koblle  A  Pen 
ISTaaoHli . 
)raaairlok  ... 
Obarleatoa... 
WIlmlDKton. . 

■Jorfolk 

WMt  Point.. 
N  .ortNws,Ai 
New  York.... 

MMtOD  

Saltlmore 

Ptalla(lelp's.*c 

Total 


20.99  ^ 

3,4X8 

671 

250 

ll.SM 

Total.  lOOI.IW     41  IM 


Week  Andtnii  April  28 
Sxvorted  to— 


drear  Oontx-    Total 

IWWn.  'ran*'     nmt.    Wuk. 


13,601 


4,ete 


850 
7,589 


aoo 

8,897 
4,426 


830 
26,088 


S,«38 


29.51; 

3,489 

5.I0O 

25 


tnm  Sept.  1, 1392,  to  Apr.  38. 1S93 
Sxported  to 


artat 

Oonti- 

. 

artt<Mn. 

rrancf 

nont. 

ntat 

»Jl,017 

133,718 

162.241 

737.039 

17.0«9 

24.467 

11.636 

182.219 

3a3,68d 

83J6i7 

1.112842 

40.411 

40.411 

81,711 

24.727 

263,811 

340.253 

57,77rt 

2,18. 

20.199 

80.755 

86.691 

7,9j0 

112  619 

207,313 

74.102 



67l>-i» 

132.031 

83,586 

24  723 

108,3)8 

58.231 

7,700 

59.936 

e.iWi 



6,663 

850.811 

22,163 

US  861 

496.855 

169.858 

6.149 

176,633 

77.070 

6,963 

91.218 

176.183 

9,819 

200 

10,019 

2,012,038 

601,669 

1,212,687 

S,7*6.3I>1 

3  02rv  1H6 

6.17.716 

t  s77.St» 

6  9U.84S 

716 
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In  addition  to  above  expons.  our  telegrams  lo-night  also 
irive  us  the  following  amounts  of  cotton  on  shipboard,  not 
beared,  at  the  porta  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messri'. 
Ctorer,  Yale  &  Lambert.  34  Beaver  Street. 


On  Shipboard,  noteUared—for 

Leaving 
Stock. 

AprU  28  <U- 

Oreat 
Britain. 

France. 

Oltitr 
Foreign 

Coast- 
wise. 

Total. 

■enr  Orleans... 

Gilvestoi) 

■  »T»nnab 

OiarlestoQ. .  .. 

KibUe 

r>rfoUt 

H-jwYork 

OQier  port* 

9.611 
6,213 
None. 
None. 
None. 
7,500 
7.600 
6,000 

4,312 
None. 
None. 
None. 
None. 
None. 
1,800 
None. 

9,94% 
3,297 
None. 
None. 
None. 
1,500 
8,100 
4,000 

5,174 
9J1 
750 
500 

None. 

2,500 

None. 

None. 

29,015 
10,.501 
750 
600 
None. 
11,500 
17,500 
10,000 

176.093 
32,(i67 
41.569 
25.851 
15.160 
25,793 

230,320 
38,930 

Total  1898... 

36,924 

6,112 

26,845 

-9,915 

79,796 

536,389 

Total  1892... 
Total  1891... 

2  Ml  5 
36.024 

12,530 
6.625 

33,813 
14,461 

6,826 
3,783 

79.184 
61,393 

744,219 
409,149 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
avoided  new  engagements  as  much  as  possible  and  been  con- 
fined largely  to  the  manipulation  of  outstanding  deals,  in  con- 
sequence of  a  feeling  of  perplexity  on  the  part  of  all  classes 
of  operatois.  The  bearish  view  of  the  situation  was  based 
upon  the  assumption  of  ample  supplies  in  sight,  inability  of 
spinners  to  consume  the  cotton  rapidly  and  a  belief  in 
largely  increased  acreage,  while  the  bullish  element  has 
claimed  evidence  of  growing  interest  at  Manchester,  partially 
endorsed  by  an  increased  export  trade,  ar,d  have  made  some 
capital  out  of  unprcpitious  weather  reports  received  from 
portions  cf  the  South.  '  Saturday's  marliet  wss  irregula;-, 
dropping  17  points  at  the  opening  in  confequence  of  un 
exx)ected  tame  advices  from  Liverpocl,  but  recover- 
ing somewhat  and  closing  steady  on  bad  weather 
reports.  Monday  morning  brought  a  repetition  of  unfavorable 
cold  weather  advices,  and  the  market  promptly  gained  16 
points,  but  a  greater  portion  of  the  advance  disappeared  be- 
fore the  close  under  predictions  of  a  warmer  condition  in  the 
Cotton  Belt.  During  Tuesday  and  Wednesday  business  was 
light  and  the  fluctuations  unimportant,  as  advices  from  both 
the  crop  section  and  from  Europe  lacked  pronounced  features. 
Yesterday  was  observed  as  a  close  holiday  on  account  of  the 
Columbian  Naval  Review.  To-day  the  movement  has  been 
moderate  and  the  tone  generally  weak,  with  further  decline  in 
price  under  the  icfluence  ( f  disappointing  Liverpool  advices 
and  the  favorable  construction  placed  upon  Southern  crop  ac- 
counts. Cotton  on  the  spot  has  .sold  semewhat  more  freely  to 
exporters  but  at  a  fractional  decline.  Middling  upwards 
7 13-16c. 

The  total  sales  for  forward  delivery  for  the  week  are  757,200 
bales.  For  immediate  delivery  the  total  sales  footup  this  weik 
12.260  bales,  including  3,050  for  export,  1 ,210  for  consumption, 
8,300  for  speculation  and  700  on  contract.  The  following  are 
the  official  quotatiors  for  each  day  of  the  past  week- 
April  22  to  April  28, 


UPLANDS. 


Ordinary 

Btrlot  Ordinary 

Oood  Ordinary 

Btrlot  Good  Ordinary.. 

Iiow  Middling 

Btrlot  liow  Muddling.., 

Middling , 

OJOd  Mlddllnir 

Btrlot  Good  Middling., 

Middling  Fair 

Fair 


•Vlb. 


Sat.    mon  Tues  TVed   Th.    FrI 


57,8 

513l6 

6liie 

7 

7% 

758 

8>e 

86.6 


6iii« 
738 

7=8 

7i3,e 

8}8 

8-18 


57,g 

513,6 

eiije 

7 

138 

1% 

8I9 
8^10 
S'li, 
9I1. 


o7,g 

o'Jie 

6"l6 

7 

7% 

7»8 

713i8 

8>« 
85„ 


5'i« 
51»i« 
6U,, 

76b 
8  '!« 

811, « 


91 


in 


GULF. 


Ordinary 

Btrlot  Ordinary 

GoodOrdlnary 

Btrlot  Good  Ordinary.. 

IjOW  Mlddllnif 

Btrlot  Low  Middling... 

Middling , 

Gjod  Middling 

BtnotGood  MtddUng.. 

Middling  Fair , 

»alr.^ 


.» lb. 


Sat. 

JTton 

Toes 

Wed 

xn. 

511,8 

511, „ 

511,8 

511,8 

6>fl' 

6ifl'" 

6>« 

6i(.' 

615,8 

6H.,fl 

610,8 

614,8 

714 

7'4 

1^ 

7 14 

W 

7=9 

7=8 

7=8 

75r 

& 

7'« 

7-'« 

7 ''8 

7 '8 

81,8 

81,8 

H'lB 

81,8 

0 

839 

8^8 

H3« 

m 

s 

8«lfi 

8».8 

H^in 

Bl'is 

81. ,6 

B't-IB 

8l..,„ 

8ii,fl 

9»,« 

»»16 

9^,8 

9»,i 

Frl. 


511,6 
619 

7>4 

7=8 

7 'a 

81,6 

8% 

8»,» 

815,8 


STAINED. 


SoodOrdlnary 

BtrlotGood  Ordinary.. 

LflwMlddllng 

Middling 


.•lb. 


Sat.    nion  Toes  Wed 


41^,0 
739 


415,, 

59.8 

739 


4;5ig 

5?18 

739 


415,8 

739 


Tt. 


Holi- 
day. 


Frt. 

IF" 

H'ls 
739 


MARKET  AND  BAIiEB, 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
even'  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
■ame  days. 


■POT  MAKKKT 
OLOSBD. 

SALES  OF  SPOT  AKD  COKTRACT. 

Futuret 

port. 

Oon- 
mmp. 

Spet- 
ul't'n 

Con- 
tract. 

lotal. 

Baf^,. 
Hoqday 

Tneedar 

Friday. 
To«al. 

Dull  at  >, 8  dee.. 

?,t^»<iy 

Finn 

306 
900 

190 
265 
130 
300 

8,300 

.... 

190 
8,565 

430 
1,200 

132,600 
218,400 
141,000 
131,900 

Stfeadi» 

..  Ttollday.. 

Qujet 

850 

325|    .... 

700 

1,875 
12.260 

133,400 

2  0»0'   1,210  8.300'       700 

757.200 

XHB  Sales  and  Pbiobs  of  itdtdbeb  are  aliown  by  tbe 
I  -llnwintr  comprehensive  table; 
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ao 
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00 
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CO 
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u 
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totc^ 
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00 
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GOQOCQD       OrCCO» 
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to 

XX  OX) 

xo     ^ 


-1-1 


oto    2 

I  a.»»: 

o 

-1  -1  o  -> 


tO-£) 
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C6 
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1 1: 


>■ 
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n 


■i 


I  1 


I  1: 
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I  r 


I  I 
I  <» 
I  I 


I  I 
I  I 


5? 


I  I 

l«; 

I  li 


5 


I  I 
I  a: 

I  i: 


Thef oliowing  ezcnangea  nave  neen  maae  auriu!<  int-  weelt : 


•19  pd.  to  exch.  300  Aur.  for  Dec 
27  pd.  to  excU.  300  Aug.  tor  Jan. 
■09  pd.  to  exch.  300  May  tor  June. 
■16  pd.  to  exch.  1 ,100  June  for  Aik. 
-25  pd.  to  exch.  3,600  May  for  Aug. 
•35  pd.  to  exch.  200  May  tor  Oct. 
-42  pd.  to  exch.  1,200  May  for  Nov. 
-OS  pd.  to  exch.  500  Juue  for  July. 
■26  pd.  to  exch.  l.flOO  Miiy  for  Aug. 
•19  pd.  to  exch.  400  May  for  Jul.v. 
•OJ  pel.  to  exch.  1,900  Ma V  tor  J'ne. 


01  pd.  to  exch.  500  June  for  July. 
■M  pd.  toexcU.  1.6>0.M.iy  for  July. 
■■2<i  pd.  to  exch.  3,-^00  May  for  Ang  . 
•17  pd.  to  exch.  1,500  Ma.rfor  July. 
•15  pd.  to  exch.  '200  June  for  Aug. 
-10  pd.  to  excU.  700  M  IV  for  Junei 
-28  pd.  to  exch.  2.000  June  for  Oct. 
-12  pd.  to  exch.  500  Aug.  for  Oct 
-II  pd.  to  exoU.  100  May  for  June. 
■03  pd.  to  exch.  20O  Juue  for  July. 
•23  pd.  to  exch.  1,090  May  for  Aug. 


Xhb  Visible  SUPPLY  of  Cotton  to-nigni,  as  maae  up  oy  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (April  .33),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 


April  39,  1898.] 
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Btookat  Llrerpool.... 
Btook  at  London 


1893.  1892.  1891.  1890. 

..bales.  1,588,000  1,729.000  1,211,000  1,070.000 
, 6,000        17,000        18.000        12.000 


Total  Great  Britain  stock.  1,592,000 

Btook  at  Hamburg 14.000 

Btook  atBremen 180,000 

Stock  at  Amfiterdam 17,000 

Btook  at  Rotterdam 200 

Btook  at  Antwerp 11,000 

Btook  at  Havre 411,000 

Btook  at  Marseilles 8,000 

Btook  at  Barcelona 99,000 

Btook  atQjaoa 1S,000 

Btook  at  Trieste 17,000 

total  Continental  stocks 775.200     769,000     624,700     418,50(^ 


1,746.000 

3.700 

1.57,000 

28,000 

300 

5,000 

427,000 

12,000 

92.000 

23,000 

21,000 


1,22.1,000 

4,300 

173.000 

18,000 

400 

8.000 

242,000 

10,000 

138,000 

12,000 

19,000 


1,082,000 

4,200 

118.000 

7,000 

300 

5,0u0 

181,000 

4,000 

87,00C 

6,000 

3,00^ 


Total  Earopean  Btooks 2,367,200  2,515,000  1,853.700  1,500,500 


Indlaoottonatioat  for  Europe. 
Amer.  oott'n  atloatf  or  Europe. 
JEnrpt,  BraiU,  Ao.  ,afltf  or  E'r'pe 
BtooV  In  United  States  ports .. 
Btook  In  U.  8.  Interior  towns.. 
UnltedStates  exports  to-day. 

Total  visible  supply 3,734,707  4,202.085  3,167,772  2, 

Ottheabove,  thetotals  of  American  and  othfir  descriptions  are  as 

Amenean— 
Uyerpool  stock bales.  1,358,000  1,494,000 


162,000 
213,000 
38,000 
666,185 
280.297 
8,025 


234,000 
275,000 

29,000 
823,403 
301,912 

24,370 


2()5,000 
290,000 

30,000 
471,542 
231,975 

25,655 


341,000 
178,000 

20,000 
233,477 

72.191 
6,352 


Oontlnentalstooks 674.000  631,000 

Amertcancfloat  tor  Europe...  213,000  275,000 

United  States  stock 666.185  823,403 

Dnited  States  InterlOTstooks..  280.297  301,912 

United atatea  exports  to-day.  8,025  24,370 


960,000 
484.000 
290,000 

471,542 

231,975 

25,555 


354,523 
toUowe: 

793,000 
343,000 
178,000 
233.477 
72.194 
6,352 


Total  Am  Brioan. 


,  3,199,507  3,519,685  2,463,072  1,626,023 


Xait  Indian,  Brcuit,  tie.— 

IdTerpool  stock 223,000  235,000  251,000  277,000 

Iiondonstook 6,000  17.000  18.000  12.000 

Oontlnentalstooks 101,200  138,000  140.700  75.500 

India  aSoat  for  Europe 162,000  234,000  265,000  344,000 

>gypt,Brazll,&o., afloat 38,000  29,000  30,000  20,000 


Total  East  India,  &o 535,200     653,000     704,700     728,500 

fotal  American 3,199,507  3,519,685  2,403,072  1,626,023 


Total  risible  supply 3,731.707  4,202.685  3,167,772  2,354,523 

Price  Mid.  Upl., Liverpool....         4'"'ihd.  S'sd.  4%d.        67, .d. 

Price  Mid.  Upl.,  New  York....       ^^^■>^iO.         7140.  S'^sc  iSc. 


■  The  imports  into  Continental  ports  the  past  week  hat  e 
been  60,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  467,978  bales  as  compared  with  the  same  date 
of  1892,  an  increase  of  506,935  bales  as  compared  with  the 
•orresponding  date  of  1891  and  an  increase  of  1,380,184  bales 
18  compared  with  1890. 

AT  THE  Interior  Towns  the  movement— that  is  the  receipt 
for  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891-S3— is  set  out  in  detail  in  the 
fol'owing  statement. 
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*  Louisville  Hgures  "net"  In  botb  years. 
1  Thin  year's  llKures  estimated. 
t  Actual  count. 

The  above  totals  show  that  the  interior  stocks  have  deereaied 
during  the  week  27,-539  bales,  and  are  to-night  21,015  bales 
leaa  than  at  the  same  period  last  year.  The  receipts  at  all  the 
towns  have  been  8,69-i  bales  less  than  the  same  week  last 
year,  and  since  Sept.  1  they  are  1,173,403  baiee  lesa  than  for  the 
Hme  time  in  1891-93 


QOOTATIONS  FOB  MiDDLINGI  OOTTON  AT  OTHER  MaRKBTB.— 

Below  we  give  closing  quotations  of  middliiii;  cotton  at  South- 
em  and  other  principal  cotton  markets  for  eacu  day  o '  tl:  e  week. 


Veek  anding 
April  28 


Salveston... 
Kew  Orleans 

Mobile 

Savannah... 
Obarleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore.. . 
PhiladelpMB 
\agusta.. .. 
Memphis.... 
it.  Louis.... 
Houston.... 
'Jtaolnnatl.. 
tioulsvllle. . . 


OLOsiNa  40OTATioifa  roB  taoouKO  oottoh  oh— 


Batur. 


l> 

738 

71a 
"7^ 
71a 

758 

7'8 

7'8 

838 

7=8 

7»8 

7M 

7»8 

8 

8 


Jfon. 


71^ 

758 
7% 
718 
7% 
7H 

758 

7''8 

8^8 

758 

7»8 

7^ 

•7'^ 

8 

8 


Titet. 


7"8 

7»8 

7% 
71a 
7=8 
74 

7»8 

7^8 

8^8 

788 

73i 
7% 
8 
8 


Wedna. 

TAur: 

7«8 

Th) 

7S8 

708 

738 

73» 

7'a 

7^ 

7«a 

7'a 

718 

758 

7"l6 

7l3ig 

7''8 

7'8 

838 

838 

7''s 

7»g 

7'll8 

7"l8 

7H 

7>li 

7»8 

7«8 

8 

8 

8 

8 

JH. 

Tig 
l> 

738 

71a 

7H» 

714 

7»i« 

71'i« 

7V 

83g 

7B8 

8 


The  closing  quotations  to-day  (Friday)  at  other  importsnt 
Southern  markets  were  as  follows: 


Atlanta 

Oolumbns,  Qa. 
Oolumbus,MisB 
Bofaula t... 


73,8  Little  Hook....  738  Newberry 7H 

714  Montgomery..  714  Raleigh 7ifl 

G\     Nashville 7!>8  Selma 714 

7^8     Natohei 7'i6  Bhreveport ....  7i« 

Bboeipts  Fsou  thb  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantatioBBi 
The  figures  do  not  include  overland  receipts  nor  Southern 
eonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantaticms  of  that  part  of  the  crop  whieta 
Bnallr  reaches  the  market  through  the  outports. 


WKk 

BtC4ivtiattlie  Port: 

St^liat  Interior  Towna. 

Ree'vUfromPlant'ni. 

1891. 

1892. 

1803. 

1891. 

1892.      1893. 

1891. 

1892. 

1899. 

Mch.24 

100,808 

65.168 

62.111 

319,S69 

126,602  391,411 

73,168 

37,957 

37,0«O 

"      31 

94.109 

68,599 

62,559 

298,375 

390,444  3S0,4.14 

73,116 

32,3*1 

48,588 

Apr.    7 

7.1.413 

63.958 

51,5a» 

275,876 

367,991 

355,25- 

60,914 

41,503 

2e,3»8 

"     1* 

71,318 

62,416 

63.243 

259,773 

347,989 

333,387 

66,220 

12,414 

31,373 

"      2t 

64.733 

43.207 

42,895 

217.Stl 

320,683 

307,830 

52,311 

15,601 

17,344 

"      28 

5!).S36l   40.283 

4«.14» 

231.975 

301,912 

280,:!97 

44,130 

30,512 

1B,«05 

The  above  statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1,  in  1892-93,  are  4,912,081  bales;  in 
1891-92  were  6,935,900  bales;  in  1890-91  were  6,7So,716  bales. 

8, — That,  although  the  receipts  at  the  outports  the  past  week 
were  46,144  bales,  the  actual  movement  from  plantations  waa 
only  18,605  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
(or  the  week  were  33,512  bales  and  for  1891  they  were 
44,130  bales. 

OVERLAND  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  returns  reach  ua 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  eo 
largely  into  detail  as  in  our  regular  monthly  report,  but  aU 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  April  2S 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892-93. 

1891-92. 

AprU  28. 

Week. 

StTiee 
Sept.  1. 

Week. 

Since 
Sept.  1. 

SMpped- 

ViaSt.  Louis 

Via  Cairo 

12,541 

2,551 

219 

191 

806 

3,145 

3,128 

409,650 
182,844 
137,681 

12,580 

2,244 

oia 

607,155 
334,3&7 
159,8i7 

VlaEvansvlUe 

14.l76i         299 
107,304!       3.439 

36,734 

Via  Louisville.-..  ......  ........ 

189,942 

Via  Cincinnati 

Via  other  routes,  &c 

86,384 
148,121 

4,355 
1,791 

142,278 
149,099 

22,581 

7,670 

51 

2,561 

1,086,163 

246,215 
21,805 
59,069 

25,620 

6,032 

294 

1,762 

1,619,412 

852,778 
69,959 
83,583 

Deduct  shipment— 
Overland  to  N.  Y.,  Boston,  4o.. 

Between  interior  towns 

Inland,  &c.,from  South 

10,285 

327,089 

8,148 

496,320 

Leaving  total  net  overland*.. 

12.296 

759.074 

17,472 

1,123  092 

'Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  12,396  bales,  against  17,472  bales  for  the 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  364,018  bales. 


in  Bight  and  Spinneri' 
Xakingt, 


Receipts  at  ports  to  April  28.. 

Netoverland  to  April  28 

Soikthern  consumption  to  Apr.  28 

Total  marketed 

Interior  stocks  in  excess 

Came  Into  sight  during  week. 
Total  In  sight  April  28 


North'n  spinners  tak'gs  to  Apr.28 


1892-93, 


y^''^.  4ri. 


46;144 
12,296 
12,000 


70.440 
•27,539 


42,901 


4,760,418 
759,074 
528,000 


0,047,492 
151,663 


6,199,155 


1,527.488 


1891-92. 


Sine* 
WetK.     Sept.  1. 


49,283,6,739.917 
17,472  1,123,092 
11,000|    494,000 


77,755  8,357,000 
'18,771      245,983 


68,981       „ 

8,602.992 


...11.910,161 


*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sisffat 
during  the  week  42,901  bales,  against    58,964   bales  for  Ihq, 
same  week  of  1893,  and  that  the  decrease  in  amount  in  sigUt 
to-night  as  compared  with  last  year  is  2,40S,88T'  bilejt' 
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Weather  Reports  by  Teleoraph.— Reports  to  us  by  tele- 
gnph  tliis  evening  from  the  South  denote  that  while  many 
■ectioDS  have  been  visited  by  very  beoeflcial  raias  durinf?  the 
week,  the  absence  of  moisture  at  other  points  retards  the  de- 
velopment of  the  cotton  plant.  The  temperature  his  been 
somewhat  unfavorable  in  the  northern  portion  of  the  Cotton 
Belt,  and  damage  from  frost  is  reported  from  points  in  Arkan- 
sas and  Tennessee.  In  Texas  the  prospects  are  at  present 
very  promising.  The  Mississippi  River  at  Memphis  is  two- 
tenths  of  a  foot  below  the  danger  line,  and  stationary. 

Oalveston,  Teaso*,— There  have  been  showers  on  two  days 
of  the  week,  the  rainfall  reaching  fourteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  61  to  80,  aver- 
aging 70. 

PaUi^ine,  Teojas.— Crops  of  all  sorts  are  doing  well.  We 
have  had  one  splendid  rain  during  the  week,  to  tbe  extent 
of  forty-four  hundredths  of  an  inch.  Average  thermometer 
60,  highest  84  and  lowest  48. 

Bunt»ville,  Texas. — Crops  look  promising.  There  has  been 
one  fine  rain  during  the  week,  the  rainfall  reaching  twenty- 
tour  htmdredths  of  an  inch.  The  thermometer  has  averaged 
68,  the  highest  beinu  84  and  the  lowest  5  J. 

Dallas,  lexas. — Nearly  every  section  of  Texas  has  had 
good  rains  during  the  week,  greatly  benefitting  corn  and  facil- 
itating cotton-planting,  which  is  approaching  completion 
everywhere.  Despite  scarcity  and  high  prices  for  seed  the 
cotton  acreage  generally  will  be  increased,  but  to  what  extent 
is  as  yet  a  matter  of  diripute.  The  weather  has  been  dry  here 
all  the  week.  The  thermometer  has  averaged  65,  ranging 
from  46  to  84. 

Belton,  Texas. — Cotton-planting  is  now  actively  in  progress 
since  moisture  came  and  the  acreage  will  be  greater  than  last 
year.  We  have  had  onesplendid  rain,  which  extended  over  a 
wide  surface,  doing  much  good.  The  rainfall  reached  sixty. 
five  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  40  to  84,  averaging  62. 

Lading,  Texas. — Crops  are  very  promising,  with  cotton  acre- 
age increased.  There  has  been  one  light  shower  the  past  week 
with  a  precipitation  of  one  hundredth  of  an  inch.  Average 
thermometer  67,  highest  88  and  lowest  46. 

Columbia,  Texas. — Crops  of  all  sjrts  look  fine  and  are  well 
worked.  Cotton  acreage  shows  a  considerable  increase.  We 
have  bad  one  shower  durini;  the  week,  to  the  extent  of  ten 
hundredths  of  an  inch.  The  thermometer  has  averaged  69, 
the  highest  being  86  and  the  lowest  53.- 

Ouero,  Texas. — Crops  of  both  corn  and  cotton  never  looked 
better  at  this  season.  There  has  been  magnificent  rain,  on  two 
days  of  the  week,  just  as  needed,  the  precipitation  reaching 
one  inch  and  seven  hundredths.  The  thermometer  has  aver- 
aged 74,  ranging  from  56  to  93. 

Brenham,  Texas. — We  have  had  two  fine  showers  during 
the  week,  doing  immense  good,  and  crop  prospects  are  now 
quite  promising.  More  rain,  however,  will  be  soon  needed. 
The  rainfall  reached  thirty-eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  53  to  86,  averaging  69. 

San  Antonio,  Texas. — There  has  been  one  welcome  shower 
during  the  wees  but  more  rain  is  needed.  The  precipiiation 
reached  twenty-four  hundredths  of  an  inch.  Average  ther- 
mometer 73.  highest  94  and  lowest  52. 

Fort  Worth,  Texas.— Ttie  weather  has  been  dry  here  all  of 
the  past  week,  but  good  rains  have  fallen  all  ar.iund  us 
Cotion-plantiog  is  active.  The  Panhandle  has  had  fine  rains] 
greatly  improving  crop  prospects,  eapeciilly  for  small  grains.' 
The  thermometer  has  averaged  64,  the  highest  beuag  83  and 
the  lowest  44. 

Weatherford,  Texas.— U  has  been  dry  locally  all  the  week 
but  in  the  region  rouod  about  there  have  been  good  rains' 
espcially  northward  and  westward.  The  outlook  is  promis- 
mg  except  in  small  spots  which  the  rains  have  not  visited. 
The  thermometer  has  averaged  64,  ranging  from  45  to  84. 

New  Orleans,  Louisiana.— Taere  has  been  no  rain  all  the 
week.     The  thermometer  has  averaged  72. 

Shreveport,  Louisiana. — Reports  of  serious  damage  to  cotton 
axe  ni.t  veriHi-d.  It  is  probable,  however,  that  there  has  been 
Might  damage,  es(jecially  on  sandy  soil,  where  i-ome  s^ed 
may  have  to  be.  rc-planted.  We  have  had  rain  on  one  day  of 
the  past  week,  the  rainfall  reaching  fifteen  hundredths  of  an 
inch,     Avtrage  thermomettr  60,  hiKhest  80,  lowest  47. 

Columtnui,  Miastssippt.—Thp  weather  has  turned  more 
favorable  and  the  crop  outlook  is  more  promising.  There  has 
been  rain  on  three  days  of  the  week.  The  thermometer  has 
ranged  from  86  to  84,  averaging  63, 

l-eland.  J/t»«i»»»ppii,— Rainiall  for  the  week  one  inch.  The 
th&rmometer  has  averaged  61-6,  ranging  fr  .m  40  to  81, 

Meridian  ^Mississippi.— Cold  and  dry  weather  has  been  in- 
ituious  to  yiJunB:  cotton,  and  as  seed  is  scarce  it  is  altogether 
"Keiy  that  lands  to  some  extent  will  be  re-planted  in  erain 
The  season  w  behind  last  year.  6  »  "■ 


Little  Rock,  Arkansas. — Frosts  have  done  much  damage 
where  cotton  was  up.  We  are  havlnj  loo  much  moisure  and 
cold  weather  af  night  for  cotton.  We  have  had  rain  on  four 
days  of  the  week,  the  precioi'ation  reaching  one  inch  and 
sixiy-three  hundredths.  The  thermometer  has  ranged  from 
4C  to  80,  averaging  60-4. 

HHenii,  Arkansas. — The  weather  has  been  a  little  more 
favorable  the  past  week.  While  some  eailv-planted  cotton 
has  been  killed  by  frost  the  seed  planted  later  is  doing  better 
than  expected.  Iris  claimed  that  much  rf -planting  will  be 
ne  ■es-'ary  and  that  in  Koaae  instances  corn  will  b-)  substituted 
for  cotton.  There  has  been  rain  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  and  twenty-eight  hundredths. 
Average  thermometer  62,  highest  79  lowest  40. 

Memphis,  Tennessee. — Hard  frosts  occurred  on  Friday,  Sat- 
urdav  and  Sunday  mornings  throughout  fiis  section  and 
nearly  all  cotton  that  was  up  was  killed.  CoH  weather  has 
also  injured  that  in  the  sprout.  Farmers  complain  of  scarcity 
of  seed,  but  the  oil  mdls  are  offering  their  surplus  at  high 
prices.  The  river  is  now  thirty-two  and  eignt-tenths  feetabove 
low-water  mark,  or  twQ-tenths  of  a  foot  below  the  danger 
line,  and  stationary.  We  have  had  rain  on  two  days  during 
the  week,  the  pretdpitation  being  one  inch  and  twenty  hun- 
drerlths.  The  thermometer  here  has  averaged  59  5,  the  high- 
est being  80  and  the  lowest  41 -8, 

Nashville.  Tennessee. — Telegram  not  received. 

mobile,  Alabama. — Cool  weather  and  frost  have  caused  slow 
germuuttion  and  some  re-planting  has  been  neces-'ary.  No 
^el  urns  damage,  however,  has  been  done.  Good  stands  are  re- 
ported in  many  sections.  The  weather  has  been  more  favora- 
b'e  as  the  wtek  clnses.  There  has  bnen  raio  on  two  days  of 
the  week,  tonhe  extent  of  twenty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  53  to  83,  av<- raging  69. 

Montgomery,  Alabama. — All  crops  have  been  greatly  bene- 
fitted by  rain, which  has  fallen  on  two  days  of  the  week  to  the 
ext>-nt  of  ninety  hundredths  of  an  inch.  Cotton  is  in  excep- 
tionally good  condition.  Reliable  reports  frona  other  coun- 
ties state  cotton  is  excellent,  is  growing  well,  and  that  in  a 
number  of  inctances  good  stands  have  been  secured  and 
chopping  out  is  in  progress.  The  recent  coM  snap  did  not 
reach  the  black  Cotton  B^lt  and  in  North  A'abami  very  little 
cotton  was  up.  Most  farmers  in  that  portion  of  the  State  are 
now  planting.  Average  thermometer  67,  highest  79,  lowest 
55. 

Selma,  Alabama. — Seed  is  not  coming  up  well  as  ground  is 
packed  so  hard,  especially  light  lands.  Serious  damage  will 
result  if  rain  does  not  come  soon.  Dry  weather  has  prevailed 
all  the  week.  The  thermometer  has  averaged  65,  the  highest 
being  90  and  the  lowest  43. 

A^Unim,  Alabama. — C^rops  are  fiourishing,  and  there  are 
gocd  stands  of  cotton  and  corn.  The  week's  rainfall  has  been 
8eventy-fi>ur  hundredths  of  an  inch.  The  thermometer  has 
averaged  62,  ranging  from  44*5  to  83. 

IUad,t.>ion,  Florida. — Seed  is  coming  up  well.  Dry  weather 
has  prevailed  all  the  week.  Tiie  thermometer  has  ranged 
fiom  50  to  84,  averaging  69, 

i^olumtniM.  Georgia. — It  has  rained  on  one  day  of  the  week, 
tbe  precipitation  reaching  fiity  three  hundredths  of  an  inch. 
Average  thermometer  70,  highest  85  and  lowest  48, 

s'awxKnaft,  Georgia. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  69,  the  highest  being  87  and 
the  lowest  51. 

Augusta,  Georgia. — The  weather  has  been  dry  all  the  week; 
unfavorable  for  cotion.  Rain  is  badly  needed.  The  crop  is  in 
poor  condition,  the  plant  coming  up  slowly  and  at  some 
points  not  at  all.  Growth  has  been  retarded  by  absence  of 
moisture  and  recent  biijh  cold  winds.  Re-planting  has  been 
beaun  in  some  sections.  The  crop  is  two  to  three  weeks  late. 
The  thermometer  has  averaged  65,  ranging  from  49  to  87, 

Charleston,  South  Carolina. — Dry  weaiher  has  prevailed 
all  the  week.  The  thermometer  has  ranged  from  52  to  79, 
averaging  67. 

Sraieburg.  South  Carolina. — Light  frost  occurred  on  low 
grounds  on  Monday  night,  but  did  no  damage.  High  winds 
after  rains  within  the  past  two  or  three  weeks  has  dried  up 
all  the  moisture.  Rain  has  fallen  on  one  day  of  the  week  to 
the  extent  of  thirty-seven  hundredths  of  an  inch.  Average 
thermometer  64'4,  highest  84 '3,  lowest  43. 

Wilson,  JSorth  C'aro/inu.— Telej^ram  not  received. 
The  following  statement  we  nave  also  received  by  telegraph 
(flowing  the  height  of  the  rivers  at  the  points  named  at  3 
.'clock  April  27,  1893,  and  AprU  28,  1892. 


WewOrleans Abovelow-watermark. 

>fHmphl8 Above  low-water  mark. 

dfaahvUle Abovelow-watermark. 

stuvveport.. ,. Above  low-watermark. 

vi«*ki!  nrff AiioTH  low-vrar^r mark 


pr.  27,  "93. 

Apr.  28,  '92. 

Feet. 

F,ei. 

11-8 

16-0 

328 

34-2 

9  I 

37-5 

140 

19-2 

39  4 

46-6 

iNuiA  Cotton  Movement  itrom  all  Ports. — Tnt  receipts 
and  nipmenta  of  cotton  at  Bombay  have  been  as  folio wi^  for 
the  weeK  and  rear,  bringing  the  figures  down  to  April  27, 

BOHBAT  BRCBrPTS  AND  SHIPMBNTS  FOR  POtJB  IBAJBS. 


8/iipmeni8  t/iis  week. 

Shipments  since  Sept.  1. 

Reeeipt: 

tear 

Oreat 
Brit'n. 

Conti- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Totat. 

This 
Week. 

Sinet 
8qat.l. 

•92-3 
'91-2 
•90-1 
'9-80 

2.000 
7.000 
9,000 

25.0O0 
^2.000 
66.000 
a9.000 

27,000 
.".9.000 
71.000 
59  000 

28.000 

41.000 

71.000 

244.000 

4.=i3.000 
434.000 
604.000 
764.000 

481.000 

4-5,000 

67.^.000 

1.008,000 

80.000 
93.000 
■■^Q.OOO 
95.000 

1.101,000 
1,084,000 
1,494,000 
1,651,000 
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According  to  the  foregoing  Bombay  appears  to  shoiv 
a  decreaae  compared  with  last  year  in  the  week's  receipts  o' 
18,000  balee  and  a  deareast  in  shipments  of  32,000  bales,  and 
the  shipments  since  Sept.  1  show  an  increase  of  6,000  baleu 
The  movement  at  Calcatta,  Madras,  and  other  India  ports  foi 
Ihe  last  reported  week  and  since  the  1st  of  September,  for  twc 
years,  has  been  as  follows.  "  Other  ports  cover  Oeylon 
Tuticorin,  Kurrachee  and  Coconada. 


Shipmenti  for  the  week. 

BMpmentt  tinee  Sept,  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Continent. 

Total 

Oaloatta— 

1892-93..-. 

1891-92... 
Madras— 

1892-93... 

1891-92... 
AH  othera— 

1892-9;j... 

1891-92... 

i'.ouo 

...... 

5,000 
1,000 

5,000 
1,000 

1,000 

9.000 
7,000 

10.000 
17,000 

21.000 
25,000 

28.000 
23,000 

6,000 
12,000 

28.000 
47,000 

37,00* 
30,000 

16,00* 
29,000 

49.000 
72,000 

total  aU- 
1892-93... 
1891-92... 

i',oo6 

6,000 

6,000 
1,000 

40,000 
49,000 

62,000 
82,000 

102  00* 
131,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  5,000  bales  m^re  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BZPOKTS  TO  BUBOPB  FBOK  AIJ.  INDIA. 


BMvmentM 

to  all  Europe 

from— 

1892-93. 

1891-92. 

1890-91. 

TKU 
loeek. 

Since 
Sept.  1. 

TKU 
Keek. 

Since 
Sept.  1. 

Thii 
week. 

Sine* 
Sepl.l. 

Bambay 

All  otber  ports. 

27,000 
6,000 

481,000 
102,000 

59.000 
1,000 

47,'S,0O0 
131.000 

71,000 

676.00C 
146  00( 

Total 

88,000 

583,000 

60,000 

606,000 

71,000 

821,000 

Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benacni  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  followinji 
•re  the  receipts  and  shipments  for  the  past  week  and  for  th< 
oorresponding  week  of  the  previous  two  years. 


Aiexatutria.  Hgyptf 
AprU  26. 


Beoelptft  (oantars*) . . .. 

This  week..., 

Blnoe  Sept.  1 . 


1892-93. 


16,000 
5,092.000 


1891-92. 


12.000 
4,600.000 


1890-91. 


7,000 
3,978.000 


BxportB  (bales)— 
To  Liverpool..., 
To  (Continent 


Thit      Since       This      Since  I     Thii      Sinet 
week.  Sept.  1.     week.  Sept.  1.     week.  Sept.  1 


6,000 
2,000 


268,000 
261,000 


4,000 
3,000 


307.000 
210.000, 


7,000  517,000| 


1,000 
5,000 


268,000 
196,000 


6,000  461,000 


TotalEnrope 8,000  529,0001 

*  a  oaBtar  Is  98  poands. 

This  statement  shows  that  the  receipts  for  the  week  ending 
April  26  were  16,000  cantars  and  the  snipments  to  all  Europe 
8,000  bales. 

Manohkstee  Market.— Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  flat  for  yarns  aad 
quiet  for  shirtings.  Maauficturers  are  n)t  willing  to  pay 
present  prices.  We  tjive  the  prices  for  to-day  oelow  and 
leave  those  for  previooa  weeks  of  this  and  lastyear  for 
comparison : 


Hli.24 
'•  31 

Apr.  7 
"  14 
"  21 
"  2B 


1893. 


S2t  Cop. 
TwUl. 


838  ®87s 

8^8  OS's 

■\  ®838 

7'«  ■ffl8>4 

739  'a8'4 

7>4  »8»e 


SH  lb$. 
Shiriingt. 


«.   d.      s.  d. 

5  101497  6 

5  lOi**?  6 

5    9»9a7  6 

5    81397  5 

5    8    «7  4i« 
57»73is 


Cott'n 
Mid. 
VpUU 


d. 

5 
4\ 

49,6 
4>9 
4'l6 
4'ilB 


1892. 


32«  Cop. 
Twiet. 


d.  d. 

5i5ie»7 

579  ®67b 

6  117 

6i8  ®7ie 

6I4  ®7l4 

6^8  aT^s 


8H  lb*. 
Shirting*. 


6.    d.      8.    d. 
4III396    4 
4  11    '36    3 
4  11    '96 

4  lli>s36 

5  O    -98 


5    lijae    6 


Coll'* 
Mid, 
Upld 


d 

3»8 

39.6 
35b 
3% 
3 '8 
3'8 


JuTE  Butts,  BAaai.NO,  &c.— There  has  been  a  moderate' 
demand  for  jute  bagging  for  later  delivery  during  the  week 
under  review,  and  further  orders  have  b^n  booked.  Prices 
have  been  well  maintained,  closing  quotations  to-night  being 
4?^c.  for  1^  lbs.,  5Kc.  for  3  lbs.  and  S^4c.  for  aji  lbs.,  f.  o.  b,. 
New  York.  Jute  butts  continue  quiet  but  firm  at  l^c.  for 
paper  grades  and  Iji^c.  for  bagging  quality. 

Exports  of  cotton  Goods  from  Oreat  Britain. — Below 
we  give  the  exports  of  cotton  yam,  goods,  &o.,  from  Great 
Britain  for  the  month  of  March  and  since  October  1  in 
1893-93  and  1891-93,  as  compiled  by  us  from  tae  British  Boftrd 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


TamiTttread. 

Olotk. 

lotalofAV. 

ooOi  omitted. 

1892-93 

1801.92 

1898-93 

1891-92 

r<u. 

440.815 
898.496 
420.911 

1892-93 

1801-92 

1892-98 

189143 

Ootobw 

NoTomber... 
December . . . 

Lb*. 
»1,'80 
22.882 
18.288 

28.878 
21.112 
80,151 

Tdt. 
396,143 
432.716 
419.810 

Uu. 
76.050 
81.151 
80,497 

1-iJ. 
84.109 
78.226 
80.311 

LOf. 
07.1.'<0 
104.033 

98.760 

Lbt. 
107,887 

tnjan 

100,468 

fot-lst  qoar. 

ianaary 

Vebmuej 

March 

62,825 

i6,6» 
14.421 
17,944 

64,541 

80,991 
28,666 
2,1,986 

1.283.188 

884JB96 
318,024 
371,304 

1,261,822  237.e98!S40,645 

403,774    78,900    77,516 
448,181    66,778;   85,080 
448,761    71,9S1    86.149 

19e,92d 

90,636 
80.197 
80  925 

309,186 

96.606 
108.646 
11P.13S 

Tot.  2d  guar. 

48.993 

68.548  l,100.622il,895.706J8ll,n54[248.744 

260.647 

680.670 

648 
18.678 

817.887 

Total  6  mo8. 

111.218 

13.3.084  2.33'4.79ol2.56<l.»88'449.S52'4«».3*i 

088.473 

016 

Saadry  artlol 
Total  exp 

U421 

orta  of  cotton  mannf  actares 

67S.8-« 

8.19510 

The  foregoing  shows  that  there  has  been  expi)rted  from  the 
United  Kingdom  during  the  six  months  573,886,000  lbs,  of 
manufactured  cotton,  against  63.5,.510,000  lbs.  last  year,  or  a 
decrease  of  61,634,000  lbs, 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  snowing  the  amounts  taken  by  the  principal 
countries  during  March  and  since  October  1  in  each  of  the 
last  three  years: 

BXPOKTS   OP    PIEOB    GOODS    AND    T4BS8    TO   PRIKCIPAI.  OOnHTBIBg  DI 
MaBCD,  ANEi  FBOM  OCTOBEB  1  TU  HABCB  31. 


Piece  Ooods. 

March. 

Oct.  I  to  Marth  81. 

(000»  omitted.) 

1893. 

1892.  1   1891. 

1894-3. 

1891-8. 

18901. 

145.219 

08.01)2 
3!.994 
28.4  0 
f  3,081 
2:i,-73 
28.22J 

204.960  173.888 
6-1.4411    64.7H3 
8i,082    60.851 
25.-ifl5    38,73< 
47  IW9'    38_H74 

962.957 
.■<  18.0^7 

155,325 
335.403 
151.741 
134  908 

1,134.117 
370,853 
335.370 

iHM.ad? 

249.42:t 
18  '.2^8 
1^7.738 

l,0»«.082 

Turkey,  Egypt  and  Africa... 

360,606 
3,'<8.390 

Knrope  (except  Turkey) 

181.210 
259.056 

2«.50i 
23.722 

27.048 
24.841 

172.541 

All  other  couutriea 

158.433 

374.304 
£3,987 

2.684 
2.413 
3,818 
2.398 
2.241 
2,198 
904 

448.751 
£4,506 

8,f93 
3,897 
3.886 
4,3 '4 

428,7M7 
i4,70U 

8,607 
8.014 
5,169 
SnSK 

2,338,790 
£23.679 

17.535 
li.9;!6 
19.4IM 
18.8*7 
13.303 
13,499 
5,547 

~i02.4»5 
£4.458 

2,558.9:» 
i«6,437 

17.163 
13,978 
87.759 
25.473 
15,1S5 
18.4U1 
6,320 

3,564317 

Total  value , 

,k27,843 

Tamt. 

(000s  omitttd.) 

Holland 

16,088 
17.1X7 

0th.  Europe  (except  Turkey; 

29.078 
86.848 

8..l7tf      2,143 
8.73)      3.1"1 
1.196^     l.oiii 

14.063 

17.680 

6,810 

18,452 
i747 

22,684    207011 

124.869 
15.381 

186,670 

Total  Talue ■ 

i9:l« 

£H77 

£8,079 

Shipments  of  Fertilizers  from  Charleston.— In  the 
Chronicle  of  March  18  we  gave  a  statement  showing  the 
shipments  of  fertilizers  from  Charleston  to  the  interior  during 
the  six  months  from  .Sept.  1  to  Feb.  38  in  1892-93.  Major  E. 
Willis  of  CharleetOD,  who  furnished  the  figures,  has  now 
brought  the  results  down  to  the  first  of  May  (April  being  part- 
ly estimated),  and  we  present  below  the  aggregates  for  the 
eight  months  and  add  the  figures  for  the  previous  year  for 
comparison : 

1892-93.       1891-92. 
Carried  oter—  Ton*.  Ton*. 

Cbarleston  <b  Savannah  Railroad 86,089  43.549 

Northeastern  Railroad 68,306  .17,921 

River  .itPainers 5.802  5.869    , 

South  Carolina  Railroad 155,867  99,108 

Total  Sept.  1  to  May  1 316,064        206.747 

In  1890-91  the  shipments  during  the  like  period  were  287.975 
tons,  or  the  heaviest  heretofore  recorded.  It  ia  seen,  therefore, 
that  there  is  a  con-iiderable  gain  this  year  over  1891-92  and  a  ' 
moderate  increase  when  compared  with  1890-91. 


Alabama  Agricultural  Report. — Our  correspondent  at 
Montgomery,  Alabama,  telegraphs  us  to-day  that  the  Agricul- 
tural Bureau  of  Alabama  has  received  thus  far  this  week  337 
reports  from  the  sixty-six  counties  of  the  State,  which  shows 
that  compared  with  the  correaponding  datf*  last  year  the  cot- 
ton acreage  planted  has  increased  seven  per  cent  and  corn 
two  and  one-half  percent.  The  takings  of  commercial  fer- 
tilizers record  an  excess  of  twenty  per  cent  over  1892.  The 
returns  are  from  planters  generally  and  also  a  few  business 
men. 

Eabt  India  Crop. — The  following  final  report  for  1892-98 
is  from  the  Calcutta  Price  Current  of  March  23  : 

The  fourth  or  flu:il  report  on  the  cotton  crop  of  India  states  that  the 
year  has  oq  the  whole  tjeea  uufavoraDle  for  the  crop  everywhere.  Ia 
the  Punjab  anil  Boutheru  Madns  It  has  suffered  severely.  The  area 
stands  at  it's  millions  of  acres  aKHiust  an  average  area  of  12>i 
milLion  acres.  Last  year  the  land  average  out-turn  was  estimated  at 
Hif4  million  acres  The  ouHurn  will  best  be  seen  from  the  following. 
The  bale  is  taKea  at  lOU  maunds : 

Bale*. 

Average  out-turn 2,2^3,000 

Outturn  1891  92 1,497,000 

Out  turn  (estimated)  1892-93 1,582,000 

These  figures  are  exclusive  of  Bengal,  Hyderabvl  and  Mysore. 

COMPABATTVE  PoRT  KBOKIPTS  AND  DaILV  CROP  MOVBMERT. 

— A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  different  years  do  not  end  on  the 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named, 
The  monthly  movements  since  September  1,  1892,  and  in 
previoue,years.  have  been  as  follows : 
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Monthly 
Steeiptt. 


Bept'mb'r 
Ootober.. 
Sovemb'r 
Deoemb'r 
Janaary . 
February 
March.  .. 

Total...  4,568,567 

Pero'tageof  tot.  port 

raoelpta  Marob  31 


Tear  Btsrlnning  September  1. 


1892. 


405,355 
1,135,473 
1,125,855 
930,029 
433,457 
291,648 
241,750 


1891. 


676,828 

1,532,426 

1,376,90.=* 

1,215,144 

665,162 

658,855 

376,400 


6,501,719 


90-84 


1890. 


732,236 

1,365,231 

1,145,416 

1,195,063 

859,979 

535,273 

427,702 


6,260,900 


89-53 


1889. 


861,710 

1,325,358 

1,257,520 

1,116,928 

700,909 

410,044 

213,697 


5,586,166 


95-08 


1888. 


1887. 


332,017|  654,776 
1,133,016  1,213,404 
1,159,063  1,178,436 
1,103,713  963,584 


718,091 
461,201 
330,510 


5,237,611 


94-41 


527,570 
341,274 
225,042 


5,104,086 


91-10 


This  Statement  shows  that  up  to  March  31  the  receipts 
at  the  ports  this  year  were  1,935, 153  bales  les3  than  in 
1891-93  and  1,694,333  bales  Ie33  than  at  the  same  time  in  1890-91 . 
By  adding  to  the  totals  to  Mirjli  31  the  daily  receipts  since 
that  time  we  shall  ba  able  to  reach  an  exact  comparisoa  o  f 
the  movemaat  for  the  dififarent  years. 


1892-93. 

1891-92. 

1890-91. 

1889-90. 

1888-89. 

1887-88. 

To.M'U3] 

4,566,567 

6,501,719 

6,260,900 

5,586,166 

5,237,611 

5,104,086 

Apr.  1.... 

6,036 

10,392 

9,719 

4,736 

8,038 

8. 

"     2.... 

S. 

8,314 

13,807 

7,721 

6,335 

6,254 

"     3.... 

10,153 

S. 

12,673 

3,863 

6,951 

8,732 

"     4.... 

13,298 

7,977 

13,192 

6,552 

5,107 

4,271 

«'     6.... 

5,973 

19,481 

8. 

2,695 

10,295 

4,452 

"     6.... 

7,391 

9,219 

13,270 

8. 

7,229 

5,305 

"     7.... 

8,7  U 

8,364 

16,926 

6,683 

8. 

5,018 

"     8.... 

7,273 

10,602 

11,003 

3,387 

6,516 

8. 

"     9.... 

S. 

6,75  b 

8,119 

3,819 

6,805 

4,729 

"  10.... 

18,472 

8. 

10,903 

2,314 

3,997 

5,624 

«  11.... 

9,621 

10,422 

9,822 

4,672 

5,155 

4,570 

"  12.... 

4,819 

15,156 

8. 

1,249 

11,705 

2,188 

'■  13.... 

6,621 

8,758 

12,193 

8. 

4,295 

0,375 

"  14.... 

6,437 

6,654 

16,624 

7,210 

8. 

1,728 

•"  15.... 

7,827 

23,612 

9,393 

1,415 

5,126 

8. 

"  16.... 

8. 

6,793 

9,0B3 

1,943 

8,093 

6,102 

"  17.... 

8,793 

8. 

16,435 

3,019 

4,922 

6,222 

«  18.... 

9,161 

9,074 

9,506 

14,275 

4,143 

3,361 

<'  19.... 

4,920 

8,561 

8. 

2,267 

12,400 

5,569 

"  20.... 

7,991 

4,291 

12,344 

8. 

7,170 

4,993 

"  21.... 

4,203 

6,821 

15,908 

2,813 

8. 

3,836 

«  22.... 

6,027 
8. 

7.667 
7,182 

9,413 
6,505 

1,791 

3.629 

8. 

"83.... 

1,407 

10,289 

3,867 

",a4.... 

6,611 

8. 

11,057 

4,151 

2,985 

7,488 

■"  85.... 

11.834 

6,496 

8,386 

6,901 

4,463 

3,599 

"86.... 

5,242 

10,329 

8. 

2,250 

7,669 

5,073 

"  27.... 

7,193 

7,358 

11,100 

8. 

1,S61 

6,978 

"  88.... 

9,237 

5,519 

12,204 

2,117 

8. 

2,914 

Total . . 
Peroentag 

4,760,418 
e  01  total 

6,727,518 

6,540,465 

5,685,416 

5,390,789 

5,223,669 

portreo'i 

nsApr.  28 

9413 

93-53 

96-75 

97-14 

93  24 

This  statemBnt  Shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,937,100  bales  less  than  they  were  to  the 
aame  day  of  the  month  in  1893  and  1,780,017  bales  less  than 
tbpy  were  to  the  same  day  of  the  month  in  1891.  We  add  to 
the  table  the  percentages  of  total  port  receipts  which  had 
been  received  to  April  38  in  each  of  the  years  named. 

The  Expoets  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  89,5i7 
bales,  against  33,613  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1893,  and  in  the  last 
oolumn  the  total  for  the  same  period  of  the  previous  year, 

■XP0BT8  0F  COTTON  (BALKS)  FROM  HEW  YORK  glKCE  SEPT.  1,  1892. 


Xxported  to— 


Uvecpool 

Otber  Britiab  ports.. 

Tot.  TO  6t.  Brit'm. 

Havre 

OUier  Frenob  ports. . 

lOXAi.  French  .... 

Bremen 

Hamburg 

Other  ports 

Toi.to  No.  Europe 

Bpaln,  Italy,  deo 

Ail  other 

Total  Spain,  Ao.. 

Grand  Total.... 


yfeek  Ending- 


April 
7. 


April 
14. 


April 
21. 


9,385  10,220    9,4r)2 
750i   2,919j       634 

10,135  19,139 1   g,98l 


April 
■28. 


2,154 


2,134 

2,110 

778 
2,734 


1,3551    2,431 


1,355 

4,983 

438 

1,100 


2,134 

622 
1,185 
5,452 


7,253 

3,887 
60 

"3^937 

23,616 


18,815 
2,180 


20,995 
225 

225 
2,035 

],soa 

3,136 


7,078 

1,217 

1 

1,218 


29,517 


Total 

tinee 

Sept.  1. 


287,61^7 
63,174 


350,861 
22,163 


22,163 


Same 

period 

previoui 

year. 


3i9,692 
71,895 

401,587 

30,38  t 
250 


30,034 


31.665  33,117 
13,322!  48:279 
54,9141      58.754 


99,901 

22,498 
1,462 


23,960 


496,885 


140,150 

29,696 
l,-l-2i 


31,120 


603,491 


The  Fotiowisa  a.re  the  aaoss  Receipts  of  Cotton  it 
Hew  York,  Boston,  Philadelphia  and  Baltimore  for  the  pact 
week,  and  since  September  1. 1892. 


RlMiptl 

from— 


N.  Orleani. 

T<x*i 

terannab. 

Uoblle 

riorlda.  ... 
So.  Garol-H. 
tfa.Garol'a. 
Virginia... 
Morthn  pti 
Tenn.,  &o.. 
ForelKn.... 

This  year 

Laat  year 


N>w  TOBC. 


Thtf      ainei 
week.   Sept.l, 


12,818     3J2,0a 
4,452     2H.6H 
1,977     833,999 

150  9.035 
3381  56,863 
12,939 
07,366 


13 


200 
175 

19,933 

23.903 


TMt      Stnct 
week.   Sept.  1. 


1,304 


6.-JO0 

2,801 

486 


79,930 


Philadilph'a 


TMi      Since 
week.    Sept.  1. 


23,130 

288.150, 

95.127| 

16,843 


513 


»,794      603,188         932 
9.0^9     818.731'     3,347 


8.827 
13.581 
43.062 


69,230 
~94.S10 


BALTIIfOIUI. 


Thtt      Since 
week.    Sept.  1. 


3,388       69,781 


2,178       60,585 
692       87,080 


6,136     187,428 


8.971     388,207 


Shipping  Nkws.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
75,950  bales. 

Total  baleM. 

Hew  York— To  Llveroool,  per  steamers  Arizina.  3.760 

Auranla,  2,700. ...Gallia,  2,917 Lake   Ontario,  2,696 

....Taurlc,  6,742 18,815 

To  Hull,  per  steamer  Baffalo,  2,080 2,080 

To  London,  per  steamer  Mohawk.  100 100 

To  Havre,  ner  steamer  La  Cbampagne,  225 225 

To  Bremen!  per  steamers  Strassburg,  1,935 Trave,  100..     2,035 

To  Hamburg,  per  steamers  Rugia,  1,H2 Wleland,  696...     1,908 

To  Rotterdam,  per  steamers  Obdam,  200. ..  Dubbeldam,  400        60O 

To  Antwerp,  per  steamers  Othello,  1,735 Rbynland,  801.     2,536 

To  Genoa,  per  steamer  Werra,  1,114.... 1,114 

To  Naples,  per  steamer  Massilia,  103 103 

To  Martinique,  W.  I ,  per  brig  Beitha  Gray,  1 1 

New  Orleans— To  Liverpool,  per  steamers  Bellucia.  3,862  ... 

Mexican,  5,500. ...Professor.  6,595. ...Wm.  Cliffe.  4.210  .   20,167 

To  Baroelona,  per  steamers  J.  Joven  Serra,  600 Puerto 

Rloo,  900 1,500 

To  Malaga,  per  steamer  Puerto  Rico,  1,500 1,500 

Savannah— To  Oporto,  per  bark  Josephine,  1,200 1,200 

To  Barcelona,  per  steamer  Asiatic  Prince,  3,600 3,600 

To  Genoa,  per  steamer  Asiatic  Prioce,  350 350 

Charleston— To  Baroelona,  per  steamer  Ocean  Prince,  1,800..      1,800 

To  Genoa,  per  steamer  Ocean  Prince,  6  )0 600 

To  Naples,  per  steamer  Ocean  Prince,  500 50O 

To  Salerno,  per  bark  Quirlnale,  1,350 1,350 

Boston— To  Liverpool,  per  steamers  Angloman,  1.339 Phila- 
delphia!), 3.004. ...Sagamore,  4.2l2....Scythia,  1,740 10,295 

Baltimore— To  Havre,  per  steamer  Khlo,  454 454 

To  Bremen,  per  steamer  Darmstadt,  3,091 3,091 

Philadelphia— To  Liverpool,  per  steamer  Ohio,  26 26 

TotaL 75,950 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Roller-  Oporto,  Oenoa, 

Hull  Bremen  aam  d  Baree-    Saler- 

Liver-  <fi  Lon-  d  Hatn-    Ant-    lona  f£     no  tC 

pool.      don.  Havre,    burg. 

18,815    2,180       225    3,913 


Mew  York. 
S.  Orleans. 
Savannah.. 
Oharlest'n . 

Boston 

Baltimore . 
PhUadel'a.. 


;o,187 


10,295 


26 


464    3,091 


uierp,  Malaga.yaplei 

Total. 

3,138    1,218 

29,517 

3.000    

23,167 

4800        350 

5,150 

1,800    2,450 

4,250 

......     ......     ...... 

10,-295 

..• 

3,545 



Total....  49,303    2,180        679    7,034    3.136    9,600    4,018     75,950 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

New  Orleans— To  Liverpool— April  25— Steamers   Navigator,  3.900; 
Ramon  de  Larrlnaga.  5.500 April  27-SteamerDdilen,  4,193. 

To  Havre  -April  25  -Steamer  Havre,  4.916. 

To  Barcelona -April  22-8teamer  Pio  IX,,  700. 

To  Vera  Oruz  -April  24  -Steamer  I'aba^aueno  901. 

Norfolk— To  Liverpool— April  21— Steamer  Veotls,  2,700 April  26— 

Steamer  Pocasset,  2,938. 

To  Hamburg- April  22  -Steamer  Heathtleld,  60O, 
Boston— To  Liverpool— April  18— Steamer  Lancastrian,  1,935. ...April 
22-8teamer  Cephalonia,  1,447. 

To  lyoalon— April  i8  -Steamer  British  Crown,  58. 
Baltimoke-To  Liverpool— April  13— Steamer  Queenamore,  674. 

To  Bremen- April  -2 7- Steamer  Weimar,  3,275. 

To  Himburg  -April  30  -Stiaiaer  Slavoal  t,  120. 

To  Rotterdam— April  14-Steamer  Venango,  3. 

To  Antwerp -April  15  -Steam-ir  Otranto,  1,148. 
FHiLADELruiA— To  Liverpool— April  25— Steamer  British  Prince,  230. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. : 
Francisc-V,  steamer  (Span.),  at  Liverpool,  April  26,  from  Galveston, 

was  slightly  damaged  in  a  collision  with  an  unkuowu  vessel  off 

Holyhead. 

Cotton  freights  the  past  week  have  been  as  follows: 


Liverpool,  steam.d 
Do        later,  .d. 
Havre,  steam... rf.         ig 

Do       later d. 

Bremen,  steam ..d.   HH^u 

Do    V.  Hamb.d. 
Hambnrg,  steamif.         % 

Do         d. 

Ams'dam,  steam, c.     22>s* 
Do        later,  .c. 

Heval,  steam d.  Ssj^Ug^ 

Do      d. 

B'lona,vla  M'sl's  d. 
Genoa,  steam.. .d. 
Tries  te,v.Lond'nd. 
Antwerp,  steam. rf. 


Satur.      Mon.        Tuet.     Wednee.   Tkuri.       IH. 


>8»9e4 


22V 


•s 

221.3* 


H®»64 


22>«* 


•  -32  ""-ei 

-33  ""-ei 

-32  "'■-64 

's> 

'S2 

•'33 

TsS 

^33 

^32 

033 

'X2 

!        "84 

"64 

"64 

"81 

6fl»«8,g 

^fii^^.t? 

B«,  ©3,0 

B,<a3„ 

H 

H»*e4. 

H 
22  V 

^32®  "84 
'32 
'"64 


•  Cents  per  100  IDs, 


Afbil  29,  1898.] 
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LiivEBPOOL. — By  cable  from  Laveroool  we  have  the  following 
■tatement  of  the  week's  sales,  stooks.  &o..  at  that  port: 


■•laaot  tbe  week bales. 

Of  whloh  exporters  took — 

Of  wklch  speoalatorstook.. 

Bale*  Aiuerloaa 

Actual  niport 

Forwarded 

Total  slouk— EHtlmated 

Of  wlilcti  Amerloan— Eatlm'd 
Total  impart  of  the  week...... 

Of  whiob  American 

Ainoant  afloat 

Of  whlob  American 


Aprin.   ApHl  14  April  21.  UprH  28 


23.000 
2,000 

26'0(>0 

7.000 

30.000 

1,6«,000 

1,385,000 

41.000 

36.000 

80.000 

65.000 


45.000 
1,100 

42',006 

5,000 

49,000 

1,590,000 

1,364.000 

3  4.000 

18,000 

lOri.OOO 

87,000 


53  000 
2.000J 

i.ooo; 

48.000 
60O0 

50.000 
1.575.000 
1,316.000 

41.000 

29.000 
I  117.000 
'    100,0001 


31.000 
1,000 


30,000 

4.000 

53,000 

1.58«.000 

1,358.000 

68.000 

62  000 

98.000 

80,000 


NoTU.— 12.S10balosburaed.otwhlohlJ,170  Amorloan  350  Ej?fptl  an 
and  29J  Sayanllla.  doducteil  from  Liverpool  stock  April  7. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  id,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows; 


apot. 

Saturday 

Monday. 

Tnaday. 

Widna. 

Thund^y. 

Friday. 

Market,  ( 
1:46  p.  u.\ 

l(l(l.Upl'd8. 

Biilea 

8pto.&ezp. 

Quiet. 

439 

7,000 
500 

.Moderate 
demand, 

4^16 

8,000 
600 

Harden'K 
tendency. 

4S,8 

6,000 
530 

Dull  and 
easier. 

I'lS 

7,000 
590 

Qnim. 

4»ifl 

7,000 
600 

In  bnyeri' 
favor. 

4»„ 

6,000 
600 

future*. 
Market, 
1:46  P.  M. 

Market, 

4  P.M. 

Steady  at 
1.84  ad- 
Tanoe. 

Weak. 

Steady  at 
2  ftl®S-6» 
advance. 

rirm. 

Qnlet  at 
4-84  de- 
cline. 

Quiet  and 
•teady. 

Steady   at 
l-IM®2-64 
advance. 

Tery 
•teady. 

Quiet. 
Steady. 

Qniet  at 
l-fl4  de- 
cline. 

Barely 

•teady. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  c;iven  below.  Prices  are  od 
the  basis  of  Uplamds,  Low  Middling  clause,  unless  otherwise 
stated : 

^V*  Ihe  prieet  are  given  in  pence  and  6it^t,  Thui :  4  63  mean  > 
4  S3-64<(.  and  5  01  means  5  l'64d. 


April 

April-May.. 

May-June.. 

Jone-Jnly.. 

July-AuR.. 

AOK.-Sept. . 

8ept.-0ct... 

Oet.-NoT.... 

NOT.-Doo... 


April 

April-May.. 
May-Jnne  . 
June-July.. 
July-Aag... 
AuR.-Sept  . 
Sept.-Oct... 
Oct.-Nov.... 
NoT.-Dec... 


Hat.,  Apr.  'i'i. 


d. 
412 
4  12 
4  12 
4  13 
414 
4  15 
4  15 
416 
418 


Open  Bith  Lov.  OUu. 

4. 
411 
4  11 

411 
4  12 
4  14 
4  14 
4  16 
4  la 
41« 


4  11 
4  11 
411 
412 
411 
4  14 
4  15 
4  1« 
418 


4. 
4  12 
4  12 
4  12 
4  13 
4  14 
415 
4  15 
4  16 
418 


Mod.,  Apr.  !24.         Taea.,  Apr  -Ji 


Open  Bigh  how.  Olot. 


«. 
413 
413 
418 
4  14 
415 
4  16 
417 
4  17 
4  13 


d. 
4  IS 

418 
4  19 
4  20 
4  21 
4  22 
4  24 
424 
4  21 


4. 
4  13 

4  13 
4  13 
4  14 
415 
4  16 
417 
4  IT 
4  18 


d. 
4  19 
4  19 
4  19 
4  20 
4  21 
4  22 
4  23 
4  24 
4  24 


d. 
4  14 
4  14 

4  14 
418 
4  17 
41S 
4H 
419 
4  20 


d. 
4  15 
4  16 
415 
416 
417 
4  18 
410 
419 
420 


Opm  Bigh  hov.  Olot 

a. 

i  14 
4  14 
4  14 

4  15 
4  17 
4  18 
4  18 

4  19 
4  20 


d. 

414 
4  14 
414 
4  15 
4  16 
4  17 
4  IS 
4  19 
419 


Wed.,  Apr.  26. 


Ovm  Bail  Low.  Clot. 


d. 

411 
4  11 
4  11 
4  12 
4  14 
414 
4  16 
4  16 
4  18 


d. 

4  13 
4  13 
4  13 
4  14 

4  15 
4  18 
4  17 
4  18 
4  19 


d. 

411 
4  11 
4  11 

ill 
4  14 
4  11 
4  15 
4  18 
416 


d. 
4  13 
4  13 
4  13 
4  11 
4  15 
4  16 
4  17 
4  18 
419 


Thar*.,  Apr.  tl7. 


Open  Bitii  Low.  Olot. 


d. 

4  11 
411 
411 
4  12 
4  13 
416 
i  16 
4  17 
4  18 


d. 

412 
412 
4  12 
4  14 
416 
416 
4  17 
4  18 
4  19 


d. 
4  11 
411 
4  11 
412 
413 
4  16 
416 
4  17 
4  18 


d. 

4  12 
4  12 
412 
4  14 
4  15 
4  18 
4  17 
4  18 
4  19 


FrI.,  Apr.  28 


OPOTt  Biih  Low.  Olot 


d. 
410 
410 
4  10 
411 
413 
4  14 
4  13 
4  16 
4  17 


d. 

410 
4  10 
4  10 
412 
4  13 
4  14 
415 
417 
lis 


d. 
4  09 
4  09 
4  09 
4  11 
4  12 
4  13 
4  14 
4  16 
4  17 


4  09 
4  09 
4  10 
4  11 
4  13 
4  14 
4  1.'> 
4  18 
4  18 


BREADSTUFFS. 

FBIDAT,  April  28,  1893 
For  wheat  flour  the  condition  of  the  market  remains  much 

the  same.     Business  has  continued  slow,  as  buyers  are  un. 

willing  to  trade  at  anywhere  near  present  prices,  but  holders 

refuse  to  giant  concessions  in  consequence  of  firm  advices 
from  the  mills,  due  to  the  backward  weather.     Rye  flour  has 

Bold  slowly  and  values  are  easy.  Com  meal  is  without  change 
and  steady.  To-day  the  market  for  wheat  flour  was  dull  and 
unchanged. 

At  the  commencement  of  the  week  the  speculation  in  wheat 
was  fairly  active  at  advancing  prices,  on  unfavorable  crop 
prospects  West  and  further  reportg  of  crop  dimige  on  the 
Continent  by  drouth  ;  but  later  disappointing  advices  from 
abroad  prompted  selling  by  "longs"  to  realize  profits,  causing 
a  moderate  reaction   from  top  prices.     In  the  spot  market 

shippers  have  been  moderate  buyers  at  steady  prices.  The 
sales  Wednesday  included  No.  2  hard  winter  at  %c.  over  May 

f.  o.  b.  afloat,  and  No.  2  red  winteratj^c.  over  May,  f.o.b.from 
store.  To-day  the  market  was  active  and  higher  on  free  buy- 
ing by  "shorts"  to  cover  contracts  stimulated  by  unfavorable 
crop  advices  both  from  the  West  and  abroad  and  higher 
foreign  market.  The  spot  market  was  Arm  but  quiet.  The 
sales  included  No,  2  red  winter  at  2»^c.  over  May,  f .  o.  b. 
afloat. 


DAILT  OLOamO  PBIOKS  OP  HO.  S  BSD  WINTBR  WHBAT. 


Wed.  Thun.  m, 

75»8         _  75V 

77^         B  77V 

781^         g  70 

84  >e         ■  84>» 


Sal.  Mnn.  Tuet. 

MavdeUvery o.  7«>4  76i<  75»« 

JunedeUvery o.  77»8  77'>s  77 

July  delivery o.  79  78''8  78% 

August  rtfillvBry o.  79!ii  80  79*1 

Sepieiuber  delivery o.  80''e  SCg  SCi 

December  delivery e.  840g  84%  83>a 

The  speculative  dealiags  in  Indian  corn  futures  show  a  con- 
siderable increase,  and  the  market  ha^  advance  1  on  a  demand 
from  "shorts"  to  cover  contracts,  stimul  itijd  by  a  disapp  )int- 
ing  movement  of  the  crop,  a  material  decrease  in  the 
RUoply  in  sight  and  reports  that  planrin^;  is  being  delayed 
West  by  severe  weather.  There  has  been  a  fair  inquiry  in  the 
spot  market  from  shippers,  and  Wednesday's  business  in- 
cluded No.  2  mixed  at  495^-^49^0.  in  elevator  and  SlJi'o. 
f  o.  b.  afloat;  steamer  mixed  at  49c.  in  elevator  and  old  No.  8 
mixed  at  49c.  in  elevator.  Today  the  market  was  firmer,  with 
wheat,  but  dull.  The  spot  market  was  quiet.  The  sales  in- 
cluded No.  2  mixed  at  49S^c.  in  elevator  and  505^c.  delivered. 

DAILY  OLOBIMO  PBIOBS  OP  HO.  2  MIXBD  OOBN, 

Bat.        Mim.      Tuet.      Wed.     I%urf.  JW, 

May  delivery o.    48«s       49ie       49          49               „  49>t 

JunedeUvery o.    4«08       4^%       49»4       i'*H         £•? 

Inly  delivery c.    49>s       .^0%       50          SO           vi  2.  80%. 

Auifust  delivery ...o.    60  60'a       tO\       50%  

Oats  have  advanced  in  sympathy  with  the  improvement  in 
corn  and  on  less  pressure  to  sell  by  the  West.  The  market  to- 
day was  higher  in  response  to  stronger  advices  from  the  West 
and  following  wheat  and  cjru. 

DAILY  OliOaiHO  PBIOBS  OP  HO.  2  MIXBD  OATS. 

*»/.       Hon.      Tiiei.      Wed.     Thun.  FrI, 

MaydeUvery o.    SS's       3414       34H       34%         aaj  36%. 

Jnue  delivery 0.    33%       34'e       3i>8       34%         ► »  34'g 

July  deUvei-y 0.    34  34Vl       3114       Si's        ■  -r  8*^ 

Rye  is  dull  but  about  steady.  Barley  has  been  without 
change  and  quiet. 


FI,OIIK 


Patent,  winter $3  61»»4  OO 

City  mills  extras 3  90»   4  00 

Ryeflnnr.auDerHne..    2  80a   3  10 

Buckwheat  flour 9    .... 

Com  meal- 
Western,  &o 2  609  2  70 


Brandywlne.. 


Hne 9  bW.  f  I  75»$2  00 

Saperflne 1  859  2  25 

Extra,  No.  2 2  10«  2  35 

Bztra,No.l 235»29) 

Olears 2  50»  3  25 

Straights 3309  410 

Patent,  spring 4  109  4  55 

[Wheat  floor  In  sacks  sells  at  prices  below  those  (or  barrels,] 

QBAIH. 

Com,  per  bosh.—  0. 

West'n  mixed  .....  47 

Steamer  No.  2 49 

Western  yellow ...  5') 

Western  white .  54 


2  7i 


Vleat—  0. 

8prliig,t>erbnsh...  66    9 

Bed  winter  No  2..  76    9 

Red  winter 61    « 

White 61    « 

O its— Mixed.. V  ba.  38    « 

White 40    • 

Ko.  2  mixed 87%9 

Vo.  2  white 41%9 


e. 

87 
77% 
82 
82 


39 
49 
38% 
42% 


Rye- 
Western,  per  hush.  56 
State  and  Jersey..  58 

Barley— No.2West'n.  60 

State  2-rowed 65 

State  6-rowed 73 


c 

• 

53 

• 

60 

« 

64 

9 

58 

« 

61 

0 

61 

« 

75 

« 

67 

» 

76 

The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  belovr,  prepared  by  us  from  the  flgures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  April  23, 
and  since  August  1,  for  each  of  the  last  three  years: 


S«M*pt<at— 

Flaw. 

Wheat. 

Com. 

OaU. 

Barley. 

Ry*. 

BbU.imb, 

BmV60U>« 

Bu»/l.5«U>! 

Buth.3ilbt 

ButKif  lb- 

Bu.S6U>i 

Ohieaco 

91,658 

l,4o2.115 

718.583 

1.063,  lis 

187.431 

17.700 

Milwaukee... 

44,000 

194.700 

18.200 

101,550 

10,70 . 

:4.M» 

Onlnth. 

85,981 

viinneapollg. 

923,46'> 

Toledo 

1,178 

98.100 

73.600 

9,8  0 

400 

6oi 

oetrott 

5,031 

8J,501 

26  438 

52.336 

21,712 

Oleveland.... 

6,625 

43.343 

7.7  K) 

62.50) 

14,250 

2,2«i. 

at.  Louis 

27,.505 

73.761 

438  210 

203.735 

750 

10,  or 

Peoria. 

6.2J0 

10,200 

183  500 

436,8  XI 

10,500 

i.tOO 

BjuuaaCity. 

88,1)3! 

30.832 

433 



Tot.wlt.  '93. 

181.218 

8.0  16.779 

1,497.079 

1,92 1.262 

216,711 

IHS,7e» 

Jame  wk.'92. 

236,98; 

2,28-3,788 

1,591.560 

1.981.030 

217,733 

89,315. 

Jame  wk,'91. 

207.316 

1,915.819 

1,878,139 

1,612.798 

175,547 

56,993^ 

«««  Aut.  1. 

1892-93 

9,720  418 

21)6.993  608 

93.314.019 

81,235.833 

«7,675  927 

6,581,891 

1891-92 

9,268.838 

190,783.838 

95,8H,07i 

T»,653,8.6 

28,810  703 

13.847.547 

1990-91 

8,134.811 

91.330  205 

89.905.791 

89,617.225 

27,470  717 

8,775.057 

The  receipts  of  flour  and  grain  at  the  seaooard  ports  for  the 
week  ended  April  23,  1893,  follow: 

Com. 

busli. 

391,332 

111,13J 

3,10J 

157,280 

41,831 

8,630 

19,311 


Flour, 
At—  bbts. 

New  York.. .109, 341 

Boston 5R.6S8 

Montreal 8,2G  > 

Philadelphia.  61,237 
Baltimore....  39,191 
Richmond.  .  5.125 
New  Orleans.  11,021 


Wtieal, 
bush. 
63.200 
2,810 
33,213 
21,3^2 
91,013 
18,785 
213,693 


Oats. 

bush. 
211,050 
126,112 

47.315 
100,190 

26.00  > 
2,011 

27,192 


Barley, 

bush. 

11,930 
1,025 
1  9J0 

25,600 


Bye, 
bush. 
1,600 

■"998 

12,000' 

3,571 


Tot. week. .291.925     480.9JI     733,680     61'),7.i0    73,175       18.199 
Week  1892  .290,312  2,433,5812,330.911     910,717    8J,810        6S,49> 

Below  are  the  rail  shipnsats  of  flour    and    grain  frooa 
Western  lake  and  river  ports  for  four  years: 

1893.                1892.  1891. 

Week               Week  Week 

April  t2.  April  it  April  ii. 

Flour hbls.     279,189  281,215  3i0,25S 


Wheat bush.     816,201  76<,305  430,010 

Com 822.471  653.131  813,883 

Oats 1,359,107  1,216.578  1,055,3  »9 

Barley 206,251  160,980  122,051 

Rye 61,125  88,715  35,718 


1890 

Week 

April  38. 

301,732 

322,188 

1,763,824 

1,385,98» 

114,277 

10.3,71» 


Total 8,265,458       2,911,789        2,506,802       4,229,931 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  23, 1893,  are  shown  in  the  annexed  statement: 


Maporu 
ftwn^ 


FewTork 
Boston... 
Portland. 
Fhlladel. 
Baltlm're 
Br.Orl'na. 
If.  NewB. 
Norfolk.. 
Montreal 

Tot.  week 

B'me  time 

1892. 


TfTieal. 


799.712 

102,147 

62,4S0 

128,083 

312.137 

5,123 


1,426,077 
1  ,'98,835 


Com. 


Bufh. 

278.782 

29,687 


192.081 

253,673 

66,857 


821,060 
1.014,026 


Flour. 


Bbls. 

121.075 
71,211 
21.616 
14  857 
87,100 
1,180 
12,229 


332,298 
20S,207 


Oati. 


BusK. 
64.569 
2,2  iO 
63,074 


390 


130,283 
145,654 


Bve. 


Bush. 

2(5,182 


26,182 
79.12<) 


Peat. 

BusA. 

5.487 

1.500 

41,871 


48,858 
54.868 


The  visible  supply  ot  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  April  22,  1893: 


Wlieat, 

In  ilore  at—  bunh. 

Hew  York 6,761,000 

Do    afloat....        32,000 

Albany 

BuflTalo 2,077,000 

OUoairo 18,164,000 

Milwaukee 1,977,000 

Dulutli 16,87  J.OOO 

Do    afloat....      571,000 

Toledo 3,637,000 

Detroit 1,68^,000 

Oswego 

St.  Louis 

Do     afloat. 
Cincinnati... 

Boston 

Toronto 

Montreal. ... 
FhUadelplila. 

Feorla 

Indianapolis. 
Kansas  City. 

Baltimore 54^<>00 

MlnneapoUs ....  11,152.000 
On  Mississippi..        16,000 

On  Lakes 4,96t,000 

On  oanal  &  river        58,000 

Totals— 

Apr.  22,  1893... 74.87 1,000  12,329,000 
Apr.  15,  1893...  76.09  8,000  13,806,000 
Apr.  23, 1892.. .39.152.000  7,  f42,000 
Apr.  25,  1891...22,34),56^  2,441,422 
Apr.  26, 1890.. .23,982,168  14,426,030 


4,51'>.000 

50,000 

13,000 

19,000 

256,000 

615,000 

613,000 

136,000 

131,000 

1,000.000 


Com, 
bush. 
329,000 

35',600 

211,000 

4,402,000 

11,000 

311,000 

938,000 
3j,000 

1,0311000 

160,000 

8,000 

80,000 

14,000 

96.000 

107,000 

106,000 

268,000 

134,000 

75,000 

194,000 

3,706,000 


Oala, 
bush. 
26J,000 

'isV'do 

37,000 

1,539,000 

27,000 


103.000 
45,000 

ld6",000 

ifilooo 

1 2,000 

48,000 

597,000 

117,000 

151,000 

28,00} 

23,000 

43,000 

14.000 

21,000 

628,000 


Bye, 

bush. 

48,000 

8,000 

5,000 

17.000 

415.000 

125.OO0 

18,000 

"sV.ooo 

2,000 


8,000 


Barley, 
bush. 
14.000 
21,000 

iis'.odo 

27,000 

10  .000 

5,000 


lOl.OOi) 
55,000 
11,000 


'iUooo 

37,000 

7,000 

54,000 

89,000 

16,000 

21,000 

11,000 

41,000 

1,000 

6i".obo 

32,000 

The  value  of  the  New  York  exports  since  January  1  have 
been  $2,810,405  in  1893  against  $3,8lO,134  in  1892 

New  business  in  all  makes  of  brown  sheetinsfs  and  drills 
has  been  restricted  for  home  consumption,  and  although  ex- 
porters have  shown  an  increasing  interest  in  the  market  as 
prices  weaken,  they  have  not  yet  entered  into  any  important 
engagements.  Standard  and  three-yard  sheetings  do  not  ap- 
pear to  be  in  any  great  supply,  but  four-yard  makes  are  clearly 
in  over-supply.  Bleached  shirtings  are  irregularly  situa- 
ted with  corresponding  irregularity  in  prices.  Wide  sheet- 
ings are  fairly  steady.  Colored  cottons  show  no  change  from 
last  week  in  any  direction  so  far  as  known  business  goes. 
Soft-flnisbed  cambrics  are  unchanged  at  first  bands  but 
further  reduced  i^o.  per  yard  by  a  leading  jobbing  house. 
Cotton  flannels  are  only  quietly  ordered  for  future  delivery. 
All  white  goods  are  slow  and  easy  and  various  styles  of  lin- 
ings, unless  they  are  something  after  the  crinoline  order,  are 
quieter  than  of  late.  There  are  no  new  features  in  either 
prints  or  ginghams  with  agents  or  jobbers.  Tlie  market  for 
print  cloths  has  ruled  dull  with  a  downward  tendency,  the 
latest  transactions  reported  being  at  33^c.  for  64  squares  at 
Providence. 

1893. 

Stock  of  Print  Oloths—  April  22. 

Held  by  Providence  manufacturers.    «8,000 
Fall  River  manufacturers 52.0U0 


1892. 

April  23. 

1,000 

5J,000 


1891. 

April  24. 

410,000 

230,000 


3,852,000     787,000  759,000 

4,18»,000     837.000  307,000 

3,111,000     963,1100  718,000 

2,622,338     428.778  767,114 

3,612,632  1,027,3  33  936.178 


THE  DRY   GOODS  TRADE. 

New  Yobk,  Friday.  P.  M.,  April  28, 1893. 

The  week  at  both  first  and  second  hands  has  been  thoroughly 
broken  up  by  the  legal  holiday  yesterday  and  by  what  have 
proven  to  be  almost  as  complete  holidays,  Wednesday  and 
to-day.  Under  such  conditions  it  can  well  be  understood  why 
there  should  be  a  falling  ofi  in  business  even  from  previous 
■contracted  dimensions.  As  a  matter  of  fact  it  would  be  diffi- 
cult to  find  record  of  another  week  at  this  time  of  the  year  so 
fltrikingly  dull  and  featureless.  The  attendance  of  out-of-town 
trade  has  been  poor  and  resident  representatives  of  large  job- 
bers and  syndicates  in  other  cities  have  had  few  instructions 
from  their  principals  to  place  new  orders  for  any  description 
(rf  merchandise.  The  tone  of  the  market  for  cotton  goods 
remains  much  as  last  reported,  decidedly  in  favor  of  buyers. 
Just  at  present  there  is  a  combination  of  unfavorable  influ- 
■ences  against  the  market ;  the  weather  has  again  been 
decidedly  adverse,  the  cotton  market  continues  to  decline,  and 
this  week  the  condition  of  the  national  finances  and  uncertainty 
as  to  the  course  of  the  market  for  commercial  paper  have  been 
more  prominent  as  factors  than  at  any  time  this  year.  The 
jobbing  trade  has  ruled  poor  in  all  departments,  except  silk  and 
plain  colored  dress  goods  in  woolen  and  worsted  fabrics,  a 
fair  business  being  reported  in  these. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  25  were  4,84.5 
packages,  valued  at  $247,834,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Total  stock  (pieces) , 120,000  51,000  640,000 

Domestic  Woolens,— Such  trade  as  has  come  forward  dur- 
ing the  week  has  been  in  the  shape  of  small  demands  upon 
goods  available  for  immediate  use,  with  but  an  occasional 
order  of  importance  for  future  delivery.  All  descrip- 
tions of  raen's-wear  woolens  and  worsteds  have  been 
slow  in  both  light  and  heavy  weights,  and  it  is  quite 
clear  that  it  is  not  the  cotton  goods  department 
alone  that  is  feeling  the  effect  of  bad  weather  and 
financial  anxiety.  As  was  the  case  the  preceding  week, 
there  has  been  nothing  doing  in  any  de^^cription  of  men's- 
wear  fabrics  entitling  it  to  special  mention.  In  woolen  and 
worsted  dress  goods  the  demand  has  dropped  away  to  limited 
dimensions.  Such  agents  as  got  well  under  order  early  are 
regarded  as  decidedly  fortunate,  as  from  present  appearances 
those  who  have  still  to  cover  the  bulk  of  the  production  of 
their  miUs  are  disposed  to  concede  something  in  price  to  accom- 
plish that  result.  Flannels,  blankets  and  carpets  are  all  quiet. 
Foreign  Dry  Goods. — Only  a  small  business  has  been 
transacted  in  this  department.  Buyers  have  not  been  tempted 
into  purchasing  fancies  of  any  kind  by  the  lower  prices  asked 
beyond  a  small  occasional  parcel  for  the  bargain  counter. 
Moderate  orders  have  been  recorded  for  fall  trade  in  well- 
known  makes  of  silk,  and  woolen  and  worsted  dress  fabrics,  but 
as  a  rule,  importers  find  buyers  disposed  to  exercise  much 
caution  in  placing  importation  orders  : 

Importations  and  Warehouse  Wltbdratvals  of  Dry  Gooda. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  27,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 


Vaw  York  to  Apbil  25, 


Oreat  Britain , 

Other  European . . . . 

CJUna 

India '.'.'.'.'. 

Arabia. 

Africa 

West  Indies 

Mexico 

Central  America... 
Boath  America.... 
Other  countries. . .. 


4,845 


Total 

tSUna,  via  Vancouver.... 


-Total 4,845 


1893. 


Week.  Since  Jan.  1, 


73 

111 

1,376 

1,474 

5 

710 

13 

79 

933 

71 


1,492 

453 

10,280 

l,2n6 

4,343 

6,010 

6,935 

649 

1.712 

15,279 

8e>7 


48,286 
10.424 


58,710 


*  Vrom  New  England  mlU  points  direct. 


130 

18 

150 


Apbil  29,  1893.] 


IHE    CHRONICLE 


723 


State  and  City  Vtv^^wt^ir. 


TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHRONICLE  con- 
teloa  40  to  64  pages  published  every  week. 

State  and  City  Sapplement  of  CHRONICLE  con- 
tains ISO  pages  published  several  times  each  year. 

Inveatori'  Supplement  of  CHRONICLE  (a  Cyclo 
psedia  of  Railroad  Securities)  contains  160  pages  published 
•very  other  month,  

Subscription  to  CHRONICLE  for  one  year  glO.OO, 
which  includes  every  issue  of  both  StiPPLiaiEifTS, 


The  pnrpoie  of  this  State  and  City  Department 

Ib  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  chaU  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
■haU  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Sufpleuent  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
HBNT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chboniole  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
cyclopaedia  of  information  respecting  Municipal  Debts, 


THE  NEW  STATE  AND  CITY  SUPPLEMENT. 

The  third  edition  of  the  State  and  City  Supplement 
ia  issued  this  week  with  the  Chronicle  (see  notice  on 
page  690),  and  it  may  be  of  interest  to  mention  that  in 
addition  to  the  corrected  reports  from  the  cities  and 
States  which  were  represented  in  this  publication  last 
year  there  have  been  incorporated  oyer  one  hundred 
and  fifty  new  statements,  all  of  which  are  from  places 
haying  a  very  considerable  bonded  indebtedness.  Iq 
order  to  make  room  for  the  new  reports  it  has  been 
necessary  to  condense  the  form  of  statement  in  a  large 
number  of  cases  throughout  the  book  ;  but  we  believe 
that  this  has  been  done  without  loss  of  clearness  or  the 
omission  of  any  details  of  material  importance. 

It  is  a  matter  of  great  satisfaction  to  us  that  the 
municipal  officials  throughout  the  country  have  so 
generally  taken  a  lively  interest  in  having  their  reports 
which  appear  in  this  Supplement  absolutely  correct 
and  of  the  latest  possible  date.  We  have  mentioned 
before  that  with  many  of  our  returns  has  come  the  re- 
quest that  our  revised  statement  be  sent  to  the  home 
office  that  it  may  be  read  there  before  publication,  and 
the  number  of  instances  where  treasurers  and  comp- 
trollers use  the  Chronicle  statement  for  circulation 
before  the  city  report  comes  out  is  constantly  increas 

South  Carolina  Tax  Cases.— A  press  report  this  week  con 
tains  the  information  that  the  South  Carolina  tax  cases  have 
been  passed  upon  by  the  Suprem'?  Court  of  the  United  States, 
the  opinion  being  delivered  by  Chief  Justice  Fuller.  One  of 
the  cases  came  up  on  the  petition  of  Sheriff  Tyler  of  Aiken 
County  for  a  writ  of  habeas  corpus  to  release  him  from  im- 
prisonment under  the  judgmant  of  the  Circuit  Court  of  the 
United  States  that  he  be  fined  $500  for  coatempt.  He  had 
seized  a  train  on  the  South  Caroliaa  R  lilroid  upon  a  warrant 
issued  by  the  Stite  authorities  for  the  collection  of  taxes, 
which  were  in  controversy.  The  roid  was  in  the  hands  of  a 
receiver  appointed  by  the  Uoited  States  Court,  an  a  he  was 
adjudged  guilty  of  coatempt  for  failing  to  release  the  property 
under  order  of  that  court.  He  came  to  the  Supreme  Court 
for  relief. 

Chief  Justice  Fuller  read  an  opinion  containins;  much 
stronger  language  than  is  usually  founl  in  such  documents, 
denying  the  application  of  the  petitioner  for  the  writ.  He 
said  the  seizure  of  the  property  by  force  was  unjustifiable  and 


could  not  be  defended.  The  claims  of  the  State  for  taxes  are 
not  superior  to  the  general  rule  which  makes  property  placed 
in  the  hacds  of  a  receiver  subject  to  the  orders  of  the  Ooart; 
they  are  to  be  determined  in  a  regular  way  and  in  the  proper 
manner. 

The  action  of  the  Circuit  Court,  Chief  Justice  Fuller  said, 
was  in  no  sense  an  a?tion  against  the  S^ate  of  Sou'^h  Carolina, 
which,  it  was  contended,  could  not  be  maintained  under  the 
Eleventh  Amendment  to  tha  Constitution.  In  conclusion,  he 
said  the  Circuit  Court  was  equippsd  with  the  fullest  power  to 
protect  its  dignity  and  to  enforce  its  mandates,  and  its  use  of 
these  powers  in  the  case  in  point  could  not  b3  reviewed  here. 
Therefore  the  petition  for  a  writ  of  habsas  corpus  was  denied. 

The  same  jud^fm^nt  was  announced  in  the  casis  of  Shwiflfs 
Riser  and  Gaines,  who  came  to  the  Suprema  Court  of  the 
United  States,  with  Tyler,  for  relief. 


Bond  Proposals  and  Negotiations. — We  have  re- 
ceived through  the  week  the  following  notices  of  bondi 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Atlantic  Highland!),  N,  J, — Proposals  will  be  received  by 
the  Mavor  and  Council  of  the  borough  of  Atlantic  Hi^chlands 
until  May  1  for  the  purchase  of  $100,000  of  4  per  cjnt  im- 
provement bonds. 

Belmont  County,  Ohio.— {State  and  City  SapPLSMENTj 
page  78.)— County  bonds  to  the  amount  of  $80,000  and  bridge 
fund  bonds  to  the  amount  of  $60,000  will  be  offered  at  pubhc 
sale  at  the  office  of  the  Commissioners  of  Belmont  County,  in 
St.  Clairsville,  on  May  13.  The  bonds  will  bear  interest  at  the 
rate  of  5  per  cent,  payable  semi-annually  ;  the  county  fund 
debt  bonds  to  mature  $8,000  vearly  from  March  1,  1894,  to 
1897,  and  $12,000  yearly  from  March  1,  1898,  to  1901,  and  the 
bridge  fund  debt  bonds  to  mature  $7,000  yearly  from  Sept.  1, 
1894,  to  1897,  and  $8,000  yearly  from  Sept.  1,  1893,  to  June  1, 
1901. 

BJg  Stone  County,  Minn,— C.  H.  L.  Lange,  Countv  Auditor, 
writes  the  Chronicle  that  the  $13,0)0  of  refunding  bonds 
which  were  offered  for  sale  on  April  15  were  awarded  to 
Messrs.  N.  W.  Harris  &  Co.,  of  Cnicago,  at  par.  The  bonds 
are  dated  May  1,  1893,  bear  interest  at  the  rate  of  five  per 
cent  and  mature  May  1,  1913.  The  number  of  bids  received 
for  the  loan  was  four. 

Canton,  Ohio.— (State  and  City  Supplement,  page  78.)— 
On  April  22 1  the  foUowina:  bids  were  received  by  City  Clerk 
William  Lichtenwalter  for  5  per  cent  street  improvement 
bonds  to  the  amgunt  of  $5,000,  to  be  dated  June  1,  1893,  and 
mature  at  the  rate  of  $1,000  yearly  thereafter. 

Bid. 

Lampreclit  Bros.  &  Co.,  of  Cleveland,  Ohio $5,077  00 

Spltzer  «  Co..  of  Toledo.  Ohio 5,069  75 

C  H.  WUite  &  Co..  of  New  York  City 5,04.9  00 

Karson,  LeacU&Co.,  of  Chicago,  lU 5,055  00 

The  City  Clerk  does  not  Inform  us  whether  or  not  an  award 
was  made. 

Chagrin  Falls,  N.  T.— James  M.  Gater,  Clerk  of  the 
Board  of  Education  of  this  village,  writes  the  Chbo.nicle  that 
the  $4,000  of  bonds  which  were  offered  for  sale  on  April  20 
were  awarded  to  E.  C.  Blackburn  for  a  premium  of  $65.  He 
states  that  quite  a  number  of  bids  were  received  from  $800 
premium  up.  The  bonds  bear  5  per  cent  interest  payable 
semi-annually,  and  mature  $1,000  yearly  from  April  20,  1906, 
to  April  20,  1909. 

Cleveland,  Ohio.— (State  and  City  Supplement,  page  79.) 
— Citv  Auilitor  W.  A.  Madison  received  proposals  on  April  19 
for  $693,000  of  Cleveland  city  bonds,  described  as  follows 

LOANS—  When.  Due.  58,  A&O, 

Water  Bonds  (rouowal)-  5s,  A&O, 

48,  A&O,  $200,000. . . .  Apr.  1, 1903  5s,  A&O, 

Stbekt  Imp.  Bonds—  5s,  A&O, 

5s,  A&O,    $i>9,00O....Apr.  1,  1894  58,  A,&0, 

58,  A&O,      65,000 Oct.  1,  1894  53,  A&O, 

The  list  of  bids  is  reported  to  the  Chronicle  as  follows  : 

Water  Bonds.  Street  Bondi. 

Bidder.                                                                 $20ii.OOo.  $193,000. 

Messrs.  SeasouRood  &  Mayer,  of  Cinn.,  O..?20i.fi25  oo  $49,S,76S  00 

Messrs.  R  I,.  I)av&  Co.. otBostoa,  Mass...    202,340  00  498,275  10 

Messrs.  E  H.Roma3&  Co.,  of  Boston,  .Vlais.  20),l0i00  

In  accordance  with  the  requirements  of  the  Revised 
Statutes  of  Ohio  the  t)tal  amount  of  street  improvement 
bonds  to  be  issued  ($531,000)  were  first  offered  t)  the  Sinking 
Fund  Commissioners,  who  accepted  $38,0OD  of  the  same,  ma- 
turing October  1st,  1897,  and  the  remaining  $493,000  were 
offered  to  the  public. 

Colbert  County,  Ala.— It  is  reported  that  the  people  of  this 
county  have  voted  in  favor  of  issuing  $100,000  of  bonds  for 
the  purpose  of  macadamizing  the  public  roads. 

Corvallls,  Ore,— (State  and  City  Supplement,  page  148.) 
—City  Treasurer  A.  Cauthorn  notifies  the  Chronicle  that  the 
$50,000  of  six  per  cent  water  bonds  due  April  1,  1913,  have 
been  sold,  and  that  bids  will  now  he  received  until  May  22 
for  the  purchase  of  $12,000  of  City  Hall  bonds  Tne  loan  will 
be  of  the  denomination  of  $600  each,  bearing  intsrt'S';  at  the 
rate  of  six  per  cent  per  annum,  payable  semi-annually,  and 
will  mature  June  1,  1913.  Interest  will  be  payable  in  June 
and  December  at  the  National  Park   Bank,  New  York,  and 


$5fl,00O....Apr.  1,  1895 
67,000.. ..Oct.  1,1895 
61, 000....  Apr.  1,1898 
72,000.. ..Oct.  1,1896 
62,000....  Apr.  1,1897 
48,000.. ..Oct.  1,1897 
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both  principal  and  interest  will  be  payable  in  United  States 
gold  coin. 

Cnmberland,  Md.— (State  and  City  Siipplemknt,  page 
74.)— The  citizens  of  Cumberland  will  vote  on  May  15  on  the 
proposition  of  issuing  $180,000  of  bonds  for  water-works  pur- 
poses.    The  loan  will  bear  interest  at  the  rate  of  6  per  cent. 

Done  lag  County,  Neb.— (State  and  City  Supplement, 
page  121.)— County  Clerk  Fred  J.  Saokett  notifies  the  Chron- 
icle that  on  April  24th  $150,000  of  4"^  per  cent  county  bonds 
were  awarded  to  Mts-rs.  Hayes  &  Sons  of  Clevelani,  Ohio, 
for  a  total  premium  of  $460,  There  were  two  other  bids  re- 
ceived for  the  securities.  Including  this  new  i^sue,  the  total 
debt  of  the  couoty  is  $696,000;  asse.-sed  valuation  1893,  $25,- 
739,851;  tax  rate  (ppr  $1,000),  $22  95.  The  assessed  valuation 
of  Omaha,  the  county  seat,  is  $20,431,759  or  about  4  5  that  of 
the  entire  county.     The  city's  net  indebtedness  is  $2,392,922. 

Glens  Falls,  N.  Y.— (State  and  City  Supplement,  pige  47.) 
— ^The  bill  recently  pass^^d  by  t  le  Legislature  authorizing  this 
village  to  issue  $80,0n0  of  bonds  for  water-works  purposes  has 
been  signed  by  thf!  Governor,  and  an  election  to  vote  oq  the 
proposition  will  take  place  in  Glens  Falls  on  Miy  2.  The 
bonds  are  to  bear  interest  at  the  rate  of  five  per  cent  per 
annum. 

Hennepin  County,  Minn.— (State  and  City  Supplement, 
page  105.)— Bids  will  be  received  until  May  15th  bv  the  Board 
of  Court  House  and  City  Hall  Commissioner,  at  Mioneipolis, 
for  $500,000  of  the  Hennepin  and  Minneapolis  court  house  and 
city  hall  bonds,  "county  series,"  bearing  date  May  1st,  1*93, 
and  maturing  May  1st.  1933,  with  interest  at  the  rate  of  4i^ 
per  cent  per  annum,  payable  semi  annually.  The  bonds  are 
for  $1,000  each,  principal  and  interpst  payable  at  the  National 
Park  Bank,  in  the  city  of  New  York,  m  gold  coin  of  the 
United  States  ot  America  of  the  present  standard  of  weight  and 
fineness. 

These  bonds  are  issued  by  this  board,  by  authority  of  the 
Legislature  of  the  State  of  Minnesota  (act  approved  April  8, 
1893)  authorizing  the  issue  of  $1,000,000  of  "coun'y  series" 
bonds,  for  the  purpose  of  providing  additional  money  for 
the  erection  of  the  court  house  and  city  hall  building  now  in 
process  of  construction  in  the  city  of  Minneapolis.     It  is  not 


expected  that  any  further  issue  of  bonds  will  ba  made  by 
this  board  during  the  year  1893.  Bids  may  be  for  the  whole 
or  any  part  of  the  issue. 

The  assessed  valuation  of  Hennepin  County  for  taxable 
purposes  is  $153,877,119,  and  its  bonded  indebtedness  for  all 
purposes  (includmg  this  issue)  is  |1,375.000. 

The  entire  cos";  of  construction  and  furnishing  of  the  build- 
ing for  which  this  bond  issue  is  mide  is  limited  by  legislative 
act  to  $3,000,000. 

Holyoke,  Mass.— (State  and  City  Supplement,  page  25). 
— Bids  will  be  received  by  City  Treasurer  Pierre  Bonvouloir 
until  to-day  for  the  purchase  of  $o0,000  of  4  per  cent  sewer 
bonds.  The  loan  will  be  dated  May  1 ,  1893,  and  will  become 
due  May  1,  1918.  Interest  wUl  be  payable  semi-annually  on 
May  1  and  November  1,  and  both  principal  and  interest  will 
be  payable  in  gold  coin  of  the  United  States  or  its  equivalent, 
at  the  National  Hide  &  Leather  Bank  of  Boston. 

Hoosick  Falls,  N.  ¥.— Village  Treasurer  Salem  H.  White 
will  receive  proposals  until  May  18  for  $15,000  of  registered 
sewer  bonds.  The  bonds  are  dated  July  1,  1893,  are  of  the 
par  value  of  $500  each,  bearing  interest  at  4  per  cent  per 
annum,  payable  annually  at  tne  First  National  Bank  of 
Hoosick  Falls,  and  mature  $3,500  yearly  from  July  1,  1894, 
to  July  1,  1911.  The  village  has  at"  present  no  debt  of  any 
kind.  The  assessed  valuation  for  1893,  which  is  two-thirds  of 
actual  value,  was  $3,500,000 ;  tax  rate  (per  $1,000)  $8  50. 

Idaho.— (State  and  City  Supplement,  page  133,)— State 
Treasurer  W.  C.  Hill  writes  the  Chso.vicle  that  $133,000  of 
five  per  cent  10-20  year  bonds  of  $l,O0J  each  have  been 
awarded  to  Coffin  &  Stanton  at  101-11.  The  proceeds  of 
the  sale  are  to  ba  used  in  the  constructicjn  of  wagon  road<  in 
that  State.  Bonds  are  to  be  delivered  from  time  to  time  as 
the  money  may  be  wanted  for  the  work  of  construction.  la- 
terest  and  pnncioal  will  be  payable  at  the  office  of  Wells, 
Fargo  &  Co.  in  N.  Y.  City. 

riNAVCtAL   STATEMKOT  MARCH,   1893. 

Estimateil  populatioa  of  State,  IS92,  was  125,000. 
Estimated  value  of  real  and  person  il  property,  18  12.. .$93,490,193  00 

Assessed  value  of  real  and  personal  propurty.  1892 $31,160,066  OO 

A.'sef  sed  at  33ia  P  c  estimated  value. 

Bonded  indebtedness.  Is9  ! $213,000  00 

Outstanding  warrants,  estimated SJ.OOJOO 
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$621,000 

REFUNDING  BONDS 

OF  THE 

CITY  OF  INDIANAPOLIS. 


JDEFARTMENT  Of  FINANCE. 

Office  of  the  Citt  Comptkoli.ir,       ) 
Indianapolis,  Ind.,  April  26, 1893.  S 

Sealed  bids  will  be  received  by  the  City  of  In- 
dianapolii',  Indiana,  until  Saturday,  the  20th  day  of 
May,  1893,  at  12  o'clock  M,,  for  the  whole  or  any 
part  of  16/1.000  RefnndlngBondsof  said  City,  to  be 
dated  July  1, 1803,  Said  bonds  will  be  of  the  denomi- 
nation of  $1,000  each,  with  coupons  attached;  wdl 
draw  Interest  at  the  rate  of  4  per  cent  per  annum, 
payable  Bemi-annnally- on  the  Ist  of  January  and 
July;  the  principal  payable  in  30  years  without  op- 
tion, and  both  principal  and  Interest  payable  at  the 
office  of  Wlnslow,  Lanier  &  Co.,  New  York, 

These  bonds  a-e  issued  for  the  purpose  of  taking 
up  »600,000  of  City  bonds  due  July  1. 1893,  and  to  put 
back  into  the  City  treasury  |21,000  paid  out  to  re- 
deem bonds  due  April  I,  inst. 

Bids  for  the  purchase  of  said  bonds  should  be 
indorsed  "Proposals  for  Refunding  Bunds,"  and 
directed  to  the  City  ComptrollBr,  InllanapoUs,  In- 
dlnna.  The  proposals  will  be  opened  May  20. 1893, 
between  the  hour  of  12  M.  and  4  P,  M.,  and  the  bonds 
awarded  to  the  highest  and  best  bidder,  the  City  re- 
serving t  .6  right  to  reject  any  and  all  bids. 

Sucoesiful  bidders  will  be  required  within  10  days 
from  the  date  of  the  award  to  depodt  with  the  City 
Comptroller  a  certified  check  on  some  reputable 
bank,  payable  to  the  City  Treasurer,  for  6  per  cent 
of  the  face  value  of  the  bonds  awarded,  as  an  earnest 
of  good  faith,  which  check  will  be  returned  to  the 
maker  should  the  bonds  be  taken  up  at  the  proper 
time;  otherwise,  it  will  forfeit  to  the  City. 

The  bonds  will  be  delivered  at  the  offloe  of  Win- 
alow,  Lanier  &  Co.,  New  York,  July  1. 1893,  and  mutt 
be  paid  for  on  that  day. 

WILLIAM  WESLEY  WOOLLEN, 
Cliy  Comptroller. 

Lake  and  Cunnison  County, 

Colorado, 

WARRANTS. 

Holders  of  above  Warrants  can  hear 
■omethlns  to  tbelr  advantaxe  by  ad- 
drcssluK 

BOX  1869,  BOSTON,  MASS. 
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SEWER  BONDS. 

Township  of 

BLOOMFIELD,  N.  J. 

The  Sewer  Committee  of  the  Township  of  Bloom- 
fleld,  Essex  County,  New  Jersey,  Invite  bids  for 
sewer  bonds  to  be  Issued  by  the  Townshio  of  Bloom- 
flfld.  to  the  amount  of  Fifty  Thousand  Dollars. 

This  issue  of  bnnd-  will  be  coupon  bonds  and  bear 
da'«  May  1st.  1893.  The  oarvalueof  each  bond  to  be 
Five  Hundred  Dollars,  with  Interest  at  6  per  cent, 
pavable  semi-annually  on  May  let  and  November  1st 
of  e»ch  year. 

Bonds  to  the  amount  of  Twenty-flve  Hundred  Dol- 
lars shall  mature  and  be  redeemed  on  Novemberlut, 
1894,  and  on  November  Ist  In  each  year  thereafter, 
up  to  November  Ist,  1»12.  and  Twenty-Hve  Hundred 
Dollars  of  said  bonds  phall  mature  and  be  redeemed 
on  May  Ist,  1913.  1  he  date  of  maturity  will  be  ex- 
pressed in  each  bond. 

The  principal  and  interest  of  these  bonds  will  be 
payable  ai  the  BloomfiHjd  National  Bank. 

No  bid  will  be  accepted  at  less  than  par  and  ac- 
crued interest  to  dnte  of  delivery,  and  the  Com- 
mittee reserve  the  rteht  to  reject  any  or  all  bids. 

All  bids  shall  be  sealed  and  endorsed  "Bids  for 
S-wer  Bonds."  and  addressed  to  Wm.  L.  Johnson, 
Township  CJerk,  Bloomfield.  N.J.  Bids  will  he  re- 
ceived up  t  .  May  15ih,  1893,  at  12  o'clock  noon. 

The  township  of  Bloomflfld  has  no  other  bonded 
Indebtedness.  EDWIN  A.  RAYNER, 

G.  LEE  STOUT. 
Sewer  Committee,  Bloomfleld  Township. 

Dated  April  20th.  1893. 


852,000  BONDS 

OF  THE 

City  of  Newport,  Ky. 


Whkbbas.  by  an  act  of  the  General  Assembly  of 
the  Commonwealth  of  Kentucky,  entitled,  "An  act 
authorizing  cities  of  the  second  class  In  said  State 
to  issue  Funding  and  Refunding  Bonds  for  the  pur- 
pose of  paying  the  delating  ind  btedness  of  the  city, 
existing  under  contract  on  the  4th  d*y  of  July.  1892;" 
and  by  ordinance  of  the  M  lyor  and  Board  of  Coun- 
cllmen  o(  the  City  ot  Newport.  Kentucky,  passed 
March  the  23d,  1893,  in  conformity  with  said  act; 
Funding  Bonds  of  said  city  have  been  Issued  to  the 
number  of  104,  numbered  from  1  to  104  inclusive 
and  of  denomination  of  tSOJ  each,  bearing  date 
April  15th,  1893,  respectively  due  and  payable  in 
twenty  years  from  date  with  Interest  at  Ave  per 
centum,  payable  semi  annually,  Interest  coupons 
attached.  Notice  is  hereby  given  to  whom  It  may 
concern  that  the  Mayor  and  Board  of  Conncllmen 
of  said  citr,  will  on  Thursday,  May  4th,  1893,  at  8 
o'clock  P.M.,  at  a  regular  meeting  of  said  Board,  spll 
said  bonds  for  cash  to  the  highest  bidder,  but  not 
for  less  than  their  par  value  and  accraed  Interest. 

Attest  f  M-  J'  COSTIGAN, 
Attest  j         iltycierk. 

aSO.  H.  ABLERING. 
Mayor  of  the  City  of  Newport. 
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GOLD    BONDS. 

Providence,  R.  I.,       ....  4s 

St.  liOnls,  no., 4s 

Dnlntb,  Minn,,     .....    4^a 

Great  Falls,  Iflon,,           ....  6s 

Santa  Barbara,  Cal., ....  6» 

Clallam  Co.,  'Wasb.,      ....  6a 

Salt  Lake  City  Street  Ry .,       .        .  6a 

metropolitan  Street  Ry.,  Denver,  6s 

The  above  are  payable  nrincipal  and  interest  in 
GOLD. 

Write  for  full  description  and  price  to 

E.    H.    Rollins  &  Sons, 

Pfew  York  City,  Boston,  ManA., 

33  Wall  street.       i£i6  Exchanffe  Unlldtnff* 

NEW   LOANS. 

Chippewa  Falls,  Wlaconsfn 6  per  ceat 

Oubuqae,  Iowa 5  " 

ijionxCity.  Iowa 0  " 

FIndlay,  Oblo 6  "■ 

Columbus,  Ohio 6  " 

New  Brighton,  Pa.,  Gold 9  " 

Maskegon,  Mich 9  " 

FOR  SALE. 

Prices  and   further  particulars    lurnlsbeil 
upon  application. 

O.  H.  WHITE  &  OO., 

183  Dearborn  St..  7*2  Broadway. 

CHICAGO,  II.I..  KEW  YORK. 

BONDS. 


6s 


ONEIDA  CO.,  IDAHO,    ■ 

BROWNTON,  IND., 

BOONE  CO.,  IND.,  - 

CUSTER  CO.,  S.  D.,    • 

STONEWALL  CO.,  TEXAS,  - 

LANSI VG,  MICH.,     • 

MONROE.  MICH.,  ■ 

LA  JUNTA.  COL..       •       -       -       ■    61 

POTOMAC  ELECTRIC  LIGHT  CO.,     6i 

BENTON  (Texas)  WATER  CO.,    •       6i 

FOR  SALE  BY 

Le   Roy   Davidson, 

T3  -WAW  STREET,  NEW  YORK. 


6) 

4s 
4s 


Apbil  29,  1893.] 
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Reftardint;  the  State  wagon  roads,  Governor  Norman  B. 
Willey  made  the  following  statement  in  his  biennial  messaaie 
dated  Januiry  3, 1893:  '-The  State  can  make  (vw  more  ju- 
dicious expenditures  than  tbo^e  developing  its  mineral  re- 
sources, and  the  construction  of  roads  is  an  important  means 
to  this  end." 

IndlanapoIlB,  Ind.— (State  and  City  Supplement,  page 
88.)— Bids  will  be  received  by  City  Comptroller  William  Wes- 
ley Woollen  until  May  20th  for  4  per  cent  Indianapolis  refund- 
ing bonds  to  the  amount  of  $621,000.  The  securities  will  be 
dated  July  1,  1898,  and  will  fall  due  July  1,  1923,  without 
option  of  call  before  maturity.  They  are  issued  to  redeem 
$600,000  of  7  3  per  cent  bonds  which  fall  due  on  July  1,  1893, 
and  to  replace  in  the  city  treasury  $21,000  used  on  the  first 
of  this  month  to  pay  off  8  per  cent  bonds  for  that  amount. 

The  bonded  debt  of  Indianapolis  is  at  present  $1,384,500. 
The  city  has  no  &  jating  debt,  and  no  temporary  loans,  except 
one  of  $33,500  due  May  11,  1893,  made  for  the  permanent 
betterment  of  the  fire  force.  This  loan  will  be  paid  at 
maturity. 

The  city  holdp,  and  has  set  aside  to  pay  $500,000  of  her  6  per 
cent  bonds  maturing  January  1,  1897,  an  equal  amount  of  6 
per  cent  bonds  of  the  Indianapolis  Union  Railroad  Transfer 
Stock  Yard  Company,  due  December  1,  1896.  This  leaves  of 
her  bonded  debt  unprovided  for  $1,384,500,  or  less  than  one 
and  four-tenths  per  cent  of  her  taxables.  The  Constitution  of 
Indiana  limits  the  indebtedness  of  municial  corporations  to 
2  per  cent  of  their  taxables. 

By  the  appraisement  of  1892  the  total  value  of  the  taxable 
property  of  Indianapolis  was  $99,124,695,  including  real  estate 
and  improvements,  $69,208,900  ;  personal  property,  $35,087,- 
095,  and  railroad  property,  $4,828,700,  It  is  believed  that  the 
appraisement  now  being  made  will  largely  increase  these 
values. 


By  the  Census  of  1890  the  population  of  the  city  was  107,445. 
The  ciiy  has  five  suburbs,  three  of  which  are  manufactur- 
ing centres,  and  in  time  all  of  them  must  be  included  in  the 
corporate  limio  of  the  city.  It  is  believed  that  these  suburbs 
now  contain  20,000  persons,  and  that  were  they  added  to  the 
city  the  aggregate  population  would  be  130,000. 

'•  Indianapolis,"  says  Comptroller  Woollen,  "basa  less  debt, 
measured  by  her  taxable  property,  than  any  other  city  in  the 
Union  of  her  class,  and  she  has  never  defaulted  in  the  pay- 
ment of  any  of  her  obligations." 

A  notice  of  the  sale  of  the  new  securities  will  be  found  in 
our  advertising  columns  this  week. 

Jenklntonn,  Pa  — Bryon  McCracben,  Secretary  of  the 
Borough  of  Jenkiot)wn,  notifies  the  Chronicle  that  pro- 
posals will  be  received  until  May  12  for  tlie  purchase  of 
$10,100  of  5  per  cent  borouiih  bonds.  Interest  on  the  bonda 
will  be  payable  semi-annually  on  January  1  and  July  1.  The 
loan  will  become  due  April  14,  1923,  but  can  be  redeemed  part 
yeatly  from  January  1,  1894  to  January  1, 1908,  as  follows:  $300 
on  January  1, 1894;  $400  each  year  on  January  t,  1895  and  1896; 
$500  each  year  on  January  1,  1897  and  1898;  $600  each  year  on 
January  1.  Ih99  and  19u0;  $700  each  year  on  January  1,  1901 
and  1902;  $800 each  year  on  January  1,  1903  and  1904;  $900  each 
year  on  January!,  1905  and  1906,  and  $1,000  each  year  on  Jan- 
uary 1, 1907  and  1908.   Boa>ls  will  be  clear  of  Stite  tax. 

Kings  County,  N.  Y. — :State  and  City  Scpplehknt,  page 
48.) — County  Treasurer  H«-nry  II.  Adams  opened  bids  on 
April  26(h  for  the  following  securities: 

COOSir  F4BX  LO\N. 

4s,  M.  AN $173,000  May  lat,  A.  D.  1903 

48,  M.  <kN 175,000  May  Ist,  A.  D.  1901 

ABHOBT  LOAN. 

4s,  M.  AN $60,000  May  Ist.  A.  D.  1905 

4s,  M.  4  tf 60,000  May  l8t.  A.  D.  1»07 

4a,  M.  AN 80,000  May  1st.  A.  O.  1909 

BEFUSniNO    LOAN. 

48,  M.  <kN $100,000       Maylat.  A.D.  1909 

ia.V.&S 100,000       May  let.  A.  P.  1910 

^^  For  contlnaailon  of  proposals  see  next  pace. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR   SALE. 

LISTS  ON  APFLICATIOK, 

Members    of  the   New    York    and    Bostos 
Stock  Ezchanires. 


DEALERS  IN 

COMMERCIAL   PAPER. 


Blake   Brothers   &    Co., 

as  STATE  STREET,  BOSTON. 
C  NASSAU  STREET,  NEW  YORK. 


SIOO.OOO 
city  of  Waco,  Texas, 

GOLD   5s. 

INTEBKST    AND  PRINCIPAL  PATABLB  IN 

GOLD  COIN, 

Price  and  Particulars  on  Application. 

WRITE  FOR  MARCH  LIST  OF  1NVESTMRNT8. 

FARSON,  LEACH  &.  CO., 


CIIICAUU, 
113  Dearborn  St. 


NEW  YORK, 
'i  Wall  St. 


W.    J.    Hayes   &  Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 
Street  RaUwar  Bonai  and  other  high  srads  In. 
Tevtmenta. 

143  "-"rtor  st..^      1^  ^^j^^  STREET. 

7  KxehKDffe  Place. 
BoHt«n» 


NEW  TOEK. 

Cabit  Addreu,  "  KENNBIH." 


NEW    LOANS. 


BONDS. 


Boston, 

St.  Louis, 

St.  Loui!', 

Milwaukee, 

Chicago, 

State  of  Wjvmlng, 


48 

48 

&8 

4s 

68 


N.   W.    Harris   &    Co., 

BANKERS, 

19    WALL   STREET,    NEW    YORK. 
CHICAGO.  BOSTON 


THE 

Lewis    Investment    Co., 

DBS  MOINES,  IOWA. 

Capital  paid  Dp,      •  nso.ooo. 

Choice  Investments  In  the  most  Conserra. 

tWe  Field  In  the  West* 

Qiy  pep  priJT  Gaaranteed  Flrit  Mort- 
wlA  rCn  UCn  I  gages  on  improved  lanoi 
la  Iowa  and  Kastern  Nebraska.   Safe  and  Desirable 

Fifteen  Years'  Successful  Experience. 
Send  for  1  nmphlet. 

W.  A,  HOTCH  Kl  S8,      SEO.  H.  LETT  IS, 

Aot'g  Beoretarr.  PrMldant. 


NEW   LOANS. 


8200,000 
City  of  Duluth,   Minn., 

4  1-2  PER  CENT  WOLD  BONDS. 

Dated  May  I,  1S93.    Doe  Mar  1,  1923. 

PRICE  AND  PARTICULARS  ON  APPLICATION. 

Lamprecht  Bros.  &  Co., 

4S  &  47  \rAI.L  ST.,  NEVT  YORK. 

FAIRHAVEN, 

BEL.L.INGHAIII  BAY, 

FDTURH  MBTR0P0LI8  OF  PUOHT  SOUND 
destined  to  be  tbe  great  Manufacturing  and  Com. 

merclal  Center  because  It  bas 
Tbe  Largest  and  Safest  Harbor  on  the  Paclffc  Coast. 
Tbe  Greatest  Area  of  adjacent  Agrlcaltural  Land. 
Tbe  most  Magnificent  Foresu  of  Timber  In  tbe  world 
Tbe  finest  Natural  Town  Site  and  Water  Front 
Immense  Telna  of  tbe  Best  Coal  In  tbe  West  wbleh 
produces  a  coke  equal  to  Pennsylranla.  Iron,  SllTer^ 
sad,  Oold  and  otber  ores.  Bztenslve  Quarries  oX 
e  Sandstone  for  building  purposes.  Taluabls  D. 
ormatlon  can  be  bad  of 

THE  FAIRHAVEN  LAND  COMPANY. 
FAIKHAVEN. 

WASHINGTON. 
Geo.  M.  Huston  &  Co. 

SONOANO    STOCK    DEALERS 

We  bujand  sell  outrlgbt  all  Western 
Municipal  Bonds  and  Stocks.  We 
obeerfuUy  furnish  full  and  reliable  In* 
formatlua  coucernlnK  any  Western  se- 
curity without  charge,  vlontbly  quo- 
tation circular  mailed  to  all  applicants. 
New  Issues  of  municipal  bonds  wauted. 

SOS  PINE  STHEET,  ST.  liOUIS,  Ute. 

S.  H.   Wood  &  Co., 

INTESTMENT  BANKERS,  # 

Gaarantee  Lean  Balldlng, 

BIINKEAPOL.IS,    HINJV., 

o«al«rs  In  the  hlghMtolans  of  MlonaapoUa  BMOrU 
U«s,  Bank  Stocks,  MorUiiues  aud  BoacU. 
OOaiiXBPONDlWCl  SOLICITSD. 
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It  is  reported  that  $100,000  of  the  bonds  were  awarded  to 
CoflSn  &  Stanton,  of  New  York,  at  102'39  ;  another  block  of 
$150,000  went  to  the  Williamsburg  Saviogs  Bank  at  10050, 
and  the  remaining  $500,000  was  sold  to  D.  A.  Moran  &  Co.,  of 
New  York,  at  101-16. 

Manchester,  N.  H.— (State  and  City  Supplement,  page 
14.)— As  mentioned  in  the  Chronicle  of  last  week.  Mavor  E 
J.  Knowlton  will  receive  bids  until  June  15ih  for  SIOO.OOO  of 
4  per  cent  improvement  bonds,  to  be  dated  July  1.  1893,  and 
to  mature  Jan.  1,  1913.  In  the  first  notice  issued  by  the  city 
there  was  a  clause  statiug  that  the  right  would  be  reserved  to 
redeem  these  bonds  before  maturity  at  option  of  the  city  coun- 
cil. Corrected  notices  have  since  been  issued,  from  which  this 
clause  has  been  stricken  out,  indicating  that  the  securities 
will  not  be  subject  to  call.  The  present  net  debt  of  the  city 
Excluding  the  water  debt)  is  $355,000;  water  debt,  $60  ',000. 
The  as8es!,ed  vaUiation  of  real  estate  for  1892  was  831,559,978; 
pergonal  property,  $4.37^,068;  total,  $35,933,044.  The  percent 
age  of  net  indebtpdoess  (excluding  the  water  debt)  to  assessed 
valuation  is  1'869  and  including  the  water  debt  it  is  3-683. 

>  Meriden,  Conn.— (State  and  City  Supplement,  page  38.)— 
A  letter  received  from  C.  S.  Perkins.  City  Treasurer,  states 
that  the  $345,000  of  city  bonds  offered  for  sale  on  Apiil  30 
wert*  awarded  to  Brewster,  Cobb  &  E«tabrook,  of  Boston,  for 
100*27.  Interest  on  the  bonds  is  payable  semi-annually  at  four 
per  cent,  and  $135,000  of  the  amount  matures  at  the  rate  of 
$10,000  yeailv,  beginning  May  1,  1900,  and  the  remaining 
1210,000  at  the  rate  of  $20,000  yearly,  beginning  May  1, 1901. 

Montgomery  flonnty,  Ohio.— (State  and  City  Supplement, 
pageS^.) — A  bill  has  been  pissed  by  the  Legislature  providing 
for  the  issue  of  $35,000  of  bonds  to  repair  the  court  house  and 
infirmary  building. 

Newport,  Ky.— (State  and  City  Supplement,  page  159.)— 
On  May  4th  the  Mayor  and  Councilmen  of  Newport  will  sell 
B  per  cent  A.  &  O.  funding  bonds  to  the  amount  of  $53,000, 
mattiring  April  15,  1913.  The  loan  is  issued  for  the  purpose 
of  funding  the  floating  debt  of  the  city.  The  last  sale  of 
securities  by  this  city  took  place  on  the  39th  of  December, 


1893,  when  $66,500  of  5  per  cent  sewer  bonds,  payable  in 
twenty-one  years  from  date,  and  optional  at  the  rate  of  one- 
twentieth  yearly,  were  awarded  to  E.  H.  Rollins  &  Son  at 
101-125.  The  new  loan  now  being  offered  will  be  found  ad- 
vertised elsewhere  in  this  Department. 

Ogden  City,  Utah.— (State  and  City  Supplement  page 
138.)— Last  week  we  gave  notice  that  $100,000  of  5  per  cent 
general  improvement  bonds  maturing  May  1,  1913,  had  been 
awarded  to  Messrs.  W.  J.  Hayes  &  Sons  at  102-7.  We  have 
since  learned  that  some  difficulty  between  the  parties  to  the 
contract  arose  after  the  award  had  been  made,  and  the  sale  is 
off.  It  seems  that  Hayes  &  Sons,  as  was  allowed  by  the  terras 
of  the  agreement,  wished  to  take  time  in  which  to  satisfy 
themselves  of  the  legality  of  the  loan  before  caching  the  draft 
which  accompanied  their  bid,  and  they  were  thereupon  noti- 
fied by  the  City  Council  that  their  bid  was  rejected  on  the 
ground  that  the  check  was  unpaid. 

San  Diego,  Calif.— (State  and  City  Supplement,  page 
144.)— The  election  which  took  place  in  San  Dieeo  on  April  11 
to  vote  on  the  question  of  issuing  water  works  bonds  resulted 
in  favor  of  the  proposition  by  a  vote  of  9  to  1.  It  is  reported 
that  the  amount  to  be  issued  is  $665,000. 

Scranton,  Pa.— (State  and  City  Supplement,  page  70.) — 
M.  T.  Lavelle,  City  Clerk,  will  receive  proposals  until  May  1 
for  the  purchase  of  $144,000  of  coupon  bonds.  Said  bonds  are 
denominated  "The  Redemption  Loan,  Series  No.  1,"  and  are 
in  sums  of  $1,000  each,  dated  June  1, 1893.  The  bonds  are  free 
from  all  taxes,  the  city  assuming  the  payment  of  the  same, 
and  bear  interest  at  the  rate  of  5  per  cent  per  annum,  payable 
semi-anniiaUy  at  ttie  City  Treasurer's  office  or  in  PhUadeiphia 
or  New  York.  The  loan  will  mature  $34,000  on  June  1,  19i'3 ; 
$34,000  on  June  1,  1908;  $38,000  on  June  1,  1913,  and  $38,000 
on  June  1,  1918. 

Wyoming,  Ohio.— Village  Clerk  W.  A.  Clark  notifies  the 
Chronicle  that  sidwalk  improvement  bonds  to  the  amount 
of  $7,038  40  were  awarded  on  April  31  to  the  Cincinnati 
Savings  Society  at  par,  accrued  interest  and  a  premium  of  2}^ 
per  cent.  The  bonds  bear  six  per  cent  interest  and  mature, 
part  yearly,  from  1894  to  1903. 
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[amieson  &  Co., 

STOCKS— BONDS, 

IMembers  New  York  Stock  Bzoliaiiga, 
Chicago  Stock  Kzcfaanse. 

.    18T-189  DEARBORN  STREET, 

Chicago,  Ills. 

PriTats  Wire  to 

L  ft  B.  WOBMSEB,  new  YORK. 

FLOWER  &  CO.,  NEW  YORK. 

BimN  ^  aiiSNDINNINQ  PHUiADSLPHIA. 

Special  attentlan  slven  to  ont-of-to^ra  bnel- 

neea.    CorreepoDdence  eollolted. 


J.  B.  Bbusi,  MemDer  New  York  Stock  Ezohange 
D.  M.  OcmuKeB,  Member  Chicago  Stock  Bzotumse 

Breese  &  Cummings, 

BANKERS  AMD  BROKERS, 
111   AND  113  mONROE  STREET, 

CHICAQO 

Securities  llitad  in  New  York.  Boiton  or  Chlcaco 
Oarrled  on  oonaerratlTe  marglna. 


A.  O.  BLAUOHTBR,  Member  N.  Y.  Stock  Bzahange 
WU.  V.  BAKER,  Member  Chlcaco  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREET, 

CHICAGO,  IU.S. 

Oklaaca  SaeariUea  Baaghi  and  Sold, 


Loeb  &  Gatzert, 

MORTCACiE  BAIVKERS 

125  LA  SAIiLE  STREET,  CHICAGO. 

FIret  Mortgagee  (or  tale  In  large  and  amall  amonnta. 
patting  Inveatore  6, 6M  and  6  per  cent,  lecured  b; 
iBprorad  and  Inoome-bearlng  Chicago  Aij  pruperti. 

FFlnelpal  and  latere*!  payable  In  Uald. 
COBaBSPONDBNCB  SOLICITED. 

Fred!  G.  Frank  &  Bro. 

ALOCAL  SECURITIES  A  SPECIALTY. 
99  WASHINGTiKN    STREET,  CHICAQO. 

Oorreapondeno*  Inrtted. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

93.  94  Sc  96  WASHINGTON  STREET. 

Capital,  pald-np SI, 600,000 

Dndlvlded    earning*,    Inclnding 

•arpin* 339,000 

Depoalted  with  State  Aadltor.  .       300,000 

aUARANTBHS  TITLB8  TO  RBAL  ESTATB. 

MAKES  ABSTRACTS  OF  TITLE. 
Offer*  InTeatora  In  real  estate  aeenrlties 
protection  afforded  br  no  other  *T*tem  of 
doing  buaineaa. 

la  snthorlxed  by  law  to  act  aa  Registrar  of  Stocks 
and  Bonds,  Executor,  Receiver  and  Tmstee  for 
Estates,  Syndicates,  Indlrldnals  and  Corporations. 

Trust  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE  SOLICITED. 

OFFICERS; 

QWYNN  QABNBTT,  President. 

A.  H.  SELLERS,  Vice-President. 

ARCHIBALD  A.  STEWART,  Secretary. 

CHA8.  R.  LABRABBB.  Treasurer. 
FRANK  H.  SELLERS.  Trust  Officer. 
DIRECTORS: 
Owrnn  Samett,  Chas.  W.  Drew, 

W.  D.  Kerfoot.  John  P.  Wilson, 

Horace  Q.  Chase,  Edson  Keith, 

John  U.  Shortail,  Qeo.  M.  BoEae. 

John  DeKoTen,  A.  H.  SeUers. 

Samuel  B.  Cliase, 
CODNSBL: 
W.  0,  Oondy,  John  P.  WiUon. 

A.  W.  Qreen,  A.  M.  Pence, 


CHICAGO. 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Waahlnston  Street, 
CHICAGO,    IL.L.. 


Cahn   &  Straus, 

BANKERS, 

IStS  LA  SALLE  ST.,  CHICAGO^  ' 
A  Goneral  Banking  Badneu  Transacted, 

riBST  MORTOAOB  LOANS  ON  IMPROVED  CITI 

BHAL  B.4TATB  FOB  BALR 

Momben  of  the  Chicago  Stock  Iteohang*. 


Illinois  Trust  &  Saving! 
Bank. 

CHICAGO,    IL.L.. 

CAPITAL  AND  SURPLUS,   •  S3,a00,00e 

INTEBE8T  ALLOWED  ON  DEPOSITS. 
This  Bank  la  directly  under  the  Jurisdiction  and 
superrislon  of  the  State  of  niinols,  is  a  LBQAL 
DEPOSITORY  for  Court  Moners.  and  Is  antharliad 
to  act  as  TRDSTBB,  EXECUTOR.  RBCBIYBR  and 
A88IONEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS  i 
John  J.  Mitchell.  President. 

John  B.  Drake.  Vice-President. 

Wm.  H.  Mitchell.  Second  Vloe-Preeidont, 
Wm.  H.  Reld.  Third  Vloe-Presldot.t 
James  S  Gibbs,  Casb'r.    B.  M.  CbaUeU,  Asat  Caah'I 

DIRECTORS 
John  McCatfery,  Jotm  B,  DrakV 

L.  Z.  Lelter,  Wm.  H.  Bold, 

Wm.  H.  Mitchell,  John  J.  Mitchell' 

Wm.  a.  Hlbbard,  J.  C.  McMnlUn, 

D.  B..Shtpman,  J.  Ogden  Armour^ 

Fradertok  T.  Haskell. 


The 
EquitableTrustCompany 

185  DEARRORN  ST..  CHICAGO. 


CAPITAL,  PAID  UP,    -   - 
SURPLUS, 


$500,000 
50,000 


AUTHORIZED  BY  LAW  TO  RECEIVE  and  ez> 
ecute  trusts  of  every  character  from  courts,  corpora- 
tions and  Indlrlduals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  aa  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons,  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DBPOSII  Sof  money, 
which  may  be  made  at  any  time  and  with  ..rawn  after 
five  days'  notice,  or  at  a  fixed  da*e. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  separate  and  apart  from  the  assets  of  tho 
company. 

DIRECTORS: 
AZEL  F.  HATCH,  CHAS.  H.  HULBUKD, 

M.  W.  KBRWIN,  GEO.  N.  CULVER, 

HARRY  RUBENS,  MAURICE  R08BNFELB. 

J.  R.  WALSH,  SAMUEL  D.  WARD, 

OTTO  YOUNG. 

OFFICERS: 
J.  B.  WALSH,  President. 

CHAS.  H.  HULBURD.  Vice-President. 
SAMUEI,  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON,  .BMretary 


AND  W 
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HUNT'S    MERCHANTS'    MAGAZINE, 

BKPRKSKNTINQ   THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OP  THE  UNITED  STATES, 
Bnt«red  aooordlng  to  Aot  of  Oonfcreis,  In  tlie  year  1893,  by  Wm.  B.  Dakx  A  Co.,  In  the  office  of  the  Librarian  of  Ooufstnte,  W  iSlilnKton,  D.  O. 
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CLEARING  HOUSE  RETURNS. 
For  the  month  of  April  the  decrease  from  a  year  ago  reaches 
2  9  per  cent  in  the  whole  country,  and  outride  of  New  York 
the  gain  is  5'9  per  cent.  For  the  four  months  the  aggregate 
for  all  the  Clearing  Houses  exhibits  an  increase  over  1892  of 
0  4  per  cent. 


Avril. 

Four  Months. 

1893. 

1892. 

',«. 

1893. 

1892. 

P.Ct 

new  York 

2,806.349,834 

3,076,617,360 

-8-7 

12,685,882,627 

13,122,248,785 

-3-3 

«27.781,510 

402,792,029 

+6-2 

1,728,446,023 

1,613,821,287 

ProTldei  oe.... 

84.flei,'<:00 

23.037,500 

+8-3 

108,586.800 

92, 141. "00 

1^8 

Hartford 

10.342,47(1 

9,216,339 

+12-2 

44.558.265 

S8..''26.3il0 

+  15  7 

Vtm  Haven... 

e,»01 .50(1 

6,302.343 

+9-5 

26.992,499 

23.927,111 

+  8-6 

BprlOKfleld.... 
Worcester..... 

6.476.544 

6,82.1,149 

-11-2 

24,340,913 

23,380.392 

+4-3 

6,273.704 

4,731.517 

■  -33-4 

23,685,578 

20,747,408 -f  11-7 

Portland 

6.657,72(1 

4,802,264 

•  -15-7 

22,399.3!i2 

19,2.'->2.043 

+  11J-3 

I.oweil 

2,d»0.076 

3,647,347 

+1811 

12,918.242 

13,831,284 

-66 

Mew  Bedford. 

2,278,308 

2,108,710 

+8-0 

9,040,78^ 

7,691,42! 
1,S53,268,250 

+  17-5 

Total  N.  Bug 

493,663,067 

462,463,204 

+6-7 

1,999,868,500 

+7-9 

Philadelphia.. 

303,666,389 

317.419,181 

-4-3 

1,265,247,996 

1,287,915,761 

-1-8 

Baltimore 

Plttsbarar 

00,467  ,S4e 

60,543.137 

-0-1 

244,964.448 

203,2ol.424 

-6-9 

70.«i7,52S 

66.796,601 

+6-8 

264,276,368 

246,538,21.2 

+ft-l 

Buffalo 

82,.I87.81I 

38,317,783 

+1-1 

136,998,698 

132,435.503 

+  2-7 

■Washington.. 

10,093.384 

8,472,226 

+1H-8 

39,089,984 

32,342,228 

+209 

Rochester  . . . . 

6,«6:),08e 

6,«67,762 

-0-1 

26,809,769 

24,919,308 

+  7-6 

Bjracuse 

WilmlDKton .. 

4,287.548 

8,928.163 

+91 

17.144.323 

16,006,568 

+7-1 

4,072.409 

3,951,508 

+3-0 

18.077.917 

14,890.112 

+O-0 

BiWihamton . . 

1,204,900 

1,147,100 

+6-0 

4,604,200 

4,401,200 
2,022,703,396 

+  4-5 

Total  Middle 

403,770,307 

601,246,461 

-1-5 

2,004,211,567 

-09 

Ohloatro 

439,676.062 

384,131.581 

+14-5 

1,736,892,681 

1,661,331,767 

+  11-9 

Cincinnati 

69,143,050 

58,972,200 

+0-3 

261,395,900 

241,6:4,800 

+40 

UUwaukee.... 

40,7Ml,706 

25,977,413 

+570 

153,286,449 

109,390,284 

+10  1 

Detroit 

30,042,024 

27,547,1.47 

+9-0 
+l'-5 

125,851,01,6 

107,103,900 

+  i;-4 

Cleveland 

26.326,141 

23,127,9tJl 

102,612.361 

90,915.21,2 

+  12-S 

Colnmbus 

15,046,100 

17,163,700 

-12-3 

57.183,700 

66,350,900 

+  lo 

7,333,600 

Indianapolis... 

6,329,400 

9,520,842 

-440 

18.379.839 

85,3 15,696  [-480 

Qrand  Etaplds. 

4,234,461 

3,6:'7,lll4 

+17-7 

16.854,497 

11,724,563+14-6 

LexInKton.... 

]. 509,1)76 

1,902,749 

-20-6 

7,830,257 

7,768,730    -f09 

Baxlnaw 

^■SSS-"?! 

1,438,260 

+15-4 

6,701,156 

6,737,719  +168 

Canton 

870,779 

776,340 

+12-3 
+12-3 

2,966,777 
2,609,329,093 

2,689,066+10  3 

Tot.M.West. 

630,V65,335 

662,060,860 

2,285,478,077+113 

Ban  Franoiico. 

61,520.063 

64.863,064 

-5-1 

254,849,801 

257,751.081'  -11 

Portland 

6,822.346 

8.568,974 

-20-3 

31,185,287 

34,007,416    -8  3 

Salt  Lake  City 

6,205,036 

9.060.519 

— 31-6 

24,718,070 

80,348,079  -18  6 

Seattle 

4,503,441 

3,971.068 

+14-9 

18.301.660 

16.675,70,>+ll)l 

U'acoma 

4,019,985 

»,56»,578'+12-6 
2,962,259  -I-50-9 

16,159,980 

14,9f)7,9i)0    -t  8  1) 

Los  Anneles.. 

4,471.343 

17,020,743 

12,818.82.  +32  8 

Great  Falls... 

l,0o8,062 

1,0J3,457 

-1-5 

3,986,022 

4,329,376 

-•7-» 
-1-0 

Total  Paclflo 

88,640,265 

91,058,916 

-5-7 

866.221,663 

369,898,430 

Kansas  CItj... 

46.784,933 

88.759,581 

+20-7 

185,310,174 

166,161,392 

+19-4 

Mlnnen  polls... 

32.270  604 

28,777.966 

+121 

118,284.012 

121,051,061 

-2  3 

Omana 

2U.918.3V6 

21.613,688 

T24-5 

118,80^,794 

89,915,181) 

+  32  1 

Denver 

2Z,025,6..2 

21,1113,991 

+4-4 

87,.5«2,»8a 

84,221,427 

+4-U 

Bt.  Paul 

19.312,432 

20,79i),938 

-71 

81,750,764 

81,166,943 

+  0  7 

Duluth 

9,211,041 

7,38.-),642 

+24'7 

35,795,641 

Sl,o47,Ou7 

+  13  5 

St.  Joseph    ... 

;,021,Bh3 

6,906,390 

+1-7 

33,603,263 

29,4  43,313 

+  1.1 

BIjux  City  ... 

4,69., 988 

4,616,171 

-n-4 

20,739,406 

18,58^.243 

+  11-6 

I>es  Moines.  . 

6,390,920 

5,426,839 

-0-8 

19,309,111 

16,900,0i8 

+  U'3 

Lincoln  

2,196,563 

2,476,035 

-11-3 

10,179,716 

11.038,09:1 

-7-8 

Wloblta 

2,282.653 

2,333,051 

-4-3 

9,098,488 

9,431,070 

-3-5 

Topeka 

1,663,683 

1,618,090 

+2-8 
•HI-0 

7,05<l,768 
727,528,182 

6,813,531 
655,271,440 

+  3-6 

Tot.oth'rW. 

179,626,338 

161,812,391 

+11-0 

Bt.  Louis 

107,761,079 

103,381,629 

+4-2 

424,374,569 

898,193,842 

+  62 

Mew  Orleans.. 

43,056,680 

39.2.7,471 

+9-6 

202,2.,2.139 

181,700.442 

+05 

LonlsTlUe 

Sl,47'<,216 

30,t98,764 

+1-9 

137.334.814 

122.574,781 

+  12  0 

Galveston 

8,201, .>2f« 

+37'5 

53.08a.-.;99 

40.1.54,84  U 

+  322 

Uouston 

9,150,000 

7,459,631 

+2^7 

46,5HT,489 

32,183,2,3 

tl48 

Uempbls 

9,642,895 

9,013,218 

-2-7 

iil.lSa.n* 

64,299,351 

-26  0 

Btcbmond  .... 

9,909.058 

9,98«,66a 

-0-8 

41.138.695 

41.915,597 

-15 

Nashville 

6.88S,384 

8,177,333 

-28-0 

34.ul3.ir4 

33.239,025 

+  2  3 

Savannah...  . 

6.o8.(.539 

6,n64,8ll  J-18-2 

28,963.295 

27,1181,662 

+«-9 
+  1-9 

Atlanta    

6.0U0.OUO 

6.215,315    -4-1 

24,092,738 

22,974,5:iJ 

Coarieston.... 

3,755.500 

8,49-88. 1   +7-3 

17.770,1131 

16,  29,023 

-fS-H 

Dallas 

4,026,2701   +7-8 

19,497,219 

18,03",7  16 

+H1 

S.)rfolk 

3,809.930 

3,493,5(8     +H1 

14,883.996 

16,741,700 

-.V5 

Waco 

2,310,070 

1,»71,;9.< 

♦-1S-7 

11,605.2113 

10,227,1)71 

+  13-5 

Fort  Worth... 

».346,0.il 

2,092,722 

+  59-9 

Il,7l4.i02 

9,534.8o7 

,22  9 

BlrmiuKbam. . 

2.453,37(1 

2,460,0.11 

—0-3 

9,404.078 

9,718,242 

-32 

ChattauooKa.. 

l,8.j;f,940 

2.015,000 

-10-2 

7,791,367 

7,253,000 

+3  6 

Total  South. 

261,081.322 
<,e54,L86,468 

247,741,769 

+56 
-2-9 

1,124,703,128 
21,417,244,660 

1,014,425,862 
21,328,294,240 

+  7-7 

Total  all 

5,104.890,951 

+  0-4 

Ontslde  N.  T. 

2,148,236,634 

2,029,363,591 

+6-9 

8,781,862,038 

8,201,045,455 

+  6'6 

Montreal 

48,274,827 

47,012,991 

-10-8 

189,714.606 

174,l88,3.il 

+S-B 

Toronto  

26,974686 

2l.2»l,169  +110 

107,188,319 

104.023.431 

+  30 

Halifax 

4,»0«,327 

4,774.88,i     r2'8 

18,912.368 

2il,080,v63 

-5-9 

3,122,525 
77,278.36-, 

3,325,351     -6-1 

12,370.627 

12.235,472 

+  1-1 
+.V7 

Tot.  Canada. 

79,10l,3..rt 

-2-7 

32«,185.8-'0 

310,536.517 

tWPmx  ubU  of  clearlns*  by  telegraph  eee  Pace  901. 


The  total  for  all  the  clearing  houses  records  a  falling  off 
from  the  c'orreponding  period  of  1893  of  !•!  per  cent.  :> 


New  Tork 

SolMO/— 

(StoclM t)iorM.) 

lOotton bolM.) 

(erain kiuA<lt.) 


Boston 

Provldeaoe. 

Bartford 

New  Haven 

Sprtn^Ueld 

Worcester 

Portland 

Lowell 

New  Bedford 

Fall  River' 

Total  New  Bngland. . . 


Philadelphia.... 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Bochester 

Syracuse 

WUmlnnton 

Bingham  ton 

Total  Ulddle. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Peoria 

Indianapolis 

arand  Rapids 

fjexlngton 

Saginaw 

Akron 

Bay  Clty» 

Springfield,  O.* 

Total  Middle  Western. 


jan  Francisco 

Portland 

gait  Lake  City.... 

Seattle 

Tacoma 

Los  Angeles 

Helena 

areat  Falls 

Slouz  FalU 

Spokane* , 

Albuquerque* 

Total  FaolUc.... 


Kansas  City 

MInneapollB 

Omaha 

St..Paul 

Denver 

Duluth 

at.  Joseph 

SloniClty 

Des  Moines 

Lincoln 

'Vlchita 

Tooeka 

Fremont 

Empona,  Kan.* 

Total  Other  Western.. 


St.  Louis 

New  Orleans 

Louisville 

Galveston 

Uouston 

Memphis  

Richmond 

Nashville 

Savannah  

Atlanta    

Charleston 

Dallas 

Norfolk 

Waco 

Fort  Worth 

Birmingham 

Chattanooga 

Jacksonville* 

Columbus.  Ga.*..., 
Total  Southern,. 


Total  all  

Outside  New  Tork.. 


Montreal 

Toronto  ., , 

Ualltax  

Hamilton  

Total  Canada. 


TFeek  Ending  April  29. 


1893 


689.835.680 

(l,264.f95l 

(757,200) 

(67.402,200) 

90.654.582 

6.186.11)0 

2,022.745 

1.351,536 

1,60.-.8I19 

1,378.652 

1,272,502 

724.054 

476  983 

88T,728 


101,671,862 

65,270.872 

17,218.1 12 

12.618.368 

6,9;  3.997 

2,179,265 

1,331,617 

858  066 

83;i,998 

2V8.700 


107,892.676 

103.390,528 

13.006,860 

9,2.11,376 

6,182,887 

6,766,760 

3,6,38.300 

1,714.1011 

1.600,678 

1,000,320 

298,713 

873,230 

281,248 

217,277 

185,423 


146,038,780 

14,932,388 
1,677,917 
1,S67,496 
912,7o6 
923.624 
995,816 
827,430 
246,516 
148,872 
725.664 
119.246 


21,917,864 

11.964,945 

6,11' 1,936 

7,205,447 

4,185,446 

4,638.906 

2,03.1,878 

1,52.',362 

959,407 

1,231,207 

523,747 

64»,t28 

892,550 

127,826 

61,279 


41,368.132 

23.762901 

9.474.850 

6,3ie.851 

2.886.070 

1,935.760 

1,652.28 

2.161,118 

1,113,742 

1,108,, 11 

1,000,522 

720,096 

983,287 

716.653 

502,731 

870,6  .0 

520.274 

338.4811 

423.771 


65,093.937 

1.067,408.9:10 

"477,673.240 

8.881,810 

6,428.716 

931828 

687,834 


16,838,217 


1892.        \P.  Cent. 


628.244.296 

(1,131,818) 

(801.100. 

(32.601,937/ 

87.830  611 
4,781.300 
1,989  662 
1,291,3>1 
1.250,463 
1.303.061 
1,007,1-86 
876,096 
877,415 


100.888,836 

64,979.331 

16.378,)-97 

18,05ii.76a 

7.8(0,253 

1.791,623 

1,2  9,909 

810,364 

863,842 

228.100 


107,218,076 

88.663,037 

12.521.550 

6.408  071 

6.6i0,109 

4,831,982 

4,033,000 

1,756,858 

2,0j5.308 

790,848 

338,475 

276,015 

193,609 


127,673,645 

15.8-<8.284 
l,83'l.679 
2,i!33.-208 
836.980 
806,119 
633,026 
876,518 
235,000 
130,000 


23,419.811 


(+11-7 

i-S7) 

(+108  4 

432 

+89 

+1-7 

+4-7 

+2i-5 

+8  6 

+26  2 

-17  8 

+26  4 


+3  9 

-404 
-f51 
-4-1 
—112 
+214 
+4  0 
+  69 
-8  6 
+03 


+0-2 

+16  6 

+44 

+44  6 

4  9-2 

+19  3 

-9  8 

-2  4 

-23-8 

+26  5 

-r2-4 

435  2 

+2B5 


+14  9 

-8- 
-13  8 
-8.f2 

-.91 

+14  0 

+67  3 
-8  6 
44  9 

+107 


+6-4 


Week  End'n  Apr.  28. 


'>B»3, 


(1819.1611 
<l,m,UM) 
(69,935,075) 

104,61 7,.^50 

6.126.90" 

2.158.533 

1,617.611 

1,746.531 

1,844,951 

1,159.365 

7 -.0.8  0 

6«1.710 

718,088 


120,213,981 

77,477.822 

16.<6«,68'! 

14,783,86 -< 

8,424.9:3 

2..-63.11.) 

1,61  !.803 

1.181.822 

1.105.553 

268.700 


123.934,8,13 

111.881.638 

14.067.901 

9,372,288 

7,0U2..543 

6,296.624 

8,700,300 

1,00  5,  iOO 

1,750,014 

1,044.748 

416,982 

429,9i8 

293.661 

240.321 

242.8^3 


187,880,781 

12.919.694 

2,027.0,.6 

1,442.913 

1,103,916 

967,315 

971.067 

86?.797 

873,026 

169,928 

81i!,306 

90,-87 


2u.81<,8oz 


P.  Cent, 


(14.48! 

Hii7-a) 

+11-T 
+15  S 
+173 

44« 
+21-4 

+7-7 

-14  8 
+39-4 


+wi 

-9  8 
-8-« 
-33 

+60 
+30  0 
+18  1 
+28  9 


-6-* 

+24-9 

498 

+80-7 

-f-10-5 

+10-» 

-6-* 

-6-8 

-19-5 

+26  0 

4-10* 

-i-18-7 


+212 

+16-8 
3a6-8 
+171 

4-99 
+38  9 

+5-8 
+24  3 
-f-lS-3 


*  Not  Included  In  totals. 
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STilTE  yiKJ)  CITY  PEfymTMEWT. 

See  paces  T64,  765,  766,  767  and  768  foi  our  State 
And  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
irHl  likewise  be  found  on  the  same  and  followini?  pages. 

THE  FINANCIAL  SITUATION. 

No  clearer  disclosure  could  be  made  of  the  apprehen- 
siveness  of  capital  because  of  our  unsafe  currency  situ- 
ation than  the  occurrences  the  past  week  in  this  city 
present.  There  has  been  no  general  panic  to  disturb 
confidence;  there  has  been  no  sudden  bringing  to  light 
of  commercial  or  fiaancial  frauds  or  weaknesses;  mer- 
cantile and  banking  business  is  on  a  conservative  basis, 
and  the  trade  of  the  country  is  sound  and  more  than 
nsually  free  from  speculation;  and  yet  there  scarcely 
ever  was  a  time  when  such  a  collapse  in  values  has  hap- 
pened without  any  corresponding  or  adequate  exposures 
about  the  properties  most  affected,  and  without  too  im- 
parting a  panicky  condition  to  the  general  market.  To  be 
sure,  good  railroad  stocks  have  dropped  in  price,  but 
the  great  body  of  them  only  a  few  points.  On  the 
other  hand,  "Cordage "has  collapsed  like  a  bursted 
meteor,  and  the  other  industrials  have  all  of  them 
"ihared  to  a  considerable  extent  in  the  decline,  and  very 
nearly  all  of  them  have  lost  value  largely.  We  know 
little  about  "Cordage,"  but  those  who  know  most 
believe  it  to  have  worth.  We  know  but  little  also  about 
most  of  the  other  industrials ;  indeed  it  is  because  so 
little  is  generally  known  of  these  properties  and  prices 
are  consequently  so  largely  speculative  that  confidence 
in  them  has  been  so  grievously  disturbed. 

In  attributing  the  disturbance  to  this  absence  of 
definite  knowledge,  we  only  state  the  natural  action  of 
a  lack  of  facts  on  the  timidity  of  capital  in  such  a  crisis 
as  we  are  now  passing  through.  That  is  always  the 
nature  and  effect  of  currency  distrust ;  in  such  a  condi- 
tion the  actual  decay  of  an  industry  is  not  a  needful 
precedent  of  a  collapse  in  its  credit.  Consequently  we 
express  in  the  shortest  possible  shape  the  situation  this 
week  and  the  cause  cf  the  week's  events  when  we  state 
that  they  were  the  direct  sequence  of  a  withdrawal  of 
banking  facilities  from  the  less  assured  properties 
under  a  fear  growing  out  of  an  approaching  change  of 
standard.  And  we  would  say  to  our  country  friends 
that  this  is  a  new  wave  of  influences  flowing  from  reck- 
less legislation  the  force  of  which  they  have  hardly 
begun  to  feel  as  yet.  New  York  and  our  other  large 
centres  of  capital  will  not,  however,  suffer  from  this  cur- 
rency change  in  any  such  measure  as  the  interior  will. 
The  blow  is  felt  here  first  and  the  recovery  starts  here 
first,  but  the  after  shock  and  the  longer  debility  will 
rest  where  there  is  the  least  capital  and  the  poorest 
credit.  The  disease  is  not  a  dearth  of  funds  to  loan, 
but  an  absence  of  assured  collateral  to  secure  the  loan. 
Notwithstanding  the  trouble  and  excitement  which 
have  prevailed  the  extremes  for  bankers'  balances  the 
past  week  have  been  40  and  4  per  cent,  averaging  not 
above  6  per  cent.  The  highest  rate  on  Thursday  was 
20  per  cent,  and  that  was  brief,  during  the  chief  flurry 
in  the  stock  market;  soon  after,  a  supply  of  funds 
came  in  and  the  rate  fell  to  6  per  cent ;  yesterday  the 
rate  went  up  to  40  per  cent  and  closed  at  6  per  cent, 
very  liKle  being  done  at  the  higher  rate;  the  chief 
feature  was  of  course  a  pretty  general  discrimination 
against  the  industrials,  compelling  borrowers  on  such 


stocks  to  make  special  arrangements  ;  another  feature 
was  an  indisposition  of  borrowers  to  accept  the  terms 
of  lenders  on  time,  and  consequently  an  increase  in  the 
demand  in  the  call  loan  branch  of  the  market.  Time 
money  has  not  changed  at  all,  being  firmly  held  at  6 
per  cent  for  all  periods  on  dividend-paying  railroad 
stocks  ;  the  inquiry  has  in  some  cases  been  urgent,  but 
where  the  requirements  of  the  lender  can  be  met  there 
seem  to  have  been  funds  enough  to  satisfy  all  needs. 
Commercial  paper  is  almost  at  a  stand-still;  a  few  out-of- 
town  buyers  are  in  the  market,  but  the  city  banks  are 
doing  nothing;  the  supply  of  paper  is  ample  and  if 
there  was  any  market  the  offerings  would  increasej 
rates  are  6  to  9  per  cent  for  from  prime  to  good  names. 

The  feature  abroad  was  the  announcement  last 
Saturday  of  the  failure  of  the  National  Back  of  Aus- 
tralasia which  caused  a  slightly  uneasy  feeling  in  Lon- 
don, and  later  there  was  a  gradual  advance  in  the  open 
market  discount  rate  which  compelled  a  rise  in  the 
Bank  of  England  minimum  to  3  per  cent  on  Thurs- 
day. From  Berlin  the  news  on  Thursday  was  some- 
what disturbing,  indicating  a  dissolution  of  the  parlia- 
ment if  the  German  army  bill  failed.  The  cable  re- 
ports discounts  of  sixty  to  ninety  day  bank  bills 
in  London  2f  per  cent.  The  open  market  rate 
at  Paris  is  2f  per  cent;  at  Berlin  it  is  2^  per  cent,  and 
at  Frankfort  2f  per  cent.  The  Bank  of  England,  ac- 
cording to  our  special  cable  from  London,  lost  £598,- 
803  bullion  during  the  week  and  held  at  the  close  of 
the  week  £24,710,245.  Our  correspondent  also  advises 
us  that  the  loss  was  the  result  of  imports  of  £46,000 
from  Australia,  £305,000  bought  in  the  open  market 
and  £39,000  received  from  other  sources,  an 
export  of  £300,000  to  Australia  and  shipments  to 
the  interior  of  Great  Britain  of  £689,000.  The  Bank 
of  France  reports  a  gain  of  £659,000  gold  and  since 
the  last  return  the  Bank  of  Germany  has  lost  abodfc 
£303,000  of  this  metal. 

Foreign  exchange  has  been  very  irregular  with  a- 
downward  tendency  this  week.  It  was  quiet  and  firm 
on  Monday,  but  on  Tuesday  the  tone  was  heavy  in  con- 
sequence of  liberal  offerings  of  arbitrage  bills  against 
purchases  of  stocks.  The  market  was  steady  on  the 
following  day  in  anticipation  of  an  advance  in  the  Bank 
of  England  rate,  but  on  Thursday  the  tone  was  unset- 
tled and  weak  because  of  large  offerings  of  bills  by 
arbitrage  houses  who  had  been  free  purchasers  of  stocks 
during  the  day.  The  rates  at  the  opening  on  Monday 
were  unchanged  compared  with  those  of  the  previous 
Friday,  but  Brown  Bros,  advanced  long  to  4  86^  and 
short  to  4  89i,  while  the  Bank  of  British  North  Amer- 
ica moved  up  the  sight  rate  to  4  89^.  There  was 
no  further  change  until  Thursday,  when  the 
Bank  of  British  North  America  reduced  the 
long  rate  to  4  86  and  the  short  to  4  89  and  the  Bank  of 
Montreal  lowered  its  rates  to  4  86^  for  sixty-day  and 
4  89  for  sight.  Yesterday  Brown  Brothers  reduced 
long  to  4  86  and  short  to  4  89,  and  the  Bank  of  British 
North  America  reduced  the  former  to  4  85|- 
and  the  latter  to  4  88.  The  market  closed  with 
nominal  rates  4  85i  to  4  86^  for  long  and  4  88  to  4  89^ 
for  short.  Rates  for  actual  business  were  4  85  to  4  85| 
for  60- day;  4  88  to  4  88^  for  sight;  4  88^  to  4  89  for 
cable  transfers;  and  4  84  to  4  84^,  nominally,  for  both 
prime  and  documentary  commercial  bills.  Gold  to  the 
amount  of  1500,000  was  shipped  to  Europe  on  Tuesday 
by  Ladenburg,  Thalman  &  Co.,  but  it  went  forward  on 
an  old  order  and  it  was  taken  from  the  banks  and  not 
from  the  Sub-Treasury. 
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As  bearing  on  the  condition  of  trade  and  business, 
our  statement  of  bank  clearings  for  the  month  of 
April,  which  we  have  prepared  this  week,  will  no 
doubt  be  closely  scanned.  The  aggregate  of  the 
clearings  at  all  the  cities  is  only  4,954  million  dollars 
this  year  in  April,  against  5,104  million  dollars  last 
year,  thus  showing  a  falling  off  of  about  three  per 
cent — in  exact  figures,  2-9  per  cent.  The  result,  how- 
ever, is  a  great  deal  more  favorable  than  these  figures 
would  appear  to  indicate.  For  it  must  be  re- 
membered that  there  was  one  business  day  less 
in  the  month  the  present  year,  the  month  having 
contained  five  Sundays  against  only  four  last  year. 
Of  course,  there  was  an  advantage  in  the  fact 
that  Good  Friday  did  not  occur  in  April  this 
year,  whereas  last  year  it  did,  but  Good  Friday 
is  only  a  partial  holiday  in  many  places  and 
in  some  cities  is  not  observed  at  all,  and,  more- 
over, here  in  New  York  we  had  a  full  holiday  the 
present  year  on  the  day  of  the  Naval  Parade,  April  27. 
It  is  very  important  to  note,  to 3,  that  outside  of  New 
York  the  clearings  show  a  very  satisfactory  gain 
(nearly  6  per  cent)  notwithstanding  the  extra  Sunday. 
As  concerns  the  falling  off  at  New  York,  it  must  not  be 
forgotten  that  a  large  portion  of  the  business  of  the 
Stock  Exchange  is  now  cleared  through  the  Stock  Clear- 
ing House,  while  last  year  in  April  that  institution  was 
not  yet  in  existence.  The  following  gives  the  clearings 
both  with  and  without  New  York. 

MONTRLT  OLBARINOS. 


Month, 

OUarinot,  TotaX  AH. 

CUarinQt  Outside  Nvto  York, 

1893. 

1892. 

P.Ot. 

1893. 

1892. 

P.Ot 

Jannary.... 
February ■ • 
March 

« 

5.855.411,391 
5,085.814.190 
5.421.402.611 

5.676,274.528 
6.227.472,663 
5,314.666.098 

+4-9 
-2-7 
+2-0 

2,393,969,879 
2,018,949,391 
2,170,708,029 

2,127.658.562 
1,990,003,727 
2,054,019,575 

+12-6 
+1-5 
+5-8 

Iflt  guar.. 
April 

16,482,668,193 
4.954.586,468 

16,218.413,289 
5.101.880.951 

+1-5 
-2-9 

6,583,823,399 
2.148.238.634 

6.171.6S1.864 
2.029.383.591 

+6-7 
+5-9 

The  improvement  outside  of  New  York  has  been 
very  general.  We  give  below  a  statement  to  show  the 
clearings  for  the  last  four  years  at  21  leading  cities, 
and  of  these  only  five  have  lower  totals  for  April  1893 
than  for  1892,  New  York  being  included  in  the  number 
— that  is,  among  twenty  outside  cities,  there  are  only 
four  that  report  a  decrease,  and  it  is  well  to  state  that 
two  of  these  are  in  close  proximity  to  New  York,  namely 
Philadelphia  and  Baltimore,  the  other  two  points  being 
San  Francisco  and  St.  Pjul.  The  following  is  the 
statement  referred  to. 

BANK  CLEHRISOS  AT  LEADISO  CITIES. 

. April. • .  . — January  1  to  April  '39.— ~ 

(000,000s  1893.  1892.  1891.    1890.  1893.    1892.  1891.  1890. 

omitted.)  $$$$$$$$ 

WewYork...  2,806  3,075  2,396    2,924  12,68.5  13,122  10,604  11,843 

Chicago 440  384  348        323  1,736  1,551  1,321  1,177 

Boston 428  403  419       426  1,728  1,611  1,532  1,656 

FtUladelphia  304  318  280       313  1,265  1,233  1,082  1,215 

Bt  Louis....  108  103  89          93  424  398  339  333 

San  Fran'co.  62  65  76         70  235  253  286  251 

Baltimore...  60  61  56          60  245  263  232  250 

Plttaburg . . .  71  67  62          70  234  248  221  256 

Cincinnati...  59  59  55          53  251  241  218  209 

New  Orleans  43  39  44         33  202  184  207  198 

Kansas  City.  47  39  40         42  185  155  145  155 

Louisville...  31  31  32          32  137  123  124  138 

Minneapolis.  32  29  25          21  118  121  93  74 

Milwaukee..  41  26  21          28  151  lOJ  91  92 

Detroit 30  23  26         23  126  107  95  85 

Bullalo 33  32  29          28  136  132  119  102 

Providence..  25  23  24         21  109  9i  93  87 

Omaha 27  22.  17          21  119  9)  68  77 

Cleveland...  25  23  21          20  103  91  82  76 

Denver 21  21  20         22  86  84  72  82 

«t-Paul 19  21  17          17  82  81  65  67 

Total 4,713    4,369    4,597    4,643  20,400  20,349  17,129  18,416 

Other  cities..       242       235       213       185    1,017       974       855       728 

Total  all...    4,»55    5.104    4,810    4,828  21,417  21,823  17,984  19,174 
OuUldeN.Y.    2.149    2,029    1,911    1,904    8,732    8,201    7,380    7,331 


As  regards  the  share  transactions  at  the  New  York 
Stock  Exchange,  we  have  already  stated  that  these  are 
now  mostly  cleared  through  the  Stock  Clearing  Koase, 
thus  involving  a  large  saving  in  ordinary  bank  clearings 
and  a  still  larger  saving  in  bank  certifications.  The  stock 
transactions  this  year  in  April  were  not  quite  as  large  as 
those  last  year  in  the  number  of  shares  sold,  but  larger 
in  the  market  value  of  the  sales.  The  figures  are  as 
subjoined. 

■ALBS  OF  STOOKS  AT  THE  NSW  TOBK  STOCK  BXOHANaS. 


1893. 

1892. 

Hontli. 

NxLmber 
of  Shara. 

Value*. 

Xumher 
of  Si'm, 

Valu«. 

Par. 

Actual. 

Par.        1     ActuaL 

/an.... 

B'eb.... 
March. 

istqr 

Aoril... 

« 

10.583.961     984.661,825 
10,742.925     888.537,950 
7,390,691     667,797,100 

28,717,580  2,518,886,875 

6,27f.083'    591.037.380 

t 

705,6»8.1S6 
666.749.916 
453,432,872 

1,725.830,946 

380,697.813 

t                   t 

9,992,013     933.019.100,    638.383,777 
11,434,111     948,071,6001    671.380.617 
8.933,946     773,129.890|    484.094.OT7 

30,880,100  2,652,220.690  1,588.859.401 

6.816.142'    55.i..520.360     367.134.99' 

Thus  6,271,083  shares  were  sold  in  April,  1893,  hav- 
ing a  market  value  of  $380,000,000,  agiinst  6,815,142 
shares  in  April,  1893,  having  a  market  value  of  $367,- 
000,000. 

Pennsylvania  Railroad  stockholders  received  aa 
agreeable  surprise  this  week  in  the  announcement  that 
the  company  had  instead  of  the  usual  dividend  of  3  per 
cent,  declared  a  dividend  of  4^  per  cent — 2^  per  cent 
in  cash  and  3  per  cent  in  the  company's  stock,  which 
is  selling  above  par.  The  Toledo  Ann  Arbor  &  North 
Michigan  defaulted  on  its  mortgage  interest  on  Mon- 
day and  the  Philadelphia  Eeading  &  New  England  also 
defaulted  iu  its  May  interest,  though  it  is  believed  the 
latter  is  only  temporary  and  that  an  adjustment  of  the 
matter  has  already  been  agreed  upon  with  the  bond- 
holders. Quite  an  extensive  strike  of  coal  miners 
in  Ohio  has  been  inaugurated  this  week,  which 
while  it  lasts  will  materially  restrict  the  coal  traffic  of 
the  roads  affected.  The  Great  Northern  Railroad  an- 
nounces a  new, issue  of  stock  to  amount  of  five  million 
dollars.  The  Atlanta  &  Florida,  a  small  Georgia  road, 
has  been  sold  this  week,  and  was  bought  in  by  the 
bondholders.  The  Indianapolis  Decatur  &  Springfield 
has  also  been  sold,  and  will  hereafter  form  part  of  the 
Cincinnati  Hamilton  &  Dayton  system.  The  Pillsbury- 
Washburn  Flour  Milling  Company  has  resolved  to  dis- 
continue dividends  for  the  present  on  both  its  preferred 
and  common  stock,  and  the  National  Cordage  Com- 
pany, to  which  reference  is  made  above,  has  been 
placed  m  the  hands  of  receivers. 

The  Philadelphia  &  Reading  reorganization  plan  has 
not  yet  been  ofiicially  promulgated.  The  company's  in- 
come statement  for  March,  issued  this  week,  is  quite 
favorable,  in  sharp  contrast  to  the  exhibits  for  the 
months  preceding.  Gross  earnings  of  the  Railroad 
Company  have  increased  from  $1,820,593  to  $2,059,025, 
and  net  earnings  from  $734,802  to  $823,300,  while  the 
Coal  &  Iron  Company  shows  a  profit  from  mining  of 
$71,663  in  March  1893  against  only  $296  in  March  1892. 
On  the  two  companies  combined  therefore  there  has 
been  an  improvement  in  net  as  compared  with  the  same 
month  last  year  of  $159,865.  For  the  four  months  of 
the  fiscal  year  since  the  beginning  of  December,  net 
earnings  of  the  combined  companies  record  a  falling  off 
of  $811,500.  The  Lehigh  Valley  return  is  as  usual  for 
the  month  preceding,  and  therefore  covers  February. 
It  shows  a  decrease  of  $74,625  in  gross,  but  an  increase 
of  $117,663  in  net,  the  expenses  having  been  reduced  as 
much  as  $192,287. 

The  Norfolk  &  Western  likewise  has  a  very  good 
return  this  time,  recording  an  iucrease  of  $167,203, 
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or  22  per  cent,  in  gross  earnings,  and  an  increase  of 
$67,214,  or  26  per  cent,  in  net  earnings.  The  Louis- 
Tille  &  Nashville  reports  for  March  $134,107  increase 
in  gross,  and  $35,544  decrease  in  net.  The  Atchison 
Topeica  &  Santa  Fe  reports  an  increase  of  1463,095  in 
gross  and  an  increase  of  167,604  in  net  on  the  Atchison 
system  proper,  an  increase  of  $101,343  in  gross  and  of 
$24,781  in  net  on  the  St.  Louis  &  San  Francisco, 
and  an  increase  of  $12,015  in  gross  and  a 
decrease  of  $20,334  in  net  on  the  Colorado 
Midland.  For  the  three  systems  together  there  is 
an  increase  of  $576,453  in  gross  and  an  increase  of  $72,- 
051  in  net.  For  the  nine  months  of  the  fiscal  year 
from  the  Ist  of  July  gross  of  the  combined  roads  has 
increased  $2,672,823  and  net  $722,841.  The  Denver 
&  Rio  Grande  has  increased  its  gross  for  March  $33,- 
067  and  its  net  $41,464.  The  Southern  Pacific  reports 
$109,231  increase  in  gross  and  $72,990  decrease  in  net 
for  March,  and  $493,697  increase  in  gross  and  $215,378 
increase  in  net,  for  the  three  months  to  March  31.  The 
Canadian  Pacific  has  net  of  $507,805  against  $503,406; 
the  Ohio  &  Mississippi,  $83,091  against  $65,832;  the 
Mexican  Central  (Mexican  currency),  $253,083  against 
$168,934;  the  Wabash  $310,136  against  $273,450;  the 
Rio  Grande  Western,  $55,888  against  $53,400;  the 
Chicago  Burlington  &  Northern,  $85,007  against  $73,- 
053  ;  the  Toledo  &  Ohio  Central,  $67,371  against  $48,- 
748;  the  Buffalo  Rochester  &  Pittsburg  $71,725  against 
$61,161;  the  Kansas  City  Fort  Scott  &  Memphis,  $131,- 
682  against  $103,989;  the  Clinton  &  Springfield,  $13,787 
against  $9,553  ;  the  Memphis  &  Birmingham  $23,901 
against  $11,611  ;  the  Current  River,  $4,211  against 
$5,841,  and  the  Minneapolis  &  St.  Louis,  $62,075 
against  $77,764.  The  Central  of  New  Jersey  reports 
$47,459  increase  in  gross  and  $44,158  decrease  in  net. 

The  following  gives  the  week's  movements  of  money 
to  acd  from  the  interior  by  the  New  York  City 
banks. 


ir««*  Jndini  May  5, 1898. 

JUcttvtdhv 
N.r.  Amfct. 

At<pp<d  by 
N.  r.  Aink«. 

ff«t  Inttriit 
Hovmmu 

Onrr*no7 

Bold. 

$6,918,000 
591,000 

•2,780,000 
431,000 

Gain  $3,138,000 
Gain.      lao.OOO 

Total  KOld  anAlOKal  tenders.... 

t6,609,000|  »3,2U,000 

Oaiu.f3,298,000 

With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  aa  follows. 

Wtik  inMng  Mav  5,  189S. 


Bw^a' Interior  morement,  as  above 
tab-Treas.  oper.  and  gold  exports.. 

Total  gold  and  legal  tenders 


Banks. 


(6,609,000 
14,600,000 


»ai,009,000 


outo; 

Bahkt. 

t3,2rriooo 

15,700,000 


IM  OkangsiK 
Bank  HolMn» 


Galn.(3,298,000 
Loss.  1,200,000 


tl8.911,OOOlQalD.>2,098,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


Bankot 


■ngland 

France 

Oarmany* 

Anst.-Hnns>r 
Netberlands. 
Nat.Bel«lam 
BpalQ. 

Tot.  this  week 
Tot.  preT.w'k 


Mayi  4.  1803. 


eald. 


S4.710.i4e 
67.610,820 
S2,S73,750 
10,364,000 
S.184,000 
2,7£8.000 
7,718,000 


Ml««r. 


61,322,320 
10.781.260 
17.481,000 
7,197,000 
1.364,000 
6.266,000 


148,683816  94.410.570 
149.036.049'94.261.860 


Total. 


24.710,246 
118.933.140 
43,166,000 
27,846,000 
10,881,000 
4.092.000 
13,868,000 

243.094.386 
243.296.818 


May  6.  1802. 


BoM. 


24.479,772 
68.668.000 
36.913.760 
6,479.000 
8,187.000 
2,776.000 
7,696,000 


auvtr. 


51.318.000 
11.971.250 
18.681.000 
6,724.000 
1,888,000 
4,076,000 


188,099.522 
186,767,786 


TotcA. 


4 

24,479.772 

109,888.000 

47.885.000 

22,170,000 

9,911,000 

4,164,000 

11,671,000 


82.168.250  230,268.772 
81,891,667 


^,662.462 

•  The  division  (between  gold  and  silver)  given  In  our  table  of  ooln  and 
boUlon  In  the  Bank  ot  Oermany  and  tbe  Bank  of  Belglnm  Is  made  from 
the  beet  estimate  we  are  able  to  obtain;  In  neltber  ease  le  It  claimed  to 
be  aocnrate,  aa  those  banks  make  no  dlstinotlon  in  their  weekly  returns- 
merely  reporting  the  total  gold  and  silver,  but  we  believe  the  division 
we  make  Is  a  close  approximation. 

Kon.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  (11  of  the  date  given  at  the  head  of  the  column,  they  are  there. 
tniM  l<raea  nearest  to  that  date— that  Is,  the  latest  reported  flgures. 


THE  BANKS  AND   THE  TREASURY. 

Should  the  banks  give  the  Government  their  gold? 
This  seems  to  us  to  be  a  many-sided  question  by  no 
means  permitting  an  oil-hand  answer.  Our  New 
York  banks  some  weeks  since  turned  into  the  Treasury 
about  ten  per  cent  of  their  holdings  of  that  metal  ; 
last  week  the  Boston  banks  offered  fifty  per  cent  of 
the  gold  they  own  to  replenish  the  Government 
reserve;  and  between  the  dates  of  those  two  transac- 
tions banks  in  Chicago,  Denver  and  of  many  other 
cities  have  made  contributions  to  the  same  fund.  But 
notwithstanding  all  this  the  Government  reserve,  as  is 
well  known,  is  very  low,  and  the  Treasury  require- 
ment though  for  the  time  being  relieved,  promises  to 
be  pressing  again.  So  we  are  still  confronted  with  the 
inquiry — Shall  the  banks  continue  to  supply  this 
want  ? 

In  the  interest  of  a  correct  conclusion  the  argument 
in  favor  of  the  transfer  of  gold  to  the  Government 
should  be  briefly  stated.  It  certainly  has  about  it  an 
air  of  plausibility.  Under  ordinary  circumstances  the 
burden  of  supplying  gold  to  meet  the  export  demand 
would  necessarily  belong  to  the  banks.  They  are  the 
instruments  of  the  commerce  out  of  which  the  demand 
grows ;  their  customers  are  the  agents  who  are  sending 
the  gold,  and  the  checks  of  those  customers  made 
against  their  deposits  furnish  the  funds  for  export. 
Now  the  claim  is  that  these  institutions  are  wrongly 
endeavoring  to  evade  this  obligation  by  transferring 
the  burden  they  ought  to  bear  from  their  own  reserve 
to  the  Government  reserve.  This  it  is  urged  the  banks 
do  by  paying  their  customers'  checks  in  legal  tenders 
instead  of  paying  them  in  gold  ;  thereby,  the  assertion 
is,  the  banks  not  only  hoard  gold,  but  keep  up  a 
constant  drain  on  the  Treasury  holdings  of  that  metal, 
since  the  customers  of  the  banks  as  soon  as  they 
get  their  checks  cashed  carry  the  legal  tenders 
to  the  Government  and  require  their  redemption  itt 
gold. 

There  is  obviously  a  faulty  assumption  which  is  made 
the  principal  premise  in  the  foregoing  argument ;  it  is 
that  the  banks  are  to  blame  for  paying  these  checks  in 
legal  tenders  when  the  money  is  wanted  for  export.  Wo 
are  not  at  present  considering  whether  as  a  matter  of 
patriotism  these  institutions  ought  not  to  come  to  the 
aid  of  the  Treasury.  That  point  we  have  fully  met  on 
previous  occasions.  It  is  sufficient  to  say  here  that  this 
proposal  carries  with  it  no  element  appealing  to  that  side 
of  man's  nature,  and  to  urge  the  thought  is  to  travesty 
patriotism.  The  assertion  we  are  now  questioning  is, 
that  the  banks  are  evading  an  obligation  in  not  giving 
these  customers,  who  are  doing  this  exporting  business, 
gold  on  their  checks,  and  are  consequently  to  be  blamed 
for  paying  the  checks  in  legal  tenders.  How  is  it  that 
such  an  alternative  has  been  thrust  upon  these  institu- 
tions ?  Where  did  these  legal  tenders  come  from,  and 
in  what  condition  has  their  emission  left  the  banks  ? 
As  is  well  known,  the  notes  are  an  issue  of  the  Govern- 
ment made  by  Congress  a  legal  tender  for  all  debts  and 
forced  upon  the  people,  and  by  the  people  deposited 
in  the  banks. 

This  statement  is  literally  true.  Hence  a  customer  of 
a  bank  who  draws  out  this  paper  money,  draws  out 
just  what  he  has  put  in.  Furthermore  it  appears  that 
eyen  under  the  methods  of  business  now  in  vogue,  the 
New  York  City  banks  have  within  the  past  year 
decreased  their  gold  holdings  about  35  million  dollars 
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and  have  increased  theirnote  holdings  about  one  million 
dollars.  They  have  not  therefore  been  hoarding  gold, 
for  they  have  paid  out  all  their  new  deposits  of  that 
metal  during  the  year  and  35  millions  additional, 
whereas  of  their  deposits  in  notes  they  have  paid  out 
less  than  they  have  received  by  a  million  dollars.  But 
some  still  claim  that  the  banks  ought  to  supply  the 
entire  export  demand  for  gold  now  because  if  there  were 
no  legal  tenders  they  would  need  to  do  so.  There  is  no 
force  or  logic  in  that  claim.  In  the  contingency  men- 
tioned they  would  no  doubt  have  to  meet  the  demand  ; 
what,  however,  is  more  to  the  point  is  that  they  would 
have  the  ability  to  do  it,  for  as  no  paper  money  could 
be  forced  upon  them,  all  their  reserves  would  be  in  gold 
or  its  equivalent,  and  in  a  condition  to  meet  any  such 
demand.  The  reason  they  are  not  in  that  shape  now  is 
simply  because  of  the  irregularity  Congress  has  intro- 
duced into  monetary  affairs.  The  banks  have  no 
choice  in  the  matter  whatever — they  are  forced  to  re- 
ceive the  notes,  and  having  received  them  they  are 
forced  to  pay  them  out.  Keep  in  mind,  that  even  as 
they  have  been  conducting  their  business  they  have 
lost  gold  and  increased  their  note  holdings. 

It  should  likewise  be  remembered  that  our  bank  offi- 
cers do  not  own  the  bank  assets.  They  and  their 
boards  of  directors  control  the  assets  simply  as  trustees 
for  the  stockholders,  not  to  be  risked  but  to  be  used 
according  to  the  rules  of  safe  banking.  Moreover,  in 
most  cases  the  management  holds  very  little  of  the 
stock.  It  is  safe  to  say  that  there  is  no  security  so 
widely  distributed  and  so  largely  held  by  investors  of 
comparatively  small  means  as  the  shares  of  our  New 
York  banks.  But  even  if  that  were  not  the  case,  bank- 
ing corporations  are  like  all  other  corporations  in  the 
particular  that  the  officers  are  responsible  for  the  wise 
and  legal  conduct  of  the  business  committed  to  their 
keeping.  They  could  be  called  to  an  account  and  made 
to  reimburse  the  bank  for  any  unauthorized  or  improvi- 
dent use  of  the  resources  of  the  institution  upder  their 
control.  In  this  case  the  asset  which  they  are  asked  to 
part  with  is  the  single  one  of  all  they  hold  in  which 
there  is  no  element  of  uncertainty  as  to  its  future 
value.  Congress  by  its  action  has  endorsed  every  other 
piece  of  property  they  possess  as  "  dependent  upon  cir- 
cumstances," "  debatable  "  or  "  precarious."  Then,  too, 
the  notes  they  are  asked  to  receive  in  exchange  for  the 
gold — what  are  they?  Excuse  us  for  saying  it,  but  they 
appear  to  us  to  be  the  very  opposite  of  the  metal  asked 
for.  The  gold  is  stability  itself,  the  note  is  not  only  the 
impersonation  of  instability  but  the  actual  agent  that  is 
arresting  enterprise  and  imparting  all  the  uncertainty 
which  is  to-day  harassing  business  interests  of  every 
kind  and  description.  Of  these  notes,  too,  we  again  re- 
peat, the  banks  are  receiving  more  than  they  can  dis- 
burse, while  their  gold,  guard  it  as  they  may,  has  been 
for  a  long  time  back  slipping  out  of  their  control  and 
out  of  sight. 

Consider  likewise  the  further  fact  that  there  can  be 
no  hope  of  lasting  service  to  the  Government  through 
these  transfers,  however  freely  the  banks  may  continue 
them.  Of  course  if  there  was  any  assurance  of  permanent 
relief  being  attained  the  proposition  would  assume  a  very 
different  shape.  On  the  contrary  the  conditions  which 
have  produced  the  crisis  of  to-day,  and  which  are  the 
cause  of  the  Government's  existing  need,  are  still  in 
active  operation  ;  consequently  not  only  is  the  present 
strain  to  be  continued  but  it  is  to  be  aggravated  by 
a  further  and,  as  far  as  we  can  see,  unending  monthly 
injection  into  th9  channels  of  commerce  of  the  same 


hurtful  agencies  which  have  brought  us  into  our 
present  strait.  That  is  to  say,  there  has  been  as  yet  no 
repeal  of  the  1890  law,  and  there  is  no  certainty  of  a 
repeal  at  any  time  this  year  ;  more  than  that,  judging 
from  the  facts  which  have  hitherto  developed,  we  must 
admit  that  the  chances  are  the  law  will  not  be  repealed, 
at  least  during  the  period  named.  With  then  thia 
condition  unchanged,  we  have  only  experience  to  look 
to  if  we  would  forecast  the  future.  We  exported  a  net 
amount  of  gold  in  nine  out  of  the  twelve  months  of  1892. 
What  reason  have  we  to  suppose  that  we  shall  ex- 
port that  metal  a  less  number  of  months  in  1893  P 
If  this  is  the  outlook — and  if  it  is  not  we  stand  ready 
to  publish  any  and  all  facts  which  go  to  disprove  it— 
what  justification  can  our  New  York  banks  find  for 
pouring  more  of  their  gold  into  the  Treasury  reserve? 
Certainly  the  banks  are  not  called  upon  to  do  it  because 
of  any  obligation  resting  on  them  to  fill  a  gap  Congress 
has  made  ;  moreover  we  now  see  also  that  the  transfer 
of  gold  from  them  to  the  Treasury  would  be  a  wasted 
sacrifice — a  policy  which  could  end  only  with  the 
exhaustion  of  their  entire  stock. 

Carry  the  thought  a  single  step  further  and  reflect 
what  inevitably  must  be  the  condition  in  which  the 
industrial  interests  of  the  country  will  be  left  if  the 
sacrifice  proposed  is  made.  Perhaps  the  better  way  to 
illustrate  the  point  we  have  in  view  is  to  assume  that 
the  plan  proposed  by  Mr.  Reynolds,  President  of  the 
First  National  Bank  of  Rome,  Georgia,  is  put  into 
effect.  His  idea  is  that,  as  the  interior  banks  have  not 
the  same  necessity  as  the  New  York  banks  have  for 
holding  gold,  all  the  Southern  and  Western  institu- 
tions should  turn  their  gold  into  the  Treasury  and  take 
Treasury  notes  in  exchange.  Of  course  if  Mr.  Rey- 
nolds could  build  on  a  certainty  that  the  1890  law 
would  shortly  be  repealed,  his  proposal  would  have  in  it 
much  to  recommend.  As  it  is,  no  one  feels  any  confid- 
ence that  the  law  will  be  repealed  in  1893  or  even  in 
1894.  Accepting  that  as  the  prospect,  what  action  does 
it  prompt  ?  All  conservative  business  men,  especially 
all  in  the  management  of  banks,  must,  in  making 
arrangements  affecting  the  future,  project  into  and 
contemplate  as  a  part  of  that  future  whatever  existing 
conditions  prolonged  are  likely  to  produce.  On  the 
supposition  that  the  1890  law  remains  in  operation 
through  1893  and  1894,  and  Mr.  Reynolds's  idea  is 
carried  out,  we  must  assume  (1)  that  gold  exports  will 
continue,  (2)  until  contributions  of  gold  to  the 
Treasury  by  the  banks  shall  exhaust  their  supplies, 
leaving  them  only  with  legal  tenders  in  their  reserves, 
and  (3)  until  the  country  is  thoroughly  depleted  of  its 
visible  gold  and  its  currency  has  dropped  to  a  silver  basis. 
We  do  not  propose  to  enlarge  upon  these  conditions,  for 
they  are  sufficiently  expressive  without  comment.  It  may, 
however,  be  well  enough  to  add  that  if  the  catastrophe 
must  come  it  seems  inexpressibly  wiser,  because  better 
for  the  industrial  interests  of  the  interior,  that  it  should 
come  before  the  exhaustion  of  the  gold  supply  takes 
place,  and  that  in  the  meantime  the  banks  which  carry 
almost  all  the  floating  capital  of  the  producing 
sections  should  strengthen  rather  than  weaken  them- 
selves for  the  inevitable  struggle  and  recovery  sure  to 
follow. 

In  view  then  of  this  situation  of  the  Treasury,  of  the 
banks,  and  of  currency  legislation,  the  question  arises, 
what  is  the  wisest  course  to  pursue.  Shall  the  Government 
postpone  the  crisis  by  the  issue  of  bonds  ?  We  stated  our 
views  on  that  point  many  months  since.  A  remedy  of 
that  character  to  be  of  any  considerable  service  should 
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have  beea  utilized  at  least  a  year  ago.     It  is  nerer  safe  to 
•wait  for  the  exhaustion  of  one's  resources  to  strengthen 
one's  credit.     Still,  bonds  we  assume  can  be  negotiated 
whenever  the  Government  is  ready  to  make  the  greater 
sacrifice  postponement  has  entailed.     But  would  it  not 
be  a  much  better  policy  at  this  stage  of  the  crisis  to  call 
Congress  together  and  leave  the  responsibility  where  it 
belongs.    In  the  meantime  no  harm  whatever  can  result 
from  drawing  down  the  Government  reserve.     It  is  a  far 
less  objectionable  act  than  drawing  down  the  bank 
reserves.     Indeed,  it  is  to  be  presumed  that  the  Govern- 
ment reserve  was  made  for  use  in  just  such  a  crisis  as 
the  present.     Or  even  if  that  were  not  the  case,  it  is 
decidedly  the  better  policy  to  let  the   derangement 
which  the  Silver  Purchase  Act  is  producing  work  in  its 
own  way.   Allow  the  withdrawals  for  export  to  intrench 
on  the  gold  surplus  ;  let  those  withdrawals  use  it  up,  if 
such  in  a  natural  way  is  to  be  the  result.     That  move- 
ment thus  concentrates  on  a  single  point  the  action  of 
the  error  in  our  legislation  and  becomes  a  most  forcible 
warning  which  cannot  escape  the  notice  of  our  legisla- 
tors, the  large  majority  of  whom  are,  no  doubt,  honest 
men.   When  they  study  the  law  through  this  graphic 
picture  of  the  loss  it  is  causing,  perhaps  they  will  change 
opinions  heretofore  held.     At  all  events,  however  that 
may  be.  Congress  ought  to  be  allowed  to  judge  of  the 
merits  or  demerits  of  the  act  it  is  asked  to  repeal  from 
a  record  of  its  operations  unrelieved  by  bank  liberality 
or  bank  sacrifice. 
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TREASURY  GOLD  RESERVE  AS  IT  IS  AND 
AS  IT  HAS  BEEN. 


The  monthly  Treasury  statements  for  the  first  of 
May  show  a  little  better  condition  of  the  cash  holdings 
than  prevailed  the  latter  part  of  April.  The  whole 
month  we  presume  has  been  a  trying  one  to  Govern- 
ment officials,  but  the  strain  became  a  little  less  severe 
in  the  closing  days,  both  because  of  a  check  in  the  ex- 
ports of  gold  and  because  some  interior  banks  turned 
into  the  Treasury  portions  of  their  gold  reserve.  The 
net  exports  of  gold  at  this  port  for  the  first  week  of 
April  were  $2,121,601,  for  the  second  week  they  were 
«i4:,'?89,124,  for  the  third  week  they  were  $5,281,909, 
and  for  the  fourth  week,  ending  April  29,  they  were 
$3,516,200.  Consequently  for  the  four  weeks  the  net 
gold  exports  reached  $15,708,834.  As  the  Treasury 
cash  started  the  month  of  April  with  only  16,892,234 
free  gold,  it  is  no  surprise,  after  nearly  16  millions  net 
gold  exports  in  the  month,  that  the  total  surplus  of 
that  metal  in  the  Treasury  should  have  dropped,  so 
that  at  the  opening  on  May  1  it  was  below  the  100-mil- 
lion  reserve. 

April  1893  thereby  has  become  conspicuous  as  the 
first  occasion,  according  to  the  official  monthly  state- 
ments, when  the  net  gold  in  the  Treasury  has  fallen 
short  of  the  100-million  limit  since  gold  payments  were 
established  on  January  1,  1879.  Indeed,  the  nearest 
the  monthly  figures  have  approached  that  limit  prior 
to  the  current  year  was  on  July  31,  1892,  when  the 
net  gold  was  reported  at  $110,444,392;  in  May,  June 
and  August  of  the  same  year  the  total  all  the  time 
kept  low,  being  stated  on  the  last  day  of  each  of  those 
months  at  about  114i  million  dollars.  Prior  to  1892 
the  lowest  figures  reported  were  on  July  31, 1880,  when 
the  net  ^as  $115,274,646,  and  on  May  31,  1885,  when 
it  was  $115,810,534.  We  have  been  speaking  in  the 
ioregoing  only  of  the  figures  as  they  appeared  in  the 


monthly  reports.  On  some  days  near  the  date  of  these 
various  low  aggregates  the  net  fell  even  lower  than  re- 
ported at  the  close  of  the  month,  but  at  no  time  has  the 
100-million  reserve  been  encroached  upon  until  April 
1893.  Similarly  also  in  April  1893  there  have  been  lower 
totals  reported  than  the  one  given  in  our  table  below. 
For  example,  according  to  the  daily  figures  made  public 
April  27  (representiDg,  we  suppose,  the  condition  of 
April  25),  the  total  had  dropped  to  $92,752,910,  and 
that,  we  think,  was  the  lowest  point  reached  in  the 
month. 

But,  as  already  indicated,   the   improvement  in  the 
character  of  the  gold   balance  which  began  on-  the 
date  last  mentioned  has  continued  ever  since.     When 
at  its  lowest  the  net  total  was,  as  we  have  seen,  only  92f 
million  dollars.     By  a  steady  rise  from  that  point  it 
reached  $97,011,330  at  the  close  of  the  month,  and 
hence  so  opened   on  the  morning  of  the  first  day  of 
May ;  since  then  there  has  been  a  further   daily  in- 
crease, the  report  at  the  close  yesterday  bringing  the 
net  balance  again  above  the   100-million  reserve,   the 
total  reported  being  $101,567,059.     This  recovery  of 
course  would  not  have  been  possible  had   the  exports 
continued.     Nor  even  in  that  case  could  the  increase 
established  have  proved  nearly  as  rapid  as  it  has,  had 
it  not  been  for  the  contributions  of  gold  from  the 
banks,  the  largest  single  offer  coming  from  the  Boston 
banks,  through  their  Clearing  House,  on  Monday,  April 
24 ;    on    that    day  it    was    resolved    to    turn    over 
to  the  Treasury  in  exchange  for  legal  tenders  one- half 
of  the  gold  held  by  the  banks  of  the  city,  being  about 
5  million  dollars.      Besides    this    other    considerable 
amounts  of  the  metal  have  been  offered  the  Treasury 
from  the  banks  of  other  cities,  being  in  the  aggregate 
quite  important.  These  offerings,  however,  do  not  appear 
to  be  set  off,  as  many  would  expect,  by  a  corresponding 
increase  in   the   Treasury  gold  reserve,  and   for  the 
reason  that  the  Government  has  not  had  the  currency 
to  transfer  to  the  banks  so  as  to  obtain  the  gold  at 
once.     We  notice,  for  instance,  that  the  Boston  banks 
lost  of  their  specie  last  week  only  $1,909,200,  although 
their  offer  was  made  on  April  24,  and  the  amount  of  it, 
as  stated   above,  was  about  5  million  dollars.     This 
currency  condition  of  the  Treasury,   as  well  as  the 
holdings  of  all  kinds  of  cash,   are  disclosed  by  our 
usual  statement  below,  in  which  we  give  the  figures  at 
the  close  of  the  last  three  months.     We  date  the  re- 
turns in  each  case  the  first  of  the  following  month, 
because  they  represent  the  condition  not  at  the  end  of 
the  first  day  but  at  the  beginning ;  that  is  to  say,  they 
represent  the  condition  of    the  Treasury   when    the 
month's  business  opened. 


1893.  March  1. 

BnliinQs  Iv  Treasurer  in  Sub-Trtaauriet—         ( 

Net  gold  coin  and  boUlon 103,284,219 

Net  silTer  coin  and  bullion 8,301,681 

Net  U.  8.  Treasury  notes,  act  July  14, 1890. . .     6.420,240 

Net  legaltender  notes 13,288,27* 

Net  national  bank  notes 6,878.127 

Net  fractional  silver 10.971,876 

Total  cash  in  sub-treasuries,  net .146,812,417 

Amount  in  national  banks 18.112,204 


Total  cash  in  banks  and  8ab-trea8nries.l81,921,621 
Deduct  other  liabilities*  net 37,796,533 


AvrU  1. 
I 

106,892,224 
7,7o0,13« 
6,533,367 
13,217,703 
3,827.111 
11.165,155 
149,385,695 
15,163,808 

164,549,503 
38,918.773 


Mayl. 
t 

97,011,S3<> 
9,837,61* 
10,290,875 
11,033,899 
6,085,299 
11.113,573 
144,432,390 
18,365,529 

159,797,919 
38,315,015 


Actual  cash  balance 124,128,088   125,630,728    121,482,90* 

•  Chiefly  "  Disbursing  Officers'  balances." 

The  foregoing,  among  other  things,  indicates  the 
currency  condition  last  referred  to — that  is,  the  small  re- 
serve of  notes  the  Secretary  holds.  When  May  opened 
he  had  altogether  only  about  21i  million  legal  tenders 
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and  these  were  distributed  in  the  sub- treasuries  over 
the  country.  Moreover  some  of  the  banks  iu  making 
their  offers  of  gold  inserted  as  a  condition  of  the  trans- 
fer that  the  notes  should  be  new  notes;  in  such  cases 
of  course  the  notes  have  to  be  prepared.  Altogether, 
therefore,  the  Secretary's  movements  in  the  particular 
we  are  discussing  are  circumscribed  by  unfavorable 
Treasury  conditions,  a  small  currency  balance  being 
chief  among  them. 

Obviously  the  future  of  the  Treasury  gold  must  de- 
pend mainly  upon  the  exports.  However  liberal  the 
offerings  of  that  metal  by  the  banks  may  be,  the  supply 
for  the  Treasury  from  them  is  a  resource  of  limited 
proportions.  We  gave  last  week  (page  707)  the  de- 
tailed returns  of  the  national  banks  of  the  whole 
country  by  States  as  made  up  by  the  Comptroller  under 
the  last  call.  From  that  it  appeared  that  the  national 
banks  of  the  whole  country  (leaving  out  New  York  City) 
held  on  March  6,  1893,  only  $116,818,053  gold.  They 
hold  less  now  since  all  the  transfers  of  the  interior 
banks  to  the  Treasury  are  of  a  date  later  than  the 
return.  That  total  shows  the  existence  of  a  fund  of 
only  moderate  proportions.  So  it  is  evident  that  the 
gold  reserve  mast  again  be  drawn  upon  if  the  export 
movement  is  renewed.  President  Cleveland's  declar- 
ation as  to  the  Treasury  jiolicy  published  Monday  morn- 
ing, April  21,  was  no  doubt  largely  instrumental  in 
arresting  the  gold  exports  the  latter  part  of  the  month. 
That  fact  tends  to  indicate  that  the  exports  were  in 
part  directly  due  to  a  fear  of  our  currency  weakness 
and  not  wholly  needed  by  the  state  of  the  trade.  But 
as  our  foreign  trade  continues  adverse  it  does  not  seem 
reasonable  to  anticipate  a  speedy  close  to  the  gold  out- 
flow. 

Another  interesting  fact  worth  referring  to  in  con- 
nection with  thi^  drop  in  the  gold  reserve  is  the  large 
net  balance  of  the  metal  we  have  been  carrying  in 
former  years,  serving  in  those  years  as  a  source  of  the 
better  credit  and  standing  of  our  currency  then  enjoyed. 
By  looking  back  from  four  to  six  years,  we  will  find  the 
interval  of  the  Treasury's  largest  holdings.  The  period 
from  August  1887  to  May  1889,  according  to  the  official 
monthly  reports,  covers  the  dates  when  the  net  gold  in 
the  Treasury  reached  its  amplest  proportions.  During 
all  that  time  it  was  above  190  million  dollars  and  much 
of  the  time  above  200  millions.  In  March  1888  the 
item  touched  the  highest  figures  it  ever  reached,  being 
reported  on  the  last  day  of  that  month  at  1218,818,251. 
In  January,  February,  March,  1889 — four  years  ago — 
the  net  surplus  was  still  large,  being  on  the  last  day  of 
the  opening  month  of  the  year  $194,055,261  and  on  the 
last  day  of  March  $197,874,422.  It  was  not  though  till 
Mr.  Foster  took  control  that  the  novel  method  of  man- 
aging the  Treasury  of  the  United  States  on  a 
surplus  not  larger  than  a  moderate  New  York 
bank  would  carry  was  introduced.  Of  course 
when  all  the  conditions  are  favorable  the  need  of 
a  reserve  is  not  so  very  apparent,  for  a  reserve  is  an 
emergency  fund  ;  but  as  soon  as  derangement  and  trial 
set  in  the  weakness  becomes  manifest,  confidence  be- 
comes disturbed,  and  trouble  begins.  When  Mr.  Carlisle 
became  Secretary  the  above  figures,  under  date  of 
March  1,  showed  that  he  had  a  gold  balance  of  $103,284,- 
219 ;  that  compares  with  197  million  (four  years  pre- 
vious) in  March  1889  and  with  nearly  219  millions  in 
March  1888.  We  have  not  got  through  with  this 
experiment  of  small  reserves  yet,  but  for  some  time 
now  we  have  had  the  experience  of  some  of  its  bitter 
fruits. 


TRAFFIC  CHANGES  ON  THE  LAKE  SHORE. 

As  far  as  the  income  accounts  are  concerned,  the 
1892  results  for  the  Michigan  Central  and  the  Lake 
Shore  were  pretty  accurately  foreshadowed  in  the  pre- 
liminary statements  issued  by  those  companies  at  the 
close  of  the  year.  The  chans;es  from  the  figures 
given  at  that  time  are  small  and  unimportant. 
The  pamphlet  reports  submitted  this  week,  however, 
at  the  annual  meetings  of  the  companies,  are  interesting 
nevertheless,  as  they  give  quite  extended  traffic  and 
operating  statistics.  Especially  is  this  true  of  the  Lake 
Shore,  where  in  form  and  matter  the  statements  are 
among  the  best  furnished  by  any  railroad  in  the  country, 
the  comparisons  going  back  to  the  very  beginning  of 
the  company's  history  and  being  presented  ia  such  a 
way  as  to  make  them  easily  and  readily  available. 

To  a  person  looking  over  tho  report  of  the  Lake 
Shore,  one  point  is  always  sure  to  attract  attention, 
though  the  story  is  now  getting  to  be  an  old  one,  being 
repeated — and  necessarily — year  after  year  in  explain- 
ing the  policy  pursued  in  the  management  of  the 
property.  We  refer  to  the  statement  that  the  con- 
struction and  equipment  accounts  as  shown  in  the 
balance  sheet  still  stand  at  $84,000,000,  that  nothing 
has  been  charged  to  either  account  since  1883,  all  better- 
ments during  the  nine  years  since  that  date  having  been 
charged  to  operating  expenses  or  income  account.  This 
is  so  unique  a  record  that  it  does  not  lose  the  force  of 
novelty  even  by  reiteration,  and  of  course  the  feature 
becomes  more  striking  with  the  lapse  of  every  addi- 
tional year  that  marks  the  continuance  of  the  same 
policy.  The  record  regarding  the  capital  stock  is  no 
less  noteworthy,  for  that  stock  has  remained  un- 
changed at  $50,000,000  ever  since  1871 — a  period  of 
twenty-one  years. 

The  fact  that  all  outlays  for  betterments  and  addi- 
tions have  been  charged  to  income  must  of  course  be 
taken  into  account  in  considering  the  earning  capacity 
of  the  property.  The  income  statement  shows  that 
after  providing  for  the  charges,  the  surplus  earnings 
of  the  year  amounted  to  $3,236,827,  equal  to  6 '54  per 
cent  on  the  stock.  The  company  paid  6  per  cent  divi- 
dends and  carried  forward  a  surplus  of  $268,837.  On 
another  page  of  the  report,  however,  we  find  it  stated 
that  the  expenses  for  1892  "include  $1,166,512  ex- 
pended for  additional  second  track  71*63  miles,  side 
tracks  19 "11  miles,  changes  of  grades  and  of  line,  and 
new  and  heavier  iron  bridges."  This  $1,166,512  is 
equal  to  2-35  per  cent  on  the  $49,466,500  of  common 
stock  outstanding,  and  hence  while  nominally  the  com- 
pany earned  6-54  per  cent  for  the  stock,  allowing  for 
these  expenditures  for  improvements  and  additions  it 
actually  earned  8*89  per  cent,  while  paying  6  per 
cent. 

It  deserves  to  be  noted  that  the  report  states  that  the 
1892  expenses,  while  including  $1,166,512  for  addi- 
tional side  track,  etc.,  do  not  include  new  equipment 
ordered  to  provide  facilities  for  the  expected  increase 
of  travel  on  account  of  the  World's  Columbian  Exposi- 
tion at  Chicago.  Some  of  this  equipment  we  are  told 
has  already  been  received  and  paid  for,  but  is  being 
carried  in  an  open  account,  which  will  be  adjusted  in 
1893.  Perhaps  these  equipment  expenditures  are  too 
large  to  pay  for  out  of  income;  if  this  should  be  the 
case  and  the  outlay  shall  be  charged  to  capital  ac- 
count, the  company  would  of  course  lose  the  distinc- 
tion we  have  above  referred  to  of  having  made  no  addi- 
tions to  the  construction  and  equipment  accounts'  in, 
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recent  years.  We  may  note,  too,  that  in  1891  the  out- 
Isjb  for  new  property  included  in  expenses  had  been 
eyen  heavier  than  in  1892.  In  the  former  year  the 
company  reported  11,016,367  spent  for  additional 
track  and  I974:,890  for  new  equipment  purchased,  or 
♦1,991,257  together.  For  1892,  as  we  have  seen,  the 
only  items  specified  are  the  $1,166,512  spent  for  addi- 
tional tracks. 

Though  the  outlays  in  this  way  in  1892  were  much 
smaller  than  in  1891,  net  earnings  for  1892  were  not 
quite  equal  to  those  for  the  year  preceding,  being 
$6,612,192  against  $6,798,711.  This  decrease,  while 
Blight,  is  significant  by  reason  of  the  fact  mentioned 
and  by  reason  of  the  further  fact  that  gross  earnings 
increased  about  a  million  dollars,  rising  from  $21,431,- 
387  to  $22,415,383.  In  a  word,  with  the  outlays  for 
new  property  the  same  in  the  two  years  the  result 
would  be  that  with  a  gain  in  gross  earnings  of  a  million 
dollars  we  should  have  in  the  net  a  loss  of  a  million 
dollars.  But  there  is  nothing  new  or  strange  about 
Buch  a  result.  In  that  respect  the  experience  of  the 
Lake  Shore  has  been  simply  like  that  of  the  other 
trunk  lines,  all  of  which  in  their  returns  have  pre- 
sented similar  exhibits.  As  in  the  case  of  these  other 
companies,  the  Lake  Shore  did  an  enormous  business, 
but  at  unsatisfactory  rates.  This  appears  very  clearly 
from  an  examination  of  the  road's  traffic  figures  for 
the  year.  The  company  realized  an  average  of  less 
than  six-tenths  of  a  cent  per  ton  per  mile  (5*99  mills) 
on  its  entire  freight  tonnage.  This  is  the  lowest  rate 
in  its  history,  with  the  exception  only  of  that  for  1885, 
the  year  of  the  West  Shore  settlement,  when  the  trunk 
line  war  was  at  its  worst,  and  when  the  average  was 
slightly  lower  at  5 -53  mills.  In  1892  no  war  prevailed, 
as  is  known,  though  rates  were  very  much  unsettled  at 
times. 

Of  course  one  reason  why  the  average  rate  has 
dropped  so  low  is  that  the  increase  in  traffic  has  been 
to  a  large  extent  in  the  bulky  or  low-class  freights 
— those  paying  the  smallest  rates.  That,  however, 
does  not  alter  the  fact  that  the  company  got  only  a 
poor  return  from  the  business.  The  aggregate  freight 
tonnage  increased  from  12,019,016  tons  in  1891  to 
13,643,747  tons  in  1892,  being  an  addition  of  1,624,731 
tons,  or  13 '52  per  cent,  while  the  tonnage  movement  one 
mile  increased  from  2,168  million  tons  to  2,435  million 
tons,  or  12-28  per  cent.  This  is  a  heavy  ratio  of  increase 
for  a  single  year.  In  view  of  the  large  grain  movement 
which  resulted  from  the  phenomenal  harvests  raised  in 
1891,  it  would  not  be  surprising  to  find  that  the  greater 
part  of  the  increase  in  the  freight  tonnage  had  come 
from  the  grain  traffic.  But  that  does  not  appear  to 
have  been  the  case.  The  grain  business  furnished  only 
a  small  proportion  of  the  total  increase.  In  grain  itself 
there  was  an  increase  from  1,101,546  tons  in  1891  to 
1,234,677  tons  in  1892,  in  other  agricultural  products 
an  increase  from  338,328  tons  to  375,842  tons,  and  in 
flour  and  mill  products  an  increase  from  462,133 
tons  to  470,966  tons.  These  three  items  conse- 
quently furnished  no  more  than  179,478  tons  out 
of  the  total  increase  of  1,624,731  tons  in  all 
classes  of  freight.  Looking  to  see  where  the  rest  of 
the  increase  occurred,  we  find  an  addition  of  no  less 
than  709,412  tons  in  the  case  of  coal  and  coke.  The 
item  of  stone,  sand  and  lime — building  materials — also 
flhows  a^  large  addition,  namely  226,783  tons,  and 
^'merchandise  and  other  articles"  is  distinguished 
in  much  the  same  way,  showing  an  addition  of  240,459 


The  fact  that  the  additions  have  been  so  largely 
in  these  items,  rather  than  in  the  agricultural  ton- 
nage, has  operated  to  prevent  a  further  increase  in  the 
preponderance  of  traffic  moving  eastward  as  against 
that  moving  westward.  Had  the  expansion  beea 
chiefly  in  the  agricultural  tonnage,  a  much  heavier 
augmentation  in  the  east-bound  than  in  the  west- 
bound movement  would  have  been  certain.  As  it  is,  the 
increase  in  the  west-bound  freight  has  actually  been 
larger  than  the  increase  in  the  east-bound  freight, 
which  is  altogether  different  from  the  result  on  the 
Michigan  Central.  The  total  increase  in  the  late  year, 
we  have  seen,  was  1,624,731  tons  ;  of  this  827,251  tons 
was  freight  moving  westward  and  797,480  tons  freight 
moving  eastward  ;  and  of  the  increase  of  266,352,481 
tons  in  the  tonnage  mileage,  136,255,515  tons  was  in  the 
westward  movement  and  130,096,966  tons  in  the  east- 
ward movement.  In  the  year  preceding  the  changes 
had  been  in  the  same  direction,  there  having  then 
been  a  decrease  in  the  east-bound  traffic  with  an  in- 
crease in  the  west-bound. 

We  have  not  the  space  to-day  to  enlarge  much  further 
upon  this  feature.  To  show,  however,  how  striking  has 
been  the  development  of  certain  kinds  of  traffic,  at  a 
time  when  other  kinds  of  traffic  have  been  increasing 
but  slowly,  we  have  prepared  the  following  statement 
covering  the  last  four  years. 

TEAFFIC  OF  LAKE  SIIOBK  &  MICHIGAN  80DTHERN. 

1892.  1891.  1890. 

Class  I.—                            Tons.  Tons.  Tons. 

Grain 1,234,677  1,101,546  1,157,533 

Other  agrio'lt'r'l  prod'ots      375,842  338,323  295,057 

Flour,  &c 470,966  462.133  419,527 


2,081,485    1,902,007 

Animals 561,597       511,519 

Provisions 278,313       285,432 


1889. 

Tons, 
917,589 
350,631 
420,507- 

1,872.117  1,688,727 
477,686  453,136 
391,525   349,514 


Petroleum. 


2,921,395    2,698,958     2,741,328    2,493,377 
427,419        412,269        565,899        486,302 


Total 3,348,814 

Class  II.— 

Coal  and  coke 3,692,551 

Iron  ore 1,337,901 

Stone,  sand,  &c 1.137,583 

Iron,  plK.cfeo 283,503 

Do.  other 635,312 

Lumber,  *c 924,901 

Manufactures 434,374 

M'roh'ndlse&oth.articles  1,848,808 


3,111,227 

3,307,227 

2,979,679 

2,983,139 

2,385,2)4 

1,728,766 

1,275,870 

1,177,551 

984,474 

910,800 

904,871 

929,146 

204,900 

235,861 

216,996 

616,005 

588,333 

574,423 

903,930 

930,483 

820,222 

404,796 

404,647 

361,424 

1,608,349 

1,596,999 

1,425,469 

Total 10,294,933    8,907,789    8,224.039    7.040,920 


tons. 


Grand  total  aU  freight.  ..13,643,747  12,019,016  11,531,266  10,020,599 

Thus  while  aggregate  tonnage  between  1889  and 
1892  increased  3,623,148  tons,  only  369,135  tons  of 
the  increase  came  from  the  items  grouped  under 
Class  I,  which  comprises  agricultural  prodacts,  pro- 
visions and  petroleum;  on  the  other  hand  over  3^ 
million  tons  increase  was  supplied  by  the  articles 
grouped  as  Class  II.,  and  made  up  of  coal,  iron, 
stone,  lumber,  merchandise  and  manufactures.  In 
a  word,  the  growth  in  the  company's  traffic  has 
not  been  in  the  tonnage  coming  from  the  farm,  but  has 
resulted  from  the  growth  and  development  of  the 
country — an  interesting  and  a  favorable  feature. 


THB  MEXICAN  CENTRAL  AND  ITS  SILVER 
REVENUE. 
It  has  recently  been  declared  that  an  object  lesson 
on  the  effects  of  our  silver  policy,  such  as  we  are  now 
receiving,  ougnt  to  prove  potent  in  securing  the  repeal 
of  the  Silver  Law.  If  any  one,  however,  desires  to 
see  how  great  and  important  is  the  difference  between 
a  gold  and  a  silver  basis,  he  could  select  no  better  sub- 
ject for  study  than  the  report  of  the  Mexican  Central 
Railroad,  issued  this  week.     The  Central  has  from  the 
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first  been  a  well-managed  property,  and  its  traffic  and 
business  have  been  steadily  extended  and  developed.  Yet 
the  fiscal  results  of  operations  have  not  proved  entirely 
satisfactory.  Gross  earnings  have  increased  and  net 
earnings  have  increased,  but  unfortunately  there  has 
been  no  corresponding  addition  to  the  available  net  in- 
come of  the  company — in  fact  in  the  late  year  the  net  in- 
come fell  off.  In  other  words,  the  growth  of  traffic  and 
of  earnings  has  been  of  no  advantage,  because  offset  by  a 
counterbalancing  disadvantage — the  continued  decline 
in  the  price  of  silver.  As  the  securities  of  the  road 
are  to  a  very  large  extent  held  iu  this  country,  it  will 
be  interesting  as  well  as  instructive  to  note  to  just  what 
extent  the  company  is  affected  by  the  influence  men- 
tioned. 

Every  one  of  course  is  familiar  with  the  fact  that  the 
currency  of  Mexico  is  on  a  silver  basis ;  that  as  interest 
and  other  charges  of  the  Mexican  Central  have  to  be 
paid  in  gold,  a  loss  is  incurred  in  converting  Mexican 
money  into  American  money,  and,  furthermore,  that 
with  the  continued  drop  in  the  price  of  silver  this  loss 
is  being  each  year  added  to.  Most  of  us,  however, 
notice  only  the  difference  from  year  to  year — that  is 
the  difference  occasioned  by  the  variations  in  the  price 
of  silver  between  one  year  and  another.  Very  few 
have  any  idea  of  the  aggregate  extent  of  the  difference, 
or  loss,  arising  from  the  depreciation  in  silver.  A  few 
figures  from  the  report  of  the  Central  will  serve  to 
enlighten  the  reader.  It  appears  from  the  report  that 
in  Mexican  currency  the  net  earnings  of  the  company 
for  the  twelve  months  ending  December  31,  1892, 
were  $2,961,467.  In  American  money,  however — the 
Mexican  dollars  commanding,  when  sold,  only  their 
bullion  value  in  the  market — the  equivalent  of  these  net 
earnings  was  only  13,021,514.  In  other  words,  while 
the  road  earned  pretty  nearly  three  millions  net  in 
Mexican  money,  in  American  money  it  earned  but  little 
over  two  million  dollars.  Here,  then,  is  a  loss  of  about 
one-third,  or  not  far  from  a  million  dollars.  Not  does 
this  loss  in  the  conversion  of  the  net  earnings  represent 
the  full  amount  of  the  loss  to  the  company  resulting 
from  the  depreciation  in  silver.  Some  of  the  materials 
and  supplies  required  for  the  operation  of  the  road  are 
imported  from  the  United  States,  and  as  the  purchas- 
ing power  of  the  silver  dollar  declines  the  cost  of  these 
goods  is  necessarily  increased,  since  it  takes  more  of 
sucli  dollars  to  buy  a  given  article  at  its  gold  value. 
The  effect  therefore  is  to  increase  operating  expenses, 
and  as  the  expenses  are  of  course  deducted  in  reaching 
the  net  earnings,  such  increase  counts  as  just  so  much 
additional  loss. 

This  latter  is  by  no  means  an  unimportant  item,  but 
the  direct  loss  at  a  million  dollars  is  sufficient  to  indi- 
cate how  wide  is  the  difference  between  an  absolute  sil- 
ver basis  (under  the  jiresent  depreciated  value  of  silver) 
and  an  absolute  gold  basis,  and  is  also  suggestive  of 
what  would  happen  in  this  country  should  we  unfortun- 
ately drop  to  a  silver  standard.  The  net  earnings  of  the 
Mexican  Central  actually  increased  in  1892  as  compared 
with  1891,  but  as  the  company  could  realize  an  average  of 
only  68-26  cents  for  the  Mexican  dollar  against  76*74 
cents  in  1891,  the  result  in  American  money  was  a  loss 
in  net  of  $46,497. 

Of  course,  in  the  event  that  the  United  States 
dropped  to  a  silver  basis,  the  endeavor  would  be  to 
recoup  the  loss  by  an  advance  in  prices.  The  railroads 
especially  would  have  to  raise  rates,  as  they  are  now 
working  on  an  exceedingly  narrow  margin  of  profit. 
But  the  matter  is  really  of  most   importance  in  its 


bearing  on  the  general  range  of  industries  rather  than 
on  the  carrying  interest  alone.  We  may  suppose  there 
are  many  of  these  industries  where  an  advance  would 
not  be  easy  to  establish  or  practically  out  of  the  ques- 
tion. In  such  cases  the  result  obviously  would  be 
very  disastrous.  Nor  is  it  by  any  means  certain  that 
the  wages  of  labor  would  rise,  especially  so  long  as 
industrial  depression  resulted  from  the  change  of  mone- 
tary standard.  We  see  that  President  Reynolds  states 
that  the  cost  of  labor  in  Mexico  now  is  no  greater  than 
when  silver  commanded  a  much  higher  price.  It  mast 
not  be  forgotten,  either,  that  our  whole  foreign  trade, 
amounting  to  over  1,700  million  dollars  a  year,  would 
have  to  be  adjusted  to  the  new  standard,  a  process 
which  could  not  fail  to  be  very  unsettling  and  di&» 
turbing. 

Aside. from  the  loss  arising  from  the  decline  in  thet 
price  of  silver — and  over  which  the  management  of  the 
road  obviously  have  no  control — the  Mexican  Central 
report  is  a  very  satisfactory  document,  especially  in 
view  of  the  rather  unfavorable  traffic  conditions  which 
prevailed  during  the  year.  After  an  increase  in  gross 
earnings  from  $6,425,694  in  1890  to  $7,374,539  in  1891, 
there  was  in  1892  a  further  increase  of  $588,715,  rais- 
ing the  total  to  $7,963,254.  Of  this  gain  of  $588,715 
in  the  gross  in  1892,  $266,716  was  carried  forward  as  » 
gain  in  the  net,  the  total  of  the  latter  being  thus  in- 
creased from  13,694,750  to  $3,961,467.  The  improve- 
ment in  the  net  would  have  been  still  larger  except 
that  on  account  of  the  lower  price  for  silver  in  1892  as 
compared  with  1891,  the  cost  of  materials,  &c.,  pur- 
chased in  the  United  States,  and  included  in  operating 
expenses,  was  increased  $161,721. 

Among  the  drawbacks  which  the  management  hare 
had  to  contend  against,  the  low  and  continually  falling 
price  of  silver  has  of  course  been  chief  and  foremost, 
for  this  has  greatly  diminished  the  purchasing  power 
of  the  Mexican  dollar  and  restricted  the  import  trade, 
besides  being  an  unfavorable  factor  in  other  respects. 
President  Reynolds  says  that  the  drought  which  existed 
over  a  large  part  of  Mexico  for  the  last  three  years  also 
worked  great  injury  to  business  because  of  the  almost 
total  failure  of  the  corn  crop  in  the  localities  affected. 
He  says  that  in  previous  years  Mexico  raised  sufficient 
corn  for  her  needs,  but  that  the  crop  failures  greatly 
impoverished  the  people,  both  the  rich  haciendadoB 
and  the  laborers,  reducing  their  purchasing  capacity 
as  well  as  the  revenues  of  the  company  in  the  transpor- 
tation of  their  productions  from  place  to  place.  As 
the  result  of  the  crop  failures  there  were  heavy  ini- 
portations  of  corn  from  the  United  States,  the  itexi- 
can  Government  having  removed  the  duty  on  corn  so 
that  the  cereal  could  be  sold  to  the  people  at  the  lowest 
price.  But  this  large  quantity  of  grain,  Mr.  Reynolds 
points  out,  was  transported  at  rates  barely  affording  a 
profit,  the  carriers  having  thus  contributed  their  share 
towards  alleviating  the  distress  in  the  interior  caused 
by  the  poor  crops. 

Mr.  Reynolds  refers  to  the  fact  that  on  the  15th  of 
last  March  the  Mexican  Government  again  removed 
the  duty  on  corn,  and  states  that  as  the  corn  is  now 
being  brought  in  at  better  rates  there  should  be  more 
profit  from  the  work.  Still,  whatever  the  profit,  he 
says,  it  will  compensate  the  company  only  in  a  measure 
for  the  loss  of  the  haul  on  local  corn  and  the  loss  of 
general  business  incident  to  a  crop  shortage.  As  to 
the  crops  the  present  year,  those  best  informed,  he  says, 
think  the  outlook  good.  Mr.  Reynolds  also  adverts  to 
the  formation  in  London  last  August  of  the  Association 
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of  Mexican  Kailroad  Presidents,  for  governing  rates  on 
European  business  into  Mexico,  and  says  that  the 
results  have  proved  very  satisfactory.  Not  only  are 
rates  on  this  business  being  maintained,  but  "the  rates 
"  on  competitive  business  from  the  United  States  and 
"  from  and  to  other  competing  points  have  been  agreed 
"  upon  and  maintained,  and  in  general  the  roads  are 
"  in  better  accord  and  in  closer  relationship  than  has 
"  been  the  case  heretofore." 

We  have  already  stated  that  the  company  received 
an  average  of  only  68 'SG  cents  for  its  Mexican  dollars 
in  1893,  against  76-74  cents  in  1891,  and  that  conse- 
quently net  earnings  in  U.  S.  currency  were  only 
$2,021,515,  against  $2,068,012  in  1891.  In  addition 
to  the  $2,021,515  net  earnings  the  company  received 
$500,000  from  the  Subsidy  Trust  Fund,  giving  a  total 
net  income  of  $2,521,515.  The  charges,  including 
the  interest  on  the  first  incomes,  were  $2,660,599, 
thus  showing  a  deficit  of  $139,084.  Excluding 
both  the  receipts  from  the  Subsidy  Trust  and  the  in- 
terest on  the  incomes,  the  result  would  be  $2,021,- 
515  of  net  earnings,  as  against  $2,191,254 
charges  on  the  bottom  lien  securities — a  de- 
ficit of  $169,739.  Had  the  price  of  silver  in 
1892  ruled  as  hicjh  as  in  1891,  the  saving  in  expenses 
on  materials  purchased  in  this  country  and  the  reduc- 
tion of  the  loss  on  the  conversion  of  Mexican  dollars 
would  have  made  the  net  earnings  in  United  States 
money  $2,396,806  instead  of  $2,021,515,  and  in  that 
event  there  would  have  been  a  surplus  of  $205,551 
above  the  interest  on  the  bottom  lien  securities  in  place 
of  the  deficiency  of  $169,740  referred  to.  The  differ- 
ence of  $375,291  represents  the  cost  to  the  Mexican 
Central  on  the  1892  operations  of  the  further  deprecia- 
tion in  the  price  of  silver,  and  it  is  this  fact  alone 
that  has  prevented  the  management  from  making  an 
exhibit  in  every  way  satisfactory. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  MAY  1. 
The  statements  of  overland  movement,  receipts,  ex- 
ports, &c.,  which  we  present  below,  include  the  period 
from  the  first  of  September  down  to  the  close  of  April, 
or  the  first  eight  months  of  the  cotton  crop  season.  The 
amount  brought  into  sight  during  April  has  been  much 
less  than  in  either  of  the  two  preceding  years,  but  ex 
hibits  a  considerable  excess  over  the  month  of  1890. 
For  the  elapsed  portion  of  the  season  there  has  come  into 
sight  6,209,430  bales,  an  aggregate  2,405,471  bales  less 
than  that  for  the  corresponding  period  of  1891-92. 
Northern  spinners  have  taken  barely  100,000  bales  of 
cotton  during  the  month,  and  for  the  eight  months 
their  takings  fall  behind  those  for  the  like  period  last 
year  by  420,745  bales. 

OVERLAND   MOVEMENT  TO   MAY   1. 

Tha  gross  movement  overland  in  April  has  been  only 
slightly  less  than  in  March,  reaching  81,058  bales,  and 
compared  with  previous  years  the  decline  is  less  marked 
than  iu  earlier  mouths.  The  aggregate  gross  for  the 
eight  mouths  is  1,088,937  bales,  or  536,409  bales  less 
thau  lajt  year  and  388,590  bales  below  1890-91.  The 
net  for  the  mouth  makes  a  much  more  satisfactory 
showing  compared  with  the  two  previous  years  than 
was  the  case  in  March,  reaching  47,183  bales,  against 
71,954  balbs  and  52,698  bales  respectively.  The  sea- 
son's total  is  at  this  date  364,577  bales  less  than  for 
the  like  period  of  1891-92  and  falls  191,881  bales  be- 


hind 1890-91.     Our  usual   table  covering  the  details 
for  three  years  is  as  follows. 

OVERLAND  FROM  SEPTEMBER  1  TO  MAT  1. 


1392-93. 

1891-92, 

1890-91. 

Amount  shipped— 
VlaSt  Louis 

410,525 
183,730 

137,797 
13,986 

107,386 
86,694 

138,516 
10,303 

607,751 
333,974 
159,924 

36,733 
190,704 
143,268 
142,494 

10,498 

582,276 

280,179 

85,035 

26,729 

Via  Cairo 

Via  Hannibal 

VlaEvansvlUe 

Via  Louisville  

195,603 

169,458 

128,260 

9,987 

Via  Cincinnati 

Via  otter  routes 

Shipped  to  mills,  not  Inoladed  above. . . 

Total  gross  overland 

1,088,937 

247,274 
21,450 

2,881 
12,133 
18,892 

1,338 
10,747 

2,050 
11,467 

1,625,346 

354,818 

59,964 

2,909 

20,394 

40,450 

1,524 

7,181 

757 

12,037 

1,477,827 

326,457 

108.103 

1,842 

11,595 

46,989 

DeOuet- 
Overland  to  New  York,  Boston,  Ac... 

Qalveston,  Inland  and  local  mills 

New  Orleans,  Inland  and  local  mills. .. 
Mobile,  Inland  and  local  mills 

Savannah,  inland  and  local  mills 

Charleston,  Inland  and  local  mills 

N,  Carol'a  ports.  Inland  and  local  mills. 
VlTfTlnla  ports,  Inland  and  local  mills.. 

1,357 
10,191 

1,273 
17,125 

Total  to  be  deducted 

328,232 

500,064 

524,941 

Leaving  total  net  overland* 

760,705 

1.125,23J 

952,536 

*  This  total  includes  shipments   to   Canada   by  rail, 
September  1  in  1892-3  amounted  to  42,599  bales,  in  1891-2  were  59,699 
bales  and  ia  1890-1  were  53,187  bales. 

KECEIPT8,  EXPOETS  AND   SPINNEBS'  TAKINGS. 

At  the  outports  the  net  receipts  for  the  month  have 
reached  a  total  of  202,158  bales,  against  251,522  bales 
in  April  of  1892  and  298,132  bales  iu  1891.  The 
aggregate  for  the  eight  months  is  of  course  much  less 
than  in  either  1891-92  or  1890-91.  Foreign  exports, 
while  fairly  free  during  April,  are  85,482  bales  less  than 
in  the  month  of  last  year,  being  311,625  bale3,  against 
397,107  bales.  The  season's  total  is  1,504,872  bales 
less  than  for  the  like  period  of  1891-92  and  1,500,621 
bales  less  than  in  1890-91.  Port  stocks  show  a  pretty 
considerable  reduction  during  the  month,  and  the  de- 
crease, compared  with  a  year  ago,  is  now  162,539  bales. 


Uovtmeni  from 

JReceipts 

Becetptl 

EXPORTS  8INCB  SBPT.  1    1892    TO— 

Sept.  1  lS9i  to 

Mav  1,  IS93. 

Sept.  1 

Sept.  1 

Great 

France. 

Conti- 

Total. 

atoeltt 

1892. 

1891. 

Britain* 

nent. 

aalTeston 

1,019,938 

1,116,332 

441,037 

133,748 

162,241 

7»7,02lt 

43,658 

El  Paso, &c  ... 

47.541 

38,629 

17,069 

24,687 

41.730 

2.271 

New  Orleans.  .. 

1,48-1,029 

2,374,613 

484,419 

803,686 

828,877 

1,118,782 

208,510 

Mobile 

168,285 

293,225 

83,831 
7,610 

15,160 

Florida 

27,9^1 

24,627 

7,610 

Savannah 

739,126 

971,510 

61,711 

24,72/ 

253,814 

340,252 

12,190 

Bmnswlok,  *o. 

140.285 

163,165 

57,776 

2,180 

20.199 

80,755 

2,400 

Oharleston 

273,337 

430,297 

86,694 

7,900 

112,619 

207,213 

25.957 

PortRoyal.&o. 

42S 

1,499 

WllmlngtoQ 

156,787 

157,216 

74,102 

67,929 

132,031 

8,883 

WaahioKt'n.&a 

7S3 

2,342 

Hortolt- 

261,893 

487  694 

83  588 

24,723 
7,700 

108,311 
59,936 

37,885 
S,35S 

West  Point..., 

187.571 

31.5,092 

E2.236 

NewptNewa.&o. 

19,019 

44,117 

6,662 

6,662 

840 

New  Tort 

43,496 

St.999 

851,210 

22,455 

126,661 

499.326 

243.939 

Boston 

101,085 

116,234 

171,976 

6  746 

178,722 
176.303 

11,000 
7,691 

Baltimore 

58,733 

79,214 

77,970 

6,965 

91,368 

Ptilladelphia.&c. 

43,960 

74,388 

9,819 

200 

10.019 

11,680 

Total  1892-93.. 

4,768,725 

2,016,710 

601,961 

1,216.817 

3,733,518 

660,261 

Total  1891-92.. 

6.733.241 

3.023,239 

687,701 

1.579,417 

S,240.3a0 

822,703 

Total  1890-91.. 

6.559,03i 

8.005,221 

524.907 

i.TO-i.on 

5,238,139 

487.888 

*  Oreat  Britain  exports  Inolade  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consumption,  since  September  1  this 
year  and  the  two  previous  years,  is  as  follows. 


Receipts  at  the  ports  to  May  1 bales. 

Net  shipmentsoverland  durmg  same  time 

Total  receipts bales. 

Mstheru  consumption  since  September  1 


Total  to  May  1.. 


.bales. 


1892-93. 


4,768,725 
760,705 


5,529,430 
530,000 


6,059,430 


1891-92.    1890-91. 


6,55J,C32 
952,586 


6,753,241 
1,125,282 

7,878,523  7,511,618 
494,000     457,000 


8,372,523  7,968,618 


The  amount  of  cotton  marketed  since  September  1 
iu  1892-93  is  thus  seen  to  be  2,313,093  bales  less  than  in 
1891-92  and  1,909,188  bales  less  than  in  1890-91.     To 
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determine  the  portioa  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  have 
prepared  the  following: 

Total  reoelpts  to  Mijrl,  1893 bales.    6,039,130 

Btock  on  hand  oommenoemenl  ot  yoar  (Sept.  1, 1892)— 

At  Northern  ports 284,675 

At  Southern  porta 131,861-    416,536 

At  Northern  Interior  markets 10,744-    427,280 


Total  supply  to  May  1,1893 6,486,710 

Ot  this  supply  there  has  been  exported 
to  forelKn  ports  since  Sept.  1, 1892. .3,735,518 

Less  f ore! fcn  cotton  included 40,221-3,695,297 

Bent  to  Canada  direct  from  West 42,599 

Burnt  North  and  South 17,742 

Stock  on  baud  end  of  month  (M.ty  1, 1893)— 

AtNorthern  ports 274,160 

At  Southern  ports 388,091—    660,254 

At  Northern  Interior  markets 6,438-4,422,390 


Total  takings  by  spinners  since  September  1, 1892 2,061,320 

Takeu  by  Southern  spmners 530,000 


Taken  by  Northern  spinners  since  Sept.  1, 1892 1,534,320 

Taken  by  Northern  spinners  same  time  la  1891-92 1,955,085 

Decrease  in  taklnxs  by  Northern  spinners  this  year bales.       42o,745 

The  above  indicates  that  Northern  spinners  had  up 
to  May  1  taken  1,534, -330  bales,  a  decrease  from  the 
corresponding  period  of  1891-93  of  420,745  bales  and  a 
loss  from  the  same  time  of  1890-91  of  268,733  bales, 

AMOUNT   OF   CROP  NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  ou  May  1, 
compared  with  previous  years  : 


Total  marketed,  as  above bales. 

Interior  stocks  In  excess  of  Sept.  1 . 

Total  in  slKht bales. 


1892-93. 


6,059,430 
150,000 


6,209,430 


1891-92. 


8,372,52) 
242,3  78 


8,614,901 


1890-91. 


7,968.618 
219,400 


8,188,018 


This  indicates  that  the  movement  up  to  May  1 
of  the  present  year  is  3,405,471  bales  less  than  in  1891-92 
and  1,978,588  bales  less  than  in  1890-91. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Monlhi. 

1892-93. 

1891-92. 

1890-91. 

1889-90. 

September 

October 

November 

December 

■522,552 

1,46.5,067 

1,467,066 

1,290,705 

556,371 

412,604 

296,420 

198,645 

826,932 
2,026,205 
1,927,880 
1,622,475 

752,027 

860,274 
1,723,759 
1,615,981 
1  645,229 

»R5  a63 

655,770 
1,623.618 
1,633,028 
1,56«,«21 

770.523 

February  

March   ,  ,,..    .  , 

759,012    1        620,551 
434,016             435,331 
266,354            321,430 

470,625 
1 06  02*^ 

April 

117,879 

Total  8  months. 
Balance  season.. 

6,209,430 

8,614.901         8,188,018 
423,806            467,500 

7,036,419 
277,307 

Total  crop 

9,038,707     I    8,655,518 

7,313.726 

WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up  to 
May  1  we  give  below  our  usual  table  of  weight  of  bales. 
We  give  for  comparison  the  figures  for  the  same  time 
in  the  two  previous  years. 


Same 

Same 

EiglU  months  ending  May  1, 1893. 

peri'd  in 

peri'd  in 

1891-92 

189091. 

Number  of 

Weight  in 

Average 

Averagi 

Amragt 

Bates. 

Pounds. 

Weight. 

Weight. 

Weight. 

Texas ., 

1,067,479 
1,484,029 

506,852,699 
738,541,872 

531*02 

521-13 

52971 

Lonlsiaaa 

497'66 

49695 

409-70 

163,285 

81,479,215 

49900 

49800 

508-00 

Georgia* 

807,372 

441,146,119 

486'18 

484-19 

43400 

Bonth  Carolina. 

273,762 

131,036,181 

47865 

487-14 

483-45 

Virginia 

467,932 

226,741,059 

484-51 

492-33 

400-84 

Worth  Carolina. 

157,542 

75,511,456 

479-31 

494-39 

494'Oe 

Tennessee,  A«.. 

1,537,979 

762,837,584 

496  00 

50396 

507-50 

Total 

6,059,130 

3,024.147,085 

■190-OS 

49'»15 

.'.02-52 

'  looludlnx  Florida. 


It  will  be  noticed  that  the  movement  up  to  May  1 
showed  a  decrease  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
year  being  499-08  lbs.  per  bale,  against  499-15  lbs.  per 
bale  for  the  same  time  in  1891-92  and  503 -53  lbs.  ia 
1890-91. 

THE    DRY   GOODS   TRADE   IN   APRIL. 

The  hesitancy  noticeable  in  the  market  at  the  date  of 
last  monthly  review  developed  into  positive  weakness 
daring  April.  The  demand  for  all  descriptions  of  cotton 
goods  was  slow,  and  with  mills  running  out  of  orders 
stocks  of  unsold  goods  grew  more  abundant,  ani 
buyers  found  increasing  opportunities  to  secure  con- 
cessions from  nominal  quotations.  Some  of  the  agents 
with  considerable  orders  still  on  hand  endeavored  to 
withstand  the  downward  tendency,  but  it  was  too  strong 
even  for  them,  and  at  the  close  of  the  month  for  all 
new  business  prices  are  variously  from  Jc.  to  ^c.  per 
yard  lower  in  staple  domestics,  although  instances  are 
rare  of  open  quotations  being  made  in  accordance  with 
this.  The  weather  has  continued  decidedly  unfavorable 
to  the  market,  and  the  influence  of  the  disturbed 
financial  situation  has  been  more  prominent  during  the 
past  month  than  at  any  previous  time  this  year.  The 
print  cloth  market  has  ruled  weak  tliroughout  and 
shows  the  greatest  decline  in  prices  in  grey  goods, 
there  being  a  steady  fall  by  eighths  of  a  cent  until  at 
the  close  64  squares  are  quoted  at  3^0.,  or  fc.  below  the 
opening  price  of  the  month.  Printed  fabrics  have 
been  inactive  in  all  styles,  with  fancies  irregular  and 
shirtings  and  indigo  blues  reduced  ^c.  per  yard. 
Ginghams  were  more  or  less  demoralized  by  leading 
makes  of  fine  dress  styles  being  cut  from  lOAc.  to  8^c. 
and  in  one  instance  to  "^c.  per  yard ;  at  the  lower 
range  there  is  more  eteadiness,  but  no  marked  in- 
crease in  the  consumptive  demand.  The  export 
trade  shows  no  actual  expansion,  but  with  the  prices 
coming  down  exporters  are  manifesting  more  interest 
in  the  situation.  All  through  the  month  jobbers 
have  had  to  complain  of  an  unusually  dull  trade, 
and,  compared  with  the  corresponding  month  last 
year,  all  have  to  report  a  falling  off  in  the  8<des  of 
cotton  fabrics.  Collections  are  less  satisfactory  than 
hitherto. 


1893. 

1 

1892. 

Ootfn 

tYinl- 

Sheet- 

Lan- 

S'lh'n 

Oott'n  lYint- 

Sheet- 

Lan- 

S'lh'n 

tow 

ing 
cloths, 
64264 

ings, 

east^r 

3-yd. 

low    1    ing 
I  mid-  etolns. 

i?igs, 
stand- 

Cfr\tfir 

3-yd.- 

mid- 

stand- 

gmg- 
hama. 

sheet- 

Oini 

shtel 

dting. 

ard. 

ings. 

'dting.6*x6i 

ard. 

haiii*! 

ingt. 

1 

3-IJ8 

7 

6<s 

6 

6>4 

3  06 

6% 

7>4 

5>* 
5>a 

2.. 

...8... 

tiM 

3  06 

6\ 

3.. 

81, « 

3-83 

7 

61^ 

5^ 

...a... 

4.. 

8 

3-75 

7 

e-. 

6\ 

6'4 

3-06 

6% 

7M 

5>« 

5.. 

711,,, 

3-75 

7 

fa's 

5\ 

6^ 

3-06 

6\ 

714 

5^ 

«.. 

8Mfl 

3-75 

7 

6ifl 

53i 

OH 

3-06 

e\ 

7v; 

5% 

7.. 

S'H 

3-75 

7 

6'f 

5^ 

6»ig 

3-06 

o\ 

7H 

5>; 

«.. 

S"* 

3-75 

7 

6^9 

5% 

64,s 

3-06 

6^ 

714 

iH 

».. 

...S... 

6^ 

3-06 

6\ 

714 

it 

10.. 

715lR 

3-75 

6% 

6's 

5% 

...8... 

11.. 

7l'i« 

3-75 

6% 

6Jfl 

oH 

6»i« 

3-OS 

6\ 

7M 

5>* 

12.. 

7 '8 

3-50 

6% 

6^ 

5^ 

60,8 

3-06 

6% 

7U 

5>i 

13.. 

7"ie 

3-50 

6\ 

ei* 

5% 

611,. 

3  06 

«% 

7»4 

5>a 

14.. 

713„ 

3-50 

6!(i 

6H 

5^ 

61lj8 

306 

e\ 

714 

S? 

15.. 

7",f 

3-50 

6% 

6>« 

6H 

306 

en 

7>4 

5>« 

16.. 

.  .... 

...8... 

306 

6% 

7H 

5>9 

17.. 

7i« 

3-50 

6^ 

B'q 

5^ 

-.    .. 

.... 

...8... 

18.. 

7»9 

3-50 

6% 

6MI 

5^. 

6"l6 

3-06 

6^ 

7>4 

S>a 

1».. 

7'a 

3-50 

a\ 

H"* 

55« 

e.-u 

3-08 

6^ 

714 

5>a 

20.. 

7'» 

3-50 

6*1 

SH> 

5% 

61-18 

306 

6\ 

7>4 

5>a 

21.. 

7Il6 

3-50 

6\ 

6>* 

5^ 

6'»,« 

3-06 

6% 

7»4 

5  "a 

22.. 

'■<» 

3-50 

6V 

6^ 

b^ 

6l»u 

3-1)0 

e\ 

7-4 

5>, 

''? 

.8... 

«"16 

3  06 

6% 

...s... 

7^ 

5>9 

24.. 

7% 

3  50 

6% 

6>« 

5\ 

25.. 

7  •■'a 

3-50 

6«l 

6>« 

5% 

6-'4 

3-00 

6^ 

7>4 

5i< 

26.. 

7^8 

3-37 

6^ 

0^ 

5^ 

610,8 

3-06 

OH 

7>4 

5>« 

27.. 

...  .. 

...H.. 

61Sl8 

30H 

(i\ 

7H 

5>a 

28.. 

738 

3-37 

6% 

G't 

5% 

618,6 

306 

e\ 

7>4 

5>fl 

29.. 

75,8 

3-25 

a\ 

«•# 

5^ 

61»18 

3-10 

6^ 

7I4 

5>a 

'10 

...S... 

613i6 

310 

6-^ 

7'4 

5>t 

Theabovoprtoesaro-Por  cotton,  lowmiddlin-^uulamls  at  New  York 
lor  priutlng  cloths,  lu  luufiioturers'  net  price*;  for  sUeetia?^,  ajents 
pricej,  wliljh  aresubjeut  to  ai  av.Tjs;i>(lUjott.it  or  5  parosi',,  ex-jept 
-when  otherwise  stated:  SoatUora  aheetinss  net. 
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Clearings  bjr  Telegraph— Sales  of  Stocks,  Bonds,  Ac- 
Stock  Exchange  Clearing  House  Transactions.— The  sub- 
joined statement  covering  the  clearings  for  the  current 
week  usually  appears  on  the  first  page  of  the  Chronicle, 
but  on  account  of  the  length  of  the  other  tables  is 
crowded  out  once  a  month.  The  figures  are  receiyed 
by  telegraph  from  the  leading  cities.  It  will  be  observed 
that  as  compared  with  the  corresponding  week  of  1892  there 
is  an  excess  in  the  aggregate  of  9-4  per  cent.  So  far  as  the 
individual  cities  are  concerned  New  York  exhibits  an  in- 
crease of  11'8  per  cent  and  the  gains  at  other  points  are,  Boston 
10-3  per  cent,  Philadelphia  0*5  per  cent,  Chicago  8-8  per 
cent.  New  Orleans  1'9  per  cent  and  St.  ix)ui8  15  "8  per  cent. 
Baltimore  records  a  loss  of  9  per  cent. 


OujiBiKaa. 

Bttwfu  t>v  TeletrapK 


Hew  York 

BiWton 

niUadelplila 

Baltimore........... 

Obloago — 

B*.  Loola 

■•w  Oileani 

Beven  cities.  6  days . 
Ottrn  cities.  S  davs 


Total  all  cities,  6  days... 
AU  cities,  1  day 


Total  all  cities  tor  v«ek.. 


Week  Ending  May  6. 


1893. 


$727,121,037 
96,316,878 
68,969.657 
12,681,913 
107.064.668 
24,048,678 
8,069,065 


«1,044,159.874 
170,428,163 


11,214,688.037 
225,938,426 


tl,440.576,463 


1892 


$650,384,827 
87.313,341 
68,617,521 
13,824,799 
98.571,000 
20,778,164 
7.918.882 


$947,408,634 
160,978.694 


»1,108,387,22S 
208,613,476 


$1,317,000,704 


Per  Cent. 


-t-11-8 
+10-3 
40-6 
-90 
+8-8 
+15-8 
+1-9 


+10-2 
+6-9 

+9-6 
4-8-3 


J-9-4 

Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also  been 
crowded  off  of  the  first  page.  The  results  for  the  four  months 
of  the  current  year  are,  however,  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1892  are  also  presented. 


Four  M<mtliB,  1893. 


DMcHptton.    Par  Value 
or  Quantity 


«»n„v5  8h'«  S4.f.88.8(i3 
moCKj  Val.>3l0992i265 
EB.  bonds..  1163,182,100 
OOT'tbOndai  t2i4,600 
State  bonds.  I    f  1.070,400 

1301,045 


Bank  Stocks  j 

Total . . . 
Pet'l'm.bblB 
Cotton. bis. 
ftraln.bnsh. 

Total  Taluf  I 


13264752900 

6,578,000 

19,198.8110 

473.977,187 


.Actual 
Faiu«. 


{21(16528758 

(117,902,640 

1309.923 

|807.7!i8 
f558,245 


Average 
Price 


67-7 
77-0 

112-9 
76-5 

1851 


|2,22ei07304 

t:<,603.4C5 

|85»,<  Se.OilS 

1360,079,516 

t3.44B377210 


68-2 
8il-6c. 
t44-7H 
75  1.80 


Four  Hontha,  1892. 


Par  Value 
or  Quantiti'. 

37,175,242 

»3,2u7,74U9EO 

»«H,li8,750 

|««8,750 

(1.140,050 

1318,890 


Actual      Aver  >  t 
Value.        Price 


\ 1955994400 

$178,733,526 

»773,081 

i7l'4,173 

f532,093 


(3.441,021390  (2,138737276     63-4 


8.99i),000 

11,720.100 

735,476.387 


610 
763 

lltfd 
618 

152-5 


(5,296.985  58  15-16 
(420.1)88,550  (35-92 
(6c5.95;,»60'86  7-ltf 


(:},1989e0777| 


The  transactions  of  the  Stock  Exchange  Clearing-House 
from  April  24,  down  to  and  including  Friday,  May  5, 
also  the  aggregates  for  May  (from  t7th  to  31st),  June  to 
December,  1892,  and  January,  February,  March  and  April, 
1893,  are  given  in  tabular  form  below. 

STOCK  EZCHANOE   CLBABINO  HOC8E  TRANSAOTIONB. 


ilontii— 

189-2. 

Mar 

Jane 

Jnlj 

AagJUU... 

Bapt 

October.. 
NoTemb'r 
Oeoemb'r. 

1883. 
Januarr.. 
February 
>Urch... 
Aprtl.... 


. — Shares,  both  fidei. — , 
Cleared.     Total  Value. 


■ Bala7ices,  one  tide. .  Sheeti 

Shares.  Value  Shares.    Oash.Olear'd, 


4  731,600 

256,200,000 

445,000 

16.684,000 

1,041,048,200 

1,598,750 

9.807,300 

699,313,200 

1,120,100 

13,»i<8.480 

9J7.688,000 

1,657,400 

18,867,800 

1,288,000,000 

2.06S.800 

20.726.300 

1.368.783,000 

2.326,800 

10,519,200 

1,113,800,000 

1,831,500 

25,221,100 

1,758,000,000 

2,687,300 

28.54  4. 5C0 

2,084.709.000 

3,000.000 

26.108,900 

1,744,400  000 

2.587,900 

24,591.100 

1,690,000,000 

2,703,800 

20,802.500 

l,421,tOO,000 

2,311,300 

9 

22,500.500 
94,566,700 
74,186,100 
107,886,900 
128,663,500 
148.822,000 
128,976,000 
192,600,000 


298,300 
1,433,971 

074,700 
1,301,800 
1,897,508 
1,781.400 
1,417,800 
2,317,400 


210,700,000  3,300,600 

172,701,000  3,5'i9,000 

167,900,000  3,784,100 

163,300.000  2,331,000 


2.190 
6,836 
6,886 
8,183 
6,262 
6,862 
5,796 
6,603 

e,Ki9 
6,151 

7,080 
6,005 


^—Shares,  both  sides , 

Cleared.    Total  Value. 


■ Balances,  otu  side. .  Sheets 

Shares.   Value  Shares.    Cash.Olear'd 


ADr.24.. 2,155,400  147,700,000  193,400  12,500,000  177,800  351 
"  25..  910.400  64,200,000  103,000  7.000",000  72,500  317 
"    26..    982,100    67,200,000     110,900     7,600,000  107,700       314 

"    27 Holiday 

•*    28..    539,400    33.900,000        65.600     4.100,000     59.100       280 


Tot.  wk.. 4,617,300  313,000,000 
Uajr  1.. 1,516,000  86,600,000 
"  2.. 1,734,900  120,700,000 
"  3.-1,193,500  83,200,000 
"  4;. 2,006,200  137,600.000 
"       6. .2,468,200  142,900,000 


470.900  31,100,000  417.100 

164.500  9,500,000  231,300 

199.-2O0  12.210.000  274.700 

118.200  7.400,000  126,900 

217.200  13.500.000   495,000 

2.S  1,300  14.800,000  741,700 


1,262 

347 
337 
356 
361 


Tot  wk. 8.916,800  571,000,000     930,900  57,410,000  1869600    1,743 
The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  Rock  Island  &  Pacific,  Delaware  Lackawanna 
&  Western,  Distilling  &  Cattle    Feeding,   General    Electric,  f 
Louisville    &•  Nashville,   Manhattan,   Missouri  Pacific,    Na-  j 
oonal  Cordage  common.  New  York  &  New  England,  New 
York  Lake  Erie    &  Western.   Northern    Pacific    preferred    ' 
National    Lead  commm     Philadelphia   &    Reading,   Union  I 
Pacific  and  Western  Union.  s.         uu  I 


DEBT    STATEMENT    APRIL    29,     1893. 
The  following  is  the  oflBcial  statement  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  April  29,  1893. 

INTBRBST-BBARINO    DBBT. 


ntie  0/  Loan. 

Int'r't 
Pav'lt 

.Amount 
iMued. 

Amount  OuUtandina. 

Regiatered.^   Coupon. 

Total. 

4W8.F'n'd  Loan. 1891 

Continued  at  2  p.  c. 

4s,  F'ded  Loan..  1907 

4s,  Ref'd'K  Certlflc's. 

Q.-M. 
Q.-J. 
Q.-J. 

(850,000,000 
740,868,960 
40,012,760 

(25,364.500         

486,817.100  (72.960,600 

(2S.364.600 

559,597.600 

72,710 

AKKregate  ezcl'd'g 
B'ds  to  Pao.  RR. 

1,030,871,700 

511,981,600 

78.980,500 

585.034.810 

DBBT  ON  WHICH  INTBRBST  HAS  CBA8BD  8INCB  MATURITY. 


Apr.  29. 
1768,000  00 


1.468.4e0  2« 


(8.828.49C  M 


randed  Loan  of  1891,  matured  September  2, 1891. .    (83a,000  00 

Old  debt  matured  at  various  dates  prior  to  Janu- 
ary  1,  1881,  and  other  Items  of  debt  matured  at 
rarlous  dates  subsequent  to  January  1, 1861 1,465.590  86 

Asgragate  of  debt  on  which  Interest  has  ceased 
tinoe  maturity (8,801,590  26 

DEBT  BBARINO  NO  INTBRBST 

Legal-tendernotes (346,6«1,016  00 

Old  demand  notes 65,647  60 

National  Banlc  notes : 

Hedemptton  account 81,608  875  75 

Fractional  currency (16,277,068  62 

Less  amount  estimated  as  lost  or  destroyed 8,375,934  00 

6,901,124  88 


AxgreKateof  debt  bearlQK  no  interest (375.141,463  87 

OHRTIFICATBS   AND    N0TB3    ISS17BD    ON    DBPOSITS  OF   COIN   AND 
LBGAL-TBNDEE  N0TB8  AND  PURCHASES  OF  SILVBR   BULLION. 


Classification  of  Certificates  and  Notes. 


Qold  oertlflcates 

91lTer  certificates 

Currency  certificates.... 
Treasury  notes  of  1890, . 


AggrOKate  of  certificates (24,4 17,783  (571,698,858  (598.018,821 


In  the 
Treasury. 


In 

drcuiation 


(8,888,3:0  (105,272.029  (114,180,339 

5.018,778    321,707,726    326,806,504 

140,000      16,840,000      15,980,600 

10.S90.875    128,779.103    139.069,7  78 


Amount 
Issued. 


RECAPITUL  ATION. 


Okutification  of  Dtbt. 

Apr.  30, 
1893. 

Mar.  31, 
1893. 

Increase  or 
Decrease. 

( 

686,034,810  00 

2,228,490  28 

375,144,463  87 

( 

585,034,260  00 

2,801,690  28 

876,492,368  87 

t 
1.  550  00 

Debt  on  which  int.  has  ceased. . 
Debt  bearing  no  Interest 

D.  73.100  00 
D.  847,906  00 

ISKregate  of  Interest  and  non- 

962,407,764  13 
696,01H,621  00 

962,828,219  13 
697,428,091  00 

D.  420.455  00 

Certificates  and  notes  offset  by 
an  equal  amount  of  cash  In 

0.1.411,470  00 

Aggrenta  of   debt.  Including 
oertlflcates  and  notes 

1,558,424,985  18 

1.560,856,310  13 

D.  1,381,925    0 

GASH  IN  THB  TREASURY. 


aold-Coln (121. 

Bars 80, 

ailTei^Dollara - 360, 

Subsidiary  coin 11 

Bars Hl>, 

Paper-Legal  tender  notes  (old  Issue)   28. 

Treasury  notes  of  189Q 10. 

Gold  certificates **. 

Silver  certitloates 6, 

Currency  certificates 

National  biiiik  notes 5, 

Other— Bonds,  interest  and  coupons  paid,  await- 
ing relmbur!,ement 

Minor  coin  and  fractional  currency 

Deposits  In  nat'i  b:inlc  depositaries— Ken'l  acc't..  11. 

Dlsbui  sing  officers'  balances 4, 


,753,585  85 

,629,773  78-»208J283,369  OS 
,369.K22  00 
,113,573  21 

316,196  23-  481,788,691  44 
,873,899  00 
.290,876  09 
,8s8,310  00 
,098,778  00 
140,000  00 
,085,298  78—     56,376,960  88 

154,288  25 

676,290  28 
,270,896  69 
,094.831  ai— 


Asgregate., 


16,095.105  08 
(756.544,  liole 


DEMAND  LIABILITIES. 


Gold  cerUflcates (114,160,339  00 

SHverMrtlflcates 328,808,504  60 

Certificates  of  deposit  act  June  8, 1872 16,980,000  00 

Treasury  notes  of  lb90 139.069.778  00-$696,016.821  00 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notes      8,970,619  38 

Outstanding  checks  and  drafts „?'2§I'^?  S§ 

Disbursing  offloers' balances 24,784  321  63 

Agency  accounts,  *c  4,308.164  95-    89,044,59155 

Gild  reserve..... (97,011,330  M 

Netcash  balance...... 84,471.573  73 .121,482,908  81 

(768.514,118  36 

(125,630,728  21 

121.4g2.fl03  81 


Aggregate -.• . 

Cash  balance  In  the  Treasury  Mar.  31, 1893. 
Oish  balance  in  the  Treasury  Apr.  30, 1893 . 


Decrease  during  the  month (4,147,884  40 

BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


Principal 

Out- 
staniing. 

Interest 

Interest 
paid  by 
the  U.  S. 

Int.  repaid  tty  Companus. 

Balance 

JVoms 
«/  RaUway. 

accrued 
and  not 
vet  paid. 

By  Trans- 
portation 
Service. 

By  cash  pay- 
m'ts;  5  p.  c. 
neteaminje. 

of  Inter' St 

paidbv 
the  V.  a 

Cen.  raclflc. 
San.  Paoiflo. 
Unl'n  Paoiflc 
Cen.  Br.  U.P. 
Wes'.  Paoiflc 
3I0UZ  c.  a,  P. 

( 

25.885.12() 
6.303.000 

27.a36.51« 
1,600,000 
1,970,560 
1.688.380 

( 

517.703 
126,060 
514,730 
32,000 
39.411 
32,666 

* 

88,207,074 
9,722,048 

40,482,862 
8,481,808 
8,791,468 
8,392.440 

( 

6.764,838 

4.129,697 

13,697.316 

550.029 

9.887 

300,964 

( 

658,883 

438.410 
8.927 

( 

30.794,558 
6,692,846 

86,343,907 
1,904,853 
8.788  101 

8,191,486 

Totals   .... 

64,683,512 

), 898,4  70 

96.057,496 

85,311,631 

1,10S,820 

69.818.844 

Mat  6,  1898.J 
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REVIEW    OF    PRICES    IN    APRIL- 
STOCKS,    GOVERNMENT  BONDS 
AND    FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  Y. 
Stock  Exchange  during  the  month  of  April,  1893. 

RAILBOAO  XMO  HIBCBLLANEOnS  STOCKS. 

Railroads. 

Albany  &,  (iustiaeb'a. 
Atotitsuu  rou.&S.Fe. 
Atlanilo  Si  eaclflo.... 
Baltimore  &  Ohio..., 
Do  BiiQef.tnt.ctf8. 
Bait.  &  OUio  8.  W.  pf. 
Buff.  Roi-ii.  A  P  .  ... 

Do        do       pf 

Burl.  Ced.  Rap.  &  No. 

Oanadlau  fikcitlo 

Canada  Hoiilliurn 

Centralor  N.Jersey.. 

Central  Puultlo 

01ie8.&0.,Vot.Tr.oert. 

CtlloaKo  <h  Alton 141 

OlUc.  Burl.  &  Qulnoy .      9 1  % 
Ohio.  (teKant  Ul 

Do  pret.. 

OMo.  MU.  &  St  Paul. 

Do  pref.. 

Obio.  &  Nonhweat. . . 

Do  pref.. 

Ohio.  &.  Rock  Island.. 
CUo.  St.  e.  Minn.  &  O . 

Do  pref.. 

01.  Cln.  Cblo.  &  St.  L. 

Do  pref. 

Cleve.  A  Pittsburg  .. 
OoLHook.  Val.  cSiTol. 

Do  pref.. 

Delaware  &  Hudson. 
DeL  Lack.  A  Western 
Den.  &.  Rio  Uraude. . .       16 

Do         pref 53 

Des  Moines  &  Ft.  D . .         8 

Do  pref.      24 

*Dul.  8.  8.  &  Atl 10>4 

*      Dd  pref..      25 

B.Tenn.Va.  St.  Qa.  Ry.        3 


Lmo. 
165 

31 
31a 

85 

86  >4 
31a 

33 

77 

58 

82!^ 

54% 
115 

26% 

22 


Istp'ef 26 


2d  pret 
Evansv.  s.  Terre  H.. 
Flint  a.  Pero  Marq... 
Great  Noith'u,  pref.. 
Gr.B.W.&St.P.tr.reo. 
Honstou  A  Tex.  Cen. 


High. 
165 
35=8 

586 

90''8 
g«is 
5i« 
35% 
80 
58 
85 
57=8 
122 
27 
26 
I44I3 
98 
65    66I4 
9  J   103  ■« 
75%  7918 
11918  122i« 

110%  11514 

140   145 
sola  86I4 
48    53H 

118   120 
4878  531a 
901a  911s 

154  154 
26I4  29 
691a  70 

1261s  133 

140=8  1481* 
17 

E658 

81a 
24 
10 14 
25 

4 
26 

9 


6 


143%  149 

17    2112 
133%  140 

81a  12% 
4    4 


lUlnois Central lOOifl  load's 

Iowa  Central 8          a'a 

Do                pref..  31ia    31% 

Kanawba&Mlch 13        ISis 

Keokuk  &  u.  M.  pref.  12        23 

Kings.  &  Pom 9          9 

Lake  ErleA  West'n..  21%     23's 

Do                pref..  761a     80% 

Lake  Shore 126%  134ia 

Long  Island 106      llOij 

Louisville  A  Nasbv..  72  ig     76 

liOU.  Ev.&at.L 25        23 

Louisv.N.Alb.ACb..  IHia     24 

Maubattau  cousol 144      170ia 

Mexlcau  Central 10i«     I014 

Michigan  Central 105      lOiJia 

Mlnnt^apolis  A  tit.  L..  15        13% 

TruotreceioU 13%     16 

Pref : 45        45 

Mo.  Kan.  A  Texas...  13        1413 

Do        pref 24        2719 

Missouri  Paoido 45''8     54 

Mobile&Obu 24        33'4 

Morris  A  Essex. 148%  15iiia 


Nasb.  Cbatt.  A  St.  L. 
N.  Y.  Cent.  A  Hud.  R. 
N.Y.  ChlcASLLouis 

Do  1st  pref. 

Do  2d  prof. 

N.  Y.  Lack.  A  West.. 
N.  Y.  Lake  Erie  A  W. 

Do  pref. 

N.  Y.  A  New  England 

N.Y.  A  Northern 

Pref 

N.  Y.  Ont.  A  West 

'N.  Y.  Pa.  AOhio.... 

•Pref 

N.Y.  Susq.  A  West... 

Do  pref.. 

Norfolk  A  Sonttiern.. 
Norfolk  A  Western. . . 

Do  pref.. 
Northern  FaoUic 

Do  pref. . 

Ohio  A  Mississippi... 


88 
105 

17 

73 

35 
113 

191a 

46 

29 
5 

17 

16i« 

1 

16 
67 
59 
8 
29  ig 
16 
38 
181* 


90 
1U9% 

201s 

76 

41 
113 

223g 

49 

Stis 

15 

25 

ISig 

1 
19ie 
721a 
59 

8 
32% 
171a 
44  s^ 
21 


Railroad*. 

Obio  Southern 

Oreg.Ry.  A  Nav 

Oreg.  8b.  L.  AU.  N.. 
Peo.  Deoat.  A  E'vlUe. 

Phlla.  A  Read 

P.  C.  C.  A8t.  L 

Do  pret.. 

Pittsb.  Ft.  W.  A  Chlo. 

Pitts.  A  W.  pf .  tr.  reo. 

Rlcbiuoud  Terminal. 

Do  pret. . 

Rio  Grande  West 

Do  pref, . 

Rome  Water  A  Ogd.. 
8t.  Lou.  Alt.  AT.  H.. 

St.  Louis  south w 

Do  pref.. 

St.  Paul  Minn.  A  Man. 

St.  Paul  A  Dulutb 

Do  pret.. 

Southern  PaolHo  Co.. 

Texas  A  Paolllo 

Tol.  Ann  A.  A  No.  M. 
Tol.  A  Ohio  Central.. 

Union  Paciflc 

Union  Pao.  D.  AG... 

Wabash 

Do  pref.. 

Wheel.AL.Erle 

Do  pref. 

Wisconsin  Cent.  Co.. 
Kxpreos, 

Adams 

American 

United  States 

Wells,  Fargo  A  Co.... 
Coal  Jt  Jllnlns. 
Col.  C,  A  I,  Develop.. 
Col.  Fuel  A  Iron  ... 
Col.  A  Hock.  C  A  I.. 
Hume»take  Mining.. 
Lebiab  A  W.  8.  Coal 
Maryland  Coal....... 

Pref 

Minnesota  Iron 

New  Central  Coal 

Ontario  Silver  Mlu'g. 

Quiokoiiver 

lenn.  Coal  A  Iron. ... 
Do  pref. 

Various. 

Am.  Cotton  Oil  Co 

Do  pref.. 

American  DIst.  Tel.. 

'Am.  Sugar  Reiln.Co, 

*Do  pref.. 

Amer,  TeL  A  Cable... 

•Amur,  rob.  Co 

Do  pref.. 

Bmnsw'ck  Co 

Chicago  Gas  Oomp'y. 
Cuic.  Juuction  Ky... 
Cit'nn'  Gas  of  B'klyn 
Consolidated  Gas  Co. 
Dls,  A  C<it.  Feed,  Uo. 

EUsuu  El.  111.  Co 

General  Elei'tric 

Gold  A  Slock  rel'gh. 
Int  (  oud.  A  Insul... 
Laclede  Gas,  St.  L... 
Do  pref.. 

Manbuttan  BnaoQ... 
Miob.-Pemn.  Car.,pf. 
Nat,  Cord,  new  certs. 
Do  pref.. 

'National  Lead  Co... 
*      Do  pref.. 

National  Linseed.... 
National  Starch  Mfg. 
1st  pref.... ........ 

2d  pref 

N.  Y,  A  rexas  Land. 
North  American  Co.. 

Paciflc  Mall 

'Pipe  Line  Trust..... 
PuUmau  Palace  Car. 
Silver  Kulliou  certs.. 
Texas  Pac.  Laud  Tr. 

U.S.  Rubber  Co 

Do  VS^i- 

Western  Union  Tel.. 
West.  Eleo.  assented. 


The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  April  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted. 

BASKBBS'  BTItRLIKO  BZOBAMOB  (P08TSD  BATES)  FOB  APBIl.,  1893. 


ioir.  IligK.  \ 

42 19 

44% 

71 

74 

18^ 

19 

121s 

14% 

22^8 

30 

19 

21 

5614 

60 

1511a  1531s 

35ig 

4^ 

6I4 

IOI4 

27 

38% 

21 

21 

59% 

61% 

11038  111 

32 

32 

6% 

73e 

12 

14''r 

112 

H4''8 

41 

45 14 

105 

105 

sola 

33 

714 

9»8 

1014 

40 

48 

50 

341s 

SSI's 

14 

I6I4 

91a 

llSj 

20 

2338 

1638 

18% 

55 

5818 

12 

12% 

156 

159% 

117 

118% 

60 

64% 

149 

150 

I8I3 

22 

60 

691* 

11 

20% 

13 

14% 

25 

25 

26 

29 

65 

67 

64 

64 

8 

9% 

161a 

19 

21a 

2% 

19 

27% 

84 

88 

421$ 

50% 

7S 

82% 

551a 

61 

9Sis  107% 

96 

100% 

88 

90 

761a  101 

102 

102T8 

81* 

9I4 

82% 

93 

101 

101 

lOSifl 

10838 

123% 

131% 

2214 

33% 

120 

1^8 

97 

108% 

103 

103 

<oi 

67 

19% 

21% 

68 

71 

7 

8 

97 

98 

5738 

69 

101 

110% 

36»8 

443s 

7939 

87% 

30 

37 

191a 

28 

93 

93 

85 

88% 

97 

97 

9 

11»8 

20 

25% 

66% 

7U% 

197%  206 

82-8 

83% 

11% 

11% 

51% 

60 

xUO 

99 

8S% 

96% 

73 

75 

*  Unlisted. 


Apr. 

60 
day$. 

mand. 

A.pr. 

60 
day$. 

De- 
mand. 

ipr. 

60 
dayf. 

De- 
nuHut. 

1.... 
2 

4  37 
8. 

4  89 

13... 
14... 
15... 
16... 

4  87 
4  87 
4  87 
8. 

4  89 
4  89 
4  89 

25.... 
26.... 
27  ... 

86%-7% 

4  86-7% 

....  H. 

4  89-% 

88%-9% 

8 

4  37 
4  87 
4  87 
4  87 
4  87 
4  87 

8, 

4  87 
4  87 
4  87 

4  89 
4  89 
4  89 
4  39 
4  89 
4  89 

4  89 

4  89 

i 

28.... 
29.... 
30    .. 

4  86-7% 

4  86-87 

S. 

4  89-% 

5.... 

17... 
18,.. 
19... 
20... 

21... 
22... 
23  .. 

4  87-% 
4  87-% 
4  87%-8 
4  88-% 
4  88-% 
4  88-% 
8, 

4  89% 
4  89-% 
89%'90 
4  90% 
4  90% 
4  90-% 

4  89.% 

7.... 

8.... 

9.... 
10.... 
11 

Open. 

Biih.. 

IjOW.. 

4  87 

4h8% 
4  ^0 

4  89 
4  90% 

4  88% 

13  ... 

24... 

87%-8%9%-96% 

Last. 

4  86-7 

4  89-% 

V/kavLZtxxis^iSiavaxazxciKl  gnglislx  Setos 


The  range  of  Government  bonds  sold  at  the  Stock  Exchange 
in  April  was  as  follows: 

BANQS  OF  GOVBEKHBIIT  BONDS  IM  AFBIL. 

4%»,  1891,       4»,  1907,  4»,  1907,  6«,  c,  '98,    6*,  c.  '99. 

rtg.,exl.9'ip.e.       rtg.  coup.  rtg.  reg. 

Opening....      '99%  113%  113%  '113  *115 

Highest....    -100  1135e  11338  *113%  '115% 

lowest '99  112%  112%  '113  *115 

Closing "»9  113  112%  '113%  '113 

*  prices  bid— no  sales  during  the  month. 

The  following  highest  and  lowest  prices  are  from  actual 
sales  at  the  New  Yorlc  Stock  Exchange: 

BAKOB  OP  8TATB  BONDS  IN  APBIU 

.,  ^  _  Lou>.  .ffipA,  I  Arkansas  7s—  Loia,  Bigh. 

AUbaina,01anA....    102%  103%  |     L.K.P.B.&  N.O.RR.  15        15 

■ClMsB 106      106%  I  No.  Car.  couHOl.  4s,..  100      lUO 

11  «un,  settlement  3a.  75%    76% 


[From  onr  own  correspondent.] 

LONDON,  Saturday,  April  22,  1893. 
The  money  market  is  very  quiet,  the  rate  of  discount  in  the 
open  market  being  1%  per  cent  and  short  loans  from  1  to  1)^ 
per  cent.  Naturally,  with  so  grave  a  banking  crisis  in  Aus- 
tralia and  with  uncertainty  as  to  the  policy  that  will  be 
adopted  by  the  United  States  Government,  bankers  and  bill- 
brokers  are  very  unwilling  to  increase  their  risks,  and  the  un- 
willingness is  added  to  by  a  fresh  Australasian  bank  failure 
announced  late  on  Thursday  evening.  The  Australian  Joint- 
Stock  Bank  was  founded  just  forty  years  ago.  Its  head  office 
is  at  Sydney,  New  South  Wales,  but  it  has  a  large  number  of 
branches  all  over  New  South  Wales  and  20  in  Queensland.  The 
shares  are  of  £10,  of  which  £9  have  been  called  up,  the  total 
paid-up  capital  being  £704,000.  There  is  a  reserve  liability  o£ 
£10  per  share,  and  there  is  a  reserve  of  half  a  million  sterling. 
According  to  the  last  balance-sheet,  the  deposits  amounted  to 
£10,841,000,  of  which  somewhat  over  4  millions  was  raised  in 
this  country.  The  bank  has  also  a  note  circulation  of  £438,- 
000.  Another  Sydney  bank— the  City  Bank— has  been  run 
upon,  and  has  received  assistance  this  week.  The  news  from 
Melbourne  is  more  reassuring,  but  it  will  be  impossible  to  form 
any  opinion  as  to  the  course  of  events  there  until  after  the  15th 
of  May,  when  a  large  proportion  of  the  British  deposits  fall 
due. 

The  Bank  of  Bombay  raised  its  rate  of  discount  on  Thursday 
to  7  per  cent;  and  the  India  Council  on  Wednesday  was  at  last 
able  to  sell  the  full  amount  of  drafts  offered  for  tender — 60 
likhs— at  the  minimum  price  for  which  it  has  held  out,  Is. 
2^^d,  per  rupee.  The  policy  of  the  Council  in  refusing  to  sell 
below  that  quotation  baa  accumulated  so  much  money  in  the 
Presidency  treasuries  that  the  Indian  money  market  haa  be- 
come quite  stringent  and  the  Indian  banks  in  consequence  are 
obliged  to  buy  more  freely.  The  silver  market,  however,  is 
quiet,  the  price  being  88d.  per  ounce. 

On  Tuesday  Messrs,  Baring  Bros.  (Limited)  addressed  a  let- 
ter to  the  Rothschild  Committee  announcing  that  Dr.  Romero, 
the  Argentine  Finance  Minister,  had  made  a  proposal  for  the 
settlement  of  the  foreign  debt.  He  estimates  the  total  debt  at 
a  little  over  44  millions  sterling,  the  full  annual  interest  on 
which  would  be,  in  round  figures,  £2,220,000,  and  the  sinking 
funds  amount  to  £470,000  more,  making  together  £2,690,000. 
Dr.  Romero  proposes  to  suspend  the  sinking  funds  for  eight 
years  and  reduce  the  interest  from  £2,220,000  to  a  million  and 
a  half  sterling  for  the  next  five  years,  at  the  end  of  that  period 
the  full  interest  to  be  resumed.  If  the  offer  were  accepted 
and  the  money  distributed  ratably  it  would  give  about 
two-thirds  of  the  interest  to  which  the  several  loans  are  enti- 
tled. But  under  the  moratorium  the  '86  loan  and  the  funding 
loan  are  to  be  paid  in  full,  and  a  strong  demand  is  made  for 
the  full  interest  also  on  the  Drainage  Loan  and  the  Port  Loan. 
If  these  various  demands  were  conceded,  then  the  other  loans 
would  receive  less  than  one-third  of  what  they  are  entitled  to. 
It  is  hardly  probable  that  they  would  consent,  and  it  has  been 
suggested  that  the  question  of  distribution  should  be  referred 
to  arbitration.  The  Argentine  Government  refuses  to  take 
upon  itself  to  say  whether  any  loan  is,  or  is  not,  to  have  a  pri- 
ority. This  is  the  most  serious  difficulty  in  the  way  of  accept 
ing  the  proposal.  Still  it  has  been  favorably  received  in  the 
city,  and  a  very  strong  effort  will  be  made  to  arrive  at  a  set- 
tlement. 

Recent  events  have  so  discredited  foreign  and  colonial  secu 
rities  that  the  general  public  is  just  now  confining  its  invest 
ments  almost  entirely  to  home  securities,  and  the  prices  of 
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these  are  rising  very  rapidly.  The  strength  of  the  demand  is 
well  shown  by  the  successor  a  small  municipal  loan  this  week. 
Messrs.  Glyn,  Mills,  Currie  &  Co.  on  Thursday  offered  for 
tender  £108,000  Bournemouth  Corporation  redeemable  stock, 
bearing  interest  at  3  per  cent.  The  subscriptions  covered  the  is- 
sue thirteen  times,  and  the  average  price  obtained  was  £100  6s. 
8d. ,  so  that  the  loan  does  not  give  quite  8  per  cent.  Consols,  Brit- 
ish railway  debenture  and  preference  stocks,  and  all  similar  se- 
curities, are  likewise  advancing  day  by  day.  Consols,  for  exam- 
ple, are  now  about  09i^,  and  it  is  confidently  predicted  in  the 
market  that  they  will  be  at  par  before  very  long.  British 
railway  ordinary  stocks  are  likewise  exceedingly  high,  with  a 
very  strong  demand,  and  so  are  Indian  sterling  loans.  Some 
colonial  issues  are  also  in  good  demand,  but  Australasian  are 
for  the  time- being  naturally  under  a  cloud.  Even  the  numer- 
ous labor  disputes  and  the  difficulties  attending  the  new  rail- 
way rates  have  not  checked  the  demand  for  British  railway 
Btockg.  The  Hull  dock  strike  is  not  yet  settled,  but  it  seems 
as  if  the  attempt  to  get  up  a  general  strike  had  failed.  No 
very  great  eagerness  has  been  shown  anywhera  outside  of  Hull 
to  engage  in  the  quarrel.  The  President  of  the  Board  of  Trade 
is  actively  interesting  himself  in  bringing  about  an  arrange- 
ment, and  although  he  has  not  yet  been  successful,  it  is  hoped 
that  from  day  to  day  both  sides  will  act  reasonably  and  that 
a  settlement  will  be  arrived  at. 

The  continued  gold  shipments  from  New  York  and  the  un- 
certainty as  to  the  policy  that  will  be  adopted  by  the  Treasury 
have  for  the  moment  stopped  dealings  in  the  American  mar- 
ket. The  general  public  is  holding  quite  aloof,  but  operators 
are  decidedly  more  favorable  that  they  were  last  year.  Still, 
until  they  can  see  their  way  a  little  more  clearly  they  are 
Afraid  to  incur  any  risks.  The  proposed  settlement  of  the 
Argentine  debt  has  been  very  favorably  received  by  the  Stock 
Exchange,  and  there  has  been  a  rise  in  all  Argentine  securi- 
ties. The  principil  advance,  however,  has  been  in  the  fund- 
ing loan,  which  is  now  about  3i^  higher  than  the  '86  loan. 
Until  a  month  or  two  ago  the  '86  loan  always  stood  higher 
than  the  funding  loan.  There  has  likewise  been  an  advance 
In  Brazilian  issues,  owing  to  large  purchases  on  account  of 
Paris.  Here  there  is  much  uncertainty  respecting  Brazil  and 
Itttle  willingness  to  deal.  Ihe  information  received  is  by  no 
means  full  or  satisfactory.  The  official  accounts  are  very  re- 
assuring, but  unfortunately  they  are  not  believed,  being  con- 
tradicted by  the  private  telegrams  received  in  the  city.  The 
State  of  affairs  in  Chili  is  likewise  disquieting  and  Chilian 
securities  are  neglected.  The  Coatinental  bourses  are  still 
confident. 

"  Every  one  is  now  satisfied  that  the  Servian  coup  d'etat  will 
not  affect  the  peace  of  Europe.  The  revisionist  agitation  in 
Belgium,  with  the  labor  troubles  accompanying  it,  excited 
more  uneasiness.  It  was  feared  that  if  serious  disturbances 
broke  out  something  might  be  done  either  by  Germany  or 
France  that  would  embroil  the  tno  countries.  Happily  the 
dtmger  seems  now  past,  and  the  belief  in  the  maintenance  of 
peace  is  strengthened.  The  withdr^iwals  from  the  French 
lavtogs  banks  are  still  going  on,  but  they  are  not  as  large  as 
they  were  earlier  in  the  year.  The  crisis  in  Spain  is  as  bad  as 
ever,  and  the  financial  difficulties  of  Italy  are  deepening. 
Still  the  hope  is  that  somehow  or  other  the  Spanish  Govern- 
ment will  get  help,  and  nobody  fears  an  immediate  break- 
down in  Italy. 

Major  Law,  who  was  sent  at  the  request  of  the  Greek  Gov- 
ernment to  report  upon  Greek  finance,  has.  issued  his  report. 
Upon  the  whole  it  is  favorable.  The  Major  expects  this  year 
a  surplus  of  revenue  over  expenditures  of  about  4)^  millions 
of  francs.  He  thinks  that  Greece  urgently  requires  a  loan  of 
5  millions  sterling  nominal  to  pay  off  advances  obtained  from 
the  banks  and  redeem  about  60  million  francs  of  inconvertible 
paper,  and  he  is  of  opinion  that  if  the  paper  is  redeemed  and 
the  banks  are  repaid,  Greece  will  be  able  to  give  adequate  se- 
curity. The  report,  however,  has  not  been  very  favorably 
received  by  the  Stock  Exchange  and  Greek  bonds  have 
somewhat  given  way. 

Messrs.  Pixley  &  Abell  write  as  foUows  under  date  of 
April  20 : 

Gold— While  the  demand  for  gold  has  been  more  than  sufficient  to  cope 
•with  the  fairly  large  Bupplleg,  the  tone  of  the  market  is  not  very  hard, 
and  it  seems  lifcly  that  rather  lower  prices  will  rule  during  the  next 


Silver— With  an  unexpectedly  good  demand  for  the  weekly  eounci 
bills,  and  harder  Indian  rates,  silver  struggled  up  to  SSi-gd,  ystcrday 
At  no  time  were  buyers  in  the  majority,  and  to-day  marks  a  relapse  to 
38d,  Arrivals:  From  New  York,  *3,=5,000:  Chili.  i;32,000;  West 
Indies,  i;24.000.  Shipments:  To  South  Africa,  iE17,000;  Bombay, 
14ili,f  138,000;  Calcutta,  14th,  i;44,400 ;  Japan,  14th,  £8,500 :  Bom- 
bay, 20th.  .t8«,(iOO, 

Mexican  Dollars- 37%d.  continues  to  be  the  <iuotation  but  there  has 
been  no  business  of  importanceto  record.  Arrivals:  From  New  York, 
*  13,000;  West  Indies,  £4,000,  Shipments:  To  Fonang,  14th,  £41,- 
200, 

The  quotations  for  bullion  are  reported  as  follows: 


Wn**  v^"'^'^''^  '""''*  niovomcnts  are  unimportant,  and  only  £53,000  hat 
£^^ /.*""'?''■  .  •'^'■'•'vals:  Natal,  £08,000;  West  Indies,  £43  000- 
^0.  ^sS  ;'"'L-„t'7'T  •• '!",';L'- *i.}>?.0 i 'C!>'"a.  *10,000 :  total,  il75,: 


000.    Shipments : 
Inst.,  £1,600. 


To  Bumbay,  14tli  Inst.,  £5,000;  Singapore,  14ih 


OOLD. 

SILVER. 

London  Standard. 

ilpr.20. 

Apr.  13. 

London  standard. 

Apr.  20. 
d. 

Apr.   13. 

«.    <1 

>.     d. 

d. 

BafKOld.flne    .,oz. 

77  lOVi 

77  10>t 

BarsllTer,  flne..  oz. 

38 

37  16-16 

Bar  eold,  coutain'ft 

BarailTer,  contain- 

21dwts.8llTer.,oz. 

77  41 

77  11 

ing  6  (rrs.  gold.  01.  S8H 

88    5-18 

Span,  doubloons. oz. 

73  10« 

73  iOii 

Cake  surer oz.'ll 

40  15-16 

U.  S.  sold  coin  ...oz. 

78     5« 

78    6« 

Mexican  dollars iSTJS 

37Ji 

7C     6« 

76     5« 

1 

The  rates  for  money  have  been  as  follows: 

1 

1 

Open  Market  Batee. 

Interest  alloved 
fordevoaittby 

Sank  BUli. 

Trade  BOls. 

Jo<nf 
Stock 
Banks. 

I>ite't  B'st 

Three     Four       Six 
Months  Months  Months 

Ihree  Four 
Months  Months 

Six 
Afonthir 

At 
Call. 

7toU 
Days. 

Mch.  17 
••  24 
"      30 

Apr.  7 
"  14 
•'      21 

2«'l')*3  -  l«ia  -'l-y(,9  - 

2iim&  - i!«a  -m9  - 
2w;m®  -\mm  -  mm  - 
2«i«a  -;iM*  -\iH9  - 
2«i«a  -!i«®  -'m-i  - 

2K  IJ^O  -il9<a  -  1M(9  - 

2  02^2  ®2« 
2  ®2»i2  ®2M 
l«®2>t25i®2« 
1H®2W:154®2X 

2  ®2K2    ®2>4 

3  (a>2<4  2    ®2H 

2    ®2« 
2    ®2H 
2Ma2H 
l«®2« 
2    ®2H 
2    <a,2H 

1 

IX 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 


Ratet  of 
Interejt  at 

Afr 

21. 

^pr.  14. 

A  pr.  7. 

March  30. 

Bank 
Bate. 

~~2X~ 
3 
3 
3 

2« 
2H 
4 

i'ii 
6 
4 

Open 
Market 

~~2jr 

2>i 
2 

2« 
1« 

1« 
iH 

4X 

5 

3 

Bank 
Bate. 

3 

3 

3 

2X 

2« 

1 

4^ 

6 

4 

Open 
Market 

~^ 
2 

2 
3 

tH 

6 
3 

Bank 
Bate. 

~~2W" 
3 
3 
3 

2H 
2X. 
4 

4K 
6 
4 

Open 
Market 

i« 

2 

1« 
1« 
3 

*H 

6 
3 

Bank 
Bate. 

~2H~ 
S 
3 
3 

2« 
2X 
4 

4X 
6 
4 

Open 
Market 

2X 

2X 

BambuFK 

Frankfort 

Amsterdam  — 
Brussels    

2M 
2M 

m 
l« 

3 

it.  Petersburg. 

Madrid 

CiD«nhaeen... 

4X 

6 

3 

1892. 

1891 

18tO. 

April  20. 

April  22. 

April  23. 

£ 

£ 

S 

25.786,160 

24,518.515 

24,431,115 

6.881.734 

8,378,986 

7,650,624 

29,553,784 

28,8)9787 

28,351,604 

11,258,001 

ll,.')37,a52 

15,581,040 

23,980.298 

30,070.445 

21.041,219 

15,093,983 

13,704,788 

15,186.095 

24,109.133 

21,803,25* 

23,146,210 

42  5-18 

38H 

44« 

2X 

3^ 

3 

96  5-16 

95  13-16 

981-16 

89,953,000 

129,284,IX)0 

132.818,000 

The  following  return  shows  the  position  of  the  Bank  cf 
Sngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &o,, 
■sompared  with  the  last  three  years  : 

1893. 

April  19. 

£ 

Cbrcnlatlon 26.365,435 

Pabllo  deposits 6,818,924 

Other  deposits  28,627,298 

QOTemment  seoarltlee 11.208.101 

other  •eourlttes 24.306.511 

Reaerra 16.770,365 

Colnand  bnlllon 26,676,790 

Prop.anaiJtollabllltlea.perct.         48K 

Bank  rate percU  2ii 

Consols  2J(  per  cent 99 

Olearlna-ncuse  retoms 144,648,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
(Tnited  Kingdom  during  the  first  thirty-three  weeks  of  the 
season  oompared  with  previous  seasons  : 

DfPOBTS. 

1892-93.  1891-92.  1890-91.  1889-90. 

ImportBOfwheat.owt.38,804,248  43,197,024  35,415,552  33,105.648 

Barley 11,580,326  13,869,675  13.636,353  10,916,070 

Oats... 7,793,402  8,463,552  8.521,437  8,021.775 

Peas 1,463,421  1,989,906  1,247.724       1.222,210 

Beans 2,837,250  2,270,125  1,906.965  2,159,093 

Indian  corn 18,409,958  17,564.925  17,184,904  23,324,776 

riour 13,397,138  12,923,983  10,558,978  11,179,837 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1)  : 

1892-93.  1891-92.  1890-91.  1889-90. 

ITheat 0Wt.38,804,24S  43,197,024  35,4l.'i,552  33.103,648 

Imports  Of  flour 13,397.138  12,923.983  10,558.978  11,179,837 

Salesofhome-grown. 17, 833,915  21,450,468  23,768,676  33,018,365 

Total 70,035,301    77,571,475    71,743,206    77,303,850 

1892-93.  1891-93.  1890-91.  1889-90' 
Iver.  price  wheat  week.24s.  lOd.  SOs.  7d.  39s.  Od.  298,  lOd" 
Average  price,  season. .26a.    9d.       35a.    3d.       328.  lid.       298.  lid 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 

This  week       Lastvteek.  1892.  1891. 

Wheat qrs.  3,184,000       3,210,000  2,640,000  2,258,000 

Floor,  equal  to  qra.     359,000          412,000  372,000  410,000 

Haiie qra.      427,000           425,000  307,000  403,000 


KnKllsh  Flnanolal  Marketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
Me  reported  by  cable  as  follows  for  the  week  ending  May  5 : 

*1 


May  6,  1893.] 


THE    CHRONICLE 


^741 


London, 


Bat. 


•Uver,  per  oz d 

Oai>aols,iiew,2^k  perots 

do     for  account 

Fr'cU  reaten  (In  Parl8)f  r. 

U.S.  48  of  1907 

Oknadlan  Paolflo 

Ohio.  Mil.  A  St.  PaiU.... 

IlllnolB  Central 

Lake  Shore 

Louisville  &  MashTllle.. 

Mexican  Central  4b 

H.  Y.  Central  A  Hudson. 
m.  Y.  Lake  Erie  A  West'n 

do       2d  cons 

JTorf oik  A  Western,  prof. 
Worthern  Paolflo  pref... 

Pennsylvania 

PhUailelpliia  A  Reading. 

Onion  Pacific 

Wabaah  pref 


Hon.      Tuet.      Wed.     Thurt.      FH. 


38»]«     38lie 
991 
!(9i 
96-27  i«96-72i» 


8519 

79^ 

105  "4 

132>9 

75 'a 

67!^ 

110 

2l3i 

99=8 

32 

4078 
5558 
13% 
37  >« 
ai's 


389ia 
99 
99ifl 
97  05 


38^*18 
98''8 
99 
96-95 


85»e 

78% 
103  >« 
131 

74% 

65 
109 

20S8 

99 

3m 

3958 

S519 
13 

36»s 
2059 


387,g 

98''8 
99 
97l7i« 


84''« 

77% 
103 14 
130  la 

71 '4 

65 
108% 

20^ 

93 

3m 

3958 

55% 
12% 
36 14 
20% 


38  >i 
98i'ia 
98  ^H  ° 
9707'« 


84>4 

77 

l02^ 

12918 

73'* 
65 
108 
20  >4 
97  >« 

3m 

3878 

55 
12=8 
3514 
19 


83^8 
7S'8 

103 

1281a 
7378 
64% 

107% 
20'8 
98 

sm 

55 

1278 

35 
I918 


banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the  first 
of  eachjof  the  last  five  montlis  : 


DepotUt  by— 


IlMOlv't  bkB.. 

Liquld'K  bks.. 

Bed'c'g  undr. 

»otof'74..' 

Total 


Vommevctal  and  W^lsctUscntaxts  H^ews 

National   Banks.— The  following    national  banks  have 
recently  been  organized: 

4,846— The  Merchants'  National  Bank  of  Glens  Falls,  New  York.  Capi- 
tal. $100.(100.  WilUum  H.  Kobblns,  President;  Krcd  F. 
Pnivn.  Cashier. 

4,394— The  fiirmera'  National  Bank  of  Beaver  Falls.  Pa.  Capital, 
*IO0OJO.  President,  Frank  F.  Brlerly;  Cashier,  George  W. 
Morrison. 

•4,895— The  First  National  Bank  of  De  Witt,  Neb.  Capital.  $.50,000. 
President.  CUas.  B.  Anderson ;  Cashier,  Geo.  W.  CoUinan. 

CORPORATE   EXISTENCE  OF  NAIIONAl,  BANKS     EXTENDED. 

2,110— The   Wyoming  National  Bank   of    Laramie,  Wyoming,  until 

April  30,  1913. 
2,125— The  First  National  Bank  of  Chippewa  Falls,  Wisconsin,  until 

May  1, 1913. 

GovERNMisNT  Revenue  and  Expenditures.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts'and  disbursements  for  the  month  of  April.  From 
previous  returns  we  obtain  the  figures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  ten 
months  of  the  fiscal  years  1893-93  and  1891-93. 
RECEIPTS  (0008  omitted). 


Iul7.. 

Ann.. 

flept.. 

Oct.. 

Nov., 

Dec. 

Jan.. 

Feb.... 

Jlarch.. 

.'Apnl. 


Out- 

tOTfU. 

~r~ 

17.205 
18,272 
17,210 
16.366 
11.26U 
17.235 
21,102 
16,501 
19,645 
15,419 


IrUtrU 
Rev'ut 

~i~ 

14.866 
14.063 
13.730 
14.151 
13.051 
14,743 
12,053 
11.26S 
12.931 
11,799 


Red' p.'""'  ' 
Pund    S'rca 


257 

951 

43 

548 
55 


t 

2.243 
1,144 
852 
763 
1.420 
146!  2.634 
207  1,848 
312  2,407 
322  1.520 
18l|   1.197 


.1 


Zotal. 

~r~ 

34.571 
34.033 
31.841 
31.836 
28.795 
34,770 
36.210 
30,488 
34,438 
28,599 


iO  m09.  173.2-<4  1S2.664  2.rt8.»  16.033  S24.5''»  150.032  125.340  2,447  17,73"  295.629 


1891-92. 


Oiu- 
tonu. 


r«t«r'l 
Rtv'ue 


t 

15.468 
15,165l 
14,121 
13,931 
12,659 
14,329 
17,391 
16,783 
16.41S 
18.710 


N.Bk. 
lied'p. 

Fund. 


« 

14,552 
12,502 
11,946 
13.06H; 
12,480 
12.511 
11,911 
I2,l8a 
12.134 
12,049 


t 

142 
111 
836 
112 
114 
287 
15U 
5- 
212 
417 


* 

4.138 
1.107 
1,098 
1,401 
1,661 
1.956 
2,129 
1,727 
1.288 
1,212 


/S'rca 

~i~ 

34.300 
28.885 
28.001 
28,560 
28,917 
2U.083 
31, 59  J 
30.758 
30,049 
27,388 


DISBCB&BMEMTS  (OOOs  omitted). 


Aog... 

fiept... 
Oct... 
Not... 
Dec... 
Jan.... 
Feb... 
March. 
April.. 

1  0  m08, 


OrM. 

narv. 

16,061 
17,832 
15,201 
14,353 
15,844 
18,381 
18,209 
17.049 
17,114 
15,2711 


Pm- 

$ioiu. 

~i" 

14,235 
13,478 
12,654 
11,682 
13,432 
14.952 

is.oas 

13,495 
13,840 
12.872 


rn- 

terat. 


N.Bk. 
Rtd'p. 
Pund. 


( 

7,048 
330 
21- 

5,153 
865 
275 

7,104 
312 
679 

5,096 


I 

915 
641 
725 
93 
1,108 
818 
902 
811 
740 
532 


ToUU. 

~~ 

37.249 
32.081 
2j,917 
31,881 
30,749 
3t,42!l 
39J253 
31,677 
32,373 
83,771 


164.196il3S.678  28.ni»    7.8S5!8S2,877! 


0r<Jl- 
nan/. 

""$'" 

31,536 
13.974 
15,169 
14.500 
14.013 
16,936 
18,980 
13,837 
14,537 
15.539 

L58.R91 


P«n- 
tioru. 


In- 
terut 


t 

13,668 
S,094 
8.683 
10,977 
11,784 
13,149 
10,522 
11.582 
13.114 
12.705 


t 

2,823 
469 
415 

8,171 
359 
826 

6,673 
764 
213 

1,766 


X.Bk 
lied'p 
Fund. 


* 

1.698 
1.201 
1.668  [ 
1,221 
1,755 
1,89S 
1,488 
1,519 
l,20a 
1,038 


7otal. 
— ._ 

89,720 
20,738 
23,935 
31,872 
27,911 
31,80i( 
35,683 
27,482 
29,425 
31.098 


109,553  19.017  14,192  299,653 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
May  1. — The  Comptroller  of  the  Currency  haa  furnished 
us  the  following,  showing  the  amounts  of  national  bank 
notes  April  1,  together  with  the  amounts  outstanding  May 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
cotes  up  to  May  1  : 


Jan.  1. 


S 

956,416 
5,008,026 

17,809,719 


23.774.161 


Feb.  1. 


9 
015,561 
4,935,241 

17,240.598 


23.091.400 


Hareh  1. 


9 
899,862 
4,996,044 

16,537,489 


22.433.!lfl5 


AprU  1. 


9 
1,010,720 
5,032,146 

16,090,440 


Z2.l!<3.3i>6 


May  I. 


9 

1,119,955 
4,870,175 

15,628,849 


21.622.979 


*  Aoc  of  Jnne  20, 1874.  and  July  12, 1882. 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  April  30. 


XMumal  BanK  Moiet— 
Amount  outstanding  April  I,  1893. 
Amount  issued  during  April.,.,.,... 
Amount  retired  during  April 


Amoant  outstanding  May  1, 1893* 

Legal  Tender  lfole$~- 
Aiuount  on  deposit  to  redeem  national  bank 

notes  April  1,  1893 

Amount  deposited  during  April 

Amoant  relssuedcfc  b'nk  notes  retlr'd  In  April 

Amount  on  deposit  to  redeem  national  bank 
notes  May  1, 1893 


fl,460,330 

698,755 


$184,575 
694,902 


$175,993,722 
761,575 


$176,755,297 


$22,133,306 
510,327 


$21.622,979 


*  ClTonlatlon  of  national  gold  banks,  not  inoladed  above,  $100,3 17. 

According  to  the  above  the  amount  of  legal  tenders  on 

deposit  May  1  with  the  Treasurer  of    the  United   States  to 

redeem  national  bank  notes  was  §21,623,979.     The  portion  of 

this  deposit  made  (1)  by  banks  becoming  insolvent,   (2)  by 


DueripHon  of  Bondi. 


Ourrenoy  68. , 
2  per  cents... 
4  per  cents... 


Total »15.252,000 


U.  8.  Bondt  Held  April  30. 1893,  to  Beeure— 


Public  DepotUs  Bank 

in  Bankt.  Oireulation. 


$1,191,000 

1,538,000 

12,523,000 


$12,078,000 

21,779,350 

139,301,450 


$173,158,800 


Total  Held. 


$13,269,000 

23,317,350 

151,824,450 


$183,410,800 


CoiNAOK  BY  United  States  Mints.- The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  show  a 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  April  and  the  four  months  of  1893. 


Denomination. 


Donble  eagles.. 

Eagles 

Half  eaKles 

three  dollars.,, 

guarter  eagles . 
ollars 


Total  gold , 


Standard  dollars 

Balf  dollars 

Quarter  dollars 

Dimes 


Total  silver. 


Kve  cents.. 
Three  cents. 
One  cent 


Total  minor 

Total  ooina«6... 


April. 


Pieeet. 


29,500 
33,000 
98,000 


160,500 

148,000 

70,000 

2,lP8,0u0 

1,380,U00 


3,786,000 
1,530,000 
4,6'i6',6'00 


6,190,000 


10,136,500 


Tattle. 


690,000 
330,000 
490,000 


1,410,000 

148,000 

35,01  0 

547,000 

138,000 


Four  Montht. 


Piece*. 


376,518 

68,022 

265,027 


30 


868,000 
79,000 

46,ibo 


125,100 


2,403.100 


709,597 

1,318,320 
4,13B,425 
2,883,:120 
2,410,320 


10,753,385 

4,913,020 

18,73i',626 


23,644,010 


35.107,022 


Valin. 


9 
7,530,360 
680,220 
1,325,135 


75 


9,535,790 

1,318,320 

2,068,213 

722,080 

241,032 


4,349,645 
245,851 
187',310 


432,961 


14.318.39  . 


IKPOBTS  AND  EXPORTS  FOR  THE  WEEK. — The  following  ar  • 
Che  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  27  and  for  the  week  ending  for  general  merchantUse 
April  28 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOREIGN  IMPORTS  AT  NEW  TORK. 


tor  Week. 


Oty  Qoods 

4«n'l  mer'dlse. 


Total 

tinee  Jan.  1. 

Dry  Goods 

a«n'I  mer'dlse. 


Cot«l  17  weeks.  $176,157,490 


1890. 


$1,934,916 
8,923,932 


$10,858,848 

$54,972,533 
121,184,957 


1891. 


$1,569,141 
8,063,269 


$9,632,410 

$45,906,651 
139,657,380 


$184,564,031 


1892. 


$1,847,803 
11,653,871 


$13,501,677 

$45,784,350 
146,430,474 


$192,214,824 


1893. 


$1,855,510 
8,379,888 


$10,235,393 

t55,484,263 
172,358,801 


$227,843,064 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  cf 
apecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  2  and  from  January  1  to  date : 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1890. 

1891. 

1892. 

1893. 

IPor  the  week,, 
Prev. reported. 

$7,292,731 
107,425,473 

$6,998,980 
109,602,895 

$6,878,312 
129,325,263 

$4,591,213 
106,653,274 

Total  17  weeks. 

$114,718,209 

$116,601,881 

$136,203,575 

$110,249,487 

The  following  table  shows  tne  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  29  and 
since  Jan,  1, 1893,  and  for  the  corresponding  periods  in  18b2 
and  1891 : 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW  rORK. 


eoid. 

SxporlM. 

Importt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l 

areat  Britain 

$14,700 

90,000 

3,840,000 

10,600 

250 

35,000 

$2,320,725 

17,990,000 

22,175,000 

6,406,479 

11,968 

1,097,720 

1,000,260 

9 

■16,636 
3,676 

•2,126 
4,129,600 

Germany  ,,.......■•• 

478,640 

West  Indies 

82,071 

BCexloo   ,..,,.,,.....• 

28,061 

Booth  America 

All  other  ooontrles. . 

Total  1893 

Total  1892 

TOU11891 

247,325 
84,275 

$3,990,550 
5,315,083 
4,570,770 

$51,002, 15-2 
20,159,403 
26,504,339 

$19,712 

15,708 

7,044 

$5,002,497 
5,917,619 
1,491.509 
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Bibnr. 


Sreat  Britain.. 

Trance 

eermany 

Weet  Indies..., 


Kezioo. 

Bontli  America 

All  other  oountries. 


Total  1893.. 
Total  1892.. 
Total  1891.. 


Kxportt. 


Week. 


f466,200 


6,650 


1,500 


•474,350 
432,064 

82.859 


Sinee  Jan.  1. 


$8,693,030 
130,100 


269,561 

660 

27,283 

26,984 


$9,147,618 
8,379,773 
5,840,451 


Importt, 


Week. 


14,730 


4,397 
1,830 


$21,007 

1,435 

11.055 


aince  Jan.l. 


787,440 

21,745 
685.779 
163,226 

56,007 


$1,714,197 

460,887 
562,801 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  Ne^v 
York  Produce  E.xohange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  April  29,  1893 . 
and  since  August  1,  for  each  of  the  last  three  years: 


SeeihUat- 

F^tntT. 

Wheat. 

Com. 

Oa1$. 

Barley. 

Bye. 

J32>Ia.l96«» 

BtMh.eO  Ibt 

Btuii.b«  Ibt 

SlMh.32  lbs 

BxuKiB  Ibf 

Bu.66  id 

Chleaffo    — 

66.210 

842,078 

729.651 

i,oon,6io 

161,027 

23,530 

Hlliraukee... 

34,875 

180,260 

9.760 

127,800 

71,00' J 

11.980 

Dnlnth 

1S3.8S6 

Minneapolis. 

1,139,9<J0 

•  ■ 

Toledo 

1,231 

107.300 

101.800 

12.310 

2.50 

Detroit 

8.86f 

103,188 

11.928 

67.081 

14.063 

... 

Olereland.... 

0,968 

38,881 

13.300 

89.881 

17.280 

8.600 

Bt.Lonla 

26,310 

18.180 

175.75B 

221.9n5 

6,260 

16.151 

Peoria 

8.900 

17.100 

168.000 

811.000 

6.600 

3.60vi 

Kansas  City. 

96,237 

28,398 

Tot.wk.  '93. 

162,167 

2.717.38; 

1,623.382 

1,853,383 

267.19:i 

61,264 

Bame  wlt,'92. 

331,412 

2,860,417 

1.693.652 

1.718,157 

382.671 

82,421 

Bame  wk.'gi. 

200.187 

2.226,612 

2,963,767 

2.134,687 

153,042 

60.951 

atmet  Aug.  1. 

1802.8S 

9.882.58S 

209,710.893 

91,837.431 

88.139,216 

27.913.119 

8,692.955 

18W.82 

9.590,216 

193.021.066 

07.606.624 

81,377,013 

29.113.377 

13,729.ft68 

1890-91 

8.325.048 

93,668,817 

72,869.561 

71,7,M,792 

27,823  769 

8,836,008 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  39,  1893,  are  shown  in  the  annexed  statement: 


Ixportt 
ftvtn — 

WKeat. 

Com. 

Flour. 

Oals. 

Rye. 

Peas. 

HewYork 
Boston... 
Portland. 
Phlladel. 
Baltlm're 
N.  Orl'ns. 
S.  News. 
Horfolk.. 
Montreal 

Bush. 

548,172 

7,725 

74,842 

W5.800 

170,610 

356,386 

Bush. 

243.964 

109.434 

143,784 

aS,571 

125,875 

111,428 

Bbls. 

77.-!b0 

81,460 

1,143 

43,537 

43,436 

6,139 

7,011 

Bush. 
66,325 

Bush. 
4,007 

Bush. 
1,532 

5060 

Tot.  week 

B'me  time 

1892... 

1,243.536 
2.205,325 

773,056 
2,055,484 

260,496 
271,574 

66,325 
81,687 

4,007 
30,271 

6,532 
62.435 

The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
Bt  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  April  29,  1893: 

Corn, 

bush, 

307,000 


Wheat, 

In  store  at—  bush. 

New  York 6,413,000 

Do    afloat 

Albany 

Buffalo 3,978,000 

Obloago 18,602,000 

HUwankee 1.697,000 

Dnlath 16,898,000 

Do    afloat....      571,000 

Toledo 3,388,000 

Detroit 1,510,000 

Oswego 

Bt.  Louis 4,334,000 

Do     afloat.  ..      170,000 

Olnoinnati 13,000 

Boston 30,000 

Toronto 235,000 


Oats, 

bush, 

21 5,000 


19,000 
1,076,000 
3,428,000 

11,000 
341,000 


4,1  00 

lOrt.OOO 

1,236,000 

31,000 


966.000 
5,000 


106.000 
37,000 


Rye, 

bush. 

46,000 

10,000 

4,000 

12,000 

397,000 

120.000 

18,000 

"30,006 
2,000 


Barley, 
bush. 
13,000 
13,000 


878,000 

50,000 

8,000 

142,000 


91,000  7,000 


652,000 
670,000 
141,000 
131,000 
961,000 


Montreal 

Pbiladelphia... 
Peoria 

Indianapolis... 
KansaH  City..., 

Baltimore 338,000 

Minneapolis . ...  11,100,000 
On  Mississippi. .        50,000 

On  Lakes 4,064.000 

On  oanal  &  river        58,000 

Totals — 

Apr.  29, 1893... 75,027,000  11,510.000 
Apr.  22. 1893. ..74.871,000  12,329,000 
Apr. 30,  1892.. .37.944.000  6,057,(;00 
May  2, 1891.. .21,063.348  3,121,700 
May    3. 1890. .23.456.399  12.689.935 


14,000 
234.000 

69,000 

96,000 
233,000 
294,000 

4><,000 

lO'J.OOO 

3,130,000 


21,000 

37,000 

48,000 

627,000 

130,000 

133,000 

33,000 

22,000 

69,000 

14.000 

38.000 

1,060,000 


42,000 


115.000 

21.000 

73  000 

6,000 


84.000 

55,000 

7,000 

'si  .000' 

20.000 
47,000 
88,000 


14,000       19,000 


6,000 

39,000 

2,000 


52  000 
28,6o6 


4,061.000 
3,83Z,0O0 
3,621,000 
2,838,822 
3,734.163 


74'»,000 
787,000 
815,<'00 
426,520 
990.524 


673.000 

739,000 
536.000 
592,813 
830.767 


— Messrs.  Baring,  Magoun  &  Co.  and  Heidelbach,  Ickel- 
beimer  &  Co.  of  New  York,  and  Kiddt-r,  Peabody  &  Co.  of 
Boston,  offer  to  investors  for  eubscription,  at  108  and  interest, 
$6,0C0,000  fix  per  cent  sinking  fund  gold  debentures  of  the 
TTnited  States  Leather  Company,  part  of  an  autoorized  issue 
of  $10,000,000,  principal  and  interest  payable  in  gold  coin. 
The  statement  of  the  vendors  is  that  the  average  annual  net 
earcings  for  the  past  five  years  of  the  combined  businesses 
forming  the  new  company  have  exceeded  eight  times  the 
amount  necessary  to  pay  the  annual  interest  and  sinking  fund 
charges  upon  the  $6,000,000  of  the  debentures  now  issued. 
Application  will  be  made  10  list  the  bonds  upon  the  New 
York  and  Boston  Slxick  Exchanges.  The  subscription  books 
■will  close  on  Saturday,  May  6,  at  12  o'clock.  Fuither  in- 
formation as  to  the  corporation  is  given  in  another  column  ca 
page  757. 


— Attention  is  called  to  the  copartnership  notice  of  Messrs. 
Benwell  <fe  Everitt,  who  will  do  a  business  in  investment 
securities  in  the  Schermerhorn  Building  at  6  Wall  Street.  Mr. 
Benwell  is  well  known  and  has  carried  on  a  successful  busi- 
ness at  this  address  for  a  number  of  years.  Mr.  Everitt  wa» 
lately  the  junior  partner  of  William  T.  Meredith  &  Co.,  and 
has  a  good  reputation  among  Wall  Street  firms,  where  he  has 
been  known  for  some  years. 

— The  committee  on  reorganization  of  the  Phoenix  Mining; 
Company  announces  that  505,625  shares  of  the  600.000  shares 
of  that  company  have  been  deposited  with  the  State  Trust 
Company  and  that  additional  deposits  will  be  received  until 
May  15,  subject  to  a  penilty  of  5  cents  per  share  in  addition 
to  the  assessments,  which  the  committee  may  waive  at  its 
discretion. 

— Taylor  &  Halsted  is  the  firm  name  of  a  co-partnership  just 
formed  to  do  a  regular  stock  and  bond  commission  business. 
The  firm  has  opened  an  office  at  49  &  51  Wall  Street.  Mr. 
Henry  F.  Taylor  is  the  New  York  Stock  Exchange  member. 


City  Railroad  Secarlties — Brokers'  Quotations, 


Atlantic  AT.,B'klyTj.8t'k. 

Gen.  M.,6s,  1909...A&O 
Broker  St.  &  FuLF.-Stk. 

1st  mort.,  78.,  1900-.J&J 
Br'dway  *  VtoAv.— St'k.. 

let  mort.,  58, 1904  .J&D 

Sdmort.,  58, 1911. ..J&J 

B'way  Ist,  68,  KU '24 

3n(1  68,  int.  as  rent,,  '05. 
Brooklyn  City— NewStock 

B'klyn  cro88t'n  68.,  1908 
Bkn.C'y<feN'u58,1938  J&J 
Oentral  Crosetown— 8t'k.. 

let  mort.,  68,1922. MAN 
Jent.  Pk.N.A  E.Riv.— Stk. 

Consols.  78,  1902  ...J&D 
dry  Dk.E.B.A  Bat'y— Stk. 

let  mort.,  Ts.  1893..J&D 


1 

104 

28 

30 

111 

113 

19A 

300 

106 

lOH 

106 

»« 

•  -a 

•/SO 

260 

107 

1()3 

106 

160 

115 

120 

1,M) 

155 

11K 

140 

150 

103 

Dry  Dock  B.  B'y  dk  B.— 
Scrip 

BlKhth  Av.— Stock 

Blghth  A  v.— Scrip,  6«,  1 914 
42d  4  Gr*nd  St.  P'ry-Stk. 

Ist  mort.,  78,  1893.  A.SO 
42d  St.  Manh.A  St.N.Ave. 

1st  mort.,  68,  1910..  M&8 

2d  M,,  income, 68 J&J 

Honst. W.St.&  P.F'y— Stk. 

Ist  mon.,  78, 1894. .JAJ 

Ninth  Ave 

Se 'imd  Ave.— Stock 

l8t  mort.,  Ss,  1909.&C<&ir 

Sixth  Ave— Stock 

Third  Ave. 

l8t  M.,  58,  1937.  JAJ 
Twenty-third  St.— Stock.. 

1st  mort.  78.  1HH3. 


95  100 
270  ....„ 

106  110 
29.1  300 

102 , 

70    76 
111  111 


65 
200 
104 


70 


130 


140  ...... 

106 , 

200  210 
200  210 

113 

296* 

103 , 


n.  X,  and  Brooklyn  Uas  Secarlties— Broilers'  Quotations. 


eAS  COMPANIBS. 


Brooklyn  Gas-Lifcht 

Jersey  City  A  Hoboken.. 

Bfetropoiitan— Bonds 

Matnai(JI.  Y.) 

Bonds,  68 

Sassant  Brooklyn) 

Scrip 

People's  <  Brooklynl     . 
Metropolitam  Brooklyn^.. 


Bid. 

Ask. 

120 

125 

180 

...... 

110 

110 

146 

100 

103 

170 

100 

■95 

110 

8A8  COMPANIKB. 


Williamsburg 

Bonds,  68 

Municipal— Bonds,  78... 
Fulton  Mnnlolpal 

Bonds,  68 

Bonitable 

Ponda.  fi8 - .... 

Standard  pref 


Do 


106 

185 

]f'6 

80 

com 35 


Bia.    Ask 


108 
106 


160 
111 


143 

isi" 


86 
40 


Auction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs,  R,  V,  Harnett  &  Co. : 


Shares, 
10  Col.  &  Gulf  Nav.  Co.,  of 

ColuiDi>u.st,  Ga 50 

7  Eaele  &  Phcenlx  Mfg. Co., 

of  Colmubus.  Ga 60 

50  Llovrts  PlateGlas9Tn.Co.21o 
50  Thiirl)p.r-tt  hy  iaud  Co..pf.>*2-89 
100  Mercliauts'  Nat.  Bank...l4^< 
67  N.  Y.  Loan  &  Impr.  Co  . .   59% 

By  Messrs.  Adrian  H.  MuUer 
Mores. 
178  United  N.J.  RK.  &  Canal 

Cos 22614-22612 

800  Pennsylvania  ER.  Co....  102=8 
500  Peuusylv.  Coal  co.295's-300i4 

200  Pacltic  Bank 205>« 

600  Nat.  Broadway  Bk.. 240-230 

40  North  River  Ins.  Co 74 

5  Eagle  Fire  10 215 

50  Pacifle  Fire  Ins.  Co 139'4 

30  Knickerbocker  Fire  Ins. 
Co.  (87  >i!%  paid  In  liquid- 
ation)   «101ot 

84  Firemen's  Ins.  Co.  100% 

paid  in  liquidat'o).. $62-30  lot 
10  First  Nat.  Bank  of  Jersey 

giy : Sllia 


Bonils. 
$250  Freundsohaft  Society  of 

N.  Y.  Citv,  48.  1928 60 

$1,000  Quiucy.  111..  68, 1^98.  .106 
$1,000  Louisville,  Kv..6s,'97. 107 
$1,000  ChicasTO,  7s,  1899,  ...112% 
$3,000  N.  Ori'8,  68, 1923, J&D.101% 


&  Son  : 

Sha-es, 

10  Rutgers  Fire  Ins  Co 128'* 

100  Corn  Exchange  Bank 2,50 

2  N.  Y.  Life  Ins.  &  Trust  ..677 
lOBrooklvu&N.  Y.  Ferry. 190"4 
12  Subscriptioo   Bights  3d 

Avenue  RR.  Co 100 

50  Indianapolis  Gas  Co 140 

2  Centrl  i'ru.st  Co 1,000 

50  Equitable  Gaa  L't.,  N.  Y.186 
35  Thurber-Whyinud,  com..  SO"* 
Bonfts. 
$6,000  Mlrh.  Cen.  Ry.(Grand 
Riv.  Val.),  Ist  M.,  68,  1909, 

M&S 115 

$400  M.  K.  &  T.  R'y.  2d  4s 

BondScrip 4118 


^imhiVLQ  ana  l^tuauctal. 

THE  MERCANTILE  NATIONAL  BANK 
of:the  city  of  new  yokk. 

Me.  191  Broadway* 

Capital.  -       $1,000,000  1  Sarplua  Fund,    -    $1,000,000 

tyiT.T.iAM  p.  BT.  JOHN.  PresldeuU    I  FRBDEIRICK  B.  SCBBNCK.  Oaabiai. 

JAltMa  T  LOTT.  Assistant  Claabler. 

AOOOITNTS    SOE.IOITKI>. 

Spencer  Trask  a  Co., 

BAfTKBRS, 
10  Wall  St.,  New  ¥ork.  16  Oonzresa  St.,  Boaton 

Albany.  ProTldenoe. 

Members  of  New  York  and  Boston  Stook  Bzchanxak 
INVESTMENT   SECURITIES. 

Samuel  D.  Davis  &  Co., 

BANKERS   AND    DEALERS    IN    INVESTMENT   8ECUB1TEKB. 

DO.  44  \rALl.  ST.,  NBW  YORK. 

SAMUBX  D.  DATIg,  OHAS.  B.  VAK  NOSTBAHD. 

Member  N.  Y.  Stock  Exchange. 
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Shjc  gatxfejcrs'  ^a^ettje. 


DIVIDENDS. 


Kame  of  Company. 


KBllromd«. 

Cliloago  &  Alton  pret.  (quar.) 

Do  do      com.  (quar.)... 

Chic.  Burl.  &  Quinc.v  (quar) 

K.  C.  St.  L.  &  Chlo.  pf.  guar,  (qur 

Manchester  <k  Lawrence 

Nashua  &  Lowell 

Pennnylvanla 

Do  (extra) 

Pitts.  Vlr.  &  Charleston 

Seaboard  &  Roanoke 

State  of  New  York 

Trust  Companies. 

Holland 

iniscellaneuns. 

American  Cotton  oil  pret 

American  Diitrict  Telenraiih 

Amer'u  Type  founders*  pfl  (qu.) 

ErleTelcK.  &Teleph.  (quar.) 

Lehif^h  Coal  <fe  Naviiration 

Provid.  &  StoninKton  8S.  (quar.) 


Bookt  doted. 
(Day*  inelutive.j 


May   22  to  May    27 

to 

to   

to 


Payable. 


June  1 

June  15 

May  1 

May  1 

May  1 

I  May  31 

May  5 

May  1 

May  10 

May  1 


June  1  May    21  to  June     1 

May  29;May    21  to  May    2-< 

May  15|May    11  to  May    15 

May  13  May      7  to  June  13 

May     25 to    

May  lO'April  29  to  May   10 


to 

May      3  to  May    1 0 
to 


WAL.L.  8TUEET.  FRIDAY.  MAY  3.  1893-JS  F.  M. 

The  Money  Market  and  Financial  Sitaation.— Again  our 

market  has  passed  through  a  severe  stock  panic,  and  again  the 
prodigious  vitality  of  bankers  and  brokers  has  been  abundant- 
ly demonstrated.  On  such  an  enormous  and  precipitate 
slirinkage  in  values  it  is  very  remarkable  that  so  few  houses 
have  failed,  and  those  that  were  compelled  to  suspend  were 
more  or  less  loaded  up  with  the  stocks  of  those  companies 
which  proved  to  be  the  bane  of  the  market. 

A  stock  dividend  of  100  per  cent  m  January  and  a  receiver 
in  May— this  is  the  brief  statement  of  a  method  of  financiering 
which  has  led  up  to  and  precipitated  one  of  the  worst  stock 
panics  of  short  duration  that  we  have  ever  knovsm  in  this  city. 
The  story  is  ahnost  a  counterpart  to  that  of  Philadelphia  & 
Reading,  which  paid  5  per  cent  on  its  preferred  income  bonds 
just  before  going  into  receivers'  hands.  It  may  not  be  pos- 
sible to  prevent  such  methods  altogether,  but  the  public  should 
get  a  clear  idea  of  what  terrible  disaster  is  brought  to  thou- 
sands of  innocent  holders  of  stocks  and  bonds,  and  the  parties 
engaged  in  this  sort  of  financial  operation  ought  not  to  be  held 
up  as  heroes  of  the  day,  although  tliey  may  have  personal 
integrity. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  40  per 
cent,  the  average  being  6  per  cent.  To-day  rates  on  call 
were  6  to  40  per  cent.    Commercial  paper  quoted  at  6  to  9  p.  c. 

The  Bank  of  England  weekly  statemaat  on  Ttmrsday  showed 
a  decrease  in  bullion  of  £609,000,  and  the  percentage  of  re- 
serve to  liabilities  was  4l"37  against  45'89  last  week  ;  the  dis- 
couat  rate  was  advanced  from  '2\4 1°  3  per  cent.  The  Bink  of 
France  shows  an  increase  of  16,475,000  francs  in  gold  ami 
4,525,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  April  29  showed  a  decrease  in  the  reserve  held  of  $4,769,- 
500  and  a  surplus  over  the  required  reserve  of  $12,158,150, 
against  $14,783,200,  the  previous  week  : 


Oapiiai 

Bnrplns 

Loans  and  diso'ts 

Olroulation 

Vet  deposits 

Specie 

L»)!al  cenders.... 

Bsaerre  held.... 
Lsi^al  reserve.... 

Birpms  reserve. 


18»3. 
April  29. 


$ 
60,422, 

T0,1S3, 

425,990, 

6,626, 

432,224, 

70,702, 

49,5U9, 

120,212, 

108,056, 


DU^eren'tfrom 
Prev.  week. 


,700 
,300 
,800  Deo, 
7001  Deu 
bOODee, 
,400  Deo, 


900 

300 
150 


Dec, 

Deo, 
Dec. 


3,008, 

1,5.51, 
3,217, 

4.769, 
2,142, 


100 
500 

soo 


1892. 
April  30. 


S 
372,700 
704,400 
,078.2001 

705, oao 

,778,0001 

700  105, 186,000 

491,800 


60,; 

66,' 

493,( 

5.'; 

535.'; 


1891. 
May  2. 


800 

500 

150 


12,156,150  Dee.2.627,050    20.036,300 


48, 
153, 
133 


930,800 
,914,500 


« 

60,772, 

63,60i>, 

404,465, 

3,474 

407,166 

71,846 

37,388 

109,234 
101,791 


The  following  were  the  rates  of  domestic  exchange  oa  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
par,  selling  i^  premium ;  Charie-iton,  buyins;  par,  selling  J.^ 
premium;  New  Orleans,  bank.  SI  50  premium,  commercial, 
75c.:  St.  Louis,  60c.  per  $1,000  premium;  Chicago,  80a.  per 
$1,000  premium. 

United  States  Bonds.— Quotations  are  as  follows: 


2« reg. 

48,1907 Ten. 

48,1907 coup. 

6s,  our'cy,'95 — reg. 

6s,  our'cy,'96 re)?. 

8«.  oar'oy,'97 reg. 

69,  our'oy,'98 reg. 

6s.  ottr'oy,'99 reg. 


Intereil 
Periodt 


April 


May 


99  ,*  99 
•112%*112i« 
112^1  112% 
105  *105 
107  >«•  1071* 
'llO'a-llO'a 
■a3>«;*113ia 
115    1*115 


May 

2. 


May 
3. 


99     •  99 

*112i«ni2!< 

■112>«-112>« 


105 
'107 »« 
'110 
•113 
'115 


105 
*107!« 
•110 
•113 
•115 


May 


May 

5. 


99     •  99 
•11211  •112i« 
*112'«^ll2i« 
•105     (•lOS 
•107     •I07i« 
•109>«'H0 
•11218 '113 
•115    l«115 


700 
000 
600 
,100 
,000 
.000 
,800 

800 
500 


7,443.30J 


Foreiga  Exchange.— The  market  for  sterling  bills  was 
strong  early  in  tlie  week,  and  demand  bills  and  cables  advanced 
in  anticipation  of  the  rise  in  the  Banic  of  England  rate  which 
took  pla  je  on  Tlmrsday.  Later  the  market  weakened  on  ac- 
count of  the  demoralized  condition  of  the  Street  and  the  offer- 
ing of  bills  against  the  purchase  of  securities  for  foreign 
account,  and  business  became  dull.  Gold  exports  of  the  week 
amount  to  $500,000,  of  which  none  goes  to-morrow?. 
Actual  rates  of  exchange  are :  Bankers'  sixty  days  sterling, 
4  8504  85'^  ;  demand,  4  88J4  88'^  ;  cables,  4  88i^@4  89. 

Posted  r<*tes  of  leading  bankers  are  as  follows: 


May  5. 


Prime  liauKers' sterling  bUlaonl,ondon.. 

Prime  ooiuuierclu , 

Dooumeaiary  ouuiiuercial.. . ........... 

Paris  bHiikers  (fraucs) .,  ......... 

Amsterdam  (guilders)  hankers ] 

gf^nkfoitor  lireruen'pei(ihmaTliBib*nkerB 


Uixiy  Day: 


Demarm. 


4  851d94  86>« 
4  84    «1  841« 

4  84    Hi  Si's 

5  lSi8»5  a7iD 
40i|„a>10i8 

95ie»»ai4 


4  8194  sola 


5  lS9e'3>5  15 


"Thlsls  the  price  bid  at  the  morning  board :  nofa«  was  isade. 

tilOTernment  Purchases  of  Sllyer. — The  following  shows 
the  amount  of  silver  purchased  to  date  in  May  by  the  Govern- 
ment, 


Previously  reported. 
May    1 

•'       3 

"       5 

•Iiocal  purchases 


Total  in  month  to  date 1,735,000 


Ouneei         Ouneee 
offered,     purchased. 


403,000 

1,014,000 

318,000 


320,000 
450,000 
169,000 


Price  poKj. 


$0-8400  ■»  $0-8435 
$0-8435  «  SO-8445 
$0-8360  9  $0-8380 


939,000  $0-8445   a  $0-8360 


*  The  local  purchases  of  each  week  are  not  reported  tlU  Monday  ©f 
the  following  week. 

Coins. — Following  are  current  quotations  in  gold  for  coins 

1>$4  90     Fine  silver  bara.. —8319  a  —84 

Flvefiaaos —  90     a  —  95 

Mexican  dollars..  —  6513  9  —  66is 

Do  unoommero'l 9  —   

Peruvian  sols .—59    «  —  61 

English  silver 4  80    9  4  90 

U.S.  trade  dollars  — 63    9  —   — 


Sovereigns ..$4  85 

Napoleons 3  85 

XXRelotuuarks.  4  74 

25  Pesetas 4  75 

Span.  Doubloons. 15  53 
Hex.  Doubloons. 16  53 


Fine  gold  bars. 


3  90 

4  78 
9  4  83 
■915  75 
a  15  75 


par  914  prem. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  have  in- 
cluded §5,000  Va.  6s  def.  tr.  receipts,  stamped  at  5,  and  $5,000 
Ala.  class  "A."  at  102. 

Railroad  bonds  have  been  neglected,  but  it  is  quite  notice- 
able that  they  have  not  been  thrown  on  the  market  in  any 
lar^e  amounts,  and  prices  on  the  small  dealings  have  held 
their  own  remarkably  well.  It  is  rather  apparent  that  the 
leading  stock  operators  have  not  been  large  holders  of  bonds, 
or  if  they  have  been,  the  bonds  were  pledged  as  collateral  for 
loans  and  were  not  thrown  on  the  market  to  realize.  The 
principal  dealings  have  been  in  Atchisons,  Reading  incomes 
and  general  mortgages,  M.  K.  &  T.  4s  and  incomes,  Ches.  & 
Ohio  OS,  Chic.  &  Northern  Pacific  5s,  Erie  2d  consols,  and 
other  popular  bonds,  and  most  of  them  have  yielded  but  little 
considering  the  panic  in  stocks.  The  Richmond  Terminal  5s 
were  weaker  and  declined  on  small  business  to  32,  closing  at  34. 

Railroad  and  Miscellaneons  Stocks.— The  present  week 
has  certainly  been  one  of  the  worst  ever  known  on  the  New 
York  Stock  Exchange.  And  this  has  been  the  case  without 
any  unsoundness  in  our  monetary  institutions,  without  any 
rottenness  in  the  business  of  the  country  at  large,  and 
without  any  public  disaster  pending,  such  as  we  had  during 
War  times.  There  are  great  uncertainties  pertaining  to  deal- 
ings in  the  stocks  of  those  companies  whose  actual  financial 
status  is  never  made  known  to  the  public  by  balance  sheets  or 
full  reports,  and  wliose  fluctuations  in  the  market  are  largely 
due  to  cliques  and  inside  operators.  The  first  serious  disaster 
of  the  week  came  in  the  break  of  National  Cordage  on  Wednes- 
day from  49^  at  the  opening  to  35J/2  in  the  afternoon,  closing 
at  37.  This  was  accompanied  late  in  the  day  by  large  declines 
in  other  stocks,  Chicago  Gas  touching  6SJ^,  Western  Union 
S0}4,  General  Electric  88,  Sugar  89 J^,  Lead  323^  and  Tobacco 
64.  These  prices  led  to  a  weak  opening  on  Thursday  and  a 
day  of  panic,  with  Cordage  a  leader  selling  down  to  18%^, 
closing  at  20.  Three  Stock  Exchange  houses  suspended  and 
several  other  brokers,  and  in  the  evening  Chancellor  McGill 
of  New  Jersey  apjwinted  receivers  for  Cordage  on  application 
of  its  own  oflicers. 

The  great  excitement  of  Tliursday  led  to  a  wild  openitig 
this  morning,  with  a  disposition  to  throw  overboard  the 
"industrials"  at  any  price,  and  in  the  morning  General  Elec- 
tric touched  58,  Sugar  62,  Chicago  Gas  59,  Cotton  Oil  30,  Cord- 
age 15 J^,  Tobacco  58,  Lead  26,  anu  Manhattan  El.  115,  all 
rebounding  quickly  and  closing  this  afternoon  at  much  better 
prices  -Electric  at  78J^,  Chic.  Gas  at  72>8,  Cotton  Oil  at  39, 
Cordage  211^,  Sugar  81,  Lead  33 Jg,  Tobacco  63  and  Manhattan 
128,  with  the  whole  market  firm.  The  failure  of  Mr.  S.  V. 
White  was  announced  at  10:40  A.  M.  and  two  other  failures 
later. 

It  is  impossible  in  such  periods  of  demoralization  to  prevent 
the  temporary  decline  of  anj'  stock  that  is  carried  largely  on 
margins  in  brokers'  oflices,  but  those  stocks  whose  standing  is 
well  known  and  whose  value  may  be  estimated  from  the  re- 
ports of  their  rr-speciive  companies  meet  with  a  quick  sup- 
port from  general  buyers  and  therefore  recover  their  prices 
very  rapidly.  Thus  Western  Union,  General  Electric,  Am. 
Cotton  Oil,  and  some  others,  belong  to  the  general  class  of  so- 
called  industrial  corporations  that  have  issued  reports  giving 
information  to  bankers  and  to  the  public  regarding  their  finan- 
cial situation,  and  there  was  a  quick  rush  to  buy  them  when 
their  low  prices  became  generally  known. 


744 


THE    CHRONICLE. 


[Vol.  LVI. 


NEW  YORK  STOCK  EXCHANOE— ^C27F^  STOCKS  for  week  ending  MAY  &,  and  since  JAN.  1,  1893. 


HIGHEST  AND  LOWEST  PRICES. 


Batarday, 
April  29. 


81''e 

*82»« 
64'8 
116 

•140 
921s 


Monday, 
May  1. 


3238     SOM 
5381      -338 
83 
*82 
SB's 
113^ 
2113 
140 


S3\ 
116 

2309 

14S 
93 


77>« 
120\ 
llli>e 

140% 

82 

81 

118 

48 '8 


77% 
120% 
Ill's 
141>ii 

82>« 

51 
118 

49% 


26  >« 
*69« 
127>fl 

14298 


26>4 
70% 

12^ 

I43>s 


S3        S3 

•20       30 
6  0 

* 145 

•133     137 
*101     102 
8  8 

*24       28 
'21%    2214 
76>a    76I9 
128     128% 
•lOe^a  108 
72=8    73'4 
*19       20 

• 21 

145'4  I471J 
105     105 
-14       16 
•38       45 
IS^    13'4 
24       24 
47       47% 
*26       27i« 
•89       91 
107     107  J« 
-17       171s 
•68       77 
36       38 
20=8    21>4 

"3038  "30% 
215     239 
*17       20 
16i«     16°H 
16<a    16>i, 
•17       20 


I6I9  16<« 

38»8  39i« 

•18%  19% 

•42  48 

•72  76 

•15  17 

•13  13's 

25H  26>i 

*18>s  20 

•56  60 

en  7\ 

27  30 


6=8 
12 
*40Js 
•104 
113>4 
80ig 
7% 
IOI4 
•45 
•77 14 

3614 
•13 

20 
-16 
•53 

•lOJs 


121s 
42 
105 

113»4 

30»t 

8 
13 
55 
84 
36>4 
14 

21 

19^8 

57 
lO^s 


4378    44% 

79       79 1« 

100%  1021)8 

97       97 


79 
98 
84 

•18 
60 

126 


73 
98 
85>< 
19 

em 

127 


22^  23°8 

98>«  99 

67!>s  S9I1 

101%  102 

371*  38>fl 

81>4  81>* 

913  9>9 

•17  24 

20  20)4 

66%  67>4 

198     200 

•83=8  84 

191a  20 

"si"  '58% 
8?i<>    fl0i» 


9014 
•641s 

99 

75 
IISH 
109''8 
141 

79>3 

4Sis 
117 

46% 

90 

23 

68 
126% 
141 


3138 
3-'8 

83'8 

8314 

54% 

114% 

22% 

145 

92% 

66 

99 

76% 
119% 
111 
141 

81% 

50 
119 

48% 

90 

26 

68% 
127 
1423» 


51%    52^ 

3  3 

•20       30 

*5%      7 
140     141% 
134'8  135 

99'8  10u% 

8  8 

•24       28 

2U%     21. 

75%  76 
126%  128 
105   105 

71   72I4 

1858  191* 

' 21 

142%  145 
103  103 
•13%  16 
'38 

13 


45 
I3I4 


23%    24 
42%    46Vi 


24 
89 


25% 
89 


105     106  Ss 

16%  17 

■ 77 

•34  37 

1938  20% 

41  42 

29%  303e 


"lOsi  18 

1538  1H% 

15!>g  16% 

65  67 
7  7 


1538    16% 
3758    38% 


'18 
•42 
•72 

13 

12% 


20 

461s 

76 

15 

13 


24%    26% 


•18% 
52% 


20 
56 
7I4 


25%    27% 


6% 
12% 
40^8 
'104 
•112 
30% 
7% 
12% 
•45 
7-58 
3458 

■■9% 

19% 
•16 
57 


6% 

12% 

40'8 

105 

113% 

30% 

7% 
16 
55 
77»8 
36 
14 

9% 

19-'e 
17% 
57 


40%    43% 
76       7T 
96%    99% 
95%    86% 
74       78 
96%    96% 
81       8338 
17%    18 
58%    60 
121%  121% 
2158    233e 
93%    U7''e 
49%    57 
9938  101 
35%    37% 
8038    81 

9  9% 

•17       22 
19%    20% 
64%    67 
1[177    199 

«84     

18%    19% 
80       80 
56       57% 
865s    88V 


Tuesday. 
May  2. 


30%    31% 

•338        3^8 

81  82% 
•8258    83% 

53%  Sa''8 
112%  112% 

2158  22% 
140  145 

90%  9138 


99     100 
75%    7638 
118%  118% 
109%  110% 
'139%  141 
79%    80% 
46%    48% 
'115     117 
47        47% 
91        91 
23%    24 
•66       68 
126      127 
14138  142% 
15%     15% 
52%    5258 

3  3 

•20       28 
•5  7 

140     141 
133%  134T6 
100      100% 
7%       7% 
24        24 
20        20% 
74%    75 
126      127 
107      107 
71''a    725g 
18%    18% 

' 21 

139%143i4 
102%  102% 
•13        16 
•40        45 
13%     13% 
23%    231* 
42       43% 
23       24 
89       89 
105%  106 
16%    16% 
•70       78 
•34        36% 
19%    2OI4 
41%    42 
29%    30% 


•16%  18 

16  16% 

1538  15% 

62  62 


15% 

38% 
•18 
•42 

69 
'13 

10 

25 

•18% 
•52 
7% 

25% 


1558 

39 

20 

48 

72 

16% 

12% 

25% 

20 

59 

7% 
26% 


60 

•6 

12 
•39 
104 
113 

30% 
7% 

12% 

45 

77% 

35% 

13 
938 

19% 

16 
•51 

10 


60 
6% 

12 

41 
105 
113 

80% 
8 

135e 

45 

77% 

3558 

13 

938 

19  7( 
16 
57% 
11 


44 
77% 


42 
77 

96%  99 

95%  96 

66%  73 

94%  95 

8038  82% 


17% 

58 


16 

57 
118%  121% 
23%    25 
90%    96 
49%    52% 
98     100 
333g    36% 


80 

83e 

•17 

18 

61 


81 
9 
23 
19% 
64% 


179i»179% 

•8438    85 

19%    20 


55%    56 

85%    87% 


Wednesday, 
May  3. 


2938    80% 

338       3% 

•80        82 

•8258    83% 

52%    83% 

111     112% 

20%    2176 

' 145 

8838     9058 

64       64% 
' 99 

74%    75''e 
118%  118% 
107%  110% 
■139%  141 
77       79''8 
4458    47 
115      118 
45%    47 
90       91 
22%    24% 
67        67 
126      127 
140%  141% 
16%     156p 
52       52% 

4  4 

22       22 

•5  7 

136     140 

126     126 

89%  10038 

7  7 

•23        26 

19        195? 

72       73% 

125%  12636 

102%  104 

7138    72% 

1558     18% 
2158 

134     13» 

102     102 
•13%    16 
•38        45 
1258     13% 
19%    23 
41%    43I4 
18        20% 
•88        91 
105     105% 
16        16% 


Thursday, 
May  4. 


27%  29% 
33e     333 

78  80 

•81%  83 

50  52% 
107%  111% 

19%  21 


34  34 

19%  20% 

39  40 

28 '8  30% 


14%  15 

1558  16 

14  15% 

60  62 


14%  15% 

37%  3858 

•18  20 

42  42 

72  72 

•13  17 

10%  10% 

24  255s 

•18  20 

•50  60 

7%      75^ 

26  26% 


60 
6 

1158 
•38 
104 
112 

30 
7^8 

12% 

45 

77 

34 

13 
9% 

18% 

IS'b 
•52 

10 

41 
75 


60 

6 

12% 

41 

104% 

112 

30% 

7" 
13% 
45 
77 
35 
13 

9% 
195b 

15T( 

56% 
10 

42% 

78 14 


89%  96% 

92%  95 

64  67 

89%  96 

68%  80% 


15 

55 

115 

23 

88 


16 

57 

118% 

2538 

91i< 


35%  49% 

83  08% 

3238  34% 

78  79 


S38 
•17 


24 


1758    18 
60%    60% 
178%  179 
-8438    85 
1858    19% 


85       89% 
•63%    63 
' 99 

71%  75% 
115  116% 
106  107% 
140     140 

76%    7858 
43%    45% 


40       46 
85%    85% 
21%    23% 
65         66 
125      126% 
140%  141% 
15        15 
50%     52 
•2%       3 
20        20 
4%       5% 
133      138 
125     125% 
98        99% 


6% 
•22 

17 

68 
124 
103 


7 

26 

18 

71 

12618 

103 

7038     7158 

14        16 
21 

125      135 

99%  101% 
•13%    16 
•38        45 
12%    13 
19%    203) 
38%    42% 
18        21 
•88       91 
10358  105 
15%     15% 

' 78 

31%    32 
19%    lO'e 
Zi       39 
26%    29% 
'210     230 
12%    13 
15%    15% 
13%    14% 
57%    SO'e 


29%  29% 

1468  14''6 

36%  3858 

•17  20 


30 
67 
I  13 
10 
24 
18 
•53 

6% 
21 


42 

67 

13 

10% 

24% 

18 

60 

7% 
25 
27 


-5^8 

10 

"37% 
103 
'111 

29% 
7 

12 
•40 
•75 

31'8 

10% 

9 
17% 
1038 
47 

9% 


61, 
11% 
40 
103 
114 
29% 
7% 
13% 
50 
80 
34% 
11 

9I4 
IS^e 

IS''! 

51 
9'8 


48        56         45 

80%    86'8      82 


37       41 

72       74 

83  91% 
83%    89% 
60       65 
90%    91 
69%    73% 
15       16 
50       54% 

112%  117 
21%    24% 
79%    89% 
18%    37 
65       78 
32%    34% 
77%    79% 
8  8% 

•17       24 
17%    19% 
59'b    61 

175  '  175 

84  84 
18        19% 


Friday, 
May  5. 


27%  29% 

3  3 

78%  80% 

S0%  80% 

50  52% 

104%  109 

17%  21% 


83%    87% 
63        63 
97       97 
75% 


116 

103 

117 

108% 

731s 
41 
112 
35 

78% 
44% 
115 
42 

22 

62 
121 
138% 

15 

50% 

•2% 
•18 

'4% 
131 
124 

98% 

7 
•22 

17% 

69 
123 
100 

70% 

15 

iis'" 

98 

•13 

•38 
12% 
19% 
38% 
20 

•87 

103 
151s 

'31" 
19% 
37% 
25 


23% 
62 
124 
141% 
15 
51% 

3 

25 

6 

134% 

124 

99% 

71s 


19 

70 
128 
103 

72% 

15% 

2168 

130% 

98 

16 

45 

13 

21% 

42% 

20 

90 
103 

13% 

78 

33 

20% 

3914 

23% 


10%  13 

15%  16 

14  15% 

-57  60 

7%  7% 

29%  3014 

14%  14'8 

36%  38% 

-17  20 

•20  43 


13  13% 

10  IOI4 

24  23% 

18%  18% 

53%  53% 

638  7 

18  20 


5%       6i« 
11%    11% 


100     102 
111%  111% 

29%    29% 
7  7% 

12       13% 


•75%  84 

33%  34% 

10  12 

858  9 

18  19% 

12  13% 

43%  46% 

9  9 


STOCKS. 


46% 

84%| 


30 

39% 

68 

74% 

62 

86% 

68 

85 

58 

63 

89 

90 

59 

74% 

16% 

16% 

46% 

50 

112 

119% 

20% 

23 

58 

84 

15% 

22 

43 

57 

26 

36 

67 

77 

8 

8% 

•17 

24 

13 

19 

.S5% 

59% 

173 

175 

•83% 

19 

20% 

39 

46% 

80% 

8(|i« 

ActlTe  KR.  Stocks. 

Atohlson  Top.  &  Santa  Fe — 

Atlsntlo  &  Pauifla 

Baltimore  &  Olilo 

Canadian  Paoltlo 

Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  O.,  vot.  tr.  oert. 

Chioago  4  Alton 

(;hicago  Burlington  &  Quinoy. 
ChloaRo  &  Eastern  Illinois — 

Do  C*'- 

ObloaeoMUwankee  di  St.  Paul. 

Do                             prei. 
Chicago  ibNorttiweBtam 

Do  pref. 

Chicago  Rook  Island&Paclflc. 
Chicago  St.  Paul  Minn.  &  Om. 

Do  pref. 

Cleve.  ClDOln.  Chic.  &  St.  L... 

Do  pret. 

Colnmbus  Hocking  Val.  ifeTol. 

Do  pref. 

Delaware  &  Hudson 

Delaware  Lackawanna  <fe West 
Denver  &  Rio  Qrande 

Do                             pref. 
East  Tennessee  Vs.  AGa 

Do  Istpref. 

Do  2d  pref. 

Evansvllle  &.  Tnrre  Haute 

Great  Northern ,  pref 

IlllnolsCentra 

Iowa  Central 

Do                             pref. 
Lake  Erie  &  Western 

Do  pref. 

Lake  Shore  &  Mloh.  Southern. 

Long  Island 

Louisville*  Nashville 

Loulsv.  New  Alh.  &  Chicago.. 
Louisville  St.  Louis  &  Texas  . 
.Manhattan  Elevated, consol.. 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do                             pref. 
Missouri  Kansas  &  Texas 

Do  pref. 

Missouri  Paolflo 

Mobile  AOhlo 

Nasbv .  Cb  attanooga&St.Louls 
New  York  Central  &  Hudson. 
New  York  Chlo.  &  St.  Louis  .. 

Do  Istpref. 

Do  2d  pref. 

New  York  Lake  Erie  ib  West'n 

Do  pref. 

New  York  &  New  England . . . 
New  York  New  Hav.  &  Hart. 
New  York  &  Noithern,  pref.. 
New  York  Ontario  *  Western 
New  York  Susquehan.  <&  West. 

Do                             pref. 
Norfolk  &  Western 

Do                             pref. 
Northern  Paolllo 

Do  pref. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  K'y  &  Navigation  Co. 
Oregon  Sh.  Llne&litah  North 
Peoria  Deca'ur  &  Evansvllle. 

Philadelphia  &  Reading 

Pittsburg  Cinn.  Chlo.  &  St.  L. 

Do  pref. 

Richmond  &  West  Point  Ter'l 

Do                             pref. 
Rio  Grande  Western 

Do                             pref. 
St.  Louis  Southwestern 

Do                            pref. 
St.  Paul  <b  Dulnth 

Do  pref. 

St.  Paul  Minn.  &  Manitoba. .. 

Southern  Pacitlc  Co 

Texas  &  Pacitlc 

Toledo  Ann  Arbor  &  N.  Mich. 
Toledo  A  Ohio  Central 

Do  pref. 

Union  Pacific ., 

Union  Faoillc  Denver  &  Gull. 
Wabash 

Do                             pref. 
Wheeling  <t  Lake  Erie 

Do  pref. 

Wisconsin  Central  Co 

Ifllscellaneoas  Mocks. 
American  Cotton  Oil  Co 

Do                             pref. 
Am.  Sugar  Ref. Co 

Do                            pref. 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  trust  ren'ts. 
Colorado  Coal  &  Iron  Devel.. 

Colorado  Fuel  &  Iron 

Consolidated  Gas  Co 

DlstlUiiig  &  Cattle  Feed'gCo. 

General  Electric  Co 

National  Cordage  Co.,  new... 

x)o                             pref. 
National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

Pacific  Mall 

Pipe  Line  Certlflcates? ,. 

Pollmau  Palace  Car  Co 

Silver  Bullion  Certificates 

Tennessee  Coal  &.  Iron 

Do  pref. 

United  State.'!  Rubber  Co 

Western  Union  Teleirraph 


174,737 

400 

326 

212,760 

1,7»8 

25,510 

77 

58,548 

23,389 

900 

23,794 

381 

9,380 

420 

9,719 

51,030 

1,075 

9,096 

375 

250 

603 

4,900 

2,460 

6, '250 

1,7S0 

200 

5,860 

3.619 

15,950 

V,530 

27,030 

6,805 


Sales 

of  the 

Week. 

Shares. 


95,184 

650 

2,325 

200 

11,070 

10,100 

33,12t^ 


53,538 
1,195 


3,033 
8,033 
85,500 
4,470 
31 
9,328 
1,290 


1,200 
36,935 

4,850 
43,107 


1,970 

18,229 

8,449 

2,433 

330 

400 

7,7:^5 

4'J,724 


100 

213 

850 

2,430 

237,944 

250 

600 

28,333 

6,145 


130 

2.300 

3,670 

130 

526 

338 

2,6901 

3,030 

23,853 

236: 

350, 

26,583! 

3,105 

1,960 

15,445 

2,075 

2,635 

1,350 

58,209 

6,976 

558,300 

18,170 

16,603 

414 

166,129 

2,138 

5,629 

9,649 

108,738 

106.376 

293,453 

15.'.24& 

78,003 

15,414 

11,153 


Range  of  gales  In  1893. 


Lowest. 


8,870 

378,000 

1,158 

65.000 

8,040 

20 

9,541 

130.833 


27%  May 

3     Feb. 

78     May 

80%  May 

50     May 

104%  May 

17%  May 

140     Jan. 

83%  May 

63     May 

98%  Mar. 

71%  May 

115     May 

!05     May 

139     Mar. 

73%  May 

41  May 
112     May 

35  May 
83%  May 
21%  May 
62  May 
121  May 
137%  .Mar. 

15  Mar. 
50%  May 

3      Apr. 

22     May 

4%  May 

131     May 

124     May 

97%  Mar. 

6%  May 

21     May 

17  May 
68     May 

123  May 
100  May 
7038  May 
14  May 
20%  Feb. 
115  May 
98     May 

14  Mar. 
43  Mar. 
12%  May 
19%  May 
38%  May 

18  May 
85     Mar. 

103  May 
15%  May 
68  Feb. 
31     May 

1 9  Mar. 
37%  May 
2 1      Mar. 

253%  teb. 
10%  May 
15%  May 
13%  May 
57%  May 
7  Mar. 
29%  Aiir. 
14%  May 
36%  Feb. 
18%  Apr. 

42  May 

67  Way 
13  May 
10  May 
223a  Mar. 
17%  Mar. 
52%  May 

6%  Apr. 
18     May 

16  Mar. 
60     Mar. 

5%  May 

10     May 

4078  May 

100     May 

111  Jan. 
29%  May 

7  May 
10%  Apr. 
45  May 
77  May 
3178  May 
10     May 

858  May 
17%  May 
1038  May 
43%  May 

9     May 

30  May 

68  May 
62  May 
68  May 

58  May 
89     May 

59  May 

15  May 
46%  May 

112  May 
20%  May 
58  May 
15%  May 
45  May 
26  May 
67     May 

8  May 
18  Feb. 
17%  May 
52%  Jan. 

If  175  May 
82%  Mar. 
18  Mav 
80  Mav 
39  Mav 
80%  Mav 


Hlgbeat. 


36% 
53e 

97''8 

90% 

58% 
132% 

26 
145% 
lOS^^s 

72% 
105 

83% 
126 
11638 
146 

8938 

583h 

121 
60% 
98% 
32% 
73% 

133 

156% 

1839 

57% 

5'8 

35% 
11% 
152 
142% 
104 
11 
37 
23% 
82 
134% 
118% 

7738 

27 

275s 
174% 
108% 

19% 

49 

16 

2838 

60 

33''8 

90 
111% 

20 

78 

41 

2658 

58 

32% 
262% 

38 

19% 

2138 

7338 

9% 
39% 
18% 

5038 

25 

49 

84% 

23 

18% 

53% 

21% 

62 

12 

43 

22 

62% 
7% 

15 

47% 
108 
116% 

35% 

11 

40% 

50 

85 

4258 

18% 
12% 
26% 
23% 
67% 
15% 

51% 

84 
134% 
104% 
121 
110% 

94% 

25% 

72 
144 

6«38 

114% 

3;ill47 


118% 
52% 
96 

11^8 

21% 
27% 

70% 


4'206 
21 1  84% 
4  3738 
1  102 
5;  6056 
5il01 


Jan.  16 
Apr.  29 
Jan.  24 
Jan.  16 
Jan.  16 
Jan.  21 
Apr.  6 
Feb.  1 
Jan.  21 
Jan.  25 
Jan.  23 
Jan.  23 
Jan.  23 
Feb.  1 
Jan.  20 
Jan.  23 
Feb.  9 
Feb.  3 
Jan.  23 
Jan.  30 
Jan.  19 
Jan.  17 
Apr.  6 
Jan.  27 
Jan.  21 
Jan.  23 
Feb.  4 
Feb.  3 
Feb.  3 
Jan.  12 
Feb.  7 
Jan.  25 
Jan.  25 
Jan.  10 
Jan.  14 
Jan.  18 
Apr.  8 
Jan.  21 
Jan.  21 
Jan.  14 
.Ian.  16 
Jan.  13 
Apr.  8 
Jan.  14 
Jan.  16 
Jan.  25 
Jan.  16 
Jan.  21 
Jan.  S 
Apr.  18 
Jan.  25 
Jan.  17 
Jan.  23 
Apr.  5 
Jan.  25 
Jan.  24 
Jan.  17 
Jan.  18 
Jan.  24 
Jau.  20 
Jan.  23 
Jan.  23 
Jan.  10 
Jail.  23 
Feb.  14 
Feb.  6 
F"eb.  1 
Jan.  25 
Jau.  23 
Jau.  16 
Jan.  21 
Jan.  25 
Jan.  24 
Jan.  24 
Feb.  3 
Feb.  8 
Jan.  25 
Jau.  28 
Jan.  18 
Jan.  18 
Jau.  18 
Jan.  30 
Feb.  14 
Jan.  16 
Jan.  19 
Jan.  31 
Jan.  17 
Jan.  7 
Jan.  27 
Jan.  16 
Feb.  9 
Feb.  7 
Jan.  17 
Jan.  17 
Jan.  23 

Mar.  3 
Feb.  14 
Feb.  8 
Jau.  19 
Jan.  3 
Jan.  3 
Jan.  21 
Feb.  7 
Feb.  14 
Jan.  20 
Jau.  3 
Jan.  16 
Feb.  10 
Jau.  20 
Jan.  21 
Jau.  20 
Mar.  24 
Feb.  9 
Jan.  3 
Apr.  4 
Apr.  12 
Jau.  18 
Jan.  12 
Jau.  31 
Apr.  18 
Jan.  2V 


-  J.i'ii8e  ftj- 


V-^*>  utt'^p :. ;  ac  ''.ale  made. 


"rir;oi.9  iro"  '.  •";■■  '-.vjii^-cses. 


X  iut.  diy 


,:<  ujv,  -"^-:    :< ,  .*ti,« 


:i  0;i3  ceris. 


May  6,  1893.] 


THE   CHRONICLE. 


746 


NEW  YORK  STOCK  EXCHANGE  PRtCES  {ContlnneA)-INACTIVE  STOCKS.        ft  Indicate  actual  sales.J 


ISACTIVB  STOCKS. 

U  Indicates  imllstert. 


Railroad  Stocks. 

Albany  <fe  Susqueliimna 100 

Belleville  &  South.  111.  pref 100 

BoBton  &  S.  Y.  Air  line  prer..lOO 

Brooklyn  Elevated  H 100 

Bullalo  KocUester  &  Pittaburi?- 1 00 

Preferred 100 

Burl.  Cedar  Rapids  &  Nor 100 

Cedar  Falls  &  Minnesota 100 

Central  Faclflc 100 

Cleveland  c&  Pittsburg 50 

Columbia  &  Grecnrllle  pref....  100 
Des  Moines  &  i'ort  Dod^o 100 

Preferred 100 

Duluth  80.  Shore  &  Atlantic  H  .100 

Preferred  H 100 

Flint  &  I'cre  Marquette 100 

Preferred 100 

<5eor»ia  Pacllloir  100 

«r.  Biiy  Win.  .& St. P.  tr.reo....lOO 

Preferred  trust  reots 100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawba  &  MicliiBan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Louis V.  Evans V.  &St.  L.  Cons.  100 

Preferred 100 

M.aboning  Coal 50 

Preferred 50 

Mexican  National 100 

Morris  &  Essex 50 

N.  Y.  Lack,  ik  Western 100 

Norfolk  &  Southeru 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago. ...100| 

Pitts.  &  Western  pf 50 

Kensselacr  <fe  Saratoga 100| 

Rome  Wat.&  Ogdensburgh 100 

Bt.  Louis  Alton  &  Ter.  IIi.uto...l0O 


May  5. 


Bid.     Ask 


25 
30 

77 


26 


51* 
10 


00 
100 
2H 


4 

"so' 


108  >4 
29 


30 
31 


io^ 


20 

9 

25 


6io 
8% 


12 


110 
112 

4»8 


Range  ftalet)  in  1893. 


Loweet. 


156     Jan. 

98"Mav 

35  Feb. 

80  May 

77  May 

58  Apr. 

4  Jan. 

20  May 
154  Apr. 

6  "'May 

22  Feb. 

10  Mar. 

21  May 
l.'>38  Mar. 
7"ia  Jan. 

8  "iiay 
21      Mar. 

4  Apr. 
88     Jau. 

11  May 

16'"  'Mar. 

23  Feb. 
47 >«  Fell. 

loo     Mar. 
105     May 


148%  Apr. 

'112     Mar. 

59       59     Apr. 
7  4     May 

'151»«  Apr. 

I  30     May 

173     Jan. 

108  k  108     May 
3014!   29     Mav 


Jlighest. 


iNACnVB  8TOCK8. 

%  Indicates  unliRt«d. 


I6514  Feb. 

102 >«  Jan. 

41^  Jan. 

37     Jan. 

863a  Jan. 

65  Jau. 
4     Jan. 

2!)^  Jau. 
157^  Jan. 

94"j'an. 
24  Mar. 
14>4  Jau. 
32  Jan. 
23  Jan. 
7713  Jan. 

14%'jau. 
297^  Jan. 
7Hj  Mar. 
91  Felj. 
141a  Jau. 


!8 
!7 
49 


Apr. 

Mar. 

Jan. 
100  Mar. 
105     May 

163  "Mar. 
114     Jan. 

60     Feb. 

9%  Jan. 

156     Feb. 

4,2^  Apr. 
179  Feb. 
1121a  Jan. 

35     Jan 


I  .St.  Louis  Alton  &  T.  H.  pref...  100 

Toledo  Peoria  &  Western 100 

Toledo  St.  L.&  Kansas  C'ilyU 

Vlrglula  Midland 100 

IniM'eilHiieou*  Stocks. 

Adams  Express 1 00 

American  Hank  Note  CoU 

liAmeiiean  Express 100 

Aiuer.  Telegraph  A  Cable 100 

!  Bninswiek  Company 100 

[lUhic.  Jnnc.  Ry.  &  Stock  Yards.  100 

;!     Preferred 100 

I  Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref. 100 

Columbus  it  Uocklug  Coal 100 

Commeieial  Cable lOO 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illuminating...  100 

(Interior  Condult&  Ins.  Co 100 

Laclede  Gas 100 

Preferred 100 

Lehigh  &  Wilkesbarre  Coal  11 

Maryland  Coal 100 

Mich  igaii-Penin  sular  Car  Co ...  1 00 

Preferred..^. 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

;  New  Central  Coal 100 

jOntano  Silver  Mining 100 

Pennsvlvania  Coal 50 

iP.  LorUlard  Co.  pref 100 

Postal  Telegraph— Cable  TT 

Pullinaji  Palace  Car  rights 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

U.  8.  Rubber  preferred 100 

Wells.  Fareo  Express 100 


itayi. 


Bid.     Ask 


14 


l.'^O 
52 

:iu 
:  80 


107 1» 


7ii 
138 
26 

;iio 

:"i"6'i4 


■23' 

26 
30 

;"25" 

'60 

2514 

;   8 

15 

w 

:  i4>t 

214 
12 


•    58 

1    80 

140 


11 


160 

55 


I0i|i« 


8I2 
170 
30 
116 

"17"" 


14% 
31a 
20 


150 


Bange  (ioUmj  in  1803. 


Lotcett. 


150»8  Mar. 

14     May 

»     Feb. 


152>a  Jan. 

114    "May 

80     May 

8>4  Apr. 

80     May 

93%  Jau. 

1 06     Mar. 

105  Mar. 
71a  May 

180  Feb. 
28     May 

110  May 
60  Jan. 
I6I4  May 
68  Apr. 
25  Jan. 
22  Mar. 
97  May 
97  Mar. 
64  Mar. 
25  May 
12  Mav 
8  May 
14     Jau. 

300     Mar. 

SO  "i-'eb. 

14>a  May 

2     Mar. 

12  Mar. 

13  -Mar. 
571a  Jan. 
80     May 

140     Jau. 


Highett. 


lSOi«  Mai 
14  May 
17     Jan. 


160    JaD. 

IZOUFeb. 

92  ••  Feb. 

9i«  Apr. 

108  Jan. 
93%  Jan  t 

109  Jan. 
Ill  la  Jan. 

29%  Jan. 
185     Mar, 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jan. 

29  Apr. 
1061s  Jan. 
lOO^s  Jan. 

691a  Jan. 

4 1     Jan. 

343g  Jan. 

11 '8  Jan. 

19  Apr. 
300     Mar. 

83  la' Feb. 
16%  May- 
Sin  Feb. 

20  Feb. 
131a  Feb. 
701a  Jan. 
99     Jan. 

150    Apr. 


*  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  TOKK  STOCK  EXCHANGE  PRICES.- 

-STATE  BONDS  MAY  5. 

8ECIJRITIE8. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

AJabania— Class  A,  4  to  5 1906 

Class  B,  5s 1906 

Class  C,  4s 1906 

Currency  funding  4s 1920 

102 
104 

95 

95 

3 

160 

3 

108 

941s 
101 

104 
107 

...... 

190 

8 

New  York— 68,  loan 1893 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds.  J&J 1892  1898 

Chatham  RR 

100 

30 

10 

15 

2 

3 

97 

120 

100 

3 

"5  " 

5 
102 
137 

"3" 

S.C.  (oont.)— Brown  consoi.68.1893 

Tennessee  -  68,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement,  68 1913 

5s 1913 

38 1913 

Virginia— 68,  old 

68,  consolidated  bonds 

97 
62 

72 

Arkansas— 6s,  fund, Hoi.  1 899-1000 

100 

106 

72 

•!->.  N"n-HoLford 

Special  tax.  Class  I    

7s.  Arkansas  CentralKR 

Consolidated  4s 1910 

Louisiana — 7s,  eons 1914 

6s 1919 

•""■■• 

Stamped  4a 

Rhode  Island- 6s,  eou.. 1893-1894 
South  Carolina— 6s.  nou-fund.lS88 

68,  consolidated,  2d  series,  rects. 
6s,  deterred  t'st  reo'ts,  stamped . 

Missouri  -Fund 1894-1H95 

5  ■ 

7i» 

New  York  City  Bank  Statement  for  the  week  ending  April 
39,  1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

(OOsomltiei.) 

Capital 

Surplus 

Loans. 

Specie. 

S 
1,830,0 

Legals. 

Deposits. 

Bank  of  New  York. 

2,(100,0 

2,033,1 

$ 
11,650.0 

1,180,0 

10,700,0 

Manhattan  Co 

2,050,0 

1,79.'',2 

l'J,478,0 

1,333,0 

2,553,0 

13.518.iP 

Merchants' 

2,000,0 

9»6,6 

7,674,3 

1,038.4 

888,3       7.600.7 

Mechanics' 

2,000,0 

2,051,6 

7,952,0 

761,0 

741.0 

5,934,0 

America. 

3,000,0 

2,202,5 

14,959,7 

1,311.9 

3,593,9 

15,930,3 

Phenix 

1,000,0 

458,3 

4,076,0 

535,(' 

370,0 

3,560,0 

City 

1,000,0 

2,75«,5 

ll,178,e 

6,091,1 

l,ll.SO 

l.->,  100,6 

Tradesmen's 

750,0 

'204,6 

V,733,5 

801,6 

167,0 

2,733,3 

Chemical 

300,0 

7,1!  9,8 

22,728,4 

3,985,6 

2,219.1 

21,186,5 

Mercliants'  Exch'ge 

6C0,0 

172,8 

3,620,a 

441,4 

611,0 

8,882,6 

GallHtln  NatWnal... 

1,000,0 

1,B05,() 

6,312,7 

74»,7 

424,3 

4,372,7 

Bntcher8'<fe  Drov'rs' 

3(10,0 

309,4 

1,814,7 

219,2 

232,7 

1,918,6 

Mechanics'  &  Trad's 

400,0 

434,» 

2,710,0 

196,0 

312,0 

2,670,0 

Greenwith 

201,0 

171,3 

1,231,4 

l'.i2,S 

18'A3 

1,176,6 

Leather  Manufac'rs 

800,0 

660,1 

3,378,8 

424,4 

803,1 

2,881,1 

Seventh  National... 

300,0 

115,8 

l,692,t 

263,9 

173,6 

1,891.1 

State  of  New  York. 

1,200,0 

550,2 

3,840,0 

48,0 

716,2 

2.648,9 

American  KxcU'ge.. 

5,000,0 

2,ai2,B 

17,372,0 

1,140,0 

1,810,0 

1S,39S,0 

Commerce 

5,000,0 

3,550,a 

16,912,0 

1,836,9 

•2,703.6 

12,057,1 

Broadway 

1,000,0 

1,575.2 

5,491,4 

1,019,7 

•    448,8 

4,M89,6 

Mercantile 

1,000,0 

1,087,7 

7,b31,0 

909,0 

979,3 

7,795,8 

Paclllc 

422,7 

46.3,7 

2,81?  9,4 

169,0 

636,1 

3,270.3 

Republic 

1,500,0 

913,6 

10.3S8,6 

1,5.^1,7 

1,259,4 

11,198,8 

Chatham 

450,0 

919,7 

H,0(i2,4 

833,0 

614,6 

6,036,5 

People's 

200,0 

331,9 

2,U2,0 

157,0 

471,2 

3,059,5 

North  America 

700,0 

617,6 

5,290,8 

571,8 

484,4 

4,842,3 

Hanover 

1,000,0 

1,837,0 

13,610,3 

3,637,8 
342,5 
351,5 
205,8 
486,8 

1,065,4 

15,671,1 

fi00,0 

333,6 

2,988,0 
2,783,0 
2,913,7 
3,819,9 

326,9 
468,6 
393.2 
676,7 

2,795,0 
3,063,3 
8,138,2 
4,159,4 

600,0 

463,2 
282,1 
808,3 

600,0 

Market*  Pulton... 

760,0 

St.  Nicholas    

145  8 

2,426  0 

185,1 
449,0 

391,3 
418.0 

2,505,2 
8,483,0 

Shoeife  Leather 

500,0 

284,9 

2,957,0 

Com  Exchange 

1,000,0 

1,232,2 

7,63'2,0 

1,011,8 

940.0 

7,300,2 

Continental 

1,000,0 

257,8 

4,156,3 

770,7 

268,9 

4,492,6 

OrienMl 

300,0 

422,9 

2,001,6 

179,5 

324,2 

1,940,0 

Importers'  <fc  Trad's 

1,600,0 

6,721,3 

20,970,0 

4,309,0 

2,561,0 

21,816,0 

2,000,0 
250,0 

3,045,7 
143.0 

22,870,3 
1,162,6 

5,871,4 
105,0 

2,087.7 
218,6 

2B,7'24,9 
1,025.3 

East  River 

Fourth  National 

3,200,0 

1,918,4 

16,487,1 

4,271,3 

1,304,: 

17,060,6 

Central  Niitlonal.... 

2,000,0 

672,2 

7,851,0 

842,0 

1,271,0 

8,510,0 

Second  National 

300,0 

607,0 

6,022,0 
8,351,6 

890,0 

893,0 

5,879,0 

Ninth  National 

760,0 

217,7 
7,194,7 

436.9 

443,8 

3,.142,6 

First  NaUoual 

600,0 

21,798,2 

2,628,6 

1,641,0 

18,804,6 

Third  National 

1,000,0 

108,9 

4,966,7 

978,3 

338,2 

6,128,0 

N.Y.  Nat  Exchange 

300,0 

164,2 

1,583,5 

90,8 

308,0 

1,.185.9 

2,976,0 
3,031,0 

682,0 
840,0 

8,319,0 
3,654,4 

New  York  County.. 

200,0 

658,4 

192,7 

German.  American . . 

760,0 

293,8 

2,032,3 

806,9 

301,8 

2,371,5 

Chase  National 

600,0 

1,153,3 

11,733,2 

3,181,2 

644,0 

13,468,4 

Fifth  Avenae 

100,0 

957,3 

5,977,3 

1,142,2 

667,5 

6,6,!8,5 

German  Exchange.. 

200,0 

624,0 

2,972,1 

129,6 

865,5 

3,396.2 

200,0 
600,0 

663,6 
637,0 

3,014,8 
6,778,7 

33'2,2 
1,192,5 

876,8 
805,3 

3,48M,5 
7,461,2 

Onited  States 

Lincoln 

300,0 

4'.i3,7 
482,6 

5,452,4 
4,473,2 
1,996,5 

778,4 

1,092,9 

3'20,5 

850,1 
344,4 
311,8 

8,131,4 
6,404,2 
•2,281,1 

Garfield 

Fifth  National 

200,0 

806,6 

Bank  ot  the  Metron 

800,0 

764,5 

4,882,1 

825,4 

801,8 

6,9:f8,l 

200,0 
50C,0 

278,5 
216.1 

2,429,0 
4,498,0 

413,0 
638,0 

'2'25,0 
451,0 

2,671',0 
4,9(l.j,0 

SealK.uiil            

81x1'                      

200,0 

839,'J 

1,850,0 

241,0 

167,0 

1,UH2.0 

W-                          liU.. 

2,100,0 

267,5 

9,493,3 

1,768,8 

516,8 

9,332,3 

Fit"                           lyn. 

300,0 

825.0 

4,II!I0.U 

901,6 

165.8 

4,965,0 

BOatlierii  Nmiunal.. 

1,000,0 

160,5 

2,908,3 

237,3 
70,702,4 

860,7 
40,609,9 

2,680,1 

Total 

60.4'J2,7 

70.183.3 

42i,91'0,8 

432.2'24.K 

New  York  City,  Boston  and  Philadelphia  Banks : 


Capital  Jit 
Banks.      Surt'liia.      Loans. 


N.  York. 
Apl.     1.... 

••       8... 

"      16... 

"      22..., 

"     20... 
Roalon. 
Apl.  16-.. 

•■     '22..., 

"     29.... 
Pbtla.' 
Apl.  15.... 

••     •22.... 

"     29.... 


130,608,0 
130,606,0 
130,608,0 
1311.606.0 
130,606,0 

64,642,9 
84,642,9 
64,642,9 

35,793,7 
36.793,7 
36,798,7 


43.3,524,5 
434,204,8 
431,463,8 
428,t<98,9 


Specie.     LetaU.    Deposits.  I  CTrcTn  CItarints, 


71,822,9  48,872,7 
71,648,5  17,341,1 
71,480,0  49,474,5 


$ 
439,330,1 

4:18,698,6 
43?, 527,8 


72,254,1 15'2,727,7'440,794,4 


126,990,8  70,702,4  49,609,91432,224,6 


166.021,4 
166,239,0 
163,395,2 

102,691,0 
102,381,0 
102,281,0: 


10,330,2 

10,472,0 

8,582,8 


4,700,0  141,542,6 
4,095,0  137,684,0 
6,029,8  132,818,1 


30,4 1  (>,0 
29,840,0 
3O,o84,0 


105,907,0 
104,131,0 
104,561.0 


$ 
5.624,2 
5,851,3 
5,806.3 
5,659,2 
5,626,7 

5,867,1 
5,886,0 
6,098,8 

3,598,0 
3,600,0 
3,583,0 


582,684,7 
742,412,7 
682,024,9 
726,581.5 
589,835,7 

105,170.4 

104,617,6 

90,654,6 

79,676,3 
77,477,8 
65,270,8 


*  n-e  omtt  two  ciphers  in  all  these  fitjures. 
delpbla,  tbe  item  *•  due  to  other  banks." 


t  Including,  for  Boston  and  Pblla. 


MIseellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


Ittlsccllnncons   Bond«. 

Ch.Jun.iStS.  Yds.— Col.t.g,o8 

Colorado  Fuel — Oen.  6s .'. 

Col.  .t  Hock.  Coal  &  I.— 68,  g. 
Consol'n  (Joal— Convert.  6s... 
Cons.yas  Co..Cblc.— Istgu.Ss 
Denv.  c.  Wat.Wka.— Gen.g.Ss 

Det.  Gas  con.  Ist  3s 

East  River  Uas  Ist  g.  58 

Ellison  Eleo.  111.  Co.— Ist  68  . 
Equitable  G.  it  P.— Ist  8s.... 
Henderson  Bridge— Ist  g.  6s. 
Hohokon  Land  &  Imp.— g.  58 

Mich,. I'unin.  Car  1st  os,  g 

Mutual  Union  Teleg.— 68.  g.. 
National  Staroli  Mfg.— Ist  68. 
Northwestern  Telegraph— 7s. 
Peoria  Water  Co.— Ss,  g 


lUtHcellaDeoaii  Bonds. 

People's  Gas  &  C.  \  Ist  g.  68. 

Co.,  Chicago....  S'-'d  g.  68. 
Pleas.  Valley  Coal  -1st  g.  6s. 
Procter  &  Gamble— 1st  g.  68 
siundjvy  Creek  Coal  1st  g  68.. 
Western  Union  Teleg.— 78.. 
Whecl.I,.E&P.Coal-l8tg.68 

Unllnted    Bonds. 
Ala.  &  Vlcks. — Consol.  58,  g. 

Vlcks.  &  Merid.lst  6s 

Atlanta  &  Charl.— Ist  78 

Comstock  Tauuel — Ino.  48.. 
Georgia  Pacific — let  tfs  g 

2d  mort.  lucome 

Consol.  68,  g 

Income  5s , 

Mem.ACharl6ston— Con.  7  g 


104  !ia. 
■  96'iiD. 
'107  ^8t>. 


•  80    «. 

i'oti'i^a. 
"13  "b. 


4giaa. 


NOTK.—" 6"  indicates  price  Md;  "  a  "  price  osfced,    *  Latest  price  this  week 

Bank  Stock  List. — Latest  prices  of  bank  stocks  this  week. 


BANKS. 


America 

Am.  Exch... 

Bowery 

Broadway . . , 
Bntchs'&Dr, 

Central 

Chase 

Chatham 

Chemical.... 

City 

Citlzena' 

Colnmbla 

Commerce . . 
Continental 
Corn  Exch. 

Deposit 

East  Kiyer.. 
11th  Ward... 
Fifth  Ave... 

Filth 

First 

Flr»tN.,8.I. 
14tb  Street.. 
Feu-<S.  . 


21» 
164 


262  "n 


450 


194 


280 


4000 

400 

155 

275 

190 

130 

270 

125 

150 

2'o'6d 


2500 

110      

,175      

I'iOO    I206 


Ask. 


400 
4700 


BANKS. 


Gallatin 

Oarfleld 

German  Am. 
.German  Ex.. 
Germanla.... 
Greenwich  .. 

Hanover 

Hud.  River.. 
Ira.  &  Trad's* 

Irving 

Leather  Mis' 

Lincoln 

>tanhattan.. 
Markets  Pol 
Mehacuics'.. 
M'chs'  A  Tra' 
Mercantile . . 
Merchants'.. 
Mcrch'ts  Ex. 
Metropolis.. 
Mt.  Mortis 
Murray  Hill 
Sassau. 
New  York... 


Bid. 

Ask. 

300 

400 

122 



330 



160 

335 

345 

150 

600 

165 

170 

238 

245 

480 

195 

233 

130 

170 

20  0 

2'20 

227 

145 

166 
l40 

130 

450 

500 

325 

i"o"5" 

I21"- 

•2:'T 

BANKS. 


N.Y.Co'nty 
N.Y.Nat.K.. 

Ninth 

19th  Ward.. 
N.  America. 
Oriental.... 

Paclllo 

Park 

People's.... 

Phenix 

Produce  Ex. 

Republic 

Seaboard... 
Second...... 

Seventh 

Shbe<)^  Le'th 
St.  Nicholas. 
Sonthom . . . 
Stated  N.Y. 

Third 

Tradesm'n's 
nu'd  States 
Western..,. 
Wee-  •^■■i'>.. 


630 
130 
125 
190 
160 


250 
130 


Bid. 


190 


170 
176 
300 
180 

130* 
112 


ll'.< 

iri 


178 
2S0 


308 


180 


155 
'122" 


390 

118 


e 
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Active  Stocks. 

f  Indicates  onllBted. 


Atoh.  T.  A  8.  Fe  (Bo$ton). 100 
AOantlo  A  Fao.  "  100 
SAltlmore  A  Ohio  (Bolt J. 100 

lat  preferred         "        100 

Sd  prelerred  "        100 

Baltimore  Tia.c'n.(PhU.).  25 
Boflton  A  Albany  r  Bo$lon) .  100 
Boston  &  Lowell  "  100 
BoBton  &  Maine  "  100 
Central  of  Haas.       "        100 

Preferred  "        100 

OUo.Bar.&Qain.  "  100 
Chic.  Mil.  4  8t.  P.  rPA«.;.10O 
Ohio.  *  W.  Mioh.  (Botton). 100 
Cleve.  &  Canton       "        100 

Preferred....  "        100 

Fltotabure  pref .  "  100 
Hant.  A  Br.  Top.  rPA«a>.  50 

Preferred  "         60 

LeWKh  Valley  "  50 

Maine  Central  rBo»<onA100 
Metropolitan  Trao.rPAaMOO 
Mexican  Cent'ir.J3o«ton;.100 
H.  T.  &  N.  Eng.         '•        100 

Preferred....  "        100 

Horthem  Central  rJSo/W.  50 
Korthem  PaoUio  rPAiia.;. 100 

Preferred  "  100 
Old  Colony....  (Bo$Um).100 
Pennsylvania..  (PMla.J.  60 
Phlladel.  &  Erie.  "  50 
Pliila.  &  Reading  "  50 
PMlailelpliiaTrac.  "  50 
Bammlt  Branch  C^BoatenJ.  50 
Union  PaclHo  "  100 
United  CoB.of  N.J.fPAita  JlOO 
W««temK.Y.&ParPA«aj  .100 
llllaceUaneons  Stocks. 
Am.8nK'rRefln.^^£o<ton; 

Preferred " 

Bell  Telephone ..  '*  100 
Boat  A  Montana  "  25 
Battel  Boston..       "  25 

Oalnmet  A  Hecla      "         25 

Canton  Co (Balt.).lOO 

Consolidated  Gas  "  100 
Erie  Telephone  (Boiton).lOO 
General  Electric.     "        100 

Preferred "        100 

Lamson  Store  Ser.     "  50 

LehrhCoal&Nav. 'PAii.y  SO 
N.Bng.  Telephone  fBost'njlOO 
North  American.  (Phil.J. 100 
WestEndLand..  (Bosfn).... 
'  Bid  and  asked  prices; 


C^"  Share  Prlcee  — not  Per  Centam  Prlcen. 


Saturday, 
April  29. 


31%    3238 
3>a      3>s 

•84      

1321a 


25       25 
213     214>4 

■ 191 

160     163 

■52"  '52" 
92eg    93 
7714    7714 
38i«    39it 

*4i9 

1538  16 
881s  88i< 
36   36>« 

•51   

4838  49 
'120   

130     130 
10%    lOis 
301s    30% 
76       77 


16i«  16>« 

38%  39 
I9312I93H 

54   54i« 
•26   27 

121%  I314 


•36ig  3638 

' 228% 

*5    51J 

lOOis  IO2I4 
9714  981s 

1931s  194 
233a  23% 
•81a   8% 

300  300 


63's    631s 
-46 14    47 
98%    98% 
1131a  IISH) 
•20       21 
•52       53 14 

' 59 

918 

1614 

no  sale  vras 


9i« 
16 


Monday, 
Mayl. 


303e  3II3 
•31a  88i6 
8319    831s 


24% 
212 

ieo" 

*17ia 
•52 

9038 

75 18 

t 

""*4<i 

151a 
87i« 
361a 

•51 
4816 

120 

1291a 
9'8 
2938 
74 


25 
213 
191 
160 

19 

55 

92 

76% 

39 


151a 

88 

361s 

52 

4814 
120 
130 

10 

301a 

74 


15% 

38% 
1931a 

54 

261a 
I3I16 
130 
7 

36 
228% 
53e 


97       9938 
96I4    96H 

190     194 
211a    22% 
*8ia      9 

295     300 


1538 

371* 
193 

115158 

26 

12B,e 
130 
7 

34% 


62 
47 
95 


631* 

47 

97i« 


112  112 

20       20 

•51        52 

*58  

«9  

15'8    15-'e 
made. 


Tnesday, 
May  2. 


3013    31 
•31b    39if 
83        83 


120      

241a  24i5^ 
212  212J4 
191 

161     161 
•171a    181s 
*51ia    54 

9012  9m 

75%    76I4 


38 
41s 


38 
4^ 

•151a  16 
88  88 
3638    363f 

•51  52 
4818    481% 

120      liiO 

128  ]2'»i- 
9%  97s 
29%  3014 
73  75 
691a  691s 
15«8  ISOf 
38  >4  39 

193  193 
5106  52 

•25  26 
12ial2iJi 

128     128 


3518    3514 

' 228% 

5  oH 

9638    98»e 

95%    95% 
190     190 

221s    2314 
8i«       8i« 
295     295 
' 7i 

62        6214 
*46ia    47 

90''8    95 
112     112 

♦191s 

x51%    51% 
•56       59 
9  9 

15%    15% 

IILowest  is 


Wednesday, 
I«ay3. 


293e    30»i, 


'81       821s 


■120     125 

23>a    24ie 
212     213 

191 

162     162 

' 18 

50       50 
83>«    OOH 
74''8    76 


41a      41a 
*15i«    16 

88       88 

'ne    .... 


47^8    4814 

122"  i27' 
9I4      9% 
28''g    30 
•72       731s 


14%    153e 
371a    38% 

' 193 

Si's    Sl'e 

•25     

12iie    12% 
124     126 


3414    35 
• 228  Si 

5  51* 

90   96% 
89   95 
189  190 
2114  22I4 
7%   7% 
294   295 

* 70 

flop's    61»e 

-46I4 

88       91 
110     110 
20       2OI4 
51%    51% 
58       581a 

' 9 

1509     15=8 
ex  dividend. 


Thursday, 
May  4. 


2778    29% 
3         33a 
•79        81 


120  

22        23 
212  212% 
190 

161  162 
17  17 
50        51 

85  8914 

^i■'i  7514 

36       36% 
*4ia  ... 
15       153e 

86  871s 


471a    48 

167"  ii's' 

8'8       91* 
28>4    29 
69       70 

■ 70 

14%    15 
36%    383e 

193      193 
5li8    511s 

' 25 

12      12'>i. 

108      115 

'31%  '34' 

■ 22S'4 

4=8       5 


8314 
85 
186 
2II4 

7 
287 

"59" 

46 

83 
109 

1914 

51>s 

'"SH 
14>a 


881s 

89  "s 
187H 

221s 
71s 
294 

70 

60 

46I4 

8S% 
109 

1914 

51% 

57 
85& 

1514 


Friday, 
May  5. 


27 14 

215i« 

79 
130 
120 

221a 
212 
186 
160 
•15 

50 

84 

7238 

33 

*4ia 

141s 

80 
•35 
*oO 

47  58 


2958 

3 

79 


122 

:::::: 

231s 

4,882 

212>s 

942 

186 

24 

163  >4 

1,107 

20 

511* 

671 

HH 

26,300 

75 

24,400 

33 

330 

104 

1418 

1,097 

H3 

.•.53 

36 

220 

4814 


112% 
85e 

26 

63 
•69 

1408 

3678 
190 

5II3 
•25 

121,6 

113 

■33" 

228 
5 

69 

70 

183 

20 

634 

285 
*d5 

58% 

45 

60 
108 

19 

51% 


118 
9 
28% 
68 
70 
I518 
38". 
190 
52 
2>] 

11258 

120 

20 

34 

282 

6 

8^H 

85 
186% 

21  % 
7 
2-i6 

70 

59% 

45 

82 
108 

20 

51% 


8%      8'8 
13        14 


Range  of  sales  in  1893. 


Lowest. 


5,668 

73 

e,26i: 

4,604 

8,902 

690 

35 

4,642 

20,130 

54 

8,505 

200 

131,866 

3,293 

50 

4,409 

8 

5C4 

.'5,089 

10,59a 

1,069 

8,711 

5,375 

302 


1,695 

161 

14,072 

87 

248 

513 

12 

1,028 

4,890 


27%  May 
2I616  May 

79  May 
135  Feb. 
122     Jan. 

22     May 

208     Jan. 

186     May 

160     Apr. 

17      May 

46     Jan. 

84     May 

717^  May 

33     May 

4%  Apr. 

14%  May 

80  May 
33%  Feb. 
49  Feb. 
44%  Feb. 

120     May 

107  May 
85^  May 

21%  Mar. 
63     May 
6b     Mar.  : 
14%  Feb. 
3668  FeO. 

184%  Jan. 
51%  May 
26     Apr. 

113i6  Mar. 

108  May 
6     Jan. 

31%  May 

228      May 

4%  Apr. 

69  May 

70  May 
183  May 
20     May 

6%  May 
285     May 

67     Apr. 

58%  May 

4338  Apr. 

60  May 
108     May 

15%  Jan. 

51     Feb. 

55  Mar. 
8%  May 

13     May 


Qigheai 


5 

3698 

!> 

4% 

5 

97% 

13 

135 

18 

122 

4 

29% 

3 

227 

5 

200 

29 

178 

4 

22% 

3 

62% 

5 

103% 

4 

8338 

5 

49% 

7 

6 

5 

19% 

5 

95 

21 

40!% 

21 

56 

20 

P2 

1 

130 

4 

150% 

5 

13 

16 

52 

5 

102 

22 

70% 

20 

18% 

27 

50% 

3 

221 

4 

55% 

6 

35 

9 

26^8 

4 

142% 

27 

9% 

4 

42% 

5 

232% 

3 

7% 

5 

13468 

5 

104% 

.■i 

2:2 

5 

345r 

5 

12 

5 

320 

24 

72% 

5 

65 

12 

50% 

b 

114% 

5 

119 

3 

26% 

20 

5138 

8 

61% 

4 

U% 

5 

18 

Jan.  16 
Jan.  14 
Jan.  27 
Feb.  13 
Jan.  18 
Jan.  24 
Feb.  6 
Feb.  6 
Jan.  26 
Feb.  11 
Feb.  14 
Jan.  21 
Jan.  23 
Feb.  3 
Feb.  3 
Feb.  3 
Feb.  6 
Jan.  12 
Jan.  9 
Jan.  27 
Feb.  6 
Jan.  28 
Jan.  16 
Jan.  17 
Jan.  13 
Jan.  23 
Feb.  6 
Feb.  6 
Feb.  6 
Jan.  27 
Jan.  16 
Jan.  25 
Feb.  8 
Apr.  12 
Jan.  27 
Mar.  13 
Jan.  24 

Feb.  6 

Jan.  19 

Jan.  27 

Jan.  16 

Jan.  17 

Jan.  21 

Jan.  18 
Apr.  10 

Jan.  16 

Jan.  16 

Jan.  18 

Feb.  20 

Feb.  2 

Jan.  20 

Jan.  23 

Jan.  4 


Inactive  Stoclcti 


Prieet  of  May  5. 

AtUnta  A  Charlotte  {Bolt.). 100 
BMtonA  Providence (£o««(m).  100 
Oamden&Atanticpf.  (PAi^a.).  50 

Oatawissa " 

1st  preferred " 

Sd  preferrod " 

usntral  OhiJ^. (Ball.). 

6harl.  Col.  &  Augusta 


50 
50 
50 
50 
100 


Connecticut  &  Pass.  (£o«ton)  .100 
Connecticut  River...  "  100 
Delaware  <fe  Bound  Br.  (Phtla.) .  100 
Flint  &.  Pere  Marq...  (Boston).  100 

Preferred "       100 

HaT.Ports.Mt.Joy<&L.  (PMla.).  50 
Kan.  CyFt.S.ilcMem.  (.Botton). 100 

Preferred "        lOO 

K.  City  Mem.  diBirm.       "        100 

Uttle  Schuylkill (PMla.).  60 

Manohester  A  Law..  {Botlon).100 

■aryland  Central (Ball.)  60 

nine  HIU  &  8.  Haven  (Phila.).  50 
■esqnehonlngVal....       "  60 

ITorthemN.  H (£o(ton).100 

Worth  Pennsylvania.  (Phila.).  50 
Oregon  Short  Line... fi(o*(on;.  100 
Fennsylvania&N.W.  iPhUa.)  50 
Batland (£otton).100 

Preferred 100 

Seaboard  A  Koanoke.     (Bolt.)  100 

Ist  preferred ,       '•       100 

West  End (Botton).  50 

Preferred "  60 

West  Jersey (Phila.).  60 

West  Jersey  &  Atlan.        "  60 

West*rn  Maryland..  (Ball,).  60 
Wllm.  Col.  &  Augusta  "  100 
mimlngt'DAWeldon  "  100 
Wisconsin  Central...  (Botlon).  100 

Preferred "        100 

Woro'et.^a8h.&Roch.        "        100 

UmCELLANEOUS. 

AUonez  Mining (Boston).  25 

Atlantic  Mining "  25 

City  Passenger  RR...     (Bait.).   25 

Bay  State  Gas (Botlon).  50 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  Electriofl       "  25 

Franklin  Mining •<  25 

Frenchm'n'sBayL'nd       "  6 

Baron  Mining «  26 

Illinois  Steel "        lOO 

Kearsarge  Mining "  25 

Morris  tanal  guar.  4.  (PAiia.). 100 
Preferred  guar.  10.       "        100 

Osceola  Mining (Boston).  25 

rmlman  Palace  Car..       "        100 

Qolnoy  Mluin% "  25 

Tamarack  Mining "  25 

Thom.Europ.E.WeldU  "  100 
United  Gas  inipt.       (Phil.) 


Bid. 


250 
20 


50% 


62 

82% 


66 


66% 


12% 


57 


18 


9% 


•50 
6% 


12 

4% 

6 
10 
11 

4 


6 

75 


26 
176 


137 


62 


Ask. 


85 


25 


55 


70 


54 


82 
13 


59 


112 


11 
45 


12% 

5 

6% 
11% 


80 


27 


110 
140 


63 


Inactive  stoclcs. 


Bid. 


Water  Power (Boston).  100 

Westing.  Electric "         50 

Bonds— Boston. 
At.Top.(feS.F.10O-yr.4g.,1989,  jasJ 

2d2%-l8,  g..  Class  A.  .1989,  A&O 
Burl.  A  Mo.  River  Exempt  6s,  J<fe 

Non-exempt  68 1918,  J&J 

Plain  4s 1910,  J&J 

Chic.  Burl.  A  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  6s 1896,  J<fcl) 

Chic.Burl.&Qulncy4s..l922,F&A 

Iowa  Division  48 1919,  A&O 

Chio.&W.Micb.  gen.  58, 1921,  J&D 
Consol.  of  Vermont.  58.1913,  J&J 
Current  River,  Ist,  5s. .1927.  A&O 
Det.  Lans.  &  Nor'n  M.  78 . 1 907,  J&.I 
Eastern  Ist  mort  6  g.,lU06,  M&St : 
J  ree,Elk.&M.V.,l8t,  68.1933,  A&ol 

Unstamped  Ist,  68 1933,  A&O 

K.C.  C.&  Spring.,lst,5g.,1925,A&0 
K  C.  F.8.&M.  eon.  6s,  1928,  M&N 
K.C.  Mem.  A  Bir.,l6t,58,1927,  M&8 
K.C.  St.  Jo.  &C.  B.,7s..l907,  J&J 
L.  Rock&Ft.  S.,  1st, 78..  1905,  J&J 
Louls.,Ev.&St.L.,l8t,6g.l926,A&0 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  A  Out.,  6s 1925,  A&O 

Exten.  6s 1923,J&D 

Mexican  Central, 4g... 1911, J&J 

Ist  oousol.incomes,  3  g,  non-cum. 

2d  consol.  Incomes,  Ss,  non-cum. 
N.  Y.  A  N.Eng,,  lat,  78,  1905,  J&J 

let  mort.  68 1905,  J&j 

2d  mort.  68 1902,  F&A 

Ogden.  &L.C.,Cou.6s..l920,A&05 

Inc.  6s 1920 

Rutland,  1st,  6s 1902  M&N 

2d,  58 1898, F4A 

AUe^tS$\;^}mtlMljAJ 
Atlantic  City  Ist  58,  g.,  1919,  M&N 
Belvidere  Del.,  1st,  Os..  1902,  J&D 

Catawissa,  M.,7s lyOO,  F&A 

Cleartleld  &  Jeff.,  Ist,  68  1927,  J&J 

Connecting,  68 1900-04,  M&8 

Del.  &B'dBr'k,  Ist,  78.1905,  F&A 
Esston&  Am.  l8tM.,58.1920,M&N 
Elmir.  &Wllm., Ist, 68.1910,  J&J 
Hunt.  &Br'dTop,Con.5s  '95,A&0 

Lehigh  Nav.  4%a 1914,  Q— J 

2d  68, gold 1897,J&D 

General  mort.  4%a,  g  1924,  Q—F 
Lehigh  Valley,  Ist  6s.. .1898,  J&D 

2d  7s 1910,  M&8 

Consol.  6 1923,  J&D 

North  Ponn.  1st,  78 1896,  M&N 

Gen.  M.  7s 1903,  J&J 

Pennsylvania  gen.  68,  r..l910,  Var 

Consol.  68,  c       1905.  Var 

Consol.  5e,r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&D 

Pa.  &N.  Y.  Canal. 7a.. .  1906. J&D 


30% 


100 


78 


77 
■46" 


60 


ilOJ 
;100 


108 

112% 
115% 
118% 


125 

il8% 
101 

il6% 

ICl'g 

111 

132 
130 
107% 


Ask. 


2 
31 


101 


97 


101 


61 


10 

118 


108% 


108 


108 


108 


..1126% 
129%'l31 

118     I 

113      


H  UuUsted.       §  And  accrued  interest.       1  Last  price  this  week. 


128 


Bonds. 


Pa.  A  N.  Y.  Cn.,  con.  58.1939,  A&O 
Perkiomen,  Ist  ser., 5s. 1918,  Q— J 
Phlla.&Eriegen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
Ist  pref.  Income.  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3dpref.lncome,  5  g,  1958,Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,  A&O 
Con.M.,5  g..8tamped,1922,M&N 

Phil.  Read.  &N.  E.  4s 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wllm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  78. ...1900,  F&A 
Po'keepale  Bridge,  6  g.l936,  F&A 
8chuyl.R.E.Slde,lst  5  g.  1935,  J&D 
Steuben.&lnd.,l8tm.,5s.l914,J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., l8t,7a,1896,F&A 

Bonds.— Baltimore. 
Atlanta &Charl.,  1st  78, 1907,  J*J 

Income  63 1900,  A.tO 

Baltimore  Belt,  Ist,  58.199  J,  M&N 
Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&OhloS.W.,l8t,4%g.l990,J&J 
CapeF.&Yad.,Ser.A.,6g.l9l6,  J&D 

Series  B.,  6g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

CentOhio,4%g 1930,  M&8 

Charl.  Col.&Aug.  1st  78. 1895,  J&J 
Ga.  Car.  &  Nor.  1  st  5  g.  .1929.  J&J 

North.  Cent.  68 1900,  J&J 

68 1904,  J&J 

Series  A,  58 1926,  J&J 

4%s 1925,  A&O 

Piedm.&Cum., Ist,  5g. 1911,  F&A 
Pitts.  &  Couuells.  Ist  7s.  1898,  J&J 
Virginia  Mid.,  Ist  68...  1906,  M&8 

2d  Series,  68 1911  M&8 

3d  Series,  6a 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&S 

5th  Series,  Ss 1926,  M&S 

WestVa'..-"  l8t,6g.l911,J&J 
Weft'fS.C.  Consol.  6  g. 1914,  J&J 
Wilm.  Col.  &  Aug.,  63..  1910,  J&D 

HISCBLLANKOUa. 

Baltimore— City  Hall  68 .1900,  Q— J 

Funding68 1900,  Q— J 

West  Maryl'd  RR.  68..  1902,  J&J 

Water  58 1910,  M&N 

Funding  58 1916,  M&N 

Exchange  3%8 1930,  J&J 

Virginia  (State)  3a.  uew.  1932,  J&J 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gas.  6s 1910,  J&D 

5s 1939,  J&J 

Equitable  Gas.  6"     191  :j.  A&o 


Sid. 


Ill 


113%  114 
100  I 

74%  74% 


45% 
29% 
24 
102% 


119 


98 


115 


46 
30 
2458 


128 
121 
103 
100 


99 


107%  109% 

107% 

102  I 

106   

114  |115 


100%  . 


103   

106%  107% 
93 


91 
92 


101%  102% 

98   100 
112%  114 


97%  100 
11038  111 
111 


97   99 
106%  107% 


117 


100% 
68% 
106% 
114 
liiO 
108 


119% 


100% 
69% 
107% 
114% 
100% 
109 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued. >-4Cr/P'S  BONDS  MAY  i,  AND  FOR  YEAR  1S93. 


Bailboad  and  Miscbl.  BONDS./nfei-"*/ 
tferiod. 


Amer.  Cotton  OU.  deb.,  8  g.l900    Q— F 
Atrop.*8.F.-100yr.,4g.l989  J    &  3 


Sept. 


•2a  2i»-4e,  g.,  Cl.    

100  year  lD0ome,5K.....1989 
Atl.  (k  Pao.— auai,  4  g....l937 

W.D.  Inc.,  68 1910 

BrooW'nElevat'<lli!t,6,g.l924 
Can  Soatb.— lstgaar.,&B  1908 

2d. 5b 1913 

Cent.  Qa.— 8.&  W.  let  oon.58.'29 
Centralof  N.J.— OonB.,7B.1899 

Consol.,  7b 1902 

Geaeral  mortgage,  5  g..l987 
Leh.&W.B.. con. ,7B,aeM. 1900     ^      _ 
do.    mortgage,  58 1912  M  &  N* 


J    &  J 

A  &  O 

J    &  J 

IM  &  S 

■q-j' 

M&   N 

J    <Ss    J 

Q-M 


Am.  Dock  A  Imp.,  58 1921 

Central  P.ielflo— Gold, 6b. .1898  J    &  J 

CheB.  AOhlo— Mort.,6  g..l911  A  <fe  O 

1st  oon80l.,5  g 1939  M  &  N 

<*fcn.  4's8,g 1992  M  &  8 

E.&A.Dlv.,l8lcon.,2-4g.l989  J    &  J 

do      2d  con.,  4  K- --1989  J    &  J 

Chic.  Borl.  A  Q.— Con.,  78. 1903  J   &  J 

DoDentnre.fiB 1913  M&  N 

Convertible  58 1903  M  &  S 

Denver  Division,  48 1922  F  &  A 

NebraBkaExteu8lon,48.1927|JI  &N 

Chic.  &E.  lU.— lBt,8.t.,6B.1907  J   &  D 


A  &    O 

M  &  N 

MAN 

Oot'b'r 

&  J 

&  J- 

&   J 

&    J 

&   J 

&    J 

&   J 

&   J 

&   J 

&    D 

Q-F 

J    &  D 

A&  O* 


Uoneol.,6g 1934 

General  oousol.  l8t,SB..1937 
Chicago  AErle—l8t,  4-5  g.l982 

Income,  6b 1982 

Chic  Gas  L.  AC— lBt,5g.l937 
ChlcMU.  &8t.P.-Con.78.1905 
iBt.Southwest  Dlv.,  68.1909 
iBt,  So.Mln.  Dlv.,  68. ...1910 
lst,Ch.&Pao.W.Div.,  58.1921 
Chlo.  AMo. Riv.Div.,  5e.l926 
WlB.  A  Minn.  DiT.,  6  g..l921 

Terminal,5  g 1914 

Gen.  M.,  4  g.,  Beries  A . . .  1989 

Mll.ANor.—lBt,  con.,  68.1913 

Chlo.  AN.W.—Cou8o1.,7b.. 1915 

Coupon,  gold,  78 1902 

Blnfing  fund,  68 1929 

BlnUng  (and,  5b 1929 

Sinking  fund  deben^  58.1933 
S6-year  debenture,  5. . .  1909 

Extension,  48 1926 

Chlc.Peo.  ASt.LoulB— 5g.l928 

Chlo.  R.I.  APac— 6s,  coup. 1917 

Extension  and  col., Ss... 1934 

80-year  debent.  68 1931 

Chlo.  8t.  P.  M.  AO.— 68 1930 

Cleveland  A  Canton— 5  ..  .1917 
C.  C.  C.  A  I.-Cou8ol.,7  g.l914 

General  oonsol.,  6  g 1934 

O.C.C.A8t.L.— Peo.AE.48.1940 

Income,  4e 1990 

Ool.  Coal  A  Iron— 6  g 1900 

Ool. Midland— Con., 4  g...l940 
OoLH.  Val.  ATol,— Con.,5  g.  193 1 

General,  6  g 1904 

Denver  A  Rio  G.— lBt,7  g.l900 

lBtcon80l.,4g 1936 

Det.B.CityAAlpena— 6g.l913 
Det.Mac.AM.— L'dgrant8.1911 
Dal.  So.  8h.  A  Atl.— 5 g.... 1937 
E.Tenn.V  AG.— Con.,  5g. 1956 
Knoxville  A  Ohio,  6  g...l925 
EU».  Lex.  ABigSan.— 5g.l902 
Ft.  W.  ADenv.Clty— 6g..l921 
Gal.H.A8.An.-M,AP.D.lst,5  g. 
Uan.  A8t.  Job.— Cons.,  6B.1911 
HOUB.  A  Tex.C— Gen.  48,  g.  192 1 

IlUnoiB  Central— 4g 1952 

Int.AGt.No.— lBt,6  g.  (Ex.)  1919 

2d  4i«-88 1909 

Iowa  Central— 1st,  6g 1938 

Kentucky  Central— 4  g 1987 

Kings  Co.  El.— iBt.  6  g 1925 

Laclede  Gas— iBt,  Sg 1919 

Lake  Erie  A  West.— 5  g 1937 

L.  Shore— Con.  cp.,l6t, 78. 1900 

Oonsol.  aoup.,2d,7B 1903 

Longlsl  d— let,  con.,  6  g..  1931 

General  mortgage,  4  g..l938 

LoQls.  <k  Nash.— Cons.,  78.1898 

N.O.  A  Mob.  iBt,  6  g 1930 

do.  2d,6g 193U 

General,  eg 1930 

Cnlfled,  4g 1940 

Nash.Fl.  ASh.— 1st  gtd.5  g.'37 
LooiB.  N.A.  ACh.—lst, 68.1910 

Oonsol,, 6  g 1916 

LonlB.  St.  h.  A  Texas— 6  g.  1917 
Metro.  Elevated— iBt, 6 g.  1908 

2d,  6b 1899  M  & 

Mloli. Cent.— iBt.con., 7b. .1902  M  A 

Oonsol.,  6b  1902  M  A 

Mll.LakeSh.AW.— lBt,6g.l921  M  & 

Exten.  A  Imp.,K  g 1929  P  & 

M.K.  AT.— iBt  4B,g 1990'J    A 

2d,  4s,g 1990  F   A 

Mo.  PMOno— iBt,  COD.,  8  g.  1920  M  A 

3d,  7l 1906  M  A 

Pac.OlMo.— I«t,ei.,4g.l938  F  A 


A& 
M& 
M  A 
F  A 
M  & 
J  & 
J  A 
MAS 
J  &  D 
J  A  J 
J  A  U 
J  A  J 
A  A  O 
AprU. 
F  A  A 
F  A  A 
MAS 
J  A  D 
MAN* 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAS 
J  A  D 
MAN 
MAS 
A  A  O 
A  AO* 
MAN 
MAS 
J  A  D 
J  A  J 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A  D 
Q-J* 
J  A  D 
A  AO* 

A   J 

A   J 

A 

A 

A 

A 

A 

A 

A 


CUn'ng  Range  (aalei)  in  1893. 

Price    • 

May  5.      Lowest.        UiglitKt. 


109 
81% 
503e 

*53>4b. 
68    b. 


115% 
*106  b. 
102    b. 
60    a. 


118  b. 
111% 

i02ijiV 
109  a. 
lOB^sb. 
•116  a. 
lOm 

78  Hi 

80^ 
•79    a. 
119 

102  b. 

103  b. 

91  b. 
36'a 

•114  b. 
118 

99 

98 

39 

89 
127'4b. 
115    a. 
112    a. 
Ill 
104    a. 

107  b. 

108  b. 
94  b. 
110  b. 

133  b. 
121Hb. 
109  Hib. 
lOoi^b. 
•107  b. 
104  b. 

9413 
100  a. 
120=8 

99'* 
•93>sa. 
118 

92  a. 
•130  b. 
*121  b. 
•74  a. 

20  %a. 
104'sa. 

65% 

89% 

95 
U't'ib. 

87  b. 


37  a. 
100  >« 
91 

100  b 
•98  a, 

99% 
•93  b, 
•113  b, 
•65  b, 
103>ea, 
108  Hsa. 

B4  b. 

83% 

e7 

101  la 
801s 

UO>»b, 
•118  b, 
121>4b. 
\\bH\>. 
92  b, 
lOSijb, 


111  a. 
119  a. 

84  a. 
•98  b. 
109  b. 
101 

90  a. 
117  a. 
104 
-118  b. 
•106  b, 
122  >s 
105 

8l>« 

42>8 
106    a. 
108    a, 
•99    a. 


108  May 
80''e  May 
Sli^Apr. 
60  May 
67%  Jan. 
9ifl  Apr. 

115%  -May 

105  Jan. 
99^8  Mar. 
60     Apr 

US'*  Apr. 

120     Feb. 

lOS's  Jan. 

106%  Mar. 
95     Jan. 

108>9  Jan. 

108     Mar. 

115     Apr. 

101 14  May 
7714  May 
78>s  Jan. 
77     Jan. 

1171s  Mar. 
99     May 

102  Mar. 
91»sFeb. 
85  •«  May 

llS'-ia  Jan. 

118     May 

97%  May 

95  May 
36     Mar. 

89  May 
125  Feb. 
113  Apr. 
113  Jan. 
108*4  Jan. 
102>«  Jan. 

105  Jan. 
105 19  Jan. 

90i«  Jan. 
112%  Jan. 
1 33  May 
121%  Jan. 
113     Jan. 

106  Apr. 
IO6I4  Jan. 

103  >9  Jan. 
94     Apr. 

96  Apr. 
1 20     Jan. 

99     May 

92     Mar. 

118     May 

90  Jan. 


120  Jan. 
74  Apr. 
19%  May 

103  Feb. 
55%  May 
89^  May 
9413  Jan. 

117%  Jan. 
84     Jan. 

65  Jan. 
38     Jan. 

97  Jan. 
90>4  Jan. 

100  Jan. 
96%  Jan. 

98  Jan. 
94     May 

113%  Mar. 

64's  Mar. 

100 13  Jan. 

109     Jan. 

66  May 
83%  .May 
84  Jan. 
99i«  Jan. 
BO'S  May 

108>«  Jan. 

118  Jan. 

121  Mar. 
113>iFeb. 

94  Mar. 
109     Api. 

119  Jan. 
108  Apr. 
117     Jan. 

8OI4  Jan. 

9908  Mar. 
108  Mar. 
100     May 

90  May 
116     Jan. 

104  May 
II8I4  May 
ice's  Jau. 
12-1*  May 
104     Mar. 

79>a  Jan. 

4  s  May 
111%  Apr. 
114''8Jan. 

98 >«  Apr. 


114><  Jan. 

SS'a  Feb. 

57%  Jan. 

57     Jan. 

7m  Jan. 

H««  Jan. 
12018  Mar. 
107 »«  Feb. 
lOSia  Jan. 

7014  Jan. 
116     Mar. 

122  Feb. 
112i«Apr. 
110  Jan. 
100  Apr. 
109%  Feb. 
logig  Jan. 
1 18  Feb. 
106  Feb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
1211s  Apr. 
102%  Jan. 
108'4  Jan. 

94%  Jan. 

88''8  Jan. 
116  Apr. 
I2318  Mar. 
103  Apr. 
1  OS's  Feb. 

44%  Jan. 

9214  Feb. 
129  Apr. 
114%  Apr. 
lie's  Feb. 
112  May 
105     Apr. 

108  Ajir. 
1081s  Apr. 

95  Apr. 
115  Feb. 
138  Jan. 

123  Mar. 
115   Feb. 

109  Jan. 
112  Feb. 
10614  Mar. 

98  Jan. 
100  Mar. 
125  Jan. 
lOl'e  Feb. 

97  Is  Feb. 
123  Mar. 

921s  Apr. 


1221s  Feb. 

79  Jan. 

26%  Jan. 
106  Jan. 

67  Jan. 

941s  Jan. 

99  Apr. 
119   Apr. 

SB's  Feb. 

74  Jan. 

40  Jan. 
103  Apr. 

94  Apr. 
1041s  Feb. 
101  Feb. 
101   Apr. 

97%  Feb. 
1171s  Feb. 

70  Jan. 
105  Mar. 
113  Apr. 

72%  Feb. 

90  Feb. 

87   Apr. 

031s  Feb. 

871s  Jan. 
113  Feb. 
119  Jan. 
1221s  Jan. 
1161s  J''eb. 

96  Jan. 
113  Jan. 
123ieApr. 

110  Feb. 
119»BAi.r. 

831s  Feb. 

101  Mar, 

111  Jan. 
109  Jan. 

98%  Jan. 
1181s  Feb. 
1081s  Feb. 
1221s  Apr. 
106%  Apr. 
1271s  Jan. 
109  ><  Jan. 

82%  Feb. 

501s  Jan. 
113  Mar. 
H5iflApr. 

102  Jan. 


Bailboao  and  Miscei,.  Bonds 


A  J* 
&  D 
MAS 
J  A  J 
A  A  O 
MAN 


J 
M  A 

IMA 
A  A 
A  A 
J  A 
J  A 
F  A 
M  A 


Pacof  Mo.— Sd  esten.5B.1938 

HobUe  A  Ohio- New,  6  g..l927 

General  mortgage,  48. ..1938 

Naah.  Ch.  A  St.L.— iBt,  78.1913 

Con.,  6  g 1928 

N.T.  Central— Extend., SB. 1893 

iBt,  coupon,  78 1903 

Deben.,  5s,  coup.,  1 884. .  1904 

N.  Y.  A  Harlem-78,reg.l900 

K.  W.  AOgd.-Con.,58..1922 

N.  Y.  Chic.  A  8t.  L.— 4  g..  .1937 

N.  Y.  Elevated— 7b 1906 

N.  Y.  Lack.  A  W.— lBt,6B..1921 

Construction,  6b 1923 

N.Y.L.E.AW.— lBt,oon.,7g.l920 

Long  Dock,  7b 1893 

Consol..  6  g 1936 

2d  oonsol.,  6  g 1969 

N.  Y.  O.  &  W.-Ret.  4s,  g..l992 

Coneol.  l8t,6g 1939 

N.Y.8U8.AW.— I8tr6l.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  &  South.— Ist.  6  g...l941 

Norf.  A  W.— 100-year,  5  g.l990 

Md.&Wash.  Div.-l8t,5  g.l941 

North.Pac— lst,ooap.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,6g 1989 

Chic.  A  N.P.— let,  5  g...l940 
North.  Pao.  AMon.— 6g...l938 
North.  Pao.  Ter.  Co.— 6  g..l933 
Ohio  AMiB8.—Con8.s.f.,7s. 1898 

Consol.,  7s 1898 

Ohio  Southern— iBt,  6  g...l921 

General  mort.,4g 1921 

Omaha  A  St.  Louis- 4  K...1937 
Oregon  Imp.  Co.  -lBt,6  g.l910 

Consol..  5  g 1939 

Ore.R.ANav.Co.— lBt,6g.l909 

Consol., 5  g 1926 

Pa.  Co.— 4isg.,  coupon 1921 

Peo.  Deo.  A  E vansv.- 6  g . .  1 920 

Evansville  Div.,  6g 1920 

2d  mort.,5g 1926 

Phila.  A  Read.— Gen.,  4  g.  1958 

iBt  pref.inoorae, 6g 1968 

2d  pref.  income,  5  g 1958 

3d  pref.  income,  5  g .1958 

Pittsburg  A  Western— 4  g.l917 
Rich  A  Danv.— Con.,  6  g. .  1915 

Consol., 5  k 1936 

Rlch.AW.P.Ter.-Tru8t,6g.l897 
Con.  iBt  A  col.  trust,  5  g.  19 14 
Rio  G.  Western— 1st,  4  g..l939 
St.  Jo.  A  Gr.  Island— 6g.. 1925 
St.  L.  A  Iron  Mt.  1st  ext.  5b.'97 

2d,7g 1897 

Cairo  Ark.  A  Texas.  7  g.  .1897 

Gen.  R'y  A  landgr.,&g..l931 

8t.L.  ASan  Fr.— 6  g.,Cl.B.1906 

6  g.,  Class  0 1906 

General  mort.,  6  g 1931 

St.  L.  So.West.- Ist,  48,  g. .  1989 

2d,  48,  g.,  income 1989 

8.P.M. AM.— Dak.  Ei.,  6  g.  1910 

let  consol.,  6  g 1933 

do  reduced  to  41s  g.. 

Montana  Extension,  4  g.l937 
San  A.  AAran.  P.— Ist,6g.l910 

l8t,6  g 1926 

Seattle  L.8.AE.—lBt,gu.  6. 1931 
Sec'ty  Corp  (N. Cord.  l8tcon.6s 
Bo.Car.- let,  6  g.,ex  coup. 1920 

80.  Pac.,Ariz.— 6g 1909-10 

8o.Paciac,Cal.— 6  g.... 1905-12 

Ist,  consol.,  gold,  6  g 1938 

80.  Paclllo,N.M.— 6g 1911 

Tenn.  C.  I.  A  Ry.— Ten.  D.,  iBt,  6{ 

Birm.  Div.,  6g. 191' 

Tex.  APac— iBt,  6  g 2000 

2d,iucome,  5  g 2000 

Tol.  A.  A.  AN.  M.— eg 1924 

Tol.  A  Ohio  Cent.— 6  g 1935 

Tol.  Peo.  A  West.— 4 g 1917|J    A 

I'ol.  St.L.  A  Kan.C— 6g..l916  J   A 

Union  Paoiflo— 6  g 1899  J    A 

Sinkingfund.Ss 1893 

Collat.  trust  4is 1918 

Gold  68,  col.  trust  notes. 1894 
Kau.Pae.-Den.Dlv.-6  g.l899 

lstcou8ol.,6  g 1919 

Oregon  Short  line— 6  g..l92'2 
Or.S.L.  AUt'hN.— Con.5  g.l919 
TJ.P.Den.&  Gulf  con.  5g.l939 

Onion  Elevated— 6  g 1937 

VlrglniaMld.— Gen.  m.,5s,  1936 


Inter'tt 
Period, 


Olot'ng 

Priee 

itay  5. 


107isa. 
Ill    b. 

56 
127    a. 
•99    b. 


120    b. 

107 '4 


112    b. 
93 
110    8. 

128  a. 

110  b. 
•132  b. 
102%b. 


J  A  D 

A  A   O 

J   A  D 

M  &   8 

J  AD^ 

J  A     J 

A  A  0 

MAN 

J    A   J 

J    A   J 

J    A   J 

A  A  O 

J  AD* 

J   A  O 

A   A  O 

MAS 

J   AJ^ 

J    A   J 

J    A   J 

J  A    D 

MAN 

J    &   J 

J   A  D  102    b. 

A   A  O     52T8 

J   A  J*  lOO'sb 

J  A    D'-92    1 

J    A    Jll09i4 

J    A  J 


122 
951s 
83    b. 

10714a. 

•107  a. 

114 

•98    b. 

*86"a! 
II714 
11214a. 
107  isa 

66 

70 14 

80 
1041s  a. 
112isa. 
112isa. 
lOSifia. 

66 


MAS 
MAN 

J    A    J 
Feb, 
Feb. 
Feb. 

J    A   J 


'100  a. 
63    a. 
741s 
45 
30 
241s 
86isb. 


J    A  J  106    b. 

A  ai  O 

F  A  A 

MAS 

J    A  J 

MAN 

F  A  A 

MA  N 

J   A  D 

A  A 

MA 

MA 

J  A 


MAM 


*77'4b. 
*  75    a. 
34 

75  %a. 
90    b. 
101     1 
104'4 
100    b. 
83 
N,*lll  b. 
NJUl 
J  *105  b, 


J 
M  A 
J    A 


MAN 


A   J 


do 


&   O 

A  O 

A    J 

A  O 

A   J 

A  D 

March. 

MAN 

J    A   J 

J 

D 

J 

MAS 

MAN 

F    A  A 

MAN* 

MAN 

F    A  A 

A  A  O 

J   A  D 

MAN 

MAN 


62'4 

23  b 
115  b 
*120  a. 
103  isb. 

90'sb. 
•70    b. 

70 
*87 

82 
100 

98 


113isb. 
•94  b. 
'103  b. 
*89  a. 
■"Ssisa, 

74% 

201* 
*97    a 
*103  a 

78  lab. 

73 
109    b, 
101  Is 
*68    b. 

98 
109  "sb. 
106  i»b. 
101  "s 
*71    b. 

66% 
113    b. 

81    b. 


stamped  guar.iM  A  N  -Slisa. 


Wabash- iBt.og 1939  M  AN 

2d  mortgage,  5  g 1939. IF  A  A 

Debent.  M.,  series  B 1939  J    A  J 

WestShore-Guar.,  4s 2361  J    A  J 

West-N.  Y.  APa.— lBt,6g.l937  J 

2dmort.,3g.,6sc 1927  A 

We«t.  Un. TeU— Col.  tr.,58.1938  J 

Wla.  Cent.  Co.— 1st,  5  g 1937  J 

Income,  5  g 1937  .. 


101 

751a 

28 

100 

A  J*  lOaisb 

A  01  25 

A   jl 

A  J,  8}isb, 
......  '30    a. 


Range   (iaU»)  in  1893. 


iMweti.    I    Uigheel. 


lueif  Jan. 

113  May 
66%  May 

125  Jan. 
101  Is  May 
100%  .May 
121%  Jan. 
106  Mar. 
1161s  May 
IIII4  Apr. 

93  >Iay 
110  Feb. 
128  Mar. 
1 10  Mar. 
13214  Apr. 
101  Jan. 
122     Jan. 

93     Mar. 

82  Mar. 
1061s  Jan. 
105     Jan. 

114  May 


108 14  Jan. 

116%  Apr. 
63    Jan. 

130  Jan. 
105  Feb. 
103%  Mar. 
124  Feb. 
108i«  Jan. 
1 19<a  Feb. 
115     Feb. 

99*«  Feb. 
lll%Jan. 

131  Feb. 
114  Jan. 
139>sJan. 
J  02  »8  Apr. 
126  Feb. 
105  Feb 

861s  Feb. 
lOSis  Jan. 
1071s  Mar. 
12014  Mar. 


81%  May 
841s  Apr. 

II6I4  Feb. 

Ill   Apr. 

10418  Mar. 
65  May 
691s  May 

80  May 

100  Jan. 
10919  Jan. 
109  Jan. 

107  Jan. 
50  May 
60  Feb. 

102  Jan. 
50  May 

108  Jan. 
88  Jan. 

106  Jan. 

101  Apr. 
105  Feb. 

65  Apr. 
72 1«  Mar. 
45  Mar. 
29  May 
22%  Mar. 

81  Jan. 

103  Jan. 
67  Jan. 
71  Jan. 
32  May 
741s  Mar. 
92%  Apr. 

100%  Mar. 
IO414  May 

104  Jan. 
83  May 

111   May 

111  May 

1061s  Jan. 

6214  May 

24  Jan. 
117  Mar. 
121  Jan. 

100  Jan. 

88  Jan. 
7014  Jan. 

66  Jan. 

86  Jan. 

82  May 

105  May 
97  Apr. 

llSis  Apr. 
93  Apr. 

104  Jan. 
90  Feb. 

89  May 
741*  May 
19%M»y 

103     Jan 

105  Jan. 
79  Apr. 
73     May 

109  Jan. 

101  Mar. 
65  Mar. 
97  k  Mar. 

1091a  -May 

107  .May 
loo's  May 

70     May 

66%  May 
114     May 

77     Jan. 

SOH  Jan. 
100     May 

73  Is  May 

25  Mav 
991s  Apr. 

102  Jan. 
2  138  May 

103  Mar. 

87  Mar. 
25     Apr. 


90  Jan. 

91  Jan. 
118  Feb. 
116     Feb. 

108  Feb. 
74  Feb. 
SOH  Feb. 
891*  Feb. 

104  Feb. 
112  Feb. 
llOia  Mar. 

109  Jan. 
64  Jan. 
68     Jan. 

105  Feb. 

67  Feb. 
.12  Mar. 
941s  Feb. 
lOisApr. 

104  Mar. 

105  Feb. 
72  Feb. 
8514  Jan. 
7e''8  Jan. 
70  Jan. 
62%  Jan. 
88     Apr. 

Ill  Feb. 

78»s  Mar. 

83'e  Feb. 

62  Feb. 

78  Feb. 

96  Jan. 
103  Is  Jan. 
109  Apr. 
104%  Mar. 

90%  Jan. 
1141s  Apr. 
1141s  Apr. 
nils  Apr. 

68  Apr. 
28%  Feb. 

1191s  Apr. 
123's  Mar. 
1031s  Apr. 

91     Jan. 

76     Mar. 

76     Mar. 

92%  Jan. 

99     Apr. 

106  Feb. 
lOOis  Jan. 
118     Feb, 

97%  Jan. 
105%  Feb, 
96  Feb. 
95>eJan. 
81  Jan. 
29 '4  Jan. 

1 08  Is  Jan. 

109  Apr. 
81  Jan. 
go's  Jan. 

110%  Jan. 
105%  Feb. 

73's  Jan. 
102%  Jan. 
1131s  Apr. 
1121s  Apr. 
109     Jan. 

80>sJan. 

75%  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
106  >s  Apr. 

82'sJan. 

S9  Jan. 
103 '4  Feb, 
105     Febh 

83  Jan. 
108     Jan. 

924  Jan. 

86     Feb. 


Note.—"  b  "  indicates  price  hid ;  "  a"  price  asked ;  the  Range  Is  made  up  from  actual  sales  only.    *  Latest  price  this  week. 
NEW  YORK  STOCK  EXCUANUE  PRICES-tContlnued).-JKV;<4CrJKB  BONDS-MAY  5. 


BECtTEITIES. 


Railroad   Bonds. 

(Bloek  BxeKange  Price*.) 
Alabama  Mid.— ist,  g.,  guar.. 1928 

2d,  4s,  Class  B 1980 

A.T.A8.F.— Jol.  Mid.l8t,g.,6s.l936 
Attantle  A  Danv.— Ist  g.,  68. .1917 
AU.  APae.— 2d  W.  D.,gu.  66,.1907 
Bait.  A  Ohio— iBt.es.  Park  B.1919 

•a.  gold.. 1925 


Bid.    Ask, 


•55 


•18 

ii'o' 


'88 


no's 


SECURITIES. 


B.  AO.—  Ions,  mort.,  gold.58.1988 

«.  Va.  A  Pitts.— ist,  g.,  6B..1990 

B.  A  O.  8.  W.,  Ist.  g.,  4S8...1990 

Monon.  River,  lstg.,g.  68. ..1919 

Oeni'lOhio  Beor.— Ist,4is8.1930 

Ak.A  Ch.Junc— I8t,g,68,g>i.l930 

BOBt.  H.  Tun.  A  W.— Deb.  58.1913 

Brooklyn  Elevated— id,  3-58.1915 

Brunsw.ck  A  W'n— Ist,  g.  48, 1938 

Hub.  R  ■■  h.  a  Pitta.— Gen.,  5S.1937 


Bid. 


102  Is 


Ask. 


100 
94 


9si« 


8ECDKITIE8. 


B.R.AP.— Rooh.  •  P.,  1st,  68.1921 
Rooh.  APitts.—Cous.lst, 68.1922 

Burl  Ced.  Bap.  ANo.— l8t,68.1906 
Consol.  A  collat.  trust,  58...  1934 
Minn.  A  St.  L.— Ist,  78,  gu..l927 
Iowa  C.  A  West.— Ist,  7».. ..1909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  68.1920 
l8t,  68 1921 

C.Ohio— Ool.  ACin.M.lst,4>sa.l93g 

'«nt.  RR.  A  Bank.— Col.  «.ftp<.1937 


Bid. 


120 



117 

118% 

103 

■■-••« 

97 

ibo 

100 

-T»««« 

101 

•■>■• 

91 

■•>•■• 

88 


*  Mn  OllOK  irrl'<".i':  Umm  ain  l,lin 


b  UU,»1rf.(,l(,ll«   lll»4lM  kllll.   WMAM. 
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BECUKITIES. 


Bid.    Ask. 


102 

102 

*108>s 


C.  E.  &  B.— Cliat.B.&C.,gta.K.1937 
Cent,  of  N.  J.— Conv.  deb.,  68.1908 
Central  I'acltlc— Gold  bds,  68, 1896 

Gold  bonds,  68 1896 

Qold  bonds,  6s 1897 

8»n  Joaquin  Br.,  68 1900 

Mort.  gold  5s 1939 

Land  rrant,  5s.  g 1900 

C.  &  O.  Div.,  ext.,  g.  5s 1918 

West.  Pacltic— Bonds,  6a 1899 

No.  Railway  (Cal.)— l8t,  68.1907 

SO.year  5s 1938 

Ohes.  &  O.— Put.  M.  lund,  68.1898 

6b,  gold,  series  A 1908 

Craig  Vallev-lst,  g.,  5s.. ..1940 

Warm  Bpr.  Val.,  let,  g.  58. .1941 

Ohes.  O.&Bo.Weet.— 1st  6s,  g.l911 

2d,  68 1911 

01i.V.-Gen.con.lst.«u.g,5s.l938 

Chicago  &Alton— 8.  F.,68....1903 

IjOuIs.  a  Mo.  ElTor— l8t,  78.1900 

2d,  78 1900 

St.  L.  Jacks.  &  Cliic— l8t,78.1894 

MlSB.R.  Bridge— 1st,  s.  f.,  68.1912 

Chic.  Burl.  A  Nor.— 1st,  58 — 1926 

Debenture  69 1896 

Ohio.  Burling.  &  Q.— 5s,  8.  f.. 1901 
Iowa  Dlv.— Sink,  fund,  5s. .1919 

Sinking  lund, 48 1919 

Plain,  48  1921 

OWo  A  Indiana  Coal— 1st  58.1936 
CM.  Mil.  A  St.  P.— l8t,88,P.D.1898 

Sd,  7  3-108,  P.  D 1898 

iBt,  7s,  $  g.,  R.  D 1902 

l8t,  I.  A  M.,7s 1897 

Ist,  I.  A  D.,78 1899 

l8t  ,C.  A  M.,  7s 1903 

l8t,  I.  AD. Extension, 7s. ..1908 

Ist,  La  C.  ADav.,  5s 1919 

Xst,  H.  A  D.,78 1910 

l8t,  H.  A  D.,  59 1910 

tSbicago  A  Pacific  Div.,  6s. .1910 

Mineral  Point  Div.  58 1910 

C.  A  L.  Sup.  Div.,  5s 1921 

Fargo  A  Soutli.,  68,  As8U...1924 

Inc.  eonv.  sink,  fund,  5s 1916 

Dakota  A  Ot.  South.,  59 1916 

Mil.  &  Nor.  main  liuc— 6s...l910 
tllUo.AN.W.- 30  year  deb.  58, 1921 

Escanaba  A  L.  8.  Ist,  68 1901 

DesM.  A  Minn.- l9t,78....1907 

Iowa  Midland— l9t,  88 1900 

Peninsula— l6t,  conv.,78...1898| 
Chic.  A  Milwaukee— 1st,  78.18981 

Wlu.  &  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— 1st,  68 1905 

Ott.  C.  F.  A  St.  P.— l8t,  5s.- 1909 

northern  111.— Ist,  59 1910 

Ch-Peo.  ASt.L.— Uon.lst,g.5s.l939 
O.E.I.  AP.-D.M.A  F.  D.  1  st  48.1905 

Ist,  2iss 1905 

Extension,  48 1905 

Keokuk  A  Des  M.— Ist, 5s. .1923 
Chicago  A  St.  Louis— Ist,  68.. 1915 
Chlo.  St.  P.  <fe  Minn.— 1st, 68. ..1918 

St.  Paul  AS.  C— Ist,  68 1919 

Chlo.  A  W.  Ind.— Ist,  s.  1.,  68.1919 

General  mortgage,  6s 1932 

Chic.  A  West  Mich.— 58 1921 

(Sin  Ham.  A  D.— Con.  b.  f.,    8.1905 

2d,  gold,  4i«8 1937 

Cln.  D.  A Ir'n- 1st, gu.  Ss, g.l941 
Clev.  Ak.  A  Col.-Eq.  &  2d  68.1930 
O.O.C.  A  St.  L.,  Cairo  dlv.— 48, 1939 
Bt,Lon.Div.— Ietcol.t8't48,g.l990 
Bprlng.&Col.Div.— l6t,g.  4s.  1940 
miteW.  Val.Dlv.— lst,g.  48. 1940 
Cln.Wab.ikM.Div.- I8t,g.4s.l991 
Oln.  I.  Bt.  L.  A  C— I8t,g.,4s.l936 

Oonsol  ,6s 1920 

Clli.8an.ACl.— Con.lBt,g.58, 1928 
OLCol.  Cin.  A  Ind.— l8t,  7s,8.f.l899 

Consol.  sink,  fund,  78 1914 

Cleve.  A  Mah.  V.— Gold,  58. ..1938 
ColunibiaA  Green.— Ist, 68. ..1916 

Sd,  68 1926 

Del.  Lack.  &W.— Mort.  7s.. ..1907 
Byra.  Bing.  A  N.  Y.— 1st,  7S.1906 

Morris  A  Essex— iBt,  78 1914 

Bonds,  7s 1900 

7aol  1871 1901 

Ist,  con.,  guar.,  78 1915 

Del.  A  Hud.  Can.— Coupon  78,1894 

Pa.  Div.,  coup.,  78 1917 

Albany  A  Susq.— Ist,  gu.,7»,  1906 

Ist,  cons.,  guar.,  68 .1906 

Bens.  A  Bar.- Ist,  coup.,  7s.l92i 
Denver  City  Cable— 1st,  6s.  ..1908 
Denv.  Tramway— Cons.  6s,  g.l910 
Mctropol.  Ky.— l8t,gu.  g.68.1911 
Denv.  A  R.  O.— Iuip.,g.,  58...1028 
Duluth  A  Iron  Range- Ist  5s.l937 
S.  Tenn.  Va.  A  Ga.— Ist,  78.. .1900 

Divisional  5s 1930 

Ist  est.,  gold,  5s 193' 

Eq.Alnip.,g.,6s 1938 

Mobile  &  Birm.— Ist,  g., 58.. 1937 
Alabama  Central— 1st  68. ..1918 

Erif-lsi,  extended,  78 1897 

2d,  extended,  Ss 1919 

8d,  extended,  i^a 1923 

4th,  extended,  5s 1920 

6th,  extended,  48 1928 

let,  con.,  g.,  fd.Ts 1920 

Keorg.,  1st  lien,  6s 1908 

B.  N.  Y.  A  E.— let,  78 1916 

K.  Y.  L.  E.  A  W.-Col.  tr.,6s.l922 

Tunded  coup,, 5s 1969 

B'Oir.  A  8.  W.— Mortg.  6s.. ..1908 

Jefferson— 1st,  gu.  g.  Ss 1909 

Coal  A  ap.— 68 1922 

Eureka  Bpriug8—l8t,  g.,  68. ..1933 

Bvans.  &  T.H.— l8t,con8.,6s..l921 

1st,  general,  g.,  Ss 1942 


118 
106 
106 

107 

log's 


BECUKITIES. 


109 


93 
108 
114 


•65 


115 
114 


10l»t 

103 

102 


101% 
102 

*92i« 

*85 

iVs' 

*118 


119 
123 
126>« 


122>s 
*103 


107 
110 


*110 
'104 
*10« 


no's 
116 


10211 


90 
115>« 


119 


129 


lOak 


1181* 


105 


107 


120 

112 

123ii 

108 

105 

105 


107 


120 


*95% 


*92'i 
*92 


1241a 


99 
75 


loo's 


123 
123 


116 


96 


9J 


■110 


102 
110>« 


132 


112 
118 


103 


107i« 

100 

52 


100 


132 

138 


116 


97 


110 


Bid.  Ask. 


110>s 
lOi 


100 


119 


112 


110 


100 


E.AT.n.— Mt.  Vernon  Ist  68  .1923 

!»ul.  Cn.  Br.  Ist,  g..  58 193C 

Ev.&Rich.— I.stgeu.58,g.gu.l931 
Bvans.  &  Indian.— Ist,  cons.  .1926 
?Tlnt  A  P.  Marq.— Mort.,  68. .  .1920 

Istcon.  gold,  59 1938 

Port  Huron— let,  5s 1939 

Pla.  Cen  APen.— Istg.  58....1918 

Istcon.  g.,  5s 1943 

Ft  Worth  A  R.G.— 1st  g.,  59. .1928 
Gal.  Bar.  A  San  Ant.— Ist,  6s. 1910 
Gal.  H.  AS.  A.— 2d  mort..  78. .1905 
Mex.  &  Pac.  Dlv.,  2d  68  ....1931 
Ga.  Car.  &  Nor.— Ist,  gu.  58,  g.l929 

Ga.  So.  &  Fla.— 1st,  g.  68 192; 

Grand  Rap.  A  Ind.— Gen.  58..  1924 
Q.  B.  W.  A  St.  P.— 2d  inc.  tr.  reels 
Housatonlc— Cons,  gold  5s — 1937 
N.  Haven  &  Derby,  Con8.58..1918 
Hous.  AT.  C— Waco  A  N.  78.. 1903 

let  g.,  58  (int.  gtd) 1937 

Cons.  g.  68  (Int.  gtd) 1912 

Debent.  69,  prin.  A  int.  gtd,1897 

Debont.  4s,  prin.  A  int.  gtd.1897 

Hlinois  Central— 1st,  g.,  48  ...1951 

Ist,  gold,  SifiS 1951 

Cairo  Bridge — Is 1950 

Springf .  Div.— Coup.,  6s. ...  1 898 

Aliddle  Div.— Reg.,  58 1921 

C.  Bt.  L.  AN.  O.— Ten.  1., 78. 189' 

Ist,  consol.,  7s 1897 

2d,  69 1907 

Gold,  59,  coupon 1951 

Meinp.  Dlv.,  lat  g.  4s 1951 

Dub.  A  8.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  A  Miun.— 1st,  78. .  1907 

Ind.  D.  A  Spr.— lat  7s,  ex.  cp.l906 

Ind.D.AW.— IstSs,  g.,tr.reo..l947 

2d,  58,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts  — 

Ind.  Ills.  A  Iowa.— Ist,  g,  48.. 1939 

Int.AG.N'n— lst,69,g 1919 

Kanawha  <s  Mich.— Mort.  4s.  1990 
Kings  Co.-F.El.,l8t,5,g.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 
L.  S.  &M.  So.- B.AE.— New78.'98 

Det.  M.  A  T.— Ist,  7s 1906 

Lake  Shore- Div.  bonds,  78. 1899 

Kal.  All.  A  G.  R.— Ist  gu.  5s.in38 

Mahon'g  CoalRR.— 1st,  58.1934 

LehighV.,N.Y.— l9t  gu.K.4iss.l940 

Lehigh  V.Term.— l.st  gu.  5s,g.l941 

1  .itchf .  Car.  A  West.— Ist  6s.  g.  1916 

Long  Island— 1st,  79 1898 

N.'Y.  A  R'way  B.— 1st, g.  5s. 192^ 

2d  mortg.,  inc 192' 

N.YAMau. Beach.— Ist,  7Sj  1897 
N.Y.  B.&M.B.— 1st  con.  58,g.l935 
Brookl'uAMontauk— l8t,68.1911 

1st,  58 1911 

Loui8.Evan8.&  St.  L.— Con.58. 1939 

Louis.  ANash.— Cecil.  Br. 78. .1907 

E.  H.  A  Nash.— Ist  68,  g....l919 

Pensacola  Division,  69 1920 

St.  Louis  Division,  Ist,  6a..  .1921 

2d,  3s 1980 

Leb.  Branch  Extension 1893 

Nashv.  A  Decatur— Ist, 78. .1900 

B.  f.,6s.— 8.  AN.  Ala 1910 

10-40,  gold,  68 1924 

50year5s,  g., 1937 

Pens.  A  At.-  1st,  6s,  gold. .  .1921 

Collat.  trust,  58,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Manhattan  By.— Cons.  48 1990 

Manito.S.W.Colonlza'u— 58,g.l934 
Memphis  A  Charl.— 68,  gold..  1924 

Istcon.  Tenn  lien,  78 1915 

Mexican  Cent.  Consol.— 48,  g.1911 

let,  eons,  income  3s,  g 1939 

Mexican  National— 1st,  g.,  6s. 1927 

2d,  income,  63,  "A" 1917 

2d,  iQCome,  6s,  "B" 1917 

Michigan  Central— Ss 1909 

Coupon,  58 1931 

Mortgage  4a 1940 

Bat.C.A8trgi9.— Ist,33,g.gu.l989 
MU.  L.  8.AW.— Conv.  deb.,  58.1907 

Mich.  Div.,  l8t,  6s 1924 

Ashland  Division— 1st,  6s  ..1925 

Incomes 

Minn.A  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  lst,78 1909 

2d  mortg.,  7s 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— l8t,  69 1921 

Impr.  A  equipment,  6a 1922 

Minn.  A  Pac— l8t  mortg.,  5s.  1930 
Minn.St.P.AS.S.M— l8to.g.4s.l938 
Mo.K.AT.— K.C.&P.,  l8t,48,g.l990 
Dal.  A  Waco— Ist,  53,  gu..,.1940 
Missouri  Pacific— Trust  5s. ..1917 

latoolL,  5s,  g. 1920 

St  L.AL  M.-Ark.Br., Ist, 78.1895 
Mobile  A  Ohio— 1st  ext.,  68...  1927 

St.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— 1st,  68..  ..1920 

Ist,  7s 1918 

Nash.  Chat.  A  St.  L.— 2d,  68. .1901 
New  Orlean8.A  Gulf— 1st,  68  .1926 
N.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 1915 
N.  Y.  Central.— Deb.  g.  48.. ..1905 
N.  J.  June— Guar.  1st,  4a.  ..1980 
Beech  Creek— 1st,  gold,  4s.. 1936 
Caw.  A  Rome— 2d,  59,  g.,gu.l915 
Utlca  A  Bl.  Riv.— 48,  g.,  gu.l922 
N.  Y.  N.  H.  &H.— 1st,  re«.48.1903 
N.  Y.  A  Northern— Ist,  g    5«.1927 

2d,  48 1927 

N.  Y.  Busq.  A  West.— 2d,  ih*  1937 

Gen.  mort,  58,  g 1940 

N.  Y.  Tex.  &  Mex.— Ist,48,gu.l912 

North'n  Pacific— Divid'd  scrip  ext. 

James  River  Yal.— lat,  68. ..  1936 


100 
*96 


115 
■94 


65 


'99 


112 


115 
105 14 


107 

*92is 

*99 

105 

109 

107>s 

107'* 


116 


103 


115 


134 
731s 
911* 

104 


109 

lOl"! 

108 


110 

100 
35 


118 
99 
94 


99 
66 


IO319 


103 


82 


94 


110 
110 


99>s 
103>4 


83 


BECUEITIE8. 


116 


95 
114 


105 
112'* 


112 


100  >< 


94 


80 
105 


114 
112 


104 
121 


109% 

119 

100 


100 


101 


102  >i 


75 


111 


66 


104  Is 
75 
96 


86 


101  >i 


110 
135 
107 


Bid. 


93 
75 


*78 
110 
121 


100 
104 
101 
■100 


*90 
94 


110 


80 
96" 


Northern  Pacific— CCon(m!ie(?.; 

Spokane  A  Pa!.— Ist,  68 1936 

St.Paul  &  N.  P.— Gen.,  69. .1923 
Helena&RedM'n— l9t,g.,  6s.  1937 
Duluth&Manitoba— lst,g.69l936 
Dul.&Man  Dak.Div.— Ist6s.l937 
Coeur  d'Alene— lat,  6s,  gold.  1916 

Gen.  1st,  g.,  69 193s 

Cent.Washington— l9t,g.,69.193S' 
NorfolkA  West.— General,  63.1931 

New  River,  1st,  63 1932 

Imp.  A  Ext.,  6s 1934 

Adjustment  M.,  78 1924 

Equipment,  5s 1908 

Clinch  Val.  1st  58 1957 

Eoanoke&So.— lat,  gu.  58,  g.l922 

Scioto  Val.  A  N.  E.— 1st,  48,.  1990 

Ohio  A  Miss— 2d  consol.  7S--.1911 

Spring.Div.— l8t7s 1905 

General  5.9 1932 

Ohio  River  RR.— Ist,  5s 1936 

Gen.  g.,59 1937 

Oregon  &  Calilor.— l9t,  58,  g.l927 
Oreg.  Ry  A  Nav.— Col.tr.  g..59.1919 
Pan.  Sink.F'd  Subsidy— 6s,  g.  1910 
Penn.-r.C.CASt.L.Cu.g.4i«8.-V1940 
Do       do  Series  B . 

P.O.&8.L.-lst,o.,78 1900 

Pitts.  Ft.  W.  A  C— 1st,  7a.. .1912 

2d,  7s 1912 

3d,  73 1912 

Clev.  A  P;— Cons.,  s.  fd.,  78.1900 

Gen.  4i«s,  g.,  "A" 1942 

Ch,8t.L.&P.— 18t,con.5s,g...l932 
Bt.  L.  V.  &  T.  H.— 1st,  68.,  78. 1897 

2d,  7a 1898 

2d,  guar.,  78 1898 

Gd.R.Al.Ext.— l9t,4H)9,G.g.l941 

Peo.(feE.-Ina.B.&W.-lst,pf.78.1900 

Ohio  [nd.AW.— Iatpret.5s..l938 

Peoria  A  Pek.  Union— lat,  6s  .1921 

2d  mortg.,  41*8 1921 

Pitta.  Cleve.  A  Tol.— 1st,  63...  1922 
Pitts.  A  L.  Er.— 2d  g.  53,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— Ist  63 1932 

Pitts.  Pain9V.  A  F.— 1st,  59. ..1916 
Pitt9.Shen.  A  L.E.— lst.e..5s.l940 
Pitta.  A  West— M.  58,  g  1891-1911 
Pitts.Y'gst'n&A.— 1st,  5s,oon.  1927 
Pres.  A  Ariz.  Cent.— 1st,  6a,  g.  1916 

2d  income  69 1916 

Rich.  &  Dauv.— Debenture  63.1927 

Equip.  M.  8.  f.,  g.,  58 1909 

Atl.  A  Char.- lat,  pref.,  78. .189' 

do.  Income,  6s 1900 

Waah.O.AW.— lst,4s,gu.cy.,1924 
Rio  Gr.  June— lat,  gu.,  g.,  5s.l938 
Rio  Grande  So.— 1st,  g.,  5s...  1940 

St.  Jos.  <te  Gr.  Is.— 2d  inc 1925 

Kan.  C.  A  Omaha— Ist,  53. .1927 
St.  L.A.  AT.H- 2dpref.  78. .1891 

2dm.  inc.  78 1894 

Dividend  bonds 1894 

Bellev.  A  80.  lU.— lat,  88.  ..1896 

Bellev.  A  Car.- 1st,  6s 1923 

Chl.St.L.&Pad.— lst,gd.g.58 1917 

Bt.  Louia  80.— lat,  gd.  g.  43.1931 

do  2d  income, 53. 1931 

Car.  AShawt.— latg.  48....1932 

St.  L.  A  8.  F.— 2d  68,  g.,  cl.  A. 1906 

Equip., 78 1895 

General  58 1931 

1st,  trust,  gold,  5s 1987 

Consol.  guar.,  48 1990 

Kan.  City  A  8.— Ist,  68,  g...l916 
Ft.  8.  AV.  B.Bg.-l8t,  68...1910 
Kansas  Midland— 1st,  48,  g.l937 

Bt.  Paul  A  Duluth— 1st,  58 1931 

2d  mortgage  58 1917 

St.  Paul  Miun  A  M.— lat,  78. .1909 

2d  mort.,  6s 1909 

Hinneap.  Union— Ist,  6s 1922 

Mont.  Cen.— 1st,  guar.,  68. .1937 

1st  guar.  g.  58 1937 

East.  Minn.,  1st  div.  1st  5s. 1908 
San  Fran.  A  N.  P.— 1st,  g.,  5s.l919 

South  Carolina— 2d,  6s 1931 

Income,  68 1931 

80.  Pac.  Coast— Ist,  guar., 48. 1937 
rer.RR.As'not8t.L.-lat,4iss.l939 
Texas  Central— Ist,  s.  f .,  7s. . .  1909 

1st  mortgage,  78 1911 

Texas  A  New  Orleans— l8t,7a.  1905 

Sabine  Division,  Ist,  6s 1912 

Third  Avenue  (N.Y).— Ist  58, 1937 

Tol.  A.  A.  A  Cad.— 63 1917 

Toledo  A.  A.  AiG'dTr.- g.  68.1921 

Tol.  A.  A.  AMt.  PI.— 63 1919 

Tol.  A.  A.  &  N.  M.— 58,  g 1940 

Ulster  A  Del.— 1st,  con.,6.,5a.  1928 

Union  Pacific— lat,  6s 1896 

1st,  68 1897 

lat,  63 1898 

Collateral  Trual,  63 1908 

Collateral  Trust,  5s 1907 

Kansas  Paciflo— 1st  68,  g...l8y5 

1st,  6s,  g 1896 

C.  Br.  U.  P.— F.  c,  7a 1895 

Atch.  Col.  A  Pac— Ist,  63...  1905 
Atch.  J.  Co.  A  W.— 1st,  6s. . .  1905 
U.  P.  Liu.  &  Col.— Ist.g.,  53. 1918 
Oreg.8.L.AU.N.,col.tr8t.,58.1919 

Utah  A  North.— lat,  78 1908 

Gold,  5s 1926 

Utah  Southern- Gen.,7s...l909 

Exten.,  1st,  78 1909 

VaUey  R'y  Co.  of  O.— Con.  68.1921 
Wabash— Debenture,  Ser.  A..  1939 

No.  Missouri— 1st,  79 1895 

St.  L.K.C.AN.—R.E.ARR.  78.1895 

Bt.  Charles  Br'ge— lst,6s. . .  1908 

West.  Va.  C.  A  Pitts.— Ist,  6s. 1911 

Wheel.  AL.E.—l8t.  Sa,  gold.  ..1926 

Extension  A  Imp,  g.,  53 1930 


117 


*77 


87>* 
100 


101 


97 

10il4 

101^ 


125 
118 


'108»s 


lOl"* 

102 

108 


63 


90 


57 
100 19 

80 
101 
loin's 


129 


103 
103  >* 


87i« 


*55 


101 


100 


1061s 


80 

•80 

•101 

*100 

'95 


11214 

115 
•116 
•116 

103 
•103 


98 


106 


100 


■102'4 
106 
107 
108 


103 
105 


"80 


91 


75 


74i« 


10»ia 


84 


85 
65 


105% 


115 
95 


105 


75 
80 


102 


'105 

102 
'107 


'100 
'  97i« 


103 


'  No  qrloe  Frioa; ;  mese  are  the  latest  quotations  made  this  week.     For  nUsceUanaoas  &  Vallnted  Boud*-See  3d  page  preoedlng. 


May  6,  1893.] 


THE    CHRONICLE. 


749 


ilaiXr0ad  %ntzllxQzncz. 

The  Investors'  Supplement,  a  pamphlet  of  150  pages 
eontains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
cerning the  income,  financial  status,  etc.,  of  each  Company, 
It  is  published  on  the  last  Saturday  of  every  other  month — 
viz. ,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  urithout  extra  charge  to  all  regular  sub- 
•crib«r«  of  the  Chronicle, 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
4lx  pages  of  the  Chronicle,  are  published  on  the  third 
Saturday  of  each  month, 

RAILROAD  EARNINGS. 


BOASS. 


Latttt  Eamt'ng$  Keporttd 


WeekorMo      1893. 


Allegheny  Vai.    Miiroli 

Atcli.T.&S.  Fe.  3d  wkApr. 

Bt.  L.  <fe  SaQ  F.  3d  wk  Apr. 

Col.  Midland. .|3<l  wk  Apr. 

Agg.  total ...  3d  wk  Apr. 

AtlantaiScChar.a  January... 

Atlanta  &  Flor'a  March 

B.&O.EastLines  March 

Western  Lines  March 

Total iMarch 

Bal.&O.Southw.  3(1  wk  Apr. 
Hath  &  Ham'nda  February . 

Bir.&  Atlantic.  I  Mai  ch 

BLr.Sh.&Teno.R  March 

Brooklyn  Ele  v. .  1 1th  wk  Apr 
Buff.Roch.&Pltl  4th  wkApr 
Bur.C.Rap.  &  N.  3d  wk  Apr. 
Camden  &  Atl..  February  . 
CauadianPacidc  4th  wkApr 
Car.Cuiu.GifeCh.  January.. 

Car.  Midland "' 

Centralof N.  J. 

Central  Pacilic. 

Centralof  S.  C. 

Char.Cln.&Chic. 

Charlest'n&Sav. 

Char.8um.&No. 

Cheraw.ifcDarl.. 

Ches.&Ohio 

Ches.  O.  &.S.W. 
Chic.  Bur.  &  No. 
Chic.  Bur.  &  Q.. 
Chic. &  East.  111. 
Chicago  &  Erie. 
Chio.  Ot.  Wesi'u 
Ch.J.&U.e.Yds, 
Chio.MU.&St.P. 
Chie.&OhioKiv. 
Ohio.  (tN'thw'n. 
Chlc.Peo.&S  L.t 
Chlo.R'kl.&P. 
Chlc.8t.P.M.&0 
Chic.  &  W.Mich 
Cln.Ga.&  Ports 
Cin.  Jack  &  Mae 
Cin.N.  O.  AT.  P. 

Ala.  Gt.  South. 

N.Orl.  &N.  £. 

Ala.  &  Vicksl). 

Vioks.  8h.  (t  P 

Erlanger  Syst 
Ctnn.  Northw'u 
Cin.  Ports.  &  V. 

Col.  &  Maysv 
Clev.AkronikCo 
Clev.  Can.  <s  Bo. 
CLCln.Ch.&S.L. 

Feo.  &  East'n. 
Clev.&  Marietta 
Col.  Newb.  &  h. 
Col.  H.  V.  &  Tol. 
Col.6hawnee.iiEU 
Colusa  i&Lake.. 

Conn.  River 

Current  RiTcr.. 
Deny.  <fe  Rio  Ur. 
Des.  M.No.  &  \V. 
Det.BayC.&Alp. 
Det.Lan9'gA;No 
DuluthS.8.A:Atl. 
Duluth  A  Winn.. 
E.Tenn.Va.ifeGa 
Elgin. Jol.&Ea.'ji 
Evans  &lnd'iilis 
Evans.  &  Rich 
Evansv.  &  T.  H. 

Fltchburg 

FUnt  &  P.Marq.. 

Florence 

Ft.  W.  &  Rio  Or 
Oadsd.  &  A.  Uu. 

UeorglaKR 

Ga.  Car'la  &  No. 

Geo.  So.&Fla..., 

Georget'n  &  W'n  Ja  n  nary. . . 
Gr.Rap.&Iud...  3d  WkApr. 

Cin.  K.  &Ft.W.,3d  wk  Apr. 

Other  lines l3d  wkApr. 

Total  all  lines.  3d  wk  Apr. 
GrandTruuk ]  Wk  Apr.29 

Chic.  &  (ir.  Tr.  Wt  Apr.22 

Det.Gr.U.A:M.  Wk  Apr.22 
Great  North'n— 

St.  P.  M.  &  M.  March 

East,  of  Minn    March 


March  .._ 

.March 

February 
January.. 

.March 

February 

March 

February . 
4th  WkApr 
.March.. 
.March.. 

March 

4th  WkApr 

.March 

3d  Wk  Apr. 

March 

4th  WkApr 
4th  WkApr 

March 

3d  wk  Apr 

April 

March 

4th  WkApr 

March 

3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr. 
3d  wk  Apr, 
3d  wk  Apr. 
3d  wkApr. 
3d  wk  Apr 

March 

March 

March 

3d  WkApr. 

April 

3a  wk  Apr. 
3d  WkApr. 
3d  wk  Apr. 
January... 

March 

3d  wk  Apr. 

March 

February . 
3d  wk  Apr. 
3d  wk  Apr 

March 

March 

4th  WkApr 
2d  wk  Apr. 
February . 
3d  WkApr. 

March 

4th  WkApr 
3d  wk  Apr. 
4th  WkApr 

March 

3d  wk  Apr 
January... 

March 

December 

March 

January... 
March 


1892 


S 
238,588] 
655,6071 
145,727 
38,732 
840.065 
64,863 
6.9131 
l,641,45l'l,577,80l 
579.4071  SI  8,790 
2,220.857  2,096,590 


202,977 
632,172 
144,074 

40,107 
816,3.13 

60,560 
6,414 


Jan.  1  to  LattMt  Dot*. 


1893. 


48,134 

1,439 

3,452 

23,229 

52,050 

91,996 

64,981 

.  34.281 

457,000 

3,788 

4,991 

1,223,690 

932.166 

9,«35 

13,000 

78,668 

1 7.000 

13,037 

239,734 

211,950 

206,399 

3,367,559 

8B,69S 

288,126 

73,606 

197,22 

766,718 

2,09^ 

2,486,617 

22,300 

1,393,052 

718,559 

42,439 

5,631 

11,709 

70,226 

26,408 

21,642 

7,412 

6,742 

132,450 

1,47- 

22,305 

1,161: 

21,513 

85,000 

246,890 

29,434 

6,442 

7.137 

276,323 

13,561 

1,832 

79,480 

2,613 

155,000 

35,942 

47,938 

25,003 

40,930 

10,853 

94,338 

97,324 

8.833 

2,929 

34,462 

6.^5,280 

57,601 

10,879 

27,101 

1,133 

130,046 

39,410 

76,565 

3,479 

49,245 

9,827 

4.74  9 

63,82,^) 

352,132 

7v,819 

20,723 


43,276 

1,514 

3,230 

18,608 

53.098 

85,648 

65,165 

37,354 

483,000 

2,535 

5.470 

1,176,230 

1,005,879 

8,78^ 

14,234 

69.427 

14,861 

9,558 

207,516 

182,638 

185,385 

3,252,756 

81,914 

255,375 

76,861 

226,002 

727,210 

1,952 

2,498,069 

23,200 

1,336,421 

747,878 

53,444 

5,M)8 

12,762 

72,140 

28,375 

19,418 

8,545 

5,908 

134,'a86 

1.358 

18,715 

1,207 

18.499 

63,972 

255,126 

31,282 

6,529 

3,762 

232,776 

11,826 

1,615 

84,073 

2.870 

140,500 

32,380 

34,077 

27,151 

30,431 

10,971 

94,731 

73,740 

8,351 

1,957 

32,592 

599,419 

52,279 

2,964 

24,973 

1,247 

123,245 

12,152 

63,635 

4,109 

46,884 

9,642 

5,265 

61,791 

363,942 

73,730 

20,576 


S 

612,189 

10,917,806 

2,577,461 

I   581.940 

14,067.235 

64,863 

23,522 

4,338,164 

1,554,264 

5,892,427 

786.820 

3,260 

8,809 

65.23 1 

657,742 

1,023,815 

1,176,975 

70,776 

5,596,368 

3,788 

15.697 

3,388,127 

1,876,226 

9,835 

39,583 

135,995 

55,510 

21,761 

3,234,299 

616,87 

515,477 

9,402,088 

1,382,190 

749,276 

1,279,598 

032,594 

10,067,611 


1892. 


6,707,297 

409,138 

5,666,635 

1,973,817 

600.571 

14,661 

213,605 

1,209,279 

543.983 

442,423 

173,844 

164,504 

2,534,031 

4,344 

57,511 

3,055 

294,492 


3,943,267 

473,884 

105,906 

7,137 

803,318 

217,664 

5,282 

166,719 

55,516 

2,601,394 

93,677 

118,153 

381,971 

523,192 

33,327 

1,800,260 

235,568 

117,163 

41,405 

420,239 

1,697,713 

903,861 

10,879 

79,053 

14,144 

403,024 

39,410 

228,007 

3,479 

691,956 

144,588 

61,647 

898,191 

5,973,532 

1,064,286 

316,895 


1,077,604  1,285,990  2,695,841  2,953,544 
69.266   71,285   237.583    191,273 


573,543 

9.86((,646 

2,381,8:-I8 

602,071 

12,844.550 

60.560 

20,744 

4.558,717 

1,528,856 

6,087,574 

791,263 

2,985 

9,289 

56,523 

628,«90 

982.790 

1,234,292 

71.030 

6,326,587 

2,535 

15.072 

3.288,868 

1,952,196 

8.782 

40.839 

132,291 

44.946 

16.020 

2.998.250 

535,258 

496,959 

9,329,940 

1,2.52,504 

728,879 

1,365,111 

722,483 

9,894,078 


7,954,000 

377,615 

5,353,792 

2,015.505 

595,811 

14,262 

1 97,03  .i 

1,241,227 

544,574 

379,515 

109,912 

172,910 

2,525,027 

4,4V7 

50,084 

2,986 

262,271 


4,139,130 

522,202 

97,119 

3,762 

702,005 

179,956 

4,765 

162,224 

46,660 

2,555,568 

97,81.") 

92,768 

368,806 

500,924 

22,633 

1,990,886 

203,648 

110,243 

31,784 

395,822 

1,687,991 

964,111 

2,964 

69,011 

14,488 

385,336 

12,152 

188,785 

4,109 

719,881 

144,426 

70.555 

934,767 

6,130,751 

1,234,612 

351,133 


BOADg. 


Latat  Marrungt  Stportta. 


Week  or  Mo 


Gr.Nor.-Con.)  -' 

Montana  Cent 

Tot.  system. 

a.BayW.&St.P. 

(ir,  P.Wal.  &Br. 

Gulf  &  Chicago. 

Hartsvllle 

Hoos.Tun.ife'.Vii. 
Humest'n&Sheu 
Hutoh.&South'n 
Illinois  Ceutral. 
Ind.Deo.A  We^^t. 
In.iGt.  North'n 
Uuteroo.  (Mex.) 
Iowa  Central. 
Iron  Railway.. 
Kanawha&Mich 
Kan  C.  CI.  &8p. 
K.C.F.S.&Mem. 
K.C.Mem.&Bir. 
K.  C.  Pitts.  &  G. 
Kan.O.  Sub.Bell 
K.  C.  W  &  Gulf. 
Kan.C.Wv.ANW 
Keokuk  &  West 
L.Erie  All.  &So 
L.  Erie  &  West.. 
Lehigh  &  Uud.. 
Lehigh  Valley.. 

L()ng  Island 

Louis.A  .Mo.Rlv 
Louis. Ev.&St.L. 
Louisv.&Nashv. 
Louis.N.A.&Ch. 
Lon.8t.L.&Tex. 
Maoon  m  Birm. . 
Mauches.&Aug. 

ManisUque 

Mar.  &  Nor.  Oa. 
Meuiphis&Chas. 
IMexicau  Cent. 
tMex.  National. 
.'Mexican  R'way 
Milwaukee  &  No 
Mineral  Rauge. 
Miuneap.&8t.  L. 
M.St.P.&S.8.M 
Mo.Kan.&Tex.. 
Mo.Pac.ifelrouM 
Mobile  Ac  Binu 
Mobile  <fe  Ohio.. 
Mont.&Mex.Glf 
Na»h.Ch.&8t.L 
NewOrl.&So'n.. 
N.Y.C.&H.K 
N.  Y.  L.  E.  &  W. 
N.y.Pa.AiOhlo.. 
N.  Y.&N.Eug... 
N.Y.&  North'n 
N.  Y.  Out.  &  W 
N.Y  Susq.  <kW.. 
Norf.  &South'n 
Niu-folk  &  West 
N'theasi'n  (S.C.i 
North'n  Central. 
NorthernPaciUc 

Wis.  Ct.  Lines. 

N.P.&  VV.Ceni. 

Ohio  &  Miss 

Ohio  River 

Ohio  Southern.. 
Omaha  &  St.  L.. 
Oregonluip.Co. 
Pad.Tenn.&Ala. 

I'enn.  Midl'd.. 

Pecos  Valley 

I'ennsylTauia. .. 
PeorlaDec.ibEv. 

Petersburg 

Phila.  &  Erie... 
PhilB.&Read'g. 

Coal  Air.  Co.c, 

Total  both  Cos. 

Lehigh  Valley. 
Pitts.  Mar.  A  Ch. 
PItt.Shen.&L.E. 
Pittsb.  &  West 

PlttiCLATol 

Pitts.  Pa.  &  t\ 

Total  system.. 

Pltt.YouUK.&A. 

Pt.  Roval&Aug. 
Pt.Roy.&W.Car. 
yidnoyO.&K.C. 
Kich.&I>an.  sys. 
Rich.  A  Petersb. 
Kio  Or.  South'n. 
Kio  Gr.  Wcst'n.. 
Sag.Tascola&H. 
Sag.Val.  &  St.  L. 
St.  L.  A.  &  T.  H. 
8t.L.Ken'et&Sa. 
St.L.Southw'rn. 
st.Paul&Durth 
Sandersv.&Ton. 
S.Frau.AN.l'ac. 
San  Ant.  A  A.  P. 
Sav.  Am.  AMon. 

Silvetton 

Sioux  CltyANo. 

South  Bound 

South  Carolina.. 
SouthANor.Car. 
So.  Paciflc  Co.— 

Gal.Har.AS.A 

Louls'aWest.. 

Morgan'sLAT. 

N.Y.T.AMcx. 

Tex.  A  N.Orl.. 

Atlantic  sys.ri. 

Facitie  system 
Total  ot  all.. 

C«astDlv(Cal.) 

Sou.Div.(Cal.) 

Arizona  Di v . . 

NewMex.Div. 
Spar.  Un.  A  Col.. 


I 

March 

March 

February . 
January... 

March 

January... 
February . 

.March. 

March 

.March 

March 

4th  WkApr 
WkApr.ir; 
4th  WkApr 
.March 
1th  WkApr 
3d  WkApr 
id  wk  Apr 
3d  wk  Apr 
January... 
February  . 
December. 

March 

3d  wk  Apr. 

March 

3d  wk  Apr. 

April 

February . 
1th  wkApr 
January 
UU  WkApr 
tth  wkApr 
3d  WK  Apr 
3d  wk  Apr 

.MarcU 

January... 

March 

December. 
3d  wk  .\pr 
4th  wkApi 
ith  wk.\pr 
iVk  Apr.l.T 
1th  wKApr 
March... 
March... 
id  wk  Aor. 
<rt  wk  Apr. 
4th  WkApr 
3d  wk  Apr. 

April 

March 

March 

3d  wk  Apr. 

March 

.March 

February  . 
December. 

.March 

4th  WkApr 

March 

March. 
4th  WkApr 
lauuary, 
March... 

April 

April..... 

April 

April.... 
3d  WkApr. 

April 

February . 
February . 

March 

March..... 
December, 

March 

4th  WkApr 

March 

February  . 

March 

March 

March 

February . 

March 

March 

March . 

March 

March 

4th  WkApr 
March... 
January. 
January. 

April 

March... 
March. . . 
4th  WkApr 
3d  wk  Ai>r. 

March 

February . 
3d  wk  Apr. 

March 

1th  WkApr 

March 

March 

3d  wk  Apr. 
December. 

March 

March 

March 

March 

March 

January... 


1893. 


1892. 


Jan.  1  (0  Latat  DcM. 


1,663 

3,008 
974 

2,519 
13,104 

4,520 
1,566,666 
39,662 
80,718 
30,108 
35,152 

2,620 
11,371 

6,102 
7H,37 
16,882 

6,5.'>2 

4,063 


•    I    • 

104,4611   87,355 

1,251,331  1,444,630 

37,575 

1,416 

3,415 

1,612 

2,277 

12,000 

5,160 

1,617,345 

34,125 

111,218 

46,468 

32,177 

4,093 

9.333 

4,905 

84,387 

18,281 

9,611 

14.437 

15.907 

30,374 

6,691 

7,670 

68,762 

46,121 

1,354,600 

69,525 

34,3 '8 

47,30i 

495,030 

57,592 

11,081 

5,000 

1,323 

15.882 

18.772 

25.015 

225,116 

113.498 

63,030 

46,427 

9,473 

160,113 

59,45 

209,002 

739,000 

4,701 

250,157 

84,814 

438,115 

2,351 

3,965,464 

2,614,6  iO 

536,094 


1893. 


1892. 


March. 

Maich. 

March 

March 

March 

March 

March 

March 

February . 
February . 
February . 
February . 
January... 


46.720 

84.360 

135,102 

41,502 

221,532 

61,236 

604,879 

1,564,980 

386,932 

1,951,912 

316,176 

14,525 

54.382 

48,852 

248,215 

31,768 

21,209 

12,000 

6,095,892 

18,971 

55,644 

322,573 

2,059,025 

3,173,844 

5.332,869 

1,354,600 

3,72- 

31,598 

139,734 

70.530 

27,569 

75,912 

100,717 

30,416 

30,999 

21,123 

1,103,720 

33,676 

15,949 

43,200 

10,650 

6,305 

29,030 

2,976 

143,520 

131,856 

686 

14,185 

173,035 

43,806 

1,800 

32,929 

21,000 

135,500 

1,046 

397,561 

102,228 

425,011 

13,937 

171,485 

1,122,168 

2.045,489 

3,767,657 

158,321] 

627,205 

178,100 

88,220 

9.480 


30,984 

6.964 

7,308 

60.277 

30,801 

1,429,225 

68,323 

33.693 

37,546 

499,427 

55.253 

10,746 

6,738 

1,043 

15,924 


19.756 

234,059 

104,108 

63,800 

40,645 

12,0 

163,473 

57,078 

161,326 

705,000 

3,170 

259,687 

56,488 

419,498 

2,064 

3,577,284 

2,472,480 

544,157 


• 

285.700 

3,219,124 

76,300 

1,416 

10,827 

1,612 

5,116 

37,600 

16,628 

4,616,134 

114,312 

1,393,271 

660,169 

592,827 

9,058 

110,206 

106.846 

1,596,167 

368,494 

9,611 

33,193 


87.114 

115,720 

22,729 

1,095,748 

166.886 

2,637,615 

1,021.216 

34.378 

629.739 

7,231,966 

892,934 

185,328 

19,051 

1,323 

39,619 


270,981 
8,415,778 


1,663 

9,768 

974 

5,145 

40,278 

13,988 

4,641,661 

127,698 

1.1,136,983 

563,661 

600,104 

7,305 

112,551 

93,177 

1,526,518 

336,831 

6,.'552 

8,287 


35,845 

91,648 

120,759 

38,114 

179,204 

62,544 

544,082 

1,761,451 

431,069 

2,192,520 

297,373 

12,516 

45,528 

47,4.56 

256,107 

15,729 

11,683 

8,216 

5,449,804 

18,024 

52,12» 

354,286 

1,820,593 

1,750,966 

3,571,559 

1,429,225 

3,945 

33,547 

113,806 

47,875 

22,203 

57,252 

9^,183 

21,207 

19,306 

21,758 

1,059,600 

30,799 

13,970 

40,600 

7,740 

6,928 

27,880 

2,630 

92,800 

149,310 

587 

13,586 

113,0;7 

37,212 

144 

35,608 

14.400 

135,417 

1,043 

839,515 

85,389 

388,064 

12,378 

140,913 

976,087 

2,682,339 

3,658,426 

142,334 

534,016 

143,356 

76,575 

8,008 


491,058 

2,662,583 

1,183,578 

934,100 

536,176 

21,305 

413,444 

859,768 

2,650.180 

8,642,191 


1,113,794 

251,988 

1,274,378 

40.733 

10,70ti,86o 

6,939,994 

1.060,718 

6,220,494 

132,510 

1,108,665 

354,091 

96,207 

3,257,338 

61.236 

1,664,010 

5,759,098 

1,521,928 

7,281,0  i7 

1,398,253 

215.818 

251,791 

103,450 

514,151 

78,174 

58,298 

123,738 

16,146,176 

282,629 

139,942 

643,977 

5,196,153 

11,940,485 

17,136,638 

2,637,615 

10,110 

83,675 

327,418 

172.743 

59,342 

803,140 

250,755 

3o,4it; 

30,999 
87,807 


85,991 

126,069 

19,815 

998.245 

116.619 

2,721,679 

1,017.548 

33,693 

406.248 

6,750.674 

8ti0,2M 

192,331 

18.64i 

1.043 

39.720 


451,328 

2.498.954 

1.308,768 

971,815 

511,427 

32.234 

4,V2,190 

816,560 

2,378,389 

8,401,342 


87,151 

203,228 

601,71" 

27,543 

13,404 

482,806 


1,752,600 

375,922 

1.844 

203,454 

132.324 

7,873 

95,402 

62,383 

423,211 

1,046 

1,127,463 

307,848 

1,359.921 

47.752 

481,128 

3,369,941 

7,719,699 

11,089,610 

325,416 

1,291,285 

365,511 

176,919 

9,480 


1,138,484 

221,652 

1,252,(183 

41,061 

10,404,559 

6,937,673 

1,078,155 

6,229,030 

111,124 

941,778 

348,542 

97,030 

2,977,874 

62,544 

1,670,036 

6,625,481 

1,683,712 

8,309,194 

1,328,4.59 

178,432 

218,952 

103,171 

551,885 

31,7j0 

39,8«0 

87,780 

15,676,642 

268,823 

139,306 

713,961 

5,336,582 

5,061,035 

10,397,616 

2,721,679 

10,3,53 

85.225 

325,392 

134,292 

59,208 

723,364 

271,900 

21,207 

19.306 

93,413 


84,077 

169,349 

660,438 

22,004 

13,341 

432,698 

1,35S',346 

401,490 

1,532 

198,149 

169I412 
7,004 

102,042 
39,597 

393,812 
1,043 

1,032,696 

272,979 

1,280,233 

46,112 

412,728 

3,087,107 

7,508,837 

10,595,943 

280,409 

1,110,575 

307,364 

162,702 

8.008 


750 


THE    CHRONKJLE. 


[Vol.  LVl. 


Staten  Is).  B.  T. 

StonyCl.&CMt.. 

Summit  Branoh. 
Lykens  Vallov 
Tot'l  liotli  Oo's 

Texas  &  Paciflc. 

Tex.S.Val&N.W 

Tol.A.A.&N.M. 

Tol.&OhloCentt 

Tol.  P.  &  West.. 

Tol.8t.L.&K.C. 

Tol.  dc  So.  Haves 

THBterADel.... 

UdIoq  Paciflc— 
Or.S.L.&U.N, 
Or.Ky.&N.Co. 
U.Pao.D.&G. 
Bt.Jo.&G(l.l8l 
All  other  lines. 
Tot.U.P.Sjs, 
Cent  Br.d'L.L. 
Montana  Un.. 
l^av.Top.&8 
Man.Al.&Bur. 
Gr'nd  total  / 

Vermont  Valley 

Wabash 

Wab.  Ches.  &  W. 

West  Jersey 

W.V.Cen.&  Pitts 

West  Va.&  Pitts. 

West.  Maryland. 

We8t.N.Y.  &Pa. 

Wheel.  *  L.  Erie 

WU.Chad.c&Con. 

Wil.  Col.  &  Aug. 

WrlghtsT.&Ten. 


Latest  Earnings  Xejmrted. 


WeekorMo    1892-3.      1891-2. 


March 

Fcbniary 

Match 

March 

March... 
4th  wkApr 
March.. 
2d  wk  Apr. 
4th  wkApr 
3(1  wk  Apr. 
2d  T?k  Apr. 

March 

February . 

February . 
Fehriiarv  . 
February . 
4th  wkApr 
February 
E'eljruary 
February 
February 
February 
February 
February . 
February . 
4th  wkApr 

March 

February . 

March 

January... 

March 

3d  wk  Apr. 
4th  WkApr 
January... 
January... 
March 


63,658 

1,727 

102,488 

91,319 

193,806 

157,632 

4,711 

26,577 

46,697 

17,048 

32,160 

2,200 

20,602 

382,882 

250,354 

467,10^ 

18,400 

,544,363 

!,750,412 

90,039 

30,307 

2,265 

3,362 

!,858,418 

11,578 

311,000 

7,367] 

101,815 

99,311 

18,703 

94,121 

68,700 

43,105 

1,825 

55,620 

6.600 


62,008 

1,594 

117,688 

85,118 

202,806 

138,958 

3,725 

19,655 

46,234 

18,607 

37,032 

2,092 

22,512 

453,457 

272,366 

391,906 

21,100 

1,570,407 

2,782,111 

96,048 

91,603 

2,V!04' 

2,705 

2,920,415 

13,556 

319,000 

5,577 

100,913 

94,715 

18,395 

74,91 

66,000 

40,8  1 3 

2.757 

69,691 

6.205 


Jan.  1  to  Latest  Date. 


1892-3. 


177,009 

4,383 

322,371 

259,324 

581.694 

2,253,269 

13.605 

3»9,004 

671,fi25 

288.050 

538.751 

4,638 

42,434 

816.033 

63H,14' 

952,251 

400,635 

3,259,705 

5,788,105 

194,182 

67,051 

4,723 

6,930 

6,021,640 

24,600 

4,211,863 

23,069 

195,580 

249.988 

18,703 

250,501 

1,053,806 

446,434 

1,825 

55,620 


1891-2, 


174.267 

3,942 

313.862 

232,767 

546.629 

2,114,118 

11.670 

2*0,265 

654,995 

30.1,628 

579,705 

5,409 

42,592 

937,20!S 

557,185 

834,950 

36:<,080 

3,312,651 

5,H32,579 

211,549 

182,823 

4,286 

5,719 

6,140,543 

2S,859 

4,40:5,414 

l(i,991 

191,273 

254.229 

l'*,395 

205,486 

971,0.-i3 

425,845 

2,757 

69,691 


a  Figures  cover  only  that  part  of  mileage  located  in  South  Carolina, 
b  Earnings  given  are  on  whole  Jacksonville  Southeastern  System. 
e  The  business  of  the  Lehigh  Valley  and  Lehigh  &  Wilkesbarre  de- 
partment s  is  included  in  1893.  a  Includes  earnings  from  ferries,  etc., 
not  given  separately.  { Mexican  currency,  e  Tol.  Col.  *  Cm.  included 
for  the  week  and  since  Jan.  1  in  both  years  /Includes  only  half  of 
lines  in  which  Union  Pacific  has  a  half  interest. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  statement  of  earnings  for  the  fourth  week  of  April  covers 
33  roads  and  shows  a  gain  of  4-72  per  cent  as  follows: 


4(A  tceeh  of  April. 

1893. 

.* 
52,050 

1892. 

Increase. 

Decreatt 

Brooklyn  Elevated 

S 
53.098 

$ 

1,048 

Bnnaio  Koch.  &  Pltvsb'g. 

91,9><6 

85,648 

6,348 

Canadian  Paciflc 

457,000 

483,0110 

26,000 

Chesapeake  &  Ohio 

239,734 

207,516 

3i.2l8 

Chicaso  &  East.  Illinois.. 

86.698 

81,914 

4,7H4 

Chicago  Milw.  &  St.  Paul. 

766,71'< 

727,210 

39,508 

Chic.  &  Ohio  River 

2,097 

1,952 

145 

Chicago  <fe  West  Michigan 

42,439 

53,444 

11,005 

Petrolt  Lansing  &  North. 

25,003 

27,151 

2,148 

Bvansv.  ifc  Indianapolis.. 

8,883 

8,351 

532 

Kvansv.  &  Terre  Haute. 

34,462 

32,592 

1,870 

Brand  Trunk  of  Canada  . 

352,  32 

363,"42 

11810 

Intem'l  &  Ut.  North'n ... 

lU,21-< 

80,7  le 

30,500 

32,177 

2,975 
2,038 

Kanawha  &  Michigan 

9,333 

11,371 

69,525 

68,38^ 
37,546 

Louisv.  Evansv.  &  St.  L. 

47,308 

9,762 

Louisville  AHashvillo... 

495,080 

49a,427 

4,3l7 

Mexican  Central       ..  . 

225,116 
113.498 

224,o.->9 
104,108 

1.057 
9,390 

Mexican  National 

Milwaukee  &  Northern.. 

46,427 

40,645 

5,782 

Mo.  Paciflc  at  iron  Mt. . . . 

739,000 

705,000 

34,000 

Hew  York  Ont.  &  Wesi'n. 

84,360 

9 1 ,648 

7,288 

Norfolk  &  Western 

221,53/ 

179,204 

42,328 

Peoria  Dec.  &  Evansv... 

18,971 

18,024 

9*7 

Pittsburg  &  Western 

75,912 

57,25; 

18,660 

Kio  Grande  Southern 

15,919 

13,970 

1,9,  S 

St.  Joseph  &  Gd.  Island.. 

18.400 

21,100 

2,700 

Bt.  Louis  &  Southwesl'n. 

143.500 

9i,8O0 

60.700 

Texas  &  Pacific 

157,B3i 
40,697 

138,958 
46,234 

18,6  74 
46J 

Toledo  &  Ohio  Central. .. 

Wabash 

311,000 

319,000 
40,813 

8.000 

Wheeling  &  Lake  Erie  . . . 

43,105 

2,292 

Total  (33  roads) 

5,184,952 

4,951,23t 

313,081 

79,359 

Net  increase  (4-72  p.  o.) 

233,722 

3d  uJtek  of  A  pril. 


Kan.  City  Mem.  &.  Birm 

Keokuk  &,  Western 

i<ouisville  St.  L.  &  Texas. 
Memphis  &  Charleston. . . 
Minn.  St.  P.  &  S.  8.  M.... 
Mobile  A  Birmingham... 
New  OrleaDS  &  Southern 

Onio  River 

St.  L.  Alt.  &  T.H.  Brches 
San  Fran.  &  No.  Paciflc. 
Toledo  Peoria  &  West'n . . 
Western  N.  Y,  & Penn... 


For  the  month  of  April,  41  roads  have  thus  far  reported 
their  earnings,  and  the  aggregate  for  these  is  shown  in  the 
following : 


Month  of  April. 


OroBS  earnings  (41  roads)  20,102,166  19,272,9l>2 


IS  93. 


1892. 


Increase. 


829,204 


Net  increase  (4-50  p.o.i 


1893. 

1892. 

S 

S 

18.281 

16,882 

6,691 

6,961 

11,031 

10.740 

25.015 

19.756 

59,450 

57,076 

4,761 

3,170 

2.3.=.! 

2,064 

11,521 

12,5  l.i 

29,0^0 

27,880 

14,185 

13,58ti 

17,046 

18,607 

68,700 

66,000 

6,710,483 

6,415,183 

Increase.    Decrease. 


335 
5,259 
2,374 
1,591 

287 
2.010 
1,160 

599 


273 


2,700 


408,554 
295,300 


1,561 


113,254 


Net  Earnings  Monthly  to  Latest  Bates.— The  table  fol- 
lowing shoW«  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  April  23.  The  next  will  appear  in  the 
issue  of  May  20. 

f Gross  Earnings — . . ^et  Earnings. — -* 

1892-3.        1891-2.         " 

Roads.  S  $ 

At.  T.  &  S.  FeSys.bMar.   3,171,344    2.708,249 

Jan.  1  to  Mar.  31....   8,908,042    7,950,863 

July  1  to  Mar.  31. .. .29,604,319  27,440,6!;9 

St.L.&SanFr.Svs.bMar.      78?i,963       687,620 

Jan.  1  to  Mar.  31  ...   2,122,766    1,926.403 

,214,029 


Per  Cent 


4-30 


For  the  third  week  of  April  our  final  statement  covers  79 
roads,  and  shows  4'50  per  cent  gain  in  the  aggregate. 


Zd  week  »f  April. 


Previously  rep'd  (51  r'dsl 
Burl.  Ced.  Kao.  <V  North. 

Chicago  &  G  r.  Trunk 

Chicago  &  Ohio  River  . .. 
Chic.  Peoria  .Si  St.  Louis. 
Cia.  N.O.  &  Tex.Pac.5  rds 
Cleve.  Akron  &  Columb. 
Clev.  Ciu.  Chic.  &  BU  L.. 

Peoria  &  Easit-rn 

Cleveland  &  Maiietta 

Currenwl{iver 

Detroit  Or.  H,  &  Milw... 
East.  Tenn.  Va.  4  Ga  ... 
Kan.  City  Clin.  &,  Spring. 
Kan.CltvS't.S  ■*  ^icm 


1893. 


9 

5,633,561 

64,981 

72,819 

2,031 

22,300 

132.450 

21,513 

246.890 

29,434 

6,442 

2,613 

20,723 

94.3(i8 

4.905 

84.3H7 


1892.         Increase. 


5,347,932 
65,165 
73,780 

1,431 

23.2  0 

134,^86 

18.499 

255,126 

31,'J82 

6,529 

2,870 
20,576 
94,731 

6,lo2 
78,378 


$ 
381,100 


6iJ0 


147 
's".989 


Decrease. 


$ 
95,471 
184 
911 


July  1  to  Mar.  31....  7,214,029  6,757,240 
Colorado  Mid. b.... Mar.      170,233       158,218 

Jan.  1  to  Mar.  31 465,812       480,663 

July  1  to  Mar.  31 1,597,400    1,544,996 

Aggregate  Total,  b.  Mar.  4,130,540    3,554.087 

Jan.'l  to  Mar.  31. ...11,496,619  10,357,92-J 


1892-3. 

» 

807,532 

2,105,840 

9,lc5,242 

252,498 

597,727 

2,608,427 

10,563 

34.088 

258,500 

1,070,594 

2,737,655 


1891-2, 

US 

739,928 

1,796,530 

8,316,311 

227.717 

567,533 

2,553,291 

30,898 

114,155 

404,727 

998,543 

2,480,2lft 


July  1  to  Mar.  31. ...38,415,748  35,742,925  12,002,170  11,279,329 


Buflf.  R.  &  Pitts. .b... Mar.      274,039 

Jan.  1  to  Mar.  31....       722,728 

July  Ito  .Mar.  31....  2,420,}69 
Canadian  Pacltto.a.  Mar.   1,563,462 

Jan.  1  to  Mar.  31....  4,d64,363 
Cent,  of  Ne  w  JerseyaMar.   1,223.690 

Jan.  1  to  Mar.  31....  3,358,127 
Chic.  Bur.  &  Nor. . .  b.Mar.      206,397 

Jan.  1  to  Mar.  31 515,477 

Current  River Mar.        17,603 

Jan.  1  to  .Mar.  31....         46,014 

July  1  to  Mar.  31....       156,399 

Den.  *  B.  G ramie. b.Mar.  731,800 
Jan.  1  to  Mar.  31....  2.150,694 
July  1  to  Mar.  31....   7,159,906 

Elgin  Jollet  &  E.  ...a  Feb.  72,970 
Jan.  1  to  Feb.  28  ...  13-<,244 
Julyl  to  Feb.  28.  ..      596,195 

Kan,  C.Clin.  &  Spr...  Mar.  32,231 
Jan.  1  to  .Mar.  31.  ..  91,877 
July  1  to  Mar.  31....       265,351 

Kan.  C.  Ft.  S.&  M..a.Mar.  463,647 
Jan.  1  to  Mar.  31....  1,342,538 
July  1  to  Mar.  31....   4,017,674 

Kan.C.  Mem.&B..a.Mar.  101,897 
Jan.  1  to  Mar.  31....  314,463 
July  1  to  Mar.  31....       936,128 

Louisv.  &  Nashv.b-.Mar.   1,892,514 

Jan  1  to  Mar.  31 5,567,751 

Julyl  to  Mar.  31. ...17,252,680  16,185,820 

Mexican  Central.... Mar.      702,416       635,665 
Jan.  1  to  Mar.  31....    1,933,847 

Minn.  &  St  Louis.a..Mar.  160,113 
Jan.  1  to  Mir.  31....  413,444 
July  1  to  Mar.  31....    1,528,234 

Norfolk  &  Westem.aMar.  941,452 
Jan.  1  to  Mar.  31....   2,390,617 

Ohio  &  Mississippi. aMar.  359,721 
Jan.  1  to  Mar.  dl....  1,032,077 
July  1  to  Mar.  31....   3,313,699 

Phlla.  &  Reading... Mar.   2,059,025 

Jan.  1  to  Mar.  31 5,196, l.'iS 

Dec.  1  to  Mar.  31....   7,164,520 

Coal&IronCo Mar.  3,173,844 

Jan.  1  to  Mar.  31. .11,940,435 

Dec.  1  to  Mar.  31.  .15,258,221 

Total  both  Go's...  Mar.  5,232,869 

Jan.  1  to  .Mar.  31.  .17,136,638  10.397,616 


230,008 

697,296 

2,190,932 

1,589,799 

4,655,270 

1,176,230 

3,288,868 

185,385 

496,959 

16.492 

39,287 

126,558 

698,733 

2,127,068 

6,745,437 

«4,082 

129,908 

517.024 

27,245 

76,767 

237,933 

441,961 

1,284,042 

3,865,317 

90,217 

295,986 

915.316 

1,758,407 

6,124,647 


1,856,038 

163,473 

452,190 

1,529,950 

774,249 

2,245,203 

338,989 

1,031,086 

3,318,897 

1,820,593 

5,336,582 

7,218,104 

1,750,966 


71,733 

169,191 

662,079 

507,805 

1,262,144 

464,069 

1,216,005 

85,007 

160,925 

4,211 

H,«65 

61,277 

321,012 

911.321 

3,168,664 

14,336 

24,721 

163,793 

13.787 

38,449 

94,366 

131,582 

385,567 

1,165,010 

23,901 

85.453 

195,282 

628,974 

2,025,749 

6,537,071 

253,083 

606,671 

62,075 

136,829 

581,129 

273,249 

528,054 

83,093 

233,270 

995,204 

823,300 

1,570.222 

2,487,137 

71,663 


61,162 
188,0ie 
675,090 
503,406 

1,437,717 

508,228 

1,362,496 

73,053 

172,622 

5,842 

13.206 

54,712 

279,579 

894.822 

2,896,024 

20,073 

37,407 

195,169 

9.553 

25,5-17 

71,748 

103,989 

305,944 

1,145,337 

11,611 

62,070 

224,530 

661,518 

1,803,380 

5,815,847 

168,934 

549,901 

77,765 

210,063 

673,669 

216,035 

588,294 

65,832 

206,514 

884,863 

734.802 

2,240,318 

3,148,003 

298- 


6,061,035  df.203,439  def.25,804 


900 
1,936 


8,236 
1,848 

87 
237 


393 
1,197 


Deo.  1  to  Mar.  31.. 22,422',741 14,063,562 


Lehigh  valley Feb.  1.3^4,600 

Jan.  1   to  Feb.  28..   2,637,615 

Dec.   1  to  Feb.  28.. •  4,398,170 

Rio  Grande  West.b... Mar.      179,720 

Jan.  1  to  Mar.  31....       477,537 

July  Ito  Mar,  31...-   1,862,987 

8t.L.  A.  &T.  H.b....Feb.       127,oi3 

Jan.  1  to  Feb.  28....       265,732 

Southern  Paciflc  Co.— 

Atlantic  system  .b.Mar.   1,122,168 

Jan.  1  to  Mar.  3l..   3,369,941 

Paciflc  system.b... Mar.  2.645,489 

Jan.  Ito  Mar.  31..   7,719,699 

Total  of  all.b... Mar.   3,767,657 


6,845,458  df.  104,136 
3,571.559       894,963 

~ ■    1,366,784 

2,383,022 

362,.526 

489,176 

1,078,649 

6.5,883 
130,100 
656,155 

47,481 
104,575 


1,429,225 

2.721,679 

4,331,914 

190,607 

536,245 

1,982,2»0 

122,449 

2j6,080 

976,087 
3,087,107 
2,682,339 
7,508,837 
3,653,426 


Jan.  1  to  Mar.  31.-11,089,640  10,393,943 


Toledo  &  O.  Cent.b...Mar. 

Jan.  1  to  «ar.  31 

July  Ito  Mar.  31.... 

Wabash. b Mar. 

Jan.  1  to  Mar.  31 


307,084 

974,023 

820,608 

2,436,348 

1,127,692 

3,460,372 

67,371 

187,418 

596,648 

310,136 

705,036 

2,733,852 


46,520 

735,098 

2,214,515 

3,194,52a 

244,864 

394,917 

795,849 

83,400 

153,083 

742,945 

54,798 
105,014 

188,105 
769,734 

1,012,277 
2,475,258 
1,200,682 
3,244,993 
48,747 
125,732 
487,525 
273,451 
717,318 
2,918,942 


180,704  132,677 
516,676  400,199 
1,645,657  1,417,127 
1,135,188  1,134,701 
3.218,863  3,350,714 
July  Ito  Mar.  31. ...10,905,248  11,237,934 
at  .Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  hare  given  are  before  deducting  taxes. 

Interest  Vbarges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  de&cit 
above  or  below  those  charges. 


May  6,  t893.J 


IHE  chkoni(;lh. 


7/Sl 


Boadt. 

Atoh.  T.  &S.  Fe Mar. 

July  1  to  Mar.  31.... 

Bt.  L.  &8.  F Mar. 

July  1  to  Mar.  31.. 

Colorado  Midland. Mar. 

July  1  to  Mar.  31.. 

Aggregate  total  ...Mar. 

July  1  to  Mar.  31.. 

Current  River Mar. 

July  I  to  Jtar.  31.... 

Denver  &  Rio  Gr. .  ..Mar. 

July  1  to  Mar.  31.... 

Kan  C.  Clin.  &  Spr.Mar. 

July  1  to  Mar.  31.... 

Kan.  C.  Ft.  S.  &  M..Mar. 

July  1  to  Mar.  31 

Kan.  C.  Mem.  &  Bir.Mar. 
July  1  to  Mar.  31.... 


winter'!,  rentals,  <te. 
1892-3.         1891-2. 
iR  $ 

859,000 
7,650,000 
273,000 
2,475,000 
69.000 
021,000 
1,194,000 


850,000 
7,050,000 

275,000 

2,475,000 

67,000 

603,000 
1,192,000 


10,740,000  10,728,000 


6,692 

60,226 

218,083 

1.964,691 

13,638 
132,743 

91,139 
823,259 

39,107 
343,354 


6,692 

60,226 

252,327 

2,117,403 

13,638 
122,745 

90,202 
837.423 

37,394 
327,936 


^-'Bul,  of  Set  hjarnn.— 
1892-3.         1891-2. 

32,532  dof.33,073 

2,160,242     1,341,310 

def.22.302  def.47,283 

133,427  83,291 

def.58,437  def.  38.102 

df.362,500  dr.198,273 

af.48,406  df.  118.457 

1,931,170    1,226,329 

def.2,481  def.850 

1,051  def.5,514 

102,959  27,252 

1,203,972  778,620 

149  def.4,085 


def.28,379  det.50,997 

40.443  13.787 

341,752       307,910 

def.15,206  def.25.784 

dM48.072  dM03,407 


ANNUAL    REPORTS. 

Toledo  Ann  Arbor  «  North  Michigan  Railway. 

(For  the  year  eliding  December  31,  1893.^ 

The  recent  financial  diflaculties  of  this  company  make  the 
annual  report  of  more  than  ordinary  interest.  The  develop- 
ment of  the  property  has  been  continuous  and  the  new 
traffic  alliances  give  promise  of  increased  earnings,  so  that 
it  is  hoped  the  financial  troubles  may  be  of  short  duration. 

President  J.  M.  Ashley  remarks  in  his  report,  writiog  under 
date  of  April  1,  1893: 

"  During  the  year  covered  by  this  report  the  character  of 
the  business  handled  has  been  considerably  chansted.  On  the 
15th  of  May  the  Frankfort  &  South  Eastern  Railroad  was 
acquired  by  purchase,  and  has  since  been  operated  as  a  part  of 
the  main  line  of  your  property.  This  road  gave  access  to  and 
harbor  facilities  of  a  valuable  nature  on  Lake  Michigan. 

"  In  April  a  contract  was  made  with  the  Craig  Snip  Build- 
ing Company,  of  this  city,  for  the  construction  of  two  transfer 
steamers  —built  with  the  view  of  carrying  twenty-four  cars 
each.  Tlie  first  of  these  boats— Ann  Arbor  No.  1 — was 
launched  October  19th,  and  arrived  at  Frankfort  and  was  put 
in  commission  November  26th.  There  had  been  a  wide  differ 
ence  of  opinion  on  the  mechanical  feasibility  of  ferrying  cars 
sixty  miles  over  water  whose  average  depth  was  500  feet.  The 
month  of  December  was  unusually  boisterou.^,  and  the  boat 
found  it  necessary  many  times  when  under  full  load  t )  run 
before  storms.  The  master  was  a  man  of  long  experience  on 
the  Lakes,  and  reported  that  during  that  month  this  boat  had 
encountt  red  all  the  conditions  necessary  to  demonstrate  the 
mechanical  success  of  the  project.  The  business  secured  by 
this  addition  to  your  property  consists  of  grain,  flour  and 
forest  products  east  and  coal  and  merchandise  west.  When 
the  traffic  is  so  developed  that  the  tonnage  each  way  is  about 
equalized,  and  the  number  of  empty  cars  necessary  to  be 
handled  reduced  to  a  minimum,  the  business  will  be  large  in 
amount,  profitable,  and  subject  to  little  or  no  fluctuation. 

"  By  the  purchase  of  the  Frankfort  &  South  Eastern  prop- 
erty and  the  construction  and  the  operation  of  the  ferries,  the 
character  of  your  property  is  entirely  changed.  Your  busi- 
ness has  now  become  similar  in  character  to  that  carried  by 
the  trunk  lines — large  through  or  seaboard  tonnage."    *    * 

"  With  the  view  of  placing  the  property  in  condition  to 
handle  it  with  a  reasonable  profit,  it  has  been  determined  to 
reduce  the  grades  on  the  road  so  that  our  minimum  train 
capacity  will  be  thirty  loaded  cars.  This  work  was  commenced 
in  July  and  continued  until  January,  and  will  be  resumed  as 
early  in  the  spring  as  weather  will  admit. 

"  We  have  also  purchased  eight  consolidated  engines  of  the 
Baldwin  build,  with  the  view  of  securing  still  more  profitable 
results  per  train  mile.  By  these  means  we  will  be  able  to  show 
a  good  profit  per  ton  per  mile  also. 

"  The  country  through  which  your  road  passes  has  shown  a 
healthy  development ;  there  is  scarcely  a  station  on  the  line 
which  does  not  show  an  increase  in  tons  forwarded  and  received. 
The  revenue  from  this  class  of  business  is  still  the  most  desir- 
able, although  the  tendency  of  prices  continues  downward. 
The  manufacture  of  hardwood  now  forms  one  of  the  principal 
occupations  of  the  residents  north  of  the  Muskegon  River,  and 
its  development  has  increased  the  value  of  property  and  the 
number  of  people  supported  in  that  territory." 

The  comparative  statistics  for  four  years  are  as  follows  : 

OPEKATIONS  AND    FISCAL    BESULTS. 

1889.  1890.                1891.  1892. 

Hoadoper'dDeo.  31.         232  274                 284  303 

Eanihigt—                         $  $                      $                    $ 

Freight 656,297  764,570  603,401  705,448 

Passengers 226,534  240,866  258,892  27«,84ii 

Mail,  express.  <Sco....        131,476  131,773  114,961  117,357 

Total  earnings...    1.014,307      1,127,209         977,234      1.099,651 
Oper.  exp.  and  taxes.       686,205         728,922         601,762  702,402 

Net  earnings 328,102         398,287         375,492         397,219 

IN-COMB  ACCOUNT. 

1889.      189a       1891.     1892. 

(B  A  Ifi  S 

Ket  earnings 328,102  398,287  375,492  397,219 

DcilHct-- 

Int.T.A.A.&.V.M.b'ds       294,800  340.200  371,640  371,610 

MisccUaneous 4,160       12,609 

Total 294,800         344,360  371,640  3'!4,24) 

Surplus  for  year 33,302  53,927  3,882  13,000 


OBKEBAL  BALANCK  llECEMBEB  31. 

1889.  1890.  1891.  1892. 

,1  ffgfila—  A  9  i^  a 

f'oiistruction 9,932,101  12,068,394    12,077.323    12,073,190 

Kunipiaent 867,293  871,588          871,588         871,588 

Miitorlals  iSe  supplies        40,911  56,256           41.033           38,153 

Cash 17,519  24,941            23,493            24,458 

Aoo'ntSofagents.Ao      237,192  127,027         123,943         193,029 

Total 11,085,016  13,148,106  13,137,385  13,205,418 

IjiabUities— 

Capital  stock 5,300,000  6,200.000  6.200.000  8.200,000 

Fuudeddebt 5,040,000  6,300.000  6,300,000  6.300,000 

Bills  and  accounts...      371,598  326,712  357,414  1416,158 

Car  trusts 267,269  191,118  148,119  144,407 

Income  account 106,149  130,576  131,852  144,833 

Total^. 11,085,016      13,148,406    13,137,335    13,205,418 

t  Embraces  bills  payable  $149,073 ;  vouchers  and  accounts  $2 12,636 
accrued  interest  due  after  Jan.  1,  $54,400.    *  Average  during  year. 

Lake  Shore  &  Michigan  Soathern  Railway. 

(For  the  year  ending  December  31,  1893.^ 

The  annual  report  of  this  company,  with  its  usual  excellent 
tables  of  statistics,  has  just  been  issued.  Of  construction  and 
equipment  it  is  remarked  that  the  accounts  still  stand  at 
$»4,000,000,  as  shown  in  the  balance  sheet.  Nothing  has  been 
charged  to  either  of  them  since  1883.  All  betterments  during 
the  nine  years  since  that  date  have  been  charged  to  operating 
expenses  or  income  account. 

The  capital  stock  of  the  company  has  remained  unchanged 
at  $50,000,000  since  1871— twenty-one  years.  The  funded  debt 
was  reduced  in  1893  from  $44,442,000  to  $44,192,000,  by  the 
purchase  and  cancellation  for  the  sinking  fund  of  $250,(K)0  in 
bonds  secured  by  the  first  mortgage. 

The  gross  earnings  for  1892  from  freight,  passengers  and  all 
other  sources  were  the  largest  since  the  organization  of  this 
company,  in  1869.  They  exceeded  an  aggregate  of  $33,000,000 
for  the  first  time.  The  operating  expenses,  including  taxes, 
were  in  1893  70-50  per  cent  of  earnings  and  in  1891  68-27 
per  cent  of  earnings. 

They  include!  in  1893  $1,165,512  expended  for  ad- 
ditional second  track,  71'63  miles,  side  tracks,  19'11  miles, 
changes  of  grades  and  of  line  and  ne  w  and  heavier  iron  bridges. 
They  do  not  include  new  equipment  ordered  to  provide  facili- 
ties for  the  expected  increase  of  travel  on  account  of  the 
World's  Columbian  Exposition  at  Chicis^o,  s>me  of  which  haa 
already  been  received  and  paid  for,  but  is  being  carried  in  an 
open  account.     This  account  will  bt»  adjusted  in  1893. 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows  : 

OPERATIONS  AMD  FISCAL  BESULTS. 

1889.  1890.  1891.  1892. 

Milos  operated..     1,410  1,445  1,415  1,445 

OperaWms— 

Passcarr'd  (No.)      4,413.592  5,019,595  5,809,295  5.846,755 

Pa«s'germil'age.222,5o5.555    225.265,137  246,941,673  247,850,932 

Katep.piss.p  m.      2-284  cts.  2-24S  ots.  2177  ots.  2-173  eta. 

FrVKfuslm'ved  10,0i0,599  11,531,266  12,019.016  13,643,747 

Fr'K't(l'ns)mirKe  *1, 859,009  *2,I56,677  ♦2,168,727  *2,435,079 

Av.r'tep.i'n.p.m     068 1  cts.  0626  ots.  0-623  ots.  0599  cts. 

Earnings—                 $  $  $  $ 

Passengers 5,082,430  5.060,023  5,376,509  5.391.385 

Freight 12.345,810  13.739.128  13,893,639  14,851,475 

Mail,exp.,r't3  &0      1,838,906  2,046,615  2,161.239  2,172,522 

Totgrossearn.  19,437,196  20.865,760  21,431,386  22,415,382 

Oper.  ex/tenses — 

Maiu.ofway.  &c.     2,775,565  3,162.158  3,203,746  3,884,681 

Maiu.olequlpin't     2,473,982  2,327,341  2.6§1,248  1,933,607 

Transp.&miscel.      7,H»3,488  7,733,079  8,232,502  9,332,819 

Taxes 494,417  495,902  513,179  60-2,084 

Total 12,347,452  14,220,481  14,632,673  15,803,190 

Net  earnings....      6,639,744  6,845,279  6,795,711  6,612.192 

r.cop.extoearn             65-93  63-15  68-27  70-50 

*rhiee  ciphers  omitted. 

INCOME  ACCOUNT. 

1889.                   1390.  1891.  1892. 

Receipts—                      $                        $  $  $ 

Net  earnings...        6,639,744       6,645,279  6,798,711  6,612,192 

Iut.,divid's,  Ac..           382,541           498,759  435.623  483,211 

Total  income       7,022,235       7,141,038       7,234,334       7,093,433 

Rentals  paid 507,645  564.419  557,154  603.546 

Interest  on  debt.        3,245,015        3,225,7-25       3,204,370        3,201,710 
Div'dsongu.  s'k.  53,350  33,350  53,350  53,350 

Total  disb'ts.  3,806,010  3,343.494  3,814.874  3,858,606 

Surplus  for  div'd  3,216,273  3.300,514  3.439.460  3.2:J6,327 

l)lvid«nds 2.473.323  2.067.990  2,967.990  2,967,990 

Kateof  divld'ds.  (3  p.  o.)  (6  p.  c.)  (6  p.  c.)  (6  p.  c.) 

Surplus 742,950  332,354  471,470  268,837 

OiCNBBAL  BALANCE  SHEET  DECEMBER  31. 

1889.  1390.  1891.  1892. 

A  ssffs—'                          iS  S  S  S 

R  ii-'d,bld'K3,&c.  70,991,243  70,991,450  70,991,450  71,425,091 

Eiiulpment 17,300,000  17,300,00  J  17,300,000  17,300,000 

K.eat&offlce  p-ty         351.007  331,008  351,007  351,007 

St'ks  o-wned,co6t  14,394,399  14,8.53.048  14,109.013  14,109,013 

B'llsowned.cost.         667,400  6tS7,40O  607,400  667,400 

Arlvanccs 1,503,211  1,504,949  1,530,321  1,512,737 

Mater'l8,fuel.&0.         577,435  663,349  879,118  1,133.933 

lash  on  hand....      3,734,339  3,412,736  3,367,705  778,533 

UuooU'ted  earns.         402,204  772,686  1,165,642  3,203,175 

Total  assets. 109,921,238  110,516,615  110,361,656  110,430,894 

fAabilUieg— 

Slock 50,000,000  50,000,000  50,000,000  50,000,000 

Bonds  (See  8cp- 

I'LKMKNT) 46,266,000  46,016,000  45,766,000  45,516,000 

Dividends 1,510,670  2,003,335  1,758,002  1,510,670 

Other  UaDllities.        751,815  818,099  1,225  144  1,572,876 

Froat and  loss..   11,392,753  11,647,211  11,612510  11,881,348 

Tot.  liabilfs. 109,921,238    110,516,645    110,361,656    110,480,894 
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Michigan  Central  Railroad. 

(For  the  year  ending  December  31,  1892.^ 

The  followins;  chanKes  occurred  in  the  funded  debt  in  1893 ; 
$40,000  of  5  per  cent  Jackson  Lansing  &  Saginaw  extended 
consolidated  mortgage  bonds  were  purchased  and  canceled 
under  date  of  December  31,  1892,  leaving  a  total  of  said  bonds 
outstanding  at  the  close  of  the  year  of  $2,234,000,  thus  effect- 
ing a  reduction  in  interest  payments  of  §2,000  per  annum  from 
January  1,  1893.  ,     ,      ^  ,        ,  , 

The  addition  to  construction  account  for  land  purchased  for 
increased  terminnls,  right  of  way  and  station  grounds 
amounted  to  $46,670. 

The  freight  traffic  shows  an  increase  in  tons  moved  one  mile 
of  181,648,000.  and  in  earnings  of  §720,000,  the  increase  being 
in  both  through  and  local  traffic.  The  rate  per  ton  per  mile 
shows  a  decrease  from  0-722  to  0'684,  or  0'038.  The  pa^senser 
traffic  shows  an  increase  of  1,017.000  in  passene;ers  moved  one 
mile  and  a  decrease  of  S53,00i)  in  earnings.  The  rate  per  pas- 
senger per  mile  shows  a  decrease  from  2-249  to  2-211,  or  0-U33. 

The  cost  of  betterments  and  additions  to  the  property, 
except  land  purchased  as  shown  above,  is  included  in  operat- 
ing expenses. 

In  accordance  with  the  terms  of  agreement  entered  into 
with  the  Canada  Southern  Railway  Company  in  December, 
1882,  a  reappoitionment  of  the  net  earnings  between  the  two 
companies  lias  been  agreed  upon  for  a  period  of  five  years 
from  January  1,  1893;  sixty  per  cent  to  the  Micliigan  Central 
and  forty  per  cent  to  the  Canada  Southern  Company  of  the 
first  $1,000,000  of  the  net  earnings  of  each  year,  and  any  excess 
of  such  net  earnings  over  and  above  SI, 000,000  to  be  divided 
in  the  proportion  of  sixty-six  and  two-thirds  per  cent  to  the 
Michigan  Central  Railroad  Company  and  thirty-three  and  one- 
third  per  cent  to  the  Canada  Southern  Railway  Company. 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows  : 


OPERATIONS  AND  FISCAL  KESCLTS. 


1889. 
1,540 


1890. 
1,609 


1891. 
1,609 


1892. 
1,639 


6,425,694    7,374,539 


EARN'IMQa  AND  EXPENSES  (MEXICAN  CUKRESCV). 

1889.  1890.  1891. 

Averaee  miles  operated....     1,462  1,S27  1,665 

Earnings  from—                        $  $  $ 

Passengers 1,420,376  1,436,318  1.470,941 

FreiKbt 4,683,291  4,702,143  5,625.669 

Express,  teleg-h  &  mlsoel's    233,558  287,233  277,929 

Total  earnings 6,337,225 

Expenses—  $ 

Maintenance  of  way 858,034  795,353  955,049 

Motive  power 1,401,397  1,685,831  1,967,837 

MaluteuaueeoCears 228,451  299,491  319,925 

Conducting  tiansportat'n.    798.009  939,012  1,111,165 

General..;. 225,935  281,483  325,811 

Total..: 3,511,827  4,001,170  1,679,788 

Perot,  of  op.  cxp.  to  earn.    <55-42)  (62-27)  (63-46) 

Nete<irmngs(Mex.cur'cj-). 2,825,393  2,424.524  2,694,751 

N6tearniDga(U>S.cur'cy). 2,096,056  1,978,157  2,068,013 

INCOME  ACCODNT  (UNITED  STATES  CURRENOV). 

1889.  1890.  1891. 

Receipts—                                  9  $  $ 

Net  earnings,  &c 2,096,056  1,978.157  2.068,013 

Net  snbsiil}' received 812,912  601.127  300,000 

Miscellaneous 22,542 

Total  net  income 2,931,510 

T)is>>ursemenls— 

IntereHoalionds 2,039,643 

Miscellaneous 105,881 


17,953 


2,507,237    2,368,013 


2,434.581 
261 


2,321,180 
39,374 


1825. 
1,825 

1,439,572 

6,183,149 

340,533 

7,963,254 
$ 

925,912 
2,149,472 

322,267 
1,251,571 

352,565 

5,001,787 

(62-81) 
2,961,467 
2,021,515 

1892. 
$ 
2,021.515 
500,000 
7,170 

2,523,685 

.J 

2,667,769 


Miles  operated 

Operations — 

Passengers  carried..  3,158,373  3,4'i3,821  .3.511,884      3.550.701 
Passengermileage..  187.646,148  195.904.iil3  202,290,934  203,307,927 

Katep.  pass.p.  mile.  2-306  cts  2276  cts.  2-349  cts.       2-211  cts. 

Fr'gbtitons)  moved.  6,299.948  6,977.571  7,221,002      7,689.798 

-- -• •1.339,918  


•1,203.120 
0-726  eta. 


rr'ghKtons)  mileag 
Av.ratep.tonp.mile. 

Earnings—  » 

Passenger 4,327,091 

Freight t.,736,963 

Mall,  express,  &c...  722,871 


0-695  cts. 

4,459.074 

9,311.290 

720,347 


■'1.368.203 
0-722  cts. 

$ 
4.548,995 
9.876,307 
737,658 


1,-549.850 
0 -684  cts. 

$ 
4.495.600 
10,596.511 
816,181 


Total  gross  earns.   13,786,925 

Operating  expenses — 
Maint'nceofway&c.     1.910.932 
Maint.of  equipment     1,721,859 
Transport. ct  misoel.     5,954,744 
Taxes 307,623 


14,490,711    15,162,960    15,903,292 


2,365,406 

1.553.668 

6,508,329 

304,351 


2.059,481 

2,066,616 

6,671,624 

309,849 


2,415,561 

2,093,469 

7,210.549 

326,516 


Total  oper.  expen. 

Net  earnings 

P.c.op.exp.to  earns. 


9,895,158 

3,891,767 

71-77 


10,731,754    11,107,589    12,046,095 

3,758,957      4,055,391      3,862,197 

74-06  73  25  7572 


*  Three  ciphers  omitted, 

INCOME  ACCOUNT. 

1889.  1890.  1891.  1892. 

Receipts—                          «  *  «  $ 

Net  earnings 3,891,707  3,758,957  4,055,391  3,862,197 

Int.  and  dlvideuds..           46,666  57,493  58,628  46,798 

Totalincome....      3,938,433     13,816,450      4,114,019       3,908,995 

Kentals  paid 184,310  184,310  184,310          184,310 

Interest  on  debt....  2,328,216  2,270,022  2,254.977      2,220  0.14 

Can.  So  utb'n  share..  407.414  355,633  446,776          380,712 

MisoeUaneous 7,731  134,723         

Total 2,927,701  2,944,688  2,886,063  2,785,076 

Surplus  for  divid' da.  1,010.732  871,762  1,227,956  1,123,919 

Dividends 936,910  936,910  1,030,601  1,030.601 

Kate  of  dividend (5p.  o.)  (5  p.  c.)  (oisp.  e.)  (5i«p.  c.) 

Surplus 73,822    def.  65,148         197,355 

BALANCE  SHEET  DEC.  31. 

1890.  1891. 

Assets-                                                 $  s 

Construction  accounts 42,185,419  42,337,242 

Investments 608,686  608,686 

Fuel  and  supplies 1,091,208  1,139,432 

Accounts  receivable 439,866  566,694 

Uncollected  earnings 649,827  971,312 

Cash 617,258  798,518 

Total  assets 45,592,264  46,421,914 

Liabilities— 

Capital  stock 18,738,204  18,738,204 

Bonds  (see  SUPPLEMENT) 18,376,000  18,376,000 

Accounts  payable 902,787  1,461,474 

■.Accrued  interest 304,663  284,579 

Dividends 562,146  655,837 

lacome  account 6,708,464  6,905,820 

Total  liabilities 45,592,264    46,421,914    46,462,642 

Mexican  Central  Railway. 

{For  the  year  ending  Dec.  31,  1892). 

The  annual  report  of  President  Reynolds,  giving  the  usual 
information,  will  be  found  on  a  later  page  of  this  issue. 

The  comparative  statistics  for  several  years,  compiled  in  the 
usnal  form  for  th(^  Ciieonicle,  are  as  follows  ; 


93,318 


1892. 

42,378,411 
603,686 

1,245.972 
719,356 
479,860 

1,030,357 


46,462,642 

18,738,204 

18,376,000 

1,409,505 

283,896 

635,837 

6,999,140 


Total 2,145,524    2,434.842    2.360.554    2.067,769 

Balance sr.785,986    8r.l62,393     sr.  7,459  lldf.139,084 

IT  Tlie  balance  to  credit  of  income  account  December  31, 1892,  was 
$122,620. 

BALANCE  SHEET  DECEMBER  31. 

Assets—  1891. 

Construction  and  equipment $132,655,029 


Materials,  fuel,  etc. 

Priority  boniis  owned 

Trustee  subsidy  trust  fund 

Bonds  held  by  Banco  Nacional  de  Mex.. 

Tampico  UarborCo 

Noies  and  accounts  receivable 

Cash 


1,126,994 
6,122,616 
4,600,816 
480.705 
4,000,000 
1,079.121 
1.117.263 

Total  assets $151,182,574 

LiuOitities — 

Stock $47,033,200 

Bonds  (see  Supplement) 89,442.208 

Coupons  and  accrued  interest 1,110,110 

Notes 1,181.239 

Vouchers,  pay-rolls  and  accounts 90", 589 

Mexican  Government  subsidy 10,829,167 

Kquimnent  fund 19.173 

Income  account 503.238 

Miscellaneous 6,600 


1892. 
$135,6.97,337 
855,83ft 
6,122,64(> 
4.311,378 
4  83,705 
4,000.000 
1,430,537 
1,283.673 

$154,232,112 

$17,841,100 

92,657,267 

1,183,609 

1,000,000 

814,127 

10,539.730 

72,558 

122,621 

1,100 


Total  liabilities $151,182,574       $154,232,112 


GENERAL  INVESTMENT    NEWS. 

BaflCilo  Rochester  &  Pittsburg.— For  the  quarter  and 
nine  months  ending  March  31  the  company  reports  as  fol- 
lows : 

'—(^uar.  end.  Mch.  Sl.-^     r-9  inos.  end.  Mch.  31.— 
IS92.  1893.  1891-2.  1892-3. 

si'  $  $  S 

Gross  earnings 633,827  704,032       2,166,056     2,391,356 

Operating  expenses....    509,281         553,537      1,515,844     1,758,892 

Net  earnings 174,546         150.493  650,212         632,464 

Other  Income... 13,469  18,896  24,876  29,614 

Total 188,015         169.391  675.088         662,078 

Int.,  rentals  &  taxes....     187,198  193.240         544.979         .543,518 

Balance sur.  817     det23,849        130,109        118,560 

Charleston  Cincinnati  &  Chicago. — This  railroad  was  sold 
this  week  at  auction  in  Charleston,  S.  C,  under  a  decree  of 
the  United  States  Circuit  Court  to  Charles  E.  Hellier  of 
Boston,  Mass.,  representing  bondholdets,  for  the  price  of 
$550,000.  The  entire  line  is  now  in  control  of  the  bondholders' 
committee.  The  Receiver's  report  for  the  year  ending  March 
31  shows  gross  earnings  §155,425,  as  against  §170,245  in  the 
previous  year,  and  a  deficit  in  the  operation  of  the  road  of 
$25,602,  as  against  $15,096  in  the  preceding  year.  There  have 
been  four  series  of  Receiver's  certificates  issued,  aggregating 
in  amount  $276,897. 

Great  Northern  Railway. — A  circular  has  been  issued  to 
the  stockholders  of  this  company  by  Mr.  Jas.  J.  Hill,  the 
President,  proposing  the  issue  of  $5,000,000  additional  pre- 
ferred stock  for  the  purposes  therein  stated.  The  circular  says: 
"  The  Pacific  Extension  of  the  St.  Paulj  Minneapolis  & 
Manitoba  Railway  Company,  under  lease  to  your  company, 
is  practically  completed  to  Puget  Sound  and  about  to  be 
opened  for  traffic.  This  line  has  been  constructed  in  a  very 
substantial  manner,  with  low  trades  and  easy  curvature,  and 
is  confidently  expected  to  make  good  earnings  and  to  materi- 
ally add  to  the  strength  of  your  property,  by  giving  your 
company  access  to  new  territory  and  to  new  sources  and 
varieties  of  traffic.  Upon  so  large  a  system  as  yours,  now  ap- 
proaching 5,000  miles  of  railway,  with  important  water  con- 
nections, additions  and  improvements  will  from  time  to  time 
become  necessary.  Your  company  should  at  all  times  have 
sufficient  money  in  hand  to  make  these,  to  provide  additional 
equipment  of  rolling  stock,  steamers  for  ocean  and  lake  ser- 
vice, docks  and  other  terminals  as  needed,  to  acquire  proper- 
ties that  will  increase  or  insure  the  value  of  that  now  owned 
and  generally  to  meet  requirements  that  may  be  expected  as 
ihe  business  of  your  system  develops.  Your  directors,  be- 
lieving that  it  will  be  well  to  provide  a  fund  of  five  million 
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dollars  to  meet  expenditures  of  this  character  as  they  may  be 
required,  have  decided  that  the  most  advantageous  method  to 
secure  such  fund  ia  by  issuance  of  $5,000,000  additional  pre- 
ferred stock,  and  sale  of  the  same  at  par  to  the  present  pre- 
ferred stockholders  of  the  company ;  and  have  adopted  resolu- 
tions, in  due  form,  providing  for  issuance  of  such  stock,  and 
the  disposition  of  the  same,  upon  the  terms  below  stated, 
subject,  however,  to  the  assent  of  the  holders  of  three-fourths 
of  the  company's  preferred  stock  now  outstanding.  Holders 
of  shares  of  the  last-named  stock,  as  they  shall  appear  of 
record  on  the  company's  books  at  the  close  of  business  on  the 
15th  day  of  May,  1893.  will  be  entitled,  and  are  hereby  invited 
to  subscribe  for  one  share  of  new  stock  for  each  four  shares  of 
old  stock  held  by  them.  The  purchase  price  thereof  will  be 
payable  in  five  equal  instalments  at  different  dates  from 
June  1st  to  October  2d,  1893."  Transfer  books  close  May  15th 
and  open  June  2d. 

Indianapolis  Decatnr  &  Springfield.— At  the  foreclosure 
sale  on  the  3d  instant  at  111  Broadway  the  property  was 
knocked  down  to  Mr.  D.  U.  Hermann,  representing  the  junior 
security  reorganization  committee,  for  $2,410,000.  That 
amount  covers  the  old  mortgage  of  $1,800,000,  interest,  judg- 
ments and  counsel  fees,  and  about  §100,000  over. 

The  road  will  be  reorganized  in  connection  with  the  Cincin- 
nati Hamilton  &  Dayton  system.  A  new  5  per  cent  mortgage 
of  §2,600,000  will  be  issued,  covering  all  of  the  property  and 
the  franchise,  and  guaranteed  by  the  Cincinnati  Hamilton  & 
Dayton.  A  syndicate  headed  by  Vermilye  &  Co.  has  already 
underwritten  these  new  bonds  at  93i^,  with  interest.  There 
will  be  issued  $1,500,000  of  preferred  stock  and  $4,000,000  of 
common  stock,  which  will  be  distributed  among  the  present 
junior-security  holders.  The  old  first  mortgage  will  be  paid 
off,  principal  and  interest,  and  new  preferred  stock  will  be 
issued  for  the  old  second  mortgage  bonds.  The  old  stock  will 
be  wiped  out. 

The  sale  will  probably  be  confirmed  by  the  Indiana  State 
Court  in  Mai  ion  County  in  about  two  weeks,  and  the  reor- 
ganization completed  possibly  within  three  months.  The 
new  board  of  directors  will  include  three  or  four  of  the 
Cincinnati  Hamilton  &  Dayton  directors  and  the  following 
members  of  the  junior-sec\irity  holders'  reorganization  com- 
mittee: Thomas  B.  Atkins,  W.  T.  Hatch,  D.  U.  Hermann,  H. 
B.  Hammond  and  F.  C.  Hollins. 

Lehigh  Valley. — The  board  of  directors  has  issued  a  notice 
to  stockholders  in  which  they  say  that  they  have  been  asked 
to  adjust  the  rental  payable  by  the  Reading  Company.  They 
say  : 

"  The  mortifleation  which  is  now  proposed,  unlike  that  to  which  we 
asseutett  upon  tlic  application  of  the  receivers  of  the  Phlladelpliia  tV 
Reading  Railroad  Company  recently,  is  a  permanent  one.  It,  however, 
secures  to  us  tlio  earnings  of  our  road,  which  we  believe  will  be  larger 
in  conjunction  with  the  Reading  than  separately ;  and,  believing  tliat 
the  rehal)ilitation  of  the  Reading  Road,  giving  us  a  solvent  lessee,  is  to 
the  Interest  of  our  company,  and  that  a  necessary  element  of  such 
rehabilitation  is  the  assumption  by  the  Reading  as  a  flxed  charge  of 
such  rent  only  as  it  can  with  certainty  pay,  we  acceded  to  the  modifi- 
cation aslced,  but  on  the  following  conditions : 

"1.  Tlie  earnings  and  income  from  property  of  the  Lehigh  Valley 
■Railroad  Company  shall  be  kept  apart  from  the  earnings  and  income 
of  the  Reading  Road  f  lom  other  sources,  subject  to  the  constant  and  un- 
restricted inspection  and  supervision  of  odicers  designated  thereto  hy 
the  President  of  the  Leliigh  Valley  Railroad  Company. 

"2.  The  Lehigh  Valley  RailroadCompany  to  have  the  right, by  ofBcers 
and  agents  to  l)e  designated  by  it,  to  enter  upon  the  demised  premises 
or  any  part  thereof,  whenever  and  so  often  as  may  bo  desired,  for  the 
purpose  of  Inspecting  the  properly  demised,  real  and  personal,  and  of 
ascertaining  that  it  is  kept  in,  the  state  of  good  order,  repair  and 
efBeiency  as  required  l>y  said  lease, 

■'  3.  The  Reacting  Company  shall  pay  to  the  Lehigh  Valley  Railroad 
Company  all  net  earnings  under  said  lease  up  to  a  maximum  dividend 
of  seven  per  cent  per  auuum.  the  Reading,  however,  to  guarantee  the 
payment  of  a  minimum  dividend  of  five  per  cent,  payatde  quarterly, 
failure  to  pay  which  will  subject  the  lease  to  forfeiture.  The  net  earn- 
ings to  be  computed  for  each  Hscal  year  ending  November  30,  the  bal- 
ance (over  and  above  Uve  per  cent  paid  as  minimum  and  up  to  seven 
per  cent  per  annum)  to  be  paid  over  on  January  1.5  following. 

'•  4.  The  Reading  Company  to  further  pay  on  January  15  annually  an 
additional  sum  equal  to  tlfty  per  cent  of  all  surplus  net  earnings  (over 
and  above  seven  percent). 

"  5.  The  above  moditication  to  be  binding  on  our  company  only  on  the 
successful  completion  of  the  pending  scheme  for  the  rehabilitation 
of  the  Philadelphia  &  Reading  Kailroad  Company." 

Minneapolis  &  St.  Lonli^. — The  National  Bank  of  North 
America,  25  Nassau  Street,  will  pay  the  following  :  Min- 
neapolis &  Sioux  City  Junction  coupon  due  Jan.  1,  1893, 
interest  to  Feb.  10,  1893;  Merriam  Junction  &  'Albert  Lea 
coupon  due  Dec.  1,  1892,  interest  to  April  1, 1893  ;  Iowa  exten- 
sion coupons  due  June  1  and  Dec.  1,  1889,  inteiest  to  May  1, 
1893;  Pacific  Extension,  coupons  due  Oct.  1,  1892,  interest  to 
Feb.  15,  1893,  and  April  1.  1893  ;  Improvement  and  Equip- 
ment coupon  due  Jan.  1,  1889,  and  Consolidated  coupon  due 
Jan.  1,  1889.  interest  to  May  1,  1893  ;  Minneapolis  &  Duluth 
coupon  due  Nov.  1,  1892;  Minneapolis  &  Duluth  coupon  due 
May  1,  1893. 

National  Cordage. — Upon  the  application  of  President 
James  M.  AVaterbury  of  the  National  Cordage  Company,  Chan- 
cellor McGill  of  New  Jersey  appointed  two  receivers  for  the 
company.  The  appointments  were  made  at  10:30  P.  M.  Thursday 
attheChancellot  8  house  in  Jersey  City.  The  receivers  are  E.  F. 
C.Young,  President  of  the  First  National  Bank  of  Jersey  City, 
and  G.  Weaver  Loper,  Treasurer  of  the  company.  The  pro- 
ceeding was  based  on  a  defaulted  note  for  $50,000  at  the  Na- 
tional Park  Bank.  It  was  only  in  January  last,  at  the  close 
of  a  gigantic  pool  speculation  in  the  company's  stock,  that  a 
scrip  dividend  of  100  per  cent  was  declared. 

The  N.  y.  Sun  report  says : 

"The  Cordage  Trust  Is  capttalizod  at  $25,000,000.  It  controls 
wenty-flve  cordage  plants  la  six  states.    Application  will  be  made  at 


once  In  the  other  four  States  to  have  receivers  appointed.  The  Cord- 
age Company  was  organized  two  years  ago  under  the  laws  of  New  Jer- 
sey for  the  importalion  of  hemp  and  the  manufacture  and  sale  of  cord- 
age. At  one  time  the  properties  owned  and  controlled  by  the  company 
were  forty-nine  In  number,  and  were  situated  In  many  .Slates  and  in 
Canada.  The  original  capital  stock  was  .$10,000,000  coiniuon  aod 
$5,000,000  proferied.  In  January  it  was  announced  that  the  company 
would  issue  $10,000,000  common  stock  to  the  stockholders  as  a  scrlu 
dividend  of  100  per  cent,  to  represent  about  $11,000,000  of  assets  ac- 
quired by  the  company  since  its  formation  Several  days  ago  the  com 
pany  announced  its  intention  to  issue  »2,'' 00,000  additional  preferred 
stock.  *  *  The  directors  are,  James  M.  Waterbuty  (President).  John 
A.  Tuokor,  G.  Weaver  Loper,  Chauncey  Marshall.  E.  R.  Brlnikeihoff, 
Charles  L.  Atterbury,  Frank  T.  Wall.  John  C.  Furinan  and  Ellsha  M. 
Kulton,  Jr.  It  was  ascertained  from  the  note  brokers  that  the  Cordage 
jieople  have  been  largo  borrowers  on  commercial  paper  endorsed  by 
the  directors.    *    -    * 

The  difficulty  in  adjusting  the  financial  affairs  of  the  National  Cord- 
age Company  results  from  the  various  complications  between  it  and 
ts  subordinate  organizations.  This  may  be  uuder.ttood  when  It  is 
explained  that  the  Cordage  Company  buys  all  the  raw  material  for  the 
various  concerns  which  it  controls,  and  all  of  which  still  preserve  their 
original  identity.  It  also  sells  their  product.  Each  cimcern.  there 
tore,  makes  its  own  obligations  for  material  received,  and  they  are 
endorsed  by  the  National  Cordage  Company  or  some  of  Its  otncers. 
Again,  the  paper  of  the  National  Cordage  Company  has  been  endorsed 
by  the  various  auxiliary  concerns  and  by  various  directors.  A  banker 
familiar  with  the  financing  of  the  company  said  yesterday  that  the 
notes  now  outstanding  are  as  various  as  to  their  makers  ana  endorsers 
as  the  use  of  ten  or  a  dozen  different  names  will  permit.  The  amount 
outstanding  is  understood  to  be  Sl.OOO.OOO  or  *5,<>00.000  and  It  Is 
iield  largely  in'New  England.  A  few  of  the  banks  of  this  city  held  a 
gooddeal  of  it,  but  they  are  large,  strong  institutions. 

In  the  circumstances  a  detlnite  statement  as  to  the  relations  between 
theNatlonal  Cordage  Company  and  thcSecurity  Company  is  important. 
After  the  National  Cordage  Company  was  formed  its  managers  wished 
to  secure  the  control  of  a  large  number  of  its  competitors.  To  that  end 
the  Security  Company  was  f<)rmed  and  bought  up  the  concerns  referred 
to  by  an  issue  of  its  bonds.  Then  it  leased  the  concerns  to  the  National 
Cordage  Company,  which  guarantees  the  principal  and  interest  of  the 
bonds,  which,  though  debentures,  are  practically  a  flrst  mortgage  upon 
all  of  the  properties  thus  combined. 

The  bonded  debt  of  tlio  Security  Company  was  originally  $6,000,000, 
but  It  has  been  reduced  somewhat  by  th-i  operations  of  a  sinking  fund. 
Its  capital  is  small,  being  $350,000,  and  a  part  of  It  is  held  by  the  Cord- 
age Company. 

— At  a  meeting  of  the  board  of  directors  of  the  National 
Cordage  Company,  held  on  the  29th  ultimo,  it  was  re- 
solved to  increase  "the  preferred  stock  of  the  company  $2,500,- 
000.  The  Treasurer  stated  that  in  order  to  furnish  the  com- 
pany with  working  cash  capital  sufficient  to  meet  the  demands 
of  its  increased  business  the  company  proposes  to  make  this 
increase  of  its  preferred  stock,  which  will  be  offered  to  the 
stockholders  at  par,  for  cash.  The  sale  of  this  stock,  which 
had  been  underwritten,  at  par,  would  give  the  company 
$2,500,000  of  cash  for  additional  working  capital.  The  char- 
acter of  the  business  of  the  company  is  such  that  a  large  pro- 
portion of  its  product  has  to  be  carried  for  nine  months  in 
the  year,  as  it  is  only  marketed  during  the  summer,  and  it 
was  stated  that  the  business  of  the  company  has  further  in- 
creased to  such  a  large  extent  beyond  that  originally  con- 
templated that  its  original  working  capital  and  its  surplus 
have  become  inadequate  to  carry  these  large  stocks  of  both 
raw  and  manufactured  goods  which  are  necessary  and  profit- 
able for  it  to  carry. 

An  officer  of  the  company  said  that  it  has  had  a  large  cash 
surplus,  but  it  was  not  sufficient  for  the  growing  demands  of 
the  business.  The  company  has  recently  purchased  a  large 
number  of  new  mills  which  brought  with  thern  no  working 
capital,  and  it  was  found  that  the  resultant  enlarged  produc- 
tion from  these  acquisitions  made  necessary  an  increase  of 
cash  capital  or  an  extension  of  the  company's  borrowing 
facilities. 

New  York  Central  &  Hudson  River  Railroad  Company.— 

The  corrected  statement  of  the  New  York  Central  &  Hudson 
River  Railroad  Company  and  its  leased  lines  for  the  quarter 
and  nine  months  ended  March  31st  is  as  follows  : 

^Quar.  end.  Mar.  31,—    ^9  mos.  end.  ilar.  31,-> 
1892.  1893.  1892.  1893. 

A  it>  SI  ft 

Gross  earnings 10,404,5.'(9  10,70(),8fi0    34.558,177  34,972,740 

Operating  expenses....  7,543,854  7,325,359  23,548,802  21.041,434 
Expenses  to  earnings.. (72-51  p.  c.)  (68-42p.c.)  (68-14 p.  0.)  (68-74 p.o.) 

Netearnings 2,860,705     3,381,501    11,009,375  10,931,»06 

First  charges 2,479,121     2,536,116      7,411,496     7,520,242 


Profit 381,584 

Dividend  (l>4P.c.quar.)  1,117,853 


82.'5,385 
1,117,853 


3,597,878 
3,333,561 


3,411,064 
8,353,561 


Balance def.  736,269  dcf.  292,468  8ar.244,317  snr.  57,503 

Norfolk  &  Western.— At  the  annual  meeting  of  the  Norfolk 
&  Western  Railroad  Company,  held  at  Roanoke,  the  old  board 
of  directors  was  re-elected  as  follows  :  Clarence  H.  Clark, 
Frederick  J.  Kimball,  Charles  Hacker,  Joseph  I.  Doran, 
Richard  S.  Brock,  Samuel  A.  Crozer,  A.  J.  Dull,  Upton  L. 
Bovce,  Walter  H.  Tavlor,  Robert  Fleming,  Howland  Davis, 
WfUiam  Vivian  and  Henry  Whelen.  Jr.  At  a  meeting  of  the 
board  of  directors  C.  H.  Mellon,  formerly  Assistant  to  the 
President,  was  appointed  Assistant  Treasurer. 

Northern  Pacific— A  letter  has  been  sent  to  the  officers 
of  the  Northern  Pacific  Railroad  by  Mr.  Brayton  Ives  form- 
ally withdrawing  the  offer  made  by  him  in  behalf  of  a  syn- 
dicate to  undertake  the  funding  of  the  floating  debt  of  the 
Northern  Pacific  at  6  per  cent  for  five  years.  Mr.  Ives 
said  that  he  wrote  this  letter  simply  because  his  previous 
communication  had  brought  no  answer  from  the  officers  of 
the  company. 

Pennsylranla  Railroad.— The  Pennsylvania  Railroad  di- 
rectors adopted  the  following  dividend  resolution  : 

Jtetolveit,  That  the  board  of  directors  do  hereby  declare  out  of  the 
profits  a  semi-annual  dividend  of  2>t  per  cent  upon  the  capital  stock. 


754 


IHE    CHRONICLE. 


[VOL.  LVI, 


payable  in  each,  anfl  nn  r>xtra  dividend  of  2  per  ecnt,  payable  In  scrip, 
on  and  after  .May  31. 189:s,  clear  of  State  taxes,  to  the  nbarelioldcrs  as 
they  stood  repistercd  on  tbe  books  of  the  eoiupany  at  3  o'clock  1'.  M. 
April  2!l,  1893,  or  to  their  lecal  represe'^tatlvea 

This  scrlo  will  bo  convertible  Into  capital  stock  at  par  wheu  i>re- 
eented  in  sums  of  $30,  and  vrlll  not  be  entitled  to  dividends  until  so 
converted. 

This  is  equivalent  to  a  dividend  of  4V^  per  cent  in  cash. 
The  last  four  dividends  were  8  per  cent  in  cash  and  prior  to 
that  23^  per  cent  was  paid  for  several  periods.  A  scrip 
dividend  has  not  been  made  since  1884. 

Philadelphia  &  Readln?.— The  syndicate  plan  of  financial 
assistance  to  this  company  has  not  yt  t  been  officially  nromul- 
gated.  and  may  still  be  delayed  for  a  day  or  two.  It  is  im- 
possible in  the  absence  of  details  to  speak  definitely  of  the 
plan,  but  the  more  that  comes  out  about  it  in  the  press  reports 
the  more  it  seems  to  be  a  fair  scheme  to  the  security-holders 
and  infinitely  better  than  foreclosure  or  prolonged  litigation. 
So  far  as  the  collateral  trust  loan  is  concerned,  the  plan  seems 
excellent  in  placing  no  mortgage  lien  on  the  railroad  or  coal 
properties  ahead  of  the  preference  income  bonds, and  therefore 
requiring  no  assent  of  present  bondholders.  And  as  to  the 
purchasing  of  coupons  from  the  general  mortgage 
bonds  for  a  few  years  and  funding  them  into  bonds 
secured  by  the  deposit  of  such  coupons,  the  bond- 
holders would  lose  no  interest  and  would  eimply  assent  to 
that  amount  of  money  being  expended  in  permanent  improve- 
ments on  the  property  for  the  purpose  of  increasing  its  capaci- 
ty for  yielding  income.  Upon  a  comprehensive  view  of  the 
plan  it  must  be  conceded  that  it  seems  to  have  been  devised 
with  much  ingenuity  to  avoid  the  injury  of  prolonged  liti- 
gation and  to  give  the  holders  of  bonds  and  stock  the  advan- 
tage of  capital  to  be  furnished  promptly  by  a  strong  syndicate, 
on  terms  that  appear  quite  reasonable. 

It  may  be  desirable  to  quote  some  items  of  information  which 
are  apparently  given  as  coming  from  those  having  official 
knowledge  of  the  progress  of  negotiations.  On  Thursday 
the  N.  Y.  Times's  report  said  : 

"There  is  a  strong  desire  on  the  part  of  the  friends  of  the  Philadel 
phia  &  KeadlDK  property  to  get  U  out  of  the  hands  of  the  receivers  and 
place  President  Harris  in  sole  control.  Distinguished  and  experienced 
financiers  who  arc  Interested  in  the  company  have  given  their  atten- 
tion to  the  formation  of  plans  designed  to  bring  about  that  result.  *  * 
The  general  mortgage  boudholdeis  of  thi  Philadelphia  &  Reading  are 
to  be  asked  to  sell  their  coupons  as  they  mature,  the  comp;iny  reserv- 
ing the  right  to  pay  them.  These  coupons,  amounting  to  about 
$1,860,000  per  annum,  will  yield  in  Ave  years  $9,300,000  less  the  in 
terest.  The  comjiany.  It  Is  proposed,  shall  use  this  money  for  new 
equipment  and  Improvement  of  the  property,  so  that,  although  the 
debt  is  Increased,  the  assets  will  increase  correspondintily.  The  general 
mortgage  bondholders  are  to  have  the  privilege  of  taking  the  new 
bonds  at  par,  the  said  bonds  to  bear  6  per  cent  interest  and  take  prec- 
edence of  the  general  mortgage  bonds.  A  syndicate  will  buy  the 
coupons  and  will  take  the  bonds  not  taken  by  the  old  bondholders. 

"  The  next  step  will  be  to  pay  the  floating  debt,  amounting  to 
$20,000,000,  which  debt  is  now  In  a  condition  threatening  to  the 
future  welfare  of  the  company.  It  must  be  paid  very  soon  or  the 
collateral  will  be  sold,  entailing  a  loss  to  all  Interested. 

"  The  proposed  plan  Involves  the  creation  of  a  loan  of  $30,000,000 
(no  new  mortgage  can  be  created,  as  there  is  nothing  to  mortgage.) 
This  loan  will  be  In  the  form  of  bonds,  or  obligations,  made  geod  only 
by  outside  collaterals.  Of  the  total  amount,  $22,000,000  will  De  sold 
at  once  and  the  remaining  §8,000,000  reserved  for  the  use  of  the  com- 
pany under  certain  restrictions.  The  company  will  thus  get  $8,000,000 
of  bonds  and  $S,0(>0.000  at  least  of  cash  for  Its  use  during  the  ensuing 
five  years.  It  is  doubtful  if  such  an  advantageous  result  could  be 
obtained  through  foreclosure. 

"Tbe  proposed  loan  will  be  secured  by  $10,000,000  general  mortgage 
bonds  of  the  company  of  Jan.  1,  18tl8,  which  will  at  once  be  assigned 
for  the  use  of  this  loan  ;  iBlO.OOO.Oc  0  collateial  trust  bonds,  with  $13.- 
000,000  of  securities  back  of  them,  yielding  *9U0.o00  Income  yearly ; 
$10,000,000  of  coal  and  coal  accounts,  which  will  be  held  for  the  benefit 
of  the  loan  through  the  National  Company,  which  concern  will  create  an 
obligation  for +10.000,(100  bearing  6  per  cent  interest,  to  beheld  by  the 
trustee  of  the  thirty-million-dollar  loan.    The  title  to  this  property  Is 

Serfect.  There  will  also  be  held  as  part  security  for  the  thirtv-mllliou- 
ollar  loan  *.5.000.000  eQuipment  mites  bearing  Interest  at  H  per  cent, 
$1,500,000  Uarrlsburg  terminal  bonds  and  $2,000,000  of  other  securi- 
ties, making  about  $38,500,000  in  all." 

—In  regard  to  the  Philadelphia  Reading  &  New  England 
bonds  the  press  dispatches  give  a  favorable  report  of  a  con- 
ference held  on  Wednesday  between  Mr.  John  Lowber  Welsh 
and  other  members  of  the  Reading  syndicate  and  ex-President 
Wilson  of  the  Poughkeepsie  Bridge  Company  and  other 
bondholders  of  the  Philadelphia  Reading  &  New  England 
Railroad.  The  bondholders  (as  reported)  will  be  asked  to 
accept  for  three  or  four  years,  in  lieu  of  the  cash  interest  on 
their  bonds,  the  $1,000,000  of  first  mortgage  bonds  now  in  the 
Treasury,  the  cash  to  be  expended  in  permanent  improve- 
ments. The  bondholders  are  to  be  given  the  5  per  cent  bonds 
at  80  per  cent  of  their  face  value  instead  of  at  par,  and  the 
interest  upon  which  the  Reading  defaulted  on  May  1  is  to  be 
paid  in  cash.  The  directors  of  the  Delaware  &  New  England 
Company,  which  was  organized  to  promote  the  carrying  out 
of  the  plans  of  the  builders  of  the  Poughkeepsie  bridge,  were 
yet  to  be  heard  from.  But  if  these  terras  as  reported  are  ap- 
proximately CO  rrect  they  seem  to  be  advantageous  for  the  hold- 
ers of  the  P.  R.  &  N.  E.  bonds,  as  they  will  practically  sacrifice 
nothing  of  interest  and  will  secure  the  expenditure  of  money 
on  the  road  that  is  said  to  be  quite  necessary. 

—The  N.  Y.  Herald  dispatch  says:  "McLeod's  friends  are 
carrying  out  theur  agreement  with  the  receivers,  made  two 
months  ago,  and  are  taking  the  34,000  shares  of  Boston  & 
Mame  and  11,000  shares  of  New  England  stock  bought  by  the 
Reading.     Some  has  been  transferred  already." 

—On  May  1  Mr.  Joseph  J.  Harris  entered  on  his  duties  as 
President  of  the  Philadelphia  &  Reading  companies,  and  was 
also  appoi«ted  as  one  of  the  receivers. 

—The  statement  of  earnings  for  March  and  for  the  first  four 
aontha  of  the  fiscal  year  shows  the  following : 


. March. — »  , —  Dec.  1  to  Aprit  1. — . 

18S.2.           J  893.  1891-32.        1892-93. 

Railroad  Company.         «                 $  $                  $ 

(iross  receipts 1.820,593    2,059.025  7,218,104      7,164,520 

Gross  expenses 1,085,791     1,235,725  4,070,101      4,077,363 

Net  earnings 734,802       823,30.1      3,148,003      2,487,157 

Other  net  receipts 12,697         23,040         160,161         132.184 

Total 747,499  846,310  3,308,164  2,619,341 

Deduct— 

Permanent  improvem'ts  8,715          72,438  64,367 

Proport'n  year's  charges  625,841  650,000  2,503,363  2,600,000 

Total 631,556       650,000  2,575,801  2,661,367 

Surplus 112,913       196,340  732,363  def.45,026 

CoAi.  &  Iron  Co.* 

Gross  receipts  I,750,q66    3,173,814  6,845,457  15,258,221 

Operating  expenses....  1,864,267    3,102,181  6,470,664  15,154,929 

Netearnlngs 86,699  71,663  374,793  103,292 

Deduct—         - 

Colliery  improvements.  79.029  290,532  189,515 

Permanent  improvem'ts  7,t74  37,742  17,911 

Proport'nyear'sch'rges  65,500  68,000  262,000  272,000 

Total 151,903          68,000  590,274  479,426 

Deficit 65,204     8Ur.3,663  215,481  376,131 

P.  &  R.  AND  C.  &  I.  Co. 

Deficit  of  C.&  I.  Co....  65.214  sur  3,663  215,481  376,134 

Surplus  of  Railroad  Co..  112,913       196,340  732.363  dcf.45,026 

Bal.bothcomp'8....sur.47,739  sr.200,003  8ur.516,882  def.421,160 
*  Note.— The  business  of  the  Lehigh  Valley  and  Lehigh  &  Wllkes- 
barre  departments  is  included  in  the  year  189i. 

—  The  result  of  the  operation  of  the  Lehigh  Valley  RR.  for 
the  month  of  February  and  three  mouths  ending  February 
28,  1893,  is  as  follows  : 

. February. ,       . 3  mos.  end.  Feb.  28 . 

1892.                  1893.  1892.                 1893. 

Receipts $l,4i9,225       $1,354,600  $4,331,913       $4,398,170 

Expenses 1,184,361            992,074  3,536,065         3,319,521 

Earnings $244,864  $362,526  $795,818       $1,078,649 

Railroads  In  Massachusetts.— The  following  have  reported 
to  the  Massachusetts  State  Railroad  Commissioners  for  the 
quarter  ending  Dec.  31  : 

BOSTON  A  ALBANY. 

^Quar.end.  Mch. 31.— .       .— Omos.enrf.  Ueh.  31.—. 
1892.  1893.  1891-2.  1892-3. 

$  $  $  $ 

Gross  earninKB 2,321,453       2,311,607       7,320,030       7,528,559 

Operating  expenses.. 1.417,185       1,493,938       5,308.848       5,170,191 

Netearnlngs 901,268  817,669       2,011.)82       2,358.368 

Int.,  rentals  &  taxes..     150,716  153,316       1,096,001  994,037 

Surplus 753,552  664,353  915,181        1,364,331 

BOSTON  REVERE  BEACH  &  LYNN. 

r~Quar.  end.Mch.  31.—.       .-9  »«o».ciid.lf«A.31.— 
1892.  1893.  1891-2.        1892-3. 

^  W  $  $ 

Oross  earnings 48,285  49,372  246,992       228,162 

Operating  expenses....       45,769  48,996  160,343       160,528 

Netearnlngs 2,516  376  8«,649         67,634 

Otherlncome 3,660  3,862  14.140         13,503 

Total 6,176  4,238  100,789  81,137 

Int.,  takBsand  rentals..      12,449  13,338  42,219         40,085 

Balance def  6,273    def.  9,100    sur.  58,570   8ur.4l052 

FITCIIBDBG. 

^Quar.end.Mar.ZX.^     ^9  mot.end.  Mar.  81.—. 
1892.  1893.  1892.  1893. 

Oross  earnings 1,687,990  1,697,712      5,503,457      5,740,880 

Operating  expenses....   1,220,668  1,3>*7,051      3,762,253      4,152,677 

Netearnlngs 467,322      330,661       1,741,204      1,588,203 

iit..  rentals  &  taxes.  .       366,956      371,711       1,081,910      1,096,91» 

Balance sur.100,363  def.41,050         659,291         491,285 

Richmond  Terminal. — It  is  stated  that  more  than  enough 
securities  of  the  Richmond  Terminal  Company  have  been 
received  by  Drexel,  Morgan  &  Co.  to  warrant  them  going 
ahead  with  the  work  of  reorganization.  It  is  expected  that 
the  details  of  the  plan  will  be  announced  shortly. 

Toledo  Ann  Arbor  &  North  Michigan.- At  Toledo  April 
28  this  railroad  went  into  the  hands  of  a  receiver  on  an  order 
made  by  Judge  Ricks.  The  bill  of  complaint  was  filed  by  the 
Craig  Shipbuilding  Company,  which  not  long  ago  built  two 
transfer  boats  for  the  railroad,  to  take  loaded  cars  across  Lake 
Michigan.  The  boats  cost  $286,000  of  which  $151,000  has  been 
paid.  Notes  were  made  to  cover  the  remaining  $135,000  and 
$20,000  of  this  amount  had  matured  and  been  protested.  Judge 
Ricks  appointed  Wellington  R.  Burt,  of  Saginaw,  Mich.,  re- 
ceiver. 

Interest  on  the  6  per  cent  bonds  due  May  1  was  defaulted. 

At  a  meeting  of  the  bondholders  and  creditors  held  at  111 
Broadway  on  the  4th  of  May  the  following-named  gentlemen 
were  appointed  a  committee  to  represent  the  interests  of  bond- 
holders and  creditors  of  the  said  railway  company:  George  W. 
Quintard,  Amos  F.  Eno,  J.  Edward  Simmons,  Ernest  Dich- 
man. 

Wabash.— The  new  "Short  Line"  of  the  Wabash  Railroad 
between  Chicago  and  Detroit  is  just  open  for  business.  The 
company  had  expected  to  begin  operations  on  April  23  but  it 
was  found  impossible  to  do  so.  The  distance  between  Chicago 
and  Detroit  by  this  route  is  272  miles,  which  is  thirteen  milea 
shorter  than  by  any  other  line. 
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Reports  and  ^ocnmznts. 


MEXICAN  CENTRAL  RAILWAY  COMPANY, 
LIMITED. 

ANNUAL    REPORT    FOR    THE    YEAR    ENDING 
DECEMBER    31,    1892. 


Boston,  April  27,  1893. 
To  the  Stockholders  of  the  Mexican  Central  Railway  Com- 
pany, Limited : 

No  new  road  has  been  constructed  since  the  last  Annual 
Meeting. 

The  work  upon  the  jetties  at  the  mouth  of  the  Panuco 
River  at  Tatnpico  has  been  completed,  and  they  may  now  be 
considered  in  good  condition  and  permanent,  barring  the 
possibilities  of  damage  from  the  waves. 

The  crowning  work  mentioned  in  the  last  Annual  Report 
has  been  completed  nearly  as  far  as  was  therein  proposed  and 
as  far  as  has  been  thought  advisable  until  the  work  has  been 
further  subjected  to  the  power  of  the  elements  and  allowed  to 
settle  and  consolidate  for  some  time  longer. 

There  have  been  a  great  many  northers  during  the  past 
winter,  but  the  work  has  suffered  practically  no  damage. 

A  combination  of  wind  and  tidal  conditions  occurred  in 
December  last  which  resulted  in  the  shoaling  of  the  water  on 
the  bar  from  about  19J^  feet  to  about  15  feet. 

This  occurred  by  reason  of  a  succession  of  northers  at  a  time 
when  the  course  of  the  tides  was  at  their  very  lowest  and 
when  the  current  coming  out  of  the  river  was  practically 
nothing,  a  combination  which  had  not  before  occurred  since 
the  works  have  been  under  construction,  and  which  it  is  quite 
improbable  will  occur  again.  But  the  natural  current  of  the 
river  and  the  tidal  flow  since  that  time  have  again  materially 
deepened  the  water  over  the  bar. 

In  order  to  hasten  this  deepening  and  also  to  be  able  to 
meet  any  such  condition,  should  it  occur  again,  the  Company 
has  recently  purchased  a  powerful  hydraulic  dredge  and 
placed  it  at  work  between  the  jetties  to  deepen  and  straighten 
the  channel  and  put  it  into  what  we  think  will  be  permanent 
shape. 

This  dredge  has  been  at  work  for  the  last  six  weeks  and  has 
proved  very  successful,  the  depth  of  water  now  on  the  bar 
being  193^  feet.  The  old  bar,  which  was  there  when  the  work 
commenced  and  which  was  composed  of  a  great  deal  of  solid 
matter,  has  never  fully  succumbed  to  the  power  of  the  cur- 
rents in  scouring  it  down,  but  the  dredge  has  succeeded  in  a 
great  measure  in  taking  it  away,  and  we  think  will  finally 
remove  it  altogether,  so  that  that  portion  of  the  channel  will 
be  as  deep  as  and  as  easily  navigable  as  any  other. 

The  outer  bar  has  been  scoured  away  by  the  natural  cur- 
rents, so  that  it  is  very  narrow,  and  when  the  floods  come 
down  which  follow  the  advent  of  the  rainy  season,  but  from 
which  we  have  have  not  received  any  benefit  for  the  last  two 
years  on  account  of  the  abnormally  small  rainfall,  we  expect 
to  obtain  practically  the  same  depth  of  water  on  the  bar  as 
there  is  in  the  river  and  between  the  jetties.  In  short,  we 
feel  safe  in  saying  that  the  whole  action  of  the  jetties  and  the 
work  which  the  Company  has  done  can  be  considered  emi- 
nently successful,  and  that  a  further  and  permanent  deepen- 
ing of  the  water  at  the  entrance  to  Tampico  is  assured. 

The  negotiations  which  the  Company  has  been  carrying  on 
with  the  Government  for  a  long  time  to  secure  the  establish- 
ment of  a  dispatching  branch  of  the  Custom  House  on  the 
Company's  lands  and  at  a  point  where  it  is  establishing  its 
ternunals  have  been  successful  and  there  is  being  constructed 
at  Doiia  Cecilia  a  Customs  building,  with  warehouse,  oflSces, 
sheds,  etc.,  where  the  goods  which  come  in  through  this  port 
may  be  passed  by  the  Customs  ofiicials  directly  where  landed 
and  theii  loaded  on  the  Company's  cars  for  transportation 
into  the  interior,  at  a  minimum  of  delay  and  expense. 

The  Company  has  constructed  a  commodious  wharf,  im- 
mediately adjoining  the  location  of  the  Customs  building, 
with  a  capacity  of  six  steamships  or  vessels  at  one  time. 

It  has  double  tracks  running  its  whole  length,  and  is  being 
used  now  for  the  discharge  of  heavy  and  bulky  articles.  Car- 
goes of  lumber,  coal,  coke  and  such  material  are  being  dis- 
charged at  the  wharf  daily  and  shipped  over  the  Company's 
lines  to  the  interior,  and  when  the  Customs  building  is  com- 
pleted, w«  expect  the  higher  classes  of  goods  will  also  be  dis- 
charged there,  instead  of,  as  now,  having  to  be  taken  to 
Tampico. 

"The  development  of  business  through  this  port  has  been  very 
satisfactory,  and  its  success  we  think  may  be  considered  as 
fully  assured. 

The  Company  has  endeavored  in  every  way  possible  to  in- 
crease the  business  along  its  line,  and  the  result  is  shown  in 
the  greater  earnings,  notwithstanding  the  adverse  conditions 
existing  during  the  past  year  and  more. 

The  low  and  continually  falliuj;  price  of  silver  has  naturally 
retarded  the  importing  business  of  the  country,  as  it  has  greatly 
diminished  the  purchasing  power  of  silver. 

The  drouth  which  has  existed  over  a  large  part  of  the  coun- 
try for  the  past  three  years  has  also  worked  great  injury  to 
busmess  by  reason  of  an  almost  total  failure  of  the  corn  crops 
m  the  localities  aflfected. 

In  years  before  Mexico  has  raised  sufHcient  com  for  her 
needs,  but  the  failure  of  the  crops  has  greatly  impoverished 


the  people,  both  the  rich  haciendados  and  the  latwrers,  re- 
ducmg  their  purchasing  capacity  as  well  ai  the  revenues  of 
the  Company  in  the  transportation  of  their  productions  from 
place  to  place. 

L^»t  year,  in  order  to  promote  the  importa'.ion  of  corn  from 
the  United  States  so  that  it  could  be  sjH  to  the  people  at  the 
lowest  possible  price,  the  Government  rem  )ved  the  duty 
during  a  certain  period,  and  the  railways  of  th  s  country  con- 
tributed by  furnishing  transportation  at  a  very  low  rate  of 
freight. 

Tnis  action  resulted  in  the  bringing  in  of  an  immense 
quantity  over  the  railways,  but  at  rates  barely  affording  any 
profit.  ^  a      J 

During  the  past  year,  ninety-four  per  cent  of  the  corn  hauled 
south-bound  by  this  Company  came  fro  n  the  Uaited  States, 
at  an  average  rate  per  ton  per  mile  of  less  thin  one-half  that 
received  on  the  six  per  cent  hauled  of  corn  produced  in  the 
country,  showing  the  direct  effect  upon  our  revenues  of  the 
crop  failures  and  consequent  suDstitution  of  foreign  produc- 
tions. 

This  year  the  Government  a?ain  removed  the  duty  on  the 
15th  of  Mirch,  aud  corn  is  now  being  brought  in  the  same  as 
last  year,  but  at  a  higher  rate  of  freight,  and  there  conse- 
quently should  be  more  profit  to  the  railways.  Whatever 
profit  there  mly  be,  however,  will  only  in  a  measure  ompen- 
sate  the  Company  for  the  loss  of  the  local  haul  of  c  irn  pro- 
duced in  the  couQtry,  and  of  the  business  which  naturally 
follows  good  crops. 

The  outlook  for  crops  this  year  is  considered  good  by  those 
best  informed,  and  if  this  expsctation  shoul  i  bs  reiliz-dd,  the 
condition  of  Mexico  and  of  the  railways  will  bs  very  mush  im- 
proved, but  as  has  been  before  indicated,  notwithstanding 
adverse  conditions  the  development  of  the  country  his  con- 
tinued, and  the  earnings  of  our  railway  increased,  and  the 
siockholders  may  well  be  congratulated  on  the  prospect  which 
this  showing  holds  out  for  the  future. 

The  present  low  price  of  silver  cannot  be  considered  as  with- 
out benefit  to  Mexico.  The  cost  of  labor  in  the  country  being 
no  greater  no  v  than  when  silver  was  worth  a  much  higher 
price,  the  natural  result  will  be  that  agricultural  and  other 
proiuctions  available  for  export  wQl  be  very  lirgely  increased, 
as  articles  exported,  producing  the  same  price  in  gold,  will 
bring  a  larger  equivalent  in  silver  into  the  country  than  if  the 
price  of  silver  were  higher. 

Though  Mexico  does  not  secure  as  much  for  her  silver 
product,  her  agricultural  and  other  development  miy  well  be 
considered  worth  much  more  to  her  than  her  mineral. 

The  result  of  the  opening  of  the  large  smelters  in  Mexico 
has  proven  a  great  benefit  to  the  railways,  and  to-day  we  are 
receiving  a  large  and  increasing  business  from  that  source. 

In  August  last,  at  a  meeting  in  London  of  the  presidents  of 
the  railways  entering  the  City  of  Mexico,  an  Association  was 
formed  to  govern  and  control  the  European  business  to  the 
City  of  Mexico,  under  which  the  earnings  from  that  business 
have  been  divided  amon^  the  various  railways. 

The  results  of  the  forming  of  this  Association  have  been 
most  satisfactory,  the  rates  on  this  business  have  been  fully 
maintained,  by  means  of  the  Association  the  roads  have  been 
brought  into  closer  working  unison,  the  rates  on  competitive 
business  from  the  United  States  and  from  and  to  other  compet- 
ing points  have  been  agreed  upon  and  maintained,  and,  in  gen- 
eral, the  roads  are  in  better  accord  and  in  clo  ler  relationship 
than  has  been  the  case  heretofore. 

The  present  completed  mileage  of  the  Company  is  the  same 
as  last  year,  and  as  follows  :— 

San  Luis  Division : 
Chioalote  to  La  Barra '112'42 

Fachuoa  Division : 
Tula  to  Pachuoa. ..........      43-60 

Total 1,875-61 

The  Pachuca  Division  from  Tula  to  Pachuca,  43-60  miles, 
was  put  into  operation  for  Income  Account  on  the  first  day  of 
July,  1892,  .and  from  that  date  the  earnings  and  expenses  of 
that  Division  have  been  included  with  the  earnings  and  ex- 
penses of  the  rest  of  the  line,  so  that  for  the  last  half  of  the 
year  the  mileage  in  operation  was  43-60  miles  greater  than 
for  the  corresponding  period  of  1891. 

The  tie  renewals  for  the  year  were  281,675,  making  a  total 
renewal  from  18S3  to  1892  inclusive  of  3,883,529  ties. 

The  earnings  and  expenses  for  1892  as  compared  with  1891 
were  as  follows,  in  Mexican  currency:— 


CltvofMexiootoElPaso..l,224  16 

S  tone  Quarry  Branch 6  50 

GiianiOuato  Branch 11-34 

Guadalajara  Division 160-99 

San  Bias  Division 16-60 


1892. 

Gross  Earnings $7,963,253  69 

Operating  Expenses...  5,001,786  85 


1891. 

$7,374,538  02 

4,679,787  79 


Increase. 

$588,715  67 

321,999  06 


Net  Earnings. $2,961,466  84       $2,694,750  23       $266,716  61 

DETAILS    OF    GROSS    EARNINGS. 

Olaasiflcation—          1892.  1891.  Increase.  Decrease. 

IS'relght $6,183,149  29  $5,625,868  51  $557,480  78         

Passenger 1,439,57)60  1.470,91051          $31,368  91 

Extra  Baggage...         29,21123  28,370  56  840  67         

Express 154,122  01  121,715  76  32.40S  25         

Telegraph 44,766  49  40,846  61  3,919  88         

HisceUaneous....      112,433  07  86,996  07  25,437  00        


Totals $7,963,253  69  $7,374,538  02  $588,715  67 


Included  in  the  above  figures  for  frei;;ht  are  earnings  on 
Construction  Material  as  follows  : 

1392 $397,376  40 

1891 _  431,79767 


766 


THE    CHRONICLE. 


[Vol.  LVl. 


The  percentages  of  laternational  and  Local  Business  to  the 
entire  gross  earnings  were  as  folio  «vs  : 

Intemaiional,  Loral. 


1891. 
2^-5 
i!6-4 


1892. 
Hit 
640 


1891. 
71-5 
73-6 


1R92. 

Including  Construction  Freight 3-1-9 

Excluding  •'  "       360 

Condensed  and  classified  statement  of  Expenses  shosviag 

relation  to  Gross  Earnings. 

p.  el.  of  Cross 
Amount.  Earmngs. 


1892. 

Malnt^nacce  of  Way $925,912  45 

Motlvfr  Power 2.149,471.51 

Maintenaui-e  of  Cars 322,266  87 

Couducfg  Transportation.  1,251,571  34 
Oeueral  Expenses 352,564  68 


1891. 
$055,049  20 
1,9G7.H37  36 

319,924  96 
1,111,165  08 

325,811  21 


TotaU $3,001,786  85    $4,679,787  79    62-81    63-46 


STATISTICS    OP    EARNINGS    AND    EXPENSES. 
1892.  1891.  Itie. 

Average  Milesof  Road  operated.   1.824-83       1,665-11    159-72 

♦iro.sa  Karuinss  per  Mile «4,363  83    $4,428  86       

Operating  Expenses  per  Mile 2.740  96       2,810  50       

Net  Earnings  per  Mile 1,622  87      1,618  36       $4  51 


Dee. 


f  65  03 
69  54 


EQUIPMENT. 
The  equipment  on  Dec.  31  was  as  follows  : 


Locomotives— 

4  wheel 

6      •'     

8      "     

10    "     

Bogie 

Mogul 

Cousolidatiou 

Compound 

Double  End  Com. 


7 

5 

52 

50 

17 

1 

6 

8 

2 


Tot.  Locomot's.    148 


Passenger  Cars- 
I-irst  Class 


22 


Second  Class 

Third  Class 

Combination 

Bag..  Mail  &  Exp. 

Special 

OUicers 

Pay 


21 

31 

9 

27 
7 
4 
2 

123 


Tot.  Pass.  Cars 
.  Freight  Cars- 
Box  1,528 

8tock..„« 305 

Wood 30 

Coal 149 

Flat 590 


Caboose . 


69 


Tot.  F'ght  Cars.  2,671 

Sundry  Cars — 

Boarding 2 

Water '..  74 

Water  and  Coal..  5 

Wrecking 9 

Pile  Driver 5 

Steam  Shovel 1 

Tot.  S'ndry  Cars      96 

Total  Cars 2.890 


During  the  latter  part  of  last  year  and  the  first  of  this  year, 
•we  added  to  our  equipment  three  double  end  compound  loco- 
motives, the  size  of  the  high  pressure  cylinder*  being  13  by 
24,  and  of  the  low  pressure  28  by  24.  They  weigh  210,000 
lbs.  on  their  drivers,  and  250,000  lbs.  in  full  working  order, 
and  are  the  largest  and  most  powerful  locomotives  ever  built. 
They  are  intended  for  use  on  the  heavy  grades  of  the  Tampico 
Division,  and  are  expected  to  do  as  much  or  more  work  than 
two  of  our  Bogie  engines  will  under  the  same  canditions,  and 
at  a  great  saving  in  expense.  Our  Superintendent  of  Motive 
Power  estimates  that  each  of  these  engines  will  save  us  |14,- 
000  per  annum  over  the  cost  of  our  other  engines  in  doing  the 
same  amount  of  work. 

FINANCIAL  CONDITION. 
The  Company  s  Income  from  all  sources  for  the  year  1892, 
available  for  interest,  was  as  follows,  in  United  States  cur- 
rency:— 

Net  Earnings $2,021,514  84 

Received  from  Subsidy  Trust  Fund 500,000  00 

■D  •.,  T   .         .  $2,521,514  84 

Paid  Interest 2,660,599  30 


iJeflcit $139,084  46 

The  increase  in  the  interest  payments  in  1892  over  1891  was 
mainly  caused  by  the  fact  that  the  interest  on  the  bonds  on 
the  Tampico  Division  was  charged  to  Income  Account  for  the 
whole  year  1893  but  only  for  half  cf  1891,  and  the  interest  on 
the  bonds  on  the  line  from  Tula  to  Pachuca  was  charged  from 
July  1,  1893. 

Without  considering  the  receipts  from  the  Subsidy  Trust 
Fund,  or  the  payment  of  interest  upon  the  First  Income 
Bonds,  and  based  upon  the  charge  for  interest  on  the  bottom 
lien  bonds  alone,  the  result  for  the  year  was  as  follows  :— 

Net  Earnings $2,021,514  84 

Interest  on  bottom  lien  seouiitlos 2,191,'254  37 

^efio" $169,739  53 

showing  that  while  the  Gross  and  Net  Earnings  increased  in 
Mexican  Currency,  the  proceeds  of  the  Net  Earnings  con- 
verted into  United  States  currency,  by  reason  of  the  decline 
in  the  price  of  silver,  were  insufficient  to  meet  the  First  Mort- 
gage Interest. 

The  average  price  at  which  we  sold  our  silver  dollars  for  the 
year  1891  was  76  74  cents,  while  for  1893  it  was  only  6S-26 
''^"i^'o*'*"^  showing  an  average  depreciation  during  the  year 
or  8'48  cents. 

Had  we  received  the  same  price  for  silver  in  1893  as  in  1891 
the  United  States  Currency  material  and  expenses  included  in 
operating  expenses  would  have  baan  less  in  Mexican  Cur- 
rency by  $161,721  40,  and  our  net  earnings  in  Mexican  Cur- 
rency would  have  been  thereby  increased  by  this  amount 
making  them  $3,123,188  24,  which  at  the  same  average  price 
for  silver  as  received  in  1891  would  have  made  the  net  earn- 
ings in  United  States  currency $2  396  805  69 

»°«'««d  of 2;02i:514  84 

a  difference  of  $375,290  85 

representmg  the  loss  incurred  by  the  Company  on  account  of 
the  depreciation  of  silver  compared  with  its  value  in  1891 

So  that  instea  1  of  a  deficit  of  $169,739  53  in  earning  our  fixed 
interest,  we  should  have  had  a  surplus  of. .        $2031)51  32 
as  againsfa  surplus  in  1891  of blfi^^  10 

or  an  increase  of.. ,,.. $717^56512 


over  1891,  clearly  showing  that  the  property  was  economically 
administered,  that  the  development  was  continuous,  that  the 
earnings  increased,  as  was  expected  and  referred  to  in  the  last 
Annual  Report,  and  that  the  unfavorable  result  for  the  year 
was  caused  entirely  by  the  decreased  price  of  silver. 

The  amount  of  unfunded  debt  of  the  Ci>mpany  at  the  end  of 
1893  was  $1,000,000,  to  cover  which  there  are  ample  securities 
of  the  Company  in  the  treasury. 

This  debt  is  caused  by  additions  to  construction  and  equip- 
ment account  during  the  year,  and  by  the  amount  whicii  has 
been  loaned  to  the  Tampico  Harbor  Company,  whose  works 
have  cost  a  much  larger  sum  than  was  originally  estimated, 
owing  to  the  greatly  increased  amount  of  work  which  had  to 
be  done  over  that  estimated  by  the  engineers  when  the  work 
was  first  undertaken. 

The  original  estimate  of  the  cost  of  the  work  was  $1,680,000- 
gold,  and  that  amount  was  raised  to  carry  it  on. 

The  following  is  the  account  of  the  receipts  and  expendi- 
tures of  the  Tampico  Harbor  Company  up  to  Dec.  31,  1892  : 

TOTAL  EXPENDITURES  FOR  CONSTRUCTION  TO  DEC.  31, 1892  . 

Preliminary  Expenses S3.299  38 

General  Expenses 65,542  66 

Engineering 67,417  70 

Construction 2,025,967  54 

Sulinas  at  LaBarra,  etc 15,880  50 

Crown  Worlc 29,825  20 

Wreckage 5.185  00 

Bond  Interest 277,10185 

Subsidy  Expenses 812  49 

$2,491,062  32 

Amount  raised  as  per  original  estimate $1,660,000  oo 

Interest  received 144,186  09    1,804,180  09 

Deficit  Deo.  31, 1892 $686,876  23 

showing  that  $686,876  23  has  been  expended  more  than  was 
provided.  This  amount  has  been  furnished  by.  and  is  due  to, 
the  Mexican  Central  Company,  whicli  will  be  fully  repaid  for 
this  and  for  the  nnney  originally  provided,  by  the  issue  to  it 
of  the  feourities  of  the  Tampico  Harbor  Company. 

The  following  is  a  statement  of  the  Subsidy  Trust  Funi  for 
the  year  1892  : 

STATEMENT    OP   SUBSIDY   TRUST    FUND,    BOSTON    SAFE  DE- 
POSIT   &   TRUST    CO.    TRUSTEE,   DECEMBEE    31,    1892. 

Balance  in  hands  of  Trustee,  Dec.  31, 1891  .$4,600,815  59 

Interest  received  during  the  year  1892 2 13,063  32  $4,813,878  91 

Less 

Trustee'scompensationoney'rtoDee.1,'92        $2,500  00 
Amount  withdrawn  from  Fund  and  paid 

to  Company,  in  accordance  with  terms  of 

Trust  Indenture 500,000  00       502,500  00 

Balance  in  hands  of  Trustee  Dec.  31, 1892.  $4,311,378  91 

The  amount  of  interest  collected  for  ac- 

count  of  the  Trust  during  the  year  was..  $213,063  32 

Less  Trustee's  compensation 2,50000 

Showing  the  net  income  of  the  Trcst  for 
the  jear  1892  to  have  been $210,563  32 

or  about  4-''g  per  cent. 

Contracts  have  been  made  with  the  Mexican  Government 
amending  the  concessions  of  the  Company  so  that  the  time 
has  been  extended  for  the  construction  of  its  uncompleted 
lines,  as  follows  : 

From  Guadalajara  to  Tepio,  until  Julv  1,  1896. 

From  Tepic  to  the  Pacific  Coast,  untilJuly  1,  1898. 

The  Tula-Pachuca  &  Tampico  line,  from  the  present  line  to 
Tampico,  until  December  31,  1897. 

During  the  year  the  Company  has  suffered  loss  by  the 
death  of  General  Miguel  Auza,  a  member  of  the  Board  of 
Directors  appointed  by  the  Mexican  Government. 

General  Auza  was  appointed  to  the  Board  at  the  time  of  the 
oreanization  of  the  Company,  and  served  it  f  aithfullv  and  well. 

On  the  7th  day  of  May,  1893,  General  Porfirio  Diaz,  Presi- 
dent of  the  Republic  of  Mexico,  apoointed  Seuor  Don  Carlos 
Rivas  a  member  of  the  Board,  to  fill  the  vacancy  caused  by 
the  death  of  General  Auza. 

Respectfully  submitted  by  order  of  the  Board, 

S.  W.  REYNOLDS,  President. 


ISCOME  ACCOUNT  FOR  THE  YEAR  1892. 

(UNITED  STATES  CURRENCY.) 

1892.  Cr. 

Jan.       1.    Balance  from  1891 $503,237  94 

June  15.  Received  from  Sub.sidy  Trust 
Fund,  in  accordance  with 
terms  of  Trust  Indenture..       500.000  00 

Dec.      31.    Net  Earninirs  for  the  year 2,021,514  84 

"  Miscellaueoua  Interest  ac- 
count for  the  year 7,169  63 

$3,031,922  41 

1892.  Contra. 

July  1.  One  year's  additional  interest 
on  First  Mortgage  Assented 

4%Bonds $469,31493 

Deo.    31.    One  year's  interest  on  Mortgage 

Bonds 2,198.424  00 

"          Sundry  old  acco'ts  charged  ofif  3,520  10 
*'           Depreeialion  In  Mexican  Uur- 
reucy  assets,  caused  by  de- 
cline Insilver 170,513  40 

'*  Eqiip.  Fund,  amount  placed 
to  Its  credit  to  replace 
worn-out  and  destroyed 
equipment 67,500  00   2,909,302  43 

Bakuice carried  forward  to  1S93 $122,61998 
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GENERAL  BALANCE  SHEET  DEC.  31,  1892. 
(UNITED  STATES  CDItBKKCY.) 
ASSETS. 
Conslruclion  and  Equipment— 

To  Deceiiiherai.  l-iH-^ ?135,097,337  30 

Malerial.  Fuel  and  Supplies  on  hand. 855,835  UU 

Jioston  Safe  Deposit  <£•  Traal  Co.,  Trustee— 
Cost  of  i)!5,5:i7,uoo  5  per  cent  Priority  Bonds  pur- 
chased for  lavi'stuicut 6,122,646  37 

Boston  Safe  Deposit  iC  Trust  Compamj— Trustee  Subsulij 
Tfust  Fu7id— 

Bal.auco  In  their  hands  Deo.  31, 1892 4,311,378  91 

Baneo  Xacionul  Be  ilexico— 

Costof  *.'>.)0.0<)0  00  Mexican  Government  Bonds  pup- 

chas<Ht  with  Siil)s'-dy  niouey  and  dnpoBited  in  lieu  of 

an  equal  auiouut  of  Subsidy  Cerliileates  held  as 

Kuarantce  to  the  Mexican  Government  under  the 

Company's  Concessions 105,705  10 

Par  value  of  $37.5,000  00  Consolidated  Mort/{aKe  4 
percent  Bondsileposlted as guarauteeunder various 
concessions  in  lieu  of  $750,000  00  Subsidy  Certltt- 

cates  released 375,000  00 

Tampieo  Harbor  Company— 
Par  value  of  securities  issued  to  that  Companv  un- 
der contract  to  provide  funds  for  prosecution  of 

work  on  Tainpico  Harbor 4,000,000  00 

Sotesand  Accounts  Jteeeicable ,..,        1,480,5^751 

Cash.  Balances  Dec.  31.  1892— 

On  hand  and  in  Banks $1,170,527  16 

In  transit  to  Boston 112,043  89 

Bescrve  for  redemption  of  Called  Pri- 
ority Bonds 1,100  00 

1,283,671 05 

Total $154,232.112  23 

LIABILITIES. 

Capital  Stock $47,841,100  00 

Bonded  Delil— 

Five  Per  Cent  Priority  Bonds $5,597,000  00 

Consolidated  MortKase  4  p.  ct.  Bonds  57,269,000  00 
Pirst  MortKaije  Borirts,  not  converted 

into  Consolidatc^d  Moripfage  Bonds.        755,000  00 
First  Mortga^re  Bond  H.-rip,  exchange- 
able into  First  MortfiaKe  Bonds  ...  13,967  50 
Ten  Per  Cent  Coupon  Notes  (ceased  to 

bear  interest  April  16,  lSb9) 400  00 

Ten  Per  Cent  Coupon  Note  Scrip,  ex- 
changeable into  Coupon  Notes  ...■.  500  00 
First  Consolidated  Income  Bonds....   17,116,000  00 
First  Consolidated  Income  Bund  Scrip, 
exchaiigeable    into    First    Consoli- 
dated Income  Bonds 102.200  00 

Second  Consolidated  Income  Bonds..   11,216,000  00 
Beglsteied  Income  Bonds  and  Scrip.         587,200  00 

$92,657,267  50 

triority  Bonds  Called — 
Redemption  v»lue  of  $1,000  bond  In- 
eluded  in  call,  but  not  presented  lor 

payment 1,100  00 

Coupons  and  Accrued  Interest- 

Coupons  overdue,  not  presented $30,309  00 

Coupons  due  Jan.  1,  1H93 1,153,260  00 

Accrued  Interest  to  April  16, 1889. 
on  outstanding  Coupon  Notes  and 

Scrip 2623 

Accrued  Interest  to  April  10, 1891, 
on  outstandV  Called  Priority  Bonds  13  75 

$1,183,609  03 

Jfotes  Payable 1,000,000  00 

Vouchers.  Pay-Rotls  and  Accounts  Payable — 
Including    wages    and    salaries     for 

mouth  of  December 814,126  92 

Mexican  iJomrnmeul  Subsidy  Proceeds..  10,539,730  38 

Hquipmcnt  Funa — 
Balance  of  amountset  aside  to  replace 

worn-out  aud  destroyed  equipment...  72,558  42 

Income  Account — 
Balance  to  Deo.  31, 1892 122.619  98 

Total $154,232,112  23 


United  States  Leather  Company, — This  company  has  been 
incorporated  under  the  laws  of  the  State  of  New  Jersey,  and 
has  taken  over  the  properties  and  the  business  of  a  large 
number  of  concerns  which  have  been  for  many  years  engaged 
in  the  tanning  and  sale  of  sole  and  belt  leather.  Among  the 
businesses  so  taken  over  are  those  of  Messrs.  Thomas  E. 
Proctor,  N.  W.  Rice  &  Co.,  Horton,  Crary  &  Co.,  Fayer- 
weather  &  Ladew,  Hoyt  Brothers,  H.  G.  Lapham  &  Co.,  P. 
C.  Costello  &  Co.,  A  Healy  &  Sons,  James  Horton  &  Co.,  and 
others. 

Messrs.  Thomas  E.  Proctor,  Mark  Hoyt,  James  Horton  and 
Edward  R.  Ladew  have  certified  to  the  bankers  that  the  as- 
sets of  the  company,  including  the  stock  of  other  companies, 
and  also  tlie  proceeds  of  this  issue  of  $6,000,000  of  debentures, 
will  be  at  least  $43,000,000,  of  which  assets  about  40  per  cent 
will  represent  real  estate  and  the  balance  hides,  bark  and 
other  personal  property. 

The  company  now  offers  $6,000,000  out  of  an  authorized 
issue  of  §10,000.000  6  per  cent  debentures  for  the  purpose  of 
furnishing  working  capital.  It  is  provided  in  the  certificate 
of  incorporation  and  in  the  by-laws  that  no  further  deben- 
tures and  no  mortgage  bonds  can  be  issued  by  the  company 
unless  by  the  consent  of  80  per  cent  of  the  preferred  stosk 
outstanding  at  the  time;  and  that  if  any  mortgage  is  ptit 
upon  the  property  this  issue  of  debentures  must  be  secured 
pro  rata  by  it.  It  is  expected  that  the  proposed  capitalization 
will,  when  all  the  properties  are  turned  over  and  verified, 
consist  of  $60,000,000  of  8  per  cent  cumulative  preferred 
stock,  issued  for  actual  property,  exclusive  of  good-will,  and 
$60,000,000  of  common  stock. 

The  following  are  the  oftifers  of  the  companv  for  the  first 
year:  President,  Thomas  E,  Proctor;  First  Vice  President, 
Mark  Hoyt;  Second  Vice-President,  James  Horton;  Secre- 
tary, Josiah  T.  Tubby;  Treasurer.  James  R.  Plum. 

The  following  constitute  the  board  of  directors:  Thomas 
E.  Proctor,  Mark  Hoyt,  James  Horton,  George  A.  Vail,  Nor- 
man Scbuliz. 


COMMERCIAL    EPITOME. 

Friday  Nioiit,  .May  5,  1893. 

A  renewal  of  unsettled  financial  conditions  has  created  an 
exceedingly  conservative  method  in  the  handling  of  general 
merchandise,  and  there  is  a  noticeable  inclination  to  confine 
purchases  to  tlie  necessities  of  the  moment.  The  export  trade 
in  food  products  has  been  less  active  than  during  the  preced- 
ing week,  but  shippers  have  within  a  day  or  two  found  en- 
couragement in  the  tenor  of  foreign  advices.  Speculation  in 
staple  commodities  proceeds  slowly  and  avoids  new  ventures  as 
much  as  possible.  Cyclones  and  continuous  heavy  storms  in 
the  Western  and  Middle  States  have  proven  destructive  of  life 
and  property  during  the  week.  An  excess  of  rainfall  has  led 
to  an  overflow  of  numerous  Western  rivers,  flooding  fields  of 
growing  wheat  and  delaying  the  spring  seeding  of  cereal 
crops  in  numerous  important  localities. 

The  following  is  a  comnarative    statement  of  stocks  of 
leading  articles  of  merchandise  at  dates  given: 


Pork bbls. 

Lard tea. 

Tobacco,  domeatlo hhds. 

Tobacco,  foreign bales. 

Oolfee,  Rio bags. 

Ootfee,  other bags. 

Ckilfee,  Java,  Sia mats. 

Sugar hhds. 

Sugar boxes. 

Sugar bags.  Sue. 

Uelado hhds. 

Molasses,  foreign hhds. 

Molasses,  domestic bbls. 

BUdes No. 

Cotton bales. 

Sosln bbls. 

Spirits  ttupentlne bbls. 

Tar bbls. 

Rloe,E.  I. bags. 

EUce,  domestic bbls. 

Linseed  ... bags. 

Saltpetre bags. 

Jute  butts bales. 

Manila  hemp .........bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks. 


1893. 

1893. 

1892. 

Jfoj/1. 

April  1. 

May  1.1 

9,7,"i5 

8,102 

23,15!> 

9,230 

7,049 

25,317 

15.273 

15,871 

15,791 

45,579 

44,835 

40,384 

234,771 

2o,i,9>i3 

311,291 

92,349 

32.77S 

142.230 

108,680 

90.000 

22,74» 

None. 

None. 

844 

None. 

None. 

None. 

32,533 

11«,183 
None. 

413,39» 

None. 

None. 

138 

80 

563 

2,000 

2,500 

11,000 

290.500 

306.800 

330,800 

248,939 

273,071 

389,078 

33,495 

35,081 

20,224 

682 

1.995 

895 

4,035 

3.858 

2,865 

12,000 

15,000 

16,000 

15,500 

18.000 

2,000 

None. 

None. 

None. 

13,000 

14.500 

13,000 

26,600 

20.600 

90.500 

3,762 

4.470 

None. 

3,089 

3.900 

4,21« 

197.100 

210.700 

186,200 

Lard  on  the  spot  has  met  with  a  fair  inquiry,  as  shippers 
are  beginning  to  show  rene  >ved  interest  in  the  market  and 
prices  were  advanced,  closing  firm  at  lOo.  for  prime  City, 
10-85c.  for  prime  Western  and  10  •80c.  for  refined  for  the  Con- 
tinent. The  speculation  in  lard  for  future  delivery  in  this 
market  was  dull,  but  values  have  advanced,  owing  to  the 
continued  smallness  of  the  movement  of  swine  at  the  West, 
closing  firm. 

DAn-T  gLOSINO  PRICES  OF  LARD  FtJTnRES. 

Sat.        Man.     Tues.      Wed.     Thurs.  Frl, 

MaydeUvery. o.  10-.s5     10'30     1 1-40     10-50     lo-SO  10-53 

iuly  oellverv o.  10-60     10-50     10-40     10-65     10-70  lO'SO 

September  delivery.... c.  10-75     10-70     10-95     10-85     1090  10-95 

Pork  has  been  firm  but  quiet  at  $20@$20  50  for  mess.  Cut- 
meats  have  sold  with  more  freedom  and  prices  for  pickled 
bellies  have  advanced  tol3(8133^c.  for  13310  lb?,  average. 
Tallow  is  in  limited  supply  and  firmer,  closing  at  oc.  bid  and 
5J^c.  asked.  Cotton  seed  oil  is  in  demand  and  higher  at  45c. 
for  prime  crude  and  50c.  for  prime  yellow.  Butter  and. 
cheese  is  steady. 

Coffee  failed  to  secure  the  demand  from  consumers  calcu- 
lated upon,  and  found  rather  a  tame  market.  Rio  quoted 
15%c.  for  No.  7,  good  Cucuta  20J^(3203^c.  and  interior  Padang 
at  233^(^241^0.  Contracts  for  future  delivery  were  lightly 
dealt  m,  operators  showing  a  timid  feeling,  and  at  the  close 
the  position  is  tame,  owing  to  generally  indifferenc  demand. 
The  following  are  the  final  asking  prices  : 

May 14-300.  I  Aug 14-lOc.  |  Nov 14-100. 

June 14-250.    Sept 14100.    Den 14-100. 

July 14150.  I  Oct 14-100. 1  Jan 14-100. 

Raw  sugars  secured  free  demand  from  reflnets  at  a  further 
advance  in  cost,  closing  firmly.  Centrifugal  quoted  4J^c.  for 
96  deg.  test  and  Muscovado  at  3  ll-i6c.  for  89  deg.  test.  Re- 
fined sugars  sold  well,  with  a  stiffening  tendency  on  value; 
granulated  quoted  at  5%c.  Molasses  firm.  Tea,  spices,  rice, 
easy, 

Kentucky  tobacco  was  firmly  held,  but  the  demand  was 
slow.  Seed  leaf  tobacco  has  been  quiet  but  prices  are  about 
steady.     The  sales  for  the  week  were  750  cases. 

There  has  been  a  brisk  speculation  in  Straits  fin  during  the 
past  week  but  at  declining  prices,  due  to  free  selling  by 
"  longs '' to  realize  profits,  prompted  by  weaker  foreign  ad- 
vices. The  close  was  steady  at  30-50a'30'60c.  Sales  for  the 
week  were  about  8"iO  tons.  Ingot  copper  is  dull  but  steady 
at  lie.  for  Lake.  Lead  is  dull  and  easy  at  a  slight  decline, 
closing  at  3-97J^c.  for  domestic.  Pig  iron  is  without  change  at 
$13  753$15  50.  ■ 

Refined  petroleum  is  dull  and  lower  at5-10c.  in  bbls.,  3-60o. 
in  bulk  and  5-8.5c.  in  cases  ;  crude  in  bbls.  is  lower,  Washing- 
ton closing  firm  at  5c.  in  bbls.  and  2-50c.  in  bulk;  naphtha 
51^0.  Crude  certificates  have  declined  and  the  close  was 
easy  at  56c.  asked.  Spirits  turpentine  declined  in  response 
to  weaker  advices  from  the  South  and  the  close  was  easy  at 
30i^i^31c.  Rosins  are  without  change  and  quiet  at  $1  37}^  3^ 
81  30  for  common  and  good  strained.  W<x)l  la  firm  but  dulL 
Hops  are  quiet  but  steady. 


768 


THE    CHRONICLE. 


[Vol.  LVI. 


COTTON. 

Friday  Nioht,  May  5,  1893. 
Thk  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  30,963  bales, 
against  46,144  bales  la3t  week  and  42,895  bales  the  previous 
weeK,  making  the  total  receipts  since  the  1st  of  Sept.,  1892, 
4,791,386  bales,  against  6,795,03-5  bales  for  the  same  period  of 
1891-2,  showing  a  decrease  since  Sep,  1, 1892,  of  2,003,639  bales 


Secetpts  at— 

Bat. 

Galveston 

485 

El  Paso,  &c .. 

264 

New  Orleans... 

4,266 

Mobile 

50 

Florida 

Savannah 

492 

Bninsw'k.&o. 

Cbarleston 

207 

Pt.  Royal,  Ac. 

■WUmlnifton.... 

31 

Wash'ton,  &c. 

Norfolk 

1,152 

West  Point... 

301 

N'portN.,&o. 

New  York 

Boston 

71fl 

Baltimore 

Fbiladelph'a  &o 

Tot'ls  this  week 


343 


8,307 


Man. 


2,203 

371 
310 

458 

88 

24 

439 
45 

100 
698 


Tuei. 


578 

774 
730 

986 
64 
23 

246 


200 
427 


61 


Wed. 


Thuri. 


396 

1,087 
124 

685 

222 

5 

369 
250 

156 
346 


4,742     4,089 


3,640 


657 

1,261 
146 

1,331 

348 

96 

728 


325 
451 


5,340 


Fri. 


50 
577 
698 
190 

873 

351 

8 

247 
30 

128 

987 

694 

17 


rola> 

4,369 

841 

8,457 

1,550 


4,823 


1.280 
187 

3,178 
626 
128 
300 

3,309 
694 

1,224 


4,850;  30,968 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1892,  and  the  stock  to-night,  compared  with  last  vear. 


Receipts  to 
May  5. 

1892-93. 

1891-92. 

Stock. 

ThU 
Weeh. 

Since  Sep. 
1, 1892. 

Week. 

Since  Sep. 
1, 1891. 

1893. 

1892 

Oalveston... 

4,369 

1,023,822 

3,836 

1,119,877 

44,592 

34,995 

El  Paso,  &o 

841 

48,118 

879 

37,508 

2,371 

Hew  Orleans 

8,457 

1,438,220 

17,230 

2,383,834 

185,342 

177,024 

Mobile 

1,550 

164,785 

2,373 

259,431 

13,954 

21,897 

Florida 

27,981 

24,627 

Savannah... 

4,825 

743,459 

6,948 

977,360 

40,493 

31,220 

Br'wick,&c 

140,265 

298 

163,466 

2,100 

1,623 

Charleston . . 

1,280 

274,410 

2,205 

452,193 

26,370 

35,830 

P.Eoyal,&c 

425 

1,499 

..... 

Wilmington.. 

187 

156,943 

806 

157,609 

7,663 

11,385 

Wash'n,  &o 

755 

2,342 

Norfolk 

3,178 

263,413 

2,848 

490,336 

35,610 

20,974 

West  Point 

626 

187,896 

4,350 

318,721 

2,155 

3,113 

N'p'tN.,&o 

128 

19,147 

289 

44,436 

840 

New  York... 

300 

43,796 

84,995 

238,980 

392,403 

Boet«n 

3,309 

103,678 

3,256 

119,186 

10,900 

8,300 

Baltimore... 

694 

89,427 

4,379 

82,201 

6,794 

13,453 

PUladel.,&o. 

1,224 

44,841 

1,473 

75.504 

12,094 

12.584 

Totals 

30,968 

4,791,386 

50,870 

6,795,025 

630,158 

764.801 

In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadina;  ports  for  six  seasons. 


SecHpts  at— 

1893. 

1892. 

1891. 

1890. 

1889. 

1883 

6alves'n,<to. 

5,210 

4,715 

5,692 

438 

2,791 

1,188 

New  Orleans 

8,457 

17,230 

13.740 

6,380 

6,486 

11,487 

Mobile 

1,550 

2,373 

1,652 

468 

247 

528 

Savannah... 

4,825 

6,948 

6,300 

4,521 

1,416 

4,437 

Char'ton,<&o. 

1,280 

2,205 

5,443 

193 

2,250 

1,732 

WUm'ton,&c 

187 

506 

444 

36 

181 

70 

Worfolk 

3,178 

2,848 

3,201 

1,111 

1,993 

8,348 

W.  Polnt,&o. 

754 

4,639 

2.024 

871 

1,441 

4,329 

All  others... 

8,527 

9,406 

6,276 

2,393 

5,606 

4,086 

Tot.  this  wk. 

30,968 

30,870 

44,772 

16,408 

22,411 

36,223 

Stooe  Sept.  1 

4791,386!6795,026 

6613,083 

5717,377 

5439,581 

5292,039 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  6.3,070  bales,  of  which  33,831  were  to  Great  Britain,  5,547 
k)  France  and  33,692  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1.  1892. 


Export* 


OalTeston 

Telasoo,  &c.... 
N^v  Orleans.. 
Mobile  &  Pen. 

Savannah  

Brtto'Bwlck 

Charleston  . . . . 
Wilmington... 

Norfolk 

West  Point 

N'p't  News,  ita 

New  York 

Boston 

Baltimore 

Phlladelp-a,^ 

Total 

Total.  1891.92. 


Wuk  Jtnding  May  6 
Evportti  to— 


Ortat 

BrWn. 


r,478 


14,666 

6.715 

1,976 

367 

SS331 


61.449 


franet 


at 


6,647 


17t86 


Oonti. 
nent. 

793 

9,819 

400 


7,946 
4,83> 


23,693 


21,686 


Total 
Wuk. 


793 

2:,650 

400 


2,731 


22,:0i 

6,716 

6,810 

367 

63.070 


90.620 


rrom  Apt.  1, 1892,  to  May  5. 1893 

ttxnnrtM'i  '  »- 


Ortat 
Britain. 


411,037 
17,069 

489,695 
40,441 
81,7H 
67,776 
83,«91 
74.102 
86,316 
62,236 
6,662 

366,427 

176,601 
79.916 
10,189 


133,748 
308,941 


2,046,899 


Wranct 


24.727 
2,180 
7,900 


22,466 
6,965 


607,216 


666,190 


Oontt- 
tunt. 


162.244 
25,260 

333.456 
400 

263.811 
20,499 

112,619 

67.929 

24,723 

7,700 

131.707 

6,746 

96.082 

200 


1,236,379 


1,699,781 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
deared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Oarey.Tale  &  Lambert.  24  Beaver  Street. 


Tot> 

737,039 

12,329 
1,135,092 

40,811 
840,252 

80.75,i 
207,213 
132,081 
111,039 

69,936 
8,662 
619,589 
183,347 
188,993 

10,386 

8,789,494 
6,826.606 


On  Shiphoard,  not  cleared— for 

Leaving 
Stock. 

Uay  5  at- 

ereat 
Britain. 

France. 

Other 
Foreign 

Ooa»t- 
tBise. 

Total. 

Rew  Orleans. . . 

Qalveston 

Savannah 

Charleston..  .. 
UobUe 

14,115 
8,043 
None. 
None. 
3,000 
8,000 
8,600 
7,000 

2,684 
None. 
None. 
None. 
None. 
None. 
500 
None. 

7,046 
4,577 
2,000 
None. 
None. 
1,500 
5,800 
4,000 

6,155 
235 
800 
200 

None. 

2,140 

None. 

None. 

30,000 
12,835 

2,800 
200 

3,000 
11,640 
14,900 
11,000 

155.342 
31,737 
37,693 
26,170 
10,954 

irorfolk 

Hew  York 

Other  ports 

23.970 

224,080 

33,817 

Total  1893... 

^8,768 

3,184 

24,923 

9,530 

86,395 

543,763 

Total  1892... 
Total  1891... 

16,839 
37.022 

7,447 
9,996 

33.329 
7,762 

4,775 
10,068 

62,390 

64,848 

702,411 
383,988 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
led  to  no  violent  fluctuation  in  value.  Operators  generally 
have  manifested  a  disposition  to  move  with  caution  while 
awaiting  fuller  information  in  regard  to  crop  prospects  and 
the  tone  has  been  more  sensitive  to  weather  reports  than 
other  influences.  The  stringent  money  market  is  reported  to 
have  curtailed  dealings  in  cotton  contracts  to  some  extent. 
On  Saturday  the  cable  reported  a  most  unexpectsd  decline  at 
Liverpool,  said  to  have  taken  place  in  consequence  of  heavy 
liquidations  of  May-June  deliveries,  and  our  market  promptly 
responded  by  receding  10  points,  but  before  the  close  a  greater 
portion  of  the  decline  was  recovered  upon  reports  of  a  cold 
wave  in  Texas.  Monday  opened  with  a  slightly  easy  tone 
but  quick  recovery  that  finally  led  to  a  net  gain  of 
about  J^c,  the  market  finding  strength  through  advices  of 
successful  settlements  in  Liverpool  of  matured  eneagements, 
and  also  stimulated  by  reports  of  rising  water  in  Western  and 
Southwestern  rivers.  Another  advance  of  10@11  points  on 
Tuesday  morning  was  secured  through  stronger  foreign  ad- 
vices and  suggestions  of  an  overflow  of  the  Mississippi,  but 
after  the  timid  shorts  had  covered  no  further  demand  could 
be  found  and  the  entire  gain  disappeared,  with  4@5  points 
additional,  Wednesday's  market  was  small  and  irregular, 
finally  showing  5  points  gain,  and  yesterday  after  an  early 
drop  of  10  points  prices  recovered,  the  fluctuations  of  both 
sessions  following  variable  weather  reports.  To-day  the  mar- 
ket has  ruled  quiet,  with  advantages  about  evenly  balanced 
between  buyers  and  sellers  in  the  absence  of  any  really  new 
influencing  features.  Cotton  on  the  spot  has  been  moder- 
ately active,  and  after  some  fluctuation  closes  at  last  week's 
rate.    Middling  uplands,  7  13-16d. 

The  total  sales  for  forward  delivery  for  the  week  are  774,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
10,936  bales,  including  5,805  for  export,  2,431  for  consumption, 

for  speculation  and  2,700  on  contract.    The  following  are 

the  official  quotations  for  each   day   of   the    past    week — 
April  29  to  May  5. 


UPLANDS, 


Ordinary 

Strict  Ordinary 

Gk)0d  Ordinary... 

Strict  Good  Ordinary.. 

LowMlddUne 

Strict  Low  MUddlmK... 

Middling , 

aood  Middling 

Strict  Good  Middling.. 

Middling  Fair , 

Pair 


.»lb. 


Sat.    IHon  Taea  Wed    Th.    Frt. 


83e 
5% 
658 
616,, 

70te 

731 
81l8 

SM 
858 
9 


53g 
5\ 

6»8 
615ig 

7^ 
%> 

8=8 

9 


538 
S^ 

6=8 
6l5i8 
75l6 
l> 

7% 

8ll6 
858 

9 


Ol3l8 
611l6 

7 
738 

738 

T> 
8^ 

86,8 

8iiie 
9'i« 


57,8 

51*18 
61li8 

7 
73a 

7=8 

7iai8 
8I9 

86,6 

8iij8 
9h8 


57.8 

5iSia 

6II18 

7 

738 

738 

8% 
8'ig 

g,  1« 


GULF. 


Ordinary 9  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary... 

Low  Middling 

Strict  Low  Middling 

Middling 

Good  Middling 

Strict  Good  Middling 

Middling  Fair 

ralr 


Sat. 

ITIon 

Tnes 

Wed 

Th. 

558 

55r 

538 

511,8 

51I18 

6 

6 

6 

61,8 

61,8 

6li,fl 

6T8 

6''8 

6'fl 

6li,8 

73l8 

73,8 

VlB 

714 

7k 

79,6 

71S"« 

7", 8 

79,8 

75, 

758 

713,8 

7'« 

7''8 

8 

8 

8 

8I18 

81,8 

85l8 

85l8 

*i<-IK 

84 

838 

84 

84 

8»9 

8«I8 

89l6 

878 

8''s 

8 '8 

815,8 

Ml»,« 

9H 

9'4 

914 

95,8 

»4l8 

Frt. 


5Uie 

6'l8 

714 

758 

7'8 

83a 

89l8 

g.l« 


STAINED. 

Sat. 

raon 

Taeaj  VTed 

Tb. 

Frt. 

duod  Ordinary fib. 

4'8 
51s 

638 

75l8 

478 
5>< 

478 
5>< 

415,8 
^4" 

415ig 
7^" 

t«:j' 

LowMlddllne ..-— 

638          63fl 

6'l« 

HlddUng 

75l8 

75,8 

74 

UA.BKBT  AND  SALES, 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
aacn  day  during  the  week  are  indicated  in  the  following 
itatement.  For  the  convenience  of  the  reader  we  also  add 
%  column  which  shows  at  a  glance  how  the  market  closed  on 
«me  days.  


SPOT  MXBKBT 
0L08BD. 


^at'day .  Quiet  at  ha  dec. 

Monday  steady  

ruesdaylFirm 

Wed' day  Steady  at  1,8  ad. 

rhur'd'y  Quiet 

Friday..  Quiet 

Total. I 


g^LES  OF  SPOT  AND  COKTRA.CT. 


Ex-      Oon-    Spec-    Con-     , 
port.    iump.  ul't'n   tract,    ^o"",. 


500 

4,505 
800 


574 
362 
175 
664 
204 
452 


5,805  2,431 


400 


1,474 
....I   362 
1,900  6.580 
400  1,864 
204 
452 


2,700i  10,936 


Saleiof 
Futurei, 


116,600 
178,600 
196,700 
107,400 
92,700 
82,60« 


774,60* 


May  6,  1893.] 
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The  Sales  and  Pbioes  of  JfUTUBES  are  sbown  by  tte 
f olIowinK  oomprebensiTe  table; 


1 

|1 

?3e| 

Qtoos 

Wed 
Bal 
Prl 
Clo 

sggi 

Monday 
Bales, 
Prices 
Cloeln 

23?l 

? 

ffl-SiS 

»  0  ®  g 

&i-'l 
^«?^ 

Is-:? 

5^? 

fiaoK 

V-mS'i 

i|E| 

^■oS^ 

►»3.-- 

S? 

aft 

i|E5 

i|E^ 

ileir 

CO 

;3ii' 

,  en  • 

illr 

ill? 

iii' 

•    C^  *      1 

1^ 

OS 

:^ 

-3 

-J 

0 

t-oti-m 

0 

i9«| 

1 

If' 

'S.«."35 

i»,-^s. 

^e<R§ 

'g.ao'g 

01 

9        Ci9 

S     ^ffl 

§    *-s 

»     oS 

S     o:'«1 

S     0=2 

s 

8 

■  ^5- 

."^gS, 

6°" 

1  OO' 

to* 

So6r< 

00° 

00 

0! 

»    ■ 

0 

0 

Ot 

09 

>■ 

► 

► 

>> 

► 

► 

1  1      •< 
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*  Inoiuaes  sales  In  SeptemDer,  1892,  for  September,  1.700;  Septem- 
b«r-©otober,  for  October.  420. .500;  September-Koveinber.  for  Novem- 
ber, 879.90(j;  September-December,  for  Docember.  1.931.500;  Septem- 
ber-January, for  January.  6  7.'>4.loii;  September-February,  for  Febru- 
ary, 3,014,60(.;  September- .tfarcU.  for  March.  9.7L8,40ii. 

Thefollowing  ezchanf^es  have  beea  made  durlai;  tbe  week : 


•13  prt.  to  eich.  300  May  for  June. 
•07  pd-  toexch.  l.OOO  July  for  Aug. 
•15  pd.  to  exoh.  '200  June  for  Aug. 


•09  pd.  to  exch.  300  June  for  July. 
•16  pd.  to  exch.  200  June  for  Aug. 
•39  pd.  to  exoU.  800  July  for  Jan. 


The  Visible  Supply  op  cotton  to-nigbi,  as  made  up  by  cable 
and  telegraph  is  as  foUowa.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-nigh c  (May  5),  we  add  the  item  of  exports  from 
the  Dnited  States,  including  in  it  the  exports  of  Friday  only, 


1893.  1892.  1891.  1890.' 

Stock  at  Liverpool bales.  1,583,000  1,729,000  1,199,000  1,036,000 

Btook  at  London 5,000       17,000       18,000       12,000 

Total  Oreat  Britain  stock.  1,588,000  1,746,000  1,217,000  1,048,000 

Btook  at  Hamburg 16,000  4,000  4,000  4.200 

StockatBreraen 174,000  150,000  164.000  117,000 

Stock  at  Amsterdam 18.000  27,000  19,000  7,000 

Stock  at  Rotterdam 200  200  400  800 

Stock  at  Antwerp 10,000  6,000  8,000  7,000 

BtookatHavre 416,000  426,000  245,000  193,000 

Btook  at  MarselUeB 8,000  12,000  12,000  4,000 

Btook  at  Barcelona 96,000  90,000  120,000  84,000 

Btook  at  Ounoa 19,000  23,000  12,000  9,000 

Stock  at  Trieste 18,000  20,000  22,000  4,000 

Total  Continental  stookg 775,200     758,200     606,400     429,500 

Total  European  stocks.. ..  2,363,200  2,504,200  1,823,400  1,477,500 

tndlaoottonatloatfor  Europe.  182,000  231,000  246.000  371,000 

Amer.oott'nafloatforEurope.  197,000  275,000  286.000  140,000 

Egrpt,Braill,Ao.,antforE'r^pe  42,000  36,000  3(i,000  22,000 

Stock  In  Dnited  States  ports..  630,l.T'j  764,801  448,836  233,446 

BtOOklnU.  B.  Interior  towns..  259.203  283,018  211,869  61,594 

United  States  exports  to-day.  9,745  22,892  9,854  2,173 

Total  visible  supply 3,693,306  4,116,911  3,061,959  2,307,713 

Of  theabove,  thetotale  of  American  and  other  desorlptions  areas  follows: 
Amtnean— 

Liverpool  stock bales.  1,348,000  1,491,000     953,000     760.000 

Continental  stocks 664,000     616,000     448,000     332,000 

American  tfloat  for  Europe...     197.000     275.000     286,000     140,000 

United  States  stock 630,158     764.801      448.836     233.446 

Onited  States  interloratooks..     259,203     283.018     211,869       61,594 
OnltedStates  exports  to-day.         9,745       22,892  9,854         2,173 

Total  American 3,103,106  3,452,711  2,357,559  1,529,213 

JSatt  Indian,  Braiil,  He.— 

Liverpool  stock 235,000  238,000  246,000  276,000 

Londonstock 5,000  17.000  18.000  12,000 

Continental  stocks 111.200  142,200  158,400  97,500 

India  afloat  for  Europe 182.000  231,000  246,000  371,000 

Egypt,  Brazil, <feo.,afioat 42,000  36,000  36,000  22,000 

Total  East  India,  &o 575,200     664.200     704,400     778,500 

rotal  American 3,108,106  3,45'2,711  ^,357,559  1,529,213 

Total  visible  supply 3,683,306  4,116,911  3,061,959  2,307,713 

Price  Mid.  Upl., Liverpool '^''lai.  4d.       4i8ihd.        6li«d 

PrtoeMld.Upl., New  York....        7i3i80.         75iec.       S'SigO.  12c'. 

9*  The  imports  into  C!ontinental  ports  the  past  week  have 
been  80,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  433,605  bales  as  compared  with  the  same  date 
of  1892,  an  increase  of  631,347  bales  as  compared  with  the 
jorresponding  date  of  1891  and  an  increase  of  1,375,593  bales 
»a  compared  with  1890. 

AT  THE  Interior  towns  the  movement— that  is  the  receirs 
(or  the  week,  and  since  September  1,  the  shipments  for  tbe 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
aorres^onding  period  of  1891-S3— is  set  out  in  detail  in  the 
following  statement. 
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"  liOuiBvllle  Hgureft  *'net'*  In  botU  yeara. 

'  This  year's  H>fure8  estimated. 

The  above  totals  Rhow  tbat  the  laterior  stockB  have  decreased 
during  the  week  21,094  bales  and  are  to-night  23,815  bales 
less  than  at  the  same  period  last  year.  The  re  elpta  at  all  the 
towna  have  been  10,203  bales  lesa  than  the  same  week  last 
year,  and  since  8ept.  1  they  are  1,183,670  balee  less  than  for  the 
'*me  time  m  199U93 
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Quotations  fob  MrooLiNa  ootton  at  other  Mabkkts,— 
Below  we  give  closing  quotations  of  middlini^  cotton  at  8outh  - 
■em and  other  principal  cotton  markets  for  eaou  day  o?  tb  ewwk. 


Wuk  ending 

May  5. 

OLOSIHO  ^DOTATIONS  FOB  MIDDUMO  OOTTOK  OM— 

Batur. 

Jfon. 

lua. 

Wtdna. 

rA«r». 

Fri. 

Qalveaton... 
■ew  Orleans 

llobUe 

flaTannali... 
Charleston. . 
Wilmington. 

Horfolk 

Boston 

Baltimore... 
PhUadelpWa 

Aognsta 

Kemphls.... 
Bt-Iiools.... 
Hoaaton.... 
Cincinnati.. 
XjOolsyllle... 

7=8 

1^ 

71318 

7 'a 

838 

7', 
7«8 

V> 
71a 

8 

8 

1H 

7lio 

714 

1^ 

70g 

7H 

7»« 

7!(l 

&^ 

7>a 

79)« 

7'« 
714 

?V 

7'4 

79,g 

1^ 

7^8 

814 

7=8 

v> 

7W 

7''8 
8 

7i« 

r4« 

7!>8 
7=8 
7'4 

7 '8 

814 

7=8 
7=8 

^7ii- 

7^8 

8 

7'ii 

70,6 

7% 

7=8 
7=8 

7>4 

7»,8 

7 '8 
8>4 

7-'8 
8 

71a 

7fl8 
738 

7=8 
7»« 

714 

7»16 

?^:- 

8»4 

7=8 
7»R 

Atlanta 

Colmnbas,  Qa. 
Oolnmbus.MlBB 
Botaula., 


7k 

718 

7 

738 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Little  Rook....        7^8  I  Newberry 7k 

Montgomery..        714    Kalelgh 738 

Nashville 738    Selma 7'4 

Natchez 73e  I  Shreveport 7ii6 

Beoeifts  From  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations, 
The  figures  do  not  include  overland  receipts  nor  Southern 
flonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicb 
finally  reaches  the  market  through  the  outports. 


WMk 

H«e«ij)t«ot  t)i«  Port: 

St'kat  Intertor  Town*. 

Bte'fU  from  PlanVnt. 

Ending— 

1891. 

1892. 

1893. 

1891.      1892.      1893. 

1891. 

1892. 

1893. 

Mcli.31 

B4.10:} 

68,599 

62,559 

298.375  390,444 

390,434 

73,115 

32,381    48,582 

Apr.    7 

73.413 

63.958 

61,669 

275,876  367.891 

355,257 

60.914 

41,605    26,392 

■•     It 

71,313 

62.416 

63.243 

259,773  347.989 

333,387 

66,220 

42,414    31.373 

"     21 

61,733 

13,207 

42,895 

217.361320,683 

307,836 

52,311 

15,901    17.344 

"     28 

59,538 

49.283 

46,14lJ231.975'S01.912'280,297 

44,130 

30,512    18,605 

May  6 

44.7-2'  50,870'  30  968  2U.869!2a3.0l8l259,203'  21,666 

31,976      9  871 

The  above  statement  shows:  1. — ^That  the  total  receipts  frotn 
the  plantations  since  Sept,  1,  in  1893-93,  are  4,931, 9.55  bales;  in 
1891-93  were  7,033,114  bales;  in  1890-91  were  6,810,383  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  30.968  bales,  the  actual  movement  from  plantations  wac 
■only  9,874  bales,  the  balance  being  taken  from  the  stocks  ai 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  31,976  bales  and  for  1891  they  were 
24,666  bales. 

OVERLAND  Movement  for  the  Week  and  since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1,  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
ftubhcation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  May  5 
«nd  since  Sept.  1  in  the  last  two  years  are  as  follows: 


Hay  5. 


Shipped — 

Via  St.  Louis 

VlaOalro 

Via  Hannibal 

Via  Evausville 

Via  liouisvllle 

Via  Cincinnati 

Tla  other  routes,  <&o. 


Total  gross  overland... 

Ceduct  th-ipments— 
Cverlana  to  N.  Y.,  Boston,  &o. 

Between  Interior  towns 

Inland,  <to.,  from  South 


Total  to  be  deducted 

Leaving  total  net  overland* . . 


1892-93. 


_.    ,  SiTiee 

weelc.     ggpi    i_ 


6,734 
3,700 

343 
9 

024 
1,893 
1,342 


14,931 

5,527 

37 

1,742 


7,306 


7.615 


416,384 

186,350 

138,027 

]3,99."> 

108,228 

88.277 

149,653 


1,101,114 

251,742 
21,487 
61,166 


334,395 


766,719 


1891-92. 


Week. 


8,139 

1,7S6 

776 


2,609 
4,324 
2,618 


20,402 

9,108 

160 

1,939 


11,10- 


9.295 


Sinee 
Bept.  1, 


614,194 
335,493 
160623 
36,733 
192,551 
146,723 
153,497 


1,639,814 

301,836 
60,019 
83,522 


507,427 


1,132  387 


■Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  7,645  bales,  against  9,395  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  365.668  balos. 


In  Bight  and  Spinture' 
Xakingi. 


Becelpts  at  ports  to  Hay  5 

ITetoverlana  to  May  5 

'Voathern  consumption  to  May  5.. 


Total  marketed 

Interior  stocks  In  excess. 


Came  Into  sight  during  week. 
Total  In  sight  May  6 


Worth'n  gplnners  tak'gs  to  May  5. 


1892-93. 


„    ,  Sinee 

neeK.     8ept_  i. 


30.988 

7,645 

12,000 


50,613 
21,094 


29,519 


4,791,386 
766,719 
540,000 


6,098,105 
130,569 


6,228,674 


1.541,355 


1891.92. 


Week. 


Sinee 
Sept.  1. 


50,870  6,795.025 

9,295  1,132.387 

12,000     506,000 


72.165  8,433,412 
*  18,894     227,089 


63,271 


8,660,501 


l,972,6.i6 


*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  tike  week  89,519  bales,  against    53,371    bales  for  the 
same  week  of  1893,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2,431,827  bales. 


Weather  Reports  by  Telegeaph.— Our  telegraphic  ad- 
vices this  evening  indicate  that  rain  has  fallen  in  most  dis- 
tricts of  the  South  during  the  week  and  in  most  instances  it 
has  been  of  benefit.  Our  Galveston  correspondent,  however, 
reports  that  over  about  one-third  of  Texas  the  rainfall  has 
thus  far  been  deficient  and  on  account  of  the  dryness  of  the 
soil  planting  has  been  delayed.  From  a  number  of  districts 
we  have  complaints  that  low  temperature  at  night  is  retard- 
ing the  development  of  the  plant.  The  Mississippi  River  at 
Memphis  is  thirty-three  feet  and  six-tenths  on  the  guage,  or 
six-tenths  of  a  foot  above  the  danger  line,  and  rising. 

Oalveston,  Texas, — It  has  rained  hard  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ninety-four  hun- 
dredths. Strike  a  line  from  Paris  to  the  Colorado  River  at 
Sansaba,  thence  down  said  river  to  Lagrange,  thence  due 
west  to  the  mouth  of  the  Pecos  River,  the  territory  east  and 
south  of  said  line  has  had  splendid  rains  this  week  of  from 
one  inch  to  over  two  inches,  greatly  improving  prospects  of 
crops.  Corn  seems  to  be  doing  fairly  well  ;  cotton  has  in 
some  sections  been  chopped  to  a  stand,  but  in  many  others 
has  just  been  planted.  There  is  considerable  complaint  of 
defective  stands  and  sickly  growth,  the  former  resulting 
from  recent  drought  and  the  latter  from  unseasonably  cool 
weather.  The  rest  of  the  cotton  region  north  and  west  of 
said  line  is  not  doing  so  well,  as  the  rainfall  has  been  de- 
ficient, ranging  from  only  half  an  inch  to  an  inch,  and  in  a 
large  poriion  of  this  region  cotton  is  not  yet  planted,  the  dry 
soil  being  too  hard  for  work.  Until  it  rains  there  is  small 
prospect  of  its  being  planted,  and  what  with  poor  seed  and 
scarcity  and  high  prices  for  it,  it  appears  quite  probable  that 
the  increased  acreage  said  to  be  contemplated  may  not  be  re- 
alized. The  rainfall  in  the  northern  and  western  region  is 
fully  four  inches  short  of  the  normal  since  March  1.  which 
drawback  can  hardly  be  made  good  to  advantage.  Average 
thermometer  69,  highest  79  and  lowest  59.  April  rainfall 
five  inches  and  seventy  hundredths. 

San  Antonio,  Texas. — Although  we  have  had  good  showers 
on  two  days  of  the  week  to  the  extent  of  eighty-five  hun- 
dredths of  an  inch,  more  rain  is  needed.  Average  thermome- 
ter 70,  highest  88  and  lowest  52.  During  the  month  of  April 
the  rainfall  was  two  inches  and  eighteen  hundredths. 

iMling,  Texas. — Crops  of  all  sorts  never  promised  better. 
We  have  had  showers  on  two  days  the  past  week,  the  rainfall 
reacliing  twenty-six  hundredths  of  an  inch.  The  thermometer 
has  averaged  69,  the  highest  being  88  and  the  lowest  50.  April 
rainfall  two  inches  and  ten  hundredths. 

Columbia,  Texas.— "We  have  had  all  the  rain  we 
a  while.  Crops  are  very  fine.  The  week's  rainfall 
thirty-one  hundredths  of  an  inch,  on  two  days, 
mometer  has  averaged  69,  ranging  from  .54  to  84. 
during  April  three  inches  and  sixty-five  hundredths  of  an  inch. 
Cuero,  Texas, — Corn  is  growing  fast  and  ootton  looks  well, 
much  having  been  chopped  to  a  stand.  We  have  had  rain 
on  five  days  of  tha  week,  the  precipitation  reaching  one  inch 
and  thirteen  hundredths.  Acreage  is  considerably  increased. 
The  thermometer  has  ranged  from  50  to  90,  averaging  70. 
During  the  month  of  April  the  rainfall  reached  three  inches 
and  thirty-nine  hundredths. 

Brenham,  Texas. — Prospects  are  fair  for  both  corn  and  cot- 
ton. It  has  been  showery  on  three  days  of  the  week,  the  pre- 
cipitation reaching  forty-four  hundredths  of  an  inch.  Aver- 
age thermometer  67,  highest  84,  lowest  50.  April  rainfall  one 
inch  and  seventy-four  hundredths. 

Belton,  Texas. — There  has  been  one  glorious  rain  the  past 
week,  the  rainfall  being  one  inch  and  seventy-four  hun- 
dredths. The  outlook  is  encouraging  in  every  respect  except 
low  temperature.  The  thermometer  has  averaged  60,  the 
highest  being  84,  the  lowest  36.  April  rainfall  two  inches 
and  fifty-nine  hundredths. 
Fort  Worth,  Texas. — Telegram  not  received. 
Weatherford,  Texas. — We  have  had  one  beneficial  shower 
the  past  week,  but  more  rain  is  needed,  not  only  here  but  in 
the  adjacent  region  northward  and  southwestward.  The 
rainfall  reached  forty  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  43  to  90,  averaging  66.  Rainfall  for  the 
month  sixty-five  hundredths  of  an  inch. 

Palestine,  Texas. — Corn  is  doing  well  and  cotton-planting 
approaches  completion.  There  has  been  hard  rain  on  two 
days  of  the  past  week,  doing  immense  gool.  The  rainfall 
reached  two  inches  and  forty-four  hundredths.  The  ther- 
mometer has  averaged  70,  the  highest  being  84  and  the  lowest 
54.  During  the  month  of  April  the  rainfall  reached  three 
inches  and  thirty-seven  hundredths. 
Uuntsville,  Texas. — Telegram  not  received. 
Dallas,  lexas. — There  have  been  good  rains  on  two  days  of 
the  week,  but  not  enough.  Magnificent  rains  have  fallen 
over  the  southern  and  eastern  two-thirds  of  the  cotton  region 
of  Texas,  and  crops  of  all  sorts  are  there  very  promising;  but 
the  remaining  third  has  not  had  sufficient  moisture,  and  cot- 
ton-planting makes  poor  progress  in  the  dry  crusty  soil. 
Many  portions  of  the  north  and  west  will  be  unable  to  plant 
until  there  is  a  good  rain.  Nothing  reliable  is  as  yet  known  as 
to  increased  acreage  beyond  the  fact.that  there  is  an  increase 
generally.  The  unusually  low  temperature  has  been  a  draw- 
back everywhere.  The  rainfall  reached  seventy-four  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  44  to 
86,  averaging  65.  Rainfall  for  month  of  April  one  inch  and 
sixty-seven  hundredths. 
New  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of 
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Rainfall 
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the  week,  the  rainfall  rpaching  eighty  hundredths  of  an  inch. 
Average  thermomt'ter  74. 

Snreveport,  Louisiana. — The  weather  has  been  too  cold  for 
cotton  but  the  damage  if  any  will  hardly  be  permarent,  At 
the  oame  time  growth  has  been  retarded  and  hijjher  temper- 
ature is  nteded.  We  have  had  a  precipitation  the  past  week 
of  two  inches  and  thirteen  hundr*dihs,  oa  fourdavs;  The  ther- 
mometer has  averaged  68,  the  highest  being  85  and  the  lowest 
50.  During  the  month  of  April  the  raiLfall  reached  three 
inches  and  thirteen  hundredths. 

Cfiumbus,  Missisitippi. — The  weather  has  latterly  been  too 
cool  for  cotton.  Rain  has  fallen  on  three  days  of  the  week,  the 
precipitation  reaching  two  inches  and  sixty-six  hundredth?. 
The  thermomttfr  has  averaged  71,  ranging  from  43  to  89. 
April  rainfall  three  inches  and  twenty  two  hundredths. 

Leland,  Mississippi. — We  are  having  too  much  rain  and 
cold  weather  for  cotton.  The  weed's  rainfall  has  been  three 
inches  and  nineteen  hundredths.  The  thermometer  has  ranged 
from  5  I  to  88.  averaging  67*9,  April  rainfall  nine  inches  and 
sixty- six  hundredths. 

Meridian,  Mississippi. — Excessive  rains  and  low  tempera- 
ture at  night  have  injured  cotton.  Stands  are  poor,  the  crop 
is  late  and  prospects  are  unfavorable. 

Little  Rock,  Arkansas. — Fears  of  an  overflow  are  dispelled 
by  the  high  water  gradually  recedmg  to-day.  There  has  been 
rain  on  two  days  of  the  week,  to  the  extent  of  three  indies 
and  eighty-seven  hundredihj.  Average  thermometer  64-3, 
highest  82  and  lowest  50. 

Helena,  Arkansas. — Cotton  ha^  improved  somewhat  and  le?s 
re-planting  than  expected  is  necessary.  The  indications  are 
that  there  will  bf  an  overflow  along  a  great  part  of  the  Missis- 
sippi Valley.  We  have  had  heavy  rain  on  one  day  r^f  the 
■week,  to  the  extent  of  one  inch  and  ninety-three  hundredths. 
The  thermometer  has  averaged  66,  the  highest  being  83  and 
the  lowest  48.  April  rainfall  nine  inches  and  sixty-eight  hun- 
dredths, on  ten  days. 

Memphis,  Tennessee.— The  weather  has  been  more  favorable 
the  past  week.  The  river  is  thirty-three  feet  and  six  tenths 
on  the  guage,  or  six  tenths  of  a  foot  above  the  danger  line, 
and  ri-rng.  It  has  rained  on  three  days  of  the  week,  the  pre- 
cipitation reaching  two  inchf  s  and  forty-seven  hundredths.  It 
is  now  clear.  The  thermometer  has  averaged  658,  ranging 
from  52'1  to  83  8.  April  rainfall  reached  five  inches  and 
forty-eight  hundredths. 

Nashville,  Tennessee.— During  the  month  of  April  the  rain, 
fall  reached  four  inches  and  eleven  hundredths. 

Mobile,  Alabama. — There  has  been  an  abundance  of  rain 
throughout  the  interior,  and  the  crop  is  developing  promising 
ly.  It  has  rained  on  six  days  of  the  week,  the  precipitation 
reaching  three  inches  and  forty-five  hundredths.  Average 
thermometer  72,  highest  81  and  lowest  54.  During  the  month 
of  April  the  rainfall  reached  three  inches  and  seventy-two 
hundredths. 

Montgomery,  Alabama. — Rain  fell  on  three  days  in  the  early 
part  of  the  week  but  since  Wednesday  the  weather  has  been 
clear  and  warmer.  Ail  crops  are  doing  very  well — could  not 
do  better.  Prospects  for  big  crops  were  never  more  en- 
couraging. The  rainfall  reached  two  inches  and  sixty-two 
hundredths.  The  final  report  for  May  issued  by  the  Commis- 
sioner of  Agriculture  of  Alabama,  bated  on  four  hundred  re- 
plies, makes  the  increase  in  acreage  over  last  year  six  and  one- 
half  per  cent.  The  thermometer  has  averaged  71,  the  highest 
being  80  and  the  lowest  61.  Rainfall  for  April  four  inches  and 
thirteen  hundredths. 

Selma,  Alabama. — The  weather  at  night  has  been  too  conl 
for  the  cotton  plant.  It  has  rained  on  four  days  of  the  week, 
the  rainfall  reaching  two  inches  and  sixty-two  hundredttis 
The  thermometer  has  averaged  71,  ranging  from  49  to  94. 
April  rainfall  three  inches  and  thirty-five  hundredths. 

AtUmrv,  Alabama. — Cotton  stands  are  tine  and  oats  and 
wheat  look  promising.  Rainfall  for  the  week  one  inch  and 
seventv  hundredths.  The  thermometer  has  ranged  from  56 
to  84-5,  averaging  70. 

Madison,  Florida. — Stands  of  cotton  are  generally  good. 
There  will  be  very  little  re-planting.  It  has  rained  on  two 
days  of  the  week,  the  precipitation  reaching  sixty  hundredths 
of  an  inch.     Average  thermomter  74,  highest  87,  lowest  51. 

Columbus,  Oeorgia. — Some  cotton  has  died  out  on  uplands, 
but  re-planting  is  in  progress.  Aereage  will  be  about  the  same 
as  last  year.  The  thermometer  hus  averaged  74,  the  highest 
being  86,  and  the  lowest  56.  April  rainfall  two  inches  and 
eighty- four  hundredths. 

Savannah,  Georgia.— Riiu  has  fallen  on  two  days  of  the 
week  to  the  extent  of  twenty-four  hundredths  of  an  lu'-h. 
The  thermometer  has  averaged  73,  ranging  from  54  to  88. 
During  the  month  of  April  the  rainfall  reached  two  inches 
and  twenty  hundredths. 

Augusta,  Oeorgia. — Accounts  from  the  crops  are  not  good. 
High,  cool  winds  and  hail  have  damaged  standi*  and  re-plant-' 
ing  is  necessary  in  some  instances.  Rain  has  fallen  lightly  on 
three  days  of  the  week  to  the  extt  nt  of  seventy-two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  49  to 
91,  averaging  72.  April  rainfall  ninety-seven  hundredths  of 
an  inch,  on  three  days. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  past  week,  the  rainfall  reaching  eighty-five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  74,  the 
highest  being  84  and  the  lowest  .54.  During  the  month  of 
April  the  rainfall  reached  one  inch  and  sixteen  hundredths. 

Stateburg,  South  Carolina,— April  rainfall  sixty-five  hun- 
•drcdths  of  an  inch. 


Wilson,  North  CaroZina.— Cotton-planting  is  about  com- 
pleted. Rain  has  fallen  on  two  days  of  the  week  to  the  ex- 
tent of  one  inch  and  tifty-eight  hundredths  of  an  inch.  Aver- 
age therraomecer  73,  highest  88,  lowest  53. 

The  foliowing  stateinuni  we  nave  also  received  by  telegraph 
snowing  the  height  of  the  rivers  at  the  points  named  at  8 
.'clock  May  4,  1893,  and  May  5,  1898. 


May  4,  '93. 

Feet. 

12-8 
334 
lH-2 
15  0 
430 

May  S,  '93. 

W6W  Orleans.... 

Abovelow- water  mark. 

Feet. 
16-4 

Memphis 

Above  low- water  mark. 

344 

Nanhvllle 

Slirevejiort 

Vlcks  'iirir 

Above  low-water  mark. 

Aliove  low-water  mark. 

AlHivH  low- water  mark . 

14-5 
J91 

47-8 

u<u>A  tJoTTuM  lUuvuuuNT  KuuM  ALiii  ^ouTu. — I'tiK  receiptv 
and  nipments  of  cotton  at  Bombay  have  been  as  followb  for 
the  weeK  and  year,  bringing  the  figures  down  to  May  4, 

BOMBAT  BBOBIPTS  AlfD  SHIPMBNTS  FOB  FODB  IBABS. 


tear 


'92-3 
'91-2 
•ilO-1 
'9-901 


SMpmenu  tMt  week. 


Oreat   Oonti- 
SriVyi.    nent. 


Total. 


2,000  70,000,72,000 
....   <H  000  .'.b.OOO 

2.000  ks.ooo'i^.ooo 

15,000l67,000  82  000 


ahypmentt  tinee  Sept.  1. 
Total. 


Great 
Britain 


Conti- 
nent. 


30,000  523.000 

4l.000,4!t2.000 

73,000  ti47.0OO 

259,000)831,000 


ReceiipU. 


ThU 
Week. 


553.000,72.000 

533,000  71.000 

720.000  66,000 

1.090,000180,000 


Bint* 
Sept.  1. 


1.173,000 
1,155,000 
)  ,560.000 
1,731,009 


Oaloatta— 

1892-93... 

1891-92... 
liadraB— 

1892-93... 

1891-92... 
AU  others— 

1892-93... 

1891-92... 

total  all— 
1892-93... 
1391-92... 


Shipments  for  the  week. 


Oreat       OontU      _  ,  , 
Britain,     ntnt.        "<>'<»■ 


1,000 


1,000 


2,000 


1,000 


3,000 


3.000 


1,000 


4,000 


ShipmxiUt  timet  Sept,  1. 


Oreat 
Britain.    OontiTierU.      Total, 


9,000 
8,000 

10,000 
17,000 

21,000 
25,000 


40.000 
S  0,000 


28.000 
25,000 

6,000 
12,000 

28.000 
48,000 


62,000 
85,000 


37,000 
33,000 

16,000 
29,000 

49.000 
73,000 


102  000 
135,000 


BXPOBTS  TO  BOBOPB  PBOH  ALL  INDIA. 

Ihipmente 

10  all  Europe 

from— 

1892-93 

1891-92. 

1890-91. 

Thi$ 
week. 

Since 
Sept.  1. 

Thie 
week. 

Since 
Sept.  1. 

Thie 
week. 

Sinet 
Sept.1. 

Bombay 

UlotherportB. 

72,000 

553,000 
lOi.OOO 

58.000 
4,000 

633,000 
135,000 

45,000 
6,000 

720,000 
152.000 

Total 

72,000 

655,000 

62,000 

668,000 

51,000 

872,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMBNTS. 

Alexandria,  Egypt, 
May  3 


Saoelpts  (oantars*) . .  1 . 

This  week.... 

BlneeBept.  1. 


1892-93. 


10,000 
5,102.000 


1891-92. 


6.000 
4,606.000 


1890-91. 


7,000 
3,985,000 


Biports  (bales)— 
To  Liverpool .... 
To  Continent 


Total  Enrope 13.0001542,000 


Thie      Since       Thit      Since       Thie       Sine4 
week.  Sept.  1.     week.  Sept.  1.     week.  Sept.  1. 


5  000  273,0001 
8,OoO|  269,000 


2.000 
9,000 


309,000 
219,000 


11,000  528,0001 


2.000  270.00O 
9,0001205.000 


11,0001475,000 


*  A  oanlar  U  98  poands. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
yarns  and  shirtings.  Merciiants  are  buying  very  sparingly. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1893. 


82(  Oop. 
TwUt. 


Mh.31  8% 

7'« 
73g 
7*4 
7 


<1. 

®8^ 

9T'» 


8>4  ll>t. 
Shiningt. 


s.   d.      8.  d. 

5  10'«»7  6 

5  9i«a7  6 

5  8>9a7  5 

5  8    ®7  4>« 

5  7    »7  3'a 

5  6    «7  2 


Oott'n 
Mia. 
UpUls 


1892. 


32(  Oop. 
Twitt. 


8>4  the. 
Shirtingi, 


d.       d.  d.      «.    d.      a.  d. 

4%  5'a  ®6Tg    4  11    «6  3 

4»i«  6  -97       4  11    -36  3 

4I9  6i8  -97^    4  111396  4 

4''i8  \6\  ■9714    5    0    «6  4 

*^M  6^8  37^  |5    1>«36  6 

4»iB  16%  -»71ig'5    2    a6  7 


OoWn 
Mid. 
Upld 


A. 
3»,s 
3»9 
3% 
3 '8 
S's 
4 


Apr.  7 

••  14 

"  21 

"  28 
May  5 

Overland  Movement,  &c.,  to  May  1. — In  our  editorial 
columns  to-day  wUl  be  foimd  our  regular  statement  of 
overland  movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  May  1. 

Jute  Butts,  Baoging,  &c.— The  market  for  jute  bagging 
has  been  only  moderaiely  active  during  the  week  under 
review  and  prices  have  given  way  a  trifle.  The  ruling  prices 
at  the  close  were  4^c.  for  1%  lbs.  5c.  for  2  lbs.  and  5  j^c.  for 
standard  grades.  Jute  butts  have  been  quiet  at  l^c.  for 
paper  grades  and  l^c.  for  bagging  quality. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
63,989  bales. 

Total  l>alet. 

NBW  York— To  LtverDOOl,  per  iteamArs  Dalton,  2,121 

Etruila,  279...  Nevnda.  3,133...  Nomadic,  6,850 12,383 

To  Hull,  per  steamer  Fram  Isco,  1,6;43 1,683 

To  London,  per  steamers  Ulcblgan,  100 Siohmond  BUI, 

460 650 

To  Havre,  pir  Kteamer  La  Touraine,  292.. 2!'2 

To  Bremen,  per  steamer  Allnr,  300 — 300 

To  Hamburg,  per  eteamers  CaUfomla,  754...Taormliia,  100        8t4 
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Total  baltt. 

To  Rotterdain.  per  »t«amer  Maasdam,  300 300 

To  Antwerp,  per  steamers  BelKenland,  1,050 — Hermann, 

950..    LepHBto,  640 2.»40 

To  atettln,  oer  8t*amer  Italia,  Si^O  sji" 

To  Lli"bon,  per  steamer  Vf>!a,  i.Si'O S  / 

To«enoB,D(-r  Bteanier  Han  Glornlo.  1,752    l.lbi 

Hiw  Orlkans— To  LlTtrpool,  per  st^ani^rs  Da'len.  4,193.... 

NaviiKator.  3.9U0 Haiuon  de  LaiTlnaga,  5,500 ^^'S^a 

To  Havre,  per  steamer  Havre,  4.n;0 4,9.6 

To  Barcelona,  per  steaiueis  PI"  IX.,  700. ...per  barka  Anto- 

DloJane,700  ..  Bareelona,  900  vVnn 

To  Genoa,  per  steamer  Elysla,  S,400 5,400 

HOKFOLK— To  Uverpool,  per  steamers  Pocasset,  2,938 — Vec- 

tl9.2,'0i ■ 5,638 

To  Haiutmrg,  per  steamer  Heathfleld.  600 600 

Boston— To  Liverpool,  per  steamers  Cephalonla,  1,447 — Lan- 

castilaii,  1.985  3,4J1 

To  London,  per  (it<>araer  British  Crown,  56  66 

Baltimore— To  Liverpool.  i*i  steamer  Qiieensmore,  674 674 

To  Bremen,  per  cti-amer  Weimar,  3,275 3,275 

To  RoiterdHUi,  per  steamer  VeiaaKO,  3 3 

To  Antwerp,  per  steamer  Otranto,  1,148 1,148 

FHlLADKLPHLi.— 10  Liverpool,  per  steamer  Brltlsb  Prince,  250.  25  J 

Total. 63.9  39 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

Hull  Bremen  R'dam,  Baree- 

Liver- A  Lon-  <t  Bam- AiUw'p  luiia<i 

pool,      don.  Havre.    burg.dlSteUtn.LUhtn.Genna.    Total 
Hew  York,   llssa    2,183       292    1,151    3,440    1,500    1.752    2  ,701 

H.Orleans.  13  503    4,916    7,700    26,709 

Norfolk....     .'i.tiSS    600    6  •.i3-j 

Boston 3,432  56    3,48-< 

Baltimore.        674    3,275    1,151    5,100 

Phlladel'a..        250    230 

Total....  35,970    2,239    5,2)8    5,029    4.591    1,500    9,452    63  989 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

H«W  Orleans— To   Liverpool -April  28-8teamer   Alava,   2,200 

May  1— Steamer  Texan,  5,410. 
To  Hamburg-April  29- Steamer  Wileyslke,  2.010. 
To  Havrn-Mxy  2  -  Steamer  Hngo,  5.084. 
To  Bremen    May  3    8'eamer  Norse  King,  7. 952. 
Mobile- To  Vera  Cruz— May  4— Schooner  Montana,  400. 
SoRFOLK— To  Liverpoul— April  29  -Steamer  Asphodel,  2.731. 
BOBTON— To  Liverpool— Ap>  11  24— Steamers  Bostouian,  1,770;  Kansas, 

2,090  ...April  28    Steamer  Catalonia,  1,^66 May  1-Scuamer 

Cambroman,  1,589. 
Baltwore  -  To  Liverpool  -  April  'Jl— Steamer  Rossmore,  1,976. 
To  Bremen-  May  3    Steamer  D.-esden.  3,21 2. 
To  HamlmrK- April  20  -St-amer  Slavoal  t,  120. 
To  Kutterdam  -  April  28- Steamer  Delano,  400. 
To  Antwerp     April  29  — Steamer  Sorrento,  1.102. 
Philadelphia— To  Liverpool— May  2— Steamer  Lord  Clive,  367. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Hon. 

Tuet. 

TTednM. 

Thuri. 

JW. 

Liverpool,  steam.d 

»3» 

*sa 

8S!> 

931 

S33 

»32 

Do        later.. d. 

■  •>• 

.... 

.... 

.... 

Havre,  steam... d. 

»e 

>e 

H 

% 

H 

>8 

Do      later d. 

.... 

.... 

.*.• 

.... 

... . 

Bremen,  steam .  .d. 

>e®984 

i8»9e« 

»«« 

»a4 

'64 

»«4 

Do    V.  namb.d. 

.... 

.... 

.... 

.... 

Hamburg,  steamd. 

H 

H 

H 

H 

>« 

H 

Do         d. 

.... 

... 

...• 

■  .•• 

...• 

Ams'dam,  steam.c'   22V 

22V 

18* 

18' 

18* 

18" 

Do         later..e.'      .... 

.... 

.... 



Beval,  steam d.  >>32'3iie4 

B3a*l»84 

"u 

"84 

ll64 

"64 

Do      d 

.-•• 

.... 

-■■. 

...a 

B'lona,vlaM'8l'sd.|      Tjj 

^.,9 

'ss 

'.•.2 

i»a 

'as 

6«noa,  steam... d.       C33 

»sa 

"33 

Sia 

'.ia 

"sa 

Trl«ste,v.Lond'nd.       iig« 

"«4 

"s« 

"et 

"64 

"64 

Antwerp, st^aro.d.   ^M*^->i 

*««'*'»? 

Bfl, -as-jo 

S|,4'^3^9 

'«i®Sli 

5»4«Ssa 

*  Cents  per  lou  lbs 

LiVEEPOOL. — By  cable  from  Liveroool  we  have  the  f oUovring 
statement  of  the  week's  sales,  stocks.  Ac...  at  that  port: 


April  14.  April  21.^ April  28. 


■•iMOf  the  week bales. 

01  which  exporters  took.... 

Of  which  speculators  took.. 

Bales  American 

Aotnal  export.... 

Forwarded 

Total  stock- Estimated..... . 

Of  which  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American... 


45,000 
1,100 

42',Oo6 

5.000 

49,000 

1,590,000 


53.000 
2.000 
1.000 

48.000 
6.000 

50,000 


34.000 
1,000 

ao'ooo 
4,000 

.13,000 


May  5 


4«.000 
3,000 

461006 

9.000 

5(>,000 


1,364,0001,346,000 


1JST5,000  1.59K.OOO'1,5S3,000 


34.000 

18,000 

lOM.oco 

87,000l 


41.000 

29,000 

117,000 

100,000 


1,358  000,1,348,000 


68.000 
62  000 
98.000 
80,000 


62,000 
41.000 
90,000 
70,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  May  5,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


4|iot. 


Saturday 


Market,  ) 
1:«Sp.  iii.| 

Mld.npl'ds. 

Bales 

■peo.  Aexp. 


Tuturet. 

Market*  \ 

1:45  P.M.] 

Market,  { 
4  r.  M.  ( 


Small 
Inqulrr. 


43,, 


5,000 
200 


Onlet  at 

2.H4  a  8.(M 

decline. 


Firm 


Monday. 


Harden'! 

7,000 
500 


Irreg.  at 

1-64  ad. 

Tanoa. 


Steadj. 


Tuaday. 


.Moderate 
demand. 

4>4 

7,000 
500 


Steady  at 
2  «4a3-fl« 
advance. 

BarelT 
steady. 


Wednu. 


Good 
demand. 

4»16 

10.000 
1,000 


steady   at 

2-64  de- 

ollne. 

Very 
■teady. 


Ihurtd'y, 


Firm. 


4»i8 

8,000 
1,000 


fHday. 
Steady. 

I'ls 

10,000 
500 


Steady   at  Steady  at 

I-«4  de-       S-«4  art. 

cllne.         vanoe. 
Steady. 


Easy. 


The  opening,  highest,  lowest  and  closing  prices  of  future  ■ 
at  Liverpool  for  each  day  are  given  below.  Prices  are  op 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwisa 
stated: 

_  TKut :  4  63  meant 

1( 


r"  The  prieei  are  given  in  pence  and  64fA«. 
64<I.  and  5  01  meant  5  l'64d. 


Sri.,  Apr.  20. 

Mon.,  May  1. 

Taea.,  May  2. 

Open 

Hith 

hOV). 

Oloe. 

Open 

Btih 

Low. 

OlOt. 

Open 

Bith 

Low. 

Olol, 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Mar 

4GS 

4  05 

4  06 

4  05 

4  05 
4  05 

4  05 
4  05 

408 
4  09 

408 
4  0J 

408 
4  08 

408 
4  08 

4  12 
412 

4  14 
4  14 

4  18 
4  1« 

414 

ilay.Jnne.. 

414 

rune.JuIy. . 

4  08  ,  4  0- 

406 

4  07 

4  10 

411 

409 

4  09 

4  13 

4  15 

4  13 

4  IS 

Inly-AaK... 

4  08 

4  03 

4  08 

408 

4  11 

4  12 

4  10 

4  11 

llo 

4  17 

4  15 

4  17 

Anu.-Sept.. 

4  09 

4U9 

4  09 

409 

4  12 

4  13 

4  11 

4  12 

4  16 

4  18 

118 

4  18 

«ept.-0ot,,. 

4  11, 

411 

4  10 

411 

4  14 

4  11 

4  13 

4  13 

4  17 

4  1» 

4  17 

4  19 

Oot.-NOT.... 

4  12 

4  12 

4  12 

4  12 

4  15 

41>) 

414 

4  15 

4  19 

4  20 

4  19 

420 

NoT.-Dec. . . 

4  13 

4  13 

4  13 

4  13 

417 

4  17 

4  15 

4  16 

42) 

4  21 

4  20 

4  21 

Dec-Ian.... 

.... 

4  18  ,  4  19 

4  16 

4  17 

4  21 

4  23 

4  21 

4«S 

Jan.-Feb.... 

.... 

....!.... 

.... 

4  23    4  24 

4  23 

424 

\ 

Wed.,  May  3. 

Than.,  May  4. 

Frl..  Mays. 

Open 

Bioti 

Lovi. 

Olof. 

Open 

ffigA 

Lov. 

OIoj. 

Open 

a<gh 

Low. 

OlM, 

d. 

i. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

IlaT 

413 
1  13 

4  It 
4  U 

4  13 
4  13 

414 
4  14 

4  13 
4  13 

413 
4  13 

410 
4  10 

4  11 
4  11 

4  10 
4  10 

4  12 
4  1i 

4  10 

4  10 

4  12 

Way-June.. 

4  12 

Inne-Jaly.. 

4  U 

4  15 

4  11 

4  15 

4  14 

4  IS 

4  11 

412 

4  11 

4  13 

411 

418 

Inly.Aaff.. 

4t6 

4  16 

415 

416 

4  16 

4  16 

4  13 

413 

4  13 

4  16 

4  13 

4  IS 

Anit.-Sept 

4  17 

118 

4  17 

4  18 

4  17 

4  17 

4  14 

4  14 

4  14 

4  16 

4  14 

418 

jepU-Oct... 

4  18 

4  19 

418 

4  19 

4  18    4  14 

4  15 

4  15 

4  13 

4  17 

4  15 

4  17 

rxrt-.Nov.... 

4  19 

4  20 

4  1J 

4  20 

4  19  1  4  IS) 

4H 

4  16 

4  18 

4  18 

4  16 

418 

NoT.-Deo... 

4  20 

4  21 

4  20 

421 

4  20    4  21 

4  17 

4  17 

4  17 

419 

4  17 

4  ID 

Deo.  Jan.  . . 

4  21 

4  22 

4  21 

4  22 

4  21  1  4  22 

4 18  '  4 13 ; 

419 

420    419 

4  20 

Jan.-Feb.... 

4  22 

4  24 

4  22 

4  24  ' 

4  23 

4  2] 

4  19 

4  20 

4  20 

421 

4  20 

4  21 

BREADSTUFF  S. 

Friday,  May  5,  1893. 

The  market  for  wheat  flour  his  continued  e.<trem9lv  dall. 
Buyers  have  been  very  indifferent,  retusinj;  to  trade  except  at 
materially  lower  prices,  but  as  advices  from  the  mills  con- 
tinue firm,  owing  t)  the  bickwarJ  condition  of  the  wheat 
crop,  holders  show  no  dtsposicioa  t )  grant  concessioas.  Rye 
flour  has  been  in  bitter  demand  and  prices  hive  aivaaced 
about  5c.  per  bbl,  in  sympir.iiy  with  a  rij-i  in  griin.  Oira- 
meal  has  attracted  mire  attention  and  the  mirket  is  firm, 
To-ilay  there  was  a  good  trade  in  the  mvrk«t  for  wlnan  fl  lur, 
both  jobbers  and  shippers  being  fair  buyers  at  full  values. 
Cornmeal  was  firm  but  quiet. 

The  speculative  dealings  in  wheat  have  b3en  fairly  active, 
and  in  the  fore  part  of  the  week  prices  were  depressed  under 
realizing  sales  bv  longs,  prompted  by  reports  of  the  fall  of 
needed  rain^s  both  at  the  West  and  abroid  and  free  deliveries 
on  May  contracts;  but  liter  disippointmg  advices  as  regards 
crop  prospects,  and  stronger  foreign  markets,  caused  the  lois  to 
be  recovered,  though  the  unsettled  condition  of  finincial 
affairs  his  a  tendency  to  hold  the  mirket  in  check.  In  the 
spot  market  there  was  a  moderate  inquiry  from  exporters 
early  in  the  week,  but  subsequently  values  were  advanced 
with  contracts,  thereby  checkina;  the  demand,  To-diy  the 
market  was  fairly  active  and  his/her  on  unfavorable  crop 
accounts  and  stronger  foreign  advices.  The  spot  mirket  was 
moderately  active  and  steady.  The  sales  included  No.  3  hard 
winter  at  1  *13^o.  under  July  f.o.b.  afloat  and  No.  1  Northern 
at  2i^c.  over  .July  delivered, 

DAII.T  OLOSINa  PKIOBS  OF  NO.  2  BBD  WIHTBB  WHBAT. 

May  delivery o. 

June  delivery o. 

July  delivery  o. 

AngURt  delivery o. 

8ept«mber  delivery c. 

October  delivery... o. 

Deiemoer  delivery o. 

Indian  corn  futures  have  attracted  a  fair  dei^ree  of  atten- 
tion and  prices  have  male  a  decided  alvance  on  unfavorable 
crop  pro.^pects,  planting  bjing  in  the  majority  of  cases  froai 
ten  davs  to  two  weeks  behind  time.  The  spot  market  has 
been  firm  but  quiet.  The  sales  yesterdiy  included  No.  3 
mixed  at  51  <«51!^c.  in  elevator  and  531^*53;.  delivered, 
steamer  mixed  at  50}4''-  iu  elevator  and  N:>.  3  white  at  53o. 
in  elevator.  There  was  a  brisk  speculation  on  the  mirket  to- 
day at  advancinij  prices  on  free  buving  by  "shorts"  to  cjver 
contracts,  based  on  the  poor  oudooi  f  -r  the  next  croo.  The 
sp'it  market  was  firm  and  higher  owing  to  absence  of  sup- 
plies. Sales  incluied  No.  3  mixed  at  51>^  §53c.  in  elevator 
and  52}4  a  53c.  delivered. 

DAJLT  OLOSINO  PBICBB  OP  KO.  2  MIZBD  OOBH. 

Sat.        iron      Ttiet.      Wed.      Thurt.      Fri 

Mavdellvnry. 0.    4«i4       dOMi       49^8        50%       50%       51«« 

Julie  delivery o.    dflBg       4j»9       *'^''a       ao^       50 1«       Si's 

July  delivery 0.    5014        KOi«       503a       50%        5114        52 

August  delivery o.    5078       5058       51  5l>4       51%       52% 

Oats  have  advanced  sharply  owin?  to  po  or  crop  pr.>3pects, 
due  to  the  severe  weather  Wnst  and  on  an  export  demand, 
sales  being  made  yesterday  of  No.  3  mixed  at  39)^c.,  de- 
livered. To-day  the  market  was  higher  on  continued  un- 
favorable crop  accouns  from  the  West. 

DAILY  OLOSINO  PKIOKB  OF  NU.   2  MIXED  OA'TI. 

Sol  Mon.  Tutt  Wed  Thure.  m. 

WaydeUvery o.    Sl'g  35  3514  35%       Be"*  aR'a 

June  delivery e     3408  3,^  35>s  3514       S6>e  38% 

July  delivery 0.    31»8  35  3>  SS"*       36  86>« 


Sat. 

Mon. 

Tuet 

Wed. 

Tkun. 

PH. 

75  M 

74^8 

7^38 

75'8 

757g 

76T8 

7fi''8 

76  >« 

76% 

7718 

77»a 

78!% 

78»R 

78>s 

78's 

78% 

79 

80 

79''8 

79% 

79% 

80 

80>4 

SI"* 

81 

BO'S 

81 

81^ 

8m 

8258 

82I4 

81% 

82I4 

.... 

82% 

84 

8438 

8378 

84>4 

8408 

8478 

86 
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Rye  has  been  fairly  active  at  advancinK  prices  on  reports 
of  unfavorable  crop  prospects  on  the  Continent. 

FLODB, 

Patent,  winter »3  6'>«$4  00 

City  mills  extra* 3s*0i»  4  0.» 

Ryeflimr.Biinerllne..    2  80»  3  15 

Buckwheat  tlour "»     

Com  meal- 
Western,  &o 2  609   2  70 


nne V  bbl.  $l  75»$2  oo 

Bnperflne 1  8Sa  2  30 

Extra,  No.  2 2  lOa  2  .'iO 

Extra,Mo.l 2  35»  2  9  > 

Clears 2  50«   a  25 

BtralKlits 3  309  4  10 

Patent,  spring 4  1u9  4  55       Brandjwlne.. 

[Wlieat  floor  in  sacks  sella  at  prices  below  those  tor  barrels.] 

0.  Com,  per  bnsh.—  o. 

f>9          West'n  mixed 48    • 

7819       Steamer  No  2 .^0l^» 

8<  Western  yellow...  51    ■» 

83          Western  white S2    O 


2  7j 


Wheat—  o. 

bprint;. oerbnsh...  68 

Bed  winter  No  3..  77 

Bed  winter 62 

White 65 

Oitn— Ulxed..V  ba.  36 

White 42 

No.  2  mixed 37 

Ho.  Z  white 44 


35t 
49 
39 
45 


Rye- 
western,  per  bosh. 
State  and  Jersey.. 

Barlev— No.ZWest'n. 

State  2-rowea 

State  6-rowed 


60 
61 


c. 
54 
5mi 
^5 
56 

64 
65 


'  For  other  tables  nsnallr  given  here  see  page  742. 


THE  DRY   GOODS  TRADE. 

NbwTobk,  Friday,  P.  M.,  May  5, 1893. 
The  whole  trade  was  heartily  glad  to  have  done  with  the 
month  of  April  and  its  deepening  disappointments,  but  so  far 
May  hag  failed  to  yield  cause  for  gratis  ation.  The  past  week 
has  been  a  succession  of  dull,  spiritless  days  in  both  the  cotton 
and  woolen  goods  branches,  and  but  a  small  amount  of  new 
business  has  been  recorded.  There  is  a  considerable  outward 
movement  yet  from  the  mills  on  account  of  existing  contracts, 
and  this  seems  to  supply  most  of  current  requirements.  Evi- 
dences of  accumulating  stocks  of  cotton  goods  are  multiply- 
ing in  many  directions,  and  buyers  have  none  of  the  difficulty 
they  experienced  a  few  weeks  ago  in  securing  supplies  for  im- 
mediate shipment  of  either  staple  or  fancy  makes.  The  tone  is 
without  relief,  and  prices  are  marked  by  continued  irregu- 
larity where  busin'iss  is  effected,  although  there  are  few  in- 
stances of  agents  making  public  announcement  of  reductions 
from  nominal  quotations.  The  influences  previously 
noted  as  governing  the  course  of  the  market  have, 
if  anything,  been  intensified  in  their  adverse  character^ 
Complaints  of  extraordinarily  bad  weather  come  in  from  the 

freat  majority  of  distributing  centres,  local  conditions  have 
een  just  about  as  bad  as  thrty  could  be  for  the  time  of  year, 
and  the  retail  trade  in  mo-t  parts  of  the  country  is  carrying 
stocks  that  with  a  normal  season  it  ouiht  to  have  disposed  of 
weeks  ago.  The  financial  situation  is  no  easier,  collections 
are  more  unsatisfactory  and  the  failure  of  a  Western  jobbing 
bouse  has  caused  some  disquietude  lest  it  should  prove  the 
forerunner  of  others.  Raw  cotton  has.  it  is  true,  been  some- 
what steadier,  but  there  are  no  indications  of  a  recovery  from 
the  low  level  to  which  it  has  fallen.  The  one  reassuring  feat- 
ure in  the  situation  is  the  condition  of  manufacturer-i,  the 
large  bupinet-s  done  so  far  on  a  profitable  basis  putting  them 
in  a  good  position  to  stand  the  pre^^ent  inactivity  with  its 
sagging  price-',  and  to  await  the  resumption  of  buving  on  a 
more  liberal  scale.  The  jobbing  trade  has  been  without  in- 
cident, neither  business  in  the  stores  nor  through  salesmen  on 
the  road  proving  up  to  the  average. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  3  were  1,013 
packages,  valued  at  $73,913,  their  destination  being  to  tne 
points  specified  in  the  table  below: 


Kbw  York  to  Apb[l25. 


Great  Britain 

Other  European.. 

China 

India 

Arabia 

Africa 

West  Indies 

Hextco 

Central  America.. 
BoDth  America... 
Other  countries. . . 


Total 

China,  via  Vancouver... 


Total 1,013 


1893. 


Wtek.  Since  Jan.  1, 


73 

5 

125 


1 

207 

18 

51 

430 

103 


1,013 


1,5 -iS 

458 

10,405 

1,^1  6 

4,313 

."•■OH 

7,142 

6tf7 

1.763 

15,709 

970 


49,299 
10,424 


59,723 


1892. 


Week.  Since  Jan.  1. 


38 

24 

3,210 

25 

"18 
387 
107 
128 
1,013 
45 


5,027 


5,027 


1,978 
573 

41.004 
2.249 
3,709 
3,H21 
6,096 
1,H3 
2.S52 

14.0  <5 
1.205 


78.5,i0 
6,3o0 


84,850 


*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  ha»  e 
been  $2,884,317  in  1893  against  $4.0,51,938  in  1893 

In  s'aple  domestics  there  U  litile  to  nport  that  is  new. 
Brown  sheetiugs  have  shown  no  change  during  the  week,  and 
for  leading  make^  are   orobably  among  the  least  irregular 

floods  in  the  market.  New  orders  from  th»  home  trade  are 
ight,  and  there  has  been  no  practical  expre.-sinn  yet  given  to 
the  greater  interest  shown  past  two  weeks  in  the  situation  by 
exporters.  Bleached  shirtings  were  slow  all  round,  and  the 
demand  for  colored  cottons  with  the  falling  off  in  orders  for 
p'aid-t  at  recently  reduced  prices  has  lapsed  into  decided  in- 
activity. There  is  little  doing  in  any  description  of  white 
go^ds,  the  supplementary  demand  which  usually  makes  its 


appearance  by  this  time  not  having  shown  up  at  all.  Kid 
finished  cambrics,  silesias  and  fancy  linings  are  in  slow  move- 
ment. Agents  report  scarcely  anything  doing  in  printed 
fabrics  and  the  distribution  of  these  by  jobbers  has  proceeded 
slowly.  In  ginghams  trade  is  also  inactive,  notwithstan  lini? 
the  low  prices  at  which  most  makes  of  both  st'iple  and  fine 
dress  ginghims  are  selling.  The  print  cloth  market  has  not 
varied  from  334 c.  for  64  squares  during  the  week,  thedemind 
for  regulars  has  ruled  slow,  but  some  fair  sales  of  wide  goods 
are  reported. 

1893.  1892.  I89I. 

Sloekof  Print  Olotht-                    April  2^  April  20.  May  I 

Held  by  Providence  manufacturers.    50,000  3,000  417,IH>0 

Fall  River  manufacCiurers 66,000  36,000  273,000 

Total  stock  (pieces)  116,000  39,000  690,000 

Domestic  Woolens.— There  has  been  an  exceedingly  dull 
trade  all  week  in  this  department,  the  demand,  as  in  cotton 
goods,  being  adversely  affected  by  the  b*d  weather  and  un- 
settled financial  situation,  while  the  failure  of  a  good-sized 
local  clothing  house  has  not  helped  the  general  tone.  There 
ought  at  this  time  to  be  a  fair  business  doing  in  men's-wear 
materials,  and  its  absence  shows  that  there  has  t>een  a  smaller 
distribution  of  clothing  stocks  than  counted  upon  a  little  while 
ago.  The  spring  trade  has  turned  out  disappointing,  and 
this  causes  buyers  to  follow  a  very  cautious  policy  in  connec- 
tion with  their  fall  engagements.  Such  as  they  have  made 
they  are  taking  deliveries  upon,  but  they  are  not  placing 
duplicates,  as  under  bHter  conditions  they  would  unioubtedly 
be  doing.  There  are  reports  of  mills  running  out  of  orders 
and  of  looms  lying  idle,  manufacturers  declining  to  take  the 
risk  of  producing  stock  goods  in  face  of  the  present  outlook. 
In  spring  weights  there  is  considerable  irregularity  in  prices 
through  the  eagerness  of  agents  to  close  out  stocks  on  hand, 
more  of  the  latter  havin^  been  disclosed  fian  were  generally 
believed  to  be  in  existence.  Trade  in  heavy  weights  has  ruled 
too  insignificant  to  call  for  any  particulars.  Overcoatings 
and  cloakiogs  are  in  comparitively  good  position  on  the 
strength  of  the  large  orders  taken  earlier  in  the  season. 
Agents  for  woolen  and  worsted  dress  goods  manufacturers 
report  poor  business  ;  buyers  who  started  in  fairly  well  with 
their  orders  for  fall  have  withdrawn  from  the  market  for  the 
time  being. 

FOREION  Dry  Goods. — There  have  been  very  few  buyers 
around  the  importing  houses  this  week,  and  business  in  the 
interval  since  last  report  has  proved  more  of  a  retail  than 
wholesale  character.  Price  reductions  in  seasonable  lines  are 
no  temptation  to  the  trade  under  prevailing  conditions,  and 
only  small  parcels  of  leading  staples  have  passed  into  con- 
sumption. Bu-iness  for  fall  deliveries  has  also  suffered  in 
extent,  but  the  prices  of  silks,  ribbons  and  linens  are  still 
marked  by  decided  firmness. 

Importations  and  WarehoaselVUIidrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  good  s 
at  this  port  for  the  week  ending  May  4,  and  since  Jan.  1, 
1898,  and  for  the  corresponding  periods  of  last  year  are  aa 
follows: 
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State  a^id  City  DtfAnTM^i^T. 

TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHRONICLIS  con- 
tains 40  to  64  pages  published  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains 180  pages  published  several  times  each  year. 

Investors'  Supplement  of  CHRO1VICL.E  (a  Cyclo 
ptBdia  of  Railroad  Securities)  contains  160  pages  published 
•very  other  month.  

Subecription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  botli  StiPPLKMKNTS. 


Ttae  purpose  of  this  State  and  City  Department 

la  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  ehall  give,  the  amplifications 
and  corrections  we  shall  publish ,  and  the  municipal  laws  we 
■hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ifSNT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbonici.e  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts. 

TEE  AUSTIN  DAM  BONDS. 

We  find  it  necessary  to  modify  the  statement  made  in  our  last 
State  and  City  Supplement  to  the  eflfect  that  the  Texas  Court 
of  Appeals  had  decided  against  the  validity  of  the  water  and 
light  bonds  issued  by  the  city  of  Austin.  Without  going  into 
the  details  of  the  litigation,  we  may  say  that  the  decision  re- 
ferred to  was  not  directly  upon  the  validity  of  the  bonds  but 
on  the  question  raised  by  the  demurrtr  in  the  Nalle  suit, 
which  suit  is  brought  in  opposition  to  the  issue  of  the 
bonds.  The  Court  held  that  if,  as  alleged,  the  people  of  Austin 
voted  for  the  bonds  with  the  limitation  that  they  were  to  be 
issued  at  par,  then  a  sale  of  such  bonds  below  par  would  be  void. 
In  regard  to  another  count  in  the  petition  the  Court  held 
that  the  city  had  no  authority  to  enter  into  a  business  enter- 
prise, and  that  if  the  petitioner  could  prove  that  the  dam  was 
not  for  the  purpose  of  supplying  water  and  light  to  the  city, 
but  was  for  a  business  purpose,  then  the  dam  bonds  would  be 
illegal.  These  two  points  in  the  Nalle  case  have  not  yet  been 
tried  on  their  merits.  In  the  trial  of  the  Day  case,  which  was 
similar  to  that  brought  by  ex-Mayor  Nalle,  the  petitioner 
wholly  failed  to  prove  what  he  had  alleged  in  his  petition, 
and  the  validity  of  the  bonds  was  sustained  in  every  particular. 

The  dam  itself  was  finished  on  the  first  of  this  month,  and 
is  pronounced  by  the  friends  of  the  project  a  grand  success, 
while  the  opposition  are  attempting  to  prove  that  it  is  a  stu- 
pendous failure.  An  interesting  article  on  the  bond  litigation 
is  published  in  the  current  number  of  the  Banking  Law 
Jonmal. 

Bond  Proposals  and  Nesotlatlons.— We  have  r.- 
o«ved  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  foi 
Bale. 

Albany,  Ohio.— A  bill  authorizing  Albany  to  issue  $5.  000 
of  bonds  has  been  passed  by  the  Legislature  for  public  im- 
provement purposes. 

Athens,  Oreg,— Bids  will  be  received  by  the  Finance  Com- 
mittee of  the  Common  Council  of  Athena  uotd  May  20  for 
the  purchase  of  J13,000  of  water  bonds.  The  bonds  will  be  of 
the  denomination  of  $1,000  each,  dated  June  1,  1893,  will  bear 
mterest  at  the  rate  of  6  per  cent  per  annum,  payable  semi- 
annually at  the  Chase  National  Bank,  N.  Y.,  and  will  mature 
June  1,  1913.  Both  principal  and  interest  will  be  payable 
in  gold  coin. 

Belleyne,  Ohio.-A  bill  has  been  passed  by  the  Legislature 
providing  for  the  bsue  of  bonds  to  the  amount  of  $45,000 
for  the  purpose  of  paving  streets,  extending  electric-Usht 
plant,  building  water-works  plant  and  improving  sewers. 

Bntte  »icbool  District  No.  1,  Silver  Bow  County,  Mont.— 
The  boai«  of  trustees  of  this  school  district  will  receive  bids 
until  May  11  for  $50,000  of  5%  per  cent  10-20  year  school 
bonds.  Interest  on  the  loan  is  to  be  payable  semi-annually 
■at  the  office  of  the  County  Treasurer.     Bids  will  be  considered 


on  either  currency  or  gold  bonds.  For  further  particulars 
the  reader  is  referred  to  an  advertisemtnt  elsewhere  in  this 
Department. 

Cedarville,  Ohio.— The  bill  providing  for  the  ipue  of  $3,000 
of  bonds  to  assist  in  a  manufacturing  enterprise  has  bieen 
pa'sed  by  the  Legislature.  The  money  will  be  used  in  con- 
structing a  ddm  across  the  river  for  a  paper  mill. 

Chicago,  ill.— (State  and  City  Supplement,  page  92.) — 
City  Comptroller  O.  D.  Wetherell  will  receive  proposals  until 
May  12  for  the  whole  or  any  part  of  an  issue  of  City  of  (Chicago 
Water  Loan  Certificates  to  the  amount  of  $1,000,000.  The 
loan  will  bear  interest  at  the  rate  of  5  per  cent  per  annum, 
will  be  of  the  denominations  of  $l.(iOO  and  $500  each,  and  will 
mature  $333,000  on  June  1,  1894,  $333,000  on  December  1, 
1894,  and  $334,fl00  on  June  1,  1895.  Interest  will  be  payable 
Sfmi-annually  in  June  and  D^-cember  at  the  American  Ex- 
change National  Bank,  New  York,  or  at  the  office  of  the  City 
Treasurer,  and  the  City  of  Chicago  Water  Fund  is  inviolably 
pledged  for  the  payment  of  the  same.  A  certified  check  for  5 
per  cent  of  the  amount  bid  must  accompany  each  proposal. 

Clinton  Independent  "chool  District.  Iowa.— Mr.  A.  Lamb, 
Treasurer  of  Clinton  Independent  School  District,  will  receive 
bids  until  May  20  for  the  purchase  of  $25,000  of  bonds.  The 
bonds  will  be  issuea  in  denominations  of  $1,000  each,  and  are 
to  refund  a  like  amount  of  outstanding  bonds.  They  will  be 
dated  June  1, 1893,  will  bear  interest  at  the  rate  of  5  per  cent 
per  annum,  payable  semi-annually,  and  will  become  due  June 
1,  1903,  but  may  be  redeemed  at  the  pleasure  of  the  district 
after  5  years  from  their  date  of  issue. 

Ten  thousand  dollars  of  new  bonds  were  authorized  at  a: 
school  election  held  in  March,  but  same  will  not  be  issued 
until  necessary  for  new  buildings. 

The  present  bondei  debt  of  the  district  is  $88,500;  tax  valua- 
tion for  1893,  $3,059,785. 

Columbus,  Ohio. — (State  and  City  Supplement,  page  80.) 
—City  Auditor  E.  D.  Williams  notifies  the  Chronici^e  that 
bids  will  be  received  until  May  31,  1893,  for  bonds  of  the  city 
of  Columbus  described  as  follows  : 

Sewer  Bonds,  Sept,  1,  1891—  j  ViAnncT  Bonds,  Nov,  1, 1892— 
4»i8,M*8.  $100,000.. Sept.  1,  1921  |  4is9,M&N,$160,OllO..Nov.  1,  1902 

Bids  must  be  separate  as  to  each  issue  and  in  accordance 
with  blanks  which  will  be  furnished  by  the  City  Clerk.  The 
following  is  a  rec  ird  of  the  last  sale  of  bonds  by  this  city  f<M: 
which  we  reported  the  price  received. 

rate  Purpose 

of  sate.                of  issue.  Rate.  Amount.           Time.  Award. 

Sept  7,  1892 Viaduct  1^  »i95,OCrO           10  years.  10;i-716 

Sept.  7,  1C92 Streets         6  124,000   1  to  15  years.  106'787 

A  statement  of  the  present  indebtedness  of  Columbus 
and  the  city's  general  financial  condition  will  be  found  else- 
where in  this  Department. 

Dalath,  Uinn. — (State  and  City  Supplement,  page  105.) 
—Bids  will  be  received  until  May  13th  for  $200,000  of  5  per 
cent  Duluth  school  bonds  to  be  dated  May  1, 1893.  and  mature 
May  1,  1923.  Interest  and  principal  will  be  payable  at  the 
American  Exchange  National  Bank  in  New  York  City.  An 
advertisement  to  be  found  elsewhere  in  this  Department  gives 
further  particulars  regarding  the  above-mentioned  sale. 

Frederick  town,  Ohio. — The  School  Board  of  this  place  ha* 
been  authorized  by  the  Legislature  to  issue  bonds  for  $i  5,000 
for  a  school  house. 

Frnitvale  Sanitary  District,  Cal. — Secretary  C.  I.  Bennett 
of  the  Fruit  vale  Sanitary  District,  Alameda  County,  Cal,, 
notififs  the  Chronicle  that  bids  will  be  recnived  until  May 
11th  for  $30,000  of  5  per  cent  bonds  redeemable  at  the  rate  of 
one-twentieth  yearly.  The  district  has  no  other  bonded  in- 
debtedness and  its  assessed  valuation  is  about  $1,000,000. 

Fulton  County,  Ga.— We  noted  in  the  Chronicle  of  March 
25  that  by  direction  of  the  Board  of  Commissioners  of  R  )ad3 
and  Revenues  in  the  County  of  Fulton,  an  election  would  be 
held  on  April  13  to  determine  the  question  whether  coupon 
bonds  to  the  amount  of  $600,000  should  be  issued  by  Fulton 
County  for  the  purpose  of  erecting  a  new  court  house,  a  new 
jail  and  a  separate  prison  and  reformatory  for  juvenile 
offenders.  Bounty  Treasurer  C.  M.  Payne  now  writes  the 
Chronicle  that  this  election  was  postponed  and  that  same 
will  take  place  on  May  16.  The  bonds  in  question  will  be 
payable,  both  principal  and  interest,  in  standard  gold  coin  of 
the  United  States,  or  its  equivalent,  will  be  of  the  denomina- 
tion of  $1,000  each,  bearing  interest  at  the  rate  of  4>^  per 
cent  per  annum,  payable  semi-annually,  and  principal  and  in- 
terest will  be  paid  annually  as  follows  : 

For  the  first  twenty  years  $37,000  of  interest  only  each  year. 

In  the  twenty-Hrsc  year  $27,000  of  interest  and  $40,000  of 
principal. 

In  the  twenty-second  year  $25,200  of  interest  and  $43,000  of 
principal. 

In  the  twenty-third  year  $23,365  of  interest  and  $47,000  of 
principal. 

In  the  twenty-fourth  year  $21,150  of  interest  a',  d  $50,000  of 
principal. 

In  the  twenty-fifth  year  $18,900  of  interest  and  $55,000  of 
principal. 

In  the  twenty-sixth  year  $16,435  of  interest  and  $60,000  of 
principal. 

In  thntwenty-sevtnth  year  $13,775  of  interest  and  $65,000 
of  principal. 
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In  the  twenty-eight  year  $10,800  of  interest  and  $75,000  of 
priocipal. 

In  the  twenty-ninth  year  |7,435  of  interest  and  $30,000  of 
principal. 

In  the  thirtieth  year  $3,835  of  interest  and  $85,000  of  prin- 
cipal, when  principal  and  interest  will  be  fully  paid  oif. 

Great  Falls,  School  District  No.  1,  Cascade  Coanty, 
Jlon. — The  tru-tces  of  this  school  district  will  receive  bids 
until  May  23  for  6  per  cent  bonds  to  thf>  amount  of  $80,000. 
The  securities  will  be  dated  May  1,  1893,  mature  July  1,  1913, 
and  be  subject  to  call  after  July  1,  1903.  Interest  and  prin- 
cipal will  be  payable  in  koM.  The  total  indebtedness  of  t'le 
district,  including  this  issue,  is  $150,0j0,  and  the  a.ssessed  val- 
uation in  1892  was  $3,000,000. 

Haiudeo  Jnnction.  Ohio.— This  place  has  been  authorized 
by  the  Letiialature  to  levy  a  special  tax  of  3  mills  to  pay  oil 
the  bDnded  indebtedness. 

Hamilton  County,  Ohio  — 'State  and  City  Supplement, 
page  H2.) — Bills  have  been  passed  by  the  Logiilature  providing 
for  the  is'-ue  of  $5,000  of  bonds  to  improve  Martin  Avenue, 
$30,000  of  bonds  to  improve  Union  bridge  turnpike  and 
$60,000  of  additional  btmds  for  the  Elberon  Avenue  extension. 

Hamilton,  Ohio.— (State  and  City  Supplement,  page  81.) 
— A  bill  has  been  passed  by  the  Le^^islature  aui;tiorizing  this 
city  to  issue  $200,000  of  bonds  for  water  works  and  sewer 
purposes. 

Boljofce,  Mass.— (State  and  City  Supplement,  page  25.)— 
We  are  informed  by  T.  D.  O'Brien,  City  Clerk,  that 
$25,000  of  the  bonds  offered  for  sale  on  April  29  have  be^n 
awarded  to  the  Third  National  Bank  of  Boston  at  103-065. 
The  house  has  the  option  of  taking  the  remaining  $25,000  at 
the  sume  price  when  it  is  decided  to  issue  them.  If  the 
market  is  less  favorable  than  now  the  committee  will  have  to 
advertise  again.  Interest  at  the  rate  of  4  per  cent  will  be 
payable  semi-annually  on  May  1  and  November  1,  and  boih 
principal  aud  interfst  will  be  payable  in  gold  coin  of  tbe 
United  States,  or  its  equivalent,  at  the  National  Hide  & 
Leather  Bank  of  Boston.  The  bonds  are  dated  May  1,  1893. 
and  will  become  due  May  1,  1913.  The  other  bids  received 
were  as  follows  : 


Bid. 

Spenonr  Traiik  &  Co..  of  Boston 102  b93 

R.  L.  Day  &  Co  ,  of  Boston '. 102-H17 

E.  H.  Kollius  .*  (;o..  or  Boston lOX-99 

Brewster,  Cobb  &  Estabrook,  of  Boston 103'06 

LItitz,  Pa. — At  an  election  which  was  recently  held  in  this 
place  the  majority  voted  against  the  propositi  )n  to  bond  for 
water-works  and  in  favor  of  granting  to  a  private  company 
the  privilege  of  supplying  the  borough  with  water. 

Logan,  Ohio. — Street  improvement  bonds  of  this  place  to 
the  amount  of  $40,000  have  been  authorized  by  the  Legis- 
lature. 

Long  Island  City,  N.  ¥,— (State  and  Citt  Supplement. 
page  49.) — proposals  will  be  received  until  May  9  by  F.  W, 
Bleckwenn,  City  Treasurer,  for  $50,000  of  4 1^  per  cent  revenue 
bonds  dated  April  1,  1893,  and  due  April  1.  1903.  The  out- 
standing taxes  and  water  rents  of  the  year  1891  are  pledged  as 
an  additional  security  for  the  payment  of  principal  and  inter- 
est of  these  bond'. 

The  following  is  a  record  of  the  prices  received  for  bonds 
recently  issued  by  this  city  : 

A  mount. 
$522,500 
73,000 
20,000 
10.000 
10,000 
30,000 

Los  Angeles,  Cal.— (State  and  City  Supplement,  page 
148). — City  Clerk  C.  A.  Lauckenbach  will  reteive  bids  until 
May  22  for  $526,000  of  5  per  cent  water  bonds,  to  be  dated 
January  1,  1893.  The  securities  are  to  be  divided  into  twenty- 
six  blocks  of  twenty  bonds  each,  and  one  block  of  six  bonds, 
and  beginning  January  1,  1894,  one  bond  of  each  block  will 
become  due  and  payable  annually. 

I^onisville.  Ky.— (State  and  City  Supplement,  page  158. 
— John  H.  Hancock,  City  Treasurer,  writes  the  Chrosicl  E 
that  the  election  held  on  April  27  to  vote  on  the  issuance  of 
$1,000,000  of  bonds  for  the  removal  of  the  capital  from  Frank- 
fort to  Louisville  was  overwhelmingly  carried,  the  vote  cast 
being  in  the  proportion  of  five  to  one. 

^p*  For  continuation  of  proposals  aee  next  pace. 


Dale  of  Sale.  Sate. 

Marchas,  1893 4>s 

February,  18»3 4'« 

Novemi>er,  1892  i'i 

AnKiiBt,  18M2 4»i 

August,  1892 4>a 

AuKUst.  1892..* 4'« 


Time. 

Award. 

5  to  20  years. 

100  83 

10  ye.ira. 

10f25 

10  ye:irs. 

101-.56 

10  years. 

104-27 

10  years. 

104-25 

10  years. 

lOJ  13 
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DEPARTMENT  OP  FINANCE. 

Office  of  the  City  Comptrollek, 
Indianapolis.  Isj>.,  April  26, 1893, 

Sealed  bids  will  be  received  by  the  City  of  In- 
^ianapoll^,  Indiana,  until  Saturday,  tbe  SOth  day  of 
May,  1893.  at  12  o'clock  M.,  for  the  whole  or  any 
part  of  $6:^1,000  RefundtnK  Bonds  of  said  City,  to  be 
dated  July  1, 1893.  Said  bonds  will  be  of  tbe  denoml- 
Datton  of  |i,000eacb.  wltb  coupons  attached;  will 
draw  Interest  at  tbe  rate  of  4  percent  per  aunnm. 
payable  semi-annually- on  tbe  1st  of  January  and 
July;  tbe  principal  payable  In  30  years  without  op- 
tion, and  botb  principal  and  Interest  payable  at  the 
ofBce  of  Wluslow,  Lanier  &  Co.,  New  York. 

There  bonds  a-e  issued  for  the  purpose  of  taking 
up  $600,000  of  City  bonds  due  Jaly  1. 1893,  and  to  put 
back  into  the  City  treasury  $21,000  paid  out  to  re- 
deem bonds  due  April  I,  Inat. 

Bids  for  the  purchase  of  said  bonds  should  be 
Indorsed  "Proposals  for  Refunding  Bonds,"  and 
directed  to  the  City  Comptroller,  InlianapoLis,  In- 
dinna.  The  proposals  will  be  opened  May  20. 1893, 
between  the  hour  of  12  M.and  4  P.  M..  aud  the  bonds 
awarded  to  the  highest  and  best  bidder,  the  City  re- 
aerTing  t  e  right  to  reject  any  and  all  bids. 

Successful  bidders  will  be  required  within  10  days 
from  the  date  of  the  award  to  deposit  with  tbe  City 
Comptroller  a  certified  check  on  some  reputable 
bank,  payable  to  the  City  Treasurer,  for  6  per  cent 
of  tbe  face  value  of  the  bonds  awarded,  as  an  earnest 
of  good  faith,  which  check  will  be  returned  to  the 
maker  should  the  bonds  be  taken  up  at  the  proper 
time;  otherwise.  It  will  forfeit  to  the  City. 

The  bonds  will  be  delivered  at  the  office  of  Wln- 
tlow,  Laoler  &  Co..  New  York,  July  1,  1893,  and  must 
be  paid  for  on  tbat  day. 

WILLIAM  WB3LEY  WOOLLEN, 
City  Comptroller. 

LakeandCunnison  County, 

Colorado, 

WARRANTS. 

Holders  of  above  -Warrants  can  hear 
somethlne  to  tbelr  advantase  by  ad- 
dreasluB 

BOX  1859,  BOSTON,  MASS. 
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PORTSMOUTH,  O. 

Notice  of  Said  of  Bonds. 

Office  of  the  City  Clerk,       > 
POKTSMUUTH,  Ohio,  April  15. 1893.  S 

Sealed  prnposdls  will  be  received  at  tbe  ahove- 
mentiomd  office  until  Weitueodny,  the  lYih  dav 
of  Alny.  l^9:l,  at  12  o'clock  M.  for  the  purchase  of 
seventy  bonds  of  $500  each,  bearing  inteestat  the 
rate  of  four  and  one-half  pef  cent  per  annum,  payable 
semi-annually  (principal  and  Interest  payable  at  the 
Fourth  National  Bank  In  New  York  City).  Said  bonds 
to  be  dattd  July  1,  i89;j,  and  redeemable  In  25  years 
from  their  date.  Issued  for  sewer  purposes  In  pursu- 
ance of.  and  by  the  autboiity  of  tbe  provisions  of  an 
actuf  the  General  As.^fembly  of  the  State  of  Ohio, 
entitled,  an  act  to  authorize  the  Council  of  tbe  City 
of  Portsmouth,  Scioto  Couutv,  to  Issue  bonds  to  tbe 
amount  "f  $35,000  fcr  the  purpose  of  constructing  a 
sewer  and  branches  thereof  in  said  city  and  to  levy  a 
tax  to  pay  said  bonds,  passed  March  1,  1893,  and  an 
ordinance  of  said  city,  entitled,  an  ordinance  to  pro- 
vide for  issuing  bonds  to  pay  the  cost  and  expense  of 
the  Sixth  Ward  Sewer,  passed  April  9,  1893,  author- 
izing the  issue  of  said  bonds  whiota  will  be  sold  to  the 
highest  and  uest  bidder,  but  In  no  case  for  1<?bs  than 
par  value. 

Bids  should  specify  the  number  of  bonds  bid  for, 
the  rate  of  premium  olTercd.  the  amount  of  accrued 
Interei^tand  the  aguretfato  amount  including  accrued 
Interest  and  premium  which  is  offered  for  all  the 
bords  proposed  to  hn  purchased.  The  right  Is  re- 
served to  reje<  t  any  or  nil  bids. 

Given  at  the  City  of  Portsmouth,  Oblo,  the  day 
and  year  first  above  written. 

S.  G.  MCCOLLOCH. 

City  Clerk. 


$50,000 
SCHOOL    BONDS. 


Tbe  Board  of  Trustees  of  School  District  No.  1  of 
Silver  Bf'W  County.  Montana,  offer  for  sale  fifty 
thoupaod  (150,000)  dollars  of  five  and  a-half  (5^)  per 
cent  bonds  of  the  district,  of  the  denomination  of 
one  thousand  ($1,00  )  dollars  each,  maturing  In 
twenty  (20)  years,  redeemable  at  the  option  of  the 
board  after  ten  (10)  years;  it  terest  payable  semi- 
annually at  tbe  office  of  the  County  Treasurer.  Bids 
will  be  opened  at  8  o'clock  P.  M.  May  11, 1803,  at  the 
office  of  the  Clerk  of  tbe  Board,  in  the  Uigh  School 
Building,  Bui  te  City,  Montana.  The  right  Is  reserved 
to  reject  any  or  all  bids.  Bids  will  be  considered  on 
both  current  fund  and  gold  bonds.  By  order  of  the 
Board  of  Trustees. 

S.  B.  RIGB.  Oerk  of  the  Board. 

BUTFK,  Montana,  April      18B8. 
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$200,000 
CITY  OF    DULUTH 

School  Bonds. 


The  Board  of  Education  of  the  City  of  Dniuth, 
Minnesota,  will  receive  sealed  bids  up  to  8  P.  M. 
Saturday,  May  13,  1893,  for  tbe  wbole  or  any  part  of 
anis-ueof  Two  Hundred  Thousand  ($2iK)  000)  Dol- 
lars Bonds  of  the  Independent  School  District  of  the 
City  of  Duluth.  These  Bonds  are  in  denomination 
One  Thousand  ($1,000)  Dollars  each  and  bear  interest 
at  the  rate  of  Five  Per  Cent,  payable  semi-annually 
on  tbe  first  days  of  May  and  November,  bear  date  of 
May  1st,  1893,  and  run  for  tbe  term  of  thirty  (30) 
years. 

Principal  and  Interest  payable  at  the  American 
Etcha-'ge  National  Bank,  New  York  aty. 

No  bids  will  be  accepted  at  less  than  par. 

The  Board  of  Education  reserves  the  right  to  reject 
any  and  alt  bids. 

Circular  giving  all  oartlculars  as  to  municipal  and 
school  Indebtedness  will  be  forwarded  promptly  on 
application. 

Mark  bids  plainly  "  Proposals  for  Duluth  School 
BondB,"and  address  same  to 

H.  W.  PEARSON, 
Clerk  Board  of  Kducatlon, 
City  of  Duluth. 

SEWER  BONDS. 

Township  of 

BLOOMFIELD,  N.  J. 

The  Sewer  Committee  of  the  Township  of  Bloom- 
fleld.  Essex  County.  Sew  Jersey,  invite  bids  for 
sewer  bonds  to  be  issued  by  the  Townsbto  of  Bloom* 
field,  to  tbe  amount  of  Fifty  Thousand  Dollars. 

This  ls«uo  of  bond-  will  be  cutxin  bonds  and  bear 
dar,«  May  IsU  1893.  Tbe  t»ar  value  of  each  bond  t<ibe 
Five  Hundred  Dollars,  with  interest  at  s  per  cent, 
payable  semi-annually  on  May  1st  aud  November  isi 
of  each  year. 

B<md8  to  the  amount  of  Twentv-flve  Hundred  Dol- 
lars shall  mature  and  be  redeemed  on  November  Ist, 
1894,  and  on  November  1st  in  each  year  thereafter, 
up  to  November  1st,  iwi-i.  and  Twenty-dve  Hundred 
Dollars  of  sald^  bond:^  r-hall  mat  ure  and  be  redeemed 
on  May  Ist,  m3.  The  date  of  maturity  will  be  ex- 
pressed in  each  bond. 

The  principal  and  Interest  of  these  bonds  will  be 
payable  at  thd  Bloomfl<^ld  National  Bank. 

No  bid  will  be  accepted  at  len.s  than  par  and  ac- 
crued interest  to  date  of  delivery,  and  the  Com- 
mittee reserve  the  right  to  reject  any  or  all  bids. 

All  bids  Bball  be  sealed  and  fudorsed  "Bids  for 
S-wer  BoDdfl."  and  addressed  to  Wm.  L.  Johnson, 
Township  Clerk.  Bloomtleld.  N.J.  Bids  will  be  re- 
ceived up  to  May  15th,  1893,  at  12  o'clock  noon. 

The  township  of  Bloouifleld  has  no  other  bonded 
Indebtedness.  EDWIN  A.  HAYNER, 

G.  LEE  STOUT. 
Sewer  Committee,  Bloomfleld  Town  1l  p. 

Dated  AprU  MHb,  180S. 
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Macon,  N.  C— An  election  will  be  held  at  this  place  to  vote 
on  the  question  of  issuing  bonds  for  a  sewerage  system, 

Madison,  Ohio.— (State  and  Crry  Supplement,  page  83.)— 
This  township  has  been  authorized  to  issue  $1,200  of  bonds  to 
pay  indebtedness. 

Mnrray  f  Ity,  Ohio.— Bonds  of  this  city  to  the  amount  of 
|3,000  have  been  authorized  by  the  Legislature  for  street  im- 
provements. 

New  Bedford,  Maso.— (State  and  City  StJPPLEMENT,  page 
28.)— City  Trea-surer  James  II.  Hathaway  reports  to  us  that 
on  April  25tti  $108,000  of  4  per  cent  sewer  bonds  maturing 
April  1,  1913,  were  sold  to  E.  H.  Rollins  &  Sons  of  Boston  at 
101-777,  and  that  the  ^163,000  of  4  per  cent  10-year  improve- 
ment bonds  oflpred  on  the  same  day  were  not  awarded.  The 
only  bid  received  for  the  latter  issue  was  100*53. 

Norwalk,  Ohio.— Authority  has  been  granted  this  place  by 
the  Legislature  to  issue  $100,000  of  bonds  for  improvements, 
provided  the  people  vote  in  favor  of  the  proposition. 

OUve  Irrigation  District,  Riverside,  Calif.— The  people 
of  this  district  have  voted  in  favor  of  issuing  bonds  to  the 
amoimt  of  $60,000. 

Omaha,  Neb.— (State  and  City  Supplement,  page  133).— 
Bids  will  be  received  by  City  Treasurer  Henry  Bolln  until  May 
15  for  $77,700  of  5  per  cent  district  grading  bonds,  payable  by 
special  assessment.  The  securities  mature  part  yearly,  the  last 
payment  to  be  made  nine  years  from  their  date.  Some  of 
the  re  cent  issues  of  Omaha  bonds  were  sold  by  the  city  as  in- 
dicated below  : 

Date  oj  Sale.  Purpose  of  Loan.  Rale.      Time,  Amount.        Award. 

May  29, 1892,        Park.  5        20  vears.       $400,000       l(i6.68 

JUDe20,  1892,         ScbooU.  5         20  years.  100.000        107  889 

June  20, 189'^,        Dist.  Imp.      5        1  to  9  years.      40.600       101-31 
Oct.   10,1892,        Dl8t.  Imp.      5        1  to  9  years.    333,800       100-816 

Pasco,  Wash. — "Water-works  bonds  of  this  place  to  the 
amount  of  $20,000  have  been  proposed. 

Piedmont,  W.  Va. — T.  J.  Rogers,  Town  Treasurer,  writes 
the  Chronicle  that  the  election  to  vote  on  issuing  bonds  for 


water-works  purposes,  which  took  place  in  Piedmont  May  2 
instead  of  April  37.  as  previously  stated  in  the  Chronicle,  re- 
sulted in  favor  of  the  proposition  by  a  large  majority.  Bonds 
to  the  amount  of  $45,000  will  be  issued,  to  run  30  years  at  5 
per  cent  interest.     The  date  of  sale  has  not  as  yet  been  fixed. 

Portnmontb,  Ohio. — (State  and  City  Supplement,  page 
84.) — City  Clerk  S.  G-.  McColloch  will  receive  bids  until  May 
17th  for  4}^  per  cent  sewer  bonds  to  the  amount  of  $35,000. 
The  securities  will  be  dated  July  1,  1893,  and  will  fall  due 
July  1,  1918.  Both  interest  and  principal  are  to  be  payable 
at  the  Fourth  National  Back  of  New  York  City.  The  loan  i» 
advertised  elsewhere  in  this  Department. 

Preble  County.  Ohio. — The  commissioners  of  Preble  County 
have  been  authorized  by  the  Legislature  to  i:^sue  bonds  for 
the  purpose  of  meeting  a  deficiency  in  the  county  fund. 

Qneeng  Confity,  N.  T.— (State  and  City  Supplement,  page 
53.) — Bids  will  be  received  by  the  Board  of  Supervisors  of 
Queens  County  until  May  9  at  the  Asylum,  Mitieola,  L.  I., 
for  the  purchase  of  $100,000  of  4  per  cent  road  bonds.  The 
bonds  will  be  of  the  denomination  of  $500  each  and  will  be- 
come due  May  1,  1922.  Interest  will  be  payable  semi-annu- 
ally, on  the  first  day  of  January  and  July  in  each  year,  both 
principal  and  interest  being  payable  in  geld  coin.  These 
bonds  are  the  last  of  an  authorized  issue  of  $400,000,  and  are 
a  charge  against  the  taxable  property  of  the  town  of  Jamaica. 
The  bonds  will  not  be  sold  for  less  than  par,  and  all  bids  must 
be  accompanied  by  a  certified  check  to  the  order  of  the  County 
Treasurer,  Joseph  Dykes,  for  an  amount  equal  to  ten  per  cent 
of  the  amount  bid. 

The  assessed  valuation  of  the  town  of  Jamaica  in  the  year 
1892,  as  reported  by  the  Town  Assessors,  was  $3,263,335,  and  as 
equalized  by  the  Board  of  Supervisors,  $9,580,127. 

Raleigh,  N.  C— (State  and  City  Supplement,  page  163.) — 
City  Treasurer  Jos.  G.  Brown  writes  the  Chronicle  that  an 
election  held  in  Raleigh  on  May  1  to  vote  on  the  question  of 
issuing  $50,000  of  street  improvement  bonds  resulted  in  the 
defeat  of  the  proposition. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR   SAL,E. 

LIHTS  ON  APPLICATION, 


fflember*   of  the   New    York   and   Boston 
Stock  Exchanse*. 


DEALERS  IN 


COMMERCIAL   PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
S  NAS8A17  STREET,  NEW  ITORK. 


GOLD   BONDS. 

Providence,  R.  I.,       .       ,       .       .       4s 

St.  liOnls,  mo., 4b 

Dnluth,  minn., 4'as 

Great  Falls,  JTIon.,  .       .       .       .6s 

Santa  Barbara,  Cal., .       .       .       .       °5b 

Clallam  Co.,  -Wash 6s 

Salt  Lake  City  Street  By.,      .        .        6s 

inetropolltan  Street  Ry.,  Denver,      6s 

Tbe  above  are  payable  principal  and  Interest  in 
GOLD. 

Write  for  foil  aescrlptlon  and  price  to 

E.   H.    Rollins  &  Sons, 

HSV.y^y^  city,  Boston.  Mass., 

33  Wall  ctreet.       MIS  Exchanire  Kuildlns. 

MUNICIPAL   SECURITIES 

OF 

PITTSBVRG    AMD    VICIBIITir 

Dealt  In  by 

Jas.   Carothers, 

00  FOURTH  AVE.,  PITTSBURG,  PA. 


NEW    LOANS. 


MUNICIPAL  LOANS. 


Citj  of  Boston,  30-year,  - 
"  St.  Louis,  20  year,  • 
"  Chicago,  20  year.  • 
"  Chleag<>,  2year, 
"  Linculn,  Neb.,  10  20  year, 
"  Los  Angeles,  CaL,  - 
"  Louisville,  TLj.,  Ijear,  - 
"  Milwaakee,  Wis.,  long, 
"  Minneapolis,  SOyear, 
"  Olympia,  Wash.,  10-20  year,  6s 
"  Topeka,K»n.,12-jearhchool,58 
"      Augusta,  Ga.,  30  year,      -    4}^s 

County  of  Hudson,  N.  J.,  3(>  year,     43^s 
"         Clallam,  Wash.,  10  20-yr.,  7s 
"        Meagher,  Mont.,  10-20-yr„  8s 
"        Whatcom,Wa-h.,10-20-yr.,5s 

Towns!  Ip  of  MontcIalr,N.  J,,  20  jr.,  hi 


48 

4s 
4s 
7s 
6s 

68 

7s 

58 

4s 


PRICE  AND  COMPLETH  DHTAILS  ON  APPLI- 
CATION. 

N.   W.    Harris    &    Co., 

BANKERS, 

15    WALL    STREET,    NEW    YORK. 


OHICARO. 


BOHTON. 


NEW  LOANS. 

S400,000 

City  of  Nashville,  Tenn., 

4  1-2  PER  CENT 
TRUNK  SEWER  BONDS. 

DUE  1933. 

PRICE  AND  PARTICULARS  ON  APPLICATION. 

W.    J.    Hayes    &    Sons, 

10  Tl^ALIi  ST.,  NE\r  YORK. 
CI.ETEL,AND,  BOSTON. 

'  311  Ac  313  Superior  St.    7  ExchanKeFlace 


NEW   LOANS. 


$200,000 
Davidson  County,Tenn., 

5  PER  CENT  BONDS. 

By  recent  enactment  these  bonds  are  a  letral  do* 
posit  as  eecurt'y  for  the  circulation  of  the  State 
Banks  of  Tennessee. 

PRICE  AND  PARTICULARS  ON  APPLICATION. 

Lamprecht  Bros.  &  Co., 

45  <fc  47  WALIi  ST.,  NEW  ¥ORK, 


$200,000 

7  Per  Cent  lO-Vear  Gold  Bonds 

OF  THE 

Orange  Belt   Land  & 
Canal  Co., 

PHOENIX,  ARIZONA. 

These  bonds  are  a  first  mortgatfe  on  orer  four 
million  dollars  worth  of  property. 
EarnioK  cnpaclty  ot  Company  S330,000  per 
annum. 


MAP,  PROSPECTUS   AND   PRICE  FURNISHED 
UPON  APPLICATION  TO 

Le  Roy   Davidson, 

(MILLS  BUILDING), 
35  WAI.I<  STBEET,  N£\r  ITORK. 

NEW   LOANS. 

Chippewa  Falls,  Wlaconsin 6  percent 

Onbuque,  Iowa 3  " 

iilouxCitr.  Iowa 0  " 

FIndlay,  Ohio 6  " 

Columbn*.  Ohio 6  " 

New  Brlirhtan,  Fa.,  Gold 3  " 

Mnakegan,  Mich 9 

FOB  SALE. 

Price*  and   fnrther   rnrrlculars    tarnished 
upon  application. 

0.  H.  WHITE  &  CO., 

183  Dearborn  8t.,  72  Broadway, 

^  CHICAUO,  IL.I..  NEW  YORK. 
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Sprliipfleld.  Mass.— (State  and  City  Supplement,  page 
30,  and  Chronicle,  Vol.  56,  page  686  )-City  Treasurer  E.  T. 
Tifft  of  Springtieid.  Mass.,  rtceiTtd  six  bids  on  April  28  for 
$210,000  of  4  per  cent  gold  water  binds,  maturing  April  1, 
1913,  and  the  loan  was  awarded  to  the  Tliird  National  Bank  of 
Boston  at  104'C65.  We  give  below  the  list  of  proposals  re- 
ceived as  reporttd  to  us  by  Treasurer  Tifft. 

Bill. 

Blake  Bros.  A  Co.,  of  Boston 102'27 

Brewster.  Cohb  &  EsiabrooU,  of  Bostoo 102  78-% 

Third  National  Bnuk,  of  Boston 104'065 

E.  U.  Rollins  &  Fon.  of  Boston I01-.597 

Spencer  Trask  &  Co  .  of  Boston 102-53 

R.  L.  Day  &  Co.,  of  Boston 102  817 

The  following  is  a  record  of  the  recent  sales  of  new  bonds 
by  this  ciiy: 

Date  of  Sale.  Kate.  Amount  Time.  Award. 

April  2S,  IS<83 4s,     K.        $200,000  g.        20  years.        104  065 

September,  1892 4s,     g.  50,000  g.       10  years.       102  42 

May,  18b2 Siijs.K.  35,000  15  years.       lOO'lO 

An  interesting  comparison  of   the  financial  standing  of 

Springfield  with  that  of  other  Massachuaetts  cities  will  be 

found  in  the  Chronicle,  Vol.  55,  page  68. 

Springfield,  Ohio.— (State  and  City  Supplement,  page 
84.) — A  bill  has  been  passed  by  the  Legislature  autboriziug 
the  issue  of  $10,000  of  bonds  to  perfect  the  sewerage  system. 

Snnset  Irrigation  District,  Selma,  Calif.— This  district 
is  reported  to  have  sold  bonds  to  the  amount  of  §1,600,000. 

West  Point,  Ga. — An  election  held  at  West  Point  a  short 
time  since  resulted  in  favor  of  issuing  $20,000  of  bonds.  It  is 
reported  that  the  money  will  be  used  for  an  electric-light 
plant  and  other  improvements. 

Tonngstown,  Ohio.— (State  and  City  Supplement,  page 
85.)— Mr.  J.  Howard  Edwards,  City  Clerk  of  Youngstown, 
notifies  the  Chronicle  that  on  May  29  he  will  open  bids  for 
new  bonds  of  the  city,  described  as  follows: 

$25,000  of  Fire  Department  bonds,  due  Oct  1895  to  1917. 

$24,000  of  Elm  Street  Paving  bonds,  due  Oct.  1894  tO  191,0. 

$10,000  of  Sidewalk  bonds,  due  Oct.  18rf4  to  1903. 


The  fire  department  bonds  above  named  will  bear  interest 
at  the  rate  of  5  per  cent  and  the  paving  and  sidewalk  bonds 
at  the  rate  of  6  per  cenrs  per  annum,  payable  semi-annually, 
principal  and  interest  payable  at  the  office  of  the  City  Treas- 
urer. Purchasers  must  be  prepared  to  take  the  bonds  not 
later  than  May  31,  1898,  the  money  to  be  delivered  at  one  of 
the  batiks  in  Youngstown  or  at  the  ofBce  of  the  Citv  Treas- 
urer. The  Idds  must  be  for  each  block  of  bonds  separately, 
and  the  right  is  reserved  hy  the  Coimcil  to  reject  any  or  iu 
bids.  Proposals  addressed  to  the  City  Clerk  for  the  above 
bonds  should  be  marked  on  envelope,  "  C.  B.  B." 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplescbiit, 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  g^ven  in  the  Supplement, 
and  of  interest  to  investors. 

Ohio — Colnnibns.— The  following  financial  statement  for 
the  city  of  Columbus  has  been  corrected  to  date  by  means  of 
a  special  report  to  the  Chronicle  from  City  Auditor  E.  D 
Williams.  The  new  facts  were  received  after  the  Ohio  pages 
of  our  new  State  and  City  Supplement  had  been  printed. 
In  a  foregoing  item  under  "Proposals  and  Negotiations'i 
mention  is  made  of  new  loans  which  the  city  is  about  to  float. 

LOANS—  — Interest. — .         . Principal, , 

NAME  AND  PURPOSE.  P.  Ct.  Payable.  When  l>ue.        Oulstand'g. 

City  Hall  refunding. .1886    4       J   &D       June  1,  1906  $16,000 

do  do  1889    4       M  &    S        Mar.  1,  1909  125,000 

City  Prison  refimding  1888    4       M&  N       Nov.  1,  1908  35,000 

Denoiency— 

Gas  and  light 1890    5       M&  N       Nov.  1,  1900  70,000 

Police  and  flro... .1890    5       M&  N       Nov.  1,  1910         150,000 

Police 1888    4       J    &    J       July  1,  1908  42,000 

do     1893    5       A  &    O        Apr.    1,   1913  35,000 

Fire  Dep.andgas. 1888    4       M&    8       Sept.  1,  1908  43,000 

Fourtli  St.  Bridge. ...1890    4       M&  N       May  1,  1905         160,000 


MISCELLANEOUS. 

SIOO.OOO 
City  of  Waco,  Texas, 

GOLD   5s. 

INTEBBBT   AND  PRINCIPAL  PAYABLE  IN 

GOLD  COIN, 

Price  and  Partlcnlars  on  Application. 

write  for  march  LI8T  OF  1NVBSTMBNT8. 

FARSON,  LEACH  &  CO., 

CHICAGO,  NEW  YURK, 

113  Dearborn  St.  3  Wall  8t. 


FAIRHAVEN, 

BEI.L.INGHAin  BAY. 

FUTURE  METROPOLIS  OF  PUQBT  BOUND 
destined  to  be  the  great  Mannfaotnrlng  and  Com. 

meroial  Center  because  It  has 
The  Largest  and  Safest  Harbor  on  the  Paolffo  Coast 
The  Greatest  Area  of  adjacent  Agrlonltoral  Land. 
The  most  Magnificent  Forests  of  Timber  In  the  world 
The  flnest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  In  the  West  wblck 
produces  a  coke  equal  to  Pennsylvania.  Iron,  gllTer- 
Md.  Gold  and  other  ores.  Eztenslre  Qnarrlesol 
F  •  Sandstone  for  building  purpose*.  Valuable  D. 
onnatlon  can  be  had  of 

THE  FAIRHAVEN  LAND  COOIPANY, 
FAIRHATEN, 

WASHINGTON. 
Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK    DEALERS 

We  bnyand  sell  outright  all  Western 
Municipal  Bonds  and  Stocks.  We 
cheerfully  furnish  full  and  reliable  In- 
formation concerning  any  Western  se- 
curity without  charge.  Monthly  quo- 
tation circular  mailed  to  all  applicants. 
New  Issues  of  municipal  bonds  wanted. 
SOS  PINE  STREET,  ST.  I.OUIS,  MO, 

S.  H.   Wood  &  Co  , 

INVESTMENT  BANKEKS, 

Qaarantee  £,oan  BulldlnB, 

HIN^EAPOLIS,    MIIWI., 

Dealers  In  the  biKtaestclsss  of  MInneapoll*  Beourt 
ties.  Bank  Stocks,  Mortgac  es  and  Bonds. 

OORHKSPONDEXCS  SOi  ICITED. 


MISCELLANEOUS. 


Hackett  &  HoiF, 

REAL  ESTATE  AND  INYESTMENTS, 

96  iniclilgan  St.,  inilwaukee,  W\m, 

Klrst  Mort«a«:e8  on  Improved  Milwaukee  Real 
Estate,  bearing  bIz  and  seven  per  cent  Interest 
always  on  hand.  No  charge  to  the  investor  for  col- 
lectinK  tnterest  or  loobiiiK  after  taxes  and  fire  Insur- 
anoo.   Absolute  security. 


Jos.  C.  Piatt,  C.  E., 

C01VS1JL,TI]VC}  ENGINEGB, 

IVATERFORD,  N.  T. 

Examinations  and   Reports  lor  Investora. 


WIIiIjIAin    HENRY    CHANDLER    * 
WALDRON    8HAPI.EIGH, 

Chemical  Engineers  and 
Consulting  Chemists. 

Chemical  Industries  Investigated.    New  Processes 
Eiamlued.    Plans  and  Specltlcatlons  of  Works  fur- 
nished.   Also  Yearly  Coutracts  for  Coiutulcattons. 
Rooma  »7  &  »b,  tjO  Uroadwar,  Mew  York. 


CHICAGO. 


Jos.  O.  Osgood, 

M.  Am.  See.  a  BL. 

CONSVLTIXO  EIVOERTEER, 

laO    BROADWAY,    NETT    YORK, 

Makes  specialty  of  reports  on  railroads  and  otlicr 
tnvestoient  properties. 
Examination  made  in  any  part  of  the  ooont- y. 

White  &  Clark, 

CO]VSIJL,TI\0  ENGINEERS^. 

Sxamlnera  of  nilneH,  Proeesaee  and  ladns. 

trial  EHtubllsliments. 

KXPKRT  KXAMINATI0N8  A  BPECtALTT. 

9Boee,  Tbe  Times  Bulldlns,  Fourth  Ato., 

PITTHBUKQ,  U.S.A. 

Edward  E.  Higgins, 

street  Railway  and  Financial  Connse*, 

iniI.I.S  BVIIiDING,  WAJLI.  ST., 
NEVr  YORK. 


Geo.   A.   Lewis   &  Co., 

BANKERS, 
133   LA  SALLE  STREET,  CHICAGO. 

We  make  a  specialty  of 

MUNICIPAL  BONDS 

Rettlnc   the  InTcstor  4  to  H  Per  Cent  »er 
annum. 

List  Of  Securities  mailed  upon  application. 

C0RRE8P0NDBNCB  INVITED. 


MANAGER  WANTED. 

We  wish  to  contract  with  a  good,  lire  man  to 
represent  us  in  each  large  town  and  city  In  the 
United  States.  To  such  we  can  offer  a  penn- 
aneit,  paying  and  legitimate  business. 

Our  Company  is  in  the  line  of  Building  Loan 
AssootatlODs,  with  the  best  features  and  with- 
out the  risks  and  expenses  of  such.  We  feel 
confident  that  we  can  afford  the  best  and  safest 
investments  in  this  line  ever  offered.  Write 
and  see. 

Chicago  Co-operative 
Construction  Co. 

Rooms  616-618  Rlalto  BuUdlnc, 
CHICAGO,  ILL. 

THE     DAGMAR 

New  brick  and  stone,  European  Hotel, 

Cor.  «4ih  St.  and  Madison  Ave.,  Cbleaco. 

Adjoining  World's  Fair  Grounds  and  Rapid  Transit. 

STRICTLY  FIRST  CLASS. 

Send  for  circular  to 

W.    UI0HARD80N, 
196  L.a  Salle  !«treel.  Chlcaso. 
Reference— Messrs.    A.    O.    Si.ArOHTER   &   Co., 
Bankers,  111  and  113  La  Salle  Street.  Chicago. 


W.    J.    Hayes  &  Sons, 

BANKERS, 

Dealers  In  MUNICIPAL  BONOS. 

street  RaUwaT  Bonds  and  other  high  grade  In. 
Te»>tmeutSt 
143  superior  St., 

Cleveland. 
7  Exchange  Place. 
Boateo. 
Cable  Address,  "  KKNNBTH; 


10  WALL  STREET, 
NEW  YORK, 
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LOANS- 
NAME  AND  PURPOSE. 


r-^IntercBt. — , 
P.  Ct.  Payable. 


-Prineipal.- 


FrankUn  Park 1889  4 

HlKh  St.  Viaduct 1891  5 

Levee 1884  4 

do      1889  4 

Market  House 1888  4 

do  1889  4 

Worth  High  St.  Impt..l883  4 

Steam  Fire  Dep't 1890  5 

Viaduct  bondfl 1891  5 

do  ..  ■ 

do 


When  Due.     Outsland'g. 

T*    T  J  July  1,1899,  sub. )     aoi  ooo 
••  *   -^  I  to  call  July  1,  '94  J     *-5.""" 


1892    412    J  A  J 
1892    413    MAN 


J  &    J       Jan.    1,   1911 
A  &  O       Apr.   1,   1904 
T  #.  r.S  Juno  1.1909,  sub. ) 
•■  *  ^  ho  call  July  1, '99  J 
J  &  J       July  1,  1908 
F  &  A       Aug.  1,  1909 

F&  aH"^,!''''^'*"*.**"''^     200,000 
t  to  call  any  time.  {  ' 

M&N       Nov.  1,  1910  150,000 

J  &  J       Jan.  1,  1911 

July  1,  1902 

Nov.  1,  1902 


5,000 
2,000 

50,000 

9,000 
15,000 


When  Due. 


68,  J&D, 
«S,  J&J, 
5s,  M&8, 
5e,  J&D, 
58,  J&J, 
es.  M&N, 
58,  J&D, 
58,  J&J, 
58,  M&S, 
5s,  J&J, 


4s,  J&D, 
4«,  F&A, 
48,  A&O, 
48,  J&J, 
4»,  J&D, 


LOANS- 
48,  F&A,    $12,000. 


LOANS- 
8BWKE  Bonds— 
68,F&A,    S25,000.... Aug.  1,  1893 
68,  M&8,         4,000.. ..8cpt.l,  1902 

20,000.. ..June  1,1904 

17.000....  Julv  1,  1904 
25,000.... Mar.  1,  1895 
10,000.... Dec.  1,1900 
48,500....  July  1, 1W02 
40,000.... Nov.  1,  1910 
10,000.... Deo.  1,  1910 
182,000....  Jan.  1,1911 
1,500.... Mar.  1,  1911 
30,000....  July  1,  1912 
4i28,M&S,150,000....8ept.  1, 1921 
48,  A&O,  5,.'>00.  ...Oct.  1,  1896 
48,  M&S,  19,000.... Sept.  1,1897 
48,  J&J,  4,.500. . .  .July  1,  1901 

4r,  M&N,  165,000.... May  1,  1903 
48,  M&N,  29,000.. ..May  1,1904 
4i,  J&D.     118,000.... Dec.  1,  1905 

25,000...  June  1, 1906 

45.000. ...Aug.  1,  1906 
10,000... Oct.  1,  1900 
17,000....  July  1,1907 
8,000.... Dec.  1,1907 
Board  of  EoncATioN— School  House  Bonds. 

58 ,$150,000 1899  |  58,  J&D,  85,000 Dec.  1,1906 

INTEREST-  WHERE  PAYABLE.— Interest  on  police  deficiency 
bonds  of  1888  and  on  assessment  bonds  is  payable  at  the  City  Treas- 
nrer'8  office ;  all  other  interest  at  the  National  Park  Bank,  New  York 
City. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  state- 
ment shows  Columbus's  total  municipal  debt,  the  sinking  fund  held  by 


5,000 

95.000 

150,000 

When  Diie- 

.Feb.  1, 1908 

5,000....  June  1,  1908 

20,000. ..  .July  1,  1909 

47,000....  Aug.  1,  1909 

1.5,000....8ept.  1,1909, 

43,000.... Nov.  1, 1909  1 

300,000....  Apr.  1, 1910 

VVatek  Bonds- 

68,  J&J,     $50,000.... July  1, 1893 

58,  J&D,    400,000.... Dec.  1,  1901 

5s,  AvO,    500,000. ...Apr.  1,1907 

58,  M&N,    175,000.... Nov.  1,  1910 

48,  J&J,        30,000. . . . July  1 ,  1 901 

48,  J&J,      100,000. . .  .July  1,  1902 

48,  J&J,        50,000.... July  1,  1903 

4a,  M&N,   100,000.... Nov.  1,  1908 

4s,  M&N,      57,000.... Nov.  1,  1909 

50,000....  July  1,1918 


48,  J&D, 
l8,  J&J, 
4s,  F&A, 

48,  M&8. 
48,  M&N, 
4s,  A&O, 


48,  J&J, 


Street   Improvement    Bonds, 
payable  by  assessment— 
68,var.,$3,082,800. . .  .1895  to  1907 

All  of  the  street  improvement 
bonds  are  subject  to  call  one  year 
from  date  of  issue. 


the  city  against  the  same,  the  water  debt,  and  the  city's  floating  debtf 
•n  March  31  of  each  of  the  last  three  years 

1893.  1892.  1891. 

Total  bonded  debt $6,962,800       $6,950,700       $5,472,588 

Slnkingfunds 566,700  483,700  342,483 


Net  debt $6,396,100       $6,467,000       $5,130,105 

Water  debt  (included  above)....  1,0.52,000         1,012,000         1,036,000 

Floatiug  debt nil  105,899  18,000 

The  total  bonded  debt  as  given  for  1893  includes  street  improvement 
bonds  payable  by  special  assessment  to  the  amount  of  $3,082,800. 
The  .sinking  fund  receives  yearly  about  $125,000,  which  does  not  in- 
clude assessments  for  street  Improvement  bonds.  The  following  Is 
a  list  of  the  bonds  which  wore  held  in  the  sinking  fund  on  March  31, 
1892: 
Intercepting  sewer  5s,  due  Jan.  1, 1911 $5,000 

do  do     48,  due  April  1,  1910 60,000 

Main  Trunk  sewer  no  th  of  9th  Ave.,  5a,  due  Jan.  1 ,  1902 13,500 

Northwest  Main  Trunk  sewer  58,  due  March  1, 1911 1,.500 

do       sewer  extension  4s,  due  Sept.  1, 1909 15,000 

Eloh  Street  sewer ..6s,  due  Sept.  1, 1902 4,000 

W.  S.  Sewer  and  Pumping  Station  B  4^28,  due  Sept.  1, 1921...     50,000 
Street  improvement  bonds 334,700 


Total $483,700 

WATER  WORKS-- The  city  owns  its  water  works,  the  income  from 
which  for  the  year  ending  March  31, 1891,  was  $113,327,  while  the 
op«rating  expenses  were  $41,257,  the  balance  being  applied  to  the 
payments  of  interests  on  the  water  debt. 

ASSESSED  VALUATION,  ETC— The  city's  net  debt,  assessed  val- 
uation (about  ^2  of  actual  value)   and  tax  rate  for  the  years  named  has 
been  as  follows : 
Tears.  Net  Debt. 

1892 $6,467,000 

1891 5,130,105 

1890 4,351,090 

1889 3,200,310 

1888 2,222,210 

1887 1,788,518 

1886 1,861,400 

1885 1,896,400 

The  tax  rate  for  1892  included  State  tax, 
city  tax  proper,  $11-10,  and  school  tax,  $6'10. 

POPULATION.— In  1890  population  was  88,150;  In  1880  it  was 
51,647  ;  in  1870  it  was  31,274. 


Aisei'dVal.  r<u;p.$l,000 
$57,203,660      $2600 

56,284,770         "'  "" 

43,663.270 

41,5.57,410 

40,170,400 

38,602,170 

38,870,680 

35,279,170 


2400 
2400 
22-40 
22-50 
21.50 
21-70 
22-50 


2-75;  county  tax,  $6-05 


CHICAGO. 


J' 


[amieson  &  Co., 

STOCKl»— BONDS, 

Members  Nev  York  Stock  Bzohange, 
Chicago  Stock  Bzchanjce. 

18T-189  DEARBORN  STREXTT, 

Chicago,  IIU. 

Prtvate  Wire  to 

L  ft  B.  W0RM8ER,  NBW  YOBK. 

riiOWBR  &  CO.,  NBW  YORK. 

HUUN  «  OLBNDINNINO  PHILADELPHIA. 

Special  attention  fflven  to  out-of-tovm  buai- 

neu.    Correipondence  ■ollclted. 


J.  B   BRIIsa,  Member  New  York  Stock  Bxohaiise 
D.  M.  GtruMiNas,  Member  Chicago  Stock  Bxohang* 

Breese  &  Cummings, 

BANKERS  AND   BKUKER8, 
111   AND  113   inONKOE  STRBET, 

CHICAQO 

SeCDr'.tlei  listed  In  New  Turk.  Boston  or  Ghlcoffo 
carried  on  oonservatlTe  margins. 

A.  O.  BLAUOBTBB,  Member  N.  Y.  Stock  Kxebiinge 
WM.  T.  BAKBB.  Member  Cbioago  Stock  Bxcbange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  HALLE  8TREBT, 

CHICAGO,  ILLS. 

Oklsa«*  8oeniitle«  Boackt  and  Sold. 

Loeb  &  Gatzert, 

nORTGACE  BAAiHJBRS 

laS  LA  SALLE  STREET,  GHICAOO. 

First  Mortgage*  tor  sale  in  large  and  amall  amoonta. 
notUng  tuTeBtora  5,  b^  and  0  per  cent,  secured  by 
inproved  aud  lucume-beariiig  Chlcagu  my  property. 

Principal  nod  Intereal  payable  In  Uold. 
COUUBSPUNDHMCB  80LICITKD. 

Fred.  G.   Frank  &  Bro. 

lAOV'  BBCnBITIBS  A  SPKCIALTT. 
99  WAHBLIRCSTOBI    8TRKKT,  CHIOAQO. 

OcnMpoiuiene*  Inrttad. 


CHICAGO. 


Title  Guarantee  &  Trust 


Company 


OF    CHICAGO, 

93.  94  ac  9«  WASHINGTON  STREET. 

Capital,  pald>up S1,«U0,000 

Undivided    earnlnga,    Inclnding 

■nrplua 339,000 

Deposited  with  State  Auditor.  .       300,UU0 

OUARANTBBB  TITI.BB  TO  RBAL  B8TATB. 

MAKES  ABSTRACTS  OF  TITLE. 
Oflera  Inveatora  In  real  eatate  securltlea 
protection  afforded   by  no   other  ayatem  of 
doing  bualneaa. 

la  aathonzed  by  law  to  act  as  Reglatrar  of  Btooka 
and  Bonds.  Bzecutor,  ReoelTar  and  Trustee  for 
Bstatea.  Syndicates,  ludividnals  and  (^orporatlona. 

Trust  moneys  and  trust  •eourltles  kept  separate 
from  the  assets  of  the  Company. 

CORRESPUNDEMIE   SOLIVITED. 

OFFICERS: 
QWYNN  OABNBTT.  President. 

A.  H.  BELLBRS,  Vice-President. 
ARCHIBALD  A.  STEWART.  Secretary. 

CHAS.  B.  TjARRAREE.  Treasurer. 
FRANK  H.  SELLERS,  Trust  Officer. 
DIRECTORS: 
GwTun  Oamett,  Chas.  W.  Drew, 

W.  D.  Kerfoot.  John  P.  Wilson. 

Horace  O.  Chasa,  Edson  Keith, 

John  O.  ShortAll,  Geo.  M.  Bogae. 

John  DeKoTen,  A.  H.  Sellers. 

Samuel  B.  Gtaaae, 
COUNSEL: 
W.  C.  Oondy,  John  P.  Wilion. 

A.  W.  Green,  A.  M.  Pence, 

Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL    PAPER, 

100  WaoUnKton  Street, 
CHICAGO,    IL.L,. 


Cahn    &   Straus, 

BANKERS, 

198  LA  SALLE  ST..  OHICAGOl 
A  Qoneral  Banklnx  Bnatneaa  Transacted. 

riBST  MOBTOAGB  LOANB  ON  IMPROVED  CITY 

BHAL  BSTATB  FOB  BALI. 

ManiMn  of  tbe  Clitoaco  Bt««k  Mzoiuum, 


CHICAGO. 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    IL.L,. 

CAPITAL  AND  SURPLUS,   .  83,300,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  is  directly  nnder  the  Jurisdiction  and 
•npervlslon  of  the  State  of  Illlaols.  Is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  is  authorised 
to  act  as  TRUSTEE,  BXECUTOB.  RECEIVER  and 
AOSIQNEE  for  B8TATE8,  INDIVIDUALS  and 
CORPORATIONS. 

0PFICBR8! 
fotan  J.  Mitchell,  President, 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  vlc».Presideiit, 
Wm.  H.  Reld^  Third  Vioe-Preaidont 
James  S  Oibbs,  Cash'r.    B.  M.  Chattell,  Asst  Caali*r 

DIRECTORS 
John  McCaffery,  John  B,  Drake* 

U  Z.  Lelter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell.  Joou  J.  Mitchell' 

Wm.  Q.  Hlbbard,  J.  C.  MoMnlUn, 

O.  B..8hipman.  J.  Ogdeu  Armour* 

Frederick  T.  Haskell. 

Th^ 
EquitableTrust  Company 

185  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    - 
SURPLUS,     - 


-   $500,000 
50,000 


AUTHORIZED  BY  LAW  TO  RECEIVE  and  ex- 
ecute trusts  of  every  character  from  courts,  corpora- 
tions and  ludlTiduals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  aud  atoclu  and  the  pay- 
ment of  coupons,  interest  and  dtyidends.  A  legal 
depository  for  court  and  trust  funds. 

INTKRHST  ALLOWED  0^^  DUPOSIISof  money, 
which  may  be  made  at  any  time  and  wltb  .rawn  after 
five  days'  notice,  or  at  a  dzed  date. 

TKUST  FUNDS  AND  TRUST  INVB8TMBNT8 
are  kept  separate  and  apart  from  the  assete  of  the 
company. 


DIRECTORS: 
AZBL  F.  HATCH,  CHAS.  H.  HULBUED, 

M.  W.  KERWIN,  GEO.  N.  CULVER, 

HARHY  RUBENS,  MAUKICEKOSENFBLD, 

J.  R.  WALSH,  SAMUEL.  U.  WARD, 

OTTO  YOUNG. 

OFFICERS: 
J.  R.  WALSH,  President. 

CHAS.  H.  HULBURD,  Vice-President. 
SAMUEL  D.  WARD,  Treasurer. 

LTMAN  A.  WALTON.  8Mr*tary 


AND  m^ 
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aSPRSSKNTINa   THE  INDUSTRIAL  AND  COMMERCIAL  INTERESTS  OF  THE   UNITED  STATES^ 
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For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (InoIudlnK  postage) 12  00 

European  Subscription  Six  Months  (including  postage).      7  00 

Annual  Subscription  in  London  (including  postage) £2  lOa. 

Sir  Mos.  do.  do.  do.  ...AllOs. 

Tie  Investors'  Supplement  of  160  pages  is  Issued  every  other 
month,  on  the  last  Saturdays  of  .January,  March,  May,  July,  September 
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of  the  Chronicle  for  six  months  or  longer. 
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JOHN  O.  FLOTD. 


Post  Office  Box  958. 


CLEARING  HOUSE  RETURNS. 

The  followinj;  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending;  to-day.  May  13,  have 
been  Sl.299.878,830,  against  $1,482,481,697  last  week  and 
$1,329,093,943  the  corresponding  week  of  last  year. 


OLIABIHaS. 

BetumA  by  TeUfjraplu 


Hew  York. 

Boaton 

PbUadelpUa 

Baltimore 

Ohioago 

Bt  Lonlg 

K«w  Orleans 

Seven  cities,  6  days  .. 
Other  oltiea,  6  ditva 


Total  all  cities,  B  days.. 
All  eltles,  1  day 


Total  all  oltiea  lor  T«ek.. 


Week  Etidlno  May  13. 


1893. 


$6t8,181,C68 
82,343.074 
63,064,667 
12,296,854 
93,699,623 
'23,000,000 
8,427,175 


C910,013,264 
166,924,288 


$1,076,937,562 
215,941,278 


>l,292,878,830 


1892. 


8613.608.283 
84,687.4'!  9 
63.226,640 
10,009.663 
83,913,000 
19,401,P56 
7,239,240 


1871.885,161 
148,792,463 


$1,020,077,614 
208,416,3^9 


$1,229,093,943 


+2-4 
-2-7 
+18-5 
+22  8 
+11-8 
+  13-4 
+  1G  4 


-i4'4 
+12-2 

+3-5 
-t3« 


-)5-2 


'  EsUmatciI. 

The  full  details  of  clearings  for  the  week  covered  by  tlie 
abov'e  statement  wiU  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  iu 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  give  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon.  May  6.  as  well  as  the  comparative  totals  in  1882. 
The  aggregate  for  the  week  is  four  hundred  and  fifteen  mil- 
lions of  dollars  greater  than  that  for  the  preceding  week.  New 
York  showing  a  gain  of  three  hundred  and  nine  millions. 
Speculation  on  the  New  York  Stock  Excliange  has  been  much 
more  active.  Contrasted  with  the  corresponding  period  of 
1892  there  is  an  excess  of  12  5  per  cent  in  the  whole  country 
and  a  gain  of  7'9  per  cent  outi^ide  of  New  York,  the  increase 
at  this  city  being  ir)'8  per  cent.  Most  noticeable  in  ratio  of  in- 
crease this  week  are  Mdwaukee  54-7  per  cent,  Fort  Worth  43-9 
and  Fremont  43'1  per  cent.  Through  the  courtesy  of  tiie 
Clearing  House  officials  at  that  point,  Hastings,  Nebraska,  is 
cow  included  in  our  statement. 


New  York 

Salei  of— 

(Stocks thara.) 

tOotUm bale*.) 

iOrain 6tuh«i<.) 


Boston 

ProTldence. 

Hartford 

New  Haven 

8prinetie<d. 

Worcester. 

Portland 

Lowell ' 

New  Bedford 

Fall  Klver* 

Total  New  England., 


Week  Siuling  May  6. 


Philadelphia.... 

Pittsburu 

Baltimore 

Buffalo 

WashlcRton.... 

Elochester 

Syracuse 

WllmlnKton 

BlDKbamton 

ToUl  Middle., 


(^IcaKO 

Cincinnati 

Milwankee 

Detroit 

Cleveland 

Columbus 

Peoria 

[ndlanapolts 

Orand  Rapids 

IjexlnKton 

Sasinaw 

Akron I.... 

Hprinefleld,  O 

Bay  City* 

Total  Middle  Western. 


dan  Francisco.., 

Portland 

Salt  Lake  City., 

Seattle 

Tacoma 

Los  AnKeles.... 

Helena 

Qreat  Falls , 

Sioux  Falls 

Spokane* , 

.\lbuquerque*.. 
Total  Pactao. . 


Sansaa  City 

Uinneapolia 

Omaha 

St.  Paul 

Oenver , 

Duluth 

St.  Joseph 

Sioux  City 

Des  Moines 

Lincoln 

'Vtohita 

Tooeka 

Fremont 

Hastings* 

I£mpuna,  Kan.* \.... 

Total  Other  Western.. 


St.  Louis 

New  Orleans.. 

LoalsTllla 

(Galveston 

Houston 

Memphis 

Kichmond 

NasbTllle 

davannah.... 

Atlanta  

Charleston 

Dallas 

Norfolk 

Waco. 

Fort  Worth... 
BlrmlDtfbam.. 
Chattanooira.. 
JacksonvlUe*  . 


1883. 


8D7,lf8,120 

(3.364.984) 

(774,600) 

(63,3;6,287) 

117.406,286 
0.0S9.1OO 
2,S99,8«7 
1,781.076 
1,732.800 
1,51)0,954 
l,.'i95.668 
1,0:8.836 
829,232 
831,SH 


1892. 


134,183,807 

82,486.9£0 
18,371,491 
15.071,680 
9.923,785 
2.865,982 
Z,0«u,'"' 
1,499.364 
975,802 
397,800 


131,662,80 

125,9;  9,723 

14,690,701 

11,826.886 

7,«.'8,Sol 

50i»,102 

4,322,900 

2,125,500 

l,5«u,i>35 

li03,439 

46a,3»S 

351,020 

284.224 

322.B66 

4U»,947 


178,746,601 

17,741,608 

2,418,279 

1,500,000 

1,050,000 

825.688 

»23»i2 

8a8,070 

2a?.88t 

176.461 

1,031,9; 1 

103,i.B4 


25,861,772 

13,404,823 

1 1,581,1181) 

7,3^2,087 

4,655.042 

4,8T5,3i0 

2.120.140 

2,3u2,b7o 

1.088,127 

1,330,076 

587.838 

508,3:>1 

408.041 

H»,20« 

101,24J 

88,811 


50,331,877 


,607,946 
,857,482 
,427,207 
,535,876 
,000,000 
.366,615 
,497.012 
.332,600 
,583  l24l 
,382,155 
1)55,J64 
,01».533 
8'.)9,855' 
eOl'.Oill 
820.000 
833,535 
450.711 
385.282 


TotalSouthem 60.738,629 


Total  all 

Outside  Hew  York, 


Montreal 

Toronto  

Halifax 

Hamilton  

Total  Canada.  . 


774,995,423 

(1170,073) 

(515,8001 
(52.813,135, 

103,5«7.I93 
5.37O.500 
2.25S.95fl 
1,.39».U90 
1.435.752 
1,819.682 
1,150.000 
1,447,1 
479.190 


118,473.162 

79,527,533 

15,326,59.5 

16.'.i9^,42i 

0,375.287 

2,374,660 

1.6-9.080 

1,088.814 

876,472 

286  000 


128,826,764 

114,936.035 

15.88.',450 
7,817.080 
8.852.612 
5,885,414 
4,06'i,70iP 
2.035.800 
2,281.494 

asa.soi 

530.55: 
388.24; 
278,059 
218,160 


101,561,165 

15,691.449 

2,W88,089 

2,3.-8,o8a 

1,351,076 

803,1«9 

1,187,183 

81)2,000 

255.0011 

ISO.OOl' 


24,0i)7,876 

9,872,360 

12,884,865 

5.55U.885 

5,285.005 

6,712.727 

3,68;, 35b 

2,113,412 

],2a4,4.i4 

l,50i,ul5 

796.(89 

625.116 

3836)6 

103,611 


P.  Cent. 


-I-16  8 

(-I-187  6 
(+419 
(-04 

413  3 

+  12-4 
+«2 
+27  8 
+28  9 
+  11  2 
+  S8  7 
— 25-6 
+31 


49,361.843 

21.818,394 

0.353,9ao 

8.0JO.B0S 

2.230.t!86 

1.11 183 

2.895.838 

2.4U245 

«,020,99l 

1,491.457 

1,530.233 

876,001. 

l'38,0iL' 

e31.lli 

600,000 

570,000 

652,357 

624,386 


1,482.481.69' 

185,293.577 

9.674.559 

6.(88,925 

1,104  443 

859.407 


18,325,334 


81,307,868 
1,317,182.880 


642,487,457 

11,802.930 

6.454,099 

1,197.421 

763  9  '8 


20,2ua,!ltili 


Week  End'g  Apr.  S9 


1H93.       \P.  Cent. 


689,835,683 

(l,28t.f95) 

(757,200) 

(67,403,200) 


+13  3 

+3  7 

+6  S 

—75 

J-5  8 

+21  1 

+  217 

i37  7 

+114 

439  0 


+3-8 

+9-8 
-63 

4!)47 

+181 
-148 
+  65 
+1  9 

—81  7 
+7  2 

-115 
-9-1 
+3  0 
+2-9 


i94 

+  131 

+5-7 

-17-5 

-21-7 

+2  9 

-29  4 

—/•I 

+  10-8 

+17-8 


-t37 

+  36  8 

-87 
-1317 

-78 
-18  3 
—10  6 

+  90 
— )5-9 
-115 
-28  2 

-3  2 
+  12  0 
.|4&'l 


90.8.14, 

6.189. 

2.023, 

1,361. 

l,60r, 

1.370 

1,272, 

724, 

473 

887, 


,683 
.101 
715 
.535 
,80i) 
,552 
,60.' 
,054 
983 
,728 


101,671,862 

65.270.573 

17.218.112 

12.518.3.58 

8,9.'3,9'J7 

2,179,255 

1,331,617 

858  08« 

83.i,0il8 

2/8.700 


107,392.876 

103.390.528 

13,086,850 

9,2"  1.376 

6.182.687 

6,765.750 

3,638.300 

1.714.1011 

1.800,878 

1,000,320 

3a3,7l3 

373,230 

251,248 

•185,423 

317.277 


i46.u3S.780 

14,932.388 
1,577,917 
1,p67.498 
912.705 
92J.624 
»»6,818 
827.130 
248.510 
143.872 
725.564 
1.9.245 


21,917,854 


-6-1 

(+11-7) 

(-5  7) 

C+106-4) 

+8-3 

+8  0 

+1-7 

+4-7 

+2o-5 

+5« 

+28  2 

-17-3 

+26-4 


+3» 

+0-4 
+5-1 
— 4-1 
-112 
+21-4 

+69 
-35 
+03 


+0-i 

+16  a 

+4-4 
+44-5 

+9-2 
+19  3 

-9  8 

-24 
— 28-« 
+26  5 
—12-4 
+35-3 
+285 


+149 

-6-7 
—13  8 
— 39-2 

-(91 
+14« 
+57S 

-6-8 

+4  9 
+10-7 


+«•* 


*  Not  included  in  totals. 
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BUrt  ^W  CITY  DEf  AnTMtnT. 

See  pages  803,  §03,  804,  and  805  foi  our  State 
and  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 

THE  FINANCIAL  SITUATION. 

The  eyente  of  this  week  have  in  great  part  come  as  a 
natural  sequence  of  the  preceding  week.  Capital  made 
apprehensive  by  the  condition  of  our  currency,  and 
further  disturhed  by  the  speedy  collapse  of  the  indus- 
trials, especially  the  disclosed  hollowness  of  "Cordage," 
has  been  in  just  the  condition  to  be  easily  affected  by 
disquieting  rumors  and  facts,  and  so  to  aid  any  attack 
of  those  endeavoring  to  depress  prices.  Furthermore, 
there  have  been  some  bank  diflBculties  in  the  West — not 
of  a  nature  to  affect  confidence  in  any  ordinary  times, 
but  tending  in  the  direction  of  deranging  instead  of 
building  up  credit.  If  to  this  be  added  the  decided 
disturbance  in  the  London  money  market  growing  out 
of  the  Australian  difficulties,  with  the  announce- 
ment of  the  failure  of  another  Australian  bank, 
leading  to  the  advance  of  sterling  exchange 
here  with  fresh  rumors  of  gold  exports 
to-day,  we  have  a  good  basis  for  a  scare,  and  for  an  ex- 
tension of  the  existing  lack  of  trust  to  some  of  the  rail- 
road properties.  Northern  Pacific  bonds  and  stocks 
came  in  as  the  chief  victims  of  those  seeking  to  break 
the  market.  Reports  were  put  afloat  that  there  was  to 
be  a  default  on  the  5  per  cent  consolidated  mortgage 
and  that  the  company  was  going  into  the  hands  of  a 
receiver.  As  the  floating  debt  of  the  Northern  Pacific 
has  for  some  time  been  known  to  be  large,  though  re- 
cently in  process  of  arrangement,  the  rumor  gained 
some  credence  and  a  concerted  attack  was  made  on  the 
company's  securities.  This  was  on  Tuesday  and  Wed- 
nesday; on  Thursday  an  improved  feeling  began  to  pre- 
vail, the  change  for  the  better  being  aided  greatly  by 
President  Oakes's  published  declaration  that  there 
would  be  no  default  on  the  Northern  Pacific  bonds, 
and  that  the  company's  floating  debt  was  in  the  shape 
of  time  loans  and  was  being  easily  carried.  The  im- 
provement made  further  progress  yesterday,  especially 
when  it  appeared  that  there  were  to  be  no  gold  exports 
to-day.  Of  course,  however,  the  tone  continues  un- 
settled. 

Money  on  call  representing  bankers'  balances  has 
been  easy  during  the  week,  loaning  at  7  per  cent  and  at  1 
per  cent,  the  average  being  about  4  per  cent.  Renewals 
have  been  made  at  3  to  4  per  cent,  and  banks  and  trust 
companies  report  5  per  cent  as  the  minimum.  The  de- 
mand has  been  small,  the  short  interest  in  the  stock 
market  enabling  brokers  to  carry  stocks  without  bor- 
rowing much  money,  and  the  liqijidation  which  has 
been  in  progress  has  reduced  the  lines  in  the 
hands  of  commission  houses  very  materially. 
There  has  been  an  active  demand  for  time 
money,  but  the  scrutiny  of  names  and  of  col- 
lateral continues  rigid,  thus  restricting  business. 
The  supply  is  liberal  on  first-class  securities,  and  no 
difficulty  is  experienced  in  obtaining  money  upon  them 
at  satisfactory  rates.  One  transaction  was  made  this 
week  at  5  per  cent  for  60  to  90  days  on  all  dividend-pay 
ing  railroad  stocks,  and  a  gold  note  was  not  demanded. 
As  a  rule,  however,  this  precaution  is  taken,  and  the 
quoted  rate  is  6  per  cent  for  all  dates.  Commercial 
paper  is  very  dull.  The  banks  have  a  large  amount  of 
money  tied  up  by  recent  suspensions,   and   they  are 


therefore  kept  out  of  the  market  for  paper.  Their 
regular  customers  call  heavily  for  accommodation,  as 
collections  are  tardy,  and  the  supply  of  paper  offering 
is  large.  Rates  are  6^  to  7  per  cent  for  the  best  names, 
including  endorsed  bills  receivable,  and  8  to  10  per 
cent  for  other  names  graded  according  to  the  credit  of 
the  makers. 

There  has  been  another  large  bank  failure  in  Australia 
this  week,  which  has  served  to  intensify  the  uneasy 
feeling  in  London.  It  has  also  led  to  heavy  exports  of 
gold  from  that  centre  to  Australia,  almost  a  million 
pounds  sterling  having  been  taken  from  the  Bank  of 
England  for  that  purpose.  One  result  has  been  an  ad- 
vance in  the  open  market  rate,  followed  by  a  rise  in  the 
bank  minimum  on  Thursday  to  3^  per  cent.  Several 
small  failures  have  occurred  in  London  within  the  last 
day  or  two  but  they  are  regarded  as  unimjjortant.  The 
Bank  of  Germany  also  made  an  advance  in  its  discount 
rate  yesterday — to  4  per  cent.  There  was  some  excite- 
ment in  Berlin  early  in  the  week,  owing  to  the  dissolu- 
tion of  the  Reichstag  because  of  the  defeat  of  the 
Army  bill,  and  later  a  speech  by  the  Emperor  declar- 
ing his  purposes  regarding  the  appropriations 
for  the  army  caused  some  comment.  The  cable 
reports  discounts  of  60  to  90  day  bank  bills  in  London 
3J  per  cent.  The  open  market  rate  at  Paris  is  2^  per 
cent,  at  Berlin  it  is  3f  per  cent  and  at  Frankfort  3^ 
per  cent.  The  higher  rates  at  Paris  and  iu  Germany  are 
said  to  be  due  to  the  movement  of  gold  thence  to  Lon- 
don, exchange  at  Paris  on  that  centre  having  advanced 
to  25  francs  29^  centimes  for  the  pound  sterling,  and 
there  being  a  corresponding  rise  at  Berlin.  The 
B.ink  of  England,  according  to  our  special  cable  from 
London,  lost  £704,045  bullion  during  the  week,  and 
held  at  the  close  of  the  week  £24,006,200.  Our  corres- 
pondent also  advises  us  that  the  loss  was  the  result  of 
exports  of  £945,000,  wholly  to  Australia,  shipments 
of  £247,000  to  the  interior  of  Great  Britain,  and 
receipts  of  £488,000,  the  latter  consisting  of  £334,000 
bought  in  the  open  market,  £100,000  received  from 
Egypt  and  £54,000  from  sunlry  sources. 

Foreign  exchange  has  been  generally  firm  this  week. 
The  offerings  of  arbitrage  bills  against  purchases  of 
stocks  were  absorbed  by  Monday,  which  tended  to  stif- 
fen the  rates,  and  then  there  followed  a  stronger  tone 
for  sight  bills  and  cable  transfers,  due  to  dearer  discounts 
in  London.  By  Thursday  rates  were  close  to  the  gold-ex- 
porting point.  No  gold,  however,  has  been  engaged  for 
shipment.  Compared  with  rates  at  the  close  of  Friday  of 
last  week  the  market  opened  on  Saturday  unchanged,  ex- 
cept a  reduction  of  half  a  cent  by  the  Bank  of  Montreal. 
Later  in  the  day  Brown  Bros,  and  Baring,  Magoan  & 
Co.  reduced  both  long  and  short  half  a  cent,  while  the 
Bank  of  British  North  America  made  an  advance  of 
half  a  cent  for  each.  No  change  occurred  at  the 
opening  on  Monday,  but  in  the  course  of  the  morning 
Brown  Bros,  advanced  both  long  and  short  half  a  cent 
while  the  Bank  of  British  North  America  moved  the 
sight  rate  up  half  a  cent,  and  then  all  the  drawers 
quoted  4  86  for  60  days  and  4  89  for  sight.  On  Tuesday 
Brown  Bros,  reduced  the  long  rate  half  a  cent  while  th» 
Bank  of  Montreal  advanced  both  long  and  short  half  a 
cent.  On  Wednesday  Brown  Bros,  and  the  Bank  of  Brit- 
ish North  America  advanced  short  half  a  cent,  and  the 
Bank  of  Montreal  reduced  the  long  rate  half  a  cent. 
The  only  change  made  on  Thursday  was  an  advance 
of  one  cent  in  short  by  Baring,  Magoun  &  Co.  Yester- 
day Brown  Bros,  advanced  both  long  and  short  half  a 
cent,  while  the  Bank  of  Montreal  and  the   Bank  of 
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British  North  America  advanced  sight  half  a  cent, 
making  the  ratea  by  all  the  bankers  uniform  at  4  86 
for  long  and  4  90  for  short.  Rates  for  actual  business 
were  4  85  to  4  85i  for  long,  4  89  to  4  89i  for  short, 
4  89i  to  4  90  for  cable  transfers  and  4  84  to  4  84i  for 
both  prime  and  documentary  commercial  sterling,  the 
latter  being  as  available  as  the  former. 

We  have  such  large  surplus  stocks  of  wheat  in  the 
country  at  the  present  time  that  a  shortage  of  the  crop 
this  year  will  not  be  considered  any  very  great 
detriment,  and  in  some  respects  may  prove  an  advan- 
tage. The  Agricultural  Bureau  at  Washington  has 
this  week  issued  its  report  on  the  condition  of  the  crops 
the  first  of  May,  and,  as  expected,  it  shows  a  farther 
diminution  in  the  average  of  winter  wheat.  The  aver- 
age was  low  in  April  at  77'4  but  is  now  reported  at 
only  75 "3.  Last  year  the  average  in  April  was  81-3, 
from  which  there  was  an  improvement  to  84*0  in  May 
and  a  further  improvement  to  88 '3  in  June.  The 
year  before  (in  1891)  the  condition  was  96*9  in  April, 
97'9  in  May  and  96*6  in  June.  From  these 
figures  it  is  easy  to  see  how  much  less  favorable  the 
outlook  is  the  present  year  than  in  either  of  the  two 
years  preceding.  In  Kansas  the  average  is  reported  as 
only  51,  which  compares  with  80  in  May  1892  and  99 
in  May  1891.  In  Illinois  the  average  is  62  as  against 
86  last  year,  and  in  Indiana  it  is  79  against  85.  In 
Ohio,  however,  the  average  is  reported  88  this  year, 
compared  with  only  75  last  year.  In  California  there 
has  been  an  improvement  of  10  points  since  the  1st  of 
April,  and  yet  the  average  now  is  only  77  against  94 
last  year.  For  Oregon,  on  the  other  hand,  the  condi. 
tion  is  given  as  99  this  year  and  97  last  year.  Some  of 
the  Southern  States  are  credited  with  quite  high  aver- 
ages, though  for  Te-Tas  the  condition  is  given  as  only 
74,  as  against  91  last  year. 

CONDITION  OF    WINTER  WHEAT. 
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In  winter  rye  a  decline  in  condition  is  also  reported 
during  the  late  month,  the  average  now  being  given  as 
82-7,  as  against  88-9  last  year  in  May.  The  condition 
of  barley  is  reported  as  88-6,  against  92-8  last  year. 
The  condition  of  spring  pasture  is  put  at  87-2  and  of 
mowing  land  at  89-2.  It  is  stated  that  the  proportion 
of  spring  plowing  done  May  1  was  73-4,  as  against  an 
average  of  77  per  cent  for  a  series  of  years, 
showing  the  effect  of  the  cold  and  backward  spring 
weather  which  the  country  has  experienced. 

The  Pennsylvania  Railroad  Company  is  offering 
through  Messrs.  Speyer  &  Co.  $4,000,000  of  consoli- 
dated mortgage  4  per  cent  gold  bonds  at  102|,  the  sub- 
scription to  be  opened  on  Monday  next  and  to  be  closed 
on  the  same  day.  The  bonds  will  be  offered  simultane- 
ously in  New  York  and  London.  As  stated  further 
above,  President  T.  F.  Oakes  of  the  Northern  Pacific 
has  issued  a  card  announcing  that  all  the  interest  obli- 
gations of  the  company  due  the  first  of  June  would  be 


promptly  met,  and  declaring    furthermore  that    the 
floating  indebtedness  of  the  Northern  Pacific  is  in  the 
form  of  time  loans,  the  bulk  of  the  same  not  maturing 
till  next  October.     lie  also  says  the  loans  are   amply 
margined,    and     that     provision    to     pay    or    fund 
them     at    maturity  is     assured.      It    is    announced 
that  the  plan  proposed  for  the  reorganization  of  the 
Minneapolis  &  St.  Louis  road  has  been  carried  through. 
A  dispatch  from  Topeka,  Kan.,  states  that  complaint 
has  been  made  against  the  Missouri  Kansas  &  Texas 
road  for  removing  its  general  ofiBces  to  St.  Louis,  and 
tliat  Governor  Lewelliag  hasjtelegraphed  the  President 
of  the  road  calling  his  attention  to  the   law  of  Kansas 
requiring  all   Kansas  corporations  to  maintain  their 
general  offices  in  the  State  and  wwrning  him  that  steps 
would  be  taken  to  revoke  the  charter  of  the  road  un- 
less that  provision  of  the  law  is  complied  with.     This 
illustrates  one  of  the  difficulties  which  roads  in  that 
section  have  to  contend  against.     June  12  has  been 
fixed  as  the  date  for  the  sale  of  the  Kansas  City  Wyan- 
dotte &  Northwestern  road,  which  it  is  expected  will 
then  pass  under  Missouri  Pacific  control.     The  strike 
of  the  Ohio  coal  miners,  which  has  operated  to  reduce 
traffic  and  earnings  of   some  of   the  Ohio  roads,  has 
been  settled,  the  men  agreeing  to  return  to  work  upon 
the  same  terms  as  last  year. 

We  give  our  statement  of  railroad  gross  earnings  for 
the  month  of  April  on  another  page,  and  it  shows  a 
fair  amount  of  increase  in  earnings  for  the  month  in 
the  face  of  a  number  of  adverse  conditions.  We  have 
also  received  this  week  some  more  returns  of  net  earn- 
ings for  March.  The  Louisville  New  Albany  & 
Chicago  for  that  month  reports  an  increase  of  $26,243 
in  gross  and  an  increase  of  $8,359  in  net.  The  New 
York  Ontario  &  Western  has  $62,280  increase  in  gross 
and  $15,057  increase  in  net,  the  Western  New  York  & 
Pennsylvania  $53,379  increase  in  gross  and  $20,868  in- 
crease in  net,  and  the  Mexican  National  $54,706  in- 
crease in  gross  and  161,273  increase  in  net.  The  Phila- 
delphia &  Erie  reports  net  of  $122,787,  against  $82,- 
257;  the  Milwaukee  &  Northern  $42,609,  against  $50,- 
632;  the  Chicago  &  West  Michigan  $49,335,  against 
$45,741;  the  West  Jersey  $34,804,  against  $22,585;  the 
Flint  &  Pere  Marquette  $81,565,  against  $97,462;  and 
the  Detroit  Lansing  &  Northern  $27,980,  against  $23,- 
049.  The  Camden  &  Atlantic  has  a  deficit  below 
expenses  of  $2,002  in  March  1893,  against  a  deficit  of 
$3,676  in  March  1893. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


RecHndbV 
If.T.  Bcmla. 

m.T.Bank: 

W«t  InUrit  r 
Movem4nt. 

Onpwnoy............. ..„,„„    ... 

(6,408,000 
1,121,000 

»7,529,000 

»a.lBl,000 
160,000 

Gain  $4,267,000 
Gain.      971,000 

9oM. 

Total  goU  and  lefral  tender*.... 

$2,301,000 

Oaln.«6,328,000 

Result  with  Sub-Treasury  operations. 

W«*  ending  May  12,  lb93. 


Banks'interlor  movement,  aa  above 
Qttb'Treaaury  operations 


Total  gold  and  legal  tenders 


Int« 
Bank: 


»7,5a8,000 
19,100,000 

$86,629.000 


0«ta/ 
Banlu. 

•2,301,000 
18,600,000 


$20,901.000 


WM  OhanttiH 
Bank  HoUUntt, 


aaln.*5,228,000 
Gain.      500,000 


Bullion  holdings  of  European  banks. 


Qain.«5.728,000 


Bank  of 


Bngland. 

I^ranee 

Qermany 

&<iit.-Hong'y 
Netherlands.. 
NaLBelglnm . 
Spain. 

Tot.  this  week 
Tot.  preT.  w't 


May  11.  1803. 


eoid. 


24.006.200 
68.101.226 
32,421,760 
10,380,000 
S.185.00C 
2,851,333 
7.713,000 


SUoer. 


81.306.872 
10.807.260 
17.446.000 
7,152.000 
1.425.««7 
6,16).0C0 


148.748,606  64,351,789 
148,e83.8l6'e4.41Q,670 


Total. 


J 

24.006,200 
119,558,097 
43,229.000 
87,826.000 
10,S37,00< 
4,277.00( 
13,867,000 

243,100,297 
243.094.386 


May  13,  1892. 


Sold. 


a 

24,657,8;  1 
60,1C6,000 
36,444.760 
6,460,.1C0 
3,194.000 
2.855.333 
7,596,000 


140,612,964 
138,099.622 


nitw. 


Total. 


S 
t4,657.87t 
111,938,000 
48,503.000 
22,053,000 
9.881.000 
4,233,000 
11,785,000 

92,577,917  233,190,871 
92.169.«50'230,2e8.77» 


51,532,000 
12.14^.250 
16.603.000 
«,887,00< 
1,487,667 
4,100,000 


772 


THE    CHRONICLE. 


LVOL.  LTI. 


RAILROAD  PROSPECTS  AND  THE  WORLD'S 
FAIR. 
It  has  been  reported  that  a  certain  general  manager 
of  one  of  our  Western  railroads  said  not  so  very  long 
eince  that  when  stockholders  began  to  demand  divi- 
dends all  the  romance  was  taken  out  of  railroading. 
There  is  a  suggestiye  truth  underlying  that  bit  of 
humor.  No  doubt  a  closer  inspection  of  railroad  results 
and  management  by  stockholders  is  desirable.  This  is 
not  because  of  any  dishonest  practices  which  prevail,  for 
our  roads  to-day  are  as  a  rule  honestly  managed.  It  is 
in  part  rather  because  inspection  by  owners  always  tends 
to  induce  a  closer  oflBcial  study  of  proiit  and  loss  in  the 
various  departments  of  a  corporation's  business,  and  con- 
sequently to  a  regulation  of  charges  so  as  to  cover  expense 
and  a  profit  in  each  department.  Sach  a  study  is  per- 
haps more  constantly  needful  in  railroading  than  in 
any  other  industry,  since  with  all  rates  low  as  they  now 
are  it  is  no  easy  matter  to  determine  jast  what  class  of 
a  carrier's  business  pays  and  what  does  not  pay.  More- 
over, rate  wars  and  "  patriotism  "  as  a  motive  for  general 
reductions  in  rates  are  much  less  likely  to  occur  when 
stockholders'  inspection  is  close  and  careful. 

We  are  led  to  these  remarks  in  view  of  the  situation 
today.  The  roads  East  and  West  have  in  the  aggregate 
gone  to  many  millions  of  dollars  expense  during  the  past 
eighteen  months  in  preparation  for  the  World's  Fair 
business.  The  next  six  months  they  hope  to  reap  a 
profit  from  this  expenditure.  To  secure  that,  great 
care  will  be  required.  In  1803  they  got  large  gross 
earnings— the  moving  of  large  crops  gave  them  that ; 
but  all  the  profit  went  to  the  producer  and  not  a  cent 
of  it  to  the  carrier.  As  we  have  so  often  said,  our  roads 
to-day  stand  between  the  greed  of  their  patrons  and  the 
wants  of  their  employes.  The  former  demand  a  mini- 
mum of  rates  and  the  latter  a  maximum  of  wages,  and 
the  consequence  is  that  every  hope  of  advantage  the 
roads  see  in  prospect  results  in  the  entire  profit,  and 
more  than  that  generally,  being  swallowed  up  by  one 
or  the  other,  while  less  than  the  bare  bone  is  left  to 
them  for  the  doing  of  the  service.  The  whole  truth  is 
well  illustrated  in  the  fact  that  though  gross  earnings 
were  exceptionally  large  in  1893,  net  earnings  in  most 
instances  declined. 

The  chief  question  then  of  interest  to  our  carriers 
and  their  stockholders  to-day  is,  wh  it  kind  of  a  show- 
ing are  the  roads  going  to  be  able  to  mike  when  tlio 
Fair  closes  and  the  managements  sic  down  to  write  up 
their  accounts  ?  Is  the  result  to  be  the  same  as  in  18^3  ? 
There  is  no  question  with  reference  to  an  increase  in 
gross  earnings — they  will  be  large  enough,  for  without 
doubt  passenger  traffic  will  surpass  all  precedent. 
Chicago  has  with  the  taste  and  the  grit  its  inhabitants 
have  always  shown,  in  this  case  toO'  against  obstacles 
■nhich  no  one  could  have  anticipated,  put  their  great 
undertaking  into  such  an  attractive  shape  that  the 
exodus  from  the  East  as  well  as  from  the  West  and  South 
to  visit  the  city  certainly  ought  to  be  well  nigh  universal. 
The  experience  at  the  opening  it  is  said  was  disap- 
pointing to  the  railroads,  but  that,  for  well  knoivn 
reasons,  counts  for  nothing  as  an  indication  of  the  future. 
After  another  month  begins  and  the  announcement  is 
made  that  the  work  is  completed  and  every  exhibit  in 
place,  the  obvious  presumption  is  that  the  railroad 
facilities  will  all  be  needed  and  that  gross  earnings  will 
be  large  ej^ougb. 

But  when  we  come  to  the  question  of  net  earnings 
there  can  be  no  doubt  that  care  and  diligence  will  be 


j  needed  on  the  part  of  the  managements  of  the  roads  if 
they  are  to  work  out  a  satisfactory  result.  The  prob- 
lem is  embarrassed  in  the  first  place  with  the  condi- 
tion that  the  rates  for  passengers  have  been  reduced  20 
percent.  Probably  this  was  well-nigh  a  needful  con- 
cession to  a  public  demand ;  and  further  it  is  to  be  said 
that  up  to  this  time  it  has  been  carried  out  judiciously. 
But  when  charges  were  already  so  extremely  low  that 
in  some  sections  of  the  country  very  little  or  no  profit 
on  passenger  traffic  could  before  the  reduction  b& 
proved  to  exist,  this  change  evidently  introduces  a 
fresh  uncertainty.  Take,  for  example,  even  a  fairly 
remunerative  section,  the  Northwest,  and  the  most  pros- 
perous road  in  it  the  Chicago  &  Northwestern.  Accord- 
ing to  its  last  annual  report  that  road  showed  an  average 
receipt  per  passenger  during  that  year  of  only  2*17 
cents  per  mile.  Twenty  per  cent  off  from  that  reduces 
the  rate  charged  to  a  trifle  over  1"73  cents  per  mile. 
Of  course  an  Eastern  road  or  one  of  our  trunk  lin? 
roads  running  over  a  portion  of  the  country  where 
the  population  is  densest  cxn  bear  a  lower 
rate.  The  New  York  Central,  for  instance,  is  as  well 
situated  as  any  in  the  country  for  traffic  (carrying 
22i  million  passengers,  against  15  million  on  the 
Northwestern),  and  yet  its  average  per  passenger  per 
mile  was  in  the  same  year  1-9 1  cents,  so  that  with  the  20 
per  cent  reduction  the  Cjntral  would  still  get  1-55 
cents  per  mile,  against  the  North  western's  l'7;i  cents, 
or  a  dittereace  per  passenger  per  mile  of  only  eighteea 
hundredths  of  a  cent.  These  fii(urd3,  of  course,  do  not 
show  relative  profit ;  nor  do  they  authorize  any  exact 
conclusion,  except  that  as  the  rates  stood  last  year  the 
net  result  per  passenger  must  have  bsen  very  small 
in  either  case,  a  conclusion  which  is  further  enforced 
by  the  statement  that  the  entire  gross  earnings  by  the 
Northwestern  from  its  15  million  passengers  was  only 
'7^  million  dollars,  and  by  the  New  York  Central,  with 
its  22i  million  passengers,  only  13^  million  dollars. 

But  admitting  that  under  the  circumstances  some 
discount  was  needful,  the  reduction  made  certainly  has 
been  judiciously  managed  thus  far.  For  illustration, 
the  twenty  per  cent  decrease  is  not  applicable  to  the 
fast  trains,  and  further  the  service  west  of  Chicago  has 
lengthened  the  running  time  of  all  trains.  This  litter 
regulation  will  work  a  considerable  saving,  and  whore 
there  was  any  profit  in  the  passenger  business  before, 
will  go  far  towards  makiag  good  thj  20  per  cent 
decrease  by  enlarging  the  number  of  passengers  each 
train  carries ;  that  is  to  say,  it  permits  the  hauling  of 
heavier  trains  with  little  increas3  in  C5st.  The  trunk 
lines  also  have  agreed  not  to  allow  stop-over  privileges 
on  any  of  the  reduced  tickets,  but  only  on  the  limited 
trains;  this  regulation  prevents  scilpers  getting  hold 
of  the  tickets,  and  hence  improves  the  chances  of  con- 
tinued harmooy  between  the  lines.  There  are  some 
little  differences,  especially  west  of  Chicago,  left  to  be 
adjusted  yet,  aid  others  will  no  doubt  constantly  be 
occurring ;  bat  the  unanimity  and  determination 
exhibited  by  the  roads  at  Chicago  some  weeks  since  in 
resisting  the  threatened  strike  of  the  employes  showed 
a  more  harmonious  cimbinatiou  of  interests  than  we 
have  ever  seen  before,  and  affords  good  promise  of  a 
favorable  arljastment  of  future  entanglements. 

The  great  point  to  be  kept  in  mind  by  managers  and 
by  stockholders  is  that  there  is  this  year  no  margin  for 
"romancing."  As  already  remarked,  a  very  large 
outlay  has  been  made  for  this  World's  Fair  business. 
Passenger  rates  before  the  reduction  were  dangerously 
low,  and  taking  20  per  cent  off  frojn  that  low  baeie 


May  13,  1888.J 


THE    CHRONICLE. 


773 


has  left  the  charge  oa  the  slower  trains  with  but  a 
trifling  opportunity  for  profit.  Under  these  circutn- 
stances  the  officers  cannot  f.iil  to  understand  the  need- 
fulness of  compounding  difference?,  for  the  result  of  the 
entire  venture  so  far  as  the  railroads  are  concerned  clearly 
depends  upon  maintaining  the  agreement  faithfully. 
The  trunk  Hue  presidents  announced  the  correct  and 
only  eafe  rule  of  action  at  a  meeting  near  the  close  of 
last  monbh.  A  communication  was  submitted  asking 
if  special  rates  would  be  made  for  the  transportation  of 
about  1,500  persons  connected  with  the  London  Poly- 
technic from  New  York  to  Chicago  and  return,  in 
reply  they  stated  with  practical  unanimity  that  it 
■would  be  inexpedient  to  grant  the  request,  and  re- 
solved that  no  further  reduction  than  the  20  per  cent 
reduction  on  slow-train  tickets  would  be  made  for  any 
class  of  persons  whether  foreign  or  domestic. 

There  is  just  now  a  contest  in  progress  in  Colorado 
which  is  viewed  with  no  little  solicitude,  because  of  the 
fear  it  induces  that  it  may  involve  other  roads  than  thogc 
already  engaged  before  the  dispute  is  arranged.  The 
quarrel  as  it  appears  to  the  public  is  about  a  trifle,  but 
the  interests  at  stake  are  vast  ;  and  every  day  the  dif- 
ference is  prolonged  makes  a  general  disturbance  more 
likely.  Consequently  the  contest  threatens  the  agt  ce- 
ment, and  hence  the  peace  of  the  Western  roads,  and 
endangers  the  entire  World's  Fair  business  of  that  sec- 
tion. This  puts  a  grave  responsibility  upon  the  con- 
testants. It  is  easy  enough  to  *tart  a  prairie  fire,  but 
not  easy  to  put  it  out. 

RAILROAD  ENDORSEMENTS.— ARTICLE   Y. 
GUARANTIES  OF  DIVIDENDS. 

Of  the  endorsements  popularly  known  as  giarantie^, 
those  on  stock  certificates  especially  belong  to  two  dis- 
tinct classes — the  one  including  true  "guaranties,"'  the 
other  "  recitals."  To  the  class  of  true  guaranties  we 
assign  all  endorsements  so  worded  as  to  bo  beyond  quc3- 
tioa  separate  contracts  for  the  performance  of  the  act 
of  guaranty.  Reference  they  may  make  to  existing 
leases  or  other  contracts,  but  by  containing  the  word 
"  hereby  "  or  some  similar  expression,  they  give  unmis- 
takable evidence  of  being  in  themselves  contracts, 
subordinate  it  may  be,  but  at  the  same  time  additional 
to  any  lease  or  other  operating  agreement.  The 
"recital,"  on  the  other  hand,  is  in  its  form  nothing 
more  than  a  declaration  of  the  guaranty  which  the 
bond  or  stock  certificate  enjoys  under  some  other 
instrument.  Excellent  things  though  such  recitals  are — 
and  they  may  be  little  if  at  all,  in  some  cases,  inferior 
in  their  legal  significance  to  out  and- out  guaranties— 
they  belong  so  far  as  their  wording  goes  to  a  different 
category,  and  we  shall  therefore  defer  discussing  them 
till  another  time,  merely  adding  that  the  Morris  & 
Essex,  Cleveland  &  Pittsburg,  and  many  others  of  the 
best  guaranteed  stocks,  are  of  the  "  recital "  variety. 
To-day  we  confine  ourselves  to  the  endorsed  guaranty 
of  dividends,  using  the  terms  in  their  strict  and  proper 
sense. 

We  know  of  no  more  clear  and  concise  example  of 
such  an  endorsement  than  that  placed  by  the  New 
York  Central  two  and  a-half  years  ago  on  the  shares 
of  the  Beech  Creek  Railroad.  Tlie  Central  leased  the 
Beech  Creek  practically  in  perpetuity  (i.  e.,  for  999 
years),  and  the  endorsement  placed  on  the  stock  and 
quoted  below  guarantees  unconditionally  and  without 
limitation  the  payment  of  quarterly  dividends  "at  the 
rate  of  4  per  cent  per  annum."  The  endorsement  is  as 
follows  : 


BEECH  CREEK  8TOCK. 

"  For  a  valuable  consideration,  the  New  York  Central  at 
Hudson  River  Railroad  Co.  hereby  guarantees  to  the  holder  of 
the  above  certificate  of  stock  the  payment  of  dividends  on 
said  stock  at  the  rate  of  four  (4)  per  cent- per  annum  from  the 
first  day  of  October,  1890,  payable  quarterly. 

"  (Signed)  New  Youk  Central  &  Hudson  River  RR.  Co. 
"  E.  D.  Worcester,  Sec'y.  Chauncey  M,  Depew,  Pres." 

The  Central's  guaranty  of  dividends  on  Rome  Wat^r- 
town  &  Ogdensburg  stock,  given  next  below,  also  pro- 
vides for  the  payment  of  quarterly  dividends.  There 
is  but  one  limitation,  and  this  in  its  practical  effect  is 
no  limitation  at  all — the  dividends  are  guaranteed  only 
during  the  continuance  of  the  lease  ;  but  as  the  lease 
by  its  terms  is  to  last  during  the  corporate  existence  of 
the  Watertown  Company,  and  all  renewals  thereof,  tbe 
guaranty  is  as  nearly  perpetual  as  well  could  be.  This 
is  the  endorsement : 

ROME  WATERTOWN  <fe  OGDENSBURG  RE.  STOCK. 

"  The  New  York  Central  &  Hudson  River  Railroad  Com- 
pany hereViy  guarantee  s  to  the  holder,  for  the  tiras  boing,  of 
this  certificate  the  payment  of  one  and  on^-quarter  per  cent 
oa  the  par  value  of  the  stock  represented  thereby,  on  the  fif- 
teenth days  of  May,  August,  November  and  February  in  each 
year,  during  the  continuance  of  a  certain  leasp,  dated  the 
fourteenth  day  of  March,  lb91,  by  the  Rome  Watertown  & 
Ogdensburg  Railroad  Company  to  the  said  New  York  Central 
&  Hudson  River  Railroad  C  impanv." 

(Seal  of  thp  N.  Y.  C.  &  H.  R.  RR.  Co.  and  the  signature  of 
the  Treasurer.) 

In  the  endorsement  on  the  stock  of  the  Rensselaer  & 
Saratoga  Rulroad  Company,  signed  by  the  Delaware  & 
Hudson  Canul  Company,  we  have  a  strong  guaranty, 
and  one  that  is  even  more  explicit  than  it  appears  to 
be,  the  guaranty  being  made  "subject  to  the  con- 
ditions and  provisions"  of  the  lease  dated  May  1, 1871, 
and  this  lease  containing  provisions  that  are  of  much 
advantage  to  the  stockholder.  The  guaranty  is  in  tlie 
following  form  : 

RENSSKLAER  &  SARATOGi  STOeiC. 
"  The  President,  managers  and  company  of  the  Delaware  & 
Hudson  Caoal  Company  hereby  guarantee  to  the  holder  hereof 
the  payment  of  semi-annual  dividends  of  three  and  one-half 
per  cent  each  on  the  shares  herein  named,  on  the  first  day  of 
January  and  July,  ls73,  and  semi-annual  dividends  of  four  per 
cent  each,  upon  the  first  day  of  January  anl  July  of  eac^i 
year  thereafter, 'subject  to  the  conditions  and  provisions  of  a 
certain  lease  made  bet-^een  the  said  Canal  Company  and  the 
Rensselaer  &  Sar<atoga  Railroad  Company,  bearing  date  t^e 
first  day  ot  May,  1871,  and  duly  recorded  in  Albany,  Rensse- 
laer and  other  counties.  ' ' 
"  In  Witness  Whereof,  tha  said  Canal  Company  has  caused 

its  corporate  seal  to  be  affixed  hereto,  and  these  presents 

to  be  signed  by  i:s  Treasurer." 

Such  is  the  endorsement.  If  now  we  read  the  terms 
of  lease  we  see  it  stated  that,  "it  is  the  intention  of 
the  parties  hereto  to  make  these  presents  pcrpatual," 
and  that  the  Delaware  &  Hudson  Company  covenants 
that,  "it  by  any  change  of  the  law  the  present  tax  or 
duty  required  of  the  said  party  of  the  first  part  shall  bo 
required  of  the  said  stockholders,  thea  the  said  party 
of  the  second  part  [the  Delaware  &  Hudson  Canal 
Company]  sliall  pay  the  same."  la  view  of  possible 
changes  in  the  tax  laws  this  latter  provision  may  some 
day  be  of  importance ;  the  lease,  however,  stipulates 
that  the  said  company  shall  not  be  called  upon  to  pay 
any  "income  tax"  that  may  be  laid  on  the  dividends. 
All  the  conditions  of  the  lease,  so  far  as  we  have  ex- 
amined them,  are  favorable  to  the  stockholders,  which 
shows  the  wisdom,  where  the  endorsement  mentions 
the  traffic  contract  or  lease,  of  studying  the  traffic  con- 
tract or  lease  with  care.  Manifestly  in  some  cases 
the  conditions  therein  existing  might  be  as  unfavorable 
as  here  they  are  favorable. 

Another  guaranty  given  by  the  Delaware  &  Hudson 
Canal  Company— that  on  the  stock  of  the  Albany  & 
Susquehanna  Railroad  Company — possesses  an  interest- 
ing feature  and  one  that  is  of  no  little  importance  at 
the  present  time,  improving  materially  the  value  of 
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the  stock.  The  public  generally,  we  imagine,  believe 
this  stock  to  be  guaranteed  7  per  cent  dividends,  and 
»o  it  is,  but  the  guaranty  further  provides  that  when 
the  $1,000,000  of  6  per  cent  bonds  loaned  by  the  City 
of  Albany  shall  be  redeemed  by  the  sinking  fund  the 
dividends  shall  be  9  per  cent  per  annum.  In  other 
•words,  the  $70,000  naw  devoted  to  interest  and  sinking 
fund  of  the  loan  [interest  being  $60,000  yearly  and 
sinking  fund  $10,000]  is  on  the  payment  of  the  loan  to 
be  divided  each  year  among  the  stockholders,  to  whom 
it  will  yield  2  per  cent  per  annum  on  3^  millions  cap- 
ital. Apparently  the  accumulations  of  the  sinking 
fund  were  expected  to  provide  for  the  payment  of  the 
entire  loan  when  it  matures  in  1895-7.  This  they  will 
not  suffice  to  do,  but 'over  half  the  bonds  can  then  be 
redeemed  with  the  funds  in  hand,  and  for  the  rest  of 
the  loan,  if  it  be  extended  at  4  per  cent,  the  annual 
sinking  fund  being  retained,  there  will  still  be  appli- 
cable to  additioual  dividends  $40,000  yearly,  or  over 
1  per  cent  on  the  stock.  What  course  the  company 
will  in  reality  take  with  respect  to  the  loan  when  due 
it  is  impoesible  to  say  ;  but  certainly  the  stock  will  reap 
the  benefit  which  comes  from  paying  off  or  extending 
the  Albany  bonds.  The  Albany  &  Susquehanna  guar- 
anty is  shown  in  the  following  : 

ALBANY  &  SUSQUEHANNA  8T0CK. 
"  The  president,  managers  and  company  of  the  Delaware  & 
Hudson  Canal  Company,  hereby,  for  value  received,  guaran- 
tee the  payment  of  a  semi-annual  dividend  of  33^  per  cent 
upon  the  stock  represented  by  the  within  certificate,  to  be  paid 
on  the  first  days  of  January  and  July  in  each  year,  until  the 
Albany  City  bonds  which  were  loaned  to  the  Albany  &  Sus- 
quehanna Railroad  Company  to  the  amount  of  $1,000,000  shall 
be  paid,  by  the  operation  of  the  sinking  fund  provided  for 
their  payment,  and  thereafter  the  said  Canal  Company  guar- 
antees to  pay  upon  said  stock  i}4  P* r  cent  semi-annually  on 
the  same  days,  subject  to  the  conditions  and  provisions  of  the 
lease  made  by  said  Railroad  Company  to  said  Canal  Company, 
dated  February  24,  1870,  and  of  an  agreement  supplemental 
thereto,  dated  the  7th  day  of  March,  A.  D.  1876." 

It  seems  as  though  frequently  companies  when  leas- 
ing their  road  for  a  guaranteed  dividend  might,  if  they 
asked  for  it,  secure  for  their  stock  a  similar  concession. 
Certainly  the  saving  from  time  to  time  made  through 
the  refunding  or  payment  of  loans  properly  belongs  to 
the  stock,  and  the  guarantor  cannot  reasonably  object 
to  making  the  concession,  provided  the  annual  charge 
is  not  thereby  increased. 

In  the  guaranty  which  we  shall  next  cite  the  guaran- 
tors, the  Pittsburg  &  Lake  Erie  and  Lake  Shore  & 
Michigan  Southern  railroad  companies,  jointly  and 
severally  guarantee  6  per  cent  on  the  stock  of  the 
Pittsburg  McKeesport  &  Youghiogheny  [$4,000,000 
outstanding]  until  July  1,  1934.  But,  unfortunately 
for  the  present  holders  of  this  excellent  investment 
security,  the  guarantors  not  only  do  this,  but  they 
guarantee  to  purchase  the  certificates  at  their  face 
value  in  1934,  the  holders  being  obliged  to  present 
their  certificates  for  payment,  so  that  the  stock  by  the 
provisions  of  the  guaranty  is  made  to  mature  as  though 
it  were  an  issue  of  bonds,  the  guarantee  stating  that — 

PITTSBURG  M0KEE8PORT  oi  YOUGHIOGHENY  STOCK. 

"  The  Pitt8burg"&  Lake  Erie  Railroad  Company  and  the 
Lake  Shore  &  Michigan  Southern  Railway  Company,  for  a 
valuable  consideration,  the  rtceipt  whereof  is  hereby  ac- 
knowledged, and  in  compliance  with  their  agreement  in  that 
behalf  heretofore  made,  hereby  jointly  and  severally  guaran- 
tee and  become  securities  for  the  payment  of  dividends  on  the 
within  described  shares  of  stock  at  the  rate  of  six  (6)  per  cent 
per  aunum,  payable  semi-annually  in  equal  instalments  on 
each  first  day  of  July  and  January  ensuing  the  date  hereof,  at 
the  ofiice  of  the  Union  Trust  Company,  of  New  York,  in  the 
City  of  New  York,  or  of  said  Trust  Company's  duly  appointed 
Bucceesor,  until  the  first  day  of  July,  nmeteen  hundred  and 
thirty-four.  And  we  covenant  and  agree  on  the  said  first  day 
of  July,  n^peteen  hundred  and  thirty-four,  to  purchase  said 
shares  of  stock  from  the  then  holders  thereof  at  their  par  or 
face  value.    .Ajid  said  companies  further  covenant  and  agree 


to  make  a  like  guarantee  and  covenant,  as  the  foregoing, 
upon  any  certificate  or  certificates  issued  upon  the  surrender 
of  the  within  certificate  for  any  shares  of  stock  represented 
thereby.    The  foregoing  guarantee  and  covenants  are  made 
upon  the  express  condition,  and  the  present  and  then  holder 
of  taid  shares  of  stock,  by  the  acceptance  of  this  certificate 
and  guarantee,  hereby  covenants  and  agrees  with  said   rail- 
road companies,  that  he  will,  on  the  first  day  of  July,  nineteen 
hundred  and  thirty-four,  present  the  certificate  then  repre- 
senting the  same  at  the  office  of  said  Union  Trust  Company, 
or  its  duly  appointed  successor,  and  upon  the  payment  of  the 
par  or  face  value  of  said  shares  by  either  of  said  guarantor 
companies,  shall  sell  and  transfer  the  same  to  whichever  of 
said  companies  shall  make  payment  therefor. 
"  Witness  the  respective  corporate  seals  of  said  The  Pittsburg 
&  Lake  Erie  Railroad  Company  and  the  said  Lake  Shore 
&  Michigan  Southern  Railway  Company,  attested  by  the 
signatures  of  the  respective  presidents  and  secretaries  of 
said  companies. 

"  John  Newell,  Pres.         /  Attest, 

"  Jno.  G.  Robinson,  Sec'y.  f  P.  &  L.  E.  RR.  Co. 

"  John  Newell,  Pres.         )  Attest, 

"  E.  D.  Worcester,  Sec'y.  (  L.  8.  &  M.  S.  Ry.  Co." 


A  clause  of  the  nature  here  disclosed  is  unusual  and 
we  know  of  no  similar  case. 

We  shall  close  to-day's  article  with  the  form  of  guar- 
anty printed  on  the  back  of  each  certificate  of  special 
stock  of  the  Pittsburg  Fort  Wayne  &  Chicago  Rail- 
way Company,  of  which  over  14  millions  is  outstanding. 
The  guaranty  is  signed  by  the  Pennsylvania  RR. 
Company,  which  would  make  the  stock  a  valuable 
security  even  if  the  road's  earnings  were  not,  as  they 
are,  far  in  excess  of  all  interest  and  dividend  charges. 
It  will  be  seen  in  the  guaranty  that  the  Pennsylvania 
Railroad  Company  covenants  with  the  Pittsburg  Fort 
Wayne  &  Chicago,  and  also  with  each  stockholder,  to 
pay  to  said  Fort  Wayne  Company  an  amount  equal  to 
7  per  cent  yearly  on  the  special  stock,  the  dividends  to 
be  "as  free  of  taxes  as  the  dividends  upon  the  general 
or  prior  stock"  of  the  company.  While  long,  the 
terms  of  the  indorsement  are  clear  and  satisfactory, 
as  the  reader  can  see  for  himself  by  reading  the  fol- 
lowing : 

PITTSBURG  FORT  WAYNE  &  CHICAGO  SPECIAL  STOCK. 
"The  PennsylvaniaRailroadCompany  having, in  pursuance 
of  article  sixteenth  of  the  lease  of  the  Pittsburg  Fort 
Wayne  &  Chicago  Railway,  requested  the  preparation  and 
issue  to  it  from  time  to  time  of  a  special  stock  to  be  desig- 
nated the  guaranteed  and  special  stock  of  said  railway  com- 
pany, the  said  Pennsylvania  Railroad  Company  hereby 
promises,  agrees  and  guarantees  to  and  with  the  Pittsburg  Fort 
Wayne  &  Chicago  Railway  Company ,  for  the  benefit  of  each  and 
every  person  who  may  become  a  holder  of  said  stock,  after 
the  same  is  issued  to  said  Pennsylvania  Railroad  Company, 
or  to  its  order,  that  the  said  Pennsylvania  Railroad  Company, 
its  successors  or  assigns,  shall  and  will  provide  and  pay 
to  the  said  Pittsburg  Fort  Wayne  &  Chicago  Railway  Com- 
pany, quarterly,  to  wit:  on  or  before  the  first  days  of  Janu- 
ary, April,  July  and  October,  in  each  and  every  year,  an 
amount  sufficient  to  pay  quarterly  dividends  at  the  rate  of  7 
per  cent  per  annum,  upon  said  special  stock,  as  free  of  taxes 
as  the  dividends  upon  the  general  or  prior  stock  of  said  Pitts- 
burg Fort  Wayne  &  Chicago  Railway  Company  are  made 
payable  by  the  provisions  of  said  lease,  which  payment  shall 
be  made  quarterly  in  each  year,  after  providing  for,  and  in 
addition  to  fully  paying  or  providing  for,  the  payment  of  the 
regular-  quarterly  dividends  payable  upon  the  general 
or  prior  stock  of  the  said  railway  company,  includ- 
ing under  the  designation  "  general  or  prior  stock " 
all  the  stock  other  than  the  said  special  stock 
which  the  said  railway  company  has  heretofore 
issued  or  authorized  to  be  issued,  for  which  general  or 
prior  stock  a  dividend  fund  of  §1,380,000  per  annum  is  in- 
violably pledged  and  set  apart  under  the  provisions  of  said 
lease,  bearing  date  June  7,  1869.  And  it  is  further  agreed 
that  all  needful  expenses  connected  with  the  said  guaranteed 
special  stock,  the  issue  of  certificates  therefor,  and  the  pay- 
ment of  dividends  thereon,  shall  be  borne  and  paid  by  the 
Pennsylvania  Railroad  Company. 

"The  promises  and  agreements  hereinbefore  set  forth  are 
made  by  the  said  Pennsylvaaia  Railroad  Company  not  only 
to  and  with  the  said  Pittsburg  Fort  Wayne  &  Chicago  Jtail- 
way  Company  but  to  and  with  each  and  every  person  who 
shall  become  a  holder  of  the  said  special  guaranteed  stock. 

"A  copy  of  this  agreement  shall  be  printed  on  the  back  of 
each  certificate,  and  the  transfer  agents  of  the  Pittsburg  Fort 
Wayne  &  Chicago  Railwaj;  Company  may  certify,  and  they 
are  hereby  authorized  to  certify,  on  behalf  of  the  Pennsylvania 
Railroad  Company,  as  well  as  of  the  Pittsburg  Fort  Wayne  & 
Chicago  Railway  Company,  on  each  and  every  certificate  for 
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guaranteed  special  stock,  issu'id  from  time  to  time  under  tli  • 

provisions  hereof,  tliat  tiiis  agre?iiient  has  been  duly  executed 

by  the  Pennsylvania  RailroaJ  Company,  under  its  corpjra'e 

seal. 

"In  witnets  whereof,  the  said  PeonsylvaniaRiilrjad  Company 

has  caused  its  corporate  seal  to  be  hereunto  affixed,  and 

these  presents  to  be  signed  by  its  President  and  Secretary, 

the  88. h  day  of  October,  1871. 

"J.  Edgar  Thomson,  President. 

"Jos.  Lesley,  Secretary. 
(Corporate  Seal  of  the 

Pennsylvania  Railroad  Co.) 

"For  and  in  behalf  of  the  Pennsylvania  Railroad  Company, 
as  well  as  the  Pittsburg   Fort  Wayne  &  Chicago  Railway 

Company, hereby  certify  that  the  agreement,  of  which 

the  foregoing  ia  a  true  copy,  has  been  duly  executed  by  the 
Pennsylvania  Railroad  Companv,  with  its  corporate  seal  at- 
tached, under  date  October  28,  1871. 


"Transfer  Agent." 
Another  week  we  intend  to  say  something  concern- 
ing "recitals." 

THE  DEPRESSION  IN  THE  IRON  AND  STEEL 
TRADES. 

The  American  Iron  and  Steel  Association  at  Phila- 
delphia has  this  week  issued  its  annual  report,  contaio- 
ing  the  nsual  mass  of  interesting  and  valuable  statistics, 
prepared  under  the  direction  of  Mr.  James  M.  Swank, 
the  General  Manager  of  the  Association.  Mr.  Swank, 
who  is  thoroughly  informed  as  to  iron  and  steel  mat- 
ters, has  had  charge  of  the  work  of  compiling  these 
statistics  for  a  great  many  years,  and  has  gained  quite 
a  reputation  for  himself  by  reason  of  his  thoroughness 
and  accuracy  ia  this  line  of  investigation.  The  statis- 
tics of  most  general  interest  and  of  greatest  import- 
ance, snch  as  the  year's  production  of  iron  and  steel, 
have  already  been  commented  on  by  us,  Mr.  Swank 
always  following  the  plan  of  giving  out  the  figures  just 
as  soon  as  he  can  secure  the  returns  from  the  manufac- 
turers— a  practice  which  ensures  early  and  prompt  in- 
formation to  the  public.  The  report  also  contains  a  re- 
view of  the  iron  trade  for  1893  and  of  the  causes  and 
influences  that  contributed  to  make  the  year  an  un- 
profitable one  for  minufacturers. 

This  latter  has  especial  iuterest  at  the  present  time, 
since  the  conditions  now  are  much  the  same  as  those 
which  preyailed  during  1892,  and  it  is  of  course  evident 
that  unless  the  financial  outlook  brightens,  little  hope 
can  be  entertained  of  an  improvement  in  the  iron  situ- 
ation in  the  early  future.  Mr.  Swank  refers  to  the 
fact  that  while  the  production  of  iron  and  steel  was  large, 
and  consumption  was  also  large,  prices  of  most  steel 
and  iron  products,  after  having  fallen  all  through  1891 
fell  to  still  lower  figures  in  1892,  aud  touched  a  lower 
average  towards  the  close  of  the  year  than  had  ever  be- 
fore been  known.  In  brief,  prices  failed  utterly  to  re- 
spond to  the  heavy  consumptive  demand,  the  coasunip- 
tion  in  some  lines  being  the  largest  in  the  country's 
history.  Thus  it  happens  that  notwithstanding  both  a 
heavy  production  and  a  heivy  consumption  the  year 
was  far  from  being  a  prosperous  one;  it  was  a  year  of 
good  profits  for  very  few  iron  and  steel  manufacturers, 
says  Mr.  Swank,  of  small  profits  for  many,  and  of  no 
profits  at  all  for  a  large  number.  As  a  result  many 
failures  occurred,  and  the  situation  has  not  changed  for 
the  better  during  the  current  year;  on  the  ontrary, 
prices  are  generally  lower  now  than  they  were  at  tlie 
end  of  1892. 

Mr.  Swank  notes  that  the  farmers  of  the  West  aud 
the  cotton-planters  of  the  South  shared  in  the  lack  of 
prosperity  so  conspicuous  in  the  iron  and  steel  trades. 
The  aggregate  yieli  of  grain  in  1892  was  considerably 
smaller  than  the  yield  in  1891,  and   at   the  sime  time 


prices  declined — wheat  especially  falling  to  a  lower 
point  than  for  many  years  previously.  In  the  South 
prices  for  cotton  dropped  to  exceediugly  low  figures, 
and  though  some  improvement  03curced  before  the  end 
of  the  year,  under  the  knowledge  of  the  reduced  crop 
of  1892,  yet  the  planter  got  very  much  less  for  Siis  cot- 
ton than  he  had  been  accustomed  to  receive.  In  these 
cases  special  reasons  can  be  advanced  for  the  low  prices 
ruling — such  as  the  carrying-over  of  large  supplies  from 
the  previous  crops,  and  a  falling  off  in  the  European 
demand  ;  and  yet  if  Mr.  Swank  had  extended  his  in- 
quiry further  he  would  have  discovered  that  in  many 
other  industries,  too,  low  prices  were  the  feature  dar- 
ing 1892,  and  are  still  the  feature  ;  the  chief  character- 
istic, indeed,  of  industrial  afTairs  having  been  the  fact 
that  the  volume  of  traie  was  very  large — in  many  cases 
large  beyond  precedent — but  that  the  margin  of  profit 
was  small  and  unsatisfactory. 

But  wh'at  is  Mr.  Swank's  diagnosis  of  the  depression 
in  the  iron  trade  ?  He  says  the  general  financial  situ- 
tion  in  this  country  and  in  Europe  during  1892  was 
not  favorable  to  the  building  of  new  railroads,  and 
hence  was  not  favorabh;  to  the  iron  and  steel  indus- 
tries. Then  there  was  a  lack  of  confidence  in  the 
country's  ability  to  maintain  the  parity  of  gold  and 
silver,  which  interrupted  the  flow  of  European  capital 
this  way.  The  situation  was  aggravated  by  heavy  gold 
expoits  and  the  attitude  of  hostility  to  railroad  inter- 
ests assumcfd  by  the  Farmers'  Alliance  and  the  People's 
Party  of  the  West.  Mr.  Swank  lays  chief  stress,  how- 
ever, on  another  circumstance.  He  thinks  that  while 
general  causes  affecting  all  our  industries  and  even  the 
world's  industries,  the  Biring  failure  included,  have 
had  their  influence  in  depressing  iron  and  steel  prices 
in  this  country,  the  principal  cause  of  the  depression 
is  to  be  found  in  the  capacity  of  the  country  to  pro- 
duce much  more  iron  and  steel  than  the  country  could 
consume,  notwithstanding  the  enormous  increase  in 
consumptive  requirements  in  recent  years. 

Pig  iron  he  states  furnishes  a  good  illustration  of  the 
correctness  of  this  view.  In  November  1889  the  capacity 
of  all  the  blastfurnaces  in  the  United  States  was  11, 757,- 
351  gross  tons,  in  January  1892  it  was  14,550,708  gross 
tons,  giving  an  increase  ia  about  two  years  of  2,793,357 
tons;  yet  consumption  and  production  in  1892  did  not 
vary  a  great  deal  frooi  the  consumption  and  produc- 
tion of  1890.  As  prices  of  pig  iron  have  steadily  de- 
clined since  1890,  and  as  stocks  have  not  greatly 
changed  in  the  interval,  the  greit  increase  in  furnace 
capacity,  he  argues,  may  justly  be  held  to  be  primarily 
responsible  for  the  decline.  Consumers  of  pig  iron 
knew  that  there  could  be  no  scarcity  in  the  supply  of 
this  product,  and  hence  they  were  never  eager  buyers 
and  bought  only  as  their  wants  required;  while  pro- 
ducers, knowing  that  the  supply  was  constantly  in  ex- 
cess of  the  demand,  were  always  urgent  sellers  and 
thus  were  themselves  instrumental  in  depressing  prices 
from  month  to  month. 

With  this  portion  of  Mr.  Swank's  remarks  there  is 
little  reason  to  find  fault.  But  he  goes  a  step  further. 
He  is  an  advocate  of  high-tariff  duties,  and  he  seeks  to 
draw  from  the  existing  depression  an  argument  against 
the  reduction  of  the  duties.  Siys  Mr.  Swank — "If  it 
were  not  for  the  expectation  of  lower  duties  on  iron 
and  steel  and  on  other  manufactured  products  at  an  early 
day,  the  cheek  which  low  prices,  a  reaction  against 
booms,  and  a  tightening  money  market  have  given  to 
the  building  of  new  furnaces  and  rolling  mills  and  steel 
'  works,  would  justify  the  theory  that  the  depression  in 
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iron  and  steel  prices  is  almost  over,  as  the  country's 
population  and  its  need  of  iron  and  steel  are  con- 
tantly  growing.  But  the  prospect  of  sharper  com- 
petition in  our  own  markets  with  iron  and 
steel  manufacturers  across  the  Atlantic  discourages 
the  hope  that  any  considerable  improvement  in  prices 
is  possible  in  the  near  future."  In  view  of  Mr. 
Swank's  own  demonstration  that  the  trouble  lies 
chiefly  in  an  excess  of  the  producing  capacity  over  the 
consi'.miDg  capacity,  this  attempt  to  make  it  appear 
that  it  is  fear  of  foreign  competition  that  is  responsible 
for  the  continuance  of  the  existing  depression  is  more 
ingenious  than  convincing. 

We  agree  entirely  with  Mr.  Swank  in  his  final  con- 
clusion that  "the  outlook  is  not  favorable  for  works 
that  are  baJly  situated,  or  are  of  antiquated  construc- 
tion, or  are  operated  with  insufficient  capital, "-and  that 
"ihc  law  of  the  survival  of  the  fittest  is  inexorable  and 
merciless.''  But  in  this  the  iron  and  steel  trades  by  no 
means  stand  alone.  The  same  remark  applies  to  every 
other  industry.  Competition  has  become  so  intense 
in  all  lines  of  trade,  and  profits  so  small,  that  a  struggle 
for  survival  is  constantly  going  on  everywhere.  In 
fact;  even  the  fittest  find  the  maintenance  of  existence 
far  from  an  easy  ta&k  under  the  low  prices  commanded 
by  tbeir  products,  and  are  driven  to  combination  and  a 
resort  to  other  means  to  enforce  economy  and  make  it 
possible  to  produce  goods  at  a  lower  average  cost  per 
unit  of  product. 


liAJLROAD  GROSS  EARNINGS  FOR  APRIL. 

Our  compilations  of  earnings  for  April  show  a 
modu-ate  though,  all  things  considered,  satisfactory  im- 
provement, as  compared  with  the  results  for  the  corre- 
sponding month  last  year,-  There  is  an  increase  in  the 
aggregate  of  Sl,390,573,  or  3"57  per  cent.  On  the 
other  hand,  notwithstanding  this  gain  in  the  totals 
there  is  a  considerable  number  of  roads  in  different 
parts  of  the  country  which  record  a  falling  off  in  earn- 
ings, a  few  in  quite  large  amounts,  and  from  this  it  is 
evident  that  the  conditions  were  not  altogether  favor- 
able during  the  month. 

As  a  matter  of  fact,  many  of  the  conditions  which 
prevailed  were  unfavorable.  Of  course  all  the  roads 
were  affected  (though  not  in  equal  degree)  by  the  fact 
that  the  month  contained  five  Sundays  this  year  against 
only  four  Sundays  last  year,  thus  giving  one  business 
day  less.  Many  of  the  smaller  roads  presumably  do 
little  or  no  business  on  Sundays,  while  in  the 
case  of  the  larger  roads,  even  though  a  con- 
siderable number  of  passenger  trains  are  run, 
it  can  hardly  be  claimed  thut  a  Sunday  in 
point  of  earnings  is  equal  to  a  week  day.  In  the  South 
8ome  of  the  roads  have  suffered  from  the  continued 
diminution  of  the  cotton  movement  and  in  the  West 
a  smaller  grain  movement  has  been  an  adverse  influence 
in  several  instances,  though  a  few  roads  have  profited 
by  the  heavy  movement  of  wheat  brought  about 
through  the  attempted  corner  in  that  cereal  in  the 
West.  Western  roads  also — if  the  deliveries  at  Chicago 
are  any  guide — had  a  much  smaller  live-stock  traffic. 
On  the  North  Pacific  Coast  the  roads  continued  to  feel 
the  effect^  of  the  severe  weather  of  the  late  winter, 
and  in  ijie  Northwest  some  drawbacks  were  also  en- 
countered by  reason  of  adverse  weather  conditions,  the 
season  being  cold  and  backward.  High  water  and 
overflows  likewise  interrupted  railroad  operations  in 


various  parts  of  the  country,  the  effect  of  this  in  the 
comparisons  being,  however,  less  marked  than  it  other- 
wise would  be,  because  very  mu3h  similar  conditions  in 
that  particular  prevailed  in  many  sections  in  the  cor- 
responding month  last  year. 

In  ratio  and  amount  our  April  statement  of  earnings 
has  shown  only  moderate  improvement  for  several 
years  past.  The  increase  the  present  year,  as  already 
stated,  is  $1,390,572,  or  3*57  per  cent.  List  year  the 
increase  was  $1,494,147,  or  3"68  per  cent,  and  in  April 
1891  it  was  $1,752,780.  The  following  carries  the 
comparisons  back  for  a  series  of  years. 


ZliteaQf. 

Eaminos. 

Increate. 

Tear 

Tear 

Tear 

Tear 

G<«en. 

Preceding. 

Given. 

Preceding 

Avrtt. 

Miles. 

Miltt. 

i 

t 

t 

1889  (126  roads) 

69,167 

68,784 

26,140,779 

24,976.034 

Inc.  1,164,725 

ISilO  (155  roads) 

81,596 

79,3'!  1 

33.304.819 

28,457,084 

Inc.  3,907,835 

1891  150  roads) 

90,095 

88,e32 

38,742,240 

36,889.48!' 

Inc.  1,752,780 

1892  (150  roads) 

99,914 

97,168 

42,102,375 

40,608,228 

Inc.  1,484,147 

Ib93  (U4  roads) 

93,907 

91,001 

40,285,707 

38,895,195 

Inc.  1,390,573 

Jan.  1  (0  April  30. 

1S89  (123  roads) 

68.679 

68,358 

101,808,473 

97,425,130 

rnc.  7,183,343 

IS90  (150  roads) 

80,708 

78,533 

123,107,187 

114,;53,0S3 

rilc, 13,664,398 

lS91iU7  roads) 

90,166 

87,803 

11«,  550,030 

140,554,56) 

Inc.  7,995,486 

KM  (117  roads) 

98.739 

98.02a 

169,281.963 

157,588,818 

fnc  .11,675,350 

W93  (112  roads) 

93,815 

91,839 

181,91?,011 

107,013,»2e 

fnc.  4,298,888 

We  have  stated  above  that  some  of  the  roads  derived 
an  advantage  from  the  heavy  wheat  movement,  occa- 
sioned chiefly  by  the  manipulation  of  the  price  of 
wheat  at  Chicago.  As  might  be  supposed,  the  advan- 
tage has  been  chiefly  to  the  roads  running  to  that 
point,  the  price  of  May  wheat  on  the  13th  of  the  month 
touching  90  cents  per  bushel  and  other  markets 
not  having  responded  to  the  advance.  The  high  price 
was  not  long  maintained,  and  by  the  close  of  the  month 
the  quotation  had  dropped  to  71  cent?.  Nevertheless, 
the  deliveries  at  Chicago  reached  4,535,122  bushels  in 
April  1893,  against  only  819,414  bushels  in  April  1892. 
But  even  at  that  centre  the  gain  in  wheat  was  in  large 
part  offset  by  a  diminution  in  the  receipts  of  the  other 
cereals — corn,  oats,  rye  and  barley.  This  fact  is  very 
clearly  brought  out  in  the  following  statement  in  our 
usual  form. 


KBCBIPTS  AT  CHICAIJO  DCRING  APRIL 

AND  SINCE  JAJiUARV  1. 

April. 

Since  January  1. 

1893. 

1892. 

1891. 

1893. 

1892. 

1891. 

W1ieat.busta. 

4,635,122 

819,414 

844.966 

16,588,215 

6,076,046 

2,945.705 

C3om...bush. 

2,»46,158 

4,591,192 

4,008,626 

14,783.399 

19,691.333 

14,784,605 

Oats.,  bush. 

4,489,836 

6,213,828 

4,007,808 

17,921.711 

19,167.f47 

15,690,476 

aye.,  .bush. 

73.205 

174,632 

138,832 

611,643 

1,051,0£0 

786,470 

Bartey.bush. 

760,839 

926,184 

614,167 
9,314.459 

4,600,420 

6,320,626 

3,701,732 

Total  grain 

12,785,150 

11.765,250 

63,533,315 

61.6t7,612 

87,788,088 

riour..bbl8. 

368,430 

454,218 

393,429J     1,702,090 

2,063,166 

1,405.142 

Pork....bbl8. 

2 

1.088 

888                428 

5.778 

5,928 

Cutm'ts.lb8. 

7,787,225      7,131,004 

13,549.088    33,321,563 

57,819,20- 

89,137,211 

Lord lbs. 

2,743,290      3,654,377 

4,627,189    15,376,651 

27,110,33f 

30,890,121 

UTelhoKS  No 

411.182 

567,931 

533,638 

1,810,719 

2,HJ3,43'; 

3,387.563 

Thus  while  in  wheat  alone  the  gain  was  pretty  nearly 
3f  million  bushels,  in  the  aggregate  of  all  grain  re- 
ceipts at  Chicago  the  increase  for  the  month  was  but 
little  over  a  million  bushels.  It  will  also  bs  observed 
from  the  foregoing  that  the  flour  receipts  were  smaller 
than  a  year  ago,  and  the  statement  bears  out  what  was 
said  above  I'egarding  the  falling  off  in  the  movement 
of  provisions  and  live  stock.  Of  live  hogs  the  deliv  - 
eries,  it  will  be  seen,  were  only  411,182  head  in  April 
1893,  against  557,931  head  in  April  1892.  The  live- 
stock receipts  of  all  kinds  at  Chicago,  according  to  the 
Chicago  correspondent  of  the  Eveiiinrj  Fosf  of  this 
city,  reached  ©nly  19,844  car-loads  this  year  against 
22,G75  carloads  in  April  last  year.  Three  or  four  of 
the  roads,  however,  among  them  the  Chicago  &  Alton 
and  the  Wabash,  brought  in  more  live  stock  than  in  the 
previous  year. 
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The  increase  ia  the  wheat  arrivals  at  Chicago  ex- 
tended to  both  winter  and  spring  wheat,  but  the  bulk 
of  the  increase  was  in'spring  wheat,  and  must  therefore 
be  supposed  to  have  come  from  the  spring-wheat  sec- 
tions of  the  Northwest.  "We  may  note  that  besides 
Chicago,  Minneapolis  (which  is  also  a  spring-wheat 
market)  had  an  increased  wheat  movement,  the  receipts 
for  the  four  weeks  ending  April  39  this  year  being  4,447,- 
100  bushels,  against  3,588,100  bushels  in  the  four  weeks 
of  April  last  year.  On  the  other  hand,  the  receipts  at 
Duluth  were  only  520,465  bushels,  against  4,389,948 
bushels  in  the  four  weeks  last  year.  Thus  it  is  evident 
that  not  all  the  spring-wheat  roads  were  favored  by  a 
heavy  movement  of  thit  cereal.  The  falling  off  at  Da- 
luth  may  no  doubt  bo  ascribsd  in  part  to  the  greater 
drawing  power  exercised  by  Chicago  by  reason  of  the  high 
quotations  ruling  there,  but  also  to  the  late  opening  of 
navigation  on  the  Lakes  and  the  difficulty  of  finding  fur- 
ther storage  room,  stocks  of  wheat  at  Daluth  last  Satur- 
day being  reported  at  17,509,000  bushels,  against  no 
more  than  99S,000  bushels  at  the  corresponding  date  in 
1892. 

As  to  the  winter-wheat  markets,  St.  Louis  received 
less  wheat  than  last  year,  but  on  the  other  hand  it 
received  considerably  more  corn  (a  million  bushels 
more)  and  also  more  oats.  Toledo  received  more  wheat, 
while  losing  in  the  corn  movement.  Peoria,  like  St. 
Louis,  lost  in  wheat  but  gained  considerably  in  corn 
and  oats.  Altogether  the  grain  moveuient  was  very 
irregular  both  as  regards  the  different  cereals  and 
the  different  poinls  of  accumulation.  Ia  the  grand 
total  of  all  the  Western  markets  there  is  aa  increase 
in  wheat  and  oats  but  a  loss  in  corn,  birlay  and  rye, 
and  also  in  flour.  The  following  is  our  usual  detailed 
statement. 


KB0EIPT3OF  FLOUK  AND  OBAIX  FOR  FOUB  WEBCS  EN'OIX  ; 
8ISCB  JANUART  1. 


APRIL  23  ASD 


Jtour, 

Wheat, 

Com, 

Oats, 

Barity, 

Sw. 

(6l)lJ.) 

(fciMh.) 

Om»W 

(tiwA.) 

(6wh.) 

Onuti.) 

Ohi'jogo-' 

i  wit.  Apr.,  1833 

336.18'' 

4.3f)I.S9.! 

2.713.131 

l,0ni,3»7 

702.790 

70.895 

4  irks.  Apr..  139.; 

425.25'J 

70ii,lMi 

4.113.233 

4.905.381 

8J2,1"7 

16,f.4ia 

Since  .Jan.  1,  1803 

1.719.011) 

15,5S8,215 

14,783,383  17,  i*al,13ii 

4.6U0.1U8 

6U.,583 

Since  Jan.  1, 1592 

2,051,128 

5,97S,025 

19,o21,766;i8,30 1,133 

5,384,332 

1,018,518 

HUwaukte— 

4  w ks.  Apr.,  1893 

176,414 

831.800 

49,210 

393.3M 

330,600 

55.010 

4  irk3.  Apr.,  1892 

812,52o 

732,576 

52.280 

S93.000 

243..yio 

97.480 

Smce  Jan.  1, 1»93 

6I'.1.572 

S,8i2.5S7 

318.900 

1,088,414 

2.507.800 

43i.200 

Since  Jan.  1, 1892 

li092,020 

3,482,808 

522,220 

1.551,000 

2.586,075 

831,276 

St.Louti- 

4  wks.  Apr.,  1893 

100,705 

301,361 

2.107,015 

633,345 

12,000 

45.761 

4  wks.  Apr.,  189i 

10 1,67.> 

4^8.u3t 

1.059.455 

4 16.935 

30.8) 

:i  7.469 

Since  Jan.  1, 1893 

474.120 

2.I-8J.028 

14,395,680 

2.9>5,513 

618.00.1 

371,261 

Since  Jan.  1, 1892 

ToUdo- 
i  wks.  Apr.,  1893 

5ta,837 

3,669,415 

17,458,670 

3,224,370 

1,112,000 

16?,774 

6,601 

S81.20O 

430,300 

31,601 

400 

7,400 

4  wks.  Apr. ,  1892 

7,550 

25O.2CI0 

880,900 

7.500 

2  2lj(j 

8  70O 

Since  Jan.  1, 1893 

26,801 

1,469,330 

2,847,558 

72,510 

3.80' 

31.0.10 

Since  Jan.  1,  l»3i 

Detroitr- 
4  wks.  Apr.  1893 

30,155 

978,100 

3,671,200 

67,300 

19,200 

6^,100 

13,918 

319,900 

97,858 

203.820 

61.616 

4  wks.  Apr.,  1892 

9,7n9 

228,8«1 

84,523 

78.199 

8'  637 

Since  Jan.  1,  lg9:i 

65.1tt9 

1,1185.306 

801,295 

680.644 

307,6u6 

Since  Jan.  1, 1892 

51,281 

1,206,110 

41«,187 

496,281 

397,270 

CUvelantr- 

4  wks.  Apr.,  1893 

^,'Vl 

1.59.633 

88,132 

260,100 

57.(100 

16,079 

21.2.')5 

125.184 

20,709 

121..521 

42.233 

337 

Since  Jan.  1,1893 

83.375 

579.472 

223,497 

76f,503 

166.141 

25,756 

98,092 

1>12,903 

187,037 

642.149 

17C,174 

10,633 

PtoHa— 

t  wks,  Apr.,  1893 

17,400 

54,600 

722,760 

1,394.800 

44,100 

12.600 

12,;50 

61.500 

650,100 

687.000 

67  000 

14  87>0 

Since  Jan.  1, 1893 

81,300 

477,J50 

J,991.090 

5,3-(3,700 

659.400 

Since  Jan.  1, 1892 

68,075 

301,000 

6,183,500 

3,593,000 

6J3,600 

92,102 

DxAuth- 

4  wks.  Apr..  1893 

620,465 

4  wks.  Apr.,  1892 

110,3^3 

4,389,918 

* 

Since  Jan.  1, 1893 

3,832.449 

115,386 

Since  Jan.  1,1892 

110,323 

11,261,165 

Minntapol\>— 

4  wka.  Apr.,  1893 

4,417,100 

4  wks.  Apr.,  1892 

S,6"/t,ie0 

Slnca  Jan.  1, 1893 

17,516.685 

Biuce  Jan.  1,189.2 

2l>,320,270 



Total  nt  all— 

4  wks.  Apr..  1893 

672,517 

11.390.955 

8,159.248 

8.098,351 

1,228,409 

207.375 

1,009.11)6 

10.5tS.412 

6.761,45'l 

8.512.5.36 

1,315.427 

3;i.249 

Since  Jan.  1. 1832 

4.012.811 

47,ll'!2,H22 
47,776,696 

37,50^,79.'i 
40,959.570 

29,78,f,480 
23,876,533 

8,761,235 
10,28».3of 

1.4'.o.-00 
l,t!8,'<,723 

In  addition  to  tbo  above  there  was  reeelvjd  at  Kansas  City  during  the  fonr 
weeks  this  year  370,003  bmhuls  of  wheat,  112.5)1  bushels  of  cora  aai  421 
bnshels  of  oats.  Smca  J.an.iiry  1  the  ruoalpts  have  been  1,367,875  baihals  of 
wheat,  1,023.850  bushels  of  earn  and  77,937  bushels  of  oats. 

Concerning  the  cotton  movement  ia  the  South,  the 
gross  shipments  overland  in  April  1893  were  o:ily 
81,058  bales  against  114,659  bales  in  April  1892,  while 


the  receipts  at  the  Southern  ports  aggregated  175,391 
bales  against  220,414  bilea.  We  miy  note  that  while 
New  Orleans  shows  snaller  receipts,  the  same  as  most 
other  points,  yet  both  the  Texas  &  Pacific  and  the 
Morgan  road  brought  in  slightly  more  cotton  than  a 
year  ago. 

RBCEirra    op    COTTOS    at    SOniHERS    PORTS     IS     APRIL     ASI>     FROM 
JAJTUARr  1  TO  APRIL  30,  1393,  1892  ASD  1891. 


Portt 

AprU. 

Since  January  1. 

1893. 

1892. 

1891. 

1893. 

1802. 

263,318 

17,328 

836,932 

60,181 

4,558 

196,090 

43,729 

72,818 

852 

88,8111 

710 

121,82; 

118,722 

ISul. 

a  ilToston bales. 

Ul  Paso,  &c 

21,202 

3,703 

80,761 

6,171 

800 

88.047 

U» 

6,834 

1.616 

81,380 

6,828 

80,317 

4.650 

88,261 

6,124 

311 

85,670 

2,597 

8,315 

18 

3,931 

8 

i»,ir9 

20,818 

88,388 

123 

83,858 

11,178 

437 

4'),658 

5,816 

31,516 

117 

3,613 

86,191 

16,808 

807,993 
13,616 

487,863 

32,007 

6,93  i 

132,079 
12,707 
35,500 

lot 

18,077 

177 

74,632 

29,841 

218,886 

13,191 

899  145 

tloblle 

89,611 

3,281 

29.?,182 

16,554 

Charleston 

155,a:!8 
305 

Wilmington 

41,533 

Washington,  &a 

Norfolk 

1.279 
197,742 
171,98  J 

Total 

176,391 

820,414 

863,0581.051,131 

1,757,6.5 

1,928,913 

In  view  of  the  great  increase  in  the  wheit  arriv^ils  at 
Minneapolis  and  Chicago,  it  is  perhaps   not  surprising 
that  the  Chicago  Milwaukae  &  S:.  Piul  should  show  a 
larger  gain  in  earnings  for  the  month  than  auy  other 
road  in  our   tables;  the  gain  is  $316,610,  a'l  I  is  th* 
more  noteworthy  since  it  follows  a  gvin  of  1322, 4o7  last 
year.     Next  in  orler,  for  am  mat  of  giin,  is  th?  Mis- 
souri KmsAS  &  T-iX  is   with  aa  injreiso  of   $167,712; 
then  come  the   Missoari  Pacifij   with   $137,32 J,    the 
Norfolk  &  Western  with  $L34,05'3,  the  Naw  York  Cen- 
tral with  $129,187,  the  S:.  L>ui3  &  Soath  vestsra  with 
$120,700,  the  Atchisoa  with  $118,493,  th)   C  H3ap3xka 
&  Ohio  with  $11S,017,  tha   Gi-ea';   N):th3rn  with  $J2,- 
117,   the    Mexicaa   Cjntri)    with   $30,833,    th3    R)3k 
Island  with  $58,631,  the  International  &  G-ea';  N>rth- 
ern  with  $54,962,  &i.     As  to  the  Urge  losses,  th3y  ari 
supplied  mainly  by  five  roadi,  namjly,  the   Northern 
Pacific,  which  has  suffered  a  decrease  of  $196,471 ;  the 
Canadian  Pacific  with  a  decrease  of  $79,317,  tha  Grand 
Trunk    of  Cinada  with  a  decrease  of  $73,7i9,   the 
Wabash  with  a  decrease  of  $59,756,  and  the  Toledo- 
St.  Louis  &  Kansas  City  with  a  decrease  of  |49,?35. 
The  following  is  a  full  list  of  all  the  large  gains  and. 
losses. 

PRINCIPAL  CHASQB3  IK  GR03S  EAR^IMaS  FOB  APAIL. 


Increases. 

Chic.  Mil.  &  St.  Paul....  $U6,610 

Mo  Kansas  &  Texas....  167,71i 

Mo.  Pac.  anil  Iron  Mt  ..  137,3i2 

^o^^)lk:  &  Western 134,050 

N.  y.  Cent.  &  H.  R 12i.l87 

St.  Louis  Southwestern.  120,70  > 

A.t.  T.  &  San,  Fe  (3  r' Js)  1 1S,49S 

Chesapeake  A  Ohio 11^,017 

Gt,  Nortii'n  Sys.  (3  r'Us)  92,117 

Mexican  Central  80,820 

Chicago  R.  I.  &  Paolttc.  53,631 

Int.  &  Great  Northern..  54.9e2 

Texas&Paciflo 42,540 

Pitts.  &  W.  Svs.  (3  iMs)  3*,105 

Louisville*  Nashville..  38,188 


lacreases. 

Loulsv.  Evam.  &.  St.  L.  :J137,742 

Flint  &  Pere  iMarquette  31,401 

Total  (representing 

23  roais) $1,61D,«32 

Decreases. 

Northern  PiCitlo $196,471 

Canadian  Pacitlc 7J,3i7 

U;-.  Tr'lc  of  Caa.  (3  r'ds)  73,779 

Wabas'a 59,75  J 

rol.  St.  L  ifeKm.  Ciiy..  49.735 

Wiscousia  Central. 44,137 


Total   (reproseatins 
Sro.'ids) :    $503,195 


One  fact  stands  out  very  prominently  on  an  eximin- 
ation  of  the  above  list,  and  that  is  thit  Southwestern 
roads  are  especially  distinguished  among  those  showing 
heavy  gains,  the  list  including  such  roads  as  the  Mis- 
souri Kansas  &  Texas,  the  Missouri  Pacific,  the 
Atchison,  the  S^  Louis  Southwestern,  the  Rock  Island 
(which  has  a  line  in  the  Southwest),  the  International 
&  Great  Northern  and  the  Texas  &  Pacific.  It  is  a  fact, 
too,  that  as  a  group  Southwestern  roads  have  done 
better  than  any  others.  A  few  losses  are  founl  in 
that  section  but  mostly  by  minor  roals.  The  im- 
provement follows  no  doubt  largely  from  the  excal- 
lent  crops  raised  last  season  (the  wheat  crop  in  Kansas 
having  been  phenomenal)  and  fron  the  stimulus  to 
general  business  given  by  that  circuuistanca,  and  also 
in   part,  no  doub  ,  from   the   better  rates  realized  in 
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Texas.     A  six-year  comparison  for  some  of  the  leading 
roads  is  furnished  in  the  subjoined. 

E.^RNINOS  OF  SOOniWESTBRS  OROdP. 


April. 

1893. 

1892. 

t 

* 

A.T.*8.F.Sy» 

2,870,203 

2,739,070 

flt.L.*8.F8y8 

665.545 

865,577 

Col.  Midland 

166,873 

179,176 

Den.&Rlo6r. 

634,500 

621,300 

Int.  a.  at.  No. 

325,773 

270,811 

K.C.Ft.S.iM 

346,808 

3*3,1  0 

Mo.  K.  A  Tei. 

886,636 

718,92.<' 

St.  Jos  AGr.I. 

77,334 

78,7  2-, 

St.I..4SoM'w. 

423,4:0 

302,768 

Texas  &  Pac 

513,818 
6,910,390 

471,277 

Total 

6,396,059 

1891. 


t 

2,654, 23  J 
651,416 
169.703 
656,936 
208,060 
383,931 
682,483 
70,89i 
287,930 
531,962 


1890, 


6.36".572 


* 

2,611,818 
619,975 
158,764 
636,493 
258,117 
371,314 
620,856 
119,180 
259,8?:! 
525,681 


6,210,070 


t 

8,287,111 
549,304 
128,951 
!i?l,046 

342,257 
626,700 
88,002 
225,4e8 
501,130 


t 

1,939,972 


114,2.-8 
576,161 


307,487 
516,815 
81,906 
172,961 
438,056 

5,225,969'  4,146.419 


Northwestern  roads  show  rather  irregular  results,  the 
gains  and  losses  being  nearly  evenly  distributed,  and 
doubtless  the  varying  character  of  the  grain  movement, 
as  outlined  further  above,  is  mainly  responsible  for  the 
irregularity.  Most  of  the  larger  roads  have  gains,  most 
of  the  smaller  roads  losses. 


BABNISaS  OF  NORTnWESTBE.S  LINES 

April 

1893. 

1892. 

1891. 

1890. 

1839. 

1888, 

t 

« 

t 

t 

« 

« 

Borl.  Ced.  R.  *  No 

280,865 

20?,9r7 

251,267 

206,688 

199,803 

193,176 

cailc.Gt.  Western. 

323,e42 

333,422 

867.077 

est  316129 

213,745 

131,;  80 

CUo.Mil.iSt.Paui 

2,644,657 

2,128,017 

2,103,5i;0 

1,998,936 

1,819,631 

l,b2"j.698 

Chic.  R.  I.  &  Puc. 

1,393,052 

1,336,421 

1,237,81.1 

l,377,IOi 

1,230,;.21 

1,237,099 

Dulnth  8.  S.  4  Atl. 

167,9«' 

177.521 

130,13J 

150,665 

131,203 

75,7)0 

«r.  NortoernSys. 

l,ir3,65S 

1,031,541 

933,331 

873,717 

711,791 

810,338 

Iowa  Central 

129,6711 

123,89(; 

127,781 

110,099 

1)3,116 

10.1,161 

Milwaukee*  Nor. 

ll.'>,t8« 

136,89C 

138,59) 

134,630 

88,592 

89,015 

Minn.  4  St.  Louis. 

121,071 

140.310 

117,t5S 

109,638 

9<,5:)7 

102,41.1 

M.St.  P.  4  8.  8.  M. 

244.367 

240.168 

175,331 

147,412 

98,058 

6,S,09S 

St.  Paul4Duluth. 

135,69: 

137,418 

111,962 

t0.-.912 

83,201 

101,5fll 

Wis.  Central  lines. 

386,932 

431,000 

404,618 

394.207 

296.381 

286,523 

Total ;.... 

7,147,077 

6,869,631 

6,166,820 

.'),95»,76n 

6,090,681 

5,0-8,294 

The  Pacific  roads — or  rather  those  of  them  on  the 
extreme  north,  neither  the  Union  Pacific  or  the  South- 
ern Pacific  furnishing  early  preliminary  returns — have 
all  sustained  losses.  It  is  noteworthy,  though,  that 
■while  the  Ices  on  the  Canadian  Pacific  is  only  $79,317, 
and  follows  a  gain  of  163,009  last  year,  the  loss  on  the 
■Northern  Pacific  is  1196,471  and  is  additional  to  a  loss 
of  1143,810  last  year.  The  present  year's  earnings,  in- 
deed, of  that  company  are  the  smallest  of  any  April 
since  1888. 

EARNINGS  or  PACIFIC  ROADS. 


Aprit. 

1893. 

1892. 

$ 

1.871.317 
1,761.451 

206,200 

1891. 

t 

1.608.30^ 

1,905,261 

193,730 

1890. 

1889. 

$ 

1,211,999 
1,653,413 

104,286 

1888. 

Canadian  Paciflc. 
Northern  Pacino... 
aioOrande  West.. 

« 

1,(92.000 

1,661,980 

199,500 

1,320,1'4 

1,923,073 

131,006 

t 

l,112,-'i21 

1,444,388 

103,043 

Total 

3,  68.480 

3,687,068 

3,707,299 

3,374,563 

2,969,080 

2,660,132 

In  the  South,  notwithstanding  the  smaller  cotton 
movement,  there  are  some  pretty  considerable  gains — 
the  Chesapeake  &  Ohio  and  Norfolk  &  Western  being 
conspicuoas  instances;  still,  not  a  few  losses  are  also  to 
be  noticed.  For  the  more  prominent  Southern  roads 
the  comparison  for  the  last  six  years  is  as  follows: 

BAENINaS  or  SOUTHERN  OROnP. 


Apia. 

1893. 

1892, 

1891. 

1890. 

1889. 

1888. 

S 

1 

$ 

( 

f 

t 

C<i«Mpeake40bl< 

862,711 

731,697 

670,107 

694,402 

107.777 

886,276 

Chef.  4  0.S.  W.... 

177,674 

172,990 

170,052 

138,169 

145.813 

140,917 

Oin.N.0.4T.P.SrB. 

(32,86? 

630,601 

668,718 

693,969 

562.661 

523.207 

Kan.  C.Mem.iBlr. 

74,638 

C9,605 

tl,376 

91,062 

60.558 

l-oulsy.  4  NashT  . . 

1,661,215 

l,ti26.027 

tl,507.0l8 

1,478.007 

1,S15,8>3 

1,201,415 

Memphis  4Cbar.. 

108,186 

102.493 

120.766 

I40,80; 

111,558 

120,967 

Mobll»4  0blo 

250,16-. 

259,687 

281,361 

264,113 

107,319 

174,102 

Norfolk  4  Wesfn. 

869.721 

732,671 

763,032 

692,63* 

538.981) 

509,096 

South  Carolina. . . . 

t6,10* 

90,819 

112.788 

'   84,488 

81.981 

7l',294 

Total 

4,712,16? 

4,419,090 

4,385,(48 

4,187,613 

3,419,630 

3,I3f.,3fll 

Among  the  trunk  lines  the  New  York  Central  has  a 
5air  gain  this  year  after  a  gain  last  year,  and  the  Balti- 
more &  Ohio  vS'Juthwestern  and  the  Ohio  &  Mississippi 
1  kewise  show  improved  results;  but  the  Wabash,  the 
"  Big  Four"  and  the  Grand  Truik  roads  have  suffered 
losses. 


EARNINGS  OF  TRUNK  LINES. 


April. 


B.  4  O.  8'W 

C.C.C.4St  L 
Peo.4East 

a.T.ofCant 
Ch.4  G.T.t 
D.H.HftM* 

.N.Y.C.  4  H. 

Ohio  4  Miss. 

Wabash.... 

Total 


1893. 


1392. 


% 

198.164 
1,103,976 

128,720 
1,460,8:8 

27  6,618 

88,611 

3,765,035 

316,178 

993,196 

8,331, 3=>5 


t    . 

186,528 
1,113,734 

139,210 
1,507,807 

302,894 

89,176 

3,635,843] 

297,873] 
1,032,953 


1891. 


t 

178.286 
1.040,052 

133,671 
1,395,177 

283,911 

81,414 

3,311.010 

809,243| 

995,1391 


1890. 


1883. 


% 

178,«23 
1,016,593 

111,072 
1,635,688 

306,5.8 

88.685 

3,336,481 

311,660 
1.000,317 


3.3; 


7.762.9UI      7.9»..59!l 


t 

153,107 
1,002.627 


1838. 


1,109,353 

23.1,810 

69,767 

3,003,770 

2)8,1.')9 

913.079 

7.077,2)31     6,881,126 


* 

160,08S 
828,586 

1,861,113 
252,486 
88,868 

3,000,281 
270,079 
921,649 


+  Four  week.". 

Besides  the  trunk  lines,  a  few  other  roads  in  the 
Middle  and  Middle  Western  States  hive  likewise  sus- 
tained decreases;  on  the  while,  however,  the  roads  in 
those  sections  are  able  to  present  fjaice  satisfactory 
returns. 

E\RN-rN<J9  OP  .MIDDLE  AND   >IIOOLS    WBjrEaS   U  >\U!4. 


April. 

1393. 

1892. 

1891. 

1890. 

1889. 

1888. 

t 

t 

1 

t 

( 

t 

Bull.  Roch.  4  Pitt. 

301.087 

285,494 

24l',302 

189.24C 

153.697 

138,580 

Chioa){o  4  East.  111. 

319.207 

318,946 

294,760 

2ei.»12 

218,969 

187,251 

Ohio.  4  West  Mich. 

162,938 

167,696 

113,631 

139,048 

126,505 

123,918 

Col.Huck.  V.4Tol. 

277,952 

280,354 

250,679 

258.378 

100,f54 

200,»1« 

Oet.  !iansinK4No. 

93,715 

94,052 

105,193 

100,526 

94,210 

82,855 

Eransv.&Terre  U- 

103,2eti 

102,873 

06,176 

81,10n 

67,S44 

62.780 

nint4  P.  Marq.... 

259,927 

228,536 

259,489 

■    274,335 

201,628 

224,637 

yr.  Rap.&lnd.Sys 

270,39) 

28.1,103 

255,038 

259,433 

213,215 

232,117 

Lake  Krie  4  West. 

288.061 

280,010 

230,i<&3 

2.33,3.3 

181,643 

1&1,2!M) 

Long  Island 

30S.770 

.101,326 

292,655 

279,519 

247.672 

251,719 

Loa.li:vaas.4  St.L. 

155,831 

118.  L42 

121,753 

102,191 

91,951 

70.197 

Lottls.N.A.4Chic. 

265.061 

269.953 

207,001 

200,844 

186,398 

173,955 

,V.  V.  0)it.  4  We.1t. 

2s,f,9b0 

27?,281 

22f>.08C 

174,693 

138,712 

131,992 

Plitab'it  4  West'n. 

243,578 

204,171 

1)9,77;- 

18^771 

189,917 

153,167 

St.U  A.4T.  U... 

125,330 

110,070 

106,46: 

97,662 

72,368 

61,511 

roL4  Ohio  Cent... 

151,919 

151,795 

181.  lOt 

149,780 

100,4  « 

97,166 

1\)1.  Peo.  AVVest.. 

08,407 

74,067 

73,730 

76,651 

07,2J8 

66,779 

Tol.  8t.  L.  4  K.  ('.. 

107,572 

157,307 

141,952 

133.569 

li3.«33 

35,365 

West.  N.  Y.  4  Pa.. 

292,500 

372.858 

368,47i 

307,541 

218,566 

221,933 

Wheel.  4  L.Erie.. 

134,601 

125,315 

111.791 

96,126 
3,800,995 

73,187 
1^942,882 

74,000 

Total 

4,220,«?8 

4,069,850 

3,804.387 

2,772,686 

GROSS  EARNINGS  AND  MILEAGE  IN  MARCH. 


OroM  Earning!. 

Uiteage. 

Name  of  Bocui. 

1 

1893. 

1892. 

Decrease. 

1893. 

1892. 

Atoh.T.&  SanFeSys. 

$ 
2,870,203 

2,739,070 

+  131,133 

7,130 

7,127 

St.  L.&S.  Fran.Sys. 

665,!i45| 

665,577 

-3i 

1,864 

1,861 

Col.  Midland 

166,873 

179,476 

—12,603 

350 

350 

Atlanta  &  Florida 

5.711' 

6,236 

—525 

105 

105 

Bait.  &  Ohio  .Southw. 

178,154 

186,646 

-f  11,508 

281 

281 

Blrm'ham  &  Atlantic 

3,228 

3,598 

—370 

22 

22 

Bir.81ieff.&  Tenn.Riv. 

16,303 

16,069 

+234 

119 

119 

Brooklyn  Elevated.. 

198,779 

165,200 

+3,579 

18 

18 

Buff.  Rooli.  &  Pitts.. 

301,087 

285,494 

+  15,593 

304 

304 

Burl.  Ced.  R.  &Nor.. 

280,365 

292,957 

—  12,592 

1,083 

1,083 

Canadian  Pacitic 

1,592,000 

1,671,317 

-79,317 

6,015 

5,767 

Carolina  Midl.ind 

2,600 

3,045 

-415 

55 

55 

Char.  Cin.  &  Chic 

9,500 

9,877 

—377 

175 

175 

Char.  Sumter  &.  No... 

9,500 

9.153 

+  347 

139 

139 

Chesapeake  &  Ohio .. 

852,71-1 

734,697 

+  118,017 

1,289 

1.254 

Ches.  0.  &.  So.  West'n . 

177,674 

172,990 

+  4,684 

,398 

398 

Chic.  &  East  lUiaois. 

319,207 

3t6,943 

+  259 

480 

480 

Ohic.  Great  Western. 

322.642 

339,422 

-16,780 

922 

922 

Chic.  Mil.  &  St.  Paul. 

2,644,657 

2,428,017 

+  216,640 

5,721 

5,721 

Chic.  Peo.&  St. Louis. 

102,391 

98,421 

+  3,973 

416 

416 

Chic.  R.  Isl.  &  Pac... 

1,393,052 

1,336,421 

+56,631 

3,456 

3,456 

Chic.  &We8t  Mich... 

162,938 

167,69b 

—4,758 

481 

481 

Cin.Georg.  &  Ports. . . 

5,274 

5,361 

—87 

42 

42 

Cin.  Jack.  &  Mack 

57,843 

51,687 

+  6,161 

345 

345 

Cin.  N.  Orl.&Tex.  P.. 

324,579 

328.698 

—4,119 

336 

336 

Ala.  Gt.  Southern... 

131,279 

129,989 

+  1,290 

295 

295 

N.Orl.  &  Northeast 

103,544 

93,760 

+9,784 

196 

196 

Ala.  &  Vicksburg. . . 

39,064 

43,478 

—4,414 

143 

143 

Vicks.8hrev.&Pac.. 

34,396 

34,675 

—279 

170 

170 

Cin.  Northwestern... 

1,612 

1,759 

-147 

8 

3 

Clnn.Portsm'th  &  Va. 

24,509 

20,052 

+  4,457 

106 

106 

Col.  &  MaysTllle... 

1,25  3 

1,612 

—359 

19 

19 

Clev.  Akron  &  Col... 

88,536 

83,935 

+  4,601 

194 

194 

Clev.  Can.  &  South'n. 

85,000 

63,y72 

+21,028 

210 

210 

Clev.Cin.Ch.&St.  L.. 

1,103,976 

1,113,676 

—9,700 

1.852 

1,852 

Peoria  &  East.  Div. 

128,720 

139,210 

—10,491 

351 

351 

Clevel'd  &  Marietta . . 

27,538 

28.289 

-761 

106 

106 

Ool.  Hook,  Val.  &  Tol 

277,952 

280,354 

—2,402 

327 

327 

Col.  Shaw.  &  Hock... 

52,477 

46.771 

+  5,706 

162 

161 

Colusa*  Lake 

1,383 

1,695 

—312 

22 

22 

Current  River 

12,2  i7 

11,490 

+  807 

82 

82 

Denv.  &  RioGrande.. 

631,500 

621,300 

+  13,200 

1.646 

1,637 

Des  Mo.  No.  &  West. 

29.869 

29,556 

+313 

150 

150 

Bet.  Bay  Cliy  &  Alp.. 

39,800 

29,138 

+  10.662 

209 

209 

Det.  Lansing  &  Nor  .. 

93,715 

94,052 

—337 

323 

323 

DiU.  So.  Shore  &  Atl. . 

107,979 

177,521 

—9,542 

589 

589 

•E.  Tcnn.  Va.  <&  Ga.- 

285,161 

290,203 

-5,042 

1.253 

1,253 

Elgiu  Joliet  &  East.. 

78,168 

68,559 

+8,609 

177 

177 

Evansv.  <Si  ludianap. 

29.99S 

27,184 

+2,511 

156 

156 

Evansv.  &  Richmond. 

15,584 

12,706 

+  2,878 

102 

102 

Evansv.  &  T.  Haute.. 

109,268 

102,875 

+  6,393 

163 

165 

Flint*  Fere  .Marq... 

259.927 

228,526 

+  31,401 

630 

630 

Fort  Worth  &  RioG.. 

5A752 

46,153 

+6,599 

146 

146 

Oa.  South.*  Florida. 

61,777 

58,922 

+  2,855 

285 

285 

Gr.Ranlds  &  Indiana. 

209,858 

207.333 

+2,525 

432 

432 

Cin.  Rich.*  Ft.  W.. 

41,346 

39,563 

+  1,783 

86 

86 

Traverse  City 

5,491 

4,316 

+1.178 

26 

26 

Mus.  Gr.  R.  &  Ind.. 

13,695 

17.890 

—4,195 

37 

37 

iQr.  Trunk  of  Canada 

1,460,636 

1.507,807 

-47,171 

3,518 

3,505 

iChic.  &  Gr.  Trunk.. 

2T6,61.>- 

302,894 

-26,i76 

335 

335 

tDet.Gr.  Hav.*Mll 

88.844 

89,176 

—332 

189 

189 

J:f^am 
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aroft  Eamma$. 


Miieaof 


Hame  ot  Road. 


1893. 


Gt.  No.-S.P.  M.  AM. 
Eastern  of  Minn  .. 
Montun.i  Central.. 

Gulf  &  Clilcago 

Humestou  <fe  Sben  ... 
Hutch.  &  Sontliern.. 
Ind.  Dec.  &  Western. 
Internat'l  &  Gt.  No.. 
'Interoceanic  (Mex.). 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 

Kan.C.  CHn.  &8i))... 
Kan.  G.  Ft.S.&Mem.. 
Kan.  C.  Mem.  &Bir. 
Kan.C.Wyan.  &.V.W. 
Keobuh  &  Western . . 
Lake  Erie  All.  &  Bo... 
Lake  Erie  &  Western . 
Lehigh  &  Hud.  River. 

LoTic  Island 

Louisv.  Evans.  &  St.L 
Louisv.  &  fJcshvllle.. 
Louisv.N.Alb.&Chlc. 
Louisv.  St.L.  &  Tex. 
Macon  &  Birmln^'m. 

Manistinuo  

Menip.  &  Oharlest'n. 

Mexican  Central 

Mexlc.Tn  National 

1  Mexican  Railway... 
Milwaukee  &  North'n 

Mineral  Kanve 

Minn.  *8i.  Louis | 

Minn.St.P.ibS.SteM  I 
Mo.  Kan.t. <Strex.9y8. 
Mo.  Pac.  &  I  rein  Mt.. 

Mobile*  Ohio 

N.  Orleans  &  South'n 
N.Y.Cen.  *  iluil.  Riv. 

N.  Y.  &  Northern j 

N.  Y.Ont.  *  West....' 
Norfolk  Ji  Western.. . i 

Northern  Pacitlc ' 

Wise.  Cent,  lines...  \ 
Ohio  &  Mississippi . . .  ■ 

Ohio  River i 

Ohio  Southern 

Paduc.  Tenu.  &  Ala.. 

Tennessee  Midlandj 

Peo.  Dec.  &  Evansv. .  i 

Pitts.  Mariou  A  Chic. 

Pittsb.  Sheu.  &  L.  E  . 

Pittsb.  «fc  Western. ... 

Pittsb.  CIcv.  <S  Tol. 

Pittsb.  Pa  &  Fair.. 

Quin.  OuiahaAK.C 

Rio  Grande  South'n. 

Rio  Grande  Western. 

Sag. Tuscohi >M  Huron 

St.  Jos.  &Gr.  Island.. 

St.L.AU.&T.H 

St.L  K.'uuett  i&So. . 

8t.  Louis  South  wes'n . 

St.  Paul ii  Uuluth.... 

Sandersv.  &  Teuuille. 

*8au  Fran.  <Si  No.  Pac. 

Sav.  Amer.  A:  Mont.. 

Sllvertun 

Bloux  City  6i  North'n 

South  BiMind  

South  Carolina 

Texas  &  Pacitlc 

Tex.  Sab. V.&  North.. 

Tol.  &  Ohio  Central.a 

ToL  Peoria  &  West'n. 

Tol.  St.  L.  &  K.  City  . 

Toledo  &  So.  Haven  . 

Wabash 

W.  Va.  Ceul.  dtPiits. 

Western  Maryland . . . 

West.  N.  Y.  *Penn.. 

Wheel.  &  Lake  Erie.. 

Total(l<4  roads).  . 


1892. 


1,018,274 

87,031 

98,353! 

2,962 

9,000 

5,098 

30.110 

325,773: 

137,578 

129.679 

3,500 

27,8841 

21,0831 

346,308 

74.538! 

26.451 

27,910 

5,428 

288,661i 

46,121 

305,770 

155,884 

l,864,215i 

265.061 

52,413 

4,132 

10.177 

108.186 

723,736 

355,699 

244.781 

143,980 

9.233 

124.071 

'J4l,367l 

886.636, 

2.074.123 

250. 1 57 

8,917 

3,765.035 

49,544 

283,9^6 

886,721  i 

1,561,981 

386,932 

316,176 

5H,900 

54,382 

27,865 

16,940 

63,723 

3.357 

33,318 

139,199 

69,919 

34,457 

21,123 

47,680 

199,500 

10.021 

77,331 

125,330 

•2,015 

423,400 

135,695 

379 

39,030 

45,527 

(l>J 

26,00  •> 

15,000 

85,400 

513,»18 

4.575 

154,H49 

6'i,407 

107.572 

2,058 

993,196 

98,613 

92.148 

292,500 

134,501 


896,909 

98,563 

86,072 

2,434 

10.266 

4,524 

31,700 

270.811 

110,526 

128,896 

2,985 

31,213 

23,804 

318,130 

61,605 

27,586 

29,015 

6,860 

260,016 

30,801 

304.326 

118,142 

1,626,027 

257,953 

49,368 

6,20i 

10,862 

102,493 

642,916 

327,392 

254,500 

135,89s 

11.234 

140,316 

2)0,168 

718,9  i4 

1,936,801 

259,6-17 

10,721 

3,635,848 

40,463 

278,281 

732,671 

l,761,4.i2 

431,0i9 

297,373 

50,061 

45,528 

18,163 

12,562 

53,336 

3,5.')3 

2'<,488 

119,369 

52,935 

32,166 

21,758 

45,100 

205,200 

9,248 

78,727 

110.070 

l,807l 

302,700 

137,418 

314 

39,961 

38,317 

24 

25,081 

12,000 

90,319 

471,278 

3.425 

154,796 

74,067 

157,307 

2,177 

1,052,952 

8«,930 

82,275 

272,900 

125.315 


Increase  or 
Decrease. 


1893. 


$ 

+  121,368 

—11,532 

+  12,281 

+428 

—1,266 

+574 

—1,590 

+84,962 

+27,052 

+783 

+515 

—3,329 

-2  721 

—1,822 

+  4,933 

—1,135 

—1,075 

—1,432 

+28.61M 

+15.320 

+  1,441 

+37.,  42 

+3-1, 18H 

+7,  OH 

+3,015 

—2,076 

695 

+5,963 

+  80,820 

+  28.3ii3 

—9,719 

+  8,0'(4 

—2,0  )1 

—16,245 

+4.I9H 

+  167,712 

+  137,322 

+9,.'^30 

—  1,804 
+  129,18 

+  9.0-fl 

+5.705 

+  13;,(>5o 

—196,471 

—41.1  I- 

+  18,803 

+  8,H39 
+8,854 
+9,702 
+  4,378 
+4.387 

-    196 

+4.830 

+  19.831 

+  16,9-4 

+2,'29L 

—03. 
+2,i  0 
— 5,-Oj 

+  776 

—  1,3M3 
+  15,26  < 

+  20^ 

+  12C,700 

—1,723 

+65 

—931 

+7,210 

—  4 

+919 

+3.0OO 

—4,9 19 

+42,5  lO 

+  1,150 

+  Io3 

— 5,K60 

—49,735 

—119 

—59,756 

+tf,6S* 

+9,873 

+  19,tiO0 

+9,186 


1892. 


3.603 

72 
253 

62 

95 

82 
152 
825 
519 
497 

20 
142 
163 
671 
276 
235 
148 

61 
725 

90 
361 
368 
2,933 
537 
166 

97 

44 

330 

1,847 

1.218 

321 

362 

17 

335 

995 

1,708 

5,37 

63 

65 
2.09ti 

61 
47 
1,556 
4.379 
8671 
636 
215 
140 
119 
135 
254 

25 
1781 
2  4 

77| 

6i 
134 
172 
5'jl 

67 
445 
23m 

20 

1.222 

■24? 

3 

165 

300 

20 

96 

136 

270 

1,497 

38 

316 

247 

451 

3' 

1.933 

185 

221 

640 1 

255' 


40,2^5,767  38,895.195  +1.390.572  94,075  92,069 


3,027 

72 

235 

62 

9.-) 

82 

152 

825 

438 

497 

20 

142 

163 

671 

276 

235 

118 

61 

725 

90 

361 

368 

2,^60 

537 

166 

97 

41 

330 

1,803 

1.218 

321 

362 

17 

335 

902 

1,67-^ 

5,278 

687 

65 

2,0i»t) 

61 

477 

1,105 

4,35j 

867 

636 

215 

141' 

88 

135 

254 

2.'i 

174 

2L4 

77 

61 

134 

172 

501 

67 

41S 

23ti 

20 

l,22i 

248 

3 

165 

22" 

20 

96 

136 

270 

1,497 

38 

316 

247 

451 

37 

1,933 

155 

205 

640 

255 


Same  of  /toad. 


'  Only  three  weeks  of  April  in  each  year. 

1  For  four  weeks  ending  April  29. 

a  Inoludes  Toledo  Columbus  &  Cincinnati  In  both  years. 

(bj  Road  closed  on  account  of  weather. 

GKOSe  EARNINGS  PROM  JANUARY  1  TO  APRIL  30. 


Name  of  Road. 

1893. 

1892. 

Increase. 

Deereast. 

» 

$ 

$ 

$ 

Atch.Top.  iS.Feeys.. 
St.  L.  AS.  Fran.  Bys.. 

11,778,245 

10,619,933 

1,088,312 

2,788,311 

2,591,980 

196,33 1 

Colorado  Midland 

632,685 

660.13  a 

27,484 

Atlanta  i  Florida 

29,233 

26,980 

2,-253 

Bait.  &  Ohio  Southwest. 

844,099 

848,3;»2 

4,2t»3 

Birmingham  &  Atlantic. 

12,037 

12,887 

880 

Bir.  Sheff.  &  leun.  Rlv  . 

81,534 

72,592 

8.942 

Brooklyn  hievared 

657,742 

628,890 

2 -,852 

Buff.  Roch.  &  Pittsburg. 

1,023,815 

982,790 

41,025 

Burl.  Ced.  Rap.  &  No. . . 

1.253,250 
8,956,368 

1,33.-,80J 

72,553 

Canadian  Pacido 

6,326,387 

370,219 

Carolina  Midland 

18,297 

18,117 

180 

Charleston  (;in.  &  Chic. 

4t.083 

50,716 

1,633 

Char.  Sumter  &  North'n 

65,010 

54,099 

10,911 

Ches.apeaKe  &  Ohio 

3,234,299 

2,998,250 

236,049 

Chesap.iOhio  Soulhw.. 

794,545 

708.218 

86,297 

Chic.  &  ICasi'n  Illinois.. 

1,382,496 

1,252,504 

lij,9^2 

Chic.  Great  Western 

l,365,(i04 

1 ,469,999 

104,395 

Chic.  Mllw.  ASt.  Paul.. 

10,067,64  1 

9,894,078 

173.563 

Chic.  Pco.  &  St.  Louis.. 

410,580 

410,405 

30,175 

Cllie.  Rock  Isl.  A  Pac... 

8,666,635 

5,353.  92 

312.843 

Chic.  A  West  Michigan. 

597,'248 

5:t5,811 

1,437 

Cia.  Georg.  A  Portsm'th 

•20,1 '24 

19,623 

.501 

Cln.  Jackson  A  .Mack. . . 

230.190 

212,298 

17.892 

can.  N.O.  A  Texas  Pac.. 

1,322,334 

1,359,200 

36.S65 

Ala.  (4reat  Southern.. 

893,i(42 

5«8,617 

64,725 

N.O.  A  Northoostem. . 

477.27i) 

4 13,  •140 

3,60* 

Alabama  A  Vicksburg. 

188,910 

2ii7,2ia 

lt*,303 

Vicksh.  Shrev.  A  Pac. 

179.''48 

181. ■>0i 

8.556 

1893. 


1892. 


8,986 

82,151 

4,308 

321,76s 

4,275.081 

513,567 

113.802: 

1,081,'270 

234,640 

6,'165 

5-1,3111 

2.7«5.194 

123,546 

1^7,953 

381,081 

606,315 

1,900,260 

313,736 

117,163 

44,432 

420,249 

976,705 

131.804 

290,444 

750,248 

155,831 

18.114 

48.815 

5,973,532 

1,129,316 

339,092 

3,714,1 15 

294  614 

384.053 

li.689 

46,062 

21,726 

144,422 

1,393.27 

707,127 

592,827 

13,158 

11^,197 

112,960 

l,6i8,896 

389,  01 

113..'i65 

121,033 

28,157 

1,181,117 

166,88  s 

1,021,216 

629,739 

7,231.966 

982,843 

203,111 

23,183 

49,796 

52'<,253 

2,66:,5s3 

1,  05,486 

1,062,34 

536,176 

33,538 

537,515 

936,32  ■* 

2.933,725 

8.n42,114 

1,113,794 

42,997 

14.471.895 

IH'2.054 

1.107,466 

3,257.338 

5,759,098 

1.521,928 

1,398.253 

2-29,743 

251,794 

106,039 

7>,238 

282.629 

13,467 

116,-93 

466,617 

242,662 

93,i9J 

87,807 

203,195 

677,037 

37,305 

400.035 

5211,972 

1,752.600 

811,617 

2,223 

14,185 

17  .",851 

7,'<73 

121,402 

78,817 

808,611 

2,253,'269 

18,181 

671,625 

305.  78 

578,953 

6,611 

4,211.863 

318,601 

314,649 

1,146,;I59 

446,434 


Increase. 


21,603 


230 
■2»6 


7,»79 

93,911 

39,752 

205 

7,534 
36.826 


224,501 
57,107 


36,047 

12.278 

2.856 


41.52 » 
6,920 

9,503 
24,427 


16,640 

42,737 


4,778 

27,020 

1,487 


3.214 


25'!.288 
106,008 


2,868 


12.38'» 
56,7:4 
23.410 


1.182 

96.422 

50.267 

3,668 

223,19 

481.282 

32.877 


39,^'87 
163.6  !9 
185.310 


24,749 


42.160 
335.Bi4 
211.785 


41 '.488 

30,467 

158,159 

27  .464 


3,826 


90.626 


87,744 


32.132 

30 

203 

9,713 

187.S19 

174,127 

33,047 

136,335 


4.482 
14,976 


7,277 
■i',7V3 


Cincinnati  Northwest'n. 
CInn.  Ports.  A  Virginia. 

Columbus  A  Mavsvllle 

Cleve.  Akron  A  Col 

Olev. Cln. Chic.  A  St.L.. 

Peoria  A  Eastern 

Cleveland  .t  .Marietta.. 
Col.  Hock.  Val.  A  Toledo 
Col.  Shawnee  A  Hock. 

Colusa  A  Lake 

Current  River 

Denv.  A  Rio  Grande 

Des  Moines  Nor.  A  West 
Ket.Bay  (MtyA  Alpeua. 
Det.  Lansing  A  North'n. 
Dul.  So.  Shore  A  Atl... 
•East  Tenn.  Va.  A  Ga... 

Elgin  Joliet  A  East 

blvansv.  A  Indianapolis. 
EvuBsv  A  Kichuioud.  . 
Bvansv.  A  Terre  Haute. 
Flint  A  Fere  Marquette 
Ft.  Worth  A  Rio  Grande 
Ga.  rtouth'u  A  Florila.. 
Gr.  Rapids  A  Indiana... 

Cln. Rich. AFt.  Wayne. 

Traverse  (!ity 

Mus  iir.  R.  A  lud  ... 
tQr.  Trunk  ot  Canada.. 

JOhlc.  A  Gr.  Trunk... 

JDet.  Gr.  H.  A  Milw... 
areat  >Jor.  St.  P.  M.A  M. 

Easteru  of  Minuesota. 

Montana  Central 

Gulf  AChicago 

Qumeston  A  Blienan  I'h 
Hiilchiu.soii  A  South'n.. 
Iu(lianai>.  Dec.  A  West.. 
Int.  A  (;rear  Noriliern.. 
•Interoccttnic  (Mex.)... 

Iowa  Central 

Iron  Kailway 

Kauawlia  A  .Michigan  .. 
Kan.  City  Clin.  A  Spr.. . 
ICausas  C.  Ft.  8.  A  .Mem. . 
Kan.  Citv  Mem.  A  B'r  . 
Kan.  City  Wy.  AN. W... 

K.eukuk  A  Westeru 

L.  Erie  Alliance  A  So... 
Lake  Erie  A  Westeru... 
Lehigh  A  Hudtion  River 

Loug  Island 

Louisv.  Evansv.  A  St.  L. 
Louisville  A  Nashville.. 
lA>uisv.  N.  Alb.  A  Chic. 
Louisv  St.  L.  A  Texas.. 
Macno  A  Biriulughaiu.. 

.Mjuistique 

Memphis  A  Charleston. . 

Mexican  Central 

Me  X  ican  National 

tWexicau  Railway 

Milwaukee  A  .Sortheru. 

^liueral  Range 

Minneapolis  A  St.  Louis 
Minn.  St.  P.  A  S.  8te.  M. 
Missouri  K.  A  Tex.  svs. . 
Mo.  PaclBc  A  Iroy  Mt.. 

Mobile  AOhio 

S.OileaiisA  Southern. 
.N.  Y.  Cent.  A  Hud.  Rlv.. 
Vew  York  A  Northern.. 
.V.Y.Ontario  A  West'n.. 

.Vorfolk  A  Western 

Northern  PaciUo 

Wiscon. Central  Lines 

Ohio  A  Mississippi 

Ohio  River  

Ohio  Southern 

Paducah   Tenn.  A  Ala.. 

I'eu  nessee  M  idlaud . . . 
Peoria  llec  A  Evansv.. 
Pittsb.  Marlon  A  Chic. 
Pittsb.  Shen.  A  L.  Erie. 
Pittsburg  A  Western.... 

Pittsii.  rieve.  A  lo  . 

Piitsb.  Pai.ics. «  F'pt.. 
Quincy  Omaha  A  K.  C. 
Kio  Grande  Southern... 

Kio  Grande  Western 

Sag.  Tuscola  A  Huron.. 
St.  Jos.  A  Graud  Island. 
St.  L.  Alt.AT.H.Br'chs. 
St.  Louis  Southwestern. 

St.  Paul  A  Ouluth 

Sandersv.  A  Teunllie.... 
*San  Fran.  A  No.  PaciUc 
gavan.  Amer.  A  Mont.. 

Silverton 

Sioux  City  A  Northern. 

South  Bound 

South  Carolina 

Texas  A  Paclhc 

Tex.  Sabine  Val.  A  N. W . 
Toledo  A  Ohio  Central  a 
Toleda  Peoria  A  West'n. 
Tol.  St.  L.  A  Kan.  City. 
Toledo  A  South  Haven 

Wabash 

West  Va.C.-ut.  A  Pittsb. 

Western  Mar\  land 

WestN.  Y.  A  Pa 

Wheeling  A  Lake  Erie 

Total(112  roads) ... .  161,942,914  137,643,926    7,527,.i92'3.228,604 
Net  Increase 4,-298,988i 


9 

6,186 

70,136 

4,598 

300,165 

4,499.582 

870.671 

108,823 

932.359 

194.888 

0,4SO 

30,777 

2,748,368 

127,371 

121,906 

36?,  806 

603,959 

1,890,886 

272,207 

110,243 

34,924 

395,822 

1,034,449 

115,164 

247,707 

782,430 

155,861 

18,317 

88,528 

6,130,751 

1,303,473 

372,139 

3,850,4.50 

289,836 

357,033 

12,202 

50,544 

18,512 

159,393 

1,136,983 

601,119 

600,104 

10,2  0 

113,910 

10a,571 

1,632,172 

365,591 

113,577 

134,193 

26,675 

1,084,693 

116,619 

1,017,348 

406,248 

6,780,674 

9.50,006 

207,526 

24,851 

50,582 

488,'266 

2,498,954 

1,320,176 

1,100,815 

511,427 

43,468 

692,506 

8»4,1GS 

2,598,071 

8,400,329 

1,138.484 

43,103 

14,040,407 

131,587 

919,307 

2,977,874 

6,625,481 

1,683,712 

1,324,459 

190,948 

218,952 

49,893 

32.422 

268,8-23 

13,906 

113,713 

444,761 

187,227 

91,372 

93,413 

170,169 

741,445 

31,254 

363,0-iO 

463,960 

1,358,34-) 

534,908 

1,166 

13,586 

147,7:9 

7,028 

127.023 

51.955 

444.131 

2,114,118 

1 .1,096 

554.995 

327.638 

663.817 

7.837 

4,403.414 

344,165 

287,761 

1,05 1.581 

425,8  •  5 


9 
12,616 


Decrease 


12 
10,160 


4,415 

1,668 

786 


38,434 

"9,936 
54,991 


69.794 
38.79u 
3  2.842 
5H.146 
22  816 
13.806 


3.280 
21,858 
85.435 

2.427 


32,026 


6.051 

36,9  5 

5  .012 

394.284 


357 

599 

30.122 

843 

26.-62 
24,180 

139,151 
3,045 

116,630 


4.436 

36.888 
91.378 
20.589 


24.690 
2,10ff 


8Se.383 
161,784 


430 


5,S0S 
64,408 


27,291 


5,721 


21,860 

84,864 

1,196 

191.351 


*  Only  three  weeks  of  April  in  each  year. 

t  To  April  29. 

a  Includes  Toledo  Columbus  A  Ciaciunati  in  both  years. 


•Stock  Exchange  Clearing-house  Transactions. — ^The 
subjoined  stateineat  iacludes  the  tratisactioas  ol  Cbe  Stock 
Exchange  Glearin?-Hou3e  from  May  1  down  to  and  includ- 
ing Friday,  May  12. 
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(TOCK  BXCHANOB  CLBAEINO  HOUSE  TUAN8ACT10M8. 

. — SharfB,  both  sides. — .     . Balances,  one  side. ■   Sfieels 

Cleared.    Total  Value.      Shares.   Value  Shares.    Cash.Clear'd. 


Mny 


1  1,516,000  86,fiOO,0OO 
2..  1,734,900  120,700,0('0 
3.-1,19.^,500  S3,'JOO,000 
4..2,006.i00  137,600.000 
»..2,iati,200  142,900,000 


Tot  wk.8.916,S00  571 .000.000 
May    8. .2,516,900  165.200,000 


164,500  9,500.000  231,300 
19t^,20U  13,210.000  274,700 
118,200  7,400,000  126,91)0 
217,200  13..=i00.000  495,000 
281,800  14,800,000  741,700 


342 

317 
337 
a56 
361 


9. .1,200,500 
10..  1.149,100 
ll..l,431,9.0 
12..  1,550,800 


83,300,000 
74,200,000 
89.400,000 
98,700,000 


980,900  57,410,000  1869600  1.713 

250,600  14,700,000  8S0,000  3S5 

134,800     8,800,000  317,300  329 

113.700     7,000.000  113,400  334 

136,100      7,900,000  207.600  325 

132,900     7,8C0,000  149.900  325 


Tot wk.. 7,849,100  510,SC0,C00     767,900  46,200.000  1663200    ),e,9i 

The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burliugton  & 
Quincj,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  Rock  Island  &  Pacific,  Delaware  Lackawanna 
&  Westei-n,  Distilling  &  Cattle  Feeding,  General  Electric, 
Louisville  &  Nashville,  Manhattan,  Missouri  Pacific,  Na- 
tional CorJaie  commdn,  NewYoik  &  New  England,  New 
York  Lake  Erie  «&  Western,  Nortbera  Pacific  preferred, 
National  Lead  common  Philadelphia  &  Reading,  Union 
Pacific  and  Western  Union. 


FALL  RIVER  MILL  DIVIDENDS. 

The  record  of  dividt  nda  declared  by  the  cotton-manufactur- 
ing eslablishments  at  Fall  River  during  the  second  quarter  of 
the  year  1893  we  are  able  to  present  to  our  readers  to-day. 
The  exhibit,  like  that  for  the  first-quarter  of  the  year,  is  much 
more  satisfactory  than  the  exhibit  for  the  similar  period  a 
year  ago,  a  large  majority  of  the  ihills  showing  an  increased 
ratio  of  distribution.  In  fact  the  aggregate  amount  paid  out 
by  thirty-four  corporations  has  been  $491,830,  or  an  average 
of  2  30  per  ctn',  on  tne  capital  invested,  whereas  io  1892  the 
average  diridend  was  only  1 '83  percent  and  in  1891  reachel 
1-34  per  cenr.  Of  course  our  statemtnt  does  not  inclade  all 
the  mills  ia  Fa'l  River,  the  rai-sinj?  ones  being  the  Annawan 
Mf^r.  Co.  and  the  Diirfee  Mills,  which  do  not  make  public  iheir 
dividends,  and  the  Fall  River  Mfj.  Co.,  which  declaiedno  divi- 
dend this  quarter.  Farthermore,  there  are  three  other  cor- 
porntions  -  the  F  II  River  Irm  Works  Co.,  Sanford  Spinning 
Co.  and  Stevens  Mfg.  Co. — which  have  only  lately  begun 
operations  and  hare  not  yet  made  any  distribution  of  profit  to 
shareholder.-. 

The  table  helo IV  furn'shes  evidence  that  a  conservative  policy 
has  been  fiJlowed  by  the  management  of  many  of  the  mills, 
for  whde  iu  som^*  instances  a  much  larger  amount  than  ia  the 
like  par iod  of  1*92  has  been  paid  out,  a  number  have  increased 
the  dividend  but  slightly  and  six  have  merely  maintained  the 
ratio  of  last  yfar.  It  will  also  be  noticed  that  the  Barnaby 
Mfg.  Co.,  Bourne  Mills  and  Kerr  Thread  Co.  have  declared 
reduced  divideiidf.  While  the  exhibit  is  a  favorable  one,  the 
actual  results  of  opi^ rations  have  been  more  satisfactory  than 
the  dividends  indicate,  coni-iderable  amounts  having  been 
added  to  surplus  account.  One  other  pDint  worthy  of  mention 
in  this  conneilion  is  that  the  results  here  disclosed  have  been 
achieved  in  the  face  of  a  declining  market  for  print  cloths  ; 
but  an  explanation  is  found  ia  the  fact  that  mills  have  been 
kept  busily  employed  on  con^raats  entere  1  into  when  goods 
were  ruling  at  4  cents  or  theieabout. 


SKCOND  QlTAHTKll 

lSt8a)id  l»9:l. 


American  Lllieo  C  * 

Barnaby  Mai  uf'K  Co 

Barnaru  ManuC'K'  o 

Border  City  Mauut'g  Co., 

B'lurne  Mills 

Chace  Mills 

Conanicut  Mills ., 

Coniell  Mills 

))»vol  ad  Ills 

Flint  Mills 

Glooe  Ynrn  .v.lilsi 

Granite  Mills ,, 

HarKraves  M;IIs 

Kerr  '1  hroid  Co... 

Klnii  Philip  Mill* : 

lAurel  Lake  Mills 

Mecbanics'  Mi.|.« 

Mercbants'  ai.-.rinrir.Cii., . 
Metacomot  .Miimif'j,'  .o... 

Narragaiselt  Jlills 

Osborn  .Mills 

Pocasset  Miiiiurv  Cn 

R'cbard  B  .rdsn  Mfg.  Co. 

Bol»eson  Mills 

Sagamore  Mniiut'K  Co.... 

Beacon  -et  Mills 

Shore  Mills , 

aiadeMill- , 

Stafford  Mills 

Tecum'eh  Mills. 


Trny  Cot.  ,(»  W.  Utg' Co.'. 


Union  Cu-li)n*Ian'r 
WampanoaK  .Mills... 
neetamoe  .Mills 


'it  Co 


Capital. 


JiOO.OliO 

( 00.01 0 

:- 30.11(10 

i.noii.iio 

400.00(1 

WO.Oi  II 

li!(i,0O<i 

4011.(100 

4110.00 

680.000 

l.VtO.LOt 

so(>.ci(* 

NOO.COl 
l.cOii.Odl 
1,000.006 
40(.».0)l 
7JO,000 
SOO.UOii 
S-S.-^.Dl'O 
400,000 
CO  ',0oo 
8  lO.OOO 
80O.1KX1 
200.000 
tfOO.OOO 
400.000 
55! '.1100 
650.000 
800,000 
6011,000 
3110.000 
750.000 
750.000 
550,000 


Dlotaendt  1893. 
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Touts ?i0.87S,000' 


Dividends  ISM.;  Increase 
or 
Decrease 


P.  C.  Amoant. 


|:j4.iia< 

111,00. 

H.BOO 

SD.O  II 

]-AO'0 

13.500 

2.40U 

O.Otli 

«.■  00 

1 1  ,t:n 

21,000 

2o,nC0 

12.001 

311.000 

15.(XK)' 

iJ.OiiO 

15,000 

20,0  0 

4.320 

KOv  0 

24.0  '0 

li'.OiO 

1«.(100 

3,(100 

27.0  0 

12.000 

13.760 

8.2  W 

84.000 

lO.lKIO 

15.000 

22.500 

15,000 

11, OOP 


4 


jia.Oiol 

14.0110 

4.M50 

20.000 

10.000 

7.500 

2.400 


IM, 
l>t 

2 

+  1V« 
4 

t>4 
1« 
1>S 

■;i^ 

liiS 

1« 


2 
2 

a 
1 

IK 

J** 

8 

1 


8,000 

8,700 

24.0C.Oi 

12,0001 

c.oooi 

40.000' 
13.1  OO 
0,000 
11,250 
12,010 

«,q'6  ■ 

18,0110 
I2,00:' 
1^,0.0 

'  18,000 
8,000 

11.000 
6,600 

12,000 
7.5001 
8.000 

82.500! 
7,600: 


-)-12.(i)ii 
— l.OO'i 

-l-i,fl'o 

-(-10,000 

— f.ooo 

-i-6,«00 

'4e,ou6 

+2,000 

'  +8,b0ii 

-1-«,000 

—10,000 


a.oon 
3,-.'so 

--S.00  1 

- -i.sao 
a.ooo 

+8.000 

+1.006 

-•3,lJ0O 
--».(00 
--■l.'JOO 
--■i,'50 
-  -S-.^SQ 
+  12.000 
+2.500 
+0.000 


+7.500 
+11,000 


»491,820  tl  83i    t3««,8O0:+125,020 


•  Sem'.-annual.      ■)■  On  capital  of  »400,ooo.      t  On  capital  of  »a),0<e,000. 


Combining  the  above  results  with  those  for  the  first  quarter 
(published  in  the  Chronicle  of  February  18,  page  393)  we 
have  the  following  exhibit  for  the  half-year.  With  regard  to 
these  figures  it  is  sufficient  to  say  that  thirty-four  corporations 
distributed  in  dividends  in  the  first  half  of  the  present  year 
|90i,140,  or  an  average  of  4-33  per  cent,  against  $634,100,  or  3  16 
per  cent  in  the  like  period  of  1893.  In  1891  and  1890  the 
exhibit  was  not  so  favorable  as  in  the  current  year,  but  ia 
1889  and  18S8  the  ratio  of  distribution  was  slightly  gr«ater. 


Halt-Ybars 

CiPltai. 

DtcWends  1893. 

DliiMeiwis  1892. 

Increass 

1883  and  1893. 

P.  C. 

Amount. 

P.  a 

Amount. 

$20,000 
22.000 
l-.BOO 
40.000 
xH.nou 
17.500 
4.80) 

'  \'-in6'< 

17.400 
4H,000 
24,00(1 
12.000 
40.000 
Sii.oOO 
10.000 
1H.750 
24.000 

"e.ooo 

ISOO" 
24.000 
20.1)00 

'siVwii) 

1-.!.000 

16.250 
)  1.000 
21.00(1 
19.000 
1.5.1100 
46.000 
15,000 

Decrease 

American  T..li'en  Co.... .... 

Barnabv  .ManufaoV  (0.... 

a«rnurd  Manuf.ic'»;  Co 

U  irde-  City  Man'f'KCo... 
Bournti  Mills 

1800.000 
400,000 
.S30.000 

1.000.1)00 
400.000 

•601.000 
120.000 
400.000 
400.000 
580.000 

1.200.000 
800,000 
800,000 

1,000.000 

1,000,000 
400,000 
750,000 
800,000 
288,0(0 
400.000 
«00,"0(i 
800.000 
800.000 
2(M).000 
900.000 
400.000 
650.000 
65O.000 
600.000 
500.000 
300.000 
750,000 
790,000 
550,000 

e 

4 
4 

n 
a 
5 
4 

J« 

4 
4 
5 

8 
8 
8 

4 
4 

6 
3 

4 

4 
3 
4 
3 
6 
H 

t^ 
H 
4 
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fl 

^« 

♦48,' 100 
1K,00 
l'i,2(P0 
HO.OO' 
81.000 
25.000 

4.8-00 

6,0  0 
12,0' 10 
23,20(1 
4 -.000 
40.000 
24.00(1 
Sii.OOO 
30.00(1 
IH.OOO 
80.000 
40.(0!l 

S.tt40 
W.OnO 
24.0' '0 
24.000 
82.000 

7.80. 

ei.oijv 

2».(iO0 
24.750 
l".3io 
4-(.000 
20,(0  1 
S(',000 
45,00" 
20.2.50 
11.000 
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H 
3 
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3 

■iH 
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2H 
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» 

6 

« 
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-(•28.000 
-0.000 
-1-8300 

+•20,000 
—  4,000 

{'hare  -Mills 

+7,500 

Cornell  Villa 

-t  6,000 

DhvoI  .vlilis 

Flint  Mills 

+6,800 

tilobe  Varn  .Mills 

■<-lfl.000 

+12.000 

-10,000 

Kinx:  Philip  Mills 

l.anret  Lake  Mills 

+«,oo6 

Mechanics'  Mills 

Merchants'  Miinufac'tr  Co. 
Meta comet  Man'f  g  Co 

-1-11,250 
+  16,1.00 
+S.640 
+10.00J 

Osnorn  .Mills ... 

Pocasso'.  Manufact'if  Co. . 
Richard  Borden  M'l'g  Co. 

+«,000 

-f-12.()0() 
+7.80O 

-(-2'd.SOO 

+  12.000 

+6.5''0 

+5.500 

.■Stafford  Mills  

+24.000 

+9.000 

Troy  Cot.  &  W.  W  f  <.  Co. . . . 
Union  Cotton  M'lVCo.... 

+  13,000 

+ll,0u0 

Totals 

t20,87-',flO0 

4-32 

(90!.  140 

3- 111 

$IW».10()l+2Ha.040 

92,  X891. 

L890.  1839.  18S3. 
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3 
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5 

3      41,4 
3      Si'u 

3           l"* 

4          4           6 

6 

6          6 

6        in        10 

11 

6       787 

2           1 

4><      S'a      5 

6 

4      437 

As  fhowing  the  relation  this  year's  dividends  bear  to  those 
for  a  series  of  years,  we  have  prepared  the  following,  which 
embraces  twelve  of  the  leading  corporations.  The  purpose  is 
to  compare  this  year's  ratio  for  the  half-year  with  the  average 
rate  per  cent  for  the  correspoadiug  preyious  seven  half-years: 

Afge. 
First  6  mos.  of  1S93.  1S92.  '    "'  '"' 

Aiueiioaii  Linen.     6 

Border  Cilv 6 

Globe  Yarn 4 

Granite a 

KioR  Philip 3 

Mercliatits' 5 

Pocatsct 3 

Richard  Borden.      4 

Saeaniore 6 

Stafford 6 

Union 6 

Wampanoag 3>a 

Here  we  see  very  clearly  that  so  far  as  these  twelve  corpor- 
ations are  concerned  that  in  only  four  instances  has  the  ratio 
of  distribution  in  the  half-year  of  1893  been  less  than  the 
average  rate  for  the  like  periol  in  the  seven  years  preceding. 
If  we  had  carried  the  table  back  one  year  further  so  as  to 
include  1885  the  comparison  would  have  been  even  more 
favorable  to  the  current  year,  as  our  readers  will  doubtless 
remember  that  1885  was  a  particularly  unsatisfactory  year  for 
cotton-manufacturin?,  a  majority  of  the  mills  at  Fall  River 
passing  dividends  entirely.  In  view  of  the  rather  slow  demand 
and  lower  prices  for  cotton  goods  latterly,  the  outlook  for  the 
future  is  somewhat  less  favorable.  It  is  true,  however,  that 
the  margin  for  profit  between  the  cost  of  the  raw  material 
and  the  price  of  printing  cloths  is  greater  at  thij  writing  than 
at  the  same  time  in  any  year  since  1889. 


gftuiictavssCIP^mmeKctal  English  ^ew» 

[From  our  orvni  oorresponaent.] 

London,  Saturday,  April  39,  18S3. 
There  has  been  a  very  marked  rise  in  the  value  of  money 
this  week.  On  Tuesday  and  Wednesday  the  borrowing  at  the 
Bank  of  England  was  ou  quite  an  unexpected  scale,  nearly 
£1,203,000  having  been  advanced  in  those  two  days,  and  since 
a  considerable  amount  more  has  been  obtained.  In  the  out- 
side market  2  per  cent  has  been  freely  paid  for  day-to-day 
money  and  2}^  per  cent  for  a  week.  The  Bank  of  England 
on  Thursday  charged  as  much  as  8  per  cent  for  its  advances. 
The  discount  rate  at  the  same  time  has  risen  to  about  21.^  per 
cent.  Partly  this  sudden  advance  is  due  to  the  preparations 
for  paying  the  interest  on  the  Egyptian  debt,  the  Messrs. 
R  >thschild  having  called  in  over  a  million  sterling  this  week 
which  had  beea  lent  to  the  market.  Partly  also  it  is  due  to 
the  making  up  of  their  balance  sheets  at  the  end  of  the  month 
by  the  joint-stock  banks. 
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But  these  are  merely  temporary  and  small  influences;  the 
real  cause  of  the  sudden  tightness  in  the  money  market  is  the 
apprehension  excited  by  the  continued  panic  in  Australia. 
Fortunately  Australian  banks  do  not  accept  largely,  or  at  all 
events  their  acceptances  were  chiefly  on  account  of  their  own 
branches  in  Australia,  and  the  amount  of  Australian  bank 
bills  in  circulation  in  the  city  is  quite  triflinf?,  considering  the 
immense  sums  they  disposed  of.  Slill,  disaster  after  disaster 
following  with  such  bewildering  rapidity  makes  it  impossible 
to  judge  what  may  happen.  Bankers  and  bill  brokers,  there- 
fore, are  very  unwilling  either  to  lend  or  discount  on  a  con- 
siderable scale.  Every  one  prefers  to  wait  and  see  a  little 
more  clearly  rather  than  run  risks.  Of  course  there  have  been 
rumors  that  the  bank  suspensions  would  bring  djwn  many 
trading  firms,  but  it  is  not  thought  likely  that  it  will  do  so  by 
the  best  informed,  for  in  fact  the  banks,  to  a  large  extent, 
competed  with  merchants  rather  than  served  merchants. 
There  have  also  been  rumors  duricg  the  week  of  difficulties 
in  the  shipping  end  ship-building  trades— not  unnaturally, 
considering  the  state  of  affairs  at  Hull.  But  the  firms  talked 
about  have  been  doing  little  for  a  long  time.  One  of  them  is 
to  be  wound  up,  but  will  pay  everything  in  full;  the  other,  it 
is  thought  probable,  will  not  suspend. 

On  Tuesday  evening  the  London  Chartered  Bank  of  Austra- 
lia closed  its  doors.  It  was  established  by  Royal  Charter 
forty-one  years  ago,  and  at  one  time  not  only  did  a  very  large 
business  but  stood  in  high  credit.  It  had  a  capital  of  a 
million  sterling  fully  paid,  and  the  reserve  fund  was  £320,000. 
On  the  last  day  of  December  its  deposits  amounted  to  about 
6VJ  millions  sterling,  and  it  had  notes  in  circulation  amount- 
ing to  £319,000.  About  half  the  deposits  were  raised  in  this 
country.  For  fully  a  year  the  bank  has  been  known  to  be  in 
difficulties.  About  three  or  four  years  ago  the  shares  stood  at 
43.  They  have  gradually  been  falling,  and  about  a  month  or 
six  weeks  ago  they  were  down  to  16  ;  quite  recently  they  fell 
to  5}<,    All  this  warned  careful  observers  of  what  was  coal- 


ing, and  the  ultimate  suspension  has  not,  therefore,  caused 
much  surprise.  Daring  the  present  year  this  is  the  fifth  bank 
failure  in  Australia,  with  deposits  aggregating  about  37 
millions  sterling,  and  total  liabilities  considerably  exceeding 
40  millions  sterling.  Two  local  concerns  have  also  had  to  be 
assisted. 

The  India  Council  is  succeeding  wonderfully  in  its  declared 
policy  not  to  sell  its  drafts  below  Is.  2?gd.  per  rupee.  On 
Wednesday  of  this  week  it  offered  for  tender  60  lakhs  of 
rupees.  The  whole  was  at  once  taken,  and  an  hour  or  two 
later  21  lakhs  more  were  purchased  by  special  contract.  The 
average  price  was  about  Is.  2  ll-16d.  per  rupee.  The  policy  of 
the  Council  has  made  it  necessary  for  the  Presidency  treas. 
airies  to  accumulate  money.  In  consequence  the  money 
market  in  India  has  become  tight  and  rates  have  risen  rapidly. 
The  Bank  of  Bombay  has  this  week  raised  its  rate  of  discount 
to  7  per  cent  and  the  Bank  of  Bengal  raised  its  rate  to  6  per 
cent.  The  movement,  however,  is  artificial.  If  the  Council 
Bucceeds  in  selling  freely  now,  money  will  be  poured  out  of  the 
treasuries,  the  market  supply  will  be  increased,  and  then  rates 
will  again  fall  away. 

Business  upon  the  Stock  Exchange  continues  quite  inani- 
mate. Investors  are  confining  their  purchases  to  the  very 
soundest  securities,  and  in  large  measure  to  British  Govern- 
ment securities,  British  railway  stocks  and  British  municipal 
securities.  The  report  that  Messrs.  Drexel,  Morgan  are  about 
to  undertake  the  reorganization  of  the  Reading  Riilroad 
Company  has  been  received  here  with  much  gratification, 
and  a  considerable  rise  in  all  Reading  securities  has  taken 
place ;  but  the  general  public  is  holding  aloof  from  the 
market,  and  even  operators  for  the  most  part  are  dealing 
very  cautiously.  The  state  of  the  money  market  warns  every 
one  to  be  careful.  The  large  joint-stock  banks  are  neither 
lending  nor  diicounting  freely,  and  if  this  continues  rates 
upon  the  Stock  Exchange  must  rise  considerably  ;  conse- 
quently operators  are  afraid  to  deal  freely.  Besides,  the 
report  that  the  strong  Australian  banks  are  about  to  send  gold 
to  Melbourne  and  Sydney,  obtaining  it  from  New  York,  has 
revived  the  fear  that  the  difficulties  of  the  United  States 
Treasury  may  recur,  and  that  consequently  the  New 
York  stock  market  may  be  affected.  Nothing  has  yet 
been  done  in  forwarding  the  settlement  of  the  Argentine 
debt.  A  meeting  of  Lord  Rothschild's  committee  was  held  at 
the  Bank  of  England  on  Thursday,  but  adjourned  until  Mon- 
day, mainly  because  Mr,  Burns,  of  J.  S,  Morgan  &  Co.,  is  on 


the  Continent,  and  it  is  felt  that  in  his  absence  it  is  not  desir- 
able to  come  to  any  resolution.  The  feeling  amongst  the 
members  of  the  committee,  however,  is  strongly  in  favor  of 
meeting  the  Argentine  Government  in  a  conciliatory  spirit. 
An  attempt  will  undoubtedly  be  made  to  induce  the  Finance 
Minister  to  pay  somewhat  more.  The  committee  would  prob- 
ably be  satisfied  with  a  million  and  three-quarters  sterling  per 
annum  for  the  next  five  years  instead  of  the  million  and  a- 
half  offered.  But  even  if  the  demand  is  not  conceded,  an  ap- 
rangement  will  probably  be  arrived  at  if  the  bondholders  can 
agree  amongst  themselves.  The  main  point  is  whether  the 
full  interest  upon  the  funding  loan  and  the  '86  loan  will  be 
insisted  upon.  If  it  is,  the  negotiations  are  very  likely  to 
break  down.  Hardly  anything  is  doing  in  Chilian,  Brazilian 
and  other  South  American  sectuities. 

The  Continental  bourses  are  steady,  but  business  is  quiet. 
Money  is  rising  in  value  all  over  the  Continent.  The  diffi- 
culties of  both  Italy  and  Spain  are  increasing.  The  projected 
labor  meetings  on  May  Day,  especially  in  Austria,  are  causing 
apprehension,  and  the  rumors  which  are  circulating  of  a 
probabis  failure  of  this  year's  crops  in  Russia  are  also  affecting 
the  markets.  At  home  the  dock  strike  in  Hull  has  not  yet 
been  settled ;  but  fortunately  the  dockers  of  other  towns  have 
refused  to  join  in  a  general  strike,  and  the  opinion  is  spread- 
ing that  the  Hull  deckers  have  nearly  exhausted  their  funds, 
and  that  they  will  be  compelled,  therefore,  to  yield.  Trade 
everywhere  is  depressed,  but  the  rumors  which  circulated 
early  in  the  week  of  numerous  impending  failures  appear  to 
be  entirely  unfounded  or  greatly  exaggerated.  The  only  ac- 
tive market  has  been  that  for  South  African  land,  gold  and 
diamond  shares.  Prices  generally  are  advancing,  and  a  very 
considerable  number  of  new  mining  companies  are  coming 
out.  As  railroads  are  being  extended,  the  public  is  being  at- 
tracted more  and  more  to  that  department. 

The  following  return  shows  the  position  of  the  Bank  tf 
Eingland,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. , 
aompared  with  the  last  three  years: 


1893. 
Avril  26. 


1892. 

April  27. 

« 

25.721,405 

6.89.1,2'3 

211,636,375 

ll.!5e,001 

Za.799,292 

15.t61  409 

24,5^.811 

42« 

2 

96  7-18 

10I,824,0C0 


1891, 

,4  pi «  29. 

X 

21  836,885 

8.019,781 

28,876,632 

11.837,653 

30,542,483 

12,919.629 

21,326,494 

34  13-16 

3« 

85  9-16 

153,171.000 


18(0. 
AprU  30 

S 
24,819.800 

8.826.922 
26,184,083 
16,050  240 
22,399.575 

14,448  eei 

22,818,464 
41 

a 

97  15  18 
173.619.0C0 


Circulation 25,6C8,880 

Public  depOBlts 6,214,685 

other  deposits 29,784,584 

Government  securities 11,208,101 

other  securities 25,603,043 

Reserve 16,150,1«8 

GoM  and  bnlllon 25.809,048 

Prop,  assets  to  liabilities,  per  ct.        i&y, 

Bank  rate percent.  2^ 

Consols  2?i  per  cent 99  3-16 

Cloarlng  House  returns 108,656,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
Qnited  Kingdom  during  the  first  thirty- four  weeks  of  the 
season  oompared  with  previous  seasons  : 

IMPOBTS. 

1892-93.  1891-92  1890-91.        1889-90 

Importgofwlieat.owt,39,5l7,8'23  44.090,082  36,663,316  34.595,650 

Barley         11.817.221  14,080,563  13,975.586  11,048,920 

Oats.      8,071,1S8  8,625,411  8,836.142       8.131.490 

Peas  .' 1,808,517  2.010,770  l,aOS.885       1.259,013 

Beans 2,942.031  2,311,240  1,933,862       2,195,432 

tndlan  corn 18,948,193  18,297,77-<  18,220,800  21,289,570 

nonr 13,773,063  13,340,516  10,883,509  11,581,960 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1892-93,  1891-92.  1890-91.  1889-90. 

jmeat owt.39.517,823  44,OyO,OS2  30,663,316  34.59.i,6.?0 

tmporta  of  flour 13,773,063  13,340.516  10.8^3,509  11,581.960 

Sales  of  home-grown.  18.441,474  21,833,998  26,832,223  33,398,920 


Total 71,732.303    79,261,596 

1892-93.  1891-93. 
Iver.  price  wheat  week.253,  51.  30a.  8il. 
Iiveraue  price,  season. .263.    9cl.       358.    Id. 


74,179,043  79,576,530 

1890-91.  1889-90. 

403,     Id,  333.    ii. 

333.    51.  29g.  lid. 


KuxUiti  FiOKncial  iTIarkets— fer  Cable. ' 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  May  12; 


London. 


lllvor,  per  oz <t 

0onBol8,new,2«i  perots. 

do     foraccotmt 

Pf'oh  rentes  (In  Parlsjfr 

U.B.  48  of  1907 

Oanadlan  Pacltlo 

Ohio.  MU.  A8t,  Paul... 

(UlnolB  Central 

Lake  Shore 

LoulBvlUeA  Nashville.. 

Xexlcan  Central  48 

ar.  Y.  Central  &  Hudson, 
ir.  Y.  Lake  Erie  &  West'n 

do       2d  cons 

f  orf olk  &  Western,  pref . 
ITorthern  Pacltlo  pref. 

Pennsvlvania 

Philadelphia  &  Beading. 

Onion  Paclflo 

1  Ifabaah  ptef 


Sat. 


38^ 
989,0 
981  li< 
97  05 


Man. 


387,« 
9811,0 
98^ 
96-75 


84 

7658 
1021a 
13014 

7378 

6iH 
108 
20  3i 
98>« 
31% 
38 '9 
55  >4 
IZ'a 
354 
19 ''.J 


83I9 
7408 

102 

129 
731* 
65 

loss's 
20=8 
98il 

3078 

38 --N 
55 14 

1258 
3IB9 

19'8 


Tvei. 


381-j 
98^8 

96-92 11 


Wed. 


38>s 
98f.,« 
98111 
96-73 


80% 
74--« 

10233 

129 
7379 
64>« 

108 
203s 
9S>s 
31 

3838 
5538 
12'>8 
34 '9 
19% 


79(t 
73i>8 

100 

129 

7258 

6I14 
10714 
20 14 
9314 
3038 
35% 
55% 
12% 
3359 
18% 


Thun.      rri. 


SSI* 

98'i« 

987,, 

96-72ia 


79 14 
7239 
981* 

1Z6 
70 14 
64 

105% 
1919 
97-4 
29  >4 
33% 
55 
12 

3i39 

I8I4 


8l3g 

7314 

100 

12614 
71 
64 

1067g 
19'8 
9514 
29% 
35>4 

X52S8 
121a 
32 14 

183)1 
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National   Banks.— The    following   national    banks    have 

recently  been  organized  : 

4,817— Tlie  Citizeua'  National  Bink  ot  \u9tin.  Minnesota.  Capital, 
$50,000.    Charles  I.  We»t.  PrrtSldeot;  John  W.Scott,  Cashier. 

4,862— The  State  National  Banlf  of  Oklahoma  City,  Tetritorv  of  Okla- 
homa Capital,  $5 a,000.  Henry  Will.  President ;  Edward  H, 
Cooke,  CaBhier. 

COKPORATE  BXISTBNCB  OF  NATIONAL  BANKS  EXTENDBD. 

a,X17— The  Home  National  Bank  of  EllenvlUe,  New  York,  until  May  6, 
1913. 

Imports  and  Exports  for  thb  Week. — The  following  are 
the  imports  at  New  York  for  the  week  eoding  for  dry  goods 
May  4  and  for  the  week  ending  for  general  merchandise 
May  5 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


1890. 


Dry  Goods '     $1,517,921 

Oen'l  mei'dise.        8,019,8S7 


Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'dise. 


Total  18  weeks. 


i9,537,80S 

$56,490,454 
129,204,844 


«185,695,298 


1891. 


$1,603,313 
9,928,189 


$11,536,802 

$47,514,964 
148,585,869 


$196,100,833 


1892. 

$1,667,927 
10,001,583 


$11,669,510 

$47,452,277 
156,432,057 


1893. 

$2,621,088 
12,761,192 


$15,372,280 

$58,105,351 
185,109,993 


«203.884,33  ll$243,215,344 


The  impoits  of  dry  goods  for  one  week  later  will  be  found 
in  our  rt-port  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  f.ireign  ports  for  the 
week  ending  May  9  and  from  January  1  to  date  : 

EXPORTS  FROM  NEW  TO  RK  FOR  THE  WEEK. 


For  the  week.. 
Prev. reported. 

Total  18  weeks. 


1890. 


$8,346,471 
114,718,209 


$123,064,690 


1891. 


$5,831,657 
lltj,601  881 


«122,433.538 


1892. 

*8,959,300 
136,203.575 

$145,162,875 


1893. 

$8,141,310 
110,249,487 

$118,390,797 

The  following  table  shows  the  fxpons  and  imports  of  specie 
at  the  port  of  New  York  for  the  we<-k  ending  Mav  6  and  since 
January  1,  1893,  and  for  the  correspond mg  periods  in  1892 
and  1891  : 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW   YORE. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Uexico 

Bnuth  America 

All  other  countries. 


Total  1893. 
Total  1892. 
Total  1891. 


Expwlt. 


Week.       Since  Jan. 1, 


$8,000 

102 

500,000 

8,822 


1,,500 
9,760 


$2,32«,725 

lT,9»0,l0i 

22  675.000 

6,415.301 

11,968 

1,099,-20 

1,010,020 


$528,184  $51,530,336 
2,834,770  22,H9^,173 
7,2B8,6-.;0    33,772,95i) 


$32,170 

68,34'! 

2,440 


aUver. 


Great  Britain 

France 

Germany  

West  InUies 

Mexico 

Bouth  America 

All  other  countries.. 


Total  If 93. 
Total  1892. 
Total  1891 


Week. 


Exports. 

Since  Jan  1. 


$684,600 
2,098 

22',589 


$709,287 
494,>*92 
228,745 


$9,377,630 
132.198 


292.15- 

660 

27,283 

26.984 


$9,85 -5,905 
8,874,665 
6,06  4, 1 9o 


Week. 


794 

'"6,321 
3,126 

$10,241 
4  l.Hli- 
8o,o39 


Imports. 

Since  Jan.  1. 


$ 

787,440 

22.539 
685.779 
169  547 

69.133 

$1,724,438 
502,244 
647,843 


Of  the  above  imports  for  the  week  in  1S93  |3,080  were 
American  gold  coin  and  $1,095  American  silver  coin.  Of  the 
exports  dujing  the  same  time  $318,323  were  American  gold 
coin. 

— Messrs.  Clark,  Dodge  &  Co.  announce  that  they  ape  pre- 
pared to  purchase  or  sell  Great  Norihern  preferred  stock 
rights, 

— The  New  York  Guaranty  &  Indemnity- Co.  and  Messrs. 
Brown  Broe.  &  Co.  offer  for  subscription,  and  recommend 
as  a  deniable  investment,  $3,50C,(X'0  first  mortgage  4  per 
cent  100-year  gold  bonds  of  the  Mohawk  &  Malone  Railway 
Company,  paymentof  principal  and  interest  guaranteed  by  the 
New  York  Cen  ral  <S  Hudson  River  R  R.  Co.,  such  guarantee 
being  endorsed  on  each  bond.  The  Mohawk  &  Malone 
Railroad  leaves  the  main  line  of  the  New  York  Central  at 
Herkimer  and  runs  noriherly  through  the  Adirondacks  to 
Malone,  where  it  connects  with  other  railroads,  forming  a 
line  to  Montreal.  The  total  capital  stock  of  the  railroad— 
which  is  now  in  operation,  entirely  completed  and  has  cost 
over  $6,500,000,  its  length  being  173  miles— is  controlled  by 
the  New  York  Central  <S  Hudson  River  R  R.  Co.,  the  lessee 
Of  the  mor'gaaor  eompauy.  The  bonds  are  a  first  moitgage 
upon  the  railroad,  its  fianchises  and  property,  and  are  issued 
at  a  rate  not  exceeding  $1.5,000  per  mile.  The  sub-cription 
books  w ill  be  opened  on  Monday,  May  15,  and  will  cL me  on 
Wednesday,  M^y  17,  at  3  P.  M,,  t.r  earlier.  Ten  per  cent  to 
be  paid  ou  application  and  90  per  cent  on  June  3.  A  simulta- 
neous issue  of  I  he  bonds  will  be  made  in  London  by  Messrs 
Brown,  Shipley  &  Co. 


— Messrs.  Speyer  &  Co.  offer  for  subscription,  at  103}^,  $4,- 
000,000  Pennsylvania  RR.  Co.  consolidated  mortgage  4  per 
cent  gold  bonds  dtie  May  1,  1943,  interest  payable  semi-annu- 
ally, November  and  May.  These  bonds  form  part  of  a  total 
possible  issue  of  $100,000,000  subject  only  to  the  prior  lien  of 
$19,997,830  general  mortgage  bonds,  against  which  an  equal 
amount  of  consolidated  mortgage  bonds  is  reserved.  There 
have  already  been  issued  under  this  morttcage  $33,478,020 
bonds,  partly  sterling,  partly  dollar  bonds.  These  issues  were 
made  in  1873,  1874,  1875  and  1879,  and  the  bonds  now  offered 
are  the  first  that  have  been  issued  since  the  latter  date,  and. 
the  several  issues  rank  in  every  respect  aline.  The  consoli- 
dated mortgage  covers  all  the  property  and  franchises  of  the 
Pennsylvania  RR.  Co.,  including  its  main  line  from  Phila- 
delphia to  Pittsburg  and  branches,  all  of  which  are  valued 
at  $104,363,091,  besides  which  it  is  also  a  first 
lien  on  the  company's  leasehold  interest  in  other  railroad 
lines  and  canals  and  in  shares  and  bonds  of  other  companies 
of  an  estimated  cash  value  of  over  $50,O00,0JO,  which  pro- 
duced in  1893  an  income  of  over  $3,600,00  >.  Tne  bonds  have 
an  annual  sinking  fund  of  1  per  cent  on  the  amount  issued, 
beginning  May  1,  1898,  for  the  purchase  of  bonds,  if  obtain- 
able at  a  price  not  exceeding  par.  If  not,  the  annual  amount 
of  the  sinking  furd  may  be  invested  in  other  lawful  securi- 
ties, but  the  bonds  are  not  subject  to  drawing  or  compulsory 
redemption  before  maturity.  The  sub.sciiplinn  li,-t  wdl  be 
opened  at  10  o'clock  on  Monday  morning.  May  15,  and  close 
at  8  o'clock  same  day,  or  earlier.  A  simulianeoue  issue  will 
be  made  in  London  by  Mesisrs.  Speyer  Brothers. 


City  Railroad  Securities — Brokers'  Quotations, 


Atlantic  AT.,B'klyn.8t'k. 

Oen.  M.,&s,  19U9...A&0 
Bl'oker  St.  A  Fui.  F.  -Stk. 

Istmort.,  78.,  IdOO-.JAJ 
Br'dway  £  7taAv.--8t*k.. 

1st  mort.,  68,  19U4  .J<&D 

Sdmort.,  6s,  1914. ..J &J 

B'way  Ist,  68,  ^^ *24 

and  6s,  int.  as  rent.,  'OS. 
Brooklyn  City— NewStook 

B'klyn  rrosst'n  6b.,  1W08 
Bkn.C'y&N'uSs,  19H8  J  dtJ 
Oentral  CrosstowD— st'k.. 

Istmort.,  68,1922. M&N 
Oent.  Pk.N.4  E.Rlv.— Stk. 

Consols.  78,  1902  ...3&D 
Ory  Dk.E.B.A  Bsfy— Stk. 

Istnort..  7R.  1RI)3..J,&D 


104 
28 
111 
196 
1U6 
106 
106 
96 
265 
107 
103 
160 
116 
160 

lis 

34^ 
lu3 


30 
113 
200 


270 


lOS 


120 

16S 


Dry  Dock  E.  B'y  A  B.— 

Scrip 

BlKhth  Av Stock 

Kl  ehth  A  v.— Scrip,  6s,  1 91 4 
42d  &  Gr'nd  St.  F'ry— Stk 

Ist  mort.,  7b,  189a. AdtO 
42rt  St.  Manh.A   Sl.N.Ave. 

let  mort.,  68,  1910..M<ftf 

2d  M,jlncome,8p J&J 

Hoa8t.w.sl.A  P.F'y-St* 

1st  mort.,  78, 1W14..J4J 

NlQlh  Ave 

8e -'ind  Ave.— Stock 

iHt  mort.,  6s,  1909.  MAN 

Sixth  Ave.— Stock 

Third  Ave 

1st  M.,  58,  1937.        JAJ 
Twenty-third  St Slock. 

Istmort.   78.1893.^ 


I'D  101 

285 ... 

H6  110 
2B.«  300 
102 ^ 

70    76 
111  111 

66 1  70- 
2011  .... 

1041 

..  .  130 

160 

)i  6 

210  215 
210  220 

1)3 

296 

103 


M.  t.  oud  UntuKlyu  Han  Secarltiei« — Brokern'  t^otationa. 


SA-S  COMPANIES. 


Brooklyn  Gas-LlKht 

Jersey  City  A  Hoboken.. 

Hetropolitttn— Bonds 

MntuaKN.  y.) 

BoQdB,  6s 

Nassan  ( Brooklyn) 

Scrip 

People's  .Brooklyn  > 
Metroiiollrani  Bronhlyn^.. 


Bm. 

Ask. 

126 

127 

•\ 

1811 

.— . 

110 

140 

146 

100 

102 

170 

1 

100 

93 

100 
'40 

E 

SAH  COMPANIUh.        Bia.    Ask 


■Wllliamsbnrx 166 

Bonds,  68 IlliN 

Manicipai— Bonds,  7a —  105 
Fulton  Munioipsl 145 


Bonds,  6» 
Equitable.. 

standard  pref 


00 


i06 
192 
V6 
Si 


com 38 


111 

147 
i96" 


90 
40 


Aactlon  8ale8 — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  st 
auction. 

By  Messrs.  R.  V.  Harnett  &  Co. : 


Stia*-es. 
10  Real  Estate  tilschange 

&  Auction  Koom 84 

100  Merchants'  Nat.  Bank. 146 

1,000  Campbell  Euie.  Oo...«105  lot 

50  Bank  ot  Stale  or  N.  Y..117 


\Share». 
100  Talladega  Gas  Light  A 

WalerCo 5 

Boiifls. 
$12  000  Coosa  Valley  Co.  1st 
Mort.,  68,  M.  &  8 25 


By  Messrs.  Adrian  H.  Muller  &  Son  : 

Shares. 
63  W'm8>)urgh  Gas-L.  Co...  130 
25  Metropolitan  Gas-L.  Co. 

ofBro  klyn 114 

10  Mechanics'  Nat.  Bank...  189 
265  R  J    Chapman  Co.,  «50 

each.. tl  50  per  eh. 


Share*. 

6  Com  Exchange  Bank 255i« 

24  Rutgers  Fire  Ins.  Co.. ..121 
32  Third  Avenue  RK.  Co...207ia 
Uonas. 
$1,500  Union  Real  EetateCo. 
ofKy.  6s,  1899 $15  lot 


l^an^tug  nn&  Iftuaucial. 
Samuel  D.  Davis  &  Co., 

BANKERS   AND    DEALERS    IN    INVESTMENT    8BCORITIB8. 

^0.  44  UFALIi  ST.,  NEW  YORK. 

Bakvel  D.  Datib,  Cbas.  B.  Vak  Nobtkaxs, 

^^       Uemher  N.  Y.  Stock  Exchange. 

THE  MERCANTILE  NATIONAL   BANK 

OF  TUK  CITY  OF  NEW  YORK, 

No.  191  Broadway. 

Capital.  -       $1,000,000 1  i^nrplnsFand,    -    tl,OOO,OO0- 

WIUAAM  P.  BT.  JOHN,  President.     I  FaBDUKlCK  B.  SOQBMOK..  Oa*M«>, 
JA11I3  T  LOTT,  Aaalstiuit  Cashier. 
AOroPNXS    SOI,ICITKD. 

Spencer  Trask  &  Co., 

BANKBnS. 
10  Wall  St.,  New  Vork.  16  Oonsress  St.,  Bostod 

AIba>iy.  Providence. 

Members  of  New  Tork  and  Boston  Stock  B;zctaan«e^ 
INVESTMENT   SECURITIES. 
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ght  ganfejers'  ^a^jetU. 


DITIDBNOS. 


yame  of  Company. 

Per 

Cent. 

I'' 
2 

2 
3 

2 
5 

4 

When    1       Bookt  Oloted. 
Payable.     (Day  inciutive.) 

Kallroads. 

Clever li  APittsb.,  guar.  (quar.). 

North  Fenneylvania  (quar.) 

Syracuse  Bingh.  &  N.  Y.  (quar). 

iniiii'ellaneoua. 
AdamB  Exoreas  (auar.) 

Juno  1  May  11  to  June  1 
May  25  May  U  to  May  19 
May      2 to 

June      1  May  13    to   Juno  1 

July       IJnnell   to   July  2 

Barney  &  Sniilli  Car,pref.(quar.) 

••             "          com.  (an'ual). 

f  eiiDsylvania  Coal 

jSSel5i'««y21  to  June  15 
May       11 to   

WAL.1,  8TKKET.  FRIDAY.  !UAY  13,  1893-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  week 
'has  been  comparatively  free  from  unpleasant  developments  if 
we  except  the  unimportant  failures  of  a  few  Western  banks. 
With  no  more  Stock  Exchange  failures,  and  without  the  shak- 
ing of  a  single  financial  institution  in  this  vicinity,  it  must  be 
conceded  that  the  great  decline  in  stock  values  with  the  excite- 
ment attending  it  has  shown  up  a  condition  of  strength  and 
ritaliiy  among  banks,  trust  companies  and  bankers  and 
brokers  that  is  liighly  creditable  to  their  sound  condition. 

The  reports  of  railroad  earnings  continue  to  be  very  good , 
particularly  of  the  gross  earnings  since  spring  fairly  opened, 
and  it  is  evident  that  the  volume  of  business  in  the  country  is 
large  ;  the  passenger  traffic  to  Chicago  has  been  delayed  by 
the  bad  weather  and  the  tardiness  in  opening  some  of  the 
exhibits,  but  from  the  15th  of  May  a  much  larger  business  will 
be  looked  for. 

In  our  stock  market  it  is  natural  to  expect  dulness  for  some 
time,  as  this  is  generally  the  rule  after  such  a  shaking  down 
in  prices  as  we  have  recently  witnessed.  But  stocks  that  are 
able  to  continue  their  dividends  out  of  earnings  fairly  made 
are  pretty  sure  to  recover  their  position  in  a  short  time,  al- 
though their  values,  like  all  the  rest  of  the  market,  may  take 
a  lower  range. 

The  matter  of  financing  for  corporations  always  involves 
Largely  the  question  of  personal  honor  and  cautious,  conserva- 
tive dealing,  and  when  the  officers  and  directors  of  a  company 
are  well  known  to  be  engaged  in  heavy  speculations  in  the 
stock  market,  the  maxim  ertveat  emptor  will  apply  to  the 
purchase  of  its  stock. 

The  open  market  rates  for  call  loans  during  the  week  on 
«tock  and  bond  collaterals  have  ranged  from  1  to  7  per 
■cent,  the  average  being  4  per  cent.  To-day  rates  on  call 
were  3J^  to  5  percent.  Commercial  paper  quoted  at  6)^  to  10 
p.  c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
a  decrease  in  bullion  of  i;70-l,000,  and  the  percentage  of  re- 
serve to  liabilities  was  39"41  against  41  '37  last  week  ;  the  dis- 
count rate  was  advanced  from  3  to  3i^  per  cent.  The  Bank  of 
France  shows  an  increase  of  14,525,000  francs  in  gold  and 
1,100,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  May  6  showed  an  increase  in  the  reserve  held  of  $1,115,- 
800  and  a  surplus  over  the  requii'ed  reserve  of  $13,835,175, 
against  $13,156,150  the  previous  week: 


Posted  rates  of  leading  bankers  are  as  follows: 


Oapltal 

Barplns 

Loans  and  dUc'te 

Olroolatlon 

■et  deposits 

Specie 

Iiegal  tenders.... 

Beserve  held 

Legal  reserve 

Sorplns  reserve. 


1893. 
Hay  6. 


60,422, 

70,183, 

425,728, 

6,598, 

433,971, 

70,168, 

51,159, 

121,328 
108,492, 


ZHfferen'sfrom 
Pret.  week. 


,700 
,300 

,200  Dec. 
.OOODec. 
,700  Inc. 
,700  Deo. 
,400|tnc. 

100  IDO, 

.925  luc. 


-I- 


262, 

28, 

1,747, 

533, 
1,649, 

1.115, 
436, 


1892. 
May  I. 


600 

700 
100 

700! 
500 

800 

,775 


12,835,175  ln«  ■    679,025 


60, 

68, 

493, 

5, 

531, 

lOO 

47, 

147, 
132 


1891. 
May  9. 


372,700 

704,400 
8S6.700 
730,200 
824.000 
295,100 
469,100 

764,300 
936,000 


60,772,700 
63,<30ti,O00 

103,021,400 
W,  180.900 

40:<,B1 -1,200 
6S.1.'>!>.200 
37,00!»,3OO 

105,668,500 
10i>,90J,55Q 


14,808,500      4,763,950 


Foreign  Exchange. — Sterling  bills  became  strong  early  in 
the  week  for  demand  and  cable  transfers  as  discount  rates 
hardened  in  London,  and  since  the  Bank  of  England  rate  was 
advanced  on  Thursday  exchange  remains  very  strong.  There 
are  some  sterling  loans  maturing  and  only  a  moderate  amount 
of  bills  offering  against  the  purchase  of  American  securities 
for  foreign  account.  Gold  exports  have  been  checked  by  the 
unsettled  condition  of  things  in  Wall  Street.  Actual  rates  of 
exchange  are:  Bankers'  sixty  days  sterling,  4  85@4  85 1^ ; 
demand,  4  89@4  m^^  ;  cables,  4  89;!^@4  90. 


May  12. 

Bixly  Day$. 

Dtmmid, 

Prime  bankers' sterling  bUls  on  London.. 
Prlu^teoTi^mAroif^.  ., 

4  86 
4  84    34  84>4 

4  84    «4  81  >4 

5  1938»S  \S\ 
40    «401i« 
947«995 

4  90 

S  16''«35  16>4 
40'<ig«40>4 
»5^  995>« 

Amsterdam  (siillders)  bankers............ 

Frankfort  or"6remen(relohmarkB)b'nkeT8 

The  following  were  the  rates  of  domastic  exchange  oa  Now 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buyiu(t 
par,  selling  Jg  premium  ;  Charleston,  buying  pjr,  selling  % 
premium;  New  Orleans,  bank.  §1  50  premium,  commercial, 
75c.;  St.  Louis,  90o.  per  $1,000  premium;  Chicago,  70c.  per 
$1,000  premium. 

United  States  Bonds.— Quotations  are  as  follows: 


2s, reg. 

4s,  1907 reg. 

49,1907 coup. 

68,  our'oy,'95 reg. 

68,  cur'cy,'96 reg. 

68,  our'cy;'97 reg 

68,  our'oy,'98 reg. 

Ss,  our'cy,'99 reg. 


IrUeretl 
Period$ 


May  1  May 

a.'  I    8. 


[.-Mob.  *  ggis  *  99 
t.^an.  "11213'  113 
i.^an.  ni2i4   112\ 


May 
9. 


May 
10. 


iL  J. 

J.    &  J. 

J.  <b  J. 

J.  *  J. 

J.  A  J. 


■105  '105 
107i4'107 
110  '110 
113  1*113 
115    ,*115 


99     •  99        '99 

112'«*112i«'112'4 

112'a,ni2'«'ll2'4 


May 

11. 


105 
107 
110 
113 
115 


'105     'lOS 
lOTf 
110 
113>« 
US'* 


May 
12. 

*  99 
•H2I3 
•11219 
105 


*107i«*107'j 

•111    ,nii 

*113\,*113'« 
*115'«1*115>« 


•ThlBls  the  price  bid  at  the  morumif  aoard;  no  sate  was  trade, 

HoTernment  Purchases  of  Siirer.- The  following  shows 
the  amoimt  of  silver  purchased  to  date  in  May  by  the  Govern- 
ment. 


Ounces 
offered. 

Outieet              __ 
purcluued.          Prteepaut. 

Previously  reported 

May    8 

l,73\0OO 
629,000 
871,000 
57.S000 

989,0C0  $0-8?60  ®  $0-8445 
454,000  $0'8 120    a   $0*8410 

'•    10 

560,000  *0-,^3'J3   »  $0-8410 
3*i5,000  i0'8390  »  SO  8410 
9^,f'35    ...      .    ■» 

"    12 

•Ijocal  purchases 

Total  in  month  to  date 

3,808,000 

2,460,535  «0-83tiO  ®  $0-8445 

FlnesUver  bars..  —  834iO 

-  84>4 

Flvefiituos —  90 

a 

-  85 

Mexican  dollars..  —  68 

« 

-  67 

Do  uucommero'l  —  — 

» 

—      —. 

Peruvian  sols —59 

It 

-  61 

English  silver 4  80 

» 

4  90 

U.S.  trade  dollar*  —  65 

« 

^   — 

*  The  local  purchases  of  each  week  are  not  reported  till  Monday  or 
the  following  week. 

Coins. — Following  are  current  guotitions  in  gold  f(  r  coinc : 

Sovereigns $4  85    9$4  90 

Napoleons 3  85    «  3  90 

XXBeiohmarks.  4  74    «  4  73 

25  Pesetas 4  75    «  4  83 

Span.  Doubloons. 15  55  '915  75 
Mex.  Doubloons.lS  55  915  75 
Fine  gold  bars...     par  914  prem. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  include 
$7,000  Louisiana  consolidated  4s  at  94i^,  seller  30  f.;  $9,000 
Tenn.  settle.  3s  at  73  ;  $10,000  S.  C.  6s,  non-fundable,  at  3. 

Railroad  bonds  have  been  more  active  this  week,  with  values 
in  some  cases  rather  unsettled ,  the  Northern  Pacifies  being 
most  prominent  and  selling  at  58  for  the  consol.  53  on  Wed- 
nesday and  69  for  the  Chicago  &  N.  Pacific  5s,  but  closing 
better  at  63  for  the  consols  and  70  for  the  C.  &  N.  P.— 
the  decline  was  owing  to  the  false  rumors  circulated  of  the 
non-payment  of  the  June  interest,  which  were  contradicted  by 
President  Oakes.  Atchison  3nd  mortg.  3J^-4s,  Class  A., 
sold  freely  around  47,  and  close  at  48'^.  Philadelphia  & 
Reading  bonds  have  not  been  very  active  but 
have  sold  lower,  especially  the  general  mortgage  4s  and  the  3d 
pref.  incomes,  owing  to  the  condition  of  the  market  and  pos- 
sibly to  the  fact  that  the  plan  was  not  issued  on  Wednesday 
but  awaits  the  conference  with  Mr.  Pullman  on  Saturday. 
The  prices  of  the  leading  popular  mortgage  bonds  have  yielded 
slightly  in  svmpathy  with  stocks,  and  to-day  Atchison  1st  48 
sold  at  801^,'Ches.  &  Ohio  R.  &  A.  1st  3-43  at  80J^,  M.  K.  &  T. 
4s  at  79%,  Rio  Grande  Western  4s  at  74%;,  Erie  3d  consol.  6^ 
at  96,  Gen.  Elec.  debenture  Ss  at  90*^  and  Rock  Island  os  at  100, 

Railroad  and  Miscellaneons  Stocks.— The  stock  market 
this  week  has  had  the  usual  characteristics  of  an  after-panic 
period — irregularity,  low  prices,  stocks  depressed  by  baseless 
rumors  and  apprehensions,  much  liquidation  by  moderate 
operators,  and  finally  the  settling  down  to  more  steadiness  on 
a  lower  range  of  values.  No  statement  having  been  made  as 
to  the  National  Cordage  Company's  affairs  the  stocks 
remain  depressed  imder  rumors  that  a  large  amount  of 
notes  are  outstanding.  The  industrials  as  a  class 
have  naturally  been  depressed  by  the  great  lo-sses 
made  in  Distilling  &  C.  F.  and  again  in  Cordage,  but  Sugar  hais 
been  supported  hietter  than  the  otherii.  The  general  depres- 
sion resulting  from  last  week's  crisis  and  from  the  false  or  ex- 
aggerated reports  circulated  at  this  time  for  the  purpose  of 
knocking  prices  down,  have  been  the  chief  influences  of  the 
week,  and  the  fluctuations  of  one  stock  or  another  have  not 
been  of  much  significance,  as  the  prices  di(i  not  depend  on 
any  chauge  in  actual  values  but  solely  on  market  forces  ex- 
erted for  a  rise  or  fall.  The  granger  stocks  weakened  on  talk  of 
smaller  freights  and  less  favorable  Fair  traffic  than  had  been 
expected  ;  Northern  Pacific  preferred  was  weak,  possibly  in 
consequence  of  the  dissensions  among  its  large  holders  :  Mis- 
souri Pacific  has  been  among  the  weakest  of  the  railroad 
stocks,  and  Mr.  tJeorgo  Gould  Iuls  just  been  elected  President ; 
Western  Union  Telegraph  has  held  its  price  better  than  mOst 
other  stocks.     To-day   there   was  rather  a  dull  market,  with 

? rices  steady  as  a  rule,  though  Distilling  went  lower,  touching 
6  but  closing  at  17'''8.  The  apprrheiision  seein-i  to  be  pastj 
and  although  we  may  not  see  an  immediate  return  to  higher 
prices,  the  good  properties  will  assert  themselves  in  due  time. 
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NEW  YORK  STOCK  EXCHANGE— ^CT/Fi;  STOCKS  for  week  ending  MAY  la,  and  since  JAN.  1,  1§93. 


HIGHEST  AND  LOWEST  PKICE3. 


Saturday, 
JUay6. 


28%    29% 


Monday, 
Mays. 


*J 

80 
81 


3>« 
80 
81 


52>a    53>4 

110     112^ 

20^    20!(k 

"85%  "8738 


731^    74is 
118     118 
107»8  109 
140     140 
76       78^ 
44%    46 
116     116 
42  ig    44 
90       90 
23        24  >4 
65i<    65i« 
123Jfll24 
14011  141% 
14>a    15 
5214    52H 
3^      Sis 
•15        25 
*4is      6 
13t     136 
127     127 
99%    99% 

8  8 

26I3    28 

l^i«    19 

'71%    721s 

1261a  127 

100     101 

711a    7176 

15%    I6I1 

• 216e 

12c     129 

'lOO     103 

•131a    16 

*35       47 

12%    I314 

22       22'8 


41 

21 

*86 

105 

16 


42 14 

21 

91 

10538 
16 

61%    64% 
34       35 

ig^H  19^8 

*39i« 

27  •'8    29 14 

"iT'  "14' 

I514  16 

14%  151s 

58  60 

6%      6% 

2976  29''6 

I4I3  15 

3718  37% 


*30  45 

*€5  75 

*12ia  15 

lOifi  IOI4 

24»8  25  >e 

18  18 

*65  60 

61a      7 

24  24 


'6I4  6% 

11  12 
•35  37 
102  102 
111     112 

29  291a 

738  7i» 

I314  I3I4 

* 50 

* 84 

83%  34 

12  12 
OH  9H 

19  195*^ 

I314  I3I4 

461a  511a 

*8  11 

3S>a  40i« 

74  76  Og 

7714  81% 

81^  85% 

65  75 

95  95 

71>4  7t>a 

•16  17 


1181a  119i« 
21T8    22% 
781a    83 
19       211a 
60       60 
32       34 
731a    75 
81a      9 

•17       24 

18  191b 
671a    68Sb 

1791a  180 
*83%    84I4 

19  20 


S83g    2938 
*3  339 

sola    801a 
8OI4    E0% 
52%    53^8 
111       114 

20%     2138 
136     142 
8568    8Hia 
-621b    65 
*94       99 
71»a    73% 
117     118 
107%  logia 
1:^9     1^9 
75  la    77  Sg 
44%    461a 
115     115 
40       42% 
90       90 
24       24%) 


Tuesday. 
May  9. 


Wednesday, 
May  10. 


1231a  125 
139      141% 
15        I5I4 
51%    52 

'2'a      3 
•15        25 
4°8      4^ 

•124"'  m 

99       99I2 
•7  8 

231a  23<a 
1!)%  18% 
70%  71% 
12.6b  1261-3 
IOOI3  lOOHi 
71  Tih 
1714    18's 

2168 

125%  135 
100  100 
*13ia  16 
*35   50 
13   13 
22   22% 
381a  40>9 
20   20i« 
88   88 
104''8  106 
I6I9  161s 
*67   70 
•31   34>« 
19%  2018 
39   40 
2838  29% 


13   13 

1558  16 

14%   " 
58i« 
8I4 


15% 
60 
8i< 


14^8  15is 
37   37% 


20 
45 


'17 

*30 

*70 
14  Ml  141s 
lOifl  10>« 
24t>8    25 


18 
*54 

6% 
20 


45 
84 


451s 
85% 


6  6 

Ilia   im 

38  40 
100  101 
113     113 

2Sia    S4ia 

738        8l8 

1314  1413 

♦40  50 

*75>a  84 

3311  34 

12>a  12<>8 

9I8  914 

18'8  I914 

13'8  13'8 

52%  54°8 

11  12 

38<>8  40 

75%  761s 

791a  90% 

84>a  87% 

71  751s 

'Vo'ii    75»e 
♦16       19 
49H 
1191s 
22>« 
81% 
1614    20 
59       70 
M2ia    34 
72%    77 

9  9ie 

♦16       23 
18        19 
671a    57% 
177     177 

'Sfg 

181a    20 
26       76 
fb       4513 
l'4^    87 


49 

1)8 

21 

74 


27''8    291* 
•3  314 

80  80 
80  80 
5218    S2is 

112     114 
20i«    2114 

136     142 
8618    88 


711a    73 
II714II8I4 
107%  109 
1371a  1371s 

74%    76% 

4j%    46>4 
116     116 

4II4    42 


231a    241s 

■>61        72 

12438  125 

139>al4l 

14%    15 

60 1«    51^8 

♦2%      3 

'15       25 

♦5  61s 

135     136 
124     126 
981a    991s 
♦7I2      Sis 
•22        26 
18%    19 
7II4    72I4 
12438  125ifl 
1031a  1021s 
701a    71=8 
I714     17''8 

2108 


134 
101 
•12 

♦38 
IS 


135 
101 
16 
45 
13 
221a  23 
3813  39% 
•19  21 
•87  91 
101%  106 14 
15%    15% 

75 

•301a    34i« 
191a    19'8 
39        40 
28I4    28% 


13>a 
15>a 
141a 
60 
7 
291a 

1438 
34°8 

•17 

•30 

►65 
I4I3 
lOis 
241a 
18 

♦54 

6I4 
201a 


131s 
16 
14% 
60 

7 
30 
I514 
37>4 
20 
45 
75 
141s 
10l« 
24% 
18 
60 

61a 
23 


♦6 

Ilia 

37 
101 
111 

28% 
7% 

12 
•40 
♦751a 

32 

12 
9 

I8I4 

173b 

53 

101* 


61s 

Ills 

37 
101 
114 

291a 
8 

13 

48 

84 

33'8 

1258 

9 

18% 

1738 

551s 
lOia 


331a  391s 

74  7lii 

8514  91 

871a  89»8 


74 
95 


77 
95 


72i«  75I4 

16  16 

45  47 

118  118% 

181a  21% 

75%  80 

I214  16i« 

47^8  59 

3214  331s 

741a  75 

8°8  918 


26»a 
*3l8 
7938 
771a 
51 

108 
20 

134 
85ifl 


2778 
338 

80 

771s 

52 

llOM 

2038 

142 
86S8 


70%    72% 
117     117 
10638  107% 
140     140 

71%    75 

41%    44% 
115     118 

40       41% 


22''e 

66 
122% 
135% 

14''6 

48% 
2% 
•15 
5 
135% 
126 
07% 
7% 
•20 
17K8 
70 
123% 
100 

16 

12914 
100 

11% 
•30 
•12% 

21% 

36 

16 
•87 

10368 
1568 

■36" 

18% 

38 

26% 


23% 

66 
124% 
139% 

15 

50% 
2% 

25 

5 

138 

126 

97% 
7% 

23 

18 

70% 
121% 
100 

70  Sg 

16 

2168 

132% 
100 

11% 

44 

13  % 

2l6e 
39 
16 
89 

10466 

15% 

72 

30 

1968 
S9I4 

28% 


13%  13% 
ISSj  1568 
14%  14% 
59 


1278  14% 

32%  34% 

•17  20 

•32  44 


•13 
10 


15 
IOI4 


2268  24% 

•17%  19% 

•55  60 

638  6% 

21  21 


6%      6K 

11        11% 

36       36 

100     103 

111     114 

286s    29 


7% 

12 

•40 


Thursday, 
May  11. 


26%  27% 

3  3 

♦78  80 

76%  76% 

51  Sl^g 

107  109 
19%    2033 


85%    SO'a 
62       62  >4 


69%  71% 
116  116% 
105%  107% 


70 
39 


72% 
42% 


39       40 


2178    22% 
•64       72 
120     122% 
135%  133% 
14%    14^8 
48%    49% 
2'8       2^6 
•15       25 
5  5 

137     137% 
•12s     129 
95%    96 

7%      7% 
21%    21% 
17%    18 
70       70% 
120%  12378 
100     100 
673a    69 
15%    10% 

2168 

127      132% 

99     100 

•11        15 

•30       42 

1238     1258 
21         2138 


34 

18 
87 


37 
19 
87 


103     104% 

15%  16i« 

67  67% 

30  30% 

18%  19 

•38  39 

26%  276b 


•12  16 

15  15% 

14%  14% 

57%  58 


28% 

12% 

327g 
•16 
•31 
*65 

14 

10 

2239 

17 
♦55 
5% 

19 


28% 

14% 

3478 

19 

40 

75 

14 

10 

23% 

17 

60 

6% 
20% 


6%      7 
11%    11% 


•75%    84 
316g    32% 


11 

8% 


11 
9 


18       18% 
68%    59% 
177     179 
64%    84% 
18^    19 


1768  18 

13  14% 

48%  54% 

9%  10 

34%    36% 
72       73 
83%    86% 
84%    87 
70       71% 

•89       91 
71%    73% 
15%    15% 
45        46% 

116%  116% 
ISig  197e 
70  75% 
12%  13% 
40  45 
31%  32% 
72%  73% 
S%      8% 


100%  100% 

111%  111% 

28%    29% 

7%       - 

1168 

"40 


8 
12 
50 


75%    75% 
30       31 


9% 
8% 

17 

12 


Friday, 
May  12. 


27% 

•3 

79% 
•79% 

51% 
109 

20 
136 

85% 
♦62 

97 

70% 
116 
106% 
139 

71% 

41% 
114 

40% 


27% 
3% 

79% 

80 

52% 
109% 

20% 
142 

86% 

64 

97 

7168 

116 

107% 
139 

7  27a 

43 
116 

42 


22   . 

69 
122% 
137 

1478 

50 

2% 
♦15 

5% 
137% 
120 

96 

•7% 
•20 

m 

70 

12278 

100 
68% 
16% 

i3i% 

99 

•11% 

•30 
12% 
21% 
36% 
19 

♦87 

103% 

•15 

•67 

•ao 

19% 
39 

2658 


23 
69 


Active  RR.  Stock*. 

Atoblson  Top.  <b  Santa  Fe 

Atlantic  &  Paclflo 

Baltimore  &  Olilo 

Canadian  Paclflo 

Canada  Southern 

Central  of  New  Jersey 

CtaAsapeake  &  O. ,  v  ot.  ti.  cert. 

Chicago  &  Alton 

Chicago  Burlington  &,  Qulncy. 
Chicago  &,  Eastern  Illinois — 

Do  C®'- 

Chloago  Mil  vaokee  di  Bt.  Paul. 

Do  prel. 
Chicago  &  Northwestern 

Do  ^  prel. 

Chicago  Rook  Island&Paciflc. 
Chloago  St.  Paul  Minn.  &  Om. 

Do  prel. 

Cleve.  Clnoin.  Chic.  &  St.  L... 

Do  pret. 

Columbus  Hooking  Val.  <fc  Tol. 

Do  pref 


32 

19^ 

39 

27% 


•12 
15% 
14% 

•57 


16 
155s, 
14% 
60 


29 
13 
33 

18 

•33 

60 

•i2 
-10% 

23% 
"17 

57% 
5% 
♦18 


29 

14 

34% 

18 

45 

66 


11 
21% 

18 
57% 
56; 
22 


6% 
•12 


6% 
12% 


10 

8% 
17% 
13 


49%    49% 
9%      9% 


♦16 
18 


22 

18 


58%    58% 
170     177 
84%    84% 
18       19 


40%    45%      35       40% 

847e    86%      83       85 


33% 

71% 

82 

84 

88 

90 

70 

14 

45% 
115% 

19% 

70% 

12 

40 

30% 

71 

8 

•16 

IS 


35%' 
72 
85% 
85% 
69% 
90% 
73% 
15 
45% 
116% 
20% 
76 
13% 
42% 
32 
73 
83 
23 
19 


170     170 
•83%    84% 
19%    19% 


33       33% 

81%    81 


101 

•111 

29 

7% 

12% 

•40 

♦75 

31% 

10% 

878 
1768 

Ul 

50% 
9 

35 

73 

84% 

85 

68 

91 

72 

14 

43 
116% 

16 

73% 

11% 

40 

31% 

71% 
8% 
♦16 

19 
♦56% 
170 
♦83% 
♦18 


STOCKS. 


Sales 

of  the 

Week, 

Shares. 


17% 
140 

100,475    83% 


300 
100 
292,959 


Delaware  Lackawanna&WeBt 

Denver  &  Bio  Grande 

Do  prel. 

East  Tennessee  Va.  &Oa 

Do  let  pref. 

Do  2d  pret. 

EvansvUle  &  Terre  Haute 

Great  Northern, pref 

lillnols  Centra 

Iowa  Central 

Do  pref. 

Lake  Erie  4  Western 

Do  pref. 

LakeShore  A  Mich.  Southern. 

Long  Island 

Louisville  (fc  Nashville 

LoolsY.  New  Alb.  &  Chicago.. 
Louisville  St.  Louis  &  Texas  . 
Manhattan  Elevated,oon80l.. 

Michigan  Central 

MiuueaiiollB  &  St.  Louis 

.  Do  pref. 

Missouri  Kansas  &  Texas  — 

Do  pref. 

Missouri  Paclflo 

Mobile  AOhlo 

Nashv.Chattanooga&St.  Louis 

New  York  Central  &  Hudson. 

New  York  Chlo.  &  St,  Louis  .. 

Do  Istpref. 

Do  2d  pref 

New  York  Lake  Erie  &  West'n 

Do  pref. 

New  York*  New  England... 

New  York  New  Hay.  &  Hart. 

New  York  ii  Noitliern,  iircf.. 

New  York  Ontario  dt  Westeri 

New  York  Susquehan.  &  West 

Do  pref. 

Norfolk  &  Western ^ 

Do  pref. 

Northern  Pacific 

Do  prel. 

Ohio  &  Mississippi 

Ohio  Southern 

Oregon  R'y  &  Navigation  Co. 
Oregon  8h.  LlD«>bljtah  Nortl 
Peoria  Decatur  &  Evansville 

Philadelphia  &  Reading 

Pittsburg  Cinn.  Chlo.  &  St.  L. 

Do  pref. 

Richmond  &  West  Point  Ter'. 

Do  pref. 

RIO  Grande  Western 

Do  pref. 

St.  Louis  Southwestern 

Do  pref. 

St.  Paul  &  Dulnth 

Do  pref 

St.  Paul  Minn.  &  Manitoba. . 

Southern  Paclflo  Co 

Texas  &Paoiflo 

Toledo  Ann  Arbor  A  N.  Mich. 

Toledo  &  Ohio  Central., 

Do  pref. 

Union  Paolflo 

Union  PaoUic  Denver  A  Gulf. 

Wabash ,.... 

Do  pref. 

Wheeling  A  Lake  Erie 

Do  pref. 

Wisconsin  Central  Co.... 

^i^llscellaneous  Stocks. 
35%  American  Cotton  Oil  Co 
73% 
86% 
86 
68 
91 
74 
14 
45 
116% 
1968 
75 
12% 
42 
31% 
72% 
8% 
23 
19 
57% 
170 
84 
20 


101 
114 

29% 
7% 

12% 

43 

81 

316p 

10% 
9 

1778 

14 

50% 

9 


06,892 

300 

1,257 

1,200 

5,7«9 


7,104  104% 
12,641    -- 


2,350  115 
17,310  !05 
120  139 


90,415 
19,825 


375  112 


13,11« 

20 

3,105 

160 

9,943 

57,180 

2,750 

4,660 

470 

i'sio 

870 

2,500 

2,17C 

425 

400 

3,125 

3,109 

15,879 

2,470 

47,525 

4,930 


48,319 

2,079 

300 


1,850 

3,920 

72,017 

1,831 

200 

7,731 

9iiO 

220 

90 

29.060 

2,i70 

21,281 


55( 

7,622 

3,29(J 

2,245 

235 

510 

11,415 

71,05S 

100 

"406 

500 

1,950 

93,439 

833 

C 

8,651 

1,615 


2,320 

1,455 

420 


195  1 
6,550 
3,875 
3,805 


100 
23,099 

3,210 

1,995      „ 
13,960    17 


Range  of  sales  in  1893. 


Lowest. 


26% 
3 

78 

76% 

50 


62 

97 
69% 


0 
39 


35 

85% 

21% 

62 
120 
135% 

14% 

48% 
2% 

22 
4% 
131 
120 

95% 
6% 

21% 

17 

68 

20% 
100 

67% 

14 

20% 
115 

98 

11% 

43 

12% 

19% 

34 

16 

85 
103 

15% 

67 

30 

18% 

37% 

21 
253% 

10% 

15 

13% 

57% 
7 

28% 

12% 

32% 

J8 

42 

60 

13 

10 

22% 

17 

52% 
5% 

18 

16 

60 
5% 

10 

37 


400  100 


11 

28% 

16% 

45 

75% 

30 
9% 
8% 


39% 

825b 


42 
84% 


pref. 
pref. 


Do 
Am.  Sugar  Ref. Co 

Do 
American  Tobacco  Co 

Do  pref. 

Chloago  Gas  Co.,  trust  rec'ta. 
Colorado  Coal  &  Iron  Devel. . 

Colorado  Fuel  iblron 

Consolidated  Gas  Co 

Distilling  &  Cattle  Feed'g  Co. 

General  Electric  Co 

National  Cordage  Co.,  new. . . 

a)o                           pref. 
National  Lead  Co 

Do  pref. 

North  American  Co 

Oregon  Improvement  Co 

Paolflo  Mail 

Pipe  Line  CertlflcatesJ 

Pullman  Palace  CarCo 

Silver  Bullion  Certlfloates 

Tennessee  Coal  A  Iron 

Do  pref. 

United  States  Rubber  Co 

Westnm  liTiKni  Twiwaraph 


1,070 
1,923 
1,010 

26,605 

3,457 

227,008 

18.310 

9,9 1 2 

480 

108,96u 

1,330 

2,960 

3,792 

79,475 

78.643 

61.882 

5.612 

13,413 

6,166 

6,696 


4,510 
39,000 

1,097 
12,000 

3,04ft 
100 

7,750 
84  89' 


10% 

43% 

9 

30 

68 
62 
68 
58 
89 
59 
14 
43 
112 
16 
58 
11% 
40 
26 
67 
8 
18 
17% 
52% 

iri7o 

82% 
18 
76 
33 

80% 


May 
Feb. 
May 
May 
May 
May 
May 
Jan. 
May 
May 
May 
May 
May 
May 
Mar. 
May 
May 
May 
May 
May 
May 
May 
May 
May 
.May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
M»y 
Feb. 
May 
May 
May 
Slar. 
May 
May 
May 
May 
Mar. 
May 
May 
May 
May 
May 
May 
Mar. 
leb. 
May 
May 
May 
May 
Mar. 
May 
May 
May 
May 
May 
May 
May 
May 
Mar. 
May 
May 
May 
May 
Mar. 
Mar. 
May 
May 
May 
May 
Jan. 
May 
May 
Apr. 
May 
May 
May 
May 
May 
May 
May 
May 
May 

May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
Feb. 
May 
Jan. 
May 
Mar. 
May 
May 
May 
May 


Higheat. 


36%  Jan.  16, 
5%  Apr.  29 
97^8  Jan.  24 
90%  Jan.  16 
58%  Jan.  16 
132%  Jan.  21 

26  Apr.  0 
145%  Feb.  1 
1037e  Jan.  21 

72%  Jan.  25 

105     Jan.  23 

83%  Jan.  23 

126     Jan.  23 

11638  Feb.     1 

146     Jan.  20 

89%  Jan.  23 

58%  Feb.     9 

121     Feb.     3 

60%  Jan.  23 

9834  Jan.  3« 

32%  Jan.  19 

73%  Jan.  17 

133     Apr.    6 

156%  Jan.  27 

18%  Jan.  21 

57%  Jan.  23 

578  Feb.     4 

35%  Feb.    3 

11%  Feb.     3 

152     Jan.  12 

142%  Feb.     7 

104     Jan.  25 

11  Jan.  25 

37  Jan.  16 
25%  Jan.  14 
82     Jan.  18 

134%  Apr.  8 
118%  Jau.  21 
77%  Jan.  21 

27  Jan.  14 
2768  .Ian.  16 

174%  Jan.  13 

108%  Apr.  8 
19%  Jan.  14 
49  Jan.  16 
16  Jan.  25 
28%  Jan.  16 
GO  Jan.  21 
357b  Jan.  5 
90     Apr.  18 

111%  Jan.  25 
20  Jan.  17 
78  Jan.  23 
41  Apr.  5 
2658  Jan.  25 
58  Jan.  24 
52%  Jan.  17 

262%  Jan.  18 

38  Jan.  24 
19%  Jau.  20 
21%  Jan.  23 
73%  Jan.  23 

9%  Jan.  10 
39%  Jan.  23 
18%  Feb.  14 
503o  Feb.  6 
25     Feb.     1 

49  Jan.  25 
84%  Jan.  23 
25  Jau.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62     Jan.  24 

12  Feb.  3 
43  Feb.  6 
22  Jan.  25 
62%  Jan.  28 

7%  Jan.  18 
15  Jan.  18 
47%  Jan.  18 
108  Jan.  30 
116%  Feb.  14 
35%  Jan.  IS 
11  Jan.  19 
40%  Jan.  31 

50  Jan.  17 
85  Jan.  7 
4268  Jan.  27 
18%  Jan.  10 
12%  Feb.  9 
26%  Feb.  7 
23%  Jan.  17 
67%  Jan.  17 
15%  Jan.  28 


5|   51% 
5]   84 
5'l34% 
51104% 
5121 
5  110% 
94% 
25% 
72 
144 
66% 
114% 
11147 
118% 
52% 
96 

1178 

21% 
27% 
70% 

206 
84% 
37% 

102 

6086 

ini 


Mar.  3 
Feb.  14 
Feb.  6 
Jan.  19 
Jan.  S 
Jan.  3 
Jan.  21 
Feb.  7 
Feb.  14 
Jan.  20 
Jan.  3 
Jan.  16 
Feb.  10 
Jan.  20 
Jan.  21 
Jan.  20 
Mar.  24 
Feb.  9 
Jan.  3 
ilpr.  4 
Apr.  12 
Jan.  In 


Jan.  1 
Jan.  3 


Apr.  li 
Jan.  2° 


*  These  are  bid  and  aptcd;  no  sale  made.  ^  Pi  Ices  from  both  Exchanges.  xExdiv.         H  Ex  div.  and  rights.        ;i  Oid.  tens. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  {CoatlnneA)— INACTIVE  STOCKS.       fX  Indicates  actual  sales.) 


IKACTIVB  STOCKS. 

IF  Indicates  unlisted. 


27 
31 
78 
SO 


26 
100 


10 


15 


Railroad  Stocks. 

Altany  &  Biisquelianna 100 

Belleville  &  Pouth.  111.  pref 100 

Boston  &  N.  Y.  Air  Line  pref..  100 

Brooklyn  Elevated  T) 100 

Buffalo  Kocliester  &  Pittsburg.  1 00 

Preferred 100 

Burl.  C<dar  R.ipids  &  Nor 100 

Cedar  Falls  &  Minnesota 100 

Central  Paciflc 100 

Cleveland  &  Pitlsburs 60 

Coluinliia  &  Greenville  pref... .100 
Des  Moiues  &  i'ort  UodKe 100 

Preferred 100 

Duluth  So.  Shore  &  Atlantic  11 .100 

Preferred  H 100 

Flint  &  Pcre  Marquctto 1 00 

Preferred 100 

Georgia  Pa ciUoH  loo 

Gr.  Bay  Win.  &  St.  P.  tr.reo....lOO 

Preferred  trust  rects 100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  &  Mieliisiau H)0 

Keokuk  &  Des  Moines 100 

Preferred 100 

lioulsv.  Evansv.  &  St.  L.  Cons. 100 

Preferred 100 

Mahoning  Coal 50 

Preferred 50 

Mexican  National 100 

Morris  <fe  Essex 50 

N.  Y.  Laclf.  &  Western 100 

Norfolk  &  Southern 100 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  Chicago.. ..100 

Pitts.  &  Western  pf 50  {  33 

Rensselaer  &  SaratoRa 100|  160 

Kome  Wat.&  OgdenBburgh....lOO  JllO 
Bt.  Louis  Alton  &  Ter.  Hi.uto...l00l2? 


May  12. 


Bid.     Ask. 


6H 


9>2 


90 
100 

2H 


152 


165 


30 
83" 


27 


7>i 
25 

9' 
20 
19 


6l2 

9 


lO^S 


110 
110 

468 


59 
8 


Range  (lalctj  in  1893. 


Lowest.         Uighest. 


170 

'si' 


156     Jan. 

98  "Jiay 

35  Fel). 

30  May 

77  May 

57  May 

4  Jan. 

26  May 

152  May 

O'iiay 

22  Fob. 
8     May 

21  May 
15%  Mar. 
77'fl  Jan. 

8  "jiay 
21     Mar. 

4  Apr. 
88  Jan. 
11     May 

16  "Mar. 

23  Fell. 
471a  Feb. 

100  Mar. 
105     May 

148  4' Apr. 
112     Mar. 

59     Apr. 

4     May 

Ism  Apr. 

30  May 
173  Jan. 
108  May 
'  29     May 


\65H  Feb. 

102>i'jan. 

4II4  Jan. 

37     Jan. 

8638  Jan. 

65  Jan. 
4     Jan. 

29:%  Jan. 
IS?"*  Jau. 

9  4' Jan. 
24  Mar. 
14>4  Jan. 
32  Jan. 
23  Jan. 
7713  Jan. 

144'jan. 
29''8  Jan. 
71a  Mar. 
91  Feb. 
141s  Jan. 


23 
27 
49 


Apr. 
Mar. 
Jan 


100  Mar. 
105     May 

163"Mar. 
114     Jan. 

60     Feb. 

9=^  Jan. 

156     Fel). 

4v!i«  Apr. 
179  Feb. 
112ifl  Jan. 

35     Jan 


Inactive  Stocks. 

IT  Indicates  unlisted. 


St.  lyouls  Alton  &  T.  H.  pref...  100 

Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  II 

Virginia  Midland 100 

lUiiM-elliiiicoua  SJtockB. 

Adams  Express 1 00 

American  Bank  Note  Co  H 

American  Express 100 

Auier.  Telegraph  &  Cable 100 

Brunswick  Company 100 

Chic.  June  Ky.  &  Stock  Yards. 100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  prof 100 

Columhus  &  Hocking  Coal 100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland 100 

Edison  Electric  Illiniilnating...lOO 

Interior  Conduit  &  Ins.  Co 100 

Laclede  Gas 100 

Prefert'ed 100 

Lehigh  &  Wilkesbarro  CoalTI  ... 

Maryland  I'oal 100 

.Michigan-Peninsular  Car  Co. ..100 

Prefirred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  silver  Mining 100 

Pennsvivania  Coal 50 

P.  Lorillard  CIo.  pref 100 

Postal  Telegraph— Cable  IT 

Pullman  Palace  Car  rights 

Quicksilver  Mi nilng 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  8.  Express 100 

U.  S.  Eubbcr  preferred 100 

Wells.  Fargo  Express 100 


Hay    12. 


Bid.     Ask. 


10 


ti.-o 

52 

;ii4i4 

82 
8 


t      8% 

138 

27 

;ii2 
t'is' 

60 
■23' 


t  27i« 
t  151* 
8 
ItiH 

275 


14 

21s 
12 


25 
11 


153 

55 
116 

85 
9 


8 14 
170 
31 
114 

16' 


26 
30 


60 


10 
20 


50 

t    81 
1144 


14% 
2^ 
20 


60 


Bange  (latet)  t»  1892. 


Lovcett. 


1301^  Mar. 

14     May 

0     Fob. 


150    May 

114  "May 

80     May 

8I4  Apr. 

80     May 

P35i  Jan. 

106     Mar. 

105  Mar. 
7i«May 

180  Feb. 
28     May 

110  May 
60  Jan. 
15  May 
60     Jiay 


25 

:2 


JdD. 

Mar. 


97  May 

97  Mar. 

64  M  ar. 

25  May 

12  May 
8  May 

14  Jan. 

300  Mar. 

82"F'eb. 

13>fl  May 

2  Mar. 

13  Mar. 
12  Mar. 
56  May 
69  May 

ItO  Jan. 


Bighett, 


15018  Mar 
14  May 
17    Jan. 


160    Jan. 

1204'rel). 

02  •«  Feb. 

9>«  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
lim  Jan. 

29%  Jan. 
185     Mar. 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jan. 

29  Apr. 
10(>>«  Jan. 
100^8  Jan. 

£9is  Jan. 

41     Jan. 

34%  Janx 

ll'^B  Jan. 

19  Apr. 
300    Mar. 

SSii'F-'eb. 

16%  May 

3i»Feb. 

20  Feb. 
13>«  Feb. 
70'<  Jan. 
99     Jan. 

150    Apr. 


'  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  YORK  STOCK  EXCHANGE  VVilCE^.— STATE  BONDS  MAY  12. 


BECPKITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  4s 1906 

Currency  funding  4s 1920 

Ajkansas— 6s,  fund.  Hoi.  1 899-1900 

•!•).  Nnn-Holford 

78,  Arkansas  Central  SB 

I/)uisiana— 78,oons 1914 

Stamped  48 

Missouri -Fund 1894-1H95 


Bid.    Ask. 


108 
931* 


I06i« 


98 


SECUBITIES. 


Bid.    Ask. 


New  York— 6s,  loan 1893 

North  Carolina— 68.  old J& J 

Funding  act ISIOO 

Now  bonds,  J&J 1892  1898 

Chatham  KK 

Special  tax.  Class  I 

Consolidated  4s 1910 

6s 1919 

Rhode  Island- 68,  ecu. .1893-1894 
South  Carolina— 68,  non-fund. 18981 


30 

10 

15 

2 

3 

97 

117 


2% 


BECUEITIE3. 


B.C.  (cont.)— Browncousol.6s.l893 

Tennessee-6s,  old 1392-1898 

Compromise,  3-4-5-6S 1912 

New  settlement,  68 1913 

58 1913 

3s 1913 

Virginia— 6b,  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series, rects. 
6s,  deferred  t'st  reo'ta.  stamped. 


Bid.     Aek. 


lOOia 

62 

72 
100 
100 

73 


106 
104 
74i« 


71» 


New  York  City  Bank  Stateineut  for  the  week  ending  May 
6,  1898,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(00s  omlttel.) 


Capital  Sutvlus]  Loans. 


Bank  of  New  York 

Manhattan  Co 

Merchants' 

Hecbanics' 

America. 

Fhenlx 

City 

Tradesmen's 

Chemical. 

Merchants'  Exch'ge 
Oallutin  Nati'inal... 
Batchers'*  Drov'rs' 
Mechanics*  &  Xrad's 

Greenwich 

Leather  Mannfac'ru 
Seventh  National... 
State  of  New  York. 
American  Exch'ge. . 

Commerce 

Broadway 

Mercantile 

Paciflc 

Bepnblic 

Chatham ......  ...... 

People's 

North  America. 

Hanover 

Irving 

Citizens'....... ...... 

Nassan 

Market  <&  Fulton... 

St.  Nicholas 

Shoe  A  Leather 

Com  Exchange 

Contlneotal 

Oriental 

Importers'  A  Trad's 

Park 

East  River 

Fourth  National.... 
Central  National — 

Second  National 

Ninth  National 

First  Natlona 

Third  National 

N.Y.  Nat  Exchange 

Bowery 

New  York  Connty.. 
German- American. 

Chase  National 

Fifth  Avenue 

German  Exchange. 

Oermanla 

Dnlted  States 

Lincoln 

Garfleld 

Fifth  National  .... 
Bank  of  the  Metrop 

West  Side 

Seaboard 

Sixth  National 

western  Nathiual.. 
First  Sat.,  Br'klyn. 
BoBthern  National.. 


$ 
2,ii00,n 

2,06U,0 
2,000,0 
2,u0(),0 

3,noo,<i 

1,000,0 
1,000,(1 
750,0 
300,0 
6C0,0 
1,000,0 
SOO.O 
400,0 

201 ,0 

8(10,0 

3(1(1,0 

1,200,0 

5,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

•.!00,0 

700,0 

1,000,0 

fi00,0 

600,0 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

250,0 

3,200,0 

2,000,0 

300,0 

760,0 

600,0 

1,000,0 

3U0,0 

250,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

200,0 

200,0 

3110,0 

200,0 

600,(1 

211O.O 

2,100,0 

300,0 

1,000.0 


$ 
2,033,1 

1,7P.'S,2 

»9e,B 

2,r51,6 

2,202,5 
458,3 

2,754,5 
204,B 

7,118,8 
172,H 

1,8115,0 
309,4 
434,8 
171,3 
660,1 
115,8 
630,2 

2,312,6 

3,5.10,6 

1,575,2 

1,087,7 
483,7 
813,6 
919,7 
331,9 
617,6 

1,837,0 
333,6 
463,2 
282,1 
808,3 
145,8 
264,t> 

1,232,2 
267,8 
422,9 

6,721,3 

8,046.7 
143,0 

1,918,4 
572,2 
607,0 
217,7 

7,194  " 
108 
161.- 
625,2 
656,4 

-   293.8 

1,153,3 
957,3 
624,0 
663,6 
637,0 
4'iS,7 
462,6 
306,6 
784,5 
278,5 
216,1 
339,-^ 
267,5 
825,0 
160,5 


Specie.    Legatt.  Deposits 


11,670,0 

12,861,0 

7,532,1 

8,149,0 

14,261,0 

4,132,0 

11,582,0 

•.i,70e,4 

22,911,4 

3,608,0 

5,181,0 

1,814,7 

2,660,0 

1,232.4 

8,340,1 

1,715,1 

3,378,7 

17,626,0 

17,343,4 

6,447,1 

7,732,3 

2,782,0 

10,510,5 

6,083,3 

2,168,1 

5,247,5 

13,627,7 

2,906,0 

2,82'2,4 

2,871,6 

3,912,9 

2,335,3 

2,853,0 

7,920,7 

4,047,7 

1,970,0 

2C,53,',0 

22,696,0 

1,173,9 

16,400,7 

7,850,0 

6,132,0 

8,242,4 

22,360,1 

4,816,3 

1,578,M 

3,027,0 

8,179,3 

2,620,6 

11,651,6 

5,731,6 

2,983,0 

2,966,6 

6,703,4 

6,563,1 

4,4Br«,9 

1,944,6 

4,«3l),3 

2,361,0 

4,621,0 

1,831,0 

9,173,5 

4,881,0 

2,861.3 


Total HU.482,7  70.183.3  425,728,2  70,188,7|8l, 169,4  433,971,7 


1,.S00,0 

1,332,0 
807.7 
747,0 

1,324,4 
508,0 

6,041,1 
300,3 

3,847,3 
448,1' 
731, '.i 
219,0 
210,0 

no,i 

427,6 

250,1 

44,8 

1,234,0 

1.827,1 
940,8 
920,6 
149,2 

1,507,6 
866,3 
167,0 
5i5,5 

3,637,» 
356,0 
344,4 
288,7 
495,0 
181,2 
449,0 
983,5 
838,0 
181,6 

4,245,0 

6,868,3 
95,1 

4,036,9 
887,0 
883,0 
43G.8 

2,77C,e 

1,088,1 
102,0 
636,0 
810,0 
306,5 

3,095,4 
910,4 
173,2 
3S5,7 

l,36l,>: 
766,3 

1,081,1 
316,9 
824,1 
37b,0 
666,0 
245,0 

2,044,2 
873,(1 
208,6 


$ 

1,440,0 

2,332,0 

1,017,3 
801,0 

4,107,7 
440,0 

1,250,0 
186,4 

2,389,0 
805,9 
812,V 
221,8 
316,0 
108,0 
820,2 
224,9 
592,0 

2,519,0 

2,281,2 
265,2 

1,166,(1 
517,3 

1.065,f 
581,2 
323,8 
4  50,e 

1,508,1 
360,4 
467,8 
475,7 
601,6 
406,3 
431,0 
842,0 
3^6,4 
427,6 

3,025,0 

1,395,4 
238,4 

1,299,0 
899,0 
723,0 
575,5 

1,448,. 
373,0 
288,6 
212,0 
160,6 
26-2,1 
897,6 
840,8 
824,8 
249.0 
18^,2 
781,5 
351.1 
296,2 
846,0 
261,0 
483,0 
167,0 
1,068.8 
135,0 
337,4 


$ 

10,930,0 

13,773,0 
7,260,3 
6,165,0 

15,904,7 
3,U6o,0 

15,701,5 
2,730,3 

21,738,1 
4,041,6 
4,608,9 
1,866,7 
2,620,11 
1,244,0 
3,171,3 
1,933,0 
2.570,7 

14,333,0 

1'2,030,3 
4,571,8 
7,846,6 
3,205,5 

11,121,0 
6,098,1 
3,011.3 
4,800,5 

15,230,7 
2,809,0 
3,110,8 
8,189,8 
4,1.><9,4 
2,390,1 
3,388.0 
7,300,2 
4,489,6 
1,970,0 

21,858,0 

25,038,6 
1,082.5 

18,738,3 
8,288,0 
6,120,0 
3,.186,6 

18,209,1 
6,12(1,5 
1,506,5 
3,244,0 
3,768,2 
2,362,8 

13,420,1 
6,481,2 
3,361,0 
3,376,4 
7,334,1 
6,3S9,8 
6,4(15,2 
2,209.5 
6,970,2 
2,511,0 
4,989,0 
1,610,0 
9,883,8 
4,737,0 
2,465.6 


New  York  City,  Boston  and  Fhiladelphla  Banks : 


BANE8. 


N.York. 

Apl.    8.... 

••     15.... 

"     22.... 

"     29..., 
May    6.... 
Heaton. 
-Vpl   22.... 

•'     29.... 
May    6  .. 
Phila.* 
Apl.  •22.... 

-      29.... 
May    6.... 


CilPUal  4 
Surplus. 


130,808,0 
130,608,11 
130,608,(1 
130,606,0 
130,608,0 

64,842,9 
64,642,9 
64,812,9 


Loans. 


Specie. 


$ 

434,204,8171,546,5 
431,453,8171,480,0 

128, (-98,9  72,264,1 
426,900,8  70,702,4 
425,728,2  70,168,7 


156,339,0 
163,393,2 
163,462,8 


35,793,7  102,301,0 
35.793,7  102,231,0 
35,793,7  102,675,01 


10,472,0 
8,562,8 
7,078,4 


Letala.   DePoHta.  t  Circ'Vn  Clearintt. 


47,341,1 
48,474,5 
52,727,7 
49,509,9 
51,159,1 

4,035,0 
6,829,8 
8,419,3 


29,840,0 
30,084,0 
30,040,0 


$ 

4?8,698,6 
439,527,8 
440,791,4 
432,224, f. 
433,971,7 

137,684,0 
132,816,1 
134,700,2 

104,131,0 
104,561,0 
104,06^,0 


S 
6,651,3 
5,606.5 
5,669,2 
,620,7 
5,698,0 

6,886,0 
6,098,8 
8,113,0 

3,600,0 
3,583,0 
3,674,0 


• 
742,412,7 
882,024,9 
726,561,6 
589.835,7 
837,188,1 

104,617,6 

90,664,6 

117,406,3 

77,477,8 
65,270.6 
82,487,0 


*  W'€  omit  two  ciphers  in  aJl  these  ftgures. 
aelpbia,  the  item  "  due  to  other  banks." 


t  Including,  for  Boston  and  PbUa 


Miscellaneous  and  Unlisted  Bonds.— Stocli  Ex.  prices. 


lUlscelliineoiiH   Bonds. 

Ch,  Jun.&  S.  Yds.-Ool.t.g  ,5s 

Coloriidii  Fuel — Gen.  63 

Col.  &  Hock.  Coiil  &  I.- 6.%  g 
Consol'n  Coal— Convert.  6a... 
Con8.(Ja8  Co  .Chic— Istgo.es 
Denv.  C.  Wat.  Wks.— ueu.g.58 

D  t.  Gad  con.  1st  OS 

E  St  River  Gas  ISC  g.  6s 

Edison  Eleo.  111.  Co.— let  6«  . 

Kqultablo  G.  &  F.— 1st  Os 

Henderson  Bridge— 1st  g. 4s. 
Hoboken  Land  &  Imp.— g.  Gs 

Mich. .Penin.  Car  lat&s,  g 

Mutual  Union  Toleg.— 68.  g.. 
National  Starch  Mfg.- IstSa. 
Northwestern  Telegraph— 7a. 
Peoria  Water  Co.— Os,  g 


90    a. 


89 'eb. 
113  b. 
100  a. 
110    b. 

iod"a 

108  h. 
100  a. 
♦108i-2b 
100    b. 


l>Il«cellaneouf9  Bonda. 

People's  Gas  &  O.  >  Isl  g.  6s. 

Co.,  Chicago I  2d   g.  68. 

Pleas.  Valley  Coal -1st  g.  6s. 
Procter  «fe  (lamble— 1st  g.  68 
Sunday  Creek  Coal  Istg  63.. 
Western  Union  Teleg.— 78.. 
Wheel.L.E&P.Coal-lstg.Ss 

UnliMied  Bonde. 
Ala.  <fe  VlckB.— Consol.  Ss,  g. 

Vioks.  &  Merid.lst  68 

Atlanta  *  CharL— l8t78 

Comsteck  Tannel— Inc.  48.. 
Georgia  Pacific— let  88  g.... 

2d  luort.  Income 

Consol.  68,  g.... 

Income  6s 

Mem.ACharleston-^Jon.  7  g 


104!ia. 

*  86    b. 
107    b. 

ibT'b. 

•  80   a. 


100  >M. 
"li'a. 


4e>aa. 


NOTE.— "6"  Indicates  prioeiid;  "a"  price  lulted.    *  Latest  price  thla  weak 

Bank  Stock  List. — Latest  prices  of  bank  stocks  tliis  week, 


BANKS. 


America 

Am.  Exch.. 

Bowery 

Broadway . . 
Butchs',fcDr. 

Central 

Chase 

Chatham 

Chemical 

City 

Citizens* 

,  Cotnmbla 

I  Commerce... 
I  Continental . 
I  Corn  Exch.. 

Deposit 

!  East  Uiver. . 

1 11th  Ward... 

Fifth  Ave.... 

Fifth 

First 

First  N.,  8. 1. 
'  14th  Street. . 
I  Fo»^"*>.     . 


21s 
164 


265 
180 
135 
450 

3966' 

400 

155 

236 

194 

135 

'236 

loo 

140 

2660 

2500 
110 
176 
200 


2621a 

200 

146 


Ask. 


420 
4600 


166 


270 


160 


BANKS. 

Bid. 

Ask. 

Gallatin 

300 

3arfleld 

40(: 

aerman  Am. 

122 

...••. 

German  Ex.. 

Germanla.... 

.S30 

Greenwich  .. 

150 

Hanover. 

336 

.— ... 

Hud.  River.. 

153 

...... 

Im.  A  Trad's' 

(illO 

... 

Irving 

155 

170 

Leather  Mfs' 

233 

215 

Lincoln 

460 

Manhattan . . 

195 

205 

Market*  Fnl 

228 

240 

Mehiicuics'.. 

180 

M'chs'  4  Tr«' 

170 

•  •• 

Mercantile . . 

227 

Merchants'.. 

155 

Mereh'ts  Ex. 

I, S3 

140 

Metr(>poll9.. 
Mt.  Morris.. 

460 

5C0 

•  ■- 

Murray  Btlll 

.... 

Sassau 

160 

..... 

New  York... 

99A 

BANKS. 


N.Y.  Co'nty 
N.T.Nat.l!:A. 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Paciflc 

Park. 

People's 

Phenlx 

l^roduce  Ex. 

Republic... 

Seaboard.. 

Second 

Seventh ... 
ShoeA  Le'th 
St.  Nicholas. 
Southern . 
StateofN.Y. 

Tnird 

Tradesm'n' 
Cn'd  States 
Weetem  ., 

W«l>*  QMa 


630 

130 

..-••« 

126 

190 

...••■ 

160 

1 76 

..  . 

245 

195 

.... 

30S 

•i-'li 

120 

172 

I'sii' 

176 

3U0 

l.SO 

^ 

155 

130 

112 

113 

114 

112 

110 

113 

225 

il'i 

116 

..    . 

..... 

7fc6 


THE    CHRONICLK 


fVoL.  LVl. 


BOSTON,  PHILiUELPttlA  AND  BALTIMORE  STOCK  SX.CHAN6E8. 


Active  Stocks. 
1  iDdicatesanllstec'. 


^p*  Share  Prices  —  not  Per  Centam  Prices. 


Batnrdar, 
May  6. 


Ateli.  T.  4  8.  Fe  (Bo$ton). 100 
Atluitle  it  Pao.  "  100 
BaltUnore  &  Obio  (Ball.). 100 

IrtBrelerred         "       100 

sa  preferred  "        100 

Baltimore  Trac'n.CPAiZJ.  25 
Boston  &  Albany  i  Bo>Um) .  100 
Boston  &  Lowell  "  100 
Boston  A  Maine  "  100 
Central  of  Masf .       "        100 

Preferred  "       100 

OUo.Bnr.&QulB.  "  100 
Ohio.  MU.  *Bt.  P.  CPAHJ-lOO 
OUc.  A  VI.  Mloh.  (Boston) .  100 
OlSTe.  A  Canton       "        100 

Preferred....  "  100 
Pltolibnrgpref.  "  100 
Hant.  &  Br.  Top.  (Phila  ) .  50 

Preferred  "  50 

Lshlgh  Valley  "  50 

Maine  Central  (Boston). 100 
Metropolitan  Trac .  f  PA  «; .  1 00 
Mexican  Cent'ir.£o*(oii>.lOO 
N.  T.  A  N.  Eng.         "        100 

Preferred....  "  100 
Northeni  Central  (Bait.).  50 
HoPtbem  Pactflo  CPAi'o.;  .100 

Preferred  "       100 

Old  Colony (Boston).lOO 

FennsylTanla..  (Phila.).  50 
PhUadel.  *  Erie.  "  50 
PhUa.*Beadlng       "  50 

PMladelphiaXrac,    "  50 

Sninmlt  Branoli  (Boston) .  50 
Union  Paclllo  "        100 

United  Co8.olN.J.rPAt/a.;l00 
WestemN.Y.&PaCPAi/a.MOO 

nMceUaneons  Stocks. 
Am.Bag'rRefln.l!  (Boston) 

Preferred " 

BeU  Telepbone ..  "  100 
Bost.  A  Montana      "  25 

BntteA  Boston..       "  25 

OalTunet&Hecla      "         25 

Canton  Co (Bait.). 100 

eonsolldatedGas  "  100 
Erie  Telephone  (Boston). 100 
General  Electric.     "       100 

Preferred. "        100 

Lamson  Store  Ser.  "  50 
Lelil'hCoal&Nav. 'PAii.y  60 
N.Eng.  Telephone  (Bost'n)lOO 
North  American.  rPAi'.;. 100 

WestEndLand..  (BosVn) 

*  Bid  and  asked  prices; 


as's  as"* 


•79 


120     

23^     25 
212     21? 

186      

lea's  164 
'I5I3    17 
•51        55 
S6        87^ 
7359    74% 


*4i9 

«14%  .... 

81%  83 
•35  36 
*50      .... 

4816    48^ 


118'8  1201s 
*8%  9\ 
29        29 

•69        70 


Monday, 
May  8. 


2838    29% 

3  3 

*80        83 


120      ... 

24%    24''8 
212     21214 

186      

162111 165 
leij    17 
50       52 
86        88 
72       73«e 
•33        371* 
4%      4!>e 
14ifl    14% 
83        84 
36       3618 
•50%    51% 
48        48i« 


14=8    151* 
37 14    370(, 

190 

51%    Sl'^f 

•25      ... 

IZB.g  129ie 

120     121 

"33%  '33% 
' 228 

5  5 

79i«    82 
?0       85'e 

185     187 
21%    21% 
6%      7i« 

'293      ... 


6OI4    6114 
45 

77        83 


*19  21 
511s    5158 

* 58 

♦81a  9 
I414    1412 

no  sale  was 


120 
9 
28  3g 
72 
69i« 
15 18 
37ie 

"5'i% 
•25 
IZH 
121% 


121 
914 
29 
72 
69i« 
1518 
37% 

190 
52 


Tuesday, 
May  9. 


Wednesday, 
May  10. 


27 '8    29         26''8    27% 
3i«      3%      *3      

82''e    83         82       82 


121s 
122 


343a    343f 
228 

5  5 


79%    90>i 
841a    881* 

185     187 
22        221$ 
71s      71* 

286     290 


611s    63>4 
44       44 
78        82 
108     108 

*19i« 

5114    51% 

•56      ... 

9  9% 

14        145(. 

made. 


120     

2414    24>9 
211%  212 
ISO 

165     165 
1618    16i« 
5lis    52 
86>4    87% 
71%    72'8 
351a    3514 
41a      419 
13%    13% 
83        84 
36I4    3614 
511a    51i« 
4759    48 

120     122 

1211a  122 
8%   9 
281a  281s 

•70   73 
69   69 
1438  15H, 
34=8  3738 

187  187 
Si's  Sl'e 

•251a  ... 
1214    1236 

121%  122>a 


33       33  >4 

227     228 
5  51* 

85ifl    90% 
8713    89 

187     187 
221a    23 
-38      7i» 

'285      ... 


23        23 
210     211 
170     170 
164     165 
16       161a 
50       50 
85%    86i« 
70%    721* 
33        33 
•41a  .... 
131a    I3I2 
82       83 
•34ifl.... 
•51       5136 
47 14    47" 

il7ia  120 
8%       8% 
26^    27»8 
70       70 


1278     141* 
33       345p 

186     187 
51%    51% 
25        25 
1138    12i< 

117     ll'' 


31%    32  3e 

'227     ... 

*5  51* 

8314    861* 

85        87 

184     ISeij 

22       22 

7>4        7  38 

290     290 


62        63 
x44ia    45 
76       80 
108     108    I 

•I914 

5m    6II3 

•56      

8%      9% 
14       I414 


Thursday, 
May  11. 


261a    2714 

3  3 

•79        SOI4 


120     123 

23        231s 
210     211 


*165      

16        17 

50  5li« 
651a    86% 
eg's    711? 
33       33 
*4      .."-... 
13        14 
82%    82i« 
35       35 

51  51 
47       47I4 

'120      ... 
1141a  U4»s 
8=8      8% 
2638    27 
•€6       70 

* 69i« 

13        141& 

32T8    34% 

185      ISSHf 

5138     511* 

•241a    26 

113,8  1113,, 

115      115 


30       31% 

22Sia223ii 
5  5 


Friday, 

May  12. 


7138 

33 


27 
3 

•79 
130 
120     122 

231a  231s 
210  211 
188  188 
165  165 
•16  17 
-501a    53 

8538    861s 
•70% 

33 

•4 
•14 

82%    82% 

36       36 
*50 

4738  '4758 
•120 

115  H5is 
7%       8% 

26%    2e''e 
65       67 

♦69  70 
1314  14 
33        3438 

185     186 
5138    Si's 
24        24 

1113,8  12 

116  117 


Range  of  sales  In  1893. 


8214 
84% 

181 

22 

7 

290 


62%    62% 
44       44 
70       75 
90     108 
19%    19H 
51%    51% 
56%    56V 
8%      8% 
13       I418 


61% 

41 

7138 

103 

18% 

51 

'06 

8 

13 


85% 
85 
184 
22 

290 

67 

61% 

44 

76 
103 

18% 

51% 

58- 
8% 

13% 


31%    32 
228%  228% 

•5  £i8 

81%    86ie 
85%    86% 

183     184 
21'8    22% 
7%       7% 
•285     289 

'65       70 
62%    62% 
44       44 
73%    75% 

100     100 
19        19% 
51        51 
57       57 

8%       8% 
13%    13% 


170     May 

ICO     Apr. 

16      Mby 

46     Jan. 

84     May 

eg's  May 

33     May 

4%  Apr. 

13     May 

80     May 

33%  Feb. 

49     Feb. 

44%  Feb. 

120     Miiy 

107     May 

7%  May 

21%  Mar. 

63     May 

68  Mar. 
1278  May 
32'8  May 

184%  Jan. 

51%  May 

24     May 

113,6  Mar. 

103     May 

6     Jan. 

30     May 

227     May 

4%  Apr. 

69  May 

70  May 
181  May 
20     May 

6%  May 
285  May 
67  Apr. 
58%  May 
43  3e  Apr. 
60  May 
90  May 
15%  Jan. 
51  Feb. 
55  Mar. 
8  May 
13     May 


Highest. 


36°8Jan.  16 

4%  Jan.  14 

97%  Jan.  27 

135     Feb.  13 

122     Jan.  18 

29%  Jan.  24 

227     Feb.     6 

200     Feb.     6 

178     Jan.  26 

22%  Feb.  14 

62%  Feb.  14 

103%  Jan.  21 

833s  Jan.  23 

49%  Feb.     3 

6     Feb.     3 

19%  Feb.     3 

95     Feb.     6 

4038  Jan.  12 

56     Jan.     9 

(12     Jan.  27 

130     Feb.     6 

150%  Jan.  28 

13     Jan.  16 

52     Jan.  17 

102     Jan.  13 

70%  Jan.  23 

18%  Feb.     6 

50%  Feb.     6 

221     Feb.     6 

55%  Jan.  27 

35     Jan.  16 

26''8Jan.  25 

142%  B'eb.     8 

9%  Apr.  12 

42%  Jan.  27 

232%  Mar.  13 

7%  Jan.  24 


13458 
104% 
212 

3458 

12 
320 

72% 

65 

50% 
114% 
119 

26% 

5438 

61% 
11% 
18 


Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  20 
Feb.  2 
Jan.  20 
Jan.  23 
Jan.  4 


Inactive  Stocks, 


Bid. 


Priets  0]  Muij  12. 

AtlKnta  A  Charlotte  (Bait.). 100 
Boston  &  Providence  (Boston).  100 
Oamden  &Atantic  pf.  (PAiJa.).  50 
OktawlBsa "  50 

1st  preferred "  60 

Sd  preferred.......        "  50 

Central  Ohio {.Bait.).  50 

Ohul.  Col.  A  Augusta  "  100 
Oonneoticut  A  Pass.  (£asIon). 100 
Ctonnectlcut  River...  "  100 
Delaware  ABound  Br. (PAUa.). 100 
Flint  &  Pere  Marq . . .  (Boston) .  100 

Prefeired... "       100 

Har.Port8.Mt.Joy&L.  (PhUa.).  50 
Kan.  ey  Ft.  8.  A  Mem.  (Boston) .  100 

Preferred "        100 

K.  aty  Mem.  &  Birm .       "        100 

Little  Bohuylkill (PMla.).  60 

Hanohester  A  Law..  (Boston).  100 
Maryland  Central....  (Bait.)  50 
■  ne  Hill  &  8.  Haven  (Phila.).  SO 
HesquehonlngVal....        "  .50 

■orUiem  N.  H (Boston). 100 

Korth  Pennsylvania.  (Phila.).  50 
Oregon  Short  Line. ..CBostonj. 100 
Pennsylvania  &N.W.  (phila.)  50 
Bitland (Boston). 100 

Preferred 100 

•eaboard&  Roanoke.    (Bait.)  100 

Ist  preferred ,       '•       100 

WestEnd (Boston).  SO 

Preferred "         60 

West  Jersey (Phila.).  50 

West  Jersey  &  Allan.        "  50 

Western  Maryland.,  (fialt.).  SO 
WUm.  Col.  &  Augusta  "  IOC 
WUmingt'nAWddon  "  10<' 
Wisconsin  Central...  (Boston).  IOC 

Preferred. "        10« 

Woro'at.I>'a8h.<&Roch.        "        100 

mSCEIXASEOUS. 

AUonex  Mining (Boston).  2S 

iltUntlo  Mining......       "  25 

Otty  Passenger  RR...    (Bolt.).  25 

Bay  State  Gas (Boston) .  S( 

Boston  Land "  1( 

Oent*unial  Mining...       "  1( 

Fort  Wayne  Electric^       "  2J 

Vranklln  Mining "  2t 

Prenchm'n'sBayL'nd      "  £ 

Hnron  Mining "  8f 

Illinois  Steel •'        10( 

Kearsarge  Mining "  2f 

Morris  Canal  guar.  4.  (Phila.). 10^ 
Preferred  guar.  10-       "        1(K 

Osceola  Mining (Boston).  25 

Pallman  I'alaceCar..       "        100 

1  (Bnincy  Mining •<  25 

!ara(k%lluiiip....       "  26 

J^  jm.Europ.E.WeldH       "        100 
^Wmlted  (ina  impt.       (Phil.).  ., 


20 
2% 

"56% 


Ask. 


85 

253 

25 

5 


55 


82% 


66% 


66 

54 


81 
14 


80 
55 
20 


10 
11% 

4% 


6 
75 

'27% 
170 
110 
146 


61 


Inactive  stocks. 


68 


6-' 


82% 
14% 
SO 


Bid. 


57 
81 
59 


112 

9% 

10 

■50 

"8% 

9 
"6% 

9% 

4% 

11 

12 
5 


6% 
80 


28% 


149 

"e'iis 


Water  Power (Boston).  100 

Westing.  Electric "         SO 

Bonds— Boston.„_  ,., 
At.Top.<feS.F.100-yr.4g.,I989,  J&J 

2d2%-l8,g.,  Class  A. .1989,  A&O 
Burl.  A  Mo.  River  Exempt  68,  J<fe 

Non-exempt  68 1918,  J&J 

Plain  4s 1910,  J&J 

Chio.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  68 1896,  J&U 

Chic.Burl.&9ulncy4s..l922,F&A 

Iowa  Division  48 1919,  A&O 

(3hic.&  W.Mich,  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
(Current  River,  Ist,  5s. .1927,  A&O 
Det.  Lans.&Nor'n  M.  78. 1907,  J&J 
E  astern  Ist  mort  6  g.. .  1906,  M&8 
I  ree.Elk.  &M.  V.,lst,  6s.l933,  A&O 

Unstampedlst,  68. ...1933,  A&O 
K.C.  C.&  Spring.,lst,5g.,1925,A&0 
K  C.  F.8.&M.  con. 6s,  1928,  M&N 
K.C.  Mem.  &  Bir.,lst,58,1927,  M&S 
K.C.  St.  Jo.  &  C.  B.,  7s. .1907,  J&J 
L.Rock&Ft.  S.,l8t,78..1905,  J&J 
Louis.,Ev.&St.L.,lst,6g.l92e,A&0 

2m.,5— 6g 1936,  A&O 

Mar.  H.  &  Ont.,68 1925,  A&O 

Exten.  68 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

1st  consol. incomes,  3  g,non-cum. 

2d  consol.  incomes,  3s,  non-cum. 
N.  Y.  &  N.Eng,,  Ist,  7s,  1905,  J&J 

Ist  mort.  6s 1905,J&J 

2d  mort.  68 1902,  F&A 

Ogden.  &L.C.,Con.6s...l920,A&O 

Inc.  68 1920 

Rutland,  1st,  6s 1902,  M&N 

2d,  Ss 1898,F&A 

.,,  Bonds,— Philadelihja  ,. , 
Allegheny  Val., 7  3  108,1896.  J&J 
Atlantic  City  Ist  5s,  g.,  1919,M&N 
Belvidere  Del.,  Ist,  6s. .1902,  J&D 

Catawissa,  M.,7s 1900,  F&A 

jCleariield  &  Jeff.,  Ist,  68.1927,  J&J 

Connecting,  6s 1900-04,  M&S 

iDel.  &  B'd  Br'k,  Ist,  78.1905,  F&A 
'E<»ston&  Am.  l8tM.,58.1920,M&N 
Elmir.  &Wilm.,  let,  68.1910,  J&J. 
Hunt.  &Br'dTop,Con.S8.'95,A&0 

Lehigh  Nav.  4%s 1914,  <J— J 

2d  6s,  gold 1897,  J&D 

General  mort.  4%8,  g.l924,Q— F 
Lehigh  Valley,  1st  68.. .1898,  J&D 

2d  7s 1910,  M&a 

ConsoL  6 1923,  J&D 

North  Ponn.  1st,  78 1896,  M&N 

Gen.  M.  78 1903,  J&J 

Pennsylvania  gen.  6s,  r..l910,  Var 

Consol.  b8,c       1905,  Var 

Consol.  5e,  r 1919,  Var' 

Coiiat.  Tr.  4%  g 1913,  J&D 

Pa.  &  N.  Y.  Canal,  78. .  .1906,  J*D 


1% 

2938 


i  47% 

ibo'is 


100% 
I  97% 


93 


jlOO 
119 


110 


57 
12 
6% 


10fe% 

101 

112% 

115% 

118 


124% 


118% 

101% 

108 

110% 

103 

110% 

130 

130 

107% 


Ask. 


1=6 

30 


47% 


99 


92 


105 


100% 
45 


58% 
15 
8 
117 


100% 


100 
109 


108 


102 
109 
111 


133 


li'O 


113 


108 
126% 
131 
120 


1'27%'. 


Bonds. 

Pa.  &  N.  Y.  Col.,  con.  58.1939,  A&O 
Perkiomen,  Ist  ser.,  5s. 1918,  Q— J 
Pliila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
1st  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  income,  5  g,  1958,  Feb.  1 

2d,  78.... 1893,  A&O 

ConsoL  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,  A&O 
Con.M.,5  g..staraped,1922,M&N 

PhiL  Read.  &N.  E.  4a 1942 

Incomes,  series  a 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  4s.  1917,  A&O 
Pitts.  C.  &  St.  L.,  78. ...1900,  F&A 
Po'keepsie  Bridge.  6  g.l936,  F&A 
Schuyl.K.E.Side.lstS  g.l935,  J&D 
8teuben.&Ind.,l8tm.,os.l914,J&J 

United  N.  J., 6g 1894,  A&O 

Warren  &  Frank., l8t,78,1896,P&A 
BondSi— Baltimore.  _  ,.. 
Atlanta &Charl.,  Ist7e,  1907,  J&J 

Income  68 1900,  A&O 

Baltimore  Belt,  lat,  5s.l990,  M&N 
Baltimore  &  Ohio  4  g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  J&.l 
BaL&Ohio  8.W.,l8t,4%g.l990,  J&J 
CapeF.&Yad.,Ser.A.,6g.l916,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent.  Ohio,  4%  g 1930,  M&S 

Charl.CoL&Aug.  1st  7s.  1895,  J&J 
Ga.Car.  &  Nor.  Ist  5  g..l929,  J&J 

North.  Cent.  68 1900,  J&J 

6s 1904,  J&J 

Series  A,  58 1926,  J&J 

4%8 1925,  A&O 

Piedm.&Cum.,lst,5g. 1911,  F&A 
Pitts.  &  Councils.  Ist  7s. 1898,  J&J 
Virginia  Mid.,  Ist  6s. ..1906,  M&S 

2d  Series,  68 1911  M&S 

3d  Series,  68 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S 

5th  Series,  5s 1926,  M&S 

West  Va.  f^U?  l8t,6g.l911,J&J 
Weft's. 'N.C.  Consol.  6  g.l914,  J&J 
WUm.  Col.  &  Aug.,  6s..  1910,  J&D 

MISCELLANEOOS. 

Baltimore— City  Hall 63 .  1900,  Q— J 

FundingOs 1900,  (S-J 

West  Maryl'd  BR.  68. .1902.  J&J 

Water  58 1916,  M&N 

Funding  5s 1916,  M.fcN 

Exchange  3%s...-. 1930,  J&J 

Virginia  (State)  33, uew. 1933,  J&J 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gas,  6s ..1910,  J&D 

5s 1939,  J&J 

Eqnitable  Gas.  6a 1913.  A,frO 


110% 


113 

100 

73% 

43% 

28 

23 
102% 
123 
119 


98 


7338 
44% 
28% 
23% 
103 

i2i"' 

102% 

99 


115     116 

i07%  i09% 
107%  . 
102 
106 


114    '114% 

llOO 

!l02'a 

100%! 

106      106% 


91 


98% 
112% 


93 
91 
92 


102% 
99 


93%  100 
110%  111 
108%  109% 
109      110 


97% 

106%'l07 


120 


101 

67%';   68 

107     I 

114     114% 
100     101 
109 


H  Inlisted.BBv  5  ALd  acciued  Interest.       I  Last  price  this  week. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued. )-^Cr/K£;  BONDS  MAY  12,  AND  FOR  YEAR  1893. 


I  \Clot'ng  Range  (sales)  in  1893. 

RAILROAD  AKD  MiscBL.  BONDS. /n(e;-'«((  /Vice — — 

\Perioa.  May  12      Lmcenl.        Uigheal. 


3  & 

A  & 

J  & 

M  & 


Amer.  (;ouon  OU, deb.,  8  K.1900    Q— F 
AtToi>.<t8.F.-100yr.,4g.l989  J    &   3 
2<12i«-4B,g.,Cl.  •'a"....1989  A&    O 

lOOyear  lD0Oiue,&e 1989    Sept. 

Atl.  A  Pac— Guar,  4  K....1937 

W.D.  Inc.,  68 1910 

Brooki'D  Ele7»t'dlet,6,g.l924 
Can  Boatb.— 1st  eaar.,  5a  1908 

2d. 68 1913 

Cent.Ga.— 8.AW.l8tcon.5B,'29 
Centralof  N.J.— Oone.,7B.1899 

Consol.,  7e 1902 

Gen«ral  mortgage,  5  g.. 1987 
Lch  AW.B.,con.,78,aB'd.l900 

da     aiongage,  5b 1912 

Am.  Dock&Imp.,5B....1921J  & 
Central  Paclflo-Gold,68..1898  .T  & 
Ches.  AOlilo— Mort.,6  g..l91iiA  &   O 

l8t  oon»ol.,5  g 1939  M  &   N 

Gen.  4'«8,  g 1992  M  &  8 

E.&A.D1».,lBtcon.,2-4g.l989  J    A:    J 
do      2d  con., 4  g... 1989  J    ii. 
Chic.  Burl.  &  Q.— Con. ,78. 1903 

Debeatnre,58 1913 

Oonvertlble.=)8 1903 

Denver  IVWIsion,48 1922|F  &  A 

Nebraska  Extension, 48. 1927  M  &  N 


109    b. 
80>< 

48^4 


Q-J 

M&   N 

J    &    J 

Q-M 

M  &   N 

J 

J 


68ie 
10    a. 

114>sb. 

106 

102 
52 

'110  b. 

*117  b, 

llli< 


J    & 
M  & 


J  &  D 
A  &  O 
MAN 
M&    N 

Oot'b'r 


Chic.  4  E.  111.— let,8.f.,68.1907 

Oon8ol.,6g 1934 

Qeneraf  cousol.  lBt,58..1937 
Ch  loago  A  Erie— l8t,  4-5  g.  1 982 

Inooiue.  5b 1982  O 

Cblo.  Gas  L.  AC— l8t,5g.l937  J 
Cblo.  Mil.  ASt.F.— Con.78.1905  J 
let.  Southwest  Dlv.,  68.1909  J 
l8t,  8o.  Mln.  DlT.,  6e....l910  J 
lBt,(;h,APac.W.Div.,  58.1921  J 
Ohlc.  A  Ml).  Rlv.  Dlv.,  5b. 1926  J 
Wis.  A  Minn.  Dlv.,  5  g..l921  J 

Terminal,  5  g 1914  J 

Oen.  M., 4 g.,  series  A.. .1989  J 
M11.A  Nor.— Ist, con. ,68.1913  J 
Chlc.AN.W.— Con8ol.,78..1915    O-F 

Ooapun,gold,78 1902  J    &  D 

Sinking  fttnd,6B 1929  A  A    O 

Sinking  fund, 5b 1929  A  A    O 

Sinking  fund  debe"y  58. 1933  M  A    N 
25-year  debenture, 5...  1909  M  A    N 

Extension,  4b 1926  F    A  A 

CUo.Peo.ABt.LoulB- 5g.l928  M  A    8 

Clilo.R.l.APao.— 6«,ooup.l917  .1   A    J 

Extension  aad  ool. ,5s. ..1931  J    A   J 

80-year  debenl.  58 1931  M   AS 

CUo.  8t.  P.  .M.  AO.— 68 1930  J   A    I) 

Cleveland  A  Canton— 5..  .1917  J    A   J 
C  C.  C.  Al.-ConBOl.,7  g.l914  J    &u 

General  oouBOl.,  6  g 1934  J    A    J 

O.C.C.A8t.L.-Peo.AE.48.1940  A  A  O 

Inoouie,  48 1990   April. 

OoL  Coal  A  Iron— 6  g 1900  F  A    A 

Ool.  Midland- Con.,  4  g...l940  F    A  A 
Ool.H.Val.ATol.— Con.,5g.l931  MAS 

General, 6g 1904,1    A    O 

Denver  A  RIoG.— l8t,7g.l900:M  A    N 

l8toon80l.,.4g 1936lj    A    J 

Det.B.CltyAAlnena-6g.l9l3|j    A   J 
DetMac.AM.-L'dgrant8.191llA  A  <) 

DnlSo.  Sh.A  At!.— 5g 1937  J    &   J 

E.Tenn.V  AO.— Con.,5g.l956'M  &  N 
KnoxvllleAOhio, 6  g...l9'25!j  &J 
EUx.  Lex.  AB1gSan.-5  g.l902jM  A  8 
Ft.  W.  ADenv.City— «g..l92ljj  A  U 
Gal.H.A8.Au.-M.AP.D.l8t,5  g.^M  &  N 
H>n,  A  St.  Job.— Cons.,  68.1911  M  A  8 
Hou8.ATex.C.— Gen.48,g.l921  A  A  O 

lUlnoiB  Central- 4g 1952  a  A  O* 

IntAOt.No.— l8t,6g.(Ex.)1919  MAN 

2d  4S1-88 1909M   &  8 

lowaCentral- let, 5g 1938J   A   D 

Kentaoky  Central— 4  g 1987  J    &   J 

Kings  Co.  El.— Ist,  5  g 1925'J    A    J 

LaoledeQaa- Ist,  5g 19191  Q— F 

LakeErleA Weet— 5g 1937tj    A   J 

L.  Shore— Con.op.,let,78.1900  J    A   J 

Oonsol.  aoup.,2d,78 1903  J  A  D* 

Long  Isl  d—l8t,oon.,  5g.. 1931     Q— J 

General  uiorigage,  4  g.. 1938  J   A  D 
Lonls.  A  NagU.— Cons.,  78.1898  A  A    O 

N.O.  AHob.  lBt,6g 1930  J    A   J 

do.  2d,  6g 1930  J    A   J 

General,6g 1930  j    A  D 

Cnltled,4g 1940J    A    J 

Nash.Fl.ASh.- l8tgtd.5g.'37  F   A  A 
Lonls.  N.A.  ACh.—l8t,ea. 1910  J    A   J 

Oonsol.,  6  g 1916  A  A  O 

LOQls.  St.  L.  ATezaB— 6g.l917  F  A  A 
Metro.  Elevated— iBt,  6  g. 1903  J    A   J 

2d,  68 1899  MA   N 

Mloll.OeDt.— Ist,oon.,7s..l902  M  A   N 

Uonaol.,  58  1902  M  A    N 

Mil.LakeBh.AW.- Ist,6g.l921  M  A   K 

Exten.  A  Imp.,5  g 1929  F  A    A 

H.K.  AT.— 1st  4s,g 1990  J    A  d! 

2d,  4s,g 1990  F  A  Ai 

Mo.  FMdflo— Ist,  con.,  3  g.  1920  MAN 

3d,  7s 1906  MAN 

P.ho.ofMo.— Ist,ex.,4g.l938  F  A   A 


98 
108%a. 
lOSHib. 
115 
1021s 

SOI4 

803|j 

*  79    a. 

1 19>4 

99  b. 
lOli* 

90isb. 

864 
116    a. 

120  b, 
99i«u. 

"98  b. 
38^b, 
87    a. 

126 

HO    b. 

110    b. 

110 

104    a. 

106    b, 

106  b. 
94    b. 

110 

134 

121  b. 
*112  b. 
'105  b. 
10S'«b, 
105 

94  a. 
100    a. 

12058 

lOJ 

93>sa. 
11»  b. 
-92  a 
•130  b. 
120    b 

66 14  b. 

19>aa. 
10414a. 

56  b. 
'88isb. 

96  a. 
1141a 

87    b. 


23  b. 
99  b. 
9014 
100  b. 
98  u. 
99^1 

115  "" 
65 

10314a. 
109    a. 

ti4    b. 

84 

i-enb. 

103 
80i« 

iio>tb. 

118  b. 
I21i«b. 
115isb. 

92  b. 
10819 


108  May 
SOifi  May 
47  May 
80  May 
67\  Jan. 
9i«Apr. 

115?i  May 

105  Jan. 
99^8  Mar. 
50     May 

11311  Aiir. 

118     May 

108''8  Jan. 

106%  Mar. 
95     Jan. 

1081s  Jan. 

108     Mar. 

115     Apr. 

101i4May 
7714  May 
781s  Jan. 
77     Jan. 

1171a  Mar. 
99     May 

1011*  May 

91  May 
851a  May 

113%  Jan. 

118     May 

97%  May 

95  May 
36  Mar. 
87     May 

125  F'eb. 
113  Apr. 
Ill  May 
IO8I4  Jan. 
i 021s  Jan. 

105  Jan. 
1031a  Jan. 

901a  Jan. 
11218  Jan. 
1 33  May 
1211a  May 
IIOI4  May 

106  Apr. 
IO6I4  Jan. 
1031a  Jan. 

94  Apr. 

96  Apr. 
1 20  Jan. 

98  May 

92  Mar. 
118  May 

90  Jan. 


Ill  a. 

117  b. 

82'«b., 

98  b.! 
109  b. 

9i»%a. 

90  a. 
117 

104  b. 
11814b. 
*104  b. 
120  b. 
•105  b. 

-.9% 

4<  b. 
106»« 
'108  b. 

981s 


120  Jan. 
66  May 
19%  May 

103  Feb. 
55%  May 
88%  May 
941s  Jan. 

114»sMay 
84  Jan. 
65  Jan. 
25     May 

97  Jan. 
90     May 

100  Jan. 
96%  Jan. 

98  Jan. 
94     May 

1131a  May 
641*  Mar. 

100 1«  Jan. 

lOS-*  May 
63  >«  May 
83%  May 
84  Jan. 
991s  Jan. 
801a  May 

108i4Jau. 

118  Jan. 

121  Mar. 
llSisFeb. 

9t  Mar. 
1081a  May 

119  Jan. 
108  Apr. 
117     Jan. 

8OI4  Jan. 

9968  Mar. 
108  Mar. 
100     May 

90  May 
116     Jan. 

104  May 
IIHI4  May 
106%  Jan. 

122  s  May 

104  Mar. 
79>a  Jan. 
4:     May 

105  May 
lU'^aJan. 

981s  Apr. 


1141s  Jan. 

SB's  Feb. 

57>8  Jan. 

S7     Jan. 

7114  Jan. 

Ilia  Jan. 
1201s  Mar. 
1071a  Feb. 
108 la  Jan. 

7014  Jan. 
116     Mar. 

122  Feb. 
1121s  Apr. 
110  Jan. 
100  Apr. 
109%  Feb. 
109 !«  Jan. 
118  Feb. 
106   Feb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
121  >a  Apr. 
102%  Jan. 
10814  Jan. 

94%  Jan. 

88'e  Jan. 
116  Apr. 
12318  Mar. 
103  Apr. 
1031a  Feb. 

44%  Jan. 

92 1«  Feb. 
129  Apr. 
114%  Apr. 
11 6  la  Feb. 
112  May 
105   Apr. 

108  Apr. 
1081s  Apr. 

95  Apr. 
115  Feb. 
138  Jan. 

123  Mar. 
115   Feb. 

109  Jan. 
112  Feb. 
IO6I4  Mar. 

98  Jan. 
100  Mar. 
125  Jan. 
lOl's  Feb. 

97  la  Feb 
123  Mar. 

921a  Apr. 


1221s  Feb. 

79  Jan. 

26%  Jan. 
1 06  Jan. 

67  Jan. 

941a  Jan. 

99  Apr. 
119   Apr. 

881a  Feb. 

74  Jan. 

40  Jan. 
103   Apr. 

94  Apr. 
1041a  Feb. 
101  Feb. 
101   Apr. 

97%  Feb. 
1171s  Feb. 

70  Jan. 
105  Mar. 
113   Apr. 

72%  Feb. 

90  Fell. 

87  Apr. 
103%  Feb. 

87>a  Jail. 
113  Feb. 
119  Jan. 
122%  Jan. 
116%  Feb. 

96  Jan. 
113  Jan. 
123%  Apr. 
Ill)  Feb. 
11908  Apr. 

83%  Fell. 

101  Mar. 
1111  Jan. 
;i09  Jan. 

I  983*  Jan. 
118%F'eb. 
108%  Feb. 
122%  Apr. 
106%  Apr. 
127%  Jan. 
109  >«  Jan. 

82%  Feb. 

50%  Jan. 
113  Mar. 
115%  Apr. 

102  Jan. 


Railroad  and  Misckl.  Bonds, 


Inter' Hi 
Period. 


Con8ol.,6g 1935 

2d  oonsol.,  6  g 1969 


Otot'nglRatige   (taltn)  in  1893. 

Price  \ 

Hay  12      Lowest.    I    uigKaL 


N.T.  Central- Eztend.,58.1893 

let,  coupon,  7s 1903 

DebeD.,58,  coup.,  1884. .1904 

S.  Y.  A  Harlem- 7e,reg.l900 

R.  W.  A  Ogd.— Con.,  58.. 1922 

N.Y.  Chlo.  A8t.  L.— 4g...l937 

N.  Y.  Elevated— 7b 1906 

N.Y. Lack.  A  W-.- lBt,68..1921 

Constraotlon,  58 1923 

N.T.L.E.AW.-lBt,oon.,7g.l920 
Long  Dock,  7s 1893 

N.  Y.  O.  A  W.-Ref.  4a,  g..l992 

GonBOl.  lBt,5g 1939 

N.Y.Bos.AW.- latref.,  5  g.l937 

Midland  of  N.  J.,  6  g.... 1910 

Norf.  A  South.- Ist,  5  g...l941 

Norf.  A  W.-100-year,  5  g.l990 

Md.AWaah.  DlT.-lBt,5  g.l941 

North.Pac— l8t,conp.,6g.l921 

General,  2d,  oenp.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Conaol.  mort.,5g 1989 

Chlo.  A  N.P.— let,  5  g...l940 
North.  Pao.  A  Mon.— 6  g. . .  1938 
North.  Pao.  Ter.  Co.— 6  g..l933 
Ohio  AMIs8.—Con8.a.f.,78. 1898 

Conaol.,  78 1898 

OhIoBoathern— lBt,6  g...l92l 

General  mort.,  4  g 1921 

Omaha  A  St.  Louis- 4  g  . .  1 937 
Oregon  Imp.  Co.  -Ist,6g.l910 

Conaol.,  5  g 1939 

Ore.B.ANav.Oo.— Iat,6g.l909 

ConsoL.Sg 1925 

Pa.  Co. — 4%g.,coapon 1921 

Peo.  Deo.  A  Evanav.— 6  g. .  192U 
EvanavlUe  Dlv.,  6g....l920 

2d  mort., 5  g 1926 

Phlla.  A  Reacl.— Gen.,  4  g.l958 

lat  pref.  Income,  5  g 1958 

2d  pref.  Income,  5  g 195B 

3d  pref.  Income,  5  g 1958 

Pittaburg  A  Western- 4  g.l917 
Rich  ADanv.— Con., 6g.. 1915 

Conaol., 5  b 193B 

Rloh.AW.P.Ter.-Tru8t,6g.  1897 
Con.  let  A  ool.  truat,  5  g.  19 1 4 
RloG.  Weatern- lat,  4  g..l93y 
St.  Jo.  A  Gr.  Island— 6  g..  1925 
.«t.  L.  A  Iron  Mt.  Ist  ext.  58.'97 

2d,7g 1897 

Cairo  Ark.  A  Texaa.  7  g. .  1897 

Gen.  R'y  A  landgr.,5g..l93i 

8t.L.  A8an  Fr.— 6  g.,Cl.B.  19'i6 

6  g.,  Claaa  C 1906 

General  mort.,  6  g 1931 

St.  L.  80. Weat.— 1  at,  48,  g. .  1 989 

2d,48,g.,  income 198y 

8.P.M.AM.— Dak.  Ex.,  0  g.  1 910 

lat  conaol.,  6g 1933 

do  reduced  to 4% g.. 

Monlana£xtenaion,4  g.l93Y 
8anA.  AAran.  P.— lBt,6g.l91U 

lat,  6  g 18;26 

8eattleL.S.AB.— l8t,gu.  6.1U3I 
8ec'ty  Corp  (N.Oord.  Isloon.Os 
Bu.Car.— lat,  6  g„exaoup.l92u 

80.  Pao.,  Aril.— 6  g 1909-10 

80.  Facltlc.Cal.— 6  g 1905-1'.! 

lat,  conaol., gold,  5  g 1938 

80.  PaolBcN.M.— 6g 1911 

Tenn.C.l.  ARy.— T6n.D.,lBt,6n 

Birm.  Div.,  6g 1917 

Tex.  APao.— lat,  6  g 20O0 

2d,  income,  5  g 2000 

Tol.  A.  A.  A  N.  M.— 6g 192^ 

Tol.  A  Ohio  Cent.- 6  g 1935 

Tol.  Peo.  A  WeBt.— 4g 1917 

Tol.  St.  L.  A  Kan.  C— 6  g.. 1916 

UnionPacido— 6g 1899 

Slnkingfund.  8s 1893 

Collat.  trust  4% 191a 

Gold  68,  col.  truat  not68.1894 
Kau.  Pac.-Den.Div.-6  g.l899 

lstoon801.,6  g.... 1919 

Oregon  Short  Line— 6  g.. 1922 
Or.8.L.AUfhN.— Con.5  g.l919 
U.P.Deu.A  Gulf  con.  5  g.l939 

Union  Elevated— 6  g 1937 

VlrglniaUld.— Gen.  m.,5B,  1936 
do  stamped  guar. 

Wabash— lst,s  g 1939 

2d  mortgage,  5  g 1939 

Debent.  M.,  aeries  B 1939 

West  Shore— Guar.,  4s 2361 

Weat.  N.  Y.  A  Pa.— lat,  5  g.  1937 

2d  mort.,3g.,580 1927  A 

West.  Un.  Tel. —Col.  tr.,  5s.  1938  J 
Wis.  Cent.  Co.— lat.  5  g 1937  J 


107    b 
113% 
58    a. 
124 'sb. 
102 


121  b, 
107  b. 
116%b. 
11114b. 

95 

110  a, 
126  b. 
Ill  b. 
132  b 
102%b 
123    b, 

98 

83% 
106% 
10.)    b, 
116 

98    b, 


1U6%  Jui. 

118     May 

55%  May 
125  Jan. 
101%  May 
1003m  May 
121%  Jan. 
106  Mar. 
1115  May 
IIII4  Apr. 

93  May 
110  Feb. 
128  Mar. 
110  Mar. 
132%  Apr. 
101  Jan. 
122     Jan. 

93     Mar. 

82  Mar. 
106%  Jan. 
105  Jan. 
114  May 


85  a. 
117  b. 
109% 
104  b. 

62 

70 

80  a. 
104  %a. 
108  b. 
108  b. 
108  a. 

53 


A  N 

A  A 

A  N 

A  D 

A  O 

A  N 

A  N 

A  J 

A  M 

A  J 

A  N 

A  J 

A  J 

A  D 

A  J 

A  J 
A 


103%a. 

53 
109    b. 

88%b. 
108  b. 
*100  b. 

99 
'68    a. 

73% 

41% 

29 

24 

86  b. 
106%b. 

76%  a. 

70 

35% 

74% 

89    b. 
100% 
104 

104  a. 
•83  b. 
♦Ill  b. 
"Ill  b. 

105  b. 
63% 
25 

115%b. 
118 
103% 
90 


A  N 


A    J 

A    O 

A  O 

A   J 

A  O 

A   J 

A  D 

Marob. 

MA    N 

J    A   J 

J    A   J 

J   A  D 

J    A   J 

MAS 

MAN 

F    A  A 

MAN 

MAN 

F    A  A 

A  A  O 

J   A  D 

MAN 

MAN 

MAN 

MAM 

F  A  A 

J    A 

A 

A 

A 

A 

A 


70 

85 
75 


97    b. 
113% 

94    b. 
■103  b. 

88    a. 

85    b. 

75 

19% 
•98    a 
104    b. 

77  %b. 

67 
109    b. 
lOlSsb. 


Income,  5  g 1937  ...... 


92    b. 
109%b. 
106    b. 
102    b. 
70i«a. 
68% 
113% 
82    b. 
82 
102% 
74% 
J I  28    b. 
J  10038 
J '102  b 
O    21% 
J  102% 
J    83    a. 
..    28    a. 


81%  May 

84%  Apr. 

115%  Feb. 

109%  May 

104%  Mar. 

58     May 

69  May 

80  May 

100  Jan. 
109%  Jan. 
109     Jan. 

107  Jan. 
53%  May 
60     Feb. 

102  Jan. 
50     May 

108  Jan. 
88     Jan. 

106     Jan. 

101  Apr. 
98%  May 

65  Anr. 
71  Miy 
43%  May 
27%  May 
22%  Mar. 

81  Jan. 

103  Jan. 
67     Jan. 

70  May 
32     May 

74  May 
92%  Apr. 

100%  May 

104  May 
04  Jan. 
83     May 

111  May 
111  May 
106%  Jan. 
62%  May 
24  Jan. 
115  May 
118     May 

100  Jan. 

88  Jan. 
70%  Jan. 

66  Jan. 
85     Jan. 

75  May 

105  May 
97     Apr. 

113%  Apr. 

93     Apr. 
104     Jan. 

90     Feb. 

89  May 
74%  May 
18%M»y 
03     Jan 

104  May 
78  May 
66     May 

109  Jan. 

101  Mar. 
65  Mar. 
97     May 

109%  .May 

106%  .May 

100%  May 

70     May 

6638  .May 

113%  May 

77     Jan. 

80%  Jan. 

100     .May 

73%  May 

28     Mav 

99%  Apr. 

102  Jan. 

24  May 

103  Mar. 
87     Mar. 

25  Apr. 


1 108%  Jan. 

1 118%  Apr. 

63  Jan. 
|130  Jan. 
105  Feb 
103%  Mar. 
124  F^b. 
108%  Jan. 
119%  Feb. 
118     Feb. 

99%  Feb. 
111%  Jan. 
131  Feb. 
114  Jan. 
139%  Jan. 
102»gApr. 
128  Feb. 
105     Feb 

86%  Feb. 
108%  Jan. 
107%  Mar. 
120%  Mar. 


90 

91 

118 

115 

108 

74 


Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 


80%  Feb. 

89%  Feb 
104  Feb. 
112  Feb. 
110%  Mar. 
109     Jan. 

64     Jan. 


68 
108 

67 
112 


Jan. 
Feb. 
Feb. 
Mar. 


94%  Feb. 
110%  Apr. 

104  Mar. 

105  Feb. 
72  Feb. 
85%  Jan. 
76^8  Jan. 
70  Jan. 
62%  Jan. 

88  Apr. 
Ill    Feb. 

78%  Mar. 
83^8  Feb. 

82  Feb. 
■;  8  Feb. 
96     Jan. 

103  •*  Jan. 
109  Apr. 
104%  Mar. 

90%  Jan. 
114%  Apr. 
114%  Apr. 
111%  Apr. 

68     Apr. 

28%  Feb. 
119%  Apr. 
lV:3%Mar. 
103%  Apr. 

91     Jan. 

76     Mar. 

7d     Mar. 

92%  Jan. 

99     Apr. 

106  Feb. 
100%  Jan. 
lis     Feb, 

97%  Jan. 
105%  Feb 

96     Feb. 

95  %  Jan. 

81     Jan. 

29%  Jan. 
1 08%  Jan. 
109     Apr. 

81     Jan. 

90%  Jan. 
•  10%  Jan. 
105%  Fob. 

73%  Jaa. 
t02%  Jan. 
113%  Apr. 
112%  Apr. 
109     Jan. 

80%  Jan. 

75%  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
106%  Apr; 

82%  Jan. 

89  Jan.1 
103%  Feb.) 
108     Feul 

83  Jan.! 
106     Jan. 

92%  Jan.! 
85     Feb. 


Note.— '•  b"  indicates  i>rtcc  bid ;  "a"  price  asked ;  the  Range  la  made  up  from  actual  sales  only.    *  Latest  price  thia  week. 
NEW  YORK  STOCK  BXCHANHB  PRICES— tContlnn«<H.-/iV4C'2'iTrB  BOiWS—ilf^l'  H. 


SECURITIEB. 


Railroad   Bonds. 

(8toek  Xxehange  Prieet.) 
Alabama  MW.— 1st,  g.,  guar.. 1928 

2d,  48.  ClaasB 1989 

A.T.A6.F.—  ..I.  Mld.l8t,g.,66.1936 
Atlaaue  A  Danv.— Istg.,  68..1917 
Atl.  A  Pac— 2d  W.  D.,ga.  6s,. 1907 
Bait.  AOhio— iBt.  6a,  Park  B. 1919 

Ss.irn'il l<)2f> 


Bid.    Ask. 


18 


118 
no 


89 


SECURITIES. 


B.  AO.—    j-'B.  mort.,  go1d.58.1988 

«.  Va.  A  Pitts.- Ist.  g.,  58.. 1990 

B.  *  </  8.  W.,  Ist.  s...  I'^a.-.iggO 

Monuu.  River,  Istg., c.  5s. ..1919 

Oeni'lOhio  Reor.— Ln,  4%a.l930 

Ak,A  Ch.JuLC— lst,K,5s,gll,1930 

Bool.  H.  Tun.  A  W.-Deb.  5s. 1913 

Brooklvn  Elevated— -M,  3-58.1915 

Brunaw  ok  A  W'n— 1st,  g.  4a,  1938 

•lufl.  R     h.  .t  IMt^.-Opii..  58.1937 


Bid.    A8k 


•111% 


102% 


*  No  pxtoelTrM^v:  these  are  the  laiiset  an.uiatioDi  made  this  wees. 


97 


100 
91 


100 


SECURITIES. 


B.R.AP.— Rooh  P.,  Ist,  6s. 1921 
Roch.  A  Pitta.- Cona.  lat,  68.1 922 

Bun  ced.  Rap.  A  No.— lat,  88.1906 
Conaol.  A  collat,  truat, 58... 1934 
Minn.  A  St.  L.— let,  7s,  gu..l927 
Iowa  C.  A  Weat.— 1st,  79 . . .  .1909 
Oed.  Rap.  I.  F.  A  N.,  lat,  68.1920 
lat,  5a 1921 

C.Ohio— i\>l.  ACin.M.l8t,4%8.1939 
ient.  RR.  A  Bank.— Col.  c..5a.l937 


fO 


Bid. 

Ask. 

lift 

118 

103% 

97 

..... 

•••■•• 

100 

.•■>M 

101 

•  — .• 

91 

99 

82% 


788 
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8ECTJK1TIEB. 


C.  K.  &  B.-(:iiat.K.4C.,gtd.fj.l937 

Cent,  of  N.  J.— Conv.  del)..  68.190t 
dentrai  raclflo— Gold  bils,  6»,  1896 

Gold  bonds,  68 1896 

Goldboude,  69 1897 

Ban  Joaquin  Ur.,  6s 1900*109 

Mort.  goldSs 1939  *■-' 

Land  prant,  Ss,  g 1900 

C.  &  O.  Piv.,  est.,  g.  5s 1918 

West.  Paciflo— Bonds,  63 1809 

Mo.Kallway  (Cal.)—l8t,  68.1907 
SO.year  58 1938 

■Ohes.  A  O.— Par.  M.  land,  68.1898 

6»,  gold,  scries  A 1908 

Craig  Valley— 1st,  g.,  58....19W 
Warm  Spr.  Val.,  1st,  g.  5s. .1941 

Olies.  O.  &  So.  West— 1st  68,  g.l911 

2d,  68 1911 

Oh.V.-Gen.con.l8t.Ku.g,58.1938 

CUcago  &  Alton— 8.  F.,  6o....l903 
Xonis.  A  Mo.  Klver— let,  78.1900 

2d,  78 1900 

Bt  L.  Jacks.  &  CWe.— lst,7i<.1894 
Mlas.R.  Bridge— let,  s.  f .,  68.1912 

Ohio.  Burl.  &  Nor.— l8t,  58.. -.1926 
DebeutureOs 1896 

Ohio.  Burling.  &  Q.— Ss,  8.  f..l901 
Iowa  Div.— Sink,  fund,  5s. .1919 

Blinking  fund, 49 1919 

Plain,  4s. 1921 

Okie  &  Indiana  Coal— 1st  58.1936 

ChJ.  Mil.  &  St.  P.— lst,8s,P.D.1898 

Sd,  7  3-108,  P.  D 1898 

l9t,  78,  $  g.,  K.D 1902 

Ist,  I.  <&  M.,78 1897 

l8t,  I.  &  D.,78 1899 

l8t  ,C.  &  M.,  78 1903 

let,  I.  &D.Extenslon,78...1908 

l»t.  La  C.  &  Dav.,  5s 1919 

let.  H.  &  D.,7s 1910 

let,  H.  &  D.,5s 1910 

Cbieaao  &  Pacific  Div.,  69. .1910 

Mineral  Point  Div.  5s 1910 

0.  &  L.  Sup.  Div.,  58 1921 

Fargo  &  South.,  68,  A88U...1924 

Inc.  conv.  sink,  fund,  59 1916 

Dakota  &Gt.  Soutli.,  5s 1916 

Mil.  &  Nor.  mainline— 68.. .19 10 

«Ii1o.<SlN.W.— 30  year  deb.  58, 1921 
Eseanaba  &  L.  B.  1st,  69.. ..1001 

DesH.  &  Minn.— lat,  7s 1907 

Iowa  Midland— 1st,  88 1900 

Peninsula— Ibt,  conv.,  78. ..1898 
Ohio.  ifcMilwaukee— 1st,  78.1898 

Win  .&.  St.  P.— 2d,  7s 1 907 

Mil.  &  Mad.— 1st,  6s 1905 

Ott.  C.  F.  &  St.  P.— l8t,  58.- 1909 
Nortbern  111.— 1st,  5a 1910 

<Jh.Peo.  &St.L.— Cou.lst,g.5d.l939 

O.B.I.&P.-D.M.&F.  D.  1st  48.1905 

1st,  2»S8 1905 

Extension,  48 1905 

Keokuk  <Sc  Des  M.— Ist,  Ss.. 1923 

Chicago  &  St.  Louis- 1st,  6b.. 1915 

CblcBt.  P.&Minn.— l8t,68...1918 
Bt.  Paul  &S.  C— 1st,  6s 1919 

Chlo.  4  W.  Ind.— 1st,  s.  f.,  6s. 1919 
General  mortgage,  69 1932 

Cblc.  &  West  Mich.— 5s 1921 

(Din  Ham.  &D.— Con.  8.  f.,    8.1905 

2d,  gold,  4ifl9 1937 

Cln.  V.  &  Ir'n- l8t,  gu.  58,  g.l941 

Olev.  Ak.  &  Col.-Eq.  &  Zd  68.1030 

O.C.C.  &  St.  L.,  Cairo  div.— 48, 1939 
Bt.Lou.Div.— l8tcol.t9't48,g.l990 
BErinK.&Col.Dlv.— lst,g.  48. 1940 
WhiteW.Val.Dlv.— l8t,g.49. 1940 
Cln.Wab.&M.Div.-lst.g.  49.1991 
can.  I.  St.  L.  &  C— lst,g.,4s.l936 

Consol,69 1920 

Ctn.San.&CL— Con.l8t,g.58, 1928 

Ol.Col.  Cln.  <fc  Ind.— l8t,  7s,8.f.l899 
Consol.  Bink.  fund,  78 1914 

Oleve.  &  Mah.  V.— Gold,  5s. ..1938 

Columbia  &  Green.- Ist,  6s ...  1916 
2d,  6e 1926 

Del.  Lack.  &  W.— Mort.  7s.. ..1907 
Byia.  Bing.  &  N.  Y.— Ist,  7B.1906 

Morris  &  Essex— Ist,  78 1914 

Bonds,  78 1900 

7b  of  1871 1901 

iBt.con.,  guar.,  7e 1915 

Del.  &  Hud.  Can.— Coupon  78,1894 

Pa.  Div.,  coup.,  78 1917 

Albany  <fc  Susq.— Ist,  gu.,7B  1906 

Ist,  COU8.,  guar.,  6s 1906 

Bens,  i  Sar.— 1st,  coup.,  78.1921 

Deliver  City  Cable— 1st,  68...1908 

Denv.  Tiamwaj— Cons.  6s,  g.1910 
Metropol.  Ky.— lst,gu.  »!.68.1911 

Denv.  &  K.  G.— Imp.,g.,  58... If  28 
Dulutb  &  Iron  Kuugc— let  5s.  1937 

B.  Teun.  Va.  <& Ga.— Ist, 78... 1900 

Divisional  5s 1930 

iBt  ext.,  gold,  58 193 

«q.&lmp.,g.,5a 1938 

Mobile  &  Blrm.— l8t,  g. ,  5s. .  1937 
Alabama  Central— 1st 68... 1918 

Erlt—lBi,  extended,  7s 1897 

8d,  extended,  58 1919 

8d,  extended,  4»s8 1923 

4th,  extended,  53 1920 

Bth,  extended,  4s 1928 

iBt,  con.,  g.,  I'd,  7s 1920 

Reorg^  Ist  lien,  08 1908 

B.  N.  Y.  &  E.-l8t,  78 1916 

IS.  Y.  L.  E.  &  W.-Col.  tr.,68.1922 

TuDded  coup., 53 1969 

Biff.  <t  S.  W.— Mortg.  68. ...1908 

Jefitersou— 1st,  gu.  g.  58 1909 

Coal4ER.-6s...... 1922 

BnrekaBprlugs— 1st,  g.,  6s.  ..1933 

Bvans.  &  T.H.- lst,cons.,6s..l921 
let,  general,  g.,  5b 1942 


Bid. 

Ask. 

-106 
MOB 
*106 

no9 

*102 
*102 

108 1« 

94 
108 
112 

116" 

107 

108 
70 

115 
115 

iVs"' 

1015g 

103 

101 

101^ 
103 

93 

85 

iVii* 

118 

iVf 

118 
124 
124 

iio" 

123 

iie" 

i05<« 

127 
105 
11S>« 

io7'4 

ioi'ii 

110 

ncm 

107 

'i"i8  ■ 
120 
■112 

'123 

■1C8 
"105  ^, 

*105 

.111!! 





* 

Loo's 

•120 
120 

123 

* 

116 

*120 

94^ 

96 
92 

*....*■ 

93 

•sT" 

91 

90 

"94" 

100 
110>» 

-105 

*i38" 

'117 

103  "4 

103  !k 

il2Jj 
130 

126 

11512 

144 

iW 

100 

-49 
63 

108 

'63" 
73', 

lOOi* 
-108 
mil* 

'iosii 
102 

ilOJs 

ioa" 

*106 

♦ioo" 

100 

"ai" 

♦iia" 

8ECURITIE8. 


E.&T.H.— Mt.  Vernon  1st  68  .1923 

!<ul.  Co.  Br.  iBt,  K..  5r 1930 

Ev.&Eich.— Islgcn.58.g.gu.l931 
■vans.  *  Indian.— l8t,  con8..1926 
rant  &  P.  Marq.- Mort.,  68.. .1920 

iBtcon.  gold,  59 1939 

Port  Huron— Ist,  58 1939 

Pla.  Ceo  &  Pen.— let  g.  58.. ..1918 

Ist  con.  g,  58 1943 

Ft  Worth  &  R.  G.- Ist  g.,  5s. .1928 
(lal.  Har.  ASan  Ant.— Ist,  6s.  1910 
Gal.  11.  AS.  A.— 2d  mort..  78. .1905 
Mex.  &  Pac.  Div.,  2d  69  ....1931 
Ga.  Car.&Nor.— lst,gu.5s,g  1929 

Oa.  80.  &  Fla.— Ist,  g.  69 1927 

Grand  Rap.  &Ind.— Gen.  59. .1924 
G.  B.  W.  &8t.  P.— 2d  Inc.  tr.  recta 
Housatonic— Con9.  gold  58....  1937 
N.  Haven  &  Derby,  Con8.58..1918 
HouB.  AT.  C— Waco  &  N.  7S..1903 

Ist  g.,  58  (int.  gtd) 1937 

Cons.  g.  63  (int.  gtd) 1912 

Debent.  6s,  prin.  A  int.  gtd.1897 

Debont.  48,  prin.  A  int.  gtd.1897 

nilnols  Central— iBt,  g.,  49  ...1951 

1st,  gold,  3138 1951 

Cairo  Bridge— 48 1950 

Bpringf.  Div.— Coup.,  68 1898 

Middle  Div.— Reg.,  68 1921 

C.  Bt.  L.  A  N.  O.— Ten.  1.,  7s. 1897 

Ist,  consol.,  78 1897 

2d,  68 190' 

Gold,  5s,  coupon 1951 

Memp.  Div.,  Istg.  48 1951 

Dub.  A  8.  C— 2d  Div.,  7s .  ..1894 

Ced.  Falls  A  Minn.— Ist,  7s.  .190' 

Ind.  D.  A  Spr.— 1st  78,  ex.  cp.l90e 

Ind.D.  AW.— 1  Bt  58,  g.,tr.reo.  .1947 

2d,  58,  gold,  trust  receipts..  1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  IllB.  A  Iowa.— 1st,  g,  48.  1939 

Int.&G.N'n— Ist.Os.g 1919 

Kanawha  A  Mich.— Mort.  48.1990 
KingsCo.-F.El.,lst,5,K..gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  59.1941 
L.  B.  A  M.  So.— B.  AE.— New  7s.'9fc 

Det.  M.  A  T.— 1st,  7s 190fc 

Lake  Shore— Div.  bonds,  78. 189P 

Kal.  All.  A  G.  R.— l8t  gu.  5s.l938 

Mahon'g  Coal  RR.— l8t,  5s. 1934 

Lehigh  V.,N.Y.— lat  gu.g.4ia8.1940 

Lebigh  V.Terni.— Istgu  5s,g.l91:i 

1  .Itchf .  Car.  A  West.— 1st  68.  g.  1 9  U 

Long  Island- 1st,  78 189*: 

N.  Y.  AB'wav  B.— Ist.g.  58.192'; 

2d  mortg.,  iiie 192': 

N.Y.&Man. Beach.— l8t,  78,  1897 
N.Y.B.&M.B.— 1st  con.  53,g.  1936 
Brookl'u&Montauk— lst,68.1 9 1 1 

Ist,  5s 1911 

Loul8.Evans.ASt.  L.^;:on.58-193! 
Louis.  ANash.— Cecil.  Br. 7s. .1907 

E.  H.  A  Naah.- 1  st  68,  g 19 11 

Pensacola  Division,  69 1921 

St.  Louis  Division,  1st,  69..  .1921 

2d,  39 198C 

Leb.  Branch  Extension  ..  .189b 
Nashv.  A  Decatur— iBt, 78. .1900 

8.f.,68.— 8.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

50year  5s,  g., 193' 

Pens.  A  At.-  l9t,  68,  gold.  ..1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.58.1940 

Manhattan  Ry.— Cons.  43 1990 

Manito.S.W.Colonlza'n- 5s,g.l934 
Memphis  A  Charl.— 68,  gold..  1924 

Ist  con.  Tenn  lien,  7s 1915 

Mexican  Cent.  Consol. — 4s,  g.l911 

iBt,  eons,  income  3s,  g 1939 

Mexican  National— Ist,  g.,  6b.  1927 

2d,  income,  68,  "A" 191' 

20,  iucomc,  6s,  "B" 1917 

Michigan  Central- 68 1909 

Coupon,  5s 1931 

Mortgage  4s 1940 

BatCAStrgia.— Ist,38,g.gu.l989 
Mil.  L.  S.AW.— uonv.  deb.,  58.1907 

Mich.  Div.,  1st,  Os 1924 

Ashland  Division- 1st,  69  ..1925 

Incomes 

MinmA  St.  L.— 1st,  g.  78 1927 

Iowa  Extension,  1st,  78 1909 

2d  mortg.,  79 1891 

Southwest  Ext.— let,  78 1910 

Pacitic  Ext.— Ist,  6s 1921 

Impr.  A  equipment,  68 1922 

Minn.  A  Pac— Ist  mortg.,  5s. 1936 
Minli.St.P.AS.S.M- lstc.g.4s.l938 
Mo.K.AT.— K.C.&P.,lst,48,g.l990 
Dal.  A  Waco— 1st,  58,  gu.... 1940 
Missouri  Pacilio  — Irust  58. ..1917 

IstcoU.,  5b,  g 1920 

6tL.AI.M.-Ark.Br.,lst,7s.l895 
Mobile  A  Ohio— Ist  ext.,  68...  1927 

Bt.  L.  &  Cairo — is,  guar 1931 

Morgan's  La.  A  T.— Ist,  6s.. ..1920 

1st,  79 1918 

Nash.  Chat.  &  si.  L.— 2d,  6a..  1901 
New  Orleans  A  Gulf— let,  6s  .1926 
N.  O.  A.  No.  E.  -Pr.  L,  g.,  6s.. 1915 

N.  Y.  Central.— Deb.  g.  48 1905 

N.  J.  June— Guar,  let,  4a. ..1986 
Beech  Creek— 1st,  gold,  48. .  1936 
Daw.  A  Rome— 2d,Ds, g.,gti.l915 
Utlca  A  Bl.  Riv.  -48,  g.,  gu.l922 
N.  y.  N.  H.  A  H.— 1st,  re?.  48. 1903 
N.  Y.  A  Northern— l8t,  g    5».1927 

2d,4s 1927 

N.  Y.  Busq.  A  West.— 2d,  iWt  1937 

Gen.  mort,  58,  g 1940 

N.  Y.  Tex.  A  Mcx.— Ist,48,gu.l912 

North'n  PaclUc—Dlvld'd  scrip  ext 

JamesRiver  Val.— l8t,  68...  1936 


Bid. 


110 
100 
95 
110 
115 


Ask. 


Ill 

118 


-93  H 


97>s 
65 


*99 


20 
113 


115 

105 

98 


105 
109 
1071s 
107  >» 

ii'e" 

99 
100 


120 
115 


134 


91 
1015» 
111 


114 
iof't 


110 

101) 
37't 

ys 


106 
112 


'112 


100>i 


701s 


94 


99 
66 


102 


23 
115 


107 

too 

97 


94 


110 
110 


99  •« 


95 


83 
78' 


102 -s 
116 


118 


10.1 
110 
100 
115 


1031* 


111 


104% 
721s 
96 


112i« 


104 
121 

ioo" 

106 
110 
100 


105 


•70 
100 


12l 


100 

104 
lOlifl 

'i'o'S' 

"s'a" 
94 


118 
113 


106% 
115 


75 
83 
92 
75 


103 
i'02'4 

'W 


SECURITIES. 


Bin. 


96 
96" 


Northtru  Vsivifla—fConthiued.) 

Spokane  A  Pal.— 1st,  68 1936 

St.Paul  A  N.  P.— Gen.,  69. .1923 
HeleuaARedM'n— Ist.g.,  63. 1937 
Duluth&Maiiitoba— lstg.63l93G 
Dul.AMun  Dak.Div.— Ist6a.l937 
Cojur  d'Alenc- l9t,  69,  gold. 191 6 

Gen.  lst,g.,69 1938 

Cent  Washington— l9t,K..63.1938 
Norfolk  A  West— General,  6s. 1931 

New  River,  1st,  6s 1932 

Imp.  A  Ext,  63 1934 

Adiustment  M.,  7b 1921 

Equipment,  5s.. 1908 

Clinch  Val.  Ist53 1957 

Roanoke ASo. — lst,gu.  58,  g.  1922 

Scioto  Val.  A  N.  E.— l8t.48,.1990 

Ohio  A  Miss- 2d  consol.  73. -.1911 

Spring.Dlv.— I8t78 1905 

General  5s 1932 

Ohio  River  RR.— let,  58 1936 

Gen.  g.,59 1937 

Oregon  A  Califor.— l8t  5s,  g. 1927 
Oreg.  Ry&Nav.— Col.tr.  g..58.1919 
Pan.  8ink.F'd  Subsidy- 63,  g.  1910 
PenD.-P.C.CAStL.Cn.g.4is8A1940 

Do       do  8eile9  B 

P.C.AS.L.-lst,o.,78 1900 

Pitts.  Ft  W.  A  C— lat,  78.. .1912 

2d,  78 1912 

3d,  7s 1912 

Clev.  A  P:— Cons.,  9.  fd.,  78. 1990 

Gen.  4i«9,  g.,  "A" 1942 

Ch.8tL.AP.— ist  ,oou.53,g... 1932 
Bt.  L.V.AT.  H.— l8l,68.,78.1897 

2d,  78 1898 

2d.  guar.,  7s 1898 

Gd.R.ALExt.— l8t,4i98.G.g.l941 

Peo.AE.-Ind.B.AW.-l8tpf.78.1900 

Ohio  lud.AW.— l9tpref.59..193S 

PMrla  A  Pek.  Union— lat,  68.1921 

2d  mortg.,  4I29 1931 

Pitta.  Cleve.  ATol.— 1st  63...  1922 
Pitts.  A  L.  Er.— 2d  g.  5s,  "A".  1928 

Pitts.  Mc.  K.  A  Y.— lat  6s 1932 

Pitts.  Paiusv.  A  F.— l9t  59.  ..1910 
Pitts.  Shon.  &  L.  E.— Ist.g.. 58. 1940 
Pitts.  A  West— M.  5a,  g  1891-1911 
Pitte.Y'gst'nAA.— 1st,  53,con.l927 
Pre3.  AAriz.  Cent— Ist,  63,  g.I916 

2d  income  69 1916 

Rich.  A  Dauv.— Debenture  68.1927 

Equip.  M.  8.  f.,g.,  5s 1909 

AU.  A  Char.- 1st,  pref.,  78. .1897 

do.  Income,  68 1900 

Wash.O.AW.— Ist4s,gu.cy.,l921 
Rio  Gr.  June- Ist,  gu.,  g.,  58. 1938 
Uio  Grande  So.— 1st,  g.,  58. ..1940 

St  Jos.  AGr.  I3.— 2dinc 1925 

Kan.  C.  A  Omaha— 1st  53. .1937 
St.  L.  A.  A  T.U- 2d  pref.  78. .1891 

2a  m.iuc.  78 1894 

Dividend  bonds 1894 

Bellcv.  A  So.  111.— lat  88.  ..1896 

Belle V.  A  Car.— Ist  6a 1923 

Chi.StL.APad.— l8tgd.g.5sl917 

St  Louis  So.— 1st,  gd.  g.  43.1931 

do  2d  income, 5s. 1931 

Car.  AShawt— Istg.  4S....1932 

St  L.  A  8.  F.— 2d  6a,  g.,  cl.  A.  1906 

Equip., 73 1895 

General  5s 1931 

1st,  truat  gold,  5a 1987 

Conaol.  guar.,  4s 1990 

Kan.  City  A  B.— 1st  68,  g...l916 
Ft  S.  AV.B.Bg.-l8t6a...l910 
Kansas  Midlanct— lat,  4a,  g.l937 

St  PaiU  A  Duluth— lat,  58 1931 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— 1st,  78. .1909 

2d  mort,  6a 1909 

Minneap.  Union- Ist,  68 1922 

Mont.  Cen.— 1st,  guar.,  68.. 193' 

1st  guar.  g.  5s 1937 

East.  Mmu.,  1st  div.  lat  53.1908 
San  Fran.  A  N.  P.— 1st  g.,  5s.l919 

South  Carolina- 2d,  6s 1931 

Income,  6s 1931 

So.  Pac.  Coast— 1st,  guar., 43. 1937 
ler.RU.As'nof  StL.-lst4ia8.iy39 
Texa3  Central— 1st, s.  f.,  7a. ..1909 

1st  mortgase,  7s 1911 

Texas  A  New  Orleans— Ist, 78. 1905 

Sabine  Division,  lat,  6s 1912 

Third  Avenue  (N.Y).- 1st  5s,  193 

Tol.  A.  A.  &  Cad.— 63 1917 

Toledo  A.  A.  AU'dTr.— g.  6S.1921 

Tol.  A.  A.  A  Mt  PI.— 63 1919 

Tol.  A.  A.  A  N.  M.— 5s,  g 1940 

Ulster  ADel.— lst,con.,6.,59.1928 

Union  Paoitlo— lat,  6s 1896 

1st  68 1897 

Ist  63 1898 

Collateral  Trust,  63 1908 

Collateral  Trust,  5s 1907 

Kansas  PaciUo— Ist  68,  g. .  .1895 

Ist,  6s,  g 

C.  Br.  U.  P.— F.  c,  73 

Atch.  Col.  &  Pac— lat  63, 
Atch.  J.  Co.  A  W.— 1st  63...  1905 
U.P.Lin.  ACoL— Istg., 53. 1918 
Oreg.S.L.AU.N.,eol.trs».,5s.l919 

Utah  A  North.— l8t,  7s 1908 

Gold,  5s 1926 

Utah  Southern— Gen.,  '78.. .1909 

Exten.,  Ist  7a 1909 

Valley  R'y  Co.  of  O.— Con.  63.1921 
Wabash- Debenture,  Ser.  A. .1939 

No.  Miasourl— l.at,  78 1895 

fltL.K.C.AN.— R.E.ARR.78.1895 

BtCharlesBr'ge— lat,63. .  .1908 

West  Va.  C.  A  Puts.— Ist,  68.1911 

Wheel. AL.E.— lat  58,  gold...  1926 

Extension  A  Imp,  g.,  53 1930 


♦94 


116 


74 


101 

'86 

"6'9is 
97 


135 
133 


.1896 
.1893 
.1905 


1151s 


108 


105 
100 


*10i 
d5 


84 


55 
98 

"a'd" 

I'o'o" 

98I4 

i'o'o" 

107 

110 

80 


111 
100 


104 


111 

117 

116 

II514 

103 

103 


100 


106 


100 


'102 14 
106 
107 
108 


103 
"7'5' 
•71' 


105 14 
10314 


98 


Aek. 


S7 


98 

ib'6" 


87 

IOO 

78 


75 
101 
lOl'^g 


129 


110 


102 


68 


90 


66 


1051* 

i'l'fii 


115 
90 
1021a 


106 


76 

80 
75 


104 


104 

103 


103 

i'o'?' 


•  Ko  nrloe  Rrtdayj  tbew  we  the  Uktest  quotatloas  made  this  w»ek.     For  lIIlMieUaneoae  it  CnlUted  Bond/»-See  3d  page  preoediof  | 
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Hailroad  |ttUIligjeuce, 

The  Investors'  Supplement,  a  pamphlet  of  150  pages 
aantains  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  with  rem,arks  and  statistics  con- 
oeming  the  income,  financial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month — 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  loithout  extra  chargt  to  all  regular  sub- 
$cribers  of  the  Chronicle, 

The  General  Quotations  of  Stocks  and  Bonds,  oceupyivg 
tix  pages  of  the  Chronicle,  are  published  on  the  third 
Saturda)'  of  each  month. 

RAILROAD  EARNINGS. 


Roads, 


Latetl  Sarrungt  Reported 


Week  or  Ho 


AUegheny  Vai. 
Atch".T.&8.  Fe.. 

8t.  L.  &  San  P. 

Col.  Midland.. 

Agg.  totiil... 

Atlauta&Char.o 

Atlanta  &  Flor'a 

B.&O.Kastr.iiies 

Western  Lines 

Total 

Bal.&O.Soutliw. 
liath&Ham'nda 
Blr.*  Atlantic. 
Blr.Sh.iTeun.R 
Brooklyn  Elev.. 
Buff.Roch.&Pitl 
Bar.C.Rap.  &N". 
Camden  &  Atl.. 
Canadian  Fatiflc 
Car.Cum.O&Ob. 
Car.  Midland.... 
Central  of  N.  J.. 
Central  Pacltlo.. 
Central  of  8.  C. 
Char.Cln.&ruic. 
Chailest'n&Siiv 
Char. Sum. &  No. 
Cheraw.&Darl.. 

Cbes.&Obio i 

Ches.  O.  <St.8.  W 
Chlo.  Bur.  &  No 
Chic.  Bur.  &  Q. 
Cliic.& East.  111. 
Chicago  &  Erie. 
Ohio.  tit.  Wesi'n 
Ch.J.&U.S.yd.s. 
CUlo.MU.&St.P. 
Ciiic.&OhloRlv.' 
Cblo.  AN'thw'n. 
Cliic.Peo.&8  L.6 
Chlo.K'kl.&P.. 
Chlo.8t.P.M.&0. 
Chio.  &  W.  Mich. 
Gin.  Ga.  <fe  Porta. 
Gin.  Jack  &  Mac. 
Cln.N.  O.  iT.  P. 

Ala.6t.  Bouth. 

N.  Orl.  &  N.  E. 

Ala.  &  VlokHli. 

Vlcks.  8h.  <s  P. 

Erlanger  Sy.st. 
Olnn.  Northw'u. 
CiD.  Ports.  &  v.. 
■  Col.  &  Maysv. 
Clev.Akroii&Co. 
Clev.  Can.  <S  8o. 
Cl.C1n.Ch.&S.L. 

Peo.  &  East'u. 
Clev.  &  Marietta 
Col.  Ncwb.  A:  J.. 
Col.  H.V.&  Till. 
Col.SliawneeAH 
Colusa  &  iiakv . . 

Conn.  Riser 

Current  River.. 
Denv.  it.  Rio  Gr. 
Deg.  M.No.  &  W. 
Det.BayC.&4lr). 
Det.Laug'gi&No 
Duluth8.8.&Atl. 
Duluth  ,t  Winn.. 
E.Tenn.Va.&Ga 
Elgin.Jol.&Eaai 
Evans  i&Ind'pli.s 
Evans.  &  Rich.. 
Evannv.  &  T.  H. 

Fitcbtiurg 

Plliit&P.Marii.. 

Florence 

Ft.  W  &  Klo  Gr 
Gadsd.  &  A.  Uu. 

Georgia  RR 

6a.  Car'la  &  No. 
Geo.8o.&Fla... 
Georget'niWn 
Gr.Rap.&lnd... 

Cin.  R.  iFt.W. 

Other  lines 

Total  all  tinert. 
Brand  Trunk 

CUic.iGr.  Tr. 

Det.Or.H.&M. 
6reat  Nonh'u— 

St.  P.  M.  4!  M. 

EasU  of  Minn 


1893. 


March 

4th  wkApr 
4th  wkApr 
4tb  wkA[ir 
4th  wkAi>r  ] 
January... 

Atiril I 

March 1 

March ' 

March 2 

1 81  wk  May 

March 

Apiil 

April 

IsjwkMav 
Ifllwk  May, 
4th  WkApr, 

Mai  oh I 

Istwk  May, 
January...! 

April I 

.March 1 

Feiiruary . 
January... 

April  

February . 

April 

March 

,  1  cit  wk  May 

April  

March 

March 3 

IstwkMay 

March 

4th  WkApr 

March 

Isiwk  May 
Istwk  May 

.March 2. 

4th  WkApr 

April 

March 

Istwk  May 

April 

Ittiwk  Apr 
4tbwk  Apr 
4tbwk  Apr 
4th wk  Ajir 
4thwk  Apr 
4thwk  Apr 
4ttiwk  Apr 
April.. 
April.. 

A  pril 

4tb  WkApr 

Ajiril 

4thwk  Apr 
4thwk  Apr 
4thwk  Apr 
January... 

Aj.ril 

4th  WkApr 

April 

Fdiruary . 
4thwk  Apr 
1  stwk  May 

Apiii 

April 

Istwlc.May 
4thwk  Apr 
February . 
3d  wk  Apr. 

April 

Istwk  May 
Istwk  May 
Istwk  II ay 

Maich 

ithwk  Apr 
January... 

April 

I>rceiuber. 

March 

January... 

April 

January... 
Istwk  .May 
Istwk  May 
Istwk  .May 
Istwk  May 
Wk  .Mayo. 
Wk  Apr.i!!) 
Wk  Apr.aO 


April.. 
April.. 


8 

238,.')88 

870,40,( 

210,g5ii 

60,745 

,13-.2.005 

1)4.863 

.5,7 1 1 

.641,4,^1 

57»,407 

,220.8.57 

39,699 

1,701 

3,228 

16,303 

Sf.Vi'; 

63,093 

76.274 

48.193 

343,000 

3,788 

2.600 

,223.690 

932,166 

9,x35 

9.501) 

78.668 

9,500 

10,683 

175,906 

177,674 

206,399 

,367.559 

78.70( 

291.492 

SS.OOti 

197,227 

614,007 

2,36h 

,4S6.617 

31,442 

393,062 

71  ",559 

38,099 

5,274 

16,211 

113.056 

49,362 

34,84 

1  5,066 

li,444 

227,775 

1,612 

24,509 

1,253 

27,276 

85,000 

331,814 

39,483 

7,896 

7,137 

277,!i52 

16,976 

1,383 

79,48<i 

2.7.15 

161,800 

29,S69 

3H,800 

21,665 

47,952 

16,853 

94, .138 

78,168 

6,852 

2.370 

23,885 

655,280 

70,227 

10.879 

52,752 

1,133 

130,046 

39,410 

61,77 

3,479 

47,016 

7,003 

4„'J29 

58,548 

348,049 

65,060 

22,197 


1892. 


Jan.  1  (o  Zateet  Date. 


1893. 


1,018,274 
57,031 


202,977 

829,287 

210,143 

58.06* 

1,097,500 

60,560 

6.236 

1,577,801 

618,790 

2,096,590 

42,494 

1,776 

3,598 

16.069 

37.9  =>C 

6(>,649 

91,502 

41.169 

364,000 

2,535 

3,045 

1,176,230 

1,005.^79 

8,782 

9,H77 

09.427 

9,153 

8,725 

165,851 

17^,990 

185,385 

3.252,756 

71,000 

255,375 

104,888 

226,00'.: 

558,692 

1.270 

2,498,069 

32,715 

1,336,421 

747.878 

34,952 

5.361 

15,262 

117,973 

44,043 

34,125 

n,301 

15,594 

229,037 

1,759 

20,052 

1,612 

27.894 

63,97.; 

360,452 
48,473 

8,70i 

3.762 

280.354 

14,932 

1,695 
81,073 

4,111 
151.800 
29,556 
29,138 
20.888 
67,3U4 
10,971 
94.731 
68,559 

6,603 

1,929 

22,2J8 

599,419 

70.339 

2.964 
46.153 

1,217 

123,245 

12,152 

53,922 

4,109 
46,110 

8,52-< 

5,107 

59.745 

347,086 

68,811 

21,006 

896.900 
98,563 


3 

612,189 

11,788,245 

2,788.3111 

632.685 

15,199.240 

64,863 

2H.233 

4,338,164 

1,551,264 

5,892,427 

883,798 

4,961 

12,037 

81,534 

696,879 

1,086,908 

1,25.J,'250 

118.969 

6,299,368 

3.788 

18.297 

3,388.127 

1,876,226 

9.835 

49,083 

135.9*5 

65,010 

32,414 

3,410.205 

794,545 

51.5.477 

9,402,088 

1,161,196 

752,642 

1,365,6"4 

632,594 

10,681,648 


6,707,297 

410,580 

5.666,635 

1,973,817 

635.347 

20,124 

230.190 

1,322,335 

593,3 1 2 

477,270 

188,910 

179,948 

2,761,806 

5,956 

82,151 

4,308 

321,768 

4,27,5',b-"i 

513,567 

113.802 

7,137 

1,081.270 

234,640 

6.665 

166,719 

58.311 

2,94H.9tf4 

123,546 

157,953 

402,74!* 

fcOH,815 

33,32  r 

l,800,2tO 

213,736 

124,01'. 

46,802 

411,134 

1,697,713 

976,705 

10,879 

131,804 

14,144 

403,024 

39,410; 

290,4441 

3,4-9 

797,261 

162,834 

71,459 

1,031,557 

6,321,581 

1,1V9,340 

339,092 

3,714,115 
294,614 


1892. 


573,513 

10,689,933 

2,591,980 

660.139 

13,912,050 

60,560 

26,980 

4,558,717 

1,528,856 

6,087.574 

sao.ssi; 

4,761 

12,887 

72,592 

666,>'46 

1.013.139 

1.325,M03 

li2.in:( 

6,660.587 

2,5;<5 

18.117 

3,288,868 

1,952,196 

8.782 

50.716 

132.291 

54.099 

24,748 

3,164,101 

708. 24S 

496,95;) 

9,329,910 

1,323,504 

728.879 

1,469,999 

722,483 

10,452,770 


7,951,000 

410,405 

5,353,792 

2,015,505 

630,763 

19,623 

212,298 

1,339,200 

588,617 

413,640 

207,213 

1-8,504 

2,75  1,064 

6,186 

70,136 

4,598 

300,165 

4,499,582 

570,674 

105,823 

3.762 

982,35:1 

191,8^8 

6,460 

162,,!24 

50,777 

2,900,168 

127,371 

121,906 

389, t, 9 1 

603,959 

22,6  fo 

1,890,888 

272,-207 

110,846 

36,853 

418,060 

1,687,991 

1,034,449 

2,961 

11,5.164 

14,488 

385,336 

12,152 

217,7.17 

4.109 

828,540 

164,389 

81.933 

1,074.882 

6,477,837 

1,303,423 

372,139 

3,850,450 
289,836 


BOADS. 


I       Laieel  Xartmi(;t  Seporled. 

'WeekorMo\ 


1893 


Or.Nor.-(Cou.) 
UoDtana  Cent 
Tot.  system. 
G.BayW.&8t.  P 
Gr.  P.Wal.  &  Br. 
Golf  lb  Chicago. 

Uartsvtlle   

Hoos.Tun.ATi'il. 
Humest'n&Bheu 
Hutch.&South'u 
Illinois  Central. 
Ind.Dec.A  Wet. 
In.&Gt.  North'u 
lluteroc.  (.Mex.) 
Iowa  Central. 
Iron  Railway. 
Kauawha&Mich 
Kan  C.  (!1.  &Sp 
K.CF.S.&Mem. 
K.C.Moni.&Bir 
K.  C.  Pitts,  ti  G 
Kan.C.  8uh.I!eIl 
K.  C.W  &Gulf. 
Kan.C.  Wy..feNW 
Keokuk  &  West 
L.Erio  All.  & 80 
L.  Erie*  West, 
Lehigh  &  Hud.. 
Leliigh  Valley 

Long  Island 

Louis.&  Mo.Rlv 
LoHl8.Ev.&St.L. 
Louisv.&Na.'^hv. 
Louis.N.A.&Ch 
Lou.St.L.&Tes:- 
Macon  &  Birin. . 
Manches  &.iug. 

Mauisiique 

Mar.  &  Nor.  Ga. 
MeiuphisiStChas. 
;Mexicau  Cent. 
IMex.  National. 
[Mexican  R'way 
Milwaukee  &  No 
Mineral  Rauge. 
Minueap.&8t.L. 
M.8t.P.&8.8.M. 
Mo.Kan.&Tei.. 
Mo.Pac.ilrouM 
Mobile  &  Birm. 
Mobile  iSi  Ohio.. 
Mout.&.Mex.Gli 
Nash  Ch.&8t.L. 
NewOrl.&So'n.. 
N.Y.C.&H.R.... 
N.  Y.  L.  E  &W. 
N.Y.Pa.&Ohio.. 
N,  Y.&N.Eng... 
N.Y.&North'n.. 
N.Y.Ont.&VV.. 
N.Y  8usq.  ifeW.. 
Norf.  &Soutli'n 
Norfolk  &  West. 
N'theasfn  (S.C.) 
North'nCeutral. 
Northern  Pacillo 
Wis.  Ct.  Lines. 
•N.P.&  W.Ceut. 

Ohio  &Mt9S 

Ohio  River 

Ohio  Southern.. 
Omaha  <fe  St.  1,.. 
Oregon  Imp.  Oo. 
Pad.Tenn.&Ala. 
I'enn.  Midl'd.. 

Pecos  Valley 

Pennsylvania... 
Peorial)eo.&Ev. 

Petersburg 

Pnila.  &  Erie. 


April 

April 

February . 

lanuaiy.. 

April  .... 

.January.. 

February 

April 

April 

.March.. 

.March 

Istwk  May 
Wk  Apr.22 
Istwk  May 

April 

Istwk  .May 
Ithwk  Air 
Ithwk  Apr 
4thwk  Apr 
February 
Foliruary 
Ucceraber 

April 

Ithwk  Apr 

April 

Istwk  May 

April 

February . 
Istwk  May 
.lanuar.v... 
Istwk  May 
Istwk  iviav 
Istwk  May 
Ithwk  Apr 

April 

January... 

April 

December. 
3d  Wk  A  pr 
Istwk  May 
Istwk  May 
iV'k  Apr.29 
Istwk  May 
April 
April 

4  th  wk.^pr 
Istwk  May 
1  stwk  May 
3d  wk  Apr. 

April 

March 

March 

4th  WkApr 

April 

March 

eViriiary  . 
December. 

April  

Istwk  May 

.March 

.March 

Istwk  May 
lanuary... 

March 

April 

April.... 

April 

April 

4th  WkApr 

April 

February . 
February . 

April 

April 

December. 

March 

Istwk  May 
March... 
March... 
March. . . 
March 


I        • 

98,353 

1.173,658 

37,575 

1,416 

2,862 

1.612 

2,277 

9,000 

5.098 

1,017.345 

31,125 

65,256 

46,958 

29,604 

3.500 

7.104 

6.114 

92.729 

20.413 

6,075 

14,417 

15,907 

26,451 

8.213 

5.428 

58,-07 

16,121 

1,354,600 

96,579 

34,3  8 

35,706 

339,300 

61,676 

17,783 

4,132 

1,323 

10,177 

18.772 

25.015 

164,800 

78,03J 

5-<,0J0 

31,117 

9,233 

124,071 

76,560 

189,950 

425,556 

4,761 

250,157 

84,811 

438, 1 15 

2.264 

3.765  035 

2,614.650 

536,034 


1892. 


Phila.&  Read'g. 

Coal&Ir.  Co.c. 

Total  both Co.s. 

Lehigh  Valley. 
Pitts.  Mar.  &  Cb .  I  April 

Pitt.8ben.&L.E.lApril 

Pittsb.  &We8t  .Upril 

Pitti.  Cl.iitlol  lApril 

Pitts.  Pa.  A  KlApril 

Total  system..! Istwk  May 
Pitt.  Youug.&.\ .  I  March. 


49,514 

62.271 

135,103 

41.5t2 

210,613 

61,236 

601,879 

1,564,980 

336,932 

1,931,912 

316,176 

13,925 

54,382 

48.852 

248.215 

27,865 

16,940 

12,000 

6,095,992  5, 

14,S56| 

55,644 

400,190 

2.059,0251, 

3,173,841' 


• 
88.072 
.081,511 

"i',663 

2,434 

9 '4 

2,519 

10.266 

4,524 

,566,668 

39,662 

52.735 

87,458 

26,883 

2.9S5 

7,412 

7,394 

105,651 

21,695 

3.148 

4,063 


Jan,.  X  loLtHtM  Oatt. 


1893. 


1S92. 


March 5.332,8693, 

February  .1,354,600  1, 
•       ■  3,357 


Pt.KovalAAug 
Pt.Roy.&W.Car 
QulncT  O  &  K.C. 
Rieh.&lian.sys. 
Rich.  &  Pef.ersb 
RioGr.  Soutb'n 
Bio  Gr.  Wesi'n.. 
Sag.TascoiaiVlI 
8ag.Val.&St.  I.. 
St.  L.  A.  &  T.  U. 
SD.L.Keu'etiS8o 
3t.L.Southw'ru. 
8t.Paul.&I)ul'tb 
8andersv.&  Ten. 
8.  Frau.&N.Pac. 
San  Ant.<b  A. P. 
8av.  Am.  &Mon. 
Sav.B'la.  &  West. 

Sllvertou 

Sioux  City  &  No. 

South  Bound 

South  Carolina. . 
South&Nor.car. 
80.  Pacitic  Co. 

Gal.Uar.&S.A 

Louis'a  West.. 

Morgau'sL&T, 

N.Y.T.  &Mcx. 

Tex.&N.Orl.. 

Atlantic  sys.rf 

Pacitlo  system 
Total  ot  all.. 

C»a8tDiv(Cal.)  February 

Sou.  l)ir.  (Cal.i  February 

Arizona  Div..  I  February 

New  Mex.Iiiv.' February 


lanuary... 
January... 

A  nl 

March 

March 

stwk  May 
Istwk  May 

April 

March 

Ithwk  Apr 

ip;il 

Istwk  May 

April 

April 

3d  wk  Apr. 
December. 

April 

March 

April 

April 

April 

April 

January. . . 


March 

Match 

March 

March 

March. 

March 

March.... 
March. 


33,318 

139,199 
69.019 
34,457 
52,635 

100.717 

30,416 

30,999 

21,123 

1,103,720 

3.i,67a 

10,703 

37,300 

10,021 

8,514 

38,310 

2,015 

83,657 

133,695 

379 

14,185 

173,035 
45,527 

281,399 

26,000 

15,000 

85.400 

1,046 

397,561 

102,228 

425,011 

13,937 

171,485 

1,122,168 

2.645,489 

3,767,657 

158,321 

627,205 

178,100 

88.220 


27.586 

8.125 

6.860 

57,160 

30.801 

,429,225 

96.326 

33.693 

29,099 

382,140 

56.432 

15,195 

6,208 

1.013 

10,862 

'i9',756 

139,152 

67,948 

69.000 

29,417 

11,231 

140,316 

77,605 

175,454 

424.730 

3,170 

25^,687 

56,488 

419.498 

3.336 

.635. S48 

,472.480 

544,157 

'40'.  163 

62,014 

120.73* 

38.114 

168.296 

62,544 

544,082 

,761,451 

431,069 

,192,520 

297,373 

12,515 

45,523 

47,4)6 

236,107 

18,163 

12,562 

8,216 

,449,804 

14,045 

52,128 

343,934 

,820,593 

,750,966 

571,559 

429,223 

3,553 

2-',488 

119,369 

52,935 

32,166 

44,233 

9.t,133! 

21,207 

19,306 

21,758 

,059,600 

30,7'.)9 

13,021 

36,700 

9,248 

7,547 

31,450 

1,807 

67,350 

137,413' 

314 

13,586 

113,017 

38,317 

238,844 

24 

25,081 

12,000 

98.319 

1,043 

339,515 

85,389 

388,064 

12,378 

140,913 

976,087 

,682,339 

,658,426 

142,334 

534,016 

143,556 

76,575 


•  I 

334.053 

4,392,782 

76,300, 

1,416 

13.689 

1,612' 

8.U0: 

4'1,062 

21.728 

4,616,134' 

114,312 

1,458,527 

707.127 

622,431 

13,158 

119,301 

112,960 

1,088,898 

389,001 

15.680 

30,193 


357,033 
1,477,319 


1.663 

12,202 

974 

5,145 

50,541 

18.512 

1,611,661 

127,698 

1,189.718 

601,119 

626.!t87 

10,200 

121,322 

100,571 

1,632,172 

365,591 

9.700 

8,287 


113,565; 

124,033 

28, 157 1 

1,239,984 

166,680 

2,637,615 

1,117,793 

34.378 

665  415 

7,621,26H 

1,0  44.559 

203,111 

23,183 

1.323 

49,798 

491 ',05  8 
2,827.383 
1,583,519 
1,062,381 

567,293 
33,538 

537,515 

936,328 
3.123.675 
9,067,670 


113.577 

134.193 

26,675 

1,141,855 

116,619 

2,721,679 

1,113,871 

33,693 

435.947 

7,132,814 

£1,006,438 

207,526 

24.351 

1,043 

50,582 

4'5i',32"8 

2.638,106 

1,388.124 

1,1011,815 

540,844 

43.463 

592,506 

894,168 

2,773,525 

8,825,059 


1,113,791 

251,988 

1,274,378 

42.997 

14.471,895 

6,939,994 

1.060,718 

6,220,194 

182,034 

1,169,737 

331,091 

96.207 

3,467,981 

61,236 

1.6t4,010 

5,759,093 

1,321,928 

7,281,0  i7 

1,398,253 

229.743 

251,791 

103,450 

514,151 

106,039 

75,238 

123,738 

16,146,176 

297,485 

139,912 

1,041,167 

5,196,153 

11,840,485 

17,136,638 

2,637,615 

13,467 

lie.xSS 

466,617 

242.662. 

93,789; 

855,773 

250,735 

30,416 

30,999 

87,807 


87.151 

213,8.98 

714,327 

37,305 

21,918 

520,972 


1,836,257 

511,617 

2,223 

203,154 


177,851 
812,977 

7,913 

121,402 

7S817 

508,611 

1,016 

1,127,462 
307,848 

1,359,921 

47,752 

181,128 

3,369,941 

7,719,699 

11,089,610 

325,416 

1,291,285 
865,511 
176,919 


1,138,481 

221,652 

1,232,083 

45,103 

14,040,407 

6,937,673 

1.078,155 

6,229,030 

151,587 

1.011,921 

343.542 

97,030 

3.146,170 

62,541 

1.670,036 

6,625,481 

1,633,712 

8,309,194 

1.328.459 

190,947 

218,952 

103,171 

551,885 

49.893 

52.122 

57,780 

15,676,642 

282.368 

139.306 

1.05  7,895 

5,336,882 

5,061,035 

10,397,616 

2,721,679 

13,906 

113.713 

144,761 

187,227 

91,372 

767,597 

271.900 

21,207 

19,308 

93,413 


84,077 

183,190 

728,145 

31,251 

20,883 

463.960 

1,12.5',6'98 

538,908 

1,S68 

108,119 


147,729 
896,94T 

8,028 

127.123 

51,955 

181,131 

1,013 

1,032,696 
272,979 

1,280,233 

46,112 

412,728 

3,087,107 

7,508,837 

10,595,943 

280,109 

1,110,575 
307,361 
162.708 
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KOADR. 


Lalesi  Jiannngs  liejmrled. 


Wctkorlio]    1892-3. 


Spar.  Ud.A  Col. 
BUten  lel.  R.  T. 
BtonyCl.ft(;Mt.. 
SniDiiiU  Brunch. 

Lykeus  Valley 

Tot'llintli  C'o'(> 
TexaB&  PaciHc. 
Tex.8.VoIAN.W 
Tol.A.A.&N.M. 
Tol.&OhioCentf 
Tol.  P.  &  WeRt.. 
Tol.8t.L.&K.C. 
Tol,  dcBo  Haren 
Ul8t«r&Dfil.... 
Union  Pacific— 
eOr.B.L.&U.N. 

Or.Ky.&N.Co. 

U.Pac.D.&G. 

8t.Jo.AG(i.l8l 

All  other  lines. 
',      Tot.U.P.8.\f. 

Oent.Br.A  1,.L. 

Montana  Uu.. 

Leav.  Top.  &  8. 

Man.Al.&Bur. 

Gr'nd  total/ 

Vermont  Valley 

Wahasti 

Wab.  Chee.  *  W. 

We«  Jersey 

W.V.Cen.&Pitte 
WestVa&Pltte. 
We-st.  Maryland. 
■We8t.N.Y.  &ra 
Wheel.  &  L.  Krie 
Wll.Chad.4Con. 
WIJ.  Col.  &  \ne 
WriKhtsv.&Ten. 


January...  I 

March I 

March 

March 

March 

March...  ; 
I  St  wk  May 

April 

2a  wk  Apr. 
Istwk  May 
4th  wkApr 
Istwk  May 

March 

February . 

February .  I 
February . \ 
February  .j 
IstwkMayj 
February  .; 
February . 
February  . 
February . 
February  . 
February  . 
February . 
February. 
Istwk  May 

March 

March 

April 

January... 

April 

4th  wkApr 
Istwk  May 
January... 
January  .. 
March 


S 

9,480 

63,0?V8 

1.727 

102,488 

91.31S 

193,806 

111,962 

4,576 

26,577 

17.9«0 

18,70.s 

28,854 

2,200 

20,602 

382,882 

250,354 

467,107 

20,800 

.544.363 

!,760,412 

90,039 

30,307 

2,265 

3,362 

1,858,418 

11,578 

229,600 

7,367 

130,010 

98,613 

18,703 

92,148 

85,200 

25,142 

1,825 

55,620 

6,600 


1891-2. 


8,008 

62,003 

1,594 

117,683 

85,118 

202,806 

101.173 

3.426 

19,655 

32,410 

22.011 

34.464 

2,092 

22,512 

453,457 

272,366 

391,906 

21.200 

11.570,407 

2,782,111 

96,048 

91,603 

2,V04 

2,705 

2,926,415 

13,558! 

224,5891 

5,577i 

111,273; 

89,936 

18,395 1 

82.275 

82,300 

26.866 

2.757 

69,691 

6.205i 


Jan.  1  to  Latest  Dale. 


1892  3. 


9,480 

177,009 

4,383 

322.371 

259,324 

581.694 

2,365.231 

18.181 

3:49.004 

688.685 

305.778 

607,804 

4,638 

42,434 

816,033 

538,442 

952,251 

420,835 

3.259,705 

5,788,105 

194,182 

67,051 

4,723 

6,930 

6,021,640 

24,600 

4,441,659 

23,069 

325,ii90 

348.601 

18,703 

344,649 

1,146,959 

471,576 

1.825 

55,620 


1891-2. 


8,008 

174.267 

3.942 

313.862 

232.767 

546.629 

2,215.291 

15.096 

2-*0.265 

587,405 

327,638 

693,282 

5,409 

42,595 

937,20"* 

557,185 

834,950 

384,280 

3,312,651 

5,832.579 

211,549 

182,823 

4,286 

5,719 

6,140.543 

2.=.,8.'i9 

4,628,255 

16,991 

302.545 

344.165 

18.395 

287.761 

1.0  5,581 

452,711 

2,757 

69,691 


a  Figures  cover  only  that  part  of  mileage  located  in  South  Carolina- 
6  Earnings  given  are  on  whole  Jacksonrille  Southeastern  System 
♦  The  business  of  the  Lehigh  Valley  and  Lehigh  &  Wilkesbarre  de; 
partment  s  is  Included  in  1893.  d  Includes  earnings  from  ferries,  etc. 
not  given  separately.  1  Mexican  currency,  e  Tol.  Col.  A  Cin.  included 
for  the  week  and  since  Jan.  1  in  both  Tears  /Includes  only  half  of 
lines  in  which  Union  Pacific  has  a  half  interest. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  ag 
follows: 

Our  statement  of  earnings  for  the  first  week  of  May  covers 
43  roads  and  shows  a  gain  of  5'14  per  cent. 


1st  veek  of  May. 


Bait.  &  Ohio  Southwest. 

Brooklyn  Elevated 

Bnflalo  Bocb.  A  Pittsb'g. 

Canadian  Pacific 

Chesapeake  A  Ohio 

Chicago  A  East.  Illinois.. 
Chicago  Gieat  West'u... 
Chicago  Mtlw.  A  St.  Paul. 

Chic.  A  Ohio  River 

Chicago  A  West  Michigan 
Denver  A  Rio  Grande... 
Detroit  Lansing  A  North. 
Evansv.  A  Indianapolis.. 

Evansv.  A  Kichmond 

Evansv.  A  Tene  Haute. 
6r.  Rap.  A  Ind  (3  roads). 
Orand  Trunk  of  Canada  . 
Intem'l  A  (it.  North'n  ... 

Iowa  Central 

Kanawha  A  Michigan 

Long  Island 

Louisv.  Evansv.  A  St.  L 
Liouis.  N.  Albany  A  Chic. 

Mexican  Central 

Mexican  National 

Milwaukee  A  Northern.. 

Ho.  Kansas  A  Texas 

Mo.  Pacific  A  Iron  Mt 

Hew  York  Out.  A  Wesi'n. 

Norfolk  A  Western 

Peoria  Dec.  A  Evansv... 

Pittsburg  A  Western 

Bio  Grande  Southern 

Rio  Grande  Western...  . 
Bt.  Joseph  A  Gd.  Island.. 
St.  Louis  A  Southwest'n. 

Texas  A  Pacific 

Toledo  A  Ohio  Central... 
Toledo  St.  L.  A  Kan.City. 

Wabash 

Wheeling  A  Lake  Erie  . . . 


Total  (43  roads) 4,185.768 

Ket  increase  (5-14  p.  e.) 


1893. 


39.699 
39.137 
63.093 

313,000 

175,906 
78,700 
77,721 

614,007 

2.3ti6 

38,099 

161,800 

21,665 

6,83v; 

2,370 

23,885 

58,548 

34S,04W 
65,256 
29,6(14 
7,1<14 
96.579 
35.706 
61.676 

164,8  0 
78,033 
31,117 

189,950 

425.556 
62.271 

210,643 
14,856 
52,635 
10,703 
37,300 
20,800 
83,657 

111,962 
17,060 
28,851 

229,600 
25,142 


1892. 


3,981,147 


Increase.     Decreasi 


1.18i 
2,444 


10.055 
7,700 

55,315 

l,u96 

3,147 

10,000 

77  7 

249 

441 

1,647 

""'963 

12,521 

2,72 


253 

6,007 

5,244 

25,6  »•< 

10,085 

1.700 

14.4U6 

826 

42.34'7 

811 

8,402 


600 


16.307 
10,789 


5,011 


258,783 
204.611 


2,795 


21,000 
"'3.i'23 


1,197 


308 


343 


2,318 
"  400 


15.350 
5,614 

"i',724 


54,172 


For  the  fourth  week  of  April  our  final  statement  covers  78 
roads,  and  »h  iws  2 '34  per  cent  gain  in  the  aggregate. 


ith  uieek  of  April. 


Previously  repd ■  33  r'ds) 
Atch.  Top.  A  8.  Fc  Sy.s. . . 

St.  Louis  A  San  Fran.. 

Colorado  .Midland 

Bait.  A  Obio  buutbncst. 
Burl.  Ced.  Ban.  <v  North. 

Chicago  A  O  r.   Trunk 

Chicago  Or.  Western 

Chlo.  Peoria  k  St.  Louis. 
Cin.  Jackson  iV;^  Mackinaw 
Cln.  N.O.  A  Tex.Fac.5  rds 
Oleve.  Akioii  AOilumb.l 


1893. 


$ 

6,181, 

870, 

210, 

50, 

57, 

76, 

65, 

88, 

31, 

16, 

227, 

27. 


.932 
,409 
,8-.0 
,745 
,279 
,274 
060 
,006 
442 
211 
775 
276 


1892. 


4,951.230 

829,287 

210.143 
5H.069 
57.129 
9I.&02 
68,811 

1(14,888 
32.71.i 
1.^,262 

229.037 
27.H94 


Inerectse, 


313.031 

41,12  V 

707 


150 


9l9 


Deereotr 


79,339 


7,321 

15.228 
3.751 

16.832 
1.273 

"  1,263 
618 


4</i  week  of  April. 


Clev.  Cin.  Ohio.  A  St.  L.. 

Peoria  A  Eastern  

Cleveland  A  Marietta 

Col.  Shawnee  A  Hooking. 

Current  River 

Denver  A  Rio  Grande  . . . 
Detroit  Gr.  Hav.  A  Mllw 
Daluth  B.  S.  A  Atlantic. . . 

Evansv.  A  Richmond 

Flint  A  Pere  Marquett ;. 
Qrand  Rapids  A  Indiana. 

Cincinnati  R.  A  Ft.  W.. 

Otherlines 

Kan.  City  Clin.  A  Spring. 
Kan.  City  Ft.  8.  A  Mom.. 
Kan.  City  Mem.  A  Blrm 

Keokuk  A  Western 

Lake  Erie  A  Wesrern 

Louis  N.  Alb. &  Chicago. 
Louisville  St.  L.  A  Texas. 
Mempnis  A  Charleston. . . 

Mexican  Railway.  

Minn.  St.  P.  AS.  S.  M.... 

Mo.  Kansas  A  Teuas 

^few  Drleaos  A  Southern 

Onlo  River 

Rio  Grande  Western 

St.  L.  Alt.  A  T.H.  Brches 
Toledo  Peoria  A  West'o.. 
Western  N.  Y.  A  Penn... 


Total  (78  roads) 

Net  increase  (2-34  p.o. 


1893. 


8,700.916    8,501,189 


Increase. 

Decrease. 

» 

• 

28,63S 

8,990 

803 

2.041 

1,316 

9,000 

1,19 

19,352 

115 

112 

4,254 

192 

1,108 

1,280 

12.925 

1,252 

188 

1,081 

3,037 

2,581 

256 

11,000 

1,048 

63,864 

1,072 

1.410 

2,000 

6,860 

3,306 

2,9U0 



437,310 

237,583 

199,727 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chhonicle  of  April  22.  The  next  will  appear  in  the 
issue  of  May  80. 


Roads. 
Cam.  A  Atl.  ABrs.a.Mar. 

Jan.  1 10  Mar.  3i 

Chio.  A  W.  Mich...  .Mar. 

Jan.  1  to  Mir  31 

Det.  Lans.  AN(ir..a.M>ir. 

Jan.  1  to  Mar.  31.... 
Flint  A  Pere  Mar.a.Mar. 

Jan.  1  to  Mar.  31 

Louisv.  N.  A.  AC. a. Mar. 

Jan.  I  to  Mar.  3- 

July  1  w  Mar.  31 

Uexican  National Mar. 

J  an.  1  to  .Mar.  .1 1 

Milw.  ANorthern.il. Mar. 

Jan  1  to  .Mar  31.... 

July  1  to  M<ir.3l 

Mebile  A  Birm'gh'm.Feb. 

Jan.  1  to  Fell.  2« 

N.Y.  Ont.  A  We*t.a. .  Mar. 

Jan.  1  to  Mar.  3 1 

July  1  to  Mar.  3i 

PhiladelpliiaA  Erie.  Mar. 

Jan.  1  to  Mar  31 

Bag.  Valley  A  St  L.  Mar. 

Jan  1  to  Mar.  3i 

West  Jersey  A  Brs.. .  Mar. 

Jau.  1  to  Mar.  31 

We8t.N.  Y.  A  Penn . .  bMar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar  31 

Whltebreast  Fuel  Co.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 


a  Net  earnings  here  given  are  after  deducting  taxes. 

h  Net  earnings  here  given  are  before  deducting  taxes. 

"  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  expenses,  net  income  applicable  to  interest  on  bonds  in  March, 
was  *95,015.  against  $7  7,138  in  1892.  and  January  1  to  Marcii 
31  $191,556.  against  $203,220.  Mexican  dollars  are  eiiuivalent  to  80 
cents  United  States  money,  and  all  depreciation  beyond  20  per  oent  Is 
charged  in  the  aliove  items. 

Interest  Charges  and  Surplus.- The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  <&c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 


. Gross  Earnings . 

1892-3.    1891-2. 
S        $ 

Net  Earntngt. 

18923.    1891-2. 

s      e 

48,193 
118.969 

11,169 
112,199 

det.2,002 
dof  25,033 

def.3,676 
def.29,658 

180.443 
434.310 

167.443 

428.115 

49,336 

43,591 

45.742 
97,272 

107,076 
237.369 

98.903 
271.734 

27,980 
44,838 

23.049 
51.637 

283.362 
716.778 

307,510 
805,921 

81.566 
150.249 

97.16$ 
231,526 

287.217 

717,822 

2,519,483 

261.001 

692.053 

2,260,720 

98.995 
165.171 
737.227 

90.635 
190.250 
663.347 

402,964 
1,149,791 

348,258 
992,781 

•168.392 
'413,910 

•107,120 
*291,464 

145,151 

392,196 

1,303,121 

136,002 

375,531 

1,344,231 

42,609 

84,851 

405,903 

50,632 

98,945 

503,080 

21,845 
52,805 

21,597 
44,417 

def.  8,669 

def.4,762 

314,196 

823,180 

2,705,673 

251,916 

671,026 

2,314,876 

56.484 
120.417 
642.165 

41,427 

95,123 

553,055 

400,190 
1,044,167 

343,934 
1,037,895 

122.787 
22J.524 

82,257 
275,945 

8.514 
21.918 

7,5  i9 
20,888 

4.329 
6.229 

1,312 
2,930 

130.010 
325.590 

111,272 
302,515 

31.804 
27.149 

22,585 
31,397 

320,007 

854,459 

2,772,598 

266,628 

782,681 

2,750,287 

103.161 
233.376 
908. 8B3 

87,293 
227,156 
831,425 

13,136 

56.719 

102,611 

7,484 
29,191 
81,985 

Roads, 

Cam.  A  Atl.  A  Brs.. Mar. 

Jan.  1  to  Mir.  31.     . 

Chic.  A  West  Micb..Mar. 

Jan.  1  to  Mar.  3i 

Det  Ijavs.  A  Nor Mar. 

I         Jan.  1  to  Mar.  31 

I  Flint  A  Pere  .iarq..Mar. 
'  Jan.  1  to  Mar.  31.... 
I  Sag.  Valley  A  St.  L..Mar. 

I  J  an.  1  to  Mar.  31 

West  Jersey  A  Brs. .Mar. 
Jan.  1  t«Mar.  31.... 


winter'!,  rentals,  <te.—,  -—Bal.  of  Xet  Earns.— 
1892-3.         1891-2.         18a2-3.         1891-2. 


$ 

8.958  9,314  def.10.960  def.  1 2,990 

23,580  26,813  def.50,613  def.56,501 

32.683  22.962          16.653          22,780 

97,843  63.029  def, 51.2  >2          29,242 

26,241  26,211             1.731     det.3,193 

78,8»V  78.881  def  31.043  d  if.  27,241 

51.861  49,013          29.705          48.419 

153,245  116,325     def.2,996          85,206 

3,557  3,5  i7                772     def  2,245 

10,670  10,070     def.4.411     def.7,731 

15,360  13,915          18.911            8,670 

49,789  47.814  def.22.640  def.l6,41T 


I,/ 
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^Tenaessee  Coal,lIroa);jfc^Railroad  .Company. 

"Jj;;  (For  the  year  ending  January  31,  1893.) 


Jl 


The  figures  showing  the  flniaiial  oparitiom  oE  thii  cj  n- 
Piny  were  recently  published  ia  the  CmiONlCL'?!  oa  page  710. 
From  th^  pamphlet  report  now  at  hanii  the  following  extracts 
are  made.  The  Presi  lent  remarks  :  "  We  have  acq  lired  by 
purchase  the  whole  of  the  lands,  collieries,  coke  ovens,  bl  ist 
lurnaoes,  railroals,  dwellinj;  houses  and  general  equipment 
owned  by  the  DeBirdeleben  Coal  &  Iron  Company,  the  Cahaba 
Coal  Mining  Company  and  the  Excelsior  Coal  Company.  The 
purchase  from  the  DeBirdelebf n  Company  was  made  in  respect 
of  the  payment  of  $7,8.50,001)  of  the  common  capital  stock  of 
this  company  and  the  assumption  by  us  of  the  boudol  debt 
of  $3,000,000  of  that  company  and  all  its  floating  debt,  which 
was,  however,  largely  exceeded  by  the  available  assets  in  its 
treasury.  A  reference  to  Form  D  in  the  report  of  the  Treasurer 
will  show  thit  the  flnxncial  position  of  the  company  has  been 
improved  by  this  transaction.  The  purchase  from  the  two 
coal  companies,  which  for  that  purpose  were  previously  con- 
solidated under  the  name  of  Cahaba  Coal  Mining  Company, 
was  made  in  consideration  of  the  payment  of  $3,000,000  of 
the  comraoD  capital  stock  of  this  company,  together  with  the 
assumption  of  .$1,100,003  of  bonds,  of  which  $109,000  re- 
mained on  hand  as  a  treasury  asiet.  In  this  case  also  the 
the  floating  debt  assumed  was  more  than  covered  by  the 
available  asst-ts  in  that  company's  treasury.  The  effect  of 
this  great  change  has  been  to  increase  the  area  of  the  com- 
pany's lands  from  abjut  210,000  acres  to  400,000  acres;  to  in- 
crease its  Idast  furnaces  from  10  to  17,  and  its  daily  output  of 
coal  from  7,000  to  13,000  tons.  By  this  very  important  union 
of  interests,  the  three  most  important  producers* have  become 
united  instead  of  remaining  in  active  competition."     *    *    * 

"  The  continufd  abnormally  dei)re6sed  condition  of  the  iron 
market  during  the  whole  of  the  last  fiscal  year  may  have 
been  a  '  blessing  in  disguise.'  It  certainly  has  forced  us  to 
employ  themof't  rigid  economy  in  production,  and  because  of 
this  decrtastd  cost  we  are  enabled  to  euttr  a  wider  field  and 
more  distant  markets  with   both  our  coal  and  iron."    *    *    * 

"I  desire  to  call  jour  especial  attention  to  the  expansion  and 
growth  of  our  coul  trade  during  the  paSt  year.  This  has  been 
largely  brought  about  by  the  energy  and  activity  of  the  gentle- 
men who  have  had  special  cbarge.of  this  department.  It  is 
gratifying  to  be  able  to  state  that  this  expansion  and  growth 
can  still  be  very  largely  extended.  Our  coals  and  coke  are 
finding  ready  sale  at  remunerative  prices,  not  only  at  the  Gulf 
portp,  but  we  are  also  now  enjoying  a  large  trade  both  in 
Mexico  and  Cuba."    *    *    * 

"During  the  year  it  has  been  the  policy  of  the  company  to 
strengthen  its  poti'ion  by  preparing  fur  a  largely  increased 
output  at  a  still  furiher  reduced  cost  when  the  maikets  for  its 
products  have  advanced,  as  they  necessarily  will  do  in  the  near 
future.  This  has  been  done  by  making  large  expenditures 
upon  the  property  in  improving  its  physical  condition. 
Furnaces  have  been  re  lined  and  remodeled,  new  mints  opened, 
and  equipment  in  all  the  departments  improved,  so  that  it  is 
safe  to  say  that  to-day  the  physical  condition  of  all  the  proper- 
ties is  better  than  at  any  prtvious  time  in  the  history  of  the 
company."' 

The  report  of  Secretary  and  Treasurer  Bowron  says:  "  The 
common  stock  is  held  by  280  persons,  and  the  preferred  by 
133.  Omitting  duplicate  names  there  are  now  392  registered 
stockholders,  as  against  319  at  the  last  report.  The  operations 
of  the  past  fiscal  year  show  a  gross  profit  of  $923,550,  and 
after  providing  for  coupon  and  other  interest,  bond  premiums, 
and  dividends  on  the  preferred  stock,  the  balance  remaining 
unappropriated  is  $290,069,  or  about  1)^  per  cent  on  the  com- 
mon stock.  It  is  proper  to  say  that  this  sum  includes  only  11 
months'  earnings  of  the  DeBirdeleben  Company's  property 
and  6  months'  of  that  of  the  Cahaba  Company,  owing  to  the 
different  dates  at  which  the  fiscal  years  had  closed  and  inven- 
tories had  been  made.  The  balances  brought  forward  from 
the  last  fiscal  years  of  the  three  companies  aggregated  $1,032,- 
3.59,  60  that  with  the  addition  of  this  year's  surplus,  $290,069, 
the  undivided  surplus  stands  at  $1,322,428.  This  surplus  is 
not  in  a  divisible  shape,  being  largely  represented  by  exten- 
sions and  improvements  of  the  company's  properly,  and  the 
remainder  is  represented  by  the  increased  working  cajatal 
which  is  needed  by  the  great  augmentation  of  its  business. 
I  therefore  respectfully  renew  the  recommendation  that  I  be 
allowed  to  write  off  all,  or  a  large  parr,  of  this  tum  in  lieu  of 
depreciation  or  reduction  of  capital  valuations.  Nothing  has 
■been  done  in  this  way  for  the  past  three  years." 

New  York  Chicago  &  8t.  Lonis  RB. 

fFor  the  year  ending  December  31,  1892.> 
The  annual  report  of  Mr.  W.  K.  Vanderbilt,  Chairman  of 
the  Board,  says:  "The  improvement  in  the  track  and  struc- 
tures continues,  125'95  miles  of  track  having  been  ballasted, 
161,196  cross-ties  placed  in  the  track  and  3,140  tons  of 
new  steel  roils  were  laid  and  new  improved  fastenings  used. 
Under  an  equipment  trust  lease  between  the  Central  Trust 
Company  of  New  York  and  this  company,  dated  June  20, 
1892,  the  equipment  was  increased  10  locomotives  and  1,000 
box  cars.  Large  expenditures  have  been  made  during  the 
year  upon  the  equipment,  and  its  condition  has  been  well 
maintained.  As  has  been  stated  in  former  reports,  our  freight- 
car  equipment  is  inadequate  to  handle  that  traffic,  and  therefore 


it  has  been  necessary  to  use  the  cars  of  other  roada  and  indi- 
viduals, upon  which  a  mileage  charge  has  to  be  paid.  The 
necessity  of  having  to  use  these  cars  made  the  balance  of  hire 
of  cars  for  the  year  against  us  $433,709.  This  balance  can  be 
largely  offset  by  the  purchase  of  suflicient  cars  to  handle  the 
traffic. 

"The  earnings  of  the  year  were  $6,467,165,  being  $396, 078 
more  than  the  previous  year,  and  the  largest  amount  the  road 
has  yet  earned  in  any  year.  This  was  caused  entirely  by  an 
increased  volume  of  business,  the  rate  per  ton  per  mile  and 
the  rate  per  passenger  per  milu  being  less  than  the  previous 
year.  In  the  former  the  rate  was  -534  cent,  a  decrease  of  -007 
cent;  in  the  latter  the  rate  was  1-45  cent?,  a  decrease  of  "19 
cent."       «       »       * 

"All  expenditures  for  improvements  and  additions  to  the 
properly  have  been  charged  to  the  expenses.  This  includes 
$39,306  for  new  depot  at  Chicago,  $27,649  for  new  side  tracks, 
$2,952  for  freight  on  new  box  cars  and  $840  for  right  of  way. 
On  Sept.  30,  1893,  a  fire  originated  in  the  freight  transfer 
house  at  Stony  Island,  III.,  and  the  loss  was  a  little  over  $63,- 
000,  all  of  which  has  been  charged  to  expenses. 

"A  dividend  c)f  3  per  ccLt  upon  the  first  preferred  capital 
stock,  from  tho  net  earnings  for  the  calendar  year  1892,  was 
declared  payable  March  1, 1893. 

Operations,  earnings  and  chaiges  have  been  as  foUowf,  com- 
piled for  th^  Chronicle  : 

OPBRATIONS  AND  FISCAL  RESULTS. 

18S(>.  1S90.  1891.  1892. 

Miles  operated           5la  512  512  512 

Operaiioiis— 

Pass,  o.irried..         520,118  582,551  554,172  555,140 

PiJss.u.-vr'd  I  m.   20,331,079  27,425, S57  25,929,905  31.676,740 

Av.t'tep'sp.ui.      1-76  ct3.  1-57  ct».  1-64  eta.  145  013. 

Fr'Ktouslcar'd      3,83S,200  3,257,709  3,315,781  3,525,951 
I'r  titouslcar'd 

oaeiuUe 874.382,713  1,050,804,339  1,052.515,236  1,107,342,342 

Avr'totoup.m.  0'536  Ota.  0508  ots.  0-541  ots.  0531  ots. 

Earnin'is—              $  5  $  $ 

Pa99l■n^'e^ 358,432  429,170  42U,21l  502,165 

Freight 4,688.616  5,341,577  5,697,609  5,914.918 

Mail,  exp.,  &c.,          43,251  49,558  47,269  50,082 

Total  earn'gs  5,090,329  5,820.305  6,171,089  6,407,;  65 
Op,ex&  taxes     4,003,544         4,678,251         5,056,032         5,375,162 

Neteara'ga..     l,08t',783         1,112,054         1.115,007         1,092,003 
INCOME  ACOCUNT, 
1889.  1890,  1891,  1892. 

RtC€i7if-8-~~  iB  $  S  $ 

Net  eariilii','9 1,036,785    1,112,0.^1    1,115,007    l,09?,O03 

Other  Income 5,390         12,771         13,569         10,206 

Total 1,092,175  1,151,828  1,128,578  1,102,209 

Paymails — 

Interest  ou  Ijouda 791,630  784,570  780,420  781,080 

Equliimcnt  trust 30,000 

Ueiital  of  terminals 81,139  87,635  90,551  91,319 

Sinking  fund 99,954  93,718  99,940  48,794 

Dlv,  oa  1st  pref,  stock 175,000  150,000  150,000 

Total 972,773    1,141,003    1,120,911     1,101,173 

Surplus 119,102  13,825  7,665  1,036 

'BALANCE  SHEET  DECEMBER  31, 

1889,     1890,     1891,     1892, 

M  QQfiio  w  4  4t  4t  *& 

Cost  of  road 46,219,677  16,239,203  16,077,341  46,093,393 

Coat  of  equipment 3,616,721    3,616,721  3,616.721  3,720,817 

Ronda  auil  atook  owned 161,000  10,000 

Materials  and  fuel 181,897       142,579  302,500  304,559 

Cash 275,422       516,378  452,826  347,963 

Due  by  atatlon  agenta.&c.       174,373        167.786  269,053  397,187 

Due  by  other  compiiuiea.       567,371        530,776  503,416  593,297 

Due  by  l>.  O.  Deiartmeut          6,454           6,537  6,451  7,206 

MiscelUncoua  accounta..        39,310         36,786  38,516  60,234 

Total 51,081,730  51,406,766  51,427,521  51,531,628 

LiabUUies— 
Firat  preferred  atock  ....   5,000,000    5,000,000    5,000,000    5,00l>,000 
Second  preferred  stock. .11,000,000  11,000,000  11,000,000  11,000,000 

Common  stock 14,000,000  14,000,000  14,000,000  14,000,000 

Funded  debt 19,784,000  19,681,000  19,575,000  19.525,000 

Unpaid  vouoheF? 507,024       617,506       578,781       650,178 

Unpaid  payrolls 175,419       202,238       223,438        236,363 

Due  cu'a  and  Individuals,        93,992         97,513       154,207       185,013 
Interest  due  and  not  paid         14,800  11,220  11,500  9,360 

Interest  accr'd,  not  due..      198,400       195,i70       191,310       195,230 

Equip,  certs  ao'd.,nocdue       30,000 

Oiv'iidon  lat  pret.  stock 175,000        150,000        150,000 

Sinking  fund  account....       199,954       293,702        393,613        442,437 
Income  account 110,139       133,217       146.942       111,081 

Total 51,081,738  51,406,766  51,427,821  51,534,626 

Burlington  Cedar  Bapids  &  Northern  Ballway. 

CFor  the  year  ending  Dec.  31,  1892.^ 
The  report  of  President  C.  J.  Ives  says:  "The  earnings  for 
the  year  have  been  the  largest  ever  made  by  your  property, 
and  advantage  has  been  taken  of  this  to  m^e  and  pay  for 
many  needed  improvements.  Nine  thousand  tons  of  heavy 
steel  rail  have  been  laid  on  the  Main  line  and  Iowa  Falls  divi- 
sion. *  *  Extensive  improvements  and  enlargements  have 
been  made  in  the  yards  at  Cedar  Rapids,  100,000  yards  of  em- 
bankment having  been  put  in  at  a  cost  of  $13,U00,  and  addi- 
tional track  laid  thereon  that  will  hold  400  cars,  A  new  round 
house  of  25  stalls  has  been  erected  at  a  cost  of  $34,000,  and  a 
new  paint  shop  of  12  stalls  for  $15,000,  all  of  which  improve- 
mente  were  imperatively  needed  to  handle  the  increased  busi- 
nr  sj.  The  policy  of  replacing  wood  with  stone  and  iron '  in 
bridges  and  culverts  has  been  pursued,  and  a  large  amount  of 
this  work  has  been  done.  *  *  There  have  been  added  to  the 
equipment  during  the  year  5  locomotives,  6  coaches,  30  furni- 
ture cars  and  1  rotary  enow  plow.  The  construction  of  45 
miles  of  a  line  from  Forest  City,  Iowa,  to  Estherville  was 
ordered  at  a  meeting  of  your  directors  of  April  6tb,  and  the 
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game  was  open  for  business,  though  not  entirely  completed, 
on  January  1,  1393.  *  *  Tiie  increased  earnings  for  the 
past  year  have  encouraged  your  directors  to  commefece  the 
payment  of  dividends,  a  dividend  of  IJ^  per  cent  on  the  capital 
stock  of  your  company  having  been  declared,  and  paid  on  Feb- 
ruary 1st  of  this  year,  and  they  confidently  expect  to  continue 
to  pay  semi-annual  dividends  at  this  rate. 

Statistics  of  earnings,  cbarttes,  &c.,  for  thr<je  years  are  com- 
piled for  the  Cheonicle  as  f ollovrs : 

FISCAL  BESULTS. 
1890. 

Miles  operated 1,048 

Earnings—  $ 

Passenger TlG.iSt 

FrelgUt 2,430.457 

Mail,  express,  &o 157,0H 

Total  larross  earnlnRS 3.303.932 

Operating  cxpeuses  and  taxes — 2,487.835 


1831. 
1,033 

« 
798,703 
2,928,6i8 
159.003 

3,836.339 
2,613,643 


NeteamlDga 816,147 

Per  cent  opera,  eip  to  earnings. . .       75'29 
IKCOME  ACCOUNT. 
1890. 
Receipts —  f 

NetearnlDKS 816.147 

Other  receipts 105,256 

Total  income 921,403 

Deduct— 

Interest  on  debt 775,479 

Mlscellaaeous 23.641 

Total 799,120 

Surplus 122,283 

jldd  cash  assets  previaus  year 235,991 

Total 358,274 

Deduct  ImproTmt's,  leased  liaes,  ic. 126,672 


1,272,696 
67-25 

1891. 
$ 
1,272,696 
24,410 


1,297,106       1,184,570 


1892. 
1,134 

•B 
933,514 
3,249,818 
10tJ,457 

4^354,789 
3,193.141 

1,161,648 
73-32 

1892. 

« 

1,161.648 

22,922 


778,055 
29,279 

807.334 

489.772 
328,896 

813,668 
603,592 


788.180 
35.164 


823.314 
361,226 
332,259 

693.435 
776,470 


Balance 6ur.231,602    sur.215,076  "def.  82.985 

*  There  -was  received  from  sale  of  bonds  $514,000,  deducting  the 
$82,985  doUcit,  leaves  $431,015. 


GENERAL  INVESTMENT   NEWS. 


Atlanta  &  Florida.— At  Atlanti,  Gi.,  May  3,  the  Atlanta 
&  Florida  Railroad  was  sold  at  auction,  on  the  petition  of  tbe 
ComptroUer-Greaeral,  for  taxes  due  the  State.  It  was  bid  in 
by  Judge  H.  B.  Tompkins,  representing  the  Central  Trusc 
Company,  for  the  bondholders,  who  will  reargaaize  the  road 
at  once. 

Called  Bonds. — The  following  bonds  have  been  called  for 
payment.  The  numbers  may  b3  obtained  at  the  office  of  the 
compaDy. 

Lehigh  &  Wilkesbarrb  Coal  Co. — One-hundred-and 
sixty-two  sterling  mjrtg I i;e  bonds  of  this  compjny^  will  be 
paid  on  May  1,  pros.,  on  which  date  interest  will  cease. 

StTNBURY  HAZLETON&  WiLKBSBARBE.— Nineteen  series  "A" 
bonds  will  be  piid  off  oa  May  31. 

St.  Paul  Minneapolis  &  Manitoba.— Of  the  1st  M.  sink, 
fd.  7  p.  c.  land  grant  bonds,  160  for  $100  each,  18  for  $500  each 
and  425  for  $1,000  each  have  been  called  for  payment  July  1. 

Canadian  Pacilie.— At  Montreal,  May  10,  the  annual  meet- 
ing of  the  shareholders  of  the  Canadian  Pacific  Railway  Com- 
pany was  helJ,  President  Van  Hi»rne  in  the  chair.  The  at- 
tendance of  shareholders  was  small.  The  annual  report  will 
be  given  in  the  Chronicle  probably  next  week. 

The  most  important  feature  of  the  meeting  was  the  adoption 
of  a  resolution  by  the  shareholders  authorizing  the  directors 
to  issue  preferred  stock  in  addition  to  the  capital  stock  now 
outstanding,  under  powers  given  to  the  coaipany  by  an  act 
passed  at  the  last  session  of  the  Canadian  Parliament.  The 
directors  were  authorized  to  issue  preferred  stock  to  the 
amount  of  $8,0  iO,000,  bearing  interest  at  4  per  cent.  The 
following  were  elected  directors: 

Sir  Donald  Smith,  William  C.  Van  Home,  Richard  B. 
Angus,  Montreal;  Edmund  B.  Osier,  Toronto;  Sanford  Flem- 
ing, C.  E.,  Ottawa;  Lieutenant-Governor  George  A.  Kirk- 
patrlck,  Toronto;  General  Samuel  Thomas,  New  York;  George 
R.  Harris,  Blake  Brothers,  Boston;  Richard  J.  Cross,  of  Mor- 
ton Bliss  &  Co.,  New  York;  Wfimot  D.Matthews,  Toronto; 
Donald Mclnnes,  Hamilton;  Thomas  Skinner,  London;  John  W. 
Mackay,  San  Francisco;  Thomas  G.  Shaughnessy,  Montreal. 
Mr.  Van  Home  was  re-elected  President. 

Chicago  &  Northwestern.— At  the  annual  meeting  in  Chi- 
cago on  June  1  action  will  be  taken  upon  the  matter  of 
formally  merging  with  this  company  the  Milwaukee  Lake 
Shore  &  Western  Railway  Company,  the  capital  stock  of 
which  has  been  acquired  by  the  Chicago  &  Northwestem  Rail- 
■way  Company. 

Clereland  Cincinnati  Chicago  &  St.  Louis.— At  Cin- 
cinnati, May  10,  the  meeting  of  stockholders  was 
held.  More  than  300,000  shares  of  common  stock  and  75,000 
of  preferred  stock  were  represented,  which  makes  up  three- 
fourths  of  the  issue.  The  vote  was  practically  unanimous 
upon  both  propositions  before  the  meeting.  The  chief  one 
was  to  issue  a  new  fifty-milliondoUar  mortgage  and  bonds. 
Five  millions  of  the  bonds,  bearing  4  per  cent  interest,  are  to 
be  sold  at  the  pleasure  of  the  directors,  to  be  used  for  double 
track  and  equipment;  $29,000,000  to  be  reserved  to  rttire  out- 
standing bonds  now  secured  by  mortgage  on  portions  of  the 
property,  ^nd  tae  oher  $16,000,000  to  be  used  only  after  1894 
at  the  rate  of  $1,000,000  a  year  for  double  track,  equipment 
and  construction  purposes. 


The  other  proposition,  which  was  also  votid  upon  affirm- 
atively, was  to  give  authority  to  the  directors  to  extend  the 
line  oif  the  Big  Four  to  the  cities  of  JeffersoaviUe  aad  New 
Albany,  Ind.,  anl  Louisville,  Ky.,  or  to  one  or  more  of  them, 
by  constructing  new  lines  or  by  traffic  arrangement  with  ex- 
isting companies  or  leasing  or  purchasing  lines  now  b-ailt. 

General  Electric, — To  give  a  definite  reply  to  the  false  re- 
ports circulated  to  injure  this  company,  one  of  the  directors 
wrote  to  the  President,  Mr.  C.  A.  Coffin,  ia  Boston,  as  follows: 

DEiR  Sir— The  stories  about  the  Qeueral  Eleotrio  Company's  bad 
financial  condUinn  aad  pjor  ba.siQ8«s  still  continue.  Please  answer 
categ'irioally  each  of  the  followiug  ctuustious,  which  will  suggest  ta 
yon  the  rumors  now  current,  viz  : 

First— Has  the  company  at  any  time  this  year  been  disturbed  in  any 
of  its  loans  or  been  in  any  instance  rutused  such  acoDmm  >dation  as  it 
has  desired,  or  in  any  instance  failed  to  meet  all  ohlisatlous  promptlyl 

Second— Has  it  sought  any  unusual  aeoouimodatiun  during  the  past 
three  months  8 

Third — Do  the  cnmpany  and  the  sub  companies  owe  more  money  to- 
day than  on  Jan.  31.  1893  J 

Konrth— 1)0  yon  cnntamplate  tssuinp:  any  additional  stock  or  bonds 
of  the  General  Electric  (Jompany,  or  of  any  ot  its  controlled  compa- 
nies 1 

Ifilth— Is  the  cbmpany  in  perfectly  easy  flnaucUl  condition,  and  is 
there  likely  to  be  any  change  in  this  respect  1 

Sixth— Do  you  know  of  any  reason,  finanoial  or  otherwise,  why  stock 
of  the  General  Electric  Company  cannot  be  safely  and  strongly  recom- 
m6nd*-d  as  a  perfectly  safe  and  so-and  8  per  cent  investment,  or  why 
Its  future  should  not  be  at  least  as  prosparous  as  its  annual  repurc 
shows  Its  past  to  have  been  I 

Mr.  Coffin  answered  these  inquiries  very  positively  as  fol- 
lows : 

0EiR  Sir— Your  letter  raceived  this  morning.  I  can  answer  cite- 
gorioally  to  each  one  of  the  questions  "2^o."  except  ti  the  Urst  part  of 
your  lirth  inquiry,  and  to  that  I  answer  "Yes."  Tnere  are  industrious 
reports  In  circulation  to  the  otfeot  that  wo  are  selling;  a  larsepartof 
our  apparatus,  with  a  contract  to  take  in  paymeni  therefor  stocks  and 
bonds.  To  meet  this  we  shall  publish  in  the  fiuanciil  oapers  this 
morning  a  statement  to  the  effect  that  ot$i,OM,y)'M  of  r.dlway  orders 
now  on  hand — which  is  laraely  in  excess  ot  a  year  ago— the  entire 
amount  is  sold  for  cash  and  well  secured  notes,  about  80  per  cent  of 
the  former  and  20  per  cent  of  thu  latter,  with  no  ouligatlon  to  take 
stocks  or  bonds  for  any  part  thereof.  The  sales  of  ligatiug  apparatus 
are  also  almost  eichislvely  for  cash  or  well-secured  notes. 

Very  truly  yours, 

(Signed)  C.  A.  Coffin, 

The  following  statement  for  publication  was  also  previously 
furnished  by  the  General  Electric  Company  in  New^  York: 
"The  aano-aacement  that  this  company  is  going  to  ba  reor- 
ganized, or  neeJs  any  reorgauization,  is  a'lsulutel?  false.  The 
announcement  that  it  has  a  heavy  and  pressin,;  iloatiag  debt; 
that  it  is  going  to  is<ue,  or  contemplates  i  isuiiag  any  additional 
securities;  is  likewise  absolutely  false.  The  anno'aacement 
that  the  company  guarantees  any  bonds,  or  has  made  sales 
payable  in  stoclis  or  bonds,  is  likewis3  absolutely  false.  Of 
the  contracts  no^v  on  its  books,  over  83  per  cent  are  for  cash, 
and  the  remainder,  less  than  20  per  cent,  are  for  well  secured 
notes.  The  company  has  been,  ani  is,  in  a  perfec'ly  sound 
and  easy  financial  condition,  and,  botli  as  to  its  finances  and 
its  earning  capacity,  has  never  been  in  as  good  shape  as  to-day. 
Its  obligations,  and  those  of  its  underlying  companies,  have 
been  decreased  by  more  than  $3,000,000  since  the  annual  stat"?- 
ment  at  the  close  of  the  fiscal  yeai-.  Holders  of  the  stosk  of 
the  company  may  hold  their  investment  with  psrfeot  safety, 
30  far  as  its  intrinsic  value  is  concerned. 


Kansas  City  Wyandotte  &  Northwestern.— This  road  is  ad- 
vertised to  be  sold  in  Kansas  City,  June  13,  under  the  fore- 
closure decree  granted  June  18,  1891,  in  the  U.  S.  Circuit 
Court  of  Kansas. 

Mechanical  Rubber  Co. — This  comjiany,  which  was  incor- 
porated under  the  laws  of  New  Jersey,  but  transacts  busines.s 
chiefly  in  the  West,  has  issued  a  mortgage  of  $?,500,000  to 
trustees  for  the  bondholders.  All  the  machinery,  letters 
patent,  trade  mark.s  and  other  property  of  the  company  in 
Cleveland,  O.,  and  Chicago,  are  covered  by  the  mortgage. 

Minneapolis  &  St.  Louis. — The  stockholders'  reorganiza- 
tion committee  of  this  road  is  considering  a  plan  of  reorgan- 
ization which  may  be  agreed  to  very  soon. 

The  proceedings  in  court  at  Minneapolis  for  a  decree  of 
foreclosure  on  the  equipment  bonds,  have  been  brought  to  a 
close,  and  Judge  Lochran,  having  decided  the  case,  the  form 
of  the  decree  is  at  this  time  the  only  matter  pending.  By  the 
terms  of  the  decision  the  equipment  is  ordered  to  be  sold.  The 
railroad  company  has  one  year,  however,  in  which  to  tender 
the  amount  due  and  discharge  the  amount  of  the  lien  upon 
the  equipment  covered  by  the  bonds  in  question.  The  effect 
of  this  action  will  be  to  expedite  all  matters  concerning 
the  reorganization.  The  Minneapolis  &  St.  Louis  is 
now  controlled  by  an  independent  board  of  directors 
in  connection  with  the  present  receiver,  who 
was  elected  President  by  the  new  board. 
The  action  brought  by  the  Central  Trust  Company  on  the  so- 
called  consolidated  mortgage  is  for  the  purpose  of  expediting 
the  proceedings  at  hand.  This  mortgage  is  of  a  very  small 
issue,  and  is  in  fact  only  a  collateral  for  bonds  of  the  same 
amount  issued  under  the  equipment  series  and  held  by  the 
public  at  large. 

The  contention  of  the  Minneapolis  &  St.  Louis  Company 
was  that  the  lien  of  the  equipment  bond  was  secondary  to  the 
lien  created  by  the  prior  and  underlying  mortgages.  While  a 
decree  of  foreclosure  under  the  equipment  mortgage  wonld 
satisfy  the  claims  of  the  equipment  bondholders,  a  decree 
under  the  consolidated  mortgage  would  be  necessary  to  give 
a  good  tide  to  a  purchaser  of  the  road,  inasmuch  as  the  consol- 
idated mortgage  covers  the  entire  property,  incl  uding  the  equip- 
ment, improvements  and  additions,  whereas  the  equipment 
mortgage  would  only  be  a  lien  upon  equipments,  and  such 
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other  additions  as  were  created  by  the  avails  of  the  sale  of 
that  special  issue.  The  general  purpose  of  the  stockholders' 
reorgauization  committee  is  to  bid  in  the  property  in  the  in- 
terest of  the  etockholders  and  pay  off  the  equipment  bonds, 
as  well  as  all  the  past-due  obligations,  and  by  a  reorganiza- 
tion place  the  road  in  a  position  where  it  will  pay  all  interest 
charges,  and  devote  the  surplus  of  net  earnings  to  the  pre- 
ferred Btocb,  of  which  there  is  §4,000,000  outstanding. 

National  Cordage  Company.— No  statement  regarding  this 
company's  financial  affairs  has  yet  been  made  and  at  the  com 
pany's  cffioes  in  Front  Street  it  was  said  that  work  on  a  state- 
ment was  going  on,  and  would  result  in  the  production  of  a 
voluminous  docujnent,  which  in  turn  would  have  to  be 
brought  down  to  reasonable  size.  Four  or  five  days  would 
probably  be  required  to  prepare  the  statement  for  use,  and 
until  that  was  done  the  work  of  reorganization  could  not  be 
undertaken. 

— Mr.  John  Good  is  reported  as  saying  that  the  first  propo-' 
sition  he  would  make  for  the  reorganization  of  the  National 
Cordage  C<tjj»pany  is  to  advance  prices  to  11  cents  on  Manila 
and  9  cenfa^m  Sisal.  He  says  the  chief  cause  of  failure  was 
manufacturing  below  cost  since  the  John  Good  contract  was 
broken.  The  latter  was  to  have  $300,000  a  year  for  stoppage 
of  works,  and  the  National  Cordage  had  an  option  upon  the 
company's  patents  for  §7,000,000. 

— In  Kansas  City,  May  10.  William  Deering  &  Co.,  paper 
manufacturers  of  Chicago,  through  their  attorneys,  levied  at- 
tachment upon  1,250,(<00  pounds  of  binding  twine,  tiie  prop- 
erty of  the  National  Cordage  Company.  The  twine  is  in  the 
possession  of  the  Kansas  City  branch  of  the  concern.  It 
was  attached  by  the  Deerings  to  secure  a  debt  of  $100,000. 

New  York  &  New  England.— The  foreclosure  sale  of  the 
Curtis  wharf  properly  in  Boston,  owned  by  the  New  York 
&  New  England  Railroad  is  now  being  advertised,  but  this 
is  simply  a  technical  procedure  for  getting  rid  of  existing 
mortgages  and  the  issuance  in  the  place  thereof  of  terminal 
bonds. 

New  York  Snsqnebanna  &  Western.— This  company  has 
issued  a  mortgage  for  $2,000,000  to  the  United  States  Trust 
Company,  covering  its  terminal,  including  the  Palisade 
Tuntel.  which  was  recently  acquired  by  the  absox-ption 
of  the  Hudson  River'  Railroad  &  Terminal  Company.  The 
mortgage  was  filed  in  the  Hudson  County  Register's  ofSce. 
The  bonds,  which  are  known  as  first  mortgage  terminal 
bonds,  are  for  fifty  years  at  five  per  cent. 

Northern  Pacific. — Referring  to  the  rumors  current  in 
Wall  Street  that  the  Northern  Pacific  Railroad  Company 
would  not  meet  its  interest  due  on  June  1,  President  Oakes 
issued  an  official  announcement  that  the  interest  on  all  its 
obligations  due  at  that  date  would  be  promptly  paid.  In 
reference  to  the  indebtedness  of  the  company  in  the  form  of 
time  loans  the  bulk  of  which  do  not  mature  until  October,  he 
stated  that  they  are  amply  margined,  and  provision  for  the 
payment  or  funding  of  the  same  at  maturity  is  assured. 

It  is  said  that  Mr.  Henry  Villard  is  contemplating  a  col- 
lateral trust  loan  of  $15,000,000  for  retiring  the  floating  debt 
of  the  Northern  Pacific,  reserving  a  part  of  the  issue  for  other 
expenditures  that  may  be  necessary  during  the  next  few 
years. 

Old  Colony, — The  statement  for  the  quarter  and  nine 
months  ending  March  31  is  as  follows  : 

^Qiiar.  end.  Mar.  31->  ^9  mos. end. lfar.31  .^ 

ls!)2.               1S93.  1691-2.           1892-3. 

$                       $  S                     S 

Gross  earnings 1.821,667      l,99'l,S2.5  6,443,487     6,970,365 

Operating  expenses...  1.625,478      1.690,507  4,988,146     5,182,010 

Net  earnings 196,1S9        301,318      1,555,341     l,78.a,325 

Otherlncome 279,695        384,871         485,341        612,139 

Total 475,884         686,189      2,040,685     3.400,464 

Int.,  rentals  &  taxes...      436,230        4G0.60U      1,30^,726     1,339,476 

Surplus 39,654  225,589         731,939     1,040,988 

Philadelphia  &  Reading.— In  Philadelphia,  May  10,  the 
Board  of  Managers  of  the  Philadelphia  &  Reading  Railroad 
did  not  consider  the  rehabilitation  plan  at  its  special  meeting 
because  of  the  absence  of  Mr.  George  M.  Pullman,  who  holds 
upward  of  $5,000,000  of  Reading  equipment  notes.  Mr.  Pall- 
man  telegraphed  from  Chicago  that  he  would  arrive  the 
latter  part  of  this  week,  and  then  the  board  will  probably 
meet  again. 

Railroads  in  New  York  State.— Tlie  following  have  reported 
to  the  State  Railroad  Commissioiiers  for  the  quarter  ending 
March  31- 

NKW  YORK  LAKE  ERIE  .t  WESTERN. 

^-^<ar.  CHrf.  J/rtr.  3t.—    ^-fj7nos.end  3/ar. 31,^ 
1892.  1893.        1891-2,        1892  3. 

S  Ui  di  A 

Gross  earnincn 6  937,673    6,93i>,994  15,137,404  14,820,867 

Opeiating  expenses 4.845,914    4,703,523  10,224,360    9,733,123 

Net  parnlngg 2,091,7.")9    2,236,471     4,913.044    5.087,744 

Less  to  leased  lines 589,206       391,994    1,306.208    1,314,191 

Balance 1.502,493    1,614.477    3,006i836    3,773.553 

Otherincome I5-,215        170,431       467,021        511,667 

Total 1,660,738    1,814.908    4.073,857    4.283,220 

Int.,  rentals  and  t.ixcs. ...1,984, 484    2,032,825    8,932,366    3,960,572 

Balance def.323,746  df.217,917  6r.l41,491  8r324,648 


KEW  YORK  MEW  HAVES  A  RABTPORn. 

,-Quar.  end.  Mar. 31.^    ^0 mos.  end.  Mar.  3t.-> 
1892.  1893.  1891-92.         1892-03. 

A  dl  A  IB 

Gross  earnings 2,637,635    4,018,817      8,82.'5,854    13,274,761 

Operating  expenses 1,7*7,076    2,75J,023      5,749.594      9.044,997 

Net  caiTilnsa 890,559    1,263,794     3,076,260      4,229,764 

Other  Income 62,341         24,603         138.7u7         168,703 

Total 952,900    1,290.357     3.214,907      4,3*8.467 

Int.,  rentals  and  taxes...    420,300       591,747     1,281.000      2.01<),747 

Surplus 532,400       693,610     1,953,967      2,318,720 

ALBAST  &   SUSQOEMANNA  AND  LACKAWANNA  *  SOBQUEIIKNNA. 

,-Quar.  end.  Mch.  35  .-v     .—9  mos.  end.  Mch.  31.— 
1892.  1893.  1891-2.         1892-3. 

$  $  ma* 

f.ross  earnings 898,280    1,031.514       2,979,231    3.212,103 

Operating  expenses 515,734       599,273       1.620,283    1,673,995 

Net  earnings 382,516       432,'?41        1.258,951    1,S38,108 

Int.,  rentuls  &  taxes 294,336       291,597  8t;9,858       b8S,919 

Siu-pliis 88,210       140,651  339,093       649,189 

RENSSELAER  ,t  SARATOGA. 

^Qiiar. end.  Mch.3l.—^       r-9 mos. end.  Mch.  31.^ 
1892.  1893.  1891-2.  1892-3. 

$  $  ffi  (C 

Gross  eaminirs .'503.281  468.163       1,972.144       1.918,834 

Operating  expenses..    366,813  380,709       1,130,024       1,108,303 

Net  earnings 136,468  87,394  811.220  810.439 

Other  inoome 9,543  9,545 

Total 136.468  87,394  830,765  819,934 

Int.,  rentals  &  taxes..    297,432  294,153  884,892  888,313 

Balance def.  160,964   dof.206,759     ael.34,127      ael.63,829 

NEW  YORK  .fe  CANADA. 

^Quar.  etid.Mch.  31.—.       -—9  mos.end.lleh.31.^ 
1892.-  1893.  1891-92.      1892-93. 

Gross  earnings 198,640        183.892  725.385       715. «76 

Operating  expenses 150,809         162,103  535,623       527.235 

Net  earnings 47,831  21.789  189,762       183  4)1 

Int., taves and  rentals..      78,231  76,933  232,925       232,494 

Balance def.30.400    def.53,164     d6f.43,163  det.41,083 

STATEN  ISLAND  RAPID  TRANSIT. 

^Quar.end.Mar.31.-^     ^9  mos. end. Mar,  SI.— » 
1892.  1893.  1891-2.  1892-3. 

Gross  earnings 174,266      177.008         761,761         774,913 

Operating  expenses 156,266      164,0tf2         512,157         530,354 

Net  earnings 1«.000         12,946  249,604  244,558 

Int.,  rentals  &  taxes...        76,537        74,656         223,338         214,193 

Balance aef.58,537  def.61,710    eur. 26,266     8ur.30,363 

DELAWAKE  LACKAWANNA  .t  WESTERN  LEASED  LINES. 

^Quar.  end.  Mar.  31.— >  .-i>m-os.end.Mar  31.-> 
l1892.  1893.         1891-92.        1892-93. 

ffi  jb  <£  A 

Gross  earnings 1,588,591    l,83i,400    6,136,511    6,871,563 

Operating  expenses 919,008       998,183    3,008,616    3,442.333 

Net  earnings....' 669,5«3       833,217    3,127,865    3,429,009 

Interest,  rentals  &  taxes..    592,249       614  219    1,799.761    1,847,921 

Surplus 77,334       218.968    1,328,104    1,581,083 

SYRACUSE  BINOHAMTON  &  NEW  YORK. 

r-Quar.end.  Mar.  31.— s  /— 9  mos.  end.  3frtr.31.-~ 
1892.  1893.        1891-92.         1892-93. 

s  $  $  $ 

Gross  earnings 167,473       1S2,.395       622,202       034,537 

Operating  expenses 112,491        121,518       342,381        373,992 

Net  earnings 54,970         58,077       279,821       230.545 

Other  Income 2,533  302  3,360  4,071 

Total 57,332  58,379       283.187       284,616 

Int.,  rentals  and  taxes 44,903         44.905       122,216       133,970 

Surplus 12,627  13,474       150,071        150,646 

WESTERN  NEW  YORK  .fc  PENNSYLVANIA. 

^Qttar.  end.  Dec.  31.-<  ^9  mos  end.  Mar  31. -s 

,1892.            1893.  189192.     1892-93. 

itt                   $  $                   S 

Gross  eaminga 782,680       854,438  2,750,285    2,772,598 

operating  expeuses 555,521       621,083  1,868,860    1,863,736 

Net  earnings 227,156       233,375  831,425       908,862 

Otherlncome 18,194  767  19,543  829 

Total 245,3.50       234,142  900,968       909,691 

Int.,  rentals  and  taxes...    162,830       313,405  492,019       692,995 

Balance sr.82,520    df.79,283  sur  .  408,919  8ur216,696 

NEW  YORK  ONTARIO  it  WESTERN. 

^Quar.  end.  Mch.  31. --  --9  mos.  end.  Mch  Si.—. 

1892.              1893.  189 1-92.      1892-93. 

jR                   s  s                 s 

Gross  earnings 671,026       823,480  2,314,876    2,705,673 

Operating  expenses 559,903       6SC,283  1,718,821    1,986,058 

Net  earnings 111.123       134,197  626,055       719,615 

Otherlncome 18,750         18.750  56,275         56,310 

Total  129,873        152,947  682,330       775.925 

Int.,  rentals  and  taxes..    183,637       193,009  574,317       602,797 

Balance df.53,764     af.40.062  sur  107,813  surl73,128 

St.  Louis  Kansas  City  &  Colorado— Atchison  Topeka  & 
Santa  Fe. — It  is  reported  that  a  syndicate  has  been  formed  to 
acquire  from  the  Atchison  system  the  St.  Louis  Kansas  City 
&  Colorado.  This  is  a  small  piece  of  road  running  from  St. 
Louis  to  Union,  a  distance  of  55  miles.  It  is  to  be  used  by  the 
purchasers  to  reach  certain  coal  lands,  and  the  report  that  the 
road  would  be  extended  to  Kansas  City  is  not  confirmed. 
The  terms  of  the  deal  with  the  Atchison  have  not  been  made 
public.l 
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%hz  Commercial  %xmt5, 

COMMERCIAL    EPITOME. 

Friday  Nioht,  May  12,  1893. 

Weather  conditions  have  quite  generally  improved  during 
the  week.  Exporters  have  been  giving  fair  attention 
to  wheit  in  consequence  of  unpromising  reports  regarding 
European  crop  prospects.  Larger  receipts  of  swine  and  con- 
tinued poor  trade  on  domestic  and  foreign  orders  have  the 
effect  to  reduce  values  on  cured  meits.  General  business  is 
somewhat  greater  than  one  weeli  ago,  but  lacks  spirit  in  con- 
sequence of  unusual  caution  among  all  classes  of  buyers.  Inland 
navigation  is  now  fully  restored,  and  the  influence  has  bsen 
to  modify  rail  transportation  charges  in  many  inst<»nces. 
Speculation  in  leading  articles  of  merchandise  has  been  very 
conservative,  due  in  part  to  timidity  over  the  financial  situa- 
tion. 

Lard  on  the  spot  has  continued  iu  moderate  request  and 
prices  have  further  advanced,  though  at  the  close  there  was 
a  slight  reaction  from  top  prices  at  10"25c.  for  prime 
city,  ll'15c.  for  prime  Western  and  ll"50c.  for  refined  for  the 
Continent.  The  speculation  in  lard  for  future  delivery  in  this 
market  has  been  dull  but  values  have  advanced  on  a  small 
movement  of  swine  at  the  West ;  to-day  the  market 
weakened  with  the  West,  where  realizing  sales  and  increase 
in  the  receipts  of  hogs  caused  a  dealine.    Tlie  close  was  easy. 

DAILT  CLOSINO  PRICES  Ot  LAKD  FtTTDRES. 


Sat.  Mon, 

May  delivery o.  10'ij5  1  foo 

luly  flellvery 0.10  90  11-20 

Beptembor  delivery c.  11-10  11-35 


Tites. 
11-25 
11-15 
11-70 


Wed. 
11-20 
11-40 
11-65 


Thuvs.  Fri. 

11-20  11-04 

11-40  11-20 

11-65  11-42 


Pork  has  aold  slowly,  and  quotations  liave  been  lowered  a 
trifle,  closing  at  $20  75(a$21  50  for  mess  ;  $21(a$23  50  for  short 
clear  and  $80  50.3  $21  for  family.  Cutmeats  were  quiet  but 
steady,  closing  at  12@]2i^c.  for  pickled  bellies,  12al01b3.  av., 
13J^@14c.  for  pickled  hams  and  9%@\(ic.  for  piclsled 
shoulders.  Beef  is  dull  and  unchanged  at  $7  50(g$8  for  extra 
mess,  |8(a$9  for  packet,  Sll@§12  for  family  and  $16,a  17  for 
extra  India  mess.  Beef  hams  are  steady  at  $180$18  50.  Lard 
stearineisfirmerat  11Jg@12J^c.  in  hhds.  and  tcs.  Oleostearlne 
has  advanced  to  OJ-^c.  Tallow  is  firm  and  higher  at  5J^'@5}^c. 
Cotton  seed  oil  is  in  demand  and  higher,  closing  firm  at  48o. 
for  prime  cnide  and  51c.  for  prime  yellow.  Butter  is  weak 
and  lower  at  25@29c.  for  creamery.  Cheese  is  fairly  active 
and  steady  at  9i4@12c.  for  State  factory,  full  cream,  old  and 
new.     Eggs  are  depressed  at  15@153^c.  for  Western. 

Coffee  has  found  greater  attention  from  consumers,  which  in 
turn  stimulated  a  demand  for  invoices  and  advanced  cost.  Rio 
quoted  at  16c.  for  No.  7;  good  Cucuta,  20;!^@21c.  and  intenor 
Padang  at  23}4@24^c.  Contracts  for  future  delivery  were  not 
very  active  but  a  demand  to  cover  short  engagemeat^  for 
near  options  had  a  stimulating  effect  upon  all  months  and  is 
still  holding  the  market  fairly  steady  at  the  close.  The 
following  are  the  final  asking  prices  : 

May ...15-2io.  I  An*; 14-90c.  |  Nov 14-703. 

June 15-100.    Bepi 14-80c.    Deo 14-700 

July... 14  950.  I  Oct 14-750.  1  Jan 

Raw  sugars  were  freely  taken  at  the  late  advance,  bu' 
toward  the  close  anxiety  to  realize  on  arriving  parcels  weak- 
ened the  tone  somewhat  again  Centrifugal  quoted  at  4}4c- 
for  96  deg.  test  and  muscovado  at  3^^c.  for  89  deg.  test.  Re- 
fined sugars  advanced,  but  the  addition  to  cost  checked  de- 
mand ;  granulated  quoted  at  5i^c.  Other  staple  grooeriea  are 
generally  quiet  but  steady. 

Kentucky  tobacco  is  quiet  but  values  are  a  shade  stronger 
oa  the  advertising  of  the  foreign  contracts,  which  are  unusually 
large.  Seed  leaf  t  obaoco  i,  in  light  request  but  steady;  sales 
for  the  week  were  l,b60  cases,  as  follows:  100  cases  1890  crop 
Pennsylvania  seed  leaf,  12i^<-.;  150  cases  1891  crop,  Pennsyl- 
vania seed  leaf,  14(3)16e.;  1.50  cases  1891  crop,  Pennsylvania 
Havana.  12i^(a]6c.;  360  cases  1890  crop,  Wisconsin  Havana, 

-  14J^(a]5J^c.;  50  cases  1891  crop,  New  Eagland  Havana,  23  d 

-  50c. ;  50  cases  1891  crop,  New  England  seed,  23  a  26c. ;  200  casfs 
1891  crop,  State  Havana,  12Sil9c.;  150  cases  1891  crop,  Ohio 
10@llc.;  150  cases  189]  crop,  Zimmer's,  llU@13c.,  and  100 
cases  1891  crop,  Dutch,  12®13c.;  also  600  bales  Havana,  72c  Ob 
$1  10,  and  400  bales  Sumatra,  $2  70^$4. 

The  speculation  in  Strairs  tin  has  continued  active,  but  at  a 
further  decline  in  prices,  due  to  unloading  by  "longs"  in 
consequence  of  depressed  markets  abroad.  Tde  close  was 
steady  at  the  decline  at  19-90 a20c.  Sales  for  the  week  were 
about  600  tons.  Ingot  copper  is  dull  and  weak  at  10  85'ailc. 
for  Lake.  Lead  is  weak  and  lower  at  3  75o.  fordomestior  Pig 
iron  is  quiet  and  unchanged  at  $12  75^115  bO. 

Refined  petroleum  is  firmer  but  quiet  at  5-20  in  bbls.,  2.70c  in 
bulk  and  5-75c.  incases;  crude  in  bbls.  is  unchanged,  Washing- 
ton closing  quiet  at  5c.  in  bbls  and  2-50c.  in  bulk  ;  naphtha 
oj^c.  Crude  certificates  have  Ijeen  neglected.  Spirits  tur- 
pentine has^dvanced  on  stroni?er  advices  from  the  South 
clo8mgateadyat31@31i,^c.  Rosins  are  dull  and  weak  at  $1  27}>.< 
@»1  30  for  common  and  good  strained.  Wool  is  moderately 
active  and  steady.     Hops  are  dull  and  barely  steady. 


COTTON. 

SiSfWR  ZIZ  FbidayI Night,  May  12,  1893. fll 
1  HE  Movement  of  the  crop,  as  indicated  by  our  teie^rranis 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  30,150  bales, 
•gainst  30,963  bales  last  week  and  46,144  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1862, 
4,821,536  bales,  against  6,845,152  bales  for  the  same  period  of 
1891-2,  showing  a  decrease  since  Sep.  1 ,  1892.  of  2,023,616  bale'. 


Receipts  at— 

Sat. 

Uon. 

Tuet. 

Tr«<l. 

Ihurt. 

Fri. 

ToltH,. 

OalveBton 

1,053 

180 

65 

427 

927 

243 

2,895 

El  Paso,  &c  .. 

1,384 

1.384 

New  Orleans... 

2,016 

2,231 

3,766 

129 

1,497 

980 

10,619 

Mobile 

179 

18 

66 

...." 

4 

13 

336 

Florida 

Savannah 

912 

796 

710 

518 

69 

1,118 

4,163 

Brun9W'k,&c. 



Charleston 

1 

226 

138 

53 

166 

176 

760 

Pt.  Koyal,  &c. 

...... 



Wilmington.... 

42 

171 

150 

13 

6 

8 

390 

Wagh'ton,  &c. 

Norfolk 

702 

63 

607 

282 

467 

243 

2,364 

West  Point... 

100 

449 

273 

10 

450 

11 

1,293 

N'port  N.,  &c. 

142 

142 

New  York 

300 

259 

559 

Boston 

925 

150 

25S 

625 

303 

692 

2,95S 

Baltimore 

423 

42S 

Phlladelph'a&c 

101 

& 

391 

347 

411 

624 

1,879 

Tot'ls  this  week 

6,061 

4,289 

6,724 

2,460 

4,300 

:    6,316 

30,15a 

The  following  shows  the  week's  total  receipts,  the  total 
Sept.  1,  1892,  and  the  stock  to-night,  compared  with  last 


since 
year. 


lieceipts  to 
May  12. 


Galveston 
El  Paso,  &c 

New  Orleans 

Mobile 

Florida 

Savannah ... 
Br' wick. &c 

Charleston . . 
P.Eoyal,&o 

WilminKton  . 
Wash'u,  &c 

Norfolk 

West  Point 
N'p'tN.,&c 

New  York... 

Boston 

Baltimore  .. 

Philadel.,&c. 


1892-93. 


Thii     Since  Sep. 
Week.     1, 1892. 


2,895 

1,381 

10,619 

336 


1891-92. 


Week. 


Since  Sep. 
1,1891. 


4,153 


760 


390 


2,361 

1,293 
142 
559 

2,953 
423 

1,879 


1,026,717 

49,502 

1,493,639 

165.0751 

28.027 

747.612 

140,265 

275,170 

425 

157,333 

755 

265,782 

189,189 

19,289 

44,355 

106,388 

60.093 

46,720 


2,721  1,122,593 

1,987!       39,495 

20,789'2,40l,623 

705     260,063 

I       24,698 

982,541 

164,019 

453,377 

1,525 

157,887 

2,342 

493.419 

320,766 

41,644 

86,306 

125,153 

85,098 

76,533 


Slock. 


1893 


41,126 


168,917 
10,143 


1892 


27,081 


175,417 
19,812 


5,2  J4 

53jj 

1,184 

26 

273 

3,113 
2,045 
208 
l,31l] 
5,9671 
2,897j 
1,029 


38.403 

1,800 

26,3  J6 


5.356 


26,003 
33,446 
11,073 


30,423 

1,809 

840 

230,132 

10,200 

8.474 
13.670 


19,499 
2,434 


392,111 

8,500 

14,633 

13,477 


TotaU 30,150  4.821,536    50,127  6,845,1 52i    588,1291    743,491 


In  order  that  comparison  may  be  made  with  other  year,  we 
give  below  the  totals  at  leadina  ports  for  six  seasons. 


Receipts  at—      1893. 


Galves'n.&o. 
New  Orleans 

Mobile 

Savannah . . . 
Char'ton,&c 
Wilm'ton,&c 

Norfolk 

W.  Point,<tc. 
All  others... 


1892 


1891. 


4,279 

4,708 

0,619 

20,789 

336 

705 

4,153 

5,281 

760 

1,210 

390 

278 

2,364 

3,113 

1890. 


1889 


1,435J 
5,814 


2,253, 
11,787 


Tot.  this  wk.      30,150      50,127      52,519 


4.852 

18,712' 

1,328' 

4.268' 

3,432! 

317| 

3,908 

5,026* 

10,626 


Since  Sept.  1  4821.5366815,152  6675.044  5728,882  5453.068  5321.151 


421 

6,425 

8  J 

1,291' 

295' 

26' 

919| 

1,022' 

1,020! 


1888 


2,102 

658 

4,303 

9,311 

136 

347 

380 

2,7  d2 

1,292 

2,516 

60 

406 

660 

4,873 

1,886 

4,065 

2,668 

3,527 

11,505:      13,487|      29,06i 


The  exports  for  the  weeS  ending  this  evening  reach  a  total 
of  59,785  bales,  of  which  41,378  were  to  Great  Britain,  543' 
to  France  and  17,861  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1892. 


Exports 
from  — 


Q«lT6ston 

Velasco,  &c.... 
New  Orleans.. 
Mobile  &  Pen. 

Savannah  

Brunswick 

Charleston  .... 
WllmtnKton... 

Norfolk 

West  Point.... 
N'p't  News,  4o 

New  York 

Boston 

Baltimore 

Ptailadelp'a,&c 

Total 


918 
13,42? 
1,055 

240 

4i.s;8 


Total,  1891-92.    15.5i8 


Wee\  Endinit  M'ly  1-2. 
Exported  to— 


Sreat  Oonti-    Total 

Srit'n.  »*-<"«'    n»nt.     Wuk. 


6,951 

800 

12,734 

3,255 


543 
>.5')2 


1,316 
5,076 


2,000 


2,144 
1-23 


5.9J1 
2,118 
17,810 
S,S5d 
2,100 


2,000 

flia 

18,982 

4,148 

2,141 

383 


17,864    59.785 


27.921    52.951 


from  Sevt.  1. 1892.  to  Mat/  12  189» 
BxpoTttd  to— 


Ortat 

Oontt. 

BrUMn. 

rrJnc 

funt. 

Tatm. 

448.688 

133,748 

162.214 

743.880 

17.869 

26,576 

44.445 

502,429 

308,941 

311532 

1.153  902 

43,891 

41)0 

44.090 

81.711 

24.727 

255.911 

342,352 

67,778 

2,18) 

20.499 

80.755 

88.894 

7.9J0 

11-2,619 

207,213 

74.102 

67.929 

132,031 

S6,318 

28.723 

113.089 

62.238 

7.700 

59,93« 

7,578 

7,578 

878,834 

22,998 

138.719 

538.571 

18),65« 

6.S39 

187.495 

79,916 

8,985 

98  826 

185.137 

10,440 

3J8 

10,763 

2,087.291 

507,769 

1,254,213 

8,819.893 

3.087.103 

8  i4,820 

.l.«-27,-21 

6.370  504 

May  18,  1898.] 
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In  addition  to  abuve  exports,  our  (elegraiuH  to-nigbt  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  net 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Mesart , 
Ctorey,  Yale  &  Lambert.  24  Beaver  Street. 


Oh  Shipboard,  not  cleared— for 

Leaviru) 
Stock 

May  12  (it- 

Great 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wite. 

Total. 

New  Orleans. . . 

Galveston 

Savannah 

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

11.84,1 
5.618 
None. 
None. 
None. 
8,500 
9,800 
6.000 

5,694 
None. 
None. 
None. 
None. 
None. 
3,500 
None. 

6,534 
5,333 
2,S00 
1,000 
None. 
2,200 
6.950 
5.000 

3,590 
508 
700 
600 

None. 

2.100 

None. 

None. 

27,681 
U,4.i9 
3  200 
1.600 
None. 
12,800 
18,250 
11.000 

141,256 
29.667 
3,1,203 
24,7a6 

io.ii:t 

17.023 

211,882 

31,649 

Total  1893... 

41,781 

7,194 

29,517       7,498 

85.970 

502.159 

Total  1892... 
Totall891..,. 

31,534 
31.476 

500 
11,097 

21,856 
7,285 

4,619 
11,228 

.^8,509 
61.C86 

684,982 
366,733 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
again  been  confined  to  comparatively  narrow  volume.  Influ- 
enciDg  features  <£  a  pronounced  character  were  lacking,  and 
continued  appiehenrion  of  financial  stringency  has  deteired 
new  investment  in  cotton  certificates.  On  Saturday  the 
market  opened  firmer  and  gained  8  points.  On  Monday  the 
foreign  advices  weif  firmer  and  our  market  sympathized  to 
the  extent  of  5a6  points,  but  finally  closed  tamely.  On 
Tuesday  reports  of  rising  water  on  the  Mississippi  had  reached 
England  and  caused  an  advance  at  Liverpool,  which  was  re- 
flected here  to  the  extent  of  10(§11  points,  a  number  of  small 
operators  on  the  short  side  covering  their  engagements  with 
sotne  freedom;  but  as  soon  as  they  were  satisfled  valup.s 
promptly  dropped  off  5  points.  Wednesday's  market  devel- 
oped a  little  special  interest  in  consequence  of  the  receipt  of 
the  crop  report  from  the  Agricultural  Bureau,  but  the  text  of 
the  report  was  looked  upon  as  ambiguous  and  unsatisfactory 
and  bad  no  decided  inttuence  either  here  or  abroad.  Ytster- 
day,  despite  stories  circulated  cf  lising  water  in  the  lower 
Mississippi  and  a  break  in  the  levee  at  one  point,  our  market 
lost  about  i^c.  under  an  effort  to  realize  upon  "long"  con- 
tracts. Tc-day  weakness  has  continued,  with  a  further  decline 
of  8@9  points  in  consequence  of  unsatisfactory  advices  from 
Europe,  intimating  a  fear  of  financial  distress.  Cotton  on  the 
spot  has  sold  slowly  without  change  in  cost.  Middling  uplands 
7 13-16C. 

The  total  sales  for  forward  delivery  for  the  week  are  653,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,839  bales,  including  1,3.50  for  export,  1,789  for  consumption, 

for  speculation  and  200  on  contract.     The  following  are 

the  oiBcial   quotatiors  for  each    day    of   the    past    week- 
May  6  to  May  12. 


UPLANDS. 


Ordinary  

Strict  Ordinary 

Good  OrdiDiiry 

Strict  Gooil  Ordinary . 

Low  Middllutr 

Strict  Low  Middling... 

Mlddlintr 

Good  Middling 

Strict  Good  Middling . 

Middling  Fair , 

Fair 


Sat.    JTIon  Tnes  Wed    Tb.     Prl 


?7l8 
61118 

7 
7% 

7»8 

V> 

85.6 

Slljg 
9'lft 


5'l8 

5l4ie 
eiiie 

71S9 

71218 
8-6 

8;ii6 
9'l6 


5'., 

eii,r 

7 

739 

7»8 
713l- 

8Ja 
80,, 
Sitif 
9li„ 


5>»ii 
6U„ 

73b 

7=8 
86„ 

9l,«  I 


5',, 
51a 
6II16 
7 

738 

71.. 

8l8 

8h, 

8lli« 

9h6 


5^6 
51»18 

6lii« 
7 

738 
708 

713i8 

8% 
8».e 

SU,6 
91 16 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  t>rdinary . 

Low  Middliuir 

Strict  Low  Middling... 

Middling 

Good  Middlintf 

Strict  Good  Middling . 

Middling  Fair 

Fair 


Sat.    mon  Tnes  Wed   Til.     FrI 


5U,6 

S   18 
60,8 

7I4 

7'8 
§il8 

339 

6»18 

Si''* 


5}ll6 
0'l6 
61*16 

7% 
7 '8 

Iii8 

i?>8 
8»i6 

9^16 


o'i8 

7J4 
758 
7'8 

iii« 

838 

8"u 
9he 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary . 

Low  Middling 

MiddUng 


5'>H! 

6118 

61.^16 

7H 

7=3 

7'a 

8'l6 
888 
89l6 
8l"i6 

_9^8 
Sat.    Mon  Tues  Wed    Tb.     Frt. 


6|ii8 

758 
7^8 

l> 
838 

I?18 

8ii>ie 
9'iie 


5n,8 

oii« 

6I6i, 

7»4 

7^8 

7'8 

838 
89i8 

8l£i„ 

95l6 


415,6     415i8     4I5i8     llPje     4I61,       4I618 
5«I8       SBia       6O16       59i6       59i6       59, 

67i6      e^is      e'lg      6'i6      6'ie      6', 
739        7aa        738       738       739       738 

MA.BKET  AND  8ALBS, 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
eacn  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
tame  days. 


SrOT  MARKKT 
CLOSED. 

SALES  OF  SPOT  AND  CONTRACT. 

BatetoJ 
Futuree. 

Sx-      Oon- 
port.    $nmp. 

Spee- 
uPfn 

Oon- 
trad. 

lotal. 

Safday . 
Monday 

Quiet 

Quiet 

200 

300 

200 
650 

147 
500 
540 
136 
310 
156 

100 

447 
500 
840 
136 
510 
906 

3,339 

50,600 

90,500 

160.000 

147  000 

Tuesday 

steady  

Wed'day 
Thur'd'y 
Friday.. 

Total. 

Dull 

Qulpt  &  steady. 
t  uiet  &  steady. 

9<,S00 
105,100 

l,350l    1,789 

....        200 

652,300 

Thb  Salbb  and  PaioBs  of  ifuTDBBa  are  abown  by  tbe 
following  comprehensive  table;;.j 


►J? 


9  a 

9  9 


Si    g 


231 

CD  O  (J 


i3g|  mtt  Btl  mil  f3gf 

cl-^S-   ffi-"S    Bi?S    BS.'-'i    "9*^ 


iis 


\rii\l\iil 


•    9 ;    I 


•  5: 1 


III? 


o*!    S" 


to* 
go 


1^    -a 
_  a»^ 

a     QoC. 

r<  oopp 

M* 

o 


^I 


2,  b.g 

■  6*' 

to 


WW    M 

6°' 
-i 


uco    2 
I  a    : 


I  •     ' 

05  JO      *■! 


I  a    : 

X 

Goou     oa 


OtCn      9 

I  d    : 

CO 


eeto    "< 

I  a    : 

wai*!^ 

00      to      00 


I  4: 

~?ii 


s, -g 


2 1  *ft 


01  I       M 
00     ^o 

§    § 


I 

OS     "^d 

ii  s 


**  *.   2 
I  «*: 


0)0)     en 


'J*) 


cw     2 

I  ftp: 

ts 

c»  cjt  ®  cjt 


<l-^ 


to 


<Iml-»»< 

I  op: 


•O-lO^J      •JvlO'-J      •^*30<I 


A^ci 


CiOl^Oi      OJOs 


ioiO-; 


fcOcJi 


cros 


CC^ 


QPQ 


vvf    2 

**•     " 

I  «w; 

00 
CO      ^ 


<I<) 


WW      » 

I  ar"; 


affl    2 


-1-1 


-KlC-1      -1-10-1 


0<T.      9 
WtCM*< 

I  aP: 

CO 


liOci 


WW'-'CP      Osd^OS 


Orf, 


I  9?^: 

CD 
»1»)0<I 


a-     2 


an 


tt^fO     qa 


CT      —      — 


j-iO-i 


oso>    2 
I  «.«": 

WtO      -I 


-q-1 


aoi    2 
I  eP: 

00 
-~l-JO-JI 


-q-i 


.  -     < 
-1-1    2 

I  a»: 
-1 

-i-ao-a 


WO)       W      COQD      W 


oc-i    2 

I  a*; 

to 
-i-je<i 

CJIOS      to 


-j-i    !J 
ob-i    2 

000  05'* 

I  a.w; 


-j-i 


-1-1    2 

I  a  w; 

CD 

-1-J3-J    -i-ao-j 


-j-i 


-  .  < 
-1-1  s 
lets  to** 

I  a."; 

o 
<l-)p-l 
-4-i*-j 

M-J      W 


-a-1 

MO 

.  a.- 


-j-i    2 

I  ».=°: 

05 


I  a.": 
<i-i?-j 

tOC^GO 


toco     to     ts^     to     tJtJ     V 


0000  2 

-IWM^ 

1  ».=>: 

obt6°ob 

QCtO     00 


-J -J 
xob 


ri-:: 
-j-jg-i 


-j-i  2 

-lie    "* 
I  «.►'.•    I 

w 
<i-io-J 

-400®0b 


O  1   ^if. 

O  I      o 
I 


00  ;i 
2b 


0000       ^ 

\  a»; 
-J 

top to 


--     ^ 


00  OD 


troo     9 

OOXM** 

-ixe-i 

tc6®t6 


-a-i    ; 

toto     a 

I  aP: 


xoo 
tow 
I  a.<a 


I  a 


'an 


-1-1  P<1 

oboD^ob 


ODOD      2 
WW     ** 

I  »r: 

CO 

obcD^ob 

tg-l      0» 

toto      9 
UO      •* 
905; 
w 

CO  :fi  »to 


-J-1 

tcto 


■0 
9 

tow    ■* 
I  9«: 
lb 
-J  -1  p  -J 

to  tf*®t6 

CiStO      -) 


OC-1       5  QpfO      5 

6-i    2  ^®    2 

I  a.w,  I  a.*-: 

-J  CJ, 

0D00O<I  COXOX 

o6®t6  66^6 

0505      to  tO-1      W 


-JO 


> 

toto      9 
Wi^.      ■* 

I  ar; 

00 


tc  :0      9 

OP     •* 
I  a    : 

CO 
-I-IO-I 


toto^ 


10 


to-j      9 

00  to^** 

1  aP; 

05 

-IXpQO 

tooOa 


00-1      5^ 

Aai     2 


XODCX 
M^^O 
toto     05 


ODOD 


00    2 

05 
CDODOOO 


oo-J     IJ 

60    2 
I  9<p: 


-1-1  5 

toto    2 

0505      "< 

I  af3: 

-)xp-i 

top'^to 
-1— to 


toto      9 

<1-1    1 

"to 
-J-lp-1 


xx     15 
I*.  -1     ** 

I  a.w: 

to 
xxox 

wo    <o 


to 

XX      5 

f^o    2 

I  a«: 

o 

xxox 

X-1      M 


XX 


W03      ** 

I  ».": 

X 

xxox 

^^■=>^ 

p-<t      w 


00  2 
«w     •* 

1  ar: 

w 

oooppx 


XX      ^ 

p6    2 

MW      •* 

I  ar: 

xxox 


1 1 


1 1 


► 

9 


9 


OO^p     pp'^p 
tO»      -1      ifc-1      05 


l«: 

I  li 


«:  :     I  «:  :     I  «:  : 


I  I 


I  I 

I  «: 
I  r 


I 


I  I 
I « 
I  I 


I  I 

I « 

I I 


■4 


I  «: 


1 1 
I  «: 


I  I 

I « 

I I 


I  I 

I  d: 

I  1: 


I  I 
I  a: 
I  1: 


I  I 
I  a: 
I  1; 


I 

I  «! 
i  |: 


I  I 

I  «: 

I  1: 


*  iDOluaessates  in  SepCeiuuer,  1392,  (or  ,-iapte<ut)er,  1,700;  Septem- 
ber-9otober,  tor  October,  420.5')0;  September- Voyeinber,  for  iVovem- 
ber,  879,901;  September- December,  for  Oooeiubar.  l,9Jt,5i)ii;  Septem- 
ber-January, for  January,  6,754, lou;  Saptember-Fobruary,  f>r  Febra- 
ary,  3,014,601 ;  September- ilaroli,  tor  March,  9,7l8,10i;  Soptomber- 
April,  for  Ai  rll,  3,423,400. 

The  (billowing  exchanges  have  been  made  during  the  week: 


•17  pd.  to  exch.  200  June  for  Aui? 
•18  pd.  to  exch.  2,100  June  for  .Au<. 
•10  pd.  to  eicb.  '200  Juno  tor  July. 
•19  pd.  to  exch.  3,000  J'ue  for  Ana:. 
•28  pd.  to  exch.  1,000  Aug.  for  Doo 
10  pd.  to  exch.  500  May  for  Juno. 


■07  pd.  to  exch.  300  Aiisf.  tor  Sept. 
•12  pd.  to  excti.  lO'J  O06.  for  Dao. 
•10  pd.  to  etob.  201)  Jiiofl  for  July  . 
•19  pd.  to  exoh.  600  Juno  for  Aug  . 
•07  prl.  to  e.xoh.  500  Au?.  for  Sept . 
•10  pd.  to  e.xob.  200  Juno  for  July. 


The  Vl8lBLK8aPPl.Y  of  cotton  to-mgnt,  as  made  up  ov  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  aa 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  Etiropean  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jlay  12),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 
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Btook  at  Lilverpool. 
Btookat  Loadon 


1893  1892  1891  1890. 
. .bales.  1,591,000  1,711.000  1,207,000  1,011,000 
5,000        15,000        18,000        12.000 


Total  Great  Britain  stock. 

Bt:ookat  Hamburg 

8:ook  at  Bremen 

BCook  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Scook  at  MariieiUes 

Stool:  at  Barcelona 

Stock  atQj.ua 

Stock  atTri.)3te 


1,596,000 

16.000 

173.000 

18.000 

300 

10,000 

4U,000 

9,000 

99.000 

20,000 

19.000 


1,726,000  1 

4.000 

143,000 

27,000 

200 

6,0Q0 

413.000 

12.000 

93.000 

21  000 

20,000 


,225,000  1, 

4,600 

155,000 

19,000 

400 

8,000 

21 2,000 

14.000 

118.000 

10,000 

2J,000 


,023.000 
4.000 

115,030 

8.000 

200 

7,00C 

187,00c 

4.000 

80.00C 

9.O0( 

6,00. 


Total  Continental  Btooka 777,300     711,230     593,000     420,201, 


Total  European  stookB..  ..  2,373,300  2,-170,200  1,818.000  1.113,200 


Indlacotton  afloat  tor  Europe . 
Amer.oott'n  afloat  for  Europe. 
BKypt.BraziU&cafltfor  E'r'pe 
BtooK  In  CTulted  States  ports .. 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  to-day. 

Total  ylslble  supply 3,616,311  4,029,839  2,984,906  2, 

Of  tlieabovo,  tlietotalsoIAinerioan  andotlierdesorlptlonsareas 

Amenean— 
Liverpool  stock bales.  1,311,000  1,477,000 


190.000 
160,000 
55,000 
58^,129 
243  0S6 
6,796 


239,000 
279,000 
32,000 
743,4  >1 
264,971 
1,177 


268,000 
210,000 
40,000 
427,819 
187.741 
3,343 


373.000 
107,000 

3i.000 
218,320 

45.684 
1,807 


OontlnentaUtooRS 6S4.000  605.000 

AmerloautQoatlor  Europe...  160.000  279.000 

United  States  stock 588.129  743.431 

Dulted  States  luteriorstooks..  243.086  261.971 

OnitedStatea  exports  to-day.  6,796  1,177 


966,000 
441,000 
240,000 

427.819 

187.741 

3,343 


224,071 
IoHowb: 

715,000 
330.000 
1 07.000 
218.320 
45.634 
1,867 


Total  Am  arloan 3,003,011  3,370,639  2,265,908  1,437,871 

Xaii  Xndian,  Brmil,  dc— 

Liverpool  stock 250,000  231.000  211,000  276.000 

Londonstook 5.000  15.000  18.000  12.000 

Continental  stocks 113.?30  139,200  152,000  90.200 

India  afloat  for  Europe 190.000  239,000  268.000  373,000 

Egypt,  Brazil,  Ac, afloat 55,000  3.i,000  40,000  35.000 


Total  East  India,  Ac 613,300     659.200     719.000     7S6.20i 

rotal American 3,003.011  3,370,639  2,265,906  1,437,871 


Total  visible  supply 3,616,311  4,029,839  2,981,906  2,221  071 

Price  Mid.  Up!., Liverpool 4i.il.       3i  nd.       4i:>,hd.  >^\i\ 

Price.Mld.Upl.,  New  York....        7i3ia0.  714a.  8^so.      11'^  0''. 

^"  The  imports  into  Continental  ports  the  past  week  liav  e 
been  53,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to  night  of  413  528  bales  as  compared  with  the  same  date 
of  1893,  an  increase  of  031,40,5  bales  as  compared  with  the 
con-jsponding  date  of  1891  and  an  increase  of  1,393.240  bales 
as  compared  with  1890. 

AT  THE  INTERIOR  TOWNS  the  movement— that  is  the  receip  s 
for  the  week,  and  since  September  1,  the  shipments  for  t!e 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1891-S2— is  set  out  in  detail  in  the 
following  statement. 
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'    •  Lotusvllle  figures  "net"  in  botu  years. 

The  above  totals  show  that  the  interior  stocks  have  ileereassed 
during  the  week  16.117  bales  and  are  to-night  21,885  bales 
tesa  than  at  the  same  period  last  year.  The  re  elpts  at  all  the 
towns  have  been  90  bales  mofe  than  the  same  week  last 
year  and  since  Sept.  1  they  are  1,183,312  bales  iesi  than  for  the 
oat^e  time  h  1891-92. 


(JaOTATIONS  FOB   UiDDLINQ  OOTTON   AT  OTHKH   MaBK£T«>.— 

Below  we  give  closing  quotations  of  middlint!  cotton  at  South  - 
srn  and  other  orincipa!  cotton  markets  for  eac  n  day  o "  tl  e  wef  k . 
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The  closing  quotations  to-day  (Fi-iday)  at  other  important 
Southern  markets  were  as  follows: 

A.tlanta 73ui    Little  Rock 7^8     Newberry 71& 

OolUDibus,  Ga.       7i8      Montgomery..       7'*      Riileigh IH 

Oolumbu8,Misa      7        Nasbvllle 7^     Selma 7>4 

Bufaula 714     Natchez 7'i3    Shreveport ....        7% 

Keokipts  From  thh  Plantations.— The  following  tabla 
Indicates  the  actual  movement  each  week  from  the  plantationSi 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Sually  reaches  the  market  through  the  outports. 


Wedi 

Ending— 


Apr.  7.... 

"  14.... 

"  21.... 

"  28.... 

May  6,  .. 

"  IS.    .. 


ReuivUattlie  Portt. 


1891.      180J. 


7.1.41.3 
71.813 

ci.7?r. 

59.fi36 
44.772 
S2  r>1 0 


63,058 
62,116 
i3.207 
49  28.3 
60.S70 
fiO  127 


189:). 


51,569 
53.243 
12,895 


SVkat  Inttrifir  Towns. 


1891.      1MH2.      1K9.1. 


275,876  .'i67.!>91 
259.773  317.989 
217.Sf'l  320.081 


3:5.257 
333,387 
3)7.838 
280.  .iS7 


4i3.14>!331.975|3ni.9)2 
30.803|211.6e9!283,018J259,203 
.30.1.10  187.741  201.971  2)3.088 


Rec^ptsfrom  PlanVns. 


1891.      1892.      1 


50  914 
55.220 
53,311 
44.130 
2I.80O 
28  39! 


42.414;  31,873 
lo.COll  17,314 
SO.6I2'  18,605 
31,976  9  874 
32.(80'  11.033 


The  above  Statement  shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1892-93  are  4.935.983  bales;  in 
lSM-92  were  7,054,194  bales;  in  1890-91  were  6,848,213  bales. 

2, — That,  although  the  receipts  at  the  outports  the  past  week 
ware  3),  150  bales,  the  actual  movement  from  plantations  was 
only  14,033  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  8 
for  the  week  were  32,0S0  bales  and  for  1891  they  were 
23,394  bales. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND  SINCE  SEPT.  1. — 

We  give  below  a  statement  showing  the  overland  movemen* 
(or  the  week  and  since  September  1.  As  the  leturns  reach  ua 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  te  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  May  12 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892-93. 

1891-92. 

Mc:y  12 

Week. 

Since 
Sept.    1. 

Week. 

Since 
Sept.   1. 

Shipped— 

Via  8t.  Louis 

Via  Cairo 

Fla  Hannibal 

10,282 
2,210 
21 
25 
2,384 
5.326 
2,519 

22,767 

5,814 

14 

905 

426,666 
188,760 
138,048 

14,020 
110,612 

93,t03 
1,'>2,172 

11.182 
2,342 
763 
813 
2,954 
2,443 
1,251 

623,376 
337,835 
161,386 

?ia  Evauevllle 

37,646 

195,505 

Via  Ciuoiuuati 

149,166 

Via  oilier  routes,  <feo.—.,. .. 

154,751 

Total  gross  overland 

Peduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &c.,Irom  South 

1,123,881 

257,556 
21,601 
62,111 

21,751 

11,204 

17.=) 

1,785 

1,661,565 

373,090 
60,194 
87,307 

Total  to  be  deducted... 

6,773 

311,168 

13,164 

520,591 

Leavingtotal  net  overland*.. 

15,991 

782,713 

8,587 

1,140,974 

•InoludlnK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  15,991  bales,  against  8,537  bales  for  the 
week  in  1892,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  35S,2Gl  bales. 


In  Sight  and  Spinners' 
Takings. 

1892-93. 

1891-92. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  May  12 

Net  overland  to  May  12 

Boutbern  consumption  to  May  12 

30,150 
15,994 
11,000 

1,821.536 
782.713 
551,000 

50,127  6,815.152 

8,587  1,140.974 

10,000     516,000 

Total  marketed 

Interior  stocks  in  excess 

67.144 
•16,117 

6,155,249 
114,452 

68,714 
•18,047 

8,502,126 
209.012 

Came  into  sight  during  week. 
Total  in  sight  M.ay  12 

41,027 

6,269,701 
1,563.815 

50,667 

8,7'n'i68 

North'n  spinners  tak'gs  to  M'y  12 

2.000,913 

*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  41,027  bales,  against    50,667   bales  for  the 
same  week  of  1892,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2,441,467  bales. 
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Weather  Reports  by  TELEaRAPH.— Reports  to  us  by  tele 
graph  this  evening  denote  lliat  rain  has  been  general  at  the 
South  during  the  past  week  and  in  most  cases  has  been  of 
benefit,  especially  ia  Texas.  At  a  few  poinis,  however,  the 
heavy  precipitation  washed  out  crops,  making  replanting 
necessary.  Sime  correspond  nta  complain  of  cool  nights. 
Tlie  Mississippi  River  at  Memphis  is  two  feet  above  the  danger 
line  and  rising,  and  some  crops  outside  the  levee  have  been 
flooded.  A  break  occurred  iu  the  levpe  at  Likepoi't,  Ark.,  on 
Thursday  morning.  The  outlook  in  Texas  is  at  present  very 
favorable. 

Galveston,  Texas, — Strike  a  line  southward  along  the  one 
hundredth  meridian  to  the  town  of  San  Angelo  and  thence 
southeast  to  Gilveston— all  the  country  east  of  said  line  has 
had  more  than  two  inches  of  rain  this  week,  greatly  improv- 
ing crop  prospects,  except  where  there  has  been  too  much 
rain,  of  which  there  are  fears  in  a  few  spots.  All  the  rest  of 
the  cotton  region  of  Texas  has  had  one  inch  of  rain  and  plant- 
ing is  now  progressing  rapidly.  It  must  be  kept  in  mind, 
however,  that  the  rainfall  for  the  whole  State  of  Texas  is  still 
three  inches  short  of  the  normal  precipitation  since  January 
first.  There  has  been  rain  here  on  three  days  during  the  week, 
the  rainfall  reaching  eighty-one  liundredtFis  of  an  inch.  The 
thermometer  has  averaged  75,  the  highest  being  80  and  the 
lowest  76. 

Palestine,  Texas.— "SVe  have  had  enough  rain  for  a  while, 
and  crops  look  flattering.  There  have  been  hard  but  bene- 
ficial rains  on  three  days  of  the  week,  the  rainfall  reaching 
two  inches  and  sixiy-four  hundredths,  The  thermometer  has 
averaged  74,  ranging  from  60  to  88. 

Huntsville,  Texas. — It  has  rained  tremendously  on  six  days 
of  the  week,  doing  much  good,  but  there  has  been  rather  too 
much  rain,  washing  hill-sides,  overflowing  creek  bottoms  and 
stoppiug  work.  Neverthelf  S3  with  fair  weather  pi-ospects  arp 
excellent.  The  precipitation  reached  four  inches  and  twelve 
hundredths.  The  thermometer  has  ranged  from  54  tj  00, 
averaging  73. 

Dallas,  Texas. — The  drought  has  been  effecUially  broken 
everywhere  throughout  the  whole  State  of  Texas  and  crops  of 
all  sorts  now  give  go  jd  promise  of  best  results.  In  norlhw  est- 
ern  and  western  Texas  cottun  planting  is  now  progressing 
rapidly.  In  all  the  fouthern  half  of  the  State  corn  is  tassrl- 
ing  and  silking,  and  the  crop  will  be  large  even  should  there 
not  be  another  drop  of  rain.  A  great  deal  of  cotton  has 
already  beea  chopped  to  a  stand  and  for  this  early  date  is  as 
promising  as  possible.  Of  course  there  is  the  usual  complaint 
about  cool  niuhtp,  poor  stands,  sickly  growth,  etc.,  which 
amounts  to  nothing.  The  plant  looks  as  well  as  it  ever  does 
at  this  early  period.  I  can  state  from  my  own  observation 
this  week  over  a  large  portion  of  northwestern  and  central 
Texas  tint  the  increased  acreage  is  larger  than  generally  esti- 
mated, but  I  am  unable  as  jet  to  hazard  an  estinate.  We 
have  had  splendid  showers  on  live  diysoE  the  week,  just  as 
wanted,  the  rainfall  reaching  two  inches  and  seventy  four 
hundredths  of  an  inch.  Average  thermometer  6S,  highest 
88,  lowest  59. 

Han  Antonio,  Texas. — We  have  had  fine  showers  on  two 
days  of  the  past  week,  the  rainfall  bemg  fifty-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  77,  the  highest 
being  93  and  the  lowest  63. 

tailing,  Texas. — There  never  ha^e  been  better  prospects  for 
crops  of  all  sorts.  It  has  been  showery  on  four  days  of  the 
week,  to  the  extent  of  thirteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  75,  ranging  from  60  to  90. 

Columbia,  Texas. — We  have  had  enough  rain  for  a  while. 
Corn,  cotton  and  sugar  cane  are  all  thriving  as  well  as  pos.=i- 
ble.  Stands  are  good  and  fields  clean.  We  have  had  rain  on 
two  days  of  the  week,  the  precipitation  reaching  forty-nine 
hundredths  of  an  inch.  The  thermometer  has  ranged  from  64 
to  88,  averaging  77. 

Cuero,  Texas. — There  is  a  splendid  outlook  for  both  corn  and 
cotton.  Stands  of  both  are  good,  fields  are  clean  and  work 
well  up.  The  corn  crop  is  assured  even  if  we  have  no  more 
rain,  and  roosting  ears  are  already  abundant.  There  have 
been  fine  showers  on  three  days  of  the  week,  the  precipitition 
reaching  one  inch  and  sixty-four  hundredths — enough  for  the 
present.    Average  thermometer  73,  highest  90  and  lowest  54. 

Brenham,  Texas. — Crops  are  very  promising,  but  no  Kore 
rain  will  be  needed  for  a  time.  We  have  had  hard  but  wel- 
come rain  on  five  days  of  the  past  week,  the  rainfall  reaching 
two  inchis  and  tdirty-eight  hundredths.  The  thermometer 
has  averaged  77,  the  highest  being  90,  and  the  lowest  64. 

Belton,  Texas. — Cotton  planting  will  soon  be  finished.  AVe 
have  had  showers  on  three  days  during  the  week,  to  the  ex- 
tent of  forty-three  hundredths  of  an  inch.  The  thermometer 
has  averaged  66,  ranging  from  48  to  84. 

Fort  Worth,  Texas.— AW  the  Panh  indle  and  aH  dry  west- 
ern Texas  have  had  splendid  rains  this  week,  infusing  nesv 
life  into  everything.  The  transformation  is  like  magic.  Tnere 
have  been  hard  but  weli'o  ne  and  beneficial  rair  s  here  on  five 
days  of  the  week,  the  rainfall  reHchiug  two  inches  an  1  seventy- 
four  hundredths.  Toe  thermometer  h.i8  range!  from  5U  to 
86,  avera<;ing  68. 

iVeatherford,  Texas.— The  long  drought  is  at  last  broken. 
Corn  looks  well  everywhere  and  cijtton  planting  is  finishing 
off  with  the  best  of  promise.  We  have  had  very  hard  rain 
on  two  days  of  the  week,  but  none  too  much,  the  rainfall 
being  three  inches  and  twenty-nine  hundredths.  Average 
thermometer  64,  highest  90  and  lowest  4J. 

iVew  Orleans,  Louisiana. — We  have  had  rain  on  one  day 


during  the  week,  to  the  extent  of  fifty-eight  hundredths  of  an 
inch,    Iho  thermometer  has  averaged  75. 

Ulireveport,  Louisiana. — Crops  are  all  very  backward  and 
the  stand  of  cotton  is  not  so  good  as  at  this  time  last  year. 
Rain  has  done  slight  damage  and  delayed  work.  It  has  rained 
onihree  days,  the  precipitttion  reaching  two  laches  and  thirty- 
four  buniredihs.  The  thermometer  has  averaged  73,  ranging 
from  61  to  84. 

Golumbus,  Mississippi. — Tlie  weather  is  now  clear  and  cool. 
Rainfall  fur  tha  week  one  inch  and  sixty-two  hundredths 
on  three  days.  Average  thermometer  71,  highest  90  and 
lowest  54. 

Leland,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — Another  week  of  excessive  moisture 
has  just  passed,  leaving  all  streams  full  and  farms  covered 
with  rain-water,  if  not  otherwise  overflowed.  Raio  has  fallen 
on  four  days  during  the  week,  to  the  extent  of  two  inches  and 
thirty-seven  hundredths.  The  thermometer  has  averaged  68, 
ranging  from  57  to  S3. 

Helena,  Arkansas. — Corn  looks  fine,  but  cotton  does  not 
have  as  good  an  appearance  as  last  week.  ladisations  are 
that  the  river  will  overflow  all  lands  on  the  west  side  do^n  t> 
the  Red  River.  A  break  occurred  in  the  levee  at  Lakeport, 
Ark.,  on  Thursday  morning.  The  water  from  the  break,  it  is 
stated.  Will  flow  into  the  Black  River  ana  Tensas  Bisin,  and  as 
these  streams  are  low  they  may  be  able  to  carry  off  the  water 
of  the  crevasge.  It  has  rained  on  three  days  of  the  week,  the 
precipitation  having  been  one  inch  and  forty-two  hundredths. 
The  thermometer  has  rangt  d  from  59  to  81,  averaging  69. 

Memphis,  Tennessee. — The  river  is  thirty-five  feet  oa  the 
gau,(e,  or  two  feet  above  the  danger  line,  and  rising.  It  will 
probably  come  to  a  stind  by  Sunday.  Considerable  cultivated 
land  outside  the  levees  is  under  water  and  is  not  likely  to  be  re- 
planted .in  cotton  this  year.  Rain  has  fallen  on  three  days 
of  the  week  to  the  extent  of  sixt  j'-nine  hundredths  of  an  inch. 
HaU  and  strong  win  I  accompanied  the  rain  oa  on^  day. 
Average  thermometer  68'3,  highfst  83  9  and  lowest  56. 

Nashville,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — We  have  had  heavy  and  general  rain  on 
five  day s  of  the  week , the  rainfall  reaching  two  inc  If  3  and  twelve 
hundredths.  The  week  closes  clear  and  favorable.  The  crop 
is  in  fair  condition  and  developing  promisingly.  Overflows 
along  creeks  and  lower  rivers  will  necessitate  some  replanting. 
Seed  is  scarce  but  sufficient.  The  thermometer  has  averaged 
70,  ranging  from  58  to  83. 

Mont^/omery,  Alabama. — Wo  had  a  very  heavy  flooding  rain 
on  Monday,  badly  washing  fields.  Altogether  we  had  rain  on 
three  days  in  the  early  part  of  the  week,  the  rainfall  being 
two  inches  and  forty-three  hundredths.  The  rivers  are  fall- 
ing rapidly  and  no  overflow  is  anticipated  in  this  section. 
The  weather  since  Wednesday  has  been  clear  but  rather 
cool  at  night.  The  thermometer  has  ranged  from  61  to  79, 
averaging  70. 

Selma,  Alabama. — The  weather  is  now  fair  but  lands  are 
still  too  wet  to  work.  It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  four  inchet  an  1  twenty-three  hun- 
dredths.   Average  thermometer  73,  highest  90  and  lowest  58. 

Auburn,  Alabama. — Crops  look  promising,  but  excessive 
rain  interferes  with  cultivation.  Pears  and  apples  have  been 
attacked  by  blight  and  peach  trees  are  shedding  fruit  badly. 
It  has  rained  during  the  week,  to  the  extent  of  one  inch  and 
fifty-five  hundredths.  The  thermometer  has  averaged  66'4, 
the  highest  being  83  and  the  lowest  49. 

Madison,  Florida. — Stands  are  good  generally,  and  very 
little  replanting  has  had  to  be  done.  Most  farmers  are  now 
chopping  out.  It  has  rained  on  two  days  of  the  week,  the 
precipitation  reaching  ninety-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  70,  ranging  from  56  .to  83. 

Columbus,  Oeorf/ia. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  seventy-eight  hundredtlis  of  an 
inch.  The  thermometer  has  ranged  from  59  to  83,  averag- 
ing 69. 

Havannah,  Georgia. — There  has  been  rain  on  three  days  of 
the  past  week  to  the  extent  of  forty-six  hundredths  of  an  inch. 
Weather  cool  and  unseasonable.  Average  thermometer  67, 
highest  88  and  lowest  56. 

Augusta,  Georgia. — Stands  obtained  are  doing  well, 
but  replanting  is  necessary  at  a  number  of  points  where  the 
plant  was  killed  by  cold  winds.  We  have  had  light  rain  on 
three  days  of  the  week,  to  the  extent  of  sixty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  65,  the  highest 
being  86  and  the  lowest  53. 

Charleston,  South  Carolina.— The  week's  rainfall  has  been 
seventy-three  hundredths  of  an  inch,  on  three  days.  The 
theimometer  has  averaged  67,  ranging  from  56  to  85. 

S'ttieburu,  South  Carolina. — The  weather  has  been  rather 
cool  at  night,  but  crops  are  doing  vrell.  Stands  of  cotton  are 
good.  There  has  been  rain  on  two  days  of  the  week,  to  the 
extent  of  sixty -one  hundredths  of  an  inch.  The  thtrmometer 
has  ranged  from  49  to  80,  averaging  63. 

Wilson,  North  C'aro/ifta.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph 
mowing  the  height  of  the  rivers  at  the  points  namea  at. 8 
I'c  lock  May  11.  1893,  and  May  12,  1892. 


Sew  orleane Abovelow-wat«rmark. 

MempMa At)ove  lev-water  nmrk. 

Nashville Ahove low-water  mark. 

Slirevepori...,.......Above  low- water  mark- 

VleJunire AbovBlnw-watermark, 


Hay  11, 

9.3. 

lla 

!/  12,  '92 

Ftel. 

Feet. 

ll-fi 

ia-8 

349 

32  ft 

177 

9-8 

18  4 

22-0 

46-8 

48-3. 
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lisuiA  Cotton  Movement  from  all  Fobts.— The  receipis 
and  cipments  of  ootton  at  Bombay  have  been  as  followH  f o> 
the  weeK  and  year,  bringing  the  figures  down  to  May  11. 

BOtlBAT  BB0EIPT8  AMD  SHIPMENTS  FOR  FOtTR  IBARS. 


Shiptnentt  this  week. 

Shipmentt  tinee  Sept.  1, 

Beceipu. 

l*ar 

Great 
Srii'n. 

2,000 

3,000 

5,000 

16,000 

Conti- 
nent. 

32.000 
27,000 
48,000 
55,000 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

Thit 
Week. 

SiTiet 
Sept.  I 

'92-3 
91-2 
90-1 

g-eo 

34,000 
30,000 
53,000 
71,000 

32,000 

44,000 

78,000 

275,000 

555,000 
519,000 
695,000 
886,000 

587,000  90,000 

563,000  88,000 

773.000  72,000 

1,161,000  84,000 

1,263,000 
1,243,000 
1 ,632.000 
1,815,000 

According  to  the  foregoing  Bombay  appears  to  show 
•n  increase  compared  with  last  year  in  the  week's  receipts  o 
3,0C0  bales  and  an  increase  in  shipments  of  4,000  bales,  an<- 
the  shipments  since  Sept.  1  show  an  increase  of  24,000  bales 
The  movement  at  Calcutta,  Madras,  and  other  India  porta  foi 
aie  Jast  reported  week  and  since  the  1st  of  September,  for  twi 
years,  has  been  as  follows.  "Other  norta''  cover  CevloE 
Tuticorin,  Kurrachee  and  Coconada. 


ports  '  cover  Ceylo» 


SMpmentt  for  the  teeek. 


Qreat 
Britain, 


0»lcntta— 

1892-93... 

1891-92... 
■adrae— 

1892-93... 

1891-92... 
All  otlieTS— 

1892-93... 

1891-92... 

Xotalall— 
1892-93... 
1891-92... 


Conti- 
nent. 


3,000 


2,000 


2,000 
3,000 


Total. 


3,000 


2,000 


2,000 
3,000 


SKipmentt  tinee  Sept.  1. 


Great 
Britain. 


9,000 
8,000 

10,000 
17,000 

21,000 
25,000 


40,000 
50,000 


Continent, 


28,000 
28,000 

6,000 
12,000 

30.000 
48,000 


64,000 
88,000 


Total 


37.001 
36,00< 

16,00. 
29.00< 

51,0W 
73,0O< 


104  0O» 
138,00< 


Tbe  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1, 1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

BXPOBT8  TO  BUBOPB  FBOM  ALL  INDIA. 


Bkipmenti 

to  all  Surope 

from— 

1892-93. 

1891-92. 

1890-91. 

TM» 

week. 

Since 
Sept.  1. 

TMt 
week. 

Since 
Sept.  1. 

This 
week. 

Sina 
Sept.  1 

Bombay 

Allotberporte. 

34,000 
2,000 

587,000 
104,000 

30,000 
3,000 

£63,000 
133,000 

53,000 
7,000 

773,00c 
159,00f 

Xotal 

36,000 

691,000 

33,000 

701,000 

60,000 

932,00Ci 

I  Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  10. 

1892-93. 

1891-92. 

1890-91. 

Beoelpts  (oantara*) 

This  week 

Since  Sept.  1 . 

9,000 
5,111,000 

5,000 
4,611,000 

4,000 
3,989,000 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Thit 
week. 

Sinci 
Sepi.   1 

Bxports  (bales;— 

To  Liverpool 

To  Continent 

5,000 
5,000 

278,000 
274,000 

3,000 
8,000 

312,000 
227,000 

1,000  271,001 
7,000  212,00< 

Total  Europe 

10,000 

552,000 

11,000 

539,000 

8,000 

483,OOC 

'  A  oantar  la  98  pounds. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  coritinues  steady  for 
both  yarns  and  shiitings.  The  demand  for  both  home  trade 
and  foreign  markets  is  improving'  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
ast  year  for  comparison: 


1893. 

1892. 

82>  Cop. 

an  ibt. 

Oott'n 
Mid. 

32s  Cop. 

Twitt. 

SH  ibt. 

Cott'* 
Uid 
Upld 

TwUt. 

Shiningt. 

Upldt 

Shirtingt. 

«.         d. 

a.  d.     s.    d. 

d. 

d.       d. 

«.    d.      c    d. 

d 

Apr.  7 

7%    assa 

5    gJa®?    6 

40l6 

6        a? 

4  11    «6    3 

358 

"  14  7>«   ■aSH 

5    8i3a>7    5 

44 

6i8    ®7i8 

4  11Ja®6    4 

3% 

"  21738    a8<4 

5    8    a?    4J« 

4''lB 

6I4    ®7i4 

5    0    316    4 

3^8 

"  28  7>4    ®8i6 

5    7    a7    31s 

46, « 

638    a'Sg 

5    1>««6    6 

S'n 

May  5  7      -aTJa 

5    6    ai7    2 

4»8 

6^    ■a7',ft 

5   2  ae  7 

4 

"12  7        •a7'8 

5    6    ®7    2 

414     <6^    ®7%" 

5    lJa®6    6>s 

316,6 

May  Report  of  the  AoRioaLTUBAL  BaREAU.— Under  date 
of  May  10  the  Agricultural  Bureau  at  Washington  issued  the 
following  rasppcting  cotton : 

The  cotton  report  to  the  Department  of  AKricultiiro  tor  May  velatea 
to  the  progress  of  cotton  planiiiie  and  contemplated  acreasce.  The 
proportion  of  the  propoFed  oreadth  alread}-  planted  on  the  1st  of  May 
Tvas  8i5'7  per  cent,  which  approaches  rery  closely  the  area  usually 
plBStrd  at  that  date,  which  Is  estimated  at  86  per  cent.  The  return 
eMimateS  for  the  seveial  States  arc  as  follows:  Virgiiila  11,  North  Car- 
olina 8."*,  South  Carolina  90,  Georgia  92.  Florida  92,  Alabama  93,  Mis 
siSflppl  f5,  Louisiana  87.  Texas  81.  Arkansas  71,  Tennessee  76.  These 
flgnies  indicate  that  planting  is  well  up  to  the  average  as  to  time.  The 
only  States  that  are  hehiid  in  plantirsr  are  Virginia,  where  the 
delay  was  .  caused  by  the  cold,  backward  spring,  Texas, 
canped  b^  extensive  drought  and  backward  spring,  and  Ar- 
kansas and  Tennessee,  where  extensive  rainfall  and  cold 
If eatoer  retarded  operations.    In  some  dlstrlcta  correspondents  report 


drouth,  while  In  others  the  returns  show  the  retarding  cauaea  to  be 
frost  and  excessive  rain.  Germination  has  been  slow  and  the  growth 
of  plant  backward.  Soine  indications  have  been  given  as  to  the  con- 
templated acreage  as  compared  with  that  of  last  year,  which  was  con- 
siderably below  the  average  for  a  series  of  years,  but  they  are  of  an 
uncertain  character,  and  therefore  it  as  impossible  to  base  any  satis- 
factory predictions  thereon,  and  the  figures  relating  thereto  are  only 
given  to  indicate  what  the  correspondents  believed  to  be  the  intention 
as  to  acreage.  The  reported  increase  averages  "e  per  cent.  The  per- 
centages by  States  are  as  follows:  Virginia  123,  North  Carolina  116, 
South  Carolina  106,  Georgia  103,  Florida  116,  Alabama  102.  Missis- 
sipl  98,  Louisiana  95,  Texas  100,  Arkansas  98  and  Tennessee  100. 
There  will  be  less  replanting  than  usual,  owing  to  the  great  soaroity  of 
seed.    Estimate  of  acreage  will  be  made  on  the  Istof  June  as  usual. 

The  proportion  of  the  crop  planted  May  1  this  year  in 
comparison  with  the  four  previous  years,  and  also  with  an 
average  year,  as  given  in  a  previous  report  of  the  Agricultural 
Bureau,  is  as  follows: 

PBOPORTION  OF  CROP  PLANTED. 


States. 

Proportion  of  Crop  Planted  May  1. 

Proportion 
Planted 
May  1, 

A-v'ge  Year. 

1893. 

1892. 

1891.  1  1890. 

1889. 

Virginia    

11 
85 
90 
92 
92 
93 
85 
87 
81 
71 
76 

34 
70 
83 
85 
90 
83 
78 
72 
83 
64 
45 

40      1      55 
63           77 
78      1      86 
80     ;     86 
92      ,      87 
80           85 

k 

74 
88 
87 
84 
87 
88 
89 
90 
86 
84 

35 

North  Ciirolina 

South  Carolina 

Georgia    -. 

67 
81 
83 

Florida 

97 

88 

77 
78 
79 
76 
71 

65 
70 
75 
60 
57 

75-S 

85 

Louisiana 

89 

87 

83 

Tennessee 

80 

Average 

85-3 

78-3 

77-5 

87 

86 

Not  given. 

Fall  River  Mill  Dividends.— In  our  editorial  columns 
to-day  will  be  found  an  article  showing  the  results  of  opera- 
tions of  Fall  River  mills  during  the  second  quarter  and  first 
half  of  1893. 

Jute  Butts,  Bagging,  &c.— There  has  been  only  a  moder- 
ate business  in  jute  bagging  the  past  week.  Quotations  have 
been  maintained,  however,  and  the  close  to-night  is  at  4i^c, 
for  l^lbs.,  5c.  for  3  lbs.  and  ^%c.  for  standard  grades.  The 
volume  of  business  in  .jute  butts  has  been  light  at  former 
prices,  viz.,  llgC.  for  paper  grades  and  \%c.  for  bagging 
quality. 

Domestic  Exports  of  Cotton  Manufactures. — Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Btireau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  Feliruary  and  for 
the  nine  months  ended  Mch.  81,  1893,.  with  like  figures  for  the 
correspc  nding  periods  of  the  previous  year,  and  give  them 
below: 


QfiantitUt  of  Manufactures  of  Cot- 
ton {colored  and  uneolored) 
exported  to— 


United  Kingdom yards 

Germany  '* 

other  countries  In  Europe. ... 

British  North  America ** 

Mexico " 

Central  American  States  and 

British  HondurM " 

Cuba 

Puerto  Rico 

Banto  Domingo * 

Other  West  Indies 

Argentine  Keputilio 

Brazil  

Onited  States  of  Colombia. . . 
Other  countries  In  8.  America     " 

China " 

Brit.  Posses'ns  in  Australasia 
Britisti  India  and  East  Indies     " 
Other  countries  in  Asia  and 

Oceanica " 

Africa '■ 

Other  countries 


Total  yards  of  above.. 

Total  values  of  above. 

Talueperyard 


Valuea  of   other  Moenufacturea  o] 
Cotton  exported  to — 

Cnlted  Kingdom 

Glarmany 

France 

Other  countries  in  Europe 

British  North  America 

vlezico 

Central  American  States  A  British 

Honduras 

Cut>a  .. 

Puerto  Rico 

3anto  DominRO 

other  West  Indies 

Argentine  Republic 

Brazil 

United  States  of  Colombia 

^ther  countries  in  So.  America. 
British  poseiessiona  in  Australasia 
Other     countries     In     Asia    and 

Oceanica 

Africa 

Ither  countries 


Total  value  of  other  manufao- 

tares  of 

Affffreffstevfilne  of  all  cotton  Broods 


Month  ending  Mch.  'it 


1S93. 


266.74- 

9.419 

47..'i68 

106,3«9 

4(JS,311 

555,451 

37,620 

6.413 

62.711 

i.ipo.aso 

637,883 
2.273,898 

ISZ.TTK 

1.472.691 

2,514.410 

6.340 


H8.?94 
3,!S41,27f 
1,102.102 


14.500.965 


{944.597 
1-0661 


$24,820 
8  614 
1,046 
2.374 

119.762 
14.su 

8,878 
5,765 
1.081 
89 
4.847 
1,112 
10.978 
2.670 
H.823 
3,481 

21,8«2 
138 
613 


1239,817 
tl  ,181.4 14 


1892. 


24,241.225 


11,427.082 
(-0589 


»17,474 

2.27'; 

6 

5.5U 

80.815 

15.414 

4,828 

6,480 

132 

17' 

4.551 

826 

6,425 

2,273 

6,10 

7.205 

1S.432 
8,018 
2.047 


1159.794 
tl.5^6  876 


0  mot.  ending  Mch.31. 


189-;-93. 


6,103.161 

U7.4-*8 

?48.SI60 

4  436.859 

2.866.18; 

4.9- 5.099 

471.538 

1.^2.100 

1,332.400 

9,Sli,781 

8.51.s.8t^3 

12.919,170 

«,3i)4,241 

13.flS(l,88fl 

2i.307,l57 

162.188 

2.077.019 

3.092.330 
7.919.511 
8.776.53~ 


107.949.874 


$-0623 


(169.974 

89,390 

4.120 

29.459 

1,101.458 
95,632 

50,197 
57.494 
5.331 
5.038 
43,71l» 
47.8'  5 
60.035 
28,770 
38,473 
48,116 

180.801 

i-j.^as 

8.4K6 


12.075,61 
(8.805.355 


1891  92, 


6.030.610 
225.578 

1.733,449 
6(5.240 

6,388,987 

6,362.644 

314.493 

38H.362 

5S0.830 

7.821.580 

1.330.804 

5.753.039 

3.920.017 

21.291.889 

52.409.220 

234.879 

4,847,989 

4,273.519 
8.542.893 
8.038.532 


140.873,737 


(8,638,437 
(-0613 


(131,861 

50.372 

4.893 

16.11^3 

565.138 

121,886 

64,028 

61,793 

3,857 

3,777 

34,533 

7.512 

54,956 

25.560 

39.372 


230,266 
8,4>>2 
10,031 


(1,503.103 
(10.139.540 


East  India  Crop. — The  following  is  from  the  Bombay 
Company's  cotton  report,  dated  April  8 : 

Receipts  Irom  DhoUera  dlstilcls  have  been  large,  audit  is  satisfac- 
tory to  report  that  the  quality  is  up  to  the  expectations  formed. 
Broach,  too,  has  been  in  good  supply.  Arrivals  of  good  quality  have 
been  received  from  the  Dharwar  districts.  Clearances  of  cotton  during 
the  lost  fortnight  have  been  on  a  fair  scale.  The  local  mills  have  not 
been  bujlng  to  any  large  extent,  and  the  demand  from  Japan  has  fallen 
off  slightly.  It  is  reported  that  the  Japan  mills  are  likely  to  take  a  con- 
siderable quantity  of  East  Indian  cotton  before  the  monsoon. 


May  18,  1893.J 
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Memphis  District  Crop  Report. — The  regular  monthly 
cotton  report  for  the  Memphis  diitiict  was  issued  by  Messrs. 
Hill,  Fontaine  &  Co.  on  Friday.  May  5,  as  follows: 

The  wentlieirtiiriug  the  mouth  was  lu  the  miiiii  unfavorable.  Tho 
aeasoii  opened  much  earlier  tUau  last  year  ami  conslderaI)le  progrens 
bad  been  made,  in  plautiiiK  cotton,  when  (reuural  rataa  interfered, 
which  were  followed  by  cold  weather  and  killiuj?  frosts  from  April  20 
to  26,  which  did  material  damage  to  the  .toiinK  plant  that  was  Just 
bCKinntDK  to  sprout,  and  of  our  3,56  lesponsei,  282  report  injury  from 
these  causes  and  replanting  made  necessary.  The  acreage  already 
planted  and  to  be  planted  in  cotton  shows  an  average  in- 
crease of  SM  per  cent  for  the  district.  Alabami  is  the  only 
State  that  reports  a  favorable  increise,  the  estimate  beiuK 
Riven  at  13  per  cent.  Arkansas  reports  an  increase  of  2'4. 
Tennessee  has  the  same  acreage  as  last  year,  while  Mississippi 
reports  a  decrease  of  2 '4  per  cent.  It  Is  impossible  to  estimate  tlie 
percentage  of  replauliuK  tliat  will  lie  necessary,  as  but  few  of  our  cor- 
respoiidenls  bad  finished  planting,  but  the  reported  dama»;e  ranges 
from  5  to  50  per  cent  of  what  had  been  planted.  Two  hundred  and 
twenty-six  report  cotton  seed  scarce,  and  many  say  it  is  of  an  inferior 
quality  that  will  be  used  In  replanting  where  made  necessary. 

The  acreage  devoted  to  corn  shows  an  increase  of  a  little  in  excess  of 
3  per  ceut  for  the  district,  divided  b.v  States  as  follows ;  Tennessee  5 
per  cent  increase,  Mississippi  5  per  cent  iucrease,  Arkaasas  4%  per 
cent  increase,  Alabama  213  per  cent  decrease. 

Labor,  as  a  rule,  is  reported  in  ample  supply  and  working  well,  al- 
though forty-four  report  a  scarcity  of  field  hands.  Tbebeavy  and  continu- 
ous rains  that  fell  and  which  did  damage  has  brought  another  element 
of  danger  in  the  high  waters  of  the  Mississippi  River  and  its  tribu- 
taries, and  which  have  already  overflowed  ma'-:y  acres  of  land  in  the 
Arkansas  River  Valley  and  threatens  serious  damage  to  the  bottom 
lands  lu  the  valley  to  the  south  of  Memphis,  and  whica.  if  it  occurs, 
will  greatly  reduce  the  acreage  (roni  wU.it  is  now  reported. 

COMPAHATIVE  POBT  KEOEIPTS  ANO  DAlLy  CROP  MOVEMENT, 

—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  different  years  do  not  end  on  the 
same  day  of  the  mouth.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named, 
1  he  monthly  movements  smi-.e  September  1,  1893,  and  in 
previous  years,  have  been  as  follows: 


ToM  kalet. 

Naw  ORLEANS— To  Liverpool,  per  steamers  Alava,  2,200 

Texan,  5,410 ,.  7,010° 

To  Havre,  per  steamer  Hugo,  5,084 5,034 

To  Bremen,  per  steamer  Norse  King,  7,992 7,982 

To  Hftmi)urg,  per  steamer  Wlieyslke,  2.010 8,0tO 

Monii.E— To  Oporto,  per  bark  Julius,  400  400 

Norfolk— To  Liverpool,  per  steamer  Aspliodel,  2,731 ...... ....  2,731 

e OBTOJt— To  Liverpool,  per  steamers  BoBtonian,  1,770.. ..Cam- 

broman,  1,589 Catalonia,  1,266 Kansas,  2,090 8,715 

BALTmoBE— To  1-iverpool,  per  steamer  Rossmore,  1,976 1,974 

To  Bremen,  perste.aiucr  D.-esden.  3,212 3,212 

To  Hamliurg,  per  st<amer  Slavoni*,  120... 120 

To  Rotterdam,  per  steamer  Delano,  400 400 

To  Antwerp,  per  steamer  Sorrento,  1.102... 1,102 

Philadelphia— To  Liverpool,  per  steamer  Lord  CUve,  367 367 

Total "58.721 

The  particulars  of  these  shipments,  arranged  in  our  uaual 
form,  are  as  follows: 

Bremen  Rotter-  Genoa 
Liver-     Lon-  it  Ham-  aam  it    and 

pool.      don.  Havre,    birg.  Antw'p.Nnptet. Oporto.  Total. 

12,777        650       543    2,918        642     1,422     ls,982 


Sew  York. 

s.  Orleans. 
,  Mobile..  .. 
I  Norfolk.... 

Boston 

Baltimore . 

Phlladel'a.. 


Uonlhly 

Tear  Beginning  September  1. 

Xeeeiptt. 

1892 

1891. 

1890. 

1889. 

1888. 

1887. 

Bept'mb'r 

405,355 

676,823 

732,236 

561,710 

332,017 

654,776 

October 

1,133,473 

1,532,426 

1,365,231 

1,325,358 

1,133,016 

1,213,404 

Hovemt>'r 

1,125,855 

1,376,90.* 

1,145.416 

1,257,520 

1,159,063 

1.178,436 

Deoemb'r 

930,02  3 

1.215,144 

1,195,033 

1,116,928 

1,103,713 

963,584 

January 

433,457 

665,162 

859,979 

700,909|    718,091 

527,570 

February 

291,648 

658,8)5 

535,273 

410,044 

461,201 

341,274 

March.  .. 

241,750 

376,400 

427,702 

213,697 

330,510 

225,042 

April.... 

202  15S 

2>1,52-,! 

293,132 

110,053 

166,571 

128,721 

Total... 

1,769.725 

6,753,211 

6,559,032 

5,696,219  5,404,182 

5,232.807 

Pero'tageof  tot.  port 

reoelpta 

April  30- 

94-35 

93  79 

9694 

97-41 

93-40 

This  statement  shows  that  up  to  April  30  the  receipts 
at  the  ports  this  year  were  1,931,516  bales  les3  than  in 
1891-93  and  1,790,307  bales  less  than  at  the  same  ti  me  in  1890-9 1. 
By  adding  to  the  totals  to  April  30  the  daily  receipts  since 
that  time  we  shall  be  able  to  reach  an  esaot  comparisoa  of 
the  movement  for  the  different  years. 


1892-93. 
4,763,725 

1891-92. 
6,753.241 

1890-91. 
6,559,032 

1889-90. 

1888-89. 

1887-88. 

To.  Ap  30 

3,696,219 

5,404,182 

0,232.807 

May  1.... 

4,712 

8. 

9,279 

2,350 

2,544 

5  2)5 

'■     2  ... 

4.0H9 

8,328 

6,501 

2.400 

3,426 

4,29  3 

"     3.... 

3,640 

7,337 

B. 

3,134 

7,018 

5,771 

"     4.... 

5,3*0 

4,711 

8,039 

8. 

2,118 

7.735 

•'     6.... 

4,850 

7,040 

11,171 

4,145 

S. 

4,000 

"     6.... 

6,081 

14,363 

4,228 

1,988 

5,163 

8. 

"     7.... 

8. 

6,011 

6,796 

1,566 

6,302 

6,469 

"     8.... 

4,289 

8. 

9  037 

4,225 

2,664 

8,437 

"     9.... 

6,724 

7,977 

6  4S0 

1,^50 

1,496 

6,153 

"  10.... 

2,4C0 

10,350 

8. 

577 

4  663 

5,132 

"  11.... 

4,300 

4,218 

6,811 

8. 

2,339 

6,032 

"  12... 

6,316 

10,390 

13.916 

2  196 

B. 

3,851 

Total . . 

4,821,536 

-J,833.971 

6.610,320 

5,720,150 

5,441,820 

5,295,940 

Peroentag 

e  of  total 

port  reo'i 

tsMay  12 

95-43 

94-96 

97-34 

98-11 

94-52 

This  star^eraent  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  2,013,48)  bal»s  less  than  they  were  to  the 
8ameday  of  the  month  in  1893  and  1,818,784  bales  less  than 
they  were  to  the  same  day  of  the  month  in  1891.  We  add  to 
the  table  the  percentages  of  total  port  receipts  which  had 
been  received  to  May  13  in  each  of  the  years  named. 

Shipping  Nkws.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
58,721  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

_         „  _  Total  oalet. 

■ew    YORK— To   Llveroool,   per  steamers   Alaska,  3,170 

Cuflc,  5,922  ...Servia,  3,685  12,777 

To  Lindon,  per  stea-uer  .Missisdppl,  653 650 

To  Havre.  persteaTuer  Li  Bretagoe,  ,541 543 

To  Bremen,  per  steimers  America,  29  J  ...Gulf  of  Mexico, 

,„1.162. — 1,454 

To  Hamburg,  per  steamers  G3llert.774  ...Suevla,  720 1,494  \ 

To  Antwerp,  per  steamer  NoordUnd,  642 642  I 

ToOenoa,  persteamirsFuldi,  741  ...Inlziatlva,  531 1,322 

To  Naples,  per  steamer  Inlsiaiva.  100. 100 


7,610     6,084  10,022 


2,731 

6,715 

1,976 

367 


400 


3,332    1,502 


22,71ft 

400 

2,731 

6,715 

6,810 

367 


Total....   32,176        650    5,627  10,302    2,144    1,422        400    53,721 

Below  we  add  the  clearances  this  week  of  vessels  caxrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

OiLTMTOK- To  Liverpool— May  9  -Steamer  L-ijmra,  5,951. 
Nbw  Okleans- To  Liverpool— Miy  5— Steamers  Orion.  5  230:  Ssuitan 
derino,  3,027  ...May  6-3te»m6r  West  Indian,  4,387. 

To  Bremen -May  9  -Steamer  Crane,  4,S61. 

To  Vera  Cruz  -iftay  8  -Steamer  Mexico,  300. 
Vblasco— To  Liverpool— May  12— Steamer  Mangara,  800, 
Mobile— To  Liverpool— Mav  6— Steamer  Ernesto,  3,255. 
NoRPOLK- To  Rotterdam— May  9  -Steamer  Kingsdale,  2,090. 
Boston— To  Liverpool-May  2— Steamer  Georgian.  2,697  ...May  5— 
Steamer  Bothnia,  600 May  8 -Steamer  Ottoman,  754. 

To  Windsor.  N.  8  -Mav  5-8oh>)ner  J.  B.  Mirtin.  93. 
SALTIMOBE -To  Bremen-May  10 -Steamer  Stuttgart,  2,043. 

To  Hamb.irg— May  4 -Steamer  Hu  igaria,  101. 
Philadelphia— To  Liverpool- May  y— Steamer  Indiana,  210. 

To  Antwerp— May  9— Steamer  Switzerland,  123. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Mon. 

Tuee. 

Wednei. 

Thure. 

m. 

Liverpool,  steam.d 

Hi 

832 

Ssa 

'e4®'3a 

!^84»»32 

»»4»«M 

Do        Iater..(f. 

.... 

.... 

.... 

.... 

.••■ 

Havre,  reg  line.d. 

hi 

h'^ 

h» 

ha 

'18 

he 

Do  outside  str.d. 

Js 

H 

^ 

^ 

H 

<« 

Bremen,  steam.. (f. 

»64 

»e4 

»64 

■e«4 

»a4 

•m 

Do    V.  Qamb.d. ' 

.--. 

.... 

.--. 

-.-. 

.... 

Hamburg,  steamd.j 

^ 

H 

^ 

^ 

H 

>« 

Do         d) 

.... 

.... 

.... 

.••• 

•  •■• 

Ams'dam,  steam.c. ' 

18' 

18' 

18* 

18* 

la* 

18* 

Do         later..*:.' 

*■>■ 

•  ... 

.... 

•  •■• 

.... 

..■• 

Reval,  steam — d. 

»64 

»64®Sl« 

"U«3l« 

Ue4®3jg 

"<u»h» 

»lMa»l«. 

Do      d. 

.... 

.... 

.... 

..•• 

B'iona,vlaM'8l'8</.| 

■•si 

's» 

H, 

'm 

'.» 

■>!» 

Genoa,  steam. ..d. 

Hi 

»32 

osa 

Ssa 

"w 

"33 

Trle8te,v.Lond-nrf. 

"64 

i»e4 

"164 

»6. 

"«4 

"«4 

Antwerp,  steam  .d. 

S««*'sB 

S«l®332 

6„®3,, 

^fU'^Ht 

B«^as„ 

•e4«»s» 

Cents  per  100  lbs 

LrvERPOOL. — By  cable  from  Liveroool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &o.,  at  that  port: 


teles  of  the  week bales. 

Of  wUoh  exporters  took.... 

Of  wliloh  speonlatora  took.. 

Sales  American 

Aotoal  export 

Forwarded 

Total  stock- Estimated 

Of  which  American- Estlm'd 
t  )t»l  Import  of  the  week 

Of  which  American.......... 

Amount  afloat 

Of  which  American... 


April  21.' April  28 


53.000 

2.000 

1,000 

48,000 

6,000 

50,000 

1,.575.000 

1,346,000 

41,000 

29,000 

117,000 

100,000 


Uay5. 


Hay  12. 


34,000 

1,000 

.1 

30,000! 

4,000 

53,000, 

1,536,000 

1,358,000 

68,000 

62,000 

98,000 

80,0001 


48,000 
3,000 

46",do6 

9,000 
56,000 
1,533,000 
1,348,000 
62,000 
45,000 
90,000 
70,000 


46,000 

1,3)0 

300 

42,000 

3.000 

62,000 

1,591.000 

1,341,000 

72,000 

44,000 

77,000 

65,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  May  13,  and  the  daily  closing  prices 
if  spot  cotton,  have  been  as  follows: 


apot. 

Saturday 

llonday. 

Tuttday. 

Wednet. 

TAumTy. 

Friday. 

Market,   i 
>:45  r.u.\ 

<«a.Opl'd8 

Jales 

ipeo.  Aexp. 

Quiet  and 
lirni. 

6,000 
400 

Steady. 
4»i» 

10,000 

1,000 

Harden  *R 
tendency. 

45], 

7,000 
50O 

Steady  at 
1  -S4  ®  2-64 
advance. 

rirm. 

Good 
demand. 

4«J6 

8,000 
500 

Quiet  at 
1.04  de- 
cline. 

aalei  but 
•te»lT. 

Quiet  bnt 
Arm. 

8,000 
500 

Small 
Inqulrr. 

41* 

6,000 
500 

futureM. 
Market,   | 
:48  r.  M.( 

Market, 

4  P.M. 

Steady  at 

l.«4  Rrt. 

vanoe. 

Very 
■teaar. 

steady   at 

1.H4  Je- 

clina. 

Steady. 

stead r   at 
2-84  <»  8-64 
ad  vanoe. 

Quiet  and 
•teadT. 

Quiet  at 

2-64  de- 

oltna. 

Barely 
•taadr. 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands.  Low  Middling  clause,  unless  otherwise 
stated: 

FT*  The  price*  are  given  in  pence  and  64<Af.     Tku$ :  4  63  rntmit 
4  63-6  Id.  and  5  01  meant  5  1  -64d. 
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Mar 

Mar-June.. 
Jane-July.. 
Jalr-AuK.. 
Aug.-Sept.. 
Bept.-0(!t.. 
Oot.-NoT... 
NOT.-Dec. 
Dec- Jan... 
Jan.-Fob... 


Sat..  May  6. 


il. 

i  13 
113 
i  15 
4  It! 
«17 
118 
IZO 
4  21 
iZ3 


4  23    1  23 


Optn  Biiffi  Low,  Olos. 

d. 

413 
4  13 
4U 
418 
417 
418 
4  19 
4  20 
4  22 


d. 

4  13 
413 
4  11 
4  16 
417 
4  18 
419 
4  20 
4  22 
4  23 


i. 
413 
4  13 
4  16 
416 
417 
4  18 
4  20 
4  21 
4  22 
4  23 


Dlon.t  IHay  8. 


Open  High  Low.  Otos. 


It 
4  13 
4  13 
416 
416 
418 
410 
4  20 
421 
4  23 
4  21 


d. 
4U 

411 
415 
417 
4  18 
4  1!) 
4  21 
4  22 
4  23 
4  24 


d. 

413 
4  13 

415 
4  10 
4  IS 
410 

4  20 
4  31 
4  22 


d. 

4  14 
4  14 
4  15 
417 
118 
110 
4  20 
4  21 
4  23 


Tnea..  May  O 


Op<n  High  Low.  Oloi 


d. 

410 
416 
4)8 
419 
4  20 
4  31 
4  22 
4  24 
4  25 
4  2d 


d. 
4  18 
418 
119 
121 
122 
123 
4  2) 
4  26 
127 
4  23 


d. 
416 
4  10 
417 
4  1!) 
120 
421 
42J 
4  21 
4  25 
4  2) 


1)8 
118 
4  10 
121 
122 
12! 
125 
4J8 
117 
128 


Wed..  May  10. 

Open 

HljTl 

tow. 

Olo: 

d. 

d. 

d. 

d. 

May 

414 
4  14 

4  15 

115 

414 

411 

115 
4  15 

May- June.. 

Jane-July. , 

4  16 

416 

4  16 

4  16 

July-Aag... 

4  17 

418 

4  17 

4  17 

Ang.-Sept.. 

119 

419 

4  18 

419 

Bept.-Oot... 

120 

4  20 

4  20 

120 

Oot.-Noy.... 

4  21 

122 

4  21 

4  21 

NOT.-Dec... 

4  22 

4  2;i 

4  22 

4  22 

Dee..  Jan.  .. 

4  21 

4  21 

4  23 

4  21 

Jan.-Feb.... 

4  25 

4  25 

4  25 

4  25 

Thara,,  Mny  11. 


Open  HIgA  Low.  Oloi. 


d. 

Ill 
415 
116 
1  17 
410 
120 
i  21 
123 
4  21 
4  25 


d. 
115 
116 
4  16 
4  18 
419 
4  21 
4  22 
4  23 
125 
4  2i) 


d. 
414 
4  15 
4  10 
417 
419 
4  20 
121 
12J 
124 
4  25 


4  15 
4  15 
4H 
4  18 
410 
4  21 
4  22 
4  23 
126 
4  20 


Frl.,  May  IS. 


Open  High  Low.  (Jio. 


d. 

4  09 
4  00 
4  10 
412 
4  13 
115 
416 
417 
419 
4  20 


d. 

4(9 
4  09 
4  II 
412 
4  14 
4  15 
416 
418 
419 
421 


d. 
4  00 
109 
410 
4  1Z 
113 
4  11 
4  10 
4  17 
4  19 
4  20 


4  09 
4  GO 
411 
112 
111 
4  IS 
1  11 
1  18 
119 
4  21 


BREADSTUFF  S. 

FiiiDAT,  May  12,  18ft3. 

There  was  a  brisk  business  in  the  market  for  wheat  flour 
during  the  fore  part  of  the  week  and  prices  were  advanced  10 
@15o.  per  bbl.  in  sympathy  with  a  sharp  rise  in  wheat.  The 
demand  was  mainly  from  jobbers,  and  owing  to  the  limited 
eupply  of  low  grades  was  confined  principally  to  spring 
patents,  thus  enabling  hollers  to  rid  themselves  of  their  sur- 
plus stocks.  There  was  also  some  export  demand  in  sprin^? 
bakers',  but,  as  a  rule,  shippers  were  debarred  from  the  mar- 
ket, as  the  advance  put  prices  above  their  limits  ;  but  later  the 
market  became  quiet,  and  yesterday  values  were  lowered  5o. 
@  10c.  in  consequence  of  a  decided  break  in  the  price  of  the 
i^rain.  There  has  been  a  fair  trade  in  rye  flour  and  prices 
have  advanced  about  10c.  per  bbl.  Corn  meal  hai  sild  moder- 
ately well  at  an  advance  of  Ho.  per  bbl.  To  day  the  market 
for  wheat  flour  was  quiet  but  steady. 

The  speoulatiou  in  what  has  been  active,  and  early  in  the 
week  prices  advanced  rapidly  on  free  buying,  stimulated  by 
poor  crop  prospects  both  at  the  West  and  abroad  and  stronger 
roreign  markets  ;  but  later  reports  of  warmer  weather  West 
and  the  fall  of  needed  rains  in  Franoe  started  the  market 
downward,  and  yesterday  prices  broke  badly  under  reports 
that  several  Western  financial  institutions  were  embarrassed. 
In  the  spot  market  the  advance  in  prices  early  in  the  week 
Lad  a  tendency  to  check  the  demand,  but  nevertheless  ship- 

Sers  have  been  moderate  purchasers  and  recent  sales  include 
To.  2  red  winter  at  J^c.  under  July,  f.o.b.,  afloat,  to  arrive, 
and  No.  2  hard  winter  at  Ic.  under  July  delivered.  Today 
the  market  opeaed  easier  under  favorable  crop  advices  froM 
the  West  and  reports  of  financial  difficulties  in  London,  but 
later  strengthened  on  reports  from  France  stating  thac  the 
recent  rains  were  not  heavy  enough  to  be  beneficial.  Tlis 
spot  market  was  firm  but  quier.  The  sales  included  No.  2 
hard  winter  13-30.  under  July  delivered,  to  arrive. 

DAILT  OLoatSa  PBIOB8  O?  HO.  2  BBD  WINTER  WHSAT. 

Sat,        Hon,      Tuet,      Wed.     Thur».      I'm. 

May  delivery 0.    78  7%H       SOSs       80)8       78>4       79 

June  (leUvery 0.    7914       80%       am       81  7iii8       80 

July  (leUvnry o.    81  8238       8ii8       8258       SO'a       8158 

August  aellvery 0.    82)9       83%        81=8       84»8       S2H       t3 

Beptember delivery 0.    83=8       SbH       86  S.'iSS       83%       Slio 

October  delivery o.    84^8       86>4       87  86"«       81% 

December  delivery 0.    Se'g      88>a      89)4       £8%      87         ST^g 

P  Indian  corn  futures  have  been  moderately  active  but  at  de- 
clining prices  under  selling  by  '-longs"  to  realize  profits, 
prompted  by  a  decided  improvement  in  the  weather  condi- 
tions West,  thus  enabling  farmers  to  proceed  with  their  plant- 
ing. The  spot  market  has  been  comparatively  firm,  owing  to 
scarcity  of  supplies.  The  sales  yesterday  included  No.  2  mixed 
at  511^351^0.  in  elevator  and  o2)^@523^3.  delivered.  To-day 
the  market  was  quiet  and  without  change  or  feature  of  im- 
portance. The  spot  market  was  firm  and  higher  owing  to 
absence  of  stock.  The  sales  included  No.  2  mixed  at  SU.^i^ 
52o.  in  elevator  and  52i^g5i!c.  delivered;  steamer  mixed  at 
61c.  in  elevator  and  No.  2  white  at  53b.  delivered. 

DAILT  OUiilSa  PKIOBH  OF  NO.  2  HDCBD  OOBN. 

Bau        Hon.      TutM.       ftitd.      Thnvt.       l>Vt 

MaydeUvery o.    isias       ."jOSb       50>«       50%       SQTg       51 

Junedellvery 0.    51%       5008       SOig       50  50h       0OI4 

July  deUvery 0.    52  f.lH       Sm       60%       .'iO'a       5i)4 

August deU very ...o.    52%       Sl^g       f~m        507g       ,5119       5i5 

Beptember  delivery o.    SSH       52'«       52%       5II4       51%       51? 

Oats  have  declined  slightly  under  reports  of  better  crop 
prospects  West  in  consequence  of  favorable  weather.  A  ma- 
terial decline  in  prices  was  checked,  hoftever,  by  an  export 
demand,  shippers  taking  during  the  past  week  abjut  350,000 
bushels.    To-day  the  m  irket  was  quiet  and  unchanged. 

DAXLt  ai.USIMO  FBIOKg  OF  nu.  2  MUuu  UjiTti. 

„       .  ,.                                   Sat.       Hon.  Tilt*.       Wr/i.     Thurt.  Frt. 

itoydeUvery 0.   36%      bo's  seig      acs      SOM  S'u 

3aneA»\\very o.    36iii       36>i  a.i's       35%       85'9  38 

JttlydeUvety 0.    36^       30  35%       3d>s       35%  35% 

Rye  hM  advanced,  but  business  has  been  (juiet,  owing  to 
acarcity  01  supplies. 


«n« V  bbl.  91  80«$2  10  I  Patent,  wliiter S3  75»$1  20 

Snpertlne 1  90»  2  3.t  |  City mllla  extras 4O0O  410 

Extra,  No.  2 2  153  2  60  |  Eye  floar.sanertlne..    2  9)9  3  23 

Extra,  No.  1 2  10»  2  9 i    Buckwheat  flour ® 

tneara 2  603   3  40  I  Corn  meal- 
Straights 3  35®  4  10  1     Western,  *o... 2  60»  2  70 

Patent,  sprtni: 4  20»  4  60  I     Brandywlne 2  83 

[Wheat  flour  In  aacka  Bella  at  prices  below  tho.ie  lor  barrela.] 

OBUK. 


Wheat—  0. 

Bprln?, oerbush...  70    9 

Bed  wlntoi- .Yj  2..  7B>aa 

Red  winter 63    H 

White 67    ® 

0»t«— Mtxed.-V  bn.  3r,ig9 

White 40Va» 

No.  2  mixed 3H^a 

STo.  2whlte 42    « 


52 


67 
68 


0. 

55 
52 
S5 
56 

68 
70 


0.       Com,  per  bash.  —  0. 

90  Wosfii  mtxi!d 50 

81  SrearaerNo.  2 51 

8 1  We.'itorn  yellow  ...    51 

84  Western  white... 

3  <       Rye- 

iSH       Western,  per  bnah. 

3714       State  aud  Jersey.. 

43       B.irleT— ^Jo.2^V68t'n.      ..     ®      .. 

State  2-rowed » 

State  6-rowed ■» 

AORICULTDRAL    DBPARTM15XT  REPORT    ON    CEREALS,   &C. — 

The  reports  of  the  Department  of  A^ricuUura  shewing  the 
condition  of  the  cereal  crops  on  May  1  was  issued  on  the  10th 
inst.,  and  is  as  follows  : 

The  May  returns  of  the  Department  of  Asrlcnltnre  on  the  candltion 
of  wintor  who;it  shows  a  refuiotion  of  2'lTioiHts  from  tha  April  aver- 
age, beins  75-3  ag<in3t  77-4  last,  month  and  8 1-0  In  May,  1892.  The 
averages  of  thn  principal  wlnter-wlieat  .St  ites  ar« :  Ohio.  8S ;  Mioliigan, 
71;  Indiana. 79;  Illinois, 62;  Missouri.  72;  Kansii<,51.  The  average 
of  these  six  States  is  68  3  against  74-2  in  April,  being  a  decline  of  5-9 
points  since  the  first  of  last  month.  It  is  83  in  New  York  and  Pennsyl- 
vania against  87  and  88  respoctiveiy  List  month;  97  in  Maryland  and 
Sb  in  Virginia  In  the  Southern  States  the  averages  range  from  74  in 
rex.is  to  96  in  North  Carolina.  The  coniUti(ms  hive  been  favorable  to 
the  growth  and  development  of  wheat  in  the  New  England,  Southern 
and  Pacific  St  ites. 

In  CalifDruli  the  condition  has  advancel  tea  points,  while  in  the 
principal  wheat-producing  Stares  there  has  bnen  oonsMcrabi'!  deterior- 
ation. In  Kansas.  Colorado  and  Nebraska,  where  planting  was  back- 
ward and  germination  slow,  owin<  to  continued  drouth  and  mnoh  of 
the  plant  being  winter  killed,  large  areas  have  been  plowed  up  and 
devoted  to  otber  crops.  The  saran  has  been  done  in  Missoari.  Indiana 
and  Illinois,  where  the  plant  was  badly  winter  killed  and  greatly  dam- 
a-zed  Riaoe  by  the  continued  wet  weather.  In  Micliigan  th*i  severity  of 
the  winter  greatly  dimasted  the  plaat,  .and  thn  we.ith'4r  since  has  been 
too  cold  and  backward  to  admit  of  leouper.ition.  D.iraige  from  Hes- 
sian fly  in  some  of  the  counties  of  the  latter  State,  Tndi, ma  and  Ohio  is 
reported,  and  from  the  chincli  bug  in  Kansas.  In  some  of  the  principal 
wheat  States  the  plant  on  the  uplands  is  repDrted  in  gond  onditiou, 
while  on  lower  and  undrained  lands  the  conditions  are  poor  and  mucli 
of  the  crop  destroyed  by  drowning. 

Winter  rye,  like  wheat,  has  suffered  a  decline  in  condition  since  last 
month,  its  average  for  M  ly  1  being  8'i'7,  agiinst  8'>'7  for  the  same 
d.ate  in  April.  The  percentage  of  New  York  is  97 ;  Peansyl vauia,  92 ; 
Michigan,  80;  Illiuois,  72;  Kansas,  5t).  The  conditions  have  been 
favorable  to  germination  and  growth  iu  the  E  istora  States,  but  have 
been  the  reverse  in  the  Western  and  Northwestern. 

Tlie  average  condition  of  barley  is  8  j'6.  against  938  last  year.  In 
the  States  of  principal  production  the  averages  are.  New  York,  9.1; 
Ohio.  94.  and  California,  87.  The  lowest  conditions  are  in  Illinois. 
Missouri,  Kansas,  Nebraska  and  Colorado  In  California  th"!  crop  has 
been  damaged  b,v  overfiow  and  wet  weather. 

The  condition  of  spring  pasture  is  ■)7*2  ;  of  raowins  lands.  82'2.  The 
proportion  of  spring  plowing  done  May  1.  is  reported  as  73'1  par  cent, 
against  an  average  of  77  per  ceut  for  a  series  of  years. 

The  movement  of  breadstulfs  to  market  is  indicated  in  the 
itatement  belovr,  prep\red  by  us  from  the  fi.;ure3  of  the  Nesv 
fork  Produce  Exchange.  We  first  give  the  reosipts  at 
Western  lake  and  river  ports,  arranga  i  so  as  to  oreseat  the 
r-omparative  nnvemoat  for  the  week  ealing  Miy  6,  1893, 
ind  since  August  1,  for  lach  of  th;^  last  three  years: 


Otceiptsat— 

Flour. 

Wheat. 

Corn. 

O1U. 

Birley. 

Ri/«. 

Sbl<.l9eib.< 

BMh.e0W> 

Bueil-M  lbs 

BU3(1.32  lU.i 

BmA.M  lbs 

Bu.58  I6i. 

Ohlcaso 

»2.aia 

.MI.771I 

691,819 

1.077,181 

101751 

I.\fi21 

Ullw&akee... 

14.200 

232,960 

21,83J 

121,0)0 

68  SJ. 

is.aoo 

Onlnth. 

113,610 

tflnneapoIlB. 

1,151.620 

Toledo 

l.tSll 

99  200 

9),900 

6,0  '0 

3)) 

Detroit 

2.185 

SO  2.-,l 

1.5.817 

31,05) 

3,40. 

OlsTeland.... 

8,317 

42  4S3 

13.28; 

42.912 

IS.O)) 

7,609 

auLonta..... 

20,755 

65  414 

421,005 

183,19 

4,5110 

4,8)0 

Peoria. 

6,530 

7,300 

171.20) 

aaa.o)^ 

2,8  10 

9,001 

Eonau  City. 



93,518 

13,619 



Tot.wk.'fl.l. 

175,60' 

2.4J8  050 

1.312.572 

1,7)7.117 

19.),2Hi 

51,621 

Same  wk,'92. 

870.647 

2.193,053 

1.855,125 

2.008  8-1 

8:0,177 

71,385 

Jame  wk.'Ol. 

170,:97 

l,8r4,102 

3,319,303 

2,187.601 

105,259 

48,892 

Since  Aug.  1. 

1892-93 

10,0.58  193 

212.193.01) 

93.181,013 

87,816  3S.S 

23,142,390 

6619,579 

1891-92 

9,S68.S9i 

193,217.108 

93.361,719 

81,385.831 

29,.52).05l 

13.811.333 

1890-91 

8,495,245 

95,431219 

76.1S8  8J1) 

73  939.13  i 

27,731013 

3,833.900 

The  reoeiDt"?  of  flour  and  grain  at  tlie  seaooard  pores  for  the 
<reek  ended  May  6,  1893,  follow: 

bush. 
4,000 

"eoo 


Flour, 
At—  bbls. 

Sew  York.. .133.565 

Boston 67,935 

Montreal 7,154 

Philadelphia.  54. Hi 
Baltimore....  39,472 
Klohmond  . . .  5,37.5 
STew  Orleans.   11,921 


Wlieat, 
bush. 

775.000 
05,777 
17,210 

226,039 

387,9«l 
17,057 

14S,10J 


Otrn, 

bush. 

6  )7,0 50 

12i,S3l 


Itl.OiO 

3i-(,''42 

27,331 

178,772 


Ocils. 

bush. 
573,450 
102,213 

5^,213 
137.531 
116.00) 

13.352 

41,337 


bush. 

12,400 

320 

1,250 

11,200 


2.lii3 


Tot.  week.. 319,837  1.633,21H,53l.8-'6  1,013,181    25,170  6,733 

Week  1892  .303.234  2,6  Tl, 157  1,763.892  1,121,063  111.831      188,393 

Bolow  are  the  rail  ship:mat3  of  flour    and    graia  from 
Western  lake  and  river  ports  for  four  years: 

1893.  1892.  1891. 

Week  Week  W^ek 

May  6.  Mty  7  May  9. 

flour bbls.     237,461  270,710  240.782 


Wheat bush.     9U,770 

Ooru 699,58  J 

Oats 1,142,7.35 

Barley 121.390 

Rye 53,931 


427,811 

4K2.I80 

93  >.723 

166,013 

56.304 


414,974 

1,030.111 

1,402,211 

31,128 

47,859 


1890. 

Vtek 

May  10. 

216,531 

336,324 
1,481,970 
2,130,558 

123.316 
84,533 


Total.. 


.  2,932.412       2,102,066        2,929,346       4,158,708 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  6,  1893,  are  shown  in  the  annexed  statement: 


gieporU 
pntn — 

WKeat. 

Com. 

Flour. 

Oall. 

Svt. 

Peat. 

Bush. 

Bush. 

BUS. 

Bush. 

Bush. 

Bush. 

HewYork 

741.947 

5>'9,596 

80,959 

102.892 

16,233 

14,326 

Boston. . . 

7,988 

72,J62 

36,501 

24,0S5 

Portland. 

71,38S 

3,521 

63,780 

39,72'3 

Philadel . 

113,000 

68.388 

9,259 

Baltlm're 

266,409 

162,137 

27,610 

N.  Orl'nB. 

318,181 

38,120 

4,944 

S.  News. 

Horfolk.. 

1,178 

Hontreal 

Tot.  week 

8'me  time 

1892   .. 

1,518,910 

921,701 

162,794 

250,766 

16,233 

54,059 

2,5-9,056 

2,435,719 

325,831 

393,728 

237,158 

58.234 

The  visible  supply  of  grain,  comprising  the  stocfcsin  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  May  6,  1893: 

Com,  Oats, 

bush.  bush. 

606,000        199,000 


Wheat, 
In  store  at —  bush. 

New  York 5,214,000 

Do    afloat 

Albany 

Buffalo 4,348,000 

Obloaxo 19,051,000 

MUwaukee 1.533,000 

Daluth 16,874,000 

Do     attoat....       635.000 

Toledo 3,108,000 

Detroit 1,428,000 

Oswego 

Bt.  Louis 3,982,000 


9,000 

1,164,000 

2,641,000 

11,000 

341,000 


Do     afloat 

Cincinnati 

Boston 

Toronto 

Montreal 

Philadelphia.... 

Peoria 

IndlanapoLis.... 

Kansas  City 

Baltimore 

Minneapolis 


101,000 

11,000 

73,000 

235,000 

651,000 

728,000 

138.000 

143,000 

922,000 

669,000 

11,166,000 


307.000 
8,000 

ed^iobo 

78.000 

5,000 

167,000 


14,000 

2  0  3. 000 

50,000 

48,000 

240,000 

449,000 

6,000 

157,000 

2,549,000 

141,030 


On  Mississippi..       323,000 

On  Lakes 1,333.000 

On  oanaldi  river      394.000 

Totals— 

May  6.  1893... 73.063.000  9,353.000 
Apr  29,  1893.. .75.027,000  11,540,000 
May  7,  1892.. .36.191.000  4,902,000 
May  9, 1891...20,8.>3,8S0  3,718.038 
May  10.  1890...22,7»1,913  11,415,423 


13,"00 
338.000 
457,000 

33,000 


109,000 
32,000 

'85,000 

"siobo 

30,000 
46,000 

656,000 

128,000 
91,000 
28,00J 
2i,000 

113,000 

16.000 

6.000 

834,000 


Bye, 

bush. 

20,000 

2,000 

3,000 

8,000 

287.000 

90.000 

18,000 


Barley, 
bush. 
9,000 
4,000 


33,000 
2,000 

"5,000 


42,000 


107.000 

16,000 

61.000 

5,000 


66.000 

60,000 

4,000 

26!6o6 

27.000 
47,000 
87,000 


12,000       20,000 


7,000 

30,000 

2,000 

idiiobo 


42  000 


10,000 


3,291,000 
4,061.000 
3,532,000 
2,6JM,6i8 
4,201,166  1 


662,000 
74  <,000 
870,000 
414.588 
,019,144 


585,000 
673,000 
503,000 
650,004 
782,891 


THE   DRY   GOODS  TRADE. 

NBW  YOKK,  Friday,  P.  M.,  May  12, 1893. 

The  great  improvement  in  weather  conditions  has  been  the 
most  important  feature  of  the  week,  as  it  has  started  up  a 
decidedly  good  demand  in  the  retail  trade,  to  whose  arrested 
distribution  for  so  long  a  time  the  inactivity  in  other  branches 
has  been  greatly  due.  Towards  the  close  of  the  week  the  job. 
bers,  too,  felt  some  effect  of  the  change,  more  buyers  being 
around  and  the  demand  more  general  than  for  some  time 
past.  It  is  of  course  too  early  for  it  to  have  produced  any 
material  change  at  first  hands  otherwise  than  in  a  senti- 
mental lightening  of  tone.  Business  in  commission  circles 
has  in  fact  again  ruled  dull  in  all  directions.  Occasionally 
orders  come  to  hand  for  respectable  bills  of  good«,  but  are  not 
frequent  enough  to  suggest  any  well-defined  departure  by 
buyers  from  the  cautious  po  icy  pursued  by  them  nor  to  raise 
the  aggregate  business  to  a  level  with  average  dimensions  for 
the  time  of  year.  The  market  fienerally  cannot  be  reported 
any  better  than  a  week  ago,  neither  is  it  any  worse  ;  and  in 
view  of  late  experiences  a  stationary  period  may  be  looked 
upon  as  something  gained.  Prices  are  still  irregular,  accord- 
ing to  the  situation  of  sellers  witb  regard  to  the  production  of 
their  mills  and  the  class  of  goods  they  handle — a  coodition 
which  may  be  expected  to  exist  for  some  time  to  come  unless 
there  thould  be  an  expansion  of  buying  of  quite  unlooked-for 
dimensions. 

DoMBSTio  Cotton  Goods. — The  exports  of  cotton  goode 
from  this  port  for  the  week  ending  May  9  were  2,477 
packages,  valued  at  $159,684,  their  destination  being  to  the 
points  specified  in  the  table  below: 


Kitw  YOBK  TO  May  9. 

1893. 

1892. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  J . 

Great  Britain 

65 
13 

350 
.... 

495 

38 

62 

1,446 

7 

1,630 

471 

10,405 

],«16 

4,343 

.■s,012 

7,637 

705 

1,825 

17,-55 

977 

79 

21 

5,951 

1,040 

196 

315 

79 

143 

2,783 

47 

2,057 
594 

Other  European 

China 

India 

Arabia. 

46,P55 
2,249 
4,749 
4,117 
6  411 

Africa 

West  Indies 

1,512 

Central  America. 

2,4!- 5 

Bonth  America - 

16,818 
1,252 

Total 

2,477 

51,776 
10,424 

10,634 
50O 

89,209 
6,800 

China,  via  Vancouver. 

Total 

2,477 

62,200 

11,154 

96,009 

*  From  New  Enarland  mlU  points  direct. 

The  value  of  the  New  York  exports  since  January  1  ha'  e 
been  $3,044,001  in  1893  against  $4,540,421  in  1892, 


Business  in  staple  domestics  has  been  very  quiet.  For 
brown  sheetings  and  drills  the  export  demand  continues  slow 
and  the  home  trade  are  still  conservative  purchasers.  The 
only  change  in  quotations  made  public  is  a  reduction  of  }^c. 
per  yard  in  Lawrence  LL  36-inch  brown  sheetings.  In 
bleached  shirtings  the  sales  at  first  hands  have  been  on  a 
limited  scale,  but  a  considerable  stock  of  Lonsdale  4-4  bleached 
WPS  cleaned  up  by  a  leading  jobbing  house  at  7%c.  per  yard, 
agents'  quotations  being  9c;.,  less  5  p«-r  cent.  Jobbers  are  also 
selling  kid-finished  cambrics  at  4^^c.  per  yard  against  agents' 
nominal  quotations  of  4^c.  per  yard.  There  is  no  change  to 
note  in  colored  cottons  of  any  description,  a  hand-to-mouth 
business  parsing.  Printed  fabrics  likew  ise  are  much  as  last 
reported — easy  in  tone  with  a  slow  movement — and  a  similar 
record  must  be  made  of  ginghams  and  other  fine-woven  pat- 
terned fabrics.  Printing  cloths  have  further  given  way  i^c. 
per  yard,  to  31^c.  for  64  squares,  without  improving  the  de- 
mand for  them,  the  market  closing  easy  at  the  quotation 
named. 

1893.  1892.  1891. 

Stoekof  Print  Cloths—                        May  0.  May!.  UayS. 

Held  by  Providence  manufaoturera.    58.000  None.  423.l>00 

Fall  River  manuraoturers 77,000  44,000  308.000 

Total  stock  (pieces)  135,000  44.000  731,000 

Domestic  Woolens. — There  has  been  no  expansion  of 
business  in  this  department  in  any  division.  The  demand 
for  men's-wear  woolens  and  worsteds  has  continued  very  slow 
for  both  light  and  heavy  weights,  and  even  with  this  small 
business  agents  are  showing  an  accession  of  cautiousness  with 
regard  to  credits.  The  spring  business  is  closing  up  in  un- 
satisfactory shape  and  the  demand  for  fall  goods  presents  few 
encouraging  features  at  present.  Nevertheless  there  are 
agents  in  the  market  already  with  samples  for  the  spring 
trade  of  1894.  It  is  hardly  likely,  however,  that  much  prog- 
ress will  be  made  with  these  for  some  weeks  to  come.  De- 
liveries of  fall  goods  are  being  made  with  freedom  on  old  con- 
tracts and  in  their  reception  some  irregular  treatment  is 
shown,  with  the  unfavorable  feature  of  rejections  and  can- 
cellations more  prominent  than  hitherto.  Overcoatings  and 
cloakings  are  relatively  the  best  situated  of  woolen  fabrics. 
Satinets,  union  and  cotton-warp  cassimeres  and  doeskin  jeans 
are  quiet  throughout.  The  dress  goods  business  also  con- 
tinues quiet  for  both  staples  and  fancies. 

Foreign  Dry  Goods. — For  seasonable  goods  there  was  a 
small  demand  all  week  and  no  new  feature  developed.  Busi- 
ness in  silks,  linens  and  fine  woolen  fabrics  for  the  coming 
season  was  on  a  moderate  scale  at  previous  prices,  a  quiet 
order  trade  for  ribbons  and  hosiery  being  noted.  In  men's- 
wear  materials  some  fair  sized  orders  have  been  secured  for 
Clay  twills  next  spring,  on  which  prices  lower  than  a  year 
ago  have  been  made  by  foreign  manufacturers. 
Importations  and  Warehouse WItlidranrals  of  Orj  Oooda. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  11,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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TERMS    OF   SUBSCRIPTION. 


Commercial  and  Financial  CHRONICl.£  con- 
tains 40  to  64  pages  f  ahlished  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains 180  pages  published  several  times  each  year. 

Investors'  Supplement  of  CHRONICLE  (a  Cyclo 
pndia  of  Railroad  Securities)  contains  160  pages  published 
•Tery  other  month.  

Subscription  to  CHRONICLE  for  one  year  $10.00, 
which  includes  every  issue  of  botb  SxypPLEiiBNTS. 


REVIEW  OF  MUNICIPAL  BOND  SALES  IN 
APRIL. 

That  the  total  amount  of  new  bonds  issued  and  sold 
in  April  should  be  the  largest  reported  for  any  month 
BO  far  this  year  is  rather  surprising  when  we  have  been 
assured  from  day  to  day  of  thfi  extreme  dulness  of  the 
market  and  the  lack  of  demand  for  a  good  State  or  city 
issue.  The  two  largest  issues  placed  during  the  month 
were  floated  by  the  city  of  Puiladelphia  and  the  Sunset 
Irrigation  District,  California,  the  amounts  being 
12,625,000  and  $1,600,000  respectively.  Prices  re- 
ceived for  the  April  loan  showed  a  slight  falling  off  in 
general,  although  there  were  some  exceptions,  notable 
among  which  is  the  sale  by  a  Long  Island  school  dis- 
trict of  a  small  5  per  cent  twenty-five-year  issue  at 
117-84. 

Iq  the  table  below  we  give  the  prices  which  were 
paid  for  April  loans  to  the  amount  of  $5,869,788,  issued 
by  twenty- one  municipalities;  the  aggregate  of  sales 
for  which  no  price  was  reported  being  $3,306,000,  and 
the  total  sales  for  the  month  $9,175,788.  In  the  case 
■of  each  loan  a  reference  is  made  to  the  page  of  the 
Chronicle  where  a  full  account  of  the  sale  iu  ques- 
tion will  be  found. 

APRIL  BOND  SALBB. 

Page.       Location.                Sale.  Maturity.  Amount.  Award. 

637. Arizona 58  $500,000  10100 

€37.BarnesvlUe,  Ohio 5b  1894-1908  4,667  104-52 

723.Big  Stone  Co.,  Miun...    58  May     1,  1913  12,000  100-00 

723-Cauton,  Ohio 58  1894-1898  5,000  101-54 

V23.Chagrin  Falls,  N.Y....    58  1906-1909  4,000  101-625 

683. Cincinnati,  Ohio 48  June    1,  1932  200,000  101012 

723. Cleveland,  Ohio 48  April  1,  1903  200,000  102-312 

723. aeveland,  Ohio 58  1894-1897  493,000  101-169 

724. Douglas  Co.,  Neb 4^28 150,000  100306 

684. East  Liverpool,  Ohio..    58  1923  18,500  102-740 

690. Gloucester,  Ohio — 7,000  104-914 

690.Hcmp>tea(i  Union  Free 

SchoolDist.No.l8,N.Y.    58  1918  5,000  117-84 

765.Holyoke,  Mass 4s  May     1,  1913  25,000  103065 

724. Idaho 5s  1913  135,000  10111 

725. Kings  County,  N.  Y....    48  19031910  100,000  102-39 

725.Kings  Comity,  N.Y....    48  1903-1910  150,000  100-50 

725.Klug8  County,  N.  Y 48  1903-1910  500,000  101-16 

726. Meridian,  Conn 48  1900-1914  345,000  100-27 

766.New  Bedford,  Mass....    4s  April    1,  1913  108,000  101-777 

684. New  York  City. 4s  Nov.    1,1911  29,583  100-00 

691. Philadelphia,  Pa 38  1003-1917  2,625,000  10000 

639.8hebo.vgan  Co.,  Wis...    58  1894-1898  46,000  100802 

767.Springaeld,  Mass 4s  AprU    1,  1913  200,000  104065 

726. Wyoming,  Ohio 6s  1894  1903  7,038  102-50 

Total $5,809,788 

Aggregate  of  sales  for  which  no  price  Is  reported 
(from  21  moHicipalitles) ; 3,306,000 

Total  sales  for  April $9,175,788 

Since  our  table  of  March  sales  was  published  two 
more  reports  have  been  received,  making  the  total  for 
that  month  $7,158,741. 

ADDITIONAL  MABCR  SALES. 

Tage.          Location.                               Sate.        Maturity.  Amount. 

69o.Montclair,  N.  J 8b       May  1, 1913  $150,000 

592. Toledo,  Ohio 53         1893-1903  14,495 

The  April  statement  does  not  include  Ogden,  Utah, 
bonds  to  the  amouut  of  $100,000,  which  were  awarded 
on  April  10th  to  W.  J.  Hayes  &  Sms  at  102-7,  as  the 
legality  of  the  bonds  was  subsequently  questioned  on 
the  ground  of  there  being  an  over-issue,  and  the  point 
has  not  yet  bten  fully  decided. 


VIROJNIA   STATE   DEBT. 

The  holders  of  Virginia  securities  have  been  gratified  this 
week  to  learn  that  Messrs.  S.  N.  Braithwaite,  John  Henry- 
Daniel  and  Hon.  Edward  J.  Phelps,  the  Commission  of  Di^tri- 
butioa,  have  at  last  had  their  meeting  and  awarded  the  new 
2'3  per  cent  century  bonds  among  the  several  classes  of  old 
securities  represented  by  certificates  of  deposit.  The  an- 
nouncement of  the  award,  which  was  cabled  from  London 
last  Saturday,  and  has  yet  to  be  verified  by  mail  advices, 
is  as  follows: 

Fouith  class,  carrying  coupons  receivable  for  taxes,  will  re- 
ceive 75  per  cent  of  par  value  in  new  bonds.  Third  class  10-40 
bonds  will  receive  70  per  cent  of  par  value  in  new  bonds,  with 
a  deduction  of  $1  50  per  $100  of  principal  in  new  bonds  on  ac- 
count of  each  half-yearly  coupon  due  since  July  1,  1893,  which 
has  not  been  deposited  with  the  bonds. 

Second  class,  consol  bonds.  75  per  cent  par  value  in  new 
bonds  ivith  a  deduction  of  $J  35  on  each  $100  of  principal  in 
new  bonds  for  each  coupon  due  since  July  1,  1890,  which  has 
not  been  deoosited  with  the  bonds. 

First  class,  which  includes  the  principal  of  the  "old  bonds" 
will  receive  60  per  cent  of  par  value  of  two-thirds  in  new 
bonds  and  par  value  of  the  remaining  one-third  in  West  Vir- 
ginia certificates.  The  holders  of  "Pealer  bonds"  will  receive 
60  per  cent  of  their  principal  in  new  bonds. 

For  par  of  two-thirds  of  interest  on  old  bonds  and  piar  of 
interest  on  "Pealer  bonda"  a  pro  rata  distribution  will  be 
made  of  the  balance  of  new  bonds  to  be  issued,  after  pro- 
viding for  distribution  according  to  the  above  awards.  For 
the  remaining  one-third  of  interest  on  "old"  bonds  West  Vir- 
ginia certificates  will  be  issued. 

The  South  Carolina  Bond  Case.— A  friendly  suit  has  been 
brought  in  the  Supreme  Court  of  South  Carolina  to  test 
the  validity  of  the  new  State  bond  issue,  amounting  to 
15,250,000.  The  point  is  raised  that  the  issue  creates  a 
new  debt,  which  could  not  be  contracted  without  a  vote  of 
the  people  No  decision  has  as  yet  been  reported,  but 
the  State  officials  have  expressed  themselves  as  confident 
that  the  validity  of  the  bonds  will  be  sustained.  The 
entire  loan  in  question  was  taken  this  year  by  a  syndicate 
formed  by  R.  A.  Lancaster  &  Co.,  of  New  York,  and  John  L. 
Williams  &  Sons,  Richmond,  Va. 

The  bonds  are  43^3  issued,  to  retire,  the  "  Brown  consols," 
and  they  carry  interest  since  their  date,  January  1, 1893.  They 
are  exempt  from  taxation  and  coupons  are  tax-receivable  in 
South  Carolina.  There  is  a  sinking  fund  for  their  redemption 
of  $75,000  per  annum,  secured  by  phosphate  royalties.  The 
bonds  mature  January  1,  1933,  but  are  redeemable  at  the 
pleasure  of  the  State  after  twenty  years. 

Bond  Propo§al8  and  JVegotlations.— We  have  re- 
ceived through  the  week  the  foUovnng  notices  of  bonda 
recently  negotiated  and  bonds  oflfered  and  to  be  offered  for 
sale. 

Ashtabula,  Ohio.— {State  and  City  Supplement,  page  78.) 
—City  Clerk  A.  B.  Phillips  notifies  the  Chronicle  that  the 
$37,900  of  street  improvement  bonds  offered  for  sale  on  May 
1  were  sold  at  a  premium  of  $1,511  15.  The  loan  bears  in- 
terest at  the  rate  of  6  per  cent  per  annum,  payable  semi- 
annually at  the  office  of  the  City  Treasurer,  and  will  become 
due  $3,700  one  year  from  date  of  issue  and  $3,800  yearly  there- 
after until  paid. 

Bancroft,  Neb.— City  Treasurer  E.  T.  Rice  notifies  the 
Chronicle  that  the  $7,000  of  waterworks  bonds  recently  voted 
will  bear  interest  at  the  rate  of  6  per  cent  per  annum,  payable 
annually  on  May  1,  in  New  York  City,  and  that  same  will 
mature  May  1,  1913,  with  an  option  of  call  after  May  1,  1898. 
The  date  of  sale  is  not  reported.     The  city  has  no  other  debt. 

Bellevne,  Ohio.— Bids  will  be  reeeived  by  C.  R.  Callaghan, 
village  clerk,  until  May  31,  for  the  purchase  of  street  im- 
provement bonds  to  the  amount  of  $11,000.  The  bonds  will 
be  dated  June  1,  1893,  will  bear  interest  at  the  rate  of  5  per 
cent  per  annum,  payable  semi-annually,  and  will  become  due 
$3,.500,  part  yearly,  from  1903  to  1905,  and  $7,500,  part  yearly, 
from  1894  to  1903. 

Bnffaio,  N.  Y.— (State  and  City  Supplement,  page  45.)— 
We  have  received  notice  from  Comptroller  Joseph  E.  Gavin 
that  on  May  23  he  will  receive  proposals  for  $75,000  of  city 
refunding  bonds.  The  securities  are  to  be  dated  June  3,  1893, 
bear  interest  at  the  rate  of  Z}4  per  cent  per  annum,  payable  J. 
&D.,  and  mature  June  2,  1913,  Both  interest  and  principal 
will  be  payable  at  the  ofiSceof  the  City  Comptroller  in  Buffalo 
or  at  theGallatn  National  Bank  in  New  York  City,  as  the 
purchaser  may  elect.  The  following  table  shows  the  prices 
which  have  been  received  by  the  city  for  similar  securities 
placed  this  year  and  last : 

Date  of  Sale.  Sate.      Amount.  Time.  .1"'<""A 

Jan     24,1893 S-,       *75,0C0       20  years.        104-589 

Dec     27    l-i92      SHi  95.<'00       20  years.        103-01 

Nov     29    1892  3i«       100,000       20  years.        102-541 

Sent    20'  1892         3>«  50  000       20  years.        103-77 

Sept!   20    1892 Z^  50,000       20  years.        102-053 

June  20,  1892 3H       100,000       20  years.       104-53 
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The  bonded  debt  of  the  city  of  Buffalo  on  the  first  day  of 
May,  1893,  less  bonds  held  by  the  city  in  sinking  funds,  was 
$11,321,435.  The  assessed  valuation  of  the  taxable  property 
of  the  city,  by  the  rolls  of  the  year  1893,  is  $197,084,780,  in- 
cluding real  estate  |183,254,870  and  personal  property  $13,- 
829,910. 

CoTington,  Ky.— (State  and  City  Sitpplement,  page  157.) 
— The  Common  Council  of  Covington  will  receive  bids  until 
May  15  for  the  purchase  of  $148, 'il8  90  bonds,  of  which 
amount  $14,831  89  will  be  redeemed  each  year  from  May  18, 
1894,  to  May  18,  1903.  Interest  will  be  payable  annually  at  5 
per  cent  at  the  city  depository. 

Dallas,  Tex.— (State  and  City  Supplement,  page  177.)— It 
IB  reported  that  on  May  5  the  city  of  Dallas  redeemed  $7,000 
of  Dallas  &  Wichita  Railroad  subsidy  bonds,  paying  106?^  for 
them. 

DajtoD,  Ohio.— (State  and  City  Supplement,  page  80.)— 
Bids  will  be  received  at  the  office  of  G.  V.  Lytle,  Clerk  of  the 
Board  of  Education  of  Dayton,  until  June  5,  for  the  purchase 
of  $100,000  of  5  per  cent  bonds.  The  bonds  will  be  of  the  de- 
nominalion  of  $1,000  each,  bearing  date  of  June  15.  1893,  and 
will  be  payable  $25,000  on  June  15,  1897,  and  $85,000  yearly 
from  June  15,  1899  to  1901.  Interest  will  be  payable  semi- 
annually on  June  15  and  December  15  in  each  year,  and  both 
principal  and  interest  will  be  payable  in  New  York  City.  The 
bonds  are  to  be  issued  for  the  purpose  of  erecting  and  com- 
pleting a  high  school  building  and  district  school  buildings, 
and  purchasing  sites  therefor. 

last  Hampton  Union  School  District,  N.  Y.— Bonds  of 
this  district  to  the  amount  of  $11,500  will  be  offered  for  sale 
at  Sag  Harbor  on  May  16. 

Fall  River,  Mass.— (State  and  City  Supplement,  page  24.) 
—Authority  ha^  been  granted  this  city  to  issue  bonds  to  the 
amount  of  $200,000  for  water-works  purposes. 

Galveston,  Tex.— (State  and  City  Supplement,  page  178.) 
—The  city  of  Galveston  is  offering  for  sale  $800,000  of  5  per 
eent  water  bonds,  maturing  in  forty  years.  The  securities  are 
a  part  of  the  loan  of  $1,240,000  authorized  in  1891  and  known  I 


as  "  Limited  Debt  Bonds."  A  city  ordinance  providing  for  the 
issuance,  sale  and  redemption  of  this  loan  requires  that  the 
bonds  be  payable  in  40  years  after  the  date  of  their  issue  and 
be  optional  after  twenty  years,  interest  to  be  payable  in  New 
York  and  Galveston.  The  same  ordinance  further  provides 
that  the  proceeds  of  the  sale  of  this  issue  shall  be  used  and  ex- 
pended as  follows  : 

$240,000  for  streets.  I  $50,000  for  alleyB  and  sidewalks. 

$50,000  for  schools.  |  $900,000  for  water  and  sewerg. 

The  statement  of  this  city's  debt,  as  g^iven  in  our  Supplement 
issued  two  weeks  ago,  has  been  corrected  to  date  by  Auditor 
R.  H.  Furman,  and  is  one  of  the  many  hundred  new  reports 
which  we  were  unable  to  publish  in  this  Department  between 
the  time  of  their  receipt  and  the  day  of  sending  our  Supple- 
ment pages  to  press.  An  advertisement  giving  further  par- 
ticulars concerning  the  sale  of  securities  now  being  offered  will 
be  found  elsewhere  in  this  Department. 

Gardiner,  Me. — The  City  Council  of  Gardiner  has  voted  to 
issue  $35,000  of  bonds  for  sewer  purposes. 

Glencoe  Independent  School  District,  No.  1.,  Minn.— Bids 

will  be  received  Dy  the  Board  of  Education  of  this  district, 
until  May  30,  for  the  purchase  of  6  per  cent  coupon  bonds  not 
to  exceed  $12,000  in  amount  and  to  be  not  less  than  $9,000. 
They  will  be  of  the  denomination  of  $500  each,  dated  June 
1,  1893,  and  will  become  due  July  1,  1907.  Interest  will  be 
paid  annually  on  the  first  day  of  July  in  each  year  and  both 
principal  and  interest  will  be  payable  at  the  Hanover  National 
Bank  of  New  York  City. 

The  present  bonded  and  total  indebtedness  of  the  district  is 
$4,000,  due  Aug.  1,  1895.  The  assessed  valuation  as  equalized 
for  taxation  in  1892  was,  real  estate  $326,186;  personal 
property  $204,224;  total  $530,410. 

Goldsboro,  N.  C— F.  W.  Bain,  City  Clerk,  writes  us  that  at 
an  ele  'tion  which  took  place  in  Goldsboro  on  May  3  the  prop- 
osition of  issuing  $50,000  of  improvement  bonds  was  defeated. 

^p*  For  continuation  of  proposals  see  next  pase. 


NEW  LOANS. 


$621,000 

REFUNDING   BONDS 

OF  THE 

CITY  OF  INDIANAPOLIS. 


DEPARTMENT  OP  FINANCE. 

Office  of  the  Citt  Comptbollir,       ) 
Indianapolis,  Ind.,  April  25, 1893. 5 

Sealed  bld«  will  be  received  by  the  City  of  In- 
dlaoapollj,  Indiana,  until  Saturday,  the  20th  day  ol 
May,  1893,  at  12  o'clock  M.,  for  the  vhole  or  any 
part  ot  $621,000  Refunding  Bonds  of  said  city,  to  be 
dated  July  1, 1893.  Said  bonds  will  be  of  the  denomi- 
nation of  1 1,000  each,  with  coupons  attached;  will 
draw  Interest  at  the  rate  of  i  per  cent  per  aunum, 
payable  semi-annually— on  the  Ist  of  January  and 
July;  the  principal  payable  in  30  years  without  op- 
tion, and  both  principal  and  Interest  payable  at  the 
Office  of  WInslow.  Lanier  &  Ck).,  New  York. 

These  bonds  a-e  Issued  for  the  purpose  of  taking 
np  tdOO.OOO  of  City  bonds  due  July  1. 1893,  and  to  put 
back  Into  the  City  treasury  »21,000  paid  out  to  re- 
deem bonds  due  April  1,  Inst. 

Bids  for  the  purchase  of  said  bonds  should  be 
Indorsed  "Proposals  for  Refunding  Bonds,"  and 
directed  to  the  City  Comptroller,  InJlanapolls,  In- 
diana. The  proposals  will  be  opened  May  20, 1893, 
Iwtweon  the  hour  of  12  M.  and  4  P.  M.,  and  the  bonds 
awarded  to  the  highest  and  best  bidder,  the  City  re- 
lerTlng  t  e  right  to  reject  any  and  all  bids. 

Successful  bidders  will  be  required  within  10  days 
from  the  date  of  the  award  to  deposit  with  the  City 
Comptroller  a  certlSed  check  on  some  reputable 
l>ank,  payable  to  the  City  Treasurer,  for  6  per  cent 
of  the  face  valueof  the  bonds  awarded,  as  an  earnest 
Of  good  faith,  which  check  will  be  returned  to  the 
maker  should  the  bonds  be  taken  up  at  the  proper 
time;  otherwise.  It  will  forfeit  to  the  City. 

The  bonds  win  be  delivered  at  the  office  of  Win- 
dow, Lanier  A  Co..  New  York,  July  1,  1893,  and  must 
t>e  paid  for  on  that  day. 

WILLIAM  WESLEY  WOOLLEN, 
City  Comptroller. 
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W.    J. 


Hayes   &   Sons, 

BANKERS, 

Dealers  In  MUNICIPAL  BONDS. 

Street  Railway  Bonds  and  other  high  grade  m 
▼estmenta. 

(Cleveland.      10  WALL  STREET 

*  ■"•'"'"'•  S.o\ttk.  NEW  YORK. 

Cable  Address.  "KENNETH.' 


PORTSMOUTH,  O. 

Notice  of  Salti  of  Bondg. 

Office  of  the  City  Clerk,       ) 
Portsmouth,  Ohio,  April  15. 1803.  t 

Sealed  proposals  will  be  received  at  the  above- 
mentioned  offloe  until  Wednenday,  the  I7ih  day 
of  May,  1 893,  at  12  o'clock  M.  for  the  purchase  of 
seventy  bonds  of  $500  each,  bearing  Interest  at  the 
rate  of  four  and  one-half  per  cent  per  annum,  payable 
eeml- annually  Cpriaclpal  and  interest  payable  at  the 
Fourth  National  Bank  in  New  York  City).  Said  bonds 
to  be  dated  July  1,  1603,  and  redeemable  in  25  years 
from  their  date.  Issued  for  sewer  purposes  in  pursu- 
ance of,  and  by  the  authority  of  the  provisions  of  an 
act  of  the  General  Assembly  of  the  State  of  Ohio, 
entitled,  an  act  to  authorize  the  Council  of  the  City 
of  Portsmouth,  Scioto  Countv,  to  issue  bonds  to  the 
amount  of  $35,000  for  theparposeof  constructing  a 
sewer  and  branches  thereof  in  said  city  and  to  levy  a 
tax  t'>  pay  said  bonds,  passed  March  1,1893,  and  an 
ordinance  of  said  city,  entitled,  ao  ordinance  to  pro- 
vide for  issuing  bonds  to  pay  the  cost  and  expense  of 
the  Sixth  Ward  Sewer,  passed  April  5,  1803,  author- 
izing the  Issue  of  e,&\<\  bonds  which  will  be  sold  to  the 
highest  and  oest  bidder,  but  in  no  case  for  less  than 
par  value. 

Bids  should  specify  the  number  of  bonds  bid  for. 
the  rate  of  premium  offered,  the  amount  of  accrued 
Interest  and  the  agtrreKate  amount  Including  accrued 
Interest  and  premium  which  is  offnred  f*>r  all  the 
bonds  proposed  to  he  purchased.  The  right  is  re- 
served to  reject  any  or  Jill  bids. 

Given  at  the  City  of  Portsmouth,  Ohio,  the  day 
and  year  first  above  written. 

e.  Q.  McCOLLOCH. 

City  Clerk. 


$800,000 
GALVESTON.  TEXAS, 

Water  Bonds. 

QAI.VESTON,  Texas,  May  3, 1893. 

The  City  of  Galveston  offers  for  sale  about  $800,000 
of  Forty- Tear  6  Per  Cent  Limited  Bonds  of  1891,  to 
be  Issupd  for  the  purpose  of  securing  a  "upply  of 
fresh  water  for  the  city.  Said  Issue  of  bonds  Is 
authorized  by  the  Legislature  of  the  State  and  the 
bonds  wlJl  be  registered  In  the  State  Comptroller's 
office. 

Address  proposals  or  Inquiries  to 

J.  REFMBRSHOPFER, 

Chairman  of  Committee  on  Finance  and  Revenue. 


IIEKCUANTN'  NAIIumaL,   BANK, 
RimnoND,  TiRniNiA. 

Collections  made  on  all  Southard  points  on  baat 
tarmi;  prompt  retarns. 

JOHN  P.  BRANCH.  Praatdant. 
lOHH  r.  avmsa,  Caah'r.  Fbid.  R.  Soott.  Vlc«.->r«i 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR    SALE. 

L.ISTS  ON  APPLICATION, 

Uembera    of  the   New    York    and   Boataa 
Stock  Exchangea* 


DBALBRS  IN 

COMMERCIAL   PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
5  NASSAU  STREET,  NEUT  ¥ORK. 


SEWER  BONDS. 
Township  of 

BLOOMFIELD,  N.  J. 

The  Sewer  Committee  of  the  Township  of  Bloom- 
fleld,  Essex  County.  New  Jersey,  invite  bids  for 
sewer  bonds  to  be  Issued  by  the  Township  of  Bloom- 
field,  tu  the  amount  of  Fifty  Thousand  Dollars. 

This  issue  of  bond-*  will  be  coupon  bonds  and  bear 
datH  May  1st.  18U3.  Tiie  par  val  uu  of  each  bond  to  be 
I<^ve  Hundred  Oollaro,  with  interest  at  b  per  cent, 
parable  seml-aanually  on  May  Lstand  November  Ist 
of  each  year. 

Bonds  to  the  amount  of  Twenty-five  Hundred  Dol- 
lars shall  mature  and  be  redeemed  on  November  Ist, 
1891,  and  on  November  1st  In  each  year  thereafter, 
up  to  November  Ist,  IH12,  and  Tweuty-tive  Hundred 
Dollars  of  said  bonds  xhall  mature  and  be  redeemed 
on  May  1st.  1013.  The  date  of  maturity  will  be  ex- 
pressed in  each  bond. 

The  principal  and  Interest  of  these  bonds  will  be 
payaoteatth4  Bloonifield  Nationnl  Bank. 

No  bid  will  be  accepted  at  less  than  par  and  ao- 
crued  interest  to  date  of  delivers,  and  the  Com- 
mittee reserve  the  ri»:ht  to  reject  any  or  all  bids. 

All  bids  shall  be  sealed  and  t^udorsed  "Bids  for 
S-wer  Bontis,"  and  addressed  to  Wni.  L.  Johnson, 
Township  Clerk,  Bloomdeld.  N.J.  Bids  will  be  re- 
ceived up  t  >  May  15th,  18i>3.  at  12  o'clock  noon. 

The  township  of  Btoomfleld  has  no  other  bonded 
Indebtedness.  KDWI.N  A.  RAYN12R, 

O.  LKE  STOUT. 
Sewer  Committee,  Bloomfleld  Town     n. 

Dated  AprU  aoth,  1893. 
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KlngBley,  lows.— It  is  reported  that  the  people  of  this  place 
have  voted  in  favor  of  issuing  bonds  for  water  works  purposes. 

Long  Island  City,  N.  Y.— (State  and  City  Supplement, 
page  49.)— Cily  Treasurer  F.  W.  Bleckwenn  notifies  the 
Chronicle  that  on  Mav  9  four  bids  ranging  from  100  to  100-15 
were  received  for  $50,000  of  4J^  per  cent  revenue  bonds,  dated 
April  1, 1893,  and  due  April  1, 1903.  All  of  the  proposals  were 
rejecteii,  and  the  loan  will  be  re-advertised  at  another  time. 

We  give  below  a  record  of  the  prices  received  for  bonds 
recently  placed  by  this  city. 

Date  of  sale.                          Sate.  Amount.  Time.  Award. 

March  28,  1893 4Hi  $522,500    5  to  20  years.  100-63 

February,  1893 4«9  75.000  10  years.  lO.-i-SS 

November,  1892 4ia  20,000  10  years.  101-56 

August,  1892 iH  10,000  10  years.  104-27 

August,  1892 4>«  10,000  10  years.  104-25 

August,  1892 4i«  30,000  10  years.  104-13 

Haeon,  tta. — (State  and  City  Supplement,  page  167.)— 
An  election  will  take  place  in  Macon  next  month  to  vote  on 
the  proposition  of  issuing  $300,000  of  sewer  bonds. 

Madison,  Wis.— (State  and  City  Supplement,  page  103.)  — 
It  is  reported  that  the  citv  of  Madison  is  approaching  the  diffi- 
culties experienced  by  Milwaukee  in  meeting  the  demands  for 
proposed  improvements  without  exceeding  the  debt  limit. 
The  Board  of  Wafer  Commissioners  have  resolved  to  ask  for 
the  iss-uance  of  $15,000  of  bonds  for  extensions.  It  is  stated 
that  this  amount,  together  with  an  authorized  issue  of  school 
bonds,  will  bring  the  city's  total  bonded  indebtedness  up  to 
$396,300,  or  within  a  little  less  than  $50,000  of  the  5  per  cent 
limit. 

MilledgeTille,  6a. — City  Treasurer  P.  L,  Fair  writes  the 
Chronicle  that  the  sale  of  bonds  which  was  to  take  place  on 
May  2  has  bfen  deferred  until  after  May  13.  The  bonds  are  for 
$10,000,  dated  May  1,  1893,  and  will  become  due  May  1,  1923. 
They  will  be  of  the  denomination  of  $500  each,  with  interest 
at  the  rate  of  6  per  cent  per  annum,  payable  semi-annually 
on  May  1  and  Novembf-r  1  of  each  year. 

MillTllIe,  Pa. — The  citizens  of  Millville  will  vote  on  June  7 
on  the  question  of  issuing  water  works  bonds  to  the  amount 
of  $80,000. 


Milwaukee,  Wis.— (State  and  City  Supplement,  page  102.) 
— Bonds  of  this  city  to  the  amount  of  $-250,000  will  probably 
be  issued  soon  for  the  purpose  of  building  new  schools.  The 
following  is  a  list  of  the  purpose  and  amounts  of  new  loans 
which  have  been  recommended  by  the  finance  committee  of 
the  Common  Council : 


Schools $250,000  I 

Water  department 100.000  | 

Parks 50,000  . 

Fire  department 50,000 

Viaducts 50,000  I 


Streets $50,000 

Bridges 50,000 

Bay -View  sewerage  dist  ..   25,000 

Sidewalks 15,000 

Police  department 25,000 


Moscow,  Idaho.— (State  and  City  Supplement,  page  134.)— 
J.  W,  Lieuallen,  City  Clerk,  writes  the  Chronicle  that  the 
election  which  took  place  in  Moscow  on  April  34  resulted  in 
favor  of  issuing  the  $35,000  of  street  paving  and  $30,000  of 
refunding  bonds,  but  that  the  issue  of  $35,000  of  sewer  bonds 
was  defeated.  The  loans  are  to  bear  6  per  cent  interest  and  to 
run  30  years.  Fotice  of  the  sale  of  these  bonds  has  not  yet 
been  given. 

Mount  Vernon,  N.  ¥.— (State  and  City  Supplement,  page 
50). — The  Common  Council  of  Mount  Vernon  will  receive  pro- 
posals until  May  33  for  the  purchase  of  $15,000  of  assessment 
bonds.  Each  bond  will  be  for  the  sum  of  $500,  bearing  inter- 
est at  the  rate  of  5  per  cent  per  annum,  payable  semi-annually, 
and  both  principal  and  interest  will  be  payable  at  the  Bank  of 
Mount  Vernon.  The  loan  will  be  dated  May  23, 1893,  and  will 
be  payable  $5,000  May  1,  1895,  $5,000  May  1,  1897,  and  $5,000 
May  1,  1899.  The  holder  of  these  bonds  will  have  the  privilege 
of  having  them  registered,  and  same  will  be  delivered  on  June 
1-,  1893.  They  are  the  third  of  a  series  of  bonds  authorized, 
and  by  statute  cannot  be  sold  for  less  than  par  and  accrued 
interest. 

North  Dakota.— (State  and  City  Supplement,  page  116.) 
— Hon.  K.  J.  Nomland,  State  Treasurer,  will  receive  pro- 
posals until  June  1  for  the  purchase  of  $30,000  of  refunding 
bonds.  The  loan  will  bear  interest  at  the  rate  of  4  per  cent 
per  annum,  payable  semi-annually  on  January  1,  and  July  1 
of  each  year  at  the  Chemical  National  Bank,  New  York.  The 
bonds  will  be  of  the  denomination  of  $1,000  each,  and  will  run 
30  years  from  date  of  issue  without  option.     They  will  be  sold 
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MUNICIPAL  LOANS. 


48 
48 

4s 
7s 


City  of  Boston,  30-year,  • 
"  St.  Louis,  20  year,  - 
"  Chicago,  20  year,  • 
*'  Chicago,  2year, 
"  Lincoln,  Neb.,  10  20  year, 
"  Los  Angeles,  Cal.,  • 
"  Louisville,  Ky.,  1-jear,  ■ 
"  Milwaakee,  Wis.,  long, 
"  Minneapolis,  30-year, 
"  Olympia,  Wash.,  10-20  year,  Gs 
"  Topeka,Kan.,12-yearftchool,58 
"      Augusta,  Ga.,  30  year,      -    4}^s 

County  of  Hudson,  N.  J.,  30  year,     43^s 
"        Clallam,  Wash.,  10  20-yr.,  78 
"        Meagher,  M ont.,  10-20y r., 8s 
"        Whatcom,  Wa-h.,10-20-yr.,5s 

Township  of  Montclair,  N.  J.,  20  yr.,  hi 


58 

7s 

58 

4s 


price  and  complbtk  details  on  appli- 
cation. 

N.   W.    Harris    &    Co. 

BANKER!), 

13  WALL  STREET,  NEW  YORK. 

OBICAGO.  BOSTOP. 

GOLD    BONDS. 

Providence,  R.  I.,       .       .       .       .       4a 

St.  IjOuIs,  IQo., 4g 

Dalutb,  ininn., 413s 

Great  FalU,  ITIon.,  .       .       .        .6b 

Santa  Barbara,  Cal.,  ....        5s 

Clallam  Co.,  Tfash.,      ....     6s 

Salt  Lake  City  Street  Ry.,      .        .        611 

metropolitan  Street  Ry.,  Denver,      6s 

The  aboTe  are  payable  principal  and  Interest  In 
GOLD. 

WWte  for  full  description  and  pilceto 

E.    H.    Rollins  &  Sons, 

SoT^y ?.'■''  *"•'•  Boston.  Mass., 

33  Wall  street.        -.«16  Exchanare  BulldlnE. 
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$200,000 
Davidson  County,Tenn., 

5  PER  CENT  BONDS. 

Bj  recent  enactment  these  bonds  are  a  legal  de- 
posit as  secarity  for  the  circulation  of  the  State 
Banks  of  Tennessee. 

PRICE  AND  PARTICULARS  ON  APPLICATION. 

Lamprecht  Bros.  &  Co  , 

45  &.  47  TVACC  ST.,  NEW  ¥ORK, 

$200,000 

7  Per  Cent  10-Year  Gold  Bonds 

of  the 

Orange  Belt   Land  & 
Canal  Co., 

PHOENIX,  ARIZOIVA. 

These  bonds  are  a  first  mort«B«e  on  orer  fomr 
million  dollars  worth  of  propertj. 

Earnluar  capacity  of  Company  $330,000  per 
annnm. 


MAP,  PRO8PK0TU8   AND   PRICB   FUKNISHBD 
UPON  APPLICATION  TO 

Le  Roy  Davidson, 

(MILLS  BUILDING), 
35  WAI.I.  STRE;ET,  IVEAV  YORK. 


NEW   LOANS. 

Chippewa  Falla,  Wisconsin 6  percent 

Oubnque,  Iowa 5  ** 

■^lonxClty.  Iowa 6  " 

PIndlny,  Ohio 6  " 

Columbus,  Ohio 6  " 

New  HrlKhton,  Pa.,  Gold 9  " 

innskeson.  Mi  h  5  " 

FOR  SALE. 

Prices  and   further   rartlculars    furnished 
upon   application. 

C.  H.  WHITE  &  CO., 

183  Dearborn  8t..  72  Jiroadway, 

CHICAGO,  ILL.  NEW  YORK 


MISCELLANEOUS. 


SIOO.OOO 
City  of  Waco,  Texas, 

GOLD   5s. 

INTBBBBT  AND  PRINCIPAL  PAYABLE  IN 

GOLD  COIN, 

Price  and  Particulars  on  Application. 

WRITB  FOR  MARCH  LIST  OF  INVE8TMKNT8. 

FARSON,  LEACH  &  CO., 

NEW  YORK, 
2  Wall  St. 


CHICAGO, 
lis  Dearborn  St. 


FAIRHAVEN, 

BELLINGHAM  BAY, 

FUTURB  MBTROP0LI8  OF  PUGBT  SOUND 
destined  to  be  the  great  Manuf  aotnrtnji  uid  Coia* 

merclal  Center  because  It  baa 
The  Largest  and  Safest  Harbor  on  the  Paclffc  Coast. 
The  Greatest  Area  of  adjacent  Agrlcnltnral  Land. 
The  most  Magnlllcent  Forests  of  Timber  In  the  world 
The  flneat  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  In  the  West  which 
produces  a  coke  equal  to  Pennsylvania.  Iron,  SUrec- 
ead.  Gold  and  other  ores.  Kitensiye  Quarries  0* 
(  e  Sandstone  for  buUdlng  purposes.  Valuable  U. 
ormatlon  can  be  had  of 

THE  FAIRHAVEN  LiAND  COMPANY. 
FAIRHAVEN, 

WASHINGTON. 


CnV   OF    NEWARK,    N.   J., 
Rifandiiig  4  Per  Ceut  Bonds, 

Datfd  .March  I'',  1893,  due  March  15, 1983. 

Interest  pay"ble  March  15  and  September  15- 
Coupon  bonds.  »1,'  00  each.  (Exempt  from  taxation 
In  New  Jersey.) 

FOR  SALE  BY 

ROBEaT  W  NTHROP  &;  CO., 

3  Broad  (Street,  New  Yorli. 

MUNICIPAL   SECURITIES 

OF 

PITTSBVKO     AND     VICIMITY 

Dealt  in  by 

Ja«.    Carothers, 

90  FOVBTH  AVE.,  PITTSBURG,  PA. 


May  18,  1898.] 
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to  the  yiigliest  bidder  for  cash,  and  the  right  to  reject  any 
and  all  bids  is  reserved. 

Norwood,  Ohio.— W.  E.  Wichgar,  City  Clerk,  will  receive 
proposals  until  Mi.y  33  for  the  purchase  of  |35,000  of  5  per 
«ent  water-works  bonds. 

Philadelphia,  Pa.— (State  and  City  Supplkmbnt,  page  69). 
— At  a  meeting  of  the  Finance  Committee  of  the  Philadelphia 
Common  Council,  held  this  week,  the  Hicks  bill  providing 
for  the  funding  of  $34,000,000  of  the  city's  bonds  at  a  lower 
rate  of  interest  was  called  up,  but  as  some  of  the  prominent 
city  officials  were  not  present,  the  consideration  of  the  bill  was 
postponed  until  nsxt  Monday  evening. 

Pinal  County,  School  District  No.  4,  Ariz.— Bids  will  be 
received  by  J.  M.  Ochoa,  Clerk  of  the  Board  of  Supervisors 
of  Pinal  County,  until  July  1,  for  the  purchase  of  $6,000  of 
school  district  bonds.  The  bonds  will  be  of  the  denomination 
of  $500  each,  will  bear  interest  at  the  rate  of  7  per  cent  per 
annum,  payable  annually,  and  will  mature  July  1,  1918. 

Plttsfleld,  Mass.— State  and  City  Supplement,  page 29.)— 
Mr.  E.  H.  Kennedy,  City  Treasurer  of  Pittsfield,  notifies  the 
Chronicle  that  he  will  receive  proposals  until  May  25  for 
$350,000  of  4  per  cent  sewer  bonds,  to  be  dated  June  1,  1893, 
and  to  mature  at  the  rate  of  $10,000  yearly.  Both  interest 
and  principal  to  be  payable  in  gold. 

Tacoma,  Wish.— (State  and  City  Supplement,  page  149). 
— Bids  will  be  received  by  the  Sinking  Fund  Commissioners 
of  Tacoma  until  June  1  for  the  purchase  of  gold  coupon 
bonds  of  the  city  to  the  amount  of  $3,150,000,  the  same  to  be 
issued  for  water  and  light  purposes.  The  bonds  will  be  of 
the  denomination  of  $1,000  each,  dated  June  1,  1893,  will 
bear  interest  at  the  rate  of  5  per  cent  per  annum,  payable 
semi-annually  in  New  York,  and  will  become  due  June  1, 1913. 
A  certified  check  for  6  per  cent  of  the  par  value  of  the  num- 
ber of  bonds  bid  for  must  be  attached  to  the  bid,  which 
amount  will  be  forfeited  to  the  city  on  failure  of  the  pur- 
chaser to  take  the  bonds  if  allotted  to  him.  The  checks  of 
all  unsuccessful  bidders  will  be  returned  to  them. 


City  Treasurer  Geo.  W.  Boggs  gives  notice  that  street  im-' 
provement  and  sewer  fund  warrants  will  be  redeemed  on 
May  15,  1893,  and  also  general  fund  warrants  on  May  30, 1893, 
on  presentation  at  his  office,  Tacoma,  after  which  dates  in- 
terest on  same  will  cease. 

Taunton,  Mass.— State  and  City  Supplement,  page  31.)— 
Bonds  ot  this  city  to  the  amount  of  $16,000.  issued  for  water 

fmrpo.'es,  were  sold  on  May  3  to  W.  J.  Hayes  &  Sons.  The 
oan  is  dated  January  1,  1893,  bears  interest  at  the  rate  of  4 
per  cent  per  annum  and  becomes  due  July  1,  1933.  Interest  is 
payable  on  January  1  and  July  1  of  each  year,  and  both  prin- 
cipal and  interest  will  be  payable  at  the  Atlas  National  Bank, 
Boston. 

Yilas  County,  Wis. — Bonds  of  this  county  to  the  amount  of 
$  5,000,  for  the  purpose  of  building  a  court  house  and  jail,  have 
been  voted.  The  loan  will  bear  interest  at  the  rate  of  7  per 
cent  per  annum,  payable  in  Milwaukee. 

Waco,  Texas.— (State  and  City  Supplement,  page  179.) — 
The  Council  of  Waco  is  considering  the  question  of  issuing 
sewer  bonds  to  the  amount  of  $30,000. 

Watertown,  N.  J. — City  Chamberlain  J.  C.  Lewis  writes  the 
Chronicle  that  on  May  8  $40,000  of  Watertown  funding  bonds 
were  placed  with  the  Jefferson  County  Savings  Bank  at  par, 
the  bonds  'o  bear  interest  at  S%  per  cent  per  annum,  payable 
semi-annually. 

West  Lincoln,  111. — Notice  has  been  given  to  the  holders  of 
6  per  cent  bonds  of  this  township,  numbers  7,  8  and  9  for 
$1,000  each,  that  the  same  will  be  paid  at  the  American  Ex- 
ceange  National  Bank,  New  York  City,  on  July  1,  1898. 

Westport,  Mo. — At  a  meeting  of  the  Council  of  Westport 
recently  held  an  ordinance  providing  for  the  issuance  of  bonds 
for  an  electric-light  system  was  defeated. 

Wyandotte  County,  Kan. — (State  and  City  Supplement, 
page  130.)— Bonds  of  this  county  to  the  amount  of  $13,000  will 
be  Issued  for  the  construction  of  a  bridge  across  the  Kaw 
River,  at  Bonner  Springs. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  Bzchange, 
Chicago  Stock  Elzchange. 

187-189  DEARBORN  STREET, 

Chicago,  Ills 

PrtTate  Wire  to 

LAS.  WORMSKR,  NEW  YORK. 

FLOWER  &  CO..  NEW  YORK. 

H0HN  «  QLENDINNINQ  PHILADELPHIA. 

Special  attention  glTen  to  ont-of-teiirn  bnel- 

neee.    Correspondence  eollclted. 


J.  B   Bkhisb,  Member  New  York  Stock  Bxotaange 
D.  M.  Cumhinos,  Member  Chicago  Stock  Bzohange 

Breese  &   Cummings, 

BANKERS  AND   BROKERS, 
111   AND  113    MONROE  STREET, 

CHICAGO 

SecarlUei  Hated  In  New  York,  Boston  or  Cbloaco 
carried  on  oonserratlve  margins. 


A.  O.  SLACOHTBR,  Member  N.  Y.  Stock  Exehange 
WM.  Y.  BAKBR,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

tll-113  LA  8ALLE  STREET, 

CHICAOO,  ILLS. 

Okleaco  Seourltlee  Bonght  and  Sold. 

Loeb  &  Gatzert, 

MORTGAGE  BAIVKERS 
126  liA   SAIiLB  STREET,  CHICAGO. 

First  Mortgages  for  sale  In  large  and  small  amoonts, 
netting  investors  6,  5^  and  6  per  cent,  secured  by 
Improved  and  Income-bearing  Chicago  cit;  property. 

Principal  and  Interest  pnyiibie  In  Gold. 
COBKK8PONDBNCB  SOLICITED. 

Fred.  G.  Frank  &  Bro. 

LOCAL  BBCDRITIBS  A  SPECIALTY. 
H»  WASHINGTON    STREET,   CHICAGO. 

OorrespoDdeno*  Inrttad. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9»,  94  <fc  96  WASHINGTON  STREET. 

Capital,  pald-np SI, 600,000 

Undivided    earnings,    Inclndlng 

snrplns 339,000 

Deposited  with  State  Auditor.  .       ilOO.O'OO 

GUARANTEES  TITLES  TO  REAL  ESTATE. 

MAKES  ABSTRACTS  OF  TITLK 
Offers  Investors  In  real  estate  securities 
protection  afforded   by  no  other  system  of 
doing  business. 

Is  authorized  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Executor,  Beoelver  and  Tmstee  for 
Estates.  Syndicates,  Indlrtdnals  and  Corporations. 

Trust  moneys  and  trust  seoorlttes  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE   SOLICITED. 


0FFICBB8: 
aWYNN  OARNBTT,  President. 

A.  H.  SELLERS,  Ylce-Presldent. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHAS.  R.  LABRABBB.  Treasurer. 
FRANK  H.  SELLERS,  Trust  Officer. 
DIRECTORS: 
Bwynn  Oamett,  Chas.  W.  Drew, 

W.D.  Kerfoot,  John  P.  Wilson, 

Horace  Q.  Chaa3,  Kdson  Keith, 

John  a.  Shortall,  Q«o.  M.  Bogne. 

John  DeKoTen,  A.  H.  Sellers. 

Samuel  B.  Chase, 
COUNSEL: 
W.  C.  Oondy,  John  P.  Wilsoa. 

A.  W.  Green,  A.  M.  Pence, 


Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Waahlnarton  Street, 
CHICAGO,    IL.L,. 


Cahn    &   Straus, 

BANKERS, 

138  I4A  SALLE  ST.,  CHICAGO 
A  General  Banking  Business  Transacted. 

riBST  MORTGAOB  LOANS  ON  IMPROVED  CITY 

REAL  BSTATB  FOB  BALI. 

Members  of  the  Ohleeoo  Stock  Bxohang*. 


CHICAGO. 


Illinois  Trust  &  Saving! 
Bank. 

CHICAGO,    ILL. 

CAPITAL  AND  SURPLUS,  .  S3.30a,e00 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Ig  directly  under  the  Jurisdiction  and 
iujpervislon  of  the  State  of  Illinois,  Is  a  LBOAL 
DEPOSITORY  for  Court  Moneys,  and  Is  authorUod 
to  act  as  TRUSTEE.  KXBCDTOR,  RKCBIVBR  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
fohn  J.  Mitchell.  President. 

John  B.  Drake,  Vice-President, 

Wm.  H.  Mitchell,  Second  Vice-President,  1 

Wm.  H.  Keld,  Third  Vice-President 

James  S  Gibbs,  Cash'r.    B.  M.  Chattell,  Ass't  Casli>r 

DIRBCT0R8 
John  McCaffery,  John  B.  Drake* 

L.  Z.  Letter,  Wm.  H.  Reid. 

Wm.  H.  Mitchell,  John  J.  Mitchell* 

Wm.  G.  Hibbard,  J.  c.  McMnllin, 

O.  B..8hlpman.  J.  Ogden  Armour' 

Frederick  T.  Haskell. 

Th^ 
EquitableTrust  Company 

I8S  DEARBORN  ST.,  CHICAOO. 


CAPITAL,  PAID  UP, 
SURPLUS, 


$500,000 
50,000 


AUTHORIZED  BY  LAW  TO  RBCETVB  and  ca> 

eoute  trusts  of  every  character  from  courts,  corpora- 
tions and  individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons,  interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DBPOSII  iof  money, 
which  may  be  made  at  any  time  and  with  rawn  after 
five  days'  notice,  0.'  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVE8TMBNT8 
are  kept  separate  and  apart  from  tlie  assets  ot  the 
company. 

DIRECTORS: 
AZBL  F.  HATCH,  CHAS.  H.  HULBUBD, 

M.  W.  KEaWIN,  GEO.  N.  CULVER, 

HARRY  RUBENS,  MAURICE  K08BNFBLD, 

J.  R.  WALSH,  SAMUEL  D.WAaD, 

OTTO  YOUNG. 

OFFICERS: 
J.  R.  WALSH,  President. 

CHAa  H.  HULBURD,  Vice-President. 
SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON.  SMreUry 
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CHICAGO. 


Geo.   A.   Lewis   &  Co., 

BANKERS, 
183   LA  SAIiLE  STREET,  CHICAGO. 

We  make  a  apeolalty  of 

MUNICIPAL   BONDS 

Mettlnc  the  InTcstor  4  to  H  Per  Ceqt  per 
anDum. 

List  of  Securities  mailed  upon  appUcation. 

C0RRK8P0NDKNCB  INVITBD. 


MANAGER  WANTED. 

We  wish  to  contract  with  a  good,  lire  man  to 
represent  us  In  each  large  town  and  city  in  the 
United  States.  To  such  we  can  offer  a  perm- 
anent, paying  and  legitimate  business. 

Our  Company  is  in  the  line  of  Building  Loan 
Associations,  with  the  best  featuiea  and  with- 
out the  rislra  and  expenses  of  such.  We  feel 
confident  that  we  can  afford  the  best  and  safest 
investments  in  this  line  ever  offered.  Write 
and  see. 

Chicago  Co-operative 
Construction  Co. 

Rooms  616-618  RIalto  Bulldlns, 
CHICAGO,  ILIi. 


THE     DAGMAR 

New  brick  and  stone,  European  Hotel, 
Cor,  64ih  (it.  and  Mndison  Ave.,  Chleaso. 

Adjoining  World's  Fair  Grounds  and  Rapid  Transit. 
STRICTLY  FIRST  CLASS. 
Send  for  circular  to 

W.   HICHARDSON, 
196  La  8alle  street   Chicago. 
Reference— Messrs.    A.    O.    Slaughter   A    Co., 
Bankers,  111  and  113  La  Salle  Street.  Chicago. 


PACIFIC  COAST. 

Merchants  National  Bank 

OF  SEATTLE,  VTASHINGTON. 

UNITED  STATES  DEPOSITARY 
Asgns  Mackintosh,  Pres.  I  Jno.  B.  Agen,  Yice-Pres, 

Wm.  T.  Wlckware,  Cashier. 
Capital,    S200,OOU  I  Surplna,  etc.,  849,0(10 

Interest-bearing  Certiflcates  of  Deposit- 
Superior  Collection  Facilities. 

Correspondence  Solicited 

Tacoma  National  Bank, 

First  National  Banl(  in  the  City, 
TACOMA,    WASHINGTOIV. 

Fald-np  Capital 8200,000 

Surplus.      ..  SIUU.OOO 

W.  B.  Blaol  weU.Prest.     H.  O.  Flshback,  Cashier. 
John  Snyde     Vlce-Prest.  I.  M.  Helllg,  Asst.  Cashier 
General  Banking  Buniness  Transacted 
Special  Attention  lo  Collections. 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAW  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 
CAPITAL,  ...  81,900.000 

SURPLUS,         .         •         .  8830.010 

8.  G.  MtTBPHT,  President.    B.  D.  MOBOAN,  Cashier 

Jambs  MoFrrrr,  v.-Prei.    a.  W.  Kline,  Aiit.  Cash. 

GKHBRAL  BANKING  BUSINBHS 

srcwunTB  iaoi,iriT«j>. 


Merchants  National  Bank 

TACOMA,  WASHINGTON. 

(OLDEST  BANK  IN  THE  CITY.) 

Interest  Paid  on  Time  Deposits, 

Capital 8230,000 

Surplus  and  Undivided  Proflts 8100.0UC 

Correspondence  solicited.    Collections  a  speolaitr. 

The  Calio'raph  Typewriter 

I  STANDS  AT  THB  HEAD. 

%*  THE 

AMERICAN  WRITING  MACHINE  CO., 
387  Rroadway,  New  Yorlti, 


MISCELLANEOUS. 


REPORT  OF  TIIF.  CtlNDITIO"!  OF  THE 
WESTKllN    NATIONAL  BANK  of  the 

City  of  New  York,  in  the  State  of  New  York,  at  Die 
close  of  boslnesB  May  4, 189S: 

KESOUBCI8. 

Loans  and  discounts 18,198,311  0« 

Overdratts 1,818  38 

U.  S.  bonds  to  secure  circulation BO.COO  00 

U.  8.  bonds  to  secure  deposits 200,000  00 

Other  stocks,  bonds  and  mDrtgages...  9h9.a54  39 

Due  from  othernatloiml  banks 909.172  ;13 

Due  from  State  banks  and  bankers  ...  1HI.IH'<  52 

Bealestate 140,271  49 

Current  expenses  and  taxes  paid &j.496  88 

Premiums  paid 31,000  00 

Checks  and  other  cash  items 40.r.!3  57 

Exchanges  for  Hearing  House 1,550,910  27 

Bills  of  other  banks ll,8b0  00 

Kractlonal  paper  cur'ncy,  nickels  A  cts.  59  62 

Specie i8,03S.«40  00 

Legal  tender  notes 1,142,910  00 

U.  8. cert-. of  '  ep  sit  for  legal  tenders.  8B0,0ue  00 
Redemption  fund  with  U.  S.  Treasurer 

(5  per  cent  of  circulation) 2,250  00 

Dne  from  (J.  S.  Treasurer  (ether  than 

5  per  cent  redemption  fund) 3B.O0O  00 


Total ..|15,91:<,111  9S 

LiABiLrnM.  

Capital  stock  paid  in $2,100,000  00 

Surplus  fund 38,377  10 

Undivided  proflts 300,290  60 

National  bank  notes  outstanding 41.960  00 

Dividends  unpaid 22,2i)3  88 

Individual   deposits   sub- 
ject to  check 16,934,35  >  49 

Demand  ctfs.  of  deposit.       80,875  U 

Certifled  checks 1,01M,174  02 

Cashier's  ch'cks  outst'd'g-      869.413  75 

U.S.  deposits Ib7,16ii  61 

Due  to  other  Nat.  banks. .    3,8'  0,004  48 

Due  to  State  b'ks  &  b'kers    1  823,307  50-13.413.880  89 

Total »15,H13,14195 

State  of  New  York,  City  and  County  of  N.  V.,  as: 

I,  H.  A.   Smith,    Caphier   of  the  above-named 
bank,  do  solemnly  sve-tr  that  the  above  statement 
is  true,  to  the  best  01  my  knowledge  and  belief. 
"(Signed)  H.  A  .SMITH,  Cashier. 

Subscribed  and  8W(.rn  to  before  me  this  9ih  day 
of  Ma»,1893. 

(Signed)  Chablss  L.  Robinsoh. 

Notary  Public,  Kings  Ci..,  Certf .  Hied  in  N.  Y.  Co. 
Correct— Attest : 
(Signed)        M.  HARTLEY,  ) 

BRAYTON  IVB8,  >  Directors. 

LOUIS  FiTZGiiiKALD,    \ 


North    British 

&  Mercantile   Ins     Co, 

or 
LONDON  AND  EDINBVROH. 

SAM.  P.  BLAGDEN,  Manager. 
WM.  A.  FRANCIS,  Assistant  Manager 
W.  R.  ECKER,  Assistant  Oen.  Agent 
H.  M.  JACKSON,  Secreta  v. 
U.  8.  BRANCH  OFf'CE, 

No   54  WILLIAM   ST..  N.  Y 


UNION  MUTUAL 

Life    Insurance    Company, 

PORTLAND,    MAINE. 

INCORPORATBD  1848. 
JOHN  B.  D«WITT,  President. 

Taken  as  a  whole  the  business  of  the  Union  Hutnal 
Life  insurance  C<)mpany  for  the  year  1892  was 
among  the  best  in  the  ComDnny's  history. 

ITS  INCllKASK  IN  SOME  DEPARTMENTS  OF 
ITS  BUI^IN  ESS  WAS  LAKGER  THAN  FOR  MANY 
YEAR     PAST. 

The  Company's  insurance  contracts  In  point  of 
liberality  being  unexcelled,  coupled  with  the  ines- 
timable advantages  of  the  Maine  Non- Forfeiture 
Law,  have  been  Important  factors  In  producing 
such  satisfactory  results. 

The  new  Tontine  '•  rust  Policy  as  now  lesned  by 
the  Union  Mutual  Isiprobably  the  best  aU-roand 
Insurance  contract  In  the  market. 

WM.  FRANKLIN    HALL, 

BOOKS  AOOOUNTANT  ^u°i™3 

N«w  formi  deiUmnl  for  booki  of  aooonnt. 

8*tUemtnt  of  Tnaolvent  Bttatei, 
iiri   fllxohftiKra  Bnildliut.  B9  AtfttM  ntr««i     BoitOB* 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHRUJHE  8TEEL  AND  IRON 

In  Round  and  Flat  Bars  and  S-ply  Plates  and  Angles 

FOR  S.<FE8,  VAULTS,  4c. 

Cannot  be  Sawed,  Cut,  or  Ijrilled,  and  positively 

Burglar- Proof. 

chrorie;  steel  ttorks, 

SoleMan't'erslntheU.S.     BROOKLYN.  M.  Y. 


%n3nxtmcz. 


OFFICE  OF  THE 


ATLANTIC   MUTUAL 


Insurance  Company. 


New  York,  January  24tli,  1893. 

Tlie  Truslees,  in  oooformity  wltli  tlie  Cliarter 
of  tlie  Company,  enbmit  tlie  following  Btate- 
meut  of  its  affairs  on  tlie  31st  day  of  December. 
1892. 
Premiums  on  Marine  Risks  from 

1st  January,    1892,    to    31st 

December,  1892 $3,69O,'iS0  88 

Prem'ms  ou  Policies  not  marked 

off  1  St  January,  1892 1,472,142  48 

Total  Marine  Premiums 5,162,393  36 

Premiums  marked  off  from  Ist 
January,  1892,  to  31st  De- 
cember, 1892 3,759,193  06 

Ix>8ses  paid  during  tbe  same 

Period $1,466,178  06 

Returns  of  Premiums  and 
Expenses *738,617  09 

The  Company  has  the  following  Assets,  ylz.: 

United  States  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $7,816,455  00 

Loans  secured  by  Stocks  and 
otherwise 2,027,000  00 

Real  Estate  and  Claims  due  the 
company,  estimated  at 1,029,345  26 

Premium  Notes  and  Bills  Re- 
ceivable      1,336,622  46 

CashinBank 276,262  99 

Amount $12,485,685  71 

SIX  PER  CENT  INTEREST  on  the  outstand- 
ing certilicates  of  proflts  will  be  paid  to  the 
holders  thereof  or  their  legal  representatives 
on  andafterTuesdar,the7thof  February  next 

THE  OUTSTANDING  CERTIFICATES  of 
the  issue  of  1888  will  bo  redeemed  and  paid 
to  the  holders  thereof,  or  their  legal  repre- 
sentatives, on  and  after  Tuesday,  the  7th  of 
February  next,  from  which  date  all  interest 
ihereon  will  cease.  The  certificates  to  be  pro- 
duced at  the  time  of  payment,  and  canceled. 

A  DIVIDEND  OP  FORTY  PER  CENT  is 
declared  on  the  net  earned  premiums  of  the 
Company  lor  the  year  ending  3 ist  December, 
1892,  for  which  certificates  will  be  issued  on 
and  after  Tuesday,  the  2d  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAP.nAIV,  Secretary. 


TRUSTEES: 

J.  D.  Joues,  Charles  H.  Marshall, 

W.  II.  H.  Moore,  Charles  D,  Lcvcrlch, 

A.  A.  Raven,  Edward  Floyd-Jones, 

Jo.'*eph  II.  Chapman,  George  H.  Macy, 

.la:i-e8  I.ow,  Lawrence  Turnure, 

Wm.  Stuigla,  Waldron  P.  Brown, 

Beiijaniiu  H.  Field,  Ausou  W.  Hard, 

Jaiiie>  (i.  De  Forest,  Isaac  Bell, 

William  Deirriiot,  N.  Denlon  Smith, 

William  H.  Webb,  Thomas  Maitlaud, 

Horace  Gray.  Gustav  Amsiuek, 

William  IC.  Dodge,  Josei'h  Ago.-itinl, 

Ocorge  Bliss,  George  W.  Campbell, 

Johu  L.  Hiker,  Vernon  H.  Brown, 

I'.  .V.  Hand,  Christian  do  Thomson, 

John  D.  Hewlett,  Leauder  N.  Lovell, 

ChHTlcs  P.  Burdett,  Everett  Frazar, 

Henry  E.  Hawley,  Wiiliaui  B.  Boulton. 

J.  D.  JONES,  President. 

W.  H.  H.  MOORE,  Vice-President. 

A.  A.  RAVEN,  2d  Vice-President. 


AND  W 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

RJ5PKaaKNTIN(i   THJfi   INDUSTKlAIi  AND  COMMBRClALi   INTERESTS   OP   THE   UNITED  STATES., 
■ntered  aooordlni;  to  Aot  of  OonKreBS,  In  the  jamx  1893,  by  Wm.  B.  Dasa  &  Co.,  In  the  office  of  the  LlbiarUn  of  Oongitas,  W  ishlnKton,  D.  O. 


VOL.  56. 


SATURDAY.  MAY  m  1893. 


NO.  145 -. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  Indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day.  May  20,  have 
been  $1,171,163,718,  against  $1,269,758,813  last  week  and 
$1,203,466,546  the  corresponding  week  of  last  year. 


OLIABUfS* 

Week  Bndlnfl  May  20. 

BttWM  bv  TeltvravK 

1893. 

1893 

Per  Cmt. 

$SS6,8T2,633 
83.101,884 
63.738.056 
12,407,039 
81,548,361 
20,466,740 
7,930,991 

«829,064.608 
160,473.2»7 

$600,470,929 
81.467.B07 
eo.699.l'13 
16.630,741 
82,119.000 
17,667,120 
6,610,763 

— 7-a 

Boston 

Fhllkdelphla ...... 

+20 

+6-0 

SaltliDore.. ...........  ....... 

—90 

Ohlcago...... ................. 

+3'0 

Bt.  Lonlt 

Hew  Orleans 

+  16-5 
+218 

Seven  cities,  S  days 

«862.46S,173 
140.108,261 

-3-9 

+7-4 

Total  au  cltlea,  5  day*.. 
Al>  nltlrti,  1  <iar 

«979.637.e0S 
191,624,813 

•1,002.673,434 
200.893,112 

-2-3 

-46 

I27 

Total  aU  oitles  for  w«ek 

»1, 171,162.718 

(l,2('dR66.&46 

The  full  details  of  clearings  for  the  week  covered  by  the^ 
above  statement  will  be  given  next  Saturday.     We  cannot,  or 
oourse,  furnish  tliem  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noun  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

Our  usual  detailed  figures  lor  the  previous  week,  coveting 
the  returns  for  the  period  ending  with  Saiurday  noon.  May 
13,  as  well  as  the  comparative  loials  in  1892,  are  given  below. 
Tne  aggregate  fortlie  week  is  two  hundred  au'l  thirteen  mill- 
ions of  dollars  1  s.s  fcan  that  for  the  preceding  week,  New 
York  showing  a  falling  off  of  one  hundred  and  forty-seven 
millions.  Speculadun  on  the  New  York  Stock  Exchange  has 
been  less  active  ihan  during  the  preceding  week,  but  the  vol- 
ume of  transactions  shows  a  large  giin  over  the  week  of  last 
year.  Conirasted  with  the  corresponding  i)eri<jd  of  1893 there 
IS  an  excess  of  3  2  per  cent  in  the  whole  country,  and  a  gain 
of  6-3  per  ctnt  outside  of  New  York,  the  inciease  at  this  city 
being  1-3  per  cent.  The  mc  st  important  peicentag'S  of  in- 
crease in  the  current  statement  are  at  Houston  71-7  per  cent, 
Fremont  69  and  Milwaukee  66  per  cent,  and  the  ratio  of  loss  is 
heaviest  at  Seattle  and  Nashville, 


Boston 

Providence. 

Hartford.... 

New  Haven 

8prin-'tleid 

Worceoter 

Portland. . 

Lowell 

New  Bedford, 
Fall  RiTer' 
Total  New  England.. 

Pbiladelphla. 
Plttsbarg 
Baltimore. 
Buffalo 
WastalDKton. 
Rooti  ester. 
Syracuse.... 
WDminston 
BlnKbamton. 
Total  Middle, 

ChloaffO... 
ClDOinnatl 
Milwaukee, 

Detroit 

Cleveland. 
Columbus, 

Peoria. 

ludiauapoUs 
Grand  Kaplds 
r.exinKtOD, 

Baginaw 

Akron  , 

Sprinufleld,  O 

BajCitj' 

Total  Middle  Western. 

:ian  Pranoisoo. 
Portland, 
Salt  Lake  City, 

Seattle  

Tacoma  

L.0B  Angeles 

Helena 

Great  Kails 
Slouz  Falls, 
Spokane 
Alboquerqae* 
Total  Pacillo, 

Kansas  City 
Minneapolis 

Omaha 

St.  Paul 

Denver 

Dulutta 

St.  Joseph.., 
BloazClty 
Des  Moines.. 

Lincoln 

'Vlohlta 

Topeka  

Fremont 

Hustings* 

Umpuna,  Kan." 

rotal  Otber  Western. 

St.  Louis.. 
New  Orleans.. 
Louisville., 
Galveston.. 
Houston.. 
Memphis  , 
Ricbmond. 
Nasbvllle., 
Savannah 
Vtlants 
Charleston.. 
Dallas. 
Norfolk., 
Waco. 

Fort  Worth., 
BirmlDKbam. 
Chattanooga  , 
Jacksonville*  , 
Total  Soathem. 

Total  all  

Ontslde  Hew  York. 

Montreal . 
Toronto  . 
Halifax  .. 
Hamilton 
Total  Canada.  , 
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See  pasei  849,  850,  851,  852,  and  85:i  fot  our  State 
Bnd  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
wtU  likewise  be  found  on  the  same  and  following  pa);es. 


THE  FINANCIAL  SITUATION. 
The  outlook  appears  to  be  brightening.     Both   at 
home  and  abroad  there  have  beea  some  farther  unfav- 
orable   developments  and  yet  the  general   tone   has 
decidedly  improved,  and  the  disposition  is  to  believe 
that    things    are     now    beginning    to    mend.      More 
bank  failures  have  been  ainounced  from  Australia — 
indeed  these  have  come  this  week  with   painful  fre- 
quency— and  the  tension  existing  in  Lomion  is  illus- 
trated by  the  fact  that  the  Bank  of  England  has  again 
raised  its  rate  of  discount,  this  time  to  4  par  cent,  being 
the  third  successive  week  in  which  an  advance  has  been 
made.  The  Bank  has  had  to  supply  another  large  amount 
of  gold  for  Australia,  and  in  this  and  other  ways  its 
gold  holdings  have  been  drawn  down  the  last  four  weeks 
nearly  2^  million  pounds  sterling.     The  managers  of 
the  institution,  however,   expect   to  recoup  the  loss 
through  the  gold  exports  from  New  York,  and  the 
knowledge  that  these  gold  shipments  this  week  have 
been   very  large,  that  in  face  of  that  fact  our  stock 
market  has  shown  an   improving  tendency,  that  the 
rumors  so  indusiriously  circulated  on  the  other  side 
of     impending    trouble    in    large    houses  here  havt: 
proved   entirely  unfounded,   and  a  feeling  that  the 
banking  crisis  in  Australia  has  now  passed  through  its 
worst  stage?,  have  all   contributed  to  bring  about  a 
change  in  sentiment,  so  that  in  sharp  contrast  with  the 
depression  prevailing  at  the  beginning  of   the  week 
quite  encouraging  views  of  the  situation  are  now  beiug 
taken. 

In  this  country;  the  recovery  in  the  market  has  no 
doubt  been  aided  by  the  belief  that  liq\udation  h^is 
about  ran  its  course.  It  has  bsen  the  invariable  ex- 
perience in  the  pasc  that  for  a  ti  oae  after  such  a  panic  as 
we  have  recently  had  the  market  finds  no  support, 
making  it  possible  to  bring  about  heavy  declines  on  very 
small  sales  and  with  apparently  little  effort.  This  condi- 
tion arises  out  of  the  fact  that  investors  before  venturing 
upon  any  consider.ible  purchases  are  naturally  desir- 
ous of  knowing  the  extent  of  the  disaster  caused  by  the 
panic,  and  whether  any  large  holders  have  been  so  badly 
crippled  as  to  necessitate  extensive  sales  on  their  part, 
thus  threatening  further  large  breaks  in  prices.  Even 
where  a  property  appears  to  be  selling  below  its  intrin- 
sic value,  purchasers  are  loath  to  buy  when  there 
is  a  prospect  that  prices  may  go  still 
lower.  The  moment,  however,  the  market  becomes 
settled,  and  seems  to  give  evidence  that  liquidation  has 
been  complete-i,  confident  buying  can  usually  ba  looked 
for.  This  appears  to  hi  what  has  happened  the  present 
week.  But  the  improvement  is  not  to  be  ascribed 
merely  to  such  negatively  favorable  influences.  There 
have  been  a  number  of  positive  factors  of  an  encour- 
aging nature.  The  Treasury  gold  holdings  this  week 
at  one  time  rose  to  nearly  103  millions,  though  of 
course  the  gold  shipments  will  again  reduce  the 
amount ;  then  the  Colorado  rate  war  between  the 
Atchism  and  the  Denver  &  Rio  Grande  has  been 
settled.  Perhaps  most  important  of  all,  the  Northern 
Pacific  managers  have  adopted  a  plan  for  funding  their 
floatir  -^  debt.     Current  reports  regarding  the  condition 


of  ttie  National  Cordage  have  also  been  decidedly  more 
hopeful,  though  no  official  information  is  yet  forth- 
coming. The  further  sprinkling  of  small  bank  failures 
in  various  parts  of  the  country  has  of  course  been  an 
element  of  a  different  nature,  but  no  great  significance 
has  been  attached  to  these,  as  they  are  regarded  as  nat- 
ural outgrowths  of  the  situation. 

While  the  gold  exports  are  an  unfavorable  feature, 
they  are  inevitable  so  long  as  interest  rates  in  London 
remain  high  and  our  foreign  trade  results  show  such  a 
large  adverse  balance  against  the  country.  The  Bureau 
of  Statistics  has  this  week  issued  the  statement  of  the 
country's  imports  and  exports  for  the  month  of  April, 
being  an  unusually  early  date  for  the  publication  of  the 
figures,  and  the  statement  shows  that  in  that  month 
the  merchandise  imports  exceeded  the  merchandise 
exports  in  the  sum  of  $24,378,412.  In  the  correspond- 
ing month  last  year  the  excess  of  imports  was  only 
$386,487,  thus  showing  a  diiference  against  the  present 
year  for  that  month  of  24  million  dollars.  Under  the 
circumstances  net  gold  exports  in  1893  of  $18,344,979 
against  only  $7,034,782  in  April,  1892,  cannot  be  con- 
sidered strarge.  And  the  result  for  April  is  by  no  means 
exceptional  in  respect  to  the  large  adverse  balance 
shown  on  the  merchandise  movement.  As  has  been 
pointed  out  from  time  to  time  in  these  columns,  in  the 
months  preceding  the  results  were  just  as  unfavorable; 
We  give  the  figures  for  the  different  months  at  the  end 
of  our  foreign  exchange  market,  further  on  in  this 
article. 

Mon  ey  on  call  as  represented  by  bankers'  balances 
has  been  easy  this  week,  loaning  at  5  and  at  2  per  cent, 
ihe  average  beiug  about  3  per  cent.  E'mewals  have 
betn  made  at  3  per  cent  and  banks  and  trust  compa- 
nies 'quote  5  as  the  minimum.  This  branch  of  the 
market  still  feels  the  effect  of  the  recent  heavy  liqui- 
dation and  of  the  large  lines  of  stocks  being  carried  for 
the  short  account,  thus  limiting  the  demand  for" loans. 
Time  contracts  are  unsettled.  The  supply  of  money 
oSfering  is  abundant  where  the  requirements  of  lenders 
can  be  met  wiih  first-class  security,  and,  in  some 
cases,  with  a  gold  note.  The  demand  on  ordinary 
0  illateral,  with  re-payment  in  currency,  is  good,  but  the 
business  is  light.  Rates  continue  at  6  per  cent  for  all 
dates.  The  city  banks  are  doing  nothing  in  commer- 
cial paper,  except  for  their  customer?,  and  out-of-town 
buyers  are  timid.  The  supply  is  good  and  if  any 
business  could  be  done  the  offerings  would  be  large,  for 
merchants  utually  require  a  grnac  deal  of  accommo- 
dation during  tuis  month  for  discounting  fall  bills. 
Rdtts  range  from  C^  to  8  per  cent  for  the  best  names, 
including  endorsements,  and  from  8  to  10  for  only  fair 
names. 

The  excitement  in  Australia  appears  to  be  subsiding, 
and  the  three  banks  which  have  survived  the  crisis 
were  represented  at  a  meeting  in  London  on  Wednes- 
day at  which  the  Bank  of  England  volunteered  all 
necessary  assistance  in  the  way  of  discounting  bills  to 
aid  these  three  banks  in  any  emergency  which  may  yet 
arise.  It  is  thought  that  a  very  large  proportion  of  the 
deposits  of  the  twelve  banks  which  have  failed  (amount- 
ing to  £76,000,000,  less  what  was  withdrawn  during 
the  run),  will  eventually  be  paid,  but  it  is  considered 
probable  that  nearly  all  the  £11,000,000  capital  of 
these  institutions  will  be  wiped  out,  and  among 
the  stockholders  are  persons  of  moderate  means  resid- 
ing in  Great  Britain  who  from  time  to  time  have 
invested  in  these  stocks,  keiug  attracted  by  the  high 
dividends  which  the  banks  paid  in  nrosptrous  seasons. 
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TbeLoudoa  maricet.  wus  more  or  leds  eicited  during 
the  early  part  of  the  week,  ia  oonsequeuce  of  the 
Australian  situation,  but  after  Wednesday  there  was  a 
more  settl-d  feeling  and  a  decidedly  better  tone.  The 
B>nk  of  England,  according  to  our  special  cable  fcom 
London,  loct  £543,398  buUioa  during  the  week  and 
held  at  the  close  of  the  week  £23,462,903.  Our  corre- 
spondent also  advises  us  that  the  loss  was  due  to  the 
export  of  £530,000  gold  to  Australia,  the  shipment  of 
£388.000  to  the  interior  of  Great  Britain,  and  receipts 
of  £265,000— the  latter  representing  £;i04,000  bought 
in  the  open  market  and  £61,000  received  from 
miscelline  )us  sources.  The  Bank  of  France  reports 
&n  increase  of  £397,000  gold,  and  since  the  last  return 
the  Bmk  of  Germany  has  gained  about  £338,000  of 
this  metal.  The  Btnk  of  England,  as  already  stated, 
advanced  its  miniminn  ra'ie  of  discount  on  Thursday 
to  4  per  cent.  The  cable  reports  discounts  of  60  to  90- 
day  bank  bills  in  London  4^  per  cent.  The  open 
market  rate  at  Paris  is  2^;  at  Berlin  it  is  3  and  at 
Frankfort  3^  per  cent. 

Foreign  exchange  has  been  dull  and  firm  during  the 
week  with  the   inquiry  chiefly  for  sight  stei^g  and 
cable  transfers,  and  on  Tuesday  the  latter  were  quoted 
at  14  90^@$4  91,  which  are  extraordinarily  high  figures. 
Compared  with  the  close  of  the  market  on  Friday  of 
last  week   there  was  no  change  at  the  opening  on  Mon- 
day, all  the  drawers  quoting  14  86  for  60  day  and  $4  90 
for  sight.    Oil  Wednesday  Baring,  Magoun  &  Co.  ad 
vanced  the  sight  rate  to  $4  90^,  and  on  Thursday  Brown 
Bros,  and  the  Bank  of  British  North  America  reduced 
the  long  rate  to  $4  85^.     Yestt-rday  Baring,  Magoun 
&  Co.  reduced  long  to  14  85^  and  short  to  *4  90.     The 
market  closed   dull  and   steady  at  $4  85^  to  H  86  for 
long  and  M  .90  for  short.     Kates  for  actual   business 
were   $4  84 J  to  $4  85  for  60- day,  $4  89^  to  $4  89^  for 
sight,  U  90i  to  4  90|  for  cable  transfers  and  $4  84  to 
#4  84i  for  both  prime  and  documentary  commercial 
bills.     The  Bank  of   British  North  America  shipped 
♦500,000  gold  to  London  on   Saturday,    taking  metal 
which  was  withdrawn  from  the  Sub-Treasury  during 
the  flurry  late  in  April,  and  which  had  since  been  held 
in  the  bank's  vaults.     On  Wednesday  this  bank  sent 
1500,000 and  Lizard  Freres  $1,000,000.     On  Thursday 
the  last-named  house  tent  $1,000,000,  and  it  was  then 
announced  that  they  would  also  ship  $1,500,000  to-day 
and  that  Heidelbach,  Ickelheimer  &  Co.   would  send 
1500,000;  in   addition  Kidder,  Peabody  &  Co.  will  ship 
$500,000    from   Boston.     The    statement    of    United 
States  imports  and  exports  above  referred  to  is  as  fol- 
lows. 

FoRBiON  Tradb  Movement  of  the  tJsfiTKD  States. 
In  the  foUovrtuK  table  three  ciphers  (000)  are  In  all  cases  omitted. 
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18,466     -(-70,t 


3.680 
8,011 

5,3118 
906 


-1-3.488 
-h4,077 
4-4,829 
-I- 1.420 


19.835     -t- 13.814 


29,212  48,614  -1 9.402 

7.345  5,117  -)-2.19« 

10.876  8.702  -(-3.973 

7.316  3.S0S  -t-4.013 

•2,172  1.1»2  -(-990 

27,508  16,331  -fl  1.174 


+  Hxoeu  of  exports. 


—  Excess  of  tmportfl. 

We  subjoin  the  totals  for  merchandise,  gold  and  sil- 
ver for  the  ten  months  for  six  years. 


*  Excess  of  imports. 

It  will  be  seen  from  this  that  for  the  four  months 
from  January  1  imports  have  exceeded  exports  in  the 
amount  of  $86,233,918. 

Mr.  Isaac  L.  Eice,   the  accountant  who  has  been 
making  an  examination  into  the  Reading's  accountB, 
particularly  in  relation  to   the  purchase   of   Boston  & 
Maine  and  New  York  &  New  England  stock,  has  fur- 
nished Ilia  report  for  publication  this  week.     It  does 
not  afford  very  pleasant  reading  for  the  security  hold- 
ers, though  the  events  of  the  last  few  months  had 
made  the  character  and   nature   of  those  transactions 
pretty  well  known.     Mr.  McLeod  has  issued  a  reply  to 
Mr.  Rice,  but  the  essential  facts  do  not  appear  to  be  in 
dispute.     It  is  admitted  that  a  large  amount  of  the 
stock  of  the  Boston  &  Maine  and  also  a  large  amount 
of    the    stock    of  the   New  York  &  New  England 
was    purchased,    that   the     shares    were    bought  on 
margin,  and   that  securities  of  the  Reading  were  used 
as  collateral  and  margin  against  the  purchases.      It  is 
also  admitted   that  the   Reading   management  finally 
assumed    responsibility  for    the   transactions.       Th« 
question  in  dispute  is  whether  Mr.  McLeod  originally 
acted  with  or  without   authority  from  the  board  of 
directors.  As  far  as  Mr.  McLeod  himself  is  concerned 
this  of  course  is    an   important  point  of  difference ; 
but  whether  he  had  authority  or  did  not  have  authority, 
in  either  case  the  character  of  the  transactions  remains 
the  same.     They  were  speculative  in  nature  and  outside 
the  Reading's  province.      The  whole  mitter  forms  a 
melancholy  chapter  in  the  Reading's  affairs — a  kind  of 
proceeding  which,  to  the  credit  of  our  managers  be  it 
said,  is  fortunately  very  rare  in  American  railroad  his- 
tory. 

As  already  stated,  the  Northern  Pacific  board  on 
Thursday  adopted  a  plan  for  the  extinguishment  of 
t'le  company's  floating  debt.  A  dispatch  from  Cleveland 
yesterday  announced  that  the  Toledo  St.  Louis  &  Kansas 
City  had  been  placed  in  the  hands  of  a  receiver. 
We  referred  last  week  to  the  settlement  of  the  Ohio 
oal  miners'  strike.  Of  course  the  returns  of  earnings 
now  coming  in  relate  to  the  period  when  the  strike  was 
in  progress.  The  strike  may  be  said  to  have  lasted  two 
weeks,  or  from  the  Ist  to  the  14th  of  May.  This  will 
account  for  the  fact  that  roads  like  the  Toledo  &  Ohio 
Central,  which  were  affected  by  the  strike,  report  heavy 
losses  in  earnings  for  the  first  and  second  weeks  of  the 
month.  The  trouble,  however,  is  now  a  matter  of  the 
pist,  and  the  mines  are  again  in  full  operation  at  the 
old  scale — that  is,  70  cents  a  ton. 

Perhaps  the  most  noteworthy  feature  in  the  state- 
ment of  anthracite  coal  production  for  April,  issued 
this  week,  ij  that  while  the  aggregate  output  for  the 
month  increased  345,501  tons  as  compared  with  the 
same  month  last  year,  the  production  of  the  Wyoming 
region  actually  shows  a  small  falling  off  (2,819  tons), 
the  gain  having  been  entirely  in  the  S;huylkill  and 
Lehigh  regions — 175,153  tons  in  the  former  and  173,- 
167  tons  in  the  latter.  This  is  quite  different  from  the 
results  in  most  of  the  months  preceding,  when  the 
Wyoming  region  steadily  gained  at  the  expense  of  the 
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other  two  regions.  We  also  observe  from  the  statement 
that  tide-water  stocks  during  the  month  increased  nearly 
two  hundred  thousand  tons,  having  risen  from 
781,187  tons  on  March  31,  1893,  to  970,988  tons  on 
April  30,  1893.  Last  year  in  the  corresponding 
month  stocks  were  reduced.  Still,  as  consider- 
ably more  coal  was  mined  this  year,  when 
we  come  to  allow  for  the  changes  in  stocks  it  is  found 
that  the  amount  of  coal  disposed  of  by  the  companies 
does  not  differ  much  in  the  two  years.  Here  is  a  state- 
ment bringing  out  that  fact. 


Anthracite  Coal. 


Stock  beginning.. 

of  period   

Production 

Total  supply  . . 
Bt'k  end  of  period 

DUpoted  of. . . . 


ApriL 


1893. 


Thru. 
:81.18? 
3.284.65!) 

4,066.816 
e'0,»88 

3.0B4.8.W 


Tbnt. 
821,023 
2,939,157 

8.760.180 
7U.812 


3.045.338 


1891. 


Tom. 
784.687 
2.813.693 

3,698,280 
711,571 

2.886.709 


January  1  to  April  30. 


1893. 

Tons. 
667,868 
13,200,139 


1892. 


7bn«.    Tbrw. 
754.432   635,652 
12.0.13,292  10.845.318 

13.868,007jl2,787,724  U.S80.968 
070,988'   714.842   711.571 

12.887.019  12.072,882  10.069.397 


1891. 


Thus  3,094,858  tons  were  disposed  of  in  April,  1893, 
against  3,045,338  tona  in  April,  1893,  and  2,886,709 
tons  in  April,  1891.  Of  course,  besides  the  changes 
in  tide-water  stocks  there  must  have  been  changes  in 
the  stocks  at  interior  storage  point?,  but  as  to  these 
we  have  no  information.  For  the  year  to  date  the 
amount  disposed  of  is  12,887,019  tons  in  1893,  against 
12,072,882  tons  in  1892  and  10,669,397  tons  in  1891. 

The  following  gives  the  week's  movemebts  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


W—kEnMnt  Man  19, 1893. 


Beceivedby 
N.T.  Bankt. 


Onrrenoy.. 
Sou    


Totel  KOld  and  legal  tendera . 


Shipved  by 
N.  r.  Banks. 


15,974.000 
709,000 


t6.683.000 


Net  Jnt«rtir 
Movtment. 


f  2.903,000  Gain  $3,071,000 
418,000  Oaln.      291,000 


t3,321,OOOlGaln.t3,362,000 


Kesult  with  Sub-Treasury  operations  and  guld  exports. 


Wuk  ending  May  19,  1898. 

Into 
Bankt. 

uuto; 
Bank: 

Ntt  Okammn 
Bank  HoUUntt 

Banke'lnterior  movement,  as  above 
BaVTreas.  oper.  and  gold  exports. . 

(6,683.000 
18,600,000 

«is,283.000 

S3,321,0O0 
20,109,000 

(23.421,000 

Oaln.$3,362  000 
L0B8    1,500,000 

Total  gold  and  legal  tendera 

Galn,»I,862,00t! 

Bullion  holdings  of  European  banks. 


Bankot 


England 

France 

Germany 

AnBt.-Hung'7 
Netherlands.. 
Nat.Belgium. 
Spain. 


May  18,  1883. 


eold. 


23.462.902 
68.488,167 
32.649,000 
10,413.000 
S,160.iHK> 
2.725.338 
7,714,000 


aUlOer. 


51,332.689 
10,883,000 
17.476,000 
7,069.000 
l,362.«e7 
0,205,000 


TotlA. 


■  * 
23.162.902 
119,820.748 
4S.532.00U 
27,889,000 
10,.i39.00<i 
4,088  000 
13,919,000 


Tot.  this  week  148,612.392  94.328.256  242.940.648  142.138,994  92.598.250  234.737.244 
Tot.  prgT.w'k  148,748.508  94,351.789  243.100,297  140,612,954  92,577.917  233.190,871 


May  19.  1892. 


Bold. 


i 

25.190,244 
61,458,000 
36.444.750 
5,4a5,.JU0 
8.201.0nij 
2,786.000 
7,506,000 


Bilver. 


51.587,000 

12,148.250 

16.683.000 

6.e76.lKl0 

1.393,000 

4,237,000 


rotoj 


1 

25,190  244 
113,023.0<10 

48.593,000 

22.048.000 
9.871.000 
4.179,00f 

11.833.00C 


CANADIAN    PACIFIC'S    EXCEPTIONAL 
CHA  RA  CTERISTICS. 

The  Canadian  Pacific  has  had  a  very  phenomenal 
history,  and  striking  success  has  attended  its  operations 
and  management  from  the  very  beginning.  In  noth- 
ing, however,  has  its  career  been  more  unique  than  in 
the  wonderful  record  of  growth  in  traffic  and  earnings 
which  it  has  established  during  the  last  few  years,  as 
also  the  great  financial  strength  attained  by  the  prop- 
erty and  the  noteworthy  way  in  which  its  finances  have 
been  handled,  and  to  which  its  strong  financial  condition 
is  in  great  measure  to  be  ascribed.  The  annual  report 
of  the  company,  just  issued,  brings  out  these  features 
in  a  very  strong  light. 

The  company  makes  regular  weekly  and  monthly 
reports  of  earnings,  and  hence  of  course  it  has  been 
well  known  that  earnings  in  the  late  calendar  year  (the 
period  covVBd  by  the  report)  increased  decidedly  as 
compared  with  those  of  the  year  preceding.  In  gross 
the  increase  was  ?1, 168,256;   in  net,  $410,688.     Bat 


this  covers  merely  the  changes  for  a  single  year,  and 
gives  DO  idea  of  the  wonderful  expansion  in  earnings 
which  has  occurred  during,  say,  the  last  five  years;  for 
the  gain  in  1892  is  simply  additional  to  steady  and  con- 
tinuous gains  in  all  the  years  preceding.  This  is  clearly 
shown  in  the  following  brief  recapitulation  of  the  gross 
and  net  earnings  for  1887  and  the  five  years  succeeding; 
it  is  proper  to  state  that  1887  was  the  first  year  when  the 
road  was  operated  for  through  business  the  entire  twelve 
months. 

Gross  earnings.       Net  earnings, 

1887 $11,606,412  $3.J504,118 

1888 13,195,935  .1,870,774 

1889  >. 15,369,1-18  6,127,836 

1890 16,552.528  6,29U,700 

1S91  20,241,OH6  a.009,659 

1892 21,409,351  8,420,347 

Thus  in  the  short  period  of  five  years  gross  earnings 
have  risen  from  111,606,412  to  $21,409,351,  and  net 
earnings  from  $3,504,118  to  $8,420,347,  the  upward 
movement  in  both  cases  having  been  uninterrupted 
through  the  whole  five  years.  When  it  is  remembered 
that  much  of  the  mileage  of  the  system  runs  through 
new  territory — territory  which  until  the  Canadian 
Pacific  was  built  had  very  few  settlements  and  but  a 
small  population — this  record  of  growth  will  certainly 
be  centered  remarkable.  In  the  construction  of  thfr 
road  the  company,  as  is  known,  received  very  important 
aid  from  Government  sources,  but  without  traffic  and 
income  to  sustain  the  lines  the  enterprise  must  never* 
theless  have  proved  a  failure.  The  fact  that 
it  has  been  possible  to  increase  the  earnings  so- 
decidedly  is  evidence  at  once  of  the  good  judgment 
and  far-sightedness  of  the  promoters  of  the  undertak- 
ing and  of  the  progressive  and  energetic  way  in  which 
the  property  has  been  managed.  This  latter  has  been 
a  marked  characteristic  in  the  conduct  of  the  enter- 
prise; besides  developing  the  strictly  local  traffic  of  the 
road,  or  rather  the  traffic  of  the  territory  contiguous  to 
the  lines  of  the  system,  the  management  have  reached 
out  in  various  other  directions  to  secure  business.  They 
have  provided  new  steamship  lines  across  the  ocean, 
have  made  connections  at  several  points  with  the  United 
States  system  of  roads,  and  have  in  many  other  ways 
displayed  peculiar  energy  in  extending  the  system's 
business.  Some  of  these  steps  have  not  been  to  the 
liking  of  our  own  roads,  but  they  have  evidently  been 
of  advantage  to  the  Canadian  Pacific — at  least  if  a 
steadily-rising  income,  gross  and  net,  is  the  standard 
by  which  to  judge. 

It  is  scarcely  necessary  to  say  that  the  great  increase 
in  earnings  during  the  five  years  has  not  been  made 
without  a  considerable  increase  in  mileage.  But  that 
in  itself  in  no  way  qualifies  the  importance  of  the  growth 
in  earnings.  It  has  frequently  happened  that  new 
mileage  has  failed  to  justify  its  existence  for  a  long 
time  after  its  construction — adding  perhaps  somewhat 
to  gross  receipts  but  proving  a  steady  drain  on  net 
earnings,  and  thus  drawing  down,  instead  of  adding  to, 
the  net  income  of  the  parent  company.  In  t!ie  Cana- 
dian Pacific  case,  the  expansion  in  net  income,  we  see, 
has  been  no  less  marked  than  the  expansion  in  gross 
income.  And  while  speaking  of  the  mil-^age  of  the^ 
system,  it  is  proper  to  state  that  the  figures  of  earnings, 
given  do  not  include  the  operations  of  the  Duluth  S  iuth 
Shore  &  Atlantic  or  the  Minneapolis  St.  Paul  &  Siult 
St.  Marie,  both  controlled  by  the  Canadian  Pacific, 
but  operated  separately ;  nor  are  the  receipts  and  ex- 
penses of  the  Southeastern,  the  Qa'Appelle  Long  Lake 
&  Saskatchewan  and  the  Calgary  &  Edmonton  roads 
included.  The  total  mileage  on  which  the  earnings 
are  actually  based  was  at  the  end  of  1892  6,015  miles  j 
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the  roads  enumerated  would  add  3,351   miles  to   the 
total. 

Quite  a  noteworth}'  feature  ia  the  operations  of  the 
Canadian  Piicific  are  the  lov  average  rates  reooived, 
and  that  of  course  gives  additional  signiGcanco  to  the 
heavy  increase  in  earnings.  The  average  per  ton  per 
mile  on  the  freight  tonnage  of  the  system  in  1892  was 
only  84:-hundredths  of  a  cent.  On  the  Union  Pacific 
system  the  average  for  the  same  twelve  months  was 
1"345  cents.  No  doubt  many  will  thiak  that  the  low 
average  on  the  Canadian  Pacific  is  to  be  ascribed  to 
the  quantity,  of  trans-Continental  and  trans-Ooeauic 
freight  moved — to  the  through  freight  from  the  Pacifis 
Coast  and  from  China  and  Japan.  As  a  matter  of 
fact,  much  even  of  the  system's  strictly  local  business 
(by  which  wo  mean  business  originating  on  the  com- 
pany's lines)  has  to  be  hauled  long  distances  to  mar- 
ket, and  hence  must  be  carried  at  low  rates.  In  a 
word,  the  average  is  less  than  on  our  own  Paoifio 
roads,  chiefly  for  the  reason  that  the  Canadian  Pacific 
has  a  much  smaller  proportionate  amount  of  short  dis- 
tance freight.  The  average  oa  pi33eager3,  too,  is  very 
low,  aad  here  also  the  absence  of  any  considerible  short 
distance  travel  is  an  important  factor  ia  the  result. 
The  average  per  passenger  per  mile  in  1892  was  only 
1-69  cents,  in  1891  it  was  1-70  cents,  and  ia  1890  1-74 
cents.  The  Union  Pacific  system  realized  an  average 
per  passenger  per  mile  in  189.2  of  2  "398  cents. 

As  is  known,  the  Canadian  Pacific  has  for  many 
years  paid  a  portioa  of  the  di videads  on  its  capital  st  yz  k 
out  of  a  Guarantee  Fund  lodged  with  the  Dominion 
Oovernment.  In  fact,  so  long  as  the  dividends  were 
only  3  per  cent  they  .were  i)aid  entirely  out  of  that 
fund,  such  fund  kaving  been  expressly  provided  to  ea- 
aure  the  payment  of  that  amount  of  dividends,  so  as  to 
bridge  the  period  in  the  earlier  years  of  the  company's 
existence,  when,  except  for  a  guaranty  of  that  kind, 
the  payment  of  dividends  might  be  uncertain.  Evrn- 
ings  having  proved  very  satisfactory,  the  3  per  cent 
dividend  out  of  the  Guarantee  Fund  has  for  several 
years  been  supplemented  by  an  additional  dividend  of 
2  per  cent  out  of  income,  so  that  the  stock  has  for  some 
time  been  on  a  5  per  cent  basis.  With  the  payment, 
however,  of  the  dividend  in  August  next  the  dividend 
fund  will  be  exhausted.  The  question,  therefore,  comes 
ap  can  the  dividends  be  continued  at  the  present  rate; 
and  if  they  can,  will  they  be  so  continued? 

The  management  have  already  answered  this  querf, 
and  in  a  very  emphatic  way.  But  before  referring  to 
the  action  taken  it  will  be  interesting  to  see  what  the 
dividend  capacity  of  the  property  is,  measured  by  the 
late  year's  income.  Net  earnings,  as  has  already  been 
shown,  were  $8,420,347.  Adding  interest  earned  on 
deposits  and  loans,  total  net  income  was  $8,623,950. 
Fixed  charges  for  the  year  were  $5,102,018,  which  de- 
ducted left  a  surplus  on  the  operations  of  the  twelve 
months  of  $3,521,932.  Th.j  supplementary  dividends 
of  two  per  cent  called  for  $1,303,000,  and  hence  there 
was  left  a  surplus  halance  of  $2,221,932,  equal  to  3-42 
per  cent  on  the  $65,000,000  of  stock.  In  other  words, 
.  while  only  two  per  cent  was  paid  out  of  income  (the 
other  three  per  cent  coming  out  of  the  Guaranty 
Fund),  earning.?  were  actually  equal  to  5-42  percent  on 
the  stock.  Hence  even  without  any  Guaranty  Fund, 
the  full  5  per  cent  dividends  could  have  been  paid  from 
earnings.  This  result  was  reached  on  a  ratio  of  oper- 
ating expenses  to  earnings  of  60*67  per  cent.  The 
management  have  hopes  that  this  ratio  can  in  the  near 
future  be  reduced.     Speaking  of  certain  improvements 


which  are  contemplated,  they  say  :  "  Tlie  completio'u 
of  these  works  will  it  is  believed  place  your  railway 
well  in  advance  of  any  of  the  other  trans  Continental 
lines  in  point  of  economical  working  and  general 
efficiency,  and  will  go  far  towards  reducing  the  cost  of 
working  to  the  point  which  your  directors  fully  belief© 
will  soon  be  reached,  viz.  55  per  cent  of  the  gross 
earnings."  If  this  expectation  should  be  realized,  the 
balance  of  earnings  above  the  5  per  cent  dividends  on 
the  basis  of  last  year's  operations  would  of  coarse  be 
further  increased. 

But  to  remove  all  doubt  regarding  the  dividends  the 
company  has  taken  a  step  which  is  as  remarkable  as  it 
is  rare.  It  is  nothing  less  than  the  placing  of  $4,000,- 
000  in  cash  on  deposit  with  the  company's  bankers  "to 
meet  any  possible  deficiency  at  any  time  in  maintain- 
ing dividends  at  5  per  cent."  The  keeping  of  a  large 
cash  reserve  of  this  character  might  not  perhaps  be 
deemed  remarkable  in  the  case  of  some  other  classes  of 
corporations,  but  in  the  case  of  railroad  corporations  it 
has  few  if  any  parallels,  and  must  be  considered  as 
marking  a  new  departure  in  railr.oad  management.  In 
effect  it  is  an  extension  of  the  Guaranty  Fund  for  an- 
other term  of  years.  The  $4,000,000  cash  would  suf- 
fice to  pay  3  per  cent  dividends  (the  amount  now  paid 
yearly  out  of  the  fund  deposited  with  the  Dominion 
Government)  for  over  two  years.  But  it  may  not  be 
necessary  to  draw  upon  the  cash  at  all  during  the  two 
years.  In  that  event  the  deposit  would  remain  intact, 
available  as  a  protection  against  any  deficiency  in  sub- 
sequent years.  If  earnings  should  prove  satisfactory 
there  is  no  reason,  as  we  understand  the  arrangement,- 
why  the  new  fund  may  not  be  retained  for  the  purpose 
mentioned  for  a  great  many  years,  always  within  reach 
in  times  of  need,  to  be  drawn  upon  in  largo  or  small 
amount  as  the  emergency  may  require.  The  experi- 
ment is  a  novel  one,  and  its  operation  will  be  watched 
with  much  interest. 

Of  course  except  for  the  company's  strong  financial 
condition  such  action  would  not  have  been  possible. 
The  $4,000,000  cash  mentioned  comes  out  of  accumu- 
lated surplus  income.  These  surplus  earnings  on 
December  31,  1892,  amounted  to  nearly  seven  milliou 
dollars — $6,923,531 — and  the  management  calls  atten- 
tion to  the  fact  that  the  whole  of  this  surplus  exists  in 
cash  or  in  temporary  loans  on  security  aad  bearing  in- 
terest. In  this  particular,  too,  therefore,  the  company's 
record  is  very  exceptional.  Ilore  is  the  statement 
of  the  current  assets  and  current  liabilities  at  the  close 
of  the  year. 

station  balance.",  account.^  reeeivdblc,  misceUaneous  ne- 

curlties  anil  advances.- f5,908,S87 

Temporary  loans  on  security 3.!<34,425 

Cash 5,290,129 

Total  current  assets $14,533,441 

Current  lia))ilities.  IneludinK  vouchers  and  pay  rolls $2,794,299 

Interest  and  reutal.s  accrued  1,788,213 

Supplementary  dividend  due  in  February 650,000 

Total  current  Uauilitios $5,232,512 

It  will  be  seen  that  the  company  held  $5,290,129  of 
actual  cash  and  had  $3,334,425  loaned  out  on  security, 
making  8f  million  dollars  together;  station  balances, 
accounts  receivable,  etc.,  aggregated  $5,908,887  more, 
the  latter  of  course  not  iccluding  deferred  payments  on 
land  sales  or  other  items  of  that  description.  Alto- 
gether the  available  current  assets  foot  up  over  14^ 
million  dollars,  whereas  the  current  liabilities  are  less 
than  5i  million  dollars,  including  accrued  interest  and 
rentals  and  the  February  dividend,  thus  leaving  an  ex- 
cess of  assets  of  over  9:^  million  dollars.  Even  after 
the  $4,000,000  cash  for  the  Dividend  Guaranty  Fund  ia 
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taken  out,  the  excess  of  assets  still  exceeds  5i  million 
dollars. 

There  is  another  feature  concerning  the  financial 
management  of  the  property  which  deserves  to  be 
noted.  It  relates  to  the  method  pursued  in  providing 
for  interest,  rental  and  other  charges  out  of  earnings, 
and  the  matter  has  special  interest  because  no 
public  mention  of  it  has  previously  been  made. 
The  report  says  that  "for  the  past  five  years  all  interest 
charges  and  rentals  have  been  deposited  every  day  with 
the  company's  bankers  in  a  special  fund  which  is  avail- 
able for  no  otherjpurpose,  and  since  the  payment  of  sup- 
plementary dividends  was  commenced  daily  deposits  to 
cover  these  have  likewise  been  made.  From  the  be- 
ginning of  the  next  half-year  these  special  deposits 
will  include  each  day's  proportion  of  the  full  dividend 
on  the  capital  stock  of  the  company."  The  report 
states  further  that  for  the  past  five  years  all  ex- 
penditures on  capital  account  have  been  made  on 
special  estimates  and  appropriations  passed  upon  by  the 
Board,  and  that  no  item  can  be  charged  to  said  account 
which  has  not  been  duly  approved. 


RAILROAD  ENDORSEMENTS— ARTICLE  VL 
RECITALS. 

When  used  in  connection  with  railroad  guaranties,  a 
'recital,"  as  we  stated  last  week,  is  any  endorsement 
upon  the  bonds  or  stockjcertificates  of  a  company  that, 
without  itself  taking  the  form  of  a  contract,  states  the 
guaranty  which  such  securities  enjoy  under  some  exist- 
ing lease  or  agreement.  It][may  or  may  not  be  signed, 
and  if  signed  the  signature  may  not  be,  though  it 
generally  is,  that  of  an  ofiicer  of  the  company  guaran- 
teeing, to  the  extent  stated  in  the  recital,  the  interest 
or  dividends.  It  is  probably  true  that  recitals  are  less 
commonly  employed]  now  than  formerly,  scarcely  any 
of  the  important  recitals  in  our  possession  being  of 
recent  date.  But  it  is  worth  while  nevertheless  to  con- 
sider them.  They  have  been  prominent  in  the  past 
and  still  hold  a  conspicuous  place  on  leading  securities. 
They  are  of  much  importance  to  the  investor,  and  may 
well  continue  to  be  used  in^many  instances  where,  for 
some  reason,  the  full  endorsed  guaranty  is  debarred. 
They  differ  from  the  full  guaranty,  and  the  character 
of  the  difference  ought  to  ^be  kept  clearly  in  mind — at 
the  same  time  under  some]^circumstances  they  may  be 
held  to  be  no  less  binding  on  a  lessee  company  than  the 
true  guaranty.  Finally,  they  exist  in  several  different 
styles. 

One  typical  form  of  recital  is  seen  in  the  statement 
printed  across  the  face  of  the  certificate  of  preferred 
stock  of  the  Fort  Wayne  &  Jackson  Eailroad  Com- 
pany, whose  road  is  leased  in  perpetuity  to  the  Like 
Shore  &  Michigan  Southern.  The  recital,  which  is 
annexed,  is  not  signed  and  it  is  not  dated.  There  is 
nothing  to  show  by  whose  authority  it  was  placed  on 
the  stock,  and  yet  brief  as  it  is  it  is  sufficient  to  in- 
form the  investor  positively  and  offioially  of  the  import- 
ant fact  that  the  Lake  Shore,  as  lessee,  guarantees  5} 
per  cent  per  annum  on  that  preferred  stock.  If  the 
word  "perpetually"  were  added  the  "memorandum," 
as  it  might  be  called,  would  be  still  more  complete, 
the  endorsement  reading  as  follows: 

FT.  WAYNE  &  JACKSON  RAILKOAD  CO.  PREFERRED  STOCK. 
"  The  Lake  Shore  &  Michigan  Southern  Railway  Cocnpa«y, 
lessees  or  the  Fort  Wayne  &  Jackaon  Riilroad,  guarantee 
interest  on  the  within-mentioned  stock  at  the  rate  of  5}^  per 
cent  per  annum,  p.iyable  semi-annually,  on  the  first  days  of 
March  and  September,  at  the  office  of  the  Farmers'  L  )an  and 
Tiust  (Dompany,  New  York  City." 


In  practically  the  same  form,  we  believe,  are  the  en- 
dorsements on  the  Warren  Railroad  7  per  cent  stock 
and  the  Utica  Chenango  &  Susquehanna  6  per  cent 
stock,  dividends  on  both  of  which  are  payable  by  the 
Delaware  Lackawanna  &  Western.  Similar  examples 
might  doubtless  be  cited  from  stocks  of  other  well- 
known  companies.  Some  bonds  also  carry  analogous 
endorsements. 

Another  common  method  has  been  to  stamp  upon 
the  security,  either  bond  or  stock  as  the  case  may  be, 
quotations  from  tbe  lease  under  which  coupons  or  div- 
idends are  payable.  The  certificates  for  15  millions  of 
Morris  &  Ejsex  stock  thus  inform  us  that  the  lease  of 
the  road  to  the  Delaware  Lackawanna  &  Western  pro- 
vides for  the  payment  of  7  per  cent  yearly  on  the  stock, 
and  that  a  further  1  par  cent  is  to  be  paid  if  30  per  cent 
of  the  Morris  &  Essex's  gross  earnings  in  any  year  shall 
be  sufficient  to  pay  all  charges  and  10  per  cent  on  iti 
capital.     The  certificates  bear  these  words. 

MORRIS  &  ESSEX  GUARANTEED  7  PER  CEST.  STOCK. 

"The  lease  from  the  Morris  &  Essex  Railroad  Company  to 
the  Delaware  Lackawanna  &  Western  Railroad  Coaipany 
contains  the  following  provision  as  to  the  payment  of  interest 
by  the  last-named  company:     *    *    * 

"And  will  pay  to  the  holders  of  the  capital  stock  of  the 
said  party  of  the  first  part,  interest  at  the  rate  of  7  per  centum 
upon  the  par  value  of  said  stock,  and  pay  the  same  semi- 
annually on  the  first  days  of  July  and  January  in  each  year, 
free  from  all  taxes,  assessments  and  impositions  whatever, 
and,  if  any  in  year  (from  December  31  to  January  1)  after  the 
year  1S73,  30  per  cent  of  the  gross  earnings  of  the  railroads 
hereby  demised,  including  the  earnings  of  any  branch  or  other 
railroads  that  may  hereafter  in  pursuance  of  the  provisions  of 
this  indenture  be  constructed  or  used,  shall  amount  to  a  sum 
sufficient  to  pay  the  interest  on  all  the  then  existing  obliga- 
tions and  liabilities  of  the  party  of  the  first  part,  and  to  pay  10 
per  cent  free  and  clear  as  aforesaid  on  the  par  value  of  the 
entire  amount  of  the  capital  stock  of  the  party  of  the  first  part 
which  shall  then  have  been  issued,  that  then,  in  that  case,  the 
party  of  the  second  part  shall  pay  to  the  holders  of  said  stock, 
at  the  end  of  every  such  year,  an  additional  interest  upon  their 
stock  of  1  per  cent  per  annum,  free  of  taxes  as  aforesaid.  But 
in  no  case  and  at  no  time  shall  more  than  7  per  cent  per  annum, 
free  and  clear  as  aforesaid,  be  'paid  upon  or  on  account  of 
said  stock,  unless  30  per  cent  of  the  gross  earnings  are  suffi- 
cient to  pay  the  interest  as  aforesaid  and  10  per  cent  free  and 
clear  as  aforesaid  on  all  of  the  capital  stock  then  issued." 

As  it  happens,  the  first  clause  of  the  quotation  is  in 
this  case  all  that  is  of  immediate  value,  the  road  never 
having  earned  the  additional  dividend.  But  how  help- 
ful it  is  to  be  able  to  learn  from  the  certificate,  with- 
out the  necessity  of  looking  for  documents,  perhaps 
troublesome  to  obtain,  that  the  dividends  are  to  ha- 
paid  "free  from  all  taxes,  assessments  and  impositions 
whatever." 

The  Cleveland  &  Pittsburg  7  per  cent  stock  certifi- 
cates contain  several  long  quotations  from  the  lease  of 
the  road  to  the  Pennsylvania.  These  quotations  make 
known,  with  other  facts,  that  the  7  per  cent  rental  is  to 
be  paid  without  deduction  for  any  tax  laid  on  the  com- 
pany's earnings  or  capital,  though  naturally  this  does 
not  apply  to  taxes  levied  on  the  stockholders  personally 
without  the  "intervention"  of  the  railroad  company. 

Whatever  obligation  may  rest  on  the  lessee  company 
where  the  bonds  or  stocks  of  the  lessor  company  are 
stamped  with  an  unsigned  recital,  to  many  persons  no 
doubt  the  obligation  will  appear  stronger  when  the 
signature  of  the  lessee  is  appended  to  the  recital.  A 
very  good  example  of  such  an  endorsement  is  the  fol- 
lowing, placed  by  the  Ling  Island  Railroad  Company 
on  the  first  consols  of  the  New  York  Brooklyn  &  Man- 
hattan Beach  Railway  Company. 

NEW  YORK  BROOKLYN  &  MANHATTAN  BEACH  RY.  1ST 
CONSOLS. 
"  The  payment  of  the  principal  and  interest  of  the  whole  of 
the  within  mentioned  issue  of  bond^  is  further  secured  by  the 
lease  contract  between  the  Long  Island  Railroad  Company 
and  the  New  York  Brooklyn  &  Manhattan  Bjach  Railway 
Company,  whereby  the  said  Long  Island  Railroad  Company,. 
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for  the  use  ard  benefit  of  the  holders  of  the  said  isaue  of 
bonds,  absolutely  binds  itself  to  pay  and  apply  so  much  of  the 
reserved  rental  as  shall  be  necefssry  directly  to  the  payment 
of  the  said  interest  when  and  as  the  same  shall  become  due, 
and  at  the  maturity  therof  to  purchase  the  whole  of  the  said 
issue  of  bonds  at  paron  the  pre sentation  thereof  by  the  holders. 
"The  Long  Isla.nd  Railroad  Company, 
(Signed)       "  By  Henry  Graves,  Treasurer." 

The  above  endorsement,  the  use  of  which  in  pre- 
cisely the  form  shown,  was  provided  for  both  by  mort- 
gage and  lease,  states,  as  will  be  seen,  that  the  bonds 
are  "farther  secured  by  the  lease  contract"  whereby  the 
Long  Island  Railroad  Company  "absolutely  binds  it- 
self "  to  apply  so  much  of  the  reserved  rental  as  may 
be  necessary  to  the  payment  of  interest  on  the  bonds 
as  the  same  shall  become  due,  and  also  to  purchase  the 
bonds  themselves  at  maturity.  A  slight  change  in  the 
language  would  render  this  in  itself,  independent  of 
the  lease,  a  guaranty,  and  even  in  its  present  shape  it 
carries  much  weight. 

A  recital — if  such  it  may  properly  be  called — that  is 
remarkably  strong,  and  that  in  its  form  might  well 
perhaps  be  employed  on  many  "assumed"  bonds  now 
unendorsed,  is  found  on  the  Scioto  Valley  &  New 
England  bonds,  as  follows  : — 

SCIOTO  valley  &  NEW  ENGLAND  19T  MORTGAGE  48. 
This  is  to  certify,  that  in  consideration  of  the  deed  of  con- 
veyance dated  July  23,  1890,  from 'the  Scioto  Valley  &  New 
England  Railroad  Company  of  all  its  railroad,  property  and 
franchises  to  the  Norfolk  &  Western  Railroad  Company,  the 
Norfolk  &  Western  Railroad  Company  has  assumed  and  cove- 
nanted to  pay  the  principal  and  interest  of  this  bond  on  the 
terms  set  forth  in  the  said  deed. 

Norfolk  &  Western  Railroad  Company. 
Attest : 


Secretary. 

The  Norfolk  &  Western's  report  speaks  of  these 
bonds  as  guaranteed,  but  the  recital  makes  clear  the 
fact  that  they  have  been  "assumed,"  and  are  therefore 
direct  obligations  of  the  N.  &  W. 

A  recital  that  is  altogether  unique,  both  in  the  facts 
it  describes  and  in  the  manner  in  which  it  is  signed, 
will  do  to  end  our  list  of  this  class  of  indorsements. 
The  preferred  stock  certificates  of  the  Dayton  &  Mich- 
igan Railroad  Company — securities  not  well  known  on 
the  New  York  market  but  of  which  in  the  aggregate 
11,211,250  are  outstanding — have  upon  them  a  state- 
ment signed  by  the  President  of  the  Cincinnati  Hamil- 
ton &  Dayton  (lessee  of  the  Dayton  &  Michigan),  and 
also  of  the  Secretary  of  the  Dayton  &  Michigan,  certi- 
fying to  certain  facts.  In  the  first  place  it  vouches 
for  the  adoption  by  the  Dayton  &  Michigan  on  a  cer- 
tain day  of  a  resolution  authorizing  an  issue  of  8  per 
cent  preferred  stock  secured  by  mortgage.  In  the 
second  place  it  declares  that  the'  Cincinnati  Hamilton 
&  Dayton  stockholders  ratified  the  action  of  their 
directors  in  guaranteeing  "  to  the  holders  of  said  pre- 
ferred stock  punctual  payment  of  the  dividends  thereon, 
according  to  the  terms  thereof."  Finally  it  rehearses 
that  a  mortgage  has  been  executed  "on  the  property, 
income  and  franchises  of  the  Dayton  &  Michigan  Rail- 
road Company  and  of  the  interest  therein  of  the  Cin- 
cinnati Hamilton  &  Dayton  Railroad  Company"  *  * 
"to  secure  the  payment  of  said  dividends."  This  is  the 
indorsement  as  it  appears  on  the  stock  certificates. 

COPY. 

This  is  to  certify  that  on  the  33d  day  of  Docembfr,  1870,  the 
stockholders  of  the  Dayton  &  Michigan  Railroad  Company 
adopted  the  following  resolution  : 

Sesolved,  That  this  company,  under  an<l  by  virtue  of  the 
provisions  of  the  act  of  the  General  Assembly  of  the  State  of 
Ohio  entitled  "An  act  to  enable  railroad  companies  to  re- 
deem their  bonded  debts,"  passed  April  10,  1870.  and  for  the 
■purpose  of  providing  means  for  the  redemption  of  its  bonds 
aforesaid,  secured  by  a  mortgage  on  its  road,  does  hereby  cre- 
ate and  authorize  the  issue  of  preferred  stock  to  an  amount  of 


three  million  seven  hundred  thousand  dollar.-",  divided  into 
seventy-four  thousand  shares  of  fifty  dollars  each,  and  do 
hereby  promise  and  guarantee  to  the  holders  thereof  divi- 
dends thereon,  payable  quarterly,  on  the  first  Tuesdays  of  Jan- 
uary, April,  July  and  October  in  each  year,  at  the  ofHce  of 
the  Cincinnati  Hamilton  &  Dayton  Railroad  Compiny,  at 
Cincinnati,  at  the  rate  of  eight  per  centum  per  annum  on  the 
par  or  nominal  value  thereof  ;  provided,  however,  that  the 
holders  of  the  certificates  of  said  preferred  stock  shall  not 
have  or  exercise  the  right  to  vote  the  same,  or  as  owners  of 
the  same  at  any  meeting  of  the  holders  of  the  capital  stock 
of  said  company,  and  provided  also  that  no  further  or  other 
mortgage  upon  the  propeity,  rights  or  income  of  said  com- 
panv  shall  ever  hereafter  be  made  to  the  prejudice  of  the 
holders  of  said  preferred  stock,  ani  as  security  therefor  the 
right  of  the  holders  of  said  preferred  stock  to  the  dividends 
thereon  shall  be  secured  by  a  mortgage  on  said  property, 
rights  and  income,  which  conditions  shall  be  printed  as  part 
of  the  certificates  to  be  issued  for  said  stock. 

And  that  on  the  30th  day  of  December,  1870,  the  directors 
of  the  Cincinnati  Hamilton  &  Davton  Railroad  Company 
adopted  resolutions  which  were  duly  ratified  by  the  stock- 
liolders  of  said  Company  at  a  meeting  thereof,  duly  called  for 
that  purpose,  and  held  on  the  15th  day  of  February,  1871, 
whereby  said  Company  guaranteed  to  the  holders  of  said  pre- 
ferred stock  punctual  payment  of  the  dividends  thereon, 
according  to  the  terms  thereof. 

And  that  on  the  13th  day  of  September,  1871,  a  mortgage 
on  the  property,  income  and  franchises  of  the  Dayton  &  Mich- 
igan Railroad  Company,  and  of  the  interest  therein  of  the 
Cincinnati  Hamilton  &  Dayton  Railroad  Company  under  its 
lease  thereof,  was  duly  executed  and  delivered  to  Stanley 
Matthews,  as  trustee,  to  secure  the  payment  of  said  dividends, 
and  has  been  recorded  according  to  law. 

,  President, 

,  Secretary, 

C.  H.  &  D.  and  D.  &  M.  railroads. 


Since  the  earlier  articles  of  this  series  were  issued,, 
we  have  come  across  a  true  guaranty  of  the  principal 
and  interest  of  an  issue  of  bonds  that  is  secured  by 
mortgage  on  the  property  of  the  guarantor.  The  case 
is,  we  believe,  unprecedented,  and  it  is  worth  mention- 
ing here.  The  New  York  New  Haven  &  Hartford  in  1881 
endorsed  $1,000,000  second  mortgage  bonds  of  the  Har- 
lem River  &  Port  Chester  RR.  In  1883  the  New  Haven 
company  executed  a  mortgage  for  $5,000,000  [but  only 
$2,000,000  issued]  on  its  main  line  to  secure  its  own  4 
per  cent  bonds,  and  also,  as  the  deed  says,  "for  the  further 
purpose  of  better  securing  the  guaranty  of  the  party  of 
the  first  part  of  the  principal  and  interest  of  the  $1,000,- 
000  of  bonds  known  as  the  second  mortgage  4  per  cent 
bonds  of  the  Harlem  River  &  Port  Chester  Railroad 
Company  dated  the  first  day  of  June,  1881,  and  pay- 
able the  first  day  of  June,  1911,  and  all  renewals  there- 
of. Hence  the  guaranty  of  this  second  mortgage  of  the 
little  Harlem  &  Port  Chester  is  given  a  lien  on  the 
main  line  of  the  New  Haven  Company  from  Woodlawn 
to  Springfield,  upon  which  so  many  millions  have  been 
spent  and  which  is  so  lightly  mortgaged. 


MEXICAN  INTERNATIONAL. 
Construction  of  the  Mexican  International  Railroad 
has  been  pushed  so  quietly  and  unostentatiously  that 
many  persons  will  no  doubt  hear  with  surprise  that  the 
system  now  comprises  573  miles  of  road  in  full  opera- 
tion, extending  from  Ciudad  Porfirio  Diaz  (formerly 
called  Piedras  Negras)  on  the  Rio  Grande  to  Durango, 
the  great  iron  centre  in  the  State  of  Durango,  the  ex- 
tension to  the  latter  point  having  been  completed 
October  1,  1893.  The  road  is  an  undertaking  of  Mr. 
0.  P.  Huntington  and  his  associates,  and  peculiar  in- 
terest attaches  to  its  affairs  because  Mr.  Huntington 
has  shown  such  faith  in  the  success  and  future  of  the 
enterprise  that  he  has  been  willing  to  carry  it  through 
without  receiving  any  subsidy  from  the  Mexican  Gov- 
ernment. This  is  a  peculiarity  which  distinguishes  the 
road  from  the  other  large  trunk  lines  connecting  the 
sister  republic  with  the  United  States,  such  as  the  Mex- 
ican Central  and  the  Mexican  National,  which  have  all 
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had  large  subsidies — and  indeed  required  theaa,  as  it 
would  have  been  difficult,  if  not  inapossible,  to  raise  the 
needed  capital  except  for  such  aid.  Mr.  Huntington 
has  been  willing  to  risk  his  capital  without  obtaining 
any  subvention  from  the  Government,  and  it  is  inter- 
esting to  see  if  the  results  of  operations  thu3  far  appear 
to  justify  his  faith  and  expectations. 

"We  have  just  received  a  copy  of  the  company's  report 
for  1892 — the  first  report  issued — and  from  this  it  ap- 
pears that  the  gross  earnings  in  the  late  calendar  year 
reached  over  two  million  dollars.  The  opening  of  the 
extension  to  Durango  has  proved  of  great  advantage, 
but  the  company  had  the  benefit  of  the  operation  of 
that  extenf  ion  for  only  the  last  three  months.  This  is 
a  circumstance  to  bear  in  mind,  for  obviously  earnings 
would  have  been  even  larger  if  the  whole  line  had  been 
operated  the  entire  twelve  months.  As  it  is,  the  com- 
pany earned  $2,095,726  on  an  average  of  463  miles, 
being  110  miles  less  than  the  full  mileage.  Net  earn- 
ings were  $830,436.  This  is  in  Mexican  currency.  In 
American  currency  the  net  income  was  $553,624.  Out 
of  this  latter  the  company  had  general  expenses  of 
122,468  to  meet,  and  paid  one-third  of  a  year's  interest 
Dn  its  outstanding  bonds,  leaving  a  surplus  balance  of 
$344,489  for  the  year.  The  amount  of  these  outstand- 
ing bonds  is  $14,000,000,  and  this,  like  the  extent  of 
road  operated,  conveys  an  idea  of  the  importance  to 
which  the  property  has  risen.  While  interest  on  this 
issue  was  a  charge  against  income  for  only  the  last  four 
months,  the  year's  net  income  on  the  incomplete  mile- 
age was  practically  sufficient  to  provide  a  full  year's 
interest  on  the  entire  amount  of  bonds,  net  earnings 
having,  as  already  stated,  been  $553,624,  besides  which 
the  company  received  $12,282  other  income,  making 
$565,906  together,  while  4  per  cent  interest  on  the 
$14,000,000  bonds  calls  for  $560,000. 

This  is  certainly  an  encouraging  result.  But  doubt- 
less the  most  gratifying  feature  to  the  management  in 
the  operation  of  the  property  is  the  way  the  earnings 
per  mile  are  increasing  from  year  to  year,  and  with 
each  extension  of  the  line.  Here  is  a  little  table  that 
serves  to  bring  out  that  feature: 


Av.  miles 
Tear,  operuteil, 

18H2 463  79 

1891 409-60 

1890 396-84 

1899 3i)5--12 

1888 356-68 


Earnings 
per  m  ile. 

$4,.MS67 
2,9Z4  02 
2.839  77 
2,305  64 
1,84147 


Av.  miles 
Tear.  operateil. 

18S7 17000 

1886 170  00 

Is&.l 17000 

18i4 152-37 


Earnings 

per  mile. 

$1,396  43 

],09-(  11 

905  3a 

56a  4-2 


earnings 
in  1887, 


In  1884  with  an  average  of  but  'i'vl  miles 
per  mile  were  only  $5G9.  Three  years  later. 
■with  170  miles  in  operation,  the  earnii  gs  per  mile  had 
risen  to  $1,396.  In  1891  with  an  average  of  409  miles- 
the  company  earned  $2,924  gross  per  mile,  while  in 
1892,  with  average  mileage  up  to  4C3  mile.',  earnings 
jumped  to  $4,518  per  mile.  Evidiently  Mr.  Hunting- 
ton has  reason  to  feel  pleased  at  this  satisfactory  out- 
come. 


gross  earnings,  while  now  for  March  we  have  a  gain  of 
about  3i  million  dollars. 

The  improvement  of  course  has  followed  in  large 
part  as  the  result  of  less   severe  weather  conditions. 
Drawbacks  on  that  score  were  by  no  m'ians  absent  in 
March,  the  roads  in  the   North  Pacific   section,  as  als> 
some  of  the  Northwestern  roads,  having  still  suffered 
from  snow  blockades;  but  on  the  whole   there  were  de- 
cidedly fewer  obstacles  of  that  nature  than  in  the  pre- 
ceding months.     In  some   cases   the  change  for  the 
better  in  the  weather  was  sufficiently  decided  to  permit 
of  the   moving  no  doubt  of  a  great  deal   of  delayed 
freight.     Oa  the  other  hand,  speakiag  generally   there 
was  a  smaller  movement  of  traffic  in  some  leading  items 
of  freight — grain,  provisions,  live  stock  and  cotton  for 
instance.    Altogether,  therefore,  the  showing  is  quite  as 
good  as  could  have  been  expected.     The  following  furn- 
ishes a  summary  of  the  results  both  for  March  and  the 
three  months  to  March  31. 


NET  EARNINGS  FOR  MARCH,  AND  FROM 
JANUARY  1  TO  MARCH  31. 
Our  statement  of  net  earnings  for  March  shows  much 
better  results  than  the  statements  for  either  January  or 
February.  And  yet  there  is  no  considerable  gain  in 
net  earnings  as  compared  with  the  same  month  last 
year.  The  gain  indeed  is  only  $229,378,  or  but  little 
over  one  ^er  cent.  The  improvement  consists  in  the 
fact  that  in  both  the  months  preceding  there  had  been 
heavy  losses— $1,320,999  in  January  and  $2,797,409  in 
'i'ebruary.  In  at  least  one  of  these  months  too  (Feb- 
-nary)  there  had  been  over  two  million   dollars  loss  in 


March. 
(137  roait.l 

Januaru  1  to  M^irch  31. 
(181  roads.) 

1893. 

1892. 

Inc.  or  Dec 

1893. 

1802. 

tncorUc 

Gross  eani'B 
Oper.  ex<)... 

t 

81,8?5,?05 
13,247,834 

18.857.481 

* 

68,662,387 
40,234,281 

$ 

+3.212.918 

+3,013,640 

207,909,088 
160,287,453 

t 

202,682,181 
143,591,6l>3 

1 

+5„S47.502 
+7,695.860 

Net  eam'B 

18.428,103 

+229,378 

67,622,233 

59.970.5S1 

2,848,518 

This  makes  the  improved  character  of  the  exhibit 
for  March  evident  at  a  glance.  While  for  that 
month  there  is  a  gain  in  gross  of  $3,242,918,  for  the 
three  months  the  gain  is  but  little  larger, 
being  $5,347,502,  and  while  in  the  net  for  the 
month  there  is  an  increase  of  $229,378,  for  the 
three  months  we  actually  have  a  loss  of  $2,348,348. 
It  is  proper  to  state  that  the  exhibit  for  the  quarter  is 
somewhat  more  comprehensive  than  that  for  the 
month,  as  it  includes  a  number  of  roads  from  which  it 
is  possible  to  secure  quarterly  but  not  monthly  returns. 
The  following  gives  a  summary  of  the  March  results 
for  a  series  of  years  past.  It  will  be  seen  that  there 
were  heavy  gains  for  bath  periods  last  year  in  grosj 
and  net  alike,  and  that  in  most  of  the  previous  years, 
too,  the  showing  was  very  good — a  fact  of  course  which 
makes  any  gain  at  all  in  1893  appear  quite  encouraging. 


Fear  and 
number 
of  roads. 


ftfa'-ch, 

1888  (  63) 

1889  (  67) 

1890  (124) 

1891  (140) 

1892  (I'D 
1898  (137 

Jan.  1  to 
itch.  31. 
18S8  (  87) 

1889  (llSi 

1890  (149 

1891  (;81) 
ISM  ('<08 
1803  (181 


Oross  Earning. 


Tear 
Given. 


34,E0O,3!8 

42,511,1 

50,022,598 

5.3,04y,806 

8l,08.\f93 

61,893,805 


i;7,716.313 
148.400,4»J 
ie.1,028,417 
193,005.003 
27,f04,22f' 
207,10(1,6:6 


Tear       Increase  or 
Precedim-    Decrease 


36,651,279 
40,334,323 
41,985,561 
62.856,175 
55,393,342 
68,622,387 


—2,063,961 
+2.177,638 
+5,037.03: 
+393,611 
+5.687.651 
+3,242,918 


115,376,734  +2,369.579 
nr.,021,fi78i  +8,478,813 
1 5 1,706,1  CO  +14.922,257 
IS5,832,8;S  +7,672.165 
208,998,8d(  +18.585,356 
,202,562,181 1  +5.317,502 


Net  Earnings 


Tear 

Given. 


in,303,S02 
13.185,271 
16,610,037 
16,038.284 
19.728,533 
18,857,481 


33,744,034 
12.318,482 
49,117,900 
56,lc6,140 
61.30t),056 
67.622.233 


Tear 
Breced'g. 


13,695.137 
1I.307.395 
14,238.219 
16,829,323 
18,470,511 
18,128,103 


39,043,273 
83,9d9.70i 

43,528,074 
63.853.2T7 
65,709,472 
59,970,581 


rncre<i«  or 
Decrease. 


I 

—3,391,386 
+1,877,870 
+1,271,818 

+108,982 
+2,268,022 

+229,878 


-5,299.83» 
+5,348,«8» 

+5,589,888 
+2.300,163 
+5..507,484 
-2,348,348 


While  in  the  aggregate  there  is  a  slight  increase  in 
the  net  earnings  for  March,  it  must  not  be  supposed 
that  the  returns  of  the  individual  roads  are  uniformly 
favorable,  or  that  there  are  not  some  quite  large  losses. 
As  a  matter  of  fact  there  are  several  of  these  latt«r, 
the  Pennsylvania  having  suffered  a  decrease  of  $255,- 
938,  the  Union  Pacific  a  decrease  of  $116,688,  the 
Southern  Pacific  $72,990,  the  St.  Paul  $68,089,  tho 
"Soo"  road  $60,123,  the  Burlington  &  Quincy  $46,- 
448,  the  Central  of  New  Jersey  $44,159,  the  Burling- 
ton Cedar  Rapids  &  Northern  $35,528  and  the  Louis- 
ville &  Nashville  $35,544.  It  will  be  observed  that  oa 
the  whole.  Northwestern  roads  and  Pacific  roads  pre- 
dominate in  this  list.     As  regards  the  large  gains  in 
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net,  these  are  somewhat  more  numerous  than  the 
large  losses,  and  yet  on  the  other  hand  the  very 
highest  increase  is  that  of  the  Chesapeake  &  Ohio  for 
$103,517,  the  Reading  (not  including  the  Coal  &  Iron 
Company)  following  with  188,493,  the  Moxicin  Central 
with  $84,149,  the  Baltimore  &  Ohio  with  $72,553,  the 
Atchison  with  $72,050,  the  Illiaois  Central  with  $71,- 
397,  &c.,  &c.  In  the  case  of  the  gross  for  the 
mouth,  there  are  only  three  large  losses — namely,  the 
Union  Pacific  $80,744,  the  Grand  Trunk  549,450,  and 
the  St.  Paul  $31,685 — while  the  large  gains  are  very 
conspicuous  and  noteworthy,  being  led  by  the  Atchison 
with  $576,453,  and  the  Pt;nasylvania  (lines  east  and 
west  of  Pittsburg),  with  $475,994,  and  followed  b|f  the 
Reading  with  $238,433,  the  Erie  with  $17.',170,  the 
Norfolk  &  Western  with  $167,203,  &c.  Blow  we 
give  a  full  list  of  all  the  large  gains  and  all  the  large 
losses  in  gross  and  in  not  for  the  month. 

PRINCIPAL  CnAKOES  IS  GROSS  EABIIINOS   FOB  nAHCH. 


Increases. 

A.T.it?an.Fesys.(3  rUs) 
Po.nnsyivania  t  (4  ids.) . . 

Pbi^a.  &  Keailine 

N.  Y  Lake  Erin  &W.... 

Norfolk  <Si  Western 

Bait.  &  Ohio  (2  rds  )... 

Louisv.  &  Sashv 

Ches.  &OI1I0 

Chic.  Burl.   &  Quincy.. 
South  Pacific  (tirda.).. 

Illinois  Central 

Mo.  Pac.  and  Iron  Mt.. 
Cin.  N.  O.  &  Tex.  P.   (5 

roads) 

Mexican  Central 

K.  Y.  Ont.  &  Western.. 

Northern  Cen  tral 

Lake  Erie  &  Wester.] . . 
Mexican  National 


P.i7.!.453 
47.i,9Sli 
218.432 
172,170 
Irt7,li03 
160.572 
134,1117 
129,387 
1 14,803 
109,231 
100,4(5.'* 
78,302 

71.399 
68.7.il 
62,280 
60.797 
58.834 
54,T06 


Increases. 

West.  N  Y.  &  Penn....  $53,379 

Tol   &  Ohio  Centra....  49,027 

Central  of  New  .Jersey.  47,46' 

Buff.  Roch.  &  Pitts 4),0S3 

Chic.  &Ea8t  Ills 43,023 

Allcjjhepv  Valley 35.611 

Denver*  Rio  Grande..  33,ok7 

Ches.  &0.  S'w 32.609 


Total  (representinf? 
41  roads) $3,170,045 

Decreases. 

Union  Paciflc  (9rJs  )..  $80,744 

Grand  Trunk  (3  rds.) . . .  49,450 

Chic  Mil.  &  St.  Paul....  Sl.S-iS 


Total   (representing; 
13  roads) $164,879 


t  The  gross  on  Eastern  lines  increased  $846,088  and  on  Western  lines 
deci  eased  $170,091. 

PRINCIPAL  CHANGES  IN  NET  EABNI.yOS  IN  iTIiKlCH. 


Increases. 

Ches.  &  Ohio $103,517 

Phila,  &  Rcadini; 88.498 

Mexican  Central 84,149 

Bait.  &  Ohio  (2  rds.) 72,553 

At.  T.  &  8.  Fe  Sys.  (3  rds.)  72.0ri0 

111.  Central 71,297 

V.Y.  L.Erie  &  Western..  63,705 

Mexican  National 61,272 

Ngrfolk  &  Western 57,214 

Deny.  &  Rio  Grande 41,463 

Chic.  &  East  III 36.800 

Wabash 36.H8.'> 

L.  Erie  &  We.stem 34.735 


decreases. 

Pennsylvaniat  (4 rds)... 

Union  Pacific  (9  ids.) 

South.  Pacific  Co.  (Sr.Is.) 

Chic.  Mil.  &8t.  Paul 

Grand  Trunk  (3  rds).  ... 
Minn.  St.  P.  &  3.  8.  M.... 

C^hic.  B.  &  Quincy 

Central  of  N.  Jersey 

Burl.  C.  E  &  No 

Louisv.  &  Nashv 


$255,938 
116.6-<8 
72,990 
C8.0^9 
66.975 
60,123 
46.448 
44,159 
35.528 
35.544 


Total  (representing 
16  roivds) $823,998 


Total  (representing 
28  roads) $302,482 


t  The  net  increased  $127,822  on  Eastern  lines  and  decreased  $383,- 
760  on  Western  lines. 

For  the  three  months  to  March  31  the  number  of  large 
decreases,  in  net  at  least,  is  quite  extensive,  and  the 
amounts  of  decrease  in  many  cases  very  heavy.  Thus  the 
Pennsylvania  (entire  system)  has  fallen  behind  as  much 
as  $1,839,832,  while  the  Reading,  not  including  the 
Coal  &  Iron  Company,  has  lost  $670,096,  the  Grand 
Trunk  of  Canada  $306,845,  the  BiUimore  &  Ohio 
$290,312,  the  Burlington  &  Quincy  $283,156,  tbe  St. 
Paul  $330,460,  the  Union  Pacific  $206,461,  the  C.  C. 
C.  &  I  $204,773,  the  Canadian  Pacific  $175,573,  and 
various  others  for  smaller  amounts.  As  in  the  case 
of  the  losses  in  net  for  the  month,  Pacific  roads  and 
Northwestern  roads  are  much  the  most  promineat.  In 
the  increases  in  net  for  the  quarter,  the  New  Yoik 
Central  is  distinguished  for  a  gain  of  $520,796,  while 
the  New  Haven  reports  an  increase  of  $375,235,  this 
latter,  however,  being  based  on  a  much  larger  mileage  the 
present  year.  The  Chesapeake  &  Ohio  has  $245, 736  in- 
crease, the  Louisville  &  Nashvil.e  $322,369  increase, 
the  Snithern  Pacific  $215,379,  &c.  The  list  in  full  is 
as  follow?.  In  the  gross  we  have  taken  the  changes 
down  to  $100,000,  in  net  down  to  $75,000. 


PBINClPAL  CH4NaEg  IN  GRO^S 
Increases. 

N.  Y.  N.  H.  &  Hartford. .$1,381, 182 
At.T,&8.Fe8v8  (Irds.)  1,138.(;91 
Southern  Pacitlc  (6  rds.)      493,097 

Lonlsv.  &  Nashv 413.IOt 

>f.  Y.Cent  &  Hud.  Riv.  302,301 
D.L,AW.(V.Y.lea.  lln's)  257,931 
St.  Louis  So'western..       245.048 

(MdColonv 170,159 

Boston*  Maine 15^.522 

Mexican  National 157,007 

N.  Y.  On  t.  &  We.itorn . .       1 52, 1 54 

yorfolk  &  Western 145,414 

Chic.  &  Ea.^t  111 1>4,590 

r^hcs.  ifcOhlo 118,032 

T0I.&  Ohio  Central....  116,477 
Mo,  Pac.  and  Iron  M...      104,463 


EABNIKOS  FOR  3   .tlONTHS. 
Decreases. 

Grand  Trunk  (3  rds)....  $324,310 

Canadian  Pacific 290,902 

Clov.  Cin.  Ch.  &  8t.  L  ..  214,801 

Union  Paoiflc  (9  rds.)  ..  199,647 

Bait.  <St  Ohio  (2rd8  I  ...  158.842 

Phil*,  it  Read 140.429 

Wabft^h 131,851 


Total  (rnnrcsontlng 
18  roads) ♦1,460,782 


Total   (representing  1 

23  roads) $5,519,672  | 

PRINCIPAL  CnANOES  IN   NET  EARNINGS  POR    3    KIONTBS. 


Increases^ 

N.  Y.  Cent.  &  Hud.  Riv.  $520,796 

V.  Y.  N.  IL  &  Hartford.  375,235 
Atch.  T.  &  S,  Fe  sys,  (3 

roads) 250,437 

Ches.  &  Ohio 245,736 

l.ouisv.  .ft  Nashv 222,3-9 

So.  Paciflo  O).  (6rd3).  215,379 

D.L.  &  W.(.V.Y  lea  lin's)  196.732 

N.  Y.  L.  E.  &  Western  .  130,162 

Mexio.iu  National 12»,476 

Beech  Creek  ...  124.254 

OldColonv 105,130 

N.  Y.  &  New  EusrlaiKl..  95.?>S3 

St  Lonls  Southwestern.  88,181 

Ohio  &Ml»sis-lp;jl  8.753 

Kan.  C.  Ft.  S.  &  Meoip.  79.621 


Total  (representing  22 
roads) $2,836,857 


neereases. 

Pennsylvania  (4  roads)  t$l,839,822 

Phi  a.  &  Read  i  u  g . .  670,096 

G  rand  Trunk  (3  rds.) . . .  306,845 

Bait.  &  Ohio  (2  rdc)...  290,312 

Chic.  Burl.  &  Quincy...  283,156 

Chic.  Mil.  <fe  St.  Paul...  230,460 

Union  Pacific  (9  rds,)...  208.461 

Clev.  Cin.  Chic.  &  St.  L.  204,773 

Canadian  Pacific 175,573 

Ccitral  of  New  Jersey.  146,491 

FitcUburg 136.661 

Minn.  St.  P.  &  g.  8.  Mar.  130,870 
Chic.  June.  R  wys&Un. 

Stock  Yards 93,982 

Burl.  C.  R.  &  Northern.  89,475 

Boston  A  Albany 8'<,60O 

I'ooria  &  Eastern 81,762 

Flint  &  Pere  Marq 81,277 


Totnl   (representing  31  ■ 
roads) $5,054,622 

tThe  net  on  Eistern  lines  deore.iscd  $781,996  and  on  Western  lines 
$1,057,826,  In  the  gross  earnings  the  change  on  the  cotnblned  system 
is  small,  a  loss  or  *429.820  on  tue  Western  lines  being  offset  by  a  gain 
of  $109,534  on  the  Eastern  lines. 

Last  year   the   Southern  group  was  practically  the 
only  one  showing  dimioished  net  for   the  month  or 
quarter;  this  year  there  are  four  groups  which  fall  behind 
for  the  month  and  five  which  fall  behind  for  the  quar- 
ter, while  the   Southern  group   has   a  gain   in   both 
periods.  Three  of  the  groups  show  losses  in  net  for  both 
the  month   and   the   three  months,  namely  the  trunk 
lines,  the  Northwestern   aad   the  P.icific  Coast.     The 
anthracite  coal  group  and   the   Middle  Western  have  a 
loss  in  net  for  the  quarter  but  not  for  the  month.     The 
New  Eagliiid  .group   has  a  substantial  gain  for  the 
quarter,  due,  however,  to  the  heavy  increase  on  the  Nevf 
Haven;  for  the  montli  said  group  has  a  loss,  but  that  has 
no  significance,  as  in  this  case  the  totals  comprise  only 
three  small  roads,  bsing  all  that  will  furnish  monthly  re- 
turns.   In  the  trunk-line  group  the  New  York  Central, 
the  Erie  and  the  Ohio  &  Mississippi  form  exceptions  1^ 
the  general  rule  of  loss  for  the  quarter,  and  have  gain?. 
In  the  Pacific  group  the  Southern  Pacific  forms  a  con- 
spicuous exception, though  for  the  month  that  f ystom  has 
a  loss.  The  Northwestern  group  makes  the  most  gener- 
ally unfavorable  showing,  of  any,    there   being  indeed 
only  one  very  small  road  that  is  able  ti  report  an  increase 
in  its  net  for  the  three  months.     The  Southwestern 
group,  on  the  other  hand,  excels  all  others  in  the  gen- 
erally favorable  character  of  tha  returns,  only  three  of 
the  roads  having  suffered  a  decrease  for  the  quarter, 
though  for  the   month   there  are  five  thit  hive  sua- 
stained  decreases.  Tnis  group  of  course  his  not  felt  t^he 
effects  of  the  severe  winter  as  much  as  thosa  further 
north,  while  the  heavy  crops  raised  in   Kmsas  last  sea- 
son have  served  to  give  a  large  giain  trafiitJ  aul  at   th3 
same  time  to  stimulate  general  business. 


BlCTlON    OR 

Group. 


Xarch. 
New  Engl'd.  (.1) 
rrunic  llnei<..(l.'S! 
Anthra.  coal  (0^ 
.MUl.  8tatei.(12i 
Mid.  We«t'n.(24 
Northwest 'n  (IS) 
SonthwoBt '11(11' 
Paciac  Coast  (19) 

doQthern (32; 

Uexicrin (2i 

Tnf.  ns7>''rt.    ni '•o.'..nn 


Qross  Baminflt. 


18 


I 

117,57 
ig.fl.'i  1,609 
3,9J8.82D 
1.073,627 
4,137,256 
7.a02,929 
7,077,899 
»,07il.e3» 
6,322.080 
1  .lOS.StO 


1892. 

t 

110.787 
I8.I60..')76 
3,572.301 
1.724.2ae 
3,822,296 
7,331,726 
6,954.160 
9,101.712 
r<,69;.B48 
(83,1'23 

6S.«5.'.:l*7 


ifet  Earrwigt. 


1893. 


t 

42.402 
5,627.681 
], 384,230 

564.608 
1,407,720 
2,63S,;89 
2.073,986 
2,662.101 
1,940,121 

421,475' 


1893. 


f 

48,541 
6,658.102 
1,340,515 

485,978 
1,255,546 
2,861.889 
1,949,162 
2,868,124 
1,886.1  !2 

276,054 


18.657,»8l    1S,4«,103 


Inc.  or  D*c. 
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SICTION  OR 

GRonp. 


Jan.lUiMar.31. 
NewEnprd.dBj 
Tmnk  llDes..(lA) 
Anthra.coaldlj 
llld.  States.. i2gi 
Mid.  We8t'n.(26) 
North  west 'n  (l.H) 
8oothweBt'D(14i 
PaciacCoa8til9i 
Southern.. ..(30) 
Mexican (2) 


Oroaa  Eamiivja. 


1893. 


t 

16,526,870 
65,124,896 
14,041,110 

9.2R.1.681 
11,(108,167 
21.020.036 
2.S.2.i7.434 
26.144.077 
17,812.397 

8.088,688 


18»i. 


14,626,492 
66,624.663 
13.647.91'. 

8.623,041 
11,264.624 
21,059.424 
21,620,996 
26,243.421 
16.892.889 

2.848.82: 


Tot..ri81  r'dsl  207,909.6P6  202,B82.1S4    57.622.283    59.970,681 


Net  Earnings. 


1893. 


t 

4.489,79.1 
16.731,278 
4,671.933 
3,088,020 
3.396.9U6 
6.057,577 
5.929.447 
7.828,466 
5,6117,205 
1,022,611 


1892. 


4,195,150 
17.744,716 
6.193,625 
3,022,in 
3,618.6/7 
7.018.065 
5.475.998 
7.863,684 
5,101,2«1 
841,865 


Inc.  or  Dec. 


t 

+304,643 
-2,013.139 
-621,682 
+65,879 
-117.771 
-961.38S 
4463.449 
-235.216 
+595.944 
+  1S1,246 


-2,848,348      3-91 


P.    C. 

7-26 

11-35 

11-96 

218 

8-35 

13-69 

8-28 

2  98 

11-68 

2-16 


ifOTE.— rNCLUPED  TTODBR  THE   HEAD  OP- 


Nnv  England. 
Bangor  Jt  Arooetook.-t- 
Boston  A  Albany.f 
Boston  &  Maine. 
Bos.  Rev.  Bench  &  Lynn.< 
BrldKton  A  Saco  Ulvor.-f 
Connecticut  River. 
FitchburK.-t- 
Boosac  T.  A  Wll. 
Maine  Oentrz-I.-f 
K.  T.  4  New  Bngland.-f 
N.  Y.  ,\.  H.  4  Hanford.-t 
Old  Colony.T 
aomersel.-t- 
Vermont  Valley. 
Woodstock.-i 

Trunk  lAnes. 
B.  &  O..  East  of  Ohio. 
B.  ft  O..  West  of  Ohio. 
B.  ft  O.  Southwestern. 
Clev.  Cin.  Chic,  i  St.  L. 

Pec.  A  Eastern  Div. 
Grand  Tr.  of  Can.  IS  r'ds). 
N.Y.  Cenfi  AHud.  K.■^ 
ti.  T.  Lake  Krie  ft  A  eBl'n 
Ohio  ft  Mississippi. 
Pennssly.  Kast  of  P.  &  E 

West  of  Pitts,  ft  Erie. 

Orand  Rao.  ft  Ind.  sys. 

Pitt  ah.  Yountis.  ft  Ash. 
-Wabash. 

Anthracite  Coal. 

Central  of  New  Jersey. 

Dela.  ft  Hudson- 
Albany  ft  Susgneh'ca.-i 
N.  Y.  ft  Uanada.-i 
Renns.  ft  Saratoga.t 

Del.  Lack,  ft  W.— 
N.  Y.  Laca.  ft  West.t 
Syracuse  Bing.  ft  N.  Y.-i 

W.  Y.  Ontario  ft  West. 

N.  Y.  Sus.  ft  West. 

Phlla.    ft  Heading. 

gammit  Branon. 
Lykene  Valley. 

Middle  States. 
Adlronoavk.-l- 
Addison  ft  Penn.-f 
AJlegdeny  Valley. 
Annapolis  Wash,  ft  Bal.i 
Bath  ft  Bammondsp. 
Beech  Creek.-i 
Brooklyn  Ulevated. 
Bnir.  Roch.  ft  Pitts. 
Camden  ft  Atlantic. 
Carthage  ft  Adirondack. -i 
Obatauqua  Lake.t 
Cnmberland  Valley.-i 


ilirWe  Stit^-Wonc'd). 
Dunkirk  Al.V.  4  P.t 
Klmlra  Cort.  4  .No.-t 
Fonoa  Johns,  ft  (>lov.+ 
I.ehigh  ftUud   RW.  + 
Manhattan  Blovatod.-I- 
N.  Jersey  &  New  York.+ 
N.  Y.  Phlla.  ft  Norf.-i 
Northern  Adirondack+ 
Northern  Ceutral. 
Staten  Island  K.  T. 
Stony  Clove  4  C.Mt. 
Tloga.-f 

Ulster  ft  Delaware. 
Wallklll  Valley.t 
West  .lerse^ . 
Western  Md. 
Western  N.  Y.  ft  Penn. 

Middle  Weetern. 
Bellalre  Zunes.  4  Cin.-i 
Cblc.  ft  Itast  111. 
C   10.  J.  R&Un.Stk.Yds. 
Chic,  ft  ^Ve8t  Mien. 
Cin.  Jack.  4  Mack. 
Cin.  Ijebauon  ft  Nor.+ 
i:lu.  Ports.  4  Virginia. 
Cleveland  Akron  ft  Col. 
Det.  Bay  City  ft  Alpena. 
Det.  Laos,  ft  Nor. 
Blwln  Joliet  &  Eastern. 
(Tliut  4  I'ere  -Vlarq. 
Illinois  Central. 
Ind.  111.  ft  lowa.-t- 
Indiaiiap.  Dec.  ft  W. 
Iron  liailway. 
Kanawha  ft  Michigan. 
I,ake  E.  AMIan'^eft  So. 
Lake  Erie  &  Western. 
Loulfv.  N.  A.  ft  Chic. 
Manlstlque. 

Pitts.  Marion  ft  Chicago. 
Sag.  Tus.  4  Hnr. 
Sag  Valley  ft  St.  Louis. 
Toledo  ft  Ohio  Central. 
Toi.  Peoria  ft  W. 
Toledo  ft  South  Haven.* 

A'orthwe*t«rTu 
Burl.  Cedar  Rap.  ft  Nor. 
Chic.  Burl.  4  North. 
Chic.  Burl.  A  (Julncy. 
Chic.  Mil.  4  St  Paul. 
Des  Moines  Nor.  ft  West. 
Duluth  4  Iron  Hange.f 
Iowa  ('entral 
Keokuk  ft  Western. 
Milwaukee  4  Northern. 
Minn.  4  St.  Louis. 
Minn.  St.  Paul  ft  S.  8.  M. 
Quincv  Omaha  4  K.  C. 
dt.  Paul  ft  Duluth. 
Sioux  City  ft  Northern.* 


Sout/iwMtem. 
Atcb.  Top.  ft  8.  F.  (3  r'ds.) 
Crystal.t 
Current  River. 
Kt.  Worth  «  Hio  Gr.t 
Denver  ft  Rio  Ur. 
Kan.  City  Clin,  ft  Spring. 
Kan.  C.  Fi.  ■>.  ft  Mem. 
Mo.  Pac.  ft  Iron  Mt. 
Silverton. 

Rio  tJrande  Southern. 
Sr.  Louis  Southwestern.t 
Tex.  Sao.  Val.  ft  N.W. 

PactlTc   Coast. 
Canadian  Pacific. 
Oregon  Improvement  Co. 
Rto  (iraiide  Western. 
San.  Fran,  ft  North.  Pac. 
S".  PaciOc  (6  roads). 
Union  PaciUc  («  roads). 

Southern  Roads. 
Allan-  a  ft  West  Point.t 
Blr.  ft  Atlantic 
Bir.  Bhetr  ft  Tenn.  Rlv. 
Cape  Fear  4  Yad.Val.* 
Car.  Cum.Gap4  0.t 
Carolina  Midland. 
Char.  Cin.  4  Chic. 
jCneraw  ft  Darlington. 
Chesapeake  4  Ohio. 
Ches.  Ohio  4  Southwest. 
Cin.  4  Ken.  Southernt 
Cin.N.0. 4  Tex.  P.(S  r'ds.) 
;GeorKia  Railroad. 
Ga.  Southern  4  Fla. 
Gulf  4  Chicago. 
Kan.  City  Mem.  4  Blr. 
Louisville  ft  Nashville. 
Louis.  t*t.  Louis  ft  Tex. 
Macon  4  Birmingham. 
Nash.  Chat,  ft  St.  Louis. 
.\ew  Orleans  4  So. 
Norfolk  4  Crollua.t 
Norfolk  ft  Western 
Northeastern  (S.  C.)+ 
Ohio  River. 
Petersburg. 
Rich.  A  Petersburg. 
SandersvUle  ft  TennlUe. 
Sav.  Amer.  &  Mont. 
Sav.  Fla.  ft  Western, 
^^outh  Bound. 
South  Carolina, 
-rennesaee  Midland. 
West  Va.  C.  ft  P. 
Western  of  Alabama. + 

Mexican  tioaaa. 
Mexican  Central. 
Mexican  National. 


•  jf  or  the  month  only.       +  For  the  quarter  only. 


Stock  Exchange  Cleaklng-House  Transactions,— The 
aubjoined  atatement  includes  the  transactions  of  the  Stock 
EiXchange  Clearing-House  from  May  8  down  to  and  includ- 
ing Friday.  May  19;  also  the  aggregates  for  May  (from  17th 
to  31  st),  June  to  December,  1893,  and  January,  February 
March,  April  and  May  1  to  16, 1893,  inclusive,  thus  completing 
the  first  year's  operations. 


ai(mt/i~- 


8TOCK  EXCHANGE   CLBARIMO  HOCSB  -rBAHSACTIONS. 

— Shares,  both  sides. — ,     . Balances,  one  side. .  Sheets 

Cleared.      Total  Value.     Shares.  Value  Shares.    Cash.Otear'd. 


May* 4  731,600 

256.200,000 

445.000 

22,500,500 

298.300 

2,190 

Jtine 16.8M,000 

JnlT. 9,807,300 

1,041,048,200 

1,598.750 

94.586,700 

1,433,971 

6.885 

699,313.200 

1,120,100 

74,186,100 

974,700 

5.H86 

August.,..     13,988,480 

977,58.3.000 

1,857,400 

107,386,900 

1.801.600 

Sept 18.867,800 

October..    20.726.800 

1,268,000.000 

2.065.800 

128,663.600 

1,697,506 

6.252 

1.368.733.000 

2,3'^5,800 

148,8-22.000 

1.761.400 

5.862 

ITOTemb'r    16,618,200 

1,113,800,000 

1,831,500 

128.976,000 

1,417,800 

5,706 

Oeoemb'r.   25,221,100 
1898 

1,768,000,000 

2,687,800 

192,500,000 

2,317,400 

6,60.1 

January..    28.544.600 

2,064.709.000 

8,000.000 

210,700,000 

3,300.500 

6.839 

rebmary.    26.108.900 

1,744,400  000 

2.587,900 

.172,701.000 

3..6-29,0OO 

6,151 

March....    24,681.100 

l,6»0,000.0ih) 

2.703,800 

187,900,000 

.1.784.100 

7.080 

April 20,802,600 

1,421,:- 00,000 

2.311,300 

153,300.000 

2.3;^i,ooo 

6  005 

Mart 18,401,200 

1,243.900.(00 

1,999,100 

117,110.000 

3,887,000 

4.110 

Tot.year  244,993,980  16,6;i8,li8«,400 

2e,.123,750 

1,719,111,700  28,014,277 

7J.812 

•  17th  to  Slat. 

-ilsttoieth. 

men,  Chicago  Rock  Island  &  Pacific,  Delaware  Lackawanna 
&  Western,  Distilling  &  Cattle  Feeding,  General  Electric, 
Louisville  &  Nashville,  Manhattan,  Missouri  Pacific,  Na- 
tional Cordaee  common.  New  York  &  New  England,  Ne-w 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common  Philadelphia  &  Reading,  Union 
Pacific  and  Western  Union. 


IMPORTS  AND    EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished  us 
this  week  the  details  of  imports  and  exports  of  gold  and  silver 
through  that  port  for  the  month  of  April,  and  we  give  them 
below  in  conjunction  with  the  figures  for  preceding  months, 
thus  completing  the  figures  for  the  ten  months  of  the  fiscal 
year  1892-93.  Imports  were  light  during  the  month,  the 
amount  of  gold  received  being  only  $13,384,  of  which  $876 
was  in  coin,  while  of  silver  there  came  in  $188,837,  mainly 
bullion.  There  has  been  received  during  the  ten  months  a 
total  of  $5,438,195  gold  and  $2,335,883  silver,  which  compares 
with  $9,479,299  gold  and  83,659,839  silver  in  1891-93.  The 
shipments  of  gold  during  April  tvere  smaller  than  in  any 
month  since  July  last,  reaching  only  $19,710  coin  and  $1,310 
bullion,  and  the  exports  of  silver  have  been  $271,316  coin  and 
$292,200  bullion.  For  the  ten  months  the  exports  of  gold  have 
been  $914,245,  against  $784,628  in  1891-92,  and  $12,426,999 
silver  has  been  sent  out,  against  $7,114,572  in  1891-92.  The  ex- 
hibit for  April  and  the  ten  months  is  as  follows  : 

IMPOR-rS  OF  GOLD  AND  SILVER  AT  SAN   FRANCISCO. 


, — Shares,  both  sides. — . 

Cleared.    Total  Value, 

$ 

May   8. .2.516,800  165,200.000 

'•       9. .1.200,500    83,300.000 

".    10..  1,149,100    74,200,000 

"    11. .1,431.9(0    89.400.000 

"    12.. 1,550.800    08.700,000 


. Balances,  one  aide. ,  Sheets 

Shares.   Value  Shares.    Cash.Olear'd. 

$  iH 

250,600  14,700,000  880,000 
134,600  8,800,000  317,300 
113,700  7,000,000  113,400 
13ti,100  7,900,000  207,600 
13-^,900     7,800,000  149,900 


385 
329 
a34 
325 
325 


Tot -wk.. 7.849,100  510,800,000 

May  15..  1,496.300  91,700.000 

■•    16. .1.139,000  70,400.000 

"    17..     92n,80O  57,000,000 

"    18..  1,003.700  56,100,000 

"    19..     95(.,000  55,900,000 


Tot.wk.5»15,800  331,100,000 


767,900 

137,500 
112,80(1 
89,700 
107,800 
106,300 

46,200.000  1668200 

.7.400.000  220,700 
6,100.000   108,500 
5,000,000    119,000 
5.500,000    131.900 
5,500,000      89,100 

1,698 

347 
322 
310 
321 
332 

554,100  29,500,000  673,200    1.632 

The  Stocks  cleared  now  are  American  Cotton  Oil  common, 

American  Sugar  common,  Atchison,  Chicago  Burlington  & 

Quincy,  Chicago  tlas,  Chicago  Milwaukee  &  St.  Paul  com- 


HOiriHS. 

GOLD. 

SILVER, 

Ootn. 

Bullion 

Total. 

Coin. 

Bullion. 

Total. 

1892-93. 

July 

August — 
8(i4)teiiJber 
October . . . 
November. 
December. 
January. . . 
February. . 
MarcU  — 
April 

36,676 

2,253 

982,315 

1,467,309 

1,561,487 

969,029 

6,115 

813 

2,512 

876 

9 
25,123 
33,048 
49,H27 
42,441 
42,822 
143,707 
30,470 
b,610 
20,154 
12,508 

61,799 

35,301 

1,032,242 

1,509,750 

1,604,309 

1,112,736 

36,585 

9,423 

22,666 

13,384 

25,418 
46,783 
59,126 
161,882 
74,511 
18.154 
16,794 
19,499 
27,416 
12,354 

$ 
163,855 
179,925 
229,403 
160,154 
262,116 
165,169 
207,134 
148,111 
181,606 
176,483 

189,273 
226,708 
288,529 
322,036 
336,627 
183,313 
223.928 
167.610 
209,022 
188,837 

Tot.lOmos 

5,029.385 

408.810 

5,438,195 

461,937 

1,873,946  2,335,883 

EXPORTS  OP  GOLD  AND  SILVER  PROM  SAN  FRANCISCO. 


1892-93. 

July 

Awtust 

September 
October . . . 
November. 
Doeember. 
January . . 
February. . 
March  . 
April . . . 


Tot.lOmos 


Coin. 


14,506 

88,862 

139,879 

147,243 

65,881 

171,980 

148,935 

69,135 

44,339 

19,710 


910,472 


BuU'n 


670 
902 
14( 
28t 
281 


190 
],31( 


3,77; 


Total. 


$ 

14,506 

89,532 

140,781 

147,385 

06,161 

172,261 

146,935' 

69,135 

44,529i 

21.020 


SILVER. 


Coin.       Bullion. 


623,717 

8-20,324 

1,270,,503 

2,061.647 

1,135.860 

1,186.389 

1,281,652 

669,139 

424,302| 

271,216! 


265,900 
379,600 
590,150 
329,640 
248,800 
418,460 
157,500 


292,200 


Total. 


889,617 
199,924 
860,653 
,391,287 
,384,660 
,604,849 
,439,152 
669,139 
424,302 
563,416 


914,245'  9,744,749  2,682,250  12,426,999 


[From  our  orwn  oorreapondent. ) 

London,  Saturday,  May  6,  1893. 

At  the  end  of  last  week  the  Standard  Bank  of  Australia 
suspended  payment.  It  was  an  event  of  little  importance, 
for  in  the  first  place  the  concern  failed  at  the  end  of  1891  and 
was  started  again  twelve  months  ago  ;  and  in  the  second 
place  it  was  not  a  bank  in  the  English  sense  of  the  word,  but 
rather  a  mortgage  and  finance  institution.  Its  total  paid  up 
capital  was  £338,000  and  the  deposit^  amounted  to  £861,000. 
A  much  more  serious  matter  was  the  failure  of  the  Nationa 
Bank  of  Australasia  on  Monday.  It  has  a  paid-up  capital  of  a 
million  pounds  sterling,  the  £5  shares  having  £4  paid.  Besides 
the£l  liability  there  is  a  reserve  liability  incaseof  liquidation  of 
£5  per  share,  or  a  total  liability  of  a  million  and  a-half  sterling. 
On  the  last  day  of  December  the  deposits  amounted  to 
£8,861,000,  of  which  £1,805,000  had  been  raised  in  this  country, 
or  somewhat  over  20  per  cent. 

Yesterd.^y  another  failure  occurred,  that  of  the  Colonial 
Bank  of  Australasia,  which  was,  however,  not  of  much  im- 
portance. The  subscribed  capital  of  the  undertaking  on 
December  31  was  £1.000,000,  with  £406,3.50  paid  up,  and  its 
deposits  reached  about  £3,500,000,  of  which  only  some  £160,- 
000  represented  British  money,  the  great  bulk  of  the  de- 
positors being  in  Victoria.  Leaving  out  of  account  the 
Standard  Bank,  which  has  practically  been  dead  a  year  and  a- 
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half,  the  failures  of  real  banks  this  year  now  amount  to  seren 
in  number,  and  the  ag.?reg-ite  deposits  of  these  seven  institu- 
tions somewhat  exceed  49  millions  sterling.  There  are  notes 
outstanding  and  bills  in  ciroulition  which  wo'ald  raise  the 
liabilities  to  nearly  55  millioas  sterling.  But  a  look-up  in  de- 
posits aloaeof  49  millions  sterling  mast  have  the  most  serious 
resulcs  for  the  Coljaies,  anJ  camot  fail  to  b3  felt  for  a  con- 
siderable time  in  this  ountry  also. 

As  soon  as  the  Government  of  Victoria  learned  that  the 
suspension  of  the  National  Bank  was  inevitable,  it  issued  a 
proclamation  ordering  a  moratorium,  or  bank  holiday,  for  five 
days  beginning  on  Monday  morning  and  ending  last  evening. 
It  is  understood  that  the  banks  were  not  consulted,  and  the 
measure  is  altogether  disapproved  by  tbe  directors  o?  the 
really  sjurnl  banks  as  well  as  by  city  opinion.  The  Union 
bank  of  Australia  and  the  Bank  of  Australasii — tvvj  of  the 
very  best  of  the  Australasian  banks— refused  to  take  advintage 
of  the  holiday,  and  have  done  business  as  usual.  The  Bank 
ot  New  Zealand  did  the  sime;  bat  the  Bink  of  New  South 
Wales,  which  is  as  well  managed  and  as  s  olvent  as  any  Austral- 
asian bank,  on  Monday  closed  its  Melbourne  branch.  The  mis- 
take is  supposed  to  have  been  due  to  the  local  manager.  Tue 
branch  in  Melbourne  is  a  s-n ill  one,  and  the  mmiger  seems 
to  have  thought  it  his  duty  to  obey  the  Government  procla- 
mation. He  was  inslantly  instructed,  however,  to  re-open, 
and  since  Tuesday  morning  the  Bank  of  New  South  Wales 
at  Melbourne  has  been  doing  business.  All  the  other 
banks    in    the  Colony    availed  themselves  of    the   holiday. 

It  is  reported  that  negotiations  are  going  on  between  soma 
of  them  with  a  view  to  amalgamation.  It  is  quite  clear  that 
the  colonies  are  "over-banked,"  and  amalgamation  is  certainly 
desirable  in  the  interests  of  all  concerned.  The  run  iti  Sydney 
has  not  been  as  formidable  as  in  Melbou-ne,  but  there  is  a 
very  bad  state  of  feeling  there  also.  The  Government  of  New 
South  Wales  has  carried  a  me  isu re  throng  i  the  L'^gislature 
making  the  notes  of  the  issuing  banks  a  first  charge  upon  their 
assets,  authorizing  the  Government  in  certain  contingencies 
to  make  the  notes  legal  tender,  and  also  empowering  further 
issues  under  certain  circumstances.  The  measure  is  unwise 
from  every  point  of  view.  The  Government  does  not  guar- 
antee the  notes  except  under  peculiar  conditions,  and  yet  it 
takes  power  to  declare  the  notes  of  the  banks  legal  tender.  It 
is  almost  certain  that  depositors  outside  the  Colony  will  refuse 
payment  in  the  notes,  while  if  the  measure  is  enforced  specie 
payments  are  suspended. 

On  Thursday  the  Bank  of  England  raised  its  rate  of  discouat 
from  214  per  cent,  at  which  it  had  stood  since  the  26th  Janu- 
ary, to  3  per  cent.  For  fully  a  fortnight,  owing  to  the  panic 
in  Australia,  the  leading  joint-stock  banks  have  be  3n  restrict- 
ing their  loans  and  discounts;  consequently  borrowers  have 
had  to  apply  to  the  Bank  of  England,  bo'h  last  week  and  this 
week,  for  very  large  amounts.  For  example,  during  the  week 
ended  Wednesday  night  the  advances  made  by  the  Bank  to  the 
outside  market  amounted  to  very  nearly  2^  millions  sterling. 
At  the  end  ot  the  week  the  additions  made  to  the  market 
deposits  with  the  Bank  only  slightly  exceeded  a  million,  so 
that  a  million  and  a  quarter  went  into  the  internal  circulation, 
a  large  part  of  it  to  Scotland,  where  at  this  time  of  the  year 
the  circulation  always  increases,  and  gold  has  in  consequence 
to  be  brought  from  London.  As  the  strong  Australian  banks 
have  decided  upon  sending  gold  to  Melbourne  and  Syd- 
ney, it  is  probable  that  there  may  be  a  further  advance 
in  the  rates  next  week  or  the  week  after.  Orders 
have  been  given  at  the  Bank  of  England  to  prepare  three 
quarters  of  a  million  sterling  for  shipment.  On  the  o'.her 
hand,  it  is  expected  that  the  receipts  from  New  York  will  be 
large.  There  are  symptoms  likewise  of  a  demand  for  gold 
for  the  Continent,  which,  it  is  hoped,  will  be  satisfied  in  New 
York.  There  has  been  a  very  long  drought,  and  the  pros- 
pects of  the  crops  at  present  are  exceedingly  bad.  The  expec- 
tation is  that  the  chief  Continental  banks,  in  anticipation  of 
large  imports  of  grain  later  in  the  year,  will  now  begin  to  add 
to  their  stocks  of  gold. 

The  silver  market  is  decidedly  firmer,  the  price  having  risen 
early  in  the  week  to  38  916d.  per  oz.,  though  it  has  since  given 
way  somewhat.  On  Wednesday  the  India  Council  offered  for 
tender  60  lakhs  of  rupees  in  bills  and  telegraphic  transfers,  as 
it  has  been  doing  for  many  weeks  past,  an  1  S5ld  the  whole 
amount,  the  average  price  being  Is.  2  15-16J.  per  rupej.  Sub- 
sequently it  s  )ld  a  small  amount  of  telegraphic  transfers  by 
pecial  contract  at  Is.  3  l-33d.  per  rupee.     Tne  Indian  money 


market  has  been  made  stringent  partly  by  th  i  refusal  of  the 
India  Council  to  sell  below  Is.  2%'i.  p3r  rupee,  which  pre- 
vented sales  to  any  considerable  extent  for  miny  weeks  to- 
giither.  Recently  the  stringency  has  been  added  to  by  a  very 
active  demanl  for  money  to  move  tbe  co'.ton  and  the  ricj- 
crops.  It  is  estimated,  for  example,  that  there  are  about 
200,000  bales  of  cotton  in  B  jmbay  waiting  for  shipmeat.  The 
wheat  export,  too,  is  becoming  very  active. 

Business  on  the  Stock  Exchange  is  quite  at  a  stand-still, 
owing  mainly  to  the  panic  in  Australia,  partly  also  to  the  fall- 
in  New  York,  and  of  course  to  some  extent  to  the  rise  ia- 
money.  There  is  nothing  like  a  panicky  feeling,  nor  is  there 
any  great  eagerness  to  s»ll,  but  of  course  there  is  a  good  deal' 
of  uneasiness,  nobody  being  able  to  judge  how  the  numer- 
ous  bank  failures  in  Australia  will  affect  the  leading  bouses 
in  the  Australasian  trade,  and  through  them  our  own  money 
market.  •  The  fall  in  prices  is  quite  trifling,  considering  all 
the  circumstances.  But  operators  have  quite  ceased  dealing, 
and  investment  has  become  very  small.  The  great  dock  strike 
in  Hull  is  not  yet  settled,  and  up  to  the  present  the  attempts- 
to  bring  about  a  general  dock  strike  have  failed.  There  are- 
several  other  labor  disputes,  but  they  are  on  a  small  scale, 
and  gradually  the  reduction  of  wages  is  going  on  all  over  the 
country. 

The  Board  of  Trade  returns  for  May  show  that  our  foreign 
trade  is  still  contracting,  though  sitae  of  the  falling  off  is  due 
to  the  Hull  dock  strike.  The  imports  of  the  month  have  de- 
clined 2^  millions  sterling,  or  8  per  cent.  The  exports  have 
faUen  off  1}4  millions,  or  nearly  7  per  cent,  and  the  re-exports 
of  foreign  and  colonial  produce  have  diminished  £390,000,  or 
12-43  per  cent.  Reduced  arrivals  of  raw  cotton  are  responsi- 
ble for  £766,000of  the  shrinkage  in  imports,  and  wheat,  bacon, 
coffee  and  wine  have  also  declined  heavily.  Oa  the  other 
hand,  our  imports  of  raw  wool  increased  over  £500,000.  The 
falling  off  in  exports  has  been  principally  due  to  a  shrinkage 
of  some  £600,000  in  our  exports  of  cotton  yarn  and  piece 
goods,  to  a  falling  off  of  no  less  than  £404,000  in  telegrapb 
wires,  &c.,  and  of  £241,000  in  coal.  It  may  be  mentio-ied  that 
the  export  of  telegraph  wires  last  year  was  exceptional.  In 
1891  the  value  of  telegraphic  wires  exported  amounted  to  only 
£59,000  in  April  1893  it  reached  £448,000,  and  in  April  1893  it  is 
but  £43,000. 

The  imports  since  January  1  have  been  as  follows: 


1893. 

1892. 

Difference. 

Per  Of. 

IKFOKTS. 

Si 

« 

£ 

January 

33,125,S88 

33,485,244 

-5,359,356 

-13-92 

February  

29,758,748 

34,877,931 

—5,119,183 

-14-67 

March 

34,0^9,413 

36,793,194 

—3,70^,781 

-7-34 

April :.. 

3i,I25,839 

34,920,272 

-2,794,913 

-SOO 

i  monthg.... 

129.070,308 

145.014,191 

-15.913.883 

-10-99 

The  exports  since  January  1  have  been 

as  follows: 

1893. 

1892. 

Differeiice. 

Per  Ot. 

Exports. 

£ 

* 

£ 

January 

18,026,019 

19,146,704 

-1,120,685 

-5-8& 

February 

17,093,309 

19,328,753 

—2,233,414 

-11-56 

March 

19,432,904 

19,663,382 

—232,478 

—1-18 

April 

16,617,977 

17,865,876 

-1.247,899 

-6-98 

4  months 

71,170,209 

76,006,715 

—4,830.506 

-6-36 

The  exports  of  foreign  and  colonial  produce  since  January  1 

show  the  following  contrast: 

1893. 

1892. 

Difference. 

Per  Ot. 

Re-exports. 

* 

£ 

£ 

January 

4,786.274 

4.128.646 

-1-657,628 

■f  15-98 

February 

5,733,232 

5,728,772 

-*-4,480 

-1-007 

March 

5,690.367 

5.566,389 

-t-123.978 

-)-2-22 

April 

4,856,184 

5,545,838 

—689,654 

—12-43 

4  months.... 

21.005,432 

20,969,613 

-1-93,787 

-hO-45. 

Messrs.    Pi 

sley  &  Abell 

write  as  follows   under 

date   o< 

May  4: 

Oold— The  Bauh  has  receiveJ  £507,003,  of  which  £410.050  are 
American  eagles,  and  £515,000  in  sovereigns  h;*ve  been  withdrawn 
for  Australia.  Shipments— To  Auslraiia,  Apr.  2j.  £f0  i.UO  ).  Arrival* 
-From  Bombay.  £05.0(10;  South  Africii.  £191.000;  Brazil.  £i5,000; 
Chtll,  £2,000;  West  Indies,  £tc. 000;  Now  York.  £119.000 

Silver -Silver  on  strong  Indiin  buying  advauoid  rapidiy  to  SS'ind.. 
but  yesterday's  liidia  Counoii  allotment  wai  decidedly  weat,  aad  to- 
day the  market  at  38'i.d.  has  a  downwaid  t-udeney.  Shipments — 
To  Calcutta,  Apr.  28.  £25.00  >;  Bombav.  Apr.  28,  £18  i.900;  Shanghai, 
.\pr.  28,  £30.000.  Arrivals— From  Chill.  £J9,000;  West  Indies,  £30,- 
000;  New  York,  £  59.000. 

Mexican  Dollars—These  coin  were  dealt  in  on  the  2d  Inst,  at  31W  , 
and  continue  in  good  demand.  th<^upply  beinicsmill  Shipments — 
To  PenauK,  Apr.  28,  £10,000.    ArrifSis  -From  New  York.  £2,000. 

The  quotations  for  bullion  are  reported  as  follows: 


SOLD. 

SILVIB. 

Lonion  Staniari. 

May   1. 

Apr.  27. 

IjOnAon  Standard. 

Jfat  4. 
d. 

Apr.  it. 

f.    d. 

1.     d. 

'  i. 

BarKcld.ane    ..oi. 

77     9 

77     9-i 

BarailTer.  fine.,  oi. 

38  7-18 

38« 

Bar  ROld.  coQtsln'ii 

Bar  silver,  oontain- 

«iawt«.BllTor..oi. 

77     9X 

11  10 

Ing  5  Krs.  sold.  oz. 

3813-13 

88X 

8pan.doubloonB.oi. 

78     9W 

78  10 

CakasllTer o«. 

41  7-16 

*IW 

U.S. (told  coin  ...OI. 

76    m 

7«     5 

Uezican  dol  lars 

S7« 

87  7-10 

:«    i% 

7S     5 

818 
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rue  rates  for  money  have  been  as  follows: 


Lt«  'ion 


Moil.  ^0 

Apr. 
"  14 
i.  21 
••      28 


May 


Ovtn  .Market  Rata. 


i^itnk  BUts. 


Trildr  BUU. 


5  1  ThTft      Tour        Mx    i  IJlr«  i    /••our 
"  \>fnnitis\ilonthtftontht\Monthi>.'tIonth> 


i)^»  -  i'Hi'»  -|i»i®8>4,iMa3« 
iH9  -  iMa  -,2  as^'a  ®2« 

2%9  -  2**<a  -  2H®3    [2«?3 
2Wa  —'2H&  —'a    (it3V<'3    i^3!< 


2«  m«  -,15«9  -  1M«« 
2«  i%-9  - 

2«:i?«'»  - 

2K  ISi®  - 
2W;2«»  - 
3     i2H®  - 


Six 
Month! 

■ili  i2H 
l?»<*2« 
2  «»2^ 
2  32}^ 
2«93 


/or  (X«po«i(«t»v 


Joint 
Stock 
Hanka. 

I 
1 
I 
1 

1« 
1!^ 


Oisc't  fl'i< 


At 

Caii. 

1 
1 

1 
1 
IM 


7(0  14 
Day; 

"nT 

Hi 

Vi 

1« 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Joiitiaental  cities  now  and  (or  the  previous  three  weei  s 
have  been  as  follows: 


Ratei  0) 

{««"<(   SI 

Man  6. 

Apr 

.  28. 

Apr 

21. 

Apr.  11. 

bank 

0i>ef. 

Bank 

Open 

Bank 

Open 

Sank 

Opeti 

it.au. 

MariKl 

Bate,, 

Market 

Bale. 

Market 

Rati. 

Uarkel 

3 

2H 
2« 

Hi 
3 

8« 
2M 

SH 
3 

2M 
2>« 

2« 
3 

2!4 

B«r!lu      

2 

UamburK 

:i 

z« 

3 

2M 

3 

2 

3 

1« 

rrsnktun,     . 

3 

2« 

3 

£H 

3 

2« 

3 

3 

Amsterditni ... 

2« 

2M 

2« 

2 

2« 

1« 

2K 

1« 

Brussels      — 

a« 

IH 

2M 

1^ 

2)4 

»» 

2X 

m 

Vleuna..      .... 

4 

s« 

4 

3H 

4 

2M 

4 

3 

8t.  Petersburg 

4*< 

4X 

4M 

4)4 

14 

4i4 

4)4 

4M 

Madrid 

6 

6 

6 

5 

6 

5 

6 

5 

Copenhatreu... 

4 

S 

4 

3 

4 

3 

4 

3 

rhf  fnliowing  return  shows  the  position  of  the  Bunk  <  f 
Kaj^iaiKi.  the  bank  rate  of  discount,  the  price  of  consols,  &o,, 
0  jujiijtrr^a  wiT.b  the  last  three  years: 

18P3. 

May  3 

£ 

rirculHtion  26.UP,«25 

Pul)i:o  deposits 6.209.280 

Other  deposits 30.858.241 

Govern juent  secuiities 11.208.101 

other  securities 27.!.t8,068 

Beservo 15.010.820 

OoU  and  buUion  24.710.245 

Prop  assets  to  liabilities,  per  cL        41?^ 

Banli  r^te  percent.  3 

Cdnsols  2?4  per  cent 98% 

noiiiini;  Huuse  returns 156,285.000 

The  following  shows  the  imports  of  cereal  produce  into  tin 
C7nitt>d  Kingdom  during  the  first  thirty-five  weeks  of  the 
season  -ompared  with  previous  seasons  : 


1892. 

Hay  i. 

M 

25.906.715 

4,978,928 

30,881.315 

11.256.001 

27.415.48:i 

15.0V3  057 

24,479.772 

41«  35% 

%      (May  7)  4 

96  16-18  04  15  16 

137.387,0(0    137.772.000 


1891. 

ilny  6. 

£ 

25.025,710 

8,027.482 
28,325,303 
11,837.652 
30.282.302 
12.210.675 
20.786.385 


1810. 

May  7. 

S. 

24.957.625 

8.071.397 

24.166.793 

16.000,158 

20,870.951 

13,596.009 

22.102,72* 

41« 

3 

88  1-16 

116,341.000 


IMPORTS 


1892-93. 
Imporcsof  waeat-owt.  40.45  :?,985 


Barley . 

OatB 

Pea^ , 

Bean? 

Iniilan  corn.. 
Hoar 


12,026.573 
....     8.315.013 

1,533,391 

....  2,965,177 
....  19,874,897 
....  14,319,263 


1891-92 

44,9.=>1,574 

14.266,512 

8,324,3-9 

2,044,835 

2,336,146 

18,73.t,3l3 

13,625,620 


1890-91 

37,645,778 

13.123,097 

9,245.656 

1,363,813 

2,026,413 

18,650.745 

11,272,883 


1 889-90 

35.766.508 

11,340,930 

8,306,538 

1.294,007 

2,222,615 

25.313.108 

11,942,556 


Supplies  available  for  consumption  (exclusive  of  stocks  oi 
September  1): 

^     "  1891-92. 

44,951,574 
13.625.620 
22,393,197 


1892-93 

Wbeat owt  4'\453.9,35 

InportBOf  flour 14,319.268 

8»le>i  o(  hottie-prown. 19.039,782 


1890-91 
37,645.778 
11.272.833 
27,441.834 


188f-90. 
35,766,'08 
11,942.556 
34,330,940 


Total 73,813,035    80,970,391 

1892-93.  1891-93. 
Aver,  price  wheat  week.258.  10(1.  3l8.  3d. 
Averaiie  prioe,  8easoD..26s.    8d.       35a.    Od. 

The  following  shows  the   quantities 
maize  afloat  to  the  United  Kingdom: 
thit  week       Lout  week. 

Wlieat qre.  3,289,000       3,318,000 

Floor,  e<|iial  lu  qr».      443,000  431,000 

«»l"» ors.     455,000  461,000 


76,360.435 
1890-91. 
41s.  Id. 
33a.    4d. 


i2.030.C01 
1889-90. 
303.  9(1. 
29e.  lid. 


of  wheat,  flour  atd 


1892.  1891. 

2.580,000  2,468  000 
333,000  443.(u0 

29P,000  391,000 


Boxllsli  Flaanoial  ntarlxeta-^Per  Cable. 

The  daily  closin?  quotations  fjr  securities,  <S;c.,  at  Loudon 
»re  reported  bv  cable  as  follows  for  the  week  ending  May  19: 


Lorui.fn-1. 


•Uver,  per  o* d 

Goaiiola,new,2%  percis. 

do     lor  account. . 

ffoli  rentes  (In  Parisiir. 

IT.  8.  4a  of  1907.. 

Oaoadian  Pacltio 

OWo.  .Mil.  A  8t.  Paul.... 

lUlnola  Central 

liSke  Shore 

LoiUarilleA  Nashville.. 

Mexican  Central  4b 

K.  T.  Central  A  Hudson, 
v.  T.  Lake  Erie  <&  Weat'n 

do       2d  oong 

Korfolk  A  Western,  pref . 
Sorthern  Pft»lflo  pref... 

Pennsylvania 

Philadelphia  A  BeadinK. 

union  Parlflo 

Wabash  pifif 


Bat.       Hon.      Tuet. 


3SU 

SSi'ie' 

98\    I 

96'82>s 


SO's 
7214 

126 
70 
63 

106  "4 
19=8 
96>4 
294 
34 
5258 
12>« 
31S8 

18 


38>« 
9'i5,g 
991, „ 
96-U2i« 


79i« 

70  "4 

97 
124>4 

63  \ 

62 
104 

1918 

95 

28 

3338 

52I4 

im 

30 14 

17% 


3758 

98 -e 

98 '4 

97  00 


73'« 
69^ 
96iis 

123% 
6738 
61  >a 

102i« 

1878 

95  >« 
27Ja 
33i« 
52i« 

1158 

30% 
17% 


Wed.     T/iurs. 


371 1, g'  3773 

971I18I   98% 

97''8    I   98  >« 

9712'a  97-15 


7658 

69'tt 
96I4 

123  >• 
G6>9 
61% 

103 

1858 

95% 
27 
34 
62 

11 '8 

29% 
17 


^rx. 

37 '9 
9  s '4 

97-35 


73 

70^8 

97% 
125% 

68% 

62 
101% 

1938 

96 

28% 

38% 

52% 

1238 

31% 

18 


79% 

70^8 

97% 

125% 

es's 

6^ 
101% 

19»8 

96 

29% 

39 

52% 

12% 

31 7, 

13% 


Wommtvci'xl  and  3K(iscellan«atis  M'^vos 

National   Banks. — ^The   following   national    banks    have 
recently  been  organized: 
6,871— The  First  National  Bank  of  Toluca,  Illinois.    Capital,  ?100,€00. 

Charles  J.  Dovliu,  President;  D.  M.  Wood,  Cashier. 
4,877— The  First  .National  Bank  of  Verona,  Pennsylvania.    Capit.ll, 

».->0.000.    R.  D.  Elwood,  Presidnnt;  Geo.  8.  Macrum.  Cashier. 
4,878— Ihe  North    ■Vestcru   National    Bink  of   Superior,  Wisconsin. 

("apital.  *;00,COt).    H.  T.  Fowler,  President ;  Christ.  Jul.srud, 

Cashier. 
4,884— The  First  National  Bank  of  Girard,  Ohio.    Capital,  $50,000. 

A.  W.  Kennedy,  President;  A.  B.  Camp.  Cashier. 
4.907— The   Sprlnglield   National   Bank,    Springflold.   Mass.    Capital, 

$200,000.    Henry  H.  Bowman,  President;   Kalph  P.  Alden, 

Cashier. 
4,909— The  Mercer  County  National  Bank  of  Mercer,  Pennsylvania. 

Capital. *50,000.    Henry  Robiu.son.  President ;    W.  J.  Robin- 
son, Cashier. 
4.910— The  Columljia  National   Bank  of   Piitsbiu-g.  Pcnn.      Capital, 

$300,000.    E.  H.  Jennings,  President;    F.  A.  Grifflo,  Ciishier. 

Imports  and  Exports  for  th3  Wesk. — The  fullowiug  are 
the  imports  at  Ndw  York  for  the  week  ending  for  dry  goods 
May  11  and  for  the  week  ending  for  general  merchandise 
May  13;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOREIGN  IMPOKTS  AT  XliW    YOKK. 


For  Week.      |         1890. 

1891. 

1893. 

$1,646,740 
8,143,C66 

1893. 

Dry  Goods 

Geu'l  mer'dise. 

$2,392,774 
9,272,782 

$1,531,785 
8,636,25) 

$2,100,211 
10,210,337 

Total 

Sivre  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise. 

$11,665,556 

«53,883,228 
133,477,626 

$10,218,010 

$49,036,749 
157,222,121 

$9,789,806 

$49,099,017 
164,575,123 

$12,310,548 

$fi0,205,562 
195.320,330 

Total  19  weeks. 

.*197.360.854 

$206,318,873 

$213,674,110 

$255,325,892 

The  imports  of  dry  goods  for  oao  week  liter  will  b9  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (excluiive  of 
specie)  from  the  port  of  New  York  to  fireigo  ports  for  the 
week  ending  May  16  and  from  January  1  to  date: 

EXPORTS  FROM  KEW   YORK  FOR  THE   WEEIC. 


1890. 

1891. 

1892. 

1333. 

For  the  week.. 
Prev.  reported. 

$5,325,490 
123,064,630 

$6,794,146 
122,433,338 

$6,517,014 
145,162,875 

$7,059,222 
118,390,797 

Total  19  weeks. 

$128,390,170 

$129,227,684 

$151,679,889 

$125,450,019 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  May  13  and  since 
January  1,  1893,  and  for  the  correspofiding  periods  in  1392 
and  1891: 

EXPORTS  AN'D  IMPORTS  OF  SPECIE  AT  NEW   VORK. 


Gold 

Exports. 

Imports. 

Week. 

Since  Jan.  I. 

Week. 

Since  Jan.  1 

Great  Britain 

France 

$506,300 
'10,606 

»2,835,025 

17,990,102 

22.675.000 

6,415.301 

11,968 

l,109,-220 

1,010,020 

$ 

"2",486 
2.318 
3,625 

"*• 

$3,423 
31,910 
11,940 

$2,125 

4,129,600 

478,640 

85  251 

Mexico 

30,879 

278,831 

37,744 

South  America 

All  other  countries.. 

Total  1893 

Total  1892 

Total  1891 

$516,300 

538,720 

7,836,036 

$52,046,636 
23.532,893 
41,603,995 

$5,043,090 

6.017,869 
1,5U3,8G9 

Silver 

Exports. 

Imports. 

Week. 

Since  Jan  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

France 

$382,350 
""605 

$9,760,180 
132,193 

292,150 

660 

27,233 

27,589 

$ 

"V,iii 

26,634 
3,600 

»..  

737,410 

West  Indies 

23,650 

South  America 

All  other  countries.. 

173,147 
59,133 

Total  1893 

Total  1892 

Total  1891 

$383,155 
231,416 
104,750 

$10,240,060 
9,106,081 
6,168,946 

$31,345 
19,140 
61,008 

$1,755,783 
621,384 
708,851 

Of  the  above  imports  for  the  week  in  1S93  $4,480  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$510,000  were  American  gold  coin. 

—Mr.  S.  Van  Rensselaer,  Jr  ,  38  Broad  Sreet,  oflfers  at  par 
150  shares  of  the  capital  stock  of  the  Tarrytown  Porcelain 
Tile  Co.  Particulars  will  be  found  in  the  advertisement  else- 
where. 

—Messrs.  Alex.  Brown  <&  Sons,  Baltimore,  offer  at  1033^, 
flat.  $300,000  f.rst  mortgage  30-year  fives  of  the  City  & 
Suburban  Railway  Co.  This  company  owns  and  operates 
about  57  miles  of  street  railway  in  the  city  of  Baltimore, 
which  is  DOW  being  equipped  electrically  as  a  rapid  transit 
system.  Full  particulars  as  to  the  itsue  of  bonds  and  the  re- 
sults from  operations  for  a  series  of  years  are  given  in  the  ad- 
vertisement in  another  column. 


FOBKI0N  Tkadr  of  New  York— Monthly  Statement.— In 
addition  to  tables  on  preceding  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  House.  The  first  state- 
ment covers  the  total  imtx>rt8  of  merchandise. 


MAY  20,  1893.] 


THE    CHRONICLE. 


8li^«l 


IMPORTS  INTO  SEW  YORK. 


Monttt. 


Jn!y 

Anfrast 

Beptember , 
October... 
NoTOmber 
December. 
Jaoaiiry  — 
February  . 

March 

April 

Total. .. 


lf>e»  93. 


Dni 

Ooods, 


10,047.403 
U.180,M«1 
10,027,M)1 
i2.i~i,aOi 
8,81i,459 
U,  197.2 -111 
18,!)70,0T8 
14.00JJ,27» 
12.897  ,b7n 
10,8l4,a?4 


Oerural 
Merchan- 

aut. 


lotal. 


I 

34.8ll,S.'iri 
36.K«0.50fl 
35.H07.34j 
38,410.UOH 
39.0S5.B4a 

SB.nio.aai 

41,011.1117 
37.Sa6.700 
l>0,S0i.l''8| 
44.924,7441 


t 

45,4W,258 
S1.031,4<)7 
48,833,144 
50,724.511 
4S,298,101 
47,818.50; 
59.381.903 
f.l.S;8.«75 
63.260.0  H 
SS.iaS.'TTS 


lWl-98. 


*"~ 

9.201.148 
l'.S10,-«7 

8,34B,8S8 
7.70!).225 
9.232.8i9j 
8.t2i.!i8l| 
15.298.8421 
12.113.182 
9.870.S51 
8.501.492 


122.704 ,778  »IIH.40.1.llOa  519.1»4.7>0    l01.12a.H48  ■<43.4K.'">.W  44l.ra8.l81 


Stnerai 

Htrehan- 

« 

31.227.490 
31.088,246 
31.140,'-87 
Sl.4fl0.0:i 
r;2,I«0,147 
37.88  i.t  68 
2').92'J.048 
3. ',240.8,18 
45,ll0.a'.ll) 
4l.B76.00.'> 


40.42^.*i.1.S 
43.SP3.iH8 
S0.1S7.275 
42,aS8.84a 
41.41-2,0»6 
45.810.443 
4a.2H.890 
44,354.00C 
55.''11,153 
80,177.500 


bZPOBTS  FBOM  HKW  YOKK. 


TottU  Mtntumtiie. 

Month. 

1892-93. 

1891-92. 

t 

» 

July 

28.263.fl7J 

31.103.130 

Anirast 

80.781, 8ri7 

33.853.766 

Beptember 

2n,911.0.'ia 

37.919,106 

October  

31.33-*,0a3 

.<«7.3  8,761 

November 

.•i:!,  478,730 

3H,.';il,697 

Beoember 

32,928.158 

4lAS7,609 

Jinaarj 

21.501.8(14 

S4,3T0.3''3 

r^bruury 

22,76a.H:,6 

30,730.177 

March 

27,602,591 

33.084.920 

April 

2.1.765,137 

30.642.145 

Total 

284.8  lO.kOl 

.148,709,007 

OCrsTOMS  KKCKIPTS. 


Month. 


July    

AUK'lflt 

September 

October 

November 

December 

January 

February 

Uarch 

April 

Total.... 


At  Xew  Ynrli. 


lS9?-93.        1891-92, 


( 

12,304 
13,179 
11,342 
10,339, 

9,951, 
10,571, 
15,291, 
12,439, 
12,805, 

9,717, 


,197 
,931 
,126 

,867 
.436 
,142 
,902 

,4«tl 
,8-i4 
433 


11,301.103 
10.461.012 
9,962.117 
9,337.374 
8,503,666 
9,314,136 
11,963  8i>0 
11,632.253 
10,872,119 
8,885.924 


117.943,391  102,236,32) 


Niagara  FaUs  Power  Co. — The  N,  Y,  Tribune  receatly 
reported  tliat  "a  syiulicats  was  formed  hare  with  a 
capital  of  §4,000,000  for  the  construction  and  equipment  of  a 
transmissioa  lino  betvveen  Niagara  Falls  anl  Alhany,  for  tlie 
transmission  of  electric  power  generated  by  tbe  wateis  of  the 
Niagara  River."  *  *  "Tlie  Niagara  Falls  Power  Company  has 
expended  nearly  $3,000,000  in  this  great  development  at  the 
Falls,  consuming  nearly  three  years  in  its  cousiriiotion  and 
now  seeks  a  market  for  the  electric  energy  thus  generated  in 
all  of  the  principal  cities  of  the  State  between  Buflf>ilo  and 
Albany."  *  *  ''When  the  Niagara  Falls  Power  Company  was 
incorporated  its  charter  gave  it  the  right  to  furnish  power  at 
any  point  in  the  couiitiis  of  Erie  or  Niagara.  A  liiU  whi;h 
passed  the  last  Legislature,  and  which  was  signed  by  Gov- 
ernor Flower  on  April  2),  gives  the  company  tiia  ri^ht  to 
transmit  Niagara  water  and  light,  heat  or  power  developed 
from  it,  to  praotically  any  piint  in  New  York  Sate."  Tlie 
cflice  of  the  Niagara  Power  Company  is  in  the  Mills  BuilJiu.<. 

Missouri  Kansas  &  Texas. — At  Parsons,  Kan.,  May  17,  at 
the  annual  meeting,  the  following  board  of  directors  was 
elected:  John  D,  Rockefeller,  W.  E,  Rockefeller,  William 
Rockefeller,  Henry  Grace,  Colgate  Hoyt,  Henry  W.  Poor, 
William  Bond,  William  Dowd,  Joel  F.  Freeman,  Simon  Stern, 
Joseph  H.  Bond,  all  of  New  York;  Thomas  C.  PuidyofSt. 
Louis,  F.  H.  Fillmore  of  Milwaukee,  J.  H.  McDonald  of  Fort 
Scott,  Kan.;  Alfred  J.  Poor  of  Chapaian,  Kin.;  Lee  Clark  of 
Parsons,  Kan.,  ani  H.  J.  Demarest  Oyens  of  Amsierdam, 
Holland.  Later  Henry  C.  Rouse  was  elected  chairmin  of  the 
board  and  president  ot  the  company,  and  the  fallowing  gen- 
eral ofBcers  were  chosen : 

Thomas  C.  Purdy,  Vice-President  and  General  Manager, 
headquarters  at  Parsons,  Kan.;  William  Dowd.  Vice-Pres- 
ident; Charles  G,  Hedges,  Controller,  Secretary  and  Treasurer; 
Simon  Stern,  General  Counsel,  and  Robert  Maguire,  Local 
Treasurer. 

United  States  Sub-Treasury.— The  following  table  show 
receipts  and  payments  at  the  Sub-Treasury. 


Dale. 


\ 


May  13 
"  15 
"  16 
"  17 
"  18 
"    19 


Beeetpl$. 


$ 
5,198,980 
5,n,'>0,234 
4,537,757 
3,820,253 
3,044,190 
2,963,190 


Totiil    24.619,604    24,259,294 


Paymtnlt. 


* 
4,300„506 
4,461,934 
5,151,491 
4,161,932 
3,192,770 
2,990,601 


Balances 


Coin. 


61.555,800 
62,027,117 
60,610,341 
60,0.W,67S 
60,167,117 
58,124,963 


Coin  Oert'$.i  Curret" 


9 
5,073,379 
5,014,627 
5,019,810 
5,006.167 
4,9«7,7«H 
4,96ti,l01 


12,081,828 
12,259,431 
13,027,2:14 
13,299,91.1 
13,062,262 
15,Or3,40O 


Anctlon  Sales — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 


By  Messrs.  Adrian  H.  Muller 
Shares. 
40  Mechanics'  Nat  Bank  ..  190J8 
27  MerRhimts'E.v;.  Nat.  Bk.  130 
10  Nat.  Bank  Coininorce...  190 
25  Phenix  liia.  (•o.,Br'klyn.  Ill 
33  Uii.N.J.  KR.&CunulUo's  22OI9 
172Tblra    Avenue  RK.  Co. 

195»195>* 

200  Rutgers  Fire  Ins.  Co 121 

2  Central  TniBt  Co 080 

10  Maillsoii  Hnuaic  Bank,.  141 
20  Leallier.M'fr8  Nat.  Bank  220 
20  Meobauic's'  ATrad'f  8'  Bk  175 


New  York  City  Bank  Statement  for  the  week  ending  May 
13, 1898,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cagf.ii. 


Banks. 
(OOa  omlttel.)       Capital  Surplus 


&Son: 

Sh  tires. 
100  N.  Y.  Security  A  Trnst  Co  230 

40  Sherman  Bauk  of  N.  Y..  no's 

33  Manhattan  Co.  Bank.-..  18.") 

100  Second  Ave.  RR.  Co 112 >fl 

Bonris. 
$5,596  20  Attica  &  Freedom 

RR.  Co.  Block »1,C2G 

$80  1  Urv  Dock  E.  B.  &  Batt 

KI!..  5.-.  .■fcrip,  F.&\ 96&int. 

$5,000  llackcusack  Water  Co 

reorjC.,  lNtM,,5H,  iy26,J&J.105'8 


Bank  of  Nev  York. 

Mftnhat'tAn  Co 

Merchants' 

U<'ChauV>s' 

America. 

PhenU 

Oily. 

Tradesmen's 

Chemical 

Uerobants'  Exoh'ge 
Sallatlu  National... 
Batohers'tft:  Drov'rs* 
Ueohanics'  dk  Trad's 

Qreenwlih 

Leather  Mannfac'ra 
Seventh  Xailonal,. 
State  of  New  York 
American  Exch'^e. 

Commerce 

Broadway 

Ueroantlle 

Pacific 

B«pnbUo ... 

Chathau 

People's t 

North  America 

Hanover 

Irving 

Citizens'....... ... 

Nassau 

Uarket<&  Fiilton... 

St.  Nicholas 

Shoe<&  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'  <fc  Tra*l'8 

Park 

East  River 

Fourth  National 

Central  National 

Second  National 

Ninth  National 

First  National 

Third  National 

N.Y.  Nat.  Exchange 

Bowery ' 

New  York  County.. 
German- American.. 

Chase  National ; 

Flfih  .Avenue 

Oerman  Exchange. - 

Glermanla 

(J nlt6<l  States 

Lincoln 

9artied 

Fifth  National 

Bank  of  the  Metrop 

West  Side 

Seaboard  

Sixth  Natiou,iI 

Western  National. 
First  .Vat.,  Bi'klyn 
Joa.hem  National. 


$ 

2,000,0 

2,0B0,0 

2,000,0 

2,000,0 

3,000,0 

1,000,0 

1,000,0 

780,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

2011,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,« 

700,0 

1,000,0 

600,0 

600,0 

600,0 

760,0 

600,0 

6110,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,200,0 

2,000,0 

300,') 

■;5o,o 

500,0 
1,000,0 
300,0 
2.50,0 
200,0 
760,0 
600,0 
100,0 
20.),0 
200,0 
600,0 
300,0 
200,0 
200,0 
310,0 
200,0 

5'M;',ii 

200,1) 
2,100.0 

300,0 
1.000.0 


« 

2,033,1 

1,7(<B,2 
996,0 

2,<'51,5 

2,202,5 
458,3 

2,761,6 
304,6 

7,119,8 
172,8 

1,«05,0 
309,4 
484,3 
171,3 
660,1 
116,8 
830,2 

2,312,6 

3,5,^0,1! 

1,57.5,2 

1,087,7 
463,7 
813,6 
919,7 
831,9 
617,6 

1,837,0 
333,6 
463,2 
382,1 
808,3 
146,8 
264.S 

1,232,2 
267,8 
422,9 

5,721,3 

3,045.1 
H3.0 

1,018,4 
672,2 
6' 17,0 
217,7 

7,194,7 
108,9 
161.2 
626.K 
656.1 
233,8 

1,153,3 
937,3 
624,0 
563.6 
537,0 
4V!3,7 
462,6 
3i)d,fl 
761.5 
278.5 
216,1 
339,  i 
267,5 
825,11 
160.5 


£00)1*.     Specie.    Legal: 


11,280,0 

l-.',950,o 
7,487,3 
8,331,0 

13,901,4 
4,085,0 

12,399,7 
'J,074,l 

23,167,1 
8,693,0 
5,219,8 
1,763,1 
2,6''6,0 
1,263,4 
8,228,0 
1,692,4 
3.415.0 

17,441,0 

17,711, » 
5,248,4 
1,7C1,M 
2,730,6 

10,003,S 
6,159.8 
2,079,4 
5,431,0 

13,401,4 
2,828,0 
2,811, H 
2,183,4 
3,948,1 
2.176.3 
2,740,0 
7,786,9 
4,024,4 
l,»3i,ft 

20,069," 

22,036,7 
1,140.7 

16,2.13.r. 
7,694,0 
5,075.0 
8,202.8 

2l,4flS.9 
4,623,6 
1,562,9 
2,941,0 
3,205.4 
2,539,1 

11,196.3 
5,7.0,4 
2,910.5 
2.855." 
6.207,0 
5,794,1' 
4,:'lt6.4 
1,943.4 
4,83  i.l 
2.370.0 
4,222.0 

rs-o.o 

f.  1311.0 
4,7'>3.0 
2.789, - 


Total 60.422,7)70,183.3  4;0.8i7.7  70,301.9   »5,T.18,6  431.86"),;) 


t 

1,960,0 

1.339,0 
977,1 
719,0 

1,447,4 
410,(> 

6,088,4 
276,3 

4,230,4 
431,9 
739,6 
204,2 
198,0 
141,2 
430,v 
222,1 
44," 

1,831,0 

2,161,1 

1,013,4 
US  1,6 
U8,« 

1,213.7 
895,2 
161,3 
55«,7 

3,9J8,3 
361'.  1 
349,3 
24»,fl 
489,4 
183,1 
358,0 

1.100,3 
800,8 
182,Z 

4,267,0 

5.868,1 
95,5 

3,982,1 

l,n68,0 
904,0 
437,0 

1,976,6 
990,8 
114,0 
683,0 
820,  L 

306,;i 

3,143,1 
00..,  I 
1^2,  f 
339,3 

1,27  .<,2 
8«0,7 

1,047,5 
S 1 2..". 
8  t'l,i 

il-'.n 
tf07,o 
241,0 
2,2i5,H 
»8S,3 
202.11 


s 

2.(5  70,0 

3,276.0 

1.578,0 

7S6,0 

5,4r>9,0 

2,19,0 

^,1^3,0 

22 1,0 

2,2h7,'' 

751,H 

1-<,1,V 

249." 

324.0 

187,',' 

257,7 

130,4 

800.  t 

2,120.0 

3,31 7.:i 

o61.ti 

1,0<'U,'- 

691,5 

1*34,. 

672,6 

S0>,4 

428,1 

l,S3f!,B 

328,7 

3U,- 

:<71,9 

574,2 

362,7 

421.0 

«46.n 

3il.4 

5;4.i- 

,3,«i)i,n 

1,513.4 

2.0.57,2 
1,0'<H,0 
8,19,0 
5'17,9 
VtS  i,4 
161,-' 
1S5,,5 
254,0 
18.5,4 
3-ir,c 
855  1 
78.',4 
622.3 
2:<5.9 
1U,6 
405,0 
:<5S,1 
2J9.6 
8. ■4.1' 

3  .7,'! 

4  11,0 
151,0 

l,'lO-'.4 
115,'* 
327.0 


DeposiU. 


11,450,0 

11,755,0 

7,1>28,0 

e,'<5  I  !• 

16.837,7 

8,272,0 

17,411,5 
2,581,9 

22,067,4 
3,  <67,5 
4,594,4 
1.828,3 
2,610,0 
1,»31,7 
2.087,6 
1.823,8 
2,S70.9 

14,014.0 

13,»61,9 
4,768.2 
7,8S»,U 
8,31(1,1 

10.198.8 
6,200.;i 
2,»77.9 
4,9:9.5 

14.926,2 
2,70V 
2,9  M,'^ 
2,9;7,5 
4,204,2 
2,356,2 
3.-.  70.0 
7,402.0 
4.4115.6 
2.1'37,3 

22,(il»,0 

25,.%23,l 
1,0 12, -4 

17,  !7l),6 
8,3S2,0 
.%940,0 
3,460,1 

17,13  >,2 
4,6  ,3.5 
1.419.5 
3.197,0 
3,7114,4 
2,43  ',0 

13,318,3 
6,144.5 
3,3^3,5 

3.22 1.4 
(<,7i)3,7 

n.:i3<,s 

5.3;  I,  l» 

2. 1 09.5 
8,018,1 
•2,  .58  J.  1 1 
4.5)0.0 
l.OS'I.ll 
9.1*7.9 
4.731. 8 
2.363.0 


New  York  City,  Boston  and  Philadelphia  Banks: 


Bansk. 


N.York. 

Apl.  15... 

•     '22. . 

"     20,.. 
May    «,.. 

"     13  .. 
Boston. 
■Vpl    29... 
May    «    . 

"     13  ,. 
Phlla.' 
Apl.  •J9  .. 
May    H... 

••      13,.. 


Capita;  4 
Surplus. 


9 
l.''0.60«,0 
H0.606,(i 
1SO,«06,0 
130.606,0 
130,006,0 

64,642,9 
04,642,9 
64,612,9 


431,453,8 


Loan*, 


Specie.     Le<yiia.  [rvpiMtf*.  t 
71, 480,ol49,474,5  43(1,527,8 


t.8,ti98,9|7-/,254,l  52,727,7  440,794,4 
1,8  7i',7.  2.1  49.503.0  4:<2,2',i4.H 


425i72«i/ij'b;i'r;5i75T;i5»!l!4.33;fl7l!7 
42u,827,7  70,s02,Pi55,10S,8'4c!4,865,l' 

15.'<.39,2  8.562,«|  8,629.8  loi,8l6,l 
153,462,8  7,07»',4i  «,179,:4|l:t4,-00,2 
15'2,210.4     6,309.71   7,664,3  131,382,8 


35.793,7  102,231,0 
35.793.7  10-',575,il 
85,793.7  103,158,0 


30.084,0 
30,040,0 
2M,572,0 


104,561,0 
104,663,0 
Il03,691,0 


5,606,5 
5,659,2 
'|,6'.!6,7 
5,5ii«,0 
5,633,5 

6,09«,P 
6,113,0 
6,103,1- 

3.5'>3,0 
,3.574,0 
:i,57K,0 


Vlearinis. 

882  024,9 
726,56.. 6 
580.835.7 
8:7  188  I 
760,410.4 

ffl.HSI.rt 

117.406.3 

99,260,2 

65,270.8 
8i.487,<> 
75.379,7 


'  ft'e  omit  two  ciphers  in aUlhese  figure),     t  Including,  for  B.»tan  and  Phlla 
delptaia,  tbe  item  "due  to  other  banks." 


^awfelufl  aua  Iflwaucial 


THE  MERCANTILE  NATIONAL   BANK 

OF  THE  CITY  OF  NEWiYOaK. 

No.  1»1  Broadwar. 

Caitlial.  .       «l,000,00u  I  !4arpIa«Fnnd,    -    ^1,000,000 

WILLIAM  P.  ST.  JOHN.  President.     I  FREDKRICK  B.  8CHB.SCK.  Casblei, 
JAUSa  T  LOTT,  Assistant  Cashier 
ACCOUNTS   SOIilCITKD. 


Spencer  Trask  &  Co., 

BAlfKXRS. 
10  Wall  St.,  New  York.  1 6  Consreao  St.,  Ilo«t«a 

A  Ibakiy.  ProTldenec. 

Members  of  New  York  and  Boston  Stock  Exchanges 
INVESTMENT   SECURITIES. 


Samuel  O.  Davis  &  Co., 

BANKERa    AND    DEAXER3    IX    INVESTMENT   SECUlilTIEB. 

NO.  41  \rAI.L  ST.,  NEW  YORK. 

8AMUEI,  D.  Da  Via,  CUAS.  B.  Vak  Nostkasd. 

Member  N  T.  Stock  Exchange. 
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[Vou  LVI 


'ghz  gaukjers'  da^jettje. 


DIVIDENDS. 


.Vanie  of  Company, 


Sallroada. 

Catawissa  pref.  slocks 

Columbus  nock.  V.  &,  Tol.  pref... 
iniarellaneoua. 

Consolidated  Gas  of  Baltimore.. 
Hecker-Jones-Jewell  prf.  (quar.). 
Laclede  Gns  L.  of  St.  Louis  pref. 
Mich.  Peninsular  Car  pref.  (qutr.) 
National  Lead  pref.  Iquar.) 


Per 
Oent. 


3>« 

2>s 

2'ji 

2 

2 
1% 


When 
Payable. 


June 
July 


18 


Books  Oloted. 
(Days  inclusive.) 


to 


1  June  11   to  July  2 
to 


June  1 — 

June  l|May  23   to  June  1 

Juno  15  June   2   to  JuiiOlS 

June  1  May  21    to  June  1 

June  15  May  28    to  JunelS 


WALL  STREET.  FRIDAY.  MAY  19.    1S93-3  P.  M. 

The  Moner  Market  and  Financial  Situation.— A  more 
confident  feeling  has  developed  during  the  week.  This 
is  the  more  noteworthy  since  new  developments  have  not 
1t>een  altogether  favorable.  But  notwithstanding  efforts,  at 
first  in  part  successful,  to  depress  prices,  and  in  spite  of  seri- 
ous bank  failures  in  Australia  that  occasioned  for  a  time 
English  selling  of  American  securities,  and  in  spite,  too,  of 
ihe  embarrassments  of  certain  financial  institutions  in  Minne- 
apolis, and  last,  but  not  least,  a  renewal  of  gold  exports  on  a 
considerable  scale — notwitlistanding  aU  these  facts  prices 
liave  advanced,  and  in  some  cases  close  several  points  higlier 
than  last  week.  The  improvement  may  be  attributed  to  sev- 
eral causes,  among  which  are  :  The  decreased  liquidation 
which  is  naturally  accompanied  by  a  recovery  in  prices  ;  the 
position  of  the  National  Treasury,  which  has  continued  better 
than  many  persons  expected  ;  the  strong  condition  of  the 
New  York  banks  as  reflected  by  the  statement  published  on 
Saturday,  tlie  13th,  and,  as  resulting  from  this,  the  ease  in  the 
market  for  call  loans.  Time  loans  too  have  been  obtained 
without  difficulty,  though  the  collateral  has  been  scrutinized 
with  more  or  less  care  and  the  gold  clause  has  sometimes 
been  required.  More  important  perhaps  than  any  of  these 
causes  even  have  been  the  knowledge  that  the  Northern 
Pacific  was  in  a  fair  way  to  be  relieved  of  its  floating  debt 
and  the  announcement  that  a  strong  committee  would  under- 
take to  reorganize  the  National  Cordage. 

The  reports  of  railroad  net  earnings  for  the  month  of  March 
fniblished  this  week  are  better  than  were  the  similar  reports 
£or  January  and  February,  but  the  change  from  last  year's 
figures  is  not  significant.  As  said  last  week,  however,  the  re- 
turns of  gross  earnings  coming  in  are  very  good  indeed,  and 
when  the  weather  improves  should  be  even  better,  at  least  for 
roads  which  obtain  any  large  share  of  the  travel  to  the  Chi- 
■cago  Fair. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  2  to  5  per 
<5ent,  the  average  being  3  per  cent.  To-day  rates  on  call 
were  2  to  3  per  cent.  Commercial  paper  is  quoted  nominally 
at  6J.^  to  8  per  csnt,  but  the  market  is  unsettled. 

The  Bank  of  England  weekly  statement  on  Thursdav  showed 
•  decrease  in  bullion  of  ±-543,298,  and  the  percentage  of 
reserve  to  Uabilities  was  36-09.  against  39-41  last  week;  ihe 
«ii8X)unt  rate  was  advanced  from  3}^  lo  4  per  cent.  The  B  ink 
of  France  shows  an  increase  of  7,425,000  francs  in  gold  and 
a  decrt-a* e  of  850,000  francs  in  silver. 

The  New  York  City  Clearmg-House  banks  in  their  statement 
■  of  May  13  showed  an  increase  in  the  reserve  held  of  85.183,- 
400  and  a  surplus  over  the  required  reserve  of  $17,795,035, 
against  $12,835,175  the  previous  week: 


Oapital 

•orplOB 

liOans  and  diso'ts 

Clironlation 

IFet  deposits 

apecle. 

liegal  tenders.... 

Beeerve  held.... 
fieg«l  reserve 

flnrplns  reserve 


1893. 
May  13. 


Dlfffe7i'sfrom 
Prev.  week. 


60,422,700 

':o,l&3,300l       ... 
4S0,i-ii7,700  Dec.4 

6,633,500  Inc. 
434,8^5,900  Inc. 

70.802,9(0  Inc. 

55,708,600  lnc.4 

126,511,50o'lnc.5 
108,716,475  Inc. 


1892, 
May  14, 


,900,500 
35,500 
894,200 
634,200 
,549,200 

,183.400 
223,550 


60,372 
66,704, 

492,053, 
5,7C2, 

530,736, 
99, 105, 
49,350, 

148,456, 
132,6bl, 


i891 
May  16. 


,700  60, 
,400  64, 
,80<>  398, 
200  3 
700  398, 


00 
600 

30(1 
175 


17,795,025  lnc..|,95".850    15.772,125 


61 

40. 

104, 
99,i 


772,700 
,36ti,700 
579,200 
,437,900 
5u7,000 
384.100 
155,500 

539,600 
626,750 


4,912,850 


Foreign  Exchange.— Discount  rates  in  London  have  been 
liigher  than  last  week  and  on  Thursday  the  Bank  of  England 
raised  its  rate  to  4  per  cent.  This,  in  conjunction  with  easy 
money  here,  has  had  the  effect  of  strengthening  short  bills 
tind  weakening  60-day  bills.  Commercial  bills  have  been 
scarce,  and  conse(}uently  to  meet  the  English  demand  gold 
has  gone  out,  $1,500,000  being  shipped  on  Wednesday  and 
tl,000,TK)0  on  Thursday,  while  $3,000,000  has  been  engaged 
for  export  to-morrow,  and  in  addition  $500,000  will  go  from 
Boston.  Actual  rates  of  exchange  are  :  Bankers'  sixty  days 
!i^''ii!i5'  4  8434  «t  4  85;  demand,  4  89M@4  89}^;  cables,  iQoU 
<94  90%. 

Posted  rates  of  leading  bankers  are  as  follows: 


May  19. 


Pflmebankers'sterllng  bills  on  London 

Prime  oommercia 

Dacnmentary  oomnieroial 

Paris  bankers  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen(relctimark8)b'nkerB 


Sixty  Days. 


4  85>«a4  88 
4  S4    ®4  S4>4 

4  84    •a4  8II4 

5  1938i»5  18% 
40  alOIig 
947,995 


Demani, 


4  90 


5  ITuSa  i6'8 
40.'<i6a40>4 
9533  »95ia 


The  following  were  the  rates  of  domestic  exchange  oa  New 
Yo'k  at  the  uncier-mentioned  cities  to-day:  Savannah,  buyiuK 
par,  seUlng  U  premium  ;  Charleston,  buying  par,  selling  1^ 
premium;  New  Orleane,  bank,  .$1  50  premium,  commercial, 
75c.;  St.  Louis,  90c.  per  $1,000  premium;   Chicago,  par. 

United  States  Bonds.— Quotations  are  as  follows: 


wBf  >■>••■•■■■■■  . .r6g[. 

48,1907 Teg. 

4g,  1907 coup. 

Ss,  our'cy,'95 reg. 

6«,  our'cy,'96 reg. 

6b,  our'cT,'97 reg. 

68,  cur'ey,'98 reg. 

6s.  our'oy,'99 reg. 


Interest 
Periods 


May     May 
13.    I    15. 


May 
ItJ. 


May 
17. 


Q.-M0I1.  *  99    I  •  99     *  99      '99 
Q.-Jan., •11213'  112=8 '112'«    liafSa 
Q.-Jan.  *112'«'H2iii*112>a  '112is 
J.  &  J.  *105     1*105     *105     *105 
J.  A  J.  *107'4*107'»:*107i«no7''« 
J.  &  J.  niOin -110i2*110<»mOi» 
J.  A  J.|*ll3^*113%ni4     •114 
J.  &  J.hll5^"ll£3l^ll6     1*116 


May 
19. 


May 
18 


*99    ,*  99 
•1121a  ^112^ 

112»8  *ll2!(i 
•105     'IDS 
'10-i«*107>a 
•llO'snil 
•114     ,*114>4 
*U6    1*11614 


'TlilsUttie  price  bid  at  cue  morning  board;  notaie  waf  1  ade. 

QoTernment  Purchases  of  Sllrer.— The  following  shows 
the  amoimt  of  sliver  purchased  to  date  In  May  by  the  Govern- 
ment, 


Previously  reported. 
May  15 

"    17 

"    19 , 

•Local  purchases 


Total  in  month  to  date 5,62»,000 


OuTices 
offered. 

3,808,000 
572,000 
475,000 


774,000 


Ounces 
purchased. 


2,460,535 
97.00i> 

300,000 
69.588 

360,000 


Prteepaid. 

$0-8360  «  $0-8445 

.■80-8378   «  $0-8390 

.*0-«293   a  .$0-8300 

®     

$0-d33a  «  $0  8340 


3,28 ',123  «G-8298  9   $0-3445 


•  The  local  purchases  ot  each  week  are  not  reported  till  Monday  of 
the  following  week. 

Coins. — Following  are  current  quotations  in  gold  U  r  coins: 

Sovereigns $4  85    1»$4  99     Flnesllver  bars..  —  82''8»  —  83\ 

Napoleons 3  85    «   3  90     Flveriajos. —  90     9—95 


Mexican  dollars..  —  65i3»  -66'* 

Do  unoommero'i a  —   — 

Peruvlan80ls —59     a  —  61 

English  silver....  4  80    »  4  90 

U.S.  trade  dollars  — 65    9  —  — 


X  X  Reichmarks.  4  74    9  4 

25  Pesetas 4  75    a  4  83 

Span.  Doubloons. 15  55  ®15  75 
Mex.  Doubloons.  IS  55  '315  75 
Fine  eold  bars.. .      par  aH  prem 

State  and  Railroad  Bonds. — Sales  of  State  bonds  include 
only  |1,000  Alabama  class  "A"  at  c,  103  ^. 

Railroad  bonds  have  been  only  moderately  active,  but 
values  which  were  last  week  in  some  cases  rather  unsettled 
have  been  generally  stronger.  Of  Northern  Pacific  consols 
especially  is  this  true.  On  false  rumors,  It  will  be  remembered, 
these  bonds  fell  on  Wednesday  a  week  ago  to  58  ;  they  close 
to-day  at  69,  having  been  helped  upward  by  the  plan  for 
funding  the  floating  debt.  Richmond  Terminal  63  were  in 
request  yesterday  and  were  higher  by  3  points  at  the  close 
to-day  than  they  were  the  week  before.  Philadelphia 
&  Reading  generals  43  stand  about  where  they  did  seven  (lays 
since,  but  the  first  preference  bonds  have  touched  the  lowest 
point  of  the  year,  and  close  at  42}^  against  4431^.  Toledo 
St.  Louis  &  Kansas  City  first  6s  have  fallen  6i^  points  to  60J^ 
on  moderate  sales,  because  of  the  appointment  of  a  receiver. 
M.  K.  &  T.  4s  are  higher,  and  so  are  Texas  &  Pac.  5s,  and  Atch- 
ison Class  A  and  many  of  the  other  bonds  on  the  list,  though 
there  Is  some  Irregularity,  as  is  often  the  case  when  there  has 
been  a  sharp  advance,  some  loans  feeling  Its  effect  more 
quickly  than  others. 

Railroad  and  Hiscellaneons  Stocks.— The  stock  market 
was  luuch  depres.sed  on  Saturday  and  Monday,  not  a  few 
stocks  striking  lower  figures  tlian  heretofore  this  year. 
Among  such  were  substantial  stocks  like  Lake  Shore,  which 
touched  118?^,  and  N.  Y.  Central,  which  went  well  below  par. 
Louisville  &,  Nashville  also  sold  at  64)^,  against  67J^,  the 
previous  minlrauju  this  year,  and  St.  Paul  at  66-(.^,  while  of 
the  Industrials  National  Cordage  went  to  Q%.  The  weakness 
was  so  particularly  noticeable  In  what  are  known  as  London 
specialties  that  It  was  clear  the  bears  In  their  efforts  for  lower 
prices  were  being  helped  by  selling  for  London  account,  such 
selling  being  occasioned  by  the  Australian  Bank  failures  and 
by  rumors  of  one  kind  and  another.  Latterly  all  this  was 
changed  and  If  In  every  case  the  recovery  has  not  been  com- 
plete It  has  at  least  been  sufficiently  pronounced.  N.  Y.  Cen- 
tral Is  3i^  points  above  par,  Lake  Shore  closes  at  133}^,  Louis- 
ville &  Nashville  at  69,  St.  Paul  at  71ig  and  National  Cordage 
at  3038-  In  fact  the  upward  movement  was  led  by  Cordage 
and  Northern  Pacific,  the  former  advancing  sharply  upon 
the  appointment  of  the  reorganization  committee.  As  regarcta 
Northern  Pacific,  when  It  oecame  known  that  the  plan  for 
Issuing  collateral  notes  in  order  to  fund  the  floating  debt 
was  likely  to  be  successfully  and  speedily  put  In  opera- 
tion, the  preferred  stock  became  very  strong  and  ac- 
tive, rising  quickly  from  33  on  Tuesday  to  381^  on 
Thursday  and  closing  at  37 '3.  Richmond  Terminal  stocks 
have  also  been  in  request,  the  reorganization  plan  being.  It  Ls 
reported,  about  ready  for  publication.  Distilling  &  Cattle 
Feeding  has  been  largely  dealt  in,  and  the  price  has  varied 
greatly  according  to  the  view  prevailing  at  the  moment  re- 
specting the  proposed  bond  Issue.  General  Electric  has  shown 
much  recuperative  power.  Manhattan  Elevated  has  been 
heavv  on  the  dispute  with  the  Commission  respecting  the 
proposed  extensions.  Western  Union  is  well  held.  The  mar- 
ket 0  osed  to-night  strong. 
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NEW  YORK  STOCK  EXCHXVliiE— ACTIVE  STOCKS  for  week  ending  MAY  in,  and  since  JAN.  1,  1898. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
May  13. 


Monday, 
May  15. 


25       27         2351,    25         2419    25»e 
'i  3H        3  3  '3      

:S^  80  78  78  79  79 
•78        80         7«'g    le^H      7S>4    76  ■« 

60  SO"*!  ii>\  SOTf,  50  61 
106      108>«    101%  I07i<rl  106>a  109 


Tuesday. 
May  16. 


19>s    \V\ 


81\  85 
•62  66 
•94       au 

«8H  700e 
115  II6V1 
105mo6^ 
13U     139 

68        71'4 

39        41  >« 
•114     116 

39>l    4118 


21>s    22 
•66       72 
1201s  122 
1344t  136% 
*143e    15 

49i«    4914 

■2i«      3 
•15       25 

*6  7 


1858     19% 
*136     142 
82        8J°e 
61%    63 
97>4    97I4 
66%    69 
115      115 
1051a  106  >4 
•l»b     1J9 
OiH    71's 
3i>       40>< 
■115     118 
38%    4U>4 


121     121 
95        96 

7»8      Td 
20       20 
17>«    I7I4 
69%    70ie 

120     12214 

100     100 
67       68% 

*15i«    16 
* 21=8 

128      1331s 
97        98 

*lli«    15 

•25       40 
12%    12i« 
20i«    21 

35I8     S658 

18  19 
•86  90 
100  >a  10311 

ISI4    1514 
•67 
•29 

ISij 

381* 

25 


72 

32 

19 

38i« 

261* 


•1214  16 

15  I514 

141*  141* 

*S7  60 


12''e  131* 

3238  3314 

♦151*  17i« 

3114  31i« 

62  6! 

13  13 

11  12 

22!>g  231* 

17  17 

54  55 
538      51* 

•19      ... 


61*      6 

12        12 1« 

•SO        36 

•101      105 

110     114 

28 14    29 


7i« 
12 
40 
•75 
80 
10 

8«« 
17 

•111* 
•49 
9 


21 

66 
120 
130 

2% 
•15 

-5 
136 
124     127 

94iii    95 
714 

19 

16% 

67 14 
120 

99'*102 

64 14    68'8 

15        16 

' 2106 

1251*  129  >* 
96       97 
•101*    12 
'iS       38 
111*    I2ig 
I913    201* 
35        371* 
•16       20 
•86        90 
98     100% 
151*    15>s 


21% 

66 
122  •* 
138 

15 

48<S8 
218 

25 

7 

1391* 


7I4 
20 
I7I8 
6914 
122 


18%     19% 
136      142 

83         851» 

6314  6314 

96       96 
67^8    6^14 

naif  nss 

1051*  107i« 
138      140 
69%    7  2 
40       41  le 
116      115 
4OI4    411* 
9014    90I4 
2118    221* 
*66 
122     12J''e 
136i4l38>« 

' I414 

4714  48% 
•21*   3 
•15   25 
♦5    7 


120  12* 

94  >*  95 

7 

•20 
17 
69"'4 


7 
22 
17 "« 
691* 


Wednesday, 
May  17. 


25 
314 

78 
73 "« 


261* 
31* 
79 

74'e 


60%  ei's 

109      1091* 
19>4    19% 
136      142 
841*     861* 
64        64 
9514    96'« 
68        691* 
1)71*  1171* 
107%  107% 
138      138 
71        721* 

41  42 
117     117 

42  431* 

"22%  "23 


124      124»ii 

137%  139^8 

14        14 


47 14 

•a"* 

•15 

♦5 

136 


48i« 

3 
25 

7 
1391* 


118%  120% 

10038  1003b 

65        6714 

15        15% 

■ 2158 

1261*  12^1* 
97        97 


•67 
30 

1818 

3i 


72 
30 

1878 

38 


24%    26% 


13 
14I* 
13% 
56 


13 
15 
1414 
56 


27 
12 '4 
32-4 
'15 
297e 

50 
121* 

11 

2^% 
171* 
51 

5% 
20 


28 

12% 

33% 

17 

297e 

58 

12>* 

H 

23  >4 

17% 

53 

5% 
20 


7% 
12 
40 
84 
80% 
10 

8% 
17% 
14 
50% 

9 


6  6I4 

11%    11% 
32       33 
10^     102 
•110     114 
2814    28% 

7%      7% 
11%    11% 
40       40 
75 
28% 
10 

8I4 
16% 
ll^S 
48 

8% 


33%  36 

•72  74 

81%  84% 

84  84% 

64  68 

90%  93 

70%  72% 

•14  16 

•43%  46 
115%  116% 

15  17% 

72%  73% 

9%  11 


9 

0% 
70 

8% 
•16 
18 
58 
171 
•82% 
♦IB 


40% 
32 
71 '8 
8% 
23 
18 
68 
172 
84 
30 


•10 
•28 
12 
20 
35 
•16 


12 

35 

12 

21 

37% 

20 


85%    83% 
99%  101 
15        15 


67 

•28 
18% 

38 


67 
29% 

18^8 

38% 


25%    26% 


'12%  16 

14%  14'8 

14  14% 

55%  55% 

7  7 


13% 

32 
•15 

25 

60 
*12 

11 


1438 

35 
17 
25 
60 


11 


22'8  2338 

•15  17 

50  50 

5%  5% 

'19  21 


6%       6% 
11%    12% 
•30       33 
100     103 
110     110 
2858    29% 
7%      7% 


120     120 
94%    95% 

7%  7% 
21  21 
18  1  B's 
70%  70% 
120%  12i2''8 
103  103 
65%  67% 
15%    16% 

21=8 


TliurHdny, 
May  18. 


26%  273e 
3^8  33^ 
77%  77% 
75%  76's 
82%  52", 
108%  11(1 

19%    20% 
136     142 
8678    8738 
64  >*    65 
97        97 
68 's    6958 
117%  118 
107%  108% 
138     138 
72%    73% 
42       43% 
116     118% 
42       43% 


22i>e    23% 
•64        72 
124%  124% 
138%  140 

14        14% 


48% 
2% 
•15 
6 


48% 
2% 

26 
6% 


Friday, 
May  19. 


26'8    28% 
3%       3% 
78        78 
77       77% 
62%     f2% 
109      llOS 
20        20% 
136      141 
X85%    87% 
65       65% 
98        98 
69%    71% 
117%118 
108     109 
138     138 
72%    75 
43%     44% 
116      116 
43        43% 


23        24 
•65        72 
124%  125% 
139%  141 
•14%    1.6 

49%    49% 

•2%       3 
•15       25 

•6  7% 


123 
•96 
•11 
•28 

1239 

21 


132 
98 
12 
35 
12% 
21% 


36%    391 

18        19% 

86       86 
100%  102 

15%    15% 
•65      , 
•29 

18 

38% 

26% 


31% 

18% 

39 

27% 


•13 
14% 
14% 

68 

7 


16 

15% 
16 
58 
7% 


27%  27% 

14%  15% 

34%  38% 

15  15 

•25  30 


•12% 

•10% 

22% 

16% 

•50 

6 

20 


15 
12 
24 
16% 
53 
8% 


84 
30 
10 

8% 
17 
11^ 
49 

8% 


33% 

72% 


35% 

72% 


78%  82% 

82  83% 

66  66% 

90%  90% 

67%  71% 

14  14% 

42  42 

li5%  116% 

14  15 


71% 

10% 

42 

29 

70 

8 

•16 

18% 
•58 
170      173 
'Si's    84 

17%    18% 


73»8 
16 
49 
31 
71% 
8% 
23 
18% 


40       41     I 
82%    8278' 


39%    *1 
81%     83% 


11 
•38 
•76 

29% 

958 

8% 
16% 
•11 
•47 

8 

36% 

76 
80% 
83% 
65 

89% 


11% 

50 

84 

303a 

10 

8% 
17% 
14 
49 

8 

37% 

76 

8438 

84% 

66% 

90 


6% 

12 
•31 
100 
110 

29 

738 


120     120 
95%    96 

7%       7% 
21%    22% 

18»8      1858 

71%    72 
122      122^8 
101       101 

66^8    68 

15%    16 

' 2156 

128      131 

99%    99H 
•11%     12 
•30 

12% 

22% 

37% 

19 

86 


35 

1238 

23 

39 

19 

90 


101%  102% 

15%      1556 

"30%  "36% 

185e  3919 
40  Ht'% 
27%    2758 


15%    16% 

15  1538 


1538 

58% 

7 
•27% 
14 
363e 


15% 
69 

7% 
28% 
15 
33% 


•27 
•61) 
•13 

11% 

23''8 

16 

49% 
6 

22 


36 

70 
15 
11% 
245b 
16% 
49% 
7% 
24% 


120 

96 

7% 
•20 
18% 

';2% 
122 


120 
97 

7% 

22 

19 

72% 

121% 


STOCKS. 


Hales 

of  tho 

Week, 

Shares. 


AetlTe  BK,  Stacks. 

4EoblBon  Top.  A  Santa  Fe.... 

Atlantic  &  PaolHo 

Baltimore  &  Olilo 

Canadian  Paoitto 

Canada  Soathem 

'entral  of  New  Jersey... 

^hiRain^ake&O.,  vol,  tr.oert. 

OhioaKO  A.  Alton  ........ .. 

Chicago  Burlington  A  Qulnoy. 
:;h)oago  A  Eastern  Illinois — 

Do  £■■*'• 

mioairo  Mllwaokee  &  St.  Paul. 

Do                             prel. 
'3hlaago&  North  western 

Do  pret. 

Uhloago  Rock  Island  A  Pacific. 
Ohloaeo  St.  Faol  Minn.  A  Om. 

Do  pref. 

Oleve.  Ctncln.  Ohio.  A  8t.  L. . . 

Do  pref. 

Colombns  Hocking  Val.  iJt  Tol. 

Do  pref 

Delaware^  Hudson 

Delaware  LackawannadiWest 
Denver  A  Rio  Orande 

Do                             pref. 
East  Tennessee  Va.  AQa 

Do  Ist  pret. 

Do  2d  pref. 

Evansvllle  &  Tnrre  Haute. 

Great  Northern, pref. 

minola  Centra 

Iowa  Central 

Do                             pref. 
Lake  Erie  <b  Western 

Do  pref 

LakeShore  A  Mich.  Southern. 

101%  102%|Long  Island 

67%    69%  LoulsvlUe*  NashviUe 

16%  16%  Loulsv.  New  Alb.  &  Chicago. . 
LouiBvUle  St.  Louis  &  Texas  . 
.Manhattan  Elevated, oonsol.. 

Michigan  Central 

MinneapoUs  &  St.  Louis 

Do                             pref. 
Missouri  Kansas  ATexas 

Do  pref. 

Missouri  Pacltlo 

Mobile  AOhlo 

Nashv.CbattauooKaiSi.St.  Louis 
New  York  CentralA  Hudson 
New  York  Ohio.  A  St.  Louis  .. 

Do  1st  pref. 

Do  2d  pref. 

19%  New  York  Lake  Erie*  West'n 
40'«|  Do  pref. 

27%    29%  New  TTork*  New  England.. 

jNew  York  New  Hav.  A  Hart 

15       15    iNew  York  it  Noitberu,  pref.. 
15%    ]  6%  New  York  Ontario  dt  Western 
New  York  Susquehan.  A  West. 

Do                             pref, 
Norfolk  <Si  Western 

Do  pref 

Northern  Paolhe . . 


Range  of  sale*  In  1898. 


Lowest. 


74.4^6  23»8  May  15 
1.000  3  Feb.  21 
1,080  77%  May  lU 
6,715!  73%. May  17 
,^,700  49%  May  15 
7,317|l04%Mav     6 

14,000,  17%  May  5 
140     Jim.  11 

13,631     81%  May   13 

1,250'   61%  Ma'v  16 

750,   95%  May  17 

240,166    66%  May  16 

2,74ril5     May 

14,fl3!05  Mav  5 
448(138     May  18 

97,407|   68      "■ 

10,530    39 


mgbMv 


112 

36 


21=8 

129%  132\ 

•99 

101 

•11% 

14 

•30 

33 

•12% 

12% 

•22% 

23 

37% 

i>i)h 

19% 

19% 

•86 

H9 

101 '8 

103% 

15% 

16% 

•65 

73 

•29 

36 

19 

•39 


16% 

16 

60  . 

60% 

14% 

15% 

36'>6 

38 

-16 

20 

•27 

2  J 

*i^6 

75 

pref. 


6% 
123e 
36 
103 
110 
29% 
7% 


703b     7258 
14        16% 
40%     44 
116%  117% 
1378    16% 


72 

15 

65 

30% 

78 

8% 
•16 

18% 
•68 
176     176 
•83%    84 

17%    in% 

90        90 

40%    41% 

82%     84  to 


75 

16% 

61 

31% 

74 

8% 
23 
18% 


1139  llSg 

•38  60 

•76  84 

29%  3058 

1038  1038 

8%      8% 

17%  17=6 

14  14 

493e  &l«e 

10  11% 


86 

75 

82% 

86 

66 


37% 

76 

85 

85% 

66 


89%    90 
71%    73^8 

•14      

41        45 

118      119% 
15%     13 
74%    73% 
16        20% 


60 

31% 

74% 

838 

•15 

18% 
•68% 
177     177 
•82%    83% 

17%    18% 


62% 

32% 

75 

10% 

20 

18% 


•6 

12 
•32 
101 
lOi) 

29 
7% 

10% 

50 
•75 

30  °8 

lO's 


Do 
Ohio  A  MlBSlsslppl 

Ohio  Southern 

Oregon  K'y  &  Navigation  Co. 
1 4  %  14  %  Oregon  8h.  Llna  &  IJ  tab  North 
11%    11%  Peoria  Deca'ur&  Evansvllle. 

24%    25%  Philadelphia  &  Keadiug 

1678    167a  Pittsburg  Clnn.  Ohio.  &  St.  L. 

"50       53    I  Do  pref. 

6%      7    iRlohmond  &  West  Point  Ter*] 

22%    23%,  Do  pref 

iRlo  Orande  Western . 


6% 

12 

36 
103 
109 

295e 
7% 

11% 

50 

8i 

3158 

11% 


Do  pref. 

6%      6%  Bt.  Louis  Southwestern  ...... 

12%    1278  Do  prel 

•33       35     St.  Paul  &  Dulntta 

101  103  I  Do  pref 
'1 08  110  St.  Paul  Minn.  A  Manitoba. ., 
29%    29%  Southern  PacUlc  Co , 


7% 

11 

•40 

•76 


8 
11% 
50 

84 


3138    32% 
11%    11% 


Union  Pacific 20,186    28%  May  15    4258  Jan.  27 


42 
»<3% 


42%| 


87h 

9 

17% 

18% 

14 

14% 

51% 

5238 

11% 

11% 

37% 

3938 

76 

76% 

84% 

88% 

86 

86% 

70 

72 

90% 

90% 

73% 

746b 

15% 

IS 

43% 

46 

119 

120 

1.'^% 

19 

76% 

79 

18% 

20% 

60 

62 

32% 

34% 

77 

78 

9 

10% 

"14 

15 

in 

19% 

5933 

693fc 

178%179'ii 

•83 

83% 

17 

18 

75 

76 

42% 

42>. 

'-4S. 

S'il 

630 

9,.525 

30 

4,230 

34    62 

4,0=15 

45,742 

600 

4,488 

125 


1,534 
4,370 
1,490 
916 
1,810 
1,859 

20,843 
1,061 

52,347 
3,610 


Texas  A  Pacific 

Toledo  Ann  Arbor  A  N.  Mlob. 

Toledo  lb  Oliio  Central 

Do  pref. 


86%  Jan.  16 

6%  Apr.  29 

9778  Jan.  24 

90%  Jan.  16 

58%  Jan.  16 

182%  Jan.  21 

28     Apr.     9 

145%  Feb.     1 

10376  Jan.  21 

72%  Jan.  25 

105     Jan.  23 

83%  Jan.  28 

4  126     Jan.  23 

11638  Feb.     1 

146     Jan.  20 

May  13    89%  Jan.  28 

May  11    68%  Feb.     9 

May     5  121     Feb.     3 

May     5    60%  Jan.  23 

85%  May     4    98%  Jan.  80 

21  May  15    32%  Jan.  19 
May     5    73%  Jan.  17 

120     May  11  133     Apr.     » 

134%  May  13  166%  Jan.  27 

14     May  17    18%  Jan.  21 

47%  May  17    57%  Jan.  23 

2%  May  10      67e  Feb.     4 

22  Mav  3  35%  Feb.  3 
4%  Mav     4     11%  Feb.     3 

131     May     5  152     Jan.  12 

120     May  12  142%  Feb.     7 

94%  May  16  104     Jan.  2S 

6%  Mav     4    11     Jan.  25 

19     Mav  16    37     Jan.  1» 

16%  May  15    25%  Jan.  14 

67%  Mav  15    82     Jan.  18 

118%  May  16  134%  Apr.     8 

100     Mav     5ll8%Jau.  21 

64%  May  15    77%  Jan.  21 

14  Mav  4  27  Jan.  14 
20%  Fob.  27    2758  Jan.  16 

116  May  6  174%  Jan.  13 
96  May  15  108%  Apr.  8 
11%  May  10  19%  Jan.  14 
43  Mar.  16  49  Jan.  16 
11%  Mav  13  16  Jan.  25 
19%.May  3  28%Jan.  16 
34  May  11  60  Jan.  21 
16  May  10  3578  Jan.  5 
86  Mar.  20  90  Apr.  18 
98      Mav  16  111%  Jan.  25 

15  May  16;  20  Jan.  17 
67  May  11  78  Jan.  23 
30  May  10  41  Apr.  5 
18  Mav  17  2658  Jan.  25 
37%  May  5  58  Jan.  24 
21      Mar.  16    52%  Jan.  17 

253%t^eb.  20  262%  Jan.  19 
10%  Mav  5]  38  Jan.  24 
14%  May  16]  19%  Jan.  20 
13%  Mav  4  21%  Jan.  33 
65%  May  lii  73%  Jan.  28 
7  Mar.  8  9%  Jan.  10 
27  Mav  15  39%  Jan.  28 
12%  May  15  18%  Feb.  14 
32     Mav  1«    50%  Feb.     6 

15  May  17  25  Feb.  1 
25  May  16,  49  Jan.  25 
60  May  15  84%  Jan.  23 
12%  May  15  25  Jan.  16 
10  May  2|  18%  Jan.  21 
22%  Mar.    9l  53%  Jan.  25 

16  May  181  21%  Jan.  24 
49%  May  18    62     Jan.  24 

5%  May  II     12     Feb.     3 

18     May     5    43     Feb.     6 

16     Mar.  16    22     Jan.  25 

60     Mar.  17    62%  Jan.  28 

5%  May     5      7%  Jan.  18 

10     May     4    15     Jan.  18 

32     May  16    47%  Jan.  18 

166  100     May     5  108     Jan.  30 

432  110     May  16  116%  Feb.  14 

3,900    28%  May  13    35%  Jan.  16 

3,003      7     May     4    ll     Jan.  19 

3,206    10%  Apr.  29    40%  Jan.  31 

136    40     May  15    60     Jan.  17 

75%  May  11    85     Jan.     7 


32,025 

l,n34 

200 

."^50 

1,620 

4,230 

34,633 

9.i6 

323 

31,888 

2,09.T 

100 

20,) 

20,865 

1,160 

19,125 


276 

11,985 

3,200 

1,155 

540 

350 

7,545 

65,303 

100 

800 

696 

600 

910 

67,798 

780 

610 

16,762 

4,600, 


760 

8,775 

200 


Union  Paciflo  Denver  A  Oolf . 

8%      9%  Wabash 

18       18%  Do  pret. 

15       16    WheeUng  A  Lake  Brie 

50       53%  Do  pref. 

10%    10%  Wisconsin  Central  Oo 

iniacellaneoDa  Stocks. 

38%    39%  American  Cotton  Oil  Co 

74       74    ,  Do  pret 

87       8978  Am.  Sugar  Ref.Co 
87%    88 
68        68 
8979    90% 
73%    76% 
16%     16% 
44%    45% 
120     120% 
11%    13 


pret. 


Do 
American  Tobacco  Co 

Do  pref. 

Chicago  Gas  Co.,  tmsr  reo't*. 
Colorado  Coal  &  Iron  Devel.. 

Colorado  F\iel  A  Iron    

Consoliilated  Gas  Co 

DIstlUliix  &  Cattle  Feed'gCo. 

77%    7978  General  Electric  Co 

18%    20%  National  Cordage  Co.,  new... 
60       62  tio  pref. 

33%    34     National  Lead  Co 

76 '8    77  Do  pret. 

9%    10%  North  American  Co 

•14       17     Oregt  n  Improvement  Co 

20       2i%  Paoiflc  Mall 

59       59     Pipe  Line  CertlficatesJ 

178%  178%  PaUman  Palace  Car  Co 

•83       83%  Silver  Bullion  Certificates 

1658    17%  Tennessee  Coal  A  Iron 

70       70              Do                             pret 
43        46%  United  Stales  Rubber  Co 


1,795 
2,680 
10,085 
1,000 
1,743 
610 


958  May  16 

8-4  May  13 

16%  May  ISi 

10%  May     4 

43%  May     6 

8     May  16 


18%  Jan.  16 
12%  Feb.  9 
26%  Feb.  7 
23%  Jan.  17 
67%  Jan.  17 
15%  Jan.  as 


30 
68 


16,460 
1,181 
118.830  62 
5,460;  68 
4.8(  8 1  ^9 
1,108(   89 

73,32 1  i   69 
1,390|   14 


May 
May 
May 
May 
May 
May 
May 
May  11 


5|  61%  Mar.    8 

5  84     Feb.  14 

6  134%  Feb.     6 

5  104%  Jan.  19 

6  121  Jan.  3 
5  110%  Jan.  8 
8  " 


94%  Jan.  21 

25%  Feb.     7 

6,841     40%  May  16    72     Feb.  14 

3,773,112     May     3  144     Jan.  20 

175,344     137*  May  16    66%  Jan.     8 

40.669    68      May     5  114%  Jan.  16 

118,960;      P%May  13  IH47   Feb.  lO 

2.162    39     May  181118%  Jan.  20 

14,201     26     May     6    52%  Jan.  21 

4.U651  67     May 

17,330'      8     May 

t   18      Feb 


6,413     17%  May     4 

ll.Ooo'  52%  Jan.   1» 

2,707 III  170  May  10 

:   82%  Mar.  2- 

8,290    16=8  May  19 

385    75     May  18 

2,750    33     May  II 

^  o  *>  *  4 ;  u '  u  \i  i,  V     r> 


96  Jan.  20 
11^8  Mar.  24 
21%  Feb.  9 
27%  Jan.  » 
70%  Apr.     4 

206  Apr.  13 
84%  Jan.  18 
379^  Jan.  IS 

102  Jan.  81 
6058  Apr.  16 

tm         la.-      50 


•  These  are  bid  and  askej ;  no  Hale  made.  ^  Pi  ices  from  both  KxchangM.  xKxdiv.         H  Ex  dlv.  and  rijsuls.  oji).,ueruk 
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BOSTON,  PaiLAUEliettiA  A.VU  UlLiriVlJHB  aViiCA    HVOrtAVUKi. 


Active  Stocks, 
1 1ndicates  nnllBteJ. 


C7*  Share  Price*  —  not  Per  Centam  Price*. 


Atdl.  T.  4  8.  Fe  (Boitmii-tCK) 
Atlantic  4  Pao.  '•  100 
Bsltlmore  &  Ohio  (Balt.J.lOa 

1st  preferred  "        100 

Sd  preferred  "        100 

Baltlniore  Trae'n.friiil.).  25 
Boeton&  Albany  I  Bottonj  .100 
Boaton  &  Lowell  "  100 
Boston  &  Maine  "  100 
Central  of  Masf.       "        100 

Preferred  "        100 

OWc.Bnr.&Quln.  "  100 
Clilc.  Mil.  &  Bt.P.  (PhU.).lOO 
CMo.  AVi .iUcii. (Hottm) .100 
deve.  &  Canton       '•        100 

Preferred "        100 

FltchbnrK  pref.  "  100 
Hant.  &  Bt.'Xoii.fPMla  ).  50 

Preferred  "  60 

LeWcli  Valley  "  80 

Mane  Central  rBn»/ony.  100 
Melroi'olitan  TrBCCPAiO-lOO 
Mexican  C6nt'ir.£o»(on>.100 
N.  T.  AN.  Eag.  "         100 

Preferred "        100 

Northern  Central  CJ?a«.;.  60 
Northern  Paoillo  CP/ii/aJ.lOO 

Preferred  "        100 

Old  Colony rjB«.'(on>.100 

PenneylvaDia..  (Pttila.j.  50 
Palladel.  &  Erie.       "  50 

PbHa.&Readln(f       "  50 

I'liiladeljibiaTrae.    "  50 

Bamrult  firaneh  Ci<o«(oiiy.  5ii 
Union  Pacinc  '•        100 

Unlteii  C  •»  otV.J.rlliila.JlVO 
WosteinS.V  .A-Pai'PAi(a.;.100 

^I^l-«*llHlltf'    DM    Nloetk*. 

Am.Suc'rReflu.TrBo.ftony 

Preferrea " 

Bell  Telephone ..  '•  10<i 
Bost.  *  Moitana       "  2. 

BotteABostfir..        "  25 

Calaii'ct  iSHecla       "  25 

Canton  Co fBali.j. 100 

ConiiolidateilGas  "  100 
ErieTelevhouo  Cifos/ow;.  100 
General  tleclrk..     "         luO 

Prsteried "         100 

L&xnHuii  Storetiei.     "  50 

L<jlil'hCoaI*>'av  'Fhit.,  50 
N.Eng.TeleiihoDKyosrw^lOO 
North  ^uiericau.  fl'hil. J.lOi. 

WestEndLand.    fhutt'nj 

'  Bid  and  untied  in-wieft: 


Saturday, 
May  13 

95       26\ 


120     

V3        23 
211     211 

lf4  3i  it"4^ 
'16     

50       51 

Si's    C5 

es^  70>i 

3:{        33 

*4'4 

•14      ..... 
87>a    82>s 


47 

i'ri" 


47% 

iVi 


75,       8 
2.i        2ti>< 
65       Hi 


)3        ISU. 
32'6    SB'S 
l8b     IfS 
5m    Si's 

'U%"li'3u 
lU     115 

"bo"  "so 

2281* 

5  5 

81  \    833s 
(•5        85 

ISO     18J 
2l>9    2lit 
7  7 

237»s2£0 


(i2»« 

4  1 

72 1« 

t8 

ISi* 

50^ 

06 

•8 

13i« 


62»s 

44 

73 

t8 

Ibk 

51 

56 

lji>8l 


Monday, 
May  15 


23)9 
3 


24% 

S 
81 


■120 

23 

210 

'188 
160 

15>« 

50 

82 

66% 

33 

•414 

14 

82 
*35 
*50 

46% 
120 
109 

7'4 

24'9 

<:4>« 


125 

231* 
211 


163>f 
16 
51H 
83  ^ 
68% 
35 


14 

82% 

36 

52 

47  3* 
120 
112 
7% 

26 

641s 


12^ 

184 

51 
*23 

liv, 
Ill's 

■28'6 
■"■5"' 

79 

82 
ISO's 

19% 
6's 
285 


12% 
S3 


61 
44 
72 
95 
1713 

"fS'i 
8 '4 
lis  =8 


on  sale  Wta8  Imade. 


513), 

Ill's 

'29!>t 

22  8  "^ 
5 

82 

84 
181 

21 

7 

285 

70 

62>s 

44>s 

73% 

96 

lU>i 

.•^1 

tSis 
8". 

13Sf. 


Tuesday, 
May  16. 


21 
3 


2,1=8 

3 
83 


23 


23 
212 
188  188 
164     164 

'16      

'49      

8338    85i« 
67'a    69>4 

■■•iu  :'■" 

-14       1414 

82>3    83 

*35      

*50       51V1 

47       471s 

120     120 

106»«  110 

7's       8 

26        26 

•64        66 

69's 

13's    III4 
3218    35 

181  184 
61        5li6 

26 

IHit  11% 
log's  109  >i' 

'29 is  '30'4 
2iH     228 
*47e      5 

8058    >'4i* 
Bl'i    8.1 

182  184 
20        2m 

61s       6>s 
■285      


62        62 
441,    441, 

"    ■      743b 


95 
19 
50 


100 
19 
501s 
56 

81s 


131s    13% 


Wednesday 
May  17. 


i5'4    263t 


83 


231s 
210 
■1^8 
163 

15ifl 
•19 

8438 

68% 
"V4" 

n4 

82>a 

35 

51 

4714 
■120 
111 
7% 

261s 

61 


122 

23% 
211 


163 
15i» 

"8638 
6936 

35 


821s 

35 

51 

48 
125 
111 
818 

S614 

65 


1414     15^ 

343g    38 
1p4     184 

51        51 '4 
' 27 

11»16  12 
110     110 


•6 
30 

■227 
5 


8 

30 

2.8 

5 


83'4    SS'e 
H53|,    Sb\ 

181     184 

22        22 

7  7 

■285     


58  58s 

45  45 

74is  751* 

98  99 

13  18% 

5012  50  •« 

"9"  '"9 

14%  14H 


Thursday, 
May  18. 


26I4    271^ 
.3»ii     3'iH 
83 


141s 

83 

36 

51i< 

47% 


122 

23%     23''8 
212      212 

168      

164     184 
"■151s    17 

•J9is 

86        8714 
69        69=8 


*4 

141s 
83 

*35% 
5lis 
4714 
•120 
1161s 
8I4 
2714 
63 
69 

1438 

BO'S 
184 

SI'S 

•24 

ll"-16 
114 

30% 

2'20's 

4 'a 


lie's 
81s 
27% 
70 
69 
15 

ftSSg 

181 

5114 
120;;. 

114 

7 

313c 

227 

4-'8 


8i<>8    88>i 
86        86 
185     186 
21%    22 


290 


•5"  Is 
45 
71)  I4 
98 
1 


2F0 
70 
59 
45 
79 
99 
18 


E,0is    501* 

6^ 


919    lOlg 
14>1     14>« 


Friday, 
May  19. 


26^8 

281s 

3 

314 

♦78 

i^O 

130 

120 

122 

23  ■'8 

24-V 

211 

2121s 

188 

164 

164 

161s 

IHis 

50 

61 

8.5% 

87  s» 

t9'4 

71>.i 

*4 
'14 
.84V, 

35% 
511s 
47  S8 
■120 

117 
•8% 
271s 
70 

•681s 
I414 
S6'9 

I801« 
511s 

•24 
1218 

ii<;is 

.  7 
31% 
£26'4 
5 

87 

87 
187 

22 
-'4 
291 
'tib 

5^% 

45 

77% 

99 

IT'S 

60'a 


34 


15 


35% 
51% 


1171s 
9 

2914 

70 

69 

1518 

38 
186ii 

5lii 

"UK 


226 '4 
5 

90 

811s 
191 

24 
7i» 
291 

10 

59 

45 

80 
100 

171s 

61 


91s    10 
14%     14% 


Bales 

of  the 

Week, 

Shares. 


78,e23 
1,095 


Range  Of  sales  In  1893. 


Lowest. 


3,093 
454 

25 
421 
370 
752 
23.451 
29,610 
160 


231s  May 
2is,8May 
79     May 


135 
122 

22 
208 
170 
160 


Feb. 
Jan. 
May 
Jan. 
May 
Apr. 


205 

179 

125 

211 

2,312 

8 

4,64  i 

.^,305 

4,995 

367 

69 

7,16* 

38,0.i9 

255 

8.942 

49,595 

45r 

70 

4,190 

63 

960 

35,443 
2,357 

3,349 
2,00 
73 


1,015 

8.i 

6,221 

2-17 

715 

535 

60 

1.3.iO 

4,831 


151s  M»y 

46     Jan. 

8 1  ■'8  May 

66%  .May 

33     May 

414  Apr. 

13     May 

80     M.iy 

331s  Feb. 

49     Feb. 

44i4Feb. 

120     Miiy 

106  "s  .May 

714  May 

2 1 1«  Mar. 

63     May 

6-     Mar. 

1238  May 

32  >»  Mriy 

184     .May 


51 

24 
ll^u 
108 
6 


May 
May 
Mar. 
May 
Jau. 


23'8  May 

226'4  May 

4's  Apr. 

69  May 

70  May 
180  May 
19%  May 

6I4  May 
285  May 
67  Apr. 
58  May 
4338  Apr. 
60  May 
90  May 
1514  Jau. 
50  May 
55     Mar. 

8  May 
1239  May 


Blgheri 


36<>e 

97% 
135 
122 

29 14 
227 
200 
178 

2214 

621s 
103% 

83^ 

491s 
6 

191* 

95 

403b 

56 

62 
130 
150% 

13 

52 
102 

7014 

la's 

5014 
221 

5513 

35 

26''8 

14213 

91s 

421s 

2321s 

7% 

13458 

10413 
212 

3458 

12 
320 


3 

3 
3 
6 

12 
9 

27 
6 


24    721s 


65 
501s 

IIII4 

119 
26I3 
5t3a 
6II3 
11% 
18 


Jan.  18 
Jan.  14 
Jan.  27 
Feb.  13 
Jan.  18 
Jan.  24 
Feb.  6 
Feb.  6 
Jan.  26 
Feb.  14 
Feb.  11 
Jan.  21 
Jau.  23 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Jau. 
Jan. 
Feb. 
Jau.  28 
Jan.  16 
Jan.  17 
.Ian.  13 
Jiin.  23 
Feb.  6 
Feb.  6 
Feb.  6 
Jan.  27 
Jau.  16 
Jau.  Z& 
Fob.  8 
Apr.  12 
Jan.  27 
Mar.  13 
Jan.  24 

Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jau.  17 
Jau.  21 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  16 
Jau.  18 
Feb.  20 
Feb.  8 
Jan.  20 
Jau.  23 
Jau.    4 


Inactive  Stocks. 


Pri««  of  ZUi)/  1 9 

Atlanta  A  Charlotte  {Bait.) 
Bvjnton  A  Providence  li<os/o«i 
.  aniden  &  Atantic  pf.  (I'hila.) 
Catawlsea " 

1st  preferred '■ 

2d  preferred '• 

>  antral  Obio l.ali.i 

Oharl.  Col  &  Augusta        " 
Oounectifut   A  Pass.  ihosUmi 
CocEectieut  Kiver... 
Dels  ware  A  Bound  Ri.iPfti/«.i 
Flint  k  Pere  Marij...  ijiasl.-iin 

Pitfeired 

Har.i'onH.Mi.JiuA  1,.  ^I't-.nv.) 
Kin.  CyFt.S.A  M.  n..(/,..s.<.,., 

Preferred " 

K.  City  Menu*  piini.       •• 

Little  Schujlkill (PhUa.) 

Manchester  &  I.»w..  {Bosimi) 

Maryland  Central {Ball. 

■Ine  HiO  &  8.  Haven  IPMla.) 
■esyuehonlngVal....         " 

■ortnern  N.  H (B0SI071) 

■orth  Pennsylvania.  U'hila.) 
Oregon  6hon  Line... (Boston/ 
Pennfjlvauia  &  n.  \>  .  Wliila. 
Rail  I.... {BoitMi). 

PT..J.-Pied 

•jai'ukid  AKoanoke       {Bait.) 

l»i  III ef erred ,       '• 

West  End ,(Bosl<m) 

Preferred " 

West  Jersey (PAita.) 

west  Jersey  &.  Atlau.        " 
Western  Maryland..      {Ball.) 
WUm.  Col.  &  Augusta        " 
»rilmlngt'n*Weldon        " 
Wisconsin  Central...  (£o«(o»). 

Preferred •• 

Woto'st.Kaeh.&Eoth.        " 
MISCfclLANIiOIIS. 

Allouez  Mining (£os/on) 

Atlantic  Mining " 

City  Passenger  KK. . .    {Ball.) 

Bay  State  tlae {Boston) 

Boston  Land " 

Centennial  Mining...       " 
Port  Wayne  Electric^       " 

WtantUn  Mining " 

rrenchni'n'sBayL'nd      " 

Huron  Mining " 

Illinois  Steel " 

Kewsarge  Mining " 

Morris  Canal  guar.  4.  {Phila.) 

Preferred  guar.  10.       " 

Osoeola  Mining {Botton) 

Pullman  Palace  Car..       " 


Sini 
mi 


cy  Miuiiig. 
.marack  Minine: 


11iom.Europ.E.Weld1I       " 
United  Gas  Impt.       (P/i tj.) . 


.100 

100; 

.   50 

50 

60 

50 1 

.   50l 

lOC] 

.]0< 

K'Oi 

.  lOOi 

.H.O 

lOO 

.   50 

100 

100 

100 

50 

.100 

)  50 

.   60 

60 

.100 

.  50 

.lOOj 

I   60! 

.1001 

100! 

100 

100 

50 

60 

60 

60 

50 

100 

100 

100 

100 

100 

.  25 
25 
25 
50 
10 
10 
26 
26 
5 
25 

100 

25 

.100 

100 
25 

100 
25 
26 

100 


Bid. 

Ask. 

85 

2r0 

20 

2i 

5 

"fOi» 

C41» 

1^3 

236 

"(si" 

"i'd" 

'bflfl 

"ik" 

"ea" 

54 

"8<i 

.'"!!. 

14% 

1» 

60 

31s 

Inactive  stocks. 


.1. 


fi8  I  58% 
81  I  8li» 
55     !   59 

18      

16- 

112 


lOH.'. 


61s 
10 
11% 

4 '4 


80 

7 


261s 


110 

145 


61 


•60 

8 


4 '4 
11 


60 

8 

80 

210 

27I4 


112 

147 


Water  Power (/vosfo(i).100 

Westing.  Electriu ••         60 

Bonds— Boston,  _  ,., 
At.Top.iir8.F.100-yr.4g.,1989,  J&J 

2d2ii-ls,  g.,  Cla.ssA..1989,  AAO 
Burl.  &.  Mo.  Kiver  Exempt  6s,  J& 

Non-jexempt  6s 1918,  J&J 

Plain  4s 1910,  J&J 

Chic.  Bui  1.  &.  Nor.  1st  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  6s 1896,  JA-D 

Chic.  Burl.&Qulucy4s..l922,F&A 

Iowa  Divisiou  48 1919,  A&O 

Chic.<feW.Mieh.  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  53.1913,  J&J 
Current  Kiver,  1st,  5».. 1927,  A&O 
Det.  Lans.&Nor'n  M.78.1907,J&J 
[Eastern  1st  mort  6  g...l906,M&S 
rree.Elk.&M.V.,l8t,63.1933,A&0 
\  Unstampedlst,  6s....l933,A&0 
K.C.C.&Spring.,lst,5g.,1925,A&0 
iK  C.  F.8.&M.  con.  6s,  1928,  M&N 
!K.C.Mem.&Bir.,l8t,58,19-27,M&S 
K.C.  St.  Jo.  &  C.  B.,  7s. .1907,  J&J 
'L.  Kock  &  Ft.  8.,  1st,  7s. .  1905,  J&J 
'Loiiis.,Ev.Abt.L.,lst,6g.l926,A&0 

2m.,  5—6  c 1936,A&0 

Mar.  H.  &  Out.,  68 1925,  A&O 

Exten.  68 1923,  J&D 

Mexican  Cemral,4g...l911, J&J 

Ist  cousol. incomes,  3  g,  non-cum. 

2d  consol.  incomes,  3a,  non-cum. 
N.  Y.  &  N.Eng,,  1st,  7s,  1905,  J&J 

Ist  mort.  68 1905,  J&J 

2dmoit.  68 1902,B"&A 

Ogden.  &L.C.,  Cou.6a. .  .1920,A&O 

Inc.  6a 1920 

Butland,  Ist,  68 1902,  M&N 

2d,  6s 1898, F&A 

,„   Bonds,— PhiladeMhia 
Allegheny  Val.,7  3-10s,  1896,  J&J 
Atlantic  City  1st  5s,  g.,  1919,  M&N 
Belvldere  Del.,  1st,  68..1902,  J&D 

Catawlssa,  M. ,  78 1900,  F&A 

Clearfield  &  Jeff.,  Ist,  68.1927,  J&J 

Connecting.  68 1900-04,  M&8 

Del.  &B'dTJr'k,  lBt,78.1905,F&A 
Eoston&Am.  lstM.,5s.l920,M&N 
Elmlr.  &Wilm.,lst,  63  1910,  J&J. 
Hunt.  &  Br'd  Top,  Con.  68.'95,A&0 

Lehigh  Nav.  4is8 1914,  Q— J 

2d  6s,  gold 1897,  J&D 

General  mort.  4iss,  g.l924,Q— F 
Lehigh  Valley,  Ist  6s. .  .1898,  J  &D 

2d  7s 1910,  M&8 

Consol.  6 1923,  J&D 

North Penn.  Ist,  7s.. ..1896,  M&N 

Qen.  M.  7s 1903,  J&J 

Fennsylyauia  gen.  68,  r..l910,  Var 

Consol.  68,  c       1905,  Var 

Consol.  6e,r 1919,  Var 

Collat.  l-r.  413  g 1913,  J&D 

Pa.  &N.  Y.  Canal, 7e..  1906,J&D 


Bid. 

Ask. 

lis 

28 

30 

\  7313 

49 

X 

\ 

{idi 

§  99 

\  "^ 

ft 

92 

ft 

03 

(t 

95 

{fioo 

{119 

m20 

1 

80 

\ 

100 

I 

4i 

51 

95 

5109 

^iio"5 

i!  5!H4 

■66" 

§   161s 

s 

9 

1 1117 

109 

Itibi' 

101 

>t 

30 

siiio 

10SI4 

102 

11213 

...... 

11 5  ^ 

118 

124>s 

. 

10734 

1181s 

lom 

108 

110% 

111 

103 

llOls 

13213 

128 

130 

IO7I4 

108 

125 

1-26IS 

129  Is 

119 

113 

127% 

H  Unlisted.       {  And  accrued  interest.       t  Last  price  this  week. 


Bonds, 

Pa.  &  N.  Y^  C.*.,  con.  5s.  1939,  A&O 
Perkiomeu,  Ist  8er.,58.1918,  Q — J 
Phila.&  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort,  4  g 1920,  A&O 

Phila  &  Head,  new  4  g.,  1958,  J&J 
Ist  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Inoome,  6  g,  1958,  Feb.  1 

2d,  78.... 1893,  A&O 

Consol.  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

Improvement M. 6  g.,  1897,  A&O 
Con.M.,5  g..8tamped,1922,M&N 

PhU.  Read.  &N.  E.  49 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wilm.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  L.,  7s. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.l936,  F&A 
8chuyl.K.E.Slde,l8t5  g.l935,  J&D 
8teuben.&Iud.,l8tm.,58.1914,J&J 

United  N.  J.,  6  g 1894,  A&O 

Warren  &  Frank., l9t,,7a,1896,F&A 

Bonds.— Baltimore.     _  .,, 

Atlanta  ACharh,  1st  78,  1907,  J&J 

Income  6s 1900,  A&O 

Baltimore  Belt,  1st,  OS. 199J,  M&N 
Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&Ohio  S.W.,l8t,4iag.l990,  J&J 
CapeF.&Yad.,Ser.A.,6g.l9 16,  J&D 

Series  B.,  6  g 191G,  J&D 

Series  C,  6  g 1916,  J&D 

Cent  Ohio, 4138 1930,  M&S 

Chart  Col.&Aug.  1st  78.1895,  J&J 
Ga. Car.  &Nor.l8t5  g.. 1929,  J&J 

North.  Cent.  68 1900,  J&J 

63 1904,  J&J 

Series  A,  5s 1926,  J&J 

4'ss 19'25,  A&O 

Piedm.&Cum.,l8t,  5g.l911,  F&A 
Pitts. &  Counella.  Ist  78. 1898,  J&J 
Vli-giuia  Mid.,  Ist  6s.  ..1900,  M&8 

2d  Series,  68 1911  M&8 

3d  Series,  6s 1916,  M&S 

4th  Series,  3-4-58 1921,  M&S 

5th  Series,  5s 1926,  M&S 

West  Va  'j.»?  Ist,  6g.l911,  J&J 
Weft's.  U.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  63..  1910,  J&D 

MISCELLANEODS. 

Baltimore-City  Hall 6s .  1900,  Q— J 

FondingOs 1900,  Q— J 

West  Maryl'd  KK.  68..1902,  J&J 

Water  63 1916,  M&N 

Funding  5s 1910,  M&N 

Exchange  3tss 1930,  J&J 

Virginia  (State)  3s,  uew. 1932,  J&J 

Chesapeake  008,68 1900,  J&D 

Consol.  Gas,  6a 1910,  J&D 

68 1939,  J&J 

Equitable  Gas,  68 1913.  A&O 


Bid. 


Ask 

llOi* 


11313  . 

100 
743d    7458 
42%    423a 


107% 
107% 
102 
106 

11318 


2.1  "4 

2959 

'24% 

25 

10213 

128 

1281* 

120 

103 

99 

115      115% 


lOS 
114i« 


102 


106 

91 

1061* 
93 
91 
92% 

113 

1021* 
981s 

110% 





110%  111 


109i« 

ibe'ii 

97i« 
107 

115 

10014 

671s 

10714 

1181* 

ioi** 

100 

May  20,  1893.] 
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NEW  YOBK  STOCK  EXCHANGE  PRICES (Coiitlnned.>--4Crir£7  BONDS  MAY  19,  AND  FOR  YEAR  1S93. 


(  {Olok'ng  Range  (sola)  in  1893. 

Railroad  AND  MiscBL.BoNB8.'/n(€r'»(|  Price 

PtrMd.  May  19      Lowest.        Uighenl. 


Anier.CoUonOll,deb.,8g.l900    Q-F     log^b, 

At  rop.AS.F.— 100-yr..4g.l989  J  &  Ji  81>« 
2rt  2>s-4s,  g.,Cl.  •'A"....1989'A&  O  50>« 
lOOyear Income, 5s 19S9    Sept. 

Atl.  &  Pac— Qnar,  4  K....1937 

W.D.  lno.,6e 1910  J    &  J 

BrooWnElevat'dlet,6,g.l924  A  &  O 


Cau  South.— Ibt  guar.,  be  1908 

2(1, 5« 1913 

Cent.  G».— 8.&  W.  lat  oon.Ss,'29 
Centralof  N.  J. -Cons., 7s.  1899 

Consol.,  7e 1902 

Oenerai  mortgage,  8  g..l987 
Leh.AW.B.,  cou.,79,  aB'(1.1900 

do.    mortgage,  5b 1912 

Am.  Dock  &  Imp., 58.. ..1921 
Ceucral  P,'iolflo-Gold,6B..1898 
Clies.  &Ohlo— Mort.,6  g..l911 

Ist  ooneol.,5  g 1939 

Ofen.  *.^%,  g 1992 

K.&A.DlT.,l8tcon.,2-4g.l989 
do      2doon.,4K...1989 


J    & 
M  & 


Cliic.  Borl.  &Q.— Con.,7s.l903  J    & 


lJeoeDture,5s 1913  M  & 

ConvertlWeSs 1903  M  & 

Denver  DlTl8lon,4B 1922  F  & 

Ne))raBkaEzten8tua,4s.l927;M  &  N 
Chic.  iE.  111.— l8t,8.f.,68.1907  J  &   D 
"         •    ~  A&    O 


CJ-J 
M&    N 
J    &   J 

Q-M 
M&   N 
J    &   J 
J    &   J 
A  &    O 


8 

114  b. 

106  b. 

102  a. 

i'l'i'b! 
IIH    b. 
ill 
104 


M  &  B 


Con«ol.,6g 1934 

General  consol.  Ist,  58. .1937 


Chloago&Erie— lst,4-5  g.l982 

Income,  Ss 1982 

Cblo.  Gas  L.&C.—l8t,5g. 1937 
Chlo.MU.ctSt.P.—Con. 78.1905  J 
l»t.  Southwest  Div.,  68.1909.T 


M  &  N 
Oot'b'r 


l8t,8o.Mln.  UlT.,  6S....1910 
Ist.Ch.&Pac.W.DW.,  56.1921 
CUlo.  4  Mo.  Rlv.  Dlv.,  58. 1926 
Wis.  &  Minn.  Dlv.,  8  g..l921 

Termlnal,5  g 1914 

Gen.  M.,  4  g.,  series  A.. .1989  u 
Mll.&Nor.— l8t,con..68.1913  J 
Chlo.  AN.  \V.— Consol., 7s. .1915 

Coapon,gold,7B 1902 

Sinking  fand,6B 1929 

Sinking  {and,  5a 1929 

Sinking  fund  debeu.,Sa.l933  M  ti 


& 
& 

& 

& 

& 

& 

& 

& 

& 

& 

Q-F 

J    &  D 

A&    O 

A& 


25-year  debenture, 5...  1909 

Extension,  48 1926  F   & 

Cilo.Peo.&St.LoulB- 5g.l928  M  & 
CUc.K.I.&Pac- 6»,coup.l917  J   & 

Extension  and  col. ,58.  ..1934  J   & 

30-year  debeut.  58 1931  M  & 

•CUo.  8t.P.  M.  iO.— 6S....1930  J  & 
CleTeland&Canton— 5..  .1917  J  & 
C.  C.  C.  &I.— Con801.,7  g.l914.r    &u 

General  oonsol.,  6  K 1934  J    &   j 

O.C.C.&St.L.— Peo.&E.4s.l940  A  &  O 

Income,  48 1990   April. 

Col.  Coal  &  Iron— 6  g 1900  F  &   A 

Col.  Mlillaud— Con.,4  g...l940  I.'  &  A 
Ool.H.Val.&Tol.— Con.,6g.l93I  M  &  8 

General, 6g 1904  j    &   d 

Cenver&BioG.- I8t,7g.l900  M&    N 

lstoon801.,4g 1936  J    &   J 

Det.B.City&AUiena— 6g.l913  J  &  j 
Det.Mac.&M.— L'dgrant8.1911  A  &  O 
Dul.So.  Sh.&Atl.- 5g....l937  J  &  J 
E.Tenn.V  &G.— Con.,  5g.l956  M  &  N 

KnoxvUle  <fe  Ohio,  6  k..  .1925  J  &  J 
EUz.  Lex.  &Big8an.-S  g. 1902  M  &  s 
Ft.  W.  iDenv.Cttr- 6g..l921  J  &  u 
<3al.H.&8.An.-M.,&P.D.lst,5g.  M  &  N 
Ban.ASt.Jo8.— Cons., 6s. 1911  M  &  8 
Hous.ATex.C- Gen.48,g.l921  A  &  O 

Illinois  Central— 4  g 1952  a  &    O 

Int&Gt.No.— lBt,6g.(Ex.)1919  M  &   N 

2d  4>s-88 1909  m  &  8 

lowaCeutral— lst,5g 1938  J   &  D 

Kentnoky Central— 4 g 1987!j    &   j 

KlngsCo.El.— l8t,5  g....l925lj   &   J 

LaoledeGas— Ist,  5g 19191  o— F 

J.ake  Erie  &  West.— 5  g. ...  1 937  'j  &  J 
L.  Shore— Coo.  cjp.,  let,  7s.  1900!  J    it   j 

Consol.  coup., 2d, 7s 1903ij  &.   n 

Longl8ld—l8t,oon.,5g.. 19311   Q_J 

General  mortgage,  4  g..l938'j  a  d 
Loals.  A  Nash.— Cons.,  7s.l893i,\  &   O 

K.O.  A  Mob.  Ist,  6  g 193o'j    &J 

do.  2d,6g 1930IJ    &  J 

General,  6g 1930!j    &  D 

Unified,  4  g....  1940'j    &  J 

Na8h.Fl.&Sh.— lstgtd.5g.'37  F  &A 
Lonis.  N.A.  ACh.— 1st, 6s.l910',r   &   J 

Consol., 6  g 1916;A  A  O 

LonlB.  St.  L.  ATexae— 6g.l917,F  &  A 
Metro.  Elevated— let,  6  g. 1908  J    &   J 

2(1,  6s 1899  MA   N 

Ml(di. Cent.— lBt,oon.,7a.. 1902  M  &  Ni 

UonBOl.,58 1902  .M  A    N 

Mil.LakeSh.AW.— I8t,6g.l921  M  A   N 

Kxten.  A  Imp.,  5  g 1929  I'  A    A 

M.K.  AT.— lat  4s,g 1990,1    &  D, 

2d,  4«,5„..: 1990  F  A  aI 

Mo.  Fkdflo— iBt.  oon.,  3  g.  1920  MAN 

3d,  7l ., 1906  MA    N 

Pac.ofMo.— lBt,ei.,4g.l938  F  A   a' 


108  %a, 

iV6"a' 
lOlJj 

79    b. 

T8>iib. 


lOO 
102 

90    b. 

85 
114>sb. 
119'sb. 

99    SI. 

98  >4 

36 

87 
12U    b. 

110  b. 
lll%b. 
109% 
103    b. 
107 
loo's 

95>«a. 

111  b, 


121 

h 

109 

b 

106 

b 

103 

b 

94 

1(10 

1211 

4 

10314 

93 
119'sb, 

92  a 
130  b 
12l>«a. 

70isb 

19  a, 
103    a, 

56    b, 

88 

96    a. 


80iflb 


25    b 
100 

90    b 
100    a, 

96 
100 

94 14 
114H) 

63    b, 
103 
107  lab, 

66 

82    b. 

65    b, 
100    b. 

81 
112    b. 
118  i«b, 
121i« 
115    b, 

92    b, 


117    a 
Sliib 


101    a. 
90    a. 


10113 
117    b, 
105    b, 
120    b. 
105    b, 

80^ 

43 
103    b, 

'99' "a! 


108  May 
80  May 
4514  May 
50     May 

67  May 
5     May 

114»aMay 
105     Jan. 

99"8  Mar. 

50  May 
113>«  Apr. 
118  Miiy 
lOS'sJau. 

104  May 
95     Jan. 

108>a  Jan. 
108     Mar. 

115  Apr. 
100%  Mi.y 

TV's  May 
78>«  Jan. 
77     Jan. 

117  J«  Mar. 
98»s  May 

100  May 
91  May 
85     May 

11338  Jan. 

118  May 
97%  May 

95  May 
35     May 

85  May 
125  Feb. 
113  Apr. 
Ill  May 
1 08  H  Jan. 
102's  Jan. 

105  Jan. 

105  "a  Jan. 
go's  Jan. 

Ill's  May 
133  May 
I21i«  May 
llOi*  May 

106  Apf. 
106 14  Jan. 
103     May 

94     Apr. 

96  Apr. 
120     Jan. 

98  May 
90'%  May 

118  May 
90     Jan. 

119  May 

120  Jan. 
66  May 
19%  May 

103  Feb. 
55%  May 

86  May 
94>«  Jan. 

ll4>tMay 
84     Jan. 

68  Jan. 
25     May 

97  Jan. 

90  May 
100     Jan. 

91  May 

98  Jan. 
94     May 

113'sMay 

63%  May 

100  la  Jan. 

107  May 
63i«May 
Si's  May 
84  Jan. 
99's  Jan. 
80     May 

10814  Jan. 

118  Jan. 

121  Mar. 
1131s  Feb. 

94  Mar. 
1081a  May 

119  Jan. 

108  Apr. 
116i«May 

8O14  Jan. 

99  »B  Mar. 
108  Mar. 
100     May 

90     May 

116  Jan. 

104  May 
117's  May 
lei's  May 
12214  May 

104  Mar. 
79  May 
403s  May 

105  May 
114''gJan. 

9818  Apr. 


114'sJan. 

83  •'8  Feb. 

57%  Jan. 

57     Jan. 

7II4  Jan. 

ll's  J.in. 
1201a  M.ar. 
107 's  Feb. 
IDS  >s  Jan. 

7014  Jan. 
116  Mar. 
122  Feb. 
1121s  Apr. 
110  Jan. 
100  Apr. 
109%  Feb. 
109>flJan. 
118  Feb. 
106     Feb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
1211a  Apr. 
102%  Jan. 
IO814  Jan. 

91%  Jan. 

88''8  Jan. 
116  Apr. 
I2318  Mar. 
103  Apr. 
1031a  Feb. 

44%  Jan. 

92  >«  Feb. 
129  Apr. 
114%  Apr. 
neia  Feb. 
112  May 
105  Apr. 
108  Apr. 
1081a  Apr. 

95  Apr. 


115 
138 
123 
115 
109 
112 


Feb. 
Jan. 
Mar. 
Feb. 
Jan. 
Feb. 


106i4Mar. 

98  Jan. 

100  Mar. 
125  Jan. 
101 'a  Feb. 

971a  Feb. 
123  Mar. 

92  Is  Apr. 
119  May 
1221a  Feb. 

79  Jan. 

26%  Jan. 
106  Jan. 

67  Jan. 

911s  Jan. 

99  Apr. 
119  Apr. 

SB's  Feb. 

74  Jan. 

40  Jan. 
103  Apr. 

94  Apr. 
1041a  Feb. 

101  Feb. 
101  Apr. 

97%  Feb. 
117's  Feb. 

70  Jan. 
105  Mar. 
113  Apr. 

72%  Feb. 

90  Feb. 

87  Apr. 
103's  Feb. 

871b  Jan. 
113  Feb. 
119  Jan. 
1221s  Jan. 
lie's  Feb. 

96  Jan. 
113  Jan. 
12316  Apr. 

110  Feb. 
119»8  Ai  r. 

SB's  Fell. 

101  Mar. 

111  Jan. 
109  Jan. 

98%  Jan. 
1181*  Fell. 
1081a  Fell. 
12219  Apr. 
106%  Apr. 
1271a  Jan. 
109  "4  Jan. 

82%  Feb. 

sols  Jan. 
113  Mar. 
11818  Api. 

102  Jan. 


Bailboas  a:(d  Miscbu  Bonds. 


Pac  of  .Mo.— «d  eiteo.58.193>J 

UobUe  A  Ohio— New,  6  g..l927 

Oenerai  mortgage,  48. ..1938 

Nash.  Ch.  A  BLL.— 1st,  7b. 1913 

Oon.,  8  g 1928 

N.Y.  Central— Ext«nd., 88. 1893 

let,  coupon, 78 1903 

Deben.,D8,  coup.,  1884. .1904 

N.  Y.  A  Harlem— 7b, reg.  1900 

K.  W.  A  Ogd.— Con.,  58. .1922 

K.  Y.  Chlo.  A  St.  L.— 1  g..  .1937 

S.Y.El6vated-7B 1906 

N.Y.Laok.  A  W.— lBt,68..1921 

Constmctlon,  5b 1923 

H.Y.L.E.AW.— lBt,oon.,7g.l920 

Long  Dock,  7b 1893 

Consol.,  6  g 1935 

2d  consol.,  6  g 1969 

H.  Y.  O.  A  W.-Ref.  4a,  g..l992 

Consol.  l8t,6g 1939 

N.Y.8as.AW.-lstref.,5g.l937 

Midland  of  N.  J..  6  g.... 1910 

Norf.  A  South.- Ist,  5  g...l941 

Norf.  A  W.— 100-year,  5  g.l990 

Md.AWa8h.  Div.-l8t,5  g.l941 

North. Pac— l8t,ooup.,6g.  1921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,8g 1989 

Chic.  AN.  P.— 1st,  5  g... 1940 
North.  Pac.  AMon.— 6g...l938 
North.  Pac.  Ter.  Co.— 6  g..l933 
Ohio  AM16S.— Cons.  8.f.,78. 1898 

Consol.,  78 1898 

OhloSouthern- Ist,  6  g...l921 

General  mort.,4g 1921 

Omaha  A  SULouls- 4  cr...l937 
Oregon  Imp.  Co.  -lst,6  g.l910 

Consol.,  5  g 1939 

Ore.R.  A  Nav.Cc— lBt,6  g.  1909 

Consol., 8  g 1925 

Pa.  Co.— 4 "a  g.,  coupon 1921 

Peo.  Deo.AEvansv.— 6g..l920 

Evansville  Dlv.,  6g 1920 

2d  mort.,5g 1926 

PhUa.  A  Bead.— Gen.,  4  g.  1958 

Ist  pref.  income,  5  g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  income,  5  g 1958 

Pittsburg  A  Western- 4  g.l91" 
Rich.  A  Danv.— Con.,  6  g. .  19 15 

Consol., 5 1; 1936 

Rlch.A\V.P.Ter.-Trust,6g.l89 

Con.  1st  A  col.  trust.  5  g.  19 1 4 
Rio  G.  Western— let,  4  g..l939 
St.  Jo.  A  Gr.  Island— 6  g.. 1925 
St .  U  A  Iron  Mt.  Ist  ext.  5s.'9 

2d,7g 1897 

CairoArk.  ATexas.  7g..l89" 

Gen.  B'y  A  land  gr.,5g..l93l 

8t.L.  ASan  Fr.— 6  g.,Cl.B.1900 

6  g..  Class  C 1906 

General  mort.,  6  g 1931 

8t.  L.  So.West.- 1st,  4s,  g. .  1989 

2d,  48,  g.,  Income 1989 

S.P.M.AM.— Dak.  pi.,  6  g.  1910 

Ist  consol.,  6  g 1933 

do  reduced  to  41s  g.. 

Montana  Extension,  4  g.l937 
San  A.  AAran.  P.— l8t,6g.I916 

let,  6  g 1926 

Seattle  L.8.AE.—l8t,gu.  6. 1931 
Seo'ty  Corp.  (N. Cord.  lstcon.6s 
80.  Car.— let,  6  g.,exooap.l920 

So.  Pac,  Ariz.— 6g 1909-10 

90.  Pacific,  Cal.— 6  g 1905-12 

1st,  consol.,  gold,  8  g 1938 

80.  Pacific,  N.  M.— 6g 1911 

renn.C.I.  A Ky.— Ten. D., Ist, 6g 

Blrm.Div.,  6g 1917 

rex.  A  Pac— 1st,  5  g 2000 

2d,  income,  5  g 2000 

rol.  A.  A.  A  N.  M.— eg 1924 

rol.  A  Ohio  Cent— 5  g 1938 

lol.  Peo.  A  West.— 4g 1917 

rol.  St.  L.  A  Kan.  0.-6  g.. 1916 

Onion  Pacific— 6  g 1899 

SinklugfUDd.Ss 1893 

Collat.  trust  413 1918 

Gold  09,  col.  trust  notes.  1891 
Kan.  Pao.-Den.  D1V.-6  g.l899 


J    & 
M  & 
.MA 
A  A 
A  A 
J    A 
J    A 
F  A 
MA 
J  A 
A  A 
J   A 
M  A 
J  A 
J  A 
A  & 
MAN 
J    A   J 
J    A   J 
J    &   J 
A  A   O 
J  A    D 
J  A  D 
A  &  O 
.M  A  8 


I  Closing 
Inlat'atl  Frice 
Perujd.lilai/  19 


A  J|106isb, 
A  D  liaisb. 
56>« 

125 

103    b. 


M  &  B 
J  A  J 
A  A  O 
-MAN 


A 
A 

i  J    A 
J  & 
M  A 
'J    A 
I  J    A  D 
I  -V  A  O 
I  J    A   J 
I  J  A    D 
J   A   J 
I  J    A  J 
IM  A   8 
M  AN 
!J    A    J 
Feb. 
Feb. 
Feb. 
'  J    A   J 
I  J   A   J 
A  A  O 
F   A    A 
MAS 
I  J    A    J 
MA 
F  A 
MA 
J    A 
A  A 
MA 
;  MA 
J  A 
I  M  A  N 
I  J    A   J 
I  MA 
A 
A 
A 
A 
A 
A 


MAN 


123isb. 
107 
n7i«b. 
llOisb. 
95  a. 
110  b. 
124    b. 


1331a 
103    b. 
122    b. 

96% 

84    a. 
106^8 
lOi    b. 
114    b. 


17 
1095sb. 
105    b. 

69 

72 


105  a. 
109    b. 

09  b. 
104  lab. 

83  >a 


102 
53 
109  lab. 

107  Tab, 


98 

65    b. 

73i«b. 

42  •« 

!£9    b. 

25 

86 
106 

70 

73 

35 

73 

86    b. 
lOO'eb. 

104  b. 

105  a. 
831s 

111    a. 


Range  (tale*)  in  1893. 


Loweel,        UigheeU 


lueif  Jan. 

11,1  May 
55  May 
125  Jan. 
lei's  May 
1003a  May 
121%  Jan. 
106  Mar. 
115  May 
1104  May 
93      May 


110 

25 

no 

132 

101 

122 

93 

82 


Feb. 
May 
Mar. 
May 
Jan. 
Jan. 
Mar. 
Mar. 


1061s  Jan. 
05  Jan. 
1131s  May 


108 14  Jan. 
115%  Air. 
63     Jan. 

130  Jan. 
105  Feb. 
103%  Mar. 

124  Feb. 
1081s  Jan. 
lI9isFeb. 
115     Feb. 

9914  Feb. 
lll'sJan. 

131  Feb. 
114  Jan. 
139WJan. 
102=8  Apr. 

125  Feb. 
105     Feb 

86's  Feb. 
108'sJaa. 
1071s  Mar. 
120'«  Mar. 


81%  May 

84 's  Apr. 

II514  Feb. 

109  >«  May 

104 18  Mar. 

58     May 

671s  May 

80     M.iy 

100  Jan. 
109  May 
109     Jan. 

107  Jan. 
511s  May 
60     Feb. 

101  May 
48>sMay 

108  Jan. 
88     Jan. 


106 

101 

98 

65 

71 


Jan. 
Apr. 
May 
Apr. 
May 


39''8  May 
i6is  May 
May 


2*J 
81 
103 
67 
70 
32 
74 
86 


Jan. 
Jan. 
Jan. 
May 
May 
May 
May 
loo's  May 
104     May 


104 

83 

111 

111 


Jan. 
May 

May 
May 


64 

25 
116    b.  .  ^ 
U8i4b.  118 
1031s 

90 -s 


lBtoouflol.,6  e 1919  M  A  N 

OroKonShortLine— 6g..l922  F  A  A 
Or.8.I,.AUfhN.— Con.5g.l919  A  A  O 
TJ.P.Den.A  Gulf  oon.  5g.l939  J   A  D 

Onion  Elevated— 6  g 1937. M  A   N 

VlTglniaMld.— Qeu.  m.,5s,  1936  MAM 

do  stamped  guar.^M  A  N 

Wabash— lBt,3g 1939  U  A  N 


A  J 

A   O  113i8b.  113's  Apr. 

A  O    94%        93     Apr. 

A   J  103    b.  103%  May 

A  O    81    a.    90     Feb. 

A   J    87    b.    87     May 

A  U    77  74     Mav 

March.    21  17isMay 

M  A   N     87    a    103     Jan 

J    A  J  101        102i4May 

J    A   J    77  77     May 

J   A  U    601a       601s  .May 

J    A   J  109    b.  109     Jan. 

M  A   »  102        1101     Mar. 

.M  A  N    65    b.'  65     Mar. 

F   A  A     96iab.i  95     May 

.MA  Nl09'ab.'109ia  May 


061a  Jan. 

6214  May 

22     May 

115     May 

May 

100     Jan. 

83     Jan. 

7014  Jan. 

6S     Jan. 


85 
70 
105 
97 


Jan. 

May 
May 
Apr. 


106 
102  lab. 

70 

70 
1131s 


2d  mortgage,  5  g 1939. IF  A  A 

Debent.  M.,  series  B 1939  J  A  J 

WestShore— Guar.,  48 2361'J  A  J 

West.N.  Y,  APa.— I8t,6g.l937  J  A  J 

2d  mort,,  3g.,  580 1927  A  A  O 

West.  Un.TeL— Col.  tr.,58.1938  J  A   J 

Wis.  Cent.  Co.— iBt,  S  g 1937  J  A   J 


811s 
101% 

74^) 

28 
lOlOg 
101    b 

211s 
103 

87 


105     May 

loo's  May 
70  May 
6638  May 

113  May 
77  Jan. 
801*  Jan. 

100  May 
73  May 
27  Mav 
991s  Apf. 

lOa     Jan. 


i 
b.'l03 
b.    87 


Income,  5  g 1937 ...'  i'i    a.    25 


May 
Mar. 
Mar. 
Apr. 


90  Jan. 

91  Jan. 
118  Feb. 
115  Feb. 
1C8     Feb 

74  Feb. 
801s  Feb. 
891*  Feb. 

104  Feb. 
112  Feb. 
no's  Mar. 
109     Jan. 

64  Jan. 
63     Jan. 

105  Feb. 

67  Feb. 
112     Mar. 

94>«  Feb. 
no's  Apr. 

104  .Mar. 

105  Fob. 
72  Feb. 
as"*  Jan. 
78T«  Jan. 
70  Jan. 
6258  Jan. 
88     Apr. 

Ill     Feb. 

781s  Mar. 

^S^B  Feb. 

52     Feb. 

78     Feb. 

96  Jan. 
103's  Jan. 
109  Apr. 
104%  Mar. 

90%  Jan. 
1141s  Apr. 
1141s  Apr. 
nils  Apr. 

68  Apr. 
28%  Feb. 

1191s  Apr. 
123  >s  Mar 
1031s  Apr. 
91  Jan. 
76  Mar 
78  Mar 
92%  Jan. 
99  Apr. 

106  Feb. 
100%  Jan. 
118  Feb. 

97S8Jan. 
105%  Feb. 

95     Feb 

95>e  Jan. 

81     Jan. 

2914  Jan. 
108%  Jan. 
109     Apr, 

81     Jan. 

90  >s  Jan. 
110%  Jan. 
10538  Fob. 

73 's  Jan. 
102%  Jan. 
113's  Apr 
112%  Apr. 
109     Jan. 

80%  Jan. 

75%  Jan. 
117%  Apt 

86     Apa 

86  ApK 
106%  Apr 

82%  Jan. 

39  Jaa. 
103%  Felk 

105  Fe^ 
S3     Ja% 

106  Ja% 
92%J»at 
85     F«lh 


Note.—"  b  '•  indicates  price  bid  ;  "  a  "  price  aslced ;  the  Range  is  made  up  from  actual  sales  only.    *  Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANGE  PBICES.-Sr.4rS  BONDS  MAY  19. 


8E(!PRITIE8. 

Alabama- Class  A,  4  to  5 1906 

Clas.s  B,  5a 1906 

Class  C,  4s 1906 

Cuireucy  funding  48 1920 

Arkansaa— 6a,fund,Uol.l899-l!)00 
_  ,  di.  Non-Holford 
78.  Arkansas  Central  KB 

Lofilsiaua — 78,  cons 1914 

Stamped  4s 

MIsBouri— Fund. 1894-1895 


Bid. 


101 
104 

95 

95 

3 

160 

3 

108 

93% 
101% 


Ask. 


104 
107 


8 
190 


SECURITIEa. 


New  York— 6s.  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bond.^,  JAJ 1892  1898 

Chatham  BB 

Special  tax,  Class  I 

Consolidated  4s 1910 

6s 1919 

Rhode  Island— 6a,  oon. .1893-1894 
South  Carolina— «8,  non-fund.l88e 


Bid. 


101 

30 

10 

15 

2 

2% 
98 
131% 
100 
1% 


Ask. 


BECUBITIES. 


5 

5 
102 
127 


B.C.  (cont.)— Brown consol.68.1893 

Tennessee  -  68,  old 1892-1 898 

Compromise,  3-4-5-68 1912 

New  settlement,  6b 1913 

68 1913 

3s 1913 

Virginia— 6a,  old 

68,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects 
68,  deferred  t'st  reo'ts,  stamped 


Bid. 


100% 

62 

72 
101 
101 

71% 


107 
107 

73>« 


7% 


S24: 


THE    CHRONICLE. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Quotations  In  New  York  represent  the  per  cent  valae,  whatever  the  pirmiyba;  otharqiDtations  are  freqieatly  nule  pjrahtre. 
The  following  abbreviations  are  often  uaed,  viz.:  "M."  for  mortgiftrt;  •' g."toc  i(o\(\.;  "  g'd,"  for  gairaatead;  "en4.,"for  endorsed;  "oons.," 
feioonsoUdated;  "oonv."  for  convertible;  "s.  f.,"  for  slnklnf?  sand;  "  1.  g.,"  for  land  grant. 
Qnotatlons  In  New  York  are  to  Tuureday ;  from  other  cities,  to  late  mall  dates. 

Subscribers  ivUl  confer  a  favor  hy  eivlns  notice  of  anr  error  discovered  In  taese  t(aotaMons. 


Dotted  States  Bonds. 


VNITED  STATES  BONDS. 

Ss,  option  IT.  8.,re« Qt"** 

ta,  1907 reK...Q-J 

is,  1907 coup..  .Q— J 

ea.  Currency,  1895 reg....J&J 

Ss,  Currency,  1896 reg J&J 

6a,  Currency,  1897 reg J&J 

ea.  Currency,  1898 reg. ...J&J 

Sa,  Currency,  1899 ree J&J 

STATE    SECURITIES). 
Alabama— Class  "A,"  4  to  5,  1906.. 

01ae8"B,"58, 1906 

C1«8S"C,"  4b,  1906 

Currency  funding  48, 1920 

Arkan.— 6s,  fund.,  '99.  Holford.  J&J 

6b,  fund.,  aoE-Holford J&J 

7a,  L.  R.  &Ft.8.18Bne,1900.A  &0 
Ts,MamphlB&  L.R.,1899.A  &0 
TB.L.R.P.B.  &N.O.,1900.A&O 
Tb,M1s8.0.  &  R.  Rlv.,1900.A  &  O 
Ta,  Ark.  Central  RR.,1900.A  &  O 
Oonneotlc't-New,rg.,3»«8,1903.J&J 


Bid. 


Hew,  reg.  or  coup.,  38, 1910 

out.  Col.— Cons.  3-658,1924,op.F&A 

Funding  Ss,  1899 J&J 

Fund,  loan  (Leg.)6B,g..  1902. .Var 

Water  stock,  78, 1901 

do  78,1903 

Florida— Consol.  gold  6s J  &  J 

6eorgla-4i«8, 1915 J&J 

SiiB,  1917  to  1936 J&J 

Indiana— Tem'y  loan,  Si^s,  1895... 

Refunding,  3'.i8,1895 

Btate  House,  3is9,  1895 

Temporary  loan,  38, 1899 

Louisiana— Consol. 7b,  1914.  ..J&J 

J  Btami>ed  4  per  cent,  1914 J&J 

Newconeol  4s,  1914..: J&J 

Hilne— New  3s.  1899  1929. ...J&D 

Mu-yland-38,  gold,1900 J&J 

8-658,  1899 J&J 

Ma8Saohn8ett8-58,  gold,  1891.  .J&J 

Bs,  gold,  1897 M&8 

Minnesota- Ad).  4is8,1912, 10-30. 
Missouri— Fund.  68,  1894-95  ..J&J 
N3W  Hamp8li'e—68,Jan., 1894. J&J 

War  loan,  6s,  1905 J&J 

Kjw  York— 5s,  gold,  1893....  A&O 
Kj.Carollna— 68,  old,  1886-'98.J&J 

6s   N.  C.  RR.,  1883-5 J&J 

6b      do       7  coupons  off  ...A&O 
6b,  funding  actof  1866. 1900.J&J 

68,  new  bonds,  1892-8 J&J 

6b,  Chatham  RR A&O 

Bb,  special  tax.class  1, 1898-9  A&u 

is,  new,  conB  ,  1910 J  &  J 

6s,1919 A&O 

North  Dakota— F'ded  48, 1921  J&J 
Penn.— 58,  new,reg.,'92-1902..F&A 

4B,r^.,1912 F&A 

Bhode  Isl'd— 68,1893-4,  coup.  J  &J 
8  DUth  Carolina— 6B,Non-fund.,1888 

Brown  consols,  6s,  1893 J&J 

Blue  consols.  4 >2S,  1928 J&J 

South  Dakota  4Hb,  1897. 
Siss,  refunding,  reg.,  1912    J&J 

Tennessee— 68,  uutuuded J&J 

Compromise,  3-4-5-68,1912. .J&J 

Settlement,  6s.  1913 J&J 

Settlement,  58, 1913 J&J 

Settlement,  38, 1913 J&J 

Texas- 7s,  gold,  1904 J&J 

Utah  Ter.  58, 1900-1910 J&J 

Virginia— 6s,  old,  1886-'95...J  &  J 

6a,  new  bonds,  1866 J  &  J 

6a,  consols,  1905.  ex-ooup J&J 

6s,  oonsol.,  2d  series J&J 

6s,  deferred  bonos 

Do    trust  receipts,  stamped.... 
Ilew38(Rl<ldleberger),193^.J&J 

OoupoDS,  trust  receipts 

ClTk    slsCLHiTIES. 
Albany,  N.Y.— Be,  1915-1919,M&N 

4s,  1920  to  1930 M&N 

Allegheny,  Pa.— 5s,ep.,'»7-e7.?ar. 

liss,  coup.,  1900 ...Var. 

■  Ulegheny  Co.,5b,  cp.,  1U13.J&J 

is.  Court  House,  1908,  reg..J&J 

8-Sb,  refunded.  1895.  reg  .  ..J&J 

ABheviUe,N.  C,  58,  ?old,  1911.J&J 

A  lanta,  Ua.— Water  7s,  1904..J&J 

68, 1895-6 J*J 

6s,  1914-16 J&J 

4>9S,  1916 J&J 

A  igasta.Me.— 6s,  1905,  Fund  .J&J 

A  ignsta,  Oa.— 6s,  1905 JAJ 

B  tltlmore— Ss,  bounty,  1893. M  &  8 

6a,  water,  1894 M&N 

6s,  1900 Q— J 

6s,  West.  Md.  BR.,  1902....  J&J 

6s,  1916 M&N 

*8,  1920 Q— J 

Siss,  1928 J&J 

Bangor,  Me.— Water,6s,  1905.  J&J 

B.  <Jt  N.  A.  RK.  68,  1894 J&J 

Bath,  Me.— 68, 1902 Var 

68,1837 J&J 

^4s,  l^ai J&J 

Ballast,  Me.— 6b, railroad  aid, '98.. 
Klrmlugham,  Ala.— 5  g.,  1920  A&O 
B  oston,  Ma88.— Water  6s,19o6  .Var 

Water  58,  gold,  1906 Var 

Water  4b,  1917 Var 

Water  Siss,  1917 A&O 

38 .7. AAO 

Bklyn.N.V.— B'ge7a,1915  24. J&J 

Park  68,  1924 J&J 

Bridge  ."IB.  I-Jltt  ...      J,*J 


99 
112i« 

112t3 

105 

107>« 

llOij 

114 

116 

101 

105 
95 
94 
3 
150 
5 
5 
5 
5 
3 
MOO 
5  96 
Ill's 
1071s 
109 
117 
119 
{107 
1141s 
98 


Aak. 


I1314 
11334 


104 
107 


108 

931s 

95 
{  99 

96 
101 14 
Id's 
106 
.  97 
101  •« 
101 
123 
101 

30 


8 
190 


15 


CITT  BBCnRITIEB. 


113 


115 
99 


IOj 


101% 

102 

107 


10 
16 

2 

2i« 
981s 
121 

5102 
116 
100 

lis 
lOOis 
102 


5- 


62 

72 

100 

100 

72 


i 


102 
126 


101 
123 


103 


107 

108 
74 


IOOI4 


m-s 
10, 


100  It 

113 

lis 

119 


100% 

11814 

101 
108 
104 
100 
lb8 

124' 

114 

105 

97 

91 
IS7 
1»3 


B'klyn,N.Y.— Bridge  4s,  1926. .J&J 

Water  3s,  1905 J&J 

Buffalo,  N.Y.— 7s,  1924-5 J&J 

Water  58,  1898-9 A&O 

Water  4s,  1904 M&8 

Water  3iss,  1905 J&J 

Butte,  Moat.— 68,  1902-1912.. J&J 
Cambridge,  Ma88.-Water6s,'96.J&J 

City  68,  1904 J&J 

Water  3i«s,  1911 Var 

Camden,  N.  J.— 7s.  1903 J&J 

Charleston, 8.C.—Conv.78,'97. A&O 

Conv.  4s,  1909 J&J 

Chicago,  m.— 78, 1899 

78,1895 

41S8, 1900 

3-658,1902 

48,  1911 

4s,  W.rld'a  Fair,  1921 J&J 

Cook  Co.  414S,  1900 

West  Chicago  58, 1899  .... 

Lincoln  Park  78, 1895 

Sanitary  Dint.  Ss,  1912.... 
Cincinnati,  O.-7-30S,  1902  ...J&J 

7s,  1908 Var 

6b,  gold,  1906 M&N 

48  1905         .     ...  Va*" 

48,'30-5d8','sink.'fund"i93l"'j&J 
5s,  30-508,  sink,  fund,  1930.  >f&N 

Hamilton  County  4s.  1937 

Cleveland,  O.- 7s,  1894 A&O 

68,1900 M&S 

58,  1907 J&D 

Funded  debt  4s,  April,  1902.  J&J 

Columbus,  Qa.— 7s Var 

58 

Columbus,  O.  -41SS,  19J2 J&J 

Covington.  Ky.— 48,1927,new.J&J 

5s,  1920 F&A 

8s,  1H99 -..J&J 

Dallas,  Tex.— 58, St.  Imp'm't,  192S. 

5s,  water.  1920 

Denver.Col.— Pub.  lm.48,1904.M&8 

Duluth,  Minn.— 48,  1920 J&J 

Detroit,  Mich.— 78, 1894 F&A 

68,  W.  L.,  1906 J&D 

3is8, 1911 J&D 

Eric,  Pa.— Coneol.  78, 1894  ....J&J 
Elizabeth,  N.  J.— New  is. 1922.  J&J 
Evansville,  Iud.,comprom.  48,1912 
Pltchburg,  Mass.— 68.05,  W.L..  J&J 

Galveston,  Tex.— 58,  1920 J&D 

Gr'nd  Rapids,  Mich.— 58, 1904.J&J 

Water,  88, 1895 J&D 

Harri.burg,  Pa.-68,  1895 J&J 

Water  68,  1903 J&J 

Hartford,  Conn.— 68, 1897 J&J 

Towns.  3s,  1909 

Haverhill,  Mass.— 48, 1902.. .A&O 

48,1922 A&O 

Hoboken,  N  J  —Imp, Is,  1898. J&D 

do  58,1901 M&N 

Hou8ton,Tei.— 6f,  1918 

68,  1912 

Compromise  58,  1918 

Indianapolis,  Incl.-"D"7'3,'99.  J&J 

68,1897 J&J 

Jersey  City— 78, 1905 Var 

Water  78,  1904 j&j 

Water  58, 1916 A&O 

Water  a8ee88.,5s,  1916 A&O 

Water  5s,  1923 

Hudson  county  5s,  1905....  M&8 

Hudson  County  78, 1894 J&D 

Bayoune  City,  7s,  long J&J 

Kansas  City,  Mo.— 7b,  1898..  M&N 

48,  1910 A&O 

Knoxvllle,  Tenn.,  5s,  1922 

l^awrence, Mass. — 68, 1900  ...A&O 
Leavenworth,  Kan.— 4s,  1914  .J&J 
Lexiugton,  Ky.— IHs,  1920.  .M&S 
Long  IslanQC'ity,  N.Y— Water.7B... 

Lob  Angeles,  CaL,  58, 1912.....' 

Louisville,  Ky.— 7s,  1903 Var 

6s,1897 Var 

20-408,  5s,  1920 M&N 

4s,  1923 J4J 

Lowell  48, 1903 A&O 

Lynchburg,  Va.— 68, 1901-4. ..J&J 
Lynn,  Mass.-Waterloan,6s,'94.JAJ 

58,1905 M4» 

Haoon  Ga.— 6s,  1909 

Manchester,  N. H.— 6s,1902..J&J. 

48,  lail 

Memp  lis,  Tenn.— Comp.  6s,  1907.. 

TaxDlst.,  6s,  1913 J4J 

Tax  Dist,  68,  1915 J4J 

Middletown,  Conn.— 3'65, 1915 

Minneapolis,  Minn, -78,  1901.J&J 

41SS,  1912-15 

48,  1915-17 

4f,  hospital,  1922 J&J 

48,  1922 

Milwaalioe,Wls.— Wttter7s,'02.J&J 

5»,  1912 

58,a\o  aging  lOyears 

Water  4s,  1906-7 J&J 

Mobile,  Ala.— 4-5s,  f'ded,  1906.J&J 

Nashville,  Tenn.— 6s,  1900 J&J 

4e,  1910 

Newark- 4s,  1908- A&O 

4is8,  1918 

5s,  1909 

68,1910 Vai 

78,  Aqueduct,  1905 Vat 

Sew  iiB<llord,Ma88.— 68,1909.  AAO 

Siss.  1910 A&0 

N.  Brunswlck.NJ.— 7s,water,1904 
«8,i8!m  


Bid.    Ask. 


103 

iisis 

5 104% 
§102 
§   96 
5101 

}i02" 


99 


'3. 

ibo 


City  Secubities. 


N.  Brunswiok.N.  J.— Ss,  1906. .Var 

NewOrleans, La.— Premium  58  ... 

Cona.  68, 1923,exl.  Crossman.J&J 

4s,  1942 J&J 

N.Y.  City— 78,  1900 M&N 

6s,  1900 M&N 


Bid. 


Ask. 


105 
165 1<  166 
104^8, 
10;%  . 

n23is|. 


fl'S's 

68,  gold,  1901 J&JJllMij 


5 

»12i 
96 


87 


121 1» 
99 


120 


)112is  113 


§  93 
117H 
104% 


101 
1011s 

ibe' 

108 

"9  9 '4 


122 
104 


99 
102 


120 
OS's 

98 

9713 
110 

1 16" 
102 

8714 


100 


58,  1908 M&N 

5s,  gold,  1896 M&N 

48, 1906 M&N 

3i»s,  1904 M&N 

38,  1907 A&O 

Park,  2is8,  20-48 M&N 

Norfolk,  Va.— 8s,  Water,  1901.  M&N 

5s,  1916 A&O 

Norwlch,Ct.— 58. 1907 A&O 

Omaha,  Neb.-Paving  5s,  1905  .. 

58.  1912 

4's8.  1910 J&J 

Pater80U,N.  J.— 7s,  1900 

68, 1901 

4s,  1908 

Petersburg,  Va.—6e,  long J&J 

Philadelphia,  Pa.— 6s,1896 J&J 

68,  1904-.V6 J&J 

Pittsburg,  Pa.— 5a,  1913 J&J 

78,1912 Var 

4s,  1915 J&D 

68,  Consol.,  1904  reg J&J 

Portland,Me.— 6s,RR.Ald,1907M&S 

48,  funded,   1902-1912 J&J 

48,   1913 M&S 

Portland,  Ore.— Gold  6s,1920.M&N 

30yeiir5e 

Portsmouth,  N.  H.— 6s,  '97,RR.  J&J 
Poughkeepsle.  N.  Y.— 78,waterl<mti 
Providence,  R.I.— 5s,  g.,1900. . .  JAJ 

6s,  gold,  1900,  water  loan.. J  &  J 

4148,1899 J&D 

3is3,  gold,  1916 M&S 

Quiucy  111.— 68,  1898 J&J 

Kahway,  N.  J. -Old  7b 

New  adjustment,  4s 

Reading.  Pa.— 48, 1920 A&O 

Richmond,  Va.— 68, 190i-1910J&J 

8b,  1904-1910 J&J 

5s,  1921  &  1922 J&J 

48.1920 

Roanoke, Va.,  6s  1906-1921 

Rochester,  N.  f.- 7s,  Water,  1903 .. 

48,  1912 F&A 

Salem,  Oregon,  58 1912 

St.  Joseph,  Mo.— 68, 1903 F&A 

Comp'ml8e4s,1901 F&A 

St.  Louis,  Mo.— 6s,  1899 Vai 

6s,  gold,  1894 

58,  1900. 


;1!8 
1IO5 


103 

99 

88 
1171s 


M10»s 
$103 


100 

95 

120 


112 


104 


111 
101 


117 

140 

104 
$122 

119     120 
981s  100 

lOi    jl03 
5117 
5l"4 
MOSis 

5127 

5109 
fll5 


105 
931s 


$  9i 


1U5 


106 
100 
103i« 

,  97 

,  99 


il21 
»126 


48, 1905 

3-65S,  1907 

St.  L.  Co.— 68,1905 A&O 

St.  Paul,  Minn.— 4s,  1912 

4ias,  1916 

5s.  1915 IJlIlHi 

68, 1904. 

78  1  i98 
Sdl  tL.  City ,  U.  -5s,"i9 12-1 90i.'j.feJ 

53,  public  imp'is,  1901-1911.  J&J 
San  Antonio,  Tex.- 68, 1909-19Jd:J 

58,  19.i0 

Savannah— Fd  58,  eou8.1909  .Q— F 
Scranton,  Pa.-48, 1893. 1910. F&A 
Sioux  City,  Iowa-4iss,  1899 

Spokane  Falls,  Wash.— ds 

Springfield,  Mass.— 68, 1905. .A&O 

78, 1903,  water  loan A&O 

Springfield,  O  -5s,  19  j7 M&N 

Toledo,  O.—  /  dOs,  RR.,  1900.M  &  N 

8s,  1893-    Vat 

6s,  189  J Var 

6s,191.  (caUafterOct.'93).A&0 

48,1913 Var. 

Trenton,  N.  J.— 4s,  1911 J&J 

Worcester,  Mass.— Ss,  1905. ..A&U 

4b,  1905 A&O 

3>ss,  1905 J&D 

RAII4UUAD  BONDS. 
{Bonds  of  eompaniet  cotisol'ted  are 
geiuraUy  under  thecoiisord  lunne.) 
Ala.Qt.  Southern— lst,68,190HJ&J 

Debenture  68,  gold,  1906..  .F&A 

Gen'l  mort.  5s,  1927 J&D 

Ala.  Midland- Ist,  gua.  68, 1928.. 
Ala.  N.  O.  T.  &o.  Ist  deb.  6s,  1907 

2ddebent.  68, 1907 J&D 

Ala.  &Vlcksb. -Cons.  5s,1921.A&0 

Vicksb.&.Mer.  -l8t,6s,  1921.A&0 

2d,  consul.  5s 
Ub'y  ASusq.- Cons.  7s,  1906,guar. 

Consol.  murt.,68,1906,  guar.A&O 
\llegh.  Vai.— Gen.  M.,  73-108.  J&J 

iBt  mort.,  78, 1910 A&O 

AUentowu  Torm.-l8t8,48, 19 19.  J&J 
Acch.r.  &8.  FB-new48,  l»89,J&J 

2il,  2>s-48,  Class  A,  19S9  ...A&O 

2d,  48,  gold,  Class  B,  193J..A&0 

100-year,  gold  5s,  Incomes,  19S». 
Aa.  &(Jharl.— Istpf.  7s,  1897.A&0 

l8t,7s,  1907 

Income,  68,  1900   A&O 

AxV  &  Florida— Ist,  Os,  1939.  M&N 
Atlantic  City— Ist, 58,g.,1919.MAN 
Atlau.  &  Dan.— 1st g.  68, 1917. A&O 
Aclantic&  Pac— lst4s,  1937. .J&J 

2d  W.D.,  guar.,g,  s.f.6s.l907.M&!j 

W.  D.  Incomes,  1910 AAO 

Oent.Div.-  Inc.,6s,ni>n-cu.,  1922 

Land  gr.  Incomes,  oum.,  1901.. 

teltloiore  JiOuio-18, 1935...  \&0 

''ariersciiirif  Br.,6B.  1919...AAO 


106 

10914 
1151s 
105  >a 
100 


112 
129 


98 


IO4I9 


122 
127 


I08 


100 


64 


47 
86'i 


67 


100 -s  101 
114  I , 


L  *Prloe  aouiiDal. 


$  Fuiobaaera  w      ys  aoorued  iniHrwt. 


«  In  Loudw. 


II  Coupons  on  si  10  j  1 86  i. 


II  Sabidot  to  oal. 


May  20,  1893.] 
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QEJ^BRA.L    qaOTATIOI^3    OF    3T00K3    AND    BONDS— Costindbd. 
For   Kxplanatlona  Sea  IVotes   at   Head  of  Plrst   Page  of  Quotations. 


Railboad  Bonds. 


Bait.  &  Ohio.— 58 gold,  1925.. F* A 

Consul.  KDlil  6s,  l98S F&A 

BohuylklU  Riv.  East  Side  Ss,  1935 

8te^lln^,  68, 1895 M&9 

Starling.  69, )?.,  1902 MAS 

aterUnif,  6s,  g.,  1910 MAN 

Sterling,  69, 1927 JAD 

Sterling,  4>«9,  1933 AAO 

Equ.Tr.fler.B,1891tol900-M&N 
Mon.Rlv.— 1 8t  ga.g.58,1919.F&  A 
Cen.  O.-Cons.  l8t,4  "ss,  1930.  MAS 
Ak.&Ch.Jim.lst,g.,5»,1930.MAN 
Baltimore  A  Ohio  Soiitliwestem— 

an.  A  Bait,  7e,  1900 

New  .tias.guar.,  1990 J*J 

1st  pret.  Income 58 

2d     do        do         

8d     do        do         

B»lt.A  Pot'o— l8t,  68,e.,1911A&0 
lBt,tannel.68.  g.,K'a,  1911.  JAJ 

Bait.  Belt-let,  58, 1990 MAN 

Beeon  Crwk—  L8t,g'id,  48, 1936.  JAJ 
Belvldere  Uel.— l«t,68,o,1902.JAI! 

OonB.48,  1927 FAA 

Boston  A  Albany— is.  1895 rAJ 

Boston  A  LoweU— 78, 1895.  ..MAS 

•s,  1896 JAJ 

58,1899 JAJ 

48,1905-6-7 Var. 

4>S8,  1903 MAN 

Boston  A  Maine— '8. 1S94 JAJ 

ImproTement  48,  1905 FAA 

Do  48,    1937  ....FAA 

Boat.  A  ProTldeuce— 78, 1893.JAJ 

48, 1918 JAJ 

Bost.  Revere  A  Lynn— 6s, '97.. JAJ 
Brooklyn  Ele.— Ist,  68,  1924. .AAO 

«d  niortg.  =i9.   191S JAJ 

Seaside  A  B.  B.  lat  5s,  1942  JAJ 
Umou  f.i.- iBt,  68,  1937. ...MAN 
Bmnsw.  A  W.— l8t,48,g  ,1938.JAJ 
Bafl.  Brart.A  P.— Uen.M.78,'96.JAJ 
Batl.N.Y.AErl<^lst,78, 1916.JAD 
Boff.Roch.  A  Pittsb.- Gen.58, 1937 
BocU.  A  P.,  Ist,  68,  1921..  ..FAA 

Oonsol.,  l8t  tis,  1922 JAD 

Boa.A  Southwest.— 68. 1908. .J.AJ 

Burl.C.  R.  A  N.— l8t.53,1906..JAD 

Cons.lst  &00I.  ir.,  58,1934. .AAO 

Iowa  C.A  W.,  l8t,  78,  1909. MAS 

C.Rap.I.F.A  N.,l8t,6a,1920.AAO 

do  Ist,  58,  1921. ...AAO 

OalUor.  Pao.— l8tM.,4i«8,1912JAJ 

2  Mor.  68,  g., '9l,ext.at4'9%.JAJ 

8d  M.  (guar.  C.  P.),  68, 1905.  JAJ 

du  3a,  1905. JAJ 

Oamden  A  Atl.— l8t,7s,  g.,'93..JAJ 

Ck)n8ol.  68,  19H JAJ 

Camden  A  Burl.  Oo.,  6s,  1897.FAA 
Canada  So.— lBt58,guar.,1908,JAJ 

2dmort.,  fts,  1913 MAS 

CapeF.AY.V.—  i»tH8.8erlesA,l916 

X8t  68,  ser.  B,   1916 JAD 

Ist  68,  series  O JAD 

Carolina  Ceul.—l8t,68,g.,l920.JAJ 
OatawlBSa-  Mort.,  78, 1900....  FAA 
Oedar  F.  AMlu.— Isi,  78,  1907.JAJ 
Cent,  of  On.— l8t.oon8.,7s,'93.JAJ 

Oollat'l  trust  58,  lrf37 MAN 

Chat.  R.  ACol.— 58,  g.,  1:J37.MAS 
Sav.A  Went.,  1st,  guar.,1929  MAS 
jlent.of  N.  J.— uc  0UU8.  78,  '99.W-J 
Convert,  uiort.  78, 190'.i.  ...MAN 
Conveit.  aeotiit.  68,  IH08..MAM 

Gen.  mort.,  .58,  laS"^ JAJ 

leU  A  Wll.—   ou.  78,g.,1900,a8».CJ 

Mortgage  58, 1912 MAN 

Am.  Dk.A  luip.  C'u..58,1921.JAJ 
Central  Pao.— lal,  6a,  g.  189d.JAJ 

let,  68,  Kulcl,  1896 JAJ 

l8l,  68,  gold,  1M97 JAJ 

lat,  6e,  gold,  1898 JA.I 

8  Joaquin,  Ist  .M.,68,g.l900.AAO 
Oal.AUr.— Series  A.5g.,1918.JAJ 

tfort.,  gold,  59,  1H39  .\AU 

C.A  O.  Dlv.,  .xt.  68,  g.  191».JAI 

XAndg.  -la,  g.,  19<>0 AdtU 

Woet.  I'aiil.,  i»i,  69,  g.,  '99. .JAJ 
Cent,  of  8.  Car.— 18168,  1921. .JAJ 
Oharlea.Cin.A  (J.l8tg.5a,1947.Q— J 
Obarl'te  OoI.aa.— (;oua.,78,'95.JAJ 

M  mon.,  7a,  1910 AAO 

Consol.,  gold,  69, 1933 JAJ 

Oliartlers-  lst,7H,  19ol AAO 

Olies.AOhlo.— fur.mouey  fd.,68'9b 

Series  A,  68, 1908 AAO 

Mortgage  6e,  1911 AAO 

O.AO.  Ky,  lBt5a,  1939 Man 

General  4>«8.g.,  Iil92 MAS 

Ist  Cousol.  R.  A  A.2-4.1989.JAJ 

do  do       4  8,  1989...  JAJ 

2d  do  do       4s,  1989... JAJ 

Craig  Val.  Ist  58,  g.,  1940.. ..JAJ 

Olies.  O.  A  S.W.— M.O8,  1911. .F«A 

Sdmort.,  Os,  1911 FAA 

•Ohesblre— 68, 1896-98 JAJ 

Is,  1910 JAJ 

OUu.  A  Alton.— 

Sterling  mort.,  68, g.,  1903.. JAJ 

Sinking  fund,  6s,  g.,  1903.. .MAN 

Lools'aA  Mo.R.,lst,7s,1900FAA 

do  2d,78, 19U0MAN 

•t.li.Jack8'T.  A  C,  lat,  7s,'94.  AAO 

do    l8tKuar.(oo4),78,'94AAO 

do    2aM.  (360),  7»,  '98..JAJ 

do    2dga»r.  (188)78,'98.JAJ 

KlBs.Rlv.Uiiilge.  l8l.,».):.,6K.1912 

•Chl.AAt.BUgo.     l8t6.i,g.,1915.JAJ 

OiUo.  Burl  *,  Nor.— OS,  1926.. a<sO 

Sd6».  I9i8 JAD 

I>6t)t;nl.  09,  1896  JaU 

ItqiiLMnKii      8,  1903,  exten.FAA 

vCl'lO-  '  .118.. 7.    iv,il>    .JA.r 


119 


Bid.    Ask. 


no 

6117 

107:^ 

eioa 

ell3 
el  19 
ellO 
ein 


102  k 

109 
106 

«  73 


102 


97 

i'li"' 
ito 

102i< 


100 

101 

91 


107 
10511 


91 


1151a 

85 
106 14 


105 
115 
121 
112 
113 


104 
103 


106  >< 

75 

1^5  >s 
7% 
124 


102 
101 


104 

105 

105 

105 

!i0 

L03H 

lOl 

U'Oii 

100  ij 

ItO", 

lOii* 

10.'='  H 

115% 

92 

95 
114 


99 

iis" 


103*1 
95 


95 


105% 
10.1 

93 

91 

9  % 
107»s 


95 
IO7I4 
81 
85 
5t; 


110 
103 
93 
105 
106 
U6 
106l» 
107  s 
109 
1107 1« 


100 

108 
105 


101% 


108 
U5 


79^8 
78>« 


107 


«117 

lis 

ll5 


107 

107 
103 

85 
10 1 
I   9r9 

99 
)  99 
118 


120 


111 
1.05 


108% 


106 


102  H 

112 

102 

116  ^e 

I'ii" 
101% 

80 

801s 


108 
70 
108H 


119 
"117" 


90 
103 

99 
'.03 
luO 


Railkoad  Bond*. 


Bid.    Ask 


119 


C.  B.  A  Q.-58.  s.f.,  1901 AAO 

58,  debenture,  1913 MAN 

Iowa  I)lv.  S.  F.  5«.  1919 AAO 

IowaDlv..48,  1919 AAO 

Denver  Dlv.,  49,  1922 FAA 

48,  plain  bonds,  1921 MAS 

Neb.  Ext.,  48,  1927 MAN 

Plam,  79,  1896 JAJ 

Bonds,  58, 1895 JAD 

Convert,  deb.  58.  1C03 MAS 

Bur.  A  Mo.  R.,  I'd  M.,  7b,'93.AA0  ^^00^4 
Bnr.AMo.(Neb.),l8t,6s,1918.JAJ 
Cons,  68,  non-ex.,  1918. ...JAJ 

48,  (Neb.),  1910 JAJ 

Neb.  RK,  l8t,  78,  1896 AAO 

Om.  A  8.  W.,  Ist,  88,  1896.JAD 
Ott.  Osw.  &  Fox  R.,  8s,  1900.  JA.I 
Atch'n  A  Neb.— lat,  78, 1908  .MAH 
Ro|iub.  Val..  lat,  fia,  1919. ..JAJ 

ChlcA  East  111.— l8t  mort.  68..  1907 

lat,  con.,  68,  gold,  1934 AAO 

Gen.  con.,  lat,  58,  1937 MAN 

ni..  A  [.  Coal  R'v,  I  »t  59. 193H. .  JAI 

Chic.  EI.  ("Alley"),  58,  g,1929  AAO  5  94 

Uhlo.  A  Or.  Trunk— l9t,  6s.,  1900..    100 

Chic.  Mil.  A  St.  Paul— 
M.A8l.P.l8t,  88,  P.D.,1898.  FAA    115 
P.  D.,  2d  M.,  7  3-108, 1898. .FAA    117i« 
R.D.,  1st,  $,  FOM,  78,  1902  ..JA.I     12 1 

I.  AM.,  lat  M. ,7a,  1897 JAJ    116 

I'a.  A  Dak.,  Ist  M.,  7s,  1899.  JAJ  1 17 
Chlo.  A  Mil.,  1st  M.,7«,  1903.JAJ    1'24 

Cousol. ,  7s,  1905 JAJ    ^26 

Istft.,  I.  AD.  Ext.,78,  1908JAJ  124 
Isi  M.,68,  S'lhweat  D1T.1909JAJ  110 
1st  M.,  58.  r,a  C.  &  Dav.l919JAJ 

80.  Minn,  lat  6s,  1910 JAJ     Ul»8 

Ha8t.ADftk.Ex.lat,78, 1910.JAJ    123 

do  58,  1910 J^tJ    1021s 

Chlo.  APac.Div.  6a,  1910  ...JAJ    115 

do      West.  Dlv., 58,1921. JAJ    10.'<% 
Chlo.  A  Mo.  BIT.  98,  1926.... JAJ    102 H 
Mineral  Pt.  Dlv.,  58, 1910... JAJ    102 
Chlo.  A  L.  Sup.  Ulv.,  5s,  1921  JAo    105  la 
Wis.  AMinn.Dlv.,58,  1921. ..JAJ    106 

Teriuliial  58,  g.,  1914 JAJ    106 

Duliuque  Dlv.,  lat,  68,  1920. JAJ  5114 
Wis.  Val.  Dlv.,  1st,  69,  19'20.JAJ  5110 
Fargo  A  South.-  6a.a99.1924.JAJ 

Inc.  oonv.  8.  F.  58,  1916 JAJ 

Dak.  A  Ot.  80.  58,  1916 JAJ    104% 

Gen.  g.  48,  aer.  A.,  1989 JAJ 

IJhlc.A  Norlhw.-Con.78,1915.Q— F 
Conaol.,  gold,  78,  cp.,  1902.. JAD    120 

Sinking  fund,  68,  1929 AAO 

do  5a,  1929 AAO    106 

do         debeut.,58,1933.MAN    liSig 

25-yrs.  deb.  58, 19o9 MAN    103 

30-jra.  deb.  58,  1921 AAO 

Exten.  0(18.  48,  1926 FAA15      93 

Eacau.AL.Sup.,  lat,  68, 1901.JAJ 
Dea  M.AMiun'8,l8t,78,1907.FAA 
Iowa  Mid.,  Ist  M.,  8s,  1900. AAO 
Peninsula,  Ist,  coiiv.,7s,'98.MAt( 
Chlo.  A  Mil.,  l8t  M.,78, '98..JAJ 
WlnonaASt.Pet.— 2d78,1907MAN 
1st  extension,  7  g.,  1916  JAD 
Mil.  A  Mad.,  let,  68,  1905..  .MAS 
Ott.  0.  F.  A  St.  P.,  6s,  1909.. MAS 
North.  Ills.,  l8t,  58,  1910...  MAS 
Madison  Ext.,  Ist,  78, 1911.  AAO 
Meuomiiice  Ext.,lst,78,191 1  JAD 
Northwest.Uii.,  lst.7s,  1917.MA.'i 
Ohio.  A  Tomah.—  1  st,68,'05.  MaN 
'Jeilar  R.  A  Mo.— Ist,  7»,  '94. FAA 

l9t  mort.,  7s,  1916 MAN 

2d  mort..  78,  19(i9,  guar...  JAI) 

S.  C.A  Pao.,  l9t,  68,  1893. .JAJ 

Frem.  Elk.A  Mo.  V.— 68,1933 AAO 

do  do        Unatainped.. 

Chlo.Peo.  ASt.U— 181.08,1928.MAS 
Kockl8l.Dlv.cous.58.g.,1941.JAD 
Louisville  A  81.  L..   >8,  192/. AAU 

Chic.  K.  1.  A  Pac— 6a,  1 9t7,ooup  Jot.1 

Chicago  A  Soutn western 

Exten.  A  ool.  Da,  1934 JAJ 

30  yr.  deb.,  58,  1921 MAS 

Chic.AS...  L.-ist  68, 1915. ..MAS 

Cluo.St.  L.  AP.— (Jon. 58, 1932. AAO 
Chio.  A  Gt.  East.,  Ist,  78,  93-'95. 
Col.A  Ind.  C.,lat  M.,7s,  1904.J<fe,)ixll 

do  2d  .M.7s,1904..MAN'xii2 

On. A  Logan8p..l8t,7s,  1905. AAO  5117 

Chi.Sl.P.AK.C— Pr'ty58,1934.JAJ  elO.i 

lat,  g,  5a,  1936 JajIc 

Mlun.  A  N.W.  iat,58,1931..jAJ.  e 

Chlc.St.P.Mln.AOm.— Con.  68,  I930l  11914 
Oh.St.P.A  .Minn.  lat,68,1918.M*N    115 
St.  PaulAS.City,  l8t68,1919.AAO    

Chic.A  W.lud.— d.ld.  8b,  1919  .man!     .     . 
Generalmort.,  6a,  1932 t)— Ml  113 

Chi.  AW.  Mich.-Oou.58, 1921.JAD[  

Cln.  I'ay.AI.— lst,f,'.,5s,1941..\IAN      94 

Cln.  Georg.  A  Porta.- bs,  1901  AAO  5 

Cln.  Ham.  ADay.— Consol.  58AA.O  J104 


100 

106 

95 


8Sii 
102 
991s 

100  i» 

114 

104 1« 

109 

107 

108i« 

120 

121 

106 

114''e 


97 
96' 


116 


112 

127 

103 

1181s 

110 

104 

106 

107 »« 


115 
lU 


95  >s 


{14% 
}  1231a 
5  lo5 
5l22ifl 
5120% 

9u" 

120% 
1113% 


104 

XlOO 


1041a 
101 
95 


133 


Consol.  3.  F.,78,  1905 AAO 

Consol.  mort.,  68,  1905 AAO 

2d  mort.,  gold,  4ia8.  1937.    JAJ 

Cln.  H.  A  1.,  1st  .M.,  78,  1903.JA.I 

C.I.St.  L.  AC— lat  g.  4s,  1936,Q— F 

Con.  68. 1920 

ladianap.  C.  AL.,  78,  1897. .FAA' 
Cln.  Lat.AC— 1st, 78,g.l901. mas' 
Cln.  L«i).  A  Nor.— Ist,  os,  191<iJ  Al 
Cln.  Rich.  ACUlc— lat.  78,  '95. JAJ  1 
Cln.  Rich.  A  F.  W.— lst,7s,1921J AD 
Cln.ASp.— 78,C.C.C.A  l.,1901.AA0 
78,  guar..  L.3.A  M.S.,  1902. .AAO 
Oleart.  A  Jell.- lat, 68, 1H27-.  .JAJ 


120 

4  .... 

9i 

{113 

,88 


)116 

ii'dl" 

114 
110 
llo 
118 


117 

om 

135 
121 

I. .54! 
1.'3 
121 
100 
9-ia 


liO 
93  H 


106 


Bailboad  Bohds. 


100 
70>« 


130 


120 


105 
115 


57 


94 
£6^ 


Clev.  Cln.  Olilo.  A  St.  Louis.— 

C.  Dlv.,  4a,  1939 JAJ 

St.  L.  dlv.l8t,col.  tr.  48,  'OO.MAN 
C.W.AM.DIv.-l8t,48,g.l991.JAJ 
01nn.8an.A  Clev.— 68, 1900..FAA 

Consol.  .58,1928 JAJ 

Peo.  A  East.  cons.  4s,  1940 

Income  49,  1990 

Clev.  Col.  C.  A  I.— let  79,  '99.  MAN 

Consol.  mort.,  7s,  1914 JAD 

Cone.  S.  F.,  7s,  1914 JAJ 

Ren.  oon.69,  1934 JAJ 

Belief.  A  Ind.  M.,  78, 1899... JAJ 

Cleve.  A  Mah.Val.— G.  Ss,  1938JAJ 

Cle.  A  Pitts.— Con. B.f.,7s,1900MAN 

Oen.  gu.  4ia9,  g.,  ■•  A,"1942.JAJ 

Do  Series  B,  1912 AAO 

Colorado  Mid.— 1st,  6e,  1936.. JAO 

Con.iol.  gold, 48 1940 

Columbia  A  Gr.— Ist,  68, 1916.JAJ 

2d  mort.,  63.  1923 AAO 

Ool.AC.Mld.—l8t,4ia8, 1939. ..TAJ 
Oolum.  Hook.V.  AT.— Con.5a,193I 

Gen.  68  gold,  1904 .JAD 

Col.AHook.V.— l8tM.,7s,'97.AAn 

Ool.  A  Toledo— lat  79,1905. .  FAA 

do  2d  mort. ,  1900.  MAS 

OhloAW.Va.,l8t,8.f.,7a,19iOMAN 

Ool. Shaw.  A  Il'k.-lst  5a,I940.JAJ 

Equipment  68,  g.,  1916.     ..AAO 

Ool.  A  Weettrn.  lat,  6s. 1911. ..JAJ 

Con.  A  Mon.— B.  C.  A  M.— 

Improvement  68, 1911 JAJ 

Conn.  A  Paesum.— M.,48,1943.AAO 
Connecting  (Phlla.)— Ist, 68  ..MAS 
Conaol. RR.ofVt.,  let.  .58, 1913.. I AJ  . 
Corn.Cow.AAnt.deh.69,1898.MAS|   . 
DaytonA.MIoh.— Con.  5b,1911.JAJ  }l''4i» 
Dayt.A  West.— lat  M.,68, 1905.JAJ'}111»S 

lat  mort.,  78, 1905 JAJ 

Delaware— Mort.,  68,)?uar.,'95.  JAJ 
Del.A  Bound  B'k— 1st.  78,1905FAA 
Del.AHud.- Coupon  78,1894. AAO 
l8t,  M.,  Pa.Dlv.,7e.  1917. ..."HAS 
Del.L.AW.— Mort.  78, 1907. -MAS 
Den.  City  Cable  lat  6s,  1908. .JAJ 
Denv.  Tram.— Con.  63,  g.,  1 '  10. JAJ 
Metro.  Ry.  lat  68,g.,gu., 191  l.JAJ 
Den.  A  R.  G.— Ist  con.  4s,  1936. JAJ 

1st  78,Kold.  1900 MAN 

Impr.,  g.,  58,  1928 JAD 

Des.M.  A  F.D.— Guar.  48,1905. JAJ 
1st  mort.,  giiar.,  2ia8,  1905  JAJ 
lat  M.,  on  Eit.,guar.  48,l90.7jAj 
Det.  B.  (5.  A  Alp..l8t,68,l913    JAJ 


Bid. 


M05 

§114 

100 

SI  13 

85 

95 

88 

4111 
$102 

5' 94% 


124>« 
103  H 


125 


115 


42 


eo 


Det.G.HavenA.Mll.— Euiilp.6s,1918  «112 
Con. M..  guar.  68,  1918 AAO  ell2 

Det.  L.  A  North.— lat,  78,1907.JAJ  {100 
Gr.Rap.L.A  D.,  lat>5a,1927.MA8  5 


25 


107 
102 

90^8 

49 


100 


107 


f6 
105' 


11.6 

91 

114% 


'108 .« 
I16>a 


Jlev.Akron  A  Col.- 

Gen.  M.,  g.,  5s,  19'27 M*^  1100% 

KqiUp    r.  A  2d  .VI..  10-108...Pa.\         6 

ii..v,.,.vCanfoM     i^f.  6«.  HI17.JVI 


Det.  Mack. A  M.— Ld.  gr.  3ia8,  S.  A. 
Dub.AS.  City— lst,2dDiv..'94.  JAJ 
DuljthAlronR.— l8t,58.1937  AAO 
Dul.RedW.AS.— lat,58,g.l9.!8.JAJ 
Diuutu  8  8h.  A  Atl— 5s,1937.J.v  .1 
Dal.  A  Winn.  1st  59,  g.  i929  .JAJ, 
Duuk.A.  V.A  P.— l8t,78,g..l900J  AiJ 
E.  T.  Va.  AGa.— lst,78,  1900. .JAJ 

Divisional,  5s,  1930 JAJ 

Conaol.  69,  g.,  1956 MAN 

1st  Ext.,  gold,  59,  1937 JADI 

•Equip.  A  imp.,  g.,  .58,  1938..M.fe8J 
CiuiiiiuatlExt.  — .58.,g,l910PAA 
Mobile  A  Birm.,  1st,  .6a,l9.->7.J.«J' 
Kuoxv.  A  Ohio,l8t,6s,  1925. JAJ 

Ala.  Cent.,  lat,  6a,  1918 JAJ 

Ea8t.JiW.Ala.  — ist,  68,  rec't8.l926 
Eastern,  Mass.— 68,  g., 1906.   ..MAfl!  ll-i* 
Eastou  A  Amboy— .M.,5s,19'20>f,tNi  107 

E.Shcre  Cer.-lst  5s,  <.,  1916  Fji.\.:  

Elizab.Lex.A  Big  o.— 59, 190.;..MJi.8,     96 
BlmiraA W'mspt^lat  68,191".JA.I    ll'i» 

58,  2-S62 AAO    102's 

Brie  A  Pitts.— Con.  .VI.,  78,'9«.JAJ  41"7 

eiiuipmeut,  78, 1900 .\<si»     . 

Eureka  Springs— l8t,«8, 1933.FA  v'  

tivaua.Alud.— l8t„g.,6B, 1924    

lat,  con.,  guar.,  1926 JAJ,     »5 

Evana.A  r.H.,lstoon.,68,192l,JA,l!  119 

1st  gen.  g.  53,  1912 \AO  § 

.Ml.  Vernon— let,  68,  g.,1923.V<s  )\  li  I 

Sul.  Co.  «r.  l9t,  g.  53,  19  lO.AA  O    I'lO 

Evaua.  A  Rich.— l8t5g.l928..4A'i      95 

Evaiiav.r.H.AChi.- Ist,  68.  g.l9  .0  § 

2d,  68,  gold,  1900 J«J<} 

Fitohburg— 58, 1899-1903 Var.} 

58,  1908 MAN 

68,  1897 AikO 

78,  April,  1894 AAO 

4'as,  1897 MAS  \ 

48,  1907 AAf 

Bust.H.T.  A  Weat.,  deb.  Ss,  1913.1 
t'Unt  A  P.  Mjrq.— M.  68,1920.AAO 

Ist,  oon.,  g  diT.  58.  1939 .MAN 

Port  Huron  l>lv.  is,  19.i9  I 

Fla.  O.  A  Pen.- 19t,g.,53,1918.J  t-II 

let,  con  5s.  g.,  19U JAJ| 

Pt.Worth«  Oouv.  C— Ist,  69,  ln.:l 
Ft.W.ARtoG.l8t59.  g.,  1928  J«J! 
>tal.H:ir.JsSau».ui.— ist,tf9,g.  1910.1 

2d  luori..  79,  1905 J.kUI 

M--xAP.IJiv.  1st,  58,  1931. .Ma.N' 
Gai.tlouM.A  Hen.— l8t,59, 1913 Aa-u' 

Georgia— 69,  1910 IA.|| 

Georgia  Paeirto— Ist.  68,  1922. JAI| 

Oca.  2d  mort.,  5a,  g.,  1923...AA(.>i 

Cou.  income,  5<,  g.,  1923    .    ».  eO 

v»a.Car.)L*So.  — l8t,58,g.,1929.J  .c  I 

i*».  So.  A  Fla.-lsl69,  g,  1927  .1  w 

.ir.  itap.  A  Ind.— lat,  i.g.,  g'd, 

l8t  .M.,78,  l.g.,  gold.uot  guar 

General  5s,  1924 

•luskaijon  Dlv. .-»,  miii 

•.'v     I  '  .    1  lin.    10  t  1     ... 


104 
I. .718 

06  f 


94 


7» 
20% 


12I>« 


93 
66 


87 
96 


90 

100 

90 

112 
103 

"95" 

ios"' 

112 


98 


871s 


75 


115 

lis 

1001* 


30 
95 
98 


100 


108 
101 

62 

73 1« 

60 

ioo" 


30 
119>t 
103 


981* 
20 


IC5 

I'  9 
107 


101%!  102 
1    L     |ltl>« 

98    I  99 
100 

4 


a*>t 


&7H'   39 
991a  100 


04  >a 

65 

_ 

102 

93 

....■a 

lO'J" 

111 

102 

50 

11 

9;% 

9314 

?0 

10 

—  ■••• 

11 

— 



9o 

1>9 


'iiiniu.    t  Puruu^uir  also  pays   corned  Interest.    «  w  i.im<lou.     t'.  \.um. 
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GH5:^BRA.L    QU0TATI0>^3    OP    STOCKS    A.JJD    BO.NrD.S—^JoyTi.-Ttiico 

For  Ezpianatloa*   See  Notes  at  Head  of  Plr<t    Pase  of    Qnatatloti^. 


Bailboas  Boksb. 


Gr.  Bay  W.A  St.P— 2d  Inc..  tr.  rec, 
Ot.  North.-Col.  tat.43,g.,1902.M<S:8 
Han.&8t.Jo.-Cou.  es,1911..MAS 
Harrisb'g  P.,  Ac.,lBt.,4s,1913.J&J 
Hart.  &  Conn.West.— 58.1903.J&J 
Honeatonli — Cons.  58,  1937. .M&N 
Ho'8t.E.&W.  Tex.—]  Pt,7p,'9P.M*I' 
a.  &  Texas  Cen.  Ist  g.  8b,  1937 J&J 
W»oo&N.W.,l8t,78,g.,1901.J&J 

Cone.  g.  6b,  1912 A&O 

Debenture  6b,  1897 A&O 

Gen.  g  4s,  1921 A40 

Debenture  4b,  1897 A&O 

Haist.&Br.'rop— iBt,  4b,  1920.A&O 

Cons.  3d  M.  5b,  1895 A&O 

UUoola  Cen.— lBt,gold,4a,1951.J&J 

Gold,  3i«a,  1951 J&J 

Col.  tr..  KOld,  4s,  1952 A&O 

Cairo  Bridge— 4b,  1950 J&D 

BprlngtleW  Dlv.,  6b,  1898..  .J&J 
Middle  DiT.  reg.  58, 1921...  F&A 
Sterling,  8.  F..  58,  g.,  1903.. A&O 
Bterllng.gen.  M.,68,  g.,1895.A&0 

Bterllng,  Sb.  1905 J&D 

OHlo.Ht.&N.O.— l'.l'n,78,'97.M&K 

Ist  con. 78, 1897 

2d,  68.  1907 J&D 

6s,  1951,  gold J&D 

Mem.  Div.,  IBt  48.  g.,  1951J&D 
Ind.  D.  &  W.— Gold,  58,1947.. .A&O 

2dm.  Inc.  68, 1948 J&J 

Ind.  Deo.&8p.— lst,78,1906.A&0 
Ind.  IU8.  &Ia.— l8t48, 1939.. ..T&D 
lad'poUe  &  8t.L.— l8t,7B,  1919.Var. 
Ild'apoUs&Vln.— lBt,78,1908.F&A 
8d  mort..  6b,  g.,  guar.,1900.M&N 
1  ilernatioral*  GieatHorthern.— 

l8t,  68,1919 M&N 

Do       coupon  off 

d.4is— 59, 1909 M&S 

3d,  48,  g.,  1921 M&S 

Iowa  Cent.— 1st  g.,58,  1938. .J&D 
I'aFallB  &  8.  C— Ist, 78,1917. A&O 
Jaei.T.&KeyW.,l8t6g.,1917.J&J 
Jefferson— let  5e,  g.  Erie,  1 909.  A&O 
Jea.  Mad.&Ind.— l8t,78,1906.A&O 

Zd  mort.,  7s,  1910 J&J 

Kanaw.  &  Mich.,  1st  4  g.,1990.A&O 

Kansas  C.  Belt,  let,  68, 1916. .J&J 

Kan.  C.Clinton  &  8pr.— lst,58,192S 

Pleae.  Hill  &  De Boto,  Ist,  78, 1 907 

B:.C.F.8o.&Mem.-l8t,6s,1928.M&N 

K.C.&M.Ej  &Br.l8t5  g,1929.A&0 

Current  Kiver,  lst,58, 1927.A&0 

B:.C.rt.8cott&  G.— lBt,78,19e8  J&D 

Kan.  O.  M.  &  B.-let,  5s,  1927. M&S 

Blr., equip.,  6  g.,gu..  1903. -.M&S 

K.C.Bt.J08.&C.B.—M. 78,1907  J&J 

Nodaway  Val.,  lst,78.1920.J&l> 

Kan.  C.Kub.Belt.-lst  1920  68..J&D 

Ken.  Cent.  Ky.— Gold  48, 1987.J&J 

Kentucky  XJn.  1st  M.,5e.l928.J&J 

Keokok&DeB  M.— IsL-'io  1923.A&0 

Kings  Co.  El.- Sr.  A  ,.•>»,  i925.. J&J 

2d  mort  68.  1938 A&O 

Fulton  El.  1st  M.  68.  1929. .M&S 
Kings.  &  Pcmb.—l8t, 63,1912. J&J 
Lake  E.&  West.— l6t,g.,58,1937J&J 

2d  g.,  58, 1941 J&J 

Lake  chore  &  Mich.  8o.— 
dnll.&  £.,  new  bds,M.,78,'98.A&0 
Det.Mon.&Tol.,l8t,78,1906.F&A 
Dividend  bonds,  7b,  1899. ..A&O 
t,ake8hore,con8.,op.,lst,7s.J&J 
au  oon8.,op.,2d,7s,l»U3..J&D 
Ualoa.  CoalKK.l8t,5e,1934.J&J 
Ka).A.&  Gr.R.-lst  58, 193S.J&J 
Lemgl)  Val.— iBt,  68, 1898. ...J&D 
Con.  M.  .sterling.  6  g.,  1897.. .J&D 

8d  mort.,  78, 1910 M&8 

Con.  M.,  6s,  g.,  1923  reg J&D 

Leb.V.Ry.lht  4>a8.  g.,  1940,rec.gu. 
Leh.V.Ter.— ]8t,g.gu.5s.l941.A&0 
Utchf.  Car.&West,  Istg.  68.'16J&J 
L.  Miami— Renewal  58,1912. -M&N 
L.  KooK  &  Ft.8.— Ist,  78,1905..J&J 
Little  R.&  Mem.— l8t.58,1937.M&8 
Long  Island- 1st  M.,  7s,  1898.M&N 

laioonsol.  58, 1931 ; Q— J 

Gen.  M.  4s,  1938 J&D 

Ferry-l8i,  4's8,  g.,  1922. ...M&3 
Ko.en.Br.  l8tcou.&8,g.,193Z.Q-J 
W.Y.&R'yB'cb,l8tg.a8,1927.M&B 

2d  mort.  Inc.,  1927 S 

II.Y.&Man.Beack,l8t7s,'U7,J&J 
S.  Y.  B.  &  M.  B.,l8t  con.  Ss,  1935 
Brook.  &  Mon.,  iBt  6s,  1911. M&8 

1«18b,  1911 MAS 

2d,  5s,  1938 J&D 

L.  I.  City  &  Flu.  iBt  68,191 1. M&N 

Lua'v.£T.&  8t.L— lst,6s,1926.A&0 

E  R.  &£.  Div.,  Ist,  68,1921.J&J 

Zdmort.,  2-68,  g.,  1936 

H.X.  C.&  C.l8l68,g.,1927.A&0 

OouBol.  58,  1939 J&J 

L  1018V.&  Nasliv.- Cons.l8t,7s,189b 

Oeolllan  Br.,  78, 1907 M&8 

O.  &  Mobile.  1st  68, 1930.  J&J 
do  2d,  6s,  1930.... J&J 

E.  B.  &  N.,  l8t  6s,  1919 J&D 

U«u'l  mort.,  6s,  1930 J&D 

Lon'v.C*  L.e3i.— l8t,7s,'97  ..J&J 
2d  mort.,  7s,  1907 A&O 


C104 

el  03 

el09 
107Ja 
1071a 


Bid. 
21  ~ 

Ask 

23 

5"95'" 
112% 

1141* 

108 
115 

"es" 

107 

i03"' 
95 

1011s 
107 

102 

"99" 

105 

109 

103 14 

115 


119 


123 
5"::: 


131 
108 

t4ia 

25 

80 
5128 


100 


112 


113 


118 
12l>s 


litis 
ell  6 
132 
130 

its"' 

§ui'ii 
■  93 

31 


106 
105 
112 
110 
110 


9911 


83 


109ij! 

70 

35 

82 
128I4 


Bailboas  Bosdb. 


elia 


Bid. 


Ill 
)107 

101 H 


109 
121 

i'ii 

1121s 

(I051S 

jl23 

ltem.&  0.,8tl.,M.,78,  g.,1901  J&liie 1 20 
ll.4Clark8V.,st'g,6e,g.,1902  F&A  el09 
tensaiuia  Dlv.,lst,68,192U..M&& 
it.  Louis  Dlv..  Ist,  68, 1921.. M&8 
d'>  ^2d.,3s„1980.M&8 

Leb.  Branch  Extension, 18U3A&0 
«iuin.  AiJee.,  i8t7s,  1W00...J&J    1124 
«0.&No.Ala.,B.  F.  6s,1903M&N  el09 

Xtal-forty  68. 1924 M&M'el03 

SO-T«wr  ifold.  .^B.  1937 M*Nl 


116 

iis' 


108 


103 

110i« 
95 


b6 
9!!»» 
110 


110 
102>s 


nils 

108 

102 

"so" 

109 19 


110 


in 

105 


Lon8V.*Nashv.— (Continued.) 

anltled48,  g.,1940 J&J 

Peasa.  &  Atl.— l6t,68,gu,'21.F&A 

Col.  tr.,  gold,  58,  1931 M&N 

8.  &  N.  Al.  s.  f.  68,  1910. ...AAO 

Consol.  58, 1936 F&A 

Na8h.F.>fe8.l8tgd.  g.58,1937.F4A 

L'sv.N.A.A  Chic— lst,68,1910.J&J 

Con.  mort.  68, 1916 A&O 

General  m.  g.  58, 1940 M&N 

C.  *L  Dlv.,  6s  gold,  1911. ..F&A 

Lou.  Ey.Co..l8t  c,  58,g.,1930..J&J 

Loul8.bt.L.&T.— 1  St  6B,g.l917.r&A 

latcons.  58,  g.,  1942 M&S 

Louisville  Southern  Ss J&J 

Macon  &  Nor.— 1st  4i«8, 1900. M&S 

Mauhat,  El.,  oonsol.  4s,  1990. A&O 
Metrop'n  E!.— iBt,  68, 1908. .J&.T 

2d  68,  18a9 M&N 

N.Y.Elevated.— Ist,  78, 1906.J&J 

Maine  Cent.— Mort.  78, 1898. ..J&J 
Exten.  bonds,  6a,  g.,  1900... A&O 

Cons.  7s,  1912 A&O 

Cons.  4I28,  1912 A&O 

Leeds  &  Farm'gt'n,  63, 1896.J&J 
Portl.  &  K.,Con8.  M.,  6s,  '95.A&0 
Debenture,  68, 10-20s.  1905.  F&A 

Maric.&Pha!uLx-lstG8,1919.M&N 

Mar'ta&N.Ga.-lst,68,i,-.,l911.J&J 
Consol.,  6  g.,  1937 J&J 

Marq.H.ft  O  -  is,  1923  (ext.)..J&D 
6s,  1925  (Marq  &  West.).    A&O 

Memph.&  Charl.— l8t,78, 1915.  J&J 
2d  mort.,  7a,  extended,  1915.J&J 

Ist  oonsol.  78, 1915 J&J 

Ist,  cons..  Tenn.  lien, 78,1915  J&J 

Gold,  68, 1924 J&J 

2d  6s.  1899 M&N 

Met.W.Side  El.lf-tSs,  g., 1942. F&A 

Mex.  Cent.- Consol.  48,  1911..  J&J 

Ist  eon.  inc.  38,  1939 July 

2d  con.  inc.  3s,  1939 July 

Mexican  Nal.-lst,  68,  1927. .J&D 
2d  M.,Ser.  A, Inc., 68,1917. ..M&S 
2d  M..8er.B,inc.,6.s,1917.. April 

Mich.  Cen.— Con.iol.,  7a,  1902.M&N 

Consol.  58, 1902 M&N 

6s,  1909 M&S 

58,  coup.,  1931 M&S 

Mortgage  48, 1940 J&J 

J.  L.  &8ae.— Istext.  5s 1901 

Det.  &  B.  C,  Ist  8s,  19<j2  ..M&N 

Bridge  88,  1903 

Bat,C.&8.-lst  gu.g.3s.l989.J&D 

Midd.  Un.  &  Wat.Uap— l8t,5s,1911 
2d  58,  guar.  N.  Y.  8.  &  W.,  1896. 

Midland  of  Indiana  5s 

Mil.  Lake  8h.  &  W.-68, 1921. M&N 

Conv.  deb.  58,  1907 F&A 

Ext.  &  Imp.  a.  f.  g.  58, 1929. .F&A 

Mich.  Dlv.,  1st,  68, 1924 J&J 

Aahland  Div.,  Ist  6a,  1925. .M&S 

IncomeB,  68,  1911 .M&N 

St.  P.E.  &Gr.  Tr'k,  Ist,  guar..  68. 

Mil.  &  No.— let,  68, 1910.. ..J&D 
iBt,  consol.  6b,  1913 J&D 

Minn.  &  St.  L.— 1st,  7s,  1927..  J&D 
Ist  M.,  Iowa  City&  W.,  X909.J&D 
Bouthwe8t.Ext.,l8t,7a,1910.J&D 
Pacific  Ext.,  Ist,  6e,  1921..  A&O 
Imp.  &Equip.  68. 1922 JdfcJ 

Mlnn'p.  &  Pac,  Ist,  5s,  1936. .J&J 

Minn.  8.  Ste.  M.  &  Atl.-l8t,48,1926 
Consol.  48,  1938 J&J 

Mo.Kan.&T.— Ist,  g.,  48,1990.J&D 

2d,  g.  48,  1990 F&A 

Kans.  C.  &  Pac.  letts.  g.F&A 
Dal.  &Waco  l8t,gn.,58,1940.M&N 

Mo.  Pac— Consol.  6s,  1920.. .M&N 

3d  mortgage,  78,1906 M&N 

Trust  gold,  is,  1917 M&8 

Col.  trust,  58,  1920 F&A 

Lexington  Div.,  5,  1920 F&A 

Pac.of  Mo.,  Istox.g.  18,1938. F&A 

2d  7s,  1891 J&J 

Ver'8Vy.Ind.&W.l8t5a.l926M&S 
Car.  Br..  Ist ,  68,  g.  1893... .A&O 
8t.L.LM.&S.-lst  ex.  5s,'97.F&A 

2d.  78,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.J&D 
Cairo  Ark.  &T.,lst,7a,g.,'97.J&D 
Gen.  oon.  r'y  &  1.  g.,  S8,1931A&0 

Mobile*  O.—lat,  g'd,  da,  1927.  J&  L) 

Ist  Extension  68,  1927 Q— J 

Gen  mort.,  4e,  1938 iid&B 

Bt.L.&  Cairo— 4s,  guar.,  1931.J&J 

Mont.  &  Eutaula,  IstBs.  1909. .J&J 

Morg'n'8  La.&Tex.,l8t,68,1920J&  J 
Ist  mort.,  7s,  1918 A&O 

Morris  &  Esaex- lat,  78, 1914  MAN 

Conv.  bonds,  78, 1900 J&J 

General  mort.,  78, 1901 A&O 

Consol.  mort., 7s,  1915 J&D 

Nashua  A  Lowell— 6s,  g.,  '93. F&A 
6s,  1900 F&A 

Nasli.0hat.&8.L.— lst,7s,1913.J&J 

2d  mort.,  6a,  1901 J&J 

Consolidated  gold  8s,  1928.. A&O 

New  Haven  &  Derby-Con.5a,1918 
6871900 F&A 

New£aven&N.,  lat  78,1899.. J&J ' 
CojSol.  6s,  1909 A&O 

N.  J.  Junction,  lat,  4s,  1986. .F&A 

N.J.  &N.Y.— Ist,  6s,  1910. ..MAN 

N.J. Sou.— Ist,  68,la99  int.gu.J&J 

N.  O.  &Northoa8t.— Prior  Lbs.  19 15 

N.Y.&  Can.-£M.,68,g.,1904.M&N 

N.Y.C.&  H.K.— Ist  cp.78,1903.J&J 

Debenture  5s,  1684  1904. ..M&S 

do  5s,  1889  1904... M&S 

do  48, 1890-1905  ..  .J&D 

Deb.  48,  g.,  1905,  ext.,  M&N 

Biei  ling  mort..  6b,  g..  1903...  JAJ 


8li« 
lOOis 


98 
108 
100% 

691s 


95 

8638 

78 
67 


5 

I 

108 

108 

100 

100 

5 

S  57is 

fts 

15 

16 

7 

8 

iW4 

104 14 

107 

114 

1134 

ROit 

CI  25 
5126 

127 

li8 

5  90 

75 

5  87 

IC5 

127 

104 

105 

idd 

121 

lOU 

105 

112 

111 

105 

110 

120 

IO.SIS 

109 

115 

t  96 

98 

79% 

kO 

431s 

44 

103  " 

109 

75 

99 

107 

lOS 

',100  ij 

101 

lOlifl 

104 

101 

lOOij 

82 

83 

1131s 

112 

56 

58 

89 

90 

124 

1371s 


1171s 

i'lOtf" 

10314 
124% 


5- 


ell4 

1231s 
1061s 
106 


cll9 


Ask. 


83>s 


104% 
116 


101 
70 


68 
50>i 


1C6 


114 

112 

136 

1061a 

105 

103 

103 

100 


100 19 

104 

1231s 

110 

103  >s 

1121$ 

112 


100 

iofis 
iid" 


100 1« 

lOOH 
121 


Sailboad  Bonds. 


N.Y.C.&  Hud.Riv.— (Continued. )— 

Gouv.&Osw.lst  5s,  g.I942...J&D 

Mobawk  &  M.lst,  4s.g.l99 1  .M*S 

N.  If.C  hlo.&  St.  L.— 1 8t,48,1937.  A&O 

N.  If.  &  Greenw'd  L.— Ist  M.  Inc.  68 

2  1  mortgage  Income,  6a 

N.  /  &Harlem— 78,oouji.,1900.M&N 
N.  If.  Lack.A  W.— Ist,  68, 192  l.J&J 

21  d,  58.  guar.,  1923 KAA 

Terra.  Almpt.  4s,  1923 M&N 

N  Y.L.E.&W.-l8t6y.7s, 1897. M&N 
2d  mort.  extended,58,1919.M&8 
3d  M.  extended.  419S,  1923..  M&9 
4th  M., extended,  58, 1920. .A&O 
5th  M.,  extended.  4a,  1923. J&D 

1st  cons.  M.,78,  g.,1920 M&S 

Ist  oona.  fund  coup.,78,1920r.I&a 
Reorganizat'n  lat  lien,  6a,  190>? 
Long  Dock  mort.,  78, 1893. .JAD 
Long  Dock  con.  g.,  68, 1935  A&O 

New  2d  oons.ea,  1969 J&D 

Collateral  Tr.  6a.l920 M&N 

Funded  couoon  5a,  1969 J&D 

Gold  Income  bonds,  Os,  1977  . 
Chic.  &  Erie  1st  4-,5s g.  1982.M&N 

Income  5s,  1982 

Dock  A  Impt.  1st, 6a,  191 3... J&J 
N.Y.  &L.  Br'eh- lat,  5a,  1931. J&D 
N.  Y.  N.  H.  &  H.lst  r.  4s,l903.J&D 
N.Y.ANorth'n-lst  g.58,1927.A&0 

2d  gold  Is,  1927 

N.Y.On.A  W.-Con.58,g., 1939.  J&D 

Refunding,  1st,  g.,  48.  1992. M&S 

N.  Y.  &  N.  feng.— lat,  78, 1905.J&J 

IstM.,  68,1905 JAJ 

2d  m.,68,  1902 F&A 

N.  Y.  Pa.  &  O.— Prior  Hen,  6a,  1895 

do  1st  78. 1905 

2d  mort.  Inc.,  53,1910 

3d  mort.  inc.,  5s,  1915 

Equio.  Trust.,  58,1908 M&N 

N.Y.  Pim.  A  Nor.— lat,  1923  ..J&J 

Income  6a,  1933 A&O 

N.  Y..  Prov.  &  Boston  7s,  1899. J&J 
N.Y.8.&W.-lst  refad.,58,1937.J&J 

2dmort.,  4is8.  1937 F&A 

Gen.  m.  58,  g,  1940 F&A 

Midl'd  of  N.  J.— l8t,68.1910.  A&O 
Norf.&Soiitii.-!  St  g.,58. 1941.M&N 
Newu'g  Dutcli.A  Conn.— Inos.  1977 
Norf.  &  West.- Gen.,  6S,  1931. .M&N 

Sew  River  Ist  68, 1932 A&O 

Impr.  &  Exten.,  6e.  1934. ...F&A 

Adjustment  7s,  1924 Q.— M. 

Equipment,  Ss,  1908 J&D 

Clinch  V.  D.,  Ist  53,  1957. ....WAS 
Md.  A  VV.  Div.  ist  58,  1941.. J&J 

Debenture  6s,  1905 MAS 

Roan.  &to.lstg.gu.5s,192i. M&S 

Bo.  Side,  Va.,ext.  0-68 1900 

do       2dM., ext.  5-68. ...1900 

do       3dM..6a, '96-1900..T&J 

Va.&Tenn..4thM.,88, 1900.J&J 

do         extended  5s,1900.J&J 

100-year  mort.  5a,  1990 J.fcJ 

do  Noa.  above  10,000 

North.  Pac.  Coast  IstGs M&N 

North  Penn.—lst,7s,  1896. ...M&N 

Gen.  mort.,  7s,  1903 J&J 

Debenture  63, 1903 M&S 

Northea8t.,S.C.— lstM.,88,'99,M&S 

2d  mort..  88,  1899 M&S 

Conaol.  gold,  6a,  1933 J&J 

NortherD,Cal.— 1st,  68,  1907. .J&J 

Consol.  58, 1938 A&O 

Northern  Cent.— 414a,  1925.. AAO 

2d  mort.,  68, 1900 A&O 

Con. mort., 6a,  g. , coup. ,1900.J&J 
Mort.  bda.,  58, 1926,  serlesA  J&J 

do  aeries  B 

Cona.  M.  68., 1904 J&J 

Oon.  mort,  8tg.  6a,  g., 1904. ..J&J 
Union  RB.— l8t,  6s,  eud.  Cant.,'95 
Northern  Pac— Gen.,  6s,  1921.J&J 
Gen.  land  gr.,2d,  68,  1933.. .A&O 
Gen.  land  gr.,  3d,  6s.  1937.. .J&D 

L.  G.  con.,  g.  58,  1989  J&D 

Dividend  scrip  ext.  63,  1907.J&J 
Pen  D'Oreille  Div.,  6s,  1919.. M&8 

Mo.  Div.  6s,  1919 MAN 

James  Biv.Val.— l8t,g.,68,'36JAJ 

Spokane  &  PaL.lst  6s,  1936.  M&N 

Helena&  Red  Mt.l8t,6s,  1937 -M&S 

Dul.  A  Man.,  lat,  6fl,  1936-  ..JAJ 

Dak.  Ext.,  lat,  a.f.  6a,  1937. JAD 

No.Pac.AMon.,lst,68, 1938. M&8 

Coeur  d'Al.,l8t,g.,  68, 1916.M&8 

do  Gen.  1st  g.,  63,  1933.. .A&O 

Cent.Wash'n,  ist  g.63.1938.M&S 

Ch.&No.  Pac.  con.  5g.l940.A&0 

North.  P.  Ter.  Co.— Ist,  6a,  '33. J&J 

N.  W.  Gr.  Trunk  lat,  68, 1910  .J&J 

N.  W.  Nor.  Car.  lat  63,  1938. .A&O 

Norw'h  &Wor.— l8tM..68.'97..M&8 

Ogd.&L.Cham.-Con8.68,1920.A&O 

Income,  68,  1920 

Ohio  I.  &  W.— Ist  ptd.5a,l938..Q-J 

Ind.  Bl.&W.— Ist,  pt.,78.190o.. 

O.  &M1SS.— Cons.,  a.f.,  78,1898. J&J 

Cons,  mort.,  78,  1893 J&J 

2d  consol.  mort.,  7s,  1911.. -AAO 
Ist.Springf.  Div.,  7s,  1905..  M&N 

1st  gen..  58,  1932 JAD 

Ohio  River  RR.— lat,  5s,  1936.J&D 

Gen.  gold,  58,  1937 A&O 

Ohio  Southern— Ist  68, 1921... J&D 

Gen.  M.  43, 1921 M&N 

Ohio  Valley- Gou. M.,5  g.,1938. J &J 

Old  Colony— 68, 1897 F&A 

I    68,  1895 J&D 

78,  1894 M&S 

4138, 1904 AAO 

I    41SS,  1897 J&D 


Ask. 


ell8      121 

5. '100 

94    I   9514 

50 

5      

iieijl 

124     |130 

no    


107  ij  1101* 

111    

105      110 

109      

101is!l03 
132  134 
125      

iblij  ""II 

123      127 
S6ia    97i« 


e  80 


35 
107 


10  j 
821s 
5116 
^109 
i^  99% 
cl05 
e  25 
e     21s 
e     1 
e  9S 


105 
90 


11414 
98 


120 


100 
100 
100 
lis 
ItO 


90 

9J 

36 

111 


80 
107 

i"l7" 
1091ft 
100 
110 
26 
313 
2 
99 
108 


92 

90 


P7 

85 


ICO 


119 


100 
10:14  lOi 
1251s  1261s 


113 
11^ 
105 
108 
93 
106 
109 
112 
llOis 
109 


114 
113 


110 


119 
109 


el07 
1031a  . 
II6I4  117 
I09i«ill2 
10518  l'J6 
66        £6^ 


111 
102 


90 

87 


tiO 


70       71 


ios" 

5  241s 

109  " 

109 


112 
111 


101 
i'05" 


5lUO 

5102 
5103 

§101 


70 


103  >4 

25 


1121* 
112i« 


113 

105 


106 
53 


106    ice's 

103      103 's 
102^ 
104 
102 


•  Pi  ice  nominal.       i  Foroliaaer  also  pays  aocmed  interest.       e  In  Loudon,       j  Coupon  oB.  t  la  Amsterdam.       ;  In  Frankfort,  Germany. 
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QEMELiA-L    QU0TAT10X3    OW    STOCKS    AND    B0.VD3— Cojjtisjckd. 
For  Bxplaoatloas  iHee  Notoa  at  Head    of  FIrat  Pace  of  Qaotatton*. 


Bailroad  Bond*. 


Old  Colony— (Continued.) 
48.  1938 J*J 

B.  C.  F.  &  N.  B.,  5a,  1910  ..JA.I 

N.  Bedford  RB.,  7b,  lSi>4  ..JAJ 

Oniaha&St.L.— l8t,48, 1937. .JAJ 

Oranjje  Belt— iBtM.,  5a.  1907.  .JAJ 

OreK.&Cal.— latSa,  1927 JA.l 

Oreg.  R'y  &  Nav.— Ist ««,  190B. JAJ 

Con.M.Sc  1925 J&D 

Collateral  trust  1 9,  1919....  MAS 
Oflw.ARome— l8tM.,78.1915.MAN 

2il.  g.  6a.  guar.,  1915 FAA 

Ox.AOlark.— lat,  p.A  1.  gu.  Gs.MAN 

1st  Interest  Kuar.,  Bs  1937. .MAN 

Panama.— Sterl'g  M.,  78.  g.  '97.A AO 

Subsldj' bonds,  68,  1910. ...MAN 

Penn.  RR.— Uen.  M,  ea,  c,  1910.  J  iJ 

Cons.  M.,  6a,cii.,'05.J.  15  AD.  15 

rionsol.  5e,  op.,  1919 MAS 

Cons.  4,  g.,  1943 MAN 

CoUateral  truat,  4is8, 1913. .J&U 

Equip.  Tr.  48,  sejlea  A Q— F 

Penn.  Co.,  Ga,  coup.,  1907. .Q.— J 

Penn.  Co.  lat  M.,4>9a. 1921. ..JAJ 

Penn. A  N.Y.Can.-lst.78,'96.JAD 

let  mort.,  78, 1906 JAD 

A  RR.  oonaol.  48, 1939 AAO 

Penn.  A  N.  W.-58, 1930 JAJ 

Peo.  Deo.  A  Ev.— lat,  Ca,  1920. JAJ 

2d  mortgage.  59,1926 MAN 

EvanavUle  Dlv..lst  68.1920.MAS 
Peo.A  Peklu  Ur .  -l8t,68,1921.0-F 

2d  mort..  4i«8,   1921 5fAN 

Perkiomen- lat  aer.  58, 1918  Q-J 

2d  aeries  58, 1918 Q.— J 

Peteraburg  -Class  A,  5a,  1926. JAJ 

ClasaB,  6s,  1926 AAO 

PliHa.AE.-Gen.guar.,69,g.,'20.JAJ 

General  5s.  1920 AAO 

General  48,  1920 AAO 

Bunb.  A  Erie— lat.  78,  1897..  AAO 
PWl.A  Reading— lat,  68, 1910. .JAJ 

2d,  78,1893 AAO 

Con8ol.M.,78,1911,res.Aop.JA]J 

Consol.  mort.,  6a,  1911 JAli 

lmproTemcutmort.,68,  '97. AAO 
Cons.  5a,  lat  aerie8,1922....MAN 

Deferred  Income  68 

New  gen.  mort.,  48,  1958 JAJ 

Ib'tpref.  ino.,58,  gold,  1958.... F 

Zdpref.  Inc..  58,  gold,  1958 F 

Sdpref.  inc.,  5s,  gold,  1958 F 

3d  pref.,  Inc.,  5s,  convertible... F 
Term.  5a,  gold,  guar.,  1941.Q  — F 
Phil,  tcead.  A  N.  E.— 4a,  1942.. 

Incomes,  Claaa  A 1952.. 

Incomes,  ClasaB 1952.. 

PMUW.  A  Bal^.— Deb.4s,  1917AAO 

6a,  1900 AAO 

68.1910 JAD 

Trust  certa.  48, 1921 JAJ 

Fled.  A  Cumb.— lat,  oa,  1911. FAA 
Plt.C.C.A8t.Uoon.4'«8A,1940AAO 
Cons.  4'is,  series  B,  1942... AAO 
Plttab.C.Abt.L.— l8t,7a.l900.FAA 
Plttsb.U.JtTol.- lat,6s,  1922.AAO 
Plttsb.ACou'Uar.- l8tM.7a,'98.J.'fcJ 
Sterling  cons.  M.  6a,g.,guar.JAJ 
Plttab.Ft.W.  A  C.-l8t,7»,1912  Var 

2d  mort.,  78, 1912 Var 

Sd  mort., 78, 1912 AAO 

Plttab.  June,  lat  6a,  1922 JAJ 

Plttsb.  A  Lake  E.— 2d,5s,1928  AAO 
Plttab.  McK.A  Y.—l8t,68, 1932.  JAJ 

2d  6s,  1934 JAJ 

Pltt8.Paln.AF.— lat,g...5a,1916JAJ 
Pltt8.61ien.AL.E.latds.l940.AAO 
Pinsb.  A  West.- l8t.  4s.  1917. JA.I 

Mortgage  5,1891-1941 MAN 

Pitta.  V.  «  Ash.-  I8t,d8, 1927. MAN 

Ashtabula  A  Pitts.— lat  68. 1908 . 

Portl'ndAOgb'g— l8t68,K. ,  1900  J  AJ 

PortRoyalAAug.- l9t,68,'99.JAJ 

Income  mort.,  6»,  1899 JiW 

Ports.Gt.  F.  ACon.-4>9a,  1937.  J  AD 
Potomac  Val.l8tgu.5s,K.,l941.JAJ 
Pres.  AArlz.C— l8tg.68,1916.JAJ 

2d  Inc.  68,  1916 JAJ 

Prov.A  WorccB.— lat  68,1 897. AAO 
Raleigh  A  Gaston- 88, 1898... JAJ 
Ken.  Aa'toga— Ist  78,1921  oou,M  AN 
Klch.ADan.— aen.m.,68, 1915JAJ 

Debenture,  68, 1927 AAO 

Con.  mort.  gold,  58. 1936... AAO 

Equip.  M.S.  f.  5s,  1909 MAS 

Wash.  O.  A  W  1st  gu.4a,'24.FAA 
Rich.  A  Petersb.,  68,  1916. ...MAN 
Rich.  York  R.  A  Chea.,  lat  88, 1894 

2d  mort.,  6a,  1900 MAN 

Rich.  A  Weat  Pt.Ter.,  6a,  1897. FAA 
Con.  col.  trust,  Ist,  9e,  1914. MAS 
Rio  Grande  West..  Ist  48,1939.  JAJ 
Rio  Gr'de  Juuc.l8tgu.5s,1939.  JAD 
Klo  Gr.  South.- 19-,  58, 1940.JAJ 
Borne  A  Oarrollt.— 1st,  68,  g.,  1916 
Bome  W.AO.— Con.,ex.58,'22.AAO 
Butlanu— Ist  M.,  68,  1902. ...MAN 

Equipment,  2rt  58,  1898 FAA 

•t.  Jo.  A  Gr.  Isl'd— l8t,guar.6s,1925. 

2d  mort..  Incomes,  5e,  1925 

Kan.  C.  A  Oni.  Ist  58, 1927.. JAJ 
St.  L.  Alt.  AT.U.  lat  M.,78,  '94. Var 

2d  mort.,  pref.,  7s,  1894 Var 

2d  Income,  78, 1894 MAjN 

Dh.  bonds,  1894 

BellOT.AS.Ill.,l8t,S.F.89.'96.AA<) 
Bellev.A  Car.,  lat  6s,  1923.. JAD 
Cnst  L.AFad.,lst,g.,  58,  1917.. 
Bt.  L  Bonth.,  lat,  48,  la31..M&a 
do  2d,  Income  5a,  1931  ..UA.>j 
Carb.A8haw.,latg.4e,1932.MAS 
6t.  L.  So.  "A',  lat,  g..  48, 1989. .  .MAN 
2d,  g..  inc.  48.  1989 JAJ 


Bid.    Aak. 


109>« 

89 

70 
125 
lt'4 


elOl 
!  95 

iVs" 

113 

10214 


108 
123 


105 

"cs' 


109 

lo'i" 


65 
106 
1081a 

il3" 
100 


109 
109  H 


122 
102 1« 
128 
119 


98 


73>4 
4II4 
2gll 
23I4 
2J 
103 
48 


US'* 
107's 


981s 


115 


llOilj 

eiao 


125 
120 
110 
130 
123 


6558 

83 


113 
{110 


60 

il09>« 

90 


5 106 
112 
136 
105 


113 

102 
97 
7114 
35  ■« 


95 


111 

§109^ 

»  97  >« 

86 


102 
103 
100 


106 


81»t 
80 


62  \ 
24 


101 14 

112 
102 

58 


ItOifl 


106 
100 
100 
105 
99 
129!% 


103 


99 


121 
103 


73 -s 

4158 

281s 
241s 
30 


51 
40 
25 


110 
103 

ibo" 

101 1< 
101  •''8 


111 
132 


130 


86 

ids  "4 
ill" 


110 

95 


1061s 
115 


107 
90 
76i« 


72i« 


75 
97 


Ill's 
110 

98 

90 


lu3 

iio" 


63 

25 


Bailroad  Bonds 


Did.    Ask.       Railroad  and  Hibcbl.  Bokds.      Bid, 


tt.L.&  8.F.-2d  6«,  cl.  A,1906.MAN 

2d  M.,  6a,  class  B,  1906 HAN 

2d  M.,  68,  clans  C,  1!)0C....MAN 
l9t  m.  Mo.  A  W.  6s.  1919  ...FAA 

i:qalpment78. 1895 JAD 

General  mort..  69, 1931 JAJ 

General  mort.,  5a.  1931 JAJ 

lat  truat,  g.,  5s,  19.S7 AAO 

Con.  gu.  4a,  g.,  19,10. AAO 

Kan.C.  ASw..  lat,6s.«..1016..JAJ 
Pi.S.A  V.B.Bd.,lst,(;s,1910.  AAO 
BLL.K.ASo.V.  -1st  (is.  19165IA8 
Kansas  .■« ill.- 1st.  4s,  1937. JAD 
Bt.  Louis  Salem  A  Arkansas-Ss. 

St.  L.  W.  A  \V.,  G.9,  1919 MAS 

It.  fi.  V.  AT.  n.-lst  M..  78,'97.JAJ 

2d  mort.,  7s,  1898 MAN 

2d,  78.  guar..  1898 MAN 

«.  P.  A  Duluth- 1st.  58,198l.FAA 

2d  mort..  5a,  1917 AAO 

8t  P.Minn.AMan.— Ist7a,l909  JAJ 

2d  68,1909 AAO 

Dak.  Ext..  6s.  1910 MAN 

Ist  oonaol.  6«,  1033 JAJ 

Ist  consol.,  reduced  to  4i»«  ..JAJ 
Montana  Est.,  1st,  is,  1937. JAD 
Pao.  Ext.,  1st  4s.  £,  1910. ...JAJ 

Mlnn'8  U'n,  lot,  6n,  1922 lAJ 

Montana  Ceut.— 1st.  6a,19J7JAJ 

let,  guar.,  g,5,s,  1937 JAJ 

Eaat'n,  Minn. .lrtt.i;..,">s,190s.  AAO 

Willm  AS'x  F.lst,5s.v'.,!93?.JAD 

St.P.ANo.Pac.-Oen, 1)3. 1923. FAA 

inn  Ant.  A  .A.Pa8s.,lst,i38,1916.JAJ 

let,  68,1026 JAJ 

San F.A  N.P.—  l8t,5s,g., 1919.. .JAJ 
9»udU9kyMansf.AN.— lat,  78,1909 
Sav.Am.  AMoD.Pon.,6.g.,1919.JAJ 
i%v.  Fl.  A  W.— lat.  fs,  1934. .AAO 
At.  A  Gulf,  con.  7s,  1397  ....JAJ 
80.  Ga.  A  Fla,— lat,  78,1899.MAN 

2d.  78.1899 MAN 

8cloc.V.AN.E.-l3t.g.,43,1989.MAN 
Seaboard  A  Roan.-  as.  1916. .FAA 

58,  coup.,  1926 JAJ 

3eat.L.S.AE.— lst.i;iil.i.«9,'31.rAA 
Sham.  Sun. A  Lew.— Int.  5»,'12  MAN 
Sham.V.A  Potts.— 78,  cou.  1901J  A  J 
80.  Cen.  (N.Y.)— Consol.  mort.,  58.. 
80.  Carolina— Ist.M., 68,1920.. AAO 

2a  mort.,  6s.  1931 JAJ 

Inoome68.  1931 

io.  PacArlz.— l8t,68,190910.JAJ 
So  Pac.Cal.-lat,0s,g., 1905-12  AAO 

lat  con.  g,  58, 1938 .AAOj 

Au8t.<sNorw.  — l6t.5s,g.l941J&J 
So.  Pac.  Branch— Ga,  1937. ...A&.O 
So.  Pao.  Coast^lst  giL.g.,  48,  1937 
io.  Pac.  N.  M.— lat,  6s.  1911  .JAJ 
Spok.FallsAN.— l8t63,g.,1939.JAJ  S 
Stateli.  ASul.— IstGs,  1899... JAJ 
Stat.  I8l.  R.  Tr.— 1  at  63,g.,1913.  AAO 
2d  mort.  guar.  Sa,  g.,  1926. ..JAJ 
Snnb.Haz.AW-B.- lsr.58,1928MAN 

2dmort.,C8,  1938,  reg MAN 

Sunb.  A  Lcwiatown, ;  s,  1896. .JAJ 
Susp.  B.  A  Erie  Juno.  -l8t  78, 1900 
Syr.Blng.AN.Y.— oon6,il.78,'06AAO 
SyraouaeSt.  R'y.— lst.5s,1920.  JAJ 
Ter.RR.A.St.L.lst,g.4'«,1939,AAO 
Ter.H  AInd.— C.in..M.,5s,1925.JAJ 
Tor.H  A  P.— l»t,5a,gu..g.l912.MA3 
Terre  H.  A  Log'pt.— lst,gu.,6a.J(ScJ 

1st  and  2d,  68. 1913 JAJ 

Tax.  Cent.— l8t,8k.td.,78,l909MAN 

let  mort.,  7a,  1911 .MAN 

Texas  A  New  OrleaiH— l8t,78.FAA 

Sabine  Div.,  Ist,  69,  1912... MAS 

r«r.AP.-Eaat.D.lat69,1905.MA8 

l8t  gold,  68,  2000 JAD 

2d  gold  Inc.,  .58,  2000 Mch 

Third  Avenue  lat  OS.  1937.  ...JAJ 
Tol.  A.  A.ACaiJ.— l8t,6s,1917.MA3 
rol.  A.  A.isGr.T.— lst,68,1921.JAJ 
Tol.  A.  A.  A  Lake  Mich.— Ist  6i  ... 
ToL  A.  A.A.'^.P.-lst, 69,1916. MAS 
rol.A.Ar.AN..M.— 1s[,6h.1924.MAN 

lat  ooneol.  59,  g.  1910 J&J 

Tol.  A  Ohio  Out.— lat,  5s,  gu.l93,^ 
ToL  A  O.  C.  Ext. -lat,  53,  g.,  1938. 

Do    do     guar 

Marietta  Min„  Ist,  69,  g.,  1915.. 
Tol.PeorlaAW.— l8t,4s,19l7....JAJ 
ToL8t.L.AK;.C..l8t,6s,1916...JAD 
Troy  A  Boston  1st  79,  1924. ..JAJ 
Ulster  A  Del.  con.,  5,  1923. ...JAD 
United  Co'aN.J- aeu.69,1901.M&S 

do        (ten.  4a,  1923 FAA 

do         gen.  4a,  1929 MAS 

sterllngdo  68,1894 MAS 

do  69,1901 MAS 

Union  Paclflo— l9t.  69,  g,  1896.JAJ 

let,  68,  1897 JAJ 

lat,  68, 1898 JAJ 

let,  68,  1899 JAJ 

Sink.  P.,  88, 1893 MAS 

Om.  Bridge,  aterl.  88,g.,  '96.AAO 
Collateral  trust,  6s,  1903  ....JAJ 
Collateral  trust,  5s,  1907.. ..JAD 
Collateral  trust  4148,1918. .MAN 
Gold  68  col.  fst  notes,  1894.FAA 

Equipment  Truat  58 AAO 

Kans.Poo.,  let,  69,  1895 FAA 

do    letM.,  6s,  1896 JAD 

do     Den.  Ext.,  68,1899.MAN 

do    l8toun8.M.,68,1919MAN 

CJon.Br.U.P- A.AP.P.68,'95MAN 

Fund,  coupon  79, 1895  ...MAN 

Atoh.Ool.  A  P.,l8t.Ga,1905Q.— F 

At.J.Co.A  W..l9t,69.1905.li,— F 

U.P.  Lin.  A  C,  l9t,g.,5s'18AAO 

Oregon  Short-L.  A  U.  N.  Consol.. 

Collat  Truat  .5s.  1919  .....M.ltS 
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Oregon BbortrL.,  6b.  1922  ..  FAA, 

Utah  South.-  Gon., 78,1309.. J<UJ 

do  £xt,l8t,7s,ie09JAJ| 

Utah  A  Nor.— let  M.7»,1908J4J 

Gold  58,  1926 JAI 

U.P.Den.AOultoon.,5.g  ,1939.JADi 
U  A  Bl.  R.— Con.  48,  g.  1922..JAJ| 
UlloaUltn.ABlng.lat  5.1939.. .JAJ,} 
Valley  of  Ohio— Con.  68, 1921. MAS; 
Ver.  A  Maes.— Guar.  5s,  1903.UAN  5106 
Va.  Mldl'd.— l8tBnr.,68, 1906.MAS 

2<l86rle8,  68.  1911 M48 

Sdserlea,  6a,  1916 MAS* 

4th  aeries.  3-4-5a.  1921 MAS 

(StU  aeries.  58. 1920 MAS 

General  5s,  1936 MAN 

do        giiar.anteel,  stamped 

Wabash-lHt  gold  5e,  1939.  ..MAN 

2d  gold  oa,  1939 FAA 

Deb.  miirt.,aerlO'<  A,  1939 JAJ 

Dob.  mort.,  aortea  B.  1939. ..JAJ 

Drt.  AChlc.  Ext..lat,g..l94l.JAJ 

St.L.K.C.AN.  (r.68t.AR.),78.MA.'4 

do    St.  Cha'a  Bridge  68,  lOOi 

do    No.  Mo.,  lat,  1895...JA.I 

W.  Jersey  A  At.  let  M.,Gb1910MA8 

'Vest  Jersey-let,  68, 1896 JAJ 

iBt  M..7S,  1399 AAO 

West  Shore- Guar.  4s.  2361. ..JAJ 
West  Va.C.APltta.—l8t,Gs,l911  JAJ 
West.  V».A°ltt8.—l9t5a, 1990.  AAO 
West.N.Y.APenn— lat..5e.l937JAJ 

2d  m.,38  g.— 59  80.  1927.... AAO,  

Warren  A  Fr.ink.,  let,7a,'9SFAA    106 
W'nNo.Car-Con.68,gnar.l914.JAJ( 
>V.Ponn.— Pitt9.Br.,  1st  6s,'96.JAJ, 

Gold  48, 1928 .TADI 

Wheeling  A  L.  Erie— lat.  Sa,.  ..1926; 
Wheel.  Div.,lst,  58,192S....JAJ| 
Extena.  and  Imp.  59, 1930. .FAA 

Coneol.  4a,  19J2 JAJ 

Wilm.  Col.  A  Aug.,  68,  1910  ..JAD 
Wllm.  A  Weldou— 78,  g.,  1896.  .JAJ 

53,  1935 JAJ 

WinonaAS.W.— l8t,6s.g.,1928.AAO 
Wiacou.  Cent.Co.— l8t,5el937.JAJ 
looomes,  non-oum.,  58,  1937.... 
*orc.  Naah.  A  R.— 58, 1895..  .Var. 
Nash.  A  Rooh..gnar..58,'94.AAO 
niNCKLIilNKOirs    BOND.S. 
Amer.  BeUTclcph'o-73, 1893. FAA  }110 
Am.  Cot.  Oil— .M.  g.  83,  1990. .Q-F    109% 
Amer.  Steamship- 6s,  1896. ..AAO'   103 

H.  AS.CarCo.— lat.g.  6a.  1942  JAJ,   

Boston  A  .Montana— 78, 1907. MAS  5  "' 
Boat.  Uu.  Gaa— 53, 1939,ir.reo.JAJ  J 
CahabaC'l.Mln.— l8ts.7s,1907.JAJ 
Cho8.  ADel.Can.— l8t  5s, 1916.  JAJ 
Chic.  Gas  L.  AC— g.58, 1937. .JAJ 
Chlo.  June.  col.  g.  58, 1915. ...JAJ 
Col  jrado  Coal  A  t— 68, 1900.  ..FAA 
Col.  C.  A  I.Devel.gu.D9,g.,1909.JAJ 
Col.AHook.C'lAl'n-g.6a,1917.JAJ 
Comst'kTun.— latlu.43,1919.MAN 
Consol.  Gas,  Bait.— 6a,  1910. ..JAJ 

Consol.  5s,  1939 JAJ 

Consolid.  Coal— Conv.  63.13y7.JAJ 
Consum.Gaa.Chlc— 1st,  g.  58.11)36 
Denv.City  Water  Co.  59,g.'lO.MAN 
Denver  Con.  Gas  lat  69,  g...  1911 
Detr  «a8.-con,t8t,g  5s.1918.FAA 
East  River  G  is—  lat.g.Ss,  1942. JAJ 
E.llsim  Elec.  111.  Co.— ist.  59. ..  19 10 
Eq.G'fAF..Chio— l9tg.68.l9C»,).JAJ 
General  Elec.  con.  58.  1922... JAD 
Gi'dR.Cl.AC— l8tg.6s,1919  AAO 
Ilecker-Jonei-Jewell  Miirg  lat.  6s. 
Henderson  Bridge— 68, 1931. .MAS 
Uoboken  L.  A  Imp.  58,  1910.. MAN 
I  liu'a  Steel  Co.— Deb.  59. 1910.JAJ 
laaianapolis  Ga9  Isl  6s,l920.MAN 
Iron  Ste.imboatCo.— 68. 1901.JAJ 
Laclfde  Gas,  St.  L.— 5s,  1919. .Q—F 
Lehigh  C.  ANav.— M.4is3,1914.Q— J 

RR.  68,  1897 (f-F 

Convert.  68,1894 MAS 

Mort.  68,  1897 15  JAD 

Consol.  mort.  78, 1911 J.AD 

Gen.  mort.  4iss,  1924 Q—F 

Man.BcU  ILL  gen.48g.1940.  .MAN 
Mich.  Pen.Car— l9t58,g..l942.MAS 
Mut.Uu.Tel.— 9kg.fd.68,19H.MAN 
Nat.St'ich.\If.Co.-l8t,g.6a,'20.MAN 
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New  Eng.  Telephone,  68,1907.  AAO'5104% 
Now  Orleans  Pac— land  grants...       23 
Northw'u  Telegraph— 78,1904. JAJ 
Oregon  Imp.Co— lat  68,1910.JAD 

Couaol.  58,  1939 AAO      49 

Penn.  C.inal— 68,  1910 JAJ 

Penn.  Steel— let  58, 1917 MAN 

Peonle'sG.AC.Cll.-l8t,6,  g.  ■04.MAN 

2(1  do       1104 JAD 

Peoria  Water  Co.  6s,  g.,  1919.  MAN 
Pleas.  Val.  Coal  l8t6sg.1940.MAN 

Proctor  A  Gamble  Ist  68.  1940 

St.L.B'dgeATun.— l8t7a,1928.A40 
Seuurlty  Cor.  Ist  g.  63, 1911.. MAM 
8p.  V  al.  Wr.  Wke.— let,  69, 1908.MA3 

Sunday  Creek  Coal— lat,  g.,  68 

Tenn.C.  I.  AR.— T.dv.  lat  68,'  17AAO 

Blr.  div.  let  eon.  69.  1917.. ..JAJ 
W'n  Un.-Deb.  78,  1875-1900.MAN 

Deben.  78, 1884-1900 MAN 

Collat.  truat  our.  5?,  1938.. ..JAJ 
Wh.I,  E.A  P.Coall8tg.5s,1910.JAJ 
Woodat'ck  Iron— lstg.69, 1910.JAJ 
ii'roCK.S-ltAIIiKO.VO.  Par. 
Ala.  Gt.  Soath.— A.,  6a,  pref., .£10  « 

B,  oommoD £10  e 

A1».N.  O.  A  Pao.,  Ac,  A,  pref. £10  c 
do  do         B,  aef..«10>e 

Alabama  A  Ylokab  org I  , 

Albany  A  Susqneh.,  Gnat.,  7. .  .100 
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Bailroad  Bokds. 


Bid.    Ask 
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er.  Fay  W.&  St.F.— 2d  Inc..  tr.  rec. 
Ot.  North.-Col.  t8t.48,g.,1902.M<tS 
Han.* St.  Jo.- Con.  Be,  1911. .MAS 
Harrlsb'g  P.,&n.,l8t.,48,1913.J&J 
Hart.  &  Conn. West.— 58.1903.J&J 
Honoatonic— CoDB.  5s,  1937. .M&N 
Ho'et-E.&W.Tex.— ]('t,7p,'9P.M*lJ 
a.  &  Texas  Cen.  Ist  g.  »e,  1937 J&J 
W8OO*N.W.,lBt,78,g.,1901.J&J 

Cone.  g.  68, 1912 A&O 

Debenture  68,  1897 A&O 

Gen. g  4s,  1921 A&O 

Debenture  49, 1897 A&O 

HuEt.&Br.Top— l8t,48, 1920. A&O 

Cons.  Sd  M.  58, 1895 A&O 

nilDoU  Ccn.—  l8t,gold,48,1951.  J&J 

Gold,  3i«8, 1951 J&J 

Col.  tr..  gold,  48, 1952 A&O 

Cairo  Bridge— 4s,  1950 J&D 

BprlnRtlela  Dlv.,  68,  1898..  -J&J 
Middle  Dlv.  reg.  58, 1921- ..  F&A 
Bterllng,  8.  F..  5s,  g.,  1903. -A&O 
Bterllng,g6n.M.,6e,g.,lS95.A&0 

Bterllng,  Se.  1905 J&D 

OlUo.Bl.&N.O.— r.l'n,78,'97.M&K 

let  COD. 78, 1897 

2d,  68. 1907 J&D 

58,1951,  gold J&D 

Mem.  Div.,  let  48.  g.,  1951J&D 
ind.  D.  &  W.— Gold,  58,1947...  A&O 

Sdm.  inc.  6s,  1948 J&J 

Ind.  Dec.&Sp.— lBt,78.1906.A&0 
iDd.  Ills.  &Ia.— Ist  48, 1939. ...T&D 
Iad'poU8&  St.L.— let,78,1919.Var. 
lad'apoUs&Vln.— l8t,7s,1908.F&A 
Sd  mort..6s,  g.,  guar.,1900.M&N 
I  ilernatiODal  *  Gicat  Northern.— 

iBt,  68,1919 M&N 

Do       oonponoir 

d.4is— 5s,  1909 M&8 

Sd,  48,  g.,  1921 M&8 

Iowa  Cent.— I8t  g.,  58,  1938..  J&D 
I'a  Falls  &  8.  C— l8t,7e,l917.A&0 
Jack.T.&Key  W.,l6t6  g.,1917.J&J 
Jeflerson- let5s,g.  Erie,l909.A&O 
Jefl.  Mad.&Ind.— l8t,78,1906.A&O 

ad  mort.,  78, 1910 J&J 

Kanaw.  &  Mich.,  Ist  4  g.,1990.A&O 

Kansas  C.  Belt,  Ist,  6s,  1916.. J&J 

Kan.  C.  Clinton  &  8pr.— l8t,58,1925 

Pleas.  Hill  &  De  Soto,  Ist.  78, 1 907 

B:.C.F.Bo.&Meni.-l8t,6s,1928.M&N 

K.C.&M.R5  &Br.l8t5  g,H)29.A&0 

Current  Kiver,  Ist, 58, 1927.A&0 

K.C.Ft.8cott&  G.— l8t,7B,19e8  J&D 

Kan.  C. M.  &  B.-lst,  5s,  1927.M&8 

BIT., equip.,  6  g.,gu..l903.-.  M&S 

K.O.et.JoB.&C.B.— M.78,1907  J&J 

Hodaway  Val.,  1st, 78.1920. J&IJ 

Kan.  C.bub.Belt.— Ist  1920  6S..J&D 

Ken.  Cent.  Ky.— Gold  4b,  1987.J&J 

Kentucky  Un.  1st  M.,5e.l928.J&J 

Keokuk&Des  M.— lst..=i»  1923.A&0 

KlngsCo.El.-Sr.A  ,.«e,i925..J&J 

2d  mort  .^s.  1938 A&O 

Fulton  El.  Ist  M.  58.  1929. .M&8 
Klnga.  &  Pemb.— Ist, 68,1912. J&J 
Lali6E.&  West.- l6t,g.,6B,1937J&J 

2dg.,68, 1941 J&J 

L>:ike  chore  &  Mich.  So.— 
aitff.&£.,new  bd8,M.,78,'98.A&0 
Det.Mon.A  Tol.,lBt,78,1906.F&A 
Dividend  bonds,  78,  1899. ..A&O 
Lake  Bhoi  e,  cons.,  op.,  l8t,7B.  J&J 
au  oonB.,cp.,2d,7s,l303..J&D 
Ualoa.  Coal  KK.lBt,5e,1934.J&J 
Kal.A.&  Gr.R.— Ist  58,  193B.J4J 
Letugh  Val.— l8t,  68, 1898. ...J&D 
Con.  M.,8lerling,  6  g.,  1897. . .  J&D 

Sd  mort.,  7b,  1910 M&S 

Con.  M.,  68,  g.,  1923  reg J&D 

Leh.V.Ry.lht  4ia3,  g.,  1940,rec.gu. 
L.eli.V.Ter.—]8t,g.gu.68. 1941.  A&O 
Utchf.  Car.&  Weht,  Istg.  68,'16J&J 
L.Miami— Keuewal  58,1912.. M&M 
L.  Book  &  Ft.S.— Ist,  7s,  1905..J&J 
Utile K.&  Mem.-lst,5s,1937.M&8 
Long  Island— 1st  M.,  78, 1898.M&M 

IBC  consul.  58, 1931....: Q— J 

Gen.M.  48, 1936 J&D 

Ferry— 1st,  4is8,  g.,  1922.. ..M&3 
Ko.8h.Br.  l8loou.68,g.,1932.Q-J 
«.Y.&K'yB'ch,lBtg.&8,1927.Jii&b 

2d  mort.  inc.,  19^7 S 

ir.y.&  Man.  Beach.  Ist  7b,'97,J&J 
S.  Y.  B.  &  M.  B.,let  con.  fis,  1935 
Brook.  &Mon.,lBt68, 1911.M&8 

iBtSB,  1911 M&8 

2d,  58, 1938 J&D 

L.  I.  aiy  &  Flu.  iBt  68,191 1  .M&N 

Lou'V.Ev.&  8t.D— l6t,68,l926.A&0 

£  R.  &  E.  Div.,  l8t,  68,1921.J&J 

2d  mort.,  2-66,  g.,  1936 

H.  1.  C.  &  C.  Isi  68, g.,  1927.A&0 

Oonsol.  58,  1939 .....J&J 

Liolsv.&Nashr.— ConB.lBt,7B,189& 

OeolUan  Br.,  7b,  1907 M&8 

O.  &  Mobile.  Ist  6s,  1930.  J&J 
do  2(1,  6s,  1930. ...J&J 

B.  H.  &  N.,  let  6s,  1919 J&D 

Uen'l  mort.,  68, 1930 J&D 

Lou'T.C.&Lex.— l8t,78,'97  ..J&J 

2d  mort.,  78, 1907 A&O 

llem.&  0.,Btl.,  M.,78,  g., 1901  J&D 
II.4Clark8V.,8t'g,68,g.,1902  F&A 
f  ensatAUa  Dlv.,l8t,68,1920..M&S 
St.  LuulB Dlv..  iBt,  68, 1921 .  .M&S 
d'l  2d.,  Ss„1980.M&b 

Leb.  Branch  Ikten8ion,1893A&o 
enmh.  AUev.,  Ist  78, 1900. ..J&J 
60.&Mo.Ala.,8.  F.  68,1903M&N 

Ten-forty  6b,  1924 M&N'elOS 

50-ve»r  ifolrt.  ."SB.  1937 MAN' 
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Railboas  Bokds. 
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L0U8V.  &Na9h  v.— (Continued.) 

Dnlfled4s,  g.,  1940 J&J 

Peasa.  &  Atl.— l6t,68,KU,'21.F&A 

CoL  tr.,  gold,  58,  1931 M&N 

B.  &  N.  Al.  B.  t.  6s,  1910. ...AAO 

Consol.  58,1936 F&A 

Nash.F.&S.lstgd.  g.53,1937.F&A 

L'BV.N.A.A  Chic— l8t,68,1910.  J&J 

Con.  mort.  6s,  1916 A&O 

General  m.  g.  58, 1940 ,.M&N 

O.  &I.  Div.,  68  gold,  1911. ..F&A 

Lou.  Ey.Co..lst  c.  53,g.,1930..J&J 

Loui8.8t.L.&T.— 1  Rt  6s,g.l917.FA  A 
Istcons.  68,  g.,  1942 M&S 

LouiBville  Southern  Za J&J 

Macon  &  Nor.- Ist4i«e,  190O.M&S 

Manhat.  El.,  oonsol.  4s,  1990. A&O 
Metrop'n  El.— iBt,  6s,  1908. .J&.I 

2d  6s.  1899 ..M&S 

N.Y.Elevated.— 1st,  78, 1906.J&J 

MaineCent.— Mort.7s,  1898. ..J&J 
Exten.  bonds,  68,  g.,  1900... A&O 

Cons.  78,1912 A&O 

Cons.  4ias,  1912 A&O 

Leeds  &  Farm'gt'n,  63, 1896.J&J 
Fortl.  &  K.,Con8.  M.,  68,  '95.A&0| 
Debenture,  68, 10-20s.  1905. F&A 

Mario.&  PhoouU- Ist  6s,1919.M&N 

Mar'ta&N.Ga.- lBt,6s,g.,1911.J&J 
Consol.,  6  g.,  1937 J&J 

Marq.H.*,  O  -  is,  1923  (oxt.)..J&D 
68,  1925(Marq  &  West.).    AAO 

Memph.A  Charl.— l8t,78, 1915.J&J 
2d  mort.,  7b,  extended,  1915.J&J 

Ist  oonsol.  78, 1915 J&J 

Ist,  eons..  Tenn.  lien, 78,1915  J&J 

Gold,  6s,  1924 J&J 

2d  6b,  1899 M&N 

Met.W.Side  El.lft58,  g., 1942. F&A 

Mex.  Cent.- Cousol.  48,  1911..  J&J 

iBteon.  inc.  38,  1939 July 

2d  con.  inc.  3s,  1939 Julv 

MexicanNat.— Ist,  68,  1927. .J&D 
2dM.,8er.  A,tuc.,0a,1917...M&S 
2d  M..  8or.  B,  lno.,C3,1917..  April 

Mich.  Cen.— Consol.,  7s,  1902.M&N 

Consol.  5s,  1902 M&N 

6s.  1909 M&S 

58,  coup.,  1931 M&S 

Mortgage  4s,  1940 J&J 

J.  L.  &8ae.— Istext.  58 1901 

Det.  &  B.  C,  1st  86,  1902  ..M&N 

Bridge  88,  1903 

BatCAS  -1st  gu.g.3a.l939.JAD 

Midd.  Un.  &Wat.Uap— l8t,5s,1911 
2d  5b,  guar.  N.  Y.  8.  &  W.,  1S96. 

Midland  of  Indiana  53... 

Mil.  Lake  8h.  &  W.-68, 1921. M&N 

Conv.  deb.  58,  1907 F&A 

Ext.  &  Iiap.  8.  f .  g.  58, 1929. .F&A 

Mich.  Dlv.,  let,  68, 1924 J&J 

Ashland  Div.,  1st  6s,  1925. .M&6 

Incomes,  68,  1911 M&N 

St.  P.E.  &Gr.  Tr'k,  Ist,  guar.,  6s. 

MU.  &  No.— l8t,  6s,  1910.... J&D 
Ist,  consol.  6s,  1913 J&D 

Minn.  &  St.  L.— Ist,  7s,  1927.. J&D 
1st  M.,  Iowa  Clty&  W.,  1909.J&D 
8outhwest.Ext.,lst,7a,1910.J&D 
Pacific  Ext.,  l8t,  6s,  1921..  A&O 
Imp.  &Equip.  68,1922 J&J 

Mlnn'p.  &  Pac,  Ist,  Ss,  1936. .J&J 

Minn.S.Ste.  M.  &  Atl.-l8t,4s,1926 
Consol.  48,  1938 J&J 

Mo.Kan.&T.-l8t,  g.,  4s,1990.J&D 

2d,  g.  48,  1990 F&A 

KauB.  C.  &  Pao.  Ist  4  s.  g.  F&A 
Dal.  &Waoo  l8t,gu.,5s,  1 940.M&N 

Mo.  Pac— Consol.  68,  1920. ..M&N 

Sdmortgage,  7s,  1906 M&N 

Trust  gold.  i8,  1917 M48 

Col.  trust,  5s,  1920 F&A 

Lexington  Dlv.,  5,  1920 F&A 

Fac.of  Mo., Istox.g.  18,1938. F&A 

2d7B,  1891 J&J 

Ver'8Vy.Ind.&W.l3t58,l926M&S 
Car.  Br..  Ist ,  6s.  g.  1893.... A&O 
8l.L.LM.AS.-l8t  ex.  5b,  '97. F&A 

2d.  7b,  g.,  1897 M&N 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  '95.J&D 
Cairo  Ark.  &  T.,l8t,78,g.,'97.J&D 
Gen.  con.  r-y  &  1.  g.,  58,1931A&0 

Moblie&O.— lst,g'd,68, 1927. J&L) 
Ist  Extension  6s,  1927 Q— J 

.  Gen  mort.,  48, 1933 M&8 

8t.L.&  Cairo— 48,  guar.,  1931.J&J 

Mont.  &£ufaula,  1st  6s,  1909. .J&J 

Morg'n'sLa.&Tex„lst,68,1920J&J 
l8tmort.,7s,  1913 A&O 

Morris  &  Essex— 1st,  78, 1914  M&N 

Conv.  bonds,  78, 1900 J&J 

General  mort., 78, 1901 A&O 

Consol.  mort. ,73, 1915 J&D 

Nashua*  LoweU— 6s,  g., '93. F&A 
5s,  1900 F&A 

Nash.Chat.&S.L.- lst,7s,1913.J&J 

2d  mort.,  6s,  1901 J&J 

Consolidated  gold  as,  1928. .A&O 

New  Haven  &  Derby— Con.58,19 18 
6b";  1900 F&A 

New  Haven  &N.,  Ist  78,1899..J&J 
Coffiol.  6s,  1909 A&O 

N.  J.  Junction,  1st,  4s,  1986. .F&A 

N.  J.  &  N.Y.— 1st,  6a,  1910. ..M&N 

N.  J.80U.— 1st,  68,1899  iut.gu.J&J 

N.  O.  &  Northeast.— Prior  1.68.1915 

N.Y.&  Can.-£M.,6s,g.,1904.M&N 

N.Y.C.&  H.B.— l8t  op.78,1903.J&J 

Debenture  5s,  1»84  1904.. .M&S 

do  6a,  1889  1901.. .MAS 

do  48, 1890-1905  ..  .J&D 

Deb.  48,  g.,  1905,  ext.,  M&N 

Bcei  ling  mort.,  6s,  k.,  1903. ..J&J 


ell3 


Bid. 


811. 
loo's 


98 
108 
1003» 

691s 


95 

8638 

78 
67 


5 

I 

108 

108 

100 

100 



£ 

I  571a 

fi-l 

15 

16 

7 

8 



US'? 

IO414 

107 

114 

11314 

H0>s 

M25 
5126 

127 

li8 

5  90 

75 

§  97 

1C5 

127 

104 

105 

106 

121 

lOu 

105 

112 

111 

105 

110 

120 

1021s 

109 

115 

t  96 
431s 


103 

109 

'■,5 

99 

107 

I  OS 

;iooH 

101 

lOlis 

104 

101 

100  Is 

82 

83 

1131s 

il2 

56 

58 

89 

90 

124 

1371s 


117>s 

i'l'o'u" 

il03<s 
1241s 


ell4 
1231s 
1061s 
106 


cU9 


Ask. 


831s 


101% 
118 


101 
70 


68 
501s 


106 


114 

112 

136 

1061a 

105 

103 

103 

100 


Railboad  Bonds. 


98 
44 


100  Is 

104 

1231s 

110 

1031s 

1121s 

112 


100 

i'o'fii 

i'l6" 


100 1« 
lOOH 
121 


N.Y.C.&  Hud.Riv.— (Contlniierl.l- 
Gouv.&O.^w.lst  5s,  g.l»42...J&D 
Mohawk  &  M.l8t,4s.B.199l,M*S 
N.lf.(.hio.&8t.L.— lst,48,1937.A&0 
N.  If.  &  Groenw'd  L.— Ist  M.  Inc.  68 

2  I  mortgage  Income,  69 

N./  &Harlem— 78,oouj>.,1900.M&N 
N.f.  Lack. A  W.— Ist,  68,  1921.J&J 

21  d,  58.  guar.,  1923 FAA 

Terra.  Aimpt.  4a,  1923 M&N' 

N  Y.L.E.&W.-l8tex.7?,1897.MAS 
2d  mort.  extended, 5s,1919. M&S 
3d  M.  extended,  4I9S,  19a3..M&8 
4th  M., extended,  5s,  1920. .A&O 
5th  IM.,  extended,  4s,  1923. JAD 

Ist  cona.  M.,  78,  g.,1920 MAS 

l8t  cons,  fundcoup.,78,1920  M&S 
Reorganizat'n  Ist  lien,  6s,  1908 
Long  Dock  mort.,  78, 1393. .J&0 
Long  Dock  con.  g.,  68, 1935  A&O 

New  2d  oona.ea.  19G9 J&D 

Collateral  Tr.  63,1022 M&S 

Funded  couDon  58, 1969 J&D 

Gold  income  bonds,  Gs,  1977  . 
Chic.  &  Erie  1st  4-53  g.  1982. M&N 

Income  5.S,  1982 

Dock  &Impt.  lst,68, 1913...J&J 
N.Y.  &L.  Br'ch- isr,  59,  1931.J&D 
N.  Y.  N.  H.  &  H.lstr.  48,1903.J&D 
N.Y.&North'n-lst  g.58,i927.A&0 

2d  gold  4s,  1927 

N.Y.On.AW.—Con.58,g., 1939.  J&D 

Refuudinff,  Ist,  g.,  48.  1992. M&S 

N.  Y.  &  N.  iKng.- Ist,  78, 1905.J&J 

iBt.M.,  68,1905 J&J 

2d  m.,6s,  1902 F&A 

N.  Y.  Pa.  &  O.— Prior  lien,  6s,  1895 

do  1st  78,  1903 

2d  mort.  inc.,  53,1910 

3d  mort.  inc.,  5b,  1915... 

Equip.  Trust.,  58,1908 M&N 

N.Y.  Phil.  &  Nor.- 1st,  1923  ..J&J 

Income  6s,  1933 A&O 

N.  Y..  Prov.  &  Boston  7s,  1899.J&J 
N.Y.8.&W.-l8t  refnd.,5s,1937.J&J 

2d  mort.,  4is8,  1937 F&A 

Gen.  m.  5s,  g,  1940 F&A 

Midl'd  of  N.  J.— l8t,6e,1910.A&O 
Norf.&Soatb.- !8tg.,58,1941.M&N 
Newu'g  Duteh.A  Conn.— fnos.  1977 
Norf.  A  West.— Geu.,  6S,  1931.M&N 

New  Kiver  lat  69,  1932 A&O 

Impr.  &  Exton.,  68, 1934 FAA 

Adjustment  78,  1924 q.—U. 

Equipment,  58, 1903 JAD 

Clinch  V.  D., let  53, 1957.. ..M&S 
Md.  &  W.  Div.  18158,  1941.. J&J 

Debenture  6s,  1905 M.tS 

Roan.  &co.lstg.gu.5s,1922. M&S 

Bo.  Side,  Va.,  ext.  5-68 1900 

do       2dM., ext.  5-08.. ..1900 

do       3d  M..  63,  •96-1900.J&J 

Va.&  Tenn..  4th  M.,83, 1900.J&J 

do         extended  59,1900.J&J 

100-year  mort.  58, 1990 J&.J 

do  K08.  above  10,000 

North.  Pac.  Coast  IstGs M&N 

North  Penn.--lst,78, 1896. ...MAN 

Gen.  mort.,  7s,  1903 J&J 

Debenture  69, 1905.... M&8 

Northea8t.,8.C.— lstM.,8s,'99,MAa 

2d  mort..  8s,  1899 M&S 

Consol.  gold,  69,  1933 J&J 

Northern,Cal.— l8t,  68,  1907. -J&J 

Conpol.  58, 1938 A&O 

Northern  Cent.— 4i«s,  1925.. A&O 

2d  mort.,  68, 1900 A&O 

Con.  mort., 6s,  g., coup.,  1900.J&J 
Mort.  bds.,  58, 1926,  serieeA  J&J 

do  series  B 

Cons.  M.  6s., 1904 J&J 

Con.  mort,  atg.  6s,  g.,  1904... J&J 
Union  RR.— lat,  6s,  end.  Cant.,'95 
Northern  Pac— Gen.,  69, 1921.JAJ 
Gen.  land  gr.,2d,  68,  1933.. .A&O 
Gen.  land  gr.,  3d,  6a,  1937.. -J&D 

L.  G.  con.,  g.  58,  1989  JAD 

Dividend  scrip  ext.  6s,  1907.J4J 
Pen  D'Oreille  Div.,  68, 1919..M&8 

Mo.  Dlv.  68. 1919 MAN 

James  Riv.Val.— l8t,g..6s,'36JAJ 

Spokane  A  Pal., 1st  68, 1936. M&N 

Helena&RedMt.lst,63,1937M&S 

Dul.  &  Man.,  lat,  6fl,  1936... J&J 

Dak.  Ext.,  ist,  s.f .  68, 1937.  J&D 

No.Pac.A  Mon.,  lst,69, 1933. M&S 

Coeur  d'Al.,  Ist,  g. ,  68. 1916.M&8 

do  Gen.  Istg.,  Us,  1938...  A&O 

Cent. Wash'n,  1st  g.69. 1938.  MAS 

CU.  ANo.  Pac.  con.  5g.l940.A&0 

North.  P.  Ter.  Co.— Ist,  69,  '33. J&J 

N.  W.  Gr.  Trunk  1st,  6s,  1910  .J&J 

N.  W.  Nor.  Car.  Ist  68,  1938. .AAO 

Norw'h  AWor.- l8tM..68.'97..M&S 

OKd.&  L.Cham.-Cons.68,1920.A&O 

Income,  68,  1920 

Ohio  I.  &  W.— Ist  pfd.58,l938..Q-J 

Ind.  Bl.&W.— l8t,  pf.,7B,190o.. 

O.  &  Miss.— Cons.,  s.f.,  78,1898.  J&J 

Cons,  mort.,  78,  1898 J&J 

2d  consol.  mort.,  78,  1911.. .A&O 
l8t,8prmgf.  Div.,  78,  1905. .MAN 

1st  geu,.  58,  1932 J&D 

Ohio  Kiver  KR.— 1st,  os,  1930.J&D 

Gen.  gold,  58,  1937 A&O 

Ohio  Southern— l8t  6a,  1921. ..J&D 

Gen.  M.  48, 1921 M&N 

Ohio  Valley- Gen.M., 6  g., 1938.  J&J 

Old  Colony— 68, 1897 F&A 

68,  1895 J&D 

78,  1894 M&S 

4138, 1904 A&O 

41S8,  1897 ■— J&D 


Eld       lak. 


«U8 
*94' 


121 
100 
I    9S1« 
50 


5 



n6is 

124   130 

110   

i'o'fii  i'lo'ii 

111  

105  no 

109   

101  Is  103 

132 

124 

125 

1021s 

123 

127 

S6I3 

97i« 

80 

90 

99 

35 

36 

107 

111 

105 
821s 
5118 
&109 
}  99  A, 
clOS 
25 
21s 
1 
96 


105 
90 


1141s 
98 


120 


100 
160 
100 
11^ 
ILO 


80 
107 

i'lT' 

1091ft 

100 

110 

26 

3i» 

2 

99 

108 


92 

96 


87 
65 


ICO 


119 


9a 
80 


70        71 


i'o3  " 
i  24ts 


70 


109 
109 


112 
111 


101 

i'o'S" 


5106 
SI03 
*102 
5103 
5101 


IO314 
25 


1121a 
1121s 


113 

105 


106 
53 

iois'i 

IDS'* 
1021 
104 
102 


•  Pi  ice  nominal.       5  Purcluuer  also  payg  aooraed  interest.       e  In  London.       (  Coupoa  oa.  t  In  AmstBrdam.       ;  la  Fraaktort,  Germany, 
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ilKMEliAL    QUOTATIONS    OH"    STOCKS    AMD    BO.N'DS— OoNTiNaBD. 
For   Bzplanatloa*  Mee  Note*  at  Head    of  Flrat  Paxe  nf  <|uota(toa«. 


Bailroad  bokds. 


..lAJ 

.J&J 

JAJ 

.J&.I 


Bid. 


Ask. 


Old  Colonj— (Continued.) 
48, 1938 J*J 

B.  C.  F.  &  N.  B.,  .5a,  1910  ..JA.I 
N.  Bedford  RR.,  7b,  IBiU 
Omaha  A  St.  L.— l8t,  48, 19;)7 
Oranf,-e  Belt— lBtM.,58. 1907 
Oreg.  &  Cal.— Ist  5s,  1 927. . . . 
Orejr.  R'y  &  Nav.— Ist  iJs,  1909. J&J 

con.M.5fl,  iga.s J&U 

Collater.il  trust  ts,  1919....  M&9 
Osw.&Rome— l8t  M. ,  78. 1915.MAN 

2d.  e.  6b.  guar.,  1915 FcSsA 

Oi.&Olark.— 1st,  p.A  1.  an.  e8.MifcN 

1st  Interost  Ruar.,  68  1937. .MAN 

Panama.— aterl'gM.,  78,  g.  '97.A&0 

Subsidy  bonds,  6s,  191U....M4N 

Penn.  RK.— Uen.  M,  68,  c,  1910.  J IJ 

Cons.  M.,  68,011., 'OP.J.  15  AD.  15 

ronsol.  58,  cp.,1919 MAS 

Cons.  4,  g.,  1943 MAN 

OoUaU-ral  trust,  4ifl8, 1913..  J&U 

Equip.  Tr.  48,  seiies  A Q— F 

Penn.  Co.,  G»,  coup.,  1907. .Q.— J 

Penn.  Co.  Ist  M.,4i9S, 1921, ..J&J 

Penn.&N.Y.Can.-lst.78,'96.J&D 

lstmort.,78,  1906 J&D 

A  RR.  consol.  Is,  1939 A&O 

Penn.  A  N.  W.-58,  1930 J&J 

Peo.  Deo.  &  Ev.— 1st,  6b,  1920. .r&J 

2<1  mortgage.  5a,  1926 M&N 

Evansvllle  Div.,lst  63.1920.M&S 
Peo.A  Pekiu  Ur .  -l8t,68,1921.«— F 

2d  mort..  4is8,  1921 ilAN 

Perkiomea— Ist  eer.  5s,  1918. Q— J 

2d  series  6s,  1918 Q.— J 

Petersburg  -Class  A,  58, 1926.J&J 

Class  B,  6s.  1926 A&O 

Plilla.AE.-Gen.gnar.,68,g.,'20.JAJ 

General  Sa,  1920 AAO 

General  4s,  1920 A&O 

Bunb.  A  Erie— 1st,  78, 1897..  A&O 
P1U1.&  Reading— Ist,  6b,  1910..JAJ 

2d,  78,1893 A&O 

Con8ol.M.,7s,1911,res.Aop.J&D 

Consol.  mort.,  68, 1911 J&D 

Improvement  mort. ,03.  '97.  A&O 
Cona.  58,  Ist  8erie8,1922....M&N 

Deferred  income  68 

New  gen.  mort.,  48,  1958 JAJ 

Ib'tpref.  inc.,68,  gold,  1968. ...F 
2dpreMne.,  5b,  gold,  1958. ...F 
Sd  pref.  Inc.,  53,  gold,  1958. ...F 
3d  pref.,  Inc.,  58,  convertible...F 
Term.  5s.  gold,  guar.,  1941.Q  — F 

Phil,  tcead.  &  N.  E.— 4s,  1942 

Incomes,  Class  A 1953 

Incomes.  Class  B 1952.. 

PhlLW.  A  Balf.— Deb.4s,  1917AAO 

6s,  1900 A&O 

es.  1910 J&D 

Trust  certs.  4s,  1921 J&J 

Pled.  A  Cumb.— ist,  os,  1911. FAA 
Plt.C.C.A  8t.L.oon.4'ss  A  ,1940A&0 
Cona.  4ii8,  series  B.  1942... A&U 
Plttsb.O.  A  St.L.— ist,  7a.  1900.F&A 
Pltt8b.ol.ATol.— 1st,  68, 1922. A&O 
Plttsb.&Cou'UBT.— l8tM.78,'98.J.'(tJ 
Sterling  con3.  M.  6s,g.,guar.J&J 
Plttsb.Ft.W.  &C.-lst,7»,1912  Var 

2d  mort.,  78, 1912 Var 

3d  mort., 78, 1912 AAO 

Plttab.  June.  1st  6a,  1922 J&J 

Plttsb.  A  Lake  E.— 2d,58,1928  A&O 
Ptttsb.  McK.A  Y.—lBt,6s,  1932. J&J 

2d  6s,  1934 J&J 

Pltts.Paln.&F.— l8t,g.,08,19l6JAJ 
Pltts.Slien.&  L.  E.lst  5s,1940.  A&O 
Plttsb.  A  West.- 1st.  4s.  1917. JAJ 
Mortgage  5, 1891-1911. ....M&N 
Pltte.  Y.  <»A8U.-l8t,os,  1927. M&N 
Ashtabula  &  Pitts.- 1st  68, 19U8. 
Portl'ndAOgb'g- l8t68,e.,.l.y00JAJ 
PortBoyal&Aug.— l8t,68, '99.J&J 

Income  mort.,  6s,  1899 J&J 

Ports.Gt.  F.  &Con.— 4i«fl,  19.i7.J&D 
Potomac  Vul. Ist  gu.Ss.g., 1911. J&J 
Pros.  AAriz.C- l8tg.68,191B.J&J 

2d  inc.  6s.  1916 J&J 

Prov.&  Worces.- Ist  6e, 1897. A&O 
Ralelgb  &  Gaston- 88, 1898. ..J&J 
Ben.&a'toga— Ist  7s,1921  oou.M&N 
Elcli.&Dan.— Gen.m.,68,  1915J&J 

Debenture,  68, 1927 A&O 

Con.  mort.  gold,  5s,  1936... A&O 

Equip.  M.S.  f.  58,  1909 M&8 

Wash.  O.  &  W  Ist  gu.4a,'24.F&A 
Rich.  A  Petersb.,  68,  1915. ...M&N 
Rich.  York  R.  A  Ches.,  1st  8s,  1894 

2d  mort.,  68, 1900 M&N 

Rich.  &  West  Pt.Ter.,  68, 1897. F&A 
Con.  col.  trust,  Ist,  58,  1914. MAS 
Rio  Grande  West.,  1st  48,1939.  J&J 
Rio  Gr'deJuiic.l8tgu.5s,1939.  J&D 
Rio  Gr.  South.- Is;,  5s,  1940.J&J 
Rome  4  Carrollt.— l8t,  es,  g.,  1916 
Rome  W.&O.— Con..ex.5e.'22.AAO 
Batlanu— Ist  M..  6s,  1902. ...M&N 

Equipment.  2d  58,  1898 F&A 

Bt.  Jo.  A  Gr.  Isl'd— l8t,guar.6s,  1926  - 

3d  mort..  Incomes,  5s,  1925 

Kan.  C.  &Om.  1st  58, 1927.. J&J 
8t.L.Alt.AX.H.lBtM.,78.  '94.Var 

2d  mort..  prel..  78. 1894 Var 

2d  Income,  7s,  1894 M&N 

DlT.  bonds,  1894 

BeU0T.4S.IlI.,l8t,8.F.88.'96.A&0 
BellBV.A  Car.,  Ist  68, 1923.. J&D 
OhBt  l..&Pad.,l8t,g.,  58,  1917.. 
et.  L  South.,  1st,  4s,  1931. .M&S 
do  2U,  income  68, 1931  ..M&.S 
Carb.  &8haw.,lBtg.4s,1932.M&S 
et.L.  So.W.  l8t,g..48,1989...M&N 
2d,g.,  inc.  4b.  1989 J&J 




6101 

lom 

JllO 

112 

{lOlia 

102 

X 

68 

UO>fl 

loaij 

89 

70 

•  •*•■ 

12.'5 

lt'4 

100 

100 

100 

elOl 

105 

«  95 

99 

129% 

118 

113 

,, 

102>« 

103 
...... 

109 

108 

123 

101 

105 

t5 


65 

106 

109 

10818 

10914 

113 

100 

122 

102  >s 

128 

119 

121 

103 

98 

7314 

4I>4 

2S1< 
23 14 
2> 
103 

48 


1071* 


981s 


116 


110!Si 
el30 


125 
120 
,110 
,130 
123 


855a 
83 


113 
5110 


111 

5109% 

»   97I1 

86 


102 
103 
100 


106 


811. 
80 


62% 
24 


99 


731 
41°8 
281s 
241s 
30 


51 
40 
25 


110 
108 


100 
101 14 
lOl-'s 


111 
132 


130 


86 

ios'ii 
ill" 


S109i« 

110 

90 

95 

U06 

1061a 

'112 

115 

136 

105 

107 

90 

76i« 

"ii" 

113 

102 

97 

71I4 

72  ij 

35  •< 

75 

95 

97 

1111< 

110 
98 
90 


1U3 

iio" 


Bailroad  Bonds 


tt.L.&  8.F.-2d  68,  cl.  A, 1906. M&N 

2d  M.,  6s,  ola38  B.  1906 MAN 

2d  M.,  6a,  class  C,  1900.. ..MAN 
let  m.  Mo.  A  \V.  tia.  1919  ...FAA 

15qulpment78. 1895 JAD 

Geaeral  mort..  63, 1931 JAJ 

General  mort.,  5h,  IW31 JAJ 

1st  trust,  g.,  58, 19S7 A&O 

Con.  gu.  4b,  g.,  19.10. A&O 

Kan.C.  &8w..  l8t,0B.«.,1016..J&J 
Pi.S.A  V.B.Bd.,lBt,C8,1910.  AAO 
Bt.L.K.&8o.W.  -iHtiis,  1916M&8 
Kansas  . Mid.— l8T,  i*,  19J7.J&D 
St.  Louis  Salem  &  ArkanBas-58. 

St.  L.  W.  A  W.,  est.  1919 MAS 

It.  a  V.  AT.  H.-lat  M.,  78, '97. J&J 

2d  mort.,  7b,  1898 M&N 

2d,  7b,  guar.,  1898 M&N 

n.  P.  A  Daluth— l8t,  58,183 1. FAA 

2d  mort..  5a,  1917 A&O 

St  P.Minn.  A  Man.— 1st  73.1903  J&J 

2d  68.1909 A&O 

Dak.  Ext..  6s.  1910 .M&N 

Ist  consol.  6»,  1033 J&J 

Ist  consol.,  reduced  to  4'«a  ..J&J 
Montana  Ext.,  lat,  4a.  1937. J&D 

Pac.  Ext.,  Ist  48,  £,  1910 J&J 

Mlna'8  U'n,  lot,  6s,  1922  ....J&J 
Montana  Cent.— Lit,  68,1937J&J 

Ist,  guar.,  g,  53,  1937 J&J 

Ea8t'n,MiDU.,lst,(;.,.'53,190^.A&O 

Willm  &S'xF.l8t,5s,','.,183S.J&D 

St.P.&No.  Pttc. -Gen.Bs.  1923.  F&  A 

4an  Ant. &  .A.  Paaa., l3t,<58,19 16.  J&J 

Ist.  68.1926 J4J 

San F.&  N.P.-l8t,5s,g., 1919.. .J&J 
SMidusky  Manst.&N.— Ist,  78,1909 
Sav.Am.  A  Mon.con.,6.g.,1919.J&J 
?»v.  Fl.  A  W.— Ist,  bs,  1934. .A&O 

At.  A  Gulf,  con.  7s,  1397 lAJ 

80.  Qa.  A  Fla.— 1st,  78,1899.M&N 

2d. 78, 1899 M&N 

8ciot.V.&N.E.-lst,g.,49,l989.M&N 
Seaboard  A  Roan.--0s,  1916. .F&A 

5s,  coup.,  1926 J&J 

3eat.L.8.&E.— lBt,gi)l(l,68,'31.r&A 
jham.  8un.&  hew.—l^t,  5g.'12  M&N 
Sham.  V.&  Potts.— 7s,  cou.  1901  J&J 
So.  Oen.  (N.Y.)— CjusoI.  mort.,  58.. 
9o.  Carolina— l8tM., 68,1920..  A&O 

2d  mort.,  68. 1931 J&J 

Income  68.  1931 

3j.  Pao.,Ariz.— l8t,6B,190910.J&J 


Bid. 

\0i 
108 
103 
el  10 
100 
103 
94 


62  •« 


103 
100 


I   881* 

tH2is 

108 

ios"' 


111 

U4 

II5I4 

118>t 


107 
105  ij 


90 
I  93 
116 
lid 
lOi 
10  i 
el09 


70 


120 

57 

109 

IO7I4 
1071* 

74 


60 
110 

:08's 

t0!jl« 

1071* 
102i« 


115 

ioi' 


97 


9o  Pao.Cal.-lst,08,g., 1905-12  A&Oi  X13ie 


93 
89 


103 


63 
25 


I02ifl 
99 
107 


9J 
"97 't 


106 


7514 
20 


1st  con.  g.  OS,  1938 .4.AO 

Au8t.«Norw.-lst,5s,g.l941J&J 
So.  Pac.  Branch— Ga,  1937. ...A&O 
So.  Pao.  Coast — 1st  giu.  g.,  48,  1937 
9o.  Pac.  N.  M.-l8t,  tia,  1911  .J&J 
Spok.Falls  &N.— Ist  6.^,g.,1939.J&J 
State  L.  A8ul.-l8t6s,  1899. ..JAJ 
Stat.  Isl.  R.  Tr.— 1  Rt  6.a,g.,1913.  A&O 
2d  mort.  guar.  58,  g.,  1926. ..J&J 
Sanb.Haz.  A  W-B.— Isr  .5a,1928MAN 

2d  mort.,  Cs,  1938,  reg M&N 

Sanb.  &  Lewlstown, ;  8, 1896.. J&J 
Susp.  B.  &  Erie  Juno.  -Ist  7s,  1900 
Syr.Blng.&N.Y.— oon6ol.7s,'06AAO 
SyraouseSf.  R'y.— l9t.5a,1920.J&J 
Ter.RR.A.8t.L.lst,g.4'«,1939,A&0 
Xer.H  Alnd.- C  in..M.,58,1925.JAJ 
Tor.H  &  P.— l»t,5a,gu.,g.l942.M&3 
Terre  H.  &  Log'pt.— l8t,gu.,63,J&J 

1st  and  2d,  68, 1913 J&J 

Tax.  Cont.-lst,8k.W.,78,1909MAN 

Istmort.,  78, 1911 M&N 

Texas  &New  Orleam— l8t,7B.F&A 

Sabine  Dlv.,  lat,  6s,  1912... M&S 

rax.  A  P.-Ea»t.D,  let  6s,190S.  M&S 

let  gold,  88,  2000 J&D 

2d  gold  inc.,  Sb,  20uO Mch 

Third  Avenue  l»t  03.  1937.  ...JAJ 
Tol.  A.  A.&Caa.— l8t,U3,1917.M&3 
Fol.  A.  A.&Gr.T.— lst,6s,l»21.J&J 
Tol.  A.  A.  &  Lake  Mich.— Ist  64  ... 
Tol.  A.  A.&.M.P.— l8t,63,1916.M&S 
rol.A.Ar.&N.-M.- l3t.6s.l924.MAN 

iBt  consol.  5a,  g.  1910 J&J 

Tol.  A  Ohio  Cent.— Ist,  5s,  gu.l93.i 
Tol.  A  O.  C.  Ext.-lat,  08,  g.,  1933. 

Do    do     guar 

Marietta  Miu.,  Ist.  63,  g..  1915.. 
Tol.Peorla&W.-lat,48,19l7....J&J 
Tol.  8t.L.&K.C..l9t,68,1916...J&0 
Troy  &  Boston  lat  79,  1924... J&J  iS 
Ulster  A  Del.  con.,  5,  1928. ...J&D 
Ualted  Co'sN.J— Gou.68,l901.MA8  5ll2i« 

do        gen.  48, 1923 FAAf 

do         gen.  48, 1929 MASS 

sterUng  do  68, 1894 MAS 

do  68,1901 M&S 

Union  PftclHo— lat,  68,  g,  1896.J&J 

Ist,  68,  1897 JAJ 

ist,  6b,  1898 JAJ 

let,  68,  1899 J&J 

Sink.  F.,  88, 1893 M&Sl  101% 

Om.  Bridge,  sterl .  88,  g.,  '96.A&0:«110 
Collateral  trust,  6a,  1908  ....J&J 

Collateral  truat,  Sa,  1907 J&D 

Collateral  truat  41sb,1918..M*N 
Gold  6s  col.  t'st  note.a,  1894.F&A 

Equipment  Truat  5a A&O 

Kanb. Pao.,  let,  68,  1895. ...F&A 

do    l8tM.,  68,  1896 JAD 

do     Den.  Ext.,  68,18g9.M&N 

do    1st  00ns.  M., 68,1919  M&N 

Oen.Br.U.P— A.&P.P.68,'95M&N 

Fand.  coupon  7s,  1896  ...MA>N 

Atoh.Col.  &  P.,lat.68,1905Q.— F 

At.J.Co.A  W.,l«t,68,1905.li,— F 

U.P.  Lin.  &  C.  lat,g.,.5s'18A&0 

Oregon  aiiort-L.  &  U.  N.  Consol.. 

CoUat.  Tru9t58.  1919 M.tS 


2.5 

1U21S 

90 

95 


5  90 


76% 
65 


e  90 
63 


flOO 
103 
105 
109»8 
105 


ABk. 


Ill 
120 


95 
64" 


107  ■< 


120 
1031s 


U5     I 


111 
118 


76 


85 


LOS 


IOII4 


100 


132 
82i< 


105 


107 
76 
21 

115 
80 

lOS 
85 


105 
95 
97  "s 
90 


68 


Railroad  and  Hiicel.  Boitds. 


Bid. 


102it 


67% 


114 


107 

loa 

109 
103 

iia" 
■95" 

"96ii 


105  •« 


80 
80 


70 


IOII4 
73 


98 
102 


105 


Oregon  8hort-L.,  6g.  1022  ..  FAA 

Utah  South.-  G9n.,7a,1309..J*/l 

do  Ext,l8t,7g,H)09J&j! 

Utah  A  Nor.— let  M.78,1908J4J 

Gold  OS.  1926 JAJ 

U.P.Den.&Giilfoon.,5.g.,1939.JAD| 

U  &  Bl.  R.-Oon.  4s,  g,  1922. .JAJ     

Utl«-a  Clin. ABIng.lst  5,1939. ..JAJi5 

Valley  of  Ohio— Con.  6»,  1921.MA8    

Ver.  A  Mass.- Guar.Ss,  1903.MAN  §106 
Va.  Mldl'd.— lBt«er.,6a,  1906. MAS 

2dBerle8,  6a.  1911 HAS 

3d  series,  6r,  1916 MAS 

4th  series,  8-4-58. 1921 MAS 

5th  series.  58. 1920 MAS 

General  6s,  1936 M&N 

do        guaranteerl,  stamped 

Wabash-lst  gold  58, 1939.  ..M&N 

2d  gold  58,  1939 F&A 

Deb.  m(irt.,Berio9  A,  1939 T&J 

Deb.  mort.,  soiles  B,  1939. ..J&J 

I>et.  AChto.  Ext.,let,g.,1911.J&J 

8t.I..K.C. &N.  (r.6at.A'R.),78.MtM 

do    St.  Cha's  Bridge  63,  li)Oi 

do    No.  Mo.,  Ist,  1895..  .JJtl 

W.  Jersey  A  At.  1  st  M.,08l910M&8 

?Ve*t  Jersey— lat,  68, 1396 JAJ 

1st  M.,78,  1890 AAO 

West  Shore- Guar.  4s,  2361.. .JAJ 
We.atVa.C.&Pltt8.— lst,6s,l9llJAJ 
West  V».&-"ltts.—let58,l090.  A&O 
West;  N.  V.&Penn— lat.Ss,  1937J&J 
2d  m.,  38  K.— 5.'!  80.  1927. ...A&O 
Warren  &  Frank.,  lst,7.a,'90F&.4 
W'n  No.CHr-Con.68,guar.l:^14.  J&J 
W.Ponn.— Pitts. Br.,  lat  63,"96.J&J 

Gold  4s,  1928 .r&D 

Wheeling  &  L.  Erie— let,  58,.  ..1926 
Wheel.  Dlv.,  1st,  5s,  1928 . . ..J&J 
Extens.  and  Imp.  5s,  1930. .F&A 

Consol.  4a,  1992 J&J 

Wilm.  Col.  &  Aug.,  68,  1910  ..J&D 
Wllm.  A  Weldon— 78,  g.,  1896. .J&J 

53,  1935 J&J 

Winona&S.W.— lst,63.g.,192a.AAO 
Wlacou.  Cent.Co.— let,58l937.J&J 
Incomes,  non-cum.,  5b,  1937.... 
Wore.  Nash.  &  R.— 58,  1395..  .Var. 
NaaU.A  Roch..guar..58,'94.A&0 
>m»>CKIiI.ANBOlIS    BONDS. 
Amer.  Bell Teleph'e -73, 1893. F&A  i^llO 
Am.  Cot.  Oil— M.  g.  83,  1990. .Q  -Fl  109% 
Amer.  SteauiBhlp— 6s,  1896. ..A&O;   103 

n.  &3.CarCo.— 1st.  g.  68, 1942  J&Ji   

Boston  &  .Montana- 78, 1907.M&N'5  94i« 
Bust.  Uu.  Gas— 58, 1939,ir.reo.J&J  J  70i« 

CaliabaC'i.Min.— l8tg.78,l907.J&J'   

Ches.  & Dcl.Can.— Ist 58,1916. J&Ji   

Chic.  Gas  L.  A  C.-g.  58, 1937.. J&ji     86"4 
Chic.  June.  col.  g.  5a,  1915....J&J[5  99i» 

Colorado  Coal  &  I— 6s,  l900...F&Ai   

Col.  C.&I.DBVel.gu.53,g., 1909. J&J    

CoL&Hock.C'l&l'n-g.68,1917.J&Ji 
Comst'k  Tun.— Ist  iu.  4a,1919.M&N 
Consol.  Gaa,  Bait.— 68, 1910. ..J&J 

Consol.  5s,  1939 J&J 

Consolid.  Coal— Conv.  63,181>7.J&J 
Consum.Gas.Cbio.- Ist,  g.  58.1y3l> 
Denv.City  Water  Co.  Ss.g.'lO.M&N] 
Denver  Con.  Ga3  ist  6a,  g...  1911  5 
Deir  Gas.— con, lat, g  53.1918. F&A 
East  River  Gj8—lat,g.59, 1942. J&J 
E.liaim  Elec,  III.  Co,- 1st.  ,S3. . .  19 10 
En.G'e&F.,Chlo— latg.68,190J.J&J 
Geueial  Elec.  con.  58,  1922.. .J&L) 
Gi'd  U.C1.&  C— lat  g.69,1919  A&O 
IlBcker-Jonea-Jewell  Mill'g  Ist.  68. 
Henderson  Biiil^e— 6s,  1931. .M&S 
Uoboken  I...  &  Imp.  .'is.  1910.. M&N 
I  lin'a  Steei  Co.— Deb.  5a.  19 10. J&J 
luaiauapolla  Gaa  Ist  6s.iy20.M&N  x  98 
Iron  Steamboat  Co.-6a.  1901. J&J  71 
Laclede  Gas,  St.  L.— 5s,  1919. . «— F 
i^ehlghC.&Nav.— M.4i«3,1914.(5-^ 

RK.  6s,  1897 Q— F 

Convert.  68,1894 M&S 

Mort.  68,  1897 15  JAD 

ConsoL  mort.  78, 1911 J.AD 

Gen.  mort.  4iss,  1924 Q— F 

Man.Bch  il.L  gen.48g.1940.  .M&N 
.Mich.  Pen. Car—lat5a,g., 1942.  M&9 
Mut.Uu.Tel.— Skg.td.tia,Uni.M&N 
Nat.Sl'roli.Mf.Co.-l8t,if.ti8,'20.M&N 


99 
101 


68 
102i« 


10«ia 
111 

no's 

10« 

76 

97i« 

85 

83 
101  >• 

75 


set 


113% 
100% 


971s 


89-'i 
114 


to 


79's 
103 
107 
103 
llOis 
I30I4 
103 


109 
94 


49 


New  Eng.  Telephone,  6s,1907.  A&O  5104% 
Now  Orleans  Pac— land  grants...      23 
Northw'u  Telegraph— 78,1904. J&J 
Oregon  Imp.  Co.— let  6s.1910.JAD 

Consol.  5s,  1939 A&O 

Penn.  Canal— 6s,  1910 J&J 

Penn.  Steel— 1st  58, 1917 M&N 

People's  G.&C.Ch.-l8t,6,  g. '04.MAN 

2(1  do        1904 JAD,  -._ 

Peoria  Water  Co.  63,  g.,  1919. MAN    100 

Pleaa.  Val.  Coall8t6sg.1940.MAN    

Proctor  &  Gamble  Ist  6a.  1940 107 

St.L.B'dge&Tun.— lst73,1928.AAO  cl28 


IIOI4 
111 


95 

70% 


87 
100 
104 


14 
115 
lOlia 

■96"' 

106" 

85 

90 
118 

99  >• 

91>a 


llOia 


95 14 
100 
74 
80i« 


111 


100 
113 

95 
105 

27 


10.^ 


103 

50 


100 

ioi' 


Security  Cor.  lat  g.  6s,  1911. .MAN 
8p.  V  al.  Wr.  Wks.— 1st,  63, 1908.HA8 

Sunday  Creek  Coal— Ist,  g.,  63 

Tenn.C.I.&R.— T.dv.l8t6s,l7A&0 

BIT.  dlv.  lat  con.  63,  1917.... J&J 
W'n  Un.— Deb.  7s,  1875-1900..M&N 

Deben.  78, 1884-1900 M&N 

CoUat.  trust  our.  5s.  1938 J&J 

Wh.L.E.A  P.Coal  1st  g.53,1919.  J&J 
Woodst'ck  Irou— latg.Ga.  1910.J&J 
S'roCK!«-llAIL.KO.VO.  Par. 
Ala.  Gt.  South.- A.,  68,  pref, .£10  « 

B,  oommon £l0|e 

Ala.  N.  O.  A  Pac,  &o..  A,  pref  .£10i« 
do  do         B,  aef..«10ie 

Alabama  4  Vlokabarg 

Albany  A  Su8qa6h..Giiar..7...100| 


63 


85 


1021* 


7i« 
2 

% 
H 


132 
70 


85 


78 


214 
1>« 

1* 

165" 


yricv  uouuuj  1.   i  Putohaaer  also  pays  aoomed  Interest.   •  In  London.   lOoupinaS.   «  Price  per  ahare.     1 1n  Amsterdam,    t  In  Frankfort. 
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QaNSRA.L    QUOTATION'S    OF    STOCKS    AND    BONDS— Continubp. 

For   BxplAnatlon*   See  Notes  at  Head  of  First    Page  or  ilnatatlons. 


B4IIS0AD  Stocks. 

Atoh.  Top.  &  8.  Fe.lOO 
Atl.4Char.AlrL.. 100 
Atlanta  AW.  P....  100 
AUantioA  Pao....lOO 
Ang.A  SaT.  ,1ea  pel*  .100 
BalnmoTe  A  Obic. .  1 00 
Benef.lBt.Certs.lOO 
do    l8tpret.,6..1O0 

do    2d.  pref 100 

B,4O.8.W.-pnf..l00 
Beecb  Creek,  guar.  SO 
BeUev'e<Si8.in.,pf.l00 
Boston  &  Albany. .100 
Boston  &  Lowell. .100 
Boston  A.  Maine...  100 
Bos.  *  Maine  pret.  100 
Bos.&N.Y.A.-L.,pMOO 

Boston  &  Prov 100 

Bos.  R.  Beach  &  L.  100 
Brooklyn  Ele-v't'd.  100 

BnltRooh.*  P 100 

do         Prtf..lOO 
B.C.  K.  &North..lOO 
CaUfomla  Pacific. 100 
Oamden  4  Atlantic. 50 
do  do  Pf.50 

Canada  Bonthem.lOO 
Oa  ladlan  Pacific.  100 

Outawlssa 30 

do  l8t   pf..50 

do         2d  pref.. 50 

OedarF.  4Mlnn...l00 

Cent,  of  Georgia...  100 

Oentral  Mass 100 

do         pref.  100 

Cent,  ol  N.J 100 

Oentral  Ohio 50 

do  Pref...50«. 

Oentral  Paolflc....lOO 
Ohar.  Col.  &  Ang..lOO 
Ohes.  4  O.-Vot.  Tr.  cer 
OUoago4  Alton..  100 

do  pref.lOO 

Ohlb.Bar.  4  Quln.lOO 
Ohio. 4  East.  lU...  100 

do  pref.lOO 

Ohlfc.  Mil.  4  St.  P. 100 

do  pref.. 100 
Ohio.  4  Northw'n.lOO 

do  pref.,  7.100 
Ohio.  4  Nor.  Pac . .  100 
Ohio.  R.  L  4  Pac.  100 
0.8t.P.M.4O.,0Oml00 

do  pref.lOO 

Ohio.  4  West  Mich.lOO 
Cln.  Ham.  &  Day. 100 
Clnc.N.O.A  T.Pac.  100 
Oln.  Band.  4  C.pf .  50 
Clncln.  &  Spring... 
Olevel.  Ak.  4  Col.  100 
Oleve.  4  Canton..  100 

do  pref.lOO 

ClST.  C.  0.  4  St.  L.lOO 

do  pref.lOO 

01.4Pltt.,gnar.,7.  50 
OoL  4  GreeD.,prei.lOO 
OoLH.Val.4Tol.100 

Pref. 

OoL4  Xen.,gu.,b265rx 
Oon.  4  Montreal— 
C1.I  (B.C.4M.pf.lOO 
Class  IV.  (Conc.)lOO 
Oon.4Port8.,gu.,7  100 
Oonn.  4  Paseump.l  00 
Ooonectlcnt  Klver]  00 
Cons,  of  Vt.,  pref  100 

Current  River 100 

Day.  4Mlon.,  gu..  50 

do  pf.,gu.,8.5o 
DeL  4  Bound  Br'klOO 
Delaware  4  Hnd..li)G 
Del.  Lack.  4  West.  50 
Denv.  4  Rio  Gr. . . .  lOo 

do  pref.lOO 
Des  M.  4  Ft.  D'ge  100 

do  pref.lOO 

Det.  Bay  City  4  A.lOO 
Det.  Hills.  4  8.  W.IOO 
Det.  Lan.  &  North. lou 

do  pre).  100 

Dnlath  8.  8  4Atl.l0O 

do  pref.lOO 
B.  Tenn.  Va.  AUa.lOO 

do    Ist  pref.lOO 

do  2d  pref..  100 
Bast  Pennsylvania. 30 
Baatemin  N.  H...100 
Blinlra4  W'msp't.  80 

do      Pref 50 

EvansvlUe  4  T.  H..50 
Fltchburg loo 

do     Pref....lou 

Flint  4  Pero  Marq.  1 00 

do       pref..  loo 

rla.Cen.4P.  -V.T.Cer. 

do  1st  pref. cum.  loo 

do  2dpf  .non^juui.  100 

Geoisla  Pacinc.ioo 

Oa.KE.4B-kgCo.100 

Or.  Rapids  &Ind. 100 

6t.  North.  Kv.  pref.. 

Or.B.  W.48t.P...l(H/ 

_       do       Pref...  100 

Hartrd4Ct.  West.loo 

Hoas.  4Tei.Cent.  100 

Hunting.  &  Br.Top.5<' 

„,.     do  Pref. 50 

minols  Oentral...  100 

do  leased  ^4p.o.lOO 

Iowa  Central loo 

,        do  Pref.lOO 

Iowa  F.A  Sioux  City 
.gan.  <»  Wlch 

*  Price  neulnal 


Bid. 
2(t 


95 

an, 


77 
132i< 
120 
3 


211 

1871a 
16b  >« 
141 


2521s 
114 

29% 

31 

77 

45 

12 


20 

51% 

76 


SOij 
50>i 


16 

49 

109 


25's 


19Ja 
13ti 


861a 

63 

95 

691* 
1171^ 
107% 
138H 

IIH 

7S38 
4l>9 

115 

3311 
130 

10 


t  S3ia 
414 
14 
411s 


143 


£2% 
64 


145 

189 1« 
155 
I22I3 
231 

45I3 
Tt 

76% 
173 


i21<>e 
13»% 

13% 

48 
Sis 

10 


o9 


15 

8 
15 

2i« 
15 

5 


78 


136 
16 
8214 
20 
62 
7 
971s 
30 


160 

3 

120 

8V, 


Ask. 

C658 

90 
97 

31* 

95 

79 

79 

140 

122 

4I4 


212 

188 
164 
145 


253 
1141s 

31 

32i< 

83 


131* 


25 

521s 

76i« 

5 


23 

161s 

50 
110 

541$ 

£0 

26i« 

19 

19% 
142 


86% 
66 
97i« 
69 14 

lis 

108 


13 

731s 

42I4 
117 

35 

135 

0 


4% 
14^ 
42 


231s 
72 


146 
190 

leo 

153 

235 

47 

15 

77I1 
174 


125 

139 
14  k 
481s 

ti 
30 


891a 

10 

20 

9 
20 

3 
25 

7 
53 
80 


139  >s 
16>« 
82>s 
22 
65 
10 


40 
6 

165 
6 

122 
9 


33 

4 

5 

35>s 

36 

COis 

51 

95  S 

96 

7 

71s 

20  ■« 

24 

11 


Railroad  Stocks. 


K.  C.  Sub.  Belt...  100 
leA.  M.4Ind.,l'd  .100 
iCan.C.Ft.S.4Mem.l00 
T»n.f:.Ft.8.&O.pf.l00 
?»n.l^^f«Ul  A  Bir.loP 
Kan.C.Cl'nASp'd.lOO 
'C6okukADe8M..lC0 

do  pref..  100 
Keokuk  4Weet'n..lOO 
Clngst'  oAPembr'keSO 
fdikeLrie  4  W....100 
do  Pref.lOO 
L.  Bh.  4Mioh.8o..lOO 

Oehlgh  Valley 50 

Uttle  Miami 50 

Little  Sohu'k'l 50 

Long  Island 50 

U)U.  Evans.ASt.  L.100 
do  Pref.lOO 

Lionlsv.  4  Nashv..lOti 
Loulsv.N.A.AChlo.lOO 
Louis.  St  L.4  Tex.lOO 
Louisville  South'n.lOO 
Mahoning  Coal  RR.50 

do  Pref..  50 

Maine  Central lOi 

Wan.  4  Law'ce 100 

Manhattan,  con. ..100 
»arq.  H.  4  0nt..  .100 

do         Pref..  100 

Massawlppl 100 

Memph.A  Charl 25 

Mexican  Central  ..lOi 
Mexican  Nat. ,  T.  R.lOO 
Michigan  Cent.. ..100 
Mine  Hill  A  8.  H.... 50 
Mlnneap4  8t.L...100 

ao       Pref...  100 

Min.St.P.AS.8.M..100 

do        pref.. ..100 

Mo.  Kan.  4  T 

do  pref...  100 
Missouri  Paclflc.lOO 

Mobile  AObio 100 

Morris  A  E'x,  gu.,7.60 
Nasb.Chat.ASt.L.lOO 
Nash.  4  Decatur. ..25 
Nashua  A  LoweU..10C 

Naugatuck 10( 

N'squehonlng  VaU'y50 
NewH'n  ANorth..lOO 
New  London  Nor. .  100 
N.Y.Cent.A  H.Rlv.lOO 
N.Y.Oh.A8t.L.newlOO 
do  1st  pref.lOO 

do  2d  pref.lOO 

N.  Y.  4  Harlem 5C 

N.Y.Lack.AWest.-.lOO 
N.Y.L.ErieA  West.  100 
do  Pref.lOO 
N.Y.AN.England.lOO 
do  Pref.lOO 
N.Y.N  H.AHartf.lOO 
N.Y.ANorth.,oom.lOO 

do  pref.lOO 
N.Y.  Ont.  AWest.-lOO 
N.  Y.  Pa.AO 

to         pref... 

N.  Y.  Phil.  A  Norf.lOO 

N.  Y.Susq.A  WesfnlOO 

do        Pref.lOO 

N.  News  AMlss.Val.Co 

Norf.  ASou ICO 

Norf  .4  West, ,  com.  100 

do  pref.lOO 

North  Carolina 100 

N.*.  I'enusyivania.  .50 
Northern  Central . .  .50 

N  ortb  eastern 50 

Sortl  ernN.  H 100 

North'n  Pac.,oom.lOO 

do  Pref.lOO 
Sorw.A  Worcester,  luu 
Ogd.  4  L,  Champ.  100 
Ohio  4  Miss 100 

do  Pref.lOO 

Onio  Southern 100 

Old  Colony ICO 

Oreg.  R'y  A  Nav.  100 
Or.  9.  L.  A  Utah  N.lOO 
Pennsylvania  itK.  .50 
Penn.  A  Nortuweat.60 
eeoria  Deo.  A  EV..100 

Peo.  4  Eastern 100 

Petersburg 100 

Phlla.  4  Erie 50 

Phil.  Genu.  4  Nor.. 50 

Phila.  4  Read 50 

PhUa.  A  Trenton . .  100 
Ptiila.  Wilm.A  Balt.50 
Pitte.Cin.C.  A  St.L.  lOo 

do  pref.lOo 

Pitts.  A  Connell'e..50 
fitts-Ft.W.A  C.,guar.7 

Pitts.  Junct 50 

Pltts.M.K.AYough  50 
Pitts.  Va.  A  (Jbarlos.50 
Pitts.  4  Western... 50 

do  Pref..  50 

Pitts.  Youngs.  4Ash .  50 

do       r-ref 50 

Port,  baoo  4  Portri.  100 
Port  Royal  A  Augusta 
Prov.  A  V/orcesttr.lOu 
Kens.  A  Saratoga. .  100 
Rich.  F.  A  P.,  com.  100 
Richmond  A  P'b'g.lOO 
Rich.  A  W.  P.Ter..lO0 

do  Pref  ...lOo 
Richmond  York  R.  A  C. 
Rio  Grande  West. .  luO 

do  pref.lOO 


Bid. 


30 
100 


Ask. 


34 


1814 

71 
122 
r  4-78 
1621, 
I  66 
100 


67 19 
1514 


4 

90 

100 

122 

x:37 

ISO 


40 

101 

10 


19 

72 
122% 

43 
165 

68 
103 


1181s 

..... 

■'96 


11% 
30 


12 
22 
37% 
17 


xOSij 
*247 
t  54 
J  9L 


101% 
15 
65 


18% 
391s 
2716 
61 


14 

15 


15  Hi 

58  >« 
8 


7 
27  S 


«  81 

68 

s 

145 

14% 

371s 
176 

I2I3 

15 

"27 
183  la 

to 

13 

I  fl 


11 
4 
IO7I1 
I    .. 

alcO 

24i« 
2i8 
s  5;ia 
15 
49  •« 

8 

150 

33 


CX42 


33 

48 


1291s 

3 
2451s 

l<30 

122 
110 

22 


106 


67  St 

10 

21S8 
5 
110 
110 
123 
240 
130% 


120 


458 

99 
€6is 
12 
35 


12i« 
22I4 
381* 
20 

96' 


209 
250 


102 
15% 


311a 


18''8 
40 14 
27% 
66 


16 
15% 
% 

1 


15% 
60 
13 
59 

8 
28  >« 


82 
69 
50 
146 

14% 

37", 
177 
15 
17 

"35 

184 

7u 

1.^ 

511* 

60 

12 

8 

108  <s 

23 
131 

24% 


59 
17 
53 


153 
35 

124 
44 


35 

50 

61 

130 

l.i 

246 

170 

li:5 


6 
25 


UOi« 


HiBCBL.  Stocks. 


Ratland 100 

Do     pref..  7... 100 

St.  Jos. A  G'd  Isl'd.lOO 

SI;.Lonl8Alt.AT.H.100 

do  PrKf.lOO 

St.lKiols  Southera.lOO 

St.  L.  A  So' west...  100 

do  Pref.lOO 

Bt.  L.  Van.  AT.H.IOO 

St.  Faal4Dulnth.lO0 

do  Pref.lOO 

St.P.Miun.AMan.lOO 

Sharon  of  Pa-.gu.ar.. 

Shore  Line. lOOJ 

South  Carolina 100 

South.  Cal.  pref.. ..ICO 
Southern  Pac.  Co. .100 
8'we8t..Oa..K'd.  7.100 
State  Line  ASull....f  0 
Summit  Branch.Pa..50 
Siinb'ry  A  Lcwist'n..'0 
lerre  H.  4  Ind'nap.50 
rexas  4  Paciflo  ...  100 
toL  Ann  Arbor  A  N.M 
Tol.  A  Ohio  Cent'1.100 
do  Pref... 100 
Tol.  Poor.  A  West.loo 
ToLSt. L.4  K. City..  100 
do  pref..  100 

Ulster  4  Df-laware  .100 
O.  N.J.KK  (XC.  Co.lOC' 

Onion  Paolflo 100 

Un.  Pac.  Den.  4  G.  100 
trtica  A  Black  Rly.l  00 
Vt.AMa8H.,r8ed.6.100 
VlrglnlaMtiUan<i..lOO 

Wabash  RR 100 

do  pref.. 100 

Warr'n(N.J.),l's'd,7.50 

West  End  (Host.). ..50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  A  Atl. .  .50 
Western  Maryland. 50 
West.  N.Y.A  Penn.  100 

Wheel.  AL.  E 100 

do  pref.  100 

WU.  Columbia  A  A.  1 00 
Wilm.  A  Weldon.  7.100 
Winona  A  So.WestlOO 
Wisconsin  Cent.  Co  100 
do  Pref.  100 
Wor.Nash.A  Rooh.lOO 
COAL  &  MINING 
STOCKS,  N.Y. 

American  Coal 25 

Col.  C  A  I.  DeveL.lOO 
Col.  Fuel  A  Iron ...  100 
do  Pref. .100 

Col.AHook.C.  Al.lOO 
Consol.Coal  of  Md.lOO 
Homes'ake  Min'g-lOi' 
Leli.AWilke8i).Coal  .^0 

Maryland  Coal !00 

Pref TOO 

Minuesota  Iron.... loo 
New  Central  Coal .  100 
Ontario  Sll.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Min'g.lOO 
do  pref.lOO 

Tenn.CoalAIronColOO 
do  pref.lOO 

ELiBCTKIC 
LIGHT,  4:c.Far 
Brush,  Bait.,  pret. loo 

Common    100 

Con.  Elec.  Storage.  ... 

Edison  111.  Co.  of  N.Y. 

"         "     "     Bklyn 

"        "    Bosum 

Ft.  Wayne  Eiea.0o..i6 

Q  on.  Electric  CO ...  10( 

do  pref.lOO 

Im.  Conduit  A  lus  100 

Bdis'nPhoii.ToyMf.Oo. 

North  Amer.  Phon.  Co. 

Thom.-H.  Sue.  Ber.C.  1>. 

do       do    Ser.D... 

Thom.-H.  Internat.  100 

do  pref..  100 

Thom.  Welding  Co.  100 

do    Europ.W.Co.loO 

U.  8.  Ulununat.Co.lOO 

West.  El.  L.  Consol.SO 

Do  pref 50 

bAS  STOCKS. 
Bait.  Consol.  Gas  .100 

Bay  State 50 

Brooklyn 25 

Citizens' 20 

Fulton  Munlvip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

Williamsburg 50 

Oharlest'u.S.C.,Gas.25 
Cbartiers  Valley.. lOO 
Chic.  Gas  tr.  rec...  100 
Cincln.  G.ACoke.lGux 

Denver  Consol 100 

Hartford,  CI.,  G.  L..25 
Ind'anapoUd,  ]iiid..50 
Jersey  « ityOas  Light. 
People's  Gas  Light.. 
Louisville  Gas  LigUt. 

Memphis  Gas 

N.  Orleans  Gas  L.lOO 
N.Y.  City-  Central- 50 

Consolidated 1 00 

Equitable 100 

Mutual lUu 

Standard  '+»».or.lOO 


Bid. 

3 

67 13 

5 

25 

140 


6 
12 


32 

101 

108 

5105 

8173 


291a 


t 

«     7 

a  60 

128 

7% 

10i« 

38 

75 

10 


301s 

lO"! 


1441s 


81a 
171a 


551s 
81 
55 
18 

■"4H 
I318 
47 


2 

91* 
40 
130 


90 
15 
43 


9 
27 
10 


24 

55 


8 

16 
2e0 

2i« 
12 
I714 

75 

Bil. 


2 
113 


144% 
xlO 

7  I4 

08  s 


21  c. 

t"6% 

I     6 

242 

105 

59 

6 

20 

s  24 

8  42 

x57ia 

•     914 

120 

107 19 


90 

130 

f  ^3 

9 

731a 
199  •« 

65 

31 
140 
180 
140 
120 


IU.% 
100 
119 
176 
110 
Si     I 


Ask 


31a 
68 

8i« 
SO 


BI3 
121a 


35 
103 
110 
1071a 


3') 
73 

15 
713 


M18OEL.   Stocks. 


Bid. 


8 
ll>a 
50    I 
84    ! 
25 
10 
20 


22'<is 
SO's 
It's 


145 


9 

17% 


56 
81i« 


16 

5 

lli« 

56H 

112 

■3' 

11 

45 

130 14 


94 

15% 

44 
106 

10 

32 

15 

26 

30 

70 

63 

:0 

20 

310 

3 

2) 

18 


Ask. 
75 
32 
3 
U5 


145 
lOls 

77 
99 


3  Jo. 

"7  ' 
61a 
250 
108 
60 

61a 
35 
241a 
4Zia 

59 

9'a 
125 
1081a 
140 
125 
UO 

95 


in 

75 

80 

151s 

57 

J2 


80 

135' 
x35 
100 


lOlia 
50 

"ii" 

84% 


10 

73% 

199% 

70 


121 

i'l'i' 


120 

'80 

145 

85 


Phila.  Co.  Nat.0ap.50  'a 
PitUburg  Gas  Co...50'» 
Portland,  Me.,  G.  L.50| 
St.  Louis.  Laclede.  100 
do        prnf.lOf* 
San  Francisco  Gas   ... 
N.Y.  &  BR'KLYN 

HOKSE  RRS. 
Local     Securities      in 
Chronicle  eack  week 
except  3d  of  month. 
TEIiEGltAPH. 
Amer.  Tol.A  Cable.  100 
Cent.  A  So.  Am.  Cable 
Comraer'l  Cable  Co  100 

Franklin 100 

Gold  A  Stock 100 

Mexican 100 

North  west,  guar 50 

Paciflo  A  Atlantic... 

Postal  Tel.  Cable 

South'n  A  Atlantic.  25 

Western  Union 100 

TELEPHONE. 

American  Bell looa 

Erie 100 

Hudson  River 100 

Mexican 10 

N.Y.A  New  Jersey.lOO 

New  England 100 

Tropical 10 

TRUST   CO'S 

Atlantic IOC 

Brooklyn  Trust  ...100 

Central 100 

CoQtInental 100 

Parmers'Loan  4  Tr.2ft 

Fr.-inklln 100 

Hamlltou 100 

HollorH 100 

Kings  Cointr 100 

Knlckerbccker  ....100 
Long  Island.... ..  100 

.Manhattan 30 

Mercantlle.........lOo 

Metropolitan 100 

Nassau 100 

N.  Y.  Guar.  AInd.loo 
N.  Y.  Life  A  Trust. 100 
N.Y.Security  ATr.lOO 
Peoples', BrooklynlO't 
Real  Estate  L.A  T.  100 

State 100 

Union 100 

United  States lOo 

Washington 10i> 

mSC'LLANEOUS 

STOCKS. 
Adams  Expiess...lOO 
Am.  Bank  Note  C0..0O 
Am.  Cotton  Oil lOo 

do  pref.lOO 
American  Expres.lOO 
Amer.Siig.Ref.Co 

do  pref 

American  Tob.  Co.  50 

do  pref..  100 

Aspinwall  Land....lo's 

Boston  Land lo|s 

Boston  Water  Power.. 
Brookllue  (Mass.lL'dS 

Brunswick  Co 100 

Canton  Co.  (Bait.  1 .  10» 
C.  J.  R'y's  U.  St'k  Yds 

do  Pref 100 

JlafllnCo loo 

dolstpref.noQ-o.  luo 
do2d  pref.nonc.  loo 
Cod.  Kan.  C.8.  A  K.,:^5 
Det.  Ub.D.  A8L'n..OO 
Didt.  AC.  Feed.  Cu.lOO 
East  Boston  Laud. 
Frenchman's  Bay  Ld.'s  4 
HeckerJ.-J.MiUing.pfl 
Ueudersoa  Brldge.ioO 

Illinois  Steel loO 

Iron  Sle<imboat...lOo| 

Koeley  Motor 5.i 

Laiuaou  Store  Ser.  .50  « 
LenignCoal  ANav.  5j  « 
Mauh'tt'n  B'ch  Co.  luo 

Maverick  Laud lo's 

Melropol.  TraOL'n..  100 
Mex.  Nat.  i  'oustruct'u 
Mich.  Pcnau.car..  too 

do.  pref 100 

Morris  Can.,  gu.  4.I0O 

do  pf.,gu.  10.100 
Mt.  Des.  AE.S.Land.5 
Nat.  Cordage  (new)... 

do  Pref... 

National  Leail  Co 

do         pref 

Nat.  Linseed  Oil  Co. . . 
Nat.  Starch  M.  Go.  100 

1st  Pref 

2d  Pref 

N.  Y.  Loan  A  [mpr't. . . 
N(irt)".  Amera:auOolOi. 
Ncrchwest  liqulp.lOO 
vii'egon  Improve..  100      14 
Paciao  Mail  SS.  Co.  lOt      1 8  >« 
Peunsyly.  t<M9l....l00  «  6U 
P.  ljorlUardCo.pf..lOO|  115 

Procter  A  G.  Co. .  .10k|  

Pref.  8  p.  c.  cuiu.100    

Pulliu'nPalaoeCarloo!  I78ia 
Sao  Diego  Land......  .[s     9 

St.Louis  B'dge,Iblprbr'«103 

2d  pref.  cert tools  48 

St.  Louis  Tim.  RK.IO  'itl03 
dl.  Louis  Trausfei'  Ou  60 
South'u  CottouOlI.lo        ... 


Ask. 
19>4 


85 

17it 

60 


83 
115 
170 

40 
103 
200 


60 

75 

821a 

83 


1831a 

184 

|x44 

45 

ioco. 

...... 

1  0,50 

921s 

95 

55 

56 

lOo. 

300 

4«0 

950 

1000 

15 

x725 

750 

290 

303 

210 

215 

X 

175 

285 

2<0 

240 

120 

125 

3i5 

300 

310 

l.i3 

163 

450 

680 

700 

230 

2,50 

305 

155 

1.58 

...... 

250 

735 

8(,0 

870 

880 

195 

205 

150 

IfiO 

30 

54 

37% 

37T, 

75 

76 

114 

117 

871s 

87% 

86 

B6ifl 

67 

70 

89 

90 

t     6H 

6% 

t     4% 

5 

<     IM 

m 

»     414 

41, 

7ifl 

S-a 

«7 

Si's 

83 

90 

91 

1161s 

122 

14U     II45 


161a 
3% 


58 


18% 

50 

5 

2 

110 


16% 
4 
4I4 


60 


75 


18^8 

60 

34 

77 

26 

14 


3 

19 
sola 

8 

214 


80 


80. 
I914 
62 
34% 
77% 
27 
16 


50 
9 


60 
10 


15 

19 

75 

118 


180 
11 

106 
52 

KU 
65 
60 


{  Purchaser  also  pays  accrued  interest 


8  i^uotatlona  dollars  per  share.  e  In  Luudo.^. 


May  20,  1898.J 


THE    (JHRONICLE. 


b29 


QB5fERAL    QUOTA-TIONS    OP    STOCKS    AND    BONDS— Conolcdkd. 
For  Bxplanatlon  see  Notes  at  Head  of  First  Pace  of  i^aotattooa. 


UiscbllaneousSt'ks. 


Bid. 


Tex.&Pao.  L'dTr.lOO 

U.  8.  Express 100 

n.  8.  Rubber  Co  .-..1 00 

do       pref 100 

Wells  Fargo  Exp..  100 
West  End  I>ttnrt  (Bost.) 
West'ii  Union  rtoif  Co 

(N.  Y.  &  SAiJ.  FKAN.) 

Adams  Coue 

Amenoan  Flag 

Alice 

Astoria 

Barcelona 

BeUe  Isle .100 

Belmont 

Best  &  Belclier 

Bodle 100 

Breeoe 

Bolwer 100 

Caledonia  B.  H 100 

Con.  Imperial 

ChoUar 100 

Chrysolite. 50 

Coinstock  Tunnel  st'k. 
Consol.  Cal.  &  Va. . 

Crown  Point 100 

Dead  wood  terra 

Denver  City  Con... 

Dunkln 

El  Christo 

Ea'kaCon 100 

Father  DeSmet 100 

Gould&Curry  8.30.100 
Hale  &  Norcro88..100 

Homeilver __. 

Iron  811ver 20 

Iron  Hill 

Klnga.&Pembr'kelron 

Lacrosse 10 

Lead  vlllo  Consol 10 

Little  Ohlol 50 

Mexican 100 

Mono 

Houlton _ 

•Javajo 100 

MortU  Belle  Isle 

Ophlr 10 

Oriental  A  Miller 

Phoenix  of  Arizona , 

Plymouth ' 

Robinson  Cocgcl. ..  .50 

8avaf!e 

8ierra  Nevada 100 

Standard 100 

Union  Consol 100 

Utah 

Yellow  Jacket 

BOS-rO  1  lUINING. 

(SeePaae  822.; 
WAN  IJFACT'ING. 
Am.  Uuen  ( F.  Kiv)..  100 

Amory  (N.il.) 100 

Amoskea)?  (N.H.)  1000 
Androsoog'n  (iMc.).lOO 
Appleton  (Mass.).lOOu 
AUantio  (Mass.). ..100 
Barnaby  (Fall  Riv.)... 
Barnard  Mfg.  (F.R.).. 

Bates  (Me.) 100 

Boott  Cot.  (Mass.)  1000 
BorderCity  Mfg.  (F.R.) 
Boston  Co.  (Mass.)lOOO 

Boston  Belting 100 

Bost.  Duck  (Mas8.)700 
Chace  (Fall  Kiver).  100 
Chicopee  (Mass.). .100 
Cooheoo  (N.H.)... .500 
Collins  Co.  (Conn.)  100 
Continental  (Me.).  100 
Cres't Mills  (F.R.).IOO 
Crystal  8pr.  Bl.  (F.R.) 
Davol  MUls  (P.B.).10O 
Dwight  (Mass.) ...  .500 
Edwards  (Me.)  ...100 
Everett  (Mass.).. New 
Flint  MiUs  (P.R.).100 
Franklin  (Me.).. ..100 
Ql'be  Y.Mills(F.E.)100 

Oranice(F.R.j loo 

Great  Falls  (N.H.) .  100 
Hamilton  (Mass.)100u 
Hartf.  Carpet  (Ct.)100 

HUKMe.) 100 

Hol/oke  W.Power.  100 
Jackson  (N.  II.)..  1000 
KlngPhUlp  (F.R.).  100 

LacoQia  (Me.) 400 

Lancast'r  M.  ( N.  H.  )400 
L'rel  Lake  MiUs  (F.K.) 
Lawreiice  (M;i88.)..l(X> 

Lowell  (Maas.) 690 

Lowell  Bloacliery.lOO' 
LoweUMaoh.Bliop.500! 
L/mao  M.  (Mass.).  100; 
Manchester (M.H.)  lUO 

Mass.  Cotton  1000 

Mechanics'  (F.  R.)  100 
MerchantH'  (F.  R.)  100 
Mertimac'kiMass)  iOuO 
Middlesex  (Mass.). 100 
Nashua  (N.  H.)  ...MK) 
Naumkeag  (MaS8.)100 

Newmarket 6oo! 

Osborn  Mill8(F.R.)l0i. 
PaclUc  (Mass.). ..1000 

Pepperell  (.Mb.) 500 

Pocasset  (F.  R.)...10O 
Rich.  Bord'n  (F.R.)IOO 
Bobeson  (F.  Kiv.)100u 
Sagamore  (F.Rlv.).ioo 
BarmonFall8(N.U.)300 
Shove  (FallRlv.). .  100 


11 
53 
40 
81 
140 
14 


•75 


Ask. 


58 
43 
84 
147 
14>< 


Manufact'o  Stocks.    Bid.  \  Ask. 


Bank  Stocks. 


•20 


•03 
"•Vs 

100 
•15 


•05 


•10 
■«0 


•60 
•15 
•08 
1-70 
•65 
•»0 


•10 
•20 
•60 
•18 
•70 
■60 

2^85 
•15 
•10 
•10 
•03 
•14 
•19 

115 
•10 
•.^5 


1^80 


•03 
•50 


•10 


■39 


•75 

•dO 

1-23 

•75 


102 

137 
2205 

6^0 

89% 

"ii" 

147 
1375 

ioeo" 

181>9 

1060 


107'* 

404 

101 


947  >« 

124 

101 


103 


127 
1050 

84\ 

71 
300 
1035 


672  »» 
710 


1040 
120 
675 
715 
103 
169>a  170 
680  d82 
107%  108 
665     1675 

78        78i« 
13^is!l33 
1060   1080 


106 
127H 


9iadH  (Fall  Riv  )..100' 
StaftVml  (Fall  Riv.)100 
Stark  Millrt(N.H.)1000 
Teiuuisoh  (!•".  R.)..100 
Thonulik(i(Mnss.)1000 
Tremuut  iSiJ.  (Mass)  100 
Union  C.Mf.(F.R.)100 
Wampanoag  (F.R.)IOO 
Wa8hlngt'n(new)..100 

do        pref 

Weetamoe  (F.  R.l.lOOj 
WilHin'tloLinenCo.25| 
Yoik  Co.  (Me.)  ...7.'S0, 
...  ;  BANK  STOCKS. 
..  \\  Baltiruure.  I 
20  Bank  of  Baltimore  lOOj 
...!  RanU  of  Comiuurco.15 

...'Citizens' lO' 

50 Om.  &  Farmers'..  100 
Farmers'  B'k  of  Md.30l 
Fanners'  &  Merch..40| 
Farmcrs'&PlaTitera'  25' 
Pir8tNat.otBalt..lOO! 
.German  Amerioau.lOO 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.lOO 

People's 20 

Second  National..  100 

Third  National 100 

Union 75 

Western 20 

Boston,  t 

Atlantic 100 

Atlas 100 

Blaokstone 100 

Boston  National..  100 

Boylston 100 

Broadwaf 100 

Bunker  Hill 100 

Central lOo 

City 100 

Columbian 100 

Commerce ...100 

ICommerclal lOi) 

Com'ouw'Uh  (new)  100 

Continental 100 

Eagle 100 

Ellott   100 

Everett 100 

Exchange 100 

FaneuilHall 100 

First  National 100 

First  Ward lOO' 

Fourth  National.. .100! 

Freeman's 100 

Globe 100 

Hamilton lOo! 

Hide  &  Leather  ...100| 

Soward lOOj 

Lincoln  (new) 100 


5( 

112>« 

1212)s  1215 

105 

1360   1365 
135      135-» 

187 

105 

99      100 

xl02     104 
....     i   47 
2714    28 
1150  1155 


Bid. 


•36 


•08 
•16 


•03 


•40 


146 
17% 
2  Is 

125 

"26  H 

123 
117 

10^ 

Zi 

14 
148 
131 

18 



■47  "■ 

\i6" 
97 

"3:5; 

132H  133 
12'J>)|123 
sgij  90 
101  1 10-2 
130  [132 
150 


2210  i  I  Manufacturers' 


162 
633 

90 
130 

90 
147 1« 
1380 
140 
1065 
182 
1070 
1 10 
lOS 
4U5 
lOj 

22 


.100 


9j 
950 
124>« 

01% 
106 
104 
114 
120 
127>« 
1053 

89 

72 


80 


8i 
18 

1165  1160 
Ii9>a'l60 
570  573 
113>sll4 


320 
110 
1700 
1500 


255 
1  0 


32J 
ll2 
1710 
1605 

as 
1O3 

70 
115 
260 
105 


Market 100 

I  Market  1  Brighton) .  100 

I  Massachusetts 100 

Meohan.cs' 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon lOU 

New  England 100 

North 100 

North  America.. ..100 

Old  Boston 100 

People's 100 

Redemption  100 

RepubUo 100 

Kevere 100 

Rockland 100 

Second  National ...  1 00 

Security 100 

Ihawmut 100 

Shoe  &  Leather...  100 

South  End 100 

Slate loo 

Suffolk .100 

Tulrd  National ....  100 

Traders' 100 

Tremont 100 

Union 100 

WashlngMn 100 

Webster 100 

Winthrop 100 

Brooklrn. 

Bedford 100 

Broadway \W 

Brooklyn 100 

City  National 50 

Commercial 60 

Fifth  Avenue 100 

First  National 100 

Fulton 40 

Hamilton 100 

Kings  County 100 

Umg  Island 100 

Manufacturers..    30 

Mechanics' 50 

Mechanics'  &  Traders' 

Nassau      100 

North  Side lOi' 

Seventeenth Ward.l  0 

dprague 100 

26th  Ward 100 

WaUabout 100 

Cblcasc 
American  Excb.  NiU.. 

Atlas  National 

Chemical  National 

Chicago  Nat 100 

ComiiieioialNat...l0O 
Coutliifiital  Nat.     lim 


205     207 
14r)    1 152 
88  *«    89 
102     I102>4 
130"s  131 

93  97 
139is;i-l' 
124>s  l-'5 

94  I  95 
131      1311, 

94>9  96 
13  J  133 
135  136 
240  '245 
128  '130 
120     125 

»gis  lOO 

gi)'!  100 
115  117 
lJ0>al21 
105  106 
105  lOS"! 
102      103 

99     ,  'J^^ 
100      ItO^s 

99'«  ;oo 

126%  127 

1R5     las', 

97  I   98 

237  242 

131  134'« 

15>  IGi     , 

120  121 
10i%  102 
163     ,164 


160  1 
103  H 
1601s 
193 

127" 

93 1* 

..,    95    i 

123      124    ] 

102     '102  Is  I 

loo's  10 1     \ 

94     '  9t> 

9919  100    , 


128 
160 
105 
160 
194 
235 
126 

93 

9413 


135 13 
10!> 
96 
1181s 

175 
165 
180 
410 


137 
110 

h6>s 
12J 


120 
Itfo 


155 
450 
200 
142 

150  1153 

155      

215     !  

'280       

250      

280    ' 

160      

170 

200      

165       

110  120 

145 

125     1 , 

100    '  

280  300 

d25  (350 

I 


riom  Exchange 

Drovers'  National 

First  National 100 

FortDearborn  Nat.... 

Globe  National 

Ilido  and  Leather.  100 

Ills.Tr.  ASav 

International 

Ltucoin  National...... 

Merchants'  Nat...l00| 
Metrooolltau  Nat.  100 
.Vat.  Kk.  of  Amer..l00 
Nat.B'k  of  Iici)...10O 
National  Uvo  Stock.. 
Northwestern  Nat.  100 

State  Bank ' 

Union  National..  .100 

Cincinnati. 
Atlas  National  ...100 
Citlzeus'  National. 100; 
Commercial  Bank. .50 

Equitable  Nat lOOi 

Firth  Natiouul. ...100 

First  National 100 

Fourth  Natiojial . .  100 
German  National.  100 
.Market  National. .lOO! 
Merchants'  Nal'L.lOO 
National  LafayettelOO 
Ohio  Valley  Nai'1.100 
Second  National  ..100 
Third  National. ...100 
Western  German..  100 
I       Ne«v  Orleans. 

!  American  Nat 100 

Bank  of  Commerce. 10 
(Janai  &  Banking.  .100 

Citizens' 100 

Co-operativo 23 

GermanlaNatiou'l.lOO 
Hlbernia  National.lOO! 

Loulsiaua  Nut 100 

Metropolitan 100 

Mutual  National  .100 
New  Orleaus  Nat..  100 

People's 50 

Southern  NatlonallOOl 
State  National  ....100 

Traders' 100 

Union  National  ...100! 

.Whitney  National.lOO 

Neiv  York.         j 

America 100 

American  Exch'gelOO 

Bowery 100' 

Broadway 23 

Butchers'&Drovers'25 
(Central  National..  100 

(Jhase  National 100 

Cnatham 25; 

Chemical 1001 

City lOOi 

Citizen's 25 

Columbia 100 

(Commerce 100 

Continental 100 

Corn  Exchange  ...100 

Deposit lOOl 

Bast  River 251 

Eleventh  Ward 25, 

Fifth  Avenue lOOj 

Fifth  National IJO 

First  National lOOj 

FirstNat.ofStatenld.. 
Pourieeuth  Street.  100 
Fourth  National  ..100 
liallatin  National  ..50 

Garlield 100 

cJerman  American.  .75 
German  ExchangelOO 

Germania loOi 

Greenwich 25 

Hanover 100 

Hide  &  Leather  ...100 

Hudson  River lOOi 

1  uiporters'  &  Tr. . .  100 

Irving 60  j 

Leather  Msnufts..l00l 

Liberty 100 

Uncoln 100 

.Malison  Square... lUj 

.Manhattan 60 

Market  &  Fulton..  100 

Mechanics' 26 

.Mechanics'  it  Xt 25 

.Mercantile.... lOo 

Merchants' 5o 

Merchants'  £xch'e.50 

Metropolitan 100 

.Metropolis 100 

.Mount  Morris 100 

Murray  Hill 50 

.-Nassau 50 

.Vew  York 100 

New  York  County.  100 
.V.Y.Nat.Exch'ngelOO' 

.Sinth  National 100 

.Nineteenth  Ward.  100 ^ 

■Vorth  America 70 

Oriental 25 

Paciflo 50 

Park 100 

People's .5 

Phenlx 20 

Produce  ExchangelOO 

Republic lOO 

deauoard 100 

S  oond  National. . .  lOO 
Se  dentil  National  .100 

■iliermnn 100 

ihoe  &  Leather  ...100 

St.  Nicholas 100 

Southfin  Nftt  inn 


I 


140     150 


110 


130 


110 
200 


175 
180 


135 


112 
123 
98 
260 
300 
210 
135 
I13I4 
300 
135 
390 
135 
330 


115 
155 
378 
110 


220 


iHsoRAHcic  Stocks. 


Bid. 


Stateof  N.  Y lOO!  112 

Third  National....  100 i  112 
110 


270 


111 
125 
100 
265 
305 
215 


65 
110 


Tradesmen's 10 

United  States  Nat.  100 1  .... 
Western  National. lOOJ  112 

WestSlde 100 

Phlladelphla.s 
Bank  of  No.  Amcr.lOO 
Chestnut  St.  Nat. .100 

Commercial  Na' 50 

Parm.&Moch.Nat.  100 

First  National 100 

liais;  Fourth  St.  Nat'1...10O 
230  ilGlrard  National. ...40 
jManufact'rs'  Nat  .lOu 
I  Mechanics'  Nat'l  100 
1 1  Nat.  Bk.  N.  Libertles.50 

Penn  National 50 

142  sllPhiladelphia  Nat'l. 100 
■240     jSeventh  National.lOO 
Tradesmen's  Nat'l.. 50 

St.  lionls. 
%.mer.  Exchange. ..60 

Boatmen's lOii 

Bremen 100' 

Chemical  Nat 100 

137  If   Citizens'. 100 

t44>s iiNat.  Bank  of  Com.lOO 


93 
971s 


87 


129% 
360 

203 
150 
305 
2A3 
132 
133 
430 


4000 

400 

150 

275 

190 

130 

250 


140 
200 
•iOJO 


2500 
110 
175 
20J 
300 
400 
122 
4J5 
330 
150 
3J5 
110 
150 
600 
150 
233 
12J 
4f>0 
140 
196 
228 
180 
170 
220 
145 
132 
5 
460 
300 


13J 


215 

153 

315 

2621s 

190 


180 

167>« 

200 

95 
138 
153 
275 

94 
330 
240 
325 
600 
145 
120 
310 
250 
140 
250 
100 
230 
130 
195 
122 


Commercial 100 

Continental  Nat'l. 100 

Franklin lOo 

Fourth  National..  100 

German 100 

German  AmericanlOO 

International 100 

Laclede  National..  100 

Lafayette 100 

Mechanics 100 

llerchaute'  Nat'l..  100 

Mullanphy 100 

Nat.  Bk.  RepubUc.  100 

Noithwesttru 100 

St.  Louis  National.lOO 

State  Bank  50j 

Third  National  ...100 
San  Francisco. 
llSisI  Anglo-Californiau. . . 

!Bankof  Califupnia.. 

90    !  I  First  Nat'l  Gold...  100 

Loudon  Parish  A 

Lon  ton  &  San  Frau... 

Paoiflc 

INSUR.lNCiS 

STUCKS. 

New  VorH. 

Alliance. 1000 

American 50 

[iBowery 25 

[Broadway 23 

110    ilCitlzens' 20 

4800  [Commonwealth  ...100; 

Continental 1001  250 

165    [jEagle 40,215 

[Empire  City lOo      60 

19ji«  !Farragut 5o! 


325 
US 
275 

290 


\xi->» 


\.i»>%. 


98 


190 
160 


97 

141% 
155 


96 


122 


2S214 


120 


70 
110 

6a 

116 
100 

65 


275 
130 

170 


206 
306 


345 
115 


175 
240 
123 


130 
206 
237 


230 
56 
138 
8 
480., 
325 


[German- American  1001  280 

(Germania 50    160 

Globe 50     70 

[Greenwich 25l  100 

Hamilton 15      75 

Hanover 5j(  120 

Home lOOi  140 

icings  Co.  (B'klyn).20   163 

[jManuf.&Biulders'lOOj  90 
Nassau  (Brooklyn). 50    150 

'National 37is[     75 

[Niagara   50l  130 

North  River 251     70 

[Pacillo 25;  120 

[[Peter  Cooper 20    130 

.Phenlx  (B'klyn)....50   130 

(Rutgers 25    115 

[Stuyvessnt 25      80 

[United  States 25    110 

"Westchester 10   160 

Williamsburg  City. .50  800 


raARINE  INSUB- 
ANCE    SCKIP. 

Atlantic  Mutual 

1889 

1890 

1891 

1892 

1893 
IComm'cdMuui87a^2 


160 

230 

237 

630 

130 

■  >■• 

125 

130 

190 

160 

ISO 

240 

250 

193 

300 

270 

120 

133 

140 

1 70 

140 

176 

176 

300 

130 

^, 

1?.0 

1.55 

150 

160 

130 



ir2 

\\r> 

100 
100i«  102 


101 

i'35" 

2Q0 

124 

72 
255 
195 
1211a 

40 
155  J 


80 
14<> 

75 
120 
110 

70 
270 
220 

75 
100 
310 
180 

75 

no 

80 
130 
145 
175 
100  ' 

—^ 

80 
150 

75 
140 
140 
145 
121 

96 
120 
170 
325 


101>« 


101 's 
102 

102 


103 

103% 

104 

5 


PRICES  OF   EXOBANGB 
RIE.nBERSHIPS. 


N.Y. Stock,  lij.ooooid. 

Last  sale.   .May 

M.Y.CousoLSt'k  A  Pet. 

Last  sale,  May  17... 
N.Y.  Produce  

Last  sale,  May  4 

N.  Y.  Coitou 

Last  sale,  Apr.  20... 

N.  Y.ColTee 

I    Last  sale, May  15... 

N.Y.  Metal 

B'lEst.  Ex.  <fe  Auc  R'm 

Last  sale.  May  9... 
Boston  Stock 

Last  sale,  M  ty  IS  . 
Philadelphia  Stock... 

Last  sale 

Chic.  Board  of  rrade 

Last  sale ..., 

Chicago  Stock 

Lastsale 

1  Pltt-h    ».»r  at'ir  *  M- 


i9,uuu  ask. 

18.000 

150b.    175». 

160 

750  ask. 

715 

92;b.  1,000a 

950 
223b.    275a. 

250 
75  b.  100  a. 
SlOb.   900a. 

840 
16,;0o  bid. 
17,000 

"i'.loo""' 


l300blJ75a 

1350 
\7«h     «<via 


'  Pnoea  nomlnaL      Boston  baakquott'oua  are  all  ez-dlyldend.    s  P  'Oj  pjr  share— not  var  sent,   t  75  percent  paid  In  oasli. 
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THE    CHRONICLE 


[Vol.  LTI; 


itmesuueiit 

AMU. 

Hailroad  Intelligence. 

The  l.wasTOKS'  Supplement,  a  pamphlet  of  150  pages 
eontains  extended  tables  of  the  Stocks  aiid  Bonds  of  Rail- 
roads, and  other  Companies,  with  remarks  and  statistics  con- 
«em,ing  the  incomt,  fin»ncial  status,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month — 
vie,,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  chargt,  to  all  regular  sub- 
toribers  of  the  Chronicle. 

The  General  Quotations  of  Stocks  and  Bonds,  oceupyir.g 
«{a)  pages  of  the  CHRONicaJi,  are  published  on  the  third 
Saturday  of  each  month, 

RAILROAD  EARNINGS. 


BOASB. 

Latest  Xamtng$  Seported 

Jan.  1  to  Latest  Oat*, 

Week  or  Mo 

1893. 

1892. 

1893. 

1892. 

S 

S 

S 

» 

Allegheny  Vai. 

March 

238,588 

202,977 

612,189 

573,543 

Atch.T.&S.  Fe*. 

Istwk  May 

748,917 

690,078 

13,1«9,947 

12,040,150 

St.  L.  &  San  F. 

IstwkMiiy 

153,042 

148,385 

2,941,353 

2,740,365 

Col.  Midland.. 

4tli  wkApr 

60,745 

58,06  1 

632,685 

660,139 

Agg.  total... 

IstwkMay 

901,959 

838.463 

16,101,199 

14,780,513 

Atlanta&Char.o 

February  . 

(>9,189 

71.262 

134,052 

li(1.82Z 

Atlanta  &Flor'a  April 

5,711 

6,236 

29,233 

26,980 

B.&O.EastLlnes  April 

1,523,469 

1,560,392 

5,885,717 

6,119,109 

Western  Lines 

April 

499.40a 

494,561 

2,065,886 

2,023,417 

TAal 

April 

2,022,871 

2,054,952 

7,951,603 

8,142,.=)26 

Bal.&O.Soutliw. 

2dwkMay 

41.770 

43,081 

925,326 

936,406 

Bath&Ham'nds 

March 

1,701 

1,776 

4,961 

4,761 

BIT.  cS  Atlantic. 

April 

3,228 

3,598 

12,017 

12.887 

Bir.Sh.&Tenn.K 

April 

16,303 

16,069 

81,534 

72,592 

Brooklj-nElev.. 

2a  wk  May 

38,635 

37.157 

735,514 

704,003 

Butr.Rocb.&Pitl  2dwk  May 

66,996 

60,649 

1,153,904 

1,104,088 

Bur.C.Kap.  &N. 

IstwkMav 

64,193 

62,.505 

1,317,443 

1,388,308 

Camden  &.  Atl . . 

March 

48.193 

41,169 

118,969 

112,19!! 

Canadian  Pacific 

2d  wk  May 

337,000 

368,000 

6,636,368 

7,058,587 

Car.Cum.G&CH. 

February  . 

4,263 

3,902 

8,051 

6,437 

Car.  Midland.... 

April 

2,600 

3,045 

18,297 

18.117 

CentialolN.J.. 

.March 

1,223,690 

1,176,230 

3,388,127 

3,288,808 

Central  Pacitlc. 

March 

1,082,70, 

1,109,597 

2,958,933 

3,061,793 

Central  of  S.  C. 

February . 

11,025 

10,698 

20,860 

19,180 

Char.Cln.&Chic. 

April , 

9,500 

9,877 

51,862 

50,716 

Charlest'n&Sav, 

March 

70,638 

65,487 

206,633 

197,778 

Char.Sum.&  No. 

April 

9,500 

9,153 

65,010 

51,099 

Cheraw.&Darl.. 

March 

10,683 

8,725 

32,444 

24,748 

Chee.&Ohio.... 

2dwk  May 

198,302 

165,851 

3,608,507 

3,329,952 

Ches.  O.  &.6.W. 

April 

177,674 

172,990 

797,842 

708,248 

Cliio.  Bur.&No. 

March 

206,399 

185,385 

515,477 

496,9.59 

Chic.  Bur.  &  Q. . 

March 

3,367.559 

3,252,756 

9,402,088 

9,329,940 

Chlc.& East.  III. 

2d  wk  May 

78,700 

72,100 

1,614,795 

1,395,617 

•Chicago &  Erie. 
Chlo.  Gt.  Wesl'u 

March 

291.492 

255,375 

752,642 

728,879 

2d  wk  May 

74,774 

79.697 

1,518,099 

1,630,510 

Ch.J.&  U.S.  Yds. 

March 

197,227 

226,002 

632,594 

722,483 

Chio.Mil.&St.P. 

2d  wk  May 

565,781 

524,371 

11,247,429 

10,977,141 

Chic.&OhioRiv. 

2d  wk  May 

2,204 

1,223 

Chlo.  AN'thw'n. 

.March 

2,486.617 

2,498.069 

6,707,297 

7,000,954 

Chlc.Peo.&S.L.i. 

2d  wk  May 

27,588 

23,025 

495,686 

455,584 

Chio.R'kl.&P.. 

April 

1,393,052 

1,336,421 

5,666,635 

5,353,792 

Chlc.St.P.M.&O. 

March 

718,559 

747,878 

1,973,817 

2,015,505 

Chlo.  &  W.  Mich. 

2d  wk  May 

37,419 

34,535 

672,766 

665,298 

Cln.Ga.<SiPon8. 

April 

5,274 

5,361 

20,124 

19,623 

Cln.  Jack  &  Mac. 

2a  wk  May 

10,711 

12,586 

252,182 

235,328 

Cln.N.  O.&T.P. 

IstwtMay 

69,328 

74,172 

1,391,663 

1,433,372 

..^a.Gt.  South. 

Istwk  May 

28,663 

29,173 

622,005 

617,790 

N.Orl.  &N.  E. 

IstwkMay 

21,660 

19,775 

493,930 

433,415 

Ala.  &  Vicksb. 

latwk  Ma\ 

8,T«4 

9,087 

187,074 

216,300 

Vlcke.Sh.  &P. 

IstwkMay 

5,747 

6,075 

185,695 

194,579 

Erlanger  Syst. 

IstwkMay 

133,562 

138,282 

2,895,368 

2,892,346 

Olnn.  Northw'n. 

April 

1,612 

1,759 

5,950 

6.186 

an.  Ports.  &  v.. 

April 

24,509 

£0,062 

82,151 

70,130 

Col.  &  MaysT. 

April 

1,253 

1,612 

4,30i 

4,598 

Clev.Akron&Co. 

Istwk  Maj 

1K,967 

19,319 

314,023 

317,072 

Clev.  Can.  <s  So. 

April 

85,000 

63,972 

Cl.Cin.Ch.&.'i.L. 

IstwkMay 

236,7^3 

247,854 

4,511,804 

4,747,436 

Peo.  &  Kast'n. 

Istwk  Maj 

27,2S7 

28,158 

540,854 

599,132 

Clev.  &  Marietta 

IstwkMay 

5,00b 

5,524 

118,808 

111,347 

Col.  Newb.  &  I,. 

February  . 

7,521 

4,855 

14,658 

8,617 

Col.  H.  V.  &  Tnl. 

April 

277, U52 

280,354 

1,081,270 

9^2,359 

Col.Shawnee&H 

4th  wkApr 

16,976 

14,932 

234,640 

191,838 

Colusa  &Lake.. 

April 

1,383 

1,695 

6,665 

6,460 

Conn.  Kiver 

March 

97,742 

93,154 

264,461 

255,378 

Current  River.. 

Istwk  May 

2.303 

3,508 

60.614 

54,285 

Deny.  <k  Rio  Gr. 

2d  wk  May 

172,200 

158,300 

3,119,1S4 

3,058,468 

Dee.  M.  No.  &  W. 

April 

29,869 

29,556 

124,511 
157,9o3 

129,938 

Det.BayC.&Aip. 

April 

39,800 

29,138 

121,906 

Det.Lans'a&No 

2d  wk  May 

21,542 

20,658 

424,291 

410,352 

DuluthS.S.JiAtl. 

IstwkMay 

32,192 

46,820 

639,007 

650,779 

Dnluth  A  Winn.. 

March 

22,677 

14,675 

55,904 

37,308 

E.Tenn.Va.iGn 

IstwkMay 

94,070 

100,027 

2,037,821 

2,154,363 

Elgin. Jol.&Kasi 

April 

78,168 

68,559 

315,355 

272,832 

Eyans&Ind'plib 

2ri  wk  May 

6.545 

6,295 

130,560 

123,141 

Evans.  &  Rich.. 

2d  wk  May 

3,1S9 

2,207 

49.99  I 

39,060 

Evansv.  &  T.  H. 

2a  wk  May 

25,963 

23,745 

470,097 

441,805 

Fltohbnrp ... 

March 

635,281 

599,419 

1,697,713 

1,687,991 

Flint  &  P.Marq.. 

IstwkMay 

5sJ,045 

£0,396 

1,035,750 

1,084,815 

February . 
April 

8,226 
115,164 

Ft  W.  &  Rio  Gr 

52,752 

46,153 

131,804 

Georgia  KK 

Ma.r<;h 

130,046 

123,245 

403.0i4 

385,336 

Oa.  Car'la  &  No. 

Feliruary . 

43,870 

13.340 

83,280 

25,492 

Geo.8o.&Fia... 

April...... 

01,777 

53,922 

283,331 

217,707 

Georget'n&W'n 

Feliruary . 

3,210 

4,050 

6,689 

8,159 

6r.Rap.&Ind... 
Cln.R.&Ft.W. 

Istwk  May 

47,016 

46,110 

797,264 

828,540 

Istwk  May 

7,903 

8,52^ 

162,834 

164,3S9 

Other  lines.... 

IstwkMay 

4.529 

5,107 

71,459 

81,953 

Total  ali  lines. 

Istwk  May 

58,548 

59,745 

1,031,557 

1,074,882 

Brand  Trunk 

Wk  May  e. 

348,049 

347,086 

6,321,581 

6,477,837 

Cblc.  &  Gr.  Tr. 

Wk  Apr.2» 

65,060 

68,811 

1,159,346 

1,303,423 

Det.Gr.H.&M. 
Oreat  North'n— 

Wk  Apr.29 

22,197 

21,006 

339,092 

372,139 

StP.  M.  &«[. 

April 

1,018,274 

896,906 

8,714.115 

3,850,450 

East,  ot  Minn 

April 

67,031 

98,563 

294,614 

289,836 

Montana  Cent 

April 

98,S53 

86,072 

384.053 

S57.033 

Week  or  Mo 

1893. 

1892. 

ar.Nor.-(Can.)  1 

• 

9 

Tot.  system. 'April 

1,173,653 

1.081.511 

G.Bay  W.&  8t.  P.'  March 

45,042 

Gr.  P.Wal.  &  Br.  February . 

1,677 

1.551 

Gulf  &  Chicago.  April 

Uartsville iFcl'ruary . 

2,862 

2,434 

1.817 

1,645 

Hoos.Tun.&Tiil.'.Marfh 

•  3.137 

2,783 

Humesfn&Shen]  April 

9,000 

10.266 

Hutch. &8outh'n  April 

5,098 

4,524 

Illinois  Central.!  April 

l,47rf,539 

1,410,308 

Ind.Dec.&  West.  1  April 

In.&Gt.  North'n  2(1  wk  May 

30,110 

31,700 

67,261 

60,4  53 

(Interoc.  (Mex.) 

Wk  Apr.2» 

46,979 

40,300 

Iowa  Central.  . 

2d  wk  May 

35,815 

34,351 

Iron  R.iilway... 

April 

2d  wk  May 

3,500 

2,985 

Kanawha&.Mich 

9.157 

9,158 

KanC.CI.  &Sp. 

Istwk  May 

4.811 

5,233 

K.C.F.8.&Mein. 

IstwkMay 

83.665 

77,485 

K.C.Mcm.&Bir. 

Istwk  May 

14,0)9 

17,017 

K.  C.  Pitts.  &  G. 

Mar.Sh 

6,596 

3,242 

Kan.O.  Sub.Beit 

March 

16.442 

4,034 

Kan.C.Wy.ifeNW 

April 

26,451 

27,586 

Keokuk  &  West. 

IstwkMay 

6,241 

5,722 

L.Erie  All.  &  So. 

April 

5,428 

6,360 

L.  Erie  &  West.. 

.'d  wk  May 

05,355 

5S688 

Lehigh  &  Hud.. 

April 

46,121 

30.801 

Lehigh  Valley.. 

February . 

1,354,600 

1,429,225 

Long  Island 

idwk  May 

95,658 

82,492 

Louis. &  Mo.Biv. 

Januar.r... 

34,3:8 

33.693 

Louis.Ev  ASt.L. 

2d  wk  May 

35,016 

26,213 

Louisv.&Nashv. 

2d  wk  .May 

403,250 

397,110 

Louis.N.A.&Ch. 

2d  wk  May 

65,240 

55,578 

Lou.St.L.ctTex. 

2d  wk  May 

12,622 

11,942 

Macon  &  Birin.. 

April 

4,132 

6,208 

Manches  &Aug. 

February  . 

1,721 

1,290 

Manisiiquc 

April 

10.177 

10,882 

Memphis&Chas. 

IstwkMay 

21,211 

20.041 

IMexicau  Cent. 

2d  wk  May 

154,698 

118.969 

IMex.  National. 

2d  wk  May 

76.262 

77,075 

tMexicau  R'way 

Wk  May  6 

50,500 

57,200 

Milwaukee  &  No 

2d  wk  May 

34,143 

30.346 

Mineral  Range. 

Ai>ril 

9,23d 

11,231 

Minueap.&.St.L. 

April 

124.071 

140.316 

M.8t.P.&S.S.M. 

IstwkMay 

55,796 

47.992 

Mo.Kan.&Tex.. 

2d  wk  IMav 

188,852 

1W0,338 

Mo.Pac.&lronM 

2d  wk  May 

427,000 

422,000 

Mobile  &  Birm. 

.M  wk  Apr. 

4,761 

3,170 

Mobile  &  Ohio.. 

April 

250,157 

25^,687 

Mont.tikMex.Glf 

March 

84.814 

56.48S 

NashCh.&et.L. 

April 

380.346 

410,964 

NewOrl.&So'n.. 

4th  wkApr 

2.2(>4 

3,336 

N.  Jersey  &N.Y. 

.March... - 

£3,7  87 

21,977 

N.Y.C.&H.R.... 

April 

3,765  oas 

3.6.-i5,848 

N.  Y.  L.  E  AW 

Mnreh 

2,614.6  0 

2,472,480 

N.Y.Pa.AOhio.. 

March 

665,978 

587,518 

N.  Y.&N.Eug... 

March 

N.Y.&Nurth'ii.- 

April  .... 

49,514 

46,463 

N.Y.Ont.  AW.. 

2dwk  May 

72.989 

66,456 

N.Y  Su.-q.  iW.. 

.March 

135,102 

120,759 

Norf.  i&South'n 

Mnrch.  .. 

41,5)  2 

38,114 

Norfolk  &Wc8I. 

■-'d  wk  Maj 

231,535 

202,604 

N'theasl'n  (8.C.) 

February  . 

76,426 

70,597 

North'n  Ccutral. 

-March 

604,879 

541.082 

NorthernPacilic 

April...... 

1,564.980 

1.701,451 

Wis.  Ct  Lines. 

April 

396,932 

431,069 

N.P.&W.Cent. 

April 

1,951.912 

2,192,520 

Ohio  &  Miss 

April 

316.176 

297,373 

Ohio  River 

Istwk  May 

16,725 

14,678 

Ohio  Southern . . 

April 

54.382 

45,528 

Omaha  «fe  St.  L.. 

February . 

48,852 

47,456 

OregouImp.Co. 

March 

294,900 

307.187 

Pad.Teun.ifcAla. 

.\prll 

27,865 

18.163 

Tenn.  Midl'd.. 

April 

16.940 

12,562 

Pennsylvania... 

March 

6,095,892 

5,449,804 

PeoriaDec.&Ev. 

iA  wk  May 

15,051 

13,166 

Petersburg 

.March 

55,644 

52,12b 

Phila.  &  Erie... 

March 

400,190 

343.934 

Phila.&Kead'g. 

March 

2,059,025 

1.820,593 

Coal&Ir.Co.c. 

March 

3,173,811 

1,750,966 

TotalbothCos. 

March 

5,232,869 

3,571,5,19 

Lehigh  Valley. 

February  . 

1,354,600 

1,429,225 

Pitts.  Mar.  &Ch. 

April 

3,357 

3,553 

Pitt.8hen..S[L.E. 

April 

33.318 

2S488 

Pittsb.  &We3t 

April 

139,199 

119.369 

Pitti.Cl.&Tol 

April 

69.019 

52,935 

Pitts.  Pa.  &  F. 

April 

34,457 

32,166 

Total  system.. 

2d  wk  May 

59,451 

44,233 

Pitl.Yoane.&A. 

April 

113,164 

122,365 

Pt.Roval&Aug. 

February . 

43,673 

33,471 

Pt.Roy.&W.Car. 

February  . 

36,797 

34,783 

QuiucyO&K.C. 

Airil 

21,123 

21,758 

Rich.&Dan.sys. 

Marcli 

1,103,720 

1,059,600 

Rich.  &  Pete rsb. 

Mai'Cli 

33,676 

30,799 

Rio  Gr.  South'n. 

2d  wk  May 

10,884 

13,026 

Rio  Gr.  West'n.. 

id  wk  May 

50,200 

50,150 

Sag.Tasoola&H. 

April 

10,024 

9,248 

Sag.Val.  &  St.  L. 

Martdi 

8,514 

7,547 

St.  L.  A.  &  T.  H. 

Istwk  May 

28,790 

22,290 

SLL.Keu'etJcSo. 

Apiil 

2,015 

1,807 

St.L.Southw'rn. 

2d  wk  May 

83,900 

71,700 

St.Paul&Dul'tli 

April 

135,695 

137,418 

Sanders  v.&  Ten. 

April 

379 

314 

S.Fran.&N.Pac. 

IstwkMay 

16,111 

14,502 

San  Ant.  &  A.  P. 

December. 

173,035 

113,017 

Say.  Am.  &  Mon. 

April 

39,643 

38,317 

Sav.Fla.&We3t. 

March 

284,399 

288,844 

Silverton 

Apiil 

Nil. 

24 

Sioux  City  &  No. 

April 

26,000 

25,081 

South  Bound — 

April 

15,000 

12,000 

South  Carolina.. 

April 

85.400 

98  319 

South&Nor.Car. 

February . 

2,261 

1,616 

So.  Paelflc  Co.- 

Gal.Har.&S.A 

March 

397,561 

839,515 

Louis'aWest.. 

Maich 

102,228 

85,389 

Morgan'sL&T. 

March 

425,011 

388,064 

H.Y.T.&Mcx. 

March 

13,937 

12,37b 

Tex.  &  N.Orl.. 

March 

171,485 

140,913 

Atlantic  sys.rf. 

March 

1,122,168 

976,08; 

Pacitlc  system 

March 

2,845,489 

2,682.339 

Total  of  all.. 

March 

3,767,657 

3,658,426 

CoastDiv(Cal.) 

March 

175,154 

164,687 

Sou.Div.(Cal.) 

March 

634,398 

613,099 

Arizona  Dlv . . 

March 

177,658 

150.78» 

KewMex.Div. 

March 

91,656 

81,453 

Spar.  Un.&  Col.. 

February . 

0,463 

10,084 

Staten  Isl.  E.  T. 

March 

63,658 

62,008 

StonyCl.&CMt.. 

March 

1.727 

1,594 

Jan.  1  to  Latest  Oats. 


1893. 


1892. 


4.392.782 

121.312 

3.093 

13.689 

3.129 

8.253 

4«,062 

21,726 

6,145,459 

144,122 

1,525.788 

754.106 

658,276 

13,158 

128.458 

117.771 

1,772,561 

403.0.^0 

22,282 

46,635 

113,565 

131,339 

28,157 

1,308,667 

166,886 

2,637,615 

1,213,453 

34,378 

700.401 

8,029,516 

1,109,799 

226,744 

23,193 

3,014 

49,79h 

519,464 

2,982.08  1 

1,659,781 

1,127,352 

601,436 

3,1,538 

537,515 

994.634 

3.312,527 

9,494,670 


1,113, 

251, 

1,660, 

42. 

65, 

14,471, 

6,939, 

1,726, 

1,440, 

182, 

1,242, 

354, 

96, 

3.699, 

137, 

l,6ti4, 

5,759, 

1,521, 

7,281, 

1,398, 

251, 

251, 

103, 

809, 

106, 

75, 

16,146, 

312, 

139, 

1,044, 

5,196, 

11,940, 

17,136, 

2,637, 

13, 

116, 

466, 

242, 

93, 

915, 

361, 

74, 

67, 

87, 


,794 
,988 
,724 
,997 
,758 
,895 
,994 
,696 
,105 
,054 
,726 
,091 
,207 
,516 
,662 
,010 
,098 
,928 
,0/7 
,253 
,231 
,791 
,450 
,051 
,039 
,238 
,176 
,536 
,942 
,167 
,153 
,485 
,638 
,615 
,494 
,M93 
,617 
,662 
,799 
,226 
,242 
,089 
,796 
,807 


4,477,319 


3.214 

12,202 

2,619 

7,928 

50,541 

18,512 

6,0  <  1,969 

159,398 

1.2.50.171 

641,419 

661,338 

10.290 

130,480 

105,804 

1,709,657 

382,608 

12,942 

12,321 

113,577 

139,915 

26,675 

1,200,513 

116,619 

2,721,679 

1,196,366 

33,693 

462,160 

7,529,924 

1,062,016 

230,008 

24,851 

2,333 

50,582 

508.307 

2,787,075 

1.465.199 

1,157,711 

571,190 

43,468 

592, .506 

972,592 

2,953,913 

9.247,059 


87,151 

224,782 

761,537 

37,305 

21,918 

549,762 


1,138,484 

221,652 

1,663,047 

45,103 

64,012 

14,040,407 

6,937,673 

1,665.673 

1,360,885 

151,587 

1,078,377 

313.512 

97.030 

3.343,774 

133.141 

1,670,036 

6,625.481 

1,683,712 

8,309,194 

1,328,459 

205,626 

218,953 

103,171 

859,072 

49,893 

52,422 

15,676,642 

296,034 

139,306 

1,057,895 

5,336,582 

5,061.035 

10,397,616 

2,721,679 

13,942 

113.713 

444,761 

187,227 

91,372 

811,830 

391,265 

54,678 

54,0s9 

03,413 

'si'bVf 

196.216 

828,295 

31,254 

20,888 

486,250 


1,892,252 

511,617 

2,223 

217,080 

17i'.967 
812.977 

7.913 

121.402 

78.817 

506.574 

3,307 

1.127,462 

307,848 

1,359.921 

47.752 

481,128 

3,369,941 

7,719,699 

11,089,840 

500,570 

1,925,683 

543,169 

268,575 

18,943 

177,009 

4,383 


1,497,397 

538,908 

1,866 

237,275 

147;  7¥9 

896,947 
7,028 

127,123 
51,955 

481,717 
2,659 

1,032,696 

272,979 

1,280,233 

46,112 

412,728 

3.087,107 

7,508,837 

10,595,943 

445,096 

1,723,674 

458,153 

244,155 

18,092 

174,267 

8.912 
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Laicst  Karnman  Hrporleil.      f  •'o"- 1  •»  •!«'«<*  Da**' 


Week  or  Mo 


Summit  Branch. 
Ojkoiis  Valley 
Tot'l  lioih  Co'fi 

Texai  &  Pai-illo. 

Tex.S.Val&V.w 

Tol.A.A.&N.M. 

Tol.&OliioC'outf 
Xol.  P.  &  West.. 
Tol.8t.L.&K.C. 
Tol.  <b  So.  Haven 
UUter&Del.... 
tTnion  Paoillo— 

Or.S.L.&U.N. 

Or.Ry.&N.Co. 

U.  I'ao.  D.  &  a. 

Bt.Jo.&Gd.Isl. 

Allotbei'linos. 
TotU.P.Sjs. 

Cent.Br.&.L.L. 

Montana  Uii.. 

I-eav.  Top.  &  8. 

Man.Al.&Bur. 

Gr'nil  total/ 

Vermont  Valley 

Wabash 

Wab.  Chea.  i  \V. 

West  Jersey 

W.V.Oeii.vfe  Pitts 
West  Va  <fc  Pitts, 
West.  Maryland. 
West.N.Y.  &  Pa 
Wheel.  &  L.  Krie 
Wll.Chad.&Cou. 
Wll.  Col.  &  An? 
WrlKhtay.&Teu 


Ainll 

April 

Ai>ril 

2il  wk  May 

April 

■2(1  wk  A)>r. 
2(1  wk  May 
UlwkMay 
2d  wk  May 

April 

.March 

March 

March 

.March 

2d  wk  May 
March.    .. 

March 

March 

March 

Miiroh 

.March 

March 

March 

2(1  wk  May 
March. . . 
March... 
April.... 
'January. 

April 

Istwk  May 
2(1  wk  May 
Kebriiary  . 
t'(!bruui'y  . 
March 


1892-3. 


I0f!,350 

93,761 

202,1 1 J 

102,9.50 

4.57H 

26,577 

17.558 

16.772 

30,520 

2,058 

27,784 

510,005 

331,022 

434.559 

17,600 

1.638,705 

3,o:o,50i 

110,626 

67.033 

2,124 

3,419 

3,217,417 

16,698 

242,000 

7,367 

130,010 

9^,613 

18,703 

92.148 

67,800 

31,262 

2.007 

74,161 

6,600 


1891-2. 


109.490 
85,611 

195,107 
88,556 
3.426 
19,655 
31,810 
17.540 
37.853 
2.177 
26,836 

555,691 

326,  i08 

43^,833 

17.100 

,737,407 

,143,905 

106.324 

90,26H 

2,170 

3,427 

,298,161 

11,850 

222.000 

5,i77 

111,272 

8J,937 

18,395 

82,275 

62,40l> 

33,261 

1.93  4 

7.'),014 

6,205 


1892-3. 


e 

430,721 

353,0^8 

783,807 

2,468,181 

18,181 

349,004 

706.2  13 

322.5.50 

638,321 

8,611 

70,218 

1,326,038 

869,164 

1,386.810 

415,605 

4,946.416 

8,8">8,009 

304,80.S 

134,0f4 

6,84V 

10,319 

9,239,057 

41,2^8 

4,6S3,t5» 

23,069 

325,590 

349.184 

18,703 

344,649 

1,214,759 

502,838 

3.83  i 

129,781 


1891-2. 


423.35^ 

318.378 

741.731! 

2,313,817 

15.090 

2S0.265 

619,215 

345,178 

73«,135 

7.873 

63,428 

1,487,8.<)6 

833,39.1 

1,270,783 

401,340 

5,050,038 

8,976,484 

317,873 

273,091 

6,450 

9,146 

9,439.704 

40,709 

4,8-10,255 

16,991 

302.645 

311.160 

18,395 

287,761 

1,117,931 

435,972 

4,741 

14  1,70  J 


"  Includes  Colorado  Midland  iu  1893  and  1892  both  for  the  week  and 
tho  year  to  date. 

o  Figures  cover  only  that  part  of  mileage  located  in  South  Carolina. 
b  Earnings  (liven  are  on  whole  JaoksonrlUe  Southeastern  System. 
e  The  business  of  the  Lehlih  Valley  and  l/Ohii!h  &  Wiikesbari-e  de- 
partment 8  Is  included  in  1 8;t3.  <t  f  nel-adea  earnings  from  ferries,  etc.. 
not  given  separately,  t  Mexican  carrenov.  e  Tol.  Ool.  &  Cm.  inclmled 
for  the  week  and  sinoe  Jan.  I  in  both  years.  /Includes  only  half  of 
lines  in  which  Union  Paclflo  has  a  half  interest. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
eamm;^!  in  tbe  foregoing  table  are  separately  summed  up  as 
lollows: 

Our  statement  of  earnings  for  the  second  week  of  May  covers 
44  roads  and  shows  a  gain  of  5  •34  per  cent. 


2rf  XBtek  of  Ua\i. 

1893. 

1892. 

Itiereate. 

Decreait 

S 

S 

f 

Bait.  &  Ohio  Southwest. 

41,770 

4^.031 

1,311 

Brooklyn  Elevated 

33.635 

37.157 

1.478 

Baflalo  Koch.  *  Pltlsb'g. 

68.996 

60,649 

6,317 

Canadian  Paeitlo 

3.J7,000 

363,000 

31,000 

Chesapeake  (&  Ohio 

198,30i 

165.831 

32,451 

Chicago  &  East.  Illinois.. 

73,709 

72.100 

6,600 

Chicago  Gioat  West'n... 

74,774 

79,697 

4.923 

Clilcago  Mllw.  .fc  St.  Paul. 

565.781 

531,371 

41,410 

Chicago  &  Ohio  Kivcr.. .. 

2.'!01 

1,223 

981 

Chic.  Peoria  A  8t.  Louis. 

27.'58S 

23,025 

4,563 

Chioago  &  West  Michigan 

37.119 

31,533 

2,881 

Cin.  Jackson  th  Mackinaw 

10,711 

12,596 

1,885 

Denver  <fe  Kio  Oraiide... 

172,-iOO 

153.300 

i3,9o6 

Detroit  Lansing  &  North. 

21,512 

20,658 

831 

Evansv.  <b  Indianapolis.. 

6,545 

6,295 

250 

Kvansv.  &,  Richmond 

3,189 

2.207 

982 

Evans V.  &  Terre  Haute. 

25,963 

23,745 

2,218 

Intem'l  &  Gt.  North'n ... 

67,26 

60,453 

6,808 

Iowa  Central 

35,b4i 
9,157 

34,351 

9,158 

1,494 

Kanawha  &  Michigan 

1 

liBke  Erie  &  Western 

65,355 

58,683 

6,663 

Long  Island 

95,658 

82,492 

13,166 

8,803 

Ivoulsv.  Evansv.  &  St.  L 

35,016 

26,213 

Louis.  N.  Albany  &,  Chic. 

65.240 

55,578 

9,662 

Louisville  St.L.  &  Texas. 

12,62  2 

11,912 

630 

Louisville  &  Nashville... 

403,250 

397,110 

11,140 

Mexican  Central 

151,698 
76,262 

148,969 
77,075 

5,729 

Mexican  National 

813 

Milwaukee  .t  Northern.. 

31.143 

30,346 

3,797 

Mo.  Kansas  &  Texas 

183.852 

180,388 

8.464 

Mo.  Pacllic  &  Iron  Mt.... 

427,0JU 

422,00j 

5,000 

Hew  York  Ont.  &  Wesfn. 

72.989 

66.456 

6,533 

Norfolk  &  Western 

231.535 

202,601 

28,931 

Peoria  Dec.  &  Kvansv... 

15,051 

13,166 

1,835 

Pittsburg  (fcWestera 

59,151 

44,233 

15,218 

Rio  Grande  Soutlioru 

10,881 

13.028 

2,142 

Rio  Graudo  We.Htern 

50.200 

5J.150 

50 

Bt.  Joseph  &Gd.  Island.. 

17,600 

17,100 

500 

et.  Loui.s  &  Hoiithwesl'u. 

83,900 

71,700 

12,200 

Texas  &  Pacitic 

102,950 

93,556 

4,394 

Toledo  it.  Ohio  Central... 

17,553 

31,810 

14,252 

Toledo  St.  L.  is.  Kau.Cliy. 

30,520 

37,853 

7,333 

Wabash 

2  42,000 
31,-262 

222,000 
33,261 

20,000 

Wheeling  a  Lake  Erie  . . . 

1,999 

Total  (44  roads) 

4.3)0,578 

4,130,168 

236,069 

65,659 

Net  Increase  (5-34  p.   c.) 

220,410 

For  the   first  week  of  May  our  final  statement  covers  76 
roads,  and  shows  i"2i  per  cent  gain  in  tbe  aggregate. 


1»(  week  »f  May. 

1893. 

1892. 

Inertcue. 

Deereait. 

Previously  rep'd  (43  r'dsl 

4,185,758 

3,981,147 

258,783 

8 
54,172 

Atch.  Top.  <5i  8.  Fo  Sys..* 
Bt.  Louis  (fe  San  Fran.. 

713,917 

690,078 

68,839 

153.042 

148.385 

4,657 

Burl.  fed.  Kai>.  &  North. 

64,193 

62.505 

1,683 

Chic.  Peoria  *  St.  Louis. 

27,518 

22.154 

5,384 

-Cln.  Jackson  &  .Mackinaw 

11,281 

12,434 

1,153 

Cln.  N.O.  &  Tex.Pac.5  rd.n 

133.562 

138,282 

4,720 

Oleve.  Akron  &Coluiuli. 

18.967 

19,319 

352 

Clev.  Cln.  Chio.  &  at.  L.. 

236,723 

217,854 

11,131 

Peoria  &.  Eastern 

27,297 

28,158 

1,171 

Cleveland  <fc  Marietta 

5,006 

5,524 

513 

Current  Uiver 

2,303 
32,192 

3,508 
46,820 

1  ''0,5 

Dalath  8.  S.  A  Atlantic. . . 

11,628 

East.  Tonn.  Va.  A  Ga  .... 

94.070 

100,027 

5,957 

Iff  week  of  May. 


PllntA  Fere  llaranett3 
Kan.  City  Clin.  &  Spring. 
Kan.  City  Ii'l.  S.  &  Mem. 
Kan.  Citv  Mom.  &  Bltm 

Keokuk  &  Western 

Lake  Erie  Jk  We-^tern 

Louisville  J(  Nashville... 
boulsvllle  St.  L.& Texas. 
Mempiils  &  Charleston. . . 

Mexican  R.iil\var 

Minn.  St.  P.  its,  8.  M.... 

OaloBlvor 

St.  L.  Alt.  &  T.H.  Brclies 
San  Krnii.  &  No.  Paelde. 
Toledo  Peoria  AWest'o.. 
Western  N.  Y.  &  Penn... 

Total  (76  roads) I 

Bfet  increase  (1'28  p.o.i' 


1893. 


69.04  V 

4.811 
8 1,68  ^ 
14.019 

6.2  41 
53.867 
389,300 
11,011 
21.211 
50,500 
5  >,7  »■) 
16,72  . 
23.79J 
16,111 
16,772 
67,8  )0 


1892. 


S 

50,318 
5,2.13 
77,435 
17.017 
5.722 
57.180 
332.110 
10,5  to 
21,041 
57.200 
47.9:»2 
11.673 
22.290 
ll,5(»'. 
17.510 
62,100 


6.641,5131  6,338.3]1 


Inereate.     Decrease, 


8  619 


0  180 


519 
1.7U7 
7,160 

471 
l,17t» 


7.80  4 
2.U4 
6.500 
1,809 


5,1J0 


378,517 
272,632 


"i'li 

'2',968 


6,700 


768 


105,869 


*  Includes  Colorado  Midland  both  years. 

Net  Earnings  Konthly  to  Latest  Dates.— The  following 
shows  the  gross  an;l  net  earnin^js  to  latest  dates  of  all  railroads 
furnishing'-  monthly  statements.  The  compilation  incluciett 
every  road  from  wliich  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  mouth.  Early  returns  are 
published  from  week  to  week,  as  soon  as  issued,  but  for  the 
convenieace  of  our  readers  all  the  roads  miking  returns  are 
brougiit  together  here  in  the  week  in  which  we  publish  our 
moutiily  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (If)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this 
issue. 


Sonds, 
AjiirondackTI— 

Jan.  I  to  Mar.  31 

— Gross  Earnings. ,  -■ 

1893.             1892. 
9                    9 

45,409          42,985 

We(  Ear 

1893. 
9 

17.875 

nings. . 

1892. 

« 

17.712 

Allegheny  Valley.. H Mar. 
Jan.  1  to  Mar.  31 

238,583 
612,189 

2.12,977 
573,543 

69,567 
165,667 

64.021 
197,978 

At.  T.  &  S.  B-e  Sys.bMar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

3,171,341    2,708,249 

8,903.012    7,950,863 

211,604,319  27,440,6r9 

807,532 
2.105,840 
9,1-5,242 

739,928 
1.798.530 
8,316,311 

8t.L.&San  Fr.Svs.bMar. 
Jan.  1  to  Mar.  31  ... 
July  1  to  Mar.  31... 

783,953 
2,122,766 
7,214,029 

687.020 
1,926,403 
6,757,240 

252.49* 

597,727 

2,603,427 

227.717 

567.533 

2,553,291 

Colorado  Mid.  b ....  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

170,233 

465,812 

1,597,400 

158,218 

480,663 

1,544,996 

10,563 

34.033 

253,500 

30.893 
114,155 
404,727 

Aggregate  Total. b.Mar. 
Jan.  1  to  Mar.  31 

4,130,540    3,5.34.037 
11.196,619  10,357.923 

1,070.594 
2,737,655 

998,513 
2,480,210 

121.015        119,285 


1.776 
4,761 


July  1  to  Mar.  31. ...38,115 
Atlanta  &  West  PointH- 

Jan.  1  to  Mar  31... 
Baltimore  <fe  Ohio — 
LlnesE.  O.  E..b1[..Apr.   1,523.469    1,560,392 

Jan.  1  to  Apr.  30....   5,835,717    6,119,109 

July  1  to  Apr.  30.. . .  16,'.;30,020  16,600,505 
Lines  W.O.U..b.. IT  Apr.       499.403       494,581 

Jan.  1  to  Apr.  30....   2,085,886    2.023,117 

July  1  to  Apr.  30....   5,425.117    5,121,313 
Total  system. b..T[ Apr.  2,022,371    2,054,952 

Jan.  1  to  Apr.  30....   7,951,603    8,142,523 

July  1  to  Apr.  30.. ..21,705. 137  21,721,851 
B.  <tO.  8outhw.b..rMar.      221.321       218.299 

Jan.  1  to  Mar.  31....       645,703        664,175 

July  1  to  Mar.  81 2,053,279    2,076,097 

Bath  &  Hammonds.  11  Mar. 

Jan.  1  to  Mar.  31 

Beech  CreekH— 

Jan.  1  to  Mar.  31 

Blrm.  &  Atlantic,  b .  H  Mar. 

Jan  1  to  Miir.  31 

July  1  to  Mar.  31.... 
Bir.Shef.A  Ten.  R.  b.ll  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Br'klyu  Elevated. IT. Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
Buff.  R.  4  Pitts.. b... Mar. 

Jan.  I  to  Mar.  31.... 

July  1  to  Mar.  31 

Burl.  Ced.R.  &  No.aUMar. 

Jan,  1  to  Mar.  31 

Cam.it  AtL  &Br8.a.M.ar. 

Jan.  1  to  Mar.  31 

Canadian  Pact  He.  a..  Mar. 

Jan.  1  to  Mar.  31 

Cape  Fear  &  Yad.  Val.H— 

Jan.  1  to  Mar.  31 

Car.  Cum.  Gap  &  C.H— 

Jan.  1  to  Mar.  31.... 
Carolina  Mid  land..  Tl  Mar, 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Cent,  of  New  JerseyaMar. 

Jan.  1  to  Mar.  31 


43  35,742,925  12,002,170  11,279,329 


1.701 
4,9J1 

378.521 

3,427 

8,784 

29,136 

23,229 

65,231 

197,465 

170,770 

483,963 

1,440,395 

274,039 

722,723 

2,420,969 

352.616 

972.885 

48,193 

118,969 

1,568,462 

4,364,363 


39,185 

461,813 

1,501,657 

4,8j3,553 

58,931 

224,720 

920,910 

513,775 

1,726,377 

5,774,483 

80,703 

215,983 

750,112 

611 

1.676 


41,690 

524,821 

1.795.298 

6,495,566 

77,741 

305,180 

911,792 

602,562 

2,100,476 

6,407,358 

75,844 

237,340 

801,454 

602 
1,416 


307,476 

3.230 

9,289 

32,047 

18.603 

56,523 

176,103 

161,001 

463,690 

1,347,029 

2JO.O0S 

697.296 

2,190,932 

361,538 

1,032,846 

41,169 


228,437  101,233 

506  def.387 

673  def.178 

5,116  5,516 

9,077  7,097 

22,197  23.263 

57,125  67,131 

73,771  71,160 

204,161  200.727 

013,099  572,90.5 

71.725  61,162 

169,191  138,016 

662,079  675,090 

106,540  142,063 

260,661  350,139 

dof.2,002  def.3,076 

112,199  dcf.25,033  def.29,658 

1,589,793        507,805  503.406 

4,655,270    1,262,144  1,437,717 


149,062        133,169  59,132 


15,779 

4,991 

15,697 

83,403 

1,223,690 

3,338,127 


Central  Pacific. ..bUMar.  1,082,707 

Jan.  1  to  Mar.  31 2,953,933 

Char.  Cln.  &  ChlcHMar.  15,779 

Jan.  1  to  Mar.  31 42,362 

Cheraw  &  Darl . .  bH .  Mar.  10,683 

Jan.  1  to  Mar.  31....  32,444 

July  1  to  Mar.  31....  73,184 

Chesapeake  AOhlcaMar.  876,807 

Jan.  1  to  Mar.  31 2,331,685 

July  1  to  Mar.  31...  8,509,499 

cues  &0.  S.  W.b..11Mar.  215,247 

Jan.  1  to  Mar.  31 620,168 

Julyl  toMar.31....  1,863,771 

OUlc.  Bur.  (fe  Nor. . .  b.Mar.      206,397 

Jan.  1  to  Mat,  31....  615,477 


14.284 
5.470 

15,072 

51,731 
1,176.230 
3,288,863 
1.109,597 
3,061,793 

14,281 


dct.77 

1,024 

3,653 

13,929 

464,069 

1,216,005 

862,496 

947,0SS 

d6f.77 


40,839  def.11,736 


8.728 

24,743 

75,939 

747,420 

2,263,553 

8,336,639 

182,638 

535,258 

1,794,217 

185.385 

496,999 


5,063 

18,596 

28.611 

260,057 

732,035 

2,78d,7Z8 

81.425 

219.014 

661,115 

86,007 

160.926 


50,414 

def.1,378 

def.322 

745 

11.234 

508.228 

1,362,496 

442,559 

1,079,436 

def.1,377 

1,511 

3,075 

8,986 

28,912 

156.510 

486,299 

2,073,583 

58,547 

182,489 

676,282 

73,053 

172,622 


832 
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-Gross  Earnings.- 


1893. 


1S92. 

$ 

3.252,756 

9.329,940 

325,063 

933,557 

2,837,617 

226,002 

722,iS3 

2,741,041 

7,466,061 


-Net  Earnings. 


^^Roads.  at 

Ohio.  Burl.  4Quln..bMttr.  3,367,559 

Jan.  1  to  Mar.  31....  9,402,088 
CliioaKo^.  E.  Ill..a.1iMar.      368,yS6 

Jan.  1  to  Mar.  31....   1,068,147 

July  1  to  Mar.  31....   3,394,690 
CU.Jun.R&U.S'k.Yda.Mur      197,227 

Jan.  1  to  Mar.  31...      632,594 
OUcM.&St.  Paul..itMar.  2,706,356 

Jan.  1  to  Mar.  31....   7,422.9a4 

July  1  to  Miir.  31. ...26,042, 124  25,019,096 
Chic.  &  W.  Mich... -Mar.       180,443        167,443 

Jan.  1  to  Miir.  31 

Cin.Jaok.&  Maek.1IbM.tr. 

Jan.  1  to  Mar.  3 1 

July  1  to  Mar.  31.... 
Oln.N.O.&Tex.P.UaMar. 

Jan.  1  to -Mar.  31 

July  1  to  Mar.  31.... 
AJa.at.Soutli'u.lIaMar. 

Jan.  1  to  Mar.  3i 

July  1  to  Mar.  31 

H.  O.  &  No'eaat.Ha.  Mar. 
Alab'a  c&Vicks..1Ia.M4r. 
Vick8.8ti.<S[  Pac.TIa.Mar. 
Total  8y8iem...1Ia.Mar. 

On.  Ports.  &  Vlr.  H  b.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
Cle  >■.  Akron  <kCoI .  bH  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
Olevel.  Can.&  8o.b...Fcb. 

Jan.  1  to  Feb.  2s 

July  1  to  Feb.  28.... 
Cley.01n.C.  &  St.  L.a.  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.. 


4:i8,115 

57,324 

160,611 

537,664 

342.103 

1.030,.;02 

3,317,304 

143.457 

4j6,U28 

1,483,388 

10J,347 

48,972 

42,948 

678,327 

18,715 

50,084 

191,685 

79,101 

213,818 

709,201 

46,178 

88,780 

493,299 

1,178,793 

3,3o5,906 

.11,167,226  11,130,963 


434,310 

68,727 

172,342 

5(i7.219 

374,105 

9.^7,756 

3,163,761 

161,4-<6 

462,063 

1,402,330 

121,342 

49,045 

43,743 

749,726 

22,436 

57,612 

205,578 

92,264 

236,520 

762,622 

56,994 

115,134 

632,893 

1,202,446 

3,171,105 


Peoria  AE.Dlv.HaMar.  141,013  146,865 

Jan.  1  to  Mar.  31 384,846  431,464 

July  1  to  Mar.  31....  1,311,779  1,417,256 

Oleve.  &  Marietta. ..Feb.  28,063  24,284 

Jan.  1  to  Feb.  28....  53,906  50,130 

Col.  U.  v.  &Tol....bPeb.  218,568  221,630 

Jan.  1  to  Feb.  28....  526,995  469,229 

Connecticut  River.  H  Mar.  97,742  93,154 

Jan.  1  to  Mar.  31 261,461  255,378 

July  1  to  Mar.  31....  907,764  853,J27 

Cumberland  ValleyH  — 

Jan.  1  tu  Mar.  31 201,266  200,839 

GorrentRiver Mar.  17,603  16.492 

Jan.  1  to  Mar.  31....  46,014  39.287 

July  1  tu  Mar.  31 156,399  126,558 

Den.  4  R.  Grantie.b.Mar.  731,800  698,733 

Jan.  1  to  Mar.  31....  2,150,694  2,1^7,068 

July  1  to  Mar.  31 7,139,906  6,745,487 

De8Mo.No.&\V....TlMar.  36.907  34,947 

Jan.  1  to  Mar.  31....  94,042  100,3»2 

Det.BayCity4Al.b11Mar.  47,938  31,077 

Jan.  1  to  .Mat.  31....  111,153  92,708 

Det.  Lana.  4Nor..a.Mar.  107.076  98,908 

Jan.  1  to  .Mar.  31....  287.369  271,754 

l>ulutli  &  Iron  Rangei;— 

Jan.  1  to  Mar.  31....  108,937 

Dunk.  AUc.  V.  &  P.T!— 

Jan.  1  to  Mar.  31....  64,419  57,586 

Elgin  Joliet4E..alfMar.  98,943  74,365 

Jan.  1  to  Mar.  31....  2J7,187  204,273 

July  1  to.vlar.  31.  ..  695,138  621, 3a9 

Elmira  Cor.  &  Nor.U— 

Jan.  1  to  Mar.  31....  89,835  86,282 

Flint  4Pei:eMar.a.Mar.  283,362  307,540 

Jan.  1  to  M jr.  31....  716,778  805,921 

Fonda  Johnstown  4  G.II- 
Jan.  1  to  Mar.  31 64,853  51,284 

Ft.  Worth  4  Kio  G.U  — 

Jan.  1  to  Mar.  31 79,052  69,011 

SeorKiaBR HaMar.  130,046  123,243 

Jan.  1  to  Mar.  31....  4u3,024  385,336 

July  1  to  Mar.  31....  1,216,560  1,275,806 

e«.South'n4Fla.b..Har.  69,152  63,636 

Jan.  1  to  Mar.  31 221,534  188,787 

July  1  to  Mar.  31 624,183  590,655 

Gt'd  Bap.  4  Indiana.  Mar.  283,590  287.539 

Jan.  1  to  Mar.  31....  703,833  746,035 

Brand  Tr'k  of  Can.  IT  Mar.  345,967  345,603 

Jan.  1  to  Mar.  31 902,332  927,851 

Ohio.  4  Grand  Tr.D  Mar.  67,425  75,904 

Jan.  1  to  Mar.  31 172,573  204,626 

DetuQr.  a.4MU.11.Mar.  19,488  21,261 

Jan,  1  to  Mar.  31 51,187  58,477 

9b  ft 

Green  Bay  W.4St.P.TlMar.        45,042        

Jan.  1  to  Mar.  31 121,342 

Aug.  1  to  Mar.  31 

Qnll  4  Chicago.. 11  b.Mar.  3,115 

Jan.  1  to  Mar.  31 10,827 

II008.  run  4Wllin.1|Mar.  3.137 

Jan.  1  to  Mar.  31....  8.253 

IlllnoiB  Central.. a. 1I.Mar.  1,667,131 

Jan.  1  to  Mar.  31 4,665,920 


1893. 

$ 

1,131,785 

2,917,552 

132,854 

335,012 

1,237,893 

121,078 
413,541 

1.005,917 
2,106,991 
8,960.698 
49,336 
43,591 
20,072 
36,837 

156.583 
92.0JO 

244,702 

766,184 
31,403 
93,717 

273,296 
17,000 
12,000 
10,000 

162,403 

3,652 

6,262 

38,139 

26,576 

49,193 

196,672 
18,594 
37,569 

217,222 

317,527 

675.560 
2,792,3ciO 
21,969 
39,887 

218,101 

4,446 

10,632 

•92,522 

208,272 
34,526 
76.240 

24i,397 

53,311 

4,211 

11,665 

61,277 

321,042 

911.321 

3,168,664 

13,608 
36,911 
28,014 
60,321 
27,980 
44,838 


1892. 

» 

1,178,233 

3,200,708 

96,054 

321,229 

1,102,740 

150,871 

507,523 

1,074,006 

2,337.451 

9,396,351 

45.742 

97,272 

17,130 

33,658 

140,1-22 

72.047 

260,923 

968,619 

21,149 

95,461 

364,618 

20,000 

1,100 

2,762 

117,058 

3.361 

5,3e2 

32,823 

23.873 

53,188 

190,313 

15,706 

29,287 

171,034 

300,637 

880,333 

3,239,356 

41,617 

121,649 

405,886 

5,048 

11,763 

75,939 

176,897 

40,608 

105.9.(- 

301,147 

7!,40i 

5,842 

13.2J6 

54,712 

279,579 

8:14.822 

2,»96,024 

18.632 

48,131 

16.582 

39,3j3 

23,019 

51,037 


91,552  def.17,763  12,162 


3,098 

9,768 

2,783 

7,928 

1,566,666 

4,611,661 

Julv  1  to  Mar.  31.  ..14,36j,280  14,Bl7,274 


lud. Dec.  4  Went...!! .Mar.  34,125 

Jan  1  to  Mar  3i 114,312 

July  1  to  Mar.  31 393,406 

Indiana  Illinois  4  lowal— 

Jan.  1  to  Mar.  31 232,360 

Iowa  Central b.Mar.  171.220 

Jan.  1  to  .Mar.  31 463,118 

July  1  to  MiAl  31....  1,511, 1J3 

Inm  Railway b1I..Mur.  4,093 

BUI  •''iQ.  1  to  Miir.  31 9,608 

July  1  to  Mar.  81 39,529 


39,662 
127,698 
414,  i06 

178,570 

146,990 

471.208 

1,4j7,327- 

2,62a- 

7,305 

3,578 


20,169 

28.672 

53,393 

197,470 

22,136 

81.566 

150,249 

20,458 

19,144 

31,607 

100,736 

380,367 

4,346 

40,071 

156,213 

78,436 

121,296 

£ 

99,581 

187, S&2 

9.148 

■    17,0j4 

2,368 

3,583 

12,042 

31,167 

87,413 

856 

3,294 

310 

1,438 

503,148 

1,212,033 

4,075,158 

6,625 

28.137 

119,616 

80,036 

5S,518 

H2,1S0 

425,738 

274 

630 

1,127 


14,244 

23.85J 

63,263 

221,027 

16,134 

97,463 

231,526 

19,712 

9,210 

11,993 

62,315 

283,9J6 

16,7oO 

49,734 

206,279 

86,315 

200,907 

£ 

98,958 

212,991 

21,225 

48,011 

4,309 

8,836 

S 

34".272 

def.298 

del.  1,794 

72 

1,560 

431,831 

l,207.0-58 

4,313.731 

10,480 

43.056 

118,417 

59,888 

39,2  11 

130,648 

477,120 

40 

234 

2,152 


Roads. 
Kana-wha  A-Mlcb.bUMnr. 
3X»  Jan.  1  to  Mar.  31.... 
wit  July  1  10  Mai.  31.... 


-Gross  Earnings .  > 

1P93..;.S     1892. 


-Jiei  Eatitings. — — * 


30,573 
84,313 

275..=' 27 


28,351 

82,f97 

259.514 


1893.JI 

9 

9.502 
28.251 
93,363 


ISP  2. 

]0,f93 
24,095 
74,214 


Kan.  C.Clin.  4  Bpi... Mar.  Sb     32.2.S1  £7.245  13  787  9,553 

Jan.]  to  Mar.  31.  ..J        91  .(-77  7f,7(i7  ;j8.J4;)  •25,647 

July  1  tuMar.31....^  265,t-51        237,933  94.3i;6 ^71,748 


Kan.  C.  Ft.  8.*  M.. a. Mar.  403,647  441.961 

Jan.  1  to  Mar.  31....  1,342.588  1.284,042 

Julj  1  to  Mar.  31....  4,017,674  3,865,317 

Kan.C.  Mem.&B.a.Mar.  101,897  90,217 

Jan.  1  to  Mar.  31....  314.463  295,986 

July  1  to  Mar.  31....  936,128  945,516 

Keokuk  4  Wesit'n.bll Mar.  32,143  35.891 

Jan.  1  to  Mar.  31....  97.158  105,178 

L.  Erie  All.  4  80. -.at  Mar.  7,')65  7.303 

Jan.  1  to  Mar.  31....  22,724          19,815 

L.  Erie  4  West'n.  bH .  Mar.  334,909  276.075 

Jan.  1  to  Mar.  31  ...  895,781  824,679 

Lehigh  4  Hud.  Rlv.bH— 

Jan.  1  to  Mar.  31....  117,294  82,628 

LouiBT.  4  Na8hv.b..Mar.  1,892,514  1,758,407 

Jan.  1  to  Mar.  31....  5,567,751  5,124,647 
Julyl  to  Mar.  31.  ...17,252,680  16,185,820 


Loul8V.N.A.4C..a.Mar.      287,247 

Jan.  1  to  Mar.  31....      717,822 

July  1  to  Mar.  31....  2,519,483 
Lsulsv.  St.L.4  Tex.TlMar.  ;ME  49,611 

Jan.  1  to  Mar.  31 150,698 

July  1  to  M  ar.  3 1 . . . .  486,909 
Macon  4  Birming..1IMar.  5,513 

Jan.  1  to  Mar.  31.,..  19,566 
Maine  Centrall] 

Jan.  1  to  Mar.  31....  1,106,502 
Manistique UMar.         15,882 

Jan.  1  to  Mar.  31....  39,619 
Mexican  Central Mar.      702,416 

Jan.  1  to  Mar.  31...  1,933,847 
Uexlcan  National Mar.       402,964 

Jan  1  to  Mar.  31....  1,149,791 
MUw.  4  NorthPFU.a.Mar.       145,151 

Jan.  1  to  Mar.  31 392,196 

Julyl  to  Mar.31....  1,306,121 
Minn.  4  St  Louia.a..Mar.      160,113 

Jan.  1  to  M  11-.  31 . . ..       41 3,444 

July  1  to  Mar: 31....  1,528,234 
Mmn.8t.P.4S.8..M.1IMar.       234,088 

Jan.  1  to  Mar.  31....  694,171 
Mo.Pao.  4  Iron  M.bUMar.   2,217,790 

Jan.  1  to  Mar.  31 6.367,991 

Mobile  4  tiirui'gh'm.  Feb.         24,845 

Jan.  1  to  Feb.  28 52,805 

Nasti.CU.ArSt.  L.Ub.Apr.       38«,346 

Jan.  1  to  Apr.  30....    1,600,724 

Julv  1  to  Apr.  i  O 4,335,148 

New  Jersey  4  N.  'V.H  — 

Jan.  1  to  Mar.  31 65,758 

NewOrl.4Soutb..a1IMar.  9,506 

Jan.  1  to  Mar  31....         34.080 

July  1  to  Mar.  31  ...  113,872 
N.Y.L.E.4We8tern.cMar.  2.641,650 

Jan.  1  to  Mar.  31 6,939.991 


261,004 

692,053 

2,260,720 

50.449 

158.1.18 

456,560 

6,733 

18,643 

1,009,959 

15,924 

39,720 

636,665 

1,856.038 
348,258 
992,781 
136,002 
375,531 

1,344,231 
163,473 
452,190 

1,529,930 
262,433 
681,132 

2,169,488 

6,463,528 

21,597 

44,417 

410,964 

1,683,047 

4,534,186 

64,012 

9,952 

34,382 

122,194 

2,472.480 

6,937,673  • 

Oct.  1  to  Mar.31 14,820,«67  15,137,105  " 

N.Y.  Ont. 4  We.<t.a..Mar.      314,196       251,916 
Jan.  1  to  Mar.  31....       823,180       671,026 
July  1  lo  Mar.  31....   2,705,673    2,344,876 
N.  Y.  Phil.  4  NorfolkH- 

Jan.  1  to  Mar.  31....       173,987        161,749 
N.  Y.  8U8. 4We8t. -bMar.       135,102       120,759 
Jan.  1  to  Mar.  31....      334,091       348,542 
Norfolk  4  Oai-oliua.lF— 

Jan.  1  to  Mar.  31....         86,987         69,417 
NorIolk4South'n....Mar.        41,502         33,114 

Jan.  1  to  Mar.  31 96,-207  97,030 

Norfolk  4  We.steru.aMar.       941,432       774,249 
Jan.  1  to  Mar.  31....   2,-390,617    2,245,203 

Northeastern  (8.  OTtMar 

Jan.  1  to  Mar.  31....      215,215       209,351 

Northern  Central. b.Mar.      604,879       544,032 

Jan.  1  to  Mar.  31....   1,664,010    1,6/0,036 

Northern  Paciflc.b. Feb.   1,182,911    1,538,018 

Jan.  1  to  Feb.  28....   2,506,145    2,985,332 

July  1  to  Fob.  28....  16,798,709  17,236,883 

Wis.  Cent.line8..b.Feb.       345,106       408,307 

Jan.  1  to  Feb.  28....      698,151       

Julyl  to  Feb.  28....   3,853,517 
Tot.  both  Co.'8..b.Feb.    1,528,017 
Jan.  1  to  Feb.  28....   3,204.297 
July  1  to  Feb.  28.... 20,652,227  20,90o;6l7 
Ohio  4  Mississippi. aMar.      359,721        338,989 

Jan.  1  to  Mar.  31 1,082.077    ' " 

Julyl  to  Mar.31....  3,313,699 

Ohio  River H  b.  Mar.         64.863 

Jan.  1  to  Mar.  31..  .       175,606 

Oregon  Imp.'co.a..1IMar.       294,900 

Jan.  1  to  Mar.  31....       809,051 

Dec.  1  to  Mar.  31....   1,110,697 

Peun.  (east  P.  4  £.)..Mar.  6,095,892 

Jan.  Ito  Mar.  31. ...16,146,176  15,676,642 

Lines  west  P.  4  E..  Mar.        Dee.    170,094 

Jan.  1  toMar.  31....         Dec.    429,820 

Petersburg aHMar.        55,614         52,128 

Jan.  1  to  Mar  31....       139,942        lj9,306 

July  1  to  Mar.  31...       383,718        377,996 

Philadelphia 4  Erie.. Mar.       400,190       343,934 

Jan.  1  to  Mar.  31....   1,044,167    l,Oj7,S95 

Phila.  4  Reading... Mar.   2,059,023    1,820,393 

Jan.  1  to  Mar.  31 5,196,l.'i3    5,336,582 

Dec.  1  to  Mar.  31....   7,164,520    7,218,104 


131, ."82 

385.567 

1.105,010 

23.901  ' 
85.453 
195,282 

13,101 
39,775 

1.93  s 
5,080 

153,312 
384,395 

35.544 

628,974 

2,02.^,749 

6,537,071 

98,995 

165,171 

737,227 

16,929 

55,968 

200,034 

89 

4,600 

355,920 

8,660 

24,372 

253.083 

606,671 

■163,392 

'415,940 

42,609 

84,851 

405,903 

62,075 

136,829 

581.129 

47.958 

93.635 

511,808 

1,551.267 

del8,669 


103,989- 

305.944 

1,145,337 


11,61 

62,070 

224,530 

16,644 
45,931 

2,377 
5,387 

123.577 
343.674 

39,38S 

664,518 

1,803,380 

6,815,847 

90,635 

190.25O 

663.347 

17,058 

53,664 

187,971 

90 

def.l,lS4 

339,981 

11,044 

17,834 

168,934 

54.1,901 

*  107,120 

*291,464 

50,632 

98,945 

50J,08O 

77,765 

210,063 

6  73,669 

108.031 

224,511 

529,860 

1,575,072 

def.4,76^ 


141,976        141,423 

640.533        607,975 

1,700,086    1,738,356 


def.6,378 

758 

1,-303 

8,906 

<933,655 

2,119,056 

4,832,969 

56.484 

120,447 

642,163 


def.l8,J48 

18» 

2,147 

7,886 

-869.890 

"1,932,894 

•4,695,313 

41,127 

95,123 

553,055 


18,295  26,181 

.52,214  47,549 

131,776        139,807 


14,68» 

17,438 

31,085 

216.035 

588,294 


762,157 
3.663,731 
1,946,326 
3.747,510 


1,031,086 

8,318,897 

49,614 

140,387 

307,187 

859,072 

1,166,910 

5,449,804 


25,124 

11,413 

24,466 
273,249 
528,054 

idiiiss 

167,047 

425,610 

260. 56« 

510,637 
6,959,740 

66,383        119,05» 

113,62  i        134,456- 
1,394,117    1,356,644 


88,510 
143,817 
462,16S 

536,078 

865,078 

7,220,223 


3-26,945 

621,-259 

8,353,857 

83.092 

293,270 

995,-204 

22,364 

59,4Jl 

49,501 

98,422 

143,104 

1,772,097 

3,508,762 


655,137 

1,019,535 

8,576,868 

65,832 

206,514 

881,863 

17,147 

50,062 

62,976 

147,709 

187,991 

1,644,275 

4,290,758 


Deo.    383,760 
Dec. 1,057,826 


23.918 

57,632 

183,634 

122,787 

223.524 

823,300 

1.570.222 

2,487,157 


26,367 

69.757 

185,970 

82,257 

276,945 

734,802 

2,240,318 

3,118,003 


Coal41ronCo Mar.  3,173.844    1,750,966 

jOat  Jan.  1    10  Mar.  31..  11, 940,485    5,061,035 
Dec,  1  to  Mar.  31..15,2t8,221    6,845,458 


71.663  29B- 

df. 203,439  def. 25,804 
dl.  101,136  4b,520 


May  20,  18U3.J 


THE    (  IIRONICLE. 


sn 


, Oross  Eanttngs.^-^ 

Roadg.  1893.  1892. 

PliUa.  &  Kead.-rCon.j—  $  $ 

Total  botUOo'a.. .Mar.  5,232,869  3,571.559 
Jan.  1  to  .Mar.  31. 17,136,638  10,397.616 
Doo.  1  to  -Mar.  31.. 22, 422,741 14,063,502 

Lehigh  Vallev Feb.   1.354,000    1,429,225 

Jan.  1  to  Feb.  28..  2,637,615    2.721,679 
Dec.  1  to  Feb.  23..   4,398,170    4,331,914 


-.Ve(  Earnings. 


1893. 

$ 

894,963 

1,366,781 

2,383,02i 

362,526 

189,176 

1,078,619 


Pitta.  C.  C.  <StSt.  L.11A.pr. 

Jan.  1  to  .\.yr.  30 

Pttt8.Mar.<feChlo.b1IMar. 

Jan.  1  to  Mar.  31 

Pitts.  Yoiiu«a.&A..irApr. 

Jan.  1  to  Apr.  30 

Quln.  Om.  &  K.  C.bH  Apr. 

Jan.  1  to  Apr.  30 

Eleh.  APetorsb'xan  Mar. 

Jan.  1  to  Miir.  31 

July  1  to  Mar.  31 

loOranile  South.  II  b.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Rio  Grande  West. b.. Mar. 

Jan.  1  to  Mar.  31 

Juljl  to  Mar.  31.... 
8ag.Tu9.&  Huron. llaMar. 

Jan.  1  to  M^r,  31 

Sag.  Valley  &  St.  L..Mar. 

Jan.  1  to  Mar.  31 

St.  L.  A.  &T.  H.b....Feb. 
Jan.  1  to  Feb.  28.... 
St.  Loiiia  &  South west'n.ll 

Jan.  1  to  Mar.  31 

St.  Paul&Dul  ...bllMar. 
Jan.  1  to  Mar.  3 1 ... . 

July  1  to  Mar.  31 

flandera.ifc  rennilleir.Mar. 

Jan.  1  to  .Mar.  31 

Ban  Fran.AN.Pae.lfaApr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Sav.  Amer.  dc  Mont.HMar. 

Jan.  1  to  Mar.  31 

Sav.  Fla.  &  West... U Mar. 

Jan.  1  to  Mar.  31 

Silverton Ti  Mar. 

Jan.  1  to  Mar.  31 

Sioux  City  &  Nor. . .  Ti  Mar. 

Jan.  1  to  Mar.  31 

South  Bound all  Mar. 

Jan.  1  to  Mar.  31 

Bontb  Carolina ITMar. 

Jan.  1  to  Mar.  31.... 

Nov.  1  to  Mar.  31.... 

Southern  Pacific  Co.— 

Gal.  H.&  a.  Ant.UbMar. 

Jan.  1  to  Mar.  31.. 

Louisiana  West.VbMar. 

Jan.  1  to  Mar.  31.. 

M'gan'.s  La.  &  T.lbMar. 

Jan.  1  to  Mar.  31.. 

W.  Y.Tex.  AM.. TIb.Mar. 

Jan.  1  to  Mar.  31 .. 

Texas  &  N.  O.Tlb. .Mar. 

Jan.  1  to  Mar.  31.. 

.Atlantic  system  .b.Mar. 

Jan.  1  to  Mar.  31.. 

Paclflo  system,  b..  .Mar. 

Jan.  1  to  Mar.  31.. 

Total  of  all.b Mar. 

Jan.  1  to  Mar*.  31..  1 

Southern  Pacific  RK.— 

Coast  Division.  ..TI.VIar. 

Jan.  1  to  Mar.  31.. 

South'n  Divi»'n..!;Mar. 

Jan.  1  to  .Mar:  31.. 

Arizona  Divis'n  ...H  Mar. 

Jan.  1  to  Mar.  31.. 

STew  Mex.  Dlv TIMar. 

Jan.  1  to  -Mar.  31.. 
Statenl.  Rapid  Tr.  bll  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
Stony  CI.  &  O.  M.bH.Mar, 

Jan.  1  to  .Mar.  31 

July  1  to  Mar.  31 

Summit  Branch TTApr. 

Jan.  1  to  .ipr.  30 

Lyliens  Valley.. ..U Apr. 

Jan.  1  to  Apr.  30 

Total  both  Co'8..irApr. 

Jan.  1  toApr.  30. ... 

Tenn.  Coal,  I.  &  RR..Mar. 

Jan.  1  to  Mar.  31.... 

Tex.  Sab.V.  &  N.  \V...Mar. 

Jan.  1  to  Mar.  31... 

Toledo  &  O.  Cent.b...Mar. 

Jan.  1  to   4ar.  31 

July  1  to  Mar.  31.... 

Tol.PeoriaAWest.bUMar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  3i.... 

Tol.  &  South  HavenHMar. 

Jan.  1  to  Mar.  31.... 

DUter  &  Dclaw'e...1IMar. 

Jan.  1  to  Mar.  3t 

July  1  to  Mar.  31.... 

(Xnion  Paclflo— 

OreK.8.J,.AU.N.1IbMar. 

Jan.  1  to  Mar.  31.. 

Ore.  Ry.&N.Co.lIbMar. 

Jan.  1  to  Mar.  31 . . 

Un.P.D.«(lulf..1IbM*r. 

Jan.  1  to  Mar  31  . 


Ino.  3,985 
Boo.    131,150 

3,756  3,931 

10,137  10,389 

113,164  122.365 

364,242  394,265 

21,123  21,758 

87,807  93,113 

33,670  30,779 

87,151  81,077 

261,627  213,569 


47,537 
155,515 
567,391 
179,720 
477,537 
1,862,987 

10,605 

27,281 
8,514 

21,918 
127,5^3 
265,732 


42,175 

12'.,069 

.329,645 

190,607 

536,245 

l,982,2s0 

7,741 

22,006 

7,547 

20,888 

122,449 

236,080 


175,151 
500,570 
634,398 
1,925,683 
177.858 
513,169 

91,656 
2tt:<,d75 

63,658 

177,009 

774,914 

1,727 

4,383 

49,2s9 
108,350 
430,721 

93,764 
353,083 
202,113 
783,807 


1892. 

i 
735.098 
2,214.515 
3,194,5J3 
241.864 
391,917 
7!»3,8 19 

luo.   89,570 
Deo.  286.713 
1,175       832 
2,473       767 


45,406 

113,147 

5,280 

32,711 

11,391 

26,802 

81,030 

21,542 

74.033 

283,120 

55.883 

130,100 

656,455 

4.219 

9,606 

4.329 

6,229 

47,481 

104,575 


53,650 

148,159 

6,339 

31,722 

10,034 

23,313 

64,893 

21,935 

01,574 

184,032 

53,400 

153,083 

742,945 

2,418 

6,705 

1,312 

2,939 

54.798 

105  014 


1,301,295  1,055,647 

131,856  149,310 

375,92  i  401,490 

1,653,747  1,483,116 

636  537 

1,841  1,552 

66,534  64,535 

230,953  222,772 

722,754  731,906 

43,806  37,212 

132,324  109,412 

284,399  288,844 

842,977  896,047 

1,810  114 

7,913  7,004 

32,929  35,608 

95,402  102,042 

22,434  14.758 

63,817  39,955 

133,463  133,003 

421,174  391,398 

658,591  655,842 

397,561  33:1,515 

1,127,462  1,032,693 

102,228  85,389 

307,843  272,979 

423,011  388.061 

1,359,921  1,280.233 

13,937  12,373 

47,752  46,112 

171,485  140,913 

481,123  412,728 

1,122,168  976,087 

3,369,911  3,087,107 

2,615,489  2,082,339 

7,719,699  7,508,837 

3,707,667  3,653,426 

1,089,640  10,595,913 


193,611  105,132 

39,500  60,130 

97,326  161,971 

621,769  603,181 

247  278 

389  47 


17,909 

40,336 

238,664 

2,679 


17,180 

36,201 

259,311 

13,188 


119,412  96,202 

369,913  352,691 

dof.2,531  def.972 

def.131  def.2,761 

14,487  1.3,903 


1,115 
124 


6,119 

15,477 

33,490  42,643 

154,438  llti,071 
220,710       206,765 


164,687 
445,096 
613,099 
1,723,674 
150,739 
458,153 
8 1,453 
241,155 

62,008 

174,267 

761,762 

1,594 

3,912 

45,235 
109,496 
423,353 

8'',611 
318,378 
195,107 
741,736 


4,711 

13,605 

180,704 

516,676 

1,645,657 

82,504 

237,^171 

761,936 

2,145 

4,533 

27,781 

70,218 

323,241 

510,005 
1,326,038 
331,022 
869,464 
434,559 
1,386,810 


3,725 

11,670 

132,677 

400,199 

1,417,127 

81,858 

253,571 

799,667 

2,343 

5,660 

26,836 

69,423 

298,041 

550,691 
1,487,896 
326,203 
883,393 
435,833 
1,270,783 


133,260 
303,079 

49,630 
147,386 

43,415 

280.052 

1,827 

7,374 

75,018 
220,589 
307,084 
074,023 

820,608 
2,486,348 
1,127,692 
3,460,372 

69,001 

20-!,688 

207,910 

719,547 

63,443 

192,745 

40,103 

119,496 

5,43  2 

12,947 

244,561 

def.2l 

def.  1,834 

26,032 

6,313 

69,242 

3,900 

41,766 

10.243 

111,009 

73,100 

217,900 

1,952 

4,462 

67,371 

187,413 

596.648 

22,918 

57,8.59 

201,523 

353 


Uulon  I'adflo.— rc'oii.j— 

auJoa.  &  Ud.[sl.11..Mar. 

Jan.  1  to  .Mar  31.. 

Another  lines. .HbM.-ir. 

Jan.  1  to  Mar.  31.. 

rot.  Un.Pao.sys.lI  bMar. 

Jan.  1  to  Mar.  31.. 

Oen.  Br.&Lc.L  .HbMar. 

Jan.  1  to  Mar.  31.. 

Montana  Union.  bH  Mar. 

Jan.  1  to  Mar.  31.. 

Leav.Top.  &  S.  WH  b  JIar. 

Jau.  1  to  Mar.  31.. 

Man.  Alma&  B. .H bMar. 

Jan.  1  to  Mar.  31.. 

Grand  total. tUbMar. 

Jan.  1  to  Har.  31.. 

Vermont  Valley TfMar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
Walkill  Valleyll— 

Jan   1  to  Mar.  31.... 

Wabash .  b Mar, 

Jau.  1  to  Mar.  31 

July  1  to  Mar.  31.... 
West  JorSey  Jfc  Brs . . .  Mar. 

Jan.  1  to  Mar.  31 

Western  of  AlabamaH— 

Jan.  1  to  Mar.  31 

Western  Maryland. ..Mar. 

Jan.  1  to  Mar.  31 

Oct.  1  to  Mar.  31.... 
We8t.N.Y.&Penn..bMar. 

Jan.  1  to  .Mar.  31 

July  1  to  Mar.  31 

V.Va.Cen.&Pitts.ir  .Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr-.  30.... 
Whltebreast  Fuel  Co.Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 


— OroHH  Earnings. .  .- 

1893.      1892. 

$        $ 

10'<,213    93,765 

329,387   284,353 

ffel  Eamingt. . 

1893.    J  892. 

S       S 

45,321    35,847 

131,773   120,076 

1,686,705 
4,946,410 

1,73  M07 
5,050,058 

174,283 
1,537,974 

611,480 
1,803,926 

3,070,304 
8,358.609 

3,14<,905 
8,976,431 

364,815 
2,529,776 

977,797 
2,095,588 

110,6.J6 
304,803 

106,321 

317,873 

43,919 
124,243 

48,703 
142,289 

07,033 
134,084 

90,267 
273,091 

18,078 
10,518 

19,605 
54,205 

2,124 
6,817 

2,170 
6,150 

def.3.252 
def.7,449 

def.2,184 
def.3,614 

3,419 
10,349 

3,427 
9,146 

768 
dof.1,108 

80 
def.  1,421 

3,217,417 
0,239,057 

3,298,161 
9,438,704 

918,561 
2,655,000 

1,035,349 
2,8ei,461 

16,698 

41,298 

153,959 

14,850 

40,709 

146,773 

7.536 
11,8.33 
64,454 

5,861 
13,767 
66,587 

32,038 

31,545 

10,949 

12,819 

1,135,188  1,134.701 

3.218,863  3,330,714 

10.905,213  11,257,934 

310,136 

703,036 

2,733,852 

273,451 

717,318 

2,918,942 

130,010 
325,590 

111,272 
302,545 

34,804 
27,149 

22,585 
31,397 

131,352 

121.050 

18,546 

26,286 

94,121 
252,301 
538,913 

74,917 
205,186 
423,783 

26,591 

.56,866 

147,335 

22,091 
54.282 
98,531 

320,007 

854,459 

2,772,598 

266,628 

782,681 

2,750,287 

108,161 
233,376 

908,883 

87,293 
227,156 
881.425 

98,613 
349,184 
900,531 

89,937 
344,166 
911,323 

33,355 
111.396 
298,013 

29,313 
119.270 
316,191 

13,136 

56,719 

102,611 

7,184 
29,191 

81,935 

52,191 

194,  .:90 

39,243 

133.2.36 

41,451 

280,832 

def.3,166 

5,706 

57,086 

167,720 

188,105 

769,734 

1,012.277 

2,175,258 

1,200,682 

3,244,993 

63.994 
102,396 
213,650 
626,443 

45,318 

82,006 

37,077 

110,163 

9,005 

17,99  J 
249,603 

def.  150 
def.  807 

25.596 
def. '•98 

39,276 
def.  10,695 

13,6U5 
def.  11, 592 

52,883 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnins.'*  here  elveu  are  before  deducting  ta.tes. 

c  After  deducting  taxes  on  property. 

n  A  paragrapQ  marK  ddaed  after  tbe  name  of  a  road  indicates  that 
the  flgurcs  for  that  road  have  not  previously  been  given,  butappesr 
for  the  tlr.^t  time  In  this  issue. 

"  After  deducting  other  expenditures  for  repairs,  replacements  and 
general  expenses,  iiet  iucomo  apiilical)le  to  interest  on  bonds  in  .March 
was  r95,0l5,  atrainst  $7/, 138  in  1892,  and  January  1  to  March 
31  $191,536,  against  $203  220.  Mexican  dollars  are  eduivalent  to  80 
cents  Uuited  States  money,  and  all  depreciation  .beyond  20  per  oent  Is 
charged  in  the  above  items. 

II  Includini;  income  from  ferries,  &<i. 

i  Tol.  <;ol  &  Clu.  included  for  all  periods,  both  years. 

f  tuoludesonly  oue-half  of  lines  in  which  Union  Paoiflo  has  a  part 
interest. 

Interest  Charges  and  Snrplns. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoiag, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

winter' t,  rentals,  ite.^  <-Bal.  of  Net  Barm,—. 
1892-3.         1891-2.         1892-3.         1891-2. 
Roads.  «  $  $  S 

Nash.  Chatt.  &  St.  L.Apr.       121,568        113,344  20,408  23,080 

Jan.  1  to  Apr.  30....    1,237,971    1,219,005        462,115        489,351 


ANNUAL    REPORTS. 


8,882 

15,061 

109,930 


803 

3,051 

48,747 

123,732 

187,525 

21,100 

72,392 

238,699 

251 

890 

8,038 

13,154 

103,841 


189,596  194,937 

405,140  491,590 

76,484  39,605 

133,564  73.407 

79.158  65.928 

318,324  203.589 


Canadian  PaciAc  Railway. 

CFor  the  year  ending  Dec.  31,  1893.^ 
The  report  of  this  railway  has  cotne  to  hand  this  week,  and 
on  suose<juent  pages  are  given  President  Van  Home's  remarks 
in    full,   together   with  the   balance-sheet  as  of  Dec.  31,  1893, 
and  other  tables  relating  to  the  business  of  the  year. 

At  the  annual  meeting  last  week  the  shareholders  author- 
ized ihe  expenditure  of  capital  for  the  following  purposes: 
Permanent  bridges  and  improvements  not  chargeable  to 

operating  expenses  $1,900,000 

For  arain  elevators  and  additional  terminal  facilities 750,000 

Additional  rolling  stock  1,230,000 

For  satisfying  or  acquiring  bonds  of  the  Montreal  &  Ottawa 
Railway  Company,  the  iuteieston  which  th<i  company  has 
undertaken  to  pay  bv  way  of  rental  under  exist  lug  lease..  400,000 
For  the  i  oustructlo'n  of  the  extensloa  of  the  .-ouris  branch 
from  the  iuteruatioual  boundary  to  Pasqua,  162  miles; 
and  of  the  Temiscamingue  Railway,  50  miles;  and  of  the 
RevcUtoke  branch  Hue,  28  miles;  and  of  a  section  of  the 
Egauvilie  branch  line  3,700,000 

Total : $9,000,000 

The  resolution  adopted  at  the  meeting  relative  to  the  issue 
of  new  preferred  stock  is  as  follows: 

"Resolved,  That  in  addition  to  the  capital  stock  heretofore  is- 
sued, and  now  outstanding,  the  compiny  may,  for  any  purpose 
involving  the  raiding  of  new  capital,  the  expenditure  of  which 
shall  have  been  previously  authorized  by  the  shareholders  at 
an  annual  or  special  general  meeting,  from  time  to  time  create 
and  issue  preferred  stock  to  an  amount  not  exceeding  in  the 
aggregate  either  the  limit  prescribed  by  clause  37  of  tne  com- 
pany's charter  or  by  clause  2  of  the  said  Act,  such  preferred 
stock  to  be  issued  on  the  following  conditions,  thai  is  to  say: 

"  1.  The  said  preferred  stock  shall  be  designated  'preference  stock,' 
and  as  to  dividends  shall  take  priority  over  ordinary  stock  up  to  but 
cot  exceeding  four  per  centum  per  annum,  and  shall  not  receive  at  any 
time  a  dividend  at  a  higher  rate  than  four  per  centum  per  annum. 

"  2.  And  if  for  any  period  or  peilods  the  dividends  on  such  prefer- 
ence stock  bo  less  than  four  per  centum  per  annum,  the  defluleney  or 
any  part  of  it  sB.ill  not  be  made  good  afterwards 

"3.  The  said  preference  stock  may  be  issnel  in  .sterling  money  o( 
Great  Britain  in  amounts  of  one  pound  or  multiples  thereof— every 
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twenty  pounds  of  It  glvinfr  the  same  rights  as  to  voting  as  are  giveu  by 
a  Bliaje  of  one  hundred  dollars  of  ordinary  stock. 

"4  The  directors  may  Issue  the  said  prefctance  stock  for  any  ijur- 
BOsefor  which  Ihe  expenditure  of  capital  shall  have  been  so  authorized 
as  aforesaid.  In  such  portions,  at  such  times  and  at  such  prices, respect- 
ively, as  thev  may  from  time  to  time  hy  resolution  determine. 

"5.  The  method  of  evldencinp  the  ownership  of  the  said  preference 
stock  and  of  making  transfers  of  It  shall  be  such  as  the  company  may 
from  lime  to  time  by  by-law  prescribe." 

The  comparative  statement  for  four  years  of  operations, 
earnings  and  charges  has  been  compiled  for  the  Chrokiole, 
as  follows: 

OPERATIONS  AND  FISCAL  HBSULTS. 

1889.  1890.  1S91. 

Miles  op.  Dec.  31.       5,029  5,5G4.  5,766. 

Operations—  „,„_,„„ 

Pass.  car'dNo....   2.638.6!10  2.792,805  3,16o,507 

Pass,  mileage 253905183  274940329  320659836 

Kate  p.  pass.  p.m.    1-78  cts.  1-74  cts.  1-70  cts. 

FrV't  (tons)  car'd  2.638.690  3,378.564  3,846,710 

Fr'g't  (tons)  m'Be.967508450  1209014731  1391705486 

Rate  p.  ton  p.  m..  0-915  cts.  0  84  cts.  ,  0'91  cts. 

Earniutjs —                  $  $  " 

Passenger 4,520.741  4,774,714  5.459,739 

Freight      8,852,202  10.100,644  12.665,540 

Mail,  express,  &c.  1,657,717  1,071,171  2,115,706 


1892. 
6,015. 

3,258,78.') 
328,838,647 

1-69  cts. 

4,V30,676 
1582554352 

0-84  cts. 
S 

5,556,316 
13,330.540 

2,5i2,495 


Total  eara'gg.. 15,030,060  16,552,529  20,241,095      21,409,351 

Maint.otway.&c.  1,977,309  2,069,659        2,519,825 

Motive  power....   3,065,441  3,655,244         4,217,97o 

Maint.  efcars....      471,349  539,318         „ ';:,0M46 

Trans portatiou...    2.192,165  2.676,726         3,032.4,6 

Miscellaneous....  1,318,337  1,411.883  1,756,714 


2,570,255 
4,2B8,589 
956,988 
3,324,758 
1,838,414 


Total  expenses  9,024,601 

Net  earalDgs 6,006,059 

P. c  op. ex.  to  earn.      60'04 


10,252,828 

6,299,701 

61-94 


INCOME  ACCOUNT. 


1889. 

$ 

6,006,059 


Net  eaviilngs 

Int.  on  dep'ts,  »tc 

Total e.006,059 

Fixed  charges....  3,779,133 

Buiplns 2,226,926 

Snpplem'y  dlv'ds.      659,000 

Balance 1.576,926 


1890. 

s 

6,299,701 


12,231,416 

8,00^,659 

60-43 


18<»1. 

$ 

8,009,659 


12,989,004 

8,420,347 

6067 


1892. 


8,420,347 
203,603 


6.299,701 
4,246,618 

2,053,083 
1,300,000 


8,009,659 
4,664,493 

3,345,166 
1,300,000 


8.623,950 
5,102,018 

3,521.932 
1,300,000 


753,083         2,015,166        2,221,932 


Mexican  International  Railroad. 

fFor  the  year  ending  December  31,  1892.^ 

The  first  annual  report  of  this  company  has  come  to  hand. 
This  is  the  only  trunk  railroad  built  in  Mexico  with  American 
capital  without  a  subsidy,  and  its  progress  may  be  seen  from 
the  following  earnings  per  mile: 

In  1884.  $569;  1835,  $905;  1886,  $1,098;  1887,  $1,896;  1888, 
$1,841;  1889,  $-3,305;  1890,  $2,839;  1891,  $-3,924;  1893,  $4,.518. 
The  average  miles  operated  in  1884  were  153-37;  in  1893, 
463-79. 

Mr.  C.  P.  Huntington,  the  President,  sajs  in  the  report:  The 
eompany  was  organized  December  0, 1882,  under  special  char- 
ter from  the  State  of  Connecticut.  In  1883  it  acquired  certain 
concessions  granted  by  the  Government  of  Mexico,  under  date 
©f  June  7,  1881,  November  4,  1881,  and  April  21,  1883. 

In  addition  to  other  things,  the  "concessions  stipulated  that 
the  road  and  its  appurtenances  shall  be  exempt  from  taxation 
for  fifty  years,  and  that  the  materials  required  for  the  con- 
struction, operation  and  repair  of  the  road  shall  be  free  from 
import  or  other  duties.  No  subvention  is  granted,  but  the 
Government  has  obligated  itself  not  to  give  a  subvention  to 
any  other  line  of  railroad  within  fifty  miles  on  each  side  of  the 
lines  embraced  in  the.=e  concessions. 

"Believing  that  a  line  from  the  Rio  Grande  towards  the  Pa- 
cific Ocean  would  traverse  a  section  of  the  Republic  of  Mexico 
susceptible  of  great  development,  work  was  commenced  at 
Ciudad  Porfirio  Diaz,  and  prosecuted  from  time  to  time  in 
that  direction;  and  on  October  1, 1893,  the  line  was  completed 
to  the  city  of  Durango,  the  capital  of  the  State  of  Durango. 

"The  company  owns  the  following  miles  of  road:  Main  line, 
Ciudad  Porfirio  Diaz  to  Durango,  540-44  miles;  branches— 
Sabinas  to  Hondo,  13-43  miles;  Hornos  to  San  Pedro,  14-35 
miles;  Pedresena  to  Velardena,  5-83  miles:  total,  573-04  miles; 
sidings,  86-19  miles;  total  miles  of  track,  609-23."    *    »    * 

At  Ciudad  Porfirio  Diaz  conneotion  is  made  with  the  rail- 
road system  of  the  Southern  Pacific  Company  and  all  points 
in  the  United  State*.  At  Trevino  conneotioH  is  made  with 
the  Monterey  &  Mexican  Gulf  Railroad,  and  through  this 
connection  to  Tampico.  At  Monterey,  also,  connection  is 
made  with  the  Mexican  National  (narrow-gauge)  Railroad 
from  Laredo  to  the  City  of  Mexico.  At  Torreon  connection 
is  made  with  the  Mexican  Central  Railway,  running  from  El 
Paso  to  the  City  of  Mexico,  and  with  its  several  branch  lines. 
"Durango  is  the  centre  of  industrial  and  mining  enterprises  for 
a  very  large  area,  and  one  of  the  largest  and  richest  mining 
districts  in  the  Republic  of  Mexico."  »  *  «  This  company's 
line  is  the  only  means  of  railroad  communication  between  Du- 
rango and  other  parts  of  the  Republic. 

"The  company  is  authorized  to  issue  its  first  mortgage  fifty- 
year  four  per  cent  gold  bonds  at  the  rate  of  thirty  thousand 
dollars  for  each  mile  of  road  constructed,  or  to  be  constructed 
or  acquired.  #hese  bonds  are  secured  bv  a  mortgage  or  deed 
of  trust  to  the  Metropolitan  Trust  Company  of  the  city  of  New 
York,  as  trustee.  There  have  been  issued  and  were  outstand- 
iS§  ^n^*^-  '^^'  ^^^'''  °"  account  of  the  authorized  issue,  $14,- 
000  000  of  bonds,  dated  Sept.   1,  1892,  interest  payable  semi- 


The  capital  stock  outstanding 

*    *    « 


annually,  March  1  and  Sept.  1. 
Dec.  31.  1893,  was  $16,975,000." 

"While  the  company  operated  but  410-08  miles  of  road  for 
the  first  four  montnsof  the  year,  acd  did  not  receive  the  benefit 
of  the  earnings  on  its  full  mileage  of  573  miles  until  October, 
the  earnings  fc.r  the  year  have  been  sufficient  to  meet  the  in- 
terest on  the  bonded  debt  for  an  entire  year,  altholigh  but  four 
months  of  said  interest  (from  Sept,  i  to  Dec.  31,  1892,)  are  a 
charge  to  the  income  account  of  the  year."    «    *    « 

"It  is  stated  that  there  has  been  a  depreciation  in  the  price 
of  the  silver  dollar  of  about  8 '48  p?r  cent  against  the  price  ob- 
tained for  it  in  1891,  and  this  low  price  for  silver  has  of  course 
operated  to  reduce  the  net  earnings  of  the  company  in  that 
proportion. 

'-The  company's  lines  run  through  the  only  known  good  coal 
fields  in  the  Republic.  The  development  of  the  coal  mining 
territory  tributary  to  the  Sabinas  branch  is  steadily  increas- 
ing," *  *  "and  the  companies  have  thus  far  been  unable  to 
meet  the  demands  for  both  coal  and  coke,  the  output  during 
the  year  1893  being  166  256  tons  of  coal  and  17,326  tons  of 
coke.  In  addition  to  this  steadily-increasing  traffic,  the  trans- 
portation of  silver  ore  is  also  constantly  growing."  •»     «     * 

"Up  to  the  present  time  the  movement  of  iron  ore  from 
Durango  has  been  limited,  but  the  owners  of  the  famous  Iron 
Mountain  are  understood  to  be  about  ready  to  push  the  de- 
velopment of  their  pi-o]}erty  in  all  practical  ways."    ■>    »    * 

"Ihe  advantages  secured  to  the  road  for  a  profitable  busi- 
ness arise  from  its  favorable  location  as  to  grades  and  connec- 
tion.<i.  It  is  the  shortest  and  most  direct  standard  gauge  route 
to  all  points  in  the  Uaited  States  east  of  the  100th  meridian 
from  all  points  on  the  railroad  systems  of  Mexico,  already 
ageregating  about  10,000  miles." 

Earnings,  expenses  and  charges  have  been  as  follows: 


E.MiNING.«,    EXPENSES  AND  CHARGES  IN  1892. 


Earnings— 

Passengers i?181,378 

Freight I,836,9.'i9 

Miscellaneous 77,389 


Total $2,095,726 

Operating  expenses 1,328,911 

Netearniags $766,815 

Exch.  on  pur.  in  U.  8 
curreucy 63,621 


Income — 
Total  net  (U.  8.  car).. 
Other  income 


$553,624 
12,282 


Total $56.5,906 

Deduct— 
Interest  accrued    Sept. 

1,  1892,  to  Jan.  1.  '93.    $188,667 
Miscellaueous i'3,465 


Total  *-210,152 

Total  (Mex.  cur'ncy).    $830,436    Balance,  surplus    $355,754 

COST  or  ROAD,  ASSETS    AND  LIABILITIES,   DEC.  31,  1892 -(U.   S.   Gur.) 


A ggffg^— 

Cost  of  road $30,975,000 


Construction,  &c. 

Equipment 

Real  estate 

Cash 

Due  by  office   in   Mex. 
(■(i756,-273  Mex.  cur.) 


167,090 
55,662 
41,187 

285,049 

504,182 


Totiil  a.ssets $32,028,172 


Liabililies— 

First  mort.  bonds $14,OfO,00O 

Capital  Block 16,975,000 

Unadjusted  accounts.      $107,598 
Int.  to  Deo.  31, '92,  ou 
coup.  mat.Ma;-.  1,'93.         186,666 

Total $294i265 

Income  account 758,907 


Total  liabiliUea $32,023,172 


GENERAL  INVESTMENT  NEWS. 


American  Cotton  Oil. — An  oificial  sutijmary  of  the  opera- 
tions of  the  American  Cotton  Oil  Company  for  the  seven 
months  ending  April  1  shows  the  net  earnings  to  have  been 
$3,406,475,  as  against  $1,833,937  for  the  corresponding  period 
of  the  previous  fiscal  year.  Interest  on  the  debenture  bonds 
for  the  seven  months  was  $176,866.  and  dividend  on  the  pre- 
ferred stock,  $366,951,  a  total  of  $533,817,  leaving  a  surplus  of 
$1,873,657.  The  gross  quick  assets  of  the  company,  that  is, 
exclusive  of  real  estate,  buildings  and  machinery,  are  $10,- 
600,000,  of  which  $7,375,000  is  stock  on  hand,  and  the  balance 
cash  in  bank  and  bills  and  accounts  receivable. 

Atchison  Topeka  &  Santa  Fe -Colorado  Midland.— Colo- 
rado local  rates  were  restored  by  the  Atchison  and  Rio  Grande 
at  midnight  of  May  16.  Rates  between  iuter-Scate  points  will 
be  restored  on  May  35.  Pending  the  restoration  of  these  rates, 
the  Atchison  will  insist  that  all  trans-Continental  lines  shall 
accept  the  Western  Passenger  Association  agreement  as  out- 
lined when  the  Trans-Missouri  Committee  of  that  association 
was  formed.  If  that  is  not  done,  it  will  not  accept  the  agree- 
ment, and  its  notice  of  withdrawal  from  the  Association  will 
hold  good. 

Called  Bonds.— The  following  bonds  have  been  called  for 
payment.  The  numbers  may  be  learned  at  the  office  of  the 
company. 

BoosviLLE  Railroad  Bridge  Co.— 30  bonds  have  been 
called  for  payment  July  1. 

Northern  Pacific— 193  genl.  1st  mort.  sinking  fund  six 
per  cent  gold  bonds  have  been  called  for  payment  July  1, 
1893.  Particulars  and  numbers  of  the  bonds  are  given  in  our 
advertising  columns. 

Clilcago  Bnrlington  &  Qaincy.— At  the  annual  meeting 
this  week  in  Chicago  all  the  officers  were  unanimously  re 
elected. 

Distilling  &  Cattle  Feeding.— At  the  meeting  in  Chi- 
cago on  the  17th  the  directors  decided  to  issue  first  mortgage 
bonds  to  the  amount  of  $8,000,000.  Every  distillery  owned 
is  to  be  included  in  the  trust  deed.  President  Greenhut  states 
that  the  bonds  are  to  be  S  10-20  per  cents,  running  from  1893. 
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"The  optiou  to  redeem  in  ten  years  specifies  that  no  bonds  so 
taken  up  shall  be  paid  at  par.  The  Ceatral  Trust  Company 
of  New  York  will  be  the  trustee,  and  all  of  the  compan.  s 
property  will  be  covered  by  the  mortgage."  He  further  said: 
"We  are  going  into  the  distributing  business.  Fifty-three 
aj^encies  now  distribute  our  goods.  It  cannot  be  said  at  pres- 
ent how  many  of  these  we  shall  purchase,  or  duplicate  pro- 
vided we  cannot  agree  on  a  price  wi(h  the  agencies  wanted. 
A  portion  of  the  bonds  will  be  used  for  this  purpose  and  a 
portion  as  collateral.  Whatever  is  wanted  for  both  purposes 
will  be  issued  at  Once.  They  will  not  go  on  the  market  at  all. 
The  balance  of  the  bonds  will  bo  issued  as  they  are  nccieJ. 

"Next  month  there  will  be  a  heavy  call  on  the  company  by 
the  holders  of  rebate  certificates.  The  company  has  found  it 
not  possible  to  borrow  more  money  on  goods  in  its  own  ware- 
houses. If  we  could  store  goods  elsewhere  outside  of  houses 
controlled  by  us  the  goods  would  be  ample  security.  To 
borrow  what  money  we  need  for  June  rebates  some  of  the 
bonds  will  be  used  as  collateral.''  The  directors  subsequently 
decided  that  §3.500,000  bonds  be  placed  in  escrow  at  once  to 
secure  rebates,  and  that  §1,000,000  more  be  issued  as  collateral 
for  loan^. 

At  the  meeting  the  directors  also  determined  to  close  all  of 
the  distilleries  except  two,  the  trust  bavins;  a  stock  of  at>out 
120,000  barrels  of  spirits  on  hand.  "We  intend  to  sell  it,'' 
said  Pret-ident  Oreenhut,  "and  that  is  why  it  has  baen  de- 
cided to  close  all  but  two  of  our  plants.  Tne  shutdown  will 
probably  last  all  summer." 

— At  Chicago,  May  18,  an  action  at  law  to  break  the  Whiskey 
Trust  was  begun  in  the  Circuit  Court.  It  was  a  quo  warranto 
proceeding  brought  by  Attorney-General  Moloney  in  the  nam^ 
of  the  State.  The  Court  ordered  a  rule  nisi  entered  against 
the  Tru't  to  appear  May  20  to  show  cause  why  leave  shall  not 
be  granted  to  file  information  in  the  nature  of  a  quo  war- 
ranto. The  Court  ordered  that  a  summons  might  issue 
against  any  oflicer  of  the  company. 

Honston  East  &  West  Texas. — The  Master  Cornmisi-ioner, 
Mr.  G.  tfowe,  advertises  that  the  sale  of  the  railway  property 
and  its  appurtenances  under  foreclosure  iiroceedings  in  the 
District  Court  of  Harris  County,  Texas,  has  been  made  and  con- 
firmed, and  the  purchaser  has  complied  with  the  terms  of  his 
purchase.  The  property  will  be  turned  over  on  demand  to  E. 
S.  Jemison,  the  purchaser  for  the  bondholders  under  the  plan 
of  reorf;an)7.alion.  A  new  company  has  been  formally  organ- 
ized, with  Mr.  Jemison  as  President,  and  the  new  securities 
will  be  issued  very  shortly. 

Honston  &  Texas  Central.-I{|^d  Federal  Court  at  Paris, 
Texas,  has  granted  an  injuncHra-'festraining  the  Stite  of 
Texas  from  proceeding  with  suits  filed  for  the  recoveiing  of 
103,000  acres  of  land  from  the  Houston  &  Texas  Central  Rail- 
road on  the  claim  that  the  company  had  failed  to  construct  its 
rosd  In  accordance  with  the  terms  of  the  charts  r. 

Manhattan  Elevated. — At  the  meeting  of  the  Rapid  Transit 
Commissioners  this  week  a  letter  from  Mr.  Gould  was  read 
relative  to  the  compensation  to  ths  city  for  the  privileges  to 
be  granted,  which  said:  "I  am  willing  to  recommend  to  my 
board  to  accept  an  off>rr  from  you  that  they  p.iy  into  the  city 
treasury  5  per  cent  of  the  not  receipts  of  the  entire  system, 
provided  you  will  allow  us  to  deduct  the  interest  on  our 
funded  debt,  not  to  exceed  $3,000,000  a  year.  I  cannot  say 
that  the  board  will  accept  this  proposition.  I  must  see  my 
people  again  before  I  can  say  anything  further." 

The  Commissioners  addressed  a  reply  to  Mr.  Gould,  inform- 
ing him  that  the  Commission  was  unable  to  assent  to  his 
proposition  as  to  compensatio.T.  The  Co:ninission  then  ad- 
journed to  medt  again  next  Tuesday  afternoon. 

Massachusetts  Railways.— The  following  have  reported  for 
the  quarter  ending  Mar.  31 : 

BOSTON  &  MAINi:. 

^(^tar.enel.Mar.31.—.  . — (>Hio.«.CHd.  J/a)-.31. — . 
3892.  1H9J.  1SU102.         189:i-3. 

A  jl;  fR  4i 

Oross  earnings 3,385,417    3,523.930      7,272,013      7,001,253 

Operating  expenses 2,302,078    2,iii2,678      4,874.»83      .'i.]7ci,032 

Xet  earnings 1,063,330    1,031.263     2,307,030      2,515,221 

©tlier  Income 159,607        108,683         239.159  2H3,753 

Total 1,222.916    1,139,946     2,636,181       2,778,971 

Int.,  rentals  and  taxes...    962,512       965,730     1,933,321       1.917,097 

Surplus 260.404       174,207         702,860  861,877 

CONNECTICUT  HIVtn. 

^Qiiar.  cnd.Mch.  31.-,       ^9  mos.cnil.yirh.Zl.— 
1892.  1893,  1891-02.       1892-93. 

$  -f!  4i  4! 

Gross  earnings 255,378         201,461  8.')3,927       906,764 

Opertttin);  expenses 149,380        188,221  491,400       593,842 

Net  earnings 105.a»8  76,240  362,527       312. 9J2 

Otlier  luciuie..... ]2,35ti  20,241  32,783  49,053 

Tetal 118,354  06,481  3P5,316       361,930 

Int.,  taxes  and  rentals..      39,449  25,790  89,741         02,Oa5 

Surplus 78,905  70,632  305,575       268,995 

Mobile  &  Ohio. — The  holders  of  the  general  mortgage 
bonds  of  the  Moiiile  &  Ohio  Ridroad  have  stlected  ihe  follow- 
ing to  bo  elected  directors  at  the  annual  meetins;  in  Mobile, 
Ala.,  May  29 ;  A  Iselin,  Jr.,  C.  C.  Cuvler,  H.  B.  Plant,  A.  H. 
Stevens,  F.  D.  Tappen,  James  M.  Masson,  C.  Sidney  Shepard, 
Thomas  E.  Jevons,  .Fames  H.  Fay,  E.  L.  Russell,  J.  C.  Clark, 
E.  S.  Knapp  "and  W.  Butler  Duncan.  The  new  members  of 
tho  board  are  :— James  M.  JIasson,  President  of  the  First  Na- 
tional Bank  of  Mobile  ;  Thomas  E.  Jevons,  of  Messrs.  Busk  & 


Jevons  and  E.  S.  Knapp.  They  also  authorized  and  afaented 
to  the  proposition  for  the  construction  of  an  extension  of 
the  road  to  Montgomery,  Ala. 

Monterey  &  Mexican  (Jalf.— The  control  of  this  property  is 
now  vested  with  Bru-seU  capitalists  and  Messrs.  Bullock  and 
Wilder,  the  original  promoters  and  buillers  of  the  road,  have 
retired  from  the  management.  The  road  is  doing  well  and  it 
is  expected  that  it  will  soon  bo  taken  out  of  receiver's  hands. 

National  Cordasrc— At  a  meeting  held  on  Monday  of  all 
parties  interested  to  consider  the  situation  of  t^e  National 
Cordage  Company's  affairs,  a  preliminary  statcmeDt  furnished 
by  tlie  receivers  showed  assets  very  largely  in  exc3-sof  the 
liabilities,  A  committea  was  appointed,  in  concurrence  with 
officers  of  banks,  to  arrange  a  plan  of  reorganization,  to  bo 
submitted  to  stockholders.  This  c  immittee,  which  will  have 
the  aid  of  independent  accountants,  is  composed  of  Mr.  George 
C.  Magoun,  of  Baring,  Magoun  &  Co.:  Mr.  Ernest  Thalinann, 
of  Ladenburg,  Thalmana  &  Co  ;  and  Mr.  Gus'ave  H.  Gossler, 
of  G.  Amsinck  &  Cx,  who  will  report  at  the  earliest  date  pos- 
sible. 

— Boston  advices  say  that  the  coupons  due  Miy  15  on  the 
Ogden  notes  given  in  connection  with  the  purchase  of  the 
Bjstoa  Cordage  Company,  were  to  be  cashed  on  presentation 
at  the  office  of  the  Oid  Colony  Tru^t  Company. 

—  The  New  York  San  says  "The  Security  Corporation  owns 
a  number  of  factories  which  were  acquired  by  the  sale  of  its 
debenture  bond.»,  and  these  concerns  are  leassdto  the  National 
Cordage  Company,  the  consIdTa'.ion  hying  the  gmrantee  by 
the  lessee  of  the  principal  and  interest  oC  the  Security  Cor- 
poration bonds.  List  year  the  National  Cordage  Company 
made  a  net  profit  of  about  §-iOO,000  on  this  lease.  Consequent- 
l.v  the  S  ^curit/  Corporation  is  in  no  way  a  burden  upon  the  Na- 
tional Cordage  Company,  nor  does  its  capitalizition  and  debt 
have  to  be  considered  in  a  reorganizitio.i  of  the  last  named. 
As  the  ivlations  bL-tween  tlie  National  Cordage  Company  and 
the  Security  Corporation  do  not  seem  to  be  thoroughly  under- 
stood by  the  Street,  it  may  be  well  to  call  attention  to  the  fact 
that  they  are  two  distinct  organizations,  and  that  the  St,464,- 
000  of  debenture  bonds  issued  by  the  last  named  are  not  a  lien 
upon  the  properties  represented  by  National  Cordage,  common 
and  preferred." 

— Messrs.  William  Deeiing  &  Co..  of  Chicago  and  Cincin- 
nati, have  dismissed  all  their  attachment  suits  against  the 
National  Cordage  Company,  at  their  own  cost,  leaving  the  re- 
ceivers in  undisputed  possession  of  the  properties  of  the  Na- 
tional Cordage  Company, 

New  York  New  Haven  &  U*rtford.— At  Boston,  May 
19,  the  Railroad  Committee  reported  unanimously  in  the 
Senate  that  the  New  York  New  Haven  &  Hartford  Railroad 
Company  had  not  violated  its;  charter  or  the  charter  of  any 
of  its  connecting  or  leased  lines. 

New  York  New  Haven  &  Hartfiird— Boston  &  Maine.— The 
following  is  the  full  text  of  the  agreement  of  the  New  York 
New  Haven  &  Hartford  Riilroad  Co.  with  the  Boston  & 
Maine  Railroad  Co.  for  the  division  of  New  England  between 
them  : 

"At  a  meeting  of  committees  of  the  B.  &  M.  and  the  N.  Y. 
N.  H.  &  II.  railroad  companies,  held  at  the  house  of  J.  Pier- 
pont  Morgan,  Monday,  March  6,  1S93  :  Present  on  behalf  of 
the  B.  &  M.  R.R.  Co.,  Hon.  Fraik  Jones,  Hon.  Sam'l  C.  Law- 
rence, George  G.  Haven,  a  committee;  and  W.  F.  Berrv,  gen- 
eral traffic  manager.  And  on  behalf  of  the  N.  Y.  N.  H,  &  H. 
R.R.  Co.,  Charles  P,  Clark.  Lucius  Tuttle,  J.  Pierpont  Mor- 
gan, Wm.  D.  Bishop,  a  committee.  The  following  preamble 
and  agreement  was  agreed  upon,  with  the  recommendation 
that  the  same  be  accepted  and  approved  by  the  respective 
boards  of  di  ecfors  : 

Wherms:  The  B.  &  M.  and  N.  Y.  N.  H  &  11.  raiii-oil.s  connect  with 
eacli  other  at  various  points,  notabl.v,  Northamptou,  SprluKlleld,  Wor- 
te«ter.  West  Berlin,  Lowell  and  Boston ;  and 

Whereas:  Because  the  teriltorios  served  by  each  company  are  in 
the  main  disiluct  and  not  compolltlvc,  and  their  relations  are  for  the 
most  part  reciprocal;  and 

W/icieas:  It  is  for  the  advantaere  of  the  public  and  of  the  owners  of 
said  railroads  respectivel.v  that  a  full  and  free  iutorehauge  of  business, 
boih  frei(;ht  and  passenger  should  contiuue;  it  is 

Aareed.  as  follows: 

Kirst— that  the  B.  &.M.  U.  K.Co  .shall  nnt.directly  or  indirectly  con- 
ftruct.  lease,  or  othprwise  acquire  the  owucrshipor  control  of  the 
Boston  &  Alban.v  li.  R  ,  or  of  any  other  railroad  eoutu  of  Iho  lino 
thereof;  or  any  ol  the  securities  of  the  bame;  but  will  approve  the 
acquirement  oy  llie  N.  Y.  N.  IT.  &  H.  B.  R.  Co.  of    any  such  properties. 

Second— That  the  N.  Y.  N.  H.  &  H.  R  R  Company  shall  not,  directly 
or  indirectly,  construct,  lease  or  otherwl.<o  aoquire  the  ownership  or 
control  of  any  railroad,  or  any  of  the  securities  of  any  raitioad  north 
of  Iho  line  of  the  B.  &  A.  R  K.,  but  will  apjn-ove  the  acquirement  ot 
the  same  by  the  B.  &  M  R.  R.  Co. 

Third— That  each  of  tlie  parlies  hereto  will  interchange  with  the 
other  so  far  as  they  leKally  and  piopcriy  may.  all  the  business  oriein- 
atinK  and  termiualint!  in  cither  of  their  respective  territories,  and  at 
such  convenient  points,  and  upon  such  Joint  rates  and  divisions  .as  may 
be  agreed  upon  from  time  to  time  by  the  pioper  ottlcers  of  Iho  re- 
spective companies.  Should  it  be  hereafter  decided  to  run  solid  trains 
between  New  York  and  B.tr  Harbor  or  other  points  on  the  coast  of 
Maine  or  New  llauipshlre,  it  is  airreed  that  each  of  ttie  p.iriies  hereto 
shall  have  the  rifiht  to  furnish  the  through  c.irs  of  all  kinds  in  propor- 
tion to  their  respective  mileages;  the  Maine  leuiral  RK  being  for  the 
purpose  of  this  contract  considered  a  controlled  lino  of  the  B.  &  M. 
RR.  Co. 

Fourth— In  case  of  any  disagreement  between  the  parties  hereto  as 
to  to  tlie  interpretation  or  performance  of  this  contract,  the  que.'tloD 
of  difference  shall  be  referred  to  a  cniainiltee  of  three  members  of  each 
of  the  boards  of  directors  of  the  parties  hereto,  whose  decision  thali  Ira 
tlnnl 

Fifth— The  purpose  of  this  contract  is,  and  shall  be.  construed  to  bo 
the  protectiiin  in  good  laiih  by  each  party  hereto  of  Ihe  property,  busi- 
ness, territory  and  interests  of  Ihe  other,  so  far  as  the  aame  can  law- 
fully and  properly  be  done,  having  due  n-gard  to  the  rights  of  tha 
public  and  to  the  corporate  obligations  of  the  parties  hereto. 
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BUth-Thls  contrnot,  when  duly  execatcil  bj- the  parties  lipreto  un 
(ler  authorltj-  of  their  respective  bonixls  of  directors  shall  coiitiiuK-  In 
force  for  one  yea-  from  Its  date,  and  thereafter  until  the  expiration  of 
twelve  months  after  written  notice  shall  l)e  given  by  either  party  to 
the  other  of  its  desire  to  terminate  the  same  .mm 

G.  G.  Haven,  Samuel  C.  Lawrence,  Prank  Jones,  Boston  &  Maine. 

J.  Pierpout  Morpan,  Wm.  I).  Bishop,  Charles  P.  Clark,  Lucius 
Tuttle,  for  N.  Y.  N.  H   &  H  KK.  Co. 

The  preamble  and  aKreement  above  recommended  having  been  ac 
cepted  and  approved  bj  the  respective  boards  of  directorii  of  the  B.  & 
M.  RK.  To.  and  the  N.  y.  N.  H.  &  II.  RR.  Co,  at  meelings  held  tbc 
eleventh  day  of  March,  1893,  the  same  i«  hereby  made  and  entered 
into  by  and  between  the  said  companies  acting  therein  by  their  respec- 
tive presidents  thereunto  dnly  authorized. 

Dated  at  Boston  this  thliieentU  day  of  March,  1893. 
[L.  ».]       Boston  &  Maine  Railroad  Company. 

'  By  A.  A.  McLEOD,  President. 

[V.  M       The  New  York  New  Haven  &  Hartford  RB.  Company 

By  CHAKLE8  P.  Clark 


',  President. 


Northern  Pacific— The  board  of  directors  at  their  meetings 
this  week  decided  to  issue  collateral  trust  notes  to  extinguish 
the  floating  debt.  The  authorized  issue  is  $15,000,000,  bearing 
6  per  cent  interest  and  redeemable  in  five  years  or  earlier,  at 
the  option  of  the  company.  Only  $12,000,000  are  to  be 
offered  at  present.  The  Farmers'  Loan  &  Trust  Company 
will  be  the  trustee  of  the  notes,  which  will  be  offerei  at  95, 
less  commissions.  The  security  back  of  the  notes  will  be 
the  consolidated  bonds  and  other  assets  now  pledged  for  the 
floating  debt,  and  in  addition  the  St.  Paul  &  Northern  Pacific 
stock  in  the  company's  treasury  and  the  Northern  Express 
Company's  franchises.     The  security  is  valued  at  $40,000,000. 

The  Committee  under  the  collateral  trust  agreement  con- 
sists of  the  following  gentlemen:  R.  G.  Rolston,  President  of 
the  Farmers' Loan  &  Trust  Co.;  John  A.  Stewart,  President 
of  the  United  States  Trust  Co.;  James  Stillman,  President  of 
the  National  City  Bank;  John  D.  Probst  and  F.  T.  Gates.  It 
iii  understood  that  Mr.  Rolston  represents  the  trustees  and  the 
railroad  company.  Messrs.  Stewart  &  Stillman  represent  the 
subscribers  other  than  holders  of  the  present  indebtedness. 
John  D.  Probst  represents  the  Deutscber  Bank  of  Berlin  and 
Messrs.  Speyer  &  Co.  and  their  associates,  and  Mr.  F.  T.  Gates 
represents  the  Rockefeller  interests.  The  entire  subscriotion 
of  $12,000,000  to  the  guarantee  syndicate  is  now  practically 
assured. 

— In  answer  to  the  inquiries  as  to  the  correctness  of  the  pub- 
lished reports  regarding  his  retirement  from  the  boards  of 
directors  of  the  Northern  Pacific  and  American  Companies, 
Mr.  Villard  authorized  the  following  statement: 

On  March  1, 1893,  inimcdiatelv  after  the  publication  of  the  reply  of 
the  Northern  Pacific  Board  of  director.^  to  the  report  of  the  committee 
of  stockholders,  in  accordance  with  along-entertained  intention,  he 
addressed  to  President  Thonuis  F.  Oakcs  a  formal  letter  of  resitroation 
from  the  board,  accompanied  by  a  personal  one,  with  a  full  statement 
of  reasons  for  this  step  President  Oakes  in  a  personal  reply,  urged 
him,  while  recognizing  the  force  of  his  reasons,  to  withdraw  his  resig- 
nation, as  the  company  urgently  needed  his  assistance  in  funding  the 
floating  debt.  Mr.  Villard  answered,  according  to  this  request,  with 
the  qualification  that,  under  no  eirciimstances,  could  he  serve  longer 
than  the  end,  in  October  next,  of  hi-*  present  three  years'  term  as  a 
director.  It  has  been  well  understood  by  Mr.  Villard's  personal  friends 
for  a  long  time  that  he  would  not  seek  a  re-election  at  the  annual 
meeting  of  stockholders  of  the  North  American  Company,  but  that  he 
would  continue  to  be  interested  in  the  company  as  a  large  stockholder, 
and  to  obtain  for  it.  It  desired,  such  financial  aid  as  it  may  need 

Pacific  Mail  Steamsliip.— Mr.  George  Gould  has  notified 
the  directors  of  the  Pacific  Mail  Steamship  Company  that, 
owing  to  the  many  calls  upon  his  time,  he  will  not  be  a  candi- 
date for  re-election  to  the  office  of  President  at  the  next 
annual  meeting.  It  is  expected  that  Mr.  C.  P.  Huntington 
will  be  elected  in  his  stead. 

It  is  reported  that  the  differences  between  this  compiny  and 
the  Panama  Railroad  have  been  adjusted,  and  that  negotia- 
tions between  the  two  companies  have  been  satisfactorily 
concluded  and  that  their  relations  are  now  harmonious. 

Pliiladelphia  &  Reading.— Mr.  Isaac  L.  Rice,  who  wai  the 
foreign  representative  of  Reading  in  Europe,  and  who  was 
requested  by  the  Pennsylvania  Annuity  Company  to  report  to 
them  for  the  benefit  of  bondholders  for  whom  that  company 
is  trustee,  has  made  his  report. 

As  a  result  of  his  examination,  Mr.  Rice  gives  the  following 
as  an  account  of  Mr.  McLeod's  transactions: 

About  September  25, 1992,  he  entered  into  certain  individual  stock 
transactions,  resulting  in  the  purchase  of  24.036  shares  of  Boston  & 
Maine  and  3L>,noo  shares  of  New  York  &  New  England.  On  Octolier 
18. 1892,  Mr.  Rice  stales  that  Mr.  McLood  withdrew  from  the  treasury 
of  the  company  without  the  authority  of  th«  'Board  of  Managers 
$30,000  general  mortgage  bonds  of  the  company,  which  as  it  after 
ward  appeared  were  used  as  margin  In  the  transaction.  Subsequently 
he  withdrew  In  the  same  manner  and  for  the  same  purpose  the  follow- 
ing additional  securities : 

Oct.  28, 1892,  $250,000  Collateral  Trust  Bonis. 

Oct.  29, 1892,      .•)0.000  Collateral  Trust  Ronds. 

Vov.  7, 1892,    250.000  Collateral  Trust  Bonds. 

Nov.  11, 1892,      63,000  Collateral  Trust  Ronds. 

Dec.    1,1892.    100,000  Collateral  Trust  Bonds. 

Dec.  1, 1892,  99,000  Third  Pref.  Income  Bonds. 
■  Part  of  these  were  deposited  with  the  brokers  and  the  remain- 
der used  as  collateral  for  a  note  to  the  Pennsylvania  Warehousing  & 
Safe  Deposit  Company  not  made  by  the  compaijy,  dated  Oct  29,  1892. 
the  proceeds  of  which,  amounting  to  $143,07<)  15.  were  applied  in  part 
payment  of  the  New  York  &  New  England  stock. 

'■  No  reference  whatever  Is  made  to  these  tr.ansactions  on  the  hooks 
of  the  company  excepting  the  mention  of  the  withdrawal  of  securities 
against  the  personal  receipt  of  the  President."  »nd  it  is  .stited  no  men- 
tion is  made  of  the  same  on  the  minutes  of  the  Board  of  Manacers  prior 
to  December  24, 1892.  On  that  day  the  board  passed  a  resolution  that 
after  consultation  with  members  of  the  board  the  President  lolned  with 
certain  friends ^f  the  company  In  the  purchasing  of  the'stock  men- 
tioned, and  iu  Bfcrrylng  the  s:ime  used  certain  collateral  of  the  com 
pany,  and  that  the  action  be  approved 

"  No  further  move  appears  to  have  been  made  after  the  adoption  of 
»ie  above  preamble  and  resolution  until  January  17,  ia93.  when  the 
Preeldent  deposited  as  fuither margin  $260,000  additianal  oollatersl 


trust  bonds,  making  a  total  of  $963,000  of  those  bonds  deposited  as 
margin." 

It  was  not  until  February  10  that  Mr.  McLeod  directed  the  brokers 
carrying  the  accounts  to  transfer  them  from  his  individual  name  into 
that  of  the  company. 

The  brokers  com-)lied  with  the  directions  of  Mr.  MoTjeod  and  trans- 
ferred the  accmots  reliting  to  these  transactions  from  his  name  to 
that  of  the  company,  sul)sequently  rendering  statements  to  the  com- 
pany with  respect  (hereto,  of  which  the  following  are  sympses: 

F.  H  Prince  &  Co.,  of  Boston,  h:vvo  a  balance  on  account,  of  $4,261,- 
507  43.  Against  this  the  firm  held  24.036  shares  of  the  B.  &  M.  B.  R. 
and  *350.000  Col.  Trust  bonds. 

Eivin  &  Co  ,  of  this  citv,  have  a  balance  due  on  account  of  $392,- 
016  27.  Against  this  the  firm  holds  11,000  shares  of  N.  Y.  &  N.  E.  R. 
K.  Co.,  $283,000  railroad  collateral  trust  bonds  and  $1,510,0 >0  P.  R. 
third  preference  bon  Is. 

Summing  up  both  accounts  there  is  iuvolved  in  theoi  money  and 
obligations  to  the  company  amounting  to  $3,152,000.  The  report 
deems  it  of  the  highest  Importance  that  the  company  should  ascertain 
without  delay  its  exact  status  in  respect  to  the  foregoing  triinsactions. 

In  the  matter  of  stock  transactions  there  has  been  a  total  loss  of 
$1,385,000,  consideriug-the  collateral  sold  at  the  price  they  brought; 
and  a  loss  of  over  $1,500,000,  considering  them  as  ohligatfons  of  the 
company  now  outstanling. 

In  a  reply  to  the  report  of  Mr.  Rice,  Mr.  M;L9od,  in  a  state- 
ment over  his  fignature,  explains  ia  detail  that  all  the  trans- 
actions for  the  purchase  of  the  stocks  to  control  NewEagland 
railroads  were  made  with  the  concurrence  and  approval  of 
the  Reading  directors  for  the  benefit  of  the  Reading.  He  also 
statej  that  the  claim  of  F.  H.  Prince  &  Co.  for  $  180,000  in  com- 
missions for  making  transactions  to  acquire  stock  was  unjmt; 
that  he  was  to  get  only  the  regular  commissi )n,  and  that  Mr. 
Prince  had  no  other  understanding. 

—Mr.  John  Lowber  Welsh  says  Reading  has  paid  $3,000,000 
of  obligations  incurred  prior  to  the  appointmsnt  of  the  re- 
ceivers. 

—On  May  18, 1893,  Mr.  George  M.  Pullman  effected  a  settle- 
ment of  his  claims  against  the  Reading  Company  by  agree- 
ing to  surrender  the  equipment  notes  held  by  him  and  to  sub- 
scribe for  $1,000,000  ot  the  new  collateral  trust  loan. 

— Regarding  the  plan,  the  Philadelphia  Press  says:  "  If  it 
is  accepted  by  90  per  cent  of  the  general  mortgage  bondhold- 
ers and  the  stockholders  agree  to  place  their  stock  in  the 
hands  ot  a  voting  trust  for  seven  years,  the  promoting  syndi- 
cate will  stand  ready  to  furnish  the  money  necessary  to  carry 
out  the  details  in  accordance  with  their  contract.  The  respon- 
sibility for  the  failure  or  success  of  the  plan  will,  in  this  in- 
stance, be  with  the  security  liolders.  It  is  stated  that  the 
proposition  which  will  be  offered  to  them  is  oae  of  the  moat 
favorable  ever  presented  under  such  circumstances." 

— The  Boston  News  Bureau  says:  ' '  The  24,03:5  shares  of  B  jston 
&  Maine  RR.  stock  recently  held  in  this  city  for  the  account 
of  the  Philadelphia  &  Reading  RR  Co.  has  been  taken  by  a 
syndicate  of  Philadelphia  and  New  York  capitalists  whose 
names  or  future  plans  cannot  yet  be  announced,  but  there  is 
very  likely  to  bi  some  change  in  the  B.  &M.  directory  shortly. 
The  proposition  which  Mr.  McLeod  made  for  taking  up  B.  & 
M.  from  the  Reading  in  behalf  of  his  syndicate  was  not  ac- 
cepted by  the  Reading." 

Port  Royal  &  Augusta.- At  Charleston,  S.  C,  May  12, 
in  the  United  States  Circuit  Cjurt,  Judge  Simonton  denied 
the  motion  to  remand  the  cases  to  the  State  court  and  ap- 
pointed J.  d.  Averill  temporary  receiver  of  the  property  and 
assets  of  the  company. 

This  decree  is  ia  conformity  with  the  recent  decrees  ren- 
dered by  Judge  Pardee  in  Savannah  and  Judge  Simonton  and 
places  the  Port  Royal  road  absolutely  in  the  hands  of  Receiver 
Averill. 

Railroads  in  New  York  State.— The  following  have  reported 
to  the  State  Railroad  Commissioners  for  the  quarter  ending 
March  81- 


SEW  YORK  ,t  NEW  BNOLAND. 


^Quar.  end'g  Mar.  31.— 


1892. 
$ 

Gross  earnings 1,360,887 

Operating  expenses 1,173,811 


Net  earnings.. 
Other  income 


Total 

Interest,  rentals  and  taxes  . 


187,076 
1,516 

188,592 
460,675 


1893. 

1,440,105 
1,157,447 

232,658 
2,161 

234,819 
475,006 


Deficit def  272,083   def. 190,187 


Gross  earnings 

Operating  expenses. 


Net  earnings 1,318,023 

Otherlncome 35,000 


MANHATTAN  ELEVATED. 

'-Quar.  end.  Mar,  31^ 
1S92.  1S93. 

2,693,068      2,776,467 
1,375,015      1,430,374 


-9  mos.  end.  lf«r.31 .— . 
1892.  1893. 


7,922,478 
4,001,666 


8.206,798 
4.136,013 


Total 

Int.,  rentals  &  taxes. 


..  1,353,023 
..      601,483 


1,316,033 
35,000 

1,381,093 
655.091 


3,917,812 
105,001 

4,022,812 
1,«09,488 


4,070,755 
105,000 

4,175,755 
1,984,298 


SiurplUB 748,535 

LBIIIOH  &  HUDSON  RIVER, 

^Quar.end.Mar.31. 


726,002     2,213,324     2,191,457 


1892. 

$ 

82,628 

43,240 


Gross  earnings 

Operating  expenses. 

Net  earnings 39,388 

Int.,  rentals  &  taxes...      33,700 


Surplus. 


5,638 


1893. 

$ 
117,294 

61,750 

3\544 
33,900 

1,144 


^9  moa.end.  Mar.  31.— ^ 
1891-2.  1892-3. 


279,036 
141,923 

131,213 
101,300 

32,91^ 


367,714 
246,853 

120,861 
101,700 

19,161 


'  For  contlnaatianorioTeatmcnt  Newasee  pace*  819  and  841* 
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CANADIAN    PACIFIC    RAILWAY. 


TWELFTH    A-^^NCTAL    REPORT  ;OF  THE    DIRECTORS— 
FOR  THE  YEA.R  ENDING  JDECEHBER  31,  1893. 

A  balance  sheet  of  the  alfiir4  of  the  Omirnny  at  3t«t 
Decetn>»9r  last  ami  the  usual  stateraeuts  relatini;  to  the  busi- 
ness of  the  past  year  are  submitted. 

The  ero39  oarnlnsts  for  the  year  were $21,409,^51  77 

The  wortriu?  exponaoa  wore 12.989.001  21 

And  the  net  oarnings  wore $8,420,317  ."lO 

Adil  interest  earned  on  (toposlM  and  lonati 203.eu2  72 

$8,8  .'3.9!i0  28 
Dednotlng  the  fixed  obarireH  aoorued  during;  the  rear. .     5. 102.018  09 

Thesurpliw  was. $3,521,932  19 

From  tills  two  supplementary  ilivldenU of  one  per  oeuc 
each  wore  maao.  and  paid  AuKnst  17th,  1892.  and 
February  17tti,  1893 1.300,000  00 

Learlni;  a  surplus  carried  forward $2,221,9:12  19 

Surplus  of  previous  years ■4,701,599  25 

Total  surplus  carried  forward $'i.9^3.53l  4t 

The  working  exoaases  for  the  year  amountad  to  61)'(57  per 
cent  of  the  ri-q-is  earaiacrs.  aad  the  net  earnings  -to  39'H}  per 
cent  as  compared  with  60'43  and  39'57  per  cent  respectively  in 
1891. 

The  earnings  per  passenger  per  mile  were  1*69  cents,  and 
per  ton  of  freight  per  mile  0'8i  cents,  as  against  1'70  and  0-91 
-cents  respectively  in  1891. 

The  earnings  and  working  expenses  of  the  South  Eastern 
Railway,  whicli  U  worked  by  the  Company  for  ttie  account  of 
the  Trustees,  are  not  included  ;  nor  are  the  earnings  and 
working  expenses  of  the  Qu'Appelle  Long  Lake  and  Sas- 
katchewan, and  the  Calgary  and  Edmonton  Railways  in- 
cluded, these  lines  being  worked  temporarily  by  your  Com- 
pany. 

The  following  is  a  comparative  statement  of  the  earnings 
and  working  expenses  of  the  Railway  for  four  years  • — 


PassenKors. . 

.Freight 

Malls 

Express 

P'rl'r&sleep- 

ln(?  cars. . . 

Tele.  &  misc. 

Total 

•Expenses..  . 


1889. 


1890. 


4,623,474  00 

9,057,719  34 

334,044  32 

247.606  70 

239,103  14 
817,190  93 

15,369,138  43 
9,241,302  27 


4.771,713  76 

10.106,644  02 

356.038  61 

260.268  13 

268.096  761 
786,767  40! 


1891. 


« 

5.159,789  46 

12.66.%310  20 

516,098  45 

283,633  25 

303,543  09 
1,007,489  47 


1992. 


21,109.3  >1  77 
12.989,001  21 

Netearn'Ks    6,127,836  16    6.299,700  51!   8,009,659  87    8.420,317  56 


16,552.528  9820.241,093  93 
10,232,828  47i  12,23 1,138  11 


5,556,316  10 

13.330.510  19 

183.922  53 

302,259  34 

331,202  73 
1,103,110  33 


The  traffic  of  the  Railway  for  the  year  suffered  from  an 
-unusually  light  harvest  and  from  the  very  low  prices  fon 
wheat  prevailing  in  the  world's  niirkets,  but  the  continued 
development  of  general  business  more  than  made  good  the 
loss  from  these  causes. 

An  increase  in  tlie  acreage  ready  for  crop  in  the  Northwest 
of  more  than  30  per  cent  over  any  preceding  year  gives 
promise  of  a  large  traffic  following  the  next  harvest.  Mean- 
time, in  addition  to  the  ordinary  development  of  traffic, 
which  is  constantly  «?oing  on,  the  opening  of  ths  World's  Fair 
at  Chicago  will  doubtless  brmg  increased  earnings  from 
passengers. 

The  winter  of  1891-93  was  a  very  favorable  one  for  railway 
■working,  and  large  increases  were  made  both  in  the  gross 
«nd  net  earnings ;  but  the  past  winter  has  b^en  the  m  >st 
difficult  within  tiie  e.xpsrience  of  tne  Company,  and  al- 
though the  lines  have  been  worked  without  interruption, 
the  results  compare  at  a  disadvantage  with  those  of  a  year 
ago. 

All  of  the  property  of  the  Coupauy  has  been  maintained  in 
excellent  condition,  and  its  traffi  5  has  been  condu^ited  with 
the  usual  freedom  from  serious  accident. 

The  Company's  Steamship  line  to  China  and  Japan  has 
quite  justified  the  expectations  of  your  Directors.  The  profits 
from  the  steamships  are  includf-d  in  the  gross  earnings  of  tlie 
railway  as  shown  in  this  report. 

The  profits  of  the  Company's  Telegraph,  ExpreS'',  Sleeping 
Cars.  Lake  Steamers  and  Grain  Elevators  have  considerably 
increased. 

The  greater  part  of  the  Company's  lines  having  been  made 
in  1832,  '83  and  '84,  and  the  ordinary  life  of  the  timber  used  in 
sleepers,  etc.,  being  from  0  to  9  years,  the  renewals  of  timber 
in  the  permanent  way  have  fallen  in  neavily  within  the  past 
two  or  three  years,  making  a  heavy  charge  on  the  working 
expenses;  but  by  the  end  of  the  present  year  a  smill  percnnt- 
age  of  the  original  timber  will  remain  and  the  renewals  may 
be  expected  to  fall  to  a  moderate  average. 

The  Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway  (the 
■80  called  "Soo"  line),  controlled  by  your  Company,  shosvs  a 
large  increase  in  gross  earnings  and  profits  for  the  year,  and 
there  is  already  a  fair  margin  of  safety  between  the  profits  of 
the  line  and  the  liability  of  your  Company  as  guarantor. 

The  extenelon  of  this  line  to  the  International  Boundary, 
and  the  construction  of  a  branch  of  your  railway  connecting 


it  with  your  main  lino  at  Pasqua,  both  of  which  were  re- 
ferred to  in  the  last  annual  report,  are  expected  to  be  completed 
and  in  operation  within  five  months  from  this  time,  and  will 
afford  one  of  theshortest  routes  between  St.  Paul,  .Minneapolis 
and  Chicago  and  the  Pacific  Coast,  and  a  line  having  advan- 
tawtes  over  all  others  in  nearly  every  respect. 

The  fDuluth  South  Shore  &  Atlantic  Railway,  also  con- 
trolled by  your  t'ompany,  has  suffered  for  two  years  from 
various  temporary  causes  affecting  its  iron-ore  traffic  ;  but  the 
losses  in  this  regard  have  been  made  go«l  by  a  large  increase 
in  its  general  business,  especially  in  forest  products.  Its  un- 
favoral^le  conditions  are  now  removed  and  it  is  expected  that 
its  present  year  will  be  a  prosperous  one. 

The  results  of  both  tho«  impirtant  lines  up  to  the  present 
time  have  satisfied  your  Directors  that,  while  at  no  time  a 
drain  upon  your  resources,  they  will  soon  add  largely  to  your 
profits. 

During  the  year  the  Souris  branch  was  extended  to  the  coal 
fields  at  Eitevan.  47  miles,  making  available  «n  abundant 
supply  of  cheap  fuel  for  the  prairie  sections  of  Manitoba  and 
Assiniboia. 

A  line  from  Deloraine  to  Napinka,  18  (5-10  miles,  connect- 
ing the  Southwestern  branch  with  the  Souris  branch,  and 
another  fr«im  Souris  to  Nesbitt,  18  5-10  miles,  connecting  the 
Glenboro  branch  with  the  Souris  branoti,  were  completed 
during  the  year. 

The  Pipfstone  branch  referred  to  in  tin  last  annual  report 
was  completed  for  a  distance  of  31  310  miles. 

Towards  the  construction  of  these  four  lines  the  Company 
received  from  the  Province  of  Manitobi  $304,77."),  and  from 
the  Dominion  Government  a  grant  of  6,400  acres  of  land  per 
mile  in  re.sp8Ct  of  the  first  three  named  anci  a  promise  of  a 
grant  at  the  same  rate  per  mile  for  the  Pipestone  branch. 

The  navigation  of  the  Columbia  River  between  Revelstoke 
and  the  head  of  Arrow  Lakes  has  proved  to  be  only  practic- 
able for  about  three  months  in  the  year,  and  it  will  doubtless 
become  necessary  to  construct  3S  miles  of  railway  during  the 
present  year  to  cover  this  section  and  maintain  connection 
with  your  Columbia  and  Kootenay  Railway,  upon  which  the 
protection  of  your  interests  in  Southern  British  Columbia]  de- 
pends, 

A  branch  from  a  point  on  the  main  line  near  Renfrew,  in 
the  Ottawa  valley,  westward  by  the  way  of  Eganville  through 
the  chief  forests  of  pine  in  Ontario  has  been  in  contemplation 
for  a  number  of  years.  The  protejiion  of  the  Company's  in- 
terests in  that  direction  made  it  necessary  to  proceed  with  the 
construction  of  this  branch,  and  23  miles  of  it,  to  Eganville. 
are  now  completed  and  in  operation,  the  work  having  been 
done  under  the  charter  of  the  Atlantic  &  Northwest  Railway, 
which  is  owned  by  your  Company. 

Your  Directors  have  agreed  to  lease  the  line  of  the  Montreal 
&  Lake  Maskinonge  Railway,  extending  from  St.  Felix  to  St. 
Gabriel,  a  di-^tance  of  eleven  miles,  for  the  term  of  9D  years,  at 
a  rental  of  40  per  cent  of  the  gross  earnings,  with  the  option 
to  your  Company  to  purchase  the  line  at  the  price  of  $3,000 
per  mile  at  any  time  during  the  said  term.  Th^  lease  will  be 
submitted  for  your  approval. 

Negotiations  are  pending  with  the  Alberta  Railway  &  Coal 
Company  for  the  lease  ana  subsequent  purchase  of  that  Com- 
pany's line,  e.xtending  from  Dunmore  to  tne  coal  mines  at 
Letnbridge,  109  miles.  Your  authority  will  b-s  asked  to  lease 
the  line  m  question  at  a  ritual  of  10  oar  cent  of  its  gross  earn- 
ings on  its  being  brought  to  your  C)mpanv'3  st.vnlard,  and 
to  purchase  it  on  or  before  DicembsrSl,  1897.  at  the  rate  of 
89.000  per  mile.  This  line  will  be  necessary  to  your  Company 
in  the  event  of  the  construction  of  a  line  throusjh  Crow's  Nest 
Pass,  and  in  any  case  it  will  be  quite  self-supporting. 

A  d'-tailed  statement  of  the  expenditures  for  additions,  im- 
provements and  equipment  is  appended  to  this  Report. 

Five  hundred  and  fifty-one  timber  bridges  were  replaced 
with  permanent  work — masonry  or  iron,  or  earth  embank- 
ments— luring  the  year,  and  the  work  on  ninety-nine  more 
was  partly  done. 

While  a  vast  amount  of  work  has  been  done  within  the  p  ist 
five  years  in  the  way  of  replacing  w.)oien  bridges  with  per- 
manent work,  much  remains  to  be  done  this  year  and  next. 

The  estimate  in  the  last  annual  report,  that  the  improve- 
ments made  in  roadway  and  bridges  had  resulted  in  a  saving 
in  working  expenses  equal  to  about  30  per  cent  per  annum  on 
their  c  )st,  will  hold  good  in  reeard  to  the  improvements  of 
tbe  past  year,  and  the  improvements  yet  to  be  made  will 
doubtless  result  in  a  proportionate  saving.  Your  Directors 
theief ore  desire  to  proceed  with  and  complete  the  work  re- 
maining to  be  done  as  soon  as  possible. 

The  completion  of  these  works  will,  it  is  believed,  place 
your  Railway  well  in  advance  of  any  of  the  other  trans-Conti- 
nental lines  in  point  of  ec  'nomical  working  and  general  effic- 
iency, and  will  go  far  towards  reducing  the  cost  of  working 
to  the  point  which  your  Directors  fully  believe  will  soon  be 
reached,  viz.,  55  per  cent  of  the  gross  earnings. 

Aside  from  the  completion  and  improvement  of  the  perma- 
nent wav,  large  adilitions  must  be  made  to  the  rolling  stock 
to  keep  pace  with  the  increasing  traffic,  but  just  when  and  to 
what  extent  these  additions  should  be  made  must  depend 
upon  the  development  of  business  during  the  season. 

An  addion.al  grain  elevator  of  1., 500.000  bushels  capacity 
should  be  built  at  Fort  William  during  the  present  year,  and 
another  of  800,000  bushels  at  Winnipeg.  Large  additions  to 
the  Companv's  wharves  at  Vancouver,  and  to  the  terminal 
facilities  at  Montreal,  Toronto  and  other  points,  must  be  made. 
The  Company's  telegraph  system  should  be  extended  to  a 
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number  of  important  points  not  yet  reached.  Additional  sid- 
ings for  working  purposes  are  needed  at  many  pjials,  and 
sidings  for  new  iadustries  are  in  constant  demand. 

Improvemerits  and  permanent  additions  to  your  property  of 
this  and  similar  ehiracter  ate  necessary  to  the  heal:hy  and 
continuous  development  and  retention  of  traffic,  and  expendi- 
tures for  these  purposes  will  not  cease  so  lotis  as  the  Company 
continues  to  pro-p^r.  These  expenditures  mu.-t  be  mide 
either  from  profits  or  from  new  capital. 

The  Directors  hold  that  the  annual  profl  s.  after  providing 
for  a  rtasonable  reserve  fund,  should  b^  divided  ammg  the 
shareholders,  and  that  aidition^  and  impiovemjuts  to  ihe 
property  slioul.l  be  provided  for  by  mw  cipitil. 

Tlie  addnions  and  improvemen's  male  for  a  number  of 
years  ba;;k  hive  been  provided  for  by  the  is5U»  of  4  p^r  cent 
Debenture  Stock,  the  additions  including  ihe  steamsbii^s  iu  the 
Cliina  line. 

D.bjntarrt  stick  his  aUo  been  issued  to  take  up  interest- 
bearing  obligations  of  the  Compinv  a?  opportuuity  has 
offeted,  anJ  when  the  exchange  could  be  made  to  advantage. 

Your  Direc^or^,  however,  are  of  the  opioi'jn  (hit  the  time 
has  arrivfd  when  thess  outlays  may  be  advantageously  pro- 
vided for  oherivi'^e  than  by  the  issue  of  4  per  cent  Debenture 
Stock;  and  in  order  tiiat  a  proper  relation  mxy  bi  maintained 
between  the  fixed  obligition^  of  the  Company  and  its  Capital 
Stock,  and  in  view  of  the  high  credit  of  the  Company,  which 
your  Directors  feel  sure  will  be  strengthened  year  by  year,  tliey 
procured  the  pissing  of  an  Act  by  tlie  Parliament  of  Canada 
at  its  last  session  restoring  to  the  Cjmpany  the  powers  of  its 
original  charter  respecting  the  creation  of  prefe.eaoe  s'o^k. 

This  Act  permits  the  creation  of  such  preference  s'-or-.k  as 
may  be  authorized  by  a  twolhirds  vote  of  the  sharah  oldeis  at 
anyspeciil  meeiing  called  for  the  pui-po.se,  and  li nits  the 
total  issue  to  one-half  the  amount  ot  the  ordinary  shaies  at 
anv  time  outstandindr. 

The  Act  also  provides  that  any  new  stock  may  he  issued  in 
sterling  amounts,  and  that  th^  ou'standiag  ordiniry  stock" 
may  be  converted  into  sterling  stock  at  the  hold-;rs'  req  lesc  ; 
every  twenty  pounds  of  sterling  stock,  wjether  orJinarv  or 
preference,  to  have  the  same  voting  poiver  as  a  ^h  ire  of  one 
hundred  dol'ars  of  ordinary  stock. 

Your  Directors  notv  recommend  that  prefereacs  stock  be 
issued  for  such  purposes  requiring  new  capital  as  may  bi 
from  time  to  time  approve!  by  the  shareholders. 

The  Directors  wisn  especially  to  call  your  a'tsntion   to  the 
following  items  in  the  balance  sheet  : 
Station  balanceft,  acoouats  receivable,  mi^celtaaeous   se- 

oarities  and  advances    ?5,90S.SS7 

Temporary  loans  ou  security a. 33 1,425 

CasU 5,290,129 

Total  current  assets...., $14,533,441 

Current  llabillllea,  iacludiagvoucliers  and  pay  rolls if 2.794.290 

Interest  and  rentals  accrued , 1,788,21.3 

fiupplementary  dividend  due  la  February 65ii,000 

Total  current  liabilities $.5,232,512 

The  current  accounts  payable  being  more  than  oifs=t  by 
station  balances  and  current  accounts  receivible,  it  will  be 
seen  that  over  and  above  accrued  interest  and  rentals  and  the 
February  supplementary  dividend,  practically  the  entire  ac- 
cumulated surplus  earniugs  of  the  Company  as  sbowa  in  the 
accounts  (5(5.923,.o31),  is  in  cash,  and  temporary  loans  on 
security,  and  hearing  interest. 

While  a  pr rtion  of  the  surplus  can  frequently  be  usel  tem- 
porarily to  great  advantage  and  protit  in  carrying  on  the 
operations  of  the  Company,  the  Directors,  recognizing  the 
desirahilily  of  keeping  a  large  portion  of  the  surplus  earnings 
at  all  times  in  cash,  and  having  made  favor  ible  arrangement  i 
as  reg.ird3  interest,  have  decid-d  that  ^,030,030  be  placed  on 
speciil  depos-it  with  the  Company's  bankers  to  meet  a-iv 
po  sible  deliciency  at  any  fim-?  in  maintaining  dividends  at;  5 
per  cent  on  ihe  ordinary  sto;k. 

As  it  may  be  of  interest  to  shireholders  to  know  something 
of  the  mettiod-f  aJopttd  by  the  Company  in  regard  to  its  fixed 
charges,  rentals  and  diviaends,  and  its  expenditures  of  capital, 
the  Directors  beg  leave  to  state  that  for  the  past  five  years  all 
interest  charges  and  rentals  hiva  been  depo.-it^d  every  dav 
with  your  bankers  in  a  special  fund,  which  U  available  for  no 
other  purpose,  and  since  the  payment  of  supplementary  divi- 
dends was  commenced,  daily  deposits  to  cover  these  have 
likewise  been  made.  From  the  beginning  of  the  next 
half-year  these  sfjecial  deposits  will  include  each  day's  pro- 
poition  of  the  full  dividend  on  tho  capital  stoc'i  of  the  Com- 
pany. For  the  past  five  years  all  expenditu-es  on  Capital  Ac- 
count have  been  made  on  special  estimates  and  appropriations 
passed  upon  by  the  Board,  anl  no  item  can  be  charged  to 
Capital  which  h-is  cot  been  daly  approved. 

The  Htlgatioa  in  which  the  Company  has  been  involved  for 
the  past  seven  .%ears  with  certain  contractors,  growing  out  of 
the  constructioT  of  the  Lake  Superior  section  of  the  Railway 
IS  now  at  au  end,  the  last  case  having  been  determined.  ' 

Lands. 

At  the  b»  Binning  of  last  year  the  Directors  made  a  con- 
Bideiable  reduction  in  the  price  of  the  Company's  lands,  with 
a  view  to  hastening  thpir  sale  and  cultiiation.  This  policy 
was  remarkn>,ly  successful ;  the  acreage  disposed  of  durin-' 
the  year  was  four  times  greater  than  in  1891. 

A  lar^e  movement  of  settUrs  from  the  Unite!  States  to  the 
Canadian  Northwest  was  a  marked  feature  of  last  year's  im- 
migralioD,  In  addition  to  the  free  Government  lands  taken 
up  by  them,  and  to  the  lands  purchasea  from  other  Compa- 


nies, these  settlers  purchased    from    the   Canadian    Pacific 
Railway  Company  87.630  acres. 

During  the  year  a  settlement  was  made  with  the  Ontario  & 
Qu'Appelle  Land  Company  whereby  that  Company  surren- 
dered 133.495  acres  of  the  lands  purchased  by  them  in  1883, 
the  terms  of  which  parchase  they  have  never  been  able  to 
carry  out.  It  is  e.-cpected  that  these  sm-randered  lands  will 
soon  ba  re-sold  at  a  proSt.  as  has  been  the  case  with  most  of 
the  lands  rf covered  by  the  Company  through  the  cancellation 
of  old  sales.  The  cancellation  of  ordinary  sales  has  now 
practically  ceased. 

The  sales  of  the  Canadian  Pacific  lands  last  year  were 
330,308  acre=,  for  §748,018,  an  average  price  of  $3  a5>|  per 
acre,  as  against  73,674  acres,  for  §391,875,  an  average  price  of 
§4  05^  per  acre  in  1891. 

The  sale.s  of  Manitoba  Southwestern  Railway  lands  for  1893 
were  161,169  acres,  for|307.000,  anaverai?e  price  of  $3  76 J^  per 
acre,  as  against  24,566  acres,  for  iJ130,070,  an  average  price  ot 
§4  883^  per  acre  in  1891. 

The  to'al  sales  for  1893  of  Canadian  Pacific  an  1  Manitobi 
South  Western  lands  wrre  393,437  acr  s,  for  $1,3  >5,618,  an 
average  price  of  §3  45  per  acre,  against  97,340  acres,  for 
$414,945  in  1S91,  an  ayeraj;e  pri  -e  of  St  23X  per  acre. 

Of  the  lands  previously  recovered  by  the  Company  by  can- 
cellation of  snl^s,  28,843  acres  were  re-sold  during  the  year  at 
a  profit  of  $13,085. 

The  position  of  the  Can.  Pac.  land  grant  at  Dec.  31st.  was  : 

Acres.  Acres. 

OriKiual  crsnt  ...2?i.000,000 

Surrendered  to  1;  )vt  under  ag'm't  of  M,ir.  ao,'86  6,793,014 

18,200,986 
The   Comnnny   Ina   earned    o:i   account   of   its 
Souris  Branch  L.aiiagrauts 1,411,200 


Rales  to  Die,  3l9t.  'SOi 

Less   surreudeied    bv  tile  Uiiturio  & 

Qu'Api>elie  I.,and  Co 13ti,l!>T 

Lesscattceledin  1892 8.244 


3,89>,69i 


114.7,^9 


19,618,186 


3.753,953 

Q  lantily  ofland  unsol  1  15,861,231 

The  position  of  the  Manitoba  South- We  t^rn  land 
grant  at  the  end  of  the  year  was  as  follows  :— 

Total  grant 1,390,800 

Biles  to  Dec.  3tst,  1892 290,9-.l 

LesB  canceled  iu  1892 2,248 

288,735 

Quantity  of  land  unsold 1,108,065 

Columbia  aud  Kooteuay  Land  Grant  190.'' 00 

Total  Und  owned  by  the  Company 17,162,2H(> 

The  amount  received  from  Town-sites  during  the  year,  after 
deducting  all  expenses,  was  $344,5o2'37. 

As  anticipated  in  the  last  annual  report,  the  Company 
has  been  able  to  pay  from  the  proceeds  of  the  Manitoba 
Sou'hwestern  land  grant,  and  to  set  aride  from  deferred  pay- 
ments on  lands  sold  from  this  grant,  a  sufficient  amount  to 
reduce  the  claim  of  the  Manitoba  Government  against  these 
lands  by  §317,831  24,  leaving  a  balance  due  (jf  only  §335,341, 
and  it  is  expected  that  by  the  end  of  the  present;  year  a  suffi- 
cient amount  will  be  sec  aside  t)  practioallv  ex  anguish  this 
claim,  after  which  the  entire  proceeds  of  sales  of  these  lands, 
together  with  the  poceeds  of  sales  of  lauds  earned  in  respect 
of  the  Souris  Branches  and  the  proceeds  of  Town-sites,  will  be 
available  for  interest  on  the  land  grant  bonds  outs  auding,  and 
for  recouping  to  the  Treasury  the  amounts  aliealy  advanced 
as  interest  on  these  boads. 


With  the  payment  of  the  divid-'nd  in  August  nex'-,  the  divi- 
dend fund  deposi'ed  with  the  Dominion  Government  in  1883 
will  be  exhausted.  This  event  has  been  looked  forward  to  by 
many  with  anxiety,  but  the  Directors  are  hipoy  and  proud  to 
say  that  the  ter.niaati)n  of  the  guaranty  which  was  based  on 
this  deposit  finds  the  Railway  earning  more  th  m  five  psrcent 
on  its  ordinary  stoci^,  a  id  with  an  available  surplus  am  mat- 
ing to  two  yeara'  dividends  at  five  per  cent  to  fall  back  upon 
ia  case  of  need. 

With  a  view  to  more  convenient  working  and  to  the  more 
active  participation  of  the  Directors  in  the  aliairs  of  the  Com- 
pany, it  is  recommended  that  vacancies  occurring  in  the 
Board  shall  not  be  tilled  (except  in  special  cases  when  the  Di- 
rectors may  deem  it  expedient)  uaiii  the  number  of  Directors 
shall  be  reduced  to  nine.  You  will  be  asked  to  approve  a  by- 
law to  this  effect,  and  another  chana;ing  the  da»e  of  the  an- 
nual meeting  from  the  second  Wednesday  in  May  to  the  first 
Wednesday  in  April,  by  which  date  the  annuil  statements 
may  in  the  future  be  in  readiness. 

The  Directors  regret  to  announce  that  the  Right  H  >n.  Lord 
Mount  Stephen,  owing  to  his  absence  from  Canada,  finds  him- 
self unable  to  discharge  the  duties  pertaining  to  the  position 
of  a  Director  to  his  own  satisfaction,  and  therefore  declines 
re-election.  This  severance  of  his  official  connection  with  the 
Company  will  not,  we  are  well  assured,  in  any  way  lessen  the 
deep  interest  which  he  has  always  taken  in  the  Company, 
and  in  everything  connected  with  it  calculated  to  promote  its 
prosperity.  Nor  will  it,  we  are  equally  well  assured,  make 
him  less  willing  in  the  futare  than  he  has  been  ia  the  past,  to 
aid  and  support  your  Directors  in  all  their  efforts  to  advance 
the  interests  of  the  Company. 

For  the  directors, 

WM.  C,  VAN  HORNE, 
President. 
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CONDENSED    BALANCE    SHEET    DECEMBEK    318T,     189?, 


COST  OP  ROAD. 

Main  Line $133,479,862  72 

Lii.oi  acquired  or  beld  under  per- 
petual lease 19,799,374  02 

Braucli  Liues 11,602,319  23 


j  CAPITAL  STOCK. 
I  MOUTOAOE  BONDS. 


905,000,000  OO 


Xole. 

In  addilion  to  the  property  repre- 
sented by  tlio  forceuiue  tlKures. 
the  Compiiny  owns  17,16i,2y« 
acres  of  land,  and  713  miles  o( 
lailway  built  by  tlio  Quvcruuient. 

EQITIP.\IKNT. 

Rolling  Btoclr $15,122,222  5S 

Lake  Steamers 483,452  99 

Bliops  and  Machinery,  (Montreal, 
llochelaga,  Perth  and  Carleton 
Place) 1,279,100  32 


-$161,940,555  07 


First  Mo't.  bonds.  5  j>  ot. £7,191,500  $34,998,633  33 

Canada  Central  Ist  Mort- 
gage, amount  of  tHsue, 
£500,0(10 !S?,433,333 

Stnklug  Fund  deposited 
with  Uorernmcui ,    1.300,000 


REAL  ESTATE  (at  and  near  Montreal) 

Hotel  and  other  buiiiliUK'^  at  Vancouver,  and  Fort 
William  and  B.'tuir  Springs  Hotel,  held  by  Trustees 

for  the  Company 

ADVANCES. 

Southeastern  Railway 

STATION    BALANCES,  ACCOUNTS  RECEIVABLE, 
MISCELLANEOUS  Securities  ana  Advances 

•ACQUIRED  SECURITIES  held  against  Debenture 

Stock  issued. 
Ailantic  &  Northwest  Railway  5  per  ct.  Guaranteed 

Slock ,$3,240,0J0 

Columbia i&  Kootouay  Railway  4  i)er 

tent  First  Mortsago  Bonds 093,500 

Duluth  South  Shore  A-  AtUntIc  Ry. 

way  4  per  cent  Consolidated  Bonds 

G  uaran  teed 9,734,000 

Manitoba  S.  West.  Colonization  Ra  1- 

5  per  cent  First  Mortgage  Bonds. .  72,000 

North  Shore  Railway  5  per  cent  First 

Mortgage  Bonds 131,400 


1G,S84.T7.'5  89 
285,005  59 


722,703  55 

3,604,780  .')3 
5,908,887  03 


Balance  at  maturity 

<'auada  Central  20  Mort.  0  p  cent  .. 
Due  Hi  oviuce  of  Quebec  on  Q  M  O. 

&  O.  Railway,  ."i  percent 

Due  Province  of  Quebec  ou  Noith 

Shorn  Railway,  5  percent 

Alxonia  Branch,  Ist  Mor'..  5  per  ct. 
North  Shore  Railway  Ist  Mortgage.. 


sin.ooooo 

tl73,333  33 

3,530,000  OO 

3.500,000  00 

3.0.^0,000  00 

610,119  07 


FOUR  PER  CENT  CONSOLIDATED  DEBENTURE 

Sl'OCK 

LA.VD  GRANT  BONDS,  1st  Mortgage. 

Amouutof  issue $25,OJ0,Oi)O  00 

Logs  — Amount  re- 
dt-enied  and  can- 
celed    20.574,000  00 


48,088,086  33 
31,953,003  2& 


Amount  hcfd  in  trust  by  Dominion 
Government,  not  bearing  Interest 


Land   Bonds    3>»  per  cent  interest 
guaranteed  by  Dominion  Govern't. 


CHINA  AND  JAPAN  STEAMSHIPS    AND    APPUR- 
TENANCES  

ADVANCES  ON  LAKE  AND  FERRY  STEAMERS  .. 

MATERIAL  AND  SUPPLIES  ON   HAND 

DOMINION  GOVERN.MENT  GUAE.ANTEE  FUND.. 
ADVANCES  ON  LAND. 

Interest  on  Lind  Grant  Bonds $2,659,307  57 

Less— Surplus  Receipts  from    Town 

Sites $604,81157 

Net  proceeds  sales  of 
Lands  of  M.  S.  W.  Col. 
Railway 477,.595  29       1,142.40686 


BALANCE  DUE  ON  LANDS  SOLD. 

(Deterred  Payments) 

BALANCE  DUE  ON  TOWN  BITE  SALES. 

(Deferred  Payments) 

TREASURY  ASSETS. 

Temporary  Loans  on  Security,  bear- 
inginterest $3,334,425  fl2 

Gash  In  Treasury 5,290,129  20 


13,870,900  00 

3,486,108  64 

654,769  55 

2,295,90180 

1,893,018  32 


1,516,900  71 

2,405,429  73 

299,122  05 

8,624,555  12 


$4,426,000  00 

1,000,000  00 

$3,426,nOOOO 

15,000,000  00 

CURRENT   LI  ABILITIES   (Including   Vouchers    and 

Pay  Rolls) 

INTEREST  ON  FUNDED"  DEBT  AND  RENTAL  OP 
LEA8KD  LINES 
Coupons   not   presented,   including 

amounts  due  January  1,  ISrfS $1,473,449  16 

Accrued  to  date  not  due 314,764  19 

SUPPLEMENTARY  DIVIDEND,  payable  Feb.  17,  '93 
CASH   SUBSIDY  FROM  DO.MINIOS 

GOVERNMENT $25,000,000  00 

BONUSES  FROM  PROVISOES,  AND 

MUNICIPALITIES 522,357  80 


13,426,000  00 
2,791,299  63 


1,788,213  35 
630,000  OO 


LAND  GRANT. 

3.7.i3  y.io  acres  sold, amounting  to..   $12,061,113  5."> 
6.;93,014  acres  taken  by  Dom.  Gov.      1U,189.52I  00 

$22,250,633  55 
/.<■«»— Expenses,  culfivat:'>n.  rebate, 
and  10   per  cent  on   Ltind  Grant 
Bonds  taken  iu  payaient 2,111,846  79 

TOWN  SITES. 
Amount  received  from  sale  of  Town 

Sites,  not  coveted  by  Laud  Grunt 

Mortgage $2,586,850  34 

Lp9s  —  Expenditure   improvements, 

grading,  clearing,  etc 512,78188 


25,522,357  80- 


19,335,786  7« 


"  In  addition  t.o  the  acquired  securities  enumerated, 
£400,000  Houris  Branch  Bunds  have  l>een  redeemed 
from  the  proceeds  of  debenture  stock. 


$225,393,537  48 


Surplus  receipts  of  If  89  to  1892  ap- 
plied against  Advances  on  Laud 
Bond  interest 


$2,074,065  4S 
604.81157 


SURPLUS  EARNINGS. 
Net  earnings  (or  years  1>"<8  to   1892  inclusive,  after 
payment  of  all  llred  ohirgea  and  supplementary 
dividends.... 


1,409,253  89 

0.923,531  44 
$225,393,537  48 


FIXED    CHARGES    1892. 
£7,;!)!,  00  First  Mortgage  Bonds,  5  percent.. ..$1,749,931  66 

$7,t  00.000                 Province  of  Quebec,  5  per  cent 35i),000  00 

£'»'.>,H0O                  North  Shore  Ist  Mort..  5  per  cent. . .  24,236  00 

£200,000                Canada  Central  2d  Mort,  6  per  cent.  53,400  00 

IstMort,  sink.  fund.  51,100  00 

£200,000                 St.  Lawrence*  Ottawa.  4  per  cent..  38,933  34 

$2,544,000                  Man.S  W.  Col.  Ry  Ist  Mort.,  5  p. ot..  127,200  00 

Toronto  Grey  &  Bruce  rental  140,000  00 

£4,007,381  los.  5d.  Ontario  &  Quebec  Debent'r's,  5  p.  ot.  975.129  50 

$2,C00,0(J0                  Ontario  &  Quebec   ordioars)  6  p.  ct.  120,000  00 
£1,330,000                  All.  &  N.  West.  Ry.  Ist  Mortg,,  less 

Government  proportion 136.333  34 

£750,OCO                  Algoma  Branch.  5  per  cent 182,500  00 

South  K.i8tern  Ry.  rental,  Farnham 

to  Bricham  Junction 1.400  00 

Rental  Mattawamkcag  to  Vanceboro  23,800  00 

Rental  New  Brunswick  Ry.  System.  348,412  99 
4  Per  Cent  Debenture  Sloclcr- 

Issne-s  for  general  puri>oses £2.758,125 

Issue  for  (;h1na  A  Japau. steamers.      720,000 
lecue  for  Souris  Br'nch,  142  miles      568,000 

£1,046,125  $787,645  64 
Issue  for  Souris  Branch,  3?  miles.      152.0^0 

5  months  from  Auguat  1st 12,328  89 

799.974  53 

5,127,a51  42 
Innue    for    acquiring    Mortgage    Bonds   of 
Roads  of   which   principal  or  Interebt  is 
guaranteed  by  C.  P.  Ry £2,000,000 

6  months  from  Julv  Ist 194,666  67 

Against  which  has  been  collected  interest 

on  guaranteed  securities 220,000  00 

Leaving  a  profit  in  Interest  to  be  deducted 25,333  33 

$5.H)2^18  09 
RECEIPTS  AND  EXPENDITURES  18921 

R  EC  HITS— 

Cash  on  hand  r>eeen.ber  31st,  1892 $6,027,879  33 

Surplus  revcune  (us  i  er  statement) $3,521,932  19 

I,an<l  liejiarlmetit— 

Proceedi  of  land  s.iles $579,578  62 

Less  expenaicure 99,573  26 

^  ^  $280,005  36 

Deajct   amount   remaining 

in  dclened  paymevis 174,216  56 

105,768  80 


hroiiglil  forward $^,6^7,7^09^ 

llem  ICst'jIe— 
Proceeds    sale     of     timber 

limits $2,115  71 

Less  e^penlltures  iu  coiu- 
pleting  title  to  building  in 
Toronto 1,690  67 


^,os7,Sj9  32 


Ontario  <t-  Quebec  By.  ffyslem— 

Proceedi  sale  of  real  estate  at  Montreal 
Domiuio/i  Ooceriiineitt— 

On  account  of  British  Columbia  section, 
being  the  proportion  of  award  for 
work  and  e-tpeuses  previous  to  arbi- 
tration    

North.  F.ltore  Ky.  1»(  Morlg I'je.  Btii'ls— 

Proceeds  of  issue  ot  balauce  1  f  bonds 

authorized... 

Jionuscs— 

Proceeds  '^f  sale  of  bonds  re- 
ceived from  City  of  Lon- 
don, Ontario $23,696  51 

Received  from  Province  of 
Manitoba  on  construction 
of  line  tocoalfieldi 150,000  00 

Cotuolidatcd  Debtiiture  Stock.  4  percent— 

Amount  issued 3>i5,l.»2,ai5  63 

Lefs    amount 

for  acquired 

neourities 

heldintreas- 

«  y  (Duluth 

Bonlh  Shore 

ti  A  Kv.con- 

BOl'dbonds). $9,734,000 
M.  8.  W.  Col. 

Rv.  )  8t  M.  5 

p.  c.  bonds.. 
North     Shore 

Istmortg'ge 

5  p.  e.  bonds 


423  04 
27,119  73 


202.875  18 


131,400  00 


173,696  51 


72,000 


131,403 


9.937,400  00 


Deduct  station  balances,  accounts  re- 
ceivable, etc $.5,903,887  03 

Lessamonntat  December  31,  1891 5.702,902  20 


5,245,115  63 

9,408,153  09 


205,984  83 

$15,230,047  58 
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ExPEKPiTrnra — 

Interest  on  tundcd  debt  and  rentals  of 
leaded  Hues  due  January  jst,  1892, 
aud  accrued  to  that  dale $1,843,414  20 

Construction l)rancliline9(8chedale "A")  l,30B,e99  03 

Kollina;  stock  and  other  equipment, 
gonna  Branch 390,550  00 

Addition!)  and  improTemcnta  main  line 
and  hranohes  (!<chedule  •■  B") 1,820,265  12 

Additions  and  improvements  leased 
lines  (l?chcdti!e-C") 673,436  35 

Boiling  stock  and  shojis  lines  generally.  900,137  75 

Elevator  at  Rlchford,  Vermont 52.381  23 

Teleifraphs.  extensions  and  additions...  •         9,332  85 

China  and  Japan  steamships  and  appur- 
tenances (expenditure  during  year  in 
eorapletiou  of  (hree  vessels  and  appur- 
tenances)   14,580  95 

Supplementary    dividend    made    Dec., 

1891,  and  paid  Feb.  17th,  1892 $650,000  00 

Supplementary    dividend    made  June, 

1892,  and  paid  August  17tb.  1892 650,000  00 

1 ,300,000  00 

ADVANCES'— 

Land  Department— 

Interest  advanced  am  inst  lands $653,837  76 

Deduct  surplusreceiptsfroni 
town  sites— Total  pro- 
ceeds of  sales $402,940  15 

Deduct  expenditure  for 
clearing,  improvcm'ts,  *o.     58,387  78 


$344,552  37 


Deduct  amount  invested  in 
hotels  and  other  buildings 
for  rent  and  for  sale 108,711  98 

$235,840  39 
l^ees  amount  remaining  in 
deferred  payments 119,806  01 

$116,034  3«> 
Net     proceeds 

Man.  8.W.  Col. 

R.  lands $624,186  55 

J>educt  amount 

reserved     for 

paymentotart- 

vances     from 

Province  of 

Manitoba 307,170  34 


*316,996  21 
I/esB  amount  re- 
mainining    in 
deferred   pay- 
ments   261,118  96 


55,877  25 


171,91163 


Lake  Steanurs  and  Car  Ferry  Boats— 
Amount  advanced  on  construction  of. 
Seduction  in  current  liabilities 


481,926  13 


2.436  21 
117,612  01 


Deduct  decrease  In  material  and  stores  on  hand. 


!,621,801  83 
228,1'96  02 


Add  Treasury  assets  Dec.  31st,  1892 $8,624,555  12 

Les«  amount  for  iiccrued  Hxed  charges.   1,788,213  35 


$8,393,705  81 


6,836,34177 


$15,230,047  58 


SCHEDULE   "A." 

CONSTRUCTION  BRANCH  LINES. 
Sonrls  Branch  (IncUulini?  line  Pasqua  to 

Boundary) $1,290,735  78 

Mission  Branch 4,795  84 

Crows  Nest  Pass  Branch 11  167  41 


-$1,306,699  03 


SCHEDULE   "B." 

DETAILS  OP  EXPENDITURE  ON  ADDITIONS  AND 
„   .      ,  IMPR0VEMEST8   DURING  1892. 

Main  Line— 
Quebec  to  Callander.    503  Miles. 

Permanent  Bridges 

Additional  sidincs "..*.*.'.'".' 

Addltlonul  liuildiugs,  stations  A  yards. 

Addilionul  fencing 

Yard,  engine  house,  etc..  at  Outreiiiont 

Substitution  of  heavy  rails  and  fasten- 
ings, less  credit  for  lighter  rails  re- 
moved  

Payments  on  "-urchase  of  Canada  Cen 
tral  anil  Q.  M.  O.  &  O.  Ry.  . 

■Widening  cuttings,  embankments,  fllY- 
mg  trestles 

Itnprovement  of  line  between  Carletou 
Place  and  Callander,  reducing  gradi- 
ents, straightening  line,  etc 

Hochelaua  Yard— Alterations  and  Im- 

J>roveuiPhts 
evator  at  Quebec "..".".'"'."'.'. 

•Callander  to  Port  Arthur.    649  Miles. 

Additional  slillngs 

Substitution  of  heavy  rails  andVasten- 
mgs.  less  credit  for  lighter  rails  re- 
moved  

Additional  siatiinsand'buildings!."!'" 

Additional  fencing 

Right  of  way  ami  perfection  oftitie".!' 
Widening  cuttings,  embankments,  1111- 

iBg  trestles 

Permanent  biiclges...  ' 

8ettlcnieut  of  disputed  claiins','origlnal 

conetni<a>on " 

PoHi  At!Tiii-R  TO  Donald.    1,454  Miles." 
Elevators  at  Fort  William...!. 

Wllira"m'  ^"^'  '"'"'"'  "'"■■  "'*^»"^ 
Improving  water "g'npply." '.'.'.'.'.'.'.'. 


$73,629  22 

18,405  12 

65,167  08 

2,568  87 

13,212  70 


55,143  74 

1,620,90 

37,658  89 

953  84 

10,027  99 
300  00 


$283,688  35 


4,806  63 


57,033  99 

fl.StiS  85 

8,ti05  41 

800  00 

297,275  85 
91,810  14 

175,421  29 


644,722  21 


$48,213  71 

693^1 
3,22873 


Brought  forwanl 

Permanent  biidges 

Right  of  way  and  perfection  of  title... 

Additioniil  sidings 

Additional  fencing 

Substitution  of  hca\T  rails  and  fasten- 
ings, less  credit  for  lighter  rails  re- 
moved.  

Additional  buildings,  stations  *  yards. 

Widening  embankments,  filling  tres- 
tles  

Diversion  and  improvement  of  line  at 
various  points  and  terminal  facilities 

Coal  pockets,  Winnipeg  and  Rennle.... 

Miscellaneous 

Donald  to  Pacific  Coast.    461  Miles. 

Car  shops  and  yards,  Vancouver. 

.Stock  yards  and  buildings,  Vancouver. 

Additional  stations  and  t  uildlngs 

Widening  embankments,  etc 

Richt  of  way  and  perfection  of  title... 

Addltioral  fencing 

Addiliooal  sidings 

Expenses  of  arbitration  with  Dominion 
Governuicnt 

Expenditure  on  Govem- 
luent  section $359,433  47 

Less — Amount  received 
from  Dominion  Govern- 
ment under  award  of  ar- 
bitration    177,665  35 


Miscellaneous  items.. 


$J2,  W  * 

2C9,344  63 

3,525  75 

13,989  38 

13,429  87 


2,694  61 
28,797  20 

89,170  30 

16,559  14 

3,406  58 

763  72 


$23,125  77 
2,185  00 
16,485  18 
22,853  29 
8,627  93 
3,340  82 
1,395  38 

12,602  40 


181,818  12 
633  40 


^8,410  sb 


433,316  98 


273,122  29 
Total  01)  Main  Line $1,635,349  83 


Branch  Lines — 

South  Western  Branch 

Emerson  Branch 

Selkirk  Branch 

AI«oma  Branch:— 
Eight  of  way  and  perfec- 
tion oftitie 

Additional  fencing 

Widening  cuttings,  em- 
bankments, filling  tres- 
tles  

Additional  buildings 

Additional  sidings 

Permanent  bridges 

Substitution  of  heavy 
rails  and  fastenings, 
less  credit  for  lighter 
rails  removed 


$5,452  86 
894  28 
497  13 


$449  93 
9,800  17 


31,408  91 

2.579  30 

373  88 

8,781  89 


124,676  94 


178,071  02 


184,915  29 
$1,820,265  12 


SCHEDULE   "C." 


DETAILS  OF  EXPENDITURES  ON  LEASED  LINES. 
Ontario  £  Quebec  Jtailiray  System— 

New  workshops  and  improvements  at 

Toronto  Junction $12,989  71 

Substitution  of  heavy  rails  and  fasten- 
ings, less  credit  for  lighter  rails  re- 
moved   78,35972 

Right  of  way  and  perfection  of  title...  11,493  94 

Permanent  bridges 13,442  72 

Widening  cuttings,  embankments,  bal- 
lasting, etc 91,710  16 

Additional  fencing        14,154  62 

Improving  water  supply 3,360  63 

Additional  sidings 36.154  14 

Additional  stations  and  buildings 20,50149 

Machine  shop,  station  and  improve- 
ments, London,  Ont 19,275  79 

Additional  semaphores  and  signals 2,3-4  16 

Wharf   aud   improvements   at    Owen 

Sound 7,135  21 

Docks  at  Windsor 4,303  44 

Terminals  at  Toronto 24,514  57 

Yard  at  Cote  St.  Antoine : 55,525  34 

Union  station  at  Detroit 75,000  00 

Miscellaneous 1,177  31 

$471 

Atlatitic  i£  Xorlhicest  liaitway — 

Widening  cuttirgs,  embankments,  fill- 
ing trestles,  etc $86,520  99 

Additional  stations,  buildings  &  yards.  2,596  40 

Additional  .tidings ft.960  63 

Additional  fencing 9,814  10 

Proportion  of   cost  of   connection  at 

Iberville  with  Central  Vermont  Ry..  6.308  19 

Right  of  way  and  perfection  of  title...  14,636  20 

Improving  water  supply 31068 

Addition.ll  seraajihores  and  signals 1,516  83 

Permanent  bridges 23,60192 

Substitution  of  he.ivy  rails  and  fasten- 
ings, less  credit  for  lighter  rails,  etc., 

removed 18,730  96 

173,196  90 

Manitoba  S.  IT.  Colonization  Railway— 

Additional  stations  and  buildings $836  83 

Improving  water  supply 1,105  39 

KlKht  of  way  and  perfection  of  title...  1,019  48 

Additional  sidings 1,169  32 

Additional  fencing 1,347  50 

Widening    cuts,  embankments,  filling 

trestles 51658 

5,995  10 

Columbia  &  Kootenay  Hailxray — 

Bightof  way $40000 

Grading,  surfacing  and  ballasting 10,554  40 

Stations  and  buildings 618  39 

Bridges ^..  1,419  68 

telegraph  lines 12700 

Survey  of  line  from  Revelstoke  south..  9,641  93 

22.761 40 

$673,436  35 
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STATEMENT  OF  EARNINGS  iOR  THE  YEAR  1992. 

From  PasBCDKerB $5,556,316  10 

"       Freight 13,330.540  lit 

"        Mails -133,922  .'58 

'•        Express 302.259  31 

Parlor  and  Sleeping  Cars 331.202  73 

"       Telegraph  aud  Misoellaueous 1,405.110  53 

$21,409,351  77 


STATEMEST  OF  WORKING   EXPENSES   FOR  THE  YEAR    1S92' 

ConductitiK  Transportation $3,321,757  85 

Malutenauce  of  Way  aud  Structures 2,570,254  81 

Motive  Power 4,208,589  12 

MalQteuaiice  of  Cars 956,988  47 

Parlor  and  Sleeping  Car  Expenses 69.4G3  04 

Expenses  of  Lake  Steameis 149.489  78 

General  Bxponses 1,273,474  7.'i 

Commercial  Telegraph 345,986  39 


$12,989,004  21 


STATEMENT  OF  EQUIPMENT  AT    DECEMBER  31,  1892. 

Locomotives 569 

First  and  second  class  Passenger  cars.  Baggage  oars  and  Col- 
onist sleeping  curs 546 

First  class  sleeping  and  dining  oars 86 

Parlor  cars,  Olliclal  aud  Paymasters'  oars 28 

Freight  and  cattle  cars  (all  kinds) 14,301 

Conductors' vans 291 

Board.Tool  and  Auxiliary  Cars  and  steam  shovels 412 

Lake  St«am8hlps  "Alberta."  "Athabasca,"  "Manitoba." 
Pacific  Steamships  "  Empress  ol  China,"  "  Empress  of  Japan," 
"  Empress  of  India." 


DESCRIPTION    OF  FREIGHT    CARRIED    DURI^fG  THE    YEARS 


Description. 


1890. 


Flour barrels] 

Grain bushels 

Live  Stock Lead 

Lumber feel 

Firewood cords; 

Manufactured  articles. tons 
All  other  articles tons. 


2,216,914 
20,167,838 
288,853 
564,560,194 
109,478 
927,787 
726,014 


1891. 


1892. 


2,313.999 
24,894,141' 
309,639 
.630,690.093 
121.010! 
985,0901 
860,789) 


2.480,563 

29,309, 8S  7 

375,292 

700,209,058 

145.280 

1,055,533 

898,501 


FREIGHT  TRAFFIC. 


Number  of  tons  carried  ... 

Number  of  tons  carried  one 

mile 


EandngB  per  ton  per  mile 


1890. 


3,378,564 
1208,014,731 
0'84  cents. 


1891. 


3,816,710 
1,391.705,186 
0-91  cents. 


1892. 
4,230,676 
1,582,554.352 
0  84  cents. 


PASSENGER  TRAFFIC. 


Number  of  pass,  carried... 
Number  of  passengers  car- 
ried one  mile 


Earnings  p.  [pass,  per  mile 


1890. 


2,792,805 
274,940,328 
1"74  cents. 


1891. 


1892. 


3, 165,507;  3,238,789 
320,659,836  328,838,647 
1-70  cents.  '  1-69  cents. 


TRAFFIC  TRAIN  MILEAGE  YEAR  1892. 


Passenger. 
Freight 


Mileage. 


5,834,545 
8,691,132 


Earnings. 


$6,605,141  22 
13,185,943  30 


Eam'gs  per 

Traffic  Train 

mie. 


$113 
152 


Total 14.525,677    $19,791,084.52  $136 

The  above  earnings  for  traffic  traius  include  earnings  from 
Mails,  Express  and  Sleeping  Cais,  but  do  not  include  Lake 
Steamers,  Telegraph,  Elevators,  Rents,  &c.,  the  net  profits 
from  wliich  amounted  to  ?1, 122,791  08. 

EXPENSES  PER  TRAFFIC  TRAIN  MILE  FOR  YEAR  1892. 

Expenses  per 
Traffic  Iratn 
Expenses.  Mile. 

Maintenance  of  way $2,570,254  81 

Motive  power 4,298,539  12 

Maintenance  of  cars 95(>.93s  47 

'iralUc  aud  genaral  expenses 4,667.695  64 


■18 
•295 
■065 
•32 


$12,493,523  04 


$•86 


Pittsburg  Sheuango  &  Lake  Erie.— At  Columbus,  Ohio, 
May  18,  articles  incorporating  the  Pittsburg  Shenango  &  Lake 
Erie  Railroad  Company  vt'ere  filed.  The  company  is  a  con- 
solidation of  the  Pittsburg  Shenango  &  Lake  Erie  Railroid 
Company,  the  Erie  Terminal  Railroad  Company  and  the  Con- 
neaut  Terminal  Railroad  Company.  The  capital  stock  of  the 
new  company  is  $4,800,000.  The  stock  of  the  new  company 
is  to  be  exchanged  lor  that  of  the  several  constituent  com- 
panies, share  for  share,  except  in  the  case  of  the  Conneaut 
Terminal,  whose  stockholders  will  receive  two  shares  of  the 
new  for  one  of  the  old.  The  consolidated  company  will  is.sue 
$4,250,000  in  bonds  to  redeem  a  like  amount  already  issued  by 
the  Pittsburg  Shenango  &  Lake  Erie  ;  $150,000  to  redeem 
bonds  of  the  Erie  Terminal,  and  tlie  necessary  amounts  to 
take  up  other  bonds;  provided  the  whole  issue  shall  not  exceed 
$4,800,000. 

Rio  dlrande  &  Pecos.— A  meeting  of  the  holders  of  the 
second  mortgage  bonds  will  be  held  on  June  21  at  the  office 
ofC.  B.  "Wright,  Jr.,  142  South  Third  Street,  Philadelphia, 
"for  the  purpose  of  removing  or  confirming  the  removal  of 
the  trustee  named  in  the  mortgage,  of  appointing  or  confirm- 
ing the  appointment  of  a  trustee  in  its  place,  of  declaring  the 
principal  of  said  mortgage  due,  and  of  directing  the  trustee  to 
sell  the  said  mortgaged  premises  under  the  terms  of  said 
mortgage." 


Sarannah  Si  Western.— At  Savanoab,  May  17,  Judge  Pardee 
of  the  United  Sates  Circuit  Court  of  New  Orleans  appointed 
R.  J.  Lowery  and  H.  M.  Comer  receivers  of  the  Savannah  <fc 
Western  Railroad.  Suit  was  brought  by  the  Central  Trust 
Company  of  New  York.  Judge  Pardee  has  appointed  Comp- 
troller Eiward  Mclntyre  of  the  Central  Riilroad  of  Georgia 
a  special  master  to  take  account  of  all  property  and  assets  of 
the  Savannah  &  Western  and  file  it  in  the  Circuit  Court  with- 
in ninety  days.  The  Central  Railroad  and  the  Savannah  & 
Western  will  be  operated  together,  but  accounts  will  be  kept 
separately. 

—  The  Savannah  News  say.^  that  $4,163,000  of  the  Savannah 
&  Western  bonds  out  of  atotal  issue  of  only  $7,000,000  have 
been  sent  to  the  Mercantile  Trust  Company  for  entrance  iato 
the  reorganization  plan. 

Staten  Island. — The  stockholders  of  this  company,  whoee 
road  is  leased  to  the  Staten  Island  Rapid  Transit  Company, 
meet  on  May  2'3,  1893,  to  voce  on  a  proposition  to  execute  a 
new  first  mortgage  to  secure  $1,000,000  of  4j^^  per  cent  bonds 
which  will  mature  in  1993.  The  old  first  mortgage  73  for 
$300,000  were  'paid  at  maturity  April  1  last.  The  new  loan 
will  refund  this  amount,  and  provide  for  improvements,  ex- 
tending the  line  and  laying  dcuble  track,  when  authorized  by 
two-thirds  ta  interest  of  the  stockholders. 

Texas  Santa  Fe  &  Northern. — On  application  of  the  Farm- 
ers' Loan  &  Trust  Co.  of  New  York,  Associate  Justice  Teeds, 
of  the  Territorial  Supreme  Court  in  Santa  Fe,  New  Mexico, 
has  appointed  E.  R.  Chapman  of  the  firm  of  Moore  &  Sohley, 
New  York,  receiver, 

Toledo  Ann  Arbor  &  North  Michigan.— Several  prominent 
banking  houses  who  are  creditors  of  the  Toledo  Ann  Arbor  & 
North  Michigan  have  united  in  a  formal  request  to  Mr.  F.  P. 
Olcott,  President  of  the  Central  Trust  Co.,  that  he  wiU  forma 
committee,  with  himself  as  chairman,  to  reorgamze  the  affairs 
of  the  company.  A  large  sum  in  cash  will  have  to  be  raised, 
and  the  reorganizing  committee  will,  it  is  understood,  be  pre- 
pared to  subscribe  it.  The  reorganization  will  be  complete, 
all  the  various  mortgages  being  merged  in  a  new  first  mort- 
gage bond  covering  the  entire  property,  and  the  fixed  charges, 
will  be  brought  safely  within  the  earning  power  of  the  road. 

It  is  repotted  that  an  issue  of  receiver's  certificates  ha»  been 
determined  upon  in  order  to  provide  funds  for  the  adjustment 
of  the  claims  of  the  Craig  Sbip-building  Company,  which  con- 
structed the  large  steamers  for  t^e  road's  lake  service. 

Toledo  St.  Lonis  &  Kansas  City.— At  Cleveland,  Ohio, 
May  19,  President  Calloway  of  the  Tol.  St.  L.  &  K.  C.  RR, 
was  appointed  receiver  by  Jud^e  A.  J.  Ricks  in  the  United 
States  District  Court  on  the  application  of  Stout  &  Cory  of 
New  York,  who  filed  a  bill  against  the  T.  St.  L.  &  K.  C.  RR., 
claiming  to  have  a  judgment  for  $40,000  in  the  Common  Pleas 
Court  at  Toledo,  upon  which  execution  had  been  returned  un- 
satisfied. Col.  Robert  G.  IngersoU,  General  Counsel  for  the 
company,  who  was  present,  consented  to  the  appointment 
on  behalf  of  the  company,  and  application  was  at  once  made 
before  Judge  Woods  of  the  United  States  Circuit  Court  at 
Chicago  for  a  similar  appointment  for  Indiana  and  Illinois. 

Toledo  &  South  Haven.— In  the  United  States  Court  in 
Grand  Rapids,  Mich.,  a  decree  of  foreclosure  has  been  handed 
down  in  favor  of  the  Farmers'  Loan  &  Trust  Co.  of  New 
York  for  $306,397. 

Tranlt  Line  Association. — At  a  meeting  of  the  presidents 
this  week,  relative  to  the  N.  Y.  Central's  "flyer,"  thefollowine 
rates,  which  are  to  be  added  in  each  instance  to  the  standard 
rate  of  $20,  were  agreed  to,  the  increase  applying  to  all  the 
roads  besides  the  Central :  Twenty-six  hours,  $3;  twenty-four 
and  one-half  hours,  $6;  twenty-two  and  one-halt  hoars,  $8j 
twenty  and  one-half  hours,  $10. 

Union  Paciflc— The  amount  of  collateral  trust  bonds  out- 
standing has  been  reduced  to  $11,510,000. 

Western  Maryland.— The  report  of  the  Western  Maryland 
Railroad  Commission  has  been  sent  to  the  Baltimore  City- 
Council,  recommendi|ig  the  postponing  for  two  years  of  the 
consideration  of  the  sale  of  the  road  unless  a  most  advan- 
tageous offer  for  its  sale  is  received  in  the  meantime.  The 
Commission  says  : 

"Lialiilitie.s  and  chargei"  have  been  incurred  in  the  construction  of 
branches  which  your  t'onunission  might  not  have  been  willing  to 
recommend  hart  such  question  rested  wiih  them,  but  which  it  now  flndi 
finished  or  neariug  completion  and  with  a  very  heavy  tratlio  In  transit 
over  a  portion  thereof.  Under  these  circumstances  the  Commission 
deems  your  interests  best  served  by  recommending  th'jt  there  bono 
baste  in  seeking  a  purchaser.  Having  carried  the  property  so  long  It 
bad  better  be  retained  for  a  time  to  enable  you  to  learn  what  is  its 
earning  power.    *    *    * 

"Your  rommisston  believes  that  two  years'  worliing,  with  an  able 
comptroller  in  charge  of  the  accDunt*.  would  reveal  the  real  situation 
and  the  earning  power  of  the  iiroperty  m  ach  more  thoroughly  and  ex- 
clusively than  is  possible  to-day.  and  you  would  then  be  enabled  to 
determiuc  intelligently  the  price  at  which  you  would  bo  willing  to  sell  it, 

'•If  there  is  to  bo  no  omptroUer  appointed,  and  you  permit  matter* 
to  go  on  as  at  present,  the  Commission  is  of  opinion  that  you  had  bet- 
ter sell  your  interest  as  soon  as  possible,  and  not  wait  for  further  and 
greater  complications." 

The  report  states  that  the  line  is  in  gool  condition  through- 
out and  gives  evidence  of  close,  careful  and,  it  is  believed^ 
economical  management. 

The  Commission  finds  that  to  Sept.  30,  1892,  the  cost  of  the 
railroad  to  the  City  of  Baltimore  was  $8,458,197,  and  the 
present  value  is  $5,734,193.  "This  is  without  regard  to  the 
benefit  that  may  be  derived  in  the  future  from  the  net  earn- 
ings of  the  branch  lines." 
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COMMERCIAL     EPITOME. 

Fkiday  Nioiit,  May  10,  1S93. 

The  business  i-ituation  remains  unclnnged.  Most  manu- 
facturing industries  are  well  emploje.l  in  fiUin?  contracts, 
but  great  care  is  exercised  to  abstain  f  rum  producing  an  ex- 
cess of  stocks.  Speculative  investments  in  staple  merchan- 
dise have  again  been  moderate,  financial  conditions  not  being 
favorable  to  such  ventures.  Foreign  demand  for  breadstuflfs 
has  been  conducted  with  greater  caution,  under  the  influence 
of  a  gradual  improvement  during  the  wepk  intanor  of  reports 
regarding  European  crop  prospects.  "Weather  conditions  in 
agricultural  localities  at  the  West  have  been  unsettled,  but 
the  latest  advices  at  hand  fro'u  sources  accepted  as  reliable, 
indicate  that  winter  wheat  is  maintaining  quite  as  goo  1  a 
status  as  one  week  ago  ;  spring  seeding  of  wheat  has  pro- 
gressed with  greater  rapidity  and  the  corn  crop  is  nearly 
planted,  but  excessive  moisture  and  deficiency  of  warmth 
and  sunshine  are  unfavorable  to  rapid  termination. 

Lard  on  the  spot  has  relapsed  into  dulness  and  prices  have 
.declined,  though  at  the  close  the  market  was  steady,  with 
part  of  the  loss  recovered,  at  10-25c.  for  city,  llOSi-.  for 
prime  Western  and  11  35c.  for  refined  for  tho  Continent. 
The  speculation  in  lard  for  future  delivery  in  this  market  has 
-continued  dull,  and  iu  the  for,i  part  of  tlie  week  was  d:!pra.3sed 
in  sympathy  wish  the  weakness  of  the  grain  markets,  but 
later  small  receipts  of  swine  at  primary  points  caused  a  re- 
covery, and  the  dose  was  steady. 

1)  vlLT  CLOSING  PltlCES  OF  LAKD   FUTDRK3. 

Sat.  Hon.  Tiies.  Wed.  Thurs.  FH. 

May  delivery o.  TJ-»0  lo-so  10l»3  lO-.-o  lo-tjo  lo  yo 

.Inly  nell very o.  10  90  10-95  1115  10-95  11-03  11-15 

Septemlcr  dcUvery....c.  11-15  11-20  11-40  11-20  11-25  11-10 

Pork  has  met  witli  a  fair  inquiry  and  prices  Iiive  been 
advanced  to  $2l2ri«.?-22  for  mess,  $21  50® $33  .50  for  short 
clear  and  §21(gS21  50  for  family.  Cut  meats  have  sold  slowly, 
but  values  have  been  firmly  maintained,  owing  to  a  higher 
cost  of  hogs,  closing  firm  at  13@12i.<c.  for  pickled  bellies,  13 
@10  lbs.  av.,  13>^gl4c.  for  pickled"  hams  and  9%i:^l()o.  for 
•pickled  shoulders.  Beef  is  quiet  but  steady  at  $7  50(aS8  for 
*xtra  mess,  §8@9  for  packet,  §ll(gl3  for  family  and  §16a$17 
for  extra  India  mess.  Beet  hams  are  unchanged  at  §18(gl8  50. 
Lard  stearine  is  easier  at  \i%(^\%c.  in  hhds.  and  tcs.  Oleo 
stearine  has  declined  to  9,'4c.  Tallow  is  fairly  active  and 
steady  at  5%c.  Cotton  seea  oil  is  closing  dull  and  easy  at 
47c.  for  prime  crude  and  5Uo.  for  prime  yellow.  Butter  is  in 
fair  demand  and  steady  at  20C424c.  for  creamery.  Cheese  is 
moderately  active  and  fairly  steady  at  ^%<Q\2c.  for  State  fac- 
tory full  cream.  Fresh  eggs  were  steady  at  15)^!gl5%c.  for 
Western. 

Coffee  further  advanced  through  the  influence  of  increased 
demand  and  moderate  offtring  of  desirable  qualities,  but 
toward  the  close  became  somewhat  ea-i«r,  Rio  quoted  at 
163gc.  for  No.  7;  good  Cucuta,  2034(g21c.,  and  interior  Pa- 
dang,  24@35c.  Contracts  were  bought  with  some  freedom  to 
cover  short  engagement  on  present  crop  months,  but  at 
the  advance  there  was  some  selling  of  late  options.  At  the 
close  to-day  the  offerings  were  smaller  and  tone  firmer.  The 
following  are  the  final  asking  prices:  i 

May 15-.i0o.  |  Au« 15-00o.  I  Nov 14-70c. 

June 15-30C.    Kept: 14-80o.    Deo 14-65o. 

July 15  10c.  I  Oct 14-750.  1  Jan 14-60c. 

Raw  sugars  were  somewhat  pressed  for  sale,  causing  an- 
other fractianal  decline,  but  at  the  close  the  weak  lots  appear 
to  have  become  eliminated  and  the  tone  is  steadier.  Centrif- 
ugal quoted  at  4i^c.  for  96  deg.  test  and  Muscovado  at  Sfs'c. 
for  89  deg.  test.  Keflned  sugars  were  reduced  in  cost  without 
stimulating  trade  and  close  dull ;  granulated  quoted  at  53^c. 
Teas  steady.     Other  staple  groceries  quiet. 

Kentucky  tobacco  was  firmly  held,  but  the  demand  was 
slow;  sales  were  about  150  hhds.  Seed  leaf  tobacco  was  in 
slightly  better  demand  and  steady;  sales  for  the  week  were 
1,900  cases,  as  follows:  1,050  cases  1893  crop,  Wisconsin  Ha- 
vana, private  terms;  100  cases  1890  crop,  Wisconsin  Havana, 
141^®  17c.;  200  cases  1890  crop.  State  Havana.  123203.;  200 
cases  1890  crop,  Pennsylvania  seed  leaf,  1%%  ^  15c. ;  150  cases 
1891  crop,  Zimmer's,  U(313o.;  100  cases  1891  crop,  Ohio,  10@ 
lie,  and  lUO  cases  sundries,  7@35c.;  also  700  bales  Havana, 
70c.@$l  13,  and  350  bales  Sumatra,  %l  60,§$1 

The  speculative  dealings  in  Straits  tin  have  continued  quite 
brisk,  and  values  have  made  a  slight  decline,  due  to 
free  shipments  from  the  other  side.  The  close  was  steady 
at  19-80319-90C.  Sales  for  the  week  were  about  800  tons. 
Ingot  copper  has  declined  under  an  increased  production,  and 
the  close  was  easy  at  10-80c.  for  Lake.  Lead  was  a  trifle 
stronger  on  firm  advances  from  the  West  and  the  close  was 
steady  at  3-85c.  for  domestic.  Pig  iron  was  quiet  and  un- 
changed at  $13  75®$15  50. 

Refined  petroleum  is  quiet  and  easier  at  5  15c.  in  bbis  ,  3-65c. 
in  bulk  and  5  75c.  in  cases;  crude  in  bbls.  is  unchanged, 
Washington  closing  quiet  at  .5c.  in  bbls.  and  2-50c.  in  bulk; 
naphtha  5J^c.  Crude  certificates  have  been  steady,  closing 
at  59o.  asked.  Spirits  tur(>eDtine  h-as  declined  under  weaker 
advices  from^he  South  and  the  Jclose  was  easy  at  30i^^i33lc. 
Rosins  are  dull  and  weak  at  $1  •ll^'etX  39  for  common  and 
good  strained.  Wool  is  in  better  supply  and  hardly  eo  firm. 
Hops  are  dull  but  steady. 


COTTON. 

Fbiday  Nioht,  May  19,  1893. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  33,635  bales, 
igainst  30,1.50  bales  last  week  and  30,933  bales  the  previous 
weeK,  making  the  total  receipts  since  the  1st  of  Sept.,  1892, 
4.654,161  bales,  against  6,883,913  bales  for  the  same  period  of 
:  891-3,  showing  a  decrease  since  Sep.  1, 1892,  of  2,029,753  bale". 


Itcctipts  at- 


Oalvcston 193 

El  Faso,  &c 

Neiv  Oi-leaus...        757 

Mobile 2 

Florida ^ 

SavanuaU 780 

Bruusw'k,&c 

Cliarlestou 56 

Pt.  Royal,  &c 

Wilmington....  10 

Wasli'ton,  &e.     ..., 

Xorfollc. 25 

West  Point...        300 
N'port  N.,  &c.      .... 

New  York 

Boston 974 

Baltimore 

Pliiladelpb'a&c        313 

Tot'ls  tlii.s  week!    3,415 


Bat. 


Sion. 


787 

1,390 
101 

1,546 

715 

3 

355 


239 
436 


Xxitt. 


519 

3,533 
300 

936 

102 

7 

748 
J  07 

351 
459 

341 


Wed.    Th,ur$. 


201 

180 
9 

669 

£5 

123 

129 
225 

150 
981 


£05 

1,893 
& 

•  576 

283 

83 

674 


5.5721    7,6531     2,740 


1,060 
118 


4.899 


rri. 


299 
1,232 
1,024 

226 

690 

100 

2 

41 

635 
50 

898 

603 

974 

1,572 


8,346 


Totai. 

2,209 
1.232 

8,779 
643 


5,247 

1,321 
2 

272 

2,566 
882 
898 
351 

3,485 
974 

3,764 


32,625 


The  following  shows  the  week's  total  receipts,  the  total 
Sept.  1,  1893,  and  the  stock  to-night,  compared  with  last 


since 
year. 


Itcecipts  to 

1892-93.         1 

May  19. 

Thi» 

Since  Sep. 

Week. 

1, 1892, 

Galveston... 

2,209 

1,028,926 

El  Paso,  &o 

1,232 

50,731 

New  Orleans 

8,779 

1,507,618 

Mobile 

613 

165.718 

Florida 

28,027 

Savannali... 

5,247 

732,839 

Br'wick.&c 

140,265 

Cbarleston.. 

1,321 

276,491 

P.Eoyal.&o 

2 

427 

Wilminstou.. 

272 

157,005 

Wasb'u,  &o 

755 

Norfolk 

2,566 

268,348 

West  Point 

882 

190.071 

N'p'tN.,&c 

893 

20.187 

New  York... 

351 

44,706 

Bo.oton 

3,433 

109,787 

Baltimore... 

974 

61,153 

Pbiladel.,&o. 

3,761 

50,481 

Totals 

32,625 

4,834.161 

1891-92. 


Thi$ 
Week. 


Since  Sep. 
1, 1891, 


3,294  1, 
894{ 

6,758  2, 
515 

4,873 

497 

1,703 


222 


2.166 
2,188 
l."»7 
635 
3,570 
1.939 
1,203 


125,892 

40,389 

411,381 

260,380 

21,698 

987,417 

164,546 

453,030 

1,525 

153,109 

2,342 

503,706 

322,951 

41,80! 

86,991 

123,729 

87,037 

77,736 


30,670  6,883,913 


Stoelc. 


1893, 


30.913 


113,806 
9,728 


33,855 

1,500 

25,073 


5,202 


23.305 

1,131 

2,339 

223,306 

9,500 

11,243 

11,93 


510,363 


1892. 


28,059 


156,081 
18,570 


28,239 
32,464 
11,131 


18.203 
2,637 


376,252 

8,300 

14,021 

15,334 


709,564 


In  order  that  comparison  may  t)e  made  with  other  year,  we 
give  below  the  totals  at  lealini  ports  for  six  seasons. 


Receipts  at- 


1893, 


1892, 


1891, 


Oalve8'n,&c. 
New  Orleans 

Mobile 

Savannah... 
Cbar'ton,<tc. 
Wilm'ton,&o 

Norfolk 

W.  Polut,&c. 
All  others... 


3,411 
8,779 

643 
5.217 
1,323 

272 
2,36S 
1,780, 
8,571 


4,183| 
6,758 

515 
4  873 
1,703 

222 
2,166 
2,345 
7,900 


Tot.  this  wk.       32,623       3J,670 


3.992 
10,891 

631 
5.968 
3,233 

462 
3,273 
2.710 
7.371 


33,591 


1990. 


213 

9,050 
227 

1,371 

315 

16 

311 

273 

1.277 


1889. 


1,041 

3,110 

92 

329 

493 

G 
107 
656 
3.483 


13,333         9,713      23,601 


1883 


435 
6,175 

315 
1,923 
1,309 
39 
3,773 
4,527 
4,725 


Since  8ept  1  4S.'.4,16ltG333,913  6713,63.'>  5712.765  5162.811  5311  755 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  76,23S  bales,  of  which  4'},9il  were  to  Great  Britain,  2,035 
to  France  and  33,232  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1893. 


Export) 
from- 

Week  Endim  .U.i]/ 19. 
Exported  to— 

JTrom  Sept.  1.  1H92,  to  Man  19. 18»» 

BiSOOrt.g-i  t,n 

Great 
Ortt'n. 

IVaiMf 

Oanti- 
fwnt. 

Total 
Week. 

Qrcjt 
Britain. 

Franc* 

Oont»- 
runt. 

Tat«l. 

Galveston.  ... 

6.C18 

i,2M 

lO.S-ll 

452,80.^ 

133,7)8 

167,510 

753,S34 

Velasco,  Ac... 



l.-ill 

1,-ai 

17,889 

27.790 

46,65} 

New  OrleMs.. 

lC,5a3 

1,550 

11,S1<; 

3i,680 

6U,022 

310,191 

353.078  1,177,591 

Mobile  4  Pen. 

13.89 1 

400 

44,033 

Savannah 

S,51() 

3.50U 

61.7U 

21,727 

2.59,111 

345.S53 

Brunswick 



67.77fl 

2,18' 

20,199 

80.755 

Chariest  on  .... 

1,288 

1,^88 

ee,63i 

7,9je 

113.907 

S^S.-IOl 

WUminEtim... 



74,102 

67,029 

133,031 

Norfulk 

i.'.ii 

2,;6J 

c,8i; 

80,101 

'iO.iSb 

119.886 

West  Point.... 

....  . 

S2,23ii 

7,700 

63,938 

N'p't  News,  4c 

7,5;  s 

...  ■- 

7.578 

New  York 

12,8»7 

48.5 

8,268 

19,610 

391,741 

23,I8j 

14J.987 

558,211 

6.037 
I. -233 

1.43? 

5,037 
2,7-Jl 

185,8.13 
81,2.'9 

0,985 

8,839 

99,884 

192,532 

Baltimore 

187,858 

Philadelp-a,4c 

l.ilS 

1,113 

12,106 

3!3 

12,519 

Total 

40,931 

■J,035 

33,-3S2 

70.238 

2,128.650 

609,791 

1,2S7,52,5'8,938,88» 

ToUl,  18»l-»-2. 

a7.9«7 

I  .541 

15,782 

65,291) 

3,121  91.5'660,l«t 

X«4S,i;2  5.431  M8 

May  30,  1893.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
gire  lis  the  following  amounts  of  cotton  on  shipboard,  not 
Cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrt, 
OareT.  Vale  &  Lambert.  24  Beaver  Street. 


May  19  at— 


New  Orleans. . . 

Galvestnu. 

Sinraiinali , 

Charleston..... 

Mobile 

Norfolk   

New  York 

Other  ports 

Total  1893... 


Total  1S92.. 
Total  1891.. 


Oh  SMpboard,  not  eUared—for 


0reat 
Britain. 


12.234 
None. 
None. 
None. 
None. 
7,000 
5.800 
8.000 


33,034 


Fnmee. 


3.951 

None. 
None. 
None. 
None. 
None. 
3.000 
None. 


6.951 


21.9;6 
27.099 


OtKer 
Foreign 


1,913 
."400 
None. 
None. 
None. 
l,^00 
9.000 
4.000 


16,913 


6,111    20,502 
5.90rt    15.135 


Ooatt- 
wise. 


1,191 
412 
700 

200 
None. 
1.600 
None. 
None. 


4,103 


6.324 
7,912 


Total. 


19,289 

912 

700 

200 

None. 

10,100 

17.800 

12.00(1 


61.001 


.■^4.863 
56.052 


Leaving 
Btoek 


129..M7 
30.0.U 
St.l.S.^ 
24.873 
9.738 
15.2(15 

204.506 
31,352 


479.367 


654,701 
357,205 


Speculation  in  cotton  for  future  delivery  at  this  market 
fails  to  secure  stimulating  iniluencesi,  and  the  business  during 
the  current  week  has  been  of  an  apathetic,  perfunctory  char- 
acter. The  average  run  of  foreign  advices  was  somewhat 
more  encouraging  in  the  steadiness  shown  for  contrai^ts  and 
an  increased  sale  of  cotton  to  Manchester  spinners,  and  there 
was  also  a  very  good  business  done  in  this  market  on  orders 
irom  Continental  buyers.  During  the  early  portion  of  tlie 
week  indications  of  an  overflow  of  the  Mi-sissippi  prevailed, 
which  have  since  become  modified,  but  are  supplemented  by 
advictrs  reporting  unfavorable  weather  in  several  localities  of 
the  Cotton  Belt.  None  of  the  features  noted,  however, 
were  sufficient  to  fully  neutralize  the  apprehensions  en- 
tertained in  regard  to  financial  conditions,  and  deal- 
ings in  cotton  certificates  were  confined,  in  the  main, 
to  the  protection  of  outstanding  engagements  and  to 
small  trading  between  local  operators.  During  Satur- 
day, Monday  and  Tuesday  prices  underwent  many  moderate 
fluctuations,  influenced  by  the  variable  reports  reearding  the 
rising  of  waters  of  the  Mississippi  and  its  tributiries,  with 
some  covering  of  short  engagements  taking  place,  but  no  evi- 
dence of  new  ventures.  Wednesday  opened  firmer,  but  re- 
acted sharply  under  reports  of  greatly  lessened  danger  of 
over-flow.  Yesterday  there  was  renewed  strength  in  reflection 
of  less  promising  weather  reports  from  the  .South.  To-day 
the  offermgs  were  somewhat  more  plentiful,  on  Southern 
account  in  particular,  and  prices  eased  off  again.  Cotton  on 
the  soot  has  received  fair  attention,  principally  for  export,  at 
steady  rates.     Middling  uplands,  7  13  16c. 

The  total  sales  for  forward  delivery  for  the  week  are  527.600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
10,779  bales,  including  8,563  for  export,  1,817  for  consumption, 

for  speculation  and  400  on  contract.     The  following  are 

the  official  quotations  for  each  day  of  the  past  week- 
May  13  to  May  19. 


UPLANDS. 


Ordinary   

Strict  Ordiuary 

Good  Ordinary  

Strict  Good  Oriilnary  . 

Low  .Mlddllne 

Strict  Low  Middling... 

Middling 

Good  Middlin? 

Strict  Good  Middling. 

Middling  Fair 

Fair 


Sat.    mon  Taea  IVed    Tb.     Prl 


57,B 

51*18 

glllB 

7 

739 

7»8 

B^ 

86. « 


5l,« 
5l3ig 
6u,e 
7 

758 

8I9    I 

«!!"' 

8  lie 
9'i» 


5 'in 
51  Si. 
611,« 
7 
7% 

758 

8»s 
8'j« 

91l« 


5'16 

5>',« 
61116 

738 

7»8 
8>8     I 

8;iig 

91, „ 


S'le 

513l6 

61I16 

7 

739 

7=8 

71., 
8I9 

8j8 

811,8 


5'  8 

ft '"16 

6lii„ 
7 

738 
788 

713ie 

8>8 

8»!e 

•18 


811., 


9'i8  I   9iia 


GULF. 


Ordinary 

Strict  Ordiuary 

Good  Ordiuary 

Strict  Oood  Ordinary  . 

Low  Midillimr 

Strict  Low  Middling... 

MiddllriK 

Good  .Mlddllnif 

Strict  Good  Middling  . 

Mlddlius  Fair 

Fair 


1  Sat. 

mon 

Tuea 

Wed 

Tb. 

511,8 

511,8 

511,8 

611,8 

511,8 

6' 18 

61,8 

6lt,8 

«'l8 

6ii,„ 

61.8 

61»i« 

6li,fl 

616,8 

■7M 

7^ 

7^4 

7H 

T* 

7»8 

7>S 

7»8 

7»8 

758 

7''8 

7''s 

7'« 

?•'« 

7''h 

8'i« 

8llfl 

81,8 

8ir« 

81,6 

838 

8% 

83a 

«38 

838 

8»I8 

8«I8 

8«i« 

8«,8 

89,8 

8i»,« 

8li,« 

bi!.,„ 

81-18 

8li.8 

9S,, 

9»,« 

9i,« 

»»1« 

9»,6 

Fri 


51I16 

61*,« 
7V4 

759 

7'8 

8'ig 

83a 

89,8 

81"16 

96,8 


8TA.INKD. 


Good  Ordinary 

Strict  Good  Ordinary  . 
Low  Middling.. 


Sat. 


416,6 

21' « 


Middling '   7^^ 


ITIon 


415i6 
1^" 


Tnes 

4H,6 

o'i« 
738 


ITed 


415i6 
59i6 

?4^ 


Tb. 


416^ 
59,8 

73b 


Fri 


4Itifl 
59i8 
61,6 
738 


UARKBT  A.ND  SA.LB8. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
•ach  day  during  the  week  are  indicated  in  the  following 
■tatement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
same  (lavs. 


SPOT  HAKKET 
CLOSED. 

BALfS  OP  SPOT  AND  CONTaACT. 

Futurei 

Sx 
port. 

Oon-     Hfiec- 
tump.  tU*t*n 

Oon- 
traet. 

lotal. 

Bat'dav  . 

Steady 

2,100 
3,225 

735 
1,201 

301 
1,000 

236      .... 
420     .... 
219      .... 
167     .... 
500     .... 
275      .... 

200    2.536 

64.500 

Monday 
TuBBday 

■.iuiet   

.■*ieady 

ICO 

3,745 
9.'<4 

115,100 
94.600 

Wed'day 
Thufd'y 
Friday.. 

■J^otal. 

IjasT. 

.... 

1,368 
801 

123,70(1 

Steady     .      .  .. 

88,400 

QnietA  steady. 

100 

1,375 
10,779 

41,iJ00 

8..562 

1,817     ....1       400 

527,600 

tHB  »AtiitB  &Mi>   emoBB  09   FDTDBKB   are  Nbown  by  the 
f  llnwins  oompmhennlTo  tahiA' 


is 
.*• 

99 


O  f 

Si 


gloS 


2.225 
p  » .  • 


i3?= 

n  o  9  3 
^*  at  p, 

lEss 

?      '< 


ml  li-s| 


'.IK 

•  (5.  -J 


5;  » 
«S     I 


So  o  ^ 


£•► 


s.    CO® 

00" 


p.    *» 

(£>*■ 


-3 


i>  -J 


9 


»1 

9  ,22 

6* 
to 


5  "-.-M 


Si. 


2S- 


ft 


5 


I « 


I  «: 


r-0) 
I   « 


U 


05 

I  «: 

2ii 


I    • 


I  «: 
2li 


ecu    3 
I  95": 

u 


^-J 


coco      9 

I  »"■ 


coca    S 
gic;iM^ 


.►CO    2 

I  too; 


<i-io-4    -j-jo-a    »i-)o-o 


^AO^ 


COi 


i*i 


j1  ^OA 


-4-1     5 

Ciocb     2 

I  a.»: 

CO 
-)<IO-J 


^10 


0500      CO      MCO      CO 


I  *.-i: 

to 
-a-jo-i 

Cffrf*.       CO 


-1-1    5 

*-i'      9 
V*'     ■• 

CO 

-j-ic-a 


lU  ^      9 

CO-)  —  " 

I  *."•: 

-3-JO-l 


.^a» 


rJO.! 


-J-l      5 

iUi      2 

I  •.■^; 

<£> 

I  *JS"? 

I  c,-.*ci 
-1    to 


-1-1 


.  .     <) 
*■*■    2 

05 
-l-lO-l 

ci.  j.®i^ 
OtO      OP 


-1-1  I; 

O-  2 
I  a.o: 
-i-ie-i 


-1-1 


> 
w    9 

*.t3  — ■* 

I  8.0: 

-1-10-1 

cjici^ut 
cyii^     CO 


to 

00         to 

CO  I  ^a> 


CO 

-1-1 

Ol'-l 

cog 


-1-1 


CI>  Ci*      9 

a^to  — ■« 
I  a.-^: 
-1 

-4-JO-l 

g.cJi®CJ« 


-1-1 


>■ 
< 

e^v     9 
-lvieo"< 

I  «<»; 

en 
Ofj'®ci» 


-1-1 


< 

CJiCn     9 
cowai" 
I  «,": 
-1 

-I-lC-l 

cj<a*e> 

.^03      o 


0>ci<      9 

QOo;i^"< 

I  «.<=>: 


-1-1 


wcji     5 

I  «.o: 


-1-1 


-i-is-i    -1-10-j 


i> 

09>      3 

I  ».*•: 

05 
-l-lO-l 

t-t^    to 


-1-1     % 

<j>v    2 

!0-l        " 


03  01^ 


0505       ^ 
tOM       "* 

I  »."■: 
to 

-1-lC-l 


-1-1 


00      (O      CO.*. 


I  a.®: 
-1 

<1-1C-1 

^f-*      Ob 


-1-1    ; 

acji     a 
coco     "^ 

1  »«: 

CO 


-1-1 

ooa 
1"-= 


-l-lO-l     -l-Ig-l 


to 


050>      2 

to     I 
-1-lg-l 

-ia°c» 
ce    09  I 


o       o 


-1-1    5 

Oilj)  9 
O.CO  " 
I   »." 

-1-lC-l 

aa®05 


-1<|     5 

rf.«    2 
00-1    " 

.  *»: 

00 
-l-lO-l 

d;-l°A 

(0*0 CD 


-1-1      IJ 

aiO)    9 

I  ».»: 
00 

-1-lC-l 

0*05      00 


-1-1      % 

-i«    2 

I  s.«: 
-1 

-l-JO-l 

Mta     05 


aa  2 
I  ».=>: 
-1-15-1 


-4-1  5 
-j-i  2 
o»o<    ^ 

.  ».<»: 

O      -105      V 


•io    2 

00    " 

-1 ,  0-1 
-i    "^-1 

M       e 


-1-1    5 
-j-i    2 

I  »." 

Crt 

-i-ie-i 


-1-1 


>■ 
.  .  < 
-1-1    2 

I  a.": 
o 
-1-10-1 
-Jdo*-i 

MCO      05 


-1-1 

-i-i 


-1-1 

tOCK 


05O       •< 

I  ».": 

to  b 

-l-lO-l      -1-1« 

-1-1       t^       #.03 


-1-1    IJ 
cr  00      ^ 

CO  — 


I 


-1 
•1-10-1 

obcD  ®00 
1^09      10 


-1-1 


-1-1      • 
-105       f 

^  to* 


OLOO      9 

F-O         "* 

I  »«: 

-1-10-1 

ccob®f» 


>■ 
4 

-1-1    2 

-105  — "• 

-1 
-l-ic-l 

-job^oD 


t»-l     2 

t005       " 

I  ».-i; 

to 
-1-10-1 

ODCD^O 


goo     -1     torf^     to     ODco     CO     cc.^     to 


> 

QDQO    •  9 

ooto"* 


OCX -*(» 


-1-1  4 
CDQO  2 
CDJD        •* 

I  ».■*•: 
-1 
-1-10-1 

ec  to  O  (« 


to  I  ^o 

s    § 


-1-1  ^ 
oloo  3 
coto  " 
«>  : 
-1 
-1-10-1 

re  I.  Ort, 


006b     2 
coos     " 

I  *.": 


<1-1 
ccob 
-1-1 
•  •».►■ 

-1-10-1     -l-lo-l    -l-lO-l 


•1-1    !J 

oboo     2 

I  ».«: 
00 


_tO*tL 

too    Qo    q.^    CO    toto 


•a-4    % 

obob     2 

o-i    •* 
1  o.«: 

01 

-1-ao-i 

octo^ob 

-1—      00 


toto    2 
I  a    : 


Sl5g 
o       o 


I  I 


I  I 


•4 


la 
I  I 


I  9    : 

Ills 

-1 


I  «;  : 


I  I 


I  I    S 

I I 


1 1   j 


l«:  :. 


I  I 


> 


> 


I  «: 


«;  :     I  a 


I  I 


I  I 


I  I 


I  « 
I  I 


I  I 
I  a: 
I  1: 


I  I 

la: 

I  r 


< 


1 1 
I  a: 
I  1: 


I  a: 

I  li 


I  I 
I  a 
I  I 


S 


I  I 
I  a: 
I  1: 


> 


I  I 
I  a: 
I  li 


'  Inoluaes sales  in  tuptemuer.  L892.  for  .'^epte  uoer.  1.7  lO;  Sentem 
Uor-i^otober,  for  ')ot<ii)er.  lirt  5  1  1;  Seiiteinbnr-Sove  n:>er,  for  .Vovea- 
ber.  8  9.;<'i.  ;  Septemher-Oeoemtjer.  for  IJooeiuhor.  l,4Ji,5>';  Septem- 
ber-January, for  fauuary.  tf,7.i4.l'»  ;  8ept«ani>er- February,  fir  Kebru- 
ary.  .i.0l4,'>  '  ;  Se,iteuiber->Iaroh,  (or  Jfaroh,  ;>,7i3,lJ  ;  Sapteiubor- 
Aprll,  for  A.1  ril,  J,4;j3.4v>v. 

racfollowiuK  exchanges  have  been  made  during  the  week: 
■19  pd.  to  exch.  400  .Iiine  for  A.ug. 
•07  pd.  to  exch.  -.iOO  Deo.  for  Jan. 


•18  pd.  to  exch.  500  June  for  A.a7. 
•03  pd.  to  exch.  1,000  J'ne  for  July. 
•04  pd.  to  exoh.  100  May  for  June. 


•30  ltd.  to  exoh.  500  A.ug.  for  Jan. 

ruK  V  iBiBL.i£  sufFLiY  uF  OOTTO^  lo-iugtii,  at)  luauu  up  oy  cable 
and  telegraph  is  a»  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week't  returns, 
and  consequently  all  the  European  figures  are  broughi  down 
to  Thursday  oveiiini;  Rut  to  make  the  totalx  the  complete 
figures  for  to-night  (May  19^  we  add  the  item  ot  exports  from 
ttie  Dnited  States,  including  in  it  the  exports  of  Friday  onlyi 
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■took  at  Liverpool... 
■took  at  London 


1898.  1893.  1891.  1890. 
.bales.  1,682,0001,701,000  1,215,000  1,008  000 
5,000        14,000        18.000        11.000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

BtooK  at  Bremen 

Bbooli  at  Amsterdam... 

Btook  at  Rotterdam 

BCciok  at  Antwerp 

Btook  at  Havre 

Brook  at  Marseilles..... 

BTock  at  Barcelona 

B^ook  at  G  'u  >h...... 

Btook  at  Trieste 


1,5S7,000  1, 

16.000 

171,000 

20.000 

200 

10,000 

407,000 

9.000 

102,000 

21.000 

19,000 


,715,000  1, 

4.000 

149,000 

27,000 

300 

5,000 

415,000 

14.000 

90.000 

21,000 

20.000 


233,000  1 

4,600 

159,000 

20,000 

300 

8.000 

260.000 

14.000 

115.000 

10,000 

22.000 


,019.000 
3.700 

112.000 

8,000 

20c 

6,000 

190.000 

3.000 
87,000 
12,000 

8,000 


total  Continental  stocks 775,200     745.300     612.900     429,930 

Total  Enropean  stocks 2,362.200  2,460.300  1,845,900  1.448.900 

~        -     -  ~~- 341000 

75,000 

31.000 

205.963 

35,867 

953 


Zndlaootton  afloat  tor  Europe. 
Amer.cott'nafloatfor  Europe. 
SK7Pt,Brazll,&o.,aflttor  E'rpe 
Btook  In  United  States  ports .. 
Btook  In  U.  8.  interior  towns.. 
U  tlted  States  exports  to-day. 

ToUl  Tlslble  supply 3,577,859  3,936,823  2,910,216  2, 

OltheaboTe,  tbetotals  of  American  and  otber  descriptions  areas 

Amertcan — 
Uverpool  stock bales.  1,332.000  1,477,000 


235.000 
152,000 

48,000 
510,368 
229.525 

10.76« 


308,000 
211,000 

34,000 
709,564 
256,497 

17,162 


234,000 
191,000 

43,000 
41 3.2.57 
169.863 

10,196 


Oontlnentalstooks 6(i0.000  608,000 

American  tfloat  for  Europe...  152.000  211.000 

Suited  States  stock..-. 540.368  709.564 

nltedBtatesinterloritocks..  229,525  256.497 

OnltedStates  exports  to-day.  10,766  17,462 


978,000 
452,000 
194,000 
413.257 
169.863 
10,196 


142,683 
followB: 

708.000 
320.000 

75.000 
205.963 

39.867 
953 


Total  Am  srlcan 2,924  659  3,279,523  2,217,316  1,347,783 

Jhut  Indian,  Bratil,  de.— 

Uverpool  stock 250.000  224,000  237,000  30  2,000 

Londonstock 5.000  14.000  18,000  11.000 

Continental  stocks 115,200  137,300  160,900  103.900 

India  afloat  for  Europe 235.000  303,000  234,000  341.000 

Bnrpt.  Brazil,  <bc.,  afloat 48,000  34,000  43,000  31.000 


QnOTATIONS  rOB  UlDDLINQ  COTTON  AT  OTHBB  MaU&BTH.— 
Below  we  give  closing  quotationa  of  middling  cotton  at  South- 
ern and  other  orinoioal  cotton  markets  for  ear,--  iay  o   tV  e  we^ki 


Week  ending 

JLOttZMU  <4UOrATLON»  KUB   AClUUblNt^  OOrXUI.    -ta 

Hatj  19. 

Satur. 

iron. 

Tuet. 

Wednet. 

Thur$. 

m. 

ciaiveston... 
Sew  Orleans 

Mobile 

Savannah... 
Oharleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
Philadelphia 
\agusta .... 
vt  em  phis — 
«.  Ix>uls.... 

Houston 

Olnolnnatl .. 
Ijouleville. .. 

7>a 

7»18 

7% 
7'4 

7»8 

713,8 

7^8 
8H 

7^ 

7>4 

714 

7»8 
7'4 
7»8 

7'^8 

7iS8 

7»9 
5 

7>a 
7^ 

Z,>'> 
719 

7=8 

714 
7Sg 

v> 

7^8 
8-4 

7B8 

708 

7»8 

7^ 
7^ 

7>« 

708 

7'4 

7»8 

7^8 

8^ 
759 

7»8 

7=8 
7',« 

7>« 
7>« 

7', 6 
71s 

7»9 

714 
7»8 

7 '9 

7»8 
758 
7»B 

%> 

71a 

7'« 

7i« 

759 
714 
7»8 

7 '9 
8I4 
7i« 

z> 

Total  East  India,  dec . 
fotal  American 


.     653,200     717.300     692,900     794,900 
.  2,924,659  3,279,523  2,217,316  1,347,783 


Total  visible  supply 3,577.859  3,996.823  2,910,216  2,142.683 

Price  Mid.  Upl., Liverpool....        43, ^d.        41, gd.  4«id.        69  gd- 

_.      ......    „     rVork... 


Price  Mid.  Upl.,  New  ^ 


7i3iac.  7380.       81^*0.         12% 

■  The  imports  into  Continental  ports  the  past  week  have 
been  28,000  bales. 

The  above  ttgures  indicate  a  decrease  in  the  cotton  in  sight 
to  night  of  418,964  bales  as  compared  with  the  same  date 
of  1892,  an  increase  of  667,643  bales  as  compared  with  the 
corTdsponding  date  of  1891  and  an  increase  of  1,435,176  bales 
ae  compared  with  1890. 

AT  THE  INTERIOR  TOWNS  the  movement— that  is  the  receij  ts 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891-88— is  set  out  in  detail  in  the 
(o'lowing  statement. 

p  _       _  _ 


d  ti^t;  a  o  o  pfi  B  ^  »  is'P  vra  ^  s— ftg  E  p  o  p^.. 

^g-  _?•  .-a"  •  ?»^-  -  3.,2-,._,»2P-  <P 


•  g^sPi  PS:  P:  i  : 


bb: 


:  S-: 


ctcce:   i-'ibw«iit.w>9    o»a<ui^;  mukw    M^ooibonoifro 

OOifk'   i^OMc;>owtdoc,^td:oMcc*  Moao*   aD03Uio<ic;taM 


O 


1  UCOkOtOCCOCUCO      to  K)  M  .O  C)»  I-"  CJi  C  10  H»  ^  lU  Oi  W  W  03  •- W  O  O"  or  0« 
05j»*tO®MjfitO*.  vjpsKp  Clp  CO  0»»-«r:DeC  CD  M  CO  ^JO'O^-CC  — CcO 

w  w"WoVt)i',-W  rf-wscco:"— oc  c)««" co"'-  Vccui'^tcVowaoDCn 

*-'KCO-rfkWCCO;l^■COy.-^0^-•Ci^O■^IXOC;^|t'Oi-,^<DXOCOH-oo» 

ODCOO:if.'.JMOcoiOi<»i*k^Mc;iAO'a*coswc;ta>ci»*q*4iOh-oiMo 


f^^ 


t 
to 


»«SC».     MO,     O-.lWt0,     <Otoe-qtO'     O'OCh'*.'     l-'(lDO>tO»qo,QC» 


o:i-.'<itocDao  ;  »  ^S 


JO  ,  W^CHtO-JMOS      ;    M 


It-  ^ 

It.  ec  o:  CO  e.  00 


.  .  .  i  i^r^j^i"    .  ^    ^i"     5»i.»"-MKJOOT  i»  CO  a:  CO  c.  00     (Z  ^ 

SSSS^SS^IK;  o-'biV'i-'bb'aikbabtceocoVe'Macw  I        5 

^cc^it-MOoio^jeo  ^inccceoacD-'c(xiEo,awoo>c?*.x£      m  £ 

«to3L»^to,^■.Jl^.»..  «iU'H-h-o<iai-»c-.i(-roce£e<i<i j^S     w* 


ace?  i        5 


cwcj".  "-p-.toto  ^<.K<iot!cOKo;MCo<iooo:  *.5ioo5»e*» 


KS!    I    'S^j;"?..  „  2^®'"''"''-:     OMCOCCCTCC^CJICO-JMOC* 

552"  ■  St  *'^'"'**««o^co     i-eo  —  onoMcc*.*-^©  — M 
Op-"  ■   «mccocoo5x»»-ccoc;ieo.  c^'txc/iftoosa, ii.oiHoaa) 


f-f-^    .coeouMM  M    ^p    aoikSM    w<j;  lo £ *. ib «. a  » 

SSSr^'^^*r°";C  «'--"-.i^.uti'io'o;£,Veo;  it  Hoc'h'"u'i..'Vi 

''^SS^rS'?"""^  KM^.-OCOtOTtOO'Oex  o!caaoi*.roc;i 

M  «  (0  ,fc  C- a  If.  ^  ^  CnCatOOr-KCOH^tOOOOo:  KlKthWtOt-at^ 


a  ft, 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 7     I  Little  Rook....  71*  Newberry 7i8 

Columbus,  Qa.  7 is    Montgomery .  .  714  Raleigh 7*t 

Oolumbu8,MlSB  7       NashvUle 738  Selma 7i« 

Bufaula 7'4  I  Natchez 7-i8  Shreveport 7 

Skokipts  From  thb  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantationp, 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
novement  from  the  plantations  of  that  part  of  the  crop  whiob 
Inally  reaches  the  market  through  the  outporte. 


'  LonlsvlUe  flgnres  "net"  In  both  years. 

The  c.oove  cut  iH  (how  Chat  ttie  interior iitooks  bave  decreased 
d  wing  the%week  13,i61  bales  and  are  to-night  26.972  bales 
less  than  at  the  aa'iin  oeriod  last  year.  The  re  elptf  at  all  the 
towns  have  been  2,919  bales  lesx  than  the  same  week  last 
fear  and  since  Sepi  1  thovara  1.183.261  hai^"  !.■  fiinn  »r»r  the 
larne  time  in  1891-92.  ^^      '~^'~'      "^^  —    —  -^>«  -^ 


Week 

BectivtMatthe  Porti. 

St'Ii  ot  /nt«r<or  Town: 

Ree^ptMfrom  PlanVne. 

Ending— 

1891. 

1892.  I  1893. 

1891. 

1892. 

1893. 

1891. 

1892. 

1698. 

Apr.  W  .... 

71.31S 

62.416,  63.243 

25P.773|.S47.9d9's3S..<t87 

66.229 

42.414    31,373 

"     21.  ... 

64  733    J3.207J  42.895j217..'!Sl  320.68 i| 3'); .838 

82.311 

15.901    17.314 

"     88  .... 

59.SS8    49.28.3    43.14l'211.9;5  301.912  280,^97 

44.130 

30.612    18.60S 

May    6.    .. 

41.772    B0  870J  30.968  311.869, 283.018'259.203    21,6iia 

81.976      9  874 

•'     12.  .. 

B2  519    60,127    30.1  io|l«7,744  2(11.071  213.083    2'*.39» 

32,1  hO    11.038 

'•      19 

88,691    30.670'  3  ,fl2il!109.86 (1266.497  22.^.525    20710 

22.191    19,064 

The  above  Statement  Shows:  1. — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1892-93  are  4,955.053  bales;  in 
1891-92  were  7,084,481  bales;  in  1890-91  were  6,868,923  bales, 

8. — That,  although  the  receipts  at  the  outports  the  past  week 
were  32.835  bales,  the  actual  movement  from  plantations  wa a 
only  19,U6i  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  22,198  bales  and  for  1891  they  were 
30,710  bales. 

OVERLAND  Movement  for  the  Week  and  since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  leturns  reach  ua 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pubhcation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  May  19 
and  since  Sept,  1  in  the  last  two  years  are  as  follows: 


1892-93. 

1891-92. 

May  19 

Wee*. 

Since 
Sept.   1. 

Week. 

SiTUse 
Sept.   1. 

"hipped— 

4,762 
2,043 

S3 

i',7a5 

3,651 
1,674 

431,428 

3.463 

628.839 

Via  Cairo 

V\a  Hannibal 

Fla  EvausvUle 

Via  Lonisvllle 

190.803       1,921 
138,131            76 

14.020       

112.3971      1,089 

97.254!      2,491 
153,846:      1,781 

339,756 

161.463 

37,546 

196  594 

Via Cinoinnati    ....  ............ 

151660 

Via  u'her  routes,  &o...... ...... 

1,56,532 

Total  fro  SB  overland 

Oeduct  thvpmenU— 
Overland  to  N.  Y.,  Boston,  &o.. 

Between  Interior  towns 

Inland,  &c.,lrom  South 

13,998 

8,574 

5 

782 

1,137,879,    10,831 

266,130      7,401 
21,5061         26.T 
62,893       1,397 

1,672.389 

380,493 
60,459 
88,704 

Total  to  be  deducted.......... 

9,361 

350.529       9,065 

529,656 

Leaving  total  net  overland*.. 

4,637 

787,3501      1,759 

1,142,733 

'Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  4,637  bales,  against  1,759  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  dearease  from  a  year  ago  of  355,333  bales. 


In  BigM  and  Spinnert' 
Takings. 

1892-93, 

1891-92. 

Week. 

SiTice 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Becelpt«  at  ports  to  May  19 

Net  overland  to  May  19 

Southern  consumption  to  May  19 

33,625 

4.637 

10,000 

47.262 
•13,561 

1,854,161 
787,350 
5)1.000 

6,202,511 
100,891 

30,670'6.B83.913 
1,759,1,142.733 
8,000|    524000 

Total  marketed 

Interior  stocks  in  excess 

40,429 
•8.474 

8,550.646 
200,568 

Came  into  sight  during  week. 
Total  in  sight  May  19 

33,701 

6,363.402 

31,955 

8, 75  i' 2 14 

N.)rth'n  spinners  tak'gs  to  M'y  19 

1,571,122 



2.017,887 

Decrease  during  week. 

It  will  be  seen  by  th(»  above  that  there  has  come  into  sight 

during  the  week  33.701  bales,  against    31,955    bales  for  the 

same  week  of  1833,  and  that  the  decrease  in  amount  in  sight 

to-ntght  as  compared  with  last  year  is  2,447  813  bales.     _,^B 
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Wkathkb  Reports  by  TBLffiaRAPH.— Our  telegraphic  ad- 
Tices  this  evening  indicate  that  over  a  large  portion  of  the 
South  the  temperature  was  rather  low  early  in  ihe  week,  but 
toward  the  close  it  has  turned  more  favorable.  The  precipi- 
tation bas  on  the  whole,  bean  light  and,  as  a  rule,  beneficial. 
EeportB  from  Texas  are  generally  very  satisfactory,  and  in 
most  other  distrids  the  crop  is  making  fairly  good  progress  in 
development.  From  some  sections,  however,  there  are  com- 
plaints that  cold  nights  have  damaged  the  plant,  rendering 
replanting  necessary.  The  Mississippi  River  is  thirty-five  and 
one-tenth  feet  on  the  gauge  at  Memphis,  and  stationary. 
This  is  half  a  foot  below  the  high-water  mark  of  1890.  One 
or  two  breaks  in  the  levees  have  occurred  during  the  week. 

Oalveston,  Texan.— We  have  had  rains  on  two  days  of  the 
week  the  precipitation  reaching  seventy-seven  hundredths  of 
an  inch.    The  thermometer  has  averaged  74,  ranging  from  66 

Pki/esttne,  Tea;as.— There  h  I ve  been  hard  showers  on  tliree 
days  of  the  week,  the  rainfall  reaching  one  inch  and  sixteen 
hundred) hs,  but  the  weather  i^  now  clear,  with  crops  prom  s- 
ing.     The  thermometer  has  ranjjed  from  54  to  84,  averaging 

€9 

Buntsville,  Texas.--CT0V8  arfl  very  flattering  but  are  get- 
ting grassy.  We  have  had  hard  showers  on  thr.>e  davs  of  the 
past  week,  the  precipitation  being  one  inch  and  nineteen  hun- 
dredths. Weather  now  clear.  Average  thermometer  69, 
highest  84  and  lowpst  54.  .      ,     „  .      ,  ,,    . 

Dallas,  2ea;os.— Eirly  in  the  week  fine  rams  fell  m  every 
part  of  the  cotton  region  of  Texas,  immensely  improving  all 
crop  prospects,  and  clear  weather  has  now  set  iu,  which  is 
desirable,  as  it  will  enable  planters  to  keep  out  of  the  grass. 
The  rains  stopped  all  work,  but  field  labor  is  now  resumed. 
Cotton-plantini?  is  now  ompleted  every  where  except  in  north- 
west Texas,  where  it  is  now  neariog  a  finish.  The  crop 
promise  is  excellent  everywhere.  Rice  is  uo.  Wheat  and 
oats  are  headed,  but  in  consequence  of  the  April  drought  the 
yield  per  acre  will  bf  short  of  an  average.  Some  harvesting 
has  already  been  done,  but;  generally  it  will  not  be  finished 
until  a  fortnight  hence.  As  to  eottim,  there  is  the  usual  com- 
plaint about  poor  stands,  tickly  growth  from  low  tempera- 
tiu-e,  washed-out  hill  sides  overflowed  creek  bottoms,  neces- 
sitating replantini?,  bad  seed,  &c.,  but  these  chronic  com 
plaints  have  no  more  foundation  than  they  have  every  year. 
They  are  always  at  hand  at  this  stage  of  the  season.  Tnere 
have  been  splendid  rains  on  two  days  the  p%st  week,  the  rain- 
fall reaching  two  inches  and  fifteen  hundredths.  The  taer- 
mometer  has  averaged  70,  the  highest   being  86  and  the  \ovf- 

San  Antonio,  Texas.— There  has  been  onemagnidcent  rain 
the  past  week,  and  there  is  great  rejoicing.  The  precipitation 
reached  two  inches  and  ten  hundredths.  The  thermometer 
has  averaged  74,  ranging  from  63  to  86. 

iMling,  I'sxax.- Coiton  and  corn  never  promised  better.  It 
has  been  showery  on  two  days  of  the  week,  the  rainfall  being 
four  hundredths  of  an  inch.  Weather  now  clear.  The  ther- 
mometer has  ranged  from  56  to  88.  averaging  72. 

Columbia,  Texas.— Tue  crops  of  old  Brazoria  never  looked 
finer  than  thev  do  this  blessed  day.  We  have  had  showers  on 
two  days  of  the  week,  the  rainfall  reaching  forty  hundredths 
of  an  inch.  Average  thermometer  70,  highest  84  and  lowest  54. 

Ctiero,  Texas. — No  more  rain  is  needed  for  a  while.  Crops 
are  very  flattering.  Corn  is  considered  assured  without  an- 
other drop  of  rain.  We  have  had  one  good  shower  the  pist 
week,  the  rainfall  reaching  fifty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  the  highest  being  86  and 
the  lowest  63. 

Brenham,  TeaJOS.— Crops  are  very  promising  but  are  get- 
ting in  the  grass  in  some  sections.  It  has  been  showery  on 
five  davs  of  the  week,  the  precipitation  reachiug  sixty  hun- 
dredths of  an  inch,  but  the  weather  is  now  fair.  The  thermom- 
eter has  averaged  70,  ranging  from  56  to  84. 

Belton,  Texas.— It  has  rained  tremendously  on  three  days 
of  the  week,  stopping  field  work,  but  clear  weather  has  now 
set  in  and  the  granger  is  tackling  the  grass  and  weeds. 
The  rainfall  reached  two  inches  and  twenty-five  hundredths. 
The  thermometer  has  ranged  from  42  to  84,  averaging  63. 

Fort  Worth.,  Texas.— Crops  in  general  look  well.  It  has 
rained  on  two  days  of  the  week,  the  precipitation  reaching 
one  inch  and  one  hundredth.  Average  thermometer  73, 
highest  90  and  lowest  56. 

tVeatnerford,  Texas.— Wheat  and  oats  are  short  of  an  aver- 
age. Cotton  planting  is  finishing  ofl'.  There  has  been  rain 
on  two  day*  of  the  week,  the  precipitation  being  one  inch. 
The  thermometer  has  averaged  73,  the  highest  being  90  and 
the  lowest  '16. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  three  days  of 
the  week,  10  the  extent  of  or  e  inch  and  seven  hundredths. 
The  thermometer  has  averaged  74. 

Slireveport,  Louisiana.— Ra.m  in  the  early  part  of  the  week 
rendered  ground  too  wet  to  work.  Cotton  is  backward,  and 
some  replanting  has  been  necessary  o  1  account  of  cold 
weather.  There  are  no  apprehensions  of  an  overflow  of  the 
Eed  River.  The  week's  rainfall  has  been  S'Xtv-two  hun- 
dredths of  an  inch,  on  four  days.  The  thermometer  has 
ranged  from  58  to  86,  averaging  71. 

Meridian.  Minsistippi. — The  temperature  has  been  too  low 
and  the  rainfall  excessive.  In  consequence  some  cotton  has 
died  out  and  land  is  being  replanted  with  corn. 


Ooluir^yus,  Mississippi. — The  grain  crop  Is  fair,  but  cotton 
looks  sickly  and  very  small,  cold  weather  bi  ing  the  cause.  W« 
have  had  a  precipitation  the  past  week  of  seventy-four  bun* 
dredths  of  an  inch,  on  two  days.  Ttie  thermometsr  ha^  aver- 
aged 71,  the  highest  being  91  an  I  the  lowest  60. 

Leland,  Mississippi. — Rain  has  fallen  during  the  week  to 
the  extent  of  ninety-four  hundreilths  of  an  inch.  The  ther- 
mometer has  averaged  70'1,  ranging  from  52  to  8.3. 

Ltttle  Roeic,  Arkansas. — We  have  had  rain  on  thre'?  days  of 
the  week,  the  rainfall  reaching  fifty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  58  to  88,  averaging 
68  4. 

Helena,  .drfcansa*.— Telegram  not  received. 

Memphis,  Tennessee. — Nights  have  been  too  coM,  b.it  the 
weather  is  more  favorable  as  the  week  closes.  The  river  is 
thirty-five  feet  and  one-tenth  on  the  i;-iu,;'i  and  stitionary,  or 
two  feet  and  one-tenth  above  the  di  igT  lini  an  I  five-tenths 
of  a  foot  below  the  extreme  hi^a  water  of  1890.  We  have 
had  rain  on  three  days  during  th*!  week,  to  the  extent  of  one 
inch  and  thirty-seven  hundredths.  The  thermometer  has 
averaged  68  8,  the  highest  being  86'2  and  the  lo  vest  55'1, 

Nashville.  Tennessee. — T^legiam  not  received. 

Mobile,  Alabama. — Crops  are  in  fair  condiii  >n  but  are  need- 
ing dry,  wargi  weath-'r.  We  had  rain  on  twj  davs  in  the 
early  part  of  the  week,  but  the  latter  portion  has  been  clear 
and  cool.  Tlie  rainfall  reached  one  inch.  The  thermomater 
has  ranged  from  56  to  83,  averaging  73. 

V.<mtgomery,  Alabama. — Nights  have  been  somewhat  too 
cool,  but  oth'^rwise  the  crop  outlook  is  more  favorable.  We 
had  rain  on  two  days  early  in  the  week,  thfl  rainfall  reaching 
one  inch  and  three  hundredtns,  but  latterly  tha  weather  has 
been  dry.   Average  thermometer  70,  highest  79  and  lowest  60. 

Selma,  Alabama. — Toe  weather  has  been  favorable 
latterly  and  work  is  progressing  nicely.  We  have  had  rata 
on  three  days  of  the  week,  the  precioitation  reaching  one 
inch  and  forty-six  hundredths.  Toe  thermometer  has  aver- 
aged 74,  the  highest  being  97  and  the  lowest  53. 

Auburn,  Alabama. — Cotton  and  corn  have  been  injured  by 
excessive  rain.  Peaches  are  rotting  badly.  We  have  had 
rain  during  the  week,  the  rainfall  reaching  one  inch  and  five 
hundredths.  The  thermometer  has  averaged  67'5,  ranging 
from  48-5  to  85. 

vladison,  Florida. — Chopping  out  is  about  over.  Crops 
look  well.  It  has  rained  oa  one  dav  of  the  week,  the  rain- 
fall being  twenty  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  50  to  85,  averaging  63. 

iloiumtma,  Georgia. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  sixcy-one  hundredths  of  an 
inch.    Averag<i  thermometer  71,  highest  83  and  lowest  58. 

Savannah.,  lie.orgia. — It  has  rained  on  fourdivs  of  the 
we-»k,  the  rainfall  reacliing  thirtv-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  71,  the  higtiest  bein.j  86  and 
the  lowes'  54. 

Augusta,  Georgia. — Crop  outlook  is  not  encouraging,  the 
continued  cool  weather  being  detrimental  to  the  plant.  We 
have  had  light  rain  on  two  days  during  the  week,  the  rainfall 
reaching  twelve  hundredths  of  an  inch.  The  thermometer  has 
averaged  69,  ranging  from  53  to  88. 

StateOurg,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  the  rainfall  reaching  seventeen  hundredths 
of  an  inch.  Tbe  thermometer  has  ranged  from  53  to  84"7,  av- 
eraging 67-5. 

Charleston,  South  Carolina.— We  have  had  rain  on  three 
days  of  the  past  week,  the  precipitation  being  thirty-four  hun- 
dredths of  an  inch.  Average  thermometer  73,  hignest  89  and 
lowest  56. 

Wilson,  North  Carolina.— The  increase  in  acreage  is  about 
ten  per  cent.  Cool  weather  has  killed  some  cott.in.  Tnere 
has  been  rain  on  three  days  of  the  past  week,  the  precipitation 
reaching  eighty-two  hundredths  of  an  inch.  Tne  thermo  ne- 
ter  has  averaged  67,  the  highest  being  78  and  the  lowest  53. 

The  toUowing  statement  w«  navu  also  received  by  telegraph 
joowing  the  height  of  the  rivers  at  the  points  named  at* 

clock  May  18.  1893.  and  May  19,  1892. 


New  Orleans Above  low-water  mars. 

Memphis Above  low- water  mark. 

NashvlUe Above  low-water  mark. 

Shreveport Above  low- wat«r  mark . 

Vloka  sirg. Ahnvf  inw-wat^r  mark 


May  18, 

93. 

Jfav  19,  '93. 

Feet. 

feet 

15-7 

16-8 

35-2 

320 

197 

11-8 

21-9 

27-7 

48-1 

48-3 

LCtuu.  Cotton  Movkmbnt  ithom  all  Pokts.— Tht  receipts 
and  cipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weei  and  year,  bringing  the  flgvires  down  to  May  18. 

BOMBAT  KBOEnTS   AND  SHIPMENTS  fOB  POOTt  IBABS. 


tear 


Oreat 
BrU'n. 


Sltijmttnin  tliU  week. 


3,000 


Oontt- 
nent. 


48.0<>0 

84  000 
2<i,0(>0 


Total. 


4S.000 
87.000 
•20.000 


lO.OOOISb  000 


SMpmtnts  nnee  Sept.  1. 


Qreal 
Britain 


Conti- 
nent. 


Total. 


Seet*ptt. 


TMt 
Week. 


Since 
Sept.  1. 


32.000  603.000     6S5.000!74.000|  1.337,000 

47  OUO{t<03.000      e.^O.OOO  »0,000il,333,00« 

78.000  7 '  ft.OOO;    7!»:<.0i)0  BS.OOOl   .TOO  000 

2rfl.000l9 i6.000il.'.^l   ,000  as.OOO  1.9O3.00< 


•92-8 

•  ii-a 

•tO-l 

';>-80  16,000 

According    to    the    foregoing     BomtMtj     appean,    to    show 

♦  den-ease  compared  with  last  year  in  the  week's  receipts  of 
16,0(10  bales  and  a  decrease  in  shipments  of  39.'J00  bales,  and 
tne  shipments  since  Sept.  1  show  a  decrease  of  15,000  balea* 
The  movement  at  Calcatta,  Madras,  and  other  India  ports  for 
ihe  last  reported  week  and  since  the  1st  of  September,  for  two 
years,  has  been  as  follows.  "Other  ports"  cover  Ceyloa, 
ruticorin,  Kurrachee  and  Coconada. 
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iVou  LVI, 


\   Shiptnentt  for  tKe  week. 


Oalontts— 

1892-93... 

1891-92... 
Uaaras— 

1892-93... 

1891-92... 
All  others— 

1892-93... 

1891-92... 

Total  aU— 
1892-93... 
1891-92. 


Oreat      Oonti-      _  ,  , 
Britain,     nent.        Total. 


1,000 


2,000 


1,000 
2,000 


2,000 


3,000 
1,000 


5,000 
1,000 


3,000 


3.000 
3,000 


6,000 
3,000 


SKipmenti  tinee  Sept.  1. 


Britain.    Oonttnent.      Tottu 


10,000 
8,000 

10,000 
17,000 

21,000 
27,000 


41,000 
52,000 


30,000 
28,000 

6,000 
12,000 

33.000 
49,000 


69,000 
8i>,000 


40,OOC 
36,00f 

16,00t 
29.00r 

54,000 
76,000 


llO.OOt 
141,00C 


BXPOKT8  TO  BDBOPB  FBOM  AU.  INDIA, 

Skivmenti 

to  all  Surope 

from— 

1892-93. 

1891-92. 

1890-91. 

week. 

Since 
Sept.  1. 

Thi$ 
teeek.  _ 

Since 
Sept.  1. 

TAt. 
week. 

Since 
Sepl.l 

Bombay 

Allotberports. 

48,000 
6,000 

635.000 
110,000 

87.000 
3,000 

650,000 
141,000 

20,000 
5,000 

793,00c 
164,00f 

Total 

54,000 

745.000 

90,000 

791,000 

25,000 

957,00< 

Alexandria  Kecmpts  and  Shipments.— Through  airrange- 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co, ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  o( 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  f  oUowiB? 
Kte  the  receipts  and  shipments  for  the  past  week  and  for  tb« 
oorresponding'  week  of  the  previous  two  vears. 


Alexandria,  Egypt, 
May  17. 

1892-93. 

1891-92. 

1890-91. 

Beoelptc  (oantars*) 

Thlsweek.... 
Blnoe  Sept.  1 . 

1,000 
5,112,000 

9,000 
4,620,000 

2,000 
4,000,00<" 

Thit 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.   1. 

week. 

Sinct 
Sept.  1 

Bzports  (bales)— 

To  Liverpool 

To  Continent 

3.000 
7,000 

281.000 
281,000 

4,000 
5,000 

316.000 
232.000 

2,000 
4,000 

273,00t 
216.00t 

Total  Barope 

10,000 

562,000 

9,000 

548,000 

6,000 

489.00C 

*  A. oantar  in  98  ponnas. 
This  statement  shows  that  the  receipts  for  the  week  enaing 
May  17  were  1,000  cantara  and  the  shipments  to  all  Eurot  e 
10,000  bales, 

European  Cotton  Consumption  to  May  1. — We  have 
received  to-day  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  May  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  Spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  May  1. 

Oreat  Britain. 

Oontinent. 

Total. 

For  1892-93. 

Takings  by  spinners. ..balec 
Average  weight  of  bales.lbs 

1,634,000 

494 
807,196,000 

2,338.000 

470 

1,099,060,000 

3,972,000 

479-9 

1,906,256,000 

For  1891-92. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales.lbs. 
Takings  In  pounds 

2,058,000 

493 

1,014,899,000 

2,347,000 

473 

1,110,131,000 

4,405,000 

482  4 

2,125,030,000 

According  to  the  above,  the  average  weight  of  the  deliveries 
In  Great  Britain  is  494  pounds  per  bale  this  season,  a<aiaiit 
493  pounds  during  the  same  time  last  season.  The  Ooncinental 
deliveries  average  470  pounds  against  473  pounds  last  y"ir, 
and  for  the  whole  of  Europe  the  deliveries  averaife  47  9'9 
pounds  per  bale  against  482'4  pounds  last  season.  Our  dispatch 
also  gives  the  full  movement  for  this  year  and  last  year  in 
bales  of  400  pounds. 


Oct.  1  to  May  1. 

Bale*  of  400  Ibt.  each. 

000»  omitted. 

1892-93. 

1891-92 

Oreai 
Britatj. 

Conti- 
nent. 

Total. 

area- 
Bntai, 

OoTiti 
nent 

Total 

Bplnners'  stock  Cot.  l 
Takings  U>  May  1 

91, 
2,018 

2,109. 
1,929 

275. 
2,748, 

3,023, 
2,640. 

366. 
4,766 

148 
2,537 

2,685 
2,438. 

326 
2,763, 

3,089 
2,640 

474 
5,300, 

Bnpply 

Oonsnmpt'n  30  weeks. 

5,132. 
i,569 

5,774, 
5.078, 

Bplnsers'  stock  May  1 

180 

383 

563 

247 

449 

88,0 
88,0 
88,0 
88,0 
88,o 
88,0 
88.0 

696, 

Weekly  Oomvmptimi. 

00(  omitted. 

In  October 

82,0 
66,0 
60,0 
60,0 
60.0 
85.0 
*82.0 

88,0 
88,0 
88,0 
88,0 
88.<i 
88,0 
88.0 

170,0 
154.0 
148,0 
148,0 
148,0 
143,0 
17<).<i 

82,0 
82,0 
82.0 
82,0 
82,0 
84,0 
84,0 

170,t 

170.V 

170,0 

170,0 

170,0 

172,0 

172,0 

In  November 

In  December  ...... 

In  January 

■    In  February 

In  March 

Tt>  ApHl 

f" > ■■» *;.-  jue  .uouuii  iium  UiUiilui^  lotais  lu  lati'2-a3  ou  accouut  of 
■tnke. 

*  Ihe  avtrage  weekly  consumption  is  as  glMfcby  Mr.  Ellison;  deduo- 
tlon  fiom  the  ii  ontb's  total  having  been  aPUe  ou  account  of  the 
etoppage  of  spindles. 

The  foregoing  shows  that  the  weekly  consumption  in 
Europe  is  now  170.000  baits  of  400  pounds  each,  against 
172,0t'0  baits  of  like  weights  at  the  corresponding  time  last  year. 
The  total  spiiners'  stocks  in  Greai.  Britaiu  and  on  the  Continent 
have  deci eased  37,0(0  bales  dming  the  month,  and  are  now 
188,000  bales  letss  than  at  the  same  date  last  year. 


Manchester  Market.— Our  report  received  by  cable  to-nighfc 
from  Manchester  states  that  the  market  is  easy  for  yarns  and 
steady  f(ir  shirtings.  The  demand  for  both  home  trade  and 
foreign  markets  is  poor.  The  improving  tendency  noted  last 
week  was  couiiterai'ted  by  the  financial  situation.  We  «ive 
the  prices  for  to-day  below  and  leavp  tho.se  for  previous. 
weeks  of  this  and  last  year  for  com parison : 


1893. 

1892. 

82*  Oop. 

SH  lb: 

Oott'n 
Mid 

32»  Oop. 

8I4  lbs. 

ootett 

Mid 

Twitt. 

Shirtings. 

Vpldi 

Twist. 

Shirtings. 

VpUL> 

a.      a. 

8.  a.     s.   a. 

d. 

a.     a. 

«.  a.     g.  a. 

a. 

Ap.l4  7>«    ®8>4 

5    8iaa7    5 

4>a 

6i8    ®7ifl 

4  11>9©6    4 

3V 

••  21738    aiSH 

5    8    ®7    4>« 

4^16 

6I4     ®7l4 

5    0    «6    4 

STg 

••  28  7>4    11I8H 

5    7    ®7    31a 

4'>« 

638     ®7% 

5  mae  6 

378 

May  5  7       ®7''8 

5    6    ®7    2 

4Sl« 

6i4    ®77,e 

5    2    ®6    7 

4 

•'12  7        «7''8 

5    6    ®7    2 

4^ 

6%    ®7% 

5    11996    ek    315,- 

"   19  6%    ®:Sg  15    4>«97    1 

43]e  16%    ®738  16    lis»6    6>« 

4I1, 

JtTTE  BuTTi>,  Bagging,  &c. — Business  in  jute  bagging  for 
future  delivery  has  been  more  active  during  the  week  under 
review  and  considerable  orders  have  been  booked.  Tha 
ruling  quotations  to-night  are  43^c.  for  \%  lbs. ,  5o.  for  2  lbs. 
and  5J^c.  for  standard  grades,  but  round  lots  can  be  bought 
for  1.^0.  less  per  yard.  The  market  for  jute  butts  is  very  quiet 
at  li^c.  for  paper  grades  and  \%c.  for  bagging  quality. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
59,  IS3  bales. 

Total  bales. 

New   York— To  Liverpool,   per' steamers  Bovlo,  4,568 

HersoUel.  1.090 St.  Enoch,  5,401 11,057 

To  Hull,  perstBaiuer  Enchautress,  100 100 

To  London,  oer  steamers  Egyptian  Monarch,  180.. ..Mani- 
toba. 1.550           ...  1,730 

To  Havre,  per  steamer  La  Gascogne,  485 —  48S 

To  Rr-men.  per  steamers  America  (additional),  738 H. 

H.  Meier.  I.2<f0       Lahn.  98 2.118 

To  Hamburg,  per  steamers  Marsala,  300  ...Russia,  600  ...  900 
To  Rotterdiim,  per  steamers  Amsterdam,  400 — Spaarn- 

dam.l     .           401 

To  Antwerp,  per  steamer  Apollo,  ."iSO 550 

To  Si ettm,  per  steamer  Vireml>t,  500. ...  500 

To  Genoa,  D"r  steamers  Fulda  (additional),  95 Kaiser 

Wllhelm  II..  1.124 1,219 

To  Nai'les,  p-r  steamer  Weaer.  482 483 

To  Llsbiin  per  steamer  Peninsular,  100 100 

New  Orleans— To  Liverpool,  per  steamers  Orion,  5,230 

Santaudenno,  3,1  27     .  West  Indian,  4,387,... 12,844 

To  Bremen,  per  ateaiuer  Craue.  4,-61 4.861 

To  Vera  Ornz.  per  steamer  .M>-xloo,  300.  300 

»ti.vE8ToN — T"  Liverpool,  uer  steamer  Leonora,  5.951 5,951 

Velasco -To  Liverpool,  per  steamer  Mangara,  800.  ............  800 

Mobile — To  LiV'rpool.  per  steamer  Eruegro,  3,255 3.255 

Savanhah— To  HauKo.  per  bark  Euro,  2.100 2.100 

Norfolk— To  Rotterdam,  per  steamer  Kingadaie,  2,000  ...  ...  2,000 

Nbwport  News— To  Liverpool,  per  steamer ,916  916 

aoKTON— To  Liverpool,  per  steamers  Bolhuta,  600 (Jeorglan, 

2,697        Ottoman, 751        : 4,051 

To  London,  per  stearier  Nessmore,  4 4 

To  Wiiidsnr,  per  schooner  J.  B.  Martin.  93  .  ,  93 

BiLTiMOKE— T"  Bremen,  oer  steamer  Siuttgart,  2,043 2,043 

To  aHiiiburg,  persti  amer  Huiigarla,  101 ...  101 

Philadklphia— no  i.tverpo-il,  ner«i«amer  Indiana,  240 240 

To  Antwerp,  per  steamer  Switzerland,  123 123 

Total 59.123 

Below  we  add  the  clearances  this  week  of  vessels  carryingf 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
Galveston— To  Liverpool— May  12    Steamer  Blue  Star,  5,618. 

To  Bremen    May  1 5  -Steamer  Gert  Jr  5,266. 
Sew  Orleans— Co  Liverpool -May   i.i- Steamer  Gadltano,  3,100.... 
M.iy  16  -SteaiQ-ir  Barbadian,  8.210. 
To  Dunkirk    May  18    Steamer  Glenmorven,  1,550. 

To  Bremen -May    18    Steamer   Gleumorven,    2,525 May   19— 

Steamer  Nigretla,  6,07tJ. 
To  Hamburg- May  18    Stenmer  Tantallon,  1,393. 
ToSal^ruo— May    2    Bark  Soatra  Palre.  1.550. 
Savannah— To  Barcelooa    Miv  15— Steamer  Pelayo,  3,500. 
Charleston -I'o  Barcelona    May  13-Brlg  Cella,  6.30  ...May  15— Brl(f 

Dos  de  Mavo  ^i^. 
Norfolk— I'o  Liverpool    May  17— Steamer  State  of  Alabama.  4,035. 
To  Bremen— May  18    Steamer  Beacouffl  Id,  2,1 12. 
To  HambiirK— May  13  -Steamer  Lady  Palmer,  6  0. 
BOSTON— Co  Liverpool— Mav  t>— Steamer Coluubian.  1813  ...May  12  — 

Steamer  Pavcmia.  1.^42 May  15— Steamer  Sagamore,  1,982, 

Baltimore     Io  Liverpool -May  9 -atoamei  Sb  Igemora,  I, .283. 

To  Antwei'p  -  May  6    Steamer  Salerno.  1,438. 
Philadelphia- To  i,iverpool—May  16— Steamer  British  Princes?,  1,413. 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

if  on. 

Toes. 

Wednea. 

Thurs. 

FrU 

Liverpool,  steam.d 

6e4a«3i 

Hi 

564 

»C4 

^64 

Hi 

Do        later.  .<*. 

.... 







Havre,  reg.  line.d. 

3n 

3l6 

'is 

3l6 

■"18 

»1IS 

Do  outside  str.d. 

Is 

le 

1« 

Ifi 

!« 

>« 

Bremen,  steam. .d. 

»64 

»e4 

18 

1« 

!« 

>» 

Do    V.  Uamb.d. 

...■ 

.... 







.... 

Hamburg,  steamd. 

l8 

^ 

>« 

H 

H 

i« 

Do         d. 



— 

.... 

iLms'dam,  steam.e. 

18* 

1&* 

18* 

18* 

18* 

18* 

Do         later,  .c. 

.--. 

.,.. 

.-.- 



... 

.... 

Beval,  steam — d. 

"e4«he 

n^w\^ 

ll,l®3ig 

»44®3,a 

»l«4»'lB 

»e.»»i« 

Do      d. 



... 

.... 

.... 



.... 

B'lona.vla  M'sl's  d. 

\i 

7,2 

'SJ 

''sa 

7,3. 

'si 

Genoa,  steam... d. 

Hi 

^S2 

^83 

Hi 

Hi 

'S9. 

Trleste.v.  Lond'n  d. 

"64 

1164 

1»84 

"84 

"64 

"84 

Antwerii.  steam  .rf. 

Bri  fllS-g 

H'  ^H" 

B««'3'3<iQ 

Bfl4'a3„ 

'«. 

H9 

■  Cents  uer  lOi)  lbs 

Liverpool. — By  cable  from  Liveroool  we  have  the  following 
statement  of  the  weel'^'s  sales,  stocks,  &c.,  at  t'hat  port; 
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April  28. 


■•lea  ot  tbe  week bales. 

Of  which  exporters  took.... 

Of  which  Bpeculators  took.. 

Sale*  Amerlcea. 

Actaal  export 

Forw  aided ..... 

Total  stuck— EBtlmated....... 

Of  which  Aiuertcan— Estlm'd 
Total  Import  of  the  week 

Of  \.-hlch  American 

Amoau'^  nttoat 

Of  wlii.'<h  American 


34.000 
1,000 


Jfav5. 


46,000 
3,000 


May  12. 


May  19. 


30,000       40.00U 

4,000  9.000 

.■iS.OOO        5H,000 

l,586,OOOil.5H3,000  1 

l,3S8.0O0|  1,343.000,1 

68.000        6'2.00n| 

62.000        45.000, 

98,000        90.000 

80.000 !       70.0<>0l 


46.000 

1,3>0 

300 

42.000 

3000 

62,000 

,591.000 

,341.000 

72,000 

41,000 

77.0<i0 

6.^.0<>0 


46.000 

2.000 

1.000 

41.000 

6.000 

.■iS.OOO 

1,582,000 

1,3.12,000 

4S».000 

37,000 

80.000 

70,000 


t^  The  tona  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  \veek  ending  May  19,  and  the  daily  closing  price p 
of  spot  cotton,  have  been  as^foUows: 


Bpot. 

Saturday 

Monday.   Tuesday. 

Wednei. 

IKurtd'y. 

Friday 

Uarket,   ( 
1:46  p.  u.\ 

m(i.nprdB. 

Sales 

Bpeo.Aexp. 

Doll. 

4>4 

5,000 
200 

Fiat  and 
Irrufiular. 

4'ie 

7,000 

500 

In  bnyart' 
favor. 

43l8 

7,000 
500 

Harden'*. 

43i6 

8,000 
500 

Firm. 

4''ia 

10,000 
500 

Fully 
malnt'ned 

4»16 

7,000 
500 

Future*. 

Market,   \ 

1:45  P.  M.^ 

Haiket,  \ 

«  p.  M.    ( 

Qnlet  at 
1-M  de- 
cline. 

■teaifr. 

Qnlet  at 

l.Hl@2.«4 

deollne. 
BteadT. 

Irreg.  at 

2-04.  m  3  JH 

deollne. 

steady. 

Steady  at 
advance. 

Qalet  but 
steady. 

Steady   at 
2Ji4  de- 
cline. 

Steady. 

Steady. 

Qatat  bat 
•teady. 

The  opening,  highest,  lowest  and  closing  prices  of  futurps 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
4he  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
stated: 


May 

May-June.. 
Jnne-Jnly. . 
Jnly-AuK.. 
Ang.-9ept.. 
flei>t.-Oct... 

OCt.-NOT..., 

NoT.-Dec. 
Dec. -J  an... 
Jan.-Feb... 


Sat.,  May  13. 


0p<«  High  Low.  Oioa, 


4  07 
4  07 
4  08 
4  10 
4  11 
4  12 
414 
4  13 
4  17 
4  18 


d. 

4  07 
4  07 
4  09 
4  10 
4  12 
4  13 
4  14 
4  16 
4  17 
4  19 


d. 

4  0T 
4  07 
4  08 
4  10 
411 
4  12 
414 
4  16 
4  17 
4  18 


d. 

4  07 
4  07 
4  09 
4  10 
4  12 
4  13 
4  11 
4  16 
4  17 
419 


Man.,  May  1.1. 


Open  ?<«h  Low.  OIoi. 


d. 
103 
4  03 
4  07 
4  08 
4  10 
411 
412 
414 
4  16 
417 


A. 
4  06 
4  03 
4  07 
4  10 
4  11 
4  12 
413 
416 
416 
4  18 


i. 

4  05 
4  03 
4  07 
4  08 
4  10 
4  11 
4  12 
414 
4  15 


d. 
406 
4  0<< 
4  07 
4  10 
4  11 
4  12 
4  13 
415 
4  16 


Tuea,,  May  16. 


Opan  High  Low.  do. 


d. 
4  03 
401 
4  06 
4  07 
4  08 
4  10 
412 
4  13 
416 
4  14 


ll. 
4  06 
4  06 

un 

4  09 
4  10 
4  12 
4  14 
416 
417 
4  H 


4  03 
4  03 
4  05 
4  07 
4  08 
4  10 
41<! 
4  13 
415 
4  1'! 


d. 

4  06 
406 
4(i7 
4  09 
4  10 
4  12 
414 
4  16 
4  17 
4  18 


May 

Hay-Jnne.. 
Jane-.Ta1y.. 
Jnly-Ang... 
Ang.-Sept 
Bept.-Oct. 
OoL-NoT..., 
NoT.-Dec. . 
Deo.- Jan... 
Jan.-Feb. . . . 


Wed.,  May  17. 


Op«n  fiigA  Low.  CIos. 


d. 

4  07 
4  07 
4  09 
410 
412 
4  14 
416 
4  17 
418 
4  20 


d. 
4  08 
4  08 
4  09 
4  11 
4  12 
4  14 
4  16 
4  17 
4  19 
420 


d. 

4  07 
4  07 
408 
4111 
4  11 
413 
4  15 
416 
418 
419 


d. 
4  07 
4  07 
4  09 
4  10 
4  12 
♦  13 
4  13 
4  17 
4  18 


Tknra.,  May  18. 


Open  HiQh  Una.  aim. 


4  0/ 
4  07 
4  08 
4  10 
4  12 
413 
4  15 
i  416 
4  18 


d. 

4  07 
4  07 
4  03 
4  11 
4  12 
414 
4  16 


d. 
4  07 
4  07 
4  08 
4  10 
4  12 
413 
415 


4  17  U  16 
_  _     _  4  18  j  4  18 

4  20  h  4  19  '4  2j  14  19 


d. 
4  07 
4  07 
4  09 
4  11 
4  12 
4  14 
4  16 
4  17 
4  18 
4  20 


Kt\.,  May  19 


Open  Biqti  hovf,  Clo. 


d. 
4  07 
4  07 
408 
4  10 
4  12 
4  13 
415 
4  16 
418 
419 


d. 
4  07 
4  07 
4u9 
4  11 
4  12 
414 
4  13 
417 
4  18 


d. 
4  07 
4  07 
4  63 
4  10 
412 
4  13 
413 
4  16 
4  18 


4 

4  07 
4  07 
4  09 
4  11 
412 
4  14 
4  13 
4  17 
4  18 
4  20 


BREADSTUFFS. 

Friday,  May  19,  1893. 

A  complete  change  has  taken  place  in  the  market  for  wheat 
flour  since  our  last.  The  demand  has  relapsed  into  dulness, 
and  all  of  the  recent  improvement  in  values  has  been  lost  in 
consequence  of  a  decline  in  wheat.  Low  grades,  however, 
are  excepted  ;  the  supply  continues  light,  and  as  a  result  val- 
ues are  firmly  maintained.  Rye  flour  has  sold  slowly  and 
the  tone  of  the  market  is  a  shade  easier,  though  no  quotable 
declines  have  been  made  in  prices.  Corn  meal  has  met  with 
a  fair  inquiry  at  steady  prices.  To-day  the  market  for  wheat 
flour  was  quiet,  but  holders  were  a  trifle  stronger  in  their 
views  in  sympathy  with  a  slight  rise  in  the  price  of  the  grain. 

The  speculation  in  wheat  has  been  less  active,  and  prices 
have  declined  materially  under  liquidation  by  "longs," 
prompted  by  a  decided  improvement  to  the  crop  prospects 
both  at  the  West  and  abroid  and  owing  to  the  failure  of  a 
number  of  Western  banks.  Foreign  markets  have  benn  weak, 
and  this,  with  considerable  selling  for  foreign  account,  has 
added  materially  to  the  depression.  In  the  spot  market 
shippers  have  been  fair  buyers  at.  declining  pric«s.  Yester- 
day's gales  included  No.  2  red  winter  at  78c.  f.  o.  b.  afloat  and 
No.  2  hard  winter  at  IJgC.  under  July  delivered.  The  specu- 
lative dealings  to-day  were  moderatel"  active,  and  prices 
made  a  fractional  advance  on  a  demand  from  "shorts"  to 
cover  contracts,  stimulated  by  lps^  favorable  crop  advices 
from  the  Southwest.  The  spot  market  was  firm,  but  quiet. 
Salrts  included  No.  2  red  winter  at  about  J^aic.  under  May 
delivered, 

DAILT  OLOSma  PBIOEB  OF  KO.  2  BBO  WTNTBa  WBUkT. 

Sat.  Jfen,      Tuee.  Wed.  THure.  rrt, 

MaydeUvery o.    7938  77'8       78  77  76ie  785g 

June  delivery 0.    7914  78^       79  7788  77  7738 

Jnly  deUveiy 0.    81  SOSg       80%  79^  7308  79% 

August rteUvery e.    82ia  Si's       82%  80\  80  SOOj 

Bepwmber  delivery 0.    83''8  SSU       SB's  82%  81»b  8214 

October  delivery o.    85>4         83«^  83  83% 

December  deUveiy 0.    87"«  seTg       87't  8619  8538  86 


Early  in  the  week  the  market  for  Indian  corn  futures  was 
a  trifle  ste.idier  for  the  near-by  deliverie-i,  owing  to  the  small- 
ness  of  the  crop  movement  and  a  general  tearcity  of  supplies; 
but  subsequently  there  was  a  decline  in  sympithy  with  the 
weakness  of  wheat  and  continued  favorable  crop  prospects. 
The  spot  market  was  firm  and  higher  early  in  the  week,  but 
later  there  was  a  decline,  If^ading  to  a  moderate  busine.ss  for 
export.  The  sales  yesterday  included  No.  2  mix-id  for  July 
delivery  at  51i.^c.@511^'>.  f.o.b.  afloat  and  No.  2  white  for 
early  June  delivery  at  M«.  in  elevator.  To-day  the  market 
was  a  trifle  stronger  with  wheat.  The  spot  market  was  dulL 
Sales  included  No.  2  mixed  at  5\%'^^\%  delivered. 


DAILT  OLOSina  PHIOBa  »V  HO.  2  MIXBO  OOBH. 


Sat.  Xon 

Way  delivery 0.    ."^OTg  .im 

Jane  delivery ...0.    50  503g 

July  delivery c.    Si^  "iOSs 

August  delivery---..  ...0.    .'iO^a  50% 

September  delivery 0.    51i8  51^4 


Tiiee. 

5II4 
501, 

5058 

»l 

51>s 


Wed. 
50  H 

4»38 

50>e 
50>a 


TKur*. 

60 

49>8 

4914 

49"'8 

49''e 


50  •« 
49% 
49lt 

■19T, 

60% 


Oats  have  declined  a  trifle  in  sympathy  with  the  weakness 
of  wheat  and  corn,  but  any  imp  )rtant  break  in  values  was 
checked  by  the  continuation  of  the  demand  from  shippers, 
their  purchases  this  week  amounting  to  about  275,000  bushels. 
The  market  to-day  was  a  trifle  higher,  following  wheat  and 
corn.  . 

DAILT  OLOSINO  PRIOES  OF  HO.  2  HIXBO  OATS. 

Sal.       Mon.      T>te».      Wed.     Tkurt.  Fri. 

HaydeUvery o.    36  35i<       3>%       36  36  38H 

Jane  delivery c.    35%       35%       35%       35%       85%  36 

JalydeUvery o.    35>e       35  S^H       3514       35  85>« 

Rye  continues  in  limited  supply  and  values  have  b«en 
further  advanced. 


irine V  bbl.  $1  80a$2  10 

SuperOne 1  9.5»  2  45 

Extra,  No.  2 2  153  2  60  I 

Bxtra,Mo.  1 2  409  2  9> 

Olears 2  603  3251 

*tral<?htB 3  353  4  10  1 

°atent,  spring. 4  203  4  60 


Patent,  winter...,. ..  »3  75994  10 
City  mills  ertrae.  ...  3  90  9  4  00 
Rye  flour. annerline..     2  9)3  3  25 

Buck^Theat  floor »     .... 

Corn  uietil— 

Western,  Ac 2  603  2  7» 

Brandywtne ....  2  80 


(Wheat  flour  In  saoki  seLls  at  prtoes  below  those  for  barrela.] 


Ifiieat— 

Spring,  oer  bosh. .. 

Bed  winter  No  2.. 

Ked  winter 

White 

O  ,M— Utxed..V  ba. 

White 

Ho.  2  mixed ... 

No.  2  white... 


0. 

0. 

63    » 

89 

77^3 

78% 

61     3 

82 

65    3 

82 

S.-iiaS 

3s 

401a  9 

48 

36>4  3 

37  Vi 

41>43 

4II4 

Com,  per  bash.—  0. 

Wesfn  mixed 41    • 

Steamer  No.  2 ..    501(3 

Western  yellow .. .    51    » 
Western  white 52    • 

Rye- 
Western,  per  biuh .    69  ■«  3 
State  and  Jersey..    70    3 

Barley— Mo  aWeet'n.      ..    « 

State  2-rowed o 

State  6-rowed » 


e. 

55 
62  If 
55 
56 

70 


The  movement  of  breadstutfs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  fi;;ure3  of  the  New 
(fork  Produce  Exchange.  We  flrst  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
v,omparative  movement  tor  the  week  ending  May  13,  1893, 
»nd  since  August  1,  for  each  of  the  last  three  years: 


Biceipeeat— 

Plow. 

Wheat. 

Com. 

OaU. 

BarUv. 

Ry. 

BbU  I96ib> 

Btufi.H0  lbs 

BluA.56  lbs 

ffuaft.33lft.'> 

ai«>.48!5. 

BU.S6  {»<. 

Chicago   .... 

104.344 

510.947 

707  420 

1.631.438 

113,910 

11,414 

Milwaukee... 

36.250 

102.700 

12,350 

158,000 

65.20  ' 

20,!S00 

Oalath. 

I2,«la 



Ulnneapolla. 

519,670 

.,  ... 

Toledo 

1,435 

70  00) 

118. 500 

3,3  '0 

l.ono 

1,001 

Detroit 

1,850 

65.696 

33.515 

38.7rt8 

2.208 



Clareland.... 

7.088 

21,194 

7.000 

31.690 

2ll,tt81 

1.40« 

at-Loala..... 

22,030 

56,775 

316,016 

191,6  15 

750 

7,0M 

Peoria. 

8,750 

10,800 

201,1>0 

S72,9i)0 

4,200 

1,800 

Kanma  City. 

..     .. 

74,930 

10,013 

7,391 

..     .. 

Tot.wlc'9S. 

17rt,147 

1,511.638 

1,139  89.1 

2,l:l8,09{ 

20,),039 

43.414 

Same  wk.'92. 

306.667 

1,402,377 

1,533,988 

1,741,2.58 

293,316 

68,401 

Same  wk,'91. 

203,681 

1,170,951 

2,658,042 

2,233  827 

137.120 

88.716 

Sine*  Amj.  1. 

1892-98 

10.231.940 

213,710.571 

97,619,896 

90,314  45i 

88,342.419 

«,693,99S 

1891-W..... 

10.173,563 

196,819,48) 

100,89'>,737 

85,127.123 

29,31)  270 

13.872,737 

1890.91 

8,698.926 

98,«02.17.l 

78.746,911 

76.171.313 

27,8'»«  1.18 

3.!171.615 

The  receipts  of  flour  aa  1  grain  at  the  seaboard  ports  for  tbe 
week  ended  May  13,  1893,  follow: 


Flour, 

WHeat, 

Corn, 

Oate, 

Barley, 

Rye, 

A<— 

bbli. 

bush. 

biiah. 

bush. 

bu.^/i. 

bush. 

efew  York... 

124,2^4 

850,175 

118,800 

980.700 

25.425 

19,200 

Boston 

98,2  S« 

18i,585 

l:i8.S22 

71.985 

550 

1,100 

Montreal   ... 

11,915 

4  l:l,9  to 

294.  !36 

289,1  U 

2.290 

21,649 

Philadelphia 

53,7113 

38J.32i 

58,412 

116,361 

3,200 

^ 

Baltimore 

58,059 

422,176 

2i5,17l 

51,000 

1,300 

SIchmoQd . . . 

5.095 

9.1.18 

15,651 

15.790 

New  Orleans 

8,4S3 

33M22 

185,3  i  5 

27,756 



Tot.  week. .357,835  2.812,118  1,09  .',747  1,55  .,913    31.465        43,219 
Week  1892    339,2  •0  3,283,882     982,759  1,079,049     27,197     136,445 

Below  are  the  rail  shipments  ot  flour    and    graia  frooi     /l 
Western  lake  and  river  porta  for  tour  years: 


nonr bbls. 


1893. 

Week 
May  H. 
219,185 


1892. 

Week 
Mty  14. 
224,359 


1891. 

Week 

May  18. 

182.498 


1390. 

Week 
May  17. 
210,127 


Wheat bush.     651,031 

Com 651,187 

Oata 1,208,761 

Barley 133..584 

Rye 45,431 


482,793 

438.017 

297,900 

503,931 

839,415 

1,091,790 

877.047 

1,079.848 

1,683,330 

147,625 

32.848 

87.377 

41,678 

49,936 

119,211 

Totel 2,693,044       2,053,074        2,439,944        3,287,638 

The  exDorts  from  the  several  seaboard   pores  for  the  week 
ending  May  13, 1893,  are  shown  in  the  annexed  statement: 
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Mxporu 


HewYork 
Boston... 
Korfolk.. 
Mnntroal 
FUUdel. 
Baltlni're 
M.  Orl'nB. 
S.  News. 
PortlancL 

Tot.  week 

B'me  time 

1892 


Wheat. 


Stuh. 

i)72.673 
15.626 

44.403 

66,963 

24o.8l>0 

208.921 


1.449.366 
2.269.271 


Com, 


Suth, 

87.193 
108,454 


50.419 

S47.851 

75.428 


669,345 

1,537.987 


Flour. 


Bblt. 

96.285 

67,521 

425 


8,779 

75,562 

702 

2,151 


251,424 
246,45« 


Oatt. 


Bufli. 
116,424 


18,714 


135,138 
494.296 


Bye. 


Buah. 
23,053 


23,0.^3 
118,1-1 


PeoM. 


Bush. 

5.226 
12,138 


17,361 
61,709 


Tne  visiDle  supply  ot  grain,  comprixiag  tHa  stocKa  in  granary 
fttthe  priacioal  points  of  accumulation  at  lake  and  seaboard 
ports,  May  13,  1893: 

""  -'  Com,  Oats, 

bush.  bush. 

442,000       438.000 


Wheat, 

in  store  at—  bush. 

HewYork 5,416,000 

Do    afloat 

Albany 

BolTalo 3,687,000 

OUcaKO 19.833.000 

MUwaukee 1,357.000 

Dnluth 15,214,000 

Uo    afloat....      116,000 

Xoledo 2.80H.O0O 

Uetrolt 1,428,000 

Oswego 

Bt.  Louis 3,987,000 

Do     afloat 

Cincinnati 7,000 

Boston 204,000 

Toronto 234.000 


Bi/e, 
bush. 


Barley, 
bush. 


7.000 

877.000 

1,912.000 

10,000 

341,000 


192.000 
8,000 


Montreal . 
Pblladelpliia.... 

Peoria 

Indianapolis.... 

Kansas  City 

Baltimore 
Minneapolis 


579,000 
930.000 
123.000 
121.000 
948.000 
758,000 
10.707.000 


On  Mississippi. .         13,0(10 

On  Lakes 3,026.000 

On  can al driver  1,208,000 

Totals— 

May  13. 1893...72.6S2,000 
May  6.  1893...73.06S.OOO 
May  14,  1892...3.i,10ri.0O0 
May  16.  18dl... 19.243, 142 


456,000 

l;i2.000 

4,000 

111.000 

1.000 

14,000 

16«.000 

54.000 

44.000 

260.000 

489,000 

1,000 

89,000 

1,898,000 

332,000 


10,"00 
179.000 
598,000 

44,000 


109.000 
44,000 

ioi'.doo 
"iiooio 

66,000 

50,000 

569.000 

133.000 

103.000 

35,000  . 

26.000 

138.000 

17,000 

45.000 

817,000 


21,000 

3.000 

8.000 

27.000 

173.000 

64.000 

18,000 

io'.obo 

'sbVdoo 

11,000 

53.000 

5.000 

33,000 
1,000 

"5,O0i6 

'es'.boo 

55.000 

2,000 

'27,066 

11.000 
20.000 
74,000 

84.000 

12.000 

14,000 

5.000 

39.000 

4.000 

38006 

174,000 

10.000 

10,000 

7.830,000  3.527.000 

9.-153.000  3,i91.000 

4,318,000  4,301,000 

3,43),8ll  3.071, 76> 

May  17;  1890...22,6a4,974  11.096,248  4,393,841 


601,000 
662.000 
870.000 
391. 1«0 
961.033 


552,000 
585,000 
453,000 
550.727 
688.471 


THE  DRY   GOODS  TRADE. 

Nbw  Yokk,  Friday,  P.  M.,  May  19, 1893. 
There  are  no  new  features  in  the  dry  goods  trade.  One  day 
is  monotonously  like  another  in  its  uciqualified  dulness  at  first 
hands.  The  number  of  buyers  who  tind  their  wav  into  the 
market  is  decidedly  limited,  resident  representatives  of  out-of- 
town  jobbers  are  in  quiescent  mood,  and  the  aggregate  trans- 
actioDB  daily  are  more  suggestive  of  a  retail  than  wholesale 
business.  1  he  promise  of  warmer  weather  given  by  several 
fine  days  last  week  has  not  been  fultilltd,  tbis  week's  conditions 
having  proved  decidedly  unfavorable  in  character.  Continued 
inactivity  is  thus  not  to  be  wondered  at.  The  numerous  bank 
failures  in  the  interior  do  not,  so  far,  appear  to  have  entailed 
serious  consequences  upon  the  dry  goods  houses  m  the  districts 
affected  by  them,  but  they  have  naturally  enough  done  some- 
thing to  add  to  the  perplexities  and  discomforts  of  the  present 
eituaiion.  Agents  find  it  very  difficult  to  persuade  buyers, 
whether  they  aie  jobbers,  converters,  manufacturers  or  ex  port- 
ers to  tab  e  an  interest  in  an;  thing  they  do  not  absolutely  require 
for  immediate  ute.  Comparatively  low  prices  do  not  appear 
to  be  an  incentive  to  covering  future  needs  to  any  extent,  nor 
does  a  readiness  on  part  of  sellers  to  put  goods  "  on  memoran- 
dum "  accelerate  spot  sales.  There  is  still  evident  considera- 
ble irregularity  in  the  condition  of  stocks  in  the  market,  those 
of  some  makes  of  domestics  bein^  scarce  while  others,  and 
the  great  majority,  are  steadily  increasing.  It  is  some  relief 
to  agents  and  commit-sion  men  to  know  that  preparations  for 
fall  trade  on  the  part  of  the  moft  important  buyers  cannot 
well  be  much  longer  dt-layed,  even  if  those  preparations  are 
to  reflect  continued  adherence  to  a  conservative  policy.  The 
jobbing  trade  has  shown  but  slight  symptoms  of  a  reviving 
demand  ;  prices  are  very  irregular  in  nearly  every  depart- 
ment, silks,  ribbons  and  linens  being  about  the  only  excep- 
tions. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  16  were  1,361 
packages,  valued  at  $99,206,  their  destination  being  to  tbc- 
points  specified  in  tha  table  below: 
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■Hkw  Yobk  to  Mat  16. 

1893. 

1892. 

Week. 

Since  Jan.  1. 

Wuk. 

Since  Jan.  1 . 

Great  Britain 

96 

19 

5 

400 
19 

184 

86 

8 

523 
21 

1.726 

490 

10,410 

l,til6 

4,743 

5.031 

7.821 

791 

1.833 

17,678 

998 

154 
115 
104 
110 

"e 

119 
101 
61 
827 
103 

2,211 
709 

47.059 
2.359 
4.749 
4,123 
6,530 
1.K13 
2.5i6 

17.045 
1,365 

Cblna 

India 

Arabia , 

AlTloa 

West  Indies.................. 

Mexico.. 

Bouth  America.............. 

Other  countries. ............. 

Total  

1,361 

53.137 
10.424 

1,700 

90.909 
6.800 

Oblna,  via  Vancouver 

Total 

1,361 

63,561 

1.700 

97.709 

*  1 1  uuiVew  £n«iand  mill 

points  d 

Ireci, 

The  value  ot  the  New  York  exports  since  January  1  ha'  e 
been  13,143,207  in  1893  against  $4,666,701  in  1893. 


Bu-iiness  in  all  lines  of  staple  domestics  his  proved  limited 
so  far  as  new  orders  are  concerned,  but  considerable  deliveries 
are  still  going  forward  to  di.stributiag  points  in  completion  of 
previous  orders.  Toere  have  beea  no  changes  at  first  hands 
during  the  week,  but  the  price  of  Lockwood  B  4-4  brown 
sheetings  was  reduced  to  6^gC.  from  6i^c.  per  yard  by  a  lead- 
ing joboing  house.  White  goods  are  inactive,  and  weak  and 
irregular  in  price.  Kid-finished  cambrics,  silesias,  corset  jeans 
and  satleens  and  otht-r  converted  fabrics  are  also  selling  but 
slowly.  Trade  in  the  different  makes  of  colored  coitons,  in 
fancy  shirtings  and  in  woven-patterned  drees  fabrics  is  of  a 
hand-to  mouth  character,  while  printed  calicoes  of  all  kinds 
continue  inactive  throughout  with  jobbers  and  nothing  doing 
with  agents.  In  some  instances  fine  wash  fabrics,  printed  and 
woven,  had  done  a  little  better,  but  there  is  no  breadth  in  the 
improvement  to  give  it  a  sigoificanf  character.  Print  cloths 
are  3i^c.  for  64  squares  at  Fall  River  and  3  l-16c.  at  Provi- 
dence.    The  market  continues  dull  and  featureless. 


1893. 
Slock  of  Print  Oloths—  itay  1 3 

Held  by  Providence  manufacturers.    65.000 
Fall  Kiver  mauufactnrers 59.0oO 


1892. 
May  14. 
1.000 
36,000 


1891. 
May  15. 
428.000 
SJO.OOO 


Total  stock  (pieces)  ...121,000  37.000  758.000 

Domestic  Woolens, — Business  in  this  department  has 
again  been  on  restricted  lines,  the  indifferent  attention  given 
by  purchasers  recently  being  further  diverted  by  the  atirac- 
tions  of  a  large  auction  sale  of  British  woolen  goods.  For  cur- 
rent needs  in  men's-wear  materials,  low-grade  all-wool  goods 
have  done  best,  although  unfinishi  d  worsteds  have  not  been 
altogether  neglected,  while  satinwts  have  been  in  some  re- 
quest by  the  cloaking  trade.  Duplicate  orders  for  fall  weights 
come  in  slowly,  and  reports  of  milis  working  off  all  tlieir  en- 
gagements and  shuttintc  down  rather  than  manufacture  for 
stock  are  increasing;  indirect  contrast  with  these  there  are 
some  popular  makes  of  cheviots  and  worsted  goods  so  heavily 
sold  ahead  that  agents  are  taking  no  further  orders.  En- 
deavors to  interest  buyers  in  samples  of  next  spring's  styles 
have  again  been  made  throughout  the  week,  but  have  met 
with  small  success.  In  woolen  and  worsted  dress  goods  new 
orders  have  been  on  a  very  moderate  scale,  despite  the 
strenuous  efforts  of  agents  to  interest  jobbers  and  others. 

Foreign  Dby  Goods.— The  chief  feature  in  this  depart- 
ment has  been  the  auction  sale  referred  to  above,  by  which 
some  10,000  pieces  ot  woolen  and  worsted  goods  and  sundries 
of  Briiish  manufactures  were  distributed.  The  sale  was  well 
attended  and  the  offering.s  quite  disposed  of,  but  prices  for  the 
majority  were  very  low,  although  hardly  lower  than  might 
ha"ie  been  looked  for  considering  current  trade  conditions 
and  the  fact  that  much  of  the  merchandise  was  produced  for 
by-gone  seasons-^In  other  respects  business  in  iin{X)rted  goods 
showed  no  changes  from  the  preceding  week. 

Importations  and  WarehoaseWlthdratvala  ofBry  Gooda. 

The  importations  and  warehouse  withdrawals  of  dry  good  a 
at  this  port  for  the  week  ending  May  18,  and  since  Jan.  1 , 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
foUows: 
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State  awd  City  VtfAftw^^it* 

TERMS   OF    SUBSCRIPTION. 

Commercial  and  Financial  CIlRONIGl<E  con- 
laiDB  40  to  04  payees    ublished  every  week. 

State  and  City  Supplement  of  CHR01VICL.E  con- 
tame  IKO  pages  published  several  times  each  year, 

■nvestorg'  Supplement  of  CHRONICLE  (a  Gyclo 
ptBdia  of  Railroad  Securities)  contains  100  pages  published 
♦Tery  other  month,  

Subscription  to  CHBONICLG  for  one  year  S10.00, 
which  includes  every  issue  of  both  Scpplembnts, 


Tlie  purpose  of  thU  Slate  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
eontinuation  of  the*STATB  and  City  Supflbuent.  In  other 
words,  with  the  new  facts  we  phaU  give,  the  amplifications 
uid  corrections  we  shall  publish,  and  the  municipal  laws  we 
■hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
BiATB  AND  City  Supplekent  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
■BNT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chbonicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts, 

Wisconsin.— (State  and  City  Supplement,  page  100.)— A 
new  law  parsed  by  the  Wisconsin  Legislature  and  approved 
on  the  twentieth  of  last  month  gives  authority  for  the  is- 
suance of  bonds  to  cities  operating  under  special  charters 
granted  by  the  State,  and  containing  a  population  of  three 
thousand  or  more  inhabitants,  as  follows  : 

For  the  erection  and  construction  of  a  city  hall  and  the 
purchase  of  a  site  for  the  same. 

For  the  construction  and  extension  of  water-works  or  the 
ptirchase  of  the  same,  and  for  constructing  sewers,  and  for 
the  improvement  and  maintenance  of  the  same. 

For  the  ertction,  construction  and  completion  of  school 
buildings  and  the  purchase  of  school  sites. 

For  the  purchase  of  sites  for  engine  houses,  for  fire  en- 
gine and  other  equipments  of  the  fire  department,  and  for 
the  construction  of  engine  houses. 

For  the  purchase  of  sites  for  police  stations  and  for  the 
construction  of  biuldings  thereon  for  the  use  of  the  police 
department. 

For  the  construction  of  viaducts,  bridges,  and  for  repairs 
of  the  same. 

For  the  erection  and  construction  of  library  and  museum 
buildings  and  the  purchase  of  sites  for  the  same. 

For  the  establishment  of  pubhc  baths  and  hospitals  and 
the  purchase  of  sites  for  the  same. 

For  the  purchase  of  lands  for  public  parks  and  improve- 
ments thereof  and  for  the  payment  of  purchase  money  and 
interest  thereon  which  may  be  or  become  due  for  park  lands 
already  acquired  or  contracted  for. 

For  permanently  improving  streets  in  such  city,  and  for 
creating  a  fund  out  of  which  to  advance  the  cost  of  repairs 
to  sidewalks  in  anticipation  of  the  collection  of  special  as- 
sessments for  such  cost  of  repairs  by  the  treasurer  of  such 
city. 

For  the  construction  or  purchase  of  electric  or  gas  light 
plants  for  lightimj;  streets  and  public  buildings. 

For  refunding  existing  indebtedness. 

The  law  further  provides  that  bonds  issued  under  its  author- 
ity shall  bear  interest,  payable  annually  or  semi-annually,  at  a 
rate  not  exceeding  6  per  cent  per  annum  ;  also  that  no  such 
bonds  shall  be  issued  so  that  the  amount  thereof,  together 
with  all  the  other  indebtedness  of  the  city,  shall  exceed  5  per 
cent  of  the  assessed  valuation  of  the  city  at  the  last  assessment 
for  State  and  county  taxes  previous  to  the  incurring  of  the 
indebtedness.  Another  very  wise  requirement  is  that  the 
bonds  shall  show  on  their  face  the  amount  of  indebtedness  of 
the  city  issuing  the  same,  the  annual  amount  of  the  assess- 
ment of  the  taxatJe -property  therein  for  the  five  years  next 
preceding  the  issue,  and  the  average  amount  thereof,  and 
they  shall  not  be  sold  for  less  than  their  par  value  and  ac- 
crued interest. 

The  common  council  of  any  city  having  issued  bonds  au- 
thorized by  this  act  shall  annually  levy  a  tax  upon  all  the 
taxaole  property  within  such  city  sufficient  to  pay  the  annual 
interest  thereon,  and  to  provide  a  sinking  fund  each  year 
equal  to  5  per  cent  on  the  principal  of  said  bonds  for  the  pay- 
ment of  said  bonds 


Finances  of  Essex  Connty,  N.  J.— The  Board  of  Freehold 
ers  of  Essex  County,  N.  J.,  have  received  and  made  publio 
the  reports  of  the  finance  and  sinking  fund  committees 
for  the  year  ending  May  8,  1893.  The  statements  show 
that,  including  the  balance  of  $216,426  on  hand  May  9,  1892, 
the  total  receipts  for  the  year  were  $1,94.5,600;  expenditures, 
$1,678,736;  balance  May  8,  1893,  $366,864.  The  expenditures 
include  $78,187  for  interest  on  the  road  and  war  bonds. 

During  the  year  the  Board  issued  $15,000  of  road  bonds  for 
laying  out  and  constructing  part  of  Springfield  Avenue  and 
old  road  bonds  to  the  amount  of  $18,942  were  redeemed.  Th« 
net  indebtedness  of  the  county  this  year  is  $909,732,  having 
been  reduced  $60,986  since  May  9,  1892.  The  following  stats- 
ment  is  from  our  State  and  City  Supplement  and  has  been 
corrected  to  date  by  means  of  the  new  report. 

The  county  seat  is  Newark, 


LOANS- 
RoAD  Bonds— 


Wheti  Due, 


Total  debt  May  8,  '93..  $1,157,977 

Sinking  fund 248,245 

Net  debt  May  8,  '93....  909,732 
Tax  valuation  1892. ..166,191. 180 
Tax  valuation  1891 . . .  1S4,726,945 
Tivx  valuation  1890... 154,712.000 
Tax  rate  (per  $1,000).  $6-224 

Population  In  1890  was. .  ..256,098 
Population  In  1880  was....  189,929 
Population  in  1870  was 143,839 


58, $4,588 Apr.  30, 1901 

58,  J&J,    70,000 July  1,1893 

($10,000,  duey'rly)  to  July  1, 1899 

4128 $3^000. .  .July  1,  1893 

Subject  to  call  at  any  time. 

..  Var.,  $25,389 part  yearly 

War  Bonds— 

79 ,$510,000...Apr.  1,1895 

78, ,    510,000... Apr.  1,1899 

The  sinking  fund  assets  as  given  above  include  road  im- 
provement bonds  to  the  amount  of  $67,978,  Newark  City 
water  bonds,  $50,000,  and  $130,267  in  cash. 

Page  County,  Va.— (State  and  City  page  Supplement, 
154.)— It  has  been  reported  that  the  entire  indebtedness 
of. Page  County,  $79,000,  has  been  refunded  into  6  per 
cent  bonds.  The  old  securities  were  6s.  At  the  time  of  the 
organization  of  the  Shenandoah  Valley  Kailroad  Company 
Page  County  subscribed  $200,000  to  the  capital  stock  of  the 
company.  The  road  was  not  built  in  the  time  contemplated, 
and  for  this  and  other  reasons  the  county  refused  to  pay  its 
subscription.  Litigation  ensued,  but  the  matters  in  dispute 
were  finally  adjusted  and  compromised  at  $100,000,  for  which 
amount  the  county  issued  its  bonds.  The  debt  has  since  been 
reduced  by  payments  to  the  sum  of  $79,000,  which  amount 
has  j'ust  been  refunded.  Nearly  all  of  the  old  bonds  were 
held  by  residents  of  Frederick  County,  Md.  The  supervisors 
of  Page  Cotmty  were  authorized  by  an  act  of  the  Legislature 
of  Virginia  to  refimd  its  railroad  debt  and  by  the  successful 
accomplishment  of  the  plan  the  coimty  saves  about  $800 
yearly  in  interest.  ' 

Kansas  City,  Mo.— (State  and  City  Supplement,  page 
111), — A  letter  received  from  Messrs.  Kountze  Brothers,  of 
New  York,  since  the  put)lication  of  our  State  and  City 
Supplement  last  month,  states  that  the  bonds  and  coupons  of 
Kansas  City,  with  the  exception  of  those  issued  by  the  school 
districts,  are  payable  at  their  office  and  not  at  the  Ninth 
National  Bank,  as  reported  in  the  Supplement.  On  reference 
to  our  files  we  find  that  the  statement  for  Kansas  City  was 
corrected  in  the  City  ComptroUt-r's  oflice,  but  no  change  was 
made  in  the  interest  paragraph,  which  was  undoubtedly 
overlooked. 

Soath  Carolina  Bond  Case.— The  Supreme  Court  of  South 
Carolina  has  decided  in  favor  of  the  validity  of  the  new  4^ 
per  cent  State  refunding  bonds  to  the  amount  of  $5,250,000. 
We  mentioLed  the  case  more  fully  in  our  issue  of  last  week. 


Bond  Proposals  and  STeg^otlatlons.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Abinsrton,  Pa.-^STATE  and  City  Supplement,  pige  65).— 
Bids  will  be  received  dv  Joshua  Longstreth,  Jr.,  Fox  Chase, 
Philadelohia,  Pa  ,  or  Daniel  VVt-bster,  Abingcon,  Pa,,  super- 
visors of  ttie  township  of  AbiuKton,  until  May  27,  for  the 
purchase  of  5  per  cent  improvement  bonis  to  the  aoaount  of 
$83,000.  The  bonds  will  be  in  denominations  of  $100,  $500 
and  $1,000  each,  and  $15,000  will  mature  May  1,  1923,  with  an 
option  of  call  May  1,  1898,  and  the  remainiu»;  $18,000  will  ma- 
ture Mav  1,  19i3,  wiih  an  option  of  Cill  Ma^  1,  1903.  The 
loan  will  be  clear  of  all  taxes,  and  interest  will  be  payable 
semi-annually  at  the  Jenkintown  National  Bank, 

Allegany  Co.,  lud.— County  Treasurer  Thomas  Johnson 
writes  us  that  the  $38,000  of  sctiool  bonds  offered  for  sale  on 
May  13  were  not  marketed,  as  the  bids  received  were  not 
deemed  sufficiently  liigh.  The  bonds  are  re-advertised  for  sale 
on  June  5. 

■  BiooniHeld,  N.  J. — At  a  special  meetins;  of  the  Bloomfleld 
Township  Committee,  held  Thtusday  afternoon,  the  sewer 
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bonds  for  which  bids  were  received  on  Monday  were  awarded 
as  follows  :  State  Mutual  Life  Assurance  Aaaociation  of  Wor- 
cester, Mass.,  $3:^,000  at  3%  per  cpnt;  Montclalr  Savings 
Bank,  $0,000  at  4  per  cent  and  $5,000  at  3  per  cent ;  Edwin 
A.  Rayner  of  Bloomfield,  $3,000  at  2}4  per  cent.  The  bonds 
will  be  ready  for  delivery  the  latter  part  of  June. 

Bntte  School  District:No.  1.  Sllrer  Bow. County,  Mont.— 

Mr.  S.  B.  Rice.  Clerk  of  the  Board  of  Trustees  of  this  school 
district,  writes  the  Chronicle  that  owing  to  the  flurry  iu 
financial  circles  the  $50,000  of  5  per  cent  10-20- year  school 
bonds,  advertised  for  sale  on.May  12,  were  not  marketed.  Only 
one  bid  was  received,  that  being  for  par  and  a  premium  of 
$100  on  the  total  amount,  which  bid  was  rejected,  the  board 
thinking  that  a  better  price  could  be  obtained  in  the  near 
future.  There  were  six  bidders  present,  but  their  principals 
wired  at  the  last  moment  not  to  bid.  The  bsard  also  voted 
to  make  the  bonds  6  per  cent,  instead  of  5}4  per  cent,  as  ad- 
vertised.    Bonds  are  open  for  private  sale  no^. 

Colorado  Springs,  Col.— (State  and  City  SappLEMKNT, 
page  136.)— Bids  will  be  received  by  Charles  E.  Smith,  City 
Clerk,  until  May  29,  for  the  purchase  of  refunding  water 
bonds  to  the  amount  of  $83,000,  due  in  fifty  years,  payable 
after  forty  years  at  the  o:ition  of  the  city,  and  bearing;  interest 
at  the  rate  of  4  per  cent  per  annum,  and  also  water  works 
bonds  to  the  amount  of  $35,000,  due  in  fifteen  years,  payable 
after  ten  years  at  the  option  of  the  city,  and  bearing  interest 
at  the  rate  of  5  per  cent  per  annum. 

CoTlngton  Ky.— (State  and  City  Supplement,  page  157.)— 
City  Auditor  P.  J.  Orr  writes  the  Chromcle  that  $140,000  of 
the  city  binds  offered  for  sale  on  May  15  will  be  used  to  pay 
the  juderment  award  in  favor  of  Caspiris  &  Co.,  aad  that, 
Caspiris  &  Co  will  sell  t  le  securities  to  C.  C.  Orane,  of  Cin- 
cinnati, at  par.  The  total  amount  of  bonds  offered  was 
$148,318  90  and  $14,8'Jl  89  will  be  redeemed  each  year  from 
May  18,  1894,  to  May  18,  1903.  Interest  will  be  payable  annu- 
ally at  5  per  cent  at  the  city  depository. 

Cumberland,  Md. — (State  and  City  Supplement,  page  74.) 
— Mr.  H.  Resley,  City  Clerk,  notifies  the  Chronicle,  that  at 
the  election  which  took  place  in  Cumberland  on  May  15,  the 


people  voted  on  four  different  propositions.  The  first,  to  issue 
$75,000  of  bonds  for  new  water-mains,  was  carried;  the  second, 
to  issue  $35,000  of  bonds  for  a  new  engine,  was  carried  ;  the 
third,  to  issue  $20,000  of  bonds  for  a  new  intake,  was  defeated, 
and  the  fourth,  to  issue  $60,000  of  bonds  for  a  reservoir,  was 
also  defeated.  The  water  and  engine  bonds  will  bear  interest 
at  the  rate  of  4  per  cent  per  annum,  aud  will  run  thirty  years. 

Custer  County  School  Dist.  No.  1,  Mont  —The  bonds  which 
were  offered  for  sale  on  May  13th  were  not  awarded.  The 
Clerk  of  the  Board  of  Trustees  writes  us  that  only  one  bid 
was  received,  and  the  board  took  no  action  in  the  matter,  but 
will  hold  a  meeting  that  evening,  and  will  probably  decide 
whether  to  receive  the  bid  offered  or  to  extent  the  tim"  and 
advertise  agaia.  The  Clerk  also  writes  that  the  district  has  no 
indebtedness,  is  in  prosperous  cindition,  aad  the  feeling  is  held 
there  that  the  bonds  will  sell  as  soon  as  capitalists  understand 
the  conditions.-- 

Detroit,  Mich.— (State  and  City  Supplement,  page  98  )— 
Sealed  proposals  will  be  received  by  Patrick  Barry,  Deputy 
and  Acting  Controller,  until  May  29,  for  the  purchase  of 
$100,000  of  boulevard  and  $100,000  of  pirk  improvement 
bonds.  Both  loans  will  bear  interest  at  thie  rate  of  4  per  cent 
per  annum,  payable  semi-annuallv,  and  both  priacipal  and 
interest  will  be  payable  in  New  York  City.  The  boulevard 
bonds  will  be  dated  Au?.  1,  1893,  and  payable  Aug.  1,  1923, 
and  the  pirk  improvement  bonds  will  be  dated  July  1,  1893, 
and  payable  July  1,  1933. 

Dalnth,  Minn. — (State  and  City  Supplement,  page  105.) 
— Mr.  W.  G.  Ten  Brook,  City  Comptroller,  writes  the  Chbon- 
icle  that  the  $200,000  of  5  per  cent  school  bonds  which  were 
offered  for  sale  on  May  13  were  assigned  to  E.  H.  Rollins  & 
Co.,  but  that  these  parties  have  since  declined  to  take  them 
and  the  sale  has  been  declared  off.  He  states  that  the  bonds 
will  t>e  sold  again.  laterest  and  principal  of  same  will  be 
payable  at  the  American  Exchange  National  Bank  of  New 
York  City,  and  the  loan  will  mature  May  1,  1933. 

East  Hampton  Union  School  District,  N.  ¥.— Jos.  S.  Os- 
borne, Treasurer  of  East  Hampton  Union  School  District, 
writes  the  Chronicle  that  the  $11,500  of  district  bonds  offered 
for  sale  on  May  16  were  awarded  upon  the  first  bid  to  the  Sag 
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S380,000 
City  of  San  Diego,  Cal., 

FUNDING   BONDS. 


Office  of  the  Citt  Treasither       | 
OP  THE  City  of  San  Diego,  Cal.  J 

I,  T.J.Dowell.  City  Treasurer  of  the  City  of  San 
Diego,  heretiy  trive  notice  that  1  will  receive  sealed 
proposalB  at  the  ofQce  of  the  Cit.y  Treasurer  of  the 
iStyof  Han  Diego,  California,  up  to  and  IncludiniJr 
Wednesday,  the  6th  day  of  July,  1893.  at  4  o'clock 
P.  M.  of  said  day.  for  the  purchase  or  exchange  of 
$880,000  of  twenty-year  funding  bonds  of  said  city, 
6einK  bonds  JNos.  1  to  700,  bo  h  inclusive,  and  each 
for  the  sum  of  *ftin>.  dated  January  1, 18»a.  and  bear- 
ing interest  at  the  rate  of  four  and  one-half  per  cent 
per  annum,  payable  annually  at  the  office  of  the  City 
Treasurer. 

All  proposals  for  the  purchase  or  exchange  of  said 
bonds  will  be  opened  at  (he  office  of  said  City  Treas- 
urer on  the  6th  day  of  July,  If^HS,  at  4:3U  o'(Io(;k  P.  M. 
of  said  day.  and  no  t  ropo.sal  will  be  accepted,  either 
for  the  purchase  or  exchange  of  saia  bonds,  for  a 
less  sum  than  ihe  face  value  of  said  bonds  and  the 
accrued  interest  i  hereon.  Bids  can  be  submitted  for 
any  amount  of  said  bonds  to  suit  purchaser.  Any 
proposal  and  bid  for  the  purchase  or  exchange  of 
said  bonds  accepted  by  me  as  such  Treasurer  shall 
be  subject  to  the  approval  of  the  Common  <  ouncii  of 
the  City  of  San  Dietro,  who  reserve  the  right  to  reject 
any  and  all  proposals  and  bids  for  the  purchase  or 
exchange  of  said  bonds. 

T.  J.  DOWELL, 
City  Treasurer  of  the  City  of  San  Diego,  Cal. 

Mat  5. 1893. 


S800,000 
GALVESTON.  TEXAS, 

Water  Bonds. 

GALTESTON,  Texas,  May  3, 189S. 

The  City  of  GalTeston  offers  lor  sale  about  »800,0OO 
ft  F«rty-rear  6  Per  Cent  Limited  Bonfls  of  1891,  to 
be  issued  for  the  purpose  of  secnrinK  a  supply  of 
fresh  water  lor  the  city.  Said  issue  of  bonds  is 
authorized  by  the  Legislature  of  the  State  and  the 
bonds  will  be  registered  in  the  State  Comptroller's 
otBce. 

Address  proposals  or  Inquiries  to 

J.  REYMBRSHOPFBR, 

Chairman  of  Committee  on  Finance  and  Revenue. 


W.    J. 


7  Bxehanare  Place. 
Bofltan* 


Hayes  &  Sons 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

Kreet  Ballwsy  Bondj  and  other  high  grade  i. 
Testmenta.  .-     ■ 

143  «"  "•/^J ,«..  J     10  WALL  STREET 
NEW  TOBK. 

Cable  Address,  "  KBMNXTH.' 


NEW    LOANS. 


MUNICIPAL  LOANS. 


City  of  Boston,  30-year,  • 
"  St.  Louis,  20  year,  ■ 
"  Cliicago,  20  year,  - 
*'  Cliicago,  2  year, 
"  Lincoln,  Neb.,  10  20  year, 
"  Los  Angeles,  Cal,,  • 
"  Louisville,  Ky.,  1-jear,  • 
"  Milwankee,  Wis.,  long, 
"  Minneapolis,  30-year, 
"  Olympia.  Wash.,  10-20  year,  Gs 
"  Topelia,Kan.,12-yearhcliool.5s 
"      Augusta,  Ga.,  30  year,      -    4>^8 

Conntyof  Hudson,  N.  J,,  30  year,     43^s 
Clallani,Wasli.,10  20-yr.,  7s 
"        Meagher,  Wont,  10-20-yr.,  8s 
"        Whatcom,Wa'.h.,10-20-yr.,58 

Township  of  Montclair,  N.  J.,  20  yr.,  5i 


4s 
4s 
4s 
7s 
6s 
5s 

78 
58 
48 


PMCK  AND  COMPLETE  DETAILS  ON  APPLI- 
CATION. 

N.   W.    Harris    &    Co., 

BANKERS, 

15    WALL    STREET,    NEW    YORK. 
OHICAGO.  BU8TOH. 

GOLD    BONDS. 

Providence,  R,  I,,       ,       .       .       .       4s 

St.  LonlB,  no., 4s 

Dnintli,  mnn.,  .....  4^s 
Great  Falls,  ITIon.,  .        .       .       .6s 

Santa  Barbara,  Cal.,  ....  6s 
Clallam  Co.,  AVaslt.,  ....  6s 
Salt  I/ake  City  Street  Ry.,  .  .  6b 
metropolitan  Street  By.,  Denver,  6s 
The  above  are  payable  principal  and  interest  in 

Write  for  fall  description  and  price  to 

E.    H.    Rollins  &  Sons, 

5S^Lyp.''»  city,  Boston,  Mass., 

S3  Wall  Street.       itie  Exchang  ,  Mu  Idlng. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR   SALE. 

L.ISTS  ON  APPIilCATION, 

iUembers    of  the    New    Vork    and    Bostoa 
Stock  Exchanges. 


DEALERS  IN 

COMMEROIAL   PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
5  NASSAU  STREET,  NEW  YORK. 


SIOO.OOO 
City  of  Waco,  Texas, 

GOLD   5s. 

INTEREST   AND  PRINCIPAL  PAYABLE  IN 

GOLD  COIN, 

Price  and  Particulars  on  Application. 

WRITE  FOR  MARCH  LIST  OF  INTESTMENT8. 

FARSON,  LEAOH  &,  CO., 

CHICAGO,  NEW  YORK, 

lis  Dearborn  St.  2  Wall  St. 

VIRblNIA  STATE  DEBT. 

NOTICE. 
Holders  of  Brown,  Shipley  *  Co.  certificates  mitr 
have  the  same  stamped  at  the  office  of  the  Central 
Trust  Company  of  New  Yorlt,  on  or  before  June  1. 
1893,  for  new  bonds  when  issued,  to  be  delivered  In 
New  York. 
Br  order  of  the  Bondholders'  Committee. 

G.  8.  ELLIS,  Secretary. 


May  30,  wn.] 
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Harbor  Savings  Bank  at  par.  The  loan  bears  interest  at  the 
rate  of  4  per  cent  per  annum,  payable  semi-annually  on 
June  1  and  December  1  of  each  year,  and  will  mature  $.)00 
yearly  from  December  1,  1894,  to  December  1,  191G. 

Evereft,  Mass.— (State  and  City  Sdpplkiient.  ps^e  34).— 
Nathan  Nichols,  City  Treasurer,  writes  the  CHKONicr.R  that 
in  accordance  with  the  Legislative  act  of  1893,  autlwriziim 
the  issuance  of  $135,000  of  sewer  bonds  ot  this  citv,  the  City 
Council  has  voted  that  the  Treasurer  have  135  §1,000  bin  Is 
printed.  All  or  a  ix>rtion  of  this  loan  will  ba  offered  for  sile 
during  the  coming  summer,  probabls'  in  July.  It  is  reported 
that  the  bonds  will  bear  4  p.  c.  interest  and  will  run  30  years. 

Pltchbnrg,  Mass  —(State  and  City  Supplement,  page  34.) 
— City  Treasurer  George  E.  Clifford  writes  us  that  the  Boinl 
of  Aldermen  has  passed  an  order  authorizing  the  issuance  of 
4  per  cent  30- year  school  bonds  to  the  amount  of  $200,000. 
The  order  has  not  yet  been  passed  by  the  Common  Council,  so 
that  no  action  can  be  taken  in  relation  tithe  sale  of  the  bonds 
until  final  action  is  taken  by  both  branches  of  the  city  gov- 
ernment. 

Ft,  Kdward,  N.Y. — Water  bonds  of  this  village  to  the  amount 
of  §97.000,  brarine  4  p.  c.  interest  and  maturing  $Ui,0W  every 
othtr  year  from  May  1,  1913,  to  May  1,  1921,  and  $17,000  on 
.May  1,  1933,  were  to  be  offered  for  sale  on  May  10.  1893.  Mr. 
W.  A.  Taylor,  Village  Clerk,  writes  us  that  the  Water  Board 
thought  it  advisable  to  postpone  the  sale,  and  that  bids  will 
now  be  received  until  May  31.  Principal  and  interest  of  the 
bonds  will  be  payable  at  the  First  National  Bank  of  Fort  Ed- 
ward. 

Fremont,  Wash. — An  election  will  be  held  in  Fremont  to 
vote  on  the  proposition  of  issuing  sewer  bonds  to  the  amount 
of  $350,000. 

(iirand  Junction,  Col. — A  proposition  to  issue  bonds  to  the 
amount  of  §100,000  for  the  purpose  of  securing  a  water  supply 
from  the  mountain  lakes  near  the  city  is  being  considered  by 
the  Council. 

Hifrliland  Connty,  Ohio.— (State  and  City  Supplement, 
page  83.)— County  Treasurer  H.  W.  Roads  writes  the  Chron- 
icle that  the  $35,000  of  bonds  which  were  offered  for  sale  on 
May  3  were  awarded  to  N.  W.  Harris  &  Co.  of  Chicago  for  a 


premium  of  $1,083  43.  The  loan  bears  interest  at  the  rate  of 
5  per  cent  per  annum,  payable  semi-annually,  and  falls  due 
$1,000  semi-annually  from  March  1,  1894.  to  March  1,  lUO.').  and 
then  at  the  rate  of  $3,000  semi-annually  from  Sept.  1,  1905,  to 
Sept.  1,  1908. 

Lawrence,  Mass  —(State  and  City  Supplement,  pane  36.) 
— City  Auditor  R.  J.  Shea  writes  us  that  SiO.OOO  of  cemetery 
bonda  have  recently  been  sold  to  the  commisiioner*  of  the 
different  sinking  funds.  The  loan  will  mature,  part  yearly, 
in  from  one  to  ten  years,  and  will  bear  interest  at  tlie  rate  of 
4  i)et  cent.  The  City  Auditor  also  states  that  $900,000  of 
water  loan  bonds  will  soon  be  offered  for  sale,  $800.00.)  of 
which  will  be  used  for  refunding  thu  water  debt,  and  the 
remaioina;  $100,000  for  extension  purposes.  This  loan  is  to 
run  30  years  at  4  per  cent. 

Lonir  Island  City,  N.  V.— (State  and  City  Supplemknt, 
page  49.)  -City  Treasurer  F.  W.  Bleckwenn  will  receive  bids 
until  May  33  for  the  purchase  of  the  $30,000  of  4J^  per  cent 
revenue  bonds  which  were  previously  offered  for  sale  on  May 
9,  at  which  time  four  bids  ranging  from  100  to  100-15  were 
rejected.  The  bonds  are  ot  the  denomination  of  $500  each, 
interest  parable  semi  annually  and  mature  April  1,  1903. 

Bids  will  also  be  received  by  the  City  Treasurer  until  Mty 
33  for  the  •purchase  ot  $90,000  of  five  per  cent  funded  debt 
bonds,  to  be  issued  for  the  purpose  of  redemption. 

We  give  below  a  record  of  the  prices  received  for  bonds 
recently  placed  by  this  citv. 

Dale  ot  sale  Kate.      Amount,  Time.  Jwai-tl. 

March  2R,  1 893 4>a       1^T2.500    5  to  !iO  years.        I0O-«a 

Feliriiiiry.  lHil3 4>«  7.^,000  10  yoars.        103  a i 

November.  1892 4's  20,0(tO  10  years.        101-.i« 

AiiRUst.  180'.! 41*  Ki.OOD  10  ynars.        I04'i/ 

Aujnist.  1893  4>«  10.000  )OT<!ar».        104aS 

Aiigimt,  1892 4ia  30,000  10  years.        101-13 

Lynn,  Mass.— (State  and  City  Supplement,  page  v?6.)— 
Proposals  wore  received  by  HartwcU  S.  French,  City  Treas- 
urer, until  May  19,  for  the  purchase  of  registered  city  bonds  as 
follows : 

DRAINS  ANT>  BBWKKS.  I  KCIIOOI.   lIOngB. 

4s,  J  &  J.... $50,000...  Jan.  1, 1993    4s,  J.  &  J... .$23,000. .Julyl  1902 

MtlNlCIl'AL   PIIKP08BS.  I 

j»,  .TAJ     .  $101.000  Jan.  1.  1913  I 

E^  for  coutluuatiuu  ul  |>ro|ioi«alM  see  uex(  |»a{ce. 


NEW   LOANS. 


S200.000 
Davidson  County,Tenn., 

a  PER  CENT  BONDS. 

By  recent  enactment  tfaeHO  bonds  arealesal  de- 
posit as  securtty  for  the  circulation  ut'  the  State 
Banks  of  Tennessee. 

PRICE  AND  PAUT1CULAK8  ON  APPLICATION. 

Lamprecht  Bros.  &  Co., 

45  A,  47  WAIiL  ST.,  NEW  VORK. 

$200,000 

7  Per  Cent  10-Year  Gold  Bonds 

OK  THE 

Orange  Belt  Land  & 
Canal  Co., 

PHOENIX,  ARIZONA. 

Theee  bonds  are  a  tlrst  mort^gaKe  on  over  foar 
mllliou  dollars  worth  of  property. 

EarnIPE  cnpacItT  oi  Company  $330,000  per 
annum. 

MAP.  PROSPECTUS    AND    PRICK    FURNISHED 
UPON  APPLICATION  TO 

Le  Roy   Davidson, 

(MILLS  BUILDING). 
35  WALL  STRKET,  NEW  VORK. 

NEW   LOANS. 

C'htpvewn  Falln,  Wlacopala 6  per  ceai 

Onbnqne,  Iowa jjt         ** 

Hlonx  ('Itr.  Iowa tf        *• 

PIndlnr,  Ohio 6        " 

ColnmbDfi,  Ohio 6         '» 

New  Brighton,  Pa„  Gold.. A        " 

tlnakegon,  Mich S        " 

FOR  SALE. 

>*rtoin| tmiiil    fartlier   pnrilcniara    turpUhed 

upon   nppllcnilon. 

C.  H.  WHITE  &,  CO., 

IM3  Dearborn  Ht.,  7*4  Broadwar, 

CHICAGO,  ILI..  HBW   YORK 


MISCELLANEOUS. 
FAIRHAVEN, 

BELI^INGIIAM  BAY, 

FUTUUK  MHTKOPOIilS  OF  PUGKT  80UNL 
destined  to  be  the  xreat  Manufacturlnu  and  Com- 
merotal  Center  because  It  has 

Tbe  Larnest  and  Safest  Harbor  on  the  Paolffo  Coast. 
The  Ureatost  Area  of  adjacent  Afirloultnral  Laqd 
The  most  MaKntHcent  Korest«  of  Ttmber  In  the  world 
The  Bnest  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  in  the  West  whiofc 
prodnces  a  coke  equal  to  Pennsylvania.  Iron,  BDver- 
•ad.  Gold  and  other  ores.  Kxtensive  Quarries  ol 
r  eSandstonefor  balldlQff  purposes.  Valuable  d* 
onnatlon  can  be  had  of 

THE  FAIKUAVEN   I^ANU  COMPAMY, 
FAIKIiAVEN, 

WASHINGTON. 

MUNICIPAL   securities" 

OF 

PITTSBURG    AND    TICINITY 

Dealt  In  br 

Jas.    Carothers, 

90  FOURTH  AVE.,  PITTSRURU,  PA . 
THK 

Lewis    Investment    Co., 

DEH  AIOINKH,  IOWA. 

CAPITAL  PAID  Up.        •  tlSO.OOO. 

Ctaoioe  luTeatmenta  In  the  moat  OonaerTa. 
live  Field  In  the  Weat* 

Qiy  pCD  PCklT  Onarantaed  Flrat  Mor>. 
wlA  rtll  UCn  I  nxea on  ImproTOd  land. 
In  Iowa  and  Eastern  Nebraska.    8afe  and  Dealrable 

Fllteen  Yeara*  Mucoeaaful  Experience. 
Send  lor  Pamphlet, 

W.  A.  H0TCHKIS8,      9E0.  H.  LETf  18, 

Aet'K  Baoretarr.  Proaldant. 


A.   Strassburger, 

•«TOCK!«  dc    BONDS   BROKER. 

HOUTHSaN  INVIIBTMBNT  MHCUKITIKH. 

Montgonnerv,  Ala. 


PACIFIC  COAST. 

Merchants  National  Bank 

OF  NEATTLE,  ^VAMHINCTON. 

UNITED  aTATBS  DBP08ITART 
AUKQt  Mackttitosh,  Prea.  I  .Jiio.  B.  Akoh,  Vice-Pre0. 

Wni.  T.  WIckware,  Caahler. 
Cnpllnl.    «-JOO,000  I  Hnrplua,  etc.,  S40.IMIO 

Intpri'Hl-bi'nrlnie  Cerlincalea  of  Depoait. 
Superior  Cullectlou  KactUttee. 

Correspondence  Solicited 


1  acoma  National  Bank, 

First  National  Bank  in  the  City, 
TACONA,     WASUINOTON. 

PrUI-iip  Capital 8-.jOO,0nO 

iSurplna.      ..  SIOO.OOO 

W.  B.  RIael  "ci:.  Prest.     H.  O.  KIshhack.  Cashier. 
JohaSnyda     Vice-Prest.  I. M. HcillK.  Asst.  Caahler 
General   Bnnklnir  Bualneaa  Trannacted. 
Special  Attention  lo  Collectlona. 

SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITBD  8TATB8  DBPOSITARV. 
CAPITAL,,  ...  Sl,300,000 

sDKPi.vs.       ...  r83o,oeu 

S.  e.  MUBPHT,  Prealdent.    ■.  D.  MoiteAM,  Castaler 

lAMMMornTT,  ▼.-?!••.    O.W.  KiJNB.Aa«t,Casb, 

HEMBBAL,  BAHKING  BU8IIISB8. 

40C0UMTH  BOlilOITBO. 


Merchants  National  Bank 

TACOMA.  WASHINGTON. 

(OliDBST  BANK  IN  TBB  CITTJ 

Interest  Paid  on  Time  Deposits. 

Capital S-J50,»00 

Murpluaand  Dndlvlded  Pratta SlOO.OHa 

Oorreapondeuoe  ■ollolted.    Colleotlona  a  ipedalty. 


Geo.  M.  Huston  &  Co. 

BOND  AND    STOCK    DEALERS 

Webur&nd  sell  outright  all  Weet«*^ 
Municipal  Bonds  and  dtocjis.  We 
'  oheerfully  furnish  full  and  reliable  in- 
formation oonoernlng  any  Western  se- 
eurity  without  charKe.  MouthJv  quo- 
tation circular  ojalted  to  all  appllcau'  s. 
New  Usnes  of  municipal  bonds  wautvc. 

•OA  PINK  «TRBET,  »T.  LOUIM,   lta«. 
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ThPSH-loaiis  are  spcurpd  hy  sinking  funds  providing  for  the 
payment  of  same  af.  niaturiiv. 

The  ciiv's  totjil  »«>ndedd<'bt  on  Mav  10. 1893,  was  $3,419,500; 
Binkinn  fiind.  $T08.l>44  ;  net  bonded  debt.  $3,710,856. 

Melritso,  Mass.— (State  and  City  Supplbmrnt.  page  37.)— 
Town  Clerk  John  LarraOtc  writes  thp  ('hronk-le  that  ihe 
town  has  politionod  ihe  TiPnislalurc  for  authority  to  iasuf 
$i'5.0MI  of  boii.|.-i  for  the  increae  of  its  water  cupply  and 
$.50,000  for  tlie  construction  of  workn,  which  nets  have  not, 
been  accepted  anil  no  authority  u'iven  for  the  issuing  thereof. 
It  is  also  rep  ried  that  $100,000  of  sewer  b->nd8  have  been 
anthorfzed.  but  tho  Town  (.'lerk  states  thit  same  have  not  ai 
y«  t  bpi'H  voted  upon. 

Morris  Connty,  N.  J.— It  is  reported  that  this  county  will 
soon  issue  bonds  lor  $;i50.000  for  the  fmrpose  of  constructing 
wagon  nwd-*,  the  bonds  to  run  ten  years  at  the  rate  of  4  per 
cent.  (tcorge  M.  Oiicken.  ('ountv  CoH'Ctor,  writes  the 
CmiONIi'i.E  that  no  decision  rflaiing  to  the  sale  of  iliese  bonds 
lias  as  yet  been  reatihed,  and  may  not  bo  for  some  time. 

Novads,  Mo. — Mr.  C.  T.  Uiivis.  Financial  Agent  for  the  city 
of  Nevada,  writes  the  Chkonicle  that  the  $17,000  of  bonds 
which  were  offered  for  sale  on  May  3  were  awarded  'o 
Messrs.  N.  W.  Harris  ft  Co.,  of  Chicago,  for  $17,017.  The 
following  is  alist  of  the  bids  which  were  received  for  the  loan  : 

Hid. 

L.  A.  Coqiianl.  of  St.  I,ouls **17.000 

Oeo.  A.  l,pwtR<fe<"o..li!l(i.000 )0.»>2.'S 

«ien.  A.  Lewis  &r<) ,    ST.ooo 7.002 

N.  W.  Harris  &  Co.,  of  Clilcago -17,017 

*The  bid  of  L.  A.Coquard,  of  St.  Louis,  was  made  on  condition 
that  the  cilv  pnv  $U)0  for  preparing  the  bonds,  and  that  of 
N.  W.  Harris  &  Co.  on  condition  that  the  city  pay  $50  for 
preparing  ihe  bonds. 

The  bonds  bear  interest  at  the  rate  of  5  per  cent,  payable 
semi-annmlly,  and  principal  and  interest  is  iwiyable  at  the 
N«tional  Bank  of  Commerce.  St.  Louis.  Ten  thousand  of  the 
bonds  are  issued  for  funding  purposes,  and  are  payable  in  20 
years,  with  an  option  of  call  in  10  years,  and  the  remaining 
87,000  are  is«ued  for  sewer  purposes,  and  are  payable  in  80 
years,  with  an  option  of  call  in  5  years.     Both  issues  are  dated 


May  2,  1893.  The  total  indebtedness  including  these  secur- 
ities is  |19,000;  assessed  valuation,  $1,567,286. 

Newarh,  Ohio.— (State  and  Cit?  Supplement,  page  88.) 
— There  is  a  current  report  to  the  effect  that  Newark,  Ohio, 
will  issue  temporary  loan  bonds  to  the  amount  of  $610,000. 
Upon  inquiry,  we  are  informed  by  Walter  A.  Irvine,  City 
Clerk,  that  this  report  is  entirely  unfounded. 

Newcastle  County,  Del. — (.State  and  City  Supplement, 
page  73  )— John  T.  Uickey,  County  Trtasurer, will  receive  oirla 
until  May  22  for  the  purchase  of  $100,000  of  bridge  and  $60,000 
of  redemption  bonds.  Both  loans  will  be  composed  of  iKtnds 
of  the  denomination  of  $1,000  each,  $10,000  to  be  paid  each 
year,  beginninii  September  1,  1904.  Intertst  will  be  payable 
May  1  and  November  1  in  each  year  at  a  rate  not  exceeding  5 
per  cent  per  annum. 

Newport,  B^  I. (State  and  City  Supplement,  page  34.) 

—Sealed  proposals  will  be  received  by  the  Finance  Com- 
mittee of  the  City  Council  until  May  25  for  the  purchase  of 
.?146.000  of  4  per  cent  coupon  bonds.  The  loan  will  run  30 
years  from  May  15.  1893,  with  interest  payable  semi-annually, 
and  both  princip<l  and  interest,  will  be  pHy<ible  in  gold  coin  of 
the  United  States  by  the  Bay  State  Trust  Company  of  Ik>ston. 
Mass. 

North  Broohfleld,  Mass.— The  (Commissioners  of  the  town 
of  North  Brooktield  have  been  authorized  to  borrow  $50,000 
for  water  jiurposes. 

North  Dakota. -^St ate  and  City  Supplement.  p>ige  116.) 
—Bids  will  be  received  until  June  1.  1893,  for  $30,000  of  4  per 
cent  30-year  State  refunding  bonds. 

Omaha,  Neb.— (State  and  City  Supplement,  page  133).- 
City  Treasurer  Henry  BoUn  writes  the  Chronici^e  that  the 
$77,700  of  5  per  cent  district  grading  bonds  offered  for  sale  on 
May  15  were  awarded  to  W.  J.  Hayes  &  Sons,  of  Cleveland, 
Ohio,  at  par,  accrued  interest  and  a  premium  of  $1,731.  The 
securities  mature,  part  yearly,  from  June  1,  1894,  to  June  1, 
1903. 

Pirinn,  Ohio.— (State  and  City  Supplement,  page  83).— 
Bonds  of  this  city  to  the  amount  of  $:JO,000  have  been  author- 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BONDS, 

Members  New  York  Stock  nxohuuw, 

Chlca«:o  Stock  Exchanse. 

18T-189  DKARBORN  8THEET, 

Chlciiso,  Ills. 

PrlTHte  Wire  to 

LAB   WORM8EII,  NEW  YORK. 

FLOWBR  &  CO.,  NEW  YORK. 

EUBNA  OLBNDlNNINa  PHILADELPHIA. 

Special  nttentlen  clTcn  toout-oNtown  bnef. 

nese.    Oorreepondence  eallclted. 


J.  B.  Buisi.  Member  New  York  Stock  Bzohaoge 
D.  M,  OmmiNOB.  Member  Chicago  Stock  Kxcbuige 

Breese  &  Cummings, 

BANKERS  AND  BROKER)!), 
Ill   AND  113   nONROE  STREET, 

CHICAQO 

Secorltiea  luted  In  New  York.  Boiton  or  Chlugo 
carried  oo  oonterTatlTe  manilni. 


A.  O.  8LAUOHTBR.  Member  N.  Y.  Stock  BzetaanKe 
WM.  V.  BAKBR,  Member  Chicago  Stock  Bzchauge 

A..  O.  Slaughter  &  Co., 

BANKERS, 

tll-113  L.A  8AL,I,E  HTREBT, 

CHICAOO,  ILLS. 

CJklcaca  Meoarltlea  Baacht  and  Hald. 


Loeb  &  Gatzert, 

MORTGAGE  BANKERS 

13S  LA   SALLE  STREET,  CHI€A(iO. 

nret  Mortfingefl  for  Kale  In  larfte  and  small  amonnts 
netting  investors  6.  6^  and  6  per  cent,  secured  b? 
ImproTed  and  Income-bearing  Chicago  city  property 

Principal  and  Intereit  payable  In  Gald. 

oorrbspondbncb  solicitbo. 

Fred.*  G.   Frank  &  Bro. 

LOCAL  SBGDRITIBS  A  SPBCIALTT. 
WAHUIMGTON    8TRBKT,  CHIOAGO. 

OonaepondeBoe  Invnad. 


CHICAGO. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

ffj,  »4  &  96  WAHHINUTON   HTKEET. 

Capital,  paid-up Sl,*tOO,000 

Undivided    earning*,    including 

■  nrplua -439,000 

Deposited  with  Hiale  Audiior.  .       ■400.U00 

GUAKANTBB8  TITLES  TO  REAL  B8TATB. 

MAKES  ABSTRACTS  OF  TITLE. 
Ollera  Inveatora  In  real  eatale  aecnrltlea 
protection  alTorded    by  no   other  erstein  of 
doing  bualnesa. 

Is  anthonted  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds.  Executor.  RecelTer  and  Trastee  for 
Estates.  Syndicates.  ludlvldnals  and  Corporations. 

Trnst  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

(.■URRKHPONIIENUE   SOLICITED. 

OFFICERS: 
OWYNN  QARNBTT.  President. 

A.  H.  BELLBR8,  Vice- President. 
ABCHIBAI.D  A.  STEWART.  Secretary. 

CHA8.  R.  LARRABBB.  Treasurer. 
FRANK  H.  SELLERS.  Trust  Officer. 
DIRECTORS: 
Owynn  Qamett,  Chae.  W.  Drew. 

W.  D.  Kerfoot.  John  P.  Wilson. 

Horace  G.  Chase.  Bdson  Keith. 

JohnO.  Shortall.  Geo.  M.  Bogne, 

John  DeKoTen.  A.  H.  Sellers. 

Samuel  B.  Chase. 
C0CN8KL: 
W.  C.  aoady,  John  P.  Wilson, 

A.  W.  Oreen,  A.  M.  Pence. 


Herman  Schaffner  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Waablngton  Street, 
CHICAGO,    ILL,. 


Cahn   &   Straus, 

BANKERS, 

I'JS  KA  SALLE  ST..  CHICAGO 
A  Saneral  Banking  Bualneaa  Traneacted. 

MMT  MORTOAOB  LOANS  ON  IMPROVED  CITY 

RHAL  BSTATB  FOB  BALI. 

Mamkars  of  the  Ohioago  Stock  Ixehanga. 


CHICAGO. 


The 
EquitableTrustCompany 

18S  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID  UP,    -    - 
SURPLUS, 


$500,000 
50,000 


AUTHORIZED  BY  LAW  TO  RECEIVE  and  ex- 
eciite  trusts  of  every  character  from  courts,  corporis 
tionsand  Individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acta  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons.  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DBPOSIl  Sof  money, 
which  may  be  made  at  any  time  and  with  .  rawn  after 
Ave  days'  notice,  or  at  a  flxed  date. 

TRUST  FUNDS  AND  TRUST  INVB8TMBNT8 
are  kept  separate  and  apart  from  the  assets  of  tha 
company. 

DIRECTORS: 
AZBL  F.  HATCH,  CHA8.  H.  HULBURD. 

M.  W.  KERWIN,  GEO.  N.  CULVER, 

HARRY  RUBENS.  MAURICE ROSBNFBLD, 

J.R.WALSH,  SAMUEL  D.  WARD, 

OTTO  YOUNG. 


OFFICERS: 
J.  R.  WALSH,  President. 

CHAS.  H.  HULBURD.  Vice-President. 

SAMUEL  D.;WARD.  Treasurer. 

LYMAN  A.  WALTON.  ttaorstarT 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL  AND  SURPLUS.  ■  83.aO0,«O0 

INTEREST  ALLOWED  ON  DEPOSITS. 

This  Bank  Is  directly  under  the  jurisdiction  and 
snpervtston  of  the  State  of  Illinois,  Is  a  LBOAL 
DEPOSITORY  for  Court  Moneys,  and  Is  autharliad 
to  act  as  TRUSTEE.  EXECUTOR,  RBCBIVER  and 
ASSIGN  MB  for  ESTATES.  INDIVIDDAL8  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake.  Vice-President. 

Wm.  H.  Mitchell,  Second  Tlca-Presldaot,  ^ 

Wm.  H.  Reld,  Third  VIca-Prealdaot 

James  8  Olbbs.  Cash'r.    B.  M.  Ghattell,  Ass't  Cash*r 

DIRECTORS 
John  McCaliary,  John  B.  Draka" 

L,  Z.  Lelter,  Wm.  H.  Beld. 

Wm.  H.  Mitchell,  John  J.  MltohaU* 

Wm.  O.  Bibbard,  J.  0.  MoMallin. 

n.  H..Shipman.  J.  Ogden  Annoas* 

rrsdarlek  T.  Basksll. 
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ized  by  the  Legislature  for  the  purpose  of  securinj?  natural 
gas.  City  Treasurer  John  S.Patterson  also  notifies  us  t  hat 
the  Board  of  Eiucaliou  of  Piqua  will  soon  issue  $40,000  of 
bonds  for  building  purposes. 

San  Uiegro.  Cal.— (State  and  City  Supplkmknt,  page  144.) 
—Mr.  T.  J.  Dowell,  City  Treasurer,  will  receive  sealed  pro- 
posals until  WednesJay,  the  fifth  day  of  July,  1893,  for  the 
purchase  or  exchange  of  $380,000  of  20-year  funding  bonds  of 
San  Diego,  being  l)onds  Nos.  1  to  760,  both  inclusive,  and  each 
for  the  sum  of  $500,  dated  January  1,  1893,  and  bearing  in- 
terest at  the  rate  of  i)4  P*""  t^^nt  per  annum,  payable  annually 
at  the  office  of  the  City  Treasurer.  No  proposals  will  be  ac- 
cepted either  for  the  purchase  or  exchange  of  these  bonds  for 
a  less  sum  than  their  face  value  and  the  accrued  interest 
thereon.  Any  proposal  accepted  will  be  subject  to  the 
approval  of  the  Common  Council  of  the  City  of  San  Diego, 
who  reserve  the  right  to  reject  any  and  all  proposals. 

The  total  debt  of  the  city  at  the  present  date  is  $437,000,  of 
which  $380,000  is  to  be  refunded.  The  assessed  valuation  for 
1892  was  $15,393,378;  the  present  population,  18,000.  An 
advertisement  to  be  found  elseivhere  in  tliis  department  uives 
fall  particulars  concerning  the  sale  of  the  neto  securities. 

Santa  Rosa,  Cal. — J.  L.  Jordan,  city  clerk  of  Santa  Rosa, 
notifies  the  CHRONICLE  that  the  election  which  took  place  in 
this  city  on  May  8  to  vote  on  the  proposition  of  issuing  $165,- 
000  ot  water  bonds  resulted  in  favor  of  the  bond  issue  by  a 
vote  of  730  to  251.  The  bonds  will  bo  of  the  denomination  of 
$885  each,  will  bear  interest  at  the  rate  of  4  per  cent  per  an- 
num and  will  mature  $4,125  yearly  from  the  first  Monday  in 
December,  1894,  to  the  first  Monday  in  December,  1933. 

Tac'ODifl,  Wash.— (State  and  CitySupplembnt,  page  149.)  — 
The  election  which  took  place  in  Tacoma  on  May  9,  to  vote  on 
the  question  of  issuing  $506,000  of  sewer  boudc,  resulted  in 
favor  of  the  proposition. 


Westchester  Co.— (Statk  and  City  Supplement,  page  56.) 
County  Treasurer  John  Hoag  notifies  the  Chronicle  that  he 
will  receive  bids  until  Mav  27th  for  $10,000  of  4  per  cent  J.  & 
D.  registered  county  bonds,  to  mature  March  1,  1895. 

TonntrKtown,  Ohio.— (State;  and  City  Supplement,  page 
85.)— City  Clerk  J.  Howard  Edwards  notifies  the  Chkonicle 
that  on  May  15  $2,250  of  sewer  bonds  wer,^  sold  at  a  premium 
of  $71 '33  and  $9ii0  of  street  grading  deficiency  bonds  at  a 
premium  of  $20-88.  The  number  of  bids  received  was  four, 
both  loans  were  awarded  to  the  Dallas  Savings  &  Trust  Co. 
of  Youngstowu.  The  bonds  bear  0  per  cent  interest,  payable 
semi-annually,  and  principal  and  interest  will  be  payable  at 
the  office  of  the  City  Treasurer.  The  sewer  bonds  mature 
$400  yearly  from  Oct.  1,  1894  to  1897.  and  $650  on  Oct.  1.  1898, 
and  the  deficiency  bonds  mature  $300  yearly  from  Oct.  1, 
1894  to  1898. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Supplbubmt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  thoee  given  in  the  Supplement, 
and  of  interest  to  investors. 

Ohio,  Tuscarawas  County. — ((State  and  Citt  Supplement, 
page  85.)— Ed.  A.  Walter,  Mayor.  The  following  detailed 
statement  of  the  financial  condition  of  Tuscarawas  County 
has  been  furnished  to  us  this  week  by  C.  C.  Forney,  County 
Treasurer. 

County  seat  is  New  Philadelphia. 


LOANS-  yrhen  Due. 

CoiiKT  House  Bonus  — 

(!k,  M&8,    ^.W.OOO Sept.  1,  '9[i 

(*r>.000  every  «  mo«.)  to  Mar.  1,'98 

lutorest  imvable  at  (.'o.  Treasury. 

Total  debt  May  1 ,  1 8i)3 . .     i!50,00<) 

Tax  valiiaUoii,  real..  .$11,399,880 


Tax  valuation. i>ersoiml. $6, 41 3,050 

Total  valuation  18!I'J  $17,«1'.!,930 

A88est4iueiit  Is  Vi  actual  vaiue. 

State  tax  (per  $1,000 $2-75 

County  tax  (per  $1,000 3«5 

Population  lu  1890  was 46,018 

Populatlou  in  1880  was 40,198 


CHICAGO. 


Geo.    A.   Lewis   &  Co., 

BANKERS, 
ISX   LA  SALLE  STREET,  CHICAGO. 

We  Dinke  a  •peclalty  ot 

MUNICIPAL   BONDS 

Meeting    tine   Jnveator  4   lo  tl  Fer  Ceui  per 
anuuni. 

List  of  Seoorltles  malted  upon  application. 

CORRBSPONDBNCB  INVITED. 

MANAGER  WANTED. 

We  wish  to  coulract  with  a  good,  live  uiau  to 
represent  us  Id  each  large  town  and  city  lu  the 
United  States.  To  such  we  can  otTer  a  perni- 
aneDt,  paying  and  legitimate  business. 

Our  Company  Is  In  the  Hue  of  Building  Loan 
AB.soclaIlon8,  with  the  best  features  and  with- 
out the  rlsfes  and  expenses  of  such.  We  feel 
conddent  that  we  can  afford  the  best  and  safest 
iDTestmeuis  In  this  line  ever  offered.  Write 
and  see. 

Chicago  Co-operative 
Construction  Co. 

Rvoina  aie-«18  HIaItu  BulIdliiK, 
CHICAGO,  ILL. 


The  Calio^raph  Typewriter 

MTANDS  AT  THE  HEAD. 

THE 

AMERICAN  WBITIMtt  MACHINE  CO., 

337  Broadwar,  New  Vorto. 


Investment  Securities 

BOUGHT  AND  HOLD  BY 

A.    E.    HACHFIELD, 

t  PINE  STREET,  NEW  YORK. 

WALSH    &    FLOYD, 

N*.   'JV   Broad   I41reeti 
STOCK    BROKERS. 


MISCELLANEOUS. 

1H5U.  18»». 

The  United  States  Life 
Insurance  Co. 

IN  THE  CITV  OF  NEW  VORK. 

OFFICKKS. 
GKUKtiK  H.   HUKFOKU,  Frenldenl. 

C.  P.  FKAI.BIGH aecret«rj. 

A.  WHBBl.WKIOHT Aaalntant  Secretitrr. 

WM.T.  8TANDBN Aclnarr. 

AKTHUKC.  PKRRy Oaslller 

JOHN  P.  MUNN Medical  Director 

FINANCB  COMMITTKB. 

GEO.  Q.  WILLIAMS Prea.  Chem.  Nat.  Bank 

JUI.luaCArUN Dry  Qoo<1» 

JOHN  J.  TUCKBK. Builder 

K.  H.  PBRKINS,  J  H..  Pres.  Imp.  ft  Traders'  Nat.  B'». 

The  two  mOBt  popular  plans  of  l.irR  INSURANfiB 

are   the   CONTINIIABI.B    TKHM    POLICY    whicll 

STeil  to  the  iQHUred  the  Kreutest  poHHible  amount  ot 
ideuinlty  In  the  event  of  death,  at  the  lowest  pohsU 
ble  present  cash  outlay;  and  the  nUAKANTKKI) 
IN<X)MK  POI.irY  which  embraces  every  valua'>le 
featuraiif  Investment  iusurance,  aii'l  which  in  the 
event  of  adversity  overtakliiK  the  Insured  may  be 
need  as  COl.LATKItAI,  HH;CUK1TV  KOH  A  LOAN, 
to  the  extent  of  the  full  leyal  reserve  value  thereof. 
In  accordance  with  the  terms  and  conditions  of  these 
policies. 

tiood  Agents  desiring  to  represent  the  Company, 
are  invited  to  address  J.  H.  HA  KKNKV.  Super- 
intendent of  Agencies,  at  Home  OfUce. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

in  Round  and  Flat  Hars  and  &-ply  Plates  and  Angles 

FOR  SAFKO,  VAULTS,  4o. 

Cannot  be  Sawed,  Cut.  or  Drilled,  and  poiltlvely 

BurKlar-Proof. 

OHROIHE  STEEL  WORKS, 

Sole  Man'f'erslu  the  U.S.     BROOKLYN,  M.  Y. 


II8TABLI8HBU  ltj66 

lOugrene  R.   Cole, 

STATIONER  AND  PRINTER. 

Aappllei  Bank!,  Bankers,  Btoek  Broken  and  Cot 
poratloQi  with  oomplete  ontots  of  Aooonut  Booki 
and  Stationary. 

tV  New  ooneema  organUlns  will  feav*  Ihali 
orders  promptly  ezbouteoj 

No.  1  WILLIAHI  STREET. 

iiuANOTni:  Buo  A&a.) 


MISCELLANEOUS. 

WILLIAm    HENRV    CHANDLER    * 
WALDRON    SHAPLEIUH, 

Chemical  Engineers  and 
Consulting  Chemists. 

Cbemloal  Industries  luvestUated.    New  Proceesefl 
Bzamlaed.    Plaiis  aud  dpovidcatloun  of  Works  fur- 
nished.   Also  Yearly  Coutracts  for  Comultatluna. 
Room  ttl3,  44  Broadway.  Mew  York. 

Jos.   O.   Osgood, 

M.  Am.  Boc.  C.  B., 

CONSVLTING  ENGINEER, 

130    RROADWAV,    NEW^    YORK. 

Hakes  specialty  of  reports  on  rallroada  and  other 
Investment  properties. 
Bxamlnatlons  made  In  any  pan  of  the  oonnt*  j. 

White  &   Clark, 

CONSULTING   ENGINEERS. 

Exauiluera  and  VaJualura  or  Intliaalrlal  la 

TeatuieniB,  EMIakllabmrnIa  and  Truala. 

OIBcea,  The  Tlmea  Hulldluc,  Koarth  Ave., 

PITTMBCIRU.  V.  8.  A. 

Jos.  C.  Piatt,  C.  E., 

CONSULTING  ENGINEER, 

1VATERFOHD,  N.  V. 

Examlnallana  and   Kevorta  lor  InToalora. 


Edward  E.  Higgins, 

street  Railway  and  Financial  Connsel, 

niLLS  HIIILDINO,  HYALL  ST., 
NEW  YORK. 


WM.  FRANKLIN   HALL, 

BooKB  ACCOUNTANT  AUDIT™ 

Maw  form,  awUtned  for  book*  ot  Mooaat. 
S,tUtm«it ,/  fasolMalllstaiM. 
«UBxiihMi(,  BsUdlnc,  M  St*'.«  Htieat-  Nonoa. 
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([lOtton, 


WOODWARD 

&  STILLMAN, 

MERCHANTS, 

16  to   22   WILLIAM   STREET, 
NEW    YORK. 

DOTTOK  OF  Ahh  GRADES  BUn'ABLB  TO 
WAMT8  OF  AMEKIOAlf  HPINNJSKH. 

L.IHMAN,  8TERH  &  CO.,  Limited,  New  Orleans,  La. 
LEHUAN-UDUK  CO.,  Montguiuery,  Ala. 

LEHMAN    BROS., 

COIHraiS<tIOK  MERCHANTS, 

No.  40  Exchanife  I'lace, 

NEW  YOKK. 

MEMBtlKH  OF  THE   STOCK,  (XylTON,  OOK- 
FEE  AMU  FBODUOK  EX()HAM4RH, 

New  York. 

Orders  executed  on  the  above  Krchanges  as  we4i 
as  In  New  Orleans,  Chicago  and  fiireiKU  markets. 


STUAU88  A  CO., 
Savannah  and 
New  Orleans. 


8TRAU88  A  CC 
Mancheater,  and  at  prin- 
cipal   Cotton    Centrei 
on  th»  Continent. 


STRAUSS    &    CO., 

COTTON     MERCHANTS. 

«M    BKOWN'M    Bi;il.l>IN4.'S. 

LIVERPOOL. 

Sppmal  attention  nlveu  to  correspondence  with  In- 
Tcrt'tr  i'iitton  Merchants  and  Uuyero  for  the  pur- 
GbaBe  and  sale  of  Cotton  both  on  Bpt>t  and  for  future 
dehvery. 

Hopkins, Dwight  &  Co., 

(UITTUN,    OUTTUKHKKIt    Oil. 

AND 

HUllTllEItN   FUUDUOE 

COMMIiiSlUN    MEKCHANTS. 

Kuwm  5*.£.  Culluu  Kxcliase  IIuIIiIIuk. 

NKW  YOKK. 

Uustavus  C.  Hopkins,       Lucius  Hopkins  Smith. 
Charles  I>.  Miller,  Samuel  Uupklns. 

Crenshaw  &  Wisner, 

16  &  18   Exrhanee   Plare,   Nrur  York, 

coimmsiitioiw  merchants. 

Members  of  the  Cotton,  Coffee  and  I'roduce  Exch's. 
AQBNCY  OK 

THE  HAXALL  CRENSHAW  CO., 

KICHMOM).  VA. 

Standard  Brands  of  Flour  for  Shipment  to  Warm 
Climates  always  on  hand. 

SULI'IIUK  MINES  COMl'ANY, 

OF  VIKOINIA. 
HUch-Grade  Pyrites,  free  from  Arsenic. 


J.   Spencer  Turner, 

81JCCBHSOU  TO 

Brfiickcrlioli,  Turner  &,  Co., 

MANUFACn-lJKKlt  AND   DKALKK  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINI.8  OF 
iXJTTON  CANVAS  FKLTINO  DUCK. 
CAHCOVKKINO  BAUUINU, 

HA  VBNS  DUCK,  SAIL  TWINK,  Ac, 
*  l-OPK  ••  AWNINCl "  STKI  I'KS. 

AQINT 
UNITKU  MTATKH  HUNTING  <;«!. 
A   toll  supplr.  all  Widths  and  Colors,  alwa>s  In 

flo,  lUtt  Uuaue  iltreet. 


®0ttl3U. 


INM  AN,  SWANN&  Co 

COTTON  MERCHANTS, 


New  York. 


Henry  Hentz  &  Co., 

COMMISKiON     MERCHANTS, 

16  to  aa  WlllUm  street,  New  York. 

■XHOUTV  OHDBK8  FOR    FUTURI  DBLIYIIRT 

COTTON 

attta*  NHW  YORK,  LITHRPOOL  AND  NHW  OR- 
I.BANB  COTTON  KSCIIANauS.  Alio  orders  for 

COFFEE 

at  the  NBW  YORK  GOPFBB  BXCUAMUa  and 

GRAIN    AND    PROVISIONS 

at  the   NBW  YORK   PHODUCB  BXCUANOB  and 
the   CUICAOO  BOARD  OF  TKADF. 


Hubbard,  Price  &  Co., 

COTTON  BXCBANOB  BUILDING, 
NKW  YUKH. 

Heneral  Coniuiissiou  Mercliautg. 

Members  New  York  Stock  KxcliuiiKe.  New  York 
Cotton  Kxchan^^e,  New  Yurk  Produce  KxchanKe,  New 
York  t'olfee  KxchaiiKe.  CblcjiKo  Board  of  Trade. 

Ordert)  executed  oil  any  of  the  above  KxohaiiKes, 
also  for  purchase  and  sale  of  cotton  tor  future  de* 
livery  in  New  Orleans  and  Liverpool.  Liberal  ad< 
vanues  made  on  cotton  c<juslKnmeuts. 

PKICb,    KKIU    ac    VO., 

Norloik,  Va. 

PKIVE,  KEII>  dt  AUA»I!4,    Limited, 

i^harleacon,  M.  V, 

Special  attention  ,jlven  to  orders  for  cotton  for 

foreign  or  domestic  shipment. 


J.  O.  BU>8S. 


Qio.  B.  CHOBOB,  Special 


J.  O.  BLOSS  &  CO., 

COTTON     MERCHANTS, 

Vl-A    William    Hireet, 
NEW   YOKK. 


W.  D.  UOUXTKKK. 


ALBKRT  L.  KOCNTUKB 


W.  D.  Rcuntree  &  Co., 

COMMISSION  MBKCHANTS, 

COTTON    KX«;UANGK    BUII.DINU.  NKW 

YOKK,  and  NOKKOI.K,  VA. 

COTTON.   COFFBM,   OBAIN,   PROVISIONS   AND 
STOCKS. 

Get.H.McFadden&Bro. 

COTTON    MERCHANTS, 
PHILADELPHIA. 


LITKIIPOOI,  COUnKBPONDENTS, 

FREDEKICK    ZEUECSA    &.    CO. 

Bliss,  Fabyan  &  Co., 

NEW  VOKH,  B<»HTOt<,PIill.AUKI.PHI  '  . 

8BLUNO    AOKHTS  FOB  LBACDtO  BKAHOII 

BKOWN    and     BLEACUEU    etUIKTINliM 

and    SHEETINGS. 

PK1NT8.  DENIMB,  TICKS,  DCCKB.  *0. 

Towela,  Qulita.  White  Goods  and  lloalery. 

Drilts,  Sfieetitigs,  ifr.,  for  J-Jxport  Trade. 


Fifth  Avenue  Hotel, 

niadliion  Square,  Neiv  York. 
The    larKcst,    best-appointed    and  most  liberally 
manaKed  hotel  in  the  city,  with  the  most  centra 
and  dellKhtful  location. 

HITCHCOCK,  DAHLINU  A  CO. 

Massasoit   House, 

SPHINOFIELO,  MASS. 

THB   BKST  API'OINTKD   UOUHB  IN  WE8TBHN 
NBW  BNULAND. 
Convenient  for  the  ti^urtst  or  biislneBs  man.    Near 
Union  Depot- 

W.  H.  CHAPIN. 


'^inmiciat. 


Walter  T.  Hatch, 

nenrij  Presmit  Hatch,        Arthur  Mehin  Hatch, 

Members  of  N.  Y.  Stock  and  Produce  BxchaiiKee. 

W.  T.  Hatch  &  Sons, 

96  Broadway  &  «  Wall  St.,  New  York. 

Healers  tn  liiTestment  stocks  and  bonds. 

Personal  attention  Klven  at  the  N.  Y.  Htock  Bz- 
chaiiKeforthe  purchase  and  sale  on  commlssloBOt 
stocks  and  bonds  for  cash  or  on  margin. 

Interest  .allowed  on  deposits,  subject  to  draft  at 
Bight. 


F.    H.    Prince   &    Co.j 

BANKERS  AND  BROKERS' 

BOSTON,     MASS. 

HIUH  URAUE  INVESTMENTS. 

Members  of  New  York  and  Boston  Stock  Bxofaanffea, 


Eatabllahed  1M73. 

0.  BAI.IAWICI.I.  H.  M.  JOBALMON. 

Chas.  Hallowell  &  Co., 

High  Ura<le  Denver  Investments. 

•i-i»-'i3.'i  Equitable  Bulldluar, 

URNVEK,  4:OI<. 

PHII.AUKI.PillA,  NEW  YOKK. 

4U«  GIrard  Bids.  91  Times  Bide 

Way  land  Trask  &  Co., 

BANKERS  AND  BROKERS, 

18  VCall  Street,  New  York. 

Transact  a  general  banking  business,  Inclndinx 
the  purchase  and  sale  on  commission  of  seeurltlet 
dealt  in  at  the  New  York  Stock  Exchange. 

WAYLANDTKASK.  ALrKKUN.  KANKIN. 

The    City    Bank, 

BUFFALO,  N.  Y. 

Capital,    $300,000  I  Surplus,   $150,000 

W.  C.  COUNWKI.L,  President. 

P.  U.  OKIFFIN,  Vice-President. 

Hon.  (HAS.  DANIELS,  2d  Vice-President. 
ALKKED  J.  BARNES,  Cashlsr. 
Send  all  vour  collections  to  this  bank  if  you  want 
them  handled  as  they  should  be.    All  classes  of  ac- 
counts cared  for     Correspondence  InvUed. 

American  Exchange  Bank, 

ST.  EOVIS,  MO. 

Capital,  -  SSOO.OUO  I  Mnrplne,  -  SS'.t.'i.OUtt 

PETER  NICHOI.SO.N.  President, 

ALVAH  MANSUK,  Vice-President. 

WALKER  HILU  Cashier, 
We  send  direct  to  every  banking  point  In  Mo. 

UNITED    STATES    BONDS 

Bonght  nnd  8old  by 

Cahoone  &  Wescott, 

Members  New  York  Stock  Exchange, 
18  IVAIild  STREfiT. 

Hackett  &  Hoff, 

KEAL  ESTATE  AND  INYESTMENT8, 

96  nichlgan  St.,  IVIIlwaiikee,  IVIs. 

iflrst  Morttfia^es  on  luiprored  Milwaukee  Ke&l 
ITatate,  bearing  hIx  and  peven  per  cent  Interest 
always  011  iiatid.  No  charge  to  the  luTestor  for  col- 
leoMuK  intereMt  or  luokluK  after  taxes  and  tire  tnsur- 
aiioe.    Absolute  securti 7. 

R.  T.  Wilson  &  Co., 

ttANKERKANDCOMUrBHION  MBKCHAim 
S3  UralJ  tilreat,  New  York. 


AND  W 
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HUNT'S    MERCHANTS'    MAGAZINE, 

RaPRKSKNTlNQ   THE   INDUSTRIAL  AND  COMMERCIAIj  INTERESTS   OP   THE   UNITED  8TAT1W., 
■ntered  aooordlnK  to  Aot  of  Ooiiktms,  In  tbe  year  1893,  bj  Wm.  B.  Oama  A  Co.,  In  tbe  offloe  ot  the  Librarian  of  OongifcM,  WishlnRton,  D.  O. 


VOL.  56. 


SATURDAY.  MAY  27.  1893. 


NO.  1457. 


%ht  ©Ixrauiclje. 

Terms  of  Sabscription — Payable  in  Adrance: 

For  One  Year $10  00 

ForSliMonths 6  00 

European  SiibscrlptioD  (InoliulliiK  postace) 12  00 

European  Subscription  Six  Months  (including  postage).      7  00 

Annual  Subscriptfou  in  London  (including  postage) £2  10s. 

Bix  Mob.  do.  do.  do.  ...£110b. 

The  INVESTOKS'  SDPPLEMEirr  of  160  pages  is  Issued  every  other 
month,  on  the  last  Saturdays  ot  .January,  March,  May,  July,  September 
and  November,  and  furnished  without  extra  charge  to  all  subscribers 
of  the  Chronicle  for  six  montlis  or  longer. 

The  State  and  Citv  Supplement  of  184  pages  Is  also  given  to  every 
yearly  subscriber  of  the  Chronicle. 

Subscriptions  will  be  continued  until  definitely  ordered  stopped. 
The  publishers  cannot  be  responsible  for  remittances  unless  made  by 
drafts  or  by  Post  Oitice  or  Express  money  orders. 

File  covers  are  sold  at  50  cents  each,  and  to  new  subscribers  for  a 
Tear  one  file  covei  is  supplied  without  charge ;  postage  on  the  same  is 
18  cents. 

Terms  of  Advertising:— (Per  Ineli  space). 


Onetime $3  50 

One  Month  (4  times)..   1100 

Two  Months         (8     "     )..   18  00 


Three  Months     (13  times). .$25  00 
Six  Months  (26     "     )..   43  00 

Twelve  Months  (52     "     )..   58  00 


(The  above  terms  for  one  month  and  upward  are  for  standing  cards.) 
London  Agents: 

Messrs.  Edwards  4  Smiph,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
■oriptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  R    DANA  ( W^H-K-IAin   B.  DANA  &  Co.,  PiiblUherti, 
WILLIAM  B.  DANA.  >  ^^,^  William  Street,  NkIv  VOBM  .      ' 

Post  Office  box  958. 


JOHN  O.  FLOTD. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicate* 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day.  May  27,  have 
been  $1,033,376,754,  against  11,165,478,664  last  week  and 
11,135,969,564  the  corresponding  week  of  last  year. 


OLIARIHOa 

Week  Endtnti  May  27. 

B«f«rru  bv  TOeoraph. 

1893. 

1893. 

Per  Cent. 

New  York 

$464,541,757 
73,333,033 
68,447,492 
11,246,258 
73,014,189 
18,206,629 
6,883,021 

$651,083,666 
78,849.262 
eO.127,469 
11,073,181 
77,684,000 
16,916,687 
5,770,060 

-15-7 

Boeton 

PhUadelpWa 

Baltimore  ............ ...  . 

-6-8 
-2-8 
+1-5 

Ohlcago...... ............ ..... 

-5-9 

+  7-6 

+193 

-11-9 

+S-7 

Bt  Lotus 

Wew  Orleans  .......  .•••...... 

Seven  clues,  S  day*.. .... 

«706,671.680 
147,241,926 

$801,203,118 
135,492,813 

Total  all  oltles,  6  days... 
ai'  flItiM,  1  day 

$862,913,608 
179,463,248 

$936,695,727 
189,273,Bd7 

-89 
-5  2 

Total  all  oltles  for  w«ek.. 

«1.032,3';  6,764 

$1,126,969,66* 

-8-3 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot,  of 
course,  furnish  them  to-day,  bank  clearing  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  give  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon.  May  30,  as  well  as  the  comparative  totals  in  1892. 
Transactions  on  the  New  York  Stock  Exchange  and  on  the 
other  Exchanges  as  well  have  been  of  smaller  volume  than 
during  the  preceding  week,  which  accounts  in  part  for  the 
decrease  in  clearings  at  this  city.  Outside  ot  New  York  the 
falliog  off  is  but  fourteen  millions  of  dollais.  Contrasted 
with  the  corresponding  period  of  1892  there  is  a  loss  of  3'2  per 
cent  in  the  whole  country  and  a  gain  of  4'9  per  c«nt  (lUtside 
of  New  York,  the  decrease  at  this  city  being  8-5  per  cent.  In 
ratio  of  increase  Houston  leads  this  week  with  72  per  cent, 
and  is  followed  by  Duluth,  59  per  cfnt.  The  heaviest  losses 
are  at  Nashville.  Memphis  and  Salt  Lake  Cily.  Canton,  Ohio, 
is  now  included  in  our  statement. rtZiJBi  ._  :rv 


New  York 

Salet  of — 

(Stoclu iharu.) 

(Cotton 6oiM.) 

(Orain MuhcJt.) 


Boston 

Providence 

Hartford 

New  Uaven 

aprinutleid 

Worcester 

Portland....     

Lowell 

New  Bedford 

Pall  RiTer' 

Total  Mew  Bngland.. 


Philadelphia.... 

Pittsburg 

Baltimore 

Buffalo 

WasbiUKton.... 

Hocbester 

Syracuse 

Wllmlntfton 

Blnxhamton 

Total  Ulddle.. 


Chicago 

C;iuoinQati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Peoria 

[ndlanapollB . . . 
Qrand  Kaplds.. 

tjexington 

Satclnaw 

Akron 

Springfield,  O. . 


Bay  City'.. 
Canton* 


Total  Middle  Western. 


San  Francisco... 

Portland 

Bait  Lake  City-. 

Seattle 

Tacoma 

Lob  Angeles.... 

Helena 

Great  Falls 

8I0UZ  Falls 

Spokane*  

Albuquerque*. . 
Total  Paolflo. . 


Kansas  City 

MInueapolls 

Omaha  

3t.  Paul 

Denver ^ 

Duluth 

dt.  Joseph 

81i>uxClty 

Des  Molnei 

Lincoln 

'VIchita 

Topeka 

Fremont 

Ubsllngs* 

Emporia,  Kan.* 

I'otal  other  Western.. 


St.  Louis 

New  Orleans 

LouisTltle 

Qalveston 

Houston 

Memphis  

tticlimond ..,. 

NushTilie 

Savannah 

\tlauta  

Charleitton 

Dallas 

Norfolk 

Waco 

Fort  Worth 

Birmingham 

Chattanooga 

Jacksonville* 

ratal  Southern  . 


Week  EniinQ  May  20. 


Total  all  

Outside  New  York. 


Montreal , 

Toronto 

Halifax 

Hamilton  

Total  t^Anada. 


660.748,583 

(1.866.824) 

(527,600) 

(26,162.626) 

97.859.743 

6.504.200 

2.277,226 

1.59M,920 

1,600.4.^0 

1,403.729 

1,386.974 

708,610 

547.082 

882,8^5 


113,833,913 

78,471.158 
15,27  S.BS.'" 
14.574.»e5 
8.662.308 
2,3'.)2,850 
1.603.962 
1.047,592 
857,205 
812,700 


121.048.873 

100.416,879 

13.159.850 

9.411  0<a 

7.4"0.187 

6.004,771 

8,657.000 

1,705.499 

1,102,5.S5 

1,10«,9«7 

362,101 

315,000 

2:6.827 

•      200,000 

204.145 

183.549 


145.217,619 

17,375.213 

2,621.320 

1,300,000 

1,165,2»0 

880.766 

1,113,135 

847.J33 

31«,623 

152,633 

1,150.339 

107,394 


35,64>:,l<Ji 

10,694,716 

«,942.577 

8,388,627 

4,8'  9,u«l 

6,307.031 

2.437.880 

2.181,487 

8U3.489 

889.891 

458.699 

538,187 

467.083 

78.5d4 

79,!2l 

3U,072 


1892. 


42,040,U54 

24.258,780 

9,206.450 

7.045,307 

2,lv3,112 

2.341.712 

1,627,720 

2,48u.0a>J 

1.098,6371 

1,489.853 

1,155,458 

1,110,»3»I 

961,679 

907.033 

500,000, 

5t8,902l 

823.128 

461. 9U8 

425.678 


67.91 4.711 
1,165,478.684 


t05,730,07l 

11.946.080 

6  6U0.8J< 

1.222  512 

879.28S 


19  737  716 


721,309,979 

>1,6«3,441) 

(501,700 

(50,140.675, 

98.90fl.785 
5.685.700 
2.534.432 
1,477.387 
l,296.'<!2e 
1,323,885 
1,102,544 
873,705 
428.633 


113,829,05: 


71,082. 
15.237. 
16.817 

8.198, 

2.160. 

1,4^6. 

1,073. 

1,019, 
271, 


119.281.487 

97,01 5.972 

14,898,900 

5.512  816 

8,792, 122 

5,23O,5^0 

3,681.40 

1.738.167 

1.823.973 

97P.079 

423.427 

310.000 

2.31.020 

185,000 


138,872,455 

13,397.672 
1,900.196 
1,U1«,8S1 
987,180 
710,147 
574,852 
787.213 
2IU.088 

iio.ooo 


20,833,0,13 

8,635,574 

6.805.709 

4.873,076 

4,50«,7l}4 

5.240.098 

1,532.857 

1,6X5.997 

823.528 

940.067 

498,982 

615.487 

350.645 

63,803 


30.191,468 

20,68.).630 

7,503, 942 

7,559,138 

1.892.10i 

1,301.532 

2,466,200 

2.465.133 

1.817.97ff 

1,570.916 

1,289,  <  31 

870,000 

900,000 

9»7,.?49 

316,339 

6&1.781 

882,25a 

481,-j30 


P.  Cent 


-8-5 

(+11  2 

(+4-61 

(-47  ») 

-ri 

+14-4 
-10  1 

+8  3 
+1981 

■tOOl 
+  25  8 
-19  1 
+27  6 


Week  Bnd'g  May  13. 


-.02 

+32 
+  0  3 
-8  0 
+5  6 
-t8o 
+7  " 
-21 
— 14-u 
+16  4 


tl-6 

-•35 
-11  7 
+■70  1 

+  8-9 
+  129 

-S  5 

-1 
-23  1 
tl32 
-16-8 

+1-5 
+11-2 

+  81 


+  4- 

+-29  7 
+32-7 
-;2  2 
+-17  0 
+■212 
-1-937 
■+10  4 
-(■32  4 
+  90 


■r2i-8 

+23  8 
+-2  0 

+3«3 
-t-4  8 
+13 

+49  0 

+42  6 
+■8  5 
—53 
-81 
+  34 

+335 


+  16  2 

+17-4 
-|-il8 

-6-8 
+-25 
-i-720 
-38-7 

-02 
-»9-9 

-7  11 
-10  4 
+27  7 

+57 

-12 
+444 

-t-80 


54,248,240 1        ;T8 
1,203.168,7  oi 
481,858740! 


10.657.839 

5,632.112 

1,050,0110 

808  019 


-31 

'"+41' 

+13  1 
-  lu 

+  16  4 
+8  8 


18.oi;.h; 


♦  9-4 


1893  \P.Cmt. 


750.410.366 

(2,068,429; 

(65'J,300; 

61,984.726! 

99.260.193 

6.014.700 

2,350,620 

1,8V8.8:)6 

l,6f2.72l» 

l,«21.430 

1,3X3,402 

786.608 

637.932 

88T.357 


114,914.449 

73.379.888 
16.4-22.144 
14,748  480 
9,083.211 
2,320.072 
1„573,217 
1,0(7.874 
927,813 
S'i7.30<l 


118,7119.889 

110,713.003 

lS,8il9,250 

10.899,910 

7,297.611 

6.177.899 

3.8i3.400 

1,885.490 

1,485.277 

982.043 

40n946 

384,888 

284.287 

197,998 

339,673 


158.290,032 

11,767.840 

2,087,1188 

1,480.000 

1,0.)5,000 

84a,658 

1,116,171 

875.585 

218.857 

168.833 

949.020 

89  648 


22,002,937 

11.360,977 

7,738,449 

7.146.646 

4.308.815 

6.242  859 

2,S0-,352 

2,069.175 

1,020.128 

1,020,000 

601,185 

641,074 

414,425 

111.336 

67,618 

43.366 


13.781,051 

26,735.406 

9,589.216 

7.720.325 

2.4'>3.492 

2,358.832 

1.792.610 

2.464,023 

1.127,252 

1.643.193 

1.216,268 

8>0.672 

998,191 

971,402 

534,0' 1 

601,628 

46ao88 

382  064 

456.870 


80,901,loU 
l,ie9,792.88t 


619.3S2,61» 

11.371.110 

5  802.365 

1,236.773 

74-,249 


18.9»2.7»7 


•  Not  Included  In  totals. 
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THE  FINANCIAL  SITUATION. 
Oa  Saturday  last  the  Commercial  Clab  of  St.  Louis 
by  a  unanimous  vote  passed  resolutions  in  favor  of  the 
repeal  of  the  Silver  Purchase  Law.     la  this  part  of  the 
country  such  action  would  not  of  course  call  for  any 
special  comment,  since  it  is  well  known  that  public 
opinion  has   been  strongly  against  the  law  for  a  long 
time.     But  coming  from  an  organization  in  one  of  the 
Western  sections  of  the  country,  where  the  advocates 
of  silver  are  supposed  to  have  a  strong  hold  on  the  pop- 
ular mind,  a  unanimous  declaration  against  the  con- 
tinuance of  the  nation's  existing  policy  regarding  silver 
is  both  significant  and   encouraging.     Latterly  hope 
of  a  repeal  of  the  law  by  the  next  Congress  has  been 
almost  abandoned,  but  does  not  the  action  taken  afford 
grounds  for  the  belief  that  as  the  ill  effects  of  the  law 
have  now  become  so  apparent,  a  change  in  public  senti- 
ment is  taking  place,  and  that  by  the  time  Congress  is 
called  together  this  change  may  be  sufficiently  pro- 
nounced to  impress  our  legislators  and  leafl  them  to 
act  in  accordance  with  it.     At  all  events  there  is  no  oc- 
casion to  despair  of  the  repeal  of  the  law  when  we  have 
Buch    evidence    of    popular    opposition    to    the    ex- 
isting policy.     The  St.  Louis  Commercial  Clab,  we  are 
informed,  is  composed  of  the  representatives  of  sixty 
of  the  largest  mercaatilo  and  manufacturing  interests 
in     St.    Louis,     with    a    trade    annually    of    about 
$150,000,000.     The    resolutions    were    adopted    after 
an  address  on  the  silver  question   by  Mr.    Geo.'  E. 
Leighton,    and    the    language    used    is    strong    and 
emphatic.    It  declares  the  belief  of  the  members  of  the 
club  that  whatever  opinions  may  have  been  entertained 
regarding  the  wisdom  of  the  law  at  the  time  of  its  en- 
actment, "in  view    of    the    manifest  results    of   the 
measure  the  purchase  of  silver  bullion  and  issue  of  coin 
notes  under   the  provisions    of    the   Act    of    1890, 
known  as  the  Sherman  Act,  are  now  only  productive 
of  evil  in  our  monetary  system,  and  disturbing  to  the 
National  credit,  and  that  the  prosperity  of  the  whole 
country,  agricultural,  manufacturing  and  commercial, 
■will  be  in  a  great  degree  promoted  by  its  early  and  un- 
conditional repeal." 

There  have  been  further  bank  and  mercantile  failures 
this  week,  and  it  is  very  evident  that  the  feeling  still 
continues  more  or  less  unsettled.  Of  course  in  many 
instances  the  concerns  which  have  failed  had  been 
insolvent  for  a  long  time,  their  insolvency  being  the 
result  of  bad  management  or  over-trading,  or  poor 
business  judgment,  so  that  the  failures  were  inevitable 
in  any  event,  and  have  merely  been  hastened  by  the 
existing  conditions.  In  many  other  cases,  however, 
financial  embarrassment  has  resulted  largely  because 
of  the  inability  to  secure  customary  accommodations 
from  the  banks,  and  in  those  instances  the  Silver 
Law  must  be  held  mainly  responsible  for  the  failures, 
since  it  ii  the  chief  cause  of  the  feeling  of 
distrust  which  prevails.  Confidence  is  so  much 
disturbed  that  it  has  become  very  difficult  for  mer- 
chants t*  secure  ordinary  credit,  and  nowhere  is  the 
diffijulty  greater  than  in  the  West,  where  silver  has 


heretofore  had  the  most  friends;  in  fact,  according  to 
the  reports,  at  many  places  it  is  almost  impossible  to 
obtain  accommodation,  and  our  New  York  banks  are 
being  called  on  by  country  banks  for  re-discounts  to  an 
unasual  extent.  The  truth  is,  the  West  and  South 
have  really  the  most  to  gain  from  a  repeal  of  the  Silver 
Law,  and  sooner  or  later  they  will  wake  up  to  the  fact, 
and  when  they  do  the  speedy  wiping  out  of  the  statute 
will  no  longer  be  in  doubt. 

Among  the  banks  which  have  closed  their  doors  this 
week  has  been  the  National  Bank  of  Deposit  of  this 
city.  This,  however,  has  exercised  very  little  effect, 
as  the  bank  is  a  small  one  and  waa  not  a  member  of 
the  Clearing  House.  Among  the  large  business  fail- 
ures have  been  the  Archer  &  Pancoast  Manufricturing 
Company,  which  has  been  placed  in  the  hands  of 
receivers.  It  was  reported  yesterday  that  Foster  &  Co., 
bankers,  at  Fostoria,  Ohio,  had  suspended.  This  sus- 
pension would  not  merit  special  mention  except  that 
ex-Secretary  of  the  United  States  Treasury  Foster  is  a 
member  of  the  firm.  It  is  stated  that  Mr.  Foster 
has  also  made  a  personal  assignment.  There  have 
been  runs  on  some  of  the  savings  banks  in 
one  or  two  places,  notably  at  Denver,  where 
the"  Clearing  House  came  to  the  assistance  of 
the  institutions  and  pledged  itself  to  supply  all 
the  cash  the  institutioas  might  require.  Notwith- 
standing unfavorable  developments  of  this  character — ■ 
which  are  to  be  expacted  while  liquidation  continues 
and  confidence  remains  disturbed — an  improvement  in 
business  has  been  in  progress  in  certain  lines  of  trade. 
Thus  the  tone  of  the  dry  goods  trade  is  distiactly  bet- 
ter, and  in  the  iron  trade  some  encouraging  features 
are  also  noted. 

In  the  railroad  world  the  events  of  the  week  have 
been  chiefly  of  a  favorable  nature.     Mr.  McLeod  has 
resigned  the  presidency  of  the  Boston  &  Maine,  and 
one  of    the  anthracite  coal    companies   (the  Lehigh 
Valley)   has  advanced   the  selling  price   of  its  coal,  a 
step  which  is  construed  to  mean  that   there   will   be  a 
general  advance  by  all  the  companies  the   first   of  the 
coming  month.     The  plan  for  the  extinguishment  of 
the  floating  debt  of    the  Northern   Pacific   was  an- 
nounced last  week.     This  week  we  have  the  reorganiz- 
ation plan  of  the   Eichmond  &  West  Point  Terminal 
properties.     We   comment  upon  the  plan  in  a  subse- 
quent article,  but  may  say  here  that  we  think  the  re- 
organization of  this  large  combination  of  roads   is  of 
the  utmost  importance  not  only  to  the  security  holders 
of    the     companies    concerned    but      also      to     the 
South,      for      the      growth      and      development    of 
the  sections  traversed  by  the  Terminal  lines  is  neces- 
sarily dependent  upon  the  existence  of  adequate  and 
efficient  transportation  facilities.     As  things  are  now 
these  lines  are  in  no  condition  to  move  traffic  at  low 
rates  since  they  have  not  even  been  kept  in  proper  re- 
pair, besides  lacking  modern  requirements  for  render- 
ing cheap  transportation  service.     Under    the   reor- 
ganization all  this  will  be  changed.     The  result  must 
be  to  give  the  sections  served  by  the  Terminal  lines 
what  they  now  lack,  and  thus  to  promote  business  ac- 
tivity in  those  sections,  which  in  turn  will  tend  to  the 
advantage  of  the  roads  themselves  in  increasing  their 
traffic  and  earnings. 

The  withdrawals  of  gold  for  shipment  to  Europe 
have  again  reduced  the  net  gold  in  the  Treasury  below 
rhe  1100,000,000  limit,  but  the  fact  has  had  no  in- 
fluence upon  the  market  for  money.  As  represented 
by  bankers'  balances,  money  on  call  has  been  in  abun- 


Mat  27,  189«.] 


THE    CHRONICLE. 


857 


daat  sapply,  and  loaas  hare  been  made  at  3  and  at  2 
per  cent,  the  average  being  about  3^.  Renewals  were 
«t  2i  to  3  per  cent,  and  banks  and  trust  companies 
quote  3  as  the  miuimam,  while  some  obtain  4.  The 
large  supply  of  money  on  call  is  due  to  oSerings  of 
funds  by  lenders  who  are  unsuccessful  in  placing  them 
on  time  and  who  temporarily  employ  the  funds  in  the 
call  loan  branch  of  the  market.  There  are  some 
who  make  no  effort  to  loan  for  fix^^d  periods, 
preferring  to  keep  their  money  within  reach 
in  case  of  emergency.  There  is  a  fair  demand 
for  ti'ue  money,  especially  on  mixed  collateral  with  a 
currency  note.  The  supply  is  good,  but  not  over- 
abundant, and  comes  chiefly  from  the  foreign  bankers, 
who  invariably  demand  a  gold  note  and  unexceptional 
security.  Some  few  loans  have  been  made  for  sixty 
days  at  4^  per  cent  on  all  dividend- paying  stocks  and 
at  6  per  cent  for  longer  dates.  Commercial  paper 
continues  dull.  The  city  banks  claim  to  be 
doing  all  that  they  can  for  their  custom- 
ers, and,  except  in  a  few  cases  where 
excessive  rates  have  been  an  inducement,  none  are 
in  the  market  as  buyers  of  paper.  The  supply  is 
good  and  in  some  cases  offerings  are  urgent,  as  mer- 
chants have  had  but  little  accommodation  from  the 
Street  in  several  weeks,  and  this  is  a  period  of  the  year 
when  large  amounts  are  wanted  for  legitimate  business. 
Rates  rule  high,  but  it  is  only  at  such  figures  that  any- 
thing can  be  done.  Quotations  are  6^  to  8  per  cent  for 
the  best  names,  including  endorsements,  and  8  to  10 
per  cent  for  other  names  not  so  well  known. 

The  situation  in  L  mdon  has  further  improved  this 
week,  but  beyond  this  there  have  been  no  special  features 
of  interest  in  the  European  markets,  except  a  fall  in 
rates  of  sterling  at  Paris  on  London.  Discounts  in  Lon- 
don gradually  grew  easier,  thus  making  unnecessary 
any  change  in  the  Bank  of  England  minimum  rate  of 
discount,  which  remains  at  4  per  cent.  The  cable 
reports  discounts  of  60  to  90  day  bank  bills  in  Lon- 
don at  4  per  cent,  the  same  as  the  Bank  rate. 
The  open  market  rate  at  Paris  is  2f  per 
cent ;  at  Berlin  it  is  3|  per  cent  and  at  Frank- 
fort 3i  per  cent.  The  Bank  of  England,  accord- 
ing to  our  special  cable  from  London,  gained 
£604,133  bullion  during  the  week,  and  held  at  the 
close  of  the  week  je:i4,067,035.  Our  correspondent 
also  advises  us  that  the  gain  was  due  to  receipts  of 
£881,000  (£170,000  coming  from  the  Continent,  £90,000 
from  Egypt,  and  £621,000  having  been  bought  in  the 
open  market),  to  an  export  of  £10,000  to  Austrilia  and 
to  shipments  of  £267,000  to  the  interior  of  Great 
Britain.  The  Bank  of  France  shows  an  increase  of 
£96,000  gold  during  the  week. 

Foreign  exchange  has  been  dull  but  firm  this  week. 
There  has  been  a  noticeable  scarcity  of  commercial 
bills  and  the  arbitrage  operations  have  made  no  im- 
pression either  way.  There  has  been  a  go  )d  mercan- 
tile demand  for  remittances  and  the  comparatively 
high  discount  rate  in  London  has  aided  in  keeping  the 
market  firm.  Quotations  opened  on  Monday  un- 
changed at  4  85i  to  4  86  for  long  and  4  90  for 
short.  Ou  Tuesday  Brown  Bros.,  Baring,  Magoun  & 
Co.  and  the  Bank  of  British  North  America  advanced 
the  long  rate  to  4  86  and  on  Wednesday  the  lug  - 
Darned  bank  posted  4  86J  for  these  bills. 
■On  Thursday  Baring,  Magoun  &  Co.  moved 
the  long  rate  up  to  4  86^  and  the  short  to  4  90^,  and 
yesterday  Brawn  Bros,  advanced  to  the  same  figures. 
The  market  closed  firm  at  4  86  to  4  86  i  for  60-day  and 


4  90  to  4  90i^  for  sight.  Bates  for  actual  business 
were  4  85^  to  4  851  for  long,  4  89i  to  4  89i  for  short, 
4  89f  to  4  90  for  cable  transfers  and  4  84|  to  4  85  for 
both  prime  and  documentary  commercial  bills.  Gold 
to  the  amount  of  $1,000,000  was  shipped  to  Europe 
by  Lizard  Freres  on  Tuesday  and  11,000,000  on  Thurs- 
day. For  to-day  $2,000,000  has  been  engaged  by  the 
same  firm  and  $500,000  by  the  Arbuckle  Bros.  Coffee 
Co.;  $500,000  will  also  go  out  from  Boston,  shipped  by 
Messrs.  Kidder,  Peabody  &  Co. 

The  Pennsylvania  Railroad  return  of  earnings  for 
April,  issued  this  week,  must  be  regarded  as  quite  sat- 
isfactory. The  statement  for  the  corresponding  month 
last  year  had  been  a  very  good  one,  especially  in  the 
case  of  the  gross  earnings,  where  the  gains  were  very 
heavy ;  on  top  of  these  large  gains  last  year  we  have 
further  gains  this  year  on  both  the  lines  east  of  Pitts- 
burg and  Erie  and  those  west  of  Pittsburg— 
$148,762  in  the  one  case  and  $181,489  in  the 
other.  On  the  Eastern  lines  the  increase  in  gross  has 
been  attended  by  a  still  larger  augmentation  in  ex- 
penses, thus  causing  a  loss  of  $42,011  in  net;  but  on 
the  Western  lines,  with  a  gain  of  $181,489  in  gross, 
there  has  been  a  reduction  of  $108,163  in  expenses, 
producing  an  improve  nent  in  the  net  in  the  sum 
of  $289,652.  On  the  Eastern  and  Western  systems 
combined  the  result  is  an  increase  of  $330,251  in  gross 
and  an  increase  of  $247,641  in  net.  The  following 
compares  the  figures  of  the  Eastern  lines  for  a  series 
of  years  past. 


LINXS  >A8T  OV^ 
PiTTSOURa. 


1883. 


t 

6,895.192 
<,199,381 


1,696,111 


1893. 


t 

6,748,730 
«,008.6()8 


1,738,128 


1891. 


t 

6,379,003 
3,770,  «69 


l,«08,63i 


1890. 


t 

6,819,367 
3,931,686 


6,032,370 
3,845,772 


1.687,771  1,686,598 


'22,041,668  21,423.372  20,649.604  21,083,474 
16,836,796  15,394,492  14,717.867 1 16,017,256 

5,204,8'73  6,028.880  6.932,1471  6.036.219 


1838. 


t 

4,650,04S 
8,097,128 


1,;&2,619 


18,778.408  17.760.040 
13.030,472]  12,312,60« 

6,747.936    6,407.43* 


April. 

OroBseamtnKi 

Operat'g  expeniea. 

Net  earningi... 
Jan.  1  to  April  30. 

Orofls  earnings 

Operat'g  ezpenaes. 

Nat  eamlngi... 

It  will  be  observed  from  the  foregoing  that  for  the 
four  months  to  April  30  the  Eastern  system  shows  a 
loss  in  net  of  $824,007.  The  Western  system  also  has 
a  heavy  loss  notwithstanding  the  gain  in  April.  The 
loss  is  $768,174,  which,  added  to  that  on  the  Eastern 
lines,  makes  a  total  decrease  of  $1,592,181. 

The  Chesapeake  &  Ohio  return  for  April  is  of  the 
usual  character — exceedingly  favorable.  Gross  earn- 
ings have  increased  from  $734,696  to  $861,623  and  net 
earnings  from  $162,708  to  $251,896.  The  Iowa  Cen- 
tral for  April  reports  gross  increased  from  $128,897  to 
$131,061  and  net  from  $23,354  to  $34,679.  The 
Northern  Central,  which  is  a  Pennsylvania  road  whose 
earnings  are  not  included  in  the  figures  above,  shows 
an  increase  in  gross  from  $542,282  to  $567,140  and  an 
increase  in  net  from  $151,459  to  $172,380.  The  Saa 
Francisco  &  North  Pacific  reports  gross  of  $66,534  in 
April,  1893,  against  $64,585  in  April,  1892,  and  net  of 
$17,910  against  $17,480.  The  Columbus  Hocking 
Valley  &  Toledo  for  March  reports  jross  of  $275,522 
against  $234,864,  and  net  of  $114,246  against  $87,567. 

Bullion  holdings  of  European  banks. 


Sank  of 

Jfav  26.  1883 

itav  26.  1892. 

eofaL 

AUmr. 

Total. 

Sold. 

aovtr. 

TotA 

a 

« 

* 

« 

a 

* 

■ogland. 

24,067.086 

24,067,036 

26.687  691 

26,687,694 
118,838,000 

I^anoe 

68,584,167  61,213.681) 

119,797.748 

61.995,000 

51.643.000 

Oermanr 

83,162,760  11,054,250 

44.21T.000 

87.216.500 

12.415.600 

49,662,000 

A.ut.-Haiig'T 

10,413,000  17.476.000 

27,889.000 

5,961,  100 

18.559.000 

22.523.000 

Netherlands.. 

8,110.000 

7,090.000 

10,200,000 

8.203.000 

6,891 1)00 

9.894,000 

Nat.Belgtnm. 

2,781.000 

1,392,000 

4,176.000 

2.839.33J 

1,419,887 

4,259.000 

Spain. 

7,714.000 

6,301,000 

14,015.000 

7,596,000 

4,388,000 

11,981,000 

rot.  thli  week 

149.831,942  94.626.839 

244,.'!61,781 

144,681.5J7 

9S.116,W7  237,817,«9t 

Tot.  prcT.  w'k 

t4»,612.892  94,328,256 

242.940.648 

142.1.S8.994 

92. 598.26o!234. 737.214 
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The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks, 


Wtek  Ending  May  26, 1898. 

S.T.  Bonto. 

Shtwti  l>V 
S.T.Bankt. 

Iftt  InttrUr 
Movement. 

M.804,0UO 
608,000 

t2,i31.000 
300,000 

Gaiii.$2,873,000 

eokL — 

Gain.      308,000 

Total  gold  and  legal  tandera 

«6,4ia,000 

$■2,431,000 

Oalll.t3,881,000 

Result  with  Sub-Treasury  operations  and  gold  exports. 


Wuk  ending  May  96.  IbM. 

Into 
BarHu. 

$5,412,000 
19,100,000 

Out  Of 
Banla. 

UTttOhanQtiti 
Banli  BoUUnm 

■ab-TTea8.  oper.  aad  gold  exports. . 

(2,431,000 
22,500,000 

Oaln.S2,g81.0a« 
Lobs.  3,400,000 

Total  cold  and  legal  tenders 

»24,B12000 

t24,931,000'LO9l.    S4ie,00( 

TffJS     RICHMOND     £      WEST     POINT 
REORGANIZATION  PLAN. 

The  plan  for  the  reorganization  of  the  Richmond 
&  West  Point  Terminal  properties  submitted  by 
Messrs.  Drexel,  Morgan  &  Co.  is  thorough  and  com- 
prehensive, as  was  expected.  It  apparently  meets 
every  requirement  for  placing  these  properties  on  a 
Bound  basis,  both  phjsically  and  financially.  The 
terms  and  conditions  imposed  upon  some  of  the  inter- 
ests are  quite  severe,  but  evidently  no  severer  than  the 
situation  requires;  and  certainly  every  one  who  studies 
the  plan  cannot  but  feel  that  under  it  the  rehabilita- 
tion of  the  properties  will  be  complete,  and  that  this 
has  been  the  one  end  in  view. 

The  criticism  made  on  the  Olcott  plan,  proposed  a 
little  over  a  year  ago,  was  that  it  was  entirely  in  the 
interest  of  the  junior  securities,  that  it  involved  no 
concessions  or  sacrifices  on  the  part  of  these  securities, 
while  it  did  ask  concessions  on  the  part  of  the  older 
and  best  secured  bonds.  This  objection  cannot  be  urged 
against  the  present  scheme.  Underlying  liens,  where 
adequately  secured,  are  carefully  protected.  Heavy  cash 
assessments  are  imposed  on  the  stockholders,  upon 
whom  the  chief  burdens  of  the  reorganizitioa  are 
placed,  while  larger  or  smaller  concessions  are  enforced 
in  the  case  of  all  issues  of  bonds  whose  position  is  weak 
because  of  the  inability  to  earn  their  interest.  la  each 
instance,  however,  Messrs.  Drexel,  Morgan  &  Co.  state 
clearly  the  reasons  for  their  action — giving  full  state- 
ments of  earnings  and  also  an  account  of  the  physical 
and  financial  condition  of  the  property  affected — so  that 
the  considerations  that  inflaenoed  the  firm  are  made 
perfectly  apparent. 

Under  the  plan,  Richmond  Terminal  stockholders 
are  required  to  pay  an  assessment  of  $13'50  per  share, 
which  is  larger  than  had  been  expected.  East  Tennessee 
stockholders  are  also  assessed,  and  oa  all  three  classes 
of  shares — 1st  preferred,  2d  preferred  and  common,  new 
preferred  stock  being  given  for  the  amount  of  the  assess- 
ments. On  the  Ist  preferred  the  assessment  is  $3-00  a 
share,  on  the  3d  preferred  t6-00  a  share  and  on  the  com- 
mon stock  19 "00  a  share.  In  the  case  of  the  second  pre- 
ferred, in  addition  to  the  assessment,  holdings  are 
scaled  down  30  per  cent,  only  80  shares  of  new  common 
stock  being  given  for  every  100  shares  of  existing  second 
preferred  stock,  and  in  the  case  of  the  Eist  Tennessee 
common  in  addition  to  the  assessment,  holdings  are 
scaled  aowii  40  per  cent,  only  60  shares  of  new  common 
being  givtn  for  100  shares  of  the  existing  common 
stock.  The  latter  assessment,  if  figured  on  the 
basis  of  the  new  shares  received,  is  really  equal  to 
tlS'OO  per  share.  Doubtless  in  this  instance  the  burden 
wilW  appear  all  the  heavier,  as  only  seven  years  ago, 
under  the  previous  reorganization  of  the  East  Tennes- 
see, holders  also  had  to  pay  an  assefsment,  and  at  the 


same  time  see  their  holdings  scaled  down  just  as  on 
this  occasion. 

The  justification  for  the  heavy  assessments — which 
are  payable  in  four  equal  instalments  at  least,60  days 
apart,  as  called  for — are  the  bad  physical  and 
financial  condition  of  the  various  properties  and 
their  inability  to  earn  existing  charges.  It  had  been 
known  that  the  finances  were  in  bad  shape ;  but  th« 
revelations  regarding  the  physical  condition  of  the  prop- 
erties, and  the  persistent  neglect  in  keeping  them  in 
proper  repair,  are  truly  surprising.  The  report  shows 
that  the  rails  are  light,  that  trestles  are  in  bad  condi- 
tion, that  there  is  no  ballast  except  to  a  small  extent, 
that  the  bridges  are  not  strong  enough  to  warrant  the 
use  of  heavy  locomotives,  that  engines  and  cars  are 
small  and  weak  and  old,  and  that  shops,  yards,  etc.,  are, 
with  but  few  exceptions,  crude  and  uneconomical.  It 
is  pointed  out  that  700  miles  of  the  Richmond  &  Dan- 
ville secondary  lines  arc  still  laid  with  iron  rails  and 
that  on  July  1,  1892,  there  were  73  miles  of  iron  rails 
in  the  main  lines  of  the  East  Tennessee.  On  the  latter 
road  out  of  226  engines,  102  are  reported  from  two  to 
seven  years  old,  86  from  nine  to  fourteen  years  old 
and  38  from  sixteen  to  thirty- eight  years  old. 
The  Memphis  &  Charleston,  the  Mobile  &  Birming- 
ham and  the  Alabama  Great  Southern  have  each  a 
number  of  engines  ranging  in  age  from  33  to  33  years. 
The  value  for  present  service  of  an  engine  25  to  30 
years  old  can  easily  be  imagined. 

The  report  also  shows  that  not  only  have  mainte- 
nance and  repairs  been  steadily  neglected  on  the  differ- 
ent properties,  but  that  the  accounts  have  been  improp- 
erly kept,  expenditures  being  charged  to  capital  account 
which  should  really  have  been  charged  to  operating  ex- 
penses, thus  giving  a  fictitious  appearance  of  net  earn- 
ings to  that  extent.  As  an  example  of  the  latter  the- 
statement  is  made  that  in  the  operating  expenses  of 
the  entire  Richmond  &  Danville  system  only  $30,000 
were  charged  for  the  renewal  of  rails  in  the  fiscal  year 
ending  June  30,  1890,  and  not  a  dollar  in  the  fiscal 
years  ending  June  30,  1891  and  1892  respectively. 
In  the  seven  months  of  the  receivership — 
from  July,  1893  to  January,  1893  —  about 
$600  were  charged.  Since  that  date  it  is  under- 
stood about  $18,000  have  Ween  charged.  With  those- 
exceptions  all  renewals  of  rails  were  charged  to  con- 
struction account.  Renewals,  properly  to  be  included 
in  operating  expenses,  the  report  declares,  would  be  at 
least  $100,000  to  $150,000  per  annum.  Besides  this,, 
other  items,  it  is  said,  have  been  charged  to  construc- 
tion account  which  beyond  a  reasonable  doubt  belong 
to  operating  expenses  but  which  cannot  be  traced  back 
in  sufficient  detail  to  warrant  their  specification  and 
deduction.  On  the  East  Tennessee  system,  renewals, 
while  clearly  insufficient,  have  so  far  as  made  been- 
charged  with  comparative  fairness,  it  is  asserted,  al- 
though the  tendency  has  been  to  swell  constructioa 
account  and  diminish  operating  expenses.  On  both 
the  East  Tennessee  and  the  Richmond  &  Danville^ 
worthless  accounts  have  been  carried  as  assets  for  a. 
term  of  years.  "For  instance,  among  the  Richmond 
&  Danville  'assets'  as  they  stand  to-day,  may  be  found 
such  items  as:  Bills  receivable  (worthless)  $45,000; 
fires  (!)  $33,043  ;  E.  T.  V,  &  Ga.  accident  (!)  $16,466; 
worthless  claims  and  balances,  etc.,  probably  $300,000;. 
and  losses  on  certain  traffic  contracts,  $93,174." 

Obviously  properties  that  have  been  managed  in  thi» 
way  and  been  reduced  to  such  a  state  can  only  be  re- 
stored to  a  sound  basis  through  heroic  treatment,  audi 
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this  Messrs.  Urexel,  Morgan  &  Go.  have  now  under- 
taken to  apply.  A  striking  feature  of  the  plan  is  the 
large  amount  of  cash  provided,  chiifly  through  assess 
ments  and  by  the  sale  of  new  common  stock.  Altogether 
23i  million  dollars  cash  is  to  be  raised,  only  $6,800,000 
of  which  is  to  be  provided  by  the  tale  of  bonds,  the 
latt<r  representing  $8,000,000  of  new  bonds  issued  at 
85.  The  advantage  of  this  method  of  procuring  cash 
is  that  it  entails  no  burden  of  interest  charges.  The 
following  slio)V8  the  sources  from  which  the  123,250,- 
000  cash  is  to  come,  and  also  to  what  uses  it  is  to  be 
appropriated. 

Asseasnients  on  Terminal  stock  (covering  that  company's 
holdings  of  Richmond  &  DanvlUe  and  East  Tcuneeseo 

stocks) $8,750,000 

AsscsBments  on  East  Tennessee  stocks,  heldbypubUo 2,700,000 

Sale  of  $33,333,000  new  common  stock 5,000.000 

Sale  of  $8,000,000  new  bonds 6,800,000 


$23,250,000 


To  be  apiilicd : 

For  floating  debts  as  estimated  January  Ist, 

1893 $10,100,000 

For  floating  debt  (additional  amount  to  pro- 
vide for  any  further  liabilities.  Including 
gums  wb:oh  have  accrued  since  January 
Ist,  1893). 1,500,000 

For  floating  debt  (equipment  notes) 1,300,000 

New  construction  and  equipment  on  Eich- 
mond  &  Danville  system,  celimated,  during 
two  yoars,8ay  4,000,000 

New  construction  and  equipment  ouEast  Ten- 
nessee 9ystom,e9timatotl, during  two  years, 
say 4,000,000 

Leaving  to  provide  for  expense  of  reorganiza- 
tion, and  for  any  contingencies— surplus 
to  i)e  available  for  the  general  purposes  of 
the  new  company 2,350,000 


-$23,250,000 


By  means  of  this  cash  fund,  therefore,  the  floating 
debts  are  to  be  extinguished,  including  equipment 
notes,  while  $4,000,000  is  to  bo  applied  for  new  con- 
struction and  equipment  on  the  Richmond  &  Danville 
system  (covering  the  estimated  requirements  for  this 
purpose  for  two  years),  and  the  same  amount  on  the 
East  Tennessee  system,  and,  in  addition,  $2,350,000 
will  be  left  for  the  expenses  of  reorganization  and  for 
contingencies. 

There  is  also  adequate  provision  for  future  capital 
requirements.  The  new  company  will  issue  only  three 
classes  of  securities,  namely  $140,000,000  first  con- 
solidated mortgage  and  collateral  trust  5  per  cent  gold 
bonds,  $75,000,000  of  5  per  cent  non-accumulative 
preferred  stock  and  $160,000,000  of  common  stock, 
these  securities  to  take  the  place  of  the  existing  securi- 
ties of  the  Richmond  &  Danville,  the  East  Tennessee 
and  the  Richmond  &  AVest  Point  Terminal  proper- 
ties. The  Central  of  Georgia  system  is  not  embractd 
in  the  present  scheme,  though  the  Terminal  interests 
in  that  property  are  to  be  protected,  and  there  is  a  jjro- 
vision  in  the  plan  by  which  additional  binds  miy  be 
issued  to  acquire  the  Central  lines.  About  74  millions 
of  the  existing  securities  on  the  Richmond  &  Diuville 
and  the  East  Tennessee  systems  are  not  to  be  disturbed 
in  any  way,  and  these  form  pirt  of  the  $140,000,000 
new  bond  issue.  A'ter  allowing  for  these  and  also  for 
the  bonds  to  be  issued  in  exchange  for  existing  stocks 
and  bonds  that  are  readjusted,  and  allowing  lilsewise 
for  the  $8,000,000  of  bonds  to  be  sold  for  cash,  there  is 
left  out  of  the  $140,000,000  a  reserve  of  $35,383,000 
for  the  future  needs  of  the  company,  to  be  used  under 
proper  restrictions.  There  will  also  be  a  surplus  of 
preferred  and  common  stock. 

Counting  funded  and  floating  debt  and  equipment 
notes,  there  are  outstanding  at  present  $153,847,000  of 
interest-bearing  obligations  in  the  hands  of  the  public. 


Under  the  plan  proposed  there  will  be,  including  the 
$8,000,000  of  bonds  to  be  sold  for  cash,  only  $104,- 
617,000  of  interest- bearing  debt,  thus  showing  a  redac- 
tion of  $49,230,000.  Fixed  charges  now  are  $9,900,000, 
while  till'  estimated  net  earnings  for  the  current  year 
ending  June  30  are  only  $7,000,000,  leaving  a  deficit 
of  $2,900,000.  Oa  the  new  basis  the  fixed  charges  will 
be  reduced  to  $6,789,000,  showing  a  surplus  of  net  earn- 
ings on  that  basis  of  $211,000.  The  1892-93  net  may  un- 
doubtedly be  regarded  as  a  minimum.  In  1891-92  the 
net  was  $7,725,000,  in  1890-91  (after  eliminatiDK 
"bookkeeping,"  in  the  language  of  the  Reorganization 
Plan,)  the  amount  was  over  $9,000,000.  Gross  earn- 
ings in  1890-91  were  nearly  $30,000,000,  in  1891-93 
$28,500,000  and  for  1893  93  are  estimated  at  about 
$27,000,000.  The  capitalization  of  the  new  company 
will  be  about  $20,000  bonds  per  mile  of  railroad  owned  or 
controlled,  $10,000  preferred  stock  per  mile  apd  $35,000 
common  stock  per  mile.  The  proposed  fixed  charges 
are  estimated  at  under  $1,150  per  mile. 

Messrs.  Drexel,  Morgan  &  Co.  are  to  get  their  com- 
pensation in  cash  to  the  extent  only  of  $100,000,  this 
to  cover  office  expenses  ;  the  remaining  $750,000  is  to 
be  payable  entirely  in  common  stock  of  the  new  com- 
pany at  $15  00  per  share.  The  $33,333,000  of  now 
stock  offered  for  subscription  is  to  be  sold  at  the  same 
figure,  the  bonds,  as  already  mentioned,  being  sold  at  85. 
It  is  stated  that  a  syndicate  of  $15,000,000  in  money 
has  been  formed  to  guarantee  these  subscriptions  and 
also  to  take  the  place  and  to  succeed  to  all  the  rights  of 
holders  of  the  Richmond  Terminal  common  stock  and 
East  Tennessee  stocks  who  shall  fail  lo  deposit  their 
shares  and  pay  the  assessments  thereon.  One  of  the  pro- 
visions of  the  reorganization  is  that  both  classes  of 
stock  of  the  new  company  are  to  be  issued  to  three 
stock  trustees,  who  shall  exercise  the  voting  power  on 
the  same  for  five  years,  and  for  such  further  period  as 
shall  elapse  before  the  preferred  stock  shall  have  paid 
a  five  per  cent  cash  dividend  in  one  ytar. 

Of  course  it  is  to  be  expected  that  some  interests  will 
not  feel  satisfied  with  their  treatment.  In  case,  how- 
ever, any  security  holders  fail  to  accept  the  provisions 
of  the  plan  the  Reorganization  Committee,  composed 
of  Messrs.  C.  H.  Coster,  George  Shermin  and  Anthony 
J.  Thomas,  have  full  power  to  exclude  the  property 
affected  from  the  reorganization  and  in  fact  to  exclude 
any  lines  and  system?.  Both  the  East  Tennessee  and 
the  Richmond  &  Danville  are  declared  to  be  earning  at 
present  Ij  million  dollars  each  less  than  their  fixed 
charges  and  hence  in  the  reorganization  it  has  in  many 
instances  been  necessary  to  give  stock  in  whole  or  in  part 
for  existing  holdings  of  bonds.  The  plan  states  what 
has  been  the  theory  upon  which  the  readjustment  has 
been  made,  besides  giving  also,  as  already  stattd,  full 
information  as  to  the  condition,  earning  capacity,  &c. 
of  the  various  pieces  of  property  covered  by  the  differ- 
ent bond  issues.  Bands  which  are  believed  to  be  ade- 
quately secured  are  not  disturbed,  and  the  aggregate 
amount  of  these,  as  mentioned  above,  reaches  over  74 
million  dollars.  The  reduction  is  made  entirely  on  the 
weaker  bonds,  and  the  intention  has  been  "to  substi- 
tute for  them  the  new  five  per  cent  bonds  to  such  ex- 
tent as  is  warranted  by  the  earnings  and  situation  of 
the  properties  covered  by  the  present  mortgages,  and 
new  preferred  stock  for  the  remainder  of  the  principal." 
The  theory  upon  which  assessments  have  been  fixed  has 
been  that  the  stockholders  should  provide  for  the  ac- 
quisition or  extinction  of  the  floating  debts  of  the  two 
railway    compinies,     "As   the  Richmond  &  Danville 
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has  about  17,000,000  floating  debt,  its  stockholders 
mnst  raise  thilt  sum,  and  as  the  East  Tennessee  has 
about  13,000,000  floating  debt  in  addition  to  $700,- 
000  car  trust  obligations  maturing  in  the  next  two 
years,  its  stockholders  must  raise  that  amount.  As  the 
Terminal  owns  practically  all  the  R.  &  D.  stock,  an 
assessment  of  $7,000,000  upon  it  becomes  necessary  to 
clear  oft'  the  R.  &  D.  debt,  and  proportionately  to  its 
holdings  of  East  Tennessee  stock  the  Terminal  Com- 
pany must  provide  for  the  debt  of  that  system,  or  say, 
#1,200,000." 

It  is  not  necessary  here  to  go  into  the  detail  s  regard- 
ing the  kind  and  amount  of  new  stock  or  bonds  which 
each  of  the  existing  issues  of  securities  is  to  get  in  the 
reorganization.  Reference  to  the  plan  given  on  sub- 
sequent pages  will  furnish  all  needful  information  in 
those  particulars.  We  have  no  hesitation,  however,  in 
declaring  that  if  reorganization  shall  be  effected  on 
the  basis  proposed,  not  only  will  this  large  combination 
of  roads  be  placed  on  a  sound  and  solvent  footing, 
prepared  to  meet  the  requirements  of  the  com- 
munities which  the  lines  are  supposed  to  serve, 
but  that  important  beneflts  will  accrue  to  the  South  in 
the  inflow  of  new  capital  and  in  the  growth  and  de- 
velopment of  the  whole  section  resulting  from  that  fact 
and  from  the  ability  of  the  Terminal  roads  to  render 
adequate  transportation  service  at  low  rates. 


COURSE  OF  TRUNK  LINE  INCOME. 

The  New  York  Chicago  &  St.  Louis,  or  Nickel  Plate, 
has  this  week  filed  its  statement  of  gfoss  and  net  earn- 
ings for  the  quarter  ending  March  31,  at  Albany.  The 
results  show  but  slight  changes  from  the  totals  for  the 
corresponding  period  last  year — a  small  increase  in  gross 
and  a  trifling  decrease  in  net.  The  Lake  Shore  & 
Michigan  Southern  statement  for  the  same  quarter  has 
not  yet  come  to  hand.  With  that  exception  we  have 
had  the  returns  of  all  the  leading  trunk  lines  from 
which  it  is  possible  to  secure  quarterly  or  monthly 
statements  of  income,  and  hence  it  will  be  interesting 
to  bring  the  figures  for  the  different  systems  together 
in  order  to  contrast  them  with  one  another  and  see  if 
the  results  are  uniform  or  vary  more  or  less.  It  is 
especially  desirable  to  have  the  comparisons  for  this 
quarter,  since  in  the  second  quarter,  and'still  more  in 
the  third  quarter,  we  may  suppose  the  large  passenger 
travel  to  result  from  the  World's  Fair  will  be  an  ele- 
ment of  controlling  prominence,  serving  to  make  it 
difficult  to  detect  the  presence  or  measure  the  import- 
ance of  other  influences. 

In  regard  to  the  conditions  which  have  prevailed, 
it  is  known  of  course  that  rates  have  heen  low  and 
unsatisfactory.  We  do  not  remember  a  time  when 
■without  the  presence  of  a  rate  war  there  was  so  much 
complaint  regarding  the  small  margin  of  profit  left  the 
roads  on  the  transportation  service  and  the  generally 
unremunerative  character  of  the  rates  received.  The 
weather  conditions,  as  affecting  both  earnings  and  ex- 
jenses,  were  also  more  than  ordinarily  important,  the 
winter,  as  is  known,  having  been  of  unusual  severity, 
impeding  railroad  operations,  reducing  earnings  and 
increasing  expenses.  Of  course  all  the  roads  did 
not  suffer  from  this  influence  in  equal  degree,  and 
some  may  have  been  affected  by  it  in  only  a 
comparatively  small  way,  and  yet  in  contrast  with  the 
mild  winftr  of  the  previous  year  there  can  be  no  doubt 
that  the  meteorological  conditions  the  present  year  were 
d€t  dedly  adverse.     The  grain  movement  to  the  sea- 


board, it  must  also  be  remembered,  was  much  smaller 
than  in  the  first  quarter  of  1893,  when  our  exports 
were  very  heavy  and  the  receipts  of  grain  on  a  large 
scale.  What  a  difference  there  has  been  in  this  respect 
in  the  two  years  is  very  clearly  shown  in  the  following, 
giving  the  receipts  of  grain  at  New  York  and  at  Boston, 
Baltimore  and  Philadelphia  for  each  of  the  first  three 
months  of  1893,  as  compared  with  the  same  three 
months  of  1892. 

niSCBIPTS  OP  FLOUK  AND  GaAIK. 


,-PhUa..  Bait 

0.  Boston.-,  . IfiW 

rork . 

^  Total  to 

IT  ports.—. 

1803. 

1892.              1S9S. 

1892. 

1883. 

1892. 

buah.     -. 

bush.             b}Mh. 

bugh. 

buah. 

bitah. 

Jan  nary.. 

....  5,637,516 

16,W4..363      6.316.890 

16,317,186 

11,954,239 

31,291,619 

February. 

....  7,626,277 

16,326.770      6,718,708 

13,036,834 

13,313,986 

29,362,604 

March.... 

...    8,977,631 

18,128.9211  6.99I.548 

9,573,061 

16,969,060 

27,711,982 

Total... 

....22,240,357 

60,109,OU    19,028,Mt 

37,957,061 

11,267,301 

88,368,105 

Thus  the  receipts  were  decidedly  smaller  this  year 
in  each  of  the  three  months,  the  aggregate  for  the 
whole  quarter  at  Philadelphia,  Baltimore  and  Boston 
being  only  22,240,357  bushels  in  1893,  against  50,409,- 
044  bushels  in  1892,  and  the  aggregate  at  New  York 
being  19,026,944  against  37,957,061  bushels.  In  other 
words,  at  the  four  ports  combined  receipts  were  no 
more  than  41,267,301  bushels  in  1893,  while  in  1892 
they  had  been  88,366,105  bushels,  showing  a  reduction 
in  1893  of  47  million  bushels.  This  redaction  is  equal, 
say,  to  a  loss  of  1^  million  tons  of  freight,  from  which  an 
idea  of  the  importance  of  that  factor  can  be  gained. 

As  to  other  influences  which  have  affected  trunk  line 
income,  there  was  a  slight  temporary  advantage  in  the 
fact  that  the  Presidential  inauguration  occurred  the  pres- 
ent year,  causing  for  a  day  or  two  considerable  extra 
passenger  traffic  to  Washington,  but  this  benefitted 
chiefly  two  roads,  and  moreover  was  more  than  offset 
by  the  fact  that_February  had  one  day  less  this  year 
than  the  same  month  last  year.  On  the  whole,  there- 
fore, many  of  the  conditions  were  unfavorable  in 
1893,  a  conclusion  which  is  further  emphasized  when 
we  bear  in  mind  that  the  silver  troubles  and  low  con- 
dition of  the  United  States  Treasury  disturbed  confi- 
dence and  thus  checked  the  development  of  general 
business  to  a  certain  extent.  What  has  been  the  effect 
of  these  various  influences  upon  the  earnings  of  the  trunk 
lines  ?  The  following  table,  covering  nine  prominent 
roads,  furnishes  a  fairly  reliable  answer  to  this  query. 
To  make  the  statement  more  comprehensive  we  fur- 
nish comparisons  not  only  with  1892  but  with  the 
three  years  preceding. 


OBOSa  EARNINGS. 

1893. 

1892.              1891.            1890. 

1889. 

t 

t 

t 

t 

$ 

PennsylTaniat 

16.146,176 

15.678.042 

16,270,601 

15,161,117 

13,718,038 

New  Tork  Central 

110,700,880  ,110,101,569  t8,98S,176 

8,573,780 

8,033,178 

Erie! 

6,939,991 

6,937,073 

6,517,962 

6,464,760 

6.748,669 

C.  C.  C.  4  St.  Louis 

3,171,105 

3,385,906 

3,121,467 

2.981,514 

2,796,850 

Nickel  Plate 

1,633,681 

1,618,260 

1,570,916 

1,411,188  . 

1,213,192 

Baltimore  &  Ohio 

5,928,732 

6,087,571 

5,167,663 

6,637,681 

4,780,897 

Gd.  Trunk  of  Canada' 

1,5U,660 

1,639.255 

4,399,330 

4,188,926 

4,308.230 

Ohlo&  Mississippi 

1,082,077 

1,031,086 

982,601 

977,811 

017,760 

Wabash 

3,218,883 

3,350,711 

2,962,820 

3,165,007 

2,730,714 

53,339.051 

63,131,689 

49,271,469 

49,161,206 

11,311,808 

NET 

EARNINQS. 

1893. 

1892. 

1891. 

1890. 

1889. 

$ 

t 

t 

$ 

» 

Pennsylvania* 

3,608,763 

1.290.758 

4,323,811 

4,318,448 

4.061,33b 

New  York  Central 

13,381.601 

112,880,706 

113,012,737 

2,856.621 

2,633,370 

Krie! 

2,119,056 

1,983.891 

2,071,805 

3,116,744 

1,879,982 

C.  0. 0.  &  St.  Louis  .... 

675,560 

te0,333 

950,839 

981,090 

829,224 

Nickel  Plate 

316,739 

317,171 

360,630 

312,012 

261,731 

Baltimore  &  Ohio 

1,207.602 

1,197,914 

1,449,756 

1,410,690 

1,128,708 

Gr.  Trunk  of  Canada' 

939,280 

1,061.066 

939,755 

1,046,686 

973,380 

Ohio  &  Mississippi 

293,270 

208.511 

218,523 

248,132 

228,235 

Wabash 

705,038 

717,318 
13,818,662 

701,291 
14,051,017 

833,880 
14,216,512 

511,210 

Total 

13,118,787 

12,487,271 

*  Pounds  aterllne  reduced  to  doUara  on  the  baslB  of  $5  to  a  poimd. 

t  Rough  approximation  only. 

t  Eastern  system  only. 

S  Includlne  Now  York  Pennsylvania  Sc  Ohio. 

^  Including  Kome  Watertown  &  Otedensburs  for  the  last  half  of  March. 

I  Includes  Rome  Watertown  &  Ogdensburg. 

Looking  first  at  the  gross  earnings,  the  exhibit  is 
decidedly  encouraging.     The  ohangea  from   1892  arfr 
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quite  small  all  through,  and  in  the  aggregate  there  is 
no  falling  off  but  actually  a  slight  improTement  in  the 
face  of  the  conditions  above  enumerated.  Five  of  the 
nine  roads  show  increases,  namely  the  New  York  Cen- 
tral, the  Pennsylvania,  the  Erie,  the  Nickel  Plate  and 
the  Ohio  &  Mississippi,  while  the  other  four  show 
losses,  namely  the  0.  C.  0.  &  St.  L.,  the  Baltimore  & 
Ohio,  the  Grand  Trunk  of  Canada  and  the  Wabash.  In 
the  case  of  the  net  the  result  is  quite  different.  There 
Jthe  aggregate  records  a  loss,  the  Erie,  the  New  York 
Central  and  the  Ohio  &  Mississippi  being  the  only  ones 
having  gains.  The  aggregate  loss  is  $671,000,  and  the 
amount  would  be  still  larger — in  fact  very  much  larger 
— if  we  could  include  the  Pennsylvania  lines  west  of 
Pittsburg  and  Erie  in  the  totals,  these  western  lines 
having  fallen  $1,057,826  behind  in  their  net  in  the 
three  months. 

The  loss  in  net  combined  with  the  gain  in  gross  is 
of  course  of  chief  consequence  because  it  marks  a 
continuance  of  the  tendency  so  manifest  in  other  recent 
years.  Doubtless,  however,  in  face  of  the  adverse 
weather  conditions  no  other  outcome  could  have  been 
looked  for,  though  it  is  significant  that  two  such  promi- 
nent systems  as  the  New  York  Central  and  the  Erie 
should  have  found  it  possible  to  reduce  expenses.  If 
we  go  back  in  our  comparisons  to  1889,  the  feature  noted 
becomes  very  striking.  Gross  earnings  have  risen 
largely  and  steadily,  while  the  net  has  as  steadily  de- 
clined. In  1889  the  nine  roads  earned  only44J  million 
dollars  gross,  in  1890  49|  millions,  in  1891  49;^  millions, 
in  1892  53i  millions,  in  1893  53^  millions.  It  will  be 
seen  that  the  gain  has  been  uninterrupted  through 
good  and  bad  years  alike,  the  only  effect  apparently  of 
short  crops  or  other  depressing  circumstances  being 
to  keep  earnings  stationary  for  a  year.  The  heavy 
increase  in  the  income  of  these  lines  is  also  inter- 
esting as  reflecting  the  growth  and  development  of 
the  country  under  the  increase  in  population  and  the 
expansion  of  industrial  activity  and  the  steadily-rising 
consumptive  requirements  resulting  from  the  increase 
in  population.  The  course  of  the  net,  as  stated,  has 
been  just  the  opposite  of  that  of  the  gross.  In  1890 
there  was  some  increase  in  the  net,  the  total  having 
risen  to  $14,216,512  from  $12,437,271  in  1889.  But 
since  then  there  has  been  a  steady  decline,  the  total 
dropping  to  $14,051,947  in  1891,  to  $13,818,562  in 
1892  and  to  $13,146,787  in  1893.  That  is  to  say,  gross 
of  $49,161,206  in  1890  yielded  $14,216,512  net;  but 
gross  of  $53,339,051  in  1893  yielded  only  $13,146,787net. 

It  may  be  claimed  that  in  showing  a  reduced  margin 
of  profit  the  experience  of  the  railroad  industry  is  no 
different  from  that  of  other  industries.  That  is  true. 
But  it  must  be  remembered  that  to  meet  the  public 
demands  for  transportation  service  our  railroads  are 
obliged  all  the  time  to  add  to  their  capital  accounts, 
thus  increasing  their  annual  charges.  It  follows  that 
declining  net  earnings,  or  even  stationary  net,  cannot 
long  go  on  without  in  the  end  impairing  ths 
ability  of  the  roads  to  maintain  dividends  and 
possibly  the  ability  to  maintain  their  interest 
obligations.  For  that  reason  it  is  gratifying  to 
find  that  the  New  York  Central  and  the  Erie  have  this 
year  both  been  able  to  reduce  expenses,  for  that  event 
encourages  the  hope  that  the  point  has  at  last  been 
reached  where  further  gains  in  gross  receipts  are  likely 
to  afford  some  gain  in  net  results.  This  hope  we  may 
say  is  further  encouraged  by  the  statement  of  the 
Pennsylvania  Railroad  for  the  month  of  April,  issued 
thia  week,  where  oaite  a  decrease  in   expenses  is  re- 


ported on  the  lines  west  of  Pittsburg  and  Erie,  on  an 
increase  in  gross  earnings.  The  figures  are  referred  to 
in  our  article  on  "The  Financial  Situation." 


Stock  Exchanoe  Clearing-house  Teansactions.— The 
jubjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  May  15  down  to  and  includ- 
ing Friday.  May  20;  also  the  aggregates  for  May  (from  17th 
to  Slat),  June  to  December,  1892,  and  January,  February 
March,  April  and  May  1  to  16, 1893,  inclusive,  thus  completing 
the  first  year's  operations. 

STOCK  EXCHANOE   CLEAKmO  H0U8B  TaARSAOTtOm. 

, Salancea,  one  »ide.——>  Shettt 

Shares.  Value  Shares.    Oash.Olear'd. 

$  $  Jt| 


. — Shares,  both  sides. — . 
Cleared.      Total  Value. 


ITonfA— 

1892. 

May* 1731,800 

Jnne 18.684.000 

Jnl7 9.807,800 

AOKUSt....  18,9148.480 


Sept. 
October.. 
Novemb'r 
Decemb'r. 

1893. 
Janaarr.. 
February. 
March.... 

April 

Mayt 


Tot.Tear  241,993.980  16,636,986.100 

» 17th  to  Slat.  t  iBt  to  16th. 

. — Shares,  both  sides. — . 


18.857,800 
20.726.300 
10.519,200 
85,221,100 

28.514.600 
26.108.900 
24391.100 
20.802.500 
19,101,200 


9 

256.200.000 
1,011.048,200 
699,313.200 
977,683.000 
1,268.000.000 
1.3.'i8.733.000 
1.113,800,000 
1,768.000,000 

2.061.709.000 
1,7*4.400  000 
1,690.000.000 
1.1'Jl.HOO.OOO 
1,213.900.1100 


416.000 
1,698.760 
1,120,100 
1,667,100 
2.065.800 
2.326.800 
1,831,600 
2.687,300 

8,000.000 
2,587,900 
2,703.800 
2.311.300 
1.999,100 


22,500,500 
91.566,700 
71,188,100 
107.S8B.900 
128.663.500 
118,622.000 
128,975,000 
192,600.000 

210.700.000 
172,701.000 
167,900,000 
153,300.000 
117,110,000 


298,300 

1,433,971 

974,700 

l.soi.eoo 

1.697.608 
1.761.400 
1,417,800 
2,317,100 

3.300.500 
3.529.000 
3.781,100 
2,3:<1.000 
3,867.000 


6,836 
6,884 
6,183 
6,268 
6.889 
5,79« 
6.803 

6,839 
6,161 
7.080 
6,006 
4.110 


26,323,760    1,719,111,700  28,011,277      71,812 


. Balances,  one  side.- 


Sheels 


Cleared.    Total  Value.  Shares.   Value  Shares.    Cash.Olear'd. 

May  15. .1,496,300    91,700.000  137,500     7,400,000  220,700  347 

"    16. .1,496,300    70,400,000  112,800     6,100.000  lOS.SOO  322 

"    17..    926,800    57,000,000  89,700     5,000,000  119,000  310 

"     18. .1,003.700    56,100,000  107,800      5..500,000   13.5,900  321 

"    19..    950,000    55,900,000  106,300     5,500,000     89,100  332 

rot  wk.. 5,515,800  331,100,000  554,100  29,500,000  673,200  1,632 


May  22. .1,231,600 
••  23..  693,400 
"  24..  618,400 
"  25..  619,200 
"    26..    889,700 


69,600,000 
31,000,000 
32,200,000 
37.300.000 
53,200,000 


116,300  6,000,000  113.000 

82.000  3,500.000     76,100 

78.100  3,500,000     87,100 

56,900  3,000.000     78.100 

75,000  3,900,000     75,700 


329 
290 
300 
294 
304 


rot.  wfc. 4.052,300  223,300,000  408,300  19,900.000  430,000  1,517 
The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Oas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  Rock  Island  &  Pacific,  Delaware  Lackawanna 
&  Western,  Diatilling  &  Cattle  Feeding,  General  Electric, 
Louisville  &  Nashville,  Manhattan,  Missouri  Pacific,  Na- 
tional Cordage  common,  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred. 
National  Lead  common  Philadelphia  &  Reading,  Union 
Pacific  and  Western  Union. 


IMPORTS  AND  EXPORTS  FOR  APRIL. 

The  Bureau  ot  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  April, 
1893  and  1893,  and  for  the  four  and  ten  months  ending 
April  30,  1893  and  1893,  as  follows  : 

UERCRANDISB. 


1893.— Exports— Domestic 

Foreign 

Total 

Imports 

Ezoeas  ot  exports  over  Imports 
Bzoess  ot  Imports  over  exports 

1892.— Exports— Domestto 

Foreign 

Total 

Imports 

Excess  of  exportsotrer  imports 
Elxcess  of  imports  over  exports 


I'or  the 

month  of 

April. 


$58,621,631 
1,991.049 


FortlMi 

months  ended 

AprU   30. 


$240,570,616 
5,164.288 


$60,612,680  $254,734,901 


84.991,092 


$24,378,412 

$74,546,465 
1,408,497 


340,968,82  i 


$86,233,918 

$339,267,103 
5,294,034 


$75,954,962 
76,341,449 


$386,487 


For  the  10 

months  ended 

April  30. 


$701,774,853 

12,227,758 

$714,002,611 

785,439,249 


^344,561, 137 
291.014.81)2 


$71,436,638 

$883,966,036 

11,720,296 

$895,686,332 

686.689,723 


$53,546,335{$208,996,609 


GOLD  AND  BILVKB— COIN  AND  BCLUON. 


$18,602,419 
546,545 


$19,148,964 
$1,933,082 

392,902 

$2,325,934 
(21,474,948 
$803,985 
906,107 


1893.— Exports— Gold— Dom. 

Foreign 

Total 

Silver- Domestic . . . 

Foreign 

Total 

Total  exports. . . . 

Imports— Gold 

Sliver 

Total $1,710,092 

Excess  of  exports  over  imports  $19,764,856; 
Excess  of  imports  over  exports 

1892.  -Exports- Gold— Dom 

Foreign 

Total 

Silver— Domestic. . 
Foreign.... 

Total 

Total  exports. .. 

Imports— Gold 

Sliver 

Total 

Excess  of  exports  over  imports 
Excess  of  imports  overexports 


$48,200,701 
5,891,694 


$54,092,390 

$7,675,424 

4,787,551 

$12,462,975 

$66,5.55,370 

$9,040,804 
6,214.2i<» 


$82.515;e21 
6.539,680 


$89,055,301 

$18,222,244 

15,426,279 


$15,256,033 
$51,300,337 


$7,463,593 
58,230 


$7,521,823 

$1,507,632 

664.598 


$15,454,974 
5. 130.45 1 


$20,58.=>,425 

$7,011,046 
2,477,00s 


$2,172,230 

$9,694,053 

$487,041 

1,182,341 


$1,669,382 
$8,024,671 


$9,488,052 

$30,073,477 

$6,950,423 

4,485,237 


$33,648,523 

$122,703,82' 

$18,456,142 

19,834,910 

$33,291,052 
$84,412,772 


$22,686,278 
6,525,324 


$11,435,660 
$18,637,817 


$29,211,602 
$14,453,349 

ld.054.976 
$27,508,325 
$58,719,927 
$48,614,269 

16,334.752 
$64,949,021 
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1893.— Exportft— Domestic. 
Foreign... 

Total 

Imports 

Excess  of  exports  over  imports 
Sxoesa  of  imports  over  exports 

1892.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  imports  over  exports 


$79,157, 13i  $305,440,741  $802,S1-2.718 
2,930,496|      15,843,533       ~ "" 


$82,087,6-28  $121,290,274 


80,701,184 


$4,613,556 


350,2/3,855 


$34,933,581 


$83,517,690  $361,733,123 
2,131,325]      12,901,491 


3^4  193,717 

$8¥6,706.43.'i 

8-.;3,730.301 

$12,976,134 


$85,649,015  $374,634,014 

J7V)U',831  302,450,402 

$7,638,184  $72,184, 152i$200,767,51o 


$921,105,663 

_31,30i',596 

$552,400,259 

751,638,744 


IMPORTS  AND  KXPOKTS    BY  PRINCIPAL  CUSTOMS  DISTRICTS. 


cdbtom8  dis- 

xbict8  and 

Pouts. 


Baltlmo-e.Md 
Bost.  i  Char, 
lest' wn,  Ma  as 
Brunswick, (ja 
BoOaluCk.N.V 
Cllampl'n.N.y 
Ctaarlest'n,  8.t 
ChlcuKO.Ill... 
Glnclnnarl,  Ou 
Corpus  Christi 
Detroit,  Mich. 
I>alntta,MlDD. 
Galvesi'n.Tei 
Huron,  Mich.. 
MUw'kee.WlB. 
Mlnn'B*a,Minii 
Mobile,  Ala... 
New  Orrns.La 
Newp't  News 
New  rorl[,N.y 
Niagara,  N.T.. 
Norr»,Va..&c. 
Oregon  Greg.. 
Oswega'ie.N.Y 
Oiwetio.  N.Y.. 
Pensacola,  Fla 
Philadel'a,  Pa. 
Portld..&c.Me. 
Fueets'a.Wa. 
Blchni'rHi,  Va. 
Bt.Louis,Mca. 
Ban  Fran.,  Cul. 
Bavannah,  Ga. 
Vermont,  Vt.. 
WllUmette.Oi 
Wllml'gn.N.C. 

Totals.  (In- 
clndlUiT  all 
oth'r  IMnts.) 


April,  1893. 


Imports.    ExvoTtt. 


4,702,619 

7.2H8,073 
144.«;2 
Si8tt.2J3 
211.561! 
E)ie.88>< 
448,671 


!,648 
),7ii2 


Sit 

691 


248,b 

6.87rt,S 

7BI.a 

85.7H6,!! 

■4ie,(l 

1,140.8 

4 

244.1 

7o,a 

8!)*>.6 
3,3>-9.< 

237.0 

2i)2,e 


1,S9I.S 

8oa,v 

691.4 
90,J 
41,7 


IMPORTS. 


1(1  montht  ending 
April  SO. 


12,511.578 

6S,70.'!,401 

9,041 

3,9?5.>« 

3,530.194 

474.71)0 

15.294 ,5f8 

1.9(S8,471 

2,BII,037 

2,i69.19a 

8S9.0I15 

857,787 

2,648.168 

682,502 

1,110.813 

4<3,939 

22,708.752 

30,5.37 

619.18;. 197 

2,473,300 

37.179 

113.V39 

1.180.80U 

l,3b8,87p 

59.703 

64,043,a31 

443.«e7 

0B0,2'.2 

72.ro^ 

2,790.8:tl. 

S8,0l8,t9b 

i  60,671 

4,431,851 

989.802 

e4,k.84 


94.991. nP2  0(1.612.880  785  4Hi'.?49 


11,480,478 

58,658.031 

11.478 

4,0l"3,12rt 

3,l.'h5.t01 

85)<.93b 

12,8tl  1,1(54 

l,b92,»?3 

2.a70,6n2 

2.20a.851 

429.353 

].314.0i!5 

1,924,915 

524,119 

859.485 

97,302 

15,428,842 

169.258 

445.277.184 

2,336986 

42,6-1 

97.144 

1,880.135 

2,015.0)3 

e2,t)i»7 

50.384..')44 

858.596 

401,>>81 

89,429 

2.2Sn.22f 

39,445,177 

a:9.333 

4,111,811 

1,163.929 

184,314 


10  montha  ending 
A^nril  SO. 


1893. 


60,564,812 

70.261,365 
4,770,762 
72.j,708 
2.115,897 
».91),320 
2,671,114 

5.486,917 

5.062,11  5 

901.I-92 

36.020.H19 

8,249,681 

205.631 
2.914.528 

70.09 1.M44 
8.889.:<8<) 
28».6:i  1.694 
6327,985 
7,517,-56 
835  77« 
l,3ii0  653 
1,193.388 
3,ze0.628 

4 1.7 17.355 
1.170,865 
4.681.919 
2,415.249 

27,i'b3.989 
18,063,306 
3.16'',U'2 
4.510.1^8 
8,578,271 


84.681,677 


3,881,861 

5,7.12.442 

1,623,911 

34,9.,0.8()1 

6.790.24  4 

41,000 

230.347 

2  4S8.I77 

120  831.3-4 

l.3.416.>'10 

S17.7iw.78S 

b  118.221 

12,3l'8.3  9 

1.210.53.) 

1,162  375 

968,530 

2.29«,1«0 

4-.2.^7.233 

2,l'71.802 

8,l'9l,0'fl 

6.662.048 

87.803.435 

24.107,357 

3,234,939 

6.240  49! 

5,11)0,112 


J,6S9.723  714.002.'!U  8i>5  686.SS2 


Bemalning  in  warehouse  April  30. 1892 $29,208,060 

Bemalnlng  in  wareliouse  Aiiril  30, 1893 $36,534,468 


Condition  of  National  Banks  in  Baltimore,  Cleve- 
land, Milwaukee  and  St.  Joseph.— Mr.  J.  H.  Eckels,  Comp- 
roller  of  the  Currency,  has  furnished  us  this  week  abstracts 
of  the  condiiion  of  tlie  national  banks  i a  a  number  of  import- 
ant cities  at  the  close  of  business  on  Thursday,  May  4.  From 
them  and  from  previous  reports  we  have  prepared  the  follow- 
ing, which  covers  the  results  for  May  4  and  Maich  6,  1893, 
and  for  purposes  of  comparison  the  figures  for  last  year  (May 
37)  are  given: 


Maut. 
1893. 
22 


BALTIRIORX. 

Number 

Jieaources— 
XioanH  and  tUscounts,  Including  overdrafts. 

Stocks,  bonds.  Ac 

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Banking  house,  furniture  and  Hxtures 

Other  real  estate  aud  m,>rtga;{e3  owned 

Gold  (xiiii  and  oertitlcates .._ 

Silver  coin  aud  ccrtiticat*is  1,219.209 

l.,egal  tender  notes  aud  certfticatea  of  deposit..      l,7u2,7H7 

Bills  of  other  banks 188,:-81 

Bxchanges  for  Clearing  House  1.424.813 

Current  expeu.ses  and  taxes  paid  191,1(0 

Premiums  ou  United  States  bonds 63,477 

Otber  resources. 157,532 


Marrh  6, 
1893. 
2J 


May  1 7, 
1802. 
22 


132.780.823  132.590.018  t32  190.415 

3,3.'1.0!9       3,124.791)  3.011.042 

' 2.»24..384  3.  .19.123 

2,01.'i,.SHl  2.160.003 

1,350,0:18  l..-(<.'6,i)3  1 

v:65,S62  271,368 

2,ll^,f7»  2,342.061 

755,489  ],198,61i 

1.429,601)  3,6}8,8il 

141,538  l.)3,l)3: 

1.451,497      2,(,0;),«17- 

126,  10  J  67  002 

72,276  79,740 

126,439  158.713 


2.438.2  6 
2,208,  L31I 
1,S6>.942 
262.302 
2.032.023 


Total H9,344,t8)  »48,31S,434  »52,O00,0r3 

lAabUitUs- 


Capital  slock  paid  In 113,213.260  113,243.260 


Surplus  and  undivided  proflis 6,015,078 

Circulation  outstanding l,113,'il)9 

Dividends  unpaid 47,130 

Individual  deposits 23,298.973 

Other  deposits.... 182,089 

Dueto  banks  aud  bankers 4,796,3.'^3 

Otber  liabilities 620,000 


Total $49,341,980 

_  Mail  4, 

Cl.EVEL,ANO.  18U3. 

Number 11 

ii««aurc«— 
Loans  and  discnunf.A,  includ'g  overdrafts. .  927,3.^0,275 

Stocks,  bonds,  &c    1,001,183 

Due  from  reserve  agents 1,299,283 

Due  from  banks  and  bankers  2,116,la9 

Banking  house,  farniture  aud  fixtures 611,170 

Other  real  estate  and  mortgages  owned....         111.2D7 

Goldcoln  and  certiflcates 1,535, F'33 


Silver  coin  and  certiflcates 

Legal  tender  notes  and  cert'fs  of  deposit.. 

Bills  of  other  banks 

Exchanges  for  Clearing-Honse 

Current  expenses  and  taxes  paid 

Premiums  on  U.  8.  bonds 

Otber  resources, 


Ii3,382 
942.000 
120.KU 
224.811 
1.649 
11,000 
111,693 


6.8)13.813 

1,097,919 

eo,i;« 

2?,521,;20 

181,436 

6,2.51,1 10 

180,(100 

tl8,3I9,431 

March  6, 

1«»3. 

11 

(23,194,184 
983.238 

2,;  47,652 

2,045.766 
513,168 
IW,?13 

1,639.397 
190,802 

1.03U,368 
11.2,420 
238,104 
li)8,484 
11.010 
114.285 


113.213 

6.s;8 

1,065, 

75, 

26,W2. 

203. 

6.06.S 

60 


,280 
,078 
82.1 
,8)2 
77 
189 
.117 

i.ooo 


»62.009,673 

May  17 

1812. 

10 

»2i.0-5,888 

931,105 

8,743,717 

3,244,8.50 

481.268 

136.485 

l,l81,hia 

1IU.481 

1.609,800 

21  .,606 

207.023 

10,38. 

11.192 

106.628 


, Total  $36,470,116     $38,620,149     $63,108712 


4;apltal  sto.-^k  paid  in $9  050.0^0 

Surplusand  undivided  profits 2,.139.5.56 

Circulation  outstandiog 731.itOO 

Dividends  unpaid 71.602 

Individual  d.'puslts 16.212,008 

Other  deposits £7.070 

Due  U)  banks  and  bankers 3.4I5,040 

Otber  liabilities 3.6.59,1140 


,0-.0.000 
,693,117 

733,510 
951 
,233.672 
62.374 
,B0:',718 
,017.817 


$8,050,000 
2, '3  ,6111 
60  -.0011 
11.3,11 
18,iir.0,-56 
10(1,4  4  I 
3,612.510  I 
605.411  I 


MILWAUKEE. 

Number 

Loans  and  discounts,  Inclnd'g  overdrafts.. 

Stocks,  bonds.  &c  

Due  fnim  reserve  agents 

Due  from  banks  and  bankers 

Banking  house,  furniture  and  fixtures 

ilther  real  estate  and  mortgages  owned... 

Uold  coin  an  J  cortiflcates 

Silver  c.-in  and  certiflcates 

Lezal  tender  notes  and  certif'sof  depaslt.. 

Bills  of  other  banks 

Exchanges  for  Clearing  House 

Current  expenses  and  taxes  paid 

Premiums  on  U.  8.  bonds 

Other  resources 


May*. 

1893. 

5 

$9,836,459 

1.417.003 

1,444,917 

363,lr.8 

98170 

19,433 

1,167,1115 

187.121 

263,985 

34.751 

362.002 

'50.912 

47.(100 


Mnrcb  6. 

1893. 

6 

$8.7C1.]8-) 

1.455..36i 

2.138,588 

378.7(13 

98,453 

l,i9o',8ili 

122.528 

211.777 

49.364 

262.1  27 

6.7h:1 

64.142 

84.805 


Afni/  17„ 
1392. 


»5.353.2«9 

1.0110.354 

1.662.007 

687.192 

76,000 


7.52,300 
8:).00O 

346,ld8 
17,7:3 

164,914 

■46.645 
18.62S 


Total  

Liabilities— 

Capital  stock  paid  in 

Surplus  and  undivided  profits.. 

Circulation  outstandijig  

I'  dividual  deposits 

Other  deposits 

Due  to  banks  and  bankers 

Other  liabilities  


$14,263,219  $14,793,621  $10,254,751 


$2,160,000 
901.038 
405.000 

8.(197.760 
324,922 

2,161.219 
233.290 


$2,150,000 
f58.703 
388,800 
8.4.-8,733 
313.343 
2,639,666 
104.488 


$860,000 
777,40* 
225.000 

5.716,897 
310,161 

2,369,289 


Total 

ST.  JOSEPH. 

Number 

tieMmrcen — 
Loans  and  discounts,  including  overdrafts 

.8t^icks,  bonds,  &c 

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Banking  house,  farniture  and  fixtures.... 
Other  real  estate  and  mortgages  owned... 

Gold  coin  and  certiflcares 

Silver  coin  and  certificates 

Leizal  tender  notes  and  certlfi.  of  deposit.. 

Bills  of  other  bauks 

Exchanges  for  Clearing-House 

Current  expenses  and  taxes  paid 

Premiums  on  United  States  bonds 

Other  resources 

Total 

LiabmtiM— 

Capital  stock  paid  In 

Surplus  and  undivided  profits 

Circulation  outstanding 

Dividends  unpaid 

Indlvl.lual  deposits 

Other  deposits  

Due  to  banks  and  bankers 

Notes  and  bills  payable 


$14,283,219  $14,793,621  $10,254,761 

May  4,  Af arch  6,  May  17., 

1893,  1893.  1892. 

4  4  4 


$5,891,264 
624,184 
464,841 
379,909 

126  8)0 

4,890 

198,843 

120,087 

239,- 68 

18,970 

103,762 

1 1.8.50 

12.500 

89,620 


$5,683,962 

5-4,433 

641,f68 

895,8«5 

128,8  0 

4.890 

189,6:i8 

1  1.231 

2»-7,880 

25,920 

98,271 

10.097 

12..5U0 

119.414 


$5,423,337 

436,481 

648,114 

498,299 

129,218 

7,14« 

210,275 

107,882 

301,952 

19,066 

60.784 

11.811 

:-2,2.53 

92.080 


$8, 186,968       $8,471,809       $7,990,06*- 


$2,000,00" 

230,699 

269,0(10 

4.34 

3,480,761 

44,016 

1,996,302 

99,887 


$2,000,000 

276.D94 

270,000 

656 

3,674.168 

44,690 

2,095.114 

110,2,17 


$2,000,000 
305,097 

2e9,39(r 

5K0 
3,325,292: 

49.641 
1,090.614 

cO.OOO- 


Total $85,470,116     $36,620,149     $33,108,712  ' 


Total 18.180,9i:8       18,171,809       $7,980,68* 

[From  our  (rwn  oorrespondent.] 

London,  Saturday,  May  13,  18&3. 

The  failure  of  two  more  Australian  banks  has  intensified  th» 
uneasy  feeling  in  the  city.  At  the  end  of  last  week  the  Colo- 
nial Bank  of  Australasia  suspended,  the  five  days  bank  holi- 
day not  having  stopped  the  run.  It  was  a  purely  local  con- 
cern, having  raised  only  about  £160,000  in  deposits  in  this- 
country,  and  if  tlie  matter  had  stood  alone  would  therefore- 
have  had  little  influence  upon  our  market.  But  as  evi- 
dence that  the  policy  of  the  Victorian  Government  had  failed, 
in  reassuring  depositors,  it  made  a  very  bad  impression.  Oq 
Tuesday  this  was  followed  by  the  suspension  of  the  Bank  of 
Victoria,  one  of  the  Associated  Banks  of  Melbourne,  whiclt 
has  done  a  large  business,  and  was  founded  forty-one  years 
ago.  It  has  a  paid-up  capital  of  £800,000,  and  the  shares  are- 
li  ible  to  the  extent  of  £15  each.  Just  before  the  run  the  de- 
p  isits  amounted  to  about  &%  millions  sterling,  of  which  about 
51^  millions  sterling  had  been  raised  in  the  colonies  and  about 
a  million  and  a  quarter  sterling  in  this  country.  This  make* 
the  eighth  failure  this  year,  or,  including  the  Standard  Bxnk, 
tlie  ninth.  The  total  liabilities  are  about  63  millions  sterling, 
of  which  about  i%  millions  sterling  consists  of  bills  in  circu- 
lation, about  a  million  and  three-quarters  sterling  of  notes, 
outstanding,  and  the  remainder  of  deposits.  There  are  fears 
that  one  or  two  other  institutions  may  be  brought  down,  and 
it  is  only  natural  to  anticipate  that  some  mercantile  houses- 
will  also  have  to  suspend.  As  usually  liappens  in  such  times^ 
the  market  has  been  disturbed  by  alarmist  rumors,  many  of 
which  are  entirely  unfounded,  and  even  those  which  have  a- 
certain  basis  are  grossly  exaggerated. 

In  the  uncertainty  as  to  wliat  may  be  the  outcome  of  the- 
Australian  crash  the  joint-stock  banks  have  all  the  week 
been  very  seriously  curtailing  the  accommodation  they  are- 
in  the  habit  of  giving  to  their  customers,  and  a  very  large- 
business  has,  in  consequence,  been  done  by  the  Bank  of  Eng- 
land, both  in  discounts  and  in  loans.  Up  to  Wednesday 
evening  it  charged  3  per  cent  for  discounts  and  'i%  to  3J^  per 
cent  and  sometimes  even  4  per  cent  for  loans.  The  strong 
.Australian  banks  have  decided  to  send  another  half  million, 
sterling  in  gold  to  Melbourne;  making  altogether  a  million  and 
a-half  sterling.  Whether  they  will  dispatch  more  depends  upoa 
the  course  of  events.  At  the  fornigbtly  settlement  on  the- 
Stock  Exchange,  which  began  on  Wednesday  morning,  the 
banks  called  in  a  considerable  proportion  of  the  loans  they 
had  made;  but  their  calling  in  was  not  on  so  large  a  scale  a» 
had  been  anticipated  for  a  couple  of  days  previously.     Gen- 
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er.ally  speaking,  the  banks  renewed  old  advances  at  4  per  cent, 
charging  i^{  per  cent  for  new  money.  Within  the  Stock  Ex- 
change, in  consequence,  carrying-over  rates  were  exception- 
ally liigh.  In  the  American  department  they  ranged  from 
about  0  per  cent  to  about  7  per  cent;  in  the  British  railway 
di^partmoiit,  from  about  4  jjer  cent  to  about  5  per  cent;  in  the 
foreign  department,  from  about  4  per  cent  to  about  6  per 
cent.  In  this  department,  however,  there  is  in  some  direc- 
tions a  large  "bear"  account.  In  tlie  Soutli  African  depart- 
ment tlie  rates  were  abnormally  high,  ranging  from  10  per  cent 
to  30  and  even  40  per  cent.  The  anticipation  for  a  few  days 
previously  that  loans  would  be  called  in  and  very  high  rates 
exacted  on  Wednesday  led  to  selling  on  an  enormous  scale, 
and  thete  has  been  a  sharp  fall  in  almost  every  department. 
The  fall  has  been  most  pronounced,  perhaps,  in  Greek 
bonds,  owing  to  the  re^signation  of  the  Tricoupi  Ministry.  The 
Minister  was  unwilling  to  conclude  the  loan  negotiations 
without  an  act  of  the  Legislature.  The  houses  with  which  he 
was  negotiating  here  objected  that  this  would  cause  undue 
delay.  The  result  was  the  breaking  off  of  the  negotiations 
and  the  downfall  of  the  Ministry.  The  real  explanation,  of 
course,  is  that  in  the  present  state  of  our  money  market  it 
would  be  impossible  to  float  the  loan.  Under  any  circum- 
stances it  would  have  to  encounter  formidable  opposition,  but 
as  things  are  at  present  it  would  be  useless  to  expect  investors 
to  subscribe. 

On  Thursday  the  directors  of  the  Bank  of  England  raised 
their  rate  of  discount  from  3  per  cent  to  3}^  per  cent.  The 
city  generally  had  expected  the  change  to  be  to  4  per  cent;  but 
as  the  sitting  was  a  protracted  one,  apparently  a  compro- 
mise was  arrived  at.  As  the  discount  rate  in  the  open  market 
on  Wednesday  was  fully  3}{  per  cent,  the  decision  of  the  Bank 
has  not  given  satisfaction,  and  there  is  a  feeling  that  probably 
another  advance  will  become  necessary  before  long. 

The  Stock  Exchange  settlement  of  this  week,  as  was  ex- 
pected, disclosed  serious  weakness,  no  less  than  eight  members 
having  to  be  "hammered,"  while  the  checks  of  some  six 
others  were  returned  last  night,  and  about  a  dozen  dealers 
and  brokers  had  to  be  assisted  by  their  friends.  The  failures, 
though  important  as  a  whole,  have  in  no  instance  been  for  a 
Tery  large  amount. 

The  India  Council  on  Wednesday  offered  for  tender  sixty 
lakhs  of  rupef  s  in  bills  and  telegraphic  transfers,  but  onlysold 
a  trifle  over  28  lakhs.  In  consequence  the  silver  market  gave 
way,  everyone  being  unwilling  to  deal,  and  in  fact  there  were 
no  quotations  published  for  the  day.  The  Indian  banks  are  of 
opinion  that  the  stringency  in  the  money  market  will  not  last, 
that  it  is  due  to  mere  precaution  on  account  of  the  Australian 
panic,  and  that  when  Scotch  term-day  (Monday  next)  is  over, 
it  will  be  seen  what  the  Scotch  withdrawals  from  Australian 
banks  will  amount  to,  and  veryishortly  their  confidence  will 
revive.  Acting  upon  this  view,  they  are  refusing  to  discount 
their  bills,  and  consequently  they  have  not  funds  to  apply 
largely  for  Council  drafts.  This  is  mainly  the  cause  why  the 
Council  sold  less  than  half  what  it  offered  for  tender.  The 
expectation  is  that  the  applications  will  again  be  very  large 
next  week. 

There  seems  danger  of  a  break-dowii  in  the  negotiations  be- 
tween Lord  Rothschild's  Committee  and  the  Argentine  Gov- 
ernment. The  Committee  first  asked  the  Finance  Minister  to 
increase  his  offer  and  was  refused.  Then  it  expressed  a  will- 
ingness, if  the  Finanje  Minister  would  raise  the  annual  pay- 
mentfron  a  million  and  a-half  sterling  to  i;i,60),03J,t3racom- 
meni  the  bDndh)ld3rs  to  accept  that  su-n,  to  alvisa,  also 
the  holders  of  the  funding  bonds  to  accept  a  reduction  in  the 
interest  from  6  per  cent  to  5  per  cent  and  to  agree  to  a  sus- 
pension of  the  Sinking  Fund  on  the  '86  loan.  The  representa- 
tives, however,  of  the  "86  bondholders  refused  to  consent  to  a 
reduction  in  the  interest  on  that  loan  on  the  ground  that  it  is 
specially  secured  on  the  Customs  revenue  and  that  that  rev- 
enue is  far  more  than  sufficient  to  pay  the  full  interest.  If  the 
'86  loan  is  to  be  paid  in  full,  it  is  feared  that  the  other  bond- 
holders will  not  accept  the  great  reduction  in  interest  which 
would  be  involved  in  their  caSe.  And  furthermore,  it  is 
doubted  whether  Dr.  Romero  will  pay  the  additional  £100,000 
a  year.  That  ho  could  do  so  is  strongly  maintained  by  some 
members  of  the  Committee.  The  Argentine  Customs  revenue 
increased  in  the  first  three  and  a-half  months  of  this  year 
over  £:500.000.  If  the  increase  continues  the  revenue  will  be 
larger  in  the  present  year  by  over  a  million  sterling  than  it 
was  last  year.  Therefore  there  will  be  a  new  revenue  amount- 


ing to  fully  two-thirds  of  what  the  Minister  offers,  and  as  h» 
has  been  paying  about  three-quarters  of  a  million  sterling  since 
the  Baring  crisis  on  account  of  the  '80  and  the  Funding  loans  it 
is  maintained  that  ho  has  abundant  funds  to  increase  his  offer. 

Grave  fears  are  entertained  at  home  here  and  on  the  Conti- 
nent that  the  long  drought  will  have  a  disastrous  effect  upon 
the  coming  harvest.  The  best  authorities  say  that  the  in- 
jury done  as  yet  is  not  so  great  as  might  be  supposed,  but 
there  is  no  doubt  that  much  damage  has  been  done,  and  that 
the  spring  sowings  have  especially  been  very  small.  The 
latest  reports  from  Hungary  are  that  there  have  been  good 
rains,  causing  much  improvement.  From  Germany  the  intel- 
ligence is  bad,  and  from  Russia  it  is  alarming.  The  official 
reports  an;  not  so  unfavorable  as  those  privately  received  in 
the  city.  According  to  the  latter  the  Russian  crops  will  be 
quite  as  short  this  year  as  they  were  two  years  ago,  and  there- 
fore there  will  be  another  famine.  But  if  rain  should  fall 
soon,  there  is  time  for  a  considerable  improvement. 

The  rates  tor  money  have  been  as  follows: 
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Messrs.  Pixlej  &  Abell  write  as  follows  under  date  o( 
May  11 : 

Gold— There  is  no  demand  for  gold,  and  all  arrivals,  whether  bars  or 
C!)in,  have  beon  seat  to  the  Uaak  of  ICuKiaud,  ■whicli  li^s  rcc.ived  dur- 
iiiK  the  week  £375.000.  withilrawals  ot  .sovereigns  to  a  local  ot  JtoSO.- 
OjO  have  taken  plaee  for  Australia.  Arrivals:  Australia.  ilO.OJO; 
Japan.  £61,000;  Chioa,  jetS.OUi':  Bombay.  £  J5,000;  Satal,  £»  1,000; 
total,  £200,000.    Shipments  to  Bombay  May  .=>,  £25,000. 

Silver.— With  lirmerexehaTn?e  aud  short  supply,  prices  of  silver  hard- 
ened until  .33  "^d.  was  gained  oa  the  nth.  but  wh'jn  the  bad  allotmeut  of 
Council  drafts  became  known  the  following  day  Kreatweaiiness  ensued, 
and  .3t?'4rt.  is  quited  to  day.  but  only  for  special  req  lirements,  ludli 
not  bclnK  a  buvf-r  at  the  piiee.  Arrivals,  from  Australia,  £1,000.  Shlo- 
ments.  to  Bombay.  May  5,  £1S1,300. 

Mexican  Dollars. — The<e  coins  have  varied  sllahtly  with  the  silver 
(luotation,  but  there  has  beeu  little  doing.    To-day's  price  is  STiid. 

The  Bank  rate  of  discount  and  open  market  rates  at  tf  e 
;hief  Oontinental  cities  now  and  for  the  previous  three  weets 
lave  been  as  follows: 
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The  following  return  shows  the  position  of  the  Bank  tf 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  fte., 
)  jmpared  with  the  last  three  years: 
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The  following  shows  the  importa  of  cereal  produce  into  the 
CJnited  Kingdom  during  the  first  thirty-six  weeks  of  ths 
season  ix>mpared  with  previoua  seasons  : 


1892-93.         18!*l-92.  1890-91.  188B-90. 

Cmport»ofwlieat.owt.41,710.l31  4\5i5,815  38.5H.=>51  36.501.23? 

Barley l'2,29G,'i2s>  14.41t),180  13,:{»7.232  11,553.310 

Oats 8.6<2.0lO      9.0,16,«92  9,715.l3-)7  8,423.171 

Peas l,5(il.t)15       2,07H,893  l,4'9,H.=i3  1,379.843 

Beans 3,021.,t81       2.100,629  2.057,232  2.217,128 

(ndiao  com 20,4b(J.532  19  2I1,4o3  19,147,801  2a.Rl3.454 

rloar 14,720,120  14,0d5,214  11,085,361  12,313,959 
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SuppUeB  available  for  oonsumption  (exclusive  of  atocka  on 
September  1): 

1892-93.  1891-92.  1890-91.  1889-90. 

Wheat 0Wt41,710.451  45.585.845  38.519,551  36.501,232 

Imports  of  floor 14.720.120  14,065.244  11.685.364  13.313.850 

■ateaot  home-grown.  19,692.399  23,154,672  28,027,69 J  35,609,100 


Total. 


76,122,970  82,803,761  78,2  32,605 

1892-93.  1891-92.  1890-91 

Aver,  price  wheat  week.259.  lOd.  Sis.    6d.  4l8.    4d. 

Average  price,  season. .268.    8d.  349.  lOd.  33s.    7d. 

The  foUowinj^  shows  the   quantities  of  wheat, 
■uize  afloat  to  the  United  Kingdom: 
Thin  week       Ltixt  week. 

Wlieat qrs.  3,291,000       3,289,000 

Vlonr,  equal  to  qrs.      347,000  443,000 

MalM irs.      473,000  455,000 


1892. 
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366.000 
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84,424,182 
1889-90. 
3  Is.  7d. 
30  b.    Od. 

flour  acd 


1891. 
2,51'',000 
370.OO0 
323,000 


Boxliab  Flaauolal  [*Iarli.eta— i>er  Cable. 

The  daily  closing  quotationa  fjr  securities,  &c.,  at  London 
•re  reported  bv  cable  as  follows  for  the  week  endint;  May  36: 
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Imports  and  Exports  for  the  Wesk. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  IS  and  for  the  week  ending  for  general  merchandije 
May  19;  also  totals  since  the  b3gi[iningof  the  first  week  in 
January. 

FOBEION  IMP0BT8  AT  NEW  TORK. 


For  Week.              1890. 

1891.                 1892.        1         1893. 

Dry  Goods 

Gen'l  mer'dise. 

$2,431,000 
7,474,678 

$1,744,438 
8,676,720 

$1,580,649      $2,787,000 
10,017,147         8,405,736 

Total 

Since  Jan.  1. 

Dry  Goods 

Oen'l  mer'diae. 

Total  20  weeks. 

«9,'?05,678 

$61,314,228 
145,952.304 

$207,266,532 

$10,421,153 

$50,341,187 
165,898,844 

$216,740,031 

$11,597,796    $11,192,756 

$50,679,666    $62,992,562 
174,892,270    203,726,086 

$252,271,936  *266,718,648 

The  imports  of  dry  goods  for  one  week  liter  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
qpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  23  and  from  January  1  to  date: 


EXPORTS  PROM  NEW  TORE  FOR  THE  WEEK. 


Por  the  week.. 
Prev.  reported. 

Total  20  weeks. 


1990. 


$6,643,044 
128,390,170 

$135,033,214 


1891. 


$6,078,373 
129,227,684 


$135,306,057 


1892. 

$7,852,699 
151,679.889 

$159,532,588 


1893. 


$8,638,846 
125,450,019 

$134,083,865 

The  following  table  shows  the  exports  and  imports  of  specie 
»t  the  port  of  New  York  for  the  week  ending  May  2J  andsiace 
January  1,  1893,  and  for  the  corresponding  periods  in  1892 
and  1891: 

EXPORTS  AJfD  IMPOSTS  OP  SPECIE  AT  NEW   TORK. 


Qreat  Britain 

France 

Oennany 

West  Indies 

Kerioo 

South  America 

All  other  countries. 


Total  1893. 
Total  1892. 
Total  1891. 


Exporlt. 


Week. 


$4,517,000 


10,500 
6,500 


SitueJan.l. 


8,000 


$7,352,025 

17,990,102 

22.685.500 

6,421,801 

11,968 

1,117,220 

1,010,020 


Imports. 
Week. 


8,070 

38",975 
4,920 


$4,542,000  $56,583,636       $51,965 

le.OOO;   23.548,893  45,492 

7,060,230    43,669,225  30,157 


Since  Jan.  1 

$2,126 

4,129,600 

478,640 

93  321 

30,879 
317,826 

42,664 


$5,09%,055 
6,063,361 
1,536,056 


Silver. 


<Qreat  Britain 

B^anoe 

Oermany 

"West  Indies 

XCexico 

flouth  America 

All  oiler  countries. 


Exports. 


Week. 


$224,700 


1,962 


9,700 


Total  1893. 
Total  1892. 
Total  1891. 


$236,362 

178,638 

43,421 


Shice  Jan.  1. 


$9,984,880 
132,198 


204,11  J 

660 

36,983 

27,589 


$10,476,422 
9,^84,719 
6.212,367 


Imports. 


Week. 


3,378 

6.240 

164,830 


$174,448 

24,742 

7.899 


HnceJati.l. 

» 

787.440 

27,028 
718,651 
337,077 

59,133 


$1,930,231 
546,136 
716,750 


Of  the  above  imports  for  the  week  in  1993  $13,153  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$4,525,000  were  American  gold  coin,  and  |300  were  American 
silver  coin. 

—  Messrs.  Winslow,  Lanier  &  Co.  will  pay  dividends  on  a 
number  of  securities  advertised  in  another  column. 

—  Messrs.  Harvey  Fisk  &  Sons  are  oflfering  a  limited  amount 
of  the  6  per  cent  gold  bonds  of  the  Long  Dock  Company, 
which  owns  the  land,  docks,  warehouses,  etc.,  in  Jersey  City 
that  con-ititute  the  terminals  of  the  Erie  Railway.  This  is 
exceptional  property,  under  lea<e  t  >  the  New  York  Lake  Erie 
&  Western  (Erie)  Railway  at  $450,000  per  year,  snd  essential 
to  that  great  company  as  its  terminus  on  Ne  v  York  harbor. 
Tlie  bond  issue  is  for  a  total  of  $7,500,000,  while  an  estimate 
of  the  value  of  tie  property  places  it  at  $16,000,000.  The 
bonds  run  till  1935,  and  full  particulars  as  to  the  property  and 
the  bonds  will  oe  found  in  th«  advertisement  and  in  a  circu- 
lar issued  by  Messrs.  Fisk  &  Sons. 


City  Railroad  Secnrlties— Brokers'  Quotations. 


Atlantic  AT.,B'klyn.8t'k. 

Gen.  M.,53, 1909...A<tO 
Bl'okerSt.  A  Tul.F.-Stk. 

Utmort.,  78.,  1900-.J.SJ 
Bx'dway  Jt  7tiiAT.— St'k.. 

lat  mort.,  »8, 1904  .J&D 

Sdmort.,  68, 1914. ..J&J 

B'way  l8t,  68,  ga '24 

3n(1  6a,  int.  as  rent..*05. 
Brooklyn  City— NewStock 

B'klyii  crosBt'n  6b.,  1908 
Bkn.C'yAN'n58,1938  JAJ 
Odntral  Crosetown— 8t'k.. 

iBtmort.,  68,1922. MAN 
Oent.  Pk.N.4  E.RiT.— Stk. 

Ooneols.  78,  1902  ...J&D 
Dry  Dk.K.B.dt  Bat'y— Stk. 

lit  mort,  7a,  1893. .J&D 


104 



26 

30 

108 

111 

195 

"lOH 

IDS 

106 

93 

260 

107 

103 

106 

160 

115 

120 

160 

156 

UH 

1.S9 

146 

1U3 

Dry  Dock  E.  B'y  &  B 

Scrip , 

Blghth  Av.— Stock. 

BighthAv.— Scrip,  6b,  1914 
423  *  Gr'nd  St.  F'ry-Stk. 

lat  mort.,  78, 189a. A&O 
4ad  St.  Manb.iK  St.N.Ave. 

lat  mort.,  6a,  1910..  MAS 

2d  M,jlncome,68 J&J 

Honat.  W.St.*  P.F'y— Stk. 

lat  mort.,  7b.  1894..JifcJ 

Ninth  Are 

Se'ond  Ave.— Stock 

lat  mort.,  6b,  1909.  U*N 

Sixth  Ave.— Stock 

Third  Ave 

lat  M.,  68,  1937 J*J 

Twenty-thirrt  St.— Stock.. 

latmort..  7b.  1893 


100  101 
266  270 
106ill0 
29.'S  300 
102' 

70  72 
110  113 

60  64 
300 
104 
126 


130 
146 


106 

210 
188  196 
lis  . 
2961. 
103. 


M.  i.  and  Brooklyn  Has  Mecarlties — Brokers'  Quotationst 


SAB  COMPANIES. 


Brooklyn  Oaa- Light 

laraey  City  A  Hoboken.. 

Sfetropolitan— Bonda 

Matnal(N.  Y.) 

Bonds,  6a 

rVasBant  Brooklyn) 

Scrip 

People's  ,'Brooklynl 

lli6tropollLan(BrooklypV. 


180 
110 


100 
160 
100 
9.) 
115 


120 


146 
103 


95 
l'.i0 


GAS  COMPANIES. 


iWllllamaburg........ 

Bonda,  6a 

I  Municipal— Bonda,  7b — 
Fulton  Municipal 

Bonda,  6b 

Eoni  table 

Bonds.  6b -, - 

Standard  pref . 


Do 


130 
106 
106 
136 
106 
176 
106 

., ,  80 

com. '  35 


Bid. 


108 

iVo" 

isd" 


86 
40 


Auction  Sales — Among  other  securities  the  foUowmg,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  R.  V.  Harnett  &  Co. : 

Shares.  I  Share*. 

10  Thurlier-WhyI'd  Co.  pref..   80      40  3d  Ave.  R.  E 195 

100  Oriental  Bank 215 


By  Messrs.  Adrian  H.  Muller  &  Son  : 


Shades. 
200  United  N.  J.  KR  &  Canal 

Cos 2212241s 

200  N.  Y.  Lack.  &  W.nR no's 

28  Union  Nat  Bank.  N.  Y. 
(179p.c.iiaidinliquida- 

tiou) *21  lot 

20  Troy  .v  Sand  Lake  Turn- 
pike Co «671ot| 

35  Troy  City  Bk.  (87  ■»  p.  c 

paid  in  liquidation)... $10  lot 
35  Nat.  Ex.  Bk.  of  Troy  (in 

liquidation) K>25  lot 

63  Hudson  I  ron  Co $  15  p.  sh. 

5  Am.  Soda  Fountain  Co. 

2d  pref 102 

7  Th'rber-WhyVnd  Co.  pd..    71»» 
100  Francs,  City  of  Antwerp 

bond $18  lot 

6  Western  Nat.  Bank 112>8 

20  Phenix  Ins.  Co.,  B'klyn.  138 


ffhares, 
ISOFarmers'L  &T.Co..739-741'4 

24  Central  Trust  Co 980 

5  Commonwealth  Ins.  Co.    SB's 

Bonds. 
$5,500  Town  of  Beuulngton, 

Vt,  78,  1897,  .l&J 103% 

$37,000  Troy  &  BeuuinR.RK. 

l8t  6s.  F&A.'9-'-19l)O.HiO'«-106i9 
$40,000  Troy  &.  Boston  EB. 

78,  1924,  J&I  133>9 

$12,000  Troy  &  Lansingburg 

IIR.  consoi  5s.  1898-1903, 

A&O lOOifl-101 

$6,000    FitchOurg    ER.    48, 

1907,  A&O 95>« 

$2,000  Seattle  Coal  &   Iron 

Co.  1st  5s.  1917,  J&D 50 

f  10.000  Bellev.&Caron.  ER. 

l9t  68, 1923 115i« 


SawMttfl  ana  ^ixmncinl, 
Samuel  D.  Davis  a  Co., 

BANKERS    AND    DEALERS    IN    INVESTMENT   SKOUBITIHB. 

NO.  44  WALI.  ST.,  NBW  YORK. 

SAMUEL  D.  Davis,  Chas.  B.  Tan  Nostrams. 

Member  N  Y.  Stock  Exchange. 

THE  MERCANTILE  NATIONAL  BAN>C 

OF  THE  CITY  OF  NEW  YOKK. 
No.  191  Broadway. 

Capital.  -       $1,000,000  1  tlarplaa Fund,    -    $1,000,000 

WTT.T.IAM  P.  8T.  JOHN,  President.    I  FRBDBHICK  B.  aomUNOK.  OatUtr, 

JAMia  T  LOTT.  Aastatont  Cuhlar. 

AOCODN^S   SOLICITKD. 

Spencer  Trask  &  Co., 

BAWKEJiS, 
10  fTall  St.,  New  York..  16  Coasreaa  St.,  BoatOM 

Albany.  ProTldene«. 

Members  of  New  York  and  Boston  Stook  Bzohangea. 
INVESTMENT   SECURITIES. 
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'ght  hauliers'  (§}Xizttz. 


DIVIDENDS. 

yame  of  Company. 

Per 

Cent. 

1 
2 

When 
Payable. 

June    10 
Juno    la 

Sooki  Oloted. 
(Day  itielueite.) 

Mntlroadn. 

Toledo  &  Ohio  Ceut.  cii'ni.  (qnar.) 

1V|lii(-4^llaiieOUM. 

Consolidated  Gus  of  N.  Y.  (quar ) 

June   2   to  June  11 
May  27   to  June  15 

WAI.I.  MTRERT.  VRIDAY.  MAY  38,  1893-3  P.  M. 

The  Money  Market  and  Financial  Sitaation.— The  Stock 
Exchange  markets  remain  dull  at  the  lower  range  of  prices 
that  has  been  established.  This  is  quite  in  accordance  with 
the  usual  course  of  affairs  after  such  a  collapse  as  that  which 
has  followed  the  great  break  in  Reading,  then  in  Distilling 
&  Cattle  Feeding  and  finally  in  National  Cordage.  In 
looking  back  through  the  past  five  months  to  January  1, 1893, 
we  find  that  the  really  serious  causes  for  a  decline  in  stocks, 
and  bonila  have  been  almost  limited  to  the  disasters  in  the 
stocks  of  those  companies  named,  together  with  the  influence 
of  gold  exports  and  the  silver  question. 

In  times  like  the  present,  when  there  is  distrust  in  securities 
and  uncertainty  as  to  future  income,  it  is  necessary  to  look  to 
those  general  principles  which  govern  the  values  of  property 
in  the  long  run.  Among  these  may  be  mentioned  such  com- 
monplace things  as  conservative  management  by  able  men 
who  have  reputations  to  lose;  established  income  for  a  number 
of  years  from  a  permanent  business,  with  reports  tliat  may  be 
examined  in  annual  pamphlets  or  monthly  statements  ;  mort- 
gage or  collateral  security  liens  which  give  the  bondholder 
such  a  claim  on  propertj'  that  it  cannot  be  frittered  away 
or  encumbered  with  prior  obligations.  These  are  but 
trite  observations,  though  they  seem  to  have  some  per- 
tinency when  there  is  a  disposition  to  forget  the  com- 
monest rules  that  govern  values.  In  the  lack  of  confi- 
dence that  is  engendered  by  kite-flying  o^rations  in  the 
management  of  a  few  corporations  there  is  a  tendency  to 
classify  all  stocks  and  bonds,  except  the  choicest  gilt-edged 
securities,  as  virtually  belonging  to  one  class,  and  all  tainted 
more  or  less  with  that  uncertainty  which  really  belongs  only 
to  a  few  of  the  weakest  of  them. 

The  great  event  this  week  in  railroad  affairs  wa-s  the  pub- 
lication of  the  Richmond  Terminal  plan  of  reorganization. 
This  had  the  result  of  depressing  the  prices  of  the  securities, 
partly  for  the  reason  that  holders  had  pictured  to  themselves 
a  possible  reorganization  of  this  scattered  system  without 
large  cash  assessments,  and  partly  from  the  dejected  condition 
of  the  market,  in  which  there  are  no  confident  buyers,  and 
holders  of  stock  are  indisposed  to  pay  a  large  assessment 
whatever  the  future  prospects  may  be. 

The  open  market  rates  for  call  loans  during  the  week  on 
•took  and  bond  collaterals  have  ranged  from  2  to  3  per 
cent,  the  average  being  2J^  per  cent.  To-day  rates  on  call 
were  2  to  2J^  percent.  Commercial  paper  is  quoted  nominally 
at  6^^  to  8  per  cent,  but  the  market  is  unsettled. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £601,000,  and  the  percentage  of 
reserve  to  liabilities  was  37'89,  against  36'09  last  week:  the 
is30unt  rate  remains  unchanged  at  4  per  cent.  The  Bank 
of  France  shows  an  increase  of  2,400,000  francs  in  gold  and 
a  decrease  of  2,975,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  May  20  showed  an  increase  in  the  reserve  held  of  $7,581,- 
500  and  a  surplus  over  the  required  reserve  of  $24,422,175, 
against  $17,795,025  the  previous  week: 


Oapital... 

Bniplns 

Loans  and  diso'te 

Olrcolation 

■fetdeposite 

Bpeole 

Legal  tenders 

Beserve  beld.... 
Legal  reserve 

Bnrplna  reserve. 


1893. 
May  20. 


$ 
60,422, 

71,367, 

41B,fl61, 

6,5S9, 

438,683, 

71,231, 

62,861, 

131.093, 

109,670, 


Different  tfrom 
fyev.  week. 


,700 

.50fi|       .... 

,300  Deo.  3, 
,i00  Dec. 
,300  (no .3, 
,1(jO  Inc. 
,900jluc.7, 

.OOO'Ino.7, 
,825  Inc . 

i 


866,400 

44.400 

817,400 


1892. 
May  21. 


1891. 
May  23. 


60,372,700     60,772,700 
66.704.400     64,30ti.700 
490.  ■4^,70<'  392,921, SOO 
5,751.300'      3,448.400 
534,4y3,700;3ill.2u3.400 
128.200  101,171,^00    61.889.300 
153,300    52,008,200    41,129.700 

.'i81,50o'l53.179,9on  103,019,000 
954,150:133,623,925    97,801,350 


24,422,175' Inc  .0.627,1501   19,555,9751      5,217.650 


Forclffn  Eschaiige. — Commercial  bills  have  been  scarce  and 
bills  made  against  gold  exports  have  found  a  ready  market, 
liates  continue  high,  and  §2,000,000  of  gold  has  been  shipped 
80  far  this  week  and  |2, 500, 000  more  is  engaged  for  to-morrow, 
an  additional  ^50<J,000  being  engaged  for  export  from  Boston. 
Rates  for  money  in  the  open  market  remain  firm  in  London,  but 
the  Bank  of  England  rate  was  not  further  advanced  beyond  4 
per  cent.  Actual  rates  of  exchange  are  :  Bankers'  sixty  days 
sterling,  4  H5y,'$i  S5%;  demand,  4  89)^(84  89i^;  cables,  4  89  !4: 
O4  90. 

The  following  were  the  rates  of  domestic  exchange  oa  >iew 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buyiu)^ 
par,  eelling  yi  premium  ;   Charleston,  buying  par,  selUng  i^ 


premium:  New  Orleans,  bank.  $1  50  nremium,  commercial 
75c.;  St.  Louis,  par;  ChicaBro,  60c.  per  $1,000  discount. 
Posted  rates  of  leading  bankers  are  as  foltowa: 


May  26. 


PrUnebankers' sterling  bills  on  Loodon.. 

Prime  oommerola. 

Dooamentanroommeroial 

Paris  bankers  (franos) 

Amsterdam  (guilders)  bankers 

FrankfoTtor  Bremenfrelchmarkslb'nken 


Sixty  Dayt. 


Demand, 


4  86    «4  86>4  4  00    34  90^ 
4  849*34  P5    I        

4  84%»4  85  

5  18:t>»5  18>e5  16^839  16^ 
40    3401,8  I     i0i4a40eiB 
94'8»95 I     95>«*95% 


United  States  BondB.— Quotations  are  as  follows: 


28 reg. 

4s,  1907 reg. 

4s,  1907 coup. 

6a,  our'cy,'95 reg. 

8s,  our'oy,'96 reg. 

68,  our'oy,'97 reg 

8«,  our'oy,'98 reg 

6s,  car'oy,'99 reg 


JnUreit 
Ftriode 


May 
20. 


May 
22. 


».-Mch.'  99     *  99 
i.-Jan. 1*112^  '112% 
[.-Jan.  *112\*112% 


May 
23. 


May 
21 


.f. 

A  J. 

•105    i'105 

J. 

A  J. 

•107«i,*107>» 

J. 

A  J. 

•111     I'll! 

J. 

A   J. 

♦114    ,'114 

J. 

A  J. 

•116     -116 

'  99     •  99 
'112\l'113 
■112%  ■112''» 
■105      *105 


■107 1« 
■111 
'114 
'116 


•107!« 
•111 
•114 
•116 


May 
25 


•99     •  9» 
•113    1*113 

113   I'lia 

•105    ,*105 
•107>9  'lOS 
*111>4  'llli* 
•1143(1  •114>» 
•116'«  •116»» 


•This Is  tbeprloe  bid  attiia  moraine  Doard :  co  <aM  was  u,ade. 

€K>Temment  Parchases  of  Sllyer.— The  following  shows, 
the  amount  of  silver  purchased  to  date  in  May  by  the  GJovern— 
ment. 


Previously  reported. 
May  22 

"    24 

"    26 

•Local  porchasea 


Ouncee         Outieei 
offered,     purehated. 


5,62>,000 
828,000 
969,000 
741,500 


PneepaUl, 


Total  In  montb  to  date 18.167,500      4,294.512'$0-8ZdO   a  $0-84.4S. 


3,28', 123  $0-8298   «  $0-844». 

360.000  $0-8325   «  $0^833^ 

181,000*0-8293   »  $0*8300 

416.500;  «0-8290   3  $0  829» 

49,839 a  


The  local  puroba.ses  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

Coins. — Following  are  current  quotations  in  gold  fcr  coins. 


Sovereigns $4  8.>>  (>$i  90 

Napoleons 3  85  9  3  90 

X  X  Relohmarks.  4  74  ■!>  4  78 

25  Pesetas 4  75  »  4  83 

Spen.  Doubloons. 15  55  315  75 

Mez.  DoubloonB.15  55  915  75 


jinesllver  bars..  —  82%a  —  S3>» 

[FIvefiaaos —  90    »  —  85 

Mexican  dollars..  —  es^a*  —  66>ai 

Do  unoommero'l »  —   — 

Peruvian  sols —  59    »  —  61 

EngUsh  silver...  4  80    »    4  90 


Flnegold  bars...     par  ai«  preai.lU.S.tradedoUars  —  6S    »  —   — 

State  and  Railroad  Bonds.— Sales  of  State  bonds  include 
only  4,000  Louisiana  consol.  48. 

Tlie  railroad  bond  market  has  been  quiet  and  the  change» 
in  price  have  not  been  very  marked,  if  we  e.xcept  certain^ 
bonds  affected  by  special  conditions.  Tlie  Richmond  &  West 
Point  Terminal  issues  have  both  fallen  sharply  in  consequence- 
of  the  terms  offered  them  in  the  new  reorganization  plan,. 
the  6s  closing  at  57  against  73  last  week,  and  the  Ss  at  27J^ 
against  35.  Richmond  &  Danville  consol.  6s  and  debenture  te,. 
on  the  other  hand,  are  both  materially  higher.  Northerik 
Pacific  consols  have  .eased  off  somewhat  after  their  rise  a. 
week  ago.  General  Electric  5s  are  a  little  lower,  in  sympathy- 
with  the  stock,  and  Toledo  St.  Louis  &  Kansas  City  6s,  whicii 
were  depressed  last  week  by  the  appointment  of  a  receiver  for- 
the  company,  closing  then  "at  60J^,  have  rallied,  and  to-day- 
sold  at  651^,  though  it  is  concluded  that  the  June  interest  Ott 
these  bonds  will  not  be  paid  ;  they  are  selling  now.  however, 
about  on  the  level  of  a  4  per  cent  bond.  M.  K.  &  T.  4s  are  a. 
little  higher  than  a  week  ago  and  Atchison  48  are  firm  at, 
8i;8-82. 

Railroad  and  Mlscellaneons  Stocks.— The  stock  market 
has  been    dull  and    tlie  sales    have  been  mostly    confined 
to  a  few  issues.     London  dealers  have  apparently  been  selUng- 
again,  for  their  favorites  were  weak,  though  not  iis  weak  as- 
reported  in  our  laat.     St.  Paul  sold  to-day  at  691^(3  70.  compar- 
ing with  691^'a  71^^  last  Friday.  The  Richmond  Terminal  reor- 
ganization plan  had  a  depressing  effect  on  that  company's  i 
common  stock  as  well  as  on  its  bonds,   the  heavy  assessment 
and  the  general  terms  of  exchange  being  less  favorable  to  ^ 
holders  than  they  had  fancied  they  would    be.    Terminal  ; 
common  touched"  2^,   closing  at  3,  and  the  preferred    de- 
clined to  18,  closing  at  that   price.     East  Tenn.  stocks   have' 
also  for  the  same  reason  fallen  heavily.    The  grangers  ha-ve 
as  a  rule  been  depressed,   in  sympathy   with  the  stocks  solcl 
by  London  holders.   The  Northern  Pacific  stocks  still  ehaw 
considerable  strength,   the  financial  plan    being  considered 
certain  of  success.  i 

General  Electric  was  sold  down  below  70,  for  no  better 
reiison,  so  far  as  can  be  learned,  than  that  the  company  had'' 
sold  some  of  its  holdings  of  Edison  Electric  Illuminatintt 
stock,  at  a  price  considerably  above  par. 

Distilling  &  Cattle  Feeding  shares  have  maintained  their  rep- 
utation for  sudden  changes,  having  been  forced  down  to  13  on. 
Jlonday  on  rumoi-s  that  the  company  was  to  lose  by  "with- 
drawal" some  of  the  leading  distilleries  which  it  was  supi>osed 
to  have  owned  and  the  matter  still  remains  in  uncertainty. 
Definite  information  as  to  the  assets  and  liabilities  of  the  Na- 
tional Cordage  has  not  been  made  public,  though  it  is  said  a 
statement  will  be  issued  before  long.  In  the  meantime  th» 
stocks  have  fallen  off  from  the  best  prices  of  last  week. 
Sugar  sold  to-day  at  88,'4'',ai90  against  87@89;8  last  Friday. 
American  Tobacco  declined  on  unauthorized  reports  that  the- 
company  would  not  pay  its  next  (juarterly  dividend.  Consol- 
idated Gas  ha.s  increased  its  dividend  from  1}.^  per  cent  to  ft 
per  cent  quarterly  and  the  stock  advinoed  to-day  to  134}4 
closing  at  1323^. 
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NEW  YORK  STOCK  EXCHANGE— 4CriTJ5  STOCKS  for  week  ending  MAY  26,  and  since  JAN.  1,  1S93. 


HIGHEST  AND  LOWEST  PRICES. 


e»tmilHy, 
A.  ay  'iO 


Monday, 
May  22. 


27i«  2S38  I7>«  273, 

3:%      <'8      *3  i^ 

-,i^  '78'H  *78  79 

*77>ii  l-iW  76%  77 

ft2'e  S-i'a  savj  52'a 

110\  111    I  llOM  IIO14 

vols   V038     ig^'a  20 

*135      UO     *135      140 
86<«    b?^     85%    8669 


Tuesday.     Wednesday,     Thursday, 
Mny  23.  May  24.  May  25. 


97       97 

70  ■«   71       es's   vols 
ii3'<ii8i«'  iismisv 

lOSH  109    I  108>s  108'8 
-136     13(1 
74%    75'4' 
43><    44 
116M  II6I4 
433s    45 


21  24 
•96  '2 
]24's  12:) 
140       40>a 


*14>« 

♦49 

•l.'S 
'6 


15 
■■SO 


35 


•118     l.iO 
951*    !).'>'» 


71* 
Jl"* 
1!) 
73 

123%  121 
*101      104 


7'4 
5  1 
IUI4 
7:t 


73»8    7458 

43  43% 
115     118 

44  44 


*22is    23'a 
*6e       72 
124<9  123 

13.'5g  14058 

•It's    15 
49       49 
■2%      3 
•15       25 
7  7 

1351a  135'« 
119      120 
*95ig    97 
714       7>4 
21%    21% 

9        19 

73>4    73^ 

123     123ifl 

'lOmi  1021s 


6H%    <3;38      68is    68% 
10%     IC^MI     17        171a 

* 21»B» 21!>H 

13114  13ii4'   I28i«in39 


25'g  27I4 
■319  33b 
71)13  79'« 
7714  7713 
S2%    .■>2% 

109 1«  110 
193b    19''e 

140     14S 
84%    86ie 


68%  6978 
II714II714 
103     10858 


7  2%    7418 
411s    42% 
115     118 
4314    4313 


22>3    23 
*66        72 
I2414  121% 
133'8  14038 

14>9    1413 


48% 

2'8 

*15 
6I4 


49 

2-'8 
25 

614 


2538    26 

*3>9      3i« 

76  76 
•7513    771s 

5II4    SII4 
109i«  109)3 

19ie    1938 
1S6     142 

84I4  85 
-61  65 
*96       98 

67%    685b 
118     118 
107%  108  >e 


71        72% 
40%    41 
115     115 
42I3    43 


*9» 

UO 

100% 

100% 

•II'b 

1=> 

-VI 

13 

•32 

:vA 

♦32 

33 

•1214 

Vi^ 

•12 

12i» 

22 1« 

•I'l^ff 

'211s 

23 

3878 

3»>« 

3Si8 

39 14 

20 

V3 

23 

23 

•86 

Mi> 

•86 

89 

102%  103 

102i«  103 

16 

16 

IB-* 

16>3 

•3013 

33 

•31 

35 

ISis 

19'4 

1838 

18% 

"SVH 

40>3 

40 

40 

28% 

2918 

2878 

3058 

III4  ic^ 

1514  1534' 

1513  1.T3I 

•3913  601a 


29 

14% 

36% 

•16>3 
'26 
65 

*ii 

11 

2458 

•17 
63 

6% 
*28»4 


29  "4 
15"« 
S8i«' 
20 
30 
C5 
16 
II 

2478 
17S| 
54 
678 

25 


♦14 

I5I4 

10 

60 

8 


16 

I5I3 

16 

to 

8 


28''8    28'^ 

15  1S18 

37        S?!* 


•6I4       6% 
121a    1213 
36       EO 
•101      103 
•108     110 
28%    29 

773 

n.14 

•40 

•75 

S138 

III3 

9I4 

lb-* 
ibia 
5208 
•10 


♦26 
65 

14<3 

12 

2i7g 

16% 
5i 

6>a 
23  >a 


35 

051s 

15 

12>3 
2t>4 

16% 

54 

7 

2414 


7  78 
111, 

fiO 
81 
32 
Ills 
«>» 
1S% 

17'4 

biH 
10>t 


'613      7 

♦1-.S13     13 

35  35 
101  103 
108     110 

2j58    28% 
8  8 

lli6    Ilia 


118     12 
94       f4i4 

7%  714 
211s  2134 
181a  ISI) 
73%  737e 
12258  IvSis 
102  102 
67  07  7s 
17%    20 

' 215h 

33OI4  13178 

100     100 

•1214  13 

'311s  33 

'Ills  I214 

*21  2214 

3758  3834 

21  21 

•86  PO 
IO214IO3 

•I514  I6I4 

•67  75 

•3014  33 

18  la's 


2938    30% 


♦14  16 

I514  1538 

15'4  I514 

•58  60 


'281s 
14>3 
36% 

•16% 

•27 
69 

*12 

'12 


2878 

14% 

37% 

20 

30 

69 

15 

13 


2258  23% 

•16%  17% 

51%  51% 

5%      7% 

23%  25 


3S  393g 

72%  72% 

88%  PCSg 

88%  88% 

67%  67% 

90  90 

7638  76% 

15%  16 

45  4538 
li9%lig% 

16%  17% 

78%  80% 

19%  20% 

60  61 

33%  31 

76  78 

978  10 

•14  17 

22%  23% 

* 59 

•177  180 

*d2»8  83% 

16%  17", 


•40 
•75 

30% 

11% 
9 

18% 

15 

51 

10% 

38 

73 


50 

81 

3138 

12 
9 
18% 
1 

5158 

10% 

88% 
73 


6%      6% 
1338    12% 
•35        37 
'101     103 
•108      110 
2858    28% 
8  8% 

11        11 


87%  89% 

88^8  6BH 

e4%  C6 

•89%  90 

74%  76 

18%  16 

44%  46 

120%  120% 

13  1658 


4?%    40 
8858    86% 


78% 
19% 
60 
33% 
76% 
10% 
17 
22% 
58% 
i79     179 
'83       f3% 
16%    16% 


77 

.18% 

60 

33 

76 

9% 
•14 
21% 


85%    86 


•40 
•75 

SO 

11% 
9 

17% 

17 


50 
81 
30% 
11% 

9 
18% 
17 


51%  51% 

10%  10^ 

37%  33 

74  74% 

88  8838 

87  87% 

6138  64H 

8978  90 

74%  753b 

15%  15% 

4S  46  >« 
120%  120  Si 

15%  I715 


7553 

16% 

f8 

33 

75% 
9% 
•14 

21% 

68% 
177 


78% 

19 

88 

33% 

76 

97e 
17 
22 
53% 
177 


•82%    8311 
16%    16H 


•44%    4711 
8^»B    85% 


•22%    23% 
♦64        72 
124%  124% 
138%  13938 

14 

4773     4778 
178       2% 
♦10        25 

4%       478 
136     136 
117     118 
92%    93 

7%  7% 
21  21 
18%  18% 
72%  72% 
121%  122% 
101%  102% 
66%  66% 
ID        19% 

215s 

123%  130% 
'98     100% 
•12        13 
♦30       33 
♦1158     12% 
♦21        22 
3758    38 
21        21 
•36       90 

10138  102% 

15%  15% 

' 75 

30  30 

17%  18 


26  27 

•3%  33e 

*75  78 

77%  77% 

51'8  52 

no     110 

1938  19% 


85        87 

61%    61% 

'36        98 

68%    70% 

117%  1177g 

108     lOS^B 


72%    74 

42  42% 
115%  116 

43  43 


•23  23% 

♦64  72 

125  126  k 

139  1403t, 

135,      1358 

•47%    48% 

%       1 
•10        25 

4  4% 

138%  136% 
116     117 


94 

7 

•20 

•18 

73 
123 
100 

66% 

19 


Friday, 
May  26. 


26% 
•3% 
•77 
77% 
52 


STOCKS. 


Sales 
of  the 
Week, 
Shares. 


Active  RR.  Stocks. 

2634  AtohlBOn  Top.  &  Santa  Fe.. 

338  Atlantic  &  Pacific 

80     Baltimore  &  Ohio 

77%  Canadian  Pacifto 

52     Canada  Southern. 


10<"-78  10978'Centralof  New  Jersey. 


19%    20     Chesapeake  &O.,vot.tr.0ert. 

138      142     Chicago  A  Alton 

8578    Sesj  Chicago  BarUnfTton  A Qulnoy. 

*ij2       65     Chicago  &  Eastern  Illinois — 

*S6       98  Do  preJ. 

69%    70     Chicago  Milwaukee  A  St.  Paul. 

US'*  118%  Do  pref. 

108%  103%  Chicago  &  Northwestern 

Do  pref. 

Chicago  Rook  Island*  Paclrto. 
Chicago  St.  Paul  Minn.  &  Cm. 
Do  pref. 

Cleve.  Clncln.  Ohio.  &  St.  L. .. 
Do  pref . 

'22%    23     ColnmbuB Hocking Val.& To). 
♦fi4       72  Do  pref. 

121%  125%  Delaware  A  Hudson 

140     141    iDelawareLaokawaunaAWest 

iDenverA  RloGrande 

Do  pref 

%        %!Ea8tTenneBBeeVa.  AGa 


7278    73% 

42  42  •* 
11678  11678 

43  43% 


•10 

3% 


30 
4% 


28%    295e 


14  14 

15%  15% 

1458  15 

♦58  60 


14%    14% 

3558    36 
'16       20 


•27 
♦69 
♦12 
11% 

2268 

•16% 


30 

72 

15 

11% 

23% 

17% 


52%    53% 

4%      5% 

21        23% 


•8%  7 
12  12% 
36  36 
'102  105 
110  110 
28%    285^ 


7% 

10% 
'40 
'75 

£9% 

11 
•■78 

1738 
♦15 
♦47 

•9% 

37% 

73 

85% 

86% 

69 

89 

73% 


7^ 
11% 
50 
{•1 

2S,53 

11% 
87e 
17% 
16% 
5G 
11% 

37% 

73 

86% 

86% 

62 

89 

74% 


44       45% 
120%  120% 
1558    17 
72%    75 
16%    18% 


50 

32% 

';5'< 

93t 
17 
21% 
58% 
175%  175% 


50 
3   % 
75 

93b 
♦14 
21% 


17        18 


44%    44% 

84%    845b 


94% 

7 
24 
19 
73% 
123% 
100 
67  St. 
19% 
21»s 
130%  133% 
♦98     100% 
11%     12% 


pref. 


•30 
'11 34 
21 

38 


33 

1-.'% 

21 

39% 


21%  21% 

'86  90 
1017s  102% 

15%  153, 

75 

♦28%  33 

18  183s 


2838    29% 


♦13  16 

15%  15% 

14%  11% 

57  67 


16% 
36% 

♦16 

•28 

•68 

•12 
11% 
23% 

♦15 
54% 
3% 
20 


166^ 

36% 
20 
30 
72 
15 
12 
235s 
17% 
54% 
4% 
22% 


6%      G% 
12        121, 
35       35 
101      105 
110     110 
28%    23% 
•7a8 
11 


♦lO 
•75 

30 

11 

♦8% 

1738 

•15 
51% 
•9 

37% 
♦71 

8»39 

87% 

60 

89 

7379 
"15% 

45 
121 

16 


8 
11 
50 
81 
307s 
11 

9 
177, 
17 
527e 
111. 

33 

73% 
89  "4 
87% 
62 
S9 

7538 

16% 

45% 

126% 

17 14 


f978    73% 
16%    13% 


50 

30% 

75 

939 
•14 
21% 


53 

3236 

75 

9% 
17 
22% 
53% 
175%  176% 
•82%    83% 
17%    17 
76       76 
44       47 
84%    83% 


•1134 

21% 
38% 

•20 

•86 


Range  of  sales  in  1893. 


Lowest. 


33,302    2358  May  15 
100;      3      Feb.  21 


440 


715 
1,120 
1,522 
5,242 


30,911 


6,093 


76     Miiy  24 


Highest. 


36%  Jan.  16 

538  Apr.  29 

977eJan.  24 

90%  Jan.  16 


Do  1st  pref. 

Do  2d  pref 

EvanavlUe  &  Terre  Haute... 

115%  117     Great  Northern, pref 

93        63%  lUlnolsCentra 

7%      7%  Iowa  Central 

•20       23  Do 

18%    18%'Lake  Erie  A  Western 

73       73781  Do  pref. 

123     12i%LakeShore  A  Mich.  Southern 

102     102     iLoDg  Island 

OB'S    6738  Loolevllle  A  Nashville 

18  %    19    ILoulsv.  New  Alb.  A  Chicago. . 

♦ 215a  jjouiavllle  St.  Louis  &  Texas. 

128%  134%  Manhattan  Elevated, consol.. 

•98     101    iMIchlgan  Central 

♦il%    12%lMinneapoU8&St.  Louis 
30       33    I  Do  pref. 

12%  Missouri  Kansas  A  Texas 

21%|  Do  pref. 

3878  Missouri  PaolflO 
25     iMobile  &Ohio.. 
90    'Nashv.Chattanooga&atLotLts 
10134  I0i3s  New  York  Central  A  Hudson. 
1578    157a  New  York  Ohio.  4:  St.  Louis  .. 

7.T    I  Do  istpref. 

•30        33  Do  2d  pref. 

1778    18%  New  York  Lake  Erie  A  West'n 

I  Do  pref. 

2758    23  5s  New  York  A  New  England... 

iNew  York  New  Hav.  A  Hart. 

*13  16  'New  York  &  Noitliern,  pref.. 
13%  1538  New  York  Ontario  A  Western 
15%  1^%  New  York  Susquehan.  AWest 
58        68     I  Do  pref. 

iNorf  oik  A  Western 

I  Do  pref. 

14%    115e  Northern  Faclllc 

36%    36%  I  Do  pref. 

♦1656    20    !oh!o  A  MlSBlSBlppl 

♦28       32    jOhio  Southern 

•63       72     Oregon  R'y  A  Navigation  Co. 

*i2        li?     jOregon  8h.  Lin»Aljtah  North 

l'i38    1238  Peoria  DecaTir  A  EvansvUle. 

2238    2338  Philadelphia  &  Reading 

1 6  %    1 6  %  Pittsburg  Clnn.  Chlo.  A  St.  L 
55%    50    I  Do  pref. 

2%      3%  Richmond  A  West  Point  Ter' 


73%  May  17 

49%  May  151   58%  Jan.  16 
104%M.'iy     51132%  Jan.  21 
17%  May     5    26     Apr.    6 
140     Jan.   111145%  Feb.     1 
81%  May  13  10378  Jan.  21 
0;   61%  May  15    72%  Jan.  25 
10    95%  May  17  105     Jan.  23 
139,655    66%  May  15!   83%  Jan.  23 
744  115     May     4  120     Jan.  23 
May     5111038  Feb.     1 
May  18  146     Jan.  20 
May  13'  8938  Jan.  23 
May  111  583s  Feb.     9 
May     5;i21      Feb.     3 
I   .,«     Miiy     5    60%  Jan.  23 
I   85%  May     4    98%  Jan.  30 
456,   21     Miiy  15    32%  Jan.  19 

62     May     5    73%  Jan.  17 

2,453  120     Hny  111133     Apr.     6 
14,6njl343,  May  13  15«%  Jan.  27 
200,    isr'a  May  23 
6I2!   47'4  .Mav  17 
3,145         %  May  25 

I   22     May     3 

3,896      3%  Msy  26 
3(J0  13l      "" 
750  117 


50,30^ 
2,495 

5.i0U2 
4,780    35 


105 

138 

68 

39 


1838  Jan.  21 

57%  Jan.  23 

57e  Feb.     4 

35%  Feb.     3 

11%  Feb.     3 

May     5  152     Jan.  12 

May  24  142%  Feb.     7 


21,365 
105 
250 


13        19% 


pref. 


9% 
•40 
•75 
29% 
♦10% 

8% 

1738 

13% 
'17 
♦9% 

38% 
73 

88% 


11 

50 

81 

30% 

11% 

9 
17% 
15% 


Do 
Rio  Grande  Western 

Do  pref. 

"6%      6%  St.  I.OUIS  Southwestern 

12       12%!  Do  pref. 

♦34       30     St.  Paul  ADuluth.... 

101     105    I  Do  pref. 

110     110    'St.  Paul  Minn.  A  Manitoba. . . 

2858    285s  Southern  Pacllio  Co 

7%      7%Texas  APaoilic 

Toledo  Ann  Arbor  A  N.  Mich. 

Toledo  A  Ohio  Central 

Do  pref. 

Union  Paolflo 

Union  Pacllio  pen  ver  A  Gulf. 

Wabash 

Do  pref. 

Wheeling  4  Lake  Erie , 

5i)%|  Do  pref. 

11 'ijWlsoonsin  Central  Co 

I   JYlIscellaiieou«  Stocks. 

38%  American  Cotton  Oil  Co , 

7  3  %  Do  pref 

PO    I  Am.  Sugar  Bef. Co 

86%    88%!  Do  pref. 

62       65     American  Tobacco  Co , 

90       90  Do  pref. 

75%    76%  Chicago  Gas  Co.,  trust  rec'ts 
*  1 5  %    1 6  %  Colorado  Coal  A  Iron  Devel . . 
45       45    Icolorado  Fuel  A  Iron 
126     134%  Consolidated  Gas  Co.. 
1078    l»%'Dl8tiUin,g  &  Cattle  Feed'gCo. 

7058    7'^5s'General  Electric  Co 

National  Cordage  Co.,  ne w. . . 

a)o  pref. 

National  Lead  Co 

Do  pref. 

North  American  Co 

Orogi  n  Improvement  Co 

PaciltcMail 

Pipe  Line  Certiflcates  5 

Pullman  Palace  Car  Co , 

Silver  Bullion  Certiflcates 

Tennessee  Coal  A  Iron 

Df>  pref 

United  States  Rubber  Co 

Western  union  ieiegraph  — 


*  Tlese  are  bid  and  asked;  no  sale  made. 


2,437,   92%  May  24  104     Jan,  25 

752      G%.May     4    11     Jan.  25 

615    19     May  151  37     Jan.  16 

1,050    16%  May  15    25%  Jan.  14 

1.393!   67%  May  15'   82     Jan.  18 

4,335  113%  May  16  134%  Apr.     8 

290;i0i     May     5:1 18%  Jan.  21 

18,320,   64%  .May  151  7738  Jan.  21 

5,725    14     Way     4    27     Jan.  14 

20%  Feb.  27i   2758  .Ian.  16 

115     May     5  174%  Jan.  18 

96     Mav  15  103%  Apr.     8 

H%Mny  lol   19%  Jan.  14 

43     Mar.  IG!  49     Jan.  16 

11%  Mav  15'  16     Jan.  25 

19%  May     3'  2838  Jan.  16 

34     May  111   60     Jan.  21 

May  10    3378  Jan.     5 

Mar.  20I  90     Apr.  18 

May  15  111%  Jan.  25 

May  16    20     Jan.  17 

May  11    78     Jan.  23 

May  10    41     Apr.     5 

17%  May  '.'4    2658  Jan.  25 

37%  May     5    58     Jan.  24 

21      Mar.  16    52%  Jan.  17 

253%  ^eb.  20  262%  Jan.  18 

10%  May     5:  38     Jan.  24 

14%  May  16    19%  Jan.  20 


2i2 

10,472 

1,715 


7,977 
G85 

"106 

12,219 

100 

32,965 


120 
5,390 


16 

85 
98 
15 
67 
30 


8o7i   13%  May    4    2138  Jan.  23 


162 

1(101 

700! 

1.672 

10,645 


55%  Mav  181  7338  Jan.  23 
7     Mai-.    8      9%  Jan.  10 


27  May  13 
12%  May  15 

32  May   IK 

15  May  17 
2  3  May  16 
50  Way  15 
12%  May  15 

3,479    10      May     2 

65,235    223e  Mar.    9 

150    16     May  18 

l,79l|   49%  May  18 

2%  May  26 

18     May     5 

16  Mar.  16 
60     Mar.  17 

5%  May     5 
1 0     May     4 

33  May  15 
100     "■ 

290  110 


631 
70 


5'^429 
2,325 


320 
1.100 

3U5 


39%  Jan.  23 
18%  Feb.  14 
5038  Feb.  6 
25  Feb.  1 
49  Jan.  25 
84%  Jan.  23 
25  Jan.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62  Jan.  24 
12  Feb.  3 
43  Feb.  6 
22  Jan.  25 
G2%  Jan.  28 
7%  Jan.  13 
15  Jan.  18 
47%  Jan.  18 
May  5  103  Jan.  30 
Mav  I'i  116%  Feb.  14 


2,350    23%  May  13  35%  Jan.  16 

2,500      7     May     4!  11     Jan.  19 

2,900      9%  May  2G  40%  Jan,  31 

I   40     May  15  50     Jau.  17 

I   73%Mivy  11!  85     Jan.     7 

6,365    23%  May  15  4258  Jan.  27 

1,000      958  May  10  18%  Jan.  16 

1.450      S"*  May  13  12%  Feb.     9 

5,315    16%  iS.^J  15'  26%  Feb.     7 

570    103a  May     4  23%  Jan.  17 

3861  43%  May     5  67%  Jan.  17 

2251     3     May  16|  15%  Jan.  28 


2,950, 

315 

121.578 

1,517 

7,480 

332 

36,53  ^ 

4»0 

1.656 

7,49i 

179,420 

98.064 

24,23(? 

1.200 

7,S55 

2.691 

6,325' 


5!  51%  Mar.  3 
5  84  Feb.  14 
5  134%FBb.  a 
5  104%  Jan.  19 

5  121     Jan.     3 

6  110%  Jan.  3 
5 


30  Mi.y 

68  May 

62  May 

68  May 

58  May 
89  May 

59  May  5  94%  Jau.  21 
14  May  11  25%  Feb.  7 
40%  May  16    72     Feb.  14 

112  May     5  144     Jan.  20 

13  May  22    6838  Jan.     3 

58  May     5!ll4%Jan.  16 

i>%  May  13  |H47    Feb.  10 

39  May  13  118%  Jan.  20 


4,02  (. 

5,000 

648 


67 

8 

18 


May 
May 
May 
Feb. 


12.6')3 

230 

1,1411 

13,620 


5 
5 
4 
7 

17%  May  4 
52%  Jan.  In 
1[i70  May  10 
82%  Mar.  21 
16%  May  23 
75  May  18 
33  May  11 
80%  May     5 


52%  Jan.  21 
96  Jan.  20 
11^8  Mar.  24 
2 1  %  Feb.  9 
27%  Jan.  3 
70%  Apr.     4 

206  Apr.  12 
84%  Jan.  IS 
3738  Jan.  13 

102  Jan.  31 
6056  Apr.  18 

101     Jan.  20 


^  Piices  from  both  Exchanges. 


xExdlv.         H  Ex  div.  anl  rights.         lOlduarisi. 


May  27, 1898.] 
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NEW  VORK  STIICK  EXOKVShJE  eillCES  (Ooitlnnedj-riVAOr/l'fi  ST00K1.        r\  Iniicatea  aetuil  '•t'enj 


l!«A<'TivB  Stocks. 

U  Iu(U«it08  unlisted. 


May  26.    I  Umij/t  (mU$j  Ih  1893. 


Bid.     A8k.|    Luieesl.     |    Uighcst. 


Railroad  Stocks. 

Albany  it  Susquehanna 100 

Belleville  &  South.  111.  prcf 100 

Boslon  &  N.  Y.  Air  IJue  pref  ..100 

Brooklj-n  Elevated  H 100 

Buffalo  liochester  &  Pittaburi,'.  1  OOi 

Preferred 100 

Burl.  CV  (lar  Rapids  &  Nor 100 

Cedar  Falls  &  Minnesota 100 

Central  I'auiUc 100 

Cleveland  &  Pittsburg 50 

Colainbia  &  Greenville  pref 100 

DCS  .Moines  &  ton  Doduo 100 

Preferred 100 

DululU  8o.  blioie  &  Atlantic  H  .100 

PrelerredH 100 

Fliut  &  Pere  Marquette 100 

Preferred 100 

Georgia  PucillcIF  100 

Gr.  Bay  Win.  &St.  P.  tr.rec....l00 

Preferred  trust  reots 100 

Houston  A  Texas  Central lOOj 

Illinois  <'entral  leased  lines 100| 

Kanawha  ii.  Michigan li  Oi 

Keokuk  &  Des  Moines 100 

Preferied 100| 

Lonisv.  ISvansv.  <&  St.  L.  Cons. 100 

Preferred 100 

HaboniuKCoal 50 

Preferred 50 

Mexican  National 100 

Morris  &  Essex .^0 

N.  Y.  Laek.  i  Western 1001 

Morfolk  &  Southern 100| 

Peoria  &  Eastern 100 

Pitts.  Ft.  Wayne  &  ChioaKO 100 

Pitts.  &  Western  pf 50 

Kensselaer  &  Saratoga 100 

Rome  Wat.&  Ogdensburgh 100 

St.  Louis  Alinn  <v  Ter.  ni,ute...lOO 


30>s 

78 

40 


25»i 
143 


5«« 
10 


l(i 
10 


7^ 

12 

1 


11 


35 


26 
153 
..„ 

30 


19!lt 


6 


5 

id' 


156     Jan. 

98"May 
30 3i  May 
80  May 
76  May 
67  May 
4  Jan. 
25 14  May 
152     May 

6  "May 
22     Feb. 

7 '4  May 
1534  May 
IS 3a  Mar. 
77's  Jan. 

71^' Mar 
12     May 

4  Apr. 
88  Jau. 
11     May 


23 


90 
90 


148  igl 


99 

4 


50 
5 
150 
34  >4 
165 
108 

2.1 


16 
22 
471a 
loo 

1105 

'  148  34 

112 
i  59 
I      4 

149 
30 


58 

8 

153 

35 

170    1173 

109    llOS 

35     I    29 


Mar. 

May 
Feb. 
Mar. 
May 

Apr. 

Mar. 
Apr. 
May 
Mi.y 
May 
Jau. 
May 
May 


165  "4  Feb. 

102ii'jan. 

41 U  Jan. 

37     Jan. 

8638  Jan. 

65  Jan. 
4     Jan. 

29^4  Jan. 
157 >»  Jan. 


9% 
24 
14I4 
32 
23 
77>{! 

14^' 

29'e 
712 
91 
14^ 

28" 

27 

49  Jan. 
100  Mar. 
105     May 

163  "Mar. 

114     Jan. 

I  60     Feb. 

9^  Jan. 

1.^6  Feb. 
I  4'»«  Apr. 
jl79     Feb. 

112  >s  Jan. 
'  3ft     J»o 


Jan. 
Mar. 
Jan. 
Jau. 
Jan. 
Jan. 

Jan. 
Jan. 
Mar. 
Feb. 
Jau. 

Apr. 
Mar. 


ISAcnvE  Stocks. 
IT  Indicates  unlisted. 


St.  Louis  Alton  &T.  H.  pref...  100 

Toledo  Peoria  <fe  Western 100 

Toledo  St.  L.  &Kau8uSClly1I... 

Virginia  Midland 100 

iniiicellaiivoua  .<<itocks. 

Adams  Express 100 

American  Bank  Note  Co  H 

4.mciican  Express 100 

Atuer.  Telegraph  *  Cable 100 

Brunswick  Conipa  uy 100 

{■hie.  Juno.  Hy.  &  Stock  Yarls.lOO 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columbus  >fe  Hocking  Coal 100 

Coniuierclal  Cable lOO 

Consul.  Coal  of  .MaryLand 100 

Edison  Electric  Illuminating.  .100 

Interior  Conduit  &  Ins.  Co 10! 

LaclcdoGas 100 

Preferred 100 

LehiKh  &  Wilkesbarre  CoalU  ... 

Maryland  '"o.il 100 

MichiKaD-renlnsiUar  Car  Co.. .  100 

Preferred 1C( 

Minnesota  Iron . ., IOC 

National  Line,  od  OU  Co 10< 

National  Starch  Mfg.  Co 100 

New  Central  Coal 1 00 

Ontario  Silver  Mining 10( 

I'ennsvlvauia  Coal. 5< 

P.  LorillardCo  pref IOC 

Postal  Telegraph— Cable  U 

Pullman  Palace  Car  rights 

Quicksilver  Mining 10< 

Preferred 10( 

Texas  Pacittc  Land  Trust 10 

U.S.  Exiress I0< 

U  S.  Rubber  (referred 10( 

Wei  Is.  Pareo  Express 1  Oi 


May    26. 


Bid.     Ask. 


140 
13 


1.10 

50 

111  5 

:  83 

7 


fi'4 

125 
27 

;iii 

47 

16^1 
60 


26  >< 

13 

8 

16 


2  Hi 
12 

57 


25 
6i( 


160 

54 


106 


30 


17 


63 


15 
10 
la"* 


2!% 


Sani/f  I  sulci)  m  1892. 


Lotrtsl. 


1.5i  1,.  Ma". 

14     May 

t)     May 


1:0     May 

113'4  "»y 

80     Miiy 

7     May 

80     .May 

93%  Jan. 

106     Mar. 

105      Mnr. 
7'sMny 

ISO  Fell 
26     May 

110  May 
47  May 
1418  May 
57     May 


25 
22 
97 
89 
64 
2S 
12 
8 
14 
300 


J.n. 

.Mar. 
May 
May 
Mar 
May 
.May 
May 
Jan. 
Mar. 


Highctt. 


82 

Feb. 

VAt 

May 

2 

Mar. 

ISO's  .Mai 
14  Mar 
17     Juu. 


160     Jan. 

120'4  F"b. 

92  «  Feb. 

9'*  A  IT. 

lOS     Jau. 

9J\  Jaa. 
109  Jan. 
limiJan. 

IS5     Mar. 

31 
131 

71 

2U     Jau. 

74\  Feb, 

25     Jan. 

29  Apr. 
10->»  Jan. 
IOC's  Jan. 

t9^  Jan. 

<1     Jan. 

343h  Jaa. 

ll'gJan; 

19  Apr. 
30v>     Mac 


Jau. 
Feb. 
Jan. 


12     Mjr. 
9     Msy 


55     May 
80       M-)        6J      Msy 
143    IU8    lltii     J  to 


«3i«  Feb. 
ICSSi  Mar 
3>»  Feb. 
2(1  Feb, 
IS".  Feb. 
70>«  Jan. 
99  Jan. 
150    Apr.. 


'  No  price  FrlOav ;  latest  price  this  week. 


t  Actual  sales 


NEW  Y»RK  STUCK.  EXCHANGE  VK,lVEVi.— STATE  BONDS  MAY  26. 


SECURITIES. 


Alabama— Class  A,  4  to  5 1906 

Class  B,  58 1H06 

Class  C,  4s 1906 

Currency  funding  48 1920 

Arkansas— 6s,fuud.Hol.  1899-ltlOO 

■li.  >"'>n-Holford 

78,  Arkansas  CetitralKB 

Ixmisianar— 7s,oons 1914 

StaniiKid  4s 

Missouri  -Fund 18fl4-l  H95 


Bid. 

Ask. 

8ECDR1T1EP 

Bid. 

Ask. 

SECURITIES. 

101 

104 

95 

95 

3 

105 
106>s 

...„. 

190 

8 

"97  • 

New  York— 68,  loan 

North  Caroliuar-6s.  old 

Funding  act 

New  bonds,  J&J 

Chatham  KK 

1893 

JAJ 

1900 

loU2  1898 

101 

30 

10 

15 

2 

2H 
98 
121H 
101 
2 

...„. 

5 

102 
126 

"9V, 

8.C.  (coni.)— Bronnconhol.(!R.1893 

Tennesteo    «b,  old 1«H2-Ig98 

Compromise,  3-4-5-68 1 91 2 

New  settlement,  6« 1913 

58 I91il 

160 

Special  tax,  Class  I               -  . 

38 19ia 

Virginia— <  s.  old 

3 

Consolidated  48  ...  . 

luio 

108 

66 

Khode  Island— 6s,  c«u. 
South  ^'arnlinn— <;«.  rion 

1919 

1893-1894 

93 
1()|i« 

ts.  coiitolidated,  2d  series,  rects. 
»i8.  deferred  t'st  rep'ts.  •laiiii.ert. 

Bid 


rs 

62 

72 

100 

U'«; 

90 

10+ 

72 

74 

A»Ir. 


7"* 


New  York  City  Baui  Statement  for  the  week  ending  May 
90,  1893,  is  as  follows.     We  omit  two  ciphers  ^00)  in  all  cases. 


BANKS. 

(DCs  omlttel.) 

Capital 

Surplus 

Loans, 

Bank  of  New  Y'ork. 

2,(i00,0 

2,0h7.2 

11,130.0 

Manhattan  Co 

2,060,0 

1,796,2 

l-',823,0 

Merchants' 

'/,00l',0 

1,013,8 

7,80a,0 

Mechanics' 

2,000,0 

•2,126,7 

8.176.0 

America 

3,000,0 

2,202,5 

14,4(-0,7 

Fhenlx 

1,000,0 

470,:< 

3.920,0 

City 

1,100,1 

2,635,7 

13,154,6 

TradeSDien's 

750,0 

205,!' 

•.(,636,1 

Chemical 

800,0 

7,221,4 

23,921,X 

Merchants'  Elch'ge 

600,0 

iue,o 

3,6'.>2,3 

ealluUu  Natl  loal... 

1,000,0 

1,5M9,3 

6,212,1 

Batcbers'&  Drov'rs' 

300,0 

31S,3 

1,722,6 

Mechanirs'  &  Trad's 

400,0 

4.14,3 

2,490,0 

tfreenwlih 

201 .0 

171,3 

l,283,c 

Lealher  vanufac'rs 

600,0 

570,2 

3,192,0 

Seventh  Naiional... 

300,0 

121,6 

l,B83,t! 

Store  of  New  York. 

1,200,0 

530,2 

3,408,2 

American  Exch'ge.. 

6,000,0 

2,'i72,0 

17,6-.J9,0 

Commerce 

5,000.0 

3,664.3 

l''.244,8 

Broadway 

Mercantile 

1,000,0 

1,614,1 

6,164,0 

1,000,0 

1,130,4 

7,815,9 

Pacific 

422,7 
1,500,0 

463,7 
843,8 

2,728,0 
9,607,4 

Republic .... 

Chatham 

460.0 

926,7 

6,154,5 

People's 

200,0 

331,9 

2,018,(1 

North  America^  — 

700,0 

688,3 

6,259,3 

Hanover .4... 

1.000,0 

1,8H5,1 

la,0«4,8 

Irving ♦■ 

«00,0 

34M,K 

2,787,0 

CltUens' 

600,u 

471,2 

2,749,.>! 

Naasan 

600,0 

282,1 

2,673,1 

Markets  Ftdton... 

760,0 

824,5 

3,928,8 

8t  Nicholas 

600,0 

145,8 

2.126,3 

Shoe  &  Leather 

600,0 

277.H 

2,585,0 

Com  Exchange 

1,000,0 

1,2:12,2 

7,764,4 

Continental 

1,000,0 

271,4 

8,962,6 

Oriental 

300,0 

422,9 

2,007,2 

Importers'  <t  Trad's 

1.600,0 

5,7»6,3 

21,086,0 

Park 

2,000,1 

3,(K4.1 

21,018,8 

Saat  River 

250,0 

U4.9 

1,144,5 

Fourth  National 

3,2(0,0 

2.022,B 

16,735,8 

Central  National — 

2,000,0 

606,1 
631,7 

7,680,0 

Secourt  National.... 

8oO,t 

4,8i>9,0 

Ninth  National 

760,0 

31><,8 

3,082,^/ 

First  Nafiona;  ... 

600,0 

7,230,1' 

20,417,4 

Third  National 

1,000,0 

130,2 

4,768,7 

N.y.Nat.  Exchange 

3(0,0 

166.8 

1,*7»,4 

Bowery 

New  York  Connty.. 

250,0 

62b,'i 

2,863,0 

200,0 

659,6 

3,-.if3,2 

German.  AmiTiciLn.. 

760,1 

2H3.!' 

2,550,4 

Chase  NatlonaL 

600,0 

1,1H8,7 

l(i,»4i,l 

Fifth  Avenue 

100,0 

957,3 

6,5tO,4 

German  Exchange.. 

20o,l' 

624,0 

2,887,( 

Gerruanla 

2P0,0 

563,6 

2,854,3 

United  Slates 

600,0 

643,6 

6.315,9 

Lincoln 

300,(1 

4»«,e 

5,607,6 

Oarfletd 

200,(^ 

481.1 

4,'i87,a 

Filth  National  .... 

200,(1 

318,6 

1,930,1 

Bank  of  the  Metrop 

3'  0,0 

761,5 

4,900.4 

West  Side 

300,0 

27&,5 

2.369,0 

Seaboard 

SOC,l 

231,2 

3,117  U,( 

Sixth  National 

200.0 

350,(1 

l,7b!>,0 

Western  Naiumal.. 

2,100,(' 

280,2 

9,36a,5 

First  Nat..  Bi'klyn. 

300,0 

842.4 

4,750,0 

Bon  them  National.. 

1,000,0 

1  Vi.O 

3.684,7 

Total — 

60.422,7 

71,367.6 

416,961,8 

Specie. 

» 

1,H10,0 

1.3»2,0 

1,022,4 
ei.0,0 

1,600,1 
452,0 

6,066,0 
259,7 

4,053,3 
4.'S:<.7 
766,s 
216,7 
195,0 
301,1 
433,8 
251,6 
42,9 

1,3.35,0 

1,801,7 
978,9 
835,7 
176,3 

1,<»21,2 
796,8 
166,4 
626,2 

3,638,2 
364,8 
387,6 
211,2 
491,4 
168,3 
355,0 

1,083,1 
774,6 
179,4 

4,342,0 

5,926.5 
«6,5 

3,984,1 

1,987,0 
867,0 
437.2 

2,547,8 

1,0U4,S 

86,9 

617,0 

748,0 

306,7 

S,17«,7 
926,3 
131,8 
318,0 

1,369,5 
•!40,b 

I.OUI,! 
313,3 
837,1 
440,0 
619,0 
245,0 

3.125.2 

1,032,0 
207,9 


T.egala.  Depoells. 


$ 

2,410,0 
3,733,0 
1,902,8 

787,0 
4.7  77,6 

319,0 
2,708,(1 

2d0,^ 

2,244,7 
63d,4 
901,2 
237,7 
345,0 
271,2 
368,2 
191,1- 
686,8 

?,'84,0 

6,179,1 
421,'< 
775,0 
868,6 

1,  61,2 
661,4 
444,1 
477,7 

1,130,1 
345,(' 
4.13,0 
ilS.'J 
6e6,^ 
3I<0,4 
494,0 
683,0 
265,9 
686,0 

3,69'i,0 

2,194.0 

rn,- 

1,646,1' 
1,351,0 
806,0 
58?,7 
2,149,11 
667,4 
2'.!0,e 
833,0 
104,s 
431,8 
BKS.il 
766,6 
587,v- 
341,1 
153,8 
417.f 
431.7 
2<9,5 
731,6 
S05,0 
406,0 
150,0 
741,4 
165.0 
.V63  5 


« 

ii,;-4fl,o 

1\0<)7,0 
8,627,8 
6,128.0 

16.792.7 
3,i76,0 

18.710,3 
2,nl'.'.8 

31,905,0 
3,877,9 
4,76f',.1 
1,816,6 
2,660.0 
1,401,2 
2,666.3 
1,879,3 
2,714.1 

14.397.0 

lr,068,5 
4,4  8i,8 
7,440,4 
8,49.-,'i 

10,318.6 
6,159,4 
3,123,9 
4,766.3 

11,465,3 
2,670,0 
3,2 '4  3 
2,992.2 
4,^.I5<">.6 
2,2s9,l 
8,1:7,0 
7,3^24,2 
4,227,3 
•.?,240.0 

22,137,0 

25.551,6 
1,014,6 

l-,3;4,4 
8,424,0 
6,962,0 
8,423,8 

17,726,2 
f,339,5 
1,34!,« 
3,<62,0 
3,702,1 
2,41H,7 

l^i,746,7 
6,3,'<4,1 
3,315,7 
3,32.1,3 
f,0lG,3 
6.10-,9 
6,392,0 
2,12S3 
6,905,1 
2,508,0 
4.3i4,0 
l,t05,(l 
9,874,0 
4,879,0 
3,300.4 


New  York  City,  Boaton  and  Philadelphia  Banlig: 


Bakkp. 


N.  Y-rk." 

Apl.  22.... 

'•      20 

Mny     8... 

••      13.... 

•■      10 
Ronton. * 
May     «  .. 

••     13... 

'•     •io.... 
Philn.* 
May     «.... 

•     13... 

•'      20.... 


Coptfal  .t 

Suipltu. 


$ 
130,60^, 
l!'0,b06 
13O.H06 
li(0,ti0i, 
131,790, 

64,642, 
64.612, 
64,U4'2, 

3579.^, 
35.793, 
35,793, 


Loans, 


4:  8,  !•  98,9 
42^,990,8 
4'.;6,7-i8,2 
420,827,7 
41C,«bl,3 

153,462,8 
15^2,2hi.4 
150,963,1 

102,876,0 
103,168,0 
102,876,0 


specif. 


Legah.  \DeposUt,i,  Circrn  Osarlngs. 


S  sis 

Ti/m.l  62,727,7  44fi,791,4 
7i',7l  2,4'49,50ii,»  4:f2,'.-i4,. 
1 0,168,7  |51,l,-,!',4  133,971,7 
7O,»02,9i66,7O,-,6|4 '4,86.%'^ 
71,231,1  6-2,861,9  438,6t3,3 


7,07P,4 
6,869,7 
6,639,1 


8,479,3 
7,184,1 


80,040,0 
28,672,0 
28,832,0 


134,-00,2 
131,38^2,8 
180,685,1 

104,68  •»,0 
103,691,0 
10.>,4,4,0 


« 
5,6i9.2 
■,6.«.7 
5.6i-8.0 
5,6-3,5 
3,58l', 

6.113  0 
8. 1  OJ,l 
6, !  20,1- 

8,674,0 
3,679,0 
3,5&],o 


« 
726,68  •.S 
589.».35,7 
•>:i7.1aK  t 
750  410  4 
659,748,6 

117.408.8 
99.'.  60.3 
97,859,7 

82.487.n 
76  M-ll-.T 
7C.471, 


*  It «  omit  luw  ciphtrs  in  all  thae  fiture*. 
delphU,  the  it«m  **  due  to  other  banka." 


t  locladlng.  for  Bot  0.1  snA  FbOa 


Mlgcellaneons  and  Unlisted  Bonds.— Stock  Er,  prices. 


lUlscellttneouH   UondM. 

Ch,  J  un.A  S.  Yds.  -  Col.t.g  ,58 

Colorado  Fuel— Oeu.  6s 

Col.  <ft  Hock.  Co»l  ,s  I.-asg 
Consol'u  Coal— Convert.  68  . 
Cons.Oas  Co  .Chic— 1st  gtt.68 
Denv.  C.  WatWks.-Oen.g.Ss 

D  t.  Gas  con.  Isl  Gs 

E  St  River  Uas  :s:  g.  58 

Edlsiin  Elec.  111.  Co. -1st  5s. 
Equitable  a.  A  K.— 1st  68.... 
Heuilerson  Bridge -1  st  g.  6s. 
Botiuken  Land  «  Imp.-g.  68 

Mich.-l'CBin.  Car  IstSs,  g 1 

Mutual  Union  Teleg.— 68.  i 
Nalioual  Slarch  Mfg.- Istt 
Northwehtern  Telegraph— 78. 
Peoria  Water  Co.-^s.  g  .... 


ftliscellaneoua  Bonds. 

People's  (ias  AC./  lol  g.  bb  .. 

Co.,  Chicago (2d  g.  6»  103    b. 

Pleas.  Valley  Coal -1st  g.  6^  ''8'«&. 

Pn  cV;r  A  (iambic- Ist  g.  6.  07    b. 

Sunday  Cr  ek  C.  al  1st  g  tin „ 

I  Western  Union  Teleg.- 7a  I't    a. 

Wheel.I.E&P.Coal- Istg.e-  7J    tk 

Unlialed    Bonds. 

Ala.  A  Vlcks.— Consol.  68,  g  

Vlcks.  A  Meiid.l8t  6s 97iab. 

Atlanta  A  C'harl.— 1st  7s 116    b. 

Comstock  Tniiuel— Inc.  48. 

Georgia  Paciflc-lst  88  g...  97    b. 

2d  mort.  Income ,. 

Consol.  6s,  g 47*aa, 

Income  68 „,^ 

Mem.ACharleston- Con.  7  g  85    bl 


Note.— "d"  Indicates  price  Md;  "o"  price  (wked.    *  Latest  price  this  week 

Banli  Stock  List.— Latest  prices  of  bank  stocks  tliis  week ,  * 


America 

?05 

Am.  Exch... 

Bowery 

300 

Broadway  ... 

3."  6 

Butihs'ADr. 

ISO 

Central 

185 

Chase 

450 

Chatli.im 

Chemical.... 

4000 

City 

400 

Ciiizons* 

150 

Columbia 

274 

Commerce... 

Continental. 

132 

Coin  Exch.. 

2i0 

Deposit 

E.ist  Klver.. 

140 

1  ith  Ward... 

Fifth  Ave.... 

2000 

Fifth 

■i.'iO 

First 

2500 

First  N.,  8. 1. 

110 

14th  Street.. 

175 

Fcu'^.b 

Bid. 


Ask. 


3'S 
152 
3^6 

300 
142 

406' 
4700 


95 
KO 

176 

ied' 


BANKS. 


Gallatin 

Garfield 

Geiman  Am. 
German  Ex.. 
Germanla.... 
(Greenwich  .. 

Hanover 

Huu.  River.. 
I  m.  A  Trad's' 

Irving 

Leather  Mfa' 

Lliic<  In 

Manhaitan.. 
Market  A  Ful 
Meh:iciiics'.. 
M'lhs'&TrV 
Mercantile .. 
Merchants*. . 
Merch'ts  Ex. 
Metrtipo-Us .. 
Mt.  Morris 
Murray  Hill 

SaHsuu 

New  York.. 


Bid. 

Ask. 

300 

308 

123 

310 

330 

160 

. 

310 

163 

590 

6i0 

150 

175 

•<35 

460 

186 

•200 

'240 

186 

170 

210 

230 

U6 

166 

132 

110 

430 

5C0 

3  0 

160 

2iO 

342 

BANKS. 

N.Y.C^nty 
N.Y.Nat.K.* 

Slnlh 

IPth  Ward.. 
■N.  America. 
Oriental.... 

Pacific 

Park. 

People's 

Fhenlx 

'rcHluce  Kx. 

Republic 

Seaboard ... 
Second..... 
.Sevenlh  ... 
SllocA  Le'th 
St.  ^  Icho  as. 
oouthom.. 
Staieofs.Y". 

Ti.ird 

Tradesm'n't. 
Uu'd  State,- 
Weetern  .. 
Wee'  >"<\ti. 


Bid. 


636 
130 
1V4 
190 
160 
24U 
190 

TO 
130 

ixa 

170 
176 
3  0 
130 

130 
110 
112 
ll'.l 
110 
190 
IH2 
225 


176 
3(0 


305 


140 
.80 


165 


370 
113>« 


868 
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BOSTON.  PHILADELPHIA  AND  BALTIMOBG  STOCK  flXCHANHEJ". 


Active  Stocki. 

f  Indicates  onllMeif. 


AMU.  T.  &  B.  Fe  (Bottonj.lOO 
Aciantlc  4  Pao.         "        1(H 
BUttmore  &  Obio  rBt:ll.).100 
l«t  preferred  "        100 

Bd  preferred  "        100 

SaMlfBore  Trac'n.CPhil.).  25 
BoBton  &  Albany  t  BotUm) .  100 
-  100 

100 
100 
100 
100 


Boston  &  Lowell 
BOBton  &  Maine 
Ontral  of  Mase. 
Preferred 

«1U0.BCT.&Qlll£. 

«Uo.  Mil.  A  8t.  P.  r Phil.). 100 
OUo.  A  W.  Mich. (Bntim). 100 
Oeve.  &  Canton       "        100 

Preferred "        100 

Wtbohburg  pref.  "  100 
Bant.  &  Br.  Top.  (Phila  ).  50 

Preferred  "  tO 

fjttoigb  VaUey  "  50 

aijktai  Central  (Botlon). 100 
Metropolitan  Trac.rPAaMOO 
■tedoan  Cent'jY.So«<<»i;.100 
H.  T.  *  H.  Eng.         "        100 

Preferred....  "  100 
■roctiiem  Central  rS(U«.;.  50 
■rortfaem  Faolflo  (Phila.) .  100 

Preferred  "        100 

Old  Colony....  rJBo»«onM00 
reamBTlTanla..  (Phila.).  50 
Vhlladel.  &  Erie.  ••  50 
I1iUa.&  Beading       "  50 

fblladelpblaTrao.    "  50 

amunlt  Branch  (Boston) .  50 
QTlilon  FaclHc  '■        100 

'Ciited  Cos.of  N.J.rPAiia.nOO 
Wertemir.Y.APafPAUo.j.lOO 

ntaceUaneons  Stocks, 
Am.8a«^Befin.1I  C£oston; . . . . 

Preferred " 

8«U  Telephone .. 
Boet.  &  Montana 
Botte  A  Boston . . 
Oaltunet  &  Hecla 

Owiton  Co (Bait.).10O 

OoDBOlldatedOas  "  100 
■rle Telephone  rBofton;.100 
General  Electric.     "        100 

Preferred "        100 

Kjamson  Store  Ber.     "  50 

teIU'hCoal*Nav.'PA«.>  60 
B.Bng.TelephonerBo*<'n;lOO 
WortJi  American.  (Phil.).lOO 

West  End  Land..  (Botl'n) 

*  Bid  and  aeked  pnoes; 


100 
25 
25 
25 


^gr  Sbare  Prices  —  not  Per  Oentam  Prices. 


Satoroay , 
May  20 


15       15 

36'e  37% 
188     189 

511s  51% 
•24      

1233    121$ 


32        32 

226 >«  226'* 

5  5 

88%   go's 

87%    90 
'192     200 

23%    23i< 
7>*      71s 
290     290 


b%H  5815 

*44  45 

79  79I4 

99  99 

I8I4  1814 

5114  5m 

• 57 

10  10 

14%  14% 
no  Bale  was 


Monday, 
May  22 


27i«    27% 
Sig      3I8 

*78        82 


122 


212i«212>i 
'188      

163     164 
leij    I6I4 

*51      

86        8f:68 
70       70i« 
32       34 
•414 

*14        15 
84        84 

*35      

51%    51% 
47ie    471* 


II6I4  II6I4 

808         8'8 

29        30%i 
70       75 


15        15% 

se'a    37% 
189     189 

51%    52 
*24i«    28 

Ilia    1214 
117     117 
8 

31        31% 

226ii 

5  5 

87%    88% 
89        89 


23  23 

•7  7>4 
290     290 

65  65 

5858  585f. 

45  45 

78  78% 

99  99 

18  18 

5II4  5m 


10        IOI4 

14        14i« 

made. 


Tueaday,    Wednesday,    Thursday, 
May  28.  May  24  May  25. 


2578    27 
•3     

•78       81 


'120 

24 
2121s 
'188 
163 

17 

50 

84''8 

69 
'30 

*4 
-14 
'84 
*35i« 
•51 

47I6 
120 
117 
8% 

29% 

71 


VM 

24 

213 


163 
17 
50 
86i« 
69''6 
3ZI4 


51% 

47I4 
120 
117 
8% 

30% 

72 


15        15% 

36 14    37 
169     189 

51  ■'8    52 
*24% 

lllu  11% 
117     117 

*6      

SOij    SO'^a 
226     226 
5  5 


86% 

87i« 
195 

23 

•7 
290 

'58% 
•44 

751« 
*97 
•I8I4 

51i» 


10 
14 


871« 
196 

23 
714 
280 

70 

59 

45 

78 

99 

19 

51  Is 

57 

10 

14 


25%    25'f 
•3      

•78        82 

126"  i22 

24  24 
2121*213 

188      

•162      164 

•16      

-50      

841*    8478 
67%    681s 

'"•'iii '.'.'.'. 

14         14 
•85      

•35%  .  .. 

'51        51% 
47       4718 

120     120 

116     116 
8i9      81s 
28%    29^ 

-70      

69  69 
14%  15 
35%    36ie 

189  189 
51%    51''6 

25  25 
llHfl  ll'» 

116  117 
•6  .... 
29I9  29% 

224%  225 
4%   4% 

8S<a  86H 

86  87 

194   196 

22  22 

7    7 

290  290 

' 70 

5818  58% 

45  45 

72»4  75 

95  951? 

18  18 

5II2  51>« 

•....  57 
9%   9% 

14  14 


26       26''e 
*3iB      3>« 


2t        24 
2n%212i4 
190     190 
162     1661* 

161s    16>s 
' 52 

85ifl    86I1 

68%    70 
33 

•414 

•14       

85        85 
•35^  .... 

51%    51% 

47       47 14 

■120     

Ii4isll5 
8i«      81s 

28i«    29 
•70     .... 

"li'e  "1518 
36%    36'e 

'1881s  190 
51%    51% 

li%'liisic 

'.'""1  "7 

30       30% 
* 224  >» 

4%      4% 

86^    89% 
87%    88 

194     194 
22%    22% 
"6%       7 

290     290 


*44  4^ 

70  73 

95  95 

•17%  1814 

sm  51S 

' 58 

10  10 

•14  


Friday, 
May  26. 


24 
212 


30 

4% 


85 


26>4    26% 
'3  3% 

•77       79 

132      

120 

24 
212 

I  1  Qg 

166%  166it 
'15%    17 
•50       52 

8o''a    86% 

69%    70 

29 

♦4M 
•11 

84 
•3514  . 

51%  5m 

47        47  ^ 
120     124 
113isli4 
"8%      8% 
27%    28% 

72% 

'«j8%    69 
14%    14% 
36%    36% 
'188      190 
51%    51% 

•23     

11%  1111 
113      

•a    .... 

29''g    80% 

224%  224% 

•4%      4% 

88%  90 
8*       89% 

190%  193 
22  22 
•6%      7 

'290  295 
•55  tb 
58  58 
45  46 
70%    72% 

•i's"    "iSH 
51%    51% 

• 6? 

•9      

•14       14>4 


Bales 
of  the 
Week, 
8b  ares. 


40,826 
75 


Range  of  sales  In  1 893. 


lowest. 


1,067 

225 

26 

453 

65, 

200 

9.217 

17,410 

372 


150 
155 

■"¥9 

1,303 

53 

1,445 

1,070 

6,265 

205 

29 

2,577 

14,280 

66 

4,391 

100 

45,296 

600 

3,685 

72 

718 

23,583 
937 
751 
74a 
80 
260 


74n 

35 

11,637 

2.1 

193 

3i9 


764 
854 


23%  May 
216,8  May 

79  May 
135  Feb. 
122     Jan. 

22     May 

208     Jan. 

170     May 

160     Apr. 

15%  May 

46     Jan. 

8l''8  May 

66%  May 

29     May 

4%  Apr. 

13     May 

80  May 
33%  Feb. 

49  Feb. 
44%  Feb. 

120     May 

106%  .May 
7%  May 
21%  Mar. 
63  May 
e"  Mar. 
12%  May 
32%  May 

184  May 
51  May 
24     May 

113, g  Mar. 

108     May 

6     Jan. 

23'^  May 

224%  May 
4%  Apr. 

69  May 

70  May 
180  May 
19%  May 

6I4  May 
:85  May 
65  May 
58  May 
43%  Apr. 
60  May 
90  May 
15%  Jan. 

50  May 
55     Mar. 

8     May 
12%  May 


Highest. 


36% 
4% 

97% 
135 
122 

29% 
227 
200 
178 

22% 

62% 
103% 

83% 

49% 
6 

19% 

95 

40% 

56 

62 
130 
150% 

13 

52 
102 

70% 

18% 

50% 
221 

55% 

35 

26''9 

142% 

9% 

42% 

232% 

7% 

134% 
104% 
212 

34% 

12 
320 

72% 

65 

50% 
114% 
119 

26% 

5t% 

61% 

11% 

18 


Jan.  16 
Jan.  14 
Jan.  27 
Feb.  13 
Jan.  18 
Jan.  24 
Feb.  6 
Feb.  6 
Jan.  26 
Feb.  14 
Feb.  14 
Jan.  21 
Jan.  23 
Feb.  3 
Feb.  3 
Feb.  3 
Feb.  6 
Jan.  12 
Jan.  9 
Jan.  27 
Feb.  6 
Jan.  28 
Jan.  16 
Jan.  17 
Jan.  13 
Jan.  23 
Feb.  6 
Feb.  6 
Feb.  6 
Jan.  27 
Jan.  16 
Jan.  25 
Feb.  8 
Apr.  IS 
Jan.  27 
Mar.  13 
Jan.  24 

Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  16 
Jan.  18 
Feb.  20 
Feb.  2 
Jan.  20 
Jan.  23 
Jan.    i 


tnactive  Stocks. 


eriea  of  May  28. 

A1bnM«  Charlotte  {.Bait.). 100 
fBoetODA  Providence  (£o«(onK  100 
OlBKlendEAtantiopf.  {Phila.).  50 

tQktawlssa. , "  50 

:l»t  preferred "  50 

8d  preferred. "  60 

<!«oteal  Obto (.BM.).  50 

«h«rt.OoI.&  Augusta  "  100 
CbBBecticut  &  Paes.  (£o«(on). 100 
qXHmeeticutRlTer...  "  100 
aidaware&Bound  Br.(PAito.).100 
131int  &  Pere  Marq...  (Bo««on).  100 

Prefeired "       100 

(aar.Port8.Mt.Jov&L.  tPhila.).  60 
Oiui.  Cy  Ft.  B.&Mem.  (Bofton)  .100 

Preferred "        100 

HC  Otty  Mem.  &  Birm .       •'        100 

fUfeUe  BobnyUdll {Phila.).  60 

Hfanebeeter  &  Law..  (£o<fon).100 
IBOiTUmd  Central....       {Bait.)  50 

eSUlAB.  Haven  {Phila.).  60 

"onlngVal....        "  60 

IN.  H (Bo«ron). 100 

HKMr(b  Bennsylvanla.  {Phila.).  50 
■Ifceeoo fibon  Line. ..(^Bo«(on>. 100 
t^Dnagrlvama&N.W.    (Phila.)  50 

'BDtland_ {BoiUm).100 

PrefeCTed 100 

BeatMxard  A  Roanoke.     {Bait.)  100 

Ust  preferred ,      ••       100 

WestEnd ,{Bo»ton).  50 

Preferred "  50 

^Weet  Jersey {PhUa.).  50 

'l?e6t  Jersey  &  Atlan,        "  50 

^Jffeetem  Maryland..  {Bolt.).  50 
<iraBi.O«I.&  Augusta  "  100 
PrUmlngt'ndiWeldon  "  100 
QHseonsia  Central. ..  (Bo<(on).  100 

Preferred "        100 

aCta«%t.Nash..bBooh.        "        100 
MISCEIXAHEOnS. 

oUtosiec  Mining (Boston).  25 

BLOntio  Mining ••  25 

OttySaseengerRR...    (Bait.).  25 

Bayfltete  Gas (Boston).  50 

—  -       •  10 

10 
25 
25 
6 
25 
100 
25 


Bid. 


87 

250 

20 


51 
'52" 
123' 


82 


68 


80 
14 


Ask 


95 
22" 


58 


63)1 
83% 


68 


64 


^BostoD  Land 

<  OenteniitaT  Mining. . . 

OOrtWa^iK!  Eiectriol 

InaXOa  Mining 

'ftendvm'ii'eBay  L'nd 

^BoKKi  Mining 

OUiiois  Btcel 

VesTsarge  Mining 

Worriii  ranal  guar.  4.  (Phila.).100 
Preferred  guar.  10.        "         100 

ttlioeola  Mining {Boston).  25 

l?Bllnaii  J'alaoeOar..       "        100 

laiiinoy  Mining "  25 

wunarack  Mining "  25 

VhMs.Enrop.E.Weldll       "        100 
•'Onlted.Gas  Impt.       (Phil.) 


56% 


55 
18 
15  .. 


66 

-Ted' 
Ye' 


9% 


•40 

7 
95 

9% 

4 

6% 

9% 
11% 

4'4 


15 
50 
8% 


Inactive  ttocks. 


10% 


Water  Power (Boston) .100        1% 

WesUng.  Electric "         50      2d 

Jlonds— Bostoni 
S.F.10O-yr.4g.,1989,  JAJ  5  79% 

2d2li-48,  g.,  Cla88A..1989,  A&O  {  48 
BurL  &  Mo.  River  Exempt  6e,J<ik    5 

Non-exempt  68 1918,  J&J  5103 

Plain  4s 1910,JiiJ  { 

Chic.  Burl.  <t  Nor.  Ist  5,1926,  A,&0  5 101 

2d  mort.  68 1918,  J&D  4100 

Debenture  68 1896,  J&D  § 

Chlc.Burl.<feQulncy48..1922,F&A  'l 

Iowa  Division  4s 1919,  A&OSt 

Chic.&W.Mich.  gen.  58, 1921,  J&D  {t 

Consol.  of  Vermont.  5s. 1913,  J&J  it 

Current  River,  Ist,  5s.. 1927,  A&O  $ 

Det.  Lans.  ANor'n  M. 78. 1907,  J&J  J 1 01 
Eastern  Ist  mort.6  g...l906,  M<fe8  JtllO 
Iree.Elk.&M. v., 1st, 68.1933, AiO  {120 

Unstamped  1st,  68....1933,A&0  4 

K.C.C.& Spring., l8t,6g.,1925,A<ScO  4  .... 
K  C.  F.8.&M.  con.  6s,  1928,  MAN  5  99% 

K.C.Mem.  A Bir.,lBt,5s,1927,M&S  ft 

K.C.St.  Jo.  &C.  B.,78..1907,  J<feJ  ft 

L.  Rock  &  Ft.  8.,  let, 78. .1905,  JiJ  §t 

Loui8.,Ev.&St.L.,l8t,6g.l926,A&0  5110 

2m.,  5—6  g ....1936,  A&O  I 

Mar.  H.  &  Out.,  68 1925,  A&O  § 

Exten.  6s 1923,  J&D  5 

Mexican  Central,  4  g... 1911,  J&J  5 

Istoonsol. incomes, 3g,non-cum.  ft   15 

2d  consol.  incomes,  3s,  non-cnm.  §     8  % 
N.  Y.  &  N.Eng,,  1st,  78,  1905,  J&J 

Istmoit.  63 1905,J&J  5110 

2dmori.  6b 1902,  F&A 

Ogden.  &L.C.,Con.6s...l920.A&0  51103 

Inc. 6s 1920  it 

Rutland,  l8t,6s 1902,  M&N 

2d,  5b 1898,F&A  5  98 


•60 

8 

91 

10 
4% 

n 

10 
12% 


6% 

75 


27 
177 
115 
142 


61 ''s 


7% 

80 
£00 

27% 
179 


147 


Bid. 


Bonds.— Phjiadelihia 

Allegbeuv  Val.,'7  3  lOs,  1896,  J&J 


10«% 

102 

112% 


118 


Atlantic  City  1st  53,  g.,  191 9,  M&N 
Beividere  Del.,l8t,68..1902,  J&D 

Catawissa,  M.,  78 luOO,  F&A 

Cleartleld&Jeff.,l8t,  68.1927,  J&JI 

Connecting,  68 1900-04,  M&S 

Del.  &  B'd  Br'k,  1st, 78. 1905, F&A    124% 
£<<stOD  &  Am.  IstM. ,58.1920,  M&Ni 
Elmir.  &Wilm.,l8t, 68.1910,  J&J. 
Bunt.  &  Br'd  Top,Con.68.'95.A&0 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6s,  gold 1897,  J&D 


General  mort.  4%s,  g.l924,Q— F 

Lehigh  Valley,  l8t  be.. .1898,  J&D 

2d  7s 1910,M&8 

Consol.  6 1923,  J&D 

North  Peun.  Ist,  78 1896,  M&N 

Gen.  M,  78 1903,  J&J 

Penngyl>aniageu.68,  r..l910,  Var 

Con«oi.6,c       19(i5,Var 

Consol.  !>g,r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  J&D 

Pb.  &  N.  "V.  (  »iial,7s...l906,J&D 


118>s 

104 

108 

110% 

lOi 

110% 

132  H> 

1V»% 

107 

i28% 

119% 

il6 

108 

128 


Ask. 


2 

27 


80% 


100 
92% 
92 
94 
94 


120 


120 
80 

loo 
45 

119 
95 


106 

58% 


117 


Bonds. 


100 
103% 

2^% 
110 


115% 


107% 


111 
lli" 


107% 
126% 
129 
120% 


110 


Pa.  &  N.  Y.  Oi..  con.  58.1939,  A&O 
Perklomen,  Ist  ser., 58. 1918,  Q— J 
Pnila.&Eriegen.M.5g., 1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
l8t  pref.  income,  5  g,  1958,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  6  g,  1958, Feb.  1 

2d,  7s 1893,  A&O 

ConsoL  mort.  7s 1911,  J&D 

Consol.  mort.  6  g 1911,  J&D 

ImprovementM.6  g.,  1897,  A&O 
Con.M.,5  g..Btamped,1922,M&N 

Phil.  Read.  &  N.  E.  48 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1952 

Phil.  Wiim.  &  Bait.,  48.1917,  A&O 
Pitts.  C.  &  St.  K,  7s.. ..1900,  F&A 
Po'keepsie  Bridge,  6  g.  1936,  F&A 
Schuyl.R.E.81de,lst  5  g.l935,  J&D 
8teuben.&Ind.,l8tm.,58.1914,J&J 

United  N.  J.,6g 1894,  A&O 

Warren  &  Frank.,  lat.,7s,1896,F&A 

Bonds.— Baltimore.     _  . 
Atlanta  &Charl.,  Ist  78,  1907,  J  feJ 

Income  68 1900,  A&O 

Baltimore  Belt,  Ist,  5s. 1990,  M&N 
Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitts.  &  Conn.,  5  g...l925,  F&A 
Btaten  Island,  2d,  5  g.l926,  J&J 
Bal.&Ohio8.W.,lst,4%g.l990.J&J 
CapeF.&Yad.,8er.A.,6g.l916,  J&D 

Series  B.,  6  g 1916,  J&D 

Series  C,  6  g 1916,  J&D 

Cent>Ohio.4%g 1930,  MAS 

Charl.Col.&Aug.  1st  7s. 1895,  J&J 
Ga.Car.  &  Nor.  Ist  5  g..l929.  J&J 

North.  Cent.  6s 1900,  J&J 

6b 1904,  J&J 

Series  A.  5s 1926,  J&J 

4%s 1926,  A&O 

Piedm.&Cum.,l8t,  5g.l911,  F&A 
Pitts.  &  Connells.  Ist 78.1898,  J&J 
Virginia  Mid.,  iBt  69. ..1906,  M&S 

2d  Series.  68 1911  M&S 

3d8eriea,  6s 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&8 

5th  Series,  88 1926,  M&S 

West  Va  f  .-^  l8t,6g.l911,J&J 
Weft':.  N.C.  Consol.  6  g-1914,  J&J 
Wilm.  Col.  &  Aug.,  68.  .1910,  J&D 

HISOKLLANEOUS. 

Baltimore— City  Hall6s. 1900,  Q— J 

Fundtng6s 1900,  Q— J 

Weat  .Maryl'd  BR.  6s. .1902,  J&J 

Water  58 1916,  M&N 

Funding  58 1916,  M&N 

Exchange  3lss 1930.  J&.I 

Vlrgmia  (State!  .'Is,  tew. 1932,  J&J 

Chesapeake  Oaa. 68 1900,  J&I> 

Consol.  Gas,  6« 1910,  J&D 

58 1939.  J&J 

Equitable  Oaa.  6s 1913.  A&O 


Bid. 

Aab. 

110% 

113% 

100 

•  •■■* 

73 

78% 

39% 

39% 

27% 

28 

22% 

22% 

102% 

128% 

119 

103 

98% 

99 

55 

65 

^ 

ii's 

116% 

108 

^ 

107 

108% 

102 

106 

108 

115 

116 

9.'> 

100% 

99 

100 

99 

101 

..... 

90 

92 

91 

92 

100 

102% 

97% 

98% 

113 

115 

115 

110% 

93 

100 

110% 

111 

111 

113 

111 

112 

104 

106 

96  >< 

97 

106% 

107 

86 

116 

112 

112 

11.1 

^ 

117% 

118% 

'■--•• 

10  •% 

100% 

07  "s 

69 

107's 

10S% 

112 

113 

lOvi 

101 

108 

108% 

I  Unlisted. Bita 5  And  accrued  tnterestlBt)  Last  price  this  week 
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NEW  YORK  STOCK  EXCHANOE  PRICES  (tontinaed.)-AOr/FB  BONDS  MAY  iM,  AND  FOR  YEAR  18»S. 


Railboad  ani>  Mibobl.  Bonds. 


Inter'et 


109!)ib. 
48<4 


Amer.  Cotton  OU,  deb.,  8  K.1900    Q— K 
At.l'op.AS.F.— 100-yr.,4g.l989  J    &   J 

2d2i«-4»,  g.,  CI. ''V....19&9  A&    O 

100-year  Income,  »«r 1939    Sept. 

Atl.  dt  Pao.— Qaar,  4  K....1937 

W.D.  lne.,6» 1910 

BrooU'n£levat'dl8t,6,fi;.1924 
Can.  Bontli.— lit  Ruar.,  6b  1908 

2d, 6b 1913 

Cent.  Oa.—8.&W.  1st  oon.58,'29 
Central  of  N.  J.— Cons., 7b.  1899 

Consol.,  7« 1902 

General  mortKaKe,  5  K..1987 

Lch.AW.B., COD. .Vs.asM. 1900     _ 
do.    monKage,SB 1912  M  &    N 

Am.  Dock*  Imp.,  5b. ...1921  J    &   J  108%a. 
Central  Paciflo—Gold,68..1898!j   &   J  108    b 


J  &  J 
A  &  O 
J  &  J 
MAS 

"q-j 

M&   N 

J    &   J 

Q-M 


Oloii'ng 

Price 

May  26 


Katige  (aula)  in  1893. 


LoweM. 


67 

6 

114 

106 

101 

49 
115 
118  b. 
limb. 
105  Ub 


Cbes.  AOblo— Mort.,6  g..l91l 

l6tooneol.,6g J939 

Qen.  4'«8,(t 1992 

R.4A.DIv.,l8toon.,2  4K.1989 

do      2doon.,4K.--1989 

Chlo.  Borl.  *  Q.— Con.,  78. 1903 

Debentnre,5B 1913 

ConverUbleSs 1903 

Denver  Division, 4s 1922 

Nebraska  Extension ,  4s .  1927 
Chio.  A  E.  IU.-lst,8.f.,6s.l907 

Con80l.,6g 1934 

General  oonsol.  lBt,5s..l93'; 
Chloago* Erie— let, 4-6  g.l982 

Income,  68 1982 

Ohio.  Gaa  L.  A  C— let,  5  g.  1937 
Chto.  Mil.  <St8t.  P.— Con. 78. 1905 
iBt,  Southwest  DlT.,  68.190y 
iBt.Bo.Mln.  l)lv.,  6s....l91t' 
iBt.Ch.Al'ao.W.Ulv.,  58.1921 
Chic.  AMo.  Rlv.  Div.,  58.1926 
Wl8.  &  Mliin.  DlT.,  5  g..l921 

Terminal, 6  g 1914 

Qen.  M.,  4  g.,  series  A. . .1989 

MU.ANor.— iBt,oon.,6s.l91b 

Cblo.&N.W.-Cou8ol.,78..1915 

Coupon,  gold,  78 190'; 

Blnklng  fund.  68 192!- 

Sinking  IUQd,58 1929 

Sinking  fund  debeii.,5B.193ci 
86-year  debenture, 5...  190i) 

Extension,  48 1926 

Chic.  Peo.  A  Bt.  Louis— 5g. 1928 

Chlo.R.I.&Pao.— 68,coup.l91' 

Extension  and  ool. ,5s. ..1934 

80-year  debent.  5s 1931 

Chlo.  8t.  P.  M.  *0.— 68....193t 
Cleveland  &  Canton— 5  ..  .191' 
C.  C.  C.  41.— Consol.,?  g.l914 

General  oonsol.,  6  g 1934 

O.C.C.ABt.L.— Peo.AE.48.1940 

Income,  48 1990 

Ool.  Coal  <k  Iron— 6  g 1900 

Ool.  Midland— Con.,  4  g...l940 
Ool.H.Val.&Tol.— Con.,5g.l931 

General,  6g 1904 

Denver  &  Rio  G.—lst,7  g. 1900 

lBtoonsol.,4g 193fc 

Det.  B.  City  A  AIpenar-6  g.  191 1 
DetMao.AM.— L'dgrants.l911 

Dal  Bo.  8h.&  Atl.— 5g 1937 

E.Tenn.V  AG.- Con.,5g.l95e 
Knoxvllle  A  Ohio,  6  K...1925 
EUi.  Lex.  AB1g8au.-6  g.l90'. 
Ft.  W.ADenv. City— 6g.. 1921 
Gal.H.AS.An.-M.AP.D.lst,5  g. 
Uan.&Bt.  Jos.— Cons.,  68.1911 
nous.  A  Tex.C— Gen.  48,  g.  192 1 

Qllnoia  Central— 4g 1952 

Int.AQt.Ilo.— l8t,6g.(Ex.)191S 

2d   4i«-S» 1909 

Iowa  Central— Ist.Sg 193b 

Kentaoky  Central— 4  g 198' 

KingBCo.  El.— lst,5  g 1925 

LaoledeGas— 1st,  5g 1919 

LakeErleA  West.— 5g 1937 

L.  Shore— Con.  up.,  Ist, 7s. 1900 

Oonsol.  coup., 2d,  78 190b 

Longlsld- l8t,  con.,  5  g..  1931 
General  mortgage,  4  g..l93g 
"      8.,  ?B. 


A  A  O 
M&  N 
MAS 
•  J  A  J 
IJ  A  J 
J  A  J 
MA  N 
MA  8 
F  &  A 
MAN 
J  AD* 
A  A  O 
MAN 
MAN 
Oot'b'r 
J    A   J 

A 

A 

A 

A 

A 

A 


Louis.  ANasb.— Cons.,  ?B.  189b 

N.O.  A  Mob.  lst,6g 193t 

do.  2d,6g 193t 

General,  6g 1930 

Unified,  4g 1940 

NaBh.Fl.ASh.— Ist  gtd.6  g.'37 

Louis.  N.A.  ACb.— lBt,6a.l91c 
ConsoL.e  K 191t> 

LonlB.  St.  L.  ATezas— 6  g.l917 

Metoo.  Elevated— iBt,  6  g.  190b 
2d,  es 1899 

MlelL  Cent— Ist.oon.,  7b  . .  1902 
UonsoL.&B 1902 

MUXakeBh.  AW.— lBt,eg.l921 
Exten.  A  Imp.,  5  g 1929 

M.K.4T.— iBt  4B,g 1990lj    &  D 

2d,4B,5 1990F  &  A 

Mo.  FMOilo— iBt.  OOD.,  3  g.  1920  MA    N 

3d,  7» 1906  M  A    N 

Pac.OlMa.— Ist, ex.,«g.l938  F  A   A 


& 
J  A  D 
CJ-F 
J  A  D 
A  A  O 
A  A  O 
MAN 
M  A  N 
F  A  A 
M  A  B 
J  A  J 
J  A  J 
MAS 
J  A  D 
J  A  J 
J  A  U 
J  A  J 
.4  A  O 
April. 
F  A  A 
F  A  A 
M  A  8 
J  A  I) 
MA  N 
J  A  J 
J  A  J 
A  A  (1 
J  A  J 
MAN 
J  A  .J 
MAS 
.1  A  H 
MAN 
MAS 
A  A  O 
A  A  O 
M  A  N 
MAS 
J  A  D 
J  A  J 
J    A    J 

Q-F 
J    A   J 
1    A   J 
J  A    D 

Q— J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
F  A  A 
J  A  J 
A  A  O 
F  A  A 
J  A  J 
MAN 
MAN 
MAN 
MAN 
FA     A 


115>sb. 
101 

80>s 

80 

79  a. 
118% 

99  b. 
102>a 

90  b. 
35 

lUi«b. 
120 

97 

98 

36 

87  b. 
125  b. 
110  b. 
■112  b. 
10919 
104 
106>«b. 

107  b 
94'»b. 

113  b, 
lal  b, 
12219b. 

109  b. 
106  b. 

108  b. 

102  >9b. 
96  a. 

100  a. 
121  b. 
IOOI9 

91  b. 
120146. 

92  a. 
130  b. 

120  b. 
67  b. 
19%a. 

103  a. 
5ti!l|a. 
86  b. 
94  b 

115  b 

SOigb. 

60  b. 

25  b. 
'»a  b. 

9119 

102  Ha. 
941a 

10019 
94  b. 

114 
66 

*103  a. 

110  a. 
ii5  b. 
82 19 

*^5  b. 

103  >9». 
81 

110  b. 
118  b. 
121i«b. 
US 

95 
lOS^b. 
•119  b 
106  b. 
11719b. 

83i«a. 

98  b. 
l(8i«b. 

101  a 
•90  a 
11719b. 
1047h 


108  May 
80  May 
4514  May 
60  May 
66  May 
5     May 

114i3May 

105  Jan. 
9979  Mar. 
.50     May 

1131a  Apr. 

119     May 

108''gJau. 

104  May 
95  Jan. 
O8I9  Jan. 

108     Mar. 

11419  May 

lOOSj  Miiy 
7719  May 
78i«Jau. 
77     Jan. 

II7I9  Mar. 
98i«  May 

100  May 
91  May 
85     May 

11339  Jan. 

118     May 


liighcut. 


S7 

95 

35 

85 

125 

113 

111 


May 
May 
May 
May 
Feb. 
Apr. 
May 


IO8I4  Jan. 
102 ■«  Jan. 

105  Jan. 
105 19  Jan. 

90i«  Jan. 
umMay 
132  May 
121i9May 
IIOI4  May 

106  Apr. 
IO6I4  Jan. 
103     May 


11419  Jan. 

83^9  Feb. 

5718  Jan. 

57     Jan. 

7m  Jan. 

lli9Jan. 
1201a  Mar. 
107 19  Feb. 
103 19  Jan. 

7014  Jan. 
116  Mar. 
122  Feb. 
11219  Apr. 
110  Jan. 
100  Apr. 
109^  Feb. 
109 >e  Jan. 
118  Feb. 
106     Feb. 

85%  B'eb. 

82%  Feb. 

80  Feb. 
12119  Apr. 
102!li  Jan. 
10814  Jan. 

94%  Jan. 

88''e  Jan. 
116  Apr. 
12318  Mar. 
103  Apr. 
103i9Feh. 

44%  Jan. 

9214  Feb. 
129  Apr. 
114%  Apr. 
II6I9  Feb. 
112  May 
105  Apr. 
108  Apr. 
IO8I9  Apr. 

95  Apr. 


115 
138 
123 
115 
109 
112 


94 

96 

120 

98 


Apr. 
Apr. 
Jan. 
May 


90=8  May 
118     May 


90 
119 
120 
66 
18 
03 


Jan, 
May 
Jan. 
May 
May 
Feb. 


55%  May 
86  May 
9419  Jan. 
I4I9  May 
84     Jan. 


65 
25 
97 
90 
100 
94 
98 
94 


Jan. 

May 
Jan. 
May 
Jan. 
May 
Jan. 
May 


113i9May 

63%  May 

100 19  Jan. 

107  May 
83>9  May 
8119  -May 
84  Jan. 
99>9  Jan. 
80     May 

1081*  Jan. 
US  Jan. 
121  Mar. 
113>«  Feb. 
94  Mar. 
1081*  May 
119     Jan. 

108  Apr. 
116i«  May 

8OI4  Jan. 

9906  Mar. 
108  Mar. 
100     May 

90  May 
116  Jan. 
104     Mav 


1131-2  117i9May 
101 19b. 1 10 m  May 
125  a.  I2214  May 
105  b.  104  Mar. 
8II9  I  79  MdV 
4319       40%  May 

105  b.  105  May 

106  b.  los  May 
98%   9819  Apr. 


Feb 

Jan. 

Mar. 

Feb. 

Jan. 

Feb. 


IO6I4  Mar. 

98  Jan. 

100  Mar. 
125  Jan. 
101 '8  Feb. 

97i9Feb. 
123  .Mar. 

92I9  Apr. 
119  i«  ay 
12219  Feb. 

79  Jan. 

26%  Jan. 
106  Jan. 

67  Jan. 

9419  Jan. 

99  Apr. 
119  Apr. 

98 19  Feb. 

74  Jan. 

40  Jan. 
103  Apr. 

91  Apr. 
104i9Feb. 

101  Feb. 
101  Apr. 

97%  Feb. 
117i9Feb. 

70  Jan. 
105  Mar. 
113  Apr. 

72%  Feb. 

90  Feb. 

87  Apr. 
IO319  Feb. 

87>9  Jan. 
113  Feb. 
119  Jan. 
1221s  Jan. 
116i9Feb. 

96  Jan. 
113  Jan. 
123i«  Apr. 

110  Feb. 
119=8  Apr. 

83 19  Feb. 

101  Mar. 

111  Jan. 
109  Jan. 

983f  Jan. 
11819  Feb. 
10319  Feb. 
122H)  Apr. 
106%  Apr. 
12719  Jan. 
109  •«  Jan. 

82%  Feb. 

50 19  Jan. 
113  Mar. 
llSifi  Api. 

102  Jan. 


Railboad  and  Miscel.  Bokdb. 


Inter'tl 
Period. 


Pao  of  Mo.— Sd  eTten.5B.1938 
MobUe  A  Ohio— New,  6  g..  1927 

General  mortgage,  48. -.1938 
Nash.  Ch.  A  St.L.— Ist,  78.1913 

Con.,  6  g 1928 

N.Y.Cent.-DebtExt.,48.1905 

1st,  aoupon,7B 1903 

Debeu.,5s,  coup.,  1884..  1904 

».  Y.  A  Harlem— 7b, reg. 1900 

R.  W.  A  Ogd.— Con.,  58..1922 
N.  Y.  Chlo.  A  St.  U-4  g..  .1937 

N.  Y.  Elevated— 78 1906 

N.  Y.  Lack.  A  W.-lBt,68..1921 

Construction,  58 1923 

N.  Y.L.E.  AW.— l8t,oon.,7g.  1920 

Long  Dock,  7b 1893 

ConBol.,6g 1935 

2d  oonsol..  6  g 1969 

N.  Y.  O.  A  W.— Ref.  4a,  g..l992 

Consol.  1st,  5g 1939 

N.Y.8us.AW.-l8tref.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  A  South.- lat,  5  g...l941 
Norf.  A  W.— 100-year,  5  g.l990 

Md.AWaab.  DlT.-l8t,5  g.l94I 
North.Pao.— Ist,  coop.,  6g.  1921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Consol.  mort.,5g 1989 

Chlo.  A  N.P.— Ist,  5  g...l940 
North.  Pao.  AM«n.— 6g...l938 
North.  Pao.  Ter.  C0.-6  g..l933 
Ohio  AMl8S.—Con8.8.f.,78. 1898 

Conaol.,  78 1898 

OhloBouthern— 1st,  6  g...l921 

General  mort.,  4  g 1921 

Omaha  A  8t.  Louis- 4  g  ..1937 
Oregon  Imp.  Co.  -Ist,6g.l910 

Consol.,  5  g 1939 

Ore.K.ANav.Co.— I8t,6g.l909 

Consol.. 5  g 1925 

Pa.  Co.— 4  W.,  coupon 1921 

Peo.  DecAEvansv.— 6g..l920 

Evansvllle  Dlv.,  6g....l920 

2d  mort.,5g 1926 

fhUa.  A  Read.— Gen.,  4  g.l958 

1st  pref.  Income,  5  g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  Income,  5  g 1958 

Pittsburg  A  Western— 4  g.l917 
Rich.  A  Danv.— Con.,  6  g..l915 

Consol.,5g 1936 

Rloh.AW.P.Ter.-Trust,6g.l897 

Con.  1st  A  ool.  trust,  5  g.  19 14 
Rio  Q.  Western— l8t,  4  g..l939 
8t.  Jo.  A  Gr.  Island— 6  g..l925 
St  L.  A  Iron  Mt.  Ist  ext.  58.'97 

2d,7g 1897 

Cairo  Ark.  A  Texas.  7  g. .  1897 

Gen.  R'y  Alandgr.,5g..l93l 

8t.L.  ASan  Fr.— 6  g.,Cl.B.1906 

6  g..  Class  0 1906 

General  mort.,  6  g 1931 

8t.  L.  80. West- 1 9t, 48, g. .  1989 

2d,  48,  g.,  Income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910 

Ist  oonsol.,  6  g 1933 

do         reduced  to  4i9g.. 

MontanaExtenslon,  4  g.l937 
San  A.  AAran.  P.— lBt,6g.l91U 

Ist,  6  g 1926 

HeattleUS.AE.- lBt,gu.6.1931 
Seo'ty  Corp.  (N. Cord.)  Ist  con. 68 
80. Gar.— 1st,  6  g.,exooup.l92u 

80.  Pac,  Ariz.— 6  g 1909-10 

80.  PaolUcCal.— 6  g.... 1905-12 

Ist,  oonsol.,  gold,  6  g 1938 

80.  PaolflcN.M.— 6g 1911 

Tenn.C.  I.  A  Ry.— Ten.  D.,  let,  eg 

Blrm.Dlv.,  6g 1917 

Tex.  APac.— l8t,  6  g 2000 

2d,  Income,  5  g 2000 

Tol.  A.  A.  A  N.  a.— 6g 1924 

Tol.  AOhIo  Cent- 6  g 1935 

Tol.  Peo.  A  West.— 4g 1917 

rol.  St.L.  A  Kan.  C— 6  g.. 1916 
Onion  Paolllo— 6  g 1899 

BlnklngfUQd.  88 1893 

Celiac,  trust  4i» 1918 

Gold  6s,  col.  trust  notes.  1894 
Kan.  Pao.-Den.  D1T.-6  g.l899 

lstcon80l.,6  g 1919 

Oregon  Short  Line— 6  g..l92'.; 

Or.8.L.AUt'hN.— Con.6  g.l919 
C.P.Den.A  Gulf  con.  Sg.l939 

Union  Elevated— 6  g 1937 

VlrglnlaMld.— Gen.  m.,5B,  1936 
do  Btamped  guar 

Wabash- lBt,o  g 1939 

2d  mortgage,  5  g 1939 

Debent.  M.,  seriea  B.....1939 

West  Shore— Guar.,  48 2361 

West.  N.  Y.  A  Pa.-lst,  6 g.l937|J 
2d  mort.,  3g.,  580 1927  A 

West.  Un.  TeU— Col.  tr.,5s.l938  J 

Wis.  Cent.  Co.— iBt,  5  g 1937  J 

Income,  5  g 1987'... 


OUufng 

Price 

Hay  26 


J    A   J 
J  A   U 
MAS 
J    A    J 
A  A   O 
MAN 
J    A 
M  A 
.MA 
A  A 
A   A 
J    A 
J    A 
F  A    A 
MAS 
J  A    D 
A  A  O 
J   A  D 
MAS 
J  A    D 
J  A     J 
A   A  O 
MAN 
J    A   J 
J    A 
J    A 
A  A 
J  A 
J   A 
A  A 
MAS 
J   A    J 
A    J 
A    J 
it    U 
A  N 
A   J 
A  D 
A  O 
A   J 
J  A    D 
J    A   J 
J    A 
M  A 
MAN 
J    A    J 
Feb. 
Feb. 
Feb. 
J    A   J 
J   A   J 
A  A  O 
F  A  A 
MAS 
J    A    J 
M  A 
F   A 
MA 
J   A 
A  A 
MA 
MA 
J  A 
MAN 
J    A   J 
M  A 
J    A 
A 
A 
A 
A 
A 


105  b. 
11319b. 
56  b. 
124%b. 
IO319 
100  b. 
I23>9b. 
107 


J 
B 
N 

O  111  a. 
O  94'9 
J  110  b. 
J  124  b. 


lV6>a  Jan. 
11.4  .May 

65  .May 
125  Jan. 
ion* -May 

99%  .May 
121%  Jan. 
106  Mar. 
115  -May 
U0«9.May 

93  May 
Feb. 


110  b. 
134 
10314b. 
124  b. 

97 14 

82i«b. 
106  b. 
10.".  %b. 
11419b. 

98  b. 


a. 


*85  1 
II6I4 
10919b. 
106  a, 

65 

71 

80 
104 
10919b. 
10919b. 
106 

63% 

10633" 
52  >9 

11014a 
95    a 

109    a. 
J  103 
8  100    a. 

•68    a. 
73 
39% 
27%b. 
22>ib. 
86 19 

109  b. 
76    b. 
57 
2719 
75    b. 
87    a. 

101 19 
104  >8 
102    b. 
83 

110  a 
108  b 


Range   (ttUet)  in  189S. 


Lowttl. 


UigfMt. 


HO 

125 
110 
132 
101 
122 
93 
82 


May 
.tiar. 
May 
Jan. 
Jan. 
Mar. 
Mar. 


106 19  Jan. 
105  Jan. 
liaigMay 


81%  .May 
8419  Apr. 

115     .May 

IO9I9  May 

10419  .Mar. 
58  May 
67I9  May 
79%  .May 

100     Jan. 

109     May 

109     Jan. 

105%  May 
SmMav 
60     Feb. 

100  May 
48>9May 

108  Jan. 
88     Jan. 

106     Jan. 

IOOI9  May 
98  .May 
65  Apr. 
71  May 
39%  .May 
2619  May 
22     May 


108  •«  Jan. 
115%  Apr. 
63  Jan. 
130  Jan. 
105  Feb. 
103     Mar. 

124  Feb. 
lOgieJan. 
1 19>9  Feb. 
115     Feb. 

99*«  Feb. 
llHtJan. 
181  Kebu 
114  Jan. 
139>«Jiia. 
102=8  Apr. 

125  FeK 
105     Feb 

86I9  Feb. 
108 19  Jan. 
107»9  Mar. 
120i«  Mar. 


90     Jam 


91 
118 


Jan. 
Feb. 


A  N 


J  A  J 
A  A  O 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
March. 
MA  N 
J  A  J 
J  A  J 
J  A  1> 
J  A  J 
MAS 
MAN 
F  A  A 
MA  N 


81 

103 

67 

57 

27 
74 
86 


Jan. 
Jan. 
Jan. 
May 
May 
May 
May 


10Oi9May 
104     May 


105  b. 

6319b, 

24 

116    b, 
11719b. 

102  b. 
90>«b 
70  b. 
7014b. 
82 
70    a. 

103  b. 
98''8 

113 

94    ■ 
103 

80 

85 

78 

2014b. 
•95    a 

104  b. 
76  b. 
65 14 

109    b. 
102 14 

65    b. 

96I4 
109=sb. 


04 

83 

111 

HI 


Jan. 
May 

May 
May 


,0619  Jan. 
0214  May 

"12     May 


115 

118 

100 

88 

70 

68 


May 
May 
Jau. 
Jan. 
May 
J 


8219  May 
70     May 


b. 


105 
97 

113 
93 

103 
80 
87 
74 


May 
Apr. 
May 
Apr. 
iHay 
May 
May 
May 


M  AN  105 
F    A  A  10314 
A  A  O  •  70 
J   A  D 
MAN 
MAN 
MAN 
MAN 
A  A 

J 

J 

J 

O 

J 

J 


70 

114  a. 

81  b 

81  b. 

102  b. 

73  b 

25  b 

10118 

102 

24    a. 
105 
8^i9b. 


17 19  M»y 
103  Jan 
102 1«  .May 

77     May 

6OI9  May 
109     Jan. 

01     Mar. 

65     Mar. 

95  May 
1O919  May 
105  .May 
10019  May 

70     May 

6638  May 
113  May 

77  Jan. 

80>«  Jan. 
100  May 

72  May 

27  May 

9919  Apr. 
102  Jan. 


21 
103 
87 


20  b  i  25 


May 
Mar. 
Mar. 
Apr. 


115  Feb. 

US  Feb 
74  Feb* 
8019  Feh, 
89 1«  Feb. 

104  Feb. 
1 12  Feb. 
11019  .Mar. 
109  Jan. 

64  Jan. 
68  Jan. 

105  Feb. 

67  Feb. 
112  Mar. 

94  >•  Feb. 
1 10«9  Apr. 

104  Mm. 

105  Feb. 
72  Feb. 
86I4  Jan. 
76''8  Jan. 
70  Jan. 
62%  Jan. 
89  Apr. 

Ill     Feb. 

78I9  Mar. 

83''«  Feb. 

52     Feh.' 

'  8     Feb. 

96  Jan. 
103%  Jan. 
109  Apr. 
10438  Mar. 

90%  Jan. 
II419  Apr. 
II419  Apr. 
Illi9ipr. 

68  Apr. 
2»%  Feb. 

11919  Apr.. 
liSia  Mar 
10319  Apr. 

91     Jan. 

76     Mar. 

7<5     Mar 

92%  Jan. 

99     Apr. 

106  Feb. 
10019  Jan. 
115     F^b. 

9738  Jan. 
105%  Febi 

95     Feb  I 

95ieJan. 

81     Jan. 

29^Jan. 
1081*  Jan.- 
109     Apr. 

81    Jan. 

9019  Jan. 
110%  Jan. 
105%  Foln. 

73i9Ja&. 
102%  Jan. 
113>«  Apr 
112>9  Apa 
109    Jan, 

80i9Jan. 

7538  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
106%  Apr. 

82>*Jan. 

89  Jan. 
103i«  Feb. 

105  Feb. 
83     Jan. 

106  Jan 
»2i*Jan. 
85     Feb 


NoTB.— "  b"  Indicates  price  bid  ;  "  a"  price  ankeil ;  the  Kange  is  made  up  from  actual  sales  only.    *  Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANGE  PB,lCE»-iContlnvLei).-INACTIVE  BONDS— MA  Y  36. 


BECtTBITlUB. 


Railroad  Bonds. 

(MoeAc  BzeKange  Pritf.) 
Alabama  Mid.— Ist,  g.,  guar.. 1928 

2d,  4s,  ClasBB 1989 

A.T.A8.F.—  ;ol.  Mld.l8t,g.,68.1936 
AUantlo  A  Danv.— ist  g.,  68..1917 
AU.  A  Pac.— 2d  W.  D.,  gu.  65,.  1907 
Bait.  A  Ohio— Ist.  68,  Park  B.1919 

**,imlrt...        lO'j.'^ 

T 


Bid.    ABk. 


■100 

•iVi" 


106 


SECURITIES. 


B.  AC—  ions,  mort.,  gold.58.1988 

W.  Va.  A  Pitts.— 1st,  g.,  5b.. 1990 

B.  A  0. 8.  W.,  1st.  g.,  4»ii8...1990 

Monon.  River,  l8tg.,g.  5a. ..1919 

Cent' I  Ohio  Reor.— 1  si,  4 19s.  1930 

Ak.A  Cli.  June- l8t.g.5s.gii.l930 

Boat.  H.  Tun.  A  W.— Deb.  5s.  1913 

Brooklyn  Elevated— 2d,  3-5S.1915 

Brunsw  ck  A  W'n— let,  g.  4s,  1938 

Bntt  P     h.  *  pi"»  —d-T-    ^Qio^iT 


Bid.    Ask. 


104 

ibiii 

108 

98 

92 

BECnRITTES. 


B.R.AP.— Rooh.  P.,  1st,  68.1921 
Roch.  A  Pitts.— Cons.lBt,  68.1922 

Burl  Ced.  Rap.  ANo.— I8t,5s.l906 
Consol.  Acollat.  trust, 58...  1934 
Minn.  A  St.  L.— Ist,  7s,  gu..l927 
Iowa  C.  A  West— 1st,  79 ... .  1909 
Ced.  Rap.  I.  F.  A  N.,  1st,  6a.l920 
Ist,  5b 1921 

C.Ohio— Ool.  ACln.M.l8t,4i«8.1939 

-••nt   RR.  Jk  Runic  —rol    <r  R.   1  Oa' 


Mo  Bitms  rriAxv:  thtvtt  are  th«  latest  onotaQont  made  thla  wank. 
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NEW  YORK  STOCK  EXCHAN(i>E  F RICES.— INACTIVE  BONDS-f Continued )-M AY  86 


BECURITIES. 


C.  R.  &  B.-a)at.K.4C.,(fta.)r.l937 
Oeni.  of  N.  J.— Conv.del«.,6s.l9(i8 
Oenirai  I'aoiflc— Gold  bda,  68, 1895 

Gold  bonds,  68 1896 

Goiaboud8,  68 1897 

Bin  Joaquin  Br.,  69 1900 

Mort.  KoldSs 1939 

Land  eraut,  5s,  g 1900 

O.  &  O.  I>iv.,  ext.,  p.  59 1918 

We3t.  Pacific— Bonds, 68 1899 

No.  Railway  (Cal.)— Isi, 6s.l907 

SO.year  5s 1938 

Ctes.  &  O.— Fur.  M.  lund,  68.1898 

6b.  gold,  series  A 1908 

ClralfT  Valley— Ist,  p.,  58 19-10 

Warm  Spr.  Va).,  1st,  g  5s. .19-11 
Cbes.  O.  A  Bo.  West  —1st  66,  g.  IS  1 1 

2d,  6s 1911 

Oh.V.-Gen.con.lKt.Bu.g,58.193S) 

Cblcaco  A  A!ton-S.  F.,  60 1903 

Ionia.  &  Mo.  River-lsl,  78.1900 

2d,  78 1900 

8t.  L.  .Tacks.  &  Cbic— 1 6t,7s.l  894 

Miss.K.  Bridse— Ist, s.  f.,  es.l 91 2 

Cblo.  Bnrl.  &  Kor.— l6t,59....1926 

Debenture  rs ]8r6 

Otilo.  Burling.  &  Q.— 5s,  s.  f..l901 
lo-wa  DiT.— Sink,  fund,  58. .1919 

fiilnklDgfund,4» 1919 

Plain,  49. 1921 

O^le  4  Indiana  Coal- 1  St  53.1936 
Oh).  Mil.  &  6t.  P.— l8t,9s,P.D.1898 

«a,  7  3-108,  P.  D 1898 

1st,  78,  $  g.,  B.  D 1902 

1st,  I.  &  M.,7b 1897 

Ist,  I.  A  D.,7s 1899 

IBI  ,0.  &  M.,  78 1903 

Ist,  I.  A  D.  Extension,  78.. .1908 

Vt,  T.»  C.  ADav.,5s 1919 

Ist.H.A  D.,78 1910 

Ist.  H.  A  D.,  59 1910 

rbicas:o  &  Pacific  Div.,  68..1910 

Mineral  Point  Div.  58 1910 

O.  A  I..  8up.  Div.,  58 1921 

T^argo  A  Sontb.,  68,  Assn.  ..1924 

I  ic.  conv.  sink,  fund,  59 1916 

TakolaAGt.  Bomb., 5? 1916 

Mil.  A  >'or.  raaln  line— 68. ..1910 

O   cAN-W.— 30  year  deb.  Ss,  1921 

Escanaba  A  L.  8.  1st,  69. ...1901 

DfbM.A  Minn.— 181,78. ...1907 

loTTB  Midland— 1st,  8? 1900 

Peninsnla— Ifct,  conv.,  7s. ..1898 
Cblc.  A  Mi)iiaukce—lst, 78.1898 

Wiv.  A  8t-  P.— 2d.  7P 19C7 

f  Mil.  A  Mad.— Ist,  69 1905 

COlt.  C.  F.  A  St.  P.— l8l,58.  19C0 

Moitben,  111.— Ist,  5s 1910 

ChPeo.  Aft.l ..— I  im.l(-t,g.5i*.iy3M 
O.B.l-A>'--D-M.A  V.  D.  1  6148. 1905 

Ist,  2>s9 1905 

EjtensKir,  4> 1905 

Keokuk  A  Des  M.— let, 56. .1923 
rUcago  A  .St.  1  ouis— l;t.  68.. 1915 
Chic.  St,.  1'.  &  Miiin.— lst,C9...191>- 

Bt.  Paul  AS.  C— Ist,  6s 1919 

Cihlo.  A  W.  Ind.— 1st,  8.  f.,  6s. 1919 

General  mortgage,  6s 193'J 

Cblc.  A  West  Mid).— 08 1921 

(Hn  Bam.  A  D.— Con.B.f.,    6.1905 

2d,  gold,  4>fl9 1937 

an.  D.AJi'n- Ist.gu.  5s,g.l941 
Olev.  Ak.  A  Col.-Eq.  A  2d  68.1930 
aC.C.  A  St.  L.,  Cairo  div.— 48, 1939 
StLon.Div.- Istcol.ts't4s,g.l990 
Bvrirg.ACo!.Div.-lst,g.48. 1940 
WbileW.Val.Dlv.— l8t,g.  4s.  1940 
Cln.Wab.AM.Div.— Ist,g.4s.l991 
I  )n.  I.  6t.  L.  A  C— l8t,g.,48.1936 

Con901,6P 1920 

Cin.Btn.ACl  — Con.lst.g.Ss,  1928 
Ol.Col.  Cin.  AInd.— iPt,  78,8.f.l899 

Coneol.  sink,  fund,  7s 1914 

Ceve.  A  Mali.  V.-Gold,  .5s...l938 
CclumbiaA  Green.— Ist, 68.. .1910 

M,  69 1926 

Del.  Lack.  AW.-. Mort.  7s.... 1907 
8tra.  BiDg.  A  N.Y.— Ist,  78.1906 

Morris  A  Essex— let,  78 1914 

BonOB,  7p 190u 

.    780/1871 1901 

1st,  COD.,  guar.,  79 1915 

D>  ,  A  Hud.  Can.- f'oupon  78,1894 

Pa.  Div.,  coup.,  7b 1917 

Albany  A  Eusq.— l6t,gn.,78  1906 

Ist,  cons.,  guar.,  6a 1<*06 

■  Bens.  A  Bar.— 1  si,  coup.,  78.1021 
Denver  CJt)  Cable— Iwl.  68.. .191)8 
Denv.  TranJway— Cous.  6s.  g.l910 
Mctrojol.  Ky.— Ibt.gu.  ►•.t8.1911 
ren-(.  AE.  G.— lu.p..B-.5.«...lf28 
Bululb  A  Iron  Hange— 1st  5s.  1937 
E.  Teuu.  Va.  A  Oa.— 1  st,  78. ..  1900 

Divisional  5s 1930 

let  est.,  gold.  5s 1937 

EQ.Almp.,g.,5s 1938 

Mobile  A  Birm.-  1st,  g., 58.. 1937 
Alabama  Central— 16(68. ..1918 

Erit— Isi,  extended,  7s 1897 

8d,  extended,  58 1919 

8d,  extended,  4»s8 1923 

4th,  extended,  58.... 1920 

6th,  extended,  4s 1928 

let,  con.,  g.,  t'd,  78 1920 

Keorg..  l8t  lien,  6« 1908 

B.N,  Y.  A  E.— Ist,  78 1916 

W.  Y.  L.  E.  A  W.— Col.  tr.,6s.l922 

Funded  eoup.,  58 1969 

Bnff.  A  8.  W.— Mortg.  6s.. ..1908 

JeB'ersou— l8t,  gu.  g.  58 1909 

Coal  A  RR.— 68 1922 

Bureka  Springs— 1st,  g.,  68.  ..1933 

Btvans.  A  T.H.— l8t,con8.,68..1921 

Ist,  general,  g.,  Ss 194,2 


Bid. 

Ask. 

106 
106 
106 
109 

100 
107 
110 

■91' 

108 
115>« 

■95" 

1101* 
116 

ibs" 

11.5 
115 

i'l's" 

101-% 
103 
'102 

lom 
lot 

92 

841* 

iis" 

113 

12r> 

1161« 

118 

125 

125 

105 

122 

103 

114 

io5' 
no 

112 
1C41« 

iVo" 

i\i 

*i:o 

"ioh' 

*10o 

103 
■93>« 

ioi" 
iVen 

106 

127 

118S 

i06>« 
116 

"56" 

118 
120 

120 
■9-iH 

■fee" 

89 

91 

S5 

•ss" 

£0 
98 

105  >i 
110 

■ios' 

•125 

iVen 

13') 
103»i 

1  3 

I2i 
113 
'140 

io7', 

100 

132 
136H 

iVs" 

137 

lib" 
116 

"bs"" 

"60  i* 

lOO 
107'* 

ilOJi 

102 

108 
10l>i 

103" 

io6"" 

loo 
100 

iVs" 

i20" 

BECURITIEB. 


Bid. 


K.AT.n.— Mt,  Vernon  1st  68  .1923 

"ul.  Co.  Tir.  l9t,  g..  5b 1930 

Ev.AKi(-h  — 1  St  gen.58.g.gu.l931 
Bvans.  4  Indian —lat,  eons. .1926 
mint  A  P.  Marc].- Mort.,  6s. ..1920 

1st  con.  gold,  .59 1939 

Port  Huron— Isf,  5s 1939 

Pla.  Ceo  A  Pen.— 1st  g.  5s.. ..1918 

1st  con.  g,  5s 1913 

Pt  Worth  A  R.  G.— 1st  c.,  59. .1928 
Gal.  Bar.  ASan  Ant.— Ist, 68.1910 
Gal.  H.  A  8.  A.— 2d  uiort..  78.. 1905 
Mex.  &  Pac.  Div.,  2d  6»  ....1931 
Ga.  Car.  A  Nor.— 1st,  gu.  fts,  g  1929 

Ga.  So.  A  Fla.— Ist,  g.  69 1927 

Grand  Rap.  A  Ind.— Gen.  5a. .1924 
G.  B.  W,  A  St.  P.— 2d  inc.  tr.  rects. 

Housatonic— Cons,  gold  5s 1937 

N. Haven  ADerbv,  Con8.58..1918 
Hous.  AT.  C— Waco  A  N.  78..  1903 

1st  g.,  5s  (int.  gtdi 1937 

Cons.  g.  fis  (int.  gtd) 1912 

Debent.  Gs,  prin.  A  int.  gtd. 1897 

Debcnt.  48,  prin.  A.  int.  gtd.1897 

rilinols  Central- Ist,  g.,  48  ...1951 

1st,  gold,  3128 1951 

Cairo  Bridge— 48 1950 

Bpringf.  Div.— Coup.,  6s....  1898 

Middle  Div.— Beg.,  5s 1921 

C.  St.  L.  AN.  O.— Ten.  1., 78. leg- 
ist, oonsQl.,  7s 1897 

2d,  66 1907 

Gold,  58,  coupon 1951 

Meujp,  Div.,  l8t  g.  48 1951 

Dub.  A  S.  C— 2d  Div.,  78  ...1894 

Ced.  Fall9  A  Minn.— 1  st,  78. .  1907 

Ind.  D.  A  Spr.— l8t  78,  ex.  cp.l90t) 

Ind.D.AW.— Ist5s,  g.,tr.rec..l947 

2d,  6s,  gold,  trust  receipts. .  1948 

Inc.  M.  bonds,  trust  receipts  . 

Ind.  Ills.  A  Iowa.— iBt,  g,  48.  1939 

Int.AG.N'u— ]8t,6s.g 1919 

Kanawha  A  Mich.— Mort.  48.1990 
King8Co.-F.El.,lst,5,g.,gn.A.1929 
Lake  Erie  &  West.- 2d  g.,  58.1941 
L.  8.  A  M.  80.— B.AE.— New  7s. '98 

Det.  M.  AT.— 1st,  7s 1906 

Lake  Shore- Di v.bond 9,73. 1899 

Kal.  All.  A  G.  R.— Ist  gu.  59.1938 

Mahon'g  Coal  RE.— Ist,  58.1934 

Lehigh V.,N.Y.— 1st  gu.g.lHss.igiO 

Lehigh  V.Terui.—l8t  gu  5s,g.  194i 

l.itchf .  Car. A  West.— Ist  6a.  g.  1 91 6 

Long  Island— Ist,  7s 1898 

N.  Y.  A  E'way  B.— let,  g.  5s.  1 92 

2d  mortg.,  ino 192' 

N.Y.AMai..Bcach.— 1st,  78,  1897 
N.Y.  B.&M.B.— 1st  con.  5s.g.  1936 
Brookl'nAMontauk— l8t,68.191 1 

1st,  58 1911 

Louis.Evans.ASt.  L.— Con.58.1939 

Louis.  ANa.sb.— Cecil.  Br.78..1907 

E.  U.  ANasii.- l8t6s,  g....]9l« 

Pensacola  Division,  6s 192u 

St.  Louis  Division,  Ist,  68.. .1921 

2d, 39 19811 

Leb. Branch  Extension  ..  .\b'S6 
Nashv.  A  Decatur— Ist, 78. .1900 

8.  f.,Gs.— S.  AN.  Ala 1910 

10-40,  gold,  6s 1924 

50  year  5s,  g., 1937 

Pens.  A  At.- 1st,  6s,  gold.  ..1921 

Collat.  trust,  5s,  g 1931 

Lou.N.Alb.ACh.— Gen.m.g.5s.l940 

Manhattan  Ry.— Cons.  48 1990 

Manito.S.  W.Coloniza'u— 58  ,g.  1 934 
Memphis  A  Charl.— «s,  gold. .1924 

l8t  con.  Teun  lien,  78 1915 

Mexican  Cent.  Consol.— 4s,  g.l911 

Ist,  eons,  income  3s,  g 1939 

Mexican  National- 1st,  g.,8«.1927 

2d,  income,  68,  "A" 1917 

2d,  iuccnic,  6s,  "  B" 1917 

Michigan  Ceutral— 68 1909 

Coupon,  58 1931 

Mortgage  48 1940 

Bat.C.  AStrjjis.- 1 8t,3s,g.gn.  19  i9 
Mil.  L.  S.AW.— Conv.  deb.,  58.190'; 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division— 1st,  68  ..1925 

Incomes 

Minn.A  St.  L.— Ist,  g.  7r 192 

Iowa  Extension,  1st, 7s 1909 

■  2d  mortg.,  73 1891 

Southwest  Ext.— 1st,  78 1910 

Pacific  Ext.— 1st,  68 1921 

Impr.  A  eq  uipment,  6s 1922 

Minn.  A  Pac— Ist  uiortg.,  5s.  1936 
Minn.St.P.AS.S.iM- l8tc.g.48.193o 
Mo.K.AT.— K.C.AP.,l8t,48,g.l990 
Dal.  A  Waco— Ist,  5s,  gu....  1940 
Missouri  Pacific  -Trust  5s. .  .1917 

1st  coll.,  5s,  g 1920 

8t  L.AI.  M.-Ark.Br., 1st, 78.1895 
Mobile  A  Ohio— Ist  ext.,  68.. .1927 

St,  L.  A  Cairo-^9.  guar 1931 

Morgan's  La.  A  T.— Ist,  6s 19'20 

Ist,  7s 1918 

Nash.  Cba*,  A  St.  L.— 2d,  6s..  1901 

New  Orleans  A  Gulf— ist,  Os  .1926 

N.  O.  A.  No.  E.  -Pr.  1.,  g.,  68..  1915 

N.  Y.  Ceulial.- 1-eb.  g.  48.. ..1905 

N.  J.  June— Guar.  Ist,  4»...1986 

Beech  Creek— 1st,  gold,  48. .1936 

Osw.  A  Kome— 2d,58,g.,gu.l9i5 

Utica  A  Bl.  Riv.— 48,  g.,  gu.l922 

N .  Y.  N.  H.  A  H.— l8t,  re*'  48 . 1 903 

N.  Y.  A  Northern— Ist,  g     ^«.1927 

2d,  4s ..1927 

N.  Y.  Susq.  A  West.— 2d,  41*8. 1937 

Gen.  mort.,  5s,  g , 1940 

N.  Y.  Tex.  A  Mex.— l8t,4s,EU.1912 

North'n  Pacitic— Divid'd  scrip  ext. 

James  River  Val.— 1st,  i-i9...1936 


112 

100 

9S>« 

'110 

•115 

95 

100 

•90 

93>s 

97 

99 

61>9 

65 

•lO'J 

•102 

103 

•70 

20 
113 

lis" 

'1('6 
100 


107 
•94 


'109 
107  ■« 
107  >! 

li'e 


100 

*80 
120 


■134 

75 

•92 


110 
116 
112% 


■107 

lom 

106 


101 

37 

100 


76 
103 
113 


120 
'63<» 


■112 


■100 
100% 


100 


113 


12  J 

ua 

H.0 
107 
110 
105 

i02" 
lu5 


* 

•Vi" 

102 
•100 

•o2's 

92 
75 

12i 

* 

127 
110 

•ioo' 

-■..a. 

•102' 
lom 

102 

i02'4 

losij 

*9i"" 
•9114 

'so" 

'96" 

-»•• 

Ask 


112 

Iot' 

"97" 


109 


111 
111 


83 

"78i« 

ioi'* 


118 


102>s 


95 
115 


110 

102  "v 


80 


1  13>s 
111 


104\ 
71 
98 


Hi 
100  >i 


112 


75 


BEOCRIXrEB. 


Northern  Vaci&a- (Oontinutd.) 

Spokane  A  Pal.— 1st.  6s 1936 

8t.Paal  AN.  P.— Gen.,  68. .1923 
HelenaARodM'ii— l»t,g.,68.1»37 
DululhAManlt«ba— Ist,g.(>sl936 
Dul.AMau  Dak.Div.— l9t6s.I937 
Cccurd'Alene-lst.es.  gold. 1916 

Gen.  Isl.g.,  69 1938 

Cent.Wiishingion- lst,g..6s.l938 
Norfolk  A  West.— General,  6a .  1 931 

New  River,  1st,  6s 1932 

Imp.  A  Ext.,  63 1934 

Adiustment  M.,78 1924 

Equipment.  5s 1908 

Clinch  Val.  I8t58 1957 

EoaniikeASo  — 1st,  gu.  Ss,  g.l922 

Scioto  Val.  A  N.E.— I8i,4s..l990 

Ohio  A  Miss— 2d  consol.  78...  1911 

Spring.Di  v.— Ist  78 1905 

General  .5.9 1932 

Ohio  River  RK.— Ist,  OS 1936 

Gen.  g.,58 193 

Oregon  A  Califor.— 1st,  58.  K.1927 
Oreg.  Kv  A  Nav.— Col.tr.  g..58.1919 
Pan.  Sink.F'd  ."ubsidy— 6s,  g.  1910 
lreuD.-r.C.CASt.L.Cu.g.4'«8A1940 
Do       do  SeiiesB... 

P.C.A8.L.-l8t,c.,78 1900 

Pitts.  Ft.  W.  A  C— Ist,  78.. .1912 

2d,  7s 1912 

3d,  7s 1912 

Clev.  A  P.— Cous..  8.  fd.,  78.1900 

Gen.  4i«9,  g.,  "A" 1942 

Ch  8t.I-AP  — lst,con.58,g.-.1932 
Bt.  L.V.AT.  H.— lsi,68.,78.1897 

2d,  78 1898 

2d.  guar.,  7s 1898 

Gd.K.AI.Ext.— lst,4Hi8.G.g.l941 

Peo.AE.-liid.B.AW.-l8t.pt.7s.l9O0 

Ohio  Ind.AW.— l3tpref.58..1938 

Peoria  A  Pek.  Union— 1  st ,  68 . 1 92 1 

2d  mortg.,  4'49 1921 

Pitta.  Cleve.  ATol.— Ist,  68...1922 
Pitts.  A  L.  Er.— 2d  g.  59,  "A". 1 928 

Pitts.  Mc.  K.  A  Y.— Ist  6s 1932 

Pitta.  Palnsv.  A  F.— 1st,  58...191i; 
Pitts.Shen.A  L.  E.  — I8l.g..58.1940 
Pitts  A  West— .M.  58, g  1891-1911 
Pitts. Y'gst'nAA.— 1st,  ds,c«u.1927 
Pres.  A  Ariz.  Cent. — 1st,  6s,  g.l916 

2d  Income  Os 1916 

IRich.  ADanv.— Debeniiu-6  68.192 

Equip.  M.  s.f.,g.,  58 1909 

AU.  A  Char.— 1st,  pref.,  7s..  1897 

do.  Income,  6a 19*0 

Wash.  O.  AW.— lst.48,gu.cy., 1924 
RioUr.  June.— Ist,  gu.,  g.,  58.1938 
Rio  Grande  So.— 1st,  g.,  08...  1940 

St.  J08.  A  Gr.  Is.— 2d  ino 1925 

Kan.  C.  A  Omaha— 1st,  5s. .1927 
St.  L.  A.  A  T.H— 2d  pref.  78. .1891 

2dm.  inc.  7s 1894 

Dividend  bonds 1894 

Bellev.  A  So.  lU.— Isi,  8a.  .i89U 

Bellev.  A  Car.— Ist,  Os 1923 

Chi.St.L.APad.— Ist.gd.g.Ss  1917 

8t.  Louis  So.— 1st,  gd.  g.  4s. 1931 

do  2d  income, 5s. 1931 

Car.  AShawt.- Ist  g.  4s 1932 

St,  L.  A  S.  F.— 2d  6s, g.,  ol.  A.  1906 

Equip., 79 1895 

General  5s 1931 

1st,  trust,  gold,  5s 1987 

Consol.  guar.,  49 1990 

Kan.  City  A  8.— Ist,  63,  g... 1916 
Ft.  8.  AV.  B.  Bg. -Ist,  68...1910 
Kansas  Midland— 1st,  4s,  g.l937 

St.  Paul  A  Duluth— lst,58 1931 

2d  mortgage  5s 1917 

St.  Paul  Miuu  A  M.— Ist,  78.  .1909 

2d  mort.,  69 1909 

Miuneup.  Union— 1st,  68 1922 

Mont.  Cen.— 1st,  guar.,  68..  1937 

lat  guar.  g.  58 1937 

East.  Mmn.,  Ist  div.  lat  58.1908 
Ban  Fran.  A  N.  P.— Ist,  g.,  5s.l919 

South  Carolina— 2d,  68 1931 

Incoii.e,  6s 1931 

80.  Pac.  Coast— Ist,  guar., 4n.  1937 
rer.EK.As'nof  St.L.-l8t,4'98.t939 
Texas  Ceutral— ist,  8.  f.,  78. ..1909 

lat  mortijase,  79 1911 

Texas  ANew  Orleans— lat, 78. 1905 

Sabine  Division,  1st,  6.^ 1912 

Third  Avenue  (N.Y).— Ist 5s,  1937 

Tol.  A.  A.  A  Cad.— <58 1917 

Toledo  A.  A.  .vG'dTr.— g.  08.1921 

Tol.  A.  A.  AMt.  PI.— 6s 1919 

Tol.  A.  A.  A  N.  M.— 58,  g 1940 

Ulster  A  Del.— It-t,  cun.,6.,5s.  1928 

Union  Paciilc— lat,  6s 1896 

Ist,  6s In97 

1st,  6s 1898 

Collaieral  Trust,  60 1908 

Collateral  Trust,  5a 1907 

Kansas  Pacitic— lat  66,  g...l895 

lat,  6s.  g 18»6 

0.  Br.  U.  P.— F.  c,,  7a 1895 

Atch.  Col.  A  Pac— lat,  6a...  1905 
Ateh.  J.  Co.  A  W.— lat,  6a...  1905 
U.  P.  Lin.  A  Col.— tsi,g.,d8.  1918 
Oreg.8.L.AU.N.,coi.lrsi.  ,58.19 19 

Utah  A  Nonh.— Ist,  7a 1908 

Gold,  68 19'26 

Utah  Southern- oen.,  78.  ..1909 

Exten.,  Ist,  7a 1909 

VaUey  R'y  Co.  of  O.— Con.  68.1921 
Wabush— Debeuiure,  Ser.  A..19J9 

J>o.  ilissouri— Isi,  7b 1895 

ai.L.K.C.AN.— KE.ARR.78.1895 

Bt.Charle8Br'ge— l8t,68. . .  1908 

West.  Va.  C.  A  Puts.— lat,  6s.  1911 

Wheel. AUK.— iBt.  58,  gold. ..1926 

tosieiisio"  A  luin.  g..  -5s 1930 


Bid. 


97 


93 

98 


76 

ii'i' 
ioi' 


•70 

ICG's 


117 


■116"« 
1081s 


105 


109 


lOSia 


83 


80 


■102 
981s 

106 

"99»8 

■"82 


109 
IOO 
*92 


62 

ios' 


111 
118 
116 
116 
102 
102  "s 


106 


•d3's 


77 


92 
72 


lOlia 


129 


109 


111 

70 


90 

85 


110 
110 


85 
64 


105>« 


115 

100 

30 

i'otj'ij 

107 
108 

•99 

80 

...«■• 

105 

76 

85 
80 
75 



99 
98 

101 

ide" 

1021s 

i'fl'tj'ia 
105 

106  >« 


'  No  iTlot  I^""';  tbeae  tre  iht  lataai  ^aotatiOBg  miuiei  Uiit  week.     For  ailBe«U«ll«oiU  dc  OnUated  SonOit— See  3d  page  preoedlux. 


May' 


1893.  J 


THE    CHRONICLE. 


871 


Juxjjcstmjcwt 

AND, 

Uailroa^  %nUlliQtncz. 

7%e  Investors'  Supplkment,  a  pamphlet  of  150  pages 
contains  extended  tables  of  the  Stocks  and  Bonds  of  Bail- 
■eoads,  and  other  Companies,  with  remarks  and  statistics  con- 
■aeming  the  income,  financial  status,  etc.,  of  each  Company, 
It  U  published  on  the  last  Saturday  of  every  other  month — 
■viz.,  January,  March,  May,  July,  September  and  November, 
and  M  furnished  without  extra  chargt,  to  all  regular  suh- 
veribers  of  the  Ceuconicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
«to  pages  of  the  Chronicle,  are  pvblislied  on  the  third 
llaturday  of  each  month. 

RAILROAD  EARNINGS. 


Bo  AIM. 


AUegbeny  Vai. 

Atoh.r.ii.S.  Fe* 

St.  L.  &  San  F 

Col.  Midland.  . 

Agg.  total. .. 

Atlaiita&Cliar.a 

Atlanta  &  Klor'a 


Latett  Eartungt  BeporMt 


Week  or  Mo 


April 

'Jd  wk  May 
2d  wk  May 
4tli  wkApr 
.id  wkMay 
February  . 
April. 


B.&O.EuHtUnea 

Western  Unea 

Total 

Bal.&O.Southw 
liath&IIam'nds 
BIT.  A  Atlantic. 
Blp.Sh.&Tenn.K 
Brooklyn  Elev.. 
Buff.Rocb.&Piti 
Bur.O.Kap.  &N. 
Oamden  &  Atl.. 
Canadian  Paotic 
Car.Cuni.G&CD. 
Car.  Midland.... 
CentralotN.  J.. 
Central  Pad  He. 
Central  of  S.  C. 
Char.Cin  iS<;iiic. 
Cliarlc.st'u&Sav 
Cliar.aum.&  No. 
Cheraw.&Darl.. 

Cbe8.&OLio 

Ches.  O.  &.S.W. 
CWo.  Bur.&No. 
Chic  Bur.  &Q.. 
Cnlc.&East.  111. 
ClilcaKOit  Erie. 
Chic.  Ot.  vVest'u 
Ch.J.&U.S.yds. 
Clilc.Mil.&8t.P. 
Cliic.&OhioKiv. 
Cliio.  AN'thw'n. 
Chlc.Peo.iS  L.6 
Chio.li'kl.&P.. 
CWc.St.P.M.&O. 
Chlo.  &  W.  Mien. 
Cln.Oa.&  Porta. 
Cin.  Jack  &  Mac. 
Cin.N.O.&T.P. 

Ala.  Gt.  South. 

N.  Orl.  &  N.  E. 

Ala.  &  Viokab. 

Vlcks.  8h.  &  P. 

GrlauKer  Syst. 
OluD.  Northw'n. 
Cin.  Ports.  &  V.. 

Col.  &  Mayav. 
Clev.Akrou&Co. 
Clev.  Can.  &  So. 
CLCln.Oh.&S.L. 

Peo.  &  Kaat'n. 
CleF..fc  Marietta 
Col.  Nowb.  <k  1.. 
Col.  H.  V.  &a'ol. 
Col.Shawnee&H 
Colusa  &  Lake . . 

Conn.  River 

Current  River.. 
Deny,  ii  Kio  Ur. 
Dea.  M.No.  &W, 
Det.Baya&Alp. 
Det.Lan8'e&N'o 
DuluthS.S.Ai  Atl.  -id  wk  May 
Duluth  i  Winn..  March... 
E.Tenn.Va.&:<la  IstwkMay 

Elgin. Jol.&East  April 

ETanstblnd'plia  ;ju  wk  May 
£vans.  iSc  Uicb..  3d  wk  Muy 
Evansv.  &  T.  H.  3d  wk  May 

Fitohburg ]  March 

Flint  AP.Marq..  2d  wk  May 

Florence February . 

Ft.W  <fe  Kio  Gr 'April 

<ieorgia  RU ; March 

Ga.  Car'ia  &  No.lFetiruary . 

Geo.  So.  &Fla..., April 

Georget'u  &  Wn  February . 
Gr.Rap.&lnd...|i:d  wk  May 

Cln.  K.  &  Ft.  W.  '2(1  wk  M  ay 

Other  linea 2a  wk  May 

Total  all  linea.  2d  wk  May 


April..... 

April 

April 

yd  wk  May 
March.. 
April... 
April... 
3u  wk  May 
3d  wk  May 
2d  wk  .>iay 

Match 

3d  wk  May 
February 

April 

March 

Miirch.... 
February 
April  .... 

March 

April 

March 

3d  WkMay 
April  . 
.March. 
March. 
id  wk  May 

March 

a  3wk  May 

March 

3d  Wk  May 
2d  wk  May 

April  

3U  wk  May 

April 

March... 
3d  wk  May 

April 

3«  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 
April 
April 
April 
2d  wk  May 

April 

2d  wk  May 
2d  WK  May 
yd  wk  M;ij 
February  . 

April 

4th  wkApr 

April.. 

March 

2d  wk  May 

3d  wk  May 

April 

April 

8d  wk  Muy 


1893. 


erandlruuk. 

Chic.  &Gr.Tr. 

Det.Gr.U.&M. 
Oreat  North'n— 

St.  P.  M.  ife  M. 

EiiBt  0(  Minn 


Wk  May 20 
WkMay  13 
WkMay  13 

April... 
April... 


Montana  CentI  April 


S 

230.622 

TOO.igs 

156,065 

50.745 

947,45s 

69,189 

5,7  a 

1.523.469 

499.403 

2,022.871 

46,100 

1,701 

3,228 

16,303 

39,487 

66,631 

69,218 

48.193 

344,000 

4.263 

2,600 

1.223.P90 

1,082.70 

11,025 

9,500 

70,638 

9.500 

10.683 

114,066 

177,674 

206,399 

3,367.5.59 

78,732 

2til.492 

74,906 

197,227 

660,889 

2,2»4 

2,305,607 

24,031 

1.393,052 

718,559 

38,996 

5,274 

11,811 

66,966 

26,828 

24,13.:l 

7,0.'.7 

5,278 

130,262 

1,612 

24,509 

1,253 

18,762 

85,000 

253,872 

29,605 

4,819 

7,521 

277,H52 

16,976 

1,383 

97,742 

2,llo 

162,700 

29,869 

3».80O 

20.633 

38,388 

22,677 

94,070 

78,168 

7,108 

3,706 

24,644 

635,281 

57.361 

16,336 

52,752 

130,046 

43,870 

61,77^ 

3.210 

47,767 

8,714 

4,.506 

60,936 

356, 146 

68,314 

19,637 

1,018,274 
57,031 
98.353 


1892. 


S 

212,183 

722,664 

148,0.^6 

58,0W» 

871.219 

71.262 

6.236 

1,560,392 

494,561 

2,054,932 

45,629 

1,776 

3,598 

16  069 

36.788 

60,64H 

64,170 

41,169 

377,000 

3.902 

3.045 

1,176,230 

1,109,597 

10.698 

9,h77 

65,487 

9,153 

8,725 

165,8.51 

172,990 

185.385 

3.252,736 

72,106 

255,375 

70,378 

226,002 

470,199 

1  223 

2,356i214 

18,513 

1,336,421 

717,878 

34,465 

5,361 

12,293 

75,471 

28,092 

20,218 

8,463 

6,743 

138,989 

1,759 

20,042 

1,612 

19,300 

63,97  i 

252.603 

32,111 

6,63  a 

4.853 

230,351 

14,932 

1,695 

93,154 

3.224 

lS4,i00 

29,556 

29.138 

20,729 

4W,991 

14,675 

100,027 

68,559 

6,021 

2,507 

22.286 

699,419 

60,44!) 

6,262 

46,153 

123,245 

13.340 

53,922 

4,050 

44..  05 

9,4-8 

4.652 

58.226 

356,581 

66,737 

20,037 

896.906 
98,583 
86,072 


Jan.  1  to  Latett  Bat*. 


1893, 


S 

84?, 

13.9  .0, 

3,0  8, 

632, 

17,048, 

134, 

5,883, 

2,065, 

7,931, 

971. 

4, 

12, 

HI, 

77  S, 

1.220, 

1,386. 

118. 

6,980, 

8, 

18.' 

3,388. 

2,938.! 

20. 

51. 

206, 

65.' 

32 

3,311 

797,: 

51.3, 

9,402,1 

1,514, 

752,1 

1,593,1 

632 

11,808, 


1892. 


,8111 
,6  to  12 
,118  2, 
,683 
.657  15 
,032 
,233 
,717 
,886 
,603 
4-20 
961 
,017 
,534 
001 
.">35 
661 
969 
368 
,05 1 
.297 
127 
933 
8S0 
862 
633 
010 
444 
4-i3 
842 
4 

,088 
S' 

642 
005 
594 
318 


9,012.904 

519.717 

5,606,635 

1,973,817 

711,562 

20,124 

263,993 

1,458,629 

648,833 

528,003 

201,131 

190,973 

3,025,630 

5,950 

82,151 

4,308 

362,785 


4,763.670 

5"0,4.=^» 

123,627 

14.65f- 

1,081,270 

234,640 

6,663 

264,46 

62.730 

3,2-1, ■*94 

124,511 

157,933 

444,9. :4 

677,  95 

55,901 

2,037,821 

315,335 

137,'>68 

83,697 

494.7*1 

1,697,713 

1,093,111 

27,215 

131,804 

403.0:4 

83,280 

283,331 

6,ci89 

845,031 

172,448 

75,9(55 

1,094,661 


11 


• 
78,5,726 
,762.'14 
,889,021 
660.139 
,651.732 
1<  1.822 
2S.980 
:,1 19.109 
,"•23,417 
,142,526 
982,035 
4,761 
12.887 
72,.'i92 
740.7tl 
,161,737 
.452,4>f4 
1 12.199 
,135.587 
«.4.<7 
18.117 
,288,868 
,061,793 
19,480 
50,7 16 
197,778 
64.099 
24.-48 
,495,803 
708,  i48 
496.959 
.329.940 
,393,623 
728,H79 
,706,918 
722,483 
,447,340 


9,357,168 

474,097 

5,333,792 

2,015,505 

699,763 

19,623 

247,621 

1,508,843 

645,882 

453,633 

224,763 

201,324 

3,031,335 

6,IH6 

70,136 

4,598 

336,372 


1,261,362 
381,148 

3,714,115 
294,614 
384.063 


5,000.013 

631,243 

117,005 

S.017 

934,418 

19*,8-8 

6,460 

255,378 

57,009 

3,212,768 

12tt,938 

121. 90G 

431.081 

700.770 

37,108 

2,134,3B3 

272,8  12 

129,702 

41,^67 

404,091 

1,687,991 

1,135,294 

8,226 

115,164 

383,:<.<6 

25,492 

247,7.  9 

8,159 

872,  ■i46 

173,  S37 

86,'i03 

1,133,109 

1,442,759 
412,  >6S 

3,850,1'>0 
289,  .36 
857.  33 


BOAD8. 


Latett  Eamrngt  Seportea. 


WuhorUol     1883. 


1892. 


Ur.Nnr  -fCon.) 

Tot.  system,  .\prll. 


O.BayW.&St.  l", 
Gr  P.Will.  &  Br. 
OulfiSi  Chicago. 

Hartsvllle    

Hoos.Tuij.&Wil. 
Hninest'n&Shcn 


March 

February 

April  

February 

March 

April , 


Hutch.&South'u  April 
Illinois  Ceutral.  April 
Ind.Dco  &  West.  April 
In.&Gt.  North'n  3d  wk  May 
llnteroc.  (Mex.i  Wk  Mav  6. 
Iowa  Ceutral.  2d  wk  May 
Iron  Kail«ay.  4pril 
KauawliaAMii  h  'd  wk  Mav 
Kau  C.  CI.  &  Si  .  2d  wk  Mav 
K.C.F.S.&Men-.  'd  wk  May 
ICC.Meni.iSi;  Bli .  2d  wk  Mav 

K.  C.  Pitta.  &  G.  April 

Kan.C.  Kuh.Belt  April 

Kan.C.Wv.ANW  April 

Keokuk  &  West.  2d  wk  May 

L.Erie  All.  &  So.  April    

L.  Erie  &  West.,  id  wk  May 
Lehigh  &  Hud..  April 

Long  lainnd 3d  wk  May 

Loui».&  .Mo.Rlv.  March, 
Louia.Ev.&St.L.  3d  wk  Mav 
Louisv.iSjNaahv.  :idwkMav 
I/Ouis.N.  A.&  Ch  3d  wk  May 
Ix)U.8t.L.&Tex.  2d  wk  May 

Macon  &  Birm..  April 

Manchea  <&Aug.  February  . 

Maniatique April 

MempUia&Chas.  latwkMay 
IMexlcan  Cent .  ^d  wk  May 
tMex.  National.  3d  wk  May 
tMexican  K'WHj  Wk  Mayl3 
Milwaukee  &  No  3d  wk  May 
Mineral  Kange.  April 
Miniieap.&.St.L.  .ipril 
M.St.P.  &S.8.M.  adwkMay 
Mo.Kan.iTei..  3d  wk  May 
Mo.Pac.iSilronM  3d  wk  May 
Mobile  &  Birm.  id  wk  May 
Mobile  &  Ohio.     April 

Mont.&Mcx.Gll  March 

Naah  Ch.&St.L.  April 
NewOrl.&So'n.    4th  wkApr 

N.  Jersey  &N.Y.  .March 

N.Y.C.&H.R....  April 

N.  Y.  L.  E  &  W  March.... 
N.Y.Pa.*Ohio..  March.... 
N.  Y.&N.Eng...  March.... 
N.Y.& North'n..  April  .... 
N.  Y.Ont.  &W..  Si  WkMay 
N.Y  8u»q.  &  W..  April 
Norf .  &  South'n  \  pnl 
Norlolk  &  West.  2d  wk  May 
N'theast'n  (B.C.)  Feliruarj 
North'n  Central.  .April 
NortheruPacitlc  3d  wk  May 

Wi."!.  Ct-  Lines.  3d  wk  May 

N.P.&  W.Cent.  3d  wk  May 

Ohio  &Miaa April 

Ohio  River 2d  wkMay 

Ohio  Southern..  April 
Omaha  &  St.  L..  March 
Oregoulmp. Co.  March, 
Pad.Teun.iSiAla.  April... 
I'ena.  Midl'd..  April 

PennsylvaLia...  April 

PeoriaI)ec.&Ev  3d  wkMay 

Petersburg .March 

Pttiia.  &  Erie...  March... 
Phila.&Rcad'g.  .March 

Coal&Ir.  Co.c.  March. 

Total  both  Cos.  .March. 

Lehigh  Valley.  February . 
Pitta.  Mar.  &Ch.  April 
Pltt.Sbeu.&L.E.  April 
Plttsb.  AWest      April 

Pitt«.Cl.&rol   April 

Pitts.  Pa.  &  F.  April 

Total  eyateiu.. 
Pitl.Young.&A. 
Pt.  Roval&AUK. 
PCKoy.&W.Car. 
QiuncyO&K.C. 
Kicb.Jc  Dan.sva. 
Rich.  &  Pet.ersb. 
Kio  Gr.  South'n 
KioGr.  West'u.. 
Sag.TascoiaJill 
Sag.Val.&St  L. 
St.  L.  A.  &  T.  II 
Sc.L.Keu'etASo 
St.L.SoutbWrD. 
St.Paulil)iil'tb 
Sandersv.ife  Ten. 
S.Fran.&N.Puc. 
San  Am.  &  A.P 
Sav.  Am.  &  Muu. 
Sav.Fla.  &  West 

Silveitou 

Sioux  City  ..t  So. 

South  Bouud 

South  Carolina.. 
Soutb&Nor.i  ar. 
So.  Pacific  Co.- 

Gal.Uar.&S.A 

Loula'a  Weat.. 

Morgan'sL&T. 

N.Y.r.&Mox. 

Tex.  &N.  Orl.. 

Atlantic  sya.d. 

Pacitlo  system 
Total  ot  all.. 

CoastDlvtCal.) 

Soa.Dlv.tCal.) 

Arizona  l)iv.. 

NewMex.Div. 
Spar.  Un.&  Col. 
Summit  Branch. 

Lykeua  Valley 

Tot'l  both  Co'a 


•        I        • 
1,173,658  1,081,5*1 
45,042 


i.pi 

:}d  wk  May 

April 

February 
February 

April 

March 

March.... 
■id  wk  .May 
3d  wk  Mav 

April '. 

■March 

2d  wk  May 

Ap  11 

3d  wk  May 

Apitl 

.April 

2d  wk  May 
December. 

April 

March 

Apill 

April 

April 

April 

Feoruary . 


1.677 

2,862 

1.817 

3.137 

9,000 

5,098 

1,479,539 

30.110 

73,073 

38,7.  6 

35,845 

3,500 

9.157 

4,390 

78,050 

14.978 

5.145 

13.751 

26.451 

6,479 

5.428 

65.355 

46,121 

91,240 

34,H32 

36,167 

393,540 

66.104 

12,622 

4,132 

1,721 

10.177 

21,211 

146.864 

87,868 

52,000 

39,408 

9,233 

124.071 

49,767 

199,139 

451,000 

4,734 

250,157 

84.814 

386.346 

2.2ti4 

23,787 

3,765  035 

2,644,6  ]0 

665,978 


March 

Match 

Maicta 

•March 

.March 

March 

March 

March 

March 

March 

Maich 

March 

February . 

April 

April 

April 


49,544 

67.688 

143,728 

43,444 

231,535 

76,426 

567,140 

41^233 

80,763 

504,996 

316,176 

16,025 

54.3S2 

52,124 

294.900 

27,865 

16,940 

5,995,492 

15,527 

55,644 

400,190 

2,039,025 

3,173,841 

5,232,869 

1,354,600 

3,357 

33,313 

139,199 

69.919 

34,457 

54,7j2 

113,164 

43,673 

36,797 

21,123 

1,103,720 

■    3.1,676 

10,812 

43,900 

10,021 

8,514 

32,785' 

2,015 

81,100 

13j,S95 

879 

15.6S'4 

173.035 

39,643 

234,399 

Nil. 

26.000 

16,000 

85.400 

2.261 

397,561 

102.228 

425.011 

13,937 

171.43.5 

1,122,168 

2,64.1,489 

3,767,«57 

175,154 

634,393 

177,658 

91,656 

9.463 

108,350 

93,764 

202,1 13 


1,5,51 
2,434 

1.645 

2,783 

10,266 

4,924 

1.410,308 

31,700 

57.861 

38,9  to 

34.35 1 

2,985 

9,153 

4,943 

78,114 

20.810 

4.251 

4,038 

27,586 

5,722 

6,360 

5-',688 

30,801 

83,-<64 

38.617 

21,019 

333.621' 

61,099 

11,942 

6,208 

1,'?90 

10,862 

20.041 

161,001 

69,178 

61.500 

30,998 

11.231 

140.316 

45.078 

161,2311 

359,000 

4,338 

23J,6S7 

58.43S 

410.964 

3.336 

21,977 

3,635.843 

2,472,480 

587,518 


Jan,  1  to  Latett  DtUi . 


1883. 


1892.  < 


40,463 
69,H3v 

134.93  < 
43.664 

202.6'>4 
70,597 

542,282 

303,3  7!) 
90,n83 

464,902 

297,^73 
14,67s 
43,323 
45,440 

307,187 
13,163 
12,562 
5,746,730 
13,294 
52,12e 

343,934 
1,820.593 

so.yeii 

3;57l.5.'.9 

1,429.225 

3,553 

2-1,438 

119,369 

52,935 

32,166 

44,233 

122,365 

33,471 

34,763 

21,758 

1,059,600 

30,799 

13,005 

47,300 

9,24-' 

7,547 

21,964 

1,80  7 

69.600 

137,418 

314 

15.731 

113.01 

38,317 

288.844 

24 

25.081 

12,000 

90  3l» 

1,616 

839.515 

85,3(59 

388,06* 

12,37" 

140.913 

976.08 

2,682,339 

3,638,4'20 

164,68" 

613,099 

150,73k 

81,433 

10,084 

109.496 

85,611 

195,107 


•  I 

4,392,782 

121,342 

3,093 

13.689 

3.429 

8,253 

4\0fl2 

21,-26 

6,145,459 

144.<22 

1,598, 3t>l 

792.812 

659,658 

13,158 

128.438 

122.161 

1,850,611 

418,u28 

27.427 

60.380 

113,S65 

137,818 

28,157 

1,303,667 

166.b80 

1,304.693 

98.771 

7-16  628 

8.42  ■'.066 

1,175.903 

226.744 

23.183 

3,044 

49.796 

849,464 

3,128,9(5 

1,746,649 

1,181,074 

640.S44 

3.1,638 

537,515 

1,044,401 

3.511,666 

9,945,870 


4,497.»19 


1,113,794 

251,988 

1,660.721 

42.997 

65,7.58 

14.471,805 

6,939,994 

1,726,096 

1.440,105 

132,034 

1,3  0,414 

497,819 

139,651 

3,099,510 

137,662 

2,231,150 

6,910,831 

1,782,092 

8,692.924 

1,398,253 

267.2.16 

251, ,91 

135, S74 

809,031 

106,039 

75,238 

22,041,665 

328,003 

139,942 

1,044,167 

5,196,133 

11,940,435 

17,136,638 

2,637,616 

13,491 

116,-'93 

466,617 

242.6t.2 

93,790 

969,938 

361.242 

74,089 

67,796 

87,807 


3,214 

12,202 

2,619 

7,928 

50.544 

18,512 

C,0M.989 

159,398 

1,308.032 

630,329 

661,339 

10,290 

130,480 

110,749 

1,787.771 

403,418 

17,193 

16.409 

113,577 

145,637 

26,675 

1,200,543 

116,619 

1,280,230 

106,730 

483,179 

7,916,544 

1,123,116 

230,008 

V4.851 

2,333 

50.582 

508,307 

2.948,076 

1,534,377 

1,219,211 

602,178 

43.463 

592,508 

1,017,6-0 

3,115,103 

9.606,059 


87,151 

233,is4 

8U8,437 

37,305 

21,918 

582,547 

l,i)73.352 

511,617 

2.223 

262.764 


171,967 
812.977 

7,913 
121,402 

7 -,81 
606,674 

3,307 

1,127,462 
307.848 

l,35»,U.l 

47,762 

481,128 

3,369.941 

7,719,6 -9 

11,089,610 

600,570 

l,926.6r<3 
543,169 
263,575 
18,943 
430,721 
353,038 
783,807 


1,138,484 

221,652 

1,663,047 

45,103 

64,012 

14,040,407 

6.937,678 

1.665,673 

1,380,885 

151,587 

1,148,309 

433.431 

140,694 

3,348,774 

133,141 

2,212.318 

7.748,84'i 

1,971,818 

9,720,661 

1,328.459 

2'2O,304 

218,952 

148,611 

859,072 

49,893 

52  422 

21,423,372 

309,328 

139,306 

1,037,895 

5,336,682 

5,061,035 

10,397,616 

2,721,679 

13.942 

113.713 

444,761 

187,227 

91,372 

850,063 

39j,265 

51,678 

54,0;9 

93,^13 


84,077 

209.281 

873.795 

31.254 

20,883 

508.214 

1,500.997 

538,908 

1,866 

253,066 


147,729 
896,947 

7,028 

127,123 

51.9J5 

481.717 

2,669 

1,032,696 
272,979 

1,230,233 

46.112 

41-2,728 

3,087,107 

7,508,837 

10,593,943 

446,096 

1,723,674 
458,153 
244.155 
18.092 
423.353 
813,378 
741,73S 


872 
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Btoten  Isl.  K.  T. 
6tonyCl.&(  Mt.. 
Texas  &  Pacific. 
Tex.8.Val&N.W 
Tol.A.A.&N.M. 
Tol.&OhloCente 
Tol.  P.  &  West.. 
Tol.8t.I..&K.C- 
Tol.&So  Haves 
TJUter&Del — 
Union  Pacific— 

Or.S.L.  &  U.  N. 

Or.Ky.&N.Co. 

U.Pao.D.&G. 

Bt.Jo.<S:a(1.lKl. 

AU  otber  lines. 
Tot.U.P.85B. 

Cent.Br.4L.L. 

Montana  Un . . 

I«av.Top.  <S[S. 

Han.Al.£Bur. 

Gr-nd  total  / 

Vermont  Valley 

Wabash 

Wab.  cues.  &W. 

West  Jersey 

W.V.Cen.&  Pitts 
West  Va<fe  Pitts. 
West.  Marylafld. 
West.N.Y.  &Pa 
Wheel.  &  L.  Erie 
Wll.Cbad.&Con. 
Wil.  Col.  &  Auk. 
Wriehtsv.&Ten. 


Latest  Earnings  Reported. 


WetkorUo     1892-3.       1891-2. 


Marob.. 
March.. 
3d  wk  May 

April 

2d  wk  Apr. 
3d  wk  May 
2d  wk  May 
3d  wk  May 
April... 
Marob.. 


March 

March 

March 

2d  wk  May 
March.    .. 

March 

March 

Maich 

March 

March 

March 

March 

3d  wk  May 

March 

March 

April 

March 

April 

2d  wk  May 
3d  wkMay 
February  . 
February  . 
March ' 


S 
63,658 

1.727 
102,614 

4,576 
26,577 
39.868 
16.4.54 
30,650 

2.058 
27,784 

510,005 

331,022 

434,559 

17,649 

1.686,705 

3,070,501 

110,626 

67,033 

2,124 

3,419 

3,217,417 

16.698 

238,000 

7,367 

130,010 

98,613 

36,580 

92,148 

70,000 

32,S45 

2.007 

74,161 

6,600' 


62,008 

1,594 

84,582 

3,426 

19,655 

32,.500 

16.009 

28.511 

2.177 

26,836 

555,691 

326,^08 

43.^,833 

17.129 

1,737,407 

3,143,905 

106.324 

90.268 

2,170 

3,427 

3,298,161 

14.850 

214.000 

5,577 

111,275 

89.937 

25,114 

82.275 

65.10;> 

28.339 

1.984 

75,014 

6.205 


Jan.  1  to  Latest  Bale. 


1892-3. 


177,009 

4,383 

2,570,795 

18.181 

3»9,004 

746,111 

339.004 

668,974 

6.641 

70,218 

1,326.038 

869,464 

1,386.810 

445,605 

4,946:416 

8,858.609 

304,808 

134,0f4 

6,847 

10,3J9 

9,239,057 

41,298 

4,921,»i59 

23,069 

325,590 

349,184 

81.974 

344,649 

1,284,759 

553,172 

3.832 

129,781 


1891-2. 


174,267 

3,942 

2,398.429 

15.096 

280.265 

651,713 

361,187 

764,646 

7.873 

69,428 

1,487,896 

883,393 

1.270,783 

401.340 

5,050,058 

8,976,484 

317,873 

273,091 

6,456 

9,146 

9,438,704 

40,709 

5,064,255 

16,991 

302.545 

344.166 

64.557 

287.761 

1,183,081 

514,311 

4,741 

144,705 


*  Includes  Colorado  Midland  in  1893  and  1892  both  for  the  week  and 
the  year  to  date. 

a  Figures  cover  only  that  part  of  mileage  located  In  South  Carolina. 
ftXarnings  (rtven  are  on  whole  Jacksonville  Boutheastem  System. 
•  The  business  of  the  Lehigb  Valley  and  Lehigh  &.  Wiikesbarre  de- 
partment s  is  Included  in  1893.  d  Includes  earnings  from  ferries,  etc., 
not  given  separately,  t  Mexican  curreuov.  e  Tol.  Col.  *  CIn.  included 
for  the  week  and  since  Jan.  1  in  both  veara.  /  Includes  only  half  of 
lines  in  which  Union  Pacific  has  a  half  interest. 

Latest  Grogs  Earnings  by  Weetg.— The  latest  weekly 
•ammgs  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  statement  of  earnings  for  the  third  week  of  May  covers 
89  roads  and  shows  a  gain  of  9-72  per  cent. 


3(J  yetek  of  May. 


Bait.  &,  Ohio  Southwest. 

Brooklyn  Elevated 

BnSalo  Roch.  &  Plttsb'g. 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chicago  Milw.  &  St.  Paul. 
Chicago  Gi eat  West'n ... 
Chic.  Peoria  &  8t.  Louis. 
Chicago  &  West  Michigan 
Oln.  Jackson  &  Mackinaw 
Denver  &  Rio  Grande... 
Petroit  Lansing  &  North. 
£vanBV,  &  ludianapolis.. 

Evansv.  &  Richmoud 

Evansv.  *  Terre  Haute. 
Grand  Trunk  of  Canada. 
Intem'l  &  Gt.  North'n  ... 

Long  Island 

Louisv.Evausv.  dc  St.  L. 
Louisville  &  Nashville... 
Louis.  N.  Albany  <&  Chlo. 

Mexican  Central 

Mexican  National 

Milwaukee  &  Northern.. 

Ho.  Kansas  &  Texas 

Mo.  Pacific  &  Iron  Mt.... 
N.  Y.  Ontario  &  Western 

Korthern  Pacific 

Wisconsin  Central 

Peoria I>ec.  &  Evansv... 

Pittsburg  &Western 

Bio  Grande  Southern 

Bio  Grande  Western...  . 
St.  Louis  &.  Southwest'n . 

Texas  &  Pacific 

Toledo  &  Ohio  Central... 
Toledo  St.  L.  &  Kan.Clty. 

Wabasb 

Wheeling  &  Lake  Erie  . . 


Total  (89  roads) 4,787,489 

Wet  Increase  (972  p.   o.) 


1893. 

$ 

46,100 
39,48 
66.631 

344,000 

194,066 

560,889 
74.906 
24.<.)31 
3S,796 
11.811 

162,700 

20,633 

7,108 

3,706 

24,644 

356,146 
73.073 
91,240 
36.16^ 

398,540 
66.104 

146,864 
87.n68 
39,408 

199,13.4 

451,000 
67,688 

418,233 
86,763 
li,527 
54,732 
10,8 1 2 
43,900 
81,100 

102,614 
3U.868 
30.6o0 

238,000 
32,515 


1892. 


t 

45,629 
36.788 
60.649 

377,000 

166.851 

470.199 
76.378 
18.513 
34,465 
12.293 

154.300 

20.729 

6.H21 

2.507 

22.286 

3f  6.581 
57.861 
83.864 
21.019 

385,62(1 
61,099 

161,001 
69,178 
30,988 

161,250 

359.00" 
69,932 

368,379 
96,483 
13,'.!94 
44,233 
13.0h5 
47.500 
69.600 
84.582 
33.5J0 
28,511 

214,000 
28,339 


4,362,187 


Inenate-.     Detreasi 


t 

471 
2.699 
5,982 


28.215 
90,690 

"5",5l'8 
4,331 


8.400 


487 
1,199 
2,358 


15,212 

7,376 

15,143 

12,920 

5,005 

'18,690 

«.420 

37.8 19 

92,000 

'49,854 

"2,233 
10,499 


ll,f  00 

l-<,032 

7.368 

2,139 

24,000 

4,206 


492,841 
425,302 


33,000 
"i",4'7'2 

'""i's'i 

96 


435 


14,137 


2.2i4 
'9",8'2'6 


2.253 
3,600 


67,539 


For  the  second  week  of  May  our  final,  statement  covers  78 
roads,  and  shows  4"41  per  cent  gain  in  the  aggregate. 


2d  week  »f  May. 


Previously  rep'd  i44  r'dsi 
Atch.  To|).  &  8.  Fe  Sys.." 

St.  Louis  &  San  Fran.. 
Burl.  fed.  Ran.  *  North. 
Cln.  N.O.  &  Tex.Pac.5  rds 
Oleve.  Akron  &  Colunib. 
Clev.  Cin.  Chic.  &  St.  L.. 

Peoria  &  Eastern 

Cleveland  &  Maiietta.... 

Current  River 

Dnluth  8.  e.  A  Atlantic. . . 
Klint  *  Pere  Marquetti. 
Brand  Rapids  &  Indiana. 

ClnclnualiR.  &Ft.W.. 

Other  lines 

Chicago  ii  Grand  TniuK. . 
Detroit Gr.  Hav.  &Mli.,. 
Kan.  City  Cli*  &  Siring. 
Kan.  City  Ft.  8.  A  Mem.. 
Kan.  Cltr  Mem.  &  Birm 


1893. 

S 

4.350.,578 

790.793 

156.665 

69,218 

130.262 

18.762 

253.872 

29.605 

4,819 

2,116 

38,388 

57,361 

47.767 

8.714 

4,(S06 

68.314 

19.637 

i,3'i'< 

78,0.->0 

14.978 


1892. 


4,130.1 68 

722,564 

148.656 

64.176 

138,989 

19,300 

2.52,607 

32.111 

8,658 

3,224 

49.99 . 

50,449 

44,I0d 

9.468 

4,652 

6H,737 

20.037 

4.915 

78,114 

«.|.810' 


Increase. 


2d  week  of  May. 


Keokuk  &  Western 

Mexican  Railway 

Minn.  St.  P.  &S.  8.  M.... 
Mobile  &  Birmingham... 

Northern  Paciflo 

Wisconsin  Central 

Ohio  River 

San  Fran.  &  No.  Paclflc. 
8t.  Louis  Alton  &  T.  H. 
Toledo  Peoria  &  West'n . . 
Western  N.  Y.  &  Penn... 

Total  (78  roads) 

Net  Inoreaae  (4-41  p.c.i 


1893. 


6,479 
52,000 
49,767 
4,734 
380,835 
87.804 
16.021 
15,694 
32,785 
16,454 
70,000 


1892. 


6,881.373 


9 

5.722 
61.500 
45.078 

4,338 
378,846 
94,812 
14.678 
15,791 
21,964 
16,0U9 
65.100 


6,590,600 


Inerease. 


7.57 


4.684 

896 

1,989 


1,347 

'i6',8'2"i 

445 

4,900 


406,108 
290,772 


Decrease. 
S 
"9,5'd6 


7,008 
""'»7 


115,33S 


*  Includes  Colorado  Midland  both  years. 

Net  Earniugg  Monthly  to  Lategt  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week,  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  May  30.  The  next  will  appear  in  the 
issue  of  June  17. 


. Gross  Earnings. . . Net  Earnings. — -> 


1893.  1892. 

Roads.                                       $  $ 

Ohesapeake&Ohlo.aApr.       S61.624  734,697 

Jan.  1  to  Apr  30....   3.243,209  2,998,2.')0 

July  1  to  Apr.  30....   9,371.123  9,071,336 

Col.  n.  V.  &Tol....bMar.       275,523  234,865 

Jan.  1  to  Mar.  31....       802.518  704,094 

Iowa  Central b.Apr.       131,061  128,897 

Jan.  1  to  Apr.  30....      591,204  600.105 

July  1  to  Apr.  30....   1,642,194  1,026,224 

Norfolk&8outb'n....Apr.         43,444  43,664 

Jan.  1  to  Apr.  30....       139,651  140,694 

Northern  Central. b.. Apr.      567,140  542.282 

Jan.  1  to  Apr.  30  ...   2,231.1.50  2.212.318 

Penn.  (east  P.  &E.)..  Apr.  5.895.492  5.746.730 
Jan.  1  to  Apr.  30.. ..22,011.668  21,423,372 


1893. 

251,8'>6 

983.931 

3,040,622 

114,247 
322,519 

34,679 
147,129 
460,417 

20,403 
44,869 

172,380 
597,990 


1892. 

s 

162,709 

649,007 

2,236.290 

87,568 
264,466 

23,354 
154,002 
500,479 

20,878 
51,963 

151,459 
613,625 


Lines  west  P.  &  E . .  Apr. 
Jan.  1  to  Apr.  30 

San  Fran.&N.Pao...«Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30  ... 

Tenn.  Coal,  I.  &  KR.  .Apr. 
Jan.  1  to  Apr.  30.... 

Wheel.  &  L.  E Feb. 

Jan.  1  to  Feb.  28.... 


luc  . 
Dec. 


181,489 
248.331 


1,696.111 
5,204,873 

Ino 

Dec 


1,738,122 
6,028,880 

289,652 

768.174 


66,534 
230,958 
722,754 


107,791 
218,583 


64,585 
222,772 
731,906 


17,909 

40,336 

233,664 

58,000 
275.900 

27.234 
60,777 


17,480 

36,20  1 

259,311 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

InteregtlChargeg  and  Snrplng.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  <&c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^Inter't,  rentals,  de.^  ^Bcd.  of  Net  Earns.-. 
1892-3.         1891-2.         1892-3.         1891-2. 

Boads.  S  $  *  $ 

San  Fran.  &  No.  Pac.Apr.        17,451  17,184  460  297 

Julyl  to  Apr.  30....       174,538        171,866  64,127  87,445 

Tenn  Coal,  L  &  RR  .Apr.        60,300        def.2,3ro         

Jan.  1  to  Apr.  30....      241,200        31,700         


ANNUAL   REPORTS. 


Pittgbnrg  Cincinnati  Chicago  &  St.  Louis  fiailway. 

fFor  the  year  ending  December  31, 1893.^ 

The  report  gives  the  length  of  line  of  the  Pittsburg  Cin- 
cinnati Chicago  &  St.  Louis  Railway,  as  follows:  Main  line, 
943  miles;  branches,  141  miles;  line  used  jointly  with  other 
companies,  59  miles;  total,  1,143  miles. 

There  was  issued  during  the j  year  1893  in  readjustment  of 
funde<J  debt,  exchange  of  stocks,  etc.,  Pitts.  Cin.  Chi.  &  St. 
Louis  common  stock  for  $4,182,381  and  preferred  stock  for 
$78,556,  a  total  of  $4,258,937,  making  outstanding  Decem- 
ber 31,  1892:  Common  stock  and  scrip  $24,190,333  and  pre- 
ferred stock  and  scrip  $22,421,248,  a  total  of  $46,611,582. 

Seven  thousand  dollars  P.  C.  &  St.  L  first  consol.  mortgage 
coupon  bonds  were  exchanged  for  a  like  amount  of  registered 
bonds  of  the  same  issue:  $13,625,000  Chi.  St.  L.  &  Pitts.  RB. 
consol.  5s  were  surrendered  in  exchange  for  a  like  amount 
of  P.  C.  C.  &  St.  L.  consol.  4i^3,  and  $4,087,500  of  common 
stock;  and  $2,513,000  Pitts.  Cm.  Chi.  &  St.  L.  RR.  consol. 
4}^s  were  issued  during  the  year  1892  on  account  of  expendi- 
tures made  on  capital  account  since  October  1,  1890;  the 
bonds  outstanding  December  81,  1892,  were  $43.889,0()0. 

The  tonnage  increased  1,406,213  tons,  distributed  between 
the  local  and  through  traffic.  'J  he  largest  items  of  increase 
were  grain,  flour,  hay,  dressed  meats,  anthracite  and  bitu- 
minous coal,  ores,  stone,  sand,  lumber,  iron  and  steel  rails, 
cement,  brick  and  miscellaneous  merchandise.  The  principal 
items  of  decrease  were  tobacco,  cotton,  petroleum,  sugar  and 
bar  and  sheet  metal.  There  was  an  increase  in  Ireight  earn- 
ings of  about  10  per  cent,  or  $1,09(  ,133.  The  average  rate  re- 
ceived per  ton  per  mile  was  6  8-10  mills,  as  compared  with  7 
mills  in  1891  ;  net  profit  decreased  3-10  of  a  mill. 

Passengers  carried  increased  638,792,  almost  en'irely  in  loca  I 
travel.    There  was  an  increase  of  $72,061  in  passenger  earn- 
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iuKS  and  an  increased  profit  of   1-10  mill  per  passenger  per 
mile.  I 

Toere  were  18,589  tons  of  steel  rails  and  615,108  ties  used  in 
construction  and  renewals  during  the  year  and  the  construc- 
tion of  18.5  fl-10  miles  of  new  track  was  authorized,  of  which 
113  6-10  miles  had  been  laid  up  to  December  81,  1893.  Of  the 
track  laid  there  were  in  use  December  31,  1892,  93  51-100 
miles.  I 

The  condition  of  your  motive  power  and  equipment  was 
fully  maintained ;  45  new  engines  were  procured  during  the 
year,  of  which  19  were  charged  to  capital  account.  Passenger 
equipment  was  increased  by  the  addition  of  50  passenger 
coaches  and  3  postal  cars.  There  were  348  freii^ht  and  47 
cabin  cars  built  to  replace  vacant  numbers,  and  500  box,  80 
gondola,  and  8  cabin  cars  were  added  to  your  regular  equip- 
ment. 

The  entire  amount  expended  for  construction  and  equip- 
ment during  the  year  was  $3,536,085,  the  material  items  of 
which  were  the  purchase  of  new  equipment  and  the  construc- 
tion of  additional  tracks. 

On  all  the  lines  operated  (1.590  miles)  there  was  a  largely- 
increased  movement  of  traffic  as  compared  with  the  preced- 
ing year,  the  aggregate  tonnage  being  17,346,189  tons,  as  com- 
pared with  14,880,110  tons  in  1891,  an  increase  of  2,366,079 
tons.  The  number  of  passengers  carried  was  8.962,073,  as 
compared  with  8,412,443  in  1891,  an  Increase  of  549,630. 

Mr.  Roberts,  the  President,  says  :  "  This  is  in  strong  con- 
trast to  the  volume  of  traffic  in  1891,  as  compared  with  the 
preceding  year ;  but,  while  there  was  a  largely  increased  in- 
terchange of  freight  between  your  own  lin'^  an  i  conaecting 
roads,  the  rates  received"  *  *  "bhow  that  the  average  profit 
upon  your  entire  system  was  reduced  from  1  6-10  mills  to  1  4-10 
mills  per  ton  per  mile.  The  increased  expenses  were  dis- 
tributed throughout  all  the  departments,  but  one  of  the  most 
material  items  was  that  of  increased  wages  paid  to  employes." 
The  passenger  traffic  per  mile  showed  an  average  profit  on  the 
entire  system  of  2  3-10  mills  against  2  4-10  mills  for  the  pre- 
ceding year. 

"Various  causes  contributed  to  stimulate  the  local  traffic  at 
different  points  upon  your  system,  and  notably  in  tlie  Indiana 
gas  belt,  where  the  development  of  manufacturing  industries 
18  exceedingly  active,  and  where  each  year  a  largely  increased 
revenue  is  secured  to  your  line  from  the  traffic  originating 
therein."  *  »  "  And  that  territory  bids  fair  to  be  a  valu- 
able factor  in  the  earning  power  of  your  system  for  many 
years  to  come.  The  gradual  failure  of  the  natural  gas  nt-ar 
Pittsburg  is  also  stimulating  an  increased  movement  of  coal 
into  that  city  for  local  consumption  ;  while  the  constantly  in- 
creasing demand  for  the  cement  produced  upon  the  Louis- 
ville Division  has,  during  the  last  year,  taxed  the  capacity  of 
your  equipment  to  meet  its  requirements.  In  common,  how- 
ever, with  I  he  other  main  transportation  lines  of  the  country, 
your  roads  were  compelled  to  carry  the  traffic  at  rates  much 
below  those  which  they  should  have  received  for  doing  toe 
work,  and  if  your  property  is  to  be  maintained  in  effective 
condition,  it  is  necessary  that  the  transportation  lines  of  the 
country  should  receive  in  the  future  a  fair  remuneration  for 
the  service  which  they  perform."    * 

"  The  operations  of  the  Pittsburgh  Chartiers  &  Youghio- 
gheny  Railway  are,  for  ihe  first  time,  included  in  the  op-ra- 
tions of  your  system."  *  *  "It  was  thought  wise  for 
your  company  to  join  the  Pittfburg  &  Lake  Erie  Railroad 
CJompiny  in  the  acquisition  of  this  property,  each  company 
becomiiig  ihe  owner  of  one-h-ilf  of  its  capital  st'^ck.  In  oider 
to  put  the  road  in  proper  financial  condition,  a  reorganization 
of  its  funded  debt  was  made,  under  which  $38  .Oi'O  of  new 
general  mortgag**  four  per  cent  bonds  were  i.^sued  for  the  pur- 
pose of  retiring  $373,500  of  outstanding  six  per  cent  second 
mortgage  bonds  and  a  portion  of  the  floating  deb',  ihe  balance 
of  the  latter  having  been  funded  into  capital  stock. 

Operations,  earnings  and  charges  were  as  given  below  : 

OPERATIONS  ANn  FISCAL  RESULTS. 


M1J63  op<*rate<l    

1890. 
1,144 

5.562.653 
145.071.3^3 
2-34  cts. 
13.172.938 
,661.110.648 
0-66  cts. 
* 
3,492,434 
10,'»75,<>OJ 
l,0r*5,500 

1891. 
1,144 

5.768.723 
146.1 19,030 
2  33  cis.- 
9.(>5 1.000 
1,452,367.194 
(J-70  cts. 
$ 
3.506,318 
10,2i2,i84 
1,1.56.»89 

14,896,591 

4,274.958 
3.080.1 2i 
1.6i3.i95 
l,3iO,73S 
U6u,2i4 

10,939.803 

3,B55,783 

73-44 

DHT. 

1891. 
$3,935,7t'.T 

367.171 
6,101 

$4,329,1  l!j 

1892. 
1.144 

Qpcrutuiru 

Fassengers  carried 

Pass,  carried  one  mile... 
Rate  iier  pass  per  mile.. 

Freight  tuns  carried 

FrelKht  lOLS  car  one  in  .' 
Rate  per  ton  per  luiie 

tkirni  ff»— 

«.407,515 
18w.8.'0.l89 
217  els. 
Ii,3i7.213 
1,6-9.537.076 
»-68  CIS. 
* 
3,.57S,38" 

FrelgUt    

Mail,  eipress,  .^e  .    ...  . 

ll,32:s.4l7 
I.-2.=i8.t>7H 

Total 

16,452,932 

4.23S.958 
3,410,480 
),8tl  1.004 
1.3-.i7.5(9 
610.448 

11,46">,489 

3,987,443 

74-^0 

IKCOME  ACCO 

1890. 

*3,987.141 

387,185 
4,445 

•4,879,074 

16.1611675 

Expetisei—  • 
Transpiirtatlon 

4.<t21.12« 
3,2»7.027 

Mainteiiaiioe  of  wav 

Maintenance  of  CUB 

1  '^8    .69-^ 

1,179.310 

«)8.',800 

Total 

12,2<i0.9'*5 
3,899,t;90 

Per  cent  op.  ex.  to  earn. . . 

Rteeipts— 
NctearoloKs  of  Pitts. Cln. 

(Jhicufu  «  rtt.  lrf>iil< 

Nete  irus.o(  I,ii  tie  Miami. 

and  5-7  prutit  of  St.  I.. 

V.  AT.  H. 

Mlacellaneoas 

Total 

76  (j7 

1892. 
aa,^^  1,690 

483,993 

12,'U4 

$«'39d,587 

1890. 
$2,56 1,390 
833.655 
195,412 

79,414 
71,199 


1891. 
$2,358,025 
80i.O63 
144,826 

79.444 

7.7-16 

669.574 

(3) 


DisbnraemenU — 

Interestun  bonds 

Rentals  paid 

Car  trusts  (including  int.) 
Int.  on  Little  Miami  seen- 

rltles  transferred 

Miscellaneous 

Dividends  on  pref.  stock. 
Rate  of  dividends 

Total $3,704,100         $4,061,668 

Balance,  surplus $674,974  $267,460 

BAI.AHCB  8RICET.  DBCBMBCR  31. 

1891. 
Astett-  « 

Boatl  and  equipment 86,374.609 

Bonds  and  stocks  owned 170.799 

Supplies  on  hand 935.328 

Sinking  fund  J   M  &  I.  bonds 468.924 

Little  Miami  betterments 346,878 

Cash 948.404 

Dae  agents,  companies,  dso 1,933,.573 


1892. 
$2,323,594 
802,083 
102,214 


5,680 
898,847 
(4) 

$4,130,420 
$266,167 


1892. 

9 

92.005.842 

319,508 

1,070,500 

104.073 

396,707 

1,044,104 

1.901,656 


Total 90.178,516 

lAabihties— 

Stock,  common* 21,381.014 

"      preferred* 22,605,3i5 

Bonds  (see  Supplkmknt) 41,836.000 

Cinoinnati  Street  Railway  Cann.  bonds 262.500 

Due  Little  Miami 759,503 

Current  expenses 1,476,0P8 

Due  other  companies 272,573 

Intereeton  bunds 915,604 

Miscellaneous. 131.0  8 

Surplus  of  assets 689,840 


96.842,480 

25.460,690 

28,522.201 

43,889.000 

262,500 

739.504 

1,705,413 

369,874 

646,469 

165,598 

891,231 

96,842,430 


Total 90,178,515 

'  Inclndes  amounts  for  other  companies'  stocks  not  yet  exchangred. 
Ohio  Biver  Railroad. 

fFor  the  year  ending  December  31,  1892..^ 

President  Thompson  remarks  in  his  report  that  the  gross 
earnings  of  the  road  for  1893  increased  $88,169,  or  13-47  per 
cent,  compared  with  1891.  The  total  tonnage  carried  increased 
90,718  tons,  or  31 -OS  per  cent.  The  tonnage  oiiginating  on 
the  road  increased  6 '4  per  cent  while  that  received  from 
other  roads  increased  60  per  cent.  The  average  race  par  ton 
per  mile  was  in  1893  0-758  cents,  as  against  0-883  centi  in  1891, 
an  increase  of  0-095  cents. 

The  completion  of  the  bridge  across  the  Guyandotte  River 
gives  the  company  an  independent  and  an  unint?rrupted  en- 
trance into  and  through  the  city  of  Huntington,  which  has 
been  of  great  advantage  and  benefit  in  the  prompt  and  speedy 
handling  of  passenger  and  freight  trains.  Passenger  trains 
have  been  operating  over  the  new  line  since  November  1  and 
freight  trains  since  December  1.  The  Huniiagton  &  Big 
Sandy  Railroad,  which  has  its  terminus  on  the  west  side  of  the 
Guyandotte  River,  extending  to  Ecnova,  a  distance  of  about 
twelve  miles,  where  a  con  ipctioa  is  made  with  the  Norfolk 
&  Western  Railroad,  was  purcha^ed  May  13,  and  was  subse- 
quently leased  to  the  rA)mpany  on  September  1  for  99J  years. 
The  work  of  construction  was  pressed  during  the  remainder 
of  the  season,  but  the  completion  of  the  line  to  Keoova  could 
not  be  closed  during  the  year.  The  Norfolk  &  Western  Rail- 
road will  make  connection  early  in  the  coming  year.  The 
Ravenswood  Spencer  &  Glenviile  Railway  was  opened  for 
operation  on  January  3,  and,  the  President  says,  has  demon- 
strated its  ability  to  pay  operating  expenses  and  fixed  charges, 
and  will  be  a  valuable  feeder. 

"Liberal  expenditures  have  been  made  in  ma'erial  and  labor 
in  improving  the  road  bed,  and  it  is  thought  t  'at  the  physical 
conoition  of  the  line  is  better  than  at  any  time  ouring  its 
history. 

"The  increase  in  the  operating  expenses  of  your  road  has 
also  been  occasioned,  as  will  be  noticed  by  a  comparison  of 
items  m  the  Conducting  Transportation,  by  an  increase  made 
to  the  employees  in  the  Transuonaiion  Deparim>-Mt.  During 
the  summer  a  demar.d  was  m^de  ihnt  standard  wages  should 
be  pai<l,  the  sauie  as  on  older  and  longer  lines  Ihe  demand 
was  refused,  but  alter  a  conference,  lasting  s<im<>  da,>8,  a  conr 
clu^nn  was  reached  and  a  concession  was  madn  " 
Earnings,  expenses  and  charges  have  been  as  lolowa : 

EARKINOS.  EXFENBEB  AND  CHARGES. 


1890. 

« 

2tt8,293 

o20,745 

t>l,934 

6*",»72 
397,369 


2'^3,603        2o8,937        31>i,102 


221,400 

7,..27 

141 


2^2.8  9 
7.(1 4  O 
lh,039 


1889. 
Earningt—  $ 

Passenger 218.989 

Fr-lgni 28'^  ,922 

Mall,  express,  &o 60,h08 

Total 589,71  9 

Operating  expenses  <btaxe8.313,229 

Ner.eamlDgs 2  '6,540 

Deducl— 

Inteipst  220,as6 

KeulHls 4,2-J8 

(^ar  trust  interest  &  mlsoel 

Total  225.(164       2/P,56'J        245. >84 

Surplus 5I.17(»  55,035  -.^3,049 

BALANCE  SUKKT,  D    C.  31. 

1891. 
Anele—  « 

Hoadaurt  equipment 10  fi31,405 

Bonds  •lAuuJ  45-,<'(H) 

Advaitcts  li'  ,-'-J 

Materl:tis  on  hand ...         l.),4(il 

Casb  on  leinil ..        51>.-Ji 

Due  from  Hgei.ts,  railroads,  P.  O.,  &o..      ..        .59,'   9 
Misoellaueous..... 

Total 1,3-;J8,252 


1891.  1S92. 

*  $      ■ 

291,6  ■'6  832.107 

3.i5,385  4(17,524 

&9,-96  55,504 

70(-,9t.7  795,135 

4(-,0J0  478,733 


223,706 
7,143 
7,927 

243.776 
72,626 


10, 


1892. 

« 
665,044 
697,000 
45.707 
26.697 
4IS351 
59.9H5 
■^3,800 


ll,&64,5r4 
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1891.  189c) 

LUibilUiet—                                                          S  $     „ 

ptock    5.915,431  5.015.430 

Bonds  and  oar  trusts  (See  BorPLKMENT) 9,113,001  5,066.7H2 

BUIs  rsyable 73,500  270,000 

Audited  vouchers 37.429  4»,7n7 

Puj-rolls,  DcccmDer 19,48  24,452 

trnolaluifd  waf:P8 716  7C6 

Due  to  com  pa  ios,  individuals,  &0 3,23«  2,3k9 

Income  uccouut 162,431  235,058 

Total 11,325,253  11,564,584 

Westin^hOTige  Electric  &  Mannfactarlng  rompany. 

fFor  the  year  ending  March  31,  1893.^ 
PresidcBt  Weftinghouse  says  in  his  report : 
'•  It  ■will  be  feen  that  there  has  been  a  profit  from  manufac- 
turing of  $1,491,817  and  from  other  sources  of  $113,766,  mak- 
ing a  total  for  the  year  of  $1,604,583.  This  is  after  charging 
to  operatiBg  expenses  the  following  amcunts  :  $84,747  for  al- 
terations and  additions  to  buildings  ;  $155,484  for  maintaining 
the  machinery  and  tools  in  the  highest  order,  and  $5S,188  for 
interest  and  discount. 

"  The  year  begaa  with  large  orders,  but  with  only  a  moi 
erate  manufacturing  capacity  and  a  proportionate  stocic  of 
miiterial  on  hand,  so  that  the  above  earnings  were  made  under 
unfavorable  circtamstances  due  to  the  fact  that  the  capacity 
ot  the  works  and  the  material  in  stock  and  in  process  had  to 
be  more  than  doubled  during  a  steadily  increasing  press  of 
butinefs."    *    *    * 

"  During  the  year  the  Company  has  manufactured  and  in- 
stalUd  at  the  World's  Fair  in  Chicago  an  electric  ligating 
and  pow€r  plant,  consisting  of  Vi  generators  of  15,000  lights 
capacity  each— tvfo  of  4,000  Ugbts  capacity  each,  one  750 
horse  power  generator,  and  several  smaller  ones.  Six  of  the 
large  generators  are  driven  by|  engines  having  their  shafts 
connected  directly  to  those  of  the  generators.  This  plant  is 
the  largest  ever  installed. 

"These  generators  mark  a  new  era  in  electric  light  and  power 
distribution.  They  are  of  the  'two-phase'  type,  designed  t  o 
drive  TesU  motors,  and  at  the  same  time  to  operate  both  arc 
and  incandescent  lamps,  thus  making  the  one  form  of  gener- 
ator useful  for  three  ptu-poses. 

••The  total  capacity  of  the  plant  exceeds  the  contract  re- 
quirements sufficiently  to  meet  the  demands  that  may  be 
made  by  exVioilors  for  extra  lights. 

'•The  company  will  also  have  at  the  Fair  an  extensive  exhibit 
of  its  Cher  forms  of  apparatus. 

'"Our  competitors  have  copied  our  plans  and  infringed  many 
of  our  patents,  notably  those  relating  to  power  transmission 
and  many  impi>riant  details  essential  to  the  successful  oper- 
ation of  alternating  current  apparatus  for  the  distribution  of 
electricity  for  light  and  power  purposes,  for  which  we  have 
biought  BuiiB  for  infringement.  The  confidence  expressed  in 
the  last  annual  report,  in  the  superior  merit  of  the  apparatus 
of  the  Company,  and  in  the  strength  and  value  of  its  patents, 
has  been  fully  justified  by  the  results  of  the  year's  operations; 
and  we  feel  no  apprehension  as  to  the  outcome  of  suits  now 
pending  or  which  may  be  brought  by  its  competitors." 

'•Your  directors  have  been  brousht  face  to  face  with  the 
fact  that  the  business  of  the  Company  has  outgrown  the  pre- 
sent capacity  of  its  factories,  and  that  large  savings  could  be 
effected  if  the  manufacture  were  carried  on  in  new  works 
equipped  with  the  latest  devices  for  handling  its  product  by 
machinery. 

'•In  view  of  ♦he  favorable  result  of  the  past  year's  business, 
and  of  the  volume  of  orders  in  hand,  and  the  future  outlook, 
your  directors  have  not  hesitated  to  accept  a  proposition  from 
the  East  Pittsbutgh  Improvement  Conopany  to  sell  to  y^ur 
company  a  site  of  23  acres  most  favorably  located  with  refer- 
ence to  railway  facilities.  The  Improvement  Company  has 
agreed  to  erect  on  this  site  buildings  and  works  according  to 
the  plans  and  under  the  supervision  of  the  officers  of  your 
company,  and  to  sell  them  to  the  company  at  their  actual 
cott,  not,  however,  to  excjeed  $500,000  above  the  price  of  the 
land,  and  have  agreed  to  take  pay  therefor  in  quarterly  pay- 
ments of  $'25,000  and  interest,  beginning  Jan.  1st,  1894."  *  * 
"Although  the  profits  of  the  business  might  have  justified 
the  payment  of  dividends  on  all  of  the  stock  of  the  <k)mpany, 
the  directors  have  thought  it  wise  to  pursue  a  very  conserva- 
tive policy,  especially  in  view  of  the  large  expenditures  re- 
quired during  the  past  year  for  machinery  and  material,  &c." 

BAL,A>ICE  SHEET,  MABCH  31,1893. 

Asset!— 

Cash  In  hanks $212,573 

Bills  receivable 3«a.228 

Accounts  reeeivable 2,289,982 

Materials .". l,4U.«6i 

Advances  to  leased  companies : 138,573 

Bonds  (liar  value  $369.100| 35s, 197 

Stocks  (pnrvaluo  ♦6,469,257) 4,069,439 

Realcetate  and  hnildings 453.017 

Machliier.T  and  tools.... 710.023 

Miscellauyous 60,<'55 

Chartere,  franchisee,  patents,  etc 4,378,031 

Total  assets $14,450  f>06 

L'abiliHes—  ' 

Accounts  parable 8569.660 

Rills  layable 1.307,887 

Oontroctaitd  contingent  liabilities 807.687 

Cnpital  Rtock 9.007,9'JI 

Surplus  account 2.757.649 

$14,450,806 

%  —  - — 

Vr  For  contlnnatloDor  ihU  department  see  paces  8Htt  and  887. 


•     f^evoxts  and  Hocttm^uts. 

RICHMOND     &    WEST     POINT     TERMINAL 
RAILWAY  &  WAREHOUSE  COMPANY, 

RICHMOND  &  DANVILLE  RAILROAD 
COMPANY  &  SYSTEM, 

EAST   TENNESSEE    VIRGINIA    &    GEORGIA 
RAILWAY  COMPANY  &  SYSTEM. 


PLAN   OF  REORGANIZATION,  DATED   MAY  1ST,  1893. 


Drexel,  Morgan  &  Co., 
Depositaries, 

23  Wall  Street, 
New  York  City. 

C.   H.   COSTEK,  ) 

George  SHeRMAN,       [•  Reorganization  Committee. 
Anthony  J.  Thomas,  ) 

Central  Trust  Company  of  New  York, 

Custodian  of  Securities. 

PRESENT  SITUATION. 

I. 

OulstandinE  Stock  and  ObliKatloua. 

(a) 

The    Rtrhmonil    &    TVe«t    Point   Terminal    Ralltvaf    & 

^Warelionae  <:oni|>an]r  has  the  following  stocic  and  obllj^ations  out- 

staudiQK  in  tbo  haada  of  the  public  : 

CollateralTrust 6% Bunds $5,500,000 

"      5%      '■      10,679.000 

Capital  Stock,  Preferred 5,000,000 

•<  "      Common 70,000,000 

Guaranty  on  Bonds  of  East  Tennessee  System 6,000,000 

Floating  debt  (net)  on  January  Ist,  ItJOJ,  about 1 100,000 

(b) 
The  RIchinnnil  St  Danville  H.itlroad  Company 

and  11.8  subordinate  companies  have  bonds  and  Kuarauteed 
stocks  outstanding  tn  the  bauds  of  the  public  (exclusive  of 
*3, 316,000  Income  Bonds,  and  of  secarities  pledged  for 

tloatiiie  debt)  $86,792,000 

The  Kiohmond  A  Danville  Railroad  Company  has  stock 

oulstauding  (nearly  all  owned  by  Kicbmnn  I  rermiual).-     5,003,000 

Isjoiut  mak«rwlth  the  East  Tennessee  of  "Ciucinnati 

Extension."  Issue  ef  East  Tennessee  bonds  (this  item 

is  also  incladed  in  statement  of  East  Tennessee  bonds 

below) 6,000,000 

Is  Joint  guaranioi  with  the  Central   KB.  &  B.  Co.  of 

GeofKla.  of  Macon  &  Northern  Bonds 2,200,000 

Has  floatiuK  debt.  Receivers'  obiigatioos  aud  accrued 
interest  on  funded  debt  (net)  on  January  1st,  1893, 
about •7,000,000 

The  East  Tennessee  VIrclnIa  &  neorgia  Batl- 
Tvav  Oompany  and  i  s  subordin-Lte  comnanies  have 
bonds  and  other  obli^fations  outstanding  iu  theliands  of 
the  public  (exclusive  of  *4t,725  Income  Bonds,  and  of  se- 

ourilies  plrdged  for  floating  dcDt) $55,776,000 

Equipmeot  Notes 1,300,000 

Floating  debt  and  Receivers'  obligations  (net)  on  January 

Ist,  1893,  about 3,000,000 

The  East  Tennessee  Yicginia  &  Georgia  Railway  Company  has: 

Capital  Stock,  First  Preferred ...$11,000,000 

Second  Preferred 18.500.000 

Common 27,500,000 

Of  this  Capital  Stock  the  Richmoad  Terminal  Company  owns: 

First  Preferred $8,783,200 

Second  I'referred 6,5:Jti,000 

Common 5,880,000 

I  Does  not  include  interest  In  default  on  bonds. 

*  Exclusive  of  claims  in  dlsput«  with  Central  RK  &.  Banking  Co.  of 
Georgia,  and  also  of  other  items  which  will  adjust  themselves  tbrougtt 
the  reorganization. 

II. 

matters  to  be  Considered  tn  the  Reorgaalzatlon. 
(a) 

The  matters  at  present  to  be  coasidered  ia  the  reorganiza- 
tion are: 

Terminal  Company  bonds 816,179,000 

Rich    &.   Dan.  bonds  (inclnding  subordinate    companies 

and  the  Macon  &  Northern) 69,992,000 

East  Tennessee  bonds  (including  subordinate  companies).  55.776,000 
EastTenu.  Equipment  Notes  (incL  sutjordinate  comy's)...     1,300.000 

Floating  Debts 10,100,000 

Tcruiiual  Company  Preferred  Stock :.     5  000,000 

Common  Stock 70,000,000 

And: 

East  Tennessee  stocks  not  held  by  Terminal  Co.,  viz. : 

First  Preferred  stock »2.218,80O 

Second  Preferred  Stock 11,964.000 

Common  Stock 21,620,000 

And  provision  for  immediate  construction  needs  and  future 
requirpments  for  development  of  the  systt^m. 

Without  ample  provision  for  both  present  and  future,  no 
reorganization  of  theie  systeinscan  be  permanently  successful. 

One  obvious  trouble  with  thin  is  that  their  maintenance 
and  reptirs  have  been  neglected.  Aoother  is  that,  while 
nearly  all  the  lines  in  the  Uaited  States  have  been  steadily 
substituting  solid  roadbeds,  heavy  equ'pmfnt  and  other 
modern  facilities  for  tiie  liglit  and  iuefficient  appliances 
formerly  in  use,  these  lines,  because  of  the  constant  drains  to 
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which  thev  were  8ubj'»ct^d  from  the  obligations  assumed, 
and  from  the  necessities  of  the  Ternainil  Company  for  the 
payment  to  it,  as  dividends,  of  every  available  dolUr  with 
which  to  meet  its  own  obligations,  have  notb'jenin  a  financial 
condition  to  keep  up  to  the  lirnes  in  this  respect,  and  now 
they  find  themselves  so  far  behind  as  to  be,  to  a  consiJerable 
extent,  unqualified  to  handle  bminjss  with  economy,  or  to 
compete  successfully  with  other  lines. 

While  m  a  general,  way  the  main  lines  of  the  Richmond 
and  Danville  (West  Point  and  Alexandria  to  Atlanta)  are  in 
fair  condition — better  than  those  of  the  East  Tennessee,  ex- 
cepting parts  of  its  main  line  batween  Bristol  and  Chatta- 
nooga, the  Cincinnati  New  Orleans  &  Texts  Pacific  and  the 
Alat>ama  Groat  Southern — nearly  all  the  rail  in  both  systi-ms 
is  too  light  (50  to  60  lbs.,  while  on  the  main  lines  it  should  be 
70  to  75  lbs.),  many  of  the  tre.stles  need  renewin.?,  and  a  large 
number  of  the  bridges,  principally  on  the  East  Tennessee  sys- 
tem, are  not  sufficiently  strong  to  warrant  the  use  of  heavy 
engines,  which  are  essential  to  haul  long  trains  and  operate 
with  economy.  To  a  very  lar^ie  extent,  ballast  is  either  alto- 
gether lacking  or  ioeufficient  in  quantity.  Excepting  that 
portion  of  the  equipment  represented  by  equipment  bonds  or 
notes,  the  engints  and  cars  are  generally  small  and  weak  and 
unsuitable  for  main  line  service,  and  are  also  insufiicient  in 

Suantity   for    any    considerable    enlargement    of    business.* 
'Cher  appointments,  such  as  shops,  yards,  etc.,  are,  with  but 
few  exceptions,  crude  and  uneconomical. 

On  the  branches  and  secondary  lines,  especially  those  of  the 
Richmond  &  Danville  system — the  condition  is  even  worse, 
little  or  no  effort  having  been  made  to  maintain  them  at  prop- 
er standard,  even  for  a  naoderate  traffic.  Ahout  700  miles  of 
the  Richmond  &  Danville  secondary  lines  and  branches  (in- 
cluding about  200  miles  of  narrow-gauge  lines)  are  still  laid 
with  iron  rails.  On  July  1st,  1893,  there  were  7i  miles  of  iron 
rail  in  the  main  lines  of  the  East  Ten  ne.- see. 

An  expenditure  of  several  million  dollars  should  be  prompt- 
ly made  on  these  properties  for  equipment  alone,  but  it  is  no 
ufe  to  do  BO,  even  if  it  were  possible,  unless  additional  track 
and  yard  facilities  are  also  provided,  nor  unless  sucli  enlarge- 
ment of  enjineandcar  shops  be  made  as  will  permit  of  the 
equipment  being  kept  in  order.  All  these  matters  are  inter- 
dependent and  must  all  be  considered  in  the  reorganization. 


*  Oa  the  entire HiCHMOND  <fe  Dasville  system,  tUe  equlpmeDl  not 
covered  by  equipmout  trusts  consists  of  185  looomotivea.  25 1  passen- 
ger service  oars.  3, i8d  frelxlit  uars—- all  valued  by  the  receivers  upoa 
their  appolutment  at  f^.o  19,000,  or  say  about  is3,')00  pur  locomotUe, 
about  *2.1U0  per  paspcn^er  oar  and  about  .^250  per  freight  car.  The 
equipmeut  covered  by  eqiilpiiieiit  trusts  couslats  of  208  locomotives, 
8i  passenxer  cars.  6,  81.  frelglit  cars— valued  by  them  at  .'$4.-i22,000, 
or  say  ab.jut  *7, 100  per  locoiuotive,  about  *3. 850  per  pnsseiif^er  car, 
and  about  *4 10  per  freight  car  -aKaiust  which  about  $4,500,000  equip- 
ment bonds  are  outstimdini;  8i>id  or  pled'.;ed. 

Similar  details  for  the  Kast  TKN.SKssiiE:  System  are  liiolcinir.  hut  an 
equally  g^od  idea  of  the  situatlou  there  may  be  gathered  from  the  fol- 
lowing: 

Engines. 

East  Tenues.<iee  Virginia  &  Georgia  profier  has  226  engines,  of  which 

102  are  from  2  to  7  years  old;  86  ace  from  i>  to  14  years  old;  38  are 

from  16  to  H8  years  old. 

Kno-xviile  &  Ohio  lias  11  enginpg.  none  of  wliich  are  over  6  yeirs  old. 

Mobile  &  Birmingham  has  11  euglues,  of  whicli  1  is  12  years  ol<1.  4  are 

13  years  old.  1  Is  it  years  old,  4  are  22  years  old,  1  is  33  years  old. 
Memphis  &  Cliarleston  has  42  enciues,  of  which  2  are  3  year;  old,  31 
arc  8  tn  11  years  old,  3  are  12  to  lt>  years  old,  4  are  22  years  old, 
2  are  3'2  years  old. 
Louisville  Southern  has  2.5  engines,  all  modern, 

Cicoinnati  New  Orleans  3i  Texas  Pacific  has  li>3  engines,  of  which  70 
are  1  to  10  years  old  (averago  about  6  yea.'s),  'di  are  il  to  16  years 
old. 
Alabama  Groat  Southern  has  61  engines,  of  which  47  are  1  to  10  years 
old  (average  about  5  years),  12  are  11  to  22  years  old,  2  are  of  uu 
known  age. 

Freight  Cars. 

East  Tennessee  proper  has  7,800  cars,  of  which  500  are  60,000  lbs., 

and  are  covered  by  oar  trust.    Of  the  remainder,  4,200  are  50.000 

lbs.  capacity,  and  3,100  are  described  as  '•  under  50,000  lbs."  and  as 

varying  "in  age  from  7  to  1 5  or  20  years."    The  East  Tennessee  Vir 

ginia  &  Georula,  also  leases  about  1,700  cars  of  60,000  lbs  capacity. 

Knoxville  &  Ohio  owns  378  cars,  of  which  125  are  6  J,000  lbs.  capacity; 

225  are  50,000  lbs.  capacity,  and  the  remainder  under  50,000  lbs. 

capacity. 

Mobile  &  Birmingham  has  less  than  100  cars,  all  o{  capacity  "under 

50.0,10  lbs" 
Memphis  &  Charleston  has  1,191  cars,  of  which  241  are  on  car  trust. 
About  200  are  of  ftu.OOO  lbs.  capacity ;  the  others  are  d.-scribed  as 
"under 50, OiO  lbs."  capacity,  which,  iu  Itself,  would  Indicate  that 
they  are  old  cars. 
Louisville  Bouthern  owns  754  cars,  of  which  494  of  60,000  lbs.  capaci- 
ty are  on  car  trusts.    The  others  are  of  only  40.0  0  lbs.  capacity. 
Alabama  Ure.tt  Southern  owns  3,653  cars,  of  which  600  of  <iO,00o  lbs., 
and  600  of  40,000  lt)8.  capacity,  are  covered  by  car  trusts.    Of  the 
remainder,  2,2ti9  aro  40,000  lbs.;  75  are  30,000  lbs,,  and  109  are 
under  30,000  lbs. 
Clucinnati  New  Orleans  &  Texas  Pacific  own  3.536  oars,  of  which  300 
of  60,000  los.  and  199  of  40.000  lbs.  are  under  ear  trusts.    OI  the  re- 
mainder, 831  are  40.000  lbs.,  6^2  are  36,000  lbs.,  1,161  are  30,000 
lbs.,  123  are  under  30,000  lbs. 

Passenger  Servite  Cars. 

East  Tennessee  proper,  150  cars;  Knoxville  &  Ohio,  1  car;  Mobile  & 
Binningbam,  9  oais;  Memphis  &  (Jliarloston,  42  cars;  Louisville  South- 
ern, 27  earn;  Alabama  Great  Southern,  49  ca'-a  (of  wnlch  14  are  under 
trusts;  Cincinuaii  New  Orleans  &  Texas  Paolflo,  69  oars  (of  which  15 
are  under  trusts).    Total,  ,47  cars. 

It  is  believed  that  a  study  of  ihesc  figures  will  suggest  the  fact  that 
the  equlpiuentof  iKilh  the  Kichuioud  i&  Danville  and  East  Teouesaoe 
is  totally  inadequate  for  any  considerable  extension  of  business.  It  is 
true  that,  lilie  most  bankrupt  or  semi  bankrupt  ro.'ids  in  tlie  Souili, 
these  85  stems  have  heretofore  larECiy  depended  on  their  ability  to  bor- 
row, or  jirt-sa  k^to  bervicc.  freight  cars  from  their  more  prosperous  cui- 
nections  in  the  North,  but  the  rules  are  now  drawn  mjre  tigbtly  iu  this 
respect,  and  such  customs  prevail  as  will  ot)IiL;e  them  iu  future  to  bo 
practically  dependent  on  their  own  equipment;  and  as  tlie  bCft 
eiiulppoi  road  ean  of  course  off^r  the  best  facilities.  It  cau  get  and  will 
continue  to  get, ihe  larger  busliiCA!.  As  rates  of  compensation  shrink, 
the  only  way  to  maintain  revenue  Is  to  have  more  equipment  and  to  be 


An  examination  demonstrates  that  the  high  rates  of  freigl^t 
which  these  lines  have,  until  recently,  obtained,  have  enabled 
them  to  tjiow  a  fair  percentage  of  net  revenue;  but  these 
more  or  less  artificial  conditions  no  lunger  exist  and  wilt  not 
return.  Competitive  lines,  and  especially  the  necetisily  of 
laying  down  agricultural,  mineral  at  d  manufactured  prod- 
ucts at  a  low  cobt  in  distant  markets,  have  very  greatly  re- 
duced freight  rates  in  the  South  in  the  last  three  years,  and 
it  IS  useless  to  expect  that  they  can  ever  be  restored  to  their 
former  level.  The  contrary  tendency  is  more  likely  to  pre- 
vail. Instead  of  viinly  hoping  to  do  a  small  business  at 
Ugh  rates,  these  properties  must  be  put  in  such  physical  con- 
dition and  fill  nished  with  such  equipment  as  shall  enable 
them  to  encourage  the  gtowth  of  the  sections  through  trhieh 
they  vass,  and  to  cany  a  larger  business  at  low  rates.  Even 
the  legitimate  capitalization  of  the  past,  so  far  as  it  has  beea 
allowed  to  depreciate,  must  be  adjusted  to  present  conditions, 
and  new  cash  capital  must  be  secured  to  restore  this  waste 
and  to  modernize  the  roads  and  fit  them  to  meet  the  trace- 
portation  problems  as  they  now  exist. 

There  is  no  other  basis  on  which  it  is  worth  while  serioutlg 
to  consider  the  reorganization  of  these  systems. 

(b) 

The  acquisition  of  the  outstanding  minority  interests  in 
the  stock  of  various  subordinate  companies  in  the  Richmond 
&  Danville'and  East  Tennes.see  systems  need  not,  as  a  rule, 
be  considered  until  later  in  the  course  of  reorganization. 

A  majority  interest  in  the  stocR  of  the  Central  Railroad  & 
Banking  Co.  of  Georgia  is  represented  by  $4,000,000  bonds 
and  $12,000,000  stock  of  the  Georgia  Company.  Of  this  latter 
company  all  the  stock  and  $3,447,000  of  the  bonds  are  owned 
by  the  Terminal  Company.  While  effort  must  be  made  to 
protect  these  assets,  it  does  not  seem  desirable  at  present  to 
extend  the  reorganization  in  connection  with  the  Georgia 
Central  property. 

The  complexity  of  the  situation  is  such  that  it  is  almost  im- 
possible to  present  statem^enls  except  in  general  terms.  It  is 
believed,  however,  that  the  foregoing  summaries  indicate  the 
situation  with  substantial  accuracy,  though  they  do  not  in- 
clude many  matters  of  imfortance,  to  which  reference  has 
been  purposely  omitted,  in  order  to  avoid  undue  complication, 

(c) 

The  absolute  fixed  charges  of  the  Richmond  Ter- 
minal, the  Richmond  &  Danville  system  and 
the  East  Tennessee  system,  viz.,  interest  on 
bonds  held  by  public,  rentals,  equipment  notes 
and  sinking  funds,  and  interest  on  fioating  debts. 
Receivers'  ceriiticates,  &c.,  amount  annually  to 
about $9,900,000 

Their  entire  net  earnings  for  the  fiscal  year  ending 

June  30,  1893,  are  estimated  at 7,000,000 


Resulting  in  a  deficit  for  the  year  of  about.. .  $3,900,000 


(d) 

Sin-'e  the  appointment  of  Receivers,  in  June,  1892,  it  has 
been  sought  to  hold  together  the  various  properties  embraced 
in  each  system;  and,  with  this  object  in  view,  coupons  have 
been  paid  from  bonds  on  many  properties  which  in  them- 
selves do  not  warrant  such  payments. 

A  point  in  the  finances  of  the  Receivers  has  now  been 
reached,  however,  where  this  course  cannot  be  longer  con- 
tinued, and  further  defaults  and  general  dinntegration  are 
im,minent  unless  prompt  measures  of  relief,  through  reorgan- 
ization, are  adopted. 

PRBIiliniNARY     CONDITIONS     OF     PARTICIPATION 
UNOEK    TUK    PLAN. 

(«) 

Participation  under  the  plan  of  reorganization,  in  any  re- 
spect whatsoever,  by  any  stockholder  or  bondholder  affected 
thereby  (as  specified  in  Sections  IV.  and  VI I.^,  is  dependent 
on  his  depositing  his  holdings  with  the  Depositaries,  Messrs. 
Drexel,  Morgan  &  Co.,  23  Wall  St.,  New  York,  within  such 
lime  as  may  he  fixed,  and  will  embrace  only  securities  eo  de- 
posited. As  to  the  common  stock  of  the  Terminal  Company 
and  the  several  classes  of  stock  of  the  East  Tennessee  Com- 
pany so  deposited,  participation  is  further  dependent  on  the 
payment  of  assessment-,  as  provided  in  the  plan  (see  pp.  877 
and  879).   All  securities  forjdeposit  must  be  in  negotiable  form. 

Each  depositor  under  tlie  plan  also  has  the  option  of  sub- 
scribing for  neuj  securities  as  stated  on  page  877. 

The  assessments  on  deposited  stock  will  be  payable  at  the 
office  of  Messrs.  Drexel,  Morgan  &  Co.  in  four  equal  instal- 
mema.  at  least  60  days  apart,  when  and  as  called  fcr  by  the 
Committee,  by  advertisement  in  each  instance  at  least  twice  a 
week  for  two  weeks  in  two  daily  papers  of  general  circulation 
published  in  the  city  of  New  York.  All  paMnents  must  be 
receipted  for  by  the  Dep<»itaries  on  the  reorganization  certifi- 
cates. I.I  case  any  depositor  of  stock  shall  desire  two  weeks' 
written  or  printed  notice  of  the  dates  on  which  assessments 
are  payable,  the  same  will  be  mailed  to  such  address  as  he 
may  have  filed  with  the  Depositaries. 

Failure  to  pay  assessments  when  and  as  called,  will  subject 
the  deposit,  and  all  rights  on  account  of  any  prior  payments, 
to  sale,  in  such  manner  as  the  Committee  may  determine,  and  ' 
without  further  notice.  Any  surplus  proceeds,  after  satisfy- 
ing the  assessment  in  full,  together  with  a  penalty  equal  to  20 
per  cent  of  such  assessment,  and  a  fair  allowance  for  all 
charges  and  expenses  incurred,  will,  on  surrender  of  the  reor , 
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ganization  certificate  for  the  deposit  so  sold,  be  paid  to  the 
holder  of  such  certificate,  who  shall  have  no  other  right 
thereunder  or  in  respect  of  such  deposit  or  prior  payment. 

In  view  of  the  fact  that  a  considerable  amount  of  securities 
.affected  by  the  present  plan  is  still  on  deposit  with  the  Cen- 
tral Trust  Company  of  New  York,  any  holder  of  the  Trust 
Company's  receipts  for  such  securities  may  present  the  same 
at  the  office  o(  Messrs.  Drexel,  Morgan  &  Co.,  and,  in  ex- 
.change  therefor,  obtain  lleorganization  Certificates  under  the 
present  plan,  thus  avoiding  the  delay  and  risk  incident  to  the 
actual  transfer  of  securities  from  one  office  to  another.  Unless 
so  exchanged,  the  receipts  heretofore  issued  by  the  Trust 
Company  will  not  entitle  their  holders  to  the  benefits  of  the 
present  plan. 

(b) 

Messrs.  C.  H.  Coster,  George  Sherman  and  Anthony  J. 
Thomas  have  undertaken  to  act  as  a  Committee  for  the  pur- 
pose of  carrying  out  the  plan  of  reorganization.  The  duties, 
powers  and  rights  of  the  Committee,  in  connection  with  de- 
posited securities  and  otherwise,  are  set  forth  .in  the  Reor- 
ganization Agreement  hereto  attached  (see  pages  43  to  49  of 
pamphlet),  to  which  attention  is  invited. 


PLAN  OF  REORGANIZATION. 
("With  Explanations. J 

THE  NEW^  RAILROAD  COmPANT. 

1. 

YTbat  It  is  to  Acquire  and  General  Rasls  of  the  Reorsan- 

izatlon. 

(a) 

A  new  railroad  company  will  be  created,  or  existing  com- 
panies or  charters  will  be  utilized,  or  both.  Throughout  this 
plan  the  expression  'New  Compaoy"  is  intended  to  apply  to 
whatever  course  may  be  followed.  It  is  intended  to  bring 
into  the  new  company,  by  way  of  dfcect  ownership,  collateral 
trust  and  stock  control,  such  securities  as  accept  the  proposed 
terms,  or  the  properties  represented  thereby. 

The  ultimate  object  of  the  reorganization  (excluding  the 
Georgia  Central  Co.  from  present  consideration)  is  to  have 
the  new  company  acquire,  so  far  as  practicable,  the  owner- 
ship of  the  Richmond  &  Danville  and  East  Tennessee  systems, 
including  the  various  securities  now  owned  by  the  Terminal 
Company  (which  are  mostly  those  pledged  for  its  bonds),  and 
the  securities  pledged  for  the  Richmond  &  Danville  and  East 
Tennessee  floating  debts.  It  is  believed  that  nearly  all  the 
Richmond  &  Danville  system — except  perhaps  the  leased 
lines  between  Goldsboro,  N.  C,  and  Atlanta,  Ga. — embracing 
the  essential  features  in  that  system  now  owned  either  by  the 
Richmond  &  Danville  Company  or  by  the  Terminal  Company 
— can  gradually  be  consolidated  or  closely  unite  1,  and  that  a 
somewhat  similar  course  can  be  followed  with  the  East  Ten- 
nessee. The  new  company  may  likewise  hold  an  interest  in  the 
Georgia  Central,  unless  it  should  be  found  desirable  to  dispose 
of  this  latter. 

It  is  intended  that  the  present  disjointed  and  complicated 
*]/»tem  shall  give  place  to  one  solid  and  permanent  organiza- 
tion ;  but,  in  matters  relating  solely  to  operating  and  traffic, 
it  must  be  recognized  that  the  properties  serve  three  great 
territorial  sections,  viz.,  the  Richmond  &  Danville,  the  eastern 
slope  of  the  Allegbanies  to  and  around  their  southern  limit; 
the  East  Tennessee  proper,  their  western  slope,  and  thence  to 
the  sea ;  while  the  Alabama  Great  Southern  (including  C.  N. 
O.  &  T.  P.)  secures  the  traffic  from  and  for  the  west  and 
northwest  by  way  of  Cincinnati  &  Louisville.    The  new  or- 

fanization  must  adapt  itself  to  these  physical  and  commercial 
eatures,  and  preserve  to  each  system  such  a  clear  degree  of 
local  executive  independence  in  matters  outside  of  purely  finan- 
cial question?,  as  shall  insure  the  identification  of  each  prop- 
erty with  the  territory  from  which  its  business  is  derived. 

Pending  their  use  for  reorganization  purposes,  all  stocks 
and  bonds  deposited  hereunder  will  be  delivered  by  the  De- 
positaries to  the  Central  Trust  Company  of  New  York,  as  Cus- 
todian, to  hold  the  same  subject  to  the  order  and  control  of 
the  Reorganization  Committee,  as  required  by  them  for  the 
purposes  of  reorganization,  All  stocks  and  bonds  so  depos- 
ited are  to  be  kept  alive  for  the  present,  and  thty,  as  well 
as  all  railways  acquired,  are  to  be  pledged  as  part  of  the  se- 
curity for  the  new  bonds  hereinafter  provided  for,  except  so  far 
as  such  stocks  and  bonds  may  be  converted  or  ottierwise  dealt 
with  in  effecting  the  purposes  of  the  plan  ;  and  in  this  latter 
case  the  railways  and  other  properties  acquired  in  exchange 
therefor  are  to  be  so  pledged. 


In  this  plan  of  reorganization,  it  has  been  sought  to  deal 
with  each  particular  class  of  securities  on  its  own  merits, 
having  due  regard  for  its  relation  to  all  other  securities.  In 
caseanysecuiity  holders  affected  by  the  reorganizaiion  fail 
to  acc'pt  its  provisions,  or  if,  for  any  other  reason,  it  shall 
seem  desirable,  the  Committee  is  fully  empowered  to  exclude 
any  hues  or  system  of  lines  from  the  reorganization,  or  to 
take  such  steps  as  it  may  deem  best  to  protect  the  interests  of 
the  reorisanization  or  of  the  new  company  in  respect  th«-r(»to; 
and,  ^ubject  to  the  limitations  expressed  in  the  reorganization 
agreeiueoi,  to  acquire  any  other  line  or  lines  as  a  subsiiiute 
tor  any  property  so  excluded.  The  plan  is,  in  all  respects, 
subject  to  this  distinct  reservation. 

This  featu^p  is  of  importance,  especially  as  there  are  sev- 
eral leased  or  controlled  lines  which  it  is  believed  can  be  ex- 


cluded from  the  reorganization  altogether  without  disadvan- 
tage to  the  new  company,  and  there  are  several  others  of 
more  consequence  with  which  a  like  course  may  be  followed, 
if  found  desirable,  without  serious  inconvenience  to  the  reor- 
ganization. 

(b) 

About  $74,000,000  of  the  bondi  and  guaranteed  stocks  of  the 
Richmond  &  Danville  and  the  East  Tennessee  systems  held 
by  the  public  are  on  properties  which  are  believed,  for  the 
most  part  to  afford  adequate  Isecurity,  and  for  this  or  other 
reasons  this  plan  has  not  sought  to  dis'urb  them.  About 
150,000,000  (mostly  recent  issues)  are  junior  liens,  inadequately 
secured,  or  else  are  on  new  or  branch  lines  of  uocertain  earn- 
ing capacity,  and  the  holders,  in  self-preservation,  must  make 
such  reasonable  concessions  as  the  situation  necessitates,  tak- 
ing compensation  therefor  in  preferred  or  common  stock  of 
the  new  company.  They  would  suffer  greatly  from  fore- 
closure or  disintegration,  or  from  failure  to  come  into  the  reor- 
ganization. The  $16,000,000  Richmond  Terminal  bonds  are 
secured  by  collateral  of  importance,  but  of  very  small  earning 
power,  and,  consequently,  they  must  mostly  be  reduced  to 
the  fank  of  stocks.  Their  other  alternative  is  a  sale  of  the 
collateral,  which  would  satisfy  the  bonds  in  very  moderate 
part  only. 

As  a  substantial  offset  to  these  necessary  concessions  by 
bondholders,  and  as  an  inducement  therefor,  the  money  re- 
quired to  discharge  the  floating  debts  of  the  railway  systems 
and  to  provide  for  contingencies  must  be  raised  by  assess- 
ments on  the  Terminal  and  the  East  Tennessee  stockholders, 
and  by  sale  of  new  common  stock.  As  the  Terminal  Com- 
pany is  simply  the  proprietary  company,  its  stockholders  are 
most  vitally  interestel  in  preserving  the  railway  sy litems  and 
in  putting  them  on  a  sound  financial  basis. 

(c) 
The  $5,000,000  preferred  stock  of  the  Terminal  Company 
must  also  be  adjusted. 

II. 

Nenr  Stocks  and  Bonds. 

(a) 

The  new  company  is  to  create  the  following  securities: 

(A)  $140,000,000  First  Consolidated  Mortgage  and  Collat- 
eral Trust  One- Hundred-Year  Five  Per  Cent  Oold  Bonds, 
seeured  by  mortgage  and  pledge  of  all  the  property  of  the 
New^  Company,  as  hereinbefore  provided  (see  foregoing). 

The  fixed  amount  of  this  mortgage  may  hereafter  be  in- 
creased, with  the  written  consent  of  the  Stock  Trustees  here- 
inafter mentioned  (either  before  or  after  the  reorganization), 
for  two  purposes:  (1st.)  To  acquire  the  Central  R.  R.  and 
Banking  Co.  of  Georgia  and  any  of  its  allied  or  successor 
Companies  (Georgia  Central  system),  or  additional  securities 
thereof  or  modified  interests  therein.  (3d.)  To  acquire,  in 
such  form  as  may  be  determined,  the  ownership  of  the  Cin- 
cinnati Southern  Railway,  now  leased  to  the  C.  N.  O.  &  T.  P. 
Ry.  Co.  (or  any  other  line  as  a  substitute  therefor),  the  present 
rental  thereof  being  included  in  the  fixed  charges  of  the  East 
Tennessee  system.  All  properties,  securities  and  interests  so 
acquired  will  be  assigned  to,  or  deposited  wiih,  the  Trustee  of 
the  new  mortgage  and  subjected  to  the  lien  of  the  mortgage. 

(B)  $75,000,000  Five  Per  Cent  Non- Cumulative  Preferred 
Stock. 

(C)  $160,000,000  Common  Stock. 

The  new  shares  will  be  of  a  par  value  of  $100  each. 
(b) 

As  a  consideration  for  the  property  to  be  conveyed  or  de- 
livered to  the  New  Company  by  the  Committee,  or  which, 
pursuant  to  this  plan,  the  Committee  shall  enable  the  New 
Company  to  acquire,  it  is  cnntemplated  that  the  New  Com- 
pany shall  issue  and  deliver  the  foregoing  securities  to  the 
Committee,  excepting  the  portions  to  be  held  aaainst  such  of 
the  existing  bonds  and  guaranteed  stocks  as  are  not  disturbed, 
and  such  final  amounts  as  shall  be  reserved  for  the  future 
use  of  the  New  Company  (see  estimates  on  n^xt  page). 

The  Committee  will  thus  be  enabled  to  make  the  requisite 
deliveries  of  the  new  securities  to  depositors  and  subscribers 
under  the  plan. 

c) 

Both  classes  of  stock  of  the  New  Company  (except  such 
number  of  shares  as  may  be  disposed  of  to  qualify 
directors)  are  to  be  issued  to  three  Stock  Trustees,  who 
shall  be  appointed,  on  or  before  completion  of  reorganiza- 
tion, by  Messrs.  Drexel,  Morgan  &  Co.  The  stock  shall  bo 
held  by  the  Stock  Trustees  and  their  successors,  jointly,  for 
five  years,  and  for  such  further  period  (if  any)  as  Mhall  elapse 
before  the  preferred  stock  shall  have  paid  five  per  cent  cash 
dividend  in  one  year,  although  ihe  Stock  Trustees  may,  in  their 
discretion,  deliver  the  stock  at  an  earlier  date.  Until  delivery 
of  stock  be  made  by  the  Stock  Trustees  they  shall  i^8ue  cerli- 
itcates  of  beni-ficial  interest  entitling  the  resiistered  holder  to 
receive,  at  the  time  herein  provided,  a  stock  ctr  iricaie  for  the 
number  of  shares  ther^in  stated,  and  in  the  mi^anwhile  to  re- 
ceive payments  equal  to  the  dividends  collected  by  ihe  Stock 
Trustees  upon  the  number  of  shares  therein  stated,  which 
shares,  however,  with  the  voting  power  ihereon,  shall  be 
vesied  in  the  Stock  Trustees  until  the  stock  shall  liecome  de- 
liverable hereunder. 

No  additional  mortgage  shall  be  put  upon  the  property  to 
be  acquired  hereunder  by  the  new  Company,  nor  shall  the 
authorized  amount  of  the  preferred  stock  be  increased  without 
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the  consent  in  each  case  of  a  majority  in  amount  of  the  pre- 
ferred stockholders. 

The  New  Company  may  at  any  time  exercise  any  charter 
right  to  redeem  its  preferred  stock  in  cash,  at  par. 

(d) 

Under  the  present  plan,  $6,800,000  in  cash  is  to  be  raised 
from  the  sale  of  new  bonds,  while  over  twice  that  amount,  or 
about  $16,500,000  in  cash,  is  to  be  raised  by  selling  -new  com- 
mon stock,  and  from  assessments,  thus  avoiding  fixed  charges 
on  this  sum.  This,  and  other  savings  are  expected  to  give  a 
large  earning  power  to  the  new  preferred  stock  so  soon  as 
the  railways  are  brought  up  to  a  proper  physical  condition 
and  sufHciently  equipped,  without  regard  to  the  very  much 
larger  measure  of  prosperity  to  come  from  proper  develop- 
ment of  the  system. 

It  is  useless  to  consider  any  reorganization  which  continues, 
asftjsed  charges,  securities  that  are  not  now  earning  their  in- 
terest. The  future  of  such  securities,  to  the  extent  that  they 
fail  to  earn  their  interest,  must  depend  on  the  development  of 
the  properties  ;  and  all  that  their  owners  can  ask  is  that  they 
shall  be  given  new  securities  of  such  character  as  will  yield 
such  income  as  the  properties  earn. 

They  will  not  earn  their  income  by  standing  still,  much  less 
by  disintegration.  With  fresh  capital  enlisted,  and  a  proper 
reorganization  secured,  there  does  not  appear  to  be  any  good 
reason  why  the  net  earnings  of  the  fiscal  year  1891  (which 
would  equal  4  per  cent  on  the  amount  of  the  preferred  stock 
which  it  is  proposed  to  issue)  should  not  be  readied  and 
passed  in  the  early  future.  Such  results  cannot,  however,  be 
accomplished  except  by  a  liberal  expenditure  of  new  capital 
to  put  the  properties  in  order,  and  to  furnish  needed  equip- 
ment, and  the  ability  to  command  such  further  capital  from 
time  to  time  as  shall  enable  the  new  company  to  expand  its 
business.  The  present  amount  of  business,  which  is  nearly  as 
much  as  the  properties,  with  their  existing  facilities,  seem 
capable  of  doing,  will  not  secure  such  earnings. 

III. 

Use  of  New  Scocka  andJBondai, 
(a) 

The  proposed  use  of  these  securities  is  as  follows  : 

BONDS. 
Reserve  to  enable  New  Company  to  provide,  as  necessary 
or  desirable,  for  a  like  aggregate  amount  of  bonds  and  guar- 
anteed stocks  which  are  notdis.urbed  (see  VI.  on  next  page) — 
to  be  issued  only  when  and  as  the  New  Company  shall  pay 
off  or  acquire  like  amounts  of  such  bonds  and  guaranteed 
stocks,  viz.: 

Richmond  dk  Dauville  System $43,843,000 

East  Tennessee  System 30,651,000 

For  bonds  and  guaranteed  stocks  which  are  to  be  readjusted 
(see  VII,  on  next  page),  viz. : 

$25,149,000  on  Richmond  &  Danville  svstem,  requlrlntf . . 

$25,124,000  00  Kast  Tennessee  system,  requiring 

For  Terminal  bondn  (see  IV.  following)  

For  offrt  to  security  holders  for  subscription  (under- 
written by  a  syndicate)  at  85  per  cent  and  accrued 
interest  (see  below) 

Estimated  amoui.t  to  be  reserved  by  the  New  Company 
under  proper  restrictions,  to  be  used  only  fornew  con- 
struction, betteriiients.  purchases  of  rolling  stock,  and 
extensions  of  and  additions  to  the  system  (not  over 
$2,,")00,0li()  to  be  used  iu  any  one  calendar  year;  except 
that,  in  addition  to  tbis  annual  apiiropriation.  a  total  of 
83,000,000  bonds  may  be  specifically  appropriated, 
with  the  unanimous  consent  of  the  t-tock  Trustees,  for 
the  building  of  branches  or  extensions,  it  undertaken 
within  3  years  after  the  creation  of  the  new  mortgage). 
All  property  acquired  with  these  bonds  or  their  pro- 
ceeds to  be  brought  under  the  lien  of  the  new  mortgage 


$12,148,000 
8,050,000 
1,925,000 


8,0C0,0CO 


35,383,000 


Total $140,000,000 


(b) 
Referring  to  the  $8,000,000  new  5  per  cent  bonds  to  be  aold 
at  85  per  cent  and  interest,  and  the  $3.3,3,33,000  new  commm 
stock  trust  certificates  to  be  sold  at  15  per  cent,  the  Commit- 
tee will  give  to  the  depositors  of  all  classes  of  Terminal  se- 
curities and  of  all  classes  of  readjusted  securities  of  the  Rich- 
mond &  Danville  and  East  Tennessee  systems,  the  privilege 
of  subscribing  for  these  new  stocks  and  bonds  to  the  extent  of 
$1,000  new  bond  and  $4,000  of  new  stock  trust  certificates  fir 
each  $33,000  par  value  of  stocks  or  bonds  deposited  her». 
under.  Such  subscription  need  not  be  made  at  the  time  of 
depositing  securities,  but  it  must  be  made  at  the  office  of 
Messrs.  Drexel,  Morgan  &  Co.  between  such  dates  as  the 
Committee  shall  hereafter  fix,  and  failure  so  to  subscribe  studl 
constitute  an  absolute  waiver  of  all  right  to  subscribe.  Pay- 
ment thereunder  to  be  as  follows: 

Twenty-five  per  cent  of  cash  cost  to  be  paid  on  application, 
for  which  negotiable  receipts  will  be  given.  Balance  of  cash 
cost  to  be  paid  when  the  new  securities  are  ready  for  delivery, 
of  which  notice  shall  be  given  by  advertisement,  as  in  the 
ca.se  of  stock  arsessments.  Arrangement  may  also  be  made 
by  subscribers  for  notices  by  mail,  as  in  the  case  of  stock 
assessments.  Interest  at  5  per  cent  per  annum  will  be  allowed 
on  the  first  payment  from  the  time  it  is  made  to  the  date  for 
which  the  final  payment  is  called.  Failure  to  make  final  pay- 
ment, as  aforesaid,  will  subject  the  first  payment  to  forfeiture, 
in  the  discretion  of  the  Committee,  and  in  case  of  such  for- 
feiture the  Committee  may  dispose  of  the  securities  in  its  dis- 
cretion. 

Anv  depositor  desiring  to  subscribe  for  an  amount  in  excess 
of  that  to  which  he  is  eniitled  to  subscribe  may  make  separate 
applif-aiion  for  such  excess  (which  must  be  for  a  $1,000  bond 
and  40  shares  of  stock,  or  some  multiple  thereof)  and  the  Com- 
mittee will,  in  its  discretion,  award  the  same  if  practicable. 

The  exercise  of  the  foregoing  right  of  subscription  is  not  in 
any  way  compulsory  on  depositors;  its  exercise  or  rejection 
neither  increasf  s  nor  diminishes  their  other  rights  hereunder. 

This  right  of  subscription  does  not  in  any  way  attach  to  any 
Reorganization  Certificate  for  deposited  securities,  but  is  per- 
sonal with  the  Depositors  or  their  assigns. 

An  underwriting  syndicate  will  taie  the  bonds  and  stock 
not  subscribed  for  by  the  Depositors,  and  will  take  the  place 
of  non-depositing  holders  of  common  stock  of  the  Terminal 
Company  and  of  stocks  of  the  East  Tennessee  Company,  as 
stated  on  page  884. 

THE  RICHMOND  &  WEST  POINT  TERMINAL  RAILWAY  AND 

WAREHOUSE  COMPANY. 

IV. 

ADJruST.TIEIVT  OF  THE  TER.HINAI.   SECURITIES. 

(a) 

The  following  is  the  basis  of  adjustment  with  the  Richmond 
&  West  Point  Terminal  security  holders  in  securities  of  the 
new  company  : 


PREFERRED  STOCK. 
CTrust  Certificates.) 

For  Terminal  bonds  and  preferred  stock,  and  for  Ter- 
minal stock  assessment  (see  IV.  following) $22,650,000 

For  Richmond  <fe  Danville  and  East  Tennessee  readjusted 
bonds  (see  VII.  on  next  page) 33,385,000 

For  assessment  on  and  adjostraent  with  East|Tenn,  stocks 
(see  VII.  on  next  page)  less  amount  held  bv  Terminal 
Co.  and  on  which  tte  stockholders  pay  the  assessment. .       3,063,000 

Estimated  amount  for  the  purposes  of  reorganization  and 
acquisitions  by  or  for  the  New  Company 15,902,000 

$75,COO,000 


COMMON  STOCK. 
CTrust  Certificates.) 
For  Terminal  bonds  aad  preferred  and  common   stock 

holders  (see  IV.  following) $76,454,000 

For  Rlchniond&  Danville  and  East  Tennessee  disturbed 

bonds  (see  VII.  on  next  page) 3,468,000 

For  adjustm't  with  K.  I  eun.  stock'"  (see  VII.  on  next  page)     24,427,0i.0 
For  offer  to  securityholders  for  subscription  at  *15  per 

share  (underwritten  by  a  syndicate)  as  stated  below 33,333,000 

Estimated  am-'unt  for  purposes  of  reorganization  and 

acquisitions  by  or  for  the  New  Company 22,319,000 


6  p.  c.  Terminal  Bonds 
(with  coupons  due  on 
and  after  Aug.  1,  1892) 
to  receive 

5  p.  p.  Terminal  Bonds 
(With  coupons  due  on 
after  Sept.  1,  1892)  to 
receive 

Terminal  Preferred  Stock 
to  receive 

Terminal  Common  stock 
(on  payment  of  assess- 
ment of  ♦1260,00  per 
share)  to  receive , 


Jfeu>5pc.B'<la.  Xew  Preferred 
Bearing  infest  .Sloek. 


from  July 
18»3. 


35  per  cent. 


(Trtigl  Cerlift 
catet.) 


90  per  cent. 

70  per  cent. 
35  per  cent. 

12'g  per  cent. 


Keto   Oomnum 

Sloek. 
(Tnut  OerHfl. 

ealtt.) 


30  per  cent. 
65  i>er  oent. 


100  per  cent. 


$160.000,000 


It  has  been  arranged  with  the  Depositaries,  Messrs.  Drexel, 
Morgan  &  Co.,  that,  in  addition  to  $100,000  in  cash  to  cover 
their  office  expenses,  they  shall  receive  as  their  compensation 
for  their  co-operation  and  supervision,  which  they  agree  to 
give  to  the  work  of  the  reorganization,  $750,000,  payable  en- 
tirely in  common  stock  of  the  new  company,  at  the  rate  of 
$15  per  share.  A 


To  participate  in  this  readjustment,  holders  of  the  present 
secaruies  must  conform  to  the  conditions  set  forth  on  page  876. 

Each  depositor  under  the  plan  also  has  the  option  to  sub- 
scribe for  ilew  securities  as  stated  above. 

V. 

REASONS    FOR    ADJUST.TIENT    OF    TERKIINAI. 

SECURITIES. 

The  following  will  exolain  the  basis  on  whiofc  the  Terminal 
securities  are  adjusted  under  the  plan  of  reorganization  : 

1.  The  $5,500,000  Terminal  6  per  cent  bonds  are  secured 

by: 

$1,760,000  Capital  Stock  of  Richmond  Jc  Danville  RR.  Co. 
6,000,000  First  Preferred  Stock  of  East  Tennessee  Virginia  &  Oe<»- 

gla  Ry.  Co. 
1,000,000  Common  Capital  Stock  of  Columbia  &  Qreenvllle  RR.  Oo. 

1,000  Preferred  Stock  of  Columbia  &  Greenville  RR.  Co, 
3,100,000  Capital  Stock  of  Virginia  Midland  Ky.  Co 
1,325,000  First  Conaol.  Mtgo  Bonds  Western  .Vorth  Carolina  RR,  Cy>. 
4,110,000  Second  Mtne.  Bonds  Western  North  Carolina  RR.  Co. 

And  by  a  lien  on  $2,500,000  Richmond  &  D mvllle  Stock 
subject  to  the  lien  of  the  Terminal  Preferred  Stock,  as  stated  below. 

Of  these,  the  only  securities  paying  any  income  are  the 
Western  North  Carolina  Firsts. 

Of  the  others,  the  Virginia  Midland  stock  shows  prospeotire 
earning  capacity,  but  that  company  has  a  floating  debt  (to  the 
R.  &  D.)  of  $500,000,  s  V 

The  East  Tennessee  stock  is  liable  to  total  extinction  onleaa 
saved  by  assessment  under  reorganization. 

The  Columbia  &  Greenville  doss  not  earn  its  inter  )st,  and 
■as  a  floating  debt  (to  the  R.  &  D.)  of  $650,000. 
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2.  The  811,000,000  Terminal  6  per  ct.  bonds  are  secured  by; 

«ll,990,000  Capital  Stock  of  tlie  Geor(?la  Company. 

1,300.000  (?apital  Stock  of  Charlotte  Columbia  &  Augusta  R.  E.  Co. 
470.001)  Capital  Stock  of  V'iiKinia  Midlana  Rv.  Co. 
-  3,160.000  I'omiuon  Ca  ilalwtoikpf  Western  North  Carolina  R.R.  Co. 
3,1  tiO  000  Preferred  Stock  of  Western  Nortli  Carolina  K.  K.  Co. 
4,370.000  Capital  Stock  of  Gooruia  PaoiUo  Ry.  Co. 
l,397,i'0O  Inooine  Mtge.  Bonds  of  Goorsiii  Pacifio  Ry.  Co. 

215.000  eeconil  Mtge.  Bonds  of  Ashevllle  &  Spartanburg  R  R.  Go. 
1,040.000  Capital  Stock  of  Ashcvillo  &  Spartanburg  B.  R.  Co. 

6  25,i'00  Ineome  Bonds  of  Waab.  Obio  &  Western  R.  K.  Co. 
1,500,001'  Capita  Stock  of  Wasli.  Ohio  &  Western  R.  R  Co. 
31 5,0ii0  General  Mtge  Bonds.  Nortlieasseru  K.  R  Co  of  Ga. 
120.000  Capital  Stock  of  Nortbea8t>Tn  R   R.  Co.  of  Ga 
300,000  Capital  Stock.  Richmond  &  Jlecklcuburg  R  K.  Co. 
708,100  Capital  Stock.  Richmond  A  Danville  R.  K.  Co. 
3,447.000  Ge'Ugi  1  Co  5  per  cent  Collateral  Trust  Bonds. 
2,283.200  Capital  Stock,  E,  T.  V.  &  G.  Rv.  Co.  1st  Preferred  Stock. 
4,22.5,000  Capital  Stock,  E.  T.  V.  &  G.  Ry  Co  2d  Preferred  Stock. 

220,000  Capital  Stock,  Central  R.  R.  cfe  B.  Co.  of  Ga.  Stuck. 

Also  by  a  second  lien  on  the  securities  deposited  to  secure  the  6  per 

oent  bonds,  as  above,  and  by  lien  on  »2.. 500.100  Richmond  &  Danville 

stock,  subject  to  the  lien  of  the  Rich.Ter.  pref.  stock,  as  stated  below, 

and  the  lien  of  the  6  p.ct.  bonds  on  $2,500,00 j  thereof,  as  stated  above. 

None  of  the  securities  enumerated  above  is  yielding  any 
revenue.  Tlie  Georgia  Central  &  Georgia  Company  are  in 
•  defsulc  on  their  bonds  and  the  Georgia  Central  has  some  |7,- 
500,0C0  of  floating  debt.  The  various  other  companies  whose 
stocks  are  pledged  (exclusive  of  Rich.  &  Dan.  and  East  Tenn. 
stocks)  owe  floating  debts  to  the  Rich.  &  Dan.  aggregating 
from  $6,000,000  to  $7,000,000,  but  are  qutte  unable  to  pay  them 

3.  The  $5,000,000  Terminal  preffrred  stock  is  a  lien  on  in- 
come from  $2,500,100  Richmond  &  Dinville  stock.  Rtoh- 
mond  &  Danville  stock  is  liable  to  be  extinguished  either  by 
mortgage  foreclosure  or  by  judgment  creditors,  as 
explained  on  page  8S5.  Formerly  the  Richmond  & 
Danville  had  good  credit,  but  in  more  recent  years 
it  has  assumed  numerous  and  very  onerous  obligations. 
With  $5,01)0,000  capital,  it  is  responsible  for  $60,000,000  of 
debts  and  absolute  guaranties.  It  owns  in  fee  152  miles  of  rail- 
road, and,  indirectly  owns  about  800  miles  additional,  made  up 
for  the  most  part  of  branch  lints  not  earning  their  operating 
expenses.    It  leases  or  operates  about  3,000  miles  additional. 

4.  The  $70,000,000  Terminal  common  stock  has  no  value, 
actual  or  prospective,  except  through  reorganization. 

The  Terminal  Company  has  lent  the  Richmond  &  Danville 
Company  securities  worth  over  two  million  dollars,  and  the 
last-named  company  has  pledged  them  for  its  debts,  and, 
being  insolvent,  is  absolutely  unable  to  release  or  return 
them.  This  fact  emphasizes  the  general  propo-ition  that,  as 
the  Terminal  Company  is  substantially  the  sole  stockholder 
of  the  Richmond  &  Danville  Company  as  well  as  its  largest 
unsecured  creditor,  and  is  also  the  owner  of  many  of  the 
junior  bonds  of  the  system,  the  salvation  of  the  Terminal 
Company  is  in  bringing  about  the  restoration  of  the  Rich- 
mond &  Danville  system  to  solvency  and  prcsperity.  The 
Terminal  Company  is  also  largely  interested  in  the  East  Ten- 
nessee Company  as  stockholder  and  otherwise,  and  must 
necessarily  seek  to  bring  about  a  rehabilitation  of  the  affairs 
of  that  system  also.  As  all  this  involves  concessions  not  only 
by  the  Terminal  Company  security  holders  but  also  by  many 
bondholders  of  the  Richmond  &  Danville  and  East  Tennessee 
systems,  the  first  requirement  is  that  the  Terminal  security 
holders  shall  recognize  and  meet  the  situation  to  the  xitmost 
of  their  ability,  as,  otherwise,  they  cannot  expect,  or  reasonably 
ask,  concessions  from  any  Rich.  &  D.  or  E.  Tenn  bondholders. 

The  present  plan  of  reorganization  seeks  to  bring  this  about, 
and  to  enable  all  who  now  make  necessary  concessions  to  de- 
rive the  benefits  thereof,  once  the  companies  shall  be  restored 
to  prosperity. 

The  other  alternative  is  a  general  dissolution  of  the  com- 
ponent parts  of  the  Richmond  &  Danville  and  East  Tennessee 
systems — which  is  now  imminent.  This  would  be  disastrous 
to  all  interests,  and  would  practically  mean  the  annihilation 
of  the  Terminal  Company.  Nearly  all  the  assets  of  that 
Company  (by  whatever  name  calledi  are  merely  equities  in 
the  vaiious  parts  of  the  two  systems  mentioned  and  in  the 
Georgia  Central  system;  and  if  tbese  equities  are  destrov ed 
nothing  will  remain  for  the  Terminal  stockholders  and  very 
little  for  the  Terminal  bondholders.  There  would  seem  to  be 
no  escape  from  this  conclusion, 

THEORY  OF  ASSESSMEITr. 
Following  out  th^  proposition  heretofore  laid  down  that  it  is 
for  the  stockholders  to  provide  for  the  acquisition  or  extinction 
of  the  floating  debts  of  the  two  Railway.  Companies,  it  may 
be  pointed  out  that,  as  the  R.  &  D.  has  about  $?,000,000  float- 
ing debt,  its  stockholders  must  raise  that  sum,  and,  as  the 
East  Tennf  ssee  has  about  $3,000,000  floating  debt  in  addition 
to  $700,000  car-trust  obligations  maturing  in  the  next  two 
years,  its  stockholders  must  raise  that  amouot.  As  the  Ter- 
™/*^oA^n''  P'^actically  all  the  R,  &  D.  stock,  an  assessment 
of  $7,000,000  upon  it  becomes  necessary  to  clear  off  the  R.  &  D 
debt;  and  proportionately  to  its  holdings  of  East  Tennessee 
stock,  the  Terminal  Company  must  provide  for  the  debt  of 
that  eystfm,  or  say  for  $1,200,000.  Add  to  this  the  Terminal 
floating  debt  of  $100,000,  and  the  total  is  about  $8,300  000 
which,  an  nearly  as  may  be,  with  a  fair  allowance  for  contin- 
gencies, IS  the  amount  for  which  the  Terminal  stookhoar  ers 
are  assessed.  I 

I  •  JJ?®.'}^°«**i'7'<""this  course  is  manifest;  audits  advantage 
IS  that  It  gives  to  the  new  company,without  any  fixed  chatee, 
alarge  amount  of  hypothecated  bonds  which  otherwise  would 
De  sold  to  saOsfy  the  loans,  and  which  of  course  would  rank 
equauy  withlhe  other  outstanding  bonds  of  the  same  series. 


THE    RICHMOND   &    DANVILLE   RAILROAD   SYSTEM    AND 
THE  EAST  TENNESSEE  VIRGINIA  &  GEORGIA 
RAILROAD  SYSTEM. 
VI. 
I,I8T  OF  UlVDISTCTRBKn  SEOI/RITIES. 
The  plan  does  not  disturb  the  following  bonds  and  guar- 
anteed stocks  held  by  the  public,  a  like  amount  of  the  new 
hoods  be'mz  held,  under  the  plan,  which  the  new  company  can 
use  for  their  payment  or  acquisition  at  or  before  maturity: 

RICHMOND  &  DANVILLE  SYSTEM. 

Richmond  &  Danville  : 

Consolidated  6's $5,997,000 

De.b-nture  b'g  3,368,000 

Equipment  5's  1,193,000 

Richmond  York  River  &  Chesaiieake: 

Kirst  Mortsago  b's 400,000 

Second  Mortgage  6's 500.000 

Stock,  6  per  cent 497,500 

North  Carolina  Stock,  rental  6's  per  cent 4  000  000 

Atlanta  &  Charlotte:  ' 

First  Mortdage  Preference  7*8  500,000 

First  Mortgage  7'8 4,250,000 

Income  6's 730,000 

Stock 1,700,000 

Waahingion  Ohio  &.WeBterc: 

First  Mortgage  4'3 1,000,000 

Virginia  Midland: 

Serials  and  Incomes 7,645,000 

General  Mortgage  5's , ..  4,859,000 

Charlottesville  &  Rapidau: 

First  Mortgage  O's 421,700 

Franklin  &  Pittsylvania: 

firsts  Mortgagee's 85,000 

Western  North  Carolina: 

First  Mortgage  6'3 2,531,000 

Charlotte  Columbia  &  Augusta: 

First  Mortgage  7's 2,0OO,O0« 


Second  Mortgage  7's.      

Atlantic  Tennessee  &Ohio: 

First  Mortgage  6's 

Georgia  Pacitio: 

Equipment  i>'8 

Hartwell: 

First  Mortgage  lO's  ..  

Baltimore  &  Chesapeake  Steamboat  R.  E.  C'a.. 


500,000 

150,009 

1,052,00© 

3,800 
140,000 

Total  bonds,  Richmond  &  Danville    system    not 
disturbed $43,843,000 


EAST  TENNESSEE  SYSTEM. 

East  Tennessee  Virginia  &  Georgia: 

First  Mortgage  7'8 $3,123,000 

First  Mortgage  5'8 3.106,000 

Consolidated  5's 12,770,000 

Alabama  Central  6's 1,000,000 

Knoxville  &  Ohio  6'8 2,000,000 

Memphis  &  CharlestoL: 

Second  Mortgage  7's 105,000 

First  and  Second  ExtcuJed  7'8 2.155,000 

Conaolidated  Mortgage  7'8.  No.  1  9  1,400 1,400,000 

Alaoania  Great  Southern  Railway  Co.: 

First  Mortgiige  6's  Bonds 1,750,000 

General  Mortgage  »'a  Bonds 2,313,360 

Funding  Ceriiticatcs  4's 258,832 

AlaViama  Great  SoutUorn  Railway  Company,  Limited: 

Debentures,  O'a,  about 670,000 


Total  bonds,  East  Tennessee  system,  not  disturbed . .  $30,651.192 


VII. 

LIST  OF  READJUSTED   SECI7RITIES  OF  THE  RICII- 
MOND  A  DANVILLE  AND  THK  EAST  TENNES- 
SEE VIKGINI.A  &GE(>l<CiIA  SVSTEIIIS  AND 
BASIS  OF  KEADJUSXJIENT. 

It  is  necessary  to  make  readjustment  of  certain  bonds 
and  guaranteed  stocks  of  the  Richmond  &  Danville  and  East 
Tennessee  system?,  and  the  various  classes  of  East  Tennessee 
stocks.  Such  bonds  and  guaranteed  stocks  and  East  Tennes- 
see stocks  must  be  deposited  with  Messrs.  Drexel,  Morgan  & 
Co.  (see  page  876),  in  exchange  for  their  negotiable  certificates 
for  same,  redeemable,  on  completion  of  the  reorganization,  in 
securities  of  the  new  company,  on  the  basis  set  forth  below: 


To 

Receitte  in 

3» 

Securities  of 

^»!0K«( 

tIttnetoVo, 

I'll 

Name  of  Company, 

^ 

? 

i^ 

S«^T3 

Issued. 

.  rj: 

•^« 

s-ii 

".^ 

!.- 

o-r 

<*  w  2 

o  5 

§2 

|l 

■So'o 

^ 

^'^ 

•=! 

Richmond  &  Danville : 

P.ct 

P.H 

Consol.  5'8  (with coup. due  on 

and  after  Oct.  1st,  1892)... 

$4,528,400* 

100 

5 

Apr.  1,  1893 

Richmond  &  Me  klenburg : 

1st  Mort  6's  (with  coup,  due 

on  and  after  Nov.  1,  1893) 

315,000 

HO 

20 

Mav  1,  1893 

Charlotte  Columbia  &  Augusta: 

Ist  Consol.  b'u  (with  coup.due 

on  and  after  July  1,  1893). 

500,000 

100 

20 

Jan.  1, 1893. 

Atlantic  ( cunes'<ee  &  Ohio : 

4  p.  c.  Stock  (with  divs.  due 

on  and  after  Oct.  1, 1893). 

400,000 

20 

80 

Apr.  1,1893. 

Chester  &  Len  ^ir  : 

lis  p.  c.  Stock  (with  *ivs.diie 

«     on  and  after  Apr.  1, 1893). 
Ist  Mort.  7's  (with  coup,  due 

345,400 

100 

on  and  after  Jan.  1,  1893). 

350,000* 

100 

Cheraw  &  Chester : 

l^a  p.  c.  Stock  (with  divs  due 

on  and  after  Oct.  1, 1893). 

273,350* 

.      .. 

, 

10(] 

Ist  Mort.  7's  (with  coup,  due 

on  and  after  Jan.  1, 1893). 

150,500* 

100 

Colui.bla  &  Greenville : 

Ist  Mort.  6's  (with  coup,  dne 

on  and  after  July  1, 1893) . 

2,000,000 

100 

20 

Jan.  1, 1893. 

2d  Moru  6'8  (with  coup,  dne 

on  and  after  Apr.  1, 1893). 

1,000,000 

.... 

22ol 

May  27.  1893.] 
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Xante  of  Company. 


•Cl:ir!i8vllIo  &  North  Carolina: 
l8t  Mort  G's  (with  c.niip.  duo 
on  aurt  (vfter  Sov.  1, 189^). 
•Oxforrt  &  C'liirksville : 

1st  Mort.  fi's  (witn  coup,  due 

on  and  after  Nov.  1,  1x921. 

Northwestern  North  Oiirolina: 

let  Mort.  G'a  (with  coup,  due 

on  and  after  April  1,  18!)3). 

Spartdiib'K  Unlou&  Coluniliia: 

l8t  UnrJ.  J>'8  (wiih  coup,  due 

on  and  after  Jan.  1^>,  ISSS). 

Aaheville  A  Spartannur^: 

1st  Mort.  6's  (with  coup,  due 

on  and  after  Oct.  1,  1892). 

Korth»a9tern  of  GoorRia: 

l»t  Mort  7'8  (with  onu  i.  flue 

on  and  after  Nov.  1,  lb93). 

Danville  &.  Wo-^tcrn : 

l8t  Mort.  5  a  (with  cnnp.  due 

on  aud  after  Oct   1.  IBO'.:) 

Koswell: 

l8tMort  7'3  (with  coup  due 

ou  and  after  July  1,  189J) 

MacoM  &  Northern: 

l«t  Mort.  4V3  (with  oou.duB 

on  and  after  Mar.  1,  18l>3) 


■Oeorglal'aciflo: 

1st  Mort.  6'ti  (with  coup,  due 
on  and  after  July  1,  1893j 


Cen.  2d  M't  .')'s  (with  con.  due 

on  and  after  Oct.  1, 1892» 
E.  Ten.  Vireiaia  &  Geor(i;la  : 
Improvement  &  Equipment 

5*8  {with  coupons  due  on 

andafter  March  1,  18!t3).. 
1st  Ext.  D's  (with  coup,  due 

on  and  after  Oct.  I,  '92). 
General  MortKastc  5'a  (witli 

coupons  due  on  and  after 

:      Oct.  1.  1892) 

Cin.  Ejt.  5'a  (with  coup,  due 

on  aud  after  aur.  I.  18931. 
Memphia  &  ("hirlesion : 
Consolidated  M^irt.  ''a.  Noa. 

3S37'«>  1700  (With  coup,  due 

on  and  after  Jau    l,189ii 
Mort.  G's  of  '81  (with  oou.  due 

on  aul  after  Jan.  1, 1893) 
I>oui8ville  Siiutheru : 
l6t  Mort.  5'3  (with  conp.  due 

on  and  after  July  1,  18tf3) 
Alobile  1*  Birmingham : 
Ist  Mort.  5'a  (witii  coup,  duo 

on  and  after  July  1,  18»2) 
E.  Ten.  Virjilnia  &  Georgia: 
Ist  prof.  stocK  (ou  payiuentof 

assoaani't  of  *3  pershareB). 
2dpref. stook  (ou  payiuentof 

asae-ssmt  of  $t>i)erahaie||) 
Com'n  stock  (on  payment  of 

aaaesam't  of  $9  per  share||i 


A  mount 
Istiurrl. 


$111,000 

750,000 

1,500,000' 

1,000,000 

500,000 

260,OCOI 

1,052,000- 

35,000' 

2,200,000 

5,660,000 

5,002,000' 

6,000,000 
7.000,COO 

6,000,000 

801,000 
1,000,000 

5,000,000 

3,000,000 

11,000,000! 
18,500,000; 
27.500.000; 


To  Receive,  in 

Sfcurihra  of 

the  neio  Co 


a, -3 


P.et 
30 

30 

35 

30 

60 


90 


50 


70 


si 


P.el 

70 

70 
65 
70 
40 
40 
100 

too 

50 
40 

100 

70 
80 

125 
100 

t30 

50 

18 
6 
9 


60 


50 


50 


80 
60 


S  *  S 


May  1, 1892. 
May  1,1892. 
Oct.  1,1992. 
July  1, 1892. 

May  1,1593. 


J'lyl. '»3,(<!0n. 
die  Juir  I. 
'93,  on  brt'a 
depoaited 
Dndcr  plHD 
will  ba  par- 
ch fts'd  at  par 
in  cash.) 


Sep.  1,  1392. 
Oct.  1,  1893. 


July  1, 1393. 


Jan.  1, 1893. 


(a)  Trust  Ccrtifleatea. 

•  Of  these  $1,187,000  R.  &  D.  Comol.  5a,  $87,500  Cheater  &  Lenoir 
First  Mortgage  7'.-i.  $50,000  Clieraw  &  Cue3ter  First  Mortgage  7'8; 
.$50,400  Cheraw  &  Chester  stock;  $167,000  Northwestern  North  Caro- 
lina first  mortgage;  $552,000  Danville  &  Western  first  mortgage; 
$2,500  Roswell  «rst  mortgage  ;  $386,314  Georgia  P.viittc  seooud  mort- 
gage; $3,<i8  >,000  liast  Tennessee  Virginia  &  Georgia  First  Exteuslon 
and  General  Mortgage  5a;  $680.00  >  Louisville  Southern  firsts,  are  to  be 
acquired  tor  tlie  new  lompany  through  liquidation  of  floating  debt 
ami  Torraiual  bonds  lor  which  they  arc  pledged. 

t  These  bonds  are  giiarant^jed  by  the  State  of  Georgia.  The  above 
terms  of  readjustment  are  based  solely  ou  what  is  bedeved  to  bo  the 
value  of  the  mortgaged  property  to  the  uew  company. 

If  For  each  bon.t  of  $1,000  of  the  I..oaisville  Southern  R  K.  Co,  ac- 
companied hy  $1,000  stock  of  that  Company,  Jiao  additional  ol  new 
preferred  stock  will  bo  allowed, 

J  Ol  the  East  Tennessee  stocks,  the  Terminal  Company  holds  tlie  fol- 
lowing .amounts  (which  are  inclutled  in  the  above  totaisi  viz.:  $^,783,- 
2C0  Urst  preferred.  $t>.536,iHjO  second  preferred,  $5,»80,000  common, 
which  will  be  acquired  for  the  new  cominny  through  liquidatioa  of 
the  debts  for  which  they  are  pledged,  etc. 

H  These  assessments  are  payable  as  provided  on  page  875. 

It  is  expected  to  adjust  in  cash,  either  daring,  or  on  com- 
pletion of  reorginizdcion,  all  interest  ac3ruin<  dariog  reor- 
gaoization  on  bas'S  of  new  bonds  ;  but,  if  for  any  unexpected 
-cause  this  cannot  be  done,  the  right  is  reserved  to  adjust  and 
pay  interest  accruing  during  that  period  in  new  bonds  at  85 
per  cent  and  accrued  interest,  using  sufficient  additional 
bonds  for  this  purpose. 

Tin. 
GKNEKAL  THEORY  OF  THI8  READJUSTMENT. 

No  attempt  is  made  to  disturb  any  bonds  which  are  be- 
lieved to  be  adequately  secured.  The  reduction  is  made  en- 
tirely on  the  weak>*r  bonds,  and,  as  will  be  seen  from  the 
table  appended  (see  IX.),  in  each  instance  the  change  is  ab- 
solutely necessary  to  bring  the  chsirges  upon  the  particular 
property  alTected  within  its  present  earning  capacity. 

The  general  theory  of  adjustment  of  disturbed  bonds  has 
been  to  substitute  for  them  the  new  five  per  cent  bonds  to 
such  an  exeat  as  is  warranted  by  the  earnings  and  situation 
of  the  properties  covered  by  the  present  mortgages,  and  the 
new  preferred  stock  for  the  remainder  of  principal.  In  some 
cases,  where  the  bonds  are  on  properties  of  no  actual  and 


little  pro-ipective  earniog  capacity,  a  more  severe  reduction  is 
necessary.  In  sev^ril  iostmces,  where  tho  binds  are'  on 
proparties  whic*!  ai-e  likely  to  improve  mire  rapidly  than 
other  dis'.urbed  pars  of  the  system,  thii  f:iot  is  reoogni/.eJ, 
and  an  extra  alio (vance  is  maiio  in  ompensitioa  therefor. 
Finally,  in  oat}  or  two  cise-i,  where  the  bonds  are  on  propertifs 
tho  losj  of  which  would  adversely  alf-)ct  thi  rest  of  the  sys- 
tem, a  propzr  reco^^nttioa  is  mid3  of  this  fast. 

IX. 

DETAILED  EXPLiHATIOX'  Oif  THE  READJUSTMljyr. 

In  expUnation  of  cjnte-nplated  chang-is  of  b)nd<,  the  fol- 
lowing tables  are  submitted  sh0!viag(l)  grois  and  (2)  net  earn- 
ing* of  each  line  of  road,  nude  up  wit'i  reference  to  the 
various  murtgages— the  year  en  ling  June  3),  1893,  baing  esti- 
mated ;  (3)  items  which  are  founl  to  have  been  charged  to 
"construction,"  but  which  it  is  believjd  should  clearly  and 
beyond  that  que--tion  have  bsen  charged  to  "operatiog;"  (4) 
actual  net  earnings  remaining;  (5)  present  fixed  charges,  ex- 
clusive of  interest  on  unsecured  fl  )ating  debt  or  on  b  mds 
junior  to  ih  jse  which  it  is  proposed  to  disturb,  but  including 
interest  oa  bonds,  not  junior  to  tbo^e  disturbi>d,  pledged  for 
floitiog  debt;  (6)  proposed  new  flxi-d chira;es on  basis  of  bonds 
to  be  actually  outstanding  in  the  hands  of  the  puolic,  uncon- 
trolled, after  reorganization;  (7  general  explanations,  embrac- 
ing various  facts  and  figures  arrived  at  by  p-rsonal  examina- 
tion of  the  financial  and  physicil  coaditians  of  the  several 
properties  It  is  impossible  to  condense  into  a  plan  like  this  all 
information  bearing  on  the  subject,  and  the  d^ta,  especially 
as  to  physical  conditions,  are  intend?d  merely  to  indicate 
the  general  situation.  The  estimates  for  the  fiscal  year  end- 
ing June  30,  1893,  are  bas-'d  on  actual  results  to  January  1, 
1893,  or  later;  but  of  course  are  depenlent  on  miny  con- 
ditions which  may  not  now  ba  clearly  foreseen.  They  will 
necesswily  depend  to  some  extent  on  the  policy  followed 
during  the  remainder  of  the  fiscal  year  as  to  maintenance  of 
the  properties.  SutHuient  maintenance  woud,  in  all  proba- 
bility, considerably  reduce  the  estimates  of  net  results  in 
many  instances. 

As  an  example  of  the  manner  in  which  accounts  hive  bsen 
kept,  it  may  be  m"n!ioned  that  in  tha  operating  exaenses  of 
the  entire  Richmond  &  Danville  system  only  $30,000  were 
charged  for  renewal  of  rails  in  the  fiscal  year  ending  June  39, 
1890,  and  not  a  dollar  in  the  fiscal  years  ending  Jun"!  30,  1891 
and  1892,  re.'spectively.  In  seven  months  under  the  Receiver- 
ship (July,  1893,  to  January,  1893,  inclusive),  about  $500  were 
charged.  Since  that  date,  it  is  underst  lod,  about  $18,000 
have  been  charged.  With  these  e-tceptions  all  renewals  of 
rails  were  charged  to  construction  account  1  R-^newals,  prop- 
erly to  be  in. 'luJed  in  operating  expenses,  would  ba  at  least 
$100,000  to  $151,030  per  annum.  Other  instances,  almost  as 
bad,  could  be  stated. 

On  the  Eist  Tennessee  system,  renewals  of  nearly  all  kin  is 
have,  for  the  last  fosv  years,  beeniosuHicient,  e.xo-iptingsoma 
portions  of  the  line  between  Bristol  and  Chattanoogi,  and  in 
part,  the  C,  N.  O.  &  T,  P.  and  thi  Alabami  Great  Southern; 
but,  80  far  as  made,  they  have  been  charge!  with  compara- 
tive fairness,  although  the  tendency  has  been  to  swell  con- 
struction account  aud  diminish  operating  expenses. 

It  will  be  noticed  that,  in  the  following  tables,  the  deduc- 
tions made  in  the  fifth  column  from  net  earnin  ;8  are  solely 
for  renewal  items  improperly  charged  to  construction  account.* 
No  part  of  such  deductions  is  for  neglected  renewal  and 
maintenance,  although  past  neglect  must  be  mide  good  in 
the  near  future,  and  further  deterioration  avoids!  by  proper 
maintenance,  or  else  further  loss  of  traffis  will  result. 

It  will  likewise  be  noticed  that  the  various  branch  lines 
own  very  little  or  no  equipment.  Such  as  any  of  them  do  o  yn 
is  generally  of  the  most  antiquated  pattern. 

*  It  must  be  borne  in  mind  that  there  ara  many  other  items  charged 
to  construction  account,  especially  In  the  Richmond  ds  Danville  sys- 
tem, which,  beyond  a  reasonable  doubt,  belong  to  operating  expenses  ; 
but  they  cannot  be  traced  back  la  sufflcieut  detail  to  warrant  their 
specillcation  and  deduction. 

An  e.'camiaation  of  the  ao-oalied  current  assets  of  these  systems  also 
shows  that  there  hive  been  carried  among  them  a  number  of  worth- 
io3a  acoouuts  which  should  have  been  written  off  in  previous  years,  a 
course  which  would  have  made  the  earnings  o  )rrespondingly  less.  For 
instance,  among  tho  Richmond  &  Danville  "assets,"  a<  they  stand  to- 
day, may  bo  found  such  items  as:  Bills  receivable  (worthless),  $15,- 
000;  fires  (!),  «3i,013  09;  E.  T.  V.  A  Ga.  accident  (!),  $16,-168  15  ; 
worthless  claims  and  balances,  etc.,  probably  $iOO,000;  and  losses  oa 
certain  traffic  contracts,  $92,174  50. 

These  items  are  the  most  easily  identifled;  there  appear  to  be  a  good, 
many  othera  of  iilie  character. 

la  the  case  of  the  Eaat  Tennessee,  like  oonditions  are  etinally  mani- 
fest. Reference  to  its  report  of  Juno  30,  1892,  page  24,  will  show 
that,  on  the  turning  of  the  property  over  to  the  Rooeivers,  $354,808  40 
was  charged  off  to  Profit  and  Loss,  but  not  deducted  from  tho  stated 
earnings  of  that  or  previous  years.  In  response  to  any  Inquiry  tho 
•xpianation  is  given  that  they  are  "  old  accounta,  the  accumulations 
of  yeara,  supposed  to  be  wortUeas."  It  will  easily  be  appreciated 
that,  although  no  dednctioo  is  made  for  aoy  of  these  items  ia  the 
tables  which  follow  herein,  their  proper  distributioa  In  the  yeara  to 
which  they  belonged  would  have  oorrespoodiagly  reduced  the  .eainr 
ings  of  those  years. 

Losses  of  the  character  Indicated  are  always  arising  on  railroads, 
and,  unless  watehfulnesa  is  exercised  they  are  too  often  carried  along 
I  on  the  iHHiks,  Just  as  haa  liftppene4  in  the  cases  above  IndlcatetL 
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In  many  quarters,  the  opinion  prevails  thst,  with  a  recovery 
in  the  South  from  present  depression,  the  properties  embraced 
in  the  "TeiiBinal  Sjstem"(fO  called)  would  enjoy  renewed 
prosperity.  In  one  sense  and  to  a  ceitain  limited  extent,  this 
IS  true,  but  one  great  and  continuing  cause  of  their  collapse  is 
to  be  found  in  the  decrease  in  revenue,  due  to  a  natural  de- 
cline in  rates  of  compensation.  In  point  of  fact,  the  Rich- 
mond &  Danville  carried,  in  the  fiscal  year  1893,  a  slightly 
larger  tonnage  than  in  1891— the  increase  in  ton  miles  being 
6  8-10  per  cent.  As  already  explained  on  page  875,  the  railways 
of  the  South  formerly  obtained  high  rates  for  transportation, 
but  in  this  respect  a  rapid  change  has  been  going  on,  and  is 
likely  to  continue,  though  perhaps  less  rapidly;  and  Southern 
railways  must  adjust  themfelves  to  it.  Large  earnings  in 
future  can  be  obtained  only  by  modernizing  and  enlarging 
the  properties,  so  as  to  increase  tiieir  business  and  decrease 
the  proportionate  cost  of  operation.  "With  this  done  there 
appears  no  reason  whatever  to  doubt  that  sirch  a  degree  of 
prosperity  can  be  brought  about  as  will  justify  the  various 
security  holders  for  the  concessions  which  they  are  now  called 
on  to  make. 

The  rates  to-day,  especially  on  the  Bichmond  &  Danville, 
are  high  in  comparison  with  those  obtained  on  other  Southern 
roads,  as  may  be  seen  from  the  following  table  showing  the 
rate  per  ton  per  mile  on  freight  for  the  periods  indicated. 

Tears  Ending  June  SO. 

1892. 

0-864 

0-908 

0-70 

1-23 

0  87 

0-78 

0-72 

0-847 


In  year  endiDg  Jime  30,  1893, 

The  net  earninEs  of  both  sj-atems  were $7,800,000' 

Out  ot  which  there  was  due  the  uilnorlty  stockholder*  of  the 
C.  N.  O.  &  T.  P.  and  Alabama  Great  Southern  compa- 
nies about ., 75,000 


1891. 

Mobile  &  Ohio 0-888 

Illinois  Central 0-934 

Louisville  &  Nashville 0-726 

Bichmond  &.  DanviUe  (entire  system) 1  3 1 

East  Tennessee  (proper) 0-91 

Cincinnati  New  Orleans  &  Texas  Paclflo 0-88 

Alabama  Great  Southern 0-85 

Memphis  &  Charleston 0-869 

It  is  true  that  the  favorable  average  rate  on  the  Richmond 
&  Danville  is  partly  due  to  the  high  charges  on  its  numerous 
branch  lines,  although  the  Illinois  Central  and  Louisville  & 
Nashville  also  have  numerous  branches.  But  even  on  its 
main  lines  the  rates  are  as  high  as  and  higher  than  on  other 
systems,  as  is  shown  by  the  following  table  of  rates  on  some 
of  the  main  lines  of  the  Richmond  &  Danville  sjstem,  viz.: 

Tears  Ending      Six  Months 


June  30. 


1891. 

Bichmond  York  River  &  Chesapeake 1  42 

Kk'hmond  &  Danville  (proper) 1-33 

Virginia  Midland I'll 

North  Carolina 104 

Atlanta  &  Charlotte  Air  Line 1-10 

Georgia  Pacific 0-92 


1892. 

1-35 

1-33 

1-08 

1-02 

0-95 

0-85 


Ending 
Dee.  31, 
1892. 
1-33 
1-30 
102 
099 
0-84 
0-76 


*7,725,00a 
Under  the  proposed  plan  of  reorKauization  the  fixed 
cliarges  of  the  New  Company.  embraciuK  the  Terminal, 
and  the  Richmond  &  DanviUe.  and  East  Tennessee 
systems.  iGCluding  Cincinnati  Southern  rental,  and  in- 
terest on  the  SS.OOO.OOO  bonds  to  beissued  for  new  con- 
struction are  estimated  to  be  reduced  to 6.789,000 

Estimated  surplus  on  earnings  of  1891-2 $936.000 

Included  in  the  fixed  charges  is  interest  on  88,000,000  bonds, 
of  which  the  proceeds  are  to  be  used  for  new  construction, 
&c.,  though  in  the  estimate  of  earnings  nothing  has  been 
added  as  coming  from  this  outlay.  This  margin  may  be  con- 
sidered an  offset  for  such  sum  as  otherwise  should  be  deducted 
from  the  foregoing  net  earnings  because  of  insufficient  main- 
tenance. 

The  net  earnings  in  the  year  ending  June  30,  1893,  proba- 
bly will  not  exceed $7,000,000 

Deduct  fixed  charges,  as  estimated,  after  reorganization,  as 
above 6,789,000 

Estimated  surplus  on  earnings  of  1892-3 8211.000 

Taken  more  in  detail,  the  estimate  for  the  year 
ending  June  30,  1893,  shows: 

Richmond  &  Danville  System,  net  earnings $3,650,000 

Richmond  &  Danville  System,  proportion  of 

new  fixed  charges $3,266,000 

East  Tennessee  System,  net  earnings 3,350,000- 

East  Tennessee   System,  proportion  of   new 

fixed  charges  and  rentals 3,123,000 

New  bonds  lor  construction  (f8,0C0,000  at 

5  percent) 400,000 

$6,789,000     $7,000,000 


It  will  be  noticed  that  the  greatest  reduction  that  has  taken 
place  is  on  the  southern  part  of  the  system.  This  is  the  direct 
result  of  division  of  business  among  too  many  recently-con- 
structed railroads  throughout  South  Carolina,  Georgia  and 
Alabama. 

THE  FINANCIAL  FEATURES  OF  THE  REORGANIZATION. 

X. 
CASH  PROVISION  AND  SYNDICATE. 
(a) 
The  plan  provides  cash  from: 

Assessments  on  Terminal  stock  (covering  that  company's 

holdlngeofEich.  &  Dan.  and  East  Tenn.  stocks) $8,750,000 

Assestments  on  East  Tenn.  stocks,  leld  by  public 2,700,000 

Sale  of  $33,333,000  new  common  stock 5,000,000 

Bale  of  $8,000,C 00  new  bonds 6,800,000 


.^     $23,250,000 


The  cash  expenditures  are  estimated  at: 

For  floating  debts,  as  est.  Jan.  Ist.  1893 $10,100,000 

For  floating  debt  (additional  amount  to  provide 
for  any   further  liabilities,  including  sums 

whiohbave  accrued  since  Jan.  Ist,  1693) 1,500,000 

For  floating  debt  (equipment  notes) 1 ,300,000 

New  consiiuction  ai  d  equipment  on  Rich.  & 

Dan.  system,  est.  during  two  years,  say 4,000,000 

New  construction  and equijimen ton  EastTenn. 

system,  est.  duiing  two  years,  say 4,000,COO 

Leaving  to  provide  for  expense  of  reorganiza- 
tion, and  for  any  contingencies— surplus  to 
be  available  fcr  the  general  purposes  of  the 
new  company 2,350,000 


S23,250.000 


(b) 

In  anticipation  of  the  acceptance  of  the  plan  by  a  majority 
in  amotmt  of  the  Terminal  security  holders,  a  Syndicate  of 
$15,0()0,OCO  in  money  has  been  foimed  to  guarantee  subscrip- 
tions by  tecuiity  holdf  rs,  as  provided  on  page  877,  for  $83,833,- 
000  common  stock  of  the  new  company  at  §15  per  share,  and 
for  $8,000,000  of  the  new  company's  five  per  cent  bonds  at  85 
per  cent  and  accrued  interest,  and  to  take  the  place,  and 
awcceed  to  all  the  rights  of ,  holders  of  the  Richmond  &  Terminal 
common  stock  and  East  Tennessee  stocks,  who  shall  not  de- 
posit their  stock  and  pay  asseesaients  thereon. 

It  will  probably  be  necessary  to  arrange  with  the  Syndicate 
for  loans  during  the  reorganization. 

i*  XI. 

■iESTIMATE  OP  NET  EARNINGS,  FIXED  CHARGES  AND  OUT- 
STANDING CAPITALIZATION  OF  NEW  COMPANY. 
The  nominal  Jfet  earnings  of  the  Richmond  &  Danville  and 
East  Tennessee  systems  for  year  ending  June  30,    1891,   were 
(after    eliminating    "bookkeepine")    considerably    over    S9,- 
000,000.  ,^„  — ■*■ 


Total  earnings $7,000,000 

Total  fixed  charges 6,789,000 

Estimated  surplus,  as  before,  1892-3 $211,000 

On  the  basis  herein  set  forth,  assuming  that  all  the  proper- 
ties are  brought  into  the  reorganization,  and  capitalizing  the 
C.  N.  O.  &  T.  P.  rental  at  §18,000,000  bonde,  the  capitalization 
of  the  new  company,  outstanding  on  completion  of  the  reor- 
ganization, may  be  estimated  at*  : 

About  120,000  bonds  per  mile  of  railroad  owned  or  con- 
trolled. 

About  §10,000  preferred  stock  per  mile  of  railroad  owned  or 
controlled 

About  §25,000  common  stock  per  mile  of  railroad  owned  or 
controlled. 

Proposed  new  fixed  charges  (including  rental  paid  by  C.  N, 
O.  &  T.  P.)  are  estimated  at  under  $1,150  per  mile. 

These  figtues  will  suggest  that,  even  after  allowing  for  any 
contingencies  which  are  likely  to  arise,  the  New  Company  is 
expected  to  be  organized  on  a  very  conservative  basis. 

The  properties  which  it  is  sought  to  embrace  in  the  reor- 
ganization earned  in  the  year  ending  Jtme  30,  1891,  nearly 
$30,000,000  gross,  and  in  the  year  ending  June  30,  1892,  about 
$28,500,000  gross.  This  year  they  will  probably  not  earn  over 
$27,000,000  gross. 

With  the  .early  improvements  and  additions  contemplated 
in  the  plan  of  reorganization,  there  would  seem  to  be  no  good 
reason  why  the  total  of  $30,000,000  should  not  soon  again  be 
reached  and  exceeded,  nor,  with  the  roads  adapted  to  econom- 
ical <  peration,  why  something  like  30  to  33  per  cent  of  the 
sum  should  not  be  net  revenue.  Experience  has  shown  that 
an  efficient  read,  with  ample  equipment,  can  be  operated  and 
thoroughly  maintained  at  a  lower  ratio  to  gross  earnings  than 
that  at  which  it  is  possible  to  operate  and  only  partially  main- 
tain a  poor  and  inefScient  property.  The  difference  is  largely 
represented  by  the  great  saving  of  time,  material  and  labor  in 
moving  trains  on  a  property  thoroughly  adapted  and  kept  up 
to  the  work  it  has  to  perform. 

It  is  firmly  believed  that  these  properties  are  susceptible  or 
very  great  and  profitable  development. 

XII. 

COMPARISON  OF  PRESENT  AND  PROPOSED  INDEBTEDNESS. 

(a) 

Present  Indebtedness  (exclusive  of  all  bonds  held  by  Terminal  Co.): 

Terminal  bonds  (held  by  public) ^le.l'ISl.f'OO 

Rich.  &  Danv.  bonds  (held  by  public) 68,9S2.000 

East  Tennessee  bonds  (held  by  public)  —    55.776,000 


Floating  debt  (Bills  payable.  Receiver's  certificates,  &c. 

(miscellaneous) 

Equipment  notes 

Proposed  bonds  outstanding  when  reorganized  (includ- 
ing about  $8,000,000  for  new  construction,  &ci 


$140,947,000 

10.100,000 

l..'i  00,000 

1  300.000 

$153,847,000 
104,617,000 


Reduction  of  debt $49,230,000 


•  These  figures  will  be  somewhat  afftected  by  such  arrangements  as 
may  be  made  later  in  the  reorganization  to  acquire  the  outstanding 
minority  interests  in  stocks  of  certain  of  the  subordinate  companies 
in  the  Bichmond  &  Danville  and  East  Tennessee  systems  (see  page  875) 
With  two  or  three  exceptions  they  are  of  little  value,  and  need  not  be 
acquired  unless  on  an  almost  nominal  ba  "^ 
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THE  NECESSITY  FOR  AND  BENEFITS   FROM  THOROUGH 
REORGANIZATION. 

XIII. 

The  suKgestion  has  been  frequently  made  that  the  flxed 
•charges  of  the  Richmond  &  Danville  and  East  Tennessee  sys- 
tems, respectively,  if  taken  alone,  are  within  their  earning 
capacity  ;  but  the  idea  is  erroneous. 

(a) 

Considerine;  the  Richmond  &  Danville  by  itself,  it  might  be 
possible,  under  some  arrangement,  to  disregard  such  securi- 
ties held  by  the  Terminal  Company  as  are  on  worthless  lines  ; 
but,  if  it  comes  to  a  severance  of  present  close  relations  be- 
tween these  two  companies  the  creditors  of  the  Terminal 
Company  will  insist  that  interest  be  paid  on  the  sound  obliga- 
tions of  the  Richmond  &  Danville  system  held  by  the  Ter- 
minal Company,  and  also  (if  the  theory  be  correct  that  the 
Richmond  &  Danville  can  take  care  of  itself,  or  can  meet  its 
obligations)  that  the  Richmond  &  Danville  account  to  the 
Terminal  Company  for  the  loan  of  bonds  and  stocks  worth 
over  two  million  dollars,  made  to  enable  the  former  to  carry 
its  floating  debt.  It  need  hardly  be  stated  that  the  Richmond 
&  Danville  is  totally  unable  to  respond  to  any  such  demand. 
Apart  from  this,  however,  and  looking  only  at  current  reven- 
ues and  liabilities,  the  results  are  : 

Biotamond  &  Danville  syeteiu  net  earDioKS.  estimated,  1892- 

1893,  (tcithout  dettuclion  for  insuffiHmt  mainlenancc) $3,650,000 

Interest  and  sinking  funds  on  bunds  held  by 
l>ublic  (exclnsive  of  Macon  &  Northern) $1,023,030 

Interest  on  bonds.  &c.,  beld  by  Terminal  Co.  on 
R.  &  D.  Lines  that  are  earning  iuterest  (ex- 
clusive of  those  pledged  for  B.  ilc  D.  floating 
debt),  at  least 80,000 

Interest  on  Receiver's  certificates  and  floating 

debt,  say  on  $7,000,000  at  6  per  cent* 420,000 

$4,523,000 

$873,000 
Add  liability  on  guarantee  of  Macon  &  Northern  Jointly 

with  Central  R.  K.  A  8.  Co.  of  Ga 99,000 

Add  liability  on  Cincinnati  Extension  bonds  joiotly  with 

East  Tennessee 300,000 

Total  deflolency  for  the  year $1.272,000 


*  In  point  of  fact,  a  large  part  of  this  debt  Is  being  carried  at  6  per 
cent  interest  and  2'*  per  cent  commission  per  annum.  About$100,000 
per  annum  should  be  added  to  fixed  charges  to  cover  this  extra  expense 

The  Central  Railroad  of  Georgia  and  the  East  Tennessee  are 
bankruDt :  and,  if  any  soundnese  can  be  found  in  the  Rich- 
mond &  Danville  Company,  its  guarantee  of  the  Macon  & 
Northern  and  Cincinnati  Extension  bonds  will  be  enforced 
against  it  in  full,  as  neither  of  the  mortgaged  or  pledged  prop- 
erties is  yielding  any  revenue. 

It  is  worth  while  to  follow  these  calculations  out  a  little 
further  and  to  ascertain  just  what  would  be  necessary  in 
order  to  hold  the  Richmond  &  Danville  system  together,  if 
relations  between  it  and  the  Terminal  Co.  were  completely 
severed.  Under  these  circumstances,  the  Richmond  &  Dan- 
ville Co.,  or  its  receivers,  would  have  to  meet  flxed  charges 
as  shown  in  the  following  table: 

RICHintOND   &  DANVILIiE  SYSTEKl. 


Miles 

Held  by  rublie. 

Held  by  Terminal  Oo. 

Bonds  and 

Aiin'IFix>d 

Bonds  and 

Ann'lFix'd 

Guar.Siks. 

Payment. 

Ouar.srks. 

Payment. 

Rich  &  Danville. 

152 

Consol.  68. 1H15 

$3,997,000 

$359,820 

Debenture  68... 

3,36M,000 

202.080 

Consol.  5s,  193e 

a,oai,ooo 

152,050 

Equipment  5s.. 

1,493,000 

71,650 

$726  000 

$43,660 
29,040 

Sinking  Funds.. 

63,286 

Piedmont    

50 
11 

State  Uuiversitv. 

Milton&Sutuerlln 

7 

Bich.T'k  K.&Uhes 

39 

First  Mort 

400,000 

32.000 

Second  Mort.... 

50O.0OU 

80  000 

Stock  Guar 

497,800 

29,830 

North  Carolina... 

223 

Stock  Rental   .. 

4,000,000 

260,000 

Atl.&Charl.AirL. 

269 

First  Mortpref . 

.100,000 

35,000 

First  Mort 

4,25  ,0011 

297,500 
45,000 

Income  Mort... 

-50.000 

8t'ckGuar.®«% 

1,700,000 

102,000 

Wash.  Ohio  (few.. 

50 

First  Mort 

1,000,000 

40,000 

Income  Mort... 

625,000 

Northw'n  N.Car. 

100 

First  Mort 

1,333,000 

79,980 

Clarksv.  M  N.  Car. 

7-3 

First  Mort.  «s.. 

111,000 

6,600 

Oxford  &Clurk8v. 

50 

First  Mort 

750,COO 

45,000 

Virginia  Midland. 

108 

Serials 

7,63.S,000 

40R.250 

General  Mort... 

4,8^9,000 

242,950 

Income  Moit... 

lO.COO 

600 

Ch'rlottesv  &Kap 

First  Mort 

421,700 

25,302 

Sinking  Kund  .. 

10,698 

Frank. (fePittsylv 

First  Mort 

85,000 

5.100 

Sinking  Fund.. 

1,900 

Western  N.  Car... 

309 

First  Consol.  M. 

2,531,000 

131,860 

l,323.00fi 

70,500 

Second  Mort... 

4,110,000 

246,600 

Charl.  Col.  A  Aug. 

191 

First  .Moit 

2,000.000 

140.000 

Second  Mort 

300,000 

35,000 

First  OonioL  M. 

500,000 

80,000 

Kame  or  Road. 


Atl'ntlcTenn.tfeO. 

FirHt  Mort 

Stock  

ChC8.&  lienolrRj. 

First  Mort 

Stock  

Cber.&  Chest.  RR. 

First  Mort 

Stoek 

Col.  &  Green.  RR 

First  Mort 

Second  Mort 

BlueRidKpRR  .. 

Laurens  EE 

Spar.Un.&iol.RR 

First  Mort 

Gcorgli  I'ac.  Ry,. 

First  Mort 

Income  Mort... 

Consol. '.'d  Mort. 

Consol.  Inc.  M. . 

Kqnipiuent  58.. 

Equipment  68.. 

Sinking  Funds  . 
States.  &  West. .. 
Oxford.*  neud'n. 
Rich.  .*  Meckl'b'g. 

Klrst  Mort 

Second  Mort.... 
N.  E.  RR.of  Ga... 

First  Mort 

General  Mort... 
High  P  Eandle'an 

Ashe.  i&Soulb.. 
Ashevllle  &  Spar. 

First  Mort 

Second  Mort   . 
Da»iv.  &  Western. 

First  Mort 

N  Car.  Midland.. 
Elberton  Air  Line 
Lawrenceville  . 
Roswell 

First  Mort... 
Hartwell 

First  Mort  ... 

Yadkin 

Bait,  chesap'ke  & 

Elch.St'boatCo. 

R.  E    Bonds... 

Sinking  Fund... 
M>*con&  Northern 

First  Mort 

Receivers'  (!ert.  A 

Floating  Debt.. 


irUe*. 

44 

"99' 


29 


164 


32 
32 
68 

566"5 


20 
13 
31-5 


40 


27 
70 


70 

"ie 

51 
10 
10 

id' 
"ii' 

200 


107 


Held  by  Public. 


Bonds  and  Ann'lFix'd 
Ouar.Sfks.    Payment 


$150,000 
400,000 

2B2,500 
345,400 

100,000 

222,i(50 

2.000,000 
1,000,000 


1,000,000 

5,660,000 
109,000 
4.H16,<>00 
3,207.000 
1,052,000 


315,000 
260,000 


500,000 
500,000 

32,500 
3,800 

140,000 


2,200,000 
7,000,000 


$9,000 
16,000 

1«,375 
5,181 

7,P0O 
3,344 

120,000 
60,000 


50,000 

339,600 

6,54< 

230,':  00 

52,600 

"80,976 


18,900 
18,200 


30,000 
25,000 


2,275 
380 

8,400 
14,200 

99,000 

420,000 


.$4,542,235 


Held  by  TemUmU  Oo. 


Bonds  and  Ann'lFix'd 
Quar.SCks.    Payment, 


$87,000 
60,000 


47.000 


160,000 
315,000 

213,000 


96,090 
3,500 


2,820 
1,880 


9,600 
18.900 

12,900 


$1,54,390 


Fixed  charges  on  bonds.  &c.,  held  by  public $1,542,235  00 

Fixed  charges  on  bonds  held  by  Terminal  Co 434,390  00 

Total  axed  charges $4,996,625  00 

Est.  net  eaixi.  without  deduc.  for intuffi,eient  maintenance.  3,650,000  00 

Deficit  for  the  year $1,346,625  00 

In  this  calculation  the  liability  on  the  $6,000,000  East 
Tennessee-Richmond  &  Danville  joint  bonds  is  not  included. 
It  will  also  be  noticed  that  interest  on  flimtin?  debt  is  figured 
at  6  per  cent,  although  the  company  is  paying  on  most  of  it 
6  ppr  cent  interest  and  2%  per  csnt  commission  per  annum, 
so  that,  in  point  of  fact,  about  $100,000  should  be  added  to 
the  tixed  charges  for  this  item. 

Furthermore,  this  calculation  allows  nothing  for  expen- 
ditures (or  new  construction.  Provision  of  funds  for  such 
use  is  essential;  and,  in  the  absence  of  other  resources,  it  may 
be  presumed  that  additional  receiver:*'  certificates  will  have  to 
be  issued,  a  course  that  will  necessarily  add  to  the  fixed 
charges. 

In  whatever  way  the  matter  is  approached,  it  seems  per- 
fectly evident  that  the  Richmond  &  Danville  system  cannot 
be  held  together  except  by  thorough  reorganization. 

<b) 
The  situation  of  the  East  Tennessee  system,  without  re- 
organization, is  as  follows  : 

Net  earnings  estimated,  1892-139},  (milhout  deduction  for 

insujUcienl  maintenance) $3,350,000 

Interest  on  bonds  helii  by  public,  and  rentals, 

say $4,005,000 

Interest  on  bonds  held  by  Terminal  Co.  and 

Richmond  <fe  Danville 52,000 

Interest  on  equipment  notes 80,000 

Interest  so  Receiver's  obligations  and  floatini; 

debt  secured  by  bonds,  say 180,000 

4.317,000 

$967,000 
Add  annual  pajments  account  of  equipment  notes. 300,000 

Total  deficiency  for  the  year $1,267,000 

An  impression  has  prevailed  that  only  the  recently-issued 
"junior"  bonds  on  the  East  Tennessee  system  need  readjust- 
ment. Of  these,  there  are  ou'standing  $3,920,000  First  Ex- 
tension and  General  iMnrtgai<e  bonds  held  by  the  public  and 
$1,050,000  First  Extension  and  Gjperal  Mortgage  bonds  held 
by  the  R&D.  and  Terminal,  making  in  all  $4,970,O0J.  The 
interest  on  this  total  at  5  per  cent  is  only  $248,500  annually. 
A!>8uming,  furthermore,  that  such  of  these  bands  as  are 
pledged  for  the  floating  debt  could  be  disregarded,  a  further 
saving  viight  result  of,  say,  $100,000  per  annum.  "This  would 
make  a  total  saving,  under  the  most  favorable  circumstances, 
of  only  $348,500,  which  is,  of  course,  entirely  inadequate. 
The  trouble  in  the  Blast  Tennesseo  is  largely  explained  by  the 


88t> 


THE    (mRONlCLR 


f  VOU  LVl. 


fact  that,  for  some  years  back,  the  property  and  i's  equip- 
ment have  been  allowed  to  detoriate  physically,  and  this  has 
now  been  followed  by  the  financial  coUapae  inevitalle  from 
such  a  course. 

(c) 

The  forezoing  calculations  are  based  upon  the  as-umption 
that  the  Richmond  &  Danville  Company  and  East  Xenoes- 
see  Compauy  will  be  able  to  get  together  in  cash,  available 
towards  pnying  their  fixed  charges,  every  dollar  of  their 
nominal  cet  revenue  and  that  each  company  can  be  brought 
into  credit  good  enough  to  fund  its  floating  debt  and  to  con- 
tinue boiri)wkig  at  6  per  cent.  Neither  of  them  can  get  any 
ct edit  at  all  until  its  actual  and  contingent  charges  are  re- 
duced to  a  sum  rtasonably  within  its  earnings,  nor  until  it 
can  show  that  it  will  be  able  to  provide  for  itj  future  legiti- 
mate construction  needs  and  to  develop  its  business.  This  is 
what  the  reorganization  seelis  to  accomplish:  (I)  by  elimin- 
ating the  Terminal  Company  as  a  separate  factor  in  the  situ- 
ation; (2)  by  reducing  the  annual  interest  charge  for  existing 
bonds  held  by  the  public  on  the  Richmond  &  Danville  and 
East  Tennessee  systems,  and  (3)  by  raising  a  large  sum,  viz.: 
about  $18,500,000,  by  stock  assessments  and  sale  of  new  stock, 
thus  avoiding  all  fixed  charge  therefor.  This  sum  is  snfti  lent 
to  pay  off  the  existing  floating  debts  which  now  involve  a 
fixed  charge  (and  will  release  the  bonds  now  pledged  for 
same),  and  also  to  provide  means  necessary  for  t!ie  general 
purposes  of  the  new  company. 

With  a  basis  of  credit  thus  established,  the  scheme  seeks  to 
make  such  provision  for  the  future  as  will  enable  the  new 
company  to  develop  its  business  and  increase  the  net  results — 
all  of  which  cannot  be  done  by  auy  less  comprehensive  reor- 
ganization. 

New  York,  May  1st,  1893. 


Lehigh  &  TVilkesbarre  Coal  Company. 

fFor  the  year  ending  Dec.  31,  181)3.^ 

The  reports  of  the  President,  Mr.  J.  Rogers  Maxwell,  give 

the  following  as  the  results  of  the  operations  of  the  company 

for  the  years  ending  December  31,  1890,  1891  and  1S93  : 

Produ'Uoiofcoal  (toiia)—  1890.  1891.  I'i92. 

Wyomius  Division 1,697,80.'>       2,026.497       2,062,536 

Uoney  Biook  Division 517,339  515,789  561,656 

2,215,145       2,572.28'?       2,627,192 
Purchased 335,614  370,670  8j,449 

Total 2,550,789       2,912,956       2,712,611 

In  addition  to  the  above  784,759  tons  of  coal  in  1891  and 
605,871  in  1892  were  mined  from  the  company's  properties  by 
ottier  parties,  under  leases. 

IKCOHE    ACCODNT. 

1890.  1891.  1892. 

Iteeeipts—                                              $  Ig  $ 

From  Sttleg  of  ooal 8,181,039  9,128,162  6.226,150 

From  ottier  sources 335,677  321,520  280,6:2 

6,506,822 

5,235,326 

1,271,496 

972,712 


Total 8,516,716 

From  whlih  was  psld  for  miulug. 
taxes,  traiisportaliou,  etc 7,688,803 

Net  e.irDinj?9 827,913 

Paid    for   intcrcfit   on    TOort^aj:e, 
bills  payable  and  stiikiugfuud  .    963,134 


Balance def.  135,220     sur.  25,644  6Ut*298,784 

'  "Paid  $298,155  for  Interest  ou  tlie  bonds  owucd  by  Central  of  New 
Jersey,  leaving  $628  surplus  for  yc.ir. 


GENERAL  INVESTMENT   NEWS. 

Baltimore  &  Lehigh  —Mr.  W.  J.  Taylor  has  been  appointed 
receiver  of  that  poition  of  the  road  in  Pennsylvania  and  Mr. 
W,  H.  Bosley  receiver  of  the,  Maryland  portion.  A  meeting 
of  the  bondholders  was  held  in  Baltimore  this  week  to  take 
steps  to  protect  their  int-rests.  Of  the  §850,000  first  mortgage 
bonds  on  the  old  Maryland  Central  road,  $531,000  were  repre- 
sented and  of  the  $2,400,000  general  mortgage  bonds  of  the 
consolidated  Baltimore  &  Lehigh,  §3,243,000  were  represented. 
Resolutions  were  pasted  empowering  the  committee  to  call 
for  a  deposit  of  both  clas^ses  of  bonds,  to  name  the  depository 
and  to  provide  terms  for  the  deposit,  and  for  such  other  action 
as  is  best  in  their  judgaent.  They  ask  that  ex-Judge  William 
A.  Fisher  be  appointed  receiver  of  the  entire  property,  so  that 
further  litigation  may  be  avoided  and  the  property  may  be 
kept  together  and  operated  as  a  whole. 

Boston  A  Maine.— In  Boston,  May  23,  at  the  meeting  of  the 
Boston  &  Maine  RR.,  President  McLeod's  letter  of  resigna- 
tion was  presented.  The  Hon.  Fi  ank  Jon'?s  will  be  re-chosen 
President  at  the  next  meetiug  of  the  board. 

Brooklyn  EleTated.— This  company  has  reported  for  the 
quarter  ending  March  31  as  follows  : 

^^"'"■•""'•■1^1.31.^       ,—6  ^lWS.ena.^frJl.^l.-~ 
1892.  1893.  1891-2.        1892-3. 

^  jU  St  4! 

Gross  earulngs 460,312        4S6,964  931,841    1,000,109 

Operating  expenses....    259,698         290,913  519,221        558,922 

Netearningg 200,644         205,951  412,6^3       411.187 

Other  Income..* 3,349  2,099  5,438  4,035 

,     Total 203,9!i3         208,0,">O  418,061        445,?22 

Int.,  taxcsaud  rentals..    Ii>l,(i2a        ls9,016  321,780       371.512 

Surplus 47,973  19,004  "96,23!         73^770 


Chicflgo  &  Northern  Pacific— Earnings  for  9  months,, 
ending  March  31,  ia93,  hive  bsea  :  G^os^  earnings,  $1,076,- 
255;  operating  expenses  aud  taxes,  §213,632;  net  earnings, 
§863,573. 

Disflllin?  &  Cattle  Feeding.- On  the  20th  the  offi:ials  of 
five  of  tiie  principal  working  distilleries  sent  notice  to  this 
Company  (commonly  i;alled  the  Whiskey  Trust)  that  they 
would  take  possession  of  their  plants  at  once  and  work  them 
in  their  own  interest.  The  daily  capacity  of  these  five  dis- 
tilleries is  16,500  bushels,  and  the  names  of  the  concerns  aa 
follows  :  Wooluer  Brolherj,  E.  S.  Eiston,  H.  &  J.  Schwab- 
acher  and  J.  H.  Francis. 

The  alleged  reason  why  they  withdraw  was  because  the  Dis- 
tilling &  Cattle  Feeding  Company  had  not  paid  rental  under 
the   leases  for  the  ground  upo a  which  th><  distilleries  stand. 

Afterward  it  was"reported  that  the  whole  move  was  made 
to  depress  Whiskey  stock  and  that  th3  oiiginal  owners  of  dis- 
tilleries could  not  "  withdraw  "  them. 

On  the  25th,  at  Peoria,  III.,  the  directors  of  the  Distilling 
&  Cattle  Feeding  Co.  brought  their  two  days'  session  to  a 
close  and  President  Greenhut  gave  out  the  following  : 

"The  directors  of  the  Distilling  <k  Cattle  Feeding  Co.  authorized 
the  following  statt-nieut: 

'•  First— that  this  company  owns  aud  opcr.ates  its  distilleries  and 
that  no  person  or  persons  have  the  power  to  withdraw  auy  one  of 
them. 

'•  Second— That  the  company  is  ia  actual  possession  of  all  its  prop- 
erty, nor  is  any  of  it  iuthepobsesslon  of  any  parties  except  as  managers 
employed  by  the  company.! 

"Third— That  the  campiuy  is  not  in  default  for  rental  la  any  case 
under  the  terms  of  ihe  lease. 

"Fourth — That  the  total  amount  of  rents  0:1  all  ground  leases  bv  the 
company  awaiting  Dual  adjiiatmeut  before  payment  does  not  exceed, 
at  the  rivte  ayiplicable  to  the  Bve  year  period,  !ji30,000." 

There  have  also  been  quo  warranto  proceedings  brought 
against  the  company  by  Attorney  General  Maloney,  of  Illinois, 
and  the  hearing  will  be  held  on  Friday,  June  3. 

Edison  Electric  Ilinininatin?  Co.— The  following  is  a 
statement  of  earnings,  &c.,  for  AprO  and  four  months— Jan. 
1  to  Aptil  30  : 

1831.  1892. 

Gross  earntnss ..'. 45,812  75,404 

Operating  expenses V4,987  34,078 

Ncteamlngs 20,824  41.326             45.940 

Aocruedioterest  on  bonds. 8,333  9,375             13,541 

Gross  earnings  (4  months) 206,596  511,830 

Net  earnings  (4  month.s) 103,737  161,894 

Accrued  interest  on  bonis 33,333  37,500 

Ueneral  Electric— Edison  IlInralnatlBg  of  New  York.— 

The  General  Electric  Co.  has  soli  its  holdings  of  the  stock  of 
the  Edison  Illuminating  Co.  of  New  York,  about  15  000 
shares,  at  a  price  something  above  par.  The  purchasers  were 
Messrs.  Kuhn,  Loeb  &  Co.,  on  behalf  of  European  asso- 
ciates. The  company  has  also  recently  sold  5.000  shares  of 
the  stock  of  the  Edison  Electric  Illuminating  Co.  of  Boston, 
for  $625,000.  These  transactions  have  occasioned  some  ad- 
verse comment,  but  the  friends  of  the  company  say  that  the 
practice  of  selling  treasury  stocks  and  bonds  of  subsidiary 
companies  and  re-investing  in  new  enterprises  is  a  profitable 
feature  of  thecompany's  business.  They  had  sold  the  lUuminat- 
irg  stock  because  it  had  been  acquired  at  a  low  figure  and  the 
transaction  represented  handsome  profits.  Tlie  Edison  Il- 
luminating Company  continues  to  pay  royalty  on  the  patents 
controlled  by  the  General  Electric  Company. 

Long  Island  Traction  Company.— Tne  Broadway  Riilroid 
Company  of  Williamsburg —wh  ich  comprises  the  R  'id  Avenue, 
Ralph  Avenue,  Broadway  &  East  New  York,  Sumner  Avenue, 
and  a  unall  line  which  connects  with  the  Broadway  &  East 
New  York  line  at  the  latter  place  and  runs  to  Cypress  Hilla 
Cemetery— has  been  purchased  by  toe  Ling  Island  Traction 
Compauy.  The  Tractiin  Company  a  short  time  ago  bought 
out  the  Brooklyn  City  Railr  jad  Company. 

Lonisville  New  .Albany  &  rhieago.— The  company  is  pre- 
pared to  proceed  with  the  plan  for  issue  of  preferred  and 
common  stosk  in  exchange  for  the  existing  certificates.  The 
delay  has  arisea  by  a  stipulation  which  was  exacted  by  the 
court  that  until  May  15th  the  company  should  take  no  action 
but  allow  time  for  parties  to  object  if  any  cause  could  be 
shown.  Nune  such  appearing,  the  company  will  proceed  to 
carry  out  its  programme  with  as  little  inconvenience  as  pos- 
sible t)  its  shareholders.  To  this  end  application  will  be 
made  for  Stock  Exchange  quotations  of  the  Trust  Company 
certificates,  and  when  this  haj  been  obtained  the  shareholders 
will  be  given  ample  time  t)  make  their  deposis. 

New  York  Chicasro  &  St.  Lonis.— The  statement  for  the 
quarter  ending  March  31,  the  first  quarter  of  the  fiscal  year, 
is  as  follows  : 

-Quar.  end'ng  ilareh  31.-. 
1892.  1893. 

Gross  earnings ?1,«18,259  $1,633,584 

Operating  e-tpcnses 1,301.088  1,316,845 


1893. 


102,<'93 
50,153 


431,058 

21C,7tT 

53,833^ 


$316,739 
1,107 

$317,846 
2S2.344 


Net  earnings $317,171 

Othorlncome 1,011 

Total $3ia,2l2 

Rentnld,  interest  aud  taxes 2.59,553 

Surplus $59,639  $35,502 

New  York  Stock  Exchange— New  Securities  Listed.— The 

Governing  Committee  of   the  New  York  Stock  Exchange  has 
added  to  the  list  for  dealings  the  followit!g  : 

Amkficav  Dirtbiot  TE'Kr,HArn.—$20  000  additional  capital  stock, 
making  the  total  amount  listed  $3,845,000. 
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Charleston  4  Savannah  Railway.— $1,500,000  first  mortgage 
HCveu  vet  ccut  Kolil  bonds  of  19a  8. 

EgiiiTAm.K  0»H  Lioiir  Company  of  New  York.— $270,000  aiWI- 
ttonal  first  consolidated  mortgage  live  percent  gold  bonds  of  iy23, 
making  the  total  amount  li8t«u  $'^,000,1100. 

FOBT  SrBEET  Umom  Dki'OT  Company.— $1,000,000  first  mortgage 
419  per  cent  gold  bonds  of  1941. 

Qkekn  Bvy  Winona  &  St.  Paul  Railro  vd.— $2,500,000  first 
consolidated  mortgage  five  per  cent  gold  bonds  of  lull  and  $3,781,- 
«00  Income  four  per  cent  currency  bonds  of  1900. 

Metropolitan  Railway  op  Dknver.  Col.— $90,000  additionnl 
first  mortgage  si «  per  cent  guaranteed  gold  bonds,  making  the  total 
amount  listed  $913,000. 

Pullman's  Palace  Cab  Company.— $6,000,000  additional  capital 
iitock,  making  the  total  amount  listed  $3t>,O0U,0OU. 

St.  Pacl  Minneapolis  <&  Manitoba  Railway.— $1,045,000  addi- 
tional coni^olidated  luortgage  six  per  cent  gold  bonds,  ititerost  re- 
duced to  4  ><i  per  cent,  making  the  total  amount  on  list  at  tliis  date 
*18,335,000. 

Salt  Lake  City  Railroad.— $297,000  first  mortgage  six  per  cent 
gold  sinking  fund  bonds  of  1913. 

Toledo  &  Ohio  Central  Railway —?1,«51,000  additional  com- 
mon capital  stock,  making  the  total  amount  listed  $0,500,000. 

United  States  Rubber  Company. — $3,851,400  additi-mal  common 
and  *S,851, 400  additional  preferred  ftock,  making  the  total  amount 
of  the  former  listed  »i9,84y,600  and  of  the  latter  $l!i,-^51,5u0. 

'Wheeling  &  Lake  Erie  Railway.— $500,000  additional  consoli- 
dated foar  per  tent  gold  bonds,  making  the  total  amount  listed 
$1,100,000. 

New  York  &  New  England.— In  Boston,  May  23,  Gold- 
Eiuitb  and  other  minority  stockholders  of  this  company 
gained  a  victory,  when  Justice  Holmes,  of  the  Supreme 
Court,  sustained  the  injuaction  against  the  issuance  ot  |25,- 
OOO.COO  of  boL  ds  to  be  becured  by  a  mortgage  upon  the  entire 
line  of  the  railroad. 

North  American  Co.— Messrs.  Thomas  M.  Waller,  William 
Mertens,  Henry  Clews  and  William  H.  Arnoux  are  acting  as 
a  btockholders'  committee  to  solicit  proxies  and  to  represent 
stockholders  at  the  meeting  to  be  htld  June  15  next  for 
the  election  of  directors. 

Northern  Paciflc.- The  Philadelphia  Press  says  :  "  The 
plan  to  refund  the  1 1 1,000, 000  floating  debt  of  the  Northern 
Pacific  Railroid  has  been  discussed  and  a  strong  party  has 
been  formed  to  put  it  through,  htaded  by  John  U.  Rockefelkr 
and  Charles  B.  Wright.  There  is  said  to  be  do  doubt  of  the 
success  of  the  plan,  as  the  friends  of  the  company  have  al- 
ready agreed  to  take  $8,000,000,  and  the  rest  can  be  disposed 
of  to  parties  in  interest.  The  resignation  of  Mr.  Villard  and 
other  members  of  the  board  of  directors  will  be  forthcomiug 
when  they  aie  wanted,  Mr.  Villard  haa  already  practically 
retired.'' 

The  new  issue  is  to  be  called  collateral  tiust  notes, 
and  the  mortgage,  which  is  made  to  the  Farmers'  Loan  & 
Trust  Company,  recites  that  the  amount  of  tbe  notes  to  be 
issued  shall  be  $15,000,000.  They  are  payable  in  gold,  and  are 
secured  by :  $10,000,000  Northern  Paciflc  Company's  5s, 
$3,000,000  Chicago  &  Northern  Pacific  58,  $8,000,000  Chicago 
&Calutnet5s,  $7,C00,000St.  Paul  &  Northern  Pacificsiock,  $15,- 
010,000  shares  Cliicago&  Northern  Pacific  stock,  §343,000  Nunh 
Pacific  Express  stock.  This  is  a  total  par  value  of  $41,353,000. 
The  notes  bear  0  per  cent  interest,  and  the  denomination  is 
$1,000,  registered  or  coupon,  with  interest  in  May  or  Novem- 
ber, and  they  mature  in  five  years.  Until  the  notes  are  paid 
it  is  agreed  that  the  Northern  Pacific  Company  will  not  con- 
struct any  new  lines  or  guarantee  any  bonds  without  tbe  con- 
sent of  the  committee  ot  five  created  and  appointed  under  the 
indenture,  who  have  full  power  to  sell  the  underlying  securi- 
ties, to  see  that  the  interest  is  paid  and  to  take  care  o(  the  in- 
terests of  the  holders  of  the  notes.  The  committee  must  or- 
ganize, regularly  appoint  a  secretary,  and  vote  the  under- 
lying stocks,  etc.  Tlie  company  reserves  the  right  to  call  in 
and  pay  the  notes  at  anv  time  after  May  1,  1896.  The  Chica- 
go &  Calumet  Terminal  Company  is  prohibited  from  issuing 
bonds  in  addition  to  .^6,000,000. 

Panama — Pacific  Mail.— Concerning  the  numerous  reports 
about  a  projected  arrangement  between  the  Panama  Railroad 
and  the  Pacific  Mail  Steamship  Company,  Gen.  Newton, 
President  of  the  former  company,  said  that  the  facts  were 
that  a  proposition  lor  the  Panama  Railroad  to  charter  the 
steamers  of  the  Pacific  Mail  Steaajship  Company  plying 
between  New  York  and  Colon  is  under  dI^cu3sioo,  with  the 
further  condition  that  the  Pacific  Mail  will  operate  no 
steacners  during  the  period  of  the  charter  between  eastern 
American  ports  and  the  eastern  terminals  of  any  trans-Uonti- 
nenlal  route.".  In  other  words,  that  the  Panama  Railroad 
should  have  the  control  and  operation  ot  all  steameis  pljiug 
between  New  York  and  Colon. 

Philadelphia  &  Reading.- Tbe  presentation  of  the  reor- 
ganization pl;in  is  said  to  nave  hien  dnslaye  1  fli<luly  by  tae 
unsatisfactory  financial  stilu-s  here  aud  ab.'oad.  I'll?  plan, 
however,  is  reported  as  succ!.-sfjl  so  far  as  th  j  syndic  ito  is 
concerned,  and  a  report  fion  Piiiliielp!iia  lo-Jqy  siys  that 
it  will  be  submitted  to  the  bjari  of  minaijerj  at  a  maitiug 
called  for  to-morrow,  the  27. h. 

Richmond  Terminal.— The  plan  for  the  reorsanizatioa  of 
the  Richmond  Terminal  properties  was  i.-sued  Irom  the  office 
of  Drexel,  Morgan  &  Co.,  ou  Wedueaday  alter  the  close  of 
bu&inesg. 

The  plan  is  most  comprehensive  ani  is  prepared  with  an  in- 
tention to  do  justice  to  all  parties  so  tar  as  th<  ir  rights  can  bo 
discerned  anu  pa-sed  upun  ty  independent  judges  who  are 
experts  in  railrtad  reorganization.     The  icneme  is  given  at 


length  oil  previous  pages  and  some  comments  upon  it  wilT 
bo  tound  in  the  editorial  columns  of  the  CUito.vicLB. 

It  provides  for  the  reorganization  of  the  Richmond  &  West 
Point  Terminal  Railwiy  &  Warelwuse  Company,  the  Rich- 
mond &  Danvill-i  Railroad  system  and  the  E.iit  Tennessee 
Virginia  &  Georgii  system.  There  are  about  6.000  mdea  of 
railway  in  all.  The  Georgia  Central  ii  n  it  included,  although 
ttie  interest  in  that  system  will  be  proti  cted. 

The  reorganization  will  biing  the  entire  system  under  one 
new  company  with  a  capital  of  about  $20,000  bonds  per  niile^ 
$10,000  preferred  stock  per  mile  and  $35,000  common  stock  per 
mile. 

The  new  securities  will  be  a?  follows :  |140,0.'X),000  first  con- 
solidated mortgage  5  per  cent  bond",  $75,000,000  5  per  cent  non- 
cumulative  preferred  stock  and  $160,000,000  common  stock, 
making  a  total  of  $375,000,000.  Out  otthis  it  is  estimated  that 
$35,383,000  bonds  will  be  reserved  by  the  new  company  under 
proper  restrictions,  to  be  u^ed  only  for  new  constructioDr 
betterments,  purchases  of  rolling  stock  and  extensions  of  and 
additions  to  the  system. 

There  will  also  b«  reserved  .$43,843,000  of  the  bonds  to  piy 
off  or  acquire  a  like  amount  of  Richmond  &  Daavdte  bonds 
and  guaranteed  stocks  which  are  not  to  be  disturb-'d,  and 
$30,651,000  of  East  Tennnessee  Virginii  &  Georgia  securities. 
This  leaves  $23  123,000  of  the  ne •v  bonds  to  be  used  for  the 
adjustment  ot"  old  securities  and  $8,000,000  to  be  offered  to 
«ecurity  holders. 

A  syndicate  with  $15,000,000  has  been  formed  to  guarantee 
subscriptions  by  security  holders  for  $33,333,000  common 
stock  of  the  new  company  at^Mpershareaod  for $8,000,000 of 
the  new  company's  5  percent  bonds  at  85 per  cent  and  accrued 
interest,  and  to  take  tbe  place  and  to  succeed  to  the  rights  of 
any  holders  of  the  Richmond  Terminal  common  stock  and 
East  Tennessee  stocks  who  shall  not  deposit  their  stock  and 
pay  a.'ses3ments  thereon. 

The  great  feature  of  the  plan  is  the  large  amr'unt  of  cash  it 
raises,  $33,250,000,  of  which  only  $6,800,000  comes  from  sell- 
ing bonds;  all  the  rest  is  from  stock  assessments  and  sale  of 
new  common  stock.  The  plan  contemplates  early  dividends 
on  the  new  preferred  stock,  and  gives  facts  and  figures  to  sus- 
tain the  expectation.  Earnings  equal  to  those  of  1891  would 
pay  4  per  cent  on  the  new  preferred  stock.  Eight  million  dol- 
lars actual  money  is  to  be  spent  at  once  for  new  construction, 
equipment,  &c.,  and  this  outlay  is  expected  to  add  largely 
to  the  earnings. 

The  reorganization  will  be  conducted  under  the  supervision 
of  Drexel,  Morgan  &  Co.,  through  a  committee  consisting  of 
Messrs.  C.  H.  Coster,  George  Sherman  and  Anthony  J. 
Thomas,  Mr.  Coster  is  a  mem rer  of  Drexel,  Morgan  &  Co., 
and  Mr.  Thomas  has  close  relations  with  that  firm.  Mr. 
Sherman  u  Vice-President  of  the  Central  Trust  Company  of 
New  York.  All  of  the  stock  of  the  new  company  is  to  be  put 
under  a  voting  trust  for  five  years,  the  voting  trustees  to  b3 
named  by  Drexel,,  Morgan  &  Co. 

The  letter  signed  by  Drexel,  Morgan  &  Co.,  accompanying 
the  plan  shows  the  eminently  fair  spirit  in  which  it  is  pro- 
posed to  conduct  the  business  by  the  following  paragraph: 

"Every  depositor  gave  us  full  authority  to  include  any  of  the  86" 
curirles  of  the  Termin.nl  Comiiany,  to  deposited,  in  the  plan  when  an" 
niiunced,  and  full  and  absolute  discretion  as  to  all  the  terms  and  pro- 
visions of  the  plan,  and  as  to  asscfsmeuls  on  deposited  stock.  We  de- 
slie  to  say.  however,  that  should  the  plan  of  leorgauization,  on 
examination,  prove  unsatisfactcry  to  anv  depositor  of  secu.lties  now 
in  our  bands,  such  depositor  may  withdraw  his  Sf  curities  on  surrender 
of  our  receipt  therefor,  at  our  otflco,  on  or  before  Mav31.1893.  All 
Sf  curities  excepting  those  so  withdrawn  will  be  Included  in  the  plau 
of  reorganization." 

South  Galveston  &  (inlf  Shore.— An  issue  of  $375,000  first 
mortgage  six  per  cent  gold  bonds  has  been  authorized. 

Stalen  Island  Railway. — The  stockholders  have  approved 
the  increase  of  the  face  value  of  the  capital  stock  from  $15  to 
$75  a  share  and  of  the  issue  of  $1,000,000  4i^  per  cent  bonds. 

Toledo  St  Louis  &  Kansas  City.— Messrs.  H.  O.  Armour. 

John  C.  Havemeyer  and  James  M.  Hartshorne,  owning  and 
repiesenting  ove'r  $2,000,000  of  the  bonds  of  the  Tol-do  St. 
Louis  &  Kansas  City  RR.,  request  parties  owning  bonds  to 
leave  their  names,  addresses  and  amoimt  of  holdings  at  the 
Coniinenlal  Trust  Co.,  18  Vt^ail  Street.  Messrs.  A.  M.  Kidder 
&  Co.  and  R.  J.  Kimball  &  Co.  also  unite  in  a  similar  request 
for  the  names  of  bondholders.  A  default  on  tbe  June  cou- 
pon is  expected,  and  as  soon  as  a  majority  of  the  bDndholders 
can  be  got  together  a  committee  will  be  appointed  for  mu- 
tual protection. 

Toledo  &  Ohio  Central. — The  dividend  of  1  per  cent  on 
common  stock  payable  June  10,  18&3,  completes  the  year 
ending  June  30,  1893,  with  dividends  of  5  per  cent  on  the  pre- 
ferred and  3  per  cent  on  the  common— same  rates  as  those 
paid  for  year  ending  June  80,  l!;92.  Over  6  per  ceilt  was 
earned  on  both  classes,  but  it  was  thought  wiser  to  pay  oflf 
maturing  car  trusts,  which  amounted  for  the  year  to  $250,- 
000  (one  series,  expiring  this  yi  ar)  than  to  pay  larger  div- 
idends on  the  slock  of  the  company. 

United  States  Rolling  Stncl;.— At  Chicago,  May  22,  the 
phnt  of  the  United  States  Rolling  Stock  Company  was  sold  at 
iiublic  auction  in  the  suit  of  the  Central  TriLst  Company,  of 
New  York,  to  foreclose  a  first  mort^ije  of  $250,000.  Tlie  price 
paid  by  the  Reorganization  Committee,  which  was  the  only 
bidder,  was  $350,000,  subject  to  the  mortgage  cf  $250,000. 
This  sale  is  the  last  in  the  series  attendant  upon  the  reor- 
Ranization.  The  plants  at  Anniston  and  Decatur,  Alabama, 
and  Uibana,  Ohio,  have  been  bid  in  by  the  committee. 
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COMMERCIAL    EPITOME 

Fridat  Nioht,  May  26,  1893. 

Failures  of  local  concerns  in  various  lines  of  trade  and 
further  difficulties  among  banking  institutions  at  several 
points  in  the  country  have  served  to  induce  conservatism  in 
conducting  general  business.  Severe  storms  have  caused 
damage  to  crops  and  property  in  a  few  localities,  but  in  gen- 
eral weather  conditions  for  the  country  show  some  improve- 
ment. "Winter  wheat  is  reported  doing  well  and  spring  wheat 
was  growing  finely  during  the  early  portion  the  of  week, 
though  late  advices  report  low  temperature  in  the  Dakotas, 
retarding  development  of  cereals  in  that  locality.  The  gen- 
eral corn  crop  outlook  is  better  than  one  week  ago,  but  re- 
ports in  reference  to  oats  are  irregular.  There  has  been  an 
increased  business  in  grain  for  export,  but  foreign  ordei-s  for 
cured  meats  are  held  in  check  by  the  extreme  valuation 
placed  upon  the  offerings.  Speculation  in  stai)le  commodities 
continues  slow. 

Lard  on  the  spot  has  continued  dull  and  prices  declined 
during  the  forepart  of  the  week,  but  to-day  there  was  a  sharp 
advance  in  which  nearly  all  of  the  decline  was  recovered, 
due  to  decidedly  stronger  advices  from  the  West,  closing  at 
10c.  for  prime  City,  lie.  for  prime  Western  and  ll'35c.  for 
refi^ned  for  the  Continent.  The  speculation  in  lard  for  future 
delivery  in  this  market  was  dull,  and  in  the  early  part  of  the 
■week  the  market  was  weaker  under  increased  receipts  of 
swine  at  primary  points  ;  but  at  the  close  the  greater  part  of 
the  decline  was  recovered,  due,  to  speculative  manipulation 
«t  the  West. 

DAILT  CLOSING  PKICES  OF  LARD  FtTTCBES. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

MaydeUvery. 0.10-90  10-S5  10-90  10-70  10-75  10-85 

July  aeUvery o.  11-10  10-95  11-00  10-80  1080  ll-OO 

Beptemtxjr  deUvery....c.  11-40  11-20  11-20  11-05  11-10  11-30 

Pork  has  advanced  in  response  to  stronger  advices  from  the 
West  and  the  close  was  firm  at  $31  50@$23  50  for  mess,  $21@ 
f  22  for  short  clear  and  J21i3$31  50  for  family.  Cut  meats  have 
been  qaiet  and  prices  have  been  lowered  a  trifle,  closing  at 
11}4®  13c.  for  pickled  bellies,  12}^@l8o.  for  pickled  hams  and 
9@  SJ^c.  for  pickled  shoulders.  Beef  is  quiet  and  unchanged  at 
$7  50(a$8  for  extra  mess,  $8(gS9  for  packet.  $U@$12  for 
family  and  fl6jB$17  f  >r  extra  India  mess.  Beef  hams  are 
Bteady  at  $18.  Lard  stearine  is  firmer  at  12@  laj^c,  in  hhds. 
*nd  tcs.  Oleo  stearine  has  dech'ned  to  9o.  Tallow  is  quiet 
and  easier  at  5i.gc.  Cottonseed  oil  has  declined  and  the  close 
was  easy  at  40c.  for  prime  crude  and  45@48o.  for  prime  yel- 
low. Butter  is  fairly  active  and  steady  at  a  decline,  closing  at 
17@21c.  for  creamery.  Cheese  is  steady  at  93^®10c.  for  State 
factory  full  cream.  Fresh  eggs  are  firmer  at  16@163^c.  for 
Western. 

Coffee  has  met  with  better  demand  from  consumers  at 
gradually  advancing  prices,  all  grades  participating.  Rio 
quoted  at  17c.  for  No.  7  ;  good  Cucuta  21c.  and  interior  Pa- 
dang  24(^25c.  Contracts  have  not  been  unusually  active, 
but  there  was  a  gradual  taking  care  of  short  engagements, 
creating  a  demand  that  further  stimulated  cost.  To-day  the 
demand  to  cover  engagements  continued  good  and  prices 
further  advanced.    The  following  are  the  final  asking  prices: 

May 16-650.  |  Aug 15-70c.  i  Nov 15-25e. 

Jni»« 16100.    »epc 15-50o.    Deo 15-20o. 

July 15  75o.  I  Oct. 15-35o.  I  Jan 

Raw  sugars  secured  a  decided  improvement  of  demand 
which  took  up  pretty  much  all  stock  immediately  available 
and  fully  restored  the  recent  decline  in  price,  with  closing 
tone  firm.  Centrifugal  quoted  at  4)^c.  for  96  deg.  test  and 
muscovado  at  3%c.  for  89  deg.  test.  Refined  sugars  some- 
what more  active  and  firm;  granulated  quoted  at  5%c.  The 
first  samples  of  new  crop  Japan  teas  have  been  received  and 
show  up  fine  quality. 

Kentucky  tobacco  has  met  with  a  fair  inquiry  and  prices 
were  firm;  sales  were  about  350  hhds.  Seed  leaf  tobacco  has 
been  less  active  but  steady;  sales  for  the  week  were  1,045 
cases,  as  follows:  270  cases  1891  crop,  State  Havana,  18f^l6c.; 
fiO  cases  1890  crop.  State  Havana,  private  terms;  150  cases 
1891  crop,  Pennsylvania  seed  leaf,  private  terms;  125  cases 
1891  crop,  Pennsylvania  Havana,  ISJ^-^lSc;  200  cases  1891 
crop,  Zimmi-r's  Spanish,  10i^(gl3c.;  lOO-cases  1891  crop,  Ohio, 
lOtallc;  100  cases  1890  crqp.  Wisconsin  Havana,  14al7c., 
and  50  cases  1891  crop,  New  England  Havana,  85@50c.;  aNo 
TOO  bales  Havana,  72c.@$l  10,  and  500  bales  Sumatra,  $2  75 
@|4  00.  * 

The  speculative  dealings  in  tin  have  been  moderately  brisk 
at  declining  prices,  due  to  unloading  by  "longs,"  prompted 
by  weaker  advices  from  abroad  and  excessive  supplies.  The 
close  was  weak  at  19  0531910c.  Sales  for  the  week  were 
about  550  tons.  Ingot  copper  is  dull  but  about  steady  at  10-75c. 
for  Lake.  Lead  has  made  a  slight  further  advance  on  con- 
tinued firm  advices  from  the  West  and  the  close  was  steady  at 
3-90o.  for  domestic.    Pig  iron  is  unchanged  at*$ia  75(3$1.5  50. 

Refined  petroleum  is  fairly  active  and  steady  at  5-15c.  iu 
bbls.,  2-65c.  in  bulk  and  5-75c.  in  cases;  crude  in  bbls.  is  un- 
changed, Washmgton  closing  quiet  at  5c,  in  bbls.  and  2-50c. 
in  buxk;  naphtha  5i<c.  Crude  certificates  have  been  neg- 
lected. Spirits  turpentine  has  further  declined  under  weak 
advices  fi;^m  the  South,  and  the  close  was  easy  at  29c. 
KoMns  are  qmet  and  easier  at  $1  25@1  27J^  for  common  and 

focMl  Btramed.    Wool  is  quiet  and  barely  steady.    Hops  are 
ull  and  easy.  "^ 


COTTON. 

Friday  Night,  May  26,  1893. 
The  Movement  op  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  25,359  bales, 
against  33.635  bales  last  week  and  30,150  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1892, 
4,879,530  bales,  against  6,923,742  bales  for  the  same  neriod  of 
1891-2,  showing  a  decrease  since  Sep.  1,  1892,  of  2,043,332  bales. 


JReeeipta  at— 

Bat. 

Mon. 

Tuei. 

Wed.  \Tli.urt. 

Fri. 

1  Total, 

Galveston 

162{          95 

213           27         347 

19          863 

El  Paso,  (fee  .. 

......      ......      ...... 

1,341       1,341 

New  Orleans... 

2,002     1,720 

3,540     1,169     1,260 

192      9,883 

Mobile 

37         113 

5 

1 

3 

5 

)          218 

Florida 

Savannah 

202         767 

308 

507 

594 

20  ll     2.579 

Brunsw'k,&c. 

.       

Charleston 

346i        285, 

25 

54 

229 

24 1|      1,180 

Ft.  Eoyal,  &c. 

-       

Wilmington 

7 

9 

10 

1 

219{         246 

Wash'ton,  &c. 



Norfolk 

138         416 
200         227 

410 

225 

905 

88 

1 
30 

J       1,876 

West  Point... 

3          958 

N'port  N.,  &c. 

e3l|         634 

New  York 

430 

430 

Boston   

316         473 

483 

388 

115 

2 
62 

3       1,801 

Baltimore 

3          623 

Phtladelph'a&c 

103             5 

158           46 

337 

1,978      2,627 

Tot'ls  this  week 

3,506     4,108 

5,806     3,105 

2,974 

5,860    25,359 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,  1892,  and  the  stock  to-night,  compared  with  last  year 

Hecelpla  to 
May  26. 

1892-93. 

1891-92.           1 

Stock. 

ThU     I 
Week. 

Hnce  Sep. 
1, 1892. 

Thit 
Week. 

Since  Sep. 
1,1891. 

1893. 

1892. 

Galveston... 

863  1 

,029,789 

3,032 

1,128.924 

31,097 

24,007 

El  Paso,  &o 

1,341 

52,075 

927 

41,316 

New  Orleans 

9,883  1 

L,517,50l 

11,460 

2,422,841 

133,757 

152,577 

Mobile 

218 

165.936 

735 

261,315 

9,784 

17,089 

Florida 

28,027 

24,698 

Savannah . . . 

2,579 

755,438 

4,574 

993,843 

32,449 

26,241 

Br'wlck,&o 

140,265 

1,633 

166,229 

1,000 

1 

Charleston . . 

1,180 

277,671 

1,811 

456,891 

25,654 

29,547 

P.Eoyal,&c 

427 

1,525 

Wilmington.. 

246 

157,851 

371 

158,480 

4,826 

10,981 

Wash'n,  &c 

755 

2,342 

Norfolk 

1,976 

270,324 

2,261 

505.967 

20,808 

17,959 

West  Point 

958 

191,029 

2,660 

325.614 

1,310 

3,295 

N'p'tN..&c 

634 

20,821 

172 

44.973 

2,029 

New  York... 

430 

45,136 

328 

87,319 

209,303 

362,802 

Boston 

1,801 

111,583 

1,201 

129,933 

7,000 

8,000 

Baltimore... 

623 

61,776 

3,643 

90,680 

8,157 

15,435 

Philadel.,&c. 

2,627 

53,111 

2,116 

79,852 

13,586 

12,210 

Totals 

25,359  4 

1,879,520 

36,977 

6,92  2,742 

505.760 

680,143 

In  order  that  comparison 
give  below  the  totals  at  lead 

may  be  made  with  other  year,  we 
mi  ports  tor  six  seasons. 

Receipts  at— 

1893. 

1892. 

1891. 

1890. 

1889. 

1888. 

Galves'n.&o. 

2,204 

3,959 

2,838 

692 

687 

1,233 

New  Orleans 

9,883 

11,460 

5,910 

4,61S 

3,045 

6,464 

Mobile 

218            735 

1.026 

34 

63 

152 

Savannah... 

2,579         4,574 

5,425 

1,39S 

495 

3,398 

Char'ton,&c. 

1,180 

1,811 

3,220 

127 

410 

3,077 

Wllm'ton,&o 

24  S 

371 

64 

S 

37 

333 

Norfolk 

1,976 

2,261 

3,731 

465 

234 

1,960 

W.  Polnt,&o. 

1,592 

2,832 

2,068 

166 

314 

1,539 

All  others... 

5,481 

8,974 

8.800 

l,27t 

>         2,405 

4,400 

Tot.  this  wk. 

25,359 

36,977 

33,082 

8,776 

7,690 

22,556 

Since  Sept.  1 

4879.520'6922,742 

6749,398 

5752,541 

5470.501 

5367,311 

The  exports  for  the  weefe  ending  this  evening  reach  a  total 
of  54,895  bales,  of  which  35,430  were  to  Great  Britain,  6,452 
to  France  and  13,523  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1.  1893. 


Week  BndinQ  May  23. 

mm  S4pt.  1,  1892,  U  May  26, 1893 

EzporU 
fTom- 

Sxported  to— 

Bxportett  to 

Gnat 

Oonti- 

Total 

Srtat 

Oon»- 

Brtt'n. 

rroncc 

tunt. 

Wetk. 

Britain. 

Franct 

tunt. 

Tot» 

Galveston 

..    .. 

452,603 

133,748 

167,610 

763,834 

Velasoo,  &c.... 

1,322 

1,322 

17,869 

29.112 

46,»81 

New  Orleans.. 

13.403 

4,588 

17,981 

529,130 

315,07iJ 

353.078 

1,194,587 

Mobile  &  Pen. 

13,691 

..... 

400 

41,096 

Savannah 

828 

82J 

61,711 

21,727 

260,233 

816,674 

Bruasvrick 

67,77« 

2,18' 

20.199 

80,755 

Charleston .... 

66,694 

7,900 

113,907 

208,501 

Wilmington... 

74,102 

57.029 

132,031 

Norfolk 

3,236 



1,100 

4,383 

93,886 

30,685 

124,271 

West  Point.... 

.. 



62,238 

7,700 

69,938 

N'p't  News,  &c 

1,284 

1,585 

8.863 

8,863 

New  York 

8,482 

1,864 

3,791 

11,137 

100.223 

26,347 

148.778 

572,318 

7,936 

7,»3fl 

193,829 

8,839 

Baltimore 

5,488 

5,188 

8l.2i9 

6,966 

105.162 

194.0W 

Phlia<leip-a,*o 

1,1.29 

1.029 

13,8  Jo 

3» 

13,548 

Total 

35,420 

6,432 

12,533 
16,498 

54,396 
65.572 

2,163,975 
3,168,318 

618,216 
673,514 

1,300  018 

3980  2«a 

Total,  1891-92. 

81,721 

7.358 

1,65S,07« 

5,484,900 

Mat  27,  1898.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Oarey ,  Yale  Sc  Lambert,  34  Beaver  Street. 


On  SMpboard,  notcUarttl—for 

Leaving 

atoek. 

3fay  29  at- 

Sreat 
Britain. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Cliarleaton 

HobUe 

6.353 
None. 
None. 
None. 
None. 
4,500 
3.800 
6,000 

1,345 
None. 
None. 
Noue. 
None. 
None. 

1,600 
None. 

7,308 
1,750 
2.000 

None. 

None. 

Noue. 

10.900 

3,600 

338 
406 
800 
200 

None. 

2.500 

None. 

None. 

15,344 
2,156 
2,800 
200 
None. 
7,000 

16,200 
9,500 

123,413 

28.941 

29,649 

25.454 

9,784 

Norfolk 

New  York 

Other  porta 

13,808 

193.103 

28,408 

Total  1893... 

20.653 

2,845 

25,458 

4,244 

63,200 

452,560 

Total  1892... 
Total  1891-.. 

22.999 
28,560 

300 
7.173 

21,283 
11.016 

6,219 
5,411 

."^0.801 
52.160 

629,342 
354,949 

Speculation  in  cotton  for  future  deliveiy  at  this  market  has 
continued  on  a  narrow  scale,  the  absence  of  orders  represent- 
ing positively  new  deals  being  a  noticeable  feature  of  the 
situation.  The  low  prices  ruling  deter  operators  from  ven- 
turing upon  the  "short"  side  with  freedom,  and  there  is  still 
an  absence  of  sufficient  faith  in  the  financial  outlook  to  in- 
duce investments  upon  margins.  There  has,  however,  been  a 
continued  fair  demand  from  exporters,  in  part  filled  from  local 
supplies  and  in  part  at  Southern  localities  where  terms  offered 
were  more  attractive  than  here,  and  within  a  day  or  two 
some  indications  of  increasing  interest  among  domestic  spin- 
ners have  been  noticeable.  Crop  reports  received  were  con- 
flicting but  local  sentiment  refused  to  accept  or  act  upon  ad- 
verse showings,  owing  to  the  assumption  that  it  is  too 
early  in  the  seflson  to  form  a  fair  judgment.  During  the  first 
three  days  of  the  week  under  review  trading  was  light,  in  con- 
sequence of  the  absence  of  advices  from  Liverpool,  where  the 
Whitstmtide  holidaj s  were  being  observed,  but  on  Tuesday  a 
nervous  feeling  gave  valuf  s  a  slight  upward  flurry.  The  re- 
sumption of  cable  reports  from  abroad  on  Wednesday  re- 
vealed an  unexpected  tamentss,  and  our  market  at  once 
responded  with  further  weakness  yfslerday  morning,  fol- 
lowed by  a  fiimer  feeling  upon  reports  of  the  backward  con- 
dition of  the  Egyptian  crop.  To-day  fair  steadiness  has  pre- 
vailed in  consequence  of  firmer  foreign  advices  and  the  cir- 
culntion  of  poor-crop  accounts,  but  the  business  remained 
local.  Cotton  on  the  spot  declined  J-^c.  and  secured  fair  atten- 
tion on  foreign  orders. 

The  total  sales  for  forward  delivery  for  the  week  are  516,400 
bales.  For  immediate-delivery  the  total  sales  foot  up  this  week 
5,875  bales,  including  2,340  for  export,  3,335  for  consumption, 

for  speculation  and  200  on  contract.    The  following  are 

the  oiBcial  quotations  for  each  day  of  the  past  week — 
May  30  to  May  36. 


UPLANDS. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary , 

Low  Middliue 

Strict  Low  Middling... 

Mlddline 

GoodMiddllnK 

Strict  Good  Middling  . 

Middling  Fair 

Fair 


Sat.    mon  Tnes  IVed  Tb.    Prl 


538 

5% 
6<S8 

Zl'8 
81lB 

8M 

8S8 

9 


538 
5% 

658 
616,, 

2^» 

7»16 

7% 
8'16 

8»8 
9 


538 

5^ 
616„ 

7^16 

79i« 
7% 

8^4 
8°8 
9 


5'i}« 

6»,8 

7H 
71a 
7u,e 


7»4 
7>« 
7",e 

83ig 

81;" 

8'"16 


GULF. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ordinary  . 

Low  Middlinir 

Strict  Low  Middling... 

MiddlinR 

QoodMiddUns 

Strict  Good  iviiddllng . 

Middling  Fair 

Fair 


Sat. 


»»8 
6 

6 '8 
7'>l8 
79,8 

I     " 

85,8 
8>9 
8  ■'8 
9H 


Mon 


5=8 

6 

678 
73lR 

l> 

7i'=ie 
8 

8 '8 
9 14 


Taes 


5»8 
6 

6^8 

8>« 

«''8 
9I4 


Wed 


5»i6 
516,6 

6i<ie 
7% 
Tit 
7% 

814 

8^18 

Bl'IlB, 

9»i^ 


Th. 


59,8 
5i»ie 

613l8 

718 
7i« 
Tk 

7"l6 

8'ii8 

81»16 

93,8 


66, 8 

5H,e 
^> 

678 

7J4 
7I9 

7iiie 
8 

83,8 
89,6 

a"ia 
FrI. 


59,« 
516,8 
613,8 
7I9 

7'a 
7% 

8I4 

!,'" 

81=18 
93)8 


STATNKD. 

Sat. 

.Hon 

Tuea 

Wed 

Tfc. 

Frl. 

Good  Oi'dinary 

Strict  Good  Ordinary 

4'8 
5i« 
638 
7»,8 

479 

638 
75,8 

47a 

638 

7H» 

413,8 

r4« 

413,8 

SJia 
7>4 

Middling, 

MABKBT  AND  SALES, 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  durmg  the  week  are  indicated  in  the  following 
etatement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
■ame  days. 


SPOT  MARKET 
CLOSED. 

SALES  or  SPOT  A»D  COIJTBACT. 

Futurtt 

ex- 
port. 

Oon- 
rump. 

Spee- 
ul't'n 

Con- 
tract. 

lotal. 

Safday . 
Monday 

Qnlet  at  i,e  dec. 
Quiet 

700 

266 

1,140 

300 

104 
508 
508 
400 
715 
1,100 

'.'.'.'. 

166 

100 

804 
608 
608 
600 
1,855 
1,400 

5,875 

17,200 
101,300 

Tuesday 
Wed'day 
Thu^d'y 
Friday.. 

Quiet   

Qnietat  i|«  deo. 
Quiet  &  steady. 
Quiet 

89.600 
109,500 

99,700 
100,100 

Total. 

2.340 

3,335 

.... 

200 

516,400 

The  9ALEH  AND  Pkiobb  of  ifUTCUKu  are  sbown  of  ti  e 
jotlowiDg  comorvhensiTe  tobl 
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The  following  exchanges  have  been 


•23  pd.  to  exoh.  300  Ang.  tor  Dec. 
•18  pd.toexcb.  2,000 .1'ne  for  Aug. 
•19  pd.  toexeb.  I.IOO  J'nofor  Aug. 
•38  pd.  to  exch.  tiOO  .May  for  Nov. 
•47  pd.  to  excli.  '200  June  for  Jan. 
•10  pd.  to  exch.  '200  Juno  for  July. 
•19  pd.  to  exch.  1.900  .I'liofor  Aug. 
■08  pd.  to  exch.  1 .500  JuIt  for  Aug. 
20  pd.  to  exch.  1.400J'neforAiig. 
•09  pd.  to  exch.  500  Juno  for  July. 
•10  pd.  to  exch.  '-iOO  June  for  July. 
•50  pd.  to  exch.  200  Juue  for  Jan. 
•11  pd.  to  e.xch.  400  June  for  July. 
•38  pd.  to  exch.  1,000  J'nofor  Nov. 


•26  pd. 
•11  pd. 
•21  pd. 
•27  pd. 
•28  pd. 
•41  pd. 

47  pd. 
•09  pd. 
•06  pd. 
•20  prl. 
•33  pd. 

19  pd. 
■10  pd. 


made  duriue  tne  weeh: 

to  exch.  1.000  J'ne  for  Sept. 
to  exch.  1.500  J  ne  for  July, 
to  exch.  800  Juue  for  Aug. 
to  exch.  900  Juae  for  Sept. 
toexch.  2.500  J'ne  forSept. 
to  exch.  500  June  for  Nov. 
to  exoh.  200  Jiiue  for  Doo. 
to  exch.  400  July  for  Aug. 
to  exch.  700  .Aug.  for  Sept. 
toexcli.  l.lODJChe  for  Aug. 
to  exch.  500  June  for  Oct. 
toexoh.  I.IOD  J'nofor  Aug. 
to  exoh.  1,200  J'ne  {or  July. 


The  VI81BLES0PPLT  OF  COTTON  to-nlght,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as- 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  eveninc .    But  to  naake  the  totals  the  complete 
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figures  for  to-night  (May  36),  we  add  the  item  of  exports  from 
the  Onitod  States,  includiuK  '•>  i*^  'he  exnorta  of  Friday  only 

1S93.  1892.  1891.  1890. 

Btookst  Liverpool bales.  1,574.000  1,68  ),000  1,216,000     986.000 

Btook  at  Loadon 5,000         9,000       17,000       11.000 


Total  Oreat  Britain Btook.  1,579.000  1,698.000  1,233,000 


Btookat  tlainbarg 1.^,000 

Stock  at  Broni«n 17,J.OO0 

Btook  at  4initterilata 20.000 

Seook  at  RottRrdam 200 

Stock  at  Antwerp II.OOO 

Btook  at  Havre 407,000 

Btookat  MaraelUea. ...... .  9.000 

Btookat  Barcelona 98,000 

Btook  at  Oiajj 21.000 

Btook  at  Trloste 19.000 


3.800 

149.000 

27,000 

200 

7.000 

447.000 

9,000 

9S.O00 

H.OOO 

2,>,000 


4,800 

162,000 

21.000 

300 

8000 

250,000 

10.000 

114,000 

1 1 ,000 

29.000 


997.000 
3.500 

10.5  000 

7,000 

21C 

6.00C 

I9:<,ooo 

3,000 
85.00C 

lo.ooo 

7,00( 


Total  Continental  stocks 773.200     785.000     610,100     419,7.)" 

Total Enropean stocks..  ..  2,352.200  2,483.000  1,843.100  1,416,700 


2)3,000 
l.iO.OOO 
61,000 
505.760 
2i3.479 
7.391 


28R,000 
17.1,000 

24,000 
680.143 
245,202 

10,001 


213.000 
138.000 

37.000 
407.109 
151,932 

11,843 


29  S. 000 
70.000 
29.000 

188  5  !2 

34  841 

7,6u6 


Indlaootton  afloat  for  Europe. 
Amer.oott'nattoHt  for  Europe. 
JE«fypt,Brajll,<to.,a(ltforE'r  pe 
Stock  in  United  States  ports .. 
Btook  In  U,  8.  Interior  towns.. 
UnltedStates  exports  to-day. 

Total  visible  supply 3.496,832  3,903,319  2,804.981  2,014.732 

Ottheabove,  thetotalsof  Amerloaa  andotlierdesoriptionsareas  fuUowb: 
American— 

Uverpool  stock bales.  1,321.000  1,464,000     983.000     676.000 

OontlnentalstooKS 651.000     611,000     447.000     310.001 

Amerlcantfloat for  Europe...     150OO0     17,5.000     138.000       70  00' 

Onlted  States  stock 505.7ti0     680.141     407,103     183  522 

Halted  8tat«elntoriorstockB..     213.47:)     215  202      131.9,12       34  844 
OnlCedStates  exports  to-day.         7,393        10,004       11,843         7,666 


Total  Am  srloan 2.851,632  3,183,319  2,141.834  1  287,032 

Matt  Indian,  Bratil,  <<e.— 

Liverpool  stock 253,000  225.000  233.000  310  000 

London  stock  . , 5.000  9.000  17,000  11.000 

Continental  stocks 119,200  171,000  163,100  101700 

India  afloat  for  Europe 208.000  230,000  213  000  298000 

Bgypt,  Brazil,  Ac, afloat 60.000  24,000  37,000  29*000 


Quotations  fob  Middung  Cotton  at  Othbb  Marketm.— 
Below  we  give  closing  quotatioos  of  middling;  cotton  at  South  - 
ern  and  other  principal  cotton  markets  for  eaci;  day  oi'  th  e  wwV. 


Veeh  ending 

Jf.7;/  26. 


Total  East  India,  Ac 615,200     718.000     663,100     757  701 

rotal American 2.851,632  3,18>.3l9  2,141,881 1,287,032 

Total  visible  supply 3,496.832  3,901.319  2,804.984  2^4  73  S 

Price  Mid.  Upl.,Uveri>ool....  Hsl.         41, ,d.  4«id.  65at 

Price  Mid.  Upl.,  New  Vopk....        711, „o,  7%o.  s'a'T        12^; 

t3f  The  imports  into  Continental  ports  the  past  week  ha\  e 
been  09,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to  night  of  408.517  bales  as  compared  with  the  same  date 
of  1893,  an  increase  of  691,813  bales  as  compared  with  the 
corrasponding  date  of  1891  and  an  increase  of  1,453. lOD  bales 
as  compared  with  1890. 

AT  THB  INTBRIOB  TOWNS  the  movement— that  is  thereceii  t 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1891-93— is  set  out  in  detail  in  the 
following  statement. 
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dalveston 
Jfsw  Orleans 

Mobile 

4avan:iah.. 
Jbarleston. 
VllmlQKton 

«orfolk 

Boston 

Saltiiijore.. 
"hiladelpWa 
iuKUsta .... 

>femphls 

<t.  Louis.... 
Houston .... 
'Inclnnatl .. 
iOnlsville. ., 


OLOSINO  qOOrXTIONS  FOB  KIDDLUia  OOTTOM  OS  — 


71a 

758 
71, 

7  is 

"7'»r'" 

713,8 

7'8 

6^ 

7i« 

7>« 

7  •'■8 

7'1« 

7^8 

8 


Han. 


7'« 
7^8 
7% 
7i« 
7»8 

7% 
7-'8 
SK, 
7H 
7'« 

'^8 

8 


rues. 

ITednes. 

7)4 

7^ 

733 

7% 

7  IS 

7>4 

7»9 

7'3 

7^ 

7'fl 

714 

7M 

79.0 

7>'l8 

7V 

7^ 

773 

7% 

S"* 

PI4 

7>« 

7V« 

7^ 

7i« 

7»,« 

7*,« 

7 '4 

7'4 

7-'8 

7''8 

8 

8 

TKuri. 


7'4 

7 '4 

?^« 

7^ 

7 14 

713 

71'ifl 

713,8 

8<4 

738 
7^,8 

7«a 

7-4 

7 '8 


Fri. 

7>4 

718 

738 
715 
7>4 
7ifl 
71 'i« 

7;' IS 

8^ 
7Ss 
738 
7i« 

7>9« 

''a 
8 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 7       Little  Book....       7>8     Newberry 

Oolambus,  Ga.        74    Montgomery..       7%      Raleigh 7>4 

Jolunibus,Mls8        6\    NashviUe 7»8      Solma 7 

Safaula 7       Natchez 71,8    Shreveport o\ 

Rkoeipts  Feom  thh  Plantations, — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantationSi 
The  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
cnovemont  from  the  plantations  of  that  part  of  the  crop  which 
Snally  reaches  the  market  through  the  outports. 


■urarH'*  •*uet"  lu  nocu  years. 
*  This  year's  flcures  estimated. 

The  .■iODvu;  II,  ,1a  ■la'iw  tntu  one  interior  3toc>:9  have  decreased 
during  the  week  16.013  bales  and  are  to-night  31,7i3  bales 
less  than  at  the  sa^n"  oeriod  last  year.  The  r.i  eiots  at  all  tbe 
towns  hav^beeo  3,S10  bale,-)  /es's  thin  the  same  week  laai 
fear  an!  since  Sept.  I  cuoyard  1,193,111  l)-»les  J«.f  than  for  the 
Mine  time  in  1891-9''. 


Wtik. 

BectivUattht  Portt. 

St'kat  Interior  Tnivnt. 

Ret'ftttrom  Planfnj. 

Endtno— 

1801. 

1892.      1893. 

1891. 

IS92.      1893. 

1891. 

1S92.      18»S. 

Apr.  21 

647?3 

J3.207    42.89,1 

217.3t-l 

320.68!  807,836 

52.311 

13.301    17.314 

•'     28 

59,s»8 

49.28)    M.lll 

231.975 

301.912, 280.-^37 

11,130 

30.5:2    18.605 

M»T     B 

44.772 

50  870    80.963 

211,889 

283.018  259.203 

24,686 

31.076      9  874 

•■      18.  .. 

52  519 

50,127J  80.150 

I87.744'2e4.971 

213.033 

2S39I 

32,(60    11  033 

•'      19 

!I8  59I 

30,670    32,625 

189,86 1|258,497 

22i).525 

20710 

22,19«,  19.1)61 

"      2f! 

.•)3  0S2 

fS077    25.369  161.9S2  215  20! 

21S,470 

15.161 

256;2      9.313 

The  above  statement  shows:  1,— That  the  total  receipts  from 
ene  piautaiums  since  Sept.  1  in  18!(2-93  are  4.934,365  bales:  in 
1891-93  were  7,113,015  bales;  in  1890-91  were  6,886,760  bales. 

2.— That,  although  the  receipts  at  the  outports  the  past  week 
were  25.3')9  bales,  the  actual  movement  from  plantations  was 
only  9,313  bales,  the  balance  bsing  taken  from  the  stocks  at 
tue  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  25,633  bales  and  for  1891  they  were 
15,151  bales. 

Overland  Movkmbnt  fob  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  September  1,  As  the  leturns  reach  ub 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  May  26 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892-93. 

1891-92. 

Mcy  2«. 

WeOc. 

Since 
Sept.   1. 

Week. 

£ine« 
Sept.  1. 

Shipptd- 

Vla  St.  Ix>nls 

Via  Cairo 

Ha  Hannibal 

Via  Evansvllle 

Via  I^oulaville 

6,808 

2,59.^ 

200 

i',2ni 

1,P13 
1,482 

433.236 
193.39S 
138,331 

14.(120 
113.59-* 

9fl.l£7 
l.='5,a28 

4, ICO 
1,1^1 
265 
18 
1.049 
1,24  0 
1,174 

632.999 
340  937 
161,727 
37,564 
197,643 
152,906 

Via  0^  her  routes,  Ac 

157,706 

11,199 

5,481 
lift 
927 

1,152,078 

271,611 
21,6/1 
63820 

9,093 

7,291 
1-8 
938 

1,681.482 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  Ac,  from  South 

SS7,784 
60,617 
89,642 

Total  to  be  deducted 

6,523 

337,052 

8,387 

538,013 

Leavlngtotal  net  overland*.. 

6,676 

795.026 

706 

1,143,439 

InoludiuK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 

this   year  has   been   7,675    bales,    against   703   bales  for  the 

week'in  1892,  and  that  for  the  sea-son  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  34j,413  bales. 


In  Bight  and  Spinrurs" 
Takings. 


1892-93. 


,„    ,  Since 

Week.     gcpi_  1. 


25.359 
7,«7b 
8,000 


1,879.520 
795.026 
5o9,0O0 


41.035 
■16,016 


0,243.646 

84,345 


4,1,683  8,598,181 
'11.295      189,273 


21,989 


6,328.391 


31,383 


ftecelpts  at  ports  to  May  26 

letoverland  to  Miiy  26 

tontheru  consumption  to  May  26 

Total  marketed 

Interior  stocks  in  excess 

Came  Into  slKbt  duHni;  week. 
Total  in  sight  May  26 

Worth'n  spinners  tak'gs  to  M'y  26 
~  ♦  Decrease  duriuK  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  24.939  bales,  against  34,3;'8  bales  for  the 
same  week  of  1833,  and  that  the  decrease  in  amount  in  sight 
to-nlglit  as  compared  with  last  year  is  3,459,033  balei. 


1891-92. 


Week. 


Sirut 
Sept.  1. 


36,977  6,922.742 

706  1,143.439 

8,0001     532,000 


1,586,235;      2.034  608 


8,787,454 


May  27,  1893.] 
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Weather  Rkpokts  by  Telkqeaph.— Our  advices  by  tele- 
graph from  the  South  this  evening  are  generally  of  a  more 
favorable  character.  The  temperature  has  as  a  rule  been 
higher  during  the  week  and  little  or  no  rain  has  fallen.  In 
consequence  of  the  improved  weather  conditions  the  plant  out- 
side of  the  overflowed  sections  is  developint?  more  rapidly 
althoueh  yet  backward  in  many  localities,  and  farmers  have 
been  able  to  make  good  progress  with  cultivation.  Our  Texas 
correspondents  report  the  outlook  in  that  State  as  quite  prom- 
ising at  present.  The  Mississippi  River  is  thirty-three  and 
four-tenths  feet  on  the  gaune,  and  falling  rapidly.  A  crevasse 
occurred  at  Lake  Providence,  La.,  on  Monday,  and  much 
rich  land  has  been  inundated. 

Oalveston,  Teajos.— The  precipitation  since  the  first  of  Janu- 
ary is  from  two  to  seven  inches  below  the  normal  throughout 
the  State  according  to  loculity,  the  greatest  deficiency  being 
in  portions  of  North  Texas,  and  the  least  in  Central  and 
Southwest  Texas.  The  rainfall  since  the  first  of  March  varies 
but  sliahtly  from  the  normal  throughout  the  State.  Mr. 
Julius  Runge,  President  of  the  G^dveston  Cotton  Exchange, 
thinks  that  the  deficiency  in  the  winter  precipitation,  which 
normally  stores  up  the  season  in  the  ground,  to  use  farmers' 
language,  cannot  be  made  good  to  advantage  hereafter,  no 
matter  what  the  rainfall  may  be.  He  estimates  the  increase 
in  cotton  acreage  in  Texas  over  last  year  at  five  per  cent 
We  have  had  one  shower  during  the  week,  the  precipitation 
reaching  thirty-three  hundredths  of  an  inch.  The  thermome- 
ter has  ranged  from  64  to  83,  averaging  74. 

Palestine,  Tex<xs. — Crops  are  looking  fine;  fields  are  clean 
and  stands  fairly  good.  Dry  weather  has  prevailed  all  the 
week.     Average  thermometer  70,  highest  88  and  lowest  53. 

HuntmnUe,  Texas. — The  outlook  for  crops  is  now  very 
promising.  We  have  had  no  rain  the  past  week.  The  ther- 
mometer has  averaged  73,  the  highest  being  90  and  the  lowest 
66. 

Dalian,  Texas. — There  has  been  no  rain  this  week  and  none 
is  needed.  During  the  past  week  of  fine  weather  crops 
everywhere  in  Texas  have  been  gotten  into  good  condition. 
Stands  are  in  general  reasonably  good,  and  fields  have  been 
cleared  of  weeds  and  grass.  The  dry  western  and  northern 
portions  of  Texas  have  at  last  finished  their  delayed  cotton  plant- 
ing. The  cotton  acreage  of  the  State  is  considerably  larger 
than  last  year,  and  has  recently  been  unexpectedly  augmented 
further  by  farmers  in  northwest  Texas  plowing  up  worthless 
looking  wheat  fields  and  planting  in  cotton.  This  is  a  sur- 
prise, as  the  late  rains  had  generally  improved  the  small  grain 
crops  at  the  latest  stages  of  growth  to  such  an  extent  that 
the  harvest  now  progressing  shows  unexpectedly  favorable 
results,  notwithstanding  the  stunted  giowth  and  the  low 
heading  of  the  plant".  In  the  whole  State  there  is  an  in- 
creased acreage  in  corn,  now  safe  for  a  good  yield,  and  a  still 
greater  increase  in  cotton.  Unlike  corn,  however,  the  cotton 
crop  is  subject  to  all  the  vicissitudes  of  the  advancing  season, 
and  will  be  peculiarly  subject  to  drought  damage,  in  conse- 
quence of  a  deficit  of  winter  moisture  in  the  ground.  Fre- 
quent showers  will  be  needed  all  along  until  S'^ptember.  The 
thermometer  has  averaged  69,  ranging  from  48  to  90. 

San  Antonio,  Texas.— Crnp  is  in  good  condition.  There  has 
been  no  rain  during  the  week.  The  thermometer  has  ranged 
from  58  to  90,  averaging  74. 

lAiling,  Texas.— Ci  rn  is  secure.  Cotton  is  looking  fine  and 
clean.  Dry  weather  has  prevailed  all  the  week.  Average 
thermometer  72,  highest  94  and  lowest  50. 

Columbia,  Traos.— Crops  are  splendid.  We  have  had  no  rain 
during  the  week.  The  thermometer  has  averaged  75,  the 
highest  b.  ing  88  and  the  lowest  63. 

Onero.  Texas.— Crops  show  amazing  growth  and  great  im- 
provement since  the  rain.  Corn  and  cotton  are  both  in  much 
larger  acreage,  partly  from  an  increase  on  old  lands  but 
principally  from  opening  up  of  new  ground  by  inflocking  immi- 
grants who  have  come  in  considerable  numbers  this  year.  It 
has  been  sbowi-ry  on  one  day  of  the  week,  the  precipitation 
reaching  five  hundredths  of  an  inch.  The  thermometer  has 
averaged  77,  ranging  from  60  to  94. 

Brenham,  Texas.— Fields  are  clean.  Corn  and  cotton  are 
fine  and  acreage  of  both  has  been  increased.  There  has  been 
one  shower  during  the  week,  the  rainfall  reaching  sixteen 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
56  to  93,  averaging  74. 

Belton,  Texas. — The  small  grain  harvest  is  progressing  and 
results  are  better  than  expected.  Corn  and  cotton  are  doing 
well,  but  much  of  the  latter  is  just  coming  up.  Dry  weather 
has  prevailed  all  the  week.  Average  thermometer  67,  highest 
04  and  lowest  40. 

Fort  Worth,  Texa*.— The  weather  has  been  dry  all  the 
week.  The  small  grain  harvest  now  under  full  headway 
makes  an  unexpectedly  favorable  outcome.  Corn  looks  well 
and  cotton  (lantirg  is  fini>hed.  The  thermometer  has  aver- 
aged 71,  the  highest  being  98  and  the  lowest  50. 

Weatherford,  Tea-as.— Wheat  and  oats  are  being  harvested, 
and  al'hoiigh  stunted  in  growth  give  a  surprisingly  good 
yield.  Corn  is  d'  itig  well  enough  and  cottm  planting  is  fin- 
ishing off  t)  the  satisfaction  of  all.  There  has  been  no  rain 
during  the  week.  The  therm  imeter  has  averaged  73,  ranging 
from  45  to  96. 

New  Orleans.  Louisiana.— 1\ifi  levee  at  Wylies  plantation, 
below  Lake  Providence,  East  Carroll  Parish,  Li.,  broke  on 
Monday  last,  overflowing  considerable  rich  cotton  land.  The 
crevasse  has  attained  a  width  of  over  one  thousan  1  feet,  but 
efiforts  are  being   made  to  repair  the  break.     We  have  had 


light  rain  on  two  days  during  the  week,  the  precipitation 
reaching  five  hundredths  of  an  inch.  The  thermometer  Jhaa 
averaged  76.  J 

Stireveport,  Louisiana.— The  weather  has  baen  favorable 
for  growth  and  cultivatioa,  with  a  trace  of  rain.  Average 
thermometer  74,  highest  90  and  lowest  57. 

Lake  Charles,  Lou  siana. — There  has  never  been  a  more 
favorable  planting  and  growing  season.  Sugar  cane  is  all  ia 
the  ground  and  sowing  of  rice  is  almost  completed.  The  in- 
creased acreage  of  cane  is  twenty  per  cent  and  of  rice  ten  per' 
cent.  We  have  had  rain  on  one  day  of  the  week,  the  rainl^ll 
reaching  three  hundredths  of  an  inch.  The  thermometer  haa 
averaged  73,  the  highest  being  91  and  the  lowest  63. 

Columbus,  Mississippi. — On  sandy  lands  crops  are  generally 
clean  but  prairies  are  grassy  and  unpromising  on  a-icount  of 
too  much  rain  last  week.  The  weather  has  been  h'>t  enouith 
for  cotton  the  past  two  days.  No  rain  has  fallen  during  the 
week.  The  thermometer  has  averaged  75,  ranging  from  51  to 
96. 

Leland,  Mississippi. — The  weather  has  been  pleasant  and 
dry  all  the  past  week.  The  thermometer  has  ranged  from  56 
to  84,  averaging  71. 

Little  Rock,  Arkansas. — The  weather  is  Hue  for  farm  work 
at  present  and  planters  are  making  the  most  of  it.  It  has 
rained  li'ghtly  on  one  day  of  the  week  and  the  rainfall  has 
been  five  hundredths  of  an  inch.  Average  thermometer  71'4, 
highest  89  and  lowest  53. 

Helena  Arkansas. — Crops  out  of  water  look  well.  The 
river  is  at  its  highest  mark  here — forty-eight  feet  on  the 
g^uge— but  no  levees  have  broken  in  this  section.  At  the 
same  time  a  large  amount  of  land  has  been  inundated  and 
crops  destroyed.  It  is  anticipated  that  the  overflow  below 
here  to  Red  River  will  be  considerable.  We  have  had  light 
rain  on  one  day  of  the  week,  the  precipitation  reaching  fifteen 
hundredths  of  an  inch.  The  thermometer  has  averaged  70, 
the  highest  being  85  and  the  lowest  54. 

Memphis,  Tennessee.— With  the  exception  of  two  cool 
nights  the  weather  has  been  excellent  during  the  week. 
Good  stands  have  been  obtained  and  chopping  out  is  pro- 
gressing rapidly  where  land  is  not  overflowed.  The  river  ia 
Thirty-three  and  four-tenths  feet  on  the  gauge  and  falling  as 
far  down  as  Helena.  Riin  fell  on  Monday  night  to  the  ex- 
tent of  thirteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  73-3,  ranging  from  53-3  to  90. 

Nashville,  Tenn. — Telegram  not  received. 

Mobile,  Alabama. — The  weather  has  been  excellent  and  the 
crop  condition  is  decidedly  improved.  Development  is  fine, 
and  fields  are  being  rapidly  cleared  of  grass  and  weeds.  There 
has  been  light  rain  on  one  day  of  the  past  week,  to  the  extent 
of  five  hundredths  of  an  inch.  Average  thermometer  76, 
highest  87  and  lowest  60. 

Siontgomery,  Alabama. — The  weather  has  been  warm  and 
dry  all  the  week^and  cotton  and  corn  are  doing  splendidly. 
Crops  have  improved  very  much  and  the  present  outlook  is 
flattering.  The  thermometer  has  averaged  76,  the  highest 
being  89  and  the  lowest  64. 

Selma,  Alabama. — This  is  the  first  week  of  fair  weather 
and  farm  work  has  been  vigorously  pushed.  There  is  plenty 
of  grass  yet,  however.  No  rain  has  fallen.  The  thermometer 
has  averaged  79,  ranging  from  58  to  100. 

Auburr>,  Alabama.— Coin  and  cotton  are  backward.  Har- 
vesting of  wheat  and  oats  is  in  progress.  We  have  had  no 
rain  during  the  week.  The  thermometer  has  ranged  from  51 
to  88,  averaging  73-9. . 

Madisan,  Florida.— Recent  warm  weather  has  caused  crops 
to  develop  nicely.  There  has  be  n  no  rain  during  the  past 
week.     Average  thermometer  79,  highest  91  and  lowest  66. 

Augusta,  Georgia. —  The  weather  has  been  warm  and  fav- 
orable during  the  week,  with  light  rain  on  one  day  to  the  ex- 
tent of  three  hundredths  of  an  inch.  There  is  some  little  im- 
provement in  the  condition  of  the  crop  and  re-|.lantings  are 
coming  up.  Chopping  out  is  progressing  but  the  general  out- 
look is  not  encouraging.  The  thermometer  has  ranged  from 
49  to  92,  averaging  75. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of 
the  week,  to  the  extent  of  thirty-tivo. hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  ranging  from  56  to  90, 

Columbus,  Georgia. — We  have  had  dry  weather  all  the 
week.  The  thermometer  has  averaged  73,  the  highest  being 
90  and  the  lowest  58. 

Stateburg,  South  Carolina. — It  has  rained  lightly  on  one 
day  during  the  week,  to  the  extent  of  t<vo  hundreirhs  of  an 
inch.  More  rain  is  tieeiied.  The  thermometer  has  averaged 
73-9,  the  highest  being  90-5  and  the  lowest  53. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  being  too  small  to  measure. 
Average  thermometer  75,  highest  86  and  lowest  57. 

Wilson.  North  Carolina. — We  are  having  fine  wea'her  for 
cotton.  The  week's  rainfall  has  been  five  hundredths  of  an 
inch  on  one  day.  The  thermometer  has  average!  73,  ranging 
from  56  to  90. 

The  following  statement  we  have  also  received  by  telegraph 
snowing  the  height  of  the  rivers  at  the  points  named  at  8 
a'clock  May  35,  1893.  and  May  26,  1893. 


Sewurleana A nove low- water  mark 

Memphis Above  low-wat«r  mark 

NaahvtUe Al)ove  low-wat<<r  mark 

Bhreveport Above  low- watermark 

Vlcks'iurg,.. Above  low- water  mark. 


May  25,  '93 


ilau  2fi,  'at 


Feet. 

rest. 

16  0 

16-8 

31-2 

S3S 

92 

11-9 

23-8 

31-6 

47-8 

48-2 

F92 
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India  (Jotton  Movement  from  all  Pobts. — The  receipts 
Knd  cipmentB  of  cotton  at  Bombay  have  been  as  follows  foT 
the  wees  and  year,  brinKing  the  fiKuros  down  to  May  25. 

BOHBAT  RBOBIPTB  AND  BHIPBOCNTS  FOB  FOVB  TBABS. 


W-r 


>SZ-3 
'90-1 

'»-eo 


SMpm*nt$  tMi  week. 


Qreat    Oonti- 
Brit'n.    netU. 


Total. 


4.000  15.00019,000    37,000 

7,000  44  000  ."il.OOO    ,%4.000 

10.000  2t>.0i)0  3o,000     SS.OOO 

15,000  44  000  59  000:306,000 


SMpmente  tinee  Sept.  1., 


Qreat      Oonti- 
Britain    nent. 


Total. 


Reeetplt. 


Thit 
Week. 


617.000  654.000  67,000 
fi47,000  701.00O'69.OOO 
74 1,000  829.000  51.000 
970,QOo!l,276,000]67,0OO 


Sine* 
Bept.l 


1,414,00C 

1,402,00* 
l,7.'i4,OO0 
1,970,00C 


According  to  the  foregoing  Bombay  appears  to  Bhov 
a  decrease  compared  with  last  year  in  the  week's  receipts  oi 
2,000  balee  and  a  deereaae  in  shipments  of  33,000  bales,  an(' 
the  shipments  since  Sept,  1  show  a  decrease  of  47,000  bales 
The  movement  at  Calcatta,  Madras,  and  other  India  ports  foi 
the  last  reported  week  and  since  the  1st  of  September,  for  tw( 
years,  has  been  as  follows.  "  Other  ports  '  cover  Ceylon 
Tuticorin.  Kurrachee  and  Coconada. 


Bhipmentt  for  the  week. 

Shipment*  tinee  Sept.  1. 

Great 
Britain. 

Oonti- 
ncTit. 

Total. 

dreat 
Britain. 

Continent. 

Total, 

Caloatta— 

1892-93... 

1391-92... 
M  dr»B- 

1892-93... 

1891-92... 
All  others— 

1893-93... 

1391-92... 

1.000 
1,000 

4,000 

2,000 
7,000 

4,000 

3,000 
8,000 

10,000 
8,000 

10,000 
17,000 

22.000 
28,000 

34,000 
28,000 

6,000 
12,000 

35.000 
56,000 

44,00C 
36.0W 

16,00< 
29,00< 

57.001 
84,0OC 

*:>tal  aU— 
1392-93... 
1391-92... 

1,000 
1,000 

6,000 
7,000 

7,000 
8,000 

42,000 
53,000 

75,000 
96,000 

117  001 
149,00( 

The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1898,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  BDBOPB  FROM  ALL  INDIA. 


Shipments 

to  all  Europe 

from — 

1892-93. 

1891-92. 

1890-91. 

Thit 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1 

Bombay 

4Ilotherports. 

19,000 
7,000 

654,000 
117,000 

61.000 
8,000 

701.000 
149,000 

36,000 
7,000 

829,00* 
17l,00C 

Total 

26,090     771,000 

59,000     850,000 

43,000 

1,000,00* 

Alkzandria  Keckipts  and  Shipments, — Through  arrange- 
ments we  have  made  with  Messrs,  Davies,  Benachi  &  C!o.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  f  oUowing 
■re  the  receipts  and  shipments  for  the  past  week  and  for  thf 
eorresponding  week  of  the  previous  two  years. 


Aiezandria,  Mgypt, 
May  21. 


BeoelptB  (oantars*).... 

This  week..., 

Blnoe  Bept.  1 


1892-93. 


1 4,000 
5,129,000 


1891-92. 


6,000 
4,636.000 


1890-91. 


1.000 
4,001,000 


liports(bales)— 
To  Liverpool  t 
To  Continent  t . 


Total  Binroptt  ... 


Thit      Since       Thit      Since       Thit      Sinct 
week.  Sept.  1.     week.  Sept.  1.     week.  Sept.  1 


6,000,279,000 
5,000  289,000 


11,0001568,000 


2,000  314,000 
3,000  235,000 


5,000!549,000| 


1,000 
2,000 


274,00* 
218,00(' 


3,000  492,00* 


•  A  oantarls  98  poands.  t  Revised. 

This  statement  shows  that  the  receipts  for  the  week  ending 
May  24  wer«  4,000  cantars  and  the  shipments  to  all  Europe 
11,0()0  bales.  ^ 

Manchester  Market.— Our  report  received  by  cable  to-niRht 
from  Manchester  states  that  in  comequeace  of  the  Whitsun- 
tide holidays  there  is  m  mirket.  We  nive  the  prices  for  list 
below  and  leave  those  for  previoja  waeks  of  this  and  last  year 
for  comparison: 


1893. 


32>  Cop. 
TwUt. 


«. 

Ap.21  7»S 
^  28j7>« 

Mar  5  7 
"  127 
196\ 


d. 

«8'4 

«8i« 

•7''8 
»7''9 

«708 


8>4  tbt. 
Shininfft. 


s. 
■97 
»7 
■»7 
97 


4«ea>7 


Jl  2tf! '...Holiday 


d 

3H 

2 

2 

1 


Oott'n 
Hid. 
Upldt 


d. 

4^18 
46l« 
4>4 

4Sl« 


1892. 


32«  Oop. 
Twitt. 


d. 
6-4 
638 

CH 
63s 
63g 
6% 


d. 
®7i* 
■3738 
■a7'ie 
■37% 
®73e 
®7 


%H  Ibt. 
Shirtingt. 


d.  B. 
0  «B 
1>«96 
2  -36 
ma6 
l>s«6 
2    «6 


d. 

4 

6 

7 

6>« 

6>« 

7 


Oolt'T 

Uid 
Vpld 


d 
3  ■'8 

3'8 

4 

315,8 


East  India  Crop. -The  following  is  from       -^srs.  Gaddum, 
Bythell  &  Co.  h  cotton  report,  dated  Bombay,  .',      il  29: 
perelsnolhlDKfresh  to  state  about  the  Oomra  crop,       hlch  con- 

Iiot.^*°„''?''''S,,T''H^'* '!?*'"'  '"""'»  of  wealthy  Marwaries,  la  evi- 
flentls  beiutt  held  back  for  better  markets  later  on  Broach  Is  rapidly 
I„iiufL,"5  °  ?"'int't.v.  though  the  (iualit,v  of  present  arrivals  Is  quite 
lrl,«  »  H  '•  ,.",''"";','■«»  are_^at  leuglii  provlnR  themselves  a  very  Lrge 
erpp,  and  realizlug  the  predictions  tnat  have  all  alonjt  been  enter- 
tiilned  regardlnK  prospects  In  that  part  of  the  country.  Sawainned 
£h?i.ri''„H.'"*'"'«*7.""."'^ '"  ""e™'  '"■>''»l<'n.  and  the  quality  Is  very  nice 
rif  7"  K®"^.  *'l*te'''"«  reports  of  the  Western  cro;),  receipts  of  which 
51  y'^JV*^.""*  '"  commence  in  our  market  There  has  been  a  good 
Sfhl=«  ,""'"*'''.'  •'"'  •'»'■"»'<•' at,  Tlunovelly  lately,  but  now  the  dealers 
«a^mil°„?,n'^  1  ?"?  further  decline  in  prices,  and  exporters  are  conse- 
<iaently  obliged  to  look  on  III  ihe  meantime. 


Exports  of  Cotton  Ooods  from  Great  BRirATN.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  April  and  since  October  1  in 
1893-93  and  1891-92,  as  compiled  by  us  from  tHe  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


TomiiLThread. 

OlOtfc. 

JatalOfAtt. 

1892-93 

1891-92 

1802-93 

1891-92 

1892-93 

1891-92 

1892-93 

1891-93 

October 

November... 
Deoember... 

Lbt. 

8l,<'80 
82,882 
18,8(« 

L6«. 
23.278 
21,112 
80,151 

YAt. 
396,143 
422,716 
419,310 

Yds. 

440,815 
899,498 
420,911 

Lbt. 
76,050 
81.151 
80,497 

84.109 
76,225 
80,311 

Lb: 
97.i:i0 
104.033 
98,760 

Lbt. 
10:,387 

97,837 
100,463 

rot.lst  qnar. 

lanDar7 

February.... 
March 

68,825 

18,625 
14,421 
17,944 

48,993 

64,541 

80,991 
83,566 
88,988 

B8.543 

1.233,188 

384.296 
312.022 
871,304 

1.261,838 

403,774 
443,181 
418,751 

837,693 

73,900 
65,773 
71.981 

840,615 

77,515 
85,080 
86,149 

899,983 

90,625 
80.IH7 
89.925 

305,186 

98,606 
108,646 
110,136 

rot.  8d  quar. 

1,100,622 

1.295,706 

2n.«54;848.744 

260.64- 

817,887 

Total  6  mos. 
April 

111,218 
14,684 

133,084 
S0,0'-9 

2,33S,790 
809,098 

2.558,988 
373.401 

449.352  ^4tJ9,S89 
59.411    71,670 

680.570 

78,965 

712 
ll.«hT 

683.473 
91,68» 

Stocklnga  an( 

1,019 

n«   _ .__ 

13,868 

Total  exports  of  cotton  manof  actarea 

849.734 

729.079 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  seven  months  649,734,000  lbs.  of 
manufactured  cotton,  against  7^9,079,000  lbs.  last  year,  or  a 
decrease  of  79,3l5,000  lbs, 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principaii 
countries  during  April  and  since  October  1  in  each  of  the 
last  three  years: 

BXPORTS   OF    PIECB    0!>ODg    AND    TABSS    TO  PRINCIPAL  OOtJHTBIBS  » 
APRIL,  AND  FROM  OCTOBER  1  TO  APRIL  30. 


Piece  Goods. 
(000<  om<tt«d.) 


Bast  Indies  

Turkey.  Egypt  and  Africa... 

Oblua  and  Japan 

Burope  (except  Turkey) 

Boutti  America 

North  America  

&11  other  countries 


Total  yards.. 
Total  value  . 


Farfw. 
(000»  omilttd.) 

Holland 

Glermany 

0th.  Burope  (except  Turkey) 

Bast  Indies 

China  and  Japau 

TurRcyand  Egypt 

All  otder  oountrtes 


Total  lbs 

Total  value.. 


April. 


134,3-4 
48,u2~ 
28.4H0 
2o.74.> 
43.935 

18,803 


309.092 
£3.232 


2,184 
2.042 
2,689 
3.311 
1.987 
1,878 
785 


873.401 
£3,718 


13,074 
£605 


1892.   1891 


162,481  169.S98 
50,0«4!  67,989 
47,K0O  41.303 


:o.425: 
48.400 
21,!!fl2 
24.959 


31.881 
35,5:!8 
22.049 
27,658 


395,714 

£4,290 


2,713      2,«S7 
2,4031     2.701 


3,7«S 
2,974 
2.728 
3.043 
1.100 


5,233 
4,2  !1 
l.t)78 
3,8.0 
884 


18,724    21,054 
£7651      £980 


Oct.  1  to  -April  30. 


1892-3. 


1,097.331 
380,955 
309,01  >B 
175,970 
87»,3.S8 
171.588 
153.711 


!,647,S83 
£28,911 


19.719 
1«.978 
22,047 
20.558 
14.570 
15,376 
6,818 


115,559 
£5.063 


1891-2.      1890  1, 


1,290.578 
4-,d0.9 17 
3-(3,ii70 
189.882 
295,8*) 
111.560 
162.691 


J.930.331 
£30,205 


19.866 
18.3HI 
81.58i 
28,44 
17,913 
21,5M 
7,4i0 


143.0SS 
i6.148 


1,263.880 
4«,594 
379,693 
212.891 
29t.594 
19<.590 
185.989 


8,960,031 
£32,133 


18,775 
lu,8»8 
34.311 
80,519 
15.741 
21,880 
7.803 


147,737 
£7,068 


Egyptian  Cotton  Crop. — The  report  of  the  Alexan- 
dria General  Produce  Association  upon  the  condition  and 
prospects  of  the  new  cotton  crop  at  the  end  of  April  is  as 

follows: 

In  the  early  spring  the  weather  was  cold,  and  then  came  rains  to  the 
15th  of  April.  Even  to-day  the  temperature  is  still  c  ol.  This  has 
caw^'ed  a  late  planting,  the  farmers  having  been  obiised  to  wait  until 
the  lands  had  dried  The  germination  of  the  seed  and  the  sprouting  of 
the  plants  has  been  slower  than  customary,  and  nearly  everywhere  a 
large  portion  of  the  land  has  been  re-sown.  In  the  southern  and  cen- 
tral parts  of  the  Delta  the  sowing  has  only  last  been  com- 
pleted, while  in  the  northern  districts  of  the  Behera,  Qarbleh, 
and  Dakahlieh  it  will  not  be  finished  until  about  the  10th 
of  May.  The  general  estimate  is  that  the  crop  is  about 
thirty  days  later  than  last  year.  Nevertheless  the  young  plants  are 
moderately  healthy  but  backward  in  development.  Our  correspiind- 
ents  are  unanimous  In  statins  that  the  acreage  under  cotton  this  year 
may  be  considered  as  the  same  as  in  18*2.  Upper  Egypt  and  the 
Fayoum  still  give  the  preference  to  AshmounI  but  In  Lower  Esypt 
Mitafifl  cetton  predominates  more  and  more.  It  Is  doubtful  if  in  Ihe 
Dakahlieh  and  in  some  restricted  localities  of  the  other  pro- 
vinces 10  per  cent  of  Baraieh  cotton  has  been  planted.  The  produo- 
llon  of  white  cotton  in  the  districts  of  Zifta  and  Mit-Qamr,  which  has 
been  gradually  dIminlshmK  these  last  years,  to  the  profit  of  MitattS, 
will  probably  be  further  curtailed  this  season.  Irrigation  takes  place 
up  to  the  present  with  the  greatest  facility,  aided  by  the  eidsting  level 
of  the  Nile,  which  is  much  liigher  than  in  previous  years  at  this  period  , 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Pliiladelphia  and  Baltimore  for  the  pact 
week,  and  since  September  1,  1892. 


NlW  VOBK. 

BOSTOH. 

Phlladilph'a 

Saltimobi. 

Thij      Since 

T>I<> 

Since 

Thit 

Since 

Tkia 

Since 

WMk.   Sept. I. 

Wftk. 

Sept.l. 

week. 

Sept.  1 . 

week. 

Sept.  I. 

N.  Orleans. 

4.978     356,318 



Texas 

1,114     261,897| 



taTannah . 

903     211.600 

898       84.910,          81 

6.923 

3,436 

79.033 

i4oblle 

[    





riorlda 

1        9,03J 





iO.Carol'a. 

859       59,787| 



"fo.CaroPa. 

669 

15,717, 

Virginia... 

643 

89,878 

23,136         405 

7.832 

2,218 

69,787 

forth n  pta 

1 

4,010 

S09.07j'     

13,681 



Fenn.,  ko.. 

430 

45,136, 

3,485 

10 1,787      3^64 

60,431 

974 

61,163 

'orelgD.... 

684 

31,383 



17,338      

Thii  rear 

10,109 

l,046,57o] 

8.393 

644.247      4.330 

77.823 

6,676 

809.978 

Ijaat  year  . 

18.798 

:, 442.874 ' 

9,469 

631.179  1 

101.194 

4.881 

m.sai 

May  S7,  1808.] 
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The  iiiXPORTS  ok  Cotton  from  New  York  this  week  show  a 
de.jreaae  compared  with  last  week,  the  total  roachinK  l4,'>3^ 
bales,  aicaiast  19,040  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1,  18U3,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

■XP0BT80F  COTTON  (B4LE8)  PBOM  NKW  TOKK  8INCK  SBPT.  1,  1892 


Exported  to— 


Uverpool 

Other  British  ports.. 


Tot.  TO  Gt.  Brit'n. 

Havre 

Other  French  ports.. 

Total  Fksnch  .... 

Bremen 

Hamburg 

Other  ports 


Tot.  TO  No.  E  UBOPB 

Bpaln,  Italy.Ao 

All  other 

Total  Spain,  &a.. 

Qb AND  Total  ... 


Week  Ending - 


May 
5. 


May 
12 


12,383  12,777 
2,lh3        650 


11,586 
292 


13,427 
543 


292 

300 

864 

3,440 

4,594 


513 

1,454 

1,494 

642 

3.590 


3,252>    1,422 


3,252     1,422 


22.704'18.982 


May  ! 

ll,0.i7 
1,830 

12,887 

485 

485 

2,116 

900, 

1,451; 

4,167 

1,801 


May 
20. 

7,082 
1,400 

8.482 

1,864 

1,864 

551 

650 

1,181 

2,232 

1,509 


1.801     1,509 
19,610  14,137 


Tolat 

tinee 

Sept.l. 


330,9S«) 
6  •,287 

400,223 

25,347 


25,347 

3H.036 

17,1-^0 
61.628 


114,831 

S0.4S2 
]  ,462 


Same 

period 

previout 

year. 


366,220 
86,475 


452.695 


33,992 
650 


34,642 

37,853 
49,329 
62,175 


149,257 

32,9?  3 

1,421 


31,944       34,377 


572.348     670.971 


Jute  Butts,  Baggino,  &c.— Transactions  in  jute  baKStine: 
for  future  delivery  have  been  of  satisfactory  volume  during 
the  past  week.  Quotations  to-night  are  4>/c.  for  1^  lbs.,  5c. 
for  2  lbs.  and  5J^c.  for  standard  grades,  but  lor  large  I'>ts  some 
concessions  can  be  obtained.  The  demand  for  jute  butts  is 
quite  slow  at  IJ^c.  for  paper  grades  and  l%c.  for  bagging 
quality. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
70,270  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chboniclb  last  Friday.  With  regard  to  New  York  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

—         -.  Total  bcUe$ 

SEW   YoBK— To  Ltveroool,  per  steamers  Arizona.  1,047      . 

Auranla,  1,356  ..Qallla,  2,186  ...Runic,  2,463 .„.  7.082 

To  Hull,  per  steamer  Galileo,  1.400 1,400 

To  Havre,  per  steamers  La  Champagne,  1,190  ...Norfolk, 

674 , ,_,  1864 

To  Bremen,  per  steamers  Saale,  201  '...Spree,  350.'.'.'.'.'.'.'.'.'.'.  's5i 

To  Hamburg,  per  steamers  Danla,  500  ...Riadlng.  50    550 

To  Antwerp,  per  steamers  Cliloago.  862. ...De  Ruvter,  319.  1,181 

To  Banelona.  pt-r  steamer  Plata,  200 "  O'O 

To  GeDOa,  por  at  lamer  Plata,  1.107 '      '"  1107 

To  Naples,  per  steamer  Alesla,  202  ..'. '. "  202 

«»w  Oblbans-To  Liverpool,  per  steamers  Barbadian,  8,210 

— Gailtano,  3,100 11310 

To  Dunkirk,  pnr  steamer  Glenmorven,  1,550."" 1*550 

To  Bremen,  per  steamers  Glenmorven,  2,525...  Nigretla, 

6,078...... ............ ,,_^___^___^____^^  ....  o  AAQ 

To  Hamburg,  per  steamer  fanta.nion,'i.425.'"'."II" l'425 

To  Salerno,  per  bark  Nostra  Padre,  1.550 "  I'.ijso 

BALVKSToN— To  Liverpool,  per  steamer  Blue  Star,  6,618 6!618 

To  Bremen,  per  steamer  Oertor.  5,266 6  266 

Bavannab— To  Barcelona,  per  steamer  Pelayo,  3,500  r.^'illll  s'soo 

Chableston-To  Barcelona,  per  brigs   Cells,  650 Dos  de 

Mayo,63S ..  j  28=< 

HORFOLK— To  Liverpool,  per  Ht«araer  State  of  Alabama'  4,095''  4!o85 

lo  Kremen.  per  steamer  Beaconcll  lil,2,112 2,112 

B^         Hiuuburi.',  per  steamer  Lailv  Palmer.  6i0 650 

BOSTON— To  Liverpool,  per  steamers  Columbian,  1,813. ...Pav- 

onia.l,M2. ...Sagamore,  1,9S2 5.037 

MALTmoBE— To  Liverpool,  per  steamer  Sedgemore,  1,293 1,283 

^10  Antwerp,  per  steamer  Salerno,  1,438   1,438 

rHiLADKLPHiA— ro  Liverpool,  per  steamer   British   Princess, 

^■*'» 1,418 

70.270 

in  our  usual 


Total.. 


The  particulars  of  these  shipments,  arranged 
form,  are  as  follows: 

Hatir*  Bremen 
lAver-  d  Dun-  it  Ham-    Ant- 

pout.     MM.     ki'k     burg. 
7,082    1,400    l,ae4    1,101 

U.<IO    1,560  10,028 

5,618     5,266 


werp. 
1,181 


Baree- 
tana  <£ 
Genoa. 
1,307 


Xaplei 
a  Sal- 
erno. 
202 
1,550 


4,035  „ 

5,037  .. 

l,2-'3  .. 

1.418  .. 


2,7'6"2 


3.5^0 
1,238 


1433 


Total 

14  137 

24.433 

10,884 

3,5<iO 

1.28-) 

6  817 

6,0S7 

2.721 

1,418 


■ew  York. 
S.  Orleans. 
Galveston. 
Savannah.. 
Oharlest'n . 
Horfolk.... 

Bostun 

Baltimore . 
Fhlladel'a.. 

Total....   36,833    1,400    3,414  19,157    2,619    6,095    1,752  ~70,270 
Below  we  add  the  clearances  this  week  of  vessels  carry   ' 
«otton  from  United  States  ports,  bringing  our  data  down  lo 
the  latest  dates: 

H»w  Orleans— To  Liverpool -M.*y  19— Steamer  Governor.  3..'590  ... 
May  22-8toamprs  C.ilifi>rnla.  3,493;  Plorldlan, 3,256. ...May  25— 
Stemuer  Serra,  3,300. 
To  Havre    May  22 -Steamer  VioU,  4.650. 
BAVABNAH— T.)  Barcelona    M  >y  19  -  iark  Lorenzo,  822. 
^^°y~'""  i'lverpnol    M  ly  20  -Steamer  Bretwalda,  3,285. 
To  Hamburg— .May  1!2    St^-a  uer  Olenmivls.  500. 
lo  Kuttenlam-M^y  22-3t*aa«r  Iiidun  Prince.  601. 
WEwpouT  News- To  Liverpool-May  21  -Steamer  Bretwalda,  1,285. 
BOSTON- lo  Liverpool-May  15  -Steamer  Sigicnon  (additional).  485 
v--May   Id-Steamr  PhUa-lelobiai.  3.511  ...Miy  19 -Steimer 
Bcythla.  1.338  ...Miy22  -Steainar  Angljm  in,  512  ...M»y  23- 
"t"aiuerL;«nc«trUn.  2,'i2}. 
BALTUiOBB-lo  Bremen  -May  17-8team6r  OerA,  3,333  ...May  24- 
Bteamer  Darmstadt,  1,855. 

.M  ly  i  1  -it  1*  air   GsDnn.  830. 
Vo  Li/er,>o  il  -.M  t/  2  4 -Steamer  Lord  Googh,  1,039. 


CSotton  freights  the  past  week  have  been  as  follows: 


Satur.      Man.       Tue$.     Wtdntt.'  Thur: 


Liverpool,  steam.d 

Do        later..<<. 

Havre,  reg.  Une.d. 

Do  outside  itr.d. 

Bremen,  steam. .d. 

Do    V.  Uamb.d. 

Hamburg,  steamd. 

Do         d. 

Ams'dam,  steam.e. 

Do        later..e 

Kaval,  steam d.  iis49'i« 

Do      d.       .... 

B'lona,vl8  M'sl's  d. 
Genoa,  steam... d. 
rrleste.v.  Lond'n  d. 
Antwerp,  steam. rf. 


•«4 


•is 
H 
H 


18* 


's2 
llu 


IS* 


Pri. 


28' 


2S*     '     28' 
10918*  lOalS*   10»16* 

18* 


>a 

>• 

H 

>• 

18* 

18* 

— 

.... 

28 

lOSlft* 

>• 

H 

is*' 


"S4«'l8  "t«»'l«  "«4®'l8  »««»'l»  "84»»ia 


.••• 

.... 

.... 

»M 

■»«> 

im 

"sn 

»»a 

6„ 

»84 

»8l 

"64 

«,!> 

»M 

»„ 

"  Cents  per  100  lbs 

LiVEEPOOL. — By  cable  from  Liveroool  we  have  the  following 
<tatement  of  the  week's  >>ales,  stocks,  &c.,  at  that  port: 


lalM  of  the  week bales. 

Of  which  exporters  took.... 

Of  which  speonlators  took.. 

lale*  American 

iotaal  export 

'orwarded., 

'otal  stook— Estimated 

Of  whlob  American— EsUm'd 

otal  Import  of  the  week .... 

Of  which  American 

.mount  afloat 

Of  which  American 


Jfay5.      May  12.     May  19.     May  26. 


46.000 
3,000 

40^000 

9.000 

56,000 

1,583,000 

1,348,000  1 

62.000 

45.000 

90.000 

70.01)0 


46.000 

l.S'iO 

300 

42.000 

3.000 

62.000 

,.591.000 

,341.000 

72,000 

41,000 

77  000 

65.000 


46.000 

2.000 

l.OOO 

41,000 

6.000 

53.000 

1,582,000 

1,332.000 

49.000 

37,000 

80.000 

70.000 


29.000 
1,000 

26.do6 

8.000 

34.000 

1.674.000 

1,321,000 

34000 

25.000 

87.000 

75,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  May  36,  and  the  dally  closing  prices 
ot  spot  cotton,  have  been  as  follows: 


Spot. 

Market, 
1:45  P.  M. 

Mid.Upl'ds. 


Sales 

Spec.ibexp. 


Saturday 


Monday. 


Txieiday. 


•a 


Wednet. 


.Moderate 
dsmand. 

43l8 

7,000 
600 


Qnlst  at 
1-64  de- 
cline. 

Barely 
•t«ady. 


TAurmPy. 


Moderate 
demand. 

4>« 

7,000 
1,000 


JWdoy. 

Small 
Inqairv. 

4i« 

6,000 
500 


SDlet  at   StaadT  at 
4(^2.64     l^Ma^ 
decline.       rano*. 


Steady. 


•tudr. 


Futaret. 
Market,   i 
1:45  P.  M 

Market,  i 
4  p.  X.    I 

The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liiverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwisa 
stated: 

^r*  The  prieee  are  given  in  pence  and  6itlu.  Thut :  4  <3  nt€aiw 
4  63-64<l.  and  5  01  meam  5  1  644. 

(Saturday,  Monday  and  Tuesday— May  20,  22  and  23— Holidays.) 


Wed..  May  M. 

Than.,  May  33. 

Kri.,  Mar  36. 

Open 

Biah 

Lovf. 

Oloi. 

Op«n 

d. 
4  01 
4  01 
4  02 
4  04 
4  08 
4  07 
4  09 
410 
4  12 
4  13 

HigA 

d. 

4  02 
4  02 
403 
4  05 
4  07 
406 
4  10 
4  11 
4  18 
4  It 

Low. 

d. 
4  01 
4  01 
4  02 
4  01 
40« 
4  07 
48) 
4  10 
41« 
4  13 

OlM. 

Open 

Bigh 

'T" 

404 
4  01 
404 
408 
406 
4  10 
4U 
413 
414 
418 

t^. 

OhM. 

May 

*. 
40S 
IDA 
4  07 
4  09 
4  11 
4  1« 
4  14 
4  16 
4  17 
418 

i. 

4  07 
4  07 
408 
410 
411 
4  13 
4  14 
4  18 
4  17 
4  19 

4^04 
4  04 
4  OS 
4  06 
408 
4  10 
411 
4  13 
4  16 
4  18 

d. 
4  01 
404 
4  05 
4  07 
400 
4  10 
412 
4  13 
4  15 
4  17 

d. 

4  02 
4  02 
4  03 
4  06 
4  07 
408 
4  10 
411 
413 
4  11 

A. 

403 
4  03 
4  03 
406 
407 
406 
4  10 
411 
413 
4  14 

i. 
408 
403 
4  03 
406 
4  07 

4. 
404 

May- June.. 
Jane-Jnly. . 
Jnly.Aujr... 
Aog.-Sept  . 
8ept.-Oot... 

O0t..N0T.... 

NoT..Deo. . . 
Dec..  Jan.... 
Jan..reb..  . 

4  04 
404 
40« 
406 

4  OS 
410 
411 
413 
4  14 

410 
4  11 
4  IS 
414 
418 

BREADSTUFF  S. 

Fbtdat,  May  26,  1893. 

Exclusive  of  the  low  grades  of  wheat  flour,  in  which  there 
has  been  a  fair  trade  at  full  prices,  business  has  been  slow. 
Buyers,  in  consequence  of  a  decline  in  wheat,  have  reduced 
their  bids  10  J15c.  per  bbl.,  but  the  mills  are  not  disposed  to 
•  '^uch  concessions,  and  as  a  result  nothing  of  mo- 
ment has  been  done.  There  has  been  a  moderate  business  ia 
rye  flour  at  steady  prices.  Uorn  meal  has  not  attracted  much 
attention  but  values  are  without  change.  To-day  the  mar- 
ket for  wheat  fl  )ur  was  dull  and  unchanged. 

Tnere  has  not  been  much  animation  to  the  speculative  deal- 
ings in  wheat,  aad  prices  have  further  declined  under  con- 
tinued liquidation  by  the  "  long  "  interest,  prompted  by  gen- 
erally favorable  crop  advices  both  from  the  West  and  abroad, 
free  deliveries  in  the  Northwest,  a  disappointing  decrease  in 
the  amount  in  sight  and  dull  and  weaker  foreign  adviees  ; 
bat  yesterday  there  was  a  slight  rally  on  reports  of  less  favor- 
able crop  prospects  in  the  North we-it,  and  a  stronger  turn  to 
the  markets  abroad.    The  spot  market  has  been  comparative- 
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Iv  steady,  with  sbipprs  moderate  buyers.  Yesterdaj's  busi- 
ness included  No.  2  hard  winter  at  July  price  f.o.b.  afloat. 
No.  2  red  winter  at  J^c.  under  July  delivered  and  No,  1 
Northern  at  July  price  delivered.  To-day  the  marlset  was 
weaker  under  dull  and  weaker  foreign  advices  and  reports  of 
financial  difficulties  at  the  West.  Ttie  spot  market  was  quiet 
and  easier.  Sales  included  No.  1  Northern  at  July  price  de- 
livered and  No.  2  Northern  at  2^c.  under  July  delivered. 

DAILT  OLOaiNO  PBI0E8  OV  MO.  3  KBD  WIMTBK  VHBAI. 

Jfon.  Tuei.  Wed,  TAurt.  A-> 
767g  7ei«  76>4  7e"»  76I4 
7808  7814  78»8  78«»  78 
80  7968        "  "    " 

8108       81>4 


Jnne  delivery o. 

July  delivery 0, 

August  delivery .0. 

September  delivery o. 

October  delivery... c 

Deceinl>er  delivery o. 


Sat. 

17H 
79 
8OS3 
82>e 


8578       gSHi       85ais 


79'* 
81>4 

82% 
85  >« 


79% 
81>s 


7914 
8II4 


85i«       8SI4 


Indian  corn  futures  declined  during  the  fore  part  of  the 
■week  under  favorable  crop  prospects  and  in  symi  athy  with 
the  weakness  in  wheat;  but  subsequently  the  loes  was  more 
than  recovered  on  a  demand  from  "shorts"  to  cover  con- 
tracts, stimulated  by  reduced  supplies  and  a  comparatively 
small  crop  movement.  The  spot  market  has  been  quiet,  owing 
to  limited  fcupplies.  and  prices  have  been  firm.  Tbe  sales  yes- 
terday included  No.  2  mixed  at  51(6  51J^c  in  elevator  and 
62©52i^c  delivered.  To-day  the  market  was  depressed  under 
Belling  by  "longs"  to  realize  profits,  prompted  by  increased 
arrivals  from  the  West.  The  spot  market  was  dull  and  lower. 
No.  2  mixed  sold  at  SCi^cgSOJ^c  delivered. 

DAILT  CL08INO  PKIOBS  OV  HO.  2  MDCBO  OOBN. 


Jnne  delivery c. 

July  delivery o. 

August  delivery o. 

September  delivery o. 


AM.  Mon.  Tuet.  Wed.  Thur:  f*  . 

48%  4-^14  4838  487g  49%  48% 

4t-78  4858  48>«  4858        49i8  48H 

4914  49^8  4878  49  49=8  49 

4908  49>a  4914  49)4  49%  49I4 


Oats  have  been  moderately  active  and  prices  have  advanced, 
particularly  for  the  near-by  deliveiies,  on  free  buying  by 
"shorts"  to  cover  contracts  due  to  the  scarcity  of  supplies. 
The  market  to-day  was  quiet  and  easier  in  sympathy  with  the 
decline  in  wheat  and  corn. 

DAII,T  OLO8INO  PRIOEI  OV  HO.  2  MIXED  OATS. 


8at. 

3578 
35I8 


Jnne  delivery o. 

July  delivery 0. 

August  delivery ..0. 

September  delivery....  .0. 

2^Rye  is  mere  plentiful  and  the  market  is  dull  and  easier. 

nouB. 


Hon. 
3KJ4 
35»« 
33»8 
31% 


Tuet. 

3638 
3.=>38 

33  »8 
31% 


Wed. 
3f% 

3578 

33% 
31% 


Thurt. 

*v. 

S714 

37 

361a 

W6 

34>9 

34 

32^ 

32 

Hue 9  bbl.  $1  80«$2  10 


Bnperflne 1959 

Extra,  No.  2 2  159 

Extra,  No.  1 2  40« 

Oleare 2  603 

BtralKhts...  3  35» 

Patent,  sprlnK 4  209 


Wlieat—  o. 

Spring, nerbneb...  67    9 

Bed  winter  No  3..  76M11 

Bed  winter 60    « 

White 64    « 

Oatf»-Mlxed..V  bn.  3x    « 

White ■. 40'3» 

No.  2  mixed 39    3 

Eo.  2  white 41>*» 


Patent,  winter.......  »3  75«94  10 

City mlllB  extras 3  909   4  00 

Rye  flour,  snoerfine..    2  909  3  25 

Buckwheat  flour 9    

Com  meal- 
Western, Ac 2  60»  2  70 


2  45 
2  65 

2  9^ 

3  25 

4  10 
4  60        Br»ndywtDe...._ 

[Wheat  floor  In  sacks  sells  at  prices  below  those  for  barrels.] 
OBUH. 

0.       Corn,  per  bash.— 
86  Wesfn  mixed..., 

77%       Steamer  No  2 , 

80  ~ 

80 

40 

48 

40 

42H 


2  75 


Western  yeUow . 
Western  white  .... 

Rye- 
Western,  per  bush. 
State  and  Jersey.. 

Barley— No.2West'n. 

State  2-rowed 

State  6-rowed 


0. 
47 
49 
49 
SO 

64 

ee 


.■^3 
50 
S3 
54 

66 
67 


The  movement  of  breadstutfs  to  market  is  indicated  in  the 
Mtatement  belovr,  prepared  by  us  from  the  figures  of  the  Ne  • 
York  Produce  Exchange.  We  first  give  the  receipts  ai 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  May  30,  1893 
and  since  August  1,  for  each  of  the  last  three  years: 


E>M<l>tJ  at- 

FUnir. 

WJuat. 

Com. 
Bu»/i.56  lU 

OaU. 

BarUiv. 

BW. 

S6(».196(t- 

Bl«^.60l^.. 

BMh.32  Ihf 

Bua*.48  lb, 

Bu.66  «, 

Ohleago... 

108.44H 

602,141 

966,743 

1.480.766 

81.871 

26,816 

Milwaukee. 

36.400 

131.150 

10400 

148,000 

68.80 

38,500 

Dalnth.... 

150,838 

321,89-' 

Mlnneapollh 

884.610 

Toledo 

1,00 

106.60 

108.200 

3,lri0 

DMrolt.... 

2.065 

Bl,12c. 

46,241 

23,730 

7,117 

Cleveland.. 

6,00.1 

9.000 

1,400 

80,000 

12,000 

33,000 

■LLonU... 

2f,457 

63,207 

411.3011 

181,730 

2,250 

11,200 

Peorta. 

3,450 

16,200 

110.400 

41J,40( 

4,200 

1,800 

Kacuaat;. 

137.121 

28.442 
1.682,126 

21.278 
2,333,0'>4 

179,241 

Tot.wk,  'B3. 

832.654 

2.313,048 

111,346 

2)5.655 

1.365.916 

1,621.795 

1.560.106 

294,116 

66,069 

Same  «k.>9i. 
atnct  AuQ.  1. 

183.096 

1,436.643 

8.650.532 

2,015.573 

77,277 

48,201 

WS2.98.... 

10.667.801 

216,023.617 

99,302.022 

92,647.459 

28,621,660 

6,8  4,338 

1890J11.. 

10.419,217 
8.h82.022 

197,976,401 
98.038  PIS 

102.417,032 
81..397.4  43 

86,677,228 
78.218.8«6 

30,107.386 
27,943  415 

13.927.796 
4,019,816 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  th  e 
week  ended  May  20,  1893.  follow: 


Barley, 
bush. 
<m,075 
600 
33,513 
6,400 


Bye, 

buafi . 

60,400 

400 

7,010 


18,292 


Flour,  Wheat, 
_    Al—              bbls.  hush. 

Hew  York. ..146,310  639,62.5 

Boston <'4,710  349,877 

Montreal 10,473       87,669 

FUladelphla.  72,489  125,936 

Baltimore....  55,517  246,8F9 
Klohmond...     4,925       11774 

Hew  Orleans.  12,461  121,216 

J^^hJ^^^^-^^^'^^^  1,582,966     615,452  l.uoiioi  102,588  7fiTfi2 

Week*l 8 92.. 366,928  2,691,783  1,355,497  1,100;849    14,504  74)274 

SBelow  are  the  rail  shipments  of  flour    and    grain  from 
Western  lake  and  river  ports  for  four  years: 


Corn, 

bush. 

157,446 

181,299 

5,50 

i5  2,757 

114,992 

19,050 

89,358 


Oats, 
bush, 

853,650 
6f,102 

116,710 
72,775 
15,000 
11,158 
34,881 


Plotu- bbls. 


1893. 

Week 
May  20. 
243,575 


Wheat bush.     804,497 

Com 690,350 

Oats 1,238,024 

Barley 71,000 

Rye 67,775 


1892. 

Week 
Hay  21. 
22C276 

370,931 
311,220 
928.340 
115,091 
56,557 


1891. 

Week 
May  23. 
159,629 

491,665 

502.735 

893.619 

30,012 

29,892 


1890. 

Week 
Stay  24. 
184,527 

244,904 

1,069,815 

1,616,015 

46,642 

99,119 


Total 2,871.646        1,812,139        1,917,923        3,076,525 

The  exports  from  the  several  seaboard  ports  for  the  wee  k 
ending  May  20,  1893,  are  shown  in  the  annexed  statement: 


gxporU 
from — 

Wheat. 

Com. 

Flour, 

Oals. 

Bye. 

Pea*. 

SewYork 
Boston. . . 
Sorfolk.. 
Montreal 
Phlladel . 
Baltlm're 
N.  Orl'ns. 
S.  News. 
Portland. 

Bush. 
1,C  04.760 
69,492 

337;724 
2-8,093 
179,716 
126,0.'^3 
84,346 

Bush, 

401,416 

108,515 

287,867 
142.000 
165,999 
53,085 
222,476 

Bbls. 

95.032 

40,122 

1,896 

7,671 

46,914 

84,671 

1,799 

Bush. 

102,697 

456",347 

Bush. 

28,718 

37',079 

Bush. 
4.498 
1,506 

15i;792 

•■•■>■ 

Tot.  week 

8'metlme 

1892  .. 

2,090,164 
2,516,827 

1,381,358 
876,833 

278,105 
199,069 

558,044 
315,440 

65,797 
76,707 

157,794 
63,101 

Exports  of  Breadstuffs  fob  April,   1892  and  1893  and 
FOB  Ten  Months  of  the  Fiscal  Year  1892-93. 


April. 

1892-3. 

ExvotU. 

1893. 

1892. 

Ten  Months. 

du'ntUitt 

Valtte. 

Ou'ntitiM 

Value. 

QuontitiM 

FoiUB. 

Barley,  btuK 

.■lew  York 

Soston 

Philadelphia.,.., 

.Baltimore 

Sew  Orleans 

Pao.  oust,  dists.* 
Other  ouB.  dlBts.t 

265,193 



255,193 

681,938 
241,315 

294,062 

579.465 

6ii6.894 

16.H88 

1.056.423 

* 

i21,'72& 


81.031 
28l','545 

* 

16,800 

150.'-'97 

27,740 
a,.S(»6,724 

17,818 
l.i^47,^533 

Total,  barley 

Corn,  bush* 
(Jew  York 

121,788 

331, (•70 
124,816 
147,659 
8S8,377 
364,504 
11,C21 
499,483 

312,876 

1,451.961 

41.838 

2,!- 05.181 

1.795,92s 

1,758.2H1 

16.995 

611.912 

167,597 

764,480 

21,610 

1,385,886 

878,188 

9l«,4  1 
12,479 

269.131 

2,991,464 

10,092.4-,0 
2.888.5>  6 
3.K19.326 

b.o^s.om 

3,258,124 

83.314 

4,125.693 

29,182,609 

124.668 

45.981 

8,908 

31.2« 

104 

'■l'7,'l'36 

1.164.84S 

5.eC4.961 
1.515.198 

Philadelphia 

Baltimore 

"Jew  Orleans 

Pac.  cusl.  dists.* 
other  ou».dl8tB.+ 

1.89-'.385 
2.601,<0O 
1.8^.173 
61.208 
2,ai6.13» 

Total,  corn 

Oom-in«al.  bbls. 
Sew  YorJi 

3.467,688 

10.141 

7,299 

50 

1,506 

10 

■■"628 

1,767,730 

28,605 

16,938 

137 

4,094 

28 

■■■l.^485 

8.481,139 

11,768 
5,912 

■■■4,1^ 
14 

4,247.268 

36,111 

15,038 

■■13,632 

48 

■■■4,^166 

18.413,318 

377,820 
117.743 

Philadelphia.... 

Baltimore 

SewOrieans 

f  ac.  oust.  diBts.* 
Other  OU8.  dlBtB.t 

38,094 

98.589 

308 

"^iiii 

Total,  oorn-meai 

Oats,  bush. 
New  York 

19,034 

88,847 
290 

n 

582 
8,290 

C1.2S7 

33,467 
139 

■si 

256 
1,549 

85,435 

128 
4,469 

■■■l,'665 

33,933 

354,038 

10.330 

91,800 

200 

62 

4.453 

283,787 

68,989 

14-,935 

5,i56 

33,048 

80 

25 

8,199 

107,027 

228,000 

718,822 

2.473 

9,658 

49.368 

4,167 

61,385 

28,047 

675,338 
289,178 

Philadelphia 

aaltimore 

.Seiv  Orleans — 
Pac.  cast,  dista.* 
jtherouB.dlaU.t 

4,380 
20,680 

1,711 
28,387 
10,499 

Pot»l.  oats 

Odtmeol,  lb: 

(Jew  York 

Boston 

Philadelphia.... 

Baltimore    

Wew  Orleans 

Pac.  cast,  dists.* 
Other  cus.dlBts  + 

88,0^4 

4,794 
153,100 

■52,^006 
lib 

744,970 

4,463 

375,609 

45i.',016 

446,r63 

42 

7,900 

293,469 

127 

14,26!< 

13.500 

13,450 

I 

855 

876,917 

800,902 

2,810,300 

66,024 

732,750 

1,880 

84,200 

103,250 

4,039,216 

819,915 

m,^962 

1,491 

117.993 

163,88! 

356,043 

20,033 

59,068 

11986 

82,167 

91 

740 

2,466 

Fetal,  oatmeal.. 

Bye,  bush. 
.■Jew  York 

210,084 
38,483 

'"sfiii 



6,i5J 
26,670 

■■■M2i 

1.284,793 

384,254 
29,t07 

65,708 

4l,6Jl 

360,967 
23,925 

i3d,'9'55 
62,7=5 

■89,378 

106,534 
367,544 

pnlUdelphla 

Saltluiore 

.■Jew Orleans.  .. 
pao.  cusl.  distB.' 
)ttier  cU8.di8t8.+ 

8'4'S,7^44 

989 

78,600 

180,648 

rutal.rye 

>Vmat,  bush. 
.■Jaw  York 

47,109 

2,509,735 

44'9,'64i 

673.194 

1,3!!5.V32 

1,104.232 

437,296 

32,091 

2,043,6^5 

S44'."e^94 
507.99. 
1,05".71-. 
835.312 
280.2;i3 

5.074,375 

2,001. >-Si 
846,U1 
474,8.0 

l,17i:,M41 

80,63~ 

341,3-3 

607,370 

5,532,154 

711,066 

2.514.702 

781.463 

1,372,366 

1.23«.7n6 

1.77S.510 

336.660 

573.883 

6)8,007 

2,499.3t9 

7,!9,ii94 

1.348,676 

1,204,957 

1,836.935 

S2i,»42 

535,093 

1,171,253 

30,297,605 
2.761,662 
8,093,424 
12,3?S,660 
12,66 1^,366 
24.821,881 
4,703,  liO 

95,776,419 

5,083,773 
1,720,364 
1.-277,k33 
2.»71,2U5 
11J,3>.5 
1,444.8  53 
l,u93.2tfi 

13,606.205 

808,488 

25.578,549 
2.296,786 

PBilttdelphla 

aaltimore 

Sew  Orleans 

Pac,  oust,  diota.' 
Jtaer  cus.diata.t 

6,396.613 
9.626.629 
lu.S79.477 
19.l0t<.3)8 
3,677,7-27 

Total,  wlieat 

iVheatrfiouT,  bbis 
.■lew  York 

6,509,230 

478.248 

186,801 
96.143 

217.208 
17.929 
92.466 

120.672 

^229,487 

8.615.850 

405.372 

118.058 

185.298 

317.090 

19.226 

85,545 

51, 623 

»,5i.8.286 

l,90d,362 
891,812 
9<i9,80j 

l,7t<2,8W7 
87.168 
8W(.6a» 
258.784 

77,064,074 

22,00  i,aw 

pnuadelpnia 

Baltimore 

•HttW  Orleans 

Pac.  cuBL.  dtsts.* 
>ther  cus.dlau.+ 

6,260.-20l 

14.626.06* 

490.754 

5,510.869 

5.148,821 

rot..wheat-noar. 

l,-il2,215 

5.936.520 

62.063,272 

Ibtals. 
.Sew  York 

4,466, 188 
992,48d 
907,200 
1,987,816 
.,502,151 
1,810,992 
1,^94.5,1 

5.730.151 
1,40.'.502 
3.690.913 
4.024.l5» 
2.901,453 
892,466 
1,204,0  73 

6<.819.74» 

Pciladelphla 

Baltimore 

iSewOrieans  — 
Pac.  cast,  dists.* 
:)itiercuB.di8t8.'t 

14.593,658 
27,141.935 
12.529.473 
28.9JO.7oO 
11,0-28,108 

4  rand  total 

'i2.6n.i55'        '19,905.717'        1 

87,853,        9 

*  Value  or  exports  trom  Pacidc  districts  Cur  tbe  montn  of  April.,  1893  : 

San  FranoiBoo.  California.  ...11,080,770  ]  Oregon,  Oregoa t 

PuKet  sound,  WashinKton...      14-2.867  

Willamette.  Oregon 87,3i5  I      Total.  11,310,998 

t  Value  of  exports  from  other  customs  dlstricta  for  tbe  month  of  Apr,,  1893. 
;jewport  News.  Va 1650,7C0      laron,  Mlohlgin H5,394 


CWoaiiO,  111  .. 
Portl  nd,  Maine. 
uatrolt.  Jllonigan 


44-.571 

170,327 

62,457 


Braxos,  Texas.. 


8.128 


Total  »t,391.571 

NuTB.— This  statement  Includes  about  98  per  sent  of  the  entire  expor^     1  tb* 
aetlcles  named  from  all  ports  of  ttie  country. 
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The  visible  supply  of  graXn,  comprising  the  stocks  in  g^ranary 
•t  the  princloal  points  of  accumulation  at  lake  and  seaboard 
pjrts,  May20,  1893: 

Com,  Uata, 

bush.  6usA. 

842,000  620,000 

8,000  

2J.0OO  13,000 

750,000  59.000 

1,334.000  532,000 

9,000  14,000 

257.000  

113.000  102.000 

14.000  33,000 


Wheal, 
In  itore  at—  bush. 

New  York 6,103,000 

Do    afloat....        72,000 

Albany 

Buffalo 4,261,000 

OhloaKO 19,8  77,000 

Milwaukee 1.34i,000 

Duluth 12.234.000 

Toledo 2.5»i7,OO0 

Detroit 1,382,000 

Oswego 

8t.  Louis 3,909,000 

Do     afloat.  ..        71,000 

Olnolnnatl 5,000 

Boston 298,000 

Toronto 226,000 


buth. 
77,000 

'"3,006 

66,000 

153,000 

49,000 

6.000 

24,000 

1,000 


Barley, 
bush. 

'6i',oo6 

78.006 

12,000 

55.000 

4,000 


Montreal 535.000 

Philadelphia....      919,000 

Peoria 115.000 

Indianapolis....       129,000 
Kansas  City....      994,000 

Baltimore 882,<)00 

Minneapolis ....  1 0,270,000 
On  Mlssisaippl..         91,000 

On  Lakes 4,576,000 

On  canal  <Si  river  1,661,000 

Totals—  

May  20,  1893. ..71.526.000  6,046,000  3,181,000 
May  13,  1893...72,6'i2.000  7,8J0,000  3,527,000 
May  21, 1892.. .30.607.000  2,772,000  2,8j2,0O0 
May  23,  1891.. .18,291,735  4,491,585  3,^33,031 
Kay  24, 1390  ..22,458,033  11.078,702    4.384,318 


335,000 

'  '5,006 
127,000 

'14,006 

47,000 

33,000 

26,000 

181,000 

349,000 

1.000 

127,000 

1,23  5.000 

eue.ojo 


99,000  S,000 


1,000 
46,000 
33,000 
390,000 
1 26,000 
101,000 
30,00J 
45,000 
128,000 
23,000 
5,000 
754.000 
30,000 


36,000 


65.000 

53,000 

2,000 

""siobo 

20.000 

35,000 

100,000 


11,000  6,000 


5,000 

45,000 

5,000 


17  000 


63.000 
27,000 


576,000 
60  1,000 
717,000 
323,182 
768,201 


509,000 
552.000 
393,000 
317,505 
620,395 


THE   DRY    GOODS   TRADE. 

NEW  York.  Friday,  P.  M.,  May  26, 1893. 

The  market  has  worn  a  more  business-like  appearance  this 
week  than  for  a  considerable  time  past.  The  number  of 
buyers  has  increased  both  in  commission  circles  and  in  job- 
bing houses,  and  an  improved  trade  has  transpired  in  both 
divisions  so  far  as  volume  of  sales  goes.  Besides  the  business 
actually  done,  there  have  been  numerous  instances  of  buyers 
taking  a  keener  interest  in  the  situation  as  the  time  draws 
near  for  making  their  fall  engagements  in  staple  cottons, 
prints,  &c.,  and  sellers  have  drawn  more  encouragement  from 
this  feature  than  from  what  they  have  actually  accomplished 
in  the  way  of  sales  during  the  week.  So  far  this  is  practical- 
ly the  full  extent  of  the  improvement  outside  of  the  print 
cloth  market,  there  having  been  no  stiffening  of  prices 
noticeable  in  spot  transactions.  Of  the  future  buyers 
and  sellers  mostly  hold  divergent  viewe,  but  the  diflSculty 
of  trading  under  such  conditions  is  overcome  by  a  free 
resort  to  "on  memorandum"  methods.  There  has  been  a 
check  to  the  downward  course  of  print  cloths  and  a  turn  in 
an  upward  direction,  and  this  has  had  some  influence  on  the 
tone  of  low-grade  goods.  Another  factor  likely  to  have  an 
•fleet  on  the  market  for  a  variety  of  colored  cottons  later  on 
is  an  agreement  come  to  by  the  Southern  mills  combined  in 
the  Cone  agency  to  stop  production  on  June  3d  for  a  period 
not  yet  determined.  This  will  aflect  the  output  of  about  45 
mills.  The  finer  weather  has  stimulated  trade  in  summer 
cotton  fabrics  with  jobbers,  who  have  done  a  comparatively 
good  business  in  them,  other  branches  responding  more  slowly 
to  the  changed  conditions.  Collecti'^ns  are  again  reported 
fairly  regular. 

Domestic  Cotton  GIoods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  23  were  5,197 
packages,  valued  at  $369,376,  their  destination  being  to  the 
points  specified  in  the  table  below: 


New  Tobk  to  May  23. 

1893. 

1892. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

46 

21 

2,868 

ii 

472 
43 

308 

1,381 

47 

1,772 
511 

13,278 
1,616 
4,743 
6,042 
8,2  J3 
834 
2,141 

19,059 
1,015 

17 

157 

i99 
60 

455 

116 
57 

627 
37 

2,328 

866 

China 

47,059 
2,359 

India 

Arabia. 

4,948 
4.189 

Afrlnn          

6.885 

Mexico 

1,720 

Central  America. ............ 

2.613 

18,272 

1,392 

Total 

5,197 
500 

68,331 
10,924 

1,831 

92,740 

China,  via  Vancouver. 

6,800 

Total 

5,697 

69,258 

1,831 

99,540 

'  From  New  England  mlU  points  direct. 

The  value  of  the  New  York  exports  since  January  1  ha^  e 
been  $3,412,583  in  1893  against  $4,770,547  in  1892. 

More  a  tual  business  Ins  transpired  in  brown  sheetings 
this  week,  through  the  operitions  cliiefly  of  converters,  with 
evidence  of  an  impending  expansion  in  the  demand  to  cover 
early  fall  requirements  and  secure  the  advantage  of  cheap 
slow  freights.  Bleached  shirtings  hive  disclosed  little  alteration 
from  preceding  week.  A  clearance  sale  of  Hope  4-4  bleached 
shirtings  at  65^c.  and  of  Argyle  4-4  fine  brown  sheetings 
by  the  H.  B.  Clafiin  Co.  was  the  feature  of  the  week  in  the 
jobbing  trade.    The  agents  supplem-n'ed  the  dispersal  of  the 


stock  of  the  latter  with  an  advance  of  }^c.  per  yard.  Kid- 
finished  cambrics  have  been  reduce  1  to  4J^c.  for  64  squares, 
and  to  S^^c.  for  56x603.  but  generally  low-grade  converted 
goods  are  rather  steadier  under  the  advance  in  print  cloths. 
Colored  cott')n3  are  without  material  cliani<e,  the  chief  point 
of  interest  in  connection  with  them  being  the  approaching 
shut-down  of  the  Southern  mills,  already  referred  to,  which 
may  affect  later  on  the  position  of  Southern  plaids,  low-grade 
ginghams,  checks,  cottonades,  and  kindred  fabrics.  Prints 
are  quiet;  some  fall  lines  are  being  shown  but  the  op'niog 
is  by  no  means  general  yet.  Ginghams  for  fall  are  likewise 
quiet  so  far.  Light-work  in  both  prints  and  ginghams  finds 
but  a  dragging  sale,  the  finer  printed  specialties  in  dress 
styles  practically  monopolizing  attention.  Print  cloths  ad- 
vanced from  31,^1!,  to  3%c  for  64  squares  early  in  the  week 
without  activiijf  in  the  demand;  at  the  close  the  market  is 
quiet  at  B}4c.  bid,  and  declined  for  spots  and  immediate  de- 
liveries and  is  3%c.  per  yard  delivery  July  to  October, 

1893.                1892  1891. 

stock  of  Print  Oloths  ~                      J&ti/ 20  May  21.  May  22. 

Held  by  Providence  manufacturers.    61.000              None.  433,lH>0 

FaU  River  mamftacturers i5S,000               6,000  361,000 

Total  stock  (pieces)  122,000  6,000  794,000 

Domestic  Woolens. —The  number  of  buyers  in  the  mar- 
ket this  week  'has  shown  a  slight  increase  and  a  somewhat 
better  business  is  recorded  in  men's- wear  woolen  and  worsted 
goods.  Spot  goods  for  immediate  delivery  have  shared  but 
little  in  this,  previous  purchases  of  spring  weights  sufficing 
for  present  needs.  Fall  lines  have  been  ordered  more  freely 
and  some  fair-sized  duplicates  have  come  to  hand  in  popular 
makes.  An  irregularity  in  condition  is  still  apparent,  how- 
ever, business  not  being  general  enough  to  bring  relief  to 
the  worst  situated  agents.  For  the  spring  of  1894  agents  are 
showing  early  samples  in  larger  numbers,  hut  still  without 
provoking  much  interest  on  the  part  of  buyers.  The  large 
distribution  of  woolen  goods  through  the  medium  of  the 
auction  sale  noted  last  week  and  another  this  has  not  appar- 
ently had  much  effect  on  the  situation.  Dress  goods  agents 
report  an  irregular  demand;  some  makes  are  doing  well  and 
are  ordered  nearly  to  extent  of  production  but  others  make 
slow  progress.  With  a  freer  movement  in  seasonable  goods 
more  disposition  to  operate  in  fall  lines  will  probably  be 
shown  soon. 

Foreign  Dry  Goods.  —In  common  with  other  departments 
imported  gc^ds  have  moved  a  little  more  freely,  but  the  indi- 
vidual orders  for  seasonable  stocks  have  run  light  and  the  auc- 
tion rooms  have  been  the  chief  medium  of  distribution.  Orders 
for  fall  deliveries  of  leading  lines  of  merchandise,  such  as 
silks,  woolens  and  linens  have  kept  within  moderate  compass 
and  have  pnived  without  special  feature  for  ribbons,  hosiery 
and  sundry  fancy  stockc. 

Importations  and  WarehonseWIthdrafrals  of  Dry  Oooda. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  25,  and  since  Jan.  1 , 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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TERMS    OF    SUBSCRIPTION. 


Commercial  and  Financial  CHRONICLB  con- 
came  40  to  64  paf^es    ubliahed  every  week, 

State  and  City  Supplement  of  CIIRO1VICL.E  con- 
lainB  I  MO  pages  published  several  times  each  year. 

Investors'  •Supplement  of  CHKO^VICILE  (a  Cyclo 
ptBdia  of  Railroad  Securities)  contains  160  pages  published 
•▼ery  other  month,  

Subscription  to  CHRONICLE  for  one  year  flO.OO, 
which  includes  everv  issue  of  both  StfPPIJEMENTS, 


1  be  purpose  of  tiiU  State  and  City  Department 

Ib  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  StrpPLEMENT,  In  other 
words,  with  the  new  facts  we  phaU  give,  the  amplifications 
•nd  corrections  we  shall  publish,  and  the  municipal  laws  we 
ihall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Btatb  and  Citt  Suppleuent  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
syclopaedia  of  information  respecting  Municipal  Debts. 


A  Large  Payment  on  Boston  Debt  Account.— The  city  of 
Boston  paid  bonds  in  London  on  April  1,  1893,  to  the  amount 
of  £751,900,  the  neces  sary  funds  having  been  remitted  by  City 
Treasurer  Alfred  T.  Turner.  These  redeemed  securities  were 
a  part  of  tae  £1,000,000  Burnt  District  Sterling  Loan  issued  in 
1873,  and  payable  in  London  on  April  1  of  this  year.  The 
balance,  £243,100,  had  been  purchased  by  the  Boston  Sinking 
Fund  Commissioners  prior  to  the  maturity  of  the 
bonds.  The  proceeds  ot  this  loan  were  used  in 
1873  for  street  improvements  in  the  district  of  Boston 
burnt  over  Nov.  9  and  10,  1873.  It  ia  worthy 
of  note  that  City  Treasurer  Turner,  who  paid  this  loan  for  the 
City  of  Boston,  signed  the  bonds  as  Auditor  of  Accounts  of 
the  City  of  Boston  in  1873.  All  the  Burnt  District  Sterling 
Bonds  have  been  received  by  Mr.  Turner  and  canceled,  ex- 
cept £30,200  which  had  not,  according  to  the  latest  advice?, 
been  presented  in  London  for  payment.  The  remittances  to 
London  for  the  payment  of  the  Loan  were  made  to  Messrs. 
Baring  Brothers  &  Co.,  Limited,  during  the  month  of  March, 
tmder  favorable  terms,  averaging  about  $4  87  161-1000  per 
£  sterling,  and  they  caused  but  little  disturbance  to  the  money 
market  at  that  lime. 

Philadelphia.— At  a  recent  meeting  of  the  Philadelphia 
Finance  Committee  the  old  plan  to  refund  the  city  fixes  by 
an  issue  of  fours  to  the  amount  of  $34,000,000  was  again  dis- 
cussed but  no  definite  conclusion  was  reached. 

The  Sinking  Fund  Commissioners  and  City  Treasurer  Mc- 
Creary  agree  in  the  statement  that  there  will  be  a  deficiency 
in  the  Sinking  Fund  of  from  $6,000,000  to  $7,000,000  which 
will  have  to  be  made  up  by  the  Common  Council  between 
1894  and  1906.  As  illustrating  one  of  the  causes  ot  this  de- 
ficiency Treasurer  McCreery  has  preipared  a  statement  show- 
ing the  loss  the  Sinking  Fund  Commission  will  sustain  from 
the  city  loans  which  it  has  bought  since  1881,  by  reason  of  the 
premium  which  was  paid  for  the  bonds  from  January  1,  1881, 
to  Ju<y  1,  1891,  loans  were  purchased  by  the  Commission  at  a 
cost  of  $18,526,436;  between  July  1,  1891  and  September  30, 
1892,  $1,600,337  was  invested  in  city  loans,  making  a  total  of 
$20,126,763  since  1881.  The  par  value  of  these  loans  is  $17,- 
545,275.  The  total  shrinkage  will  be  due  to  the  payment  of 
premiums  for  loans  and  to  ths  falling  off  in  the  earning 
power  of  money. 


Bond  Proposals  and  IVegotlatlons.- We  have  re- 
oeived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  f 01 
Bale.      * 

Adrian,  Minn,— An  election  held  at  this  place  to  vote  on 
..'^^  .l"i'-5-  "i  issuing  bonds  for  an  electric-light  plant  re- 
sulted ifi  Tavor  of  the  proposition  by  a  vote  of  122  to  76. 


Allegheny,  Pa.—  State  and  City  Supplement,  page  65  )— 
City  Comptroller  James  Brown  writes  the  Chronicle  that 
$150,000  of  renewal  water  bonds  bearing  4  per  cent  interest 
and  maturing  in  30  years,  with  an  option  of  call  in  20  years, 
will  be  issued  July  1,  1893.  He  also  states  that  other  water 
bonds  amf>unting  to  $1,250,000,  which  have  been  voted  by  the 
people,  will  be  issued  in  series  as  needed,  and  that  the  first 
issue  will  probably  be  placed  on  the  market  about  October  1, 
1893.  Interest  and  date  of  maturity  of  this  loan  will  be  the 
same  as  above. 

Astoria,  Oreg. — (State  and  City  Supplement,  page  146.) — 
A  letter  received  from  H.  B.  Ferguson,  Clerk  of  the  School 
Board  ot  Astoria,  states  that  an  election  held  in  Astoria  on 
May  5  resulted  in  favor  of  issuing  $10,000  of  school  bonds, 
and  that  the  loan  has  since  been  sold  to  New  York  parties  at 
97.  The  bonds  will  bear  6  per  cent  interest  and  will  mature 
in  20  years  with  a  privilege  of  caU  in  10  years. 

fioffalo,  N.  Y.— (State  and  City  Swpplement,  page  45.)— 
Comptroller  Gavin  writes  us  that  no  bids  were  reeeived  on 
May  23  for  the  $75,000  of  3}i  per  cent  refunding  bonds  adver- 
tised, and  that  the  loan  will  be  placed  on  the  market  again 
in  about  two  weeks. 

The  securities  are  to  be  dated  June  3,  1893,  and  will  mature 
June  2,  1913.  Both  interest  and  principal  will  be  payable  at 
the  office  of  the  City  Comptroller  in  Buffalo,  or  at  the  Gallatin 
National  Bank  ia  New  Y'ork  City,  as  the  purchaser  may 
elect.  The  following  table  shows  the  prices  which  have  been 
received  by  the  city  for  similar  securities  placed  this  year  and 
last: 

Date  of  Sale.                              Bait.  Amount.  Time.  Award. 

Jan.    24,1893 3^  $75,000  20  years.  104-589 

Dec.    27,1892 3>«  95,000  20  years.  103-01 

Not.    29,1892 S^s  100,000  20  years.  102-541 

Sept  20, 1892 319  50,000  20  years.  103  77 

8«pt.  20,  1812 314  50,000  20  years.  102-053 

June  20, 1892 SHi  100,000  20  years.  104-58 

CartersTille,  Ga.— Bonds  of  this  place  to  the  amount  of 
$45,000  have  been  voted  for  water  purposes.  W.  H.  Howard, 
City  Treasurer,  writes  the  Chronicle  that  the  bonds  will  be 
handed  over  to  the  Cartersville  Water  Company.  The  loan 
will  bear  interest  at  the  rate  of  5  per  cent  and  will  run  30 
years. 

Cherokee  Bonds.— Bids  will  be  received  on  May  31  at  the 
Treasury  Department,  Washington,  for  $8,640,000  of  4  per 
cent  bonds  to  be  issued  by  the  Cherokee  Indian  Nation  and 
guaranteed  principal  and  interest  by  the  United  .States  The 
loan  will  mature  in  four  equal  annual  instalments  beginning 
March  4,  1896,  and  both  principal  and  interest  will  be  payable 
at  the  U.  8.  Treasury  Department. 

Chicago,  III.— (State  and  City  Supplement,  page  92.)— City 
Comptroller  O.  D.  Wetherell  notifies  the  Chronicle  that  bids 
will  be  received  until  june  1  for,the  purchase  of  $500,000  City 
of  Chicago  refunding  river  improvement  bonds.  The  bonds 
will  be  of  the  denomination  of  $1,000  each,  dated  July  1,  1893, 
will  bear  interest  at  the  rate  of  4  per  cent  per  annum,  payable 
semi-annually  in  January  and  July  of  each  year,  and  will 
mature  July  1,  1913.  Interest  and  principal  will  be  payable 
at  the  American  Exchange  National  Bank,  New  York  City. 
A  certified  check  for  5  per  cent  of  the  amount  bid  saust  accom- 
pany the  offer. 

Colbert  County,  Ala.— Bids  will  be  received  by  Fox  De- 
loney.  Probate  Judge  ot  Colbert  County,  until  June  13,  for 
the  purchase  of  $100,000  of  county  bonds.  The  bonds  are  to 
be  issued  for  the  purpose  of  constructing  macadamized  roads, 
will  bear  interest  at  the  rate  of  6  per  cent,  pavable  semi-annu- 
ally at  Tuscumbia  or  Sheffield,  Ala.,  or  in  New  York,  as 
agreed  upon,  and  will  become  due,  the  first  half  in  thirty 
years  and  the  other  half  in  forty  years,  from  date  of  issue. 
The  county  has  at  present  no  other  debt  of  any  kind.  The 
tax  valuation  in  1891  was  $5,773,219:  State  tax  rate  (per  §1,000) 
$5  50;  county  tax  rate  (per  $1,000)  $3. 

Custer  County  School  District  No.  1,  Mon.— Mr.  George 
W.  Allerton,  Clerk  ot  the  Board  of  Trustees  of  the  above-men- 
tioned school  district,  will  receive  bids  in  Miles  City,  Mont., 
until  June  16th,  for  $10,000  ot  6  per  cent  10  year  school  bonds. 
Option  to  call  the  loan  at  any  time  after  5  years  is  reserved 
by  the  board.  Further  particulars  will  be  found  in  an  adver- 
tisement elsewhere  in  this  Department. 

Cny ahoga  County,  Ohio. — A.  E.  Akins,  County  Auditor, 
writes  the  Chronicle  that  the  $160,000  of  bridge  bonds 
offered  for  sale  on  M-iy  20  have  been  awarded  to  Messrs.  R.  L. 
Day  &Co.  of  Boston  for  $161,713.  The  bonds  bear  5  per  cent 
interest  and  mature,  $25,000  yearly,  from  April  1,  1898,  to 
April  1,  1902,  and  $35,000  on  April  1,  1903.  The  County 
Auditor  also  states  that  armory  bonds  will  soon  be  offered  for 
sale. 

Denver,  Colo.— (State  and  City  Supplement,  page  136.)— 
City  Treasurer  Frank  Hall  writes  the  Chronicle  that  $100,- 
000  ot  the  pu')lic  improvement  bonds  voted  in  April  will  prib- 
ably  be  ollered  for  sale  in  June  or  July.  The  total  amount 
authorized  was  $400,000. 

Eastchester  Union  Free  School  District  No.  2,  X.  ¥.- The 
Board  of  Education  of  this  school  district  will  receive  pro- 
posals until  June  7  for  the  purchase  of  $5,030  of  5  per  cent 
coupon  bonds.  Interest  on  the  loan  will  be  payable  semi- 
annually on  January  1  and  July  1  of  each  year  and  the  bonds 
will  mature  $500  yearly  from  July  1,  1895  to  July  1,  1904. 
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Fast  8t.  Lonis  Schonl  District,  No.  1,  III.— The  Board  of 
Education  of  ihis  district  offered  for  sale  on  Miy  25  tive  per 
cent  bonds  to  the  amount  of  |17,0')0.  Interest  will  be  pay- 
able semi-annually  and  the  loan  will  mature  20  years  from 
date  of  issue.    No  report  of  the  sale  has  as  yet  been  received. 

F.l  Paso.  Texas.— (State  and  City  Scpplbmknt,  page  177). 
Bids  will  b«  received  by  the  (Jity  Council  until  June  2  for  the 
purchase  of  $25,000  of  bonds  to  be  issued  for  artesian  well 
purposes. 

Grand  Rapids,  Mich. — (State  and  City  Supplement,  page 
98.) — We  noted  in  the  Chkonicle  of  March  35  that  bids  would  be 
received  until  June  1  for  the  purchase  of  $400,000  of  street; 
and  sewer  bonds.  City  Clerk  W.  A.  Shinkman  now  notifies 
us  that  bids  will  be  received  for  this  loan  until  June  12.  The 
loan  will  bear  5  per  cent  interest  payable  semi-annually  on 
May  1  and  November  1  of  ea?h  year  and  will  mature  $100,000 
yearly  from  May  1,  1894,  to  May  1,  1897.  Both  principal  and 
uterest  will  be  payable  at  the  oflice  of  the  City  Treasurer. 

The  City  Clerk  also  states  that  an  issue  of  river  improve- 
ment bonas  has  been  authorized  by  Ihe  legislature,  but  that 
an  election  must  be  held  to  determine  their  issue,  which  may 
take  place  at  an  early  day.  It  is  reported  that  the  amount 
authorized  is  $300,000,  the  same  to  bear  5  per  cent  interest 
and  to  run  70  years. 

Hamilton,  Ohio.— (State  and  City  Supplement,  page 
81.)— It  is  reported  that  the  issuance  of  $300,000  of  sewer 
bonds  of  Hamilton  is  being  considered  by  the  council. 

Hennepin  County,  Minnesota. — (State  and  City  Supple- 
ment, page  105.)— The  $500,000  of  county  bonds  issued  for  the 
new  court  house  and  city  hall  at  Minneapolis  and  offered  for 
sale  on  May  15  have  been  award*  d  to  Messrs.  Blair  &  Co.  at 

?ar  and  accrued  interest.  The  securities  are  4J^3,  due  May  1, 
923,  and  payable  in  gold.  Deliveries  are  to  be  made  as  fol- 
lows :  $300,000  on  the  Ist  of  June,  $100,000  on  the  1st  of 
July,  $100,000  on  the  1st  of  August  and  $100,000  on  the  1st  of 
September.  Tbe  bonds  are  issued  by  authority  of  the  Legis- 
lature of  the  State  of  Minnesota  (act  approved  April  8,  1893,) 
authorizing  the  issue  of  $1,000,000  of  '•  county  series"  bonds, 
for  the  purpose  of  providing  additional  money  for  the  erection 
of  the  court  house  and  city  hall  building  now  in  process  of 
construction  in  the  city  of  Minneapolis.  It  is  not  expected 
that  any  further  issue  will  be  made  during  the  year  1893.  The 
assesiie'l  valuation  of  Hennepin  County  for  taxable  purposes 
is  $153,877,119,  and  its  bonded  indebtedness  for  all  purposes 
(iccluding  this  issue)  is  $1,375,000.  The  entire  cost  of  con- 
struction and  furnishing  of  the  building  for  which  this  bond 
issue  is  made  is  limited  by  legislative  act  to  $3,000,000. 

Hoosick  Falls,  N.  ¥.— The  $45,000  of  registered  sewer  bonds 
of  this  village  offered  for  sale  on  May  16  have  been  sold  at 
par.  Village  Treasurer  Salem  H.  White  states  that  they  were 
awarded  to  Messrs.  Hard,  Street  &  Co.  of  New  York  City. 
The  loan  bears  interest  at  the  rate  of  4  f  er  cent,  payable 
annually  at  the  First  National  Bank  of  Hoosick  Falls,  and 
matures  $2,500  jearly  from  July  1,  1894,  to  July  1,  1911. 

Hudson  County,  N.  J  —(State  and  City  Supplement,  paee 
60) — Bridge  bonds  of  this  county  to  the  amount  of  $100,000, 
bearing  interest  at  the  rate  of  4)^  per  cent,  are  being  offered 
for  sale. 

Hnntlngdon,  Pa.— The  people  of  this  place  have  voted  in 
favor  of  issuing  paving  bonds  to  the  amount  of  $50,000. 

Indianapolis,  In.— (State  and  City  Supplement,  page 
88  )-  Indianapolis  4J^  per  cent  refunding  bonds  to  the  amount 
of  $631,000  have  been  awarded  this  week  to  Messrs.  Coffin  & 
Stanton,  of  New  York.  The  securities  will  be  dated  July  1. 
1893,  and  fall  due  July  1,  1923,  without  option  of  call  before 
maturity.  An  attempt  was  made  to  market  this  loan  last 
Saturday,  with  the  understanding  that  the  interest  rate 
would  be  4  per  cent,  but  Comptroller  Woollen  writes  us  that 
the  bids  then  received  were  unsatisfactory,  and  he  was 
obliged  to  ask  the  City  Council  for  authority  to  raise  the  in- 
terest rate  to  i}4  P*r  cent.  Tlie  bonds  are  issued  to  redeem 
$600,000  7-3  per  cent  bonds  which  fall  due  on  July  1,  1893, 
and  to  replace  in  the  city  treasury  $21,000  used  on  the  first 
of  April  to  pay  off  8  per  cent  bonds  for  that  amount. 

The  bonded  debt  of  Indianapolis  is  at  present  $1,884,500. 
The  city  holds,  and  has  set  aside  to  pay  $500,000  of  her  6  per 
cent  bonds  maturing  January  1,  1897,  an  equal  amount  of  6 
per  cent  bonds  of  the  Indianapolis  Union  Railroad  Transfer 
Stock  Yard  Company,  due  December  1,  1896.  This  leaves  of 
her  bonded  debt  unprovided  for  $1,384,500,  or  less  than  one 
and  four-tenths  per  cent  of  her  taxables,  and  the  constitutional 
limit  of  indebtedness  of  municipal  corporations  is  two  percent 
of  taxables. 

By  the  appraisement  of  1893  the  total  value  of  the  taxable 
property  of  Indianapolis  was  $99,124,695,  including  rt-al  estate 
and  improvements,  $69,208,900 ;  personal  property,  $25,087,- 
095,  and  railroad  properly,  $4,828,700.  It  is  believed  that  the 
aiipraisement  now  being  made  will  largely  increase  these 
ralues. 

By  the  Censvis  of  1890  the  population  of  the  city  was  107,445. 
The  city  has  five  suburbs,  three  of  which  are  manufacturing 
centres,  and  in  time  all  of  them  must  be  included  in  the 
corporate  limns  of  the  city.  It  is  believed  that  these  suburbs 
now  ctntain  30,000  persons,  and  that  were  they  added  to  the 
city  the  aggregate  populotion  would  be  150,000. 

"Indianapolis,"  says  Comptroller  Woollen,  ''has  a  less  debt, 
measured  by  her  taxable  property,  than  any  other  city  in  the 


Union  of  her  class,  and  she  has  never  defaulted  in  the  pay- 
ment of  any  of  her  obligations." 

Lake  Benton,  Minn.— Bids  will  be  received  by  the  Village 
Council  of  L'ike  Benton  until  June  10  for  the  purcha-e  of 
water-works  bonds  to  an  amount  not  exceeding  $13,liOU. 

Macon,  Oa.— (State  and  City  Sopplement,  page  167.)— 
City  Treasurer  A.  K.  Tinsley  writes  the  (JHRoniolk  that  the 
election  to  vote  on  the  issuance  of  $300,000  of  sewer  bnn  Is 
will  take  place  in  Macon  on  June  31.  The  bonds  will  be  of 
the  denomination  of  $1,000  each,  will  bear  interest  at  the  rat« 
of  5  per  cent  per  annum,  payaiile  quarterly,  and  will  matar« 
in  30  years.  Interes*;  and  principal  will  be  payable  in  g<il(l, 
Tbe  City  Treasurer  also  states  tliat  a  sinking  fund  of  $5,()00 
annually  for  15  years,  $8,000  annually  for  the  folio «'iu<  U 
years  and  $13,000  the  last  year  shall  be  provided  for  the  pay- 
ment of  the  bonds  at  maturity. 

Madison,  Wis.- (State  and  City  Supplement,  page  103.)— 
City  Clerk  O.  S.  Norsman  writes  the  Curomclb  thai  i>roi«o- 
sitions  are  pending  before  the  Coimcil  for  the  issue  <>f  $10,000 
of  bonds  for  water  works  extension  and  $15,000  for  pHriu<inHiit 
street  improvements.  The  tx)nds,  if  Huttiorized.  he  siates,  will 
be  for  $500  each,  due  in  30  years,  and  payable  after  10  vearsat 
pleasure  of  the  city,  and  will  oear  interest  at  the  rate  of  i^ 
per  cent  per  aimum  payable  annually. 

Maiden,  Mass.— (State  and  City  Supplement,  pa?e  37). — 
The  people  of  this  city  have  voted  in  favor  of  isauing  $100,000 
of  bonds  for  se  werage  purposes. 

Marshfleld,  Wis.— The  people  of  Marshfleld  voted  on  May 
9  in  favor  of  authorizing  the  Council  to  issue  $3J,000  ■<(  oondi 
for  the  purpose  of  procuring  one  of  the  piop>se<i  State  nor- 
mal school",  ttie  bonds  to  run  30  years,  witu  interest  at  ■  taa 
rate  of  5  per  cent  per  annum,  payable  semi-annually  at  Marsh- 
fleld. City  Clerk  Joe  Cole  writes  us  that  it  may  take  months 
before  the  city  will  know  whether  or  not  the  bonds  will  b« 
needed.  Marshfield's  assessed  valuation  (which  is  one-ttfth  of 
actual  value)  in  1893  of  reii  estate  was  $400,000;  persronal 
property,  $75,000  ;  total,  $475,000. 

Mllwankee,  Wis.— (State  and  City  Supplkment,  page  103.) 
— The  Milwaukee  Debt  Cimmissioners  will  receive  l)id8  until 
Jime  1  from  any  of  the  holders  of  the  bonds  described  tiel(;w 
to  retire  the  same  at  or  below  par  to  an  amount  not  itreiter 
than  the  amount  of  the  sinking  fund  on  band..  The  bonds  to 
be  redeemed  are  as  follows  :  Oeneral  city,  water,  bri'lge, 
water-works,  refunding  school,  intercepting  sewer,  bath,  river 
dam,  City  Hall,  librarv  and  museum,  or  park  and  viaduct 
bonds,  of  the  City  ot  Milwaukee.  AH  bids  to  be  exclusive  of 
coupons  due  June  and  July  1,  1893. 

Mitchell,  S.  D.— (State  and  City  Supplement,  page  119.) 
—We  are  informed  by  H.  R.  Kibbee,  City  Treasurer,  tiiat  tbe 
election  which  took  place  in  this  city  in  April  to  vote  on  the 
question  of  issuing  $30,000  of  school  bonds  resulted  in  a  vote 
of  183  for  and  134  against  the  proposition.  The  bonds  will  be 
issued  by  the  Board  of  Education  of  the  city,  will  be  dated 
July  1,  1893,  and  will  bear  interest  at  the  rite  of  6  f  er  cent 
per  annum,  payable  semi-annually.  The  date  of  maturity  of 
the  loan  htis  not  as  yet  been  decided  upon. 

Moscow,  Idaho.— (State  and  City  Supplement,  page  184.) 
—City  Clerk  L.  T.  Hammond  notifies  the  Chronicle  that  on 
June  5  bids  will  be  received  for  6  per  cent  J.  &  J.  municipal 
bonds  to  the  amount  of  $45,000  to  be  issued  for  the  followioij 
purposes:  $35,000  for  street  pavine,  $5,000  for  extension  and 
repairs  on  water  system  and  $15,000  for  funding  outstandiot; 
warrants.  The  securities  wiU  be  dated  July  1,  1893,  and  will 
mature  July  1,  1913.  In  connection  with  the  announcement 
the  City  Clerk  makes  the  fi  Uowing  certified  statement. 

The  bonds  mentioned  will  be  issued  according  to  an  Act  by 
the  Legislature  of  the  State  of  Idaho,  approved  February  34, 
1891. 

The  estimated  value  of  all  properly  in  the  city  of  Moscow 
is  $2,000,000. 

Last  assessed  valuation  of  property  for  taxation,  $1,379,060, 

Total  debt  including  this  issue  $109,000. 

The  interest  of  previous  issues  of  bonds  has  been  promptly 
paid  and  the  legality  of  this  issue  hus  not  been  questioned. 

Mnlvane,  Kan.— City  Treasurer  W.  H.  Egan  writes  the 
Chronicle  that  an  election  will  take  place  in  Mulvane  on 
June  5,  to  vote  on  issuing  water-works  bonds  to  the  amount 
of  $3,500.  The  t>onds  will  bear  interest  at  the  rate  ot  6  per 
cent  per  annum,  payable  semi-annually  in  January  and  July 
of  each  year  at  New  York  City,  and  will  run  from  10  to  30 
years  from  date  of  i>sue.  The  city  at  present  has  no  deot  of 
anv  kind.  The  assessed  valuation  (which  is  one-third  of  actual 
value)  in  1893  of  real  estate  was  $51,000;  pfrsonal  property, 
$33,000  ;  total,  $74,000  ;  total  tax  rate  about  $49  per  one  thou- 
sand. 

New  Albany,  Ind.— (State  and  City  Supplement,  page 
&9). — We  are  notified T)y  J.  J  Brown,  Sinking  Fund  Cvnimis- 
siocer,  that  bonds  to  the  amountof  $40,000  will  soou  lie  i-sued 
for  the  1  urpose  of  refuodiig  the  city's  Oonds  maturing  Oct. 
15,  189!.  The  loan  viid  b#  dated  October,  1893.  and  will  ma- 
ture Oitober,  1908,  with  interest  at  the  rale  of  5  per  cent  per 
annum,  payable  S(mi-annually.  Date  of  sale  has  not  as  yet 
tieen  fixed. 

New  Bedford,  Mass. — (State  and  City  Supplement,  page 
28.)— City  Auditor  George  W,  Parker  writes  the  <,'hronicle 
that  at  a  meeting  of  the  Committee  on  Finance,  held  May  34, 
all  bids  for  the  $162,000  of  4  per  cent  improveuieni  bonds 
were  rejfcted.    He  also  states  that  4  per  cent  30-jear  sewei 
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bonds  to  the  amount  of  ?108,000  were  awarded  on  April  27  to 
Messrs.  E.  H.  Rollins  &  Sons  at  101 '777. 

New  Castle  Connty,  Del.— (State  and  City  Supplement, 
vaee  73)  —John  F.  Dickoy,  Auditor  of  New  Castle  County, 
writes  the  Chroniclh  that  bonds  to  tho  amo  mt  of  $60,000 
have  recently  been  sold  to  Messrs.  Heald  &  Co.  of  Wilming- 
ton Del.,  at  101  •4.  The  loan  will  bear  iuteresr  at  the  rate  of 
6  per  cent  per  annum  and  will  mature  $10,000  yearly  from 
Sept.  1,  1894,  to  Sept.  1,  1899. 

Niasara  Falls,  N.  Y.— (Statb  and  Citt  Sijpplement,  page 
52)  —Proposals  were  to  be  received  by  L.  P.  Dayton,  City 
Clerk,  yesterday,  for  the  purchase  of  $130,000  of  4  ppr  cent 
20-Tear  bonds,  to  be  known  as  series  "C"  of  sewer  bonds. 
Both  principal  and  interest  will  be  payable  in  gold.  No  re- 
port of  the  sale  has  as  yet  been  received. 

Norfolk,  Va.— (State  and  City  Supplement,  page  154.) 
"W  W  Hunter,  City  Treasurer,  will  receive  proposals  until 
June  5  for  the  purchase  of  $100,000  of  5  per  cent  coupon 
bonds  The  bonds  will  be  of  the  denomination  of  $500  each 
and  will  become  due  April  1,  1923.  Interest  will  be  payable 
semiannually  on  April  I  and  October  1  of  each  year  at  the 
Mercantile  I'rust  &  Deposit  Company,  Baltimore,  Md. 

Portsmouth,  Ohio.— (State  and  City  Supplement,  page 
84.)_We  are  notified  by  S.  G.  McCollocb,  City  Clerk,  that  the 
$35  000  of  sewer  bonds  which  were  offered  for  sale  on  May  19 
have  been  awarded  to  Messrs  W.  J.  Hayes  &  Sons,  of  Cleve- 
land at  par,  the  city  to  pay  them  $iOO  for  furnishing  the 
blank  bonds.  1  he  loan  bears  interest  at  the  rate  of  4J^  per 
cent  per  annum,  both  principal  and  interest  payable  at  the 
Fourth  National  Bank,  of  New  York  City,  and  matures  July 
1,  1918. 

Bockingham  Connty,  N.  H.— Sealed  proposals  will  be  re- 
ceived by  the  commissioners  of  Rockingham  County  until 
June  1  for  the  purchase  of  $40,000  of  25-year  4  per  cent  court 
house  bonds  to  be  dated  July  1 ,  1893,  and  $30,000  of  10-year 
4  per  cent  refunding  bonds  to  be  dated  September  1,  1893. 

Salina,  Cal.— Bonds  of  this  place  to  the  amount  of  $30,000 
are  proposed  for  sewerage  purposes. 


Sins  Sing,  N.  f.— (State  and  City  Supplement,  page  54.) 
—Village  Treasurer  Geo.  S.  Jenkins  writes  the  Chronicle  that 
the  people  of  Sing  Sing  have  voted  in  favor  of  raising  a  special 
tax  of  $10,000  for  road  improvements  and  not  for  the  issuing 
of  bonds  as  has  been  reported. 

Spring  Valley,  Minn.— J.  C.  Halbkat,  Village  Recorder, 
notifies  the  Chronicle  that  bids  will  be  received  until  June  9 
for  the  purchase  of  $10,000  of  water  works  bonds.  The  loan 
will  be  dated  July  1,  1893,  and  become  due  July  1,  1908. 
Bonds  will  be  sold  at  par  with  interest  payable  per  annum  at 
the  rate  to  be  fixed  by  the  bids  accepted  by  the  Council. 

Stonghton,  Mass,— The  Water  Commissioners  of  Stoughton 
will  receive  proposals  until  June  1  for  the  purchase  of  4  per 
cent  water  bonds  of  the  town  to  the  amount  of  $36,000.  The 
bonds  are  dated  Oct.  1,  1893,  and  will  mature  $9,000  yearly 
from  Oct.  1,  1919  to  Oct.  1, 1933. 

Taunton,  Mass.— {State  and  City  Supplement,  page  31.)— 
Bids  were  to  be  received  by  Edward  H.  Temple,  City  Treas- 
urer, until  May  35  for  the  purchase  of  $15,000  of  4  per  cent 
municipal  bonds.  The  loan  will  bear  date  of  June  1,  1893, 
and  will  be  payable  June  1,  1903.  Interest  will  be  payable  on 
June  1  and  December  1  in  each  year,  and  principal  and  in- 
terest will  be  payable  at  the  Atlas  National  Bank,  Boston. 

Warren  County,  Ohio.— (State  and  Cit?  Supplement,  page 
85.)— I.  N.  Walker,  County  Auditor,  writes  the  Chboniole 
that  jail  repair  bonds  of  Warren  County  to  the  amount  of 
$10,000  which  were  offered  for  sale  on  May  8  were  awarded 
to  the  Waynesville NationalBank  at  their  bid  of  $10,151.     The 

following  is  a  list  of  the  bids  received  : 

Bid. 

WaynesvUle  NationalBank ^J!''!?! 

Lebanon  National  Bans JM^S 

W.  J.  Hayes  &  Bona lo.ozd 

The  bonds  bear  interest  at  the  rate  of  5  per  cent  per  annum, 
payable  semi-annually  on  May  8  and  November  8  in  each  year, 
and  both  principal  and  interest  will  be  payable  at  the  offioe  of 
the  County  Treasurer.  They  are  of  the  denomination  of  $500 
each  and  become  due  one  bond  semi-annually  from  November 
8,  1893,  to  November  8,  1896,  six  bonds  May  8,  1897,  and  seven 
bonds  November  8,  1897. 


NEW  LOANS. 


$380,000 
City  of  SanlDiego,  Cal., 

FUNDING  BONDS. 


Office  op  the  City  Treasurer       ) 

OF  THE  CITY  OP  San  DlEOO,  CAli.  S 

I,  T.  J.  Dowell.  City  Treasurer  of  the  City  of  San 
Diego,  hereby  Kive  notice  that  1  will  receive  sealed 

EropOBals  at  the  office  of  the  City  Treasurer  of  the 
Ity  of  f*au  Diego,  California,  up  to  and  including 
Wednesday,  the  5th  day  of  July,  1898,  at  4  o'clock 
P.  M.  of  said  day.  for  the  purchase  or  exchange  of 
$380,000  of  twenty-year  funding  bonds  of  said  city, 
being  bonds  Nos.  1  to  7tiO,  boh  inclusive,  and  each 
for  the  sum  of  ♦6(K>.  dated  January  1, 1893.  and  bear- 
ing imerest  at  the  rate  of  four  and  one-half  per  cent 
per  annum,  payable  annually  at  the  office  of  the  City 
Treasurer. 

All  proposals  for  the  purchase  or  exchange  of  said 
bonds  will  be  opened  at  ihe  ofiQce  of  said  City  Treas- 
urer on  the  6th  day  of  July,  lh93,  at  4:30  o'clock  P.  M. 
of  said  day,  and  no  i  roposal  will  be  accepted,  either 
for  the  purchase  or  exchange  of  saia  bonds,  for  a 
less  sum  than  the  face  value  of  said  bonds  and  the 
Accrued  interest  thereon.  Bids  can  be  submitted  for 
any  amount  of  said  bonds  to  suit  purchaser.  Any 
proposal  and  bid  for  the  purchase  or  exchange  of 
said  bonds  accepted  by  me  as  such  Treasurer  shall 
bo  subject  to  the  approval  of  the  Common  «  onncil  of 
the  City  of  San  Dieao,  who  reserve  the  right  lo  reject 
any  and  all  proposals  and  bids  for  the  purchase  or 
exchange  of  said  bonds. 

T.  J.  DOWBLL. 
City  Treasurer  of  the  City  of  San  Diego,  Cal. 
Mat  b,  18&3. 


Notice  of  Sale  of  School  Bonds. 

The  Trustees  ot  School  Dis'rict  No.  1,  of  Custer 
County,  t»tate  of  Montana,  hereby  give  notice  that 
they  will  receive  bids  until  l«  o'clock  noon  of  the 
ItJth  day  of  June,  l>93.  for  the  sale  of  Ten  Thousand 
Dollars  ($lo.(«>Oj  of  the  bonds  of  the  said  st^hool  dis- 
trict: said  bids  to  be  addresse<i  to  the  undersigned 
At  Miles  City.  Montana,  and  to  be  endorsed  *'  Fro- 
posals  for  Bonds."  The  said  bonds  to  be  of  the 
denomination  of  Five  Hundred  Dollars  (»500)  each 
and  to  bear  interest  at  the  rale  of  six  (0)  per  cent  per 
annum,  payable  semi-annually.  The  bonds  to  ma- 
ture in  lw»a.  The  Board  of  Trustees  of  said  school 
district  reserve  the  right  to  pay  any  or  all  of  said 
bonds  at  any  time  after  five  (5)  years  and  previous  to 
ten  (10)  years  from  the  date  of  Issue.  I'ho  Board 
reserves  the  right  to  reject  any  and  all  bids. 

By  order  of  the  Board  of  Trustees  of  School  Dis- 
trict No,  1,  of  Custer  County,  Montana. 

GEO.  W.  ALLERTON, 

Clerk  of  the  Board. 
BfTLSS  ClTT.  Blay  16. 1898. 


NEW    LOANS. 

N.   W.    Harris    &    Co., 

BANKERS, 

15    WALL    STREET,    NEW    YORK, 

Own  and  offer  lor  sale  In  amonnta  to  auii> 
BondH  of  Cities  of 

Bostoa, 

Chicago, 

Omaha, 

MinneapoliEi, 

Dulath, 

Newport,  Ky., 

HaTerhlll,  Mass., 

St.  Lonig, 

Milwaukee, 

Lincoln, 

Kansas  City, 

Los  Angeles, 

Lawrence,  Mass., 

Ogden,  Utah, 

New  Whatcom,  Wash. 


NEW  LOANS. 


INVESTMENT  BONDS 

FOR    SAIiE. 

L.I8TS  UM  APPLICATION,! 

Membera    of  the    New    York    and  IBoatoa 
Steok  Exchansea. 


DEALBRS  IN 


COMMERCIAL   PAPER. 


W.    J.    Hayes   &c   Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

t   street  Rallwar  Bondi  and  ottaer  high  grada 
restments. 

143  '*"»«J|};;  »t-;j^    10  WALL  STUEET 

7  Bxehani.  P^ace^  NEW  YORK. 

Cable  Addrcu,  "  KBNNIITH.' 


SEND  FOR  NBW  INVESTMENT  LIST  GIVING 
DETAILED  STATEMENTS  OF  THESE  AND 
OTHER  HIGH-GRADE  SECURITIES. 


GOLD   BONDS. 

Providence,  R.  I.,       .       .       .       .       48 

St.  lionls,  mo., 4s 

Duluth,  nilun., 4iaa 

Great  Falls,  mon.,  .       .       .       .6s 

Santa  Barbara,  Cal,, ....       5s 

Clallam  Co.,  \rasb 6s 

Salt  liake  CItr  Street  Ry.,      .       .       6s 

Metropolitan  Street  Rr.,  Denver,      6s 

The  above  are  payable  principal  and  Interest  In 

GOLD. 

Write  for  full  description  and  price  to 

E.    H.    Rollins  &  Sons, 

MewYork  CItr,  Boaton,  Masa., 

13  Wall  Street.       U16  Exchanc    Bj  Idins. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
S  NASSAU  STREET,  NEIV  YORK. 


SIOO.OOO 

City  of  Waco,  Texas, 

GOLD  Ss.: 

INTBBBST  AND  PRINCIPAL  PAYABLE  IN 

GOLD  COIN,: 

Price  and  Partlcfllara  on  Application, 

WRITE  FOB  MARCH  LIST  OF  INVESTMENTS. 

PARSON,  LEACH  &,  CO., 

CHICAGO,  NEW  YORK, 

113  Dearborn  St,  2  Wall  St. 

VIRGINIA  STATE  DEBT. 

NOTICE. 
Holders  of  Brown,  Shipley  k  Co.  certificates  mdr 
have  the  same  stamped  at  the  office  of  the  Central 
Trust  Company  of  New  York,  on  or  before  June  1 
1893,  for  new  bonds  when  Issued,  to  be  delivered  In 
New  York. 
By  order  of  the  Bondholders'  Committee. 

O.  S.  BLLIS,  Secretary. 


Mat  37,  1S98.J 
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Watcrtown,  N.  Y.— (State  asd  Cmr  StTPrLEMBNT,  p»ge  66.) 
— A  letter  received  from  J.  C.  Lewis,  City  Chamberlain,  states 
that  bondii  of  the  city  to  the  amount  of  $40,000  have  been  sold 
to  the  Jetferson  Countr  Savings  Bank  at  par.     The  loan  bears  ■■ 
interest  at  the  rate  of  9%  per  cent,  payable  semi-annually  and  i 
matures  S4,000  yearlv  from  October  1,  1905,  to  October  1, 1914.  I 
Twenty  thousand  dollars  of  the  above  amount  was  issued  to  |  »™»""'K.  i««7 
provide  for  the  unsecured  indebtedness  of  the  city  and  the  i 
balance,  120,000,  to  pay  for  a  city  lot  on  Court  Street.  Interest  ; 
and  principal  of  the  loan  is  payable  at  the  Chamberlain's  | 
office,  Watertown.  ; 

Wilniin^ten,  Del.— (Statb  and  City  Scpplkmest,  pai<e  7a.)  1 
— An  ordinance  authorizing;  the  issuance  of  bonds  to  the 
amount  of  $200,000  for  street  paving  and  improvemfnti  has 
been  passed  this  month  by  the  Wilmington  Common  Council 
and  approved  by  the  Mayor.  The  instrument  stipulates  that 
the  sfcurities  shall  be  48,  A.  &0.,  and  that  they  shall  be 
isfued  as  follows  :  $75,000  in  May,  189it ;  $75,000  in  October, 
1898,  and  $50,000  in  April,  1894.  the  further  requirement  is 
made  that  they  shall  be  payable  in  the  following  manner : 
$45,400  on  April  1,  1921 ;  $50,950  on  October  1,  1931  ;  $52,500 
on  April  1,  1922,  and  $51,150  on  October  1,  1922. 


on  stock,  payabU  quarterly.  This  rental  aids  tb9  oity  con- 
siderably in  meeting  its  int«re*t  charge.  The  city's  debt  In 
detail  is  as  follows  : 

LOANS- 
NAME  OR  PURPOSE. 


— Inl*r4»l. — .  ■ PHnctpal. 

P.  Ot.  PayitbU.    Wh*ti  Dm.      OulttatuPg. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  tht 
last  publication  of  our  State  and  City  Suppubiiknt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplejibnt, 
and  of  interest  to  investors. 

Maine— Portland.— (State  and  City  Supplement,  page 
12.) — James  P.  Baxter,  Mayor.  The  following  corrected  state- 
ment of  the  financial  condition  of  Portland  has  been  received 
this  week.     George  H.  Libby  is  City  Treasurer. 

Portland  is  in  Cumberland  County. 

Of  the  debt  of  this  city  about  one-half  was  incurred  on  ac- 
count of  the  Portland  &  Ogdensburg  RR. ,  whose  stock  the 
rity  holds  to  the  amount  of  $2,.356,150.  The  railroad  is  leased 
for  999  years  to  the  Maine  Central  RR.  Company  at  3  per  cent 


...    i       M&    8    Mch.  1,   ini3  f76,0OO 

oAr    4       J    ,S[    J    JiUy   1,  lUli!  727.000 
Subject  to  call  July  1.  KIO'J. 

Hospital fl        M  Ac    8    .Mch.  1.   lHn«  7,500 

Marginal  way,  etc 6       Mi    8    .Mcli.  1,  1894  «4.000 

Portlana  &  OgdeiislnirK  KR. . .     U       M  <&    S    Sept.  1.  1007  1,300.000 

do              do        Interest...     U        M&    S    Mull.  1,  188G  40,S00 

do              do        a        M&    8    Sept.  1,   189<(  40,500 

do              do        «        M  ■&    S    McU.  1,   1«»7  40,500 

Portland  Jfe  Koobexter  RR (S       J   ic   J    July   1,  1897  4l(i,000 

Wluirf  piu-cUnsc,  etc ckr    «       F  .t  A    Feb.   1.  1895  154,500 

Past  duo  lortus  not  presented  for  payiueut 33,000 

INTEREST  ou  nil  the  Ihhuoh,  «xoept  the  reKlstered  lioiulg.  Is  pay 

ntilc  lu  BoHton  nt  tlic  .XntlonnI  Bank  of  Roilciaptlon  and  at  the  Mer- 
chnutM'  Niitiouul  Bunk  in  INirtland. 

TOTAL  DEBT,    SINKING    FUND,    ETC.-Tlie   buIJoIuwI   state- 
ment »how9  Portlftud  s  total  honded  de.it  -vuil  the  s.ukiUK  fund  hold  by 

the  city  aKulust  the  same  on  the  tlrst  of  April  of  each  of  the  loxt  three 
years. 

1893.       1892.       1891. 

Total  bonded  debt ip2,81 1 ,750       rJ,837,250       $3,019,500 

Slaking  fund  and  other  assets.    1,328,990  977,424  1,012,505 


Net  debt  on  April  1 $1,482,760       f  1 ,859,826       *1 ,906,995 

The  city  has  no  water  debt  and  no  floating  debt. 

The  sinklug  ^lud  receives  yearly  not  Ichh  than  one  peruent  of  the  net 
debt. 

AVAILABLE  ASSETS.— The  cltyV  available  aRMetn  consist  of  Its 
sinking  fund,  $48,774:  gas  company  stock,  $170,000;  Portland  A  Og- 
densburi;  Railway  stock,  $1,178,05d;  and  sum  due  from  bull  ing-loan- 
oomniissloners,  $32,161. 

DEBT  LIMITATION.— The  city's  gross  debt  Is  limited  by  law  to  3 
per  cent  of  valuation. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  80 
per  cent  of  Ciwh  viuiio)  and  the  tax  rate  for  a  series  of  years  have  l>een 
follows : 

PemoHol 
Property, 
$12,»U3,450 
13.08W,«95 
12,427,.'>90 
11,909,33.'! 
11,953,405 


ReiU 
Teari).  Estate. 

1892 $24,299,000 

1891 23,494,600 

1890 23,184.400 

1889 23,711,000 

1888 22.ri0,000 


Total  Bale  of  Tax 
Valuaiion.  per  $1 ,000. 
$.3(>,n42,4.'iO  $19-50 
3(>,.'i83,29.5 
3o,«  11,990 
34,62(1,33.') 
32,702,4(ir> 


Ht-.-iO 
19-70 
•JOOO 
20-20 


'For  couliniiatlon  of  Debt  ChRiiffeM  wee  next  prttre. 


NEW   LOANS. 


S200.000 
Davidson  County,Tenn., 

6  PER  CENT  BONDS. 

By  recent  enactment  these  bonds  are  a  legal  de- 
posit as  secarRy  for  the  elroulatlon  of  the  State 
Banks  of  Tennessee. 

PRICB  AND  PARTICULARS  ON  APPLICATION. 

Lamprecht  Bros.  &  Co., 

45  &  47  ATALI.  ST.,  NEW  YOBK. 

$200,000 

7  Per  Cent  (0-Year  Gold  Bonds 

OF  THE 

Orange  Belt  Land  & 
Canal  Co., 

PHOENIX,  ARIZONA. 

These  bonds  are  a  first  mortgage  on  over  foar 
ailllton  dollars  worth  of  property. 

Earntnor  capnolty  of  Company  9330,000  per 

annnin. 


MAP,   PROSPECTUS   AND   PRICB   FURNISHED 
UPON  APPLICATION  TO 

Le  Roy   Davidson, 

(MILLS  BUILDING), 
35  WALL  STREET,  NEW  YORK. 

$500,000 

Staten    Island    Railway   Co.   1st 
Mort.  4  1-2  per  cent  Gold 

BONDS. 

DUE  JUNE  1ST,  IW.S. 

Prbiolpol  and  Intereet  gooranteed  by  the  Staten 
Island  Rapid  Transit  Co. 

DlTldendsof  aiSsi  percent  per  annum  bavebeen 
paid  on  the  capital  Moclc  of  the  Staten  Island  Ry.  t'o. 
since  IHM. 

I'ric*,  iirul  Kpeclul  tUrwiilar  mfiiU.d  upon  nppltoatlon 

C.  H.  WHITE  &  CO., 

HANKV.KS, 
1%  BROADWAY,  KEW  YORK.- 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

DES  niOIHBS,  IOWA. 

OAPITAI,  PAID  UP,        -  UeO.OOO. 

Olialee  InTcaimenla  In  tba  moat  Uonaerr*. 

tlve  Field  In  the  Weet' 

OIA    rCn    UCn  I    gasea  on  improved  lan«. 
In  Iowa  and  Baatern  Nebraaka.    Safe  and  Dealrable 

Fifteen  Yeara'  Hnooeaafnl  Experience, 
t^end  for  Pamphlet. 

W.  A.  H0TCHKIS8,     OEO.  H.  LEVnS, 

Aet'K  Baeretarr.  Praaldent. 

FAIRHAVEN, 

BELLINGHAM  BAY, 

rUTURB  MBTROPOLIS  OF  PUOBT  SOUND 
deaUned  to  be  the  great  Manofactnrbui  and  Com. 

merolal  Center  becaoae  It  haa 
Tha  Largeat  and  Safest  Harbor  on  the  Paolffo  Coaat. 
rhe  Greatest  Area  of  adjacent  AgTlealtnral  Land 
Tha  most  Magnificent  Foresta  of  Timber  In  the  world 
The  fineat  Natural  Town  Site  and  Water  Front 
Immense  Velna  of  the  Beat  Coal  In  the  Weat  wblok 
prodnoea  a  ooke  equal  to  Pennsylvania.  Iron.  Sllw. 
aad.  Gold  and  other  ores.  Bxtenslve  Qnarrlea  ot 
t  a  Sandstone  for  building  porpoaea.  Talnable  n* 
ormatlon  can  ba  had  of 

THE  PAIRBAVEM  LAND  OOMPAHY, 
FAIRBAVEN. 

WASHINGTON. 

MUNICIPAL   SECURITIES 

or 

PITTSBURG    AND    YlCDflTV 

Dealt  In  by 

Jas.    Carothers, 

90  FOURTH  AVE.,  PITTSBURG,  PA. 

A.   Strassburger, 

STOCKS  A   BOIVDS  BROKER. 

SOUTBBRN  UiVBaTMBNT  SKCDRITias. 

Montgom«rv,  Al»^ 


CHICAGO. 


Geo.   A.   Lewis  &  Co., 

BANKERS 
I  Sit    LA  SALLE  STREET,  CHICASO. 

We  make  a  apeelaltr  •! 

MUNICIPAL   BONDS 

Nettlnc   the  Invraior  4  to  V  Per  Cent  MV 

annum. 

Llat  of  Secnrltlea  mailed  upon  at  plication. 
CORRBSPONOBNCE  INVITED. 

MANAGER  WANTED. 

We  TTl^h  to  contract  with  a  good,  live  man  to 
represent  us  In  each  large  town  and  oltj"  in  the 
United  States.  To  enoli  we  can  offer  a  penn- 
anert,  paying  and  legllimate  business. 

Our  Company  is  In  the  line  of  Building  Loan 
Assooiatlous,  with  the  best  features  and  with- 
out the  risks  and  expenses  of  such.  We  feel 
confident  that  we  can  afford  I  he  best  and  safeet 
Investments  In  this  line  ever  offered.  Write 
and  see. 

Chicago  Co-operative 
Construction  Co. 

Rooms  616-618  RIalto  RBlldlns, 
CHIOAOO,  ILL. 


Hackett  &  HofF, 

REAL  ESTATE  AND  INVESTMENTS, 
96  michlKan  St.,  Ulllwankec,  IVIs. 

innt  Mort^ragea  on  Improved  MUwnuliee  Real 
estate,  bearing  abc  and  aeven  per  oeut  Intarest 
always  on  band.  No  obHrge  to  the  Investor  for  ool- 
leoting  Interest  or  looking  after  taxes  and  fire  Inanr* 
ance.    Absolute  security. 

Geo.  M.  Huston  &  Co. 

BONDANO    STOCK    DEALERS 

We  bnyand  sell  ontrlght  all  Weston 
Mnnlolpa]  Honda  and  Stocks.  We 
ehaerfnily  fumlah  fall  and  reliable  in- 
formation oonoemlng  any  Weatem  se- 
onrlty  without  charge.  Monthly  quo 
tatlon  drenlar  mailed  to  all  applicants. 
Newtsaaas  of  mnnldpal  bonds  wanteo. 

to*  PINE  »-wn«mnf,  vw,  Loviim  m^ 
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POPULATION.— lu  1830  populatiou  was  36,425;  in  1880  It  wa« 
33,810 ;  In  1870  It  wiirt  31,413. 

Nebras 'ill— Beatrice. — (State  and  Oity  Supplement,  paije 
121.) -M.E.  Sliultz,  Mayor.  The  followin}?  statement  con- 
cerning the  finances  of  the  cily  of  Beatrice  has  been  corrected 
by  means  i  f  a  report  received  from  J.  T.  Phillips,  City  Clerk. 


LOANS-  '•'/'«'»  Due. 

l''lJ.Nl)l.Sli  liONDS— 

Gk,  M&.S,  $S,000 Sept.?,  1905 

8iiliject  to  call  at  any  time. 

(^'lIKHI.Nd  BoNILS— 

Bs,  iHui.,  $18,959 1896-1901 

K.  (;.  .t  1!.  Itlt.  BoNDK— 
68,  MAN,  .'(i.'>0,OO0....N()V.  1,  1009 

Muhjeut  to  v.M  after  Nov.  1,  1894 

Hkwbk  Bon  us- 
es, Jan.,  $8,.iOO .Tan.  1,1910 

Hnbject  to  call  after  Jan.  1 ,  1 895 
6»,  Jaii.,!}iUi,(M)0 Jan.  2,  1911 

.Suliject  to  call  after  Jan.  2,  lb96 

I'AviNG  Bonds— 
6s,  Dec,  .'};(!0,000 Dec.  1,  1893 

(.flO,OOOdu(>,v'rly)toDcc.  1,  1898 
6s,  JA:I),  .ii'.'O.OOO Jnne  1,  1009 

Hulijectto  call  after  June  1,  1894 
6s.  J&J,  i}il2,000 Jan.  1,  1910 

Sulycct  to  call  after  Jan.  1, 1895 
Gs,  ,I,\rJ,  iflO.OCM) July  1,  1910 

Subject  to  call  after  July  1,  1895 
68,  F&A, $5,000 Aug.  1,  1910 

8ul)ject  to  call  after  Aug.  1,  1895 
6a,  MAN,  $4,000 Nov.  1, 1911 

Suli.iect  to  call  after  Nov.  1,  1896 

INTEREST  is  payable  by  Kountzo  Bros.,  New  York  City. 

TOTAL  of  straight  city  bonds  on  May  1,  1893,  was  .$270,500,  of 
which  water  (lelJt  was  $125,000;  total  district  bonds,  $139,-457;  total 
di'bt  of  tlie  scliool  district  on  Fel>.  1,  1892,  which  is  entlrelv  separate 
from  the  city  debt,  was  $70,000. 

ASSESSED  VALUATION  in  1891  of  real  est.ate  was  $978,657;  of 
par.sonal  property,  $270,982;  total,  $1,255,639;  tax  rate  (per  $1,000), 
about  $54-25,  including  oity  tax  proi)er,  $31'00,  county  tax,  $17-00. 
State  tax,  aliont  .$6-25. 

POPULATION  in  1890  was  13,836;  in  1880  was  2,447. 

Ohio— Saiidnsky. — (State  and  City  Supplement,  page 
84.)— Philip  Buerlile,  Mayor,  The  following  statement  of  the 
financial  condition  of  Sandusky  has  been  corrected  b}-  means 
of  a  special  report  received  from  A,  W.  Miller.  City  Clerk. 

Sandusky  is  situated  in  Erie  County  on  Sandusky  Bay. 


6a,  F&A,  $3,000 Auk.  1,  1912 

Subject  to  call  after  Au);.  1,  1897 

6h,  ana.,  $8,000 Aug.  1,  1899 

Ob,  ann.,  15,000 Aug.  I,  19' 0 

6h,  ann.,     G,1H0 Sept.  1,  190O 

68,  ann.,  24,li-8 Jnncl,  1901 

68,  ann.,     7,200 Dec.   1,1901 

WA-rKit  WoKKS  Bonus— 

68,  Mar.,  $80,000 Mar.  9,  1906 

Subject  to  call  at  any  time. 
6»,  Jnlv,  $!  0,0(10 July  1,  1910 

Suliject  In  call  after  July  1,  1895 
58,  MAN,  $35,000 Nov.  2,  1911 

Subject  to  call  after  Nov.  2,  1896 

BKATRieE  Sonooi,  Disr.  Bonds. 

68,  JAD,  $25,000 Doc.  1,  1893 

($1,000  due  yearly)  to  Doc.  1,  1917 
68 $8,000 Oct  1.  1896 

($500  due  yearly) to  1911 

68 $22,000....  Aug.  1,  1898 

($1,000  due  y'riy)  to  Aug.  1, 1919 

6s,  MAS,  $15,000 Sep.  1,  1901 

($1,000  duo  yearly)  to  Sep.  1,  1915 

BKATitiCK  Prkonct  Loans — 
Railro.ad  Bonds — 
88, $20,000 Jan.  1,  1900 


LOANS- 
5»,  MAN,  .$r  - 


58,  MAN, 
.5s,  AAO, 
.5s,  JAD, 
58,  JAD, 


LOANS—  Wli^ii  Due. 

BiiiLDiNo  Bonds— 

5a,  MAN,  $10,000 Nov.  1, 1893 

($2,000  due  .yearly)  to  Nov.  ],  1897 
5s,  MAN,    .$2,500 Nov.  1,  1898 

Dock  Imi'Kovkm't  Blinds- 
5.S,  F&A,    .$30,000.... Aug.  1, 1897 
($2,000  due  yearly)  to  Aug.  1,  1911 
58,  I'AA,    .$45,000.... Aug.  1, 1912 
($3,000  due  yearly)  toAug.  1,  1926 

Makket  Hoiisi-:  Bonds— 
58,  MAN, $10,000.... May  10, 1893 
($2,000  dive  y'rly)  to  May  10,  1897 
58,  JAJ,  .$4,000.. Jan.  23,  1897-'98 

KlJNKWAI.  St.  iMeUDVEMKNT— 

58,    AAO,    $8,000. ..Oct.     2,1893 
($2,000  due  y'rly)  to  Oct.     2, 1896 
SEWKit  Bonds— 

.5a .$20.000.. ..JnnelS,  1893 

($4,000  due  y-rlv)  to  June  18, 1897 
58,  MAS,  $12,000. . . .Sept. 28, 1893 
($4,000  due  y'rly)  to  Sept.  28, 1895 
58,  MAN,  $12,000. . . .May  1,  '94-95 

INTEREST  on  the  water  bonds  and  on  the  dock  improvement 
bonila  is  payable  in  New  York  City  ;  on  the  .$30,000  of  sewer  bonds, 
due  from  1895  to  1904,  in  Boston,  Mass.;  on  all  other  bonds  by  the  City 
Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS  Etc -The  subjoined  atateuient 
shews  SaiulUBky'8  total  municipal  debt,  the  sinking  fund  held  by  the 
oity  against  the  same,  and  the  water  debt  on  the  Ist  of  January,  1893, 
1892  ana  1891.  ' 

1893.  1892.  1891. 

Total  looudeddcbt $491,800    $398,000    $389,000 

Sinking  funds 100,000  6,443        


W/wii  Due. 

.$20,000.... May    1,1894 

($5,000  due  y'rly)  to  May    1, 1897 

58,  MAN,    ,$6,000 May  l,'96-97 

"     4,000. ...May    1,1828 

<>,0(K)....Apr.   2,  1898 
l,.5(H)....Junel5,1893 

,  ,      20,000....  June  15, 1893 

(.$5,000  due  y'rly)  to  Juno  1.5,1896 

58,  JAD,    $30,000 Tune   1,1895 

(.$3,000  duo  y'rly)   to  .Tune    1,1904 

4"aa, $30,000. ...July  15,1894 

(.$7,500  due  y'rly)  to  July  15,1897 

Srui'iHT Oi'KNiN<;  Bonds— 
5.S $2,800 Aug.1,'94'96 

Watbu  Bonds- 
5s,  AAO,  $100,000... Apr.  15,1896 
($10,000  due  y'rly)  to  Apr.  15,1905 
5a,  AAO,    $32,000...  Apr.    2,1894 
($4,000  due  y'rly)  to  Apr.    2,1901 

4ia8 $80.000 rulyl5,1893 

($5,000  due  y'rly)  to  July  15,1908 


Net  debt $391,800    $391,557    $389,000 

Water  debt  (included  in  above  total) $212,000    $217,000    $217,000 

Of  the  fundo<l  indebtedness  $124,000  is  payable  by  special  asBess- 
ment. 

ASSESSED    VALUATION —The  cit.v's   aaacsscd  valuation  (about 
40  per  cent  ol  the  cash  value)  and  tax  rate  have  been  as  follows. 


Tear*—  Real  Est. 

1892 $4,.508,580 

1891 4„508,080 

1890 3,926,000 

1889 
1887 
1883 


Personal. 

$2,403,890 

2,491,920 

2,464,000 


Total. 
$6,912,470 
7,000,000 
6,391,000 
6,307,114 
5,866,940 
5,293,469 


lax  rale. 
$26-60 
28-40 
27-60 
28-00 
30-00 
33-60 


The  tax  rate  for  1892  Includes  State  tax,  $2-75;  county  tax,  $5-00; 
city  tax  proper,  $1200;  average  school  tax,  $685:  total,  .$26-60. 

POPULATION.— In  1890  population  was  18,471;  in  1880  It  was 
15,838;  in  1870  it  was  13,000. 


CHICAGO. 


J^ 


[amieson  &  Co., 

STOCKS-BONDS, 

Members  New  York  Stock  Bzohangc, 

Chicago  Stock  Bzcfaange. 

18T-189  DKARBORN  STREET, 

Chicago,  Ills. 

Private  Whre  to 

LAS.  WOBMSBB,  NEW  YORK. 

rLOWBR  &  CO.,  NEW  YORK. 

HUHN  *  OLBNDINNINO  PHILADELPHIA. 

t^peolal  attention  siven  to  out-ol-tewn  buil- 

neu.    Correspondence  aollctted. 


J.  B.  BBusa,  Member  New  York  Stock  Bzchanxe 
D.  M.  CUUIIINOS,  Member  Chicago  Stock  Bzcbange 

Breese  &  Cummings, 

BANKERS  AMD   BKUKEJt8, 
111   AND  113  nONROE  STREET, 

CHICAGO 

Securctlet  llateil  In  New  York,  Boston  or  Chloagd 
carried  on  oooMrTatire  marglna. 

A.  O.  SLADOHTBR,  Member  N.  Y.  Stock  Biabange 
WM.  T.  BAKKB,  Member  CUoago  Stock  Bxohange 

A..  O.  Slaughter  &  Co., 

BANKERS, 

'   tll-113  L,A  HALbE  HTRKKT. 

CHICAGO,  IL.L.S. 

ilhleaco  tioearltlea  BoBKht  aod  Mold. 


CHICAGO. 


Loeb  &  Gatzert, 

nORTCiAGE  BANKERS 

I3S  LA  SALLE  STREET,  0HI€A«O. 

r^at  Mortgagea  for  asle  to  large  and  small  amonnta, 
notUng  UiTestpn  5,  W<  and  a  per  cent,  secured  bj 
unproTed  and  Inoome-bearlug  Chicago  oltr  propert/ 

Principal  aod  Interest  parable  In  Uold. 
CORRBSPONDaMCli  BOiaoITSD. 


Fred.  G.*  Frank  &  Bro. 

LOCAL  BBCURITIH8  A  BPUCIALTT. 
••>    WASUIMOTUM    HTKEET,  OHleASU. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

9SI.  »4  Oi  »«  WASHINGTON  STREET. 

Uapltal,  paid-up Sl.ttOO.OUO 

Undivided    earnlngst    Including 

surplus USS.OOO 

Deposited  with  Slate  Auditor.  .       i<00.«)00 

aUAEANTBBS  TITLB8  TO  BHAL  BSTATB. 
MAKES  ABSTRACTS  OF  TITLE. 

Oilers  Investors  lu  real  estate  securities 
protection  afforded  by  uo  other  system  of 
doing  business. 

Is  sntborlzed  by  law  to  act  a«  Registrar  of  Stocks 
and  Bonds,  Bxecntor,  Receiver  and  Trnstee  for 
Batates,  Syndicates,  Individuals  and  Corporations. 

Trnst  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

OORRESPONUEMOE   SOLICITED. 

OPFICBRS: 
aWYNN  QARNBTT,  President. 

A.  H.  SBLLBR8,  Vice-President. 
ARCHIBALD  A.  8TBWART.  Secretary. 

CHAS.  R.  LARKABBB.  Treasurer. 
FRANK  H.  8BLLKR8.  Trust  Officer. 
DIRBCTORS: 
Owynn  Qaraett,  Chas.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  Wilson. 

Horace  G.  Chase.  Bdson  Keith, 

John  u.  Shortall,  Qeo.  M.  Bogus. 

John  DeKoven,  A.  H.  Sellers. 

Samuel  B.  Chase, 
0OUN8BL: 
W.  C.  Ooudj,  John  P.  Wilson. 

A.  W.  Oreen,  a.  M.  Pence, 

Herman  Schaffner  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Washlnstou  Street, 
CHICAGO,    ILL,. 


CHICAGO. 


The 
EquitableTrust  Company 

18S  DEARBORN  ST.,  CHICAOU. 


CAPITAL,  PAID  UP, 
SURPLUS, 


-   $500,000 
50,000 


Cahn   &   Straus, 

BANKERS, 

laS  I.A  SALLE  ST.,  CHICAGO 
A  Soaenil  Banking  Bnalnesa  Transacted. 

riBSTMORTOAaB  LOANS  ON  IMPBOVBDOITY 

BBAL  BffTATa  rOB  BALK 

Manken  of  tkg  OhlwtM  Btoak  axeiiaBac. 


AUTHORIZBD  BY  LAW  TO  RECEIVE  and  ex- 
ecnte  trusts  of  every  character  from  courts,  corpora- 
tions and  Individuals.  Takes  entire  cbarge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  uar- 
ment  of  coupons.  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DBPOSHS  of  money, 
which  may  be  made  at  any  time  and  with  ..rawn  after 
five  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVB8TMBNT8 
are  kept  separate  and  apart  from  the  a.'sets  of  the 
company. 

DIRBCTORS; 
AZBL  F.  HATCH,  CHAS.  H.  HULBURD, 

M.  W.  KBttWlN,  GEO.  N.  CULVKR, 

HARRY  RUBENS,  MAUR1CBR08BNFHLD, 

J.  R.  WALSH,  SAMUEL  U.  WARD, 

OTTO  YOUNG. 


OFFICERS: 
J.  B.  WALSH.  President. 

CHAS.  H.  HULBURD,  Vice-President. 

SAMUEL  D.:WARD,  Treasurer. 

LYMAN  A.  WALTON.  Secretary 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL.. 

CAPITAL.  AND  SURPLUS,  •  S3.30(l,«00 

INTEREST  ALLOWED  ON  DEPOSITS. 

This  Bank  is  directly  under  the  jarlsdlctlon  and 
supervision  of  the  State  of  IlItnolB.  Is  a  LBGAL 
DBPOSITORY  for  Court  Moneys,  and  is  authorised 
to  act  as  TRUSTEE,  EXBCUTOR,  RKCEIVBB  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President,  i 

Wm.  H.  Held,  Third  Vloe-PresldODt 

James  8  Olbba,  Cash'r.    B.  M.  Chattel!,  Asst  Oa*h>r 

,DIRBCT0R8 
John  MoCalTery,  John  B.  Drake 

L.  Z.  Lelter,  Wm.  H.  Reld, 

Win.  U.  Mliehell,  John  J.  Mitchell 

Wm.  G.  Elbbafd.  J.  C.  McMoUm, 

D.  S..8hlpiiia>i,  _  J.Ogdm  Anaeiw 

rradwMt  T.  Btirturti. 


AND  W 


xtmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BBPRRSBNTING   THE   INDUSTRIAL  AND  COMMERCIAL   INTERESTS   OP   THE   UNITED  STATES,, 
■ntered  aooordlnK  to  Act  ol  OonKreBS,  In  tbe  rear  1898,  bj  Wm,  B.  Oaha  di  Co..  In  tlie  office  ot  the  Ubrarlan  ot  OongitsB,  W  tshlnKton,  J>.  O. 


VOL.  56. 


SATURDAY.  JUNE  6,  1893. 


^O.  1458. 


CLEARING  HOUSE  RETURNS. 

For  the  month  of  May  the  increase  over  a  year  sfto  reaches 
4*7  per  cent  in  the  whole  country,  and  outside  of  New  York 
the'gain  is  7"9  per  cent.  For  the  four  mouths  the  aggregate 
for  all  the  Clearing  Houses  exhibits  an  increase  over  1893  of 
1"3  per  cent. 


The  total  for  all  the  clearing  houses  records  a  falling  off 
from  the  correponding  week  of  1892  of  11  3  per  cent. 


May. 

nv 

t  Months. 

1893. 

1892. 

P.Cl. 

1893. 

1892. 

P.Cl 

-2-2 

Hew  York 

S,065,47»,3« 

2.980.180,546 

l2-6 

15,740,801,968 

16,102,109,330 

432  510  105 

416.070.535 
22,325.700 

4-4*2 

2,160,965,128 
134,268,100 

2.028  891,822 
111.166.700 

-1  8  6 

ProTldenoe.... 

25,07 1,300 

+150 

+  17-3 

Hartford 

9.«58.77fl 

9.765,101 

-11 

64.217.044 

18.291.704 

■:l2-« 

New  Uaven... 

6.921,279 

6.0b6,48<: 

+13-7 

82.913.778 

30,013,593 

-l06 

gprlnftfleld.... 
Worcester 

6,717,390 

.S.413.211 

+24-1 

31,068,383 

28,713,003 

4  8-1 

5,908.235 

6,380.62-'. 

+9-8 

29,493,813 

26.1^8.031 

+  l-2-:i 

Portland 

5.989,161 

6,0e.'>,290 

+  18-2 

28.388,546 

21.317.333 

+  10  7 

Loweil 

8,471.0!:0 

4,337,773 

-20-0 

16.889.822 

18.169.0i7 

-0-8 

New  Bedford. 

2,180.268 

1,873,170 

+  16-1 

11,221,036 
2,498,905,100 

9.564,597 
2,328.580,440 

+  173 
"+73 

Total  N.EnK 

499,036,600 

476,318,190 

+5-0 

Philadelphia.. 

328.163.821 

303,338,502 

48-2 

1,593,401,816 

1,691,254,863 

+13 

Baltimore 

BS.727.268 

62,099,787 

+2-6 

308,691.706 

325,361,211 

-6  1 

PItUburg 

60,8;4,019 

63,109.116 

-t6-0 

321,150,382 

309.647.407 

+;,7 

Buffalo 

S8,3l1,00O 

31.128.033 

+12-3 

174,318,498 

166,563.536 

-t4-7 

Washington. . 

10.417.4;9 

9,144,880 

+13-8 
+12-8 

49,607,443 

11.487.108 

+  19  3 

Rochester  .... 

7,256,423 

6,442,116 

81,066,182 

81.361,424 

-l8-6 

Brracuse 

WUmlnKton  .. 

4,937,201 

4,032.8n4 

1-22-4 

22,081,6^4 

20,039,132 

+10-2 

3.990,7;B 

3,733,817 

-fe-9 

20,068,693 

18,1123,929 

+7-7 

Blnghamton.. 

1,396.400 

1,128,100 

+23  8 

6,000,600 

6,832,300 
2,509,860,700 

+8-5 
+  08 

Total  Middle 

625,076,277 

487,167,304 

+  7-8 

2,629,286,844 

Ohloago 

461,130.821 

423,430,778 

+8-9 

2,197,023,506 

1.974.762,646 

+  11-3 

Cincinnati 

59.761.460 

61,908,700 

-20 

all,lll0,350 

302,613,500 

+  28 

Milwaukee.... 

40.32S,196 

28,920,883 

+39-5 

193,613,645 

138,311,167 

+40  0 

Detroit 

31.2>9,083 

28,440,156 

+10-0 

157,140.129 

135,613.062 

+  16  9 

CleTeland 

25,648.779 

22,9M,e«3 

+118 

128,161,140 

113.819.866 

+  126 

Oolnmbns 

16,135.700 

10,124,100 

+0-1 

73,319,,  00 

72.176.000 

-fl-2 

7.7:6,189 
6,0ri0,916 

7,003,102 
8,760,662 

-1-6 
-30-8 

38,-.i60.694 
24,440,784 

10,328.606 
44,076.358 

-6  1 
-44-6 

Indianapolis... 

Srand  Rapids. 

4,540,200 

4,025,549 

+12-8 

21,391,767 

l'<,750.112  +14-1 

LexlDfctun .... 

1,611,979 

1,884,703 

-11-5 

9,442.236 

9.613,433    -2-1 

Saginaw 

1,621,026 

1,443,187 

+=■4 

8.222.186 

7,;80,0o8  +14-6 

Canton 

708,000 

678,000 

+13  3 

3,734,777 

8,3«7,0fl6  +10  9 
2,861,081,620  +10  8 

Tot.MjWest. 

656,674,410 

«05,653,543 

+8-4 

3,166,903,603 

San  Francisco 

69,7K<,803 

62,224,975 

+12-0 

824,668,004 

319,976,050    +1-4 

Portland 

9,372,813 

8.102,686 

■H4-H 

40,658,100 

11,170,004    -3  8 

Salt  Lake  Clt; 

6,300,000 

8,374,002 

-24-H 

3l,018,0;o 

38,72i,081l-19-u 

Seattle 

4,902,760 

6,405.575 

-9-3 

23,201,420 

21.0t:l,278 

+  101 

8,904.000 

3,684.120 

+  6-0 

20,063,980 

18.652,070 

+  V-6 

Los  Angeles. 

6,307,795 

3.310.592 

+rrfi9 

22,328,638 

10.11.9.417 

+  38-2 

Great  Falls... 

1,136,:,64 

918.868 

+19-8 

6,122,380 

5,278,234 

-  3-j 

Total  Paolflc 

100,642,535 

9J,14C.710 

+9-2 

486,864,098 

462,039,140    +1-0 

Kansas  Cltr~. 

49,662,366 

88.4S3,76b 

+29-2 

234,972,840 

193,696,166!+21-4 

34,817,702 

87.688.689 

-7-fl 

103,101,/ 14 

168,739.!60 

-36 

Qm&hn ,  , . ,  ,    , . 

29,632,966 

22.880,9^6 

f29-l 

148,338,760 

112,796,412 

+81-6 

DenTer.. ..  .  . 

22,674,000 

21,061,767 

+  7-2 

110,156,762 

105,-288,181 

+4  8 

BUPaol 

20,382,666 

20,001,731 

102,142,309 

101,227,674 

Dnlnth 

10,068,682 

9,738,127 

45,864,3'.>6 

41,266,134 

+ii^ 

Bt,  Joseph  ... 

9,023,034 

7,1«!>,263 

+25-9 

42,6-<:6,287 

36,611,5:6 

+  16  4 

Sioux  CltT  ... 

4,1<0,9.3 

4,206,533 

-2-» 

24,910,379 

-18-9 

Des  Moines.  . 

4,326,275 

4,912,164 

-11-9 

28,034,388 

21.81-2,522 

+  8-4 

2,273,3t  0 

2,685.878 

-15-4 

12,453,016 

13.723.977 

Wichita 

2.337,812 

2,'.' 34,870 

-.4-6 

11,436,300 

11,666,746 

-•2-0 

Topeka 

1,689,395 

1,416,784 

+19-2 
+  10-6 

8,'.4W,183 

8,230,815 
827,868,221 

4  6-3 

+10-9 

Tot.oth'rW. 

190,868,060 

172,581,781 

918,886,242 

BULonls...... 

109,151,296 

94,098,041 

+16-0 
4-21-6 

633,525,866 

492,292,183 

4  8-4 

Mew  Orleans.. 

41.788,849 

34,360.-.:83 

244.040.988 

219,000,725 

+11-4 

Louisville 

31.48  ;.2»5 

31.'".  72.289 

-0-U 

188,822,099 

164,347.070 

494 

QalTeston 

10.15U,40J 

',,943.f20 

+27-11 

63,217.703 

48.098.680 

+  81-6 

Houston 

9,4c  1,689 

6,ie8,302 

+63*4 

60,183,906 

88.3ol,ft76 

+  16-5 

Memphis 

7,862,36a 

10.459,801 

-24-t 

48,0i,0,531 

84,769,152 

-268 

9,937.24: 

10.5"7,286 

-5-1 

61.075.942 

52,422.883 

--2-6 

Nashville 

5.777.781- 

7.986,516' -27-7 

39.79U.-J62 

41,226,141 

-3  5 

Savannah...  . 

e.413.7U(J 

6,-i06,331 

+2-S 

86.377.t01 

33,347,993 

+61 

5,346,000 

6.826,311 

-a-i 

29.44-?,212 

4,109,000 

8,-.  92,063 

4  8-4 
-+9-8 

21,91 1,790 

20,1-21,086 

-(90 

Dallas 

4,327,706 

3,939,eo3 

23,825,017 

21,970,619 

+  8-1 

Norfolk 

4,096,42;! 

4,469,106 

-  8-4 

18.979.119 

20,213,813 

-01 

2,l0<i,000 
2,:31,i08 

l,612,;i75 
2,162,623 

-1618 
■I-26-3 

14,-^11.263 
14.445,510 

11,840,046 
ll,8a7,49'i 

1  20-I1 
t23  6 

Fort  Worth... 

BlrmluKham.. 

2,t42,00C 

2,4l8,S8ll 

+3-t 

11,946,078 

12,166,631 

-18 

ChattatooKa.. 

1,814,081 

2,080,000 

-12-8 
+10-1 

+!•; 

9,608,398 

-to-1 
-.8-1 

ToUl  South. 

269.611,177 

285.892,868 
6,048,801,941 

1,384.514,69^ 
26,704,7-i2,464 

1,280,318,370 
26,372,099,181 

Total  aU 

6,287.277,400 

4 1-3 

Outside  N.  Y. 

2,231,798,059 

2,068,644,396 

+7-9 

10,963,860,486 

10.26»,889,851 

t68 

Montreal 

49,629,342 

46,193,693 

4  8-6 

239,.343,848 

219,882.014 

+>-9 

26,747,e6t 

24,636,677 

+4  6 

l3-i,935,988 

I2c,860.1(i8 

+Ti^ 

Halifax 

5,334,213 

4,715,623+131 
3,017,890 +16-3 

24,246,613 

21,801,768 

-2  2 

Hamilton-.  .. 

3.510.787 

15,081,314 

16.-2A3,;  82 

+  4-1 

Tot.ranada. 

84.222.018 

78.0f3.783     +7-9 

412,407.863 

388.60'>.30o'  +6-1 

New  York 

Soles  0/— 

(Stocks skarM.; 

(Srain hmhiU.) 


Boston 

Providence 

Hartford 

New  Haven 

Sprlnutteld  

Worcester ■ 

Portland.... 

Lowell 

New  Bedford ■ 

Fall  River" 

Total  New  Kngland., 


Philadelphia.... 

Pittsburg 

Baltimore 

Buffalo 

WasbiuKton. . . . 

aochester 

Syracuse 

Wlluilniiton 

Bingham  ton 

Total  Middle.. 


Chicago 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbus 

Peona 

Indianapolis 

Grand  Rapids 

I,exiDKton 

Saginaw 

Akron 

Springfield.  O 

Bay  Citv' 

Canton* 

Total  Middle  Western. 


San  Francisco 

Portland 

Salt  Lake  City 

Seattle 

Tacoma 

Los  Angeles 

Helena 

Great  Falls 

Sioux  Falls 

Spokane* 

Albuquerque* 

Total  PaciHo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver - 

Dalnth 

St.  Joseph 

Sioux  City 

Des  Moines 

Lincoln 

'Vlchlta 

Topeka 

Fremont 

Huiehinson  

Haslings* 

Emporia,  Kan.* 

Total  Other  Western.. 


Bt.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston. 

Memphis 

Richmond 

Nashville 

Savannah  

Atlanta  

Charleston 

Dallas 

Norfolk 

Waco 

Fort  Worth 

Birmingham 

Chattanooga 

Jacksonville* 

Total  Southern... 

Total  all 

Outside  New  York. 


Montreal 

Toronto 

Halifax 

Hamilton  

Total  Canada. 


Wuk  EnAirvi  May  27. 


1883. 


653.107,114 

11,168,312) 
',18,385.676) 

86,986,898 

6.093,300 

1.939,978 

1.382,480 

1,872.713 

1.281.282 

1.180,050 

872.466 

376.274 

896,036 


100,266,281 

69,231.423 

U.687,030 

13.714.496 

7,762.723 

2.19S.223 

1.448.671 

1,031,706 

864,289 

292.700 


111.231,310 

87,470,262 

12,636,560 

8,950,214 

6,175.661 

6.438.781 

3.132.400 

1,612.200 

1.666,966 

1,022,333 

276,279 

336,220 

2-28,609 

227,753 

282,220 

U7,646 


126,074,281 

12.130.119 
1,587,302 
1,400.000 
989,406 
950,000 
927,946 
868,869 
196,-273 
129,901 
839.852 
106.796 


19,178,816 

10,494,680 

6.121,862 

6,8 1 5.966 

1.606.062 

4,949.680 

2.169,011 

1,699.631 

833.878 

789,283 

187.805 

556.272 

363.199 

90,832 

81,786 

■40.458 


1892.        \P.  OmL 


1,162       -16  2 


(l.e8«,318) 
C19,7S8,925, 

93,543,0111 
4,609,100 
2,238.021 
1.469.816 
1,201.1-28 
l,280.66-2 
1,107,781 
940.1 10 
402.866 


39,658,008 

21.291.851 

8.*  10,058 

6,953.812 

2,088.130 

2.-203,a80 

1,617,361 

1,980,130 

907,573! 

1,197,-291| 

987.497 

733,-2631 

900,717. 

880,116 

650,000] 

614,463 

643,570 

881.788 


106.791.622 

72,338,800 

15,991,898 

13,0»6,12B 

7,318,9-28 

2,032,228 

1,326621 

804,938 

79-,184 

218,100 


113,916,601 

93,407,606 

15.694,700 

7.880.579 

8.319.'283 

5.646.493 

3,783,300 

1,732,660 

'2,011,206 

936,766 

396,683 

331,669 

289.167 

111,517 


138,191,8-23 

13,934,903 

1,612.364 

1,986,982 

906,091 

1,273,9,'>6 

600,321 

760,436 

258,730 

136,000 


21,571,773 

U.109,685 

7.939.817 

5.350.690 

1,621,9(« 

4,317,617 

1,610,712 

1,641,434 

847,497 

915,310 

601,318 

626,371 

802.835 

76,386 

125,777 


37,822,169 

19.767,082 

6,614.247 

0,62-2,764 

1,604.095 

l.256,a82 

2,309,339 

2,895.082 

1.8U.956 

1.456.077 

1,100.000 

910.000 

825,000 

949,116 

112,063 

664,701 

600,663 

411,667 


(-28  6, 
(-17  2 

-70 
+105 
-13-3 

-7  3 
+14-8 
+0  06 

+fl5 
-28-5 

-6-6 


-6-1 

-4-3 

—6-; 
+4  8 
+81 
+  82 
+92 
+267 
+8'6 
+-340 
-21 

-64 
—19  0 
—22-3 

-23 

-2  0 
-17-2 

-70 
-23-2 

+9t 
-30-2 

-+1-1 
—15-0 
+4)0-9 


-81 

-13-0 
-3-1 
-24-7 
+9-2 
-28-4 
+  36-4 
+  14-9 
-245 
-3-8 


-11-1 

+152 
-  22  9 
+17  9 

+19 
+13-8 
+-31-0 
+10-3 

-1-6 
-127 
-18  9 

+5-7 
+199 
+18-7 
-360 


Week  End'g  May  20. 


1893. 


668.718.693 

ll.a'S4.824l 
(26.152,626) 

97.859.713 

6.504.200 

2.277.226 

1.59H.920 

1,560.430 

1,403,729 

1.386,87  > 

708,810 

S47.0B2 

882,826 


U8.886,813 

76.471.466 

15.27  5,836 

14.674.965 

8..55-2.S08 

2.3)2.850 

1.603.882 

1.017.592 

877.206 

31-2.700 


121.018.873 

100.415.879 

13.IBO.650 

9.4U.0;3 

7.4  >0. 167 

5.901.771 

3,657.000 

1,706,499 

1,40-2.588 

1,106,967 

352,101 

313,558 

256  827 

216,198 

291,145 

183,649 


148,231,270 

17,875.213 

2.621.3-20 

1,300.000 

1,156,2»6 

860.765 

1.113.138 

817.383 

316,523 

162,633 

1,160,339 

107.394 


25,6l)S,i01 

10.684,716 

6,912,677 

6,368.627 

4,8< '9.061 

6.307.031 

2.437,660 

2.161.487 

893.468 

9tt8,8»l 

456,689 

533.187 

487,986 

78,864 

■■78,121 
39,072 


+4-6 

+7  8 

+25-8 

-10-1 

+60-2 

+  75-4 

—800 

-17-3 

-18  8 

—177 

-10  2 

-18-4 

+  92 

-«-2 

+33-6 

-1-8 

+86 

— 7'3 


50,870,866 
1,000,886.726 

49.383,764 
1.127.873.594 

Ms  'S 

487.681.412 

7.762,150 
4.361.268 

883.8821 
566  89J 

17.659.325 

13.653.189 

+31 

-113 

—44 


+  861 
+  16  4 
+  34  1 

+2.,-d 


+29-3 


42,040,964 

«4.258,760 

8,206,450 

7,045,307 

2,1-23,112 

2.311,712 

1.627,720 

2.344,688 

1.092,637 

1.469,853 

1.155,466 

1.U0.93I 

851,679 

807,068 

613.582 

598.902 

623.128 

461.996 

4-25,678 


P.  Cent- 
-8-6 

(+118) 
(-47-8) 


-1-1 
+14-4 
-101 

+8-8 
+18-9 

-+60 
+  26'« 
-18-1 
+27-8 


loa 

+8« 

-+ff« 
-eo 

+6-« 
+  80 
+7  9 
-24 
— 14*0 
+16-4 
+1-6 

+8-5 
-117 

+-;o-l 

+8-9 
+12-9 
-8-6 
-19 
-xit-1. 
+is-» 

-16  8 

+12  6 
+11'B 
+-50-6 


+4-8 

+29-7 
+32-7 
^2« 
+-17-0 
-{■21-3 
+83-7 
■+104 
+38-4 

+ei» 


+24-8 

+838 
+20 

+38-8 
+4  6 
+1-8 

■+68  0 

+42  8 
+86 
-6-8 
-8-1 

434 
85 
+88-1 


+18-8 

+-17-4 
+xl'8 

-6-8 
+-«5-5 
■i-72^ 
-88-7 

-6-7 

-aara 

-7-0 
-10-* 
•+-87-7 

+5-» 

-4-8 
+77^ 

+80 


58,022.891         +89 


-3-1 

+181 
+  10 

+i«r4 
+88 


l,l«5.670,685 
"6b8'882,102 

11.848.060 

6  69O.80; 

l.-222,542 

879.-286 


19.737716 


+»•* 


HTFar  table  of  clearlnge  br  telegraph  eee  Pace  909. 


*  Not  included  In  *otiUs. 
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See  pages  W41,  f>42,  943,  and  044  for  our  State 
■nd  City  Department. 

All  advertisements  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


rJ5W  FINANCIAL  SITUATION. 
Confidence  in   Stock   Exchange  values  is  at  a  low 
ebb.      Prices  have  further  declined,    and    it  almost 
Beems  as  if  all  hope  of  recovery  had  been  given  up,  and 
the  market  had  entirely  lost  its  power  of  recupera- 
tion— as  if  every  one  believed  the  only  end  in  sight  was 
the  ntter  extinction  of  all  value.     The  rallies  have 
been  fitful  and   short-lived,   and  after   each  reaction 
prices  have  touched  a  lower  depth.     Of  course   opera- 
tors for  a  decline  are  in  part  responsible  for  the  extreme 
depression  which  prevails.     At  a  time  like  the  present, 
when  confidence  is   so   deeply  disturbed,   it  i?    easy 
enough  to  bring  about  a  decline — a  mere  suggestion  of 
something  wrong,  or  of  possible  trouble,  answers   the 
purpose,  for  people   are  ready  to  lend  their  ear  to  any 
tale,  no  matter  how  ridiculous  or  ill-founded.     As  a 
consequence    the    best  and    strongest,  share    in  the 
discredit     attaching     to     the     weakest.       For     the 
moment    men    are    taking    counsel    of    their    fears, 
instead    of    being  guided    by    their    good  judgment. 
What  is  needed  now  mora  than  anything  else  is  a  re- 
turn to  common  sense  views,  and  a  discrimination  be- 
tween the  good  and  the  bad,  between  investments  that 
have  value  and  those  that  are  without  value.     Because 
a  few  properties  have  been  mismanaged  it  does  not  fol- 
low that  the  whole  body  of  railroad  corporations   is 
tainted  in  the  same  way;  because  there  have  been  some 
bank  failures  we  must  not  imagine  that  all  the  banks 
are  in  danger  of  insolvency;  because  business  disasters 
have  under  the  existing  strain  and  pressure  become 
rather  numerous,  we  are  not  justified  in  assuming  that 
our  entire  mercantile  trade  is  in  an  unsound  state;  and 
because  efforts  to  repeal  the  silver  law  have  heretofore 
failed,   we  must  not  give  up   hope  that  the  remedy 
■will  yet  be  applied,  and  before  it  is  too  late.     We  are 
now  paying  the   penalty  for  some  of  our   follies,  but 
if  we  only  heed  the  lesson  the  future  will  not  be  doubt- 
ful.    This  is  a  yonng  country  and  our  powers  of  recu- 
peration are  marvelous. 

Beyond  the  further  gold  exports,  the  events  of  the 
■week  have  generally  been  of  a  favorable  character. 
These  gold  experts  have  this  week  been  on  an  excep- 
tionally large  scale,  the  aggregate  of  the  shipments 
(with  the  amount  to  go  out  to  day)  reaching  $6,500,- 
000.  This  continued  heavy  outflow  of  the  metal  is 
certainly  a  bad  feature  of  the  situation,  especially  as 
it  further  weakens  the  Treasury  position.  Public 
opinion,  however,  is  beginning  to  exert  itself  strongly 
against  the  Silver  Law,  as  is  evident  by  the  action  of 
the  St.  Louis  Commercial  Club  last  week  and  our  own 
Chamber  of  Commerce  this  week.  For  the  present  our 
loss  is  Europe's  gain,  and  these  shipments  tend  to  re- 
lieve the  strain  on  the  other  side,  where  the  situation  a 
couple  of  weeks  ago  was  very  acute.  It  is  worth 
noting  that  the  Bmk  of  Eigland  in  its  statement  on 
Thursday  reported  a  gain  iu  its  gold  holdings  for  the 
■week  of  over  £-^,000,000,  a  large  part  of  which  repre- 
sents importations  from  the  United  States,  as  will  ap 
pear  f^om-our  cable  figures  from  London  given  further 
below.  Outside  the  continued  efflux  of  gold  the  develop- 
ments, as  already  stated,  have  generally  been  favorable. 


Current  returns  of  earnings  are  very  satisfactory  as  a 
rule,  and  the  remark  applies  to  th  e  net  as  well  as  to  the 
gross;  this  is  shown  by  the  review  of  the  exhibits  of  net 
for  April  in  another  part  of  this  article.  Yesterday 
we  also  had  news  that  the  Norfolk  &  Western  had  con- 
cluded arrangements  to  fund  its  floating  debt,  and  had 
made  provision,  too,  for  the  payment  of  its  debenture 
bonds  when  they  fall  due  next  January.  Theu  the 
anthracite  coal  companies,  as  expected,  have  made  a 
general  advance  in  the  selling  prices  of  coal,  both  in  the 
Eastern  and  the  Western  markets.  The  volume  of 
trade  in  most  lines  of  industries  continues  large,  and, 
in  certain  instances,  even  prices  are  stiffening.  More 
failures  have  occurred,  but  they  have  been  less  im- 
portant and  also  we  think  less  numerous  than  those  of 
preceding  weeks.  In  the  dry  goods  trade  the  improve- 
ment in  tone  noted  last  week  has  continued  and  collec- 
tions are  reported  quite  regular.  Finally  we  have  had 
this  week  the  Reading  reorganization  plan. 

It  is  certainly  in  the  highest  degree  desirable  at  this 
juncture  that  both  the  Richmond  Terminal  and  the 
Readingschemesshould  be  speedily  carried  through.  The 
Reading  plan — judging  by  the  action  of  the  securities 
in  the  market — has  been  received  with  hardly  greater 
favor  than  the  Terminal  plan  last  week,  though  it  is  diffi- 
cult to  conceive  why  this  should  be  so,  since  the  terms  are 
exceedingly  favorable.  Eatirely  apart,  however,  from 
the  terms  and  conditions  in  each  case,  it  is  to  the  in- 
terest of  the  whole  market  that  these  two  properties 
should  be  restored  to  a  solvent  basis.  Such  a  consum- 
mation will  remove  the  clouds  of  uncertainty  in  which 
the  two  concerns  are  now  involved,  will  give  value  to  a 
number  of  securities  practically  without  value  at 
present,  and  render  secure  the  position  of  a  mass 
of  other  securities  whose  position  is  daily 
becoming  more  insecure  under  existing  conditions, 
will  allow  of  the  proper  development  of  the  proper- 
ties through  the  furnishing  of  the  needed  capital,  and 
will  impart  a  new  feeling  of  confidence  in  the  whole 
range  of  railroad  investments.  The  alternative  to  this 
is  further  confusion,  further  distrust,  and  extended 
litigation,  with  nothing  positive  as  to  the  ultimate  out- 
come except  the  certainty  of  great  loss  in  any  event. 
In  the  Richmond  Terminal  case  there  seems  now  no 
reason  to  doubt  the  success  of  the  plan,  and  a  time 
limit  has  been  fixed  for  the  deposit  of  Terminal  securi- 
ties.  It  is  to  be  hoped  that  the  Reading  plan,  as  well 
as  the  Terminal,  will  be  carried  to  a  successful  con- 
clusion. 

Money  on  call  continues  abundant  and  the  offerings 
are  large  from  those  who  are  unwilling  or  unable 
satisfactorily  to  loan  upon  time  and  from  bankers  with 
unemployed  balances.  The  extremes  for  the  week 
have  been  5  and  3  per  cent,  the  higher  rate  being  re- 
corded on  Monday,  when  a  small  amount  was  loaned 
at  that  figure ;  the  bulk  of  the  loans  has  been  at  3 
and  at  3  per  cent.  The  average  for  the  week  has 
been  about  2|  per  cent,  with  renewals  generally  at  3 
per  cent.  Banks  and  trust  companies  quote  4  per 
cent  as  the  minimum,  while  some  obtain  5 
per  cent.  Time  contracts  are  inactive,  but 
the  tone  for  them  is  not  easy.  The  foreign 
bankers  will  loan  upon  the  choicest  securities,  with  a 
gold  note,  at  concessions  as  to  rate,  but  domestic 
lenders  who  accept  good  mixed  securities  and  a  cur- 
rency note  are  able  to  obtain  full  rates  The  demand 
is  not  urgent,  the  majority  of  borrowers  resorting  to 
the  call  loan  branch  of  the  market.  Rates  are  4^  to  5 
per  cent  for  60  to  90  days,  5  per  cent  for  four  months 
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»ad  5^  for  five  to  six  months  on  the  best  collateral, 
while  oa  good  mixed  securities  rates  are  ^  of  1  per  cent 
higher  all  around.  Oo-nmarcial  paper  continues  quiet. 
The  city  banks  with  few  exceptions  are  out  of  the  mvr- 
ket,  and  just  now  they  ha^e  urgent  applications  from 
their  correspondents  in  the  interior  for  re-dis- 
counts, and  it  is  reported  that  the  proceeds  of  these 
notes  are  promptly  drawn  upon.  The  supply  of  paper 
is  good  and  it  would  be  larger  if  the  condition  of  the 
market  would  warrant  an  increase.  Rates  are  6  to  6  J 
per  cent  for  60  to  90  d  ly  endorsed  bills  receivable  ;  7 
to  9  for  four  months  commission  house  names  and  8  to 
10  for  good  single  namea  having  from  four  to  six 
months  to  run. 

The  semi-monthly  settlement  on  the  London  Stock 
Exchange  was  looked  forward  to  with  some  apprehen  - 
«ion,  for  it  was  feared  that  houses  which  wore  assisted 
over  at  the  previous  settlement  would  be  unable  to 
meet  their  engagements.  Tae  ordeal  was  passed  with- 
out much  trouble,  there  being  only  one  really  import- 
ant failure,and  immediately  afterwards  the  discounts  in 
the  open  market  fell  off  by  reason  of  the  lighter  de- 
mand and  large  accumulations  of  money  by  the  Bank 
of  England  and  the  Street.  The  cable  reports  discounts 
of  60  to  90  day  bank  bills  in  London  2^  per  cent ;  the 
open  market  rate  at  Paris  is  3  ;  at  Bjrlin  it  is  2f,  and 
at  Frankfort  2|  per  cent.  The  Bank  of  England,  ac- 
cording to  our  special  cable  from  London,  gained 
;£2,034,713  bullion  during  the  week  and  held  at  the 
close  of  the  week  £26,101,748.  Oar  correspondent 
also  advises  us  that  the  gain  was  due  to  imports  of 
£1,610,000  and  to  receipts  from  the  interior  of  Great 
Britain  of  £425,000.  Of  the  imports  £711,000  came 
direct  from  the  United  States,  £297,000  came  from 
Holland  and  £6D2,000  is  stated  as  representing  amounts 
coming  from  the  Continent  or  bought  in  the  open 
market,  the  latter  presumably  being  mainly  importa- 
tions from  this  country.  The  Bank  of  France  shows 
a  decrease  of  £34,000  for  the  week. 

Foreign  exchange  has  been  dull  and  steady  to  firm 
this  we«>k.  The  mercantile  demand  for  remittances 
has  continued  a  leading  feature  and  the  supply  of 
bankers'  bills  has  been  small.  Toward  the  end  of  the 
week  there  were  comparatively  liberal  offerings  of  com- 
mercial bills  drawn  against  July  and  August  deliveries 
of  breadstuffs,  but  these  were  promptly  absorbed.  The 
easier  discount  r^tes  in  London  caused  an  advance  in 
long  sterling,  and  a  fall  in  rates  of  exchange  at  Paris 
on  London  stiffened  the  rates  for  Continental  bills. 
Compared  with  -Friaay  of  last  week  the  market 
opened  on  Monday  unchanged  at  4  86^  for  long  and 
4  90  to  4  90^^  for  short.  Oa  Wednesday  Brown  Bros, 
advanced  the  long  rate  to  4  87,  while  B.iring,  Migoun 
&  Co.  reduced  the  short  rate  to  4  90.  Oa  Thursday 
Baring,  Magoun  &  Co.,  the  Bmk  of  British  North 
America  and  the  Bank  of  Montreal  advanced  the  long 
rate  to  4  87,  and  yesterday  the  first  two  mentioned 
banks  and  Brown  Brothers  made  a  further  advance  to 
i  87^.  The  market  closed  firm  for  sixty-day  sterling 
and  Continental,  and  steady  for  short  sterling  and  cable 
transfers,  with  nominal  rates  4  87  to  4  87^  for  sixty- 
day  and  4  90  to  4  90^  for  sight.  Qaotations  for  actual 
business  were  4  86^  to  4  86i  for  long ;  4  89  to  4  89i  far 
short ;  4  89f  to  4  90  for  cable  transfers  ;  4  85|  to  4  86 
for  prime  and  4  85^  to  4  85|  for  documentary  commer- 
cial bills.  Gold  to  the  amount  of  $1,000,000  wasshipped 
to  Europe  by  Lazard  Freres  on  Tuesday;  1500,000 
by  L.  Von  HoflmAU  &  Co.,  and  $1,500,000  by  Lward 
Freres  on  Wednesday  ;  $1,250,000  by  H  sidelbach,  Ickel- 


heimer  &  Co.,  $250,000  by  Kessler  AOo.,  and  $500,0D0 
by  the  Bank  of  British  North  America  on  Thursday, 
and  $1,000,000  will  be  shipped  by  Lszard  Freres  and 
$500,000  by  the  Bank  of  British  North  America  to-day, 
making  altogether  $6,500,000  for  the  week. 

In  view  of  the  rather  despondent  feeling  which  pre- 
vails on  the  Stock  Exchange,  much  comfort  ia  to  be 
derived  from  our  statement  of  bank  clearings  for  the 
month  of  May  which  we  have  prepared  this  week,  in 
great  part  from  telegraphic  returns.  So  far  as  these 
bank  clearings  are  any  indication,  the  volume  of  busi- 
ness in  May,  1893,  was  larger  thai  in  the  correspoiding 
month  in  1892.  The  totals  show  an  increase  both  with 
New  York  and  without  New  York.  Of  course  there 
was  one  niore  business  day  in  the  month  this  year  (May, 
1893,  having  had  only  four  Sundays  while  May,  1892,  had 
five)  but  even  allowing  for  that  circumstance  the  result 
is  satisfactory,  for  it  must  be  remembered  that  the  pres- 
ent increase  follows  an  increase  last  year.  Including 
New  York,  the  gain  now  is  4*7  per  cent.  Oatside  of 
New  York  it  is  as  much  as  7*9  per  cent.  It  will  be 
seen  from  the  following  that  in  both  cases  this  is  a 
larger  ratio  of  improvement  than  in  any  previous 
month  since  last  January.  It  is  well  t )  b jar  in  mind 
too  that  as  far  as  Stock  Exchange  business  has  had  any 
influence  on  bank  clearings  the  effect  has  been  to 
reduce  the  totals;  that  is  to  say,  while  on  the  one  hand 
the  dealings  were  larger  than  a  year  ago,  on  the  other 
hand  the  new  Stock  Clearing  House  was  in  operation 
the  full  month  this  year,  while  last  year  it  was  in  oper- 
ation only  part  of  the  time,  having  begun  business  in 
that  month. 


HOHTHLT  OLBABtKCM. 

01«artnj«,  Total  All. 

ClMTtnw  Oatticte  Nno  York. 

1893. 

t 

5,955,411,391 
6,085,814,190 
6,421.402,611 

1892. 

P.Ot. 

-H4-9 
-2-7 
-(-2-0 

1893. 

1899. 

P.Ot. 

Janaary..., 
February  . . 
Uarcb 

t 

5,676,274,528 
6,227,472,663 
5,311,686,098 

16,218,413,289 

5,101,880,951 
5,048,801.941 

» 
2,393,969,979 
2,018,949,391 
2,170,706,029 

« 
2,127,858.562 
1,990,003,727 
2,054,010,575 

-n-» 

Ist  guar.. 

April 

May 

16,462,658,192 

4,954,788,882 
6,287,277,400 

.1-6 

6,583,823,399 

2,148,487,028 
2,231,;98,0S9 

6,171,891,884 

2,029,383,591 
2.068.64  t,S98 

-)-a-7 

+T9 

Looking  at  the  returns  of  the  separate  cities  no  rea- 
son appears  for  qualifying  the  favorable  conclusions 
drawn  from  the  grand  aggjregates.  Oat  of  twenty 
leading  cities  outside  of  New  York,  only  three  fail  to 
record  larger  clearings  than  for  Miy,  1892.  In  several 
cases  the  increases  are  not  ibly  heavy.  B olow  we  fur- 
nish a  four-year  comparison  for  these  leading  cities.  It 
should  bo  stated  in  explanation  of  the  exceptionally 
large  totals  for  1890  at  New  York,  and  in  the  aggre- 
gates including  Nsw  York,  that  that  was  the  period  of 
the  silver  speculation,  preceding  the  enactmjnt  of  the 
Silver  Purchase  Law. 

BINK  CLE^KIXaS  AT  LSADINO  OtTISS. 

. May.-  -^  ■ — January  1  to  May  31,— \ 

(000,000<  1893.  1892.  1891.  1890.  189  i.  1892.  1891.  1890. 

omitUd.)  $$$$$99$ 

Sew  York...  3,055  2,980  2,907  3,788  l.'S,?!!  16.102  13,51115,631 

Chicago 481  423  391  375  2,197    1,975  1,712  1,552 

liOHtou 433  415  392  507  2.l6l    2,029  1,944  2,163 

Ptiiladelphla  323  303  276  331  1,593    1,591  1,358  1,54S 

St.  Louia....  103  91  91  101  S3i       492  450  450 

San  Fraa'oo.  70  62  70  70  3i5        320  358  321 

Baltimore...  64  62  54  65  309       325  260  315 

Pittsburg...  67  63  57  67  821       310  2  78  323 

Ciuolnuati...  6)  61  51  55  311       302  272  264 

NewOrleaas  42  34  38  38  241       218  245  234 

Kansas  City.  50  38  37  49  285        194  132  204 

Uilvraiikee..  40  29  34  27  191        133  115  It* 

Loiiisrllle...  31  32  31  36  169        151  155  174 

Buttalo 38  31  31  2j  174        166  139  130 

Detroit 31  28  26  26  157        135  121  111 

Minneapolis.  35  88  29  29  153        159  122  103 

Oiuaha 30  23  18  24  143        113  86  101 

FroTidenoe..  26  2i  2t  21  134       114  114  108 

Cleveland...  26  23  19  22  123       114  101  93 

Denver 23  21  20  23  110       lOi  92  105 

St.  Paul 20  20  19  19  102        101  81  88 

Total 5,039    4,805    4,603    5,701  23,440  25,157  21,734  24,147 

Otber  cities..       213       241       205       134    1,265    1,213    1,060       918 

Total  »U...    5,287    5,049    4,810    5,885  26,705  26.372  22,794  2^,059 
OuUideN.Y.    2,232    2,069    1,903    2,097  10,964  10,270    9,233    9,423 
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With  reference  to  the  acfcivityJ[of  busiaesa  on  the 
New  York  Stock  Exchange  we  have  already  remarked 
that  the  share  sales  this  year  were  larger  than  those 
last  year.  The  greater  part  of  the  dealings,  how- 
ever, are  now  cleared  through  the  new  Stock 
Clearing  House,  thus  making  the  effect  on  ordinary 
bank  clearings  mujh  smaller  than  at  previous  similar 
periods.  As  stated  above,  last  year  in  May  the  Stock 
Clearing  House  was  in  operation  only  the  latter  part 
of  the  month.  The  following  gives  the  number  and 
value  of  the  share  sales  in  the  two  years. 

BALIC8  OF  STOCKS  AT  THE  SBW  YOBK  STOCK  BXORANOB. 


1898. 

1892. 

Uonth. 

Wumber 
of  Sharu. 

Valutu 

Number 

ViUuea. 

Par.        1      Actual. 

of  Shares. 

Par. 

Aotual. 

Jan.... 
Feb... 
Marcb. 

10,583,061 
10,742,926 
7,390,691 

28,' 17,680 

6,271,083 
8,«72,4«5 

»      !    ■  »       ) 

964,651,825     705,618,158    9,992,043 
888,637,950     668,719,915 11,434,111 
667,797,100,    453,433,872    8,933,946 

* 

933,019,100 
946,071,600 
773,120,890 

$ 

633,383,777 
671,380,617 
481,094,977 

Istqr 

April... 
May.... 

2,518,880,87.';  1,723,830,945  30,300,100 

691.037,380     380,697,813    6,815,142 
856.14«.2=0     486,085.(07    6,178,458 

2,652,220,590  1,688,859,401 

655,520,360     367,134,990 
670,215,62)      362,627.687 

It  will  he  observed  that  the  dealings  amounted  to 
nearly  9  million  shares  in  May,  1893,  against  only  a 
little  over  six  million  shares  in  May,  1892,  and  that  the 
Talue  of  the  sales  was  about  466  million  dollars,  against 
363  millions. 

The  exhibits  of  railroad  net  earnings  for  April  which 
have  come  to  hand  this  week  are  on  the  whole  very 
encouraging,  and  increasing  expenses  are  not  such  a 
striking  feature  as  in  the  exhibits  for  the  mouths 
preceding.  The  Milwaukee  &  St.  Paul  reports  an  in- 
crease of  $216,64:1  in  gross  and  $85,264:  in  net,  the 
Burlington  &  Quincy  $232,770  increase  in  the  former 
and  140,704  in  the  latter,  and  the  Chicago  Burlington 
h  Northern  $101,395  and  $64,609  increase  respectively. 
This  represents  one  group  of  roads,  and  it  may  be 
»dded  that  the  Denver  &  Rio  Grande  and  the  Rio  Grande 
Western  also  have  enlarged  their  net — the  Denver  from 
1236,299  to  $248,072  and  the  Rio  Grande  Western  from 
$74,152  to  $76,055..  In  other  sections  the  results  are 
as  a  rule  no  less  satisfactory.  Take  the  anthracite  coal 
oompanies  for  example.  The  Reading  has  $60,167  in- 
©rease  for  the  month  on  the  Coal  &  Iron  Company 
and  $3,784  increase  on  the  Railroad  Company.  On  the 
Lehigh  Valley,  there  is  a  really  surprising  gain  (the 
figures  however  covering  the  month  of  March),  gross 
having  increased  $245,496,  while  at  the  same  time  ex- 
penses were  reduced  $200,812,  thus  producing  an  in- 
crease in  net  in  the  large  sum  of  $446,308.  The  Cen- 
tral of  New  Jersey  reports  an  increase  of  $67,830  in 
gross  and  an  increase  of  $2,970  in  net. 

From  the  South  we  have  a  very  good  return  from 
the  Norfolk  &  Western,  which  shows  an  increase  in 
April  large  enough  to  wipe  out  the  whole  of  the  loss  in 
net  for  the  first  quarter  of  the  year.  .  This  coming  sim- 
ultaneously with  the  announcement  that  the  company 
has  completed  arrangements  for  funding  its  floating 
debt  will  no  doubt  be  very  gratifying  to  the  securitv 
holders  of  the  company.     The  increase  in  gross  for  the 
month  is  $139,372  and  in  net  $60,659.     The  Louisville 
&  Nashville  also  has  a  satisfactory  exhibit,  though  the 
gains  are  more  moderate,  reaching  $49,476  in  gro3s  and 
•13,876  in  net.     For  the  Chesapeake   Ohio  &  South- 
western net  is  $61,252,  against  $54,742;  for  the  Western 
Maryland  $31,881,  against  $28,852;  for  the  Kansas  City 
Fort  Scolt  &  Memphis  $71,080,  against  $64,053;  for 
the  Clinton  &  Springfield  $10,117,  against  $8,612,  and 
for  the  Memphis  &  Birmingham  $3,976  net,  against  a 
deficit  last  year  of  $6,329.     The  Atchison  Topeka  & 


Santa  Fe  (including  the  Colorado  Midland)  reports 
gross  increased  $167,565  and  net  increased  $13,477, 
while  the  St.  Louis  &  San  Francisco  has  $70,723  in- 
crease in  gross  and  $16,007  increase  in  net. 

In  the  Middle  Western  States  and  among  the  Pacific 
roads  a  few  losses  are  found.  Thus  the  Wabash  has  a 
decrease  of  $59,756  in  gross  and  a  decrease  of  $54,541 
in  net,  and  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  reports  net  of  $265,875  against  $267,886,  and 
the  Peoria  &  Eastern  net  of  $16,566  against  $38,097. 
On  the  other  hand,  in  the  Ohio  &  Mississippi  case  im- 
proved results  are  reported,  gross  being  up  from  $397,- 
373  to  $325,900,  and  net  from  $39,137  to  $80,537.  The 
Columbus  Shawnee  &  Hocking  also  has  an  increase, 
net  being  $11,675  against  $9,859.  The  Canadian  Pa- 
cific for  April  has  lost  $37,418  in  net,  and  the  Southern 
Pacific  for  the  same  month  shows  a  decrease  of  $40,440; 
the  latter  follows  entirely  from  an  augmentation  in  ex- 
penses, and  for  the  four  months  to  April  30  the  net  of 
that  company  records  an  improvement  of  $174,938. 
The  Oregon  Improvement  in  its  April  return  shows 
grots  of  $330,705  against  $305,335,  and  net  of  $66,137 
against  $49,931.  Among  various  other  roads  the 
Mexican  Central  has  $65,430  increase  in  gross  and 
$80,609  increase  in  net;  the  Buffalo  Rochester  &  Pitts- 
burg $36,191  and  $17,130  increase  respectively,  and  the 
Erie  $117,170  decrease  in  gross  and  $57,886  decrease 
in  net. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


fVttk  Bnding  June  2, 1898. 


Onrrency.. 
Sold 


Total  gold  and  legal  tenders 


RtcHvtd  by    SMpped  bv 
N.T.  BtrnkM-lN. F. Bania. 


t4,522,OUO 
789.000 


«2,469,000 
313,000 


t5,311.000l    $2,782,000 


yet  InteHir 
HovevkenU 


Qalu.$2.053,a00 
Gain.      176,000 

Oalu.«a,S29,000 


Result  with  Sub-Treasury  operations  and  gold  exports. 


Week  ending  Jwne  2,  1893. 


Banks' interior  movement,  as  above 
Sab-Treas.  oper.  and  gold  exports 

Total  gold  and  legal  tenders.  . 


Int« 
Bank: 


•5,311,000 
19,200,000 


$24,911,000 


Out  of 
Bank*. 


NetOhaniein 
Bank  Soidinoe, 


12,782,000  Oaln.S2,529.00« 
24,700,000X088    5,500,000 


»27,182,000  Lo«8.t9,971,000 


Bullion  holdings  of  European  banks. 


Bank  of 


Ongland.... 

BYauce 

I3«rmany. . 
Aast.-Hong'T 
Netherlands.. 
NaUBelgium 

Spain. 

Tot.  this  week 
Tot,  prgv.  w'l 


June  1,  1893. 


Sold. 


aavtr. 


26,101,718 

e8.650,810|ei,240,400 

33,162,750,11,051.250 

17,470.000 

7,120,000 

1,363,333 

8,118,000 


10,374,000 
8,086.000 
2,726,887 
7,714,000 

161,716,005  94,674.988 
149.834.942  94,628.839 


IVltat. 


* 

26,101,718 
119.800,240 
14,217,000 
27,814,000 
10,206,000 
4,090.000 
11,132,000 


June  2,  1892. 


eoid. 


< 

25,010,788 
62,331  8^  • 
37,128,750 
6,691,000 
8,205,OOU 
2,771.33J 
7,596,000 


51.676,425 
12,478,250 


246,390.988  144,940,731 
241,361,781'  144,631,527 


aOver.         Total, 


25,l'10,76» 
114,011.307 
49,905,000 


16,550,000    a2,2»4,00« 
6,827.000 


1,385,687 
4,636,030 

83.351,312 


9,832,000 

1,157,000 

12.232,000 

I88,!.92.07S 


93.118,187  237,617.69* 


THE    FIRSr    OF    JUNE    TREASURY 
STATEMENTS. 

Unusual  interest  attaches  to  the  Government  state- 
ments for  the  first  of  June,  especially  as  regards  the 
gold  holdings,  since  it  is  known  that  May  has  been  a 
trying  period  for  the  Treasury  officials,  owing  to  the 
resumption  of  the  outward  movement  of  gold  on  a  large 
scale  during  the  last  half  of  the  month.  Up  to  late 
yesterday  afternoon  the  regular  mail  statements  had 
failed  to  reach  us,  but  from  the  telegraphic  returns  we 
have  been  able  to  obtain  all  the  more  important  items, 
atd  thus  it  is  possible  to  gain  an  idea  of  the  changes  for 
the  month  and  of  the  present  position  of  the  Treasury. 

Of  course  no  one  needs  to  be  told  that  the  Govern- 
ment gold  holdings  have  been  further  drawn  down,  and 
therefore  at  the  beginning  of  June  stood  even  lower  than 
at  the  beginning  of  May.     Such  a  result  was  inevitable 


June  ;i,  1893.1 
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by  reason  of  the  gold  shipmenta,  and  the  only  question 
has  been  as  to  the  extent  of  the  reduction.  It  will  be 
remembered  that  at  the  close  of  April  the  lOO-million 
reserve  had  been  impaired  to  the  amount  of  about  three 
million  dollars;  at  the  close  of  May  we  Had  the  im- 
pairment about  five  million  dollars — that  is,  the  month 
of  June  opens  with  the  net  gold  in  the  Treasury  $95,- 
■048,640  against  $97,011,330  at  the  opening  of  May. 
The  reduction  is  much  smaller  than  might  have  been 
expected,  the  loss  being  only  two  million  dollars, 
whereas  the  shipments  of  gold  to  Europe  duriug  May 
reached  fully  fourteen  million  dollars. 

It  is  thus  evident  that  the  Government  was  able  to 
replenish  its  holdings  from  various  sources  duri"^  the 
month  and  that  the  burden  of  the  heavy  gold  ship- 
ments did  not  by  any  means  fall  entirely  upon  the 
Treasury.  The  truth  is,  there  were  some  import- 
ant variations  during  the  month,  which  are  not 
reflected  in  a  mere  comparison  of  the  totals 
at  the  beginning  and  end  of  the  period. 
In  the  early  part  the  Treasury  accumulations 
were  steadily  added  to  and  the  total  rose  to  above  the 
100-milIion  mark  ;  in  fact  at  one  time  the  aggregate 
stood  at  $102,240,563.  This  was  about  the  19th  of  the 
month.  After  that,  the  exports  being  very  heavy,  the 
amount  was  rapidly  diminished,  and  on  Jane  1,  as  stated, 
it  had  been  reduced  to  $95,048,640.  During  the  last 
two  days  the  total  has  no  doubt  been  further  dimin- 
ished, as  the  gold  withdrawals  and  engagements  during 
these  two  days  have  been  $3,500,000.  The  following 
table  will  show  the  holdings  of  all  the  different  kinds  of 
money  June  1,  May  1  and  April  1.  It  will  be  observed 
that  as  against  $95,048,640  on  the  1st  of  June  and 
$97,011,330  the  first  of  May,  the  net  gold  holdings  on 
April  1  stood  at  $106,893,224. 

1893.  April  1. 

Hitdinoa  ly  Trcas'^rer  In  Suli-Treasuria—  $ 

MMgoldcoia  and  bullion 106,892,234 

Net  silrer  coin  and  bullion 7,750,136 

Net  U.  3.  Treasury  notes,  act  July  14, 1890. . .    8,533,367 

Net  legal  tender  notes 13,217,:  02 

Net  national  bank  notes 3,827,111 

Net  fractional  silver 11.165,1 55 


Total  OBsli  In  sub-treasuries,  net 149,885,695 

Amount  In  national  banks 15,183,903 


AfdV  1. 
t 

97,011,330 
8,837,814 
10,290,675 
11,033,859 
5,085,299 
11,113.573 
144,432,390 
15,335,523 


June  1. 
» 

95.048,640 
10,362,489 
10,684,691 
10,7C3,692 
5,443,455 
11,681,303 
143,9J4,170 
15,814,531 


Total  ellfill  In  banks  and  sub-treasurie8.184,649.50S  159.797,919  159,508,751 
Uoiiuct  other  liabilities*  ««( 88,018,775      88,315,015      38,003,697 

Actoal  cash  balance 123,830,723   1«1,483,901    121,565,154 

•  Chiefly  "  Disbursing  Offlcera'  balances." 

It  .appears  from  these  figures  that  aggregate  cash  in 
sub  treasuries  has  not  changed  greatly  since  the  1st  of 
last  month,  being  $143,924,170  June  1  against  $144,- 
432,390  May  1.  When  the  amounts  in  the  depositary 
banks  are  added,  the  changes  are  still  smaller,  as  on 
that  basis  the  aggregate  for  June  1  is  $159,568,751  as 
against  $159,797,919  for  May  1.  There  has  been  quite 
an  increase  in  the  holdings  of  fractional  currency,  and 
also  an  increase  in  the  holdings  of  silver  and  of  Treasury 
notes,  and  likewise  an  increase  iu  the  holdings  of  bank 
notes,  while  the  legal  tenders  fell  off  somewhat.  The 
figures  may  bo  changed  slightly  when  the  detailed  state- 
ment is  received  by  mail,  but  the  differences  are  not 
likely  to  be  material. 

There  are  no  other  special  features  to  note  in  the  re- 
turns. It  appears  that  the  Customs  receipts  continue 
to  increase,  and  that  aggregate  revenue  of  all  kinds  in 
May,  1893,  was  $30,971,000  against  only  $28,499,000  in 
Maj',  1892.  At  the  same  time  the  disbursements  were 
only  130,872,502  in  1893  against  $32,755,000  in  1892. 
la  other  words,  this  year's  receipts  have  slightly  ex- 


ceeded the  disbursements,    while  last  year  for  that 
month  the  disbursements  largely  exceeded  the  rgceipte. 
The  debt,  after  allowing  for  the  cash  in   the  Treasury, 
was  reduced  about  three  quarters  of  a  million  dollars 
during  the  month. 


THE    PEILADELPIIIA     <«     READING 
READJUSTMENT. 

It  has  been  known  for  several  weeka  that  a  plan  for 
the  readjustment  of  Heading  affairs  might  be  oBioially 
promulgated  almost  any  day,  and  on  that  account  the 
fact  is  apt  to  escape  notice  how  very  quickly  the  plan 
to  place  the  compiny  on  its  feet  again  has  followed  the 
date  of  its  actual  embarrassment.  That,  however,  is 
a  really  noteworthy  achievement.  The  company  was 
put  in  the  hands  of  receivers  on  the  20th  of  February, 
and  now,  only  a  little  over  three  months  from  that  date, 
a  complete  and  comprehensive  scheme  for  the  rehabil- 
itation of  the  property  is  offered  to  the  security  holders 
of  the  company.  In  this  respect  the  reorganization  is 
quite  unique  and  gives  evidence  of  great  energy  on  the 
part  of  those  who  are  directing  the  company's  affairs. 
The  receivership  came  suddenly  and  unexpectedly — at 
least  to  the  security  holders  and  the  public.  The  plan 
to  terminate  the  receivership  comes  almost  as  suddenly 
and  is  in  a  number  of  particulars  fully  as  noteworthy. 

Of  course  now  that  we  have  the  plan,  the  point  of 
essential  importance  is  as  to  the  terms  and  conditions 
imposed  upon  the  various  interests  whose  assent  is 
required  to  carry  the  plan  through.  We  cannot  but 
regard  these  terms  as  very  easy.  In  fact,  considering 
how  deeply  the  company  was  involved  financially,  it  is 
difficult  to  conceive  how  a  scheme  more  favorable,  all 
in  all,  could  be  devised.  Three  principal  concessions 
are  called  for  from  the  different  interests  ;  (1)  from 
the  stockholders  that  they  shall  surrender  the  voting 
power  on  their  shares  for  a  period  of  seven  years,  or 
until  July  1,  1900 ;  (2)  from  the  general  mortgage 
bondholders  that  they  shall  agree  to  the  purchase  of 
their  coupons  for  a  period  of  five  years,  if  such  a  step 
shall  be  found  necessary;  and  (3)  from  certain  leased 
and  guaranteed  properties,  acquired  subsequently  to 
the  issue  of  the  preference  income  mortgiges  in  1838, 
that  the  rental  charges  shall  be  reduced  or  funded. 
To  be  sure,  a  new  collateral  trust  mortgage  for  $30,- 
000,000,  bearing  6  per  cent  interest,  is  to  be  created, 
but  the  greater  part  of  this  goes  to  take  up  floating 
debt  and  other  existing  obligations,  and  will  involve  no 
increase  in  fixed  charges  beyond  the  amounts  now 
paid  on  the  floating  debt.  It  is  also  true  that  sub- 
scriptions are  invited  to  the  new  bonds  from  the  gen- 
eral mortgage  bondholders,  the  three  classes  of  prefer- 
ence income  holders,  the  stockholders  and  the  deferred 
income  bonds,  but  these  subscriptions  are  not  obliga- 
tory or  in  the  nature  of  assessments,  and  a  syndicate 
has  guaranteed  to  take  the  whole  amount  of  the  bonds 
if  stock  and  bondholders  do  not  care  to  avail  of  the 
option  extended  to  them. 

In  effect,  then,  as  far  as  the  stockholders  are  con- 
cerned, nothing  is  asked  of  them  except  the  surrender 
of  their  voting  privileges  for  a  term  of  years.  Conced- 
ing that  in  certain  contingencies  a  stock  without  a  vot- 
ing power  is  not  as  valuable  as  a  stock  with  the  voting 
power,  it  must  yet  be  patent  to  shareholders  that  they 
would  have  to  give  up  at  least  as  much  as  that  under 
any  plan  of  reorganization.  The  really  surprising  fact; 
is  that  it  should  have  been  possible  to  arrange  a  scheme 
for  rehabilitating  the  finances  of  the  company  on  a 
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basis  calling  for  no  greater  sacrifices.  How  the  stock 
of  a  company  needing  reconstruction  is  Usually  treated 
can  be  seen  from  the  Richmond  Terminal  plan,  where 
the  assessment  is  $12  50  per  share  and  where  yet  holders 
•will  be  deprived  of  their  voting  rights  for  a  number  of 
years.  The  cases  are  not  exactly  parallel,  since  the 
Eichmond  Terminal  is  physically  as  well  as  financially 
in  wretched  condition.  Nevertheless,  the  Reading  has 
pressing  floating  obligations  to  amount  of  about  30  mil- 
lion dollars,  secured  by  collateral  on  properties  essential 
to  the  integrity  and  prosperity  of  the  system,  and  the 
burden  of  protecting  these  collateral,  in  default  of  such 
a  liberal  scheme  as  that  now  offered,  would  necessarily 
fall  in  the  main  on  the  stockholders.  As  the  amount 
of  Reading  stock  is  40  million  dollars,  to  raise 
a  sum  sufiBcient  to  extinguish  the  whole  of 
the  20-millions  floating  debt  would  call  for  an  assess- 
ment of  125  per  share  of  $50.  To  be  sure,  in  case  of  an 
assessment  some  of  the  other  junior  securities  would 
also  be  called  upon  for  contributions.  Part,  however, 
of  the  funds  shareholders  would  hare  to  provide  them- 
selves, and  as  for  the  rest  the  interests  providing  it  or 
those  guaranteeing  the  subscriptions  would  insist  as  a 
condition  precedent  to  their  furnishing  the  money  that 
control  of  the  property — that  is,  the  voting  power — 
should  be  turned  over  to  them  for  a  longer  or  shorter 
period.  In  this  case  no  assessment  whatever  is  imposed 
on  the  stock,  and  shareholders  are  not  obliged  to  sub- 
scribe for  a  dollar  of  the  new  bonds  unless  they  so  de- 
sire. The  guarantee  syndicate  will  take  all  or  any 
portion  of  the  bonds,  but  to  insure  a  safe  and  conserva- 
tive management,  such  as  they  approve,  they  require — 
and  very  reasonably — that  the  voting  power  be  lodged 
in  the  hands  of  five  trustees  in  whom  they  have  full 
confidence.  Aside  from  the  necessities  of  the  case, 
which  would  make  such  a  concession  inevitable  in  any 
event,  the  interests  of  stockholders  are  promoted  by 
anything  that  tends  to  insure  good  management,  the 
object  in  view  in  this  instance. 

As  regards  the  concession  asked  of  the  general  mort  - 
gage  bondholders  that  they  consent  to  the  purchase  of 
their  coupons  for  five  years,  if  such  action  is  found 
necessary,  the  coupons  to  be  held  as  security  for  an  is- 
sue of  ccupon  trust  certificates,  equal  in  amount  to  the 
coupons  purchased,  the  situation  is  undoubtedly  some- 
what different.  Funding  the  coupons  in  the  way  proposed 
is  equivalent  to  adding  to  the  principal  of  the  bonds, 
and  it  may  be  urged  that  the  company  ought  to  be  able 
to  earn  the  interest  on  these  bonds.  There  is  a  degree 
of  force  in  such  suggestions,  and  yet,  when  the  proposi- 
tion is  carefully  studied,  it  appears  c].ear  that  the  gen- 
eral mortgage  bondholders  have  much  to  gain  and  little 
to  lose  by  accepting  the  same.  The  intention  is  to 
fund  the  coupons  only  in  case  earnings  are  insufficient  to 
pay  them,  and  the  possibility  of  a  deficiency  of  net 
earnings  is  evidently  contemplated  merely  in  view  of 
the  desire  and  necessity  of  making  large  improvement 
and  betterment  expenditures  out  of  earnings.  Assum- 
ing that  net  earnings  were  insufficient  to  meet  the  gen- 
eral mortgage  interest  after  allowing  simply  for  ordin- 
ary operating  expenses,  the  interest  would  have  to  be 
funded  anyway,  or  else  foreclosure  undertaken  after 
default,  which  would  have  the  effect  of  greatly  depre- 
ciating the  value  of  the  bonds.  On  the  other  hand,  if 
there  should  be  a  deficiency  of  net  earnings  by  reason 
of  the  appropriation  of  earnings  to  improvements,  in 
that  event  the  value  of  the  property  is  increased  to  Just 
the  amount  of  such  improvements,  bo  that  if  it  is  true 
that  by  the  funding  of  the  coupons  the  principal  of  the 


bonds  is  in  effect  increased,  it  is  equally  true  that  by 
the  expenditure,  for  improvements,  of  the  money  that 
would  otherwise  be  applied  on  the  coupons  the  value 
and  earning  capacity  of  the  property  are  likewise  in- 
creased. 

It  is  perhaps  not  strange  that  the  new  management 
should  consider  the  agreement  to  fund  the  coupons  of 
great  importance,  and  that  they  should  think  that 
whatever  the  amount  of  the  earnings  the  payment  of 
the  general  mortgage  interest  should  be  voluntary  and 
not  obligatory.  As  President  Harris  puts  it,  "There 
should  be  no  possibility  of  a  default  during  the  next 
five  years,  and  as  all  betterments  and  improvements 
must  be  paid  out  of  earnings,  the  right  to  fund  the  in- 
terest during  that  period  is  a  fundamental  condition  to 
any  safe  reorganization  of  the  affairs  of  the  company." 
Of  course  a  consideration  of  some  moment  is  as  to 
whether  by  the  issue  of  the  new  collateral  trust  bonds  the 
present  position  of  the  general  mortgage  bonds  is  preju- 
diced or  weakened.  We  think  the  proper  view  to  take 
is  that  the  new  bonds  come  neither  ahead  nor  after  the 
general  mortgage  bonds,  but  simply  exist  independent 
of  them,  just  as  the  collateral  securing  them  have  an 
independent  existence.  Obviously  the  income  from 
such  collateral  is  not  at  present  available  for  the  general 
mortgage  lien,  since  the  collateral  is  pledged  as  secu- 
rity for  the  floating  debt,  &c.  It  will  require  the 
assent  of  90  per  cent  of  the  general  mortgage  bonds  to 
ensure  the  success  of  the  plan,  while  in  the  case  of  the 
stock  the  deposit  of  60  per  cent  will  suffice. 

A  very  important  point  for  the  general  mortgage 
holders  to  remember  is  that  "funding"  the  coupons  in 
this  instance  does  not  mean  that  they  are  not  to  get 
cash  for  the  same  ;  on  the  contrary  it  is  expressly  pro- 
vided that  the  coupons  shall  be  cashed — a  feature 
which  ensures  the  holder  against  the  possibility  of  a 
loss  of  income  for  the  whole  period  of  five  years,  no 
matter  what  the  company's  earnings  may  be.  Th« 
"funding"  operation  consists  in  retaining  the  coupons 
after  they  have  been  cashed  as  the  basis  for  the  issue 
of  coupon  trust  certificates.  Bondholders  also  have 
the  right  to  take  these  certificates  themselves  at  par — ■ 
the  bonds  will  bear  6  per  cent  interest — if  they  prefer 
the  same  to  the  cash,  provided  their  coupons  amount  to 
one  thousand  dollars  in  the  aggregate  or  multiples  there- 
of ;  the  syndicate  (which  will  take  the  whole  amount  of 
the  certificates  if  necessary),  will  also  pay  par  for  the 
bonds,  and  will  get  what  must  be  considered  a  very 
moderate  commission — 2^  per  cent,  payable  in 
ten  semi  annual  instalments.  Of  course  the 
coupon  bonds  will  only  be  issued  as  the  coupons 
fall  due,  beginning  with  the  cpupon  payable 
July  1,  1893,  and  can  in  no  event  be  issued  faster  than 
that.  The  agreement  also  provides  that  in  case  the 
railroad  company  shall  in  any  year  have  net  earnings 
after  the  payment  of  the  general  mortgage  interest 
sufficient  in  the  judgment  of  the  Board  of  Managers 
for  the  purpose,  the  company  will  appropriate  the  same 
to  the  purchase  of  the  coupon  certificates  at  th6  best 
prices  obtainable  or  to  their  redemption  at  105.  This 
is  a  very  important  provision  both  in  its  bearing  oh  the 
general  mortgage  bonds  and  on  the  preference  incomes. 
The  point  of  chief  moment  now,  however,  is  that  in 
this  as  well  as  in  other  respects  the  interests  of  the 
general  mortgage  bonds  are  fully  protected,  and  that 
thus  the  holders  get  out  of  the  property  all  that  it  is 
possible  to  obtain  from  it. 

As  to  the  reduction  of  the  rental  and  lease  guaran- 
tees, the  most  important  of  these — that  of  the  Lehigh 
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Valley — has  already  been  agreed  to  by  the  stockholders 
of  that  company,  and  hence  this  really  valuable  prop- 
erty will  be  retained  in  the  Reading  system.  The  rest 
of  the  rental  guarantees  represent  mosfly  minor  prop- 
erties, including  the  Philadelphia  Reading  &  New  Eng- 
land, whose  bondholders  will  doubtless  agree  to  the 
terms  offered.  It  deserves  to  be  noted  that  the  read- 
justment plan  states  the  situation  of  the  rental  guaran- 
tees in  very  unequivocal  language.  The  preference  mort- 
gages we  are  told  expressly  forbid  the  appropriation  of 
earnings  to  the  payment  of  subsequent  rentals  or  guaran- 
tees, and  that  in  the  present  condition  of  the  company  its 
promise  to  pay  such  charges  is  worthless;  "all  that  the 
Reading  Company  can  do  is  to  treat  each  property 
fairly,  to  keep  its  earnings  separate,  and  in  case  they 
are  not  enough  to  pay  the  stipulated  rentals  or  guar- 
antees, to  secure  indulgence  until  the  earnings  of  the 
property  itself  will  enable  it  to  pay  its  own  fixed 
charges."  In  view  of  this  declaration  holders  of  guar- 
anteed securities  of  this  description  will  doubtless  find 
it  to  their  interest  to  make  the  concessions  asked. 

It  was  stated  above  that  the  issue  of  the  new  collat- 
eral trust  bonds,  to  take  up  floating  debt,  &c.,  would 
involve  no  increase  in  annual  charges  beyond  the 
amount  now  paid.  President  Harris,  in  an  explanatory 
statement,  points  out  that  the  interest  upon  the  new 
bonds  will  really  be  less  than  the  previous  cost  of  carry- 
ing the  floating  debt.  The  average  charges  paid,  he 
states,  during  1893  upon  the  floating  debt,  including 
commissions  on  renewal,  amounted  to  over  9  per  cent 
per  annum ;  the  interest  upon  equipment  notes 
amounted  to  about  7^  per  cent  per  annum,  and  the 
principal  loan  upon  the  five  per  cent  collateral  trust 
bonds  of  1893  was  obtained,  he  asserts,  under  a  contract 
which  gave  the  lender  an  option  to  take  them  at  82^. 
*'  A  large  saving  in  the  annual  charges  of  the 
company  will  therefore  be  effected  if  this  indebt- 
edness can  be  refunded  as  proposed,  and  large 
amounts  of  third  preference  bonds  and  other  securi- 
ties, now  pledged  and  liable  to  sale,  will  be 
redeemed  and  returned  to  the  treasury  of  the  com- 
pany." Of  the  30  million  Collateral  Trust  bonds  to  be 
created,  22  millions  are  to  be  issued  at  once  and  the 
proceeds  used  to  liquidate  $19,991,9-10  of  floating  debt, 
including  $5,000,000  of  equipment  notes  maturing  in 
1893  to  1898.  The  bonds  will  be  sold  at  95,  and  a 
guarantee  syndicate  for  a  commission  of  5  per  cent  has 
agreed,  as  already  stated,  to  take  all  the  bonds  not 
taken  by  the  creditors  and  security-holders  of  the  com- 
pany. The  remaining  $8,000,000  of  bonds  are  to 
constitute  a  reserve,  to  be  used  for  working  capital  and 
in  the  acquisition  of  additional  property  at  the  rate  of 
12,000,000  a  year. 

The  situation  of  the  company,  then,  under  the  read- 
justment will  be  that  it  will  be  relieved  of  t'le  incubus 
of  a  large  floating  debt,  including  certain  car  trust  pay- 
ments, that  it  will  also  be  relieved  of  some  burdensome 
rentals  and  guarantees,  that  it  will  have  means  for 
acquiring  needed  new  property  for  a  term  of  year?,  and 
that  earnings  will  also  be  available  for  improvements 
and  betterments.  Not  less  important  is  the  fact  that 
by  the  change  of  management  already  effected  there 
will  be  a  complete  change  of  policies  and  methods.  As 
to  the  difference  between  Mr.  McLeod  and  Mr.  Harris, 
it  is  only  necessary  to  say  that  the  one  is  the  exact  oppo- 
site of  the  other.  Moreover,  it  is  made  ono  of 
the  duties  of  the  voting  trustees  in  whom  the 
voting  power  in  the  stock  is  to  be  lodged  "  to 
prevent    in    particular    the  incurring  of  any  addi- 


tional obligations  beyond  the  ability  of  the  said 
company  to  meet  as  they  shall  become  due  and  pay- 
able. The  reader  need  not  be  told  that  the  adminis- 
tration of  the  property  has  not  been  conduced  on  that 
basis  in  the  recent  past.  Finally,  security  holders  are 
told  that  it  is  proposed  hereafter  to  exercise  the  privilege 
given  by  the  terms  of  the  income  mortgages,  and  to 
charge  against  income  the  entire  cost  of  maintenance 
and  renewal,  "including  such  reasonable  improve- 
ments thereof  and  additions  thereto  as  shall  be  neces- 
sary for  the  safe,  proper  and  economical"  operation  of 
the  property.  That  also  will  be  a  new  departure. 
Altogether,  therefore,  conditions  will  be  totally  differ- 
ent, and  results  consequently  should  also  be  different, 
and  the  company  placed  in  a  fair  way  to  retrieve  some 
of  the  errors  and  disasters  of  the  past.  Bat  it  shonld 
be  understood  that  security  holders  have  only  till  June 
21  to  assent  to  the  plan. 


THE  SOUTHERN  PACIFIC  REPORT. 

The  Southern  Pacific  report  is  issued  in  the  usual 
extended  form,  and  makes  quite  a  large  document,  folio 
size.  The  company's  affairs  attract  less  attention  on 
Wall  Street  than  do  the  operations  of  a  great  many 
other  corporations  much  smaller  in  size.  This  is  not 
because  of  any  lack  of  interest  in  its  doings  but  sim- 
ply because  there  is  very  little  speculation  in  its  securi- 
ties on  the  Stock  Exchange,  so  that  public  attention  is 
not  concentrated  on  it  to  the  same  degree  as  in  other 
cases. 

The  Southern  Pacific  is,  however,  one  of  the  most 
important  of  the  great  transportation  systems  of  the 
country.  This  is  true  whether  reference  is  intended  to 
the  extent  of  its  mileage,  land  and  water,  or  the  mag- 
nitude of  its  traffic  and  income,  or  the  wide  range  of 
territory  over  which  its  operations  and  business  extend, 
or  the  degree  of  influence  exerted  by  it  as  a  factor  in 
trans- Continental  competition.  The  system  has  been 
built  up  largely  through  the  energy  and  foresight  of 
Mr.  G.  P.  Huntington,  who  continues  the  dominant 
spirit  in  its  affairs. 

Not  including  roads  like  the  Houston  &  Texas  Cen- 
tral, the  Mexican  International  and  the  San  Antonio  & 
Aransas  Pass,  which  are  not  represente<l  in  the  South- 
ern Pacific  statements  or  accounts,  the  company  oper- 
ated at  the  end  of  1892  no  less  than  6,525  miles  of  road, 
extending  from  New  Orleans  and  Galveston  to  Los 
Angeles  and  San  Francisco  in  California  and  to  Port- 
land in  Oregon.  The  steamship  mileage  is  yet  more 
extensive,  comprising  lines  between  New  Orleans  and 
New  York,  between  New  Orleans  and  Havana,  between 
New  Orleans  and  Nicaragua,  and  between  Morgan 
City  and  Brazos,  Santiago, — aggregating  altogether 
7,946  miles.  Very  frequently  water  mileage  is  of 
little  consequence,  but  in  this  case,  it  will  be  seen,  the 
mileage  covers  important  routes,  and  moreover  is  oper- 
ated in  close  connection  with,  and  as  part  of,  the  rail 
mileage,  and  it  is  this  combined  rail  and  water  mileage 
over  leading  routes  that  gives  to  the  system  one  of  its 
great  features  of  strength.  Besides  the  water  mileage 
over  ocean  routes,  the  company  also  has  considerable 
mileage  over  inland  rivers,  ferries,  &c.,  which  if  added 
makes  the  aggregate  of  all  water  mileage  9,323  miles. 
The  combined  total  of  rail  and  water  mileage,  therefore, 
on  which  the  figures  in  the  annual  report  are  based,  is 
15,848  miles. 

The  transportation  earnings  for  the  late  calendar  year 
on  this  system  of  mileage  reached  roughly  49  million  dol- 
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lars  ($48,972,195),  wliich  perhaps  gives  a  better  idea  of 
the  extent  of  the  company's  traffic  and  business  than 
the  mileage.  In  the  year  preceding  (1891),  when  the 
traffic  conditions  were  more  favorable,  the  earnings 
actually  exceeded  50  million  dollars,  reaching  $50,449,- 
815.  Net  earnings  likewise  afford  striking  evidence  of 
the  magnitude  and  importance  of  the  system,  for  the 
total  of  the  net  in  1893  was  17t  million  dollars  (117- 
683,995),  without  counting  trackage  rental,  etc. — a 
figure  in  excess  of  the  gross  earnings  of  a  great  many 
large  companies.  In  1891  the  net  earnings  were  $19,- 
286,203. 

The  company  has  made  steady  progress  towards 
larger  totals  in  recent  years,  and  the  falling  off  of 
$1,477,620  in  gross  and  $1,602,208  in  net  in  1892  was 
entirely  owing  to  the  unfavorable  conditions  which  pre- 
vailed. As  already  stated,  the  company's  lines  cover  a 
wide  extent  of  territory,  and  several  of  the  influences 
operating  in  this  territory  in  the  late  year  were  adverse. 
For  instance,  on  the  Pacific  system  the  grain  traffic  in 
1892  was  over  30  per  cent  less  than  in  1891,  reaching 
only  754,088  tons  against  1,088,538,  a  decrease  of 
334,450  tons.  The  decrease  followed  from  the  low 
price  of  wheat  in  California  and  elsewhere,  combined 
with  the  shortage  of  the  wheat  yield  in  Oregon.  In 
California  the  crop  of  1892  is  supposed  to  have  been 
2i  million  bushels  larger  than  that  of  1891,  but 
on  account  of  the  low  prices  producers  did  not  send  it 
forward  freely,  and  according  to  the  report  it  is  esti- 
mated that  about  18,435,000  bushels,  or  553,063  tons, 
still  remain  in  warehouses  in  the  interior  of  the 
State. 

Furthermore,  notwithstanding  the  increase  in  pro- 
duction the  lower  price  made  the  value  of  the  crop  in 
1892^much  smaller  than  in  1891,  and  this  diminution, 
the  report  states,  was  reflected  in  every  channel  of  trade. 
In  Oregon,  where  there  was  the  two-fold  disadvantage 
of  a  lower  price  and  a  shortage  in  production,  the  de- 
pressing effects  were  aho  felt  in  every  avenue  of  busi- 
ness, besides  which  the  fruit  crop  in  Oregon  is  said  to 
have  been  unsatisfactory.  On  the  Atlantic  system  the 
low  price  of  cotton  caused  depression  in  business  in 
Texas  and  diminished  travel.  The  company  likewise 
suffered  from  the  reduced  rates  forced  upon  the  rail- 
roads ^by  the  Texas  Eailroad  Commissioners,  which 
rates  were  in  effect  until  August  22,  when,  as  is  known, 
the  Commissioners  were  restrained  from  further  en- 
forcing them.  Several  other  influences  also  operated 
to  affect  traffic  and  income  adversely. 

Under  such  a  situation  it  is  evidence  of  the  way 
traffic  is  growing  and  of  the  diversity  of  the  system's  busi- 
ness that  the  effect  upon  earnings  has  been  so  com- 
paratively small.  For  it  should  be  noted  that  though 
the  decrease  in  gross  receipts  was  nearly  1^  million  dol- 
lars, this  is  really  less  than  3  per  cent  on  the  earnings 
of  1891.  Moreover,  even  this  loss  has  come  entirely 
from  the  lower  rates  received,  the  average  per  ton  per 
mile  for  1893  having  been  only  1*598  cents,  against 
1'658  cents  in  1891,  and  the  average  per  passenger  per 
mile  having  been  2'16  cents,  against  2-19  cents.  Com- 
bining all  the  various  road?,  aggregate  traffic  in  1892 
was  as  large  as  in  1891,  the  loss  on  the  Pacific  system 
having  been  overcome  by  a  gain  on  the  Atlantic  system. 
That  is  to  say,  the  ccmbiced  freight  traffic  in  189&  was 
7,618,477  tons  and  in  1891  7,619,458  tons,  and  the 
numbe»of  tons  moved  one  mile  was  1,795,785,030  as 
against  1,789,450,059.  In  the  passenger  traffic  there 
was  an  increase  en  the  system  as  a  whole  in  both  the 
actual  number  of  passengers  and  the  number  one  mile. 


Though,  as  stated,  net  earnings  fell  off  in  1892,  yet 
the  income  statement  shows  a  large  surplus  above 
charges.  Dividing  the  lines  into  two  main  divisions, 
it  is  found  that  the  proprietary  lines  had  earnings 
$3,513,893  in  excess  of  charges,  while  on  the  other 
hand  the  leased  lines  (composed  chiefly  of  the  Central 
Pacific  and  the  Oregon  &  California)  fell  $903,544  short 
of  meeting  their  interest  and  rental  guarantees.  De- 
ducting one  from  the  other  the  net  surplus  is  $2,610,- 
349,  and  this  is  the  result  after  contribations  of  $339,077 
for  betterments  and  additions.  Adding  income  from 
investments  and  eliminating  the  loss  on  the  Oregon  & 
California,  the  excess  of  earnings  over  charges  is 
increased  from  $2,610,349  to  $3,26.3,461.  Comment- 
ing  on  this,  the  report  says  that  the  expenditures  for 
betterments  and  additions  for  the  various  proprie- 
tary lines,  which  are  a  charge  tathe  capital  account  of 
said  lines,  were  $2,301,737,  and  that  taking  these  expen- 
ses into  the  calculation  of  the  year's  operations,  the 
earnings  of  the  company  exceeded  its  disbursements  of 
every  character,  including  these  betterments  and  addi- 
tions, in  the  sum  of  $961,724.  That  is  certainly  a  good 
showing. 

It  has  always  been  the  policy  of  the  management  to 
use  the  yearly  surplus  in  betterments  and  improve- 
ments, and  Mr.  Huntington  points  out  that  the  benefit 
from  the  expenditures  made  in  past  years  is  now  mani- 
festing itself  in  reduced  cost  of  operation.  In  1890 
the  expenditures  for  special  betterments  and  additions 
were  $1,931,507;  in  1891,  $3,275,028;  in  1892,  $2,659,- 
430,  making  $6,865,965  together  for  the  three  years.  A 
considerable  part  of  this  was  expended  in  changing  and 
raising  roadbed,  &c.,  at  various  points,  where  consider- 
able damage  had  in  previous  years  been  done  by  rain- 
storms and  overflows.  Mr.  Huntington  eays  it  will  not 
be  necessary  to  expend  again  these  sums,  and  that  the 
company  is  able  to  state  for  the  first  time  that  its  lines 
have  been  operated  with  entire  freedom  from  the 
serious  interruptions  to  its  traffic  which  occurred  so 
frequently  in  former  years  and  which  were  always  at- 
tended by  serious  losses.  Betterment  expenditures  for 
other  purposes  he  also  thinks  will  be  greatly  reduced 
hereafter. 

Mr.  Huntington  takes  a  hopeful  view  of  the  future. 
Referring  to  the  injunction  against  the  Texas  Railroad 
Commissioners,  granted  last  summer,  he  says  that  there 
has  been  a  marked  change  in  public  opinion  with  re- 
gard to  the  rights  of  corporate  properties,  and  that  a 
better  understanding  is  constantly  gaining  ground  of 
the  fact  that  the  prosperity  of  communities  and  of  great 
manufacturing  industries  is  affected  favorably  or  un- 
favorably in  the  proportion  in  which  the  transportation 
interests  are  either  prosperous  or  unprofitable.  "From 
this  growing  sense  of  the  mutuality  of  interests,  and 
of  justice  to  the  rights  of  those  who  have  in 
good  faith  invested  their  money  in  transportation  lines, 
an  improvement  in  rates  can  be  reasonably  hoped  for. 
From  the  development  of  the  local  resources  of  the 
section  of  the  States  traversed  by  these  lines,  which  is 
constantly  progressing,  and  to  which  the  company  is 
giving  all  possible  aid,  we  may  also  reasonably  ex- 
pect a  continued  improvement  in  the  company's  earn- 
ings. The  improvements  in  the  physical  condition 
and  additions  to  the  facilities  and  appointments  of  the 
company  will  enable  it  to  handle  a  large  business  at 
the  minimum  of  cost,  and  in  view  of  these  conditions 
there  is  no  reason  now  visible  why  the  company's 
career  of  prosperity  should  not  bs  constantly  im- 
proving." 
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Clearings  by  Telegraph— Stock  ExoHA.NaffiCLSA.Risa- 
HonsE  Transactions.— We  present-  below  the  staterneat  of 
clearings  for  the  current  week,  usually  given  on  the  first  page 
of  the  Chronicle,  but  which  on  account  of  the  length  of  the 
othor  tables  is  crowded  out  once  a  month.  The  fl>;ure8  are 
received  by  telegraph  from  ihe  leading  cities.  It  will  be 
noticed  that  as  compared  with  the  correspording  week  of 
1893  there  is  a  decrease  in  the  aggregate  of  5-9  per  cent,  the 
total  in  each  jear  embracing  orly  five  business  days  in  conse- 
quence of  the  Decoration  holiday.  So  far  as  the  individual 
cities  are  concerned,  New  York  exhibits  a  decrr>ase  of  9'6  per 
cent,  and  the  losses  at  other  poin's  are.  Bostoa  S'9  percent, 
Philadelphia  6'3  per  cent,  St.  L^uis5•9  per  cent,  Baltimore  5-5 
per  cent  and  Chicago  3'8  per  cent.  Now  Orleans  records  a 
gain  of  10-7  per  cent. 


OhtASmOB 

ir«)r 

Ending  Jane  3. 

Btturnt  by  TetegravK 

1893. 

1893. 

$193,677,450 
71.297,470 
69,699.S?4 
13.253.774 
79,477.000 
17.500,000 
8,ai7,0()5 

Per  Cent 

Hew  York 

$146,129.83J 
64.953.733 
66.840,167 
12,517,187 
76,462,807 
16,476,164 
6,961,31? 

-96 

Boston  ....................... 

-8  9 

PliU»aeIplil» 

-6-3 
-5  6 
-3-8 
-5-9 
+107 

-8  3 

+5-8 

-6-1 
-4-9 

Bt.  Loula - ................ 

W»w  Orleaos 

Seven  olt.l««,  6  a»7» 

Caber  olties,  6  dftvs. .......... 

f  679,299.?  36 
148,264,328 

$740,982,653 
140,102,411 

Totel  eU  cltlea,  6  &»T»-... 
▲11  olttftB,  1  (lay 

$827,664,164 
178,247,419 

$881,036,061 
187,5i9,136 

Toul  all  olMes  for  ireek.. 

$1,005,811,683 

$1,068,614,230 

-5-0 

Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also  been 
crowded  off  of  the  first  page.  The  results  for  the  five  months 
of  the  current  year  are,  however,  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponling  period  of 
1893  are  also  presented. 


DeterlptUm.   Par  Value 
or  Quantity 


Five  ^fonths,  1893. 


at/^Ab  J  8***B 

BR.  bonds..  *ito.307 .(ion 
Gov't  bondn 


Actual 
Value. 


\  2.5728U3«5 


Btate  bonds. 
Bank  stocks 

Total... 
Pet'l'm.bbls 
Cotton,  bis. 
Grain. bnsb. 

Total  value 


,  |12P 'fflH.SlO 

J.SSB.SOO  »il3.:77 

$1,119,100  tS.^.StS 

t4'.:0.015  $711,146 


Aver*fje 
Price. 


61-9 

76-7 
112-.1 

71  •» 
189- 1 


$41(8348850  »2,712ai67!16    65-< 
6,83. .OOO!      t(.l.'!1.775  «n->. 
ei.I.W,!!  10  »95fl,185,B:'0  »440O 
8.30,090.219  J473,005,42fl         75c. 


't4.lt  0569627 1 


Fiiv  Sfimtlis,  18;)3. 


Acfual 
Value. 


Par  Value 
or  Quantitv. 


»3,:*7'7.98i™f  i2M8«22l)3: 

»aSi.B8i,9.'ill|  12111,918.115 

$7c8,li;0  $0211,411 

$l.:i«8.050|         1897.877 

$472,840  $;bi.C3» 


Aver'-  e 
PrUe. 


01  4 
78  7 

ll(i7 
84  8 

169-0 


<  1.01)3,318185  J2.638107929     03  i) 

lO.OlS.OOOl      l5  8-0.10.5.'i8  710c 
13.791.u00  U9-'.002  835  138  10 
926,322.93?,  $ifll,22i.708  84  1-30 


'»3.R'!3210976' 


The  transactions  of  the  Stock  Exchange  Clearing-IIouse 
from  May  22,  down  to  and  including  Friday,  June  3,  also  the 
aggregates  for  June  to  December,  1893,  and  January  to  May, 
1893,  inclusive,  are  given  in  tabular  form  below.  The  figures 
for  the  portion  of  May,  1893,  during  which  the  Clearing- 
House  was  in  operation  are  dropped  from  the  statement. 

STOCK  EXCHANOK   CLEAKmO  HOUSE  TBAKSACTIONS. 

. — Shartt,  both  aide». — ,     . Salancea,  one  side. .  Sheett 

Cleared.     Total  Value.     Share*.  Value  Shares.    C ish.Clear'd . 


Month— 

1892. 

9 

* 

« 

june 

18.884.000 

1,011.048,200 

1.698.750 

94,508,700 

1,433,971 

6.8S5 

Jnly. 

9307,300 

899,313.200 

1,120.100 

74,188,100 

974,700 

6,S8fl 

Anffust.... 

13,»h8.480 

9;7,.W3.0U0 

1.857.400 

I07..388.9l)0 

1.801  next 

8.183 

Sept.. 

18.857.S00 

1,208.0<I0.000 

2.0.')  5.800 

138.8<!3.500 

1,897.508 

8,252 

October . . 

20.;2«.300 

1.358.7.33.000 

2,325,800 

148.623.0(10 

1.781,400 

£.882 

Novemb'r. 

10,619,200 

1.113,8:  K).000 

1.831,500 

128,975,000 

1,417,800 

5,79« 

Oeoemb'r. 

1893 

25,321,100 

1,758,000,00'J 

2,087,300 

192,500,000 

2,317,400 

e,«oj 

January .. 

28.644.500 

2,034.709.000 

3.000,000 

210,700.000 

3.300,500 

fl.R39 

Febriiarr. 

2.'>.10S.»00 

1,7*4.100  000 

2,5«7.90O 

173,701.000 

3,539,000. 

8.151 

March.... 

24,691.100 

1,8«(),000.0  111 

3.703.800 

187,00i),000 

3,784,100 

7.080 

April 

20,802,600 

1.421,.'' 00,000 

2.31l,.3O0 

153,;M)0.000 

2,331.009 

6,005 

May 

28,209,600 

1,738.900.100 

2,8  9,500 

181,110.000 

4.870,100 

7,2<iJ 

Tot.yenr  240.1^8,080  16,878,788.40;) 

, — Shares,  both  shies. — , 

Cleared,    lotal  Value. 


20,749,1.50     1,740,011,200  28,719,0,-7     75.742 

. Balances,  one  side. .    'Sheets 

Shares.   Value  Shares.    Oash.Clear'd. 


May  22..  1,2.31,000 
'•  23..  693,1110 
"  21..  618,400 
"  2.5..  61S,',;0  I 
"    26..    8S^,7t)0 


69,600,000 
31,000,000 
32,200.000 
37,300,000 
63,2110,000 


110,300 
.S2,000 
7K,100 
.16,900 
7.^,000 


6,000,000 
3  500,000 
3,300,000 
3,000,000 
3,900,003 


113,000 
7«,li)0 
87,100 
78,100 
7  5,700 


320 
200 
300 
294 
304 

1,317 
316 


Tot  wk..4,OS2,30U  223,330,000     40s,300   19,900,000  430,000 

May  29  .    961,100    37,200,000       8.1.200     4,500,000  109,800 

••    30 Holiday 

"     31..     911,400     ■W..'500,000         7,=>.10O      3.600,000   119,300         2H1 

June   1..     851,9011    46,800,000       74,300     3.800,000  116,SO0        i93 
••      2..     814,200    49,900,000       77,100     3,600,000  103,700        291 

Totwlr.  3,571,600  199,100,000  309,700  13,500,000  449,300  1.197 
The  Stocks  cleared  now  are  American  Cotton  Oilco.nmon, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincj,  Chicago  Uas.  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  Uock  Island  &  Pacific,  Delaware  Lackawanna 
&  Western,  Distilling  &  Cattle  Feeding,  General  Electric 
Louisville  &  Nashville,  Manhattan,  Missouri  Pacific,  Na- 
tional Cordage  common.  New  York  &  New  England,  New 
York  Lake  Erie  &  Western.  Northern  Pacific  preferred. 
National  Lead  commoa  Philadelphia  &  Reading,  Union 
Pacific  and  Western  Union, 


REVIEW     OF     PRICES     IN    MAY- 
STOCKS,    GOVERNMENT  BONDS 
AND    FOREIGN  EXCHANGE. 
The  following  table  shows  the  highest  and  lowest 
prices  of  railway  and  miscellaneous  stocks  at  the  N.  T. 
Stock  Exchange  during  the  month  of  May,  1893. 

BAII.BOAO  AND  >USC8[.LA.NSOOg  STOCKS. 


Railroads.  Low. 

Alliauy  >%Sasqa»li'a.  165 

AUiblson  To{). ifeS.Fe.  'i3''» 

A^tlauUo  ii.  PaclHc 3 

Bjtlilmore  i<(;  Olilo 75 

Dj    Benef.Iut.ctfs,  78  »9 

Bait.*  Ohio  8.  W.  pf,  334 

Bnst.cSiN.Y.A.  Upf..  98 

•Brooklyn  Eievited.  39% 

Buff,  Kooti,  «  P  .  ...  30 

Do       do       pf 76 

Burl.  Ced.  Rap.  &  No.  5u>fl 

Canadian  I"iicltlo 73'a 

Canada  8oiitliern 49% 

Centralot  N.Jersey..  104'«  114% 


Hiah. 
165 
313a 

83^8 
83 
4 
98 
32 
33 
79 
37 
81 
51% 


rientral  Paeltlo ZS-* 

Char.  Col.  &  Au«us(a      29 
0ae8.*.O.,  VocTr.cert. 
Ohio.  Burl.  &  Qulncy. 
Oiilo.  iS^East  111 

Do  pref.. 

Cblc.  Mil.  &  St.  Paul. 

Do  pref. . 

Ohio.  &  Northwest... 

Do  pref.. 

Ohio.  &  Rook  Island.. 
0hio.8t.P.Mlnn.&O. 

Do  pref.. 

CI.  Cin.  Chlo.  &  St.  I.. 

Do  pref. 

Cleve.  A  rittsbiirg  . 


OoLHock.  VaLdtTol. 

Do  prof.. 

Delaware  &  Hudson. 
DoL  Lack.  &  Western 
Uen.  &  Rio  Uraude. . . 

Do        pref 

Des  Molues  &  Ft.  D.. 

■Dal.  8.  8.  &  Atl 

*     Do  pref.. 

E.Tenn.Va.  &  Ga.  Ry. 


17>< 
81% 
61% 
Oj"* 
66% 

115 

105 

13S 
68 
f9 

112 
35 
85 

148 
21 
62 

120 


26  >« 

2t 

22>4 

9214 

63% 

9,* 

76% 
119  >s 
111 
140 

sm 

50 
117 

43% 

91 
151 

26 

68  >s 
127 


134%  142>9 
13 14     1558 


47  •« 
6 

15% 
>9 


iBtpief 22 

2d  pref 4 

Evansv.  <s  Terre  H..  131 

Flint  <a,  Pero  Mani. . .  16 

Ureat  North'n,  pref..  115 

Do              ruhts.  3 

Qr.B.W.ASt.P.tr.ito.  7»8 

Do     pref.  tr.  rec.  12 

HouHton  &  Te.x.  Cen.  4 

OUnolsCeutral 92 

(owa  Central 6  la 

Do                pref..  19 

Kanawha  &  Mich 10 

Lake  Erie  <sc  West'n..  16% 

Do                prel..  6714 


52»8 

6>8 

9 
211s 

SI* 
22 

6»4 
141% 
19% 
133 

5 

12 
4 

100>3 

8 
S8 
11 
21 
76 


LakeShore 118%  128 


Long  Island 100 

Loal8(iUe<&  Nashv..  64U 

Lou.  Ev.&at.L 22 

Loulsv.N.Alb.ACh..       14 

Mahon'K  Coal  R  rC.  pf.  105 

iVlanhatcau  oonsol....  lli> 

Mexican  Central 1^ 

Michigan  Central 96 

Mlnnt-apolisiSHc.  L..  ll>g 

Truft  recetots 10 

Pref.  trust  r  ce'pts  30 

Mo.  K.an,  ,&  Texas...  ll>e 

Do        pref igia 

Missouri  Paclllo 31 

MoWie&Ohio 16 

Morris  iSi  Esse.x 143 


Nash,  uliait.  &  St.  L. 
N.  Y.  Cent.  &  Hud.  K. 
^(.  Y.  Chlo.  &  St.  Louis 

Do  lat  pref. 

Do  2d  prof. 

N.  Y.  Lake  Erie  &  W. 

Do  pref. 

.V.  Y.  A  New  England 
N.  Y.  &,  Northern  pf. 
N.  Y.  Ont.  &  West.... 
'N.  Y.  Pa.  ife  Ohio  pf. 
S.  Y.  Susii. <\i  West... 

Do  pref.. 

Norfolk  A  Sjut'iern.. 
Norfolk  di  Western... 

Do  pref. . 
Northern  Paclllo 

Do  pref.. 

Ohio  A  Mississippi... 

Oulo  Southern 

Or.-g.  Ry.  A  -Sav 

Oreg.  8U.  L.  A  U.  N.. 


86 
9i 
15 
67 
30 
1738 
S-i's 
23 1« 
10% 
14  H 
■'8 

13% 

55<« 

7 
26°* 
12.« 
32 
Id 
25 
50 
12>« 


107 

72  »g 

21 

20 
103 
145 

103 

im 
1213 

321, 
13  >« 
24 

2j>a 
14i«ie 

8S 
106»8 

17 

67'« 

33 

2013 

42 
30=8 
15 
16'« 

•'a 
16>s 
67 
59 

»>« 
30  >4 
16 1> 
39 
li 
42 
69 
15 


Railroads. 

Loxr. 

High . 

Peo.  Decat.  A  B'vlUe. 

10 

13 

P  orla  A  Eaitern  ... 

5 

S 

Phila.  A  Read 

1S»8 

28>« 

P.  C.  C.  ASt.L 

16 

18>s 

Do                pref. . 

49% 

56 

Plttsb.  Ft.  W.  A  Chlo. 

149 

154 

Pitts.  A  W.  pf.  tr.  reo. 

29 

35% 

Rlohmoud  Terminal. 

21^ 

8»fl 

Do                pref.. 

18 

27'« 

Rio  Grande  West.  pf. 
Rome  Water  AOgd.. 

60 

60 

107i«  110 

bt.  Uiu.  Alt.  AT.  H.. 

30 

371* 

St.lvuis  soathw 

5>a 

7 

Do                pref.. 

10 

ia»8 

St.  Paul  Minn.  A  Man. 

110 

11a 

St.  Paul  A  Duluih... 

32 

40^8 

Do                pre!.. 

100 

103 

South  Carolina 

1 

1 

Boutneru  Pacitlo  Co.. 

28  >4 

301a 

Texas  A  Paoillo 

7 

8>e 

Tul.  Ann  A.  A  No.  M. 

7H 

16 

Tol.  A  Ohio  Central.. 

40 

45 

Do                 pref. 

75 

77^ 

*ToI.  St.  L.  A  Kao.  0. 

8 

8 

*      Do                pref. 

12 

IS 

Union  Pacltto 

2S>s 

3» 

Union  Pao.  D.  AG... 

9=8 

13 

Wabash 

8 

9% 

Do               pref.. 

16ie 

ig't 

Wheel.AL.Erie 

10^8 

17 

Do               pref.. 

43  >4 

67 

Wisconsin  Cent.  Co.. 

3 

12 

Express. 

Adams 

150 

158 

II314 
53 

117% 

United  States 

61 

WeUs,  FargoACo.... 

144 

148 

Coal  &,  mioias. 

Araeri  auCoal 

90 

90 

col.  C,  A  I.  Develop. . 

14 

18 

Col.  Fuel  at  Iron    

40  >4 

60 

Col.  A  Hock.  C.  A  I. . 

7'« 

12 

Consolidittion  Coal.. 

20 

28 

Homcitake  Mining. . 

13>« 

13>a 

Maryland  Coal 

26's 

261a 

Miunesota  Iron. 

60 

60 

New  Central  Coal 

3 

81a 

Ontario  SUver  Miu'g. 

16)4 

17 

feniisylvaata  Coal.. 

290 

290 

Quickellver 

2>s 

.?■'« 

Do                pref. 

12 

15H 

Tenn.  Coal  A  Iron 

Id's 

20% 

Do                  pref. 

75 

77 

Various. 

Am.  Cotton  OU Co.... 

30 

44 

Do              pref.. 

64 

7SJI« 

Anterioan  DIst.  Tel.. 

52 

59 

■,Ain.  Sugar  Retln.Lk). 

62 

99>< 

•Do                pref.. 

68 

981a 

Amer.  Tel.  A  Cable. . . 

SO 

88 

•Amer.  fob.  Co 

58 

78 

Do                pref.. 

83<4 

961* 

Bmuswiok  Co 

7 

7i« 

Chicago  Gas  Comp'y. 

59 

83^ 

Chic.  .lunction  Ry... 

83H 

91 

Consolidated  Gas  Co. 

112 

1341a 

Dis.  A  Cat.  Feed.  Co. 

\S 

2538 

E  llson  El.  111.  Co 

109 

I20>a 

General  Electric 

58 

97'8 

Int.  1  ood,  A  Insul... 

43 

63 

LaoledeOas,  St.  L... 

1418 

18 

Do                pref.. 

57 

62 

Manhattan  Bnaob... 

5 

5 

Mich  -Penin.  Car 

97 

97 

Do                 pref. 

88 

90 

Nat.  (y'ord.  new  corts. 

9% 

57 

Do                pref.. 

39 

101 

•National  Lead  Co... 

26 

37ie 

•      Do               pref. . 

67 

81 

Nallooal  Linseed — 

25 

31 

Natloual  Starch  Mfg. 

12 

17 

Ist  prol 

sO 

87 

North  American  Co.. 

8 

10  ia 

Pacific  MaU 

17i« 

•li^ 

•Pipe  Line  Trust 

55«s 

07 

Pullman  Palace  Car. 

170 

80 

Dj               rtgUti. 

13i« 

16% 

silver  Bullion  cores.. 

81 

84>i 

8  .uth'n  Cofn  Oil  Co. 

43% 

44 

Texas  Pao.  Land  Tr. 

9 

il"a 

U.S.  Rubber  Co 

33 

57% 

Do                  p  ef . 
Western  Union  Xal. . 

69 

91 

SOU 

88  >a 

*  Unlisted. 

The  r.^in^e  ot  Govern  mentbonlg  sold  at  the  Stook  Exchange 
in  May  was  as  follows: 

BANGE  OF  OOVBRNMBMT  BONBS  IS   MAY. 


41s>,  1891,         4»,1907, 

reg.,  exi.'aiip.c.       reg. 

Opening....      *99  113 

Highest ■»9is  113 

Lowest '99  Hi's 

Closing -09  113 

'  pr.c«s  bid— no  sales  during  tbe  m  - 

The  following  highest  and 


sales  at  the  New  York  Stock  Exoti 

RANGB  OF  STATE   ll.> 

LovD.  High. 

Alabama,  Clasa  A 102      I0ZI9 

Louisiana  Coi  sol.  48       94        94 
eo.  Car.  68,  nou-^lIId.        2  2 


4«,  1907,  6»,  e.  '98,    6»,  e.  '99. 

coup,  reg.                reg. 

112%  'llSia           *116 

112%  *114>«          nieia 

112!%  'xlllia        'xllSi* 

U23s  *x  Ill's        *xll3>a 

•th. 
1  .  ve-c  prices  are  from  aotuaL 


ii<e: 

1>S  IN  MAT. 


Tenr.  s  tU<>m«Dt  3i. . 
Va.e^.det  ti.reo.et'd. 


Low.  High- 
72%    73 
5  S 


i^lO 
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The  daily  posted  rates  for  60  days  and  demand  sterling 
exchange  in  May  are  given  below,  it  being  understood 
that  bankers'  actual  rates  are  usually  a  fraction  below  the 
prices  posted. 

BtNKERS'  HTERLraO  BXnHANOB  (PORTRD  RATES)  FOR  MAY.  1893. 


Ma]/. 

60 
dayi. 

De- 
mand. 

ilav 

60 

dayt. 

D». 
mand. 

my. 

60 
day: 

Dt>- 
mand 

1.... 
S.... 

4  -6is-7 
4  8(i>^-7 
4  i6^-~ 
4  86-ia 
8S>«-6»» 
4  851s  6 
S. 

4)^9 
4  891s 
4t-91s 
4  89-'* 
4  8>-9>9 
4  88>s-9 

13... 

14... 

4  86 
8. 

4  90 

25.... 
26.... 
27.... 
28.... 
■19.... 
30.... 
31.... 

Open. 
High.. 
Low.. 
Last.. 

4R6-1« 
4  8'i-i9 
4  86-19 

.8. 

4  86-is 

...     H. 
4  86ii-7 

4  8619-7 
4B7 
48.M9 
4  8619-7 

)  90.I9 
4  90- 19 

8.... 

6.... 
7 

15... 
16... 
17... 
18... 
19... 
20... 
21... 
22... 
23... 
24... 

4  86 
4  86 
4  86 
4  85ia-6 
4  8.^V6 
4  S51S-6 

8 

4  85ifl-6 
4  86 
4  86- la 

4  90 
4P0 
490-I3 
490-19 
4  90 
4  90 

490'" 
4  90 

4  90 

49O-I9 
4"90"i9' 
4  90-4" 

10.... 
U.... 
18... 

4  88 
85»«6k 
4  85^-• 
4  8512^6 
4  86 

4  89 
88ki9is 
4  8913 
89»,-90 
4  »0 

4h9 
49OI9 
4  88 
49O-I9 

Condition  of  National  Banks  in  Boston,  Chicago, 
St.  Louis,  St.  Paul,  Minneapolis,  Louisville,  Washing- 
ton AND  Albany.— Mr.  Jas.  H.  Eckels,  Comptroller  of  the 
Currency,  has  furnished  us  this  week  abstracts  of  the  condi- 
tion of  the  national  banks  in  the  above-named  cities  at  the 
close  of  business  on  Thursday,  May  4.  From  them  and  from 
previous  reports  we  have  prepared  the  following,  which  covers 
the  results  for  May  4  and  March  6,  1893,  and  for  purposes  of 
compariaon  the  figures  for  last  year  (May  17)  are  given: 

„„^_„„  Mavi.         Marrhe,        itavl7, 

BOSTON.  18il3.  189.!.  1892. 

Nnmber 55  55  65 

MU/urcfg— 

jMma  anddliicounts,  Inctudlng  overdrafts.. f  142,975,848  H46  261.895  »166.:02,143 

Stocks,  bonds.  Ac 12..520.<'28  IS.llS.Obl  J2.J89,  36 

Dae  from  reserve  a«ent» 17,104.709  17,712.419  28.129,301 

Sue  rroni  banks  aud  bankers 16,202,975  15,746,5i»  13,532  052 

Banking  house,  furniture  and  nztures 2,73f>.826  2,73ii,990  2  "31  :n6 

Other  real  estate  and  mortgages  owned 230,197  :il0,.^i'6  2  1  OOU 

Gold  coin  and  certificates 6,1.«.702  8,10.1.083  lO'iiSjiU 

Silver  coin  and  certificates  1,704,777  l,418,3sl  ],9155?8 

Jagal  tender  notes  and  cert'oates  of  deposit.  7,627,lo2  8.9.38.404  6.3D'.,288 

Bins  of  other  banks 7l'8,692  580.818  718  aw 

Sxchanges  for  Clearing  House  10.689,t»B  9.28' ,815  10.11«,a5iP 

Current  expenses  and  taxes  paid  216,114  l,2]9,fi  8  256  961 

Premiums  on  United  States  bonds 894,28?  68.1,0.53  610  725 

Other  resources 812,732  669,064  6781407 

.Total. |21».22i),054  t221,6;3,4U  $244,051,783 

Capital  stock  paid  In... 153.100.000  $63,100,000  t.53,ioo,noo 

Burplus  and  undivided  profliB 19,ee4,-i23  21,681,9.53  19  186  .«;( 

Clrculotlon  outstanding 6,126,' 50  6.712,'<10  4,471,940 

pivltlends  unpaid 65.447  31,386  51,7!'6 

Individual   deposits 98,126.483  97,794,035  113,4s.  789 

Other  deposits.... 277,56i  249,465  •2!12,783 

S?i?'°;.'"l';.'f',  ""''  """I*"' 37,713,0.2  39,012.61H  63,3U.S  :« 

Other  Uabilitles 4,154.237  4,U8,147  167.1)1 

Total 1219,226,054  »221.673,414  »214,051,786 

r-ltlr'ii^n  ■*!?;?„*•  ilarr.he.        Mann. 

-.IpHJCAGO.  1893,  1*.»8.  1S1)2. 

Mnmber .- 21  23  ^^ 

JxwDs  and  discounts,  including  overdrafts.  *»6.824,S57  1100,414,204  J100  98.10  S 

stocks,  bonds,  &c. 7.847,783  8  284  679  77'l'«0i 

Due  Irom  banks  and  bankers 17.013.292  17.' 13,"632  SlVufilo 

Bankg  bouse,  furniture  and  fixtures 862,178  870-41  724  784 

Other  real  estate  and  mortgages  owned...  490.701  490.90.1  SHoV.iio 

Gold  coin  and  certlflcutos 18,9-20,1S0  20,21>,020  2071V1O6 

auvercoiniin.lierfidcaies 2,627  O16  2.201347  2  491181 

™ffi',.f*,?,""'  ','""*,?  "■"*  '^'"^''»  °*  aeposit. .     7,7^5,830       6,82^559     isiisT.aii 

mils  of  other  bunks 1710^57  7hi -yyi;        o.i^irt, 

^changeslorClearlngHouse...... :.:;:;::      SIm?       6,3S;-6t       6'6H3'09J 

pSJfnS,',^^,'"'.'-''®^  r"  i*'"'»  P"'^ 268,658  '202  566  >01IJ2 

Premium  on  L.  3.  bonds 4-2,:78  909W  \ti\'*ri 

OUier  resources 221.152 268|607  iSsisos 

iZfmttii^ »180,861.801  »163.609,917  $176,810,328 

pj^^Slitr''':;:::;::::::::::;--::::::;:  ^'-^i   «™   «o,46^; 
feaar.*;!^!^!!;;".;::.:;::::::;:  *'-^^   ^^-M   6o,;%g 

To'a' $16C,881,N01  $168,600,917  $176,810,328 

Buoarcoh-  »  9  9 

te..'^on*ds,''S?",'*.' """""•"'«  °"""-»"»    *Yo^l-Ti    ^'l-TA^^    $29,209,031 

Sue  from  banks  and  banke™:;;::::::;;:::;    sflsl'iaa    I'lul'sVo    i^fS•^?» 

8;Se^f?a?Ste"::":'.r'"'-'''^""---    S  II       «•"'« 

Gold  com  and  certlflcaVei.::: 2853591        2S?-'??        J.l.i"?.? 

fllvercoluandcertiUcates....  :;        ''•um'4?2        illi'ma       t'o  ?--2^ 

|iK,»'on;&rnr".-^,-f:!';°""">"»"-:  ^-^M  ^l,!!    \4#^ 

?remlum8  on  United  States  bonds .  74,soo  Is'Sjo  oMi? 

dther  resources 166:2"9  iioll^  ilu'.glg 

L^UuUi- »47,372,221     $49,641,848    $i9,058,O07 

tti"a'S§''urd^v.'d°edp™i,ti;:;:.- ^Vs^-'Si  »'§'?SS-e??  ''Sr'e-'"'" 

teru"."p'a'ir^::« ■••■"•••■••■•■••      %I    -^^r    -»"«« 

Due  to  banks  and  ban  keri looSyr,?      ,.240,000  250,000 

Note,  and  buis,;!i,'J{;&v.v.v.v;:::-.-.;::::   "■gi:S^I  J^-lfr.i^  _^^^ 

''"'^ $47,3-2,221     $49'.5il,e46    $19^06^0^7 

„8T.  PAUL,  fi"*-  ^XSf"-  HV>^-- 

Momber i*?"-  1893.  1893. 

iiMourcM—  b  5  5 

te.'^bfalim"""':.'."'':!'."''^"^"''™"'-    «?•?'«•=»?  »l^«?8.Sj  »'3.896.e81 

nuo  from  rc-erve  agents            I'oirtJaS  }•???>??!  1.309.103 

Due  from  banks  and  bankers 'kq,i'^?  '•ii?'"'^  2,304.097 

Banking  liouse.  furniture  aSdiixtiire,- ■:.•■■         IK4  s.?*™'f  Vf^i" 

Other  real  estate  and  mortgages  owned              2;fi  .27  %ik^t\  811,481 

»orh*ra^r™'-o'i-epiv.-t:::     1  :|      ^m     ^lli 

Other  rMourcea. .;■• sT'XS?          ,1HH  53-713 

ol,0^1            112.847  U781" 

XotAl ' 

■■  ■.' »21,77«,09«    $22,106,174  $22,221,664 


_  May  4,  March  6. 

ST.  P«Ul,-(Oontinu«(i,)  1893.  18H3. 

Jylahilitieji— 

capital  stock  paid  in , $4,800,000  $i,8M.ono 

Surplus  and  undivided  profits 2,480,081  2,o88  718 

Circulation  outstanding 269,000  206.i  20 

Dividends  unpaid 2.409  2  733 

Itidividuai  dnpiislts 9,744,852  9.908.6  8 

other  deposits 48i.649  4f54ll 

Due  to  banks  and  bankers 3,222,629  3,53.5,'ii76 

Other  liabilities 771,779  551,000 


Mm  17, 
1892, 

$4,800,000 

2,567,738 

260,670 

1,220 

9,819,727 

466,612 

4,308,702 


Total $21,774,01 


$22,106,174     $22,-224,684 


MINNEAPOLIS.  "fS&t-  ^S."' 

Number , 7  7 

lieafHirces— 

t..oans  and  discounts,  Inclnd'g  overdrafts.  $13,94  5,510  $13  318  162 

Stocks,  bonds,  AC »i0.8a  82«'  71 

Due  from  reserve  agents 1,186,631  1,114  6  5 

Due  from  banks  and  bankers 799,99i  783',77l 

Banking  house,  furniture  and  fixtures....  264.237  284 ''2  8 

Other  real  estate  and  "hiortgages  owned...  199.853  2'io'705 

Gol.l  coin  and  certificates 1,152.192  965  MO 

Silver  coin  and  certitlcates 88,2-^6  93.825 

Legal  tender  notes  and  cert'fs  of  deposit.  631,h73  431.237 

Bills  of  other  banks 166,064  127  602 

Kxchauges  for  <:iearlng.House 317,172  449io78 

Current  expenses  and  taxes  paid 126,.338  8^.369 

Premiums  on  U.  S.  bonds .35,125  37,625 

other  resources 64.219  52,004 

Total $19,777,598  $18,717,0:9      $18,482,184 

Lutbilities— 

Capital  stock  paid  In $.5,450,000  $5,45'>,000        $4,606,000 

Surplus  and  undivided  profits 1,498,598  1,388.274          1,372485 

Oirculatiou  outstanding 284,147  283,767            249,980 

Dividends  unpaid 1,019  2  202                   248 

Individual  deposits 8,929,717  8,539,779          9,508,050 

Other  deposits     40,679  39,255               50,534 

Due  to  banks  and  bankers 2,334,863  2,358.568          2,689,697 

Other  liabilities 1,238,576  626,-i34             126,290 


Mnvn, 
1892. 

7 

$10,023,786 

448,972 

2,3h6,335 

061,281 

562,516 

371,184 

696,108 

160,037 

1.060,410 

230,002 

451.443 

130,821 

43,876 

46,184 


Total $19,777,598  118,717.079  $18,482,184 

1  ....T.cr..  .  ^  3faK4,  Marche.  May  17, 

LOUISVILLE.  1893.  1893.  1992. 

Number 10  10  10 

Ite^ourcps — 

Loans  and  discounts,  Includ'g  overdrafts..  $12.486,' 08  $12,f97,004  $11910  0.^8 

Stocks,  bonds,  ic... 1,106,093  1,0119,034  96.M08 

Due  from  reserve  agents 785,449  1,161.151  1,151,461 

Due  from  banks  and  bankers 969,706  O.iO.l'O  862  025 

Banking  bouse,  furniture  and  fixtures 3-24,961  334,793  32li,301 

other  real  estate  and  mortgages  owned...  97,276  98  522  85  886 

Gold  coin  and  certificates 339,082  300,or'.fl  379,702 

Silver  coin  and  certificates 7o,722  87.705  .57140 

Leual  tender  notes  and  certlf's  of  deposit..  62.5,768  038.138  882,°0;8 

Bills  of  other  banks  66.167  5.').4B5  62809 

Exchanges  for  Clearing  House 112,ti21  93,474  57,061 

Current  expenses  and  taxes  paid 48,8.*5  82,38)  45  718 

Premiums  on  U.  S.  bonds 9.i,500  08.00  106,500 

Other  resoui  ces 71612  88.492  48,400 

Total  $17,066,750  $17.729,'»95  $16,926,119 

Llahittties— 


Capita!  stock  paid  in $1,901,500 


Surplus  and  undivided  profits. 
Circulation  outstanding  , . 

Dividends  unpaid 

Individual  deposits 

other  deposits 

Due  to  banks  and  bankers., 
other  liabilities  


1,420,170 
44  9,000 
39,702 

6,483,0:i6 
3.;0,000 

3,313,7r6 

1,129,518 


$4.901,.500 

1,4^6,4-24 

419,910 

6,953 

6,430,219 

330.0.  0 

4,2»8.r(89 

896.470 


$17,086,750  $17,729,895 
Maui,  March  i, 

1893.  18:13. 

12  12 


$4,901,500 

1,400,570 

410,940 

17,876 

5,307,806 

330.000 

4,433,837 

86,000 

$16,926,119 

May  17, 

1892. 

12 

$7,678,372 

1.6S4.394 

1,338,308 

639,375 

1,062,506 

7,><«5 

1,331,787 

654,572 

708,754 

28,004 

188,896 

90,157 

73,839 

171,988 

, Total, $15,887,365  $16,969,608  $15,o8J,818 

Li'tbVitU'S— 

Capital  stock  paid  in $2, .576,000  42  575.000  $2,575,000 

Surplus  and  undivided  profits 1,660,980  1.471,358  1420.008 

Circulation  outstanding 612.695  622,856  519,130 

Dividends  unpaid    2,603  S.390  1,890 

l:idlvldnul  deposits 10,722,477  10,909,2'i9  10,838,670 

Other  deposits 89,P15  66,655  100,851 

Due  to  banks  and  bankers 368.696  362.023  288,069 

Other  liabilities 8.5,000  40,000  44,000 


Total 

WASaiNGTON,  D.C. 

Number 

liuources — 
I.oiins  &  discounts.  Including  overdrafts. , 

.=*tock8,  bond.^.  \c  

Due  from  reserve  agents  

Due  from  banks  and  bankers 

Hauklng  buu-ie,  furniture  and  fixtures.... 
Ottier  real  estate  and  mortgages  owned.. 

Gold  coin  and  certificates 

Silver  coin  and  certificates. 

Legal  tender  notes  and  certlf's  of  deposit. 

Bills  of  other  banks 

Kxchanges  for  Clearlng-Uoiise 

Current  expenses  and  taxes  paid 

Premiams  on  United  States  bonds 

Other  resources 


$7,938,111 

1.885,174 

746,123 

704.774 

1,063,748 

7,950 

1,158,061 

73»,615 

933.995 

23.8 '5 

303,371 

86.497 

69,184 

220,576 


$7,691,8i7 

1,75S,922 

1,347,322 

6rt-i,4l4 

1,063.1161 

7,900 

l,276,9-)3 

658,  '.92 

88  1,826 

51,337 

218.874 

49,8-20 

111,553 

292,837 


May  4. 

1893. 

6 


Total $15,887,865 

ALBANY. 

.\  u  m  her 

HatfiuTcea — 
Loans  and  discounts,  including  overdrafts 

Stocks,  bonds,  Ac „„,,  „u,^ 

Due  from  reserve  agents 1,242'.721 

Due  from  banks  and  bankers I,5i8,653 


$15,969,508 
March  6, 
1893. 
6 


$16,588,818 
May  17' 


May  17' 
1862. 


$8.4S6,499 
999,066 


$8,308,990 

1,068,286 

3,067,038 

1,467,423 

298,000 

22,111 

876,345 

41,850 

473,741 

73,766 

137,535 

23,000 

64,424 

,?'1'.?',/ $13,782,456     $13,319,778     $15,900,604 


Hanking  house,  furniture  and  fixtures 

other  real  estate  and  mortgages  owned.... 

Gold  coin  and  certificates 

Silver  coin  and  certificates 

Legal  tender  notes  and  certifies  of  deposit. . 

Bills  of  other  banks  

l^xchanges  for  Clearing-House 

Premiums  on  U.  8.  bonds 

Other  resources 


295.000 
1.400 
629.347 

46.690 
168.124 

74,003 
lf8,780 

21,600 

81,673 


$8,374,0'8 

936,396 

1,021.816 

1,227,381 

29i,0l)0 

1,400 

810,480 

44,921 

313,019 

44,113 

181,901 

22,500 

67,162 


Capital  stock  paid  In $1,550000 

■Surplus  and  undivided  profits 1,607  291 

Circulation  outstanding 269,130 

Dividends  unpaid 3  207 

Individual  deposits 6,424',7?8 

Other  deposits 4itl)00 

Due  to  banks  and  bankers 8.948.062 

Other  liabilities 5i',000 


.."sen.ooo 
.484,3:i7 
263,120 
9,763 
,0«'-.8'.0 
40,000 
,79.'i,6i.8 
100,000 


$1,660,000 

1,502.100 

382,600 

1,237 

7,237,668 

50,0i!0 

6,206,899 


Total $13,782,463     $13,319,778     $15,900,604 


maut\KXT&%(£>ommtxtivA  ^uqXIsIx  ^ewf 


[From  oar  (twd  oorrefipondeiit.] 

London,  Saturday,  May  20,  1893. 
On  Monday  the  city  was  startled  by  the  announcement  that 
the.Commercial  Banking  Company  of  Sydney  had  suspended 
payment.    The  company  has  been  in  existence  almost  sixty 
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yearti,  and  has  always  been  coDsidered  one  of  the  four  strongest 
and  best  managed  banks  in  Australasia.  It  was  closely  con- 
nectpd  ■with  the  Government,  it  did  a  very  large  business,  and 
it  was  highly  thought  of  here  and  at  home.  Up  to  the  very  last 
moment  the  city  was  perfectly  certain  that  it  would  come 
through  the  trial  with  even  a  higher  reputation  than  befiire. 
Its  paid-up  capital  amounts  to  £000,000,  and  it  had  reserve 
funds  amounting  toatether  to  £840,000,  while  there  is  a  re- 
serve liability  of  £800,000.  It  had  altogether  150  branches, 
almost  aU  being  in  New  South  Wales.  At  the  end  of  Decem- 
ber its  deposits  amounted  to  very  nearly  11^  millions  sterling, 
of  which  only  a  quarter  of  a  million  sterling  or  little  more 
than  2  per  cent  was  British.  '  For  many  years  past  it  has  r<>gu- 
larly  paid  dividends  at  the  rate  of  25  per  cent  per  annum. 
Owing  to  the  high  credit  of  the  bank,  nobody  can  understand 
how  it  was  that  the  Government  of  New  South  Wales  did  not 
come  to  its  assistance,  or  why  the  hank  had  not  provided  i'self 
with  help  in  London  saon  enough  to  be  protected  against  the 
run. 

The  deep  impression  m»de  in  the  city  by  this  failure  was 
accentuated  by  the  further  announcement  that  the  Queens- 
land National  Bank  had  closed  its  doors.  It  was  the  banker 
of  the  Queensland  Government,  and,  as  in  the  previous  case, 
up  to  the  last  moment  every  one  was  assured  that  the 
Government  would  strain  its  credit  to  tlie  utmost  before 
allowing  the  bank  to  go  down.  The  bank  was  started  31  years 
ago.  It  has  a  paid-up  capital  of  £800,000  and  a  liability  of 
an  equal  amoiiat.  At  the  end  of  December  the  deposits 
amounted  to  8J4  millions  sterling,  of  which  somewhat  over 
4)^  millions,  or  55J-4  per  cent  were  British.  On  the  same  day 
the  suspension  of  the  Bank  of  North  Qaeensland  was  an- 
nounced. It  was  a  local  concern,  and  if  it  stood  alone  would 
have  been  little  regarded  here.  Its  paid-up  capital  amounts 
to  a  quarter  of  a  million  sterling,  and  at  the  end  of  December 
the  deposits  were  only  about  £350,000.  These  three  suspen- 
sions were  followed  the  next  day  by  that  of  the  City 
of  Melbourne  Bank,  founded  exactly  20  years  agj. 
Its  paid-up  capital  is  half  a  million  sterling,  with  a 
liability  of  an  equal  amount,  and  it  had  a  reserve  fund  of 
£410,000.  The  deposits  at  the  end  of  December  amounted  to 
nearly  5  millions  sterling,  of  which  S]4  millions  sterling,  or 
two-thirds,  were  British.  On  Wednesday  came  the  announce- 
ment that  the  Royal  Bink  of  Queensland  had  failed.  It  had 
a  paid-up  capital  of  £375,000,  with  a  reserve  of  £43,000. 
Its  deposits  amounted  to  about  £800,000,  of  which  about  2J^ 
per  cent  were  British.  It  was  a  local  concern  and  not  very 
important  in  any  sense.  Thu^  during  the  tirst  three  days  of 
the  week  no  fewer  than  five  banks  went  down  with  deposit 
liabilities  amounting  to  very  nearly  25^  millions  sterling. 

In  the  colonies,  as  may  well  be  supposed,  the  excitement 
early  in  the  week  waS'  intense.  The  Government  of  2'Iew 
South  Wales,  acting  on  the  law  passed  the  other  day,  imme- 
diately on  the  suspension  of  the  Commercial  Bank  of  Sydney 
gave  the  legal-tender  character  to  the  notes  of  the  Bank  of  New 
South  Wales,  the  City  Bank  of  Sydney,  the  Bank  of  Austral- 
asia and  the  Union  Bank  of  Australia,  for  six  months.  The 
two  former  of  these  institutions  have  aoted  on  the  Govern- 
.  ment  proclamation,  but  the  two  latter — the  Union  Bank  and 
the  Bank  of  Australasia — have  refused  to  do  so,  announcing 
to  all  concerned  that  they  will  continue  to  pay  in  gold  unless 
their  depositors  and  other  customers  wish  for  notes.  The 
announcement  by  these  two  banks  has  made  a  very  favorable 
impre?sion  in  the  city,  and  it  is  hoped  will  safeguard  them. 
But  there  are  fears  concerning  other  institutions,  and  gener- 
ally the  Government  policy  is  condemned  here.  In  the  city  the 
apprehension  that  has  been  growing  since  these  failures 
began  has  decidedly  deepened.  As  usual  in  periods  of 
disquiet,  unscrupulous  persons  are  setting  afloat  all  kinds 
of  unfounded  rumors.  Names  that  are  really  beyond 
suspicion  are  shamelessly  made  free  with.  There  has  been  a 
very  serious  fall  in  all  departments  of  the  Stock  Exchange, 
though  there  has  been  an  appreciable  recovery  from  the  lowest 
quotations.  The  fortnightly  settlement  last  week  was  an  ex- 
ceedingly trying  one.  Since  it  began  up  to  the  present  time 
about  fourteen  failures  have  occurred,  though  none  of  them 
are  important.  The  real  danger  of  course  is  that  tlie  banks 
will  continue  to  call  in  money  from  the  Stock  Exchange. 
Each  one  separately  did  not  call  in  a  great  deal  last  week,  but 
all  called  in  some,  and  the  total  made  a  serious  diflFerence  to 
the  Stock  Exchange.  It  they  call  in  more  next  week  the  fear 
is  that  the  difflculties  will  be  grevi»usly  aggravated.    The  ap- 


prehensions excited  by  the  troubles  in  Australia  of  course 
have  been  made  worss  by  the  break-down  of  the  negotiations 
for  a  Greek  loan  and  the  resignation  of  the  Tricoupi  Ministry, 
There  has  been  a  complete  collapse  in  the  Greek  market,  and 
the  losses  suflfered  have  been  very  heavy. 

In  the  disco  int  market  th?  failures  aanouac?d  on  Kondsjr 
caused  a  decided  rise  in  rates  and  intensified  the  unwilling- 
ness of  bankers  to  deal,  so  that  only  persons  in  really  good 
credit  and  with  unexceptionable  security,  have  been  able  to 
borrow  in  the  open  market.  Bills,  too,  are  keeply  scanned 
and  much  discrimination  is  practiced.  But  the  Bank  of  Eng- 
land has  acted  with  promptitude  and  liberali-y  and  has  done 
a  very  large  business  indeed.  Oa  Wednesday  so  certain  was 
the  market  that  the  Bank  rate  would  be  raised  the  following 
day  that  bill  brokers  chargad  from  4}^  to  4%  per  cent  for  8 
months'  bank  bills,  or  wh?re  they  acseoted  4  per  cent 
it  was  subject  to  a  change  in  the  Bank  rate.  The- 
general  impression  in  the  city  that  the  rate  would  be  raised 
was  strengthened  by  the  fact  that  the  Imperial  Bank  of  Ger- 
many put  up  its  rate  to  4  per  cent  at  the  end  of  last  week  to 
prevent  gold  being  shipped  to  London,  and  at  the  beginning 
of  this  week  the  Bank  of  the  Netherlands  raised  its  rate  to  9 
per  cent,  with  the  same  object.  The  evident  intention  of  the 
Continental  banks  to  protect  their  stocks  of  gold  led  the  city 
to  conclude  that  the  Bank  of  England  would  take  the 
measures  necessary  to  attract  the  metal  from  the  Con- 
tinent as  well  as  from  New  York.  And  as  a  matter 
of  fact  on  Thursday  the  Bank  rate  was  raised  from 
S}4  per  cent  to  4  per  cent.  Thus  by  three  successive  steps,  ia 
a  fortnight  the  rate  has  been  raised  from  2}^  per  cent  to  4 
per  cent.  Whether  there  will  be  any  further  change  depends 
upon  the  course  of  events.  If  the  great  joint-stock  banks 
begin  to  act  freely  once  more,  confidence  will  quickly  revive 
and  the  4  per  cent  rate  will  be  sufficient.  If,  on  theotherhand, 
the  large  majority  of  borrowers  and  lenders  have  to  look  to 
the  Bank  of  England  for  accommodation,  there  will  probably 
be  a  further  advance. 

After  lasting  six  weeks,  the  Hull  Dock  strike  has  been  set- 
tled, and  the  men  return  to  work  next  week. 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  now  and  for  the  previous  three  weeks 
have  been  as  follows: 
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IntMWt  at 

May  IB. 

Hay  12. 

Mays. 

Apr 

.28. 

Bank 
Bate. 

Open 

Harke. 

Bank 
Rate. 

8 
3 

a 
Hi 

3 

4 

t% 

6 

4 

Open 

3farke( 

3 
3 
3 

SM 
4« 
6 
3 

Bank 

aau. 

~W 
3 
3 
S 

Hi 
2X 

4 

*H 

6 

-4 

Open 
Uarket 

~h' 

2« 

2K 

2X 

2!4 

1« 

8« 

*H 

5 

3 

Bank 
Bate. 

~»H 
3 
3 
9 

iH 
V* 
4 

4M 
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The  following  return  atiowg  the  position  of  the  Bantc  1 1 
Sngland,  the  Bank  rate  of  discount,  the  price  of  consols,  Sk,, 
compared  with  the  last  three  years: 
18PS. 

May  17. 
£ 

CJrcnlatlon  20,689.880 

Public  deposits 6.837,022 

other  deposlU 29.900,024 

Oovernment  secnritlea 11.208.101 

other  securities 80.087,088 

Reserve 13.323.812 

Gold  and  bullion  23,4f:2.902 

Prop,  assets  to  UablUties,  per  ot.      38 1-18 

Bankrate percent.         *4 

Consols  29^  per  cent 977^ 

aeannit  House  returns 15S.8;8,000 

•May  18. 1893. 


1802. 

1881. 

18(0. 

Uay\S. 

MattO. 

JTaif  21. 

s 

£ 

M 

25,192,000 

24.582.880 

M,(84,015 

6,478.120 

7,152.360 

6,SII,06« 

31,196.635 

31,«72,760 

28S18,S6» 

11.25«,001 

9.941.882 

16.605.861 

27.232.640 

82,670.601 

«l.277,17e 

18.018.244 

13.ai8.889 

lS.8S3.aS(> 

26,100.2>4 

2I.9ig,689 

22,120.34(1 

4     i 

35  lS-16 

42K 
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96  6-18 

98  5-1^ 

S7,14S,0C0 

I.   , "39,000 

184,17».00* 
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Messrs.  Pixlej  &  Abell  write  as  follows  under  date  of 

Mav  18 :  ^.    ,       , 

Oolrt-Tlipre  being  8(111  sncntiroabseDCC  of  demand  for  gold  forbttraln 

the  QiH-n  market,  the  Hauk  of  EuRland  contluuos  to  receive  all  arrivals. 
i>ur?^  tui"  eek  *296,o»iO  has  been  paid  la  In  bars  and  coin,  and 
/■S30  000  iQ  soverelinis  have  been  taken  for  Anstrallii.  Arrivals . 
BombaT*7%lo:<  a,-e.  £65.r00;  Chill.  £8.000;  total,  «80.000  8Mp- 
Sents:  Bombny,  £2.100 :  Melbourne.  £270,000:  Sydney.  £2i>0.0(JO. 

Silver-Silver  was  steady  lor  a  day  or  two  after  our  last,  and  then 
«ave  way  to  37  Sd.,  a  dropof  a  half  penny,  owing  to  the  complete  panic 
ruling  In  all  markets,  sfnce  the  1  Kth  there  has  been  more  epufldence, 
and  the  price  has  recovered  to  37'8d.,  at  which  India  would  willingly 
iSrchase  Arrivals:  New  York.  «112.000;  Chili.  £43.00a  Bliipmeuts: 
IjaloDtta,  May  127*5,000;  Bombay,  May  12,  *20G,^00;  Bombay,  May 

■^^Mexica'iruollars-These  coin  have  preferred  their  relative  price  to 
silver,  but  deallugs  have  been  unlmporiant.     Shipments:  lo  fenang, 
*18,2C0. 
The  quotations  tor  bullion  are  reported  as  follows 


eoLO. 
London  Standard, 

May  18. 

May  11. 

BILTCB. 

London  Standard. 

May  18. 

May    11. 

>.   d. 

f.     d. 

d. 

d. 

Bar  frold, fine    ..oz. 

11     9 

77     9 

Barsllver.  fine..  o«. 

37K 

38« 

Bar  ROld,  contaln'g 

Bar  silver,  contain- 

84awt8.»llTer..oi. 

77     B« 

77     9k 

ing  5  Krs.  gold,  oz. 

88« 

885^ 

Bpan.  doQbloons.oi . 

73     9X 

73     9W 

Cake  silver o«. 

40« 

41M 

U.  8.  Koldcoln...o«. 
German  sold  coin.ul 

76    1« 
78    IM 

7«    4K 

Mexican  dollars 

im 

37H 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty-seven  weeks  of  the 
season  compared  with  previous  seasons  : 

IMPOBTS. 
1892-93. 

ImiK)rt8ofwheat.owt.4/,479,288 


Barley.. 

Oats 

Peas 

Beans , 

Indian  com... 
Flonr , 


12.526,-«00 
,  9,021,436 
.  1,604,608 
,  3.138,197 
,  21.101,830 
.  15,055,802 


1891-92. 

46,451,508 

14,500,88tl 

9,442,575 

2,113,762 

2,511,253 

19,692,017 

14,373,951 


1890-91. 

39,737,824 
13,630,979 
10.278,6^4 
1,457,439 
2.101.503 
19,703,211 
12,095,905 


1889-90 

37.66?,26l 

11,762,569 

8,59  •.899 

1.398.4*8 

2,34S,214 

28,045.022 

12,717,065 


Supplies  available  for  consumption  (exclusive  of  stocks  en 
September  1): 

1892-93.         1891-92.  1890-91.  188S-90. 

Waeat cwt  42,479,288  46,451,503  39,737,824  37,662,'261 

Imports  of  nour 15,055,803  14,373,951  12,095,905  12.717.065 

Bal^sof  home-grown  20,351.118  23,979,405  28,561,990  36,776,500 

Total 77,886,208    81,804,834  80,395,719  87,155,826 

1892-93.        1891-93.  1890-91.  1889-90. 

Aver,  price  wheat  week.26s.    4d.       3ls.    7d.  39s.  lid.  323.    5d. 

A rerage  price,  season.. 26s.    80,       34s.    9a.  33s.    91.  30s.    Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMneeeh       Last  week.  1892.  1891. 

Wheat qrs.  3,416,000       3,291.000       2,426.000       2,413,000 

r.oDT,  e<)iial  to  qrs.      305,000  347,000  321,000  323,000 

KiUe r,Tf.      500,000  475,000  385,000  293,000 

ttuKltaii  Flnaaelal  niarliets— Ifer  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  June  2: 


London. 


■i.Ter,  per  oi d 

Ojnaols.uew,2\  per  ots. 

do     for  account 

Fr'oli  rentes  (In  ParlB)fr. 

D.  8.  4s  of  1907 

Ouiadlan  Pacific 

Ohio.  Mil.  &  St.  Paul. 

Illinois  Central 

Lake  Shore 

Loalsv11le&  Nashville.. 

Mexican  Central  4» 

V.  T.  Central  &  Hudson. 
>.  T.  Lake  Erie  <S:  West'n 

do       2d  cons 

Worfolk  &  Western,  pref . 
Kortkera  Paolflc  pref... 

Fennevlvanla 

Phllade1pliia<fe  Beading. 

Dnlon  Pacific 

Wabash  ptef 


Bat.      Man.      Tue$.      Wed.    TKuri.     Fri. 


37% 

98  >9 

93V 

9747>s 


37% 
98% 
98% 
97-40 


I 


73>« 
70Sb 
P4ia 

125 
67% 
(Jl 

104 
IS"* 
95 
281a 
37 
5214 
11»8 
SOH 
1738 


7938 

70% 

94 
1251a 

67  3» 

61 
101 

1838 

95 

28  >« 

367« 

51^8 

1138 

305s 

1738 


37II1 

99 

99 

9T60 


7818 
6914 
93% 
125^ 
6738 

el's 

104 
17% 
93 

28>ii 
36'8 
Si's 

30  08 
17>« 


3711,8 
99I6 
9914 
9780 


78 

6938 

93!i 

125 
66I4 
6l>« 

103  >< 
17% 
94>ii 

2/78 

seM 

5238 

8I4 
29  >« 

16^8 


87% 
x38U,e 

x981'i6 
98-22's 


I 


3713,6 
98i3,e 

981318 

08-20 


7938 

70=8 
94% 

12514 
67's 
60  >9 

104  >• 
18 

93% 
28'a 
Sb's 

5178 

81a 
3014 

1718 


7838 
681a 
921a 
1241a 
667a 
60 

10358 

17i« 
921a 
26 

34!>8 

51% 
81a 
29 
16ie 


€ommtvc%va  ana  W^isctllvmi^aus  Mitvifs 

National   Banks.— The   following   national   banks    have 
recently  been  organized: 

4,985.— rhe Fanners'  National  Bank  of  Osaze.Iowa.  Capital.  $50,000. 

I'resldeat.  John  H.  Johnson;  Cashier,  Frank  W.  Annis. 
4,902.— The  First  N'atiooal  Bank  of  Blauchard.  Iowa.    Capital,  $50,- 

000.     President,    Charles   Q.     Anderson;    Cashier,    Frank 

Hooker. 
4,914.— The  Matleawan  National  Buuk.  M  itteawan.  N.  Y.    Capital. 

$100,000.    President.  Theodore  Briuckerhoff;  Cashier,  David 

Craham. 
4,897- Tlie  First  National  Bank  of  Ciesco,  Iowa.    Capital,  $50,000. 

8.  A.  Oonverso,  President;  C.  A.  Crawford.  Cashier. 
4,898— The  National  Union  Bank  of  New  York.  N.  Y.    Capital  $1,2C0  - 

000.    Joseph  C.  Hendrl.\.  President ;  E.  O.  Leech.  Cashier. 
4,901— The  Second  iNailonal  Bank  of  Vloeennes.  Ind.     Capital,  $1 00,- 
.  „„.       <  00.    Allen  Tindolph.  Pres't ;  Giorire  W.  Donaldson,  Cashier. 
4.904— The  First  National  Bank  of  Carbondale,  111.    Capital,  *50,000. 

F.  A.  I'tickett.  President ;  E.  K.  Mitchell,  Cashier. 
4,908— The  First  Naiional  Bauk  of  RcynoldsvlUo,  Penii.    Capital,  $50,- 

000    Camdou  Milchell.  Pre.=ia«Dt :  JohQ  H.  Kaucher.  Cashier. 
4,915— The  Faimers'   Nalional  Bank  of  Athens,  Penn.    Capital,  tSO.- 

000.    O.  L.  Haverly.  Cashier. 
4,917— The  HtBt  National  is  an  k  of  Newport,  Penn.    Capital,  $50,000. 

Jamrs  B.  Kly.  Pi  ^■i^ident;  P.  K.  Br.-mdt,  Cashier. 
4,821— Tlie  First  National  Bank  of  Waukon.  Iowa.    Capitiil,  $50  000 

B.  F.  Boomer.  Pi eslueot;  Allen  B.  Boomer,  Cashier. 
4,»22-The  First  .^alinnal   Bank  of  Atliinti.  Tex.    Capital.  $50,000. 

Hardy  A.  Oneal,  President;  J.  W.  Campbell,  Cashier. 


Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  agaiust  natioaal 
bank  circulation  and  to  secure  public  moneys  in  national  baok 
depositaries  on  May  31. 


Daeription  of  Bondt. 


Onrrenoy  6s. 
2  per  cents... 
4  peroenta.. 


Total $15,247,000 


17.  8.  Botidt  Held  Hay  31. 1893.  to  Steure— 


Public  Deposits  Bank 

in  Bank$.  Oireulation. 


$1,191,000 

1,538,000 

12,468,000 


Total  Held. 


$12,291,000 

21,973.050 

140,272,000 


'     $13,435,000 

23,561,050 

152,740,000 


«174,539,0S0 


$189,786,050 


OoiNAGK  BY  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  Mints  of  the  United  States  during  the  month 
of  May  and  the  five  months  of  1893. 


Denomination. 


Oonble  eagles.. 

Eagles 

Half  eai;le.s 

Three  dollars... 

S Darter  eagles . 
ollars 


Total  gold . 


Standard  dollars. 
Half  dollars 

Suarter  dollars.. 
Imes 

Total  silver 


Five  cents... 
Three  cents. 
One  cent.... 


Total  minor 

Total  colnafire... 


May. 


Pieces. 


64.902 

102.700 

10,000 


177,e02 

137,000 

194,000 

2.360,0n0 

2,100,t00 


Value. 


1,598,040 

1,027.000 

50,000 


4,791,000 
1,513,000 
4,o'76',6o6 


5,588,000 


10,556,602 


2,375,040 

137.000 

97,01  o 

r  90,000 

2 10,000 

1,031,000 

75,900 


Five  Months. 


Pieces. 


441,420 
170.722 
275,027 


30 


887,193 

1,455,320 
4.330,425 
5,248,:<20 
4,510,320 


40,700 


15,544,3S5 

6,431,020 

22.6'6i',620 


116,600 


3,52.^.640 


2  3,232,010 


4'^.663,'i24 


Value. 


8.828,400 
1,707,220 
1,375,135 


75 


11,910,830 

1,455,320 

2,165,213 

1 .3  2,080 

451,032 


5,383,645 
321,551 
223',6T6 


549,561 


17,844,036 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
June  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank 
notes  May  1,  together  with  the  amounts  outstanding  June 
1,  and  the  increase  or  decrease  during  the  montb  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank 
notes  up  to  June  1  : 


national  Bank  Notes— 
Amount  outstanding  Mav  1,  1893. 

Amount  iBsaed  during  May 

Amount  retired  duriiig  May 


A.moimt  ontstandlng  Jane  1, 1893* 

Legal  Tender  Ifotes— 
Amount  on  deposit  to  redeem  national  bank 

notes  May  1,  1893 

Amount  deposited  during  May 

Amount  reissuedib  b'nk  notes  retlr'd  In  May. 

Amoimt  on  deposit  to  redeem  national  bank 
notes  June  1,1893 


»93B,330 
629,150 


(42.640 
6^9,150 


$170,755,^97 
309,180 


$177,064,477 


$21,622,979 
536,510 


$21,036,169 


*  CHroulatlon  of  national  gold  banks,  not  Included  above,  $99,777, 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  June  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $31,036,469.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  oa  the  first 
of  each  of  the  last  five  months  : 


Deponls  by— 

Feb.  1, 

March  1. 

April  1. 

May  1. 

Ju«e  1. 

Insolv't  bks.. 

Uquld'g  bks.. 

Red'c'g  nndr. 

act  of '74..' 

$ 
915,561 
4.935,241 

17,240,598 

$ 
899,862 
4.996,014 

16,537,489 

$ 
1,010,720 
5,032,1 16 

16,090,440 

$ 
1,119,955 
4,879  17o 

15,62  i,8 19 

$ 
1 ,076,559 
4.879,723 

15,030.437 

Total 

23.091.400 

22.433,395 

22,133.3  r>6 

21.622.979 

21.036  469 

*  Ace  of  June  20,  1874.  and  July  12, 1882. 

Imports  and  Exports  foe  the  Wezk.— The  fallowing  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  25  and  for  the  week  ending  for  general  merchandise 
May  26 ;  also  totals  since  the  beginning  of  the  firjt  vreek  in 
January. 

FOBEIQN  IMPORTS  AT  NEW  YOBIt. 


For  Week. 


1890. 


I 


1891. 


Dry  Goods ' 

Qeu'l  mer'dise.' 


Total 

Since  Jan.  1. 

Dry  Good.i 

Oen'l  mer'dise. 

Total  21  weeks. 


*1.922,300; 
7,752,171 


(1,419,534 
9,032,117 


*0, 674,471 

$63,236,528 
153,701,475 

$216,941,003 


*10,451,651 

$52,260,721 
174,930,961 


1892. 


$1,770,991 
8,426,467 

$10,197,461 

$52,450,660 


1S93. 


$1,6  54,389 
8,752,912 

$10,377,501 

$54,617,151 


183,018,7371  212,478,993 


$227,191,682  $235,469,397|$277,096,149 

The  imports  of  dry  goods  for  ooe  week  Ijter  will  be  found 
in  our  rt-part  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  f  irdigu  ports  fur  the 
week  ending  May  30  and  from  January  1  to  date: 
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K.'trOKTS  FROM  NEW  YORK  FOK  THE  WEKK. 


For  the  week.. 
I'rev.  reiiorted . 

Total  2 1  weeks. 


1890. 

¥4.038.081 
135,033,214 

*139,971,295 


1891. 


1892. 


1398. 


$6,269.7671      $6,812,603      $5,973,145 
135,306,057    159,532,588    134,083,865  j 

$141, ^75.824'$186,315.196  $110,062,010 


The  following  table  shows  the  exports  and  iiiports  of  specie 
at  the  port  of  Nesv  York  for  the  week  ending  Miy  37  and  since 
January  1,  1893,  and  for  the  corresponding  periods  in  1892 
and  1891: 

KXPOnTS  X.VD  IMPOSTS  OF  SPBOIB  AT  ITBW  TOSK. 


Oold. 


Great  Biitain 

Frauee 

Oeruiany 

Webt  ludiea 

Mexico" 

Bnutb  America 

All  otucr  couutrlcs. 


Total  1893. 
Total  1892. 
Total  1891. 


Exportt. 


Week. 


SiiiecJun.l, 


$4,517,632  $11,869,657 

17,990,102 

22.698.500 

6,423.801 

13,468 

1,122.070 

1,010,020 


13,0fi0 
2,000| 
1,5(0, 
6,450 


f4,539,5«2  $01,128,218 

78.751!   23.627,644 

4,701,996    53,371,221 


Imports. 


Silver. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1?93. 
Total  1892. 
Total  1891. 


Exports. 


Week. 


$680,200 


1.000 
10,705 


550 


Since  Jan.l. 


$10,665,080 

132.198 

1,000 

304,817 

660 

37.533 

27,589 


$692,455  $11,168,877 

439,0' 0      i',743.779 

1,066!      6,213,433 


Week. 

Since  Jan.  1 

$ 

"2.600 
5.518 
2,433 

$2,128 

4,129.600 

478.640 

93.321 

.■t3,479 
323.344 

45,097 

$10,551 
59,780 
34,401 

$5,101,606 
6.122,141 
1,570,457 

Imports. 

Week. 


1,860 


17.502 
14,042 


$33,413 

7,117 

61.^03 


Sintejan.  1, 


» 

787,440 

28.V97 
718,653 
355.479 

73.175 


$1,963,644 
553,743 
767,958 


Of  the  above  imports  for  tlie  week  in  1893  $4:,.533  were 
American  gold  coin  and  $163  Atnerican  silver  coin.  Of  the 
exports  dnring  the  same  time  §4,443,9.50  were  American  gold 
coin  and  §550  were  American  silver  coin. 

Long  Recf-iverships. — To  the  Editor  of  the  Comm  ercial  & 
Financial  Chronicle. — The  Honorable  Howell  E.  Jackson,  re- 
cently appointed  to  the  Bench  of  the  Supreme  Ccurt  of  t'le 
United  Siatf  s,  has,  it  appears,  b»en  doing  excellent  service  in 
the  case  of  the  Central  Railroad  &  BankiogCompany  of  Georgia. 
Indeed  it  seems  10  me  that  he  has  been  teaching  a  lesson  to 
other  judges  which  they  rnight  follow  with  greit  profit  to  the 
interests  which  come  I'Cfore  them  for  seitiemenc.  It  lias  been, 
I  venture  to  say,  too  much  the  custom  for  judges  to  retain 
authority  over  railroad  corporations  by  means  of  receiver.^, 
and  to  prolong  the  time  during  which  such  receiverships  shnll 
last.  The  fact  that  a  very  large  number  of  persons  are  de- 
pendent upon  the  proper  administration  of  a  railroad  seems  to 
be  forgotten  by  our  judges,  and  they  are  too  ready  to  adjourn 
cases  to  another  term  of  Court.  Judge  Jackson  appears  to 
have  different  views. 

The  Central  Railroad  &  Banking  Company  of  Georgia  has 
long  been  a  favorite  invest ment  for  people  living  in  that 
State  and  in  adjoioing  States.  Indeed,  the  Georgia  Legisla- 
ture actually  passed  a  law  entitling  trustees  to  invest  trust 
funds  in  the  stock  of  this  railroad  company.  I  am  informed 
that  the  distress  which  has  been  occasioned  by  the  bark- 
ruptcy  cf  this  ci'rporation  is  widespread  and  very  deep.  Tlie 
propeity  has  bei  n  nearly  a  year  in  the  hands  of  a  receiver, 
and  there  was  every  prospect  of  its  remaining  in  the  bands 
of  the  receiver  for  at  least  another  year,  when  Judge  Jack- 
son's attention  was  called  to  the  case. 

Inasmuch  as  Judge  Jackson  is  the  Supreme  Court  Justice 
assigned  to  the  Circuit  in  which  this  railroad  company  is  sit- 
uated, he  was  asked  to  make  some  orders  in  the  case,  and  he 
set  down  the  cause  for  hearing  at  Atlanta  on  the  25th  of  May. 
The  gathering  was  a  remarkable  one  as  the  new  Justice  was 
holding  his  first  court  since  he  had  been  appointed  to  the 
Supreme  Court  Bench,  and  the  importance  of  the  cause 
drew  together  a  large  number  of  lawyers  from  New  York 
and  Georgia,  and  a  very  considerable  public  audience. 
The  Jus' ice  evidently  had  come  to  a  full  realization  of  the 
situation.  It  needed  some  strong  commanding  judge  to  come 
forward  and  to  bring  the  whole  matter  to  a  close,  and  Judge 
Jackson  startled  everybody  by  Faying  that  the  Court 
did  not  propose  to  continue  this  receivership  for  any  length  of 
lime,  and  by  asking  the  counsel  whether  they  could  not  then 
end  there  go  on  and  try  the  various  points  at  issue  between 
them  and  take  a  decree  of  foreclosure  and  sale  at  once.  It 
may  be  supposed  that  this  announcement  from  the  Bench 
created  a  sensation.  It  showed  that  the  Court  was  going  to 
do  what  it  conld  for  the  owners  of  the  property  without  wait- 
ing until  it  drifted  away  and  heavy  receiver's  claims  accu- 
mulated against  it.  The  result  of  this  action  was  that  the 
case  has  been  set  down  for  trial  at  Savannah,  and  a  speedy 
sale  and  reorganizalion  of  the  Georgia  Central  property  may 
be  looked  for. 

All  parties  interested  are  to  be  congratulated  on  the  acHon 
of  Judge  Jackson,  and  if  I  am  not  mistaken  the  influence  of 
this  course  of  proc.eding  will  go  further  than  the  casein 
question.  We  havi-  had  too  many  of  the  long  and  ruinous 
receivership?.  What  a  railroad  needs  when  it  finds  it  can- 
not carry  its  indebtedness  i^  a  speedy  reorganizatin  end  a 
short  receivership.    Wliit  is  especially  needed  appirriitly  to 


bring  about  this  result  is  a  strong  and  bold  judge  who  will 
by  the  force  of  his  personal  character  and  determination  brii  g 
such  causes  to  a  speedy  ending  and  not  lot  them  drag  alot  g 
for  years,  as  has  unfortunately  generally  been  the  case. 

Yours  truly,  X.  Y.  Z 

Daited  States  Sab-Treagnr/.— The  following  table  abows 
receipts  and  payments  at  the  Sub-Treaaury. 


Reeeipt$. 

Payments. 

Balance*. 

Ooin. 

Ooin  Oert'i. 

Ourretuy. 

May  27 
"29 
'•    30 

9 
3. .^09,067 
4,121,246 

$ 
2.329,9.53 
2,794,760 

9 
56.740.979 
66.591.094 
.HOLIDAY. 
53,9^6,514 
54,948,291 
54,483,825 

9 
2.810.758 
2,8J7,599 

9 
17,<'l.'»,2t8 
18,474,778 

•'    81 

Jano  1 

"      2 

4.054.300 
3.489,517 
3,ti43,299 

4.343,343 
2.904,581 
3,463.077 

2,920,9711   20,746,042 
2,049,440    20.2i«l,620 
1,962,750    21,923,010 

Totall   18.817.429 

15,835,714 

1    

City  Railroad  Securities — Brokers'  (juotationa, 


AtUnUo  AT.,B'klyn.8t'k.  

Gton.  M.,Ss.  1909... A&O  104 

Bl'0ker8t.A  Fal.y.-Stk.|  25 
1st mort.,  Za.,  Id00-.J&J,108 

Br'dWBy  Ji  7taAv.— St'k. .  1 1 80 
l«t  mort.,  5«,  1904  .JAI);106 
ad  mort..  5n,^1914...JJtJil06 

B'way  l9t,  68.  kb '24|105 

and  68.  Int.  as  ront.,  '05.1   92 

Brooklyn  City— Newytock  235 
B'klynoronst'n  6s.,  1908  107 

Bkn.C'T&N'u58,1938.J&J  103 

Central  Crosstown—St'k..  150 
1st  mort..  68,1922. MAN  IIS 

Oent.  Pk.N.&K.Rlv.— .Stk.  163 
Oonsols.  7s.  1902  ...3AD  116 


0X7  Dk.E.B..&  Bat'y— 8tk 
lit  mort,  7s,  18g3..J<ftD 


140 
103 


80 
111 
190 


lOS 
120' 


Dry  Dock  B.  B'y  4  B.— 
Sorlp 

(DUhth  Av.-Stoflk 

KlKhthAv.— .gcrlp,69.1914 
42a  *  ar'nd  St.  Fry— Stk. 

Ist  raort,,  79,  1893.  A40 
42dSt.  Mauh.i  St..V.AT«. 

1st  mort.,  68.  1910..  MAP 

2d  M,,  incODie,68....J&J 
Hoast.  W.St.  A  P.F'y— atk. 

Ist  mort.,  7s,  1894.. JftJ 

Kiuih  Ave 

Second  Ave.— Stock 

1st  mort.,  5s,  190t..M<ftN 

Sixth  Ave.— Stock  

Tklrd  ATS 180 

IstM..  58,  19.'»7.        JAJ  113 
Twenty-tUird  St stock..  3"0 

Istmort.  7s.  iH!':<.       ..'ina 


9.". 
257, 
li  5 
3u<i' 
li>2| 

70 
110 

60, 
20u 
104' 
127 


10 

iio" 


72 
1'3 
84 


1X4 
UU 


108  . ... 
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M.  1.  aud  Brooklyn  Uas  Securities— Brokers'  (,;u'>tatinr>H 


SAS  COMPANIES. 

Bid.  1  Ask. 

1      GAS  COMPANlKS. 

WUilamsbarg 

Bonds,  69 

Mnnlcipal— Bonds,  7b.  ... 

Bm. 
130 

IKtt 

105 
135 
105 
175 
105 

80 

35 

Ask 

Brooklyn  Gas.Llght .. 

120 

loa" 
95" 

12J 

Jorsey  City  A  Hoboken.. 

Metropolitan— Bonds 

S£ntn»l{N.  Y.) 

180 
110 
140 
lUO 
160 
100 
9J 
IK'S 

178 

8^ 

MfltropoHt.anf  Brooklyn^.. 

)       Do       com 

4U 

Aaction  Sales — Among  other  securities  the  following,  not 
regularly  dealt  iu  at  the  Board,  were  recently  soUii  &l 
auction. 

By  Messrs.  R.  V.  Harnett  &  Co.: 

Bonds 
S2.000  City  of  Savannah,  G  a  , 


Shares. 
80  Nat.  Broadway  Bank...  236 
10  First  Nat.  Bk.  Jersey  Cv.  309 
25  Amer.  Exch.  Nat.  Bank.  152 
10  Bank  of  America 214>s 


6s.  1909 ......104% 

>8.000  Cert,  of  Indebtedness 
ol  Stli  Avenue  KK.,  FJcA..  106 


By  Messrs.  Adrian  H.  Muller  &  Son 


S/ia>es. 
184  Qreenwlcb  Fire  Ins.  Co.  117%. 

30  Continental  Firo  Ins 250 

2.90Americjn  Fira  Ins..  l2o-125>» 

190  Uonio  Ina.  Co 140141 

150  Glena  Falls  Fire  his.  Co.  650 

220Pacllic  Fire  Ins.  Co 135 

10  Eini)ire  City  Flro  Ins. Co.    70 

182  Citizens'  Firo  Ins.  Co  ...  105 

100  Finer  Cooptr  Fire  Ins...  132 

40  WashiuRton  Life  Ins.Co.  166 

40Glohn  Flrfl  Ina.  Co 72>4 

6(1  Pcople.-i' Fire  Ins.  Co 88 

6  Fourth  Nat.  Bank 20OI4 

50  Essiok  PrlDt'KTelcg  Co.    10 
1  Ud.  N.  f.  RR  &  Can.  Co's  22178 
1  BaukofN.  Y.  N.  B.  A..  231'4 
lOStuyvesantSate  Pep.Co.    71'« 
40  Couimonwcalth  Ina.  Co.    61 
400  H.    H.    Warner   &   Co.. 

Llm  ,  ord.  £10  e:k...$290  lot. 


Sharen. 

SOEajrle  Fire  Co 200 

48  Epp?DP.  Smith  A  W.  Co.  101 
5  Tburber.Whyl.  Co..  pref.    80 
37  Ninih  Sut  Bank..l20'«-125'» 
Bonds. 

$21,000  tJulon  FetryCo..  N. 
Y.  A  Br'klyn,  let,  5s,  1920, 
M.AN 9Si4-98'# 

$2,000  Edison  Eleo.  111.  Co., 
of  Brooklyn,  Ist,  5s.  1940, 
A./sO 101 

$15,000  City  of  New  Bruns- 
wick's Impr.  bonds,  MAN, 
18K4  to  18>'S 108<| 

$1.0110  Now  Bruusw'k  W*ter 
Co  2d,  78.  l>»9.-»,  M.  »N....  Ill 

$2,100  I'lty  of  Newark  4s. 
FuuJ.  Dcbtlii.4,  I9.i2,FAA  ;00 


Spencer  Trask  a  Co., 

BANKBJta, 
10  Wall  St.,  New  York.  16  Consreu  St.,  Bottom 

Albany.  Provldenc*. 

Members  of  Niw  York  and  Boston  3to«^  Bzchangee. 
INVESTMENT   SECURITIES. 

Samuel  D.  Davis  &.  Co., 

BANKERS   AND    DEALERS    IN    INVaSTJIENT   SECURITIES. 

AO.  44  WALL  ST.,  NBW  YORK. 

Samuel  D.  Davis,  Okas.  B.  Van  Norteahd. 

Member  N  Y.  Stock  Exchange. 

THE  MERCANTILE  NATIONAL  BANK 

OF  TUB  CITY  OP  MEW  YORK, 

M*.  191  Broadway. 

Capital.  •       (1,000,000  I  !4arplae Fund,    •    tl, 900, 000 

WIUiIAM  P.  8T.  JOHN.  President.    I  FnBDSllICK  B.  aCUKNCa.  Cai-l.t. 

JAUMS  V  LOTT,  Assistant  Cashier. 

ACrOINTJ   SOLK  ITED. 
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^hje  gaukers'  Olaxiette. 


DIVIDENDS. 


Name  of  Company. 


Rallrnada. 

Albany  &  Susquehanna  (guar.).. 

Boston  &  Lowell 

Chle.  &  Northwe8t.  pref.  (quar ). 

do.  do       com 

Delaware  &  Hud. Canal  (quar,).. 

Eastern  of  N  H 

Little  Miami  (quar.l 

Old  Colony  (quar.) 

Phila.  Wil.  i  Bait 

Kensselaer  &  Saratoga  (guar.)... 
Un'd  N.  J.  ER.  &  Canal  guar,  (qu.) 

IfliDcellaneouK. 
Hcrring-Hall-Marviu  pfd.  (quar.) 

do.       do.      do.     com 

Southern  Cotton  Oil 

Treuton  Potteries  pre/,  (quar.).. 


Ptr 
Cent. 


3>< 

3<« 

1%! 

3     ! 

1% 

l>a 

2 

an, 
4 

I   \ 

2'j 
2 


When 
Payable. 


July 

jJu'y 

|Juue    26 

Inne  IS 
June  l."! 
June  Ifi 
June  30 
Uily 
July 
July 


June    10 

June    15 
June    lu 


Books  doted, 
(Days  inclusive.) 


June  16   to  July     2 
June    4   to  Julc  10 

June    7   to  June  26 

June    1    to  June  15 

rune   I    to  June  11 
May  30   to  June  30 

June  16   to  July     2 
June  20    to  July     1 


June 


to  June  11 


June   2   to  JULe    9 


WALL  STREET.  FRIDAY.  JUNE  -i,  1893-5  P.  M. 

The  Money  Market  and  Financial  Situation.— There  has 
been  no  life  at  the  Stock  Exchange,  and  all  financial  markets 
continue  to  be  depressed  by  the  large  exports  of  gold.  The 
last  crops  of  wheat  and  cotton  were  relatively  small  and  the 
coming  crops  give  no  indications  of  being  excessive,  and  yet  in 
the  face  of  these  facts  we  have  wheat  selling  in  Chicago  at 
67J^c.  and  middling  upland  cotton  in  New  Orleans  at  7  5  16c. 
These  prices  well  show  how  little  the  piu'chases  of  silver  by 
the  Government  and  its  forced  issue  of  legal-tender  coin  notes 
monthly  under  the  Act  of  1890  (now  amounting  to  a  total  of 
about  $143,000,000)  have  helped  the  prices  of  domestic 
products.  . 

Aside  from  the  general  condition  of  the  country,  there  are 
now  two  great  financial  projects  pending  in  Wall  Street,  tlie 
adoption  of  which  would  materially  clear  up  the  situation 
and  greatly  assist  in  restoring  confidence  at  this  center.  We 
refer,  of  course,  to  the  Richmond  Terminal  and  the  Philadel- 
phia &  Reading  reorganization  plans.  For  the  general  good 
and  for  the  purpose  of  getting  financial  matters  on  a  sounder 
basis,  it  is  to  be  hoped  that  the  holders  of  securities  may  see 
their  way  clear  to  accept  these  plans  speedily.  But  whether 
or  not  all  classes  of  holders  are  satisfied,  the  very  presentation 
of  these  comprehensive  schemes  of  settlement,  by  powerful 
syndicates  able  to  carry  them  out,  marks  an  era  of  progress  in 
our  financial  methods.  Not  many  yeaia  ago  a  receivership 
of  long  duration  and  much  troublesome  litigation  was  looked 
wpon  as  inevitable  after  every  railroad  default ;  but  now 
things  have  changed  for  the  better,  and  reorganization,  with 
fair  concessions  from  creditors,  is  looked  upon  as  vastly  better 
than  prolonged  wrangling  and  the  wasting  away  of  good 
propeiiies  by  the  drain  of  a  receivership. 

It  is  not  possible  to  weigh  the  merits  of  each  class  of  bonds 
and  stock  with  mathematical  accuracy,  notwithstanding  a 
desire  to  be  absolutely  impartial,  and  among  holders  a  fair 
spirit  of  concession  shotrld  prevail  rather  than  a  determina- 
tion on  the  part  of  each  to  get  the  highest  price  possible  for 
his  own  securities,  even  at  the  risk  of  defeating  the  whole 
plan. 

The  open  market  rates  for  call  loans  during  the  week  on 
«tock  and  bond  collaterals  have  ranged  from  3  to  5  per 
«ent,  the  average  being  2}4  per  cent.  To-day  rates  on  call 
were  2  to  3  per  cent.  Commei  cial  paper  is  quoted  at  6  to  9 
per  cent,  but  the  market  is  unsettled. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £3.03i,700,  and  the  percentage  of 
reierve  to  liabilities  was  41-53,  against  37-89  last  week:  the 
disjoimt  rate  remains  unchaog.'d  at  4  per  cent.  The  Bin  k 
of  France  shows  a  decrease  of  8.30,000  francs  in  gold  and 
an  iLcrtase  of  600,000  francs  in  silver. 

The  New  York  City  Clearlng-House  bsinks  in  their  statement 
of  May  27  showed  an  increase  in  the  reserve  held  of  t.528,- 
100  and  a  surplus  over  the  required  reserve  of  $25,489,93.5, 
against  134,433,175  the  previous  week: 


a*  Vital , 

•urpluB ^_. 

iLouis  and  dUc'ts 

droolatlon 

■et  deposits 

Spaole 

Ii«xal  tenders.... 

Benerve  held.... 
Legal  reserve 

^Jirolns  reserve. 


i8f3. 

JUuij  27. 

60,422,7001       .. 

71,367,500       .. 

416,^01,600  Deo. 

6,620,700  lue. 

456,724,700  Deo, 

70,H57,ltO  Dec. 

6a,864,OC0  Inc. 

134.621,100  luo, 
10»,lBl,175Lee, 


t  Dijffet  eu's/roni 
'    Fre-v.  tteek. 


TR92. 
May  26. 


60,372, 
67,906, 

5,794, 

536,100 


1891 
May  29. 


:l- 


1,059.700 

31.600 

1,9.' 8,600 

67.1,000  103,74;? 
1,102, lOOJ  54,8i5; 

528,100  158.637 
489,650  134,025, 


700  60.772,700 
800  64,36«,700 
BOOSTS), OS  4, 900 
mo;  3,471,700 
300  3S7, 107, 300 


400 
,500 

,900 
,073 


25.439.925  lne.l,017.750|  21,612,825 


6ii,9.j9,100 
43,316.900 

104,306,000 
96,776,825 


7,529,175 


f orelgifExchange.— The  rates  have  been  very  strong  for 
woth  sterling  and  French  exchange.  Owing  to  slightly  easier 
rates  for  money  in  London,  long  sterling  bills  have  been  more 


in  demand  than  short  bills  and  cables.  Gold  exports  con- 
tinue large,  amounting  to  $6,500,000  for  the  week,  of  which 
11,000,000  goes  to-morrow.  Actual  rates  of  exchange  are: 
Bankers'  sixty  days  sterling,  486 i^(g  4  86^;  demand,  4  89@ 
4  893^;  cables,  4  89%i:®4  90. 
Posted  rates  of  leading  bankers  are  as  follows: 


June  2. 


Prime  bankers'  sterling  bills  on  London. . 

Prime  conimercia. „ 

Documentary  oommeroial 

Paris  bankers  (francs) 

Amsterdam  (guilders)  bankers 

Frankfortor  BreroeT»^relohmarks)b*nker8 


Sixty  Days. 


Demand. 


4  87    ®4  87'a  4  90    ®4  901* 
4  85%®4  S6     I 

4  85ia<»4  855i'        

5  IS'ea-'i  17'*|5  I6i4®5  15»i 
40  «40i|8  40i4a40<'t« 
95    ■»95'a    I     95»«  WSSiSg 


The  following  were  the  rates  of  doinescic  exchange  on  New 
Yorlr  at  the  under-mentioned  cities  to-day:  Savannah,  buyiun 
1^  discount,  selling  par  @  H  premium  ;  CharleHton,  buying 
par,  selling  J^  pi-emium;  New  Qrleanp,  bank.  $1  50  premium, 
commercial  75c.;  St.  Louis,  50c.  per  |1,000  discount;  Chicago, 
80c.  per  $1,000  discouot. 

United  States  Bonds. — Quotations  are  as  follows: 


Interest 
Periods 


28... 
48,1907 


49,1907 coup. 

68,  oar'cy,'95 reg 

68,  our'cy,'96 reg 

68,  our'cv,'97 reg 

6a,  our'cy,'98 reg 

6s,  our'oy,'99 reg 


.reg.lQ.-Mch.  *  99    ,*  99 
...reg.  Q. -Jan. 1*112%  '112% 


May    May 
27.    !    29. 


Mail 
30. 


Q.^an 
J.  *  J. 
J.  <b  J. 
J.  &  J. 
J.  *  J. 
J.  &  J. 


ii2%ni2% 

•105  *105 
*107i«*108 
*llli«'lll 
*114'9*114i« 

♦iwisnieij 


May 
31. 


June 
1. 


June 


•   99        ♦99     •-  99 
*xll%'*lll\  *11H« 
*112\  *xl2^ini21j 
*x02>«i»102'4*102>s 
"xlOi  "105     ,*105 
•xl08  *10  7     1*108 
'xHi«*Hli«*llH« 
•xl3ia*ll3>t '113i« 


*ThlBls  the  price  Did  at  cue  moruing  ooard;  no  Hmc  vt-^t^  n  ade. 

ftovernment  Parchases  of  Silver.— The  following  shows 
the  amount  of  silver  purchased  in  May  by  the  Government, 
the  purchases,  including  Monday's,  being  the  amount  required 
by  law  for  the  month. 


Previously  reported. 

May  29 

"    31 

•Local  .purchases 


Ounces         Ounces 
offered,     purchased. 

4,294.512 
100,000 


1,167,500 
58ct,000 


103,988 


Price  paid, 

$0-8290  «  $0-8445 
$0-8288  «     


Total  in  month  to  date 8,756.500      4,498.500  SO-8  i88  ®  $0-8446 


•  The  local  purchases  of  each  week  are  not  reported  till  Monday  of 
the  following  week. 

Coins. — Following  are  current  quotations  in  gold  fc  r  coins : 

Sovereigns $4  85  9$4  90 

Napoleons 3  85  -9  3  90 

X  XReiohmarks.  4  74  O  4  78 

25  Pesetas 4  75  »  4  83 

Span.  Doubloons. 15  55  «15  75 

Mex.  Doubloons.  15  55  «15  75 


Fine  gold  bars...     par  9i«  pram. 


Fine  sliver  bars.. —82%  0  —  fc3is 

Flvefiajos —  90     a  —95 

Mexican  dollars..  —  Oils*  —  te"! 
Do  uncominero'l—  —     9  —    — 

Peruvian  sols —59    »  —  61 

EngUshallver....  4  80    9    4  90 
n.a.  trade  dollar!  — 63    •  —   — 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  only  $3,000  Tenn.  settlt.  3s  at  73%  and  $10,000 
S.  C.  6s,  nonfundable,  at  2. 

Railroad  bonds  have  been  very  dull,  with  prices  in  partic- 
ular cases  lower,  but  on  some  of  the  popular  4  per  cents  a 
trifle  firmer.  It  is  to  be  noticed  how  well  many  of  these  first 
mortgage  bonds  have  held  their  prices  throughout  all  the 
recent  crisis  in  the  stock  market.  Such  bonds  as  Atchison 
1st  4s,  M.  K.  &  T.  1st  4s,  Ches.  &  Ohio,  R.  &  A.  Div. ,  bonds,  and 
others  of  about  the  same  class,  which  did  not  tank  up  among 
the  choicest  gilt-edge  Eastern  railroad  bonds,  have  nevertheless 
maintained  their  prices  so  well  that  any  holders  could 
realize  on  them  not  much  below  the  prices  previously  rul- 
ing. The  Philadelphia  &  Reading  bonds  fell  oU'  sharply  after 
the  plan  was  published,  owing  apparently  to  bear  influences 
and  to  the  generally  discouraged  condition  of  holders,  as 
there  was  nothing  material  that  liad  not  been  known  before. 
The  second  and  third  incomes  have  sold  at  very  low  prices,  and 
anywhere  between  17  and  25  it  may  be  observed  that  an  ad- 
vance of  1  per  cent  in  their  price  amounts  to  from  6  to  4  per 
cent  on  tlie  outlay— thus  $10,000  bonds  at  17  cost  $1,700  on 
which  6  per  cent  is  §103,  or  at  35  they  cost  S3, 500,  on  which  4 
percent  is  $100.  Today  these  bonds  sold  a  trifle  better,  but  the 
4s  were  down  to  67^^.  Other  bonds  were  generally  weak  on 
a  small  business. 

Railroad  and  Miscellaneous  Stoclis. — The  stock  market  has 
been  dull  witli  few  interesting  features  and  weakness  generally 
prevailing.  On  Wednesday  tiiere  was  a  sharp  rise  in  General 
Klectric  on  the  covering  of  short  sales,  but  a  good  part  of  the 
advance  was  lost  the  ne.xt  day.  Reading  stock  declined  on 
Monday  for  the  same  reasons  above  giveu  as  to  the  income 
bonds.  There  was  a  heavy  decline  in  New  Eagland  on  Thurs- 
day for  no  cause  known  to  the  market,  tlioiigh  some  changes 
were  made  in  the  board  and  Mr.  McLeod  did  not  resign 
from  the  presidency.  There  is  nothing entourasiug  yet,  either 
in  DistilUng  or  in  National  Cordage,  and  a  receiver  for  the  first 
named  is  predicted.  The  market  to-day  was  quite  weak  for 
the  gener.^l  list  without  any  special  reason  except  the  gold 
exports  and  tlie  general  lack  of  inclination  or  ability  to  buy 
stocks  at  any  price.  Louisville  &  Nashville  sold  down  to  61J^, 
closing  at  63i^;  Western  Union  touched  80^^,  closing  at  81  Jg; 
General  Electric  closed  at  63)^;  Manhattan  Elevated  138J4; 
Sugar  at  863^;  Tobacco  at  58.  Phila.  &  Reading  securities 
were  relatively  stronger  on  good  reports  from  Philadelphia  of 
assents  to  the  t'lon. 
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NEW  YORK  STOCK  EXCHAiiQE— ACTIVE  STOCKS  for  week  ending  JUNE  a,  and  since  JAN.  1,  1803. 

HIGHEST  AND  LOWEST  PBICES. 


Saturday, 
May  27. 


254i    26^ 

''6^    78>« 
*76       76% 

•108  110 
19i«     1958 

*135  142 
84^(1     85  4l 


Monday, 
May  29. 


la's    2t>H 

3  3 

•74       78 
7716    77% 
51        Sl>4 
10ti>4  109 
19        191s 
•136      142 
85        86 


e^ij    69i« 

•117      

108     10814 


72  72^8 
*41>s  42i« 
116      119 

4214    42I4 


22  >e    22i« 
'64       72 
125      125 
13938  14038 
*13>9    14i« 


»8 

*10 

4 
135  !Vi 

•115 
92^ 

7 
-20 
•ISI4 
'72 "« 
122>a 
*100>« 

6558 

19 

i'ds" 

100 

•11% 

•30 

11\ 

207b 

'20 
•86 
101% 
•15 

♦2iii 
17  »8 


»8 

25 
4 
136i« 
117 

92% 
7 

23 

19 

73% 
123s 
102 

66I4 

19 

2158 

131>4 

100 
12 

32i« 
11% 
20''e 
38I4 
25 
90 
102  % 
I6I4 
76 
31 
18 


261*    2708 

•200      

n3        15 
15        1516 

*14%    1514 
•58        60 


I414    n't 
36       36>s 


•17 
•28 
•67 
*12 


20 
32 
70 
16 


*U%  1219 

2114  22»6 

'15  17 

54i<  54k 

18  18 


•Ilia 
"35 
•102 

*107 

281* 

*7i« 

10 
•40 
•75 

29% 

•IO14 

8% 

17 

•1514 
*47is 

■9 


95 14    96 
68       68^8 
118      I18>4 
IO714  108 


72ifl    7278 
39%    4138 
116     118 
41I9    41% 
85        85 
22        22ii 


123i« 

13838 

li^ 

•47 

<1 
*10 

4 

i"i5"" 

'9212 

•6% 
'20 

18 

7li« 
122>a 
100 

65 

18 

iSois 

•95 

'III4 
♦29 

•im 

20% 
371a 
20 
•86 

10    !« 

15 
64% 
•29 
1719 
3719 
25% 


I2414 
140  >4 

1<J% 

48 
% 

25 
4'* 
137 
115 

931* 
7i« 

23 

18 

71>« 
123 
101 

66 

18>a 

21l>8 
131 
100 

12i« 

33 

12 

21 

38>8 

20 

90 
101% 

151* 

64% 

31 

IT'S 

37  S 

26'e 


12%  12% 

15  15 

14l«  141« 

57%  57% 


27%    27% 
14         11 
So'a    3618 


32  32 

•65  «;8 

•13  16 

12  12 

1638  21I4 

•15  17 

•53  67 
3  3% 

18.  18 


«■« 

12 

37 

105 

109 

28<>8 

8 
lOie 
60 
81 
29=» 
11'% 

8% 
171, 
17 
561* 
11»» 


•371a  38»« 

•71  74 

87  88 

•eeia  88 

6II9  em 

8814  8S14 

7418  76 

151a  151a 

• 45 

X.29    133 

18%  19% 
65 


•a 

•Ilia 

37 

102>a 

107 
2ii8 

7'4 

714 

•39 -a 
•75 

29 

10% 
8 

16  If 
•I514 
•4718 

*8 


e-a 

37 
lO^ia 
109 

28% 
714 

10 

50 

81 

101* 

8 
17 
17 
56% 
HI4 


3738  88 

71  73 

8.")  38  87% 

86  86 

5Hia  61 

•85  89 

72%  7478 

14%  14% 


16 
45 
•31 

•72 

9 

•14 


7  %; 

17% 
47 
31%l 
76 

9% 
17 


20%     201i 
68 


175»8  176 
•82%    83% 
17%    18s 

"Vlii  "4414 

K414     840.. 


128% 

1« 

(i4% 

15% 

41 

3u% 

72 

8% 
•13 

20% 

f'S 
175 
-82  »8 

IT'e 
76 
44% 
82* 


18^8 

67% 

17"8 
50 
bl 
73% 

» 
14 
2C% 
57 
175 
('3% 
18% 
76 
44% 
«4% 


Tuesday. 
May  SO. 


a 
o 
f 

M 

a 
> 


Wednesday, 
May  31. 


71%  73% 

40  41 
•115  118 

41  41% 

■22%  "23" 
•64       72 
122      122'. 
139     140% 
13%    13-. 
•46       47% 
%         % 
'10       25 
4  4 

136% 

115     115 


25%    26% 
3%      3% 

75        75 
•75%    76% 

50       51 
109     109 

19        19% 
136      142 

8478    86% 


67%    69% 
118     118 
107%  108 


92 

7 

•20 


93 
7 
23 
17%  18% 
71   71% 
122%  122% 
100   104 
65   66 
17   17% 

21B>i 

129     130% 
99%    99% 


11% 
.  20% 

37% 

19% 

86 
101% 

15 

r 

•29" 
173a 
36 '8 
23<a 


11% 
20>t 
38 
20 
86 
lOlS 
15 
75 
31 

173f. 
3678 

26% 


Thursday,       Friday, 
June  1 .  June  2. 


24% 
336 
•74 

76 

49 
108 

19 
138 

8478 

61% 

95 

6758 
118 
106% 


26% 

338 

76 

77% 

50% 
109% 

19% 
145 

86% 

61% 

95 

69% 
118 
108% 


717,    73 
3978    41% 
115     115 
41        42% 


21%    22 
69        69 
12138  1223fr 
139%  1405» 
1^%    13% 
47       48% 
%         % 
•10       25 
4  4 

135     136 
114     114 
90       92 
••,%       7 
•20       23 
•18        18% 
71       71% 
121%  122 
•100      104 
65%     66% 
1778     19 
20%    20% 
12S%  130 
•95      100 


•11%  11% 

21  21 

35»8  37% 

•19  22 

'86  90 

101%  102 

15  15 


•12%  16 

14%  15% 

•14  15 

•56  58 


2b5g 
14 

3578 

18 
*28 
•65 
•12 
•11% 

1658 
•15 

•53 

2=8 
18 


28 

14% 

36% 

18 

32 

63 


12% 
17% 
17 
66 
3 
18 


•6 
•11% 
•37 
102 
'1C5 

2X58 

7% 
7% 
•40 
'75 
28% 
•10% 
8 
16% 

14% 

•47 
9 

36% 

71 

85% 
86% 
69% 
•85 

71"8 

•44" 

128% 
15% 
66% 
I61 

•45 
29% 
70% 

878 
•13 

19% 

57 
171 
•82% 

1778 


6% 
11% 
40 
105 
109 
28% 
7% 
778 
50 

81 

29% 

10% 

8 

leij 

15^ 

66% 
9 

S7% 

72 

89 

86% 

60 

89 

73% 

16% 

45 
1^9 

17% 

74% 

17% 

55 

31 

71% 
93e 

14 

20 

57% 
174% 

Si's 

18% 


•29  31% 

17%  1768 

36%  36i« 

2058  24% 


•13  16 

14%  15 

•14%  15 

55  65 


24% 

•3 

70 

75% 

49% 
106 

18% 
138      14  2 

84%    85% 

61        61 

94%    94% 

66%    67% 

11558  115% 

106%  107% 


25 

3% 
74 
76% 
49% 
107 

1878 


STOCKS. 


70 

38 

115 

40 

87 
206e 


72% 
39% 
118 
41% 
87 
21% 


64       72 

121     121% 

137%139't 


13 

46% 
=8 
10 
4 
137 


14 

46% 

15 

4 

137 


112     112 

88%    90 

•6% 
'20 

17% 

69% 


7 
23 
17% 
70% 


120%  121s 
100     100 
61%    64% 
16%    17 

' 20 

125     129 
97%    97% 


11 
20 
34% 

19^8 

•86 


10056  101% 
14%    14S 


•29  31% 

1634  n»i 

36  36% 

21  21 


•13  16 

1458  1458 

•14  I1 

55  55 


28 

1378 

33% 
•16 
•29 
•60 
•12 
'12 

lb% 
•14% 

56 
278 

20 


28 

14 

36 

20 

32 

70 

15 

12% 

17% 

17 

66 

3% 
20 


•l3        47 
*2%     83«. 


'11% 
•37 
102% 
110 
28% 
7 

7% 
'39 
•75 
28% 
10 
8 
16% 
16 
•47 
9 

35% 
71 

8rt% 

87% 
60% 

•34 
71% 

•15 
46 

129% 
15% 
6978 
165g 

•45 
30 
70% 

858 

•12 

19% 

5838 

l';4% 
•8»% 

17% 

75 
•43 

M% 


G% 

11% 

40 

102% 

110 

28% 

7 

8% 
50 
81 

29% 
10% 

8 
165» 
16 
56% 

9 

37 
71% 

8US 
87% 
60  >« 
89 
7358 
10 
46 
129  >» 
1678 
757e 
1T% 

.jO 

.11 

704 
9% 

18 
•^0% 
683t 
174  \ 
83% 
17% 
75 
47 
8336 


23 
13% 

33% 

1ft 
•28 
*60 
•i2 

12 

16% 

14<a 
•5is 

2% 
*16 


6 

11 

•36 

102 

107 

28% 

7 

8 

•39 

•75 

27% 

9% 

7% 

15% 

14 

49 

•8% 


Active  RR.  Stocks. 

Atohlaon  Ton.  A  Santa  Fe.... 

Atlantic  dt  Panino 

Baltimore*  Olilo 

Canadian  Pa«lflo 

Canada  Southern 

Central  of  New  Jersey 

Chenapf  ake  &  O.,  TOt.  tr.  oert. 

<'liica»(o  it  Alton 

(niloa^o  BorllnKton  A  Quinoy. 
Chicago  (b  Eastern  Illinois 

Do  pret. 

Cbloago  MU waokee  A  St.  Paul. 

Do                             pref. 
Chicago  A  If  ortli western 

Do  pref. 

Chicago  Rook  Island  A  Paoldc. 
Chicago  St.  Paul  Minn.  A  Om. 

Do  pref. 

Oleve.  Clncin.  Ohio.  *  St.  L... 

Do  pref. 

Colambns  Hocking  Yal.  A  Tol. 

Do  pref. 

Delaware  A  Hndson 

Delaware  Lackawanna  AWest 
Denver  <fc  Bio  Grande 

Do                             pref 
East  Tennessee  Va.  dtGa 

Do  Ist  pret 

•  Do  2d  pref 

EvansvlUe  A  Terre  Bante 

Great  Northern, pret....... 

lUlnolsCentra . 

Fowa  Central 

Do                             pret. 
Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mlob.  Soatbem. 

Lung  Island 

Louisville  &  Nashville 

LoulBv.  New  Alb.  <&  Chicago. . 
Louisville  St.  Louis  &  Texas  . 
Manhattan  Elevated, oonsol. 

Michigan  Central 

Minneapolis  &  St.  Lonls 

Do  pret 

Missouri  Kansas  A  Texas  ... 

Do  pref. 

.Missouri  Pacttla 

.Mobile  AOblo 

Nusb  V .  CbattanoogaASt.  Louie 
New  York  Central  A  Hudson. 
New  York  Chlo.  A  St.  Louie 

Do  1st  pref. 

Do  2d  pref 

New  York  Lake  Erie  A  West'n 

Do  pref 

New  York  A  New  England ... 
New  York  New  Hav.  A  Hart. 
New  York  A  NoitUeru,  i>ref. 
New  York  Uuiano  <&  Western 
New  York  Susqueban.  A  West. 

Do                             pref 
Norfolk  &  Western 

Do                             pret 
Northern  PacUo , 

Do  pref 

Ohio  lit  Mississippi 

Ohio  Southern 

Oiegun  R'J  A  Navigation  Co. 
Oregon  8b.  LinaALtah  North 
Feoria  Deca'ur  A  Evansvllle. 

Philadelphia  &  Keadiug 

Pittsburg  Olnn.  Ohio.  A  St.  L. 

Do  pref. 

Richmond  A  West  Point  Ter'l 

Do                           pref. 
Rio  Grande  Western 

Do  pret. 

6%  St.  Louis  Southwestern 

11  Do  pret. 

38     St.  Paul  A  Dulath 

105  Do  pret. 

110     St.  Paul  Minn.  A  Manitoba. . . 


11 
20% 
36% 
20  s 
90 


25% 

13% 

34.^ 

Ij 

32 

70 


12 

17% 

15 

66 

IS 


Sales 

of  the 

Week, 

Shares. 


32,610 
160 
900 
2,050 
5,090 
1,489 
3,0.0 

29,752 

250 

460 

148,970 

6U 

6,855 

24,635 
6, 1 3< 

160 
2,650 

106 

2,320 

9 

2,828 

16,391 

850 

605 
2,400 


2,415 
1,100 

416 
3,185 

140 

"305 
1 .266 
4,202 

155 

15,060 

4,7  6i) 

100 
11,087 

450 

100 


62( 

1.244 

19,425 

52.-> 

lOO 

3,826 

83i 

10 


10,68.n 
l.jOO 

62,C7o 


1( 

3,.'iOO 

300 

600 


Bangeot  (aleelnlSM. 


Lowest. 


235eHay  lli    36%  Jan.  16 


mghaM. 


05 
138 
68 
38 
112 
35 
85 


3  Feb.  21 
70  June  2 
73%  .May  17 
49     Juue    1 

104%  May  5 
17%  May     5 

140  Jan.  11 
81%  May  13 

61  June    2 

95  June  1 
66%  June    2 

115  May  4 
May  5 
May  18 
May  13 
June  2 
May  6 
May  5 
May  2P 
205eJune    2 

62  May  6 
120  May  11 
134%  May  13 

13%  May  31 

46%  June    2 

%  May  29 

22     May     3 

4  May  26 
131     May     5 

114  June  1 
88%  June    2 

6%  .May  4 
19  May  16 
16%  May  15 
67%  May  15 
118%  May  16 
100  May  5 
61%  June 
14  .May 
20%  June 

115  May 

96  May  15 
11%  May  10 
43  Mar.  16 
11  June  2 
19%  May  3 
34  May  11 
16  May  10 
85  Mar.  20 
98  M»y  15 
14%  Juue  2 
67  May  11 
30  Mnv  10 
16%  June  2 
36  June  2 
2058  June    1 

.!53%  I  eb.  20 


],H00 

2,070 

11,738 

20O 

20 


35 
69 

85% 

S'5»8 

58 

8578 

68% 

14% 

i'i'" 


28%  Southern  Paoilio  Co 

7  iTeias  A  Pacillo 

8  Toledo  Ann  Arbor  AN.  Mich. 
50  Toledo  A  Ohio  Central 
81  Do  pref. 
2^     Union  Pacific 

9%  Union  Paoltio  Denver  A  Gulf. 
8     Wabash 

16%  Do  pref. 

1678  WheeUng  A  Lake  Erie 

5138  Do  pref. 

10%  Wisconsin  Central  Co 

I   irilacfllaiievuii  Slovlia. 

35%  American  Cotton  OU  Co 

70    I  Lo  pref 

86%  Am.  SuiiarRef.Co 

86%,  Do  pret. 

69     American  Tobacco  Co 

87%  Do  pref. 

7138  Cmcago  Gas  Co.,  tmst  rec'r* 

14%  Colorado  Coal  A  Iron  Devel.. 

..     45     Cuiuruiiu  Fuel  A  Iron 

%  129%  Gon8»lidai«a  Uas  Co, 


16 

68 

15% 
•50 

29% 

70 

9 

•12 

1878 

•60     

170     172 

•827,     8.<% 
1678     17% 


1 '%  Disttlllug  A  Cattle  Feed'gCo. 

70%!Gen6ral  Electric  Co .,... 

XT      -  -  '     ■ 

60 

30 

70% 

9 
H 


10%  May  5 
14%  May  16 
13%  May  4 
65  June  1 
7  Mar.  8 
23  June  2 
12%  May  15 
32     May  U 

15  May  17 
2i  May  16 
50  Way  15 
12%  May  15 
10  May  2 
ISSbMuv  31 
14%  Jure  2 
49%  May  18 

2%  June    2 
18     May     5 

16  Mar.  16 
60     M  ar.  17 

5%  May     5 
10     May     4 
32     May  15 
200  100     May     5 
18  110     May  16 
2,100    28%  June    2 

7     May     4 

7%  May  29 
40     May  15 
75%  May  11 
27%  Juue 
9  s  June 
7%  June 
15%  June 
1038  .May 
43%  May 


800 
248,685 
3-20 
2-22 
31,491 
688 


6C0 

200, 
10. 


),2t0, 
3,150 


11.287 
305 
860 
4,4  <  5 
9-20 
510 
100 


•48 

807« 


National  Cordage  Co.,  new. . . 

aM>  pret. 
National  Lead  Co , 

Do  pret. 

North  American  Co 

Oregi  n  Improvement  Co 

19%|Paoinc  Man 

Pilie  LIueCertlflcatesJ ,. 

Pullman  Palace  CarC'o. ...... 

Silver  Bullion  Certiticates.... 

Tennessee  Coal  A  Iron  ....... 

Do  pref. 
47     United  States  Rubber  Co 

82%  Wmm,      ,>   ■    ,• i,....^rMnh 


5,09.'( 

865 

67,1  (.5 

1.812 

3,U24 

52 

66,902 

290 

120 

3,C8.'' 

81.741 

148.396 

ll,42!i 

4j0 

7,b9' 

833 

3,96e 


2,191 

101, 00< 

l,ii9( 


22( 

2V 

44  42: 


8     May  16 


53)1  Apr.  29 

977,  Jan.  84 

90%  Jan.  16 

58%  Jan.  18 

132%  Jan.  SI 

26  Apr.     9 

1 45  %  Feb.     1 
10378  Jan.  21 

2%  Jan.  26 

105     Jan.  S3 

83%  Jan.  S8 

126     Jan.  23 

116%  Feb.     1 

146  Jan.  20 
89%  Jan.  23 
58%  Feb.     9 

121     Feb.     8 

60%  Jan.  23 

98%  Jan.  SO 

32%  Jan.  19 

73%  Jan.  17 

139     Jan.  27 

156%  Jan.  27 

183eJan.  21 

57%  Jan.  23 

57,  Feb.     4 

35%  Feb.     3 

11%  Feb.     3 

152     Jan.  13 

142%  Feb.     7 

104     Jan.  25 

11  Jan.  25 

37  Jan.  16 
25%  Jan.  14 
82     Jan.  18 

134%  Apr.  8 
118%  Jan.  21 
77>sJan.  21 

27  Jan.  14 
2738  Jan.  16 

174%  Jan.  13 

108%  Apr.  8 
19%  Jan.  14 
49  Jan.  16 
IS  Jan.  25 
28%  Jan.  16 
60  Jan.  21 
3578  Jan.  5 
90     Apr.  18 

111%  Jan.  25 
20  Jan.  17 
78  Jan.  23 
41  Apr.  5 
26%  Jan.  25 
58  Jan.  24 
62%  Jan.  17 

262%  Jan.  18 

38  Jan.  24 
19%  Jan.  20 
2138  Jan.  23 
73%  Jan.  23 

9%  Jan.  10 
39%  Jan.  23 
18%  Feb.  14 
503e  Feb.  6 
25  Feb.  1 

49  Jan.  25 
84%  Jan.  23 
25  Jan.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62  Jan.  24 

12  Feb.  3 
43  Feb.  6 
22  Jan.  25 
62%  Jan.  23 

7%  Jan.  18 
15  Jan.  18 
47%  Jan.  18 
5  108  Jan.  30 
116%  Feb.  14 
35%  Jan.  16 
11  Jan.  19 
40%  Jan.  31 

50  Jan.  17 
85  Jan.  7 
42%  Jan.  27 
18%  Jan.  16 
12%  Feb.  9 
26%  Feb.  7 
23%  Jan.  17 
67%  Jan.  17 
15%  Jan.  38 


30  May 
68  May 
62-    May 

68  May 
58  May 
8578  June 

69  .May 
14     May  11 
40%  May  IB 


8 

14 

6 

19 

3 

3 

21 

25%  Feb.     7 

72     Feb.  14 


5|  51%  Mar. 
5  84  Feb. 
6'l34%Feb. 
5.104%  Jan. 
5  121  Jan. 
2  110%  Jan. 
5[  94%  Jan. 


112  .May  5'144  Jan.  20 
13  May  22  66%  Jan.  3 
58  May  5  114%  Jan.  16 
9%  May  13||I47   Feb.  10 


39 
26 
67 
8 
18 


May  13 

May     5 

May 

.May 

Feb. 
17%  .May 
52%  Jan. 
1U70  May  10 
32%  Mar.  21 
16%  May  23 
75  May  18 
33  May  11 
«(!%  May     6 


11 8%  Jan.  20 
52%  Jan.  21 
96  Jan.  20 
1178  Mar.  24 
21%  Feb.  9 
27%  Jan.  8 
70%  Apr.     4 

206  Apr.  13 
84%  Jan.  18 
37%  Jan.  18 

102  Jan.  31 
60%  Apr.  18 

ini      Jan.  20 


•  These  are  bid  and  askad;  no  sale  made. 


^  Prices  from  both  Excbaugi  8. 


X  Ex  dlT, 


f  Ex  diT.  and  ri^hu. 


.1  OM 


916 


iilJj;    (JHKUINlUl^li. 


[Vol.  LVi. 


NEW  YORK  STOCK  EKOH  VNUE  PRICED  {Cout\aneA)-T!ViOTrVE  STOOKS.       rX  Indicates  actual  sales.) 


IKACTTTB  STOCKS. 

H  lodicatee  nnllsted. 


Ballroad  Stocks. 

Albany*  SusqneLanna 100 

BelleTlllo  &  Ponth.  111.  pref 100 

Boston  it  N.  Y.  Air  IJue  pref. .100 

Brooklyn  Elevated  U 1 00 

Buffalo  KocljeBt«r  &  Pittsburg. 1 00 

Preferred 100 

Burl.  C<-dar  Kaplds  &  Nor 100 

Otntral  Pacific 100 

Cleveland  A  Pittsburg SO 

Des  Moines  &ForiI>odee 100 

Preferred 100 

Duluth  >io.  Shore  &  Atlantic  H  .ICO 

Preferred  D lOO 

Flint  &Pere  Marquette 100 

Preferred 100 

Georgia  PdcIHcV  100 

6r.  Bay  Win.  &  St  P.  tr.reo 100 

Preferred  trust  rects 100 

Houston  &  Texas  Central lOd 

illinois  Central  leased  linos 100 

Kanawlia  &  Miclilsau ItO 

Keokuk  &  Des  Moines 100 

Preferred 100 

Loulsv.  Evansv.  &  St.  L.  Cons. 100 

Preferred 1 00 

MaboDlveCoal 50 

Preferred 50 

Mexican  Kational 100 

MlnnearoliB  4  Bt  L.  tr.  rce'ts.lOO 

Pnfeired  tr.  lec'ts KO 

Morris  <&  Essex 60 

K.  Y.  Lack.  &  Western 100 

Norfolk  &  Soutbern lOO 

Peoria  <fe  Eastern 100 

Pitts.  Ft.  Wayne  &  Clilcagn....lOO 

Pitts.  &.  Western  pf 50 

Beoseelaer  &  Saratoga 100 

Kome  Wat.&  OgdenslntrKb 100 

at:.  Tniii"   »'n»>*T»''    P    iitn.     to.i 


June  2. 


Bid.     Ask. 


160 


31 
30 
79 
40 
24>t 
148 
5>« 
10 


15 
14 


7 

12 

3 


167 


35 
33 

83 


25i« 
153 
9 
SO 

T 

18 
194t 


Sange  (mitt)  in  1893. 


Iiomest. 


iH 


11 


99 
90 


Ilia 
28 


99 
4 


35 


50 

4 
148 

34 
166 
108 

2« 


58 

7 


170 
1091a 


156     Jan. 

98  "Jiay 
30^  May 
80  May 
76  May 
57  May 
25  >4  May 
148     May 

6  May 
22     Feb. 

7  May 
15!ii  May 
l.-i*  Mar. 
7711!  Jan. 

7  June 

12  May 

4  Apr. 

88  Jan. 

11  May 

16"  Mar. 

22     May 
47>«  Feb. 

100     War. 

105     May 

10  "May 

I  30     May 

I]  48%  Apr. 

.1112     Mar. 

59     Apr. 

4     May 

149    May 

30     May 

173     Jan. 

107J1!  May 


Uigliest. 


3fs    I  29     Mrv 


165>4  Feb. 

lOaVi'jan. 

4114  Jan. 

37     Jan. 

86?8  Jan. 

65     Jan. 

29%  Jan. 

157'*  Jan. 

9%  Jan. 

24     Mar 

1414  Jan. 

82     Jan. 

23     Jan. 

77'fl  Jan. 

14  i' Jan. 
29%  Jan. 
7^  Mar. 
91  Feb. 
14>9  Jan. 

28  Apr. 

27  Mar. 

49  Jan. 

1100  Mar. 

105  May 

16  "Apr. 

32 J4  May 
163  Mar. 
114     Jan. 

60     Feb. 

9\  Jan. 

156     Feb. 

4;!'*  Apr. 
179  Feb. 
I1219  Jan. 

37 1<  Mav 


Inactive  fixocns. 

M  Indicates  unlisted. 


St.  Ixiuls  Alton  &  T.  H.  pref. ..100 

Toledo  Peoria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  1i. 

Virginia  Midland XOO 

raiHoellaiicous  Stocks. 

Adams  Express 1 00 

American  Bank  Note  Coif 

.4iuefican  Express 100 

Aiuer.  Telegraph  &  Cable 100 

Brunswick  Company 100 

Cblc.  Juno.  Ky.  &  Stock  Yards.  100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columhus  <%  Uocklug  Coal 100 

Commercial  Cable 100 

C'onsol  Coal  of  Maryland 100 

Edison  Electric  Illuminating..  .lOu 

Interior  Conduit  &  Ins.  Co lOo 

Laclede  Gas 100 

Preferred 100 

LehlKh  &  Wilkesbarre  Coal  H  . 

Maryland  '  oal 100 

Micliigan-PeninsularCar  Co. ..100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontano  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LorillardCo  pref 100 

Postal  Telegraph— Cable  II 

Pullman  Palace  Car  rights 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.  S.  Express 100 

U.  8.  Rubber  preferred 100 

Wei  I  s.  Far«o  Express lOO' 


Jwie  2. 


Bid.     Ask. 


140 
13 


145 
53 

1131-2 

81 
6 


25 
6% 


27 
UOO 


18 
55 


7 
16 


54 

80 

144 


55 
1)4% 
84 
713 


Range  (sales)  in  1892. 


Loicesl. 


I»<ii8  Mar. 

14     May 

8     May 


Highest, 


106 
9 


30 
106 


171* 
60 


60 
25 


10 

is 


75 
"2% 


68 

86 

148 


115     June 

113ii"M8y 
80     May 

7  May 
80  May 
93%  Jan. 

106  Mar. 

105  Mar. 
714  May 

180  Fet>. 

26  May 

100  June 

43  May 
1418  May 

57  May 

25  J.,n. 

22  Mar. 

97  May 

89  Mav 

64  Mar. 

25  May 

12  May 

8  May 
14  Jan. 

300     Mar. 

83  "Feb. 

ISij  May 

2     Mar. 

12     Mar. 

9  May 
55  May 
69     May 

ItO     Jan. 


1501a  Mai 
14  May 
17     Jan. 


160    Jan. 

120i4"Feb. 

92>«Feb. 

914  Apr. 

108  Jan. 
93^  Jan. 

109  Jan. 
limJan. 

29^  Jan. 
185     Mar. 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25    Jan. 

29  Apr. 
lOtiisJan. 
lOO's  Jan. 

691s  Jan. 

41     Jan. 

34%  Jan- 

ll'aJan. 

19  Apr. 
300     Mac 

a3ii'Feb. 

1C%  May 

Sis  Feb. 

20  Feb. 
13>«  Feb. 
701a  Jan. 
99     Jan. 

150    Apr. 


*  No  price  Friday ;  latest  price  this  week. 


t  Actual  sales. 


NEW  ¥OEK  STOCK  EXCHANGE  PRICES.— ST^TE  BONDS  JUNE  3. 


8EOIIEITIE8. 


Alabama— Class  A,4to5 190fc 

Class  B,  68 IfOt 

Class  C,  48 1906 

Currency  funding  4s 1920 

Ajiausas— 6s,  fund.  Hoi.  1 899-1900 
di.  N'-n-Holford 
7s,  Arkansas  Central  BR 

Louisiana— 7  a,  cons 1914 

Stain ped  48 

UlBsouri- Fund 1RP4-1K95 


Bid.    Ask. 


lol 
104 

93 

921s 

3 

160 

3 

108 

93 
101 


106 
107 


8 
190 

8 


SECURITIES. 


New  York— 68,  loan 1893 

North  Carolina— 68,  old J&J 

Funding  act 1900 

New  bonds.  JiJ 1892  1898 

Chatham  RR 

Special  tax.  Class  I 

Consolidated  48 1910 

6s 1919 

Rhode  Island— 6s,  cou.. 1893-1894 
South  Carolina— Hs.  non-fund. 1*8*1 


Bid.    Ask. 


101 

30 

10 

15 

2 

2i« 
98i« 
131 
100 
2 


5 
5 

102 
127 


SECURITIES. 


B.C.  (oont.)— Brown oon8ol.68.1893 

Tennessee    68,  old 1892-1898 

Compromise,  3-4-5-68 1912 

New  settlement,  68 1913 

5s 1913 

38 1913 

Virginia— 68.  old 

6s,  consolidated  bonds 

68,  couBOlldaied,  2d  series,  rects 
6s,  deferred  t'st  rec'ts.  stamtted 


Bid.     Ask. 


99 
62 
72 


107 
104 
72I4 


New  Tork  City  Bank  Statement  for  the  week  ending  May 
37.  1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(OOs  omittel.) 


Sank  of  New  York 

Hanba'tan  Co 

Merchants' 

Mechanics' 

America. 

Fhenlx 

City 

Tradesmen's 

-Chemical 

MercbaDtft'  Kxcb'ge 
'Oallutin  National... 
Batchers'tl  Drov'rs' 
Uechanli's'  A  Trad's 
Greenwli  h  .... 
Leather  Manufac'rs 
Seventh  Nailonal... 
8tate  of  New  York. 
*  merlcaii  Exch'ge. 

Oommeroe. 

Broad«ay 

Men-aDtlle 

Paclllc. 

Bepnbllc 

Cbatlia'u . 

People's 

North  America. 

Hanover 

Irving 

'Citizens'...... 

NasHan 

Markets  Fnlton.. 

^t  Nicholas 

8hoe  &  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'  A  Trad's 

Park 

Kast  River 

Voarth  National.... 

Central  National 

Second  National.. 
Ninth  Nutliinal... 

Tint  Natloua- 

Tliird  Natloual.,.. 
N.Y.Nat.  Exchange 

Bowery 

New  York  County. 
'German- A  merlcan. 

Chsse  National 

Fifth  Avenue _ 

German  Exchange.. 

€lemiaida 

United  States 

Lincoln 

esrfleid , 

Fifth  National  ..., 
Bank  of  the  Metrop 

West  Side 

Seaboaid  

8l>th  National 

Western  National. 
First  Nai.,  Br'kljn 
BoaUietn  National. 


Totrt. .„ 


Capital  Surplus 


2,100,0 
2,050,0 
2,00ti,0 

2,uno,o 

3,000,0 

1,000,0 

1,100,1 

760,0 

300,0 

6C0,0 

1,000,0 

300,0 

400,0 

20'  ,0 

600,0 

300,0 

1,200,0 

6,0(10,0 

6,000,0 

1,000,0 

1.000,0 

422,7 

1,60<I,0 

460,0 

!(OII,0 

700,0 

1,000,0 

»0(',0 

600,11 

600,0 

760,0 

600,0 

600,0 

1,000,1. 

1,000,0 

300,0 

1.600,0 

3,01  >0,l 

260,0 

S,2l'0,(> 

2,000,0 

8I1O, 

760,0 

600,0 

1,000,1 

800,0 

26(,0 

200,0 

760,1 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

200,1 

200,0 

310,0 

200,0 

60C,I 

200,0 

2,100,0 

800,0 

1,000,0 


160.4118,'; 


$ 

2,0i'7,2 

1,79P,2 

^OlS,** 

2,126,7 

2,21i'.i,6 

470,3 

2,B3o,7 

205,B 

7,221,4 

186,0 

1,589,3 

318,3 

484,8 

171,3 

670,2 

121,6 

S30,',2 

3,'!7!J,0 

3,664,3 

1,614,1 

1,  3  ,4 

463,7 

84  3,  B 

r/6,7 

331,9 

bS8.3 

1,896,1 

318,8 

471,2 

282,1 

824,.'' 

14o,h 

a77.l< 

1,2:<2,2 

271,4 

422,9 

6,7m6,3 

!),I'U4.1 

1«4,9 

2,022,0 

6116,1 

6Sl,'i 

31H,8 

7,'Mli 

130;2 

ie«,t! 

626,v 
669,6 

1,198,7 
957,3 
624,0 
663,6 
643,6 
4»8,t> 
481.1 
818,6 
764,6 
278,5 
234,2 
860,0 
280,2 
842,4 
182,0 


Loans, 


$ 

11,I8".0 

12,763,11 
C,  96,1 
8.202,0 

14,764,6 
3,»<3B,U 

18,526,1 
■J,.M1,8 

22,779,4 
3,616,8 
6,396,7 
1,695,7 
2,620,0 
1,286,11 
3,093,2 
1,639,2 
3,381..-. 

17,K'24,0 

18,?58,0 
6,186,>' 
7,59u,l 
2,K77,9 
K6H3,2 
6,119,4 
1,916,7 
6,1S6,3 

12,85  ^i,^ 
2,739,0 
2,7.-4,l' 
2,«23,'; 
4,l!i7,8 
2.303.8 
2,71.0,11 
7,728,6 
8,'' 14,9 
2,030,1 

19,7.  l,l< 

2c,3X2,7 
1,31,0 

17,  OS,h 
7,296,0 
4,t.««,0 
3,068,t 

20.310, 
4,834,8 
1,470,6 
2,h6K,0 
3,232,6 
2,660,7 

11,02;i,l 
6,468,3 
2,874,1 
3,838,4 
6,l'rtl,5 
6,8.'S8,9 
4,'iO.M 
l,0li6,. 
♦,791.8 
2,386.0 
S,1'0H,U 
l,7i9,0 
9,261,8 
4,763.0 
2,643,5 


Specie,    Legal*.  Deposits. 


$ 

1,810,0 

1,843,0 

899,0 

719,0 

1,«0S,6 

494,(> 

6,187,7 

262,7 

4,182,3 

468,6 

771,5 

2x3,6 

201,0 

144,1 

436,8 

251,7 

60,1 

1,232,0 

1,858,9 

1,014,'- 

85H,8 

165, 

1,604.8 

719,3 

166, 

598,'. 

3,6.18,8 

8b7,9 

861.: 

277,3 

484,6 

190,1 

364,0 

1,049,1 

65,9 

179,2 

4,333,0 

6,974,0 

97,i 

3,912,7 

1,182,0 

847,0 

438.>> 

2,015,6 

1,0'.!»,7 

88,  < 

616,0 

745,4 

312,0 

8,2ls,8 

1,013,6 

1   4,4 

821,7 

1,357,M 

705,4 

1,03  ,2 

316,11 

816,4 

437,0 

699,0 

246,0 

3,071,4 

1,018,0 

235,6 


71,!l67,5UlS,901,6  70,607,1  63.961,0  436,724,7 


t 

1,920,0 

3,714.0 

2,226.3 

824.0 

8,252,8 

274,0 

3,593,0 

264,0 

2,864,7 

622,7 

670,8 

263,1 

340,0 

181,< 

6b2,7 

228,3 

5Vi,1 

2,0 1V,0 

6,-33.1 

47.1,9 

816,>- 

85:<,4 

998,4 

650,8 

641 

621. 

l,^67,2 

400,4 

600,8 

4^8,'' 

M6,b 
661,0 
976,1- 
407,i 
692,'- 
3,468,0 
2,S4'>.6 
•/43,- 
1,240,7 
1,315,0 
983,0 
5B0.2 
3,060,8 
474,-< 
273,1 
34»l,0 
164,0 
31.3,8 
804  9 
628,2 
074,1 
494,7 
386,' 
649,7 
819,2 
231,11 
780,1 
248,(1 
4'.',0 
129,t. 
8al,2 
16  ,11 
81.3,1 


$ 
10,830,0 
14,931.0 
9,216.2 
6,134,0 
1.1.557,1 
3,1 '^8,0 

20,025,6 
2,401,4 

32,380,1 
3,850,8 
4,716,9 
1,814,2 
3,665,0 
1,243,7 
2,801,7 
1,900.8 
2,660,8 

14,'M1,0 

16,149,7 
4,556,4 
7,293,0 
3,447,7 

10,J17.9 
6,085,9 
2,969,9 
4,791,0 

14.61,1,7 
2,h70,0 
3,229.4 
3,085.2 
4,587,5 
2,6»t<,7 
3.310,0 
7,541.0 
4,149,0 
2,2i  0.0 

21,590,0 

25,351,0 
l,0:i0.4 

17,201.5 
8,338.0 
6,121,0 
3,377,2 

17,987.2 
6,177, « 
1,38  sO 
3.241,0 
8,67^3 
2,HH6,6 

12,981,8 
6,276,4 
8,'281,8 
3,445,7 
6,024,1 
6,949,4 
6,176,6 
2,076,4 
6,7^7,7 
2,627,0 
4,2'2.'h,0 
l,6ifl,U 
9.7rt3,6 
4,783,0 
2,244.3 


New  York  Cltj,  Boston  and  Philadelphia  Banks : 


Capital  i 
Surplus. 


N.  Vork." 

$ 

Apl.  29.... 

1.10,606,0 

Slay     8.... 

130.608.0 

"     13.... 

130,B0d,0 

•■     20.... 

131,790,V 

"      27..-- 

131,710,2 

Roi>ton.* 

May  13.... 

64,642,9 

"     •21).... 

64,642,9 

'•     27.... 

64,642,9 

Pblia.* 

May  13.... 

35.793,7 

••     SO.... 

35,793,7 

•'      27.... 

85,793,7 

LoaTia. 


$ 
425,990,8 
4-,!5,72S,2 
420,827,7 
418.961,3 
416,901,6 

15'2,210,4 
150,653,1 
149,956,9 

103,158,0 
10-2,fe75,0 
102,795,0 


Specie.  I  LeoaU. 


DetHoUt.  t  OircTn  Olearinf. 


$       i       $  S 

70,7.12,4  49,509,9  432,224,fi 
'<0,lrtK,7 1 5 1,109,4  433,971,7 
70,'-02,9  65,70S,6l4  4,86,'),t' 
71,231,  i;62,»81,9  438,H>- 3,3 
70,657,1  53,964,0  436,724,7 

6,389,7  7,634,3  131,382,8 
6,639,2  7,194,1  1311,685,1 
6,561,6|   6,741,6  127,021,6 


28,672,0 
28,332,0 
29,484,0 


103,691,0 
102,414.0 
101,956,0 


$ 
',626,7 
5,5H8.0 
o,6a3,5 
.\689/ 
5,620,7 

8,103,9 
6,120,« 
6,069,0 

3,579,0 
3,5X1,0 
3,591,0 


• 

589,835,7 
H37.188.1 
750.410.4 
659.748,6 
563,407,1 

99,260.3 
97,850,7 
88,98d,7 

75,379,7 
7d,471,5 
69,231.4 


*  H'e  omtt  two  eiphera  in  all  these  flyures. 
delphla,  the  Item  "  due  to  other  banks." 


t  Including,  for  Boston  and  Phlla 


Mlscellaneons  and  Unlisted  Bonds.— Stock  Ex.  prices. 


IHlscellaneona   Bonda^ 

Ch,  JUU.&  8.  Yds.— Col.t.g  ,5s 

f'olorado  Fuel— Gen.  6a 

Col.  &  Hook.  COHl  &  l.-6a,  g 
Consol'u  Coal— Couvert.  68... 
Con8.(4as  Co  .Chic— l8lgii.58 
D.>nv.  C.  WatWka  — oen.g.58 

D  t.  Ga8  cou.  1st  5s 

E  St  Biver  uas  Isr  g.  5b 

Edlsi  n  Eleo.  111.  Co. -1st  6s  . 

Equituble  G.  <fe  F.— tst  6s 

Henderson  Bridge— 1st  g.  68. 
Poboken  Land  &  Imp.— g.  6s 

Micb.-l'euin.  Car  IstSs,  g 

Mutual  Uuiou  Teleg.— 63.  g.. 
Natloual  Slarcli  Mfg.— I8t6s. 
Northwestern  Tolegraph— 7s. 
Peoria  Water  Co.— 6  b,  g  


lUiscellaneona  Bonds. 

People's  Gas  AC!  1st  g.  6s. 

Co.,  Chicago —  )  '-d  g.  68. 
Pleas.  Valley  Coal  -let  g.  6s, 
Pt'  cter  A  Giiuible— Ist  g.  6w 
.Sunday  Cr  ek  C'-al  Istg  68.. 
Wesiern  Uiiiou  Tel6g.-'/._. 
Wheel.  L  E&  P.Coal  -  Ist  K  5» 

UnliMie**    Bondn. 
Ala.  &  'Vlcks.- Consol.  58,  g. 

Vicka.  *  Merld.lstO.i  

A I  lama  A  Chart.— let  78 

Cottiatock  TUUD..I— Inc.  4s.. 
Georgia  Pa.-iflo— lat  6s  g 

2d  mort.  Income 

Consol.  6s,  g 

Income  68 

Mem.ACharleaton— Con.  7  g 


99  lab. 

96",t). 

10;    b. 

1 19"  a. 
Ti    b. 


116    b. 

12     f. 
99    a. 


85    b. 


NOTK.— "  b"  indicates  price  tia ;  "  a  "  price  asked.    '  Latest  price  this  week 

Bank  Stock  List. — Latest  prices  of  bank  stocks  this  week 


BA^K8. 

Bid. 

Ask. 

America 

206 

2'6 

Am.  Esch... 

_  . 

148 

Bowery 

300 

325 

Broadway... 

■i!d5 

262  >a 

Butch.V&Dr. 

190 

Central 

135 

142 

Chase 

460 

390 
4700 

Chemical 

4000 

Cltv 

400 

Citizens' 

162 

Columbia.... 

276 

.... 

Commerce... 

193 

Cuutiiieutal. 

130 

137 

Com  Exch.. 

2S0 

•276 

lieiiosit 

East  Klver. . 

140 

160 

11th  Ward... 

Fifth  Ave.... 

2000 

250 
2600 

First 

First  N.,  8. 1. 

110 

14th  Street.. 

176 

Pf-T.—  V 

2'<;x 

BANKS. 

Gallatin 

Garfield 

German  Am. 
German  Ex.. 
Germauia.... 
Greenwich  .. 

Hanover 

Huo,  River.. 
Im.A  Trad's* 

Irving 

Leather  Mfs' 

Ltuouln 

MaLhattau.. 
MarketA  Pol 
Mehacnios'.. 
M'chB'  <&  Tr»' 
Mercantile . . 
Mei-chanta'.. 
Merch'ts  Ex. 
Metropolis.. 
Mt.  MTorrls.. 
Murray  Hill 

Saaaan 

waw  York.., 


Bid. 

Ask. 

300 

310 

120 

■"•" 

3iO 

330 

160 

33i» 

340 

150 

625 

160 

175 

•228 

235 

450 

176 

240 

... 

185 

170 

230 

156 

137 

450 

476 

300 

.. 

165 

230 

K38 

BANKS. 

Bid. 
630 

N.Y.Co'nty 

N. Y.Nat. «;» 

126 

Math 

118 

19th  Ward.. 

190 

M.  America. 

160 

Ortenial.... 

I-Bciflo 

176 

Park... 

•  ■■* 

People's 

Pheulx 

US 

*ro<luce  Ex. 

in 

Hepubllo.... 

Seaboard... 

176 

Second...... 

300 

Seventh  . . . 

180 

jhoe*  Le'th 

SU  .Mcho  as. 

180 

Southern . 

110 

SUieofN.Y. 

112 

Tilrcl 

UO 

Tradesm'n's 

Un'd  8t8te^ 

Western  ... 

112 

Wee*  P!4e,. 

226 

134 


76 
260 


308 


140 
18O 


166 
138 
116 
114 

112" 
23S 
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BOSTON.  PaiLjkDKLPaiA  ANI>  B\Lri«t>Kli:  HTUCK  BXCQANSBS. 


Active  Stockti 

f  Indicates  tuUlateA. 


A>5h.  T.  *  8.  Fe  (Bo$ton).100 
Atlantic  &  Pao.  "  100 
Baltimore  &  Obio  ^Balf.^.lOO 

iBt  preferred  "        100 

«d  preferred  "         100 

Baltimore  Trii.o'n.( FhilJ.  25 
Bolton  A  Alban;  i  Botton) .  100 
Boaton  <fc  Lowell  "  100 
BMton  iL  Maine  "  100 
Csntral  of  Mas*.       "        100 

Preferred  "        100 

OUo.Bar.&Qnln.  "  100 
CHlo.  Mil.  &  St.  P.  rPAiI.>.100 
CUo.  A  W.  Mloli.  (Botton) .  100 
Clare.  &  Canton       "        100 

Preferred....  "        100 

ntohbara  pref.  "  100 
Uani.&BT.1op.(PhUa).  80 

Preferred  "  tO 

Lehigh  Valley  "  »0 

MaU)  Central  fBoatovj.lOO 
Metropolitan  Trae.CP/kiO-100 
Uezlaan  CeDt'jr£o^an;.lOO 
N.  T.  &  N.  Eng.         ••         100 

Preferred "        100 

■Northern  Central  CSaJf.;.  50 
Korthern  PaclJlo  (PAi7a.;.100 

Preferred  "        100 

Old  Colony (Boilon).lOO 

Panneylvanla. .  (PMIa.j.  50 
Phlladel.  A  Erie.       "  50 

Phlla.*  Beading       "  SO 

PhiladelpblaTrao.    "  50 

Sommlt  Branch  fi{o«/on>.  50 
Union  Pacltio  '•        100 

UnltedCos.ofN.J.rPAi7o.>100 
■WoaternN.Y.APa^i'/iiin.^.lOO 

!TIIscellaiie<>UH  siocka, 
A.m.Bag'rRellD. 1!  I'ifosto?!^ 

Preferreo " 

Sell  Telephone..  '■  100 
Boat.  A  Moutana       "  25 

Botte  A  Boston..       "  25 

Calamet  AHecla       "  25 

Canton  Co f Ball.). 100 

Consolidated  Gas  "  100 
Erie  Telephone  (Botlon).lOO 
General  Electric     "         100 

Preferred "        100 

Lamson  Store  Ser.     "  50 

Lshl'hCoalANav.  'Phil.)  50 
N.  Eng.  Telephone  ^BosCn^lOO 
North  American.  (rMl.).\00 
WeatEndLand..  (Bost'n) 

'  Bid  and  asked  prices; 


tr  Share  Prices  —  not  Per  Oentnm  Prices. 


Batnrday, 
May  27. 


25=8    26% 
*70       79 


Monday, 
May  2U. 


25>a    28 


211^212 

i>'5'>i  ieoJ* 

-16     

■ 52 

8478  84''« 
0-»8  es^e 
*28>a 


*4 
•14 


5 
14>« 


84>«    84>s 
■35 


50%    52 

46'e    47 

125     125 

113     113 

8% 

27J«    271s 
*70       721a 

69 

14'J8     1438 

36%    36>s 

188     188>a 

5139   5l»e 


lOiiia  11% 


211     211>« 
190     190 
163     163 
*16      .... 

' 62 

8598    85\ 
68  >4    69 
28       28 


•4 
14 


5 
14 
85 
*35 

ai"*  '5i>s 

46''8    47 

iog'-i  iT2 

8  S\ 

25''g    27 
70       70 

"iT      14 
35\    S6>e 

187     187 
50'8    51>4 


*0  Q 

29>a    291s 
225 

41*      4>s 

87       87'e 
t-8i4    89ifl 

189  190 
22  22 
*6H      7 

'290     295 


SB's  581a 
45  45<s 
GaH   7114 


19        19 
511a    51% 

*56     

*9      

14        14 
no  sale  was 


8I4     10^8 


Tuesday,     Wednesday,    Thursday, 
May  30.  May  31.  June  1. 


*6     .... 

•2914    29i« 

223>s223>« 

*4ii      4»( 

85^8    871* 
85T8    86 
191     191 

21»8     2158 

6%      6H 
290     290 


*44ia  45 
6138  67 
80 
13 


61i«    5156 
53 


9 
14 

made. 


9 
14 


31 
O 


23 
211 
-188 
165 
•16 
'40 

85 


253g    26 

*3 

75     *75>» 


,  121>4 

23 

211 


165 


52 
86 
67''8    «8'4 
■29       30 

•414 

•14 
85 
•35 
Bm    5lia 
46%    47 
'120     .... 
107     IO8I4 


85 


24%    261s 
•3         SH 


' I'ilH 

22  •<  23 
211  211 
188  188 
164  165 
•16      


Friday, 
June  2, 


85»4  86»8 
67=8  68'8 
29  >a    30 

*4>4 

14  14 
85  85 
*34%  .... 


81* 

81a 

231a 

25% 

65 

67 

69     * 

1414 

U>4 

35% 

S6i« 

•185 

186      • 

5018 

60'e 

T'a 

8',« 

109 

109 

28  Hi 

29 

•2231a 

., 

4 

4 

88 

88% 

86 

86 

191 

191 

*2m 

22 

'0>« 

7 

290 

290 

57 

57 

66»8 

74% 

89 

89 

•l-ia 

18>1! 

51 

81  <a 

•56 

58 

•919 

91* 

14 

14 

47        47'f 
120     125 
101^8  1051* 
8>4      6^ 


20% 

2438 

62 

65 

69 

13% 

14 

33% 

351a 

185 

1H7 

5V)*4 

501a 

24 

8 

•70 

130 

118 

21 
211 
188 
164 


26 
3 

75 


122 

22% 
211 


168 


15l«    16 


Balei 
of  the 
Week, 
8hare*k 


Bulge  of  sale*  In  1893.  ' 


Lowe«t. 


8>4      8<>e 
104  <a  108 

•6     

*28ie    28'a 
223  >s  2231a 

4>4      414 

87   8938 
87   88 
193   194 
20   2  Ha 
•6"a   7 
285  290 

' 70 

•57       88 
441a    441a 
70       75  >« 
89%    90 

• 181a 

51%    51% 
*o6       58 

•8% 

13°8    13% 


84 

66''8 
*28>« 

•4 
•14 
'84 
•35 
•50 

4008 
125 

98 
8 

21 

63 
•68 

13% 

33»8 
1851.1 

50 
•21 
8% 

97 


85% 
67% 


5 

"s's" 


47% 
125 
103 
8% 

22 

64 

69 

13% 

34% 
185% 

5038 

26 

89i6 
100 


31,5M    23%  May  15 

400  2»,g  May     5 

29,  75     May  31 

135     

122 

1,640    21 

30  208 

7  170 

36  160 

100 


5.943 

9,400 

20 


70 
91 


111 

1,002 

iB 

1,400 

12,658 

493 

i',8e9 

13,000 

13 

7,624 


131,385 
830 


23       28 
223     223% 

•4  438 

8538    86% 

86       86 
193     193 

20%    21% 
65s       6=8 
'2t5     290 
'65 

56 
•41 

68 


56% 
45 
70% 
*ij9     100 

' 18 

51%    61% 
6?        88 
9  9 

13»8    13»P 


21  i 

59 

716 

16,087 

382 

178 

1,85P 

200 

4 


Hlgtaeat. 


Feb.  13 
Jan.  IR 
June  2 
Jan.  3 
Hay  10 
Apr.  29 
15%  Muy  15 
46  Jan.  3 
81'9  May  13 
66%  May  15 
28  May  29 
4%  Apr.  7 
13  May  11 
80  May  5 
33%  Feb.  21 
49  Feb.  21 
44%  Feb.  20 
120  May  1 
98  June  2 
7%  May  I^ 
20%  June  1 
62  Juno  1 
6-  Mar.  2/. 
1238  May  IS 
32%  May  16 
184     May  16 


36>aJan.  16 
4%  Jan.  14 

97%  Jan.  3T 
135  Fob.  18 
122     Jan.  18 

29%  Jan.  24 


227     Feb. 
200     Feb.     6 

178  Jan.  26 
22%  Feb.  14 
62%  Feb.  14 

103%  Jan.  21 
88^  Jan.  28 
49%  Feb.  8 
0  Feb.  3 
19%  Feb.  3 
95  Feb.  6 
40%  Jan.  12 
56  Jan.  9 
62     Jan.  27 

130     Feb.     6 

150%  Jan..  2S 
13  Jan.  16 
52     Jan.  17 

10.!  Jan.  13 
70%  Jan.  23 
18%  Fob.  6 
50%  Feb.     S 

^21     Feb.     6 


50     June    2    55%  Jan.  27 

24      May  12    35     Jan.  16 

778  May  31    20''8  Jan.  * 


97 

6 

23 

223 
4 


June  ^ 
Jan.  27 
Juie  2 
Juno  2 
May  31 


390 

101 

25,45i 

49 

2 

293 

15 

40> 

825 


69  May 

70  May 
180  May 
19%  May 

6%  May 
285  May 
65  May 
56  JULO 
4338  Apr. 
60  May 
80  May 
15%  Jan. 
50  May 
55     Mar. 

8  May 
1238  May 


142%  Feb.  8 
9%  Apr.  12 
42%  Jan.  27 

232%  Mnr.  13 
7%  Jan.  24 


134% 
104% 
212 

3158 

12 
320 

72% 

65 

50% 
111% 
119 

26% 

5138 

61% 
11% 
18 


Feb.  6 
Jan.  19 
Jan.  27 
Jan.  16 
Jan.  17 
Jan.  21 
Jan.  18 
Apr.  10 
Jan.  16 
Jan.  IS 
Jan.  18 
Feb.  20 
Feb.  2 
Jan.  20 
Jan.  23 
Jan.     4 


Inactive  Stocks. 


Bid. 


Prices  of  Jtme  2. 

Atlanta  A  Charlotte  {Balt.).\O0 
6jaton  A  Providence  (£o«(on>.  100 
Oamden  AAtantiopf.  (PAi/a.).  50 
Oatawissa "  50 

1st  preferred "  60 

!d  preferred "  60 

Offltral  Ohio {Bait.).  80 

Wharl.  CoL  A  Aupust*  "  100 
Connecticut  A  Pass.  (BoWon). 100 
Connecticut  River...  "  100 
Delaware  ABound  Br.(PAtia.).100 
Flint  &  Pere  Marq...  (Bos(o»).100 

Prefeired "       100 

H»r.Ports.Mt.JoyAL.  (PAi/o.).  50 
a:aii.  0'yFt.S.AMem.(J3a«(on).100 

Preferred "        100 

K.  CltyMem.ABirm.        "         100 

Little  Schuylkill (PAite.).   50 

SCanohester  A  Law..  (Boston). 100 
Maryland  Central....  {Bolt.)  50 
•tine  Hill  A  8.  Haven  (PAita.).  60 

SlesquehoziinKVal "  50 

aorthern  N.  H (JBosMr!).100 

Sorth  Pennsylvania.  (Phita.).  50 
Oregon  Short  Line. ..rJ!<os(on;. 100 
Pennsylvania  AN.  W.  iPhita.)  50 
Butland (BoWon). 100 

Preferred 100 

4eaboard  A  Koanoke.     (Bait.)  100 

Ist  preferred ,       "        100 

West  End (Boston).  50 

Preferred "  80 

West  Jersey (Phila.).  80 

West  Jersey  A  Atlan.        "  SO 

Western  Maryland..  (Bait.).  50 
Wllm.  Col.  &  A  uKusta  "  100 
/rUmlngt'nAWeldon  "  100 
irisconsin  Central...  (Boston).  100 

Preferred "        100 

Woro'Bt.Uash.AEoch.        "        100 
UISCELLANEOU8, 

AUonez  Mining (Boston).  25 

Atlantic  MIuLdk "  25 

City  Passenger  BR...     (Ball.).  25 

Bay  State  Gas (Boston).  50 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  Electric?       "  25 

Tranklln  Miuiup "  28 

frenchm'n'sBayL'ud       "  5 

flnron  Mining "  25 

Illinois  Steel  "         100 

Kearsarge  Mining "  26 

Morris  Canal  guar.  4.  (PAi7a.).100 
Preferred  guar.  10.       "        100 

ORoeola  Mining (Botton).  28 

Pullman  Palace  Car..       "        100 

Qalncy  Mining "  28 

Tamarack  Mining '<  26 

thorn. Enrop.E.WeldlF  "  100 
Pnited  Gas  Impt.       (Phil.) 


250 
20 


123 


60 
82 


67% 
51 


80 
13 


Ask. 


90 
22' 


53 
51% 

54 


61 
83% 


b6 


14 
80 


Inactive  stocksi 


56% 


55 
18 


•40 

7 


7% 


6% 
8% 
12 

4 


6% 
75 


26% 
172 
112 
140 


57 
80 
59 


16 


9% 


•60 
7% 


8% 
4% 

•7 

9% 
"4% 


7 
80 
200 
27 
175 
115 
141 


57%1   59 


Water  Power ( Boston) .  100 

Westing.  Electric "         60 

_  Bonds— Boston.  .  , 
At.Top.AS.F.lOO-yr.4  g.,1989,  JAJ 

2d2%-ls,g.,  Class  A..  1989,  AAO 
Burl.  A  Mo.  Biver  Exempt  69,  J  A 

Non-exempt  68 1918,  JAJ 

Plain  48 1910,JAJ 

Chic.  Burl.  A  Nor.  1st  5,1926,  AAO 

2d  mort.  68 1918,  JAU 

Debenture  68 1800,  JAU 

Chlo.Burl.AQuincy48..1922,FAA 

Iowa  Division  48 1 919,  A  AG 

Chlc.AW.Mich.  gen.  59, 1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Current  River,  Ist,  58. .1927,  AAO 
Det.Lans.ANor'n  M. 78. 1907,  JAJ 
Eastern  Ist  mort  6  g...l906,  MAS 
Pree.Elk.  AM.V.,1 9t;68.l933,  A  AG 

Unstamped  Ist,  6s. . .  .1933,  AAO 
K.C.  C.A  Spring., l9t,5g.,1925,AAO 
KO.  F.S.&M.  con.68, 1928,  MAN 
K.C.  Mem.  A  Bir.,l8t,5s,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  79. .1907,  JAJ 
L.  Kock  A  Ft.  8^  Ist,  7s ..  1905,  JAJ 
Louis.,Ev.ASt.L.,l8t,6g.  1926,  A  AG 

2m.,  5— 6  g 1936,  aSiG 

Mar.  H.  A  Out.,  6s 19-25,  AAO 

Extcn.  68 1923,  JAD 

Mexican  Central,4g... 1911, JAJ 

1st  consol.incomes,  3  g,  nouKsum. 

2daousol.  incomes,  3s,  BonHiam. 
N.  Y.  A  N.Eng,,  Ist,  7e,  1905,  JAJ 

1st  mort.  6a 1905,  JAJ 

2d  mort.  68 1902,  FAA 

Ogden.  AL.C,  Con. 66. . .  1920,AAO 

Inc.  68 1920 

Butland,  let,  6s 1902,  MAN 

2d,  58 1898,FAA 

Bond*.— Pbiladel-jhja 
AUegheny  Val.,7  3  lOs,  1S96,  JAJ 
Atlantic  City  IstSs,  g.,  1919,MAN 
Belvidere  Del.,  l8t,  68..1902,  JAD 

Catawissa,  M.,78 lyOO,  FAA 

Clearfield  A  Jeff.,  let.  Us.  1927,  JAJ 

Connecting.  68 1900-04,  MAS 

Del.  A  B'd  Br'k,  let,  78.1903,FAA 
E^StonAAm.  l8tM.,58.1920,MAN 
Elmlr.  AWilm.,lst,68.1910,  JAJ. 
Hunt.  A  Br'dTop,Con.58."95,AAO 

ILebigh  Nav.  4%8 1914,  Q— J 

2d  68,  gold 1897,  JAD 

General  mort.  4%8,  g.l924,Q— F 
Lehigh  VaUey,  let  68.. .1898,  JAD 

2d  7e 1910,  MAS 

Consol.  6 1923,  JAD 

North  Penn.  1st,  78.. ..1896,  MAN 

Gen.  M.7e 1903,  JAJ 

Pennaylvanla  gen.  6s, r..l910,  Var 

Consol.  68,  c       1905,  Var 

Consol.  5e,r 1919,  Var 

CoUat.  Tr.  4%  g 1913,  JAD 

Pa.  AN.  Y.  Cmi«l,78...1906,JAD 


Bid. 


I'le 
26 


110 
103 


101 
99% 


1-01 

100 

91 


tlOO 
tll8 


90 


55% 

12 
t    8% 
116 


Ask. 


27 

79% 
43 


91 
95 


120 


120 
80 

100 
45 


106 
'56' 


i)103 
I 


117 

110 

99 


1(98 

10S% 

102 

112% 


125 


118 

104% 

108 

110% 

103 

107 

132% 


126% 

127 

120 

113 

106 

128 


110 


115% 


107 


111 


127 
107% 


129 


108 


Bonds. 


Pa.  A  N.  Y.  Ca.,  con.  58.1939,  AAO 
Perkiomen,  l8t  8er.,59.1918,  Q— J 
Pnila.  A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1953.  JAJ 
let  pref.  income,  5  g,  1U58,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  7s 1893,  AAO 

Consol.  mort.  78 1911,  JAD 

Consol. mort.  6  g 1911,  JAD 

ImprovemeutHLe  g.,  1897,  AAO 
Con.M.,5  g.,stamped,1922,MAN 

Phil.  Bead.  &  N.  E.  4s 1942 

Incomes,  series  A 1952 

Incomes,  series  B 1932 

Phil.  Wilm.  A  Bait.,  43.1917,  AAO 
Pitta.  C.  A  St.  I..,  78.  ...1900,  FAA 
Po'keepsie  Bridge,  6  g.l936,  FAA 
8chuyl.K.E.Side,l8to  g.1935,  JAD 
8teuben.AInd.,l8tm.,5s.l914,JvfeJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Fiank.,l8t,78,1896,FAA 

Bonds.— Baltimore. .., 

Atlanta  AChaiT.,  let  78, 1907,  .'tJ 

Income  fis 1900,  AAO 

Baltimore  Belt.  Ist,  08.199  J,  MAN 
Baltimore  A  Ohio  4  g.,  1935,  AAO 
Pitt9.  &  Conn.,  5  g...l925,  FAA 
Staten  Island,  2d,  5  g.l926,  JAJ 
BaLAOhioS.W.,lst,4%g.l990,JAJ 
CapeF.AYad.,Ser.A.,6g.l9l6,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

CharLCol.AAug.  Ist  78.1895,  JAJ 
6a.  Car.  A  Nor.  Ist  5  g..l929,  JAJ 

North.  Cent.  68 1900,  JAJ 

6s 1904,  JAJ 

Series  A,  68 1926,  JAJ 

4%s 1925,  AAO 

Pledm.  A  Cum.,  1st,  5  g.  191 1,  FaA 
Pitts.  A  Conueila.  1st 78. 1898,  J  AJ 
VlrgiuiftMld.,  Ist  6b...1;I0ii,  MAS 

2d  Series,  63 1911  MA.S 

3d  Series,  68 1910,  MAS 

4th  Series,  3-4-5a 1921,  MAS 

5th  Series,  68 1926,  MAS 

West  Va'-.i"l8i,6g. 1911,  JAJ 
Weft't.  S.C.  ConsoL  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  68..  1910,  JAD 

MISOKLLANKOUS. 

Baltimore— City  Hall  68 .  1900,  Q— J 

Funding6s 1900.  Q-J 

West  Maryrd  BB.  6s. .1902,  JAJ 

Water  5» 1916,  MAN 

Funding  58 1916,  MA.V 

Exchange  3lji8 1930,  JAJ 

Virginia  (State)  38,  Bew.  1932,  JAJ 

Chesapeake  Gas. 68 1900,  JAD 

Consol.  Gas,  6e..... 1910,  JAD 

58 1939, JAJ 

Equitable  Gas.  6».....  1913.  AAO! 


Bid. 


113 
100 

6758 

3078 
21% 
16% 

102% 

128 

ioi" 


115 


107 

ibi' 

106 
116 
"98% 


Ask. 

no's 


67% 
31 
21la 
17 


118 
103 
98% 


116 


108% 
i08~ 
117 
'"89" 


lu4%  105  >• 


93 
91 

102 
97 
113 
105 
110% 

103 

110 

111 

106 

107  >• 

. 

"ei" 

1181« 

100% 

69 

111% 

112% 

108 

169 

1  Unlisted.       i  And  accrued  interest.       I  Last  prtoe  this  week. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continaed.)-ACriTJS  BONDS  JUNE  2,  AND  FOR  YEAR  1S93. 


Bailboad  and  Mibcel.  Bonds. 


Olot'ng  Kange  (tales)  in  1893, 

InUr'sl]  Price  \ 

fertod.  June  2,      Lo%oe»t.        Uigheet. 


Amer.  Cotton  Oil,  deb.,  8  g.l900   Q— F 
At.Xop.4S.F.— 100-yr.,4g.l989  J    &  J 
2d2i«-4e,  (t.,  CI. ''a"....1989  A&    O 


100-year  tD0ome,5e 1989 

Atl.  *  Pac— Qaar,  4  K....1937 

W.D.  Inc.,  6r 1910 

Brookl'n  Elevat'd  lBt,6,g.l924 
Can.  Boatta.— let  gaar.,  5b  1908 

2d.5» 1913 

Cent.  Ga.— 8.(1  W.  l8toon.5a,'29 
Centralof  N.  J.— ConB.,7e.l899 

Con»ol.,  7b 1902 

GeDersl  mortgage,  5  g..l987 

t^y\  JkfB  R     Ann    ?>  ui>l1    1  QdO 


8ept. 


J  &  J 

A  &   O 

J    &   J 

M  &    6 

■q-j' 

M&   N 

J    &   J 

ieli.*W.B.,con.,%',a8'd.l900    Q-?i' 

do.    moru;age,58 1912  M  &   N 

Am.Dock  Alnip.,58....192lij  &  J 
Central  PHClflo—GoM.es.. 1898  . 1  &  J 
Ches.  <tOhio— Mort.,6  g..l91l!A  &   O 

I    let  oon8ol.,5  g 1939  M  &   N 

BGen.  4is8,  jr 1992  MAS 

•■  K.&A.Dlv.,l8tcon., 2-4(5.1989  J   &   J 
r  do     2doon.,4g...l989:J   &  J 

Ohio.  Burl.  *Q.— Con. ,7b. 19oa:J    &   J 

Debentnre,58 1913:m  &  N 

Convertible  58 1903  M  &   8 

Denver  I>tvl8U.n,48 1922F  &  A 

NebraekaEiten8lon,48.1927  M  &  N 
Chlo.  AE.  III.— lBt,8.f.,6s.l907IJ  &   D 


109>« 
8139 
47 


Genera!  oonsol.  lBt,S8..1937|M  &  N 
01iloagoAErie-l8t,4-5g.l982  M&   N 

Income,  5b 1982  Oot'b'r 

Chlo.  GaBL.  AC.-lBt,5g.l937  J  &  J 
Clilc.MU.A8t.P.— Con.78.1905'j  &  J 
iBt.BouthweBt  Div.,  68.1909  J  &  J 
let,8o.Mln.  l)lv.,  6b....1910IJ  &  J 
iBt.Ch.&Pac.W.Dlv.,  58.1921  ij  &  J 
Chic.  A  Wo.  Riv.Div.,  58.1926'J  &  J«; 
Wis.  AMluD.  Div.,  5  g..l921|j    &   J 

Terminal, 5  g 1914  J   &  J 

Gen.M.,4g.,8erle8  A...1989  J   &   J 
Mll.AHor.—lBt.con.. 68.1913  J  &   D 
Chlc.AN.W.—Cousol.,  78. .19151  Q-P 

CoQpon,gol<l,78 1902'j    A  D 

Blnklng  fuud,68 1929|a&    O 

Sinking  fund, 58 19291a  &    O 

Blnklng  fund  debeii., 58. 1933  M  A   N 
S6-year  debentures...  1909  M  A   N 

Extension,  48 1926  F   A  A 

CUcPeo.  A8t.Loal8— 5g.l928  M  A   8 

011l0.R.I.AFao.— 6B,coup.l917  J  A    J 

Extension  and  col. ,58... 1934lj    A    J 

80-year  debent.  5b 1931  MAS 

CWc.  8t.  P.  M.  AO.— tiB....1930  J  &  D 
OteTeland  ACanton— 5..  .191"  J  A  J 
C.  C.  C.  Al.-Coneol.,7  g.lyi4  J    &u 

General  oonsol.,  6  K 1934  J    A   J 

O.C.C.A8t.L.-Peo.AE.48.1940  A   A  O 

Income,  48 19901  Aiirll. 

Ool.  Coal  A  Iron— 6  g laouF  A   A 

OoLMldlaiid— Cou.,4  g...l940  p    &A 

OoLH.Val.ATol.— Con.,5g.l931  MAS 

General, tig 1904  J    &   D 

Denver  AKioG.— l8t,7g.l900  M  A    N 

lBtOOU80l.,4g 1936  J    A    J 

Det.B.CityAAli.ena— 6g.l913|J  A  J 
Det.Mac.AM.-L'dKranU.191llA  A  O 
DtU.eo.Bh.AAtl.— 5g....l937  J  A  J 
E.Tenn.V  AG.— Con.,  6g. 1956  M  AN 

KnoxvUle  &  Ohio,  6  B...1925IJ  A  J 
EUz.  Lex.  ABiK8au.-6  g.l»02JM  A  8 
it.  W.ADenv.Clly— 6g..l92llj  A  U 
GaLB.A8.Ali.-M.AP.D.l8t,5g.  M  AN 
Ban,  ASt.JoB.-CuuB.,  68.1911  M  A  8 
Hou»,AJ:ex.C.— Gen.  48,g.l921|A  A  O 

Illlnou  Central— 4  g 1952  a  A    O 

Illt.AGt.^o.— lBt,bg.(Ex.)1919lM  A    N 

2d  4'«-88 .19oyM   A  8 

lowaCentral- l8t,5g 1938  J   A   D 

Kentucky  Central— 4  g 1987  J    &   J 

KingsCo.  El.- lBt,6  g....l925  J   A    J 

LaotodeGaB— iBl,  6g 19191  Q— F  I 

LakeErleA  AHBt.- 5g 1937lj   A   J 

L.  Shore— Cou.op.,  l8t,78.1900ij   A  J 

OonBol.  coup.,2d,78 1903  J  A    I) 

LongiBld—l8i,cou.,Sg.. 19311   Q— J 

General  mortgage,  4  k..1938'j  *  D 
LoolB.  A  Nash.- Cone.,  78.1898  A  A 

N.O.  AMob.  l8t,6g 193UJ    A 

do.  2d,6g 193o|j   A 

General,6g 1930  J    A 

Dnlflea,  4g 1940J    A 

Nash.Fl.Abh.- l8t)ftd.5g.'37iF   & 
liOms.M.A.  ACh.— lBt,6B.191u  J    A   „ 

Oon80l.,6  g      1916  A  A  O 

Lonls.  St.  L.  ATexHB- 6g.l917  F  A  A 
lletro.  Elevated— iBt,  6 g.l90H  J    A    J 

2d.  6b 1899  MA   N 

AIloll.Oent.— lBt,aou.,7B..1902  M  A   N 

..S?'J'"S^{.5» 1902  MA    N 

Mll.LakeBh.AW.-lBt,6g.l921  M  A   N 

Exten.  A  Imp.,  6  g 1929  F  A    A 

M.K.4T.-l»t  48,(( 1990.1    A   D 

2d,4B,g 1990  F  A  A 

Uo.  FkOlno— lal,  con.,  3  g.  1920  MAN 

3d,  7» 1906  MA   N 

Fac.ofMo.— )Bt,  ex.,4g.l938  F  A   A 


66>ab. 
7 
115  ^a. 
106    b, 
100    b, 
*17Jtb. 
'114  b, 
118    b, 
Ill's 
103>sb. 
•98    a, 
108^ 
108  lib. 
114>«b. 

lom 

79'a 

80 

78    a. 
120    b. 

99 
100    b. 

93    a. 

85>« 


108  May 
80  May 
45  >«  May 
50     May 


66 

6 

114 


May 
May 
May 


120 

99    a. 

98    b. 

37»sa. 

85 
125    b. 
110    b. 
113 
109 
10238b. 
109    b. 

107  »s 
94    b. 

110 
133    a. 
:119    b. 

109  b. 
il06 

108  b. 
103ifa. 

93  b. 
100  a. 
12;i4b. 
j  9908 
I  93  a. 
117    b. 

89  b. 
132  a. 
119    b. 

68    b. 

19 

103  a. 
54 
8fa 
92    b 

115    b. 

86>sU. 

60    b. 

25    b. 

HOija. 
!  9m 
,'100  b. 

OS's 

97  b. 
*94    b. 
114 
!  66>« 
*100  b. 
108%a. 

70    a. 

80>4a. 

86    a. 
102»sb. 
I  79«« 
*1I3  a. 

11756b. 

1181s    I 
1*116  b. 
'   93 
108% 
119 

110  a. 
115    b. 

83    a. 

98  b. 
l»-8  b. 
100  a. 
'90  a. 
ili6i4b. 

104  >« 
117% 
104  >sb. 
1 21) .  t. 
106 

77% 

42 
107    a. 
10-1    b. 

99  a. 


105     Jan. 

99 ^e  Mar. 

90  May 
1131a  Apr. 
118  May 
108''e  Jan. 

104  May 
95     Jan. 

lOS"*  Jan. 

108     Mar. 

114Vg  May 

100%  M»y 
77 1«  May 
78>«  Jan. 
77     Jan. 

117 "a  Mar. 
98>sMay 

100  May 
OiiH  May 
85     May 

11338  Jan. 

118  May 
97  May 
95  May 
35  May 
85     May 

125     Feb. 

113     Apr. 

Ill     May 

108*4  Jan. 

!02>«  Jan. 

105  Jan. 

105  >s  Jan. 
90>«  Jan. 

110  June 
132  May 
1211*  May 
110>4May 

106  Apr. 
IO6I4  Jan. 
103     May 


114>«  Jan. 

8378  Feb. 
57ie  Jan. 
57  Jan. 
7II4  Jan. 
im  Jan. 
lyu's  M.ar. 

107  >«  Feb. 
103 1«  Jan. 

7014  Jan. 
116  Mar, 
122  Feb. 
1121a  Apr. 
110  Jan. 
100  Apr. 
109%  Feb. 
109%  Jan. 
118  Feb. 
106  Feb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
1211s  Apr. 
102%  Jan. 
108'4  Jan. 

91%  Jan. 

88''8  Jan. 
116  Apr. 
123%  Mar. 
103  Apr. 
103i«Feb. 

44%  Jan. 

92  "4  Feb. 
129  Apr. 
114%  Apr. 
116%  Feb. 
112  May 
105  Apr. 

108  Apr. 
108%  Apr. 

95  Apr. 


94 
96 


Apr. 
Apr. 


120  Jan. 

98  May 
9008  .May 

118  May 
90  Jan. 

119  May 

120  Jan. 
66  May 


18 

May 

103 

Feb 

54 

June 

86 

May 

94%  Jan. 

114%  May 

84 

Jan. 

65 

Jan. 

25 

May 

97 

Jan. 

90 

May 

100 

Jan. 

91 

May 

97 

June 

94 

May 

lla%  May 

63%  May 

100%  J  au. 

107 

May 

63>»  May 

8W 

.May 

84 

Jau. 

99%  Jan. 

79'4 

Juue 

108 >«  Jan. 

118 

Jan. 

118 

Jiiue 

113%  Feb. 

9dH  June 

108%  May 

119 

Jan. 

108 

Apr. 

llb% 

>  ay 

80%  Jan. 

9901.  Mar. 

108 

Mar. 

100 

May 

90 

May 

116 

Jan. 

101 

May 

117%  Niav 

10.% 

May 

122^4  May 

104 

Mar. 

7;% 

Jui>e 

4  -38  May 

105 

May 

ItH 

May 

98% 

Apr. 

115 
138 
123 
115 
109 
112 


Feb. 
Jan. 
Mar. 
Feb. 
Jau. 
Feb. 


106%  Mar. 

98  Jan. 

100  Mar. 
125  Jan. 
lOlTgFeb. 

97%  Feb. 
123     Mar. 

92%  Apr. 
119  May 
122%  Feb. 

79  Jan. 

26%  Jan. 
106  Jan. 

67  Jan. 

94%  Jau. 

99  Apr. 
119  Apr. 

98%  Feb. 

74  Jan. 

40  Jau. 
103  Apr. 

94  Apr. 
104%  Feb. 

101  Feb. 
101  Apr. 

97%  Feb. 
117%  Feb. 

70  Jan. 
105  Mar. 
113  Apr. 

7'.^%  Feb. 

90  Feb. 

87  Apr. 
103%  Feb. 

87%  Jau. 
113  Feb. 
119  Jau. 
122%  Jan. 
116%  Feb. 

96  Jan. 
113  Jan. 
123%  Apr, 
Ho  Feb. 
11958  Apr. 

83%  Feb. 

101  Mar. 
Ill  Jan. 
109  Jau. 

983>.  Jau. 
118%  Feb. 
108%  Feb. 
122%  Apr. 
106!>i  Apr. 
127%  Jan. 
109  s.  Jan. 

82  5i  Feb. 

50%  Jan. 
113  Mar. 
116%  Apr. 

102  Jan. 


lOloi'ng  Range   (»aUe)  in  1S93, 
Bailsoad  AND  MiscKU  BotiDB.\Inter'st\  Price  1 

Period.  June  2,      Lowtsl.        UigKett 


PaoorMc— »d6iten.58.1938  J    A   J,*10s  a.  Iu6%  Jau. 
Mobile  AOhlo— New, 6g..l927'J  A    D110%b.  11<     May 

General  mortgage,  4s. ..1938  M  A  8*55    b.'   55     May 
NMh.  Ch.  A8t.L,.— l8t,78.1913'J    A    J  127    a.  125     Jan. 

Oon.,  5  g. 1928'A  A   0!l03%b.  101%  May 

K.Y.  Cent.-DebtExt.,48.1905M  A  N  100    b.    99%  .May 

let,  coupon,  78 1903  J    A   J  122%b.  121%  Jan. 

Deben.,58,  coup.,  1884..1904'M  A    8  106% b.' 106     Mar. 

N.  Y.  A  Harlem— 78, reg.  1900  M  &   H 115     May 

B.  W.  ACtrd.— Con.,  58..1922  A  A  0:111        1110%  May 
S.Y.  Chic.  ASt.1..— 4g...l937iA  A  Oi   95%        93      May 

N.  Y.  Elevated— 78 1906  J    A  J*  110%b.'llO      Feb. 

N.Y.Laok.  A  W.— l8t,68..1921'J    A  J  128    a.  125     May 

ConBtmotlon,  5b 1923  F  A    Alio    b.  110     Mar. 

W,Y.L.E,AW.— let,oon.,7g.l920lM  A    8  130    b.jl32     May 

LongDook,7s 1893  J  A    D !l01     Jan. 

Con801.,6g 1935|AA0  123    b.;122     Jan. 

2doonBol.,6g 1969  J   A  D    91  91     Juue 

N,  Y.  O.  A  W.— Ret  48,  g..l992  M  A   8    82    a.|   82     Mar. 

Oonsol.  iBt,  5  g 1939  J  A    D  103    b. 

N.Y.Sus.AW.— I8tref.,5g.l937  J  A     J:106    a. 

Midland  of  N.  J.,  6  g.... 19101 A  A  O  114  b, 
Norf.  ASouth.- l8t,  5g...l941  M  A  N  98  b. 
Norf.  A  W.— 100-year,  5  g.l990  J    A   J 

Md.AWash.  DlT.-l8t,5  g.l941  J    A   J 
North.Pac— let,ooap.,6g.l921  J   A   J  117    a. 

General,  2d,  coup.,  6  g..l933[A  A  O 

General,  3d,  coup.,  6  g.. 1937  J  A    D  101    b. 

Coneol.  mort.,5g lOSOiJ   A  D    61% 

Chic.  A  N. P.— 1st,  5  g...  1940' A  A  0|   69 
North.  Pac.  AMon.—6g.. .1938  M   A  8    80    a. 
North.  Pac.  Ter.  Co.— 6k..1933'J   A    J  103    a. 
OhIoAMlss.— Con8.8.f.,7B.1898i.f    A  J'  112%a. 

Consol.,  7s 1898'J    A   J  108% 

OhioSouthern— l8t,  6  g...l921;J  A    D  104    b. 

General  mort.,  4  g 192111  A  Nl   50    b. 

Omaha  A  St.  Louis— 4  g... 1937  J    A   j! 

Oregonlnip.  Co. -lBt,6g.l910  J   A  Dl  98    b. 

Consol.,  5  g 1939;A  A  o!   51    b. 

Ore.R.ANav.Co.— lst,6g.l909;J   A   J  ll(ii4b. 

Con801.,5g 1925  J  A    D,   86    b. 

Pa.  Co.-4%g.,ooapon....l92l|J   A   J|107'4b. 
Peo.  Dec.ABvanBV.— 6g..l920'J    A  J  102'4b. 

Evansville  Dlv.,  6g....l920M  A  8,   98    a. 


108%  Jan. 

115%  Apr 

63     Jan. 

130  Jan. 
105  Feb, 
103     Mar. 

124  Feb. 
108%  Jan. 
119%  Feb. 
115     Feb. 

99%  Feb. 
111%  Jan. 

131  Feb. 
114  Jan. 
l39%Jaffl. 
102=8  Apr. 

125  Feb. 
105     Feb. 

86%  Feb. 
108%  Jan. 
107%  Mar. 
120%  Mar. 


2d  mort.,5g 1926 

PhUa.  A  Read.— Gen.,  4  g.  1958 

l8t  pref.  lucome,  5g 1958 

2d  pref.  inoome,  5  g 1958 

3d  pref.  Income,  5  g 1958 

Pittsburg  A  Western— 4g. 1917 
Rich.  A  Danv.— Con.,  6  g..l915 

Consol., 5  b 1936 

Rich.  A  W.  P.t'er.-Tru8t,6  g .  1897 
Con.  1st  A  col.  trust,  5  g.  19 14 


MAN 
J    A    J 

Feb. 

Feb. 

Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
M   A  8 


Rio  G.  Western— 1st,  4  g;.  1939,  J  A 
St.  Jo.  A  Gr.  Island— 6  g..l925!M  A 
St  L.  A  Irou  Mt.  l8t  ext.  58.'97  V 

2d,7g 1897 

Cairo  Ark.  A  Texas.  7  g.  .1897 

Gen.  R'y  A  land  gr.,5g..l931 

8t.L.A8an  Fr.— 6  g.,Cl.B.1906 

6  g.,  Class  C 1906 

General  mort.,  6  g 1931 

St.  L.So.West.— Ist,  48,g..l989 

2d,  4s,  g.,  income 1989 

S.r.M.AM.- Dak.  Ex.,  6  g.  1910 

lat  consol.,  6  g 1933 

do  reduced  to 4%  g.. 

Montana Exteusion,  4  g.l937 
San  A.  A  Aran.  P.— Ist,6g.l916 

1st,  6  g 1926 

8eattleL.8.Ali.—l8t.KU.  6.1931 
Sec'ty  Corp  (N  Cord.Ustcon.tis 
Bo.Car.- 1st,  6  g..6xooup.l920 

80.  Pac,  Ariz.— 6g 1909-10 

80. Pat-lflo, Cal. — 6  g.... 1905-12 

Ist,  consol., gold,  6  g 1938 

8o.Paoiac,N.M.— 6g 1911 

Tenn.C.I.  AKy.— Ten.D.,l8t,6K 

Birm.  Div..  6g 1917 

Tex.  APac— 1st,  5g 2000 

2d,iuoome,  5  g 2000 

Tol.A.  A.  AN.  .M.— 6g 1921 

Tol,  A  Ohio  Cent.— 8  g 1935 

Tol.  Peo.  A  West.— 4  g 1917 

Tol.  St.  L.  A  Kan.  C— 6  g.. 1916 

UnlouPaciflo— 6g 1899 

Sinkiugfuud.SB 1893 

Collai.  trust  4% 191b 

Gola  ^»,  col.  trust  notes.  18HJ 
Kau.  Pac.-Den.Div.-6  g.l899 

lBtcon80l.,6  g 1919 

Oregon  Short  blue— 6  g..l92'.J 
Or.S.L.A0t'hN.— C0U.5  g.l91i» 
U.P.Deu.A  Gulf  con.  5  g.  1939 

Union  Elevated~6  g 1937 

Virginia  Mid. -Geo.  m.,58,  1936 
do  stamped  gnat . 

Wabash— l8t,o  g 1939 

2d  mortgage,  5  g 1939 

Debent.  M.,  series  B 1939 

West  Shore- Guar.,  Is 2361 

We8t.N.  Y.  A  Pa. -Ist,  5  g.  1937 

2d  mort.,  3g.,58C 1927 

West.  Un.  Xel. -Col.  a:.,58.1938 
Wis.  Cent.  Co.— iBt.  5  g 1937 


Income,  5  e 1937  ......_ 


24'8  May 

74     May 

.!   86     May 

.100%  May 

.  104     May 

.  104     Jan. 

I  82     June 

.'lt9     May 

.111     May 

.106%  Jau. 

62%  May 

.'   22      May 

.115     May 

.118     May 

1100     Jau. 

I   88     Jan. 

70     May 

66     Jau. 

81%  June 

70     May 


b.  : 


105     b. 

75%b. 

61     b. 
109%b. 

I  10238 

65     b. 
97% 
I09%b. 
105    b, 
102 
67 
66 
114 
80 
•82 
10 
72 
J 

J  IOII4 
J  102  Sia. 
0*24    a. 
J1102%t.. 
J    8§    a 


1 


90  Jan. 

91  Jan. 
118  Feb. 
115     Feb. 

108  Feb. 
74  Feb. 
80%  Feb. 
89%  Feb. 

104  Feb. 
1 12  Feb. 
110%  Mar. 

109  Jan. 
64  Jan. 
68     Jan. 

105  Feb. 

67  Feb. 
112     Mar. 

94%  Feb. 
110%  Apr, 

104  Mar. 

105  Feb. 
72  Feb. 
85%  Jan. 
7678  Jan. 
70  Jan. 
62%  Jan. 
88     Apr. 

Ill     Febi 

78%  Mar. 

83-'b  Feb. 

52     Feb. 

78     Feb. 

96  Jan. 
103%  Jan. 
109  Apr. 
1 043a  Mar. 

90%  Jan. 
114%  Apr. 
114%  Apr. 
111%  Apr. 

68  Apr. 
28%  Feb. 

119%  Apr. 
li3%Mar, 
103%  Apr. 

91     Jan. 

76     Mar. 

76     Mar. 

92%  Jan. 

99     Apr. 

106  Feb. 
100%  Jan 
115     Feb, 

9738  Jan. 
105%  Feb, 

95     Feb. 

95  %  Jan. 

81     Jan. 

29%  Jan. 
1 08%  Jan. 
109     Apr, 

81     Jan. 

90%  Jan. 
ilO%Jan. 
10538  Feb. 

73%  Jan. 
102%  Jan. 
113%  Apr. 
1 12%  Apr. 
109     Jan. 

80%  Jan. 

7538  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
106%  Apr. 

82%  Jan. 

39  Jan. 
1103%  Feb. 
,105  Feb. 
I  83  Jan. 
106     Jan. 

92%  Jan. 
'   85     Feb. 


Mom.— "b"  iudicales  price  bid;  "a"  price  a»/.e(/,-  the  ttauge  is  made  up  from  actual  sales  ouly.    *  Latest  price  this  week. 
NKW   VURK  STOCK  EXCHAJIKE  PKlGV.'»--(Cout\Xkwa).-IN ACTIVE  BONDS— J  USE  a. 


BECUKITIES. 


Bailroad    BuatU. 

(Slack  Kxrhnnjt  hneet.) 
Alabama  Mid.    let.  g.,  guar..  1928 

2d,  4e,  Class  B 19S9 

A.T.A8.F.— '  o  .  Mld.lBt.R.,68.l936 
Atlantic  A  Dau  \  .—1  si  k.,  68. .  1 9 1 7 
AU.  A  Pao.— ',^d  ».  D..gu.6s,.l907 
Ba't.  AOtaio— l8t.68.  Park  B.1919 

»!.  gold^ 1925 


Bid. 

Ask. 

106' 

ioe" 

114 
110% 

BBCURITIES. 


B.  AO.—    •"».  mort.,  gold.5s.l98H 

*,  Va.  A  Pitts.- Ist,  g.,  58.. 1990 

B.  *  u.  S.  W..  1st.  g.,  i>xs...l990 

Monun.  River,  lstg.,g.  5a. ..1019 

eni'lOhio  Reor.— 1st,  4%8. 1930 

Ak.ACh.Junc.-l8t.g,5s,gii.l930 

Boot.  H.  Tuu.  A  W.— Deb.  5s. 1913 

'«ronkU'D  Elevated- ^d.3-58.1915 

Brunsw  ck  A  Wo— Ist,  g;  48,  1938 

•tun.  R      h.  4  Pm«.— Gph  .."in.lMST 


Bid.    Ask 


99 


91 


SECURITIES. 


Bid. 
120 


B.R.AP.— Roch.      P.,  Ist,  69.1921 
Roch.  APiits.- Con».lBt,68.1922      

Burl  Ced.  Rap.  ANo.— Isi,58.l906,*l00 
Consol.  AcoUat.  trusty  5s...  1934  95 
Miun.  A  St.  L.— ist,  7s,  gu..l927!  .... 
lowaC.  A  West.— 1st,  7».... 1909, "lOO 
Oed.  Rap.  I,  P.  A  N.,  Ist,  6s^!»20|  101 
1st,  58 1921      91 

C.Ohio—  :ol.  ACin.M.l8t,4%s.l939    


118 


81 


'  Ko  Biiot.  Frl'»»v:  these  are  the  latest  anoiatiou*  madn  this  weoa. 


June  8,  1898. 


THE    CHRONICLE. 


918 


NEW  YORK  STOCK  EXCHANGE   PRICES.— INACTIVE  BONDS-fContinued)-JUNE  3. 


SECURITIES. 


Bid.     Ask. 


0.  R.  A  B.— Cbat.K.AC.,gtd.»?.1937 
Cent,  of  N.  J.— Conv.  deli.,  68.1008 
Central  I'aclflc— Gold  bds,  68, 1895 

Gold  bonds,  69 18!I6 

Goldbouds,  6s 18U7 

Ban  Joaquin  Br.,  68 1900 

Mort.  gold  58 1939 

Land  ^rant,  5a.  g 1900 

O.  iO.  Div.,  ext.,  K.  58 1918 

West.  PaciUc— Boud8,68....1899 
No.  Railway  (Cal.)— let,  6a.  1907 

50.rear  58 1938 

Ohes.  i  O.— Pur.  M.  land,  68.1898 

6b,  gold,  series  A 1908 

Oralg  Valley— Ist,  «.,  58.. ..1940 

Warm  Spr.  Vai.,  Ist,  g.  58..  1941 

Ohes.O.&So.  West.— l8t  68,  g. 1911 

2d,  68 1911 

Oh.  V.-Gen.oon.l  et.nu.g.Ss.  1938 

Chicago  &  Alton— 8.  F.,  6o....l903 

Louis.  A  Mo.  River- Ist,  78.1900 

2d,  7s 1900 

St.  L.  Jacks.  &  Chic— l8t,7s.  1894 

Mlss.R.  Briilge— 1st,  s.  f .,  68.1912 

Ohio.  Burl.  &  Nor.— iBt,  58. ...1926 

Debenture  Cs 1896 

Ohio.  Burling.  &  Q.— 58,  s.  f..l901 
Iowa  Div.— Sink,  tund,  58. .1919 

Sinking  fund,  4s 1919 

Plain,  48. 1921 

Ohio  A  Indiana  Coal— Ist  58.1936 
Ohl.  Mil.  A  St.  P.— l8t,88,P.D.1898 

8d,  7  3-108,  P.  D 1898 

Ist,  76,  *  g.,  B.  D 1902 

Ist,  I.  A  M.,7e 1897 

l8t,  I.  A  D.,78 1899 

1st  ,C.  A  M.,  7s 1903 

Ist,  LAD.  Extension,  7s.. .1908 

iBt,  LaC.  ADav.,  5s 1919 

Ist,  H.  A  D.,78 1910 

l8t,  H.  A  D.,  53 1910 

Chicago  A  Pacitio  Div.,  6s. .1910 

Mineral  Point  Div.  58 1910 

O.  A  L.  Sup.  Div.,  5a 1921 

Fargo  A  South.,  6s,  A8SU...1924 

Inc.  conv.  sink,  fund,  5s 1916 

Dakota  A  Gt.  South.,  53 1916 

Mil.  A  Nor.  main  line- 6s...l910 
0 -de. AN. W.— 30  year  deb.  58, 1921 

Eacanaba  A  L.  S.  Ist,  6s 1901 

Oes  M.  A  Minn.— Ist,  78.. ..1907 

Iowa  Midland— 1st,  88 1900 

Peninsula— 1st,  conv.,  78. ..1898 
Ohio.  A  Milwaukee— let,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— 1st,  63 1905 

Ott.  C.  F.  A  St.  P.— 1st,  58.- 1909 

Korthern  111.— 1st,  5s 1910 

Oh.Peo.  ASt.L.— Con.lst,g.5s.l939 
O.B.LAP.-D.M.A  F.  D.  Ist  48.1905 

Ist,  2>«8 1905 

Extension,  4s 1905 

Keokuk  A  Des  M.— Ist,  5s..  1923 
Chicago  A  St.  Louis— Ist,  68.. 1915 
Ohlo.St.  P.AMinu.— l8t,68...1918 

St.  Paul  A  S.  C— Ist,  6s 1919 

Chic.  A  W.  Ind.— Ist,  s.  L,  6s. 1919 

General  mortgage,  6s 1932 

Chlo.  A  West  Mich.— 5s, 1921 

4Hn  Ham.  A  D.— Con.  8.  L,    B.1905 

2d,  gold,  4is9 1937 

Cln.  D.  A  Ir'n- 1st,  gu.  58,  g.l941 
Olev.  Ak.  A  CoL-Eq.  A  2d  6s.l930 
O.O.C.  ASt.  L.,  Cairo  div.— 4s,  1939 
Bt.Lou.Dlv.— I8tcol.t8't48,g.l990 
Sprlng.ACol.Div.— l8t,g.48. 1940 
WhlteW.Val.Div.— lBt,g.4B.  1940 
Cln.  Wab.&M.Dlv.— I8t,g.4s.  1991 
Oin.  I.  St.  L.  A  C— l8l,g.,4s.l936 

Oonsol,68 1920 

Ctn.8an.ACl.— Con.l8t,g.58, 1928 
OI.C0I.  Cln.  A  Ind.— let,  78,8.f.lH99 

Consol.  sink,  fund,  78 1914 

Cleve.  A  Mah.  V.— Gold,  .58...193» 
Columbia  A  Green.— Ist,  68. ..  1916 

2d,  6e 1926 

Del.  Lack.  A  W.— vlort.  7b....  1907 
Srra.  Bing.  A  N.  Y.— Ist,  78.1906 

Morris  A  Essex— 1st,  7s 1914 

Bonus,  7s 1900 

78  of  1871 1901 

iBt,  con.,  guar.,  7s 1915 

Del.  A  Hud.  Can.— Coupon  78,1894 

Pa.  Div.,  coup.,  7s 1917 

Albany  A  Susq.— lat,gu.,7B  1900 

iBt,  cons.,  guar.,  6s iy06 

Kens.  A  Sar.- Isi,  coup.,  ^s.lOil 
Danver  City  Cable— l»t.  68. ..1908 
Denv.  Tramway— <on8.  68,  g.l9lO 
Metropol.  Ky.— let, gu.  )i. 68.1911 
Denv.  <k  K.  G.— Iuip.,g.,  Oi<...lS2B 
Duluth  A  Iron  Kuuge- 1st  5s.l9;37 
£.  Tenn.  Va.  A  Ga.— Isl,  78...  1900 

Divisional  58 1930 

1st  ext.,  gold,  5s 1937 

Gq.  Almp.,g.,5s 193b 

Mobile  A  Birm.-  Ist,  g., 5s.. 1937 
Alabama  Central— Ist  68. ..1918 

Erie — Lsi,  extended,  7s 1897 

Sd,  extended,  5s 1919 

8d,  extended,  4'ss 1923 

4th,  extended,  Ss 192U 

6th,  extended,  4s 1928 

Ist,  con.,  g.,  I'd,  78 1920 

Beorg.,  1st  lien,  6a 190s 

B.  N.  Y.  A  E.— Ist,  7» 1916 

W.Y.  L.  E.  A  W.— Col.  tr.,6s.  1922 

Ftindedcoup.,58 1969 

Biff.  A  8.  W.— Mortg.  6s 1908 

Jefferson- Ist,  gu.  g.  os  ....1909 

Coal  A  KK.— 68 1922 

auTekaSpriogs- Ist,  g.,  6s. ..1933 

Svana.  A  T.H.— l8t,cons.,6s. .  1921 

Igt,  general,  g.,  lis 1942 


105  =H 
106 1« 
10b\ 
■109 


100 
105 
108 


94 
108 
115 


'107 


115 
115 


lOl'i 

103 

102 


■102>s 
104 


*84ia 


1151s 

118 

125 

1161* 

117 

124 

124  >4 

105 

122 


117 
102>s 


104 
110 

104  >4 


*120 
•112 
*120 
'108 


■118 
120 


89 


89 


1051s 
111 


135 


117i» 
13! 

103»8 

1.3 

il3<« 
1»9 


107'» 
102 


lOO 

107 

Ulia 

106 

10914 

100 


128 
1U5 


101 


95 
111 


70 
i"l8" 


93 

ri'5% 


107 

126 

105 

1I8>« 

103^ 

106 


106's 
106 


99 
45" 


123 


96 
93 


96 


114 


133 
104 


126 

I  16 

142 

98 


E8 
110 


75 


llo>t 
102 


109 

85" 


120 


BECURITIES. 


E.AT.n.—Mt.  Vernon  l8t68.1923 

Hul.  <'o.  Br.  lat.  g.,  5» 1930 

Ev.&Rlch.— 1  St  gen.Ss.g.gu.  1931 
Bvaus.  <s  Indian.— iHt,  cons. .1926 
snint  A  P.  Mani.- Mort.,  68. . .  1920 

iBtcon.  gold,  5s 1939 

Port  Huron— ist,  Sa 1939 

ria.  Ceo  APen.— late.  58.. ..1918 

lat  con.  g  ,  5a 1943 

Pi  Worth  ■!£  R.  O.— iBt  g.,  58. .1928 
Gal.  Har.  ASan  Ant.— lat, 68.1910 
Gal.  H.  AS.  A.— 2d  mort..  7B..1905 
Mex.  A  Pac.  Div.,  2d  Os  ....1931 
Ga.  Car.  &  Nor.- Ut,  gu.  5a,  g,1929 

Gu.  80.  A  Fla.— 1st,  g.  68 1927 

Grand  Rap.  A  Ind.— Gen.  58..  1924 
O.  B.  W.  A  St.  P.— 2d  Inc.  tr.  recta. 

Hnusatonic — Cons,  gold  58 1937 

N. Haven  ADerby,  Con9.58..1918 
Houfl.  AT.  C— Wu<^o  A  N.  7s.. 1903 

1st  g.,  58  (Int.  gtd) 193 

Cons.  g.  08  (Int.  gtd) 1912 

Debent.  6s,  prin.  A  int.  gtd. 1897 

Debont.  4s,  prin.  A  int.  gtd.1897 

Illinois  Central— Ist,  g.,  4a  ...  1951 

Ist,  gold,  3»2B 1951 

Cairo  Bridge— 4s 1950 

Sprlngf.  Div.— Coup,  68....  1 898 

Middle  Dl v.— Beg.,  Ss 1921 

C.  St.  L.  AN.  O.— 'Ten.  1., 78. 1897 

Ist,  consol.,78 1897 

2d,  6s 1907 

Gold,  58,  coupon 1951 

Meiup.  Div.,  Istg.  48 1951 

Dub.  A  8.  C— 2d  Div.,  78  ...1894 

Ced.  Falls  A  Minn.— 1st,  78.. 1907 

Ind.  D.  A  Spr.— Ist  7a,  ex.  cp.l906 

Ind.D.  AW.—  1 8t  5a.  g.,tr.reo. .  1947 

2d,  5s,  gold,  trust  receipts. .  1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  Ills.  A  Iowa.— 1st,  g,  4a..  1939 

lut.AG..N'n— Ist.es.g 1919 

Kanawha  A  Mich.— Mort.  48.1990 
Kings  Co.- F.El.,l8t,5,g.,gu.A.1929 
Lake  Erie  A  We8t — 2d  g.,  5e.l941 
L.  S.  A  M.  So.— B.  AE.— New  78.'98 

Det.  M.  AT.— l8t,  78 1906 

Lake  Shore— Div.  bonds,  7s. 1899 

Kal.  All.  A  G.  B.— Ist  gu.  5s.l938 

Mahon'g  CoalBB.— Ist,  58.1934 

LehighV.,N.Y.— 1st  gu.g.4ia8.1940 

Lehigh  V.Term.— lat  gu  58,g.l94l 

1  atchf .  Car. A  West.— 1st  68.  g.l916 

Long  Island— l8t,  78 1898 

N.  Y.  A  B'way  B.— lBt,g.  58.1927 

2d  mortg.,  ino 1927 

N.Y.AMai.. Beach.— Ist,  78,  1897 

N.Y.B.AM.B.— l8tcon.58,g.l935 

Brookl'nAMoutauk— lst,68.1911 

1st  58  1911 

Loui8.Evan8!A8t!"L.-^oii.58!l939 

Louts.  ANash.- Cecil.  Br. 78. .1907 

E.  H.  ANash.- I8t6s,  g....l919 

Pensacola  Division,  6a 1920 

St.  Louis  Division,  1st,  68..  .1921 

2d,  38 1980 

Leb.  Branch  Extension  ..  .1893 
Nashv.  A  Decatur— 1st,  78. .1900 

8.  f.,6s.— 8.  A  N.  Ala 1910 

10-40,  gold,  68 1924 

50  year  58,  g 1937 

Pens.  A  At.-  Ist,  6s,  gold.  ..1921 

Collat.  trust,  58,  g 1931 

Lou.N.AIb.ACh.— Gen.m.g.58.1940 

Manhattan  Ry.— Cous.  4s 19U0 

Manlto.B.W.Colouiza'u— ,5s, g.  1934 
Memphis  A  Charl.— 68,  gold..  1924 

Ist  con.  Tenn  lien,  7s 1915 

Mexican  Cent.  Consol. — 4s,  g.  1911 

Ist,  cous.  iucome  33,  g 1939 

Mexican  National- 1st,  g.,  68. 1927 

2d,  Income,  6s,  "A" 1917 

2o,  lucime.  63,  "  B" 1917 

Michigan  Central— 68 1909 

Coupon,  53 1931 

Mortgage  4s 1940 

Bat.C.AStrgi.s.— l8t,3s.g.gH.1939 
Mil.  L.  8.AW.— iJonv.  dob.,  5s.  1907 

Mich.  Div.,  1st,  68 1924 

Ashland  Division— lat,  6s  ..1925 

Incomes 

Minn.ASt.  L.— Ist.g.  78 1927 

Iowa  ExteusluQ,  Ist,  78 1909 

2d  moitg.,  7s 1891 

Southwest  Ext.— 1st,  "a 1910 

Pacitlc  Ext.- 1st,  68 1921 

Impr.  A  equipment,  6s 1922 

Minn.  A  Pac— lat  mortg.,  58.1936 
Minn.St.P.&S.S.Jl- I8tc.g.4a.l938 
Mo.K.AT.— K.C.AP.,  Ist,48,g.l990 
Dal.  A  Waco— Ist,  5s,  gu....l940 
Missouri  Pacitlc -Trust  5s.. .1917 

Ist  coll.,  5s,  g 19-20 

St  L.A1.  M.-Ark.Br.,lst,78.189J 
Mobile  A  Ohio— l8t  ext.,  68.. .1927 

8t.  L.  A  Cairo— Is,  guar 1931 

Morgan's  La.  A  T.— Ist,  6s 19'20 

1st,  7e 191S 

Nash.  Chd'.  A  SI.  L.— 2d,  68..  1901 
New  Orleans  A  Gulf— lat,  6s  .1926 
N.  O.  A.  No.  L.  -Pr.  1.,  g..  68..  1915 

N.  Y.  Ceuiral.— Pell.  g.  4s 1905 

N.  J.  June— Guar.  Ist,  43. ..1986 
BeeehCreek— lat,  gold,  4s. .1936 
Oaw.  A  Rome — 2il,  53,  g.,gu.l915 
Utica  A  Bl.  Biv.  -48,  g.,  gu.l9'.i2 
N.  Y.  N.  H.  AH.— 1st,  re»r  48.1903 
N.  Y.  A  Northern- lat,  g     S«.l927 

2d,  4s ..19-27 

N.  Y.  Susq.  A  West.- 2d,  A^a.  1937 

Gen.  mort.,  58,  g 1940 

N.  Y.  Tex.  A  Mex.— lal,4s,KU. 1912 

North'n  I'auiiic—Divid'd scrip  ext. 

lames  Kiv«r  Vnl  — 1st.  I4S...1936 


Bid.     A«k. 


110 
100 

95 


92 

94 


*97 
64  >« 


*112«a 


110 

no5 

-102''8 


•tfO 

107 

*94 

97 


107 


♦II6H1 

i'oo 
iizo 


134 
75 


110 
115 
112 


105 
101 


100 
37'9 
100 


77 
103 
110 
105 
118 
•63 


*99 
100 
101 


•100 


104 

121 

1-20 

U.O 

106% 

110 

lOl) 


102 


98 


123 
98 
95 


99 
65 


102 


25 


112 
122 
106% 


109  >s 


111 
U8i« 


122>s 
"83 


101>4 


116 


102 

110 

95 

115 


110 
102 


80 

ii6' 


104!% 
71 
98 
98 
90 


11.S 
102 


112 


102>* 
116 


70 

75 

'99" 

74 
lot's 

I2t 

i'lo" 

.... 

io4>i 

102  >• 

loi" 
"90" 

10^>S 

105  Hi 

"it<" 

"94" 

100 

BECITBITIE8. 


Northern  Paclflo— CC'ott<lHU«J.J 

Spokane  A  Pal.— 1st,  68 1936 

St. Paul  A  N.  P.— Gen.,  68..19'23 
HeleiiaARcdM'n— l8t;,g.,68.1937 
DuluthAMnultoba— l8t,g.68l936 
Dul.AMan  Dak.Dlv.— l8t«».1937 
C(Purd'Alene—l8t,  6s,  gold.  1910 

Gen.  l8t,g.,6s 1938 

Cent.  Wa.'<hingtou—l8t,g.,08. 1938 
Norfolk  A  West.— General,  68. 1931 

Now  Kiver,  1st,  68 1932 

Imp.  A  Ext.,  68 1934 

Adtustinent  M.,  78 1924 

Equipment,  58 1908 

Clinch  Val.  1st  58 1957 

Roanoke&So.- Ist,  gu.  58,  g.l922 

Scioto  Val.  A  N.  E.— Ist,  4b..  1990 

Ohio  A  Miss- 'id  con8ol.  78...  1911 

Spriug.Dlv.— I8t78 1905 

General  53 1932 

Ohio  River  RB.— l8t,58 1936 

Gen.  g.,.5s 1937 

Oregon  A  Callfor.— lat,  58,  g.l927 
Oreg.  RyANav.— Col.tr.  «.. 53.1919 
Pan.  Sink.F'd  Subsidy— 6s,  g.  1910 
lenn.-P.C.CASt.L.Cu.g.4's8A1940 
Do       do  Series  B... 

P.C.A8.L.-l8t,o.,78 1900 

Pitts.  Ft.  W.  A  C— lat,  78.. .1912 

2d,  78 1912 

3d,  78 1912 

Clev.  A  P:— Cons.,  b.  fd.,  7b.  1900 

Gen.  4>«a,  g.,  "A" 1942 

Ch.8t.L.AP.— lst,con.58,g...l932 
St.  L.V.  AT.  H.— lat, 68., 78. 1897 

2d,  7a 1898 

2d,  guar.,  78 1898 

Gd.R.ALExt.— lst,4i«8,G.g.l941 

Peo.AE.-lud.B.AW.-l8t,pf.7s.l9O0 

Ohio  tnd.AW.— l3tpref.58..1938 

Peoria  A  Pek.  Union- Ist,  6a.  1921 

2d  mortg.,  41b8 1921 

PltU.  Cleve.  A  Tol.— lat,  68...  1922 
Pitts.  A  L.  Er.- 2d  g.  5s,  "A".  1928 

Pitts.  Mo.  K.  A  Y.— Ist  63 1932 

Pitts.  Painsv.  A  F.— 1st,  5s. ..1916 
Pitts.  Shen.  A  L.  E.— l8t,g..!58.1940 
Pitts.  A  West— M.  5s,  g  1891-1911 
Pltts.Y'gst'nAA.— 1st,  5s,con.l927 
Pres.  A  Ariz.  Cent.— 1st,  68,  g.l916 

2d  Income  6a 1916 

Rich.  A  Dauv.— Debenture  6s.  192 

Equip.  M.  a.  1.,  g.,  58 1909 

AU.  A  Char.— 1st,  pref.,  78..  1897 

do.  Income,  68 1900 

Wa8h.O.AW.-l8t,43,gu.oy.,1924 
Rio  Gr.  June- Ist,  gu.,  g.,  58.1938 
Rio  Grande  So.— 1st,  g.,  58. ..1940 

St.  Jos.  A  Gr.  Is.— 2d  Ino 1925 

Kan.  C.  A  Omaha— l8t,  5a..  1927 
St.  L.  A.  A  T.H— 2d  pref.  78. .1894 

2dm.  Inc.  78 1894 

Dividend  bonds 1894 

Bellev.  A  So.  lU.— 1st,  8a...i896 

Bellev.  A  Car.- Ist,  6a 1923 

Chl.St.L.  APad.— lat,gd.g.58 1917 

St.  Louis  So.— lat,  gd.  g.  4s.  1931 

do  2d  income, 5s. 1931 

Car.  AShawt— Istg.  4s. ...1932 

St.  L.  A  8.  F.— '2d  6s,  g.,  ol.  A. 1906 

Equip., 78 1895 

General  5s 1931 

Ist,  trust,  gold,  5s 1987 

Consol.  guar.,  4s 1990 

Kan.  City  A  S.— Ist,  6s,  g...l916 
Ft.  8.  A  V.  B.Bg. -l8t,  6S...1910 
Kansas  Midland— 1st,  4s,  g.l937 

St.  Paul  A  Duluth— 1st,  5s 1931 

2d  mortgage  03 1917 

St.  Paul  Miuu  A  M.— Ist,  78.  .1909 

2d  mort.,  63 1909 

Miuueap.  Union- Ist,  6s 19°2'x 

Mont.  Cen.— Ist,  guar.,  63..  1937 

l8t  guar.  g.  5s 1937 

East.  Minu.,  1st  dir.  lat  ds.lOUs 
Sau  Frau.  A  N.  P.— lat,  g.,  5s.  1919 

South  Carolina— 2d,  68 1931 

Income,  6s 1931 

80.  Pac  Coast— Ist,  guar., 4s.  1937 
rer.RK.As'nof  8t.L.-lst,4'ii8.1939 
TexasCentral- 1st, 3.  t.,  7s.. .  190!- 

Ist  mortgage,  7s 1911 

Texas  A  New  Orleans— l8t,7a.  190j 

Sabine  Division,  lat,  6s 1912 

Third  Avenue  (N.Y).— IstSs,  193. 

Tol.  A.  A.  A  Cad.— 63 191T 

Toledo  A.  A.  *  G'd  Tr.— g.  68.1921 

Tol.  A.  A.  A  Mt.  PI.— «8 191» 

Tol.  A.  A.  A  N.  M.— 5s,  g 1940 

Ulster  A  Del.— lot,  cou.,6.,5s.  l92o 

Union  Pueitto— 1st,  68 189t 

Isi,  6a 1N97 

Ist,  68 I89e 

Collateral  Trust,  6* 190? 

Collateral  Triiat,  os 1907 

Kansas  Pacillo  -Ist  6s,  g...l8U,"> 

1st,  68.  g I8»i 

O.Br.  U.  P.— F.  0,73 1895 

Atoh.  Col.  A  Pac— Ist,  6»...190i 
Atch.  J.  Co.  A  W.— 1st,  63...  1905 
U.P.  Ltu.  ACol.— lBl,g.,33.  191b 
Oreg.S.L.AU.N.,coLli»l..58.19l!i 

Utah  A  North.- Ut,  78 190b 

Gold.  5s 19'26 

Utah  Southern- Gen..  78  .-.laOM 

Kxten.,   Ist,  7s 190!, 

Valley  R'y  Co.  of  O.— Cou.  6s.  1921 
WabaKh— Debenture,  Ser.  A..19J9 

No.  Missouri— 1st,  7o 1895 

8tL.K.C.J£N.—K.E.ARR.  78.1895 

St-CharlesBr'ge— l8t,68...1908 

West.  Va.  0.  A  Pitu.— lot,  68.1911 

Wheei.AL.E.— 1st.  as,  gold. ..1926 


Bid. 


•87 


74 
111' 


98>* 


70 


125 
116>s 


108^ 


105 
101 
107 


10* 
67 


85 
■95* 


100  >• 


♦99 
lOS 


107 »« 
100 
90 


63 
105" 


111 

il5>a 

116 

116 

102>t 


•99 


87 


03 
90 


87 
100 

77 


100 
72 


101  >« 


103 


72 


87 


72 
100" 

i'lo' 


84 
81 


105>* 


117 

ios"' 


I00>a 


•96" 

113% 

95 
100 

•JO 

•■>.•« 

loo's 
lob's 
108 

lbs" 

108'* 

85 

"ii," 

*67 

ioo^ 

80 

99' 

9i 

ida" 

101 

105 
mi's 

V3"<i 

107 

98 

'  No  nilee  Fiiuay;  these  we  %e  laveM  qaotalloBS  bm>«  ttala  week.     Vor  ffltaeeUaneoue  It  DnlletcA  Boada— :>er  :  dp»ge  pt«oedlnx. 
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The  Investors'  Supplement,  a  pamphlet  of  150  pages 
eontaina  extended  tablea  of  the  Stocks  and  Bonds  of  tiail- 
roads,  and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  stattis,  etc.,  of  each  Company. 
It  is  published  on  the  last  Saturday  of  every  other  month— 
viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  charge,  to  all  regular  sub- 
terCbers  of  the  Chkonicle, 

The  General  Quotations  of  Stocks  and  Bonds,  oceupyir.g 
fix  pages  of  the  Chboniclb,  are  published  on  the  tUlrd 
Saturday  of  each  month, 

RAILROAD  EARNINGS. 


Bo  ACS. 


Latest  Bammgi  Reported 


WeekorMo      1893 


Allegheny  Vai.   April 

Atch.T.&S.  Fe'    3d  wit  May 

8t.  L.  &  San  F  3d  wk  May 

Col.  Midland     4tli  wtApr 

AgK. total...  3d  wkMay 

Atlauta&Char.a  February  . 

Atlanta &Flor'a  April..     ' 

B.&O.JiastF.ines  April.. 

Western LlneB  April.. 

Total April.. 

Bal.&O.Somliw  sdwkMay 
Bath&Ham'nd."  March 
Bir.& Atlantic.  Apiil., 
Blr.Sh.&Teun.R  April.. 
Brooltlyn  Elev.  3a  wk  May 
Buff.Roch.&Piti  SdwkMay 
Bur.C.Rap.  &  S .  2d  wk  May 

Camden  &  Atl..  Apiil 

CanadlanPaoitlc  3a  wk  May 
Car.Cum.G&Ch.  February 

Car.  Midland....  April 

CentralolN.  J..  April 

Central  Pacific.    March 

Central  of  8.  C.    February  . 

Char.Cin.&rbic.  April 

Chailest'u&Sa?  jMarch 

Char.Sum.&  No.  April 

Cheraw.&Datl..  March 

Ches.&OLio...    SdwkMaj 
Ches.  O.  &.S.  W.  April  .... 

Chio.  Bur.  &No    April 

Chic.  Bur.  &  Q.    April 

Chlc.&East.  III.  3d  wk  May 

Chicago*  Erie.  March 

Chic.  Gt.  West'ii  rt  Swk  May 

Ch.J.K.&U.S.Y.  April 

Chic.Mil.&St.P    SdwkMay 
Ohlc.&Ohio  Rlv.  2d  wk  May 
Chlo.  AN'thw'n.  April  ... 
Chic.Peo.*8.L  t  3d  wk  May 
Chio.B'kl.&P..  April.... 
Chic.St.P.M.&O  March... 
Chlo.  &  W.  Mich  3d  wk  May 

Cln.  Ga.  *  Ports   April 

Cin.  Jack  &  Mac.  aa  wk  May 
Cln.N.  O.  &T.  P  3dwkMay 
Ala.  Gt.  South  3dwkMaj 
N.  Orl.  &  N.  E.  Sd  wk  May 
Ala.  &.  Vicksb.  3d  wk  May 
VlckB.  Sb.  &P  3dwkMay 
Erlanger  Syst  3d  »  k  May 

Clnn.  Northw'u.  April 

Cin.Ports.  &  V.   April.... 

Col.  &  Maysv   April 

Clev.Akrori&Co.  Sdwk  May 

Clev.  Can.  &  So   April 

Cl.Cin.Ch.&8.L.  SilwkMay 
Peo.  &  Easfn.  3dwR  May 
Clev.  &  Marletlu  .id  wk  Maj 
Col.  Ncwb.  &  L.  February 
CoLH.V.  &Tol.  April.. 
Col.8hawnee&H  4th  wkApr 
Colusa  &  Lake..  April.. 

Conn.Kiver March 

Current  River.  3d  wk  May 
l>env.  &  Rio  Gr  3d  wk  May 
Des.  M.No.  &\V  April 
Det.BayC.&Alp  April 
Det.Lans'K&No  3d  wk  May 
DuluthS.B.iiAO  -dwkMaj 
Duluth  &  Wiun.  March. 
E.Tenn.Va.&  Ga  3d  wk  May 
Elgin. Jol.&Easi  April.. 
Evans&lnd'pli.-  3a  wk  May 
Evans.  &  Kicli . .  3d  wk  M^iy 
Evansv.  &  T.  a.  3d  wk  May 

Fltohburg ...  Match 

Flint  &  P.Marq.   3d  wk  May 

Florence February. 

Ft.W.&BioGr  April...... 

Georgia  kR Apjli.  ... 

Ga.  Car'la&Mo   February 

Oeo.So.&Fla... 'April 

Georget'u&Wn  Feljmaty 


Sr.Rap.&Ind... 

Cln.R.&FtW. 

Other  lines.... 

Total  all  lines. 
BrandTrimk.... 

Chic.  &  Gr.  Tr. 

Det.Gr.H.&M. 
Sreat  North'n— 

Bt.  P.  M.  U  U. 

EaM.  of  Miiili 

Montana  Cent 


3dwk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
Wk  Maya? 
Wk  MavviO 
WkMay^O 

April 

April 

April 


S 

230,622 

797,083 

lti5,562 

60,745 

962,645 

69,189 

5,711 

1,523.469 

499,4011 

2,022.871 

46,100 

1.701 

3,228 

16,901 

39,487 

66,631 

69,218 

51,350 

344,0(10 

4,263 

2,609 

1,1<!4,473 

1,082,70 

11,025 

9,500 

70,638 

9.50C 

10,683 

194,066 

18",955 

270,583 

2,990.399 

93,223 

291.492 

74.906 

183,68" 

560,889 

2,204 

2,305,607 

24,031 

1.393,052 

7i«,-'i59 

3^,796 

5,274 

11,811 

71,587 

27,S3S 

2i,783 

8,108 

6,104 

136,714 

1,612 

24,509 

1,253 

19.31t- 

85.000 

257,  i30 

31,711 

6.111 

7,521 

277,952 

16,976 

1,3S3 

97,712 

2.109 

162,700 

29,869 

40,139 

20.633 

42,702 

22,677 

93,4^7 

78,168 

7.10rl 

3,706 

24,644 

6. 6,281 

5*,25ii 

16,336 

52,752 

87,d02 

43,870 

61,777 

3,210 

48,074 

9,154 

5.075 

62,302 

367,615 

66,704 

20,626 

1,018,274 
57,031 
98,353 


I8S2. 


S 

212,183 
765,437 
165,005 

38,06 

920,442 

71.262 

6,236 

1,560,39'^ 

494,561 

2,054,952 

45,629 

1,776 

3,598 

16.068 

36.788 

60,649 

64.176 

53,977 

377,00( 

3,902 

3.045 

1,096,643 

1,109,59' 

10.698 

9,877 

65,48 

9,153 

8.725 

165,851 

172,990 

169,188 

2.737,62 

80,770 

255,373 

76,378 

203,d43 

470,199 

1,223 

2,356,214 

18,513 

1,336,421 

717,878 

34,46. 

5,361 

12.293 

70,526 

27,208 

19,691 

7,98 

5,894 

131,308 

1,759 

20,052 

1.612 

20,5  lu 

63,97 

235.^05 

33,023 

5,843 

4,855 

230,354 

14,932 

1,695 

93,154 

2.804 

154,300 

29,556 

29,138 

20,721) 

45,089 

14,675 

99,741 

68,558 

6,621 

2,50. 

22,286 

699,418 

4J,533 

5.262 

46.15c 

105,093 

13,340 

53,922 

4,050 

41,971 

8,n53 

4,527 

55.151 

365,451 

68.671 

20,425 

896,906 
98,563 
86,072 


Jan.  1  to  Latest  Date. 


1893. 


S 

842,811 

14,757,72a 

3,263.581 

632.685 

18,011,30i 

134,052 

29,233 

5,885,717 

2,065,886 

7,951,603 

971,426 

4,961 

12,012 

82,132 

780,924 

1,241,134 

1,386,661 

170,319 

6,987,582 

8,051 

■  18,306 

4.552,600 

2,958,933 

20,860 

51,862 

206,633 

65.010 

32,444 

3,811.483 

801.123 

786,060 

12,392,487 

1,610,05( 

752,642 

1,593.005 

821,281 

11,808,318 

9.012,904 

519,717 

5,666,635 

1,973,81" 

711,562 

20,124 

266,298 

1,530,216 

676,663 

545,84b 

212,5.^8 

197,077 

3,162,344 

5,936 

82,151 

4,30- 

382,103 


5,028,201 

611,939 

129.73- 

14.65S 

1,081.270 

238,436 

6.600 

264,46 

69.100 

3,300,22- 

124,511 

158,292 

444,9^4 

720,097 

55,901 

2,230,4-5 

315,353 

137,668 

53,697 

494.741 

1,697,713 

1,152,363 

27,215 

131,804 

490.S26 

83,280 

283,331 

6,-89 

893,105 

1«1,()02 

81,040 

1,136,964 

7,397.234 

1,3  '8,066 

401,774 

3,714.115 
294,614 
384.U53 


1892. 


» 

785,726 

13,518.151 

3,054,026 

660.139 

16,572,174 

131.822 

26.980 

6,119,109 

2,023,417 

8,142,526 

982.035 

4,761 

12,887 

72,.'i92 

743,6J4 

l,16t,737 

1.452,484 

166.176 

7,435.5B7 

6,437 

18,117 

4,385,.'ill 

3,061,793 

19.480 

50,716 

197.778 

54,099 

24.7  48 

3,495,803 

708,248 

666,147 

12,087,569 

1,476,393 

728,879 

1,706.918 

925,826 

11,447,340 


9,357,168 

471,097 

5,353,792 

2,015,505 

699,763 

19,623 

24  8,306 

1,579,369 

673,090 

473,321 

232,732 

207,218 

3,162,643 

6,1H6 

70,136 

4,59s 

356,884 


5,23  S518 

664,266 

12i,850 

8.617 

984,418 

191,841 

6,460 

255,378 

66,24  1 

3,216,148 

129,938 

121,906 

431,081 

745,859 

37,308 

2,354,  i49 

272,8(2 

129.762 

41,567 

464.09  I 

1,687,991 

1,184,877 

8,226 

113.164 

430,429 

25,492 

217,7.  9 

8,159 

914,617 

182,510 

91.132 

1,188  257 

7,''44,420 

1,511,410 

432,993 

3,850,450 
289,836 
357,033 


Roads. 


Latest  Eummgi  Beported. 


WeekorMo 


Gr.Nor.-(Con.) 
Tot.  system 

G.BayW.&8t.  P. 

Gr  P.Wal.  &  Br. 

Gulf  &  Chicago. 

Hartsvtlle 

Hoos.Tun.&Vril. 

Humest'n&Shen 

Hutch. &South'D 

Illinois  Central. 

Ind.Deo.&West. 

In.&Gt.  North'n 

llnteroc.  (Mei.) 

Iowa  Central.  . 

Iron  K.iilway. 

Kanawba&Micb 

Kan  C.  Ci.  &8p. 

K.CF.S.&Mem. 

K.C.Meni.&Bir. 

K.  C.  Pitts.  &  G. 

Kan.C.  Sub.Beit 

Kan.C.Wv.&NW 

Keokuk  &  West 

L.Erie  All.  &So. 

L.  Erie  &  West.. 

Lehi,!;h  &  Hud. . 

Loni:   Island 

Loui-.&Mo.Rlv 

Loui.i  Ev.&St.L. 

Louisv.&Nasbv. 

Louis.N.A.&Ch 

Loii.St.L.&Tex. 

Macon  &  Biriu. . 

Mauches  &Aug. 

ManisUque. ... 

Memphis&Cbas 

IMesicau  Cent. 

Mexican  Inler'l 

(Mex.  National. 

tMexicanR'wa) 

Milwaukee  &  No 

Mineral  Range. 

Miuueap.&St.L. 

M.St.P.  &S.8.M 

Mo.Kan.&Tex.. 

Mo.Pac.ilronW 

Mobile  &  Birm. 

Mobile*  Ohio. 

Mout.&Mex.Gll 

Nasb  Ch.&St.L. 

NewOrl.&So'n. 

N.  Jersey  &N.Y. 

N.Y.C.&ILR.... 

N.  Y.  L.  E  «  \V 

N.y.Pa.«Ohio.. 

N.Y.&N.Eug.. 

N.Y.&North^ii.. 

N.  Y.Ont.  &\V.. 

N.Y.8U8<1.&W. 

ISoir.<«»uUth'D 

Norfolk  &  West. 

N'tbeasl'n  (S.C'.i 

Norih'n  Central. 

NorthernPaeitic 
Wis.  Ct.  Lines 
N.P.&  W.(Jeui 

Ohio  &Mis8 

Ohio  River 

Ohio  Southern.. 

Omaha  &  St.  L.. 

Oregou  Imp.  Co 

Pad.Teun.AiAla 
I'enu.  Midl'd.. 

Pennsylvaiiiii... 

PeoriaDec.&Ev 

Petersburg 

Poiia.  »fc  Erie... 

Phila.A  Read's. 
Coal<&Ir.  Co.c. 
Total  both  Co.s. 
Lehigh  Valley. 

Pilts.Mar.&Cb. 

Pitt.Sben.&L.E. 

Pittsb.  &  West 
Pitti.Cl.itrol 
Puts.  Pa.  &  F. 
Total  system.. 

Pitl.Young.itA. 

Pt.  Roval&Ang. 

Pt.Boy.&W.Car. 

QuinoyO&K.C. 

Rich.&Dan.sys. 

Rush.  &  Petersb. 

Rio  Gr.  South'n. 

Rio  Gr.West'n.. 

Sag.Tuscola&H. 

Sag.Val.  &  St.  L. 

St.  L.  A.  &  T.  H. 

St.L.Keu'et&So.l 

8t.L.Soulhw'rn. 

StPaul&Durtb 

Sanders  V.&  Ten. 

S.Fran.&N.Pac. 

Sav.  Am.  <&Mon. 

Sav.Fla.  &  West. 

Silverton 

Sioux  City  &  No. 

South  Bound 

South  Carolina.. 

South&Nor.Car. 

So.  FaclfleCo.— 
Gal.Har.&S.A' 
Louis'a  West. .' 
Morgau'sL&T.I 
N.Y.T.  &Mex.' 
Tex.&N.Orl.. 
Atlantic  sys.d. 
Paciho  system 
Total  ot  all.. 
CoastDlvlCal.) 
Sou.Div.(CaL) 
Arizona  Div.. 
KewMex.Uiv. 

Spar.  Uu.&  Col.. 

Summit  Branch. 
Lj  kens  Valley 
Tot'l  both  Co'8 


I 

April 

March 

February . 

April 

February . 

March 

.ipiil 

April 

April 

April 

3d  wk  May 
WkMavia 
3d  wk  May 

\piil 

3d  wk  May 
3dwk  May 
3d  wk  May 
3d  wk  May 

April 

April 

April 

3d  wk  May 

April 

3d  wk  May 

April 

3(1  wk  May 

March 

3d  wk  May 
id  wk  Ma? 
3d  wk  May 
3d  wk  May 

April 

February . 

April 

2(1  wk  Ma.y 
^d  wk  May 
Peliruary  . 
.Id  wk  May 
Wk  Mayl3 
3d  wk  May 

April 

April 

3(1  wk  May 
Id  wk  May 
3d  wk  May 
2d  wk  Ma.\ 

April 

March 

April 

4th  wkApi 

.March 

April 

April 

.VI  arch 

.vlarch 

April 

3(1  wk  Maj 

April 

April 

3d  wk  .Ma.^ 
Februarj  . 

April 

3d  wk  May 
3d  wk  Maj 
3d  wk  May 

April 

3  dwkMaj 

April 

.March 

April 

April 

Apiil 

April 

3d  wk  May 

April 

Match 

April 

April 

April 

.March 

April 

April 

.April 

April 

April 

3(1  wk  May 

April 

February . 
February  . 

Ai  ril 

March 

Apiil 

4th  wk  May 
3a  wk  May 

April 

March 

3d  wk  May 

Apiil 

3d  wk  May 

April 

April 

3d  wk  May 

April 

March 

Apiil 

April 

April 

April 

February . 


April 

April 

April 

April 

April 

April 

April 

April 

March 

March 

Mai  oil 

March 

February . 

April 

April 

April 


1893. 


• 

1,173,638 

45,042 

1,677 

2,862 

1.817 

3,137 

9,000 

5,098 

1,479,53! 

30.11(1 

73,073 

43,284 

39,248 

3,50( 

7,195 

4,-8- 

73,980 

14,:il3 

5.14.^ 

13,751 

26,451 

6,042 

5,428 

65,953 

46,121 

91,240 

34,832 

36,167 

393,540 

66.104 

10,506 

4,13S 

1,721 

10,177 

22,080 

146,864 

165,80 

87,868 

53,408 

39,40^ 

9,233 

124,071 

57,013 

199,139 

451,000 

4,734 

250,157 

84,814 

386,346 

2.2'i4 

23, ,  87 

1,765  035 

2,3  8,06 

665,97b 

49,544 

67,688 

113,728 

43,414 

229,430 

76,426 

567,140 

41-,233 

86,763 

501,996 

32.^,900 

17,125 

54,382 

52,124 

330,703 

27,81-5 

16.940 

5,893,492 

15,32" 

53,840 

400,190 

l,8o9,975 

2,310,743 

4,150,723 

1,551,629 

3,337 

33,318 

139,199 

69.919 

34,457 

54,7.)2 

113,164 

43,673 

36,797 

21,123 

1,103,720 

32,377 

15,316 

43,900 

10,024 

8,514 

28,760 

2,015 

81.100 

136,052 

379 

14,733 

39,643 

284,399 

Nil. 

26,000 

15,000 

85.400 

2,261 

371,741 

84,282 

406,769 

23,693 

149,21)2 

1,(  41,7;i4 

2.86.-i,4»0 

3,9(0,204 

175,1.''4 

634,398 

177,058 

91.656 

9.463 

108,330 

93,764 

202,113 


1892. 


$ 
1.081,541 

"i',551 
2,434 

1,645 

2,783 

10.266 

4,52j 

1,410,30- 

31,700 

57,861 

38,11  0 

34,385 

2,985 

8,66j 

5,38^ 

78,811 

17,929 

4,251 

4, 08V 

27,586 

5,72; 

6,96* 

57,752 

30,80. 

■83,-64 

38,617 

21,019 

385,62. 

61,098 

10,645 

6,2or 

1,290 

10,862 

23,001 

161,001 

11  ,856 

69,17^ 

61,425 

30,99f 

11,231 

110,3  It 

45,23o 

161,230 

339,000 

4,338 

25,687 

56,18- 

410.964 

3,336 

21,977 

3,635.848 

2,495,235 

587,5lB 

40',163 

«9,((3w 

134,93 

43,661 

189,.*'- 

70,597 

542,282 

368,378 

90,.  83 

464,96V: 

297,S73 

14,678 

45,528 

43,440 

30.%33r 

18,163 

12,562 

5,746,730 

13,294 

53,166 

343,934 

1,701,41 

1,630,304 

3,331.74-. 

1,306,133 

3,553 

2-,4.j8 

119,369 

52,933 

32,166 

44,233 

122,365 

33,4.1 

31,783 

21,758 

1,059,600 

32,017 

16,42i 

47,300 

9,24? 

7..547 

20,760 

1,80 

69,600 

137.418 

314 

15.008 

38,317 

288.844 

24 

25.081 

12.000 

90  319 

1,616 

370,824 

68,99b 

367,j69 

19,0.-4 

121,5-4 

953,672 

2,798.94 

3,732,620 

164,687 

6l3,i'99 

150, 78i. 

81,453 

10.084 

109,496 

85,61 1 

195, i07 


Jan.  1  to  Latest  Dal*. 
1893.      i      1892. 


4,392,782 

121,342 

3,093 

13,689 

3.429 

8,253 

4«,062 

21, -26 

6,145,459 

144,422 

1,398,861 

816,  96 

698,906 

13,158 

133.643 

134,020 

1,965,527 

438,976 

27.42' 

60,386 

113,565 

143,860 

28,157 

1,374.620 

166,886 

1,304,693 

98.771 

736  628 

8.439,344 

1,175.903 

237,250 

23,183 

3,014 

49,79h 

571,544 

3,130,46(1 

377,91*- 

1,746,649 

1,182,482 

640,814 

33,638 

537,515 

1,101,416 

3,511,666 

9,915,670 


1,113,794 

251,988 

1,660,724 

42.99' 

65,758 

14,471,895 

9,318,039 

1,726,696 

1,440,105 

182,034 

1,310,414 

497,819 

139.651 

3,989.917 

137,662 

2,231,150 

6,92), 36a 

1,805,595 

8,726,861 

1,407,977 

284.381 

251,794 

155,574 

1,139,756 

106,039 

75,238 

22,041,66; 

328.063 

193,78' 

1,041,16' 

7,036,128 

14,231,234 

2 1,287,;- 61 

4,189,244 

13,494 

116,  93 

466,617 

242,602 

93,799 

969,958 

361,242 

74,0s9 

67,796 

87,807 

li9,52'8 
250,746 
808,»7i 
37,305 
21,918 
620,033 


1,973,3.=)2 
511,974 

2.223 
277,317 
171.967 
842,977 

7,913 
121,402 

71,81 
506,574 

3,307 

1,499,203 

392,13(1 

l,7c6,690 

71,415 

630,390 

4,414.665 

10,375,179 

14,989,844 

500,570 

1,8:^5,6-3 

543,169 

268.575 

18.943 

430,721 

3c3,0-8 

783,807 


4,497,3 19 


3,214 

12,202 

2,619 

7,928 

50.541 

18,512 

6,0.M.969 

159,398 

1 ,308,032 

718.429 

695,724 

10,290 

139,143 

118,237 

1,898,074 

421,347 

17,193 

16,409 

113,577 

161,359 

26,675 

1,258,295 

116,619 

1,280,230 

106,730 

483,179 

7,915,544 

1,123,115 

240,653 

•/4,851 

2,333 

50,882 

531,303 

2,965,009 

247,279 

1.534,377 

1,219,525 

602,178 

43,468 

592,506 

1,062,903 

3,115,163 

9,606,059 


1,138,484 

221,652 

1,663,047 

45,103 

64,012 

14,040,407 

9.432,908 

1,665,673 

1,360,885 

151,587 

1,148,309 

483,481 

140,694 

3,593,492 

133,141 

2.212,318 

7,748,842 

1,971,818 

9.720,601 

1,328,439 

234,982 

218,952 

148,611 

1,161,408 

49,893 

52,422 

21,423,372 

309,328 

192,472 

1,057,895 

7,038,023 

6,091,339 

13,729,361 

4,027,812 

13,942 

113.713 

444,761 

187,227 

91,372 

856,063 

391,265 

54,678 

54,089 

93,413 

116,124 
225,774 
883,547 
31.254 
20,888 
534,235 


1,566.997 
538,908 

1,866 
268,074 
147,729 
896,947 

7,028 

127,I2S 

51,9i5 

481.717 

2,659 

1.403,526 

341,975 

1,647,702 

63,2CC 

534,312 

4,040,779 

10,307.784 

14,348,863 

443,('96 

1,723,674 

458,153 

244,155 

18.092 

423,358 

318,378 

741,736 
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Btaten  Isl.  B.  T. 
StonyCI.&CMt.. 
Texas  &  Paclllo. 
Tex.S.Val&N.W 
Tol.  A.  A.  AN.M. 
Tol.&OhioCcnte 
ToL  P.  &  Weat. . 
ToI.St.L.&K.O. 
Tol,  &8o.  iiaven 
Ulster  &  Del  .. 
Union  Paclflo— 

Or.B.L.  *  U.  N. 

Or.Ry.&N.Co. 

U.  Pao.  I).  &  G. 

8t.Jo.AO(l.Isl. 

All  otiier  linos. 
Tot.U.P.8^B. 

Cent  i!r.&  L.L. 

Montana  Un.. 

Leav. 'lop.  &S. 

Man.Al.&Biir. 
Gr'ud  total  / 
Vermont  Vallej- 
Wahash... 
Wab.  Ches.  &  \V, 
West  Jersey 
W.V.Ceu.A  Pitts 
West  Va.&  Pitts. 
West.  Maryland. 
West.N.Y.  &Pa. 
Wheel.  &  L.  Krie 
Wll.Cliad.ACon. 
Wll.  Col.  &  Aui? 
Wrlghtsv.&Ten. 


April 

March 

3d  wk  May 

April 

■id,  wk  Apr. 
Ill  wk  May 
3il  wk  May 
3d  wk  May 

April 

April 


Latest  Harntng*  Reported. 


Week  or  Uo    18S2-3. 


March 

Miiroh 

March 

Sd  wk  M.»> 
March.     .. 

viarch 

March 

Mai  oh 

March 

March 

March 

.M  arch 

3d  wk  May 
March, 
Apnl.. 
April  . 

March 

April 


^i' 


3d  wk  May 
3d  wk  May 
Feliruiiry 
February 
March 


71,260 

1.72T 

102,(il-l 

4,.')7(i 

20,577 

3«  8iif< 

It). WOT 

3n,(i50 

2.058 

33,238 

510,005 

331,022 

431,55'J 

30.442 

1,6^8,705 

3,0:0,501 

110,626 

67,033 

2,124 

3,419 

3,217,417 

16.898 

238,000 

7,367 

126,878 

9-<,613 

36.5S0 

95.675 

ti8,900 

2.0U7 

74.161 

6,600 


1891-2. 


$ 
71.502 

1,594 
81.582 

3.426 
19.6.>,i 
32,.')00 
18.010 
28.511 

2.177 
31,7^9 

5.'55,091 

326,  iOn 

43\833 

19.2:)8 

1,737,407 

3,14?,905 

106.324 

90,268 

2.170 

3,42 

3,298,161 

14,850 

214,000 

5,577 

12 -',926 

89,937 

25,114 

82.275 

ee.oo.i 

28.339 
1.93* 

75,014 
6,205 


Jan,  1  to  Latett  Date, 


1892-3.         1891-2. 


.    3 

248,289 

4.383 

2,570.71)3 

18.181 

349,004 

748,111 

35S.87I 

668,974 

6.641 

103,506 

1,326.038 

869.464 

1,383,810 

47ii,09ii 

4.946.416 

8,858,609 

304,808 

134.0'- 4 

6,84^ 

10,319 

9,239.057 

41.298 

4,921,e59 

23,069 

451,468 

349.184 

81.974 

352,650 

1.353.659 

653,172 

3.83" 

129,781 


215.769 
8.942 

2,308. 4'i9 
15.096 
2S0,264 
051,715 
379,229 
7U4.64<1 
7.837 
101,157 

1,487,896 

8SJ,39.1 

1.270,783 

420.667 

5,050,038 

8,970,484 

317,873 

273,091 

6,450 

9,116 

9,438.704 

40.709 

5,064.255 

16.901 

425.471 

344,160 

64,5.57 

287,761 

1,249,081 

514,311 

4,741 

141,703 


•  Includes  Colorado  Midland  In  1893  and  1302  both  for  the  week  and 
the  year  to  date. 

a  Figures  cover  only  that  part  of  mileage  located  In  South  Carolina. 
6  Earnings  given  are  on  whole  Jacksonville  Southeastern  System. 
eThe  business  of  the  Lehleli  Valley  and  Lehigh  &  Wilkesbarre  de- 
partment 8  Is  Included  In  1893.  i  Inohides  earnings  from  ferries,  etc.. 
not  given  separately,  t  Mexican  currency.  «Tol.  Col.  A  CIn.  Included 
for  the  week  and  since  Jan.  1  in  both  years.  /  Includes  only  half  of 
lines  In  which  Union  Paclllo  has  a  half  interest. 

Latest  Gross  Earnlngrs  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
foUowa: 

For  the  third  week  of  May  our  final  statement  covprs  76 
roads,  aod  shows  8"80  per  cent  gain  in  the  aggregate. 


3d  week  »f  May. 

1893. 

1892. 

Increase. 

Deereatf 

$ 

9 

$ 

» 

Previously  rep'd  1 39  r'dB> 

4.787.4«9 

4.362.187 

492.841 

67.539 

Atch.  Top.  &  8.  Fe  Sys..* 

797.031 

7.'i5,437 

41,646 

St.  Louis  &  San  Fran.. 

165.f,6^ 

165.005 

557 

Chlcaiio  &  East.  Illinois.. 

9.^,2^3 

80.771 

14,45J 

Chicago  .St  Gr.  Trunk.... 

69.704 

68.671 

1.967 

Cln.  N.O.  &  Tex.Pac.5  rds 

136.714 

131.30-1 

5.406 

Cleve.  Akron  &  Cnlumb. 

19.318 

20.512 

1,194 

Clev.  Cm.  Chic.  &8t.  L.. 

257.530 

2S.i.505 

22,025 

Peoria  &  Eiistern 

31.711 

33.023 

1,312 

Cleveland  &  Mailotta 

6.111 

6,846 

266 

Current  Klver 

i>,19) 
20.626 

2  804 

605 

Detroit  Gr.  Hav.  &  Milw. 

20,42,'< 

■■■'20' 

Daluth  B.  B.  *  Atlantic. . . 

42.702 

45,ci3(' 

2,187 

East.  Teon.  Va.  &  Ga     . 

93.467 

99,741 

6,2  ?4 

Flint  &  Fere  Marquette. 

69,2.  i 

49,583 

9  6S9 

Qrand  Rapids  <&  Indiana 

48.074 

41,971 

6.103 

anctnnatiK.  &Ft.W.. 

9.154 

8.653 

501 

Other  lines 

6,075 
39-24  ■ 

4.527 
34.335 

54l5 
4,86  > 

Iowa  Central 

Kanawha  &  Michigan 

7,135 

8.663 

1,478 

Kan.  City  Clin.  &  Spring. 

4,418 

5.'8o 

898 

Kan.  City  Ft.  8.  &  Mem.. 

73,980 

78.841 

4,861 

Kan.  Citv  Mem.  &  Blrm 
Keokuk  k  Western 

14.1  3 

17.929 

3,616 

6.042 

5.722 

32'0 

Lake  Erie  &  Western 

65.943 

57,762 

8,201 

Louisville  Bt.  L.  &  Texas. 

10,506 

10.613 

139 

Mlun.  St.  P.  &8.  8.  M.... 

67,015 

45.2.13 

ii.78"! 

Norfolk  &  Western 

2ii9,4<0 

ISg.OHO 

40.361 

Ohio  River 

17,12. 

14,67^ 

2.447 

Bt.  Joseph  it,  Gd.  Island.. 

30.442 

lM.293 

11,144 

Bt.  Louis  Alton  &T.  H. 

23,760 

20,760 

8,000 

Ban  Finn.  &  INo.  Pacltlc. 

14,753 

15,o08 

255 

Toledo  Peoria  &  West'n.. 

19,867 

18,040 

1,827 

Western  N.  Y.  &  Penn... 

08,900 

66,000 
6,733.4^5 

2.900 

Total  i73  roads!.. 

7,332,001 

686,061 

92,525 

Het  Increase  (8-80  p.c 

593,1536 

*  Includes  Colorado  Midland  both  years. 

Net  Earnings  Honthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthlj 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  CHRONiCLa  of  May  20.  The  next  will  appear  in  the 
issue  of  June  17. 

. Gros»  Earnings. , . yet  Earnings. ■ 

1893.  1892.  1893.  1892. 

Roctd-tt  S  iR  ft  ft 

At.T.  AsiFe bApr.t.   3,216.084    3.048.518       933.949        940.470 

Jan.  1  to  Apr.  3o;...li.539,9.13  11.430,044    3.093,876    2.853.155 

July  1  to  Apr.  30t... 34,417,803  32,034,203  10,347,690    9,661.503 

Bt.L.*SanPr.8v8.bApr.       696.091        625.369       239.631        223.674 

Jan.  1  to  Apr.  30 A818.8.7    2.551.773       837.408        791.207 

July  1  to  Apr.  30....  7,910,120    7,332,609    2,848,103    2,731,965 

Agjfregate  Total. b.Apr.  3.912.176    3.673.88S    1,193,630    1.164.145 

Jan.  1  to  Apr.  30.. ..15. 408.795  14.031.316    3.931.285    3.614.361 

July  1  to  Apr.  30.. ..42.327.924  39.416,813  13,195,800  12,443.474 

Buff.  R.it  Pitts.. b...  Apr.       321.836       285.491        115.078  97.9i3 

Jan,  I  to  Apr.  3  •....   1.044,414       932.7i»0        234.269        285.9C4 

July  1  to  Apr.  30....   2,742.655    2.176,426        777,137       773,038 

Oanadian  Pacltlc.«..Apr.   1,599.214    1,671.317       575.214       612.632 

Jan.  1  to  Apr.  30 5,963,53i    6,J26,537    1.337.333    2,050,34* 

Cent.of  NewJerscyaApr.   1,164.473    1.093.G43        427.826       424.856 

Jan.  1  to  Apr.  3..)....  4,552,600    4,385.511    1,643,831    1^87,332 

Chic.  Bur.  &  Nor... b.  Apr.       270,583        169,188        117.810  53,203 

Jan.  1  to  Apr  30....      780.060       660,147       273,733       225,821 


52,477 

233,436 

638,821 

16,163 

62,432 

172.867 

652,834 

2,803,528 

7,812,740 

28,454 

120,331 

294,i05 

387.244 

1,729.832 

4,404.018 

81,173 

395.636 

l,0i7,301 

242.805 
1,551.62.) 
4,189,244 
5,949,79rf 
1,675.503 
7,243,254 


46.724 

194.841 

593.417 

17.422 

66.709 

1  ii,930 

621,680 

2,751,748 

7,370,163 

25,906 

102,673 

263,839 

379,';92 

1,683,634 

4,244,909 

69,605 

365,591 

1,013,121 

229,170 
1,306,133 
4.027,812 
5,638,047 
1,626,027 
6,750,674 


. Orois  Earntngi. , 

1893.  1892. 

Soadt.  9  • 

Ohio.  Burl.  &Quln..bApr.   2.(100.399    2.7.57,«29 

Jan.  1  to  Apr.  30 l-',392,4»7  12,087,509 

Ch.Jun.R&U.S'k.Yds.Apr      188,637       203,313 

Jan.  1  to  Apr.  30...      821,231       925,326 
Ohio. M.ji St. Paul.. aApr.  2.014.659    2,428.017 

Jan.  1  to  Apr.  30. ...10.007.612    9,894.078 

July  1  to  Apr.  30. ...23,636,732  27,447,111 
Clev.Cln.C.*8t.I.,.a.Apr.    1,103,971    1,113.676 

Jan.  1  to  Apr.  30 1.280.076    l,49'^5^2 

July  1  to  Apr.  30. ...12.276.197  12,241,639 
Peoria  &  Eastern.aApr.      139,439       139.210 

Jan.  1  to  Apr.  30....       323,333        070,674 

July  1  to  Apr.  30 1,150,268    1,556,466 

Culum  Shaw.&Rock.Aor. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Current  River Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 
Den.  dc  R.  Granoo. b.Apr, 

Jan.  1  to  .Apr.  30 

July  I  to  Apr.  30 

Kan.  C.Clin.  <fe  Spr...Apr. 

Jan.  1  to  Apr.  30.  . . 

July  1  to  Apr.  30 

Kan.C.  Ft.  8..tM Apr. 

Jan.  1  tn  Apr.  30 

JuU  1  to  Apr.  30 

Kan.C.  Mem.  &B Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Kings  Co.  Elevated— 

Jan.  1  to  Mar.  31 

Lohlifh  Valley Mar. 

Jan  1  to  Mar.  31. 

Dec.  1  to  Mar.  31. 
Loulsv.  &  Xa8hv.b..Apr. 

Jan.  1  to  Apr.  30 

Julyl  to  Apr.  30  ...18,928;i83  17;81i;847 
Uexioan  Central Apr.      72.5,279       659,849 

Jan.  1  to  Apr.  30....  2,661,120 
Uex.  International.. Feb.      165.809 

Jan.  1  to  Fob.  28....      377.918 
Jf.Y.L.E.A  Wostem.cApr.  2,378,065 

Jan.  1  to  Apr.  30 9,318,0)9 

Oct.  1  to  Apr.  30... .17,198,932  17,'632.'6iO 
Norfolk  &  Western. aApr.      927,692       738.3J0 

Jan.  1  to  Apr.  30...  3.318,309    3,033,523 
Northern  Pacittc.b.Mar.  1,693,511    1,873,178 

Jan.  1  to  .Mar.  31 4,204.656    4.864.030 

July  I  to  Mar.  31.... 13,497,220  19,115,563 
Wis.  Ccnt.lines.-b.Mar.       460,348       490,436 

Jan.  1  tuMar.  31....    1,158,199    1,25^,613 

July  1  to  Mar.  31....  -     -- 

Tot.  both  Co.'s . .  b.Mar. 

Jan.  1  to  Mar.  31.. 

July  1  to  Mar.  31.  ...22,311,035  23;269;7c6 
Ohio  A  Mississippi. aApr.      325.900       297,373 

Jan.  1  to  Apr,  30..      " 

July  1  to  Apr.  30. . 
Oregon  Imp.  Co.a....Apr. 

Jan.  1  to  Apr.  30 

Deo.  1  to  Apr.  30 

Phlla.  &  Reading...  ipr 

Jan.  1  to  Apr.  30... 

Doc.  1  to  Apr.  30... 

Coal  A  Iron  Co Apr.  2,310,719 

Jan.  1  to  Apr.  30..  14.^51.234 

Deo.  1  to  Apr.  30.. 17,368,970 

Total  both Co's.... Apr.  4,150,723 

Jan.  I  to  Apr.  30.  .21.237,361  13.729,361 

Doc.  1  to  Ai.r.  30..26,57.<,164  17,395,3(;6 

RioGrandc South.  ..b Apr.        47,516         45,169 

Jan.  1  to  Apr.  30...'.      203,031       17U.2J8 

July  1  to  Apr.  30....       614,907       374,814 
Rio  Grande  West.  b. .  Apr. 

Jan.  I  to  Apr.  30 

July  1  to  .Apr.  30...- 
8t.L.  A.  &T.  H.b...Mar. 

Jt>n.  1  to  Mar.  31 

Seaboard  &  Roanoke— 

Jan.  1  to  Mar.  31 

Southern  Paclllo  Co.— 
Ual.  a.& S.  Aut. . . bApr. 


-ITet  Sarningt. — .^ 


1803. 

V 

724.366 

3.041,918 

111.720 

525,261 

788.060 

2.890.051 


1892. 
• 
688.663 
3,884,371 

133,538 
041,061 
607,706 
3.035,247 


9,743.758  10.091.145 
263.873        267,880 


2.515,887 

116,856 

247,279 

3,195,233 

9,432,903 


4,313,365 

2,15S.85S 
5,333.133 


1,407.977 
3,039,599 
330,703 
1,139,736 
1,141,402 
1,839.975 
7.036.123 
9,004,493 


200,035 
677,572 
2,063,032 
133.636 
404,363 


4,134,213 
2,369,164 
6,118,671 


1,323,459 
8,6l6,-270 
305,330 
1,164.408 
1,462,246 
1.701.441 
7,038,023 
8,919,545 
1.630,304 
6,691,319 
8,475,761 
3,331,745 


212,932 
749,197 
2,19j,232 
123.071 
359,151 


941.433 

3,053,2~i5 

16.506 

56,4^3 

264.667 

11.675 

73,687 

253,030 

5,  53 

16.923 

60,535 

249,072 

1,159,393 

3,416,736 

10.113 

43,567 

104.484 

71,038 

436,653 

1,236,096 

3.977 

89,430 

182.331 

594,131 

1,083,307 

1,672,780 

432,963 

2,508.712 

7,020.034 

291.723 

893,394 

44.633 

120,105 

•751,216 

*2,S70.272 

•3,604,185 

287,968 

816,022 

563,  i33 

1,074,163 

7,323,263 

135,024 

263,646 

1,549,111 

71»,53l 

1.312.810 

9,072,403 

80,537 

373,307 

1,0:5,741 

66,137 

161,359 

209,241 

692.5S0 

2,262,772 

3,179,707 

36,662 

df.16rf.777 

def.67,473 

729,212 

2,095,993 

3,112,234 

21,501 

95.534 

304,621 

76,035 

206,155 

732,310 

58,071 

162,646 


1.148,219 

3,527,242 

39.007 

150.74C 

443,984 

9,859 

45,178 

206,114 

6,739 

19.915 

61,451 

236,299 

1.131,121 

3,132,324 

8.613 

3  4,160 

80,361 

04,053 

369.997 

1,209,391 

def.6,329 

55,741 

218<201 

85,994 

147,823 

542.740 

948.672 

469.087 

2.272,467 

6,284,934 

211,113 

761,014 

33,919 

88,876 

-809,102 

■2,791,906 

•5,304.415 

227.308 

815,602 

786,037 

1.651.135 

8.006,280 

186.356 

370,812 

1.513,900 

972,413 

2,021,918 

9,349,231 

89,187 

243,651 

924,000 

49.931 

197,640 

237.922 

688,767 

2,929,085 

3,836,770 

def.23,505 

def.  49,309 

23,015 

663,262 

2,879,777 

3,839,785 

23,060 

87,034 

207,092 

74,151 

227,231 

817,096 

44.03S 

149.060 


160,828        150,138  40,103  50,586 


371,741 
Jan.  1  to  Apr.  30..  1,499,203 


Louisiana  West. . .  bApr.         84,232 

Jan.  1  to  Apr.  aO..      392,130 

M'gan's  La.<&T...bApr.      406,769 

Jan.  1  to  Apr.  30..  1,766,690 

N.Y.Tex.  &M...b..Apr.        23,693 

Jan.  1  to  Apr.  30..        71,443 

Texas&N.  0.b....Apr.       149,282 

Jan.  1  to  Apr.  30. .      630,.i90 

Atlantic  system. bApr.   1,041.724 

Jan.  1  to  Apr.  30..   4,414,663 

Pacific  system. b... Apr.  2.855.480 

Jan.  1  to  Apr.  30..  10,573,179  10,307,734 

Total  of  all.b....  Apr.  3,900.204    3,752.620 

Jan.  1  to  Apr.  30.. 14,989.844  14.348.363 

Wabash.b Apr.      993.196    1.032.952 

Jan.  1  to  Apr.  30....   4,212.<<59    4,403,666 

July  1  to  A,.r.  30. ...11,898,444  12,310,936 

Western  Mary  land.. .Apr.        95.675         82,275 

Jan.  1  to  Apr.  30 33^,636       287,761 

Oct.  1  to  Apr.  30....      639,068       506,060 


370,921 

1,103,520 

69.998 

341.975 

367.469 

1,647.702 

10,091 

65.206 

121.591 

534,312 

951.672 

4.040,779 

2,799.947 


87,904 

390.983 

35,913 

183,299 

62.589 

342.641 

9.154 

16,528 

74,200 

294.789 

371,192 

1,245,215 

064.069 

3,460,417 

1,235,261 

4,695,633 

137.497 

842,523 

2,871,339 

31,891 

93,227 

184,216 


62,437 

256i727 

26,24» 

159.531 

39.927 

290,770 

5,319 

11,025 

43.881 

210,9M 

164,101 

933,835 

1,111,600 

3,586,858 

1.275,701 
4,520,694 

192,028 

909,346 

3,110,970 

29,833 

83,135 

127,484 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earuings  here  given  are  before  deducting  tAxes. 

"  After  deducting  proportion  duo  roads  operated  on  a  percentage 
basis,  net  iu  April.  18;)3,  wa.<  $529,631,  against  .•)S539,36J  In  1892;  tot 
four  mouths  to  April  30,  r2,056,n92,  against  $1,988,492,  and  Ootabor 
1  to  April  .10,  S4.0cia,408,  against  $3  973,»63. 

1  Not  euruings  la  1893  are  given  after  dolucLini;  $10,300  miaiolpi' 
taxes,  against  wnich  th're  was  no  orreipjudlog  uem  iu  139i. 

;  lucl   dea  Colorado  Uidland  for  03th  yoirs  mul  aH  ncriola. 
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Interest  Chargres  and  Snrplns.— The  foUowinR  roads,  ic 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  reiwrt  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

winter" t,  rentals,  <te.-^  ■-^Bal-  of  Se{  Earns.— 


1892-3. 

Boads.  _^  * ^ 

Atch.  T.  &8.  FeSys.Apr.      919.000 

July  1  to  Apr.  30....   9,190.000 

St.  L.  4S.  F.  8ys...Apr.      275,000 

July  1  U>  Apr.  30..  2,7S0,000 


1891-2, 
$ 
917,000 


1892-3, 
$ 
34.948 


1891-2. 

23.470 
1,100,507 


9,170,000    1,832,6J0 

27.5,000  (Jer.35,318  def..'il,32.') 
2,750,000  9:!,  1 08  31,965 

AKKreitate  total... Apr.  1,194.000    1,192.000  (lf.369    df.27,S54 

July  It..  Apr   30..  11. 940,000  11,420,000    1,930,800    1.19^,473 


Chlc.Burl.  &  Qiiincy.Apr. 

Jau.  1  to  Apr.  30 

Clev.Cln.'  hio.ifeSt.l^.  Vpr. 

July  Ito  Apr.  30.... 

Peona  &  Easteru .  Apr. 

July  I  to  Apr.  30.. 

Current  River Apr. 

July  I  to  Apr.  30 

Denver*  Bio  Gr..-.Apr. 

July  1  to  Apr.  30.... 
Kan  C.  Clli!.  &  8pr.  Apr. 

July  1  to  Apr.  30 

Kan.  C.  Ft.  8.  &  M..Apr. 

July  1  to  Apr.  30.... 
Kan.  C.  Mem.  &  Bir.  Apr. 

July  1  lo  Apr.  30 — 


Nor.  Pac.  &  Wis.  Cent.- 

Qroas  earnings 

Operating  expenses. . 


830.000 

3,320,000 

216,465 

2,202,034 

36,801 

368,015 

6,692 

66.918 

224.011 

2,188,702 

13,639 

136.384 

89,491 

912,753 

39,107 

382,461 

. ilarch 

1893. 


815.076  dl.lfl6.634  af.131,413 
3,260,301        321.91S       621,070 

221,874  49,410 

2,266,349        856  192 

37,872    dpf.20.235 

378,773  dM0;i,349 

6,692      deM,434 

def.383 

24,061 

1.228,034 

def. 3,521 

136,384  def.31,900  def.o0,023 

gO.O.-il  def.  1 8  408  dcf.25,998 

927,479        323,314       281,912 

37,395  def.35,130  def.43,724 

3t5,331  dM83,202  dl.  147,131 

,—Jidy  1  to  Mar.  3 1  .-^ 

1893-2.  1892-1. 


66,918 

237,«53 

2,355,262 

13.639 


46.012 

1,260.895 

225 

65,211 

47 

def.5,467 

def.  1,559 

777,062 

det5,026 


1892. 


2,158,858 
1,440,307 


2,369,164  22,811,085  23,269,780 
1,396,751  13,738,677  13,720,499 


NeteaiDings 718,551 

Miscellaneous  Income..       118,168 


972,413    9,072,408    9,549,281 
141,847     1,54J,737     1,374,892 


Total  Det  Income 836,719 

Fixed  oliarges 1,175,242 


Surplus 


1,114.260  10,617.146  10.924,172 
1,117,993  10,632,092     9,931,182 


.  df.338.523      df.3,733    df,  14,943       989,991 


ANNUAL   REPORTS. 


Sonthern  Pacific  Company. 

(For  the  year  ending  December  31,  1892.^ 
The  annual  report  of  Mr,  C.  P.  Huntington,  with  valuable 
statistical  tables,  will  be  found  on  other  pages  of  the  Chbon- 
ICUE. 

The  statements  following  show  the  earnings  from  all  sources 
and  the  expenditures  and  income  account  of  the  company  for 
the  past  three  jears.  In  the  Chkonicle  of  April  8,  on  p^  577, 
preliminary  tables  showing  the  results  by  systems  were  given. 

EXKKIKOS  AND  EXPENSES. 

1890.  1891.  1892, 

Earnings —                                        $  S!  $ 

Passengers 14,507,341  15,528,721  15,38?,710 

FBeight 29,306.226  30,93i,591  29.943,949 

Mall,  express,  Ac' 4,388.433  3,989,502  3,640,535 

Total  earnings 48,202,0C0  50,449,814  48,972,195 

Expenses — 

Malni'nceof  way  andstruot's.  7,563,376  6,741,190  7,136,715 

Maintenance  of  equipment  ...   3,840,366  4.285,658  4,389.867 

Transportation* 16.942,118  17.536,683  16,9-)4,59l 

General 2,661,869  2,561,081  2,807,026 

Total  e.-tpenses 31,007,729       31,163,612       31,288,199 

Jfetearnings 17,194,271       19,286,202       17,683,996 

^  h  Includes  steameliips. 

EABNINGS,  EXPENSES,  RENTALS  AND  TAXES. 

1880.  1891.  1692. 
6,225-93  JUj/fg  6,461-26  If «c«  6,52^-98  J*i/«» 
of  Kaitroaa;  of  Kailroad ;  of  HailroacI; 
also  Steam-  also  steam-  also  ."team- 
ship  Lines,  ship  Lines.  thtp  Lines. 
9$  $  ^ 

Gross  earnings 48,201,995  50.449,814  48,972,195 

Ojeratlng  expenses 31,007,i30  3i,i63,6i2  31,288, 1 99 

Net  earnings 17,194,265        19,286,202        17,683.996 

Eemals  received 509,516  564,193  561.sl8 

Total 17,703,781        19,8oO,:i95        18,235,814 

Bentalspaid 1,U68,415         1,  20,7h2         1,308,597 

Taxes 1,234.298  3,261, mS4  1.24'J,s49 

Total 2,292,713  2,482,766  2,558,446 

Net  receipts 15,411,068       17,367,629       15,677,363 

INCOME  ACCOUNT.    ■ 

1891'.  1891.  1892. 

Beceipis—  $  $  $ 

Ket,  as  alcove 15,411,C68  17,367,629  15,677,368 

Otlier  income 11,636  

Total  receipts 15,422,704  17,367,629  15,677,368 

liistturi-tmenls— 

Interest  on  bonded  debt 10,259.820  10,629.900  10.512,478 

InteieMon  iloKiluKdebt  (net).      315,022  16,7i8  47,448 

BetteimeiiLs  uiid  aildiiions *26d,626  *25»,.')70  *3i9,o77 

Cent.  Kaoitlc  UK.  aluk'gfUDds.       275,OoO  275,000  185,000 
Cent  Pacitie  hU  siuk'g  funds 

»  in  U.  8.  Ireasury 523,950  613,516  577,048 

Netproftt  lent.  I'acltio  lines..      898,610  2,144,423  1,360,000 
Balance  to  make  guar,  rental 

Central  Paciflo 461,389  

Miscellaneous 41,410  64,541  45.966 

Total  dlalnirBements 13,040,827        14,003,673        13,067,017 

Surplus  before  division  of  prof- 
its to  prop'y  companies 2,381,877  3,363,956  2,610,351 

•In  1890  U^e  amount  spent  for  betterments  -wa-i  $1,932,396;  in  1891, 
»2,275,t2Snn  18i2,!|l2,b59,430;  repayable  by  leased  lines  in  1890, 
•1,666.77);  inl^9l,»2,015,45fc;lnlss»2,  $2,320,»52-n!alting  the  net 
aiEountsa»her»glTen.-oiia»«>Jun'.      mim  ....... 


COMPAKAUVE  statement  of  floating  debt   DLCEMIiEK   31. 

LialMilies. 

1891.  1892.      Increase. 


Due  proprietanj  and  affiliated  Cos.- 
Soutbf ra  r-uo   KK  Co.  of  ('alifornla. 
Southern  Pac.KK.  Co.of  Now  Mexico 

Northern  Ky.  Co 

Morgan's  Lo.  &  Texas  KR.  &  SS.  Co. 

Texas  &  New  Orleans  RR.  I'o 

Gulf  Western  Te.xas  &  Paciao  Ky.Co. 

Central  Padilc  KK.  Co 

Portland  &  Willamette  Valley  By.Co. 

PorIlarid&  Yamhill  KK.  Co 

Austin  <fe  Nortliw('.'<tcrn  KR.  Co 

Mexican  International  RK.Co  

San  Bernardino  &  Bedlands  RR  Co.. 


Ifc9,638 

1,141,081 

600.964 

421,306 

44,09  s 

3.780,403 

11.542 


779,335 
291,194 

1,671,646 
701,071 
689.368 
351,813 

1,395,011 


137,776 


8,668 
112.690 
260.848 

4,783 


779,335 

101,556 

510,564 

100,107 

2fr8,062 

307,716 

D2.3-5,391 

D  11.542 

8.668 

112,690 

123,070 

4,783 


Total 6,326,808  6,266,427  D  60,382 

Immediate  liabilities — 

Demand  loans 1,350,000  1,750,000  400.000 

Audited  vouchers 2,063,271  2,100.504  37,232 

Audited  paj-iolls.^... 2,573,562  2,646,0.^0  72,487 

Uuclalmcd  wages 80,326  77.232  D  3,094 

Traffic  balances 1V0.618  155,281  34,663 

In'lividitalsandeorupanies l,017,t5.'S  2.153,812  1,136,157 

Unpaid  coui)ons,  matured  and  due*.  2,609,269  2  538,616  D  70,622 

Total 9,811,701  11.421,525  1,606,823 

rief erred  tiabilUies  — 

Billspavab.e 134,611  184,535  49.924 

Accrued  tut.  on  unmatured  coupons  1,092.120  1,075,687  D  16.432 
Accrued  interest  on  unmatured  notes 

Central  Pacitic laud  Investments  .  20.000  15.000  D5,0C0 

Taxes  accrued— not  due 312,427  275,746  D  36,681 


Total 

Contingent  L  abilities — 
Hospital  fund  for  employes— Pacific 

Sy-tem  96,992 

Marine  insurance  fund 326.3^6 

Steamship  iusiirauce  fund 95,000 

Renewal  of  cars  fund.  PaolflcSystem.  330.314 
Rene  walof  cars  fuud.AtlantloSystem  100,762 
Renewal  of  locomotive  fund,  Pacitic 

System 15,209 

Renewal "  f  locomotives  fund,  Atlan- 
tic System 

Renewal  of  steamships  fund,  Atlan- 
tic System 19,843 

Taxes  in  litigation 691,420 

Unadjusted  accounts 398,573 


1,559,158  1,550,968    D  8,190 


101.125 
536,641 
219,425 
311,«52 
74,710 

17,135 

16,000 


720,706 
494,060 


4,133 

210,255 

115.425 

D  15,663 

D  26,051 

1,926 

16,000 

D  19,843 
29,286 
95,487 


Total 2,074,500    2,485,455       410,954 

Total  floating  liabilities 19,775,169  21,724,376    1,949,207 

Total  floating  assets 15,903,486  17,536,093    1,632,606 

Net  floaUng  debt 3,871,683    4,188,283       316,601 

*  Include  coupons  due  January  1  of  the  year  following. 

Central  Pacific  Railroad. 

("For  the  year  ending  Dec.  31,  1892,^ 
From  the  Southern  Pacific  Company's  report  we  have  the 
Central  Pacific  earnings  and  income  accoimt  for  1893. 

EABNINGS  AND  EXPENSES. 

1890.  1891. 

s  s 

Gross  earnings 15,937,004    16,629.104 

Operating  expenses 9,875,018 


Net  earnings 6,061.996 

Per  ot.  operating  exp.  lo  earnings.      61-96 

INCOME  ACCODNT, 

1890. 
Beceipis—  $ 

Rental  under  lease 1,360,000 

Other  receipts 6,000 

SiuliiDg  funds  and  interest  earned.      660,542 

United  States  requirements 523,951 

InU-rest  on  C.  P.  notes  beld  by  trus- 
tees of  land  grant  mortgage 

Laud  sales 251,342 


1892. 
$ 
14,612,990 
9,211,749       8,905,411 

7,417,355       5,707,579 
55-40  60-94 


Total 2,801,835 

Pai/ir!«nte— 
Sinkrug  fund   receipts,  U.  S.  rc- 

quiremeuts.  and  laud  sales  as 

above,  aiiplicable  when  used  for 

the   payment   of  debt  and  tot 

available  for  dividends 1,435,835 

Dividends,  2  per  cent 1 ,315,510 


a891.  1892. 

$  $ 

2,144,425  1,360,000 

8,400  22,872 

649,054  546.076 

613,516  577,048 

100,106  -80,167 

352,772  121,148 

3,868,274  2,707,311 


l,71.'i,448 
1,345.510 


Total. 


'. 2.781.345  3.060.958 

Balance,  surplus 20,490  807,316 

Other  items </r.238,957  rfr.  334,754 

Surplus  Jan.  1 3.153,766  2.93.\298 


1,325.264 
l,:i45,510 

2,670,774 

86,537 

dr.  57.287 

3,407,860 


Balance  Doc.  31 2,935,247 

The  opetations  under  the  lease  and  the  results  to 
ern  Pacific  Company,  lessee,  for  the  years  etding 
31,  1890,  1891  and  1893  were  as  follows: 

189C.  1891. 

*  ■     * 

Earnings- BRa.,  steamers,  etc....  15,937,004    16,629,104 
Otheritems 12.307  45,191 


3,407.860  3.387,110 
the  South- 
December 


1892. 

X4,612,990 
133,662 


Total         15.949.311  16,674,298  11,746,652 

Operating  expenses,  etc- 10,502,049  9.909,057  9,.526,6S6 

Interest  on  funded  doiit 3,414,413  3,510,557  3,316.365 

SiukiuK  fund  requirements 275,000  275,000  1^5,000 

United  States  requirements 523,951  61a,516  577,048 

Betterments  and  additions 234,646  221,742  2<9,bb9 

Total         14.950.089  14.529,872  13,884,778 

Net  proflt  for  year 999,2-22  2,114,426  861,374 

Set  aside  for  worn-out  cars 100.612  

i;98,610  

Balarceto  make  up  rental 461,390  

Rental  payable  by  So,  Pao.  Co 1 ,360,000  2,144,428  1,360,000 


498,126 


*  Includes  also  land  expenees,  taxes,  rental,  and  interest  on  floating 
debt..  


Junk  8,  1898.] 
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Pacific  Mall  Steamship  Companj'. 

(For  the  year  ending  April  30,  18'J3.^ 
Mr,  Geors;©  GouH,  the  retirint;  Prcsideot,  says  in  his  re- 
port: "Herewith  you  will  find  the  fiKures  showing  the  busi- 
ness done  by  the  Pacific  Mail  Steamship  Company  during  the 
last  twelve  months.  As  you  will  observe,  it  is  not  a  f.ivoral)le 
allowing.  This  is  due  in  the  first  place  to  the  quarantine  at 
the  Isthmus  of  Panama  against  Aiut-rican  and  European  ports 
during  the  cholera  scare  last  autumn,  at  which  time  the  busi- 
ness of  the  Company  lell  off  very  materially  and  the  expenses 
were  largely  increased.  On  the  Ist  of  February  last,  the  con- 
tract which  had  existed  between  tHe  Pacific  Mail  S'eamship 
Company  and  the  Panama  R.R.  Co.  for  fifteen  years,  was 
terminated  by  limitation,  and  since  that  date  ttiis  company 
has  been  shut  off  almost  entirely  from  any  participation  in  the 
business  between  New  York  and  American  ports  on  the 
Pacific.  This  of  course  has  reduced  the  earnings  very  heavily, 
while  the  reduction  in  the  expenses  will  only  begin  to  show 
from  the  present  time,  as  the  operations  of  the  company's 
fleet  could  not  be  reduced  immediately.  Owing  to  the  de- 
mands on  my  lime  from  other  corporations  in  which  I  am 
largely  interested,  I  have  decided  not  to  be  acanlidate  for  re- 
election to  the  office  of  president  of  your  company." 

The  comparative  statement  of  earnings  and  expenses  has 
been  compiled  for  the  Chronicle  as  follows. 

EARNI.VOS  A>D   KXPKNSES. 

Earnings—                   1889-90.  1S90-91.  1891-02.  1S92-93. 

Atlantic  line .*683,488  *6  t7,2Jl  » 684  870  ifO-S.Hxg 

Panama  line 2,18H,;i52  2.262,638  2,36,613  2,0.i2.15i 

Traus-PaclUcUne Mii.Wi  1,107.S01  1.0-2.HJ6  l,23i>,221 

Subsidies  lOi.duO  lOS.OOO  103,000  27.7j3 

Interest  and  dlvld'ds         17,094  33,463  25.729  24.1-0 

Ulsoellaneous 133,591  94,578  149.114  llo,7H5 

Total ■^4,065,668  $4,298,571  $4,409,262  $4,118,473 

Expenees— 

Atlantic  line $502,006  $495,673  $539,890  $52?.573 

Panama  line 1,520.057  l,614.8.i2  1,748..506  1.7M5.8S4 

Traus-Pailfloline 762.536  792,696  74-,76l  84-(.l«l 

AKencies 411,883  3(5.032  3b3.n36  3t>.'),250 

MlsceUaneoua 35s,636  2l7,3fl7  2'j7,3l>2  *«4v:.a27 

Total $3,555,118      3.495,650      3.688,055    84.175,215 

Netearuings $510,550       $802,921       $721,207    del.  56,742 

"  Includes  $314,389  "extra  repairs," 
The  following  were  the  proportionate  earnings  of  the  several 
lines  from  freight  and  passengers  in  1892-93. 

Patsengers.       Freight.  Total. 

Atlantic  line $96,4.73       $5»i,w36  $0X8,390 

Panamiillne 396,868       1,635,284  2,03'.i.lS2 

Trans  PaoiUo  line 517,168         718,<  56  1,2^5.2^:4 

Total $1,010,489    $2,945,276    $3,a55,766 


GENERAL  INVESTMENT   NEWS. 

American  Cotton  Oil. — This  company  sends  no  ice  to  the 
Stock  Exchange  that  they  have  purchased  for  cancellation 
$234,000  of  ttieir  outstanding  8  per  cent  bonds  at  an  average 
price  of  109  154  under  the  plan  for  the  gradual  retireiueiii  ir 
the  debenture  b.<nds,  set  forth  in  the  last  annual  report.  The 
difference  between  ibis  price  and  110  is  saved  co  the  company, 
and  no  interi'st  will  have  to  be  paid  on  these  bi.nds  Aug.  1. 
This  reduces  the  total  amount  of  bonds  ouistai  ding  to  $3,- 
566,000  and  gives  new  evidence  of  the  conservative  manage- 
ment of  this  company. 

Called  Uuuds. — The  following  have  been  called  for  pay- 
ment: 

MissouHi  Valley  &  Blair  Railway  &  Bridge  Company  6 
per  cent  tiist  monnage  bonds.  Notice  is  given  that  ail  ot  the 
outstandiiiK  tirst  mortgage  6  per  cent  tends  of  tbeMissotiii 
Valley  &  Blair  Railway  &  Bridge  Company  have  been  Jrawn 
by  lot  and  will  be  redeemtd  on  July  1,  18U3. 

Chicago  &  Nurthweslern. — At  the  annual  meeiing  on 
Thurcday  in  Chicago  the  old  bDard  ot  directors  was  re- 
elected. A  quarterly  dividend  of  1%  per  cent  on  the  pre- 
ferred stock  and  a  semi-annual  dividend  of  3  per  cent  on  toe 
common  stock  were  de«lartd,  payable  June  23.  Ihe  com- 
pany mikes  a  preliminary  report  for  the  year  ending  May  81 
as  ioUows: — 

18'^^2.  1893.  Chatieea. 

Gross  earnings $31.42:^,272       $32,955,424        Inc.  $l,iJ.  ,162 

Op.  ex,  and  cbarges..     2o,5u2,086  2;«,2U:<,6S3       luo       1,706.567 

Balance $4,920,184         $4,746,771       Deo.     $17i,4  3 

Dividends 3.675,735  3,906,561        Inc.         2  0,836 

Surplus $1,241,419  $840,209        Deo.      $404,-^40 

Surplus  west'n  lines..  1,135  57.695       Inc.  So  560 

Total  surplus $1,245,584  $897,904       Dec.       $347,640 

Digtlllliig  «  Cattle  Ferdin?.— At  Peoria,  III  ,  May  31.  ihe 
directors  of  this  company  met  and  discussed  ways  and  means 
of  raising  funds  nects.-ary  to  pay  the  rebates  dur  and  to  carry 
on  business.  At  a  recent  session  bonds  to  the. amount  of  $8. 
000,000  were  issued.  These  are  mortgage  bonds,  and  are  liena 
apon  all  the  real  estatf ,  buildings  and  machinery  of  tne  com- 
pany. It  was  decided  to  endeavor  at  once  to  sell  $4,000,0U0of 
these  bonds  at  the  best  possible  price. 

On  the  Slst  Pie-ident  Gieeubut  in  Chicago  said  :  "We  have 
inserted  an  advniisement  m  this  evening's  papers,  askiug  lor 
bids  for  |l, 000,00"  of  the  new  bond  issue,  bids  t<>  be  mside  by 
Saturday  ntxr.  «  *  *  The  distilleries  have  no  pow.  r  to 
withdraw.  Ihe  men  and  companies  that  made  buch  an- 
nouncement are  acting  under  the  bad  advice  ot  their  attor- 
neys." 


Fast  &  West  Alabama.— At  Birmingham,  Ala.,  May  21), 
the  East  &  West  Railroad  of  Alabama,  117  miles,  from  Poll 
City  to  Cartersviile,  Ga.,  was  sold  at  auction  under  order  of 
the  United  States  Court.  Eugene  Kelly  of  New  York  was 
the  purchaser  for  $800,000  cash.  That  and  the  receiver's  cer- 
tificates make  the  total  amount  $1,300,000.  Mr.  Kelly  repre- 
sents the  principal  bondholders, 

Georgia  Central.— A  dispatch  from  Atlanta,  Ga.,  says:  "At 
the  Georgia  Central  hearing  in  the  United  Statte  Ciroait 
Court,  before  Judge  Jackson,  the  petition  of  Alexander 
Brown  &  Son  and  Simon  Borg,  to  compel  the  sale  to  them,  by 
holders  of  tripartite  bonds,  was  denied,  and  their  injunction 
against  the  tripartite  foreclosure  proceedings  practically 
vacated.  Instead  of  postponing  action,  the  Court  expedites  a 
hearing  of  the  foreclosure  suit  by  limiting  the  time  to  take 
evidence  to  June  26  at  Savannah,  when  Judge  Jackson  will 
hear  the  case  and  enter  a  decree  of  foreclosure.  Judge  Jack- 
son will  also  hear  the  motion  of  the  Reorganization  (Committee 
on  June  15  at  Nashville,  to  coraoel  the  Richmond  &  D.invilla 
receivers  to  withdraw  all  New  York  attachments.  Motion  to 
discharge  H.  M.  Comer  as  receiver  is  denied  for  the  present 
and  further  hearing  of  that  motion  set  down  for  June  28. 
.Meanwhile  the  Court  directs  the  receiver,  in  view  of  the  litiga- 
tion, not  to  identify  himself  as  a  partisan  with  the  Reorganiza- 
tion Committee  or  with  one  litigant  as  against  ano:her." 

Kings  County  Elevated.— The  statement  for  the  quarter 
ending  M%rcb  31  is  as  follows  : 

--<iuar.end.Mch.Z\.-<       r-9  mot.rnd.Meh.Zl.— 
1892.  1893.  1891-2.       1892-3. 

Gross  earnings 229,170        242,805  647,703       699,618 

Operating  expenses 140,9<9        14f.016  417,485       421,180 


Net  earnings. 
Other  income 


88.-.i21 
112 


94,789 
155 

94,944 
131,201 


230,218 
3S9 

230.607 
157,790 


278.43S 
403 

278,841 
355,491 


Total 88.333 

Int.,  taxes  and  rentals..      57,165 

Balance 8ur.31, 168  def.  36,257      8ur.72,817def,76,660 

Lake  Shore  &  .Hiehigan  Soathern.- For  the  quarter  end- 
ing March  31,  the  first  quarter  of  the  fiscal  year,  the  follow- 
ing statement  is  made  : 

^Quarter  ending  Uarch  31,— < 
1892  1893. 

Gross  earnings $5.S28.061  $5,693,799 

Operating  expenses 3,941,265  3,993,764 


$1,700,035 
102,719 

$1,K02,754 
1.0»2,719 


Neteiimincs $1,586,796 

Othtr  Income 102,857 

Total $1,689,653 

Interest,  rentals  and  taxes 1,067,357 

Surplus $622,298  $710,035 

Little  Rock  ti  Memphis. — At  Little  Rock,  Ark.,  on  the 
application  of  the  Central  Trust  Company  of  New  York  in 
the  U.  S.  Circuit  Court,  represented  by  Butler,  Stillman  ft 
Hubbanl,  its  attorneys.  Rudolph  Fink  was  appointed  receiver 
of  the  Litile  R'ck  &  Memphis  by  Judge  Williams  and  re- 
quired to  give  a  $50,000  bond.  Tnis  action  has  l.een  taken  in 
Ihe  interest  of  the  bondholders.  Under  the  laws  ot  Arkansas 
claims  for  wage',  suoplies,  &c.,  become  liens  upon  the  prop- 
erty prior  to  mortgage  bonds.  If  times  improve,  the  com- 
pany. It  is  tliought,  may  be  able  to  finance  its  affairs  so  as  to 
avoid  foreclosure. 

Marietta  «  North  Keorgla.— Judge  Newman,  at  Atlanta, 
Ga. ,  has  pds^ed  a  final  decree  in  the  United  States  Court  tar 
the  sale  of  this  railroal  within  sixty  days.  Tde  minimum 
price  fixed  by  the  onler  is  S9.'5,000  for  tne"  Georgia  portion  of 
the  line  and  580i»,00O  for  the  Tennessee  pen  ion— 11,725,000  for 
the  whole.  Xbe  road  is  sold  under  the  petition  of  the  Central 
Trust  Company  of  New  York. 

Mobile  *  Ohio.— At  Mobile,  Ala.,  on  May  29,  the  Mobile  <fc 
Ohio  Railroad  stockholders,  at  a  special  meeting,  elected  the 
following  directors:  James  C.  Clarke.  Sidney  Shepird, 
Adrian  l<elin,  Jr.,  H.  B.  Plant,  A.  8.  S' evens,  Thomas  E. 
Jevons,  J^mes  H.  Fay.  C.  C.  Cuyler,  F.  D.  Tappen,  E.  L. 
Russell,  James  H.  Mason,  E.  S.  Knapp,  W.  B.itler  Duncan. 
The  incoming  otficers  were  instructeu  to  acquire  possession  of 
the  Montgomery  Tu-^caloosa  &  Memphis  road  from  Mont- 
gomery Ala  ,  to  "Columbus,  Miss.,  (160  miles  of  main  line  and 
15  of  branches)  which  18  partly  constructed,  and  to  complete 
the  same. 

New  Vork  Stock  Exchange— New  Secarlties  Listed.— The 
Governing  Committee  of  the  New  York  Stock  Exchange  has 
added  to  the  list  for  dealings  ihe  following  : 

Edk raved  reorganization  certiflcatesnt  deposit  of  the  Rlcbmond  A 
West  Point  Termluiil  R  y  &  SVaretiuusu  I'o.  Usued  ny  lirexel.  Mor- 
gan &  Vo.,  and  countersigned  by  tne  Central  Trust  Company.  Tor  the  S 
per  cent  and  o  per  cent  uouds,  and  also  tbe  cuiumou  an,i  preferred 
stocks.  ^^ 

cuicAoo  &  Gkbit  Wkstbrn  Railway  Oompant's  additional  issue  or 
4  per  cent  uelieature  stock,  $2,UOU,^00,  niablag  tul.l  amount  listed 
»1 1,05  j.uOO. 

Louisville  New  Aibany  &  CniCAGO  Raii.wav  Cohpaxv— f^entral 
Trust  I  oiupaiiy's  eugravcil  receipts  for  deposits  of  capital  stock,  for 
tiie  purpose  of  Caciliiaiiuu  the  olassiHuatio  i  ol  2i  per  oeut  of  ihu  pre»- 
eut  stock  «a  preferred  »tock  and  the  reiualn.ler  as  new  coinmuu  stociL 

Pacitlc  Mail  —At  the  annual  meeting  on  Wednesday 
diiectois  were  elected  for  the  ensuing  year  as  follows:  Collis 
P.  Huminjitoa,  Gei  rge  J.  Gould,  J,  B.  Houston.  Heijry  Halt, 
lT.aac  E.  Gales.  Cjlvin  S.  Brice,  Samuel  Thomas,  Edward 
Lauterbach  and  Russell  Sage.  Thedu-ectors  afterward  elected 
Mr.  C.  P.  Huntington  President, 

or  For  cantlnaallon  of  this  deparimpnt  «ee  p><es  931  and  939« 


&2t 


THE    CHRONICLE. 


[Vol.  LVl, 


Wt^evoxts  and  lilocumeuts. 


SOUTHERN    PACIFIC    COMPANY. 

ABSTRACT  OF  THE  REPORT  FOR  THE  YEAR  ENDING  DECEMBER  31,  1892. 

New  York,  April  10,  1898. 
2b  the  Stockholders  : 

The  PresHent  and  Directors  submit  berewitli  their  report  showing  the  operations  of  the  proprietary  lines  of  the 
Southern  Pacific  Company,  and  those  operated  by  it  uader  leases,  for  the  year  endiag  Dicembjr  31,  1893,  aad  statemeats 
showing  their  financial  condition  at  the  close  of  the  year. 

MILEAGE  OF  LEASED  AND  PEOPEIEIART  LINES. 

The  niilea(?e  of  the  railroads  to  whic^  the  earnings,  expenses  and  traflai  statistics  herein  appertain  is  as  follows .- 

BlILBOADS. 


Pacific  Systciu. 

Houllicrn  Pacific  Railioad  of  Cnlifornla 

Soufhern  ParlUc  Kailroart  of  Arizona 

Southern  Pacific  Railrnadof  New  Mexico. 

South  Paeitlc  Coast  Eailway 

Korthern  Railway.  . 

Nortliem  California  Railway 

Central  Pacitlo  R  ilroad 

Oregon  &  Califorrji^  Railroad 

Oregouian  Railroad 

Poniaiid  &  Yamhill  Railroad 

CttUfomia  Pacific  Railroad 


Total  Paolflo  System. 


Atlantic  System. 

MorKon'8  Lonisiana  &  Teias  Railroad 

I»ui8iana  Western  Railroad , 

Texas  &Ncw  Orleans  Railroad 

Qalvoston  Harrlshurg  &  San  Antooio  Railway. 

Gulf  Western  Texas  &  Pacitlo  Railway 

New  York  Texas  &  Mexican  Railway 

Texaa  Transportation  Company 


Total  Atlantic  System 

Total  length  main  line,  single  track. 


Se«ond  track: 
8.  P.  Railroad  of  California.. 
South  Pa<  ific  Coast  Railway. 

Northern  Railway 

Central  Pacific  Railroad 


Total  second  track. 


Total  length  of  single  track.. 


Lencth  of  sidlnsa. 


Leased 
Lines. 

Proprietary 
Lines. 

Total 

Deeemlier  31, 

1892. 

Tolat 

December  31, 

1891. 

Increase, 

Decrease, 

7-17 

•1,529-20 

1.536-37 

1,474-54 

61  83 

392  50 

392-50 

3  8  10 

4-10 

171  06 

171-06 

171  06 

104-00 

104-00 

104-00 

3H033 

sgos* 

390-38 

53-60 

53-60 

53-60 

1,359-65 

l,35><-65 

1,360-28 

-83 

567-50 

567-50 

567  50 

67-50 

57-50 

57-50 

28-50 

28-50 

2«-50 

115-44 

115-44 

115-44 

2,135-76 

2,640-74. 

4,776-30 

4.710-90 

65  60 

28322 

283-22 

283-50 

•28 

112-46 

112-46 

112-03 

-43 

206-83 

206-83 

207-73 

•90 

93690 

93690 

936-90 

111-17 

111-17 

111-20 

•03 

91-00 

9100 

9100 

7-90 

7-ao 

8-CO 

•10 

1,749-48 

1,749-48 

1,750-30 

•88 

2,135-76 

4.390-22 

6,525-98 

6.461-26 

64-72 

3-20 

320 

3-20 

8-96 

8-96 

886 

28-28 

28-28 

28-28 

8-97 

8-97 

8-97 

1217 

37-24 

49-41 

46-21 

3  20 

2.147-93 

4,427-46 

6,575-39 

6,507-47 

67 -96 

424  87 

831-64 

l,-.i5ti-51 

l.laOOS 

66  48 

■*  Does  not  Include  24'''37  miles  between  Mojave.  Cal.,  and  The  Needles,  as  this  line  is  perpetually  leased,  and  contract  delivered  for  it?  sal  e 
to  the  Atlantic  &  Pacific  Railroad  Cotnpauy,  that  company  paying,  as  rental,  an  amount  equal  to  the  interest  on  the  bonds  which  were  i<saea 
on  said  line.  'I  his  rental  amounts  to  tue  annual  sum  of  8436, i66.  and  is  tri-ated  as  reutal  received  tir  account  of  the  Southsrn  Pacitic  Railroad 
of  California  in  the  accounting  between  it  and  the  Southern  Pacific  Company,  as  the  interest  paid  by  the  latter,  as  lessee,  includes  interest  on  all 
the  outstandlt  g  bonds.  In  the  report  of  the  Southern  Pacific  Railroad  Company  of  California  this  mileage  is  included,  as  it  is  covered  by  its 
thirty-year  six  per  cent  bonds. 

The  increase  of  65-60  miles  in  operated  mileage  consists  in  the  following  extensions  and  acquisitions  : 

Southern  Pacific  Railroad  of  California, — March  14th,  Redlanls  Junction  to  Grafton,  7  miles;  July  1st,  Collis  to  Fresno 
li>^89  miles;  Oct.  1st,  Fresuo  to  PoUasliy,  33-70  miles;  December  81st,  Daclez  to  Daclez villa,  2-55  miles;  Baden  to  San  Bruno, 
3-67  miles;  Santa  Monica  to  Santa  Monica  Wharf,  2'85  miles;  making  a  total  of  54-66  miles  of  newly-built  lines.  The  com- 
pany also  leased,  March  14th,  from  the  San  Bernardino  &  Redlands  Railroad,  at  a  rental  of  $6,000  per  annum,  its  line  of  road 
from  San  Bernardino  to  Motor  Junction,  a  distance  of  7-17  milea. 

Southern  Pacific  Railroad  of  Arizona. — December  1st,  reconstruction  of  line  between  Yumi  and  Mescal,  4'40  miles. 

Central  Pacific  Railroad, — On  June  80th  0-63  miles  of  the  local  Alameda  line  was  taken  up. 

Portland  <&  Yamhill  Railroad. — This  company  is  successor  to  the  Portland  &  "Willamette  VaUey  Riilway  referred  to  in 
the  last  Annual  Report.  On  September  1st  it  leased  its  line  of  railroad  to  the  Southern  Pacific  Company  for  a  period  of  99 
years.  The  lessee  is  to  pay  out  of  the  earnings  and  income  derived  therefrom  the  expenses  of  operation,  taxes,  and  is  to  repair, 
maintain,  improve  and  add  to  the  property  as  its  business  may  require,  and,  after  the  payment  of  such  expenses,  shall  apply 
the  residue  ot  the  net  income  and  earnings  of  said  railroad,  to  such  extent  as  shall  be  required  for  the  purpo.se,  to  the  payment 
of  the  current  interest  from  time  to  time  becoming  due  and  payable  during  the  existence  of  this  lease.  The  lessee  shall  be 
entitled  to  retain  for  its  own  use  all  net  earnings  or  income  remaining  after  payment  of  the  aforesaid  expenses,  the  interest 
upon  its  bondf  d  debt,  and  six  per  cent  upon  its  capital  stock. 

The  average  number  of  miles  operated  for  the  year  were  6,435^69  miles,  an  increase  of  110^16  miles  over  the  average 
number  operated  in  1891. 

In  addition  to  the  aforementioned  lines  of  railroad  the  company  operates  also  a  line  of  ocean  steamships  between  New 
Orleans  and  New  York;  New  Orleans  to  Havana,  via  Tampa  and  Key  West,  Florida;  New  Orleans  to  Blueflelds,  Nicaragua 
and  Bocas  del  Toro;  and  Morgan  City  to  Brazos,  Santiago, — aggregating  7,916  miles.  Also  severil  lines  of  inland  river 
steamers,  ferries  and  transfers  in  Louisiana  and  Texas  aggregating  179  miles,  and  in  the  State  of  California  aggregating  848 
miles,  making  a  total  of  9,833  miles  of  water  lines.  Fuller  details  of  these  steamer  lines,  and  the  various  divisions  of  the  rail- 
road lines,  are  shown  on  table  No.  1,  and  the  floating  equipment  employed  in  the  ocean,  river  and  ferry  service,  their  char" 
actei  and  capacity,  on  table  No.  30,  accompanying  the  report  of  the  Secretary  and  Controller, 

General  Operations. 

The  following  statement  shows  the  transportation  earnings  of  the  aforementioned  railroad  and  steamship  lines,  receipts 
from  all  other  sources,  operating  expenses,  fixed  and  other  charges  which  are  an  obligation  of  the  proprietary  companies  or 
of  the  gouthern  Pacific  Company  as  lessee. 

The  year's  operations  are  distributed  respectively  under  "leased  lines"  and  "proprietary  lines."  Under  "leased  lines"  are 
sho-wn  the  profits  or  losses  from  the  operation  of  said  leased  lines  which  may  inure  to  or  become  a  charge  against  the  income 
account  of  the  Southern  Pacific  Company.  Under  "proprietary  lines"  are  shown  the  earnings  over  operating  expenses,  taxes 
and  fixed  charges,  whiph  inure  to  the  Southern  Pacific  Company  as  the  principal  owner  of  the  stock  of  said  proprietary 
oompanies. 
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Average  miles  of  roart  opcratoJ. 


Total  triiiispartatlon  earnings. 
Oporailug  expcuaea 


Earntnga  ovor  operntlni;  expenses. 

Trackage  andotlier  rentals 

Utiier  receipts 


Total  receipts  over  operating  expenses. 
i 
Otlier  payments  chargeable  to  Income  :— 

Taxes 

Betterments  and  additions 

IntereHt  on  houded  debt 

lotore^t  ou  floating  debt 

C.  P  rental  and  sinking  funds 

California  Pacific  tenta' 

Trackage  and  otber  rentals 

Otlier  paimeuls 


Total. 


Earnings  under  il.\ed  charges. 
Karniugs  over  Hxed  oliuiees... 


Lcated  Liucit. 


2,128-90 


*1 8,237,674  71 
11,822,077  24 


6,915,597  47 

22,057  73 

141,886  00 


*7 ,07^,542  10 


$850,735  32 

i«2.797  42 

4,11)4,065  00 


2,2*9,921  60 

612.021  00 

45,6  43  33 

27,tf47  91 


$7,083,086  58 


$903,544  48 


I'ropHelary  Line: 


4,366-79 


$30,734,520  40 
19,966,122  03 


$10,768,398  46 
529,760  42 


$11,298,153  88 


$699.118  95 

48.28U  86 

f,318.4i3  28 

189,334  8  J 


501,122  83 


$7,784,285  31 


$3,513,893  57 


Add— Due  from  Oregon  &  California  lUilroad  Company  for  account  of  operation  for  tlie  year  1892. 
Income  from  otlier  iuvestmeuts 


Total  earnings  for  the  jear  over  all  fixed  charges. . 


Total. 


e.435-69 


«4'»,972,lt5  20 
81,238,109  27 

«17,683,995  98 
551,glB  15 
141,886  90 


$18,377,700  98 


$1,240.849  27 

339,077  78 

10,512,478  28 

18»3;i4  89 

2,289,926  60 

012,021  00 

549.3]ei6 

27,847  91 


$15,767,351  89 


$2,610,319  09 

441,18014 
211,932  66 

$3,263,461  E» 


The  expenditures  for  betterments  and  additions  for  account  of  the  proprietary  lines  which  are  a  charge  to  the  capital 
account  of  said  lines  have  been  $3,301,737  28.  Takiag  lhca&  expenses  into  the  calculation  of  the  year's  opeiations.  the  earn- 
ings of  the  company  have  exceeded  its  disaursements  of  every  character,  including  those  for  betterments  and  additions,  in 
the  sum  of  §961,7^4  63. 

Comparing  the  net  results  for  the  year  with  those  for  1891,  there  is  a  de^reasa  of  $721,983  33  in  the  earnings  over  aU  fixed 
charges,  i.  e.,  in  the  sum  inuring  to  ttie  Southern  PaciSc  Company  as  the  priacipil  o^ner  of  the  Bto::k  in  the  proprietary 
companies,  and  such  other  proSts  or  losses  from  the  operation  of  the  leissd  lines  that  hare  inured  to  it,  or  became  a  charge  to 
its  income  account. 

The  foUowing  statement  distributes  the  operations  of  these  properties  under  the  division  of  the  Pacific  and  Atlantic  sys- 
tems respectively.  Under  these  two  systems  the  rarnings  and  expenses  have,  since  the  organizition  of  the  company,  been 
accounted  for  and  reported.  A3  the  trans  porta  tio  a  operations  and  all  stitistios  appertaioiag  thereto  have  been  similarly 
distributed,  this  arrangement  of  reporting  these  results  is  continued  for  the  purpose  of  facilitating  comparison. 


Receipts  AND  Disbdbsemi-kts. 


Average  miles  of  road  operated. 

Ora>88  earnings : 

Railroads  and  ferries 

Steamship  line:^ 

Trausportaiiou  lines  in  Louisiana  and  Texas. 

Total  transportation  earnings 

Operating  expenses 


Earnings  over  operating  e  tpense.'!.. 

Trackage  and  other  rental? 

Other  receipts 


Total  . 


Other  payments  chargeable  to  Income  from  opera- 
tions: 

Taxes 

Betterments  and  additions 

Interest  on  bondi'd  drbt 

Interest  on  Hoailug  debt 

C.  P.  ER.  rentals  and  sinking  funds 

Rental  California  Paciflo  KK 

Trackage  and  other  rentals .* 


Total.. 


$12,897,178  48 
Bilsnce $1,485,86017 


Pacifle  System 


4,736-21 


$35,474,124  50 


$35,474.124  50 
21,635,92191 


$13,838,202  59 

470,727  91 

74,108  15 

«1 4,383,038  65 


$1,018,182  83 

339.077  7h 

8,491,569  64 


Atlantic  System     Total  1892.        Total  1891 


6,375-53 


•1,749-18 


$10,199,133  06 

2,614.744  25 

154,lls8  3H 

*13,49K,070  70 
9,652,277  36 


3,845,793  34 
81,090  24 


$3,928,883  68 


$231,666  44 


2,020.908  64 
1 '21, 556  14 


428,263  44 
^2,802,394  66 


$1,121,488  92 


6,485-69 


$46,173,262  56 

•2,614,744  25 

151,188  39 


$48,972,195  2(1 
31,2i8,l«9  27 

$17,683,995  93 
551,81-f  15 
74,10ij  15 


818,309,922  23 


$1,249,849  27 
339.077  78 

10,512.478  28 

121.556  14 

2,289,926  60 

612,021  00 

574,664  07 


$15,699,573  14 
$2,610,349  09 


$47,495,332  90 

2,793,0(1  93 

161,4510.1 


$=■0,419,815  88 
31,163,611  91 


1119,236,203  94 
664,193  53 


$19,850,397  47 


$1,251,981  25 

259.569  91 

10,629.900  2.1 

16,717  64 

3,219,539  96 

612.02100 

486,704  60 

$16,483,437  59 


$3,363,959  88 


Increase. 
11016 


$121,587  33 
$74ri68V5 


$79,507  87 
ld4,'833  56 


87,959  47 


Decrease. 


$1,322,070  34 

1 18,287  68 

7.262  66 

$1,477,620  68 


$1,602,508  01 
12,375  3o 


$1,540,475  24 


$12,134  98 
117,'42195 
929'61336 


$786,864  45 
$753,610  T» 


Comparing  the  above  results  with  those  for  the  year  1891  there  has  been: 

A  decrease  in  the  gross  tran-ipartation  earnings  of  |1, 477,630  63,  or  2'93  per  cent.  On  the  Pacific  System  there  was  a 
decrease  of  $1,535,953  66,  or  4'15  per  cent,  which  results  entirely  from  the  diminished  earnings  of  the  Cantral  Pacific  R,  R. 
On  the  Atlantic  System  there  was  an  increase  of  ?)8,333  93,  or  -4t  per  cant. 

An  increase  in  the  operating  expanses  of  $134,537  33,  or  "33  per  ojnt.  Taere  was  a  decrease  on  th?  Pacific  System  of 
$173,873  31,  or  -79  per  cent.  On  the  Adaotic  System,  ho^jver,  th  -rj  wjs  an  iicrease  of  $397,4'5D  61,  or  3  20  par  cent.  Of  this 
increase  $183  378  73  wa<  occasion'>d  by  a  much  greater  aniunt  of  repiirs  ani  renewals  on  looomatives  and  freight  cars  than 
ordinarily,  and  the  remainder  is  due  to  an  accidsnt  near  Smdersoo,  oi  the  G.  H.  &  S.  A.  By.  A  Hiive  trass  bridge,  over 
which  a  freight  triin  was  passing,  wis  found  to  ba  on  lira,  aad  ooch  bridge  aal  train  ware  eniirely  c>asu:ned. 

A  decreasa  in  other  payjieacs  charge ible  to  iacoma  from  oparations  of  |r83,834  45,  w'aich  is  explained  by  tha  titles  of  the 
items.  There  has  been  a  d-creasa  ii  interest  on  tlie  bjndei  debt  of  the  Central  Pacific  of  $191,193  50,  and  an  increase 
in  that  of  the  Oreg  m  &  Californi i  of  $12,453  33,  and  Gulf  Western  Texts  &  Pacific  of  $68,595  83,  aud  o:her  minor  charges 
amounting  to  $3,277  51.  Toe  dejratse  ia  tae  piymjnts  to  tie  Oen'ral  PisiH)  remits  from  a  dejrens  in  fie  earnings  to  be 
paid  over  to  them  of  $784,435  18;  in  siakiag  fuad  piymmts,  $W,0J0  03;  in  U.  S.  siaking  fuod  requirements,  $38,487  94;  in 
Land  Dapartment  expeasfjs,  $18,571  41;  aai  ii  traBka.;e  aai  otlur  reatals  of  $145  80.  Tner^  has  basa.  luwavar,  an  increase 
in  the  following  items,  wuici,  daiujt-sJ  from  the  abive  itamt,  will  leave  a  net  dacraise  of  $788,831  45  atorementioied:  in  bet- 
terments and  additiO'is  piyable  out  of  the  iacome  of  the  S  >uth  -ra  Pa;iic  Co.  of  $7),5J7  87,  of  waish  $57,933  57  was  cm  the 
Central  Pacific,  $5,359  39  oa  tha  California  Pacific,  $5,463  83  on  th?  Njrth^rn  Calif  irata  Railway  and  $10,753  08  oa  the  South 
Pacific  Coast  Railwiy:  ia  trackage  and  othar  rentals  of  $37,959  47,  of  which  $58,618  58  is  for  usa  of  adiitioaal  steamers  run- 
ning bat  ween  N-'w  York  aod  Na>v  Orleans,  and  the  renuaier  for  csrtain  eirninjs  piyable  to  leased  liaes;  in  interest  on 
floating  debt  of  $101,833  5),  buo  this  is  sujjeo;  to  a  djduciioa  of  $71,103  15  for  iaoerasc  oa  balatiie  of  ajjjuni,  which  appears 
as  a  receipt  of  the  Pacific  System. 

The  clian^es  m  tnaspircatioi  earainrs  ani  op  anting  ex33tues  are  m>'e  fully  explain  id  uadjr  thair  saver  al  haaiinsp. 

The  expeaditnras  for  battermants  aad  additions  have  baea  as  follows:  Caarged  to  iacama  from  operations  as  abive,  $339,- 
077  78;  charged  t »  capital  account  of  tha  proarietary  liaes,  $3,3)1,737  28;  charged  tj  capital  account  of  leased  lines,  $13,- 
615  27— a  total  of  $3,659,430  31,  an  increase  of  $331,401  83  over  the  yeir  1831.  Tae  details  of  taese  expenditures  ara  more  fully 
shown  under  the  heading  of  Battermants  and  Alditions. 

PASSENGER    EARNINGS    AND    TRAVEL, 

The  passeneer  eammas  on  thn  ra-lroads,  ferries  and  steamshios  have  been  as  follows: 


Fbom 

raeifle  System. 

Atlantic  System. 

Total  1892. 

ToUU  1891. 

Increase. 

Deercase. 

Ihrough  passengers 

$2,771,05117 
8,524,860  93 

$528,906  43 

1,099,201  87 

55,969  06 

$3,299,957  60 

9,624,062  85 

55,96i»  06 

$3,828,435  72 

9,673,627  41 

49,365  37 

$28,478  12 
49,564  56 

Local  passengers 

$C603S9 

steamships ....... 

Total  1892 

$11,295,912  15 
11,331,780  18 

$1,684,077  36 
1,719,648  32 

$12,979,989  51 
13,051,428  50 

$13,051,428  60 

$71,438  99 

Total  1891 

Decrease , 

$35,868  03 

$35,570  98 

$71,438  99 
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Of  the  decrease  on  the  Pacific  System,  *22,243  58,  or  -80  per  cent  is  m  through,  and  $13,624  45,  or  -16  per  cent,  in  local 
busine^  imludinK  ferry-suhnrban.  The  loe-s  in  thr<  ugh  bnniiess  lefultf d  .ntuely  from  a  decrease  m  wfst-bound  travel  and 
♦w  in  )orfll  business  includine  ferry-suburban,  from  a  decrease  m  the  leuRih  of  haul,  ihe  number  of  pas-engeis  carritd  being 
2  6*  ercrntSer  than  in  1891^  The  above  losses  in  earnings  occurred  a)mo.t  entirely  on  the  lines  in  Utah.  Nevada  and 
Carifornia,  and  California  and  Oregon.  There  has  hetv,  however  a  gralKying  'rcnai-e  in  (ast-bound  through  travel,  which 
has  larselT  cflfet  the  losses  in  west-hound  travel  delivfred  to  us  at  Los  Ang^les,  Mojave  ard  Portland. 

On   the  Atlantic  System  the.e  was  a  decrease  of  $6.^34  54.  or  1-17  per  cpt.  in  through   ard  S3o.940  11  or  3-17  per  cent, 
in  local  business,  and  a  gain  in  eanuDgs  frcm  ^teansbips  ofJ6,Gt>3_C9.     The  less  m  through  bus.nets  resulKd  entirely  from  a 
decrease  i 
caused  by 
has  offset 


Havana  &  Nicaratua  steamship  lines,  but  a  loss  on  tlie  lexas  <k  vera  i.ruz  iines  <>i  « 
Movement  of  passengers  over  railroads  and  ferries,  exclusive  of  those  earned  on 

the  steamships,  has  been  as  follows  • 

raciflc  System. 

AUantic  Syst'm 

Total  1892. 

ToUU  1891. 

Increase. 

Decrease. 

Per  Cent. 



6.170,009 
12,163,740 

921,937 
4,909 

7,091.946 
12.168.649 

6.970,889 
11,8.50,317 

121,0.57 
318,332 

1-73 

Ferry-suliurban  iiaeseugera  carried 

2-68 

Total 

18,333,749 

-       9^6.846 

19,260,595 

18,821,206 

439,389 

2-33 

527,128,005 

28-75 

Cents.     2  14 

71,344.518 

76-98 

Cents      2-28 

598,472.523 

3107 

Cents.     2  16 

594,515,593 

31-58 

Cents.     2-19 

3,956,930 

-51 

Cents.  -30 

•66 

1-61 

AveracprecelntBiierpasseDperpprmile 

13-70 

There  were  canted  during  the  year  226,383  thrcugh  passeDg<=rs,  a  decrease  of  157,  or -07  per  cent,  and  6.865.564  local 
nassengers  an  increase  of  121,214,  or  1-80  per  cent.    On  the  Pacific  System  there  was  a  decrease  of  632  through  pa.-scngers. 


The  freieht  earnings  on  the  railroads 

FREIGHT  EARNINGS  AND  TONNAGE, 
ferries  and  stparaships  have  been  as  follows  : 

Commercial  Freigf\t. 

Pacific  System. 

Allan tu  System 

Total  1892. 

Total  1S9\. 

Decrease. 

Per 

Cent. 

3-28 

ii!20,2  60.404  21 

$8.J33.780  2? 
2,5s  8,775  19 

$28,694.18144 

$29,668,335  00 

$974.1.50  56 

Steamships 

2,588,775  19|        2.743,866  .6 

154,89137   8-65 

Tntal  1  892                                  

$20,260,404  21 
21,508,693  91 

$11,022,555  42 
10,903,407  65 

$31,282,959  63    $32,412  00156 
32  412,04156 

$1,129,01193  3-48 

Total  1891 

1 

f  1.218,189  70 

$1,129,041  93 

1 

Increase ■■ 

$119,147  77 

company  freight 

*1.041.061  83         $  08,70:!  50 

$1 .249,764  03       $1 .263.255  66 

*13.49l  63 
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There  has  been  a  decrease  in  the  earrings  from  commercial  freight  on  the  Pacific  System  of  $1,248,189  70,  or  5-80  per 
cent,  and  an  increase  on  the  Atlantic  System  of  $119,147  77,  or  1-09  per  cent  Company's  freight  has  increased  on  the  Pacific 
System  $18,593  63,  or  1-82  per  cent;  and  decreased  on  the  Atlantic  System  $32,085  26,  or  13-33  per  cent.  The  decrease  in  the 
commercial  earnings  of  the  Pacific  System  results  in  the  greater  part  from  the  non-transportation  of  a  considertble  part  of 
the  grain  crop  of  1892,  which  is  held  in  warehouses  for  better  prices.  In  1892.  accoiding  to  the  report  of  the  United  States 
Department  of  Agriculture,  the  grain  crop  of  California  was  about  39.157,0i  0  bushels,  against  36,595,000  busliels  in  1891,  an 
increase  of  2,562.000  bushels.  It  is  estimated  that  about  18,435,000  bushel-,  or  553,063  tons,  of  grain  are  still  in  warehouses  in 
the  interior  of  the  State,  and  the  transportation  thereon  will,  therefore,  ultimat- ly  anpear  in  the  earning-*  of  tlie  company. 
The  declioe  in  the  price  of  wheat  reduced  the  value  of  the  crop  f)f  1892  to  ab  lut  §26,626,584,  against  $34,765,336  for  the  crop 
of  1891,  and  this  decrease  of  over  eight  million  dollars  in  the  value  of  the  crop  of  1892,  as  compared  witb  thai;  of  the  preceding 
year,  was  reflected  in  every  channel  of  trade,  reducing  both  our  through  ami  local  business. 

Of  the  above  decrease  in  earnings,  $435,m71  88  wat  in  through  and  $812.31782  in  local  ousiness,  and  it  occurred  almost  entirely 
on  the  lin<s  in  Uiah,  Nevada,  Northern  California  and  Oregon.  The  increase  in  local  business  in  Southern  Caiif^Tnia,  Arizona 
and  New  Mexi»-o  has  about  offset  the  decrease  in  through  business  on  that  part  of  the  system.  A  surplus  of  ships  unemployed 
and  seeking  business  without  profit,  simply  to  keep  them  going,  secured  some  business  which  we  wouid  otherwise  have  ob- 
tained, but  the  loss  in  carrying  freight  so  long  a  distance  (18,000  miles)  will  be  so  areatihat  iris  not  likely  tnat  they  wid  continue 
in  this  trade  any  length  of  time.  There  has  been  a  gratifying  increase  in  the  shipment  of  deciduous  fruit,  raisins,  beetsugar, 
wine,  vegetables  and  canned  goods,  but;  a  (le<rease  in  beans,  borax,  salmon,  wool  and  tea,  mainly  due  to  rtiversi  m  by  other 
carriers,  atid  some  in  citrus  ft uit,  as  the  crop  was  reduced  by  the  frosts  in  Decem>:er  1891.  The  hop  crop  in  Calif'irnia  and 
Oregon  exceeded  that  of  1891  by  about  10,000  bales,  but  only  aoout  one-ihird  of  the  crop  in  California  and  one-hilf  of  the 
crop  in  Oregon  has  been  shipped,  the  remainder  being  held  for  better  prices. 

The  V  heat  crop  in  the  S'ate  of  Oregon  m  1892  was  only  9,779,0ii0  bushels,  valued  at  $>, 312,763  00,  against  a  crop  of  $13,- 
149,000  bubhels.  valued  at  $11,571,160  00  in  1891.  The  depressing  effects  of  this  shortage  in  crop  and  shrinltage  in  value  were 
felt  in  every  avenue  of  business.  The  fruit  crop  was  also  uosatisfacloiy;  and  the  mill  winter  in  Nevaiia  Ini-sened  the  usual 
cattle  shipments  from  there  to  Oregon,  these  causes  operated  to  reduce  the  freight  earnings  of  the  conapans's  lin'-s  in  Oregon, 
and  pariicula'ly  tnose  of  the  Oregon  &  Caliiornir,  on  which  the  decrease  amounted  in  the  aggregate  to  p3,304  22,  or  3-67  per 
cent.  There  his  been,  however,  a  gratifying  increase  in  traffic  interchanged  between  Oregon  and  Southern  Cilifornia,  which 
will  grow  steadily  with  the  development  of  the  material  resuurces  of  the  respective  sections.  In  the  Scats  of  Nevada  the  live- 
stock interests  are  recovering  fron  the  disi^trous  winter  of  1889,  and  the  shioments  for  1892  show  a  gratifying  increase. 
There  has  also  been  a  considerable  increase  in  the  shipments  of  lumber  and  ore,  and  some  in  grain  and  potatoes,  t)ut  a  decrease 
in  hay  because  of  the  low  prices. 

On  the  Ailiniic,  Svstem  there  has  been  an  increase  in  earnings  from  through  freight  of  $431,373  47,  or  10-47  per  cent,  and 
a  decrease  of  $207,334  33,  or  5-81  per  cent,  in  f.cal  freight,  and  a  decrease  in  steamihip  etrnings  of  $154,891  37.  or  565  per 
cent.  Of  tnn  i-  crease  in  through  freight  $S4.774  84,  or  518  per  cent,  was  in  eist-b  lund.  prin  Ipally  in  live  sto^ik.  cotton  and 
ores,  and  $396,598  63.  or  13  41  per  cent,  wis  in  w,-st-b  mnd,  principally  in  lum  ler  from  Eistern  Texas,  corn  tor  .VIeKico,  sugar 
to  Texas,  and  some  copper,  lead  and  bullion  to  Ei  Paso.  The  greater  part  of  the  decrease  in  lo  ;al  freight  result*  from  the 
reduced  rate-s  lorce  1  upcm  the  railroads  by  the  Riilroad  C  >minissioners  of  the  St  tie  of  Texas,  and  which  were  in  effect  until 
August  22,  189i,  whan  the  railroads  in  that  State  were  granted  a  temporary  iMJancVion  from  putting  or  coniuuing  in  effect 
the  tariffs,  circulars  or  orders  of  saiil  Railroad  (vommis-iiriners.  About  Saj  temoer  1st  the  rates  formerly  charged  were  in  the 
main  restored,  and  the  company  salted  irotn  further  loss  by  this  most  a-bitt^ary  attack  upon  its  revenue.  Tne  remaining 
decrease  in  local  business  resulted  Iro  n  a  diminished  yield  of  sugar  and  molasses  from  that  expected,  and  a  d^-crease  in  the 
acreage- piantwi  ill  cotton.  The  low  price  of  cotton  in  1891  inducfd  mmy  planters  to  substitute  rice  for  co'ton.  and,  as  a 
sequence,  ihe  nee  crop  exceeded  the  most  sanguine  expectations.  The  total  crop  for  the  year  amounted  to  1(9,540,483  pounds, 
an  increase  of  118,021,786  pounds,  or  191-85  per  cent,  over  1891. 

The  decrease  iu  toe  earnings  of  the  steamship  lines  resulted  entire]  v  from  sixteen  less  trips  made  by  the  New  York  and  New 
Orleans  line  that,  i  i  ls9l.  There  was  a  gain  in  the  earnings  of  the  Havana  and  Nicaragua  line  and  from  charter  of  steamers, 
amounting  to  $210,314  75. 

Th«  moveme-iit  of  commercial  freight  over  the  railroads  and  ferries,  excepting  that  carried  on  steamships,  was  as  follows  : 


PaeiflK  System. 

Atlantic  System. 

L 

Total  1892. 

Total  1891 

Increase.              Decrease. 

Tonscarrled    

Tons  carried  o'-n  mile  

Average  le>  K'b  or  hHul 

Average  rec-li'tA  per  ton  mile 

5,-.'3  .385 

l,llS.189.ii41 

2H-28 

Cents.      1  015 

2,385.092 

679,5!<5,089 

2H4-93 

Cents.     1-241 

7.618.477 

1,795,78  '.030 

23.T  7  1 

Cents.      1  -SliS 

7.619,458 

1,789,480,  59 

234-85 

cents.     1-658 

0-.834,971 
■86 

9-81 

-6ai 

OnJauuii.\  1.  1892,  a  change  w*8  made  in  tne  olissificatian  of  through  an. i  l.iCdl  tonnage.  This  made  it  impossible  to 
compare  the  Chan ips  in  each  class  of  tonnage  with  former  years  with  any  satisfactory  degree  of  aocuraov,  and  the  com- 
parisons are  tbrr-fore  for  this  year  omitud.  On  the  Pacific  System  there  has  tiesn  a  decrease  of  4)4,671  tins,  or  7  99  per 
cent,  aiiecrease  in  toa  miles  of  55,88i,245,  or  4-77  per  cent,  and  an  increase  in  length  of  haul  of  723  miles,  or  3-51    per  cenf 
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On  the  Atlantic  System  there  haa  been  an  incivase  of  453.690  tons,  or  33-49  per  cent,  aa  iucrease  in  ton  inil<>8  of  6J,317,316,  or 
10'08  per  cent,  and  a  decrease  in  length  of  haul  of  34'73  miles,  or  10'86  per  cent.  In  addition  to  the  above  tonnage  there 
were  carried  1,663,337  tons  of  fuel  and  other  material  for  company's  use,  aggregating  383,170,381  ton  milea,  on  which  was 
charged  an  average  rate  of  freight  of  "443  cent  per  ton  mile. 

OTHER  TRA^f8POKTATION  EARNINGS. 
The  earnings  ft'^m  mail,  express  and  other  sources,  on  the  railroads,  and  ferries,  have  been  as  followa : 


EARNIXaB  FROM 

Pacific  System. 

Allanlie  Syatem. 

Tolat  1892. 

Total  1891. 

Deereate. 

*2.8~B.7-t6  61 
3.U7,!ij6  17 

$.'^82,735  42 
575,893  99 

$3,4.'i9,482  03 
3,723,130  18 

$3,7i£3,130  16 

$263,018  13 

$270,189  &e 

■'OT.84143 

$263,648  13 

Inereaee 

OPERATING    EXPENSES. 


The  operating  expenses  of  the  railroads,  ferries,  s'eamshipa  and  transportation  lines  have  been  as  follows: 


Fob 


Malnteuanrei'f  way  aod  structures.... 

Maluteuauce  of  equipuicLt 

C'onduetlua  tran»|ioi'tutiou 

General  exveustg 

Steamships 


Total $21,635.921  91 


Paei/tc  System. 


$.5,278,019  31 
3,l<i5,4!»s  5- 

11, 031. .'27  21 
2,160,846  8J 


Atlantic  .'System.       Total  1892. 


$1.85H.(!65  45 

1.2?l.:<i-8  0; 

3,83M,70(i  -^4 

646.1-9  3-2 

2.084,:  57  7( 


$P,6."i2,277  S8 


$7,136.714  75 
4,H*'9.Hli7  2(' 

14.870,'J33  45 
2.H07.()i6  I' 
2,0S'4.357  70 


*31.288,19!>27' 


Total  1891. 


$6,741,189  35 

4.285.6.'>7  64 

15.^2:^'22^  37 

2,032,43J08 


»31.163,fill94  $l24,5*-7  33 


Increase.        Decrease.     Per  Cent 


$395,525  40 
101,V09  56 


245,i)14  67 
31,895  62 


5-87 

$652,987  92 

2  43 

4-21  ; 

9-60 

1  55  I 

.......... 

•39 

The  opfraticg  exjienses  of  the  railroads  and  ferries  of  the  Pacific  System  absorbed  00'99  ner  cent  of  the  gro<>8  earnings, 
against  58'93  per  cent  in  1891,  and  those  of  the  Atlantic  System  69'73  per  cent,  against  6859  per  cent  In  1891.  The  average 
for  both  systems  has  been  6304  per  cent,  as  aeainst  61 '77  per  cent  in  1891.  The  steamship  lines  have  been  operated  for  78'81 
per  cent  of  their  gross  earnings,  as  against  73'48  per  cent  in  1891. 

BETTERMENTS  AND  ADDITIONS. 

The  expenditures  for  betterments  and  additions  were  $3,659,430  31,  of  which  $3,330,853  53  has  been  charged  to  the  leased 
and  pi'opriecary  companies  respectively,  being  fi)r  the  benetit  and  accouat  of  siid  comp tales,  and  the  balance,  $339,077  78, 
has  been  charged  to  the  income  account  of  the  So.  Pac.  Co.   The  expenitures  made  for  account  of  each  property  are  as  follows 


RA.ILB0AD8. 


SoutUern  Pacltio  Railroadof  California 

Southern  Pauitic  Huilroad  of  Arizona 

Southern  Pacillc  Railroad  of  New  Mexico , 

South  Pacltio  Coast  Railway 

Northern  Rail  way , 

Northern  California  Railway 

Central  Pacific  Railroad 

Oreifcou  &  California  Railroad 

California  PaciUo  Railroad 

Portland  &  Yamhill  Railroad 

Morgan's  Louisiana  ,Sc  Texas  Railroad 

Louisiana  Western  Railroad 

Texas  &  New  Orleans  Railroad , 

Galveston  Uarrisburt:  &  San  Antonio  Railway. 

Oulf  Western  Texas  <fe  Pacillo  Railway 

New  York  Texas  i  Mexican  Railway 

Transportation  lines  in  Louisiana  and  Texas... 


Total. 


Expended  for 

Account  of 
Leased  Lines. 


$13,220  72 
■5,'394"55 


Expended  for 

Account  of 

Propti^y  Lines. 


$412,222  57 

531.785  VI 

5,528  23 


47,289  65 


702,269  03 

207,209  46 

137,628  46 

184.654  18 

4,009  48 

36,71)4  42 

32.346  57 


$lH,615  27t     $2,301.737  26  $339,077  78 


Charged  to 

rneome  Account 

So.  Pac.  Co. 


$36,651  80 

9,628  56 
279,668  79 

13,128  63 


PROPRIETARY  LINES. 
The  earnings  of  the  proprietary  lines  of  which  the  net  profits  inure  to  the  Southern  Pacific  Company  as  the  principal 
owner  of  the  stock  of  said  proprietary  lines,  and  for  which  stocli  of  the  South.  Pac,  C  >.  is  outstanding,  have  been  as  follows  : 


1892. 

1891. 

Increase. 

Deereate. 

ATerase  miles  of  road  ODerated.      .                                     .....       ........ 

4,356-79 

4,235-31 

101-48 

$30,734,520  49 
529,760  42 

$29,989,317  56 
659.219  89 

$745,202  98 

$129,459  47 

*31,264,2g0  91 

$30  64^,537  45 

$615,743  46 

$19,966.122  03 
11.-298,158  88 

$19,270,112  41 
11,378,425  04 

$696,009  62 

Receipts  over  operating  expenses  .      ............ 

$80,266  16 

Taxes  and  all  other  fixed  charges  ......     -.  .• 

$7.784,2f5  31 
3,513,883  57 

?2,301,737  26 

$7,620,956  60 
3,7.')7,468  44 

$163,308  71 

Earninss  overall  fixed  charges 

$"43,574  87 

Betterments  and  additions  charged  to  capital  account 

1111.868,263  67 

$433,473  59 

The  increase  in  the  operating  expenses  results  from  exceptional  expenses  on  the  Southern  Pacific  Railroad  of  California^ 
in  widening  roadbed,  for  ballasting,  in  iron  bridges,  and  in  a  general  improvement  in  the  roadbed  and  track  ;  on  the  Galves- 
ton Harrisburg  &  San  Antonio  Railway,  for  renewal  of  rails  and  rolling  siwck,  and  in  claims  arising  froai  the  burning  of  a 
freight  train  near  Sanderson  ;  and  on  the  Mor  gan's  Louisiana  &  Texas  Railroad  and  Steamship  Co.,  for  renewal  of  rails  and 
roUine:  stock,  and  in  repairs  of  steamships. 

The  gross  receipts   have  averaaed  §7,175  98  per  mile  of  roid.     Operiting  expenses,  $4,583  76,  and  taxes  and  other  fixed 
charges,  §1,786  69,  tnaliinga  total  of  §8,389  45  ps-r  mile  of  road,  leaving earniutrs  ivaratl  tixil  cUarg<J3  §8)6  53  per  mils  of  road. 

There  has  bteu  expended  since  the  acquisition  of  these  properties  in  1885  to  December  31,  1893,  for  betterments  and 
addition.",  the  sum  of  111,639,301  68,  of  wnich  11,317,990  32  stands  charged  to  the  capital  account  of  the  respective  compa- 
nies, $381,311  46  to  the  income  account  of  tile  Southern  Pacific  Company,  This  is  exclusive  of  equipment  running  on  the 
Southern  Pacific  Railroad  of  California  and  other  proprietary  lines,  costing  .$3,336,414  14,  which  has,  in  part,  since  been  sold 
to  the  Central  Pacific  RR  Co.,  and  the  balance  shown  in  a  separate  account  as  surplus  equipment  on  hand.  Tue  general 
character  of  ihe.-e  betterments  and  additions  to  December  31, 1891,  was  published  in  the  annual  repjrt  for  that  year,  and  fuller 
details  are  given  in  each  annual  report. 

The  aggregate  cost  of  these  properties,  their  assets  and  liabilities,  is  ropresenteJ  oa  Djc.  31,  139J,  by  the  following  sums  : 


ASSETS.  ^ 

Coat  of  road  and  franchises $289,802,103  16 

Betteruieuts  and  additions  since  acamsltion 11,247.990  22 

State  of  Texa.t  suUfeiily  lands 2,226.71176 

Otherlands  in  Stale  of  Texas 2b9,5«3  90 

Stocks  lu  proprietary  companies 706,44;  90 

Stocksiu  other  coiupanlcs 74.800  uo 

570  U.  &  T.  c.  RR.  4  p.  c.  general  mortgage  bonds 370.500  00 

Municipal  bonds 4S.5O0  00 

Land  contracts 2,562,933  18 

Cash 184,578  99 

Bills  reoeivahle 145,&2-2  24 

Sinking  funds  1,794,424  79 

Individuals  and  companies 78,168  72 

Southern  Picitlc  Company 1,503.333  53 

Unadjusted  accounts  1T2.93-2  42 

8.  P.  RK.  of  Cal.  5  per  oent  bonds  In  traaiury 878,000  00 

Surplus  equipment 720,mO  13 


Total : $312,805,04100 


LiABiirriEs. 

Mortgaee  bonds $119,893,216  08 

State  of  Texas  school  debt 457,639  97 

aii.lial  stock 164,^06.55-2  00 

Land  trustees - 3*25.370  38 

Siukiuir  funds  unlnvesU^d S46.882  41 

Pacific  Improvement  Company 723.814  94 

Unpaid  cupons 19.0o717 

Intere!>taacrued  on  ooupous  maturing  in    1893 319,25867 

Unpalil  iuiorest.  G.  U  &  S.  A.  Ry.,  Western  Division, 

second  mortgage  bonds 1,334,34000 

Unadjusted  accounts 2S0,707  14 

Balance  from  income  accoucC 24,968,204  24 


Total. 


.$313,305.041 00 
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0/  the  above  $164,206,552  capital  stock,  the  Southern  Pacific  Company  owns  1163,396,750,  and  §914,400  ij  owned  by  the^ 
proprietary  companies.  The  details  of  the  assets  and  the  liabilities  of  each  company  are  shown  in  the  report  of  the  Secretary 
and  Controller,  and  in  the  accompanjing  reports  of  the  respective  companies. 

The  following  are  the  more  important  changes  in  above  items,  compared  with  the  results  shown  at  the  close  of  1891. 
There  has  been  an  increase  in  bonds  owned  amounting  to  $419,U00,  consistini?  of  570  H.  &  T.  C.  R.  R.  Co.  4  per  cent  general 
mortgage  bonds  received  by  the  M.  L.  &  T.  R.  R.  &  S.  S.  Co.,  on  account  of  loans  made  to  the  H.  &  T.  C.  R.  R.  Co.  in  foroier 
years  and  investment?  in  municioal  bonds  of  $48,500.  Betterments  and  additions  were  made  to  the  properties  during  the 
year  to  the  amount  of  $3,348,017  63,  as  shown  by  Controller's  tables  13  and  13,  of  which  the  sum  of  $16,380  36  wa?,  under 
terms  of  leases,  charged  to  income,  and  does  not  affect  the  above  statement.  Surplus  equipment  of  the  8.  P.  R.  R.  of  Cal., 
which  was  included  in  this  account  to  the  amount  of  $3,326,496  88.  was  in  part  sold  to  C.  P.  R.  R.  Co.,  in  part  assigned  to 
constructed  lines,  and  the  remainder  transferred  to  Surplus  Equipment  account.  The  mortgage  bonds  outstanding  were  re- 
duced during  the  year  $560,500  by  the  redemption  of  S.  P.  R.  R.  of  Cal.  bonds  to  that  amount  with  the  proceeds  of  land  sale?. 
Capital  stock  outstanding  was  reduced  by  the  amount  of  $510,675,  owing  to  the  sale  of  the  property  of  the  Buffalo  Bayou 
Ship  Channel  Co.  and  the  consequent  dropping  of  that  company  from  the  list  of  proprietary  lines.  The  bilance  from  income 
account,  representing  the  surplus  of  assets  over  liabilities,  increased  during  the  year  to  the  amount  of  $3,356,343  88. 

SOUTHERN    PACIFIC    COMPANY. 

The  assets  of  the  Southern  Pacific  Company,  which  represent  its  stock,  liabilities  for  the  stock  of  the  proprietary  and  other 
companies,  and  its  liability  for  other  property  owned  and  incurred  in  the  operatim  ot  the  proprietary  and  le.ised  cjmpaaifs, 
and  the  assets  against  the  same,  were  on  December  31,  1893,  as  follows: 

Assets  and  Liabilities  Southern  Pacific  Comi-ast  DiiCEMUBs  31,  1892. 


Stocks  in  proprietnry  companies 

Stocks  in  other  com  panics 

Bonds  in  proprietarj  companies $'2,333,l78  38 

Steamships  and  oihor  property 3,195.666  93 

Cash 3,192,546  22 

Agents  and  conductors 1,216,763  58 

Paciflc  Improvement  Company 1,058,493  <12 

Individuiils  and  companies 1,305,33154 

United  States  Govcru't  transportation  2,557,845  55 
New  oonstruclioD : 

Proprietary  companies 574,316  49 

Leased  lmc3 177.899  68 

Other  companies 719,180  51 

Now  equipment 43.964  10 

Hous.  &  Tex.  Cent  By.  reorBanization-S  2,446,199  32 
Houston  &  Texas  Central  Railroad  Co.      192,86*  47 

Unadjusted  accounts 696,452  05 

Stock  of  supplies..! 4,670,345  69 


$117,6^2,6.37  33 
1,112,933  67 


2I,S81.047  53 


LIABILITIES. 


Capital  stock 

Steamship  lionds 

Loans  and  bills  pay.) We 

Vouchers  and  pay-rnlls 

Individuals  and  companies 

Proprietary  companies— balance 

Leased  companies- balance 

Coupons  due  aud  unpaid 

Coupons  niaturinj?  .Tan.  1. 1893 

Accrued  intei't  to  Dec.  31,  due  in  1893 

Unadjusted  accounts 

Marine  insurance  fund  .    , 

Steamship  insurance  fund 

Renewal  funds  for  cars  &,  locomotives. 

Taxes  unpaid 

Taxes  in  suspense 

Balance  from  income  aooount 


$1,934,534  80 

4.823,780  16 

2,7H8,539  20 

1,50-1,333  53 

,    1,030,530  50 

97.93-J  10 

2,440,710  00 

1,090,637  16 

494,060  41 

536.641  06 

210,125  V5 

422,496  85 

275.746  24 

720,706  41 


$119,047,170  0» 
2,929,  00  uO 


ia,37.'',139  70 
2,7oO,308  83 


Total $143,096,618  53  Total $143,036,618  53 

The  iocrease  and  decrease  during  the  year  in  the  various  item?  of  assets  and  liabilities  are  s'lown  in  detail  by  the  Con- 
troller's tables  3  and  3. 

The  income  account  of  the  compmy,  that  is,  the  net  profits  that  inured  to,  or  looses  tha*;  are  a  dir<>ct  cliarge  agiin^t  it. 
consists  of:  First,  ten  per  cent  ot  the  net  profits  remaining  after  the  payment  of  operating  expenses,  taxes,  fixed  and  all  other 
charges  under  lease  of  the  following  proprietary  lines  embraced  in  the  omnibus  lease:  Southern  Pacific  Railroad  of  California. 
Southern  Pacific  Railroad  of  Arizona,  Sjuthern Pacific  Railroad  of  New  Mexico,  Liuisiani  Weateru  Railroad  and  Morgan's 
Louisiana  &  Texas  Railroad  &  Steamships;  the  rennining  ninety  per  cent  reverts  to  tha  respective  companies,  and  increases 
their  assets  in  that  sum;  second,  net  profits  or  losses  incurred  in  the  operation  of  other  lines  under  other  leases:  and  third, 
income  frcn  property  owned,  and  other  investments. 

These  results  for  the  year  ending  Decembar  31,  1892,  ar«  set  forth  in  the  following  iaeo-ne  account  : 


DIBBUBSEMENTS, 

Loss  in  operation  of  proprietary  lines: 

Northern  California  Railway $28,839  30 

Marysvillo  steamers 22,732  42 

I.fl9s  m  operation  of  leased  lines : 

Central  Pacillo  Kailroad 49»,126  53 

Oregooian  Railroad 4,789  76 

Interest  aud  exehange 12,196  55 

Premium  paid  on  71.000  steamship  bonds  retired 3,550  00 

Ailjustment  with  Central  Pacific  RR.  Co.  for  renewal  of 

locomotives 251,628  28 

Balance  to  credit  of  general  account : 

General  iuiome $2,603,858  83 

Income  for  sinking  fund 146.450  00 

2,750.308  83 


BKCEIPTi. 

Balance  Jan.  1, 1892 $2,974,167  68 

Profits  from  operation  of  proprietary  lines : 

Omnibus  lease 

South  Paciflc  Coast  Railway 


267,086  51 
62,746  38 


Profits  from  operations  of  leased  lines : 

Calif oruia  Pacific  Kailroad 

Prottts  from  operation  of  steamships 

Contribution  to  sinkin.e  fund  for  steamship  bonds. 

Dividends  on  stock  owned 

Rental  from  real  estate 

Interest  on  G.  W.  T.  it  P.  Ry.  b.)uds 


40,551  9r, 
73,069  21 
75,000  OO 
2.560  OO 
2,400  (9 
72,630  00 


Total $3,572,231  73  Total $3,572,23173 

The  charge  of  $251,638  28  arises  from  an  adjustment  of  the  cost  of  four  ten-wheel  35x36  and  twenty  twelve-wheel  20x36 
locomotives,  added  during  the  year  to  the  equipment  of  the  Central  Pacific  Railroad,  to  replacs  old  locomotives  which  have 
been  worn  out  and  destr.jyel  since  cnmmeoce  nent  of  lease,  Aoril  1,  183.5.  Charge  for  these  was  distribued  under  the  lease 
over  the  operations  since  its  commencement,  and  thus  to  profit  and  loss  of  ttis  Central  Pacific  Railroad  for  those  years  in 
which  the  net  profit  has  exceeded  the  guaranteed  rental,  anl  to  the  Southern  Pacidc  Company  for  the  remaining  years. 


GENERAL   REMARKS. 

On  February  16th  the  steamship  Htt^cftmson  was  wrecked  near  Moro  Castle,  out  iie  the  harbor  of  Hivana. 


daring   a 


dense  fog.  The  ship  would  undoubtedly  htve  been  saved  by  lighcerin;^  a  part  of  her  cirgo,  but  for  the  fact  that  while  lighter 
ing  was  in  progress  a  sudden  change  of  wind  to  the  north  caused  a  heavy  sea,  which  resulted  in  her  breaking'up  and  becoming 
total  loss.  She  was  an  iron  steamer  ot  1,435  tons,  and  had  been  in  sarvice  about  twenty-five  yeirs.  Toe  only  other  casualty 
of  any  note  that  we  are  called  upon  to  report  is  the  accident  to  a  freight  train  at  bridge  near  Sinderson,  already  referred  to 
under  operating  expenses. 

The  year  closes  with  the  physical  condition  of  thesa  properties  miterially  improved.  Ths  policy  of  bria5;inr  th^m  up  to 
the  highest  S!»te  of  efficiency  is  stealily  coatinued.  and  the  ba.ieflt  froai  the  expaaditures  mala  i  i  past  vear^  is  now  mani- 
icesting  itself  in  reduced  cjst  of  operation.  In  addition  to  the  amount  expanded  for  replies  aai  renew  J.s,  by  means  of 
which  the  property  is  being  steadily  improved,  there  has  been  expended  for  speciil  betterments  and 
additions,  in  the  year  1890,  $1,931,508  53;  in  1891,  $3,375,033  49,  and  in  1833,  $3.659,430  31,  making 
«i  o^'*'  -  "'  $6,865,965  32,  of  which  $5,635,3:0  37  was  expended  on  proprietary  lines,  and  the  remaining 
$1,240,645  05  on  the  leased  lines.  A  considerable  part  of  this  stim  has  been  expended  in  changing 
fc  i^****^*^  through  the  Sotedad  and  Cienega  eaiions,  along  the  Dragoon  MoJhtiins,  and  alona;  the  Colorado  River  from 
the  low  grounds,  on  wi  ich  the  track  was  laid,  and  where  it  was  carried  away  by  every  severe  rainstorm,  over  upon  high 
grounds,  beyond  all  possibility  of  damages  from  this  cause.  For  the  same  reason  a  considerable  part  of  the  roadbed  along 
the  Rio  Grande,  eist  of  El  Pa?o,  was  also  changed,  and  about  forty-three  miles  of  ttin  ro  tdojd  of  the  Morgan's  Louisiana  & 
Texas  Railroad  in  territory  subject  to  overflows  from  the  Mississippi  River  was  raised  to  obviate  this  danger.  It  will  not  be 
necessary  to  expend  again  these  sums,  which,  although  large,  have  enabled  the  conapaay  to  state  for  thd  first  tiaie  that  its 
lines  have  been  opi-raied  with  entire  freedom  from  the  serious  interruptiois  to  its  trafflj  which  ojourrei  so  frequently  in 
former  years,  and  which  were  always  attended  by  serious  losses.  Lirge  sum i  have  been  also  expenied  for  ballasting,  for 
permanent  bridge  foundations,  and  substitution  of  iron  bridges  and  trestles  for  wooden  structures,  for  ailitioaal  equipment 
and  for  increaseJ  terminal  facilities  to  meet  the  ever-inoreasJ>ig  deminds  of  the  public  for  improved  trtia  service  and  other 
accommodatL.ns.  A  considerable  part  of  the.se  expenses  also  will  not  ba  hereafter  necessary,  and  w.iila  the  company  will 
continue  to  make  such  betterments  and  additions  as  will  meet  the  requirements  ot  tho  public,  aad  Chg  djuiiads  for  imT-ove- 
mwt  m  ttie  economy  of  operation,  these  expenditures  will  not,  from  present  iadicitions,  be  hereattar  as  greit  a.}  th3/   have 

,,:o.'^''*''*'q^«^'^'^'''^J'',*'® '■''"'"Sstock  ot  the  Pacifio  System,  and  charged  to  the  capitil  aciomt  of  the  respective  conpa- 
nies.  one  .wxao  tcu- wheel  passenger  locomotive;  ten  passenger,  one  otfi.-ial,  two  freight  aad  five  station  cars.     To  the  op^rat- 
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ing  expenses  have  been  charged  the  cost  of  two  nenr  S0.t28  ten-wheel  passenger  looomotives,  three  big^a?e,  m  »il  and  express, 
twelve  passenj^er,  four  work  and  499  freight  carj,  to  replaoo  a  similar  number  of  can  wjrn  oat  and  daitrore  1  while  in  89r7ic«.-< 

To  the  rolling  8to -k  of  the  Atlantic  System  was  added  and  chirgcsd  t>  the  capital  accouat  of  thi  reipaotive  companies 
three  17x24  s^ix-whoel  switching  and  five  18i3t  eig'at-wheel  passenger  locomotives;  three  baggige,  mill  and  exoresa,  10  pas- 
senger, 25  refrigerator,  19  vennlated  fruit,  311  box,  and  195  flat  oars,  of  83  tons  capacity.  To  tie  operating  expenses  have 
been  charged  the  cost  of  364  freight  and  six  work  cars,  to  replace  a  similar  number  of  cirs  worn  out  and  das  royed  while  in 
service.  On  both  systems  fiere  were  bro'ien  up  during  tbe  yeir  as  unserciceable  513,  and  diitDyal  wliili  ia  sjrvio^  333 
freight  and  work  cars,  a  total  of  8S4  cars,  and  the  c  jst  of  replacing  a  similar  number  of  new  cars  of  the  c  tmoany'a  preient 
standards  has  been  included  in  the  oppriting  expenses  for  ihe  year.  These  sums  are  credited  from  limii  to  tim^tothe  re- 
newal fund,  against  which  the  cost  of  the  new  cars  ia  charged  as  they  are  placed  oa  the  road.  The  adoption  of  common 
standards  in  locomotives,  cars  and  other  details  for  all  the  properties  in  which  this  company  ia  interested,  referred  to  in  the 
last  annual  report,  has  already  been,  as  will  be  observed  in  the  items  affected  thereby  referred  to  under  the  operating  ex- 
penses, productive  of  good  results. 

The  low  price  of  wheat  in  California,  and  the  shortage  of  the  wheat  crop  in  Oregon,  tempirarily  ex^rsisei  a  depreasiag 
effect  upon  the  commercial  interests  in  certain  sections  of  said  States,  bu";  there  have  been  additions  to  an  I  improvements  in 
other  commercial  industries  in  said  States  by  which  the  development  of  their  resources  will  bj  materially  anl  psrminen'lv 
advanced.  Irrigation  canals  are  building  at  Honcut,  M^ndota,  Kresno,  Huron  and  Binniag,  br  woich  a  large  acreage  will 
be  brought  under  cultivation,  and,  near  Yuma,  the  Colorado  River  Irrigation  Company  proposes  to  irrigaiie  about  seven 
hundred  and  fifty  thousand  acres  of  land.  In  addition  to  the  impetus  given  to  the  development  of  the  great  and  varied  re- 
sources of  the  State  of  California  by  these  means  of  artiUcial  cultivation,  and  from  which  the  most  extraordinrry  results 
have  been  obtained,  Ihe  Siuthern  Pacific  Railroad  of  California  has  under  consideration  the  baildingof  a  numbar  of  local  lines 
which  will  open  to  sattlem-'nt  and  cultivation  large  sections  of  the  State  that  are  now  inaccessible,  and  whiih  require  only 
access  to  markets  for  their  products  to  insure  their  settlement.  The  many  advantages  of  climate  and  soil  whijh  the  S-,ale  of 
California  offers  to  settlers  are  becoming  better  knosvn  wich  each  year,  and  as  tie  large  trails  of  laad  ara  cu^-  up  aid  nsw  - 
sections  are  opened  by  the  railroads,  there  will  be  a  steady  increase  in  the  population  and  material  wealth  of  tha'.  8i*te,  and 
in  which  this  company  will  receive  its  share  in  the  improvemen';  of  its  earnings. 

A  temporary  injunction  was  granted  by  Judge  McCormick  of  the  tJ.  S.  Circuit  Court  for  the  Westsrn  D'strici  of  Texas, 
on  August  23,  1893,  against  the  Railway  Commissions  of  the  State  of  Texas,  restraining  them  from  issuing  any  further  tariffs, 
which  relieved  the  company  from  the  unprofitable  rates  forced  upoa  its  hues  ia  the  State  of  Tjxis  bv  thi  action  of  said  Rail- 
road Commissions.  The  losses  for  the  eight  months  during  which  the  commission  ratas  were  in  eff  !-t  amounted  to  a  large 
sum,  and  on  September  1st  the  rates  formerly  in  effect  were,  in  the  mvin,  restored.  The  action  of  ths  Commissioners  was 
wholly  unwarranted,  as  the  rates  of  transportation  charged  to  the  public  on  these  lines  had  not,  prior  to  the  pro  nulgitioi  of 
the  commission  rates,  been  sufHcient  to  pay  the  expenses  of  operation,  maintain  the  property  in  good  and  sife  coadi- 
tiou,  make  such  bjtt'rments  ani  additions  as  are  mide  necessary  by  the  ever-increasing  demand)  of 
the  public  for  improvements  in  train  service  and  other  acomnodatioas,  anl  leave  a  fair  return  upm  the 
cost  to  create  the  property.  There  has  b.-ea  a  marked  change  in  public  opinion  with  regard  t)  the  rights 
of  corporate  properties,  and  their  right  to  such  comieasition  as  will,  after  the  piymeat  of  all  exp3as3S  of 
operatioa,  etc.,leavea  fair  return  upon  the  cost  to  create  the  prjperty,  has  bean  concede  J  by  thi  c  )urt).  A  bitter  ualer- 
standing  is  constantly  gaiuing  ground  of  the  fact  that  the  prosperity  of  oommuiities  anl  of  great  manufaituriog  induitriej 
is  affected  favorably  or  unfavorably  in  the  proportion  in  which  the  transportation  interests  are  either  prosperous  or  unproflt- 
able.  From  this  growing  sense  of  the  mutuality  of  interests,  and  of  justice  to  the  rights  of  those  who  have  in  gooi  faich  in- 
vested their  money  in  transportation  lines,  an  improvement  in  rates  can  be  reason  ibly  hoped  for.  From  the  devel)p -neat 
of  the  local  resources  of  the  section  of  the  States  traversed  by  these  lines,  which  is  constantly  progresiing,  and  to  which  the 
company  is  giving  all  possible  aid.  we  may  also  reasonably  expect  a  continued  improvement  in  the  company's  earnings.  The 
improvements  in  the  physical  condition  and  ad litions  to  the  faiilities  and  app  )intments  of  the  comimv  will  enable  it  to 
handle  a  large  business  at  the  minimum  of  cost,  anl  in  view  of  these  coalitions  thjre  is  no  reason  njv  visible  way  the  com- 
pany's career  of  prosperity  should  n  >t  be  constantly  improving. 

The  Bjard  desires  to  acknowledge  its  indebtedness  to  the  offi  !ers  and  employes  of  the  company  for  the  sa'iifaitir/  re- 
sults of  the  year,  which  are  due  to  the  faithful  ani   etJi  '.ieat  discharge  of  the  dutiei  intrusted  to  them. 

Respectfully, 

C.    P.    HUN  riKGTON,    Prpsddent. 
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MILEAGE  OF  KAILBOAD  AS  OPERATED. 
I'.  S   BoND-AiDEO  Line: 

San  Jose,  Cal.,  tu  0;{<leu.  Ut;ili.  ino'uiilusrS'ol  miles  traoki^e  over  Northern  Railwuy.  f rom  Biightoo 

to  Sacraitieuto,  and  5  miles  ot  Uuiuii  Padflo  Railway;  also  -11  of  a  iiillo  uon-.il'leiat  Ogden 839'6i  mllea. 

JTos-AiDED  Links: 

Koseville.  Ca!..  to  Oregon  State  Line 246'50     " 

Latbrop.  Gill.,  to  Gmhen.C'nl 146-08     " 

San  Pranoi-co  Oakluud  &  Alameda,  local  lines— 

Flr.sttrack 16'30     " 

Second  track 8  97 

San  FranclacD  to  NilBS,  lueludiug  Bay  ferry  transfer Sl•l.^     " 


Total ..l,330'6}IIill09. 

A  portion  of  the  Alameda  local  line  which  hal  been  abaidoned  was  takt-n  up  during  th  i  year,  redunn?  the  roid  operite  I 
by  '63  of  a  mile.  In  addition  to  the  abjve  railroal  and  tran>for  f  rrry  line',  tl^is  Co  npi  ly  o.v  is  a  lin;  ot  stea  nes  oriented 
on  the  Sicramento  river. 

The  mileage  on  which  U.  S.  bonds  were  issued,  aod  wiiioh  is  included  in  the  above,  is  as  follows  : 

Western  Pae.lfln  Railroad 123-inmUefi. 

Central  Paclflo  Railroad 7S7-50     •• 


Total 860'tt6  milrs. 

OPE  RATIONS    FOR    THE    YEAR. 


Fob  the  Teahb  Endikg  OfccKuuEit  31. 

1S92.                    1891. 

lHertm$t, 

Bterttttr. 

$U,«12,i)y0O2  «16,C29,104  36 
22.0i7  73             21.657  49 
lll.G«4»l|           23,536  42, 

*1),74B,652  Otil$16,C74.298  27 

'  9400  34 

88,067  89 

$2,016,114  84 

Reiital  slcamer-s  and  tiack 

Total  receipts 

$1,927,646  21 

Oi>eratiu(r  expcuscfi.  railroad  and  eteain«r!> 

$3,905,41140    $9,211.749  46 

62 1.281  07'         097.307  64 
3,3I6.3«5  0('       3,.M0.r)57  50 
185.000  00            275.000  00 
577.048  :<S|         B13,5I6  27 
279.66a  7t'!         221.742  22 

tiS.SSl  778  5"' «1 4.529.873  09 

$306,338  06 
76,022  57 

Expense)*  Laud  Depnitmont,  taxea  and  reutalf* 

Interest  on  bonded  del>t 

]94,U>2  50 

SInklDK  fuuUs  of  tlie  Onipanv 

00.000  00 

C.  8.  TUiirujan  Act  requinment 

36,467  94 

Kettennents  and  additions 

»57.926  57 

$615,091  50 

f861,873  47    $2,144,425  18 
498,126  53              

$1,232,55171 

(4 9»,  126  53 

Sl.SeO.OOO  00    $2,144,425  18 

«7-»4,42ft  18 
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EARNINGS. 

Years  ENDnra  December  31. 

1892. 

1891. 

1892. 

Increase. 

Decrease. 

$4,783,667  38 

553,008  17 

191,162  29 

68.494  45 

75,420  (,9 

8,701,478  10 

60,692  47 

6,458  09 

49,608  00 

62.151  11 

70,849  07 

$4,980,657  29 

548,776  72 

208..305  99 

64,255  38 

140,980  18 

10,395.779  10 

23,868  78 

68,052  36 

48.0(10  ro 

tO.797  58 

83,624  98 

$4,23145 

$196,989  71 

Mail 

17,143  70 

4,239  07 

65,565  49 

1,694,301  00 

26.823  69 

61,594  27 

1,608  00 

4,646  47 

12,775  91 

Total 

$14,612,990  02 

*16.629.104  36 

1     »2,0I6.11434 

The  decrease  in  total  earnings  for  lb93  compared  with  1891  was  on  both  U.  S  aided  and  non-aided  roads  and  ia  general 
was  caused  by  decrease  in  tonnage  carried,  owing  to  increased  competition  in  both  trans-Continental  and  local  traffic  and  to 
the  comparative  depression  of  trade  throughout  the  territory  ssrved  by  the  Coajpany's  liaes.  The  earnings  for  1891  were 
larger  than  for  any  other  year  in  the  history  of  the  road.  Ttie  d  ^creis?  in  freight  earnings,  amomting  to  1(5  29  p^r  cent,  was 
accompanied  by  a  decrease  in  freight  oar  mileage  of  9,8i!3,ll8  miles,  or  14-39  per  cent ;  and  ia  the  cose  of  Conductiag  Trans- 
portation, $466,.174  55,  or  9-09  per  cent. 

OPEKATING  EXPENSES. 


Years  ending  December  31- 


Gboss  Earnings 

OPEBATrNG  Expenses: 

Maliiteuance  of  way  and  structures. 

Malntenance  of  equipment 

OondactinK  transportation 

General  expenses 


$14,612,990  02j«16,629,I0l  36 


Total 

Earnings  over  Operating  Expenses. 


1892. 


1891. 


$1,926,678  31 

1,316,724  23 

4,662,829  07 

999,179  79 


$1,649,47^54 

1,520,416  58 

5,129,403  62 

912,450  72 


$8,905,41 1  40     $9,211,749  46 


707,578  621   $7,417.354  901 


1892. 


Increase. 


$277,199  77 
86,729  07 


Decrease. 


$2,016,114  34 


201,692  35 
466,.574  55 


$3C6.338  06 


$1,709,776  28 


Maintenance  of  Way  and  Stbuctures. — The  increase  shown  under  this  heading  represents  improvements  to  the  property, 
and  consists  chiefly  of  the  following  items  :  Increase  in  labor  and  other  exp^ns^s  renewing  rails  and  ties,  etc.,  $50,363  46;  in 
splices,  bolts  and  spikes,  |16,030  59;  in  cost  of  rails  used  in  ranesval,  S7i,16j  37:  in  co^t  of  ties  ussd  in  renewal,  $41,300  85;  in 
renewal  of  bridges  and  trestling,  $39,175  97,  and  in  renewal  of  snowsheas,  |26,805  80. 

INCOME. 
The  following  is  a  comparative  statement  of  general  income  of  the  Comoiny  for  the  past  two  years  : 


For  the  Years  Ending  December  31. 


Eeceipts: 

Rental  from  Southern  Pacific  Co.,  under  lease,  as  per  8.  P.  Co.'s 
table  No.  18 

Slnklnp  funds  of  the  Company,  for  cash  paid  by  Southern  Pacific 
Co..  and  earninpaon  Investments 

United  Stales  requirement,  paid  by  Soutliem  Pacific  Company 

Land  sales,  for  cash  and  on  rime 

Interest  on  C.  P.  RR.  notes  held  by  Trustees  of  Land  Grant  mort- 
gage, paid  by  Southern  Pacific  Co 

Iiiisoellaneous  receipts 


Expenditures  : 

Sinkingfund  receipts.  United  States  requirement,  land  sales,  and 
Interest  as  above ;  applicable  when  usel  for  the  payment  of  debt, 
and  not  availahlH  for  dividends 

Miscellaneous  expense 

Dividends,  February  1st  and  August  Ist,  at  2  per  cent  per  annum.. 


Balance  for  the  year,  surplus 

Balance  profit  and  loss  January  1st,  less  payments  for  previous 
years 


Balance  sTirt'liis.  December  .SI. 


1892. 


1891. 


$1,360,000  00 

546,076  29 
577,048  33 
121,148  01 

80,16«  67 
22,872  45 


$2,144,425  18 

649,054  06 
613,516  27 
352,771  28 

100,106  95 
8,400  00 


$2,707,31175 


$1,324,439  30 

825  00 

1,345,510  00 


1,863,273  74 


$1,715,448  56 
1,345,510  00 


$2,670,774  30    !     $3,060,958  56 


$36,537  45 

3,350,571  04 

$3,387,108  49 


$807,315  18 
2,600,543  16 
$3,407,858  34 


Increase, 


$14,472  45 


825  00 


$750,027  88 


Decrease. 


$784,425  18 

102,977  77 

36,467  94 

231,623  27 

19,94P  28 


$1,160,96199 


$391,009  26 


$390,184  26 


$770,777  73 


$20,749  85 


The  accumulations  of  the  several  income  acgounts.  and  the  apnlicatioa  thereof,  are  as  follows  : 


December  31. 


Surplus  general  income  account  (statement  E) 

Income  for  redemptton  of  land  bonds  (statement  F)— 

Land  binos  redeemed 

Land  grant  fund 

Land  contracts 1 


Income  for  sinhlng  funds  of  the  Company  (statement  G-)- 

Used  In  the  redemption  of  bonds 

Remaining  in  sinking  funds 


Income  for  United  States  debt  (statement  H)— 
Pajmenti'  on  United  States  bonds,  and  interest., 
Siuklng  fund  In  United  States  Treasury 


Total  accuronlated  balance  of  Income  acoonntg  to  December  3 1 . 


1892. 


$7,092,000  00 
2,041.019  42 
1,072,630  58 


$8,070.820  81 
8.0^1,46315 


$8,380,346  73 
4,706,436  54 


$3,387,108  49 


10,205,680  00 
16,102,28896 


13,086.783  27 


$42,781.860  72 


1891. 


$6,450.00f)  00 
2,3KB.  62  97 
1,187,802  36 


.$3,407,858  34 


$6,576,820  SI 
8,M79.391  86 


$8,053,100  18 
4,456.634  76 


10,004,365  32 
15,55e,212e7 
12,509,734  94 


«H.478  17127 


.     .,      „  ASSETS  AND  LIABILITIES. 

I  he  Changes  in  the  Company's  finances  which  have  ocaurred  during  the  year  are  shown  in  detail  by  the  accompinying 
report  of  the  Secretary,  in  statements  A,  B  and  C.  The  increase  in  Neiv  E  juip'neat  represents  equipment  nurclia^el  with 
the  heretofore  unused  proceeds  from  sile  of  fifty-year  bonds  of  1939,  tithe  amount  of  §1,463,701  33,  for  I.618  cir.s  and  73 
u ''?°''*^*'*''  ^  hereinbefore  explained  ;  and  for  one  newpips^nger  coich  and  one  steam  shovel,  costing  §10,309  07,  Bonds  of 
the  Cal.  <&  Oregon  Div.,  Series  B,  maturing  Januwy  1,  1893,  were  redeemed  during  the  year  to  the  amiuat  «f  .f  1,491,0  JO.  with 
thecashsetasidefor  that  purpose  from  the  sinking  fund;  and  Lxnd  Grant  lwnd:i  to  the  amount  of  $543,030  were  redeemed 
by  the  mortgage  trustees  with  the  proceeds  of  land  sales.  The  not«  to  the  trasteas  of  the  Land  Grant  mortgage  maturing 
October  1,  1892,  amounting  to  f  500,000,  was  on  that  d»te  also  paid  and  canceled. 

_,  ...  UNITED  STATES  GOVERNMENT  ACCOU.VT. 

ine  accounts  with  the  Government  arising  from  its  issue  of  subsidy  bonds  are  as  stated  below  : 

1892.  1891, 

Annual  requirement  under  the  Thurman  Act $577.048  33  $613,516  27 

Appllcabin  as  follows: 

To  anited  States  bonds  and  interest 327  246  55  359,73101 

To  sinking  fUQd  in  United  States  Treasury '.'.'.".y.!''.'.'.ll'.!'.''.'.'.'.'.'.'.!"."".'.".'.. '.'.'...        249,801  78  253,785  26 

Paymdnts  to  the  U.  8.  Gov.  to  Deo.  31,  as  per  settlements  with  U.  S.  Commiasioner  of  Railroads: 

For  Uulted  States  bonds  and  interest $8  380  346  73 

For  si*kiug  fund  in  United  States  Treasury 4.708.436  54 


$13,086,783  27 


$8. "53,100  19 
4.456,634  76 

$12,509,734  94 
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The  d'^creased  r-'quiremeot  under  the  Tliurmaa  A.ct  for  1892  results  from  rdlucad  earaiai;s  of  the  aidel  roid.  The  net 
earaing;!)  nf  the  aided  line,  a8  ascertained  uader  the  Thurinaa  Act,  decreased  in  189i  as  onDirei  with  1391,  to  the  amount 
of  1570,019  89.  Sa    «-      '  tZ    -I^  ^ 

All  am  mats  diw  the  G  )vorQment  by  the  Compmy  have  been  fully  and  promptly  p  li  I.  The  ODvernmen'  has  on  the 
other  hand  r^tainwl  ptyment  for  Uaiced  Sutes  transport  ition  services  performed  on  noa-aidoJ  and  leised  liaei,  which  is  due 
this  Company  in  cash,  up  tj  the  data  of  the  l^as^,  Aoril  1,  18S5,  $l,00J,18l  87.  Since  the  commencement  of  the  lease  charj^es 
for  United  States  transportation  on  the  3im^  liies  da^  the  So  ithijra  P.isifi:  Com  my,  l>«see,  have  been  reCataed  to  the 
amount  of  §3,498.573  41,  makina;  tha  sum  of  $3,534,74)  11.  which  is  due  fr>m  the  Unite  1  States  in  Cish  to  Dji;em^)er  31,  1893, 
being  in  ex  sess  of  all  legal  retiuirem^nts  to  that  date  due  from  the  companies  to  the  G  jv^rn  nent. 

Suits  have  bpea  brought  lor  portions  of  thw  cUira<  i  i  the  Court  of  CI  limi,  and  julr  n  lats  in  f ivjr  of  the  C  )mpiay  to 
the  amountof  $S:I5,3  17  63  were  alHrm-d  by  the  S  lorema  C  jurt  iu  Miv,  l-t8j  (U.  S.  Rap.,  Vol.  118,  p.  33")),  and  in  January,  1891 
(U.  S.  Rep.  138,  p.  84).  In  January,  1893,  a  julKiuenc  Wds  rendered  la  favor  of  the  S)u'.hern  PajiHo  C  imjany,  lessee,  by  the 
Court  of  Claims,  which  was  not  appealed  by  ihe  G)vernm-snt,  to  ths  am>unt  of  81.831,333  41.  Though  aijrojriatiois  h»ve 
been  asked  bv  the  proper  departments  for  thi  paymant  of  thjse  judgments,  aggravating  tha  sum  of  $3,639,514  07,  Coagress 
has  as  yet  decli  ed  to  take  anv  action. 

The  sinking  fund  in  the  United  States  Treasury,  as  reported  by  the  Secretary,  is  as  follows: 

December  31, 1892.       December  31, 1891 

Depoaits  by  the  Company  $4,370,591  27  $3,060,572  91 

Interest  and  premium  received  : 

18 '2.  1801. 

$1,53S,333  99  $1,274,577  99 

Lees  premium  paid : 

$i.!242,6a8  69  $1,176.868  01 290,695  30  97,709  08 

Total  In  fund -$4,667,286  57  $4,058,282  89 

Invested  by  tlie  Secretary  of  the  Treasury: 

tJnlt«i(l  state-*  six  pnr  eont  ourrettcy  bonds $2,220,000  00  $2,237,000  00 

Union  Paoltic  Railway  bonds 677,000  00  637,000  00 

Union  Pacidc  Kiiilwar,  Centril  Branch „ 78,00000  76,00000 

Kansas  Pacltlc  Kailmad  bonds , lll.'WOOO  67,000  00 

SlouxCiiy  iV  PaciUc  Ruilway  bonds 9,500  00  3,50000 

Central  Pactflo  Kailroad  bonds l,47i^,no  )  OJ  1,122,000  00 

Western  Paoitle  Railroad  bonds „ , 87,000  00  15,00000 

Cash  uninvested 780  57  10,782  89 

Total  In  fund $1,667,286  57  $4,058,282  80 

Your  Board  of  Directors  is  still  unable  to  report  any  definite  action  looking  towards  the  final  settlement  of  the  Company's 
indebtedness  to  the  United  States.  But  as  the  first  of  the  subsily  bonds  mature  in  1895,  the  pri>tection  of  the  Government's 
interest  must  vu-ge  itself  with  increasing  pressure  on  Congress  during  the  remaiaing  available  time  for  action. 

Respectfully  submitted, 

LELAND    STANFORD,    President. 


Norfolk  &  WestRra. — President  Kimb ill  has  just  issued  a 
circular  to  shareholders  giving  particulars  of  an  imoortant 
negotiation  just  ma'le  by  the  company  with  a  syndicate  of 
which  Messrs.  Brown  Bros.  &  f"o.  and  Messrs.  J.  Kenn-idy 
Tod  &  Co.  are  the  leading  members.  Mr.  Kimball  refers  to 
the  last  annual  report,  in  which  it  was  stated  that  at  the  close 
of  the  yepr  1893  the  company  had  in  its  treasury  or  in  use  as 
collateral  $5,938,000  of  its  100  year  mortgage  bonds,  anl  had 
outstanding  bills  p.ivable  amounting  to  $788,928;  that  the  col- 
lateral loan  of  §.',000,000  was  payable  December  3 Ist,  1893, 
and  that  $535,000  convertible  debenture  bonds  would  be  pay- 
able January  15th,  1894;  and  it  was  further  stated  that  ar- 
rangements would  be  mide  during  the  year  for  the  funding  of 
all  these  obligations.  To  meet  these  obligations  and  those  in- 
curred in  properly  completing  the  Ohio  Exteusion  and  the 
Columbus  terminals,  to  provide  for  the  cash  payments  dueoa 
car  trust  obligations  and  new  rolling  stock,  and  for  working 
capital,  the  boird  of  directors  has  decided  to  offer  to  the 
shareholders  $5,000,000  of  its  lOO-y-^ar  mortgi^e  bonds  and 
$5,000,000  of  preferred  shares  for  $5,250,000  cash  and  accrued 
interest  on  the  bonds. 

The  shareholders  are  to  have  the  privilege  to  purchase  for 
every  100  shares  of  common  or  preferred  sharps  or  part 
thereof  registered  in  their  names  on  June  13th,  1893.  $1,000 
of  100-year  bonds  and  10  shares  of  preferred  stock  for  $1,050 
and  accrued  interest  on  the  bond. 

Arrangement.-*  have  been  made  with  a  guarantee  syndicate, 
who  have  agreed  to  take  and  pay  for  all  the  bonds  and  shares 
not  subscribed  for  by  the  shareholders,  and  the  company  is 
thereby  assured  that  ample  provision  has  been  made  for  its 
financial  requirements,  and  that  upon  the  co  npletion  of  the 
transaction  the  company  will  be  entirely  free  of  allfljat- 
ing  indebtedness  and  have  ample  working  capital. 

The  Norfolk  &  Western  has  now  virtually  completed  its 
system  ;  its  net  earnings  have  been  showing  a  handsome  in- 
crease in  recent  inontns,  and  President  Kimball  anticipates  a 
steady  growth  of  its  business. 

North  American. — At  a  meeting  of  the  directors  of  the 
North  American  Company  the  resignation  of  Henry  Villard 
as  President  was  presented  and  accepted.  Mr.  C.  W.  Wet- 
more,  the  Chairman  of  the  Executive  Committee,  was  elected 
to  succeed  Mr.  Villard.  The  ne^v  President,  it  is  understood, 
represents  Mr.  John  D.  Ro-ikefeller  and  other  capitalists  ideix- 
tifled  with  tlie  Standard  Oil  Company.  He  has  Ijeen  practi- 
cally the  managing  director  of  the  company  during  the  last 
two  years,  and  is  said  to  have  done  much  towards  repiiring 
the  damage  the  company  sustained  during  the  Biring  panic. 
Mr.  C.  A.  Spofford  has  also  resigned  as  a  director  and  Jlr.  E. 
D.  Bartlett.  an  ass  >ciate  of  Mr.  Wetmore,  elected  in  his  plice. 
Other  changes  in  the  directory  will  pro-jioly  occur  at  the 
coming  election. 

It  is  stated  that  the  North  American  Company  has  now 
completed  its  extensive  electric-li^ht  plant  at  Milwaukee  and 
also  the  electric  street  railway  system  of  that  city.  It  bought 
the  street  car  lines  when  they  were  operated  by  horse  power, 
and  has  now  superseded  that  power  by  electricity.  When 
certain  negotiations  now  under  way  are  conclude!,  as  they 
are  likely  to  be  in  the  near  future,  the  North  American  Com- 
pany will  reap  a  handsome  profit  from  this  uadertaking. 

The  New  York  Sun  report  says:  -^ 


"Toe  pnli  ;y  of  the  company  hei'eafter  will  ba  to  davote  its 
resources  entirely  to  tiie  development  of  various  enterprises 
similar  to  its  Mil  wan 'tee  venture,  and  to  take  no  pirt  wh*t- 
ever  in  Northern  Piciftc  politics.  In  view  of  this  fact  and  a 
better  understanding  of  the  affairs  of  the  compaiy,  a  number 
of  large  stockholders  v/ho  wdro  inclined  to  join  tin  movement 
airainst  the  present  mmagemaat  hive  deoiled  to  co-oparate 
with  it."  ^ 

Oregon  Pacific. — This  ro*d  is  a^ia  aivertisel  to  bs  sold 
bv  tin  Shiritf  of  BjntDa  Couity,  Ore.,  at  CjfVillis,  Ore., 
June  37. 

Philadelphia  &  Beiilin'^.— The  completed  plan  f  jr  a  re-ad- 
justmant  of  the  finances  of  this  ompiny  was  tin  vUy  issuad 
in  Pailadelphia  on  ths  37th,  and  wdl  hi  foiad  at  length  in 
the  ad verti-iing  pages  of  the  Chromiolb.  It  is  unnecessary 
to  repeat  the  details  here,  and  it  is  only  worth  while  to  remark 
tliat  it  seems  so  generally  favorable  to  the  interests  of  both 
stock  and  bond  holders  that  it  is  hardly  to  be  supposed  they 
will  not  imm-idiately  avail  themsdves  of  its  proposals. 

It  differs  little  iu  terms  from  the  reports  thit  have 
long  been  current  as  to  its  main  features,  and  only 
in  two  essential  particulars  do  we  obS:?rvtf  anything 
additional  or  more  definite — first,  in  the  provision  that 
after  the  payment  of  interest  on  prior  bonds  and 
on  the  general  mortgxges  in  any  yeir  the  balance  of 
net  surplus  income,  if  sufficient,  shall  be  applied  to>vards  the 
purchase  and  retirement  of  the  "coupon  trust  certificates" 
that  may  have  been  previously  issued  on  the  parohase  of 
coupons  from  the  general  mortgage  bonds;  ani,  secondly, 
that  the  stock  trust  is  to  last  for  seven  years  instead  of  dve. 

The  plan  as  a  whole  seems  remarkably  favorable  to  aU 
interests  and  well  devised  for  restoring  the  compiny  quickly 
to  a  position  where  it  can  get  the  benefit  of  its  new  connec- 
tions, and   probably  earn  more  money  than  ever  b:;fore. 

The  only  large  holders  asked  to  give  assant  to  tue  plan  are 
the  general  mortgage  tiondholders  and  the  stockholders,  and 
for  either  of  these  classes  the  speedy  adoption  of  this  plan,  re- 
leasing the  comoany  from  all  embarrassments  and  furnishing 
it  with  sufficient  cipital  to  handle  its  business,  seems  infinitely 
preferable  to  tha  long  continuance  of  a  receiversliip,  which  is 
but  a  struggling  existence  for  any  corporation.  The  general 
mortgage  bondhold-rsareoffered  cash  for  theircoupons  as  usual 
at  each  interest  period;  but  they  are  asked  to  coasout  that  the 
managers  may,  if  it  is  found  necessary,  issue  the  "coupon  trust 
certificates"  for  the  interest  so  piid,  but  only  in  Cise  the  earn- 
ings of  the  company  applicable  thereto  shall  not  bj  sufi^ient 
to  enable  it  to  pay  su;ii  interest,  rue  issue  of  "coupxi  trust 
certificates"  miy  never  be  continued  b<yond  the  present 
year,  and  certninly  they  will  no  loager  be  issued  when  the 
company  is  fairly  able  to  pay  its  general  m  )rtgage  interest  and 
leave  suifl  jieut  money  for  working  capital  aaJ  fir  iuprova- 
m°nt3.  Taking  the  miit  hop-iful  viejr,  it  is  believed  thit  re- 
ceiver.s'  certifljates  mu-it  be  issued  it  this  plva  of  reorginiza- 
tion  fails,  and  the  a.n  mat  of  these  might  easdy  run  up  to 
$5,000,000  or  more,  and  such  certificates  would  be  a  deunite 
and  pisitive  lien  aheid  of  the  general  mortgage  bonds. 

Tne  present  mmagers  have  displayed  so  mush  ability  in 
their  negitiations  lo)king  towards  the  emiucipation  of  the 
company  from  the  desperate  muddle  in  which  it  was  plunged 
that  their  plan  invites  the  greater  confidence  from  stock  and 
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bond  hnldf  rs.  They  have  in  a  very  short  time  made  arrange- 
ments to  abros;ate  the  unsatisfactory  coal  contract  wiih  the 
Finance  Company;  they  have  obtained  a  reduction  of  the 
Lehigh  Valley  rental;  they  have  disposed  of  the  wretched 
New  England  ftock  complications  rather  than  engage  in  a  pro- 
tracted and  uncertain  liiigation  against  the  pirties  involved; 
they  have  settled  favorably  with  Mr.  Pulloiaa;  they  have 
found  all  the  money  fo  far  necessary  to  purchase  coupons  ; 
they  have  organized  a  syndicate  ready  to  put  up  imme- 
diately about  $30,000,000  in  cash  in  the  purchase  of  collateral 
trust  bonds:  they  have  improved  the  earnings  of  the  prop- 
erty, and  in  all  directions  they  have  cleared  away  the  decks 
ready  for  action  under  the  excellent  plan  now  brought  for- 
ward. 

There  seems  to  be  every  reason  to  suppose  that  both  the 
stockholders  and  general  mortgige  bondholders  will  freely 
accept  the  proposed  scheme  if  only  they  have  sufficient  time 
to  come  into  it.  The  general  mortgages  are  held  widely  by 
investors  in  this  country  and  in  Europe,  and  to  expect  that 
the  assent  of  90  per  cent  of  these  can  be  gathered  in  by  June 
^1  is  almost  beyond  the  limits  of  possibility.  There  are  many 
of  the  bondholciers  who  will  not  have  the  plan  before  them  in 
a  shape  calling  for  definite  action  uatil  their  July  coupon  is 
presented  for  payment.  Then  they  can  have  the  agreement 
furnished  them  for  their  consideration,  and  their  assent  to  it 
■will  be  most  probable.  It  woald  be  quite  unfortunate  to  defeat 
so  comprehensive  a  scheme,  touching  such  wide  financial  in- 
terests, without  giving  a  reasonable  time  for  bondholders  to 
accept  it. 

In  all  that  has  been  said  in  the  public  prints  res;ariing  the 
Reading  plan,  not  a  single  strong  or  valid  argument  has  be^n 
made  against  it,  or  one  that  would  show  either  t  lo  stockh  aid- 
ers or  bondholders  a  "more  excellent  way"  to  protect  thsir 
interests. 

— The  statement  of  earnings  for  April  and  for  the  first  five 
months  of  the  fiscal  year  shows  the  following;: 

. Spiil. ,    — nee.  1  In  April  30  ~- 

1892.  1893.  lS91-3a.         1892-93. 

Railroad  CosiPANr—       $  $  $  $ 

GrOB3  receipts 1.701.441    1,S39.97.5      1^.919,545      9,004,495 

Gross  expenses 1,012,674    1,147,424      5,0 '2,775      5,824.787 


Net  earnings 688,707 

Othernct  receipts 50.75G 


692,5  it 
64,727 


3,8?'5.770 
•210,917 


3,17!).70S 
196.912 


Total 

Iteduct— 
Perman't  improvom'ts. 
Proporfn  year's  cb'ges. 


739,523       757,278      4,047,637      3,376,620 


8,761 
625,841 


Total 634,602 

Surplus 104,921 

Coal  &  Iron  Co.*— 

Gross  receipts 1,63",304 

Operating  expenses 1,567,665 


650,000 

650,000 
107,273 

2,310,748 
2,2, -4,0^6 


81.198 
3,129,204 

3,210.402 
837,285 

P. 473,76 1 
8.03S.329 


r)t.,367 
3.250,000 

3,311,367 
62,253 

17,588,939 
17,42M,0I6 


Net  earnings 6  2,639 

Deduct— 

Calliery  improvementa.  77.177 

Perman't  improvem'ts.  8,S67 

Propon'nyoar'soh'rges  68,000 

Total 154,141 

Deaolt. 91,505 

P.  &  R.  AND  C.  &  I.  Co.— 

Deficit  of  C.  &  I.  Co 9 '.5 15 

eorplus  ot  Railroad  Co.  104.92 1 


36,662 


68,000 

68,000 
31,338 

31,338 

107,273 


437,43  2 


13H,9i3 


367,708  189,515 

49,70^  17,911 

330,000  34  ),009 


744,416 
306,984 


306,984 

837,285 


547,425 
4.7,472 


407,472 
62,233 


Bal.  both  companies.. sur.13,416  siir.73.940  8m-.530,301  d.-f.345,2l9 
*  Note.— The  business  of  the  Lehii;li  Valley  and  Lehigh  &  Wllkes- 
barre  departments  is  included  la  tUo  year  189 1. 

— The  result  of  the  operation  of  the  Lshi^^h  Valley  Riilroad 
for  the  month  of  March  and  four  months  ending  Mirch  31 
1893,  is  as  follows: 

irarch. .    —4  BIOS  ciul.  itdi.  31  -, 

1892.  1893.  1892.  1393 

Receipts $1,306,133    $1,551,629    $5,638,047    $.5.94:)  799 

Expenses 1,158.310  957.493      4,694,375      4,277,019 

Earnings $147,823       $594,131       $943,672    $1,672,780 

Philadelphia  Reading  &  New  England— The  terms 
offered  the  fir^t  mortgage  bondholders  of  this  company  Iq  the 
Reading  plan  are  more  favorable  than  at  first  reported.  They 
are  asked  to  accept  the  company's  first  mortgage  5  per  cent 
bonds  in  payment  of  ioterest  during  d}^  years  only  instead  of 
five,  preserve  the  Reading  guarantee  on  the  bonds  and  have 
the  earnings  meantime  spent  on  the  road.  These  terras  seem 
excetpionally  favorable  and  can  hardly  fail  to  be  accepted. 

Richmond  Terminal.— Richmond  &  West  Point  Terminal 
Railway  &  AVarehouse  Company  reorganization  certifi- 
cates of  deposit  issued  by  Drexel,  Morgan  &  Co. ,  and  coun- 
tersigned by  the  Central  Trust  Company,  for  both  classes  of 
stock  and  both  kinds  of  bonds,  were  listed  this  week  on  the 
New  York  Stock  Exchange.  A  list  of  the  various  issues 
which  are  to  be  deposited  under  the  reorganizition  plan  i^ 
published  in  our  advertising  columns.  The  deposits  of  all 
classes  are  stated  to  be  coming  in  exceedingly  well,  and 
already  a  majority  of  some  i^su^s  is  in  sight.  June  10  has 
been  fixed  as  the  limit  of  time  for  the  acceptance  of  depoMts 
of  the  Riohmond  Terminal  securities  without  any  charge  bv 
way  of  penalty.  ^      j 

Westln?hi>nso  Electric  &  Manar,ictnrin?  Co —The 
following  directors  and  ofliierj  were  recently  elected  for  the 
ensuiQg«year:  Charles  Francis  Adams.  L3muel  Bmnist^r 
August  Belmont,  N.  W.  Bumstead,  A.  M.  Byers,  Marcellus 
Hartley,  Gaorga  W.  Hebird,  Henry  B.  Hyde,  Brayton  Ives 
and  George  Weitinghouse,  Jr.;  Chairmio,  Brayion  Ives- 
President,  George  Westioghouse,  Jr. 


"MJtit  €^amttxercial  ^imts, 

COMMERCIAL    EPITOME. 

Frid.vt  Niout,  June  2,  1S93. 

High  water  in  the  lower  Mississippi  threatened  damage  to 
the  cotton  lands,  and  toward  the  close  of  the  week  indications 
of  extensive  flooding  were  considered  quite  serious.  The 
latest  news  from  tlie  wheat  belt  reports  generally  favorable 
weather,  but  in  one  or  two  sections  the  chinch  bug  is  said  to 
have  appeared.  Corn  planting  is  still  uafinished  in  the  Ohio 
valley,  in  consequence  of  excessive  mrnsture,  but  in  other  sec- 
tions of  the  West  the  conditions  are  favorable  and  the  acre- 
age is  reported  larger  than  last  year.  O^ts  are  doing  fairly 
well.  A  moderate  export  trade  has  taken  place  in  wheat,  but 
foreign  orders  for  other  descriptions  of  breadstuff  <  have  been 
moderate.  The  supply  of  swine  is  increasing,  but  the  present 
stock  of  cured  meats  is  small  and  firmly  held.  At  the  close 
general  business  has  again  become  somewhat  disturbed  in 
consequence  of  financial  diftijulties  at  the  West. 

The  following  is  a  comparative  statement  of  stocks  of 
loading  articles  of  merchandise  at  dates  given: 


Pork bblB. 

L»rd tea. 

Tobacco,  domestic hhds. 

robacoo,  foreign bales. 

Ooffee,  Rio bags. 

Coffee,  other bags. 

Ooffee,  Java,  &c mats. 

3agar hhds. 

iQgar. boxes. 

3ugar bags,  &o. 

Melado Iihds. 

Molasses,  foreign hhds. 

Volaaaes,  domestic bbls. 

Sides No. 

OoMoa bales. 

Sosin bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Rloe,  E.  T bags. 

Ktoe,  domes  tlo ..bbls. 

Unseed  ., bags. 

Saltpetre bags. 

lute  butts bales. 

vfanilahemp bales. 

3i8al  hemp bales. 

Flour bbls.  and  sac^s.  i 


1893. 

1893. 

1892. 

Afai/l. 

Jane  I. 

/une  1. 

9,7.o5 

6.945 

24,822 

9,230 

12,329 

30,009 

15.273 

14,319 

15,312 

45,579 

48,334 

41,323 

234,771 

121,056 

229,616 

92,319 

89,418 

143.101 

10-<,680 

120,098 

20,862 

None. 

3,964 

2.779 

None. 

Nono. 

Nene. 

32,533 

104,112 

540,800 

None. 

None. 

None. 

138 

515 

1,426 

2.000 

1,800 

5,500 

2rf0.5C0 

376.HO0 

450,500 

24;<,939 

201,741 

356,107 

33,495 

30,108 

13,781 

682 

1.805 

1.696 

4,035 

3.591 

2,727 

12,000 

15,010 

12,000 

15.500 

10,500 

3,000 

None. 

Nono, 

None. 

13,000 

12,500 

13,500 

26,600 

22.5P0 

86.150 

3,762 

3,000 

None. 

3,089 

2,615 

3,000 

197.100 

220.90) 

193,000 

Lard  on  the  spot  has  sold  slowly  and  prices  hive  gradually 
weakened  throughout  the  weak.  The  close  was  easy  at  9'75c. 
for  prime  City,  10'60c.  for  prime  Western  and  ll'lOc.  for  re- 
fined for  the  Continent.  The  speculation  in  lard  for  future 
delivery  in  this  market  has  been  dull  and  values  have  weak- 
ened to  a  moderate  extent  in  response  to  easier  advices  from 
the  West,  where  "longs"  have  been  sellers  to  realize  profit?* 
The  close  was  easy. 


DAILV  CLOSING  PRICES  OF  LARD  FDTURES, 

Sal.         ilon.     Tues.      Wed. 
Maydellvery. 0 10-75      j.  .•       JOtiO 


September  delivery c.  11-30     11-15      Mo       11-09 


Ihurs. 
10-65 
10-80 
11-15 


1055 
10-70 
11-05 


Pork  has  been  in  light  request  but  s'eady,  clo^iog  at  $-31  75 
rtS  %12  50  for  mess.  Cut  meats  are  dull  and  unchanged. 
Tallow  has  been  steady,  closing  at  5j^o.  Cottoa-seed  oil  is 
dull  and  easy  at  40c.  for  prime  crude  and  45c.  for  prime  yel- 
low.    Butter  and  cheese  are  lower.     Eggs  steady. 

Coffee  sold  with  less  freedom,  but  small  well  controlled 
supplies  served  !■>  fairly  sustain  value'.  Rio  quoted  at  17c. 
for  No.  7;  good  Oucuta  30?^  c,  and  interior  Pddang  23?.^® 
3oc.  Contracts  have  been  bandied  moderately  and  were  easier 
in  tone,  but  at  the  close  on  light  offeriags  the  feeling  is  a 
shade  firmer.     The  following  are  the  final  asking  prices. 

June 161SC.  I  Sept 15'23c.  .  Deo 15-05c. 

July 15  60c.    Oct 15-lOc.    Jan I4-8Sc. 

Aug l5-40o.  I  Nov 15  05^.  I 

Raw  sugars  less  active,  bat  sparingly  offered  and  firmly 
held.  Centrifugal  quot.'d  at  4J..^c.  f or  96-deg.  test  and  Mus- 
covado at  SJ'^c.  for  89  deg.  test.  Refined  sugars  dull  and  un- 
changed; granulated  quoted  at  5?^o.  Oiher  staple  groceries 
slow  of  sale  with  few  changes  in  value. 

For  Kentucky  tobacco  the  demand  was  qiiet  but  prices 
were  generally  firm.  Seed  leaf  tobacc )  has  been  quiet  but 
steady;  sales  for  the  week  910  cases,  including  300  cases 
1891  crop.  Pennsylvanii  Havana,  ISJ^aSJc;  100  cases  1891 
crop,  Pennsylvania  seed,  private  terms;  150  cases  1891  crop, 
State  Havana,  l3i-^'320c. 

In  straits  tin  the  speculative  dealings  have  been  modera- 
tively  active,  but  at  a  further  decline  in  prices,  due  to  weaker 
advices  from  abroad  and  excessive  supplies.  The  close,  how- 
ever, was  steady  on  a  shade  stronger  cables  from  London,  at 
18--5@19c.  Sales  for  the  week  were  about  500  tons.  Ingot 
copper  is  dull  but  steady  at  10-80c.  for  Lake.  L-iad  is  quiet 
and  without  important  change  at  3  931^0.  for  domestic.  Pig 
iron  is  dull  and  and  unchanged  an  $13  75W$15  50. 

Refined  petroleum  is  fail ly  active  and  steady  at  5  15e.  in 
bhlo.,  3  63c.  in  bulk  and  5-75o.  in  cases:  crude  in  bbls.  is  un- 
changed, Washington  closing  quiet  at  5c.  in  bbls.  and  3-50c. 
in  bulb;  naphtha  5i^c.  Crude  certificates  have  been  neglected. 
Spirits  turpentine  was  dull  but  steady  at  3 "J^o.  133914 c.  Rosin 
wa-f  quiet  and  unchanged  at  $1  35  ^$1  27i^  tor  common  and 
good  strain?d.  Wool  is  dull  and  weak.  Hops  are  firm  but 
quiet. 
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COTTON. 

Friday  Niqht,  Juno  2,  1893. 
Tas  Movement  of  the  Crop,  as  indicated  by  our  teleKram  3 
from  the  South  to-nif!;ht,  is  i;ivea  below.  For  the  week  endiug 
this  evening  the  total  receiots  have  reached  25,580  balea, 
against  23,359  bales  last  week  and  32.025  bales  the  previous 
week,  makinj?  the  total  receipts  since  the  Ist  of  Sept.,  18H2, 
4,905,108  bales,  acainst  6,957,186  bales  for  the  same  oeriod  of 
1B91-2,  showinK  a  decrease  since  Sep.  1, 1892,  of  2,052,080  bale-. 


RecHplB  at— 

Sat. 

Mm. 

Ttie$. 

Wed. 

TKuri. 

m. 

total 

Oalvoeton 

128 

106 

418 

333 

327 

199 

1,561 

El  Paso,  &o  . . 

492 

762 

1.251 

New  Orleans... 

626 

2,000 

8,674 

2,597 

371 

353 

9,621 

Mobile 

214 

847 

19 



247 

857 

Florida 

Savacnali 

374 

561 

818 

256 

337 

236 

2,682 

Brunsw'k.&c. 

•...•. 

Chgrleston 

300 

232 

116 

87 

6 

27 

768 

Pt.  Royal,  &c. 



WlltnlOKton.... 

2 

24 

201 

19 

249 

WasU'toD,  &c. 

...■■- 

Norfolk 

404 
373 

798 
28 

429 
127 

155 
200 

594 

217 

140 
124 

2  520 

West  Point... 

1,069 

N'port  N.,  &c. 

••>»•- 

148 

173 

621 

New  York 

460 

300 

300 

1.060 

Boston 

246 

141 

88 

483 

281 

1239 

Baltimore 

248 

■••••■ 

526 

774 

PUlladelph'a  &c 

327 
3.022 

196 

33S 

601 

49 

1,411 

Tot'ls  thl.s  week 

4  871 

6.019 

5.1 98 

3  040 

3.436 

25.586 

The  following  shows  the  ween's  total  receipts,  the  total 
Sept.  1, 1892,  and  the  stock  to-night,  compared  with  last 


since 
vear. 


Receipts  to 
June  2, 

1892-93. 

1891-92. 

Stock. 

ThU 

BinceSep. 

TM* 

Since  Sep. 

1893. 

1892 

Week. 

1, 1892. 

Week 

1, 1891. 

Galveston... 

1,581 

1,031,350 

2,638 

1,131.662 

31.197 

23,516 

ElPaso.cSio 

1,254 

53,329 

1.361 

42,677 

New  Orleans 

9,621 

1,527,122 

12,214 

2,435.055 

130,341 

142.271 

Mobile 

857 

166.793 

830 

262,193 

8,857 

14,296 

Florida 

28.027 

24,698 

...... 

Savannah . . . 

2,582 

758.020 

5,937 

999,780 

30,736 

27,007 

Br'wlok.ito 

140,265 

637 

166,866 

500 

Cbarloston . . 

768 

278,439 

938 

457,829 

25,138 

27,007 

P.Boyal.&c 

427 

4 

1,529 

WJImiugton.. 

249 

158,100 

1,284 

159.105 

4.764 

11,424 

Wasb'n,  &c 

735 

2,342 

....-> 

Norfolk 

2,520 

273,660 

2,629 

508,596 

18.377 

15.995 

West  Point 

1,069 

192.098 

3,185 

328,799 

1,627 

4,742 

N'p'tN..&o 

621 

30,626 

230 

45,562 

2,029 

New  York... 

1,060 

46,196 

390 

87,709 

203,035 

354.833 

Boston 

1,239 

112.827 

289 

130,222 

6,500 

7.600 

Baltimore... 

771 

62,350 

1.016 

91,696 

7.188 

16.991 

Philadel.,&o. 

1,411 

54,522 

812 

80,664 

10,759 

9.523 

Total.s 

25,586 

4,905,106 

31.414 

6.937,183 

181,393 

655.230 

In  order  that  comparison  may  be  made  with  other  yeai  s,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


lUeeipts  at— 

1893. 

1892. 

1891. 

1890. 

1889. 

1888 

6alve8'n,<Scc. 

2.815 

3,999 

2.175 

222 

289 

366 

New  Orleans 

9,621 

12,211 

7,317 

2,052 

1,431 

5,317 

Mobile 

857 

880 

911 

56 

68 

97 

Savannah... 

2,582 

5,937 

6,191 

680 

315 

3,025 

Char'ton,&c 

768 

912 

1,713 

175 

562 

2,818 

Wllin'tou,&o 

249 

1,281 

472 

45 

29 

31 

Norfolk 

2,520 

2.629 

4,231 

61 

698 

3,179 

W.  Point.&o. 

1,690 

3,415 

2,815 

246 

177 

1,132 

All  others... 

4,181 

3,111 

4.788 

950 

2,831 

3.657 

Tot  this  wk. 

25,586 

31,441 

30,996 

4,487 

6,710 

19,622 

Since  8ci>t.  1 

1905.106 

6957.186 

6783.913 

5757.028 

5477.211 

5386  933 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  33,231  bales,  of  which  17,633  were  to  Qreat  Britain,  3,699 
to  France  and  11.871  to  the  rest  of  the  Continent.  Below  are 
t  e  exports  for  the  week  and  since  September  1,  1892. 


Wetk  Knatnt  -fune  2 

Awn  Apt.  1, 1892,  to  June  2. 1S9S 

Exports 

axportta  U— 

axvorui  to- 

ereat 

Conti- 

Total 

OMOt 

Oonti- 

Brtt'n. 

rranci 

nent. 

Wok. 

Britain. 

rran«< 

nent. 

I^ta. 

OttlTtitttuu  — 

..    .. 

152.60(t 

133,718 

167,510 

753.861 

Vela.wo,  Ac... 

1,800 

1,200 

17,868 

80.312 

48.181 

New  Orleans. 

U.bi. 

1,367 

i'2,igi 

537,657 

316,07(1 

351.115 

1,207.081 

Mobile  A  Pen 



13,69') 

100 

11,096 

Savunuah .... 

s«s 

5«f 

81,711 

21,727 

860.761 

S47.19J 

Bruoswlck — 



87,776 

2,18. 

20.499 

80,75^ 

Charleston . . . 

S6,691 

7,900 

113.907 

208,501 

Wilminitton. 



74.102 

57.029 

132,031 

Norfolk 

.... 



Il3.6»e 

30.085 

123,771 

West  Point... 

....  . 

62.S3« 

7,700 

Bll,93l" 

N'p't  News,  A. 



8,863 

8,863 

New  York.... 

S.KH 

76; 

8.5SI. 

ia,20B 

lOI.OS' 

26,100 

153.367 

585.!^54 

Boston. 

2,8b: 

H.66; 

lea.ZM 

6.839 

203.135 

Baltimore..  .. 

j.irtf 

10 

18.016 

81.2 '(. 

8.911 

105.25  i 

195.392 

Ptalladelp'a.A< 

«3 

93 

13.2U 

116 

13.6il 

ToUl . .  .•. 

I  .oee 

2.«eo 

l,S7i 

32,«.l 

2.161,633 

61B.916 

1,311,12: 

1,012,000 

Total.  1S91.82. 

34.637 

&& 

is.eoa 

61.201 

3  190  66i 

67?..^56 

rviiJis 

iiMS.gM 

In  addition  to  above  exports,  our  telegrams  to-night  also 
<ive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Mesare. 
OareTi  Vale  &  Lambert.  24  Beaver  Street. 


June  2  al- 


New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 

Total  1893... 


Total  1892... 
Total  1891... 


On  SMpboant,  not  cleared— /or 


dr^tt      w^.^..      Other     Coast-      _.,_, 
Britain.   'Va"««-  tytreign    vlee.       'o^- 


1.917 
None. 
None. 
None. 
Nono. 
6,300 
5.100 
5,000 


18.617 


24.286 
28.292 


6.335 

None. 
None. 
None. 
None. 
None. 
1.800 
None. 


8.135 


8.090 
2.648 
3.000 
None. 
None. 
6U0 
9.800 
4.000 


28,133 


2.921    15.708 
9,543    22.173 


1,412 
691 
900 
SuO 

None. 

2.000 

None. 

None. 


5.803 


8,687 
5,890 


17.751 
3,3»9 
3,800 
800 
None. 
8,900 

17.000 
9.000 


60.693 


.M.602 
65.898 


iMiving 
Stock. 


112.587 

27,858 

26.836 

24,338 

8.857 

9.477 

186,085 

24,667 


420,70S 


603,62S 
315,183 


Speculalion  in  cotton  for  future  delivery  at  this  market  has 
been  only  fairly  active,  continued  timidity  in  regard  to  the 
financial  situation  restraining  operators  from  investing  with 
freedom.  Local  sentiment,  nevertheless,  has  become  fome- 
what  more'  bullish  than  heretofore  and  operators  on  the 
"short"  side  of  the  market  exhibit  nervousness,  with  a  ten- 
dency to  cover  promptly  whenever  features  adverse  to  their 
position  develop.  Rieiog  water  on  the  lower  Mississippi,  a 
crevasse  of  some  magnitude  at  one  locality  and  considerable 
cotton  land  flooded,  together  with  lower  temperature  in  sev- 
eral of  the  cotton  States,  created  renewed  apprehensions  in  re- 
gard to  the  crop  that  appear  to  have  greater  influence  of  a 
strengthening  character  than  during  early  and  middle  May. 
Increasei  dealings  in  cotton  on  the  spot  at  Liverpool,  with 
advices  indicating  a  williogaess  among  Manchester  spinners 
to  continue  purchases,  also  terved  to  inspire  a  hope  of  fuller 
consumption  and  consequent  more  rapid  reduction  of  visible 
supply.  During  Saturday  and  Monday  of  the  current  week 
trading  was  light  and  cautious  with  not  much  variation  in 
value,  and  on  Tuesday  the  Exchange  was  closed  in  conse- 
quence of  the  Memorial  liolidav.  Wednesday  morning 
t>rought  better  advices  from  abroad  and  values  here  gained 
somewhat,  with  a  further  advance  ;f esterday  in  consequence 
of  continued  strength  and  animation  at  Liverpool  for  both 
spot  and  contract  cotton,  and  the  receipt  of  some  buying 
orders  from  the  Continent.  To-day  tiie  cons' ruction  placed 
upon  foreign  advices  is  cheerful  and  our  market  has  again 
advanced  through  the  stimulus  of  a  good  covering  demand. 
Cotton  on  the  spot  has  found  more  attention  and  at  the  close 
is  l^c.  higher.     Middling  uplands  7j?^c. 

ine  total  sales  for  forward  delivery  for  the  week  are  420,700 
bales.  For  immediate  delivery  the  total  sales  foot  up  thia  week 
12.079  bales,  including  3,322  for  export,  1 ,457  for  consumption, 

for  speculation  and  7,300  on  contract.    The  following  are 

the  official  quotations  for  each  dar  of  the  past  week — 
May  27  to  June  2, 


UPLANDS. 


Ordinary  

81  lict  Ordinary 

Good  Ordinary 

Strict  (Jood  Ordinary  . 

iMvi  .Mlddllnit 

Strict  Low  Middling... 

MiUdiin? 

Good  Middlinif  .  

Strict  Goo.l  Middling  . 

.Middling  fair 

Fair 


Sat.    non  Taea  IVed   Tta.    FrI. 


5»8 
6>« 

6i3ie 

7»8 

8>« 

S's 


5'4 

608 

7=8 

'•"is 

8% 

8i« 


5'4 
5^ 
6>s 

7I'" 

' ''« 
7=8 

sis 

8>a 

8> 


5 '4 

6»8 

6>i 

6i',e 

77" 

708 

!'.;•• 

8<« 

8'8 


838 

6% 
6\ 

Si'" 

§^« 
9 


GULF. 


Ordinary 

Strict  Ordlu.iry 

Gooit  Ordinary 

Strict  Good  ordinary . 

Low  Middlint; 

Strict  Low  Middling... 

Middling 

Good  Muldiiug 

Strict  Good  Middling  . 

Middling  Fair 

Fair. 


Sat. 


5>« 
5'8 
0^ 

75'" 

Z  8 

83l8 

8% 

8% 

9i8 


non  TuesI  Wed 


5'8 

e\ 
ZV'" 

7^8 

8'i8 
8^8 
8\ 
9'fl 


5'a 
5'e 
6^ 

?7" 

71I,. 

7'» 

838 

8% 

9>8 


Tb.    Pii. 


5Hi 

5-8 

7'j« 

?," 

7 '8 

838 
6\ 
9^ 


5»i 
6 

7 

lb* 

l> 
71.,. 

8'« 
9H 


STAINED. 


Oood  Ordinary 

Strict  Oood  Ordinary . 

Ix>w  Middling 

Middling 


Sat. 


4% 
5^ 

7»is 


mon  Tueai 


4^ 

538 
6>4 


Holi- 
day. 


Wed 


4\ 
53^ 
6>i 

7-1, 


Th. 


5% 
6>4 

7^6 


Frl. 


478 
5>« 
6^ 
7'J6 


HAKKBT  AND  8ALB8. 

The  total  sales  of  cotton  on  the  spot  and  for  future  deliTery 
each  day  during  the  week  are  indicated  in  the  following 
nstement,  For  the  convenience  of  the  reader  we  also  S(i.<), 
a  oolumn  which  shows  at  a  glance  how  the  market  closed  oin 
lame  days. 


SPOT  MARKET 
CLOSED. 


Sat'day .  Steady  at  ije  dc 

Mi>n<l«y  ;l.)ull 

Tuesdayi , 

Wed'day  Quiet  &  steady 

Thur'd'y  Firai 

Friday. . iti't &  sfy,  "e advj 


BALES  or  SPOT  AND  CONTRACT. 


Ex-       Oon-    Spec-    Con-     ,  ,  , 
port.    eump.  ut't'n   tract.    ><"<»• 


622        128 


300 

800 
1.600 


Hon  day. 
261 
765 
SUO 


100 


850 


7,100 

ibo 


7,664 
1,565 
2.000 


7,^00  12.079 


SaUtoJ 
Fulurei, 


35.100 
81,600 


68,100 
115,800 
120,109 


420.700 


Total. I I  3,3i2|    1.157 

The  Sales  and  Pbices  op  Futurbs  are  shown  by  tltet 
following  comprehensive  table: 
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1 

s. 

B 

3 
1 

M 

to 

5» 

it 

4  4 

Friday  Jnne  2— 

Bales,  total 

Prices  paid  (rang 
Closing 

Prices  paid  (rang 
Closing 

Wednesd'y.May  31 

Bales,  total 

Prices  paid  (rang 
Closing 

niDrsday,  June  1- 

Bales,  total 

Prices  paid  (rang 
Closing 

Monday,  May  29- 

Bales,  total 

Prices  paid  (rang 
Closing 

rnesday,  May  30- 

Saturday,  May  27- 

Bales,  total 

Prices  paid  (rang 
Closing 

te"£ 

^1 

M 

M-M- 

■  *■ 

1*1         !  2-1    1     IS 

:  2:      1 

1^ 

Ik 

-J 

slt^s  gi-S       : 

-a 

Hto     Q 
S^oaS 

2  occo 

1^* 

s 

1 

CO 

3  *-— cf 

2  -.2* 

^  MO^l 

*"1 

a 

1  1    2? 

1       1             -4              1       1             '4                       * 

-,  t; 

-?!     2 

a 

1 1  g 

"    i    "    S       : 

s'  s 

10 '     2 

te 

p 

1  «:  : 

1  i: 

1  a:  ;     I  o:  : 

111        1  i: 

1  a:  : 

M . ; 
K.I- 

CO 

1  a:  : 

CO 

« 

» 

-a-a    5 

^o  z  "^^  5^     • 

MM      5 

■?"?      & 

M 

log      » 

»oio    2 
too^" 

V, 

uilC'      >1 

coo      **      OlCl      ^             > 

CO 

S-' 

1  d.^'i 

1  «r:     1  er:        : 

'  »v!= 

1  ».'»: 

i 

^i 

<l<IO-J 

-q<io<i    o-qo-a         : 

MMOM 

MMOM 

-" 

il^oL^i^ 

coco^co    fcoco^M        ; 

KCO^fcS 

toto®to 

5S;  c 

wio    >-    MO    to       : 

1^ 

-4-J     !J     -3<)     5           • 

MM      5 

MM      U 

■m 

c>cn     a 

i^iu     a     coco    S          ; 

COCO      • 

03tO      » 

£ 

lO 

*.r^-1 

WOM**     aoiK^ 

toa,    «« 

^ 

•^ico 

1 «.": 

1  o.-J;     1  ».":        : 

1  a,®; 

1  a."": 

few 

'        ^                     CO 

M 

s 

"s 

^oo< 

<j-ao-a    -4-io-j         : 

MMCM 

cJio»®c? 

i-i-^u     u*.°Ci          ; 

cotu^cb 

coco®co 

WW      0. 

0103      CO      -Jr-      -1 

boo     01 

— 

CO 

-.-  5 

<i<i  5  "^^  < 

MM      ^ 

MM      5 

h 

H 

ao>    s 

ciiitk     ft     i^itl     o 

liii     S 

ikco     2 

>■ 

ft 

-?5 

CttCW"* 

^CDV'^       O'U'M*^ 

ooco^ 

kO 

1  sr: 

1  «»■:      1  «.*: 

1  »?=: 

1  a.-^: 

? 

CO 

»^ 

§ 

"g 

<l-aOv 

-KlO-4      -l-JO<) 

MMOM 

MMOM 

!1 

ac»°o 

1      CJ»cJl®CJ'      jtlcji^rf* 

I*.*.®* 

^I^O|i. 

• 

3 

i^-*-    t. 

1      WW      to      OlO      01 

M(D      W 

toto     0 

* 

-.-a    5 

-?-?      ? 

MM      > 

•ni 

i 

CO 

CO 

cJ'V 
eg 

-00b     a 

aci-    »     cjiw    s 

*.*.     2 

*.*-     2 

'r!i 

io*.h^-<      00     "• 

MOl      •< 

1 

1  ®r-: 

1  a.":      1  s<»: 

1      <l-JOM      -3<IO<l 

1  a,": 

MMOM 

3 
§• 

•JM^O 

1      ©Cfe^cJ'      CJ«W®CJ« 

tt'.U'       CM 

Ill^O,^ 

•t 

!» 

tots     c 

3      COU      CS      h-lk      N) 

att^     tc 

QLOO       01 

— 

H 

^-.  > 

W            MM      ^ 

MM      5^ 

k 

0» 

-5-1    « 

-qx      »      t^C^      » 

0          6,6<     2 

WW     2 

ei 

{1 

10 

-?£ 

«01i-"' 

oto    "^     x-a    •« 

1          coeoM"' 

p.^    ►< 

t> 

S 

^- 

1  eP: 

1  0®:      1  ap: 

H        1  a.": 

1  a.-: 

0 

03 

S"-) 

05 

2             MMOM 

» 

O 

"o 

»^<30- 

1     <I-:io-a     <l<10-3 

MMOM 

o 

o 

00  00='- 

]    -j-j'di    ciciCffi 

r              cJ'CJ^W 

CJ»c3i®C3t 

•^1 

OO      1- 

-     M^-    OO     coh-    0 

W            !».»      to 

WW      CO 

> 

-,-.  > 

MM      15 

M-J      J 

CO 

0000      c 

-5-5     g     a«B     « 

«»    2 

cicii    a 

M 

2» 
'1 

^(0      " 

MO      "       W*-      " 

ow    •< 

f-GO       N 

«3 

o 

1  ».": 

1  0.*':      1  a.": 

1  a.": 

1  »«: 

1 

H 

CO 

1:1 

o 

-]-^o- 

a      MMCM      MMOM 

M-30M 

MMOM 

S 

o 

dcc.  =  o 

0    -i-oO<i    Aa^a 

;           (id^a 

dd^ci 

1 

MK      01      a><l      K)      01-1      -4 

►-to    w 

tOM      CD  * 

S 

^                 t>                  t^ 

MM      5^ 

MM     ► 

8^ 

■« 

^ 

»»    ( 

1      MM®      MM      2 

;           acft    » 

0103      0 

0 

<"§ 

Oif-M- 

«       (..03      "       HiK.      " 

;        Moi   " 

M*-      >< 

to 

<31 

1  o«: 

1  »p;     1  »*•: 

:         1  a.": 

1  B»»: 

1 

o 

-^8 

<i<io- 

a      MMOM      MMOM 

i                MMOM 

to 

MMOM 

s 

o 

cceD®c6     0D:jb°-j     -a-q'='<i 

:        d-jo-j 

dd^d 

^ 

aoi    CO    wifk    u    coif^    CO 

OOM      CO 

OOM     01 

f? 

a 

»<i    ^    <i-j    5    -5-^    & 

i                MM      5 

MM  5; 

tE 

M 

e®     < 

1       (COO      •       MM      9_ 

:         -5-5    » 

-5-5    3 

E( 

^ 

"1 

rO^M"i       ^03      '^       QBOD      T 

j^M         „ 

9 

^ 

1  ttP: 

1  o.o;        »*■: 

:         1  a.o-: 

1  a    : 

^ 

00 

M 

CO                     00 

s 

ceoooo 

3      MMOM      MMOM 

:               MMOM 

MMOM 

i 

»* 

co'^o     tto'^ob    -j(£®<i 

;           -5(30®® 

-5-5®-5 

tE 

b;CO      h-.      (OtO      00      CD).^      o 

)f-lf^       M 

WlO.     to 

— 

" 

00          >•                   ►                   ► 

► 

t" 

6 '      0 

3    1 1    S    II    ^ 

i         IIS 

1 1  s 

s 

S       ' 

*t 

■    *1 

1  «:  : 

1  a;  :     I  «:  : 

:         1  a:  : 

1  a:  : 

8 

o 

lli        111 

i      >  1  = 

1  r 

"J 

1 

►           ►           ► 

>■ 

,   ^ 

1  1    ; 

9     1  1    :3     1  1     *< 

:          \  I     ■<> 

1  ■?   •? 

i 

1  «:  I 
1  1  i 

<                       it                        H 

IS::      1  a:  : 
lli        lli 

•          1  1     « 

!                      *< 

1  a:  : 
;         <  >■ 

'  00    a 
w     1 

1  a   : 

1    1  Oob 

w 

1 

►           ►           ► 

>■ 

^ 

1  1    : 

3     1  1     '^     1!     -4 

*         1  1    "^ 

1    1       ^ 

. 

:                ™ 

3 

ti- 

•  • 

1  «.;  : 
1  li 

1  a;  :     i  a:  : ' 
lli        lli 

i         ■  ^i  : 
11: 

1  a:  : 
1  li 

J 

*  Inoluaes  sales  in  8epteini)er,  1893,  for  Septeinber,  1,700:  Sentem- 
ber-eotober.  for  October.  420.511);  September-Vopoinber,  for  NoVem  ■ 
•er,  879.90  ;  September-December,  for  Uooeinber.  1,931,501:  Senteui - 
l»er-January,  for  raniiary.  6,754,10.;  September- Fobruary.  t.ir  Fehni- 

A?rU^'?o'*i',:riltm;25Sr'''''°'''  '"'  *""■"''•  ^■'"^■■"-'  September- 
-  The  (olio  wiuK  exchans<ea  have  been  made  during  the  wees : 
•25  pd.  to  exch.  600  Au^.  for  Dec. 
•10  pd.  to  exch.  100  June  for  July. 
•87  i)d.  to  exoU.  JOO  June  for  Nov. 


•06  pd.  to  exch.  40o  Aug.  for  Sept. 
•18  pd.  to  excU.  300  June  for  Aug. 
•09  pd.  to  exch.  'iOO  July  for  Aug. 


■20  pd.  to  exch.  100  June  for  Aug. 

■22  pd.  to  excli.  100  June  for  Aus; 

•12  pd.  to  excU.  100  June  fur  July. 

•09  prt.  to  exoU.  100  July  for  Aus. 

•23  pd.  CO  exoli.  800  Ausr  for  Nov. 

03  pd.  to  exoli.  1,030  July  for  Aug. 
Thk  Vi8iBi.K3apf  L,Y  OF  uoTTON  to-nigtit,  as  made  up  by  cable 
and  telegraph  is  as  f  oUowa.  The  Continental  stocks,  as  well  a« 
those  for  (Jreat  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
fa)  Thursday  evenins'.  But  to  make  the  totals  the  complete 
figures  for  to-night  (June  3),  we  add  the  item  of  exports  from 
the  Uuted  States,  mcluding  in  it  the  ezporta  of  Friday  only, 


Stock  at  Liverpool... 
Stock  at  London 


1893.  1892.  1891.  1890. 
.bales.  1,873,000  1,635,000  1,200.000     947,000 
5.000          9.000        18.000        11,000 


Total  Oreat  Britain  stock. 

Stock  at  Hamburg 

StooB  atBrenien 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

S'ook  at  Marseilles 

Stock  at  Barcelona 

Stock  at  G'Mioi-.., .,.-,... 

Stock  at  Trieste 

total  Continental  stocks . 


1,578.000  1 

16.000 

166.000 

18.000 

200 

10.000 

403,000 

7,000 

106.000 

20,000 

19.000 


,644.000  1 

3.300 

143,000 

27,000 

200 

7.000 

440.000 

9,000 

9-<,000 

19,000 

27,000 


,218,000 

4,-^00 

151,000 

21,000 

300 

8.000 

256.000 

8.000 

112,000 

1 1 ,000 

31.000 


958,000 

3,500 

105,000 

7,000 

200 

6,000 

181,000 

4,000 

83,000 

10,000 

7,000 


765,200     773.500     602.800     406,700 


Total  Enropean  stocks 2,34:1.200  2,417.500  1,820.800  1,364,700 

IndlacottonaBoatforEurope.  205,000  317.000  2M.0O0  292,000 

Amer.oott'nafloatforEurope.  12-',000  IfiS.OOO  135,000  63,000 

E>iypt,Braill.Ao..afltforE'r'pe  47.000  25.000  3-.',000  29,000 

Stock  In  United  States  ports..  481,398  655.230  381.081  161,160 

Stock  In  U.S.  Interior  towns..  20i.857  230,583  140.322  32,322 

OnltedStates  exports  to-day.  4.348  12,920  5,214  1,497 

Total  visible  supply 3.410,803  3,821.233  2,785.417  1, 

Ottheabove,  tlietotalaof  American  andotlierdesoriptionBareas 

American — 
Liverpool  stock bales.  1,314,000  1,418,000 


Continental  stocks 645.000  605.000 

American  £.float  for  Europe...  128.000  163,000 

Onlted  States  stock 481,398  655.230 

amted  States  Interiorstocks..  201,857  230.53) 

OnltedStates  exports  to-day.  4,348  12,920 


970,000 
428,000 
l:^5.000 
381.081 
140.322 
5,214 


943,679 
follows: 

643,000 
300,000 

63,000 
161,160 

32,322 
1,497 


Total  American 2,774,603  3,081,733  2,059,617  1,200,979 

Bast  Indian,  Braiit,  dc— 

Liverpool  stock 259,000  217,000  230,000  304,000 

London  stock 5.000  9.000  18,000  11,000 

Oontlnental  stocks 120.200  168.500  174,800  106,700 

India  afloat  for  Europe 205.000  317,000  251,000  292,000 

Bgypt.BraxU.iSto., afloat 47,000  25,000  32,000  29,000 


Total  East  India,  *o 636,200     736.500     705,800     742,700 

lotal  American 2.774,603  3,034.733  2,059,617  1,200,979 

Total  visible  supply 3,410.803  3.821.233  2,765.417  1,943,679 

Price  Mid.  Upl., Liverpool....         4'i,fld.         43,^d.  4^d.        69ud. 

Price  Mid.  Upl.,  New  York....  7%c.  7'8'5.  8%c.        12140. 

HT"  The  imports  into  (Continental  ports  the  past  week  have 
been  75,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  eight 
tonight  of  410.430  bales  as  compared  with  the  same  date 
of  1892,  an  increase  of  645,396  bales  as  compared  with  the 
corresponding  date  of  1891  and  an  increase  of  1,467,134  bales 
as  compared  with  1890. 

AT  THE  INTERIOB  TOWNS  the  movement — that  is  the  receij  ts 
tor  the  week,  and  since  September  1,  the  shipments  for  the 
•Peek  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891-93—18  set  out  in  detail  in  the 
roilowing  statement. 
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•  LoolsvlUe  tlxures  "net"  In  botu  years. 
t  This  year's  flgures  estimated. 

The  above  totals  show  that  the  interiorstocks  have  decreased 
during  the  week  11,633  bales  and  are  to-night  28,736  bales 
less  than  at  the  same  period  last  year.  The  re  elpts  at  all  the 
towns  have  been  97  bales  less  than  the  same  week  last 
year  and  since  Sept,  1  they  are  1,190,369  bales  less  than  for  the 
jame  time  in  1891-93.  ,;:::^ ;       -/^--  ■  ^'^    ^'^     "   "'    -? 
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Quotations  fob  Midduno  cotton  at  othkb  Mabkbth,- 
BeTow  we  give  closing  quotations  of  middlink;  cotton  at  8outb 
em  and  other  principal  cotton  markets  for  eac,  i!  day  o  '  tJ  e  ww  k . 


Wteic  ending 
June  2. 


Balveston 
■ew  Orleans 

Mobile 

Bavannali . . . 
Oliarlefiton. . 
WllinlngWn . 

Norfolk 

Boston 

Baltimore... 
PhlladelpUa 
Angasta.. .. 

Uempblg 

Bt.  LoiilB 

Houston..., 
Oinolnnati .. 
LoalaTllle. .. 


UI.OSIMa  qOOTATIONS  rOK  HIDULCMU  OOTTUn  on 


Batur. 

716 
7'4 

7% 
7  •■'8 
7'a 
714 
7'a 
71I16 

713,8 
8>8 

7% 
738 

Vd" 
7'« 

7''9 

7  ■'8 


Ifon. 


•7^ 
T* 
7^ 

738 

7'« 
7^ 
7H 
7»i) 
7U 
8>e- 

738 
738 

7 '8 

7-'8 
7'8 


18 


Tuet. 


7H 
7H 
7>« 
738 
7'4 
714 

■7O8" 


73g 

738 

111" 
7J« 


Wednet.     TJiur$. 


7'e 
7M 
718 
714 
7'« 
714 
7'g 
7^ 

7.^.e 

738 
738 

7Me 

719 

7-'h 


Fri. 


7'fl 

7>6 

7'«,6 

7»ia 

7% 

7'8 

7>4 

7-4 

7-4 

738 

714 

7>4 

71a 

7'fl 

71% 

7«8 

7">I8 

7^h, 

S^ 

8i« 

738 

738 

738 

738 

77,  B 

7'16 

7% 

7»8 

7^8 

7 '8 

7 '8 

7''e 

The  closing  quotations  to-day  (Friday)  at  other  importan  t 
Southern  markets  were  as  follows: 


Atlanta 

Oolumbag,  Ga. 
Oolambas,  &tl88 
Bataula 


I  Little  Rook.... 
Montgomery . . 
Nanhvllle 
Natohez 


7»8 
7'8 
738 
7'« 


Newberry..... 

Ralelgb 7'4 

Selma 7 

Shreveport 6I810 


7>18 

7 

6'fl 

7I18 

Bboeipts  Fbom  thb  Plantations. — The  following  tabi» 
Indicates  the  actual  movement  each  week  from  the  plantationb 
The  figures  do  not  include  overland  receipts  nor  Southen 
oonsumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whic» 
Bnally  reaches  the  market  through  the  outports. 


Wak 
Endinff— 


Apr.  28.. 
Hay    5.. 

"     18.. 

'•     10.. 


Jane   2.. 


Bee6^1^t$atthe  Portt. 


1891.   1892.   1893, 


sg.Asa 

44.772 
62.618 
.<i8.59l 
33.0S8 
30.998 


40,283 
60.870 
50,127 
30,670 
86,977 
34.444 


St^hat  Interior  Townt, 


1891.      1892.      1893. 


231.976  301.912  280.:497 


211,869 


16.141 
30,963 
30.150 

32,625]l89,86t 
86.359  151,932 


283,018 
261.971 
266.497 
246.202 


25.686  140.322  230.683 


259,203 
243,086 
22>».625 
213,479 

201,857 


B«e'ptl/TOm  Planfiw. 


1881.      1892. 


44,130 
24.666 
2S.39t 
20.710 
15,151 
19,886 


30.612 
31,976 
32.060 
22,194 
26.6i>2 
19,825    13,904 


16US. 

18.606 
0  874 
14  OM 
19,064 
9.31.'! 


The  above  statement  shows:  1. — That  the  tctai  receipts  f  ron 
the  plantations  since  Sept.  1  in  1893-93  are  4.978.339  bales;  in 
1891-93  were  7,131,840  bales;  in  1890-91  were  6,903,665  bales 

2. — That,  although  the  receipts  at  the  outports  the  past  week 
were  35, •'536  bales,  the  actual  movement  from  plantations  wa 
only  13,964  bales,  the  balance  being  taken  from  the  stocks  a 
the  interior  towns.   Last  year  the  receipts  from  the  plantatior  e 
(or  the  week    were    19,325   bales   and  for  1891   they   were 
19,386  bales. 

OVERLAND  MOVBMENT  FOB  THE  WEEK  AND  SINCE  SEPT.  1.— 

We  give  below  a  statement  showing  the  overland  movemen 
(or  the  week  and  since  September  1,  As  the  letums  reach  u 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  st 
togely  into  detail  as  in  our  regular  monthly  report,  but  al) 
the  principal  matters  of  interest  are  given.  This  weeklj 
pubhcation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  June  3 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892-93, 

1891-92. 

June  2. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1 

9hipped- 
Via  St.  Lonia...... .............. 

7,050 
941 
138 

■■516 
2,398 
1,884 

445,286 
194.339 
138,469 
14.020 
114.108 
101,565 
l.-)7,212 

6.7,15 

1,105 

94 

i",496 

1,288 

749 

639.T34 

Via  Cairo 

343.042 

Fla  Hannibal 

161,8-il 

WaEvanevine 

Via  Louisville 

37,5B4 
199.139 

Via  Cincinnati 

151 191 

158,455 

Total  gross  overland.......... 

12,921 

4.484 

410 

3,057 

1,164,999 

276,095 
22,031 
66,877 

11,467 

2,507 

391 

2,6^3 

1,692  949 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  4o.. 

Between  interior  towns 

Inland,  iSio.,  from  Soutb 

390,291 
61,010 
9^.265 

Total  to  be  deducted.......... 

7,951 

363,003 

6,52) 

543,566 

Leaving  total  net  overland*.. 

4,970 

799.996 

5,944 

1.149  363 

'Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  tlie  week's  net  overland  movemen  l 
this  year  has  been  4,970  bales,  against  5,914  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  349,337  bales. 


In  Sight  and  Spinners' 
Takings. 

1892-93. 

1891-92. 

Week. 

Since 
Sept.  1. 

—^.          Sine* 
Week,     ggpi^  1 

Receipts  at  ports  to  June  2 

25,5Sfi 
4,970 
7,000 

1,905.106 
799.998 
57d,000 

34.4416.9.^7.188 
5,941  1,149  383 

Bonthem  consumption  to  June  2. 

7,000     539.000 

37,551! 
*11,622 

6,281,102 
73,223 

47,3-8  8.645  569 

Interior  stocks  in  ezcesB 

•14.619 

174,654 

Came  Into  sight  during  week. 

25,934 


6,354.325 

32,769 

8,8202'23 

Hortb'n  spinners  tak'gs  to  J'ne  2. 



1,606,071 

2,052.736 

*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during   the  week  35,934  bales,  against    33,769    bales   for  the 
same  week  of  1833,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  3,465,898  bales. 


Weather  Reports  by  Teleoeaph.— Telegraphic  report«< 
to  UB  this  evening  indicate  that  there  has  been  very  heavy 
rain  in  some  districts  of  Arkansas  and  Tennessee  during  the 
put  week,  causing  damage.  The  rainfall  at  Helena  reached 
13'16  incbes  and  at  Memphis  9'67  inches.  Elsewere  in  th» 
South  the  weather  has  on  the  whole  been  favorable,  but  there 
are  some  com  plaints  still  of  too  low  temperature  at  night. 
Tiie  Missis'^ippi  Riverat  Memphis  is  thirty-one  and  eight-tenths 
feet  on  the  gauge  and  rising. 

Galveston,  Texan. — We  have  had  light  showera  on  two  daya 
of  the  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
Average  thermometer  81,  highest  86  and  low^^st  76.  During 
the  month  of  May  the  raiafall  reached  two  inches  and  ninety- 
eight  hundredths. 

Palestine,  Texas. — We  have  had  one  good  shower  during 
the  week,  to  the  extent  of  forty-flve  hundrcdth4  of  an  inch. 
The  thermometer  has  averaged  80,  the  highest  beiag  93  and 
the  lowest  67.  Rainfall  during  the  month  of  May  four  inches 
and  ninety-six  hundredths. 

HunttviUei,  Texas. — Dry  weather  has  prevailed  all  the  week, 
The  thermometer  has  averaged  83,  and  ranged  from  66  to  94J 
During  the  month  of  May  the  rainfall  reached  Ave  inches  and 
thirty-one  hundredths. 

Dallas,  2  eajos.— Fields  are  clean  and  crops  promising 
throughout  Texa?,  but  rain  will  be  generally  needed  before 
ten  days  have  elapsed.  No  rain  has  fallen  here  during  the 
week.  The  thermometer  has  ranged  from  60  to  96,  averaging 
79.     May  rainfall  four  inches  and  eighty-nine  hundredths. 

San  Antonio,  Texas. — The  weather  has  been  dry  all  the 
week.  Average  thermometer  83,  highest  94  and  lowest  68. 
Rainfall  for  the  month  of  May  two  inches  and  fifty-two  hun- 
dredths. 

Luling,  Texas.— Uty  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  84,  the  highest  being  96  and 
the  lowest  63.  Rainfall  during  the  month  of  May  two  inches 
and  fourteen  hundredths. 

Columbia,  Texas. — No  rain  has  fallen  the  past  week.  The 
thermometer  has  averaged  84  and  ranged  from  70  to  96.  Dur- 
ing the  month  of  May  the  rainfall  reached  eighty-nine  hun- 
dredths of  an  inch. 

Ouero,  Texas, — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  63  to  98,  averaging  85. 
During  the  month  of  May  the  rainfall  reached  three  inches 
and  thirty  hundredths. 

Brenhav.,  Texas. — We  have  had  showers  on  two  days  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  Aver- 
age thermometer  84,  highest  98  and  lowest  70.  Daring  the 
month  of  May  the  rainfall  reached  three  inches  and  five  hun- 
dredths. 

Belton,  Texas, — We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  78,  the  highest  being  94  and  the 
lowest  60.  Daring  the  month  of  May  the  rainfall  reached  two 
inches  and  eighty-four  hundredths. 

Fort  Worth,-  lexas, — There  has  been  no  rain  during  th» 
week.  The  thermometer  has  averaged  79,  ranging  from  60  to 
98.  Rainfall  for  the  month  of  May  three  inches  and  seventy- 
five  hundredths. 

Weatherford,  Texas. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  56  to  94,  averaging 
78.    May  rainfall  four  inches  and  seventy-three  hundredths. 

New  Orleans,  Louisiana. — There  has  been  .no  rain  all  the 
week.    Average  thermometer  80. 

Skreveport,  Louisiana. — Crops  are  improving,  though  stiU 
late.  A  severe  hail-storm  in  the  northwestern  po-tion  of  the 
State  cut  up  crops  considerably  in  its  path.  Week's  rainfall 
thirty-seven  hundredths  of  an  inch,  on  two  davs.  The  ther- 
mometer has  averaged  78,  the  highest  being  93  and  the  low- 
est 63. 

Lake  Charles,  Low'siana. — This  has  been  a  fine  growing 
week  for  cotton,  anJ  cane  is  well  worked.  Rjia  has  fallen 
on  one  day  to  the  extent  of  two  inches  and  nine  hundredths. 
The  thermometer  has  averaged  30'7,  ranging  from  7'*  to  94. 

Oolumbus,  Mississippi. — Prospects  are  not  good.  We  have 
had  rain  on  five  davs  during  the  week,  to  the  extent  of  four 
inches  and  eighty- five  hundredths.  The  Iherimmeter  has 
ranged  from  54  to  91,  averaging  73.  May  rainfall  four  inches 
and  forty-six  hundredths. 

L'iand,  Aftssisstppt.— Rainfall  for  the  week  one  inch  and 
ninety-four  hundredths.  Average  thermometer  73'4,  highest 
86  and  lowest  56. 

fAttle  Roek,  Arkansas. — Up  to  last  night  the  most  excessive 
rains  have  fallen  on  five  days  of  the  week,  and  the  couatry  in 
this  spction  is  covered  with  water.  The  rivers  are  all  digh  and 
ri-iog,  but  present  appearances  do  not  indicate  a  gen>Tal  over- 
flow.   The  rainfall  reached  eight  inches  and  thirty-five   hun- 
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^Iredlbs.    The  tliermometer  has  averaged  70'1,  the  highest  be- 
ingJ&O  and  the  lowest  55. 

Melena,  Arkavsas. — Rain  has  greatly  damaged  crops.  The 
liver  has  fallen  two  feet  aud  three  inclies  and  cau4ed  much 
relief  in  this  section.  Below  the  Arkansas  Eiver,  however, 
there  has  been  but  little  fall.  We  have  had  heavy  rain  on 
five  days  of  the  week,  the  precipitation  reaching  thirteen 
inches  and  sixteen  hundredths.  The  thermometer  has  aver- 
aged 71,  ranging  from  58  to  86.  During  the  montli  of  Jklay  the 
rainfall  reached  sixteen  inches  and  tixty-eight  hundredths. 

Memphis,  Tennessee. — Excessive  raios  are  doing  damage  to 
low-lands  and  creek  bottoms.  Crops  are  grassy.  The  river  is 
thirty-one  and  eight-tenths  feet  on  the  gauge  and  again  ri^ug 
Ithas  rained  on  four  days  of  the  week,  the  rainfall  being  nine 
inches  and  sixty-seven  hundredths.  It  is  now  raining.  The 
thermometer  has  ranged  from  53'4  to  88'8,  averaging  69'9, 
May  rainfall  thirteen  inches  and  thirty-four  hundredths,  on 
twelve  days— the  heaviest  May  rainfall  on  record. 
Nashville,  Tennessee. — Telegram  not  received. 
Mobile,  Alabama. — The  weather  has  been  very  favorable 
during  the  week  and  the  crop  is  in  good  condition  and 
growing  Sncly.  We  have  had  rain  on  four  days  to  th^i  extent 
of  fifty-four  hundredths  of  an  inch.  The  thermometer  has 
averaged  77,  the  highest  being  87  and  the  lowest  61.  During 
the  month  of  May  the  rainfall  reached  six  inches  and  sixty- 
four  hundredths. 

'  Mmitgomery,  Alabama. — We  are  having  too  much  rain  and 
nights  are  too  cool.  There  has  been  rain  on  four  days  uuring 
the  week,  the  precipitation  being  one  inch  and  twenty-five 
hundredths.  The  thermometer  has  averaged  75,  ranging 
from  65  to  84.  Rsinfall  for  the  month  of  May  six  inches  and 
ninety-threa  hundredths. 

Selma,  Alabama. — Crops  are  very  small  and  low-lands  are 
still  very  grassy.  Chopping  out  is  abont  two-thirds  com- 
pleted. The  rainfall  has  reached  one  inch  on  four  days. 
The  thermometer  has  ranged  from  56  to  101,  averaging  78. 

Auburn,  Alabama.— Crops  are  growing  rapidly  now.  Early 
peaches  are  ripening.  There  has  been  fine  rain  during  the 
week,  the  rainfall  reaching  one  inch  and  forty-one  hun- 
dredths. Average  thermometer  73"8,  highest  91  and  lowest 
55  5. 

Madison,  Florida. — The  weather  has  been  favorable  during 
the  week  and  the  crop  continues  to  do  well.  Raiu  has  fallen 
on  one  day,  the  rainfall  being  seventy  hundredths  of  an  inch. 
The  thernaometer  has  averaged  77,  the  highest  being  93  and 
the  lowest  53. 

Augusta,  Georgia. — The  weather  has  been  warm  and  sultry 
the  past  week,  wiih  light  rain  on  four  days.  Crop  reports  are 
unfavorable.  Tlie  plant  is  small  and  fully  three  weeks  be- 
hind, and  grass  is  becoming  troublesome.  The  general  out- 
look is  not  promising.  The  rainfall  reached  one  inch  and 
ninety-nine  hundredths.  Averago  thermometer  75,  highest 
94  and  lowest  56.  May  rainfall  three  inches  and  twenty- four 
hundredths. 

Savannah,  Georgia. — It  has  rained  on  four  days  of  the 
week,  the  rainfall  being  eighty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  59  to  91,  averaging  75. 

Columbus,  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  seventy  hundreilths  of  an 
inch.  The  thermometer  has  averaged  79,  ranging  from  68 
to' 90. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  of  the  week,  the  precipitation  reaching  oae  inch  and 
forty-four  hundredths.  The  thermometer  has  averaged  75, 
the  highest  bfing  88  and  the  lowest  57. 

Stateburg,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  sixty-nine 
hundredtbfi.  The  thermometer  has  ranged  from  54  to  93, 
averaging  73'8. 

Wilson,  North  Carolina.— We  have  had  rain  on  f  mr  days 
ot  the  week,  the  rainfall  reaching  two  inches  and  sixty-five 
hundredths.  Tne  thermometer  has  ranged  from  53  to  90, 
averaging  73. 

The  following  statement  we  have  also  received  by  telegraph 
showing  the  height  of  the  rivers  at  the  points  named  at  8 
o'clock  June  1,  1893,  and  June  2,  1892. 


years,  has  been  as  follows.     "Other  ports"  cover  Ceyloa- 
rutioorin,  Kurrachee  and  Coconada. 


Cat  3ntta — 

1392-93... 

1J91-92... 
M*(lraB— 

1892-93... 

1891-92... 
All  others— 

l'992-93... 

1 S91-92... 

T  nal  all— 
1W2-93... 
H91-92... 


Shipmenlt  for  the  week. 


Oreat   I 
Britain.] 


Conti- 
nent. 


1,000 


1,000 


2.000 


4,000 


5,000 


9,000 


Total. 


4,000 


1,000 

5,000 
1,000 


9.000 
2.000 


Shipmentt  tinee  Sept,  \, 


Oreat 
Britain. 


10,000 
8,000 

10,000 
18,000 

22,000 
29,000 


42,000 
98.000 


Continent. 


38.000 
23,000 


6,000 
12,000 


40.000 
56,000 


84.000 
H6.000 


Total. 


4S,000 
36,000 

16.000 
30,000 

62.000 
85,000 


126,000 
151.000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  7,000  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1893,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows: 

EXPORTS  TO  BUKOFB  VROH  ALL  INDIA. 


SMpmentt 

lo  all  Europe 

from— 

1892-93. 

1891-92. 

1890-91. 

Thi$ 
week. 

Since 
Sept.  1. 

Thit 
Keek. 

Since 
Sept.  1. 

Thit 
week. 

Sine* 
Sept.  1, 

Bombay 

Ulotherports. 

60,000 
9,000 

714.000 
126,000 

76.000 
2,000 

777,000 
161,000 

96,000 
5,000 

925,000 
176,000 

Total 

69,000l    840.000 

78.000 

928,000 

101,000 

1,001,000 

Alexandria  Eeceipts  and  Shipments. — Through  arrange- 
aients  we  have  made  with  Messrs,  Davies,  Benachi  &  Co, ,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
•re  the  receipts  and  shipments  for  the  past  week  and  for  the 
oorresponding  week  of  the  previous  two  years. 


Alexandria,  Mgypt, 
May  31. 

1892-93. 

1891-92. 

1890-91. 

aaoelpts  (oantars*) 

This  week.... 
Since  Sept.  1. 

5,129',6od 

4.000 
4,640.000 

3,000 

4,001090 

Thit 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

B  cjiorts  (bales)— 

To  Liverpool 

To  Continent 

3.000 
1,000 

282,000 
290,000 

2,000 
3,000 

5,000 

316,000 
238,000 

1.000  275,000 
3.000  221,000 

Total  Europe 

4.000 

572,000 

554,000 

4,000  496,000 

&  oantar  18  98  ponndB. 
This  statement  shows  that  the  receipts  for  the  week  ending 

May  81  were cantars  and  the  shipments  to  all  Europe 

4,000  bales. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  duU  but  steady  for 
yarns  and  firm  for  sheetings.  The  demand  for  India  is  good  , 
but  for  China  poor.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison: 


1893. 


32t  Cop. 

rui{((. 


Ap.28 

May  5 
•'  12 
"  19  6% 
"  26|.... 

J'ne  2  61a 


d. 

7>4 

7 

7 


d. 

®84 


8H  Ibt. 
Shiningi. 


d.      B. 

7  »7 
6  ■97 
6  ®7 
4Vg'ai7 


d. 
31a 
2 
2 

1 


■aTSfl  15 


.  Holiday. 
3i«»7    O 


Cott'n 
Mid. 
UpUtt 


d. 

4^18 

414 
43ie 


1892. 


32(  Cop. 
Twist. 


I    43i, 


614 

6% 
638 
638 
1638 


d. 

®738 

'a7i-e 
■3739 

■9738 
■9738 

■»7i« 


8>4  Ibi. 
Shirlinge. 


d.      8. 

Il4»6 

2  ■ae 
ii^ae 
iijae 
2  ®6 
2   ■ae 


d 

6 

7 

6i« 
6I4 


Ooffn 
Mid. 
UpUi 


d. 
3^8 

4 

315l8 
4I18 
41 1* 
43,, 


ir«w  Orleans Abovelow-watermark. 

Hewiphla Abovelow-watermark. 

ZfashvlUe Abovelow-watermark. 

Bhreveport Abovelow-watermark. 

Vl«kg'»iir« Abovelow-watermark. 


June  1,  '93. 

June  2,  '92 

Feet. 

Feet, 

161 

17-2 

31'6 

34-4 

19-4 

10  7 

17-3 

34-1 

46  7 

48-4 

Iin>iA  Cotton  Movement  prom  all  Ports. — The  receipts 
and  hipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  dovni  to  June  1, 

BOUBAT  BECEIPTS  AND  gBlPHENTa  FOR  FOITB  IB  ABA. 


Jtar 


Bhipmenn  this  week.  I    Shipments  Hnee  Sept.  1. 


Oreat 
Srifyi. 


Conti- 
nent. 


Total. 


'32-8    fi0,0O0i60,0O0 

'91-2  4,000  72.000i7ri.000 
•90-1  3,000  93.000  96.000 
'9-90  14,000131,000  43.000 


Oreat 
Britain 


37,000 

."iS.OOO 

91.000 

3:,!0,000 


Oonti- 
nenl. 


Total. 


Seeeipts. 


Cotton  Consujiption  and  Overland  Movement  to  June  1 . 
— In  consequence  of  the  small  movement  dviting  May,  we 
omit  giving  the  usual  extensive  details  of  the  overland  move- 
ment. Below,  however,  we  present  a  synopsis  for  the  month 
of  May  and  for  the  nine  months  of  the  season  to  June  1 : 


This 
Week. 


fl-7.000 

719.000  777.000 
834.000  925.000 
lOUlOOOl  1,321,000 


14,000  86.000 
75.000 
71,000 
72,000 


Sine* 
8ept.l 


1.500,00( 
1.477,00c 
1,825.000 
2,042,000 


According  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  0 
11,000  balei"  and  a  decrease  in  shipments  of  16,000  bales,  anc 
the  shipments  since  Sept.  1  show  a  dearea^se  of  63,000  loales 
The  movdftient  at  Calcutta,  Madras,  and  other  India  ports  foi 
■ibe  last  reported  week  and  since  the  Ist  of  September,  for  twc 


Grogs  overland  for  May bales- 

Qross  overland  for  9  months 

Net  overland  for  May 

Net  overland  for  9  monthfi 

Port  receipts  in  May 

Port  receipts  In  9  months 

Exports  In  May 

Exports  In  9  months 

Port  stocks  on  May  31 

Horthein  spinners'  takings  toJana  I 

Southern  spinners'  takings  to  June  I  — 
Overland  to  Canada  for  9  months  (in- 
cluded In  net  overland) 

Burnt  North  and  South  in  9  months — 
Stock  at  North'n  interior  markets  June  1 

Came  In  sight  during  May 

Amount  of  crop  in  sight  June  1 

Came  in  eight  balance  season 

Total  crop 

Average  weight  of  bft'es 


1892-9  J. 

1891-92. 
62,519 

1890-91. 

73,325 

82,098 

1,162,262 

1,687,86.- 

1,559,625 

38,656 

21,112 

42,409 

799,361 

1,146,394 

994,995 

123,905 

192,895 

196,018 

4,898,630 

0,916.136 

6  755,050 

261,17.- 

563,511 

235,590 

3,999,693 

5,503,901 

5,471,729 

496,313 

638,108 

401,350 

1,597,416 

2,041,309 

1,839.372 

673,000 

535,000 

493,030 

46,003 

64,108 

58,219 

17,742 

36,076 

9,062 

11.351 

14,679 

2,739 

139,561 

192,629 

1?9,027 

6,347,991 

?,S07,530 

8,377,045 

231.177 

278,473 

9,038.707 

8,655,518 

499-Ofl 

<icc|-n2 

502-44 

June  3,  1893.J 
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OuK  Cotton  Acbkagk  Report.— Our  cotton  acreage  report 
■will  probably  be  ready  about  the  8th  of  June.  Parties  desir- 
ing the  circular  in  quantities,  with  their  business  card  printed 
thereon,  should  send  in  their  orders  as  soon  as  possible,  to 
eneure  early  delivery. 

New  "Sokk  Cotton  Exchange— Twenty-third  Annual 
JdEETI^G. — The  twenty-third  annual  meeting  of  the  New 
York  Cotton  Exchange  was  held  on  Wednesday,  May  31. 
President  James  O.  Bless  presented  the  reports  of  the  various 
committeep,  which  were  bubstantially  as  follows: 

The  Executive  Committee  reports  that  with  but  two  exceptions  all 
the  ofHceB  in  the  huililing  are  runted,  at  least  at  the  fullsoheciule  ratex. 
and  in  some  instauceK  aii  (idvance  has  been  secured.  The  routal  will 
yield  *6H,!;25  li((,  aRainst  $64.905  67  last  year,  an  Increase  of 
$3,919  33.  The  bl);h  ttunding  uf  the  buildtiiK  has  been  niaintaiucd 
without  uotioealile  liicrease  In  expense.  The  elictrlcllKht  phint 
bavint;  been  found  inadequate,  a  new  djnamo  aud  ennlne  have  been 
put  In,  with  the  uecsi-ary  wires,  iko..  at  an  expiuse  of  *4.004  .'iO. 

The  flnanees  are  in  Rood  eondltiun,  the  reduced  balance  at  the  cloee 
of  the  year  being  due  in  part  to  unusual  expenditures,  not  looked  for 
when  last  year's  estimates  were  i^repared,  and  in  part  to  expenditures 
Incurred  for  permaueul  itux)rovemeut». 

The  report  of  the  Warehouse  and  Delivery  Committee  shows  n  de- 
crease in  the  ammiut  of  cottou  that  has  passed  under  the  supervision 
of  the  Ineiiection  Bureau,  which  can  be  readily  accounted  for,  notwlth- 
Btandiiif;  that  we  have  received  iu  New  York  proportionately  as  much 
of  the  croj)  as  iu  the  past  few  years,  by  the  smaller  receipts  at  this  port 
and  the  unu.>-ually  larse  stock  carried  over  from  last  .vear.  1  he  Uureau 
continues  to  retain  the  full  conlldence  of  the  Kxchant;e  and  the  public, 
the  few  a  ppeals  made  from  origiii  al  decisions,  and  the  small  amount  of 
claims,  giving  evidence  of  great  care  in  the  olassiflcation  aud  handling 
of  cotton. 

The  operations  of  the  Inspection  Bureau  show  that  from  May  1st, 
1892,  to  April  SOth,  1S9.3,  inclusive,  there  have  been  inspected  101,- 
974  bales  on  which  ceriiflcates  have  been  Issued  for  29,eti3  bales.  I''or 
the  same  period  11S,!M9  bales  of  certitloated  cotton  aud  164,:<53  bales 
Inspected  luu  not  certillcated,  have  been  withdrawn,  leavinp  certifi- 
cates outstanding  on  April  2'JIh,  18U3,  for  3,997  bales,  aud  inspected 
but  not  certlHcated  S3.3ol  bales.  The  balance  on  hand  In  the  uuarau- 
tee  t"und  is  $30. SOS  rl.  The  decrease  in  this  fund  is  accounted  for  by 
the  smaller  quantity  of  cottou  handled  and  less  number  of  tertJflcatcB 
taken  out. 

It  is  with  extreme  satisfaction  that  we  call  attention  to  the  remark- 
able growth  of  the  business  of  the  Exchange,  the  past  year  showing 
the  largest  volume  since  its  organization.  All  branches  of  the  cottou 
ludustiy.  from  the  planter  to  tlio  consumer,  have  availed  themselves 
of  the  facillliea  i  ft'ered  by  this  Exchange  for  the  protection  of  their 
Interests.  Early  in  the  season,  under  the  influence  of  small  crop 
estimates  and  the  largest  speculative  buying  since  1879,  the 
market  advanced  three  to  four  cents  a  pound,  selling  back  again  In  the 
si>ring  nearly  to  the  lowest  level,  owing  to  a  decreased  demand,  partly 
due  to  extensive  strikes  iu  England  lasting  for  four  months,  and  the  dis- 
turbance In  financial  circles  caused  by  the  manybank  failures  in  Aus- 
tralia. 

Notwithstandlsg  the  large  fluctuations  during  the  year  and  the  dis- 
turbances in  the  financial  world,  there  has  not  been  a  single  failure  on 
the  Exchange— a  very  gratifying  showing.  The  AntiOptlou  bill  failed 
of  passage  in  the  last  Congress,  notwlihstanding  the  earnest  efforts  of 
its  advocates,  it  is  to  be  hoped  that  the  excessive  endeavor  that  has 
been  made  to  secure  the  passage  of  such  a  law  will  have  now  spent 
itself,  and  that  the  better  judgment  of  those  who  have  heretofore 
favored  the  measure  may  lead  them  to  believe  that  the  evils  they  de- 
plore are  not  attributable  to  any  method  of  trading. 

During  the  past  year  no  alterations  have  been  made  in  our  B.v-Laws 
or  Rules  whl'  h  Involved  a  change  of  principles  in  the  methods  of  busi- 
ness. The  only  changes  have  been  the  adoption  of  additional  safe- 
guards aft'ecting  office  workings.  The  advisability  of  some  change 
in  the  form  of  contract  continues  to  be  discussed  and  suggestions 
have  been  made  to  the  Board,  but  so  far  no  deflniie  action  has  been 
taken.    A  committee  has  the  matter  now  in  charge. 

The  transactions  In  cotton  for  future  delivery  have  aggregated  52,- 
4."^  0.500  bales,  against  32,487,800  bales  last  year  and  26,389,500 
bales  in  1891. 

Reported  sales  of  spot  cotton  compared  with  the  two  previous  sea- 
ions  are  as  follows: 

1892-93.  1!^91  92.  1890-91. 

419.167  bales.  172, i74  bales.  197,648  bales. 

During  the  past  year  twenty-nine  memters  have  been  elected  and 
thirty-four  memberships  have  been  transferred.  The  excess  of  trans- 
fer's over  members  elected  is  explained  by  the  adoption  of  the  by-law 
permitting  a  member  holding  two  memberships  in  his  own  name  to 
nee  the  extra  membership  for  the  admission  of  a  non-member  to  the 
floor.  The  total  number  of  memberships  outstanding  remains  at  454. 
Our  losses  by  dealh  are  less  than  last  year,  eight  in  number,  but  In 
the  list  we  tlnd  some  or  our  oldest  and  most  highly-esteeu.ed  members. 

Ihe  report  of  the  Trustees  of  the  Gratuity  Fund  shows  assets  of 
$110,665  92,  ef  which  $80,0ti0  is  loaned  on  real  estate  and  $29,245  92 
is  on  deposit  with  the  New  York  Life  Insurance  &  Trust  Company 
Assessments  due  and  unpaid,  .'(i280.  Accrued  Interest.  $1,140.  Total 
assets,  $1 10,665  92  ;  total  liabilities,  $31 ,9U1  79 ;  leaving  a  balance  of 
$78,764  13. 

B.v  reference  to  the  estimates  prepared  by  the  Executive  Com- 
mittee, it  will  be  seen  that  there  will  probably  be  a  surplus  for  the 
cominir  year  from  the  building  of  $17,1.25 ;  with  dues  of  $50,  a  deficit 
from  the  Exchange  of  $1,900,  leaTiog  a  probable  net  surplus  of 
$15,425. 

Notwithstanding  the  favorable  condition  as  herein  set  forth,  in 
view  ot  the  large  and  unexpected  disbursements  that  have  been  in- 
curred, the  Board  recommends  that  the  dues  for  the  coining  year  be 
fixed  at  $50,  and  that  the  usual  dividend  or  return  from  the  earnings 
of  the  building  bo  at  this  time  omitted. 

Jute  Burrs,  Bagging.  &c.— Bu^ines8  has  been  fairly  active 
for  jute  bagging  dur'ng  the  week  under  review,  transactions 
being  on  the  basis  of  prices  previously  current,  which  are 
j^c.  for  1^4  li)*,  5c.  for  2  lbs.  and  53^c.  for  standard  grades. 
The  market  for  jute  butts  is  quiet  at  IJ^c.  for  paper  grades 
and  l?-^c.  for  bagging  quality.  The  stock  of  jute  butts  in  the 
United  States  on  June  1  was  stated  to  be  22,!)00  bales,  against 
86,150  baits  at  the  same  date  in  1892  and  60,500  bales  iu  1891. 
The  amount  afloat  for  this  country  is  now  70,285  bales,  against 
23,285  bales  and  179,194  bales,  respectively,  in  the  two  preced- 
ing years. 

Averages  of  Temperature  and  Rainfall.— As  of  inter- 
est in  connection  with  our  monthly  weather  record,  we  have 
prepared  tlie  subjoined  table,  which  shows  the  State  averages 
of  thernjometer  m  January,  February,  March  and  April  for 
six  years,  1888  to  1893,  inclusive,  _..r  ~ 
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iroi)  for  the  vear  was  full  or  good. 

The  Following  are  the  Uross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  thepait 
week,  and  since  September  1.  1892. 
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COMPABATIVE  PoRT    UECEIFTS  AND  DAILS  CROP  MOVEMENT 

— A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  different  years  do  not  end  on  the 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movaments  since  September  1,  1892,  and  in 
previous  years,  have  been  as  follows: 


Monthly 

Tear  Btginning  Septem^r  1 

Bteeiptt. 

1892 

1891. 

1890. 

1889. 
561,711 

1888. 

1887. 

aept'mb'r 

405,355 

676,82? 

732,23fr 

332,017 

654,77» 

Ootober. 

1,13.\473 

1,532,426 

1,365,231 

l,325,35^ 

1,133,016 

1,213,404 

Hovemb't 

1,125,855 

1,376,90.'< 

1,145,416 

1,267,521 

1,159,063 

1,178,439 

Decemb'r 

930,029 

1,215,144 

1,195,063 

1,116,921 

1,103,713 

963,584 

January 

436,457 

663,162 

859,979 

700,909 

718,091 

527,670 

Februarj 

291,648 

658,855 

535,27: 

410,044 

461,201 

341,274 

Uaroh.  . 

241,750 

376,40f 

427,70: 

213,697 

330,510 

225,043 

April ... 

212.15-* 

251,52 

298,132 

110,05l< 

166,571 

128,721 

Maj- 

12P,P05 

192,89 

196,018 

57,362 

66,311- 

131,498 

Total... 

4,398,630 

6,946.136  6,755,050 

5,753,581 

5,470,501 

6,364,305 

Pero'tageof  tot.  port 

r«oelpu  Mar  3i. 

97  05          96  60 

97-92          98-61 

95-76 
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ThiB  statement  shows  that  up  to  May  31  the  receipts 
at  the  porta  this  year  were  3,Oi7,503  Dales  less  than  in 
1891-93  and  1,856,430  bales  less  than  at  the  saoae  time  in  1890-91. 
By  adding  to  the  totals  to  April  30  the  daily  receipts  since 
that  ticne  we  shall  be  able  to  reach  an  exact  comparisoa  of 
the  movement  for  the  different  years. 


1892-93. 

1891-92. 

1890-91. 

1889-90. 

1888-89. 

1887-88. 

To.  Ap  30 

4,768,725 

6,753,241 

6,559,032 

5.696,219 

5,404,182 

5,232,807 

Marl.... 

4,742 

S. 

9,279 

2,350 

2,514 

5,255 

•'     2.... 

4,089 

8,328 

6,501 

2,400 

3,426 

4,29  J 

"     8.... 

3,640 

7,337 

B. 

3,134 

7,018 

5,771 

"     4.... 

6,340 

4,711 

8,039 

8. 

2,119 

7,735 

"     6.... 

4,850 

7,040 

11,171 

4,145 

8. 

4,000 

6.... 

6,061 

14,368 

4,228 

1,988 

5,163 

.8. 

«     7.... 

B. 

6,011 

6,796 

1,566 

6,302 

6,469 

••     8.... 

4,289 

B. 

9,037 

4,225 

2,664 

8,137 

•■     9.... 

6,724 

7,977 

6,480 

1,350 

1,496 

6,153 

•'  XO.... 

2,460 

10,350 

B. 

577 

4,663 

5,132 

"  11.... 

4,300 

4,218 

6,811 

8. 

2,339 

6,032 

••  12.... 

6,316 

10,390 

13,916 

2,196 

8. 

3,851 

"  18.... 

8,415 

11,181 

5,071 

5,638 

1,169 

8. 

"  14.... 

S. 

4,242 

5,491 

272 

3,772 

5,131 

«  15.... 

5,572 

8. 

24,159 

1,701 

1,892 

7,001 

•'  16.... 

7,653 

7,381 

4,441 

1,121 

900 

3,145 

"  17.... 

2,740 

4,363 

B. 

1,394 

3,115 

4,066 

"  18.... 

4,899 

2,583 

6,482 

8. 

1,114 

5,871 

•'  19.... 

8.346 

4,699 

6,556 

4,248 

8. 

3,267 

•'  20.... 

3,506 

15,493 

5,518 

2,252 

1,870 

8. 

••  21.... 

B. 

3,393 

4,352 

1,104 

1,954 

4,055 

•«  22.... 

4,108 

8. 

11,242 

3,978 

401 

4,827 

"  23.... 

6,806 

6,715 

5,346 

907 

1,109 

2,469 

"  24.... 

3,105 

4,500 

8. 

1,031 

3,295 

3,511 

••  25.... 

2,974 

3,937 

4,991 

B. 

445 

5,742 

•'  26.... 

5,860 

8,897 

6,723 

2,991 

B. 

2,821 

"  27.... 

3,022 

12,387 

4,015 

1,416 

1,100 

8. 

"  28.... 

8. 

5,368 

3,774 

991 

2,633 

4,137 

"  29.... 

4,871 

S. 

11,909 

1,413 

463 

4,510 

•'  30.... 

6,019 

5,981 

8,652 

1,904 

1,067 

3,666 

«  31.... 

5,193 

12,045 

8. 

1,010 

1,982 

3,573 

To.M'ySI 

<l,89S,630 

6,946,136 

6,755,050 

5,753,581 

5,470,501 

5,361,305 

J'nel.... 

3,040 

3,411 

5,130 

B. 

998 

3,006 

"     2.... 

3,436 

3,887 

5.613 

58S 

8. 

2,569 
5,369,880 

Total . . 

4,905,106 

6,953,434 

6,765,793 

5,751,129 

5,471,499 

Peroentag 

e  of  total 

port  reo'i 

Hs  June2. 

97-15 

96-75 

97-92 

98-62 

95  85 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  3,048,328  bales  less  than  they  were  to  the 
same  day  of  the  month  in  1893  and  1,860,687  bales  less  than 
they  were  to  the  same  day  of  the  month  in  1891.  We  add  to 
the  table  the  percentages  of  total  port  receipts  which  had 
been  received  to  June  3  in  each  of  the  years  named. 

The  Exports  OP  OOTTON  from  New  Tork  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  13,306 
bales,  against  14,137  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1893,  and  in  the  last 
Ojlumn  the  total  for  the  same  period  of  the  previous  year. 

■XPOHTSOF  OOTTOM  (BALB8)  FBOM  KBW  YORK  SINCE  SEPT.  1,  1892. 


Xxported  to— 


Iilverpool 

Other  Britlsli  porta.. 

Tot.  TO  Gt.  Beix'n. 

Havre 

Other  French  ports.. 

Total  French  .... 

Bremen 

Hamburg 

Other  ports 

TOT.TONO.ErBOPB 


Spain,  Italy.,  &o. 
All  othe 


her. 


Total  Bpain,  &o  .. 
Ga*.ND  Total 


Week  Ending- 


May 
12. 

12,777 
650 

13,427 

543 

513 


11,057 


Hay 
19. 


May 
26. 


7,082 


June 
2. 


2,573 


1,830    1,400    l,'2ttl 


12,887 
485 


1,154    2,116 
1,491 


8,483    3,361 
1,864       753 

1,864       753 


642 


551     1,401 
900       650     1,989 
1,451    1,181'       625 


4,167    2,282    3,915 
1,801!   1,509    4,674 

1,801    1,509    4,674 


19,610  14,137  13.206 


Total 

since 

Sept.  1. 


333,559 
70,528 


404,087 
26,100 


Same 

period 

preriout 

year. 


378.801 
88,390 


467,191 

34,017 
650 


26,100  31,697 

37,437,  38,683 

19,109  49.901 

62,153  64,261 


118,7491    152,843 


35,156 

I.462 


34,369 
1,429 


36,618       36,798 


585.554'    690,531 


f  SmppiNo  Nkws.— The  exjwrts  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
68,440  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chbonicle  last  Friday.  With  regard  to  New  York  we 
Include  the  manifests  of  aU  vessels  cleared  up  to  Tiiursday. 

""^Tl!^H^~7?..i''^*""'»l'  P"  "teamers  Nevada,  1,027.^"!"' *"'"' 
lauuo,  l,-'>4o ..,,  o  ^70 

To  Newcastle,  persteamf-r  lacllaViagi".'."." T'.oT 

10  ^ndon,  per  steamer  Miissaohiisetts,  100  

1100^)^25^'^  *'"*""■"  ^  Touralne,  603....NorfGii'(iddl- 


Tolml 

To  Bremen,  per  steamers  AUer.  600 Trave.  801 

To  Hamburg,  per  steamers  Amalfl.  691 Khaetla.  1,295.. 

To  Rotterdam,  per  steamer  Li)oh  Lomond,  200  ........ ...... 

To  Antwerp,  per  steamer  Rliynlanl,  125 

To  Stettin,  per  steamer  Venetla,  200  

To  Barcelona,  per  steamer  Pawnee,  1.000  

To  Genoa,  per  steamers  Kronprlnz  Frledrloh  Wilhelm,  713 

Letimbro,  90i Werra,  1.350 

To  Naples,  per  steamer  Letimbro,  300. 

To  Leghorn,  per  steamer  Letimbro,  106 

Hbw  Oblbans— To  Liverpool,  per  steamers  California.  3,493 
...  Floridlan,  3,256....0(>Ternor,  3,590. ...Serra,  3,300...  1 

To  Havre,  per  steamiT  Viola,  1.6.50 

Savannah— ro  Barcelona,  per  bark  Lorenzo.  822 

NOBPOLK— To  Liverpool,  per  steamer  Bretwalda,  3,285 

To  Hamburg,  per  steamer  Glenmavls,  500 

To  Rotterdam,  per  steamer  Indian  Prince.  600 

Newport  Ne-ws— To  Liverpool,  per  steamer  Bretwalda,  1,285.. 
boston— To  Liverpool,  oer  steamers  Angloman.  5S2  . ..Lancas- 
trian. 2,n23 PhlladelDblan,    3,510 Sagamore  (addi- 
tional), 485  ...Scytbia,  1,336  i. 

Baltmokb— To  Bremen,  per  steamers  Darmstadt,   1,355 

Gera,  3,333 

To  Hamburg,  per  steamer  Essen.  800 

fHEUADELPHiA— To  Liverpool,  per  steamer  Lord  Gtough,  1,029.. 


bale$. 

1,101 

1,989 
200 
125 
200 

1,000 

2,963 
300 
406 

3,639 

4,650 
822 

3,285 
50« 
600 

1,2S5 


7,936 

4.683 

800 

1,029 


Total 52.410 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows: 

New-  Rdam, 

castle  Bremen     Ant-    Barce-  yaples 

dt  Ha  n-  werp  <t  lona  it  di  Leg- 
burg.  Stettin. 
3,390       525 


500       600 


Liver- 

<* Lon- 

pool. 

don. 

Havre. 

BTe-w  York. 

2,573 

1,291 

753 

H.  Orleans. 

13,6J9 

4,650 

Savannah.. 

Norfolk.... 

3,285 

S'p't  News 

1,2^5 

Boston 

7,936 

Baltimore . 

PhUadel'a.. 

1,029 

Qeiina. 

horn. 

Total. 

3,968 

706 

13.206 

18,239 

822 

822 

4.385 

1.2 -15 

7,936 

6,483 

1,029 

6,188 


Total....  29,747    1,291    5,403    9,378    1.135    4,790       706    62,440 

Below  we  add  the  clearances  this  week  of  vessels  carry' n? 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Sbw  Orlbans— To  Liverpool-May  27— Steamers  Buenaventura,  2,500; 
Travellr.  4,400  ..  May  Sl-Steamer  Electrician,  4,200. 
To  Hamburg -May  29 -Steamer  Grassbrook.  400. 
SAVANNAH— Ti)  Barcelona  -May  27— lirlg  Cbanlto.  525. 

Boston— To  Liverpool— May  25— Steamer  Cepbalonia,  383 May  29— 

Bteamer  Eansfis.  2,237. 
Baltimore  -  I'o  Havre  -  May  26— Steamer  Alma,  1,9 16. 

To  Hamburg    Junf  2    Steamer  Polynesia,  100. 
Philadelphia  -To  Antwerp  -May  23  -Steamer  Pennsylvania,  93. 

Cotton  freights  the  past  week  have  been  as  follows: 


Salur. 

Hon. 

Tuet. 

Wednet. 

Thuri. 

Pri. 

Liverpool,  steam.d 

^64 

064 

»64 

^64 

»S4 

Do        later..<i. 

.... 

.... 

.... 

Havre,  reg.  llue.d. 

28* 

28* 

28' 

28*           28 

Do  outside  gtr.d. 

ioai5* 

10«15* 

10315* 

10®15'  10a>15 

Bremen,  steam.. (f. 

H 

H 

^ 

H 

'« 

Do    V.  Hamb.d. 

.... 

.... 

.--. 

Hamburg,  steam(i. 

^8 

>e 

b 

H 

H 

H 

Do         d. 

.... 



rS 

..-. 

.... 

-»■ 

Ams'dam,  steam.c. 

18* 

IS* 

0 

18' 

18* 

18* 

Do         later..!!. 

.... 

.... 

M 

-•■■ 

.... 

.... 

Reval,  steam.... d. 

Il84©3ig 

iie4®3iQ 

"64®'ie 

"«4a3igiig4®Si 

DO      d. 

.... 

.... 

.--. 

.... 

■  *■■ 

B'lona,  direct... d. 

"61 

"64 

"6. 

"«4 

"64 

Genoa,  steam... d. 

"32 

632 

Hna 

Baa 

Osa 

rrieste,  V.  Lond'  n  d. 

iisi 

"64 

"61 

"«4 

"64 

Antwerp,  steam. rf. 

3S2 

6,4-83,5 

^64**35 

Bg,333j 

'e4a'si 

*  Cents  per  100  lbs 

Liverpool. — By  cable  from  Liveroool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Udes  of  the  week bales. 

Of  which  exporters  took 

Of  which  speculators  took.. 

Sales  American 

lotaal  export 

Forwarded ...— . 

total  stock— Estimated....... 

Of  which  American— Estlm'd 
total  Import  of  the  week 

Of  which  American 

imotint  afloat 

Of  which  American 


May  12. 


46,000 

1,3(10 

300 

42,000 

3.000 

62,000 

1,591,000 

1,341.000 

72,000 

44,000 

77.000 

65,0O0 


May  19. 


46.000 
2,000 
1,000 
41,000 
6,000 
53,000 
1,582,000 
1,332,000 
49,000 
37,000 
80.000 
70.000 


May  26. 


June  2. 


29.000 
1,000 

26,000 

8,000 

31,000 

1,571,000 

1,321,000 

31,000 

25,000 

87,000 


75,000 


53.000 
3,000 
1,000 
43.000 
5.000 
46,000 
1,573,000 
1,314,000 
50,000 
35.000 
79,000 
70,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  June  2,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows : 


Spot. 


Market,    ( 
1:45  1".  M.  $ 

Mld.Upl'ds. 


Sales 

Spec.  &  exp. 


Market, 
1:45  p.  M 


100  I 

753 


Market, 
4  p. 


cet,  / 

M.     \ 


Saturday 


Small 
InqulFT. 

m 

4,000 
500 


Monday. 


Barely 
supported 


4H 


7,000 
800 


Steady  at, Steady  at 


2-64  de- 
oliae. 


Steady. 


fartlally 
-64  adv. 


Steady. 


Tuesday. 


4^ 


8,000 
530 


Steady   at 

2.^4  de- 

ollne. 


Firm. 


Wednes. 


Qood 
demand. 

43l6 

12,000 
l.OOO 


Steady. 
QDlat. 


TAurMTy. 


Friday, 


Fully  Fully 

maint'ned  malnt'ned 


4»16 

11,000 
1.000 


4»16 

12,000 
2,000 


Steady  at  Steady  at 
IM  ad-   I   8-64  ad- 
Tance.         yano*. 


Qatet  and 
•teady.    | 


Very 

•teady. 


June  8,  1898,] 
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The  opening,  liighest,  lowest  and  closing  prices  of  futuies 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
■tHted: 


r*  The  prieei  art  given  in  pence  and 
Md.  and  5  01  means  5  l-64<i. 


64tA(.     Thus :  4  68  mean* 


Sat.,  Mar  37. 

Mon,,  Mar  39. 

Tae*.,  Mar  30. 

Open 

d. 
4  01 
4  01 
4  01 
4  03 
4  05 
107 
409 
ilO 
4  18 
4t3 

Bi,h 

Low. 

OlO*. 

Open 

Htfll 

Low. 

Clot. 

Open 

High 

Lou. 

Ole* 

Mar 

4  08 
4  08 
4  02 
404 
406 
4  07 
4  08 
4  11 
4  18 
4  14 

<L 

(01 
4  01 
4  01 
4  03 
4  03 
4  07 
4  Oil 
4  10 
4  12 
4  IS 

d. 
4  08 
4  03 
4  02 
4  0t 
4  06 
4  07 
408 
4  11 
418 
4  11 

a. 

400 
4  00 
4  00 
4  08 
4  01 
406 
408 
4  10 
4  11 
413 

a. 

103 
103 
103 
4  03 
107 
109 
410 
418 
411 
4  18 

a. 

4*0 
100 
4  03 

4oe 

4  01 
106 
4  08 
4  10 
411 
113 

a. 

103 
103 
403 
405 
4  07 
4  09 
410 
4  18 
4  14 
416 

a. 

404 
4  01 
404 
4  03 
4  06 
4  07 
108 
410 
414 
4  19 

a. 

4  07 
4  07 
4  07 
408 
410 
412 
4  14 
4  16 
4  17 
4  19 

a. 

4  01 
404 
401 
403 
105 
407 
408 
4  10 
4  14 
4  19 

a. 

MaT-Jnne.. 
Jnne-July.. 
JoIt-Adk... 
Anx.-Sept.. 
Bept.-Oot... 
Oot.-NoT.... 
MoT.-Dec. . . 
Dec-Jan.... 
jBn.-reb.... 

407 
107 
408 
110 
4  18 
4  11 
4  16 
4  17 
4  18 

Wed.,  Mar  31. 

Thura.,  June  1. 

rn.,  June!! 

0pm 

Bi^ 

tOM. 

aloe. 

0pm 

Hiflt 

Low. 

a. 

406 
406 
408 
4  10 
412 
4  13 
1  16 
4  17 
4  18 
4  21 

<7I««. 

0pm 

Htth 

Lov>. 

010. 

Jnne 

Jnne-Jnlj.. 
Jnl7-AaK... 
Ans.-Sept  . 
Bept..Oot,.. 

00t.-N0T.... 

NoT.-Deo... 
Deo.- Jan.  .. 
Jan.-Feb.... 
Veb  -Mob.  . 

i. 

404 
40« 
408 
410 
4  12 
414 
4  IS 
417 
418 

a. 

4  07 
4  07 
409 
4  11 
4  18 
4  14 
4  1« 
4  18 
4  80 

d. 

4  03 
4  05 
4  07 
4  09 
411 
412 
414 
416 
418 

d. 

4  05 
4  05 
4  07 
4  08 
4  U 
413 
4  15 
4  16 
418 

a. 

406 
4  03 
408 
110 
112 
413 
116 
417 
419 
4  21 

a. 

408 
408 
109 
111 
4  13 
4  15 
4  16 
4  18 
420 
4  23 

a. 

408 
408 
409 
111 
113 
4  15 
4  16 
118 
180 
4  22 

a. 

110 
410 
418 
4  11 
116 
418 
419 
4  21 
4  8J 
4  25 

a. 

4  11 
411 
41.1 
415 
116 
118 
4  20 
4  21 
4  23 
485  1 

a. 

110 
4  10 
4  18 
4  14 

4  16 
4  18 
419 
121 
4  23 
425  1 

480 
4  81 
123 
185 

Oats  were  depressed  during  the  fore  part  of  the  week  under 
frae  selling  by  the  West,  due  to  a  liberal  morement  of  the 
crop  and  generally  favorable  crop  advice* ;  but  latpr  a  d«- 
mand  from  "  shorts  "  to  cover  contracts  caused  some  recov- 
ery from  bottom  prices.  The  market  to-day  was  slightly 
easier  in  sympathy  with  the  weakness  of  wheat  and  com. 

DAXLT  OLOaiHO  PRIOBS  OF  HO.  3  MIZCO  OATS. 

Bat.  Mon.  Tuet.      Writ.  Thurt.  J>H. 

Janedellverr e.    37  36  363g  sni«  36>« 

JnljrdeUvery a    36  3514  =>,       Sft"*  3!iH  80>« 

AuKiist 'K'Uverr o.    3314  3314  Si        33\  84>4  31 

September  leUvery o.    31^8  31>t  82>«  Sii*  82>* 

Rye  has  been  in  slow  demand  and  weak. 

VLOCB. 


nne V  bbl.  91  809$2  10 

Jnperttne 195a  2  45 

Sxtra,  No.  2 2  153  2  60 

Bztra,No,  1 2  10»2  9'> 

Oleara 2  60«  3  25 

Straights 3  30»  4  10 

Patent,  spring 4  159   4  50 

[Wheat  ttooT  in  sacks  sella  at  prices  below  those  for  barrela.] 

OB4IN. 


Patent,  winter $3  75»«4  10 

City  mills  extras 380'»  3  90 

Ryeflonr.'nnerllDe..    20'}9  3  25 

Buckwheat  Hoar 9    .... 

Com  weal— 

Western, Ao 2  60i>  2  70 

Brandywlne 2  75 


Wheat- 

0. 

0. 

Com,  per  bush,— 
Weat'n  mixed  ..... 

n. 

e. 

Spring,  oerbnsh... 
Bed  winter  No  2.. 

65 

« 

79 

i") 

9 

no 

74 

« 

75 1« 

Steamer  No  2 

47^9 

4SH 

Bed  wlntw..*. 

60 

•» 

77 

Western  yellow . .. 

47 

9 

61 

White 

62 

9 

77 

Western  white 

49 

9 

53 

Ojkts— Mixed.. »  bn. 

87 

9 

39 

Kye- 
Weetem,  per  bosh. 

White 

40 

9 

48 

63 

9 

65 

No.  2  mixed 

as 

« 

39 

State  and  Jersey.. 

65 

9 

66 

Mo,  8  white 

41 

9 

42 

Barley— No.2We«t'n. 

State  2-rowed 

State  6-rowed 

'-- 

9 

9 
« 

•- 

BREADSTUFF  S. 

Fbidat,  June  2,  1893. 

The  market  for  wheat  flour  during  the  past  week  has  been 
very  dull.  Buyers  have  been  quite  iadififerent,  and,  owing  to 
a  further  break  in  wheat,  values  h  we  been  lowered,  except 
for  low  grades,  which  are  in  light  supply  and  steady.  Rye 
flour  is  quiet  and  unchanged.  The  choice  grades  of  corn 
meal  have  met  with  a  fair  inquiry  at  steady  prices,  but  the 
poorer  stock  is  dull  and  easy.  To-day  the  mirket  for  wheat 
flour  was  dull  and  weak.  Com  meal  was  quiet  and  un- 
changed. 

The  speculative  dealings  in  the  wheat  market  have  been 
fairly  active  at  declining  prices,  due  to  further  unloading  by 
long  holders,  prompted  by  favorable  crop  prospects  both  at 
the  West  and  abroad,  a  heavy  movement  of  the  crop  West  and 
the  stringency  of  the  money  marke^..  la  the  spot  market 
shippers  have  been  moderate  buyers  at  declining  prices. 
Their  purchases  yesterday  incluaed  No.  2  red  winter 
at  >^c.  under  July  f.  o.  b,  afloat.  No.  1  Northern  at 
July  price  delivered  and  No.  3  hard  winter  to  arrive  at  Tofg® 
78%c.  f,  o.  b,  afloat.  To-day  the  speculative  market  was 
active  at  declining  prices,  due  t)  reports  of  financial  difficulties 
at  the  West,  weaker  advices  from  abroad  and  .continued 
favorable  crop  prospects.  The  spot  market  was  fairly  active. 
Sales  included  No,  2  hard  winter  at  }4c.  imder  f.  o,  b.  afloat, 
No.  2  red  winter  at  %c.  under  f.  o.  b.  afloat  and  No.  1 
Northern  at  J^c.  under  July  prices  delivered.  The  export 
sales  for  the  week  were  about  750,000  buthols. 

DAILT  OLOSHia  PBIOBS  OF  HO.  2  KBD  WIHTKB  WHBAT, 
Sat. 

Jane  delivery e.  76ie 

July  delivery ......o.  77^8 

Anj^st  flelivery ....  ,...0.  7938 

September  delivery c.  Sm 

October  delivery 0.  

December  delivery 0.  SS^ 

Indian  corn  future.^  have  attracted  a  fair  degree  of  atten- 
tion, and  prices  have  declined  a  trifle  under  free  selling  by 
operators  generally,  prompted  by  a  material  increase  in  the 
crop  movement  West  and  favorable  prospects  for  the  com- 
ing crop.  Tlie  spot  market  has  ruled  comparatively  steady,  as 
supplies  continue  limited.  The  sales  yesterday  included  No. 
2  mixed  at  483^0.  in  elevator;  yellow  at  49J^c.  in  store  and 
No.  2  white  at  533^c,  delivered.  The  market  to-day  was 
weaker  under  free  selling  by  the  West,  owing  to  a  continued 
heavy  movement  of  the  crop.  The  spot  market  was  quiet  and 
easier;  sales  included  No.  2  mixed  at  47^%4So.  in  elevator 
and  483^0  49c.  delivered. 

DAIX.T  OIXMIHO  FSI0B8  OP  RO.  2  MIXBD  OOBH. 


The  movement  of  breadstuffs  to  market  is  indicated  in  the 
statement  below,  prepared  by  us  from  the  figures  of  the  New 
York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  porta,  arranged  so  as  to  present  the 
c  jmparative  movement  for  the  week  ending  May  37,  1893, 
and  since  August  1,  for  each  of  the  last  three  years: 


Mon, 

Tuei. 

Wed. 

T%ur<. 

IH. 

75 

75  >« 

74^ 

73  7g 

7608 

X 

7718 

75% 

75  3. 

78 

1 

78»8 

77«» 

76% 

79% 

BO!>b 

79 

7S>« 

.... 

n 

81% 

79^8 

83% 

84318 

83  >4 

82% 

RiMlptiat- 

Flour. 

Wheat. 

Com. 

Oate. 

BarKv. 

Rye. 

BbU.lMlbs 

Bu>)i.eou» 

Bu>A.96Um 

Buth.32U)s 

BiuK*8Um 

Bu.se  u». 

aioajto  .... 

77,974- 

132.190 

1,631.196 

1,923,070 

113.796 

35,t0« 

Ullwankee... 

37.600 

301.000 

27,960 

20i,000 

18,80  > 

31,800 

Dalatb 

150,911 

6-t8.69.) 

Mtnneapolts. 

1,231,110 

••■>•• 

roledo 

1,289 

83.700 

143.000 

3,0)0 

S.80* 

Oetrolt 

8.912 

48.230 

43.866 

46,635 

S.S75 

Oleveland.... 

5.303 

88.727 

18.550 

6>,190 

11,830 

SULODll..... 

18,965 

75.368 

551,36  > 

810,100 

7.700 

Peoria. 

3,800 

16.200 

125,500 

617,000 

1,100 

1,800 

Sansaa  aty. 

152,116 

36,139 

18,977 

152,081 

Tot.wk,  W. 

299,754 

S,0)8.i«a 

8.S78S63 

2,879,912 

88,008 

lame  wk,'92. 

880.118 

1,938.818 

1.28.3.284 

1,634,189 

813,195 

119, 5SS 

Jams  wk.'Ol. 

155.112 

1,477.870 

8,912.431 

1,867,023 

87,188 

61.38* 

Since  Avt.  1. 

1882.83 

10,867,318 

219.0^1883 

101,83>),887 

93,627,401 

38,673,681 

6.S83,84« 

1881-82 

10,699.336 

199,911.21» 

103,7o0,S16 

83,311,117 

30,380.831 

11,017,331 

1890-91 

9.037,1311 

99.518,783 

84,339,871 

80,0S5  909 

28,030.90; 

4,071.1S» 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  May  37,  1893,  follow: 


Flour,  Wheat,  Corn,         Oats, 

At—             bblt.  bush.  bush.         bash. 

Sew  York. ..143.970  1,473.031  568,400  413,100 

Boston 75,559  137,265  71.160  120,835 

Montreal   ...   10,ii74  5),583           7i,7^5 

Philadelphia.  40,925  193,371  159,023       7i,3H 

Baltimore 76,611  288,127  83,676        11,000 

EUchmoud...     4,495  6,04i  8,420          1,240 

New  Orleans.   11,919  175,500  128,636       12,183 


Bartey, 

bush. 

3,875 

500 

3,254 

1,600 


Rye, 

bush. 

32,960 

2753 

24,338 


Tot,  week.. 363,533  2,329,228  1,019,615 
Week  1892  .359,311  3,298,701  1,471,338 


738,454 
983,918 


9,229 
21,367 


60,051 
29,236 


Below  are  the  rail  shipments  of  flour    and    grain   from 
Western  lake  and  river  ports  for  four  years: 


_       ...  *»'•  -Jfow- 

Jnnedellvery 0,  48'4  47'« 

July  delivery .....c.  48'J  47^ 

▲n^Dst  deUvery ...0.  48»i  48'« 

September  deUvery 0.  48'8  48»» 


Tuet. 


Wed. 

Ihvrt. 

rr^. 

4833 

481s 

4759 

48  >4 

47'8 

47  »8 

48''8 

488» 

48>8 

49  J* 

48% 

48^- 

Plonr bbls. 


1893. 

Week 
May  27, 
2 17,304 


Wheat bush.     883,810 

Oom 635,147 

Oata 1,475,810 

Barley 91,914 

aye 32,193 

Total 


1892. 

Week 
May  23, 
285,857 

347,906 

291,044 

1,021,037 

108,551 

40,316 


1891. 

Week 

May  30, 

535,352 

382,162 

635,895 

22,201 

21,180 


1890. 

Week 
May  31. 
146,614 

196,859 

1,216,410 

1,419,987 

59,583 

100,941 


3,126.915       1.815.334        1,596.790       2.993.730 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  37,  1893,  are  shown  in  the  annexed  statement: 


Sxports 
from— 

WhecU. 

Com. 

flour. 

Goto. 

Byt. 

Peat. 

fewYork 
Boston... 
Montreal 
PhUadel. 
Baltlm're 
!».  Orl'ns. 
«.  News. 
Serf  oik.. 
Portland. 

Buth. 

938,620 

270,535 

114,103 

122,000 

91,073 
377,660 

68,165 

Buth. 
193,112 

10.950 
160,519 

42,500 

209,'>18 

109,261 

6,583 

BM«. 

124.165 

31.364 

2.154 

11.428 

19,8-25 

1,613 

26.591 

Buth. 
391,023 

205,474 

Buth. 

76,776 

Buth. 

14,315 

52,338 

rot.  week 

J'me  time 

1892... 

1,932.206 
2,526.260 

732.543 
1,261.907 

220,170 
240,028 

596,497 
29-,568 

76,776 
113,213 

66,651 
144,960 

940 
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The  Tisible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  May  27,  1898: 

Corn,  Oats,  Rye,        Barley, 

busk.  busk.  bush,,  bush, 

333,000       401,000       35,000  5,000 

5-?,000         

21,000  24,' 100 

493,000  36.000 

1,280.000       743,000 

9,000  4,000 


Wheat, 
bu!th. 
4,9'>8.000 
462,000 


In  store  at— 
Hew  York 

Do    aSoat . 

Albany 

Baffalo  4,624,000 

Otiioa*co 20,457,000 

UUwaiikee 1.397,000 

Doluth 11,743,000 

loledo 2,516,000 

Detroit 1,325,000 

Oswego • 

Bt.  Louis 3.821.000 


150.000 
13,000 


23.000 
35,000 


Bye, 
bush, 
35.000 

5,000 

4,000 

59,000 

140.000 

58.0110 

6.000 
23,000 

1,000 


Do     afloat. 

OlDOlnnati 

Boston 

Toronto 

Montreal 

Fblladelpbia.... 

Peoria 

Indianapolis.... 
Kansas  City.. 

Baltlniore 

Minneapolis ....  10,108,000 
On  Mississippi..        71,000 

On  Lakes 2,343.000 

Onoanal&river  2,208,000 

Totals—         

May  27.  1893.. .70.157.000  5,628.000 
May  20, 1893.. .71.526.000  6.046.000 
May  28, 1892...29,44'J,000  3,696,000 
May  30,  1891.. .17,492,723  5,153,733 
May  31, 1890  ..22,451,a31  12,685,271 


135,000 
2,000 
193,000 
211,000 
568,000 
970,000 
lO'.OOO 
1 18,000 
1,057,000 
763,000 


299,000       129,000  5,000 


3,000 
163,000 

'14,006 

116.000 

33,000 

20,000 

184,000 

243,000 

1,000 

3,000 

1,387,000 

805,000 


28,000 


36,000 
5,000 

47.000 
4,000 

'50,006 

55,000 

1,000 

'  '2;6o6 

20.000 


29,000       35,000 

367,000  41,000       96,000 

114,000       

154,000  11,000          4,000 

31,000       

56,000  5,000       

107,000       51,000       

20,000  2,000        13,000 

31,000       

95(t,000  32.000        20,000 

60,000       79,000       


3,312.000 
3,184,000 
3,17-1,000 
4,24S,5ti6 
6,050,732 


560,000 
576,000 
611,000 
335,271 
712,703 


393,000 
509,000 
371.000 
179,767 
605,489 


THE   DRY    GOODS   TRADE. 

NBW  YOKK,  Friday,  P.  M.,  June  2, 1893. 

The  improvement  in  the  general  tone  of  the  market  noted 
in  previous  report  has  been  maintained  duriag  the  week,  but 
the  bulk  of  the  business  done  in  staple  goods  has  been  at  some 
concession  in  price  on  the  part  of  agents.  This  is  the  result 
of  the  now  well-recognized  policy  of  cleaning  up  at  the  end 
of  each  season  as  far  as  possible  the  unsold  stocks  on  hand. 
Some  important  transactions  have  been  concluded  on  this 
basis,  but  just  what  concessions  have  been  made  is  not  known 
to  outside  parties,  secrecy  being  more  easily  preserved  as  mo«t 
of  them  were  carried  through  by  salesmen  on  the  road. 
Prospecting  for  fall  engagements  has  again  been  a  feature 
although  free  developments  in  this  d  reotion  have  been 
checked  by  a  low  temperature,  which,  in  spite  of  the 
fact  that  it  has  no  direct  bearing  on  such  distant  prospects  as 
fall  trade,  exercises  a  restrictive  influence  on  buyers'  opera- 
tions ;  the  intervention  of  Decoration  Day  holiday  also  helped 
to  retard  trade.  Buyers  who  have  surveyed  the  market  for 
staple  goods  have  found  it  in  better  shape  as  regards  stocks 
and  existing  contracts  than  they  expected,  some  of  the  weak- 
est spots  having  been  removed  by  the  operations  already  re- 
ferred to.  In  the  jobbing  trade  a  fairly  good  business  has  trans- 
pired in  cotton  wash  fabrics  for  summer  wear,  but  in  other 
departments  a  quiet  trade  is  reported.  Taken  all  round  diy 
goods  show  up  well  in  comparison  with  other  branches  of 
business,  few  failures  being  recorded  anywhere,  and  none  of 
major  importance,  while  collections  are  again  regular  enough 
to  indicate  fairly  good  general  financial  condition?. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  30  were  1,875 
packages,  valued  at  $77,338,  their  destination  being  to  the 
points  specified  in  the  table  below: 


1893. 

1892. 

Wtek. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 . 

Great  Britain 

21 

16 

122 

345 

25 

21 

630 

95 

1,793 
527 

13,400 
1,616 
4,743 
5,042 
8,638 
859 
2,162 

19,689 
1,140 

29 

58 

116 

16 

266 

40 

27 

1,836 

26 

2,357 
924 

47,175 
2,359 
4,948 
4,199 
7,251 
1,769 
2,f40 

20,108 
1,418 

Other  European 

Cbtna 

India 

Arabia. 

Africa 

West  Indies 

Mexico 

Central  America..... 

Bontli  America 

Other  countries 

Total. 

1,275 

59,609 
10,924 

2,408 
179 

95,148 
6,979 

China,  via  Vancouver..... 

Total 

1,275 

70  533 

2,587 

102,127 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  since  January  1  ha  e 
been  18,489,921  in  1893  against  $1,915,990  in  1893. 

For  Irown  sheetings  there  has  been  an  improved  demand  of 
a  general  character  covering  a  full  range  of  grades,  and  the 
transactions  reported  show  that  the  early  buyers  are  preparing 
for  theii^full  requirements.  Business  in  bleached  shirtings  is 
quiet  pending  the  i  xpected  revision  of  piic>  s  in  governing 
makes  and  buyers  have    not  done    more    than    cover    im- 


mediate requirements.  Colored  cottons,  such  as  denims, 
tickings,  colored  ducks,  cottonadts,  &c,,  have  proved  in  mod- 
erate request.  A  somewhat  better  business  is  reported  for  ex- 
port, chiefly  with  Brazil,  and  more  inquiries  have  come  to 
light  on  behalf  of  Eastern  markets.  Pepperell  R  brown 
sheetings  are  advanced  34c.  per  yard  and  kid- finished  cam- 
brics %c.  per  yard,  the  latter  recovering  the  reduction  made 
lafct  week.  The  demand  for  kid  finished  cambrics  and  low- 
grade  converted  goods  shows  some  improvement.  Printed 
calicoes  continue  slow  with  jobbers  in  seasonable  lines,  while 
the  fall  prints  have  not  yet  been  fairly  put  into  the  market  by 
agents.  Ginghams  show  no  signs  of  improvement  for  the 
coming  season  and  are  still  inactive  in  current  lines.  Print 
cloths  are  quoted  firm  at  3  7-16c.  for  84  squares  spot,  with 
3%c.  bid  and  refused  f©r  spots  and  forward  deliveries. 


1893 
Stock  of  Print  Cloths—  iBay  27. 

Held  by  Providence  manufacturers.    73. 000 
Fall  Blver  manufacturers 8,000 


1892. 

May  28. 

None. 

6,000 


1891. 

May  29. 
438,000 
383,000 


Total  stock  (pieces)  81,000  6,000  826.000 

Domestic  Woolens. — 1  he  current  demand  for  all  descrip- 
tions of  men's-wear  woolens  and  worsteds  continues  on  a 
limited  scale  and  agents  are  chiefly  occupied  with  attending 
to  forwardiBgs  on  existing  contracts  or  in  combatit  g  claims 
to  cancel  or  reject  made  by  buyers.  The  latter  feature  has 
been  unpleasantly  prominent  during  the  past  ten  days,  and 
has  caused  some  irregularity  in  ),rices  on  the  part  of  those 
agents  who  have  suffered  most  from  it.  In  such  business  as 
has  been  done  there  is  a  more  noticeable  tendency  to  favor 
worsted  makes,  while  of  other  descriptions  cheviots  best  hold 
their  ground.  Efforts  to  force  business  for  the  spring  of  1894 
are  growing  more  noticeable,  but  buyers  still  show  a  disposi- 
tion to  hold  off,  and  it  is  not  probable  that  much  progress  will 
be  made  for  a  few  weeks  yet  with  the  new  light-weights. 
Doeskin  jeans  and  low-grade  woolen  and  mixed  goods  are 
slow.  For  dress  goods  the  demand  is  quiet,  and  buyers  are 
disinclined  to  increase  their  preliminary  orders  to  any  extent 
just  yet.  The  carpet  trade  is  dull  on  the  eve  of  a  new  season 
and  pending  a  large  auction  sale  to  be  held  during  the  coming 
week. 

Foreign  Dry  Goods. — In  seasonable  goods  a  moderate 
miscellaneous  business  has  been  done  at  irregular  prices,  buy- 
ers evidently  piecing  out  their  assortmects  on  a  conservative 
basis.  For  fall  trade  a  fair  number  of  orders  have  been  re- 
corded in  leading  staples  in  silk,  woolen  and  linen  varieties. 
Buyers  just  returned  from  Europe  report  firm  markets  there 
in  all  the  major  branches  of  the  dry  goods  trade,  and  despite 
what  might  have  been  expected  from  the  generally  reported 
unsatisfactory  condition  of  things  abroad,  English,  French 
and  German  manufacturers  claim  unusually  good  results  in 
all  but  cotton  goods  for  the  half-year  now  drawing  to  a  close. 
Importations  and  Warehouse  Wtthdrawals  of  Bry  Ooods. 
The  importations  and  warehouse  withdrawals  of  dry  good  a 
at  this  port  for  the  week  ending  June  1,  and  since  Jan.  1, 
1898,  and  for  the  corresponding  periods  of  last  year  are  as 
toUows: 


o 


B     %E 


9  g* 

Sew3§a 

fie  ■    .    B  ■    S. 

p ;  : 
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State  akd  City  DtfABTM^^iiT. 

TERMS    OF   SUBSCRIPTION. 

Commercial  and  Financial  CHROKICLilS  con- 
tains 40  to  64  pages      bliahed  every  week. 

State  and  City  Snpplemcnt  of  CHRONICLE  con- 
♦ftina  180  pages  published  several  dmes  each  year. 

Investors'  Supplement  of  CHRONICLE  (a  Cyclo 
pasdia  of  Railroad  Securities)  contains  160  pages  published 
•very  other  month,  

Subscription  to  CHRONICLE  for  one  year  §10.00, 
which  includes  every  issue  of  botii  SUppiements, 


The  purpose  of  this  State  and  City  Department 

Is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
•hall  analyze  in  the  "  State  and  City  Departmen*,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  Cm  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopsedia  of  information  respecting  Municipal  Debts. 

St.  Lonis,  Mo.— The  annual  report  of  the  City  Auditor  of 
St.  Louis  for  the  year  ending  April  10,  1893,  has  been  filed 
this  week  with  the  Mayor.  The  report  shows  that  the  total 
receipts  of  the  city  for  the  year,  including  a  balance  of  |3,708,. 
738,  were  $11,813,191.  Against  this  sum  are  the  expenditures 
for  the  year,  amounting,  with  outstanding  warrants,  to 
$9,162,986,  and  leaving  a  balance  on  hand  April  10,  1893,  of 
$3,649,205.  During  the  past  year  |1,261,000  of  6  per  cent 
bonds  were  paid  off  and  $1,430,000  of  same  class  of  bonds 
will  mature  this  year.  The  total  bonded  debt  of  the  city  is 
shown  to  be  at  present  $21,376,031. 

The  Austin  Dam  Bonds.— A  press  dispatch  from  Austin, 
Tex.,  dated  May  25,  c  tntains  the  information  that  the  Supreme 
Court  has  rendered  a  unanimous  opinion  in  favor  of  the 
validity  of  the  "Austin  Dam  Bonds."  These  bonds,  to  the 
amount  of  $1,400,000,  were  authorized  by  popular  vote  on 
May  5,  1890,  to  be  issued  by  the  city  for  the  purpose  of  con- 
structing a  dam  across  the  Colorado  River,  building  a  com- 
plete system  of  water-works  and  establishing  and  maintaining 
a  new  electric-light  plant.  According  to  our  latest  reports 
from  the  city  bonds  of  this  issue  to  the  amount  of  $900,000 
have  already  been  sold. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonda 
recently  negotiated  and  bonds  offered  and  to  be  offered  f  oi 
sale. 

Athena,  Oregon.— We  are  informed  by  one  of  the  city  oflS- 
cials  that  the  $13,000  of  water  bonds  of  this  city  which  were 
offered  for  sale  on  May  20  have  been  awarded  to  Messrs.  De 
Van  &  Rutledge,  of  Los  Angeles,  California,  at  par  less  3  per 
cent.  The  bonds  bear  6  per  cent  interest,  payable  semi- 
annually at  the  Chase  National  Bank,  New  York,  and  mature 
July  1,  1913.  Both  principal  and  interest  will  be  payable  in 
gold  coin. 

Auburn,  N.  Y.— (State  and  City  Supplkment,  page  44. 
The  Common  Council  of  the  city  of  Auburn  will  sell  at  pub- 
lic auction  on  June  27  water  bonds  of  the  city  to  the  amount 
of  $313,000.  Interest  on  the  loan  will  be  payable  semi-annually 
at  3  per  cent  per  annum,  and  the  bonds  will  become  due  $3,000 
yearly,  commencing  30  years  from  the  date  of  issue.  The 
bonds  will  not  be  sold  at  less  than  par. 

Bncvrus,  Ohio.— (State  and  City  Supplement,  page  78.)— 
City  Clerk  W.  A.  Blicke  writes  the  Ch«0Nicle  that  street  im- 
provement bonds  in  this  city  to  the  amount  of  $39,500  were 
sold  on  May  9  to  Messri.  Deitz,  Dennisou  &  Prior  of  Cleveland, 
Ohio. 

Buffalo,  N.  r.— (State  and  City  Supplement,  page  45.)— 
We  have  received  notice  from  Comptroller  Joseph  E .  Gavin 
that  on  June  26  hewiU  receive  proposals  for   $75,000    of  city 


refunding  bonds.  The  securities  are  to  be  dated  June  8,  1898, 
bear  interest  at  the  rate  of  3J^  per  cent  per  annum,  payable  J. 
&  D.,  and  mature  June  3,  1918.  Both  interest  and  principal 
will  be  payable  at  the  office  of  the  City  Comptroller  in  Buffalo 
or  at  the  Gillatin  National  Bank  in  New  York  City,  as  the 
purchaser  may  elect.  The  following  table  shows  the  pricee 
which  have  been  received  by  the  city  for  similar  securities 
placed  this  year  and  last: 

Date  of  Sale,                            Rate.  Amount.  Time.           Award' 

Jau.  21,  1893 3H  $75,000  20  years.  104-539 

060.27,1892 a"*  9.'),000  20  yeari.  108-01 

Nov.  29,  1892 3>«  100.000  20  yeara.  102-.i41 

Sept.20,  1892 3»a  50,000  20  yean.  103-77 

8»i)t.  20,  1892 3>8  50.000  20  yeara.  102-053 

Juue20,  1892. ...•-•• 3>«  100,000  20  years.  104-38 

The  bonded  debt  of  the  city  of  Buffalo  on  the  first  day  of 
May,  1893,  less  bonds  held  by  the  city  in  sinking  funds,  was 
$11,831,435,  The  assessed  valuation  of  the  taxable  real  estate 
of  the  city,  by  the  rolls  of  the  year  1893,  is  $308,665,630. 

Caster  County  School  District  No.  1,  Mont.— Bids  will  be 
received  by  George  W.  Allerton,  City  Clerk,  until  June  16, 
for  the  purchase  of  $10,000  of  6  per  cent  bonds.  Interest  on  the 
bonds  will  be  payable  semi-annually  and  the  loan  will  become 
due  in  1903  with  an  option  of  call  after  1898.  Bids  were  to 
be  received  for  this  loan  until  May  13,  but  the  City  Clerk  in- 
forms us  that  the  sale  of  same  was  postponed.  For  further 
particulars  see  advertisement  in  this  Department. 

Cherokee  Bonds.  -No  bids  were  received  for  the  $6,640,000 
of  bonds  which  were  advertised  for  sale  on  May  3l8t  by  the 
Cherokee  Indian  Nation.  The  securities  are  to  be  guaranteed 
principal  and  interest  by  the  United  States  and  payable  at  the 
United  States  Treasury.  They  will  bear  interest  at  the  rate  of 
4  per  cent  per  annum,  and  will  fall  due  in  four  equal  annual 
instalments,  beginning  March  4,  1896. 

Cnyahoga  County,  Ohio. — Sealed  proposals  will  be  received 
by  A.  E.  Akins,  County  Auditor,  until  June  34,  for  the  purchase 
of  $225,000  of  5  per  cent  central  armory  bonds  Interest  on 
the  loan  will  be  payable  semi-annually  and  both  principal  and 
interest  will  be  payable  at  the  office  of  the  County  Treasurer, 
The  bonds  will  be  dated  July  1,  1893,  and  will  mature  $15,000 
yearly  from  July  1,  1904  to  July  1,  1918,  with  an  option  of  call 
after  10  years.  No  bids  for  less  than  par  and  accrued  interest 
to  the  day  of  delivery  will  be  accepted  and  the  bonds  will  be 
delivered  $75,000  July  1,  1893;  $75,000  August  1,  1893,  and 
$75,000  October  1,  1893,  or  at  an  earlier  date  at  the  option  of 
the  bidder. 

The  indebtedness  of  the  county  is  $160,000.  Value  of  tax- 
able property  for  the  year  1893  $140,000,000;  actual  value 
$525,000,000. 

Oreat  Falls,  School  District  No.  1,  Cascade  County, 
Munt — J.  B.  Terhune,  Clerk  of  the  Board  of  Education  of 
this  district,  writes  us  that  the  $30,000  of  bonda  which  were 
offered  for  sale  on  May  22  were  awarded  to  W.  J.  Hayes  & 
Son  of  Cleveland  at  par  and  a  premium  of  $2,570.  Four  bids 
in  all  were  received,  De  Van  &  Rutledge,  of  Los  Angeles, 
offering  par  less  2  per  cent ;  N.  W.  Harris  &  Co.,  of  Chicago, 
offering  par  with  conditional  delivery;  H.  B.  Palmer,  of 
Helena,  offering  par  and  a  premium  of  $1,300,  with  con- 
ditional delivery,  and  W.  J.  Hayes  &  Son,  of  Cleveland,  offer- 
ing par  and  a  premium  of  $2,570  and  interest,  in  accordance 
with  the  terms  of  the  advertisement. 

The  securities  bear  6  per  cent  interest  and  mature  July  1, 
1913,  with  an  option  of  call  after  July  1, 1903.  Interest  and 
principal  are  payable  in  gold. 

Linwood,  Ohio.— W.  J.  Park,  Clerk  of  the  Board  of  Edu- 
cation of  Linwood,  will  receive  proposals  until  June  17  for 
the  purchase  of  $15,000  of  school  bonds  of  this  village.  The 
bonds  will  be  dated  June  17,  1893,  will  bear  6  per  cent  inter- 
est, payable  semiannually,  and  will  mature  $1,000  yearly 
from  June  17,  1894,  to  June  17,  1903.  Interest  and  principal 
will  be  payable  at  the  Commercial  Bank  of  Cincinnati. 

Long  Island  City,  N.  T.— (State  and  City  Supplement, 
page  49.)— F.  W.  Bleckwenn,  City  Treisurer,  writes  the 
Chronicle  that  the  $50,000  of  i}^  per  cent  revenue  bonds 
offered  for  sale  on  May  33  have  been  awarded  to  George  M. 
Hahn,  of  New  York,  at  103'37,  his  being  the  highest  of  six 
bids.  The  bonds  are  dated  April  1,  1893,  and  will  mature 
April  1,  1903,  with  interest  payable  semi-annually.  The  City 
Treasurer  also  states  that  a  small  portion  of  the' $90,000  of  5 
per  cent  funded  debt  bonds,  to  be  issued  for  the  purpose  of 
redemption,  and  offered  for  sale  on  May  23,  were  sold  at 
109  28,  and  that  a  bid  of  HI  for  another  portion  was  rejected. 

Lowell,  Mass.— (State  and  City  Supplement,  page  26.)— 
City  Trea><urer  Austin  K.  Chadwick  will  receive  proposals 
until  June  6  for  the  purchase  of  water  loan  refunding  bon-ls 
of  the  city  of  Lowell  to  the  amount  of  $100,000.  The  bonds 
will  bear  4  per  cent  interest  and  will  mature  November  1, 
1920.  They  are  part  of  a  total  issue  of  $1,000,000  authorized 
by  resolution  of  the  City  Council,  passed  and  approved  Octo- 
ber 30,  1890,  and  by  the  General  Court  of  Massachusetts,  . 
Chapter  172,  Acts  of  1890.  < 

Maiden,  Mass.— (State  and  City  Supplement,  page  27.)  — 
Henry  A.  Wilder,  City  Auditor,  writes  the  Chronicle  that 
sewerage  bonds  of  this  city  to  the  amount  of  $100,000  recently 
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TOted  will  be  on  the  market  some  time  this  month.  The  bonds 
will  be  dated  May  2,  1893,  and  will  run  30  years,  with  inter- 
est at  the  rate  of  4  per  cent  per  annutn,  payable  semi-annually 
»t  the  National  Bank  of  Redemption,  Boston.  The  City  Audit- 
or also  states  that  i  per  cent  water  bonds  to  the  amount  of 
f6(',000,  dated  July  2.  1S93,  and  running  20  years,  will  soon 
be  offeied  forsale.  Interest  on  this  loan  will  also  be  payable 
semi-anijually  at  the  above-mentioned  bank. 

JHillTille,  N  J  — L.  H.  Hogate,  City  Recorder,  will  receive 
until  Julv  1  bids  for  the  purchase  of  120,000  of  city  bonds.  The 
bonds  will  be  dated  August  1,  1893,  and  will  mature  at  the 
rate  of  $1,0<!0  yearly  from  August  1,  1894,  to  August  1,  1913. 
Interest  w  ill  be  payable  annually  at  the  ofiBce  of  the  City 
Treasurer,  and  all  bids  shall  designate  the  rate  of  interest, 
which  must  not  exceed  5  per  cent  per  annum. 

NewcHHtle  Comity,  Del.— (State  and  City  Supplement, 
page  72.)— We  noted  in  the  Chronicle  of  last  week  that 
|6d.000  of  bonds  of  this  county  had  been  sold  to  Messrs. 
Heald  &  Co.,  of  Wilmington,  Del.,  at  101-4.  County 
Itea-suier  John  T.  Dickey  writes  us  this  week  that  the  total 
amount  of  bonds  sold  was  $160,000,  $80,000  of  which  were 
awarded  to  Messrs.  Heald  &Co.,  of  Wilmington,  and  $80,000 
to  Messrs.  Elliott  Johnson  &  Co..  of  Wilmington,  both  firms 
paying  1014  Sixty  thousand  dollars  of  the  loan  were  issued 
to  fund  the  floating  debt  and  $100,000  to  construct  a  bridge 
at  Washington  Street.  The  bonds  bear  5  per  cent  interest,  and 
are  redeemable  in  gold  $10,000  in  1904  and  $10,000  yearly 
thereafter  until  all  are  paid. 

Newnan,  Ga. — We  have  received  notice  from  Mayor  I.  N. 
Orr  thai  bids  will  be  received  at  his  office  until  June  6  for  the 
purchase  of  $50,000  of  6  per  cent  coupon  bonds.  Interest  on 
the  loan  will  be  payable  semi  annually  on  January  1  and  July 
1  of  each  year,  and  principal  and  interest  will  be  payable  in 
gold  at  the  National  Bank  of  the  Republic,  New  York,  and  at 
the  Ciiy  Treasurer's  office.  The  bonds  will  be  dated  July  1, 
1893,  and  will  trature  $5,000  each  year,  on  January  1,  1903 
and  1908,  $5,000  every  other  year  from  January  1,  1911,  to 
1917,  $6,000  each  year  on  January  1,  1919  and  1921,  and  $8,000 
on  January  1,  1923. 


The  city's  total  indebtedness  is  $16,000,  of  6  per  cent 
school  bonds  due  from  January  1,  1895  to  1909,  and  the 
assessed  valuation  for  1892  was  $1,940,310,  of  which  personal 
property  was  $879,806;  real  estate,  $1,016,087;  railroad  prop- 
erty, $44,417. 

Newport,  E.  I.— (State  and  City  Skpplement,  page  34).— 
Bids  for  bonds  of  the  city  of  Newport  were  opened  on  May 
25  but  no  award  was  made,  all  of  the  bids  being  considered 
unsatisfactory. 

New  York  City.— (State  and  City  Supplement,  page  50).— 
The  Board  of  Estimate  has  authorized  Comptrollers  Myers 
to  issue  3  per  cent  city  bonds  to  the  amount  of  $1,000,000  to 
pay  for  the  State's  part  of  Ward's  Island,  recently  deeded  to 
the  city.  The  Ward's  Island  purchase  covers  about  one  hun- 
dred and  eight  acres.  The  deed  also  includes  fifty  acres  at 
Seguin  Point,  in  the  town  of  Westfield,  8. 1  ,  and  four  acres  of 
the  old  burying  groimd  at  New  Brighton. 

Omaha,  Neb.— (State  and  City  Supplement,  page  123.)— 
Paving  and  sewer  bonds  of  this  city  to  the  amount  of  $100,- 
000  each  have  been  authoiized  by  the  Council  and  will  soon 
be  offered  for  sale. 

Pine  Grove,  Pa.— Aaron  T,  Felty,  Borough  Clerk,  writes 
the  Chboniclb  that  water  works  bonds  to  the  amount  of 
$26,000  are  expected  to  be  sold  about  July  1.  The  bonds  will 
bear  5  per  cent  interest,  payable  at  Pine  Grove,  and  will  ma- 
ture in  from  5  to  30  years  from  date  of  issue,  with  an  option  of 
call.  The  borough  has  at  present  no  debt  of  any  kind.  The 
bonds  will  be  exempt  from  taxation. 

Plttsfleld,  Mass.— (State  and  City  Supplement,  page  89.) 
It  is  reported  that  the  $250,000  of  sewer  bonds  offered  for  sale 
on  May  25th  were  awarded  to  Messrs.  Brewster,  Cobb  &  Esta- 
brook  of  Boston  at  100'513.  The  bonds  are  dated  June  1, 
1893,  bear  4  per  cent  interest  and  mature  at  the  rate  of  $10,00() 
yearly.    Both  interest  and  principal  are  payable  in  gold. 

Salem,  Mass.— (State  and  City  Supplement,  page  30.) 
City  Treasurer  F.  A.  Newell  will  receive  proposals  until  June 
5  for  the  purchase  of  the  City  of  Salem  municipal  loan  of 
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City  of  San  Diego,  Cal., 

FUNDING   BONDS. 


Office  or  the  City  Treasurer       > 

OF  THE  CITY  OF  8AN  DIEGO,  CAL.  > 

I.  T.J,  Dowell.  City  Treasurer  of  the  City  of  Ban 
IMeRO.  hereby  iiive  notice  that  i  will  receive  sealed 
m-oposala  at  the  office  of  the  City  Treasurer  of  the 
City  of  >aii  Diego,  California,  up  to  and  includiug 
Wednesday,  the  6th  day  of  July,  1893.  at  4  o'clock 
P.  M.  of  said  day.  for  the  purchase  or  exchange  of 
1880,000  of  tweuty-year  funding  bonds  of  said  city, 
beiQs  bonds  >jus.  1  to  760,  boi  h  inclusive,  and  each 
for  the  sum  of  *&<»0,  dated  Januarv  l,  18»3.  and  bear- 
ing int  erest  at  the  rate  of  four  ana  one-half  per  cent 
per  annum,  payable  annually  at  the  oCQce  of  the  City 
Treasurer. 

All  proposals  for  the  purchase  or  exchange  of  said 
bonds  will  be  opened  at  the  office  of  said  City  Treas- 
nrer  on  the  5th  day  of  July,  1W*3,  at  4:30 o'clock  P.  M. 
of  said  day,  and  no  i  ropoaal  will  be  accepted,  either 
for  the  purchase  or  exchange  of  saia  bonds,  for  a 
less  sum  than  the  face  value  of  said  bonds  and  the 
accrued  interest  i  hereon.  Bids  can  be  submitted  for 
any  amount  of  said  bonds  to  suit  purchaser.  Any 
proposal  and  bid  for  the  purchase  or  exchange  of 
said  bonds  accepted  by  me  as  such  'I'reasurer  shall 
be  subject  to  the  approval  of  the  Common  «  ouncil  of 
the  Cliy  of  San  Uiego,  who  reserve  the  right  to  reject 
any  and  all  proposals  and  bids  for  the  purchase  or 
exchange  of  said  bonds.  * 

T.  J.  DOWELIi. 

M     C*t^y  Treasurer  of  the  City  of  San  Diego.  Cal, 

AlAT  6,  1893. 


Notice  of  Sale  of  School  Bonds. 

The  Trustees  ot  School  District  No.  1,  of  Custer 
Couniy.  .-tateof  Montana,  hereby  give  notice  that 
the;  will  receive  bids  uniU  12  o  clock  noon  of  the 
Wth  day  of  June,  1^93.  for  the  sale  of  Ten  Thousand 
Dollars  (»io.i  c  0)  of  the  bonds  ot  the  said  schooj  dis- 
trict ;  said  bids  to  be  addretisod  to  the  undersigned 
at  Miles  City,  Montana,  and  to  be  endorsed  "Pro- 

Sosais  for  Bonds."  The  said  bonds  to  be  of  the 
enotulnatiou  of  Five  Uuudred  Dollars  (»500)  each 
and  to  bear  interest  at  the  rai  e  of  sii  («)  per  cent  per 
annum,  payable  semi-annually.  The  bonds  to  ma- 
Wre  in  lau.i.  The  Board  of  1  rustees  of  said  school 
district  reserve  the  right  to  pay  any  or  all  of  said 
ponds  at  any  time  after  five  (.i)  years  and  previous  to 
ten  (lU)  years  from  the  date  of  issue.  The  Board 
reserves  the  rlKht  to  reje -t  any  and  all  bids. 
._"''  i',™e''  ot  the  Board  of  Trustees  of  School  Dis- 
tnct  No.  1,  of  Custer  County,  Montana. 

«BO.  W.  AU.ERTON, 
'«,         „  Clerk  of  the  Board. 

Hius  CiTT.  May  1«,  1888. 


W.    J.    Ha\es    &    Sons, 

BANKERS, 

Dealers  in  MUNICIPAL  BONDS. 

Ptreet  Kaiiw/iy  Bunds  and  other  high  grade  In- 
Testments. 


10  W.  11  Street, 


311-3  larHuperior  ISt., 

Clevelaud* 

»  Exoh.-,.  J''"-^.,,,^        New  Yoi  k. 

CW>la  Addtoss,  "KBNNBTH." 


NEW    LOANS. 


N.   W.    Harris    &    Co., 

BANKERS, 

19    WALL    STREET,    NEW    YORK, 

Own  and  offer  for  aale  in  amonnt*  to  onit, 
BoDda  of  Cities  ot 

Bostoa, 

Chieago, 

Omaha, 

Minneapolip, 

Dalath, 

Newport,  Ky., 

Harerhill,  Mass., 

St.  Louis, 

Milwaukee, 

Lincoln, 

Kansas  City, 

Los  Ang:ele$i, 

Lawrence,  Mass., 

Ogden,  Utah, 

New  Whatcom,  Wosh. 


SEND  FOR  NEW  INVESTMENT  LIST  GIVING 
DETAILED  STATEMENTS  OF  THESE  AND 
OTHER  HIGH-GRADE  SECURITIES. 


GOLD    BONDS. 

Providence,  R.  I.,       .       .       .       .       4a 
St.  Louiti,  Mo.,  .....    4a 

Uiilutb,  Minn., 4>sa 

Great  Falls,  Mon.,  .        .       .        .6a 

Santa  Barbara,  Cal., ....  5b 
Clallam  Co.,  Wash.,  ....  6a 
Salt  Lake  City  Street  Ry.,  .  .  6b 
Metropolitan  Street  Ry.,  Denver,  6b 
The  above  ara  payable  principal  and  intereet  in 
GOLD. 
Write  for  full  description  and  price  to 

E.    H.    Rollins  &  Sons, 

JiS'V.y?."^  city,  Boston,  I>Ia>i>., 

3S  Wall  Street.       ilie  Sxahansc  Balldlnc 


NEW  LOANS. 


$200,000 

CITY     OF      NASHUA 

GOLD     4s. 

DUE     1913. 

Principal   and    Interest    Payable    In 
Gold    in    Boston. 


FOR    SAIiE    BY 


Spencer    Trask    &    Co., 

16  Congress  Street,  Boston, 
10  Wall  Street,  New  York. 


SIOO.OOO 
City  of  Waco,  Texas, 

GOLD   5s. 

INTBRBST   AND  PRINCIPAL  PAYABLE  UT 

GOLD  com, 

Price  and  Pnrtlcnlara  on  Avpllcatioa. 

WRITE  FOR  MARCH  LIST  OF  INVESTMENTS. 

FARSON,  LEACH  &CO. 


CHICAGO, 
113  Dearborn  St, 


NEW  YORK, 
3  Wall  St. 


Joseph  G.  Martin, 

STOCK    BROKER 

AND  DEALER  IN 

MISCELLANEOUS     SECURITIES. 

lU  t>tate  St..  Beaton.  Slaaei 


JUKB  8,  1898.] 
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1898.  Thia  loan  ia  for  bonds  to  the  amount  of  $60,000,  to  be 
either  coupon  or  registered,  to  bear  date  of  June  1,  1898,  with 
interest  at  4  per  cent  per  annum,  payable  semi-annually  on 
June  1  and  December  1  of  each  year,  and  to  mature  at  the 
rate  of  $6,000  yearly  from  June  1,  1894,  to  June  1,  1908.  Prin- 
cipal and  interest  of  the  bonds  will  be  payable  at  the  Mer- 
chants' National  Bank,  Boston. 

Seattle,  Wanh.— (State  and  City  Supplement,  page  148.) 
J.  M.  CaiBon,  Ciiy  Comptroller,  writes  the  Chronicle  that  an 
election  will  take  place  m  Seattle  on  June  6,  to  vote  on  thefol- 
lowing  propositions  :  First,  to  issue  $622,657  of  bonds  to  take 
up  the  floating  debt ;  second,  to  issue  $95,000  of  bonds  to  com- 
plete the  Lake  Union  fewer  tunnel;  and,  third,  to  issue  $250,- 
000  of  binds  for  additional  sewers.  If  authorized,  they  will 
all  be  20-year  5  per  cent  gold  bonds  with  interest  payable 
semi-annually,  and  will  probably  be  dated  July  1 ,  1893. 

Shawn eetovn,  111.— (State  and  City  Supplement,  page 
95.) — Notice  has  been  given  by  A.  C.  Millspaugh,  Mayor  of 
Shawneetown,  that  funding  bonds  of  the  city  Nos.  3,  4,  5 
and  6  for  $1,000  each,  dated  July  1,  1881,  will  be  re- 
deemed on  presentation  at  the  American  Exchange  National 
Bank  of  New  York  City  on  July  1 ,  1893,  from  and  after 
■which  date  all  interest  on  said  bonds  will  cease. 

J^istersTllle,  Vf.  Va. — "We  are  informed  by  one  of  the  city 
officials  that  an  election  which  recently  took  place  at  Sisters- 
ville  to  vote  on  the  question  of  issuing  $10,000  of  water  works 
bonds  resulted  in  favor  of  the  proposition  by  a  vote  of  6  out  of 
7.  The  loan  will  bear  6  per  cent  interest,  payable  annually  in 
June  at  SistersviJle,  and  will  mature  about  June  1,  1927,  with 
an  option  of  call.  The  bonds  will  be  exempt  from  taxation. 
The  city  has  at  present  no  debt  of  any  kind.  Assessed  valu- 
ation in  1892  was  $200,000;  State  tax  (per  $1,000),  $2;  county 
tax  (per  $1,000),  $7;  city  tax  (per  $1,000),  $7  50. 

Taunton,  Mass.— (State  and  Citt  Supplement,  page  31.)— 
A  letter  received  from  Edward  H.  Temple,  City  Treasurer, 
states  that  the  $15,000  of  4  per  cent  municipal  bonds  which 
were  offered  for  sale  on  May  25  have  been  awarded  to  the 
Tauntcn  Savings  Bank  at  100'75.  The  following  is  a  list  of 
the  bids  received  : 


Bid. 

Blake  Brothers  A  Co .....100-27 

Brewster,  Cobb  A  Estabrook 100-07 

W.  J.  Hayes  <k  Sons ioO-56 

Taunton  Savlncs  Bank ...100-75 

E.  H.  Bullius  &eious 100-3175 

The  bonds  will  be  dated  June  1,  1898,  and  will  be  myabia 
June  1, 1903.  Interest  will  be  payable  on  June  1  and  Decem- 
ber 1  in  each  year,  and  principal  and  interest  will  be  payable 
at  the  Atlas  National  Bunk,  Boston. 

Washington  0,  H.,  Ohio.— (State  and  City  Supplement, 
page  85.)— Sealed  proposals  will  be  received  by  Add  Burnett, 
City  Clerk,  until  June  26,  for  the  purchase  of  $9,850  of  6  per 
cent  bonds.  The  bonds  are  to  be  issued  in  anticipation  of  the 
collection  of  taxes  of  the  assessments  for  the  improvement  of 
South  Main  and  Fayette  streets.  They  will  be  dated  Julr  1, 
1893,  and  will  become  due  $750  on  September  1,  1894  ;  $900 
yearly  from  September  1,  1895  to  1899  ;  $1,400  on  September 
1,  1900  ;  $900  each  year  on  September  1,  1901  and  1902,  and 
$1,400  on  September  1,  1903.  Interest  will  be  payable  semi- 
annually on  March  1  and  September  I  of  each  year,  and  prin- 
cipal and  interest  will  be  payable  at  the  Treasurer's  office. 

Weston,  Oregon.— S.  S.  Shields,  City  Recorder,  notifies  the 
Chronicle  that  bids  will  be  received  at  the  council  chamber 
of  the  ciiy  of  Weston,  until  June  7,  for  the  purchase  of  bonds 
to  the  amount  of  $2-1,000.  The  bonds  will  bear  6  per  cent  in- 
terest, payable  semi-annually  on  January  1  and  July  1  of  each 
year,  at  New  York  City,  and  will  mature  July  1,  1913.  Prin- 
cipal and  interest  will  be  payable  in  United  States  gold  coin. 
Ten  thousand  dollars  of  the  amount  will  be  issued  for  water- 
works purposes,  $10,000  to  refund  the  present  outstanding 
water- works  bonds  and  $4,000  for  electric-light  purposes. 

The  above-mentioned  $10,000  of  water-works  bonds,  to- 
gether with  a  floating  debt  of  $1,000,  constitutes  the  city's 
present  total  debt. 

Yonkers,  N.  T.— (State  and  City  Supplement,  page  56.)— 
J.  H.  Claxton,  Secretary  of  the  Board  of  Education  of 
Yonkers,  writes  the  Chronicle  in  answer  to  an  inquiry  con- 
cerning $25,000  of  bonds  recently  authorized  by  the  Common 
Coimcil,  that  same  have  not  as  yet  been  advertised  for  sale. 


NEW    LOANS. 


6621,000 

CUT  OF  INDIANAPOLIS,  INDIANA, 

4V2  per  cent 

30TEAR    EEFUNDINtt    BONDS. 

Price  and  pajrtlcnlars  on 
application. 

Coffin   &   Stanton, 

79  BroadwHy,       -       Kew  York. 


INVESTMENT  BONDS 

FOR   SALE. 

l^iaTS  OM  APPLICATION,! 

EH  embers    ef  the   New    York    andllBoatea 
_  Htock  ExchanKes. 


dealers  ra 

COMMERCIAL   PAPER. 


Blake   Brothers   &    Co., 

28  STATE  STREET,  BOSTON. 
C  NAS8AD  STREET,  NEVT  YORK. 


Hackett  &  Hoff, 

EEAL  ESTATE  AND  INYESTMENTS. 

06  nichlean  St.,  mtlwaukee,  l¥lft. 

Flrat  MorUtavea  on  Improved  Milwankee  Real 
Estate,  beaririK  b\x  and  seven  per  oent  Interes  t 
•Iwayi  on  hand.  Ne  charge  to  the  Investor  for-ool- 
leotlnc  Interest  or  looking  after  taxee  and  fire  Inaor- 
anoe.   Aktolnte  ■eonrity. 


NEW   LOANS. 


CHOICE   INVESTMENTS 

IN 

Street     Railroad     and 
Municipal  Bonds. 

PRICES  TO  SUIT  THE  TIMES. 
Ckjrrrespondence  invited. 

Lamprecht  Bros.  &  Co., 

46  WALI.  ST.,  NETWORK. 
CLEVELAND.  BOSTON. 


$200,000 

7  Per  Cent  10-Year  Gold  Bonds 

OF  THE 

Orange  Belt  Land  & 
Canal  Co., 

PHOENIX,  ARIZOIVA. 

These  bonds  are  a  first  mortsaoe  ou  over  tour 
million  dollars  worth  of  property. 
EarnlDK  capacity  ol  Companr  8330,000  per 
anDain. 


MAP,  PB08PKCTUS    AND    PRICE   FCRMISHBD 
UPON  APPLICATION  TO 

Le  Roy  Davidson, 

(MILLS  BUILDING), 
35  WALL  STREET,  NEW  YORK. 

$500,000 

Staten    Island    Railway   Co.   Ist 
Mort.  4  1-2  per  cent  Gold 

BONDS. 

DUB  JUNE  isr,  10*3. 

Principal  and  mtcr.'^t  gaiirantecd  by  the  Staten 
Island  Rapid  Truunlt  Co. 

Dividends  of  US  2-3  per  <eut  per  annum  have  been 
paid  on  the  capital  stock  of  the  Htaten  Island  lly.  Co. 
since  1S»4.  ,  „     ., 

I'rice  and  special  circular  mailed  upon  application. 

C.  H.  WHITE  &  CO., 

BA.NKKRS, 
72  BROADWAY,  NEW^  YORK. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

BES  inOINES,  IOWA. 

CAPnAi,  PAm  Dp,      -  (190,000, 

Chelae  InTeeimente  In  the  meet  Ceaearra^ 

tiTe  Field  la  the  West* 

olA    rCn     UEIl  I    gages  on  ImprOTedUmda 
in  Iowa  and  Eastern  Nebrasluk    Bafe  and  Deelrabl* 


Fifteen  Years*  Sncoeeafal  Experience. 
Send  for  Pamphlet. 

eEO.  H.  LEWIS, 

Prealdent. 


W.  A.  HOTCHKIiJiS, 

Act'K  Seoretarr. 


FAIRHAVEN, 

BELLINQHAM  BAY, 

FUTURE  METROPOLIS  OF  PUOBT  aCUHO 
destined  to  be  the  great  Mannf  actnrliw  and  OOB. 
merolal  Center  beoaose  It  hae 

The  Largest  and  Safest  Harbor  on  the  PaoUTo  Coait. 
The  Greatest  Area  of  adjacent  A^cnltoral  Land. 
The  most  Magnificent  Forests  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water  Front 
Immense  Telna  of  the  Best  Coal  In  the  West  wbldi 
produces  a  coke  equal  to  Pennsrlvanla.  Iron,  SUrer. 
ead,  Oold  and  other  ores.  Bztenslre  Quarries  of 
r  e  Sandstone  for  bulldUm  purposes.  Yaloable  n. 
ormatlon  can  be  had  of 

THE  FAIRHAVEN  LAND  COMFAHY. 
FAIBHAVEM. 

WASHINGTON. 

MUNICIPAL   SECURITIES 

OF 

PITTSBVRG    AND    TICDriTT 

Dealt  la  br 

Jas.    Carothers, 

90  FOVRTH  AVE.,  PlTTSBrRO,  PA. 

A.   Strassburger, 

STOCKS  &,  BONDS  BROKER. 

SOUTHERN  INVESTMENT  SECUKITIBS. 

Montgomery,  Ala. 
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Aa  soon  as  they  are  ready  for  sale  notice  will  be  given  in  these 
columns.  It  is  reported  that  the  bonds  will  mature  $5,000 
yearly  from  April,  1920  to  1934. 

Williamgbridge,  N.  T.— Sealed  proposals  will  be  received 
by  the  Board  of  Trustees  of  this  village  until  June  8  for  the 
purchase  of  $30,000  of  highway  improvement  bonds.  The 
bonds  will  bear  4  per  cent  intereat  and  will  become  due  $1,000 
yearly  from  1908  to  1937.  Interest  and  principal  of  the  loan 
will  be  provided  for  in  the  annual  tax  levies. 

The  total  bonded  indebtedness  of  the  irillage  is  $43,000  and 
its  assessed  valuation  in  1893  was  $1,344,580. 

Wilmington,  Del.— (State  and  City  Supplement,  page  73.) 
— Proposals  will  be  received  by  Joseph  K.  Adams,  City  Treas- 
urer, until  June  3,  for  the  purchase  of  a  sinking  fund  loan  of 
$75,000.  The  bonds  will  bear  interest  at  the  rate  of  4  per 
cent  per  annum,  payable  semi-annually  on  April  1  and  Octo- 
ber 1  of  each  year,  and  $45,400  of  the  amount  will  mature  on 
April  1,  1931,  and  the  remaining  $29,600  on  October  1,  1931. 
Settlement  for  the  bonds  must  be  made  on  or  before  June 
9,  1893. 

Tonngstoiv^n,  Ohio.— (State  and  City  Supplement,  page 
83.)— City  Clerk  J.  Howard  Edwards  writes  the  Chronicle 
that  on  May  39  5  per  cent  Fire  Department  bonds  to  the 
amount  of  $25,000  due  October,  1895  to  1917,  were  sold  to 
Messrs.  Farson,  Leach  &  Co.  for  a  total  premium  of  |256  75. 
On  the  same  day  6  per  cent  Elm  Street  paving  bonds,  to  the 
amount  of  $24,000,  due  October,  1894  to  1900,  were  awarded 
to  the  First  National  Bank  of  Youngstown  for  a  total  pre- 
mium of  $650,  and  6  per  cent  sidewalk  bonds,  to  the  amonnt 
of  $10,000,  due  October,  1894  to  1903,  were  sold  for  a  total 
premium  of  $250. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last    publication    of  our    State  and    City   Supplement. 


Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement, 
and  of  interest  to  investors. 

Pennsylyanla—PottsTille.— (State  and  City  Supplement, 
page  70.)— We  have  received  this  week  a  special  report  from 
G.  A.  Bernet,  borough  clerk,  by  which  the  foUowing  state- 
ment has  been  corrected. 

Pottsville  is  in  Schuylkill  County. 


When  Due. 


Sinking  fund $.5,440 

Net  debt  April  1,  1893...       97,546 

Tax  valuation  1896 6,175,608 

Assessm'tis  50  or  60%  actual  value. 
State  &  Co.  tax  (per  $1,000).. $4-50 

Borough  tax  (per  $1,000) 6-00 

Average  school  tax 4-50 

Population  in  1890  was 14,117 

Population  in  1880  was 13,253 


LOANS- 
FUNDING  HONDS.^- 

48,  A&O.  $1,'5,000 1905 

48,  M&N,    20,000 1907 

4s,  M&N,    33,000 1911 

Temporary  Loan— 
58, ,   $34,000 In  1  year. 

Int.  is  payable  at  Boro'  Treas'y. 
Total  debt  April  1, 1893.. $102,986 

All  of  these  bonds  bear  a  State  tax. 

OPTION  AL.— The  bonds  are  aU  subject  to  call  after  flvs  years  from 
date  of  issue. 

Virginia— Radford.-Hugh  C.  Preston,  Mayor.  The  fol- 
lowing statement  of  the  indebtedness  and  general  financial 
condition  of  the  city  of  Radford  has  been  sent  to  the  Chronicle 
by  City  Treasurer  Ambrose  Robinson.  The  $100,000  of  6s  due 
in  1933  and  listed  below  had  not  been  sold  when  this  report 
was  received,  and  for  that  reason  the  loan  is  not  included  in 
the  statement  of  the  total  debt. 

Radford  is  in  Montgomery  County. 


LOANS—  Tf^'i  Due. 

City  Bonds. 

6s,  J&J,  $21,000 Jan.  1,  1923 

68,  semi-annual,  $100,000....  1923 

Interest  is  payable  in  New  York. 
Total  debt  Feb.  25,  1893.. $21,000 
Tax  valuation,  real $1,358,402 


Tax  valuation,  personal,  $145,250 

Total  valuation  1892 1,503,652 

Assessment  la  ^a  actual  value. 

City  tax  (per  $1,000) $9  50 

Average  school  tax 3  00 

Population  In  1890  was 2,060 


CHICAGO. 


]■' 


[amieson  &  Co., 

STOCKS— BOIVDS, 

Members  New  York  Stock  Ezohange, 
Cbloago  Stock  Bndiange. 

I8T-189  DEARBORN  STREET, 

Chicago,  IIU 

Private  Wire  to 

L  &  B.  WORMBKR,  NBW  YORK. 

TLOWBB  &  CO.,  NEW  YORK. 

HUHN  It  SLBNDlNNINa  PHILADELPHIA. 

Speelal  attentlan  slven  to  ont-of-tawn  buel- 

■eu.    Correepondenoe  ■ollctted. 


J.  B  BBnsB,  Member  New  York  Stock  Bzohange 
D.  M.  Cumhinos.  Member  ChlosKO  Stock  Exohange 

Breese  &  Cummings, 

BAMKEKS  AND   BROKERS, 
111   AND  113   mONROE  STREET, 

CHICAQO 

Beoor'iUea  lilted  In  New  York,  Borton  at  Chloago 
earned  on  oonierTatlre  margins. 

A.  O.  BLAUOHTER,  Member  N.  Y.  Stook  Bxefaange 
WM.  T.  BAKBB,  Member  Cbloago  Stook  Kzohange 

A.  O.  Slaughter  &  Co., 

BANKERS, 
tll>113  LA  8AI.LE  STREET, 

CHICAOO,  ILLS. 

Ckleac*  Beenrltlee  BooKht  and  Sold. 


Loeb  &  Gatzert, 

MORTGAOE  BACKERS 

135  I.A  8ALI.E  STREET,  CHICAGO. 

_1S!*  Mortgagee  for  sale  In  large  and  small  amounta, 

?•*'*'*  5"e»tpra  6,  bii  and  6  per  cent,  •eonred  bj 

uaprored  and  Income-bearing  (Chicago  city  property. 

Principal  aad  iHtereet  payable  In  Gold. 

C0BBB8PONDBNCB  BOLICITHD. 


FrcA  G.   Frank  &  Bro. 

LOCAL  BBOURITIBB  A  8PBCIALTY. 
>■'    WASHIMGTON    STREET.  CHIOAQO. 

OonMroadeBo*  loTttad. 


CHICAGO. 


Title  Guarantee  &  Trust 


Company 


OF    CHICAGO, 

9it,  94  &  »6  WASHINGTON  STREET. 

Capital,  paid-up SI, 000,000 

Undivided    earnings.    Inclndlng 

eurplne 339,000 

Oepoalted  with  State  Auditor.  .       ttOO.ttOO 


OUABANTKBS  TITLK8  TO  RBAL  K8TATK. 

MAKES  ABSTRACTS  OF  TITLE. 
Offer*  Investors  In  real  estate  securities 
protection  afforded  by  no   other  system  of 
doing  business. 

Ib  anttaorlied  by  law  to  act  ai  Registrar  of  Btoclu 
and  Bonds,  Kxeoutor,  Receiver  and  Trtutee  for 
Estates,  Syndicates,  Indivldnals  and  Corporations. 

Tmst  moneys  and  tmst  securities  kept  separate 
from  tbe  assets  of  the  Company. 

CORRESPONIIENCE  SOLICITED. 

0FFICBB8: 
OWYNN  GABNBTT,  President. 

A.  H.  SELLBBB,  Yice-Presldent. 
ABOHIBALD  A.  BTBWART,  Seoretary. 

CHAS.  R.  LARRABBB.  Treasurer. 
FRANK  H.  SELLERS,  Trust  Officer. 
DIBBCTORS: 
(Jwynn  Qamett,  Chas.  W.  Drew, 

W.  a.  Kerf  oot,  John  P.  Wilson, 

Horace  G.  Cliasa,  Edson  Keith, 

John  G.  Shortall,  Geo.  M.  Bogue. 

John  DeKoven,  A.  H.  Sellers. 

Bamnel  B.  Chase, 
COUNSEL: 
W.  C.  Gondy,  John  P.  Wilson. 

A.  W.  Green,  A.  M.  Pence, 

MANAGER  WANTED. 


We  wish  to  contract  witli  a  good,  live  wan  to 
represent  us  In  each  large  town  and  olty  In  tbe 
United  States.  To  such  we  can  offer  a  perm- 
anent, paying  and  legitimate  business. 

Our  Company  is  in  tUe  line  of  Building  Loan 
ABsoclatlons,  with  the  best  features  and  with- 
out the  risks  and  expenses  of  such.  We  feel 
confident  that  we  can  afford  the  best  and  safest 
Investments  in  this  line  ever  offered.  Write 
and  see. 

Chicago  Co-operative 
Construction  Co. 

Rooms  616-618  Rlalto  BulldlOK, 
CHICAGO,  ILli. 


CHICAGO. 


The 
EquitableTrust  Company 

18S  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  paid:  up, 
SURPLUS, 


-   -   $500,000 
-   -        50,000 

AUTHORIZED  BY  LAW  TO  RBCBIVB  and  ei- 
ecute  trusts  of  every  character  from  courts,  corpora- 
tions and  individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acta  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons.  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  OEP08I1  Sof  raoaey. 
which  may  be  made  at  any  time  and  with  .<rawn  after 
five  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INVBSTMBNT8 
are  kept  separate  and  apart  from  the  a'isets  of  the 
company. 


DIRECTORS : 
AZBL  F.  HATCH,  CHAS.  H.  HULBDBD, 

M.  W.  KERWIN,  GEO.  N.  CULYBR, 

HARRY  RUBENS,  MAURICE  R08BNFBLD, 

J.  R.  WALSH,  SAMUEL  D.  WARD, 

OTTO  YOUNG. 

OFFICERS: 
J.  R.  WALSH,  President. 

CHAB.  H.  HULBUKD,  Vice-President. 

SAMUBL  D.:WARD,  Treasurer. 

LYMAN  A.  WALTON.  Bacretary 

Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL.. 

CAPITAL.  AND  SURPLUS,   -  83,3O0,eO0 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  is  directly  under  the  Jurisdiction  and 
tupervislon  of  the  State  of  Illinois,  is  a  LEGAL 
DEPOSITORY  for  Court  Moneys,  and  is  autherliod 
to  act  as  TRUSTEE,  EXKCDTOR,  RBUKIVBR  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS: 
John  J.  Mitchell,  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell,  Second  Vice-President,  1 

Wm.  H.  Ueld,  Third  Vice-Presldeut 

James  B  Glbbs,  Cash'r.    B.  M.  ChaUeU,  Ass't  Cash'r 


Jolm  McCsffery, 
L.  Z.  Leiter, 
Wm.  H.  Mitchell, 
Wm.  G.  HIbbard. 
D.  ]i.:8hlpman. 


DIBBCTORB 

John  B.  Drake 
Wm.  H.  Reid, 

— itohe 


John  J.  Mitchell 
J.  C.  McMullln, 
J.  Ogden  Armour^ 


rrolerlek  T.  HaeksiL 


0i)iiittttial((f 
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HUNT'S    MERCHANTS'    MAGAZINE, 

KfiPHKSENTINQ   THE   INDUSTRIAL  AND  COMMBRCIAij  INTERESTS   OF   THE   UNITED  STATM, 
MuMred  aooordlnK  to  Aot  ot  OonRress,  In  tlie  year  1893,  by  Wk.  B.  Dana  A  Co.,  In  the  office  ol  the  Librarian  of  OongtbSH,  WMhlnKton,  D.  O, 


VOL.  56. 


SATURDAY.  JUNE  10.  1893. 


NO.  1469. 


%ht  ^hvoxxiclz. 


Terms  of  Subscription— Payable  in  Adrance : 

For  One  Year $10  00 

ForSli  Months 6  00 

European  Subacriotlon  (including  postatre) 12  00 

European  Subscription  Six  Months  (including  postage).       7  00 

Annual  Subscription  in  Londou  (iucludlng  postage) £2  10s. 

Six  Mos.  do.  do.  do.  ...fllOs. 

The  INTESTORS'  Sdpplement  ot  160  pages  Is  Issued  every  other 
month,  on  the  last  Saturdays  of  January,  March,  May,  July,  September 
and  November,  and  furnished  vrithout  extra  charge  to  all  subscribers 
of  the  Chronicle  for  six  months  or  longer. 

The  State  and  City  Supplement  of  184  pages  Is  also  given  to  every 
t/tarly  subscriber  of  the  Chronicle. 

Subscriptions  will  be  continued  until  definitely  ordered  stopped. 
The  publl.>*her8  cannot  be  responsible  for  remittances  unless  made  by 
drafts  or  by  Post  Office  or  Express  money  orders. 

File  covers  are  sold  at  50  cents  each,  and  to  new  subscribers  for  a 
year  one  file  oovei  is  supplied  witliout  charge ;  postage  on  the  same  is 
18  cents. 

Terms  of  Adrertisln^— (Per  inch  space). 

Onetime $3  50  I  Three  Months     (13  times).. $25  00 

One  Month  (4  times)..   11  00    Six  Months         (26     "     )..   43  00 

Two  Months         (8     "     )..   18  00 1  Twelve  Months  (52     "     )..   58  00 
(The  above  terms  for  one  month  and  upward  are  for  standing  cards.) 
London  Ai^ents: 

Messrs.  Edwards  <t  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
lorlptious  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WTLTiAW  R    nANi  ( WILLIAITI   B.  DANA   Sc  Co.,  Publlnhem, 
Z^T^^.^,  \  lOa  WlIHam  Streel,  NKtV  YORK. 

TOHH  O.  FLOTD.        I  pogT  OFFICE  BOX  958. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  Indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  10,  have 
been  $1,078,369,367,  against  $999,135,433  last  week  and 
$1,139,454,465  the  corresponding  week  of  last  year. 


OLBABIIIOB 

Week  EvMTig  June  10. 

JUtuviu  6v  TeUgrapK 

1893. 

1892. 

Per  Cent. 

Hew  York 

$494,814,085 
74,200.684 
58,733,833 
12,746,970 
82.278,628 
21,375,590 
7,080.659 

$843,998,876 
82,823.224 
87,139.759 
12,679,011 
86,288,000 
19,5C9,723 
6,862,847 

-91 

-10-4 

Fhllidelphla 

+2-8 
■{08 

Ohloago...... ............ ..... 

-4li 

St.  Louis 

+9-6 

+3-2 

Seven  cities,  5  days 

(760,930,449 
148,946,287 

f809,277,310 
148,294,618 

-7-2 
+0-5 

Total  aU  cities,  5  days... 
All  cities,  1  day 

»899,S- 6,736 
178.492,831 

Sl,078,369,367 

t9B8,672,46S 
180,882,007 

«l,ia9.4S4,46S 

-61 
-1-3 

Total  all  cities  tor  week. . 

-8-4 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot  of 
course  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  give  below  our  usual  detailed  figures  for  the  previous 
week,  covering  the  returns  for  the  period  ending  with  Satur- 
day noon,  June  3,  as  well  as  the  comparative  totals  in  1892. 
Transactions  on  the  New  York  Stock  Exchange  and  on  the 
other  Exchanges  as  well  have  been  of  greater  volume  than 
during  the  preceding  week.  Contrasted  with  the  correspond- 
ing period  of  1893  there  is  a  loss  of  6*5  per  cent  in  the  whole 
country  and  a  falling  off  of  4'8  per  cent  outside  of  New  York, 
the  decrease  at  this  city  being  7'8  per  cent.  In  ratio  of  in- 
crease Houston  leads  this  week  with  59-8  per  cent,  and  is  fol- 
lowed by  Duluth  48-2,  Helena  348  an(5  Los  Angeles  34-2  per 
cent.  The  heaviest  losses  are  at  Nashville,  Salt  Lake  City  and 
Lincoln. 


Week  Endirm  Junt  3. 


New  York 

Sola  of— 

(Stoekt ihara.} 

iOrain InuMt.) 


Boston 

ProTtdenoe 

Hartford 

New  Haren 

SpriiiKfleld 

Worcester 

Portland ..  .. 

Lowell 

New  Bedford 

FallRWer' 

Total  New  Bngland. 


Philadelphia.... 

Pltuborg 

Baltimore 

Buffalo 

Washington.... 

Rochester 

Syracuse 

WilmisKton 

Bingham  ton 

Total  Middle.. 


Chica«o 

Clnolnnatl 

llilwaakee 

Detroit 

Cleveland....   . 

Columbus 

Peoria 

Indianapolis... 
Grand  Rapids.. 

Iiexlngton 

Saginaw 

Akron 

Bprlngfleld,0.. 


Bay  City'.. 
Oanton*... 


Total  Middle  Western. 


San  PranclBOO.. . 

Portland 

Salt  Lake  City.. 

Seattle 

Tacoma 

Los  Angeles..., 

Helena 

Qreat  Falls 

gloux  Falls 

Spokane* 

Albuquerque*.. 
Total  Paoiao.. 


Kansas  City 

Bilnneapolls 

Omaha 

at.  Paul 

Denver 

Duluth 

St.  Joseph 

SlouzClty 

Dee  Moines 

Lincoln 

■yichlta 

Topeka 

Fremont 

UuichlDson  

Hustings* 

Bmpona,  Kan.* 

Total  Other  Western.. 


St.  Louis 

New  Orleans 

LonlsTllla 

Oalveston 

Houston 

Memphis 

Richmond 

Nashville 

Savannah 

Atlanta  

Charleston 

Dallas 

Norfolk 

Waco. 

Fort  Worth 

Birmingham 

Chattanooga 

Jacksonville* 

Total  Soatham.. 


Total  all 

Outside  New  York.. 

Montreal  „ 

Toronto 

Halifax 

Hamilton  

Total  ranartA. 


662,-96,731 

(1.251.891) 
126,350,760) 

80,887,842 
4,924.400 
2,090.882 
1,275,971 
1,427.120 
1,200,1«^ 
1.147,003 
681,685 
604,754 


94,140,12i 

70,613,537 

12,516.428 

15,270,728 

7,626,571 

1,858.091 

1.633.318 

0I6,:I98 

813.475 

270.000 


111,817,544 

93.604,301 

12,100,550 

5,682.89; 

5,70D,0u0 

5.251,525 

3,312,000 

l,7b8.50O 

1,483,884 

990,391 

328,478 

88S,2;0 

232,876 

181,438 

247.885 

185,182 


131,020,882 

18,220,504 
l,8iS,624 
1,041.663 
960,000 
812,180 
882,234 
707,320 
220,704 
120,986 
613,449 
154,149 


21,798,026 

9,791,220 

6,040,381 

6,828  780 

4.498.063 

4,145.133 

1,885,523 

1.700,000 

830,717 

811,743 

508,S80 

481,292 

412.815 

118.721 

86,743 


87,218,624 

20,070.129 

8,302,071 

8,889,455 

1,884,679 

2,001,372 

1,685,502 

1,874.211 

983,015 

1,135,510 

1,050,037 

817,609 

998,816 

808,400 

479,787 

531,132 

437,223 

845,035 

275,801 


50,833,823 

999,125,433 

1l6,828>62 

10,757,142 

6.103.920 

1.077.028 

747,814 


18,890.904 


1892. 


599,508,913 

•  1,012,408) 
(20,878,112) 

S8.097,784 
4,419,500 
2,101,647 
1,243..551 
1,377,024 
1,131.104 
1, 100.000 
792.911 
488,916 


100,749,736 


113,180,074 


98,9)7,877 

13.853.400 

6,681,9v;4 

8,487,805 

5,H'l,-.;02 

4,275,900 

l,t9!-,200 

2,148,053 

830,808 

431,800 

284,816 

219.445 

187,929 


141,318,018 

14,079,829 
1,8H9,251 
1,910,548 
995,742 
6^9,607 
857,298 
621,941 
207,923 
130,000 


20,825,035 

9,168,813 

7,870,020 

5,132,604 

6,370,092 

4,618,387 

1.318,873 

1,827,453 

1,208,857 

837,635 

839,068 

43/,412 

3b4.719 

90.000 

112,021 


39,281,882 

21.239.950 

7.282,91a 

8,083,699 

1,570,031 

1,252.006 

1,956.170 

2,610.3f1 

1,854.304 

1,369,428 

1,277,805 

800,000 

910,000 

1,079,524 

161,0<2 

401,670 

565,686 

479,396 


63,183,13^ 
1,068.324,800 


P.  Cent. 


Wetk  End'g  Afov  27. 


1893. 


IP.  Cmt. 


7  8     653,407,114       — 1«-2 


(42.3-6) 
(+227) 

-8-2 
+114 
—0-5 
+2  6 
+3  7 
-181 
-t4-3 
-140 
+3-« 


-66 

-08 
—10  0 
-2  8 
+0-9 
-2  9 
424 
+6-0 
+  21 
+5-3 


-1-9 

-5  4 
-12  7 
-18-6 
-131 

41-2 
-22-3 

-6  9 
-819 
+18  3 
-244 
+31-7 

+6-0 

i8-0 


(1,168,312) 
116,385,675) 

86,986,608 

5,093,300 

1,939,978 

1,362.480 

1.372.713 

1,281.282 

1,180,050 

672,456 

876.274 

896,036 


100,266,231 

69,231.423 
14.887,080 
13,714.496 
7,782.723 
2,188.223 
1,448.871 
1.031,706 
864,289 
2t.2.70O 


—7-3 

+  81 

+8  0 

-455 

-38 

+29  0 
i-84-2 
+34-8 
45  7 
-6-9 


+4-7 

468 
—232 
+15-5 
-16  8 
-10  2 
+432 

-7  0 
-340 

-81 
-39  8 

181 

47 -S 
+33-0 
-82-6 


-6-2 

-2-7 
+H8 
-16-0 
+2U0 
+  69-8 
-19-0 

-s;8-2 

-47-0 
-171 

-17  8 

+22 

498 

-26  1 

44-1 

-(-82a 

-213 

-28  0 


468  815,8^7 

11,181,332 

6,474,365 

1.298,5101 

729.  DOS  I 


19.884.115 


4  4-4 

-a-6 

"^4  8 

-8  6 
—56 

-17  1 
+2  6 
-4-9 


111.2.11,310 

87,470,263 

12,838,650 

5.950,214 

6,175.861 

5.436,734 

3,132,400 

1,812.200 

1,586,958 

1,022,333 

276,273 

83^,220 

228,869 

227.753 

282,220 

147,615 


126,074,281 

12,130.119 
1,587,302 
1,400.000 
888,106 
950.000 
927,948 
883,888 
195,373 
129,901 
839,852 
108.796 


19,178,818 

10,434,650 

6,121,362 

6,3 15.965 

4,808.052 

4,949.880 

2.168,011 

1,699,831 

833,678 

789,283 

487.805 

555,272 

383,199 

80,632 

81,756 


40.468 


89.568,009 
21,291,851 

8,»oo,osa 

6,953,812 

2,068,130 

2,203,350 

1,617,851 

1,080,180 

907,573 

1,197,291 

987,497 

7S3,28;t 

900,717 

890,116 

525,548 

644,462 

543,578 

381,<88 


60,946.508 
1.000.681,269 


447,251,155 

10,673,108 

6078.325 

1,321,306 

687,268 


17,669.825 


Not  Included  In  totals. 
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THE  FINANCIAL  SITUATION, 

The  appoarance  in  the  daily  papers  Tuesday  morning 
of  the  announcement  by  President  Cleveland  of  his 
purpose  to  call  an  extra  session  of  Congress  between 
the  lat  and  15th  of  September  has  had  the  eilect  of 
reviving  hope  of  an  early  repeal  of  the  Silver  Law  and 
to  that  extent  of  producing  a  more  settled  feeling  in 
business  circles.  In  the  remarks  accompanying  the 
announcement,  Mr.  Cleveland  seta  out  the  situation  in 
a  very  clear  and  forcible  manner.  He  well  says  that 
the  derangement  of  our  currency  is  "the  only  menace 
to  the  country's  welfare  and  prosperity,"  and  that 
Congress  must  deal  with  the  problem,  and  furthermore 
that  no  one  "can  fail  to  see  taat  fear  and  apprehension 
in  monetary  circles  will  ultimately  bring  suffering  to 
every  humble  home  in  our  land." 

We  think  this  announcement  by  President  Cleveland 
was  very  timely  and  should  be  followed  by  vigorous 
actioa  on  the  part  of  business  men  and  the  public  in 
all  the  various  sections  of  the  country  to  arouse  a 
sentiment  in  favor  of  the  repeal  of  the  law,  and  to 
impress  Congressmen  with  the  fact  that,  however  tol- 
erantof  the  law  public  opinion  may  previously  have  been, 
things  have  now  reached  such  a  critical  stage  that  its 
further  continuance  on  the  statute  books  will  not  only 
lead  to  widespread  disaster  but  will  jeopardize 
the  political  fortunes  of  those  who  fail  to  co-oper- 
ate in  the  efEort  to  repeal  the  measure.  How 
deep  is  the  distress  already  produced  and  how 
widespread  the  loss  of  confidence  engendered, 
is  evident  from  the  runs  on  the  banks  in  Chicago 
and  other  cities  which  have  been  so  conspicuous  this 
week,  and  the  further  failures  in  business  circles  which 
have  likewise  occurred. 

It  is  a  hopeful  sign  that  the  need  for  action  is  now 
becoming  generally  recognized.  For  instance,  this  week 
the  Charleston  Chamber  of  Commerce  adopted  resolu- 
tions, by  a  unanimous  vote,  urging  the  speedy  repeal  of 
the  law.  The  resolutions  declare  that  the  law  "has  failed 
in  all  the  objects  for  which  it  was  pissed — the  price  of 
silver  has  declined,  the  supply  of  money  through  the 
agricultural  districts  has  decreased,  a  check  has  been 
given  to  the  advancement  of  all  commercial,  agricul- 
tural and  manufacturing  interests,  foreign  capital  has 
been  withdrawn  from  this  country,  bankers  and  capitalists 
are  locking  their  money  up  with  consequent  loss  of  in- 
terest rather  than  make  investments  or  time  loans 
trader  present  conditions,  and  the  country  is  threat- 
ened with  an  unsound  currency."  The  Chamber  also 
resolved  that  a  copy  of  the  resolutions  be  forwarded  to 
the  mayor  or  commercial  bodies  of  the  various  cities 
and  towns  throughout  South  Carolina,  with  a  view  to 
having  meetings  held  for  the  purpose  of  endorsing  and 
reinforcing  the  action  of  the  Odamber. 

As  an  indication  of  the  existing  drift  of  senti- 
ment this  is  perhaps  no  less  significant  than  the 
previous  action  to  the  same  effect  by  the  Commercial 
Club  of  St.  Louis,  to  which  we  adverted  two 
■weeks  ago.  For  the  silver  policy  of  the  country  has 
had  a  great  many  friends  and  supportersjheretofore  in 


South  Carolina.  There,  as  elsewhere,  however, 
the  publio  mind  is  becoming  enlightened  through 
the  logic  of  facts  and  events.  Altogether  the 
prospect  that  by  the  time  Congress  is  called 
together  in  September  a  majority  of  the  mem- 
bers of  both  Houses  may  be  found  ranged  on  the 
sideof  repeal,  must  be  regarded  as  far  fromdiscouraging. 
One  thing  should  be  clearly  understood,  and  that  ia 
that  compromise  measures  of  any  kind  will  not  be 
tolerated.  What  is  wanted  is  an  absolute,  uncondi- 
tional repeal.  The  country  has  suffered  too  much 
already  to  take  the  risk  of  a  recurrence  of  further 
trouble  by  a  failure  to  enforce  a  full  remedy.  The 
present  ills  can  only  be  cured  by  completely  eradicating 
the  cause  of  the  trouble — and  it  would  be  worse  than 
folly  to  sanction  any  other  course. 

Not  for  a  long  time  past  have  the  shipments  of  cur- 
rency from  New  York  to  the  interior  been  on  so  large 
a  scale  as  the  present  week.  The  returns  collected  by 
us  show  that  the  gross  shipments  have  reached  no  less 
than  $12,847,000.  Fifteen  banks  report  to  us  ship- 
ments ranging  from  $30a,000  to  $1,300,000  each,  the 
amounts  in  most  cases  being  close  to  or  in  excess  of 
three-quarters  of  a  million  dollars.  These  heavy  ship- 
ments are  the  more  noteworthy  because  ordinarily  the 
outward  movement  from  New  York  at  this  time  of  the 
year  is  very  small.  The  currency  has  gone  mainly  to 
the  West — Chicago  getting  a  very  large  proportion  of 
the  whole — and  the  exceptional  demmd  has  arisen  from 
the  runs  on  the  banks  at  that  and  other  points  and 
from  the  recurrence  of  additional  failures,  which  for  the 
moment  tended  further  to  disturb  confidence.  The  situa- 
tion out  there  has  now  greatly  improved,  the  withdra  naXa 
by  excited  depositors  having  almost  ceased  as  the  week 
closes,  so  that  before  long  we  m\y  suppose  normal  con- 
ditions in  these  particulars  will  again  prevail.  That 
there  are  good  grounds  for  taking  an  encouraging  view 
of  the  mercantile  outlook  is  evident  from  the  very 
satisfactory  reports  of  railroad  earnings  that  have  come 
in  from  different  parts  of  the  country  for  the  month  of 
May.  One  or  two  special  favoring  circumstances  ex- 
isted in  that  month,  tending  to  make  the  gains  over 
last  year  larger  than  they  otherwise  would  have  been, 
and  yet  if  an  active  interchange  of  commodities, 
the  result  of  both  large  consumption  and  large  produc- 
tion, were  not  in  progress,  such  heavy  earnings  would 
be  out  of  the  question.  The  state  of  our  currency  is 
the  chief  source  of  trouble  ;  if  relief  from  that  can  be 
secured,  the  existing  depression  will  probably  soon  give 
way  to  recuperation  and  recovery. 

A  favorable  feature  this  week  has  been  the  decline  in 
foreign  exchange  rates  and  the  utter  demoralization 
of  the  exchange  market,  thus  checking  for  the  time 
being  further  exports  of  gold — only  $1,000,000  having 
gone  out,  and  that  early  in  the  week.  Various  cir- 
cumstances contributed  to  bring  about  that  result, 
such  as  lower  rates  for  money  in  London,  higher  rates 
here,  the  appearance  of  some  loan  bills,  which  had  pre- 
viously been  absent  from  the  market  for  several  weeks, 
and  also  offerings  of  bills  against  exports  of  produce. 
Shipments  of  wheat  have  latterly  been  on  a  large  scale; 
the  price  of  the  cereal  has  been  low  for  some  time,  but 
the  present  week,  under  the  continued  financial  dis- 
turbances, the  evident  determination  of  the  banks 
not  to  foster  speculation  in  the  staple,  and  the 
embarrassment  of  some  of  the  elevator  com- 
panies, the  price  dropped  to  the  extraordinary 
figure  of  63  cents  a  bushel  in  Chicago  and  to  71  cents 
in  New  York.      The  low^  prices    have  induced    very 
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heavy  purchases  for  European  accouat,  though  the 
outward  movement  has  been  retarded  to  some  extent 
by  the  high  rates  for  ocean  freights  occasioned 
by  the  sudden  large  demand  for  freight  room.  This 
scarcity  of  ocean  freight  room,  however,  we  may  sup- 
pose, will  soon  be  remedied,  as  the  high  rates  will  attract 
vessels  from  all  parts  of  the  world.  In  the  meantime 
there  is  a  good  supply  of  commercial  bills  in  the 
exchange  market  against  outgoing  shipments.  In 
London  the  financial  situation  has  so  far  improved 
that  the  Bank  of  England  on  Thursdiy  reduced  its 
minimum  rate  of  discount  from  4  to  3  per  cent,  be- 
sides reporting  a  further  large  gain  in  bullion,  chiefly 
in  imports  from  New  York,  all  of  which  is  necessarily 
reflected  in  easier  conditions  here. 

Money  on  call,  representing  bankers'  balances,  has 
been  more  active  this  week,  chiefly  by  reason  of  the 
heavy  shipments  of  currency  to  the  interior.  The 
range  has  been  from  12  to  2  per  cent.  The  higher  rate 
was  made  yesterday  and  the  bulk  of  the  business  until 
Wednesday  afternoon  was  at  2  to  3|-,  the  average  for 
the  week  being  probably  about  4^  per  cent,  compara- 
tively small  amounts  being  loaned  above  that  figure, 
though  yesterday  the  lowest  rate  was  5  per  cent.  This 
branch  of  the  market  remains  practically  in  about  the 
same  condition  with  respect  to  supply  as  it  has  been  for 
the  past  two  or  three  weeks.  The  offerings  are  unem- 
ployed balances  and  funds  which  cannot  be  placed  for 
fixed  periods.  The  foreign  bankers  are  doing  very 
little  in  call  money.  The  demand  comes  from  com- 
mission houses  who  are  unprovided  with  time  loans  and 
from  the  traders  on  the  Exchange.  The  offerings 
by  banks  and  trust  companies  are  somewhat  limited, 
most  of  them  requiring  exceptionally  good  collateral. 
Time  contracts  are  in  fair  demand  and  supplies  are 
offered  only  on  good  security,  the  Industrials  being 
accepted  to  a  limited  extent.  Foreign  bankers  have 
■within  a  few  days  renewed  sterling  loans  which  were 
about  maturing,  and  from  present  indications  they  are 
likely  to  have  a  liberal  supply  of  money  for  employment 
in  our  market.  Rates  on  first- cla=s  collateral  are 
■quoted  at  4^  per  cent  for  60  days,  5  for  90  days  to 
four  months  and  5^  to  6  for  five  to  six  months.  Com- 
mercial paper  continues  stagnant.  The  demand  is 
limited  to  a  few  city  institutions  other  than  banks,  and 
the  out-of-town  trade  is  nominal.  The  supply  is  large 
and  attractive.  Rates  are  6  to  6^  per  cent  for  60  to  90 
day  endorsed  bills  receivable,  6^  to  7  for  four  months 
commission  house  names  and  7  to  9  for  good  single 
names  having  from  four  to  six  months  to  run.  Some 
exceptionally  good  double-name  paper  has  been  sold 
during  the  week  at  5|  per  cent,  and  a  few  very  choice 
single  name  notes  have  been  placed  at  6|. 

The  Bank  of  England  minimum  rate  of  discount,  as 
already  stated,  was  reduced  on  Thursday  to  3  per  cent, 
from  4.  Tnis  was  not  surprising  considering  the  fact 
that  the  Bank  bad,  within  the  fortnight,  gained  over 
£3,400,000  bullion  and  that  the  supplies  in  the  open 
market  have  been  so  large  that  the  unofficial  rate  fell 
heavily  early  in  the  week.  Yesterday  the  cable  re- 
ported discounts  of  60  to  90  day  bank  bills  in  London 
only  lf@l^  per  cent.  The  open  market  rate  at 
Paris  is  2i  per  cent ;  at  Berlia  it  is  2J  per  cent, 
and  at  Frankfort  2^  per  cent.  The  Bank  of 
England,  according  to  our  special  cable  from  Lon- 
don, gained  £1,383,675  bullion  during  the  week, 
and  held  at  tlw  close  of  the  week  £27,485,423.  Our 
correspondent  also  advises  us  that  the  gain  was  due  to 
-imports  of  £1,167,000  and   to  receipts  of    £217,000 


from  the  interior  of  Qreat  Britain.  Of  the  imports, 
£884,000  came  from  the  United  States,  £40,000  from 
Portugal,  £56,000  from  Brazil,  £26,000  from  France, 
£12,000  from  Germany  and  £149,000  was  "bought." 

Foreign  exchange  was  dull  and  steady  until  Tuesday 
afternoon,  when  it  began  to  feel  the  effect  of  the  lower 
discount  rate  in  London,  and  this  was  shown  in  an  in- 
creased   demand    for   long    sterling.     Then  followed 
dearer  rates  for  money  in  our  market,  accompanied  by 
offerings  of  commercial,  arbitrage  and  loan  bills,  which 
latter  constituted  an  important  feature,   these  having 
been  absent  from  the  market  since  early  in  May,  and 
rates  fell,  the  market  becoming  weak   on  Wednesday 
and  demoralized  on  Thursday,  when,  compared  with 
Monday,  there  was  a  very  decided  decline,  not  only  in 
sterling  but  in  all   Continental  rates.     The    market 
opened  unchanged  on  Monday  last  at  Friday's  rates, 
which  were  4  87  to  4  87^  for  long  and  4  90  to  4  90^ 
for  short,   and   Baring,  Magouu  &   Co.  advanced  the 
60  day  rate  to  4  88.    Oq  Tuesday  Brown  Bros,  reduced 
the  short  rate  to  4  90,  and  on  the  following  day  they  re- 
duced both  long  and  short  half  a  cent,  while  Buring, 
Magoun  &  Co.  lowered  the  long  rate  to  4  87J^.     On 
Thursday  Brown  Bros,  made   a  further  reduction  of 
half  a  cent  in  the  short  rate.  Baring,   Magoun  &  Co. 
reduced  both  long  and  short  one  cent  and  the  Bank  of 
British  North  America  lowered  both  long  and  short 
half  a  cent.     Yesterday  all  the  bankers  made  farther 
reductions,  the  market  closing  unsettled  and  weak  at 
4  86  to  4  86i  for  60  day  and  4  88  to  4  88^  for  sight. 
The  reductions  for  the  week  amount  to  a  cent  in 
long  sterling  and  to  fully  two  cents  in  sight  bills.  Rates 
for  actual  business  were  4  84f  to  4  85  for  long,  4  86i  to 
4  87  for  short,  4  87  to  4  87^  for  cable  transfers,  and 
4  83f  to  4  84  for  prime  and  4  83^  to  4  83i  for  documentary 
commercial  bills,  these  being  liberally  supplied   by  the 
large  export  movement  of  grain.  Gold  to  the  amount  of 
11,000,000  was  shipped  to  Europe  on  Tuesday  by  Laz- 
ard  Freres,  and  on  the  following  day  it  was  reported 
that  Baring,  Magoun  &  Co.  would   on   Thursday  ship 
$300,000  for  the  account   of  Kidder,  Peabody  &  Co. 
of  Boston,  but  the  fall  in  exchange  led  to  the  counter- 
manding of  this  order  and  the  movement  of  gold  for 
the  week  was  confined  to  the  consignment  of  Lizard 
Freres  on  Tuesday. 

We  have  alluded  above  to  the  favorable  returns  of 
railway  earnings  for  the  month  of  May.  The  results  are 
summarized  in  our  usual  article  on  another  page,  and 
are  really  surprisingly  good.  The  statement  covers 
over  ninety- five  thousand  miles  of  road,  and  shows 
a  gain  in  the  aggregate  of  about  3^  million  dol- 
lars, or  8  "94  per  cent.  The  returns  of  net  earnings  for 
April  which  have  come  in  this  week  are  not  quite  as 
uniformly  favorable  as  those  which  we  published  last 
week.  The  Illinois  Central  reports  an  increase  of  $132,- 
690  in  gross  and  an  increase  of  $130,688  in  net.  This 
being  for  April  covers  of  course  the  month  before  the 
Fair  was  opened.  The  Mexican  National  reports  gross 
of  $363,811  for  April,  1893,  against  $332,097  for  April, 
1892,  and  net  of  $128,415,  against  $106,165,  the  figures 
for  this  road  being  all  stated  in  Mexican  currency. 
The  New  York  Ontario  &  Western  has  a  gain  of 
$4,337  in  gross  earnings  but  a  loss  of  $11,901 
in  net  earnings.  The  Louisville  New  Albany  &  Chi- 
cago also  has  a  gain  in  gross  ($4,077)  and  a  loss  ia 
net  ($3,247).  For  the  Toledo  &  Ohio  Central  gross 
is  $161,954  against  $158,862  and  net  $51,104  against 
$60,479;  the  Chicago  &  West  Michigan  has  gross  of 
$172,785  against  $173,782,  and  net  of  .$49,044  against 
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$53,6-23;  the  Western  New  York  &  Pennsylvania, 
gross  of  $305,105  against  $272,856,  and  net  of  $94,183 
against  $100,795  ;  the  Detroit  Lansing  &  Northern, 
gross  of  $100,976  against  $99,277,  and  net  of  $20,950 
against  $24,107 ;  the  Minneapolis  &  St.  Louis,  gross  of 
$130,802  against  $140,316,  and  net  of  $40,796  against 
$33,921,  and  the  Philadelphia  &  Erie,  gross  of  $439,497 
against  $409,795,  and  net  of  $180,038  against  $139,142. 
For  March  the  Cleveland  Canton  &  Southern  reports 
gross  of  $72,751  against  $57,146,  and  net  of  $24,337 
against  $20,947,  while  for  May  the  Quincy  Omaha  & 
Kansas  City  has  gross  of  $20,546  against  $18,191,  and 
net  of  $4,624  against  $1,454. 

The  Northern  Pacific  makes  the  gratifying  announce- 
ment that  the  subscription  for  the  $12,000,000  col- 
lateral trust  notes,  issued  to  take  up  the  floating  debt 
of  the  company,  has  been  completed.  In  the  Rich- 
mond Terminal  case  the  deposits  the  last  few  days 
under  the  reorganization  plan  have  been  very  heavy, 
as  the  limit  of  time  for  the  deposit  of  Terminal  stocks 
and  bonds  will  expire  to-morrow.  Regarding  the  Read- 
ing plan  of  readjustment,  all  that  it  is  possible  to  affirm 
at  this  stage  is  that  deposits  are  being  made  in  consider- 
able amounts,  and  that  the  officials  of  the  company  ap- 
pear to  be  untiring  in  their  efforts  to  carry  the  plan 
through.  The  Norfolk  &  Western,  which,  by  one  of  those 
remarkable  judicial  acts  which  it  is  difficult  to  explain, 
was  last  week  placed  in  the  hands  of  a  temporary  re 
ceiver,  was  quickly  restored  to  its  owners  when  the  real 
facia  of  the  case  appeared.  A  plan  has  been  ma 
tared  for  the  reorganization  of  the  National  Cordage 
Company,  and  thus,  one  after  another,  the  clouds 
which  had  been  hanging  over  these  various  corporations 
are  disappearing. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  the  New  York  City 
banks. 


W—k  Ending  J-une  9. 1893. 


Btceited  bv    Bhivped  hv 
N.r.  Bankt-  N.T.Bankt. 


OitiTeii07., 
Sold 


Total  gold  and  le(?al  tenders.... 


Ifet  InttriiT 
Movemtnt. 


t4,428,0U0  (11,347,000  Loss  $6,919,000 
*01.000       1,600.000  L  588.  1,099,000 


t4,829,000l$12,b47,000ll.o9s.»8,018,000 


With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows. 


Wetk  mdint  June  9,  lt>83. 


Banks*  Interior  movemeat,  as  above 
BBb-Treas.  oper.  and  gold  exports 

Total  gold  and  legal  tenders.... 


Into 
BatikM. 


•4,829,000 
17,900,000 


122,729,000 


Out  of 
Banla. 


$12,847,000 
19,400,000 


$32,247,000 


N9tOhan9tiy 


1.088.18,018,000 
Loss.   l,S00,0O6 


LO3S.$9,518,00( 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks  this  week,  and  at  the 
corresponding  date  last  year. 


BanJfo/ 


■n^Iand 

France 

Oerman;*.... 
Aut.-Hnng'7 
Netherlands.. 
NaUBelgium* 
Spain. 

Tot.  this  week 
Tot.  prer.  w'k 


June  8.  1893. 


eoM. 


* 

87.485,423 
(18.661,852 
33,872,000 
10.383,000 
2,817.000 
2fl.'>S.333 
7,714.000 


auvr. 


61.291.188 
11.221,000 
17.442.000 
7.118.000 
1.428.837 
6.468,000 


163.486.608  94.970.855  248,467.463 
161.;i6.005  94.674.683  248,390,988 


IV>taL 


4 

«7,4S5,423 

119.856.010 

44.l>98,0»0 

27,825,000 

9.933.000 

4,280  000 

14,182,000 


JuiK  9,  1892. 


Bold. 


* 
26,091,877 
82,61 1.8S' 
87,420,125 
6,789,.T00 
3,207.000 
2,912,667 
7,596,000 


145,617.051 
114.940,731 


BUver. 


ToteU 


26.0.  1.377 
51.733.425  1H,3;5,30/ 


12,47«,375 
16,6,11.000 
8,720.000 
1.458,333 
4,681,000 


49,9'  5,500 
22,300.000 
8,9-.i7.000 
4.369.000 
12,280,0(.0 


93.601,133  230.218,181 
93,351,312  238,,9.!,0;3 


'The division  (l)«tweeii  gold  and  sUver) given  in  oar  table  of  ooln  and 
bulUon  to  the  Bank  of  Germany  and  the  Bank  of  Belgium  la  made  from 
tte  beat  estimate  we  are  able  to  obtain;  in  neither  case  U  It  claimed  to 
be  aoonrate,  a«  those  banks  make  no  dlsttooUon  In  their  weekly  returts 
Merely  rfiiprtlng  the  total  gold  and  sliver,  but  we  believe  the  oivUloi.' 
we  make  Is  a  close  approximation. 

W<»™.--We  receive  the  foregoing  results  weekly  by  cable,  and  whl  e 
no*  411  ot  the  date  given  at  the  head  of  the  column,  they  are  the  r« 
nnii'sned  nearest  »«  that  date-that  Is.  the  latest  reported  flgnres 


MORTGAGE  LIENS  ANJ)  CAR   TRUST 
OBLIGATIONS. 

The  United  States  Supreme  Court  has  recently 
rendered  a  decision  bearing  on  the  rights  of  mortgage 
bondholders  as  against  claims  for  car  trust  rentals  in 
the  period  preceding  the  appointment  of  receivers.  The 
general  principles  governing  the  rights  of  the  two  classes 
of  creditoM  are  tolerably  well  established,  but  the  pres- 
ent decision  is  interesting  because  the  Court  reaffirms 
its  previous  rulings  in  favor  of  protecting  mortgage 
liens  as  agains^t  all  claims  which  are  not  fairly  entitled 
to  preference  over  the  mortgage  liens  and  also  because 
it  defines  very  clearly  the  general  limits  within  which 
such  claims  must  be  kept.  At  the  present  time,  when 
questions  of  that  character  are  all  the  time  coming  up 
in  connection  with  the  various  railroad  reorganizations 
in  progress,  the  facts  are  worth  study. 

The  case  under  review  had  its  origin  a  great   many 
years  ago— in  fact,  way  back   in   1874,  when  suit  was 
brought  to  foreclose  the  first   mortgage  of  the   Peoria 
&  Rock  Island  Railway  Company.     The  case  is  that  of 
Thomas  vs.  Western  Car  Company,  and  it  arose  on  the 
intervening  petition  of  the  car  company  to   compel  the 
payment  of  certain  amounts  for  car  rentals  which   the 
car  company  claimed  under  contracts  between  it  and 
the  railroad.     The  claims  were  vigorously  resisted  by 
the  bondholders  and  the  receiver.     It  is   not  aecessary 
to  mention  all  the  grounds  of  opposition,  but  it  is  well 
to  remark  that  one  of  the  allegations  was  that  the  con- 
tracts were  fraudulent  because  the  officials  of  the  road 
making  them  were  at  the  time  large  owners  in  and  con- 
trolled the  car  company;  also   that  when  the  bonds  of 
the  road  were  offered  for  sale  it  was   represented  that 
the  proceeds  of  the  sales  were  to  be  used  ia   obttiining 
the  equipment    necessary  for    the   operation   of   the 
line,  and,  furthermore,  that  the  rentals  charged  for 
the  use  of  the  cars    were  excessive    and    extortionate. 
The  case  went  through  the  various  stages  of  suits  of 
this  character,  the  petition  of   the  car  company  having 
been  twice  amended,  answers  filed  to  each  amendment, 
a  master  appointed,  exceptions  taken  to  his   report,  a 
decision  rendered,  entry  of  the  decree   of  sale  made, 
then  the  decree  reopened,  the  suit  finally  reaching  the 
Supreme  Court  on  appeal.     In  the   Circuit  Court   the 
petition  was  granted  in  part  and  denied  in  part.     The 
Supreme  Court  affirms  part  and  reverses  part. 

One  of  the  contentions  of  the  car  company  was  that 
the  furnishing  of  cars  to  the  railway  was  in  the  nature 
of  supplies  furnished  it,  that  the  rental  due  conse- 
quently was  a  current  operating  expense  and  a  lien  on 
the  road  and  its  property  superior  to  that  of  the  mort- 
gage. The  Circuit  Court  had  allowed  the  car  company 
$8,162  as  the  balance  due  it  for  the  use  of  the  cars 
during  the  six  months  prior  to  the  receivership,  in 
accordance  with  the  practice  in  such  cases  in  that  cir- 
cuit, by  which  the  income  of  the  receivership  is: 
charged  with  the  payment  of  certain  classes  of  liabili- 
ties of  the  company  incurred  prior  to  the  receivership. 
Sums  were  also  allowed  for  the  use  of  the  cars  during 
the  receivership,  and  altogether  the  Circuit  Court 
found  that  the  total  due  to  the  car  company  was  $50,775, 
and  on  this  interest  at  the  rate  of  6  per  cent  was 
allowed  from  June  22,  1885,  the  date  of  the  filing  of' 
the  master's  report. 

It  will  be  seen  from  this  very  brief  synopsis  that  the 
point  of  chief  importance  presented  for  the  consideration 
of  the  Supreme  Court  was  as  to  the  propriety  of  the 
allowance  for  the  use  of   the   cars  for  the  period  of  six:. 
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months  preceding  the  receivership.  Discussing  this 
point  Justice  Shiras,  who  delivered  the  opinion  of  the 
Court,  refers  to  the  case  of  Miltenberger  vs.  Railroad 
Company,  where  it  was  held  that  "  many  circum- 
stances may  exist  which  may  make  it  indispensable  to 
the  butiness  of  the  road  and  the  preservation  of  the 
property  for  the  receiver  to  pay  pre-existing  debts  of 
certain  classes  out  of  the  earnings  of  the  receivership  or 
€ven  the  corpus  of  the  property."  He  also  points  out, 
however,  that  the  Court  added  in  that  case  that  "  the 
discretion  to  do  so  should  be  exercised  with  very  great 
care.  The  payment  of  such  debts  stands,  prima  facie, 
on.  a  different  basis  from  the  payment  of  claims  arising 
under  the  receivership,  while  it  may  be  brought  within 
the  principle  of  the  latter  by  special  circumstances.'" 
Justice  Shiras  furthermore  refers  to  the  decision  in 
the  c:ise  of  Kneeland  vs.  Trust  Company,  where  the 
subject  received  further  consideration.  In  that  case 
the  Court  had  declared  itself  very  strongly  and  very 
emphatically  in  favor  of  the  protection  of  mortgage 
liens,  where  there  were  not  special  circumstances  justi- 
fying a  different  course,  saying  that  "the  appointment 
of  a  receiver  vests  in  the  Court  no  absolute  control  over 
the  property  and  no  general  authority  to  displace 
vested  contract  liens.  Because  in  a  few  specified  and 
limited  cases  this  Court  has  declared  that  unsecured 
claims  were  entitled  to  priority  over  mortgage  debts, 
an  idea  seems  to  have  obtained  that  a  Court  appointing 
a  receiver  acquires  power  to  give  such  preference  to  any 
general  and  unsecured  claims."  *  *  *  "Can  any- 
thing be  conceived  which  more  thoroughly  destroys 
the  sacredness  of  contract  obligations  ?  One  hold- 
ing a  mortgage  debt  upon  a  railroad  has  the 
same  right  to  demand  and  expect  of  the 
Court  respect  for  his  vested  and  contracted  priority  as 
the  holder  of  a  mortgage  on  a  farm  or  lot.  So  when  a 
Court  appoints  a  receiver  of  railroad  property,  it  has  no 
right  to  make  that  receivership  conditional  on  the  pay- 
ment of  other  than  those  few  unsecured  claims  which, 
by  th«  rulings  of  this  Court,  have  been  declared  to  have 
an  equitable  priority.  No  one  is  bound  to  sell  to  a  rail- 
road, company  or  to  work  for  it,  and  whoever  has  deal- 
ings with  a  company  when  property  is  mortgaged  must 
be  assumed  to  have  dealt  with  it  on  the  faith  of  its  per- 
gonal responsibility,  and  not  in  expectation  of  subse- 
quently displacing  the  priority  of  the  mortgage  liens. 
It  is  the  exception  and  not  the  rule  that  such  prioiity 
of  liens  can  be  displaced." 

Following  the  principles  laid  down  in  these  cases — 
which  certainly  afford  the  fullest  protection  to  mort- 
gage bondholders — the  Court  holds  that  the  claim  by 
the  Western  Car  Company  for  car  rental  which  accrued 
prior  to  the  receivership  cannot  be  maintained,  but 
should  have  been  disallowed.  The  case  of  a  corpora- 
tion for  the  manufacture  and  sale  of  cars  dealing  with 
a  railroad  company  whose  road  is  subject  to  a  mortgage 
securing  outstanding  bonds  is  very  different,  says  Jus- 
tice Shira?,  from  that  of  workmen  and  employees,  or  of 
those  who  furnish  from  day  to  day  supplies  necessary 
for  the  maintenance  of  the  railroaj.  Such  a  company 
must  be  regarded  as  contracting  upon  the  responsi- 
bility of  the  railroad  company  and  not  in  reliance  upon 
the  interposition  of  a  court  of  equity.  Moreover,  in  its 
contract  the  car  company  had  reserved  the  express  right 
to  terminate  the  arrangement  and  demand  possession  of 
the  cars  forthwith  upon  any  failure  by  the  railroad  com- 
pany to  promptly  piy  the  interest  or  the  principal  of  any 
of  its  bonds  or  other  liabilities.  Such  a  provision  the  Court 
reasons  shows  that  the  car  company  was  aware  of  the 


existence  of  the  outstanding  bond?,  and  protected  itself 
by  other  methods  than  relying  upon  the  possible  order 
of  a  Court  which  might  appoint  a  receiver.  Further- 
more, the  fact  that  the  principal  officers  of  the  car  com- 
pany were  in  control  of  the  railroad  company  must  be 
accepted  as  evidence  to  the  same  effect.  This  portion 
of  the  claim  therefore  is  rejected  on  the  broad  ground 
"that  in  proceedings  to  foreclose  a  railroad  mortgage 
it  is  error  to  decree  priority  over  the  mortgage  debt  to 
a  claim  for  rental  of  cars  accruing  during  the  six 
months  preceding  the  appointment  of  a  receiver  in  the 
foreclosure  proceedings." 

Of  course  the  claim  for  rent  during  the  time  that  the 
cars  were  actually  in  possession  of  and  used  by  the  re- 
ceiver stood  on  a  different  footing,  and  the  Court  de- 
cides that  it  is  within  the  discretion  of  the  Judge 
to  decree*  such  prionty  for  said  period,  until  the 
surrender  of  the  cars.  Many  of  the  items  in 
this  portion  of  the  claim  were  in  dispute,  and  there 
was  also  a  conflict  of  evidence  which  made  it  difficult 
to  determine  just  how  much  the  Car  Company  was  en- 
titled to.  The  Court  fixed  upon  a  basis  of  compensa- 
tion which  to  it  seemed  fair  and  equitable,  but  this 
portion  of  the  case  involved  no  question  of  general  im- 
portance. There  was,  however,  one  further  point  of  con- 
tention, and  that  w.is  as  to  whether  the  Car  Company 
was  entitled  to  interest  on  the  amounts  determined  to  be 
due  to  it.  The  Circuit  Court,  while  disinclined  to  allow 
the  claim  for  interest  in  the  broad  way  in  which  it  was 
made,  had  yet  deemed  some  allowar.ce  for  interestreason- 
able  in  view  of  the  great  delay  which  had  occurred  ia 
reaching  a  final  adjudication  of  the  matter.  The  Supreme 
Court,  however,  refuses  to  sanction  such  a  course. 
Says  the  Court:  "We  cannot  agree  that  a  penalty  ia 
the  name  of  interest  should  be  inflicted  upon  the 
owners  of  the  mortgage  lien  for  resisting  claims  which 
we  have  disallowed.  As  a  general  rule,  after  property 
of  an  insolvent  passes  into  the  hands  of  a  receiver  or  of 
an  assignee  in  insolvency,  interest  is  not  allowed  on 
the  claims  against  the  funds.  The  delay  in  distribu- 
tion is  the  act  of  the  law;  it  is  a  necessary  incident  to 
the  settlement  of  the  estate.  We  see  no  reason  in  de- 
parting from  this  rule  in  a  case  like  the  present, 
where  such  a  claim  would  be  paid  out  of  moceys  that 
fall  far  short  of  paying  the  mortgage  debt." 


RAILROAD    GROSS  EARNINGS   FOR   MAT. 

At  a  time  when  there  are  so  many  disturbing 
features  in  the  business  situation,  it  is  pleasing  to  have 
such  an  encouraging  statement  af  railroad  gross  earn- 
ings as  that  presented  in  our  compilations  below  for  the 
month  of  May.  The  statement  is  the  best  for  amount 
of  improvement  of  any  monthly  exhibit  published  by 
us  for  a  long  time  past.  The  gains  are  large  and  they 
are  general,  coming  from  every  leading  section  of  the 
country.  In  the  aggregate  the  increase  is  13  537,074, 
or  8'94  per  cent. 

Certain  facts  tend  to  qualify  lomewhat  the  signif- 
icance of  the  large  improvement  shown  and  hence  the 
favorable  deductions  based  on  the  fame.  Still,  as  we 
shall  presently  see,  even  after  allowing  for  special 
favoring  circumstances,  the  showing  is  a  very  gratify- 
ing one,  and  indicates  how  large  is  the  consumptive  and 
productive  activity  of  the  country,  even  under  adverse 
financial  conditions.  One  element  especially  in  the  com- 
parison must  not  be  overlooked.  We  refer  to  the  fact 
that  the  month  the  present  year  contained  one  more 
working  day  than  the  corresponding  month  last  year. 
May,  1893,  having  had  only  four  Sundays,  while  May, 
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1893,  had  fire.  Hardly  less  important  is  the  circum- 
stance that  last  year  the  weather  conditions  were  deci- 
dedly unfaTorable,  there  having  heen  floods,  heavy 
rains,  etc.,  over  wide  sections  of  the  country,  while 
this  year  drawbacks  of  this  nature  were  much  less 
numerous  and  were  circumscribed  within  limited  areas. 
Nevertheles?,  our  statement  last  year  did  not  show  a 
loss  in  earnings.  On  the  contrary,  there  was  an  in- 
crease in  the  aggregate,  though  of  course  only  of  mod- 
erate proportions.  In  the  year  preceding  (1891)  the 
increase  had  also  been  only  moderate,  being  indeed 
scarcely  more  than  nominal.  Still,  this  does  not  apply 
as  regards  many  of  the  separate  roads.  Thus  the  New 
York  Central,  the  Louisville  &  Nashville  and  the  Mil- 
waukee &  St.  Paul,  which  are  distinguished  for  heavy 
improvement  the  present  year,  also  had  large  gains  last 
year,  so  that  in  these  instances  the  record  of  improve- 
ment is  continuous.  We  annex  a  comparison  of  the 
totals  for  May  and  the  five  months  to  May  31  for  a 
series  of  years  past. 


MUtane. 

Eaminm- 

Tncrease. 

Tear 

Year 

Year 

Year 

e<t)en. 

Preceding 

CMiwn. 

Preceding 

J£av. 

una. 

MUes. 

t 

t 

t 

iaS8(lS0roada) 

77,1»03 

74,643 

81,488,240 

29,816,199 

Inc.  1,872,041 

1890  (160  roads) 

86,81S 

83,689 

87,683,237 

33,117,753 

Inc.  4,565.484 

1891  (137  TOaa») 

87,220 

84,625 

36,774,414 

36,686,021' 

Ims.      119,386 

1892  (143  roads) 

96,429 

93,874 

39,067,824 

38,242,992 

Inc.     824.832 

1893  (137  roads) 

96,809 

94,128 

43,074,061 

89,636,977 

Inc.  3,537,074 

Jan.  1  toMaySl, 

1889  (129  roads) 

77,329 

74,6d 

151,201,(169 

141,413,462 

Jnc.  9,788,197 

1890  (163  roads) 

84.390 

82,213 

174,176,87H 

154,698.6.i2 

Inc  19,477.224 

1891  (137  roads) 

87,220 

84,625 

180,042,038 

172,712,257 

Inc     7,329,-81 

1S92  (142  roads) 

96,326 

93,769 

204,126,016 

191,529,068 

Inc  .12,696.968 

1893  (136  roads) 

96,703 

94,016 

219,710,879 

211,575,015 

Inc.  8,185,881 

The  World's  Fair  at  Chicago  was  also  a  factor  the 
present  year,  though  one  whose  influence  in  swell- 
ing railroad  earnings  can  easily  be  exaggerated. 
Accounts  agree  in  saying  that  except  at  the  opening 
the  attendance  at  the  Pair  has  been  quite  small,  anci 
it  follows  consequently  that  travel  arising  from  the 
same  must  have  been  comparatively  light.  Of  course 
the  Illinois  Central  has  derived  important  benefits  from 
the  Fair,  but  its  position  is  exceptional  in  this  respect. 
Generally  speaking,  there  are  very  few  roads  among 
those  which  contribute  returns  to  our  statements  that 
could  have  gained  greatly  from  the  Fair  business,  and 
in  those  instances  the  light  attendance  has  served  to 
minimize  the  importance  of  that  influence.  Later  on 
no  doubt  we  may  expect  that  the  advantages  to  result 
will  be  more  decided. 

As  regards  the  other  influences  which  affected  rail 
road  operations,  several  of  them  were  adverse  and  hence 
tended  to  reduce  earnings.  Thus  the  strike  of  the 
Ohio  coal  miners  caused  important  losses  to  certain 
roads,  such  as  the  Toledo  &  Ohio  Central,  the  Colum- 
bus Hocking  Valley  &  Toledo,  &c.  The  strike  was 
settled  before  the  close  of  the  secon,d  week,  the  miners 
then  returning  to  work  on  the  old  basis,  but  the  early 
losses  were  not  fully  recovered  in  the  later  weeks. 
The  grain  movement  in  the  West  was  on  the  whole 
larger  than  last  year;  the  increase,  however,  was  in 
special  sections.  The  cotton  movement  in  the  South 
was  decidedly  smaller  than  a  year  ago.  In  the  West 
there  was  a  falling  off  in  the  movement  of  hogs— 
at  least  if  the  receipts  at  Chicago  afford  any  indica- 
tion of  the  movement. 

On  the  whole,  therefore— weighing  all  the  favorable 
and  all  the  unfavorable  factors— the  exhibit  must  be 
regarded  as  very  satisfactory.  This  conclusion  is  em- 
phasized i^'hen  we  see  how  large  the  gains  are  on  many 
individual  roads  and  separate  systems,  and  how  many 
of  such  gains  ther.^,  are  and  how  they  come  from  roads 


in  widely- separated  sections  of  the  country.  For  in- 
stance, the  heaviest  amount  of  increase  by  any  road  in 
our  table  is  that  of  the  New  York  Central,  which  is  an 
eastern  trunk  line,  and  which  reports  a  gain  of  $3.58,- 
210,  this  succeeding  a  gain  of  $168,966  last  year.  Close 
behind  the  Central  comes  the  Rock  Island,  which 
might  be  classed  as  either  a  Northwestern  or  a  South- 
western line,  with  $353,-861  increase.  Then  comes  the 
Milwaukee  &  St.  Paul,  a  Northwestern  road, 
with  $388,674  increase;  the  Illinois  Central  has 
$258,392  gain^  a  good  part  of  which  presum- 
ably came  from  the  Fair;  the  Atchison  and  Missouri 
Pacific,  both  Southwestern  roads,  h.ave  $265,867 
and  $174,380  increase  respectively  ;  next  in  order  after 
these  is  the  Wabash,  a  Middle  Western  road,  with 
$155,309  gain,  following  which  comes  the  Great 
Northern  from  the  extreme  Northwest  with  $153,324 
increase,  then  the  Missouri  Kansas  &  Texas  with 
$149,402,  then  two  Southern  roads,  the  Norfolk  & 
Western  with  $136,654  increase  and  the  Chesapeake 
&  Ohio  with  $111,874  increase,  i&c.,  &c.  It  is  rather 
noteworthy,  as  indicating  the  generally  improved  char- 
acter of  the  exhibits  this  time,  that  even  the  Northern 
Pacific  has  au  increase  in  its  total — a  result  which  is  in 
striking  contrast  with  the  heavy  losses  reported  in  the 
months  preceding.  The  following  gives  all  the  large 
gains  down  to  $30,000  and  also  all  the  large  losses 
above  the  same  minimum.  These  latter  comprise  simply 
the  Canadian  Pacific  and  the  Columbus  Hocking  Val- 
ley &  Toledo,  the  last  mentioned  having  suffered  by 
reason  of  the  Ohio  coal  miners'  strike. 

PRINCIPAL  CHANOKS  IN  GROSS  BARIflftOS  FOB  MAY. 


Increases. 

N.  Y.  Cent  &  H.  R.  RR..$3.'58,210 

Chio.  K.  I.  &  Paclflo 353,861 

cute.  Milw.  &  St.  Paul  . .   288,674 
AtcU  T.  •»  8    Fe  (2rd8.)..   265,867 

lUiBOls  Central 258,392 

Mo.  Pao.  &   Iron  Mt 174.380 

Wabasli 155,309 

Gt.  Northern  Sys  (3  rds.)  153,324 

Mo.  Kansas  &  Texas 149,402 

Norfolk  &  Western 138,654 

Clies.  Auliio 111,874 

Clev.  Cin.  Ch  ASt.  L 83,884 

Texas  &  Paoiflc 82,696 

8t  Loula  Southwestern..     58,504 
Pitts.  &  Western  (3  rds.).      54,4S7 

Int.  &  at.  Northern 51,578 

Denv.  &  Rio  Grande 51,300 

Loulsv.  &  Nachv 50,362 

Chic.  &  East  Ills 49,879 


Increases. 

Louisv.   Evans.  St.  L 48,459 

Minn.  St.  P.  &  8.  3.  M....  48,168 

Mexican  Central 47,237 

Mexican  National 46,393 

Lake  Erie  &  Western....  46,733 

Northern  Paoiflc  (2  rd».).  45,537 

Flint  &  Pere  Marquette . .  37,866 

Bur.  Ced.  Rapids  &  Nor. .  33,398 

Buff.  Roch.  &  Pitts 30,461 

Loulsv.  N.  A.  &  Chlo 30,005 


Total  (representing 

35  roads) $3,302,846 

Oecreases. 

Canadian  Pacific $133,624 

Col.  Hook,  Val  &  Tol. . . .     39,678 


Total  Irepre^entiug 
2  roads) $173,302 


As  regards  the  cotton  movement  in  the  South,  the 
gross  shipments  overland  were  slightly  larger  in  1893 
at  73,325  bales,  against  62,519  bales  in  1892,  but  the 
receipts  at  the  Southern  ports  were  only  102,934  bales, 
against  158,652  bales. 


kKOEIPIS    OF      COTTOX    AT     SO0THEKN     PORTS    IS     MAY     AND     FROM 
JANUARY  1  TO  MAY  31,   1893,   1892  AND  1891. 

May. 

Since  January  1. 

1893. 

1892. 

1891. 

1803. 

1892. 

1891. 

Qftlreston bales. 

10,886 
6,036 

42,369 

3,261 

46 

18,321 

6,069 

2 

1,090 

10,718 
6,136 

13,801 
5,386 

69,238 

8,669 

71 

25,2.55 

3,698 

7,003 

30 

2,083 

19,623 
13,706 

168.652 

19,173 
38 

61,918 
4,961 
1,178 

27,603 
6.656 

16.84r, 

.12 

1,859 

2 

26,321 

12,588 

168,106 

218,881 

18,551 

530,234 

85,26^ 

6,081 

150,400 

12,707 

40,569 

103 

19,167 

177 

83,250 

35,777 

277,407 

22,713 

896,170 

89,1.30 

4,629 

221,345 

47,427 

79,819 

282 

24,947 

710 

141,260 

130,428 

237,469 
13,229 

748,063 

Mobile 

94,575 

Florida 

4,469 
330,685 

Brunswick,  &c 

Charleston ... 

Port  Ro7al,  Ac 

53,209 

171,703 

337 

Wilmington 

43,39'4 

Washington,  Ac 

Norfolk 

West  Point,  See 

1,261 
224,068 
184,684 

ToUl 

102,934 

l,164,0«6ll,918,267 

2,097,04* 

With  reference  to  the  grain  movement  at  the  West 
there  was  an  increase  of  a  little  over  two  million 
bushels  in  wheat.  But  the  gain  was  almost  entirely 
in  the  spring-wheat  markets — Chicasfo,  Milwaukee 
and  Duluth — and  hence  benefitted  chiefly  the  roads  in 
those  sections;  at  most  of  the  winter-wheat  ports  the 
receipts  were  less  this  year  than  last.  In  corn  there 
was  a  gain  for  the  four  weeks  ending  May  27  of  about 
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tiiree-quartors  of  a  million  bushels,  the  bulk  of  the  in- 
crease, however,  having  ocourred  at  St.  Louis.  la 
oats  the  gain  is  as  much  as  2i  million  bushels,  and 
Cliicago  and  Peoria  are  chiefly  to  be  credited  with  it. 

BBOEIPTS  OF  riiOUB  A.NO  aRA.IN  FOB  FOUR  VEXKS  BNOIN}  HAT  27  AND 
SINCE  JANCARY  ]. 


rumr. 

Wheat, 

Oom, 

OaU, 

a»uh.i 

By 

IbtiU.} 

(MMft.) 

(bush.) 

(biMk.) 

(MHk.l 

88.991 

OMcaae— 

4  irHs.  May,  1893 

383.371 

2,136,057 

8,no.p,177 

6,112,463 

418.366 

4  irks.  May.  1892 

S.W.29I> 

825,690 

4.I'27,Ob3 

4.780.303 

757.709 

191.839 

amce  Jan.  i,  18!(3 

2,102.117 

17.722.272 

18,083..->iie 

2l,'l33,6J9 

6.016.981 

830.571 

Since  Jan.  1, 181)2 

2,387,724 

6,803,715 

2SM-*A''} 

21,081.736 

8,092,241 

1,213.367 

MUvmultef- 

4  irlta.  M.v,  189:! 

153,400 

760,800 

72  .-.0" 

632,000 

212.000 

112,100 

4  »k8.   May,18U2 

202,946 

880,745 

30,511) 

332.000 

297.000 

77,298 

Since  Jan.  1, 1893 

714,972 

4.683.S87 

421.400 

8,618.414 

2.719.800 

548,300 

SlnceJan.  1,1892 

1,855,1)60 

4.163,853 

558.760 

1,883.000 

2.833.076 

408,674 

at.Ioute- 

4  wks.   May,  18D3 

87.807 

2M.764 

1.733.316 

772.925 

7,600 

80,800 

4  ifks.   May,  1892 

Hl.O.'it! 

454.07.1 

1.1S1,63> 

6112.800 

X9.80J 

81,301 

SlnceJan.  1, 189a 

681.327 

8,134.792 

18.128,9!W 

.■!,728,4«8 

626,100 

402,061 

Smce  Jan.  1,1892 

598,893 

4.123.490 

18,5113,306 

8,827.170 

1,131,600 

190,078 

ToUdo- 

4  wks.  Mar,  1893 

6.36fl 

369.^00 

461,000 

15,401 

1,000 

8.100 

4  wks.  May,  1892 

6,»2fl 

011I.2U1J 

.^1H.100 

5.700 

>•■■ 

8.3O0 

Since  Jan.  1. 1893 

»2,1«7 

1,838.830 

3.308,558 

87,»ll> 

4,80fi 

36.100 

SlnceJan.  1,1892 

35,981 

l,5a*,SO0 

3,993.300 

73,000 

19,200 

76,400 

DetroU- 

4  wks.  May.  1893 

10,312 

239,302 

137,969 

K0.180 

16.186 



4  wks.   May,  1892 

9.8  ig 

820,01.-. 

38,667 

113.216 

,38.815 

BInoe  Jan.  1,1893 

66.481 

1,924,608 

939.261 

8«l.83a 

333,771 

Since  Jan.  1, 1892 

ei,li)0 

1,686,125 

418.854 

639.490 

436,090 

Cleveland— 

4  wks.  May.  1893 

2«,708 

11U04 

35.212 

16 1,762 

84,931 

42,0  r 

4  wks.   May,  1892 

28.75J 

184,523 

36.967 

156.388 

34,880 

122 

SlnceJan.!,  1893 

110,083 

6»0.87il 

838.709 

937,!65 

231,372 

07,75tl 

SlnceJan.  1,1892 

130,815 

697,426 

224,001 

798.535 

311.054 

10,775 

Peoria- 

4  wks.  May,  1893 

)c,e5o 

50.400 

611,250 

1,603,800 

12,600 

11,400 

4  wks.  May.  1892 

12,150 

48.500 

601,200 

911 .000 

29,500 

5,.WC 

SlnceJan.  1.1893 

97,950 

528.150 

4,605,340 

8,«87,50fl 

672.000 

81,4011 

Since  Jan.  1,1692 

78,226 

352,500 

6,788,700 

4,607,000 

693,100 

97,002 

Duiuth- 

4  wks.  May.  189.1 

301,749 

1,221,044 

4  wks.  May,  1803 

369,213 

994,746 



Since  Jan.  1, 1893 

801,749 

5.0.36,19! 

115,386 

Since  Jan.  1,1802 

479.633 

12,238,911 



Minneaoolia— 

i  wks.  May.  1893 

3.790.010 

4  wks.  May,  1892 

2.771.700 



Since  Jan.  1, 1893 

21.306.6'W 

.. 

Since  Jan.  1,1892 

23.091,977 

........ 

——  — 

Total  nf  nil- 

*  wks;  May,  1893 

981,763 

8,921,281 

6,934,423 

9.110.539 

730.632 

293.391 

4  wks.  May,  1832 

1,109,087 

6.890.194 

(l,l!ll,193 

6.934,404 

1,177,604 

317.368 

SlnceJan.!,  1893 

3,986,146 

68,786.10;) 

44.,4Dl,218 

.39,204,019 

9,191,827 

1,749,131 

Since  Jan.  1. 1802 

5,121,>I9!S'  54,686.797 

53.153,762 

35,8D9.«37 

11,486,360 

2,006,0^6 

In  addition  to  the  above  there  was  received  at  Kansas  City  during  the  fou  r 
weeks  this  year  457,709  bushels  of  wheat,  89  033  bushels  of  corn  and  47,64  6 
bushels  of  oats.  Snca  January  1  the  receipts  nave  baen  5,024,6:J1  bushels  of 
wheat,  1,112,883  bushels  of  cjru  aad  U3,583  bushels  of  oats. 

Taking  Chicago  by  itself,  and  comparing  the  results 
for  the  even  month,  it  is  found  that  the  aggregate  of 
the  grain  receipts  at  that  point  in  May,  1893,  was 
14,789,843  bushels  as  against  11,035,752  bushels  iu 
1892.  At  the  same  point,  however,  the  receipts  of 
hogs  comprised  only  463,897  head  the  present  year,  as 
against  787,239  head  in  May,  1892. 

RECEIPTS  AT  OHICAQO  DIIRINO  MAT  AND  SINCE  JANUARY  1. 


Uau. 

Since  January  1. 

1893. 

1892. 

1891. 

1893.     1        1892.              1891. 

Wheat.hush. 

2.390.513 

8  '1,000 

741,718 

17,978,728      8,037,1381     3,087,123 

Com... bush. 

4,8011.903 

4,«86.368 

8,853,056 

19,593,301    23,977,901]  23,033,600 

0at9..busb. 

7,041,153 

5.008.916 

6,811,296 

21,982,891    2t,486,703j  21,404,773 

Bye.,  .busb. 

93,611 

129.704 

120,309 

710,154!     1,181,334          906,77K 

Barley.bush. 

449,664 

739.474 

222,093 

6,050,08l!     6,060.100|     3,923,825 

Total  graiti 

14,789.843 

11.025,752 

15,758.471 

88.323,161    82,623.261 

53.515,459 

Flour.,  bbls. 

411.032 

863,165 

239,923      2,113,148 

2,419,6.;0 

l,665.0o5 

Pork....bbla. 

1,533 

3,538 

885             1,951 

9,307 

6,813 

Cntm'ts.lbs. 

12,712,686 

11,292,799 

9,467,209|  48,037,240 

69,112,002 

98.831.420 

Lard lbs. 

5.398,634 

6.S81,179 

6,307,490  ■20,773,275 

82,413,512 

38,207,611 

Live  hOKS  No 

463,897         737.239 

560,116'     2.274,«18'     8,5S0.B66 

3,917.678 

Notwithstanding  the  smaller  cotton  movement,  the 
more  prominent  Southern  roads,  like  the  Chesapeake  & 
Ohio,  the  Norfolk  &  Western,  the  Louisville  &  Nashville 
and  the  Mobile  &  Ohio,  report  improved  results;  on  the 
other  hand,  the  smaller  roads,  or  those  that  are  suffer- 
ing from  finaacial  embarrassmsnt,  like  the  Eist  Tenn- 
essee and  the  Cincinnati  New  Orleans  &  Texas  Pacific, 
show  losses. 

EASNINOH  OF  SODIUERN  ORODF. 


.V  ii,. 

1898. 

1S92. 

1891. 

1890. 

1889.     1 

1888. 

« 

»         1 

( 

1         * 

«         1 

t 

Chesapeake  A  Ohio 

866.328 

711.4.V1' 

720.823 

610.99? 

471.603 

420,101 

Ches.  4  0.  S.  W.... 

181.310 

167,092 

171,077 

1)6.773 

117,782 

131,582 

Ctn.N.0.4T.P.Sy,i 

e40.892 

618.933 

612,'i61 

778.089 

577,563 

538,374 

Kan.  C.Mem.*  BIr. 

65,^69 

81.211 

8',929 

83,630 

70,304 

Lonlsv.  Jt  Nashv.. 

1,758,040 

1,707,678 

1,496.601 

1.5-7,216 

1,383,68 

1,316.324 

Mobile  4  Ohio 

288,708 

263,481, 

276,177 

298,0.50 

2.'<7,892 

262,797 

KarfalkftWest'n. 

87S.180 

736.5)«, 

764,819 

707,670 

661,7101 

531,037 

Sonth  Carolina.... 

S9.500 

92,839 

100,173 

91,712 

80,987 

70,768 

ToU! 

4,753,507 

4,412,183 

4,282,008 

4.310.046 

3,573,503' 

3,279,486 

1  Kunrtb  week  not  reporlM— Bgures  taken  same  as  last  year. 


In  the  Sjuthwesfc  the  gains  are  large  and  numeroa 
— the  losses  few  and  unimportant  as  a  rule. 

EARNIMOS  OF  gOnTBWBflTIBIl  OKOOP. 


May. 

1893. 

1892. 

1891. 

18*0. 

1889, 

US8. 

t 

t 

t 

< 

t 

t 

A..T.AS.P.* 

8,435,141 

8,201,859 

8,180,626 

8,176.»62 

8.S»2,tA4 

s,uo,a»« 

8t.L.A8.r.8y8 

727.876 

69.M90 

685.982 

695,684 

&S2,016 

Oen.AKIoOr. 

729,300 

678,000 

681,827 

768,618 

047,7»2 

MT,aM 

Int.  &  Ot.  No. 

S18,8'20 

267,248 

279.075 

288,812 

it.C.8-.8.4M... 

840,169 

341,038 

867,783 

486,787 

878,144 

SM,«M 

Mo.  K.  A  Tex. 

896,227 

748,825 

708,780 

708,840 

829.880 

4M,189 

St.  Jos  ftOr.!. 

97,721 

81,269 

81,816 

IM,30S 

91,734 

8i,07« 

3t.L.ASou'w. 

381,880 

303,382 

285,371 

290,927 

841,166 

80»,a«» 

Texas  &  Pao. 

494,339 
7,401.468 

411.613 
6,729,578 

480,016 
6.634,289 

602,903 
6.966,888 

480,032 

472,006 

Total 

.....v.. 

*  Thus  flKUtes  Include  Colorado  Midland  for  all  years. 

a  Fourth  week  not  reported— figures  taken  same  as  last  zBar. 

Much  the  same  remark  applies  to  the  Northwest, 
the  decreases  being  insigniflcant  as  a  rule,  while  the 
increases  are  large  and  general. 

IEARNIHO8  OF  NORTnWBSTBKN  LINES. 


Jtfai/. 

180S. 

1892. 

1891. 

1890. 

1839. 

188S. 

t 

t 

« 

.t 

t 

1 

Burl.Ced.B.tNo. 

310,858 

277,480 

881,838 

asi,85« 

817,716 

194,601 

Chic.  Ot.  Western. 

361.0.38 

863,247 

873.083 

868.981 

831,688 

176,813 

CtalcMU.&gt.Paul 

2.540,293 

2.251,619 

2,097.618 

8,000,264 

1,929,768 

1,797.065 

Chic.  B.  I.  &  Pac.. 

1,810,787 

1.258.898 

1.281,793 

1,591,850 

1,891,889 

1,898,886 

OulnthS.  S.  &Atl. 

181,613;      205,866 

173,837 

828,788 

187,487 

114406 

Or.  Nortnern  Sys.. 

1,146,494       993.189 

1,024.956 

910,398 

716,885 

74S.«»5 

Iowa  Central 

146,854       123.508 

108,320 

137,462 

107,807 

10S,0»> 

Milwaukee  &  Nor. . 

161.832;      181,700 

120,993 

143,978 

84,882 

88,087 

Minn.  &8t.  Loula.. 

118,368 

138,578 

134.275 

105.268 

107,800 

103,601 

M.  St.  P.  &  8.  S.  M. 

248,7Si) 

198,671 

142,832 

176,158 

100,808 

76,634 

St.  PaulADuluth. 

157,710 

129,930 

170.848 

129,040 

101,474 

138,443 
4,796,880 

ToUl 

7,007,004!  8.067.348 

S.887,561 

6,8(9,975 

6,093,661 

The  trunk  lines,  outside  of  the  New  York  Central, 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis  and  the 
Wabash,  show  comparatively  small  changes  from  last 
year. 

EARKINGS  OF  TRUNK  LINES. 


Mav. 

1893. 

1893. 

1891. 

1890. 

1889. 

1888. 

* 

1 

« 

$ 

( 

t 

B.  k  0.  S'W 

191,239 

191,015 

187.830 

178,466 

165,891 

160.680 

C.C.C.ASt.I.. 

1,181,238 

1,097,354 

1,026,723 

1,118,853 

1,070,273 

850,463 

Peo.fcEast. 

112,174 

133,741 

122,710 

115,011 

G.T.ofCant 

1.423,732 

1,414,681 

1,360,101 

1,497,395 

1,443,231 

1,406,376 

Ch.4G.T.  a 

282,638 

271,918 

244,85; 

378,150 

254,277 

242.668 

D.G.UAMa 

83,187 

81,359 

75,542 

72.23! 

88.019 

76,830 

N.V.C.&H. 

4,001,613 

3.643,403 

3,471,437 

3,435,550 

8,165,787 

3,088,400 

Ohio*  Miss. 

326.638 

310,117 

333.703 

362,001 

318,970 

288,701 

Wabash .... 

1,110.678 
8,723,117 

955,389 

1,038,117 

937,781 

1,023,572 

1.002,853 

Total 

8,098,957 

7,863,550 

7,993.442 

7,495,020 

7,116,814 

+  Four  weeks. 
a  Fourth  week  not  reported— flRures  taken  same  as  last  rear. 

The  other  roads  in  the  Middle  and  Middle  Western 
States  in  the  great  majority  of  cases  report  improved 
earnings,  though  a  few  (among  them  the  Columbus 
Hocking  Valley  &  Toledo  and  Toledo  &  Ohio  Central, 
both  of  which  suffered  from  the  coal  miners'  strike),  re- 
port diminished  earnings. 


BIRNINOS  OP  MIDDLE  AND 

MIDDLE 

WBSrESN  EOAOS. 

May. 

1893. 

1892. 

1881. 

1890. 

1889. 

1888. 

t 

« 

» 

t 

» 

t 

Buff.  Roch.APltt. 

299,05H 

288,592 

242,914 

194,601 

16J,418 

181,185 

Ohioaxo  &  Bast.  III. 

348,891 

29J,012 

234,313 

240.415 

184,838 

818,858 

Chlo.  ac  West  Mich. 

177,761 

180,717 

140,389 

143313 

114,401 

128,800 

Col.Hock.  V.*Tol. 

243,309 

282,967 

831.601 

858  J6S 

198,763 

867,030 

DeuLansluKftNo. 

09,838 

93,761 

86.820 

87,289 

86,685 

83.118 

KvansT.ft  Turre  H. 

109,345 

100,331 

89,484 

81,868 

72,813 

85,001 

Flint  &  P.  Marq.... 

255,616 

217,749 

211.450 

247,468 

199,336 

818,646 

Ur.llap.Alud.Sys. 

371,740 

261,619 

230.211 

266,448 

235,428 

888,081 

Illinois  Central.... 

1,716,745 

1,469,358 

1,423,678 

1.308,888 

1.259,013 

1,076,301 

Lake  Krie  A  Wost. 

296,669 

2l8,83t. 

251.439 

257,181 

188,087 

167,869 

Long  Island 

389,215 

300,652 

352,766 

329,884 

381.082 

877389 

I'Ott.Bvans.Jt  St.1,. 

158,380 

107.901 

125,71* 

106,611 

85,816 

79,648 

Louis.  N.A.JtCblc. 

281.471 

268.166 

230,91  i 

311.866 

188.388 

188,736 

N.  Y.  Out.  &  West. 

31S.9S3 

299,063 

240.301 

180,160 

160,001 

141,879 

Plttsb'g  «  West'n. 

282,193 

198,919 

187.80. 

108,285 

806,111 

173,810 

3t.l^A.*T.  U.... 

123.634 

W1,29S 

108,011- 

101.774 

81,888 

70449 

Tol.  A  Ohio  Cent... 

137.290 

144,231 

125.095 

146.733 

118.048 

iiLSir 

Tol.  Pao.  *  West.. 

74,007 

73,010 

78,846 

76,868 

74,798 

71,917 

Tol.  St.  L.  .t  K.  C. 

;86,890 

138,421 

165,881 

134,786 

02.218 

37,478 

West.  N.  v.*  Pa.. 

304,300 

280,826 

394.148 

297,270 

383,763 

847,648 

Wheel.*  L.Erie.. 

i:i8,08J 
0.112,818 

1-29,640 
5,471.343 

101,037 
5,163,39i 

98,214 
4,090.875 

73,433 

70,393 

Total 

4,331,009 

4,080.670 

Among  the  Pacific  roads,  the  Northern  Pacific  (in- 
cluding the  Wisconsin  Central,  which  is  not  separately 
given  this  time),  reports,  as  already  stated,   a  gain. 
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as  against  losses  in  the  month  preceding,  whereas  the 
Canadian  Pacific  has  again  suflfered  a  decrease. 


KAKMIKOS  OP  PAODTIO  ROADS. 


May. 


CftHsdlsn  Pacific.. 

IHrthem  Pacific. } 

Wl>.CeBt.UB«a.  i 

Bio  OrandeWeit.o 


Total. 


18»3. 


« 

l.MP.OOO 

8210,7OT 
«12,*00 


3.U92.107 


1892. 


t 

1,702.624 

1,724,875 

«40,79a 

£1$,8S0 


4.(X3,UJ 


1891. 


t 

l,«t«.»20 

1,902,772 

390,706 

201,956 


1,101.853 


1890. 


t 

1,393,350 

1,9«*.771 

152,491 

182,847 


8.976,'!62 


1,177,421 

1,932.183 

811,290 

107,528 


3,253,425 


1888. 


t 

1,077,61.'; 

1,637,289 
303,817 
103,644 


3,032,035 


a  Fourth  week  not  reportei— flgureJ  taken  same  as  last  year. 

GROSS  EARNINGS  AND  MILEAGE  IN  MAY. 


Qrou  Eamingt. 


ITameof  Boad, 


Atch.T.&S.FcSys.;.. 

8t.  L.&8.  Fraii.Sys 
Atlanta  &  Florida — 
Bait.  &  Ohio  Soutliw. 
Birm'liain  &  AtlaiitU 
Brooklyn  Elevated.. 
Buff.  Rocli.  &  ruts.. 
Burl.  Ced.  R.  <fcNor.. 

Canadian  Pacific 

Carolina  Midland 

■Char.  Ciu.  &  CMo — 
Chesapeaice  &  Ohio . . 
Cbee.O.&So.West'n. 
Chic.  &  East  Illinois. 
Ohlc.  Great  Western 
Chic.  Mil.  &  St  Paul. 
Chic.  Peo.&  St.Loule. 
Chic.  R.  Isl.  &  Pac... 
Chicago  &  Ohio  River 
Chic.  ifeWest  Mich... 
Cln.Georg.  &  Ports . . . 

Cln.  Jack.  &  Mack 

♦an.  N.Orl.&Tex.P. 

*  Ala.  G  t.  Southern. . 

'N.Orl.  &  Northeast 

*Ala.  &  Vicksburg.. 

*Vick8.Shrev.&Pac. 
Cin.  Northwestern... 
Clnn.Portszu'th  &  Va. 

Col.  &  MayevlUe... 
Clev.  Akron  &  Col... 
Clev.Cln.Ch.&St.  L.. 

Peoria  &  East.  Div. 
Clevel'd  &  Marietta.. 
Col.  Hock.  Val.iTol 

Colnsa  &  Lake 

Current  River 

Denv.  &  Rio  Grande . . 
T><"a  Mo.  No.  &  West. 
Det.  Bay  City  &  Alp. 
Det.  Lansing  &  Nor  . . 
Pul.  So.  Shore  &  Atl. 
*E.  Tenu.  Va.  &  Ga.. 
Elgin  Jollet  &  East. 
JEvansv.  <fe  Indianap 
£vausv.  iSiRicUniond. 
£vansv.  <t  T.  H.iuto. 
Flint  &  Pere  Marq.. 
Fort  Worth  &  RioG. 
Ga.  South.  &  Florida. 
Gr.Kapids  &  ludiana. 

Cin.Rich.&Ft.W.. 

Traverse  City 

Musk.  Gr.R.  &Ind 
tQr.  Trunk  of  Canada 

"Chic.A  Gr.  Trunk 

•Det.Gr.Hav.&Mil. 
Ot.  Kc— S.  P.  M.  &  M 

Eastern  of  Minn... 

Montana  Central.. 

Gulf  &Chicai;o 

Bumeston  &  Shen  . . 

Illinois  Central 

Ind.  Dec.  &  Western 
Internat'l  &  Gt.  No.. 
'Interoceanio  (Mex.). 

Iowa  Central 

Iron  Railway _ 

Kanawha  &  Mich 

Kan.  C.Clin.  &.  S(ir.. 
Kan.  C.  Ft.S.&Mem. 
Kan.  C.  Mem.  &Blr.. 
Kan. City  Pitts.&GulI 
Kan.  City  Sub.  Rclt.. 
Kan.C.Wyan.  &N.W. 
"Keokuk  &  Western.. 
I/BkeJMeAll.i&So... 
Lake  Erie  &  Western. 
Lehii-'li  ii  Hud.  River. 

Iionp  Island 

ILuuisv.  Evaus.  &  St. I. 
liQulsv.  itK^shville.. 
liOuisv.X.AHi.AChic 
loulsv.  Bt.L.  &.  Tex.. 
Uncoil  i&  Blrniln^'m. 

Manlsllouc 

Mexican  Central 

Mexican  Nationjil.-.,. 
1  Mexican  Railway.. 
Milwaukee  <fe  North'n 

Mineral  Runee 

Minn.  &St.  Loula 

iMlnn.St.P.&S.SteM. 
Uo.  Kaus.  &Xex.8ys. 
Wo.  Pac.  &  Iron  Mt.. 

Mobile  &  Ohio 

K.  Orleans  &  SoutU'n 
K.Y.Ceu.  A  Hurt.  RIv. 

K.  Y.  &  Northern 

K.  Y.Ont.  •t'West.... 
Norfolk  &  Western.. . 
Northern  Pacltlc...  ) 

Wise.  Cent,  lines    i 


1893. 


3,435,141 

727,ei7o 

3,992 

191,239 

2,801 

174,311 

299,053 

310,858 

1,569,000 

2,700 

9,125 

856,828 

181,310 

34.8,891 

354,038 

2,540,293 

113,35.=. 

1,610,757 

9,032 

177,764 

5,823 

52,429 

207,881 

83,323 

68,576 

23,629 

17,129 

1,767 

22,528 

1,187 

55.805 

1,181,238 

14?,174 

26,576 

243,309 

2,121 

2,845 

729,300 

29.393 

42,300 

99,858 

181,613 

2-i6,724 

76,154 

29,313 

14,799 

109,345 

255,61f> 

30,281 

04,700 

212,304 

38,698 

5,538 

15,203 

1,423,722 

19S,720 

62,682 

970,408 

74,096 

100,989 

3,63t 

8,500 

1,716,745 

31.441 

318,820 

124,921 

146,854 

4,309 

34,132 

8,6171 

310,l.'i9 

6  ,56u 

12,123 

22,171 

26.833 

18,762 

5,269 

296,569 

57,650 

389,215 

156,160 

1,738,01(1 

281,471 

50,687 

4,154 

10,08 1 

700,662 

866,238 

B15.426 

161.282 

e,S22 

ll?.36ti 

216,73 

8!*6.22- 

2.082,764 

288.706 

ll,8i4 

4,00 1. 61i 

65,0<( 

318.982 

873,16(' 


1892. 


Increase  or 
Decrease. 


3,201,659 

695.490 

7,375 

191,015 

3,869 

167,447 

268.592 

277,460 

1,702,624 

3,744 

9,448 

744,454 

167.092 

299,012 

353,247 

2,251,619 

91,677 

1,256,896 

5,177 

160,71" 

5,630 

53,028 

220,169 

84,473 

59,684 

25,539 

18,714 

1,645 

20,323 

1,162 

84,720 

1,097,354 

133,741 

24,837 

282,987 

1,754 

4,186 

678,000 

29,280 

30,106 

93,761 

205,6.-)  »i 

300.108 

60,425 

2S,09!< 

9,483 

100,33; 

217,749 

32,824 

58,473 

191,100 

39,168 

4,791 

16,490 

1,414,681 

203,007 

60,854 

794.003 

83,232 

114,934 

3.012 

8,890 

1,45^,35j 

3l>,2«3 

267,242 

114,800 

123,508 

2,994 

36,011 

6,535 

344,038 

81,211 

3,946 

4,10 

21,329 

17,16t 

6,294 

249,83> 

39,275 

360.652 

107,901 

1,707,67(- 

254,466 

50,056 

7,059 

15.921 

653,425 

319,84'i 

230,796 

131.706 

10,813 

136.576 

198,571 

746,825 

1,908,334 

263,4S0 

13,S02 

3,643,403 

45,28« 

29it.0o3 

736,50 


•J,210.707     2,165,170 
.'»in.l1 


Mileage. 


1893.    1892, 


+233,482 

+32,385 

—3,383 

+221 

—1,068 

+6,864 

+  30.461 

+33,398 

-133,624 

—1,044 

—32 

+  111,874 

+  14,218 

+49,879 

+791 

+  288,674 

+  18,678 

+353,861 

+3,855 

+  17,047 

+  193 

—599 

—12,288 

—1,150 

+  8,89^ 

—1,910 

—1,585 

+122 

+  2,205 

+25 

+  1,085 

+  83,881 

+  8,433 

+  1,739 

—39,678 

+367 

—1,341 

+51,300 

+  113 

+12.191 

+6.097 

—21,053 

-13,381 

+15,729 

+  1,214 

+  5,316 

+9,014 

+37,866 

—2.543 

+  6,227 

+21,204 

—470 

+747 

—1,287 

+9,041 

— 9,2S7 

+  1,828 

+  176,405 

-9,136 

—13.945 

+  624 

—390 

+25'-' ,392 

+  1,178 

+51,57o 

+  10,121 

+  23,346 

+  1,315 

—1.879 

+  2,082 

—3,879 

—15,642 

+8,177 

+  1>|,303 

+2,504 

+  1.596 

—1.025 

+46,733 

+18,375 

+28,663 

+48,45J 

+  50.362 

+  30,005 

+  63 

—2,905 

-5,840 

+  47,237 

+46,393 

—15,370 

+29.576 

—991 

+  11,790 

+  48,168 

+  149,402 

+  174,380 

+  25.228 

-1,948 

+339,210 

+  9,714 

+  19.919 

+  136,'.  51 

+  15,537 
+  16.511 


7,481 

1,864 

105 

281 

22 

18 

294 

1,134 

6,015 

53 

175 

1,269 

398 

480 

922 

5,721 

416 

3,507 

86 

481 

42 

34,', 

336 

295 

196 

143 

170 

8 

106 

19 

194 

1,852 

351 

106 

327 

22 

82 

1,646 

150 

209 

323 

589 

1,253 

177 

156 

102 

163 

630 

146 

283 

432 

86 

26 

3 

3,515 

335 

189 

3,603 

72 

233 

62 

93 

2,8S- 

152 

823 

519 

497 

20 

142 

163 

671 

276 

8> 

33 

23o 

148 

61 

725 

90 

361 

368 

2,933 

537 

166 

97 

44 

1,847 

1,218 

321 

36J 

17 

33? 

993 

1,783 

5,37^ 

637 

65 

2,090 

61 

47, 

1,556 


7,478 

1,864 

105 

281 

22 

18 

294 

1,083 

5,767 

55 

175 

1,264 

398 

430 

922 

5,721 

416 

3,456 

86 

481 

42 

345 

33 

295 

196 

143 

170 

8 

106 

19 

194 

1,852 

351 

106 

327 

22 

82 

1,637 

150 

209 

323 

589 

1,253 

177 

156 

102 

165 

630 

146 

285 

432 

86 

26 

37 

3,505 

335 

189 

3,027 

72 

235 

62 

95 

2,888 

152 

825 

438 

497 

20 

142 

163 

671 

276 

81 

30 

23.') 

118 

61 

725 

90 

361 

368 

2,860 

537 

166 

97 

44 

1.803 

1,21 8 

321 

362 

17 

335 

902 

1,672 

5,351 

687 

65 

2,096 

61 

477 

1,319 


Same  of  Roai. 


Ohio  Kiver 

Peo.  Dec.  &  Evansv. . 
Paduc.  Tenn.  &  Ala.. 

Tennessee  Midland 
Pitts.  Marion  &  Chic. 
Pittsb.  Shen.  &  L.  E  . 
Plttab.  &  Western 

Pittsb.  Clev.  &  Tol. 

Pittsb.  Pa.  &  Fair.. 
Quin.Omaha&K.C. 
Rio  Grande  South'n. 
"Rio  Grande  Western 
St.  Jos.  &Gr.  Island.. 

St.L.Alt.&T.H 

St.  L.  Kennett  &  So.. 
St.  Louis  South wes'n . 
St.  Paul&Duluth.... 
Sandersv.  &Teunille. 
*8an  Fran.  &  No.  Pac. 
Sav.  Amer.  <t  Mont.. 

SUverton 

Sioux  City  &  North'n 

South  Bound 

South  Carolina 

Texas  &  Pacitle 

Tex.  Sab.V.&  North.. 
Pol.  &  Ohio  Central.o 
Tol.  Peoria  &  We.st'n. 
Tol.  St.  L.  &  K.  City  . 

Wabash 

Western  Maryland... 
West.  N.  Y.  &Penn.. 
Wheel.  &  Lake  Erie.. 


drof  Samingt. 


1893. 


67,500 
66,553 
26,789 
17,005 
2,830 
31,620 

140,58  ^ 
68,7-i5 
29,26 
20,517 
47,805 

131.400 
97,721 

123.524 
1,832 

361,83e 

157,710 
355 
46,55- 
43,691 
6,000 
33,970 
15,000 
89,500 

494.339 
3,898 

137,290 
74.607 

136.896 

1,110,678 

92,913 

301.300 

136,089 


1892. 


Increase  or 
Decrease. 


5?,711 
60,062 
22,032 
17.343 
2^12 
26,830 

105.219 
51,386 
27,569 
l«,l9i 
55,536 

131,350 
81,2^9 

101.298 
2,259 

303,382 

129,930 
319 
45,301 
39,339 
6,370 
30,742 
13,000 
92,8  .9 

411,043 
3,201 

144,231 
72,010 

138,421 

955,369 
82,985 

2-i0,S00 

129.640 


+  8,783 

+  6,491 

+  1,757 

—333 

-82 

+7,790 

+35,310 

+  17,39.^ 

+  1,69> 

+  2,335 

—7,731 

—2.930 

+  16,122 

+2^,226 

—407 

+58,»04 

+  27,780 

+38 

+1,257 

+4,352 

— 370; 

+3,228 

+2,000 

—3,329 

+82,696 

+697 

-6,911 

+2,597 

—1,525 

+155,309 

+9,958 

+  23,500 

+6,449 


MiUag*. 


1893.    1892 


215 

254 
119 
135 

25 
178 
214 

77 

61 
134 
172 
501 
445 
239 

20 

1,222 

218 

3 

165 

300 

20 

96 

136 

270 

1,197 

38 
316 
.217 
451 
1,933 
221 
610 
255 


215 
254 

88 
135 

25 
173 
211 

77 

61 
134 
173 
501 
445 
239 

20 

1,222 

248 

3 

165 

300 

20 

96 

13G 

270 

1,497 

38 
316 
247 
451 
1,933- 
205 
640 
255 


Total(137  roads)...  43,074,051  39,536,977  +3,537,07195,809  91,122. 

■  Only  three  weeks  of  May  in  each  year. 

\  For  four  weeks  ending  May  27. 

a  Includes  Toledo  Coluiubus  &  Ciaolnnati  in  both  years. 

;  Includes  Colorado  Midland  for  both  years. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  MAY  31. 


Name  ot  Road. 


5,246    5,2J2 
036       636 


Atch.  ToD.  &  S.  Fe  Sys.; 

St.  L.  &  S.Fran.  Sys.. 

Atlanta  <fe  Florida 

Bait.  &  Ohio  Southwest. 
Birmingham  &  Atlantic. 

Brooklyn  Elevaied 

Buff.  Roch.  &  PlttsOurg. 
Burl.  Ced.  Rap.  &  No... 

Canadian  Pacltlc 

Carolina  Midland 

Charleston  Cin.  &  Chic. 
Chesap.&Ohio  Southw.. 

Chesapeake  &  Ohio 

Chic.  &  East'u  Illinois.. 

Chic.  Great  Western 

Chic.  Milw.  &  St.  Paul.. 
Chic.  Peo.  &  St.  Louis.. 
Chic.  Rock  Isl.  &Pac... 
Chic.  &  West  Michigan. 
Cia.  Geor.g.  &  Portsm'th 
Cin.  Jackson  &  Mack. . . 
*Cin.  N.O.  &.  Texas  Pac. 

*Ala.  Great  Southern 

'N.O.  &  Northeastern. 

•Alabama  &  V^icksburg 

*  Vicksb.  Shrev.  <fc  Pac. 
Cincinnati  Northwest'n. 
Cinn.  Ports.  &  Vir.ginia. 

Columbus  &  Maysville 

Cle ve.  Akron  &  Col 

Clev.  Cin.  Chic.  &  St.  L. . 

Peoria  &  Eastern 

Cleveland  <St  Marietta.. 
Col.  Hock.  Val.  &  Toledo 

Colusa  &  Lake 

Current  River 

Denv.  &  Rio  Grande 

Des  Moines  Nor.  iV  West 
Det.BayCity&  Alpena. 
Dot.  Lausiug  &  North'n. 
Dal.  So.  Shore  &  Atl... 
*  East  Tenn.  Va.  &  Ga... 

Elein  Joiiet  &  East 

Evansv.  <fe  Indianapolis. 
Evansv.  &  Richmond... 
Evansv.  &  Terro  Haute. 
Flint  &  Pere  Marquette. 
Ft. Worth  .&  Rio  Grande 
Ga.  South'n  &  Klori:la. . 
Qr.  RapiclB  &  Indiana. . . 

Cin.  Rich,  jc  Ft.Wayue. 

Traverse  City 

Mus  Gr.  R.  <fe  lud 

tGr.  Trunk  of  Canaa.%. 

»Ohic.  &Gr.  Trunk.... 

"Det.  Gr.  H.  &Milw... 
Great  Nor.  St.  P.  M.&  M. 

Eastern  of  Minnesota. 

Montana  Central 

Gulf  &Chicago 

Humeston  &  Sheuaul'h 

Illinois  Central 

Indianap.  Dec.  &  West. . 
Int.  &  Great  Northern.. 
'Intcroceunic  (Mex.)... 

Iowa  Central 

Iron  Railway 

Kauawlin  &  Michigan  .. 
Kan.  City  Clin.  &iapr... 
Kansas  C.  Ft.  S..Si  Mem. . 
Kau.  City  Mem.  *  B:r  . 
Kan.  City  Pitts.  <S:  Golf. 
Kansas  CItr  Sub.  Belt.. 
Kan.  City  Wy.&N.  W... 

*<ieokuk  &  Western 

Lake  Erie  &  Western... 
L.  Erie  Alliance  &  So. . . 
'  ,.hi<rh  .\x  TT'Tlttort  Rive^ 


1893. 


16,025,079 

3,546,732 

33,225 

1,035,096 

14.8:2 

837,976 

1,343,467 

1.501,108 

7,532,582 

21,008 

60,987 

932,433 

4,099,537 

1,736,244, 

1,719,642 

12,607,933 

553,935 

7,277,392 

784,859 

26,142 

234.924 

1,530,216 

676,665 

545,846 

212,539 

197,077 

7,723 

104,679 

5,495 

410,861 

5,161,314 

665,.509 

141,311 

1,323,779 

8,786 

72,115 

3,532,>*28 

153.904 

200,592 

488,201 

791,428 

2,230,475 

391, ^0^ 

1  46,476 
59,231 

529,594 

1,232,320 

162,085 

34^,031 

962,532 

191.529 

23.6)2 

64,018 

7,397,254 

l,32i,06d 

40. ,774 

4,6-*4,52cl 

368.710 

493  042 

17,326 

54,562 

7,925.663 

173,863 

1,712.091 

S79,')27 

741,063 

17,467 

146,129 

116,617 

2.069,991 

461.205 

39,360 

82,357 

140.393 

143.860 

1,HI,014 

33.421 

2  !4.51R 


1892. 


14.631,703 

3,247,26  J 

34,355 

1,041,836 

16,730 

799,240 

1.251,382 

1,603,263 

8,029,211 

21,861 

60,164 

875,310 

3,742,704 

1,551,517 

1,823,248 

12,145,697 

505,08  2 

6,610,638 

762,611 

25,233 

266,011 

1,579,369 

673.(J30 

473,324 

232,752 

207,218 

7,831 

90,459 

5,763 

382,473 

5,596,936 

704,413 

130,660 

1,267,433 

8,214 

75,131 

3,429,718 

159,218 

152,012 

467,792 

809,625 

2,351,449 

333,237 

138,312 

41,407 

496,153 

1,252,198 

147,983 

306,182 

973,510 

195,029 

23,108 

75,018 

7,545,420 

1,511.430 

432,913 

4,614,453 

373,068 

471,96 

15,il4 

59,431 

7,510.3  i2 

139.661 

1,104,'235 

736,219 

723,613 

13,i81 

119,921 

1-29,879 

2,007,672 

416.802 

21, H9 

20,317 

13  7,906 

151,339 

l,3il.33l 

32,963 

1  53.8M4 


Increase.  Deerecuf^ 


1,343.376 
299,470 


33,736 
92,0i5 


823 
107.093 
336.333 

131,727 


162.233 
43,853 

666,701 

22,245 

889 

18,913 


3.575 

72,522 


11,2-20 

'23',388 


10.631 

56,341 

572 


103,030 


43.53v) 
20,112 


53,23: 

8,134 

14,821 

33,411 


14,097 

41,349 


511 


40,070 


13.073 

2,111 


415,311 

367,366 

1 2-J.809 

17,430 

4,133 

'16.753 
62,319 
14,103 

18,111 

o;.3io 
2,19; 


146,181 

432 

63.612 


1,130 
6,740- 
1,941 


39,155 
496,629 

855. 


103,601 


49,153 


20,213 

10,141 

103 


265 


135,622 
38,906 


^2,709' 
"5,314 


18,197 
123,974 


19,878- 


10,978 
50O- 

■ii',ooj 

148,165 

183.361 

31,219- 


4,358 

"A.87i 
'13,79^ 


3,592. 


7,49* 


June  10,  1893.] 


THE    CHRONICLR 


953 


Name  of  Road. 


JLoni?  Islauil 

Iroulsv.  Kvaiisv.  <fe  St.  L. 
I<ouiBviUe  ii  Nushville.. 
loulsv.  N.  All).  dkChlc. 
Loulsv.  Ut.  ly.  A-Toxafl.. 
Hacou  <V  Biruiluj;liara.. 

Manlstlquo 

Mexican  Central 

Mexican  National 

IMeilcan  Railway 

Uihraiikee  &  NortUern. 

Mineral  Ranfce 

Minneapolis  <&  St.  Loulf 
Minn.  St.  P.  &8.  8te.  M. 
Missouri  K.  &  Tex,  sya. . 
'  Mo.  Pacifle  It.  Iron  Mt.. 

Mobile  &OI1I0 

N.  Orleans  &  Soutbern. 
V.  Y.  Cent.  &Hu(l.Klv.. 
Hew  York  <fe  Northern.. 
N.  Y.  Ontario  &  Woat'u 

Norfolk  &  Wei<tern 

Kortbern  PaclHo 

TrViscon.Coutral  Linos 

Ohio  &  Mississippi 

Ohio  Kiver 

Paducah  Tenn.  &  Ala.. 

Tennessee  Midland... 
Peoria  Dec.  &  Evansv.. 
Plttsl).  Marion  &  Chic. 
Plttsl).  6hen.  &  L.  Erie. 
Pittsburjt  &  Western 

Pittsb.  Cleve.  &T0I. 

Pittsb.  Palu6s.«  F'pt.. 
Quinoy  Omaha  A  K.  C 
Klo  Grande  Southern... 
*itio  Grande  Western.. . 
Bt.  Jos.  &  Grand  Island. 
St.  I/.  Alt.&T.H.Br'chs. 
6t.  Louis  Southwestern. 

Bt.  PaulA  Duluth 

Bandersv.  &  Tennille.... 
*aan  Fran.  &  No.  Paeinc 
Eavan.  Amer.  &  Mont.. 

BUyertou 

BlouxCltyA  Northern. 

Bouth  Bound 

South  Carolina 

Texas  &.  Pacinc 

Tex.  Sabine  Val.  &  N.W. 
Toledo  di  Ohio  Central  a 
Toledo  Peoria  &  West'u. 
Tol.  St.  L.  &  Kan.  City.. 

Wabash 

Western  Marj  laud 

WeatN.  Y.  *  Pa 

Wheeling  &  Lake  Erie . . 

Total(135 roads)....  219,740,879  211,575,0:5  10.935,2?11  i,769,417 
Wet  increase 8,105.801 

*  Only  three  weeks  of  May  In  each  year. 

1  To  May  27. 

o  Includes  Toledo  Columbus  &  Cincinnati  in  both  years. 

;  Includes  Colorado  Midland  fur  both  years. 


COTTON ACREA QE,  STAND  AND  CONDITION 
1893* 

The  tendency  at  the  South  this  spring  has  been  to 
increase  the  area  doTOted  to  the  cultiyation  of  the 
etaple.  Perhaps  this  was  to  be  looked  for  after  the  re- 
duction in  acreage  last  year,  and  yet  in  view  of  the 
large  available  supply  of  cotton  in  the  markets  of  the 
world  the  expectation  had  been  entertained  in  certain 
quarters  that  producers  would  rigidly  limit  planting. 
Earnest  efforts  were  made  by  representative  men  in 
various  States,  more  particularly  in  Texas  and  Arkan- 
sas, to  induce  farmers  to  reduce  acreage,  stress  being 
laid  upon  the  possible  dangers  from  an  opposite  course. 
These  arguments  at  .first  appeared  to  fall  flat.  Later, 
however,  facts  made  an  impression  that  could  not  be 
accomplished  by  argument — that  is,  the  downward 
tendency  of  the  price  of  the  staple  undoubtedly  served 
to  make  the  increase  of  acreage  more  moderate  than 
would  otherwise  have  been  the  case. 

Another  circumstance  which  also  operated  to  an 
extent  to  keep  down  acreage  has  been   the  overflow  in 

"Note.— The  present  Acreage  Report  has  been  prepared  without  the 
»npervl8lon  of  Mr.  William  B.  Dana,  who  has  always  previo'isly  given 
the  Report  his  personal  attenti'in.  On  that  a(!C0unt  It  has  been  deemed 
best  to  omit  the  review  of  the  previous  season's  crop,  which  has 
usually  appeared  as  an  Introductory  to  this  Acreage  Report. 
BMr.  Dana  has  also  concluded  to  drop  a  part  of  his  work  on  the  An- 
nual Cotton  Crop  Report  in  September— more  specltloaUy  the  extended 
review  of  European  and  Amerlcaa  consauiption,  which  has  formed  a 
feature  of  the  Reports  In  the  past.  ThU  review  having  always  been 
written  by  Mr.  Dana,  and  belug  the  result  of  special  study  and  Inves- 
tigation on  his  part,  no  attempt  will  be  made  to  supply  its  place  here- 
after. All  the  other  matter,  however,  and  the  statistical  tables  will  be 
continued  as  heretofore,  under  Mr.  Dana's  direction.  Mr.  Dana  has 
been  III  recently,  and  takes  this  step  to  lighten  his  labors. 


the  Mississippi  Valley,  though  the  effect  of  this  baa 
not  been  so  great  as  a  year  ago;  for  while  ia  the  current 
year  the  inundation  is  mainly  confined  to  conntiea  in 
Louisiana  and  Arkansas  bordering  on  the  Mississijipi, 
last  year  the  Red  R'ver  in  Louisiana  and  the  Arkafiias 
and  other  rivers  in  Arkansas  overflowed  as  well  as, the 
Mississippi  itself.  A  summary  of  the  facta  with  regard 
to  the  flood  this  year,  so  far  as  we  have  been  able  to 
obtain  them,  will  be  found  in  the  details  for  the 
separate  States  further  below. 

The  investigations  we  have  made  this  year  regarding 
the  plant  have  been  very  full  and  complete  as  usual, 
but  in  consequence  of  retarded  development  are  not  so 
conclusive  as  in  an  average  year.  Telegraphic  reports 
supplementary  to  our  mail  advices,  however,  enable  us 
to  present  the  situation  as  it  is  on  the  7th  of  June.  In 
this  manner  we  have  learned  that  the  plant  is  improv- 
ing perceptibly  in  many  localities  under  the  influence 
of  the  favorable  weather  which  has  prevailed  during 
the  past  two  weeks.  Altogether,  the  plant  seems  to  be 
in  better  condition  in  Texas,  Florida  and  Alabama  than 
elsewhere  in  the  South,  although  backward  generally. 

With  these  explanations,  we  give  the  following  sum- 
mary by  States  of  the  information  respecting  this  year's 
growth  and  its  present  surroundings,  which  we  have 
received  by  letter  and  telegraph  from  our  CDrrespond- 
ents  throughout  the  S3uth.  A  study  of  these  data  will 
help  the  reader  to  form  a  correct  opinion  as  to  the 
spring  promise  of  the  cotton  plant. 

Virginia. — There  was  no  particular  difference  between  the 
date  of  planting  this  year  and  last,  beginning  about  the  80th 
of  April  and  being  completed  by  the  middle  of  May,  Seed 
came  up  rather  poorly  this  year.  Since  growth  began  the 
weather  has  been  rather  too  cool  and  too  dry.  injuring  the 
plant  in  some  sections  and  making  replanting  necessary  to  a 
fair  extent.  Stands  as  a  general  thing  are  fairly  good.  Fields 
are  in  good  condition.  Acreage  has  apparently  iocreased 
about  8  per  cent.  Fertilizers — An  increase  in  the  takings  of 
commercial  sorts  is  to  be  noted,  but  there  has  been  a  decrease 
in  the  use  of  home-made  manures. 

North  Carolina. — Planting  began  in  the  earlier  sections  of 
North  Carolina  about  the  first  of  April,  but  seeding  did  not 
become  general  until  towards  the  clo^e  of  the  second  week  of 
that  month.  Work  progressed  satisfactorily,  planters  meet- 
ing with  no  especial  hindrance,  and  was  finally  completed  be- 
tween the  10th  and  15th  of  May,  or  about  one  week  in  advance 
of  1892,  Our  reports  on  germination  are  somewhat  contra- 
dictory, but  it  would  seem  that  early-planted  seed  got  the 
best  start,  adverse  meteorological  conditions  interfering  with 
late  planting.  On  the  whole,  however,  it  may  be  safely  stated 
that  seed  came  up  fairly  well.  The  development  of  the  plant 
was  retarded  by  too  low  temperature  during  the  latter  part  of 
April  and  the  first  three  weeks  of  May,  but  latterly  conditions 
have  been  generally  favorable,  and  growth  has  been  quite 
satisfactory.  Some  replanting  has  been  necessary,  but  not  to 
any  considerable  extent,  and  moreover  mainly  in  sandy  lands. 
Stands. — The  plant  if,  as  a  rule,  smaller  than  usual  at  this  sea- 
son of  the  year,  although  growing  nicely  at  present ;  at  the 
same  time  the  stand  secured  averages  good,  varying  in  diflfer- 
ent  sections  from  poor  to  "  never  better."  The  conditions 
which  served  to  check  the  growth  of  cotton  had  a  like  eflfect 
on  foreign  vegetation,  and  in  consequence  weeds  and  grass 
have  not  become  troublesome  to  any  extent.  In  fact  at  this 
writing  not  only  are  fields  well  cultivated,  but  the  plant  is 
making  excellent  progress  in  development.  Acreage  has  tjeen 
increased  to  an  appreciable  extent,  and  in  some  sections  the 
addition  to  area  is  practically  as  great  as  was  the  decrease 
last  year.  Taking  the  State  as  a  whole,  however,  the  decline 
of  1892  has  not  been  fully  oflfset,  the  gain  in  acreage  being 
about  11}^  per  cent.  Fertilizers.— A.  veiy  considerable  increase 
in  the  use  of  commercial  soits  is  to  be  noted,  but  thtre  haa 
been  little  or  no  change  as  rrgards  home-made  matures. 

South  Carolina. — Tliere  was  no  material  difference  in  the 
planting  season  this  acd  last  year,  except  that  a  few  farmers 
began  work  a  little  earlier;  but  for  the  whole  State  the  finish. 
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was  not  more  than  two  or  three  days  in  advance  of  1893.  As 
a  rule  the  eecd  germinated  well,  but  growth  was  checked 
during  April  and  the  first  two  weeks  of  May  by  too  low 
temperature  at  night.  Another  drawback  during  a  portion 
of  the  same  period  was  deficiency  of  moisture.  Despite  these 
adverse  conditions  the  plant  is  in  the  main  healthy-looking, 
though  small.  A  change  for  the  better  in  the  weather  set  in 
about  May  18,  since  which  time  a  decided  improvement  in 
condition  can  be  seen.  Late  telegraphic  advices  denote  that 
the  weather  continues  about  as  desired,  and  as  a  result  the 
present  outlook  is  more  encouraging.  There  are  so  many 
causes  to  which  the  necessity  for  re-planting  can  be  traced 
tiiat  it  would  be  a  very  exceptional  season  in  which  none 
■would  be  required.  It  is  a  fact  that  only  a  limited  amount 
has  been  done  this  year,  and  that  mainly  in  light  or  sandy 
lands,  where  high  winds  and  lack  of  rain  had  caused  the  plant 
to  die  out.  Stand*— As  may  be  inferred  from  the  foregoing, 
nothwithstandJng  the  retarded  development  in  the  early  part 
of  the  season,  a  good  stand  has  been  obtained.  Furthermore, 
fields  are  generally  well  cultivated.  Acreage— The  tenor  of 
our  returns  on  this  point  is  that  there  has  been  an  appreciable 
increase  in  the  area  devoted  to  cotton;  in  some  cases  the 
addition  nearly  covers  the  reduction  made  in  1892,  while  in 
Others  a  fair  gain  over  1891  is  indicated.  After  consideration 
of  all  the  facts  we  have  been  able  to  gather,  our  conclusion  is 
that  acreage  is  about  12  per  cent  greater  than  a  year  ago. 
Fertilizers— A  material  increase  in  the  takings  of  commercial 
sorts  has  taken  place.  On  the  other  hand  the  high  prices 
obtainable  tor  cotton-seed  at  the  oil  mills  led  farmers  to  sell, 
and  as  a  result  the  use  of  home-made  manures  records  a 
considerable  falling  oft. 

Georgia.— On  the  average  the  planting  season  was  about 
on  a  par  with  last  year  in  Georgia,  beginning  in  some  sections 
about  the  middle  of  March  and  finishing  generally  in  the  first 
week  of  May.  While  the  season  in  April  this  year  was  in 
some  respects  more  favorable  than  in  1892,  there  are  com- 
plaints that  temperature  was  below  normal.  With  regard  to 
germination  our  returns  are  quite  full  and  they  indicate  that 
the  seed  came  up  well.  In  fact  some  correspondents  state 
that  the  start  was  excellent.  Since  growth  began  the  meteor- 
ological conditions  have  been,  as  in  many  other  sections  of  the 
South,  mainly  unsatisfactory.  At  times  there  has  been  too 
much  rain,  adversely  affecting  crops  on  low  lands  and  nights 
have  been  too  cold.  Growth  has  therefore  been  backward 
and  the  plant  is  smaller  than  usual,  One  correspondent  aptly 
describes  the  appearance  of  the  plant  near  the  close  of  May  by 
stating  that "  it  is  hugging  the  ground  closely."  Oa  the  whole 
the  crop  has  an  unfavorable  start,  being  rather  behind  last 
year.  Replanting  has  been  carried  on  to  a  considerable  ex- 
tent in  a  number  of  sections,  cold  vidnds  having  wrought 
damage.  Oa  the  first  of  June  the  situation  In  Georgia  was 
not  very  encouraging,  but  since  that  date  an  improvement  is 
to  be  noted  as  the  result  of  more  favorable  weather.  Stands 
range  from  poor  to  good  and  average  only  fairly  good,  but 
some  of  the  replantings  are  only  just  now  reaching  a  stand- 
Acreage. — Planters  started  in  with  the  intention  of  appreci- 
ably increasing  acreage,  but  declining  prices  for  the  staple 
have  caused  many  of  them  to  modify  their  views,  and  in  con- 
sequence only  a  moderate  addition  to  last  year's  area  has  been 
made— say  about  7  per  cent.  Fertilizers.— II  the  returns  made 
to  the  Georgia  Department  of  Agriculture  of  the  amount  of 
fertilizers  inspected  are  any  criterion,  the  takings  of  commer- 
cial sorts  have  largely  increased.  To  partly  offset  this  gain  it 
can  be  said  that  cotton  seed,  which  generally  forms  the  basis 
of  domestic  compounds,  has  been  freely  sold  to  oil  mills  this 
year  on  account  of  the  high  prices. 

Flokida.— Our  replies  indicate  that  planting  did  not  begin 
until  a  little  later  than  ia  an  average  year,  or  say  about  the 
closing  week  in  March.  The  work,  however,  was  prosecuted 
without  any  hindrance,  anl  in  consequence  was  compl-jted 
before  the  close  of  April,  or  fully  two  weeks  earlier  than  in 
the  preceding  year.  With  regard  to  germination  the  informa- 
tion we  have  received  is  quite  satisfactory;  a  few  say  that 
seed  came  up  fairly  well,  but  many  others  unusually  well. 
In  Florida,  as  elsewhere  in  the  cotton  belt,  tliere  have  been 
some  drawbacks  to  the  development  of  the  plant,  but  here 
they  have  not  been  of  a  serious  character.  Suffice  it  to  say 
that  up  to  about  the  middle  of  May  the  weather  was  a  little 
too  colff'at  times,  especially  at  night,  the  effect  of  which  has 
been  to  hold  back  the  plant  slightly.  It  is  healthy  looking  not- 
withstanding ar,d  very  little  replanting  has  been  required. 


Stands  are  good  in  general,  and  in  some  instances  are  rpported 
very  good;  in  fact  they  are  stated  by  valued  correspondents  to 
be  the  best  and  most  uniform  for  several  years.    The  lands,  as  a 
rule,  received   more  thorough  preparation  this  season  than 
usual,  and  the  fields  are  now  clear  of  weeds  and  grass  and  in 
good  condition.      Furthermore,  since  the  advent  of  higher 
temperature  the  plant  is  growing  finely,  and  at  this  writing 
the  prospect  is  the  best  in  a  number  of  seasons.    Acreage  has 
been  largely  added  to,  and  it  would  seem  that  the  falling  off  in 
1893  has  been  more  than  made  good,  particulirly  in  th^  long 
staple  districts;  a  careful  analysis  of  the  returns  leads  us  to 
estimate  the  increase  in  the  whole  State  at  35  per  cent.    Fer- 
tilizers— The  productiveness  of  the  soil  has  been  greatly  in- 
creased in  a  number  of  localities  by  a  much  more  liberal  use 
of  commercial  fertilizers.    It  is  also  to  be  noted  that  home- 
made manures  have  received  slightly  more  attentior.     Still 
there  are  portions  pf  the  State  in  which  neither  kind  is  used. 
Alabama. — It  is  very  evident  from  our  returns  that  planting 
was  begun  earlier  this  year  in  Alabama  than  in  either  of  the 
two  preceding  years.    In  a  few  instances  seed  was  put  into 
the  ground  as  early  as  the  first  of  March,  and  work  had  become 
general  by  about  the  twentieth  of  the  month.     Subsequently 
quite  satisfactory  progress  seems  to  have  been  made,  and  with 
but  few  exceptions  planting  was  finally  completed  by  the  first 
of  May,  or  much  in  advance  of  last  year.     The  tenor  of  the 
returns  on  germination  varies  with  locality,  some  sections 
stating  that  seed  came  up  poorly,  many  more  well,  and  others 
very  well.     But  making  allowance  for  all  •onflictiug  reports, 
we  believe  we  are  safe  in  stating  that  in  the  State  as  a  whole 
seed  germinated  well.     The  weather  during  April  was  rather 
cool  and  furthermore  too  dry.     With  the  first  of  May  there 
came  a  change,  but  apparently  not  for  the  better,  for  while 
the  temperature  continued  too  low,  the  precipitation  was  exces- 
sive at  some  points,  washing  out  crops.    Since  the  middle  of 
May  the  weather  has  improved  and   development  has  conse- 
quently been  very  rapid.     From  various  causes, — heavy  wash- 
ing rains,  low  temperature,  defective  seed,  etc., — more  than 
the  usual  amount  of  replanting  has   been  necessary.     The 
stand  secured  ranges  from  poor  to  very  good,  and  averages 
fairly  good.     But  it  must  be  remembered  that  since  the  first 
of  June  the  comparatively  favorable  conditions  of  weather  have 
worked  much  improvement.     In  fact,  our  latest  telegraphic 
advices    indicate  a    fairly  promisins?    outlook  in   Alabama. 
Acreage — The  tendency  with  regard  to  acreage  has  been  almost 
uniformly  in  one  direction  this  season  in  Alabama— that  is 
towards  an  increase.    In  some  districts  the  addition  to  area 
has  been  as  high  as  twenty  per  cent,  but  on  the  other  hand  one 
or  two  report  a  small  decrease.     Our  returns  seem  to  warrant 
us  in  placing  the  gain  at  7  per  cent.     Fertilizers — According 
to  the  Commissioner  of  Agriculture  of  the  State  the  takings 
of  commercial  fertilizers  show  an   increase  ot  about  35  per 
cent,  and  there  has  also  baen  a  slightly  greater  use  of  home- 
made manures. 

Mississippi. — The  high  stage  of  the  water  in  the  Mississippi 
Biver  since  early  in  May  has  not  as  yet  resulted  in  any  breaks 
in  the  levees  which  guard  the  rich  cotton  territory  of  this 
State,  and  it  is  only  such  plantations  as  lie  outside  ot  the  em- 
bankments that  have  suffered  from  overflow.  Back  water 
from  the  Yazoo  River  has  also  inundated  some  lands  in  War- 
ren and  Sharkey  counties.  Altogether  the  overflow  from 
all  causes  may  be  said  to  have  been  confinsd  to  the  1 9vo  coun- 
ties mentioned,  and  in  the  aggregate  the  area  involved  is  in- 
considerable. Furthermore,  as  the  river  is  now  steadily  fall- 
ing, fears  of  inundation  have  practically  passed,  though  re- 
cent heavy  rains  luve  created  a  little  new  apprehension. 
With  regard  to  the  planting  season  our  replies  indicate 
ihat  for  the  State  as  a  whole  it  differed  little,  if  any,  from 
a  year  ago.  Of  course,  in  some  sections  planting  began  earlier 
than  in  1892,  but  in  others  work  commenced  later.  Germina- 
tion has  varied  wide'y  in  different  localities  but  the  general 
tenor  of  our  returns  is  that  early-planted  seed  came  up  rather 
P'lorly  in  a  number  of  localities  as  a  result  of  too  much  rain 
and  cold  weather.  Late  plantings,  however,  did  much  better. 
On  one  point  our  correspondents  pretty  well  agree  and  that  is, 
that  weather  conditions  have  been  unfavorable  throughout 
the  greater  part  of  the  season  to  date,  an  excess  of  rain  and 
deficiency  in  heat  serving  to  check  development.  As  else- 
where in  the  South,  however,  an  improvement  is  to  be 
noted  in  many  localities  during  the  closing  week  of  May,  con- 
tinuing up  to  the  present  time,  and  giving  a  more  promising 
appearance  to  the  plant.    At  some  points,  however,  the  rain- 
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fall  haa  been  in  excess  within  the  past  few  day?.  As  the 
above  would  seem  to  foreshadow,  replanting  has  been 
necessary  to  a  greater  extent  than  in  an  average  year,  and  in 
some  places  has  only  just  been  completed.  Stands  secured 
range  from  not  good  to  good,  and  average  about  fair,  but  de- 
velopment IS  less  forward  than  in  1893.  Fields  have  been 
very  grassy  in  a  numlier  of  cases,  but  where  dry  weather  has 
intervened  farmers  Iiave  been  able  to  get  actively  to  work. 
Still,  on  the  whole  crops  are  somewhat  grassy  yet.  Acreage 
— In  Mississippi,  as  in  the  States  heretofore  reviewed,  there 
has  been  some  increase  in  acreage,  but  the  addition  has  been 
quite  moderate  and  has  been  almost  wholly  in  the  valley.  We 
make  the  average  gain  about  5  per  cent.  Fertilizers — In  those 
districts  where  fertilizers  are  used  we  find  that  there  has  been 
a  small  increase  over  last  year  in  the  takings  of  the  commer- 
cial varieties,  although  compared  with  1891  there  is  a  material 
decrease.  On  the  whole,  however,  fertilizers  do  not  receive 
much  attention. 

Louisiana.— Since  the  33d  of  May,  when  the  first  break 
occurred  in  Louisiana,  there  have  been  several  crevasses  in 
the  levees  along  the  west  bank  of  the  Mississippi  River.    The 
most  serious  of  these  has  been  in  East  Carroll  Parish  (at  Lake 
Providence),  and  the  effect,  it  is  stated,  will  so  far  as  that 
particular  parisli   is  concerned,  be  as  disastrous  as  in  1893, 
wlien  over  half  the  cotton  area  had  to  be  abandoned.    For  the 
whole  State,  however,  the  overflow  has  not  been  so  bad  as 
last  year,  for  it  will  be  remembered  that  then  a  considerable 
section  along  the  Red  River  was  inundated  as  well  as  tliat 
along  the  Mississippi,  whereas  in  the  current  year  the  flood 
has  been  in  the  Mississippi  Valley  alone.    As  much  of  the 
overflowed  territory  is  still  under  water,  there  is  considerable 
uncertainty  as  to  how  much  of  it,  if  any,  will  be  replanted  in 
cotton  this  year.     Witii  regard  to  the  remainder  of  the  State, 
reports  indicate  that  the  season  during  February  and  the 
greater  part  of  March  was  uncommonly  favorable,  and  that 
farmers  were  able'to  prepare  the  ground  early.     At  the  time 
of  planting,  however,  the  soil  was  extremely  dry,  wliich  of 
course  interfered  with  tlie  putting  in  of  the  seed,  so  that  it 
may  be  said  that  while  on  the  average  the  start  this  year  was 
earlier  than  a  year  ago  there  was  no  appreciable  difference 
in  the  date  when  planting  was  completed.    Lack  of  warmth 
hindered  germination  in  the  early  season,  and  that  adverse 
circumstance  was  heightened  later  on  by  heavy  rains,  which 
caused  the  soil  to  pack.    Altogether,  therefore,  seed  came  up 
rather  poorly.    The  causes  which  operated  to  check  develop- 
ment and  give  the  plant  a  poor  start  also  had  the  effect  of 
rendering  necessary  a  greater  amount  of  replanting  than  is 
ordinarily  the  case.     In  Louisiana,  as  elsewhere,  the  weather 
has  been  more  favorable  since  about  the  middle  of  May. 
Stands— At  tlie  close  of  May  stands  did  not  average  better 
than  fair,  and  there  was  considerable  foreign  vegetation  in 
the  fields.  '  But  the  warm  and  comparatively  dry  weather 
which  has  prevailed  latterly  has  enabled   farmers  to  prosecute 
vigorously  the  work  of  cultivation  and  has  likewise  worked  a 
marked  improvement  in  the  appearance  of  the  plant.    Tele- 
graphic reports  this  week,' however,  indicate  that  there  has 
been  too  much  rain  since  Saturday  last  and  crops  are  becoming 
grassy.    Acreage. — There  has  been  an  increase  in  the  acreage 
under  cotton,  but  it  has  been  Ipss  than  early  indications  pointed 
to.     It  is  evident  that  there  will  be  a  loss  in  area  on  account  of 
overfiow  in  East  Carroll,  Madison,  Tensas,  Catahoula  and  Con- 
cordia parishes.     Making  due  allowance  for  this  it  appears  to  us 
that  the  gain  in  acreage  will  not  reach  more  than  3  per  cent. 
Fertilizers  are  not  used  to  any  great  extent,  but  at  the  same 
time  planters  have  increased  in  a  small  degree  their  takings 
of  commercial  sorts. 

Arkansas. — What  is  true  of  Louisiana  this  year  applies 
also  to  Arkansas,  but  in  greater  degree.  A  portion  of  the 
cotton  area  of  the  State  along  the  Mississippi  River  and  south 
of  Helena  was  overflowed,  and  the  water  has  not  yet  fully 
receded.  At  the  same  time  the  inundation  has  been 
less  serious  than  that  of  a  year  ago,  for  it  will  be  remembered 
that  bottom  lands  along  the  Arkansas,  St.  Francis  and 
White  rivers  were  then  also  involved  as  well  as  the 
Mississippi  Valley.  Territory  in  over  a  dozen  counties  has 
been  overflowed  more  or  less,  but  the  greatest  damage  has 
been  done  in  Chicot,  Desha,  Crittenden,  St,  Francis  and  Mis- 
sissisippi  counties.  Where  the  water  has  run  off  replant- 
ing is  now  in  progress.  Leaving  out  of  considera- 
tion for  the  present  the  inundated  territory,  our  reports 
enote    that  planting  did    not   begin   so   early   as   in   tiie 


preceding  year,  but  was  completed  at  about  the  same  date. 
Early  plantings— seed  put  in  the  ground  before  the  first  of 
May— in  a  number  of  instances  did  not  come  up  well,  but 
aside  from  that  the  start  seems  to  have  been  fairly  satisfactory. 
On  the  whole  the  best  reports  on  germination  come  from  the 
Eastern  and  Central  sections.  Orowth  haa  been  slow  in 
consequence  of  cold  weather  at  nights,  and  excessive  precipi- 
tation has  likewise  been  against  the  beat  interests  of  the  plants 
No  appreciable  improvement  in  the  weather  took  place  until 
near  the  close  of  May,  and  the  better  conditions  prevailed 
only  a  few  days,  for  about  the  38th  very  heavy  rains  set  in 
which  continued  until  June  1 ,  and  did  considerable  damage. 
Outside  of  the  overflowed  district  replanting  has  been  neceeC- 
sary  to  a  moderate  extent.  Telegraphic  advices  of  date  Jun«  7 
denote  that  the  weather  has  been  a  little  more  satisfactory  th» 
past  few  days.  Stands  range  from  fair  to  good— one  reply 
states  not  good — but  fields  were  grassy  in  some  localities, 
sufficient  time  since  good  weather  set  in  not  having  elapsed  to 
enable  farmers  to  cultivate  thoroughly.  Acreage — The  question 
as  to  acreageis  somewhat  complicated  on  account  of  the  tmcer- 
tainty  as  to  what  proportion  of  the  overflowed  land  will  be 
re-planted  in  cotton.  But  making  proper  allowance  for  that 
fact,  it  seems  to  us  that  there  has  t>een  a  gain  of  about  3  per 
cent.    Fertilizers  have  received  a  little  more  attention, 

Tennessee. — There  was  nothing  in  the  early  spring  condi- 
tions to  retard  farm  work,  and  as  a  result  planting  operations 
began  about  as  in  an  average  year  and  were  completed  gen- 
erally before  the  middle  of  May.  On  the  whole,  therefore,  the 
season  was  about  one  week  in  advance  of  1893.  Progress 
would  have  been  even  more  rapid,  owing  to  the  early  start, 
but  general  rains  set  in,  interfering  with  out-door  work,  and 
were  followed  about  the  30th  of  April  by  cold  weather,  which 
did  material  damage  to  the  young  plant,  which  was  just  be- 
ginning to  sprout.  Seed,  however,  came  up  fairly  well  as  a 
rule.  After  growth  began,  and  continuing  throughout  the 
greater  part  of  M*y,  the  weather  conditions  were  not  such  a» 
would  conduce  to  the  welfare  of  the  plant.  About  the  30th  of 
the  month  an  improvement  was  noticed  and  cotton  i^egan 
to  grow  out  nicely,  but  these  better  conditions  were  of  shckrt 
duration,  extremely  heavy  rains  having  faUen  in  the  last  days 
of  May  and  the  flrst  days  of  June,  damaging  crops  in  low 
lands.  The  rainfall  during  May  at  Memphis  is  the  heaviest 
on  record.  Telegraphic  advices  just  as  we  are  going  to  presa 
denote  a  change  to  slightly  more  favorable  weather  again.  Rain, 
frost,  etc.,  in  truth  almost  all  the  various  meteorological  con- 
ditions which  adversely  affect  vegetation — are  responsible  for 
an  amount  of  replanting  piuch  greater  than  in  an  average 
season.  Some  cultivated  land  in  the  counties  bordering  on 
the  Mississippi  has  been  overflowed,  but  the  acreage  involved 
has  been  comparatively  slight.  Stands  are  fairly  good,  but 
fields  are  somewhat  grassy,  planters  having  had  insufficient 
time  since  the  recent  heavy  rains  to  do  much  cultivating. 
Acreage  has  been  increased  in  a  number  of  localitiee,  but  in 
others  there  has  been  some  decrease.  Altogether,  we  judge 
there  has  been  a  gain  of  about  5  per  cent.  Fertilizers  are 
very  little  used  in  Tennessee. 

Texas. — The  commencement  of  planting  was  very  irregular 
in  Texas  this  year,  many  sections  being  forced  to  wait  until 
after  rain  fell,  the  ground  being  too  hard  to  plough.  Seeding 
was  completed  however  in  the  larger  part  of  the  State  at 
about  the  same  date  as  in  1893,  except  in  Northwest  Texa?, 
where  the  delay  on  account  of  drought  was  greatest.  Still  bjr 
the  36th  cf  May  planting  had  been  flnished  everywhere. 
Where  rain  fell  the  seed  came  up  about  as  well  as  usual  but 
elsewhere  the  start  was  irregular.  After  growth  began  and 
up  to  the  first  of  May  the  conditions  of  weather  were  un- 
favorable in  general,  insufficient  precipitation  and  low  tem- 
perature checking  development.  Durirg  the  past  month, 
however,  the  conditions  have  been  almost  uniformly  favor- 
able. There  is  always  some  replanting,  but  there  has  been  no 
more  than  ordinarily  this  year.  In  fact,  owing  to  the  scarcity 
of  seed,  farmers  exercised  more  care  than  usual  in  order  to 
avoid  replanting,  and  this  was  one  of  the  causes  for  the  lat* 
planting.  Stands— It  must  be  remembered  that  in  the  north- 
western portion  of  the  State  sufficient  time  has  not  elapsed 
for  cotton  to  reach  a  stand,  but  elsewhere  in  Texas  the  stand  is 
good  though  the  plant  is  not  as  well  advanced  as  in  an  aver- 
age year.  The  fine  weather  which  has  prevailed  of  late  has 
enabled  farmers  to  clear  the  fields  of  weeds  and  grass.  Aa  e- 
aj/e- Notwithstanding  the  efforts  made  in  the  early  spring  by 
the  Commissioner  of  Agriculture  and  other  leading  men  in 
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the  State  to  bring  about  a  decrease  in  acreage,  the  tendency 
has  been  pretty  strongly  in  the  opposite  direction,  planters  as 
a  rule  ignoring.the  arguments  advanced.  The  increase,  how- 
ever, has  not  been  as  radical  as  at  first  looked  for,  averaging 
for  the  whole  area  not  over  8  per  cent,  whereas  two  months 
ago  it  was  feared  that  last  year's  decrease  would  be  more  than 
made  up.    Fertilizers  are  not  used  to  any  extent. 

Indian  Territory.— Taking  the  Territory  as  a  whole,  the 
planiiDg  season  was  a  few  days  later  than  in  1893,  for  although 
in  some  districts  seedin?  began  as  early  as  the  first  of  April  it 
did  not  become  active  until  after  the  middle  of  the  month, 
and  proceeding  slowly  was  not  finished  until  tiie  close  of  the 
third  week  of  May.  A  few  of  our  correspondents  state  that 
seed  came  up  well,  but  the  majority  of  the  reports  range  from 
poor  to  only  fairly  well.  Unfavorable  conditions  ©f  weather 
—excess  of  moisture  and  lack  of  warmth— prevailed  during 
the  period  when  germination  was  in  progress,  and  are  respon- 
sible for  the  unsatisfactory  start.  These  same  deterring  in- 
fluences have  continued  all  through  the  season  up  to  within 
about  the  last  ten  days,  hindering  development  and  ren- 
dering necessary  a  larger  amount  of  replanting  than  in  an 
average  season,  although  probably  not  more  than  last  year. 
Stands.— In  one  or  two  instances  the  stand  is  said  to  be  good, 
but  the  general  concensus  of  opinion  is  that  it  is  rather  poor 
and  lacks  vigor.  Our  mail  advices  indicate  that  fields  were 
grassy  as  a  rule,  but  late  reports  by  telegraph  denote  that 
there  has  been  improvement  in  this  respect,  and  that  develop- 
ment of  late  has  been  much  more  satisfactory.  Acreage.— 
Notwithstanding  that  neither  of  the  last  two  crops  has  made 
satisfactory  return  to  the  farmers,  there  has  been  a  very  de- 
cided tendency  towards  increase  of  area  this  year.  Some  re- 
port the  addition  to  have  been  as  high  as  50  per  cent,  acd 
others  say  20  and  10  per  cent.  On  the  other  hand,  in  a  few 
districts  cotton  culture  has  been  practically  abandoned.  In 
our  judgment  25  per  cent  will  cover  the  increase  in  the  Ter- 
ritory,   Fertilizers  receive  very  little  attention. 

OOXCLUSIONS. 
We  sum  up  our  conclusions  briefly  as  follows : 
First — As  already  remaiked,  an  inclination  to  en 
large  cotton  acreage  is  apparent  throughout  the  South 
this  season,  notwithstanding  the  efforts  put  forth  in  a 
number  of  States  to  prevent  such  a  result.     But  as  the 
reader  will  observe  by  consulting  the  tables  below,  the 
aggregate  addition  to  the  area  the  present  year  has  not 
been  so  heavy  as  the  decline  recorded  last  year.     We 
have  referred  so  often  in  previous  reviews  to  the  diffi- 
culties encountered  in  acquainting  ourselves  with  the 
situation  regarding  acreage  that  it  is  unnecessary  to 
re  state  them  here,     SuflBce  it  to  say  then  that  the  cur- 
rent season  has  been  no  exception,  reports  from  locali- 
ties almost  identical  varying  widely.     But  to  avoid  so 
far  as  possible  error  from  such  conflicting  statements  our 
sources  of  information  have  again  beenfurther  extended. 
Fbods  in   the  Mississippi  Valley  have,  as  in  1893, 
thrown  an  element  of  uncertainty  into  the  considera- 
tion of  area,  but  the  overflow  is  not  so  extensive  as  a 
year  ago  and  has  been  given  due  weight  in  our  State 
summaries.     The  changes  this  year  as  we  have  made 
them  up  for  each  State  have  been  as  follows  : 


This  shows  a  net  increase  over  1893  of  7'39  per  cent, 
making  the  total  19,701,385  acres  in  1893,  against 
18,363,000  acres  in  1893. 

It  is  proper  to  state  that  we  have  revised  our  figures  of 
acreage  for  1893  and  the  years  preceding,  to  correspond 
with  the  Census  office  totals  for  1889-90.  The  Census 
results  for  the  last-mentioned  year  have  only  just  been 
completed,  which  will  account  for  the  fact  that  the  re- 
vision was  not  made  sooner.  The  Census  reports  the 
aggregate  of  the  area  planted  in  cotton  in  the  United 
States  in  1889-90  as  20,173,896  acres.  Our  figures  for 
the  same  season  were  30,309,480  acres,  showing  a  dif- 
ference of  only  136,584  acre?.  Of  course,  in  case  of 
the  separate  States  the  differences  are  in  sime  in- 
stances larger  than  this.  We  have,  however,  made  all 
our  results  accord  with  those  of  the  Census.  In  the 
subjoined  statement  we  give  the  Census  figures  for 
1889-90  and  adjust  our  results  for  previous  and  subse- 
quent years  to  conform  thereto. 

COTTON  ACBEAGE  FOB  THE  TEARS  NAMED— (000a  Omitted). 


Stales. 


North  Carolina. 
South  CaroUna. 

Georgia 

Florida 

Alabama 

Mi8si88ii>pi 

Louisiana 

Texas 

Arkansas 

Tennessee 

AU  others 


Total  acreage 

Total  production 

Increase  in  acreage . . 
Incr'se  in  prod'tion . , 
Product  per  acre.lbs 


1892-93 

899 

1891-92 

1890-91 

188990 

1888-89 

1,124 

1,147 

1,147 

1,136 

1.807 

2,0C? 

2,028 

1,988 

1,988 

3,097 

3,366 

3,48( 

3,346 

3,449 

178 

222 

229 

227 

223 

2,594 

2,760 

2,84f 

2,76: 

2,70b 

2,67;. 

2,937 

2,99-; 

2,882 

2,79» 

1,091 

1,233 

1,296 

1,271 

1,216 

?,836 

4,506 

4,351 

3,q33 

3,676 

1,374 

1,718 

l,71ir 

l,7i>'. 

1,668 

651 

723 

745 

745 

723 

16i 
18,36-. 

191 

174 

171 

1C6 

20,83& 

20,910 

20,178 

19,781 

6,550 

9,039 

8,656 

7,314 

e,93r 

*ll'88p 

*0  35  pi- 

3-65  p.c 

i-9ep.c 

1-32  p.c 

•25-74  p 

1-42  p. c 

1705PC 

5-46  pc 

-1-18  pi- 

167 

203 

194 

I         160 

le 

1887-88 


1,136 

1,968 

3,149 

221 

2,708 

2,717 

1,222 

3,501 

1,619 

723 

164 

19,428 

7,013 

2-49  p.o 

7-T4  p.o 

165 


States. 


Noith  Carolina 

Boutb  Carolina 

Georgia , 

Florida ...., 

Alabama 

Ul88lS8ippl 

Louliiiana 

Texas 

Arkansas 

Tennessee 

Other  States  &  Ters.*. 

Total...- 


Acreage, 
1892. 


899.C0 
1,807,000 
3,097,000 

173,000 
2,591,000 
2,673,000, 
1,091,000 
3,836,00b 
1,371,000 

651,000 

162,000 


EtUtnaled  for  1893. 


Increase. 


18,362.000 


ll>aperc't. 

12  per  cent. 

7  per  cent. 

35  per  cent. 

7  J  er  cent. 
5  per  cent. 

2  per  cent. 

8  per  cent. 

3  per  cent. 
5  per  cent. 

13>sperc't. 


Decrease. 


7-29  perct. 


Acres. 
1893. 


1,0C2,885 

2,0i'3,S40 

3,313,7S0 

240,300 

2,775,580 

2,806,650 

1,112,820 

4,142,880 

1,415,220 

683,550 

183,870 


19,701,385 


•The  pliiitlDK  of  cotton  in  the  Indian  Territory  has  coflsiderably 
increaftcl.  aud  there  has  been  a  lair  gain  in  Vlrxlnla,  etc.  We  judge, 
therefoie.  ihat  there  lias  been  an  Inoi-ease  In  other  States  and  Terrl 
tories  of  abtut  13H  per  cent. 


•  Decrease. 

Second — With  regard  to  the  miturity,  cultivation 
and  condition  of  the  plant  the  conclusions  reached  are 
as  follows : 

(1)  As  to  maturity — Although  the  early  spring 
weather  was  favorable  and  the  planting  as  a  rule  a 
little  ahead  of  last  year,  the  crop  is  Jure  7th  what 
may  be  called  a  late  one.  This  nmaik  applies  of 
course  in  varjirg  degree  to  different  sections,  for  there 
are  some  districts  much  better  advanced  than  others. 
In  this  respect  all  of  Texas,  except  the  dry  northwest, 
Florida  and  Alabaira,  n  ay  be  said  to  be  best  situated 
and  Arkansas  the  worst.  On  the  whole  tliR  season 
thus  far  has  been  somewhat  notable  for  low  tempera- 
ture, and  the  month  of  May  for  low  excessive  precipita- 
tion. 

(2)  Cultivation  has  been  kept  up  very  satisfactorily 
all  through  the  season  in  the  Atlantic  States,  In 
Alabama  and  Texas  there  have  been  periods  when  out- 
door work  was  interrupted,  but  fields  are  now  in  fine 
condition,  Louisiana  and  Mississippi  were  getting 
into  good  shape  at  the  date  of  our  latest  mail  advices, 
but  the  recent  heavy  precipitation  there  as  well  as  in 
Aikansas  and  Tennessee  has  given  grass  and  weeds  a 
fresh  start,  A  material  increase  in  the  use  of  commer- 
cial fertilizers  is  reported. 

(3)  Condition  of  the  plant  now  is,  therefore,  with 
local  exceptions,  good  in  the  Carolina?,  Alabama, 
Florida  and  Texas,  In  Georgia  the  outlook  is  some- 
what uncertain,  but  on  the  whole  fair.  The  States  of 
least  promise  seem  now  to  be  Arkansas,  Tennessee  and 
Mississippi.  As  heretofore  noted  the  plant  is  back- 
ward generally,  but  this  in  itself  is  of  no  great  im- 
portance with  favorable  conditions  hereafter. 
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DEBT    STATEMENT    MAY    31,     1893. 

The  following  is  the  official  sti^tomeut  of  the  United 
States  public  debt  and  of  the  cash  in  the  Treasury  at 
the  close  of  business  May  31, 1803. 

INTKRKST-BBAUING    DSUT. 


JUU  o]  Loan. 


«H>,F'n'd  Loan. 1861 

Continued  at  2  p.  c. 

U,  F'ded  Loan..  11107 

U,  KeCa'i;  Certtflc'B. 

Affgroi^a^e  exol'dV 
B'da  to  Pao.  RR.i 


InVrt 


Q.-M. 

g.-j. 


.Amount 
Itnud. 


1350,000.000 
740.889.9G0 
.40,012.780 


Amount  Outitandin^. 


lUgUtered.    Coupon. 


t26.!«M.500| 
486,737.700  t78,t60,S60 


TotaL 


125,364.500 

S68,S»H.530 

72.060 


1.030.'<78.B80  B12.102.200    72.S60.8SO    8a8.n85.110 


SBBT  ON  WHICH  INTURIIST  HAS  CBASBD  8INCB  MATURITY. 

^pr.  211.  .VavSl. 
|744.i00  00 


Fnnded  Loan  of  1801.  matured  September  2, 1891 . .    ITifo.OOO  00 
Old  debt  matured  Ht  vitrious  dates  prior  to  Janu- 
ary 1.  1>SH1,  anvl  other  lleniaot  debt  miitured  at 
Tarious  Uateii  subsequent  t<»jHUuary  1. 1861 1.462,490  26 


1,446,810  26 


ta.191.010  26 


x-Affsregate  of  debt  on  which  Interest  has  Mased 

?^  ilnoe  maturity 12,228,490! 

DEBT  BSAKINO  NO  INTBRBST 

L«(!al-tender  notes |846,8SI,016  Ot 

Old  demand  notes  88,647  60 

National  Btnk  notes : 

Redemption  account 80,887,600  28 

rraotlooiil  currency IIS.276.4.18  63 

Le^  amount  estimated  as  lost  or  destroyed 8,17&.vi34  Ot 

6,900,504  62 


Affffresateof  debt  bearins  no  Interest $il74.S21.7tM  \i' 

CBRTIFICAT-KS    AND    NOTBJ    ISSUED    ON    DEPOSITS   OV   COIN    AND 
LBaAL-TBNDBR  NOTES  AfID  PURCUASBS  OF  SILVER  BULLION. 


CUL39tJlcation  of  CerHficateg  and  Notet. 


Goldoertiflcates 

BllTer  certitlcates 

Currency  certificates.... 
Treasury  notes  of  1890. , 


AKffrei'»tenf  certlflcate" »-'l.486.273  I.WS.046.744  »69«.63I.C1 


In  the 
Treasury. 


»3.824,670 

«.650.»:2 

828,000 

I0,6ti4.69i 


In 

Circulation 


(101,469.969 

32)!.l  18.592 

16.(8  .00(1 

•.3i,505,183 


Amou't 
lisuiA 


»104,*H  I'M 

828,Tf«.5M 

I7.7Sv^.OirO 

143,l>Cb7j 


BBCAPITULATION. 


Claaiincation  of  D*bt. 


Interest-bearing  debt 

Debt  on  which  int.  has  ceased. 
Oabt  bearing  no  interest 


ALffffregate  of  interest  and  non 
Interest  bearing  debt 

Certificates  and  notes  offset  by 
an  equal  amount  of  casta  In 
the  Treasury 

Aggregate  of  debt.  Including 
oertiac'^tPs  and  notes 


Jfau  31, 
1893. 


885.0.15.110  00 

2.191.010  26 

374.524.708  37 


961,780.888  63 


894,831.017  00 


1.886.281.905  61 


.^pr.  30. 
1893. 


688,034.810  00 

2.228.490  26 

375,1 44.48  J  87 


962,407,764  13 
596,01^,621  00 


1.558.424,385  18 


Increatt  or 
Dtcrtast. 


t 

I.  303  00 

D.  37-480  00 

0.619.695  50 


D.086  87J  50 


D.  1.485.604  Ot 


D.  2.142.479  5' 


CASH  IN  THE  TREASURY. 

Qold-Coln tllS.046.742  06 

Bars 80.S71.66?  70-»18e,618.009  76 

BllTer— Uollnrs - Sel.27^^.^16  00 

Subsidiary  coin ll.SM.Olu  37 

Bars .     1U.289.13J  56—  486,862.E65  02 

P^per-Lega)  tender  notes  (old  IsaueJ    27,658.''92  81 

Treasury  notes  of  1890 10,6-4.691  00 

Gold  certitlcates 8.82(.670  00 

Silver  cerillicBtes 6,650.912  00 

Currency  certificates P25,0'>0  00 

National  banii  notes 5.2J8.455  28-    54.387.421(9 

Other— Bonds,  interest  and  coupons  paid,  await- 
ing reimbursement 02.88140 

Minor  coin  and  fractional  currency 586.924  53 

Deposits  In  nat'l  b  inlc  depositaries— gen'l  acc't..    11,64)^,142  54 

DtsbuisingolScers'  balances 8,999.439  2»-    16,25<,3'>7  70 


Acgregatr, 


$794,122,984  47 


DEMAND  LIABILITIES. 


Gold  certificates »104,794.639  00 

Silver  certificates 32H.766.504  00 

Certificates  of  deposit  act  June  8. 1872 17.78\00O  00 

Treasury  notes  of  IBMO 143.1bB.«74  00-t594,B31,017  00 

Fund  for  redemp.  of  uncurrent  nal'i  banlt  notes      5,674.694  84 

Outstanding  checks  and  drafts 4,W6.n41  S9 

Disbursing  oncers'  balances 24.511.316  74 

Agency  account?.  »c  3,273,810  20—     38.026,813  17 

Gold  reserve »9.5,048.«40  00 

Net  cash  balance 26,518,514  SO 121.865,154  30 

Aggregate I761.122.934  47 

CsahbalanceintheTreasury  Apr.80, 1898 $121,482,903  81 

Cash  balance  In  the  Treasury  Ma/ ill.  189ii t21,ee5.1M  SO 


Increase  during  the  month.. 


$32,250  49 


BONDS  ISSUED  IN  AID  OF  PACIFIC  RAILROADS. 


of  Railvtay. 


Cen.  raciflc. 
Kan.  Pacific. 
Unl'n  Pacific 
Cen.  Br.  U.P. 
Wrn'-  Pacific 
BlonzC.&P. 

Totals 


Principal 

Out- 
Jtomlinf. 


28.885.12(1 
6,303.000 

27.83e.5l2 
1.800.000 
1,970,560 
1,688,330 


.  «4.«*I.S1» 


Interest 
acerutd 
and  not 
vet  paid. 


$ 

647,128 

157,875 

680.91, S 

40.00(r 

49,261 

40,706 

1. 6 1 6.587 


Interest 
paid  by 
the  U.  S. 


$ 

»S,207.074 
9.722.043 

40.482,662 
2.461.808 
2,791.468 
2,392,140 


»«.057.<«6 


Int.  repaid  by  Companies 


By  7Van>- 

vortation 

Service. 


$ 

6,810.766 

4,157.497 

13,810,391 

Bei,2>ll 

9,S6^ 

304.e8; 


By  cash  pay 
m'te;  5  p.  c. 
net  eaminoe. 


$ 

858,883 


Baianci 
of  Inter' si 

paid  by 
t\t  V.  .'. 


$ 

),73S.C3l 
6,564.546 
488.410  88,233,862 


«,927 


25.853.658 


1.893.520 
8.782,101 
8,188.051 


THE  SILVER  LAW  AND  AN  EXTRA  SESSION  OF 
CONORESS. 
President  Cleveland  oi  Monday  e  .-ening,  June  5,  ofSaially 
announced  that  he  intended  to  call  an  extra  ses-iou  of  Con- 
gress not  earlier  than  the  1st  nor  later  than  the  1.5'.h  of  Sep- 
tember, unless  unexpected  contingenc'es  should  nBCt'sgitate 
an  earlier  meeting.  The  President,  according  to  the  reports 
n  the  daily  press,  further  said: 

"While  tlwre  has  been  no  mystery  or  sfcrecy  in  reeard  to 
my  intention   in   this  matter,  I  think  it   not  amis't  that  our 

Eeople  should  be  informed  authoritatively  that  the  time  is  at 
and  .when  their  Representatives  in  Omgrets  will  b<"  callid 
upon  to  deal  with  a  financial  condition  which  is  the  only 
menace  to  the  country's  welfare  and  prospf  rity. 

"It  is  well  for  the  people  to  take  up  the  subject  for  them- 
selves and  arrive  at  their  own  conclurions  as  to  the  meri's  of 
a  fioancial  policy  which  obliges  us  to  purchase  idle  silver 
bullion  with  gold  taken  from  our  reserve.  One  does  not  need 
the  eye  of  a  financier  to  see  that  this  gold  thus  subtracted 
from  the  jjovernment's  stock  is  eagerly  seized  by  other  na- 
tions for  the  purpose  of  strengthening  their  credit  at  our  ex- 
pense. 

"  It  docs  not  need  the  art  of  statesmanship  ti  d-»tect  the 
danger  that  awaits  upon  the  continuance  of  tliis  operation. 
Already  the  timidity  of  capital  is  painfully  aiparent ;  none 
of  us  can  fail  to  see  that  fear  and  apprehension  in  monetary 
circles  will  ultimately  bring  suffering  to  every  humble  home 
in  our  land. 

"I  think  that  between  now  and  'he  meeting  of  Congress 
much  depends  upon  the  action  of  those  engaged  in  financial 
operations  and  business  enterprises.  Our  vast  national  re- 
sources and  credit  are  abundantly  sufficient  to  justify  them 
in  the  utmost  faith  and  confidence.  If  inst^-ad  cf  being 
f I  ightened  they  are  coDs^rvative,  and  if  instead  of  gloomily 
anticipating  immediate  disaster  they  contiibule  their  share  of 
hope  and  steadiness,  they  will  perform  a  patriotic  du'y  and  at 
the  same  time  protect  their  own  interes*.?.  The  things  just 
now  needed  are  coolness  and  calmness  in  financial  circles,  and 
study  and  reflf-ction  among  our  people." 


Stock  Exchange  Clearino-Hocse  Traxsactions.— The 
subjoined  statement  includes  the  tr:in«actions  of  the  Stock 
Ebccharge  Clearing-House  from  May  29  down  to  and  includ- 
ing Friday,  June  9;  also  the  aggregates  for  Juoe  to  Decem- 
ber, liQi,  and  January  to  May.  1S9-',  inclusive.  Ihe  flgurfs 
for  the  portion  of  May,  1892,  duiirg  which  the  Cleaiing- 
House  was  in  operation  are  dripped  fiora  the  statement. 

STOCK  EXCHANGE   CLEABISO  HOUSE  TRANSACtlOSS. 

, — Shares,  both  tirles. — .     . B-ylanres,  one  side. .   Sheetl 

Cleared.     Total  Value.     Shares.  V-ilue,  Shares.    dsh.Clear'd. 


iron  (A— 

1892. 

june 

July.  

August.... 

Sept 

October.. 
NoTerab'r. 
Oecemb'r. 

1S93. 
January.. 
February. 
Mor.-h... 

April 

May 


16,684.000  1.041,048.200 

9.807.300  699.313.200 

13.9i'8.480  9!7.583.000 

18,857.«0  1.268.000.000 

20.T26.300  l.,158.7.33.000 

16.519.200  1,11.3.800.000 

25.221.100  1.758,000,000 

28,614.600  2,084.709.000 

2.XI08.S(00  1.714.400  000 

21.591,100  l.BOO.OOO.O-") 

20.802.500  1,1?1.^00.000 

28,209,500  1.738.900,100 


1,596  r.in 
DSOICI 
1.667.100 
2.05'i,80<) 
2,32.5,8") 
1.831.500 
2,687,;i00 

8,000.0W 

2.587.9M 
2.703.800 
2.3il.*0 
2.8  9.500 


91  566.700    1.438.971 
74.lfB.lO0       974.700 

lor.:;s>:.nO') 

l-'S.ri'.l  500 

l-i'i.075.i)oO 
1U2,500,0U0 


1.301.000 
1.697 ,506 

1.761 .»no 

1,417.800 
2.317.400 


211.700003  3.300..5'in 

1T2.701.O00  3..■>•^9.l>0O 

1'17.90<>.(>110  3.784.100 

15^.300  000  2.3:-l.M0O 

161.1I0.0IH)  4,8<0.100 


6.8S5 
5.884 
e.lHS 
C86S 

cse* 

6,796 
e,60il 

6.f«0 
6.1(il 
7.08O 
6.005 
7.2«>J 


Tot.yeor  249.163.680  16.876,786.400 

. — Shares,  both  sides. — , 

Cleared.    Total  Value. 


20,749,1.>0     1,710.011.200  JS.-19.0:7     76.7e8 

. Bal-.tnee*  one  side. ■    Sheets 

Shares.   Value  'ihjies.    Cash.Clear'd. 
$  9 


1.103,620  89.100.216 


"    30. 

"    81. 

June  1. 

"      2. 

961,100    57,200,000 

9i4,4'6o  "4,V,5bo,'o6d  ■ 

851,900    46,800,000 
844,200    49.900,000 

3,.571,60O  199.400.000 
r2,493,8O0  138,7O0,COJ 
.1, '208,300    72,600,000 
.    608,800    37,500,000 
.    780,100    57,600,000 
.    686,400    36.800,000 
.    671,600    39,400,000 

8.^,2i10 
...Hoii.li 
76,100 
74.300 
77,100 

4,CO'.",000 
3  6o6,'o6o 

S.^oo.ooo 

3,6M.0OO 

15.500.000 
11,751,600 
5,2C0,OO0 
3.400,000 
3,700,000 
3,3C0.0C0 
3,' C  0,000 

109,800 

il).30'j' 
1 16.500 
103,7jO 

4 19,300 
160.271 
90,500 
56,m00 
63.500 
7.'-,400 
4T,0C0 

316 

"'294 
293 
S94 

rot.wV. 

Wklastj 
June  5. 

••      6. 

"      7. 

"      8. 

"      ». 

309.700 
233,100 
97,200 
59,500 
69.500 
C9.9C0 
70,200 

1,197 
973 
319 
282 
SQL 
887 
285 

rot  wk.. 3.955,200  243,900,000 
WUastyr4,02J,C00  235,100,000 


366.300   19,400,000  323,300    1.464 
347,100  18,498,900  30},500    1,349 


The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  MiU.aukee  &  St.  Paul  com- 
mon, Chicago  Rock  Island  &  Pacific,  Delaware  Lackawanna 
&  Western,  Distilling  &  Cattle  Feeding,  General  Electric, 
Louisville  &  Nashville,  Manhattan,  Missouri  Pacific,  Na- 
tional Cordage  common,  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common  Pliiladelphia  &  Rsading,  Uaioa 
Pacific  and  Western  Union. 


New  Jersey  State  Banks.— The  Department  of  Banking 
and  Insurance  has  furnished  us  a  statement  of  the  condition 
of  State  Banks  in  New  Jersey  at  the  close  of  business  on 
April  1,  1893.  From  it  and  from  the  latest  statement  of  the 
condition  of  national  banks — that  of  May  4— we  have  pre- 
pared the  following,  whit-h  gives  the  results  for  all  the  banks 
in  New  Jersey.  The  total  for  July,  1892,  of  both  State  and 
national  banks  is  also  given  for  purposes  of  companion. 
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Hat.  Banks,  State  Bonki, 

Jtf(j»».          April  I,  Total.  Total 

bBWJRRBEY.                       1893.                 X89S.  1893.  1893. 

J^".^£SI«0U.U »M.5^8.g«?      .«.}l«;i«  *^-^l-\\i  »*;■« 

2!2£?'b™(i8*c    ■■::.:::.'.■  i2.ii-;i5«      807;7i8  i2,986.«o*  i3,38J,29a 

BjSftbmJwei^eMent.^     ..       «.H5M'3j      1,040,418  10,66»,691  U,62J,353 

»«« from  banta  and  bimkere.      ?,-8'"-|"9'         28,932  g.844,608  a.772.32- 

B«nkln«  bouse,  turn,  and  Bi.      -°g»-°'?            tatn  471709  481.9.-.5 

Other  real  estate 2  8^080          116:874  «,943.«34  2,619,839 

fSS°«n;'nottiftcertVofdep.       2".}MU28I          3273,1  3,184.524  3,537,846 

BHUof  other  banks    ..........          S^'J?|'            27  230  313,643  115,227 

Current  eip.  and  taxes  paid.          ^'g^            "'■""  300  537  330.343 

SS?r'«^u°oeY:.^;.'".^  .•.■.■.    i.807.m      i92;44fl  1,500:218  1.728,012 

^^j^ t8H,704.S85     »ll,6t'2.333  t96,206,558  198,204,205 

LioMJiMw-                                   »14  588  3.10      »1.7H0,4eO  »16,S68.810  tl8.2<7,405 

aTd'e'nruCd""^ "''•■.■.•.■.•.:    •«'.8?i     ■■■3-3iii  *2:^«  "»>* 

EjlTldual  depSjltS '''IJA-^t      7,787,828  69,788.933  59,465.51? 

Otker  deposits... a  i^'rta          ZfWtui  4887692  4  747.0«1 

O»»tobanta  andbankers....      *.^98,749          288,943  *-»»^-|»|  ''^'ii'.oiS 

§?h«'iSbimi«''.'^"  .'.::::::•      °o:''oo  _jo:i^  'bq:!^  10:920 

^jljj^,     186,704,225     111,502,333  |9o.20l',6S8  196,291,205 

~^M,  -The  amount  (»327,8(1)  under  State  banks  opposite  legal  tender  uotes, 
*«,  Is  given  in  reports  ol  State  banks  as  "  currenoT." 


CONDTTION    OF    NATIONAL      BANKS     IK     NEW     YORR     ClTY, 

Philadelphia,  Pittsburg,  Cincinnati,  Kansas  Citv,  New 
Orleans,  Detroit  and  San  Francisco.— Mr.  Jas.  H.  Eckels, 

Comptroller  of  the  Currency,  has  furnished  U3  this  week  ab- 
stracts of  the  condition  of  tlie  national  banks  in  the  above- 

■named  cities  at  the  close  of  business  on  Thursday,   May  4. 

From  them  and  from  previous  reports  we  have  prepared  the 

following,  which  covers  the  results  for  May  4  and  March  6, 
1893,  and  for  purposes  of  comparison  the  figures  for  last  year 
<May  17)  are  given: 

May  4,  March  6,  May  17, 

NEW  YOKK  CITY.                                   1808.  1883.  1*2. 

Xumber *»  *8  48 

tiiSSanTdiBOOunts.lncludVOTerdrafti. 1307,372,243  »32 1,446.104  »365,3  2,015 

sSreks   bonds  *c     .. 87.8.'i5,0a2  38.853.587  39.'.17.«90 

SSi  from  banks  and  bankers 36,114,897  32,332.983  82,870.219 

Banking  house,  furniture  and  flitnres Il,3n6,823  11,394.401  ll,:«i,8i2 

Other  real  estate  and  mortgages  owned...         717,280  992,494  1,11.5,:<46 

Ctold  coin  and  certificates 57,551,055  67,l.<S,tl72  78,017,25» 

«lTere"lnandcortiilcate3 8,017,438  4.40n,i88  7,i.o0,827 

?««»1  tender  notes  and  certlfs  of  depMlt..    34.6i6.199  32.037,810  42,310.i.i7 

BU™of  other  banks 1,224,785  1.054108  1,587.1.58 

Exchangee  for  Clearing  House 74.891,7|9  85.i)81,«2<  62,.i41,7rt3 

Current  expenses  and  taxes  paid 1.211,480  772,038  1,292,318 

Premiums  on  U.  8.  beads 64',71''  615.308  7iHi,e8« 

Othcrresoiirora....... 3,870  702  3,8i7.3t8  3,040,005 

^OUI t572,758,212  »593,323,947  1616,203,187 

Capital  stock  paid  In »19,810.000  $19.8S0,000  140,800,000 

:Siuplss  and  undivided  proflU  59,948.759  58,2s7,  <03  67,v20,098 

"Circalatlon  outstanding  6,103,443  6,031,558  6,824.658 

Dividends  unpaid 223,383  175,  23  148.705 

Individual  deposits 286,085,310  284,b98,0>l»  293.373,:40 

Otber  deposits l,05i.611  884.356  1,0H,S33 

Due  to  banks  and  bankers. 188,484,706  103,417,619  293,078195 

Other  llabUlUes 150,000  6,433 

Total „...  1572,758,212  »593.323,947  1816,293,187 

Jlfai/4,  March  e.  May  17, 

PHILADELPHIA.                                          1893.  1893.  1802. 

ejumber 41  41  41 

Rwourc  Ca- 
talans and  discounts.  Inclndlng  overdrafts.  196.65.5.813  $94,795,175  {94.939,44'! 

iStaoks.  bonds.  &c 9,032.980  8,960.514  9,02e,«»0 

fine  from  reserve  agents  11,734.706  13,-65.454  14,67i.b37 

■)ue  from  banks  and  bankers 8,S8J,222  7,873,154  ».i'39,487 

Bsnk'g  bonse,  furniture  and  flxturee 8.8U5.861  .3,679,475  3,507,335 

(Cither  real  estate  and  mortgages  owned .. .         357.857  S77.149  369,.i57 

<3otd  coin  and  certiBcates 7,801,092  7,553.9  0  14.610,8.59 

«Uver  coin  and  certiBcates.                4,i39,813  2,477.018  3,228,599 

Kjecal  tender  notes  and  cert'fs  of  deposit. .      8.792,«30  7,557,0.i5  10,)7S,688 

Bills  of  other  banks 271.278  213,187  279,968 

Biohanges  for  Clearing  House 9,078865  7,900,8-24  8,8:i2,7io 

•Current  expenses  and  taxes  paid 108.4 1 3  598,800  185  5i9 

IPremlnm  on  C.  8.  bonds 45".580  4l4,io3  j..o,459 

"Other  resources 1,706,404  1,442,5  2  1,390,  9rt 

Total »ia2,SlS.386  1157,744,880  1170,984,878 

tAablUtie»- 

Capltal  stock  paid  m •. »22,78,'>,0u0  »22,765,000  »22.660,000 

fSorplna and  undivided  profits 18,520.838  17,2.3<.1'15  l.').830,350 

Circulutiun  outstanding 8,s84.480  3.699,440  8.4ltl,.>50 

IDlvldends  unpaid 393,221  41,297  140807 

Dndlvldnal  deposits  95.4^9,471  O0,SU<,722  100,483.929 

OtherdepoalU 183,714  179.4ii3  ~0:i.5l9 

One  to  banks  and  bankers 22,791,814  23,07i.<.63  28,111  03i 

Other  liabilities B1<>,000  45O,0uO  10U,000 

Total $162,318,838  1157,744,880  »170,984,678 

May  4,  Marcti  6.  May  IT 

TITTSBBRC.                                                1853.  J893.  IBoV 

M»  iber 27  S6  li6 

Usaourct^— 

Coans  and  discounts.  Including  overdrafts    141.561,952  (38.780.256  138,874  792 

'StOOka.  bonds,  ftc I,l'23,rt44  8,800,678  3,05' .3S6 

B  je  from  reserve  agents 8,09fl.*'.S7  4.2/9.722  5,28>  43 

X>ae  from  banks  and  bHiikers 1.87S,o63  1.588,090  2,(iM0  683 

IBaaklog  bonse.  fa  niture  and  nrturcs.  ..        2.7.S2.376  2,860.848  2,559  603 

^ttier  real  estate  and  mortgages  ownet..           Ii'23.d76  9&.i,«0i  8:8  421 

Oold  coin  and  certlMcaies S,!.^8,9«0  3.3:>0,5P3  2,9097.^9 

surer  coin  and  oortlHcates 921,913  877,078  9-7810 

I<«gal  tender  notes  and  certia.  of  deposit..       2,558,376  1,897,853  2  769  170 

wins  of  other  banks 256,001  182,995  48n"l02 

•Jxchanges  for Cleartng-House. 2,075,.'>33  l,478,i21  1,7om8i7 

Current  expenses  and  taxes  paid  176.210  207.687  lno";'o8 

Premiums  on  United  States  bonds 107.574  151.182  18r-295 

Wther  resources 830,719  i91,i82  836:663 

Total 164.083,238  $80,486,166  W3.017M0 

Cspltal  stock  paid  In »ll,100,0!»0  110,900.000  $10,900000 

■arplas  and  undivided  profits 8,.''84,805  8.328,888  7  748  8ii5 

Clronlatlon  Aatstandlng 1,965,080  1,676,310  1  468'4ko 

IDIvldends  unpaid 16.<i,782  60,874  Vb'.yu 

Kndivldual  deposits 35,881,951  32.822.115  S6,:'<84  785 

Other  deposits 269.101  28'2,056  817,829 

Sne  to  banks  and  bankTj 6,581,907  6,707,0  4  7061237 

Other  liabilities 126,604  so.ooo  5u,ooo 

TOU) „,...  ff4,083.233  |8<:,488,168  $03,017,040 


f'lNClKMATI. 

Number  

lienourcei— 
Loi-ns  &  discounts,  including  overdrafts  . 

Stocks,  bonds.  &c    

Due  from  reserve  agents 

Due  from  banks  and  bankers 

Hanking  house,  furniture  and  fixtures.... 
Other  real  estate  and  mortgages  owned.. 

Gold  coin  and  certiflcates 

Sliver  coin  and  certiflcates 

Legal  tender  notes  and  c«rtlf'8  of  deposit. 

Bills  of  other  banks 

U.TChanges  for  »'learing-Hoiise ... 

Current  expense.s  and  taxes  paid 

Premiums  on  L'nlted  States  bonds 

Other  resources 


May*. 

am. 

13 

$27,378,525 

6,893,282 

2,6  4,980 

3,02  ■.337 

37.3,745 

33,150 

888,065 

ii99,765 

3,387.243 

339.890 

229.988 

62.705 

397,884 

258,.  97 


March  6, 

1893. 

13 

$28,396,782 

6,»2»,877 

8,110,878 

3.278,8  .8 

4o0,74-. 

Sn,»67 

1,448,907 

418,836 

2,ni8,814 

258,931 

242,831 

218,087 

419.981 

263,903 


Total $46,178,329 

Capital  stock  paid  m......... ^-ISS-SJS 

Surplus  and  undivided  proBU 3.622,010 

Circulation  outstanding 2,756,:Ml) 

Dividends  unpaid    „„  ,S?-onS 

IndividuHl  deposits ^•l^A'^Jl 

Oiher  deposits „  ZiH„t 

Dae  to  banks  and  bankers ?''S.-i .  > 

Other  liabilities ■  l.OOi.taO  ^ 

Total $48,178,320 

Mayt. 
KANSAS  CITY.  W»3. 

Number 9 

Loans  and  discounts,  Includ'g  overdrafts.    $18,609,919 

Stocks,  OMUda,  &c J-yK-.TT, 

Due  from  reserve  agents i-S  i'ili 

Due  from  bauiia  and  bankers  1,786,300 

Banking  house,  furniture  and  fixtures 398,403 

Other  real  estate  and  mortgages  owned....         Sl'^.J'l 

Oold  coin  and  ceniiJcates 1,151,215 

81Ivercoiu  and  certificates 429,lJ2 

Legal  tender  ut.tesaudcert'fsof  deposit...      1,442,552 

Bills  of  other  banks 

Exchanges  for  Clearing- House 

Current  expenses  and  taxes  paid 

Premiums  on  U.  8.  bonds. 

Other  resources 


May  17. 

1892. 

13 

$28,588,403 

6.910,206 

4,126,034 

3,503.284 

417,148 

30,967 

1,201,634 

706,724 

3,927,287 

614,491 

237,827 

97,749 

497,488 

198.519 


$47,918,070      $30,961,741 


196,897 

691,482 

58,318 

58,000 
141,845 


$9.100.0"j0 

4,01-2,182 

2,591,230 

3,152 

20.849,768 

745,.'i32 

0.85 1.326 

762,600 

$47,918,070 
March  6. 
1893. 
10 

$18,166  564 

l,9J6.2i3 

3.407.084 

1,818,-.  77 

406,959 

335,211 

966,922 

491,818 

1,818,5.4 

318,894 

703,718 

62,553 

67,000 

111.903 


$9,100,000 

8.538,032 

2,091,600 

13.623 

22,182,347 

836,028 

12,857,662 

295.549 

$50,954,741 

May  17, 

1892. 

10 

$17,119,483 

2,031,514 

3,720,371 

1,384,703 

382,611 

278,206 

1,189,293 

288,278 

1,096,411 

368.822 

382,832 

71,400 

8«,56S 

97,412 


Total $29,158,376  $30,257,035     $28,499,828 

Oa^ai'Stojrpald  m »8'°l?'»?y  »»-g»"'SSS 

Surplus  and  undivided  profits ??f'!Si  ?,;?'*S 

Circulation  outstanding ^''^•irS  **"''ls 

[IfvldMnds  iinDaiil       9.'2  493 

indlvidniu  depSsits:::::; : 9,83?.o66  ii,ow.f9i 

flthflrrifinositft                      84,040  90.4JJJ 

Due  to  banks  and  bankers l^'S'-^  ^"^^Si^ 

Other  llabiUtles 635,000  100,000 


$«,80O,000 

1,288,540 

450.000 

1.809 

9,892,660 

94,884 

9,972,436 


Total. 


NEW  ORLEANS. 

.Vumber 

Itevntrcfs— 
Loans  and  discounts,  including  overdrafts 

Stocks,  bonds,  Ac 

l-»ue  from  reserve  agents 

Hue  from  oanka  and  bankers 

[tanking  house,  furniture  and  fixtures 

Other  real  e.state  and  mortgages  owned.... 

l4old  coin  and  certiflcates 

Silver  coin  and  certiflcates 

Legal  tender  notes  and  certlfi's  of  deposit. 

Bills  of  other  banks      

Exchanges  for  Ciearing-House 

rurrent  expenses  aad  taxes  paid 

Premiums  on  U.  S.  bonds 

Other  resources 


$29,158,375 

if  .1/4. 

1893. 

10 

$14,860,894 

4,22i.'-31 

1,149,168 

806.687 

597.821 

31.2-8 

631.293 

l,8e8.778 

1,828.471 

77,407 

1,664,223 

170,131 

128,288 

60,416 


$30,267,036 

Jifarcll  8, 

18J3. 

10 

$15,830,1»4 

4,254,731 

1,337,469 

919,836 

582.227 

31,288 

612,244 

1,425,471 

1,717,467 

90,399 

2,186,248 

90,189 

127,094 

82,740 


$28,499,828 
May  17, 
1892. 
10 

$12,016,288 

3,236,314 

1,P44,778 

1,017,252 

662,378 

56,846 

1,024,187 

1,477,122 

1,807,586 

09.914 

861.144 

169,208 

155,0<i0 

76,776 


Total ~ $27,481,670     $29,317,887     $24,422,268 

Mahflitii*-^  .,  „„,;  „^ 

Capital  stock  paid  in *2'SsS-?2? 

•iurpiusand  undivided  profits ^•JIS'I™ 

Circulation  outstanding °?5'?S„ 

Dividends  unpaid  ,,  ,iS'2SS 

Individual  deposits 17,509,330 

Other  deposits    ...              o  ;it'i:,t 

Due  to  banks  and  bankers "-.r^-i-iS 

Other  liabilities 145,932 


$3,825,000 

2,592,464 

8-t7,li-3 

17.415 

18,784,007 

3.659,953 

401,835 


Total.. 


DETROIT. 

Namber 

ft««oufceji—  ,.  ^     .. 

Loans  anddiscounts.  Including  overdrafts.. 

Stocks,  bonds,  &c 

Due  from  reserve  agents 

Due  trom  banks  and  hankers 

Banking  house,  furniture  and  fixtures 

Other  real  estate  and  mortgages  owned — 

Oold  coin  and  certificates 

Silver  coin  and  certificates  

Legal  tender  notes  and  cert'cates  of  deposit. 

Bills  of  other  banks 

Exchanges  for  Clearing  House  

Current  expenses  and  taxes  paid  

Premiums  on  United  States  bonds 

Other  resources 


$27,484,679     $29.317.8i57 
May  4,         MarchQ, 


1898. 
8 

$17,298,378 

1,805,285 

1,446  437 

1,078,99;) 

Hi  ,803 

92,722 

1007,110 

1.3,96:t 

69.1.428 

131,589 

363.763 

44,l«i 

218,t,0« 

150.229 


$17,648,346 

1.81-  .285 

2,0  5,  48 

1,004,8«6 

1...803 

9:,722 

995.100 

1117.01)8 

082,7  .« 

110..180 

310.1..1 

37,198 

220,500 

14;i,'il8 


$3,825,000 

0.603,362 

838,095 

12.924 

14,908,957 

2,283,i«6 
90,1)00 

"$24,442,268 
ailyl7 
1892. 
8 

$17,288,601 

916,785 

2,701,H47 

1,602,958 

17,164 

181,175 

1.128,082 

200,>-83 

9««,7)» 

1-20,076 

280.566 

63.211 

106,600 

74.521 


Total 

LiabUitiw- 

Capital  Slock  paid  in 

Surplus  and  undivided  profits.. 

Circulation  outstaudiug 

Dividends  unpaid 

Individual  deposits 

Other  deposits 

Dueto  banks  and  bankers 

Other  liabilities 


$24,503,191     $28,579.8cS     $35,676,980 


$1,400,000 

1,288,140 

l,30a,720 

8-24 

10,002,796 

288,888 

6,1711,060 

I,t73,7  4 


$4,400,000 

1,211,285 

1,2S2,210 

325 

10,882,^68 

261.677 

7.398.9:3 

:<  35.57  5 


$4,400,000 

1,260,864 

877,400 

166 

11.456,660 

3.16,018 

7,638.972 

87.000 


Total 

SAN    ITKANCISLO. 

Number 

Wesourcw— 
Loans  and  discounts,  Includ'g  overdrafts. 

Stocks,  bonds.  Ac 

Due  from  reserve  agents 

Due  trom  banks  and  bankers 

Banking  house,  furniture  and  fixtures — 
Other  real  estate  and  mortgages  owned... 

Gold  coin  and  certificates 

Silver  coin  and  certificates 

Legal  tender  notes  and  cert'f  s  of  deposit. 

Bills  of  other  banks 

Bxchauges  for  Cleariug-House.. 

Current  expenses  and  taxes  paid.. 

Premiums  on  U.  S.  bonds 

Other  resources  


.  $24,603,101     $26,579,853    $25,575,980 


JIfov  4,  '93.    March  8,  '93. 
2  2 


$6,733,798 

220,.500 

11,411 

416,136 

346,110 

1,062.'686 

80,900 

31.563 

6,000 

193,014 

1,643 

26,750 

8,720 


$6,581,196 
2:J9,600 
114,679 
608,803 
848,140 

1,403,'225 

62,.'8« 

0,067 

3,600 

28-2.352 

1,498 

28,-280 

6,210 


A«o»17,*92. 
2 

$6,960,471 
238,715 
100,388 
380,626 
310.823 

1,687,085 

34,780 

13,473 

7,000 

2'22,.i»0 

3,818 

33,500 

6,784 


Total 

L(<ilrM4t4«— 

Capital  stock  paid  m 

Burplus  and  undivided  profits... 

Ctrculatiou  outstanding 

Dividends  unpaid 

Individual  deposits ,. 

Other  depo.slts       

Due  to  banks  and  bankers 

other  liabilities 


$9,088.-25e        $9,582,143        $8,429,922 


$2,500,000 

1,321.780 

88,100 

480 

3,743.472 

100.4ti0 

l,331,0u4 


$2,600,000 

1,25  ,707 

bO,OuO 

846 

3,939,479 

111,271 

1,682,855 


$2,iC0,000 

1,175,387 

89,100 

316 

8,328,700 

102,557 

1,236,582 


Total $9,08»,256        $9,682,148        $8,429,91. 
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IFiom  om  own  oorregpondent.] 

London,  Saturday,  May  27,  1898. 
Tlie  4  pet  cent  rate  is  attracting  gold  in  large  amounts. 


During  the  week  ended  Wednesday  night  tlie  Bank  of  Eng- 
land received,  net,  £881,<  00,  the  larger  part  from  New  York, 
and  it  is  expected  that  within  a  very  few  days  nearly  as  much 
more  will  be  received.    Owing  to  this  and  to  the  general 
belief  that  the  worst  of  the  Australian  crisis  is  now  over,  the 
joint-stock  banks  began  to  operate  more  freely  upon  Tuesday, 
when  business  was  resumed  after  the  Whitsuntide  holidays. 
But  on  Wednesday  apprehension  sprang  up  again,  and  rates 
hardened.    The  chief  cause  of  the  revival  of  apprehension 
was  the  forced  closing  of  large  accounts   which  had  been 
carried  over  at  the  last  SPttlement.     Tliere  were  also  rumors 
that  some  merchants  in  tlie  Australian  trade  were  in  difficul- 
ties.   The  rumors  have  not  so  far  been  confirmed  ;   but  after 
such  a  series  of  banking  disasters  they  are  only  too  likely. 
Lastly,  a  fall  in  the  shares  of   the  Trustees,   Executors  & 
Securities  Insurance  Corporation  created  alarm.    The  corpo- 
ration was  founded  about  five  and  a-half  years  ago  with  a 
capital  of  2  millions  steiling  in  £10  shares,  of  which  £3  were 
called  up,  leaving  a   liability  of   £7  per  share.     In  its  early 
days  it  founded  a  large  number  of  trust  companies,  in  which 
it  is  faid  to  be  still  largely  interested  ;  and  it  wiU  be  recollected 
that  it  took  an  active  part  in  the  efforts  to  help  Messrs. 
de  Murietta  &  Oo.    Reports  were  circulated  this  week  that 
the    corporation  has  given   guarantees  broadcast   and  that 
some  of  the  companies  in  which  it  is  interested  would  have  to 
make  a  call  upon  their  shareholders.     The  reports  have  been 
contradicted,  but  so  great  was  the  alarm  among  shareholders 
that  they  have  been  paying  Ss.  per  share  to  get  rid  of  their 
liability.    For  the  last  day  or  so,  however,  confidence  has 
again  somewhat  revived,  mainly  owing  to  the  strong  Bink 
return  issued  on  Thursday  afternoon,  and  the  discount  rate  in 
the  open  market  has  declined  to  about  3;^  per  cent. 

The  last  Settlement  on  the  Stock  Exchange  was  one  of  the 
most  difficult  experienced  for  a  long  time,  owing  to  the  call- 
ing In  ot  loans  by  the  joint-stock  hanks.  Fourteen  members 
of  the  House  suspended,  and  a  considerable  number  of  others 
were  helj^ed  temporarily  by  their  friends.  As  the  accounts 
of  these  latter  have  been  closed  this  week,  it  is  expected  that 
some  of  them  at  all  events  will  be  declared  defaulters  at  the 
Settlement  which  begins  on  Monday  ;  and  it  is  also  antici- 
pated that  the  joint-stock  banks,  more  particularly  the  Aus- 
tralian banks,  will  again  call  in  large  amounts  from  the  Stock 
Exchange.  So  great  is  the  anxiety  of  members  in  conse- 
quence that  whereas  usually  they  do  not  begin  to  prepare  for 
the  carrying  over  of  their  accounts  until  the  first  day  of  the 
Settlement,  which  will  be  Monday,  this  time  they  began  on 
Wednesday.  Up  to  the  present  they  have  found  no  difficulty 
in  arranging  for  all  the  accommodation  they  require  at  from 
5  to  6  per  cent,  and  unless  somethiug  quite  unforeseen  occurs 
there  is  reasonable  ground  for  the  belief  that  the  banks  will  lend 
much  more  freely  next  week.  Tbis  attitude  of  the  banks  has 
helped  very  materially  to  dispel  alarm. 

The  India  Council  again  offered  for  tender  on  Wednesday 
60  lakhs  of  rupees  in  bills  and  telegraphic  transfers,  and  sold 
a  trifle  over  42  lakhs,  nearly  all  in  transfers,  at  the  minimiun 
price  on  which  it  has  insisted  for  some  months  past,  namely, 
le.,Z%d.  per  rupee.  Money  in  India  is  still  in  very  strong 
demand,  the  official  minimum  rates  ranging  from  7  to  8  per 
cent,  and  the  rates  are  decidedly  higher  in  the  open  market. 
Even  BO,  the  Indian  banks  whose  head  offices  are  iu  London 
are  remitting  only  sparingly.  In  the  present  stale  of  our 
money  market  they  are  unwilling  to  put  large  amounts  of 
bills  in  circulation,  and  consequently  they  have  not  the  usual 
resources  to  buy.  They  are  confining  their  purchases  almost 
entirely  to  India  Council  telegraphic  transfers,  which  gives 
them  the  money  on  the  next  day  after  the  purchase,  and  they 
are  neglecting  silver,  which  lias  remained  for  the  greater  part 
of  the  week  at  37^d.  per  ounce. 

In  spite  of  the  renewed  uneasiness  at  the  Stock  Exchange 
tbis  week  there  has  been  no  very  great  change  in  quotations. 
Apart,  indeed,  from  the  forced  closing  of  accounts,  very  little 
busine^H  has  been  done.  The  only  stock  that  has  fallen 
heavily  IB  Qrfek.  It  is  now  feared  that  Greece  will  not  be 
able  to  pay  the  July  coupon,  for  it  is  thought  impossible  just 
now  that  p'-"  """  borrow  even  a  small  amount.     It  is  under  • 


stood  that  the  break-down  of  the  negotiations  for  the  loan  waa 
due  to  the  King.    The  London  bouses  which  were  negotiatii>g 
insisted  upon  a  real  foreign  control,  arguing  that  while  they 
fully  trusted  M.  Tricoupi,  they  had  no  assurance  that  ha 
would  remain  in  office  for  any  length  of  time,  and  that  they 
had  no  confidence  in  any  other  Greek   pubhc   man.      M. 
Tricoupi,  it  is  said,  would  have  given  way,  but  the  King  ob- 
jected partly  on  dynastic  grounds  and  partly  believing  that  It 
was  derogatory  to  the  country.    Until  the  objections  of  the 
King  can  be  overcome  it  is  hardly  probable  that  the  money  can 
be  raised.    There  is  also  a  fear  that  a  break-down  in  Spain 
cannot  be  much  longer  postponed,  and  the  difficulties  of  Italy- 
are  manifestly  increasing.     Nevertheless,  quotations  on  the 
Continental  bourses  have  been  well  maintained,  as  already 
said,  with  the  exception  of  those  for  Greek  stocks.    In  Loiv- 
don  there  has  been  a  recovery  of  from  1  to  2  in  Australian 
Government  bonds  during  the  week.   Australian  bank  shares 
have  also  risen  somewhat  and  South  American  securities  are 
fairly  firmt   So  likewise  are  British  railway  stocks ;  and  after 
the  shake-out  last  week  in  South  African  gold,  diamond  and 
land  shares  there  has  been  steadiness  this  week.    In   the 
American  department  hardly  anything    is    doing.      Up    to 
Thursday  afternoon  the  inclination  here  was  to  sell,  but  on 
that  afternoon  a  telegram  reporting  that  there  were  indica- 
tions that  Congress  would  soon  be  called  together  to  repeal 
the  Sherman  Act  led  to  a  rue  all  around  in  quotations,  but 
there  was  no  material  increase  in  business. 

According  to  the  Vienna  correspondent  of  the  Times,  the 
Russian  crop  prospect  is  exceedingly  bad.  In  the  southwest 
districts  up  to  the  northern  frontier  of  the  governments  of 
Kiefif  and  Podolia,  more  than  three-fourths  of  the  wheat  sown 
in  the  winter  months  is  entirely  lost,  while  the  rape  is  almost 
completely  destroyed  and  the  rye  is  seriously  damaged,  and 
there  is  great  scarcity  of  food  for  cattle.  Throughout  West- 
ern and  Central  Europe,  too,  the  prospect  is  unfavorable, 


owingto  the  long  continued  drought.  During  the  past  week 
or  two  there  has  been  some  rain  but  nothing  like  sufficient. 
Even  yet  in  most  countries  there  is  time  tor  material  im- 
provement if  the  drought  comes  to  an  end,  but  it  is  greatly  to 
be  feared  that  the  hay  crop  will  be  very  deficient,  whatever 
happens. 
The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ehief  Continental  cities  now  and  for  the  previous  three  weeltg 
haye  been  as  follows: 
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3 

3 

4 

4M 

6 

3W 

llark«i 

2 

3 

3 

3 

2M 

2« 

3M 

IX 

5 

8« 

Bank 
Botl. 

"!«" 

3 
3 
S 

2H 
3 

4 

4M 

6 

4 

09** 
UarUt 

3 

3 

3 

2« 

2« 

8X 

4M 

6 

3 

Bank 
Rate. 

2M 
S 
3 
3 

!« 

2M 

4 

4M 

6 

4 

09** 

Mtwkt 

«< 

tM 

Qambarg 

rrankfort 

^miterdun.... 
Braueli 

ax 

IM 
3M 

3t.  Peteraburg. 

Madrid 

CoDenhanen... 

4M 

S 

s 

The  following  return  shows  the  position  of  the  Bank  of 
Slngland,  the  Bank  rate  of  discount,  the  price  of  consols,  Ac,, 
lompared  with  the  last  three  years: 

1883.          1802.  i8»i.  tmo. 

May  24.          JTav  25.  May  27.  itay  tSi 

X                       £  £  S 

Circulation  2e,72a,W0      25,530,170  24,647,730  24.549.SM 

Public  deposits 7,016,938        6.677,944  8.S99.511  6,887,988 

Other  deposits 29.211,127      30,336.910  32,98J,519  2S.9ee,»9» 

Qovemment  securities 11.203,101     11.266.001  9.941.882  15,505.66 

other  securities 99.106,2-9      26.911.663  31.321.350  Z1.I09.S16 

Reserve 13.791.095      16.696,521  16.069,579  13,666,280 

QoM  and  bullion  24.0t7.0S5      25.678.691  24,267.309  21.766,«7 

Prop,  assets  to  liabilities,  per  ct.        37J«              UM  40H  49 

Bank  rate percent.          4                   2  *  * 

Coniwls  2H  per  cent 98S16        1.7  11-16  95)4  989^6 

Cioarlng  House  returns iH>.24'',0uo         316,000  l(.6.215,000  97.238,00 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date   of 

May  25 : 

Gold.— Ko  cbaD?»  has  occurred  In  the  gold  market  since  we  last 
wrote,  and  the  whole  of  the  arilvaU  have  been  purchased  by  the  Bi>uli 
of  Enitland.  the  total  amonntlnR  to  £849,000.  Arrivals:  Australia, 
£30,000:  China,  £52,000:  Bombar,  £29,000;  Natal,  £48,000;  Kiver 
Phit*",  £51,000;  total,  £213,000. 

Bllver.— After  reniainlntf  some  days  at  37"ba.,  the  market  pave  way 
yesterday  to  37\d.  This  was  chiefly  owing  to  the  disinclination  of 
Indian  buyers  to  run  any  risk  pcndinc  the  issue  of  the  report  by  Lord 
Ilerschell  8  Committee,  coupled  with  the  fact  that  all  the  Indian 
Council  Drafts  were  not  sold.    At  the  reduction  the  market  is  steady. 

Mixican  Dollars.— In  sympathy  with  silver,  these  coin  are  also  lower, 
and  the  nearest  rate  is  37'ta. 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

Lmton  Staniard. 

May  25. 

May  18. 

8ILVIB. 

London  Standard. 

May  25. 

May  18 

BarRold.ane    ..oi. 
Bar  gold,  contain'g 
«4awti.»llTer..oi. 
tpan.  donbloons.oi. 
O.  8.  ([Old  coin... 01. 

>.   i 

77     9 

77  9W 
73     9K 
76     1« 

78  iH 

•.     d. 

77     9 

77  9H 
7»    9H 

78  l>t 
76    4H 

Barallrer.  ane..  oi. 
BarallTer.  contain- 
ing 5  grs.  gold,  oz. 

CalcasllTer or. 

Mexican  dollars 

<f. 

sm 

ICM 
S1H 

d. 

37?^ 

38Ji 
iOH 

"The  following  shows  the  imports  of  cereal  produce  into  th« 
United  Kingdom  during  the  first  thirty-eight  weeks  of  the 
season  compared  with  previous  seasons  : 

UCrOBTS. 

1892-93  1891-92.  1890-91.  1889-90. 

Ijnnort80fwheat.owt.4.^.11 3,662  47,443,005  40,901,127  38,758.784 

Barley      13.169,671  14.559.105  13.887,386  11,971,154 

Oata..  9,392,921  9.926,423  10,587.808  8,869,914 

Peu i   1.620,963       2,159,122  1,519,242  1,4»9.466 

BeMs 3,207,137  2.608, 8h6  2,212,421  2,403,902 

Indian  corn 22,139,206  20,293,321  20,468,921  28,867,791 

Hour 15,405,776  14,716,081  12,288,598  12,929,872 

Supplies  available  for  consumption  (exclusive  of  stocks  oi 
September  1): 

1892-93.  1891-92.  1890-91.  1889-90. 

■Wheat owt  43.413,662  47.448,005  40,901,127  38,728,784 

laportsof  ilour 1.=^. 105,776  14.716.084  12.288.398  12,929.872 

Salea  Of  home-grown.  20.953,568  24,751,733  29,033,001  37,876,800 


Total. 


79,773,C06    86,948,822 

1892-93.  1891-92. 
ATM.  price  wheat  week. 27s.  Od.  31s.  6d. 
Average  price,  season. .26s.    8d,       34s.    8d. 


82,222,726  89,635,436 

1890-91.  1889-90. 

39s.    6d.  33s.    2d. 

33a.  lid.  30s.    2d. 


The  following  shows  the   quantities  of  wheat,  flour  atd 
maize  afloat  to  the  United  Kingdom: 

Thifweek       Last  week.  1892.  1S91 

m«kt qrs.  3.578,000       3,416,000  2,423,000  2.539.500 

Plour,  eonal  to  qrs.      317,000           305.000  305,000  303,000 

HMb nrs.      514.000           500.000  338,500  360,000 

BaBllsb  Flaanolal  iHarKeta— l*er  Cable. 

The  daily  closing  quotations  for  securities,  &c,,  at  London 
are  reported  bv  cable  as  follows  for  the  week  ending  June  9  : 


London, 


llNW^,peT  01 d 

Oonaols.new ,  2  %  per  eta. 

do     for  account 

rr'«L  rentes  (in  Parls)f r. 

U.S.  4s  of  1907 

Oankdlan  Paclflo 

Ohio.  Mil.  &8t.  Paul.... 

tlllMOls  Central 

liiike  Shore 

Loalavilledi  Nashville.. 

Mexican  Central  4s 

■,  T.  Central  Jt  Hudson, 
W.  T.Luke  Erie  i&^'est'n 

d;o       2d  cons 

■orfolkiji  Western, pref 
■orthern  Paclflo  pref... 

Pennsylvania 

Fblladelpbia(Si  Beading. 

Onion  Faclflc 

Wabaah  pief 


Bat.       Hon.      Tue$.      Wed.     TKuri.      Fri. 


37^9 
9813 
99 
98  22>s 


7S% 

68»8 

89% 
123 

63 14 

59 "« 
,0314 

1714 

S)2 

23 

34 

51>4 

27=8 
15% 


377s 
98ihe 
99l,« 
98-3/>« 


78»9 

69 

90!^ 
123 

6178 

60 
103^ 

171s 

93 

am 
35 

611s 

9 
2t34 

16>s 


37i5ia 
99 
99  % 
98  121s 


78^8 

70 

92 
125 

6638 

60 
101 1« 

1818 

93 
2  Ha 
31i« 
6II4 

9 
294 

i;=8 


38J4 

99iia 

99i,« 

98  27»« 


3819 
9815,« 
99I1, 
98-4-21s 


7919 
69"8 
92(4 
125>« 
66=8 
601a 

lom 

1818 

924i 
2419 
313a 
511s 
9 

1938 
1738 


3814 

99118 
99 !« 
98-35 


79»9 
69% 
92^ 

12313 
66!i8 
60\ 

105 

1S38 

92 

23^8 

31 

5138 

918 
29% 

1738 


■;9»B 

7038 

9314 

12tiis 
67  »s 
61% 

105  >« 
183a 
931s 
21 
311s 
61<>8 
81* 
30 
17''8 


GovERNsiENT  REVENUE  AKD  EXPENDITURES.— Through  the 
courtesy  of  tlie  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  o£  Government 
receipts  and  disburstinents  for  the  month  of  May.  From 
previous  returns  we  obtain  the  figures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  eleven 
months  of  Ihe  fiscal  years  1892-93  and  1891-93. 
RECEIPTS  (0008  omitted). 


1892-98. 

1891-98 

OUf- 

Inter'i 

x.m. 

IlnCr. 

MiscU 

2o(al. 

Oui- 

Inter' i 

x.m. 

lifd'p 

MUc'l 

20t3l 

t«m>. 

Rev'Ui 

J'ur.d, 

S'rce. 

tom$. 

Reu'ui 

Fuiid. 

S'rcei 

t 

« 

t 

t 

t 

t 

t 

( 

~  1 

Jnl7„.. 

17,80« 

11,866 

257 

2.84S 

34.571 

16.168 

14,552 

112 

1,138 

31,300 

Aug... 

18JJ72 

11.063 

BS4 

1.144 

34.033 

is.ica 

12.50.: 

111 

1.107 

<  28,885 

Bapt.... 

17.«10 

18.730 

13 

852 

31.841  :   14.121 

11,916 

836 

1,098 

88.001 

Oct.... 

18,36« 

14,154 

648 

76S 

31,830il   13.981 

13.06(1 

112 

1,101 

88.560 

KOT.... 

asm 

13.051 

55 

1.420 

28, 795 

12.659 

12.480 

111 

1.664 

28.917 

Dm.... 

17.255 

14.74.1 

146 

2.634 

34,778 

14.329 

12.511 

887 

1.9S6 

89.083 

Jan 

81.102 

18.053 

207 

1,848 

85,210 

17,801 

11,911 

15U 

2.129 

31,59J 

Feb.... 

16.601 

11.868 

318 

8,107 

30.(88 

16.783 

12,189 

5; 

1.727 

80  75B 

Man)b„ 

19,a<>(L 

12,981 

388 

1.880 

84.433 

16,415 

18.134 

212 

1.288 

30,019 

ApnL.. 

16,908 

'll.78« 

134 

1.980 

29.601 

13.831 

12.424 

117 

2,404 

ll»r„.. 

15,125 

isjeis 

43    9.892 

£0.978 

13,122 

13.060 

870 

2.057 

SS.199 

IS9.1T8  14S.806 

2.'.- 1  19.108 

35«.-;88'll63.8rt5 

13«.783 

2.717 

2n.96« 

325.711 

DiSBUBSEuENTS  (OOOs  Omitted). 


1892-93. 

1891-92 

OriM- 

Pen- 

.       ly.Bk. 
'1-    iRfd'p. 

Total. 

Ordi- 

Pen- 

In- 

K.Bk 
Rui'p 

loroi. 

nar^. 

sions 

terat.  Fund. 

nary. 
1 

$ions. 

terut 

Fund. 

* 

t 

t 

1 

% 

* 

t 

jBly.... 

15,051 

14.836 

7,048 

915 

37,211 

21,638 

18,663 

8,883 

1.698 

89,720 

Aug... 

17,632 

13.178 

830 

841 

33,081 

13,V74 

8,094 

469j   1.801 

20,788 

8«pu... 

15.291 

12.854 

8«7 

725 

88,917 

18,186 

6.683 

115',  1,868 

88,935 

Oct.... 

11.3BS 

11.682 

5,163 

93 

31,881 

14,800 

10,977 

5.t7( 

1,881 

31.878 

Nov.... 

15,81'i 

13,138 

365 

1,108 

30,749 

11,018 

11.784 

S5» 

1,755 

27.911 

Dec... 

18.381 

14.953 

275 

818 

Sl.lgB 

18,936 

13.149 

326 

1.39^ 

31,809 

/an..... 

18,209 

13.038]  7.101 

902 

39J263 

16.980 

10,522 

6.673 

1,188 

33,683 

Feb.... 

17,019 

13.495 

8^2 

811 

81.677 

13.637 

11.582 

764 

1,518 

87,488 

Uarch.. 

17.114 

13.810 

679 

710 

88.373 

11.557 

13,111 

24" 

1.201 

89.12S 

April... 

15,271 

13.872 

6.096 

532 

33.771 

15.6S9 

12,706 

1,766 

l,03t 

81,098 

Mar.... 

18.860 

14.268 

383 

662 

30.873 

14.761 
171.642 

12,90 -< 
122.461 

1.073 

1.02s 
15,215 

82.755 

11  mos. 

179,795' U7.946'27.002 

8,547 

363.850 

83.090 

332,408 

National   Banks. — The    following   national   banks    have 

recently  been  organized: 

4,911— The  Eoclcwali  County  National  Banl(  of  Rockwall,  Texas.  Capi- 
tal, $50,000.    T.  W.  Bailey,  President ;   Franlt -Jones.  Cashier. 

1,920— The  National  Banli  of  Decatur.  Illinois.  Capital.  SIOO.OOO. 
Kilburn  H.  Eohy,  President ;  B.  O.  MoEeynolds,  Cashier. 

CORPORATE  EXISTENCE  OP  NATIONAL  BANKS   EXTENDED. 

2,116— The  Griggsvllle  National  Bank,  Griggaville,  Illinois,  until  Juno 
2, 1913. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  1  and  for  the  week  ending  for  general  mercliandise 
June  2 ;  also  totals  since  the  beginning  of  the  first  week  ia 
January. 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week.      |        1890. 

1891. 

1892. 

1893. 

Dry  Goods 

Gen'l  mer'dise. 

$1,811,674 
7,135,609 

$1,314,721 
6,650,433 

$1,593,618 
6,679,520 

$1,864,207 
6,608,748 

Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'dise. 

19,277,283 

465,078,202 
161,110,081 

$7,965,157 

$53,575,445 
181,581,394 

$8,273,138 

$54,044,278 
189,698,237 

$8,472,935 

$66,481,358 
219,087,746 

Total  22  weeks. 

$226,218,286 

$235,156,839 

$243,742,535 

$285,569,104 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  f  oreign  porls  for  the 
week  ending  June  6  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 


1890. 

1891. 

1892.        1         1893. 

For  the  week.. 
Prev.  reported. 

«5,247,636 
139,971,293 

$7,610,762 
141,573,824 

$8,041,407 
166,313,196 

$171,389,603 

»7, 172,907 
110,062,010 

Total  22  weeks. 

$145,219,931 

$149,186,586 

$147,234,917 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  3  and  since 
January  1,  1893,  and  for  the  corresponding  periods  in  1892 
and  1891: 

EXPORTS  AND  IMPOSTS  OF  SPECIE  AT  NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l 

Great  Biitaln 

$3,756,300 
2,754,600 

$15,625,957 

17,990,102 

25,453,100 

6,423.801 

13,468 

1,122,670 

1,010,020 

$ 

12,199 

$2,135 
4,129,600 

Germany 

478,640 

93.321 

Mexico.         .     ...... 

33,479 

South  America 

All  other  countries.. 

333,543 
43,097 

Total  1893 

Total  1892 

Total  1891 

$6,510,900 
1,847,565 
6,414,835 

$67,639,116 
25,175,209 
5i,786,(56 

fl2,199 

4.200 

74.560 

$5,117,805 
6,126,341 
1,045,017 

Silver. 

Exports. 

Imports. 

Week.       \  Since  Jati.l. 

Week. 

Since  Jan.  1. 

Great  Britain 

France       

$368,302 

18%  200 
34,000 

$11,233,382 

132.198 

186,200 

338,817 

660 

37,533 

27,589 

9 

■■"■763 

7,247 
1,196 

* - 

787,440 

28,897 

Mexico 

719.416 

South  America 

All  other  countries.. 

362,726 
74,371 

Total  1893 

Total  1892 

Total  1891 

$787,502 
311,130 
660,577 

$11,956,379 

10,254,929 

6,774,010 

$9,206 

46,196 

3,781 

$1,972,850 
590,939 
771,739 

Of  the  above  imports  for  the  week  in  1893  $3,008  were 
American  gold  coin  and  §50  American  silver  coin.  Of  the 
exports  during  the  same  time  §6,500,000  were  American  gold 
coin. 

—The  75th  annual  meeting  of  the  shareholders  of  the  Back 
of  Montreal  was  held  on  Monday,  the  5th  inst.,  and  a  report 
of  the  proceedings  may  be  found  in  other  columns  of  this 
issue.  Two  dividends  of  five  per  cent  each,  aggregating 
§1 ,200,000,  were  paid  from  the  profits  of  the  year  and  §691,425 
carried  forward  to  the  credit  of  profit  and  loss  in  addition  to 
the  surplus  of  §6,000,000.  In  December  last  the  bank  was 
appointed  financial  agent  to  the  Canadian  Government  in 
England.  The  remarks  of  the  President,  Sir  Donald  A, 
.Smith,  and  tliose  of  Mr.  E.  8.  Clouston,  the  General  Manager, 
will  repay  perusal. 
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The  moveiueat  of  breadstutfs  to  market  is  iadicated  in  tho 
atiteinent  below,  prspired  by  U3  from  the  figures  of  the  New 
York  Produce  K«haDj?e.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
CDmparative  movement  for  the  week  ending  June  3,  1898, 
and  since  August  1,  for  nach  of  thn  last  three  years; 


BtMip(«at— 

riour. 

Wheat 

Com. 

Oat). 

Barley. 

Rye. 

BDU-imibi 

BiuKOO  lb$ 

BluhMlbt 

Btuh,32  !5> 

Bu«)k481t» 

Bum  lb' 

Ohlesgo 

75,761 

679.325 

2.9154.857 

2,528,004 

84.495 

2.1,(i55 

Utlwaakee... 

81.925 

2«  1,950 

33,150 

377,000 

aiM, 

23,700 

Daluth. 

168,324 

7i9,*oa 

Mlaneapolli. 

1,029,5*0 

Toledo 

1,723 

108,100 

139.100 

3,0)0 



2,800 

Detroit 

S.170 

63,»5« 

.  29.725 

46.317 

6,860 

'Otereland^.. 

5.000 

10,000 

5,000 

33,000 

18,000 

6t.LoaI>...,. 

17,385 

83,138 

821,085 

301,850 

81 

Peoria. 

S,30J 

15,000 

182,800 

693,800 

700 

1,200 

Kansas  City. 

09,001 

49,077 



Tot.wk,  '»3. 

C3J,498 

2,910,599 

4,234,744 

8,8S1,471 

187,855 

61,236 

Banie  wk,'83. 

269,139 

2,630,818 

2,888,83  J 

2,16t,3S8 

213,629 

64,510 

Same  wk,'81. 

180,108 

2,087,834 

3,285,668 

2,533,073 

123,400 

68,015 

Since  Aug.  1. 

1S93-9S 

11.16S,83<) 

382,011,482 

108,105,631 

99,511.872 

28,851,636 

6.937,683 

18B1.98..... 

10,96S,471 

203,515,087 

106,389.813 

90,473,805 

30,534,610 

14,111,811 

1890-91 

9,317,543 

ini,0l4,4l7 

87.835.442 

82.019  9nl   23.154,30? 

4,138,111 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for  th  e 
■week  ended  June  3, 1893,  follow: 


Flour,  Wheat,  Corn,  Oata, 

At—             bblt.  bush.  bush.  bush. 

»ew  York. ..132,805  1,496,825  619,000  503,950 

Boston 69,301  89,150  41,653  130,760 

Montreal....  11,063  284,416  298,349  65,618 

PluladelpUa.  41,913  254,663  159,503  78,489 

Baltimore....  61,731  252,032  323,817  13,000 

Elohmond...     4,400  18,832  15,110  5,44'5 

Wew  Orleans.  12,427  126,2  J4  27,683  27,763 


Barley, 
bush. 


Sye, 

bush. 

23,20D 


650 


1,600 


16,873 


3,800 


Tot.weelt..336,734  2,522,072  1,515,119     825,061       2,250 
■Week  1892. .378,644  3,694,578  1,091,118  1,243,977    86,337 


43,8  73 
63,153 

Below  are  the  rail  shipments  of  flour   and    grain  from 
Western  lake  and  river  ports  for  four  years; 

1893.  1392.  1891. 

Week  Week  Week 

June  3.  June  4.  June  6. 

Floax UbU.     226,790  203,140  207,306 


1890. 

Week 
June  7. 
129,952 


Wheat busli.     002,216 

Corn 854.382 

Oats 1,259,360 

Barley 97,630 

Eye 26,398 


291,235 

478,392 

852,778 

82,715 

33,478 


461,914 

445,633 

782,217 

29,544 

49,452 


175,174 

1,591,811 

l,S41,84i 

88,004 

67,470 


Total 2.839,984       1,738,598        1,763,809        3,764,304 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  3.  1893,  are  shown  inthe  annexed  statement: 


Xzportt 
from — 


WewYork 
Boston. . . 
Montreal 
PhUadel . 
Baltlm're 
K.  Orl'ns. 
Sorfolk.. 
S.  N»ws. 
Foctland. 

Tot.  week 

6'me  time 

1892... 


Wheat. 


Bush. 

854,466 

205,134 

273,205 

109,143 

503,414 

295,598 


Corn. 


3,241,010 
2,585,584 


Suih. 
213,340 
6.245 

469,427 

46,000 

225,427 

169,631 


1,130,120 
505,215 


Flour. 


Bblt. 

139,571 

69,896 

14,692 

21,131 

59,634 

1,414 

6.960 


313,293 
206,666 


Oatt. 


Bush. 
116,200 

248",i62 


365,574 
436,610 


Bye. 


Bush. 
19,553 


19,553 
105.971 


Peat. 


Bush. 
6,717 

39,169 


45,886 
34.161 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  June  3,  1893: 

Corn,  Oats, 

bush.  bush. 

770,000       379,000 

218.000  15.000 

5,000  7.000 

292,000        300,000 

2,385,000        793,000 

9,000  30,000 


Wheat, 

In  itore  at—  bush. 

New  York 5,781,000 

Do    afloat....      510,000 

Albany 

Buffalo 3.974,000 

CWoago 19,919,000 

MUwaukee 1,422,000 

Dalutb 11,403,000 

Toledo 2.443,000 

Detroit 1,349,000 

Oswego 

et.  Louis 3,416,000 

Do     afloat 354,000 

Cincinnati 3,000 

Boston 175.000 

Toronto 135.000 

Montreal 511,000 

PhUadelphla....   1,017.000 

Peoria 103.000 

Indianapolis....       1-25.000 
Kansas  City....  1,030,000 

Baltimore 725.000 

Minneapolis . . .  .10,347,000 
On  Mississippi. .       135,000 

On  Lakes 2,726,000 

On  oanal&  river  2,072.000 

Totals— 


144,000 
12,000 


21,000 
33,000 


bush. 

21,000 

15,000 

4,000 

64,000 

147,000 

57,000 

6,000 
10.000 

2,000 


Barley , 
tush. 
1,000 


56,000 
5,000 

43.000 
4,000 


330,000   168,000    5,000 


45,000 

55,000 

1,000 


2,000 
89,000 

'ig'ooo 

266,000 

27,000 

26,000 

161,000 

451,000 

7,000 

54,000 

2,453,000 

448,000 


3,000 

12,000 

25,000 

2!t2,000 

127.000 

239,000 

36,000 

56,000 

86,000 

21,000 

9,000 

1,964,000 

15,000 


2,000 
'44,000 

loiobo 

"6,000 

45,000 

3,000 

'ii'b'do 

111,000 


4,000 
20.000 
35,000 
83,000 


4,000 


16,000 


June  3,  1893... 70,368,000    8,183,000  4.638.000  576.000  377.000 

May  27. 1893.. .70,157,000    5,623.000  3.342.000  560,000  393,000 

June  4, 1892.. .27,910.000    4,478,000  3,369,000  450.000  411,000 

June  6,  1891.. .18,477.405    5.606,337  4,519,391  304,859  146,274 

June   7.  1890  ..24.791.137  14,214.0  >9  6,167.055  697.400  ■^)36,311 


New  York  &  New  Jersey  Bridge.— At  the  meeting  of 
stockholders  the  following  new  board  of  directors  was  elected: 
John  B.  Kerr,  I  juis  Windmuller,  James  T.  Woodward,  Fred- 
erick Potter,  William  H.  Ely,  W.  F.  Dunning,  John  H. 
Wissner,  of  New  York  City;  John  Loughran,  Chas.  H,  Swan, 
of  Brooklyn  ;  N.  Lookwood,  Buffalo,  N.  Y,;  Willard  H,  Mase, 
Matteawan,  N.  Y.;  John  C,  Adams,  Newburg,  N.  Y, 


Satt&iuo  »ua  ^ia»uctal. 


BAXKXOF    MONTREAL. 

PROCEEDINGS    ATTtHE    ANNUAL    MEEriNQ 
_^  SHAREHOLDERS  HELD  JUNE  5th,  1898. 


OF 


;  (From  the  Montreal  Gazette  of  June  6tb,  1898,) 

Tlie  annual  meeting  of  the  Shareholder.^  of  the  Bank  of  Montreal  waa 
held  yesterday,  at  1  o'clock,  In  the  Bank  building.  A,moDK  thoae  pre»- 
cnt  were :  Sir  Donald  A.  Smith,  Hon.  G.  A.  Drummond,  Hugh  McLen- 
nan, Jas.  Bui'nett,  G.  F.  C.  Smith,  W.  H.  Meredith,  J.  »L  McCarthy,  Jai. 
Shearer,  John  Crawford,  Jas.  O'Brleu,  Arthur  Earle,  Deputy  Cliairman 
Bank  ofClveriiool;  Captain  Benyon,  John  Morrison,  A.  II.  Lunn,  R.  B. 
Angus,  Hector  Mackenzie,  James  Tasker,  li.  A.  Boas,  E.  B.  Qreea- 
shields,  Sir  Joseph  Hlckson.  W.  C.  Macdonald.  W.  J.  Buchanan.  Hoa. 
D.  A,  Macdonald.pi.  K.  Drummond,  M.  Burko,  R.  O.  Starke.  R.  W. 
Shepherd  Jr.,  H.  G.JStrathy,  W.  E.  Miller,  Peter  Bell,  J.  McCarthy,  Dr. 
McCarthy,  H.  Joseph,  J.  L,  Marler,  Peter  Mackenzie,  WillUm  Mac- 
kenzie, John  Ha£ue,  J.IB,  MeLea,  A,  Macnider,  E.  B.  Clooston, 
General  Manager. 

On  the  motion  of  Mr.  John  Crawford,  Sir  Donald  Smith,  President  ot 
the  Bank,  was  voted  to  the  chair;  and  on  the  motion  of  Mr.  Q.  F.  C 
Smith,  socoudod  (by  Capt.  Benyon,  Messrs.  James  Burnett  and  W.  J. 
Buchamin  were  appointed  to  act  as  scrutineers  and  Mr.  A.  Macnider, 
Chief  Inspector  of  the  bank,  was  requested  to  act  as  Secretary. 

THE  REPORT 
of  the  Directors  to  the  Shareholders  at  their  75th  Annual  General 
Meeting  held  5th  June,  1893,  was  then  read  as  follows : 

The  Dlreetors  beg  to  present  the  75th  Annual  Report  showing  thO 
result  of  the  Bank's  business  of  tho  year  ended  30tli  April,  1893. 

Balance  of  Protit  and  Loss  .\ccount  30th  April,  1892 $565,615  33 

Fronts  for  the  ye.ir  ended  30th  April,  1893,  after  deduct- 
iug  charges  of  manas;(>mout,  and  making  full  provision 
for  all  Bad  aud  Doubtful  debts 1.325.810  20 


Dividend  5  per  cent,  paid  1st  December,  1892.  ..$600,000 
Dividend  5  per  cenj,  payable  1st  June,  1893 600,000 


$1,891,425  53 


1,200.000  00 


Balance  of  Profit  and  Loss  Account  carried  forward $691,423  53 

The  flgures  in  the  accompanying  statement  show  tho  Bank's  position 
to  be  a  satisfactory  one  in  every  respect,  and  the  shareholders  are  also 
to  be  congratulated  upon  tho  very  fair  results  of  the  business  of  th« 
past  year. 

The  Overdue  Debts  secured  and  unsecured  show  a  reduction  of 
$338,000  in  the  aagresate  as  compared  with  the  statement  of  tho  same 
date  in  tho  year  1892. 

The  Directors  have  to  report  that  the  Bank  was  appointed  Financial 
Agent  of  the  Govcrnmout  of  Canada  in  Ens;laud  by  Order-in-Coiincil 
at  Ottawa  in  December  last,  and  the  leased  premises  in  Abohurch  Lane 
have  been  enlarged  to  meet  the  requirements  of  tho  necessarily  in- 
creased staff  of  clerks  there. 

During  the  past  year  a  branch  of  the  Bank  has  been  opened  at 
Vernon.  B.  C,  where  it  Is  expected  <a  moderate  and  safe  business  will 
be  done. 

The  Head  OtHco  aud  nil  the  Branches  have  passed  through  the  usual 
inspection  during  the  year. 

Donald  A.  Shitk. 

President. 


Generai,  Statement  30th  Aprh,,  1393. 
LuibUities, 

Capital  Stock $12,000,00000 

Rest $6,000.000  00 

Balance  of  Profits  carried  forward 691.425  S3 


Unclaimed  Dividends. 


Half-yearly  Dividend,  payable  Ist  Jime. 
1893 


$6,691,425  53 
4,675  69 


600,000  00 


7,296,101  22 

$19,296,101  22 

Notes  of  the  Bank  in  circulation $5,125,377  00 

Deposits  not  bearing  interest 7, .556,402  23 

Deposits  bearing  interest 19,542,424  87 

Balances  due  to  other  Banks  in  Canada 173  18 

32,924,377  23 


$51,520,478  50 


Assets. 

Gold  and  Silver  Coin  Current $2,202,67158 

Government  Demand  Notes 2,747,33100 

Deposit  with  Dominion  Government  re- 
quired by  Act  of  Parliament  for  security 

of  gener.'il  bank  note  circulation 260,000  00 

Due  by  .\ceucies  of  this  Bijnk 
and  other  Banks  in  Foreign 

Conntrle.s $8,905,633/8 

Due  by  Agencies  of  this  Bank 
and  other  Banks  in  Great 

Britain 2,118,244  65 

11,023,893  43 

Government  Bonds,  India  Stock,  Ac 1.834.00000 

Notes  and  Cheques  of  other  Banks 935.780  99 


Bank  Premises  at  Montreal  and  Branches. 

Current  Loans  and  Discounts  (rebate  Inter- 
est reserved)  and  other  Securities  and 
A.ssets 31,762,786  58 

Debts  secured  by  mortgage  or  otherwise. .        45,206  51 

Overdue  debts  not  specially  secured  (loss 
providedfor) 108,818  41 


$19,003,66700 
600,000  00 


31,916,81150 


$51,520,47860 
E.  S,  CLOUSTON,  Qen'l  Manager, 
Bank  op  Montreal,  > 

MONTBBAL,  30th  April,  1893.    J 
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THE  PRESIDENT'S  ADDRESS. 
The  President  then  spoke  as  follows :  Gentlemen.— In  movinK  the 
adontlon  oJ  the  report,  wlileh  you  will  observe  Is  a  very  short  one,  my 
task  Is  easy.  You  will  see  by  the  report  that  the  profits  for  the  year 
after  deduiting  charges  of  management  and  making  full  provision  for 
bad  and  doubtful  debts  are  .^1,325,810 '20,  and  adding  to  that  the 
amount  brought  over  from  last  year,  $565,615  33,  makes  altogether 
$1  891,425.  The  dividends  paid  amount  to  $1,200,000,  leaving  as  an 
additional  amount  to  be  brought  forward  this  year,  $125,800  20,  mak- 
ing altogether  $6i)l,t25  53  at  credit  of  prollt  and  loss,  in  addition  to 
the  rest  of  $0,000,000,  or  30  per  cent  of  the  actual  capital  of  tne  Bank. 
We  believe  that  in  putting  this  statement  before  you  provi.sion  lias 
heen  made  for  everything  in  tlie  shape  of  bad  debts.  Wo  believe  that 
It  Is  an  actual  statcmeut  of  the  condition  of  your  alTairs,  and  that  you 
can  count  on  having  wiiat  i.^  hero  shown  for  the  good  of  the  Sliare- 
hoWers,  and  looking  to  all  the  circumstances,  we  consider  that  the 
statement  is  a  very  satisfactorv  one.  The  business  of  the  past  year 
■was,  especially  in  Ontario  and  Quebec,  satisfactoi-y.  There  has  been  a 
very  large  increase  In  manufactures,  especially  in  tlio  cotton  and  wool 
hnemess.  Dry  goods,  which  liad  not  been  very  satisfactory  for  a  year 
or  two,  has  shown  great  improvement  within  the  lasrt  twelve  montlis, 
and  it  Is  believed  this  will  cx>ntinne.  Some  of  onr  friends  here  will 
ksow  that  the  Boot  and  Shoe  business,  one  of  the  important  in- 
dustries of  the  countrv,  was  most  unsatisfactory  at  one  time,  but  we 
are  happy  to  say  that  in  it  also  there  is  a  very  great  improvement. 
Lumber  during  the  last  year  was  much  better  than  for  some  years  pre- 
vlously,  and  it  is  expected  that  the  improvement  will  continue.  Wheat 
•was  disappointing,  as  the  quantity  was  not  equal  to  the  promises  of 
the  early  part  of  tlie  season.  The  quality  was  excellent ;  nothing  could 
have  been  better,  but  unhappily  the  price  was  exceptionally  low,  and 
that,  of  course,  told  against  the  farmers.  Still  with  all  that  we  believe 
that  as  a  whole  they  are  lu  a  very  independent  position,  and  that  they 
can  look  upon  themselves  as  being  at  least  as  well  ofi'  as  the  farmers  of 
any  other  country  of  which  we  have  any  knowledge.  Hay  has  become 
a  factor  in  the  exports,  and  it  would,  perhaps,  be  well  that  the  farmers 
of  the  country  slionld  give  even  more  attention  to  this  than  they  have 
done  in  the  past.  We  know  that  cheese  and  cattle  have  been  a  source 
of  very  great  profit  to  the  agriculturalists,  distributing  something  like 
$20,000,000  among  them  last  year.  While  lu  Ontario  and  Quebec,  also 
in  British  Columbia,  and  in  a  great  mea(-ure  in  tlie  Lower  Provinces, 
everything  has  been  successful,  as  I  liave  said.  It  was  not  so  to  the 
same  extent  in  Manitoba  and  the  Northwest.  There  they  had  a  great 
shrinkage  in  the  quantity  of  grain,  owing  to  the  exceptionally  dry 
weather  Just  a  thort  time  before  the  ripening  of  the  crop,  so  that  the 
volume  tor  export  was  much  smaller  than  was  expected,  and  when  to 
this  Is  added  tliat  the  price  they  received  for  tlie  ^rain  was  from  20  to 
25  per  cent,  or  even  more,  less  than  in  the  preceding  year,  we  at  once 
see  that  it  put  tlie  people  there  at  a  very  great  disadvtmtage.  We  are 
glad,  however,  to  know  that  at  present  the  prospects  there  are 
excellent.  Our  friend,  Mr.  Angu.s,  has  just  returned  from 
the  Northwest,  and  he  tells  us  ho  has  never  seen  a  better  out- 
look for  a  good  and  early  harvest  than  is  to  be  found  there 
at  this  time.  The  spring  was  somewhat  late,  but  at  present 
the  crops  are  more  forward  thau  they  have  been  for  some  years  back, 
and  with  ordinarily  favorable  weather  from  now  onwards  we  may 
look  upon  it  that  we  shall  have  a  very  good  showing  from  the  North- 
west. Immigration  for  the  present  year  is  so  far  at  least  equal  to  tliat 
of  the  past,  and  we  are  having  a  very  excellent  class  of  people  coming 
Into  our  community.  In  speaking  of  this  we  should  just  allude  to  the 
fact  that  perhaps  due  care  has  not  been  taken  in  some  past  years  of 
sending  into  the  country  assisted  emigrants  of  the  very  best  class. 
Amongst  the  Crofters  there  have  certainly  been  .sent  some  we  might 
just  as  well  have  been  without,  but  that  Is  now  known  on  the  otfier 
side,  and  we  may  feel  assured  that  very  muoli  greati  r  attention  will  be 

fiveu  to  tlie  subject  in  the  future.  But  even  the  Crofters  are  much 
etter  off  than  they  were  in  their  own  country.  What  is  really  re- 
quired in  assisted  Immigration  is  not  that  class  who  are  useless  on  the 
other  side,  but  those  who  are  willing  to  work,  and  so  become  good 
settlers  here.  These  are  the  people  who  should  be  encouraged  to  come 
to  Canada.  We  have  endeavored  to  show  what  was  the  business  of  the 
last  year,  and  what  we  may  expect  during  the  current  year  in  the 
matter  of  crops.  Unfortunately  we  find  that  one  of  our  railways  lu 
the  Northwest  is  or  will  be  obliged  to  default  in  its  interest;  a  fact  very 
greatly  to  be  ref^ettcd.  That  road  has  done  a  very  great  deal  for  the 
country  in  opening  up  the  northern  part  of  Manitoba,  yet  perhaps  It 
went  somewliat  faster  than  the  country  required;  and  while  we  are 
sorry  that  any  should  sutler  in  consequence  of  it,  at  the  same  time  it 
will  be  a  warning  perhaps  to  otliers  not  to  attempt  to  push  forward 
except  as  the  requirements  of  the  country  demand.  (Ilear,  hear.) 
We  should  consider  very  well  in  every  case  before  we  go  to  Europe 
to  ask  for  money  that  anything  which  is  unfortunate  m  its  results 
always  affects  even  that  which,  if  assisted  from  the  other  side,  would  be 
of  the  greatest  bcuelit  to  us  liere.  You  all  know  tliat  there  has  been  in 
another  part  of  the  world  a  very  unfoitimate  state  of  affairs  in  respect 
to  business,  and  that  a  great  many  banks  connected  with  Australia 
laave  been  obliged  to  suspend.  There  have  been  no  fewer  than  four- 
teen of  them,  having  a  deposit  of  some  £90,000,000,  or  $450,000,000. 
Such  could  not  possibly  occur  without  causing  great  disturbance  in  the 
money  markt  t.  HappUy,  however,  that  is  disappearing  now  and,  with 
the  very  great  resources  of  Australia,  no  doubt  in  a  few  years  it  will 
have  recovered  all  it  has  lost  by  recent  events.  While  speaking  of  this, 
it  Is  a  satisfaction  to  us  to  know  that  we  are  to  bo  connected  more 
closely  with  the  trade  of  Australia  thau  we  have  been  heretofore.  As 
you  will  have  heard,  within  a  veryshort  time  there  is  going  to  be  a  line 
of  steamers,  the  first  of  which  will  arrive  at  Vancouver  within  the 
present  month,  and  I  have  no  doubt  that  a  trade  will  grow  up  between 
our  own  country  and  Australia  which  will  be  mutually  advantageous 
The  great  benefit  wo  have  derived  already  from  the  direct  trade  with 
Japan  and  China  is  well  known,  and  from  our  closer  intercourse  for 
business  with  the  great  island  continent  of  Australia  we  may  Indeed 
look  for  a  very  great  deal  in  the  development  of  foieigu  commerce 
Now,  coming  for  a  moment  to  our  own  city  of  Montreal,  we  may  take  a 
retrospective  view.  In  1844  there  was  sometjiing  over  44,000  in- 
habitants here;  in  1871  we  had  107,000  and  an  assessed  value  of 
i^O,509,000,  the  revenue  being  $805,000.  To  day  the  population  of 
the  city  proiier  may  be  put  down  at  225,000.  If  we  count 
In  the  suburbs,  the  population  will  fall  not  far  short  of  300,000 
The  assessed  value  of  the  city  proper  is  $136,000,000,  or  thereaboufi' 
with  a  revenue  of  $2,.505,000.  That  shows  vel-y  great  advance  Indeeii 
for  the  city  of  Montreal.  Let  us  look  uow  at  the  Bank  of  Montreal 
Itself.  W  «  find  that  in  the  year  1817  it  had  a  paid-up  capital  of  $350  - 
000,  in  18  <  1  it  had  $0,000,000,  with  a  rest  of  .$3,000,000,  and  in  1893 
the  paid-up  ci.pUal  is  $12,000,000,  with  a  rest  of  $6,000,000.  We  be- 
lieve that  at  uu  time  during  tlio  last  seventy-five  years  w.as  the  Bank 
of  Moiitreiil  m  a  better  position  in  every  way  tor  tlie  purposes  for 
which  it  is  intiuded,  that  of  giving  the  best  <lividend  possible  to  the 
shareholders,  while  properly  safeguarding tlicir  capital,  and  promot- 
ing the  development  of  tlie  material  interests  of  Canada  than  it  is  at 
this  tune.  y>nhm  tlie  last  lew  mouths  this  bank  has,  as  you  are  aware 
?een  "1'}"""',V',^  the  finatcial  agent  of  the  Dominion  Go^erument,  and 
I  th  ak  it  will  iH-  admitted  on  all  hands  to  be  a  fitting  thing  that  this 
bank  hhould  be  tl.e_a(<ents  of  the  Government  of  Canada.  (Hear,  hear') 
l^.mnSIn '<"!f,;  ?/" ">"■  V?  •S",?  '«•■' Just  prid«  in  that  we  have  an 
iDBtltulion  in  Canada  which  is  fully  capable  of  fliliug  such  an  impo'  t- 
2?\,.J'""1"*"'  "".'^  "'  "'H."'*  'Jovernmeut  Informed  itself  before 
makijig  the  api.o  ntmcnt.  It  is  the  desire  and  it  is  the  aim  of  vour 
dlrcc  ors  thali.  Loudon  the  bank  sli,  uld  be  a  place  where  shareholders 
and  f  auadianTgciurally  would  naturally  go,  assured  they  will  have  a 
X.*i^T%''M'"'.""r-  ^^^.""^e  in  England  at  the  i.rcsent  moment  in 
i*?!'/?*"'  the  bank  a  gent  1(  man  w,  II  tried  in  this  country,  Mr  I  an'" 
In  whom  we  have  cause  i"  have  every  confidence     We  tr^ist  thi.t  ai 


the  shareholders,  as  well  as  the  friends  of  the  bank,  when  they 
go  to  the  other  side,  will  feel  that  in  money  matters  with  respect 
to  which  we  can  extend  assistance  or  advice,  they  will  always 
be  cordially  received  at  the  Bank  of  Montreal  in  London.  I 
may  have  said  too  much  already,  but  I  will  Just  add  that 
while  mine  was  an  easy  task  to-<lay,  seeing  that  the  state- 
ment is  so  satisfactory,  it  is  also  a  very  pleasing  duty  to  my  oo  direct- 
ors and  myself  to  present  such  a  report.  I  may  be  permitted  to  say 
that  personally  I  have  been  connected  with  the  Board  of  Directors  for 
more  than  tweuty-one  years,  and  while  I  take  no  nersonal  merit  for 
anytliing  within  that  time,  I  think  it  is  very  evident  that  the  business 
of  the  bank  has  been  well  attended  to  by  those  whom  you  have  em- 
powered as  your  Trustees  not  only  during  that  time  but  throughout  all 
tlie  years  from  the  commencement  of  the  bank ;  and  I  have  no  doubt 
that  in  making  your  selection  from  time  to  time  you  will  appoint  those 
who  will  continue  to  take  an  equally  great  Interest  in  the  affairs  of  the 
institution,  and  that  at  the  end  of  another  twenty-five  years,  or  another 
seventy-five  years,  they  will  be  able  to  give  a  statement  quite  as  satis- 
factory as  that  to-day.  (Api>lanse.)  I  have  now  to  move,  seconded  by 
the  Hon.  Mr.  Drnmmond,  that  the  report  of  the  Directors  now  read  be 
adopted  and  printed  for  distribution  amongst  the  shareholders. 

The  motion  having  been  formally  seconded  by  Senator  Drummond» 
the  General  Manager  submitted  the  following  statement: 


THE  GENERAL  MANAGER'S  REMARKS. 

Mr.  E.  S.  Clouston  said:  1  had  intended  to  restrict  my  remarks  this 
year  entirely  to  a  few  explanatory  comments  on  the  Balance  Sheet 
submitted  to  you  to-day,  and  I  will  only  depart  from  that  intention  to 
the  extent  of  pointing  out  briefly  the  characteristics  of  the  period 
which  has  elapsed  since  I  last  had  the  pleasure  of  meeting  you.  It  has 
been  a  year  of  flnauclal  disturbance,  and  not  without  anxiety  to  those 
entrusted  with  the  management  of  banking  Institutions.  We  com- 
menced with  a  period  of  financial  plethora,  to  be  succeeded  by  a  strin- 
gency of  exceptional  acuteness.  We  have  had  a  banking  crisis  iu 
Australia  of  unexampled  severity,  a  money  panicin  London  and  avery 
unsatisfactory  condition  of  afl'airs  in  the  United  Strifes,  arising  chiefly 
from  the  vexed  silver  question.  The  worst  appears  to  he  now  over, 
but  until  the  silver  and  currency  questions  in  the  United  States  are 
settled  we  can  hardly  hope  for  a  thorough  return  of  confldonce  either 
there  or  in  London.  That  this  will  be  settled,  and  that  satisfactorily, 
I  have  no  doubt,  as  matters  have  arrived  at  a  stage  where  the  great 
common  sense  of  the  American  people  will  assert  Itself,  and  the  views 
of  the  theorists  and  demagogues  will  be  relegated  to  the  background 
for  a  period  at  any  rate. 

a  In  Montreal,  also,  we  have  verged  on  troubles  in  the  stock  market, 
but  these  came  at  a  period  when  a  little  judicious  leniency  and  assist- 
ance on  the  part  of  financial  institutions  allayed  apprehension  and 
tided  the  crisis  over  without  dilliculty. 

In  the  midst  of  all  this  unrest  and  financial  excitement  it  was  a 
.source  of  relief  and  assurance  to  those  having  charge  of  financial  mat- 
ters in  Canada  to  feel  that  the  commercial  business  of  Canada  was  in 
a  sound  condition  and  that  trade  on  the  whole  had  been  fairly  satis- 
fiictory  during  the  past  year.  Profits  have  been  reduced  by  competi- 
tion in  some  cases,  but  on  the  other  hand  there  have  been  fewer  bad 
debts,  the  record  of  failures  showing  aboat  $12,000,000  against  $16, 
000,000  for  the  previous  year. 

THE  GRAIN  TRADE 

has  not  been  quite  so  satisfactory,  owing  to  low  prices,  but  there  has 
been  a  decided  improvement  In  lumber,  and  the  prospects  ahe.ad  are 
good.  There  is  no  great  speculative  inflation.  What  inflation  there  was 
m  the  Stock  Market  has  already  largely  corrected  it>eir,  and  if  the  banks 
will  only  act  with  caution  and  circumspectio'u,  neither  encouraging 
speculative  ventures  nor  refusing  judicious  assistance,  there  is  no 
reason  why  the  coming  year  should  not  be  a  satisfactory  one  for  Can- 
ada. It  must  be  a  year  of  caution,  however,  as  the  condition  of  affairs 
in  the  United  States  is  not  reassuring  and  we  may  be  more  or  less 
affected  by  It  owing  to  our  commercial  relations  with  that  country.  It 
should  also  be  a  period  of  economy,  and  that  apjilies  to  governments, 
cities  and  municipalities  as  well  as  the  commercial  community;  for  we 
have  been  spending  too  much  money;  too  many  subsidies  to  railways, 
too  many  expensive  works  and  too  much  good  money  wasted.  Those 
having  charge  of  the  purse  strings  will  do  well  to  draw  them  tightly 
during  the  coming  year. 

REFERRING  TO  THE  STATEMENT 
before  you,  there  is  nothing  that  calls  for  special  mention,  as  there 
have  been  no  great  changes.  The  profits  for  the  first  half  of  the  year 
were  low,  as  our  balances  in  London  and  New  Y'ork  yielded  a  poor  re- 
turn. During  the  winter,  however,  rates  improved,  and  we  were  able 
to  show  results  tor  the  year  of  about  11  per  cent.  The  overdue  debts 
have  been  reduced  liy  realizatious  and  additional  appropriations,  and 
now  stand  at  .$154,000— not  a  very  large  sum  considering  the  size  of 
our  business.  I  believe  that  we  have  fully  appropriated  for  everything 
bad  and  doubtful,  and  the  shareholders  may  rest  assured  that  we  have 
rather  under-estimated  than  over  estimated  our  assets.  I  think  it  will 
be  found  that  we  have  come  through  the  trying  times  of  the  past  year 
with  added  prestige  and  credit  to  the  institution  every  where,  and  while 
keeping  ourselves  in  a  sound  condition  we  have  been  able  to  meet  the 
legitimate  demands  of  our  customers  and  extend  aid  on  important 
occasions. 

It  is  not  necessary  to  say  anything  about  the  strength  of  our  financial 
position.    The  statement  speaks  for  itself. 

Our  large  capital,  while  a  protection  to  the  note-holder  and  depositor, 
calls  for  the  constant  employment  of  large  sums  to  create  profits,  and, 
as  deposits  in  this  country  arc  limited,  we  at  one  time  thought  of  en- 
couraging them  from  England  and  Scotland,  but  on  enquiry  we  found 
that  though  there  would  have  oeen  no  difficulty  in  obtaining  them  in 
considerable  amounts,  the  Australian  banks  were  willing  to  pay  a 
higher  rate  of  interest  than  I  felt  could  be  m.ade  profitable  here,  so  we 
abandoned  the  idea,  and  I  am  glad  now  that  we  did  so.  In  fact,  though 
our  large  capital  and  small  deposits  tell  seriously  against  our  dividend 
earning  iiower,  etill  the  very  smallness  of  the  latter  is  a  great  element 
of  security  iu  a  crisis  like  that  wliich  overtook  Australia.  Such  a  crisis, 
I  am  hapjiy  to  say,  is  never  likely  to  visit  this  country,  as  our  banking 
system  and  practice  are  radically  difl'erent. 

It  is  my  earnest  desire  to  keep  the  shares  of  the  bank  entirely  out  of 
the  realm  of  speculation  and  place  them  iu  the  same  category  as  Gov 
ernment  securities,  where  the  shareholders  may  be  assured  of  un 
doubted  safety  and  eujoy  a  fixed  Dividend.  With  that  object  in  view 
you  will  understand  that  it  is  my  aim  more  to  maint.ain  and  increase 
the  hlgli  standing  of  the  bank  rather  than  attempt  to  force  lar^ 
profits. 

THE  DISCUSSION. 

Mr.  John  Morrison  thought  that  a  detailed  statement  of  the  disbure* 
mentsand  losses  should  be  submitted  to  the  Shareholders  at  the  clo-e 
of  each  year. 

Mr.  John  Crawford  thought  that,  in  view  of  the  unprecedented 
cilamity  which  had  swept  over  Australia,  both  the  Directors  and  the 
.Shareholders  of  the  Bank  of  Montreal  might  well  join  hands  in  mutual 
congratulation  at  tlie  result  of  the  year's  operatious.  It  was  a  plea.slng 
feature  to  see  that  thty  were  eontiuually  addiugto  their  profit  and  loss 
account,  which  now  stood  at  $700,000 ;  but  he  was  of  opinion  that  they 
should  not  stop  adding  to  it  until  it  had  reached  atleast  $1,000,000 
The  Directors  had  shown  an  ominous  silence  regarding  bonuses 
Was  it  to  be  Inferred  from  that  that  the  term  was  practically 
obsolete  I  from  what  he  learned  from  outsiders  it  appeared  to  him 
that  there  was  a  speculative  mania  abroad,  and  eveu  in  that  commu- 
nity. It  should  be  vigorously  repressed.  He  spoke  of  the  i  xpenses  of 
the  bank  being  greater  in  proportion  than  those  of  otHer  banks,  and 
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vont  on  to  urge  the  publication  of  tbe  gross  Iokhoh.  lie  alao  favored 
the  i)»ylng  of  illvliiiMidB  quarterly,  and  said  that  the  adoption  of  hucIi  a 
polliy  would  elevate  the  liank  ot  Montreal  to  the  hlghont  pinnacle  of 
poi)uJarity. 

The  President— I  would,iu»t  Kay  to  Mr.  Ciawfoid  that  lu  the  matter 
of  bonuses  wo  shall  be  quite  as  greatly  delighted  as  he  can  posHlbly  be 
to  give  a  bonus.  He  knows  very  well  that  at  the  time  a  dividend  »f  10 
per  cent  was  paid  by  this  bank,  it  was  no  diflleiilt  matter  to  get  8,  9  or 
10  per  cent  for  mouey  throughout  Canada.  Today  It  Is  really  no  easy 
matter  to  got  beyond  .5  per  cent  on  good  seeurlty,  while  a  row  years 
ago  vou  could  get  7  and  8  per  cent  on  real  estate  and  even  higher.  I 
think  that  will  be  one  reason,  as  he  will  see,  why  the  Bank  of  vioutreal 
as  well  as  other  liauks  cannot  to-day  make  the  same  return  t«  share- 
holders as  they  did  In  former  years.  Mr.  Crawford  has  given  a  word 
of  caution  In  respect  t"  speculation.  I  can  assure  him  that  the  Direct- 
ors would  never  for  oue  moment  lend  tiiemselves  to  the  supjwrt.  of 
rash  speculation  or  anytliiug  like  stock  gambling,  and  I  trust  that  in 
the  future,  as  in  the  past,  the  Bank  of  Montreal  will  do  every- 
thing In  Its  power  to  discourage  these.  As  to  expenses,  I 
tbluK  my  friend  Is  somewhat  in  error  when  ho  8i>eak8  of 
the  expenses  of  the  Hank  of  >toutreal  being  relatively 
larger  than  those  of  smaller  banks.  The  fact  is  they  are  smaller 
than  those  of  other  banks,  and  while  the  Directors  know  that 
they  have  a  stall'  equal  to  everything  that  Is  x-equlred  of  the  bank,  men 
of  ability  and  exi>crience,  men  in  wlioni  they  have  cvei-y  coulldeiice, 
they  are  aware  that  In  mauy  instances  tlie  salaries  iutiie  Bankof  Mon- 
treal are  not  equal  to  those  given  l)y  some  other  banks.  But  the  dilt'er- 
ent  members  of  tlie  stall" are  thoroughly  loyal  to  tbe  bank,  and  1  do 
not  think  you  will  tlnd  amongst  them  any  who  If  temptation  wore 
offered  them  In  the  way  of  salary  would  care  to  change  elsewhere. 
Sttll  I  wish  to  show  that  the  exi>on»es  of  the  Bank  of  Montreal  are  rel- 
atively less  than  those  of  most  of  the  banks.  As  to  tlic  pnldlcatioa  of 
gross  losses  spoken  of  by  Mr.  Crawford,  the  matter  has  been  referred 
to  before,  and  it  will  be  fortiie  cousideratiou  of  those  Directors  who 
may  be  appointed  b;,  you  to-day,  who  may  be  relied  upon  to  do  what 
they  believe  will  Ije  most  to  the  advantage  of  those  whose  trustees 
they  are.  Concerning  a  quarterly  divldcud  it  would  be  a  very  nice 
thing  indeed  If  we  could  have  a  dividend  quarterly  instead  of  half- 
yearly.  It  would  entail  some  more  work,  no  doubt,  Imt  th-^  tirst  oiyect 
of  the  Directors  of  tbe  Bank  of  Montreal  has  been  to  bring  tlie  dividend 
to  that  point  at  which  it  shall  approach  as  nearly  as  possible  In  char- 
acter to  a  debenture  or  bond  in  point  of  regularity  of  interest,  that  is, 
a  steady  yearly  dividend  of  ten  per  cent,  llaviug.  as  we  believe,  now 
arrived  at  thi.s  point,  it  niay  he  well  for  a  future  Board  to  ei»usider  the 
8ub.)cct  of  quarterly  dividends.  I  am  sure  that  we  are  glad  to  listen  to 
any  suggestions  from  my  friend  Mr.  Crawford  or  any  other  share- 
holder who  takes  as  deep  an  Interest  in  the  affairs  and  growth  of  the 
l)ank  as  he  does. 

The  lion.  D.  A.  Maedonald  congratulated  the  directors  and  the  mana- 
ger on  the  precautious  they  had  Indicated  for  the  comiug  year,  as  he 
believed  that  the  stal>ility  of  the  country  was  not  such  as  to  warrant 
banks  undertaking  large  speculations  of  any  kind.  Ue  hoped  that  the 
prospects  of  tlii^  year  whicli  had  been  laid  before  the  uieetiug  would  be 
realized,  but  they  must  l)ear  In  mind  that  with  the  late  sowing  in 
Manitoba  and  the  early  frosts  which  might  come,  there  was  danger 
ahead  in  that  province.  He  had  no  doubt  t'lattlie  Directors  did  the 
best  they  could,  liut  the  Shareholders  should  lie  taken  soincwiiat  into 
the  eonfldence  of  the  board.  It  would  be  gratifying  to  tlie  Sliareiiolders  it 
a  statement  were  rendered  to  them  showing  the  oipenditures  of  the 
bank  and  the  salaries  paid  to  all  the  employes  of  the  institution.  He 
wished  to  know  if  it  were  true  that  the  Directors  had  undertaken  to 
build  a  residence  for  the  Manager. 

The  President — 1  may.  without  hesitation,  say  that  it  is  the  intention 
of  the  Board  that  a  liouse  should  be  build  for  the  General  M  inager. 

After  some  further  remarks  by  Mr.  Macdouald  regarding  the  salary 
of  the  (Jeneral  Manager  and  the  expenditure  on  the  proposci  residence. 
which  wore  satisfactorily  replied  to  by  the  President  and  Mr.  Druiniiioud, 
Mr.  Burnett  said  there  were  some  details  about  the  mauugeiiient  of  the 
bank  which  only  the  Directors  should  know,  and  statement  of  losses  was 
one  of  these.  The  Sliareiiolders  should  have  contldenee  enough  in  tlie 
Directors  to  leave  to  them  the  details.  As  to  the  exiienses  of  the  bank, 
he  would  think  less  of  the  Directors  if  they  had  not  the  liest  men  in  the 
country,  and  the  best-paid  men  in  the  countr.v.  He  did  not  know  what 
the  salary  of  the  (ieiicral  .Manager  was,  but  lie  should  have  the  higliest 
remuneration  of  any  man  in  a  similar  position  in  Canada.  No  com- 
pany or  bank  ever  caine  to  gi'ief  by  securing  the  best  men  available, 
and  paying  them  the  best  salaries. 

The  motion  for  the  adoption  of  the  report  was  then  carried  unani- 
mously. 

THANKS  TO  DIRECTORS  AND  OFFICERS. 
Mr.  Hector  Mackenzie  moved : 

That  the  thanks  of  the  meeting  Vie  presented  to  the  Presidi-nt,  Vice- 
Pretldent  and  Directors  for  tlielr -attention  to  the  Interests  ot  the 
Bank. 
This  was  seconded  by  Mr.  James  Taskcr  and  agreed tounaniinously. 
The  President— For  m.v  colli  affui's  an<l  mysclt  I  beg  to  say  that,  in 
view  of  ihc  discusstcm  weliave  had  on  thisoccasiou.  It  is  our  laruest 
desire  on  all  occasions  to  take  our  sliarcholders  and  constituents  into 
our  coutideuce  most  fullv  anil  in  every  respect  In  which  we  be.ievc  it 
is  in  their  own  interest  t'lat  we  sliould  do  so.  Tlicre  are  nuiny  tliimrs 
whicli  should  not  co  out  to  the  Kcueral  publio  with  ivgard  to  the  uiau- 
agement  and  affairs  of  a  bank;  but  you  have  heretofoi  e,  and  I  feel  quite 
sure  you  will  in  the  futuc,  have  that  conHdenee  In  those  you  put  on  the 
Board  of  Directors  that  you  will  feel  their  one  earnest  desire  and  only 
aim  Is  to  do  that  which  is  best  In  your  own  interests,  they  tbemselvfs 
being  sharebohiers  to  a  larxe  amount.  Wo  thank  you  very  much  for 
the  conlldence  you  iiavi'  placed  in  us,  and  I  am  sure  that  the  ilirectors 
who  may  eome'ln  to-day  will  do  their  utmost  to  continue  the  prosperi- 
ty of  the  bank.    I  Ihanli  vou  most  hcarlily  for  your  vote  "f  thanks. 

Mr.  R.  B.  Angus  moved :— That  the  thanks  of  the  meeting  be  given 
to  tlie  (leneral  Mauager.  the  Inspector,  the  Managers  and  other  oi!iCi;r8 
of  the  bank  f  tr  their  services  during  tae  past  year. 

In  raoviuK  the  resolution  he  said:— I  have  peculiar  pleasure  In  mov- 
ing this  resolution  of  thanks  to  the  executive  officers.  It  is  not  so  long 
since  I  was  one  of  tliem  I  have  the  honor  of  knowing  many  of  them 
personally,  and  am  well  iware  of  the  loyalty  and  zeal  with  which  they 
are  actuated  in  the  discharge  of  their  duty.  I  have  also  duriiu;  the 
past  year  been  an  Interested  director  of  the  bank  ami  watched  Its 
progress,  and  I  am  fullv  aware  of  the  great  aniouiit  of  tliought.  indus- 
try and  good  judguient  displayed  bv  tlie  leaiiing  officers  ol  the  b  tnk  in 
their  work.  Thtreforc  I  ask  you  to  Join  me  unanimously  in  thanking 
your  exeeutiv  officers  for  rue  good  services  they  have  rendered  to  tlie 
lastltutiou  during  the  past  year. 

This  was  seconded  by  Mr.  W.  H.  Meredith  and  unanimously  carried, 
the  (Seneral  Maiiaiicr  iirletiy  returning  thanks. 

Mr.  James  O'Brien  moved:  Thattlioballotnowopenforthc  election  of 
directors  be  kept  open  until  three  o'clock,  unless  tlfteen  minutes  elapse 
without  a  vot.i  being  oa»t.  when  It  shall  be  closed,  and  until  that  time 
and  for  that  purpose  only  this  m.'cting  lie  continued. 
This  was  seconded  b  Mr.  B.  A.  Boas  and  carried. 
OnthemoilouotMr.  John  Morrl.ion,  a  vote  of  thanks  was  tendered 
the  Chairman. 

THE  DIRECTORS  ELECTED. 
Subsequently  the  scrutineers  re;iorted  that  the  following  was  the  ro- 
■ult  of  the  election  of  directors:  Sir  Donald  A.  Smith,  K.  C.  M.  U.:  Hon. 
George  A.  DrufiiTu  >iid.  M-ssrs.  A.  T.  Paterson.  H«,'h  Mel,<)nnan,  E.  B. 
Oreenshields,  W.  C.  McDonald,  M.  C;  Sir  Jolin  Caldwell  Abbott,  h..  C. 
M.  G.;  B.  B.  Angus  and  \V.  H.  .Muredith. 

Tlie  President  and  Vice  I'resideut  in  the  ordin  iry  course  of  tilings 
will  be  elected  at  to-day's  B  >ard  meeting. 


'  fiOTernmeut  Paretaues  of  SllTer.— The  following  shows 
the  amount  of  silver  purchased  to  date  in  Juue  bj  tbe  Oor- 
erament. 


June   2 

**      5 

•'    7.j"i!;";";;:;;;"; 
"    9 

'Looal  pnrohasea 

Total  In  month  to  date 


Ounce* 
offend. 


890,000 
12<2,000 

966,000 
1,149,800 


4,297,S00 


Ouneu 
purek€utd. 


620,000 
550,000 
360,000 
S97,800 


2,127.800 


fneepaM, 
|0'8300  •  fO-SSOS 

$0-8300  •  io-Aais 

•0-836S  «  90-83tlO 
«0-8208  9  •0-8320 
«     


•0-8 .98  9  •0-8860 


*  Tbe  looal  Durohaaes  of  eaob  week  are  not  reported  tlU  Mondar  of 
the  foUowing  week. 

United  States  Sab-Treasnrjr.— The  following  table  shows 
receipts  and  payments  at  the  Sub-Treasury. 


Date.      lueetvu. 

Paumtntt. 

Balance* 

Coin. 

Coin  Oert'e.    Ourreruy. 

June  3      5,400,818 

"       5      4,877,013 
"      6      6,20:1,901 
"      7       a,-<8.i,008 
"       8      3,8ti2,>.57 
•■      9|     2,970,693 

2,196,740 
3,211,700 
7,19^,971 
2,851,930 
4,8»0.056 
2,469,080 

$ 
58.00i.l9>» 
."^9, 123.221 
59,09.%,732 
62,030,592 
6'2,931,037 
68,217.966 

9                  9     . 
1,724,720    21,846,746 
1,617,88  1    22,498,846 
1,600,428    2l,55i,724 
1,774,550    21,483,821 
278,496    21,001,981 
305,418    21,239,793 

Total'   29,207,070 

22,813,480 

Citr  Uallroad  Hecarities— Brokers'  Quotations. 


AtUntlo  Av.,B'klyn.8t'k. 

aen.  M.,&s,  1908...AdtO 
Bl'oker  8t  S.  Fui.  K.  -Stk. 

Istmort.,  78.,  ieoo-.J,)kJ 
Sr'dway  £  TtaAv.  -St'k.. 

lat  men.,  &b,  1904  .JAD 

Idmort.,  6«,  1914...JAJ 

B'war  1st,  fie,  gn 't>4 

Snd  DB,  Int.  as  rent.,  'Ofi. 
Brooklyn  City— NewStook 

B'klyncrassfu  6s.,  IB08 
Bkn.OY<&N'iiSs.l9H8  JAJ 
Oentral  CrosstowD— 8t'k.. 

lat  mort.,  6B.lii22.M<tN 
Oent.  Pk.N.A  K.  ItiT.— .Stk. 

OonBolB. 7b,  1902  ...J*I) 
Oir  Dk.E.B.A  Bat'r- Stk. 

Ut  Bort.,  7b.  1898..JAD 


100 

25 

80    1 

108 

111  i 

182 

104 

104 

1(4 

92 

-  - •••• 

2;i5 

240     1 

107 

100 

IDS    ! 

150 

115 

130    1 

ISO 

im 

140 

103 

jOrr  Dock  E.  B'r  A  B.— 
Sortp 

■Ichth  At.— Stock. 

iKlgbthAT.— 8«riD,6«,1914 
,43d  A  Sr'nd  St.  F'rr-Stk. 

iBt  mort.,  7s,  1893.AAO 
42d  St.  Manh.^  8t.N.ATe. 
I    iBt  mort.,  6b,  1910..  MAS 

I    2d  M„  Inoome.ea J<fcJ 

|Hon8t.W.St.*  P.*"T— atk. 
I    iBtmort.,  7a,  1894..JAJ 

Ninth  Ave 

Setond  Ave.— Stock 

lat  mort.,  5b,  1909.  MAN 

iSlxtb  Ave.— Stock 

Third  Are 

lat  M.,  8s,  1987.  J*J 
Twenty-tliird  St.— Stock.. 


I 

9S  100 

387  

106  110 

800 

103  

70    73 
110  113 

60,  64 
300  ..... 

1041 

137,134 
....1137 
100  lUS 
...  310 
180  188 
118  ..,.« 
300  ..._ 
I 


M.  Y.  and  Brooklyn  ttas  Secarities— Brokers'  Quotations, 


CIAS  COMPANIES. 

Bid. 

Aak.  1      SAS  OOMPANIBU. 

Sia. 

Aak 

180 
110 
140 
180 
100 
87 
116 

130 

ii'i  ■ 
oi" 

132 

130 
106 
IDS 
130 
1U6 
170 

ms 

80 

JTeraey  City  A  Hoboken.. 

Bonda,  6a..'l. ...... ... 

iba  ' 

lletropoU  tan— Bonds 

MntnaKN.  VI 

Monlolpal— Bonda,7a..-. 

iss 

ECftasati  (Brooklyn). ...... 

Bonds,  6a. ....... ........ 

9crlp 

Eqaitable 

178 

Met^poUcaniBrooklyB).. 

Stftndftril  pref 

84 

Do       com 

35 

40 

Auction  Sales — Among  other  securities  the  followmg,  not^ 
regularly  dealt  in  at  the  Board,  were  recently  solil  at 
auction. 

By  Messrs.  R.  V.  Harnett  &  Co.: 

Shares.  I  Shares. 

797  Workman  Stand.  B'k  Co  $25       50  Corn  Eichaneo  B:ink 2">5 

15  Empire  State  Bank 120     |50Natlonal  Park  Bank 302 


By  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 
4 Mechanics'  Nat.  B.uik...l9')>« 

4  People's  Fire  Ins.  Co 89 

55  Washinittoo  Trust  (Jo  ...184li 

83  Citizens'  Fire  Ins.  Co 105 

150  Olens  Falls  Fire  lus.  tk).53ti 

10  Uuitcil  .states  I'rust  i'o..8i0 

84  Mech  inks'  .Vat.  B:iuk...l7.5 
lOThurber-WhylandCo.pf.   72>ii 


Share*. 
23  Third  Avenue  KR.  C0...I8I 
10  Hauover  Fire  Ins.  Co. -..130 
1000  North  Aiabam-kFuruaca^ 

Fu  inJry  A  hand  Co $3l)t 

Biiiutt. 
$25,0.10  Holston  Salt  A  Plas- 
ter Co.  Islos.. . 82 


|$auUtug  aud  Iftuauctal 

THE  MERCANTILE  NATIONAL  BANK 

OP  TUK  VITV  OF  NEW  VOKK, 
N«.  191  Broadway. 

Oarlua.         •      •1,000,0001  SarploaFaad,    -    •1,000,000 

WILLIAM  P.  ST.  JOHN,  Praaldent.    I  FKBDUKIOK  B.  SCUBNOK.  Oaablet. 
JAUBS  ▼  LOTT,  Asatstant  CMhlar. 
AOOOUNTS   SOLICITED. 

Spencer  Trask  a.  Co., 

basksrs. 

10  Wall  St.,  I<ievr  York.  18  Conzreaa  St.,  BoaMM 

Albaair.  ProTldeno*. 

Membflra  of  New  York  and  Boatoa  Stook  Ezctuuiffaa. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  &  Co., 

BANKERS    A!n>    DEALERS    IS    INVESTMEITr   8EC0RITUS. 

KO.  44   WtLL  ST.,  NSW  YORK. 

Samoei.  I>.  D.kViB,  CUAs.  B.  Van  Nostiiaj«o. 

Member  N  Y.  Stock  tixouaui^. 
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%}it  ganlijers'  ^a^jettje. 


niVIDBNOR. 


J»ram«  of  Company. 


Railroads. 

Boston  &  Albany  (quar.l 

Chicago  &  East  Illu.  pref.  (quar.) 
CIcv.  fin.  Chic.  &St.  L.  iit.(quar.) 

Morris  &  Essex  (gnar  ) 

N.  Y.  <'ent.  &  Hud.  River  (quar.) 

J».  Y.  &  Harlem 

Eutlaud 

laiscellaneona. 
American  Sugar  Kelining  pref... 
"  ••  com.  (qnar.) 

ChlcBKO  Gas  (quar.) 

Commercial  (able  (quar.) 

Geiieral  Eleitrlc  prel 

Jnternatlonal  Bell  Tclep 

Maryland  Coal  pref 


Per 
Cent. 


2 

4 
Z 


3 

li« 

1% 

3>s 

5 

2^ 


When 
Payable, 


June  30 

Tuly  1 

July  1 

.luiy  ] 

July  15 

July  ) 

July  1 


July 

lune 
July 
July 
July 
July 


Books  Closed. 
(Day  inclunve.) 


June  11   to  June  30 

June  18  to  July  2 
June  9  to  June  30 
June  16  to  July  16 
June  16   to  July    2 


3  June 13 

26  June  16 
1  Juue22 
1  June  20 
1  lune 10 
1  June  18 


to  July    4 

to  June  26 
to  July  2 
to  July  2 
to  July  1 
to  July     2 


•  At  I  ale  oi  7  lei  I  eat  ler  aunuj),  eeml-annual  on  part  quarterly  on 
re  uainder. 
;SH».  WAI.L  8TKKET,  FRIDAY.  JUNE  9,  1S93-5  P.  M. 

The  Money  Market  and  Financial  Situation.— A  distinct 
point  has  been  made  this  week  in  the  definite  utterance  of 
President  Cleveland  announcing  that  a  special  session  of  Con- 
gress will  be  called  between  the  first  and  the  fifteenth  of  Sep- 
tember, or  earlier  than  that  if  necessary.  This  move  towards 
gome  positive  action  is  helpful  in  financial  circles,  where  noth- 
ing is  more  damaging  than  a  long  continued  uncertainty  as 
to  matters  of  supreme  importance  touching  business  interests. 

The  sober  second  thought  of  our  whole  country  is  generally 
a  pretty  soimd  and  conservative  thought,  and  it  is  only  in  this 
■way  that  we  <»n  ever  consider  the  voxpopuU  vox  del.  In  the 
present  case  the  silver  law  of  1890  is  working  such  palpable 
injury  in  all  (juarters — whether  we  look  at  the  immense  loss 
of  gold,  the  failures  arising  from  loss  of  confidence  and  de- 
struction of  credit,  or  the  low  prices  of  wheat,  cotton  and 
other  (lomestic  products— that  it  would  seem  as  if  no  im- 
partial, honest  and  intelligent  man  could  fail  to  vote  for  its 
repeal. 

The  railroad  gross  earnings  are  keeping  up  remarkably  well, 
as  may  be  seen  from  the  extended  tables  published  in  the 
Chronicle  tliis  week,  though  we  know  very  well  that  rates 
are  at  a  minimum  and  net  earnings  are  only  made  by  strict 
economy.  The  World's  Fair  business  is  beginning  to  tell  and 
from  the  first  of  June  it  will  be  a  large  item  in  the  earnings  of 
Chicago  roads,  as  the  number  of  visitors  has  heretofore  been 
kept  down  by  the  general  knowledge  that  the  exhibits  were 
not  aU  ready. 

New  York  has  sent  large  amounts  of  currency  West  this 
■week,  to  help  the  banks  out  of  their  money  troubles,  and  on 
the  other  hand  we  have  a  very  favorable  turn  in  the  decline 
here  in  foreign  exchange  on  a  reduction  of  a  full  1  per 
cent,  from  4  to  3  per  cent,  in  the  Bank  of  England 
rate.  While  the  West  and  South  are  calling  for  more 
money  in  spite  of  our  issue  of  over  §4,000,000  new  currency 
every  month,  how  is  it  that  a  gold  covmtry  like  Great  Britain 
can  maintain  her  equilibrium  in  the  face  of  such  gigantic 
convulsions  as  the  Baring  crisis  and  the  recent  Australian 
disasters,  and  yet,  without  making  any  forced  or  fictitious 
issues  of  currency,  keep  the  rate  of  interest  in  London  at  3@4 
per  cent  ?    This  is  a  question  worthy  of  some  study. 

The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  from  3  to  12  per 
cent,  the  average  being  i%  per  cent.  To-day  rates  on  call 
vere  5  to  12  per  cent.  Commei  cial  paper  is  quoted  at  6  to  7  p.c. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £1.383,700,  and  the  percentage  of 
reserve  to  liabilities  was  46-55,  against  41*53  last  week;  the 
dis:ount  rate  was  reduced  from  4  to  8  per  cent.  The  Bank 
of  France  shows  an  increase  of  375,000  francs  in  gold  and 
1,425,000  francs  in  silver. 

The  New  York  City  Clearinij-House  banks  in  their  statement 
of  June  4  showed  a  decrease  in  the  reserve  held  of  $5,780,800 
and  a  surplus  over  the  required  reserve  of  $30,987,500,  against 
125,489,925  the  previous  week  : 


Oipltal 

Borplne 

L^ansaoddlec'tc 

C'roolation 

Net  deposits 

Specie 

J.^gal  tenders... 
Ksserve  held.... 
Ligal  reserve.... 


1893. 

June  4. 


t 
60,422 

71.3(!7 

410.6S10, 

6.570, 

431,411, 

70,1. "ifi, 

58,683, 

128.810, 
107,852, 


,700 
,500 
.200 
500 
,200 
4C0 
900 

300 
800 


Diffenn'tfnm 
Prev.  week. 


Inc, 
Deo. 
Dec, 
Dec. 
Dec. 

Dec. 
Dec. 


,    788,600 

50,200 

5,313,500 


1892. 
June  4. 


60,372,700 
67,906,800 
492,701.700 
5,723,600 
542,06;  ,000 
600,700:104,035, 800j 
5,280,100    55,158,2001 

5,780,800  159,195,000 
1,328,375:135,515,250 


1891 
June  6. 


$ 
60,772,700 
64,366,700 

336,236,400 
3,139,700 

3^3,sid2,400 
59,751,300 
42,906,900 

102,658,200 
95,970,600 


20.987..')00'Dec  4.452.4251  23,679.7501     6,687,600 


f  oreiicii  J^xcliHDite. — The  rates  for  sterling  exchange  which 
for  so  long  have  ruled  strong  suddenly  developed  weakness 
on  Tuesday,  in  consequence  of  lower  discounts  in  London 
tlie  Bank  rate  being  reduced  on  Thursday  and  free  drawing 
against  foreign  purchases  of  stocks,  and  wheat  and  other  I 
commoditfcs.    President   Cleveland's  statement  produced  a 
good  effect  on  the  market.    Gold  shipments  have  been  con-  ' 
fined  to  the  $1,000,000  sent  out  Tuesdav.    The  market  to-day' 
•was  weak  and  ULfxttled.    Actual  rates  of  [.exchange   are: 


Bankers'  sixty  days  sterling,  4  84%'(g4  85;  demand,  4  SS^<(^ 
4  87;  cables,  4  87(S4  87'^. 
Posted  rates  of  leading  bankers  are  as  follows: 


June  9. 


Prime  bankers'  sterling  bills  on  London. . 

Prime  oommercla. 

Doomnentary  commercial 

Paris  bankers  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (r6iolim8rks)b'nk«rB 


Sixty  Dayt. 


Demand, 


4  86    ■a'4  80H!4  88    ®4  88i» 
4  83?4®4  84    I        

4  83ia«4  83%'        

5  20    «5  IS-ixS  18i«»5  17i» 

39l3,6a39'^,i      401,e'»4Ci9 


The  following  were  the  rates  of  domestic  exchacKe  on  Jiew 
York  at  the  under-mentioned  cities  to-day:  Savannali,  buying 
14  discount,  selling  par  @  i-g  premium  ;  Charleston,  buying 
par,  selling  J^  premium;  New  Orleans,  bank,  $1  50  premium, 
w>rpraercial  75c.;  St.  Louis,  §1  00  per .51,000  discouat;  Chicago, 
$1  25  per  Sl,000~^discount. 

United  States  Bonds.— Quotations  are  as  follows: 


Interest  June 
Periode      3. 


June 
5. 


June 
6. 


June 

7. 


June 
8 


Ju,ne 
9. 


28, reg.  Q.-Mcb.  *  99    ,*  99     *  99     •  9Si«    *98>s'     95% 

48,1907 ree.,Q.-Jan.  'IIII4  'lll'i  'llO's'  HO^  *110>«*110'« 

49,1907 coup.|Q.-Jan.  *112'4 '11214*112    ;*ill>»11ll-^'   llli« 


68,  oar'cy,'95 reg.iJ.  &  J. 

68,  cur'cy,'96 reg.U.  &  J. 

68,  oar'c,y,'97 reg.  I  J.  &  J. 

6s,  our'ey,'98 reg.  J.  *  J. 

6s,  cttr'oy,'99 ree.  Ij.  &  J. 


102 "a  *102isl*102is  *102isi*102is  *102ia 
-105    1*105      *105     *105    i*103    i*105 
*108    !*108     '108     •107i«,*107i«*107ifl 

mi's 'Ill's  •aii«!*iii   Km   ,«iii 

*113'«*113'a*113isl*113    1*113    1*113 


'TliiBistlieprloe  bid  attue  monuuK  board:  nozoie  waa  tuade. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include:  §3,000  Alabama,  Class  A,  at  100,  f  1,000  Class  C 
at  94J^>  and  §30,000  Virginia   6s   def'd  trust    receipts  at  4. 

The  mai-ket  for  railroad  bonds  has  been  extremely  rarro-iv 
and  almost  featureless.  Reading  bonds,  of  which  mention  was 
made  last  week,  show  slight  improvement  compared  with 
the  low  prices,  about  the  lowest  of  the  year,  then  ruling. 
Rock  Island  5s  have  been  in  some  demand,  on  the  publication 
of  the  results  for  the  late  fiscal  year.  Richmond  Terminal 
bonds  have  been  quiet  and  weak,  lingering  near  the  low  level  to 
which  the  reorganization  plan  reduced  them.  The  investment 
demand  for  bonds  is  very  limited,  so  that  fluctuations  in  price 
do  not  coimt  for  much,  and  slight  recessions  are  natural. 
But  it  should  be  observed  that  many  excellent  bonds  are  now 
obtainable  at  prices  sensibly  lower  than  prevailed  a  few 
months  age.  At  the  same  time  it  should  be  said  that  consid- 
ering the  shaking  up  the  stock  market  has  experienced,  bond 
values  have  been  remarkably  well  maintained. 

Railroad  and  Miscellaneons  Stocks.— The  weakness  in  the 
stock  market  referi'ed  to  in  our  last  report  received  a  sudden 
check  on  Tuesday  upon  the  announcement  from  Washington 
that  the  President  had  publicly  expressed  his  determination 
to  call  an  extra  session  of  Congress  in  September  to  deal  ■with 
the  silver  question.  The  upward  movement,  however,  which 
occurred  was  not  so  great  as  might  have  been  expected,  most 
of  the  list,  in  sympathy  with  (Cordage,  reacting  after  a  small 
rise.  Still  London  bought  quite  freely  of  her  specialties,  and 
to-day,  though  dealings  were  not  large,  a  much  more  confident 
feeling  prevailed,  foreign  exchange  having  fallen  sharply  and 
the  state  of  affairs  in  Chicago  having  greatly  improved.  St. 
Paul,  Lake  Shore  and  Louisville  &  Nashville  reflected  the 
more  hopeful  view  taken  by  foreign  markets,  all  of  them  being 
higher  than  last  week.  The  increase  in  earnings  of  the  Illinois 
Central  for  the  month  of  May  is  quite  in  accord  with  ideas  of 
what  the  Chicago  Fair  shouMdo  for  roads  enjoying  that  traffic, 
but  of  course  the  Illinois  Central  occupies  an  exceptional  place 
among  the  Chicago  roads  .The  N.  Y.  Central's  report  of  gross 
earnings  for  May  was  also  remarkably  good  and  the  stock  was 
benefitted  thereby. 

Baltimore  &  Ohio,  on  Monday  on  a  single  sale  of  lOO 
shares,  fell  to  67,  the  lowest  price  recorded  for  it  in  many 
years.  It  is  reported  that  the  company,  in  view  of  the  lo'w 
rates  for  traffic  prevailing,  is  about  to  institute  certain 
economies,  and  apparently  it  was  because  of  this  report,  looked 
upon  in  an  unfavorable  light,  that  the  price  declined.  It 
closes  to-day  at  74.  Richmond  Terminal  has  been  one  of  the 
weakest  points  in  the  market,  and  from  23  2@2'?8  last  Friday 
fell  yesterday  as  low  as  ^,  but  to-day  this  last  sale  was  made 
at  V^i  cash.  The  Gould  stocks  have  been  irregular  and  Texas 
Pacific  Wednesday  made  anew  downward  record:  Manhattan 
on  the  other  hand  was  stronger  upon  the  resignation  of  four 
out  of  the  five  members  of  the  Rajjid  Transit  Commission. 
Tliere  has  been  talk  as  to  what  showing  the  Western  Union's 
statement  of  earnings  to  be  issued  next  week  will  make,  but 
the  stock  after  some  depression  closes  at  SS's  against  81 5^  last 
Friday.  The  coal  stocks  are  well  held,  Central  of  New  Jersey 
recor<5ing  a  gain  for  tlie  week  of  4  points.  Readuig  sold  at 
18  on  Thursday  and  fell  to-day  as  low  as  151^,  closing  at  16J-^. 
Northern  Pacific  preferred,  for  no  special  "reason  so  far  as 
known,  fell  to  31 J3  on  Monday,  but  was  higher  this  afternoon 
by  several  points.  It  is  announced  tliat  the  subscription  to 
the  collateral  trust  notes  has  been  completed. 

National  Cordage  has  been  extremely  weak  and  the  reorgan- 
ization plan,  which  was  made  public  to-day,  provides  for  issu- 
ing bonds  and  additional  preferred  stock.  The  Distilling  & 
Cattle  Feeding  directors  are  said  to  have  placed  enough  of  their 
$8,000,000  of  bonds  to  provide  for  pressing  obUgations,  and 
notwithstanding  all  sorts  of  reports  the  stock  has  been  strong. 
The  Sugar  Company  has  declared  a  second  quarterly  dividend 
at  the  rate  of  13  per  cent  per  annum,  and  the  stock  sold  as 
high  as  90  to-day.  General  Electric,  as  usual,  has  come  in  for 
its  share  of  attention  at  varying  pricee. 
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NEW  YORK  STOCK  EXCHANGE— 4Cr/F£  STOCKS  Jor  week  ending  JUKE  »,  and  since  JAN,  1,  1S»3. 


HIGHEST  AND  LOWEST  PRICES. 


Batu  relay, 
June  'S. 


23''8    24'9 

•68  72 
76  76 
491a   49>« 

•105  108 
18%    19 

•138  142 
84       85% 


Monday, 
Jtiuu  b. 


2414    24^8 
2>a      3 


P7 
77 


67 

76 

49%  50 
106     106 

181a  19 
140     140 

84'8    86% 


Tuegday.     Wednesday,     TUursday,       Friday, 
Juue  6  Juue7.  June  8.  Jiiue  >;. 


6658  67»8 
115  11618 
106%  106% 


7058    71% 

87%  asi* 

•112     116 
89%    39% 


>20%  21 
♦64  72 
12u>4l20% 
138  13j% 
*12%  15 
45 '8  40 
la        la 

10  10 
S^e     4 

•137     139  >i 

113     113 

871a    Si 

61a      61a 
"20       23 
•17        18 
70       70 
120^*12138 
100     100 
62        62% 
161a    16''8 

• 20 

12619  I27I4 
971a    9TI9 
-nil*    12 
•27       30 

11  11 
•191a    20% 

3ii4    36 
19        19 
•85        90 
lOOia  10158 
14        14 
75 
29 
17i« 
S5 
231a 


•94% 

6714 

'II519 

106% 

140 
70% 
3608 

113 
4OI9 


96% 
fc8>« 

117 

107% 

140 
72% 
381a 

114 
41 


20 
•64 
120 
138% 
•131a 

46 

no 

318 
■135 
'113 

89 

'6I9 

191a 

17 

70 
121 

9Sia 

63 

16ia 

I9I9 
124>a 


20  >a 

i26ia 
1391a 

14 

47% 
H 

20 
3% 
137 
115 

89 
7 

20 

171a 

70 
121% 

99  >« 

64 

16% 

191a 
126>a 


29 
17 
34 
2i 


■"13  16 

14^8  15 

14  14 

64  54 


22 
14 
3314 
•13 

"eo" 

*12 
-Ilia 
16>a 
*l4ia 
•62 

21a 
*16i« 


24 14 

14 

33% 

14% 

32 

63 

1414 

121a 

17% 

16 

56 

21a 
18 


'II14 

♦11 

2016 

34>a 

20 

85 
10. le 

14 

'ii" 

17 

34% 

21% 


12 
30 
11% 

20>4 
36 
201a 
85 
101% 
14 
75 
29 1« 
17% 
35<a 
2314 


'i 

*10% 

-35 

•100 

109 

28 

6^8 

391* 

•75 
27 
-9i« 
*7ia 
15 19 
14 !« 
49% 
•8 

341a 

691a 

85% 

86 

59 
•83 

67>4 
*14ia 
•42 
•126 

16% 

68 14 

16 
•50 

2914 

69% 
8"8 
•12 

19 
♦62 
170 
•82% 

I714 


6I4 
ll"* 
38 
104 
109 
281a 

6'e 

81s 
3914 
81 
27% 
10  Is 

8 
16 
I5I4 
4J»f 
10 

3514 

691a 
87% 
86 
59 
86 
6S'8 
16 
44 
129 
17 
721a 
161a 
60 
8OI4 
70  ■« 
8% 
18 
I9I4 


•13  16 

14>a  14'8 

la-a  13''s 

53  54 

6i«  6I4 

23  23 

12%  13 

3 1 'a  3418 

*13ia  14 

*28  32 

•55  6^ 

"121*  14% 

11  IH9 


17 

*14 
*52 

1% 


17% 

16 

58 

2=8 


•m^  18 


170 
83  >a 
17% 


41>a    45         43 

Sly     B21o       80% 


6 
*10l4 
35 
102 
108 
27% 
6'8 
714 
*39 
*75 
27% 
*<>1b 

8l8 
1558 

15% 
*47 


34% 

68% 
86  <a 
86% 
57 

'67% 
13 

129" 
le^a 
701* 
16 

*50 
29>a 
69% 
8% 

•12 
19% 
62% 

170 

"82% 
16i« 


6 

11% 

35 

104 

110 

28 

6 '8 

7% 
50 
81 
28 
lOia 

8i« 
16% 
15% 
661a 

8% 

36% 

6Sia 

87% 

87i« 

58 

86 

69% 

13 

42 

129 
17% 
7ii« 
161* 
60 
30% 
70% 
8% 
18 
19% 
6218 

170 
83% 
17% 


43 

82% 


21%  25% 
■2  3 

67ia  71% 
76%  76% 
60       60% 

105%  108 
19%    20ie 

'135      140 
85%    8658 


94%    94% 

67%    68'9 

115%  115% 

104     105% 


71%    73 
37%    38% 
112     116 
41%    41% 


*2C% 

•64 

121 

139% 

*i3ia 

47% 
% 

15 
2% 
136% 
113 

90 

"0% 

1!)% 

18 

*.J9% 
121% 

99 

61% 

16% 

i'ie," 

93 

•11 

•28 
11% 
20% 
34% 

•19 

'85 

102 
14% 

•60 

•28 
17% 
33% 
22 


20% 


121 
140 

14% 

48% 
% 

15 

3 

137 

115 

90% 
7 

19% 

18 

71 
123% 

99% 

65% 

16% 

19% 
126% 

93 

12 

33 

11% 

21 

36% 

21 

90 
102% 

15 

75 

32 

17% 

36% 

23% 


*13  16 

1458  14-'e 

13''e  14% 

•53  54 

6%  7 

22%  23 

13%  13% 

33  34 


•13 
•28 
'55 
>12 
•11 


15 
3i 
68 
15 
11% 


17%  18% 

♦14  17 

♦52  56 

1''8      2 

16%  16% 


•5  ■'8 
•10% 
♦34 
102 
108% 
27% 
6% 
7% 
•39 
•75 
28% 
♦9% 
8% 
16% 
*1* 
80^8 
9 

35 

6!» 

87 


6% 
11% 
38 

105 

109 
27% 

6''8 

7% 
50 
81 
29 
10 

8% 
16% 
16 
6078 

9 

36 
69 

88' 


88%  88% 

65  57 

86 

67%  69% 

•13      

40  40 

126     129 

17%  18 

70'8  72% 

16%  16% 

49  49 

30%  30''8 

70  70 


8% 
18 


8% 

•12 

•IS's  19% 

> 62 

170     170 

•82%  83 

10%  17 

70%  70% 

•40  45 

82  88% 


23%  25 

•2  3 

71  71 

77  77 

49%  50% 

106  lOK 

19%  19% 


85%    86% 


94%    94% 
07%    68% 
115%117 
104%  104% 


71        72% 
37%    37% 
110     115 
40%    41 

"20"  "io 


120%  121 
139     139% 
*13%     14 
47%    47% 
%         % 
♦10       20 
2%       2''8 


112% 

88 

6''8 

19% 

17% 

70 
121% 
■99% 

64% 

16 

i25" 


115 

90% 
6  ■'8 

19% 

17% 

70 
122 
101 

65 

16% 

19 
125% 


"11 

♦28 

•11% 
20 14 
33% 

♦84" 
102% 
14% 
63^8 
26% 
17% 


12% 
33 

11^8 
20% 
35 
20 
90 
102% 
14% 
63  "8 
26% 
17% 


22        22% 


•13  16 

14%  14% 

•13%  14% 

53  S3 

"23"  "2T 

12%  12% 

32%  33% 

14%  15 

•28  32 

•55  63 

•12%  14 

10%  lO'e 

17  17% 

14  14 
52  52 

1%  I'e 

15  17 


5-'8 
lO's 
•33 
♦102 

♦108 
27% 
6% 
7% 
♦39 
'75 
28% 

9*8 

8 
16 
♦14 

♦47 
•8 

84% 

68 
87% 
87% 
57 
84% 
68 
13 
40 
•126 
17% 
68% 
12 
48 
80 
69 

8% 
•12 

1879 

•63 
163 

83 

16% 


11 

3b 
105 
110 

27% 
6% 
7% 

50 

81 

28% 
9% 
8% 

16% 

15% 

66% 
9% 

85 
69% 
88% 
87% 
67 
84% 
69% 
13 
41 
129 
18% 
71% 
15% 
60 
30% 
70 

8% 
18 

1878 


170 

83 
17 


♦41 
81% 


46 

82% 


23% 

2% 
72 

•77% 
49% 

10778 

19% 
135 

86% 


24% 
2% 

72 

77% 

60% 
ll8>a 

19% 
142 

87% 


95%    95% 
68       68% 
116%  117% 
104%  105 


71%    721. 

38  38% 
110     113 

41       41 

83        83 
•20       20% 

65%  65% 
121%  121^ 
139%  140% 

13%    13% 

47%    48 

%         % 
•10       20 
2%      27e 

136 

113     115 

80?»    91 
7  7 

20       20 

1778     18 

70       70% 

122%  123% 

♦99%  101 

65       66% 

16       16% 

19 

125     12S% 
♦96%    99% 
•11        12 
•29       32% 
♦11%    11^ 
20       20% 
34       34% 
♦19        21 
♦84        90 
102      102% 
14%     14% 


95% 

68% 

117% 

105% 


95  \ 

69'e 
117% 
106% 


28  28% 

17%  18 

♦36  38 

21%  22% 


♦13 

16 

♦13 

16 

14% 

14''b 

14% 

15 

13% 

14V 

14% 

14% 

54 

54 

55% 

55% 

23  23 

13  13% 

33  33% 

♦14%  15% 

•28  33 

•55  68 

12%  12% 

10%  1078 

16  18 

♦14  17 

52%  52% 
78       1% 

15%  16 


6  6% 

11%  11% 

♦33  36 
102  105 
108     110 

27%  28% 
6%  6% 
8  9 

•39  50 

•75  61 

28%  29V, 
9%  9% 
8  8% 

16%  le'e 

15  15% 

*47  53 

♦8%  10% 

85  85% 

68'e  69 

87%  8878 

87%  87% 

87  57 

•80  86 

68%  69% 

13%  13% 

41  41 

128%  129 

18%  19% 

69%  71% 

12%  14% 

47  47 

30%  30% 

70  70 


8% 
18 


8% 

•12 
19%    19V 
63%    647^ 

163     168 
88%    83H 
16%    16^ 


•41        46 
81%    83 


21        22% 


11% 
♦33 
102 
108  ■ 
28 
6% 
9% 
•39 
•75 
29% 
9% 
8% 
17 

♦14% 
51 
8% 

35% 

♦68 
8878 
87% 
57 

•81 
69% 
13% 
40% 

128% 
18% 
71% 
12% 
48 
30% 
71% 
8% 

•12 
_  18% 

176' 

♦83 

17 


STOCKS. 


Aetlre  RK.  Slock*. 

24%    25%  AtohlsoD  Top.  <fe  Santa  Fe.... 

•2%      3     Atlantic  &  PaolHo 

74       Tf>     Baltimore  *  Ohio 

♦77       78     Canadian  Paolflo 

50%    51%  Canada  Sontbem 

110     no     Ceotral  of  New  Jersey 

19       19%  Chesapeake  &0.,  vot.tr.  cert. 

136     142     (,'htaaKo  <)t  Alton 

87%    88     ChloaKOBiirllnirtonAQulnoy. 

Chicago  &  Eastern  Illinois — 

Do  pre  J. 

OhloaeoMllwaiikeeA  Bt.Panl. 

Do  pret. 

ChloaroA  Northwestern 

Do  pref. 

72%  73H  ChloagoRooklsland&Paclflo. 
38%  39%  Chicago  St.  Paul  Minn.  &  Qui. 
110     113  Do  prel. 

♦41%    43     Cleve.Clnoln.Chlo.*Bt.  L... 

Do  pref. 

20%    21%  ColumbnsHooUngVal.ibTol. 

72  Do  pref. 

12 i%  ViZ^  Delaware  <t  Hudson 

140%  141UH  UelawareLackawanna&West 

13%    14      Denver  <S[  Rio  Orande 

•17%    48%  Do  pref. 

%        %  EastXennessee  Va.  &Oa 

15       15  Do  1st  pref. 

3%      3%  Do  2d  pref. 

135     135     EvansvlUe&Terre  Haate.... 

114%  114H  (treat  Korthero, pret 

90%    92     tUiiLOls Centra 

6%      6%  lovraCentral 

'20%    21  Do  pref. 

18       18%  Lake  Erie  di  Western 

70%    71  Do  pref. 

123%  125     Lake  Shore  A  Mloh.Soathern. 

100%  100%  Long  Island 

66%    66%  LouiBvlUe  A  Nashville 

17       17%  Loutsv.  New  Alb.  &  Chicago.. 

' 19     Ix>ui8VlUe  St.  Louis  &  Texas  . 

129     131     .MauhattanElevated.coasol.. 

97%    98      Michigan  Central 

•11%    12     MlnneapoUs  A  St.  Lools 

"29       32  Do  pref. 

11%    11%  missourl  Kansas  A  Texas 

20%    21%  Do  pref. 

34%    36%  .Mlssonrl  Paolflo 

•19       21     Mobile  <St  Ohio 

'84  90  Nashv.ChattauoogaAbt.Louie 
103%  104%  New  York  Central  A  Hudson. 
'14%    15%  New  York  Chic.  *  St.  Louis  .. 

♦64     Do  Istpref. 

28%    28%  Do  2d  pref. 

17  %    18     New  York  I4kke  Erie  A  West'n 

Do  pref. 

New  York  &  New  England ... 
.\ew  York  New  Hav.  A  Hart. 
New  York  A  Noitliern,  pref. 
New  York  Ontario  A  Western 
New  York  Sosqueban.  A  West. 
Do  pref. 

Norfolk  A  Wettern , 

Do  pref 

13%    18%  Northern  Paclflo , 

33%    35%  Do  pref. 

♦15        16     Ohio  A  Mississippi 

♦29       34     Ohio  Southern 

♦jS  68  Oregon  K'y  A  Navigation  Co 
♦12  13  Oregon  Bh.LlnsALtah  North 
♦10%    11      I'eoria  Deoa'ur  A  Evansville. 

15%    1678  I'liiladelphia  A  Heading 

'.4       16     Pittsburg  Clnn.  Chlo.  A  St.  L. 

'51       53%  Do  pref. 

1         17e  Klohmond  A  West  Point  Ter'l 

1D%    IsWi  Do  pref. 

Rio  Orande  Western 

Do  pref. 

6%  St.  I^ols  Soathweatem , 

1158  Do  pref 

86     St.  Paul  A  Dolntii , 

105  Do  pref 

110     St.  Paul  Minn.  A  Manitoba. . 

28%  Soathem  Paclflo  Co 

7%;Texas  A  Pacillc 

9%'Toledo  Ann  Arbor  A  N.  Mich 


pret. 


Sales 

of  the 

Week, 

Shares. 


48,628 

1,200 

2,696 

1,000 

6,^95 

442 

9,495 

75 

84,980 

"430 

138,696 

226 

7,016 

35 

31,820 

10,020 

210 

1,950 

6 

1,900 

20 

2,501 

15,436 

1,120 

3,270 

4,169 

120 

3,493 

530 

400 

4.696 

3i0 

CTO 

1,400 

1.660 

7,S93 

2,696 

31,670 

3,125 

100 

11,250 

820 

200 


50  Toledo  A  Ohio  Central 
81  Do 
30     Union  Paclflo 
10%  Union  FaoUio  Denver  AOulf. 

8%  Wabash 

17%           Do                             pret. 
15%  Wheeling  A  Lake  £rle 

51  Do  pret. 
8%  Wisconsin  Central  Co. ........ 

I  iniacellaueou*  Stocks. 

36%  American  Cotton  OU  Co 

I  Do  pref. 

90     Am.  Sugar  Kef. Co 

87%  Do  pref. 

58     American  Tobacco  Co 

86  Do  pref. 

70'e  Chicago  Gas  Co.,  tmst  reo'ts. 

14     Colorado  Co.ll  A  iron  Devel.. 

40%  Colorado  Fuel  A  Iron 

130%  GoneoUilated  Oae  Co 

19%  Distilling  A  Cattle  Feed'g  Co. 

72%  General  Electric  Co 

14%iNattonal  Cordage  Co.,  new... 

48  Do  pref. 

31%  National  L«ad  Co 

71%  Do  pref. 

8%'North  American  Co 

I  Oregon  Improvement  Co 

187a' Faollio  Mall 

63%  ~        "         - 
170 

83% 

17% 


•41 
82% 


44 
88% 


Pipe  Line  CertlfleatesJ 

Pullman  Palace  Car  Co 

Silver  Bullion  Certittcates..., 

Tennessee  Coal  A  Iron 

Do  pret. 

United  States  Rubber  Co 

Western  Union  relegraph 


l,-il« 

1.322 

18.280 

300 

200 

4,368 

68.T 

20 

4-0 

14,510 

1.200 

39,590 


3,190 

1405 

7iO 

210 

1,580 

2,380 

19,370 

500 


300 

1,000 

94,960 

IvO 

160 

45,913 

1,204' 


SaBs«o(  tklealQ  1898. 


Lowest. 


23»s  May 
2%  June 

67  June 
73%  May 
49     June 

104%  May 

17%  May 

140     Jan. 

81%  May 

61     June 

94%  June 

66%  June 

115     May 

104     Juno 

138     May 

68  May 
36% June 

112     May 


Hlshaat 


35 
85 
20 
62 
120 


May 
May 
June 
Hay 

May 


131%  May 

13%  May 

4579  Juno 

I4  Juno 

10  Juno 
2%  Juno 

131     May 

113  Juno 
87%  Juue 
6%  May 
19  May 
16%  May 
67%  May 

Il'*%May 
93%  Juuo 
61%  June 
14  May 
19%  Juno 

115  May 
96  May 
11%  May 
43     Mar. 

11  Juue 
19%  May 
33%  Jane 
10  May 
85     Mar. 


86%  Jan.  16 

8%  Apr.  29 

977,  Jan.  M 

90%  Jan.  la 

58%  Jan.  16 

&|132%Jan.  21 

5;  26     Apr.    « 

II  14.".%  Feb.     1 

13  lc3--.lan.  21 

2    7i;%  Jan.  25 

7  105  Jan.  23 
2  83%  Jan.  23 
4  1£<;  Jan.  23 
6  11<;%Feb.     1 

18,146     Jan.  20 

13    SU%Jan.  23 

51  53%  Feb.     9 

5,121      Feb.     3 

51  £0%Jan.  23 

29    98^  Jan.  80 

8  32%  Jan.  19 
8    73%  Jan.  17 

11|139     Jan.  27 


156%  Jan.  27 

18%  Jan.  21 

57%  Jan.  23 

578  Feb.     4 

35%  Feb.     3 

11%  Feb.     3 

152     Jan.  12 

142%  Feb.     7 

104     Jan.  25 

11     Jan.  25 

37     Jan.  la 

25%  Jan.  14 

82     Jan.  18 

131%  Apr.     a 


5<  116%  Jan.  21 


98 
14 
67 


May 

June 

May 

20%  June 

16%  Juue 

S4     June 

20%  June 

283%  Heb. 

10%  May 

14%  May 

13%  Juue 

83     June 

6%  June 

22     June 

12%  May 

317e  June 

14%  June 

25     May 

50     May 

12%  May 

10     May 

15%  June 

14     Juno 

49%  May 

'e  June 

15%  JULC 

16     Mar. 
60     Mar. 
6%  May 
10     Hay 
32     Hay 
100     May 
450  108%  June 
2,840    27%  Juue 
6%  June 
7%  May 
40     Hay 
76%  May 
27     Juue 
9%  Juue 
7%  June 
15%  Juue 
10%  May 
43%  May 
8    May 


860 
1.400, 

100 


2,900 

1,435 

20 

6,670 
930 
8,230 
6,633 
340 
2'20 
380 

5,135 

1,181 

89,406 

2,748 

3.470 

17o 

90,442 

940 

683 

1,620 

63,980 

6C.262 

81,571 

510 

6,194 

2,341 

3,313 


%Jan.  21 
-■  Jan.  14 
27^8  .Ian.  16 
174^*4  Jan.  13 
108%  Apr.  8 
19%  Jan.  14 
49  Jan.  16 
16  Jan.  25 
28%  Jan.  16 

71  60  Jan.  21 
10  3578  Jan.  S 
20  90  Apr.  18 
15'lll%Jan.  25 

3  20  Jan.  17 
78  Jan.  23 
41  Apr.  5 
26%  Jan.  25 
53  Jan.  24 
52%  Jan.  17 
62%  Jan.  .13 
38  Jan.  24 
19%  Jan.  20 
21%  Jan.  33 
73%  Jan.  28 
9%  Jan.  10 
39%  Jan.  23 
18.%  Feb.  14 
50%  Feb.  a 
25  Feb.  1 
49  Jan.  25 
84%  Jan.  23 
2o  Jan.  16 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62  Jan.  24 
12  Feb.  3 
43  Feb.  6 
22  Jan.  25 
62%  Jan.  28 
7%  Jan.  18 
15  Jan.  13 
47%  Jan.  18 

5  103     Jan.  80 

6116%  Feb.  14 

7  35%  Jan.  16 
7,  11  Jan.  19 
9  40%  Jan.  31 
5'  50  Jan,  17 
li  85  Jan.  7 
3  42%  Jan.  27 

8  13%  Jan.  16 
2  12%  Feb.  9 

26%  Feb.  7 
83%  Jan.  17 
67%  Jan.  IT 
18%  Jan.  at 


i 

2 

?( 

20 
5 

!•> 

5 

51 


3l 

4' 

5 

16 


1,060 

20,000 

2.104 

80,000 

6,376 

10 

226 

63,067 


30  May 
68  May 
62     May 

68  Hay 
85  Juue 
84%  Juue 

69  May 
13  Jane 
40     Juno 

112  May 
13  May 
68  May 
9%  May 
39  May 
26  May 
67  May 
8  May 
18  Feb. 
17%  May 
52%  Jan. 

168  Juuo 
82%  Mar. 
16%  May 
70%  June 
33  Mav 
80%  May 


8!  51% 
5|    84 
Sil34% 
51104% 
6121 
7110% 
6]  »4% 
8    25% 
6|  72 
6;i44 
22    66% 
5  114% 
13,il47 
13  llMia 


52% 
96 
117, 
21% 

27% 
70% 

206 
84% 
37% 

102 
60% 

101 


Mar.  3 
Feb.  14 
Feb.  8 
Jan.  19 
Jan.  3 
Jan.  3 
Jan.  21 
Feb.  7 
Feb.  14 
Jan.  20 
Jan.  3 
Jan.  16 
Feb.  10 
Jan.  20 
Jan.  21 
Jan.  20 
Mar.  24 
Feb.  9 
Jan.  S 
Apr.  4 
Apr.  13 
Jan.  18 
Jan.  13 
Jan.  31 
Apr.  18 
Jan.  2« 


'  These  are  bid  and  a»ked;  no  sale  made,         ^  Price*  from  botb  Exobanges.         x  Ex  dly, 


i  Old  certs. 
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NEW  TURK  STOCK  EXCHANHE  PRICES  (Cotttlnaeil)-IxV^Cr/Fg  STOOKS.       Ct  lalicates  actual  satesj 


iMACTiyB  BTOCKS. 

%  IndlcatcB  UDllBtcd. 


Bmllroad  Stocks. 

AlbUiTdc  BuBqnchaniia 100 

BeUevllle  *  BouUi.  III.  pref 100 

Bolton  &  ^.  v.  Air  IJue  pref  ..100 

Brooklra  Elevated  1i 100 

Buffalo  Rochester  &  Pittsburg.  1 00 

Preferred 100 

Burl,  Cedar  RapidB  &  Nor 100 

Oentral  Pacifit 100 

Cleveland  &  Pittsbnrpr 60 

Dee  Motne*  &  Korl  Dodse 100 

Preferred 100 

Dnlutb  Ho.  Bbore  &  Atlantic  H  .100 

Preferred  11 lOO 

Flint  &  Pere  Marquette 100 

Preferred 100 

OeortUa  Piiclflcir  100 

Gr.  Bay  Wln.&Bt  P.  tr.reo....l0O 

Preferred  truet  rectg 100 

HoUBton  A  Texas  Central 100 

lUinole  '"entral  leased  lines 100 

Kanawbaft  Miohitian ICO 

Keokuk  A  Des  Moines 100 

Preferred 100 

LoulsT.  EvansT.  &  8t.li.  Cons.  100 

Preferred 100 

HahonlDK  Coal 50 

Preferred 50 

HezloaD  National 100 

MinneapoIlH  «  8t  L.  tr.  rec'ts.lOO 

PrefeTred  ir.  lee'ts 100 

Morris*  Essex 60 

N.  Y.  Lack,  i  Western 100, 

Korfolk  &  Southern 100 

Peoria  &  Kastern 100 

Pitta.  Ft.  Wayne  &  Chicago....  100 

Pitts.  A  Wextern  pf 50| 

Beneaelaer  &  baratoga 100 

RomeWat.A  Ogdensimrgb 100 

St.  Louis  AlioD  *  Ter  n  ute...l0i>' 


Jutie  9. 


Bid.     Ask, 


160 


28 

31^ 

79 


25 
146 

6 
10 

5 
12 
14 


75s 

13 
3 


91s 


93 
90 


12 
E9 


170 


32 
83" 


26 
147 


20 

6V4 
17 
19 


6 


4 

li' 


99 

4 


Range,  (salts)  in  1893. 


Lowest.         Uighest 


32 


156     Jan. 

98  "May 
30%  May 
30  May 
76  May 
57  May 
25  >4  May 
146     June 

6  May 
22      Peb. 

514  June 
16%  May 
1538  Mar. 
77i«  Jan. 

7  June 
11     June 

4  Apr. 
88  Jan. 
11     May 

16  "Mar 
21'h  June 
47'*  Feb. 

100      ^  ar. 

105     May 

10  "May 
30     May 


141%' 'l41%Juue 

112     Mar. 

59     Apr. 

8    I      4      May 

!149     May 

35%!  30     May 

170     173     Jan. 

109     lOViaMay 

35    '   29     May 


165 14  Feb. 

102  >«  Jan. 

4m  Jan. 

37     Jan. 

8638  Jan. 

65     Jan. 

29%  Jiin. 

157'*  Jan. 

9%  Jan. 

24     Mar 

14H  Jan. 

32     Jan. 

23     Jan. 

77's  Jan. 

14%  Jan. 
29''s  Jan. 
7I2  ^ar. 
91  Fob. 
141s  Jan. 

28  Apr. 

27  Mai. 

49  Jan. 

100  Mar. 

105  May 

16  "Apr. 

3214  May 
163  Mar. 
114  Jan. 
1  60  Feb. 
I  9%  Jan. 
156  Feb. 
I  4'Vf  Apr. 
il79  Feb. 
112 'o  Jan. 

37 !«  May 


ISACTiTE  Stocks. 
U  Indicates  unlisted. 


St.  I^uis  Alton  &  T.  H.  pref... 100 

Toledo  I'ooria  &  Western 100 

Toledo  St.  L.  &  Kansas  City  IF 

Virpiiiia  Midland 100 

irilNcellaiieous  Stocks. 

Adani^  E.xpresn 1 00 

Amcricau  Bank  Note  CoH 

-dniericnii  Express 100 

Amer.  Telegraph  &  Cable 100 

Brunswick  Company 100 

Chic.  June  Ky.  &  Stock  Yards.  100 

Preferred 100 

Citizens' Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columims  &  Hocking  Coal 100 

Comuieieial  Cable 100 

Consol  Coal  of  Maryland 100 

Edison  Electric  lUuiuiuating.  .lOu 

Interior  Conduit*  Ins.  Co lOtt 

Laclede  Gas 100 

Preferred 100 

Lehigh  A  Wilkesbarre  Coal  H  . . . 

Maryland    oal 100 

Miohigau-PeninsularCar  Co...  100 

Preferred 100 

Minnesota  Iron 100 

National  Lins.cd  Oil  Co 100 

National  Starch  Mfg.  Co 1 00 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

IPennRvlvaiiia  Coal 50 

P.  Lorlllard  Co  pref 100 

Postal  Telegraph— Cattle  U 

Pullman  Palace  Car  rights 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.S.  Exi  ress 100 

D.  8.  Rubber  iirefcrred 100 

Wells,  Fareo  Express 100 


Jtine  9. 


Bid.     Ask 


150 
13 


140 

53 

105 

:  83 

5% 


lOeig 


838 

100 

27 
105 


171s 
57 


20 


8 
16 


55 

78 

140 


25 

6% 


150 

55 

115 

84 


104 


30 

106 


26 


60 
25 


10 
19 


75 
"2% 


60 

83 

150 


Range  (salesj  m  1892. 


Lotcest. 


Highest. 


15018  Mar. 

14     May 

8     May 


115     June 

113ii"May 

80     May 

4     June 

80     May 

93%  Jan. 

106     Mar. 

105     Mar. 
71s  May 

180     Feb 
26     May 

100  June 
41  June 
1418  May 
55%  June 
25  J.n. 
22  Mar. 
97  May 
80  May 
64  Mar 
IP's  June 
12  May 
8  May 
14     Jan. 

300     Mar. 


83  Feb.  SSVgFeb. 

13 >s  May  I  16%  May 

2  Mar.  3Vi  Feb. 

12  Mar.  20     Feb. 

9  May  IS"*  Feb. 

55  May  70's  Jan. 

69  May  99     Jan. 

140  Jan  150    Apr. 


15018  Mai 
14  May 
17     Jan. 


160    Jan. 

120i4Feb. 

92  "fl  Feb. 

914  Apr, 

108  Jan. 
93%  Jan. 

109  Jan. 
Ill's  Jan. 

2938  Jan- 
185     Mar. 

31  Jan, 
131     Feb. 

71     Jan, 

26     Jan. 

74%  Feb. 

25     Jan. 

29  Apr. 
108ie  Jan. 
lOO's  Jan. 

£  919  Jan. 

41     Jan. 

34%  Jan- 

ll'e  Jan. 

19  Apr. 
300     Mar. 


'  No  price  Friday ;  latest  price  this  weeli. 


I  Actual  sales 


NEW  YORK  8T0Ck  GXCH&>UE  PRICES.— -ST^rE  BONDS  JUNE  9. 


SECURITIES. 


Bid.     Ask. 


100 


Alabama— Class  A,  4  to  5 1906 

Class  B,  6s 1906 

Class  C,  48 1906 

Currency  funding  4s 1920 

Ajkansaft— Os.fuud.Hol.  1 899-1900 

d-).  JJon-Holford 

7s,  Arkansas  Ce'jtral  HR 

liOulilana — 7s,  cons 1914 

Stamped  4b I    93 

HlBSOUTl-Fund 1894-l>'95l  101>s 


3 
160 

3 
108 


106 


8 
190 


97 


SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolina — 6s,  old J&J 

Funding  act 1900 

New  bonds,  J&J 1892  1898 

Chatham  BK 

Special  tax,  ( lass  I 

Consolidated  4s 1910 

68 1919 

Rhode  Island- 6b,  cou.. 1893-1894 
South  Carolina— Hs. non-fund. 1886 


Bid.    Ask. 


101 

30 

10 

15 

2 

2 

97 

120 

100 

lis 


5 

5 

102 

127 


2I3 


SECURITIES, 


8.C.  (cont.)— Browncon8ol.68.1893 

Tennessee  -6s,  old 1892-1 898 

Compromise,  3-4-5-68 1912 

New  settlement,  68 1013 

58 1913 

3s 1913 

Virginia— 68,  old 

6s,  consolidated  bonds 

68,  consolidated,  2d  series,  reels. 
6s,  deferred  t*st  r'ec'ls.  stamped. 


Bid.     ABk. 


98 
62 
72 
99 
90 
69>s 


2i« 


ie5>t 


711a 


New  fork  CItj  Bant  Statement  for  the  week  ending  June 
8,  1893,  ig  as  follows.     We  omit  two  ciphers  lOO)  in  all  cases. 


BAKKB. 

lOOe  omitted.) 


Bank  of  New  York 

ManhaStan  Co 

Merchants' 

Meotaaniros' 

Amerloa. 

Pb«iiiz 

City. 

Tradesmen's 

ChemloaL 

Merohaots'  Exch'ge 
Oallatts  National... 
Batchers' A-  Drov're' 
Meohanlf  <<'  Si  Trad's 

Greenwich         

Leather  vaDofac're 
Seventh  Naiional.. 
State  of  New  York 
American  Exch'ge.. 

Oommeroe 

Broadway 

Mercantile 

PaoUc.     

Bapnblio 

Cliathaio 

People's 

North  America 

HaaoTer 

Irving 

Cltizeos' 

Hassaa 

Market  A  Fnlton. 

St.  Rlcbolax 

Shoe  A  Leather..., 
C!om  Kzohange. .. 

Continental 

oriental 

Importers'  A  Trad'a 

Park 

Bast  River 

Tonrth  National 

Oentral  N  ationaL . . . 
Beeosd  RaUonal... 

Ninth  National 

nm  Natlbna'  ... 

Third  NatlQusl 

K.Y.  Nat  Kxchange 

Boweiv 

New  York  Connty.. 
Oennan.  American.. 

Chase  NsUunal. 

Fifth  Avenne. 

German  Kxchange.. 

Sermanl* 

United  Biales 

Lincoln 

Oartkeld    

Fifth  National  .... 
Bank  of  the  Metrop 

West  Side 

SaaboBtd 

BUthNaUpnal 

western  Mailonal.. 
FlratNat.,  Br'klvn. 
BoaUiem  National.. 

ToJal...*.„.„..„ 


Capital  Surplus 


« 

2,(100," 

2,060,0 

2,00(',0 

2,u0li,0 

3,000,0 

1,000,0 

l,l'0O,r 

760,0 

800,0 

6(0,0 

1,000,0 

800,0 

400,0 

20  ,0 

600,0 

800,0 

1,200,0 

S,0ll0,0 

6.000,0 

1,000,0 

1,000,1) 

422,7 

1,6(K',0 

460,0 

'.(0(1,0 

700,0 

1,000,0 

SOU,0 

600,11 

600,0 

760,0 

600,0 

6«n,o 

1,000,(1 

1,000,0 

300,0 

1,600,0 

2,000.11 

260,0 

3,200,(1 

2,000,0 

800,1. 

760,0 

600,0 

1,000,0 

800,0 

250,0 

200,0 

750,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

200,0 

200,0 

3(10,0 

800,0 

60C,0 

300,0 

2,100,0 

300,0 

1,000,0 


2,007,2 

1,796,2 

1,013.8 

2,126,7 

2,202,6 

470,3 

2,B36,7 

206,9 

7,221,4 

196,0 

1,589,3 

818,3 

434,8 

171,8 

670,2 

121,6 

930,2 

2,';72,0 

3,661,8 

1,614,1 

1,18   ,4 

463,7 

943,9 

926,7 

331,9 

688,3 

1,896, ; 

3iS,8 

471,2 

282,1 

Sii.i 

145,8 

277.9 

1,232,2 

271,4 

422,9 

5,7»B,3 

S,(194,1 

144,9 

2.022,1) 

6(16, 1 

631,7 

3i8,8 

7,23ll,0 

130,2 

166,8 

625,'/ 

669,6 

293,8 

1,198,7 

987.3 

624,0 

663,6 

643,6 

438,6 

481,1 

818,5 

764,6 

278,6 

234,2 

860,0 

280,2 

842,4 

18-.S,0 


•ii  .422,7  71,867.8 


Loans. 


$ 

ii.eo^.o 

12,856,0 

(•,688,6 

8.169,0 

14,79i',5 

3.780,0 

13,958,6 
2,472,7 

23,"  79,7 
3,662,7 
6,437,4 
1,684,'/ 
2,485,0 
l,'.i'63,8 
8,116,6 
1,614,1 
3,309,1 

18,077.0 

18,417,3 
6,16'2,5 
7,463,0 
3,009,5 
l-.6a2,0 
6,118,8 
1,982,1 
4,91-4,3 

13,18.?,4 
2,7a7,0 
2,7!i2,8 
2,727," 
4,149,2 
2.296,1 
2,785,0 
7,876,0 
3,688,5 
1,870,<, 

19,797,0 

2v,4l0,8 
1,114,4 

17,256,3 
7,079,0 
6,037,0 
2,996,7 

20,1 16,; 
6,220,0 
1,490,7 
2,634,0 
3,245,7 
2,68i',7 

1«,987,4 
e,3ti9,G 
2,850,3 
2,868,0 
4,917,8 
6,1'!1,8 
4,e95,4 
1,916.6 
4.838.9 
2,357,0 
3,682,0 
1,780,0 
8,956,6 
4,656,0 
3.j8U,6 


Specie.    Legal*.  Deposits. 


$ 

1,860,0 
1,3.2,0 

8-/4,8 

706,0 
l,4ii8.S 

62.'!,0 
6,01  B,& 

269,2 
4,191,7 

457,t 

77'i,0 

2X 

2io;o 

137,0 

441,7 

262,1 

61,8 

1,21 .,0 

1.659,6 

1,(115,1 

81 0,6 

158,4 

1,689,6 

817,8 

163,6 

634,/ 

3,«,17.K 

383,9 

841,7 

221,5 

477,1 

188.4 

366,0 

1,049,8 

975,1 

174,. 

4,2..9,U 

5,966,6 

9e,l 

3,76>l,4 

1,168,0 

8  2,0 

436.7 

1,721,'./ 

1,15'.!.4 

88,1 

608,0 

70i,6 

312,8 

8,l>'6,3 

l."2',. 

1  3,< 

327,0 

1,343, 

703,8 

1,111,8 

316,0 

8B0.3 

417,0 

567,0 

278.0 

1.883,7 

l,0l-(,8 

■I60,t 


% 

1,550,0 

4,136,0 

1,«70,."> 
834.0 

2.623.4 
299,0 

3,2',!3,i 
358,8 

2,416,0 
7.7.1 
667,7 
2f4,0 
4'/(  ,0 
173,7 
41<,9 
292, 

.64i.,7 

1,H  5,1 

2,285  3 
.'..4,' 

1,01. ,2 
7/2,7 

1,113,4 
74'/, 6 
480, 
6.-5,6 

1.4  1.4 
361,9 
47'./,6 
:-i38,(l 
7.>4,1 
410,^ 
6/8.0 
897.(1 
460.6 
6t4,6 
,1,793,0 
2,f>18.0 
•i6  , 
763,9 

1.868.0 
8  9.(1 
67'J.4 
8,'.il5,0 
31  .4 
'..28,'/ 
4 '.^9,0 
lOV./ 
3  3.0 
9b3  9 
65.,2 
639.8 
50X.8 
637,7 
993,2 
31.(,8 
195,1 
630,1 
187.0 
734,0 
121,0 
867,3 
166,8 
877,7 


New  York  Citj,  Boston  and  Philadelphia  Banks: 


Banks. 


11,000,0 

1.%  187,0 
8,H04,» 
6,147,0 

U,85'2,5 
3,l4/,0 

20,11x4,5 
2,475,5 

ai,»06,(t 
3,902,8 
4,661,0 
l,8:i5,8 
2,«30,ll 
1,236,3 
2,74  7,4 
l,mi5.3 
2,514,1 

14,117,0 

13,01-^3 
4,619,3 
7,348,9 
3,5'/6.3 

10,336,4 
6,'/04,  i 
'/,939.5 
4,7'I6,9 

14,8'il,2 
2,K51.(l 
8,064.9 
2,864,2 
4,458,6 
2,41(1,4 
3,3/7,11 
7,660.7 
4,;i09,3 
'.;, !  8'2.0 

21,732.0 

/4,7-6,'/ 
1,(06.6 

16,73  ;,5 
8,198,0 
6,155,0 
3,4  2 -,0 

17,763.6 
5.5i'6,9 
l,;'61,5 
8,363.0 
8,639,3 
2,501,6 

1V9B,9 
6,(H;(,8 
3,317,9 
3,511,6 
6,01\3 
6,11.3,9 
6.101,0 
■-!,04  5,0 
6,742,4 
2,470,0 
4,/9.i,0 
1,620,0 
9,307,1 
4,726,0 
2,378,8 


N.  York. 

Mav    8... 

'■"    13... 

"      20  .. 

"      27... 
June    3... 
Boalou. 
May  '20.-. 

'■     27... 
J'jne   8 
Phtia.* 
May  20... 

"     27.. 
June  3.... 


Capital  & 
Surplus. 


Loans. 


$  $ 

13  .606,0  425,728,2 

130,606,0  42i.,827,7 


131,790, 
1^1,7  0,2 
131,790  •/ 

64,642,! 
64,642,9 


416,961,3 
4:6,901,6 


SpKie. 


416,691,2  70,166,4 


150,863,1 
:  49,666,9 
149,776,6 


36,793,7  10'2,S76,0 

35,793,7  10'/,795,U 

I   36,793,7  102,666,0 


$ 

70,1»8,7 
70,802,9 
71,231,1 
70,657,1 


Lenals.   Depo«its.l  Oirc  I'n  Olearings, 


6,539,2 
6,681,6 
6,383,3i 


51,159,4 
55,708,6 
62,861,0 
•'.3,964,0 


$ 

433,971,7 
4  '4,865,1- 
438,6f3,8 
4<6,7'24, - 


58,683,9  431,411,2 


7,194,1 
6,744,5 
5,871,0 


28,332,0 
28,484,0 
27,984,0 


130,685,1 

127.021,6 

93,612,6 

10'i,4i4.0 
101,955,11 
1102,047,0 


$ 

5,&!'8.0 
.5,6  ,3,6 

.i,58i.,; 
5.620,7 
"     7<',6 

6.120,8 
6,06^1.0 
6. 104, 


t 
807.188,1 
760.410,4 
859,748,6 
553,407,1 

552, -"se,? 

97,869,7 
86.988.7 

80,837,8 


3,581,,,     76,471,6 

3.594.0  69,231,4 

3.574.01  70,613,6 


*  We  omit  two  ciphers  in  all  these  figures. 
delpbia,  tbe  item  '*due  to  other  banks." 


tlndudini;,  for  B«)8ton  and  Phila 


Miscellaneons  and  Unlisted  Bonds.— Stock  Ex,  prices. 


Mlacell^neona  BondM 

(Jh,  Jun.&  8.  Yds.- Col.t.g  ,58 

f'olorad..  Fuel — Gen.  68 

Col.  &  Hock.  Co  .1  ife  I.  -  6a,  g 
Consol'u  C..al— Convert-  6a... 
Con8.(ias  Co  .Chic. — lstgu.5s 
DcuT.C.  Wat.Wks— ueu.g.8s 

D  t.  Ga  1  cou.  1st  5s 

E  St  Kiver  lias    81  g.  58 

Edison  Eloc.  III.  Co.  — Istos  . 

Equitable  G.  di  F.— 18168 

Hondersou  Bridge— 1  at  g.  6s. 
Hobnken  Laud  *!&  Imi>.— g.  68 
Micb.-Pouin.  Oar  l8t58,g  ... 
Mutual  Uuiuii  Teleg.— 68.  g.. 
National  Starch  Mfg.— Istgs. 
Northwestern  Telegraph — 7s. 
Peoria  Water  Co.— 6b,  g 


•100 

b. 

•    86 

.»• 

'89  lib. 

110 

a. 

>  9(1 

b. 

105 

k. 

90 

a. 

•KM 

li. 

92 

b 

lu5  "sU. 

►»00 

K. 

Miscellaneon-i    Bonds. 

People's  Qas  &G.\  Ist g.  6a. 

Co.,  Chicago  ...  J  -'d  jj.  68. 
Pleas.  Valley  CotU-lat  g  68. 
PfMer  &  Gamble— Int  g.  6fl 
Sunday  Crr: ok  C' al  latg  Ga,. 
Wosieru  Union  Teleg. —  . 
Wheel. L  K.&P.C0HI     latg  68 

UuliMieH    Boiiflo 
Ala.  &  Vicks.— Consol.  6b.  g. 

Vicka.  &  Merid  Ihi  6s 

Ailania  &  CliarL-lai  7» 

Conistouk  Touuel  — Inu.  48.. 
Georgia  Paritic—lBt  6a  g.... 

ifd  uiort.  income 

Cousol.  68,  g 

IncomeSs 

MeM.&Chaileaton— Con.  7  g 


100    a. 

107    b. 

1  (iiib. 
70    b. 


12 

x89 


NoTK.—"b"iudiat«fl  price  bid;  "o"  price  (wk*(t    *  Latest  price  this  week 
Bank  Stock  List. — Latest  prices  of  bank  stockH  this  week 

BANKS.       Bid.  ~A8k.     ^  BASKS.       Bldr~A8k.~  BANKS.       Bidr"Aill 


,416.tf»0,2  70,166.4  &8,693.9431,4ll,2 


America 

Am.  Exch... 

Bowery 

Broadway ... 
Butchs'&Dr. 

Central 

Chase 

Chatham 

Chemical 

City 

Ciuzens* 

Colambia. .. 
Commerce.., 
Continental . 
Corn   Kxch.. 

Deposit 

East  River. 
11th  Ward.. 
Fifth  Ave.... 

FiJtU 

First 

FlretN.,S.I 
14th  Street.. 
Fon-*>i. 


Bid. 

A.sk. 

206 

2   5 

150 

300 

3.;6 

2!,5 

262  Hi 

160 

200 

136 

450 

100 

4000 

4800 

400 

150 

166 

275 

190 

192 

13i 

140 

250 

276 

145" 

i56' 

210 

2000 

250 

2600 

... 

10 

176 

a'«2 

Gallatin... 

uarfleld 

Oeiman  Am. 
German  Ex.. 

Germania 

Greenwich  .. 

Uaouver 

Hni.  River.. 
Ira.  A  Trad's' 
Irving.    „.. 
t,eatbor  Mfs* 

Liucifln  

Manhattan.. 
Markets  Fal 
Mehacutcs'.. 
M'chs'  A  Tr." 
Mercantile . . 
Merchants'.. 
Mercb'ts  Ex. 
Metropolis.. 
Mt.  Morris.. 
Murray  HUl 
\aH8aii.... 
low  York 


300 
400 
120 
3  10 
330 
160 
33 IJ 
150 
590 
ISO 
226 
460 
185 

170 
170 


128 
3C6' 


320 

N.Y.Co'uty 

..... 

N.Y.Mat.K. 

.... 

Ninth 

19tb  Ward.. 

.... 

N.  America. 

Orieutal    ... 

l*acilio 

Park. 

S26 

People's  ... 

175 

Pheuix..    .. 

240 

■•roduce  IBi. 

Hepublic... 

Seaboard  ... 

240 

Second  

Seventh    ... 

178 

ShoeA  Le'th 

230 

SI.  Nlobo  »)). 

162<g 

Southern  . . 

140 

Staieof  V.Y. 

iOO 

T.iinl 

.... 

Tradeam'n'a 

Un'd  States 

163 

Western    .. 

236 

W6««  «'<»<».. 

63.) 

126 

114 

124 

190 

160 

i7ft 

2l.f 

260 

180 

306 

120 

132 

140 

180 

176 

3M> 

.... 

1.30 

1,54 

136 

110 

116 

112 

114 

lO.'S 

110 

— . 

. 

220 

iia 

114 

226 
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BOSTON,  PHIL^UBLPHIA  AND  BALTIXOKB  STOCK  BXCHANHBS. 


Active  Stocks. 

f  Indloatea  anllsteiJ. 


Atob.  T.  dk  8.  Fe  (SMion). 100 
Atlantic  &  Pao.  "  100 
Baltimore  A  Ohio  (Sail. J. 100 

Ist  preferred         "        100 

2d  preferred  "        100 

Baltimore  Tiac'n.(Phil.).  25 
Boaton  A  Albanr  ( £(»(on; .  100 
Boston  A,  Lowell  "  100 
Boston  &  Maine  "  100 
Central  of  Maw.       "        100 

Preferred  "        100 

Omo.Bnr.&Qnln.  "  100 
Chlo.  Mil.  &  at.  P.  CPAi/.>.100 
Chlo.  &  W.  Mich.  (B<t*tonJ.100 
deve.  &  Canton      "        100 

Preferred "       100 

Fitohborg  pref.  "  100 
Hunt  ic  Br.  Top.  (Phita  ).  50 

Preferred  "  60 

Lehlgli  Valley  <■  SO 

Mall)  Central  (Botton). \00 
HetropoUtan  Trac.r/'Ai/;.100 
Hexloan  C6mi'\< .Boiitoii).\00 
N.  Y.  A  N.  Eng.  "         100 

Preferred "        100 

Northern  Central  (Bolt.).  60 
Northern  PaoUlo  (PhUa.).\00 

Preferred  "        100 

Old  Colony....  (Bo»ton).100 
Pennsylvania..  (PKila.J.  50 
FUladel.  A  Erie.       "  50 

Phlla.  A  Beading       "  50 

Philadelphia  Trac.    "  50 

Bammit  Branch  C£oston>.  50 
Union  PaclHo  "        100 

United  CoB.ofN.J.rPAiVa.noo 
We«ternN.Y.AParPAi^a.;.100 

IfllMcellaueonB  Slocks. 
Am.8nK'rRean.1Ir'JSo»(o»; 

Preferred "        

Bell  Telephone.. 
Boat.  &  Montana 
Bnttedc  Boston.. 
Calamet  A  Heola 

Canton  Co (BaltJ.lOO 

ConeoUdatedGas  "  100 
Erie  Telephone  (Boiton) .  100 
General  Electric.     "        100 

Praferred "        100 

Lamson  Store  Ser.     "  50 

Lehl'hCoal&Nav.  ■fhU.)  60 
N.Eng. Telephone  I  Bn»Cn)\0O 
North  American.  (Vhil.). \00 
West  End  Land..  (Boat'n). 

*  Bid  and  naked  prices; 


100 
25 
25 
25 


Sbare  Prices  — not  Per  Centnaa  Prices. 


Saturday, 
Juno  3. 


24 

S 

70 


2iH 

3 
70 


21 

211 

188 

is'" 

"8  414 
06 'a 

*29'4 
*4 

•14 
84i« 

•35 

->o 

47 


.  120 
21 

211 

,  ies" 

l.'5 
.     52 
SSH 
67>4 


5 
84^ 


50 
47'* 


991s  99% 

8  8 

22^8  2336 

66  66 


♦13>s 

3338 

187 

50 
'25 
sag 

981s 

*6 

27>4 
223 

*4>fl 


I34i 
33% 

187 
50'8 
26 

98H 


2758 

223 
43e 


85^    8718 
85%    86I4 
191     192 
21        21 
6^8      6''« 
■285     290 

' 70 

' 57 

•44       45 
671s    721a 
*89     ICO 

' la's 

51       HIH 
•56      ... 

8%       8% 

1313    13>s 

no  sale  was 


Monday, 
June  5. 


2414 

3 
67 

;ii7is 
"19% 
isi'ii 

163 
14 
49 

8.'>i4 
6738 


24T8 

3 
071s 


120 

20ls 

212 

1861s 

163 
14 
491s 
86I4 
68 14 


*14 

*35'" 

60 
47 
120 
98 
T'a 
2Ha 
65 


84% 
36 
50 
47  le 


12% 
32 
186 
50 
26 

8% 
87% 

6''8 

27% 
223 
4>* 


98 14 

8I4 
2318 
67 
69 
13i« 
3418 
186 
50 14 
26 

S's 
98 

O^ 

27% 

223  >4 

414 


80is  871a 
87   8718 
192  193 
*20%  21% 

*6is   7 
290  290 

' 70 

541a  55 
'45   45 


72 
90 
18 
51»* 
571a 
8iB   8»8 
13^8  IS'e 
made. 


71 

90 

•17 

61 


Tuesday,    Wednesday,    Thursday,       Friday, 
Juno  6.  June  7.  Juno  8.  Juno  9. 


24%    25% 
•208      3 
68       71 


20%    21 
*210     211% 
xl86    186 
163     164 
14        14 
49        50 
85%    86% 
67'a    68% 


*4      

'14      

84       81 

•3518 

50      aoi* 
47       47 14 


98 

778 
22 
b5 

Vi'ii 

32'8 
ISC 

50 

26 
8% 

97 

•6 

28% 

22314 

41s 

87  M 

87 
190 

20% 

7 

2891s 

45 
71 
90 


100 

8i8 
23  >« 
66 
69 
13% 
33 '8 
186 
50% 
20 

»i4 
97 

8 
28>s 


4>f 

S8% 

88  >s 
I91I1 

20% 
7 
290 

70 

5518 

45 

72% 

90 


23%    25ie 
*2%      3 
71        71 


• 120 

21        21 
210     211 

180 

161      

14        14 
'491s    51 
85%    861s 
67"g    6814 


*4          5 
•14      

831a    81 
'34's  .  ... 


47ie 


47 
120 
991a  100 

2218  22>« 
OS  la  65  S 
69 


12'a    12Tb 

3i%j    33  >t 

186      187% 

5u\t    60% 

■■■8%""8'8 
97>s    97^ 


51 


51 
58 

•8I4       8I4 
131s    13i« 


29       29 
22314  .... 
41s      4>s 

87 14    88 
86%    88I4 

190     190 
2OI4    20% 
0  6>s 

•289     290 


55       8S 

"es"  "YJi* 
90       90 

le-'B  17 

51        5II4 

58 

*8      ..... 
131a    13>s 


23% 

2% 

731s 


25% 
2% 
74 


21 
210 
186 
163 

14I4 
•49 

86ig 

68 


221a 
210 
186 
163 

14I4 

51 

8714 

68% 


•4  ! 

•14      ... 

•83 

35 14  '35 14 
5014  5014 
40%     47 

121      125 

1051a  lOSH 
"7''g  8 
214  2214 
65  66 
67>«  67% 
12'8  12'8 
33       33% 

187      187 
8OI4    50% 
26  >s    261a 

„§'"  S> 
97       98 

•6     

28%    28% 
224     224 
•41s      4% 

87^8  88% 
88        88 

189     190 
21        2114 
6  6i« 

2S9     289 


54  54% 

4Sis  451a 

69'a  7li« 

90  90 

16>a  16% 

5114  5II4 

57>« 

•8  ... 

1313  ISH 


24%    25% 

2^8        2'8 

751a    751s 

130     

lis      122 

22  >4    23 

210     210 

186     186 

164     

18%    14 
49%    49% 
8678    8778 
63''8    69% 


♦4 
•14 

83 


83>a 

36 

82 

46'8    47 


109 

7-8 

21 
'64 
•67 

13>4 

33% 
184 

50% 
•27 

7''e 
104 


113 

T's 
22'9 

65»4 

68 
13% 

35% 


Bales 

of  the 

Week, 

Shares. 


31,824 
554 

279 


4,260 
39 
41 

53 

975 

335 

10.732 

12,600 


Bangs  Of  salM  la  139S. 


Lowest. 


67 

15 

828 

3,<;29 


50% 


8't6 
105 


29% 


29 
223 

4O8      4% 

86        87 
86       86 

189     189 
21%    2214 
6%      6% 

2'»5     290 

'65        60 
54       55 

'44  45% 
71%  72% 
90  90 
16%  16% 
81  51% 
69       58 

•8% 

13%    13% 


6,066 

1,590 

9,994 

623 

15 

3,280 

20,70s 

39 

6.277 

810 

04,111 

1,110 

100 

1,07.'' 

31 

1,018 

13,346 
416 

844 

l,6i2 

1,773 

53 

2,387 

7 

12,706 

188 

237 

573 

1 

30t 

712 


■23%  May  15 
2%J(Uie    8 

68  June  6 
135  Feb.  IS 
122     Jan.  18 

19%  June    5 

208     Jan.     3 

170     May  10 

160     Apr.  29 

13%  Juno    9 

40     Jtn.     3 

8l•'^.May  13 

66%  May  15 

28     .May  29 

4%  Apr.     7 

13     May  11 

80     May     5 

33%  Feb.  21 

49  Feb.  21 
44%  Fob.  20 

120  May  1 
9.^  June  2 
7%  May  15 
20%  June  1 
62  June  1 
67%  June  8 
12%  May  15 
32     Juno    5 

184     May  16 

50  June  2 
24     May  12 

7^8  May  31 
97     June    2 

6     Jan.  27 

37i.jJune    3 

223     Jane    2 

4     May  31 

69  May     6 

70  May  5 
180  May  13 
19%  May  15 

6     June    7 

285     May     5 

65     May  22 

54  June  8 
43%  Apr.  12 
60  May  6 
80  May  29 
15%  Jan.  3 
50     May  16 

55  Mar.    8 
8     May  11 

12%  Bfay  18 


mghast. 


36%  Jan.  IS 

4%  Jan.  14 

97%  Jan.  37 

135     Feb.  18 

122    Jan.  18 

29%  Jan.  31 

227     Feb.     6 

200     Feb.     8 

178     Jan.  3« 

22%  Feb.  11 

62%  Feb.  11 

103%  Jan.  21 

83%  Jan.  23 

49%  Feb.     S 

6     Feb.     3 

19%  Feb.     3 

95     Feb.     • 

40%  Jan.  13 

56     Jan.     9 

62     Jan.  27 

130     Feb.    « 

150%  Jan.  28 

IS     Jan.  18 

52     Jan.  17 

102     Jan.  13 

70%  Jan.  33 

18%  Feb.     6 

50%  Feb.     8 

221     Feb.     8 

55%  Jan.  27 

35     Jan.  18 

26''gJan.  2ft 

142%  Feb.     8 

9%  Apr.  12 

42%  Jan.  27 

232%  Mar.  13 

7%  Jan.  24 

131%  Feb.     8 

101%  Jan.  19 

212     Jan.  37 

34%  Jan.  16 

12     Jan.  17 

320     Jan.  31 

72%  Jan.  18 

65     Apr.  10 

50%  Jan.  18 

114%  Jan.  16 

119     Jan.  18 

26%  Feb.  30 

54%  Feb.     2 

61%  Jan.  20 

11%  Jan.  38 

18    Jan.    4 


Inactive  Stocks. 


Prica  of  June  9. 
Atlanta  A  Charlotte     KBtUt.).\0O 
Boston  &  Providence (£o«<<»t). 100 
OamdenitAtantio  pf.  (PAtto.).   50 
OatawlBsa "  50 

let  preferred "  50 

Sd  preferred.......        "  50 

lientral  Ohio {Ball.).  50 

Charl.  CoL  A  Augusta  "  100 
Connecticut  A  Pass.  (Bo«fon).100 
Connecticut  Kiver...  "  100 
Delaware  &  Bound  Br.(P/iUa.).100 
Flint  &Pere  Marq...  (Boston).  100 

Preferred... "       lOO 

Bar.Porto.MtJoy<&L.  (PAifa.).  50 
Kan.  Cy  Ft. S.&Mem. (Boston). 100 

Preferred "        100 

K.  City  Mem.  A  Birm .       "        100 

Little  Bohuylklll (PhUa.).  50 

Kanehester  A  Law..  (Bos(on). 100 
Maryland  Central....  (BcUt.)  60 
■Ine  HiU  &  S.  Haven  {Fliila.).  50 

MesauehoningVal "  80 

HoruiemN.  H (Bos(on). 100 

Worth  Pennsylvania.  {Phila.).  50 
Oregon  Short  lJne...ri<o»ton;.10O 
Pennsylvania  AN.W.  (PliUa.)  60 
Rutland (Boston). 100 

Preferred 100 

feaboard  A  Roanoke.     (Bait.)  100 

let  preferred ,       '•        100 

West  End .{Boston).  50 

Preferred "  60 

West  Jersey {PKUa.).  60 

West  Jersey  A  Atlan.        "  50 

Western  Maryland..  {Bait.).  80 
ffilm.  Col.  &  Augusta  "  100 
Milmlngt'nAWeldon  "  100 
Vlsconsin  Central...  (Boston).  100 

Preferred "        100 

Woro'st.Naeh.&Eoch.         "         100 
IIIKCKLXA^E0D8. 

Allonez  Mining (Boston).  25 

Atlantic  Mining "  25 

Olty  Passenger  RB...    (Ball.).  26 

Bay  State  Gas {Boston) .  50 

Boston  Land "  10 

Centennial  Mining...       "  10 

Fort  Wayne  Kiectrlc^       "  25 

Tranklln  Mining "  26 

fYenchm*n'BBayl/nd       **  5 

Huron  Mining "  25 

Illinois  Steel  "        100 

Kearsarge  Mining "  25 

Morris  Canal  guar.  4.  (PAaa.).100 

Preferred  guar.  10-       '■        100 

Oaoeola  Mining {Boston).  25 

Pullman  Palace  Car..       "        100 

Qalncy  Minini: "  25 

Tamarack  Mining....        "  26 

Ihom.Europ.E.WeldU       "        100 

United  (Jas  Iiopt.        {Phil.) 

Water  Power lAnstoMi.lOO 


Bid. 


250 
21% 


51 


225 


58% 


Ask. 


67 
51% 


80% 
12''8 


56 

79% 


18 


8% 


■40 

6% 
85 

9% 

4% 
6 

8% 
12 

4 


6% 


87% 


22 
5 


51 


83% 


11 
60 
3% 


80 
87 


•80 


90 
10% 


9% 


7% 
80 
193 
'26%'  2ti% 
171  ,173 
110  115 
138      140 

"59%  "60" 


Inactive  stocks. 


Westing.  Electric... f/Jostow;.  50 

At.Top.<fcS?F.lSo-yr°lg?, l589,  J*J 

2d  2H-48,  g..  Class  A . .  1989,  AAO 
Burl.  A  Mo.  Kiver  Exempt  Os,  J& 

Non-exempt  68 1918,  JAJ 

Plain  4s 1910,  J&J 

Chlo.  Burl.  &  Nor.  Ist  5,1920,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  Os 1890,  J&U 

Chlc.Burl.&Qutncy48..1i)22,F&A 

Iowa  DiNnslon  4s 1919,  A&O 

Chlc.&  W.Mich,  gen.  58, 1921,  J&D 
Consoi.  of  Vermont,  58.1913,  J&J 
Current  River,  lat,  5s. .1927,  AJkO 
Det.  Lans.&Nor^n  M.7s.l907,  J&J 
Eastern  1st  mort.6  g...  1900,  MAS 
Iree.Elk. AM.  V.,lst,  68.1933,  AAO 

Unstamped  1st,  6s 1933,A&0 

K.C.C.&Spriug.,l.st,5g.,1925,A&0 
K  C.  F.S.&M.  con.6s,  1928.  MAN 
K.C.  Mem.  A  Blr.,lst.S8,192'7,MA6 
K.C.St.  Jo.  AC.  B.,7s..l90^;,J4J 
L.  Rock  A  Ft.  B.J  let,  78.  .1905,  J4J 
Louis.,Ev.ASt.L.,lBt,6g.l926,AAO 

2m.,  5— 6  g 1936,  AAO 

Mar.  H.  A  Out.,  68 1925,  AAO 

Exten.  6s 1923,  JAD 

Mexican  Central, Ig... 1911, J&J 

let  oonsol. incomes,  3  g,  nou-cum. 

2doonsol.  Incomes,  3s,  non-cum. 
N.  Y.  A  N.Eng,,  Ist,  7s,  1905,  JAj 

Ist  mort.  6s 1905,JAJ 

2d  mort.  6s 1902,  FAA 

Ogden.  AL.C.,Con.6s...l920,AAO 

Inc.  6s 1920 

Rutland,  1st,  68 1902,  MAN 

2d,  58 1898, FAA 

Bonds.— Philadel  '>h  ja 

Allegheny  V'al.,'7  3-10s,  1896.  JAJ 
Atlantic  City  1st  5s,f?-,l»19,MAN 
Belvidere  Del.,  Ist,  Os.. 1902,  JAD 

tatawi.ssa,  M.,78 1900,  FAA 

ClearfleUl  A  Jeff.,  1st,  Os.  1927,  JAJ 

Comiectlue.  Os 1900-^4,  MAS 

Del.  A  B'd  Br'k,  1st,  78.1905, FAA 
E<uton  A  Am.  lstM.,5s.  1920,  MAN 
Elmir.  AWilm.,lst,6s.l910,  JAJ. 
Hunt.  A  Br'd  Top,  Con.  5«. •95, AAO 

Lehigh  Nav.  4%8 1914,  Q-J 

2d  6«,gold 1897,  JAD 

General  mort.  4%s,  g.l924,Q— F 
Lehigh  Valley,  Ist  68...  1898,  JAD 

2d  7b 1910,  MAS 

Consol.  6 1923,  JAD 

North  Penn.  let,  78....  1896,  MAN 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  gen.  6b,  r..  1910,  Var 

Consol.  e«,c       1905,  Var 

Consol.  5«,r 1919,  Var 

Oollat.  Tr.  4%  g 1913,  JAD 

Pa.  A  N.  Y.  (  anal,78...1906,JAD 
P»  A  N.  Y.  O-J..  con.  AA05S.1R39 


Bid. 


25%    27 


79% 
47% 


Ask. 


,100 


100 

iVg' 


75 
98% 


57 
15 

8 


101 

ibo' 


93 
95 


119 


57% 


97 


108 


8% 
117 
110 


Bonds. 


109 

102 


115% 
118% 


124% 
il8%| 

ioT" 

110 
103 
107% 

ibeia 


107 

ibi% 
ii6% 


113% 


132% 

ibs" 


129 
120 


Perkiomen,  1st  ser.,  58.1918,  Q— J 
Pnila.  A  Erie  gen.  M.  5g.,1920,  AAO 

Qen.  mort.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1953,  JAJ 
Ist  pref.  income,  5  g,  1958,  Feb  ! 
2d  pref.  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 

2d,  78 1893,  AAO 

Consol.  mort.  7s 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1S97,  AAO 
Con.M.,5  g..nttviuped,1922,MAN 

Phil.  Read.  A  N.  K.  4s., 1942 

I    Incomes,  series  a 1952 

Incomes,  series  B 1953 

Pliii.  Wllm.  A  Bait.,  4a. 1917,  AAO 
Pitts.  C.  A  St.  U,  78.  ...1900,  FAA 
Po'keepsie  Bridge,  6  g.  1930,  FAA 
iSchuyl.R.E.Side,l9t5g.l935,  JAD 
18teuben.&tud.,lstm.,5s.l9l4,JAJ 

United  N.  J.,Og 1894,  AAO 

Warren  A  Frank., l8t,,7s,1896,FAA 

Bonds.— Baltimore, ... 

Atlanta  ACharl.,  1st  78, 1907,  J*J 

Income  Os 1900,  AAO 

Baltimore  Belt,  Ist,  58. 1990,  MAN 
Baltimore  A  Ohio  4g.,  1935,  AAO 
Pitts.  A  Conn.,  5  g...l925,  FAA 
Staten  Island,  2d,  5  g.l926,  J.bJ 
Bal.AOhioS.W.,lst,4%g.l990,JAJ 
CapeF.AYad.,Ser.A.,6g.l9l6,  JAD 

Series  B.,  6  g 1916,  JAD 

Series  C,  6  g 1916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS  I 

Charl.  Col.AAug.  Ist  7a. 189a,  JAJ 
Qa.Car.  A  Nor.  Ist  5  g..l929,  JAJ 

North.  Cent.  6s 1900,  JAJ| 

6a 1904,  JAJ 

Seriea  A,  8s 1920,  JAJ 

4%8 1925,  AAO 

Pied m.A Cum., Ist,  5g. 1911.  FAA 
Pitta.  A  Connells.  Ist  78 .  1898,  JAJ 
Virginia  Mid.,  lat  6e  ..  1906,  MAS 

2d  Series,  68 1911  MAS 

3d  Seriea,  6a 1916,  MAS 

1th  Seriea,  3-l-5a 1921,  MAS 

SthSerlaa,  58 1926,  MAS 

Weat  Va'^M.?.  1st, 6 g. 1911,  JAJ 
Weft't.»(.C.  Consol.  6  g.l914,  JAJ 
Wllm.  Col.  A  Aug.,  68..  1910.  JAD 

MISCELLANEOD8. 

Baltimore— City  Hall68. 1900,0— J 

FundlngOs 1900.  Q-J 

West  Maryl'd  RR.  0s..l90'2,  JAJ 

Water  Ss 1916,  MAN 

Funding  5a 1916,  MAM 

Exchange  3V'«8 1930.JAJ| 

Virginia  (State)  3s. uew.  1932,  JAJ 

Chesapeake  Gaa,  6g 1900,  JAD 

Oonsol.  Oaa,  6a 1910,  JAD 

68 1939.  JA.r 

Pnnitable  Oss.  As 1913.  AAO 

B.nltlmore  Belt  .58  —  


Bid. 

Ask, 

113 

69% 
32% 
23 
16% 
102% 

69% 
33 
23% 
161% 

i26"' 

lis 

103 

•  .■««• 

>  — •«• 

115 

ibe" 

107% 
102 

116% 

■98" 

100 

115% 

108 
108 

ibS"* 

116% 
103 
99 
101 

1C6"" 

ibi" 

96% 
113 
114 
110 
100 

i'16" 

110 

no 

105 

106% 
91 
90% 
91 

ibs"' 

97% 

113% 
....■• 

""" 

ii6% 

113 

112 

96 
108 

85 
114 

97 

107% 

90 

117 

110 

ibo" 

67 
103 
111% 

111" 

lis 
106% 

67? 
106 
112 

100    1101% 

luS     109 


II  I'rllftcd.       J  And  »( rived  Interest. 


Last  price  this  week 


9h8 
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NE>y  YORK  STOCK  EXCHANGE  PRICES  (Continned.)-J.Cr/T'£  BONDS  JUNE  9,  AND  FOR  YEAR  1893. 


I  ICIoifng'  Range  (sales)  in  1993. 

«jLn,ROAI)  AHI>  MiSCEL.  BONDS.  {«(«'»/    Price  j—- ; 

"  Ftruxl.'June  9      Loiceat.        Highest. 


Amer.  Cotton  OU.  deb..  8  g.1900   Q-F 
At.Top.*fl.F.-100-Tr.,4g.l989  J    &   J 
it  2V49,  g.,  CI.  •'A"....1989  A  &    O 
10O-yearlDCome,5(! 1989    Kept. 

W.D.  lnc..6s 1910  J    &  J 

BrooU'nElevafdl8t,6,g.l924A  &   O 
■Caii.8ontli.-Utguar.,55  1908  J    &   J 

2d,St - 1913  ^  '^ 

Cent.  Qa.— e.  &  W.  let  con.5s,'29 
■Centralof  N.  J.— Uon8.,7B.1899 

Conaol.,  7» 1902 

General  mortgage,  8  g--1987 
Leli.4'W.B.,con.,7e,  88^.1900 

do.   mortgage,  88 1912 

Am.  Dock  &  Imp.. 58. ...1921 
Centna  Paolflc— Gold,6B..1898 
•Chei.401ilo— Mort.,6  g..l911 

l8teon«ol.,5  g 1939 

Q«n.4J«g,g 1992 

K.4A.Dl7..lBtoon..2-4g.l989 

do     2doon.,4g...l989 

Clilc.  Bttrl.  A  Q.— Con., 78. 1903 

I>eb«BtDje,5e 1913 

ConvertlbleSs 1903 

Denver  DlvlBion,4e 1922 

Nebraska  Extension ,  4b.  1927 
-Cliic.  4  E.  IU.-l8t,8.f.,6e.l907 

Oon»ol.,6g 1934 

Oeneral  oonsol.  l8t,58..1937 
Chlcago&Erie— l8t,4-6  g.l982 

Income,  58 1982 

■ChlcGaeL.  4C.-lst,8g.l937 
■CHlcMll.  &8t.F.— Con.7s.l905 
l8t,8outhwe8t  Div.,  68.1909 
lK,8o.Mln.  Dlv..6e....l910 
let.Cb.&Fac.W.DW.,  58.1921 
Olio.  4Mo.  P.lv.  DU.,  58.1926 
Wis.  4  Minn.  Div.,  B  K..1921 

Terminal,  5  g 1914 

Qen.  M.,  4  g.,  serleB  A. . .  1989 

MU.4  Nor.— l8t,  con..  6b.  1913 

■CI1I0.4N.W.— C0U90l.,7e..l915 

Conpon,gold,78 1902 

BbiUng  fund,  68 1929 

Sinking  fund, 58 1929 

Sinking  fund  debeu^SB.1933 
S6-year  debenture, 5...  1909 

Extenelon,  4b 1926 

CUo.  Pec.  &  St.  Loola— 5  g.  1928 

CUo.  K.I.  ii  Fao.— 6»,  ooup.  1917 

BxtenBlon  and  col., dB...  1934 

80-year  debent.  5a 1931 

CUcSt.  F.  M.  &0.— 68.. ..1930 
<;teT6land  &  Canton— 6  ..  .191" 
C.C.  C.  41.— Consol.,?  g.l914 

General  coBsol.,  6  g 1934 

O.C.C.iSt.L.— Peo.4E.4a.l940 

Income,  49 1990 

OoL  Coal  4  Iron— 6  g 1900 

OoL Uldland— Con., 4  g...l940 
OoLH.Val.4Tol.-Con.,5g.l931 

General,  6  g 1904 

X>e]iTer  4  Elo  Q.— let,  7  g.l90U 

l«toon80l.,4g 1936 

Det.  B.  City  4  Alpena— 6  g.  191 3 
DetMac.4M.— I.'dgiantB.1911 
Bnl.  8o.  Bh.  4  Atl.— 5  g....l937 
E.Tenn.Y  4G.— fon.,5g.l956 
KnoXTiUe  4  Oblo,  6  K...1925 
£Us.Iiez.  4iiig8an.-Sg.1902 
Ft.  W.4D6nT. City— 6g.. 1921 
<ial.H.48,An.-M.&F.D.l8t,5  g. 
Bad.  4St.  Jos.— Cons.,  6s. 1911 
H0US.4T(sx.C.— Gen.4s,g.l921 

Illinois  Central— 4g 1932 

lBt4Gt.No.— let,6g.(Ex.)1919 

2d  4is-5s 1909 

Iowa  Central— IstiSg 1938 

Kentucky  Central—4g.... 1987 
KlngtCo.El.-lst.S  g....l925 

LaoledeQas— Ist,  5g 1919 

Lake  Erie  4  West.— 5  g....l937 
li.  Bkore— Con.  cp.,l8t, 78.1900 

Oonsol.  coup., 2d, 78 1903 

L.ongIsl  d— 1st,  con.,  5g..l931 

General  mortgage,  4  g..l938 

liOnlA,  4  Maeb.— Cons.,  78.1898 

N.O.  4Uob.  lBt,6g 1930 

do.  2d,6g 1930 

General,  eg i930 

Uallled,  4g 1940 

Nash.Fl.4Bh.— Ist  gtd.S  g.'37 
IiOnU.N.A,  4  Ch.— 1st,  6s.  1910 

Consol.,6  K 1916 

Lonls.  Bt.  L.  4Teias— 6g.l917 
Metro.  Elevated- I8t,6g.l903 

.2.1.  6a 1899  M  & 

Mlok. Cent.— l6t,con.,78.. 1902  M  4 


108% 

am 

47    b, 


Q-J 
M4   N 
J    4   J 

M4  N 
J  4  J 
J  4J 
A  4  O 
M&  N 
M  4  8 
J  4  J 
J  4  J 
J  4  J 
M4  N 
M  4  8 
F  4  A 
M  4  N 
J  4D' 
A4  O 
M  4N 
M&  N 
Oot'b'r 
&   J 
4  J 
4  J 
4  J 
&  J' 
&J 
&  J 
4  J 
4  J 
4  D 
Q-F 
J  4  D 
A& 
A4 
M4 
M4 
P  4 

a  & 

J  4 

J    4 

>t  &  s 

J  &    D 

J  4  J 
J  4  U 
J  4  J 
A  4  O 

April. 
F  4  A 
P  4  A 
M  4  8 
J  4  D 
M4  N 
J  4  J 
J  4  J 
A  4  O 
J  4  J 
M  4  N 
J  4  J 
M  4  S 
J  4  1) 
M  &  N 
M  4  8 
A  4  O 
A  4  O 
M4  N 
M  4  8 
J  4  D 
J  4  J 
J    4   J 

Q-F 
J    4   J 
J   4   J 

J  4  n 

Q-J* 

J   4  D 

O 

4   J 

4   J 

4  D 

4   J 

4  A 

4   J 

4  O 

4  A 

4   J 

"     N 

N 


66 

3 

115 

107 

99 

48 


b. 


lOS  May 
80  May 
45  >4  May 
60     May 


.1902  M  4  N 


OonBoL,8B  ...••.....••..x^fuz  i>i  dc 
MUJi»ke8h.4W.-lst,6g.l921  M  4 

Extern.  4  Imp.,  5  g 1929  F  4 

M.  K.  *  T.-lst  4b,  g 1990  J    4D 

2d,4s,g...  1990  F  4  A 

Mo.  PMlflo-lat,  con.,  6  g.l920  M  4  N* 

3d,  7i.„..,.. 1906  M  4   K 

^Pac.ofMo.-lst,ex.,4g.l938F  4  A 

N0XE.—"b"  Indicates  price  bid/ 


66 

5 

114 

105 

99 

50 


May 
May 
May 
Jan. 
June 
May 


118    a, 
llOlab 
IO414 
tiS 

109  a. 
109  >4b 

114  b 
100% 

79 

80 

78  a. 
119 

98>« 
lom 

89    a. 

85iib 
lima. 
'118  b 

98 

98 

35    b. 

83  b 
*125  b 
109  b. 
lll%b, 

109  i«b 
lomb. 
107'4b 
107'«b. 

94>sa. 

110  a. 
130>s 
117    b, 
109 
106 
108 
101 

91 
100 
122 

99  3i 

9m 
117%a. 

86    b. 

129  a. 
120    a 

70J»D. 

16  b. 
104    a. 

56%a. 

85    b. 

95 
115 

86 
»73 

23 
•98 

92 
'101 

93 

95 

94 
11414a. 

63    b. 

99  b. 
10«3ia. 

6414b. 

77  b. 
*8S  b. 
100>s 

78% 
Ulijb. 

117  b. 

118  b 
116i2a. 

94iflb. 
108  b. 
118  b 
110    b. 

115  b. 
81>ib. 

*98  b. 
108 

03    a. 

87 
lieHb. 
10414  ■ 

118'sa, 
104  isb. 
1231s 

108  b. 
79 
43 

101>sb. 

109  a. 
99 


113 1«  a™ 

118     May 

108''8  Jan. 

104  May 
93     Jan. 

1081*  Jan. 

103     Mar. 

114H  May 
99%  June 
77 1«  May 
78>«  Jan. 
77     Jan. 

117i«  Mar. 
981a  May 

100  May 
90i«  May 
85     May 

11338  Jan. 

118     May 


97 
95 
33 
84 
125 
113 
111 


May 
May 
May 
June 
Feb. 
Apr. 
May 


108  H  Jan. 
102 1«  Jan. 
103  Jan. 
105 13  Jan. 
90i«  Jan. 
110  June 
130««  Juno 
119  June 
IIOI4  May 
106  Apr. 
106i4Jan. 
100  June 


114i<  Jan. 

83''8  Feb. 

57  %  Jan. 

57  Jan. 

7m  Jan. 

lli«  Jan. 
120 1«  Mar. 
107 1«  Feb. 
10S>«  Jan. 

7014  Jan. 
116  Mar. 
122  Feb. 
11214  Apr. 
110  Jan. 
100  Apr. 
109%  Feb. 
109%  Jan. 
118  Feb. 
106  Feb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
1211*  Apr. 
102%  Jan. 
108 '4  Jan. 

94%  Jan. 

8  8  ■'8  Jan. 
116  Apr. 
123%  Mar. 
103  Apr. 
103>«  Feb. 

44%  Jan. 

92>4Feb. 
129  Apr. 
114%  Apr. 
116%  Feb. 
1 12  May 
105  Apr. 
108  Apr. 
108%  Apr. 

95     Apr. 


115 
138 
123 
115 
109 
112 


94 

96 

120 

93 


Apr. 
Apr. 
Jan. 
May 


9058  May 

117%  June 

89     June 

119  May 

120  Jan. 
66  May 
18     May 

100%  June 
53%  June 
86  May 
93     June 

114%  May 
84     Jan. 


65 
25 
97 
90 
100 
94 
95 
94 


Jan. 
May 
Jan. 
May 
Jan. 
May 
June 
May 


113%  May 

63%  May 

100%  Jan. 

107  May 
63%  May 
81%  May 
84  Jan. 
99%  Jan. 
78     June 

108%  Jan. 

117  June 

118  Juue 
113%  Feb. 

93%  June 

108  June 

119  Jan. 
108     Apr. 

115  June 
80%  Jan. 
99»8  Mar. 

108  Mar. 
99%  June 
87     Juue 

116  Jan. 
103%  June 
117%  May 
104%  May 
122i4May 
104     Mar. 

77%  June 
40aa  May 

102  Juue 

103  May 
98%  Apr. 


Feb. 
Jan. 
Mar. 
Feb. 
Jan. 
Feb. 


106%  Mar. 

98  Jan. 

100  Mar. 
125  Jan. 
lOl's  Feb. 

97%  Feb. 
123     Mar. 

92%  Apr. 
119  May 
122%  Feb. 

79     Jan. 

26%  Jan. 
106     Jan. 

67     Jan. 

94%  Jan. 

99  Apr. 
119     Apr. 

88%  Feb. 

74     Jan. 

40  Jan. 
103     Apr. 

94  Apr. 
104%  Feb. 

101  Feb. 
101     Apr. 

97%  Feb. 
117%  Feb. 

70  Jan. 
105  Mar. 
113     Apr. 

72%  Feb. 

90     Feb. 

87  Apr. 
103%  Feb. 

87%  Jan. 
lis  Feb. 
119  Jan. 
122%  Jan. 
116%  Feb. 

96  Jan. 
113  Jan. 
123%  Apr. 

110  Feb. 
no's  Apr. 

83%  Feb. 

101  Mar. 

111  Jan. 
109     Jan. 

9838  Jan. 
118%  Feb. 
108%  Feb. 
122%  Apr. 
106%  Apr. 
127%  Jan. 
109%  Jan. 

82%  Feb. 

50%  Jan. 
113  Mar. 
115%  Apr. 

102  Jan. 


Railboad  and  Miscel.  Bonds 


Interest 
rerittd. 


Pac  of  Mo.— Sd  e^ten. 58.1938 
Mobile  4  Ohio— New,  6  g.. 1927 

General  mortgage,  4b. ..1938 
Nasb.  Ch.  4  8t.L.— let,  78.1913 

Con.,  5  g 1928 

N.Y.  Cent.— Debt  Ext.,  48.1903 

Ist,  coupon,  78 1903 

Deben.,59,  coup.,  1884. .1904 

N.  Y.  4  Harlem— 78, reg. 1900 

R.  W.  4  Ogd.— Con.,  58.. 1922 
N.  Y.  Chlo.  4  St.  L.— 4  g. . .  1937 

Y.  Elevated— 7b 1906 

N.Y.Lack.  4  W.— let, 68.. 1921 

Construction,  5s 1923 

N.Y.L.E.4W.— Iet,oon.,7g.l920 

Long  Dock. 78.... 1893 

Con801.,6g 1938 

2dconaoI.,6  g 1969 

N.  Y.  O.  4  W.— Ref.  48,  g..l992 

Consol.  l8t,6g 1939 

N.Y.8n8.4W.— Istref .,  5  g.  1937 

Midland  of  N.  J..  6  g.... 1910 
Norf.  4  South.- 1st,  5  g...l941 
Nor/.  4  W.-100-year,  5  g.l990 

Md.4Wasb.  DlT.-lat,5  g.l941 
North.Pac— lBt,conp.,6g.l921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  ooup.,  6  g..l937 

Coneol.  mort.,5g 1989 

Chic.  4  N.  P.— let,  5  g. . .  1940 
North.  Pao.  4Mon.— 6g...l938 
North.  Pao.  Ter.  Co.— 6  g..l933 
Ohlo4Ml98.— Cons.  8.f.,78. 1898 

Consol..  78 1898 

Ohio  Southern— 1st,  6  g...l921 

General  mort.,4g 1921 

Omaha  4  St.  Louis— 4  g...l937 
Oregon  Imp.  Co.  -1st,  6  g. 1910 

Consol.,  5  g 1939 

Ore.R.4Nav.Co.— Iet,6g.l909 

Consol., 5  g 1925 

Pa.  Co.— 4%  g.,  coupon 1921 

Peo.  Deo.4Evans7.— 6  g..l920 

EvansYille  Div.,  6g....l920 

2d  mort.,5g 1926 

PMla.  4  Read.— Gen.,  4  g.l958 

let  pref.  Income,  5  g 1958 

2d  pref.  Income,  5  g 1958 

3d  pref.  Income,  5  g 1958 

Pittsburg  4  Western— 4  g.l917 
Rich.  4  Danv.— Con.,  6  g..l915 

Consol., 5  e 1936 

Blch.4W.P.Ter.-Trust,6g.l897 

Con.  Ist  4  col.  trust, 5  g.l914 
Rio  G.  Western— let,  4  g..l939 
9t.  Jo.  4  Gr.  Island— 6  g..  1925 
St  L.  4  Iron  Mt.  let  ext.  5s.'9 

2d,7g 1897 

Cairo  Ark.  4  Texas.  7  g.  .1897 

Gen.  R'y  4  land  gr.,5g..l931 
8t.L.  48an  Fr.— 6  g.,Cl.B.1906 

6  g.,Claas  C 1906 

General  mort.,  6  g 1931 

St.  L.  So.West.— l8t,  4s,  g..  1989 

2d,  4s,  g..  Income 1989 

9.P.M.4M.— Dak.  Ex.,  6  g.l910 

1st  consol.,  6  g 1933 

do  reduced  to  4 %g.. 

Montana  Extension,  4  g.l937 
San  A.  4  Aran.  P.— let,6g.l91V 

1st,  6  g 1926 

Seattle  L.S.4E.—l8t,gu.  6. 1931 
Seo'ty  Corp.(N.Cord.)lstoon.69 
80.  Car.— Ist,  6  g., ex  ooup. 1920 

80.  Pao.,Arii.— 6g 1909-10 

80. Paciac, Cal.— 6  g.... 1905-12 

lat,  consol.,  gold,  6  g 1938 

8o.Paclflo,N.M.— 6g 1911 

Tenn.  C.  1. 4Ry.— Ten.  D.,  Ist,  61 

Birm.  Div.,  6g 191' 

Tex.  4Pao.— 1st,  5g 2000 

2d,  income,  5  g 2000 

Tol.  A.  A.  4  N.  M.— 6g 1924 

Tol.  4  Ohio  Cent.— 6  g 1935 

Tol.  Feo.  4  West.— 4g 1917 

Tol.  St.L.  4  Kan.  C— 6  g.. 1916 
Onion  Paolflo—6  g 1899 

Sinking  fund.  88 1893 

Collat.  trust  4% 1916 

Gold  63,  col.  trust  notes.  1894 

Kan.  Pac.-Den.  Div. -6  g.  1899 
l8tcon901.,6g 1919 

Oregon  Short  Line— 6  g.. 1922 

Or.S.L.4Ut'hN.— Con.5g.l919 

U.P.Den.4  Gulf  con.  5  g.l939 

Dnion  Elevated— 6  g 1937 

Virginia  Uld.— Gen.  m.,5a,  1936 

do  stamped  guar. 

Wabash— lBt,»  g 1939 

Zd  mortgage,  5  g 1939. 

Debent.  M.,  series  B 1939 

WestShore- Guar.,  4s 2361 

West.  N.  Y.  4  Pa.— 1st,  5  g. 1937 

2d  mort.,  3g.,  590 1927 

West.  Un.  TeL— Col.  tr.,5B.1938 
Wis.  Cent.  Co.— let,  6  g 1937 

Income,  5  g 1937 


4  J 

4  D 

M  4  B 

J    4  J 

A  4  O 


M  4  NlOO 
J    4   Jil22i4b. 
8  106  %b. 


Olot'ng 

Price 

June  9 


107% 
109 
55%b. 
125    b. 
103%a. 


M  4 
.M4   N 
A  4   O 
A  4  O 
J    4   J 

4J* 

k    A 
M4  8* 
J  4    O 
A  4   O 
J   4  D 
M  4   8 
J  4    D 
J  4     J 
A  4  O 
M  4  N 
J    4   J 
J   4 
J   4 
A  4 
J  4 
J  4 
A  4 
.M  4  8 
J  4    J 
S    4    J, 108 
J    4   J  108 


118 

110  b. 
9478a. 
109% 
128  %a. 
110%b. 
132%a. 

i23"b. 

91% 

82%b. 
104  b. 
104  b. 
114    b. 

93    a. 


85    i 
116    i 
109 
101% 

64 

69 

79%a. 


J  4  D 

M  4  N 

J    4  J 

J   4  D 

A  4  O 


105 
80 


97 
52 


J    4  J*, 11014a. 
J  4    D*86%b 
J   4   J  109 
J    4  J  103    b 


M  4  8 
M  4  N 
J    4    J 

Feb. 

Feb. 

Feb. 
J  4  J 
J  4  J 
A  4  O 
P  4  A 
M  4  S 
J    4    J 

m:4 

F  4 

.M4 

J   4 

A  4 

M4 

M4 

J  4 

M  4  N 

J  4  J 
4  N 
4  J 
4  J* 
4  D 
4  J 
4  J 
4  A 

M  4  N 


Range  (sales)  in  1893. 


Lowest, 


J  4 
A  4 
A  4 

J  4 
A  4 
J  4 
J   4 

March. 
M4  N 
J  4  J 
J  4  J 
J  4  D 
J  4  J 
M  4  8 
M  4N 
P  4  A 
M4  N 
M  4  N 
F  4  A 
A  4  O 
J  4  D 
M4  N 
M  4  N 
M  4N 
M  4N 

4  A 

4 


96    a. 

67    a. 

69% 

32% 

22% 

16=8 

86 
107 

65  b. 
59% 
25% 
75% 
82    b 

101  b. 
103  %b. 

99 

83 
109    b. 
109    b. 
105    b. 

63    b. 

23%a. 
-113  b. 
118% 

102  %b. 

89  b. 
70  a. 
68%b. 
80  a. 
80    a. 

*106  a. 
98    b. 

113  b. 
94    b. 

103% 

■83"'b. 
72 
19 

90  ; 
10518 

75%b. 

62    b 
110 
10214b. 

68 

98 
109  %b. 
105  a. 
101% 

66  %b. 
67% 

114  a. 
80 

82  a. 
101 

72%b. 

25    b. 
100% 
101    b. 

23% 
103 

83  a. 
20    b. 


1U6%  Jan. 

09  June 
55     May 

125     Jan. 

101%  May 
99%  May 

121%  Jan. 

106     Mar. 

115     May 

110%  May 
93      May 

109%  June 

12 i% June 

110     Mar. 

132     May 

101     Jan. 

122  Jan. 
8958  June 
82     Mar. 

103%  June 

105  Jan. 
113%  May 

93     June 

81%  May 

84%  Apr. 

118     May 

109     Juue 

101%  June 

58     May 

66     June 

79%  May 

100     Jan. 

108%  June 

108     Juue 

105%  May 

50     June 

60     Feb. 

99     June 

48%  May 

108     Jan. 

88     Jan. 

106  Jan. 
100%  May 

98  May 
65  Apr. 
67%  June 
32     May 


21 
16 
81 
103 
67 
56 


May 
May 
Jan. 
Jan. 
Jan. 
May 


24%  June 

74     May 

86     May 

100%  May 

104     May 

99     June 

80     June 

1C9     May 

111     May 

106%  Jan. 

62%  May 

"2     May 


BigJiest 


115 

118 

100 

88 

70 

66 


May 
May 
Jan. 
Jan. 
May 
Jan. 
81%  June 
70     May 


105 

97 
113 

93 
103 

80 

83 


May 

Apr. 

May 

Apr. 

May 

May 

June 

71%  June 

17%  May 

103     Jan 

102%  May 

76  May 
60%  May 

109     Jan. 

101  Mar. 
65  Mar. 
95     May 

109%  May 
101% June 
100%  May 
65%  Juue 
6638  May 
113     May 

77  Jan. 
80%  Jan. 

100  May 
71  May 
25  Juue 
99%  Apr. 

102  Jan. 
22%  Juue 

103  Mai. 
87  Mar. 
25  Apr. 


108%  Jan. 
115%  Apr 

63  Jan. 

130  Jan. 
105  Feb, 

103  Mar. 

124  Feb. 
108%  Jan. 
1191  Feb. 
115  Feb. 

99%  Feb. 
111%  Jan. 

131  Feb. 

114  Jan. 
139%  Ja^ 
102»8  Apr. 

125  Feb. 
105  Feb. 

86%  Feb. 
108%  Jan. 
107%  Mar. 
120%  Mar. 

98  June 

90  Jan. 

91  Jan. 
118  Feb. 

115  Feb. 

108  Feb. 
74  Feb. 
80%  Feb. 
89%  Feb. 

104  Feb. 
112  Feb. 
110%  Mar. 

109  Jan. 

64  Jan. 
68  Jan. 

105  Feb. 

67  Feb. 
112  Mar. 

94%  Feb. 
110%  Apr. 

104  Mar. 

105  Feb. 
72  Feb. 
85%  Jan. 
76'e  Jan. 
70  Jan. 
6238  Jan. 

88  Apr. 
Ill  Feb. 

78%  Mar. 

8378  Feb. 

52  Feb. 

78  Feb. 

96  Jan. 
103%  Jan. 
109  Apr. 
10438  Mar. 

90%  Jan. 
114%  Apr. 
114%  Apr. 
111%  Apr. 

68  Apr. 
28%  Feb. 

119%  Apr. 
123%  Mar. 
103%  Apr. 

91     Jan. 

76     Mar. 

76     Mar. 

92%  Jan. 

99     Apr. 

106  Feb. 
100%  Jan. 
115     Feb, 

9739  Jan. 
105%  Feb. 

95     Feb. 

95  %  Jan. 

81     Jan. 

29%  Jan. 
108%  Jam 
109     Apr, 

81     Jam 

90%  Jan. 
110%  Jan. 
10538  Fob. 

73%  Jan. 
102%  Jan. 
113%  Apr. 
112%  Apr. 
109     Jan. 

80%  Jan. 

7539  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
106%  Apr. 

82%  Jam 

89  Jan. 
103%  Feb. 

105  Feb. 
83     Jan. 

106  Jan. 
92%  Jam 

I  85     Feb. 


price  asked;  the  Range  la  made  up  from  actual  sales  only.    *  Latest  price  this  week. 
NEW  YORK  STOCK  EXCHANeE  PRICE8-(Contliined).-I2V4ariF£7  BONDS-JUNE  9. 


8ECURITIE8. 


Railroad  Bonds. 

(Stock  Exchange  Prices,) 

Alabama  Mkl.— 1st,  g.,  guar.. 1928 

2d,4«,  Class  B 1939 

A.T.46.F.— Col.  Mld.l9t,g.,69.1936 
Atlantic  4*)aiiv.— Istg.,  69. .1917 
Atl.  4  Pac— 2d  W.  D.,  gu.  66,. 1907 
Bait.  4  Oklo— lat,  6a,  Park  B.1919 
••.told 1925 


Bid. 

Ask. 

* 

103 

114 
111 

SECURITIES. 


B.  4  0.— 3on8.  mort.,  gold.Ss. 

W.  Va.  4  Pitts.- l8t,  g.,  58.. 

B.  4  0.8.  W.,l9t.g.,45»8... 

Monon.  River,  l9t  g.,g.  59. . . 

Oent'lOhio  Reor.- Ist,  4%8. 

Ak.4  Ch.Junc— l9t,g,59,gii. 
BoBt.  H.  Xnn.  4  W.— Deb.  §8. 
Brooklyn  Elevated— 2d,  3-58. 
Brunswick  4  W'n- Ist,  g.  4s, 
RuB.  R  ..  h.  *  Pitt,  —onn  .59. 


•  So  price  jriMAyfuieM  ar«  tk«  l*tMt  qaotftUoiu  mad«  tUs  week.' 


1988 
1990 
1990 
1919 
1930 
1930 
1913 
1915 
1938 
1937 


Bid. 


100 
'98% 


97% 


Ask. 


101% 
104% 


91 

ibo" 


SECURITIES. 


B.R.4P.— Roch.  ^  P.,  1st,  69.1921 
Roch.  4  Pitts.— Cons.lst,  69.1922 

Burl  Ced.  Rap.  4  No.— Ist,  59.1906 
Consol.  4  collat.  trust,  53...  1934 
Miun.  4  St.  L.— 1st,  78,  gu..l927 
Iowa  O.  4  West.— Ist,  7a ... .  1909 
Ced.  Rap.  I.  F.  4  N.,  Ist,  68.1920 
l8t    5b  192X 

C.Ohio— CoT.4Cin.M".i'3t'4%8ll939 

lent.  RR.  A  Bank.— Col.  »..%». 1937 


Bid. 


100 


100 

100 

90 


79 


123 

118 

101 

95 


96 

"s'l" 


June  10.  1893.J 


THE    CHRONICLE. 


96b 


NEW  YOKK  STOCK  EXCUANUE  PRlCf:».— INACTIVE  BONI>S-fContinuedJ-JUNE  ». 


BECURITIEB. 


105 
106 
107  "4 
109 
-100 
99 
107 
108 


Bid. 


O.  R.  4  B.— Cb.'it.R.&C.,gtd.K.1937 
CJent.  of  N.  J.— Couv.  deb.,  68.1908 
Central  f  adtlc— Gold  bds,  6e,  1895 

Gold  bonds,  69 1896 

Goldbouds,  69 1897 

San  Joaquin  Br.,  68 1900 

Mort.  gold  58 1939 

X^nd  grant,  59.  g 1900 

C.  &  O.  Div.,  eit.,  g.  5s 1918 

Weet.  Paclflc— Bonds, 68.. ..1899 
No.  Railway  (Cal.)—l8t,  68.1907 

SO.year  68 1988 

•C!lie8.  4  O.— Pur.  M.  fund,  68.1898 

68,  gold,  Beries  A 1908 

Craig  VaUey— let,  g.,  58. ...19-10 

Warm  8pr.  Val.,  let,  g,  58..  1941 

OhfiS.  O.&Bo.West.— I8t68,g.l911 

24,68 1911 

Ob.  V.-Gen.con.l8t.gu.g,58.1938 

Chicago  &  Alton-8.  F.,  68 . . . .  1903 

Loafs.  A  Mo.  River— l8t,  78.1900 

2d,  78 1900 

Bt.  L.  Jacks.  &  Cblc— lBt,7».1894 

MlBS.R.  Briac6—l8t,  8.  t.,  68.1912 

Cblc.  Burl.  &  Kor.— l8t,  5b. ...1926 

Debenture  6» 1896 

Ohio.  Burling.  &  Q.— 58,  8.  f..  1901 
Iowa  Dlv.— Sink,  fund,  6s. .1919 

ainklngluiid,4s 1919 

Plain,  49 1921 

Cilo  &  Indiana  Coal— Ist  59.1930 
CM.  MU.  &  8t.P.— l8t,88,P.D.1898 

Sd,7  3-10s,  P.  D 1898 

Ist,  7b,  $  g.,  R.  D 1902 

l8t,  I.  4  M.,78 1897 

Ist,  I.  4  D.,78 1899 

1st  ,C.  4  M.,  78 1903 

1st,  I.  4  D.  Extension,  78...  1908 

lat.  La  C.  &  Dav.,  88 1919 

l8t,  H.  4  D.,  7s 1910 

Ist,  H.  4  D.,  59 1910 

Chicago  4  PacUlo  Div.,  63. .1910 

Mineral  Point  Div.  5b 1910 

O.  4  L.  Sup.  Div.,  58 1921 

Fargo  4  South.,  6s,  Assn.. .1924 

Inc.  conv.  sink,  fund,  5a 1916 

Dakota  4  Gt.  South.,  58. ...1916 
Mil. &  Nor.  mainline— 69. ..1910 
Ohio.4N.W.— 30  year  deb.  58, 1921 
Escanaba  4  L.  8.  Ist,  69... .1901 
Des  M.  4  Minn.— 1st,  78. ...1907 

Iowa  Midland— l8t,  89 1900 

Peninsula— Ist,  conv.,  78...  1898 
Ohio.  4  Milwaukee— Ist,  78. 1898 

Win.  4  St.  P.— 2d,  78 1907 

MU.  4  Mad.— 1st,  69 1905 

Ott.  C.  F.  4  St.  P.— 1st,  5a.- 1909 

Northern  111.— 1st,  5s 1910 

Oh.Peo.48t.L.— Con.l8t,g.5j.l939 
C.B.I.4P.-D.M.4  F.  D.  l8t  48. 1905 

iBt,  2J«8 1905 

KitenBion,  4s 1905 

Keokuk  4  Des  M.— lBt,58..1923 
Chicago  4  St.  Louis— 1st,  68.. 1915 
Ohio.  St.  P.  4  Miuu.— 1st,  68.  ..1918 

St.  Paul  AS.  C— iBt,  68 1919 

Ohio.  4  W.  Ind.— Ist,  8.  f.,  68.1919 

General  mortgage,  63 1932 

Ohio.  4  West  Jilch.- 5s 1921 

«Ui  Ham.  4  D.— Con.  8.1.,  78.1905 

2d,  gold,  4i«9 1937 

Ctn.  D.  4  Ifn— l8t,  gu.  58,  g.  1941 
Clev.  Ak.  4  CoL-Eq.  4  2d  68.1930 
C.C.C.  4  St.  L.,  Cairo  dlv.— 4s,  1939 
Bt.Lou.Dlv.— Istcol.ts'lls.g.  1990 
Bprliig.4Col.DlT.— l8t,g.48. 1940 
vraiteW.Val.Div.— l8t,g.  48. 1940 
Cln.Wab.&M.Div.— lst,g.49. 1991 
can.  I.  Bt.  L.  4  C— l8t,g.,48.1936 

Con80l,6B 1920 

Cln.8an.4a.— Con.lBtjg.Ss,  1928 
C31.C01.  Cin.  4  Ind.— 1st,  7s,B.1.1899 

COU80I.  sink,  fund,  78 1914 

Cleve.  4  Mah.  V.— Gold,  58.. .1938 
Columbia4  Green.— let, 6s. ..1916 

2d,  6s 1926 

Del.  Lack.  4  W.— Mort.  78. ...  1907 
Byra.  Blng.  4  N.  Y.— Ist,  78.1906 

Morris  4  Essex- Ist,  78 1914 

Bonds,  7s 1900 

78  of  1871 1901 

l8t,  con.,  guar.,  78 1915 

DeL  4  Hud.  Can.— Coupon  76,1894 

Pa.  Div.,  coup.,  78 1917 

Albany  4  Susq.— l8t,  gu.,7s  1900 

1st,  cons.,  guar.,  6a 1906 

Bens.  4  Bar.— l8t,  coup.,  78.1921 
Denver  City  Cable— Ist,  69.  ..1908 
Denv.  Tramway— Coua.  Os,  g.l910 
Metropol.  Ky.— Ist.gu.  g.68.1911 
Denv.  4R.  G.— Imp.,  g.,  5s. ..1828 
DulutU  4  Iron  Range— Ist  5s.  1937 
E.Tenn.  Va.  4  Ga.— l8t,78...1900 

Diviaioual  09 1930 

iBt  ext..  gold,  09 1937 

i:4.41mp.,g.,53 1938 

Mobile  4  Bum.— Ist,  g., 5b..  1937 
Alabama  Central- l8t68...1918 

Erie— Isi,  extended,  78 1897 

2d,  extended,  5s 1919 

8d,  extended,  4ia9 1923 

4th,  extended,  58 1920 

6th,  extended,  43 1928 

l8t,  con.,  g.,  I'd,  78 1920 

Beorg.,  Ist  lien,  68 1908 

B.  N.  Y.  4  E.— Ist,  78 1916 

N.Y.  L.  £.  4  W.— Col.  tr.,68.1922 

Funded  coup.,  58 1969 

BiS.  4  8.  W.— Mortg.  6a. ...1908 

Jefferson— Ist,  gu.  g.  58 1909 

Coal  4  RR.— 6s 1922 

Eureka  Springs- 1st,  g.,  68...  1933 

Evans.  4  T.HT— l8t,cou8.,68..1921 

lat,  general,  g.,  5s 1942 


91 
ilT 


107 


115 
115 


101>4 

103 
99>9 


101% 
104 


Aak. 


BECURITIEB. 


95 
110 
115 


118 


106 
92I4 


115 

*117 

♦124 

•115>» 

*116ia 

*124 

'124 

'105 

122 

100 

ni8 

•100 
105 >4 
110 

'i04>s 
110 
1C4 


116 


119 


120 
113 


103 
103 


106 

118>« 

120 


117 


126 
104 


103 
107'* 


106 
106' 


99 

75 
50 


lOlii 


114 


89 


*S5 


89 
104 
•105  >* 
•110 


136 


117 
ISO's 
103  Hi 

*lj538 


lil9 


107 

102 

45 


lOO 
107>« 
111 
'105 
109 
100 


100 


100 
100 


117 


95 


9J 


96 


Bid.     Ask. 


137 


133 
104 


125 

116 

141 

S8 


98 
107 '» 


109 


110 

102 


107 


85 


}:.&T.a.—Ht.  Vernon  1st  6s  .1923 

KUl.  Co.  Br.  Ist,  g..5» 1930 

Ev.4Rich.— l9t  geu.59,g.giul931 
Ivans.  4  Indian.— lat,  cons. .1926 
Flint  4  P.  Marq.— Mort.,  63 . . .  1920 

Istcon.  gold,  5a 1939 

Port  Huron— Ist,  58 1939 

Fla.  Ceo  4 Pen.— lat g.  58... .1918 

lat  con.  g,  58 1943 

Ft  Worth4R.  O.— I8tg.,5a..l928 
9al.  Har.  4  San  Ant.— Ist,  6s.  1910 
Gal.  H.  4B.  A.— 2d  mort..  78..  1905 
Mcx.  4  Pao.  Div.,  2d  68  ....1931 
Ga.  Car.  4  Nor.— 1st,  gn.  5s,  g.l929 

Wa.  So.  4  Fla.— lat,  g.  63 1927 

Grand  Ran.  4  Ind.— Gen.  58. .1924 
G.  B.  W.  4  8t.  P.— 2d  Inc.  tr.  rects. 

Houaatonic— Cons,  gold  59 1937 

N.  Haven  4Derby,  Cons.  58.. 1918 
Hous.  4T.  C— Waco  4  N.  78..1903 

lat  g.,  58  (Int.  gtd) 193 

Coua.  g.  6a  (Int.  gtd) 1912 

Debent.  69,  prin.  4  Int.  gtd.1897 

Debent.  4a,  prln.  4  Int.  gtd.1897 

Illinois  Central— lat,  g.,  48  ...1951 

let,  gold,  3>i8 1951 

Cairo  Bridge— 48 1950 

Springf.  Dlv.— Coup.,  6a 1898 

Middle  Div.— Reg.,  58 1921 

O.  St.  L.4N.  O.— Ten.  1.,  78.1897 

lat,  consol.,  78 1897 

2d,  69 1907 

Gold,  5s,  coupon 1951 

Memp.  Dlv.,  l9t  g.  4a 1961 

Dub.  4  S.  C— 2d  Dl V. ,  79  . . .  1 894 

Ced.  Falls  4  Minn.- Ist,  7s.. 1907 

Ind.  D.  4  Spr.— 1st  7s,  ex.  cp.l906 

Ind.D.&W.— Iat58.  g.,tr.reo..l947 

2d,  5a.  gold,  trust  receipts. .  1048 

Inc.  M.  bonda,  trust  receipts 

Ind.  Ills.  4  Iowa.— Ist,  g,  49.. 1939 

lut.iG.N'n- l8t,6s,g 1919 

Kanawha  4  Mich.— Jlort.  4b.  1990 
Kings  Co.-F.El.,l8t,5,g.,gu.A.1929 
Lake  Erie  4  West.- 2d  g.,  5a.  1941 
L.  S.  4  M.  So.— B.4E.— New  78. '98 

Det.  M.  4  T.— lat,  7a 1906 

Lake  Shore— Dlv.  bonds,  78. 1899 

Kal.  All.  4  G.  B.— let  gu.  5s.l938 

Mahon'g  CoalRR.— 1st,  5s.l934 

LehighV.,N.Y.— lat  gu.g.4>ija.l940 

Lehigh  V.Term.— lat  gu.58,g.l941 

Lltohf.  Car.4  Weat.— lat  63.  g.l9l6 

Long  Island— Ist,  78 1898 

N.  Y.  4  R' way  B.— 1st,  g.  5s.l927 

2d  mortg.,  mo 1927 

N.Y.4Man.  Beach.— 1st,  78, 1897 
N.Y.B.&M.B.— Istcon.  5s,g.l935 
Brookru4Moutauk— lBt,6s.l911 

Ist,  5s 1911 

Louis.ETau8.4St.  L.— Con.5s.l939 

Louis.  4 Na3h.— Cecil.  Br. 78. .1907 

E.  H.  4  Nash.- l9t  68,  g....l9l9 

Pen9acola  Division,  6a 1920 

Bt.  Louis  Division,  Ist,  69.. .1921 

2d,  39 1980 

Leb.  Branch  Extension  ..  .1893 
Kashv.  4  Decatur— lat, 78. .1900 

B.  f.,6a.— a.  4  N.  Ala 1910 

10-40,  gold,  68 1924 

50-year  59,  g., 1937 

Pens.  4  At.-  Ist,  63,  gold. ..1921 

CoUat.  trust,  53,  g 1931 

Lou.N.Alb.4Ch.— Gen.m.g.58.1940 

Manhattan  Ry.— Cons.  4a 1990 

Mauito.S.  W.Colouiza'u— 59  ,g.  1934 
Memphia  4  Charl.— 6s,  gold. .1924 

1st  con.  Tenn  lien,  7s 1915 

Mexican  Cent.  Consol. — Is,  g.l911 

1st,  coua.  income  3a,  g 1939 

Mexican  National— 1  at,  g. ,  8a .  1927 

2d,  Income,  69,  "A" 1917 

2d,  lucerne.  Os,  "B" 1917 

Michigan  Central— 68 1009 

Coupon,  59 1931 

Mortgage  48 1940 

Bat.C.  4St  rgi3.— lst,3s,g.gH.  19i9 
Mil.  L.  8.4W.— Conv.  deb.,  §8.1907 

Mich.  Div.,  1st,  6s 1924 

Ashland  Division— 1st,  63  ..1925 

Incomes 

Minu.4  St.  L.— 1st,  g.  78 19'27 

luwa  Extension,  Ist, 78 1909 

2d  mortg.,  78 1891 

BouthwestExt.— 1st,  7s 1910 

Pacillc  Ext.— 1st,  63 1921 

Impr.  4  equipment,  63 1922 

Mlun.  4  Pau.— 1st  mortg.,  58.1936 
Minn.St.P.&S.S.M- lsto.g.48.1938 
MO.K.4T.— K.C.&P.,  I3t,48,g.l990 
Dal.  4  Waco— lat,  5s,  gu..,.1940 
MLxsouri  Paclllo -Trust  5s. ..1917 

Ist  coll.,  58,  g 1920 

St  L.&I.M.-Ark.Br., lat,  78.1895 
Mobile  4  Ohio— 1st  ext.,  68.. .1927 

8t.L.  4  Cairo — is,  guar 1931 

Morgan's  La.  4  T.— Ist,  63.. ..1920 

lat,  78 1918 

Naah.  Chat.  4  Bt.  L.— 2d,  68. .1901 
New  Orleana  4  GiUf— lat,  6s  .1926 
N.  O.  4.  No.  E.--Pr.  1.,  g.,  63.. 1915 

N.  Y.  Central.- Deb.  g.  4s 1905 

N.  J.  June- Guar.  l9t,  43. ..1986 
Beech  Creek— Ist,  gold,  48. .1936 
Oaw.  4  Rome- 2d,  58,  g.,gu.l915 
Utlca  4  HI.  K1V.-4S,  g.,  gu.1922 
N.  Y.  N.  H.  4  H.— 1st,  rejT  48. 1903 
N.  Y.  4  Northern— 1st,  g    »•.  1927 

2d,  43 192' 

N.  Y.  Susq.  4  West.— 2d,  41*8.1937 

Gen.  mort.,  58,  g 1940 

N.  Y.  Tex.  4  Mex.— l8t,43,gu.l9I2 

North'n  Paeitlc—Dlvld'd  scrip  ext 

James  River  Val.— lat,  6a. . .  1936 


112 
100 

97 

ili" 
92 
94 


•97>« 
64>i 


•70 


110 


105 


•107 
94>s 
'ST 
105 
107 
108 
108 


115 
•96 
100 


134 
75 


98 
111 


97 
97 


99 
65 


100 


22 
113 
112 
120 
107 
103 


109 
109 


93  • 


122«» 


110 
115 

112 


105 


-100 

371s 
100 


83 

■78''« 

91 

101 


BECURITIEB. 


116 


lOl'e 

110 

95 

116 


110 

102 


Bid. 


•30 


•87 


116 


•74 


99 

85 


•70 


125 
116>4 


104 


lor. 

•101 


108 
60 


118 
110 
106 
105 


110 
110 


*98 
•100% 


69  >« 
91 


100 


•99 


lis 


104 


100 
106 
110 
100 


100 

100 


99 


•80 


12* 


104% 
102 


•90 


80 


103 

i()4% 
71 
95% 


114 
102 


112 

ii's" 


1U5 
116 


72'« 


90 

74 

101 


110 


83 


83 
•77 


♦95 


100 


103 
80 
93 
93 
68% 

90    I 


Northern  Pafltic— ^<7on<i«u<"</.; 

Spokane  4  Pal.— lat,  6» 1936 

St.Paul  4  N.  P.— Gen.,  61. .1923 
Helena4RcdM'n— lBt,g.,6a.l987 
DuluthJtMaultoba— lst.g.6alSSe 
Dul.4Man  Dak.Dlv.— I«t69.1937 
CcBur  d'Alene— lat,68,  gold.  1910 

Gen.  lat,  g.,  69 1934 

Cent.  Washington-  l9t,g.  .Cs.  1 938 
Norfolk  4  West.— General,  68 . 1 9»1 

New  River,  lat,  6a 1932 

Imp.  4  Ext.,  09 1984 

Adiustmeut  M.,  7» 1924 

Equipment,  59 1908 

Clinch  Val.  IstSa 1987 

Roanuke48o.— lAt,giu58,g.l922 

Scioto  Val.  4  N.  E.— l8t,48,.1990 

Ohio  4  Ul88— 2d  consol.  78.  ..1911 

Biiring.Dlv.— Ist78 1906 

General  Ss 1932 

Ohio  River  RR.— let,  5s 1936 

Qen.  g.,68 1937 

Oregon  4  Callfor.— lat,  5a.  g.  1927 
Oreg.  Ry4Nav.— Col.tr.  g..59.1910 
Pan.  Sink.F'd  Subsidy— 6s,  g.  1910 
Peun.-P.C.C4St.L.Cn.g.4i«8A1940 

Do       do  Beries  B 

P.C.43.L.-lat,c.,78 1900 

Pitts.  Ft.  W.  4  C— Ist,  78...  1912 

2d,  7s 1912 

3d,  78 1912 

Clev.  4  K— Cona.,  8.  fd.,  7s.  1900 

Gen.4>98,  g.,  "A" 1942 

Ch.St.L.4P.— l8t,con.58,g...l932 
Bt.  L.V.4T.H.— lBt,6s.,78.1897 

2d,  78 1898 

2d.  guar.,  78 1898 

Gd.R.4I.Ext.— I8t,4'aa,0.g.l941 

Peo.4E.-Ind.B.4W.-l9t,pf.79.1900 

Ohio  tnd.4W.— lstpref.59..1938 

Pepria  4  Pek.  Union— 1st,  6s. 1921 

2d  mortg.,  4i«3 1921 

Pitts.  Cleve.  4  Tol.— 1st,  6s...l9'22 
Pitts.  4  L.  Er.— 2d  g.  68,  "A".  1928 

Pitts.  Mc.  K.  4  Y.— 1st  63 1932 

Pitts.  Painsv.  4  F.— Ist,  58. ..1916 
Pitts.  Sben.  4  L.  E.—l8t,g..58. 1940 
Pitts.  4  West  — M.  58,  g  1891-191 
Tltt3.Y'g9t'n4A.— 1st,  59,con.l927 
Pres.  4  Ariz.  Cent.— 1st,  63,  g.l916 

2d  Income  68 1916 

Rich.  4  Dan  v.— Debenture  68. 1927 

Equip.  M.  8.  f.,  g.,  68 1909 

Atl.  4  Char.— Ist,  pref^  78. .1897 

do.  Income,  63 1900 

Wash.0.4W.— lst,l3,gu.oy.,1924 
Rio  Gr.  June— Ist,  gu.,  g.,  58.1938 
IRlo  Grande  So.- 1st,  g.,  5s...  1940 

iSt.  Jos.  4  Gr.  le.- 2d  Ino 1925 

:  Kan.  C.  4  Omaha— Ist,  53..192' 
St.  L.  A.  4  T.H— 2d  pref.  7s. .1894 

2dm.  inc.  78 1894 

Dividend  bonds 1894 

BeUev.  4  So.  111.— lat,  8a.. .1896 

Bellev.  4  Car.— Ist,  63 1923 

Chl.St.L.4Pad.— lat,gd.g.58 1917 

Bt.  Louis  So.— lat,  gd.  g.  43.1931 

do  2d  Income, 58. 1931 

Car.  4  Shawt.— 1st  g.  48 1932 

Bt.  L.  4  8.  F.— 2d  6s,  g.,  ol.  A.  1906 

Equip., 78 1885 

Qeueral53 19S1 

Ist,  trust,  gold,  58 1987 

Consol.  guar.,  48 1990 

Kan.  City  4  8.— 1st,  68,  g...l916 

Ft.  S.  4  V.  B.  Bg.  -Ist,  6a. ..  1910 

Kansas  Midland— lat,  4«,  g.l937 

St.  Paul  4  Diiluth— l8t,5»....193J 

2d  mortgage  5s 1917 

St.  Paul  Miuu  4  M.— lat,  78. .1909 

2d  mort.,  63 1909 

Minneap.  Union— lat,  6s 1922 

Mont,  Cen.— Ist,  guar.,  6s. .1937 

iBt  guar.  g.  5b 1937 

Eaat.  Minn.,  let  dlv.  1st  &3.1908 
San  Fran.  4  N.  P.— lat,  g.,  5s.l919 

South  Carolina— 2d,  6a 1931 

Income,  69 1931 

80.  Pae.  Coast— lat,  guar..  43. 1937 
fcr.  KR.  As'n  of  Sc.L.-l8t,4  >a8. 1939 
Texa3  Central— lat,  8.  f.,  7a. ..1909 

Ist  mortgage,  73 1911 

Texas  4New  Orleans— l8t,78. 1905 

Sabine  Division,  1st,  6s 1912 

Third  Avenue  (N.Y).— lat  5s,  1937 

Tol.  A.  A.  4  Cad.— 68 1917 

Toledo  A.  A.  A  G'd  Tr.— g.  63.1921 

Tol.  A.  A.  4  Mt.  PI.— 63 1919 

iTol.  A.  A.  4  N.  M.— 59,  g 1910 

Ulster  4  Del.— 1st, cou.,6.,5a.  1928 

Union  PaclUc— lat,  6a 1896 

lat,  Os 189" 

lat,  63 1898 

Collateral  Trust,  68 1908 

Collateral  Trust,  5- 1907 

Kansas  Pacido— lat  6s,  g...l893 

Ist,  6s,  g 1896 

C.  Br.  U.  P.— F.  c,  78 1895 

Atch.  Col.  4  Pac— 1st,  6s.. .1905 
Atch.  J.  Co.  4  W.— Ist,  68...  1905 
U.P.  Liu.  4  CoL— l8t,g.,5s.  1918 
Oreg.8.L.4U.N.,col.trst.,58.1919 

Utah  4  North.— l8t,  73 1908 

Gold,  53 1926 

Utah  Southern— Gen.,  7s. ..1909 

Extcu.,  1st,  78 1909 

Valley  R'y  Co.  of  O.— Con.  6a. 1921 
Wabash— Debenture,  Ser.  A..  1939 

No.  Missouri— l3t,  7s 1895 

at.  L.K.C.4N.—R.E.4RR.  73.1895 
8  LCharles  Br'ge- l9t,63. . .  1908 
West.  Va.  C.  4  Pitts.- Ist,  68.1911 
Wheel.4L.E.— Ist.  38,  gold. ..1926,*..., 
Extension  4  Imp.  e..  09 1930.*... 


118 


90 

93 


87 
100 

75 
115 
111 


100  ■« 


101>« 


127>« 


100 


103 


70 

loi" 


108 

100 

90 


*60 

ios' 


103 


111 

'113>« 
116 


102 
'96 


105 


•90 


90 

85 


72 
106' 


110 


112 


62  >■ 


103  >• 


102% 


112 
90 


92 


10618 
107 
108 
100 
85 
103 
103 


77 


99 
98>* 


102 


108 


100 
87 
80 

ioi% 


103 


85 


106  >a 

104T( 


107 
98 
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The  iNVBSTORs'  StiPPLKMENT,  a  partipKet  of  150  pages 
eotUaina  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
TWtds,  and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc.,  of  each  Company, 
Ria published  on  the  last  Saturday  of  every  other  month— 
vig„  Jantuiry,  March,  May,  July,  September  and  November, 
and  is  furnished  unthout  extra  chargt  to  all  regular  swb- 
seribers  of  the  Chkonicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupyir,  g 
(fo  pages  of  the  Chkonicle,  are  published  on  the  third 
•aturdar  of  each  month. 


RAILROAD  EARNINGS. 


Bo  Asa. 


Latest  Xamwit$  Beporled 


VeekorUo      1893.         1892, 


Adirondaolf — 

AUegHeny  Vai. 

Atoh.T.&8.  Fe* 

St.  L.  &  8au  F 

Col.  Midland 

Agg.  total... 

Atlanta&Cbar.a 

Atlanta  &Flor'a 

B.&O.Eastlju&A 

Westeru  Lines 

Total 

Bal.&O.Southw. 
Bath&Ham'n(l9 
Blr.  A  Atlantic. 
Blr.Sh.&Teun.R 
Brooklyn  Elev.. 
Baff.Rocb.&FitI 
Bur.C.Kap.  &.  N 
Camden  &  Atl . . 
GanadlanPacitic 
Car.Cum.G&CB. 
Car.  Midlanil 
Central  of  N.J. . 
Central  Pacific.. 
Central  of  a.  C. 
Char.Cln.&Cliic. 
Charlest'n&Sav 
Char.Sum.&  No 
Oheraw.&Darl.. 
Ches.&OUio.... 
Ches.  U.  &.e.W. 
Chic.  Bur.  <& No. 
Chlo.  Bur.  &  Q. . 
ChlcA  Ea.st.  Ill . 
01iloago&  Erie 
CWo.  Gt.  Wesl'n 
Ch.J.R.&U.S.y. 
Clilo.Mll.&8t.P. 
Cmc.&OhioRlv. 
Ohlo.&N'thw'n. 
dUcPeo.&S  L* 
Chio.R'kI.&P.. 
Ohlo.St.P.M.&O 
Clilo.  &  W.  Mien 
Cln.  Ga.  .St  Pons. 
Cln.  Jack  &  Mae. 
Cln.N.  O.  JiT.  P 

Ala.Gt.  Houth. 

N.Orl.  &N.  E. 

Ala.  &  Vlckah. 

Vloks.  8h.  «P. 

Erlanger  8yst. 
Olnn.  Northw'u. 
Cln.  Ports.  &  v.. 

Col.  &  Maysv 
Clev.Akron&Co. 
Clev.  Can.  &  8o. 
CLCln.Ch.&S.L. 

Peo.  &  East'Q. 
OleT.  ii  Marietta 
Col.  Newb.  &  L. 
flol.  H.  V.  &  Tol. 
Col.Bbawnee&H 
Colusa  &  Lake . . 

Conn.  River 

Current  Kiver. 
Denv.  iSe  Riu  Gr 
Des.  M.No.  AW 
Det.BayC.&Alp 
DetLans'K&No 
Duluth8.S.&Atl 
Dulutb  ,t  Wiun.. 
E.Tenn.Va.&Ga 
El4(ln.Jol.iliiEa8l 
Evans  <&lnil'i)lih 
Evans.  &  Rlen.. 
Evansv.  &  T.  U. 

Fitobburg 

FUutAP.Marq.. 

•  Florenoe 

Ft  W.  A  Kio  Gr 

Georgia  RR 

6a.  Car'iadi  No 
Oeo.  So.&Fla... 
Qeorget'n&  Wi 
ar.Raii.AjInil... 

Cln.  K.  A  Ft  W. 

Otberllues 

V    Total  all  line^•. 
,     Branil  Trunk 


April 

April 

4tbwkMay 
4ibwkMay 
4th  wkApr 
ItiiwkMay 

-March 

May 

April 

April 

April 

4thwkMay 

April 

May 

April 

4tbwkMay 
4th  wk  May 
May.  .. 
Apiil.. 
4tbwkMay 

March 

May 

April 

March 

March 

May 

March 

April 

March 

4tbwkMay 

May. ... 

April... 

April... 

ithwkMay 

April 

4thwkMay 

April 

4tbwkMay 

4thwU  May 

April 

4th  wk  May 

May. 

April 

4th\TkMay 

May 

4th  wk  May 
3d  wk  May 
3d  wk  May 
Sdwk  May 
3d  w  k  May 
3d  wk  May 
3dwk  May 

May 

May 

May 

4th  wk  May 

April 

4tbwkMay 

4tbwkMay 

4tbwkMay 

.March. 

May.  .. 

4th  wkApr 

May.  .. 

March, 

Ithwk  May 

4thwfeMay 

May. 

May. 

4tbwkMay 

4th  wk  May 

March. 

3d  wk  May 

May. 

JthwkMay 

4thwkMay 

4th  wk  May 

April 

IthwkMay 

March 

May 

Apill 

March 

May.   

March..  .. 
IthwkMay 
4thwkMa"v 
4thwkMa,v 
4thwk  May 
WI  June  3 

Chick  G^Tr.iWk  .May20 
_Det.Gr.U.IM.  Wk  May20 
Breat  Mortb'n— 

Bt  P.  M.  &  M.  May. 

EaM. ofMInn    May. 


S  S 

12.231,      12,280 

230,6221    212,183 

,098,348  1,033,581 

252,6061  233,^45 

S0,745l   58.06< 

,350,954  1,267,925 

71,430'   66,714 

3,992 1    7,375 

.523,469  1,560,392 

499.4031  494,561 

,022.871  2,054,952 


Jan.  1  to  LaUtt  Oalt. 


1893. 


1892. 


63,670 

1.967 

2,801 

16,901 

57,052 

102,332 

310,858 

51.3.50 

545,000 

4,585 

2,700 

,164,473 

,082,707 

10.789 

9,125 

70,638 

9.500 

10,683 

288,054 

181,310 

270,583 


39,'?13 

1,853 

3,869 

16.069 

53,546 

86,643 

277,4ti0 

53,977 

561.000 

3.291 

3,744 

1.096,643 

1,109,597 

11,050 

9,44'5 

65,487 

9.1 ,53 

3,723 

246,^02 

167,092 

169,188 


9         '    » 

57,460    55,265 

842,811'   785,726 

16,025,079  14,681.703 

3,546.732  3,247,262 

■632,685:   660,139 

19,571,811,17,928,965 

205,4821   198..';36 

33.2251    3i,355 

5.885,717|  6,119,109 

2,065,886!  2,<'23,417 

7,951,6031  8,142,326 


2,990,399  2,737,629 


96,194 

225,551 

126,637 

183,687 

799,616 

2,237 

1,305,607 

34,218 

.610,757 

399,2  i  6 

56,453 

5,823 

18,626 

71,587 

27,8a2 

22,783 

8,408 

6,104 

136,714 

1,767 

22,528 

1,137 

28,738 

86,000 

433,113 

53,372 

11.603 

7,287 

243,309 

16.976 

2,121 

97,742 

2,845 

232,600 

29,393 

42,300 

29,518 

71,331 

22.677 

93,4i7 

76,154 

8,803 

5,534 

31,853 

609,498 

7^.958 

18.168 

30.281 

87,502 

51,153 

64,700 

4,44t 

69,447 

12,!(27 

6.631 

89,004 

369,413 

66.704 

20,626 

970,408 
74,096 


7.5,124 

236,746 

116,328 

203,343 

698,3,37 

1,496 

2,356,214 

30,9-!4 

1.256,896 

628,505 

51,135 

5,630 

15,703 

70,526 

27,208 

19,691 

7,989 

5,894 

131,308 

1,645 

20,323 

1,162 

25,588 

63,972 

361,388 

40,1,50 

7.810 

6.005 

282.987 

14,932 

1,754 

93,154 

4.186 

213.600 

29.2§0 

30,106 

26,4t:4 

63,766 

14,675 

99,741 

60,425 

8,581 

2,840 

32,062 

594,832 

67,321 

5,467 

32,824 

105.093 

15,026 

53,473 

4,279 

58.913 

12,519 

t*.y95 

73,427 

361,540 

68.67 1 

20,425 


1,035,090 

6,928 

14,812 

82,132 

837,976 

1.343,467 

1,564,108 

170,319 

7,532.582 

12,636 

21,006 

4,532,600 

2,938,933 

31.649 

60,987 

206,633 

64,709 

32,444 

4,099.337 

932.433 

786,060 

12,392,487 

1,736,214 

978,193 

1,719,642 

821.281 

12,607,935 

9,0'f2,904 
533,935 

7,277,392 

2,573,033 

734,859 

26,142 

284,924 

1,330,216 
676,665 
545,846 
212.339 
197,077 

3,162,344 

7,723 

104,679 

3,493 

410,861 


1,041,836 

6,614 

16,736 

72,592 

793.240 

1,251,382 

1,603,263 

166,176 

8,029,'ill 

9,728 

21,881 

4.383.511 

3,061,793 

30,530 

60,164 

197,778 

54,099 

24,748 

3,742,704 

875,340 

666,147 

12,087.369 

1,551,517 

903,625 

1,823,246 

925,826 

12,145,697 


ROADS. 


Latett  Samxngt  Beporttd, 


Week  or  Mo 


5,461,314 

663,  i09 

141.341 

21,945 

1,323.779 

233.436 

8,736 

264,46 

72.415 

3,332,828 

153,904 

200,592 

483,^04 

791,428 

55,901 

2,230,475 

391,509 

140,476 

59,231 

529,594 


9,357,168 

305,082 

6,610,638 

2,644,010 

762,614 

25,253 

266,011 

1,579,369 

673,090 

473.324 

232,752 

207,218 

3,162,643 

7,831 

90,459 

5,760 

382,473 


5,596,936 

704,415 

130,660 

14,622 

1,267,433 

191,841 

8,214 

255,378 

73,134 

3,429,748 

159,218 

152,012 

467,792 

809,625 

37,303 

2,354,149 

333,257 

133,312 

44,407 

496,133 


2,.307,21l|  2,232,823 
1,232,320  1,232,198 


45,383 

162,085 

49U.B26 

137,433 

348,031 

11,135 

9ri2,5o2 

194,329 

87,671 

1,245,966 

7,766,667 

1,3  8,066 

401.774 


13.693 

147,988 

490,429 

40,513 

3i  6,182 

12,438 

973,530 

193,029 

93,127 

1,266.684 

7.906,960 

1.511.430 

432,993 


Gr.Nor.-(Con.) 


794,003  4,684,523  4,614,453 
83,232   368,7101   3?3,068 


Montana  Cent 

Tot.  system. 

G.Bay  W.&8t.P, 

Gr.  P.Wal.  &  Br. 

Gulf .%  Chicago. 

Uartsvllle 

HooB.Tun.&Wil. 
Haraest'n&SheB 
Hutch.  (fcSoutb'n 
Illinois  Ceutral. 
Ind.Deo.&West. 
In.&Gt.North'n 
llnteroc.  (Mex.) 
Iowa  Central. 
Iron  Railway. 
Kanawlia&Mieb 
Kan  C.  C'l.  &8p. 
K.C.F.S.&Mem. 
K.C.Mein.&Bir. 
K.  C.  Pitts.  &  G. 
Kan.O.  Sub.Belt 
Kau.CWy.&NW 
Keokuk  &  West. 
L.Erie  All.  &So. 
L.  Erie  &  West.. 
Lehigh  &  Hud.. 
Long  Island — 
Louis.&  Mo.Blv. 
Louis. Ev.&St.L. 
Louisv.&Nashv. 
Louis.N.A.&Ch. 
I>ou.8t.L.&Tex. 
Macon  &  Binn. . 
Manclies  &Aug. 

Manistique 

Memphis&Chas. 
[Mexican  Cent. 
Mexican  later'l 
IMex.  National. 
tMexicauR'way 
Milwaukee  &  No 
Mineral  Range. 
Miuueap.&8t.L. 
M.St.P.&8.8,M. 
Mo.Kan.&Tex.. 
Mo.Pac&lrou.M 
Mobile  &  Birm. 
Mobile*  Ohio.. 
Mont.AMex.Gll 
Nash.Ch,&8t.L 
NewOrl.&8o'n. 
N.  Jersey  &N.Y. 
N.Y.O.&H.R... 
N.  Y.  L.  E.  &  W 
N.Y.Pa.AOhio. 
N.  Y.&N.Eng.. 
N.Y..SiNortb'n.. 
S.Y.Ont.&Vi. 
N.Y  Suaq.  <teW. 
Norf.&South'n 
Norlolk  &  West. 
N'tbeasl'n  (8.C.I 
Norlh'nCeutral. 
NorthernPaoifli 

Wis.  Ct.  Lines. 

N.P.&  vV.Cem 

Ohio  &Mis8 

Ohio  River 

Ohio  Southern.. 
Omaha  &8t.L.. 
Oregon  Imp.  Co, 
Pad.Teun.&Ala 

fenn.  Midi'd.. 
PeunsylVADia. .. 
PeoriaDec.&Ev 

Petersburg 

Pttila.  &  Erie... 
Phlla.&  Read's . 

Coal&Ir.Co.c. 

Total  both  Cos. 

Lehigh  Valley, 
Pitts.  Mar.  &Cb. 
Pitt.Shen.&L.E. 
Pittsb.  &  West 

PittiCl.&Tol 

Pitts.  Pa.  &  F. 

Total  system.. 
Pltl.Young.&A. 
Pt.  Roval&Aug. 
Pt.Roy.&W.Car. 
Quiucy  O  &K.C. 
Rich.&Dan.sys. 
Rich.  A  Petersb, 
RioGr.  South'n. 
Rio  Gr.  West'n.. 
Sag.Tascola*H. 
Sag. Vai.  &  St.  L. 
St.  L.  A.  &  T.  H, 
St.L.Ken'etASo. 
8t.L.Southw'rn. 
St.Paul&Uul'tb 
8audersv.&  f  en 
S.Fran.&N.Pao. 
Sav.  Am.  «Sc  Alon. 
Sav.Fla.  &  West. 

Sllverton 

Sioux  City  &  No. 

South  Bound 

South  Carolina. . 
South&Nor.iar. 
So.  Paciflc  Co. 

Gal.Har.&S'.A 

Liouis'a  Weal.. 

Morgau'sL&T. 

N.Y.T.&Mex 

Tex.&N.Orl. 

Atlantic sys.rf. I  April 

Pacitlo  system' April 

Total  ot  all. .[April 

Coa8tUiv(Oa!.) '  March. . . 

Sou.Uiv. (Cal.l  March... 

Arizona  Di v . . '  Mai  ch 

NewMex.Div.lMarch. 

Spar.  Un.  &Col..lMarcb. 

Btateu  Isl.  R.T.  April.. 

\  BtonyCl.,terMt..  March. 


May 

May 

March 

March 

May 

March 

March 

May 

April 

May 

May 

4thwkMav 
ft  k  May  20 
4thwkMav 

May 

4thwkMay 
4th  wk  May 
4th  wk  May 
4thwkMay 
May.... 
May.... 
May.... 
3d  wk  May 

May .  

4th wk  May 

May 

4thwkMay 
March, 
4thwk  May 
ithwkMay 
4thwk  .May 
4thwk  May 
May . . 
March 
May . . 
2(1  wk  May 
4thwkMay 
Felirnary  . 
4th wk  May 
Wk  May 2 
4thwkMav 
May . . 
May.. 
4th wk  May 
4tbwkMay 
4th wk  May 
2d  wk  May 

■May 

March 

April 

May 

.March 

May .  .... 

April 

March 

March 

May 

IthwkMay 

April 

April 

4thwkMay 

March 

April 

3d  wk  Miiy 
3d  wk  May 
Ithwk  May 

May 

4th  wk  May 

April 

March 

April 

May 

May 

.April  

ithwkMay 

April 

April 

Atiril 

April 

April 

March 

May 

May 

May 

May 

May 

4th  wk  May 

April 

March 

March 

May 

March 

April 

istwk  J'ne 
3d  wk  May 
April 
April 
ithwkMay 

May 

4thwkMay 

May 

May 

3d  wk  May 
May.  , 
March 
May.. 
May. . 
May . . 
May . . 
.March 


1893. 


1892. 


April 

April 

April 

April 

April 


• 

100,989 

1,145,494 

45,042 

2,319 

3,636 

1.142 

3,137 

8,500 

5,098 

1,716,743 

31,411 

113,230 

42,931 

42,157 

4.309 

10.636 

8,617 

104,461 

22,229 

12.123 

22.471 

26,833 

6,042 

3,269 

106.392 

57,650 

105,737 

34,832 

49,t71 

561,950 

91,451 

16,550 

4,154 

1,.555 

10.081 

22,080 

234,300 

165,809 

124,073 

34,000 

56,614 

9,822 

148,366 

84,161 

318,286 

779,753 

4.734 

288,708 

84,814 

386,346 

11,854 

23,787 

4,001,613 

2,378,064 

665,978 

'55,636 

116.034 

143,728 

43,444 

201,552 

77,534 

567.140 

41-'.233 

86.763 

793.810 

326,623 

17,6  io 

54.382 

53.124 

330,703 

26,739 

17,004 

3.895,492 

21.117 

53,845 

439.497 

1,839,975 

2,310,749 

4,150,723 

1,551,629 

2,830 

34,620 

140,539 

68.783 

29.267 

95,a73 

113,164 

30,041 

33,122 

20,547 

1,103,720 

32,*77 

11,350 

43,900 

10,024 

7,637 

33,140 

1,»52 

113,234 

157,710 

355 

14,733 

43,691 

284,39H 

6.0  00 

33,970 

15,000 

89.500 

1.147 

371.741 

84,232 

406,769 

23,693 

149,262 

1,04*, 7i4 

2,859,480 

3,910,204 

173,1,^4 

634,393 

177,638 

91.636 

10.643 

71.260 

1.727 


114,934 
992,169 


Jan.  1  to  Iiatett  Dale. 


1893. 


1892. 


2,247 
3,012 
1,328 
2.783 

8.890 

4,524 

1,458,3.33 

30,263 

96,192 

37,790 

27,889 

2,994 

10,778 

6,53 

109,598 

22,462 

3,946 

4,108 

24,329 

5,722 

6,294 

76,234 

39,273 

97,970 

38,617 

30,969 

542,308 

81,357 

16,929 

7,059 

1,334 

13,921 

23,001 

204,303 

116,856 

103,644 

57,000 

40,954 

10,813 

136,576 

60,268 

229,733 

701,993 

4,338 

263,480 

56.488 

410,964 

13,802 

21,977 

3,643.403 

2,493,233 

587,318 

45,286 

100,061 

134,93!) 

43,664 

176,337 

76,711 

542,282 

368,379 

96,,i83 

733,703 

310,117 

14,678 

45,528 

45,440 

304,336 

22,032 

17,:- 4  i 

5,746,730 

19.536 

53,166 

409,793 

1,701,441 

1.630,304 

3,331,743 

1,306,133 

2,912 

26,830 

104,249 

51,336 

27,369 

66,249 

122,3651 

21,89  • 

30,,-i9ll 

18,192 

1,059,600 

32,017 

13,758 

47,300 

9,243 

8,162 

36,230 

2,259 

9t,82i 

129,930 

319 

15.008 

39,339 

288,844 

6,370 

30,742 

13,000 

92.»2i* 

1,506 

370,824 

68,996 

367,469 

19,0.-t4 

121,534 

953.672 

2,798,94 

3,732,620 

164,687 

613,090 

150,78.^ 

81,453 

10,761 

71,302 

1.594 


•    I 

485.042 

5,538,2761 

121,342 

5,412 

17,325 

4.571 

8.253 

34,5821 

21,726 

7,925,663' 

175,*-63, 

l,712,09ll 

879,027] 

.  741,063 

17.467| 

146,3'>:i 

146,6371 

2,069,991 

461,203' 

39.560 

82,8371 

140,3!>3 

143,860 

33,4'2l 

1,481,014 

224,536 

1,416.H36 

98.771 

786.099 

9.001,294 

1,269.084 

253.998 

37,832 

4.599 

59.87 

571.544 

3,364,788 

377,918 

1,879,840 

1,292,273 

697,458 

43,360 

t92,612 

1,190,306 

3,829,962 

10,724,873 


471,967 

5,489,488 


1,402,502 

231,988 

1,660,724 

55,162 

65,758 

18.473,508 

9,313,059 

1,726,696 

1,440,105 

337,084 

1,428,283 

497,819 

139,651 

4.191,469 

213,213 

3,231,1(50 

6.921, 36it 

1,805,393 

9,334,774 

1,734,603 

302.006 

251,794 

155.574 

1,139,756 

132,828 

92,243 

22,041,663 

349,182 

193,787 

1,483,664 

7,036,128 

14,231,234 

31,287,361 

4,189,244 

16,324 

151,613 

607,2o6 

311,44' 

133,0b6 

1,065.336 

364,242 

105,130 

100,913 

108,353 


5,461 

15,214 

3,947 

7,928 

39,134 

18,512 

7,510,322 

189,661 

1,404,225 

756.219 

723,613 

13.284 

149,921 

129,879 

2,007,672 

446,802 

21,139 

20.517 

137,906 

151,359 

32,969 

1,331,531 

155,894 

1,393,452 

106,730 

314.149 

8,458,332 

1,209,233 

237,296 

31,910 

3,667 

66,503 

331,308 

3.169,312 

247,379 

1.644.726 

1,331,307 

643,133 

34.281 

729,082 

1,121,637 

3,344,396 

10,308.713 


1,401,964 

221.632 

1,663,047 

38,903 

64,012 

17,633,810 

9.433.908 

1.663,673 

1,380,887 

196,873 

1,351, .373 

483,431 

140,694 

3.770,029 

209,851 

2,212,318 

7,748,842 

1,971,818 

10,471,384 

1.638,376 

219,659 

318,932 

148,611 

1,164,408 

71.923 

69,765 

31,423,372 

3  28.885 

192,472 

1,467,690 

7,038,023 

6,691,339 

13,729,361 

4,027,812 

16,834 

140.343 

330,010 

23'',613 

118,941 

922,313 

394,265 

76,577 

84,680 

111,604 


119,528 

262,186 

8  08,97'i 

37.303 

29,556 

653,3: 


2,086,581 
669,6-4 
2,573 
277,31 
215.»<53 
842.977 
13.913 
155.372 

95,96 
596,074 
4,434 

1,499,203 

392,130 

1,7B6,690 

71,445 

630,390 

4,4H.663 

10,373.179 

14,989,814 

500,»70 

1,925,633 

543,169 

368,5 

29.586 

248,24!) 

4.383 


116,124 
239,532 
883,547 
31,254 
29,050 
570,319 

l,66i',729 

668,838 

2,185 

268,074 

187,068 

896,947 

13.398 

157,863 

67.302 

574.546 

4,165 

1,403,520 

341,975 

1,647,703 

65,206 

334,312 

4,f  40,779 

10,307,784 

14,348,563 

44.3,(96 

1,723,674 

458,153 

244.135 

28,853 

245,769 

3.942 
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KOADS. 


Summit  Branoli. 

Lykens  Valley 

Tot'l  both  Oo'o 
Texas  A  Pacific 
Tex.8.ValAN.W 
Tol.A.A.&N.M. 
Tol.dbOhioCente 
ToLP.  *  West.. 
Tol.Bt.L.AK.C. 
Tol.  A  So.  HaT«D 
cuter  ic  Del 
Cnlon  Pacific— 

Or.S.L.  &  U.  N. 

Or.Ry.&N.Oo. 

U.  Pao.  D.  &  O. 

Bt.Jo.&Gd.Ial 

All  other  lines. 
Tot.U.P.Sje. 

Cent.Br.&UL. 

Montana  Uu.. 

Leav.Top.&S. 

Uan.AI.£Bur. 

Gr'nd  total/ 

Vermont  Valley 

Wabash 

Wab.  Ches.  &  W. 

West  Jersey 

W.V.Cen.iS  Pitts 
West  Va.&  Pitts. 
West.  Maryland. 
West.N.Y.  &Pa 
Wheel.  &  L.  Erie 
Wil.Chad.&Con. 
Wil.  Col.  &  Aua 
Wrlghtsv.&Ten. 


Lalett  £ar)iinai  Reported.      |  Jan.  1  lo  Lalegl  Vale. 


WeekorMo     18U2-3, 


April 

Aorll 

April 

■ithwkMay 

Mav 

2d  wk  Apr. 
Istwk  J'lie 
4tliwkMay 
ithwkMay 
April  ... 
April... 


March 

March 

March 

4thwkMay 
March.     .. 

vlaroh 

March 

March 

March 

.March 

Match 

March 

4thwkMay' 

March I 

April 

April  

March 

May.  

4th  wk  May 
istwk  J'ue 
March 
March 
viarch. 


$ 

108,350 

93.764 

202.11.1 

176.8  U 
3.8*8 
2(>,R77 
41  271 
21.616 
46.B76 
2.058 
83,288 

610,005 

331,022 

434..569 

2H.844 

1,6S6,708 

3,070,501 

1 10,626 

67.033 

2,124 

3,419 

3,217,417 

16,698 

401,078 

7,367 

125,878 

9^,613 

36,880 

9. ',94? 

97.''00 

36.146 

2.370 

63.h99 

6,600 


1891-2. 

1892  8. 

1801-2. 

e 

s 

i 

109,496 

430,721 

423.358 

85,611 

353,0'8 

318.378 

195.107 

788, -(07 

741.78H 

127,330 

2,747.8118 

2.525,7tiO 

3,201 

22.1 7  M 

18, '.'ll? 

19,655 

3  19,004 

2S0.265 

87,088 

857, l'*! 

741,280 

20.422 

380,385 

89M.648 

37,592 

716,8«9 

802.238 

2,177 

6.611 

7.8;t7 

3l,7i9 

103.506 

101,157 

650,691 

1,326,038 

1,487,896 

326,^08 

869,464 

881,393 

43'>,833 

1,!J8«.810 

1.270.783 

23.712 

604,041 

444,371) 

1.737.407 

4,946.410 

5,05l,0.iH 

3,141,405 

8,858.609 

8,976.484 

106.324 

804,808 

317,873 

90,268 

134.<»-4 

273,091 

2,170 

6.847 

6,456 

3,427 

10,349 

9,146 

3,2«8,161 

9,239,057 

9,438.704 

14,850 

41,2rf8 

40.709 

294,43'. 

5,322.737 

5,359.0  15 

5,^77 

23,069 

16,Hi)l 

12 ',926 

451,468 

425.471 

89,937 

349.184 

344.166 

25,114 

81.974 

64,.557 

82,985 

445,599 

370,746 

87,300 

1.46  i.S'^* 

1.3i«.337 

30.566 

636,458 

585,9  i(> 

2.224 

o.iOi 

6,965 

85,207 

193,480 

22i,yli 

6,205 

.... 

'  Includes  Colorado  Midland  In  1393  and  1392  both  (or  the  week  aad 
the  year  to  dale. 

a  Figures  cover  only  that  part  of  mileage  located  la  South  Carolina, 
t  Earnings  given  are  on  whole  Jaoksonville  Southeastern  System. 
•  The  business  of  the  Lehish  Valley  and  Lehiich  &  Wilkrtsbarre  de- 
partment s  is  tDCliided  in  I8;>3.  <  luoiiidiis earnings  trum  ferries,  etc., 
not  given  separately.  ;  Mexican  carrenov.  e  Tol.  Ool.  A  Cm  iucluiled 
(or  the  week  and  since  .fan.  I  in  b')th  veara.  f  Includes  only  half  of 
lines  In  which  Union  PaciSc  has  a  half  interest ' 

Our  statement  of  earnings  for  the  fouith  week  of  May  covers 
66  roads  and  shows  a  gain  of  12 '47  i^er  cent. 


4M  tseek  of  Uay. 


Atch.Top.  *  Ban.  Fe  Sys" 

St.  Louis  &  San  Fr.  8ts. 
Bait.  &  Ohio  Southwest. 

Brooklyn  Elevated 

BtU&ilo  Boob.  A  Plusb'g. 

Canadian  Facitlc 

Chesapeake  A  Ohio 

Chicago  &  East.  Illinois. 
Chicago  Great  Westerci 
Chicago  Milw.  <fe  8t  Paul. 
Chicago  &  Ohio  River.. 
Chic.  Peoria  dj  St.  Louis. 
Chicago  <&  West  .MlchlgaD 
Oln.  Jackson  A  .Mackinaw 
Oleve  Akron  &  Columl)us 
Clev.  Cln.  Chic.  &  St.  L.. 

Peoria  &  Eastt-rn 

Cleveland  &  IVfarietta.  - 

Current  Kiver 

Denver  A  Rio  Orande..'. 
Detroit  Lansing  &  North. 
Duluth  S.  S.  A  Atlantic. . . 
Evausv.  *  Indianapolis.. 

Evansv.  &,  Rlchuioud 

Evansv.  &  Terie  Haute. 
nint  A  Pere  Marquette. . 
Orand  Rapids  A  Indiana. 

Cincinnati  B.  A  Ft.  W . . 

Other  lines 

Grand  Trunk  of  Canada. 
Intern'l  A  Gt.  North'u  . . . 

Iowa  Central 

KanawhaA  Micbiiran.... 
Kan.  City  Clin.  A  Spring. 
Kan.  City  Ft.  S.  A  Mem. . 
Kan.  City  Mem.  A  Birm. 

Lake  Erie  A  Western 

l»ng  Island 

Loulsv.  Evansv.  A  St.  L 
Louisville  A  Nasbville  .. 
Ijouis.  N.  Albany  A  (;hic. 
Louisville  St.  L.  A  Texas. 

Mexican  I'entral 

Mexican  National 

Mexican  Railway.  

Milwaukee  A  Northern.. 
Minn.  St.  P.  A  8.  S.  .M.... 

Ho.  Kansas  A  Texas 

Mo.  PaciBc  A  Iron  .Mt 

N.  Y.  Ontario  A  Western 

Norfolk  A  Western 

Korthern  Pacific 

Ohio  River 

Peoria  Dec.  A  Evansv... 

Pittsburg  A  Western 

Rio  Grande  Sonthern 

St.  Joseph  A  Od.  Island., 
fit.  Louis  Altou  A  r.  H. 
St.  Louis  A  Southwest'n. 

Texad  A  Paciflo  

Toledo  A  Ohio  Central. . . 
Toledo  Peoria  A  West'  n . . 
Toledo  St.  L.  A  Kan. City. 

Wabash 

Western  N.  Y.  A  I'enn . . . 
Wheeling  A  Lake  Erie  . . 


Total  (66  roads) 10,16^,177 

Set  Increase  (12 -47  p.c.l 


1893. 

S 

1,098,348 

252,60'i 

63,670 

5:  ,052 

102.332 

54  •',000 

28S.0i4 

96,194 

126.637 

799.616 

2,  !37 

34.218 

56,453 

18.626 

21,758 

433,113 

53,572 

11,603 

v!,845 

232,600 

29,5   8 

71,331 

8,808 

6,^34 

34.8  i3 

79.9  S8 
69.417 
12,927 

6,631 

367,015 

113,230 

42.1.57 

Iti.rtie 

8,617 

104,464 

22.2  :9 
10'J,392 
10^,737 

49.4T1 

561,9>0 

9    ,451 

16,550 

234,  >00 

124.075 

51,000 

5>>,6  4 

84,161 

3 1 8,286 

779,758 

1 16,034 

20  ,552 

798.810 

17,62 

21,117 

9.5,378 

15.3  i  6 
28,84 
33,  no 

1H,254 
17ii.8  1 
62.804 
21, -.15 
46,875 
401.078 
97,600 
47. 1 40 


1892. 


S 

1,033,581 

233,445 

59,313 

55.546 

86,643 

561,000, 

246.902 

75,124 

116,3^8 

698,357 

1,496 

30,981 

51,135 

15.703' 

25,588| 

361,388 

40.150 

7,810 

4,186 

213.600 

26,464' 

63,766 

8,581 

2,8  in 

32,062 

67,321 

58.913 

12,5i9 

6.99-. 

363.451 

96,192 

27.889 

10.778 

6,535 

109,598 

2i,462 

76,234 

97,970 

30.969 

542,808 

81,357 

16,929 

204,303 

105,644 

57.000 

40.9  .'.5 

6(1.268 

229,733 

701,993 

100,061 

17ci,537 

75  1,703 

14.67  i 

19,556 

66,24^ 

16.42 1 

23,712 

3ii,230 

94,821 

127,330 

47.511 

20,422 

37,592 

2»4,435 

87.300 

41,574 


Increatf.. 

Dtereate 

« 

» 

61,767 

19.161 

3.857 

...     -... 

1.5i.t 

15,689 

16.000 

41,152 

21,070 

10.31.9 

....-.- 

101,259 

741 

3,234 

5,318 
2,923 
3  170 
71,725 
13,422 
3,79  J 


9,041,446 


19,000 

3,05. 

7,'>65 

22. 

2,694 

2,791 

1^,H.7 

10,534 

408 


2.164 
17,03'j 
14,268 


2,0J2 


30,153 

7,767 
18,502 
19,142 
10,094 


29,997 
H,43l 


15.659 
23.893 
81.553 
7/, 765 
15.971 
25,015 
45,107 
2.947 
1,561 
29,129 


6,132 

is'.i'so 

49,4    1 

16.293 

1,"93 

9,233 

106,643 

10,300 

5,566 


1,158,472 
1,127,731 


1,341 


364 


92 


5,131 
233 


.379 

'siobo 


Net  Earnlnj^s  Monthlf  to  Latest  DAtes.— The  table  fol- 
lowing shows  tho  net  eamiogs  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthlj 
returns  can  be  obtained,  \»  given  once  a  mouth  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chroniole;  of  May  20.  The  next  will  appear  in  the  ■ 
issue  of  Juae  17. 

. arots  Earningt. . . Net  Karningi.—^-s 

1893.  1892.  1898.  ISM. 

Koad*.  8  S  •  • 

Chlo.  AW.  Mich Apr.       172,785       173,782         49,01«         59.638 

Jan.  1  to  Apr.  30....       607.096       601,897  92,035        160,895 

Olevel.Can.ASo.b...Mar.        72,751  57,146         24,337         20,947 

Jan.  1  to  Mar  31....       187,885       145,926         61.906         60,234 

July  1  to  Mar.  31....      705,644       550,445       241.669       191.981 
Det-Lans.  ANor..a.Apr.      100.977         99,277  20.960         S4,107 

Jan.  1  to  Apr.  30....       383,348        374,031  65,788  76,744 

Illinois  Central. .a. .Apr.   1,542,098    1,410,308       383,-11       263,023 

Jan.  I  to  Apr.  30....   6,208,018    6,051,969     1,505,748    1.460.111 

Jul?  1  lo  Apr.  30.  ..16,403,278  16,227.582    4,458,'»a9    4,566.754 

Loulsv.  N.  A.ACa.Apr.  266,791  262,714  98,512  101,759 

Jan.  1  to  Apr.  30....  984,613  054,767  263.683  292.009 

July  1  to  Apr.  30....  2,786,274  2,523,434  83i,78»  765,106 

Hexloan  National.... Apr.  863,811  332,097  >128,4l&  106,165 

Jan.  1  to  Apr.  30....  1,513,602  l,324,8^1  '514,355  397,629 

Minn.  ASt  Louls.a..Apr.  130,802  140,'3I6  40,796  33,921 

Jan.  1  to  Apr.  30....  544,246  592,506  177,625  243,984 

July  1  to  Apr.  30. . . .  l,653,o3«  l,67t,266  621,925  707,590 

N.Y.  Ont.AWe9t.a..Apr.  285,821  281,481  59.236  71,137 

Jan.  1  to  Apr.  30....  1,109,301  952,510  179,68J  166,260 

July  1  10  Apr.  30....  2,991,494  2,626,360  701.401  624,192 

PhlladelphlaA  Erie. Apr.  439,497  409,796  180,033  139,142 

Jan.  I  to  Apr.  30....  1,483,684  1,467,690  403,542  416,087 

Quln.  Cm.  AK.  C.b.May.  20,547  18,192  4.624  1,454 

Jan.  1  to  May  31....  10!i.353  111.604  37.835  33,176 

Sag.  Valley  A  St.  L.. Apr.  7,617  8,162  2,205  2.605 

Jan.  1  to  Apr.  30....  29,555  29,050  8,434  6,641 

Toledo  A  O.  Cent... b.Apr.  161,954  158,862  51.101  60,478 

Jan.  1  to  Apr.  30....  678,630  559,061  238,522  186,210 

July  1  to  Apr.  30....  1,807,611  1,575,989  647.752  818,003 

W6»t.N.Y.APenn..l»Apr.  305,105  272,856  91.183  100,795 

Jan.  1  to  Apr.  30....  1,159,564  1,055,537  327.659  327,951 

July  1  to  Apr.  30..  .  3,077,703  3,023,143  1,003.044  982,221 

XThltebreastFuelCo.Apr 7,347  6,038 

Jan.  1  to  Apr.  3u 64,066  85,279 

July  1  to  Apr.  30 109,958  89,073 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  bare  given  are  before  deducting  taxes. 

"  After  deducting  other  expeuditiires  for  repairs,  replacements  and 
general  expenses,  iiet  income  applicable  to  interest  on  bunds  in  April 
was  $77, •%7  ,  against  $73,59 1  last  year,  and  for  four  mouths  1)269.433, 
against  $i76.8ll.  Mexican  dollars  are  equivalent  lo  80  oeats  United 
Slates  money,  and  all  depreciation  beyond  20  per  cent  Is  charged  In 
the  above  items. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing  < 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

^ItUer't,  rtHlals,  rfc.->  ,-Boi.  of  Net  Xornf.-, 

1892-3.         1891-2.         1892-3.         1891-2. 

Roadt.  $  «  $  • 

Chic.  A  West  Mich..  Apr.        82.698  23,119         16.348         30,504 

Jan.  1  to  Apr.  30....       130,541         91,148  def.37,906         69,746 

Det  Laos.  A  Nor. ...Apr.        26,242         26,242     def.«.29l     de(.2,l35 

Jan.  I  to  Apr.  30....       105,123        105,123  def.39,334  da(.a»,S79 

Sag.  Valley  ASt.  L.  Apr.  3,556  3,5>6     def.l,3»l        de(.951 

Jan.  I  to  Apr.  30....        14,226         14,226     def.5,792     de(.8,883 


ANNUAL   REPORTS. 


1,108 


3,090 


30,741 


*  Include'  Colorado  Midland  for  both  years, 
t  Week  ending  May  27. 


Camden  &  Atlantic. 
fFor  the  year  ending  December  31,  1893.^ 

Tha  annual  report  says  that  the  increase  in  gross  earnings 
of  $6,9.53  was  miialy  due  to  ari  increase  in  earuiugs  from  paa- 
senfcr  traffic  of  |i3,3i4,  offset  by  a  decreise  in  tuo  eirnings 
from  f relight  tr*aic  of  $14,298.  Tha  expea-ica  snov  an  in- 
crease of  $31,116,  wliiiih  occurred  priucipally  in  the  conduct- 
ing traasportatioa  and  motive  power  depirt meats  ;  there  hav- 
ing bien  a  dscrease  in  the  cost  of  munienancd  of  cirs  and 
maintenanci  of  way  expenses,  and  the  general  expenses 
being  about  the  ^ame  as  for  the  previous  year.  The 
net  re.su It  was  a  decrease  in  net  earnings  o(  $14,163.  The 
number  of  passengers  carried  during  the  year  shows  an  in- 
crease of  92,096,  or  61  [ler  cent ;  the  rates  received  for  cirry- 
ing  same  show  that  the  average  earnings  per  passenger  per 
mile  have  not  oeen  suflftoient  to  meet  the  expenses  cnargeable 
to  this  traffic,  tlie  net  result  being  a  loss  of  1  18  100  mills  per 
mile  oil  eaoU  passenger  car.iei.  There  was  a  decrease  of 
9,407  tons  in  the  freight  movement,  or  3'77  per  cent  ;  the 
average  amount  r.;ceived  per  mile  for  moving  a  ton  of  freight 
decreased  during  the  year  92-100  of  a  miU,  while  the  cost 
increased  81-100  of  a  mill,  resulting  in  decreased  profit  of 
1  28-100  mills  per  ton  per  mile.  ,     .    ,.       ,.       ..  „ 

'•  I'he  remimder  of  the  rental  of  the  May  s  Landing  &  Egg 
Harbor  City  Railroad  for  1891  and  1893  is  shown  as  a  sep irate 
charge  to  in^^ome  account,  which  has  not  heretofore  been  the 
case.  Tnis  rental  in  previous  years  ha?  been  pai.i  only  after 
suit,  and  when  paid  has  bien  charged  to  other  accounts  ;  the 
suits  having  resulted  unfavorably  to  the  company,  cue  rentu 
will  have  to  be  paid  regularly  hereafter,  and  will  b^  a  fixed 
charge  against  the  incoaie  of  your  line."' 

The  total  charges  to  con-nruction  and  equipment  accounts 
during  the  year  amounted  to  $25,381. 
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Earnings  and  expenses,  and  the  income  account,  for  four 
yelrs,  have  been  compiled  for  the  Chronicle  as  follows: 

KARNIKOS  AND  EXrESSES. 
1890. 


Farningt— 

PaBsennerB 

Fretglit 

Mall,  express,  so 

Total  gross  earnings.. 
Oper.  cxp.  and  taxes... 


1889. 

$ 

529.156 

132.103 

75,885 

737,144 
591,853 


557.519 

157.72'J 

84,':43 

799,491 

663,787 


1891. 

» 

562.840 

148.904 

89,220 

800,970 
649,254 


1892. 

$ 

586.054 

134,605 

87,264 


807,924 
670,371 


Set  ea^niugs. 


Seeeipts— 
Net  earnings. 
Interest,  iic. 


145,291      130,704 
INXOME  ACCOnST. 


151,716      137,553 


1889. 


146.291 
8.165 


1890. 
$ 
130,704 
1,225 


1891. 

$ 

151,716 


1892. 

9 
137,553 
1,700 


Total  Income 

Ditbu  rsemcnta— 

Kentals  paid 

Interests  on  bonds 

Other  Interest 

Dlvld'd  on  pret.  stock. 
Misojllaneous 


153,456      131,9i9      151,710      133,253 


Total  disbursements. 
Balance,  surplus 


10.378 

92,620 

4,415 

(1)  26,403 

7,003 

"l40.824 
12,632 


10,110 
92.620 
12,697 


4,375 

119,802 
12,127 


10,778 
9 ',620 

17,827 

5,2lG 

~126,471 
25,245 


18.099 
92,620 
18,166 


5.975 


134,800 
4,393 


Chicago  Rock  Island  &  Paeiflc  Eailway. 

("For  the  year  ending  MaraUZX,  1893.^ 
The  annual  report  in  pamphlet  for.ii  has  come  to  hand  this 
week,  and  the  remarks  of  President  R.  R.  Cable  at  length  will 
be  found  on  subsequent  pages.  . 

The  comparative  statistics  for  three  year?,  made  up  in  the 
usual  complete  form  for  the  Chronicle,  are  given  below: 

OPEEATIOSS. 


1890-91. 
3,408 


1891-92. 
3,456 


Uiles  operated. 

Operations  - 

Passengers  carried 4.806,8sb 

Passeuger  milonge 203,641,316 

Kate  per  pi.s'g'r  p.  mile..  2  193  cts. 
Freight  (tons)  eairled....  6.000.167 
Freight  (tons)  I  mile*.. ..1,134,535,336 
Av.  rate  p.  ton  p.  mile...  1*01  cts. 

EARNINGS  AND  EXPES8ES. 

1890-91.  1891-92. 

j-'fi/^ititifts 9  *p 

Pdl-Kengers 4,762.834  5.216.761 

Erei.rii'     11,513,845  12,239,636 

Mall,  express,  reals,  Ac.        1,196,395  1,183,678 


5.453,023 

218,913.492 

2-298  cts. 

6,796.671 

1,167,160.260 

1-05  cts. 


1892-93. 
3,610 

6,024,272 

234.S74.9S0 

2-113  cts. 

7,479.236 

1,264.387.796 

1-05  els. 


1892-93. 

5.843.146 
13.302.196 

1,825,768 


Gross  earnings 

Oper.  expenses  &  taxes.. 

17,473.^34 
12.413,794 

13.6n0,075 
13,147,057 

20,971,110 
15,083,G?9 

Neteamings 

Per  cent  of  operating  ex- 
penses to  earnings 

5,039,840 
71-04 

5,543,018 
70-31 

5,387,421 
71 -33 

•Company's  freight  not  included. 

IKCOME  ACCOU.M. 

Ueceiptt— 
Neteamings 

From  laud  de!>artmeat . . 
C.  Kau.  iiSeb.  interest.. 

1890-91. 

$ 

5,059.840 

98,650 

1,216.662 

1891-92. 

lit 

5,513,019 
70.0UO 
52,200 

1892-93. 
$ 
5,887.421 
60,000 

Total 

6,375,152 

l.M71,74l 

2,714.930 

183,538 

1,846,232 

(4) 

369 

5,665,219 

774,181 

2,813,325 

143,858 

1,334,674 

(3) 

625 

5,947,421 

VUbursements— 
Kentleiised  roads 

738,602 

3,'38,78H 

Missouri  River  bridges.. 

Dividends 

Rate  per  cent - 

121,566 
1,846,232 

(4) 

411 

Total  disbursements.        6,621.833  5,116,663  5,745,600 

Balance def.  246,681        8ur.54?,556       sur.201,821 

OCNEUAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YEAR. 

Assets-  1890-91.  1891-92.  1892-93. 


KR.,t>uiIainee.equip.,<!lic.  68,450,976 

.  Blocks  &  »'ds  owned,  4c.*  9,30 1 ,203 

.,  Advances 28.352,068 

Materials,  fuel,  *c 933,374 

Cash  and  cash  items 1,422,660 


98,699.250 
10,033,740 


1,206,137 
2,103,554 


102,820.122 

9,825.990 

308,985 

1,467,323 

1,741,218 


Total  assets ,103,460,283       112,092,681       116,163,638 


Liabilities— 

Block,  common 46,156,000 

'Bonded  debt 51,152,000 

Cort-i.  of  indebtedness...  1,050,000 

Addition  and  imp.  acc't..  8,213,000 

Accounts  payat'le 1,618,668 

Income  account 270,615 


46,156,000 
55,352,000 


46,156,000 
59,490,000 


8.213,000 

1,552,509 

819,172 


8,213.000 
1,263,645 
1,020,993 


TotalliabUtUes 108,460,-283 

'  Includes  bonds  In  sinking  fund. 


112,092,681        116,163,638 


GENERAL  INVESTMENT  NEWS. 

Atlanta  &  Florida.— A  deed  of  the  Atlanta  &  Florida  has 
been  made  to  A.'  Dutenhofer,  the  purchaser  for  the  Bond- 
holders' Committee,  and  the  road  is  out  of  the  receiver's 
hands. 

Ansngta  &  Knoxrille-Fort  Royal  &  Western  Caro- 
lina.—At  Charleston,  S.  C,  June  3,  Judge  Simonton  ap- 
pointed Jlr.  J.  B.  Cleveland  receiver  of  the  Augusta  &  Knox- 
vUle  and  Port  Jioyal  &  Western  Carolina  roads.  He  is  di- 
rected, untU  the  further  order  of  the  Court,  to  operate  the 
roadsin  Connection  and  as  part  of  the  system  of  the  Central 

■pailroad  of  Georgia. 
'  The  order,  appointing  Mr.  H.  M.  Comer  receiver  of  the  two 
roads,  was  rescindul,  and  an  injunction  was  issued  prohibit- 


ing creditors  claiming  liens  or  incumbrances  upon  the  prop- 
erty from  setting  up  said  claims  in  any  other  Court. 

Buffalo  Rochester  &  Pittsburg— Clearfield  k  Mahoning. 
—The  Clearfield  &  MahoDing  Railway,  exterding  from  Clear- 
field to  Dubois,  a  distance  of  2.5  miles,  through  some  of  the 
most  valuable  coal  fields  of  Pennsylvania,  was  opened  to  the 
public  this  week. 

Canadian  Paclflc— Arrangements  have  been  made  by  the 
Canadian  Pacific  Railway  Company  for  a  monthly  steamship 
service  between  its  Pacific  terminus,  Vancouver,  and  the 
ports  of  Brisbane,  Queensland,  and  Sydney.  Australia,  calling 
both  ways  at  Victoria.  B.  C. ,  and  Honolulu,  Hawaiian  Islands  ; 
the  steamers  to  be  operated  in  connection  with  the  regular 
overland  service  of  the  Canadian  Pacific  Railway.  At  Syd- 
ney connections  will  be  made  with  local  lines  running  to  all 
other  ports  in  Australia  as  well  as  to  New  Zealand  and  Tas- 
mania. 

Central  of  Georgia.— The  dispatch  from  Atlanta  published 
in  the  Chronicle  last  week  relating  to  Central  Railroad  liti- 
gation was  incorrect  as  regards  the  action  takpn  by  the  Court 
on  the  petition  of  Messrs.  Alexander  Brown  &  Sons  and  Simon 
Borg  &  Co.     These  parties  sought  three  things,  viz. : 

First.  A  consolidation  of  all  the  important  litigation  novr 
pending  against  the  Central  Railroad  &  Banking  Company  of 
Georgia.  Second.  The  stay  of  the  foreclosuie  of  the  mort- 
gage securing  the  Tripartite  bonds,  until  all  questions  of 
priorities  had  been  determined.  Third.  The  removal  of  Mr. 
H.  M.  Comer  as  receiver. 

Mr.  Justice  Jackson,  oh  motion  of  Messrs.  Brown  and  Borg, 
consolidated  all  of  the  cases,  as  prayed  for,  and  s'afed  m  open 
Court  that  he  would  settle  all  priorities  before  the  road  shou  d 
be  sold,  and  the  order  staying  the  foreclosure  sale  was  simply 
modified  to  the  extent  of  permitting  the  pleadings  and  evi- 
dence necessary  to  the  determination  of  the  respective  prior- 
ities of  tne  different  claims  involved,  preserving  the  stay  in 
all  other  respects.  .  . ,       , 

The  order  of  the  Court  is  as  follo-ivs  :  "  It  is  considered,  or- 
dered and  adjulged  by  the  Court  that  the  foregoing  and  above 
stated  causes  with  all  the  intervening  petiticns  m  the  same 
be  and  the  same  are  hereby  consolidated,  to  which  order  of 
consolidation  the  Central  Trust  Company  of  New  York  and 
the  Riohmoad  &  West  Point  Terminal  Railway  and  Ware- 
house Company  object  and  except,  and  the  said  order  of  con- 
solidation is  made  with:)ut  pre3udi<-e  to  the  pending  naotions 
and  o  .jections  of  the  said  Central  Trus^  Company  of  New 
York  and  Richmond  &  West  Point  Terminal  Company 
touching  the  iurisdiciion  of  the  Court. 

"It  is  further  ordered  that  the  bill  of  the  Farmers  Loan 
&  Trust  Company,  Trustee,  versus  the  Central  Railroad  and 
Banking  Comuany  of  Georgia  et  al..  pending  m  the  Western 
Division,  as  above  set  forth,  be,  and  the  same  is  hereby,  re- 
moved to  the  Eastern  Division  of  the  Southern  District  of 
Georgia,  and  be  cons  lidated  with  said  other  causes,  and  pro- 
ceed with  them  in  said  Eastern  Division. 

"And  it  is  further  ordered  that  all  injunctions  m  any  of 
the  above  stated  proceedings  heretofore  granted  by  the  Cir- 
cuit Justice  be,  and  the  same  are  hereby,  modified,  so  as  to 
allow  all  parties  to  make  such  pleadings  and  take  such  evid- 
ence that  all  issues  may  be  brought  to  trial  on  their  merits 
on  or  before  the  26th  day  of  June,  1893,  at  Savannah,  at 
which  time  and  place  the  trial  of  said  motions  and  issues  is 
assigned. 

"In  open  Court  this  'iTth  day  of  May,  1893. 
"Approved. 

"HovTELii  E,  Jackson, 

"Circuit  Justice. 
"Emory  Speer, 

"District  Judge.' 

The  motion  to  remove  Mr.  Comer  was  continued  until  the 
26th,  on  motion  of  the  counsel  for  Messrs.  Brown  &  Borg. 
Judge  Jackson,  in  passing  upon  this  motion,  took  occasion  to 
caution  the  receiver  against  taking  a  part  on  any  side  or  in 
favor  of  any  interest. 

Central  of  Georgia— Ricliinond  Terminal— Mr.  I-aac  L. 
Rice  has  filed  his  answer  in  the  suit  brought  by  the  Richmond 
Terminal  Company  to  annul  the  purchase  by  the  directors  of 
that  company  of  Georgia  Central  Railroad  stock,  and  to  re- 
cover the  $4,000,000  paid  therefor.  Mr.  Rice  enters  general 
and  specific  denials.  He  denies  having  any  knowledge  of  the 
existence  of  a  syndicate  formed  to  sell  the  securities  of  the 
Georgia  company.  He  expressly  alleges  that  the  bonds  of 
that  company  were  so  valuable  that  a  prominent  banking 
house  bought  §2,000,000  of  them  outright  at  95  and  interest, 
and  that  when  the  plaintiff  subsequently  publicly  offered  to 
buy  all  of  said  bonds  at  95  and  interest  the  holders  of  over 
$500,000  of  them  refused  to  sell.  Mr.  Rice  therefore  denies 
that  the  so-called  pooled  minority  stock  of  the  said  Georgia 
company  was  unsalable.  Denial  is  also  made  that  the  Central 
Railroad  &  Banking  Company  of  Georgia  was  subject  to  a 
heavy  and  depressing  floating  debt.  On  the  contrary.  Mr. 
Rice  believed  that  the  property  was  exceedingly  valuable  and 
prosperous,  and  several  months  after  the  sale  to  the  Richmond 
Terminal  Company  he  invested  a  large  amount  of  money  in 
Georgia  Central  securities.  While  in  Europe,  uj)on  being  in- 
formed by  cablegram  of  the  proposition  to  purchase  his  stock 
at  35,  he  cabled  that  he  did  not  desire  to  sell  unless  he  could 
obtain  at  least  $40  a  share  for  it.  Upon  learning  later  that  all 
the  other  holders  of  said  stock  had  determined  to  sell  their 
shares,  he  consented  to  the  sale  of  his  stock  at  the  price 
named,  $35. 


Junk  10,  1S93.] 
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Chicago  Kock  Island*  Paclllc. -At Chicago,  June 7, sfock-  I  addition  to  his  duties  as  Comptroller,  J,  T.   Harmt-r  was  ap 


holJers  of  the  Cnicago  Rock  I'^laad  &  Paciflc  Railroad  hel  1 
their  annual  meeting.  The  directors  whose  terms  ot  office 
had  expired  were  all  re-elected.  Subsequently  the  directors 
held  a  meeting;  and  elected  offioers  for  the  ensuini;  year  as 
follows :  PreiriJent,  R  R.  Cable,  of  Chicago  :  First  Vice- 
President,  Benjamin  Brewster,  of  New  York:  Second  Vice- 
President,  W.  G.  Purdy.  of  Chicago  ;  Third  Vice-President, 
H.  A.  Parker,  of  Chicago. 

Cleveland  Canton  &  Southern.— Holders  of  26,0C0  sliares 
Clevelacd  Canton  &  Southern  preferred  stock  have  exchanged 
the  same  for  first  preferred  and  31,000  shares  more  have 
agreed  to  the  exchange  under  the  terms  of  the  circular. 

Cramp  &  Sous  Co.— A  Boston  dispatch  to  Dow,  Jones  &  Co. 
said:  ''Stock  of  the  William  Cramp  &  Sons  Ship  &  Engine 
Building  Co..  of  Philadelphia,  was  offered  in  this  city  for  sale 
for  the  first  time  this  week,  and  at  106.  Dividends  of  2  per  cent 
are  paid ,  payable  quarterly.  The  capital  stock  of  the  company  is 
$50,000,000.  It  employs  5,000  men  and  has  contracts  on  hand 
aggregating  .?iO,000,000.  The  company's  net  eirniugs  exceed 
20  per  cent,  not  taking  into  account  the  premium  of  8200,000 
recently  earned  by  the  New  York  on  her  trial  trip.  Last  year 
the  stockholders  received,  in  addition  to  their  regular  8  per 
cent  dividend,  a  stock  dividend  of  30  per  cent." 

Distilling  &  Cattle  Feeding.— The  mortgage  of  §8,000,- 
000  to  the  Central  Trust  Company  of  New  York,  to  secure  the 
issue  of  bouds  ordered  by  the  directors  has  been  filed  in  every 
county  where  the  Trust  has  property.  There  was  a  special 
meeting  of  the  directors  at  Peoria,  III, ,  June  5,  and  President 
Greenhut  said  that  the  bids  for  the  bonds  offered  in  Chicigo 
last  week  had  been  opened  and  considered.  One  bid  had  been 
accepted,  but  Presideiit  Greenhut  refused  to  name  the  amount 
soli  or  the  price  received.  He  said  that  it  was  sufficient  for 
the  present  needs  of  the  company.  It  has  been  reported 
since  that  the  amount  was  $800,000  at  75. 

The  company  have  concluded  to  shut  down  for  an  indefinite 
period  every  distillery  controlled  by  them  throughout  the 
country.  There  are  three  of  the  eighty  owned  bv  them  now 
running. 


Long  Island.— The  statement  for  the 
months  ending  March  31  is  as  follows  : 


quarter  and   nine 


1892. 
$ 

Gross  earnincs 728,473 

Operating  expeus«8..    596,111. 

Net  earuinKS 132,062 

Other  income 23,353 


—Quar.  emi.  Meh.  31.- 


Total 155,115 

Int.,rental9&taxes..    211,711 


1893. 

$ 

721,850 
606,515 

115,335 
27,621 

14?,956 
238,138 


■-^mos.end.  Meh.  31 . 

1891-2.  1892-3. 


3.079,662 
2,011,631 

1,038,031 
55,082 

1,093,113 
660,813 


3,172,410 
2,150,816 

1,021,561 
101,231 

1.125,795 
716,306 


Surplus dot  59.296      de{.95,132   eur.132,770  8ur.l09,189 

LoniSTllle  New  Albany  &  Chieayo.— President  Thomas 
has  issued  a  circular  to  the  stockholders  of  the  Louisville 
New  Albany  &  Chicago  Railway  Company,  in  which  he 
says: 

"The  Central  Trust  Company  receipts  for  stock  deposited 
in  accordance  with  the  classification  plan  of  March  7th  have 
now  been  listed  at  the  New  York  Slock  Exchange.  In  view 
of  this,  the  company  suggests  to  its  stockholders  who  have 
not  jet  deposited  their  stock  with  tlie  trust  company,  that 
they  should  do  sd  as  soon  as  convenient. 

"The  recent  flaanciil  disturbances  have  affected  materially 
the  quotation  of  the  company's  securities,  but  there  seems 
nothing  in  the  condition  of  the  company's  business  to  war- 
rant any  declioe  in  the  value  ot  its  shares.  The  General 
Manager  has  just  prepared  an  estimate  of  the  probable  result 
of  the  fiscal  year  ending  June  30th  instant,  based  upon  the 
actual  results  of  ten  months  and  estimated  for  the  last  two 
months.  It  is  as  follows:  Gross  earnings  for  the  vear  ending 
June  30,  ISD.3  (two  months  estimated),  83,337,687;  add  divi- 
dends Irom  C.  &  W.  I.  Railway  Co.,  ?60,000,  and  dividends 
from  Belt  Railway  Co.,  $14,400;  total  gross  earnings.  §3,403- 
087,  operating  expenses  and  taxes  (67>^  per  cent),  §3,398,- 
561;  net  earnings,  $1,103,526;  deduct  fixed  charges,  interest, 
rentals,  etc.,  .?;'48,083;  surplus,  $155,433. 

'•It  will  be  seen  that  the  above  figures  more  than  justify 
the  new  arrangement  of  the  company's  capital  into  preferred 
and  common  stock." 

Manitoba  &  Ndrthweatern.— The  trustees  of  the  bond- 
holders of  the  Manitoba  &  Northwestern  Railroad  were  not 
provided  with  the  funds  necessary  to  meet  the  interest  due 
on  June  1  last,  and  a  receiver  has  been  appointed.  A  meeting 
of  the  bondholders  for  June  14  has  been  called,  at  which  time 
a  full  and  detailed  report  upon  the  state  of  the  line  and  its 
prospects  is  expected. 

Mexican  Central.— In  Boston,  June  5,  at  a  meeting  of  the 
directors  of  the  Mexican  Central  Railway  Company,  the 
organization  was  completed  as  follows:  A.  A.  Robinson,  Pre- 
sident, in  charge  of  tbe  general  business  and  affairs  of  the 
company,  with  offices  at  Boston  and  City  of  Mexico;  R,  R. 
Symon,  \'lce-Preaident,  London,  England;  S.  W.  Reynolds, 
\  ice-President  and  Treasurer.  Boston,  in  charge  of  the  finan- 
cial department;  Edivard  W.  Jackson,  Vics-Presipent  and 
General  Manager,  City  of  Mexico,  in  charge  of  operations;  J. 
T.  Harmer,  Comptroller,  Boston,  in  charge  of  the  accounting 
department  and  will  report  to  the  Presiden';  F.  S.  Auable, 
General  Auditor,  Bjs'.on;  C.  A.  Browne,  Assistant  Treasurer, 
City  of  Mexico;  W.  A.  Frost,  Auditor,  City  of  Mexico.      In 


pointed  assistant  to  the  President,  and  will  represent  the  Pre- 
sident in  Bobton  in  the  latter's  absence. 

National  Cordage.— A  plan  for  the  financial  rehabililatioa 
of  this  company  has  been  devi-ed  and  will  be  submitted  to 
the  security  holders.  The  liabilities  of  the  comitanyare  slutpd 
to  be  about  S1,.500,(jO0  in  excess  of  the  afsets,  the  latter  bi-ini? 
about  $10,500,000,  as  against  812,000,000  of  tbe  former.  It  is 
proposed  to  issue  $6,000,000  of  collateral  trust  30-year  0  per 
cent  bonds,  which  will  cover  all  the  properly  of  the  com- 
pany. There  are  some  $4,000,000  of  maturing  notes,  for  which 
the  holders  have  agreed  to  accept  these  bonds,  and  $1,000 ,0(,0 
will  be  held  in  the  treasury  to  take  up  prior  liers.  For  work* 
ing  capital  the  preferred  stock  will  be  increased  from  the 
present  amount  of  $5,000,000  to  $8,000,000.  Of  this  increasa 
the  preferied  stockholders  will  te  asked  to  take  at  par  $1  000,» 
000  and  the  common  stockholders  $2,000,000,  A  formal  an- 
nouncement of  the  plan  outlined  above  will  be  made  at  once. 

— KiemarCs  of  June  9th  said:  "The  secured  creditors  of  the 
National  Cordage  Co.  have  agreed  to  accept  at  a  fair  price 
6  percent  debenture  bonds  for  iheir  claims.  This  will  release 
a  large  amount  of  both  raw  and  manufactured  material 
which  is  now  passing  rapidly  into  the  hands  of  distributers 
and  consumers.  An  Hsue  of  about  $5,000,000  bonds  will  be 
required  for  this  purpose." 

Norfolk  &  Western.— A  temporary  receivership  was  or- 
dered for  the  Norfolk  &  Western  RR.  Co  June  2  bv  Judg^ 
Jackson,  in  the  U.  S.  Circuit  Court  at  Charleston,  W.  Va. 
The  order  was  made  on  the  application  of  the  assignee  of 
Thompson  Bros.,  of  Cutlettsburg,  Ky.,  for  $44,000  for  labor 
and  material  in  the  building  of  the  Bluefield  division  of  the 
Norfolk  &  Western  Road.  On  June  5  an  order  discharRing 
the  temporary  receiver  and  dissolving  the  temporary  injunc- 
tion was  granted  by  the  same  judge  on  the  depo^ititg  ia 
court  ot  the  amount  ot  the  claim. 

On  the  state  of  facts  as  they  have  transpired,  it  seems 
incomprehensible  that  any  judge  should  on  an  ex-parte  ap- 
plicaiion  have  appointed  a  receiver  for  a  great  cotporatioO 
like  the  Norfolk  &  Western  Railroad  on  a  mere  clsim  that 
had  never  been  put  in  judgment.  What  would  be  thought  of 
appointing  a  receiver  for  the  New  York  Central  Railroad 
Company  on  some  similar  claim,  without  even  giving  notice 
of  the  application  ?  In  the  interest;  of  the  public  and  ot  the 
holders  of  corporate  securities  this  is  a  case  that  calls  for  in- 
vestigation. 

President  F.  J.  Kimball  said  :  "  Regarding  the  legal  pro- 
ceedings at  Charleston,  W.  Va.,  brought  by  the  assignee  of 
Thompson  Bros. ,  contractors,  against  our  company,  we  have 
had  no  notice  whatsoever  of  any  suit  having  been  brought 
against  our  company.  Thompson  Bros,  had  contracts  upon 
our  Ohio  extension,  and  at  the  completion  of  their  work  our 
company  owed  them  about  §39,000;  but  before  settlement 
could  be  made  Thompson  Bros,  failed  and  made  an  assign- 
ment, when  some  twenty  of  their  creditors  attached  tne 
amount  due  them  in  our  hands,  thus  preventing  our  com- 
pany from  making  settlement  with  Thompson  Bros.  Our 
company  has  no  knowledge  whatever  of  the  proceedings 
taken  at  Charleston,  except  as  appears  in  the  newspaper  re- 
ports. Our  company  is  prepared  at  any  time  tj  deposit  the 
amount  in  dispute  with  the  court  for  distribution.  As  a  mat- 
ter of  fact,  out  of  a  total  expenditure  of  $7,000,000  upon  the 
Ohio  extension,  the  amount  still  due  contractors  is  but  $40,- 
000,  which  includes  the  S39,(.00  due  Thompson  Bros." 

Northern  Paciflc— The  subscriptions  to  the  $12,000,000 
collateral  trust  notes  were  completed  yesterday.  These 
notes  will  provide  for  the  entire  floating  debt;  they  mature 
in  five  years  from  May  1,  and  are  subject  to  redemption  ati 
par  and  accrued  interest  after  May  1,  1893.  The  aggregate 
amount  of  the  collateral  securing  the  notes  is,  at  their  pa* 
value,  $41,853,000,  made  up  as  follows: 

Northern  Pacific  con.sol.  inortcage ''^*''*'^'***5!SS' 

ClilcaneA  NortUeru  Paoifle  tlrsts ^•^*'?'5n? 

Chicago  *  Calumet  Terminal    •'    ^•^•'S'Pxa  ■■ 

St.  Paul  &  Northern  Paclflo  stock '■*'**'''$22 .. 

(hiciiKo  &  Xorthern  Pacltia      ••    ^*-2'-2'225* 

Northern  FacUic  Kxpress  " •        313,000  i 

$41,953,000, 

Further  details  as  to  the  issue  were  given  in  th»  Chronicle 

of  May  37. 

Ohio  Sonthern.— Clereland  Akron  ft  Colnmkos.— Prew- 

dent  George  W.  Saul,  of  the  Ohio  Southern  and  Cleveland 
Akron  &  Columbus  Riilroads.  has  announced  that  arrani^e- 
ments  were  being  made  to  build  a  line  from  Springfield,  Otjio, 
to  Columbus  to  connect  the  two  roads. 

Pennsylvania  Company.— The  annual  report  of  the  Penn- 
sylvania Company  shows:  Total  income,  $3,817,304;  ex- 
penses, interest,  &c..  $1,587,380,  leaving  a  profit,  after  all  ex- 
penditures, of  $1,220,973.  A  4  per  cent  diviilend  on  the 
$21,000,000  of  stock  was  declared  in  March,  1893.  and  after 
the  payment  of  this  the  surplus  for  the  year  was  8339,973. 

Philadelphia  ft  Reading.— The  five  persons  named  to  con- 
stitute the  trustees  who  shall  hold  a  major  ty  of  the  stock  in 
trust  with  voting  power  for  seven  years  are  Me-srs.  Joseph  S. 
Harris,  E.  T.  Wilbur,  Thomas  McKean,  R.  C.  MeMutrie  and 
Joseph  F.  Sinnoft. 

It  should  be  clearly  understood  that  putting  *.he  stock  in 
trust  simply  gives  the  control  of  the  road.  If  there  ia  any, 
chance  of  a  dividend,  however  small,  on  the  R:>adiag  stock  ia 
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the  next  Bcven  years  (an  event  by  no  means  impossible  in  the 
viciesiludes  of  American  railroads)  the  fctcckholders  would  get 
their  dividends  just  the  same,  whether  the  stock  was  in  trust 

The'reorgauization  plan  is  received  with  favor  by  nearly  all 
parties,  except  the  bears  in  the  stock  market,  whose  interest 
lies  in  having  everything  wrecked,  and  the  worse  the  condi- 
tion of  affairs  the  better  they  are  pleased.  There  has  yet  been 
no  strong  argument  made  against  the  plan  as  to  any  class  of 
stock  or  bold  holder?,  and  it  is  hardly  conceivable  that  they 
will  be  80  blind  to  their  own  interests  as  not  to  accept  the 
liberal  offer  n  ade  by  the  syndicate,  who  propose  to  take  no 
comp«  nsBtion  for  their  troublf,  unless  it  comes  in  the  very 
reasonable  shape  of  a  premium  on  the  new  bonds,  which  they 
agree  to  take  if  the  security-holders  decline  to  do  so. 

The  fact  is  not  suflScifnily  emphasized  in  the  plan  that  the 
option  to  purchase  general  mortgage  coupons  for  five  jears  is 
only  an  option,  ard  will  not  be  exercised  unless  it  is  ftund 
necessaiy.  It  is  aerely  a  financial  safety-valve  which  the 
managers  ask  for  to  make  them  doubly  safe  in  bringing  this 
property  up  to  a  thoroughly  sound  basip. 

There  seems  to  be  every  reason  to  anticipate  that  the  Read- 
ing plan  will  be  fully  accepted,  if  the  stock  and  bond  holders 
have  sufBcient  time  to  consider  it. 

—Ihc  collateral  row  outstanding  tost  cure  the  flcalingdebt 
of  the  Reading  Company  is  as  follows  :  Collateral  trust  bonds, 
$9,801,0(0  ;  general  moitgage  fconds,  |41,000  ;  first  preference 
bonds,  $169,0' 0;  second  preference  bonds,  $119,000;  third 
preference  bonds,  $3,200,000  ;  Tamaqua  Tract  bonds,  $100,000  ; 
Coal  Hill  bonds,  S44,0CO ;  Ely  &  Riehle  bonds,  $106,000  ; 
Monteret  Iron  and  Steel  Company  bonds,  $200,000  ;  Tamaqua 
Hazleton  &  New  bum  Railroad  Company,  $600,000;  Phila- 
delphia Newtown  &  New  York  Railroad  Company,  $600,000  ; 
Philadelphia  Harrisburg  &  Pittsburg  Railroad  Company, 
$1,100,000;  1,424  shares  Market  Company  stock,  $181,000; 
total,  $14,461,C00. 

— Piesident  Harris  has  issued  a  statement  in  which  he  says 
that  the  issue  of  the  proposed  $23,000,000  collateral  trust 
bonds  wiU  not  impair  the  rights  of  any  of  the  company's  se- 
curities. A  syndicate  representing  $29,000,000  is  pledged  to 
carry  the  plan  into  effect,  if  the  general  bondholders  assent 
to  the  purchsse  of  their  coupons  for  five  years,  and  the  stock 
assents  to  a  seven-year  voting  trust,  but  the  bondholders  are 
not  required  to  mate  any  subscriptie  ns  to  the  collateral  trust 
bonds.  President  Hanis  says  this  issue  of  collateral  trust 
bonds  will  liquidate  the  entire  floating  debt,  release  from 
jeopardy  $13,000,000  of  securities  now  pledged  for  $6,867,000 
of  debt,  pay  for  ail  equijment,  cancel  all  prior  coupons  pur- 
chased, and  pay  a)l  oveidue  claims.  This  plan  will  preserve 
the  integrity  of  the  system  and  the  valuable  ccnneciioinsmade 
since  18S8,  and  insure  a  continuity  of  policy  and  manage- 
ment. 

—The  loan  of  $6,000,000,  made  by  Speyer  &  Co.  to  the  Read- 
ing, has  been  extended,  to  give  an  opportunity  for  carrying 
out  the  plan  for  the  readjustment  of  the  financial  affairs  of 
the  railroad  c(  mjany. 

— The  Board  of  Governors  of  the  Philadelphia  Stock  Ex- 
change have  signified  their  assent  to  the  plan.  This  Exchange 
hag  a  surplus  which  is  invested  in  various  securities,  among 
which  are  Heading  general  mortgage  4s. 

—The  London  Times  says  of  the  plan :  "  Of  course,  on  the 
face  of  it,  the  income  bondholders  and  shareholders  are  liber- 
ally, perhaps  too  liberally,  treated,  since  the  so-called  assess- 
ments on  iheir  holdings  are  only  voluntary— the  whole  onus 
of  finding  the  money  to  pay  the  company's  floating  indebted- 
ness falling  upon  the  guarantee  syndicate,  who  are  presum- 
ably satisfied  with  the  value  of  the  security  offered  them. 
The  approval  of  90  per  cent  of  the  general  four  per  cent 
bonds  is  considered  necessary  to  the  proposal  to  sell  their 
coupons  for  five  years  at  par  in  cash,  or  in  new  coupon  bonds. 
This  is  not  likely  to  be  withheld,  but  there  will  be  some  difli- 
culty  in  discovering  the  whereabouts  of  all  the  holders.  The 
assent  of  the  shareholders  to  a  voting  trust  *  *  is  the 
only  means  of  warding  off  a  foreclosure  and  a  heavy  enforced 
assessment.  Under  the  plan  the  income  bondholders  lose  none 
of  their  me rt gage  rights." 

—The  argument  in  the  case  of  Arnot  vs.  Lehigh  Valley,  in 
which  the  question  of  the  lien  to  the  Reading  is  raised,  was 
heard  by  the  Supreme  Court  at  Harrisburg  last  week. 

Richmond  Terminal.— TheofSjesof  Messrs.  Drexel,  Morgan 
&  Co.  were  crowded  yesterdav  with  depositors  under  the  reor- 
ganization plan,  to  day  being  the  limit  of  time  fixed  for  the  re- 
ception of  the  Terminal  securities.  All  classes  of  securities 
called  for  under  the  plan  are  coming  in  and  the  success  of  the 
reorganization  appears  to  be  assured.  At  a  meeting  at  Louis- 
ville the  Louisville  Southern  bondholders  accepted  the  terms 
offered  them. 

Representative  holders  of  Georgia  Pacific  securities  have 
communicated  to  Drexel,  Morgan  &  Co.  their  willingness  to 
accept  the  reorganization  plan  on  the  following  conditions: 
ine  first  mortgage  to  remain  an  undisturbed  lien  on  the 
prOTierty;  holders  to  accept  5  per  cent  in  cash  for  five  years 
and  1  per  cent  in  preferred  stock.  Second  mortgaiie  bond- 
noiders  will  take  125  per  cent  in  preferred  stock;  incomes  35 
per  cent )  n  pi  eferred,  and  common  stock  50  per  cent  in  new 
common  stock.  It  is  understood  that  this  modification  of  the 
plan  will  be  agreed  to. 

St.  LoolSlCape  «lradeau  &  FortSmilh,— At  Jefferson  City. 
r^:,',.  «•  J'^'^Ke  Gantt  filed  an  opinion  in  the  Suprotne 
U)urt  confirming  Mr.  Louis  Houck  as  receiver  of  the  St 
IjOuis  Cape  Giraeleau  &  Fort  Smith  Railroad. 


Si^evovts  nu&   iSocttmeuts. 

CHICAGO  ROCK  ISLAND  &  PACIFIC 
RAILWAY   COMPANY. 

THIRTEEN  rn  ANNUAL  REPORT— FOR  THE  YEAR 
ENDING  MARCH  31,  1893. 

The  Board  of  Directors  submit  the  following  report  for  the 
year  ending  March  31,  1893. 

Gross  Earnings  were $20,971,110  25 

Operating  Expenses  and  Taxes , 15,083,688  57 

Net  Earnings ¥5,887,421  68 

Add  net  easli  receipts  of  land  sold ..  60,000  00 

Net  income....." $5,947,42108 

From  this  amount  has  tif  en  paid— 

For  Interest  on  Bonded  Debt $3,03<!,786  06 

"    Bentals  of  Leased  Lines 738,602  4!< 

"    Rentals  and Tdlls Mo.  Kiver  Bridges..       121,585  92 
"    Divlrteud  on  Capital  Stoclc— 4  per  ct..    1,816,232  00 
"    I'remium  on  $44,000—5  per  cent  Ext. 
ann  Col  Bonds,  purchased  for  ac- 
count  of   Sinking  Fund  under  the 

Mortgage 411  00 

5,745,600  46 


Surplus  for  the  year $201,821  22 

Tbe  Capital  Stock  and  Bonded  Debt  is  as  follows: 

rai'ital  stock  issued $46,155,800  00 

Fractional  Scip  convertible  into  Stock 200  00 

Six  per  cent  Mortgage  Bonds 12,J«0,000  00 

Five  per  cent  Ext.  and  Col.  Bonds...... $38,990,000  00 

Bonds 


Less  Bonds  purchased  for  account  Sink- 
ing Fund. 


213,000  00 


38,777,000  00 

Thirt.vyear  Debenture  Bonds 3.000,00000 

Seven  per  cent  C.  &  S.  W.  Ry.  Bonds,  Guaranteed 5,000,000  00 

Main  Line  and  Brancli  Railroads  owned,  lea-^ed  and  oper- 
ated by  the  Chicago  Rock  Island  &  Pacific  Railway  Company, 
at  the  date  of  this  report,  are  as  follows  ; 

LINES  OWNED. 

UiUi. 

Chicago,  111.,  to  Council  Bluflfs,  Iowa 498-81 

Davenport,  Iowa,  to  Atchison,  Kan 341*84 

Edgei  ton  Juno..  Mo.,  to- Leavenworth,  Kan 20'26 

Washington,  Iowa,  to  Knoxville,  Iowa 79 

South  Englewood.  UL,  to  South  Chicago,  111 7'80 

Wilton,  Iowa,  to  Muscatine,  Iowa 11'98 

Wilton,  Iowa,  to  Lime  Kiln,  Iowa 6-08 

Newton,  Iowa,  to  Monroe.  Iowa 17 

Des  Moines.  Iowa,  to  Indianola  and  Winterset,  Iowa..    47-07 

Menlo.  Iowa,  to  Quthiie  Center,  Iowa 14'5S 

Atlantic,  Iowa,  to  Audubon,  Iowa ■. 24*54 

Atlantic,  Iowa,  to  Grlswold,  Iowa 14*71 

Avoca,  Iowa,  to  Carson,  Iowa 17*61 

Avoca.  Iowa,  to  Harlan.  Iowa  11*84 

Mt  Zion,  Iowa,  to  Keosaueiua,  Iowa 4*50 

Altamont,  Mo.,  to  St.  Josepli,  Mo 49*66 

South  St.  Joseph,  Mo.,  to  Rushville.  Mo 14*70 

Kansas  City,  Mo.,  to  Armourdale.  Kan 2*40 

South  Omaha,  Neb.,  to  Jansen,  Neb 107*05 

Elwood.  Kan.,  to  Liberal,  Kan 439*54 

Herington,  Kan.,  to  Terral,  Ind.  Ter 34»*07 

Heiibgton,  Kan.,  to  Salina,  Kan 49*30 

Horton,  Kan  .  to  Ro-swell,  Colo 568-65 

Fairbury,  Neb.,  to  Nelson,  Neb  51*53 

McFarland,  Kan.,  to  Belleville.  Kan 103-98 

Dodge  City,  Kan.,  to  Bucklin,  Kan 23*64 

Total  miles  owned 2,879*34 

LXKE8  LE.4SED. 

Bureau,  IlL,  to  Peoria,  III 46-70 

Keokuk.  Iowa,  to  Des  Moin-  s,  Iowa 162  20 

Des  Moines.  Iowa,  to  Fort  Dodge  and  Kuthven,  Iowa.  14376 


Total  miles  leased —     352-66 

rRACKAOE  RIQHTS. 

Over  Hannibal  &  St  Joseph  RR.— 
Cameron.  Mo.,  to  Kansas  City,  Mo. 5t-30 

Over  Union  Pacific  Ry. — 

Council  Bluffs  Iowa,  to  South  Omaha,  Neb 7*02 

Lincoln,  Neb.,  to  Beatrice,  Neb 40*21 

Kansas  City,  Mo  .  to  North  Topeka,  Kan 67-35 

Llmon,  Colli.,  to  Denver.  Colo 89  20 

Over  Denver  &  Rio  Grande  Rli.— 
Denver,  Colo.,  to  Pueblo,  Colo 119-60 


Total  miles  trackage  rights 377  68 

Total  miles  of  road  over  which  trains  are  operated 3,61018 

The  Road  is  located  in  different  States  as  follows: 

236*18  miles  in  Illinois. 

1,067*75  "  "  Iowa. 

286*35  "  "  Missouri. 

1,125*85  •■  "  Kansas. 

293  40  "  "  Nebraska. 

376-36  "  "  Colorado. 

167-89  "  "  Indian  Territory. 

56-40  "  "  Oklahoma. 

3,61018  miles. 
Add  200*94      ••     of  .aeoond  track. 
"        9-05      "       -  third  track. 
••    669  99     "      "  side  track. 

Equal  to  4,49016  miles  of  single  track. 
Statement  showing  the  details  of  Earnings  and  Percentage 
of  Operating  Expenses  as  compared  with  the  previous  ttfcal  year: 
Sources  of  Bevenuc  -  Jfai-cft  31,  1893.    Xarch  31, 18*3. 


Passenger  Transportation 

Freight  "  

Mail  "  

Express  "  

Rents,  Interest,  etc 

Earnings  from  Car  Mileage 

"         "     Telegraph  Lines 


«S,813,145  90 
13,302,196  32 
455,178  26 
347  81!8  30 
794.368  01 
218.741  23 
9,6j2  23 


S5,'216,761  06 
12,2S9,638  44 
437,607  84 
332,103  26 
177,002  11 
227,289  99 
9,674  88 


Total  Gross  Earnings $20,971,110  25       $18,690,075  58 
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Erpemlilnn.e—                                     J;«/t/i  31.  1893.  Hareh  3l,\hVl. 

BroKijM  Jurward fiao^jt.no  v  9'S><x}o,<^7J  ji 

Operatlue   Bxponsen M,28^.03392  12,3«B.S0  >  3i> 

Taxes    798,65105  701.1!»(>  au 

Net  EnrniDKS $j,8:i7,4Jl  «8  $5.643,0 H  97 

rerecnlage  of  Oiieratlns;  Expeases 

toOrosg  Earnings BSi'J.ooperccnt  663 'loo  per  emit 

Same,  including  Taxe'> 71'>3ioo  per  cent  70'i.oo  per  cent 

Passenger  EARNixas.  — In  omparison  with  previous  year, 
I'assenger  Earnings  show  an  increase  of  |636,384  84  or 
12  01-100  per  cent,  which  is  made  up  ot  a  decrexse  in  earnings 
from  connectiaK  linrs  of  !;33,677  ol,  or  2  23-100  per  cent,  and 
an  increase  in  earninss  from  busiaess  originating  on  our  owu 
line  of  $619,061  85,  or  15  4.V100  per  cent. 

Total  number  of  iiasseuxcrs  carried  increased  571,248^^,  or 
10  48-100  per  cent.    '  "  '       '^'" 

The  number  of  fir!>t-clas3  passengers  carried  increased  581,- 
189^,  or  10  75-100  per  cent. 

The  number  of  second-class  passengers  and  emigrant  piis- 
sengers  carried  decreased  9,941,  or  20  OK-lOO  per  cent. 

The  number  of  passengers  carried  one  mile  increased  45,- 
061,488,  or  21  per  cent. 

The  average  distance  traveled  hv  each  passena;or  during  the 
year  ending  March  31,  1892,  was  40  miles,  and  during  the  past 
year  was  44  miles. 

The  number  of  through  passengers  (passengers  delivered  to 
or  received  from  coanecting  lines)  increased  20,862,  or  9  30-100 
per  cent,  and  the  number  of  way  (local)  passengers  increawd 
650,586>^,  or  10  53-100  per  cent. 

Of  all  the  passengers  carried  3,081,714,  or  50  32-100  per  cent. 
traveled  west,  and  2,992,558,or49  68-100  perc-nt,  traveled  e  ist. 

The  rate  per  passenger  iier  mile  for  the  year  eodiog  M inh 
81,  1892,  was  2  298-1000  cents,  and  for  the  year  ending  March 
81,  1893,  it  was  2  118- 1000  cents. 

The  passenger  business  at  345  stations  shows  an  increase  ot 
$(28,989  03,  and  at  177  stations  a  decrease  of  $l0i,604  19.     x£ 

The  number  of  passengers  carried  during  the  vexr  showj  an 
increase  at  342  stations  of  842,844K.  and  a  decrease  at  179  sta- 
tions of  271,596. 

Freight  Earnings.— Freight  earnings  for  the  year  in- 
creased $1 ,012,559  88,  or  8  24  100  per  cent. 

The  revenue  from  through  freight  (freight  delivered  to  or 
received  from  connecting  lines)  increased  $69,653  72,  or 
lAt'^i*^  per  cent,  and  the  revenue  from  local  freight  increased 
$942,906  16.  or  15  26-100  per  cent. 

Of  the  entire  freight  earnings  46  47-100  per  cent  was  from 
inrough  freight  and  53  53-100  per  cent  from  locil  freight. 

The  movement  of  freight  as  compared  with  the  previous 
year  shows  an  increase  of  682,616  tons,  or  10  4-100  per  cent, 
the  rate  per  ton  per  mile  being  1  5-100  cents  the  same  as  for 
the  last  fiscal  year. 

-.J^^'^.^^  EABNiNGi  slnw  an  increase  of  $3,231,034  67,   or 
1^  20-100  per  cent,  '    # 

Nbt  Earnings  show  an  inireaseof  $$44,402  71,  or  6  21-100 
percent. 

1-^0^,'*,^"''*^  Expenses  show  an  increase  of  $1,899,178  53,  or 
lo  38-100  per  cent. 

Taxes  increased  $37,458  43,  or  4  9M00  p3r  cent. 

Full  details  of  the  foregoing,  as  also  statements  of  Assets 
ana  l^iabilities.  Income  Account,  and  valuable  statistical  iu- 
tormation,  will  be  found  forming  a  part  of  this  repjrt. 

ine  amount. charged  to  Constructi  in  and  Equipment  Ac- 
counts for  the  year  is  as  follows  : 

*^v„^"*'^^°'^"'""»*f'" $279.410  01 

itnglnceriLff  anil  GoutioKont  Expenses 7,7-<5  43 

Masomy,  Hndees  .and  Culverts  113.78a04 

Keauclng  Urades,  Filling  Trestles,  etc P, 910  92 

kIZ  r."*'?'''  Shops,  Eusriue  Houses, Water atations.  etc.  333.890  45 

NewMacbinerylor  Sbops .  2.528  00 

AQttitioua;  Second  Track  (21-100  miles) 2,009  8' 

w?£S°°^  ^''*'' ^■'ao'' 0*0  33-100  miles) 386,019  31! 

New  Equipment 791,595  54 

««„«?**" ^**"'**»"  (Lincoln  to  Jansen.  Neb.) 8H.l7ii  52 

Boutlieni  Extension  (Mlnco  totUe  Rod  River) 1,318,111  8(i 


$4,050,872  03 


LiND,  Land  Damages.— The  principal  items  of  expendi- 
lures  for  this  account  during  the  year  were  for  the  purchase 
f  •  u  i°  '^'^  '^^^y  °^  Lincoln,  Nebraska,  for  passenger  depot, 
rreight  depot,  passenger  and  freight  vards,  and  for  right  of 
way  throiigh  the  city.  By  the  purchase  of  this  property  the 
company  has  acquired  excellent  termuial  facilities  ia  one  of 
tne  most  enterprising  and  gr.jwing  cities  in  the  Stiteof  Ne- 

AA-  ■       *  ^"^^  ''usiness  will  be  the  result.  -^i 

Additional  purchases  of  land  have  also  been  made  at  Blue 
island  (the  Chicago  terminal  freight  yard),  and  at  Omaha, 
Neb.,  for  terminal  facilities.  -^  T 

Masonry,  Bridges  and  Culverts.— At  Blue  Island,  Hi. 
'^i^I   i'*°''-''^ '°  pr'jcess  of    construction,   which,   when   com 


Dieted,  Will  be,  including  approaches,  l,.o28  feet  in  leagth. 
nils  Will  avoid  necessity  of  grade  crossings  in  our  new  yards, 
mentioned  in  last  year's  report. 

At  Ro;k  island.  III.,  the  bridge  over  the  Mississippi  River 
nas  been-improved  by  strengthening  the  spans  and  putting  in 
new  stone  aoutm-nt  at  draw. 

In  Iowa  and  Missouri  new  stone  abutments  have  been  placed 
under  seventeen- (17)  bridges. 

.  At  Colorado  .Springs  a  new  viaduct  thirty  (30)  feet  wide  is 
m  process  of  conslructioo  at  Bijou  Street  to  avoid  crossing. 

New  Buildings.— New  Depots  have  been  built  at  the  fol- 
lowing points:  At  West  Pullman,  a  brick  building;  at  South 


Chicago,  frame  addition,  two  story;  atUrinnell,  a  brick  build- 
ing with  st'jne  trinrnings,  built  jointly  by  tliia  company  and 
the  Iowa  Central  Railroad  Company. 

On  Wint'-'rset  Branch,  at  crossing  of  Dm  M oiaes  &  Kiaaag 
Cicy  Railway,  frame  building  and  wing. 

At  B^-atrice,  Neb.,  Pas-ienger  Depot  purchased  from  Kmnaas 
City  Wyandotte  &  North  western  Ry.  Co. 

At  PhiUipsburg,  two-st  iry  frame  Hotel  and  Eiting  House. 

At  Caldivell,  Kan.,  frame  Eating  House,  with  wing. 

At  Blue  I->land,  III.,  an  Eagine  Hou-te,  a  Boiler  Shop  and 
Repair  Shop,  Oil  Hou<e.  Electric  Light  Plant,  an  extensive 
Water  Plant,  Ice  House,  H'reightTrani'fer  Depot,  Coal  Chutes, 
also  Superintendent's  Office,  have  been  erected.  These  im- 
provements are  all  of  the  most  substantial  kind,  ani  coasti- 
tute  a  part  of  the  terminals  for  freight  business  which  have 
been  built  at  this  place  (16  miles  from  Chic  tgo)  during  the 
past  two  years.  This  improvement  is  intended  to  relieve  our 
Chicago  terminals  and  all  freight  business  not  actually  per- 
taining to  the  cicy  of  Chicago  is  now  beinj  handled  at  these 
new  terminal  yards. 

Valley  Junction  Shops. — This  improvement  consists  of 
the  following  buildings  and  fixtures  : 

One  brick  Machine  Shop,  with  iron  and  slite  roof. 

One  bricjc  Oil  House,  steel  roof. 

One  brick  Office  and  Storeli  nise,  steel  roof. 

Oae  brick  Engine  House,  with  turn-tables,  complete. 

Also  Storage  Sued,  Wafer  Tank,  Sand  Home,  Transfer 
Table,  Coal  Cnute,  &c.  The  shops  are  so  located  (five  miles 
west  of  Dt's  Moines,  Iowa,)  that  they  are  equally  available  for 
repairs  of  engines  of  the  Iowa  Division,  (Ceokuk  &  Des 
Moines  Division  and  Des  Moines  &  Ft.  uodge  Division. 

At  Altamont.  Mo.,  a  new  Engine  House  has  been  built. 

At  Beatrice,  Neb.,  a  brick  f^nglne  House  has  been  purchased 
from  the  Knnsas  City  Wyandotte  &  Northwoitern  Ry.  Co. 

At  Goodland,  Kan.,  an  additioa  has  bsen  made  to  the  en- 
gine house. 

At  Brooklyn,  Iowa,  a  coal  chute  has  been  built. 

Lar,ie  ice  houses  have  b  <en  erected  at  the  following  sfea- 
tious  :  At  Green  River,  III.  :  at  Roak  Islaid,  III.  ;  at  Armour- 
dale,  Kan. 

At  Stockdale,  111.,  ten  acres  of  land  have  been  purchased 
on  which  has  been  erected  two  sheds,  with  stone  piers  and 
gravel  roof,  to  be  used  as  sheep  yards.  Fojd  yards  have  also 
been  established  at  Belleville,  Kan.,  and  at  Roswell,  Col,, 
where  sheds  have  been  built. 

New  track  scales  have  been  placed  at  4  Ith  Street,  Chicago, 
at  Albright.  Neb.,  and  El  Raao,  Ini.  Ter.,  to  be  used  in 
weighing  cars. 

Extensive  additions  have  been  made  to  water  supply  at 
Peoria,  III.,  Washington  and  Eldon,  Iowa  and  Trenton,  Mo. 

New  Equipment. — To  the  equipment  of  the  road  have  been 
added  during  the  year  : 

Twelve  (12)  Locomotives  ;  six  (6)  Sleeping  cars,  in  which 
thii  Company  ovyns  half  interest;  forty  (40)  Passenger  Coaches; 
four  (4)  Dining  Cars;  five  (5)  Combinatioa  Passenger  and 
Baggage  Cars  ;  four  hundred  (400)  Stock  Cars  ;  six  (6)  Caboose 
Cars  ;  one  (1)  Little  Giant  Steam  Excavator. 

There  has  also  b3en  purchased  or  bulU  at  Com  >any's  Shops 
the  following  E'luipmsnt  to  take  the  place  ot  old  ani  worn 
out,  the  cost  of  wbioh  Ins  been  charged  to  repa'rs  : 

Thirteen  (13)  Locomotives;  six  (6)  Postal  Cars;  three  (8) 
Baggage  Cars  ;  five  hundred  and  sixteen  (516)  Freight  Cars  ot 
various  kinds. 

Seco.vd  Track.— Tlie  second  track  on  South  Chicago  line 
has  been  extended  from  Escanaba  Avenue  to  crossing  pf 
P.  F.  W.  &  C.  Ry.,  a  distance  of  21-100  miles,  thus  completing 
double  track  on  said  line. 

Side  Tracks.— At  South  Eaglewood  and  Blue  Island,  lU., 
extensive  terminal  freight  yards  have  been  established,  men- 
tion of  which  was  made  in  last  year's  report.  The  new  side 
tracks  at  these  two  points  aggregate  31'01  miles. 

Additional  side  tracks  other  than  mentioned  above  have 
been  constructed  on  the  several  Divisions  of  Un  road  aggre- 
gating 293  i  miles;  in  this  mileage  is  included  3-75  miles  of 
^econd  track  on  the  Suburban  lino  betsveen  Walden  and  Blue 
Island,  111. 

NEBRASKA  EXTENSION. 

During  the  year  this  line  has  been  extended  from  Lincoln 
to  Jansen,  Nebraska,  52'26  miles,  thus  reducing  distance  be- 
tween Chicago  and  Denver  about  eleven  (U)  miles,  as  well 
as  opening  up  a  good  farming  district,  from  which  a  large 
business  can  be  expected. 

Depots  and  St  x;k  Yards  have  beea  oonstractel  at  d>-sirable 
points  aid  side  tracks  laid  aggreg  itiag  5-88  miles 


soLTruKRN  extension. 

The  extension  of  this  line  fr,)m  Mi:ico,  Indian  Territory,  to 
the  Red  River,  a  distance  of  102  miles,  men'i  )nel  in  our  last 
year's  report,  has  been  completed.  >jf| 

At  the  crossing  of  the  river  it  connects,  over  an  iroa  truss 
bridge  owned  jointly  by  the  two  companies,  witti  the  railway 
of  the  Chicago  Rock  Island  &  Texas  Railway  Company,  a  cor- 
poration organized  under  the  laws  of  the  Scale  of  Texas,  now 
constructing  a  line  of  road  from  said  junciion  at  the  Red 
River  to  the  city  of  Fort  Worth.  Texas.  With  the  Chicago 
Rock  Island  &  Texas  Ry. Co.,  this  conpany  has  financial  and 
traffic  agreements  under  which  the  C.  R.  I.  &  P.  Ry.  Co.  sup» 
plies  all  funds  necessary  to  build  and  equip  the  road  in  oon- 
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BJderation  of  receivinR  all  the  stock  and  all  the  bonds  of  the 
Texas  Company,  the  latter  issued  at  the  rate  of  $15,000  per 
mile  of  completed  road  and  additional  for  equipment  to  an 
amount  equal  to  cost  of  same,  not  exceeding  $5,000  per  mile. 

The  trallic  agreement  between  the  two  companies  providea 
for  interchange  of  business  on  an  equitable  basis.  The  Chi- 
cago Rock  Island  &  Texas  Railway  is  now  completed  and  in 
operation  to  Biwie,  Texas,  a  station  on  the  Denver,  Texas  & 
Fort  Worth  Railroad,  twenty-four  and  a  half  miles  south  of 
the  Red  River,  and  when  completed  to  Fort  Worth,  about 
August  1st,  next,  a  very  considerable  portion  of  the  business, 
loth  passenger  and  freight,  to  and  from  the  State  of  Tt-xas, 
will  be  done  by  the  route. 


To  the  oflScers  and  employees  of  the  company  the  acknowl- 
edg  'mtnta  of  the  Board  of  Directors  are  due  for  efficient  and 
iait  iful  services  rendered. 

B/  Older  of  the  Board  of  Directors. 

R.  R.  CABLE,  President. 


CONDENSED    BALANJE    SHEET     OF    THE     CHICAGO     ROCK 
ISLAND  &  PACIFIC  RAILWAY  COMPANY,  APRIL  1, 1893. 

CREDIT   BALANCES. 

Liabilities, 

Capital  stock  fixed  ^50,000,000;  amount 

isi-ued $16,155,800  03 

Fractional  Scrip  outstandiug,  convert- 
ible Into  Stock 200  00 

f  4«,156,000  00 

Six  rer  cent  Mort«aKe  Congon  Bonds...     4.650.000  00 
Six  per  cent  Mortgage  Registered  Bonds     7,820,000  00 

12,500,000  00 

FivepfrcentEntcnslon Coupon  Bonds.  34,235,000  00 
Fi\e  i.ercentExtensionRegist'dBonds.     4,755,000  00 

^,  38,990.000  00 

liveper  cent  Debenture  Coupon  Bonds.     2,995,000  00 
Flveper  ceotDcbentureRegist'd  Bonds.  5,000  00 

^.  3  000.000  00 

Cnicaeo  &  Southwestern  Ry.  Bonds  guaranteed 6,000.000  00 

Aldition  and  Improvement  Account 8,213,000  00 

Accounts Pa.vabic l,2-)3,64l  50 

Profit  Balance  of  Income  Account 1,020,993  44 

?1 16,163.637  94 


DEBIT  BALANCES. 

As.cts. 

Cost  of  Roid  and   Equipment,  including  all  Branch 
Roads  owned  by  the  Company  (Except  So.  Extension).?! 00.389.353  39 

Cost  or  Kailroad  Bii.lgeat  Rock  Inland 758  526  10 

Costof  Southirn  Extension  (Miuco.  I.  T.,  to  Red  River).  1.672,242  16 

capital  Stock  and  Bonds  of  connecting  roads 8,731.890  35 

Loans  and  other  Invesimeut-s 517  535  31 

Advaiices  made  to  the  Chicago  Hock  Island"  &  Texas  ' 

Ry.  Co.  as  per  agreement  dated  January  2,  1893 308.984  69 

W  5  ;   ,  K-  ^y-  <-'"•  f-'npital  stock  on  baud 12,100  00 

h     A  ^'  ^°'  ^^^  f*''  '^'^"^  Mortgage  Bonds  on 

r  R  T*"p""BVn-£.- V, -, 400,000  00 

■,  .  1.  &  P.  Ry.  Co.  Five  per  cent  Extension  and  Col- 
lateral BoBds  on  hand 4e<}00oro 

einkiug  Fund  Account.  First  Mortgage  Extension  and 

collateral  Five  per  cent  Bonds  purchased 213,000  00 

Stock  of  Material.  Fuel,  etc.,  on  hand 1  487^22  \a 

Accounts  Receivable......... 90S  812  •« 

Cash  and  Loans  (payable  on  demand). ...■.■.■.■.".■.".;■.■.■.".■.■.  314,871  01 

$116,163,637  94 

INCOME    ACCOUNT. 
Chicaoj  Rock  Isiasd  &  Pxcmc  Bah  way  Cou.anv,  rao.«  apbii. 
1,  1892,  TO  March  31,  1893. 
1892. 

■wSi    i'  T?  P'y*''*""!  P?'<1-1  P"  ♦■'■"t $461,55800 

f^Z    ?•         f  •■t"»'''i  paid  on  C.  A  S.  W.  Ky.  Bonds 17.=i  000  00 

TniJ    J"   ,     '""rest  paid  on  6  per  cent  Bonds 363.' oo  00 

AnJ    ?■    ..   l!'.*';T*i'*''!."°,-°'l"=''«t^^^*^  Col.  Bonds  896  436  00 

A|UK.    1,    ■•    Dividencf paid -1  percent 461558  00 

S«r  1     ..   ;n«7,«t,I'«W  on  30-year  5  p  ct.  Deb.  B'nds  75  000  00 

x«3"    r    ..    ;*'y'<'«nd  paid— 1  per  cent 461558  00 

llga]-         I^terCBtpaldonC.&S.W.Ry.  Bonds mjOOO  00 

t2S'    o    !'.   ?"**'«»' Pa'<l  on  6  per  cent  Bonds 363  000  00 

Feb"    ?•         'I"rr' ■•"''■'""  5  P"- Ext.  &  Col.  Bonds.  Oieis^O  00 

M«,    ;•        P'vldcudpald-l  per  cent 46)558  00 

Mar  ^1  ■    ..   I'!.'*.''';? "^  P|''"',''J  30-year  5  p.  c.  Deb.  Bonds  75',00O  00 

M»r?r   .     g*""' 'co'la  &  Bureau  Valley  RB 125  000  00 

Mar'a  •         Rent  Keokuk  A  Des  Moines  Rt "  158  72144 

^U,r^%]■         R'Dt  H<!S  Moines  &  Fort  Dodge  RR 142  077  26 

?fSr?i'         £«nt  Hannibal  A  St  Joseph  RR 43  338  76 

Marl}-         5<"'tU-t''«'"eR5--'^«l"ff't'>So.  Omaha  Js  000  6 

mIJ'II'         ge"    U- »;'""««  Ky.  Lincoln  U.  Beatrice....  13  082  CO 

M^ril'         g^o'U.rac  Ry..Kan.CitytoNo.Topeka.  35  900  28 

Mir  ?  ■        S*" J  K."'""  ^  ""'"'^  Ry-  "mou  to  Denver. .  54  416  47 

MarSi'    .     2.e"' I>«"ver  A  RIo  Grande  RR 11886627 

ulrii        ^'•'"ARenflsiM.id  .Missouri  Klv.B'dge COS  12i;565  yz 

Mar.  31.        Preiiituni  on  $44,000  5  per  cent  Ext  &  Col.  .ooo  a.j 

Map  SI     ,.   r.      ""'.''l'"-"''""'"""'''^*"''''"'*'''^.  Fund.  414  00 

atax.Sl.        Operattog  Expenses  and  Taxes  from  April  •»a*oo 

Mar.31.    •'   BaUrf^'""*"'^''"'^^**^ 15.083,688  57 

Jiaiance 1,020,993  44 

521,850,282*47 

^1S9S.  = 

SsosV  *'*■■""  '">•"  previous  year f819,172  32 

Mar.ai.   •<   Gro»»  Earnings   from   AprU   1,   1892,  to 

M..  Q.      .„ March  31, 1.^93 20»7iiinoK 

««r.  31.  ^.  Receipts  from  Land  Defi^irtment:":".:::::::  elilt  oo 

»21.850,282  47 

'1893.  — 

Aprui.  By  Balance »l,020,9fl3  44' 


Frl. 
1015 
10-35 
1085 


3klxc  t^timmtvcml  jinxes. 

COMMERCIAL    EPITOME. 

Friday  Night,  June  9,  1693. 

Operations  in  general  merchandise  have  again  been  con- 
ducted with  much  caution.  A  close,  careful  scrutiny  of 
credits  and  the  voluntary  curtailmeat  of  investments  by  a 
large  number  of  buyers  restricts  the  volume  of  business  to 
boundaries  of  early  necessities.  Speculation  ia  staple  C3m- 
modities  is  of  very  limited  character.  There  has  been  a  very 
good  export  trade  in  wheat  but  foreign  demand  for  corn  is 
slow,  and  shipments  of  flour  are  conSned  principally  to  the 
low  grades.  Cured  meats  are  dull  in  consequence  of  high 
cost.  Declining  prices  of  dairy  product!  serve  as  an  attrac- 
tion for  increased  foreign  orders.  The  latest  advices  regard- 
ing the  cotton  crop  are  promising.  Winter-wheat  conditions 
are  maintained  equal  to  one  week  ago  and  the  spring  crop  is 
reported  as  having  a  good  start  in  most  localities.  Corn  and 
oats  have  made  fair  progress. 

Lard  on  the  spot  has  been  quiet  and  prices  hive  further  de- 
clined, closing  dull  at  9c.  for  prime  City,  lO'l.jc.  for  prims 
Western  and  lO'oOo.  for  refiaed  for  tha  Continent.  The 
speculation  in  lard  for  future  delivery  in  this  market  has 
continued  dull,  and  in  the  fore  part  of  the  we.3k  prices  de- 
clined under  realizing  sales,  due  to  tUs  distress  in  financial 
affairs  at  the  West;  but  subsequently  the  loss  was  pxrtially 
recovered  on  buying  by  "shorts"  to  cover  c  jntracts,  stimu- 
lated by  a  brighter  outlook  in  financial  circles  and  small  re- 
ceipts of  swine  at  ptimary  points.    The  close  was  steady. 

DAILY  CLOSING  PRICES  OF  LARD  FDTURES. 

Sat.  Moil.  Tues.  Wei!.  Tliiirs. 

June  delivery 0. 10-50  lO-iO  10-25  10-20  10-05 

luly  aeliverv c.  10-65  10-20  10-35  lO-r^')  10-2'J 

September  delivery.. ..c.  11-00  11-55  10-80  10-00  10  70 

Pork  has  sold  slowly  and  prices  have  declineil,  closing  at 
§20(3820  50  for  mes-,  .$20  SOgSaS  for  short  clear  and  .?3t® 
§21  50  for  family.  Cut  meats  were  without  change  and  quiet, 
closing  at  ll@ll}^e.  for  pickled  bellies,  10@12  lbs.  average,  1.3 
@13i<^c.  for  pickled  hams  and  9®9'4'c.  for  pickled  shoulders. 
Beef  is  without  change  and  steady  at  $7  50(3 $9  for  extra  mess, 
$9(aS10for  packet,  §10^S12  for  family  and  ^IJ^SlT  for  ex- 
tra Inclia  mess.  Beef  hams  are  quiet  but  st-^adj  at  |18.  Tal- 
low has  been  quiet  but  steady  at  SJ^o.  Lard  stcarine  has  de- 
clined to  ll^(ai2c.  in  hhds  and  tC3.  Oleostearine  is  Iiwer, 
closing  at  8J4C.  Cotton  seed  oil  has  been  quiet  but  steady, 
closing  at  40c.  for  prime  crude  and  45@46c.  for  prime  yellow. 
Butter  is  quiet  and  easy  at  lG320>iC.  for  creamery.  Cheese 
is  fai  ' 
cream 
Western. 

Coffee  hasb?en  held  with  firmness,  but  business  restricted 
by  extreme  caution  among  all  classes  of  buyers.  Offerings 
fair.  Rio  quote;!  at  17c.  for  No.  7  ;  good  Cucuta  20Xc.  and 
interior  Padang  2'dJ^(g  25c.  Contracts  have  shown  considerable 
irregularity,  chiefly  under  local  manipulation,  the  market 
offering  no  attraction  for  fresh  speculation.  At  the  close 
to  night  trading  is  slow  and  the  tone  easy.  The  f  .Uowing  are 
the  final  asking  prices : 

June 1610c.  [Sept 15-23c.  I  Deo 15-00o. 

July 15  55c.    Oct 15-15o,    Jan 

Auk 15-40C.  I  Nov 15  05i-.  I 

Raw  sugars  have  strengthened  in  value  thrcagh  influence 
of  stimulating  accounts  from  primal  markets,  closing  with 
very  light  offeiings.  Centrifugal  quoted  at  4^80.  for96deg.  test 
and  Slu.«!Covado  at  3J^c.  for  ^9  deg.  test.  Refined  sugars  more 
active  and  higher  ;  granulated  quoted  at  SJ^c.  O.her  leading 
groceries  neglected. 

Kentucky  tobacco  has  been  in  li^ht  request  but  prices  hold- 
firm.  Seed  leaf  tobacco  was  in  fair  demand  and  steady;  sales 
for  the  week  1,600  cases,  as  follows:  300  cases  1891  crop,  Penn- 
svlvania  seed  leaf,  10@14c.;  200  cases  1891  crop,  Pennsylvania 
Havana,  ISi^dSOc;  350  cases  1891  crop,  Wisconsin  Havana, 
8i^@llc.:  1.50  cases  1891  crop.  State  Havana,  13520c.;  .50 
ca.ses  1891  crop.  New  England  Havana,  23355o.:  150  cas?s 
1891  crop,  Zimmer's,  11®  12c.;  150  cases  1891  crop.  Dntch,123 
ISc;  100  cases  1890  crop,  Wisconsin  Havana,' U^o' a  17c..  and 
150  cases  sundries,  7@3.5c.;  also  TOO  bales  Havana,  72c.(a$l  10, 
and  500  bales  S-amatra.  S2  6o@|t. 

The  speculative  dealings  in  Straits  tin  have  been  moderately 
active  and  prices  have  advanced  on  speculative  manipulation, 
closing  firm  at  19-j5319-65c.  Sales  for  the  week  were  about 
600  tons.  Ingot  copper  is  without  change,  and  quiet  at 
lOSOc.  for  Lake.  Lead  has  declined  underpressure  by  holders 
to  sell,  closing  easy  at  3-75c.  Pig  iron  is  quiet  and  unchanged 
at  S 13  75  a  §15  .50. 

Refined  petroleum  U  fairly  active  and  higher  at  5'25c.  in 
bbls.,  2  75c.  in  bulk  and  5-8.5c.  in  cases;  crude  in  bbls.  is  un- 
•  changed,  Washington  closing  quiet  at  5c.'in  bbls.  and  2-50c. 
in  bulk:  naphtha  5i.£c.  Crude  certificates  have  advanced 
and  the  closie  was  steady  at  68J|'c.' asked.  Spirits  luipentine 
is  quiet  and  a  trifle  easier  at  28J^^(a29c.  Roeins  are  dull  and 
easy  at  §1  25(31  27i-£  for  common ' and  good  sirair.ed.  Wool 
is  dull  and  weak.     Hops  are  firm  but  quiet. 


lirly  active  and  firm  at  8(39|^c.   for  State  factory  full 
im.    Fresh  eggs  are  dull  and  weak  at  lo^j  315X<'.   for 
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COTTON. 

Friday  Night,  June  9,  1893. 
THE  HoTEirBNT  OF  THE  CROP,  as  indicated  by  our  teiegrain8 
from  the  South  to-niKht,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  25,396  bales, 
•gainst  25,r)86  bales  Last  week  and  2j,3)9  bales  the  previoue 
week,  making  the  total  receipts  since  the  Ist  of  Sept,,  1892, 
4,930,403  bales,  against  6,937,712  bales  for  the  same  period  of 
1B91-3,  showing  a  decrease  since  Sep.  1, 1892,  of  2,057,310  bale  . 


Jieceipte  at— 

8al. 

Jfon. 

Tue$. 

Wed. 

TAurf. 

m. 

Total 

Galveston 

122 

373 

280 

59 

567 

394 

1,800 

El  Paso,  &o  . . 

•••>•> 

748 

748 

New  Orleans... 

687 

2,957 

2,309 

698 

1,288 

477 

8,311 

Mobile 

6 

10 

67 

5 
101 

83 

Florida 

101 

Bavannah 

739 

S40 

018 

829 

253 

1,2J0 

4,404 

Brun9w'k,Ac. 

■...>. 

Charleston 

159 

113 

48 

8 

227 

106 

661 

Pt.  Eoyal,  &c. 

■«>••■ 

...... 

■WilminKton 

23 

1 

38 

136 

16 

63 

283 

Wash'ton,  <fec. 

Norfolk 

195 
273 

28 
57 

91 
60 

15 
51 

34 
75 

251 
45 

614 

West  Point... 

561 

N'port  N.,  &c. 

200 

2  30 

New  York 

449 

200 

649 

Boston 

687 

266 

239 

454 

45 

1.671 

Baltimore 

733 

728 

Phlladelph'a  &c 

1S3 

2,635 

203 

729 

722 

4,477 

Tot'ls  this  week 

3,054 

6,785 

4.462 

2,425 

3.339 

5.181 

25.296 

The  following  shows  the  week's  total  receipts,  the  total 
Sept.  1, 1892,  and  the  stock  to-night,  compared  with  last 


since 
rear 


Becelpis  to 
June  9. 

1892-93. 

1891-92. 

Stock. 

TMt 

Since  Sep. 

TKU 

Since  Sep. 

1893. 

1892 

Week. 

1, 1892. 

Week 

1,1891. 

Galveston . . . 

l,SO0  1,033,150 

1,903 

1,133,465 

30,612 

22,587 

El  Paso,  Ac 

749 

54.077 

329 

43,006 

New  Orleans 

8,311  1,535,433 

9,340 

2,444,395 

113,353 

137,539 

Mobile 

83 

166,831 

830 

262.977 

7,816 

13,025 

Florida 

101 

23,123 

24,776 

Bavannah... 

4,104 

762.424 

5,888 

1,005,668 

25,348 

21,724 

Br' wick,  Ac 

140,265 

613 

167,434 

400 

Charleston . . 

661 

279,100 

409 

459,238 

24,594 

24,05  3 

P,Royal,&o 

427 

1,529 

■Wilmington.. 

233 

159,381 

735 

160.190 

4  532 

12,155 

Wash'n,  &c 

755 

2,342 

Norfolk 

G14 

274,274 

3,580 

512,176 

12,867 

15.237 

West  Point 

561 

192,659 

2,267 

331,066 

505 

3.165 

N'p'tN„&c 

200 

20,826 

176 

45,738 

2,029 

New  York... 

6 19 

46,815 

227 

87,936 

191,542 

346,825 

Boston 

1,671 

114,493 

644 

130,366 

6.000 

6,000 

Baltimore... 

728 

63,278 

1,867 

93,553 

7,353 

21,393 

Philadol„&c. 

4,477 

58,999 

1,633 

82,297 

13,375 

10,517 

Totals 

25,29ii 

4,930.402 

30,526 

6,987,712 

418.356 

637.223 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Xeeeipts  at— 

1893. 

1892. 

1891. 

1899. 

1889. 

1883 

GaWeg'u.&o. 

2,543 

2,212 

2,293 

762 

839 

1,405 

New  Orleans 

8,311 

9,34  > 

10,331 

961 

1,8  J2 

4,810 

Mobile 

83 

860 

921 

25 

41 

179 

Savannah... 

4,401 

5,88  3 

3,763 

272 

712 

3,559 

Char"ton,ifec. 

661 

409 

1,719 

86 

255 

2,013 

-■Wilm'ton,&c 

233 

78) 

108 

6 

18 

73 

Norfolk 

614 

3,580 

2,934 

38 

23 

1,877 

W.  Point.&c. 

761 

2,413 

1,637 

188 

136 

933 

AU  others... 

7,626 

4,98) 

3.054 

2,544 

1,332 

1,880 

Tot.  this  wk. 

25.296 

30.526 

27,303 

4.835 

5,183 

16.812 

Since  B^pt.  1 

4930.402 

6937.712'6811,216 

5771  293 

5182  399  5403  745 

Treexports  for  the  week  ending  this  evening  reach  a  total 
of  54,240  bales,  of  which  26,071  were  to  Great  Britain,  5,30S 
to  France  and  22.958  to  the  rest  of  the  Continent.  Below  are 
the  ei  ports  for  the  week  and  since  September  1,  1892. 


Ezportt 


GftlTeetua 

Velaflco,  Ac. 
New  Orleaoa. 
Mobile  &  Pen 
Baraimah  — 

Bniaswlck 

ChaHestoo  ... 
Wilrainjcton.. 

Norf  ,1k 

We»t  Point... 
N'p't  NewB,  Ac 

New  York 

Boiton 

Baltimore 

PblladelpXAc 


Total »«,07l 


Wuk  BnMnf  June  0 
Exporttd  to— 


Ortat  OonU-    Total 

*-«'n.  **««'    fwnt.    WMk. 


4,406 


I1.47* 

5,121 

800 

2,004 


3.745 


7i» 
7,737 


3.528 


>«l      1001.00        o»  H  ' 


729 
13.841 


4,008 


17,80« 
6.S21 
l.Si8 
S.OOl 


rnm  Sept.  1,  tS»2.  U  Jmu  9, 1893 
Sryorttii  tn— 


SrMt 
Britain. 


1 52,80  i 
17,868 

540,019 
43,<I8I 
81,711 
61.119 

e«,e»« 

74.102 
C7,ll»t 
62.«3a 

8.8<)3 

115,5«« 

!01,(),7 

ei,0:9 

15,229 


133.748 
318,821 


Wranct 


24.727 
2,18  I 
7,9  JO 


27,563 
8,911 


OsitM- 
twnt. 


167,510 

si.oa 

862  182 
400 
266,Sai 
20,499 
ns.907 
6;.B2» 
SJ.08J 
7,700 

100.2)1 

6,«9 

10S.780 

416 


TtU> 


753.8  U 

4!<.9U> 
l,2n,065 

41,036 
353,2-9 

80.75.' 
208.501 
1:12,0S1 
127,7; » 

69,9<« 

8.8«3 

e03,3J0 

203.4 1« 

19.»,72 ) 

15,6i5 


5,208    22,958    51,210  2,207.737  521.1)3  1,314.380  4,0««  2,0 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  ua  the  following  amounts  of  cotton  on  shipb<;ard,  not 
cleared,  at  the  ports  named.  We  add  similar  d inures  for 
New  York,  which  are  prepared  for  our  special  use  hj  Meairf.. 
Oarer, Tale  ft  Lambert,  24  Beaver  Street. 


On  Skipboard,  not  cleared— for 

1^ 

June  9  at— 

Ortat 
Britain. 

France. 

Other 
roreign 

Ooattr 

vitte. 

Toua. 

New  Orleans... 

Qal  veston 

Savannah 

Charleston 

Mobile   

3,617 
None, 
None. 
None. 
None. 
3,000 
2.500 
5,000 

3.050 
None. 
None. 
None. 
None, 
None. 
1,000 
None. 

835 
3,864 
2.000 
2.000 
None. 

600 
8,600 
4,500 

1,019 
2,057 
500 
100 
None. 
1.000 
None. 
Nona. 

9,371 
5,021 
2  500 
2,100 
None, 
4,60.) 
12,100 
0,500 

108,98» 

Norfolk 

New  York 

Other  ports 

8,267 

179442 

243m 

Total  1893... 

11,117 

4.850 

21,549      4,676 

45,192 

401.164 

Total  1892... 1    30,579  j    4,650 
Total  1891...'    26,311'    5, ''.40 

16,299      6.877 
5.661       5.337 

58.405  1      578,829 
42.5;'i3  i      300,71» 

Speculation  in  cotton  for  future  delivery  at  this  market  has- 
been  more  animated  during  the  current  week.  For  a  tim» 
the  tone  was  rather  strong,  io  response  to  good  trad->  accounts 
from  Manchester  and  free  sales  of  cotton  on  spot  at  Liverpool, 
but  the  inquiry  was  principally  to  cjver  "short"  engage- 
ments. The  failure  to  attract  fresh  investment  demand  and 
the  receipt  of  more  promising  crop  advices  subsequently 
caused  a  reactionary  feeling.  On  Saturday  there  was  a  sharp 
upward  flurry  of  20  poin's,  caused  by  locil  covering  and  a 
few  buying  orders  from  Europe  and  the  South,  but  on  Mon- 
day the  a  ivance  disappeared  again  through  absence  of  fur- 
ther demand  anl  an  effort  on  pirt  ot  local  traiers  to 
realize  upon  small  temporary  purchases.  Durinji  Tuesday 
and  Wednesday  prices  were  placed  on  the  upward  incline 
again  through  a  forcing  prociss  of  manipulation,  but  oper- 
ators were  disappoiated  ia  the  hope  of  attracting  investing 
orders  from  outside  sources.  Yesterday  quite  a  general  hn- 
provement  in  the  tenor  of  current  crop  advice.s  and  the 
Chronicle's  estimate  of  increased  acreage  served  to  check 
bullish  efforts  and  the  market  eased  off.  To-day  the  weak 
feeling  continued  at  tbe  opening  under  tame  Liverpool  re- 
ports, but  recovered  in  consequence  of  a  rumor  that  th» 
Agricultural  Bureau  estimate  had  been  divulged  secretly  and 
made  a  very  low  average.  Cotton  on  the  spot  has  been  fairly" 
active  and  irregular  in  price,  closing  at  7  13-16c.  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are  790,30(V 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
9  017  bales,  including  3,677  for  export,  3,3?0  for  con-iumption, 

for  speculaiion  and  2,0  JO  on  contract.    The  following  are- 

the  official  quotations  for  each  day  of  the  past  week — 
June  3  to  June  9. 


UPLANDS. 


Sat. 


Ordinary &H 

81  tict  Ordinary 5''8 

Good  Ordinary  6'8 

Strict  Good  Ordinary 7iig 

Low  Miditline 7'ig 

Strict  Low  .Middling i  7lii» 

aiiddilnir '  7'» 

Good  Middling '  8iia 

Strict  Good  .Mid  Uing I  8% 

.Middling  Fair '  6H 

Fair '  9i« 


non'Taes  Wed   Th.    PrI. 


5'l« 
613,,. 

7 
IH 

86,« 
9'16 


5^ 

8 '8 
6\ 

Z;i« 

7^8 

§il« 

8^ 
8\ 
9^ 


5<« 
6% 

77j, 

?,'• 

7^8 
83i. 
8^ 
8% 


51« 
5-^ 
6V 

8', 8 

8\ 
9% 


5'18 

7 

•7H 

Th 

li''* 
8>8 

l!'i* 
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GULF. 


Ordinary 

Strict  Ordiuary 

Good  Ordinary 

Strict  Good  Ordinary . 

Low  Middllne 

Strict  Low  Middling... 

Middling 

G,)od  Middlins 

Strict  Good  Middling  . 

Middling  Fair 

Fair 


Sat. 


5\ 
6'8 
7 

7  ■16 
7'iie 

9 
939 


Mon 


7*« 
758 
7'e 

ills 

I?" 
8l»i« 


Tue* 


5^ 
6^ 

7 

8  i« 

858 

9 


9>i«  I  9»» 


VTed 


5\ 
6>« 

7 

Zf<« 

7"i6 

v> 

8>8 
87|« 

iH 

9 

9% 


Th.     Frt 


51:, 


7 

7!i, 

7l'i6 

9 
9^ 


IS. 


7H 

7»8 

7^8 

8»16 
»>ia 


STAINED. 


Good  Ordinary 

Strict  Good  Ordinary . 

LowMiildling 

Middling 


Sat. 


5 

5'B 

6>a 

'   7--18 


!(Ioii;Taea  Wed 


7S8 


5 

5=8 
6>* 
7  16 


0 

558 

e^ 

7 '16 


Th. 


5 
55s 

7:1. 


Fri. 


73» 


HABEET  AND  BALKS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivary 
«acb  day  during  the  week  are  indi'^ated  in  the  followiog 
statement.  For  the  convenience  of  the  reader  we  also  ada 
a  column  which  shows  at  a  glance  how  the  market  closed  oa 
tame  days. 


SPOT  MARKET 
CLOSED. 


Bat'dav  .Steady  at  ^  ad. . 
Mondiiy  i-n»y  at  lie  dec. 
Tuesdayl3t«adyatli8  ad. 


Wcd'ilay 
Thur'd'y 
Friday.. 

Total 


fte.idy . 

Easy 

Steady  attigdc. 


SALES  OF  arOT  AND  COITritACT, 


J»-      Con-    Spec-    Con-     , 
port,    eump.lurt'n   tract.    '«<"• 


....  587 

....  510, 

60O  551 

....  335 

1.800,  889 

1,277,  1,048 


300       837 

1,000    1,5  U 

100,   1,251 

....        SS-' 

2,191) 

eOO    2,925 


mat  Of 

FuM-U. 


3.677    3,3701 


2,Oro    9,047 


108,40<> 
130,W>0 
142,800- 
148,300 
137,400 
133,800 

79d,20O 


Thk  Sales  asd  Prices  of  Futc  res  are  shown  by  the- 
following  comprehensive  table: 
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■??  Pil-  to  excb.  300  A.iig.  for  D.,c 
•JO  pij.  to  exoh.  100  July  for  Auk 
'11  PiJ.  to  excU.  300  Julv  for  Aiii. 
•23  pil.  to  exch.  300  An?,  for  Nov 
•29  pd.  to  exoh.  103  AiiK.  for  Dec 
•03  pd.  to  exoli.  500  Aug.  for  8 opt 


SI  P'l  :"  ^"^}-  3'">  Oot  for  Nov. 
•08  pd.  to  excU.  100  Julr  for  Auk. 

•10  p.l.  to  exoh.  7,300  July  for  Aug. 
•11  pa.  to  eioli.  300  July  for  Auk. 

•08  pd.  tfl  excU.  100  Sept.  for  Oct 


stock  at  Liverpool... , 
Stock  at  London 


IS93.  1892.  1891.  1890. 
.bale*.  1,563,000  1,614,000  1,194,000     935,000 
5,000          9,000        18,000       11,000 


Total  Qreat  Britain  Btook. 

Stock  at  Hamburg 

Stock  at  Bremen 

Btook  at  Amsterdam 

Btook  at  Rotterdam 

Btook  at  Antwerp 

Stock  at  Havre 

Stock  atMarselUes 

Stock  at  Barcelona 

Stock  atQenoa 

Stock  atTrloBte 


total  Continental  stocks. . 


1,568,000  1 

16,000 

160,000 

18,000 

300 

10,000 

393,000 

7,000 

109,000 

20,000 

22,000 


755,300     777,600     602,900     392,700 


,653,000  1, 

3,400 

143,000 

26,000 

200 

7,000 

413,000 

8,000 

98,000 

18,000 

31,000 


,212,000 

4,500 

142,000 

20,000 

400 

0,000 

261,000 

10,000 

111,000 

11,000 

34,000 


946,000 

3,500 

98,000 

7,000 

200 

6,000 

176,000 

4,000 

81,000 

10,000 

7,000 


Total  European  stocks 2,323.300  2,430,600  1,814,900  1,338,700 


Indlaoottonatfoat  for  Europe. 
Amer.cott'nafloatforEurope. 
Bgrpt,Brazll,&o.,aflttorE'r'pe 
Stock  In  Dnlted  States  porta . . 
Stock  In  U.  8.  Interior  towns.. 
United  States  exports  to-day. 

Total  visible  supply 3,317,117  3,756,671  2,665,796  l,i 

Oltheabove,  thetotalsotAmerloan  and  other  descriptions  areas 

ATnencan — 
Liverpool  stock bales.  1,294,000  1,425,000 


171,000 
131,000 
55,000 
446,350 
187,899 
2,562 


293,000 
13«,000 
3  1 ,000 
037,228 
218,864 
9,982 


219,000 
123,000 
29,000 
343,268 
127.806 
6,822 


253,000 
60,000 
19.000 

154,626 

27,633 

1,26T 


Oontlnentalstooks 632,000  599,000 

Imerloanp.float  for  Europe...  131,000  136,000 

Onlted  States  stock 446,356  637.228 

Onlted  States  Interlorstooks..  187,89l»  218.864 

dnlted  States  exports  to-day.  2,562  9,982 


965,000 
421,000 
125,000 
343,263 
127,806 
6,322 


854,226 
follows: 

627,000 
280,000 

60,000 
154,626 

27,633 
1,267 


Total  Am  ertoan 2,693,817  3,026,074  1,991,896  1,150,526 

£atl  Indian,  Sratil,  de.— 

Uverpool  stock 269,000  219,000  229,000  308,000 

London  stock 5,000  9,000  18,000  11,000 

Oontlnentalstooks 123.300  178,600  178,000  112  700 

India  afloat  for  Europe 171,000  293,000  219,000  253  000 

Egypt,  Brazil,  dec, afloat 55,000  31,000  29,000  19,000 

Total  East  India,  Ac 623,300     730,600     673,900     703,700 

fotal  American 2,693,817  3,0:^6,074  1,991,896  1,150,526 

Total  visible  supply 3,317,117  3,756,674  2,665,796  1,854  226 

Price  Mid.  Upl., Liverpool....  438d.  4^44.  4094  6^i 

PrioeMid.Upl,,  New  York 7Ui80,  7^0,  SSgo  12'40 


The  imports  into  Continental  ports  the  past  week  have 
been  63,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  439.557  bales  as  compared  with  the  same  date 
of  1892,  an  increase  of  651 ,32i  bales  as  compared  with  the 
corresponding  date  of  1891  and  an  increase  of  1,463,891  bales 
as  compared  with  1890, 

AT  THE  INTERIOR  TOWNS  the  movement— that  is  the  receipt 
tor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891-93— is  set  out  in  detail  in  the 
(o'lowinK  statement. 


3trg-B 


»  o  » 

(►-   . 

r  »  a 
MH 


-   W 


\P:  2Si  p; 


H  *  O  B  : 


■;  gi 


-  f  B  ;     .    ■ 


£•:  :  ! 


OCCCT'^^QOICi^O 


0'»*-K)0:^caccxwccl^•t^«oWlt•^^^•-J■'.IaooiX^«Qoo:(XMCn;o 


COMCCICOJCJ'IOCO  t-«      V CO      Cii M      M      OC  O-  W 6C COO      O' O' (C  W 


ill 


*>  KJ;     WCt-t-O 


coo;    O'     lyai-cd::    wJ^wlf^^     &:w 
o  ci  o  ■  <i  ^  * —  ■•-—■■ 


o  M*^         ^  M  >^     t^         ^ 

oi*.coip..x*»o»^i-utOh-(X^f-'xcotocow<ioo3'^*»yeoyoi-JQD 
oc;m  w<ijCic  wio  wos*-  •mwoo-mcco'^-oo  — cx&;<jcco»«jxu> 

» 1^  *^Vi*0' c^VjV-VVa  oi'toc  c'^»  wxVci  woe  O'os 

cn -^  J- ot  c  w  c  ®  o  OS  ce  k;  tv  cc  X  a. -J  *».  X  w  t- M  to  ti  O"- a  "^  ^  00 -q 


^i  H—tfiTT'  ^^^  ^w  ©(dcicxtoKowo''  ec a V M M )- ta tn 
-J  i  MO"-oc*«'-'C*J»oo-JWatoDoe«Doi#*ot«>oo;  *4cr* w* wcbod 
v-i.  Qc*3o©0ic;»ot30iao»tox>ft.coo'xw^-aw-^]'   «o*»cooh-ooiw 


00  ,    •-'  1^  *^M^'0_»-*tO 


HO 


_-'OWXWrf^^ 
cc'fC  O  y  »-'  O  Oi 


?p5 


ill 


1% 

o  " 


•  Lomsvllle  tlgurcH  "  net "  in  both  years, 
I  This  year's  ligures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  decrea»ed 
luring  the  week  13,958  bales  and  are  to-night  30,9t)o  bales 
(ess  than  at  the  same  period  last  year.  The  re  ylpts  at  all  the 
towns  have  been  893  bales  lest  than  the  same  week  last 
rear  and  since  Sept,  1  they  are  1,191,30S  oalee  lets  than  for  the 
lame  time  in  1891-93. 
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Quotations  roB  Middlino  Cotton  at  otbbb  MABKKTh.- 
Below  we  give  closing  quotationa  of  middlinn  cotton  at  South- 
em  and  other  principal  cotton  markets  for  eac.i>  day  o '  tk  e  wnr  k . 


Wuk  andin<r 

OLOSIHO  QDOTATIOMS  FOI 

MIOOLIMO  OOTTON  OH 

June  9. 

aatur. 

Xon. 

TtUM. 

Wednti. 

Thwi. 

JH 

Oalyeston... 

73,8 

7»i« 

75ig 

7»i« 

7's 

7«s 

■ew  Orleans 

74 

7>« 

7»ig 

7"8 

7"^ 

7l'i« 

Mobile 

739 

739 

738 

738 

7'i8 

77,8 

BAvannah... 

7S8 

738 

738 

7% 

7«s 

7«a 

Charleston. . 

7>a 

7>« 

7'9 

7>« 

7'. 

7>« 

Wllmlnirton. 

7>« 

7>a 

7«« 

7>« 

7>« 

Ta 

Norfolk 

7's 

7H 

7'. 

7'« 

7'9 

Zi» 

Boston 

Tk 

7% 

71'ie 

7'8 

7'8 

7^8 

Baltimore... 

7''9 

778 

7^ 

7'9 

7'e 

7'8 

Philadelphia 

8'4 

8>« 

8>4 

8H 

8>4 

8'V 

Angueta 

7>« 

7>a 

7>a 

7>«»»» 

7>«a'>8 

'^?°» 

Memphis.... 

7=8 

7»i 

7»8 

7'M« 

7lli« 

7% 

BtLonlB.... 

7»ig 

7»16 

7»18 

7X8 

7»8 

Z> 

Houston .... 

7»{8 

">a 

7',  8 

7»,8 

738 

739 

Olnolnnatl.. 

T'o 

7-'8 

7% 

7^9 

8 

8 

LonlaylUe... 

T's 

7'8 

7-'9 

7 '9 

7''8 

7''9 

Newberry.... 

Balelgb 

Belma .^    

Bhreveport ....        7H 


7>* 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 7>4     Little  Rook ....       7'4 

Oolombos,  Oa.       7Xi      Montgomery..       7 'a 

OolombOB.Miss      7         Nashville 738 

■ataalft. .......       7'i6    Natohei T^is 

Bbobipts  Fbom  thk  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantationii 
The  figures  do  not  include  overland  receipts  nor  Southert 
consumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whio> 
Bnally  reaches  the  market  through  the  outports. 


Week 

Btetipfattlte  PorU. 

St'*  at  InUrioT  Tovmt. 

BM'ptJ/rom  Plant'ni 

Bndinff— 

1891. 

1892.      1893. 

1891. 

1893. 

1893. 

1891. 

1893. 

18SS. 

May    s 

44,772 

60  870    30.968 

211.869  383.018 

259,203 

21.666 

81.976 

9871 

••      12.... 

52.519 

50,127 

30.150 

187.744  261.971 

213,086 

28.S»t 

33,(80 

11,038 

••      19 

38.691 

30.670 

32.825 

189.863  256.19: 

229,525 

20.710 

22.196 

19.061 

••    ae 

33  0S4 

86.977 

*6..3B9|!51.932:21.W04 

213.470 

15.151 

25.8I-2      9.31.1 

Jnne  z 

30.998 

34.444 

25.686  140.3221230.583 

201,857 

19.S86 

19.825    18,961 

'•      9 

27,303 

30.628 

25.2ll6'127.808!218.^et 

187.899    11.787 

18.807    ll.S.'iS 

The  above  statement  shows:  1, — That  the  total  receipts  f  ron 
the  plantations  since  Sept.  1  in  1802-93  are  4.96a,fi67  bales:  in 
1891-93  were  7,loO,647  bales;  in  1890-91  were  6,934,452  bales. 

2. — That,  although  the  receipts  at  the  outports  the  past  we^ 
were  25,396  bales,  the  actual  movement  from  plantations  wa. 
only  11,338  bales,  the  balance  being  taken  from  the  stocks  a 
the  interior  towns.   Last  year  the  receipts  from  the  plantation  e 
for   the  week    were    18,S07   bales  and  for   1891   they   were 
14,787  bales. 

Overland  Movement  for  the  Week  and  since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movemen 
for  the  week  and  since  September  1.  As  the  letums  reach  ui 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  s< 
largely  into  detail  as  in  our  regular  monthly  report,  but  al 
the  principal  matters  of  interest  are  given.  This  weeklj 
pubhcation  is  of  course  supplementary  to  the  more  extender 
monthly  statements.  The  results  for  the  week  ending  June  9 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892-93. 

1891-92. 

June  9. 

Week. 

Since 
Sept.  1. 

Week. 

Sinee 
Sept.  1 

thivpeA— 
Via  St.  Lools...... 

<,367 

1,706 

13 

i',9«8 
1,771 

728 

449.653 
196.045 
138.482 
14.020 
116.016 
103.336 
157,940 

8.284 
1,180 

i',658 

1,804 

737 

648.018 

343.222 

71a  Hannibal 

161.821 

Via  Evanaville 

37,564 

Via  Louisville... 

200.797 

Via  Cincinnati 

155.998 

Via  01  her  routes,  Ao...... ...... 

159,19^ 

Total  gross  overland .......... 

10,493 

7,525 

362 

1,842 

1,175,402 

283,620 
22,393 
68,719 

13,663 

4,371 

283 

1,510 

1,706.612 

Deduct  thvomentt— 
Overland  to  N.  Y.,  Boston,  4o.. 

Between  interior  towns 

Inland,  &o.,  from  Bonth 

894.662 
61,293 
93.775 

9,729 

374,732 

6,164 

549,730 

Leaving  total  net  overland*.. 

764 

800,760 

7,499 

1,156,882 

'Inoludtng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  764  bales,  against  7,499  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  356,133  bales. 


In  Sight  and  Spinner^ 
Takingt. 

1892-93. 

1891-92. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1 

Beoelpts  at  ports  to  June  9 

Ketoverland  to  June  9 

25.296 

7«1 

8,000 

4,930.402 
800.760 
534,000 

30,526 
7.499 

6,9'>7.712 
1.156.882 

tonthem  oonsnmptlon  to  June  9 . 

7,000     546,00€ 

34,060 

6,315.162 
59,265 

45,025  8.690.594 

Interior  Btocks  in  excess 

•13,958 

•11,719 

162,935 

Came  Into  sight  daring  week. 
Total  in  sight  June  9 

20,102 

6,3'74,427 

33,306 

8,853,529 

North'n  spinners  tak'gg  to  J'ne  9. 

1,614,061 

l2.067.499 

•  Decrease  during  week. 
Tt  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  20,103  bales,  against    33,806   bales  for  the 
same  week  of  1893,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2,4*9,102  bales. 


Weeatbb  Reports  by  Teleoraph.— Our  rrporta  by  tele- 
graph this  eveni  g  indicate  that  rain  has  fallen  in  »bout  all 
districts  of  the  South  the  past  week,  and  that  at  soite  points 
the  rainfall  has  been  quite  heavy.  In  a  few  instances  low 
lands  have  been  flooded,  but  generally  no  damage  has  resulted 
beyond  interfering  with  cultivation.  The  weather  has  turned 
mire  favorable  at  the  close.  The  Missis-ippi  River  at  Mem* 
phis  is  thirty-three  and  four-tenths  feet  on  the  gauge  and 
rising.    Advices  from  Texas  continue  promising. 

'hui>eston,  Texax. — It  liM  rained  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  thirty-<>ix  hundredths. 
The  thermometer  has  averaged  78,  the  highest  being  85  and 
the  lowest  70. 

PalKstiJie,  I'exaa. — We  have  had  hard  rain  on  three  days  of 
the  week,  the  precipitaiion  reaching  three  inches  and  twenty- 
two  hundredths.  The  thermometer  has  averaged  75,  ranging 
from  60  to  90. 

fJuntsville,  Texas. — We  have  had  hard  rain  on  three  days 
of  the  week,  the  rainfall  reaching  ttvo  inches  and  twenty 
hundredths.  The  themiomer  has  ranged  from  63  to  84,  aver- 
aging 78, 

Oallat,  lexM. — The  small  grain  harvest  continues  with 
more  favorable  results  than  expected.  Corn  and  cotton  are 
doing  well  everywhere  in  Texas.  There  has  been  hard  rain 
on  one  day  of  the  past  week,  the  precipitation  reaching  one 
inch  and  sixty  hundredths.  Average  thermometer  77,  high- 
est 93,  lowest  63. 

San  Antonio,  Texas,— We  have  had  good  rain  on  three 
days  of  ttie  week,  the  rainfall  being  one  inch  and  thirty-eight 
hundredths.  The  thermometer  has  averaged  81,  the  highest 
being  96  and  toe  lowest  66. 

Uuling,  Texas. — Rain  has  fallen  lightly  on  two  days  of  the 
week,  to  the  extent  of  seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  78,  ranging  from  60  to  96. 

Columbia.  Texas. — We  have  had  showers  on  three  days  of 
the  week,  the  rainfall  reaching  thirty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  63  to  90,  averag- 
ing 76. 

Ouero,  Texas, — There  has  been  good  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  ore  inch  and  eighty-seven  hun- 
dredths.    Average  thermometer  78,  hiKhest  92  and  lowest  64. 

Breni>ovi.  Texas. — We  have  had  bard  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  ninety-nine 
hundredths  of  an  inch.  Tte  thermometer  has  averaged  79, 
the  highest  being  9i)  and  the  lowest  63. 

Belton,  Texas  — It  has  been  showery  on  two  days  of  thft 
week,  the  precipitation  reaching  seventy-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  70,  ranging  from  48 
to  93. 

Fort  Worth,  3ea;as.— Telegram  not  received. 

Weatherford,  Texas.— Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty  hundredths. 
Average  thermometer  75,  highest  94  and  lowest  56. 

New  Orleans.  Louisiana. — It  has  rained  on  each  day  of  the 
week,  the  rainfall  reaching  three  inches  and  sixty-eiz  hun- 
dredths.   The  thermometer  has  averaged  77. 

Shreveport,  Louisiana. — Rain  fell  on  the  first  four  days  of 
the  week,  to  the  extent  of  five  inches  and  ninety -six  hun- 
dredth?. Some  damage  resulted  but  there  are  no  anticipa- 
tions of  an  overflow.  The  thermometer  has  averaged  78, 
ranging  from  62  to  85. 

Lake  Charles.  Low siaiux. — Telegram  not  received, 

Columbus.  Mississippi. — The  weather  is  now  i;ood.  The 
Tombigbee  River  is  high  and  some  low  lands  have  been  over- 
flowed. Bain  has  fallen  on  three  days  of  the  week,  to  the 
extent  of  one  inch  and  sixty-five  hundredths.  Average  ther- 
mometer 77.  highest  99  and  lowest  58. 

Leland,  Mississippi.— It  has  rained  on  four  days  of  the 
week,  the  rainfall  being  three  inches  and  forty-two  hun- 
dredths. The  thermometer  has  averaged  73-3,  the  highest 
being  85  and  the  lowest  60. 

Uittle  Hock.  Arkansas. — The  weather  has  been  dear  since 
Monday,  and  fields  are  now  being  worked  rapidly.  It  will  re- 
quire two  weeks  of  clear  weather  to  get  crops  clean.  We 
have  had  rain  on  three  days  of  the  week,  the  rainfall  reaching 
two  inches  and  thirty-eight  hundredths.  The  thermometer 
has  averaged  7r6.  ranging  from  60  to  88. 

Helena,  Arkansas. — The  river  is  falling  slowly,  the  total 
fall  having  been  three  feet,  one  inch.  Crops  on  high  lands 
have  been  damaged  by  rain  and  cold  weather.  Some  replant- 
ing is  in  progress  in  the  overflowed  territory,  but  mainly  of 
corn.  There  have  been  heavy  showers  on  three  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighty  hundredths. 
The  thermometer  has  ranged  from  59  to  84,  averaging  72. 

Memphis,  Tennessee.— We  had  rain  on  three  days  in  the 
early  part  of  the  week,  but  during  the  latter  portion  the 
weather  has  been  more  favorable,  and  it  is  now  clear  and  hot. 
Complaints  of  grass  and  weeds  are  general.  The  river  is 
thirty-three  and  four-tenths  feet  on  the  gauge  and  rising. 
The  rainfall  reached  one  inch  and  twenty-three  himdredths. 
Average  thermometer  72'3,  highest  88*3  and  lowest  80  3. 

Nashville,  Tennessee. — Telegram  not  received. 

Mcbile,  Alabama. — The  crop  is  in  fair  condition  and  devel- 
op'ing  promieingly  in  most  sections.  There  are  some  com- 
plaints of  excf ssive  rains  and  grass.  Tlie  weather  is  clear  as 
the  week  closes.  The  first  bloom  was  reported  in  Wilcox 
County,  Alabama,  on  May  31.  We  have  had  rain  on  six  days 
during  the  week,  the  precipitation  reaching  four  inches  and 
thirty -one  hundredths.  The  thermometer  has  average-l  78^ 
ranging  from  67  to  86.  . 
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Mmtgomery,  Alta>ama.—W&  have  had  raia  on  six  days  dur- 
intr  the  week,  ihe  precipitation  reaching  two  inches  and 
ninety-s-ix  liundredtlis,  but  as  the  week  closes  the  weather  is 
clew.  Crops  are  quite  grassy.  Rivers  are  receding  slowly. 
The  thermometer  has  ranged  from  63  to  83,  averaging  76. 

Selma,  Alabama.— B.e9.yy  rains  caused  a  suspension  of 
work  in  low  lands  for  sevf  ral  days.  The  weather  is  now  clear 
but  lack  of  means  prevents  thorough  cultivation.  It  has 
rained  on  five  davs  of  the  week  ani  the  rainfall  has  been  two 
inches  and  forty-eight  hundredths.  Average  thermometer 
78,  highest  94  and  loxest  63, 

Avimrn,  Alabama.— OropB  and  fruit  have  been  injured  to 
some  extent  by  rain.  .Sugar  cane  and  potatoes  are  fine.  We 
have  had  rain  during  the  week  to  the  extent  of  two  inches 
and  eighty-two  hundredths.  The  thermometer  has  averaged 
75-3,  the  highest  being  87  and  the  lowest  6'3-5, 

Mddison,  Floriia.—Vt'e  are  having  too  much  rain  but  no 
damage  has  resulted  as  yet.  It  has  rained  on  six  days  during 
the  week,  to  the  extent  of  two  inches  and  ten  hundredths. 
The  thermometer  has  averaged  73,  ranging  from  64  to  91. 

Columbus,  Georgia.— There  has  been  ram  on  five  days  dur- 
ing the  week,  the  rainfall  reaching  two  inches  and  seventy- 
nine  hunlredths.  Too  much  rain,  and  crops  are  becoming 
grassy.  The  thermometer  has  ranged  from  68  to  89,  aver- 
agiBg  77. 

Savannah,  Georgia. — There  has  been  rain  on  five  days  of 
the  past  week,  to  the  extent  of  two  inches  and  twenty-nine 
hundredilis.  Average  thermometer  78,  highest  89  and 
lowest  69, 

Augusta,  Georgia. — The  weather  has  been  warm,  with 
heavy  rains  on  four  days  of  the  week,  the  precipitation  reach- 
ing two  inches  and  seventeen  hundredths.  Crop  accounts  are 
improved.  The  plant  looks  better  but  grass  is  troublesome 
Planters  are  busy  with  cultivation.  Crop  is  fully  three  weeks 
late.  The  thermometer  has  averaged  77,  the  highest  being  89 
and  the  lowest  65. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  t  j  the  extent  of  seven  inches  and  twenty- 
Beven- hundredths.  The  thermometer  has  averaged  77,  rang- 
ing from  66  to  89. 

Stateburg,  South  Carolina, — Cotton  has  a  good  start,  but 
grass  and  weeds  are  growing.  We  have  had  rain  on  five  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
seventy-seven  hundrtdths.  The  thermometer  has  ranged 
from  63  to  88,  averaging  76'1. 

Wilson,  North  Carolina.— We  have  had  rain  on  four  days 
of  the  week,  the  rainfall  being  four  inches  and  forty-one  hun- 
dredths.    Average  thermometer  78,  highest  88  and  lowest  68. 

TheloUowing  statement  we  have  also  received  by  telegiapi. 
Bbttmnp  the  height  of  the  rivers  at  the  points  named  at  i 
o'clock  June  8,  1893,  and  Juno  9,  1892. 


June  9,  '92. 


Weather  Record  For  May.— Below  we  give  the  ther- 
mometer and  rainfall  record  for  the  month  of  May  and  pre- 
vious months  of  thisand  lastyears  and  the  two  preceding  years. 
The  figures  are  from  the  records  of  the  Signil  Service  Bureau, 
except  at  points  where  they  have  no  station,  and  at  those 
points  they  are  from  records  kept  by  our  own  aKents. 


Thtrmometer  - 


February. 


ISUS.  \V92.  1891. 


WewOrleane... Abovelow-watermark. 

Memphis..... ...Above  low-watermark. 

NaalmUe Above  low-water  mark. 

Shrevieport Above  low-water  mark. 

Vtotaours: Above  low-water  mark 


Fttt. 
17  4 
33-9 
12-2 
31-7 
481 


Cotton  Acreage  Report.— In  our  editorial  columns  will 
he  found  to-day  our  annual  cotton  acreage  report,  with  an 
account  at  length  of  the  condition  of  the  plant  in  each  section 
•of  the  South.  The  report  has  been  prepared  in  circular  form 
and  the  circulars  may  be  had  in  quantity  with  business  card 
printed  thereon. 

Im>i&  Cotton  Movement  from  all  Pouts.— The  receipts 
and  •  .hipments  of  cotton  at  Bombay  have  been  as  followb  foi 
the  week  and  year,  bringing  the  figures  down  to  June  8, 

BOMBAY  BEOKirrS  AHD  SHIPMENTS  FOB  FOCB  TEABS. 


Ttor 


'81-a 
•90-1 


SMpmenu  (hit  week.  \    Shipments  since  Sept.  1. 


Oreat 
Brifn. 


Conti- 
nent. 


•92-3    1.000  29,000 


8.000  30,000 
2.01)0    6,000 


'9-9Q17,0t)0lll  ,000 


_  ,  ,      Oreat 
Tolai.  ^  sHtain 


Conti- 
nent. 


30,000  38,000  TOd.OOO 

3S.O00  66.000  749.000 

8.000    93.0001*40,000 

280O0i337,OOOil012iJt)0 


Total. 


Receipts. 


This 
Week. 


Sine4 
Sept.  1. 


741,000 
Sl.'i.OOO  fi9.000 
933.000'47,000 
1,349,000  50,000 


57.000  1,557,004 
l,546.0O€ 
1.872,000 
2,092,000 


Shipments  for  the  week. 

Sh^vments  since  Sept.  1, 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Continent. 

Total. 

•Calrott*— 

1892-93... 
1891-92... 
-AU  otberi— 
1894-93... 
1891>-92... 

1    '".'.'.'. 

2,000 

i",ooo 

3.000 
2,0C0 

2,000 

i",ooo 

3.000 
2,000 

10,000 
8,000 

10,000 
18,000 

22,000 
29,000 

10,000 
2d,000 

6.000 
13,000 

43.000 
58,000 

50,0Ot 
36,0O< 

16,001 
31,00< 

6.5  OOt 
87,00C 

1891-92... 



5.000 
3,(00 

5,000 
3,000 

12,000 
65,000 

89,000 
i.9,000 

131  00( 
151,00< 

XZPOBT8  10  BUBOFB  FBOM  ALL  IKDIA, 


aMpmenU 

to  alC  Europe 

from— 

1892-93,          (          1891-92, 

1890-91. 

TM* 
meek. 

Since 
Sept.  1. 

This 
teeek. 

Since 
Sept.  1. 

This 
week. 

Sines 
Sept.1. 

-Bombay *. 

Ailotlier  ports. 

30,000J    741,0O0!  38,000 
5,000{    13l,000j      3,0(j0 

815,000 
154,000 

8,000 
6,0»J0 

9,-i3,00« 
18i,00C 

Total 

35,000     375,000!  41,000 

669,000 

14,000 

1,115,000 

VIKQINIA. 
SorfoVt.— 

UlKhest... 

Lowest... 

Average..  ■ 

N.CAR'LA. 

WUmington- 
Hlgbest. . 
Lowest — 
Average... 

Weldrni.— 
BiKbest 
Lowest.... 
Average... 

Charlotte— 
Highest. 
Lowest — 
Average... 

RaleiQh— 
Highest 
Lowest — 
Average.. 

aiorgant:.n- 
Highesc. 
Lowest... 
Average.. 

3.  CAROL' A 
Oharletton.— 

Highest... 

Lowest — 

Average... 
Statebwg. — 

Highest... . 

Lowest.... 

Average.. 
Coluvibia — 

Highest... . 

Lowest.... 

Average  . . 
Ei^ergreen— 

Highest.... 

Lowest  .. 

Average.. . 

8B0ROIA. 
AiMusta.— 

Highest... 

Lowest — 

Average.. 
Atlanta.— 

Highest... 

Lowest — 

Average... 
Savannah.— 

Highest.. 

Liowest.... 

Average... 
Columbus.— 

Highest. . 

Lowest. . . 

Average.. 
Some.— 

Highest. . 

Lowest — 

Average... 
foTsyth.- 

Highest... 

Lowest — 

Average.. . 

fTLORIDA. 
lacksonvUU. 

Highest .. . 

Lowest.... 

Average.. . 
lampa,— 

Highest. . . 

Lowest — 

Average... 
lituimiiie — 

Highest... 

Lowest . . . 

Averave.. 
taUahoMee— 

Highest 

Lowest . 

Average.. 

ALABAMA 

Monfgam'i/.- 

Hlghest.. 

Lowest... 

Average... 
ItobUe.— 

Highest.. 

Lowest — 

Average.. . 
Setma — 

Highest.. 

Lowest... 

Average... 
Auburn — 

Highest... 

Lowest — 

Average... 
Jasyci — 

Highest... 

Lowest 

Average.. . 

WiO^TiS- 

Highest.... 

Lowest 

Average.. . 


UODIS'NA 
y.  Or/*ans.- 

Hlghest... 

Lowest — 

Average... 
Shrevtvort.— 

Highest.. 

Lowest... 

Average., 
dr'd  Coteau- 

Highest... 

Lowest . . . 

Average.. 
Lfterl]/ Hill- 
Highest...  . 

Lowest.... 

Average. 
CheneyviUe- 

Highest.... 

Lowest 

Average... 


70-0  65-0  78-0 
■i.f-O  lH-0  240 
4i-0    410    490 


76- 

31-0 
523 


73-0 
21-0 
4S» 


67-0 
WO 
45-0 


72-0 
21-0 

43-S 

64-0 
18-c 
3»-5 


22-0 

48-0 


SO-0 
30-0 
56-0 


fi5-0  7fl-0 
100  210 
42  3    49-1 


8S-0 
20-0 
46-0 


ISUS.  1892.  1891 


78-C 
2.S-I 
490 


March. 


6*0  79-( 
17-0  23-0 
4S-8    52-2 


78-0 
33-0 
88-0 

73-6 
33-1  r 
50-1 

74-0 

su-o 
51-0 

7.T0 

82-0 
44-0 


74 

31-0 

50-t 

70-0 

30' 

4D'2 

81-0 
340 
57-1 

73-0 
37-U 
52-1 


65-0 
240 
454 


73-0 
32-0 
630 

88-6 
2 

18-8 

69-0 
23-0 
49-7 

69-0 
22-0 
47S 


700 
28-0 
810 

65-0 
2»0 

47  8 


75-0    "4-0 

•0    2S-0 

Si-0    Bl-0 

72-0 
24-6 
5B-V 


880 
15-( 
42  b 


80-0 
29-0 
58-0 

80-2 
28  0 
54-4 


23-0 
542 


83-0 
2H-0 
56-0 


78-0 
240 
48-0 


76-0 
280 
54-0 

79-0 
23-0 
46-S 

77-0 
18-0 
500 


72-0 
24-0 
44-0 


74-1 
27-C 
60-1 

73-P 
23-C 
45-f 

71 -C 
21-1 
4TC 


^pril. 


18U3.  1892.  leul 


780  74-1 
21-0  23t 
48-2    46-« 


78-1 
38-0 
53 -,i 


F2t. 
4l-( 

B2-( 

83-0 
44-1 
87-0 

S6-0 
41-0 
B8-8 


64-0 
27-0 
47-0 

76-0 
:l2-0 
54-9 


72-0 
23-0 
50-u 

82-0 
24-C 
56-» 


78'0  S«-0 

38-0  310 

580  85-6 

79-0  88-0 

380  38-I 

83-U  690 

83-0  8S-t 

420  3T0 

P2-a  8M-0 


8S-0 
18-0 
43-1 


78-0 
26-0 
86-0 

srs 

21-5 
530 

82-5 
20-1 
S4'4 

79-0 
20-1 
B3-2 


81-0 
23-0 
51-8 

79-0 
18-0 
Bl'4 

810 
26-0 
57-1 

78-0 
30-0 
57-0 


74-0 
23C 
43-f 


72-t 
30-C 
62-1; 

74' 

23-0 

44-6 

70-0 
23-1 
46-S 


64-0 

za-o 

40-2 


74-C 
Sl-i 
55'0 

73-6 
28-7 
50-J 


77-9  89-t 
240  261 
51-8    48T 

72-0 
20-0 
50-0 


60-(> 
200 
39-5 


76-0 
28-0 
850 

75-0 
21-7 
50-8 


87-0  83-0  81-4 
4"-0  .13  0  3:i-4 
60-0    58-1     S'J-l 


790 

iJ5-0 
.WO 

77-0 
170 
48-c 

8.S-0 
27-0 
B8-0 

78-0 
25-0 
54-0 

75-0 
220 
4f0 


™-0  81-0 
21-0  25-0 
55-7 


7R-(  80-0 
37-0  34-0 
5.-^    88-3 


79-0 
34-(. 
65-1 

72-0 
30-1 
5')-t 

800 
330; 
8«-5 


23-0 
41CZ 


79-( 

81-i 

75-1 
30-0 
51-3 

75-0 
36-(i 
5l;-6 

74-0 
2n-0 
520 

78-0 


75-0 
33-0 

54-6 

74-0 
370 
57-U 

74-0 
3S-0 
560 

700 
2-2-0 
4i-8 

68-0 
2s!0 
47-7 

74-0 
28-11 
05-0 


80  0 
430 
80-8 

73-0 
3:)n 
630 

7' 

41-H 

5ir3 

74-( 
310 
58-0 

75-0 
3S-<l 
5J-0 


sro 

28-0 
B4-1 


830 

27 

53-8 

760 
30  0 
69-0 

80-0 
25-0 
58-0 


250 
560 

78-5 
18-0 
509 


FOO 
34-0 
62-8 

81-0 
25-0 
DS-t 

78-2 
31-5 
«l-B 

82-0 
2^0 
690 

85-0 

so-c 

61-9 


84-0 
2S-0 
Bl-i 

85-0 
82-0 
65-2 

SS-0 
340 
83-8 

78-0 
26-0 
8T-1 


84-0 
29-0 
80-t 

81-( 
33-0 
821 

srt 

36-0 
82-4 

82-0 
26-0 
58-2 


81-0'  81-0 
240;  24-0 
56-0    M-6 


78-0 
27-u 
5,-0 

ai-o 

21-0 
5;<'5 

78-5 
20-5 
&4-2 

79-0 

18-0 
50-8 


79-0 
31-0 
61-0 

"30 
2V0 
58-0 

80-0 
340 
60-7 

88-0 
21-0 
64-8 


790 
300 
520 

780 
2S-0 
470 

7S-0 
3o-0 
58-U 

7S-0 
86-0 
620 

69-0 
21-0 
47-0 

go-u 

29-0 
53-8 


82-(; 
3S-0 

oro 

820 
46-0 
86  0 

81-0 
48-0 
650 

81-0 
34-0 
60-4 


78-0 
320 
o5-o 


8»'0 
44-0 
6j-8 

89-0 
34-0 
61-0 

89-0 

39' 

83-0 

91-0 
370 
62-7 

77-0 
19-0 
60-4 


870 
50-0 
8»-0 

8S-5 
43-0 
67-1 

91-0 

40-0 
89-2 

88'D 
3i-0 
64-5 


91-0 
420 
8B-9 

84-0 
S9-0 
64-z 

83-0 
51-0 
70-(' 

88-1 
44-0 
70-0 


80-0 
35-0 
60-0 

81-1I 
28-(i 
55> 

78-0 
81-C 
57-0 

82-0 
80-0 
57-2 

6.5-0 
22-0 
43-8 


May. 


1893.  1892.  1B91, 


800    93-0 
49-0    48- 
66  0    87-0 


77-0  78-0 
27-0  88-0 
58-0    53-8 


800 
24-0 
51-0 

76-0 
14-0 
4b-3 


74-0 
Su-i 
51-0 

73-0 
28-0 
52-0 


77-5  75-0 

15-0  2i-0 

47-9  19-!- 

86-0  83-C 

•25-0  88-u 

58-0  57  6 


78-0  son) 

310  3M-0 

59-0  60-6 

I 

mo  7S-0 

220  300 

52-8  53-8 

»l-0  79  0 

2H-3  31-uj 

56-1  Bu-9 


80-1 
42-( 
61-t 

F2-9 

36 

60-6 

83-5 
32-0 
62-6 


85-0 
35-0 
63-0 

82-0 

sa-0 

59-0 

85-0 
42-0 
68-0 

80-0 
45'l) 
68-Q 


810  80-0 
10-0  SB-O 
63-u    BOO 


33-0 
S«-0 
62  0 

85-f 
29-0 
58-7 

85-0 
28-0 
61 


78-0 
23-0 
55' 


80-0 
38-0 
65-0 

82-9 
32-5 
630 

88-2 
2»-5 
61-4 


S7-C 
19-0 
53-0 


81-0  83-1- 
33  0  281 
81-3    85-4 


81-0 
2611 
545 


88-0 
48-0 
70-0 


90-1 
53-0 

72-6 

90-0 
53-0 
730 

89-0 
£.0-0 
71-9 

85-'l 
lH-5 
68 


87-1 
42-( 
66-0 


88-( 
43-( 

88-1 
48-- 
71-.- 

86-1 
48-0 
70-8 


90-0 
31-0 
65-8 

88-0 
28-0 
630 

8.3-0 
31-1 
85-2 

82-0 
87-0 

64-ij 

84-0 
30-ci 
62-1 

87-( 
35-( 
66-t 


88-f 
31-1 
87-4 

P7-0 
3*1 
8S-t 

87-0 
34-0 
87-3 


87-0 

80- 

69-0 

91-0 
41-0 

Oo" 

90-0 

44-0 
87-0 

90-0 
450 
88-1 

82-0 
45-0 
61-2 


88-0 
51-0 
72-0 

93-0 
49-0 
70-4 

95-0 
47-8 
71-2 

93-0 
40-0 
670 


94-0 
4D-0 
70-7 

90-0 
47-0 
80-2 

92-0 
34-U 
73-0 

90-0 
56-l< 
75-3 


89-0 
44-0 
84-0 


85-0 
41-0 
68-0 

89-0 
34-0 
64-4 

90-0 
.•58-0 
65-4 


88-C 
49-1 
lO-C 

93-0 
41-0 
68-4 

80-0 
4S-0 
68-0 

91-0 
45-0 
87-6 


75-C  80-0 
40-0  82-0 
srt     59-5 


83-0  86-0 
42  0  41-1 
66-3    66-2 


83-0  87-0 
44-11  420 
090    t6-9 


82-0 
49-0 
6D-0 

80-0 
43-0 


Sl-f 
551 
721 

87-1 
42-1 


S7-; 

4«-( 
72-l< 

9-.-I 
39-1 
801 


82-0 
44-0 
66-U 

85-e 

4'2'0 
88-» 

82-0 
.■fK-O' 
84-6 

8S-5 
.30.0 
.621 

91-0 
3*0 
69  4 


86-1 
31.-0 
60-0 

81-0 
32-C 
35-^ 

830 

30' 

63' 

83-0 
30-U 
03-6 

85-0 
2»-0 
59-5 

95- 

28  0 
72-0 


89-C 
53-0 
72-1.1 

88-5 

50-a 

70-2 

93-5 
48-4 
71-4 

99-0 
40-0 
66-6 


93-0 
47-0 
71-6 

89-0 
45-1 

68-8 

91-1 
5I-C 

73  ( 

89-1 
53-1 

74-1 


88-0 
46-0    4* 
67-0    70-1 


810  8S-C 

51-01  41-C 

890  68-0; 

S8-0  85-0 

4.VOI  31-0 

85-3  68-11 

81-5  81-0 

4M.6  34-0 

71.-0  60-J 


93-0 
40-0 
6«-0 


89-f  86-0  90-0 
46-0  44-u  S5II 
72-1,    65-0    58  8 


92-t 
56-0 
73-4 


93-0 

57-0 
75-0 

800 
680 
76-0 

91-1 

660 
75-3 


92-0 


91-0 

5-)-l. 
75-4 

900 
56-0 

74-0 


815-0  88-0 
56-0  49-0 
73-0    T2-t 


92-0 
51-0 

70-0 

89-8 
43-8 
68-1 

99-5 
4t-2 
70-2 


93-0 
42-0 
89-0 

89-0 
42-0 

6ri 

91-0 

SO-0 
70-8 

86-0 
55-0 
71-0 

87-0 
46-0 
6i»-0 

93-0 
52-0 
7-2-0 


92-0 
54-0 

72-8 

88-0 
86-0 
73-8 

90-0 

58-0 
73-8 

89-0 
51-0 
73-5 


900 

28-0 

ceo 


93-U  93'« 

5l-0i  4'" 

72-0|  73-C 

87-0 1  SS-( 

54-0'  50-1 

74-0  7i-0 

....'  87-C 

....i  60t 

....  7ri 

91-0  880 

48-2  471' 

BO-9]  71-2 

....'  869 

....  40-0 

....'  B6-S 


9%-0 
43-0 
74-S 


68-C 
65-0 

74-0 

92-0 
48-0 

71-8 

SS-9 
47-8 
73-6 

95-0 

42-0 

7;-o 

92-0 
620 
74  0 


92-1 
50-0 
73  0 

90-0 
67-0 
71-6 

96-0 
46-0 
71  0 


93-0 
46-0 
71-4 

90-0 
50-0 

72-a 

93-0 
49-0 
71-0 

89-0 
46-0 
69<« 

88-0 
38-0 
89-5 

90-0 
44-0 
73-3 


89-0 
53-0 
73-8 

880 
48-0 

70-3 

87-0 
450 
73-7 

fS-O 

4a-0 
70-0 

95-9 
42-0 
724 
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Thcrmo7netfr 


UISSISS'PI. 
OolunU/u».— 

HiKhesi.. 

Lowest  .. 

^▼eru^ie  .. 

ViCla  n  g— 
U  KhtBt... 

'.UW**   t    .. 

\vi  rate... 

HiKtaeat... 

Lowest — 

ATenure... 
ClarkidaU— 

IIl£heat... 

Lowest  — 

Avenure... 
Bmoktiai^en— 

Highest... 

Lowest 

ATerage... 
Koaeiuako^ 

Highest... 

Lowest  ... 

ATeraite . . 
Wayneaboro  - 

UlKhest... 

Lowes' 

ATeraire... 

ARKANS'4 

UUU  Rock.- 
Hlghest. . . 

Lowest 

ATerage... 

Helena— 
UUnest... 
Lowest — 
Areraxe... 

Fort  SmUh- 
HiKhest... 
Lowest — 
ATAnuce... 

Camden— 
HiKbest... 
Lowest — 
Avenyje... 

Coming— 
HiKhest... 

Lowest 

Average... 

TBNNBS'B. 
ScuhviUe.— 

Highest. 

Lowest 

Average.. 
Uemphia.— 

Highest... 

Lowest.... 

Average.. . 
AMhwood.— 

Highest... 

Lowest — 

Average... 
Amtin.— 

Highest.  . 

Lowest — 

Average... 

TEXAS. 
SdtveaUm,— 

Highest.... 

Lowest... 

Average.. 
Polsftinc.— 

Highest. . . 

Lowest — 

Average.. . 
Auatin— 

Highest... . 

Lowest  .. 

Average.. . 
AbUme.- 

Ulghest... 

Lowest 

Average.. . 
8cm  Antonio. 

Highest. . . 

Lowest — 

Average... 
EuntsvUU.— 

Highest... 

Lowest 

Average... 
Lonvview— 

Highest-.. 

Lowest  ... 

Average. 
Arlington— 

Highest...^ 

Lowest 

Average.. . 

INDIAN  T. 

Oklahama— 
Highest... . 
Lowest — 
Average.  - 


FebriMTy. 


1888.  U!9>I.  1881. 


70-0 

Ba-c 

73-0 
80-0 
55» 

7»-0 
27-0 
80-2 

7:)0 
20-0 
19-2 

76-0 

58-7 

75-0 

53-5 

SOO 
28-0 


71-0 
1»0 
42-8 

9S-0 
lS-0 
150 

880 
lS-0 
400 

72-0 
24-0 
47-8 

84-0 

6-0 

88-4 


700 
13  0 
42r 

71-Ci 
18-0 
43-6 

70-C 
13  0 
44-8 

87  f 
10-P 
43-9 


72-0 
87-0 
628 

78-6 
82-5 

oo-b 

70-0 
25-0 
478 

750 
100 
44-4 

84-0 
28-0 
560 

77-6 
32-5 
51-4 


78-0 
18-1. 
48-1 


800 
SO-0 
57-0 

7«-n 

5b-4 

770 
35-ci 
58-2 

7B-0 
820 
54-h 

770 
SO-0 
64-8 

750 
82-0 
63-4 

70-0 
3-2-0 
62-0 


70-0 
.300 
5j-9 

8B-(i 
3U-0 
51-0 


280 
45-7 

88-0 
29-0 
490 

62  0 
30-0 
48-0 


87-0 
26-0 
48-11 

71-0 
30-0 
50-0 

84-0 
25-( 
89-7 

84-0 

23- 

44-4 


76-1  r 
48-0 
80-1, 

WO 
34-0 
680 

750 
400 
57-5 

73-0 
290 
60-7 

880 
43-0 
82-2 

74-0 
330 

68-1 

760 
32-0 
586 

83-0 
13  0 
69-0 


74-0    78-0 

6-0    22-0 

35h    44-2 


80-0 
24-0 
64-0 

82-0 
20-0 
68-8 

7S-0 
260 
62-8 

81-0 
2.1-0 
61-7 

84-c 

aoo 

58-8 

79-0 
22-(j 
6l-t 

80-0 
25-0 
64-4 


780 
S2-(ii 
48-8 

78-t! 
21-0 
48-5 

80-0 
11-0 
13-1 


-5-(, 
28-0 
16-0 

740 
25-0 

17-7 

72-0 
21-0 
47-3 

73-0 
!8-0 
16-5 


75-0 
31-0 
59-4 

88-0 
21-U 
51-0 

84-0 
29-0 
57-0 

810 
18-0 
160 


80-0 
250 
55-4 

83-0 
21-0 
55-1 

89-0 
18-0 
61-0 


80-0 
10-0 
39-2 


March. 


1893.  189-2.  1891 


8--0 

m-o 

54-B 

81-0 
28-11 
68-11 

83-0 
24-0 
52-3 

f8-(i 
19-0 
61-0 

88-0 
23-0 
57-5 

86-0 
20-0 
53-6 

avo 

230 

54-4 


80-0 
18-0 
60-6 

78-0 
18-0 
50-5 

810 
14-0 
4»'8 

82-0 
21-0 
52-2 

82-0 
11-0 
48-8 


77-0 
12-0 
48-0 

81-0 
18-0 
61-4 

75-0 
14-0 
48-11 

78-0 

lo-o 

46-8 


78-0 
39-0 

6i-8 

82-0 

25-0 
58-0 

8:i-0 
32-0 

59-(! 

90-0 
20-0 
560 

86-0 
85-0 
82-2 


88-0 

Ih'O 

61-0 

80-0 
24-( 
63-( 

'.e-v 

80-0 
BO-t- 


,17-0 
48-2 

83-0 
18-0 
581 

80-1' 
80-0 
510 

7S-0 
21-0 
15-* 


81-0 

irc 

48-8 

78-0 
17-c 
89-0 

80-0 
20-0 
48-0 

77-0 
110 
48-0 

84-0 
10-|. 
471 


800 
14-0 
11-0 

813 
17-7 
48-5 

780 
17-0 
15-6 

78-0 

2-0 

13-5 


72-0 
S2-0 
58-6 

84-0 
28-0 
51-0 

820 
8-2-(i 
650 

89-0 
18-0 
51-0 

87-0 
23-0 
58-9 


80-0  82-0 
85-U  29-0 
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85-0 
200 
64-8 


88-0 
190 
68-2 


85-0 
21-0 
61 '6 


84-0    82-0 
9-0      9-0 

51  ni    U-a 


70-1 
21-( 
tO'( 

81-0 
33-1 
55-1 


AfirV. 


1898.  1893.  1891 


98-0 
37-1 
88-0 

87-0 
4S-( 
70-0 


«3-C  880 

Sl-(  40-0 

68-2  67  ( 

84-1  90-0 

25-1  41-0 

48-4  66-8 


94-(i 
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71-0 


80-{ 
67-2 


77-0'  88-0 
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78-0 
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53-2 


70-0 
23-0 

47-0 
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11-0 
880 

90-0 
11-0 


82-0 
390 
86-6 

88-0 
48-0 
73-6 

84-0 
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28-0 
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Mav. 


1808.  1^92.  18U1 


8''.-0 
31-0 
01-0| 

88-0 

sa-0 
84' 

82-0 
810 
8U-0 

88-0 
32-0 
81-8 


810 
48-0 
68-2 

87  0 
360 
67-4 

850 
45-0 
68-2 

88-0 
34-0 
82-ii 

86-0 
89-0 

6;-i 

84-u 
31  0 
08-2 

87-J 
32-0 
66-8 

88-0 
28-0 
85-0 


00-0 

1-2' 

72' 

87-0 
62-0 
72-0 

S8-0 
50-0 
69-7 


95-0 
46-0 
716 

90-0 
48-0 
69-0 

98-0 
4I10 
71-0 


88-0 

48-' 
88-f 


89-0 
48'0 
88-0 

90-0 
68-0 
88-8 

87-0 
46-0 
88'4 

90-u 
40-0 
64-8 


88-0 
69-0 
75-7 


91-0 
45-0 
70-0 

90-0 
47-0 
710 

90-0 
48-0 
70-1 

85-0 
47-0 
66-S 

9:V0 
42-0 
78-1 

BO-0 
43-0 
89-0 

91 '-O 
45-0 
70-4 


85-0 

45-C' 

6r4 

88-0 
18-0 
69-3 

89-(. 
42-(' 
66-7 

87-0 
360 
86-0 

90-0 
10-. 

88-1 


87-0 
41-' 
87-1' 

86-0 
48-(i 
88-e 

86-0 
44-0 
68-8 

88-(' 
18-u 
691 


91-0 
64-0 
76-8 


92  0  91-0 
48-0  43-0 
72-0    72-0 

920 
46-0 

74-0 


103-0 
42-0 
72-4 

95-0 
51-0 
76-0 


950 
4f-5 
71-1 

080 
15-0 
72-0 


810  95-0  93-0  85-0  I  88-0  91-0  88  0 
11-0  31-0  31-0  220  88-0  ll'O  400 
43-8    82  4    fi9  8    808'    65-4    88-2    84-4 


85-5 
42-0 
710 

06-0 
42-0 
88-0 


900 

42-0 
730 

88-0 
48-0 
71-2 

88-0 
45-n 
68-7 

87'fl 
S.S-fl 
67-8 

92-0 

38-0 

ors 

98-0 
40-0 
70-0 

080 
42-0 
890 


89-0 
47-'i 
67-6 


45-0 
88-0 

89-0 
42-0 
80-6 


87-0 
39-0 
65-0 

91  0 
46-0 
68-2 

87-0 
400 
65-6 

88-0 
370 
85'3 


88-0 
80-0 

738 

87-0 
46-0 
698 


90-0 
500 
68-8 


lOii-C 
48-0 
72-7 


98-0  88-0 
50-1  17-0 
78-2    71-8 


92-0 
44'U 
74-5 


930 
410 
718 

92-0 
60-0 
73-2 


BatnTatl. 


VIRGINIA. 
BarfoUc— 
Ralnfall.ln 
Da  js  rain.. 

«.  CAR'NA. 

Wilminfit'n- 
Ralnfall.ln 
Darsrain.. 

Weldon 

Ralnfall.ln 
Davi  rain.. 

OharloUt— 
Rainfall.lQ 
Davs  rain.. 

Ralnfail.in 
Days  rain.. 

Morganton.— 
Balnralljn. 
Davs  rain. ' 

a.  CAROL' A 

Oharleeton— 
Ralnrall.lo 
Days  rain.. 

8UU^fUr9— 
Ralnfall.ln 
Days  rain.. 

OMumMo.— 
Ratnfail.ln 
Days  F«ia.. 

Kverareen— 
Ralnrall.in 
Davs  rain.. 


February. 


1893.  1892.  1891 


401 
15 


2-94 
14 


4-54 
13 


7-48 
16 


6-17 
13 


6-08 
<2 


2-97 
17 


5-03 
12 


7-60 
14 


5-30 
12 


3-65 

18 


2-96 
11 


8-M 
12 


8-84 
6 


1-51 
10 


1-23 
9 


4-11 

10 


8-04 
10 


6-10 
16 


1-51 
11 


1-89 
18 


6-96, 
16 


3-11 
11 


0-99 
18 


8-07 
II 


3-70 
13 


1898.  1892.  1891. 


3-32 
13 


2-10 
16 


8-23 
9 


1-50 
18 


1-18 
7 


807 
11 


l-8'.i 
7 


1.63 
6 


3-81 
11 


2■6•^ 

IS 


10) 
11 


8-29 
13 


8-60 
11 


2-81 
7 


8-88 
B 


8-78 
8 


1-70 


S'09 
18 


5-15 
12 


8-30 
'20 


11-18 
17 


8-68 
11 


6-17 
12 


7-62 
16 


699 
18 


AprU. 


1893.  1802.  1891. 


2-07 
14 


1-08 
11 


0-98 
9 


1-84 
9 


1-40 
9 


3-70 
8 


118 
10 


0-65 

4 


1-83 
6 


6-S6 
12 


1-lS 
16 


438 
10 


6  67 
II 


4-OJ 
11 


0-61 
7 


1-80 
7 


VIS 
« 


X-16 
6 


3-34 
7 


2-79 
6 


2-42 


ISO 

1 


Mail. 


1893.  1892   1891 


8-78 
11 


601 
10 


.1-21 

1! 


1'2J 
10 


5-80 
13 


3-»7 
9 


8-38 
18 


8-91 
lU 


10 


4-1'" 
1» 


8-76 
8 


1-84 
9 


a-5. 

8 


3-10 
10 


4-22 
9 
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OaMaO. 


HaOROlA. 

lumuta.— 
lUlnfall.ln 
Days  rain.. 

Atlanta.— 
Halnlail.ln 
Days  rain.. 

lanannaK— 
Ralnfall.ln 
Days  rain.. 

Jolumtnu.— 
Ralnfall.ln 
Days  rain.. 

•iom*.— 
Ralnfall.ln 
Day*  rain.. 

/OTtW*.— 

EMnfalMn 
Davs  rain.. 

e-LORlDA. 

lacktottvttle- 
Ralnfall.ln 
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UalnfalMn 
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Iitiuv«l«- 
Ralnfall.ln 
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ALABAMA 
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Days  rain. 
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Days  rain.. 
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Ralnfall.ln 
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MISSIS'PI. 
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Days  rain,. 
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TiCNNICa'lt. 

SathvUU.- 
Ralnfall.li. 
Days  rain.. 

Uemphia.— 
Ralnfall.li, 
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Aahwood— 
Rainfall.lti 
Days  rain.. 

Anatin- 
lUinfall.li: 
Days  rain. 
Tax  A 8. 
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Raintall.in 
Days  rain.. 

PoUatine— 
RalnfalMn 
Days  rain.. 

luttln—  , 
Uainfall.l]' 
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AlMen».- 
Ralnfall.ln 
Days  rAln.. 

San  AnUtnio. 
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Days  ram,, 

HuntaviHe.— 
RainfttlMn 
Days  rain.. 

honivitw— 
RalnfalMn 
Days  rmlo.. 

Jrlinff'on— 
RalnfalMn 
Days  r^ln 

INDIAN     T. 

Oklahama- 
RalnfalMn 
Days  rain 
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ALBXiJRDBiA  Beoeifts  AND  SHIPMENTS.— Through  arrange- 
■lenta  we  have  made  with  Messrs,  Davies,  Benachi  &  C!o, ,  of 
LlTerpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
■re  the  receipts  and  shipments  for  the  past  week  and  for  the 
eorreeponding  week  of  the  previous  two  years. 


Alexandria,  Sgypt, 
June  7. 

1892-93. 

1891-92. 

1890-91. 

■eo«lpt«  ( oantara*) 

Thleweek.... 
BlnoeSept.!. 

6,129,006 

9,000 
4,649,000 

3,000 
4,007,000 

Keek. 

Since 
Sept.  1. 

week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  \ 

Bntorts  (bales)— 

]x>  Liverpool 

To  Continent 

5,000 
8,000 

287,000 
298,000 

1,000 
6,000 

317,000 
244.000 

2,000 
4,000 

277,000 
225,000 

Xotal  Europe...... 

13,000 

685,000 

7,000 

561,000 

6,000 

502,000 

•  A  oantftr  1e  98  ponndB, 
Pl^lANCHESTER  MARKET. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  firm  for  both  yarns 
and  sheetings.  Manufacturers  are  in  general  weU  unler  con- 
tract. We  give  the  prices  for  to-day  below  and  leave  those 
for  previoos  weeks  of  this  and  last  year  for  comparison: 


UayS 
"  12 
•'  19 
"  26 

^00  2 
"     9 


1893. 


82(  Oop. 
TwUt. 


d.  d. 

7  ItT'a 

7  nT'i 

6\  «759 


6>«    ®7»B 
6%    ®7»8 


SH  lb: 

SKirtinge. 


d.  B,  A. 
6  ®7  2 
6  '^7  2 
4»«a7  1 
Holiday... 
31497  0 
41997    m 


Ootl'n 
Mid. 
Upld* 


d. 

414 


438 


1892. 


32t  Oop. 
Twist. 


d,       d. 

6»*  a77,e 

638  «738 

638  «738 

638  ®738 

6%  ■a?!* 

638  ■a7'a 


8H  {(»■ 
Shirtinge. 


R.    d.      B. 
5    2    96 


l>s36    61s 


OoU'h 
Mid 
Upld 


d. 
4 
315„ 


l^ltS    6><    41 


2 

2    96 

2   tie 


18 
7  4I16 
7       43,« 

7     I  4.H 


Jdte  Butts,  Baqoing,  &c. — Transactions  Ln  jute  bagging 
have  been  of  fairly  satisfactory  proportions  the  past  week, 
and  prices  have  been  pretty  well  maintaiaed.  The  close 
to-night  is  at  4J^o.  for  1%  lbs.,  5c.  for  2  lbs.  and  5}^c.  for 
standard  grades.  Jute  butts  continue  quiet  at  1}4'-  for  paper 
grades  and  1?^g.  for  bageing  quality. 

New  York  Cotton  Exchange— Annual  Election.— The 
annual  election  of  officers  and  minagers  of  the  New  York 
Cotton  Exchange  was  held  oa  Monday,  June  5.  There  was 
no  opposition  ticket  and  the  sitting  offijers  were  with  one  or 
two  exceptions  re-elected.  The  following  were  the  successful 
candidates:  President,  J.  O.  BIms  ;  Vice-President,  R^inhard 
Seidenbarg ;  Treasurer,  Walter  T.  Miller  ;  Managers,  Meyer 
H.  Lehman,  Theo,  P.  Ralli,  William  Ray,  Stephen  F.  Russell, 
George  Brennecke,  Ad.  Norden,  R.  H.  Rountree,  T.  M.  Ro'iin- 
Bon,  S.  J.  Harding,  Jr.,  W.  J.  Hochstaetter,  Isaaj  B,  Froe- 
ligh,  Charles  M.  Calhoun,  Henry  Schaefer,  R.  P.  McDougall 
and  George  A.  Chapman ;  Trustee  Gratuity  Fund  (to  serve 
three  years),  L.  C.  Lathrop  ;  Inspectors  of  Election,  C.  May- 
hoflf,  J.  W.  Moses  and  S.  F.  Parrott. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
85,434  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

BTbw  York— To  Llveroool,  per   steamers  Alaska,   1,759 

Nomadic.  2.585  ..  Bfirvla,  4,328 ""'  8  652 

ToHuIl,  per  steamers  Draco,  448 Hindoo,  2,379.      ".  2*827 

To  Harve,  per  steamer  La  Bretagoe,  1,463 :.„  1463 

To  Bremen,  per  nteamers  Ema,  100  ...Strassburf?,  1,659      .'  1,759 

To  Hamburg,  per  gteamera  Moravia,  700 Rugla,  1,155  1  855 

To  Amwcrp,  per  steamer  Weslernland,  1,250  "  1*250 

"■^  Oblbans— To   Liverpool,   per    steamers    Buenaventura. 

2^00  ..  Eieotrtclan.  4,2oO.... Traveller,  4,400 11  100 

To  Hamburg,  per  steamer  Qrasabrouk,  400 "  400 

To  Vera  Cruz,  per  stsamer  Ravenadale,  787 787 

BAVAHKAH— To  Barcelona,  per  brl(fOlianlto.  525.  ...          525 

"**'*^''rS'"^^en>ooi,  per  steamers  Cejhaloala,  330.. .Kansas'. 

*»6^7. ..,..,.,,.....,,,. ,,,       ^  2  flB7 

BALXIMOSB-ToHavre,  per  steamer  Alma,"  r.948"" 1946 

ToHiimbuig.  pers-eamer  P.)lyneflla,  100 "        '100 

FHiLADfcLPHiA— ro  Antwerp,  per  steamer  PenusylvaQla,"  93"."  93 

35.424 


Total.. 


Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 


Liverpool,  steam.d 

Do        later..*' 

Havre,  reg.  Une.d.' 

Do  outside  str.d. 

Bremen,  steam. .d. 

Do    V.  Hamb.d. 

Hamburg,  Bteamd. 

Do        d. 

Ams'dam,  steam.e. 

Do        later..* 

Baval,  steam d.  tis4a>i( 

»o     d.1      .... 

B'lona,  direct... d.'      Uj, 
4«noa,  steam... d.'     tg, 
Trlsste.v.Lond'nd.'     n^ 
Antwerp.steam.d.   s.^vts^a 
*  Genu  per  100  lbs. 


">64 


'it 


is" 


Man. 


>8 

H 
21* 
he 

*32 

^as'^7p4 


Tuet. 


"16 
H 
H 

21" 

s. 


IS 


n 


64 


^a«7. 


Wedne*. 


■3» 

21* 


s, 


IS 


"aa^^gj 


Thur$. 


21* 


Fri. 


*33 

H 

2*1* 


»as®»j«  'si^Si, 


'M37g,   3m-a7g, 


LrvEBPOOL. — By  cable  from  Liveroool  we  have  the  following 
statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  ot  the  week bales, 

Of  which  exporters  took.... 

Of  which  speculators  took.. 

tales  American 

Actual  export............. 

forwarded 

rotal  stock— Estimated 

01  which  American— Estlm'd 
Total  Import  ol  the  week 

Ot  which  American 

imonnt  afloat 

Of  which  American 


May  19. 


46,000 

2,000 

1,000 

41,000 

6,000 

53,000 

,582,000  1 

,332,000  1 

49,000 

37,000 

80,000 

70,000 


May  26. 


29,000 
1,000 


26,000 

8,000 

34,000 

574,000 
,331,000 
34,000 
25,000 
87,000 
75,000 


June  2. 


53,000 
3,000 

1,000 

48,000 

5,000 

46,000 

573,000 

314,000 

,50.000 

35.000 

79.000 

70,000 


June  9. 


100,000 

1,000 

1,000 

70,000 

6,000 

66,000 

1,563,000 

1,294,000 

62,000 

39,000 

53,000 

51,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
lay  of  the  week  ending  June  9,  and  the  daily  closing  prices 
ot  spot  cotton,  have  been  as  follows: 


Spot. 


Harket, 
1:45  p 


et,    } 


Mld.Uprd8. 

Sales 

Spec.  &  exp. 


Putureg. 

Market,    1 

1:45  pf  M.  < 


Market 
4  p.  M. 


'■\ 


Saturday  Monday.   Tuuday.   Wednes.   Thurify.   Friday. 


Good 
demand. 


steady. 


Steady. 


4»16 

15,000 
1,500 


Steady  at 
3-64  ad- 
vance. 

Barely 
■teady. 


In  bayert 
tavor. 

4»16 

10,000 
1,050 


Baay  at 

3.64  de- 

ollne. 


Good 

bnslnest 

doing. 

43^ 

15,000 
1,000 


Firm  at 

4-64  ad. 

vanoe. 


Steady. 


438 


14,000 
1,000 


Steady. 


43s 

10,000 
1,000 


Steady  at  Steady  at 

1-64  de-      partially 

cltne.       1-64  adv. 


Barely 
•teady. 


Baay. 


The  opening,  highest,  lowest  and  closing  prices  of  futures 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
ihe  basis  of  Uplands,  Low  Middling  clause,  unless  otherwise 
itated: 


Sat.,  Junes. 

Mon.,  June  3. 

Toes..  June  6. 

Open 

Hifh 

Low. 

Clot. 

Open 

fflgh 

Low. 

aioi. 

Open 

High 

Low. 

OlM. 

i. 

i. 

i. 

d. 

rl. 

a. 

d. 

d. 

d. 

d. 

d. 

June 

415 

4  16 

4  16 

4  16 

416 

417 

416 

416 

4  12 

415 

412 

4  IS 

Inne-July.. 

4  15 

416 

4  15 

4  16 

418 

4  17 

4  16 

4  18 

412 

4  15 

4  12 

415 

luly-Aug... 

417 

4  17 

417 

4  17 

4  18 

419 

417 

418 

414 

4  17 

4  14 

4rt 

Aug.-Sept.. 

4  19 

4  19 

4  19 

4  19 

4  20 

4  20 

419 

4  19 

4  16 

4  19 

4  18 

419 

8ept.-Oot... 

4  20 

4  21 

4  20 

4  21 

4  21 

4  22 

4  21 

4  21 

417 

120 

4  17 

4  20 

Oct.-Nov.... 

4  22 

4  23 

4  22 

423 

4  23 

4  21 

4  22 

4  23 

4  19 

4  22 

4  19 

4  2i 

Nov.-Dec. . . 

4  24 

4  24 

424 

4  21 

4  25 

4  25 

4i!4 

4  21 

4  21 

4  21 

4  21 

423 

Dec- J  an.... 

4  25 

4  28 

4  25 

4  26 

4  23 

4  27 

4  23 

4  26 

4  22 

4  25 

4  22 

4  25 

Jan.-Feb.... 

4  27 

428 

4  27 

428  , 

4  28 

4  28 

4  27 

428 

4  24 

4  27 

424 

4  27 

Feb.-Moh... 

4  29 

4  29 

4  29 

4  29' 

4  30    4  30 

4  29 

4  30 

426 

4  29 

123 

4  29 

Wed.,  June  7. 

Thnrs.,  June  S. 

Frl.,  Jane  0. 

Open 

Bioh 

Low. 

Oioi. 

Open 
d. 

Sign 

Low. 
d. 

OlOJ. 

Open 

HljO 

Low. 
d. 

OlM. 

d. 

d. 

d. 

d. 

*. 

d. 

d. 

d. 

«. 

Jane 

4  20 

4  20 

4  20 

420 

419 

420 

4  18 

418 

4  19 

4  19 

4  16 

418 

Jane-July. . 

4  20 

120 

4  20 

4  20 

4  18 

4  20 

418 

4  18 

4  19 

4  19 

4  18 

41« 

Jaly.Aug... 

4  22 

4  22 

4  22 

4  22 

4  21 

4  21 

419 

419 

4  20 

4  21 

4  18 

418 

Aug.-Sept . . 

4  23 

4  24 

4  23 

421 

4  23 

4  23 

4  21 

421 

4  22 

4  23 

4  19 

420 

8ept.-Oot... 

425 

4  25 

4  25 

4  26 

4  21 

4  25 

4  2i 

4  23 

421 

4  21 

4  21 

4  21 

Oot.-Nov.... 

4  27 

4  27 

4  27 

4  27 

4  26 

4  2a 

4  24 

4  25 

4  25 

4  26 

4  22 

42S 

Nov.-Deo... 

4  23 

4  29 

426 

4  29 

4  2j 

4  28 

4  26 

4  28 

4  27 

4  27 

4  24 

4U 

Deo..  Jan. . . . 

4  30 

4  30 

4  30 

4  30 

4  29 

4  30 

4  27 

428 

428 

4  29 

4  28 

4M 

Jan..Feb. .  . 

4  31 

4  32 

4  81 

4  82 

4  31 

4  31 

4  29 

4  2) 

430 

4  30 

4  27 

428 

Feb.-Moh.  . 

4  33    4  34  !  4  33 

4  34 

4  33 

4  33 

4  31 

4  81 

4  31 

4  32 

4  29 

429 

BREADSTUFF  S. 

Fkidat,  June  9,  1893. 

There  has  been  a  further  decline  in  the  market  for  wheat 
flour,  particularly  in  the  choicer  grades  of  spring,  a^  the  mills, 
owing  to  the  scarcity  of  funds,  are  di3pjsed  to  force  sales. 
The  low  grades,  hoivever,  in  consequence  of  a  moderate  de- 
mand from  shippers  and  soarjity  of  supplies,  have  held  com- 
paratively steady.  Ryefljur  has  met  with  a  fair  trade  and 
as  supplies  are  somewhat  limited,  full  prices  were  obtaiaed. 
Corn  meal  has  sold  with  a  fair  degree  of  freedom  at  steady 
values.  To-day  the  market  for  wheat  flour  was  fairly  active 
and  steady  iu  response  to  the  advance  in  wheat. 

There  was  a  sharp  break  in  wheat  values  early  in  the  week 
under  active  liquidation  by  the  "long"  interest,  due  to  re- 
ports of  trouble  in  financial  circles  at  the  West  and  a  free 
movement  of  the  crop  in  the  Northwest;  thea  came  a  slight 
rally  on  the  poor  showiag  of  the  Kansas  State  Boird  of 
Agriculture,  but  yesterday  the  market  again  weaken 'd  under 
reports  of  failures,  both  here  and  at  the  West,  and  a  more 
favorable  report  by  the  Missouri  State  Botrd  than  generally 
anticipated.  In  the  spot  mirket  shippers  have  been  active 
buyers  at  declining  prices,  and  yesterday  their  purchases  in- 
cluded No.  2  red  winter  at  1^0,  under  July  f,  o.  b.  afloat;  No. 
1  Northern  at  %'di}4''.  under  July  delivered;  and  No.  3  hard 
winter,  delivery  between  June  20  and  28,  at  )4^%'^-  "^^r 
July  f.  o.  b.  afloat.  Local  millers  ha^e  also  been  moderate 
buyers.  To-day  the  market  took  a  decided  turn  for  the 
better,  and  the  speculation  was  active  on  a  brisk  demand  from 
"shorts"  to  cover  contracts,  stimulated  by  an  improvement 
in  the  finaacial  situation  at  the  West  and  reports  of  crop 
damage  in  France.  The  spot  market  was  moderately  active 
for  export  and  firmer.  Sale  included  No.  3  red  winter  at  J>^c. 
under  July  f.  o.  b,  afloat  and  ungraded  red  winter  at  7l).§ 
71}^c.  Export  sales  for  the  week  were  about  1,530,003 
bushels.  .,^ 
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72ifl 
74 
76 
7S 

82^ 


OAII.T  OLOMMO  PWOB*  OF  WO.  8  R»D  WmTBB  WBBAT. 
Sat.        Hon,     Tuet.      Wed.     Thuri. 

June  deUverr o.    74  71^       70% 

Jnly  dellve.7 0.    75»«        72'«       73\        72'',       72^ 

AnKnst  (iBllvery O.    77  7414       75>a       74''8       74>4 

Bepreniher  rteUvery 0.    78=9        76  77^8       16^       76'4 

October  delivery  o.    80  77'*       79  ....       77''8 

Deoember  delivery 0.    82''9       SO"*       82  81^       81>e 

The  speculative  dealings  in  Indian  corn  futures  have  been 
fairly  active,  but  at  declining  prices,  due  to  the  continued 
heavy  movement  of  the  crop,  the  unsettled  condition  of 
affairs  in  financial  circles  at  the  West  and  in  sympathy  with 
the  break  in  wheat.  In  the  spot  market  supplies  were  more 
plentiful  and  shippers  were  moderate  buyers  at  lower  prices. 
The  sales  yesterday  included  No.  3  mixed  at46!^c.  in  elevator 
and  47c.  delivered;  also  No.  3  white  at  49c.  delivered.  The 
market  to-day  was  fairly  active  and  higher  on  the  brighter 
outlook  in  financial  circles  West  and  in  sympathy  with  the 
rise  in  wheat.  The  spot  market  was  firmer  but  quiet.  Sales 
included  No.  2  mixed  at  47@47i^c.  in  elevator  and  47J^c.  de- 
livered; also  No.  2  white  at  47c,  in  elevator. 

DAiLT  oumaia  pbiou  of  ho.  2  mixed  oobw. 

Bat.       Man.      Tua.      Wtd.     TAurf,      Fri. 

JnnedeUvery 0.    4714       4638       47^8       46'8       4«38       47% 

JUlydeUvery o.    4738       4e3i        47>a       47  46%       4708 

AiiKUst  lellvery .0.    47'8       47>4        49  47>«       47%        48»8 

Beptember  deUvery o.    48H       47%       48«9       47'8       48i8       49 

In  the  fore  part  of  the  week  the  market  for  oats  was  de- 
pressed, due  to  the  bad  outlook  in  the  financial  situation  at 
the  West  and  a  liberal  crop  movem>nt,  but  subsequently,  on 
a  demand  from  "shorts  to  cover  contracts,  the  loss  was 
fully  recovered.  To-day  the  market  was  a  trifle  stronger  in 
sympathy  with  the  advance  in  wheat  and  corn. 

D.ULT  OLOSIMa  PBIOBS  OF  HO.   2  MIXBD  OATS. 

Bat.  Mon. 

JnnedeUvery o.    35%  35 

Jnly  delivery o.    35  3m 

Augo St  rteUvery ...o.    .S3%  33>4 

September  delivery o.    32  3114 

Rye  has  been  in  slow  demand  and  values  are  weak  and 
lower. 

FIXJUB. 

Fine V  bbl.  91  80«$2  10 

Superfine 1  93®  2  45 

Extra,  No.  2 2  153  2  60 

Extr»,No.l 2  40»  2  9^ 

Olears 2  603   3  20 

StralRhte 3203  401 

Fatent,  spring 4  03»  4  33 

[Wbeat  flonr  In  saoks  sells  at  prices  below  those  (or  barrels.] 

aBA.n<, 


TutM. 

Wf.d. 

PAuri. 

tr  . 

35>4 

35% 

35>« 

3f!% 

34«8 

34''8 

35>4 

35% 

3:J'4 

33% 

34 

3414 

31% 

31% 

Si's 

32M 

Patent,  winter $3  70  994  00 

CltymUls  extras 3  80  ?  3  90 

Rye  floor,  RUDerllne..    2  919  3  25 

Buckwheat  flour ■»    

Corn  meal— 

We8tem,&o 2609  270 

Brandywlne 2  75 


Wbeat- 


Bprlng,  Tier  bnsh . . 
Bed  winter  No  2 . 


0.       Com,  per  busb.— 
77  West'n  mixed ..... 

74  Steamer  No.  2 

75  Western  yeUow  . . . 

75  Western  white . 

38>s    Rye— 

4  4  >s  Western,  per  bnsh. 
38 H  State  and  Jersey.. 
40  >«    Barley— No.  2 West'n.     .. 

State  2-rowed 

State  6-rowed 

For  other  tables  osnally  given  here  see  page  9U0. 


o. 

64    • 
72i«3 

Bed  winter 59    » 

White 61    » 

Oats— Mixed.. V  bu.    38    9 

White 8^    » 

ITo.  2mixed 37149 

BTo.  2wblte 39199 


0. 

41  0 

46>a> 

46  9 

ii  9 

59  9 

60  9 

..  9 

..  9 


C. 

49 
47  >t 
60 
52 

60 
61 


THE   DRY    GOODS   TRADE. 

Nbw  York,  Friday,  P.  M.,  June  9, 1893. 

The  mo^t  prominent  feature  of  the  week  has  been  a  series 
of  large  auction  sales,  includiog  Alexander  Smith  Sc  Sons' 
periodical  sale  of  carpets,  the  Phoenix  Manufacturing  Co.'s 
periodical  sale  of  silk  ribbons,  and  special  sales  of  hosiery, 
gloves  and  table  oilcloths.  These  sales  have  attracted  a 
large  number  of  out-of-town  traders  to  the  city,  but  the 
presence  of  these  has  proved  no  assistance  to  the  general 
market.  On  the  other  hand,  the  sales  have  probably  h.»d  the 
effect  of  interfering  with  regular  business,  as  results  in  the 
latter  havs  been  disappointing.  The  indications  of  greater 
interest  being  taken  in  staple  domestics  for  fall  trade 
have  not  developed  into  actual  business  of  satisfac- 
tory dimensions,  neither  spot  transactions  nor  orders  for 
future  delivery  being  marked  by  any  degree  of  spirit.  The 
tone  of  tlie  market  has  not  improved  and  is,  if  anything,  more 
hesitant  than  a  week  ago.  Sellers  ought  to  be  now  recipients 
of  good  orders  from  a  considerable  section  of  the  trade,  and, 
not  getting  a  fair  shire  of  them,  are  displaying  renewed  im- 
patience. Business  with  JDbbers  has  been  largely  confined  to 
summer  cotton  dress  fabrics  of  the  print'^d  order,  only  a  lim- 
ited trad'i  passing  outside  of  these.  Reports  of  collections 
vary;  in  some  instances  le.^s  regularity  than  a  week  ago  is  re- 
ported, in  others  no  material  change.  At  the  close  of  the 
week  a  heavy  failure  in  Chattanooga  has  caused  a  more  uneasy 
feeling  concerning  financial  conditions  of  the  trade  tlian 
hitherto  noticeable. 

Domestic  Woolens. — The  market  for  all  weights  and  de- 
scriptions of  men's-wear  woolen  and  worsted  goods  continues 
Tery  quiet  so  far  as  new  or  dupUcate  orders  are  concerned. 
Buyers  are  pursuing  an  exceedingly  cautious  policy  and  are 
evincing  an  increa-singly  pronounced  disposition  to  avail  them- 
selves of  any  pretext  to  d>  fer  or  cancel  deliveries  on  existina; 
contracts  for  fall  trade.  In  face  of  this,  agents  ar6  putting  out 
more  lines  of  light  weights  for  next  spring  and  are  finding  it 
very  difificult  to  induce  the  trade  to  take  any  interest  in  them. 
Woolen  and  worsted  dress  goods  are  also  in  but  slow  request, 
and  from  the  anxiety  of  amenta  to  secure  orders  it  is  evident 
that  the  first  round  of  fall  business  has  left  a  considerable 
portion  of  the  season's  production  uncovered.  Carpets  are 
quiet  but  firm  and  a  good  averaga  of  prices  was  realized  at 
the  auction  sale. 


DomtSTio  Cotton  Ooods.— The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  June  G  were  1,689 
packages,  valued  at  $113,084,  their  destination  being  to  tha 
points  specified  in  tha  table  below: 


Saw  ToBK  TO  June  6. 


Sreat  Britain 

Other  European. . 

China 

(ndla 

Arabia 

Airtoa 

West  Indies 

Mexico 

Central  America. . 
Sooth  America... 
Other  countries. . . 


Total 

Otitna,  via  Vancouver.. 

Total 


1893. 


W€ek.  ]Binet  Jan.  1. 


12 

1,805 

164 

691 

15 

13,415 

30 

1,646 

4,743 

182 

6,224 

407 

9,045 

H 

867 

65 

2,217 

747 

20,436 

15 

1,155 

1,635 
2,000 


61,244 
12,924 


3,635  I       74,168 


1893. 


Week.  [BInee  Jan.  1, 


127 

26 

6,156 

177 

285 

60 

128 

21 

87 

1,276 

7 


8,655 


2,484 
949 

53,631 
2,536 
5,233 
4,265 
7,879 
1,790 
2,727 

2l,38i 
1,425 


103,803 
6,979 


8,655       110,782 


*  From  New  England  mUI  points  direct. 

The  value  of  the  New  York  exports  since  January  1  have 
oeen  $3,603^005  in  1893  against  $5,313,843  in  1893. 

Brown  eileetings  were  quiet  throughout  the  week,  the  busi- 
ness transacted  falling  short  of  expactition^,  while  in 
bleached  shirtings  buyers  are  mostly  holding  off  pending  the 
fixing  of  new  prices  for  leading  makes.  Wi  le  8h3etin..53  are 
generally  well  sold  up  and  stead- in  price.  Colored  c  jttoas 
also  were  quiet.  The  resolution  of  a  nuTibjr  of  Soithera 
mills  manufacturing  colored  cottons  t  >  shut  down  wis  carried 
ioto  effect  on  Tuesday  last.  Kid-finishel  cimbrics,  sile-iias, 
fancy  linings,  corset  jeans  and  sattesns  are  all  iu  moderate 
demand  only,  without  quotable  change  in  prices,  as  are  otb- 
ton  flannels,  quilts,  table  damasks,  &c.  Tae  fall  seasoa  prints 
are  being  more  generally  sho  va,  and  the  early  tra  la  is  but 
moderate  and  bears  evident  traces  of  the  influence  of  the 
slow  demand  for  prints  for  some  two  m:)ath9  pisS.  Fiae 
specialties  for  current  consumption  are  in  fair  request.  Qing- 
hams  are  still  slow  with  jobbers,  and  age  its  flod  orders  for 
dark  work  indiS'^rent  only.  Print  cloths  hive  rem  lined 
throughout  the  week  at  3  7-16c.  par  yard  for  6ixSts,  closing 
quietly  and  barely  steady  thereat. 

1893. 

Block  of  Print  Clothe  —  Ju  ne  3 . 

Held  by  Providence  manafaotarers.    78,000 

FaU  River  manufacturers 8,000 

Total  stock  (pieces)  86,000  None.  867,000 

Foreign  Dry  Goods. — The  business  in  this depirtmant  has 

picked  up  some  (vhat,  more  orders  being  reordei  for  fall  liuas 

while  importerswere  miking  deliveries  from  currant  iaipirts. 

The  auction  sales  have  carried  off  soma  quantity  of  seasoaable 

goods  which  were  very  slow  sellers  other wisa. 

Importations  and  Warelioase  Wittadratvals  of  Dry  Good*. 
The  importations  and  warehouse  withdrawals  of  dry  gooda 

at  this  port  for  the  week  ending  June  8,  and  since  Jan.  1 , 

1893,  and  for  the  corresponding  periods  of  last  year  are  as 

follows: 


1891. 

June  5. 
442,000 
425,000 
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TERMS   OF   SUBSCRIPTION. 


Commercial  and  Financial  CHRONICLE  con- 

Itias  40  to  64  pages      blished  every  week. 

State  and  City  Supplement  of  CHRONICL.E  con- 
tains ItiO  pages  published  several  times  each  year. 

Investors'  Supplement  of  CHRONICLE  (a  Cyclo 
pndia  of  Raihroad  Securities)  contains  160  pages  published 
•Tery  other  month,  

Subscription  to  CHRONICLE  for  one  year  910.00, 
which  includes  every  issue  of  botli  Supplements, 


The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement,  In  other 
words,  with  the  new  facts  we  ehall  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
■hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  Citt  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
Hknt  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopaedia  of  information  respecting  Municipal  Debts, 


JiUVIEW  OF  MUNICIPAL  BOND  SALES  IN 
MAY. 

The  total  amount  of  new  State  and  city  securities 
reported  to  the  Cheonicle  as  issued  and  sold  in  the 
month  of  May  was  less  than  that  which  has  been  re- 
ported during  any  other  month  of  this  year.  In  May, 
1892,  we  reported  sales  to  the  amount  of  17,856,800, 
while  the  total  for  last  month  was  but  $3,778,969. 
The  number  of  loans  of  this  class  which  have  been 
offered  for  sale  and  have  found  no  bidders  has  been 
unusually  large.  In  many  instances,  too,  the  cities 
which  have  been  disappointed  in  their  attempt  to  bor- 
row have  been  among  the  number  of  those  best  known 
in  the  financial  markets  and  accustomed  heretofore  to 
receive  good  prices  for  their  bonds.  Buffalo,  for  in- 
stance, advertised  $75,000  of  3i  per  cent  20-year 
refunding  bonds  and  failed  to  receive  a  single 
bid,  whereas  last  year  the  city  had  no  difficulty 
in  disposing  of  similar  securities  at  prices 
ranging  from  103i  to  104^.  This  state  of  affairs  is  not 
surprising,  however,  when  we  take  into  consideration 
the  continued  depression  in  all  the  financial  markets, 
but  it  indicates  that  unless  a  decided  change  takes 
place  many  of  our  cities  will  be  obliged  to  pay  a  higher 
rate  of  interest  on  their  borrowed  money  in  the  future. 
As  we  have  said  before,  it  is  generally  admitted  that 
the  foreign  demand  for  American  securities  has  been 
Tery  perceptibly  checked  by  the  present  silver  situa- 
tion in  this  country,  and  this  fact  has  undoubtedly 
had  its  effect  on  the  market  for  our  municipal  securi- 
ties. 

In  the  table  below  we  give  the  prices  which  were  paid 
for  May  loans  to  the  amount  of  $2,457,469,  issued  by 
twenty-four  municipalities,  the  aggregate  of  sales  for 
which  no  price  was  reported  being  $1,321,500,  and  the 
total  sales  for  the  month  $3,778,969.  In  the  case  of 
each  Joan  a  reference  is  made  to  the  page  of  the 
Chronicle  where  a  full  account  of  the  sale  in  question 
wDl  be  found. 


HAY  BOND  SALES, 

Page.       Location.  Mate. 

802. Ashtabula,  Ohio 68 

941.Athc'ua,  OrcK 68 

850.Blooirltii'Ul,  N.  J 5s 

850.Ulooiiitl('l(l,  N.  J 58 

850.Blooinlkl(l,  N.  J 58 

850.BloomHcld,  N.  J 58 

850.CoviUKti)n.  Ky 58 

896 .  Cuyahoga  Co. ,  Ohio ....  58 

Ea.st   Duljuquo  School 

Distiict,  111 68 

850. East   Hampton    Uulon 

School  District,  N.  Y.  48 

941.  Great  Falls  School  Dis- 
trict No.  1,  Cascade 

Co.,  Mout 6s 

897.Henuej)in  Co.,  Minn...  4138 

851.nighland  Co.,  Ohio....  58 

897.Hoo8iek  Falls,  N.Y....  48 

897.Iudiauai)olls,  lud 4^28 

941  .Long  Islaud  City,  N.  Y.  4^23 

941.I>ong  Island  City,  N.Y.  58 

942. New  Castle  Co.,  Del...  58 

852. Nevada,  Mo 5s 

852. Omaha,  Nel) 58 

942.rit,slield,  Mass 4s 

898 .  Portsmouth,  Ohio 4128 

943. Taunton,  Mass 48 

898.  Warren  Co.,  Ohio 5s 

898.Watcrtown,  N.  Y 3%8 

805.Watcrto\vn,  N,  J SSas 

853-Youngstown,Ohio 6s 

853.  YouuKBtown,  Ohio 6s 

944.Youiigstowu,  Ohio 58 

944.Youngstown,  Oliio 68 

944. Y'oungstown,  Ohio 68 

Total $2,457,469 

Aggregate  of  sales  for  which  no  price  Is  reported 
(from  10  muHicipalltles) 1,321,500 

Total  sales  for  May $3,778,969 


MatiiHty. 

Amiyimt. 

Award' 

1894-1903 

$27,900 

105-41» 

July  1,  1913 

12,000 

97 

1894  1909 

38,000 

100-75 

1912-1913 

5,000 

104 

1910-1911 

5,000 

103 

Nov.  1,  1902 

2,000 

102-5 

1894-1903 

148,219 

100 

1898-1903 

160,000 

lQl-07 

1898-1903 

10,000 

101 

18911916 

11,500 

100 

July  1, 1913 

80,000 

103-212 

May  1, 1923 

500,000 

100 

1894-1908 

35,000 

103093 

1894-1911 

45,000 

100 

July  1,  1923 

621,000 

100 

April  1,  1903 

50,000 

103-27 

i'66',oo6 

109-28 

1894-1909 

101-4 

1913 

17,000 

1001 

1894-1903 

77,700 

102-227 

1894-1918 

250,000 

100-512 

July  1,  1918 

35,000 

100 

June  1,  1903 

15,000 

100-75 

1893-1897 

10,000 

101-51 

1905-1914 

40.000 

100 

40,000 

100 

1894-1898 

2,250 

103-170 

1894-1896 

900 

102-32 

1895-1917 

25,000 

101-027 

1894-1900 

24,000 

102-708 

1894-1903 

10,000 

102-5 

Anstin,  Tex. — The  Common  Council  and  the  Boar^  of  Pub- 
lic Works  of  Austin  have  adopted  resolutions  declaring  false 
the  published  statement  that  Austin  dam  bonds  now  in  the 
National  City  Bank  of  New  York  are  hypothecated. 

Tacoma,  Wash.— (State  and  City  Supplement,  page  149.) 
— It  is  announced  that  the  enlire  issue  of  $3,150,000  of  5  per 
cent  twenty-year  gold  bonds  for  water  and  light  purposes, 
bids  for  which  were  opened  June  1  [see  Chronicle  of  May  13], 
was  awarded  at  par  and  interest  to  Mr.  Charles  B.  Wright  of 
Philadelphia,  from  whom  the  water  works  and  electric-light 
plant  were  recently  purchased. 

An  issue  of  §506,000  sewer  bonds  was  authorized,  as  previ- 
ously stated  in  this  Department,  at  an  election  held  May  9th, 
the  proposition  being  carried  by  a  majority  of  three-fifths  of  the 
votes  cast.  These  bonds  will  be  dated  July  1,  1893,  payable 
in  twenty  years,  will  be  for  $1,000  each  and  bear  5  per  cent 
interest,  payable  semi-annually.  No  bids  for  this  loan  had 
been  asked  for  as  late  as  May  29th. 

Mr.  Samuel  C.  Slaughter,  City  Controller,  who  has  fur- 
nished the  Chronicle  with  the  facts  cited  above  respecting 
the  sewer  bonds  sends  also  the  following  data  as  to  the  city's 
debt  :  "  The  estimated  population  of  Tacoma  for  1893  is 
55,000  ;  assessed  valuation  for  1893,  §43,074,147,  this  being  the 
last  assessment.  The  outstanding  bonded  indebtedness  is 
$550,000.  Under  our  city  charter  we  can  bond  to  5  per  cent  of 
the  assessed  valuation  for  the  sole  purpose  of  buying  or  build- 
ing water  works,  light  plants  and  sewers.  For  strictly  muni- 
cipal purposes  we  can  borrow  5  per  cent  of  the  assessed  valu- 
ation, but  only  with  the  assent  of  three-fifths  of  the  voters.  We 
can  borrow  \%  per  cent  of  the  assessed  valuation  without 


the  assent  of  the  voters, 
limitation." 


This  we  have  not  done  yet  to  its 


Bond  froposaU  and  IWe8;oUatlon§.— We  have  re- 
oeived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds,  offered  and  to  be  offered  for 
sale. 

Adrian,  Minn. — City  Recorder  C.  A.  Sands  writes  the 
Chronicle  that  it  is  proposed  to  issue  water  works  and  elec- 
tric-light bonds  to  the  amount  of  $13,000,  but  that  the  date  of 
sale  has  not  as  yet  been  set  The  city's  total  debt  on  June  1, 
1S93,  was  $7,000  ;  its  assessed  valuation  in  1893,  $135,000,  and 
its  total  tax  rate  (per  $1,000)  $33. 

Allegheny,  Pa.— (State  and  City  Supplement,  page  65.)— 
It  is  reported  that  street  improvement  bonds  of  this  city  to 
the  amount  of  $600,000  have   been  authorized,  and  also  that 

.  the  proposition  of  issuing  $300,000  of  sewer  bonds  is  being 

I  considered. 

i  Areata,  Cal.-— There  is  a  current  report  to  the  effect  that 
bonds  of  this  town  have  been  voted  for  the  purpose  of  furnish- 
ing a  high  school.  Town  Clerk  W.  A.  Simmons  writes  us  that 
the  town  did  not  vote  on  bonds,  but  on  a  direct  ta-^c. 

Attleboroagh,  Mass. — (State  and  City  Supplement,  page 
20.)— John  T.  Bates,  Town  Treasurer,  notifies  tbe  ChhONICLE 
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that  bids  will  be  received  until  June  24  for  the  purchase  of 
$35,000  of  water  supply  bonds  of  this  town,  recently  voted, 
and  that  same  will  be  sold  on  July  1,  1893.  The  loan  will 
bear  interfst  at  the  rate  of  4  per  cent  per  annum,  payable 
semi-annually,  and  will  mature  July  1,  1928. 

Anbnrn,  N.  Y.— (State  and  City  Supplement,  pane  44.)— 
We  noted  in  the  Chronicle  of  lait  week  that  the  Common 
Council  of  this  city  would  sell  at  public  auction  on  June  27 
water  bonds  to  the  amount  of  $313,000.  This  loan  will  bear 
B}4  per  cent  interest  instead  of  3  per  cent  and  will  mature  at 
tne  rate  of  $2.'5,000  yearly,  commencing  thirty  years  from  the 
date  of  issue,  instead  of  $2,000  yearly  as  heretofore  stated.  Inter- 
est on  the  bonds  will  be  payable  semi-annually  on  June  27  and 
December  27  of  each  year.  The  city  will  buy  the  plant  of  the 
Auburn  Waterworks  Company  for  $425,000,  paying  $813,000 
on  July  15,  1893,  and  agreeing  to  assume  $112,000  of  5  per 
cent  bonds  against  the  Waterworks  Company,  which  are  pay- 
able July  15,  1895,  at  which  time  $112,000  more  water  bonds 
of  the  city  of  Auburn  will  be  issued  to  take  them  up.  The 
present  bonded  debt  of  the  city  is  $446,000,  which,  with  the 
water  bonds  to  be  issued,  will  make  a  total  of  $871,00). 

Azasa,  Calif.— The  people  of  this  place  have  voted  in  favor 
of  issum^  bonds  to  the  amount  of  $80,000  for  the  purpose  of 
improving  the  irrigation  system. 

Buffalo,  Wy. — The  citizens  of  Biiflfalo  have  voted  in  favor 
of  issuing  $40,000  of  bonds  for  water  works  purposes. 

Charleroi,  Pa. — The  citizens  of  this  place  will  vote  shortly 
on  issuing  paving  bonds  to  the  amount  of  $25,000,  sewer 
bonds  to  the  amount  of  $10,000,  water  bonds  to  the  amount 
of  $5,000  and  electric-light  bonds  to  the  amount  of  $2,500. 

Chicago,  111.— (State  and  City  Supplement,  page  92.)— 
City  Comptroller  O.  D.  Wetherell  reports  that  no  bids  were 
received  for  the  $500,000  of  city  of  Chicago  refunding  river 
improvement  bonds  offered  for  sale  on  June  1.  The  bonds 
are  dated  July  1,  1893,  will  bear  interest  at  the  rate  of  4  per 
cent  per  annum,  payable  semi-annually  in  January  and  July 
of  each  year,  and   will  mature  July   1,   1918.     Interest  and 

grincipal  will  be  payable  at  the  American  Exchange  National 
lank,  New  York  City. 


Clereland,  Ohio.— (State  and  City  Supplement,  page  79.) 
— It  is  reported  that  the  Are  department  of  Cleveland  has 
been  authorized  to  issne  $247,000  of  bonds. 

Colorado  8pria;:8,  Col.— (State  and  City  Supplement, 
page  186.)— City  Clerk  diaries  E.  Smitb  writes  the  CanONICLB 
that  only  two  bids  were  received  for  the  $83,000  of  refundiag 
water  bonds  and  $35,000  of  water-works  bonds  offered  for  sale 
on  May  29,  and  neither  of  these  being  sitisfactory  the  Council 
took  no  action  in  regard  to  the  same  other  than  to  defer 
the  matter  until  May  31.  The  refunding  bonds  bear  interest 
at  the  rate  of  4  per  cent  and  mature  in  50  years,  with  an  op- 
tion of  call  after  40  years,  and  the  water-worksbmds  bear 
interest  at  the  rate  of  5  per  cent  and  mature  in  15  years,  with 
an  option  of  call  after  10  years. 

Detroit,  MIch.^STATE  and  City  Supplement,  page  98.)— 
Bids  will  be  received  until  June  13  by  Patrick  Barry,  Deputy 
and  Acting  Comptroller,  for  tne  purchase  of  $600,000  of 
public  lighting  bonds.  The  loan  will  be  duted  August  15, 
1893,  will  bear  interest  at  the  rate  of  4  per  cent  per  annum, 
payable  semi-annually  in  February  and  August  of  each  year, 
and  will  mature  August  15,  1928.  Interest  and  principal  will 
be  payable  in  New  York  City. 

Dnluth,  Minn.— (State  and  City  Supplement,  page  105.)— 
Bonds  to  the  amount  of  $800,000  for  city  water  works  have 
been  favorably  reported  upon  by  the  committee. 

Eastehcster  Union  Free  School  District  No.  2,  N.  T.— 

R.  G.  Bennett,  Secretary  of  the  B  )ard  of  E  lucation  of  this 
district,  writes  the  Chronicle  that  the  $5,000  of  5  per  cent 
coupon  bonds  offered  for  sale  on  June  7  were  awarded  to  the 
People's  Savings  Bank  of  Yonk^^rs,  N.  Y.,  at  104 '41.  Fol- 
lowing is  a  list  of  the  bids  received: 

Sid. 

People's  Savinea  Bank  of  Yonkers 104*41 

D.inlel  Moran  &  Co 103-05 

Hord,  Street* Co 101-66 

Interest  on  the  loan  will  be  paid  semi-annually  on  January 
1  and  July  1  of  each  year,  and  the  bonds  will  mature  at  the 
rate  of  $500  yearly  from  July  1,  1895,  to  July  1,  1904. 

East  Dubuqne  School  District  No.  1.,  III.— H.  P.  Caverly, 
Secretary  of  ttie  Board  of  Education  of  this  district,  writes  us 


NEW  LOANS. 


8380,000 
City  of  San  Diego,  Cal., 

FUNDING   BONDS. 


Opfice  of  the  City  TREAaimER       > 
OF  THE  City  of  San  Diego.  Cai*,  j 

I,  T.  J.  Dowell,  City  Treasurer  of  the  City  of  San 
Dlefio.  hereby  jiiTC  notice  that  I  will  receive  sealed 
proposals  at  the  office  of  the  City  Treasurer  of  the 
City  of  Hau  Diego,  California,  up  to  and  Including 
Wednesday,  the  6th  day  of  July.  1893.  at  4  o'clock 
P.  M.  of  said  day.  for  the  purchase  or  exchange  of 
1380.000  of  twenty-year  funding  bonds  of  said  city, 
beiuK  bonds  Nos.  1  to  760,  both  Inclusive,  and  each 
for  tne  sum  of  1500,  dated  January  1, 1893.  and  bear- 
ing Interest  at  the  rate  of  four  and  one-half  per  cent 
per  annum,  payable  annually  at  the  office  of  the  City 
Treasurer. 

All  proposals  for  the  purchase  or  exchange  of  said 
bonds  will  bo  opened  at  the  office  of  said  City  Treas- 
urer on  the  6th  day  of  July,  I»)3.  at  4:30  o'clock  P.  M. 
of  said  day.  and  n(»  ^iroposal  will  be  accepted,  either 
for  the  purchase  or  exchange  of  saia  bonds,  for  a 
less  sum  than  The  face  value  of  said  bonds  and  the 
accrued  interest  thereon.  Bids  can  be  submitted  for 
any  amount  of  said  bonds  to  suit  purchaser.  Any 
proposal  and  bid  for  the  purchase  or  exchange  of 
Batd  bonds  accepted  by  me  as  such  Treasurer  shall 
be  subject  to  the  approval  of  the  ('ommon  i  ounctl  t»f 
the  City  of  San  Diego,  who  reserve  the  right  to  reject 
any  and  all  proposals  and  bids  for  the  purchase  or 
exchange  of  said  bonds. 

T.  J.  DOWELL, 
City  Treasurer  of  the  City  of  San  Diego,  Cal. 

Mat  5, 1803. 


SIOO.OOO 
City  of  Waco,  Texas, 

GOLD   5s. 

INTSBBST  AND  PRINCIPAL  PATABLB  IN 

GOLD  COIN, 

Price  and  Partlcalars  on  Application; 

WRITE  FOR  MARCH  LIST  OF  INVBSTMBNTS. 

FARSON,  LEACH  &  CO. 

CHICAGO,  NEW  YOaK, 

lis  Dearborn  St.  'i  Wall  St. 


W.   J.   Hayes    &    Sons, 

HANKKRS, 

Dealers  in  MUNICIPAL  BONDS. 

Street  Railway  Bonds  aud  uther  high  grade  lu- 
TestmentB. 

311-313  S-'ertor  »t.^^      10  Wall  St«et, 

7  Exchange  i'>«c'j„„„„        New  York. 

ooBi  on* 

Cable  Address.  -  KBNNBTH," 


NEW  LOANS. 


$75,000 

City  of  Fall  Eiver,  Mass. 
Water  Loan. 

Proposals  will  be  received  antU  Thursday,  June  15, 
1893,  at  noon,  for  the  whole  or  part  of  a  Water  Loan 
of  S75,000  authorized  by  Chapter  220,  Acts  of  the 
Legislature  for  1803. 

The  loan  will  be  Issued  In  the  form  of  registered 
bonds  of  the  denomination  of  $1,C00  each  or  any 
multiple  thereof,  bearing  Interest  at  the  rate  of  4 
per  cent  per  annum.  Will  be  dated  June  1. 1803.  and 
payable  In  THIRTY  YEARa 

Secured  by  sinking  funds. 

Interest  will  be  payable  semi-annually.  June  1st 
and  December  1st.  Checks  for  interest  when  due 
will  be  forwarded  to  parties  holding  the  bonds.  The 
loan  will  be  sold  subject  to  accraed  Interest  from 
Juno  1st,  and  the  right  Is  reserved  to  reject  any  or 
all  bids. 

Proposals    should    be    endorsed  "  Proposals  for 
Water  Loan,"  and  addressed  to  the  City  Treasurer. 
CHAS,  P.  BUIGHTMAN. 
Treas.  City  of  Fall  River,  Mass. 


$621,000 

CITY  OP  INDIANAPOLIS,  INDIANA, 

4V2  per  cent 

30YEAR  REFUNDING  BONDS. 

Price  and  particulars  on 
application. 

Coffin   &   Stanton, 


NEW    LOANS. 


T2  Broadway, 


IVcw  York, 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Specialties  : 

nUNICIPAI., 

STRBET  RAIt,1¥AY  BONDS 

and 
BAMK  STOCKS. 


AUGUSTUS     FLOYD, 

INYESTMENT  SECURITIES, 

32  PINE  STREET,  NEUT  VORK. 


NT.   W.    Harris   &    Co., 

BANKERS, 

15    WALL    STREET,    NEW    YORK 

Own  and  oOer  tor  aale  In  amoonta  to  (Bit. 
Bond*  of  Cities  ot 

Bostoa, 

Chicago, 

Omaha, 

Minneapolis, 

Dalnth, 

Newport,  Kf., 

Harerhill,  Hass., 

St.  Lonis, 

Milwankee, 

Lincoln, 

Kansas  Citj, 

Los  Angeles, 

Lawrence,  Mass., 

Ogden,  Utah, 

New  Whatcom,  Wash. 


SBNB  FOR  NKW  INVESTMENT  LIST  GIVINO 
DETAILED  STATEMENTS  OP  THESE  AND 
OTHER  HIOH-ORADE  SECURITIES. 


GOLD    BONDS. 

Providence,  R.  I.,       .       •       .  4s 

St.  liOnls,  no.,  .....    4s 

Dulutb,  ininn.,     .....    4^ 
Great  Falls,  mon.,  .       .       .       .    6s  ^ 

Santa  Barbara,  Cat.,  ....  6s 
Clallam  Co.,  Wash.,  ....  6s 
Salt  L,ake  City  Street  Ry..  .  .  6a 
Metropolitan  Street  ttj.,  DsnTer,  6s 
The  above  are  parable  prtnctpal  and  Interest  In 
GOLD. 
Write  for  full  description  and  prloe  to 

E.   H.    Rollins  &  Sons, 

New  York  CIC7>  Boston.  Rlaas., 

33  Wall  Street.       !tl6  Bzchance  Balldlnc. 
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that  $10,000  of  bonds  were  sold  on  May  37  to  N.  W.  Harris  & 
Co.  of  Chicago,  at  $101  and  accrued  interest.  The  bonds 
bear  interert  at  the  rate  of  6  per  cent  per  annum,  payable  an- 
nually, and  mature  $5,000  on  June  1, 1898,  and  $5,000  on  June 
1  I6O3'.  Principal  and  interest  are  payable  at  the  office  of 
the  Township  Treasurer,  East  Dubuque.  The  district  has  no 
other  indebtedness,  and  its  assessed  Taluation  in  1892  was 
$800,000. 

Fall  KlTcr,  Mass.— (State  ahd  City  Supplement,  page 
24.)_Cha8.  P.  Brightman,  City  Treasurer,  will  receive  bids 
until  June  15  for  the  purchase  of  water  bonds  to  the  amount 
of  $75,000.  The  loan  will  bear  interest  at  the  rate  of  4  per 
cent  per  annum,  payable  semi-annually  on  June  1  and  Decem- 
ber 1  cf  each  year,  and  will  mature  June  1, 1923.  For  further 
particulars  see  advertisement  elsewhere  in  this  Department. 

Farmington,  Conn.— Mr.  Thcs.  L.  Porter,  Town  Clerk,  noti- 
fies the  Chronicle  that  bonds  to  the  amount  of  $10,000  will 
be  issued  tor  the  purpose  of  building  a  new  sewer,  but  that 
all  of  same  will  be  taken  by  a  private  citizen  of  the  town. 
He  also  states  that  all  bonds  heretofore  issued  were  taken  by 
the  Savings  Bank. 

Far  Rockaway,  N.  T.— An  election  which  took  place  in 
Far  Rockaway  on  May  31  to  vote  on  issuing  bonds  for  school 
and  fire  engine  purposes  resulted  in  favor  of  the  proposition. 
It  is  reported  that  the  bonds  will  be  issued  immediately. 

Fort  Plain,  N.  T. — Bids  will  be  received  until  June  15  by 
the  sewer  commissioner*  of  Fort  Plain  for  the  purchase  of 
$20,000  of  4  per  cent  sewer  bonds. 

Garfield,  Wash.— An  election  held  in  Garfield  recently 
resulted  in  favor  of  issuing  electric-light  bonds  to  the  amount 
of  $8,000. 

Great  Harrington,  Mass.— Bonds  of  this  place  to  the 
amount  of  $20,000  have  been  authorized  for  the  purpose  of 
extending  the  water  works. 


HastiDgs),  Neb.— (State  and  City  Supplement,  page  122.) 
— It  has  been  reported  that  bonds  of  this  city  to  the  amount  of 
$60,000  were  voted  to  aid  in  building  a  power  canal.  Upon 
inquiry  concerning  pame,  Mr.  G.  J.  Evaus,  City  Treasunr, 
writes  the  Chronicle  that  no  tuch  bonds  have  been  voted. 
It  the  building  of  tne  canal  is  undertaken  it  will  probably  bo 
done  entirely  by  a  stock  company. 

HigginsTllle,  Mo. — The  people  of  HigginsviUe  have  voted 
bonds  to  the  amount  of  $17,000  for  electric-light  and  water 
works  purposes. 

Houston,  Tex.— (State  and  City  Supplement,  page  178.) — 
Bonds  of  this  city  have  been  proposed  for  the  purpose  of 
building  water  works. 

Logran  Connty,  Ohio.— (State  and  City  Supplement,  page 
82.)— Christie  Williams,  County  Auditor,  will  receive  propos- 
als until  June  30  for  the  purchase  of  $45,000  of  county  ditch 
bonds.  The  bonds  will  be  dated  June  3,  1893,  and  will  bear 
interest  at  the  rate  of  6  per  cent  per  annum,  payable  semi- 
annually from  July  1,  1893.  Principal  and  interest  will  be 
payable  at  the  County  Treasurer's  office,  and  the  loan  will 
mature  at  the  rate  of  $4,500  semi-annually  from  January  1, 
1894,  to  July  1,  1898. 

Lone  Island  City,  N.  Y.— (State  and  City  Supplement, 
page  49.)— Bonds  of  this  city  to  the  amount  of  $1,000,000  for 
street  improvements  have  been  authorized. 

Madison,  Wis.— (State  and  City  Supplement,  page  103.)  — 
Bids  were  to  be  received  by  O.  S.  Norsman,  Citv  Clerk,  until 
June  9  for  the  purchase  of  $15,000  of  street  improvement  and 
$10,000  of  water-worka  extension  bonds.  Botli  issues  bear 
interest  at  the  rate  of  4J^  per  cent,  payable  annually  oq  Jan- 
uary 1,  and  mature  July  1,  1913,  with  an  option  of  call  after 
July  1,  1903.  Principal  and  interest  will  be  payable  at  the 
First  National  Bank  of  Madison. 

Manchester,  N.  H.— (State  and  City  Supplement,  page 
14.)— Bids  will  be  received  by  Mayor  E.  J.  Knowlton  until 


NEW    LOANS. 


INVESTMENT  BONDS 

FOR   SALE. 

1.I8TS  ON  APPLICATION. 

Hemben    »t  the  New   York   and    Beaton 
Stock  ExohancM. 


DEALERS  IN 


COMMERCIAL  PAPER. 


Blake  Brothers   &    Co., 

38  STATB  STREET,  BOSTON. 
C  NASSAU  STREET,  NEIT  ITORK. 


FISHER   A:   SHAW, 

BANKERS, 

nieinbere  Baltimore  Stock  Exchange. 
BAIiTmORE,  niD. 


Hackett  &  HofF, 

BEAL  ESTATE  AND  INYESTMENTS, 

86  nicta^an  St.,  mUwankee,  TTU. 

tSlSi  ^f^^"**,  •*"  taproTea  Milwaukee  Real 
■nate,  bearfna  aiz  and  seTen  per  cent  Intrn*.  r 
uJT?!?,?.''"?-    Noel"""  tothSlnyMtorforS?! 


NEW   LOANS. 


CHOICE   INVESTMENTS 

IN 

Street    Railroad     and 
Municipal  Bonds. 

PRICES  TO  SUIT  THE  TIMES. 
Conrespondence  invited. 

Lamprecht  Bros.  &  Co., 

45  TFAI.I4  ST.,  NEW^TORK. 
CLEVELAND.  BOSTON. 

$200,000 

7  Per  Cent  10-Year  Gold  Bonds 

OF  THE 

Orange  Belt  Land  & 
Canal  Co., 

PHOENIX,  ARIZONA. 

These  bonds  are  a  first  mortgage  ou  over  fomr 
million  dollars  worth  of  property. 
Earning  oavacltr  oi  Company  9330,000  per 


MAP,  PROSPECTUS   AND   PRICB   FURNISHED 
UPON  APPLICATION  TO 

Le  Roy  Davidson, 

(MILLS  BUILDING), 
35  fVALL  STREET,  NEW  YORK. 

8500,000 

Staten    Island    Railway   Co.   1st 
Nlort.  4  1-2  per  cent  Gold 

BONDS. 

DUB  JUNE  1ST,  1943. 

Principal  and  interest  guaranteed  by  the  Staten 
Island  Rapid  Transit  Co. 

Dividends  of  s«  ;;  3  per  cent  per  annum  have  been 
paid  on  the  capital  stock  o(  the  ^taten  Island  Ky.  Co. 
since  18M. 

Price  and  special  circular  mailed  npon  application. 

C.  H.  WHITE  &  CO., 

BANKERS, 
72  BROADWAY,  NEW  YORK. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

DES  MOINES,  IOWA. 

CAPnAL  PAID  Up,       •  tiSO.ooo. 

Choice  InTOotments  In  the  moat  Conaorr** 

tlve  Field  In  the  Weat* 

OlA    rCn     UEn  I    «&««  on  improved  Und* 
la  Iowa  and  Eastern  Nebraaka.    Safe  and  DeMrabl* 


Fifteen  Years'  Sucoeaafal  Experience. 
Send  for  Pamphlet. 

UEO.  H.  LEWI8, 

Praaldont. 


W.  A.  H0TCHKIS8, 

Aot'v  SeoretarT. 


FAIRHAVEN, 

BELLINGHAM  BAY, 

FUTURE  MBTROPOIiia  OF  PUOBT  BOUND 
deatlned  to  be  the  great  Manufacturing  and  Com. 

merolal  Center  because  it  has 
The  Largest  and  Safest  Harbor  on  the  Padffc  Coait. 
The  Greatest  Area  of  adjacent  Agrloultoral  Land. 
The  most  Magnificent  Forests  of  Timber  In  the  world 
The  finest  Natural  Town  Site  and  Water   Front 
Immense  Veins  of  the  Best  Coal  in  the  West  which 
produces  a  coke  equal  to  Pennsylvania.  Iron.  Silver- 
lead,  Gold  and  other  ores.    Extensive  Quarries  of 
Free  Sandstone  for  building  purposes.    Valuable  in- 
formation can  be  had  of 
THE  FAIKHAVEN  LAND  OOMFANY. 
FAIRHAVEN. 

WASHINGTON. 


MUNICIPAL   SECURITIES 

OF 

PITTSBITRO    AND    TICEWITY 

Dealt  In  bT 

Jas.    Carothers, 

90  FOURTH  AVE.,  PITTSBURG,  PA. 

A.   Strassburger, 

STOCKS   &,   BONDS  BROKER. 

SOUTHERN  INVESTMENT  SECURITUB. 

Montgomery,  Ala. 
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July  13  for  the  purchase  of  $100,000  of  water  loan  bonds.  The 
bonds  will  be  dated  August  1,  1893,  will  bear  interest  at  the 
rate  of  4  per  cent  per  annum,  payable  semi-annually  In  Feb- 
ruary ana  August  of  each  year,  and  will  mature  August  1, 
1913.  Interest  will  be  payable  at  the  Suffolk  Natioual  Bank, 
Boston,  Mass. 

Marquette,  .Hlcb.— (State  and  City  Supplement,  page  99.) 
—The  L  ity  Council  of  Marquette  will  borrow  |30,000  for  sewer 
purposes. 

Milwanhee,  Wis.— (State  and  City  Supplement,  page 
102.)— Bonds  to  the  amount  of  |125,000  for  extensions  and  new 
water  works  have  been  authorized. 

Hitchell,  S.  D  —(State  and  City  Supplement,  page  119.)— 
City  Treasurer  R.  H.  Kibbee  writes  the  Chronicle  that  the 
$30,000  of  school  bonds  recently  voted  and  to  be  issued  by  the 
Board  of  Education  of  this  city  will  probably  be  offered  for 
Bale  about  July  1.  The  loan  will  be  dated  July  1,  1893,  will 
bear  interest  at  the  rate  of  6  per  cent  per  annum,  payable 
semi-annually,  and  will  mature  July  1,  1908, 

Mnlvane,  Kan.— William  H.  Egin,  President  of  the  Mul- 
vane  State  Bank,  notifies  the  Chronicle  that  the  election 
which  took  place  in  that  city  on  June  5,  to  vote  on  issuing 
$3,5(10  of  water  works  bonds,  resulted  in  the  defeat  of  the 
proposition. 

'  Nogales,  Ariz.— Bonds  of  this  place  to  the  amount  of 
$10,000  have  been  voted  for  school  purposes.  The  loan  will 
bear  interest  at  the  rate  of  7  per  cent  per  annum,  payable  in 
January  and  July  of  each  year  at  Tucson,  Ariz.,  and  will  be- 
come due  part  yearly  from  1903  to  1913.  The  place  has  at 
present  no  debt  of  any  kind.  The  assested  valuation  m  1893 
was  $279,000,  and  the  total  tax  rate  (per  $1,000)  $29. 

North  Dakota.— (State  and  City  Supplement,  page  116.) 
Hon.  K.  J.  Nomland,  State  Treasurer,  writes  the  Chronicle 
that  the  $30,000  of  refunding  bonds  offered  for  sale  on 
June  1  were  awarded  to  C.  H.  White  &  Co.,  of  New  York,  for 
$31,500  and  accrued  interest.  The  ifollowing  is  a  list  of  ttie 
bids  received: 


Bid. 

O.  H.  White*  Co..  of  New  York •Sl.AOOOO 

W.  I.  Quiiitiird.of  New  York 30,600  00 

Cortlttiiil  HiivliiKs  niiiik,  of  New  York 30.375  00 

Tbel88  i  Baniell.  of  Spokane,  Waahlngton 80,302  80 

FargoD,  Leach  Jt  Co.,  of  Chlcaco SO.iOOOO 

The  loan  will  bear  interest  at  the  rate  of  4  per  cent  per  an- 
num, payable  fcmi-annually  on  January  1  ana  July  1,  of  each 
year,  at  the  Chemical  National  Bank,  New  York,  and  ^ill  ma- 
ture 30  years  from  date  of  issue  without  option. 

Oakley  Special  School   District  No.  11,  Hamilton  Co., 

Ohio.— Proposals  will  be  received  until  June  12  by  the  Clerk 
of  the  Board  of  Education  of  thin  district  for  the  purchase  of 
bonds  to  the  amount  of  $9,000.  The  bonds  will  bear  interest 
at  the  rate  of  5  percent  per  annum,  payable  semi-annually, 
and  will  mature  part  yearly  from  July  1,1894,  to  .Inly  1, 
1903.  They  will  be  sold  to  the  highest  bidder  and  for  not  less 
than  their  par  value. 

Pittsbuiv,  Pn.— (State  and  City  Supplekknt,  pajje  69.)— 
Bonds  of  this  city  to  the  amount  of  $100,000  have  been  voted 
for  the  purpr'se  of  exterding  the  electric-light  plant. 

Portland,  Oreg.— (State  and  City  Suppleme.vt,  page  147.) 
— It  is  reported  that  water  bonds  of  this  city  to  the  amount  of 
$300,000  will  he  sold  on  Julv  1,  1893,  and  to  the  amount  of 
$200,000  on  October  1,  1893. 

Qiilncy^  Fla. — This  place  has  been  authorized  by  the  Legis* 
lature  to  issue  bonds  for  water  works  purposes, 

Roch  Hill,  8.  C. — Bonds  of  this  city  to  the  amount  of 
$60,000  for  the  purpose  of  securing  the  location  in  this  place 
of  the  Winthrop  Normal  and  Industrial  College  for  girls, 
were  to  be  sold  on  May  31,  but  for  not  less  than  their  par 
value.  City  Treasurer  J.  H.  McFadden  writes  us  that  to  hia 
knowledge  92}4  was  the  highest  bid  made  on  tJiem.  Th« 
bonds  have  been  turned  over  to  the  trustees  of  said  college, 
and  are  row  deposited  in  the  first  National  Bank  of  Rock 
Hill.  The  loan  bears  interest  at  6  per  cent  and  matures  80 
years  from  date  of  issue. 

QP  Proposals  contlnned  on  next  page. 


FINANCIAL. 


Joshua  Wllboob, 


BiNjAuiN  a.  Jackson 


Wilbour,  Jackson  &Co., 

BANKERS    AND    BaOKBRS, 

NO.  52  W1BYBOSSET  STRBBT, 

PROVIDENCE,  R.  I. 

Dealers  In  Commercial  Paper.  Qovernments  and 
other  flrst-cla«8  Bonds  and  Securities  and  Forelvn 
BzchanKe. 

Private  telegraph  wire  to  New  York  and  Boston. 
Members  of  New  York  and  Providence  Stock  hjian 


PEMMSYLVANIA. 


Henry    Sproul    &     Co., 

T8     FOVRTH    AVBNVE, 

PITTSBURC,  PA. 

MMMBXaa  or  thi 

MEW  YORK  8TOOH.  EXCHANGE, 

PHILADELPHIA  STOCK  EXCHANGE, 

PITT8BURQ  KXCBANUE  (3  Members), 

CHICAGO  BOARD  OF  TRADE. 


\ 


N.    Holmes    &    Sons, 

BANKERS, 

PITTSBURG,    PEBm. 

CORKE8PONDHNTS 
Bank  of  New  York,  N.  B.  A. 
rirst  NaUonal  Bank  of  PhUadelptaia. 

PITTSBORe,    PA. 

■nABuaHao  iSTi, 

Whitney  &  Stephenson 

BANKERS  AND  BB0KBB8. 
No.    6T    FOVRTB    AVENCB. 

Oldest  Ptttaborii  members  N.  T.  Stock  Bzolianss. 

New  York  Produce  Exchange 
Safe  Deposit  &  Storage  Co. 

Safes  (5  to  $500  per  Tear. 

BTORAOB  FOB  VAI.UABLB8  OF  ALL  KINDa 
HTORAGE  Rooms  FOR  OLD  BOOKS 
ACCOUNTS,  dec. 
IM  to  IZ60  PKB  TKAB. 


FINANCIAL. 


E.  W.  Clark  &  Co., 

BANKBB8  AND  BBOKBRS 

No.  139  South  Fourth  SU, 

PHILADELPHIA. 

Transact  a  Reneral  banking  business.  AUow 
Interest  on  deposits. 

Members  of  tbe  PhUadelphta  and  New  Tork  Stock 
Exchanges,  and  connectes  br  private  wire  with 
New  York. 

Wm.  G.  Hopper  &  Co., 

28  SOI7TH  1HIRD  ST.,  PHILA. 

8locks  and  Bonds  bought  and  sold  ob  Com. 
mission  for  Cash,  or  carried  on  favorable  tarma 

Interest  allowed  on  balances.  Correspondsno* 
soUdted. 


Davenport  &  Co., 

BANKERS     ANB     BROKER*. 

RICHMOND,  VIRGINIA. 

■8TABI.I8HBD.J8(I0. 

Correspondence  solicited  and  Information  fur- 
nished about  SoDtbem  State.  Monlolpial  and  Ball- 
road  Investment  Securities. 

New  Tork  Kefereuce-CUAS.  ti.  FRY,  Esq.  Presi- 
dent Bank  of  Now  York.  N.  B.  A. 


THOnAS  BRANCH  &  CO., 

BANKBHS  AND  B1IOKBK8. 
RlCUmOND,    VIRGINIA. 

Investment  Securities  a  BpedaltT.    Private  WIri 
to  New  Toik. 


t.  T.  IBWIM.        FRANK  ILUA        ».  H.  BAUJSAJIS 

Irwin,  Ellis  &  Ballmann, 

stock,  Bond  and  Not*  Brokers 

SI       WEST       THIRD       STREET 
CINCINNATI,  OHIO. 


W.  H.  Howcott, 

INVESTIHENT    B%>KER. 

BIGH-OBADB  LOANH  ilttBCTBO. 
Dealer  in 

Southern    Timber    Lands. 

Apvrmlser  •!  Soatkem  Land  Talaea. 

MO.   19'J  COnHON   STREET, 

MEW  ORLEAMB.  I4A. 


FINANCIAL. 


North    British 

&  Mercantile    Ins     Co, 

or 
LONDON  AND  EDINBUROH. 

SAM.  P.  BLAODEN,  Manager. 
WM.  A.  FRANCIS,  Ajasistant  Manager 
W.  R.  ECKER,  Assistant  Gen.  Agent 
H.  M.  JACKSON,  Eecretar 

U.S.  BRANCH  OF    CE, 

No.  54  WILLIAM  ST..  N.  Y 


Robert   Koons    &   Co., 

STOCK    BROKERS. 
482  Library  Street,  Phlladelpbla. 

Issue  and  mall  upon  application  bl-monthl7  qno* 
tatlons  of  Inactive  itocks  and  bonds,  and  weeklv 
quotation,  of  all  Huaucial  companies  of  Phlla. 

Corr*s««ndenoe  solicited 


Kdwakdi  Wbitakkb. 


CHAKLSa  HODSKAa 


Whitaker  &  Hodgman, 

BONB  AMD  STOCK   BROKERS. 

800  Nortb  Fonrib  Street, 

ST.    LOUIS. 

MERCHANIS'  NATIONAL  BANK, 

BICHnOND,  VIRGINIA. 

CoUeetlons  mads  on  all  8ontherB  points  on  best 
terms;  prompt retnma 

JOHN  P.  BRANCH.  Prssldeat. 
JOBS  r.  QiMsv,  Oash'r.  Wumd.  R.  Boon.  ▼is».Pr 


The  Caligraph  Typewriter 

STANDS  AT  THE  HEAD.  * 

ThE 
A.SERICAN  WRITING  MACHINE  COi   -r 
S8T  Broadwar>  New  ¥orl»' 
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Salem,  Mass.— (State  and  City  Supplement,  page  30.)— 
City  Treasurer  F.  A.  Newell  writes  the  Chronicle  that  the 
$60",000  of  bonds  which  were  offered  on  June  5  have  been 
awarded  to  the  Salem  Five  Cent  Savings  Bank  at  lOO'l.  The 
following  were  the  only  bids  received  : 

Bids. 

Salem  Five  Cent  Savings  Bank JSI?  L 

Salem  Savings  Bank 100-09 

The  bonds  bear  date  of  June  1,  1893,  and  draw  4  per  cent 
interest,  payable  semi-annually  on  June  1  and  December  1  of 
each  year,  and  will  mature  at  the  rate  of  $6,000  yearly  from 
June  1,  1894,  to  June  1,  1903.  Principal  and  interest  of  the 
bonds  will  be  payable  at  the  Merchants'  National  Bank, 
Boston. 

SIstersTille,  W.  Va.— We  noted  in  the  Chronicle  of  last 
week  that  bonds  of  this  city  to  the  amount  of  $10,000  had  been 
voted  for  water- works  purposes,  The  sale  of  same  will  take 
place  about  July  3.  The  loan  will  bear  6  per  cent  interest, 
payable  annually  in  June  at  Sistersville,  and  will  mature 
about  June  1,  1937,  with  an  option  of  call.  The  bonds  will  be 
exempt  from  taxation.  The  city  has  at  present  no  debt  of 
any  kind.  Assessed  valuation  in  1893  was  $300,000;  State  tax 
(per  $1,000),  $3;  county  tax  (per  $1,000),  $7;  city  tax  (per 
$1,000),  $7  50. 

Tracy  Independent  Sehool  District  No.  30,  Lyon  County, 
Minn. — W.  R.  Edwards,  Clerk  of  the  Board  of  Education  of 
this  district,  will  receive  proposals  until  July  1  for  the  pur- 
chase of  bonds  to  the  amount  of  $35,000.  The  bonds  will  run 
15  years,  with  interest  payable  semi-annually  on  January  1 
and  July  1  of  each  year,  and  both  principal  and  interest  will 
be  payable  at  the  Ninth  National  Bank  of  New  York  City. 
Bidders  will  state  denomination  of  bonds  wanted  and  the 
premium  to  be  paid  on  5,  5i^  or  6  per  cent  interest  bonds. 

Warren,  Oliic— Albert  E.  Andrews,  City  Clerk,  will  re- 
ceive bids  until  June  38  for  the  purchase  of  avenue  and  street 
improvement  bonds  to  the  amoimt  of  $36,500.  The  bonds 
will  bear  interest  at  the  rate  of  5  per  cent  per  annum,  pay- 
able semi-annually  on  March  1  and  September  1  of  each  year, 


and  both  principal  and  interest  will  be  payable  at  the  City 
Treasurer  s  office.  Six  thousand  five  hundred  dollars  of 
the  amount  will  become  due  on  September  1,  1894;  $7,000 
each  year  on  September  1,  1895,  1896  and  1897,  and  $9,000 
on  September  1,  1898.  They  will  be  sold  to  the  highest 
bidder  and  for  not  less  than  their  par  value. 

The  City  Clerk  also  writes  us  that  an  election  held  in  War- 
ren on  May  22,  to  vote  on  the  question  of  issuina;  $20,000  of 
bonds  for  sewer  purposes,  resulted  in  favor  of  the  proposi- 
tion.    The  date  of  sale  of  this  loan  has  not  as  yet  been  fixed. 

Wellesley,  Mass.— Town  Clerk  F.  H.  Kingsley  writes  the 
Chronicle  that  at  a  town  meeting  held  in  Wellesley  on  May 
20  the  people  voted  that  the  sum  of  $40,000  for  purchasing 
lot  and  building  and  furnishing  a  high-school  building  be 
raised  by  the  issue  of  bonds  or  notes  of  the  town  for  the  ag- 
gregate sum  of  $40,000,  the  same  to  bear  date  of  Sept.  1,  1893, 
and  to  be  payable  at  the  rate  of  $4,000  yearly  from  Sept.  1, 1894, 
to  Sept.  1,  1903,  with  interest  at  4  per  cent  per  annu>u  pay- 
able semi-annually  on  March  1  and  Sept.  1  of  each  year  at  the 
office  of  the  Boston  Safe  Deposit  &  Trust  Company.  The 
Town  Treasurer  is  authorized  to  prepare  said  bonds  or  notes 
and  sell  them  from  time  to  time. 

Windom,  Minn. — An  election  which  recently  took  place  in 
Windom  to  vote  on  issuing  bonds  for  water  works  and  electric- 
light  purposes  resulted  in  the  defeat  of  the  proposition.  It  is 
now  reported  that  the  people  wUl  vote  again  on  the  issuance 
of  bonds  for  electric  lights  only. 

Winton  Place,  Ohio.— R.  B.  Poage,  Village  Clerk,  was  to 
receive  proposals  until  to-day  for  the  purchase  of  30  side- 
walk bonds,  10  for  $39  84  each  and  10  for  $78  79  each.  The 
bonds  will  bear  interest  at  the  rate  of  6  per  cent  per  annum, 
payable  annually,  and  one  bond  of  each  series  will  mature 
yearly.  Principal  and  interest  will  be  payable  at  the  First 
National  Bank  of  Cincinnati.  These  bonds  are  issued  in  an- 
ticipation of  the  collection  of  an  assessment,  and  it  was  said 
might  be  reduced  by  reason  of  some  of  the  assessments  be- 
ing paid  in  full  in  cash  before  the  sale  of  the  bonds.  They 
were  not  to  be  sold  for  less  than  their  par  value. 


CHICAGO. 


Jamieson  &  Co., 

STOCKS— BOIWDS, 

Memliera  New  York  Stock  Bxohanse, 
Chioago  Stock  Exdian^e. 

18T-189  DEARBORN  STREET, 

Chicago,  Ills 

PrlTBte  Wire  to 

LAB.  WORMBER,  new  YORK. 

FLOWER  &  CO.,  NEW  YORK. 

HDHN  A  OLBNDINNINO  PHILADELPHIA. 

Special  attention  slven  to  ont-of-town  bual- 

nen.    Correspondence  solicited. 


J.  B  Bansi,  Member  New  York  Stock  Hzchaiute 
D.  M.  CuiiHiNes,  Member  Chicago  Stock  Bxctaaoga 

Breese  &  Cummings, 

BAMKER8  AND   BKOKER8, 
111   AND  113   inONROE  STREET, 

CHICAGO 

Secarltlee  lilted  In  New  York,  Boston  or  Chicago 
carried  on  oonaerratlTe  margins. 

A.  O.  BLAnOHTER,  Member  N.  Y.  Stock  Exeliange 
WM.  T.  BAKER,  Member  Chicago  Stock  Exchange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  SALLE  STREBT, 
CHICAGO,  ILI^S. 

Okleaco  Seearltles  Baaght  and  Sold. 


Loeb  &  Gatzert, 

nORTGAOE  BANKERS 

116  LA  SALLE  STREET,  CHICAGO. 

SFlrit  Mortgagee  (or  ule  In  large  and  Bmall  amonnu. 
•tUng  InTestori  6, 6M  and  6  per  cent,  secured  bi 
aproved  and  Income-bearing  Chicago  city  property. 
Prinelpal  aad  Interest  payable  In  Uold. 
0ORBB8FONDBNCB  SOLICITED. 


Fred.*G.  Frank  &  Co., 

LOCAL  SBCUMTIKS  A  SPECIALTY. 
»9  WA6HI^-GTO^   »IITREET,  CHICAGO. 

Correspuitdonce  Invited. 


CHICAGO. 


Title  Guarantee  &  Trust 


Company 


OF    CHICAOO, 

Oil.  94  Oc  96  WASHINGTON  STREET. 


Capital,  pald>np SI, 600,000 

Undivided    earningB,    Including 

surplus 339,000 

Deposited  with  State  Andltor.  .       '400,000 

ODARANTEES  TITLES  TO  REAL  BSTATH. 

MAKES  ABSTRACTS  OF  TITLE. 
Offers  Investors  In  real  estate  securities 
protection  aOorded   br  no   other  sTstem  of 
doing  business. 

la  anthorlxed  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds.  ElxecQtor.  Receiver  and  Tmstee  for 
Bstates,  Syndicates,  IndlTldnala  and  Corporations. 

Trnst  moneys  and  trust  securities  kept  separate 
from  the  assets  of  the  Company. 

CORRESPONDENCE   SOLICITED. 


OFFICERS: 
GWYNN  QARNBTT,  President. 

A.  H.  SELLERS,  Tlce-Preildent. 
ARCHIBALD  A.  STEWART,  Secretary. 

CHA8.  R.  LARRABEE.  Treasurer. 
FRANK  H.  SELLERS.  Trust  Officer. 
DIRECTORS: 
Owynn  Oamett,  Chas.  W.  Drew, 

W.  D.  Kerf  oot,  John  P.  WUson. 

Horace  O.  Chase,  Edson  Keith, 

John  a.  Shortall,  Oeo.  M.  Bogna. 

John  DeKoren,  A.  H.  Sellers. 

Samuel  B.  Chase, 
COUNSEL: 
W.  C.  Qoudy,  John  P.  Wilson. 

A.  W.  areen,  A.  M.  Fence. 


MANAGER  WANTED. 


We  wish  to  contract  with  a  good,  live  man  to 
represent  us  in  each  large  town  and  city  In  the 
United  States.  To  such  we  can  offer  a  perm- 
anent, paying  and  legitimate  business. 

Our  Company  is  in  the  Une  of  Building  Loan 
Associations,  with  the  best  features  and  with- 
out the  risks  and  expenses  of  such.  We  feel 
oonfldent  that  we  can  afford  the  best  and  safest 
investments  in  this  line  ever  offered.  Write 
and  see. 

Chicago  Co-operative 
Construction  Co. 

Room*  616-618  Blalto  BnlldlnKi 
CBICAOO,  ILL. 


CHICAGO. 


The 
EquitableTrust  Company 

18S  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  PAID- UP, 
SURPLUS, 


$500,000 
50,000 


ADTHORIZBD  BY  LAW  TO  RECEIVE  and  ex- 
ecnte  trusts  of  every  character  from  courts,  corpora- 
tions and  Individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons,  interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  ON  DBPOSIl  Sof  money, 
which  may  be  made  at  any  time  and  with  jrawn  after 
five  days'  notice,  or  at  a  fixed  date. 

TRUST  FCND8  AND  TRUST  INVESTMENTS 
are  kept  .separate  and  apart  from  the  assets  of  the 
company. 


DIRECTORS : 
AZBL  F.  HATCH,  CHAS.  H.  HVLBURO, 

M.W.  KERWIN,  QBO.N.  CULVER, 

HARRY  RUBENS.  MAURICE  ROSBNFBLD, 

J.  R.  WALSH,  SAMUEL  D.WARD, 

OTTO  YOUNG. 


OFFICERS: 
J.  R.  WALSH  President. 

CHAS.  H.  HULBURD,  Vice-President. 
SAMUEL  D.  WARD,  Treasurer. 

LYMAN  A.  WALTON.  Becretary 

Illinois  Trust  &  Savings 
Bank. 

CHICAOO,    IL,L.. 

CAPITAL  AND  SURPLUS,  -  83,300,000 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  iurlsdlcUon  and 
tupervlslon  of  the  State  of  Illtnola,  Is  a  LBQAL 
DEPOSITORY  for  Court  Moneys,  and  Is  anthemed 
to  act  as  TRUSTEE,  EXECUTOR,  RBCBIVBR  and 
ASSIONEE  for  BSTATES.  INDIVIDUALS  and 
CORPORATIONS. 

OFFICERS; 
John  J.  Mitchell.  President. 

John  B.  Drake,  Vice-President. 

Wm.  H.  Mitchell.  Second  Vice-President,^ 

Wm.  H.  Keld,  Third  Vice-President 

James  8  Glbbs,  Cash>r.    B.  M.  ChaUell,  Ass't  Cash'r 

DIRECTORS 
John  McCaffary.  John  B.  Drake 

L.  Z.  Lelter,  Wm.  H.  Reld, 

Wm.  H.  Mitchell.  John  J.  MltoheU 

Wm.  O.  HIbbard.  J.  C.  McMullln. 

D,  B..8hlpman,  J.  Ogden  Armour* 

Troderlok  T.  Haskell. 


AND^ 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE, 

BBPRKSKNTINQ   THE   INDUSTRIAL  AND  COMMERCIAL  INTERESTS   OF   THE   UNITED  STATEB. 
■ntered  kooonung  to  Aot  ot  OonKreas,  In  tbe  rear  1893,  X>j  Wm.  B.  Dami.  A  Oo.,  In  the  offlo«  ot  the  Librarian  ot  Oongresx,  W  tahlnKton,  D.  O. 


VOL.  56. 


SATURDAY.  JUNE  17.  1893. 


NO.  1460 


Terms  of  Subscription— Pajable  in  Adrance: 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (IncludlnKpostatre) 12  00 

European  Subscription  Six  Months  (IncludlnK  postage).      7  00 

ilnuual  Subscription  iu  London  (iucludiug  postage). ...it2  10s. 

Six  Mob.  do.  do.  do.  ...*1108. 

The   Investors'  Supplement  of   160  pages  is  issned  every  other 

month,  on  the  last  Saturdays  ot  January,  March,  May,  July,  September 

and  November,  and  furnished  without  extra  charge  to  all  subscribers 

ot  the  Chronicle  for  six  months  or  longer. 

The  State  and  City  Supplement  of  184  pages  is  also  given  to  every 
y«ar(.i/ subscriber  of  the  Chronicle. 

Subscriptions  will  be  continued  until  definitely  ordered  stopped. 
The  publishers  cannot  be  responsible  for  remittances  unless  made  by 
drafts  or  by  Post  Otlice  or  Exi)ress  money  orders. 

File  covers  are  sold  at  50  cents  each,  and  to  new  subscribers  for  a 
rear  one  file  oovei  is  supplied  without  charge ;  postage  on  the  same  Is 
18  cents. 

Terms  of  AdTcrtislng— (Per  Incli  space). 

Onetime $3  50  I  Three  Months     (13  times).. $25  00 

One  Month  (4  times)..   1 1  00    Six  Months  (26     "     )..   43  00 

Two  Mouths  (8     "     )..    18  00  I  Twelve  Months  (52     "     )..   58  00 

(The  above  terms  tor  one  month  and  upward  are  for  standing  cards.) 

London  Agents: 

Messrs.  Edwards  &  SurrH,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
■orlptions  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

wniTAu  n   DANA  (WIIililAin   B.  DANA   &  Co.,  Piibllnherii, 
3.^^^?:.^^^  lOa  William  street,  NK^V  YOKM  . 

JOHN  Q.  FLOTD.        ^  p„ST  OFFICE  BOX  958. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  Indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  17,  have 
been  $1,053,444,173,  against  $1,065,230,379  last  week  and 
11,165,010,493  the  corresponding  week  of  last  year. 


I 


Olxabihss. 

Week  BTuJlno  June  17. 

Relvrm  hv  Teleflrapd. 

18S3. 

1892. 

Par  Cent. 

Hew  York..................... 

$60B,710,755 
58,760,000 
68,210,660 
11,849,889 
67,647,634 
18,861,170 
6,892,093 

$667,660,762 
64,163,099 
67,890,616 
l],43S,2t8 
97,254.000 
20,399,460 
7,088,119 

-91 

-8-4 

Philadelphia 

-14-3 
+36 

-30-4 

81  Louis......  ............... 

-7-1 

-2  1 

Seven  oltles,  S  days 

»729,0!i2,001 
142,019,461 

(825,334,203 
149,041,262 

-117 

-4-7 

Total  au  oltlea,  6  days... 
▲11  cities,  1  day 

{871,041,462 
162,402,711 

(974,876,463 
190,135,028 

-10-7 
-4  1 

Total  all  cities  lor  week.. 

$1,053,444,173 

(1,16?,' 10.493 

-9-6 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  j-iven  next  Saturday.  We  cannot  of 
course  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  give  below  our  usual  detailed  figures  for  the  previous 
week,  coveting  the  returns  for  the  peritd  ending  with  Satur- 
day noon,  June  10,  as  well  as  the  comparative  totals  in  1892. 
Transactions  on  the  New  York  Stock  Exchange  and  on  the 
other  exchanges  have  been  of  Itsser  volume  than  duting  the 
precedicR  week,  but  dealings  on  the  Produce  Exchange  have 
been  much  greater.  Contrasted  with  the  corresponding  period 
of  1892  there  is  a  loss  of  6  5  per  cent  in  the  whole  country 
and  a  falling  off  of  4-6  per  cent  outside  of  New  York,  the  de- 
crease at  this  city  being  8-0  per  cent.  In  ratio  of  increase 
Houston  hads  this  week  with  58-6  per  cent,  and  is  followed 
by  Los  Angeled  53;  Galveston  46-2;  Duluth  38-4,  and  Spring- 
field, Ma-'S.,  33-3  per  cent.  The  heavest  losses  are  at  Nash- 
Tille,  Lowell  and  Atlanta, 


New  Tork 

8<iiM  at— 

catoekt thara.) 

(Grain buthiU.) 


Boston 

ProTidence 

Hartford 

New  IlaTen 

dpriutftle.d 

Worcester 

Portland 

Lowell ' 

New  Bedford 

Fall  River" 

Total  New  Bngland. 


Philadelphia.... 

Plttsbam 

Baltimore 

BulTalo 

WiiahlOKton.... 

Kdcheater 

Syracuse 

wtiuiineton 

BioKhamton..... 
Total  Middle.. 


Chicago 

Cluoionatt 

Milwaukee 

Detroit 

Cleveland....  . 

Columbu 

Peoria 

Indianapolis... 
Urand  Kaplds. . 

IjextoKton 

BaKinaw 

Akron 

HprlDKfleld,  O.. 


Bay  City'.. 

Canton'... 


Total  Middle  Western, 


San  Frandsoo.. . 

Portland 

Salt  Lake  City.. 

Seattle 

Tacoma 

Los  Angeles.... 

Helena 

Ureat  Kails 

Sioux  Fall* 

Spokane* 

Albuquerqne*.. 
ToUIPaolflo.. 


Kansas  Ctty 

MInneapoU* 

Omaha 

St.  Paul 

Denver 

Duluth 

St.  Joseph 

SlouiClty 

Des  Moines 

Lincoln 

■VlchiU 

Topeka 

Fremuut 

Hu'Chlnson 

Uastings* 

Bmpona,  Kan.* 

Total  Other  Western.. 


St.  Louis 

New  Orleans 

Louisville 

Qalveston 

Uouston. 

aiempblB 

Richmond 

Nashville 

Savannah  

\ttauta  

Charleston 

Dallas 

Norfolk 

Waoo 

rort  Worth 

Birmingham 

Chattanooga 

JacksonvUIa* 

Total  Sontbem  , 


Wttk  BmUnt  June  10. 


1808. 


693,23»,«46 

(l,10S.4RSl 
(17.24  ii.lOO, 

88,630,280 

6.i!37,!i00 

2,2gs.«28 

1.833..175 

1,612.171 

1.-169.003 

1.318,329 

711,461 

479.622 

812,876 


103,390,069 

68,062,639 
13,694.206 
lt.065.383 
8,142.196 
2.281.522 
1.711,141. 
1.065,067 
1.000.000 
312.300 


112.U4.361 

»6.6t6,16." 

13.246,1100 

6,364,131 

7.I31.07U 

6.6:7.385 

3.606.100 

1,675.600 

1,763.062 

1,071.392 

414.363 

374.627 

300.C00 

196.066 

H8,79» 

16(1.003 


137.255.732 

13.931.297 
2.058.299 
1,220.000 
1,000.000 

690.7J2 
1,11»,351 

819.3U 
•   227.621 

x;  8.729 

°  99.814 


21,212.357 

9.973.218 

6.906.770 

8.310.715 

4,798.1?7 

4.907.522 

2.103,574 

2.500.000 

830.481 

9O«.7S0 

6i2.6S>i 

536.852 

416.;60 

1X9.945 

KO.OOO 


1892.       \P.  Cent 


614,836.651         -8-(l 


'1.360342) 
C3S.3sl.862 

99.211.042 
4,906.500 
2,190.710 
1.6U6.665 
1.209.607 
1.209.352 
1.231.960 
1.198,161 
602,654 


113,362,441 

CS.186,698 

M,79<.9!6 

I4,7f0.302 

7.821,719 

2.283.806 

1,641JJ78 

984,784 

»16.f88 

248.600 


111.615,660 

102.160.265 

H.743.8JC 

6.797.103 

e.716.816 

5,875.4 1 9 

1.358.800 

2.031,600 

1.637.821 

1.268.390 

498.534 

138.51U 

270.0<jO 

176,911 


l46.ii64.31S 

13.686.323 

2,63e.002 

1.629.S1U 

1.448.380 

792.2J7 

72!>.e71 

677.105 

252.237 

146.000 


21.79U.0l7 

9.641.856 

8,000.000 

6.718.9U 

0,378,111 

5.299.962 

1.581.476 

2.117.M9 

1.19.1.385 

788.726 

817.080 

628.149 

410.573 

111.V!08 

90.000 


41.169,435'      12.583.697 


24.816.101 

8.2v7,033 

0,896.296 

8,116,857 

8,06«,462 

1.981.083 

2,207.2411 

1.074.103 

1.210.363 

l.o7ii.0O6 

932,7071 

926.1114 

1,U06,<30 

600.000 

050,000 

460,120 

423.455 

190.»a8 


23.044.619 

8.7»7.9;0 

8.636.882 

1.662,236 

1.290.758 

2.121,671 

2.921.3&4' 

».09i.U'8 

1.369.707! 

1.680.701 

868,000 

905.000 

903,996 

4»l,64l 

'<  17,055 

191,163 

492.637 


Total  all 

OntildeNewToTk.. 

Montreal 

Toronto 

Halifax  „ 

Hamilton  

Total  Canada. 


I      56.813,190 
4.066,230.879 


171,990.434 

11,805.629 

6.354  765 

1.221.166 

776.016 


20.240.476 


tS,4&i,ll88 
1.139.604.252 


(-18  6 
(+33  6 

-10-7 
-H-8 
-H-8 
■t  V 

4333 

+21  6 
+70 

-40-5 
-46 


-8* 

+11 
— e'l 

+1-0 
+41 
-0-1 
+4-3 
+81 
+14-2 
+-25-6 

+01 

-6-6 

—10  2 

—6-7 

+  62 

-31 

-t9-« 

-17-5 

+  7-7 

—15-6 

— 19-7 

— 12« 

+11  1 

+10-8 


-6 

+1-8 
—IS  9 
—20  2 
-310 
-12  8 
+53  0 
+210 

-9  8 
+233 


-2^ 

-H? 

+10-3 

-216 

-71 

^ml} 
—301 
+  147 
-22 1 

«:^ 

+  161' 
+  101 
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All  advertisements  with  relation  to  State  and  City  Bonds 
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THE  FINANCIAL  SITUATION. 

Currency  shipments  from  New  York  to  the  interior 
this  week  have  been  on  nearly  as  large  a  scale 
as  the  extraordinary  shipments  of  last  week.  This 
single  fact  illustrates  very  forcibly  the  existing  situa- 
tion, where  distrust  and  lack  of  confidence  are  the  dom- 
inant  features,  and  furnishes  also  the  key  to  the  action 
of  our  New  York  Clearing-House  banks  this  week  in 
again  authorizing  the  issue  of  Clearing-House  loan  cer- 
tificates. The  gross  shipments  this  week  have  been 
$10,667,000,  and  last  week  were  113,847,000,  making 
123,514,000  for  the  two  weeks.  Of  course  there 
have  also  been  receipts  from  the  interior,  as  there 
always  are,  but  even  the  net  shipments  reach 
close  to  16  million  dollars.  The  money  holdings 
of  the  banks  had  previously  been  greatly  reduced  by 
the  heavy  gold  exports.  Hence,  as  there  wasaposaibilir.y 
that  the  demand  from  the  interior  might  continue,  and 
as  the  banks  desired  to  be  able  to  respond  to  such  calls 
and  at  the  same  time  be  in  position  to  extend  proper 
accommodations  to  their  regular  mercantile  customers, 
it  was  deemed  best  to  be  prepared  for  possible  emer- 
gencies and  to  give  permission,  under  the  usual  restric- 
tions, to  issue  loan  certificates  if  the  necessity  for  such 
a  step  should  arise. 

The  action  in  this  instance  differs  from  that  on  the 
previous  occasions  when  recourse  was  had  to  the  same 
device.  On  these  previous  occasions  action  was  only 
taken  after  some  of  the  banks  had  got  into  trouble  and 
had  to  be  helped  out  of  their  difficulties.  On  the 
present  occasion  there  is  no  indication  of  trouble ; 
indeed  there  is  every  reason  to  believe  that  collectively 
the  New  York  institutions  are  in  unusually  sound 
condition  at  the  present  time,  having  long  been 
putting  their  affairs  in  shape  in  fear  of  unfavor- 
able developments  from  our  currency  derange- 
ments. The  action,  therefore,  is  entirely  precautionary 
and  preventive.  It  is  taken  with  the  view  to  extend- 
ing all  needed  assistance  to  the  out-of-town  banks,  in 
the  great  strain  to  which  these  banks  are  now  being 
subjected,  and  to  ease  the  general  situation.  It  was 
also  felt  that  such  a  step  by  the  New  York  banks  might 
make  the  clearing-house  associations  of  other  citios 
less  disinclined  to  adopt  a  similar  course  out  of  fear  that 
an  act  of  that  kind  on  their  part  .might  be  construed 
to  their  detriment.  None  of  the  New  York  banks 
availed  themselves  yesterday  of  the  opportunity  to  take 
out  loan  certificates,  and  thus  it  will  be  seen  the  action 
of  the  Clearing  House  was  not  the  outcome  of  any  urgent, 
immediate  need.  Nor  can  it  be  regarded  as  in  the  remot- 
est degree  a  confession  of  weakness.  It  indicates  simply 
due  vigilance.  Iq  times  of  distress  the  New  York  banks 
are  always  called  upon  to  bear  the  brunt  of  the  finan- 
cial battles,  and  their  action  this  week  is  a  notice  that 
they  are  prepared,  should  the  ojcasioa  requira, 
to  stand  together  not  only  for  their  own  pro- 
tection but  for  the  protection  of  the  interests  of  the 
banks  aSd  the  mercmtile  and  financial  community  in 
other  parts  of  the  country.  Iq  this  sense  the  event 
must  be  consid'jred  as  a  very  reassuring  one  and  calcu- 


lated to  restore  confidence — as  far  as  confidence  can  be 
restored  so  long  as  the  Silver-Purchase  Law  remains 
on  the  statute  book.  It  is  proper  to  say  that  the 
Philadelphia  Clearing  House  Association  on  Thursday 
also  decided  to  permit  of  the  issue  of  loan  certificates 
if  needed  by  the  banks. 

Mr.  Preston,  the  Acting  Director  of  the  Mint,  was 
on  Monday  authorized  by  the  Secretary  of  the  Treas- 
ury to  change  the  system  of  accepting  offers  of  silver 
under  the  act  of  July,  1890,  and  to  return  to  the  prac- 
tice which  prevailed  under  the  first  administration  of 
Mr.  Cleveland,  when  Mr.  Manning  was  Secretary  of 
the  Treasury.     The  Government  was  convinced  at  that 
time  that  the  offerings  of  silver  were  in  many  cases 
made  by  a  combination  of  speculators  who  were  able  so 
to  manipulate  the  London  market  as  very  often  to  give 
a  fictitious  value  to  the  metal  at  the  periods  selected 
for  the  purchase  of  the  silver  by  the  Mint  bureau,  the 
market  value  in  the  United  States  being  based  upon 
the  value  of  the  metal  in   London.     The   Treasury 
Commission,    acting  with  the  Director  of  the  Mint, 
established  a  policy  of  making  counter  bids,  on   the 
submission  of  the  offerings  by  the  owners  of  silver,  in- 
stead of  rejecting  the  whole  or  any  part  of  such  offer- 
ings,   and     this     policy    resulted     in     enabling    the 
Government    to    obtain    the    required     amount    of 
silver  at    the  natural  price  and  defeating   the  plans 
of    those    attempting  ■    manipulation.       Under     the 
administration    of    Secretary    Windom    the    system 
of    accepting     offers    of    silver    was    changed,    and 
after  the  Silver-Purchase  Law  of  1890  went  into  effect 
there  was  a  disposition  manifested  by   the  Treasury 
officials  and  the  Mint  Bureau  liberally  to  construe  the 
law,  even  to  the  extent  of  paying  very  near  the  highest 
market  price  for  the  metal,  that  policy  being  regarded 
as  carrying  out  the  intentions  and  wishes  of  the  people, 
as  expressed  through  their  representatives  in  the  pas- 
sage of  the  law.      In  fact,  it  was  well  understood  that 
the  Government  desired  to  advance  the  market  value  of 
silver,  and  of  course  the  owners  of  the  metal  here  and 
in  Europe  profited   by  such  treatment.     This  policy 
was    continued  after    the   price  of    silver  materially 
declined,  and  in  fact  was  in  force  in  a  somewhat  modi- 
fied degree  until  this  week.     On  Monday  the  attention 
of  the   Secretary  of   the  Treasury  was  called  by  Mr. 
Preston  to  the  fact  that  the  majority  of  the  offers  of  sil- 
ver made  on  that  day  were  really  above  the  parity  of 
the  London  price,  even  with  the  allowance  of  5-10  of  a 
cent  per  ounce  for  transportation  from  London  t(J  New 
York,  and  it  was  then  decided  to  make  the   change 
noted. 

The  current  of  sentiment  against  the  1890  Silver  act  is 
all  the  time  becoming  stronger,  and  yesterday  press  dis- 
patches announced  that  the  Winston  (N.  C.)  Chamber 
of  Commerce  had  adopted  resolutions  demanding  the 
repeal  of  the  law,  and  requesting  the  Senators  and 
Representatives  from  the  State  to  vote  accordingly. 
The  Secretary  of  the  Treasury  has  this  week  made 
an  informal  statement  showing  the  amount  of  silver 
dollars  coined  from  the  organization  of  the  Mint  to  June 
1st,  and  the  quantity  of  silver  purchased  under  the  act 
of  July  14,  1890.  From  1792  to  1873  the  coinage  of 
Hilver  dollars  was  $8,045,838.  In  the  last-named  year 
the  coinage  was  suspended,  b  ut  it  was  resumed  under 
the  Bland  Allison  act  in  1878,  and  between  the  date  of 
that  act  and  July  14, 1890,  there  were  coined  $378,166,- 
793.  In  addition  to  this  $5,078,472  were  coined  from 
trade  dollars  and  $6,641,109  from  the  seignorage  of 
bullion  purchased  aad  coined,  making  $389,886,374. 
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By  the  terms  of  the  act  of  July  14,  1890,  the 
coinage  of  dollars  was  continued  until  July  1, 
1891,  resulting  ia  an  addition  of  $39,408,461,  and  mak- 
ing the  total  coinage  under  all  acts  since  1878  1419,- 
294,835.  The  purchases  of  silver  bullion  under  the 
act  of  July  14,  1890,  hare  amounted  to  134,292,532  fine 
ounces,  costing  $114,299,920.  This  is  now  worth  at  the 
market  price  of  silver  1103,411,386,  showing  a  loss  of 
110,888,530.  The  Secretary  stated  that  during  the 
eleven  months  ending  M*y  1,  1893,  the  Treasury  notes 
issued  for  the  purchase  of  bullion  amounted  to  $49,961,- 
184,  and  during  this  period  $47,745,173  of  such  notes 
were  paid  with  gold.  "How  long,"  the  Secretary  re- 
marks, "che  Government  shall  thus  be  compelled  to 
purchase  silver  bullion  and  increase  the  public  debt  by 
issuing  coin  obligations  in  payment  for  it,  is  a  question 
which  Congress  alone  Cin  answer.  Ic  is  evident  that  if 
this  policy  is  continued  and  the  Secretary  of  the  Treas- 
ury shall  be  compelled  to  issue  bonds  or  otherwise  in- 
crease the  interest-bearing  public  debt,  it  will  be  done 
for  the  purpose  of  procuriug  gold  with  which  to  pay 
for  silver  bullion  purchased  under  the  act  referred  to." 

Gold  exports  have  ceased  for  the  time  being,  and  the 
United  States  Treasury  is  again  increasing  its  gold 
holdings.  Very  naturally,  however,  the  continued 
large  shipments  of  currency  to  the  interior  have  had 
their  effect  on  the  money  market.  On  call,  as  repre- 
sented by  bankers'  balances,  the  rate  has  been  as  high 
as  25  per  cent  this  week.  This  rate  was  first  paid  on 
Thursday,  when  the  market  was  to  an  extent  disturbed 
by  a  calling  in  of  loans  in  connection  with  the  settlement 
by  the  Brooklyn  trust  companies  of  the  deal  between 
the  Brooklyn  City  Railroad  and  the  Traction  Company. 
Yesterday,  however,  the  same  figure  was  again  touched, 
the  close  being  at  15  per  cent.  Early  in  the  week 
loans  were  made  as  lov  as  4  per  cent.  The  average  for 
the  week  has  been  probably  7  per  cent;  renewals  were 
at  6  and  banks  and  trust  companies  quoted  6  per 
cent  as  the  minimum.  The  demand  was  good 
during  the  entire  week  and  brokers'  balances 
and  insuranca  money  constituted  the  bulk 
of  the  offerings.  There  was  an  urgent  inquiry  for 
money  on  time  at  full  rates  for  any  period,  the  advance 
above  6  per  cent  being  ptid  as  a  commission  for  secu- 
ring the  loan.  The  supply  was  small,  and  it  did  not  in 
any  case  come  from  the  local  banks.  Commercial  paper 
was  absolutely  stagnant,  all  banks  being  fully  employed 
in  extending  accommodation  to  their  own  customers. 
The  supply  of  paper  is  very  large,  and  offerings  are  in 
many  cases  urgently  pressed.  The  quoted  rates  are  6^ 
to  7  per  cent  for  60  to  90  day  endorsed  bills  receivable ; 
7^  to  8  for  four  months  commission  house  names,  and 
8  to  10  for  good  single  names  having  from  four  to  six 
months  to  run. 

The  Bank  of  England  further  increased  its  bullion 
holdings  £1,911,000  this  week,  and  now  occupies  a 
position  of  great  strength,  holding  £29,396,385  of  the 
metal,  which  is  the  largest  stock  in  its  possession  for 
nearly  fourteen  years — that  is,  since  November  5,  1879. 
The  fortnightly  settlement  in  London  was  made  with- 
out diffi  julty,  and  discounts  in  the  open  market  de- 
clined, so  that  on  Thursday  the  Bank  of  England 
minimum  ra*e  was  reduced  to  2i  per  cent.  As  already 
Btated,  the  Biuk  gained  £1,911,000  gold  bullion  dur- 
ing the  week.  According  to  our  special  cable,  this 
gain  is  the  result  of  imports  of  £1,611,000,  exports  of 
£190,000  and  receipts  from  the  interior  of  Great 
Britiin  of  £490,000.  Of  the  imports  £1,551,000  came 
from   the  United    Statee,   £35,000     from    Portugal, 


£10,000  from  Australia,  and  £15,000  was  bought  in 
the  open  market.  Of  the  exports  £100,000  went  to 
Tuikey,  £80,000  to  Russia  and  £10.000  to  Halifax. 
Discounts  of  60  to  90  day  bank  bills  in  London  were 
yesterday  quoted  at  li  per  cent;  in  Paris  the  open  mar- 
ket rate  was  2^  per  cent,  at  Berlin  3^  per  cent  and  at 
Frankfort  3f  per  cent. 

Foreign  exchange  was  dull  and  steady  until  Wednes- 
day, when  it  felt  the  influence  of  higher  rates  for 
money,  and  it  was  decidedly  weak  on  Thursday  and  un- 
settled yesterday  for  the  same  reason.  The  offering! 
of  commercial  bills  have  been  checked  by  the  scarcity 
of  freight  room,  which  has  interrupted  the  outward 
movement  of  grain,  and  the  arbitrage  houses  have  done 
practically  nothing  during  the  week.  The  supply  of 
bills  has  come  chiefly  from  sterling  loans.  Compared 
with  Friday  of  last  week  the  market  opened  unchanged 
on  Monday  except  that  the  Bank  of  Montreal  reduced 
its  rate  on  Saturday  to  4  86  for  long  and  4  88  for  short. 
On  Tuesday  Baring,  Magoun  &  Co.  lowered  their  rates 
to  these  figures,  and  no  further  change  was  made  by 
any  of  the  drawers  until  Thursday,  when  Brown  Bros, 
reduced  to  4  85  for  long  and  4  87  for  short  and  the 
Bank  of  Montreal  advanced  the  long  rate  to  4  86^. 
Yesterday  Brown  Bros,  made  a  further  reduction  to 
4  84^  for  long  and  4  86^  for  short  and  Baring,  Magoun 
&  Co.  quoted  4  85  and  4  87  respectively,  the  Bank  of 
Montreal  4  86  and  4  87^  and  the  Bank  of  North 
America  4  85  and  4  87.  The  market  closed  weak  at 
4  84^  to  4  86  for  sixty-day  and  4  86 J  to  4  87^  for  short. 
Rates  for  actual  business  were  4  83^  to  4  83f  for  long, 
4  84|  to  4  85i  for  short,  4  85  to  4  85J  for  cable  trans 
fers,  4  82^  to  4  83  for  prime  and  4  82  to  4  82^  for  _ 
documentary  commercial  bills.  The  Bureau  of  S:atis- 
tics  at  Washington  has  this  week  issued  the  usual  pre- 
liminary statement  of  the  exports  of  breadstuffs,  pro- 
visions, cotton  and  petroleum,  and  we  summarize  the 
results  in  our  usual  form  in  the  following. 

KXPORTS  OP  RBBADSTDFPS,  PKOVI9IOSS.  OOTTOS  AND  FETBOLBUM. 


■sporto 
from  0. 8. 


QuantltiM. 
Wheatbnsh. 
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VahM, 
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Rye 
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1892-M. 


May.       11  B£onttu. 


8,538.031 
1,280.191 


14,843.891 
5,007,702 


19,351,593 

* 

12,399,306 

2,558,694 

78,9«S 

807,518 

75,85« 


104,313,450 
14,89«,39« 


171,347,232 
34,140,311 


161,528,852 

18,648.358 

881,467 

770,096 

1.240.701 


1891.S2. 
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1,183,341 
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5.859,29* 


21,221,001 

$ 

16,321,318 
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443,446 
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14,973 


18904)1. 


3fa\i.       11  Itonau. 


143,638,001      6,286,9S; 
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216,932.810 

39.772,621 

10,918,591 
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1,722,168 


15,416.342  173,009.281    19,410,'i94  272,476.023 
12,256.S30' 130.836,279    H,5(^-' °""' 


11,251,1281 1!<1,781,370    10.764,862 
3,758,149    37.811,694      3.171,»26 


147.907,810 
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PrOTlBlOUA  *. 

Cotton 

Petrorin,fto. 

Tot,  yalne.    42,881.447|529.098,504    47.850,290  710.221.510    86,633  38el585,42331t 


219,119,437 
40,718,240 


9,881.724 
1,921,701 


10, '181,018 
1,493,769 


22,985 
129,608 


47,406.391 
10,236.381 


98,464.606 
27,090,OM 


120,654,700 

» 

92,183.290 

16,081,aM 

tOS,4U 

690,688 

688,60* 


12,330,211  109.956,981 
0,266,892  1«7,I81.1U 

11.460,987  28t,0«1.76» 
8,68^,276    17,278,930 


*  ladadlnK  cattle  and  boffs  la  all  months  and  rears. 

NoTR.— AU  the  abo7e  fls^ares  are  based  ou  tlie  montblT  preUmlnary 
returns  Issued  by  the  Bureau  of  Statistics,  aad  oorer  about  93  per  o«nt 
of  the  total  exports  of  the  articles  named. 

It  will  be  seen  from  the  foregoing  that  the  totals  for 
May  make  a  much  better  comparison  with  list  year  than 
was  the  case  in  the  months  preceding.  The  loss  is  only 
a  little  over  five  million  dollars  in  the  aggregate,  after 
a  gain  in  May,  1892,  of  over  11  million  dollars;  in 
brief,  the  value  of  the  exports  of  these  leaiing 
staples  for  May,  1893,  is  $42,680,447,  agaiust  $47,850,- 
290  in  May,  1892,  and  $36,633,386  in  May,  1891. 

The  United  States  Agricultural  Department  on  Sat- 
urday issued  its  report  on  the  condition  of  the  country's 
crops,  and  as  expected  it  shows  much  lower  averages 
than  at  the  corresponding  date  in  1392.  Very  little, 
however,  can  be  predicated  on  low  averages  thus  early 
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..88-9 
..84-6 
..88-3 


923 
991 
910 
92  1 


92-6 
851 
95-4 
90-3 


91'3 
89-8 
92-3 
86 '4 


1889. 
93-1 
91-4 
93-8 
95-2 
95  6 


1888. 
73-3 
92-8 
95-4 
93-9 
83-8 


1S87. 
84-9 
87-3 
910 
88-9 
87-0 


in  the  season,  except  in  the  case  of  wheat,  and  there  the 
Bhortage  will  be  of  comparatively  little  consecj^uence 
because  of  the  very  heavy  supplies  carried  over  from  the 
last  crop.  The  condition  o£  winter  wheat  is  reported 
at  only  75-5,  against  88-3  last  year  and  96-6  the  year 
before,  and  the  condition  of  spring  wheat  at  86-4, 
against  93-3  and  93-6  respectively.  For  oats  the  aver- 
age is  88-9,  against  99-1  and  85-i;  for  rye  8i-6,  against 
91-0  and  95-4,  and  for  barley  83-3,  against  93-1  and 
90-3.  The  following  table  presents  a  comparison  of 
the  averages  for  a  series  of  years  past. 

1893.    1892.     1891.      1890. 

Winter  Wheat 75  5       88-3       96  6       781 

Spring  wheat. 

Oats 

Eye 

Barley 

Besides  the  poorer  coadition  there  is  also  for  most 
of  the  crops  a  falling  off  iu  acreage.  The  oats  crop  is 
an  exception,  with  an  increase  of  seven-tenths  of  one 
per  cent;  barley,  however,  shows  a  decrease  of  5-1  per 
per  cent  and  rye  a  decrease  of  5-7  per  cent.  la  the 
case  of  wheat  a  considerable  amount  of  land  sown  to 
that  cereal  has  had  to  be  plowed  up  and  put  in  other 
crops.  For  the  whole  country  the  average  percentage 
of  acreage  for  spring  and  winter  wheat  combined  is 
given  as  only  89 "8.  In  Illinois  a  decrease  in  the 
winter-wheat  acreage  of  34  per  cent  is  reported,  in 
Missouri  a  decrease  of  16  per  cent  and  in  Kansas  a  de- 
crease of  39  per  cent.  Below  we  show  the  acreage  in 
spring  and  winter  wheat  combined  for  each  of  the 
principal  producing  States,  and  also  the  condition 
figures  of  the  crop  for  the  same  States. 

ACBEAQB  AND  CONDITION  OF  WHEAT  ON  JUNE  1. 


plan,  the  assessments  are  payable  in  four  equal  instal- 
ments not  less  than  60  days  apart,  and  the  fact  that 
the  payment  now  called  for  is  so  small  has  given  rise  to 
reports  that  the  assessments  were  going  to  be  extended 
over  a  much  longer  period  of  time  than  originally  con- 
templated— one  report  saying  the  last  assessment 
would  probably  not  be  called  till  1895.  We  are  in- 
formed that  this  impression  is  erroneous.  The  assess- 
ments will  probably  extend  into  the  early  part  of  1894, 
but  the  present  payment  has  been  made  small  simply 
because  of  the.  unsettled  condition  of  the  financial 
markets;  except  for  that  the  full  35  per  cent  of  the 
assessment  would  have  been  called. 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Wuk  .Bnding  June  16, 1893, 


Beceived  by 
ir.T.  Bank: 


Onxrenoy. 
aoid 


Total  gold  and  legal  tenders — 


(2,512,000 
512,000 


$3,024,000 


Shipped  by 
N.  r.  Bank*. 


tfet  Interior 
Movement. 


$e,9e7,000ili033  $6,455,000 
l,700,000|L>ss.  l.lbS.OOO 

$10,6B7,OOol  I.OS8.»7,643,000 


With  the  Sub-Treasury  operations  and  gold  exports, 
the  result  is  as  follows. 


Week  endiMn  June  16,  lb93. 

Into 
Bank*. 

Out  of 
iBank!. 

tfetOlianoetn 
Bank  HokMngi. 

Banks*lnterlor  movement,  as  above 
Sttb-Treas.  oper.  and  gold  exports.. 

Total  gold  and  legal  tenders 

$3,024,000 
16,200,000 

$ifl,224.000 

»10,e87,000|Loss.$7, 843.000 
15,5O0,O0O|aaia.      700,000 

S2ti.l67,O00  Loss.«8,943,000 

The  following  table  indicates  the  amount  of  bullion 
la  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


Ohio 

Indiana 

Illinois 

Missouri 

Kansas 

Mlcblgaa 

California 

Oregon 

New  York 

PennsTlTanla... 

Tennessee 

Uaryland 

Virginia 

Texas 

Other  winter.... 

Tot.  winter  wheat 
Tot.  spriTifl  wheat 

Toial 

Per  cent  of  Inc.  or 
dec.  In  a  reage. 


a,884 

1,33 

i.ee* 

3.13 

1,411 

a.65i 

452 
1,214 
609 
49» 
799 
44S 
a,730 

■i3,037 
11,681 


98 
95 
97 
8V 
93 
93 
92 
93 

85-3 
023 


34.821 


a,7»ti 
a.7i;- 

1.75' 

1,98'; 

4,071 

1.033 

3.012 

623 

519 

1,324 

6»l< 

530 

TOt 

44!) 

3,'4» 

>.2«.24l 

i'i,a 

38 .5M 


1890. 


2,918 

1.911 

1,892 

3,640 

1,607 

a,815 

692 

041 

1,337 

1,199 

540 

850 

53S 

3.405 

'j6,58l{ 
13,S36| 

139,916! 


3,399 
3,494 
1,858 
l,l'03 
3,058 
1.602 
3,426 
867 
641 
1,337 

l.ns 

585 

802 

511 

3,297 

33,520 
13,56 


£ 

•9 

1 

3 

-^ 

i-8 

3,626 

90 

3,802 

90 

■^.sw 

Bank  of 


3«,08- 


+8-7 


1,688 

1,(180 

1,^18 

3,2X2 

845 

647 

1,8S1 

1,811 

54(1 

tlO 

601 

3,497 


Sngland. 

B*rance 

Germany 

/lnBt.-Hung'y 
Netherlands.. 
Nat.Belgium . 
Spain. 


rot.  this  week 
Tot,  prer.  w'k 


June  15.  1893. 


eoid. 


4 

29,896.385 

68,470,819 

33,343,750 

10,414.000 

2,818.000 

2,825,333 

7,714,000 

166.182.287 


SUver. 


81.117,469 

11.181,260 

17.417,000 

7,109.000 

1,412,637 

6,168,000 

91,735,386 


163,486.608  91,970.855 


Total. 


t 

i;9.896.385 

119.583,288 

44,726.000 

27,801,000 

9,927,000 

4,238.000 

14,182,000 

249,917.673 
248,467,463 


June  16,  1892. 


Sold. 


s 

26.S78.9S0 
63,093,000 
37,806,0  0 
5,859,000 
3,209.000 
2,854687 
7,596,000 

117.296,697 
145.617,051 


Stiver. 


Total. 


51,830,000 

12,602,000 

16,6;i2.000 

6,814.000 

1,427,333 

4,7;8,ooo 


s 

26  878,930 
114,923,010 
50,4  8.000 
22,391,000 
10,023,000 
4,282,000 
12,321,000 


93.933.333,211,2.9.930 
,93,601.1331239.218.184 


35,385 
13,789 

3S,ia4 


+2-1 


EPThree ciphars (,000)  omitted  from  acreage ttgarea. 

For  Ohio  a  somewhat  higher  average  than  last  year 
is  reported  and  in  Oregon  the  condition  of  the  crop  is 
put  at  102.  Illinois,  however,  is  credited  with  an  av- 
erage of  only  67  and  Kansas  with  an  average  of  but  47. 

The  Richmond  Terminal  reorganization  plan  has 
proved  a  decided  succiss,  holders  of  over  90  per  cent 
of  the  securities  of  the  Terminal  Company  having  given 
their  assent  to  it.  Those  who  have  failed  to  deposit 
their  securities  can  now  only  do  so  on  the  payment  of 
certain  penalties,  and  the  privilege  must  be  exercised 
on  or  before  the  24th  of  June.  Some  slight  modifica- 
tions of  the  plau  have  been  made  in  the  case  of  the 
Georgia  Pacific  securities  and  the  Richmond  &  Dan- 
ville 5  per  cent  consols,  and  notice  has  been  given  that 
these  seci^rities  must  be  deposited  on  or  before  June  27. 
A  payment  of  $1 50  per  share  has  also  been  called  for  on 
account  of  the  first  instalment  of  the  assessment  on  Rich- 
mond Terminal  common  stock.  By  the  provisiocs  of  the 


THU  ROCK  ISLAND  REPORT. 
The  report  of  the   Chicago   Rock  Island   &   Pacific 
for  the  twelve  months  ending   March  31,  1893,  shows 
that  the  late  fiscal  year  yielded  a  somewhat  better  out- 
come  for   the   company   than    the  year  pre  ceding,  in 
which  latter  year  results  had  been  bttttr  than  in  1890- 
91.     Taking  the  two  years  together,   therefore,  there 
has  been  considerable   improvement,   and  for  1893-93- 
the  company  earned  a  fair  surplus  above  its  require- 
ments for  interest  and  the  four   per  cent  dividends 
now  being  paid   on  its  stock,  while  for  1890-91   the 
accounts    showed    a    deficiency    after    the    payment 
of  the   dividends.     The   surplus  for   the  late  jear  is 
$301,831;  in   1891-93  there  was  a  surplus  of  as  much 
as  $548,557,  but  this  was   after   the  payment  of  only  3 
per  cent  in  dividends   for   the  twelve  months;  in  1890- 
91,  with  the  aggregate  of  the  dividends  4  per  ceiit  as 
in   the  late  year,    there   was  a  deficit  on   the   opera- 
sions  of  the  twelve  months   of  $246,681.     As  in   thfr 
interval  fixed  charges  have    necessarily  increased,  the 
showing  muit  be  considered  satisfactory,  and  especially 
when  we  bear  in  mind   that   the   conditions   were  not 
favorable  to  the  making  of  large  profits  on  the  trans- 
portation work. 

Like  most  other  large  companies,  the  Rock  Island 
has  a  much  larger  improvement  in  the  gross  earnings 
than  in  the  net  earnings.  For  the  late  year  gross  in- 
creased $2,381,034,   net  only  $344,403.     In   the  year 
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preceding,  on  an  increase  of  $1,210,442  in  gross,  net 
increased  $483,179.  For  the  two  years  the  addition  to 
the  gross  has  been  13,497,476,  or  fully  20  per  cent, 
the  total  having  risen  from  $17,473,634  to  $30,971,110, 
while  the  addition  to  the  net  has  been  only  $827,582,  or 
but  little  over  IC  per  cent,  the  total  having  risen  from 
$5,059,839  to  $5,887,421.  Though  the  addition  to  the 
net  has  been  smaller  proportionately  than  the  addition 
to  the  gross,  the  gains  in  both  cases,  it  will  bo  seen,  rep- 
resent quite  substantial  amounts.  It  deserves  to  bo 
noted,  however,  that  part  of  the  increase  in  the  late 
year  came  as  the  result  of  a  heavy  increase  in  the  item 
of  rentals,  interest,  &c.,  which  for  1892  93  is  reported 
as  $794,368,  against  only  $177,002  for  18  91-92  and 
#186,957  for  1890-91.  The  increase  in  this  item  must 
be  assumed  to  be  due  mainly  to  the  receipt  of  interest 
and  dividends  on  stocks  and  bonds  owned,  and  hence 
«ould  have  involved  no  important  addition  to  expenses. 
It  follows  that  except  for  this  income  from  investments, 
net  earnings  (from  the  operations  of  the  road  alone) 
■would  show  little  or  no  increase,  notwithstanding 
the  heavy  addition  to  the  gross  earnings  and 
the  great  enlargement  of  the  system's  traffic.  In 
brief,  the  increased  business  has  yielded  but  little,  if 
any,  addition  to  net  profits.  In  this  of  course  the 
«xperience  of  the  Rock  Island  has  been  no  different 
from  that  of  other  leading  roads,  which  all  show  un- 
satisfactory net  results  by  reason  of  the  low  rates  re- 
ceived and  the  great  increase  in  operating  cost, 
■occasioned  in  part  by  the  payment  of  higher  wages,  in 
part  by  the  better  service  and  improved  facilities  and 
accommodations  demanded  by  shippers  and  the  public, 
and  in  some  cases  also  by  extra  expenditures  for  repairs 
and  renewals  made  necessary  by  such  conditions.  On 
the  Rock  Island,  even  with  the  extra  income  from 
^'  rents,  interest,  &c.,"  the  ratio  of  expenses  and  taxes 
to  gross  receipts  in  the  late  year  was  almost  72  per  cent 
i(71'93  per  cent),  and  in  the  years  preceding  the  ratios 
were  also  high,  having  been  70*34  per  cent  in  1891-92 
and  71-04  per  cent  in  1890-91. 

In  such  a  situation  and  under  such  conditions  it 
requires  very  careful  management  on  the  part  of  rail- 
road officials  to  make  both  ends  meet.  The  feature 
of  hope  and  encouragement  is,  that  the  two  movements 
— decreasing  rates  and  increasing  expenses — have  been 
going  on  so  long  that  it  would  seem  as  if  a  change  for 
the  better  could  not  be  far  in  the  distance.  In  the 
meantime,  as  far  as  the  Rock  Island  is  concerned,  a  study 
of  the  company's  traffic  records  and  statistics  affords 
pleasing  evidence  of  the  growth  and  development  of  the 
business  of  the  road.  And  the  effort  evidently  has  been 
to  develop  to  the  utmost  the  local  traffic — a  road's 
strongest  and  most  reliable  support.  The  effects  of 
this  policy  are  clearly  shown  in  the  steady  increase  in 
the  proportion  of  the  company's  revenues  derived  from 
local  business.  For  instance,  in  the  late  year,  accord- 
ing to  the  report,  of  the  entire  freight  earnings  53*53 
per  cent  came  from  local  freight  and  only 
46 "47  per  cent  from  through  freight.  Looking  at 
the  report  for  the  previous  year,  -we  find  that  in  that 
year  only  50"27  per  cent  of  the  freight  earnings  came 
from  local  freight  and  49-73  per  cent  from  through 
freight.  Going  back  one  year  further,  it  is  discovered 
that  in  1890-91  the  proportion  of  the  through  freight 
€arnings  actually  exceeded  that  of  the  local  freight, 
the  figures  being  51-96  per  cent  and  48-04  per  cent. 
The  change  has  been  so  decided  that  it  seems  desirable 
to  carry  the  record  a  few  years  farther  back,  and  this 
we  have  done  in  the  following. 


PBOPOBTIOM  or  FBKIOBT  BAUnSOt  FKOM  tnsOUOH  AVD  LOCAL  TSAmo 

From  lotal  freigM.  From  Ih  rough  Jre  'ghl. 

1887  88 41-73  per  cent.  r>i-27  itet  cent. 

1888-89 44-00  per  cent.  n6-00  p«r  cent. 

1889-00 51-41  percent.  48-59  per  cent. 

1890-91 4S  04  per  cent.  51  98  per  cent. 

189192 5027  per  cent.  49-73  per  cent. 

189'i-93 53-53  per  cent.  4647  per  cent. 

It  will  be  seen  that  in  1888-89  the  proportion  of  the 
through  freight  was  56  per  cent  and  in  1887-88  as  much 
as  58-27  per  cent,  as  against  only  46-47  per  cent  now. 
The  proportion  of  the  local  freight  in  1888-89  was 
44-00  per  cent  and  in  1887-88  but  41-73  per  cent,  whil  e 
for  1892  93,  as  we  have  seen,  it  is  53-53. 

There  has  also  been  a  very  notable  change  in  the 
character  and  composition  of  the  company's  freight. 
The  aggregate  tonnage  of  the  system  has  risen 
from  6,000,168  tons  in  1890-91  to  6,796,671  tons 
in  1891-92  and  to  7,479,287  tons  in  1892-93— 
that  is,  in  the  two  years  there  has  been  an  addition 
to  the  tonnage  of  the  system  of  about  1^  million 
tons,  or,  roughly,  about  three-quarters  of  a  million  tons 
each  year.  One  not  informed  as  to  the  road's  affairs 
might  be  inclined  to  think  that  the  increase  represented 
entirely  so  much  additional  grain  tonnage.  It  is  true 
that  taking  the  country  as  a  whole  crops  last  season 
were  not  as  good  as  those  for  the  season  preceding,  but 
Kansas,  in  which  a  large  part  of  the  Rock  Island's 
mileage  is  situated,  raised,  as  is  known,  a  phenomenal 
crop  of  wheat  in  1892.  In  reviewing  the  report  for 
1891-92,  however,  we  pointed  oat  that  only  a  small 
portion  of  the  gain  in  tonnage  in  that  year  had  come 
from  the  grain  traffic,  and  the  same  remark  applies  to 
the  gain  in  tonnage  during  the  late  year. 

The  wonderful  wheat  harvest  in  Kansas  is  of  course 
reflected  in  a  heavy  increase  in  the  movement  of  wheat, 
of  which  the  tonnage  for  1892-93  was  427,123  tons, 
against  only  297,250  tons  for  1891-92  and  133,997 
tons  for  1890-91.  Bat  this  accounts  for  no  more  than 
163,253  tons  of  the  796,503  tons  increase  in  1891-92, 
and  only  129,873  tons  of  the  682,616  increase  la 
1892-93,  while  at  the  same  time  there  has  been  a  falling 
off  in  the  tonnage  of  corn  and  oats ;  of  com  the 
quantity  moved  was  only  515,627  tons  in  1892-93 
against  573,084  tons  in  1891-92  and  543,214  tons  in 
1890-91,  and  of  oats  only  275,817  tons  were  moved  in 
1892-93  against  310,437  tons  in  1891-92  and  323,003 
tons  in  1890-91.  In  1889-90  the  corn  tonnage  of  the 
Rock  Island  was  as  much  as  923,005  tons,  which  will 
account  for  the  fact  that  in  that  year,  as  appears  by 
the  table  above,  the  proportion  of  the  local  freight 
was  suddenly  increased,  only  to  be  reduced  again  the 
next  year,  when  the  corn  tonnage  dropped  to  543,214 
tons.  Allowing  for  the  loss  in  corn  and  oats,  the  net 
gain  in  the  late  year  in  the  tonnage  of  the  three  princi- 
pal cereals  was  comparatively  small. 

But  if  grain  has  supplied  only  a  small  part  of  the 
increase,  from  what  source  did  the  gain  in  the  aggre- 
gate freight  tonnage  come  ?  The  answer  is  the 
same  as  it  was  for  the  year  preceding.  The  increase 
came  from  those  items  of  traffic  which  reflect  the 
growth  of  population  and  the  development  of  industrial 
activity  in  the  sections  traversed  by  the  company's 
lines.  Of  coal  and  coke  1,808,076  tons  were  carried 
in  1892-3,  against  only  1,565,587  tons  in  1891-2, 
1,328,852  tons  in  1890-91,  1,239,982  tons  in  1889-90, 
and  very  much  smaller  amounts  in  the  years  preceding; 
of  lumber  646,521  tons  were  moved  in  1892-93,  against 
561,347  tons  in  1891-92  and  445,542  tons  in  1890-91;  of 
lime  and  cement  114,260  tons,  against  95,764  and  76,085 
•tons  respectively;  of  iron  256,401  tons,  against  214,007 
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and  227,248  tone;  of  stone  322,777  tons,  against  267,- 
562  and  225,986  tons;  of  brick  308,450  against  259,087 
and  177,030  tons;  and  of  sand  ard  gravel  200,080 
against  161,665  and  136,076  tons.  In  the  following 
we  have  brought  together  the  figures  for  the  last  four 
years  of  a  few  of  the  leading  items  of  the  company's 
tonnage,  from  which  a  good  idea  of  the  change  which 
has  occurred  in  this  period  can  be  obtained.  The 
figures  include  the  operations  of  the  lines  west  of  the 
Missouri  for  all  the  years. 

TomtAOB  OF  LEASINO  ITBM8  OF  FBEIGHT  ON  EOCK  ISLAND. 
1892-3. 
Orotyf  I.  Totis. 

■Wheat 427,123 

Com 515,627 

0»te 275,817 

1,218,567 

Oattle 336,123 

Hogg 162,927 

1,717,622 
1892-3. 
Oroup  II.  Ton*. 

Coal  and  coke 1,808,076 

Merchandise 730,510 

Lumber,  lath,  &o 646,521 

Stone 322,777 

Brick 308,450 

Iron 256,401 

Band  and  gravel 200,080 


1891-2. 

1890-1. 

1889-90. 

Tons. 

Tons. 

Tons. 

297.250 

133,997 

109,512 

573,084 

543,214 

923.005 

310,437 

323,008 
1,000,219 

257.298 

1,180,771 

1,289,815 

287,189 

284,435 

286,002 

183,058 

218,034 

164,266 

1,651,018 

1,602,688 

1,740,083 

1891-2. 

1890-1. 

1889-90. 

Totis. 

Tons. 

T<ms. 

1,565,587 

1,328,852 

1,239,982 

696,151 

623,963 

557,764 

561,347 

445,542 

462,172 

267,562 

225,986 

305,659 

259,087 

177,030 

142,598 

214,007 

227.248 

213,214 

161,665 

136,076 

121,067 

4,272.815    3.725,406    3.164.697    3.042.456 

The  first  of  these  groups  is  composed  entirely  of  prod- 
ucts of  the  farm,  and  the  aggregate  of  the  items  taken, 
it  will  be  seen,  though  somewhat  larger  for  the  late 
year  than  for  either  of  the  two  years  preceding,  was  not 
quite  up  to  that  for  1889-90.  On  the  other  hand,  the 
second  group  of  items,  which  represents  classes  of 
freight  that  grow  with  the  expansion  in  population 
and  in  mercantile  and  manufacturing  activity,  shows 
not  only  an  uninterrupted  but  a  very  marked  increase 
for  the  four  years,  the  aggregate  for  1892-93  at  4,272,- 
815  tons  comparing  with  only  3,042,456  tons  for  1889- 
90.  It  is  further  worth  noting,  as  indicating  how  great 
has  been  the  change  in  these  four  years,  that  the  first 
item  alone  in  the  second  group — namely,  coal  and  coke 
— now  represents  a  larger  tonnage  than  the  aggregate 
of  wheat,  corn,  oats,  cattle  and  hogs  combined.  Of 
course,  indirectly,  good  or  bad  crops  have  an  effect  even 
on  the  second  group  of  items  in  stimulating  or  checking 
general  development,  and  hence  it  cannot  by  any  means 
be  claimed  that  the  road  is  becoming  independent  of  the 
crop  situation.  And  yet  it  is  a  fact  of  much  moment 
that  the  importance  of  the  tonnage  of  farm  products 
has  been  so  greatly  diminished  under  the  growth  in 
other  items  of  freight. 

In  the  passenger  traflflc  development  has  been  no 
less  striking.  We  called  attention  a  year  ago  to  the 
very  decided  growth  in  that  branch  of  the  business 
which  had  taken  place  during  1891-92,  $453,867  of 
the  11,216,442  increase  in  gross  earnings  for  that  year 
having  come  from  passenger  receipts  and  the  number 
of  passengers  having  increased  646,137,  or  13-44  per 
cent.  We  also  showed  that  the  gain  had  been  chiefly 
in  the  local  travel.  The  same  characteristics,  only  more 
pronounced,  are  again  noted  in  the  present  report. 
For  after  the  heavy  increase  in  1891-92  there  was  dur- 

ng  the  late  year  a  further  increase  in  the  passenger 
earnings  of  $626,384  (making  considerably  over  a 
million  dollars  for  the  two  years),  with  a  further  in- 
crease also  in  the  number  of  passengers  carried  of 
671,248,  or  10^  per  cent.  Moreover,  more  than  the 
whole  of  (bis  increase  in  the  passenger  earnings  came 
from  business  originating  on  the  Rock  Island  system 

Itself,  as  there  was  actually  a  decrease  in  the  earnings 


from  connecting  lines  of  $22,677.  Such  results — both 
as  to  passengers  and  freight — must  be  gratifying  to 
the  managers  as  well  as  to  the  stockholders,  for  under 
the  small  margin  of  profit  at  which  carriers  are  now 
obliged  to  render  transportation  service,  continued 
progress  in  the  development  of  traffic  affords  the  only 
assurance  of  successful  operations. 


NORTHERN  PACIFIC  COLLATERAL  TRUST 
NOTES. 

Copies  of  the  Northern  Pacific  collateral  trust  in- 
denture have  been  furnished  this  week,  and  the  pro- 
visions of  the  same  will  no  doubt  be  closely  studied 
by  the  general  public  as  well  as  by  those  personally  in- 
terested in  the  company's  affairs.  The  experiment  of 
issuing  collateral  trust  notes,  having  only  a  short  term 
of  years  to  run,  is  a  new  one,  and  is  being  watched  with 
much  interest;  ordinary  collateral  trust  tonds  of 
course  are  well  known,  but  they  differ  in  essential 
particulars  from  the  trust  notes,  such  as  those  issued  a 
couple  of  years  ago  by  the  Union  Pacific  and  those  now 
issued  by  the  Northern  Pacific. 

The  primary  object  of  collateral  trust  note  issues 
thus  far  has  been  to  provide  for  and  take  up  trouble- 
some floating  debts,  and  for  this  purpose  such  issues 
are  very  useful.  The  rate  of  interest  may  seem  high — 
both  the  Union  Pacific  and  the  Northern  Pacific  notes 
bear  6  per  cent  interest — and  the  bonds  may  have  to 
be  sold  at  a  discount,  but  yet  the  terms  are  more  favor- 
able than  those  upon  which  floating  debts  are  carried, 
for  in  those  instances  the  interest  is  no  lower,  as  a  rule, 
while  the  debt  can  usually  be  renewed  only  upon 
the  payment  of  a  large  annual  commission, 
thus  making  the  yearly  cost  high.  The  term  of  the 
notes  is  made  short  because  the  intention  is  to  dispose 
of  the  collateral  pledged  for  the  same,  and  with  the 
proceeds  to  retire  the  notes  before  maturity.  In  times 
of  financial  depression,  however,  such  as  we  have  been 
experiencing  the  last  year  or  two,  it  is  possible 
that  the  term  may  not  be  long  enough  to  accomplish 
this  end.  Thus  the  Union  Pacific  notes  were  for  only 
three  years,  and  fall  due  August,  1894 — that  is  in  only  a 
little  over  a  year  from  the  present  time.  Since  they 
were  issued  in  1891  the  financial  situation  has  been 
growing  worse  instead  of  better.  However,  a  consider- 
able portion  of  the  notes  has  already  been  canceled 
through  the  sale  of  some  of  the  collateral,  and  doubtless 
a  good  part  of  the  remainder  can  be  provided  for  before 
the  date  of  maturity.  Much  the  wiser  course,  how- 
ever, we  should  think,  is  to  give  the  notes  a  somewhat 
longer  lease  of  life,  so  as  to  cover  all  the  various  con- 
tingencies that  may  interfere  with  the  speedy  retire- 
ment of  the  notes.  This  the  Northern  Pacific  man- 
agers have  done,  making  the  term  five  years  instead  of 
three. 

Much  the  most  important  provision  in  the  Northern 
Pacific  trust  deed  is  that  binding  the  company  not  to 
undertake  any  further  new  construction  work.  There 
have  been  one  or  two  instances  in  the  past  where  mort- 
gage deeds  have  given  bondholders,  or  trustees,  power 
or  control  over  the  building  of  new  road,  but  in  this 
instance  the  prohibition  is  broad  and  sweeping.  Under 
it  the  company  agrees  that  until  all  the  notes  are  fully 
paid  it  will  not  without  first  having  obtained  the  con- 
sent of  the  committee  of  five  named  in  the  trust 
deed  undertake  the  construction  of  any  new  lines 
whatever,  nor  purchase  or  lease  any  railroad  or 
navigation  lines  already  in  existence.     Not  only  that. 
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•but  the  company  agrees  under  the  same  limita- 
tions not  to  guarantee,  endorse  or  purchase  the  bonds 
or  other  obligations  or  stocks  of  companies  own- 
ing such  lines,  or  to  issue  its  own  obligations  against 
them.  These  are  stringent  provisions  which,  while 
protecting  the  interests  of  the  noteholders  on  the  one 
hand,  rigidly  define]  the  company's  policy  on  the 
other,  always  supposing  that  the  committee  of  five  do 
not  give  their  assent  to  such  construction,  or  purchase, 
or  guarantee.  The  committee  of  five  is  to  consist  of 
Eoswell  (x.  Eolston,  John  A.  Stewart,  James  Stillman, 
John  D.  Probst  and  Fred.  T.  Gates.  The  committee 
will  have  the  voting  power  on  the  stock  deposited  as 
collateral  for  the  notes,  and  exercise  the  powers  gener- 
ally conferred  by  the  indenture. 

Another  quite  important  provision  is  that  a  mini- 
mum price  is  fixed  for  the  bond  collateral  below  which 
bonds  cannot  be  sold  without  the  consent  of  the  Rail- 
road Company.  The  minimum  is  90  for  the  Northern 
Pacific  consol.  fives,  95  for  the  Chicago  &  Northern 
Pacific  bonds  and  85  for  the  Chicago  &  Calumet  bonds. 
The  two  issues  first  mentioned  sell  actively  on  our  Stock 
Exchange — the  present  quotation  for  the  Northern 
Pacific  consols  being  63  and  for  the  Chicago  & 
Northern  Pacific  53  71,  and  the  fact  that  figures  so 
much  higher  than  these  market  quotations  have  been 
fixed  will  no  doubt  be  a  welcome  assurance  to  the 
large  number  of  holders  of  outstanding  bonds  of  the 
same  issues,  while  also  tending  to  stiffen  the  prices  of 
the  bonds,  as  without  such  assurance  the  fear  that  some 
of  the  pledged  bonds  might  at  any  time  be  sold  would  un- 
doubtedly operate  as  a  depressing  influence  on  the  quota- 
tions. As  regards  the  Chicago  &  Calumet  bonds, 
none  are  outstanding,  and  the  company  agrees  not  to 
increase  the  issue  of  such  bonds  beyond  the  16,000,000 
pledged  under  the  trust  indenture,  except  with  the  con- 
sent of  the  committee. 


NUT  EARNINGS  FOR  APRIL. 
Our  exhibit  of  earnings  for  April  meets  expectations 
in  showing  an  improvement  in  both  gross  and  net. 
The  improvement  is  quite  moderate  to  be  sure,  reach- 
ing only  $1,853,405,  or  3 •42  per  cent,  in  the  gross,  and 
but  $349,281,  or  2'11  per  cent,  in  the  net,  and  yet  when 
we  remember  that  the  month  contained  one  loss  work- 
ing day  than  the  same  month  last  year — that  the  cot- 
ton movement  in  the  South  and  the  grain  and  pro- 
Tisions  movement  in  the  West  were  smaller  than  in 
1892,  and  that  some  other  drawbacks  existed,  the  show- 
ing must  be  regarded  as  quite  satisfactory.  Moreover 
the  result  is  better  than  in  any  of  the  preceding  months 
this  year.  In  March  there  had  likewise  been  a  gain  ia 
net,  though  not  so  large  in  amount  as  at  present,  but 
in  January  and  February  there  were  heavy  losses. 
The  following  is  a  summary  of  the  results  both  for 
April  and  the  four  months  ending  with  April.  The 
change  for  the  better  which  has  occurred  is  plainly 
indicated  in  the  fact  that  whereas  for  April  there  is  an 
increase  in  the  net,  as  already  stated,  of  $349,281,  or 
2 "11  per  cent,  for  the  four  months  there  is  a  decrease 
in  the  net  of  as  much  as  $3,167,586,  or  5-00  per  cent. 


AjrrU. 
(ISl  roadi.) 

January  1  to  April  30. 
(126  rood*.) 

1886. 

1892. 

Inc.  or  Dec. 

1893. 

1892. 

IncorDc. 

OroM  earn's 
0p«r.  ezi>... 

t 
56,001,070 
39,883,467 

* 

6«.  148,665 
38,130,343 

t 
+1,862,405 
+1,503,124 

•217,887,514 
157,728,175 

213,961,604 
150,631,679 

* 

+3,925,910 
+7,093,496 

Net  earn'i 

16.8«7,003 

16,018,322 

+349,281 

60,U»,339 

63.326,925 

-3.187,686 

In  April  last  year  the  showing  was  rather  indifferent, 
an  increase  of  over  three  million  dollars  in  gross  being  ' 


attended  by  a  slight  loss  in  net.  In  April  of  the  pre- 
vious year  the  increase  of  gross  was  only  nominal,  though 
the  gain  in  net  reached  over  half  a  million  dollars.  The 
following  carries  the  comparison  back  for  a  aeries  of 
years — for  April  and  the  four  months: 


PtararUl 

Chro—  Bamfnf. 

iret  Aamtnti. 

number 

Tear 

Tear 

Increau  «■ 

Tear      1      Tear 

fwraow  or 

wIVMI* 

Precedin}. 

Dtertat. 

Oivm. 

Prectrt. 

Deereaee. 

AprU. 

* 

1 

1 

* 

t 

1 

1888  (  82) 

37,82*,.575 

88,194.817 

+1,630,»»9 

U,480.»88 

11,808.»74 

-««,M8 

1889  (  97) 

42,647,279 

41.280,869 

+1,868,110 

12316.342 

11378.685 

+«U.«S 

1890  (128) 

51,667,598 

48.151.175 

+6,^18,418 

16,106,728 

11,188314 

+1,»483M 

1891  (135) 

62,987,612 

62.901,036 

+86.608 

16.90e,24« 

18,381,672 

+524,67* 

1893  (127) 

58,406,367 

63.381,813 

+3.0-i5.064) 

1S,99»,078 

10,013,951 

-1*378 

1893  (131) 

58,001.070 

64,118,665 

+l,8«M0» 

16,3«7,«0S 

16,018,822 

+«*».tsi 

Jan.  1  Co 

.<l|>r«30. 

1898  (  74) 

130,811,721 

127,538,951 

+3,072,773; 

37,314,841 

42,429,299 

-6.11*3«S 

1889  (  95) 

162,607.254 

153,300,397 

+9,2033871 

47,973,486 

41,361,646 

+«.S0«3*0 

1800  (1261 

194,217,945 

176,1)03,601 

+19,214,424 

56,878,208 

50.180.460 

+6,727.7*8 

1891  (133) 

205,707,467 

19a,55 1,234 

+8,206,2331     89,753,936 

56,839,821 

+2.8M3U 

1892  a») 

i23,683,183 

206,978,359 

+16,-04,824     63,441,438;  69,620,979 

+*.920.*6a 

1893  (US) 

« 17,887,514 

218,961,804 

+3,925,910     60.169,339;  63,326,928 

-8, 187,688 

When  we  come  to  examine  the  returns  of  the  separate 
roads,  we  find  more  or  less  irregularity  in  the  results, 
with  quite  a  considerable  body  of  losses  as  well  as  a 
considerable  body  of  gains.  In  the  net  there  are  fewer 
large  changes  than  is  usually  the  case.  The  Pennsyl- 
vania system  reports  the  heaviest  amount  of  increase  of 
any,  namely  $247,641,  made  up  of  an  increase  of  $289,- 
652  on  the  Western  lines  and  a  decreaia  of  $42,011  ou 
the  Eastern  lines.  Next  after  the  Pennsylvania  cornea 
the  Illinois  Central  with  a  gain  of  $130,688,  but  there 
are  no  other  gains  amounting  to  a  hundred  thousand 
dollars;  in  the  gross,  however,  there  are  ten  or  a  dozen 
roads  that  have  that  amount  of  increase,  indicating  that 
heavy  expenses  still  to  some  extent  form  a  feature  of  the 
returns.  The  Chesapeake  &  Ohio  has  $89,188  increase 
in  net,  the  St.  Paul  $85,264,  the  Mexican  Central  $80,- 
610,  the  Chicago  Burlington  &  Northern  $64,608,  the 
Norfolk  &  Western  $60,660,  the  Ohio  &  Mississippi 
$41,400  and  the  Burlington  &  Quincy  $40,703. 

The  largest  loss  in  net  for  the  month  is  that  of  the 
Grand  Trunk  of  Canada  roads,  and  reaches  $147,890. 
The  Union  Pacific  has  $99,424  decrease,  the  Baltimore 
&  Ohio  $83,786  decrease,  the Erla  $57,886,  the  Wabash 
$54,541,  the  Southern  Pacific  $40,440,  the  Canadian 
Paiiific  $37,418,  and  the  Minneapolis  St.  Paul  &  Sault 
Ste.  Marie  $33,786.  The  following  gives  all  the  prin- 
cipal losses  and  gains,  both  in  gross  and  net. 

PSmeiPAL  CIlyLNOES  IK  GBOSS  EABXtnOS  FOK  APKIL. 


Increaaca. 

Pennsylraniat  (5  rouds) 
AtoUisou  Tup.  &  Siiuta 
Feeystem  ('2  roads).. 
Chlo.  Burl.  &  Quincy... 
CWo.  Mil.  &  St.  Paul... 
Boutheru  Pao  (6  roads). 

Norfolk  &  Western 

Phlla.  &  Koadlng 

Illinois  Central 

Chesapeake  &  Ohio 

Chio.  Burl.iSc  NortUorn. 
Central  of  New  Jersey. 

MexlCLin  Central 

IjOuisviUe  &  Nashville. 

Buff.  Roch  ic  Pitts 

Flint  &  Pere  Marquott* 
WestN.  Y.  &  Peun.... 


Increaaea. 

$330,251    Uexloan  National $31,714 


233,283 

23i.770 

216,641 

147.584 

139,372 

138.334 

132,690 

126,927 

101,395 

67.830 

65,430 

49,476 

36,192 

33,203 

32,249 


Total  (representlos 
28  roads) $2,120,Ma 

Decreaaea. 

Qrand  Trunk  of  Canada 

(3  roads) $161,920 

N.  Y.  L.  Erie  &  Western.  117,170 

Canadian  Pacific 72,103 

Union  Paoiflo  (9  roads)  63,427 

Wabash 59,756 

Lake  Erie  A  Western...  32,681 

Baltimore  A  Oblo  (2  rds)  32,081 


Total  (representing 
18  roads) $542,188 


trhe  gross  on  Eastern  Unes  increased  $148,762  and  on  Western  Unes 
Increased  $181,489. 


FBINCIPAl.  CHANOEg  IN  N 
Increaaea. 

Penusrivauial  (5  roads)  $247,641 

Illinois  Central  130,6S8 

Chesapeake  *  Ohio 89,188 

Chic.  Mil.  &  8t.  Paul....  85,2t;4 

Mexican  Central 80,610 

Chic.  Burl.  &  Northern.  64,608 

Norfolk  &  Wesioru 60,660 

Ohio  &  Mlssi8.Mi)iii 41,400 

Chic.  Burl.  A  Quincy...  40,703 


ET  EXBKIRGS  IN  APRIIi. 

Deereaaea. 

Grand  Trunk  of  Canada 

(3  roads) 147,890 

U  Dion  Paciflc  (9  roads) .  99,424 

Baltimore  A  Ohlo(2  rds)  83,786 
New  York  Lake  Erie  A 

Western 57,886 

Waba.'ih 94,541 

Southern  Pao.  (6  roads)  40,440 

Canadian  Pacific 37,418 

Minn.  St.  Paul  &  S.  8.  M.  33.786 


Total  (representing  13 
roads) $840,762 


Total  (representing  24 
roads) $555,171 


<The  net  decreased  $42,011  on  Eastern  Unes  and  increased  $239,632 
on  Western  Unes. 

Arranging  the  roads  in  groups,  there  are  just  two 
that  show  losses  in  net — the  Trunk  Line  group  and  the 
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Pacific.  Tlie  trunk  lines  really  make  the  poorest  ex- 
hibit of  any,  as  with  the  exception  of  the  Pennsyl- 
Tania,  the  Baltimore  &  Ohio  Southwestern  and 
the  Ohio  &  Mississippi,  they  all  show  diminished 
net.  In  the  case  of  the  Pacific  roads  all  the  principal 
systems  have  fallen  behind,  namely  the  Union  Pacific, 
the  Canadian  Pacific  and  the  Southern  Pacific.  The 
loss  on  the  Southern  Pacific  follows  entirely  from 
augmented  expenses,  as  the  gross  earnings  have  in- 
creased. 


BicnoN  OR 

6ro»$  Eaming$, 

mt  BamiriQi. 

Gboct. 

1893. 

1892. 

1893. 

1893. 

Inc.  or  Dtc. 

April. 

1 

t 

t 

t 

( 

P.O. 

Trunk  llnes..(15i 

19,079,631 

19,056,232 

6,493,497 

6,667,708 

-74,211 

1-33 

Antfara.  coaU  0) 

3,e3«,lll 

3,409,614 

1,249,777 

1,229,441 

-1-20,336 

1-85 

Kast.  &  Mid.  (15) 

8,000.507 

1.666,8-9 

646,886 

603,705 

+40,181 

6-62 

Mid.  We9fn.(221 

8,431,301 

8,212,507 

1,007,248 

912,976 

■f94,272 

10-32 

Northwest'n(ll) 

6,998,119 

6,450,710 

1,840,135 

1,722.886 

■fll7,150 

6-a5 

Bottthwest'n.i  9) 

6,010,755 

4,770,106 

1,470.862 

1,426,58S 

-f44,274 

810 

Pacific  Coast  (19) 

9,261,607 

9,226,032 

2,787,337 

2,946,100 

—158,743 

5-38 

B«utbeni....(3^) 

6,465.U6 

6,135,609 

1,451,703 

1,283.641 

+163,162 

12-66 

Mexican (2) 

],OS9,090 

991,046 
64,148,665 

420,138 

S17.276 

+102,880 

82-42 

Tot..  (131)  r'ds 

66,001,0-0 

16.367.603 

16,016.322 

+349,281 

2-11 

Jan.  1  to  AfT.  SO. 

Trunk  llnes..(15) 

73,197,686 

74,806,235 

17,843,271 

20,451,718 

-2,60S,417 

12-75 

Anthra.coaU  «; 

13,979,657 

13,601,261 

4,383,992 

5,131,^59 

:;     742,66! 

14-47 

East.  &  Mld..(13l 

7,:M6,S81 

6,888,124 

1,954,616 

1,989,271 

-34,865 

100 

Mid.  West'n.(22) 

13,636,621 

13,251,863 

3,988,281 

4,008,99fc 

—20,717 

•60 

Morthwest'n  (10) 

27.717,418 

27,233,022 

7.838,780 

8,635,426 

-796.63? 

a-2-1 

8outhwest'n(  9) 

20,354,581 

18,708,942 

5,633,883 

6,211,189 

+422.694 

811 

?aclflc  Coast  (19) 

36,396,684 

33,168,473 

10,415,832 

10,803,781 

-393.982 

3-61 

Southern.... (28) 

21,7^1,972 

20,4';2,018 

6,652,936 

5,930,837 

+722.699 

12-;  8 

Mexican (2) 

4,177,728 

3.840,768 

1,412,749 

1,168,643 

+284,106 

24-52 

Tot.. (126  r'ds) 

217.887,614 1213,961,604 

60,169,339 

63,3!!6,926 

—3,167,586 

5-00 

Note.— rscLCDED  dndke  tub  head  op— 


Trunk  Lines. 
B.  &  O.,  East  of  Ohio. 
B.  *  C  West  of  Ohio. 
B.  &  O.  Southwestern. 
Clev.  CIn.  Chic.  &  St.  L. 

Peo.  &  EHstcrn  Dlv. 
Grand  Trunk  cif  Canada. 

Chic.  AGd.  Truuk. 

Detroit  Gr.  Hav.  &  Mil 
N.  Y.  Lake  Krie  Hi  W  est'n 
Ohio  &  Mississippi. 
Pennsylv,  Kast  of  P.  *  B. 

West  of  Pitts.  &  Erie. 

Grand  Kan.  &  lud.  si  8. 

Plttsh.  YouoKS.  &  Ash. 
Wabash. 

Anthracite  Coal. 
Central  of  ^ewjerser. 
M.  Y.  Ontario  *  West. 
H.  Y.  Sub.  A  West. 
Ftaila.    A  UeadlnK. 
8ummit  Branch. 

Lvkens  Valley. 
Euitan  and  Middle. 
Adirondack. 
Allefiiieny  Valley. 
Bath  A  liamnmndsp. 
Brooklyn  Klevntoo. 
Buff.  Koch.  A  Pitts. 
Camden  &  AMnntic. 
Chatauqua  Lake. 
Uoos.  Tun.  A  Wllm. 
Mortbem  Central. 
Btaten  Island  K.  T. 
Stony  Clove  A  C.  Mt. 
Ulster  A  Delaware. 
West  Jersey. 
"Western  Md. 
Western  N.  Y.  A  Penn. 

Middie  Wettem. 
Cnic.  J.  H  AUn.Stk.Yds. 
Chic.  A  West  Mich. 
Cin.  Jack.  A  Muck. 
Cln.  Ports.  A  Virnlnla. 
CICTeland  Akron  A  Col. 
Col.  Shaw.  A  H. 
Det.  Bay  City  A  Alpena. 
Det.  Lans.  A  Nor. 
Flint  A  Pere  Marq. 

•  For  the  mouth  only. 


AfiddJe  ITcst.— (Conc'd) 
Illinois  Central. 
Indianap.  Dec.  AW. 
Iron  Railway. 
Kanawha  A  MichlKan. 
Lake  Krie  Si  West. 
Lake  B.  Alliance  A  So. 
Loulsv.  N.  A.  A  Chic. 
Manistlque. 
Pitts.  M.  A  Ch. 
Pa«.  Tu9.  A  Hur. 
Sax  Valley  A  St.  Louis. 
Toledo  A  Ohio  Central. 
Toi.  Peoria  A  W. 

Xorthwestern. 
Burl.  Cedar  ilap.  A  Nor. 
Chic.  Burl.  A  North. 
Chic.  Burl.  4  (Julncy. 
Chic.  Mil.  A  St.  Paul. 
Iowa  Central 
Milwauiiee  A  Northern. 
Minn.  A  St.  Louis. 
Minn.  St.  Paul  A  S.  8.  M. 
(^uincv  Omaha  A  K.  C. 
St.  Paul  A  Duluth. 
S10U.X  City  A  ^  or.* 
aoultiwetlem. 
Atch.  Top.  A  Santa  Fe. 

St.  Louis  A  San  Fran. 
Current  Klver. 
Denver  A  Klo  Or. 
Kan.  City  Clin.  A  Spring 
Kan.  C.  Ft.  8.  A  Mem. 
S'lvertoQ. 

Rio  Grande  Southern. 
Tex.  Sab.  Val.  A  N.W. 

i*aciflc   Coast. 
Canadian   Pacific. 
OreKOn  Imnrovement  Co 
Kto  Grande  Western. 
San.  Fran.  A  North.  Pac. 
So.  Paclfic- 

Gal.  liar.  A  S.  A. 

Louis.  Western. 

Morgan's  La.  A  T. 

N.  v.  Tex.  A  Mex. 

Texas  A  New  Orleans. 

Pacific  System. 


Paciftc   CoasL—iConcl'd.) 
Union  Pacific— 
Ore.  8h.  L.  A  Utah  Nor. 
Oreifon  Ky.  A  NaT.  Co. 
Union  Pac.  Den.  A  Gulf. 
St.  Joseph  A  Grand  Isl. 
All  other  lines  U .  P.  sys. 
Central  Branch  U.  P. 
Montana  Union. 
Leav.  T.  A  S.  W. 
Man.  Al.  A  B. 

Southern  Reads. 

Bit.  a  Atlantic. 

Bir.  Sheir.  A  Tcnn.  Riv. 

Carolina  Midland. 

Char.  Cin.  A  Chlo. 

Cheraw  A  Uarlinjiton. 

Chesapeake  A  Ohio. 

Cues.  Ohio  A  Southwest. 

Cin.  N.  O.  A  Tex.  Pac. 
Alabama  Q't  Souttiern. 
New  Or.  &  N.  B.» 
Ala.  &  ViL-k3bur»/.* 
VickU.  Sh.  A  PiC.» 

Georgia  Kailroad. 

Ga.  Southern  A  Fla. 

Gulf  A  Chicago. 

Kan.  City  Mem.  A  Blr. 

LoulBviiieA  Nashville. 

Louis,  tit.  Louis  A  Tex. 

Macon  A  llirmintjh<im. 

Nash.  Chat.  A  St.  Louis. 

New  Orleans  A  So. 

>orfolkA8  ULhern. 

Norfolk  A  Western, 
'(ihio  River. 
.  Peiersbure. 
:  Rich.  F  red.  &  Pot. 

Rich. ,%  PelersburK. 

SandcrsTille  A  Tennllle. 

Sav.  Am.  A  .Mont.* 

South  Bouud. 

South  Carolina. 

West  Va.  C.  A  P. 

Mexican  /foads. 

Mexican  Central. 

Mexicaa  National. 


comparatively  slight.  In  the  Middle  Western  group- 
there  would  be  a  loss  in  net  except  for  the  very  heavy 
increase  on  the  Illinois  Central.  Most  of  the  roads  in 
that  section  have  sustained  losses. 


The  Southern  group,  both  in  amount  and  ratio,  has  a 
larger  gain  than  any  other^  if  we  leave  out  the  Mexican 
group  composed  of  only  two  roads;  but  this  is  some- 
■what  misleading  as  an  indication  of  the  general  char- 
acter of  the  returns  of  Southern  roads  ;  18  out  of  32 
roads  have  suffered  a  decrease  in  net,  and  the  gain  in 
the  aggregate  follows  mainly  because  of  the  large  in- 
crease on  the  Chesapeake  &  Ohio  and  the  Norfork  & 
Western.  The  Anthracite  Coal  group  shows  only  a 
trifling  improvement  in  the  aggregate,  but  there  is  only 
one  road  that  falls  behind.  In  the  Northwestern 
group  the  large  systetns  like  the  St.  Paul  and  the  Bur- 
lington &  Quincy  have  gains  in  net,  while  on  the  other 
hand  some  of  the  smaller  systems,  including  the  Bur- 
lington C^dar  Rapids  &  Northern,  the  Milwaukee  & 
ll^rthern  and  the  "Soo"  have  quite  considerable 
its'dt'MtheTe  waT^^''"*"''  ^roup  the  changes  are 


THE  JOURNAL  OF  COMMERCE  AND   COMMERCIAL. 
BULLETIN. 

With  the  close  of  last  week  "The  New  York  Journal  of 
Commerce"  ceased  to  exist  as  an  independent  newspaper,  and 
its  affaii'S  are  now  merged  in  those  of  "The  Daily  Commercial 
Bulletin,"  which  letter  on  Monday  began  the  publication  of  a 
new  consolidated  journal  under  the  name  of  "The  Journal  of 
Commerce  and  Commercial  Bulletin."  The  new  paper  makes 
a  very  neat  appearance  and  reflects  credit  on  those  in  control 
of  its  management.  The  consolidation  involves  the  retire 
ment  of  Mr.  David  M.  Stone,  the  veteran  editor  of  the  old 
Journal  of  Commerce,  who  was  so  long  and  so  prominently 
identified  with  that  paper. 

While  very  naturally  one  can  not  avoid  a  feeling  of  regret 
at  the  disappearance  of  such  an  old  landmark  of  journalism 
as  the  Journal  of  Commerce,  the  regret  is  tempered  by  the 
knowledge  that  the  consolidated  paper  which  takes  its  place, 
will  be  in  the  hands  of  those  who  have  conducted  the  Bul- 
letin for  so  many  years  with  such  marked  ability  and  suc- 
cess, and  by  the  further  fact  that  the  new  paper  is  to  retain  all 
the  leading  features  of  both  of  the  old  journals.  If  the  posi- 
tion'and  history  of  the  Journal  of  Commerce  under  Mr. 
Stone  have  been  somewhat  unique,  the  record  of  the  Com- 
mercial Bulletin  under  Mr.  William  Dodsworth  and  his  sons 
has  been  in  certain  respects  not  less  noteworthy.  It  is  no 
small  achievement  to  have  established  a  successful  daily  paper 
in  New  York  during  the  last  quarter  of  a  century — especially 
a  commercial  paper,  and  with  such  a  well  equipped  rival  in 
the  field  as  the  Journal  of  Commerce— and  it  is  a  still  mora 
notable  achievement  for  the  younger  publication  now  to  bs 
able  to  absorb  the  older.  But  such  results  are  the  natural  fruit 
of  the  policy  which  has  been  pursued  in  the  conduct  of  th©t 
Bulletin. 

Mr.  Stone  in  his  valedictory  in  the  final  number  of  the  Jour- 
nal, issued  last  Saturday,  stated  what  his  readers  will  confirm, 
that  all  his  editorial  utterances  had  been  pure  and  sincere,  and* 
free  from  personal  feeling,  saying: 

It  is  a  comfort  t<9  me  in  the  retrospect  that  since  I  began  this 
ministry  I  have  not  written  a  line  that  could  bring  a  blush  to 
any  honest  cheek,  or  which  I  now  wish  to  recall  as  untruthful 
or  insincere.  I  have  had  no  personal  quarrels  with  any,  and 
have  never  printed  an  unkind  word  of  others  whether  in  or  out 
of  the  same  profession.  The  tone  'and  spirit  and  effect  of  my 
life-work  I  commit  to  the  candid  judgment  of  the  many  who 
have  listened  to  me. 

Well  may  Mr.  Stone  view  his  life-work  with  satisfaction; 
and  it  must  be  no  less  pleasing  to  him  to  think  that  every  word 
of  what  he  says  of  himself  and  the  Journal  applies  with  equal 
truth  to  Mr.  Dodsworth  and  the  Bulletin.  We  have  watched 
the  career  of  the  Bulletin  with  very  close  interest,  as  it  had  its 
modest  beginnings  in  our  office,  and  we  have  been  pleased  to 
see  it  develop  into  a  great  and  influential  journal  in  the  mer- 
cantile and  financial  world.  Under  the  consolidation  a  still- 
wider  field  of  usefulness  will  be  open  to  it.  The  scope  and 
purpose  of  the  consolidated  journal  are  well  indicated  in  the 
following  extract  from  the  editorial  announcement  regarding 
the  change,  given  in  the  first  number  of  the  new  paper. 

"With  the  resources  of  these  two  journals  united,  and  a 
large  superfluous  duplication  of  working  expenditures  saved, 
the  problem  of  creating  an  ideally  perfect  commercial  jour- 
nal is  brought  under  easy  solution.  The  consolidation  yields 
a  large  gain  in  the  variety  of  news  contents,  a  fuller  editor- 
ial treatment  of  public  questions,  and  an  increase  of  one- 
half  upon  the  size  cf  either  of  the  merged  journals.  In 
brief,  it  may  be  reasonably  claimed  that  the  metropolis  and 
the  nation  will  henceforth  be  represented  by  a  commercial 
and  financial  organ  which  for  breadth  and  t'lorougbness  will 
stand  unchallenged  by  any  daily  newspaper  of  i(s  class  in 
the  world. 

A  very  high  standard  of  excellence  is  here  set  up,  but  one 
entirely  in  keeping  with  the  past  character  and  reputation, 
of  the  Bulletin.  'We  think  every  one  who  desires  to  see- 
ability  and  conscientious  endeavor  receive  their  proper 
rewards,  will  join  with  us  in  wishing  the  new  journal  every 
measure  of  success. 


June  17, 1898.] 
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CLEARINQ  HOUSE  LOA.N  CERTIFICATES. 

At  a  meeting  of  the  Clearing-House  Association  on  Thurs- 
day the  following  resolution  authorizing  the  issue  of  Clearing- 
House  loan  certificates  was  unaniraoufly  adopted  : 

Resolved,  That  a  connmittee  of  five  be  appointed  by  the 
Chair,  with  the  President,  to  receive  from  banks,  naembers  of 
the  Association,  bills  receivable  and  other  securitifs,  to  be  ap- 
proved by  said  committee,  who  shall  be  authorized  to  issue 
therefor,  to  such  depositing  banks,  loan  certificates  bearing 
interest  at  6  per  cent  per  annum  ;  and  such  loan  certificates 
f  hall  not  be  in  excess  of  75  per  cent  of  the  market  value  of  the 
securities  or  bills  receivable  so  deposited,  and  such  certifi- 
cates shall  be  received  and  paid  in  settlement  of  balances  at 
the  Clearing-House,  and  all  the  rules  and  regulations  hereto- 
fore adopted  in  the  issue  of  such  certificates  shall  be  in  force 
in  the  present  issue. 

The  Committee  of  Five  appointed  in  accordance  with  this 
resolution  consists  of  the  following  bank  presidents  :  F.  D. 
Tappen  of  the  Gallatin  National  Bank,  Chairniin;  E  H.  Per- 
kins of  the  Importers'  &  Traders'  National  Bank,  J.  Edward 
Simmons  of  the  Fourth  National  Bank,  Henry  W.  Cannon  of 
the  Chase  National  Bank,  W.  A.  Nash  of  the  Corn  Exchange 
Bank  and  G.  G.  Williams  of  the  Chemical  National  Bank, 
ex-oflScio, 


Stock  Exchange  Clearinq-House  Transactions. — The 
Bubjoined  statement  includes  the  transactions  of  the  Stock 
Exchange  Clearing-House  from  June  5  down  to  and  includ- 
ing Friday,  June  16;  also  the  aggregates  for  June  to  Decem- 
ber, 1893,  and  January  to  May.  1893,  inclusive.  The  figures 
for  the  portion  of  May,  1892,  during  which  the  Clearing- 
House  was  in  operation  are  dropped  from  the  statement. 


. Balances,  one  side. .  Sheeli 

Shares.  Value  Shares.    Cash.Olear'd. 
9  $ 


8TOCK  EXCBANQB   CLBABINO  HOUSE  TRANSAOTIONS, 
. — Shares,  both  sides. — , 
Cleared,     Total  Value. 
Uonlh—  9 

XS92. 

June 16.684.000    1,011,048,200 

Joly 9.807,800       699.313.200 

August... .    13,908.480       977,583.000 

Bept 18,857,800    1,288,000.000 

October..  20.72(1.300  1.858.783.000 
NoTemb'r.  ia,51fl,200  l,113.8i)0.000 
Decemb'r.    25,221.100    1,758,000,000 

1893. 
Januarr..    28.644,500    2,034,709.000 
February.   23,10S,»fi0    1,744,400  000 
Marcb....    24..';91.100    l,6»i),000.0ilil 

April 20,803,600    l,4n.>'00.000 

May 28,209,500    l,738.000,u00 


1,598.750 

94.666,700 

1,4.33,971 

6,aS6 

1,120.100 

74,186.100 

974,700 

6,886 

1,657.400 

107,38«.»00 

1.801.600 

6,183 

2,055,800 

128.663.500 

1,697.506 

6,2.>.2 

2,825.800 

148.622.000 

1.701.400 

£.862 

1,831,500 

128,975,000 

1,417,800 

6,7(16 

2,687,300 

102,600,000 

2,317,400 

e.60,i 

8,000.000 
2,587,900 
2.703,800 
2,311,300 
2,8'^  9,600 


210.700.0r)1  3,300.600 

172.701.000  3.529.000 

167,900,000  3.784,100 

153,300.000  2,331.000 

181,110.000  4.870.100 


».83!> 
B.l.si 

7.0HM 
6,00.1 
7.20J 


Tot.year  219,I09,«80  10,876,786,400 

26.749,150     1,710,611,200  28.-19,077 

75,712 

. — Shares,  both  sides. — . 

Cleared.    Total  Value. 

9 

Juno  5. .1,208,300    72,600,000 

"      6..    608,800    37,500,000 

"      7..    780,100    57.600.000 

"       8..     686,400    30,800,000 

'•      9..    671,600    39,100,000 

. Balances,  one  side.— ~    .Shcels 

Shares.   Value  .Shares.    Cash.Olear'd. 

97,200     5,200.000     9(>,500 
59.500      3.400.000      5S.W00 
69.500      3.700,000      53.500 
69.900      3,300.000      7.^,400 
70.200      3,SOO,000      47.000 

319 

291 

287 
285 

Tot  wk.. 3.955.200  243.900.000 
Wklastyi-l,02J,000  235,100,000 

Juael2.. 1,126.600  69,600.000 

"    13..     750,100  46.500,000 

"    14..    570.800  31,900.000 

"     15..     735,200  37.400,000 

"    16..    758,300  40,000,000 


366.300  19,400.000   323.300 

347,100  18,498,900  303,500 

110.400  6.200.000  236.300 

76.100  4,200,000     74.900 

55.000  2.700.000     55,800 

78,800  3.900,000     55.300 

82,300  4,300.000      59,200 


Tot.wV.  3.941.000  225.400.000 
Wklastjr3,325,000  333,330,009 


402.600  21.300.000   481.500 
60S, 150  30,296,400  510,700 

The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon, Chicago  Rock  Island  &  Pacific,  Delaware  Lackawanna 
&  Western,  Distilling  &  Cattle  Feeding,  General  Electric. 
Louisville  &  Nashville,  Manliattan,  Missouri  Pacific,  Na- 
tional Cordage  common,  New  York  &  New  England,  New 
York  Lake  Erie  &  Western,  Northern  Pacific  preferred, 
National  Lead  common  Philadelphia  &  Reading,  Union 
Pacific  and  Western  Union. 


[From  oar  <nrn  oorresponaent.] 

London,  Saturday,  June  3.  1893. 
The  fortnightly  settlement  on  the  Stock  Exchange  this 
week,  which  had  been  looked  forward  to  with  great  appre- 
hension, has  passed  over  more  smoothly  than  was  anticipated. 
Up  to  the  present  time  five  failures  have  been  announced,  and 
there  are  fears  that  a  few  more  may  occur,  whde  it  is  known 
that  some  members  who  have  not  defaulted  have  yet  had  to 
ask  consideration  from  their  creditors.  On  the  provincial 
stock  exchanges  there  were  also  some  embarrassments, 
especially  in  Liverpool,  but  upon  the  whole  the  settlement  has 
been  arranged  with  wonderfully  little  difficulty,  considering 
all  the  circumstances.  The  banks  lent  very  freely  at  from  4}^ 
to  5  per  cent.  Within  the  Stock  Exchange  rates  opened  stiff, 
but  they  quickly  declined,  and  before  Monday  evening— the 
first  day  of  the  settlement — they  had  fallen  very  considerably  ; 
in  some  cases,  indeed,  stock  was  scarce.    During  the  19  days 


covered  by  the  account  there  has  been  almorit  pcraiftent  selUa^, 
and  the  liquidation  had  consequently  proceaded  s)  far  that 
but  little  money  was  wanted. 

The  ease  with  which  the  arrangemeatj  were  made  was  dua 
mainly  to  the  revival  of  coifiilence.  Alth')uga  the  crisis  in 
Sydney  and  Mylb^urae  is  not  yet  over,  ani  inJeod  f ear«  ar« 
entertained  of  more  trouble,  pif  icularly  in  .Sydney,  it  is  yot 
believedby  those  in  the  best  PA.  tion  to  judje  that  the  acut« 
stage  is  nearly  at  an  end.  Tha  strong  banks  still  standing,  it 
will  be  recollected,  lately  sent  out  a  large  amount  of  gold, 
and  at  the  beginning  of  the  week  they  were  considering 
whether  it  would  not  bo  well  to  stop  the  gold  on  the  way,  as 
it  then  seemed  as  if  the  need  for  it  was  p%st.  But  they  have 
decided  not  to  do  so.  The  gold  is  dispatched  directly  to  Mai- 
bourne,  but  it  is  thought  probable  that  a  considerable  part  of 
it  may  have  to  be  sent  to  Sydney.  Meantime  the  opinion  is 
growing  here  that  the  commercial  difficulties  apprehended 
will  prove  to  be  much  less  serious  than  at  one  time  was 
thought  probable.  Every  one  concerned  will  show  all  the 
forbearance  possible,  and  though  several  houses  may  have  to 
make  arrangements,  it  is  thought  that  no  great  failure  will 
occur. 

At  the  same  time  the  large  receipts  of  gold  by  the  Bank  of 
England  have  in  a  great  measure  dissipated  distrust.  It  is 
now  believed  that  whatever  may  happ?n  the  Bink  is  strong 
enough  to  meet  all  contingencies.  During  the  fortnight 
ended  Wednesday  night  it  received  in  round  figures  SJ^ 
millions  sterling  net.  The  greater  part  came  from  New  York, 
j  but  a  considerable  amount  also  has  been  received  from  the 
Continent,  particularly  from  Holland.  A  good  deal  more  is 
on  the  way,  and  it  is  reported  that  arrangements  are  being 
made  in  New  Z'^aland  to  dispatch  a  considerable  amount. 
The  stock  of  gold  held  by  the  Bank  now  somewhat  exceeds 
20  millions  sterling,  and  the  reserve  is  considerably  over  15}^ 
millions  sterling.  The  directors  of  the  Bank  of  England, 
however,  have  made  no  change  in  their  rate  this  week,  but 
in  the  outside  market  quotations  have  dropped  rapidlj-.  The 
rale  of  discount  is  little  better  than  3>^  per  cent,  and  short 
loans  can  be  obtained  in  almost  any  amount  at  about  3  per 
cent.  The  opinion  is  growing  that  next  week  the  Biuk  rate 
will  he  lowered.  Already  the  bill  brokers  and  discount  hooses 
have  put  down  the  rates  they  allow  on  deposits  to  3J^  per 
cent  for  money  at  call  and  2%  per  cent  for  money  at  notice. 

Lord  HerscheiVs  Committee  has  at  length  agreed  upon  a 
report,  which  was. signed  by  all  the  members,  it  is  said,  upon 
Wednesday.    Its  purport  has  not  yet  been  made  known,  and 
the  Chincellor  of  the  Exchequer  stated  in  the  House  of  Com- 
mons on  Thur.^day  that  it  would  not  be  announced  until  it  had 
been  communicated  to  the  Indian  Government.    The  report  is 
said  to  be  accompanied  by  very  voluminous  documents,  and 
it  is  thought  probable   that  at  least  a  fortnight  will  pass 
before  it  can  be  fully  considered  by  tho  Cabinet.     The  gen- 
eral impression  is  that  no  drastic  measure  is  recommended. 
If  the  rumors  circulating   in  the  city  and  in  the  lobbies 
of  the  House  of  Commons  are  to  be  trusted,  it  comes  simply 
to  this:  that  concessions  are  to  be  made  to  the  civil  and  mil 
itary  servants  of  the  Indian  Government,  and  that  either  a 
duty  npon  silver    imported   into  India    or  a  seignorage  on 
the  coinage  of  the  metal  is  to  be  imposed.    The  announcement 
that  a  un.nnimous  report    has    been    signed    has    cau:ed  a 
rise  of  about  1^^  in  rupee  paper.      The  buying  is  almost  en- 
tirely upon  Indian  account,  and  is  said  to  be  purely  specula- 
tive.    The  silver  market  has  been  very  little  affected.     Early 
in  the  week  the  price  fell  to  37  ll-16d.   per  ounce,  and  since 
then  has  recovered  to  37  13-lOd.  per  ounce,  with  exceedingly 
little  business.     The  Indian  exchanges  have  also  not  been 
much  influenced,  though  there  has  been  some  slight  improve- 
ment, nor  has  the  demand  for  India  Council  drafts  very  much 
increased.     On  Wednesday  60  lakhs  of  rupees  were  offered 
for  tender  and  only  about  18f  ^  lakhs  bought;   on    Thursday 
about  17  lakhs  were  bought  by  special  contract;  aad    yester- 
day a  further  amount  of  35  lakhs,  making  together  60}^ 
lakhs.      As  the  active  expart  season  in  India  is  now  drawing 
to  a  close,  the  money  market  is  becoming  somewhat  easier, 
and  on  Thursday  the  Bank  of  Bengal  lowered  its  rite  of  dis- 
count from  7  per  cent  to  6  per  cent.     The  Bom"»y  rate  re- 
mains at  8  per  cent,  but  is  expected  every  day  to  be  reduced. 
Business  on  the  Stock  Exchange  is  still  very  restricted.    The 
liquidation  is  not  yet  at  an  end,  and  while  it  continues  un- 
easiness will  not  disappear,    Beades,  so   many  firms  have 
been  shaken  by  the  events  of  the  past  month  that  there  is 
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liardly  likely  to  be  any  great  increase  of  activity  for  some 
time  to  come.  Yet  there  is  undoubtedly  a  very  much  better 
feelin);.  A  recovery  in  the  American  market  is  anticipated, 
t>ut  the  initiative  will  not  be  taken  here.  If  New  York  shows 
confidence,  London  will  probably  support  the  movement; 
otherwise  it  will  do  nothing.  There  is  a  vague  impression 
here  that  the  reconstruction  of  the  Philadelphia  &  Reading 
Company  on  the  present  plan  will  not  be  successful;  and  the 
telegrams  from  New  York  day  after  day  announcing 
fears  of  trouble  in  various  directions  deter  operators.  In 
most  other  departments  there  has  been  a  considerable  recovery 
from  the  very  low  prices  of  last  week.  Even  Greeks  rose 
sharply  early  in  the  week,  but  have  again  given  way,  as  it  is 
feared  the  Government  will  not  be  able  to  pay  the  July 
coupon  ;  indeed,  it  is  reported  that  the  fimding  of  the  inter- 
eet  for  three  or  five  years,  after  the  example  of  the  Argentine 
scheme,  is  under  consideration.  There  has  been  some  rise  in 
Argentine  stocks,  but  Brazilians  are  depressed  as  the  ex- 
change is  unusually  low,  and  there  are  rumors  of  serious 
political  difficulties.  Australian  Government  bonds  are  now 
Almost  as  high  as  they  were  before  the  recent  scare,  and  there 
has  likewise  been  some  recovery  in  the  prices  of  bank  shares. 
But  all  these  movements  are  the  result  mainly  of  operations 
within  the  Stock  Exchange.  The  public  is  not  buying  either 
South  American  or  Continental  securities,  but  is  confining  its 
attention  to  the  best  home  stocks.  Consols  are  over  99,  and 
British  railway  stocks  are  also  exceedingly  high  and  in  very 
strong  demand;  some  of  them,  indeed,  at  the  settlement  this 
week  were  found  to  be  scarce. 

The  following  return  shows  the  position  of  the  Bank  c( 
Ikigland,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
•ompared  with  the  last  three  years: 


June  1. 

£ 

86,235,165 

0.462,719 

29,607.403 

11.255.920 

26.628.307 

16.125.811 

25,910,786 

HH 

2 

97  1-18x4 


isei. 

June  3. 

£ 
25,021.000 
6,2 -tl  ,607 
33,334,799 
9,941,805 
29,912,201 
17,660.596 
26,231,698 

41» 
1  (June  1) 
94  13-18  xd 


1890. 
June  4. 

i 
24,853,440 
6.534,992 
25,140,348 
15,605.677 
19,871,878 
13.187,338 
21,590,775 

i2H 
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Mav  31. 
£ 

Oircalation  26,901,430 

Public  deposits 7,198,584 

Other  Oaposlts 30,312,685 

QoTemment  seotirtties 11,208,101 

Other  secviritlee 88.170,974 

Besenre 15,647,818 

Oold  and  bullion 28,101.748 

Prop.  Mseta  to  liabilities,  per  ot.        41^ 

Bankrate percent,  i 

Consols  2^  per  cent 99  5-18 

Clearing  House  returns 139,787,000  150,205,000     145,138,000  188,018,000 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty-nine  weeks  of  the 
season  compared  with  previous  seasons : 

OfPOBTS. 

1891-92. 
48,977,298 
14,740,266 
10,516,812 

2,203,460 

2,808,395 
21,116,810 
15,132,097 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1892-93.  1891-92.  1890-91.  1889-90. 

Wheat 0Wt,44,781,994  48,977,298  41,983,933  39,576  633 

Imports  of  flour 15,725,193  15,132,097  12,526,236  13  261278 

Bale*  Of  home-grown. 21.440,258  25,466,951  30,159,034  38[67li700 

Total 81,947,445    89,576,346  84,669,203  91,503,611 

u     .         ,.^1^2-93.        1891-92,  1890-91.  1889-90. 

Aver,  price  wheat  week.27s.    6d.      sis.    2d.  40s.    id.  szs  lid 

Average  price,  season. .26s.    8d.       31s.    7d.  348.    id.  SOs'.    3d". 

The  following  shows  the  quantities  of  wheat,  flour  and 
OKize  afloat  to  the  United  Kingdom: 

TMtmeek       Last  week.  1892.  1891 

S?l«»t qrs.  3,466.000       2,578,000  2,407,000  2,614  000 

rioor,  equal  to  qrs.      322,000           317,000  293,000  285  000 

M*!** ^rs.      568.000           514,000  321,000  425,000 

Bncliah  Flaanolal  niarlieta— Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  retorted  by  cable  as  follows  for  the  week  ending  June  16: 


1892-93 
Importflof  wheat,  owt.44.781,994 

Bwlej 13,423,649 

Oats 9,845,219 

F«as 1,685,435 

Beans 3.226,319 

Indian  com 22,875,327 

Vtonr 15,725,193 


1890-91. 

41,983,933 
14,022,106 
10,928,517 
1,583,557 
2,271,270 
20,833,040 
12,526,236 


1889-90. 

39.576,633 

12,452,297 

9,161.358 

1.445.605 

2,466,627 

29,951,618 

13,261,278 


London. 


Bat. 


88>4 

991,6 

99>8 

98-42  >« 


■ilTer.per  ox d 

OonaoU,new,2\  perote. 

do     for  aeconnt 

Vi'eli  rentes  (In  Parlslf r. 

U.  B.  4«of  1907 

Canadian  FaoUlo 79>9 

Olio.  UU.  &Bt.  Paul....    71 W 

niUols  Central I  gm 

Lake  Bhore Il27'« 

LoQlsTiUeA  Na»hvlUe..j  6838 

Mezloan  Central  48 '  6I>« 

■.  T.  Central  &  Hudson.  108\ 
V.  Y.Lake  Erie  AWest'n    18=8 

do      2d  eons gsig 

WorfoUcA  Western, pref,    23iJ 
■orthem  Paolflo  pref.-.    37 

Pennaylvanla sit. 

nuiadelphla  A  Beading.      8  Og 

Onion  Paclfc ".    30^ 

Wabash  pref 17^ 


Man. 


3838 

991,8 

99  le 

98'42>s 


80 

72 

95  M 
128>9 

60 

62  H 
107^ 

183^ 

94>< 

24 

37«« 

52 
8Tg 

3II4 

18*4 


Tuet. 


38>g 
991,8 
991,, 
98-40 


81 

71 

95% 
127  If 

69 

61% 
107>4 

18  <e 

94% 

24 

35% 

52>4 
8>« 

3OI4 

18>4 


Wed.    Thurt.     Fri, 


381* 
99 

991,, 
98-77S« 


381s 
99 

991], 
98-7tla 


8138 

ll\ 
96 

127% 
69% 
621a 

107  Is 
18% 
95 14 
25^8 
3S% 
521a 

858 

301s 

I8ie 


81ifl 
70% 
95% 

127 
6918 
62 14 

1071a 
1819 
95  >4 
25% 
351a 
5238 
838 
29^8 
18 


381a 

991,8 

99  C 

97-07  <» 


8078 

"m 
95% 

127% 
7018 
62>4 

107'a 
18% 
95% 
25% 
351a 
5238 
8»8 

29^8 
181a 
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National  Banks.— The  following  national  bank^  have 
recently  been  organized: 

4,918— The  National  Bank  of   Western  Fenns^lvania  at  Pittsburg,  Pa. 

Capital,  $300,000,       James    Hemphill,    President;    Charles 

MuKuight,  Cashier. 
4,925— The  Sullivan  County  National  Bank  of   Liberty,  New  -york. 

Capital,  $50,000.    Arnold  J.  D.  Wedemeyer,  President;    Van 

B.  Pruyn,  Cashier. 

4,926— The  Citizens'  National  Bank  of  Frostburg,  Maryland.    Capital, 
$50,000.    Davisson  Armstrong,  President ;  ,  Cashier, 

Imports  and  Exports  for  thb  Webk.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  8  and  for  the  week  ending  for  general  mercliandise 
June  9 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOREIGN  IMFOBTB  AT  NEW  TORK. 


For  Week. 

1890. 

1891. 

1892. 

$1,597,551 
10,072,567 

1893. 

Dry  Goods 

Qen'l  mer'diae. 

$2,844,726 
8,070,189 

$1,192,650 
6,889,145 

$1,546,991 
8,670,379 

Total 

Bince  Jan.  1. 

Dry  Goods 

Qen'l  mer'diae. 

$10,914,915 

$67,922,928 
169,210,273 

$8,081,801 

$54,768,104 
188,470,539 

$11,670,118 

$55,641,829 
199,770,821 

$10,217,370 

$68,028,349 
227,758,125 

Total  23  weeks. 

S237,133,201 

$243,238, 643'$255,412,653'|295,786,474 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  13  and  from  January  1  to  date: 

EXPORTS  FROM  NEW  TORK  FOR  THE   WEEK. 


For  the  week.. 
Prev.  reported. 

Total  23  weeks. 


1890. 


$7,687,529 
145,213,931 


$152,906,460 


1891. 


$5,837,241 
149,186,586 


$155,073,827 


1892. 


$8,624,141 
174,389,603 

$183,013,744 


1893. 


$6,776,866 
147,234,917 


$154,011,783 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  10  and  since 
January  1,  1893,  and  for  the  corresponding  periods  in  1892 
and  1891: 

EXPORTS  AND  lUFORTS  OF  SPECIE  AT  NEW  YORK, 


Qotd 

Exports. 

Imports. 

Week. 

Si>u:e  Jan .  1, 

Week. 

Since  Jan.  1 

Great  Britain 

$1,005,500 

$16,631,457 

17,990,102 

25,453,100 

6,423,801 

13,468 

1,122,670 

1,010,020 

$ 

"6i926 

■■zg'.gso 

$2,125 

4,129,600 

478,640 

100,247 

Germany .-- 

33,479 

415,523 

45,097 

South  America 

All  other  countries.. 

Total  1893 

Total  1892 

Total  1891 

$1,005,500 

1,658,983 

538,172 

$68,644,618 
27,134,192 
60,324,228 

$86,906 
11,495 
15,110 

$5,204,711 
6,137,836 
1,660,127 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SineeJan.l. 

Great  Britain 

France 

$680,400 

$11,913,782 

132,198 

186,200 

338,817 

660 

37,533 

34,094 

$ 

""456 

"e.ibo 

3,785 

S ~ 

787,440 

29,353 

Mexico 

719,416 

SouthAmerioa 

All  other  countries.. 

Total  1893 

Total  1892 

Total  1891 



6,505 

368,826 
78,156 

$686,905 

291,183 

64,875 

$12,643,284 

10,546,1  2 

6,838,885 

$10,341 

48,546 
2,906 

$1,983,191 
648,485 
774,645 

Of  the  above  imports  for  the  week  in  1893  $81,000  were 
American  gold  coin  and  §6,100  American  silver  coin.  Of  the 
exports  during  the  same  time  $1,004,000  were  American  gold 
coin. 

Auction  Sales— Among  other  securities  the  following,  no* 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  R.  V.  Harnett  &  Co.: 


Shares. 
61  Fourth  Nat.  Bank 199'8 

Bonds. 
$5,000  Iron  Steamboat  Co.  6s, 
1901 74 


Bonds. 
$5,000  City  of  Cincinnati  73,08, 
1902,  J&J 124 


By  Messrs.  Adrian  H.  Muller  &  Son  : 


Sliares. 
8  Clinton  Hall  As8'n..40  to  46 la 
10  Indepn.  Power  Co,,  pf . . .    20 
400  H,  H.  Warner  &  Co.,  Lim- 
ited, pref,  £10  each $100 

60  Bloomingtou  Mining  Co. 

of  Pa  ,  |50  each.. $34  per  sh. 

10  Fifth  National  Bank 320 

20  First  Nat, Bk, Jersey  City. 302 
75  Empire  State  Bk....l33i«-134 

57  Thiid  Ave.  KB.  Co 185 

69  Georgia  RE   &  Banking 

Co.,  Augusta,  Ga 151ia 

30  Mutual  Bank,  N.  Y 110 

5  U.  8.  Mortgage  Co, 15514 


Bonds. 
$5,000  N.  Y.  Prov,  &  Bos,  BR. 

78,  1899,  J&J 116 

$10,000  Car,  Cumb.  Gap    <& 

('hie.  BR,  1st  69 60 

$32,000  Monterey  &  Mexican 

Gulf  RK,  1st  5b $20,500 

$386,950  past  due  coupons  of 

Mont.  &  Mex.  Gulf.  KR.  1st 

5s .$97,500 

$60,000  City  of  Bridgeport, 

Jackson  Co.,  Ala.,  68, 1917, 

J&J 25  to  30 

iOIMB  uvu. 

3aa      .„,        I 
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New  York  City  Banh  Statement  for  the  week  ending  June 
10,  1893,  IB  as  follows.     H'e  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 

(008  omitted.) 

Capital 

Surplus 

LoaTis., 

Specie. 
1,770,0 

Legal: 
940,0 

Depotitt. 

Bank  of  New  York. 

2,fiOO,o 

2,097,2 

11,200.0 

* 
9,860,0 
18,878,0 

Manhattan  Co 

2,060,0 

1,869,3 

12,677,0 

1,342,0 

3,480,0 

Mercliants' 

2,000,0 

1,018,8 

8,277,4 

828,3 

1,.S22,1 

8,284.2 

Mechanlfca* 

2,000,0 

2,126,7 

8,17;<,0 

701,0 

903.0 

6,244,0 

America 

3,000,0 

2,267,0 

14,459,1 

1,448,7 

1,979,0 

13,799,2 

Pbenlx 

1,000,0 

470,3 

3,63i,0 

476,0 

664,0 

3,228,0 

City 

1,000,0 

2,638,7 

14,489,6 

6,043,1 

1,981,0 

19,280,3 

Tradesmen's 

760,0 

205,9 

'.(,382,6 

.S03,4 

301,5 

2,461,6 

Chemical 

300,0 

7,'221,4 

23,360,0 

4.260,0 

2,097,0 

31,983,0 

Merchauta*  Exch'ge 

600,0 

,  196,0 

3,443,0 

463,2 

823,2 

3,90'J,3 

GallKtln  National... 

1,00(1,0 

1,589,3 

6,«9.\7 

744,7 

874,8 

4,691,5 

Butchers'vfc  Drov'ra' 

300,0 

318,3 

1,687,6 

289,9 

301,3 

1,832,9 

MeobanlcB'  A  Trail's 

400,0 

441,1 

2,513,0 

217,0 

885,0 

2,606,0 

Greenwich 

20(',0 

I72,C 

1,200,6 

132,8 

168,'2 

1,188,4 

Leather  Mannfac'ra 

800,0 

670,2 

8,101,0 

390,1 

242,3 

2,5.32,8 

Seventh  Nailonal... 

300,0 

121,6 

1,692,2 

262,8 

164,1 

1,739.2 

State  of  New  York. 

1,200,0 

508,2 

3,305,2 

67,8 

495,4 

2,463,6 

American  Kxch'ge.. 

5,000,0 

2,'i72,0 

18,768,0 

1,018,0 

1,234,0 

12,121,0 

Commerce 

5,000,0 

3,064,3 

18,316,1 

1,628,8 

1.569,6 

11,908,8 

Broadway 

1,000,0 
1,000,0 

1,014,1 
1,130,4 

8,004,6 
7,183,8 

1,016,3 
772,8 

476,8 
64.S,6 

4,380,6 
6,807,8 

Mercantfle 

Pacific 

422,7 

469,0 

2,998,0 

,  168,1 

610,8 

3,383,9 

Bepnblto .... 

1,600,0 

843,9 

9,689,8 

1,821,1 

1,082,6 

10,434,2 

Chatham 

460,0 

926,7 

6,148,8 

828,0 

898,6 

8,237,2 

People's 

200,0 

336,0 

1,999,7 

169  1 

!<98,4 

2,887,2 
4.745,3 

North  America 

700,0 

688,3 

5,161,6 

668,7 

423,6 

Hanover 

1,000,0 

1,895,1 

13,092,4 

3.637,3 

1.262,1 

14,624,9 

Irving 

SOO.O 

3«S,8 

2,676,0 

371,7 

88.3,9 

2,543.0 

ClUzeuH' 

600,U 
600,0 

471,2 
298,1 

2,684,3 
2,670,4 

350,2 
246,9 

417,8 
440,9 

2,976,8 
2,871,6 

Nasaan 

Market  &  Fulton... 

780,0 

824,6 

4,170,1 

471,2 

309,4 

4,151,0 

600,0 

151,9 

2,201,1 

191,3 

389,2 

2,340,4 

Shoe<ifc  Leather 

500,0 

377,9 

2,638,0 

348,0 

674.0 

8,193,0 

Com  Exchange 

1,000,0 

1,283,6 

7,868,2 

1,049,8 

837.0 

7,470,3 

Continental 

1,000,0 

271,4 

3,604,8 

ys?'* 

481,9 

4..169,4 

Oriental 

300,0 

431,7 

l,9I2,t 

I77,e 

504,7 

1,970,0 

Importers'  A  Trad's 

1.800,0 

6,796,3 

20,640,0 

4,253,0 

3,398,0 

22,141,0 

2,000,0 

8,094,1 

21,083,7 

6,018.8 

2,191.0 

25,145,0 

East  River.......... 

250,0 
3,200,0 

144,9 
2,022,8 

1,007,7 
16,389,e 

98,6 
3,808,1 

242,3 
704,0 

999.2 

Fourth  National 

16,640,3 

Central  National. . . . 

2,000,0 

606,1 

7,096,0 

918,0 

907,0 

7,493.0 

Second  NaUonal.... 

300,0 

634,7 

8,077,0 

834,0 

724,0 

6,977,0 

Ninth  National 

760,0 

348,8 

3,066,3 

435.0 

829,0 

3,838,5 

First  National 

600,0 

7,230,0 

20,802,3 

1,456,2 

2,837,1 

17,701,6 

Third  NaUonal 

1,000,0 

130,2 

6,010,8 

1,107,5 

283,4 

8,239.0 

N.Y.  Nat  Exchange 

300,0 

166,8 

1,490,2 

90,4 

226,2 

1,360,3 

Bowery 

250,0 

846,4 

2,960,0 

618,0 

392,0 

3,265,0 

New  York  County. . 

200,0 

859,6 

3,199,1 

760,0 

87,4 

3,853,8 

German-American. . 

760,0 

317,3 

2,691,7 

311,8 

365,8 

2,390,8 

Ch.iBe  National 

500,0 

1.198,7 

10,988,0 

3,229,1 

1,082,1 

l,V.i45,0 

Fifth  Avenue 

100,0 

984,0 

6,481,7 

988,7 

5«8,2 

6,157,5 

German  Kxchange.. 

200,0 

699,2 

2,858,1 

163,3 

604,5 

3,224,9 

Germauia ...„. 

200,0 
800,0 

669,2 
643,5 

2,816,4 
4,862,8 

332,7 
1,339,8 

354.8 
471,8 

3,298,9 

Dnltert  States 

5,869,4 

300,0 
200,0 
200,0 

438,6 
481,1 
318,5 

6,265,8 
4,016,9 
1,861,0 

678,8 

1,183,6 

276,4 

1,208,3 
44'2,8 
292,6 

6,393,3 

Garfield    

5,201,6 

Fifth  National 

2,046.0 

Bonk  of  the  Metrop 

300,0 

733,2 

5,000,9 

885.0 

795,9 

6,060,5 

West  Side 

200,0 
800,0 

290,2 
234,2 

2,299,0 
3,784,0 

413,0 
559,0 

298,0 
617,0 

2,520,0 

Seaboard          

4,273,0 

Sixth  National 

200,0 

360,0 

1,711,0 

276,0 

192,0 

1,874,0 

Western  National.. 

2,100,0 

280,2 

8,525,6 

2,172,6 

887,S 

8,S98,8 

First  Nat..  Br' klyn. 

300,0 

842,4 

4,677,8 

1,160,8 

237,8 

4,848,0 

Son  hem  National.. 

1,000,0 

182,0 

2,663,6 

265,6 
89.629,3 

300,2 

2,268,9 

Total 

60.422,7 

71,594.8 

414,400.2 

49,623,0  413,926,6 

New  York  City,  Boston  and  Pliiladelphia  Banks: 


BANEf. 


N.  York.' 

May  13.... 

'•     20.... 

"  27.... 
June  3 

"  10.... 
BoMon.* 
May  37.... 
June   3 

■•     10... 
Phlla.' 
May  27.... 
June   3 

"     10.... 


CaVitai  i 

SUTPlUi. 


180,608,0 
131,790,2 
131,710,2 
131,790,2 
132,017,5 

64,642,9 
84,64'2,9 
64,642,9 


Loani. 


S 

420,827,7 
416,961,3 
415,901,6 
416,690,2 
414,400,2 

149,956,9 
149,776,5 
149,744,4 


36,793,7  tO'2,798,0 
36,793,7  102,668,0 
35,798,7  102.634,0 


SpuU.     Letali. 


70,802,9185,708,6 
71,231,1  62,861,9 
70,657,1  53,984,0 
70,156,4  88,e8:<,9 
89,629,3  49,623,0 

9,561.6  6,744,5 
6,383,3  6,871,0 
6,309,61   6,938,3 

28,484,0 
27,984,0 
27,031,0 


DepotUt.  t  Ctrc'Vn  Olearinti, 


434,888,9 
438,683,3 
4S6,724,7 
431,411,2 

418,B25,e 

127,021,6 

93,812.6 

126,987,8 

101,966,0 
102,047,0 
100,210,(1 


$ 
8,833,6 
8,689,1 
5,6'20,7 
5,570,5 
5,613,6 

8,009.0 
6.104,6 
6,120,4 

3,894,0 
3,674.0 
S,5(i0.0 


760.410.4 
659,748,6 
668,407,1 
552,796,7 
593,239.9 

86,988.7 
80,887,8 
88,639.3 

69,231,4 
70,613,6 
68.952  8 


*  We  omit  t/wo  ciphers  in  all  these  figures. 
delphla,  the  item  "  due  to  other  banks." 


t  Including,  for  Boston  and  Phlla 


— The  National  Union  Bank  is  now  open  for  business  at  32 
Nassau  Street,  in  the  Mutual  Life  building.  The  bank  has  a 
paid-up  capital  of  $1,200,000.  Its  officers  and  directors  are 
leading  men  in  the  financial  world.  Mr.  E.  O.  Leech,  widely 
known  as  late  director  of  the  United  States  Mint  at  Washing- 
ton, is  the  cashier. 

The  movement  of  breadstutfs  to  market  is  indicated  in  th  e 
statement  below,  prepared  by  us  from  the  figures  of  the  Ne  w 
York  Produce  Kxchange,  We  first  give  the  receipts  ai 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
camparative  movement  for  the  week  ending  .June  10,1898, 
and  since  August  1,  for  sach  of  the  last  three  years: 


B.C««pt»ot— 

Flour. 

Wheat. 

Com. 

Oats. 

Barley. 

But. 

£Z>Is.l96U» 

Bmh.eOU>t 

Btuk.56Uu 

Buth.33lb$ 

BxuKiSIb, 

BuMtb- 

Chloago 

63,014 

184.28) 

2,876516 

«.102.65« 

106.790 

22.646 

Milwaukee... 

43  800 

305,«50 

28,600 

867.000 

89.00n 

31.000 

Dnluth 

208,956 

510  489 

Minneapolis. 

942,700 

Toledo 

1.704 

180  900 

128,100 

7,40" 

..  .. 

2,000 

Detroit 

2.992 

88.000 

69,000 

47.000 

6.376 

Cleveland.... 

S.4I3 

32.727 

14.379 

47,878 

7,400 

36 

Bt.  Louis 

13,730 

72618 

769,460 

230,626 

1,800 

2.491 

Peoria. 

1.9S0 

14.400 

154.050 

430.100 

700 

1.200 

Kansas  City. 

76,627 

26.186 

620 



Tot.wk.'SS. 

349.546 

2.346.391 

3,545.S»1 

S.233.07S 

212,465 

58.372 

Bame  wk,'»2. 

326.634 

2,781.652 

2,132,017 

2.1SS.870 

202,185 

58,465 

Bame  wk.'Sl. 

1«7,068 

1,510,424 

1,700.0«7 

1,665.094 

91.291 

46.739 

Binee  Axtt.  1. 

1892.93 

11,513.384 

224.S59.878 

109.660.922 

102,744.946 

29.074.001 

6,989,954 

I8ei-S2 

11,204,105 

««8,!»6.719 

I03.5»l,«e5 

92,614.475 

80.736.605 

14.170.328 

IS90.91 

9,.3»4.6'10 

103.124.841 

89.3.15.461) 

84,281075    28.246.598 

4,174,893 

The  receipts  of  fiour  and  grain  at  the  seaboard  porta  for  th  • 
week  ended  June  10,  1893,  follow:  I 


Flour,  Wluat, 

At—             bbt:  bu^^. 
Rew  York...  165.453  2,266,175 

Boston 70,269  155,103 

Montreal ....  21,071  532,750 

Philadelphia.  00,613  221.623 

Baltimore....   96,726  207,836 

Rlohmonrt...      3,725  24,430 

yew  Orleans.     8,650  174,700 


<7om, 

Oatt, 

Barley, 

buth. 

buth. 

bufh. 

470,500 

731,650 

49.900 

103,828 

126,767 

123,487 

83,020 

192,917 

105,345 

318,386 

54,374 

4,686 

12,863 

21,983 

18,093 

Bwtr 

buth. 

84,400 

1,480 

539 

2&,813 


Tot.  week.. 426,406  3.582,708  1,185,U9  1,149,440    33,020     111,678 
Week  1893.. 357,877 1,967,198     803,859     913.874    37,894        80,552 

Below  are  the  rail  shipments  of  flour   and    grain   from 
Western  lake  and  river  ports  for  four  years: 

1893.  1892.                1891. 

Week  Week  Week 

June  10.  Jutie  11.  June  13. 

Plonr bbU.     492,578  285,662  240,271 


Wheat bnah.     528,207 

Com 951,036 

OaU 1,917,921 

Barley 70,126 

Bye 23,722 


543,548 

560,199 

943,816 

97,211 

31,459 


335.302 

391,103 

780.733 

17,013 

33,938 


1890. 
Week 
June  14. 
112,13* 

219,083 

1,267,763 

1,702,918 

77,388 

146,115 


Total - 


.3,491,012        2.176,233        1,558,089        3,413,265 


The  exports  from  the  several  seaboard  ports  for  the  week- 
ending June  10,  1893,  are  shown  in  the  annexed  statement: 


Hxportt 
from— 


SewYork 
Boston... 
Montreal 
PhUadel . 
Balttm're 
N.  Orl'ne. 
N.  News. 
Portland. 
Sorfolk.. 

Tot.  week 

B' me  time 

1892... 


Wheat. 


Bush. 
,19i>..'598 
218,131 
427,409 
210.907 
130.211 
67,700 


2,253,955 
2,839,879 


Com. 


Flour. 


Buth. 
113.651 

19.807 
192,542 

17,1 1-' 
162,285 

68,949 


374,376 
469,817 


Bbls. 
57,821 
50,.'i78 
11.942 
19,840 
71,528 
910 
59,792 


272,411 
217,815 


Oal: 


Buth. 

158,332 


185,050 


343,382 
375,531 


Bye. 


Buth. 
34,022 


1,395 


35,317 
159.327 


Peat. 


Buth. 
5,382 


54,667 


59,999 
175,512 


The  visible  supply  of  grain,  comprising  the  stocks  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  June  10,  1893: 


Wheat, 
bush. 
6,270,000 
793,000 


In  ttore  at— 
New  York 

Do   afloat.. 

aibany......... 

BaflUo 2.912,000 

Ohloogo 20,061,000 

Ullwankee 1.488,000 

Duluth 10,550,000 

Toledo 2,271,000 

Detroit 1,265,000 

Oswego 

8t.  LoulB 3,260,000 

Do     afloat.  ..         79,000 

Olnolnnatl 3,000 

Boston 190,000 

Toronto 189,000 

Uontreal 338,000 

Philadelphia....      939,000 

Peoria 103,000 

Indianapolis 114,000 

Kansas  City 965.000 

Baltimore 343,000 

Minneapolis 10,428,000 

On  Mississippi. .       502.000 

On  Lakes 2,0.^9.000 

On  oanaldi river  2,840,000 

Totals— 


Corn, 

bush. 

802,000 

58,000 

8.000 

490,000 

2,893,000 

10,000 


131,000 
20.000 


Oalt, 

bush. 

373,000 

'25,006 

106,000 

610,000 

67,000 

i  6,006 

41,000 


343,000 

117,000 

6,000 

58,000 


32,000 

352,000 

52,000 

26,000 

127,000 

615,000 

23.000 

47,000 

1,783.000 

166,000 


114,000 

45,000 

4,000 

18,000 

18,000 

312,000 

144,000 

140,000 

33,000 

50,000 

60,000 

13,000 

20,000 

798,000 

16,000 


bush. 

64,000 

24,000 

4,000 

21,000 

127,000 

70,000 

6,000 
25,000 

2,000 

"i'ooo 

■"2V066 


46,000 


Barley , 
buth. 


45,000 

10,00» 

50,000 

4,000 

53,000 

35,00» 

3,000 


30,000 
35,000 
79,000 


10,000   2,000 


5,000 

65,000 

5,000 


22,000 


39,000 
74,000 


June  10, 1893. .68,662.000  8,159,000 
June  3. 1893.-71,081,000  8,188,000 
June  H,  1892.. 26,651,000  4,623,000 
June  13, 1891. .15.501,5 13  4,955,677 
June  14, 1890. .21,578, 141  16.204.221 


3,031,000 
4.636,000 
3.997,000 
4.262,500 
5.396,164 


593,000 
576,000 
532.00;J 
291,593 
691,712 


376.000 
377,000 
396.00O 
112,909 
329,278 


^aulitufi  and  "WAxvsLUtisCL 
Samuel  D.  Davis  &  Co., 

BAKKEB8   AND    DEALERS    IN    INVE3T.MENT   SKOURlTtBS. 

NO.  44  W^ALI.  ST.,  NBW  ¥ORK. 

BAMUBL  D.  Davis,  Cius.  B.  Vak  Nostxahd-. 

Member  N  Y,  Stock  Exchange. 

THE  MERCANTILE  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK. 

N*.  191  Braadwar. 

Capital.  •       11,000,000  I  Sarploa  Fond,    •    1 1,000,000 

WILUAM  P.  ST.  JOHN.  President.    I  FREDERICK  B.  8CBBN0K.  Cosbler, 

lAitaa  T  LOTT,  AssUtont  Coaliler. 

AOCOONTS  SOLICITED. 

Spencer  Trask  &.  Co., 

BANSSnS, 
10  Wall  St.,  New  Vork.  16  Consreaa  St.,  Baito« 

Albatir.  ProTldene«. 

Members  of  ;New  Tork  and  Boston  Stock  Kxchoncat. 
INVESTMENT   SECURITIES. 


1000 


THE    CHRONICLE. 


[Vol.  LVI, 


'^Jtit  ^Kvikzvs'  da^jette; 


oi  V  I  »:kn»s. 


Aarnc  of  Company. 


Railroad*. 

Boston  Revere  Beach  &  Lynn... 

Connecticut  River 

Rtclitnire.  pref 

LehiBli  Valley  (quar.) 

Bfanbattan  (quar.) 

northern  Central 

Oregon  Ry.  &  NavlKatlon  (quar.l 

Pennsylvania  &  Xoithwestern.. 

•'anks. 

Nlnetcfntli  Ward 

am  mifcellaneonm. 
Amer.  Btll  Telephone  (quar.) 

Extra 

CWc.  Jc.  By.  & U.  Stk.  Yds., pref. 

Common 

Denver  Consolidated  Gas  (quar.) 
Eqnitab.  Gas-L  of  N.  Y.  (quar.). 
Journeay  &  Burnhan.  pf.  (quar.) 

National  Lead,  c  oremon 

PMlttdelpbia  Company 

T.  Loiillard.  pref.  iquar.) 

Standard  Gas-Lisht,  pnt 

■WPKt'n  tTTtioTi  Tf-lecT^Mili  'ounr.). 


Per 

Cent. 


2>s 


1»4 

l>a 

4 

l>a 

3 


3     i 

3     I 

3  i 

4  ! 
1 

3 
2 
1 

2 
1 
IM 


When 
Payable. 


July 
July 
July 
July 
July 
July 
July 
July 

July 

JiUy 

July 

July 
July 
July 
Aug. 
July 
July 
July 
July 


Book!  Closed, 
(Day  inclutive.) 


June  16  to  June  30 

Juno  17  to  July     2 

to 

June  21  to  June  30 
to 


to 


to 


June  16 

1  June  24 

16  July     2 

li  June  20 


July  15 
June  20 
June  18 
June  21 
June  21 


to  July    6 

to  July  1 
to  July  16 
to  July  4 
to  Aug.  1 
to  July  X 
to  June  30 
to  July  2 
to  July     2 


WAL.L  STREET.  FRIDAY,  JUNE  16,  1893-3  P.  HI. 

■The  Moner  Market  and  Financial  Situation.— A  continu- 
ance of  the  largo  sliijjments  of  currency  to  the  interior,  higlier 
rates  for  call  money  in  New  York,  lower  rates  in  London,  and 
in  consequence  a  further  reduction  in  the  rates  for  sterling 
exchange,  have  heen  the  distinguishing  characteristics  of  the 
week.  Dealers  in  almost  every  branch  of  trade  are  pursuing 
a  conservative  course  and  are  disposed  to  confine  their  opera- 
tions closely  until  the  currency  question  is  settled.  On  the 
Stock  Exchange  especially  the  amount  of  trading  has  latterly 
l)een  greatly  restricted. 

Much  interest  has  been  taken  in  the  decision  of  the  New 
York  Clearing-House  banks  to  issue  Clearing-House  certifi- 
cates if  the  need  for  so  doing  arises.  The  statement  issued  by 
tlie  banks  on  June  10  showed  a  heavy  reduction  in  the  reserve 
owing  to  withdrawals  for  the  West,  and  this  week,  as 
already  said,  the  shipments  to  the  interior  have  been  re- 
markably large,  the  disturbed  state  of  affairs  in  certain  sec- 
tions leading  financial  institutions  there  to  increase  their  cash 
resources.  The  agreement  of  the  New  York  banks  to  issue 
Clearing  House  certificates  is  a  precautionary  measure  which 
will  tend  to  prevent  contraction  of  loans  if  this  drain  goes  on, 
at  the  same  time  showing  the  confidence  the  banks  have  in  one 
anoUier.  More  than  this,  it  will  be  useful  in  inducing  the 
clearing-house  associations  of  other  cities  to  take  some  similar 
course  of  united  action.  None  of  the  certificates  have  thus 
far  been  issued. 

The  statement  of  net  earnings  for  the  month  of  April  pub- 
lished in  this  week's  Chroniclb  shows  improvement  over 
previous  months  of  this  year,  there  being  a  slight  gain  com- 
pared with  last  year  in  place  of  a  loss  as  in  most  of  the 
earlier  months.  Freight  rates  to  the  Pacific  are  somewhat 
demoralized,  but  it  is  hoped  that  an  adjustment  will  soon  be 
reached. 

The  Richmond  Terminal  reorganization  has  made  such 
progress  that  a  portion  of  the  first  instalment  due  from  the 
common  stock  has  been  called  for,  and  over  90  per  cent  of  the 
company's  stock  and  bonds  halving  assented,  the  remainder 
will  lie  allowed  to  share  in  the  reorganization  only  upon  pay- 
ment of  certain  penalties.  It  is  of  great  advantage  to  the 
market  to  have  the  plan  carried  forward  so  rapidly. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  4  to  25  \>er 
cent,  the  average  being  7  per  cent.  To-day  rates  on  call 
were  7  to  2.5  per  cent.  (Domniei  cial  paper  is  quoted  at  6J^  to  8 
p.c,  but  it  is  very  difficult  to  secure  accommodation. 

The  Bank  of  England  weekly,  statement  on  Thursday  showed 
an  increase  in  bullion  of  £1,911,000,  and  the  percentage  of 
reserve  to  liabilities  was  49-79,  against  -;6-53  last  week;  the 
disjount  rate  was  reduced  from  3  toSJ^  per  cent.  The  Bank 
of  France  shows  a  decrease  of  3,350,000  francs  in  gold  and 
4,435,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  June  10  showed  a  decrease  in  the  reserve  held  of  t9,688,000 
and  a  surplus  over  the  required  reserve  of  $14,430,900,  against 
§20,987,500  the  previous  week  : 


Capital. 
^  arplas 


1893. 
June  10. 


Dijferen'tfnm 
Prev.  voeek. 


60,422,700 

.,    71.5i'4.80«        

LianB  and  dlec'ts  414.400,200  Deo.2,290,<^ 00 

S*?^ation ,      6.013,500  rue.       43.000i      S.iOllSOO'      3,lS.j,7O0 

NetdepoBlts •118.fl2»,600Do.l2,485,600  54-2.083,000  383,491  500 


1892. 
June  11. 


S 


60,372.700 

67,006,800 
493,609,700 


1891 
June  13. 


60,772,700 

61,366,700 

3^3.034,600 


5P«0le 69.5S9.30O|Dec.     627,10OjlO2;945;<)06 

L»gBltei:der8....j  49,623,000 pec.9,0B0,90O  56il20,7OO 
.. ;  119.152.300  Deo.P,688,O00  159,066,600 
..  l««,731,400|Dec.3,121,400|135,520,730 


Kiaerve  held. 
Ljgal  reserve. 

8irnln>  --BiifrTe.l   ]4.420,90o!Dec.6,566,60ol  23,545,850 


60,501.400 
45,853,300 

106,357,700 
95,872,875 


10,434,823 


Foreign  Exchange.— The  market  for  sterling  exchange  has 
been  weaker  agam,  in  consequence,  as  said  above,  of  extremely 
low  discounts  in  London  and  higher  rates  for  call  money  here. 


Posted  rates  of  leading  bankers  are  as  follows: 


June  16. 


Prim  e  bankers'  sterling  bills  on  London. . 

Prime  commercla. 

Docnmentary  commercial 

PariB  bankers  (francs) 

AmBterdam  (guilders)  bankers 

Frankfort  or  Bremen(reiohmarks)b'nker» 


Bixty  Day. 


Demand. 


4  84i«34  86     4  86>s®4  87>l 
4  82>a®4  83  

4  82    ■a4.82»si 

5  2iii5si»5  20    is  18%®5  18>8 
39  \h'S>3^''s       40    ■B4CJ8 
94%394Hi    I     05iaO95i4 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1^  discount,  selling  par  (g  }^  premium;  Charleston,  buying 
par,  selling  J^  premium;  New  Orleans,  bank,  $1  00@S1  50 
premium,  commercial,  50S7,5c.ureraiuin;  St.  Tjouis,  75c.  per 
$1,000  discount;  Chicago,  §1  25@?1  50  per  $1,000  discouat. 

United  States  Bonds. — Quotations  are  as  follows; 


2fl, reg. 

4s,  1907 reg. 

45,1907 coup. 

Bs,  our'cy,'95 reg. 

63,  our'cy,'96 reg. 

68,  our'cy,'97 reg. 

6s,  our'cy,'98 reg 

6s,  Cttr'cy,'99 reg 


Interest  June    June 
Periods     10.    I    12. 


June 
13. 


98  I*  98  I 
110»a  llOU 
JUl%!  1111, 
-102'4*102»« 
105  1*105  1 
107>a"107'« 
111  1*111  , 
113    1*113    , 


June 
14. 


98     •  93 

110  *110 

111  *111 
102>«*102is 
105     '105 
107>«*107'i 
111     *111 


June    June 
15         16. 


'93  r  98 
•10914*109 
IIO34I  110  ' 
*102ia  *102i« 
105  i*105 
lOr  *107 
110     *110 


113    1-113    1*112    1*112 


■This is  theprloe  bid  at  cue  marning  board 

SOTernment  Purchases  of  SilTcr.- 
tbe  amount  of   silver  purchased  to 
Government. 


;  no  saie  wah  il  ade. 
-The  following  shows 
date  in    June  by    the 


Ounces 
offered. 

Ounces 
purchased. 

Price  paid. 

Previously  reported 

June    12 

•'        14 

4,297,800 
818,000 
370,000 

2,127,300 
668,000 
150,000 

$0-8298   ®  $0-8360 

■»     

*0-83S0  ®    

.     "9 

*LooaI  purchases 

Total  in  month  to  June  14  . 

5.515,800 

2.915,300 

$0-8298  ®  $0-8380 

*  The  local  purchases  of  oaoh  week  are  not  reported  till  Monday  of 
the  lollowLng  week. 

State  and  Railroad  Bonds.— The  sales  of  State  bonds 
were  as  follows:  $5,000  South  Carolina  non-fundable 
6s  at  IK;  S3,000  Tennessee  settlement  3s  at  WK'^nii 
and  |1,000  6s  at  103i^. 

The  market  for  railroad  bonds  has  been  dull  and  prices 
irregular.  Atchison  issues  have  been  particularly  weak,  the 
4s  on  large  sales  selling  down  to  78  and  the  Class  A  bonds  to 
4A}.2,  while  Colorado  Midland  4s  guaranteed  by  Atchison  fell 
from  563^  last  Friday  to  53J^  yesterday.  Reading  issues,  too, 
have  been  heavy  in  sympathy  with  the  stock.  Erie  3d  consols 
have  been  in  more  than  usual  request  and  sell  higher  than 
recently.  In  connection  with  the  proposed  issue  by  th 
Northern  Pacific  of  collateral  trust  notes,  it  is  interesting  to 
observe  how  steady  the  Union  Pacific  gold  6s  collateral  trust 
notes  have  been,  ranging  this  year  only  from  95  to  1012;"!:^,  and 
selling  to-day,  notwithstanding  the  general  depression,  atOSJg, 

Railroad  and  Miscellaneous  Stocks. — The  stock  market  on 
■Saturday  last  was  strong,  as  on  the  day  previous,  but  after 
Monday  was  weaker  and  has  grown  increasingly  dull. 
The  financial  disturbances  in  various  parts  of  the  country, 
higher  rates  for  monej'  and  bear  rumors  succeeded  m 
unsettling  to  some  extent  the  confidence  that  was  displayed 
last  week,  and  support  having  been  withdrawn  the  prices  of 
speculative  issues  became  more  thau  usually  vulnerable. 
Atchison  was  raided  on  talk  about  floating  debt,  and  fell  to 
the  lowest  price  of  the  year,  although  the  President  states 
that  the  floating  debt  is  less  than  last  year.  London  has  done 
some  buying  and  to-day  Louisville  &  Nashville  sold  up  to 
68^8,  closing  at  67^8.  In  fact  to-day's  market  showed  con- 
siderable strength,  though  prices,  after  rising  in  some  cases 
one  or  more  points,  receded  from  the  best  figures  reached. 
Union  Pacific  fell  off  on  the  rather  poor  return  of  net  earn- 
ings for  April  which  wa.s  published  on  Thursday. 

Manhattan  has  been  strongly  held,  its  friends  being  some- 
what more  hoi)eful  of  an  advantageous  compromise  with  the 
city  respecting  the  proposed  extensions.  The  Western  Union 
directors  have  declared  the  usual  dividend  at  the  rate  of  5 
jier  cent  per  annum,  and  the  quarterly  statement  (partly  esti- 
mated) which  was  presented  showed  the  dividend  to  have 
been  more  than  earned.  The  stock  was  strong  to-day  in 
the  neighborhood  of  84.  Reading  was  weak  on  Tuesday, 
but  was  higher  yesterday,  while  New  England  fell  lower 
than  it  has  been  since  1885,  when  the  receiver  was  in  pos- 
session. 

The  National  Starch  Company  has  surprised  the  public  by 
passing  altogether  the  dividend  on  its  second  preferred  stock, 
and  its  shares  on  small  sales  have  had  a  great  tumble.  So 
long  as  the  stockholders  of  the  great  industrial  companies 
submit  to  being  kept  to  such  an  extent  in  the  dark  as  to  the 
earnings  of  their  properties  they  must  expect  disagreeable 
surprises  such  as  this.  Sugar,  now  ex  3  per  cent  dividend, 
closes  to-day  at  87}4  against  89_^^  last  week.  The  report 
of  a  strike  at  the  Brooklyn  refineries  was  used  as  an  argument 
for  lower  prices,  but  the  strike  was  apparently  of  small 
account.  The  Lead  Company  has  declared  a  one  per  cent 
dividend  on  its  common  stock  and  the  stock  was  therefore 
stronger.  Distilling  &  Cattle  Feeding  has  been  mysteriously 
buoyant  in  spite  of  hostile  attacks  on  the  organization.  It 
has  been  as  high  as  24,  closing  at  23ia.  General  Electric  was 
higher  to-day  than  at  any  time  last  week. 
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NEW  YORK  STOCK  EXCHANGE— ^CTrFS  STOCKS  Jor  teeek  ending  JUNE  16,  and  since  JAN.  1,  1S»3. 

HIGHEST  AND  LOWEST  FBICES. 


Saturday, 
June  10. 


24^    23% 
"2"*       3 
74>a    7iH 
•77        78 
*51        S2 
n09>a  111 

19>4    19>s 
•138     112 
87I3    88»8 


►95 

97 

«9"4 

70^ 

117 

113 

1U6 

107 

73       74 
39>4   im 
113      116 
42>4    42<4 


21% 


21 

*G2 

122i4l22-'8 

14138  142% 

14>4    14>4 

48>s    4Si« 

=8  38 

•10       20 
3'4      3-4 


Mondar, 
June  12. 


2458    25% 

2>9      3 
73%    7.'> 
7818    7818 
50%    61 

107%  107% 
19i«    19% 

138  142 
86%  fe8 
62       62 

*94>4  99 
693g    70=8 

117%  117% 

106     106»B 

■135      ... 
72%    7378 
3U>s    4II9 

113  115 
41>«    41>« 


Tuesday. 
Juuo 13 


Weduesday, 
June  14. 


2178 


21 
-6Z 
122     123 
141i«142ae 
13'8    l*"* 
43%    4914 

38  36 


no 
3^ 


114%  114% 
92%  92% 
-6>«      7 

2m  2m 

as     i8>« 

*71        72 
12434  12^ 

•ggi*  10014 

66>9  67i« 

17>a  17% 

♦ 19 

130%  132 

98  98 

12  12>« 

30  31>s 

*11'8  ... 

2i>«  2mi 

35'g    3718 
*19       21 

•84      

104><  104% 

14»8     15 
♦64       75 

2934    29% 

18  1838 

37  k    37 14 
ai^j    22'e 


^13 

15»8 
I414 
55 
♦IS'* 
21 

♦1338 

35  3g 

'2812 

*60 

•12% 

11 

15% 
*14 
*31 

1=8 

18 


16 

1518 

14>« 

55 

13% 

21 

13% 

36'4 

la's 

35 

63 


11 

IS 
16 
54 

2I4 
18 


63e 
11% 
35 
105 
110 
27>4    27% 
7>4      7^ 
■9  9>« 


'11 

35 

•102 

•108 


20 
4 

138 

Ill's  11414 

92%    93 

•GSi      7 

*20i«    23 

1S38    181s 

*71is    73 

123     124''j 

100     100 

681s     6738 

•17        18 

19 

130  I3114 
93  98 
1214  12>4 
29  29 
•H'e  rji* 
2078  2H« 
34''8  36% 
20>«    aO"* 


•34 


90 


104>«  10t»B 
•14'a    16 


231a 
■2 

74 

78I4 

50% 
103 

18% 
133 

86I9 
'62 
*941« 

68''8 

11038 

1051« 
138 

71''8 

1141* 
♦iOis 


2m 

2% 

74'4 

7858 

51 
103>ii 

19 
142 

87 

60 

99 

11638 

106 


72% 
3-4% 
116 


2114 


21 

•02 
121% 12  3 
140%  14114 
l;<%     13% 

48i«    43»ft 


I4 
20 
31* 
136 

115     115 
9213    93 


"4 
•10 
3I4 


"Gi« 
21 
*18 


•23  ao 

18  1814 

38  38I4 

20''8  22»8 

210     210 

'13  16 

14%  15 

14's  I4I4 

♦34  57 


2338  23>« 

13%  13% 

3414  36 

♦15ifl  17 

♦29  

•69  6S 

•121«  14 

11'4  111* 


16">8 

14 

•50 

17 

♦17 


17=8 

14 
53 
238 

21 


♦a  63a 

•11        11% 
♦33       36 
1031s  IO3I4 
108      no 
2718    2714 
7%      714 
9%     10 
♦38 1«    50 


3018  iO% 

IOI4  1014 
8>4       81* 

I718  1734 

15  15% 

51»B  5214 

•8  11 

36>4  37% 

•69  71 

89>«  93 

87%  87% 

57  5718 


70^8 
15 

13038 

1638 

71i« 

13% 

50 

313a 

72 

8 '8 
•12 
♦.8% 
•633* 
il70 
•83 

17% 


7418 
15 
40'e 
13014 
1914 
73'e 
14 
50 
32i« 
72 

914 
18 
19 


2918  29>4 

lOH  1014 

81*       S'V 

1738  17'8 

16  '    " 
50 


lb3e 
50 
•8i«    11 


3678 

7li« 

8714 
86 14 
58 14 

84 

7178 

15 14 

40 14 

129^8 

18'8 

71% 
13>4 


88 

71% 

9014 

89 
84 
74I4 
15 14 
4II4 
lVi9'« 

1938 

73 
14 


173 
83% 
17% 


313a    32'8 

71       72% 
8%      9>e 
•12       20 

19        19 

•63      

170     170 
"83       84 

I7I4    18 


42       42         42>«    42I4 
8314    81»e      83       84i« 


71i«  7114 
12314  123'« 
•9914  101 

Gbie    67 

16        17 

' 19 

12914I29I4 

9314    9314 

•im  1214 

•29  32 

•11%  1214 

20%  21 

35  35% 

•14  21 

•84  90 

104  104>4 

♦I4I4  16 

63^8  eS'e 

•26  29i« 

17=8  177(. 

3714  376, 

20%  21% 


I414  14>« 

14%  14 

14  14 

•54  67 


2:J'4  23^8 

131a  1314 

3314  34% 

>15ic  I6I4 


•28 

•60 

12 


38 
68 
14 


10%  1C% 

1508  1658 

♦14  16 

•50  5314 

2  2i8 

17  17 


61s 
•II 

•33I4 

10214 

'108 

2714 

7 

9% 
•39 
•74 
29ie 
•914 

8 

17 14 

15 

•47 

•8 


227,  2378 
♦214  2% 
7414  74I4 
78%  78% 
5114    5II4 

ICs      IO8I4 
Isai    1-% 

141      141 
8608    8738 


Thursday, 
June  15. 


2214 

•21a 
75 

•781a 

5114 


2314 

3 

75 

7914 

5114 


1001410714 

1314     1878 
138      142 
861a    8678 


9nia  96>4 

Ga's    6958 

n6>4  118 

105%  108i« 
133     138 
717,    72>s 
3973    40 
113     115 
413a   413« 
83 14    8314 
20=8    205s 
•62      ... 
1223a  122>« 
141%  14218 
14        14 
481s    48% 

=8  ^ 

•10       20 
•3  4 

136 

114%  115 

921s     9.il4 

•61s      7 
21        21 
•i8        I8I4 
•70       71 
12314123's 
•99     101 
6738    63i« 
161a    1738 

• 19 

131     133i< 


»ll»s 

•29 

•12 

20 

34% 

19 
•84 
104 
•141s 
•64 
'27 

18 

38 

2114 
20Z>s 
♦13 

14% 

14 

57 


1214 
35 
124 
20 
.•J3i» 
19 
90 
IO414 
16 


68I4  69<<i 
117  11718 
10514  !<>.'>% 
139      139 

-m    72i« 

39        39 
114     116 

41         41 

'20i4  '26% 

•62      

121      IJl 
14118  141% 


Friday, 
Juu<^  16. 


2438 


2314 

•214 

75 
•781s 

5014 
IO714  lOK's 
•18%    1914 
*13«     14J 

87       8779 


76I4 
79 
50  >« 


14 

4^% 
-13 
'10 

'3 
134 


14 

487e 

20 

4 

130 


nuia  116 


'tl2'4 

"6 

"20 14 

•1714 

•TO 
122 


93 
7 
22 
18i« 
71I4 
123% 


111      101 

6678     677 

13%    16 

■ 18 

13138  132 


96 

•im 

29 
•11% 
20 
34 14 

♦18 

84 


96 
12I4 

29 

121i 

2014 

b5 

21 

l?4 


§101%  lOiis 


30 

I8I4 
38 
2.38 
202  >4 
15 
1478 
I414 
57 


2478 
13 14 
34I8 

•154 

•28 

•60 

•12 

•10 

16ie 

•14 
53% 

112 
TI13 


25 
1314 
34% 
161s 


65 
14 
11 
1658 
16 
53% 
213 
18% 


61a 
III4 

40 
105 
110 

27=8 
7 

10 

50 

80 

29 14 

IOI4 
8 

1738 

15% 
827e 
11 


36  36it 

69  69 

8678  87% 

86  86 

60  61>s 

'81      

70%  72 

•15  16 

40  41  >4 

1291s  I2914 

18  19i(, 

7914  7114 

13  14 

•47  81 

313a  32i« 

•701a  72 
858       8Te 

•12  18 

1878  187e 

• 63 

♦170     172 


161s    1714 


•41        44 

8218    8314 


•6 
•11 
♦35 
1021s 
108 

27  H 
61a 
9% 
♦39 
♦74 

29 

10 

•8 

1738 
♦14ia 
♦47 

•8 

♦36% 

69 

87 

85'^ 

60i« 

841a 

7114 
♦14 

41<a 
123>s 

19 

70 

13=8 

60 

32 

7114 
81a 
♦12 

♦1878 

♦63 
170 


638 

11% 

40 
105 
108 

271a 
67, 

10 

50 

80 

2914 

10 

838 

17% 
16 

6278 
11 

37% 
69 
88% 
8618 
6014 
841a 
7214 
16 
43I4 
1281s 
21 
7II4 
14 
51 
327e 


13 
19 


170 


IV  »s    13i« 


19%     211s 


♦14 
14% 
IS-s 

•53 

7I4 
26 

1338 

33'8 
•15 
'28 
•cO 
♦12 
♦10 

16 

1414 
•5i> 

158 

1U8 
•16 
*57 

*j''e 
•11 
•33 
102 
'106 
27 14 

6»8 

10 

•39 
•74 

2358 

10 

♦8 

1719 

13 

47 

•8 

351a 

681a 
85% 
85 
60 

e5>s 

691s 
•13 
'401s 
126 


68'8    70i« 
117       11758 
1051s  106 
137     13314 

7214    -3I4 

40       404 
II5I4  II514 

42       42 


201s 


•20 

•d2 

122  122 14 

142  143 

liie    l4ie 

49      49 
14       > 
•10 

'3 

13S 

114>s  116 

93I8    9Ji« 


20 

4 


7 
23 
13H 

ri 


6 

•201s 

*17is 

71 
1231s  12478 
•9'.l      101 

67%     633b 

16        16 

18 

Xl29i4l3uia 

97  97 
♦11        12 

•23      as 

•1179    12i» 
♦20      

35  "4  i7 
'la's  21 
♦83  i)0 
103     102% 

1538    153e 
♦64 
♦27 

1778 

♦a7 

1938 


STOCKS. 


30 
18 
C9 
20% 


15 
131« 
la's 
57 

714 
26 

133(, 

34>4 
16 
40 
65 
14 
11 
17% 
14% 
53I4 
178 

18 
19 
59 

64 
H% 
36 
105 
108 
27 14' 

658 
10 
50 
SO 
291a 
10 

9 

175k 

14>s 
4314 
11 

36    I 
OS's 
87% 
83 
60 
8514 
70  5g 
15 
42 14 
126 


•11 
147e 
1314 
56 


16 
15 
1314 

66 


1314 

341a 
♦1ft 
•25 
♦60 
♦i2 

1114 

16 


13% 

34% 

16 

40 

6> 

13 

Ilk 

I7I4 


161s  17 

75  75 

41  41 

82%  8356 


2058 

70% 

131s 

50 

3158 

71 

♦338 
'12 

18% 
■'B3»«  . 
163     168ie 
♦o3>s    84 

16%    167e 


72 
14 
50 

3258 

71 

8% 
13 
l87e 


40 

825b 


41 

831s 


1:214 
■il7i« 
•16 
•57 

'rf 
•U 
•33 
102 
106 

27% 
6>a 

10 
-39 
•74 

29 

•9  "4 
8i« 

1718 

15 
•46 

•a 
3379 

68 14 

8714 

85% 

60 
•85 

70% 

1414 

41 
127 

2078 

7178 

1414 

50 

321a 

72 

8% 
•12 

lS>a 

62 
166 


238 

17's 

19 

59 

6% 
11% 


Active  RR.  Stocks. 

Atoiilson  Top.  A  Santa  Fe...,. 

AUantio  A  Paoiao 

Baltimore  <Se  Ohio 

Canadian  Paoiflo 

Canada  Sonthem 

Central  of  New  Jersey 

Chesapeake  A  O.,  vot.  tr.  oert. 

ChldttKO  A  Alton 

Chicago  Burlington  AQnlncy. 
Chloago  A  Baetem  nilnols.. . . 

Do  P'®'- 

CbloaKoMUwaokeeai  St.  Paul. 

Do                             prel. 
Chicago  A  Northweetem 

Do  pref. 

Chloaxo  Rook  IslandAPaolflo. 
CUcajco  St.  Paul  Minn.  4  Om. 

Do  pref. 

Cleye.  Clnoln.  Ohio.  *  St.  L... 

Do  pref. 

ColambusHooklngVal.  ATol. 

Do  pref. 

Delaware"*  Hudson 

Delaware  Lackawanna  AWest 
Denver  &  Klo  Orande 

Do                           pref. 
East  Tennessee  Va.  AGa 

Do  1st  pref. 

Do  2d  pref. 

Kvansvllle  <&  Terre  Haute 

Great  Northern ,  pref 

UtuolsCentra 

Iowa  Central 

Do                           pref. 
Lake  Erie  A  Western 

Do  pref. 

Lake  Shore  A  Mich.  Sonthem. 

Long  [Bland 

Ixinlsville  A  NashrlUe 

Loulsv.  New  Alb.  A  ChlcatiD.. 
Louisville  St.  Louia  A  Texas  . 
.Manhattan  Elevated, cousol.. 

Michigan  Central 

JliQueapoUs  A  St.  1.,.  tr.  reels 

Do  pref.,  ir.  rects 

.Missouri  Kansas  dc  Texas  ... 

Do  pref. 

.MIssonrI  Paoifla 

.Mobile  A  Olilo 

Nashv.ChatlanoogaASt.  Louie 
New  York  Central  A  Hurtnon. 
New  York  Ohio.  A  St.  Louis  .. 

Do  Istpref. 

Do  2A  pref. 

New  York  Lake  Erie  A  Wcst'n 

Do  pref. 

New  York  A  New  England . . . 
New  York  New  Hav.  A  Hart. 
New  York  &  Noithcm,  pref.. 
New  York  Ontario  <s  Western 
New  York  Susquehan.  A  West 

Do                             pref. 
Norfolk  A  Western 

Do                             pref. 
Northern  Paoiflo 

Do  pref. 

Ohio  A  Mississippi 

Ohio  Boutbern 

Oregon  K'y  &  Navigation  Co. 
Oregon  ah.  Lino  A  Utah  North 
Peoria  Deea'ur  A  Evansville. 

Philadelphia  &  Ueadlni; 

Pittsburg  Clun.  Ohio.  A  St.  h. 

Do  pref. 

Richmond  A  West  Point  Ter'l 

Do                             pref. 
Rio  Grande  Western 

Do  pref. 

St.  I<oul8  Southwestern  ...... 

Do  pref. 


Hales 

of  the 

Week. 

Shares. 


118,571 

SOU 

1,695 

810 

1,000 

2,475 

4,521 

14 

32,318 

120 

200 

125,067 

193 

4,836 

255 

23,699 

6,110 

350 

665 

60 

1,667 


2,532 

10,810 

1,200 

1,500 

1,628 

i'513 


775 
2,473 


350 
300 
193 

5,030 

230 

35,265 

1,150 


8,018 

410 
1,<J00 


36    {St.  Paul  A  Dulnth. 
105  Do  pref 

108    1st.  Paul  Minn.  A  Manitoba.. 

2759  Southern  PaoiltoCo 

eis  Texas  A  Paoiflo , 

10     Toledo  Ann  Arbor  A  N.  Mloh. 

50     Toledo  A  Ohio  Central 

80  Do  pref. 

'.29<4  Union  Paoiflo 

10  Union  Paoiflo  Denver  A  Gulf. 
8%  Wabash 

1778  Do  pref. 

15     WheeUng  A  L«ke  Erie 

531s  Do  pref. 

11  Wisconsin  Central  Co ,. 

nilBcellaneona  Stocks. 

American  Cotton  Oil  Co 


Banged  lalMln  1893. 


Lowest. 


86 

85 

20 

62 

120 


Hl«hMt. 


1.401' 

11,400 

210 

201' 

3,3/2 

300 

10 

125 

15.375 

910 

44,583 

13 

l;,0 

3,200 

1,233 

210 

13 

630 

832 

28,Mil 


420 
60,390 

410 

10' 

10,517| 

60O 


10 


100 


1,240 
1,310 


22%  June  16 
21s  Juno    5 

67  June  5 
731a  May  17 
49     June    1 

1041s  May     5 

171s  May     5 

140     Jan.  II 

81%  May  13 

61     June    2 

94i«June    7 

661s  Juno    2 

115     May     4 

!04     June    6 

138     May  18 

68  May  13 
3658  June    5 

112  May  5 
May  5 
May  2P 
June  5 
May  5 
May  11 

134%  May  13 
13%  .May  31 
4579  June    3 

'4  June 

10     Juno 

2%  June 

131     May 

113  June 
87>s  June 

61s  May 
19  May  15 
16%  May  13 
67%  May  15 
113%  May  Itj 
93I4  Juiu»  5 
6i%Juiie  2 
14  .Mav  4 
1914  Jill:''  5 
115  May  5 
May  13 
Mny  15 
Jui.c  12 
June  2 
19isM,'iy  3 
33i4JiUiC  7 
16  May  lo 
June  15 
Msy  15 
June  3 
May  11 
2634  Juno  7 
16%  June  S 
34  June  3 
1939  June  16 
>02V!  June  14 
10%  Mar  f> 
1414  May  l«i 
13iiJuue  5 
53  Juno  6 
6%  June  6 
21  June  10 
12%  Mny  15 
317e  June  5 
14%  June 
2>  May  16 
50  May  I!) 
12is  May  15 
10  May  2 
1514  June  9 
14  Jure  7 
49%  Mny  If 
7ft  June  8 
15>4Jui.e  8 
16  Mar.  16 
60  .Mar.  17 
51s  Mav  ? 
10  May  4 
32     Mav  15 


96 

no 

VZli 
11 


84 
93 
14 
67 


861*  Jan.  18 

6%  Apr.  29 

977»Jan.  M 

90>4Jan.  IS 

68%  Jan.  18 

182%  Jan.  21 

36     Apr.    8 

146  >s  Feb.     1 

1037,  Jan.  21 

72%  Jan.  25 

105     Jan.  23 

831s  Jan.  23 

126     Jan.  23 

116%  Feb.     1 

146     Jan.  20 

8938  Jan.  23 

68>sFeb.     9 

121     Feb.     8 

e0i«Jan.  38 

98%  Jan.  80 

S2ieJan.  19 

73%  Jan.  17 

159     Jan.  27 

15Ri«Jan.  27 

1839  Jan.  21 

57%  Jan.  23 

579  Feb.     4 

35%  Feb.    3 

11%  Feb.     3 

152     Jan.  12 

1421s  Feb.     7 

104     Jan.  2S 

11     Jan.  25 

87     Jan.  16 

25%  Jan.  14 

82     Jan.  18 

134»4  Apr.     8 

llSisJan.  21 

77%  Jan.  21 

27     Jan.  14 

275«,laa.  16 

174%  Jan. 

1 03 14  Apr. 

19%  Jan. 

49     Jan. 

16     Jan. 

28%  Jan. 

60     Jan.  21 

3579  Jan.     5 

90     Apr.  18 

limJan.  25 

20     Jan.  17 

78     Jail.  23 

41     Apr.     5 

2659  Jan.  25 

58     Jan.  24 

S2ifl  Jan.  17 

262i4Jan.  18 

o3     Jan.  24 

19%  Jan.  20 

213s  Jan.  23 

73%  Jan.  23 

9%  Jan.  10 

39%  Jan. 

18i4J>b.  14 

6 

1 

25 

23 

16 


5o3a  Feb, 

25     Fib. 

49     Jan. 

84I4  Jan. 

23     Jan. 

13i4Jau.  21 

53%  Jan.  2S 

21>4Jan.  24 

62     Jan.  24 

12      Fvb.     3 

43     Feb.     6 

22     Jan.  25 

62<4Jan.  28 

7%  Jan.  18 

15     Jan.  IS 

47%  Jan.  18 

50  100     Mav     3'U'3     Jan.  30 

469  108     Juiie  14'1!<:%  ivb.  14 

2,8»0    27i«JuuPl2.  3314  Jan.  18 

6>4  June    7  " 

7%  May  2? 
40  Mav  15 
751a  May  11 


13 
S 
14 
16 
25 
16 


3 


3,177 
420 
1,560 
4,695 
1,290 
680 


17  June 
9^  June 
7%  June 

15>4  June 

1038  Mav 

43%  May 
8     May  16 


11  Jan.  19 
401a  Jan.  31 
50  Jan.  17 
85  Jan.  7 
425b  Jan.  27 
18%  Jan.  16 
12%  Feb.  0 
26%  Feb.  7 
23%  Jan.  17 
67%  Jan.  17 
15%  Jan.  23 


36 

681a 


Do 


pref 


pref. 


8  4     Am.  Sugar Ref. Co  .... 

85%  Do 

60     Ameriran  Tobacco  Co 

88  Do  pref. 

72     Chicago  Gas  Co.,  tmstreo'ts. 

14%  Colorado  Coal  &  Iron  Dcvel.. 

41     Colorado  Fuel  A  Iron    

127     Consolidated  Gas  Co 

24     Distilling  A  Cattle  Feed's  Co. 

73%  General  Eleotrio  Co 

16    iNatlonal  Cordage  Co.,  new.. 


pref. 
pref. 


51  x)o 

3  3     Nation  al  Lead  Co . . . 
72  Do 

8%  North  Araerloan  Co 

18     Oregon  Improvement  Co 

185b  P.ioiflc  -Mall 

62    [Pipe  Line  Certificates  

167    iPullman  Palace  Car  Co , 

Silver  Bullion  Certlfloates 

161s    1678'TeimesseeCoal  Alron 

Do  pref 

40       40    lUnltcd  States  Rubber  Co 

8318    84'a'We8tKm  Union  Telegraph... 


2,791 

640 

84,190 

1,761 

3.965 

1,208 

71,886 

520 

3,660 

1,584 

74,900 

85.726 

14,«20 

960 

11.781 

1.339 

3,927 


. 


30 
68 
6^ 
68 
55 
84 
69 
13 


May 
Mav 
Mav 
May 
June 
June  I 


5:  51%  Mar.  8 
5  84  Feb.  14 
5134%  Feb.  S 
5  104%  Jan.  19 
6 121  Jan.  3 
110%  Jan.     8 


Hay     51  94%  Jan.  21 

June    5    25%  Feb.    7 

3978  Juno  10    72     Feb.  14 

112     Mav     5:144     Jan.  20 

13     May  22!  66%  Jan.     3 

53     Mav     5  114%  Jan.  16 

.<i%May  13  1147   Feb.  10 

39     May  13.ll3i4Jan.  20 


May 
May 
May 
Feb. 


17%  May 
52%  Jan. 


52%  Jan.  21 
96  Jan.  20 
117^Mar.  24 
21%  Feb.    9 

27%  Jan. 
70%  Apr, 


166     JunelG'206     Apr. 


82%  Mar.  2 
16%  -Mav  23 
70%  June    6 


84%  Jan. 
37%  Jan. 


S 
4 
12 
18 
IS 


_  102     Jan.  31 

33     May  11     6059  Apr.  18 
KU%  Mnv     5I1OI      Jan.  20 


♦  X2ic.se  are  blO.  and  asked;  no  sale  made,  i  Ex  div,  and  rights,  x  Ex  diy.  H  Trust  Co.  Ce'  ts. 


.i  Old  certs. 
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BOSTON.  PHILADELPHIA  AND  BALTIXOBE  STOCK  KXCHAN6ES. 


Active  Stoeki. 

1 1ndicates  onlisted. 


iLMlL.  T.  &  B.  Fe  (Bottonj. 100 
JitUuitlo  4  Pao.  "  100 
aalttiuore  A  Ohio  (SallJ .  100 

X«t  preferred         "        100 

Sd  preferred  "        100 

Baltimore  Trac'n.rPAa.>.  25 
Boston  &  Albanr  i  Botton) .  100 
Boston  &  Lowell  "  100 
Boston  &,  Maine  "  100 
Central  of  Mass.       "        100 

Preferred  "        100 

OUo.Bar.aiQnln.  "  100 
Ohio.  MU.  & Bt.  P.  (FhUJ.lOO 
Ohio.  A W. Mloh. (BosUm). 100 
Oleve.  A  Canton      "        100 

Preferred....  "  100 
mtohbnrgpref.  "  100 
SunLAm.Tov.CFhUa).  50 

Preferred  "         60 

ijOhlxh  Valley  "         50 

Hal  a  J  Central  (Botton). 100 
Metropolitan  Trao.rPA«>. 100 
Mexioan  Cent'l^£o«<(»U.^OO 
ar.  Y.  A  N.  Eng.  '•        100 

Preferred....  "  100 
VorthemCentraUJBoZt.;.  50 
ITortbem  Paolflo  (Phila.) .  100 

Preferred  "        100 

Old  Colony (BosUm). 100 

Fdnnsylvanla. .  (PhUa.).  50 
Fhlladel.  A  Erie.       "  50 

Phlla.  4c  Beading       "  50 

Philadelphia  Trao.    "  50 

Banunit  Branch  C£o<lon>.  50 
Union  Pacific  "        100 

United  Cos.ofN.J.rPAitoJlOO 
We8temH.Y.*Pa('PAiia.>  .100 

miscellaneonit  ^*tock■. 
Am.Bng'rBefln.li  (Boston) 

Preferred " 

Bell  Telephone ..  '■  100 
Bost.  &  Houtana  "  25 
Battel  BoBton..       "  25 

Oalnmet  &Hecla      "         25 

Canton  Co (Ball.). 100 

OonsolldatedGas  "  100 
Brie  Telephone  (Bo$lmi).100 
General  Electric.     "        100 

Preferred "        100 

Lamson  Btore  Ser.     "  50 

liehl'hCoaldiSaT  'PAil.y  50 
H.Eng.  Telephone  rJtflW'ji^lOO 
Worth  American.  (Phil.). 100 
West  End  Land..  (Bost'nj.... 
*  Bid  and  asked  prices; 


^^  Share  Prices  —  mot  Per  Centam  Price*. 


Batnrday, 
Juno  10. 


24^    25% 
♦2»8      3 
T5>«    75»» 


120 

22!^    22% 

208 

186 

16i     164 

14       14 
•49       50 
873e    88»8 
69a8    70»8 


*4  5 

•I414 

♦83>4    83% 

'3514 

50>«    50»« 
46''8    la^e 


110 
7i« 
219g 
66 

'1314 
3559 

185 
501s 

-261s 
8 

108 


113 
8U 
22=8 
66 
69 
13% 
36>4 


50  "a 
106 


30>4    SOij 

'22313 

4%       4% 

1137       91 
Ih6       88>« 
190     190 

22       22 12 
6^9      7 
285     283 
> 70 

56       56 
*45       45>4 

71%    731s 


16>s    161s 
51i«    51I4 

* 58 

*9i«      9i« 
I318    131s 

no  sale  was 


Monday, 
June  12. 


241s    25% 

25s      2»e 

7514    751s 


120 

22%    22% 
208     208 
186     190 
1631s  164 

14        14 


87  87% 

693s  703e 

31  31 
*4  5 

14  I414 

83%  83% 

*35i4 

51  51 

46%  46''e 


113     1131s 

7%       8 
20'e    221a 
65        66 


13%    IS'e 
34%    35% 

185     185 
5059    51 

*26>«    27% 

85i8    8l3l6 

108>sl08>« 


291s    2914 

'22314 

4%      4% 

87^    901* 

86I4    87 

190     190 

21%    221s 

6%      7 

■285     290 

70 

56 

45 

75 

91 


56 


72 
91 


I6I4    16>4 
51        51 


56 
»8% 
*l3ia   14 
made. 


56 
914 


Taesday 
June  13. 


2Sis    244 
*2is 

74%    741s 


120 


208     208 

186      

1631s  165 
14       14 


86I4  se'e 

68'6    69i« 


31s 
14 


3i» 

14 


83%    83% 
35I4    351s 
51        51 
46%    47 

120      

1091s  110 
7%   8 
20'e  2158 
63   63 


13>s  131s 
33%  34% 

184  185 
60%  51 

*26is 

7'8   8I4 

105   1071a 


28%  28% 
224  224 
4''s   5 

86   86I4 
190  190 
•2114  2158 
-6>s   e'B 
'285  289 

• 70 

56>4    56>4 
45       45 
701s    7lis 


16  16 
501s  50^8 
56  56 
•8%  ..... 
*13is  14 
II  Lowest  is 


Wednesday, 
Jane  14 


2278  23''f 

*21s 

73   73 


' 120 

22%  22% 
209   209 
186   .... 
163  164 


86%  8714 
69>4  695e 


83  83% 

'35 14  351s 

*50ia  51 

46  >4  4638 


108  1091s 
*7'8  8ie 
22        2214 

'63        60 

'67      

•131s 

3418    3453 

185      185 
SO'a    61 

*26is  .... 

8l8      8ii6 

97     100 


Thursday, 
June  15. 


223g    23ie 
21s      21s 


' 120 

22  22 
208  208 
■186  187 
163     163 


86 14    86^8 
681s    68''8 


•4 
•14 
83 
35 
51 


83 

3518 

51 


46%    46I4 
122      122 
104     107 
8  8 

ig^'s  2114 

63        63 


29        2914 
224''8  225 
5  5 

8714    88 
86        86 

190     191 
21%    21% 
7  7 

285     285 


55%    56>4 
44%    45 
70       71% 
*90     100 

"60%  "5O68 

56        56 

*838      8% 

14       14 

ex  dividend. 


13%  13% 
34  34% 
185  187 
50%  51 
26%  26% 
8iie  8% 
96        97 


28%    28''8 

224'8  22478 

•4%      5 

85%     8758 


191     192 
20%    2)% 
6%       6% 
285     285 


54%    55% 
45        45 
71       72 
•92     100 

♦15% 

50%    50% 

57 

•8%       8% 
13%    13% 


Friday, 
Juno  16. 


Bales 
of  the 
Week, 
Shares. 


23       24% 
2%      2% 
*75        76 

130     

•117     120 

22        22 

208 

186      

163%  163% 

14        14 


86%    88 
69       70 


5 

♦14      ... 
82%    83 
35        35 

•50%    51% 
46        46% 


108%  107% 
8  8% 

19%    20^8 
62        62 

•68        69 
1358    13% 
34%    3558 

185     187 
50''e    51% 


8 
97 


8» 
97% 


29% 


29 
224 

5  5 

87%    88 


191 

21 
6% 
280 
'65 
•55% 

"72"" 

•92 
16% 
50% 

"•s" 

14 


193 
21 

6% 
234 
65 
55% 
45 
73% 

"l6% 
50% 
56% 


14 


67,173 

1,025 

159 


Bange  of  sales  In  1893. 


Lowest. 


1,301 
63 

"185 
215 

li',233 

13,000 

5 

1 

350 

387 

265 

298 

1,673 

30 

5,411 

1,752 

9,786 

410 


Highest. 


1,270 

14,600 

71 

4,570 

200 

64,404 

1,177 


1,250 

32 

1,083 

22,434 
54i 
275 
870 
870 
111 


80s 

33 

8,137 

36 

6i 

372 
30 

"i'lO 


2238  June  15 
2%  Jiuie  15 

68  June  6 
135  Feb.  13 
122     Jan.  18 

19%  June    5 

208     Jan.     3 

170     May  10 

160     Apr.  29 

1356  June    9 

46     Jan.     3 

Bl'e  May  13 

66%  May  15 

28     May  29 

3%  June  13 

13     May  11 

80     May     5 

33%  Feb.  21 

49  Feb.  21 
44%  Feb.  20 

120  May  1 
93  June  2 
7%  May  15 
19%  June  16 
62  June  1 
67%  June  8 
123a  May  15 
32     June    5 

184     May  16 

50  June  2 
24     May  12 

7^8  May  31 
96     June  15 

6     Jan.  27 

271.1  June    3 

223     June    2 

4     May  31 

69  May     5 

70  May  5 
180  May  13 
19%  May  15 

6     June    7 

280     June  16 

65     May  22 

54  June  8 
4338  Apr.  12 
60  May  5 
80  May  29 
15%  Jan.  3 
50     May  16 

55  Mar.    8 
8     May  11 

1238  May  15 


23 
3 
3 
3 
6 


365b  Jan.  16 

4%  Jan.  14 

97%  Jan.  27 

135     Feb.  13 

122     Jan.  18 

29%  Jan.  24 

227     Feb.     6 

200     Feb.     6 

178     Jan.  26 

22%  Feb.  14 

62%  Feb.  14 

103%  Jan.  21 

83^8  Jan. 

49%  Feb. 

6     Feb. 

19%  Feb. 

95     Feb. 

4038  Jan.  12 

56     Jan.     9 

62     Jan.  27 

130     Feb.     6 

150%  Jan.  28 

13     Jan.  16 

52     Jan.  17 

102     Jan.  13 

70%  Jan.  23 

18%  Feb.     6 

50%  Feb.     6 

221     Feb.     6 

55%  Jan.  27 

35     Jan.  16 

26^8  Jan.  25 

142%  Feb.     8 

9%  Apr.  12 

42%  Jan.  27 

232%  Mar.  13 

7%  Jan.  24 

13458  Feb.     6 

104%  Jan.  19 

212     Jan.  27 

3458  Jan.  16 

12     Jan.  17 

320     Jan.  21 

72%  Jan.  18 

65     Apr.  10 

50%  Jan.  16 

114%  Jan.  16 

119     Jan.  18 

26%  Feb.  20 

5439  Feb.     2 

61%  Jan.  20 

11%  Jan.  23 

18     Jan.    i 


Inactive  Stockti 


Bid.    Ask 


Prieet  of  June  16. 
AOauta  A   Charlotte     {Bolt.). 100] 
Boston  &  Providence  (Bo«(o»).  100 
Ctmden&Atantiopf.  (Phila.).  60 
Cstawissa "  50 

1st  preferred "  50 

td  preferred.......        "  60 

Ojntral  Ohio (.Ball.).  50 

Olutrl.  CoL  A  Augusta  "  100 
Connecticut  A  Pass.  (£o(t<m).100 
■Connecticut  RiTer...  "  100 
X>alaware&  Bound  Br.(PAtia.).100 
Flint  A  Pere  Marq...  (£o(to7i).100 

Preferred... "       100 

Har.PortB.Mt.Joy&L.  (Phila.).  50 
Kmu  CyFt.B.&AIem.  (Botton). 100 

Preferred "        loo 

K,  City  Mem.  A  Birm.       "        100 

Little  BchuylkUl {Phila.).  60 

JJsnoheeter  A  Law..  (£o»(on). 100 
Maryland  Central....  (Bait.)  50 
SItne  HtU  &  8.  Haven  (Phila.).  50 

JfesouehonlDgVal "  60 

Uorfliem  N.  H (Boilon).100 

Uorth  Pennsylvania.  (Phila.).  50 
Oregon  Bhon  Line. ..riojton;. 100 
Pennsylvania  &N.W.  (PhUa.)  50 
Kntland (Bo«ton).10O 

Preferred 100 

eiaboardA  Roanoke.     (Bo^C.)  100 

Ist  preferred ,       '•        loo 

West  End (Boston).  60 

Preferred "         60 

"West  Jersey (Phila.).  50 


(Ball.) 


250 

22 


61 


123 


West  Jersey  &  Atlan. 
■Westtm  Maryland.. 
Wllm.  Col.  &  Augusta 
Wllmlngt'n  A  Weldon        " 
Wlsoonsin  Central...  (Bo(<on) 

Preferred " 

Woro'st.Naeh.&Roch.        " 
11ISCELX.AK10CB. 

AUonex  Mining (Boston) 

AUanUoIUnlng •• 

City  Passenger  RB. . .    (Bolt.) 

Bay  State  Gas (Bo«ton) 

Boston  Land " 

Centennial  Mining... 
Jort  Wayne  Eiectricl 

Fianklin  Mining " 

3'renohm'n'sBayL'nd      " 

JIaron  Mining •< 

I  Unois  Steel •< 

Kearsarge  Mining....       •<  ^^ 

UoRis  Canal  guar.  4.  (PA«<i.).l0O 

Preferred  guar.  10.       "        xoo 

(Oieeola  Mining (Boston).  26 

PoUman  Palace  Car..       "        100 

Qllnoy  Mining "  25 

Tsmarack  Mining •«  26 

■Tliom.Europ.E.Weld1I       "        100 
Onlted  GiSr Impt.       (Phil.) . . .... 

water  Power (/<o»(onl.lOO 


50 
50 
100 
100 
100 
100 
100 

25 
26 
26 
50 
10 
10 
25 
25 
5 
26 
100 
26 


69 


67 
51% 


80% 
12 


90 

25' 

5 

53 

51 


Inactive  stocks. 


68% 


13 
60 


56 
77% 
54 
18 


57 
78 
87 


16 


8% 


•40 

6% 
80 

6 

4 

6% 


8% 


•60 

7% 
85 
6% 


8% 

9% 

12 

12% 

4 

■  >>« 

6% 

7 

90 

i9'3 

26% 

■2'6% 

163%' 

105 

110 

139 

140 

60 

13e 

Westing.  Electric (Boston).  50 

Bonds— Boston,  .., 
At.Top.<68.F.l60-yr.4g.,1989,  J&J 

2d  2%-48,  g.,  Class  A. .  1989,  A&O 
Burl.  A  Mo.Biver  Exempt  6a,J&Jt 

Kon-exempt  6s 1918,  J&J 

Plain  4s 1910,  J&J 

Chic.  Burl.  &  Nor.  Ist  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  6s 1896,  J&D 

Chic.Burl.&Quincy48..1922,F&A 

Iowa  Division  4s 1919,  A&O 

Chio.&  W.Mich,  gen.  5s,  1921,  J&D 
Consol.  of  Vermont,  5s. 1913,  J&J 
Current  River,  1st,  58. .1927,  A&O 
Det.  Lans.&Nor'n  M.  78. 1907,  J&J 
Eastern  1st  mort  6  g...l906,  M&S 
f  ree.ELk.  &M.  V.,l8t,  68.1933,  A&O 

Unstamped  l8t,  68 1933,  A&O 

K.C.C.&8prinj,'.,l8t,5g.,1925,A&0 
K  C.  F.S. &  M.  con.  6s,  1928,  M&N 
K.C.  Mem.  &  Bir.,lst,58,1927,  M&8 
K.C.  Bt.  Jo.  &  C.  B.,  78. .1907,  J&J 
L.  Rock&Ft.8.,l8t,78..1905,  J&J 
Louis.,Ev.&8t.L.,l8t,6g.l926,A&0 

2m.,5— 6  g 1936,  A&O 

Mar.  H.  &  Ont.,  68 1925,  A&O 

Exten.  68 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

Ist  censol. incomes,  3  g,  non-ciuu. 

2d  consol.  incomes,  38,  non-cum. 
N.  Y.  A  N.Eng,,  1st,  7b,  1905,  J&J 

1st  mort.  68 1905,  J&J 

2d  mort.  68 1902,  F& A 

Ogden.  &L.C.,Con.6B...1920,A&O 

Inc.  6s 1920 

Rutland,  1st,  6s 1902,  M&N 

2d,  6s 1898, F&A 

,„   Bonds,— Philadelihia 
Allegheny  Val.,7  3-108, 1896,  J&J 
Atlantic  City  lat  58,  g.,  1919,  M&N 
BelvidereDel.,l8t,  6S..1902,  J&D 

Catawiasa,  M.,  7s 1900,  F&A 

Cleai-fleld&Jeff.,  1st,  68.1927,  J&J 

Connecting,  68 1900-04,  M&S 

Dei.  &  B'd  Br'k,  lat,  7s.  1905, F&A 
E>i8ton  &  Am.  lstM.,58. 1920,  M&N 
Elmir.  &Wilm.,lat,6s.l910,  J&J. 
Hunt.  &  Br'd  Top,  Con.  5s.'95,A&0 

Lehigh  Nav.  4%8 1914,  Q— J 

2d  6s,  gold 1897,  J&D 

General  mort.  4%s,  g.l924,Q— F 
Lehigh  VaUey,  Ist  6s.. .1898,  J&D 

2d  78 1910,  M&S 

Consol.  6 1923,  J&D 

North Penn.  1st,  7s....  1896, M&N 

Gen.  M.  7s 1903,  J&J 

Pennsylvania  gen.  6s,  r..l910,  Var 

Consol.  6s,  o       1905,  Var 

Consol.  5e,  r 1919,  Var 

CoUat.  Tr.  4%  g 1913.  J&D 

Pa.  &N.  Y.  Canal, 78. ..1906,J&D 
Fa.  &  N.  Y.  Cg..  con.  A&05a.l939,  I 


Bid. 

Ask. 

25 

26 

77% 

78 

45 

113% 

ibo 



100 



90 



91 



95 



io6% 

117 

119 



119 

80 

99% 

t 

50 

117 





91 



58' 

■58% 

f  16% 

t 

9 



111 

slOl 

'  99 

jtl03 

'.'.'.'.'."\ 

>t 

109%' 

St98 

lOS 

109 

102% 

115% 

118 

124% 

107 

118% 

•  •• 

101% 

108% 

108 

10278 

107 

132 

1^7 

108 

126 

127 

128 

120 

113% 

X  Unllited.      i  And  accrued  interest.         Last  price  this  week 


Bonds^ 

Perkiomen,  Ist  ser.,  5s. 1918,  Q — J 
Phila.*  Erie  gen.  M.  5g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  A&O 

Phila  &  Read,  new  4  g.,  1958,  J&J 
lat  pref.  income,  5  g,  1958,  Feb  1 
2d  pref .  income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  5  g,  1958.  Feb.  1 

2d,  7s 1893,  A&O 

Consol.  mort.  78 1911,  J&D 

Consol.  mort.  6  g 191 1,  J&D 

ImprovementM.6  g.,  1897,  A40 
Con.  M.,5  g.,atainped,1922,M&N 

Phil.  Read.  &N.  E.  48 1942 

Incomea,  aeries  A 1952 

Incomes,  seriea  B 1952 

Phil.  Wilm.  &  Bait.,  4s.  1917,  A&O 
Pitts.  C.  &  St.  L.,  7s. ...1900,  F&A 
Po'keepsie  Bridge,  6  g.  1936,  F&A 
8chuyl.R.E.8ide,lat5  g.l935,  J&D 
8teuben.&Ind.,l8tm.,5a.l914,J&J 

UnitedN.  J.,6g 1894,  A&O 

Warren  &  Frank., lat,78,1896,F&A 

Bondsj— Baltimore. „„„  ,., 
Atlanta  &Charl.,  1st  7s,  1907,  JfcJ 

Income  6a 1900,  A&O 

Baltimore  Belt,  l»t,  58.1990,  M&N 
Baltimore  &  Ohio  4g.,  1935,  A&O 
Pitta.  &  Conn.,  5  g...l925,  F&A 
Staten  Island,  2d,  5  g.l926,  J&J 
Bal.&Ohio  8.W.,l8t,4%g.l990,  J&J 
CapeF.&Yad.,Ser.A.,6g.l9 16,  J&D 

Series  B.,  6  g 1916,  J&D 

Seriea  C,  6  g 1916,  J&D 

Cent  Ohio, 4%g 1930,  M&S 

Chart. Col.&Aug.  lat  7s. 1895,  J&J 
Ga.Car.  &  Nor.  1st  5  g..l929,  J&J 

North.  Cent.  6s 1900,  J&J 

68 1904,  J&J 

Series  A,  5s 1926,  J&J 

4%s 1925,  A&O 

Piedm.&Cum.,lst,  5g.l911,  F&A 
Pitts.  &  ConneUs.  lat  ■78. 1898,  J&J 
Virginia  Mid.,  1st  68.  ..1906,  M&S 

2d  Seriea,  63 1911  M&S 

3d  Seriea,  68 1916,  M&S 

4th  Series,  3-4-5s 1921,  M&S 

5th  Series,  5a 1926,  M&S 

West  Va  (^  A  P.  Ist,  6  g.  191 1,  J&J 
Weft'!.  N.C.  Consol.  6  g.l914,  J&J 
Wilm.  Col.  &  Aug.,  68..  1910,  J&D 

HISCELI.ANEODS. 
Baltimore— City  Hall  6s .  1900,  Q— J 

Funding68 1900,  Q— J 

West  Maryl'd  BR.  68..  1902,  J&J 

Water  5a 1916,  M&N 

Funding  58 1916,  M&N 

Exchange  3%8 1930,  J&J 

Virginia  (State)  33,  new.  193'.i,  J&J 

Chesapeake  Gas,  6s 1900,  J&D 

Consol.  Gas,  68 1910,  J&D 

5s 1939,  J&.) 

Equitable  Gas.  6» 1913.  A&O 


Bid. 
100 


102% 


100% 


I 

"67"' 


102% 


108 
115 


108 
108 
102 


103 
125% 

ids'" 

98 


116 


108% 

ioe" 


115%  116% 
103 


100% 


99 
101 


105% 

106% 

89 

90 

89 

89 

102 

103 

97% 

113 

110 

. 

i06% 

110% 

no 
110 

105 

111 
111 
112 
106 

95 

105% 

98 

106% 

89 

'98% 

66 
104 
111% 
100 

118 
98% 
67% 

106 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (ContInBed.)-4Cr/V£  BONDS  JUNE  16,  AND  FOR  YEAR  IMS. 


BllLBOAO  AND  MlSCEL.  BOSSS. 


Intti'st 
Period. 


Clot'ng 

Price 

Jttiicie 


Amer.  Cotton  OU,  deb. ,  8  g.l900 

At.Top.48.F.— 100yr.,4g.X989 

2d  2»»-48,  g.,  CI.  -'A"....  1989 

100-year  Income,  5  K 1989 

Atl.  &  Pao.— Qaar,4  g....l937 

W.D.  lno.,68 1910 

BrooU'n£leTat'dl8t,6,g.ig24 
Can.  SoutU.— l8t  guar.,  5b  1908 

2d.5B 1913 

Cent. Oa.— 8.&  W.  Ist  oon.5B,'29 
Central  o(  N.  J.— Con8.,78.1899 

Consol.,  78 1902 

Oeneral  mortgage,  5  g..l987 
Leli.&W.B.,oon.,7s,a8M.1900 

do.    mortgage,  S8 1912 

Am.  Dock  &  Imp.,  58 1921 

Central  Paclflo— Gold,6B..1898 
Cbes.  <iE01ilo— Mort.,6  g..ieil 

Ist  conBOl.,5  g 1939 

G«n.  4»«s,g 1992 

R.&A.DlT.,l8tcon.,2-4g.l989 

do     2dcon.,4g...l989 

Ciic.  Hurl.  A  Q.— Con. ,7b. 1903 

Debenture, 5b 1913 

Convertible  59 1903 

Denver  Division, 4s 1922 

Nebraska  ExteuHlon, 4b. 1927 
CWo.  &  K.  111.— l8t,B.r.,6B.1907 

Oon80l.,6g 1934 

Qeneral  oousol.  let, 5b. .1937 
Chloago&Erle— lBt,4-5  g.l982 

Income,  58 1982 

Ohio.  Gaa  L.  *C.— l8t,5g.l937 
Cblo.Mll.iSt.P.— Con.78.1905 
iBt.SouthweBt  Dlv.,  68.1909 
lBt,8o.Mln.  Dlv.,  6a. ...1910 
let.Ch.&Pao.W.Dlv.,  58.1921 
Chlo.  AMD.  Rlv. Dlv.,  58.1926 
WlB.  &  Minn.  Div..  6  g..l921 

Xermlnal,5  g 1914 

Gen.  M.,  4 g.,  Berles  A. ..1989 

U11.&  Nor.— Ist,  con. ,  68. 1913 

Chlo.AN.W.-Cousol. ,7b. .1916 

Coupon,  gold,  78 1902 

Sinking  raud,68 1929 

BtnUng  fund,  5b 1929 

Sinking  tund  debeii.,58.193b 
SS-year  debenture, 5...  190b 

Extension,  48 1926 

CMC.  Peo.  A  8t.  Louis— 5  g.  1 928 

Chlo.R.l.&Pao.—es,  coup.  1917 

Extension  and  col. ,58.  ..1934 

SO-year  debent.  5b 1931 

CUo.  St.  P.  M.  &0.— 68. ...1930 
Cleveland  A  Canton— 5 ..  .191" 
C,  C.  C.  &I.-Consol.,7  g.lyl4 

General  oonsol.,  6  « 1934 

O.C.C.ABt.L.— Peo.&E.4B.1940 

Income,  4s 1990 

Ool.  Coal  A  Iron— 6  g 1900 

Ool. Midland— Con., 4  g...l940 
OoLH.  Val.ctTol.— Con.,5g.  193 1 

6eneral,6g 1904 

Denver  A  Rio  O.— lst,7  g.l900 

iBt  oonsol. ,4  g 1936 

Det.  B.  City*  Alpena— 6  g. 1913 
DetMac.&M.— L'dgrant8.1911 
Dnl.8o.  eh.4  Atl.— 6g....l937 
E.Tenn.V  &«.— Con., 5g. 1956 
KnoxvlUe  A  Ohio,  6  g ...  1 925 
Ellz.  Lex.  &BigBan.-6g.l902 
Pt.  W.  ADenv. City— ag.. 1921 
Gal.H.&8.An.-M.&P.D.l6t,5  g. 
Han.  A  St.  Jos.— Cons.,  68.1911 
HouB.iTex.C- Gen.  4B,g.l921 

IlllnolB  Central— 4g 1952 

IIlt.AGt.No.— 1.8t,6g.(£x.)1919 

2d  4's-S8 1909 

Iowa  Central— lst,5g 1938 

Kentucky  Central— 4  g.... 1987 
Kings  Co.  El.— iBt,  5  g....l925 

LaoledeGas- lst,5g 1919 

Lake  Erie  A,  West.— 5  g 1937 

L.  Bkore— Con.  cp.,  l8t,78.1900 

Oonsol.  coup., 2d, 7s 19U3 

Longlsl  d— l8t, oou.,5g..l931 

General  mortgage,  4  g..l938 

Louis.  A  Nasb.— Cons.,  78.1898 

N.O.  AMob.  lBt,6g 193U 

do.  2d,ttg 193U 

General,  eg 1930 

Onlfled,  4  g 1940 

Na8b.Fl.&Sh.— Ist  gtd.6  g.'37 
Lonla.N.A.  ACh.— 1st, 68.1910 

Ooneol.,6  g 1916 

Lonls.  St.  L.  AXexas- 6  g.l917 
Metro.  Elevated— let,  6  g.  1908 

2d,  6b 1899 

Mloh.  Cent.- Ist.con,,  7b..  1902 

Oonsol.,  5b  1902 

MUX«ke81i.AW.— Ist,6g.l921 

Exten.  &  Imp.,  S  g 1929 

M.K.  AT.— lat  4a, g 1990 

2d,  i»,K 1990 

Mo.  FMdflo— lit,  ooii.,  8  g.  1920 

3d,  7» 1906 

Fac.oIMo.— )st,ex.,4g.l938 


Q-F 
J    &   J 
A  &    O 

Sept. 


J  &  J 
A  &  O 
J  &  J 
MAS 

Q-J 
M&   N 
J    &   J 

Q-M 
MAN 
J  &  J 
J  A  J 
A  &  O 
MAN 
MAS 
J  A  J 
J  A  J 
J  A  J 
MA  N 
MAS 
F  &  A 
MAN 
J  A  D 
A  A  O 
MAN 
MAN 
Oofb'r 
J  A  J 
J  A  J 
I  &  J 
J  A  J 
J    A   J 


J 
A   J 


J 

J  A  J 
&  J 
J  A  D 
Q-F 
J  A  D 
A&  O 
AA  O 
MAN 
MAN 
F  A  A 
-M  A  8 
J  A  J 
J  A  J 
MAS 
J  A  D 
J  A  J 
J  A  D 
J  A  J 
A  A  O 
April. 
F  A  A 
F  A  A 
MAS 
J  A  D 
MA  N 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAS 
■IAD 
.MAN 
MAS 
A  A  O 
A  A  O 
MAN 
MAS 
J  A  D 
J  A  J 
J   A   J 

Q-F 
J    A  J 
J    A  J 
J  A    D 

Q-J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
F  A  A 
J  A  J 
A  A  O 
F  A  A 
J  A  J 
MAN 
MAN 
MAN 
'M&  N 
FA  A 
J  A  D 
P  A  A 
MAN 
MA  N 
P  A   A 


107  i^b. 
80 
46  >4 


67»«a. 
5    b. 
114<4b. 
106  "4 

10014 
4S>4b. 

i'2i"a. 


105    b. 

9734a. 
109  a. 
108  b. 
114  a. 
100 

78    b. 

80 

78  a. 
119    b. 

99  a. 
100    b 

90    a. 

3413a. 
IIII4 


97 

97>« 

36 

8414 
125    b. 
109  >« 

II214 
109^b 


109 
93 
110 
131isa. 


109 
106 
108 


94  a 
100  u 
121    b 

99>« 

91  b. 
118 


68    D. 

20    a, 
102    b 

52  >a 

86    b 

90 
115 

86 

60 


a 


99    a 
921s 


9-ma 

95    b. 

94    b. 

113^b 


106 
65 
76 


101 

79>«ai. 


117'«a, 
117>«a. 


94    b. 

loss's 
119   b. 
105    b, 
115>4b. 

82 

98    b 

108    b. 

99 


117    1 

104 

117% 


123    b. 
106  >9 

78^1 

43 
105 

"98H;ii' 


Range  (tattsj  in  1893. 


Lou>e»t.        Uightit. 


108  May 
78  June 
44<s  Juno 
BO     May 


66 

5 

114 

105 

99 
50 


May 
May 
May 
Jan. 
June 
May 


1 13>a  Apr. 

118  May 

108''8  Jan. 

104  May 
95  Jan. 

108>«  Jan. 

108  Mar. 

114>«  May 
99^  Juno 
77'«  May 
78>iJan. 
77  Jan. 

117>«Mar. 
981a  May 

100  May 
88  ><  June 
84»8  June 

III14  June 

118  May 


95 
95 
35 
81 
125 


June 
May 
May 
June 
Feb. 


I09i«  Juue 
111  May 
108i4Jau. 
102>s  Jan. 
105  Jan. 

105  >9  Jan. 
90>9  Jan. 

110  June 
I3011  June 

119  June 
I1014  May 

106  Apr. 
IO6I4  Jan. 
100     June 

94  Apr. 

95  Juno 

120  Jan. 
98  May 
9058  May 

I17»s  Juno 
89     Juno 


119 

118 

66 

18 


May 
Juno 

May 
May 


1 00 >«  Juue 
52>s  June 
86  May 
93     June 

114>iMay 
84     Jan 


65 
25 
97 
90 
100 
94 
95 
94 


Jan. 
May 
Jan. 
May 
Jan. 
May 
June 
May 


llSHi  May 

63%  May 

IOC's  Jan. 

107  May 
83H  May 
76  June 
84  Jan. 
99>a  Jan. 
78  June 

108>«  Jan. 
li7  June 

118  Juue 
113i«  Feb. 

93i«  June 

108  June 

119  Jan. 
108  Apr. 

115  June 
80%  Jan. 
99Sg  Mar. 

108  Mar. 
99  June 
87  June 

116  Jan. 
103%  June 
117>9  May 
104 ><  May 
122  >4  May 
104  Mar. 

77%  June 

40^8  May 

102  Juue 


1I4>«  Jan. 

83''8  Feb. 

57»8Jan. 

57  Jan. 

71>4  Jan. 

Ills  Jan. 
12018  Mar. 
1071s  Feb. 
1031s  Jan. 

7OJ4  Jan. 
116  Mar. 
122  Feb. 
1121s  Apr. 
110  Jan. 
100  Apr. 
109%  Feb. 
109%  Jan. 
118  Feb. 
106  Feb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
1211s  Apr. 
102%  Jan. 
108>4  Jan. 

91%  Jan. 

SS'g  Jan. 
116  Apr. 
12316  Mar. 
103  Apr. 
10314  Feb. 

44%  Jan. 

92  "4  Feb. 
129  Apr. 
114%  Apr. 
1161s  Feb. 
112  May 


105 
108 
109 
95 
115 
138 
123 
115 
109 
112 


Apr. 
Apr. 
June 
Apr. 
Feb. 
Jan. 
Mar. 
Feb. 
Jan. 
Fob. 


IO6I4  -Mar. 

98  Jan. 

100  Mar. 
125  Jan. 
101 '8  Feb. 

971s  Feb. 
123  Mar. 

921s  Apr. 
119  May 
1221a  Feb. 

79  Jan. 

26%  Jan. 
106  Jan. 

67  Jan. 

911s  Jan. 

99  Apr. 
119   Apr. 

88%  Feb. 

74  Jan. 

40  Jan. 
103  Apr. 

94  Apr. 
104%  Feb. 

101  Feb. 
101  Apr. 

97%  Feb. 
117%  Feb. 

70  Jan. 
105  Mar. 
113  Apr. 

72%  Feb. 

90  Feb. 

87  Apr. 
103%  Feb. 

87%  Jan. 
113  Feb. 
119  Jan. 
122%  Jan. 
116%  Feb. 

96  Jan. 
113  Jan. 
123%  Apr. 

110  Feb. 
119»8  Apr. 

83%  Feb. 
101  Mar. 

111  Jan. 
109  Jan. 

88^  Jan. 
118%  Feb. 
108%  Feb. 
122%  Apr. 
106%  Apr. 
127%  Jan. 
100%  Jan. 

82%  Feb. 

50%  Jan. 
113  Mar. 


10.">     June  115%  Apr. 
98%  Apr.    102     Jan. 


Hkojuoad  and  Miscsu  B0HD8.|/n<er'ai    Prie* 
Period.' J  U)ul6 


Pao.  of  Mo.— Sd  exten.Si.l93>4 

UobUe  A  Ohio— New,  6  g . .  1927 
General  mortgage.  Is...  1938 

Naak.  Ok.  AStJU-lst,  7S.1913 
Con.,  5  g 1928 

N.Y.  Cent.- Debt  Ext.,  Is.  1905 

1st,  ooupon,7s 1903 

Deben.,  SB,  ooup.,  1884 .  .1904 
N.  T.  A  Harlem— 7b. reg.  1900 
R.  W.  A  Ogd.— Con.,  5s. .  1922 

N.  Y.  Chlo.  A  St.  L.-4  g..  .1937 

N.  Y.  Elevated— 7» 1906 

N.  Y.  Lack.  A  W.— Ist, 6s. .1921 
CouBtruotlon,  58 1923 

N.Y.L.E.AW.-l8t,oon.,7g.l920 

Long  Dock,  7b 1893 

Con80l.,6g 1935 

2d  oonsol.,  6  g 1969 

N.  Y.  O.  A  W.— Ref.  48,  g..l992 
Oonsol.  iBt,  5  g 1939 

N.Y.8us.AW.-l8tref.,5g.l937 
Midland  of  N.  J..  6  g.... 1910 

Norf.  ASouth...-l8t,  5  g...l941 

Norf.  A  W.— 100-year,  5  g.l990 
Md.AWash.  Dlv.-l8t.5  g.l941 

Nortb. Pao.— lBt,coup.,6g. 1921 
General,  2d,  ouup.,  6  g..l933 
General,  3d,  coup.,  6  g..l937 

Consol.  mort.,5g 1989 

Chlo.  AN.P.— 1st,  5g...l940 

North.  Pao.  AMon.— 6j?...1938 


A  J  107 
A  D  109 
M  A  8  50  a. 
J  A  J  12.'i  b 
A  A  Oil02%b. 
-M  A  Hi  90 
J    A   Jll23    a 


North.  Pao.  Ter.  Co.— 6  g..l933 

1898 

ConsoL,  7s ..„1898 


lObloAMIsB.- ConB.s.r 


% 


106%a. 


110 

94 
1 1014b. 
125 
110    b, 
132    a. 


123     b. 

92    b. 

82    b. 
101% 
100    b. 


98    a. 


.M  A    8 

MA   N 

A  A   O 

A  A  O 

J    A 

J    A 

F  A 

MA 

J  A 

A  A 

J   A 

M  A 

J  A 

J  A 

A  A  6 

MAN 

J    A  J 

r    A 

T   A 

A  A 

J  A 

J   A 

A  A 

MAS 

J  A    J 

r    A   J  108 

J    A   JIIOS 

J  A    D|105 

M  A  N    51 

J    A   J    58 
D    98 
O     5178 
Jilll    a. 
D    S6% 
J  109    b. 
J  103 
B 


96    a. 

66 

68 

31 

21% 

16% 

86    a. 
107%b. 

72%b. 
159 
127 

74% 

S7    a. 


OhloSou^hern- 1st,  6  g...l921 

General  mort.,  1  g 1921 

Omaha  A  St.  Louis— 4  g...l937 
Oregon  Imp.  Co.  -  Ist,  6  g.  1910 

Consol.,  5  g 1939 

Ore. R.ANav.Co.—lst,6g. 1909 

ConsoL, 5g 1925 

Pa.  Co.— l%g.,  coupon 1921 

Peo.Deo.AEvansv.— 6g..l920 

Evansvllle  Dlv.,  6g 1920 

2d  mort., 5g 1921 

PbUa.A  Read.-Gen.,lg.l95b 
{    Ist  pref.  Income,  5  g 195!? 

2d  pret.  Income,  5  g 195^ 

[    3d  pref.  Income,  5  g 195S 

IFlttsbarg  A  Western- 4  g.l917 
Rich.  ADanv.— Con.,  6  g..l915 

Con8oL,5e 1936 

Rich.AW.P.Ter.-'rru8t,6g.l897 
I  Con.  Ist  A  ool.  trust,  5  g. 1914 
!rIo  Q.  Western— let,  4  g..l93y 
'St.  Jo.  A  Gr.  Island— 6 g..  192.^ 
St  L.  A  Iron  Mt.  1st  ext.  5b.'97 

2d,7g 1897 

Cairo  Ark.  A  Texas.  7  g..  1897 

Gen.  B'y  A  land  gr.,5g..l93l 
8t.L.  ASan  Fr.— 6  g.,Cl.B.1906 

6  g..  Class  C 1906 

General  mort.,  6  g..'. 1931 

St.  L.8o.West.— l8t,lB,g..l989 

2d.4s,g..  Income 1989 

8.P.M.AM.— Dak.  Ex.,  6  g.  1910 

iBt  consol.,  6  g 1933 

do         reduced  to 4% g.. 

Montana ExtensioD,  4  g.l937 
San  A.  AAran.  P.— I8t,6g.l916 

iBt,  6  g 1926 

Seattle  L.S.AE.—lBt,KU.  6. 1931 
gcu'ty  Corp.(N.Cor(l.)lstcon.68 
80.  Car.— 1st,  6  g.,ex  coup.  1920 

80.  Pao.. Ariz.— 6g 1909-10 

80.  Paeiao.Cal.— 6g 1905-12 

let,  consol.,  gold,  5g 1938 

Bo.  Paclflo,  N.M.-6g 1911 

Tenn.C.L  ARy.— Xen.D.,l8t,6g 

Blrm.  Dlv.,  6g 1917 

Tex.  A  Pao.— Ist,  6  g 2000 

2d,  iDOome,  5  g 2000 

Tol.  A.  A.  A  N.  M.-eg 1924 

Tol.  A  Ohio  Cent.— 6  g 1935 

Tol.  Peo.  A  West.— Ig 1917 

ToUBt.L,  A  Kan.  C— 6  g.. 1916 
Union  Paolilo— 6  g 1899 

Blnklngtnnd.  88 1893 

CoUat.  trust  4% 19I8 

Gold  66,  col.  trust  notes.  1894 

Kan.  Pao.-Den.DiT.-6g.  1899 
lBtoonBOl„6g 1919 

Oregon  Short  Line— 6  g.  .1922 

Or.8.L.ADfhN.— C0n.6g.l919 

U.P.Den.A  Gulf  con.  5g.l939 

Onion  ElevBted~6  g 1937 

VlrglniaMld.— Gen.  m.,58, 1936 
do                stamped  guar. 
Wabash— lit,a  g 1939  M 

2d  mortgage,  5  g 1939. 

Debent.  M.,  Berles  B 1939 

WeatBhore— Guar.,  Is 2361 

Weat.N.  T.APa.— lst,5g.l937'J    A   J  102% 

2dmort.,3g.,5so 1927  A  A  O    22% 

West. Un.TeU -Col.  iar.,5s.l938  J    A   J. 103    b. 
Wis.  Cent.  Co.— Ist,  6  g 1937  J    A  J    89    a. 

Income,  5  g 1937  ........    21     b 


84    a. 
115    b. 
109>4 
102 

62  %b. 

71  %a. 

75    b. 


J   A 
A  A 
J    A 
J  A 
J    A 
J    A 
M  A 
M  A  N 
J    A    J 
Feb. 
Feb. 
Feb. 
J    A   J 
J   A   J 
A  A  O 
F  A  A 
MAS 
J    A   J 
MA 
F  A 
-MA 
J    A 
A  A 
MA 
MA 
J  A 
MAM 
J    A   J 
MA 

A 

A 

A 

A 

A 

A 


N 
J 
J 
D 
J 
J 
A 
A  N 


A 
A 

A 
A 
A 
A 
A 
March 
.MA  N 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAS 
.MAN 
K  A  A 
MAN 
MAN 
F  A  A 
A  A  O 
J  A  D 
MAN 
MAN 
MAN 
AN 
A  A 
A  J 
A   J 


105    b. 
98% 
82% 

108  b. 

109  a. 
105    b. 

62  %b. 

22 
115  b. 
I18»8a. 
102    a. 

88 

68 

68 

75 

65 
104 
100 


103% 

75    b, 

83    b, 

71%b. 

19 

90    a. 
105%b. 

75    b. 

00 
109    b. 
102  3eb. 

60 

98% 
109  %b. 
104 
100%a. 

69 

t:4%b. 
112% 


10038 

72'8 
28 
lOO'l 


Raniie   Calu)  in  1898. 


Lov>e»l.        UigKM 


106%  Jan. 

109  June 
55     May 

125  Jan. 
101%  May 
99  Juue 
121%  Jan. 
106  .Mar. 
115     .May 

110  Juue 
93      -May 

109%  Juue 

12i%  Juue 

1 10      -dar. 

130%  June 

101     Jan. 

122     Jan. 

89»8  June 

82     Mar. 

103%  Jun.' 

105     Jan. 

113%  May 

98     June 

81%  .May 

84%  Aiir. 

115     Miiy 

109     June 

101%  June 

58      May 

66     Juue 

79%  Miiy 

100     Jan. 

108%  June 

107%  Juue 

105  June 
50  June 
60  Feb. 
97  June 
48%  May 

108  Jan. 
86%  June 

106  Jan. 
100%  .May 

93     May 

65  Apr. 

66  June 
30%  June 
21  .May 
16  May 
81     Jan. 


103 
67 


Jan. 
Jan. 


56     May 

24%  June 

71     .May 

86     -May 

100%  May 

101     .May 

9i»     June 

80     Juno 

1C9     May 

111     May 

106%  Jan. 

62%  May 

21%  June 

115     May 

118     .May 

100  Jan. 
88  Jan. 
70  May 
66  Jan. 
81%  June 

70  May 
105     Max 

97     Apr. 

113  May 
93     Apr. 

103  May 
80  May 
83  June 
7l%  Juue 
17%  May 

103     Jan. 

102%  May 

76  May 
60     June 

109     Jan. 

101  Mar. 
60  Juue 
95     May 

109%  .May 
103\  June 
100%  May 
65%  Juue 
66%  .May 
112%  June 

77  Jan. 
80%  Jan. 

100     .May 

71  May 
25  Juue 
99%  Apr. 

loa  Jan. 
22%  June 
103  .Mar. 
:  87  Mar. 
>  25     Apr. 


108%  Jen. 

115%  Apr 
63  Jan. 
130  Jan. 
105  Feb, 
103  Mar. 
124  Feb. 
108%  Jen. 
119%  Feb. 
lis  Feb. 
99%  Feb. 
lll%Jan. 
,131     Feb. 

111  Jan. 
:13g%Jaii. 

102°8Apr. 
!l25     Feb. 

105     Feb. 

86%  Feb. 

i  108%  Jan. 

107%  Mar. 

120%  Mv. 

98  June 

90  Jan. 

91  Jan. 
118  Feb. 
115  Feb. 
103     Feb. 

I  74  Feb. 
80%  Febw 
89%  Feb. 

1 104     Feb. 

112  Feb. 
i  110%  Mar. 

109     Jan. 

61     Jan. 

68  Jan. 
105     Feb. 

67  Feb. 
12  Mar. 
94%  Feb. 

110%  Apr. 
101    Mar. 

105  Feb. 

72  Feb. 
85%  Jan. 
76''«  Jan. 
70  Jan. 
62^  Jan. 
83     Apr. 

Ill  Feb. 
78%  Mar. 
83''8  Feb. 
52     Feb. 

73  Feb. 
96     Jan. 

103%  Jan. 
109  Apr. 
101%  Mar. 
90%  Jan. 
114%  Apr. 
111%  Apr. 
111%  Ape 

68  ApK 
28%  Feb. 

119%  Apr. 
123%  Mir. 
103%  Apr. 

91     Jan. 

76     Mar. 

76     Mar. 

92%  Jan. 

99  Apr. 

106  Feb. 
100%  Jan. 
115     Feb. 

97%  Jan. 
105%  Feb. 

95     Feb. 

95%  Jan. 

81     Jan. 

29%  Jan. 
108%  Jan. 
109     Apr. 

81     Jan. 

90%  Jan. 
110%  Jan. 
105%  Fcl». 

73%JaB. 
102%  Jan. 
113%  Apr. 
112%  Apr. 
109     Jan. 

80%  Jan. 

75%  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
106%  Apr. 

82%  Jan. 

39  Jan. 
103%  Feb. 

105  Feb. 
83     Jan. 

106  Jan. 
92%  Jan. 

\  35     Feb. 


MoTB.— "  b"  indicates  price  bid  ;  "  a"  price  caktd:  the  Range  is  made  uji  from  actual  sales  only.    *  Latest  price  this  week,    t  Trust  rects. 
NEW  fORK  8T0Ck  GXCUANttE  PRICES.— ST^TB  BONDS  JUNE  16. 


BE(;URITIES. 


Alabama— Class  A,l  to  5 1906 

Class  B,  5s 1906 

Class  C,  48 1906 

Currency  funding  Is 1920 

Arkansas— 6e,  rnnd,HoL  1899-1900 

•li.Non-HoUord 

78,  Arkansas  Central  BR 

Louisiana— 7s,  oons 1914 

Stamped  4s 

MljBSOuri  -Fund 1891-1895 


Bid.     Ask. 


105 
92 


97 


SECURITIES. 


New  York— 6s,  loan 1893 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892  1898 

Chatham  RK 

Bpeclal  tax.  Class  I-'. 

Consolidated  Is 1910 

68 1919 

Rhode  Island— 6s,  oou.. 1893-1891 
South  Carolina — Ks.  non-fund.l8S8 


Bid. 


30 
10 
19 

1 


Ask. 


2% 


SECURITIES. 


2% 


8.C.  (cont.)— Brown  consol.6e.1893 

Tennessee  -68,  old 1892-1898 

Compromise,  3-1-5-6S 1912 

New  setUement,  6a 1013 

5s 1913 

38 1913 

Virginia— 68,  old 

68,  consolidated  bonds 

68,  consolldaied,  2d  series.rects- 
6b,  deferred  t'st  ree'ts.  stamped. 


Bid. 


102 

Vd' 


73 


1004 


THE    CHRONICLE 


fVoi.  LVI. 


GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Onotatlons  In  New  York  represent  the  per  cent  value,  whatever  the  p  ir  m  iv  Im;  o-h«>r  qintaelias  are  fra'ineitlv  m » l-J  p  >r  ihire. 
fhefoUowineaborevU'lona  are  often  US6.1,  viz.:  "  M  "  lor  luirtiKe;  "g."  for  !<jM;  "  !?'d,"  tar  guraataad;  "eai.,"for  eadarsad;  "cone.," 
ttrooraoltdated:  "oonv."  for  convertible;  "s.  t.,"  for  slakliii?8uml;  "  1. 1;.,"  for  land  grant. 
Qaotations  In  New  York  are  to  Tnursday;  from  other  cities,  to  late  mall  dates. 

Subscribers  will  confer  a  favor  br  elvlns  uottce  or  any  error  discovered  tu  these  Uaotatlnas, 


mnTED  STATES  BORDS. 


Bid. 


CNITED  STATES  BONDSi 

Ss,  option  U.  B.,  reg Q— M 

*B.  1907 '"®'f--,i    , 

4«,  1907 ooup..  .O-J 

6e,  Currency,  1895 reK....J&J 

ee,  Currency,  1896 reg....J&J 

es,  Currency,  1897 reg....J4J 

ea,  Cnrrenoy,  1898 reg....J&J 

SSi  Cnrrenoy,  1899 ree — J<SiJ 

»TAXE    SECURITIES. 
Alabamft— ClaS8"A,"4  to5, 1906.. 

01»M"B,"5a,  1906 

Cta88"C,"  48,  1906 

Currency  fundins  48,  1920 

Arkan.— 68,  fund.,  '99.  Hollord.  J4J 

6s.  fund..  noc-Holford J&J 

7»,  L.  K.  &Ft.8.188ne,1900.A  *  C 
T«,  Memphis*  L.R.,1899.A  &  O 
f  8,L.  R.t.  B.  AN.  O.,  1900.  A  &  O 
Tb.MIbb.O.  *  R.  Rlv.,1900.A  A  O 
Ts,  Ark.  Central  RR.,1900.A  &  O 
ConEectlc'trI>lew,rg.,3ke,  1903.  J&J 

Mew.  reg.  or  coup.,  3s,  1910 

DlBt.Col.-Coni».3-65s,1924,cp.F&A 

Fondlnj:  Ss.  1899 JAJ 

Fund.  lj:in(LBK.)68.g..  1902.. Var 

Water  stock,  78, 1901 

do  78,1903 1 

FlOTldik— Coneol.  gold  6s J  A  J 

Beorgla-4>s8, 1915 JAJ 

S^s,  1917  to  1936 J&J 

Indiana— Tem'y  loan,  .'f'ss,  1895... 

BefuudlUK,  S'»i>,1895 

State  H.mse,  SHis,  1895 

Temporary  loan,  33,  1899 

Iionlsiana — Consol.  78, 1914.  ..J&J 

Stamped  4  per  cent.  1914 J&J 

New  lontsol  4s,  1914 J&J 

M  une-Ncw  38. 1899  1929. ...J&D 

M»ryland-38,  gold,  1900 J&J 

i-m>B,  1S99 J&J 

Uw8aona4ett8-5B,  gold,  1891. .J&J 

68,  gold,  1897 M&S 

Mjinosota— Ad).  4iii8, 1912, 10-30. 
Mlneoun—  !i"und.  68,  1894-9S  ..J&J 
M'W  ll.^mpan'e—es.Jan., 1894. J&J 

War  Umu,  68,  1905 J  &  J 

Nsw  Vi.rk— 68.  gold,  1893....  A&O 
Na.Cni-.niua— 6s,old,  1886-'98.J&J 

«i«   N.  C.  RR.,  1883-5 J&J 

bs       ilo       7  coupons  off  ...A&O 
68,rui  ding actof  1866. 1900.J&J 

6»,  ui-w  bonds.  1892-8 J&J 

«»,  Chatham  RK A&O 

08,  special  tax, class  1,1898-9A&0 

*n,  u<-'.v,  cons  ,  1910 J  &  J 

e».1919 A&O 

Konii  Lakota— F'ded  4s,  1921.  J&J 
Peui..—  >8,  now,rBg.,'y2-1902..F&A 

««, !«.«.,  1912 F&  A 

Raodf  fdl'd— 68,1393-4,  coup. J&J 

B  >otb  Carolina— 6a,Non-fuud., 1888 

hrowu  consols,  68, 1893  ....J4J 

Blur  <<m8<.l»,  4I28,  1928 J&J 

South  U..kota4H8,  1897 

S's!',  refauJing,  reg,  1912    J&J 

ItMiiicocrt — He,  uuluuded J&J 

Uompiomise,  3-4-5-68, 1912. .J&J 

Settlement,  68, 1913 J&J 

Bottluiuent,  .5s,  1913 J&J 

settlement,  3e,  1913 J&J 

Tv„«-?s.  gold.  1904 J&J 

Utah  Ter.  5s,  IHOO-iyiO J&J 

Virmniit— 68,  old,  1886-'95...J  &  J 

68,  new  bonds,  1866 J  &  J 

Sa,  ooneols,  1905.  ex-coup J&J 

6«,  consol.,  2d  series J&,1 

6s,  delerred  bonus 

JDo    trust  receipts,  bta  uped 

'»ew38(Rlddlebeiger),19j...J&J 

CenUiry  bond-* 

Coupoup,  trust  receipts 

Albany,  N.Y.— 6s,  i916-1919,M&N 

4s,  1920  to  1930 M&N[ 

Allegheny,  Pa.— -asjop., '87-97.  Var.l 

aim;  coup.,  1900 Var. 

lAlegheny  Co.,58,  ep.,  1913.J&J 

48.  Court  House,  190«,  reg..J&J 

8'8b,  refunded.  1895.  reg  .  ..J,vj| 

Asheville,  N.  C,  5s,  gold,  1911. J&J 

Auanta,  Ua.— Water  78,  lU04..JcS;J 

68, 1895-6 JiJ 

6b,  1914-15 J&J 

4i«a,i9l6 J&J 

AlgUBta,  Me.— 68, 1H05,  Fund  .J&J 

Aagusta,  Ga.— Bs,  1905 J»\J 

Biltlmorc— Ss,  bounty,  1893. M  &  e 

68,  water,  1894 MAN 

6s,  1900 w....Q^I 

6b,  West.  Md.  BR.,  1802....  J&J 

6b,  1916 M&N 

48, 1920 : Q— J 

8>sB,  1828 .JAJ 

Bancor.  Me.— Water,68.  1905.  J&J 

E.  at  N.  A.  RR.  68,  1894 J&J 

Bath,  Me.-68,  1902 Var 

»s,  1897 J&J 

^48,1921 jij 

Belfast,  Me.— 68, railroad  aid, '98.. I 
Blmilugham,  Ala.— 5  g.,  1920  A&O 
Boston,  Mass.— Water6s,1906  .Var 

Water  58,  gold,  1806 Var 

Water  4a.  1917 Var 

Water3>as,  ftl7 A&O 

38...........  AAO' 

B'klyn,N.V.-B'ge78;i9i5"24.J&jl 

Park  68, 1924.. JAj 

Bridge  58, 1919 JijI 


98 
lin 
111 
102Js 
105 
107% 
111 
113 

100 
103 


3 

160 

5 

5 

5 

5 

3 

6100 

5  96 

109 

105 

108 

114 

116 

5. 


1141s 

98 
ilOO 
100 
>IC0 
)  95 
108 

b2 


10 

IS 

2 


97 


5100 
5 

lie's 

100 
1 

lOOij 

102 


51021* 
62 
72 


70 

Xio 


3 

3 
67 
60 


{ICO 
5  98 
100 
5-106 
^lulij 
ilOo 


5  9.^ 

110 

102 

lOit 

ICO 

93 

104 

U17 

118 

i09 

106 

UOifl 

ioi 

114 

117 

HH 

107 

99 

jil'ii 

llHis 

§11  0 

IOOI4 

S104 

105 

51021s 

104 

J  bS 

100 

5105 

106 

I  96 

&124it 

i25 

6114 

lu^ 

5l06 

108 

;  95>» 

J  89 

97 

91 

140 

145 

135 

140 

116 

120 

Aak. 


liosii 
111% 


105 

107 

95 


8 
190 


15 

"s 


112 


116i« 


115 
98 


99 
97' 


100 


102 
107 


lOHs 
125 


102 
127 


2l8 


106 

105 

75 


671s 
55 


ClTT  8B0CBITIBS. 


Bid.    Ask. 


B'kIyn,N.Y.— Bridge  48, 1926 . .  J&J    100 

Water  38, 1905 J&J      90 

Buffalo,  N.Y.— 78,  1924-5 J&JiM35 

Water  5s,  1898-9 A&O  JlOO 

Water  48, 1904 M&8  6  97 

Water  3ia8, 1905 JAJ  5  90 

Butte.  Mout.— 6s,  1902-1912. .J&Ji  102 
Cambrklge,Mas8.-Water6»,'96.J&J  51063 

City  6e,  1904 J&JJIig 

WaterSHis,  1911 Var;$  961. 

Oamden,  N.  J.— 78. 1903 J&J} 

Charle8ton,S.C.— Conv.78,'97.A&0    100 

Conv.  4s,  1909 J&J    

Chicago,  111.— 7s,  1899 Sllo 

78,1895 U03 

4is8,  1900 §100 

3-658,1902 §  95 

4s,  1911 97 

4s,  World's  Fair,  1921 J&J      99ii 

Cook  Co.  4ias,  1900 JICO 

West  Chicago  58, 1899 

Lincoln  Park  7s,  1895 106 

Sanitary  Dist.  58,  1912.... 5108 

ancinnati,  O. -7-308, 1902  ...J&J  SllSi- 

7s,  1908 Var  5120 

6s,  gold,  1906 M&N  §114 

4s,  1905 Var  5  994 

48,  30-50S,  sink,  fund,  1931.  J&J  SIOQi, 
5s,  30-508,  sink,  fund,  1930. M&N  SIO8 

Hamilton  County  is.  1937 Uol 

Cleveland,  0.-78,  1894 A&O  5102 

6s,  19O0 M&S  5ll2S 

5s,  1907 J&D  5109 1, 

Funded  debt  48,  April,  1902.  J&J  \ 

Columbus,  Ga.— 78 Var    105 

58 100 

Columbus,  O.  -41SS,  1902 J&J  5100 

Covington.  Ky.— 48, 1927,  new.  J&J  S  99 

58,  1920 F&A  5103 

88,  1899 -..J&J  )114 

Dallas,  Tex.- 5e,8t.  Imp'm't,  1928.    100 

58,  water,  1920 

Denver.Col.— Pub.  lm.48,1904.M&S  5  9> 

Duluth.Minn.- 4s,  1920 J&J  5  95 

Detroit, Mich.— 7s,  1894 F&A  il02>' 

6s,  W.  L.,  1906 J&D  \IH 

3i«a,  1911 J&D      9S'i 

Erie,  Pa.— Consol.  7s,  1894  ....J&J  JlcO 
BUzabeth,  N.J.— New  4s,1922.J&J      32 

Evansville,  lnd.,comprom. 4s,19lS  J 

Fltchburg, Mass.— 6s.'05.W.L.. J&J  5121 
Galveston,  Tex.— 58,  1920. ...J&D       95 

Gr'nd  Rapids,  Mich.-5s,  1904.J&J  5 

Water,  88, 1895 J&d;5 

Harrisburg,  Pa.-68,  1895 J&J  §102 

Water  6s,  1903 J&J  }lOS 

Hartford,  Conn.— 6s,  1897 J&J 

Towns.  3s,  1909 

Haverhill,  Mass.— 4s,  1902.. .A&O 

48,1922 A&O 

Hoboken,  N  J  -  Imp,88, 1898. J&D 

do  58,1901 M&N 

Hou8ton,Tex.— 6p,  1918 103 

6s,  1912 102 

Compromise  58,  1918 

Indianapolis,  Ind.-"D"  7'3,'99.  J&J 

68. 1897 J&J 

Jersey  City- 78, 1905 Var 

Water7s,  1904 J&J 

Water  58, 1916 A&O 

Water  a886se.,58,  1916 A&O 

Water  58, 1923 

Hudson  Uounty  5s,  1905 M&S 

Hudson  County  7s,  1894 J&D 

Bayonue  City,  7s,  long J&J 

Kansas  City,  Mo.— 7s,  1898..  M&N 

48,1910 A&O  §  88 

Knoxville,  Tenn.,  58, 1922. 
).AwrBnce, Mass.— 6a,  1900  ...A&O  ill2is 
Leavenworth,  Kan.— 4s,  1914  .J&J  5 
LexluKton,  Ky.— 411S,  1920... M&3 
ijiuf  Island  City,  N.Y- Water.7s... 

Los  Angeles,  Cal.,  53, 1912..... 

Louisville,  Ky.— 73,  1903 Var! 

68,1897 Var 

20-408,  5s,  1920 M&N 

48,  1923 J&J 

Lowell  48, 1903 A&O 

Lynchburg,  Va.—68, 1901-4... J&J 
Lynn,  Mas8.-Waterloan,6s,'91.J&J 

•    58,1905 M&N 

Macon  Ga.— as,  1909 

Manchester,  N. H.— 68,1902..J&J. 

48, 1911 

Memphis,  Tenn.— Comp.  6b,  1907.. 

Tax  Dist.,  68,  1913 J&J 

Tax  Dist,  6s,  1915 J^kJ 

Mlddletowu,  Conn.— 3-65, 1915 

Minneapolis,  Minn. -78,  igoi.J&J 

4I28,  1912-15 

48,  1915-17 

4.",  hospital,  1922 J&J 

4s,  1922 

Milwaukee,Wl8.— Water7s,'02.J&J 

5»,  1912 

Ss.avoraglng  lOyears 

Water  48, 1906-7 J&J 

Mobile,  Ala.— 4-58,  f'ded,  1906. J&J 

Nashville,  Tenn.— 6s,  1900 J&J 

48,  1910 

Newark— 48,1908 A&O  ^  95 

4iss,  1918 ilOO 

5s,  1909 5104 

68,  1910 Vai'  5115 

78,  Aqueduct,  1905 Var  Jl20 

New  Bedford,Ma88.— 68,1909. A&O  4125is 

Sias,  1910 A<feO  I  96 

N.Brunswlck.N.J.— 78,  water,  1904    110 
_68,1808 .'. 102 


105 
85 


106  34 

120 

97 


110 

l'.!0 

121 

115 

1001* 

100% 

1081s 

101 14 

103 

114 

1091a 


103 

126 

97 

87" 


101     i 
IOII3 


118 
116 
106 
106 
107 


12U 


113 


120 
104 


99 
100% 


102 
112 


120 
103 
971s 

110 

116" 
102 
87I3 


100 


CITT  SEOUBmES. 


N.  Brunswick, N.  J.— Ss.  1906. .Var 

New  Orleans,  La.— Premium  .5s  ... 

Cons.  6s,  1 923,ext.  Grossman. J&J 

48,  1942  J&J 

N.Y.  City— 7s,  1900 M&N 

6s,  1900 M&N 

68,  gold,  1001 J&J 

5s,  1908 M&N 

5s,  gold,  1896 M&N 

4s,  1906 M&N 

31SS,  1904 M&N 

3s,  1907 A&O 

Park,  2ias,  20-48 M&N 

Norfolk,  Va.— 83,  WatBr,1901.M&N 

58,  1916 A&O 

Norwich.  Ct.— 58, 1907 A&O 

Omaha,  Neb.— Paving  5a,  1905 

.58.1912 

41S8,  1910 J&J 

Pater8on,N.  J.— 78, 1900 

68,1901 

48,1908 

Petersburg,  Va.— 6s,  long J&,1 

Philadelphia,  Pa.— 68,1896....  J&.) 

6s,  1901-5-6 J&J 

Pittsburg,  Pa.-58,  1913 J&J 

7s,  1912 Vai 

48,  1915 J&D 

6»,  Consol.,  1904  reg J&J 

Portlaiid,Me.— fis,  R  R.  Aid,  1907M&S 

4s,  funded,    19021912 J&J 

48,    1913 M&.S 

Portland,  Ore.— Gold  63,192U.M&N 

30  yesir  53.. 

Portsmouth,  N.  H.— 68,  '97,RR.  .f&J 

Poughkeepsle.  N.  Y.— 78,  water  Ions 

Providence,  R.I.— 58,  g.,1900... J&J 

68,  gold,  1900,  water  loan. .J  &  J 

4is3,  1899 J&D 

48,  1911 J&J 

Siss,  gold,  191K M&S 

Qulucy  111.— 68.  1893 J&J 

Kahway,  N.  J.— Old  78 

New  adjustment,  4s.. 

Keadini;,  Pa.— is.  1920 .4.&0 

Richmond,  Va.— 6s,  190 1-19 10 J&J 

8s,  1901-1910 J&J 

5s,  1921  &  1922 J&J 

48.1920 

Roauoke,Va.,  63 ..1908-1921 

Rochester,  N.Y. —7s,  Water,  1903.. 

48,  1912 F&A 

Salem,  Oregon,  53 1912 

at.  Joseph,  Mo.— 63, 1903 F&A 

Comp'ml8e48,1901 F&A 

St.  Louis,  Mo.— 63,  1899 Vai 

63,  gold,  1894 

58,  1900 

48,1905 

3-658,  1907 

St.  L.  Co.— 68,1905 A&O 

St.  Paul,  Minn.— 4s,  1912 

4ia3,  1916 

58.1915 

68,  1904 

78  1 ^98 
Suu'l.' City,  u'.-58',"i9  V2-1 90i. 'i&J 
53,  public  Imp'ts,  1901-1911.  J&J 
San  Antonio,  Tex.— 6s,  190i*-19J&J 

5s,  1920 

Savannah— Fd  58,  oon8.1909  .Q— F 
dcranton,  Pa.-4s,  1893.1910.F&A 

Sioux  City,  Xowa-4is3, 1899 

Spokane  Falls,  Wash.— tia 

apringtield,  Mass.— 68, 1905. .A&O 

78,1903,  water  loan A&O 

Springfield,  O  -5s,  19J7 M&N 

Tol6do,0.— /  oOs,  RR.,1900.M&  N 

6s,  189  J Var 

58. 19 1 1  (call  after  Oct.  '93)  .A&O 

48, 1913 Var. 

Trenton  N.  J.— la,  1911 J&J 

Worcester,  Mass.— 58,  1905.. .A&O 

48,  1905 A&O 

3ia8,  1905 J&D 

RAILROAD  BONDS 

(Botids  of  companies  consot'ted  are 

generally  under  the  consoVd  name*) 

Ala.Gt.  Southern— lst,6a,1908J&J 

Debenture  6s,  gold,  1906..  .F&A 

Geu'l  mort.  5a,  1927 J&D 

Ala.  Midland-lst,  gua.  63,  1928.. 
Ala.  N.  O.  T.  &0.  1st  deb.  68, 1907 

■iddebent.  6a,  1907 J&D 

Ala.&  Viokab.-Cona.  5s,1921.A&0 
VIoksb.&Mer.  -lat,6s,  1921.A&0 

2d,  oonaol.  5s ... 

4.1b'y  &9usq.— Cons.  7a,  1906,  guar. 

Consol.  mort.,6s,1900,  guar. A&O 

illegh.  Vai.— Oen.  M.,  7  3-lOa.  J&J 

lat  mort.,  78,  1910 A&O 

AUentowu  Term.-l8t8,4s,  1919.  J&J 

Aich.r.  &8.  FB-new48,  1989, J&J 

2d,  2is-48,  Class  A,  1939. ...A&O 

2d,  4s,  gold.  Class  B,  1939. .A&O 

lOOyear,  gold  58,  Incomes,  1989. 

Atl.  &  Charl.— 1st  pf.  78, 1897.A&0 

l8t,78,  1907 

Income,  68, 1900   A&O 

A.tlantic  City— 1st,  5s,g.,1919.M*N 

A.tlan.  &  Dan.— 1st g.  6s,19l7.A&0 

!LllantIo&  Pao.-lst  4s.  1937.. J&J 

2d  W.D.,  guar.,g,  8.f.6s.l907.M&3 

W.  D.  Incomea,  1910 A&O 

(jent.Div.-Inc.,6s,non-cu.,  1922 

Land  gr.  incomes,  cum.,  1901.. 

Jaltlmore&Ohio-ls,  1935. ..A&O 

fargersburg  Br.,  6s.  1919. ..A&O 


Bid.   i  Ask. 


105      ....^ 
164 13  165 
lOlia  104^ 
lOlOg' 

5117 

J112ia 

5ll6 

?H6 
1031s 


120 


106 


lu5 


5130 

5  99 

95 

5100 

sioS' 

UOO 
jlOllj 
}    9-! 
93 


ell3 
el02 
e  89 

e'g'i' 
e  36 

"95" 


?Pii«eiionlral.         4  ^orohaseralsopirsaooraedlntarast  einljindor.         H  Coupons  on  slnoa  1363.         iSubjaotto  oaa. 


114 
109 
122 

■7914 

41>s 


6S 


113 


IO8I9 
1141a 
105 

'99" 


75 


110 
101i« 
105 
101 
97 

"97"" 


104 


122 

127 


112 


100 


123 
116 
110 

125 


49 

iiT" 
100 
103  <a 


67 


Jvya  17,  1893.] 


THE    CHRONICLK 


100^ 


GmXHJKA-L    QUOTATIONS    OV    STOCKS    AND    BONDS— Oontinoed. 
For   Explanations  S«a  Notes   at   Head  of  First   Pajce  of  Qaotatlons. 


RAiLBOAD  Bonds. 


Bid.    Ask 


ell4 


108 
105% 


3alt.  &  OhWi.—'is  fto\a,  1925. .F4A 

OoBBol.  (told  !>»,  1988 FcfeA 

BobnylklU  Rlv.  East  Side  5s,  1935 

fterllng,  6g,  1895 MAS 
terMng,6s,g.,  1902 MAS 

BterlInK,  68,  g.,  1910 M&N 

Sterling,  58, 1927 JAD 

Bterllne,  4'«s,  1933 A&O 

Enu.Tr.8er.B,1891to  1900 -MAN 
Mon.Riv.— 1  6t  gn.K.5e,19in.F,t  A 
C6n.O.-Coii9.1«t,4i£8,1930.MA8 
Ak.&Ch.Jim.l9t,g.,5fl,1930.MAN 
Baltimore  &  Ohio  SoatUwestcm— 

Cin.  &  Bait.  78,  1900 

New  4>i8,guar.,  1990 J*J 

lat  pvet.  Income  5s 

2d     do        do         

8d     do        do         

Bait. &  Pot'o— Ist,  68,  e.,  1911A&0 
l«t,  tnnnel,6a.g.,g'd,  1911.  .l&J 

iBalt.  Belt-let,  5s,  1990 MAN 

aeeeti  Creek— Ist.g' Id,  48.193«,J&J 
BelTldere  Del.— lgt,6s,0,1902.J<kl) 

Cons.  4b,  1927 F&A 

Boston  *  Albany— 18. 1895 I&J 

Boston  A  Lowell— 78, 1895.  ..M&6 

<M,  1896 J&J 

W,  1S99 J&J 

to,  1905-6-7 Var. 

lt»,  1903 M&N 

Boston  &  Maine— 7s,  1894 JAJ 

Improvement  4  »,  1905 F&A 

Do  4b,    1937  ....F&A 

B»8t.  *  Providence— 7s,  1893.Jc&J 

to,  1918 J4J 

BOBt.  Eevei-e&  Lynn— 68.'97..J&J 
Brooklyn  Ele.- Ut.  68, 1924. .AaO 

SdDiortg.  58.  1915 J&J 

Seaaiae  4:  B.  B.  1st  58,  1942  .  JAJ 
Union  El.— let,  68, 1937. ...M&N 
JSrunsw.  &  W.— lst,48,  g.,1938.J&J 
Batt.Brad.&P.— Gen.M:.78,'96.JAJ 
Bad.N.Y.iErle- l8t.78, 1916.JAD 
Baff.Rocli.  A  Pittsh.- Gen.Se,  1937 
Boch.  AP..  l8t,  68,  1921. ...FAA 

Consol.,  let  68, 1922 JAD 

fiafl.ASouthwest.- 68, 1908. .J.AJ 

Biirl.C.  K.  A  N.— l8t,58,1906..JAD 

Ccns.lst  Ac«l.  tr.,  5s,1934..AAO 

lowaC.A  W.,  l8t,  78,  1909. MAS 

G.Eap.I.F.A  N.,l8t,68,1920.AAO 

do  l8t,  58,  1921....AAO 

Callfor.  Pao.— l8tM.,4i«8,1912  JAJ 

2  Mor.  6e,  g.,'9I,ext.at4'<i%.JAJ 

3d  M.  (guar.  C.  P.),  6s,  1905.  JAJ 

do  3a,  1905. JAJ 

Oamdan  A  Atl.— l8t,7B,  g., '93.. JAJ 

Consol.  68,  1911 JAJ 

Camden  A  Burl.  Co.,  6s,  1897.FAA 
•Canaila  8o.— IstSe,  guar.,1908,JAJ 

2dmort.,  5s,  1913 MAS 

CapeF.AY.V.— 1st  68.8erle8A,1916 

1st  6s,  scr.  B,   1916 JAD 

lBt6s,  series  C JAD 

OaroUuaCent.— lst,63,g.,l920.JAJ 
Oatawlssa-  Mort.  ,78,1 900. . .  .FA  A 
OedarF.AMin.— lst,7s,  1907.  JAJ 
Cent,  of  Ga.— l8t.cons.,7s,'93.JAJ 

Collat'l  trust  5s,  1937 MAN 

CUat.  R.  ACol.— 5s,  g.,  1937. MAS 
Bav.A  West..  Ist,  gUttr.,1929  MAS 

Trust  Co.  certs 

C  jnt.of  M.  J.— iBt  oons.  78,  '99.Q-J 

Convert,  mort.  7b,  1902 MAN 

Convert,  debent.  68,  1908.. MAN 

Oen.  mort.,  5b,  1987 JAJ 

Le&.A  WU.— Con.  78,g.,1900,a8S.q 

Mortgage  58, 1912 MAN 

Am.  Dk.AImp.  Co.,  58,1921. JAJ 
Central  Pao.— ist,  68,  g,  1895. JAJ 

iBt,  6b,  gold,  1896 JAJ 

1st,  6s,  gold,  1897 JAJ 

1st,  6b,  gold,  1898 JAJ 

8. Joaquin.  1st  M.,6s,g.l900.AAO 

slort.,  gold,  58,  1939 AAO 

C.A  O.  Dlv.,  ext.  58,  g.  191B.JA  I 

Land  g.  68.  g.,  1900 AAO 

West.  Pacil.,  Ist,  6s,  g.,  '99.. JAJ 
Cent,  ol  8.  Car.— 1st  ds,  1921. .JAJ 
Cliarle8.Cln.AC.lstg.58,1947.Ci— J 
Oaarl'teCol.AA.- c6n8.,78,'95.JAJ 

ad  mort.,  7s,  1910 AAO 

Consol.,  gold,  68, 1933 JAJ 

01iartler8-l8t,7s,  1901 AAO 

Otoes.AOlilo.- i'ur.moiiey  Id., 6a '98 

Series  A,  Os,  1908 AAO 

Mortgage  6s.  1911 AAO 

O.AO.  Ky,  l8t58,  1939 MAN 

General  4is8.  g.,  1992 MAS 

Ut  Consol.  R.  A  A.2-4.1989.JAJ 

do  do       48, 1989.. .JAJ 

2d  do  do       48,  1989. ..JAJ 

Craig  Val.  letSs,  g.,  1940.. ..JAJ 

ones.  O.  A  8.W.— M.68, 1911. .FAA 

2d  mort.,  68, 1911 FAA 

Cheshire— 68, 1896-98 JAJ 

48,  1910 JAJ 

Clilo.  A  Alton.— 
BterUng  mort.j  68,  g.^J.903..JAJ  «117 

115 


Bailboad  Boxm. 


ICO 
lOJi* 
102  >s 


99 


104 
105 
105 
105 
ICO 
103  >< 
100 !% 
100 
100»« 
100  >4 
102 
105  >i 

"90" 


113 


97 


100 
lOD 

ioo" 

101 
91 


106 
lOS 
9958 


105  >« 


48 


Bid.    Ask. 


C.  B.  A  Q.-58.  S.f.,  1901 AAO 

fis,  debenture,  1913 MAN 

Iowa  Dlv.  8.  F.5s,  1910 AAO 

Iowa  niv. ,4a,  1919 AAO 

Denver  Dlv.,  48,  1922 FAA 

4b,  plain  bondB,  1921 MAS  ^ 

Neb.  Ext.,  4s,  1927 MAN 

Flam,  78,  1896 JAJ 

Bonds,  5a,  1895 JAD 

Convert,  deb.  58,  1903 MAS 

Bur.  A  Mo.  R.,l'd  M.,7s,'03.AAO 
Bnr.AMo.(Neb.),lst.68,1918.JAJ 
Cons,  6r,  non.«x.,  1918. ...JAJ 

4b,  (Neb.), 1910 JAJ 

Neb.RR,  l8t,78, 1896 AAO 

Cm.  4  8.  W.,  lat,  8b,  1890.JAI> 


101>t 


101 
90>« 


87 

84 
S101i« 

99 
100 
100 
114 
1031s 

87 
106 
108i« 


Ott.  Osw.  &  Fox  R.,  88, 1900.  JAJ  ,Ul7>a 
-    A120 

$lo^^ 


99 
106 


90 

f4''8 
102 
100 
100>« 

100'4 

Ill's 
104 
89 
107 
109 
118 
121 
103 
Ill's 


100 
123 
114 


100 

lis 


no's 

104 


105 1« 

1061* 

107 

108 

109% 

107 
luO 
108  >s 
105 

ioo" 

100 


79>4 
81 


1C0>« 


96 


106  »s 


lOtfis 
81 


5:2 

i"2"i' 


106 
98'* 
109 


sinking  fund,  6b,  g.,  1903.. .MAN 

Lonls'a  A  Mo.R.,l8t,78,1900FAA 

do  2d,  7s,  1900  MAN 

•t.L.Jack8'v.AC.,lat,78,'94.AAO 

do    l8tgnar.(561).7a,'94AA0 

do    2aM.  (360).  78,  '98. .JAJ 

do    2d  guar.  (188)  7e,'9S.JAJ 

Mlfls.Rlv.  Bridge.  lst.,8.f.,68.1912 

CUl.AAt.Bd(;e.-l3t6.'»,g.,1915.JAJ 

CWo.  Burl.  A  Nor.— 5s,  1926. -AAO 

2d  6b,  1918 JAD 

Debent.  6s,  1896 JAD 

Equipment  58,  1903,  exten.FAA 
CWo.  B.  A Q.— ConB..7H.  1  w>s-  .JAJ 


106 

id2»s 
111 
101 's 

i'loU 

115 
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101 

78% 


78 


70 
108  k 
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lis" 


98 


116 


111 
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127 
104 
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113 
110 


10518 
91 

131 H 


94 


114>s 

i's'i" 


100>4 

ios' 

108 
103 


.„     90 


101 
i  99>« 

99>s 

99 

119 


Atoh'n  A  Neb.— I8t,7s.l908  MAS 

Repub.  Val.,  1st,  6s,  1919. ..JAJ 

Ohio  A  East  111.— 1  et  mort.  6b.  .  1907 

Ist,  con.,  6a,  gold,  1934 AAO 

Gon.con.,  1st,  5b,  1937 MAN 

Oh.A  r.  Coal  R'y,  l«t  58. 1936..  JA.I 

cute.  El.  ("Alley"),  53,8,1929  AAO  S 

CUlo.  A  Qr.  Truuk-lst,  68.,  1900.. 

Chio.  Mil.  A  St.  PaiU— 

M.ASt.P.lBt,  8a,  P.l).,1898.  FAA 

P.  D.,  2d  M.,  7  3-IOb,  1898. .FAA 

R.D.,  iBt,  $,  fold,  7b,  1902  ..JAJ 

I.  AM.,l8tM.,7«,1897 JAJ    119 

I'a.  A  Dak.,  Ist  M.,  7b,  1899.  JAJ    115 

Chic.  A  Mil.,  Ist  M.,78, 1903.JAJ    

Consol..  78, 1905 JAJ    125 

Ist  11.,  I.  A  D.  E.ict.,  7a,  1908JAJ    

l8C  M.,6a,  S'Miwest  Dlv.l909JAJ    110 

Ist  M.,  5s.  Ij>  C.  a  Dav.l919JAJ    

So.  Minn,  lat  6s. 1910 JAJ    112>i 

Ha8t.ADak.Ex.l8t,78,1910.JAJ    

do  58,  1910 JAJ    

Chio.  4  Pao.  Div.  68, 1910...  JAJ    115 
do     West.  Dlv.,  58,1921.  JAJ    110 

Chio.  A  Mo.  Rlv.  5b,  1926.. ..JAJ    U'3 

Mineral  Pt.  Dlv.,  5b,  1910. ..JAJ    .... 

Chio.  A  L.  Sup.  1>W.,  58, 1921JAJ     

W)B.AMinn.Dlv.,53. 1921...JAJ    107 

Terminal  5a,  g.,  1914 JAJ    108 

Dubuque  Div.,  l.st.  6s,  1920.  JAJ, S112>s 
Wis.  Val.  Dlv.,  Ist,  6a,  1920. JAJ  5108 
Fargo  ASouth.-  6a.a3B.1924.JAI 

Inc.  conv.  8.  F.  5a,  1916 JAJ 

Dak.  A  Gt.  80.  5a,  1916 JAJ 

Gen.  g.  48.  scr.  A..  1989 JAJ 

Chicago  A  Nortliweatern— 

Con.  78,1915 „ Q— F 

Oonaol.,  gold,  7a,  cp.,  1902. .JAD    118 

Binklngfund,  68,  1929 AAO    101 

do  08,1929 AAO    106 

do         debent.,  i>s,1933.MAN    107 

25-yr8.  deb.  58, 1909 M&N    101     104 

SO-yrs.  deb.  58,  1921 AAO 

Exten.  bds.  4s,  1H26 FAA  15 

Escan.AL.8up.,  lat,  6s,1901.JAJ 
Des  M.  A  Minn's,  lat.78,1907. FAA 
Iowa  Mid.,  iBt  M.,  8s,  1900.  AAO 
Peninsula,  Ist,  conv., 7s,'9a. MAS  120 
Chic.  A  Mil.,  1st  M.,  7s, '98. .JAJ 
WlnouaASt.Pnt.— 2d7B,1907MAN 

1st  extension,  7  g.,  1916.  JAD  «130 
Mil.  A  Mad.,  lat,  6s,  1905. ...MAS 
Ott.  C.  F.  A  St.  P.,  58, 1909.. MAS 
North.  Ills.,  Ist,  58, 1910.. ..MAS 
Madison  Ext.,  1st,  78, 1911. AAO 
Menominee  Ext..lat,7a,191 1  JAD 
Northweat.Un.,  l8t.78, 1917. MAS 
Chio.  ATomah.-l8t,68,'05.MAN 
Cedar  R.  A  Mo.— Ist,  7b,  '94 .  FAA 

iBt  mort.,  78, 1916 MAN 

2d  mort.,  7s,  1909,  guar.. .JAD 

8.  C.A  Pao.,  1st,  68,  1898. .JAJ 

Frem.  Elk.A  .Mo.V.— 68,1933AAO 

do  do       Unstamped.. 

ChlO.Peo.  AStL.— 18158,1928. MAS 

Book  Isl.Dlv.cona.58,g., 1941.  JAD 

I.*uisville  A  St.  1,.,  SB,  1927.AAO 

Ohlc.R.i.APac— 6a,1917,coup  J<»J    122 

Chicago  A  Southwestern (Ill 

Exten.  A  col.  58, 1934 JAJ      99is 

30yr.deb.,  5s,  1921 MAS      92 

Chic.ASt.  L.— ist  68, 1915. ..MAS 

Ohlc.St,  L.  AF.— Con.5s,1932.AAO    104 

Chio.  A  Gt.  East.,  Ist,  78,  93-'95. 

Col.A  lud.  C,  Ist  M.,  78, 1904.JAJ 

do  2d  M.78,1904.MAN 

Un.A  LoganBp..l8t,7s,  19U5.AAO 

Chicago  St.  Paul  A  Kansas  City 

Priority  5s,  1934 JAJ  el05 

Chlo.Bt.P.Miu.AOm.— Con.  6b,  1930    

CU.St.P.A  .'Minn.  lst,6s,1918MAN|  119 
St.  PaulAS. City,  Ist  68,1919.AAO    118 

Chic. A  W.lud.— S.fd.  6s,  1919  MAN    

General  mort.,  6s,  1932 Q— M    109 

Cht.  AW.  Mich.— Ueu.Sa.  1921.J AD      91 

Cin.  Day.  AI.— l8t.g.,5a,1941.MAN    

Cin.  Qeorg.  A  Pons.- 6s,  1901AAO;5 

C^n.  Ham.  A  Day  .—Consol.  &BAA.O  il04 

Oonaol.  S.  P.,  7s,  1905 AAO    117 

Consol.  mort., 68,  1905 AAO  4 

2d  mort.,  gold,  4138. 1937.    JAJ      92>a 
Gin.  H.  A  I.,  l8t  M.,  78, 1903.JAJ'{  112 
O.LSt.  L. AC— Ist  g.  48. 1936,0— F I     85 

Con.  6a,  1920 100 

Indlanap.C.  AL.,7s,  1897. .F&A 
Cin.  Laf.  AC— lBt,7B,g.l901.MAS' 
Oln.  Leb.  A  Nor.— Ist,  58,  1916JA.) 
Cin. Kloh.  AChlc— Ist,  78,  '95. JAJ 
Cin.  Rich.  A  F.  W.— l8t,78,1921JAD 
01n.aiSp.— 7b,CC.C.A  I..i901.AAO 
7s,  guar..  L.S.A  M.S.,  1902. .AAO 
Clearf.  A  Jott:-l8t,68,1927...J&J 
99%  Clev.AkronACol.— 

9J%       Gen.  M.,  g.,  58, 1927 M*8 

100  Equip  ir.  A  2d  M.,  10-t08...FAA 

Cleve.A  Canton— lat.  5a.  l!)17,J.t.I 


Bailboad  Bohd*. 
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Olev.  Cin.  Ohio.  4  St.  Louis.— 

O.  Dlv..  4B,  1939 JAJ 

Bt.  L.dlv.lst,col.tr.  to,'90.MAN 
C.W.AM.Dlv.-lst,4a,g.l991.JAJ 
Olnn.Ban.4  Olev.— 68, 1900,  FAA 

Consol.  58,1028 JAJ 

Peo.  4  East.  cons,  to,  1940 

Income  4b,  1990 

Clev.  (^1.  O.  4  I.— 1st  7«,  '99.M4N 

Consol.  mort.,  7b,  1914 J4D 

Cons.  8.  F.,  78, 19HL J4J 

Gen.  con.  68,  1934 J4J 

Belief.  4  Ind.  M.,  78, 1899. ..J4.I 

Cleve.  4  Mah.Val.— G,  58, 1938J4J 

Ole.  4Pltt«.-Con.B.f..7B.1900M4N 

Gen.  gu.  4'48,  g.,  "A,"1942.J4J 

Do  Series  B.  1912 A40 

Colorado  Mid.— iBt,  68,  1936. .JAD 

Consol.  gold,48 1940 

Goliimbia  A  Gr.— lat,  Os,  1916.J4J 

2d  mort.,  6a,  1923 AAO 

Col.A  CMld.— I8t,4>i8, 1939. .JAJ 
Coluui.Hock.V.  A  T.— Con.5B,193l 

Gen.  6s  gold,  1904 JAD 

Col.AHook.V.- latM.,78.'97.AAO 

Col.  4  Toledo— lat  78, 1905..  FA  A 

do  2dmort.,  1900.MA8 

OhloAW.Va.,lst,8.f.,78,19iOM*N 

Col.Shaw.  A  H'k.-l8t5a,1940.JAJ 

Equipment  6e,  g.,  1916.  ...AAO 

Col.  A  Westt  rn,  Ist,  6a.  1911. ..JAJ 

Con.  A  Mon.— B.  O.  4  M.— 

Impiovement68, 1911 JAJ 

Conn.  A  Pas-iuiu.- M.,4a,1943.AAO 
Connecting  (Phlla.)— lat,  6s  ..MAS 
Oonsol.RR.of  Vt.,  l8t,5s,  1913.JAJ'}  94 
Oom.Cow.A  Ant.  deb.68.1898.MAN{ 
Dayton  A  Mich.— Con.  5b.1911  .JAJ 
Oayt.  A  (Veat.- l8tM.,68. 1905.JAJ 

1st  mort.,  78,1905 JAJ 

Delaware— Mort. ,6a, guar.,'95- JAJ 
Del.  A  Bound  B'k— Ist.  78,1905  FA  A 
Del.AHud.— Coupon  7e,  1894.  AAO 
Isr,  M.,  Pa.Dlv.,7s.  1917. ...MAS 
Del.L. AW.— Mort.  78, 1907. .MAS 
Den.  City  Cable  1st  68,  1908..  JAJ 
Denv.  Tram.— Con.  63,  g.,  1  UO.JAJ 
Metro.  Ry.  1st  6».g.,gu.,191l.JAJ 
Den.  A  R.  U.— 1st  con.  4s,  193U.JAJ 

lat  78,gold,  1900 MAN 

Impr.,  g.,  5s,  1928 JAD 

DobM.  a  F.D.— Guar.  4a,1905.J.t.l 

lat  mort.,  guar.,  2>ss,  1905    JAJ 

Ist  M.,  on  Ext.,guar.  4a,l905JAJ 

Dot.  B.  0.  A  Alp.. l8t,68, 1913.  JAJ 

Det.G.IIavenAMIl.— Equip.6B,1918 

Con.  M.,  guar.  68,  191!^ AAO 

Dot.  L.  A  North.— Ist,  7s,1907.JAJ 
Gr.Rap.L.A  D.,  l8t,58,1927.MAS 
Dot.  Mack. A  M.— Ld.  gr.  3>s8,  8.  A. 
Dub.&S.City— l8t,2dDiv..'94.JAJ 
Dulutli  A  IronR.— l8t.5s.l937.AAO 
Dill.  Red  \V'.AS.—lst,5s,g.  1928. JAJ 
Diliulh  8.  8h.  A  AtL— 58,1937,JA  J 
Dul.  A  Winn.  Ist 5s,  g.  1929. ..JAJ 
Dunk.A.V.AP.— l8t,78,g..l900JAD 
E.  T.  Va.  AGa.- lst,7a,  1900.. JAJ 

Divisional,  5b,  1930 JAJ 

Consol.  58,  g.,  1956 HAN 

Ist  Ext.,  gold,  58,  1937 JAD 

Equip.  4  imp.,  g.,  5s,  1938. .M48 
Cincinnati  Ext,  — .'Ss.,  g,1910KAA 
Mobile  A  Blrm.,l8t.  58,iy37.J&J 
Knoxv.  A  Ohio,l8t,  68,  1925.  JAJ 

Ala.  Cent.,  Ist,  68, 1918 JAJ 

East.AW.Ala.-l8t,  68,  rec'ts.l926 
Eastern,  Mass.- 68,  g.,1906.  .MA.S 
Easton  A  Amboy-M.,5s,1920.MAN 
K.BUore  Xer.— Ist  Ss,  g.,  191.5. FAA 
Eilzab.Lex.A  Big  8.— 5s.  1902.MA8 
ElmlraAW'mspt— lat  6s,1910.JAJ 

58,  2862 AAOi 

Erie  A  Pitta.- Con.  .M.,  78,'98.J&JiH07 

EquipmiMit,  7s,  1900.. AAO 

Eureka  Springs- l8t,68, 1933.FAA 

Evaus.Alud.— l8t„g.,6s, .1924 

lat,  con.,  guar.,  1926 JAJ 

Evana.AT.lL.lst  oon.,6a,1921,JAJ 

lat  gen.  g.  5s,  1912 AAO 

Mt. Vernon— 1st,  68,  g.,1923AAO 

Sul.  Co.  Br.  1st,  g.  5s,  19iO.AA  O 

Evans.  A  Btch.— IstS  g.  1928.  MAS 

Evansv.T.H.AChl.- lat,  68,  g.l9o0 
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2d,  6s,  gold,  1900 JAJ.JlOO 

Pltohburg— 58,1899.1903....  Var.!5l04 


120 
107 


95 


111 


98% 


105 


58,1908 MAS  5107191(9 

6s,  1897 AAO  aOG      107 

7b,  AprU,  1891 AAOl5l01%  102 

4>S8,1897 MA3  5U0>nil01 

48,1907 AAO 

Bost.H.T.  A  West,  deb.  68, 1913. 
Flint  A  P.  M«rq.— M.  68,19'20.AAO 

Ist,  cou.,  gold,  58. 1939 MAN 

Port  Huron  Dlv.  Sa,  1939 

Fla.  C  A  Pen.— lat,  g.,53,1918.JAJ 

l8t,  cou  53.  g.,  1943 JAJ 

Ft. Worth  A  Denv.  C— lat,  68,  1921 
Ft.W.ARloG.lat  58.  g.,  1928.  JAJ 
Gal.Har.ASauAut.— l8l,6s,g.  1910. 

2d  mort..  7s,  1905 JAD 

Mex.AP.Dlv.  1st,  5s,  1931. MAN 
GaLHoos.A  Hen.— lat,58,1913AAO 

Georgia— 68, 1910 JAJ 

Georgia  PactUo-lat,  68,  1922.J<hJix  90 

Oon.  2d  mort,  5a,  g.,  1923. ..AAO 

Con.  Inoome,  5a,  g.,  1923  ...AAO 

Ga.Carol.ANo.— lst,53,g.,1929.jasJ 

Ga.  So.  A  Fla.- lat  68,  g,  1927.  J.AJ 

ar.  Rap.  A  Ind.— Ist,  l.g.,  g'd,  78,g. 

lat  M.,7s,l.g.,  gold,not  guar.AAO 

General  5s,  1924 .MAS 

Muskegon  Dlv.  Ss,  1926. ..JAJ.. 
Ex.  lat..  ir  .  4>«».  1941 
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BAILSOAD  BOItDB. 


er.Ba7  W.*  8t.P.— 2d  lno.,4»,1906 
Ot.North.-Col.t8t.4g,g.,1902.M&8 
Ban.&8t.Jo.-Ck)D.  6e,1911..M&e 
Harri8b'gP.,&o.,lst.,48,1913.J&J 
Bart.  A  Oonn.Weat.— Se.igoS.J&J 
Honsatonlc— Cons.  5a,  1937. .MAN 
Bo'Bt.£.  AW.  Tex.— let,7B,'98.M*N 
B.  A  Texas  Cen.Ut  k.  Sb,  1937JAJ 
Waoo  A  N.  W.,  l8t, 'f8,g.,1901.J  AJ 

Oons.  g.  6»,  1912 AAO 

Debenture  68,  1897 AAO 

Qen.g  4a,  1921 AAO 

Debenture  48, 1897 AAO 

Hmit.ABr.Top— lat,  4a,  1920.  AAO 

Oons.  Sd  M.  6e,  1895 AAO 

DUnolsOen.— l8t,gold,48,1951.JAJ 

Gold,  8i«B,  1961 JAJ 

Col.  tr.,  gold,  48,1952 AAO 

Cairo  Bridge— 48, 1950 JAD 

Bprlnglield  DIt.,  68,  1898.  .JAJ 
Middle  Dlv.  reg.  58, 1921. ..  FAA 
Bterllng,  B.F.,  58,  g.,1903..AAO 
Bterllng,gen.M.,68,g.,1895.A&0 

Bterllng,  58.1905 JAD 

01ilo.8t.AN.O.-r.l'n,78,'97.MAfi 

let  oon.78, 1897 

2d,  68, 1907 JAD 

68,1951,  gold JAD 

Mem.  Dlv..  ]Bt48.  g.,  1951JAD 
Ind.  D.  A  W.— Gold,  58,1947...  AAO 

Sdm.  Ino.  58,  1948 JAJ 

Ind.  Deo.ASp.- l8t,7s,1906.A&0 
Ind.  Ills.  Ala.- l8t  48, 1939. ..JAD 
Ind'poUsA  8t.L.— l8t,78,1919.Var. 
iBd'apolleAVln.— lst,78,1908.FAA 
Sd  mort..  68,  g.,  guar.,  1900.MAN 
International  4  Great  Northern.— 

l«t,  68,1919 MAN 

Do       coupon  off. 

d,  4>«— 58,  1909 MAS 

Sd,  48,  g.,  1921 MAS 

Iowa  Cent.- l8t  g.,58,  1938. .JAD 
I'aFallB  A  8.  C.—l8t,78, 1917.  AAO 
J»ok.T.  A  Key  W.,1  st  6  g., 1917. JAJ 
Jefferson— I8l5e,g.  Erie,1909.AAO 
Jeff.  Mad.AInd.— lat,78,1906.AAO 

8d  mort.,  78, 1910 JAJ 

Kanaw.  A Mlcli.,  lBt4.g.,1990.AAO 

Kansas  C.  Belt,  1st,  68, 1916.. JAJ 

Kan.  O.  Clinton  A  8pr.— 1 8t,58,1925 

Fleas.  Hill  A  DeSoto,  Ist,  Vs.  1 907 

K.O.F.8o.AMeni.-l8t,68,1928.M&N 

K.C.AM.Ry  ABr.lBtS  g,1929.A&0 

Current  River,  1st,  5s,  1927.AAO 

K.O.Ft.BcottA  G.— let,78,1908  JAD 

Kan. C. M.  A  B.-l8t,  58, 1927. MAS 

Blr.,  equip.,  6  g.,gu., 1903.. .MAS 

K.0.8t.Jos.AO.B.— M.78,1907  JAJ 

Nodaway  Val.,  l8t,78,1920.JAD 

Kan.  C.Sub.Belt.— let  1920  68..  J  AD 

Ken.  Cent.  Ky.— Gold  48, 1987.JAJ 

Kentucky  Un.  lat  M.,5s.l928.JAJ 

KeoknkADesM.— Ist..*^'  1923.AAO 

Kings  Co.  El.- 8r.  A  ,.^»,  i925. .  J  AJ 

2dniort.^B.  1938 AAO 

Fulton  El.  lat  M.  58.  1929. .MAS 
Kings.  A  Pemb.— iHt,  68,1912.  JAJ 
Ziake  E.A  West.- l8t,g.,58,1937J  AJ 

2dg.,  5b,  1941 JAJ 

Lake  tihore  A  Mich.  So.— 
Soff.AE.,  new  lJd8,M.,78,'98.  AAO 
Det.Mon.ATol.,l8t,78,1906.FAA 
Dividend  bonds,  78,  1899. ..AAO 
Lake  Shore,  oona.,  cp.,  l8t,78.  JAJ 
do  oon».,cp.,2d,7s,la03..JAD 
Mahon.  Coal  KR.l8t,5B,1934.JAJ 
Kal.A.A  Gr.R.— iBt  58, 193S.JAJ 
Lehigh  Val.— l8t,  68,  1898. ...JAD 
Oon.M.,sterllng,  6g.,1897...JAD 

Sd  mon.,7B,  1910 MAS 

Con.  M.,  68,  g.,  1923  reg JAD 

Leh.V.Ry,l6t  i^n.  g.,  1940,reo.KU. 
I«h.  V.  Tor.— 1 8t  ,g.gu.68. 1 941 .  A  AO 
Lltohf.  Car.A  West,  lstg.68.'16JAJ 
L.  Miami— Renewal  58,1912. .MAN 
L.  Book  A  Ft.S.— l8t,  7b,  1905..JAJ 
Little  R.A  Mem.— l8t,58,1937.MA8 
Iiong  Island— iBt  M.,  7b,  1898.MAN 

1st  oonsol.  58, 1931 Q— J 

Gen.  M.  4s.  1938 JAD 

Ferry— Ist,  4>sb,  g.,  1922. . . .MA'1 
No.8n.Br.  lstc«n.6a,g.,1932.Q-J 
■.Y.&B'yb'ch,i8tg.aB,1927.MAB 

Sd  mort.  inc.,  1927 8 

■.T.AMau.  Beach,  l8t7s,'97,JAJ 
H.  Y.  B.  A  M.  B.,l8t  con.  58, 1936 
Brook.  AMon.,l8t68, 1911.MAS 

Ist  6s,  1911 MAO 

2d,  58, 1938 JAD 

L.  I.atyAFla.  1st 68,1911. MAN 
Lon'T.Ev.  A  8t.L— lBt,e8, 1926.  A  AU 
E  R.  A  E.  Dlv.,  Ist,  6s,lU21.JAJ 
2d  mort.,  2-«»,  g.,  l»36... 
H.  T.  C.  A  C.  1 81 6B,g.,  1927. Aid 

Consol.  58,  1939 .j&j 

Ljalsv.ANashv.- ConB.l8t,7B,189b 

Oeolllan  Br.,  7e,  1907 MAB 

O.  A  Mobile,  let  68, 1930. JAJ 
do  20,6s,  1M30....J&J 

■.  a.  AN.,  lBt6B,  1919 J&D 

Seo'l  murt.,  68,  1930 J&D 

Lon'T.C'.AI*!.- l8i,7B,'97  ..J&J 

M  lucrt.,  7b,  1907 AAO 

Kem.A  0.,8tl.,  M.,78,  g.,1901  J ALi 
«.AClark8v.,st'g,68,g.,1902  FAA 
i-ensaoola  Dlv.,lel,BB,1920..MAB 
«t.LoulsDl»..  lat,68, 1921.  M&8 
d'>  2rt.,  3s., 1980. MAS 
Leb.  Branch  ExteDBlon,18»3A«u 
Maah.  diJyMi.,  18t78,  ltfOO...JAj 
■i«.aNu.Ala.,  8.  F.  B8,1903KaN 
ren-fortj  6e.  19Z4 MiVN 


Bid. 
"19" 


113^ 


§  95 


105 
98 


65 


Ask 


25 


1141c 


113 


120 
103 


107 

94>( 
100 


106 

107 
C104 
el03 

eioe 

108 
108 


lie's 

98 
110 


120 

5110' 
115 
100 

135 


«6 


5127 


101 

illO 


101>s 


106 
105 
110 


119 


122>s 


83 


IO8I4 

6678 


78 
123 


Railboad  Bonds. 


103 
i  75 
104 

99 

95% 

77 
110>s 

44 

98 
5117 
{101 


■'sT' 

1  47% 

100 

102 

40 

45 

91 

iim 

101 

110 

114 

115 

112 

116 

116^ 

1171* 

118 

107% 
el03 
13Hii 

iooij 

lO?"* 


115 
122 

78's 
I03I4 

SO 
108 

9914 

96 

80 
111 

45 
101 

lis 

102 


(Ul's 

I  89% 

35 


116 

94 

93 
104 
UO 

37  >« 
100 


i: 


102 
100 


110 
107 
100 


108>« 
lObie 
11» 

iio" 

116i« 

106 

120 
ell4 
el09 

106 


el09 
V9' 


105 
132i« 

127 


110 
95 


90 

40 

115 


110 


110 
102 


106 
102>s 


llOis 
107  >« 
101 


Lousv.ANashv.— (Continued.) 

anlfled48,  g.,  1940 JAJ 

Pensa.  A  Atl.— lBt,6e,gii,'21.FAA 

Col.  tr.,  gold,  6s,  1931 MAN 

9.  A  N.  Al.  B.  t.  68,  1910.  ...AAO 

Consol.  58,1936 FAA 

Nash.F.A8.l8tgd.g.5s,1937.FAA 

L'sv.N.A.A  Chic— l8t,68,1910.JAJ 

Con.  mort.  68, 1916 AAO 

General  m.  g.  5b,  1940 MAN 

C.  A  I.  Dlv.,  68  gold,  1911. ..FAA 

Lou.  By.Co..l8t  c.  5s,g.,1930..JAJ 

U)nl8.8t.L.AT.— 1  at  68,g.l917.FAA 
lat  oona.  5a,  g.,  1942 MAS 

Louisville  Southern  58 JAJ 

Macon  A  Nor.— let  4148, 19!10.MA8 

Uanhat.  El.,  conaol.  4s,  1990. AAO 
Metrop'n  El.— lat,  6a,  1908.. JAJ 

2d  68, 1899 .MAN 

N.Y.Elevated.— lat,  7b,  1906.JAJ 

Maine  Cent.— Mort.  78, 1898...JAJ 
Exten.  bonds,  68,  g.,  1900... AAO 

Cons.  78,1912 AAO 

Cona.  41S8,  1912 AAO 

Leeds  A  Farm'gt'n,  68, 1896.JAJ 
Portl.  A  K.,Con8.  M.,  68,  '95.AAO 
Debenture,  68, 10-208. 1905. FAA 

Marlc.A  Phoenix— let  68,1919.MAN 

Mar'taAN.Ga.-let.68,g.,l911.JAJ 
Conaol.,  6  g.,  1937 JAJ 

Manj.H.AO.-M,  1925(M.AW)AAO 

Memph.A  Charl.— l8t,78, 1915.JAJ 
2d  mort.,  78,  extended,  1915.JAJ 

Ist  conaol.  78, 1915 JAJ 

Ist.  cons..  Tenn.  Hen,  7a,  1915  JAJ 

Gold,  6b,  1924 JAJ 

2d  6s.  1899 MAN 

Met.W.81de  El.lstSe,  g.,1942.FAA 

Mex.  Cent.— Conaol.  4a,  1911..  JAJ 

Istoon.  ino.  38,  1939 July 

2d  con.  Inc.  3s,  1939 July 

Mexican  Nat.— iBt,  68,  1927. .JAD 
2d  M.,8er.  A,lnc.,68,1917...MAS 
2d  M..Ser.B,lnc.,6s,1917.. April 

Mich.  Cen.— Consol.,  7b,  1902.MAN 

Consol.  58,  1902 MAN 

6b,  1909 MAS 

5a,  coup.,  1931 MAS 

Mortgage  4a,  1940 JAJ 

J.  L.  ASae.— Istext.  5s 1901 

Det.  A  B.  C,  1st  88,  1902  ..HAN 

Bridge  88,  1903.. 
BatC.A8-l8tgu.g.38.1989.JAD 

Midd.  Un.  A  Wat.Gap— let,58,1911 
2d  5b.  guar.  N.  Y.  8.  A  W.,  1896. 

Midland  of  Indiana  58 

Mil.  Lake  Sh.  A  W.  -Bs,  1921.MAN 

Conv.  deb.  58,  1907 FAA 

Ext.  A  Imp.  8.  f.  g.  5s,  1929. .FAA 

Mich.  Dlv.,  Ist,  68,  1924 JAJ 

Ashland  Div.,  Ist  68,  1925. .MAB 

Incomes,  68,  1911 MAN 

St.  P.E.  AGr.  Tr'k,  lBt,guar.,  68. 

Mil.  A  No.— lat,  6a,  1910.... JAD 
lat,  consol.  68, 1913 JAD 

Mtnn.  A  St.  L.— iBt,  78,  1927.. JAD 
lBtM.,Iowa  CltyAW.,  1909 .JAD 
8outhwe8t.Ext.,lst,78,1910.JAD 
Pacific  Ext.,  lat,  68, 1921..  AAO 


Bid.    Ask. 


81 
102 


ell3     116 


98 
108 
97% 
69 1« 


95>s 


65 


117 
103  >« 
109>* 
'112 
110 
134 
104 
104 
102 
102 


105 


101 


104 


58>4 

15'< 

7'a 


102 

lias 
,125>s 


Railboad  Boin>B. 


Bid. 


101 
107 
110 

iosij 

110 
118 


Imp.  AEqulp.  68, 1922 JAjl  100 

Mlun'p.  APac,  iBt,  58, 1936..JAJ    


SO 
109 
107 


110 


106 
21 
118 
112 
UO 


lie 
111 

103 


Minn.  8.  Ste.  M.  A  Atl.— l8t,4s,1926 

Consol.  4e,  1938 JAJ 

Mo.Kan.AT.-lBt,  g.,  48,1990.JAD 

2d,  g.  48,  1990 FAA 

Kane.  C.  A  Pac.    1st  4s.  g.  FAA 

Dal.  AWaoo  l8t,gu.,58,1940.MAN 

Mo.  Pac— Consol.  68,  1920... MAN 

3d  mortgage,  7s,  1906 MAN 

Trust  gold,  is,  1917 MAS 

Col.  trust,  5a,  1920 FAA 

Lexington  Div,  5,  1920 FAA 

Pao.of  Mo.,lstex.g.48,1938.FAA 

2d  78,  1891 JAJ 

Ver'BVy.Ind.AW.l8t5e,l926MAS 
Car.  Br.,  lat ,  68,  g.  1893.. ..AAO 
et.L.LM.A8.-l8t  ex.  58,  '97.FAA 

2d.  7a,  g.,  1897 MAN 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '95.JAD 

Cairo  Ark.  A  T.,l8t,7B,g.,'97.JAD 

Gen.  con.  r'y  A  1.  g.,  58,1931AAO 

Mobile  A  O.— lat,  g'd,  68, 1927.  JAO 

let  Extension  6a,  1927 Q— J 

Gen  mort.,  4a,  1938 MAS 

8t,L.A  Cairo— 48,  guar.,  1931.JAJ 
Mont.  A  Eufaula,  lat  (is,  1909  J&J 
Morg'n'8La.ATex.,l8t,68,1920JAJ 

let  mort.,  7s,  1918 AAO 

Morris  A  Essex— iBt,  78, 1914  MAN 

Oonv.  bonds,  78, 1900 JAJ 

General  mort.,  7s,  1901 AAO 

Consol.  mort., 7b,  1915 JAD 

Nashua  A  Lowell— 6s,  g.,  '93. FAA 

68,1900 FAA 

Nash.Chat.AS.L.— lBt,7s,1913.JAJ 

2dmurt.,6s,  1901 J&j 

Consolidated  gold  68, 1928. .AAO 
New  Haven  A  uerby-Con.5s,19l8 

68.1900 FAA 

New  Haven  A  N.,  Ist  78,1899..  JAJ 

Consol.  6a,  1909 AAO 

N.J.  Junction,  Ist,  48,  1986.!f«A 

N.  J.  A  N.Y.-lst,  6a,  1910. ..MAN 

New  LondonNor.- lst,48,1910.JAJ 

N.  J.80U.— isl,  68,lHwy  lut.gu.J«j 

N.  O.  A  Northeast.- Prior  l.tjs.  19 15 

N.Y.ACan.-£M.,6e,g.,1904.MAN 

N.Y.C.A  U.R.— lat  ep.7a,1903.JAJ 

Debenture  oa,  l^»■^  1»04...MA8 

do  58,  18S9  1901... MAS 

„    do  48, 1890-190.=)  ..JAD 

Deb.  48,  g.,  l»05,  ext.,  MAN 

llliK  murt..  6m.  k..  19U3...JAJ 


96 
78  Ij 
42i« 


103 
104 


98 1 

:io6' 
ioi>a 

103 

98=8 
98'« 
821s 
109 


105 
126 
127 


102 
123 


112 

iVo" 


112 


102 

io6" 

9978 
83 
109  k 


136>s 


118's 
125 

no's 


118 


g4> 


126 


1081s 


100 

78 
104 
82 
51151s 
ilOSij 
98>s 
el05 
23 
21s 
Is 
96 


110 
101 
lail* 


127 
93 


85 


98 
37l« 


107i« 
80 


827s 
116 
109 

99 
110 

24 
31s 
li« 

99 
1061s 


105 


93 
II414 


87 
85 


98 


ell4 
122 
106% 


'  Price  uoniluaL       «  Pnrohaser  also  pays  aoorued  Interest.       «  In  London. 


10016 
ell9 


N.Y.C.A  Hud.Riv.— (Continued.) 
83         Gouv.AOsw.lat  Sa,  g.l942...JAD  eH5 
Mohawk  A  M.lst,  48,g.l991,MAS  §. 
N.  I'.thio.ASt.L.— l8t,4B,1937.AAO 
N.  t.  A  Greenw'd  L.— 1st  M.  Inc.  6a 

fl  mortgage  Income,  68 

If  AHarlem— 78,coap.,1900.MAN 
N.  If.  Laok.A  W.— lat,  68,  1921.JAJ 

^1  d,  58,  guar.,  1923 FAA    _ 

Term.  Almpt.  4e,  1923 MAN  §. 

New  York  Lake  Erie  A  Western— 

l8t  ex.  7s,  1897 MAN    108 

2d  mort.  extended,58,1919.MA8    111% 
3d  M.  extended,  4148, 1923. ..MAS    104 
4th  M., extended,  58, 1920.. AAO 
5th  M.,  extended,  48,  1928.  JAD 

IstooUB.  M.,78,  g., 1920 MAS 

Ist  oons.  fund  coiip..7a,1920  MAS 
Reorganizat'n  lat  lien,  68, 1908 
Long  Dock  con.  g.,  6s,  1935  AAO    123 

New  2d  oons.68, 1969 JAD      921b 

Collateral  Tr.  6a.l922 MAN 

Funded  coupon  Sa,  1969 JAD 

Gold  income  bonds,  68,  1977 

Chic.  A  Erie  1st  4-58  g.  1982.MAN 

Income  58,  1982 

Dock  A  Impt.  let, 6s,  191 3.. .JAJ 
N.Y.  AL.  Br'ch— 1st,  58, 1931.  JAD 
N.  Y.  K.  H.  A  H.lstr.  48,1903. JAD 
N.Y.ANorth'n-lat  g.58,1927.AAO 

2d  gold  48.  1927 

N.Y.On.A  W.— Con.58,g.,1939.JAD 

Refunding,  1st,  g.,  4s.  1992  MAS 

N.  Y.  A  N.  Eng.— Ist,  7b,  1905.J.tJ 

IstM.,  6s,  1905 JAJ 

2d  m.,68, 1902 FAA 

N.Y.  Pa.  A  O.— Prior  lien,  68,  ISO.'J 
do  Ist  78, 1905.... 

2d  mort.  inc.,  58,1910 

3d  mort.  Inc.,  5s,  1915 

EqulD.  Trust.,  58,1908 MAN 

N.Y.  Piill.  A  Nor.— lat,  1923  ..JAJ 

Income  68,  1933 AAO 

N.  Y.,  Prov.  A  Boston  78, 1899. JAJ 
N.Y.S.AW.-lst  refnd.,58,1937.JAJ 

2d  mort.,  4is8, 1937 FAA 

Gen.  ra.  os,  g,  1910 FAA      90 

Mldl'd  of  N.  J.— l8t,68,1910.AAO    II314 
Norf.ASoutli.— lstg.,58,1941.MAN 
Newo'g  Dutch.A  Conn.— Inc8.1977 
Norf.  AWest.- Gen.,68,  1931.MAN 

New  River  1st  68, 1932 AAO 

Impr.  A  Exten.,  68, 1934. ...FAA 

Adjustment  78, 1924 Q.— M. 

Equipment,  58,  1908  ...: JAD 

Clinch  V.  D.,  lat  Sa,  1957.. ..MAS 
Md.  A  W.  Div.  1st  5s,  1941. .JAJ 

Debenture  6s,  1905 MAS 

Roan.  Ar'o.l8tg.gu.58,1922. MAS 

80.  Side,  Va.,  ext.  5-6s 1900    100 

do       2d  M.,ext.  5-68. ...1900    100 
do       3d  M..  6a,  '96-1900.JAJ    100 

Va.ATenn.,4tbM.,88, 1900.JAJ    

do         extended  58,l900.J,feJ    100 

100-year  mort.  5a,  1990 JAJ    

do  Noa.  above  10,000 

North.  Pac.  Coast  1st 68 MAN    100 

NorthPenn.—lst,78, 1896. ...MAN    

Gen.  mort.,  7e,  1903 J,feJ    

Debenture  68, 1905 MAS    113 

Nonhea8t.,S.C.— l8t  M.,88,'99,MAS    113 

2d  mort..  88,  1899 MAS    112 

Consol.  gold,  68,  1933 JAJ    105 

Northern,  Cal.— lat,  68,  1907. .JAJ    

Concol.  58, 1938 AAO      91 

Northern  Cent.— 41sb,  1925.. AAO    

2d  mort.,  68,1900 AAO    112 

Oon.mort.,68,g., coup.,  1900.  JAJ    113 
Mort.  bda.,  58,1926,  series  A  JAJ    UO 

do  series  B UO 

Cons.  M.  68., 1904 JAJ    113 

Con.  mort,  stg.  6s,  g., 1904. ..JAJ    

Union  RR.— lat,  68,  end.  Cant.,'95    104 
Northern  Pac— Gen.,  69, 1921. JAJ    116 
Gen.  land  gr., 2d,  68, 1933.. .AAO    I09i* 
Gen.  land  gr.,  3d,  6s.  1937.. .JAD    lOlis 

L.  G.  con.,  g.  58,  1989  JAD      61 

Dividend  scrip  ext.  6s,  1907.JAJ    

PenD'OreiUeDlv.,68,1919..MA8    101 

Mo.  Dlv.  68, 1919 MAN    101 

Jamee  Riv.Val.— l8t,g.,68,'36JAJ    

Spokane  A  Pal.,lst  6s,  1936. MAN    

HelenaARedMt.l8t,68,1937MAS    

Dul.  AMan.,  Ist,  6a,  1936.. .JAJ      87is 

Dak.  Ext.,  Ist,  s.f.  68, 1937.  JAD    

No.Pac.AMon.,l8t,6s,  1938. MAS      75 

Coeurd'Al.,l8t,g.,  68, 1916.MA8    

do  Gen.  let  g.,6e,  1938.. .AAO     

Cent.Wash'n,  lat  g.6s.l938.MAS     

Ch.  ANo.Pac.  con.  5g.l94U.AAO      70 

North.  P.  Ter.  Co. —Ist,  68,  '33.  J  AJ    

N.  W.  Gr.  Trunk  1st,  6s,  1910  .JAJ    100 

N.  W.  Nor.  Car.  let  6e,  1938.. AAO    70 

Norw'h  AWor.— latM..6a.'97..MAS  §1051*  107 
Ogd.AL.Cham.-Cona.6a,1920.AAO  $103      104 

Income,  6s,  1920 J  24        26 

Ohio  I.  A  W.— Ist  pfd.58,l938..QJ    

Ind.  Bl.  AW.— Ist,  pf., 78, 1900.      107 
O.  A  Miss.— Cons.,  s.f.,  78,1898.  JAJ    108     109 

Cons,  mort.,  78,  1898 JAJ     109 

2d  consol.  mort.,  78,  1911.. .AAO    115 

100  lst,8i)ringf.Dlv.,  78,  1905..MAN    Ill 

106  let  gen,  58,  1932 JAD 

102       Ohio  River  RB.— let,  58,  1936.J&D 

107  Gen.  gold.  5s,  1937 AAO 

OhioSouthem— Istea,  1921...JAD    102%  105 

lie    I      Gen.  M.  48,  1921 MAS      51        SI"* 

123       Ohio  Valley- Gen.M.,5g., 1938. JAJ    

Old  Colony— 68, 1897 F«A  5105%  106 

106%       6s,  1895 JAD  5102%  103 

78,  1894 MAS  {101%  102 

lOOH       4%8,  1904 AAO  5101%  103 

121  4%s.  1897 JAD  5101      102 


120 


108 


114 
113 


109 

95 

106 


110 
102% 
62% 


90 

87 


95 
79% 


71% 


I  Coupon  off.  t  In  Amgterdam. 


In  Frankfort,  Oermanr. 


Junk  17,  1893.J 
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QENEKALi    QUOTATIONS    OF    STOCKd    AND    BONDS— (JoNTiNa«o. 
Por   Bzplanatlons  Mea  Notes  at  II«a4l   of  Pint  Pace  of  Qnotatlone. 


RUUtOAD  BOHDB. 


Bid. 


Aak. 


100>s 

loa 
lOlifl 


86i« 

70 
123 
1U11« 


elOl 
t  93 

129 

120 

113% 


108  H 


103 


108 


113>s 


112 
122 
102>i 
124 


67 

30>« 

21 

161s 

16>< 


50 
40 
20 


108 
106 


Old  Colony— (Continued.) 

48. 1938 J*J 

B.C.  F.  AN.  B.,  58, 1910..J&J 

N.  Bedford  KR.,  78, 1894  ..J4J 

Omaha  &  St.  L.— Ist,  48, 1937..  J&J 

Orange  Belt>-l8t  M.,  58, 1907.  .J*J 

OreK.&Cal.— I8t38, 1927 J&J 

Oreg.  B'y  4  Nav.— Ist  be,  1909.  JAJ 

Con.M.58,  1925 J&D 

Collateral  trust  ^8, 1919. ...MAS 
Osw.&Rome-lstM.,  78, 1915.MAN 

2d.  g.  .^s.  guar.,  1915 F&A 

Ox.&Clark.— 1st,  p.&  1.  gu.  68.M&N 

l8t  Interest  guar.,  68  1937. .MAN 

Panama— Sterl'gM.,  78.  g.  '97.A&0 

Subsidy  bonds,  68, 1910. ...MAN 

Fenn.  KR.— «en.  M,  6s,  o,  1910.  JAJ 

Cons.  M.,  6s,op.,'05.J.  15  AD.  15 

Consol.  58,op.,1919 MAS 

Cons.  4,  g.,  1943 MAN  }102»t 

CoUateral  trust,  4iss,  1913. .JAD 

Equip.  Tr.  Is,  series  A Q— F 

Penn.  Co.,  68,  coup.,  1907. .Q.— J 

Penn.  Co.lst  M.,4is8,1921,..jacJ 

Fenn.A  N.Y.Can.— l8t.78,'96.JA» 

Istmort.,  7s,  1906 JAD 

A  RR.  consol.  48, 1939 AAO 

Penn.  A  N.  W.-5s,  1930 JAJ 

Peo.  Deo.  A  Ev.— Ist,  68, 1920. JAJ 

2d  mortgage,  58, 1926 MAN 

EvansvlHe  Dlv.,l8t  68.1920.MA8 
Peo.A  Pekin  Ur .  -lst,6s,1921.q-F 

2dmort..4'«8,  1921 MAN 

Perklomen— 1st  ser.  58, 1918-Q-J 

2d  series  6e,  1918 Q.— J 

Petersburg  -Class  A,  5s,  1926. JAJ 

Class  B,  68,  1926 AAO 

P»illa.AE.-Gen.guar.,68,g.,'20.JAJ 

Oeneral  5b,  1920 AAO 

General  48. 1920 AAO 

Bonb.  A  Erie— Ist,  7s,  1897..  AAO 
PWl.A  Reading— Ist,  68,  1910..JAJ 

2d,  78,1893 AAO 

Consol.M.,78,1911,  reg.Aop.JAD 

Consol.  mort.,  68, 1911 JAD 

Improvement  mort., 6s,  '97. AAO 
Cons.  58,  l8t  8erles,1922....MAM 

Deferred  income  68 

New  gen.  mort..  Is,  1958 JAJ 

Ist  pref.  inc.,  5s,  gold,  1958..  ..F 
Sdpref.  inc.,  5s,  gold,  1958. ...F 
8d  pref.  inc.,  5s,  gold,  1958. ...F 
3d  pref.,  inc.,  58,  convertlble...F 
Term.  58,  gold,  guar.,  1941.Q.— F 

•PWl.  Read.  A  N.  E.— 48,  1942 

Incomes,  Class  A 1952 

Incomes,  Class  B 1952 

PULW.  A  Bait.— Ceb.4s,  1917AAO 

68, 1900 AAO 

68.1910 JAD 

Trust  certs.  48, 1921 JAJ 

Pled.  A  Cumb.— 1st,  os,  1911. FAA 
Plt.C.C.&St.L.oon.4'«8  V,1940AAO 
Cons.  4148,  aeries  B,  1942.. .AAO 
Pittsb.C.  A  Bl.L.— Ist,  78. 1900.FAA 
PlttBb.^l.ATol.— l8t,  6s,  1922. AAO 
Plttsb.ACon'UsT.— l8tM.7s,'98.J.tJ 
Sterling  cons.  M.  68,g.,guar.JAJ 
Plttsb.Ft.W.  AC.-l8t,7»,1912  Var 

2d  mort.,  7s,  1912 Var 

Sd  mort., 7s,  1912 AAO 

Plttsb.  June.  Ist  68,  1922 JAJ 

Plttsb.  A  Lake  E.— 2d,S8,1928  AAO 
Plttsb.  McK.A  Y.—lBt,6s,  1932. JAJ 

2d  6s,  1931 JAJ 

Pltts.Paln.&F.  — l8t,g.,5s,1916JAJ 
Pltts.Shen.A  L.  E.lst  58.1940.  AAO 
Tlttsb.  A  West.- let.  48.  1917. JAJ 
Mortgage  5,  1891-1911. ....MAN 
fltta.  Y.  A  Ash.-  Ist.Ss,  1927. MAN 
Ashtabula  A  Pitts.- Ist  68, 1908. 
Portl'ndAOgb'g— let68,g.,t900JAJ 
Port  Royal  A  Aug.— l8t„68,  '99.  JAJ 

Income  mort.,  Gs,  1899 JAJ 

Ports.Qt.  F.  ACon.— 4>a«,  1937.  J  AD 
Potomac  Val.lstgu.58,g.,1941.J&J 
Pres.  AAriz.C- i8lg.68,i»l«.JAJ 

2d  Inc.  6s,  1916 JAJ 

Prov.  A  Woruee.- let  68,1897.AAO 
Balelgb  A  Uasion— 8s,  1898..  .JAJ 
Aeii.A8'toga— I8t7s,1921  oou.MAN 
BlolLADan.— Uen.m.,6s,  1915JAJ 

Debenture,  6s,  1927 AAO 

Con.  mort.  gi.ld,  58, 1936... AAO 

Equip.  M.  8.  f.  58,  1909 MAS 

Wash.  O.  A  \V  Ist  gu.48,'24.PAA 
Rloh.  A  Petersb.,  68,  1916.... MAN 
Bloh.  York  R.  A  Uhes.,  Ist  8b,  1891 

2d  mort.,  68,  1900 MAN 

Rloh.AWc8tPt.Ter.,68,tr.rec.FAA 
Con. col. trust,  Ist,  58,  tr.reo.MA8 
Bio  Uraude  West. .  Ist  4 s,  1 939 .  JAJ 
Bio  Gr'deJu;ic.lstgu.58,iy39.JAU 
Bio  Or.  South.— Is;,  5s,  1940.JAJ 
Borne  A  CarroUt.- 1st,  68,  g.,  1916 
Borne  W.AO.— Con.,ex.5e,'22.AAO 
Batlanu— IstM.,  68,  1902. ...MAN 

Equipment,  2d  58,  1S98 FAA 

4l.Jo.AGr.  Isl'd— lst,guar.68,19S5 

2d  raort..  Incomes,  58,  1925 

Kan.  C.  A  Om.  ist  58,  1927. .JAJ 
St.!..  Alt.  AX.U.  lstM.,78,  '94. Var 

2d  mort.,  pref.,  7s,  1894 Var 

2d  Income,  78,  1894 MAN 

Dlv.  bonds,  1894 

Bellov.A  8.  111.  ,l8t,8.F.88.'96.  A  A< ) 
BeUev.A  Car.,  Ist  68,  1923.. JAD 
ChSt  i..APa<l.,l8t,g.,  5s,  1917 
St.  L  South.,  1st,  4s,  1931. .MAS 
An  2(1,  income  b»,  1931  .MfiS, 
Carb.AShaw.,  1st  g.  48,1932.  MAS 
•flt.  L.  So.W.  l8t,g..48,1989...MAN 
2d,g.,  Inc.  *H.  1989 JAJ 


101  Is 

111 

102 

68 


100>8 
111 


lOO's 


110 
el29 


95 

95 

105 

99 

129  >4 


103 


98 


65 
96 


RAiLBOAD  Bonds 


Bid. 


62 


105 


\  881* 

tl09>« 

108 


105 
103 
111 
114 
114 
118 


e  91 
116 


102>« 
elOB 


lOSH 
10  JS 


lOOM 


68 
68 


103 


69 
31 
22 
16% 
17»« 
103 


45 
30 


110 
108 


100 
lOl^e 


115 


111 
131 


113 

(1U81« 
100 

siol" 

90 


120 
110 
130 
123 


85>< 
S3 


J 106 


140 

107 

85 

71 


55 
113 
102 

■57' 
21>t 
741s 
93 


IIOI4 
6IO8I4 
«  98 
83  •« 


lOJ 
991* 


99  °8 


86 


103  •« 


1:0 


110 
95 


1061s 
115 
140T8 
1091s 
87 


60 
■.16 
75'« 
94 


108  >s 
98  •« 
86 


105 


93\ 


110 


62% 
21 


84 


118 
59 


106 

1071s 

104 


1151s 

i'oo' 


■It.L. A  B.F.— 2d  68,  ol. A,1B06.HAN 

2d  M.,  68,  class  B.  1906 MAN 

2d  M.,  tis,  class  O,  1906. ...MAN 
Ist  m.  Mo.  A  W.  68.  1919  ...FAA 

Eqalpment7B.  1895 JAD 

Gtoneral  mort..  es,  1931 JAJ 

General  mort.,  58,  1931 JAJ 

l8t  tnist,  g.,  6s,  1987 AAO 

Con.  gu.  4s,  g.,19J0 AAO 

Kan.C.  ASw..  l8t,6H.K.,1916..JAJ 
Fc.S.AV.B.Bd.,lBt,68, 1910.  AAO 
8t.L.K.ASo.W.  -l8t  (iB,  1916.MAS 
Kansas  Mid.  — l8t.  4b,  1937. JAD 
St.  Louis  Salem  A  Arkau8as-58. 

St.  L.  W.  A  W.,  68,  1919 MAS 

It.  L.  V.  A  T.  U.-lst  M.,  7a,  '97. JAJ 

2d  mort.,  78, 1898 MAN 

2d,  78,  guar.,  1898 MAN 

tt.  P.  A  Doluth- 1st,  58, 1931. FAA 

2d  mort..  5s,  1917 AAO 

St  P.Uinn.A  Man.— Ist  78,1909  JAJ 

2d  68.1909 AAO 

Dak.  Ert..  68. 1910 MAN 

iBt  oonsol.  6b,  1933 JAJ 

Ist  consol^  reduced  to  4V|8  .  .JAJ 
Montana  Ext.,  lst,4s,  1937.  JAD 
Pao.  Ext.,  Ist  48,  £,  1940.. ..JAJ 
Minn's  U'n,  Ist,  68,  1922  ....JAJ 
Montana  Cent.— let,  6s,  1937Jc.tJ 

Ist,  guar.,  g  ,  58,  1937 JAJ 

Ea8t'n,Mtnn.,l8t,K...'>8,1908.A&0 

Willm  &S'xF.l8t,58,!?.,1933.JAD 

St.P.  ANo.  Pao. -Gen.BB.  1923 .  FA  A 

Mn  Ant.A  A.Pa88.,lat,6s,1916.JAJ 

Ist,  6s,  1926 JAJ 

SauF.A  N.P.-l8t,5B,g., 1919.. .JAJ 
9»ndneky  Mansf.A  N.— let,  78,1909 
Sar.Ara.  AMan.oon.,6,g.,1919.JAJ 
lav.  Fl.  A  W,— 1st,  68,  1934. .AAO 
At.  A  Gulf,  con.  78, 1897  ....JAJ 
80.  Ga.  A  Fla.— Ist,  78,1899.MAN 

2d,  7s, 1899 MAN 

8cl0l.V.AN.E.-lst,g.,4s,1989.MAN 
jeaboard  A  Roan.-  68,  1916. .FAA 

5s,  coup.,  1926 JAJ 

Seat.L.S.A  E.— l8t,gold,6s,'31.FAA 
aham.  Sun. A  Lew.— lat ,  58,'12  MAN 
Sham. V. A  Potts.- 78, cou.  1901  JAJ 
80.  Oen.  (N.Y.)— Consol.  mort.,  5s 
80.  CaroUna— IstM. ,68,1920..  AAO 

2a  mort.,  68, 1931 JAJ 

Income  68.  1931 
So.  PacArlz.— lsl,6s,1909-10.JAJ 
80  Pao.Cal.-l8t,68,g., 1905-12  AAO 

Istoon.  8,58,1938 AAO 

AaBt.«Norw.— l8t,58,g.l941JAJ 
So.  Pac.  Branch-68,  1937. ...AAO 
So.  Pac.  Coast— l8t  gu.,  g.,  4e,  1937 
So.  Pac.  N.  M.— 1st,  68,  1911  .JAJ 
Spok.Falls  AN.— Ist  6B,g.,  1939.  JAJ 
State!,.  ASul.-l8t68,  1899. ..JAJ 
Stat.  Isl.  R.Tr.— l8t6s,g.,1913.AAO 
2d  mort.  guar.  58,  g.,  1926..  .JAJ 
8anb.Haz.AW-B.— l8r,58.1928.MAN 

2d  mort.,  6s,  1938,  reg MAN 

Sunb.  A  Lcwlstown,  i  b,  1896.. JAJ 
Susp.  B.  A  Ene  Juno.  -Ist  78, 1900 
Syr.Blng.AN.Y.— oon8ol.7a,'06AAO 
SyraouseSt.R'y.-lst.Ss. 1920.  JAJ 
Ter.RR.A.St.L.l8t,g.4'«, 1939, AAO 
Ter.H  AInd.—Con.M., 58,1925. JAJ 
Ter.H  A  f.— lBt,58,gu.,g.l912.M&g  96 
Terre  H.  A  Log'pt.— l8t,gu.,6s,JAJ  U06 

Ist  and  2d,  68,  1913 JAJ  4101 

Tex.  Cent.— l8t,8k.fd.,78,1909MAN 

Ist  mort.,  78,  1911 MAN 

Texas  A  New  Orleans— l8t,7B.FAA 

Sabine  Dlv.,  Ist,  6s,  1912. ..MAS 

rex.  A  P.-Ea8t.D.lst68,1905.MA8 

Ist  gold,  5s,  2U00 JAD 

2d  gold  inc.,  .^B,  2000 Moh 

Third  Avenue  Ist  58,  1937 JAJ 

rol.  A.  A.ACarl.- l8t,68,1917.MAS 
rol.  A.  A.AGr.T.— l8t,6B,1921.JAJ 
Tol.  A.  A.  A  Lake  Mich.— Ist  6a  ... 
Tol.  A.  A.A.y.P.— lst,68,1916.M&8 
Coi.A.Ar.AN.M.— lst.68,1924.MAN 

iBt  consol.  5s,  g.  1940 JAJ 

Tol.  AOhloCeut.— l8t,  58,  gu.l933 
Tel.  A  O.  O.  Ext. -1st,  5s,  g.,  1938. 

Do    do     guar 

Marietta  Mln.,  1st,  6s,  g.,  1915.. 
Tol.PeorlaAW.— lst,48,l917....JAJ 
Tol.  St.UAK.C.,l8t,68,1916...JAD 
Troy  A  Boston  1st  78,  1924... JAJ 
Ulster  A  Del.  con.,  5,  1928. ...JAD  '102% 
Uoiled  Oo'bN.J— Geu.68,1901.MAS  &113 

do         gen.  48,  1923 FAA  Jli.2 

do         gen.  4s,  1929 MJ.SiSl04 

sterllngdo         68,1894 MAS 

do  68,1901 MAS 

Dalon  Pacltto— iBt,  68,  g,  1896.  JAJ 

iBt,  6b,  1897 JAJ 

lat,  68, 1898 JAJ 

lat,  6s,  1899 JAJ 

Sink.  F.,  88,  1898 MAS 

Om.  Bridge,  sterl.  8a,  g., '96. AAO 


100 

113 

94 

88 


103 


111 


120 


106 


too 


IDS 


1I8<>8 
102% 

88% 

93 


102% 


108 

116 

70 

70 


09 

108% 

77 
102% 


79% 


SO 
103 


100 

i'oo" 


100. 
107 

108 


105 


71% 
17% 


103 
I  90 
I  92% 

■75 
60% 


5. 


Collateral  trust,  68,  1908  ....JAJ 

Collateral  trust,  58, 1907 JAD 

Collateral  trust  4%b,1918..MaN 
Gold  t!8  col.  t'Bt  notes,  1894.FAA 

Equipment  Trust  58 AAO 

Kano.  Pao.,  Ist,  6s,  1893 FAA 

do    ist  M.,  68,  1896 JAD 

do     Den.  Ext.,  6s,1899.MAN 

do    1st  cons.  M..U8,l!<19. MAN 

Oen.Br.U.P— A.AP.P.68,'9oMAS 

Fund,  coupon  78,  1895  ...MAN 

Atoh.Ool.  A  P.,lat.8e,1905lJ.— F 

At.J.Co.A  W.,lat,68,1905.Q,— P 

U.P.  Un.  A  C,  lst.g.,5s'18AAO 

Oregon  8hort-L.  A  U.  N.  Cousol.  I 

Oollat.  Trust  58,  1919  ....MAS 


106% 
107 
108% 
109% 
10  J  % 
ellJ 


loo 


98^ 
|100% 


103 

ll>9% 

ibs* 
100 


77 

28 


Kailboad  Airo  HiaoBL.  Bokim. 


114 


104 


71% 
19 
112 
90 
90 


90 

93 

106" 
93 
97% 
90 


63 


114 
106" 


112 

102% 

116 

85" 
68 
99 


106 


79 
80 
80 
70 


102 
J 

U05"% 
110 


Bid. 


09 
96 


100% 
72% 


27% 


102 


105 


106% 
115 
100% 
105 


102% 


86 
105 


112 

106 
108 


80 

21 
5101% 
(100% 

^108% 


103 


Oregon  Short-L.,  6*,  1022  ..  FAA 

Utah  South. -Oen. ,78,1909.. JAJ 

do  Ext,l8t,78,l»09JAJ 

Utah  A  Nor.— Ist  M.7b,1008J[AJ 

Gold  5s,  1926 JAi 

U.P.I>en.AOaUcon.,3.g., 1939.  JAD 
U.  A  Bl.  B.— Gon.  4s,  g,  1922. .JAJ 
Utloa  OlIn.ABIng.Ist  5,1939 . .  .JAJ 
Valley  of  Ohio— Con.  6s,  1021.MA8 
Ver.  A  Mass.- Gaar.  5b,  1903. MAN 
Va.  Uldl'd.— l8t8er.,6B,  1906. MAS 

Zdaerlea,  68.  1911 MAS 

SdBeries,  68, 1916 HAS 

ith  aeries,  3-4-3B,  1921 HAS 

6th  aeries,  38, 1926 MAS 

General  3a,  1936 MAN 

do        guaranteed,  stamped 

Wsbaah-lst  gold  5s,  1939.  ..MAN 

2d  gold  58, 1939 FAA 

Deb.  mort., scries  A,  1939 JAJ 

Deb.  mort.,  aeries  B,  1939. ..JAJ 

Det.  AChlo.  Ext.,lat,g.,1941.JAJ 

Bt.L.K.O.AN.  (r.eBt.AB.),7B.MA8 

do    St.  Cha'a  Bridge  6a,  1908 

do    No.  Mo.,  1st,  1893...JA.1 

W.  Jersey  A  At.  1st  M.,68l910HAS 

West  Jersey -Ist,  6b,  1898 JAJ 

Ist  M.,7s,  1899 AAO 

West  Shore— Guar.  4a,  2361 . . .  JAJ 
W6atVa.C.APltts.— lBt,68,191lJAJ 
West  Va.APltta.—l8t5B, 1990.  AAO 
We8t.N.Y.APenn— lat.58,1937JAJ 

2d  m.,  38  g.— 5e  so.  1927 AAO 

Warren  A  Frank.,  lBt,7B,'96FAA 
W'n  No.Car-Con.68,guar.l914.JAJ 
W.Penn.— Pltta.Br.,  lat  68,'96.JAJ 

Gold  48,  1928 JAD 

Wheeling  A  L.  Erie— lat,  5e, .. .  1926 
Wheel.  Dlv.,  lat,  58, 1928  ....JAJ 
Extens.  and  Imp.  3b,  1930.. FAA 

Consol.  48,  1992 JAJ 

Wilm.  Col.  A  Aug..  68,  1910  ..JAD 
Wllm.  A  Weldou— 78,  g.,  1896.. JAJ 

58,  1935 JAJ 

WInonaAS.W.— lBt,6d,g.,19a3.AAO 
WlBOon.  Cent.Co.— l8t,58l937.JAJ 

IncomeB,  non-oum.,  58.  1937 

Wore.  Naah.  A  R.— 5a,  1895. ..Var. 
Nash.A  Koch.,  guar.. 5s. '94.AAO 
imsCKLLANBOL'S  IIU.N08. 
Amer.  BcllTclcph'u -78, 1898 . FAA 
Am.  Cot.  Oil— M.  g.  8s,  1990..Q-F 
Amer.  Steamship— 68,  1896. ..AAO 
B.  A  S.far  Co.— Ist.  g.  68, 1942  JAJ 
Boston  A  Montana— "8, 1907. MAN, 
Boat.  Un.  Gas— OS,  1939,ir.reo.JAJ 
CahabaC'lMlu.- l8tg.7s,1907.JAJ 
Ohes.  A  Del.Can.— 1st  5s,l916.  JAJ 
Chic.  Gas  L.  A  O.-g.  58, 1937..  JAJ 

Chlo.  June.  col.  g.  58, 1915 JAJ 

Coljra<loCoal  A  I— 68, 1900. ..FAA 
Col.  C.  A  I.DtfVel.gu.5B,g.,1909.JAJ 
Col.AHock.C'lAl'u-g.68,1917.JAJ 
Comst'k  Tun.— Ist  In.  48,1919.M  AN 
Consol.  Gas,  Bait.— 68, 1910.  .JAJ 

Consol.  58, 1939 JAJ 

OonsoUd.  Coal— Conv.  6s,1897.J,fiJ 
Conaum. Gas. Chic. —iBt,  g.  58.1  :'36 
Denv.City  Water  Co.  58,g.'l0.MAN 
Denver  Con.  Gas  ist  6s,  g  ...  1911 
Delt.Gas.— oon,l8t,g..58.1918.FAA 
East  River  Gas— Ist.g.Ss,  I942.j.fej 
Ellison  Eloc.  111.  Co.— l8t, .^8. . .  19 10 
Eq.G'sAF.,Chlo-l8tg.6B,1905.JAJ 
General  Elec.  con.  5s,  1922.. .JAO 
Gr'd  K.Cl.AC— Ist  K.6.1. 1919  AAO 
Hecker-Jouei-Jewell  .Mill'g  Ist.  63. 
Henderson  Bridge— 68, 1931. .MAS 
Hoboken  L.  A  Imp.  58,  1910.. MAN 
IiUn's  Steei  Co.— Deb.  58. 1910.JAJ 
laiilantpulis  Gas  lat  e.t,!  J20.MAN 
Iron  Ste.uuboiit  Co.- 68. 1901.  JAJ 
Laclede  Gas,  St,  L.— 58, 1919. .Q—F 
Lehigh  C.ANav.—M.4%8,1914.Q^I 

RR.  68,  1897 Q-F 

Convert.  6b,1394 M.fc3 

Mort.  68,  1897 IS  JAD 

Oonsol.  mort.  78, 1911 J.AD 

Gen.  mort.  4%8,  1924 Q— P 

Uan.BohH.Lgen.4sg.1940.  .MAN 
Mich.  Pen.Car-l8t5B,g.,1942.MAS 
Mut.Un.Tel.— Skg.fd.6s,1911.MAN 
Nat.St'rohMf.Co.-lat,g.«8,'20.HAN 
New  Eng.  Telephone,  68, 1 9o7 .  A  AO 
New  Orleana  Pac— land  grantM... 
Northw'n  Telegraph- 78,1901  JAJ 
Oregon  Imp.Co  — lat  68,1910.JAO 

Consol.  5s,  1939 AAO 

Penn.  Canal- 6s,  1910 JAJ 

Penn.  Steel— 1st  5a,  1917 MAN 

People'sG.AC.Ch -l8t,6,g.'04.MAS 

Sd  do       1901 JAD 

Peoria  Water  Co.  6s,  g.,  1919. .MA.V 
Pleas.  VaL  Coal  lst68g.194U.MAN 
Pnxtor  AGajibie  1st  6s.  1940... 
St.L  B'dgeATun.— lat7a,1928.AAO 
Seeurtty  Cor.  Iftg.  68.1911  MA.V 
Bp.Val.Wr.Wks.— l8t,6.sl90d.MAS 

8uad»y  Cre  k  OjoI  -la  ,  g.,  6a 

Tenn.C.I.AR  -T.dv.l8l68,'17AAU 

Bir.  dlv.  1st  con.  68,  li)17 JAJ 

Wn  UQ.-Deb.78,  1875-1900.,HA.V 

D,}beQ.  78, 1884-1900 MAN 

CoUat.  truatcnr.  5j,  1933...  JAJ 
Wh  LE.AP.Coallat  i,'.5»,1919.J«J 
WoolBt'cklrou— Istv.iii.  191U.JAJ 
sruCKS-KAlLiUUAU.  far. 
Ala.  Gt.  South.— A.,  6s,  prei.,  £10  e 

B,  commou £LO'e 

Ala.  N.  O.  A  Pao.,  Ac,  A,  pref.flO  < 
do  de  B,  det    410i« 

Alaba  ua  A  Vlcksburg 

Aioany  A  dasquea..  ituar..  7. . .  I(>')ixl53 


Ask. 

101% 

100 

98 


87 
106 

i'i65 

1»7 
78 
97«t 
80 

80 
100^ 
74'i 


5  97% 


{104 
20 
105 
97% 
51 
64 


67 


30 
100% 
103 


106 


108 
116 

lOOTj 

107 


23% 
106 
90 

162" 
107 


98% 


111 

88  ■ 


102 
101 


109 
109 


8938 

90 

98 
84 

"ii" 

ibs" 

"99'" 

W 
100 

ioi"' 

79% 

103 
110% 

126% 

104 
111 

i'oo" 

i"i6% 

92% 



i'oo  ■ 

"Vg" 

107 
«128 

i"3"2"* 
85 

"a'i" 

109 

■"so" 

163" 

72 

i'03% 
74 

104% 
27 

"a'i" 

52 


ts.  1989 JAJ      21        23%  Oollat.  Trust  58,  1919  MAS'   Aioany  A  dasquea..  i*u«r..7...1(>')!xl55     Ut 

imlnal.    t  Purohaaer  also  pays  aoonied  Intereit.    •  In  LooJuu.    lOoup-aoiL    s  Pnoe  per  share.    1  In  Amau  dam.    t  In  Frankforti 


8% 
2% 
1% 

% 

li's" 


■  rnoe  no 


1003 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Costintjbp. 
For   Bxplanatlons  See  Notes  at  Head  of  Flr«t  Page  of  Qnetatlone. 


B.ULROAD  Stocks. 

Xtch.Top.  &8.  Fe.lOO 
AU.4Cliar.AlrL.. 100 
Atlanta  AW. P.. ..100 
Atlantic  &  Pao....lOO 
Anc.A  8av.,l(>»eed,100 
Bafttiuore  A  ObiclOO 
Benef.Int.CerU.lOO 
do    l8tpret.,6..1O0 

do    2d.  pref 100 

B.*  O.S.wT— pref . .  1 00 
Beech  Creek,  guar.  RO 
BeUev'eiS;8.IU.,pf.l00 
Boston  *  Albany.. 100 
Boston  *  Low  ell..  100 
Boston  A  Maine.. .100 
Bos.  4  Maine  prcI.lOO 
Bos.4N.Y.A.-L,pM00 

Be«ton4Proy 100 

Bos.  R.  Beach  4  L.lOO 
Brooklyn  Elev't'd.  100 

Bnff.Rooh.&  P 100 

do  Pref..  100 

B.C.  K.  A  North..  100 
California  Pacitte-lOO 
Camden  4Atlantic.50 
do  do  Pf.50 

Canada  Boathern.lOO 
Ca  ladlan  Paolllo. .  100 

Ostawlssa 30 

do  l9t  p(...'i0 

do         2d  pref. .  50 

OedarF.ft  Minn...  100 

Osnt.  of  Georgia...  100 

Central  Mass 100 

do  pref.  100 

Cent,  of  KJ 100 

Central  Ohio 50 

do  Pref. -.50 

Central  Pacific. ...100 
Char.  Col.  4  Aag..l00 
Ohes.  A  O.-Vot.  Tr.  cer 
CnicagoA  Alton..  100 

do  pref.lOO 

Chlcfinr.  4  Quin.lOO 
Chlc.4£ast.  IU...100 

do  pref.lOO 

Chic.  G.W.,  4  p.  c.  Deb 

8  percent  p.ef.  A... 

Ohifc.  Mil.  c3t  at.  P.  100 

do  pref..  100 
cue.  4  Northw'n.lOO 

do  pref.,  7.100 
Ohlc.  A  Nor.  Pac.lOO 
Chic.  R.  I.  A  Pac.lOO 
C.8t.P.M.AO.,comlOO 

do  pref.lOO 

Ohlc.  A  Weet  Slich.lOO 
Cln.  Ham.  A  Day.  100 
Clno.N.O.AT.Pao.lOO 
Cln.  Band.  4  C.pf .  50 

Clncln.  A  Spring 

Cleveh  Ak.  A  Col.  100 
Cleve.  A  Canton..  100 

do  pref.lOO 

aev.  C.  C.  A  St.  L.100 

do  prel.loO 

IJl.APltt.,gnar.,7.  60 
CoL  A  Qreen.,prei.lOO 
Col.  H.Val.ATol.lOO 

Pref. , 

CoLAXen.,KU.,h255cx 
Con.  A  Montreal— 
Cl.l(B.C.AM.pf.lOO 
Class  IV.  (Conc.)lOO 
Oon.APort8.,gu.,7  lOo 
Conn.  APassump.lOO 
Connecticut  RiverlOO 
Cons,  of  Vt.,  pref  100 

Current  River ICO 

Day.  A  Mica.,  gu..  50 

do  pf.,gu.,  8.&0 
OeL  A  Bound  Br'klOO 
Delav^are  A  Hud. .IOC 
Del.  Lack.  A  West.  50 
I>6nT.  AKioGr....lOO 

do  pref.lOO 

SesM.  AFt.  D'ge  100 

do  pref.lOO 

Det.  Bay  City  A  A.lOO 
Det.  Hills.  A  8.  W.lOo 
Det.  Lan.  A  North.lOu 

do  prel.lOO 

Dnlnth  S.  B  A  Atl.lOO 

do  pref.luo 

E.  Xenn.  Va.  <v  Ua.lOO 

do    Ist  pref.lOO 

do  2d  pref.. 100 
Bast  Pennsylvania. 50 
■astern  in  N.  H...10U 
BlmlTuA  W'ni»p't..5o 

do      Pref 50 

BransTllle  A  T.  U..50 
Fitchburg ito 

do     Pref.. ..100 

nint  A  Pere  Marq.lOO 

do       pref..lu€ 

na.Cen.AP.  -v.T.Cer. 

do  1st  pref.eum.loo 

do2dpf.non-cum.10U 

Georala  Pacific...  100 

Ga.  EK.  4  B'ks  Co.  100 

er.  Baplds  4  lud  .100 

Qt.  North.  Ky.  pref.. 

6r.B.  W.4Bt.P...100 

do  Pref.. .100 
Eartf'dACt.  West.100 
Hous.  4  Tez.Cent.  100 
Bunting.  4  Br.Top.5(i 

do  Pref.50 

dlnols  Central. ..lUC 

do  leascdl.,4p.o.l00 

lojr*  Central .W  00 

Ho  T>r.>f   inn 


22  »8 

22% 

85 

»0 

94 

»5 

21 

3 

95 

74 

75^ 

74 

751s 

132i« 

120 

S"* 

x208 

209 

xl86 

187 

163 "« 

164 

144 

145 

250 

251 

113 

115 

29 

31 

32 

80 

83 

40 

a 

<  21 

22 

50  >< 

oils 

78'i 

7»i« 

< 

5 

•  51i< 

t 

81 

II 

38 

U 

15 

49i« 

50 

107 

107% 

a 

64 

f 

60 

25J» 

261s 

19 

18  "4 

19 

138 

142 

86>« 

B'ih 

62 

B6 

91>a 

99 

8u 

00 

68  >t 

6fc»8 

1171* 

1€5>4 

105i» 

137 

li9 

71'* 

71% 

39 

3»% 

114 

116 

30 

31 

ISO 

135 

10 

£0 

x57 

59 

t  301* 

4 

5 

14 

14^ 

401s 

41i« 

147 

192 

10 

iO 

20i« 

62 

144 

U6 

2021* 

203 

155 

ItO 

123 

124 

229 19 

230 

4b 

47 

7i« 

15 

7t% 

77H 

172 

173 

121 

122 

141 

I4II4 

i3'8 

llifi 

4gl9 

49 

51s 

9 

12 

10 

681a 

90 

10 

15 

20 

71* 

8 

17 

20 

H 

■•% 

10 

20 

3 

1 

«  53 

78 

80 

134 

L-JS 

16 

16H 

831a 

84 

17 

58 

60 

t  im 

n% 

30 

3 

5 

148 

152 

1 

5 

1141* 

116 

7 

H 

14 

15 

33 

3 

4 

<  35 

36 

•  SOI4 

82'* 

93 

6 

7 

'.'(lie 

J2 

Bailboad  Stocks. 


towa  F.4  Sioux  City 

Kan.  4  Mich 

K.  C.  Sub.  Belt...  100 
left.  M.AInd.,  I'd. .100 
iCan.C.Pt.S.AMem.lOO 
<Can.C.Ft.8.A  G.pf.lOO 
Can.C.Mem.A  Blr.loO 
Kan.C.Cl'n  A  Sp'd.lOO 
Keokuk -b  Des  M..100 

do  pref..  100 
Keokuk  4We8t'n..l00 
tlngst'  d  APembr'keSO 
'.AkeLrle  AW. ...100 
do  Pref.lOO 
L.  Bh.  AMloh.Bo..lOO 

.ehlgh  Valley 50 

lattle  Miami 50 

Uttle  Bohn'k'l 60 

Long  Island 50 

'»n.£van8.ASt.L.100 
do  Pref.lOO 

tiOtUsv.  4  Nash  v..  100 
LoulsT.N.A.&Chlo.lOO 
Louis.  St.  L.A  Tex.lOO 
Louisville  South'n.lOO 
ttabonlng  Coal  RR.SO 

do  Pref -.50 

Vlalne  Central IOC 

tfan.  ALaw'ce 100 

Manhattan,  con...  100 
Uarq.  H.  4  Out. .  .100 

do         Pref..  100 

Uaesawippl 100 

iIemph.A  Charl 25 

Mexican  Central  ..100 
tfexicanNat.,T.R.100 
Michigan  Cent....  100 
Mine  Hill  A  8.  H.... 50 
Minn.A8t.L,t.  rec.lOO 
Pref.,  trust  reo . .  100 
Mln.8t.P.AS.8.M..100 

do        pref 100 

Mo.  Kan.  A  T.... 

do  pref. -.100 
Missouri  Pacific. . .  100 

MobUeAOhio 100 

Morris  A E'x,  gu.,7.50 
Nash.Chat.ABt.L.lOO 
NaKh.  A  Decatur... 25 
Nashua  A  Lowell. .  100 

Naugatuck 100 

N'squehouing  Vall'y50 

New  H'nA  North.. 100 

New  London  Nor. .  100 

N.Y.Cent.AH.Riv.lOO 

N.Y.Ch.  A8t.L.new  100 

do  Ist  pref.  100 

do  2d  pref.lOO 

N.Y.  A  Harlem  ....50 

N.Y.Lack.AWe3t...l00 

N.y.L.ErioA  West.lOO 

do       Pref.lOO 

N.y.AN.England.lOO 

do        Pref.lOO 

N.Y.N  H.AHartf.lCO 

N.Y.ANorth.jCom.lOO 

do  pref.lOO 
N.Y.  Out.  A  West..  100 
N.Y.Pa.AO 

,lo         pref 

N.  Y.  Phil.  A  Norf.lOO 

N.Y.Susq.A  West'nlOO 

do       Pref.lOO 

N.  News  AMlS8.Val.Co 

Norf.  ASou 100 

Norl.A  West,,  com. 100 

do  pref.lOO 

North  Carolina 100 

Nu.  Pennsylvania.. 50 
Northern  Central. . .  50 

Northeastern 50 

Northern  N.  H 100 

Norih'nPacoom.lOO 

do  Pref.lOO 
(forw. A  Worcester,  loo 
Ogd.  A  L.  Champ.  100 
OhloAMiss 100 

do  Pref.lOO 

Ohio  Southern 100 

Old  Colony ICO 

Greg.  R'y  A  Nav..  100 
Or.  a.L.  A  Utah  N.lOO 
Pennsylvania  BR.  .50 
Penn.  A  Noriuwe«l.50 
Peoria  Dec.  A  Ev..  100 

Peo.  A  Eastern 100 

Petersburg 100 

Phlla.  A  Erie.-. 50 

Phil.  Gorm.  A  Nor.. 50 

Phlla.  A  Read 50 

t»hila.  A  Trenton. .100 
Plill».  Wllm.A  Bait. 50 
Pitts.  CI  u.U.ASt.L.  100 

-do  pref.lOO 

Pitts.  A  ConneU'e..50 
rttt8.Ft.W.A  Cguar. 

Pitts.  Junct 50 

PIlts.M.K.AYough  50 
filts.Va.  A  Charles.50 
Pitts.  4  Western... 50 

do  Pref.. 50 

Pitts.  Youngs.  4A8h .  50 

do       :>ref 50 

Port.  Saoo  A  Ports  .100 
Port  Boyal  4  Augusta 
Prov.  A  Worcester.  100 
Rens.  4  Saratoga. .  100 
Kloh.  P.  4  P., com. 100 
Rlolunond  A  P'b'g.lOO 
Rloh.  AW.P.Ter .  tr.rec. 
do  Prel.tr. rec.  IOC 
Richmond  York  K.AC. 
Rtn  rtinnilB  Wpat..100 


Bid. 

Ask. 

9i< 

11 
32 

25 

95 

8 

35 
98 
10 

'.'.'".' 

17ii 

70 

122 

(  46'78 

lei's 


99 
2II4 


671* 
15'« 

■"■4 

98 
103 
120 
237 
1313g 


1181a 


S6 
(  67 
ll-s 
29 


11% 
20i« 
34>« 
IS 


84 

93 

216 

211 

•  5114 
tf...... 

102 
141s 
64 
27 

103 
16 

"36" 

1769 
37 1« 
213b 
63 

17'8 

381s 
21i>8 
64 

14 
14% 

% 

15 

15 

13 
53 

14 

57 

50 

7 

26 

...„. 

S    SOI4 

>  69 

( 

1431s 
131, 
3414 
176% 
12 
15 


28 

I94I2 

eo 

12 

«  501s 
< 

10 


•  25 
t 

16 1« 


»  57 

14 

60 

8 

148 

0  33 

123 

«X42 


34 
a  43 

• 

129 


245 
160 
122 
108 

171s 

"le" 


181s 
71i« 

123 
47 

163 


101 
21% 


67% 

18 

.1 

108 

UU 

246"' 
132 


120 

,..„ 

4 
99 


I214 
35 


12% 
201s 
35 
21 


81 
69 13 
50 
141 

133i 

34  3g 
177 
15 
16 


40 
186 
65 
14 
50% 
50 
11 

109" 

129"' 
16  >s 


571s 

16 

53it 


152 
35 

124 
44 


36 

50 

61 

1291^ 


247 
165 
125 


2I4 
18% 

19' 


KISOBL.  STOCKS. 


Rlo  Gr.West.,  pref.lOO 
RomeW.AOKd.^a.100 
Rutland 100 

Do  pref..  7-. .100 
86.  Jos.AG'dtsl'd.lOO 
8t.Lout8Alt.AT.H.100 

do  Pref.lOO 

St.Lonia  Southeru.lOO 
St.  L.  ASo'we'it.-.lOO 
do  Pref.lOO 

St. L.  Van.  AT. H. 100 
St.  Paul  A  Dulntb.IOO 

do  Pref.lOO 

St.  P.Miun.  *.  Man .  100 
Sharon  of  Fa.,  guar 

Shore  Line 100 

Siiath  Carolina 100 

South.  Cal.  pref.. ..100 
Southern  Pac.  Co..  100 
B'west.,  Ga.,  g'd.  7.100 
State  Line  ASuU. ...JO 
Summit  Krauch,Pa.,50 
Simb'ry  A  Lewlst'n.50 
Torre  U.  A  [nd'nap.50 
Texas  A  Pacific  ...100 
roL  Ann  Arbor  A  N.M 
Tol.  4  Ohio  Cent'1.100 

do  Pref...  100 
ToL  Poor.  A  West.lOO 
Xol.8t.L.AK.City..lO0 

do  pref..  100 

Ulster  A  Delaware.  100 
U.  tH.J.  Ktt  xV.  Co.lOO 

Onion  Pacific 100 

Un.  Pac.  Deo.  A  G.  100 
UtioaABlackRiv.lOO 
Vt.4  Ma89.,l'8ed.6.100 
Virginia  Midland . .  100 
Wabash  RR 100 

do  pref..  100 

Warr'n(N.J.),rs'd,7.50 

West  Enil  (Bost.)...50 

do.    pref.  (Bos.)  50 

West  Jersey 50 

West  Jersey  A  Atl. .  .60 
Western  MaiTland.50 
West.  N.Y. A  Penn.  100 

WheeLAL.  E 100 

do  pref.  100 

WU.  Columbia  A  A.l  00 
Wllm.  A  Weldon.  7.100 
Winona  A  So.  WestlOO 
Wisconsin  Cent.  Co  100 
do  Pref.lOO 
Wor.Naah.A  Roch.lOO 
COAli  &  iniNING 
STOCKS,  N.Y. 

Ameilcau  Coal 26 

CoLO.  ALDeveL.lOO 
CoL  Fuel  A  Iron . .  .100 
do  Pref. -100 

Col.AHock.O.  AI.IOO 
ConsoLCoalof  Md.lOO 
Homestake  Min'g.lOO 
Leli.AWilke8b.Coal  ."^0 
Mary  I'd  Coa!,  pref.lOO 
Minnesota  Iron.. ..100 
New  Central  Coal  .100 
Ontario  Sil.  Min'g.lOO 
Pennsylvania  Coal. 50 
Quicksilver  Mln'g.100 

do  pref.lOO 

Tenn.CoalAIronColOO 

do  pref.lOO 

ELECTRIC 
LIUHT,  dcc.Far 

Brush,  Bait.,  prof.ioo 

Common 100 

Con.  Eleo.  Storage 

Edison  Ul.  Co.  of  N.Y. 
"         "     "     Bklyn. 

"        "    Boston 

Ft.  Wayne  EI6C.O0..25 

Qon.  Electric  Co. . .  100 

do  pref.lOO 

Int.  Conduit  A  lus.lOO 

Edls'n  Phon.Toy  Mf.Co. 

North  Amer.  Phon.  Co. 

Thom.-U.  800.  Ser.C.  10 

do       do    Ser.D... 

Thom.-H.  Internat.  100 

do  pref. -100 

Thorn.  Welding  Co.lOO 

do    Europ.W.Co.lOO 

U.  8.  Illumiuat.Co.lOO 

West.  El.  L.  ConsoLSO 

Do  pref 5'J 

UAS  STOCKS. 
Bait.  C0U80I.  Gas  .100 

Bay  State 50 

Brooklyn 25 

Citizens' 20 

Fulton  Municip.lOO 

Metropolitan 100 

Nassau 25 

People's 10 

WUllamsburg 50 

Charlest'u.8.C.,Ga8.25 
Cbartiers  Valley.. lOO 
Chio.  Gas  tr.  rec. . .  100 
Oinoin.  G.ACoke.lOOx 
Denver  Con80l....lOO 
Hartford,  Ol.,  G.  L..2& 
Indianapolis,  iiid..50 
Jersey  CityiJas  Light. 
People's  G»8  Light.. 
Louisville  Gas  Light- 
Memphis  Gas 

N.  Orleans  Gas  L.lOO 

N.Y.  City-Central.50 

Consolidated ....  1 00 

Ennitphle 100 


Bid. 

57 

107i» 

3 

63 


23 

150 

95 

5''8 
11 


3j 

102 

106 

H05 


a  56 
8  79% 
» 

<  18 


27 
II-... 
s..... 

6% 
8  60 
122 
61a 
958 
39 
74 


10 


224 

28% 
9% 


143 


8 
I7I4 


13 
46 


8 

38 

1291s 


89 
13 
401s 


81s 
27 
13 
20 
55 


8 
15 


8 
161a 
75 


BU. 


1 

104 

93 

129 

9 

7058 

91 

30 

20c. 

4 

»     6% 

8     6 

242 

105 

65 

6 


r  25% 

I  44 

56 
I     5% 
110 


130 
120 
150 

87 

130 

<  23 

9 

69!>e 
19914 

05 

31 
140 
180 
140 
115 


111. 
103 
126 
170 


Ash 

59 
110 
3ifl 
70 

81a 
35 


6I4 
11% 


36 
105 
103 
110 


27  la 

66 

15 

7 


128 
71s 
lOia 
50 
83 


6% 


29  ■« 
lOig; 


1431a 


9 

17ial 


5>jia 

80 

57 


16 

5 

11 

112 


11 

ii 
131 


91 
15 
42's 
104 
9i» 
30 
16 
2t> 
70 
60 
10 
19 


2% 
2  I 
16% 


Ask. 

75 

32 

2>i 
106 
102 
131 

914 
71 


45 

33c. 

5 

7 

61a 
250 
103 
63 
61a 


2S 
43 

561a 

6 
115 


135 
130 


91 


MiscEL.   Stocks. 


Bid.    Ask. 


143 
84 
19 


17 
63 
71>« 


85 
115 
170 

40 
103 
200 


60 
75 
82i« 
83 

190 
451* 


10 

69^8 

198% 

70 


118 
iT2^ 


128 
175 


N.Y.City-MutuaJ.lOO  110 

Standard  aa8,pf.l00  79 
PhUa.  Co.  Nat.Oa;.50|»  IH^a 
PitUburgQas  Co.-.50,»  75     I 

Portland,  Me. ,  O.  L.50  ' 

St.  Louis.  Laclede.  100  16    I 

do        pref.lOO  57     | 

San  Francisco  Gas  ...  7138 
N.Y.  4:  BR'KLYN 

HORSE  RRS. 
Local     Seeiirilies      in 
CiiKONici-E  eacK  wee/; 

e:<:cepi  '3d  of  month. 

TELEGRAPH. 

Amer.  Tel. A  Cable.lOO  Si's 

Cent.  A  80.  Am.  Cable  

Commer'l  Cable  Co  100  138 

Franklin 100  x35 

Gold  A  Stock 100  100 

Mexican lOO  

Northwest,  gaar 50  101>a 

Pacific  A  Atlantic...  50 

Po8tal  Tel.  Cable 

South'nA  Atlantic. 25  75 

Western  Union 100  82''8 

TELEPHONE.  '    I 

American  Bell 100a  189  is 

Erie 100  45    I 

Hudson  River 100  

Mexican 10  -900.  I'lOo 

N.Y.ANew Jersey.lOO  92ifll  95 

New  England 100  56        56i« 

Tropical 10  lOo. 

TRUST  CO'S 

Atlantic 100  250     290 

Brooklyn  Trust  ...100  450 

Central 100  975 

Continental 100  152i« 

Farmers' Loan  4  Tr.25  725      750 

Franklin 100  290 

Hami.toa 100  215 

Holland 100  175 

Kings  County 100  285 

Knickerbocker 100  175     200 

Long  Island  ......  100  240 

Mauhattau 30  115      125 

Mercantile ..,.100  325 

Metropolitan.  ..  ..100  300 

Nassau 100  160 

N.  Y.  Guar.  A  Ind.lOO  445 

N.  Y.Lite  A  Trust. 100  60O     690 

N.Y..3ecurity  ATr.lOO  225     235 

Peoples'. BrooklyulOO  290 

Real  Estate  L.A  T- 100  155      153 

Stale 100  2i8      235 

Union 100  750 

United  atates 100  840     860 

Washington lOu  185      195 

niSC'L,  LAN  BODS 

STOCKS. 

Adams  E.'ipre33...100  140 

Am.  Bank  Note  Co.. 50  52 

Am.  Cotton  Oil. ...100  35 

do            pref.lOO  63  ^ 

American  Expres.  100  105 

Amer.Sug.Kef.Co 87 

do          pref 85 

American  Tob.  Co. -50  5J 

do          pref.. 100  85 

Aspinwall  Land....lO  s     6 

Boston  Laud 10]«     4 

Boston  Water  Power..;*     lia 

Brookline  (Ma88.)L'd5  »     3% 

Brunswick  Co 100  4% 

Canton  Co.  (Balt.l. 100  

C.  J.  R'y'a  U.  St'k  Yds  86 

do  Pief 100  87 

OlartinCo 100  116is 

dolstpief.non-c.lOO  

do2't  pref.non.c.lOO  

Con.  Kan.  C.S.  A  R.,25  130 

Det.  Uu.  D.  A  8l'n.l00  

Dist.  A  C.  Feed.  Co.lOO  20% 

E^ist  Boston  Land.....  s     3ia 

Frenchman's  Bay  Ld.  <     4 
Uecker  J.-J.  MiUing.pf 
Henderson  Bridge.lOO 

Illinois  Steel 100 

Iran  Steamboat. ..100 

Keeley  Motor 50 

Laiusoa  Store  8er.  .50 
Lehii{liCoal  ANav.  50 
Mauh'tt'n  B'ch  Co.lOO 
Maverick  Laud....  10 
Metropol.  Trao  t'n..  100 

Mex.  Nat.  Construct'n  

Mich.  Pcnsu.Car..  103  

do.  pref 100  

Morris  Can.,  gu.  4.100  

do    pf.,gu.l0.100  193 

Mt.Des.  AE.S.Land.5.  .._.. 

Nat.  Cordage  (new). ..  13»8 

do          Pref 45 

National  Lead  Co 32i« 

do        pref 71 

Nat.  Linseed  Oil  Co...  21 

Nat.  Starch  M.  Co.  100  5 

l9t  Pref 55 

2d  Pref 23 

N.  Y.  Loan  A  Impr't. . .  53 

Nort>.  AmerieauColOO  858 

Nr.ciiwent  Equip. 100  

■jLVXoa  Imv»ove..l00  12 

Pacific  Mail  t'S.  Co.  lOU  18  58 

Pennsylv.  iHtsel.  ..100  a 

P.  LorlUardCo.pf..lOO  110 

Procter  AG.  Co....  100    

Pref.  8  p.  c.  CU1U.IOO    

PoUmnPalaueCarlOO  168 

San  Diego  Land., s     7 

3t.liOui8  B'dge,l8tprer  «103 

2d  pref.  cert 100  e  43 

St.  f-rf>iiis  Tim.  RR.lOoUlOS 


ISO 

54 

35^ 

69 
115 

8739 

8513 

62 

86 
big 
4>a 
159 
4 
8 

70 

87 

90 
122 


135 


20''8 
4 
41* 


95 


I  16 
r 

5 
1     1% 
112 


2"* 
16>4 
51% 

7 

2 
113 


80 


80. 
13'9 
50 
32% 
721a 
23 

8 
70 
40 
60 

8% 


1* 
19 


115 


171 

8 
106 

52 
106 


•  Price  nuiuluaJ.   J  i-uichaseraUo  pays  accrued  Interest,   s  quotations  dollars  per  share.    elaLonclon.    ii  With  order  tor  defaulted  interest. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS— Conolodi!d. 
For  Explanation  see  Note*  at  Head  of  First  Pas*  of  <taotatlona. 


HlSOELLANEOCSBT'KS.     Bid.      Ask.     MAHDF ACT'S    STOCKS.     Bid.      Ask. 


St.  Loiils  TraDgfflr  Co. 
Boatb'u  CoitouOll.lOO 
Tex.  A  Pao.  L'd  Ir.lOO 

U.  8.  Express 100 

U.  8.  Rul>bprCo...lOO 

do       pref 100 

Wells  Fartto  Exp..lO() 
West  End  I^auil  (Host.) 
Wcst'ii Union  aoif  Co. 
nilMIVU  MTOGKh; 
(N.  Y.  &  SAN.  FRAN.) 

Adams  Cous 

American  Flas 

AUoe 

Astoria 

Barcelona 

BeUe  Isle .100 

Belmont 

Beet  &  Belcher 

Bodle 100 

Breeoe 

Bulwer 100 

Caledonia  B.  H....100 

Con.  Imperial 

ChoUar 100 

Clirysollte 50 

Comatook  Tiinnelst'k. 

Consol.  Gal.  &Va 

Crown  Point 100 

Dead  wood  terra. . 
Denver  City  Con. 

DunMn 

El  Christo 

Eu'kaCoii 100 

Father  DeSmet.... 100 
Gould&Ciirrv  8.30.100 
Hale  &  Norcro88..100 

Horn  Silver 

Iron  Silver 20 

Iron  HiU 

Kings.  &Pembr'ke  Iron 

Lacrosse 10 

Lead  vllle  Consol 10 

Little  Chief 50 

Mexican 100 

Mono 

Moulton 

Wavalo iOO 

North  BeUe  Isle.. 

Ophir 10 

Oriental  &  Miller... 
Phoenix  ot  Arizona. 

Plymouth , 

Robinson  Co  c»cl 50 

8ava)!e 

Sierra  Nevada 1*6 

Standard 100 

Union  Consol 100 

Utah 

Yellow  Jacket 

B0»«-1'0  >  iTI  I M  NG. 

(SeeFaue  1€0^.^ 
MANtiFACX'IiNG. 
Am.Uncn(F.Kiv)..100 

Amory  (N.H.) 100 

Amoskeag  (N.H.)  1000 
Audroscog'n  {Me.).100 
Appleton  (Mass.). 100(1 
Atlantic  (.Mass.). ..100 
Bamaby  (Fall  Riv.)... 
Barnai-d  Mfg.  (F.R.).. 

Bates  (Me.) 100 

Boott  C'«t.  ( Mass. )  1 000 
Border  City  .Mfg.  (F.R.) 
Bos  ton  Co.(Mass.)  1000 

Boston  Belting 100 

Boat.  Duck  (MaS8.)700 
Chace  (Fail  Klver) .  100 
Chlcopee  (Mass.). .100 
Cocheoo  (N.H.).. ..500 
Collins  Co.  (Conn.)lOO 
ContiDeiitat  (Me.). 100 
Cres't  Mills  (F.R.).IOO 
Crystal  Siir.  Bl.  (F.R.) 
Davol  Mills  (F.R.).10o 
Dwight  (Mass.).... 500 
Edwards  (Me.)  ...100 
Everett  (Mass.).. New 
Flint  Mills  (F.R.).100 
Franklin  (Me.). ...100 
Ql'beY.Mill8(F.R.)100 

Granlte(F.R.) 100 

Gre»tFallB(N.H.).100 
Hamilton  (Masa.)100U 
Hartl.  Carpet  (Ct.)100 

Hill  (Me.) 100 

Holyoke  W.Power  1(Xj 
Jackson  (N.  U.)..1000 
KlngPhllip(F.K.).100 

Laconia  (.Me.) 400 

Lanoast'rM.(N.H.)400 
L'rel  Lake  Mills  (F.K.) 
Lawrence  (.Mass.). .100 

Lowell  (Muss.) 6UU 

Lowell  Bleachery.lOO 
LowellMacli.Sliop .  500 
Lyman  M.  (Mass.). 100 
MaQche8t«r(N.U.)  100 

Mass.  Cotton lOOO 

Mechanics'  (F.  R.)  100 
Merchants'  (F.  R.)  100 
Merrlmack(Mass)10uO 
Middlesex  (Ma8s.).10o 

Nashua  (N.  H.) 600 

Naumkeag  (Mass.) 1 00 

Newmarket 500 

Osborn  Mais(F.R.)loo 
PaolUc  (Mass.). ..1000 

Pepperell  (Me.) 500 

Pooasset  (F.  R.)...loo 

Rich.  Bord'n  (F.R.)100 
Robeson  (F.  Riv.)  1000 
Sagamore  (F.Kiv.).loo 


60 


60 
38 
78 
140 
ISifl 


•75 
.01 
•21 


•03 

■■■•15 

100 

•10 


•10 
•50 
•10 
■80 
•15 
•07 

1^75 
■55 

100 


•10 


•25 
•i: 
•85 
•70 
3-20 
■15 
■10 
•10 


•15 

■19 

120 


Ub 


1-70 


•60 

•ao 

100 

•80 


1-40 


99 

102 

45 

25  >• 

xllOO 


19% 


117 


134 
X2150 

6i.0 
89 

"ii" 

XI 330 

140 
Xl0(i5 

178 

1060 

107 

107  "i 

392i« 

101 
10>s 


106 

13S 

2160 

162 

835 

130 

89 
135 
1340 

15 
1075 
178S 


108 

395 

110 

22 


92 
917  >i 
124 
lv4>s 
103 
103 


126 
1U50 


71 

250 

xlOOO 

121 

710 


160% 
680 
107% 
665 

72% 
115»a 
1025 


1150 
xH5 
550 
112 
320 
110 
1700 
1500 

i02'»« 


05      3almonFaUs(N.H.)300|  260 

60     j<hove  (Fall  Kiv.).. 100)  

'Jlade  (FaU  Rlv.)..100j   

60      Stalford  (Fall  Rlv.)100l  110 
42       St&rk  MlUs (N.H.)  1000,1 21 2>i 

82     ,recimi8eh(K'.  B.)..100     

14S      lThoriidlkt-(Mii88.)1000!   1365 

14     lTreuii)ntA-!.(Ma.s,s)100i  133i« 

Unl(mC.Mf.(t'.K.)100 

Wainpanoag(F.K.)100 

Waahlngt'n(uew)..100 

do        pref 

•02  Weetamoe  (F.  R.).100 
WilUur tic  Linen  Co.25 
York  (^o.  (Me.).. ..750 
BAINK  STOCKS. 
Baltimore. 
•20  Bankof  lialtimore  100 
Bank  of  Commerce. 15 

Citizens' 10 

■50  Com.  &  Farmers'. .  100 
Farmers'  B'k  of  Md.30 
FiirnHtrs'  &  Merch..40 
Parniers'&Plaiiters'  25 
Mrst  Nat.  of  Bait..  100 
Qcminn  American. 100 

•09  IHoward 1 

[Marine 30 

iMochaulcs' 10 

Merchants' 100 

National  Exch'ge.lOO 

People's 20 

decond  National..  100 
Third  National. ...100 

Union 75 

Western 20 

Boatou.t 

Atlantic 100 

Atlas 100 

Blackstone 100 

Boston  National..  100 

•08   Boylston 100 

•16  Broadway 100 

Bunker  HUl 100 

Central .100 

City 100 

Columbian 100 

Commerce 100 

Commercial 100 

Com'ouw'Ith  (new)lOO 

•08  jContlncntal 100 

Eagle 100 

Ellott 100 

•50  [Everett 100 

Exchange 100 

FaneuirHall 100 

First  National 100 

First  Ward 100 

Fourth  National...  100 

Freeman's 100 

Globe 100 

Hamilton 100 

Hide  &.  Leather  ...100 

Howard 100 

Lincoln  (new) IOO 

Manufacturers'  ...100 

Market 100 

Market  (Brighton).  100 

Massachusetts lOU 

.Meolianica' 100 

Mcrchauta' lOOl 

Metropolitan 100| 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

107Ui|North  America... .100 

1 10      Old  Boston 100 

People's 100 

Redemption 100 

Republio 100 

Revere 100 

Rockland 100 

Second  National. . .  100 

95      Security 100 

950      Shawmut 100 

124>i  [Shoe  &  Leather. ..100 

05      South  End IOO 

106      State 100 

106      Suffolk .100 

114     ;Tnlrd  National.... ItH) 

120     [Traders' 100 

126>«  Tremont 100 

1055     Union 100 

90      Washington 100 

74       Webster 100 

Wlnthrop 100 

1010  Brooklyn. 

122      Bedford 100 

H75      Broadway 100 

715      Brooklvu 100 

103       City  National 50 

170      Commercial 60 

685       Fifth  .\veuue 100 

108       First  National....  100 

670      Fulton 40 

73      Hamilton 100 

VZQ      Kings  County 100 

1030    Luug  Island 100 

86      Manufacturers...    30 

119      Mechanics' 50 

1155    Mechanics'  &  Traders' 

I45is:  Nassau 100 

555      North  Side 100 


BAXK  STOCKS. 


CommerolalNat. . .  100 
Continental  Nat...  100 

'orn  Exchange 

Orovers'  National 

l-trst  National 100 

Foit Dearborn  Nat. ... 

(ilobe  National 

1 1  Ilde  and  Leather.  100 

Ills.  Tr.  4  8av 

International 

Uncoln  National...... 

Merchants'  Nat. ..100 
Metropolitan  Nat.  100 
I.Sat.  Kk.  of  Amer..l0O 
.Vat.B'k  of  Rep. ..100 
National  Livestock.. 
Northwestern  Nat.  100 

iState  Bank 

Union  National..  .100 
'        Clucliinntl. 

'Atlas  National 100 

{Citizens'  National. 100 
Commercial  Bank. .50 

Equitable  Nat 100 

Fifth  Natloual.. ..100 
First  Natlonar....lOO 
iFourth  National. .100 
Clerman  National. 100 
Market  National..  100 


825 


110 


350 


Bid.   Ask.   IHSCBAHOB  STOCKS,  f  Bid. 


150 
3)0 


32.'i 
130 


110 
200 


175 
ISO 


135 


112 

120 

98 

255 

280 
210 
135 


115 
155 
375 
110 


220 


145      iMerclianta' Nat'L.lOO    111 


280 
135 
390 
155 
350 


112>«l  Seventeenth Ward.luO 

325     (Sprague 100 

112      26th  Ward 100 

1710  !  WaUabout 100 

1505  {[  Clilcaso. 

118    iiAmerlcan  Exch.  Nat. 

106     [Atlas  National 

'Chemical  National 

116     'Chicago  Nat 100'  280 


153 


170 


130 

16>e 
167 

85 

21 
210 
235 


107% 

730 

102M 


81 
127", 
350 


ISO 
134 
450 


4000 

100 

150 

275 

189 

130 


110 
200 
2000 


2500 

110 

175 


300 


National  LafavettelOO 
Ohio  Valley  N'al'l.lOO 
Second  National  ..100 
Third  National. ...100 
Western  German..  100 
Netv  Orleans. 

American  Nat 100 

Bank  ot  Commerce. 10 
Canal  .Sc  Banking.. 100 

Citizens' 100 

Co-operative 25 

(JermaniaNatlon'l.lOo 
HIbernia  National.  100 

Louisiana  Nat 100 

Metropolitan 100  xl67 

I  Mutual  National.  100 
.Vew  Orleans  Nat..  100 

I  People's 50 

iiStaie  National lOU 

I  Traders' 100 

! Union  National ...  100 
Whitney  NttUonnl.lOO 
I        Ne«v  York. 

Ameilca 100 

[[American  Exoh'gelOO 

Bowery 100 

;  Broadway 25 

Butchera'i-I)rover6'25 
Central  National. .100 

Chase  Natloual 100 

Ciiatham 25 

Chemioal 100 

City 100 

Citizen's... 26 

Columbia 100 

Commerce. 100 

Continental 100 

Corn  Exchange . . .  IOO 

Deposit 100 

East  River 2.t 

Eleventh  Ward 25 

Fifth  Avenue 100 

Fifth  National 100 

,  First  National 100 

FiratNat.ofStatenld.. 
Fourkecuth  Street.lOO 
Fourth  National  ..100 
Gallatin  National  ..SO 

Gartteld 100 

German  American. .75 
German  ExehangelOO 

Germ  aula 100 

'Greenwich .25 

[Hanover lOO 

Hide  &  Leather  . . .  100 

Hudson  River 100 

llmporters'  &  Tr...lOO 

Irving. 50 

IA^ather  Manuf  ta  ..100 

Liberty 100 

Lincoln 100 

MaJlaon  Square-.-lOj 

Manhattan 50 

Market  .fe  Fulton. .100 

Mechanics' 25 

Mechanics'  &  Tr 25 

iMercantlle. IOO 

.Merchants' ...50 

Merchants'  Excb'e.SO 

Metropolitan 100 

Metropolis 100 

Moimt  Morris 100 

Murray  HIU 50 

Nassau 50 

New  York 100 

Now  York  Connty.  100   020 
N.Y.Nat.E.vohngelOO:  120 
Ninth  National. ...IOO 
Nineteenth  Ward. 100 

North  America 70 

Oriental 25 

iPacUio 60 

•   Park «..    100 

,   People's 25 

ilPheulx 20 

, '  iprodttce  ExchangelOO 

.    Republic lOOl  170 

1  Seaboard lOO'  '"» 

jSeoond  National...  100 
Seventh  National  .lOOi 

.(Sherman IOO 

.  Shoe  <Si  Leather  ...100 
St.  Nicholas lOO' 


142>» 

235 

Hi 

122 

100 

259 

300 

215 

137^ 

143 

305 

138 

100 

157 


89    1 
23>»[ 

220    \ 


120 


330 
150 
3J0 
107 
150 


150 


4S0 


180 


130 

5 

450 


160 


133 
16%[ 


iSouthern  Nat 100 

Stat*  of  N.  Y 100 

iThlrd  Natl«nal.„.100 

Tradesmen's 10 

United  States  NatlOO 
Western  Natloual.  1 00 

West  Side 100 

Ptalla4eIpUa.« 
Bank  of  No.  Amer.lOO 
Chestnut  St.  Nat..  100 

Commercial  Nat 50 

Parm.AMecb.Nat.  100 

First  National 100 

,  Fourth  St.  Nat'I...100 

112't  GIrard  National. ...40 
230    I  Manufact'rs'  Nat  .  lOu 
Mechanics'  Nat'l.lOO 
Nat.  Bk.  N.  LIbertles.SO 

Ponn  Natlunul 50 

Philadelphia  Nat'l.lOO 
Seventh  Natlvnal.lOO 
Tradesmen's  Nat'I..60 

St.  liOiiU. 
Amer.  Exchange... 50 

Boatmen's 100^ 

Bremen lOrf 

Chemical  Nat 100 

Citliens' 100 

Nat.  Bank  of  Com.  100 

Commercial 100' 

Oontluenial  Nat'l.lOO, 

Franklin 100, 

Fourth  National..  100 

German 100 

German  AmerlcanlOo! 

International 100, 

Laclede  National. .  100 

Lafayette. 100 

Mechanics 100] 

Uerohants'  Nat'L.lOO 

MuUanphv 100[ 

Nat.  Bk.  Republic.  100  [ 

Noithwcstem 100, 

St.  Louis  National.  100' 

State  Bant 60l 

Third  National. ...100 
San  Francisco. 

103  "a  Anglo-Califomlan 

15.5      Bank  of  California.... 
First  Nat'l  Gold... 100 

London  Paris  &  A 

London  is,  San  Fran... 

Paolfln 

INSVBANCS 

STOCK!!!. 

New  York. 

Alliance 1000 

200    I  American 50, 

112    liBowery 25| 

Broadway 25 

Citizens' 20: 

Commonwealth  ...100 

Continental 100 

Eagle 40' 

1  Empire  City 100] 

jFarragut 50J 

I ,  German- American  100 

I  Qermanla soi 

!  Globe 50] 

I'Greeuwich ..25' 

Hamilton... 15i 

, Hanover 5(>, 

jlHome lOOi 

(i Kings  Co.  .(B'klyn).20 
,1  Manuf.A  Bmlders'  100] 
I  Nassau  (Brooklyn).  50; 

National 37>«' 

Niagara 50, 

North  River 25- 

Pacltlo 25 

Peter  Cooper 20 

Phenix  (B'klyn)....50 

Rutgers 25 

[iStuyvesant 515 

111     lUnfted  States 25 

I  Westchester ..10 


iia 


110 
190 
112 


93 

97<« 

166' 


110 


90 

128>*, 


215 
150 


262>« 


180 
150 
200 

89 
130 
138 
275 

83 
350 
240 
325 
600 
135 
115 
310 
250 
110 
250 

95 
230 
li5 
192<s 

lis 

70 


3S0 
4800 


165 


190 
1S8 
275 


170 


206 
308 


625 
175 
235 


195 
240 
200 
175 


137 

7 

470 


^WUllamsburg  City. .60 

nABINB  INSPB' 
ANCB   SCUIP. 

Atlantic  Mutual 

1889 

1890 

1891 

1892 

1893 
tComm'olHut.'isTS^'s! 


70 

no 

60 
116 
100 

65 
235 
200 

60 

80 
280 
160 

70 
100 

75 
120 
135 
165 

90 
150 

75 
130 

70 
120 
125 
130 
115 

80 
110 
150 
300 


110 
118 

lis 
9sa" 

113 


111 

57 
111>» 


190 

160 

"so" 

118 

so" 


140 
117>ft 


99^ 

130*' 
197  >• 

laa 

71>», 
255 
105 

iS- 

UO 


80 
140 

70 
120 
110 

70 
260 
S30 

75 
100 
305 
ISO 

75 
110 

80 
135 
141 
175 
100 
..  —m 

80 
150 

75 
140 
185 
145 
121 

95 
120 
165 
825 


100  101>« 
100  la  102 
101%  103 

102  103% 

103  104 
I      5 


PBIOES  OF   EXCHANGB 
nBntBERSlIIFS. 


23S 


114 

124 

155 
235 
195 

175 
250 

120 



170 
176 
300 

130 

180 

i's'o" 

155 

N.T. Stock,  IS.OOjoid.     19,000  oak. 

Last  sale,  Jane 18,000 

N.Y.CoDSoLSt'k  A  Pet.  ICOb.    125a. 

Last  sale,  June  1 125 

N.Y.  Produce 750  ask. 

Lost  sale,  June  13...  700 

N.  Y.  Cotton ,900b.l,000a 

Laatsale,  June  8....         960 

N.Y.  Coffee 225b.   2S0a. 

I     Last  sale.  June  14...  250 

■N.Y.  Metal  '  70  b.  100  a. 

R'lEst.Ex.  JiAuc.  R'mldlOb.    900a. 
I    Last  sale,  .May  9....]         840 
BostonStock <  16,500  Ud. 

Last  sole,  June!....,   17,000 

Philadelphia  Stock....; „ 

]    Lastsole ;     2,500 

Cbio.  Board  of  Trade..' .^ 

Lastsole [ 1^ 

i,ChIos«o8Cock '  OOOblOOOa 

I    Lastsole ]      1200 

I  PlttKb.  Pet.  St'k  *  Met  \  %75b.    SOOft 


>Prloesnoirlu'.,    t  BcscontHuUqaotttloiMMeaUex^Tidendi   »P'iOdper8iuu»-iio(i«rMM,   t  75r«ro«atvaKllacaali. 
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%nvzstmznt 

AMD 

flaxlr0ad  %niidlxQmcz. 

The  Investors'  Supplement,  a  pamphlet  of  150  pages 
oontains  extended  tables  of  the  Stocks  and  Bonds  of  Bail- 
roeida,  and  other  Companies,  with  remarks  and  statistics  con- 
eeming  the  income,  financial  status,  etc. ,  of  each  Company, 
It  is  published  on  the  last  Saturday  of  every  other  vionth — 
Viz.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  chargt,  to  all  regular  svb- 
tertbers  of  the  Chbonicle. 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
•fo  pages  of  the  Chbonici^,  are  pvi>lished  on  the  Itatrd 
Batiurday  of  each  month, 

RAILROAD  EARNINGS. 


Roads, 


Latett  t!amtnt$  Beporle4. 


IWt^orMol     1883. 


1892. 


/an.  1  to  Latett  Dot*. 


1893. 


1892. 


Bo  ADS. 


Adirondack 

Allwclienv  Vai. 

Atoli.T.<&S.  Fe* 

St.  L.  &  Ban  F 

Col.  Midland. 

Agg.  total... 

Atlanta&CUar.a 

Atlanta  ^Flor'a 

B.AO.£a8tLineB 

Western  Lines 

Total 

BaL&O.Soutbw. 

Bath&Ham'nds 

Btr.A  Atlantic. 

Blr.Sh.&Tenn.K 

Brooklyn  Elev. . 

BaftRooh.&Pltt 

Bnr.G.Bap.  &  N 

Oamden&  Atl.. 

CanadlanFacitlc 

Car.Cum.G&Cli. 

Car.  Midland.... 

Centralof  N.J.. 

Central  Faoitlc.. 

Central  of  8.  C. 

Ohar.Cln.<fef:hic. 

Oharleet'nASav. 

Ohar.8um.&No. 

Ch'ufqua  Lake. 

Oheraw.&Darl.. 

Ohes.&Obio 

Ches.  O.  &.8.W. 

Ohio.  Bur.  &  No. 

Chlo.  Bur.  &  Q. . 

Ohio.<b East.  III. 

Ohloagodi  Erie. 

Chlo.  Gt.  West'n 

ClLj.B.cfeU.S.Y. 

ChlcMU.&et.P. 

Chlc.&OliloRiT. 

ChlcAN'thWu. 

<*lo.Peo.i8.L.(> 

ChlcK'kL&P.. 

Ohlo.St.P.M.&0. 

Chlo.  &W.. Mich. 

Cln.  Ga.  &  Forts. 

Oln.  Jack  &  Mae. 

Oln.N.  O.  <feT.  P. 
Ala.  Gt.  South. 
N.  Orl.  &  N.  E. 
Ala.  A  Vioksb. 
Vloks.Sh.  &P. 
Brlanger  Syat. 

Xnn.  Northw'o. 

Jin.  Ports.  4  v.. 
OoL  &  HarsT. 

1eT.Akron£Co. 

ley.  Can.  &  8o. 

JLCin.Ch.&8.L. 

Peo.  &.  Eaat'n. 

Olev.  St  Marietta 

CoLNewb.  &  ... 
OoL  H.  V.  A  Tol. 
OoLShawneec'iiU 
Colusa  &Lake.. 

Oonn.  Birer 

Current  River.. 
Denv.  i  Rio  Or. 
De».  M.No.  &  W. 
DetBayCScAlp. 
DetLans'K&No 
DoluthS.S.dcAtl. 
Bnluth,tWinn.. 
B.Tenn.Va.&  (}a 
Ugln.Jol.c^Kast 
Brans  dclnd'niif, 
Bvans.  ARich.. 
Kyansv.  <Jc  T.  H. 

ntohburg 

FUutAP.Marq., 

Korenoe 

FLCent.&PeiiiH 
ft.  W.  &  Rio  Gr 

Georgia  RK 

Ga  Car-la  &  No. 
Geo.Bo.&Fla... 
Oeorget'uAWn 
Ck.Ran.Alnd 

Cln.  R.  A  Ft  W. 
«    Other  lines.... 
-J^  -ToUlallJipA- 
•ranrtTrunV 


Latat  Kammgt  Seported 


WeekorMo      1893 


April 
April 
istwk  J'ue 
Istwk  J'ue 
4th  wkApr| 
Istwk  J'no 
March 
May. ., 

April 

April 
April 
Istwk  J'nc 
AprU 
May. 
April 
Islwk  J'ne 
Istwk  J'no 
4th  wk  May 

Apiil 

Istwk  J*ne 
March, 
May. . 
April.. 
April  . 
March. 
May. .. 
April.. 
May. .. 
April.. 
April., 
istwk  J'ne 
May. 
April 
April 

Istwk  J'ne 
April 

Istwk  J'ne 
April 
Istwk  J'ne 
Istwk  J'ne 


1892. 


• 
12.231 
230,622 
742,569 
153,585 
80,745 
896,154 
71,430 
3  9921 
1.523!469,1,560;392 
499.403     494,561 
2,022.871  2,054,952 


/an.  1  to  Latett  Dal*. 


1893. 


S  S 

12,280  57,640 

212,183  842,811 
696,608  16,767,648 
143,362    3,700,317 

58,06  J  632,685 
839,970  20,467,968 


66,714 
7,375 


52,198 

1,967 

2,801 

16,901 

36,168 

65,380 

111,408 

61,3501 

405,000 

4,585 

2,700 

1,164.473  1,096;643 

1,154,365  1,173,279 


49,710 

1,853 

3,869 

16,069 

35,223 

89,417 

92,595 

53,977| 

394,000 

3,291 

3,744' 


10,789 

9,125 

57,166 

9,000 

4,592! 

4,626 

182,6621 

181,310 

270,5831 


11.050 

9,449 

58,828 

8,267 

4,488 

5,180 

190,293 

167,092 

169,188 


2,990,399  2,757,629 


May 

Istwk  J'nel 
Istwk  J'ne, 
Istwk  J'ue 
Istwk  J'ne 
istwk  J'ne 
istwk  J'nel 
istwk  J'ne 

May 

May 

May 

4th  wk  May 

April 

Istwk  J'ne 
istwk  J'ne 
istwk  J'no 

March 

May 

istwk  J'ne 

May 

March 

istwk  J'ne 
istwk  J'ne 
May 
May. 

Istwk  J'ne 
istwk  J'ne 
April 

istwk  J'ne 
May 

Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
April 

istwk  J'ne 
May... 
Mav. .. 
May. .. 
Apiil.. 
March. 
May.  „ 

March 

istwk  J'ne 
Istnk  J'ue 
Islwk  J'ne 
istwk  J'ne 

WiJiiiielO 

Chlc.&Gr.Tr  Wk  June3 
„^'-Gr.H.&M.;wkJiiue3 
G.BayW.ABt.l'.'Manli 


86,446 

225,5511 

81,897| 

183,687 

679,188, 

1,475  

April  2,305,607  2,356,214 

Istwk  J'ne       26,744'       22,472 

May 1.610,757,1,256,896 

April 599,216,    628,505 

istwk  J'nel      36,293       31,601 

5,823  

12,535 
68.305 
28,292 
22,323 
6,296 
4,489, 
129,705! 
1,767| 
22,528 
1,197 
28,753 
85.000, 
274,019 
36.290, 
6,829, 
7.287 
243,309 
13,235 
2,121 
97,742 
3.125 
176,100 
29,393 
42,300 
22,118 
54,699 
25,107 
91,183 
76,154 
7.638 
3,480 
25,992 
609,498 
51,828 
12,846 
124.796 
30.281 
87,502 
54,153 
64.700 
4,416 
40,665 
8,602 
4,974 
54,241 
371,463 
68,2941 
19.614 
45,042l 


80,745 
236,746 
104,993 
203,343 
595,914 
1,327 


5,630 
11,091 
72,295 
28,318 
20,524 
7,979 
4,364 
133,480 
1,645 
20,323 
1,162 
25,588 
63,972 
273,476 
29,796 
6,291 
6,005 
232,987 
15,370 
1,992 
93,154 
3,084 
171,800 
29,280 
30,i06 
18,550 
41.700 
11,881 
95,093 
60,425 
6,508 
2,527 
24,376 
594.83  4 
47.43  i 
2,047 
119,061 
32.824 
105,093 
15,026 
53,473 
4,279 
43,777 
8.512 
4,32S 
56,617 
850,586 
66,610 
21.703 


205,482 

33.225 

5,885,717 

2,065,886 

7,951,603 

1,089,542 

6,928 

14.812 

82,132 

874,144 

1,408,847 

1,564,108 

170,319 

7,937,')82 

12,636 

21,006 

4,552,600 

4,113,298 

31,649 

62,731 

263,799 

73,709 

16,317 

37,070 

4,282,199 

992,433 

786,060 

12,392,487 

1,822,690 

978,193 

1,801,539 

821,281 

13,287,123 


1892. 


9,012,904 
580,679 

7,277,392 

2,573,033 

821,152 

26,142 

297,459 

1,733,656 
766,425 
61^,564 
233,769 
218,869 

3,565,-477 

7,723 

104,679 

5,495 

414.834 

5,735',333 

701,799 

143,170 

21,945 

1,323,779 


8,786 

264,46  < 

75.570 

3.708.92 

153,901 

200,592 

510,3  22 

846,127 

81,011 

2.438,043 

391,509 

154,112 

62,711 

555,586 

2,307,211 

1,287,836 

58,229 

162,085 

490,526 

137.433 

348,031 

11,135 

1,003,217 

203,131 

92,645 

1,300,207 

8,138,130 

1,463,631 

44 -.2^8 

121.342 


55,265 

785,726 

15,379,311 

3,390,024 

660,139 

18.768.935 

198,536 

3  4,355 

6,119,109 

2,023,417 

8,112,528 

1,091,428 

6,614 

16.756 

72,592 

834,463 

1,310.799 

1,603.263 

166.176 

8,423,211 

9,728 

21,881 

4,385,511 

1,'235,072 

30,530 

60,164 

250,606 

62,366 

11,936 

29,928 

3,932,997 

875,340 

666,147 

12,087,569 

1,032,262 

903,625 

1,928,239 

925,826 

12,741,641 

9,357,168 

527,534 

6,610,638 

2,611,010 

791,214 

25.253 

277.102 

1,776,396 

750,025 

530,649 

260,309 

227,580 

3,541,848 

7,831 

90,459 

5,760 

392,939 

5,970,212 

731,211 

136,951 

11,622 

1,267,435 

"8,452 

255,378 

78,218 

3,601,548 

159,218 

152,012 

186.342 

8ji,325 

49,192 

2,6)9,668 

333,257 

144,350 

46,934 

520,529 

2,282,823 

1,301,524 

15,740 


Great  North'n— 

8t.  P.  M.  A  M 

East,  of  Minn 

Montana  Cent 

Tot.  system. 

Gr.  P.Wal.  A  Br. 

GulXA  Chicago. 

Hartsville 

Hoos.Tun.AWU. 
Humest'n&Slien 
Hutoh.&South'u 
Illinois  Central. 
Ind.Deo.A  West. 
In.&Gt.  North'n 
ilnteroc.  (Mex.) 
Iowa  Central. 
Iron  Railway. 
KauawhaAMlch 
Kan  C.  CI.  &8p. 
K.C.F.S.&Mem. 
K.C.Mem.  A  Bir. 
K.  C.  Pitts.  A  G. 
Kan.C.  Sub.Beit 
Kan.C.Wy.ANW 
Keokuk  A  West. 
L.Erio  All.  A8o. 
L.  Erie  A  West. . 
Lehigh  A  Hud.. 

Long  Island 

Louis.A  Mo.Rlv. 
Louis. Ev.ASt.L. 
Louisv.ANaabp. 
Louis.N.A.ACh 
Lou.St.L.ATex. 
Macon  &  Birm. . 
Manches  AAug. 

Manifltique 

MempbisAChas. 
JMexioan  Cent. 
Mexican  Intor'l 
(Mex.  National. 
tMexicau  R'way 
Milwaukee  A  No 
Mineral  Range. 
Minneap.ASt.L. 
M.St.P.  AS.8.M. 
Mo.Kan.ATex.. 
Mo.Pac.AlrouM 
Mobile  A  Birm. 
Mobile  A  Ohio.. 
Mout.AMex.GII 
Nash.Ch.ASt.L. 
N.  Jer.sey  AN.Y. 
NewOrl.&So'n.. 
N.Y.C.AH.R.... 
N.  Y.  L.  E.  A  W. 
N.Y.Pa.AOhio.. 
N.  Y.AN.Eng... 
N.Y.&NortU'Q.. 
N.  Y.  Out.  A  W. 
N.Y.Susq.  A  W. 
Norf.  ASouth'n 
Norfolk  A  West. 
N'theasl'n  (B.C.) 
North'n  Central. 
NorthernPaciUc 
Wis.  Ct.  Lines 
N.P.&  W.Cent. 

Ohio  A  Miss 

Ohio  River 

Ohio  Southern.. 
Omaha  A  St.  L.. 
Oregoulmp.  Co. 
Pad.Tenu.AAla. 
renn.  Midl'd.. 
Pennsylvania... 
PeorialJec.AEv. 


Petersburg. . 
Poiia.  A  Erie. 


147,988 

430,429 

40,518 

3(6.182 

12,438 

1,017.309 

203,341 

102,455 

1.323.301 

8,267,546 

1,641,951 

476.201 


Phila.AKead'g. 

Coal  Air.  Co.c. 

Total  both  Cos. 

Lehigh  Valley. 
Pitts.  Mar.  A  Ch. 
Pitt.Sbeu.AL.E. 
Pittsb.  A  West  . 

Pitt).  Ci.  A  Tol 

Pitts.  Pa.  A  F. 

Total  system.. 
Pitt.  Young.  AA. 
Pt.  RovalAAug. 
Pt.Roy.AW.Car. 
Quiney  O  AK.C. 
Rich.  A  Dan.  sys. 
Rich.Fr'ksb.AP. 
Rich.  A  Petersb. 
RioGr.  Bouth'n. 
Rio  Gr.  West'n.. 
Sag.TascolaAH. 
Sag.Val.  ASt.  L. 
Bt.  L.  A.  A  T.  H. 
8t.L.Ken'etASo. 
8t.L.Soutlivv'rn. 
St.PaulADul'th 
Bandersv.A  Ten. 
S.Fran.AN.Pac. 
Bay.  Am.  A  Mod. 
Bav.Fla.  A  West 

Silvertou 

Sioux  City  A  No. 

South  Bound 

South  Carolina.. 
SouthANor.Car. 
So.  Pacific  Co.— 

Gal.Har.AS.A 

Louis'a  West.. 

Morgau'sLAT. 

N.Y.T.AMcx. 

Tex.  AN.  Orl.. 

Atlantic  sys. rf. 

Paciflo  system 
Total  ol  all.. 

CoastDlvcOal.) 

8ou.Div.(Cal.) 

Arizona  Div..  April 

New  Mex.Div.  'April. 


May... 

May... 

May... 

May... 

March. 

May . . . 

March. 

April.. 

May... 

April.. 

May... 

May... 

Istwk  J'ne 

WkMay27 

Istwk  j'ne 

May 

4thwkMay 
Istwk  J'ue 
Istwk  J'ne 
Istwk  J'ne 
May.... 
May.... 
.May.... 
istwk  J'ne 
May 

Istwk  J'ne 
May 

Istwk  J'ne 
March. 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
4thwkMay 

May 

.March. . . 

May 

Istwk  J'ne 
istwk  J'ne 
(Tebruary 
Istwk  J'ue 
■Vk  May27 
Istwk  J'ne 
May... 
May... 
istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
1th  wk  May 

May 

March 

May 

March 

May 

Miy 

April 

April 

.March 

May 

Istwk  J'ne 

April 
April 
Istwk  J'ue 

March 

April 

3d  wk  May 

3d  wk  May 

Istwk  J'ne 

May. 

1  stwk  J'ne 

May 

March 

April 

May 

May 

April 

istwk  J'ne 

April 

April 

Aoril 

April 

April 

March 

May 

May 

May 

May 

May 

latwk  J'ne 

April... 

March. . 

.Vlarch. . 

May 

.March 

April . 

April 

Istwk  J'ne 

latwk  J'no 

April. 

April. 

istwk  J'ne 

May 

istwk  J'ne 

May . . 

May . . 

1th  wk  May 

*lay. 

March 

May,. 

May.  . 

May . . 

May . . 

March 


970,408 

74,096 

100.989 

1,145,494 

2,319 

3,636 

1,142 

3,120 

8,500 

5,098 

1,716,745 

31,411 

71,811 

43.S0'i 

37,655 

4,309 

10,696 

5,212 

76,576 

16,533 

12.123 

22,471 

26,833 

6,179 

5.269 

69,976 

57,650 

117,279 

34,832 

34,938 

381,376 

69,578 

16,550 

4,154 

1,555 

10,081 

23,403 

167,058 

165,809 

69,907 

57,074 

34,725 

9,822 

148,366 

61,888 

203,900 

443,839 

6,021 

288,708 

84,814 

414,376 

23,787 

11,854 

4,00i.61J 

2,378,06  3 

594,080 


794,003 

83,232 

114,934; 

992,169, 

2,247 

3,012 

1,328 

3.084 

8.890 

4,521 

1,458,353 

30,263 

52.223 

37,276 

33,852 

2,994 

10,778 

4,719 

81,489 

16,871 

3,946 

4,108 

24,329 

5,752 

6.294 

54.469 

39,275 

108,503 

38,617 

24,371 

381,210 

62,577 

16,929 

7,039 

1,334 

15,921 

19,902 

132,163 

116,856 

63,653 

57,000 

32,883 

10,813 

136,576 

51,915 

186,263 

430,052 

4,895 

263,490 

56,499 

418,116 

21,977 

13,802 

3,643,403 

2,495,235 

576,334 


April 

April 

April 

April 

April 

April 

April 

April 


I  April... 


55,030 

74,485 

143,728 

43,411 

212,342 

77,554 

567,140 

419,233 

86,763 

537,486 

326,629 

18,625 

41.028 

52,124 

330,705 

26,789 

17,005 

5,395,492 

18,181 

53,845 

439,497 

1,839,975 

2,310,749 

4,150,723 

1,551,629 

2,830 

34,620 

154,643 

74.9  JO 

32,653 

61,068 

113,164 

30,041 

33,122 

20,547 

1,103,720 

68,436 

32,377 

11,350 

40,500 

10,397 

7,637 

22,410 

i,'52 

78.500 

157,710 

355 

29,742 

43,691 

284,39!- 

6.000 

33,970 

15,000 

89,500 

1,147 


371,741 

84,282 

406,769 

23,693 

149,262 

1,1144,724 

2,855,480 

3,900,204 

909,159 

183,328 
80.952 


45;286 

65,367 

134,939 

43,664 

180,043 

76,711 

542,282 

368,3  79 

96,583 

555,791 

310,117 

15,079 

42,632 

45,410 

305.336 

22,032 

17,341 

5,746,730 

16,612 

53,166 

409.795 

1,701,441 

1,630,301 

3,331,745 

1,306,133 

2,912 

26,830 

113,069 

53,197 

29,783 

46,318 

122,365 

21,899 

30,591 

18,19 

1,059,600 

62,611 

32,047 

13,758 

40,000 

9,24s 

8,162 

24,840 

2,269 

62,100 

129,930 

319 

31,078 

39,339 

288,344 

6,370 

30,742 

13,000 

92.929 

1,506 


4,681,523 

368,710 

485.042 

^,538.276 

5,412 

17,325 

4,371 

11,373 

54,562 

21,726 

7,925,663 

175,963 

1,783,801 

922.333 

778,718 

17,467 

147,614 

151.879 

2,146.567 

477,743 

39.560 

82,867 

140,398 

159,438 

34.059 

1,557,142 

224,536 

1,531,115 

98,771 

821.037 

9.382,669 

1,338.662 

253,998 

29,272 

4,699 

59,877 

6jO,187 

3,531,846 

377,918 

1,949,617 

1,296,352 

732,183 

43,360 

692,612 

1,252,194 

4,033,852 

11,173,717 


4,614,453 

373,068 

471,967 

5,489,498 

5.461 

15,214 

3,947 

11,012 

59,434 

18,512 

7,510,322 

189,661 

1,456,448 

793,495 

757,465 

13.284 

159.318 

134,598 

2,089,161 

463,673 

21.139 

20,517 

137,906 

165,693 

32,969 

l,3Jl,il9 

155,894 

1,501,955 

106,730 

539,520 

8,839,562 

1,271.810 

257,296 

31,911 

3,667 

66,503 

606,827 

3,301,475 

247,279 

1,713,379 

1,331.307 

676,016 

54,281 

729,082 

1,173,552 

3,531.159 

10,738,765 


1,402.502 

251,988 

2,075,100 

63,738 

55,162 

18,473.508 

9,318,039 

2,32j,776 

1,440,105 

237,081 

1,502,768 

497,819 

139,631 

4,404,011 

215,213 

2,231,150 

6,921,369 

1,803,595 

10,0d3,260 

1,734,603 

326.384 

292,822 

155,574 

1,139,756 

132,828 

92,243 

22,041,669 

367,363 

193,787 

1,433,664 

7,036,128 

14,251,234 

21,287 


1,401,961 

221,652 

2,081,163 

64,012 

58,905 

17,693,810 

9,432,908 

2,242,007 

1,360,887 

196,873 

1,316,940 

483,491 

140,694 

3.960,072 

209,851 

2,212,318 

7,748,842 

1,971,818 

11,030,165 

1,638,576 

264,78  4 

261,581 

148,611 

1,164,408 

71,925 

69,765 

21,423,372 

345,497 

192,472 

1,467,690 

7.038,023 

6,691,339 


I,287ii61jl3,729,361 
4,189t54l*  4,027,812 


370,824 

68,996 

367,469 

19,0J1 

121.584 

953,672 

2.798.947 

3,752,620 

801,390 

163,164 
87.915 


16,342 
151,613 
621,260 
317,562 
126,452 
1,126,403 
361,212 
105,130 
100,918 
108,353 


267,228 
119,528 
262,186 
932,572 

37,678 

29,655 
675,632 

11,768 
2,165,081 
669,6-4 
2,578 
307.239 
219.591 
812,977 

14,401 
156,159 

95,967 

696,365 

4,1d4 


1,499,203 

392,130 

1,766,690 

71,446 

630.390 

4,411,663 

10,575,179 

14,989,844 

3,335,411 

726,498 
349,527 


16,793 
140,543 
558.430 
243.724 
121,155 
968,631 
394,265 
76,677 
84,680 
111,604 


250,262 

116,121 

239,532 

1,004,547 

31,254 

29,050 

595,359 

12,336 

1,723,829 

669,838 

2,185 

299,152 

187,068 

896,947 

13,398 

157,865 

67,302 

570,256 

4,165 

1,403,520 

341,975 

1,647,702 

65,206 

534,312 

4,040,779 

10,307,784 

14,348,563 

2,970,160 

621,317 
332,070 
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Marcb 

April 

April 

April 

April  

April 

iBtnk  J'De 

May 

2(1  wk  Apr. 
latwk  J'ne 
Istwk  J'no 
l8twk  J'ne 
April.... 
April.... 


Lalett  Eamingi  Reported. 


WeekorMo     1892-3.       1891-2 


April 

April 

April 

Istwk  J'ue 

April  

April 

April 

April 

April 

April 

.April 

March 

letwk  J'ne 

March 

April 

Ma.v 

Miirch 

May 

l.stwk  J'ne 
latwk  J'ne 
March. . 
April..., 
-•larch.. 


9 
10.643 
71.260 

1.891 

108,3.50 

93,764 

202,113 

97,.".91 

3.898 
26,577 
41.271 
18,615 
33,580 

2.058 
33,288 

615,129 

304,518 

422,292 

27,800 

1.604,094 

3,OiiO,88n 

77,879 

•  87,160 

2.102 

2,834 

3,154,815 

16,698 

252,400 

7,367 

125,878 

105,494 

36,580 

92,943 

67,000 

3(>,146 

2,370 

53,893 

6,600 


Bpar.irn.&CoI.. 
Btaten  Isl.  R.  T. 
BtonyCl.ACMt.. 
Summit  Branch. 

Lykona  Valley 

Tot'lboth  Co'« 
Texas  &  PaciHc. 
Tex-S.Val&N.W 
Tol.A.A.&N.M. 
Tol.AOhloOonte 
Tol.  P.  &  West.. 
Tol.St.L.&K.C. 
Tol.ife  So.  Haven 

glBter  &Del.... 
nlon  Pacltlo— 

Or.S.L.&U.N. 

Or.Ry.  &  N.Co. 

U.Pao.D.AG. 

8t.Jo.&G(l.l8l. 

All  other  Hnea. 
TotU.P.Sys, 

CentBr.<&L.L. 

Montana  Un.. 

Leav.Top.  &8. 

Man.Al.&Biir. 

Qr'nd  total/ 

Vermont  Valley 

Wabash 

Wah.  Ches.  <fe  W. 
West  Jersey 
W.V.Ceii.A  Pitts 
West  Va.&  Pitts. 
West.  Maryland. 
West.  N.  Y.  &  Pa 
Wheel.  &  L.  Rrie 
Wll.Chad.&Con. 
Wll.  Col.  &  Ann 
Wrightgy.A  Ten 

*  Includes  Colorado  Midland  in  1893  and  1S92  both  for  the  week  and 
the  year  to  date . 

a  Figures  cover  only  that  part  of  mileage  located  in  South  Carolina. 
b  Earnines  given  are  on  whole  Jacksonville  Southeastern  System, 
e  The  business  of  the  Lehigh  Valley  and  I^ohigh  &  Wiikesharre  de- 
partment s  is  included  in  18'J3.  It  Includes  earnings  from  terries,  etc., 
not  given  separately.  I  Mexican  currency,  e  ToU  Col.  &  Clu.  Included 
for  the  week  and  since  Jan.  1  in  both  vears.  /Includes  only  half  of 
lines  in  which  Union  Pacific  has  a  half  interest. 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
foUows: 

Our  statement  of  earnings  for  the  first  week  of  June  covers 
75  roads  and  shows  a  gain  of  5 '93  per  cent. 


$ 

10,761 
71,502 

1,857 

109.496 

85,611 

195,107 

92,348 

3,201 
19,655 
37,988 
16.314 
28,176 

2,177 
31,729 

553,237 

324,512 

417,443 

39.800 

.709,966 

;,08a,885 

85,746 

86,620 

7.210 

3,391 

1,218,242 

14,850 

234.800 

5,.i77 

12^,926 

89,486 

25,114 

82,985 

54,100 

30,566 

2.224 

68,968 

6,205 


Jan.  1  to  LaUtt  Date, 


1892-3. 

1891-2. 

S 

9 

29,586 

28.853 

248,289 

245.769 

6,274 

5,799 

430,721 

423.358 

353,088 

318.878 

783,807 

741.736 

2,84\I9B 

2,618,108 

22,C79 

18,297 

339,004 

280,265 

857,191 

741,280 

399,021 

415.963 

749.429 

830,414 

6,641 

7.837 

103.506 

101,157 

1,941,167 

2,041,133 

1,173,98V 

1,207,905 

1,809,102 

1,688,226 

510,262 

484.179 

6.530,594 

6,7H0,024 

11,889,49: 

12,060,309 

382,687 

403,619 

221,244 

359,711 

8,94» 

13,666 

13,183 

12,537 

12,393,872 

12,650.946 

41,298 

40.709 

5,575,137 

5,593,835 

23,069 

16,991 

451,468 

425,471 

455,608 

433.652 

81,974 

64,557 

44.5,599 

370,746 

1.530,864 

1,390,437 

649,054 

586.349 

6.202 

6.965 

247,373 

298,840 

1st  week  of  June. 

1893. 

S 
742.569 

1892. 

Atch.  Top.  A;  San.  Fe  Sys' 

696,608 

St.  Louis  &  San  Fr.  Sys. 

153,585 

143,362 

Bait.  <fe  Ohio  Southwest. 

52,198 

49,710 

Brooklyn  Elevated 

38,168 

35.223 

Boffaio  Roch.  «  Pittsb'g, 

65,380 

59.417 

Canadian  Pacific 

405,000 

394,000 

Chesapeake  &  Ohio 

182,(;62 

190.293 

Chicago  &  Eai-t.  Illinois. 

80,416 

80,745 

Chicago  (xreat  Western.. 

81.897 

104,993 

ChlcaKO  MUw.  &  St.  Paul. 

679.188 

•595,944 

Chicago  (fc  Ohio  Kiver. . . 

1,475 

1,327 

Chic.  Peoria  A  St.  I-ouis. 

26.744 

22,172 

Chicago  &  West  Michigan 

36,293 

31,601 

Oln.  Jack»on  A  Mackinaw 

12,536 

11.091 

Cln.N.O.  &T.Pac.(5  roads) 

129,705 

133.480 

Clev.  Cin.  Chic.  &St.  1,.. 

274,019 

273,276 

Peoria  &  Eastern 

36,290 

29.796 

Cleveland  &  -Marietta... 

6,829 

6,291 

CoL  Shawnee  &,  Hocking. 

13,235 

15.370 

3,125 

3,064 
171.800 

Denver  &  Rio  Orande... 

176,100 

Detroit  Lansing  &  North. 

22,1 18 

18,660 

Onlnth  S.  S..fe  Atlantic... 

54,699 

41,700 

East.  Tonn.  Va.  &  Oa  ... 

91.683 

95,093 

£vanBV.  A  Indianapolis.. 

7,636 

6,508 

Bvansv.  &  Richmond 

3,480 

2.527 

Evansv.  &  Terro  Haute. 

25,992 

24.376 

Flint  A  Pere  Marquette. . 

51,828 

47.439 

Brand  Rapids  A  Indiana. 

40.665 

43.777 

Cincinnati  R.  &  Ft.  W.. 

8,602 

8,512 

Other  lines 

4,974 

4.328 

Grand  Trunk  of  Canadat 

369,413 

361.540 

Chicago*  Gr.  Trunk.! 

68,294 

66,610 

I>6troitOr.HaT.&  Mli.t 

19,614 

21,703 

Intern'l  &  Gt.  North'u  ... 

71,811 

52,223 

Iowa  ('entral 

37,655 

33.852 

Kan.  City  Clin.  &  Spring. 

5.242 

4,719 

Kan.  City  Ft.  8.  <k  Mem.. 

76,57t; 

81,489 

Kan.  Citv  Mem.  &  Birm. 
Keokuk  &  Western 

16.538 

16,871 

6,179 

5,752 

Lake  Erie  <fe  Western 

69.976 

54,469 

117.27S 

108.603 

Louisv.  Evansv.  &  St.  L 

34.939 

24.371 

Loulsvllie  &  Nashville... 

331,375 

381,210 

Louis.  N.  Albany  &  Chic. 

69,o78 

62.577 

Memphis  &  Charleston. . . 

23,403 

19,902 

167,03a 

132,163 

Mexican  National 

68.807 

68,653 

Milwaukee  &  Northern.. 

34.725 

32.883 

Minn.  St.  P.  &8.  8.  M.... 

61.88S 

51,915 

Ho.  Kansas  A  Texas 

203,900 

186.263 

Mo.  Pacific  <&  Iron  Mt.... 

448.139 

430,052 

N.  Y.  Ontario  &  Western 

74,485 

65,367 

Norfolk*  Western 

2.2,542 

180.043 

Kortheru  Pacific ) 

Wisconsin  Central...  ) 

537.486 

555,791 

Ohio  River 

18.625 

15,079 

Peoria  Deo.  A  Evansv... 

18,181 

16,612 

Pittsburg  AWestcrn 

61,068 

46.318 

Klo  Orande  Southern 

11,350 

13.75s 

Rio  Orande  Western 

40,500 

40,000 

St.  Joseph  A  Ud.  Island.. 
8t.  LonlB  Alton  <k  T.  d . . 

27.800 

39,800 

2^,410 

24,840 

Bt.  Louis  A  Soathweal'n. 

78,500 

62.100 

TexM  APaolflo 

97,591 

92,348 

Increase. 

Dtereait. 

9 

9 

45.961 

10,223 

2.488 

945 

5,963 

11,000 

....     ... 

7,631 

5,701 



..••-... 

23,096 

83,244 

148 

4.272 

4.692 

1,444 

3,776 

743 

6,494 

538 

2,135 

61 

4,300 

3,568 

12,999 

3,410 

1,12S 

953 

1.616 

4,389 

3,112 

90 

646 

7.873 

1,684 

....     ■•■ 

2,089 

19,588 

3,803 

523 

4,913 

333 

427 

15,507 

8.776 

10,56- 

165 

7,001 

3,501 

34.895 

154 

1,842 

9.973 

17.637 

18,787 

9,118 

32,499 

18,305 

3.646 

1,569 

14,7uO 

2,408 

5uO 

12,000 

2,430 

16,400 

..^..... 

5,243 

4  (A  ueek  of  May. 


Toledo  A  Ohio  Central... 
Toledo  Peoria  &  Wesfn. . 
Toledo  St.  L.  A  Kan.Clty. 

Wabasb 

WeAtem  N.  Y.  A  Penn. . . 
Wheeling  dt  Lake  Erie  . . 

Total  (75  roads) 

Het  Inoreaae  (SitS  p.o.).. 


1893. 


9 

41,271 
18,616 
33,580 
252,400 
67,000 
36,146 


1892. 


• 

37.988 
16.314 
28,176 
234,800 
■54,100 
30.566 


7.515,758.  7,094,393 


Inereate.    Deer»<ut. 


9 

3,283 
2,301 
5,404 
17,600 
13,900 
5,580 


507,002 
421,865 


86,987 


*  Includes  Colorado  Midland  for  both  yean. 
I  Week  ending  June  3. 

For  the  fourth  week  of  May  our  final  ststement  corers  81 
roads,  and  shows  13'30  per  cent  gain  in  the  aggregate. 


4<A  week  of  May. 

1893.      i      1892. 

Inereate. 

DienaM. 

Previously  rep'd  (06  r'ds) 
Rurl.  Ced.  Rao.  <Ji  North. 
Ciilcago  A  Orand  Trunx.. 
Cin.  N.O.  A  Tex.  Pao.5  nls 
Detroit  Gr.  Hav.  A  Milw. 
Ea.it  Tennessee  Va.AOa. 
liitproceanlc  (.«ex.)..  ..t 

Keokuk  A  Western 

.Memphis  A  Charleston. . . 
Mobile  A  Birmingham... 

Rio  Grande  Western 

San  Frnn.  A  No.  Pacific. 

9 

10,169,177 

111,408 

67.271 

273,288 

20.850 

165.885 

43,306 

9,420 

42,454 

8,021 

83.100 

29,742 

9 

9,041.440 

92.695 

63,911 

2*8,785 

20,505 

160,126 

37,276 

8.583 

35,184 

4,895 

81,000 

31,078 

9,822.334 

9 

1,158,472 

I'^.SIS 

3,360 

27,503 

345 

5.759 

6,030 

837 

7.270 

1,126 

2,100 

30,741 
■■i',838 

Total  (31  roads) 

Net  increase  (12'20p. 0.1 

11,021,922 

1,231,615 
1,199,538 

32.077 

t  Week  ending  May  27. 

Net  Earnings  Monthly  to  Latest  Dates.— The  followmg 
iihows  the  gross  and  net  earnings  to  latest  dates  of  all  railroada 
furnishing  monthly  statements.  The  compilation  includes 
every  road  from  which  we  can  get  returns  of  this  character, 
and  in  that  form  is  given  once  a  month.  Early  returns  are 
published  from  week  to  week,  aa  soon  as  issued,  but  for  the 
convenience  of  our  readers  all  the  roads  making  returns  are 
brought  together  iiere  in  the  week  in  which  we  publish  our 
monthly  article  on  net  earnings — say  on  or  about  the  20th  of 
the  month.  A  paragraph  mark  (•[)  added  after  the  name 
of  a  road  indicates  that  the  figures  for  that  road  have  not  pre- 
viously been  given,  but  appear  for  the  first  time  in  this 
issue, 

. aroaa  Naming/. . . Xet  Earning: . 

1893.  1892.  1893.  1392. 

12.231  12,280  3,710  3,788 

57,640  85,265  21.585  21,500 

230,622       212,183 
842.811        785.728 

At.  T.  AS.Fe§ l>A.pr.  3,216,084    3,048,513 

Jan.  1  to  Apr.  30....  12,589.938  11,480,044    3,018,876 
July  1  to  Apr.  30... .34,417,803  32,034,203  10,2,2.690 
St.L.ASanFr.8vs.bApr.      696.091        625,369        239.6-)l 
Jan.  1  to  Apr.  30.-..   2,818.857    2,551,772        837.403 
July  Ito  Apr.  30  ...  7,910,120    7,382,609    2,843,103 
Aggregate  Total. b. Apr,  3.912,176    3,673.388    1,118.630 
Jan.  1  to  Apr.  30....  15,408,795  14,031,816    3,856,235 
JolT  1  to  Apr.  30.. -42.327,924  39,416,813  13.120,800  12,36S;474 
Baltimore  A  Ohio— 
Lines E.  O.  R  .b... Apr.   1,523.469    1,560.392 
Jan.  1  to  Apr.  30....   5,8.S5,7t7    6,119.109 

July  1  to  Apr.  30 16,i!80,020  16.600,505 

Lines  W.O.R..b...  Apr.  499.403  494,561 
Jan.  1  to  Apr.  30....  2.065,886  2.023,417 
July  1  to  Apr.  30....  6.425.117  5,121,348 
Total  system. b.... Apr.  2,022,871  2,054,952 
Jan.  1  to  Apr.  30....  7,951.603  8,142,526 
July  1  to  Apr.  30.. ..21,705,137  21,721,854 
B.  AO.  8onthw.b..irApr.  200.402  186,528 
Jan.  1  to  Apr.  30....  846,105  850,703 
July  1  to  Apr.  30....   2,253,681    2,262,625 


Road*. 
Adirondaoklf Apr. 

Jan.  I  to  Apr.  30 

Allegbeny  Valley. -HApr. 

Jan.  1  to  Apr.  30. 


1893. 
S 

3.710 

21.585 

89,120 

254,787 

878.943 


81.682 

279,540 

865,470 

3,778,165 

9,586,608 

223.674 

791.207 

8,783,965 

1,039.145 

3,569,361 


Bath  A  Hammonds. ..Apr.  1,967 

Jan.  1  to  Apr.  30....  6,928 

Blrm.  A  Atlantic.  b.lTApr.  3,227 

Jan.  1  to  Apr.  30 12.011 

July  1  to  Apr.  30. . . .        32,663 

Blr.Slief.ATen.K.b.KApr.  16.901 
Jan.  1  to  Apr.  30...-  82.132 
July  I  to  Apr.  30....      214,366 

Br'klyu  Elevated. ir. Apr.      174,701 

Jan.  1  to  Apr.  30 663,665 

July  1  to  Apr.  30....   1,615.093 

BuH'.  R.  A  Pitts.. b... Apr.  321,686 
Jan.  1  to  Apr.  8')....  1.044,411 
July  1  to  Apr.  30....   2.742.655 

Burl.Ced.R.ANo.a1fApr.  280.365 
J'ao.  1  to  Apr.  30....    1.253,2,50 

Cam.AAtl.  ABrs.aKApr.  51,350 
Jan.  1  to  Apr.  30 170,319 

Canadian  PaoiUo.a. .  Apr.  1,599.214 
Jan.  1  to  Apr.  30....  5,963,582 

Carolina  Midland. .HApr.  2,609 

Jan.  1  to  Apr.  M....  13,306 
July  1  to  Apr.  30....         56.017 

Cent,  of  New  JerseyaApr.  1.164.473 
Jan.  I  to  A,.r.  3j....  4,662,600 

Central  PaoiBo...b1IApr.  1.154.365 
Jan.  1  to  Apr.  30....  4,113,298 

Char. Cin.  A  Chic. HApr.  11,244 
Jan.  1  to  Apr.  30....         53,606 

Chautauqua  A  L'ke.H  Apr.  4,592 

Jan.  1  to  Apr.  30  ...        16,347 

Chentw  A  Darl..b1I  .Apr.  4,626 

Jan.  1  to  Apr.  30....  37.070 
July  1  to  Apr.  30....         77.810 


1.853 
6,614 


461,34.5 
1,501.1)57 
4,8.>3,553 
56,931 
224,720 
920,910 
518,775 
1.726,377 
6.774.463 
66,217 
282,200 
816,329 
845 
2,581 


3,598  3Hadet.915 
12,887     -J        578 
5,051 


36,245 

16.069 

72,592 

10^,177 

168.103 

631,793 

1,515,124 

285.494 

982,790 

3.476,426 

292,957 

1,325,803 

53,977 

166,176 

1,671,317 

6,326,587 

3,045 

18.117 

54,776 

1,098.043 

4,385.511 

1.173,279 

4.235.072 

9,877 


3.345 

25,842 

60.470 

83,843 

288.004 

696,933 

116.078 

284,269 

777.157 

31.400 

292.06  4 

def.  2.873 


624.331 
1,79.^.296 
5,495,565 
77,741 
305,180 
911,793 
e02,.562 
2,100,476 
6,407,858 
61,824 
299,164 
866,278 
703 
2.119 

iSl 
303 

6.027 

6,64t 

28,912 

72,780 

78,897 

379.634 

651,803 

97,948 

385,984 

773,038 

60,839 

410.978 

3,279 


def.27.905  def.36.37» 
675.214       613,932 


1,837.358 

def.l,7t9 

1.934 

12,210 

427.826 

1,613.831 

428.190 

1,373.425 

def.-<.llO 

50,716  def.19.861 

4,483  473 

14,936        def.380 

5.180     def.2.30.'. 

29,923  13.291 

81,119  26.306 


2,060,3  4» 

dcr.1,136 

def.390 

10.099  . 

424.85S 

1,737,352 

579,332 

1.598.668 

dat.7,248 

def.5,735 

1,370 

839 

430 

9.416 

39.342 
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r—aroM  Barningt.- 


, , .Ve(  Earnings. . 


1893. 

Ronrf».  9 

OlesapeakeAOlilo.aApr.  861,624 
Jiiu.  1  to  Apr.  30....  3,2*3,209 
July  1  to  Apr.  30....  0.371,123 

•C116S.  &  O.  S.  W.b..1IApr.  180,955 
Jan.  1  to  Apr.  30....  801,123 
July  1  10  Apr.  30....   2,019,726 


CWc.  Bur.  &  Nor... b.  Apr. 

Jan.  1  to  Aor-  30 

<Me.  Burl.  A.  Quln..bApr.  2,990,399 


270,583 
786.060 


1892. 
9 
731,697 
2,993,250 
9,071,33  ij 

172,990 

703,213 

1,967,207 

169,183 
666.147 
2,757,629 


Jan.  Ito  Apr.  30.  ...12,392,437  12,087,569 


CWoaeo  *•;£.  ni..a..Mar.      363.986  325,063 

Jan.  1  to  Mar.  31....   1,063,147  933,557 

July  1  to  Mar.  31....   3,394,690  2,837,617 

<;ii.Jun.R&U.S-k.yds.Apr      183.637  203,313 

Jan.  1  to  Apr.  30...       821,231  925,326 

Ohio. M.A St.  Paul.. aApr.  2,644,658  2.423.017 

Jan.  1  to  Apr.  30.. ..10,067,642  9,894,073 

July  1  to  Apr.  30. ...23,686,732  27,447,111 

CWO.  &  W.  .Mich Apr.       172,785  173,732 

Jan.  1  to  Apr.  30....      607,095  601,897 

Cln.Jaok.&  Mack. Hb  Apr.        60,153  52.372 

Jan.  1  to  Apr.  3J....       232,495  212,933 

July  1  to  Apr.  30....       627.372  590,036 

CUl.N.O.&Tex.P.1I«.Apr.      321,579  323,693 

Jan.  1  to  Apr.  30....   1,322.335  1.3i9,200 

July  1  to  Apr.  30....  3,433,340  3,616,002 

Al».Gt.8outU=u.ir».Apr.       131,279  129,939 

Jan.  1  to  Apr.  30....       593,312  583,617 

July  1  to  Apr.  30....   1,533,609  1,613,977 

ir.O.JkNo'east.ira.Apr.      103.514  93,76  5 

Alab'a&Vick3..1Ia.Apr.        39,061  43,173 

VlokB.SIi.&Pac.lIa.Apr.        34,396  34,675 

Total  system.. .Ha.Apr.      632,862  630,601 

Cla.  Ports.  &Vlr.11b. Apr.        24,515  20,052 

Jan.  1  to  Apr.  30....         82,157  70,136 

July  Ito  Apr.  30....       230,093  211,737 

Clev.  Akron  &Col.blTApr.         92,559  84,401 

Jan.  1  to  Apr.  30....       329,079  293,219 

July  Ito  Apr.  30....      855,181  793,602 

•€leyel.Can.&.So.b...Mar.        72,751  57,146 

Jan.  1  to  Mar.  31....      187,835  145,926 

July  1  to  Mar.  31....      705,611  550,445 

<31eT.Cln.C.&8t.L.a.Apr.   1,108,971  1,113,676 

Jan.  1  to  Apr.  30 4,280,076  4,499,552 

July  1  to  Apr.  30 


1393.  1892. 

S  9 

251.3^6  162,703 

933,931  619,007 

3,010,622  2,238,290 

61.252  54.742 

230,296  237,2  J 1 

722,367  731,024 

117.810  53,202 

273.73.5  225.824 

724,366  633,063 

3,641,918  3,83  4,3.1 

132,354  96,051 

335,012  321,229 

1,237,893  1,102,740 

111.720  133,538 

525,261  641,061 

783,060  697.796 

2,890,051  3,035,247 

9,743,753  10,094,145 


.12,276,197  12,244.639 


Peoria  &Eistern.aApr.  133,439 

Jan.  1  to  Apr.  30 523,335 

July  1  to  Apr.  30....  1,450,263 

deve.  &  Marietta. .UMar.  33,321 

Jan.  Ito  Mar.  31....  87,227 

■Col.  n.  V.  &Tol....bMar.  275,523 

Jan.  1  to  Miir.  31....  802,518 

■ColnmSliaw.&Hock.Aor.  52,477 

Jan.  1  to  Apr.  30....  233,438 

July  1  to  Apr.  30....  658,824 

Connecticut  River... Mar.  97,742 

Jan.  1  to  Mar.  31....  261,461 

July  1  to  Mar.  31....  907,761 

Cjrreut  River. Apr.  16,168 

Jan.  1  to  Apr.  30....  62,432 

July  1  to  Apr.  30....  172,867 

Ddn.  i  R.  Grande. b.Apr.  652,834 

Jan.  1  to  Apr.  30....  2,303,528 

July  Ito  Apr.  30....  7,812,740 

DeSMo.No.&W Mar.  36.907 

Jan.  1  toMur.  31....  94,612 

CetBayClty&Al.bTI.Apr.  40,139 

Jan.  1  to  Apr.  30....  15  3,292 

Det.  Lans.  &  Sor.  .a.  Apr.  100.977 

Jan.  1  to  Apr.  30....  333,316 

Elgin  Joliet  &E..a..Mar.  98,943 

Jan.  1  to  Mar.  31....  2i7,l87 

July!  to  Mar.  31....  695,133 

nint  &  Pere  .Mar.allApr.  263,615 

Jan.  1  to  Apr.  30 930,393 

e«or«riaRR ITaApr.  87,502 

Jan.  1  to  Apr.  30....  490,526 

Julyl  to  Apr.  30....  1,301,062 

OkSouth'n&Fla.b.irApr.  57,609 

Jan.  1  to  Apr.  30 279.163 

July  1  to  Apr.  30 631,792 

OmndRap.  &bid..^Apr.  270,393 

Jan.  1  to  Apr.  30 974,226 

OrandTr'kof  Can..1IApr.  303,211 

Jan.  1  to  Apr.  30 1,210,516 

CJhlo.iGrandTr.lFApr.  59,432 

Jan.  1  to  Apr.  30 232,055 

Det.Qr.  H.&MU.U.Apr.  19,235 

Jan,  1  to  Apr.  30 70,122 


139.210 

570,6  74 

1,558,466 

27,404 

77,534 

231,865 

704,094 

46.724 

194,841 

595,417 

93,154 

255,373 

853,927 

17,422 

56,709 

111,930 

621,630 

2,751,743 

7,370,163 

34,947 

100,382 

29,133 

121,906 

99,277 

374,031 

74,365 

204,273 

621,339 

230,112 

1,036,336 

105,093 

490,429 

1,380,899 

53,922 

247.709 

619,577 

269,100 

1,015,135 

H 

331,304 

1,269,155 

65,437 

273,063 

20,174 

78,651 


a? 


2,431 

12,202 

3,031 

11,012 

1,110,303 

6,051,969 


GreenBayW.&9t.P..Mar.        45,012 

Jan.  1  to  .\l!»r.  31 121,342 

Aug.  1  to  Mar.  31 

Gall  A  Cliicaqo..1Ib.  Apr.  2,862 

Jan.  1  to  Apr.  30 13,689 

Hoos.  Tun.  &  XVilin.UApr.  3,120 

Jan.  1  to  Apr.  30....        11.373 
Illinois  Central.. a.. Apr.  1,512.998 

.  Jan.  1  to  Apr.  30 6,208,918 

.  July  1  to  Apr.  30.  ..16,403,278  16;227',582 
Xnd.Dec.  &  West...^Apr.        30,110         31,700 

Jan.  1  to  Apr.  30....      144,422       159,398 

Julyl  to  Apr.  30....      423,608       446,000 
Iowa  Central b.Apr.      131,061       128,897 

Jan.  1  to  Apr.  30....      594,20J       600,105 

Julyl  to  Apr.  30....   1,612,194    1,626,224 
IroiiRa«way....b11..Apr.  3,500  2,985 

Jan.  1  to  Apr.  30....        13,158         10,290 
■IjS Julyl  to  Apr.  30....         34,029  26,558 

Kanawlia  *  Mich. l)":  Apr.         29,169  31,610 

Jan.  Ito  Apr.  30 113,482        114,307 

July  Ito  Apr.  30....     .304,696       291,121 


49,0  44 
92,635 

53.623 
150,SJ5 

9,471 

46,303 

166.054 

10,977 

46,635 

151,399 

75,030          03,658 
319,702        324,'.8L 
840,184    1,032,307 

10,070 
103,787 
235,3'J6 

14,349 
109.810 
373.967 

8,000 

13,000 

3,000 

det.2,000 

def.3,000 

dct.2,144 

93,070 

88,563 

5,195 
11,757 
4i,634 

1.051 
6.436 

33,377 

29,573 

73,771 

226,250 

23.270 

76,458 

213,533 

24,337 

61,906 

241,559 

20,947 

50,234 

191,981 

265,375       267.336 

941,435     1.143.219 

3,053,225    3,527,242 

16,566 

56,153 

261,667 

33.097 
159.746 
443,934 

3  0,245 
20.877 

7,195 
18,933 

114,247 
322,519 

87,563 
264,465 

11.675 

75,637 
253,050 

9,359 

45,178 

206,114 

34,526 

76.210 

243,397 

40,608 
105,993 
30i,147 

5,253 
16.923 
66,535 

6,739 
19,945 
61,451 

243,072 
1,159,393 
3,416,736 

236,299 
1,131,121 
3,132,321 

15,603 
36,911 

18.632 
48,131 

19,496 
79,817 

8.827 
48,130 

20,950 

65,788 

24,107 
75,741 

28,672 

53,393 

197,470 

25.853 

63,265 

221,027 

78,059 
223,303 

67,211 
298,710 

5,324 
106,060 
335,691 

10.593 

72.908 

294,589 

2,712 

42,783 

158.925 

13,316 

63,050 

219,595 

82,593 
203,891 

76,740 
277,647 

81,322 
272,174 

£ 
102,332 
315,323 

7,313 
24,367 

16,620 
61,631 

2,577 

6,160 

9 

12.042 

31,167 

87,413 

4,333 
13,191 

9 

'34',2V2 

def.176 
3,113 

def.lSO 
del.  1,941 

713 
2,131 

1,016 
2,606 

383,711 
1,595,746 
4,453,869 

253,023 
1,460,111 
4,566,755 

1,610 

29,747 

121,226 

4,546 

46,602 

122,963 

34,679 

147,129 
460,417 

23,351 
151,002 
500,479 

1,301 
>            1,931 
i            2,428 

183 

417 

2,335 

7.438 

35,689 

I       100,301 

11,836 
35,931 
86,050 

— Gross  Earnings. . 

1893.     1892. 

$        $ 
23,454    25,906 
120.331   102,673 
294,305   263,339 

387,2  44  379,592 
1,729.832  1,663,034 
4,404,913  4,211,903 

81,173  69,603 

395,636       365,591 

1,017,301    1,015,121 

32,113  35,891 

97,153  105,173 

6,066  6,361 

28.790  26,676 

294,816  202,135 

1,190,597  1,086,814 

1,675,503  1,626,027 

7,243,251  6,750.674 

Julyl  to  Apr.  30  ...18,928,183  17,811,847 


-yet  Earnings. —  -% 


Ronds. 
Kan.  C.Clln.  &  Spr...  Apr. 
Jan.  1  to  Apr.  30.  .. 
July  1  to  Apr.  30 

Kan.  C.  Ft.  S.A  M Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 

Kan.C.  Mem.&B Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Keokuk  &Wei'.t'n.b..M.'»r. 

Jan.  1  to  Mar.  31 

L.  ErleAll.&So...ai;Apr. 

Jan.  1  to  Apr.  30 

L.  Erie  &  We3t'n,bll .  Apr. 

Jan.  1  to  Apr.  30  ... 
Loulsv.  &  NashT.b..Apr. 

Jan.  1  to  Apr.  30 


Louisv.  N.A.  AC.a.Apr.       266,791 

Jan.  1  to  Apr.  30....       934,613 

July  Ito  Apr.  30....  2,786.274 
Douisv.  St.L&Tex.TIApr-        52,613 

Jan.  1  to  Apr.  30....      2H,3H 

July  1  to  Apr.  30....  539,522 
Macon  &  Birniin<r..';  Apr.  4,552 

Jan.  1  to  Apr.  3  J 21,118 

Manistiqiie ^Apr.         10,177 

Jan.  1  to  Apr.  30....  49,796 
Mexican  Central Apr.      725,279 

Jan.  1  to  Apr.  30....  2,664,126 
Mex.  International.. Feb.      165,809 

Jan.  1  to  Fel).  23....  377,918 
Mexican  National.... Apr.      363,811 

Jan.  1  to  Apr.  30....  1,513,602 
Mllw.cSc  Northern.*. HApr.      143.980 

Jan.  1  to  Apr.  30....      536,176 

July  1  to  Apr.  30....  1,450,101 
Minn.  &  St.  Louis. a..  Apr.      130,802 

Jan.  1  to  Apr.  30....       544,245 

July  1  to  Apr.  30....  1,659,036 
Mlan.StP.&S.S.M.^Apr.      219,096 

Jan.  1  to  Apr.  30....  913,567 
Mo.Pac.  &  Iron  M.b..M.ar.   2,217.790 

Jan.  1  to  Mar.  31....  6.567,991 
Mobile  &Birm'gh'm. Feb.        24,815 

Jan.  1  to  Feb.  -Ji....  52,805 
Nash. Ch.ArSt.L. Tib. .May      411,376 

Jan.  1  to  Miy  31 2,075,100 

Julyl  to  M;ty  31..;.  4,719,521 
NewOri.&.3outh..aTI  Apr.  9.223 

Jau.  1  to  Aiir.  30....         43,393 

July  1  to  Apr.  30....  123,103 
N.Y.LE.AWestern.cApr.  2,3  78,065 

Jan.  1  to  Apr.  30 9,318,0 19 

Oct.  1  to  Apr.  30. ...17,198,932  17,632.610 

N.Y.  Out.  &We3t.a..Apr.       285,821        231.484 
Jau.  1  to  Apr.  30....   1.109,301 
Julyl  to  Apr.  30....  2,991,491 

N.  Y.  Sus.  AWest.bVApr.       143,728 
Jau.  1  to  Apr.  30....       497,819 

Norfolk*  South'n — Apr. 
Jan.  1  to  Apr.  30 

Norfolk  &  Western. aApr. 
Jan.  1  to  Apr.  30 

Sorthern  Central. b.. Apr, 

Jan.  1  to  Apr.  30-...   2,231,150 

Northern  Pacific.. b. Mar.  1,698,511 

Jan.Jl  to  .Mar.  31 4,201.658 

July  1  to  Mar.  31. ...18,497,220  19,115,563 
Wis.  Cent.llne3..b.Mar.      480.343       490,486 
Jan.  Ito  Mar.  31....   1,158.199 
July  1  to  Mar.  31....   4,313,885 
Tot.bothCo.'s.-b.Mar.  2,153,853 

Jan.  1  to  .Mar.  31 5,363.155 

July  1  to  Mar.  31.  ...22,311,085  23,269,7o0 

Ohio  &  Mississippi. aApr.       325,900       297,373 
Jan.  1  to  Apr.  30....   1,407.977 
Julyl  to  Apr.  30....   3,639,599 

Ohio  River b^Apr.         65.153 

Jan.  1  to  Apr.  30..  .       240,759 

Oregon  Imp.  Co. a.... Apr.      330,705 

Jau.  1  to  Apr.  30 1,139,756 

Deo.  Ito  Apr.  30....   1,111,402 


262,714 

954,767 

2,5*>,13  4 

49,03  2 

207.240 

505,642 

6,209 

2  4,352 

10,862 

50,532 

659.849 

2,515,837 

116,856 

247,279 

332,097 

1,324,831 

135.896 

511,427 

1,430,127 

140,316 

592,506 

1,070,266 

233.634 

9  23.05  i 

2,169,483 

6,163,523 

21,597 

41,417 

418.116 

2.081.163 

4,952,302 

10,721 

45,103 

132,915 

2,4'45.235 

9,432,903 


1893. 

$ 
10.113 
43,567 
101,131 

71,038 

458,853 

1,236,096 

3,977 

89.430 

199,259 

13,101 

39,775 

218 

6,304 

107,970 

492,865 

482,963 

2,508,712 

7,020.034 

98,512 

203,683 

835,739 

19,586 

75,554 

219.620 

def.S 

4,592 

417 

24,789 

291,723 

893,394 

44,633 

120,105 

•123,415 

•311,355 

23,393 

108,244 

429,296 

40,796 

177,625 

621,925 

51,039 

111.72  4 

511,80,8 

1,551,267 

def.8,669 


1892. 

$ 

8,613 
34,160 
80,361 

01,053 

369,997 

1,209,391 

def.6,329 

55,741 

218,201 

10,644 

45,934 

1,936 

7,323 

11). 966 

453,640 

469,087 

2,272,407 

6,281,931 

101,759 

292,009 

765,106 

16,590 

70,25  4 

201,561 

def.632 

def.1,836 

7,537 

25,421 

211,113 

761,014 

35,919 

83,376 

103.165 

397,629 

47,253 

116,198 

547,333 

33,921 

243,984 

707,590 

84,375 

303,338 

529,860 

1,575,072 

def.  4,702 


43,444 

139,651 

927,«92 

3,318,309 

567,140 


952,510 

2,826,360 

131.939 

483,481 

43,661 

110,691 

738,320 

3,033,523 

542,232 

2,212,318 

1,878,678 

4,864,030 


1,252,6  43 
4,154,213 
2,369,161 
6,116,671 


Penn.  (east  P.  &E.)..Apr.  5,895,492 


1,323,459 

3,616,270 

50,001 

190,943 

30>,336 

1,164,403 

1,462,246 

5,746,730 


Jan.  1  to  Apr.  30. ...22,041,663  21,423,372 


Lineswest  P.  &E..Apr.        luo  .    181,439 
Jan.  1  to  Apr.  30 Deo.    248,331 

Petersburg aHApr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Philadelphia  &  Erie.  Apr. 

Jan.  1  to  Apr.  30 

PhUa.  &  Eeadiu?...Apr.  1,839,975 

Jan.  1  to  Apr.  30....  7,036,128 

Deo.  1  to  Apr.  30....  9,004,195 

Coal&IronCo Apr.  2,310,719 

Jau,  1  to  Apr.  30..14,'251,234 


149,597 

790,155 

1,349,683 

def.571 

734 

8,335 

751,216 

2,870,272 

5,604,185 

59.236 

179,633 

701.401 

59.922 

191,698 

20,403 

44,869 

287,983 

818,022 

172,380 

597,990 

563,523 

1,071,165 

7,523,263 

153,024 

263,616 

1,519,111 

71«,551 

1.312,810 

9,072,403 

80.537 

373,307 

1,075,741 

19.522 

73,92  1 

66,137 

164,559 

209.241 

1,696,111 

5,204,373 

Ino . 

Dec. 


139,420 

749,395 

1,876,776 

319 

2,166 

8,206 

809,102 

2,791,936 

5,504,415 

71,137 

160,260 

624,192 

56,274 

196,081 

20,878 

51,963 

227.303 

815,602 

151,459 

613,625 

786,057 

1,651,135 

8,006,280 

185,356 

370,312 

1,543,000 

972,113 

2,021,9  43 

9,519,231 

39,137 

215,851 

92  4,000 

18,897 

66,960 

49,931 

197,640 

237,922 

1,738,122 

6,028,830 

289,652 

763,174 


53,845 

193,787 

442,563 

439,497 

1,483,684 


53,166 

192,472 

431,162 

409,795 

1,467,690 

1,701,441 

7,038.023 

8,919,545 

1.630,304 


16,117 

73,749 

184,751 

180,033 

403,562 

692,550 

2,262.772 

3,179,707 

36,68 


28,327 

98,084 

214,297 

139,142 

415,087 

638,767 

2,929,035 

3,336,770 

def.  23,505 


Dec.  Ito  Apr.  SOi. 17,568,970    8,475,761  der.67,473 
Total  bothCo's.... Apr.  4,150,723    3,331,745        729,212 
Jan.  1  to  Apr.  30. .21,237,361  13.729,361 
Deo.  1  to  Apr.  30.-26,573,464  17,395,306 

Lehl'zh  Valley Mar.  1,551,629    1,306,133 

Jan.  Ito  Mar.  31..   4,189,244    4,027,812 
Deo.  Ito  Mar.  31..   5,919,799    5,638,017 


Pitts.  C.  C.  <fe  St.  L.HMay  Inc. 

Jan.  1  to  May  31 Bee. 

Pltts.Mar.&  Chic.  b.Apr.  3,375  3,492 

Jau.  1  to  Apr.  30....  13,512  13,831 

Pitts.  Youngs.&A-.UApr.  113,164  122,365 

Jan.  1  to  Apr.  30....  364,242  394,265 

Quin.  Om.  &  K.  C.b.May.  20,547  18,192 

Jan,  1  to  May  31....  108,353  111,601 


6,691,339  df.166,777  d6t.49,309 

-  --•  23,015 

665,262 

2,093,996    2,379,777 

3,112,231    3,359,785 

594,131        117,323 

1,083,307        512,740 

1,672,780       913,672 

83,021  Inc .    177,979 

16,635  Dec.    119,752 


700 

3,173 

43,406 

113,147 

4,624 

37,333 


794 

1,561 

53,650 

143,159 

1.151 

33,176 


-_lliSt-6.. 
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Cross  EarniHijs. . , Xel  Earnings.-^ 


1893.  1892. 

Roadi.  $  $ 

Elob.&Potor3b'(;.a1I  Apr.  3?.377  32,047 

Jau.  1  to  Apr.  30....  llO.rjiH  116,121 

JolTl  to  Apr.  30....  291,001  1!75,61(> 

Rich.  Frod.  it  Pot..1IApr.  6S,43r,  62.611 

Jan.  1  to  Apr.  30....  207,-i2S  250,263 

BloGraaac8oiith...bApr.  47.516  45,169 

Jan.  J  to  Apr.  30....  203.031  170,238 

JiUy  1  to  Apr.  30....  611,907  374,311 

Eio  Grande  West.  b.  Apr.  200.03  S  212.P52 

Jan.  1  to  Apr.  30....  H77.572  749,197 

July  1  to  Apr.  30....  2,063,022  2,193,232 

Sag.Tug.A  Huron.  ITaApr.  10,397  9.248 

Jan.  1  to  Apr.  30....  37,879  31,251 


8,1  G  J 

2^,050 

12.1.071 

359,131 

137,418 

53'i,90S 

1,620,531 

314 

1.366 

76,380 

299,152 

803,286 

38,317 

117,729 

2S?,814 

896,917 

21 

7,023 

25.031 

127,123 

14.317 

54,303 

86.029 

477,427 

741,371 

370,321 

1,403,520 

63,9.<»6 

341,975 

367.46  J 

1,617,703 

19,091 

69,306 

121,531 

531,312 

953,672 

4,040,779 

2,798.917 


Sag.  Valley  A  St.  L.Apr. 

Jan.  1  to  Apr.  30 

St.  L.  A.  AT.  H.b...Mur. 

Jan.  1  to  Mar.  31 

St.  Paul  A  Dul . . .  .b!r  Apr. 

Jan.  1  to  Apr.  30 

July  1  t"  Apr.  30 

Sanders.A  TennllleTf .  Apr. 

Jan.  1  to  Apr.  30 

San  Fran.AN.PficH.aMav 

Jan.  1  to  May  31.... 

July  1  to  Miv  31  ... 

Sav.  Amer.  A  Mont.lApr. 

Jan.  1  to  Apr.  30 

Say.  Fla  A  \Vo»t Mar. 

Jau.  1  to  Mar.  31 

811  verton TI A  pr. 

Jan.  1  to  Apr.  30 

Sioux  City  A  Nor. .  .If  Apr. 

Jan.  1  to  Apr.  30 

South  Bound alFApr. 

Jan.  1  to  Apr.  30.... 

Boutb  Carolina IfApr. 

Jan.  1  to  Apr.  30 

Nov.  1  to  Apr.  30.... 

Southern  Pacific  Co.— 

Gal.  H.A8.Ant...bApr. 

Jan.  1  to  Apr.  30.. 

Loulalana  West. . .  bApr. 

Jan.  1  to  Apr.  30.. 

■Tgan'aLa.  AT...bApr. 

Jan.  1  to  Apr.  39.. 

W.Y.Tei.  AM...b..Apr. 

Jan.  1  to  Apr.  30.. 

Texas  A  N.  0.b....Apr. 

Jan.  1  to  Apr.  30.. 

Atlantic  system  .b.Apr. 

Jan.  1  to  Apr.  30. . 

Faciflo  system. b...  Apr.  2,855,480 

Jau.  Ito  Apr.  30.  .10,576,179  10,307,781 
Total  of  all.b....  Apr.   3,900.204    3,752,620 
Jan.  1  to  Apr.  30.. 11,989,811 14,348,563 
eouthern  Pacitlo  RR.— 
Coast  and  South'n  Cali- 
fornia Diva.  ..H  Apr. 
Jan.  1  to  Apr.  30. 
Arizona  Divls'n  ...H  Apr. 
Jan.  1  to  -Apr.  30.. 

Kew  Mex.  Div liApr. 

Jan.  1  to  Apr.  30.. 
atatenl.  Rapid  Tr.bH  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 
Stony  CI.  AC.  M..bTrApr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Summit  Branch Apr. 

Jan.  1  to  Apr.  30 

Lylcens  Valley Apr. 

Jan.  1  to  Apr.  30 — 
Total  both  Go's....  Apr. 

Jau.  1  to  .Apr.  30 

Tenn.  Coal,  I.  A  RR. .  Apr. 

Jan.  1   to  Apr.  30.... 

Tex.  Sab.V.  A  N.  W.H  Apr. 

Jau.  1  to  Apr.   30... 

Toledo  A  O.  Cout.t.b.Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30... 
Tol.Peoria&We.st.b1I  May 

Jail.  1  to  May  30 

July  1  to  May  30 

Tol.  A  South  H,iTen..Mar. 

Jan.  1  to  Mar.  31.... 

cuter  A  Delaw'e...1I.  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Cnlou  Pacific— 

OreK.S.L.AU.N.bHApr. 

Jau.  1  to  Apr.  30.. 

Ore.  Ry.&N.Co.bUApr. 

Jan.  1  to  Apr.  3J.. 

Un.P.D.&GuIf..b!rApr, 

Jan.  1  to  Apr.  30.. 

atJos.  AOd.l8l...1IApr. 

Jan.  1  to  Apr  30.. 

All  other  lines. .b!IApr. 

Jan.  1  to  Apr.  30.. 

Tot.  Un.Pac.sys.  b!I  A  pr. 

Jan.  1  to  Apr.  3U..  11,839,497  13,060,369 


7,617 

29,.555 

133,636 

404,363 

136,052 

5ll,ft71 

1,739,799 

379 

2,223 

76,301 

307,259 

799,035 

33,83-l 

175.890 

284,399 

312,977 

488 

8,101 

2«,737 

12i,189 

17.150 

80,9d7 

85,691 

50li,865 

711,282 

371,741 

1,499,203 

84.282 

392,130 

40i,769 

1,765,'>90 

23,693 

71,415 

149.262 

630,390 

1,044,724 

4,414,(j65 


909,153 

3,335,411 

]  83.338 

736,498 

80,952 

349,527 

71,260 

218,269 

816,171 

1,891 

6,271 

51,180 

.  103,350 

430,721 

93,761 

353,088 

202.113 

733,307 


801,390 

2,970,160 

163,161 

631,317 

87,915 

332,070 

71,502 

215,769 

833,261 

1,337 

5,799 

47,122 

109.496 

423,358 

83.611 

313,378 

195,107 

741,73(J 


4,576 

13,181 

161,954 

678,630 

1,807,611 

74,607 

880.406 

904,971 

2,145 

4,583 

33,288 

103.506 

356,529 

615,129 
1,941,167 

301,318 
1,173,932 

422,292 

1,809,102 

84,855 

414.741 
1,601,091 
6,550,504 
3,030,888 


3.42'J 

15,096 

153,362 

5.^9,061 

1,575,989 

72,010 

39^,649 

945,745 

2,343 

5,660 

31,729 

101.157 

329,770 

553,237 
2,041,133 

321,512 
1,2J7,905 

417,443 

1,688,226 

78,727 

363,080 
1,709,966 
6,760,024 
3,083,885 


1893. 

6,442 
33,241 
90,99i 

23,894 
112,165 

21,501 

95,534 

301,621 

76,055 
208.155 
732,510 

4,833 
14,439 

2.205 
8,131 

53.071 
162,616 

28,262 
125,588 
653,031 
def.618 
def.229 

27,233 

67,574 

265,902 

815 


1892. 

$ 
10,730 
31,043 
75,623 

20.512 
106,709 

23,0)0 

87,031 

207,092 

74,155 
237,33  I 
817,096 

4,(157 
11,423 

2.605 

5,541 

41.036 

149,050 

31,743 

193,714 

639,9:8 

def.316 

def.26a 

20.611 

56,815 

279,925 

12,821 


119,112 

369,913 

def.5,199 

dof.5,630 

8,533 


90,202 

352,691 

def.1.977 

def.1,733 

3,191 


2,100  393 

17,577  517 

def.2,18t  dof.10,189 

152,304        105,885 

218,526        196,576 


87,904 

390.983 

35,913 

183,299 

62,539 

312,611 

9,154 

16,523 

74,200 

294,789 

271,192 

1,245,215 

964,069 

3,450,417 

1,235,261 

4,695,633 


331,696 

1,259,931 

60.073 

252,318 

31,887 

151,333 

11.056 

27,003 

258,617 

def.2,160 

def.4,044 

23,872 

6,343 

69,242 


62,437 

256,737 

26,245 

159.331 

29.927 

290,779 

5,311) 

11,025 

43,331 

210,551 

161,101 

933.33J 

1,111,600 

3,386,3.)  S 

1,275,701 

4,530,091 


323,018 

1,117,457 

61,414 

143,430 

40,734 

150,893 

17,057 

35,056 

266,860 

der.3,040 

def.3,847 

22,556 

dof.H93 

39,276 


3,900  def.10,695 
41,766  13,6U5 

10,213  def.l  1,592 
52,333 


111.003 

53,000 

275,900 

1,697 

6,159 

51,101 

213,532 

617,752 

11.607 

81,331 

221,893 

3.%3 

12,824 

27,838 

122,804 

250,5.15 
655,695 

50,271 
183,335 

40,381 
353,705 

12,849 

147,622 

474.762 

2,012,736 


828,818 
3,358,591 

85,746  dcf.23,614 
403,619        100,600 


Cen.  Br.ALc.L.-b'iApr.  77,879 

Jan.  1  to  Apr.  30..  332,687 

Montana  Uulon.bT Apr.  87,160  86,620  27,573 

Jan.  1  to  Apr.  30..  221,344  359,711  38,091 

Leav.Top.AS.W.bVAnr.  '       2,102  7,210  def.2,361 

Jan.  1  to  Apr.  30..  8,943  13,666  ilef.9,813 

Uan.  AlmaAB..b<!Apr.  2,834  3,391  rtef.1,997 

.Jua,  i  to  Apr.  30..  .     13,183  12,537  der.3,105 


657 

3,708 

60,173 

18ti,310 

513,003 

11,333 

103,863 

269,170 

251 

890 

7,772 

20,925 

111,614 

182.381 

673.971 

39,776 

116,183 

58,367 

261,956 

23,010 

143,036 

577,510 

2,381,466 

881,074 

3,576,663 

26,115 

163,402 

14,500 

68,705 

3,352 

def.2,261 

ISO 

dcM,2H 


tfro"  iornlMf. — . . Wet  Maminfis.- 

,T  ."'",?'•■«         ^                    ^^'>^-            "'»•*•  1993- 

Union  Paoiflc.—f^Orm.t—            S                   S  ■ 

Urand  total. tbll  Apr.   3.134.315    3,218,212  S18  731 

Jan.  1  to  Apr.  30. .12,393,872  12,658,916  3,171,731 

Vermont  Valloy Mar.         16,698         14,3.30  753S 

Jan.  I  to  Miir.  31....         41,298          40.709  11.853 

July  Ito  Mar.  31....      153,959       116,773  61,431 

Wabash.b Apr.      993,196    1.052.952  U7.I37 

Jau.  1  to  Apr.  30....   4,312.059    4,103,606  842,523 

July  1  to  AiT.  30. ...11,898,11112,310,936  2,371, 3i9 

West  Jersey  A  Brs.!i  Apr.      123,878       12J,93'5  3173J 

Jan.  1  to  Apr.  30 451,403       423,171  59.S31 

Westeni  Maryland. ..Apr.        95.075         82.375  31,331 

Jan.  1  to  Apr.  30 332,636       237,761  93.237 

Oct.  1  to  Apr.  30....       639,088        508.oa()  131.316 

We8t.N.Y.APenn..bApr.       303,105        272,'<30  91  133 

Jan.  1  to  Apr.  30....   1.159,561    1,055,537  327.539 

July  1  to  Apr.  30....  3,077,703    3,023,111  l.oOJ.OH 

W.Va.Cen.APitt9.1[..May      103,191         89.H6  37,095 

Jan.  Ito  May  31 455,608        433,6^3  130,153 

July  1  to  May  31....   1,000,935    1,00  i,S0J  33cf,370 

Wheel.  AL.  E bliMar.      133,733        105,3.)9  37  860 

Jan.  1  to  Mar.  31....       342,318       300,333  98.643 

WliltebreastPuelCo.Apr 7,317 

Jan.  1  to  Apr.  30 61,066 

July  1  to  Apr.  30 109,953 


1392. 

« 

910,205 

3,777,666 

5,3«1 

13,767 

60,597 

192.023 

9J9.3I0 

3,1 10,9 ;o 

35.196 

68.593 

2-*,853 

83,135 

127.134 

100,795 

837.1)51 

932.331 

27,513 

14'i,613 

313,743 


6.033 
35.279 
88,073 


a  Net  earlilUKs  here  given  are  after  deducting  taxes. 

b  Nnt  earniuifs  hare  given  are  before  deducting  taxes. 

c  After  dcductiug  taxes  on  property. 

H  A  para^rapii  niarn  added  after  the  n.im6  of  a  road  indicates  that 
the  figures  (or  that  road  have  not  previously  been  given,  but  appear 
for  the  tlr.it  time  in  this  issue. 

-  After  deducting  other  expenditures  for  repairs,  replacements  an.t 
general  expcuses,  net  income  applicable  to  interest  on  bonds  In  April 
was  $77,877.  against  $73,591  last  year,  and  for  four  months  «269,433. 
against  $276,811.  Mexican  dollars  are  equivalent  to  80  cents  United 
States  money,  and  all  depreciatiou  beyond  20  per  oeut  U  charged  In 
the  above  items. 

II  Including  income  from  ferries.  Ao. 

I  Tol.  Col  A  Cin.  iuciulcd  for  all  periods,  both  years. 

t  Includes  only  oue-balt  of  Hues  in  which  Union  Faoiflc  his  a  part 
interest. 

5  luoUides  Colorado  Midland  tor  a<l  periods,  both  vnars. 

Interest  Charges  and  Snrplns.— The  followinc  roads,  In 
additiou  to  their  gross  and  net  earningj  s^ivea  in  the  foregoiofr, 
also  report  charges  for  interest,  &c.,  virith  the  surplus  or  deticil 
above  or  below  those  charges. 

^Inler'l,  rentals,  <*e.-v  ^Bal.  of  Ket  Barm,-^ 
1892-3.         1891-2.         1392-3.         1891-3. 
$  $  $  S 

919,000   

9,190,000 

275,000 

2,750,000 

1,194,000 

11,940,000  11,920,000 

8,61" 


Roads, 
Atoh. T.  AS.  Fo Sy 8 . Apr. 

July  I  to  Apr.  30 

St.  L.  A8.  F.  Sy8...Apr. 

July  1  to  Apr.  30.. 

Aggregate  total  ...Apr. 

July  1  to  Apr.  30. . 

Cam.  A  Atl.  A  Brs..Apr. 

Jan.  1  to  Apr.  30 34,33 

ChlcBurl.AQuluey.Apr.  830,000 

Jan.  1  to  Apr.  30....  3,320.000 

Chlo.  A  WestMioli...Apr.  32.698 

Jan.  1  to  Apr.  30....  130,511 

Clev.Cin.<:hio.A8t.L.  Apr.  216,465 

July  1  to  Apr.  30....  2,202,034 

Peona  A  Eastern.  Apr.  36,801 

July  I  to  Apr.  30..  368,015 

Current  River Apr.  6,692 

July  1  to  Apr.  30. . . .  66,91 8 

Denver  A  Rio  Gr.... Apr.  224,011 

July  1  to  Apr.  30....  2,183.703 

Det.  Laus.  A  Nor.. ...Apr.  28,243 

Jan.  1  to  Apr.  30....  105,123 

Flint  APere  Mar(i..Apr.  48,537 

Jan.  1  to  Apr.  30....  201,782 

Kan.  C.  Clin.  A  Bpr.  Apr.  13,639 

July  1  to  Apr.  30....  136,334 

Kan.  C.  Ft.  8.  A  M..Apr.  89.491 

July  1  to  Apr.  30....  912,753 

Kan.  C.  Mem.  &  Bir.  Apr.  39,107 

July  1  to  Apr.  30....  332,461 

Nash.  Chatt.  A  St.  I,. May  123,726 

July  1  to  May  31....  1,331,697 

Sag.  Valley  A  8t.  L..Apr.  3,556 

Jau.  Ito  Apr.  30....  14,236 

San  Fran.  A  No.  Pao.Apr.  17,451 

July  1  to  Apr.  30....  174,.333 

Tenn.  Coal,  I.  A  RR  .Apr.  6O,30O 

Jan.  1  to  Apr.  30....  241,200 

WestJer8eyABr.'<...Apr.  17.330 

Jan.  Ito  Apr.  30....  53,651 


917,000         34.948  23,470 

9,170,000    1,832,6J0    1,166,508 

275,000  def.33,318  def.51,325 

2,750,0  jO  93,108  31,965 

1,193,000  df.389     df.27,354 

1,930,800    1.193.473 

10,803  def.ll.3H     def.7.539 

36,185  det.03,137  di'f.63.361 

815.076  df.ins,634  df.131,413 


3,360,301        321,913 

23,119  16.346 

91,118  def.37,908 

221,374  49,410 

2,366,319       856  192 

37,873  d»f.30,335 

373.773  dr.lO),349 

6,692     def.1,434 

66,918        dpf.333 


621,070 

30,504 

59,746 

46.012 

1,260  893 

223 

63,211 

47 

def  5,467 

def.  1,559 

777,082 

def.3,135 


237,'<53  21.061 

2,355.363    1.233.034 

26.312     dHf.3.2')I 
105.133  def.39.331  dit.i»'.A~a 

60.8.2  39.322  16.402 

197.137  26.326        101.603 

13.639     def.3.52l     def.5,026 
136,334  dcf.31,900  def.56,023 

90,051  def.  18  408  def. 25,998 
927.479        323.3U        281.913 

37.395  def.35,130  dcf.43.724 
365.331  df.183,202  df.U7.13l 


119.415 

25,871 

20,005 

1,363,120 

487,988 

509.356 

3,5)6 

def.  1,3  il 

def.951 

14.336 

def.5,792 

def.8,633 

17.131 

460 

297 

171,868 

64,127 

def.2,3uO 

34.700 

87,415 

17,379 

15.402 

17.917 

55,672 

7,280 

10,921 

ANNUAL    REPORTS. 

Sions  City  O'.NeiU  «  >Ve8tern  Ballwaj. 

fFor  the  year  ending  Dee.  31,  1892.^ 

The  report  siys:  "Daring  the  year  1893  the  road  increased 

its  traffic  considerably,   and  prospects  for  the  ensuing  year 

are  bright.     The  country  along  the  line  is  rapidly  filling  up 

with  settlers  of  a  desirable  class.     We  expect  the  year  1893  to 

be  the  best  in  the  history  of  the  company.     The  present  bridge 

tolls,  which  are  a  great  burden  to  the  traffic  of  the  company, 

we  hope  to  be  able  to  take  care  of  by  the  Missouri  River 

bridge  during  the  year  1893.        »        •        • 

"  The  road  and  equipment  is  in  splendid  condition  and  rates 
have  been  well  maintained." 

EARNINOS  AND  EXPENSES  IK  1892. 

Gross  earnings $230,896 

Operating  expenses  and  taxes 99,168 

Ket  earnings f  131,733 

Per  cent  of  expenses  to  earnings 42*94 

OENERAL  BIUIX'CE  SUEET   DEC.  31,  1892. 

Liabilttitt— 

stock 

Kouds 

Bills  payable 
Vouchers 


Assets— 

Road  A  etiul  pment 

Permanent  impr'm'ts.. 
Agenta  .& conductors... 
Banks,  companies,  Ac. 
Traffic  balances 


5,939,300 

27,977 

33,793 

5,918 

4,429 


?8,011,420 


Income  acoount,, 


..$3,000,000 
..   2,340,000 
3,000 
22,915 
45,504 


jtlU  ll&  IU.I  A 


$6,011,420 
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Chicago  &  Western  Indiana  Railroad— Belt  Railway  of 

Clilcago. 

fFor  the  year  ending  Dec.  31,  1893.^ 

President  Thomas  of  the  Chicago  &  Western  Indiana  Rail- 
road says:  "February  28,  1898,  the  Chicago  City  Council 
passed  an  ordinance  requiring  the  elevation  of  our  trades 
north  of  12th  Street  by  the  1st  of  January  1895,  and  from  12th 
Street  to  67th  Street  by  the  let  of  January  1897.  It  also  re- 
quires that  all  other  tracks  within  the  city  limits  shall 
be  elevated  by  January  1,  1899.  As  we  have  819  miles  of 
track  that  the  ordinance  covers,  the  expense  we  would  have 
to  meet  by  its  enforcement  would  be  more  than  our  whole 
property  is  worth."    »    *    * 

'Two  additional  main  tracks  have  been  constructed  and  put 
in  operation  between  46th  Street  and  State  Street,  a  distance  of 
five  and  one-half  miles,  completing  the  four-track  system  to 
that  point.  This  four-track  system  will  be  extended  to  Pull- 
man Junction  at  an  early  day.  This  enables  us  to  separate 
freight  and  passenger  business  entirely,  except  during  the 
switching  hours,  when  few  passenger  trains  are  on  the 
road."    »    «    * 

"  The  total  number  of  passenger  cars  handled  during  the 
year  in  and  out  of  Dearborn  Station  was  283,497,  an  increase 
over  the  previous  year  of  30,549.  This  does  not  include  the 
large  number  of  empty  passenger  trains  which  are  handled 
between  Dearborn  Station  and  the  yards  of  the  A.  T.  &  S.  F. 
Co.  and  the  C.&W.  I.  Co.,  at  18th  Street."    *    »    » 

INCOUE  ACCOUNT  OF  CinCAQO  &  WESTEKK   INDIANA  RR. 


1890.  1891. 

Revenue —                                                      $  9 

Bental  from  lessees 732,158  755,277 

"         "      iBd.  Elevator 30.000  30,000 

"         "     houses  aud  land 24,274  27,229 

Dls.,  Interest  and  excbange 112,256  3,660 

Miscellaneous  eaminjCR 20,865  de1).13,197 

Belt  Railway  rental,  Ma^  1,  1883,  to 

Oct.  31, 1885 250,000  

Total 1,169,553 

Erpensfs — 

Interest  charge 517,325 

Dividends 1,200,000 

Migcellaneous 6,128 


1892. 

$ 

803,248 

30,000 

29,054 

7,550 

2,357 


802,969        874,209 


538,330 
125,000 

5,525 


578,979 

300,000 

5,141 


Total 1,723,453        668,855        884,120 

Balance df.553,900  sr.134,114   'df.  9,911 

'The  nominal  surplus  on  Dec.  31,  1892,  as  per  balance  sheet,  was 
*674,955. 

CHICAGO  i.  WESTERN  INDIANA  BALANCE  SHEET  DEC.  31. 


1890. 

A  ggg  fc  (B 

Cost  of  property 15,803,249 

Accounts  due  and  unpaid 588,684 

Cash 243,792 

Materials 71,571 

Total 16,707,296 

LiabilUles— 

Stock 5,000,000 

Bonds 8,830,666 

Vouchers  and  current  accounts. . .      195, 142 

Sinking  funds 2,071,848 

Interest  account 54,398 

Coupons  matured,  not  paid 4,490 

Income  account 550,753 


1891. 


1802. 


16,358,897 

555,239 

461,342 

96,446 

17,939,848 
464,709 
200,348 
213,652 

17,471,924 

18,818,457 

5,000,000 

9,172,666 

378,552 

2,171,677 

55,628 

8.535 

684,866 

5,000,000 

10,228,667 

546,681 

2,299.490 

60,264 

8,400 

674,y55 

Total .16,707.296    17,471,924    18,818,457 

Referring  to  the  Belt  Railway,  President  Thomas  says: 
"The  Bell  Railway  Company  of  Chicago  paid  dividends  in 
1892  for  the  first  time  in  its  history.  The  second  track  over 
the  Burlington  viaduct  was  put  into  use  March  4,  1892,  thus 
completing  the  double  track  between  Hawthorne  and  the 
Northwest  viaduct,  and  greatly  facilitating  the  movement  of 
trains.  *  *  Two  additional  main  tracks  have  been  con- 
structed from  80th  Street  to  State  Street,  a  distance  of  1  63-100 
miles.  We  shall  at  an  early  day  extend  these  tracks  to  Pull- 
man Junction,  which  will  give  us  an  independent  line  over 
the  whole  length  of  our  road,  except  the  distance  from  80th 
Street  to  Belt  Junction,  where  we  shall  continue  for  the  pres- 
ent to  run  over  the  Chicago  &  Western  Indiana  tracks.'  *  * 
"The  agitation  of  the  subject  of  grade  crossings  has  a  tendency 
to  drive  interctiange  business  between  railroads  away  from 
the  busy  portions  of  the  city.  The  efifect  of  this  will  doubtless 
be  to  largely  increase  the  business  of  our  Belt  Line." 

INCOME  ACCODNT  OF  BELT  RAILWAT  OF  CHICAGO. 

1890.  1891.  1892. 


Freight  transfers 655,573 

Track  service 1,322 

Rent  of  equipment 14,208 

Miscellaneous. 4,ll8 


„    Total 675,221 

Expenses 474,961 

Neteamlngs ; 200,260 

Per  ct.  of  oper.  expenses  to  earnings-        (7u) 
Deduct— 

Ke"«»l 104,396 

Taxes 25,500 

Interest  on  floating  debt 32,894 

Total 165,790 

Bnrplus 34,470 


687,643 
2,020 
5,362 
1,480 

698,505 
482.151 

214,354 
(69) 

103,012 

32,400 

5,135 

140,547 
73,807 


848,806 

3,117 

10,344 

1,141 

863,408 
559,406 

304.002 
(65) 

126.394 

35,100 

2,891 


164,385 
139,617 


^     Canada  Southern  Railway. 

(For  the  year  ending  December  81,  1892.^ 
President  Vimderbilt  fays  in  the  report:    "Under  the  agree- 
ment of  Dtcen  ber,  18S~',  between  this  company  and  the  Michi- 
gan Central  Railroad  Co,,  the  second  period  of  five  years  ended 


with  the  3l8t  of  December,  1892,  and  in  accordance  with  the 
second  section  of  the  third  part  of  that  agreement  this  com- 
pany called  for  a  reapportionment  of  the  net  earnings.  There- 
upon committees  were  appointed  by  the  boards  of  directors  of 
the  two  companies  who,  after  full  consideration  of  the  whole 
subject,  made  a  joint  report  recommending  that  for  the 
next  period  of  five  years  the  Canada  Southern  Railway  Com- 
pany should  be  allowed  in  each  year  forty  per  cent  of  the  first 
million  dollars  and  thirty-three  and  one-third  per  cent  of  any 
excess  above  one  million  dollars  of  earnings,  after  paying 
operating  expenses  and  the  fixed  charges  of  both  companies  in 
the  manner  provided  for  in  the  agreement.  This  recommenda- 
tion was  accepted  and  confirmed  by  the  respective  boards  of 
directors,  and  became  operative  en  the  first  day  of  January, 
1893.  This  new  ai>portionment  is  in  place  of  the  former  allow- 
ance to  this  company  of  thirty-three  and  one-third  per  cent  of 
all  net  earnings." 
The  income  account  for  four  years  is  as  follows  : 
1889.  1890.  1891. 

$  s  $ 

Net  earnings 407,444  355,633  446,776 

Other  Income 27,199  6,054  5,908 


Total  net 434,643 

Divider  ds 825,000 

Rate  of  dividend S^  p.  c. 


361,687 
375,000 
213  p.  c. 


452,684 

450,000 

3  p.  c. 


1892. 

* 

380,712 

27,504 

408,216 

450,000 

3  p.  c. 


Balance def.  90,357 

Surplus  January  1 319,401 


def  13,313 
229,046 


8ur.  2,694    def.  41,784 
215.733  218,416 


SurplusDec.  31— .229,044  215,733  218,417 

BALANCE  SHEET   DECEMBER  31. 

1891. 


1890. 
Assets—  $ 

Construction  and  equipment 28,592,606 

Stocks  owned 2,993,588 

Bonds  owned 2,899,372 

Duo  from  Michigan  Central  ER 

Cash  and  cash  assets 244,773 

Miscellaneous 76,579 


28.594,064 

3,053,350 

2,899,372 

287,410 

2u6,308 

14,014 


176,632 

1892. 

$ 

28,593,284 

3,055,326 

2,899,372 

197,335 

239,146 

28,271 


Total 34,806,918 

Idabili  its — 

Capital  slock 15,000.000 

1st  mortgage  bonds 13.923,^00 

'2d  mortgage  bonds 5,349.000 

Dividends 187,500 

Due  Michigan  Central  ER 131,085 

Income  accuunt 215,733 


35,054,578    35,012,733 


15,000,000 

13,923,601 

5,650,000 

262,500 

218,417 


15,000,000 

13,923,600 

5,650,000 

262,500 


176,633 


Total 34,806,918    35,054,518    35,012,733 


GENERAL  INVESTMENT   NEWS. 

Atehison  Topeka  &  Santa  Fe.— President  Reinhardt  of 
the  Atchison  Railroad- Company  has  made  the  following  state- 
ment as  to  the  amount  of  the  company's  present  floating  debt: 
— "The  Atchison  Topeka  &  Santa  Fe  Railroai  (Company, 
strictly  speaking,  has  no  floating  debt.  Its  current  liabilities 
are  more  than  equalei  by  its  current  cash  assets  and  cash  on 
hand,  and  advances  to  auxiliary  companies  are  not  treated  by 
us  as  assets.  The  Atchison  Company  took  up  the  floating 
debts  of  the  St.  Louis  &  San  Francisco  and  Colorado  Midland 
railway  companies  shortly  after  these  properties  were  ac- 
quired, and,  as  is  well  known,  changed  the  same  into  its  own 
notes,  to  be  financed  under  the  credit  of  the  parent  company 
at  a  proppr  time.  The  amount  of  these  note:",  all  of  which  are 
secured  by  first-class  bonds,  is  15,900,000,  against  $6,535,000 
last  year,  a  decrease  of  $625,000.  The  Atchison  Company 
owns  all  the  capital  stocks  of  the  St.  Liuis  &  San  Francisco 
and  the  Colorado  Midland  companies,  as  well  as  those  of  all 
other  companies  composing  the  railroad  system  of  9,346  miles, 
and  the  operations  and  financing  of  the  entire  system  are 
done  through  the  parent  company,  so  that  there  is  no  floating 
debt  other  than  the  amount  the  Atchison  Company  shows, 
and  it  is  the  total  floating  debt  of  9,346  miles  of  railroad,  which 
is  amply  and  satisfactorily  secured,  and  which,  when  the 
financial  atmosphere  brightens,  will   be  entirely  eliminated." 

Birmingham  Sheffield  &,  Tennessee  River.— At  Sheffield, 
Ala.,  June  15,  E.  A.  Hopkins,  of  Philadelphia,  was  appointed 
receiver  for  the  Birmingham  Sheffield  &  Tennessee  River 
Railroad. 

Colorado  Fael  St,  Iron  Co. — The  statement  of  earnings  for 
five  months,  Nov.  1,  1892,  to  March  31, 1893,  shows:  Net  earn- 
ings fuel  and  iron  departments,  $490,813;  earnings  from  stocks 
and  bonds,  $16,885— total,  $507,698;  sinking  fund,  $.58,489; 
bond  interest  for  five  months,  $132,925;  pref.  (.took  dividend 
for  five  months,  §66,666;  insurance  taxes  and  (Personal  injury 
for  five  months,  $i7,500;  total  charges,  $285,581;  dividend  oft 
common  stock  May  15,  1893,  $115,625;  surplus  $106,491. 

Dallas  &  Port  Worth  Rapid  Transit.— It  is  reported  that 
first  mortgage  bonds  of  the  Dallas  &  Fort  Worth  Rapid  Tran- 
sit Terminal  Railroad  Company  to  the  amount  of  $500,000 
have  been  sold  to  the  Central  Trust  Company  nf  New  York, 
the  proceeds  to  be  used  to  construct  the  road,  and  the  road 
will  be  bonded  for  $500,000  more  whea  completed  to  Fort 
Worth,  a  distance  of  32  miles.  Work  is  to  begin  within  a 
month  and  be  pushed  with  all  possible  dispatch. 

Bistlllintr  H,  Cattle  Feeding.— The  suit  of  Attorney- 
General  Moloney  will  be  heard  in  Chicago  on  the  33d.  New 
papers  were  filed  by  him  against  the  Whiskey  Trust  in  the 
Circuit  Court  at  Chicano  last  week.  It  is  to  these  the 
Whiskey  Trust  will  make  answer  on  the  23d. 

— Presidt  nt  Greenhut  has  issued  a  circular  dated  Peoria, 
June  12,  to  rebate  voucher  holders,  notifying  them  that  $2,500,- 
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OOO  first  mortgage  gold  bonds  liiva  been  depojit«d  with  the 
Central  Tru-st  Compiny  of  New  York,  as  trmtee,  to  be  solely 
and  cxpresbly  held  as  security  for  the  payment  of  all  rebite 
vouchers  now  or  hereafter  issued  and  outstanding.  ,-»    :% 


Dalath  &  Iron  Baage. — At  the  annual  meeting  of  iiie 
Dulutti  &  Iron  Bange  Railway  h^ld  in  Duluth  June  Vi 
the  following  were  elected:  H.  H.  Porter,  of  Chicago, 
Chairman;  1.  L  Greatsinger,  President;  Joseph  Sellwood,  of 
Duluth,  and  C.  W.  Hilliard,  of  C;iioago,  Vice-Prejidjnts;  C. 
W.  Hdliird,  Secret  iry  and  Treasurer.  % 

Kansas  City  Wyandotte  &  Northwestern.— The  forecio- 
sure  sale  of  this  road  advertised  for  June  13th  was  postponed 
to  August  15  to  allow  of  further  adjustment  of  claims  between 
creditors  and  bondholders. 

Lebanon  Springs. — At  Albany,  June  9,  the  Lebanon 
Springs  Riilroad  sold  in  foreclosure  in  May,  1893,  was  in- 
corporated imder  the  name  of  the  Lebanon  Springs  Railroad, 
with  a  capital  of  $1,437,500. 

Marietta  &  North  Georjcla.— At  Atlanta,  Ga.,  June  12, 
Judge  Newman  set  October  19  as  the  time  for  the  sale  of  the 
Marietta  &  North  Georgia  Railroad  under  foreclosure  of 
the  mortgage  held  by  the  Central  Trust  Company  of  New 
Yorlt.  Recently  an  order  was  passed  in  the  United  States 
Court  authorizing  the  sale  of  the  road  in  sixty  days.  The 
reorganization  committee  of  the  road  aslced  that  the  sale  be 
postponed,  and  last  week  their  request  was  granted.  An 
application  is  also  before  the  court  seeking  a  modification  of 
the  decree,  which  fixed  an  upset  price. 

National  Cordage. — The  preliminary  agreement  for  tlie 
syndicate  which  is  to  underwrite  the  bonds  for  ths  National 
Cordage  Company  has  been  made  public  unofficially. 
The  Reorganization  Cjmmittee,  which  consists  of  George  C. 
Magoun,  Ernst  Thallman  and  Gustav  H.  Gossler,  has  Deen 
very  successful  in  organizing  the  syndicate,  and  that  part  of 
the  business  is  nearly  completed.  By  the  terms  of  the  agree- 
ment with  the  syndlcite  thfre  is  to  be  an  issue  of  $6,000,000 
of  thirty-year  5  per  cent  sinl^ing  fund  first  mortgage  and  col- 
lateral trust  bonds,  $5,000,000  to  be  taken  at  once  and  $1,000,- 
000  to  be  retained  by  the  trustee  subject  to  the  order  of  direct- 
ors, evidenced  by  a  vote  of  at  least  two-thirds  in  number  of 
the  Board  for  the  purpose,  among  other  things,  of  paying  off 
prior  liens  on  the  Union  Mills. 

The  capital  stock  of  the  reorganized  company  will  consist 
of  $8,000,000  of  8  per  cent  cumulative  preferred  stock  and 
$80,000,000  of  common  stock.  The  reorganized  company  is 
intended  to  start  free  from  floating  debt  with  adequate  work- 
ing capital,  its  property  consisting  of  twenty  concerns,  eight 
of  them  under  proprietary  leases  of  the  Security  Corporation. 

The  plant  and  cash  assets  are  estimated  by  the  directors  to 
be  worth  more  than  $15,000,000,  including  the  proceeds  of 
these  bonds  and  the  contribution  of  the  stockholders  for  work- 
ing capital,  but  exclusive  of  good-will,  contracts,  leases,  pat- 
ents, &c.  The  company  agrees  to  set  aside  each  year  beginning 
July  1,  1895,  3  per  cent  upon  the  par  value  of  the  bonds  for  a 
sinking  fund,  if  such  an  amount  Cin  be  bought  under  par;  if 
not,  bonds  may  be  drawn  for  payment  at  105  and  interest. 
The  bonds  will  be  offered  to  the  stockholders  at  85  and  to  the 

gublic  at  a  price  to  be  fixed  by  the  syndicate,  not  less  than  85. 
yndicate  sub3crit>ers  take  the  bonds  at  85,  less  5  per  cent 
commission,  and  agree  to  pay  therefor  net  over  35  percent 
per  month. 

National  Starch  Company.— Mr.  C.  C.  Burns,  Secretary 
and  Treasurer  of  the  company,  has  sent  the  following  com- 
munication, dated  N.  Y.,  June  15,  to  stockholders  : 

"At  the  last  regular  meeting  of  the  board  of  directors  of 
the  National  Starch  Manufacturing  Company,  held  at  the 
office  of  the  company,  in  Covington,  Ky.,  a  resolution  was 
adopted  instructing  the  Treasurer  not  to  pay  the  usual  divi- 
dend on  the  second  preferred  stock  due  July  1st,  1893.  This 
action  became  necessary  on  account  of  excessive  competition 
during  the  past  winter  and  spring,  and  the  present  extreme 
dulness  of  trade." 

New  York  Stock  Exchange— New  Securities  Listed.— The 
Governing  Committee  of  the  New  York  Stock  Exchange  has 
added  to  the  list  for  dealings  the  following  : 

CHICAGO  Gas  Light  &  Coke  Co.— $552,000  additional  flrst  mort- 
gage five  per  cent  guaranteed  gold  bonds,  making  the  total  amount 
listed  «10,000,000. 

Chicago  &  Northwestern  Rr.— $1,000,000  additional  five  per  cent 
80-year  coupon  debenture  bonds  of  1921  and  registered  bonds  into 
whloli  tUey  may  be  converted,  making  tbe  total  amount  listed  $10,- 
000,000. 

Chicago  Rock  Island  &  Pacific  Ry.— $840,000  additional  first  men- 

gage  extension  and  collateral  tlve  per  cent  bonds  of  1934,  making  tbe 
)tal  amount  on  lUt  t39,934.0O0. 

Consumers'  Gas  Co..  of  Chicago— $311,000  addltlonalflrst  mortgage 
five  per  cent  guaranteed  gold  bonds,  making  tlie  total  amount  listed 
$4,346,000. 

Nbw  York  New  Haven  &  Hartford  RAILBOAD-Tbe  Committee  on 
Stock  List  Is  empowered  to  add  aftur  June  19  additional  auiouuts  of 
capital  stock  not  to  exceed  H'i.'iOO  sliiiree,  issued  in  exchange  for  the 
capital  stocks  nf  the  Old  Colony,  Berkshire,  West  stookbrldge  and 
Stockbrirtge  &  PlUstlcld  railroads  After  Ihe  listing  of  these  additional 
shares  the  listed  capital  slock  of  the  company  will  be  .■ii49,137,b00. 
Also  $15,000,OOJ  couvenible  debenture  receipts,  flrst  instalment  paid. 

New  York  SL'syuEHANNA  &  Western  Railroad— «13,000,000  com- 
mon and  $10,000,000  preferred  stock,  as  issued ;  to  be  known  as  luic 
stock. 

Bomb  WatertowniS:  Ogdensboro  Railroad -»731. 900  additional 
capital  stock,  making  the  total  amoout  listed  $9.50O.OuO. 

South  A  Nurth  Alabama  R vilroad.  — $218,000  ailditional  con- 
solidated mortgage  5  per  cent  gold  guaranteed  bonds  of  1930,  making 
the  total  amount  listed  $3,673,000. 


New  York  Susquehanna  &  Western.— Notice  is  given  that 
pursuant  to  the  terms  of  consolidation  the  preferred  and  com- 
mon stock  of  this  company  will  be  exchangiid  for  the  pre- 
ferred and  common  stock  of  the  old  New  York  Sus(|uebaima 
&  Western  Railroad  Company.  The  new  aeourities  were 
listed  this  week  on  the  New  York  Stock  Exchange,  and  will 
be  known  as  New  York  Susquehanna  &  Western  new  stock. 

Since  the  consolidation  of  the  N.  Y.  S.  &  W.  April  26  with 
the  Hudson  River  RR.  &  Terminal  Co.,  by  which  the  latter 
became  the  property  of  the  foriuer,  the  work  of  cotutructing 
the  tunnel  and  terminals  is  being  pushed  with  vigor  and  u 
progressing  favorably.  The  tunnel  will  be  5,000  feet  in  length 
and  have  a  double  track;  there  are  two  miles  of  road  to  be 
constructed  on  the  west  end  of  the  tunnel  and  one  mile  on  the 
river  end.  The  terminal  property  contains  63  acres,  with 
room  for  8  miles  of  track,  l>eiiig  adequate  for  tbe  requirements 
of  other  corporations  who  might  desire  to  use  them.  There 
are  1,500  feet  of  river  front  on  which  coil  and  freight  docks 
are  being  built,  with  all  the  most  improved  facilities  for 
handling  coal.     The  property  is  opposite  93d  Sireet,  N.  Y. 

There  has  been  an  issue  of  $3,000,000  first  mortgage  50  year 
gold  fives,  covering  the  entire  property;  the  bon£  have  been 
s>ld. 

Northern  Paclflc— The  new  collateral  trust  notes  to  the 
amount  of  $13,000,000,  which  have  been  underwritten  by  a  syn- 
dicate subject  to  the  stockholders'  right  of  subscription,  are 
offered  to  the  preferred  and  common  stockholders  of  record 
on  June  80th  at  95  and  accrued  interest  from  May  1.  The 
full  text  of  the  indenture  is  given  on  following  pages,  and  the 
collateral,  together  witli  the  provisions  for  securing  the  notes, 
would  appear  to  bo  all  suffl  jient.  Article  four  provides  that 
the  railroad  company  will  not,  without  first  obtaining  the 
consent  of  the  committee,  or  until  all  the  notes  are  paid,  con- 
struct new  lines  or  purchase  or  lease  any,  or  guarantee  bonds 
of  other  companies,  or  issue  its  own  bonds  against  such,  and 
the  committee  named,  in  whom  important  powers  are  vested, 
includes  the  presidents  of  the  Farmers'  Loan  &  Trust  Co.  and 
of  the  United  StatesTrustCo.,and  is  one  that  will  inspire  con- 
fidence on  the  part  of  investors. 

Oregon  PaclDc. — A  dispatch  from  Portland,  Ore.,  June  14, 
states:  "At  Corvallis  yesterday  Judge  Fuilerton  made  an 
order  further  postponing  the  sale  of  the  Oregon  Pacific  Rail- 
road from  June  38  to  October  38.  This  postponement  was 
granted  at  the  request  of  holders  of  a  large  amount  of  certifi- 
cates issued  by  the  former  receivers,  who  are  arranging  to 
protect  their  holdings,  and  will  do  so  by  bidding  on  the 
property.  Owing  to  the  large  number  of  certificate  holders 
the  work  of  organizing  has  been  slow,  and  it  became  evident 
that  they  could  not  be  ready  to  bid  by  Juie  38.  Judge  Fui- 
lerton stated  that  tlie  strongest  factor  inducing  him  to  post- 
pone the  sale  was  his  desire  to  have  the  roid  sell  for  a  good 
figure,  so  that  all  creditors  might  be  protected." 

Pennsylvania  Steel  Company.— The  reorganization  plan  of 
the  Pennsylvania  Steel  Company  provides  for  issuing  a  new 
mortgage  of  $9,000,000  upon  all  the  property  of  the  company 
and  of  the  Maryland  Steel  Company.  Of  this  $4,000,000  are 
to  be  reserved  and  the  remaining  $5,000,000  six  per  cent  bonds 
are  tj  be  issued  at  once  and  offered  pro  rata  to  the  sharehold- 
ers, who  are  to  have  the  privilege  of  taking  them  at  85,  the 
time  of  subscription  expiring  July  30.  Tney  may  be  con- 
verted at  any  time  within  five  years  into  8  per  cent  preferred 
stock  of  the  company.  With  the  funds  thus  acquired  the 
company's  floating  debt  is  to  be  paid  off. 

Philadelphia  &  Reading.— The  receivers,  through  Secre- 
tary W.  R.  Taylor,  of  the  Reading  Railroad  Company,  sent 
out  the  following  this  week: 

"After  careful  consideration  of  the  finances  of  the  com- 
pany, the  receivers  find  that  on  the  first  of  July  their  re- 
sources will  fall  aboutSl,500,0008hort  of  the  amount  necessary 
for  current  disbtusements  and  for  the  rentals  and  interest 
which  mature  on  that  date. 

"  The  receivers  have  paid  all  the  wages  due  to  date.  Of 
other  indebtedness  prior  to  the  receivership  there  remains  due: 

For  materials  and  supplies  for  both  companies $1,'^00,000 

For  coal  purchased 1,225,000 

For  tralliic  balances  due  connecting  raUroada 600,C00 

Total $3,025,000 

"  In  addition  to  this  amount  there  are  several  hundred 
thousand  dollars  of  indebtedness,  mostly  for  traffic  balaaces 
incurred  since  tlie  receivership. 

"The  amounts  due  to  the  Finance  Company  of  Pennsylvania 
and  the  Philadelphia  Warehouse  Company  agj{reg4te  $3,000,- 
000  secured  by  coal  and  other  collaterals;  and  the  other  bills 
payable  of  the  company  amouoting  to  $6,867,000  are  secured 
by  the  pledge  of  shares  and  bonds  of  the  par  value  of  $13,000,- 
000.  All  of  these  collaterals  must,  if  possible,  be  protected 
from  sale. 

"Unless  the  plan  of  readjustment  offered  by  the  Board  of 
Managers  be  accepted  by  the  security  holders,  it  will  not  be 
possible  to  meet  txjth  the  interest  of  the  general  mortgage 
bonds  and  the  other  obligations  maturing  on  the  1st  of  July 
proximo,  and  it  will  be  necessary  in  order  to  meet  the  most 
pressing  obligations  to  make  an  issue  of  no  less  than  $1,000,000 
or  $5,000,000  of  receivers'  certificate*.  If  it  siouid  be  found 
possible  to  use  such  an  amount  of  receivers'  certificates,  there 
would  still  be  danger  of  the  loss  of  some  of  the  collateral 
securities  by  reason  of  the  inability  of  the  receivers  to  take  up 
the  obligations  of  tlie  company,  which  mature  from  time  to 
time  in  the  course  of  the  next  ninety  days." 
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—  President  Harris  has  issued  a  communication  to  tlie  boni 
and  share  holders  of  the  company.  Referring  to  tlie  «ecurities 
pledged  as  collaieral,  he  says: 

"Tlicse  sfciirltlcn  arc  largely  stocks  of  tlie  companies  whnse  proper- 
ties coiistimte  the  Readiuft  system  of  railroads.  The  holding  or  them 
Is  of  vital  iinportanoc  tu  the  luteRrlty  of  that  system,  and  if  now  sold 
they  must  bo  bouKht  back  at  probably  greatly  enhanced  prices  l)eforc 
the  company's  affairs  can  bo  placed  ayaln  In  a  position  of  safety."  *    * 

As  to  the  plan  of  reorganization  he  says: 

"This  plan  has  naturally  Klvcn  rise  to  much  discussion,  and  it  lias 
been  strongly  urged  on  oue  hand  that  the  case  is  hopeless,  and  that  this 
amount  ef  relief  will  not  save  the  company;  but  that  such  a  reoiKaniza- 
tlou  must  be  made  as  will  saorltlco  all  interests  junior  to  the  ireneral 
mortgage;  while  other  critics  of  the  plan  take  the  opposite  view,  and 
Insist  that  the  monetary  relief  asked  for  far  exceeds  the  necessities  of 
the  case,  and  that  the  stock  and  bond  holders  are  askoJ  to  submit  to  an 
interference  with  their  rights  for  which  there  is  no  occasion  what- 
ever."   '    *    * 

•'  T  have  been  for  a  number  of  years  somewhat  familiar  with  the 
affairs  of  the  Reading  Company,  and  such  study  as  I  have  been  able  to 
give  them  lecently  couflrms  me  in  the  belief  that,  if  reasonable  pros- 
perity in  tlie  country  at  larRO  shall  continue,  the  earniuRS  of  this  com- 
pany should  ordinarily  be  sutlicient  to  pay  its  obligatory  cliarges,  and 
that,  if  a  careful,  conservative  policy,  which  shall  develoj)  the  present 
estate,  and  positively  refuse  to  make  new  ventures,  shall  be  pursued, 
the  company's  position  should  gradually  glow  stronger.  Beyond  this 
nothing  can  now  safely  bo  said,  but  encouragement  may  be  touud  in 
the  experieuce  of  two  corporations,  whose  property  aud  whose  busi- 
ness are  very  much  the  same  as  the  Keadlng  Company's,  being  both 
owners  of  cjal  lunds  and  railroads,  which  in  the  past  have  been  in 
situations  similar  to  the  present  position  of  this  company,  and  which 
have  both,  by  the  methods  above  recommended,  placed  themselves  In 
a  strong  and  safe  pecuniary  position  " 

Mr.  Harris  then  rehearses  the  readjustments  of  the  Lehigh 
Coal  &  Navigation  and  Central  New  Jersey  companies,  and 
states: 

'■  How  far  the  success  of  these  two  compinies  can  be  repeated  can- 
not be  foretold.  It  is,  liowever.  certain  that  there  is  no  path  to  pros- 
perity for  the  Reading  Company  but  the  one  which  these  companies 
trod— of  building  up  business,  developing  resources  and  avoiding  new 
ventures. 

"  To  those  who  insist  that  the  relief  asked  is  too  great,  I  reply  that 
*  *  *  if  the  company  should  prosper,  the  relief  asked  for  in  the  next 
live  years  may  not  all  be  needed,  and  it  will  not  then  be  used,  but  the 
relief  asked  for  at  present  must  all  be  had  to  pay  off  pressing  obliga- 
tions and  to  reduce  the  rate  of  interest  at  which  some  of  the  debt  in- 
curred for  new  etiuipment  and  not  immediately  due  is  now  running 

'•  The  persons  who  under  the  plan  compose  the  Voting  Trust  were 
named  by  the  syndicate  which  proposes  to  make  the  very  large  ad- 
vances of  money  required."  «  •  •  it  Is  doubtless  disagreeable  to  the 
stockholders  lo  part  with  the  control  of  their  oroperty  for  so  long  a  time 
1)ut  they  must  decide  whether  this  is  not  the  "safest  course  now  open  to 
them. 

"  My  deliberate  opinion  then  Is  that  the  assistance  asked  for  in  the 
proposed  plan  for  th.^  rehibilitatiou  of  the  Reading  Company  is  none 
too  great,  and  tliat  there  is  a  good  iu'obabilitv  that  if  it  is  atlorded  and 
the  plan  is  carried  out,  prudent  and  careful  management  may  prevent 
the  recurrence  of  such  a  crisis. 

'•  Myjudgmcnl  is  th  it  the  security  hoUlers  will  make  a  very  serious 
mistake  if  they  do  not  accept  the  relief  offered  them,  for  X  see  no  prob- 
ability that  the  necessary  assistance  can  hereafter  be  olitaiued.  except 
upon  much  more  onerous  terms,  and  as  I  wish  to  prevent  anv  secnritv 
holder  saying  to  me  in  the  future,  •  You  left  us  in  a  condition  of  per- 
plexity, when.  If  you  h.d  stated  the  case  clearly,  we  mrght  hare  known 
how  to  act,'  I  most  stronvly  advise  that  tbe  plan  .shall  be  promptlv 
accepted,  and  that  the  assents  necessary  to  make  it  operative  shall  be 

"I  will  say  for  the  Information  of  those  to  whom  this  paper  is  ad- 
dressed that  very  noticeable  economies  have  already  been  made  iu  the 
company's  management,  unnecessary  ottices  have  been  abolished  and 
conaderabie  reductions  have  been  made  in  salaries,  the  economy 
amounting  thus  far  to  a  savius  of  over  $200,000  per  aniiuai. 

—In  Philadelphia  on  Wednesday  the  receivers  of  the  Rtad- 
mg  requested  permission  to  issue  I'l.OOO.OOO  receivers'  certfi- 
cates.     In  counsel's  statement  it  is  said: 

nf",?»  jHSn^itl".  ?^  ?1'  ^"^epted.  the  receivers  will  need  about  $5,000,000 
of  certiflcaies  to  take  up  ilie  claims  entitled  to  prompt  and  preferen- 
lia  payment,  and  there  will  be  instalments  of  interest  and  i-eutas 
falling  due  July  1,  Including  *88e,100  on  the  general  mortgage  and 
for  wSich  no  funds  will  be  available,  of  about  $1,500700™  In  addition 
to  this,  bills  n^iVMb  A     &..ni,i.>i,l    Kw    ../.iin* 1^     .' *y.      JT.^  ^"_'"V" 


the 'floating  debt."    -    ♦""*         '  "'' "  '"'  ^"""^aies  lo  rase  up 

"The  Items  of  Indebtedness  to  be  provided  for  are  as  follows: 
Materials  and  operating  bills. «i  ooi  -an 

Trafflo  balances !". ::::::::::::7'^^ 

^'^^^ 8S0.000 


Total. 


^^mn';,'',ft''?,?  """  '^0''i"»toViKVs  purchased  byVhe  receivers*''^^^'"*^ 
amouui  10 „QP  - 

£!S^^^L"'^'''' '"'  •!"*  ""  ""o  "^^  <"  July  "('exclus'iV^'of  "the     '""''^^'* 

The  value  of  tiie  coal  on  hand  a'nd  Vh'e'outstandJiVcoiIiai'  ''^*'""" 
excetaeu»io,0liO,i'00,  and  the  money  received  from  the«n 
sources  was  applied  to  the  payment  of  wages  aSdoK 
preferred  claims,  so  that  the  receivers  arc  now  entitled  tS 
be  reimbursed  an  amount  sufhcient  to  enable  thein  to  par 
lSiounS>%T'  '"'"""^  the  balance  stUl  duethe^whioS 

^  ■•• 1.233,463 

For  this  aggregate mi  air,  o . , 

L!??..*2'«*'"'""«'  they  will  ask  you  to  repo'rttta"t"eertiflcifes^^i?A?,^, 


he  issued." 


:  you  to  report  that  ecrtlflcates  shoiild 


..riii^^l??^  "^^  °®''*  building  in  Philadelphia  is  for  sale  the 
^^^^.w  r.1?  'S  ^''^  neighborhood  of  1400,000.  Upon  thi 
3?  t°  *'^.i^''*  Terminal  building  in  October,  all  the  officers 
and  clerks  will  move  to  the  new  biTilding  omcers 

ment  of  ?1  50  per  share  on  account  of  the  ^st  instalment  of  I 


the  assessment  on  the  common  stock  is  called  for  on  or  be- 
fore JuQe  29. 

Holders  of  Richmond  &  Danville  and  Georgia  Pacific 
securiiies  to  be  dealt  with  uader  the  plan  are  notifled  that  the 
limit  of  time  for  the  reception  of  deposits  has  biea  fixed  for 
not  later  than  June  27, 

In  lieu  of  o  per  cent  in  preferred  stock  to  the  holders  of 
Richmond  &  Dinville  5  per  cent  cousolidated  boads  deposited 
under  the  plin,  the  ComTiittee  will  allow  5  par  ceat  in  cash 
on  completion  of  the  reorganization. 

A  basis  of  adjust  neat  has  been  determined  uoon  in  respect 
ti  the  income  bonds  and  stock  of  the  Georgia  Pacific  Railway 
Company,  which,  under  the  plan  in  its  original  form,  had 
been  deferred  for  future  actio.i,  and  iu  connectioa  with  said 
adjustment,  and  as  a  part  thereof,  the  provisions  of  the  plan 
in  respect  to  first  and  second  mortgage  boads  of  the  Georgia 
Pacific  Railway  T!ompany  have  been  altered  pursuant  to 
arrangement  made  witti  holders  of  a  majority  in  amoimt  of 
said  first  and  second  mortgage  bonds. 

The  complete  and  modified  adjustment  proposed  for 
securities  of  the  Georgia  Pacific  Railway  Company  is  as  fol- 
lows: 

First  mortgage  bonds  to  receive  interest  at  5  per  cent  in 
cash  and  1  per  cent  iu  preferred  stock  for  five  years  from 
January  1,  1893,  and  at  6  per  cent  in  cash  thereafter.  Their 
present  mortgage  lien  to  remain  undisturbed,  (except  as  t^j 
interest  as  above;)  or  if,  in  order  to  carry  out  this  arrange- 
ment, foreclosure  be  found  necessary,  new  bonds  of  equal 
lien  to  be  substituted. 

Consolidated  second  mortgage  bonds  to  receive  135  per  cent 
in  preferred  stock  of  the  new  company. 

Income  bonds  to  receive  25  per  cent  in  preferred  stock  of 
the  new  company. 

Stock  to  receive  50  per  cent  in  common  stock  or  the  new 
company. 

It  is  reported  that  Columbia  &  Greenville  first  sixes  will  be 
given  the  terms  accorded  to  the  same  class  of  bonds  of  the 
Georgia  Pacific, 

The  Mercantile  Trust  &  Deposit  Company,  Baltimore,  will 
receive  Richmond  Terminal,  Richmond  &  Danville,  and  East 
Tennessee  Virginia  &  Georgia  securities,  to  be  deposited 
under  the  reorganization  plan. 

The  Central  Trubt  Company  as  trustee  of  the  Richmond  & 
West  Point  Terminal  Railway  collateral  trust  5  and  6  per  cent 
bonds  gives  notice  of  the  sale  at  auction  oa  July  13  of  all  the 
bonds  and  shares  of  stock  and  other  property  held  by  it  sub- 
ject to  the  lien  of  the  mortgages  securing  these  bonds.  A  list 
of  the  securities  to  be  sold  will  be  found  in  the  advertisement 
in  another  column.  The  sale  will  be  by  Messrs  A.  H.  Muller 
&  Son,  at  the  New  York  Real  Estate  Salesroom,  111  Broad- 
way. 

St,  Lonis  Chicago  &  St.  Paul.— At  Springfield,  111.,  June  13, 
In  the  Sangamrm  Circuit  Court  the  Atlantic  Trust  Cempany  of 
New  York  filed  a  petition  for  the  foreclosure  of  the  first  mort- 
gage on  the  St.  Louis  Chicago  &  St.  Paul  Railroad  for  §1,350,- 
000.  The  Court  appointed  Charles  K.  Kimball,  the  President 
of  the  road,  and  Joseph  Dickson  of  St.  Louis,  receivers.  The 
road  had  recently  been  reorganized  as  the  successor  of  the  St. 
St.  Louis  Alton  &  Springfield,  sold  in  foreclosure  July  9, 1893. 

San  Antonio  &  Aransas  Pass.— The  new  first  mortgage 
fours  guaranteed  by  Southern  Pacific  will  be  issued  in  the 
course  of  a  few^  days,  and  the  first  coupon  due  July  1  will  be 
paid  at  the  office  of  the  Southern  Pacific  Company  in  the  Mills 
Building.     The  bonds  are  dated  January  1. 

Western  Union  Telegraph.— The  estimated  net  earnings 
for  the  quarter  ending  March  31, 1893,  were  51,675,000;  the 
actual  were  §1,584,431,  or  890,586  l^ss  than  the  estimate. 
Estimated  net  earnings  for  the  quarter  ending  June  30,  1893, 
compare  with  the  actual  results  in  the  same  quarter  of  1892  as 
folio  wrs  : 

■ Qii a rier  ending  June  30. , 

Actual.  lH!i3.  Estimated.  1893. 

Net  revenue $1,7(0,588  $1,750,000 

Oeducl— 

Interest  on  bonds $222,963  $223  335 

Sinking  fund li»,99l  20,000 

242,954 243,335 

Net  revenue $1,527,634  $1,506,665 

Less  dividend (II4  p.  c.)     1,077,413        {IH  p.  c.)  1,183,240 

$321,425 
6,598,898 


Surplus  for  quarter $450,221 

Add  nominal  surplus  MarchSl 13,085,908 

Nominal  surplus  June  30 '$13,536,127 


$6,920,323 


*  Add  $40,000  returned  to  sinking  fund  makes  surplus  $13,576,127. 

$5,180,000  of  the  above  surplus  of  $6,930,833  is  represented 

by  51,800  shares  of  Western  Union  stock  held  in  the  treasury. 

—  For  the  fiscal  year  ending  June  30  the  company  makes 
the  following  statement : 
The  net  earnings  for  the  year  ending  June  30, 1S93  (the  last 

quarter  lieing  partly  estimated),  will  be  about $7,568,130 

From  which  deducting  interest  on  bonds  and  sinking  f und  .^ 

appropriations  for  the  year 933  331 


Leaves  the  net  profits  for  the  year  over  and  above  all 


fl.xed  charges.. 


.  $6,634,79? 


From  which  deducting  4  quarterly  dfvideiids'ofi'ip!  c.'each  4,'632,'io2 

T,Tv,^£"^'**  ?  "".'■P'"^  fo""  *•!«  y«ar  of $2,002,696 

Which  surplus  has  been  applied  to  the  purchase  and  enlarge- 
ment of  the  building  at  Chicago,  called  the  Pheuix  Bulfd- 
ing  (at  a  cost  of  about  $l,70O,00U),  and  to  the  construc- 
tion of  new  and  additional  lines  and  wires.        . 
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NORTHERN     PACIFIC    RAILROAD 
COMPANY. 

COLLATERAL  TRUST  INDEXIURE. 

TO 

THE   FARMERS'    LOAN  &   TRUST  CO.,   TRUSTEE. 

Dated  Mat  1,  1803. 

Indenture,  made  the  first  day  of  May,  A.  D.  1893,  by  and 
between  tlie  NoKTHERS  PAcrnc  Railroad  Company.  acDr- 
poration  crpated  by  and  existing  under  an  act  of  the  ConKress 
of  the  United  States,  hereinaf (or  called  "the  Railroad  Com- 
pany," party  of  the  first  part,  and  The  Farmers'  Loan  &  Trust 
Company,  of  the  City  of  New  York,  trustee,  hereinafter 
called  "  The  Trust  Company."  party  of  the  second  part. 

Whereas,  the  Railroad  Company  has  a  floating  debt  of 
about  eleven  million  dollars  ($U,CO0,0OO),  to  provide  for  the 
payment  of  which,  and  for  its  other  requirements,  the  rail- 
road Company,  by  resolution  of  its  board  of  directors,  has 
determined  to  issue  and  sell,  in  the  manner  hereinafter 
stated,  its  five-year  six  per  cent  (jold  notes  to  the  aggregate 
amount  of  fifteen  million  dollars  (§15,000,000),  and  secure  the 
payment  of  the  same  by  the  assignment,  transfer  and  de- 
livery to  the  Trust  Company  of  the  securities  hereinafter 
named,  upon  the  trusts  hereinafter  set  out : 

Now,  THEREFORE,  this  indenture  witnesseth,  that  for  and 
in  consideration  of  the  premises  and  of  one  dollar  to  it  in  hand 
paid,  the  receipt  whereof  is  hereby  acknowledged,  and  for 
other  good  and  valuable  considerations  it  thereunto  moving, 
the  Railroad  Company  has  sold,  assigned,  transferred  and  set 
over,  and  by  these  presents  does  sell,  assign,  transfer  and  set 
over,  unto  the  Trust  Company  and  to  its  successors  and  assigns 
forever,  all  and  singular  the  following  named  corporate  bonds, 
shares  of  capital  stock,  beneficial  certificates  and  contract, 
hereinafter  called  "  the  underlying  securities,"  to  wit : 

1st.  Ten  million  dollars  (S10,000,000)  par 
•ecTruTe*".'"'  ^"'^^  '"^  ^^^  ^"^  Pe'  cent  coupon  bonds  of 
the  said  Northern  Pacific  Railroad  Com- 
pany, of  one  thousand  dollars  each,  wi^h  the  coupons  thereto 
belonging  attached,  to  and  including  the  coupons  maturing 
June  1,  1893,  said  bonds  being  dated  December  3,  1889,  and 
having  been  issued  under  and  secured  by  tlie  consolidated 
mortgage  of  the  said  Northern  Pacific  Railroad  Company 
heretofore  executed  and  delivered  to  the  Farmers'  Loan  & 
Trust  Company,  as  trustee,  dated  December  2,  1889. 

2d.  Three  million  dollars  ($3,000,000)  par  value  in  the  five 
per  cent  coupon  bonds  of  the  Chicago  &  Northern  Pacific  Rail- 
road Company,  a  corporation  formed  and  existing  under  the 
laws  of  the  State  of  Illinois,  of  one  thou-sand  dollars  each, 
with  the  coupons  thereto  belonging  attached,  to  and  includ- 
ing the  coupons  maturing  October  1,  1893,  said  bonds  being 
dated  April  1,  1890,  and  having  been  issued  under  and  secured 
by  the  first  mortgage  of  the  said  Chicago  &  Northern  Pacific 
Railroad  Company  heretofore  executed  and  delivered  to  The 
Farmers'  Loan  &  Trust  Company,  as  trustee,  dated  April  1, 
1890.  ^ 

8d.  Six  million  dollars  ($6,000,000)  par  value  in  the  five  per 
cent  coupon  bonds  of  the  Chicago  &  Calumet  Terminal  Rail- 
way Company,  a  corporation  formed  and  existing  under  the 
laws  of  the  States  of  Illinois  and  Indiana,  of  one  thousand 
dollars  each,  with  the  coupons  thereto  belonging  attached,  to 
and  including  the  coupons  maturing  November  1,  1893,  said 
bonds  being  dated  May  1,  1893,  and  having  been  issued  under 
and  secured  by  the  first  mortgage  of  the  said  Chicago  &  Calu- 
met Terminal  Railway  Company  heretofore  executed  and  de- 
livered to  the  Farmers'  Loan  &  Trust  Company  of  the  city 
of  New  York  and  C.  C.  Matson  of  Greencastle,  in  the  county 
of  Putnam,  in  the  State  of  Indiana,  as  trustees,  dated  May  1, 
1898.  .  .  J    . 

4th.  Certifioatc3  for  seventy  thousand  (70,000)  shares,  of  the 
aggregate  par  value  of  seven  million  dollars  (§7,000,000).  of  the 
full  paid  capital  stock  of  the  Saint  Paul  &  Northern  Pacific 
Railway  Company,  a  corporation  formed  and  existing  under 
the  laws  of  the  State  of  Minnesota,  being  the  total  issue  of  the 
capital  stock  of  said  railway  company. 

Oth.  Certificates  of  beneficial  interest  in  one  hundred  and 
fifty  thousand  one  hundred  (150.100)  shares,  of  the  aggregate 
par  value  of  fifteen  million  and  ten  thousand  dollars  (§15,- 
010,000)  of  the  full  paid  capital  stock  of  the  Chicago  &  North- 
em  Pacific  Railroad  Companv,  a  corporation  formed  and  ex- 
isting under  the  laws  of  the  State  of  Illinois. 

6th.  Certificates  for  three  thousand  four  hundred  and  thirty 
(3,430)  shares,  of  the  aggregate  par  value  of  three  hundred  ancl 
forty-three  thousand  dollars  (§343,000),  of  the  full  paid  capital 
stock  of  the  Northern  Pacific  Express  Company,  a  corpora- 
tion formed  and  existing  under  the  laws  of  the  State  of  Minn- 
esota, being  th«  total  issue  of  the  capital  stock  of  said  express 
company ;  together  with  a  certain  contract  made  between  said 
express  company  and  the  said  Northern  Pacific  Railroad  Com- 
pany, dated  May  1,  1893,  securing  to  said  express  company, 
for  a  term  of  twenty  years  from  the  date  of  said  contract,  the 
rights  and  privileges  therein  named. 

To  HAVE  AND  TO  HOLD  the  Underlying  securities  and  each 
of  them  unto  the  Trust  Company,  its  succfssois  and  assigns, 
forever,  in  trust,  oevertheless,  for  the  equal  pro  rata  benefit 


and  security  of  all  and  every  the  holders  of  the  proaiiaMcy 
notes  hereinafter  provided  to  be  issued  and  hereby  seonrad  «r 
intended  so  to  be,  for  and  upon  the  uses,  purpoeeB  and  tnuta 
herein  set  forth  and  declared,  that  is  to  say: 

ARTICLE  ONE. 

Tlie  promissory  notes  to  be  issued  under  and  eecnred  by  this 
indenture  shall  not  exceed  in   the  agicregate 

813'.*»oo°o^DO      "^  ^^^  principal  the  sum  of  fifteen  million 
oi  noi<;..  dollars  (§15,000,000)  and  glial!  be  d»tcd  on  the 

first  day  of  May,  1898,  and  shall  be  payable  at 
the  oftice  of  the  Trust  Company  in  the  city  of  New  York,  in 
gold  coin  of  the  United  States  of  or  equal  to  the  present 
standard  of  weight  and  fineness,  five  years  from  the  date 
thereof,  without  grace,  unless  sooner  called  in  for  payment 
according  to  the  provisions  of  this  indenture,  and  shall  bear 
interest  in  the  meantime  at  the  rate  of  six  percent  per  annum, 
payable  semi-annually  in  like  gold  coin,  on  the  first  day  of 
each  and  every  May  and  November  thereafter  until  the  prin- 
cipal and  interest  thereof  shall  be  fully  paid  according  to  the 
true  intent  and  meaning  of  the  said  notes,  free  from  all  taxes 
that  may  be  required  to  be  deducted  by  the  Railroad  Com- 
pany from  said  interest,  the  Railroad  Company  hereby  as- 
suming to  pay  the  same. 

The  original  issue  of  said  notes  shall  be  coupon  notes  of  the 
denomination  of  one  thousand  dollars  ($1,000).  Said  notes 
shall  be  numbered  consecutively  from  one  to  fifteen  thousand 
and  may  be  exchanged  for  registered  notes  of  the  same  de- 
nomination at  the  option  of  the  holder.  Registered  notes  shall 
be  numbered  consecutively  from  one  to  tne  highest  number 
issued.  Said  notes  shall  be  signed  in  the  name  of  the  Rail- 
road Company  by  its  Treasurer  and  countersigned  by  its  Presi- 
dent or  Vice-President,  and  the  coupons  shall  l>e  authenticated 
by  the  name  of  the  said  Treasurer  printed  or  engraved  thereop. 
And  whenever  and  as  often  as  any  of  said  notes  shall  be  issu- 
able under  the  terms  of  this  indenture,  they  shall  first  be  exe- 
cuted by  the  Railroad  Company  and  delivered  to  the  Trust 
Company,  who  shall  thereupon  certify  the  same  and  re-deliver 
the  same  to  the  Railroad  Company  for  issue,  and  none  of  said 
notes  shall  be  valid  for  any  purpose  unless  so  certified.  Said 
notes,  coupons  and  certificates  shall  be  substantially  in  the 
following  form,  to  wit: 

[FOBM  OF  COIIPOS  NOTK.J 

NORTHERN  PACIFIC  RAILROAD  COMPANT. 

[COLLATEKAL  NOTK. 

?1,000.  No 

Nkw  York.  May  1,  1893. 
Five  years  from  date,  wltbont  crraoe,  to  wit.  on  the  first  day  of  May, 
1898,  for  value  received,  tlio  ^o^therll  Pacltio  Railroad  Company 
promises  to  pay,  at  the  offloe  of  The  Farmers'  I.oan  &  Trust  Com- 
pany, in  the  city  of  New  Ynrit,  tn  the  bearer  of  this  note,  one  thousand 
dollars  in  gold  coin  of  the  United  Htates  of  America,  of  or  equal  to  the 
present  standard  of  weiKht  and  tineuess.  upon  the  presentation  and 
surrenderor  this  note,  with  Interest  thereon  lathe  meantime  at  tha 
rate  of  six  per  cent  per  annum,  payable  semiannually  at  the  oOlce  or 
agency  of  the  said  riillroad  company  in  the  city  of  Now  York,  in  Ifte 
gold  coin,  on  the  first  day  of  each  and  every  May  and  November  bare- 
after,  upon  the  presentiitiou  and  surrender  of  the  annexed  coupons 
therefor  as  they  severally  mature,  until  the  principal  and  interest  of 
this  note  >4h:i11  lie  fully  pntd  aocoralnK  to  the  true  intent  and  meaning 
hereof,  free  from  all  Unlled  Slates, State  or  muniripai  taxes  that  may 
be  required  by  law  to  be  deducted  by  sild  railroad  company  from 
said  Interest,  said  railway  company  hereby  assuming  to  pay  the  same. 
This  note  is  one  of  an  issue  of  coupon  and  registered  notes  aggregating 
fifteen  million  dollars  of  principal,  ami  Is  secured  by  a  nledKC  witli  the 
said  trust  company  of  certain  securities  named  in.  and  Is  subject  to  the 
terms  of.  a  trust  indenture  made  by  the  s.ild  railroad  company  to  the 
said  trust  companv,  dated  the  first  day  of  May,  1 1<93.  and  is  not  vnlld 
or  entitled  to  the  benclits  of  said  trust  indenture  luitH  the  certlflc.ite 
liercon  shall  have  been  signed  by  the  said  trust  company.  This  note 
may  be  exchanged  for  a  registered  note  of  the  same  denomination  at 
the  option  of  the  holder  and  is  subject  to  redemption  at  par  and  ac- 
crued interest  at  any  time  after  the  first  day  of  May.  18U6,  and  before 
maturity  on  ninety  days'  notice,  as  get  forth  la  said  trust  Indenture, 
and  shall  pass  by  (lelivery. 

floBTntBN  Pacific  Bailboad  Company, 


By 


Countersigned ; 


Trttuurer. 


Tiee-Pre»i<letU. 


[FORM  or  conros.] 

$30.  On  ,  1893.  No 

'1  he  Northern  Pacific  Railroad  Company  will  pay  to  be-arcr.  at  Ita  office 
or  agency  in  the  City  of  New  Yorlt.  thirty  dollars.  United  States  gold 
coin,  being  six  months'  interest  due  ou  that  day  on  its  cniutentl  note 

No unless  said  note  shall  hare  been  previously  paid  or  called  ia 

for  payment. 

Trtaturrr. 

[FORM  OF  TRCSTKK'S  CKBTIFICATB.] 

iTis  REBBT  cF.BTiFitD  that  this  is  One  of  the  r.olee deaoiibed In  tbe 
tru>t  Indenture  therein  mentioned,  dated  May  1 ,  1893. 

The  Fabuerk'  Loax  &.  Tbi:»t  COHPArrr. 

Trn$lee, 
By. 

[FORM  OF  REOISTKRED  NOTE.) 

NORTHERN  PACIFIC  RAILROAD  COMPANY. 
Collateral  Notb. 

$1,000.  No 

New  York.  May  1, 18»3. 
Five  years  from  date,  without  grace,  to  wit.  on  the  Brgt  day  of  May, 
1898.  for  lalue  received,  tlic  Noriheru  Pacific  Rai'road  Coaipany  prom- 
ises to  pay,  at  the  otticc  of  the  Farmers'  Loan  *  Trust  Company,  in  the 
cltT  of  New  York,  to  or  order,  one  thonsand 

dollars  in  gold  coin  of  the  TTnitcd  States  of  America,  of  nr  equal  to  the 
present  standard  of  weight  and  fineness,  upon  the  presentation  and 
surrender  of  this  nolo,  with  Interest  thereon  in  the  meantime  at  the 
rate  of  six  per  cent  per  annum,  pay.ahle  semi-auiiually  in  like  gold 
coin,  on  the  first  day  of  each  and  every  May  and  November  hereafter, 
by  check  only,  to  the  order  of  the  person  who  shall  be  the  registered 
ownerof  tills  not*  on  the  2f)th  day  of  the  preceding  month,  until  the 
principal  of  thiis  note  shall  be  fully  paid  acoordiag  to  the  true  intent 
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and  mcftntin;  hereof,  free  from  all  United  States.  State  or  miinlcipal 
taxes  that  mav  be  required  bylaw  to  be  deducted  by  said  railroad  com- 
pany from  said  Interest,  said  railroad  company  hereby  assuming  to  pay 
the  same.  This  not«  Is  one  of  an  Issue  of  coupon  and  reitlstered  notes 
aggregating  fifteen  million  dollars  of  principal,  and  Is  secured  by  a 
pledge  with  said  trust  company  of  certain  si  curltles  named  In,  and  Is 
subject  to,  the  terras  of  a  trust  Indenture  made  by  the  said  railroad 
eompany  to  the  said  trust  company,  dated  i  he  first  day  of  May,  1893. 
and  Is  not  valid  or  entitled  to  the  benefits  of  said  trust  Indenture  until 
the  certificate  hereon  shall  have  been  signed  by  the  said  trust  com- 
pany. This  note  Is  subject  to  redemption  at  par  and  accrued  Interest 
at  any  time  «(ter  the  first  day  of  May,  1896,  and  before  maturity  on 
ninety  days'  notice,  as  set  forte  in  said  trust  indenture. 

Northern  Pacific  Railroad  Compant, 

By  ™. 

Tretwurer. 
Coonterslgoed: 

Tiee-PretidetU. 

[FORM  of  TRlTBTBE'g  CERTIFICATE.  J 
It  Is  hereby  certified  that  this  is  one  of  the  notes  described  in  the 
trust  indenture  therein  mentioned,  dated  Ma.v  1, 1893. 

The  Farmer's  Loan  &  Trust  CoMPANr,  Trustee, 
By 

[IVTBKIM  certificates.] 

Interim  certificates,  without  coupons,  and  in  any  multiple  of  one  thou 
imd  dollars  ($1,000),  may  be  Issued,  to  be  exchanged  for  engraved 
notes,  in  the  above  forms,  when  ready  for  delivery. 

ARTICLE  TWO. 
The  Railroad  Company  hereby  promises  and  agrees  that  it 
CoTpnant   by  N.   ^'''  ^^y  *°*^  punctually  pay  the  principal 
P.  KK.  Co.  lopay   and  interest  of  all  the  promissory  notes  which 
"""'■•  it  shall  issue  pursuant  to  the  provisions  of 

this  indenture,  according  to  the  tenor  of  said  notes  and  the 
coupons  thereto  belonging,  and  that  the  said  certificate 
of  the  Trust  Company  when  placed  upon  said  notes 
shall  at  all  times  and  in  all  places  be  taken  to  be  con- 
clusive evidence  that  said  notes  have  been  issued  under 
and  are  secured  by  this  indenture.  In  case  of  a  sale 
of  the  underlying  securities  and  the  application  of  tlie 
net  proceeds  thereof  to  the  payment  of  the  expenses  of  this 
trust  and  to  the  payment  of  the  notes  to  be  issued  hereunder, 
as  hereinafter  provided,  said  proceeds  shall  not  be  sufficient 
to  pay  in  full  the  principal  and  interest  of  the  notes  issued 
hereunder  and  which  shall  then  be  outstanding  and  unpaid, 
the  Railroad  Company  hereby  promises  and  agrees  to  pay  the 
amount  of  the  deficiency,  forthwith  after  such  sale,  with  in- 
terest. 

AKTICLE  THREE. 

Whereas,  Certain  of  the  bonds  and  certificates  of  stock 
DnderlTinit  forming  part    of  the  underlying    securities 

•e='«>'»je"  now  have  been  heretofore  pledged  and  are  now 
fedccnip'ffnHd  held  by  creditors  of  the  Railway  Company 
delivered  to  the  as  security  for  certain  of  its  obligations  ag- 
"""*'""'•"'"''•  gregaling  about  eleven  million  dollars  ($11,- 
000,000),  being  the  floating  debt  herein  before  referred  to  ; 

And  whereas,  It  is  the  intention  of  the  Railroad  Company 
to  pay  said  obligations  at  or  before  maturity  with  the  pro- 
ceeds of  the  notes  to  be  issued  under  this  indenture  and 
thereby  acquire  said  bonds  and  certificatesof  stock  so  pledged, 
and  deliver  to  the  Trust  Company,  upon  the  trusts  of  this  in- 
denture, such  and  so  many  of  the  same  as  form  part  of  the  un- 
derlying securities. 

Therefore,  it  is  understood  and  agreed  that  the  Railroad 
Tro.rr.  .  Company,  having  first  assigned  to  the  Trust 

t\f?"otemlS StI'.   Company,  upon  the  trusts  of  this  indenture, 
portion  an  ander-   the  said  Contract  with    said   express  com- 
are  5epVii?ed.        P^ny,   may  from  time  to  time    deliver    to 
,     ,  the  Trust  Company  an  equal  percentage  of 

each  class  of  the  bonds,  shares  of  stock  and  beneficial  certifi- 
cates which  form  the  underlying  securities,  and  that  the 
1-rtist  Company  shall  thereupon  certify,  in  the  manner  afore- 
said, and  deliver  to  the  Railroad  Company  or  upon  its  order 
such  an  amount  of  the  notes  to  be  issued  under  this  indenture 
as  the  bonds,  shares  of  stock  and  beneficial  certificates  so 
from  time  to  time  delivered  to  it  shall  bear  to  the  total 
amount  of  all  the  underlying  securities. 

And  the  Railroad  Company  agrees  to  use  such  an  amount 
oLit  K°***®*  *°  dehvered  to  it  and  the  proceeds  thereof,  as 
shall  be  necessary  for  the  purpose,  in  the  payment  of  its  said 
obligations  secured  by  the  pledge  of  said  bonds  and  certifi- 
^i!!-^  K°*'5'"°*i'  *"  8«'^  obligations,  are  paid,  and  until 
m  i^  1  ^lt^  ^°^,  'certificates  of  stock  so  pledged  are  ac- 
quired by  the  Railroad  Company,  and  until  all  the  under- 
ZZf  securities  are  delivered  to  the  Trust  Company  upon  the 
nuste  of  this  indenture.  «•     j     r 

ARTICLE  FOUR. 

The  Railroad  Company  hereby  further  covenants  and  agrees 
I'n'ii  note,  are  ^"^  the  Trust  Company  and  with  all  the 
IV.  nil  fi  ?„?:  J^^H^"  of  the  notes  secured  hereby  that 
•trnct  anj  new  nntil  all  of  SEid  notes  are  fully  paid  it  will 
Im  biSS '.°""'°'  °°*'  without  first  having  obtained  the  con- 
„„.io..  u  .u  sentofthecommitteehereinafterconstituted, 
undertake  the  construction  of  any  new  railroad  lines,  or  pur- 

annJI^Jl  A  "°y  °®^,  ™i''-oad  or  navigation  lines;  or 
Artl^v  •  !n<^0"e  or  purchase  the  bonds  or  other  obligations 
?in«  «,  i  companies  owning  such  railroad  or  navigation 
lines,  or  issue  its  own  obligations  against  them. 

^  ARTICLE  FIVE. 

A  commStee  of  five,  vested  with  the  powers  given  by  this 
Tbe  Comnittee.  indenture,  i»  hereby  constituted,  consisting 
T  r,..„  .™    RoBwell  G,  Rois^.  n,  John  A.  Stewart 

James  Stillman,  John  D.  Probst  and  Fred  T.  ^tesV  ^^^"^' 


The  committee  shall  meet  and  organize  as  a  board.  They 
shall  elect  one  of  their  members  to  be  chairman  of  the 
committee  and  shall  appoint  a  secretary  and  fix  his  salary, 
which  shall  be  paid  by  the  Railroad  Company,  together 
with  the  necessary  disbursements  incurred  by  the  com- 
mittee. The  secretary  shall  keep  a  minute  book,  in  which 
all  acts  and  action  of  the  committee  shall  be  recorded.  A 
majority  of  the  whole  number  of  the  committee  may 
exercise  all  the  powers  by  this  indenture  given  to  the  com- 
mittee, and  any  directions  to  be  given  by  the  committee  to 
the  Trust  Company,  pursuant  to  the  provisions  of  this  inden- 
ture, shall  be  evidenced  by  a  copy  of  a  resolution  of  the  com- 
mittee, certified  by  the  chairman  and  secretary.  The  mem- 
bers of  the  committee  may  vote  in  person,  or  by  letter  or  tele- 
gram addressed  to  the  chairman  or  secretary,  and  reasonable 
written  notice  of  each  meeting  of  the  committee  shall  be  given 
by  its  secretary  to  each  member.  Each  member  of  the  com- 
mittee shall  be  paid  by  the  Railroad  Company  for  each  meet- 
ing of  the  committee  at  which  he  attends  the  sum  of  twenty 
dollars.  Any  member  of  the  committee  may  resign.  Upon 
the  death,  natural  or  civil,  resignation  or  refusal  or  inability 
to  act  from  any  cause,  of  any  member  or  members  of  the 
committee,  or  any  of  the  successors  of  any  of  them,  all  such 
vacancies  shall  be  filled  by  the  committee  by  written  appoint- 
ment under  the  hands  and  seals  of  a  majority  of  the  remain- 
ing members,  duly  acknowledged  and  flleu  with  the  Trust 
Company. 

ARTICLE  SIX. 

The  committee  hereinbefore  constituted,  and  its  successors, 
shall  have  power  at  any  time  and  from  time 
f Anif  bo"d» '^'        to  time  before  the  maturity  of  said  notes,  in 
beiore   maturity    its  discretion,  to  direct  and  require  the  Trust 
of  notes.  Company  to  sell  any  or  all  of  the  bonds 

which  may  be  at  any  time  held  by  the  Trust  Company  under 
this  indenture,  in  such  manner  and  for  such  price  or  prices  as 
the  committee  may  deem  best :  Provided,  however,  that  the 
said  consolidated  bonds  of  the  Northern  Pacific  Railroad  Com- 
pany shall  not  be  sold  for  less  than  ninety  (90)  per  centum  of 
their  par  value  ;  nor  the  said  bonds  of  the 
2"ciTu  "Ibich  Chicago  &  Northern  Pacific  Railroad  Com- 
bouds  may  be  pany  for  less  than  ninety-five  (95)  per  centum 

""'''•  of  their  par  value,  nor  the  said  bonds  of  the 

Chicago  &  Calumet  Terminal  Railway  Company  for  less  than 
eighty-five  (85)  per  centum  of  their  par  value,  unless  the  Rail- 
road Company  shall  consent  to  the  sale  of  said  securities  at  a 
lower  price. 
And  the  committee  shall  have  power  at  any  time,  and  from 
.  f  nd  r-  *™®  '^  *'™®  before  the  maturity  of  said 
I  jlnlt  %ecnriile»,  notes,  upon  the  request  of  the  Railroad  Com- 
pther  than  pauy,  to  direct  and  require  the  Trust  Com- 

bonds,  betore  ^      "_  .  n       „  n       c  .t.  j     ,    • 

maturity  of  pany  to  sell  any  or  all  of  the  underlying 

notes.  securities  other  than  said  bonds,   in  such 

manner  and  for  such  price  or  prices  as  the  Railroad  Company 
shall  direct  and  the  committee  approve. 

All  moneys  received  upon  such  sales  of  any  of   the  under- 
lying securities  shall  be  used  and  applied  by 
not'es'by'Triist        **>«  Truat  Company  in  the  payment  of  notes 
Co.  issued  under  and  secured  by  this  indenture 

by  the  purchase  thereof  at  prices  not  exceeding  par  and  ac- 
crued interest,  either  by  purchase  in  the  open  market  or  by 
inviting  proposals  for  the  sale  of  the  same,  as  the  commi  ttee 
shall  direct. 

All  moneys  received  upon  sales  of  any  of  the  underlying 
,  securities  before  the  first  day  of  May,  1896, 
,o  u"  np'plied  In  which  shall  not  have  been  used  in  the  pur- 
payment  of  chase  of  notes  as  aforesaid,  shall  be  invested 
by  Yot.""  ^  °  by  the  Trust  Company  as  the  committee  may 
direct,  and  together  with  such  of  the  moneys 
as  shall  be  received  from  any  such  sale  or  sales  on  or  after 
that  date,  as  shall  not  have  been  used  in  the  purchase  of  notes 
as  aforesaid  shall,  as  soon  after  that  date  as  shall  be  practic- 
able, be  used  toward  the  payment  of  the  notes  hereby  secured, 
both  coupon  and  registered,  in  the  manner  following,  that  is 
to  say  :  the  Trust  Company  shall,  from  time  to  time,  in  the 
presence  of  such  members  of  the  committee  as  shall  see  fit  to 
attend,  de-ignate  by  lot  and  call  in  for  payment  so  many  of 
Slid  notes  as  said  proceeds  will  suffice  to  pay  with  accrued 
interest,  having  first  given  five  days"  notice  by  mail  to 
each  member  of  the  committee  of  the  time  and  place 
at  which  said  designation  by  lot  is  to  be  made  The 
Trust  Company  shall  publish  once  a  week  for  three 
weeks,  in  two  newspapers  of  general  circulation  published 
in  the  cities  of  New  York,  Boston  and  Philadelphia,  a 
notice  of  such  designation  and  call,  stating  the  numbers  of 
the  notes  so  called  in  for  payment  and  the  day  upon  which 
such  nwtes  will  be  paid,  which  day  shall  not  be  less  than 
ninety  days  from  the  date  of  the  first  publication  of  said 
notice,  and  interest  upon  the  notes  so  called  in  for  payment 
shall  cease  on  the  day  so  named,  and  the  notes  so  called  in  for 
payment  shall  become  due  and  payable  with  accrued  interest 
on  the  day  named  in  said  notice;  and  the  proceeds  received 
by  the  Trust  Company  from  such  sale  or  sales,  or  so  much 
thereof  as  shall  be  necessary  for  the  purpose,  shall  thereupon 
be  applied  to  the  payment  of  the  principal  and  interest  of  the 
notes  so  called  in  for  payment. 

In  case  the  Railroad  Company  shall  make  default  in  the 
payment  of  the  interest  of  any  of  the  notes  is- 
eit  and  8aio'''oi    sued    under    and   secured    by    this    inden- 
underlrins  seen-    ture,  when  the  same  shall   become  due  and 
'  '  "'■  payable,  according  to  the  tenor  of  said  notes 

or  coupons,  and  in  case  any  such  default  shall  continue  for  the 
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space  of  uinetr  daj's,  the  committee  shall  have  the  power  to 
direct  the  Trust  Company  to  sell  such  and  so  many  of  the 
underlying  securities  as  shall  be  necessary  to  realize  a  suoi  sufU- 
cient  to  pay  such  interest  and  shall  have  the  right  to  designate 
which  of  the  underlyingsficuritiesahall  be  so  sold, or.in  its  option, 
the  committee  shall,  upon  such  default,  have  the  power  to  de- 
clare the  principal  of  all  said  notes  thatshall 

declared  dim.  ^  'hen  outstanding  to  be  forthwith  due  and 
payable,  anything  herein  contaiaed  to  the 
oontrarj^  notwithstanding,  and  in  case  the  committee  shall  so 
declare  the  principal  of  siid  notes  to  be  due  and  payable,  or 
in  case  the  Railroad  Company  shall  make  default  m  the  pay- 
ment  of  the  principal  of  any  of  the  notes  is- 
pal  nnd  safe  oi  ^"^'1  "  '''*'*'  ^^'^  secured  by  this  indenture 
"il?*''^*"'  •*"'"■  when  the  same  shall  become  due  and  pay- 
'^     ""'  able  according  to  the  tenor  of  said  notes,  and 

in  case  any  such  default  shall  continue  for  a  space  of  ninety 
days,  it  shall  be  lawful  for  the  Trust  Company,  and  it 
shall  be  its  duty,  to  sell  and  dispose  of,  when  and  io  such 
manner  and  for  such  price  or  prices  as  shall  bs  determiaed  by 
the  committee,  such  and  so  many  of  the  underlying  securities 
as  shall  be  necessary  to  pay  the  expenses  of  this  trust  and  to 
realize  a  sum,  in  gold  coin  of  the  United  States  of  the  present 
standard  of  weight  and  fineness,  sufficient  to  pay  and  dis- 
charge the  principal  and  interest  of  all  the  promissory  notes 
of  the  Railroad  Company  then  outstanding  which  shall  have 
been  issued  under  and  secured  by  this  indenture:  and  it  shall 
be  the  duty  of  the  Trust  Company  to  apply  the  net  proceeds  of 
such  sale  or  sales,  first,  to  the  payment  of  the  expenses  of  this 
trust,  and,  next,  to  the  payment  of  the  principal  and  interest 
of  the  said  promi8<ory  notes  that  shall  then  be  outstandinsc, 
without  discrimination  or  preference,  but  ratably  to  thy 
aggregate  amount  of  such  unpaid  principal  and  interest,  and 
it  after  the  payment  in  full  of  such  principal  and  in- 
terest a  surplus  of  said  proceeds  shall  remain,  the  Trust  Com- 
pany shall  pay  the  same  to  the  Railroad  Company  and  deliver 
to  it  all  the  underlying  securities  then  remaining  unsold 

The  committee  shall  have  power,  in  its  discretion,  to  direct 
and  require  the  Trust  Company  to  waive 
default  on'note*.  ^^y  default  by  the  Railroad  Comyanyinthe 
payment  of  the  principal  or  interest  of  aay 
of  said  notes,  but  no  action  by  the  Trust  Compaay  or  the  com- 
mittee in  waiving  any  such  default  shall  extend  to  or  be  taken 
to  apply  to  or  aflect  any  subsequent  default  or  impair  the 
rights  of  the  Trust  Company  or  the  committee  resulting  from 
such  subsequent  default. 

At  any  public  sale  of  the  whole  or  any  part  of  the  underly- 
Hecurltloa  not  ^^S  securities,  whether  such  sale  shall  be 
brlnsliiK  mini-  made  before  the  maturity  of  said  notes  or 
S'uM'ic  ^aie*o  be  after  default  hereunder  by  the  Railroad 
bid  in^  by  ihe  Company,the  committee  shall  have  the  right, 
Truat  CO.  with  the  approval  of  the  holders  of  a  ma- 

jority in  amount  of  the  then  outstanding  notes,  to  fix  a  mini- 
mum price  upon  all  or  any  of  said  securities,  and  in  case  the 
highest  price  offered  at  such  sale  for  any  of  said  securities  is 
less  than  the  minimum  price  so  fixed  ia  respect  thereof,  such 
securities  shall  be  bought  in  by  the  Trust  Company,  and 
when  so  bought  io  shall  be  held  by  the  Trust  Company,  as 
before,  subject  to  the  provisions  of  this  indenture. 

ARTICLE  SEVEN. 

Upon  any  purchase  or  sale  of  any  coupons  belonging  to  any 
of  the  notes  hereby  secured  or  upon  any  ad- 
vance or  loan  made  upon  any  of  said  coupons 
on  or  after  the  date  of  maturity  of  such 
particular  coupons,  the  coupons  so  purchased  or  sold  or  ad- 
vanced or  loaned  upon  shall  not  be  deemed  to  be  secured  by 
or  otherwise  within  the  trusts  of  this  indenture,  ualess  accom- 
panied by  the  note  or  notes  to  which  the  same  origiaally  be- 
longed, except  after  payment  in  full  of  the  principal  and 
interest  of  all  the  notes  to  be  issued  hereunder  and  of  all  the 
coupons  not  so  purchased,  sold,  loaned  or  advanced  upon. 

AETICLE  EIGHT. 

It  is  further  mutually  agreed  that  the  Railroad  Company 

K  o  jt  a  r'  ™*y  *t  '"'y  *'™®  *°'^  from  time  to  time 

maycail  In  after  the  first  day  of  May,  1896,  and  before 

notes  ijcfore  the  maturity  of  said  notes,  at  its  option,  call 

ma  ur  ir.  j^j  ^^^  p^y  ^H  ^j.  ^^^  number  of  said  notes, 

at  par  and  accrued  interest.  If  the  Railroad  Company  shall 
elect  to  call  in  and  pay  all  of  said  notes  then  outstanding,  it 
shall  deposit  with  the'  Trust  Company  a  sum  of  money  suflft- 
cient  for  that  purpose,  and  shall  give  the  committee  and  the 
Trust  Company  written  notice  stating  the  titne  when  said 
notes  will  be  paid,  which  shall  not  be  less  than  ninety  days 
from  the  first  publication  of  the  notice  next  hereinafter  pro- 
vided for,  and  shall  publish  notice  thereof  once  a  week  for 
three  weeks  in  two  newspapers  of  general  circulation  published 
in  the  cities  of  New  York,  Boston  and  Philadelphia,  and  there- 
upon all  of  said  notes  then  outstanding,  with  the  accrued 
interest  thereon,  shall  become  due  and  payable  at  the  time 
named  in  said  notice,  and  interest  thereon  shall  cease  from 
that  day.  If  the  Railroad  Company  shall  elect  to  call  in  and 
pay  only  a  part  of  the  notes  then  outstanding,  it  shall  give  the 
Trust  Company  and  the  committee  notice,  in  writing,  of  the 
amount  of  notes  which  it  elects  to  call  in  and  pay,  and  shall 
deposit  with  the  Trust  Company  a  sum  of  money  sufficieat  for 
that  purpose,  and  thereupon  the  Trust  Company  shall  desig- 
nate by  lot  in  the  manner  hereinbefore  provided  concerning 
notes  to  be  called  in  for  payment  by  the  Trust  Company,  the 
notes  to  be  called  in  and  paid,  and  publish  notice  thereof  in 
the  manner  hereinbefore  provided,  and  thereupon  the  notes 
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80  called  in  shall  become  duo  and  payable  with  the  accrued 
interest  thereon  at  the  time  named  in  said  notice,  and  interest 
on  the  notes  so  called  in  shall  cease  on  thtt  day.  Upon  the 
payment  of  such  notes,  or  if  the  Railroad  Company  shall  ac- 
quire any  of  said  notes  and  deliver  the  same  to  the  Trust  Com- 
pany for  cancellation,  then  and  in  either  such  case  the  Bail- 
road  Company  shall  be  entitled  to  receive  and  have  delivered 
to  it  by  the  Trust  Company,  released  from  the  lien  of  this 
trust,  such  an  amount  from  each  class  of  the  underlying 
securities  as  the  notes  so  paid  or  acquired  by  it,  and  so  deliv- 
ered for  cancellation,  shall  bear  to  the  total  amount  of  the 
notes  then  outstanding. 

ARTICLE  NINE. 

It  is  further  mutually  covenanted  and  agreed  by  aad  be- 
The  committee  tween  the  parties  hereto  that  the  sole  power 
to  biivc  viiiina  of  voting  on  the  shares  of  stock  which  shall 
Tr'lui  st'o'cki"'"'  'o''°>  P*""'  of  the  underlying  securities  shall 
be  and  remain  in  the  committee  irrevocably, 
and  for  that  purpose  and  to  enable  the  committee  to  exercise 
said  sole  power  of  voting,  the  Trust  Company  shall  from  time 
to  time,  on  request  of  the  committee,  make  and  give  the 
necessary  and  sufficient  powers  of  attorney  to  such  proxy  or 
proxies  as  the  committee  shall  from  time  to  time  designate, 
and  on  like  request  the  Trust  Company  shall  and  will  assign 
and  deliver  to  the  persons  who  are,  or  who  shall  hereafter 
from  time  to  time  become,  directors  or  officers  of  the  corpora- 
tions the  shares  of  whose  capital  stock  shall  form  a  part  of  the 
underlying  securities,  certificates  for  a  sufficient  number  of 
shares  of  the  capital  stock  of  said  respective  corporations  to 
qualify  said  directors  and  officers  to  act  as  such. 

▲nd  go  long  as  no  default  as  aforesaid  shall  be  made  by  the 
Railroad  Company,  the  Trust  Company  shall, 
Uuorest  and  '  *8  th^  interest  matures  from  time  to  time  on 
diTidendHoii  the  bonds  which  shall  form  a  part  of  the 

8ecui-itilc«''io  be  Underlying  securities,  deliver  to  the  Rail- 
wild  to  N'.  1*.  K.  road  Company  all  coupons  for  such  interest 
*'"*  as  they  shall  mature,  and  shall  make  and 

give  to  the  Railroad  Company  all  necessary  powers  of  at- 
torney or  other  instruments  to  enable  it  or  its  assigns  to  col- 
lect and  receive  all  dividends  that  shall  be  declared  on  the 
shares  of  stock  which  shall  form  part  of  the  underlying 
securities,  and  on  all  shares  of  stock  represented  by  said  bene- 
ficial certificates,  and  all  the  income  and  profits  that  shall 
accrue  t )  the  Railroad  Company  or  to  the  Trust  Company  as 
its  assignee  under  the  said  contract  of  May  1,  1893,  with  said 
Northern  Pacific  Express  Company. 

ARTICLE  TEN. 
The  Railroad  Company  further  agrees  that  it  will  procure 
.  to  be  executed  by  the  said  Chicago  &  Calumet 

OalunfetTer-  Terminal  Railway  Company  and  delivered 

'"'iT'i*'"  ^*''  ^  ''''^  Trust  Company  an  agreement  that  said 
iioads  in'nddl-  Chicago  &  Calumet  Terminal  Railway  Com- 
ouo  '"  "'"''""*'■      piany  will  not,  withouttheconsentof  thecomij 

mittee.  issue  any  bonds  under  its  said  mort- 
gage in  addition  to  the  six  millions  of  dollars  of  bond^  of  that 
company  assigned  to  the  Trust  Company  under  this  indenture, 
until  all  of  the  notes  secured  by  this  indenture  shall  have  been 
fully  paid,  principal  and  interest,  or  their  payment  adequately 
provided  for  by  the  deposit  with  the  Trust  Company  of  a  sum 
of  money  sufficient  for  that  purpose,  or  until  the  said  $6,000,- 
000  of  bonds  of  said  Chicago  &  Calumet  Terminal  Railway 
Company  shall  have  been  sold  by  the  Trust  Compiny  pur- 
suant to  the  terms  of  this  indenture.  Provided  however  that 
Coon  Davment  upon  the  payment  at  any  time  by  the 
afS-LSotMioo  to  Railroad  Compiny  to  the  Trust  C  )mpany  of 
r '?'"iF°'^^'*  tli^  sum  of  four  million  five  hundred  thou- 
bind.  miy  be  *  .  Sand  dollars  ($4,500,000)  in  cash,  the  Rail- 
iromiheTrust         '"""^  Company  shall  have  the  right  to  receive 

and  have  delivered  to  it  by  the  Trust  Com- 
pany the  said  $6,000,000  of  bonds  of  the  said  Chicago  & 
Calumet  Terminal  Railway  Company,  or  upon  similar  pay- 
ment of  any  portion  of  said  $4,500,000  shall  be  entitled,  with 
the  consent  of  the  committee,  to  receive  and  hare  delivered 
to  it  a  pro  rata  amount  in  said  bonds,  and  all  sud  bonds  so  to 
be  received  shall  be  released  and  discharged  from  the  trusts 
of  this  indenture.  And  the  sum  so  received  by  the  Trust 
Company  shall  be  used  and  applied  by  it  towards  the  payment 
of  the  notes  to  be  issued  hereund-^r,  by  calling  in  for  payment, 
in  the  manner  provided  in  the  sixth  article  of  this  indenture, 
such  an  amount  of  said  notes  as  the  sum  so  received  will 
suffice  to  pay. 

ARTICLE  ELEVEN. 

It  is  further  mutually  agreed  that  the  Railroad  Company 
and  the  Trust  Compiny  shall  at  all  reason- 
able times  t>e  permitted  to  inspect  and  take 
accounts.  extracts  from  or  copy  the  books,  papers  and 

accounts  of  the  committee,  ana  that  the 
committee  shall  and  will  comply  with  all  reasonable  requests 
made  either  by  the  Trust  Company  or  by  the  Railroad  Com- 
pany for  certified  copies  thereof;  and  the  Railroad  Company 
and  the  committee  shall  at  all  reasonable  times  be  permitted 
to  inspect  and  take  extracts  from  or  copy  the  books,  papers 
and  accounts  of  the  Trust  Company  relating  to  or  in  any  way 
affecting  the  trust  estate,  and  that  the  Trust  Company  shall 
and  will  comply  with  all  reasonable  requests  made  either  by 
the  committee  or  the  Railroad  Company  for  certified  copies 
thereof;  and  the  committee,  at  all  reasonable  times,  shall  be 
permitted  to  inspect  the  books,  pajiers  and  accounts  of  the 
Railroad  Company,  and  the  Railroad  Company  shall  and  will 


luapecilon  ot 
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comply  with  all  reasonable  requests  made  bj  the  committee 
for  tbat  purpose. 

ARTICLE  TWELVE. 

The  words  "the  Trust  Company"  when  and  as  used  in  this 
_     ,      nnd  indenture  shall,  for  all  purposes,  be  taken  to 

cooipcnaaiion  mean  and  include  the  corporation  orcorpor- 
•i'-iru«tCo.  ations  or  the  person  or  persons  charged  for 

the  time  being  with  the  execution  of  the  trusts  hereby  cre- 
ated, whether  the  same  be  the  party  of  the  second  part  or  any 
successor  or  succtssors  in  the  said  trusts. 

The  Trust  Company  shall  keep  the  underlying  securities  in 
such  safe  depository  in  the  city  of  New  York  as  shall  be  desig- 
nated by  the  committee,  or  in  default  of  f.uch  di  signation  then 
in  such  depository  in  said  city  as  shall  be  selected  by  the  Trust 
Company. 

The  Trust  Company  shall  be  entitled  to  just  comp?nsation 
for  all  services  it  may  render  and  to  be  reimbursed  for  all 
reasonable  expenses  paid  by  it  in  the  execution  of  faid  trusts. 
The  Trust  Company  may  resign  and  be  discharged  from  the 
trusts  hereby  created  uj)on  giving  notice  in  writing  to  the 
committee  and  to  the  Railroad  Company  at  least  one  month 
before  such  resignation  shall  take  effect,  or  such  shorter 
I>eriod  as  the  committee  and  the  RaUroad  Company  shall  con- 
sent to  accept  as  sufficient  notice  ;  and  in  case  of  such  resig- 
nation a  new  trustee  shall  be  appointed  by  the  Committee  by 
an  instrument  in  writing,  signed  and  acknowledged  by  a 
majority  of  the  whole  number  of  the  committee,  and  in 
cafe  of  such  resignation  the  Trust  Company  shall  forthwith 
deliver  to  the  new  trustee  all  the  underlying  securities  then 
in  its  possession  or  under  its  control,  together  with  all  moneys 
or  other  property  belonging  to  the  trust  estate. 

ARTICLE  THIRTEEN. 
It  is  further  mutually  covenanted  and  agreed  that  when 
any  or  all  of  the  notes  to  be  issued  under 
Boi""  ro^e'can-  this  indenture  shall  be  paid,  principal  and 
eelpd  iiiui  rruBt  intertst,  they  shall  be  canceled  and  deliv- 
ihlrged'."''""  ered  to  the  Railroad  Company,  together 
with  the  coupons  thfreto  belonging,  and 
•whenever  all  of  said  notes  shall  be  fully  paid,  principal  and 
interest,  or  their  payment  adequately  provided  for  by  the  de- 
posit with  the  Trust  Company  of  a  sum  of  money  sufficient 
for  that  purpose,  this  indenture  fhall  be  discharged  by  the 
Trust  Company  or  its  successor,  by  appropriate  instrument  or 
instruments  in  writing,  and  all  the  underlying  securities  and 
other  property  forming  the  trust  estate,  except  the  moneys  re- 
quired to  pay  the  then  outstanding  notes,  with  interest,  shall 
be  assigned,  transferred  and  delivered  to  the  railroad  company. 

ARTICLE  FOURTEEN. 
The  Railroad  Company  further  covenants  and  agrees  that 
it  will,  from  time  to  time,  do  or  cause  to  be 
done  all  such  acts  and  will  execute  or  cause 
to  be  executed  all  such  instruments  as  shall 
be  necessary  or  proper  to  carry  into  effect  the  purposes  and 
intention  of  the  parties  hereto  as  expressed  in  this  indenture, 
and  to  make  such  further  transfers  and  assurances  to  the 
Trust  Company  as  fchall  from  time  to  time  be  necessary  or 
proper  to  vest  in  the  Trust  Company  all  the  underlying  secu- 
jTtties, 

ARTICLE  FIFTEEN. 

It  is  expressly  de::lared  and  agreed  that  the  marginal  notes 
IHardnni  Doies  to  and  upon  this  indentute  are  for  conve- 
not  lo  affect  nience  only,  and  shall  not  affect  the  inter- 

pretation of  the  text. 

In  witness  whebeof,  the  party  of  the  first  part  has  caused 
tbese  presents  to  be  signed  by  its  president,  and  its  corporate 
seal,  attested  by  its  secretary,  to  be  hereto'  affixed  ;  and  the 
party  of  the  second  part,  to  evidence  its  acceptance  of  the 
trusts  by  this  indenture  created,  has  caused  these  presents  to 
be  signed  by  its  president,  and  its  corporate  seal,  attested  bv 
Its  secretary,  to  be  hereto  affixed;  and  the  members  of  the 
committee  hereinbefore  named,  to  evidence  their  acceptance 
Ot  their  appointment,  respectively,  have  hereunto  set  their 
ftands  and  seals.  Done  in  triplicate  originals  the  day  and  year 
first  hereinbefore  written.  •  ■>  J 

Nc^THERN  Pacific  Railroad  Company, 


Further  ng> 
snrances. 


Corporate 
Seal. 


By  Thomas  F.  Oakes, 

President. 


Attest : 

Geo.  H.  Earl, 

Secretary, 
Thj  Faembrs'  Loan  &  Trust  Company,  Trustee. 

i  "corporate'  i  ^^  ^-  ^-  Koi^ston, 

:        Seal.        ;  President, 


Attest : 


Sealed,  signed  and  delivered  ) 
inpicbekceof —  y 


E.  S.  Marston, 

Secretary. 

R.  Q.  Roi-ston.  [l.  s. 

John  A.  Stewart,  [l.  s. 

Jas.  Siillman.  |L.  s, 

John  D.  PRorsT.  [l.  s. 

Fred.  T.  Qaiis.  fu  s. 


5Ii«  C0mmemal  %imts. 


Henry  Stanton. 
Robert  L.  Stanton. 


Mon. 

Tiics. 

Wed. 

Thurs. 

Frl. 

lO'lO 

3  0-20 

10-15 

10-05 

10-05 

1035 

10-45 

10-40 

10-30 

10-2S 

10-85 

10-93 

10-90 

10  80 

10-80 

COMMERCIAL    EPITOME. 

Friday  Night,  June  16,  1S93. 

The  stringency  of  the  financial  situation  has  continued  with 
much  severity  at  the  West,  compelling  forced  realizing  upon 
large  quantities  of  the  staple  products  of  that  locality.  The 
low  prices,  however,  have  attracted  the  attention  of  foreign 
buyers,  and  liberal  purchases  have  been  made  for  export. 
Speculation  of  course  is  held  in  check  as  operators  are  dis- 
posed to  avoid  all  unnecessary  obligations  until  confidence  is 
restored  in  business  circles.  Advices  regarding  the  growing 
crops  have  generally  been  of  a  somewhat  more  hopeful  char- 
acter. Cotton  appears  to  have  made  gocd  progress  during  the 
week.  Former  average  promises  for  winter  wheat  are  main- 
tained ;  chances  for  spring  wheat  have  improved,  and  both 
corn  and  oats  have  made  encouraging  progress.  At  the  close 
advices  that  France  has  removed  the  import  duty  on  the 
coarser  grains  stimulated  the  tone  in  corn  and  oats. 

Lard  on  the  spot  has  sold  slowly  and  prices  have  eased  off 
a  trifle,  closing  easy  at  9c.  for  prime  City,  Id-Oiy^c.  for  prime 
Western  and  10-40c.  for  refineu  for  the  Continent.  The  specu- 
lation for  lard  for  future  delivery  in  this  market  was  dull 
and  prices  have  declined  slightly  under  increased  receipts  of 
swine  at  primary  ]3oint3  and  iu  response  to  weaker  advices 
from  the  West. 

n.ilLT  CLOSlKO  PKICES  OF  LAUD  FUTURES. 

Sut. 

June  aellvery o.  10-20 

July  aellvery 0.10  40 

September  delivery c.  10-90 

Pork  has  continued  in  slow  demand,  but  prices  have  been 
lowered  a  trifle,  closing  at  19  50g§-20  tor  mess,  §20  50(3  823  for 
short  clear  and  §21(g$21  50  for  family.  Cut  meats  have  been 
in  light  request  but  about  steady,  clof-ing  at  11 14(3 13c.  for 
pickled  bellies,  10®  13  lbs.  average,  12io@13c.  for  jjickled 
hams  and  Si^^SJoC.  for  pickled  shoulders.  Beef  is  quiet  and 
unchanged  at  §7  oO(g $8  for  extra  mess,  S9(g$10  for  packet, 
$10® §12  for  family  and  $15cSSl  7  for  extra  India  mess.  Beef 
hams  are  quiet  and  easier  at  $17  25(a$17  50.  Tallow  has  been 
moderately  active  at  declining  prices,  and  the  close  was  easy  at 
4^(34^aC.  Lard  stearine  is  unchanged  at  li;^@12c.  in  hhds 
and  tcs.  Oleo  stearine  has  declined  to  9%c.  tJotton  seed  oil 
is  quiet  and  unchanged  at  40c.  for  prime  crude  and  44@46c. 
for  prime  yellow.  Butler  isquiet  and  unchanged  at  16@20i^c. 
for  creamery.  Cheese  is  fairly  active  and  steady  at  "t%@9^sO. 
for  State  factory  full  cream.  Fresh  eggs  are  dull  and  lower 
at  14@14Mc.  for  Western. 

Coffee  has  been  greatly  neglected  by  all  classes  of  buyers, 
and  gradually  declined  in  value.  Rio  quoted  at  l(j\^c.  for  No. 
7;  good  Cucuta  at  20i.^c.  and  interior  Padang  23i^(S21i^c. 
Contracts  have  undergone  a  course  of  gradual  liquidation  at 
declining  prices  until  to-day,  when  a  demand  to  cover  short 
engagements  gives  the  closing  tone  a  little  more  character. 
The  following  are  the  final  asking  prices: 

June .....15-550.  |  Sept 14-9fio.  1  Deo 14-65o. 

July liS-20c.    Oct 14-800.    Jan 14-600. 

Auk 15-100.  I  Nov 14-70C.  I  Feb 14  60c. 

Raw  sugars  sold  with  greater  freedom  on  spot  and  to  arrive 
at  advanced  cost,  and  the  statistical  position  now  greatly 
favoring  holders,  the  market  shows  strength.  Centrifugal 
quoted  at  4i^c.  for  96  deg.  test  and  muscovado  at  S/gC.  for  89 
deg.  test.  Keflned  sugars  sold  with  greater  freedom  at  higher 
prices  ;  granulated  quoted  at  5  9-16c.  Teas  and  spices  are 
weak  in  tone. 

Kentucky  tobacco  continues  in  slow  demand,  but  prices 
are  firmly  maintained.  Sales  were  about  175  hhds.  Seed 
leaf  tobacco  was  moderately  active  and  steady.  Sales  for 
the  week  were  1,530  cases,  as  follows  :  250  cases  1891  crop, 
Zimmet's  Spanish,  ll@143^c  ;  100  cases  1891  crop,  Dutch,  13(3 
13c.;  300  cases  1891  crop,  Ohio,  8Jj£(dllc.;  380  cases  1891  crop, 
Wisconsin  Havana,  8>^@llc. ;  50  cases  1890  crop,  Wisconsin 
Havana,  14@17c.;  100  cases  1891  crop.  New  England  Havana, 
25@50c. ;  100  cases  1891  crop,  Pennsylvania  Havana,  13J2'S 
30c.;  150  cases  1^91  crop,  Pennsylvania  seed  leaf,  li(314c., 
and  100  cases  sundries,  6@28o.;  also  800  bales  Havana,  70c.@ 
$1  10  and  400  bales  Sumatra,  §3  60(g§4  10. 

There  has  been  a  brisk  speculation  in  Straits  tin  and  prices 
have  advanced  on  a  demand  from  "shorts"  to  cover  contracts, 
stimulated  by  stronger  foreign  advices  and  the  clo-e  was  firm 
at  SO'IO  @  20-loc.  Sales  for  the  week  were  about  800  tons. 
Ingot  copper  was  freely  offered  by  producers  and  prices  have 
declined,  clcsing  weak  at  10  6Uc.  for  Lake.  L-^ad  was  dull  and 
lower  in  response  to  easier  advices  from  the  West,  closing 
weak  at  3-62Uc.  for  domestic.  Pig  iron  was  dull,  but  steady  at 
§12  7o(a$15  50. 

Refined  petroleum  is  without  change  and  dull  at  5-25c.  in 
bbls.,  S-75c.  in  bulk  and  5-8oc.  in  cases;  crude  in  bbls.  is  un- 
changed, Washington  closing  quiet  at  5c.  in  bbls.  and  2'50c. 
in  bulk;  naphtha  SJ^c.  Crude  certificates  have  been  neg- 
lected and  the  close  was  lower  at  63^  G3i^c.  Spirits  turpen- 
tine has  advanced  and  the  close  was  firm  at  29i^@30c. 
Rosins  have  declined  for  thelowgrades,  clasing  at  §1  20;qSl  25 
for  common  and  good  strained.  Wool  is  a  trifle  steadier  but 
dull.     Hops  are  fairly  active  and  firm. 
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COTTON. 

Friday  Niqht,  Juno  16,  1893. 
Thk  Movehknt  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-nif^ht,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  20,876  baleo, 
■j^iaat  3j.29Q  bales  last  week  and  2~i,5S'S  bates  the  previous 
weefc,  making  the  total  receipts  since  the  Ist  of  Sept,,  1S92, 
4,951,378  bales,  against  7,013,206  bales  for  the  same  period  of 
1S91t2,  showinK  a  decrease  since  Sep.  1, 1893,  of  3,001,938  bale;. 


Sectipls  at~        Sat.      Hon.      Tuet.      Wed.  [TAurf.!    JV(.       Total 


Galveston 

£1  Paso,  &o .. 
New  Orleans... 

Mobile 

Florida 

Savannah 

Brunsw'k.i&c. 
Charleston 

Ft.  Koyal,  &c. 
WilmlnKton.... 

Waeli'ton,  &c. 
Norfolk 

West  Point... 

N'port  N.,  &c. 

New  York 

Boston 

Baltimore 

Phlladelph'a  &c 

Tot'ls  this  week 


1,501 
5 

408 

92 

30 

2 
45 

27 
35 


2,145 


467 

2,235 
31 

1,172 

235 

81 

48 
108 


9 


4.386 


18 
2,687 


870 

89 

2 

344 

208 

280 
57 

94 


4.599 


509 

432 
8S 

409 

67 

40 

294 
100 

166 
136 


2,242 


568 

2,248 
15 

651 

49 

4 

332 

73 
122 


4.062 


70 
936 
127 


284 
435 

28 
209 
178 


198 
623 
324 


3,442 


1,632 
98G 

9,230 
140 


3,774 
917 


185 

i',2V» 
461 
178 
230 
521 
623 
720 


20.876 


The  following  shows  the  week's  total  receipts,  the  total 
Sept.  1, 1893.  and  the  stock  to-night,  compared  with  last 


since 
rear. 


Receipts  to 
June  16. 


Galveston... 

El  Paso,  &o 
New  Orleans 

Mobile 

Florida 

Savannah . . 

Br'wick,i&c 
Charleston 

P.Royal,&o 
Wilmington. 

Wash'n,  &c 
Norfolk... 

West  Point 

N'p'tN.,&o 
New  York... 

Boston 

Baltimore... 
Phlladel.,&o. 

Totals 


1892-93. 


TMt 
Week. 


Since  Sep. 
1, 1892. 


1,6J2 
936 

9,230 
140 

3,774 


917 


185 


1,229 
461 
178 
230 
521 
623 
720 


1,031,782 

55.063 

1,544,663 

167.021 

23,123 

766.198 

140,265 

280,017 

427 

158,538 

755 

275,503 

193,120 

21,004 

47,125 

115.019 

63,901 

59,719 


20.876  4.951.278 


1891-92. 


TMe 
Week 


Since  Sep. 
1, 1891. 


774 

153 

11,597 

730 


4,646 

704 

556 

1 

230 


2.800 
1,002 
142 
153 
1,096 
123 
733 


1,134,239 

43,159 

2,455,992 

263,707 

24,776 

1,010,314 

163,188 

458,793 

1,530 

160,470 

2,342 

511,976 

332,063 

43,8S0 

83,089 

131,962 

93,688 

83.035 


25.494  7.013.208 


SUiek. 


1893. 


30,318 


109,363 
7,340 


20,389 

23,404 

4,101 


9,904 
503 


187,779 

5,500 

6,393 

14,547 


419.551 


1892. 


21,196 


134.333 
12,186 


23,854 
22,093 
11,9.^5 


14,712 
1,189 


325.539 

5,800 

16,456 

8,460 


597.873 


In  order  that  comparison  may  be  made  with  other  yeai  s.  we 
give  below  the  totals  at  leadine:  ports  for  six  seasons. 


ReceipU  at— 

1893. 

1892. 

1891. 

1890. 

1889. 

1883 

(julves'n.tto. 

2.613 

927 

2,393 

33 

397 

812 

New  Orleans 

9,230 

ll,.'i97 

4,921 

1,898 

812 

4,676 

Mobile 

140 

730 

347 

39 

34 

92 

Savannah... 

3,774 

4  616 

3,025 

134 

53 

1,769 

Char'ton,<feo. 

917 

556 

1,511 

203 

165 

768 

Wilm'lon,&o 

185 

230 

265 

14 

3 

5 

Norfolk 

1,229 

2,800 

1,785 

13 

543 

1,879 

W.  Polut,&o. 

639 

1,144 

2,171 

60 

375 

1,157 

All  others... 

2,14 1 

2,814 

4,167 

953 

831 

2.070 

Tot.  this  wk. 

20,876 

23,494 

20,621 

3,347 

3,801 

13,223 

Since  Sept.  1 

»9ol.27S 

7013.206 

6831.837 

5774.615 

5185.700 

5416  973 

The  exports  for  the  week  ending  this  evening  reach  a  total 
Of  41,197  bales,  of  which  17,3)9  were  to  Great  Britain,  7,589 
to  France  and  16.339  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1893. 


Bxffortt 
from  — 

QalTeston  — 
Velasco,  &c... 
New  Orleans. 
Mobile  &  Pen 
Savannah .... 

Brunswick 

Charleston . , . 
Wilmington.. 

Norfolk 

West  Point... 
N'p't  News,  *c 
New  York.. 

Boston 

Baltimore.. 
Pblladelp'H.&c 


Total 


Total.  IRQl-fli.    S«.7'<1 


ir«k  JBndino  June  16. 
SzporttA  to— 


Sreat  Oonti.    Total 

arU'n.  **«««<    iMnt.    Wuk. 


6,871 


2,807 

2,025 

«.12o 

S,SM 

787 

S0« 

17.3611 


5,936 


7.508 


478 


06d 
8,632 


4,«v0 


«M6 

2 

2,017 


950 
11,539 


4,200 


2,807 

2,029 

10.198 

3,8^6 

2,811 

809 


from  Sept.  1, 1802,  U  Janr  16. 189.° 
Bxvorti4  tn- 


Ortat 
Britain.  ''«'wi 


152.60J 
17.869 

51S.990 
43,69J 
81.711 
67.776 

74.102 

103.001 

62.2S6 

10,8)2 

417.891 

205,171 

82.798 

15,53j 


133.718 
3:1,760 


24.727 

2,1SJ 
7.90O 


28.196 
8,911 


14,209    11,197  2.23}.0J0  6S1.72i 


8.770    18.023  3.24B  75«'«75/ifll 


Oontt- 
tunt. 


1«  7.510 
31.991 

861611 
400 

271.061 
20.199 

113,007 

57.929 

30.083 

7,70J 

166  669 

6.811 

110,827 

«16 


TM«> 

i9.i>aj 

1,235.561 

U,OH 

S57.ie9 

80.750 

208,601 

132.031 

130.030 

6»,9:Jr 

io,8d: 

613.056 

212.31-2 

202.531 

16,9ol 


1.350,849  4.107.137 


t  897.7H  5  6i2  506 


In  addition  to  at>ove  exports,  our  telegnnaa  to-night  fil^ 
<ive  uii  the  following  amounts  of  cotton  on  shipboard,  not 
oloarod,  at  the  porta  named.  Wo  add  similar  Qgurea  upr 
Mew  York,  which  are  prepared  for  oar  special  use  by  Meoan. 
Oaier.yale  &  Lambert,  'ii  Beaver  Street. 


Oh  SMpboanl,  not  eUar»d~for 

Leaving 
Block. 

June  16  n(— 

BHMn.\'^'«>*- 

O/Zler 
foreign 

Ooatt- 

toM. 

New  Orleans... 

Oalveston 

H^ivannah 

Charleston 

Mobile   

3,477 
None. 
None. 
None. 
None. 
1,200 
7.800 
6,000 

7,058 
None. 
None. 
None. 
None. 
None. 
700 
None. 

1,447 
4.493 
None. 
8.000 
None. 
600 
8,500 
3,000 

521 
1,594 

500 
1,100 
None. 
1,000 
None. 
Nona. 

12,506 
6,092 
500 
4,100 
None. 
2,800 

17,000 
9,000 

96.91,7 
24,22« 
1U.8|» 

i9.m 

170,77» 
22,0m 

Norfolk 

Now  York 

Other  ports 

Total  1893... 

18,477 

7,758 

21,045 

4,719 

61,938 

367,65» 

Total  1892... 
Total  1891... 

22,963 
15,879 

6,444 
1,262 

16,120 
5,909 

3,468 
4,365 

48.99.) 
27,415 

294!99e 

Speculation  in  cotton  for  future  delivery  at  this  market  has 
been  ot  liberal  volume  and  at  buoyant  pricaj  during  the 
greater  portion  of  the  week  under  review.  The  principal 
stim'ilating  factors  were  found  in  the  c  intinuation  of  a  good 
trade  with  fi^anchcster  spinners  on  the  Liverpool  market,  the 
receipt  here  of  an  iucreised  number  of  buying  orders  from 
Eastland  and  the  Continent,  and  Anally  by  the  development 
of  sharp  anxiety  to  cover  "short"  engaciements.  A.  notice- 
able feature  ot  the  situation  is  the  continued  absence  of  in- 
vestment demand  on  domestic  orders,  Oa  Saturday  there  was 
a  small  advance  on  the  influence  of  a  very  liKlit  incresise 
of  acreage  estimate  from  the  Agricalttiral  Bureau,  but 
most  operators  were  disposed  to  look  upjn  the  Gov- 
ernment reports  as  a  decidetl  uoder-estimate  in  cx)m- 
parison  with  more  popular  authorities,  and  values  quickly 
settled  off  again.  Slonday  brought  some  recovery  of  strength 
and  on  Tuesday  decided  buoyancy  prevailed,  with  nearly  J^c 
advance  in  price,  upon  the  stimulus  of  a  large  number  ot 
European  buying  orders  and  an  excellent  trade  in  cotton  on 
spot  at  Liverpojl.  On  Wednesday  the  market  wavered  for  a 
while  until  some  selling  to  secure  proSts  had  ceased,  then 
sharply  recovered  tone,  with  a  smill  net  gain  made  in  value 
for  the  day.  Yesterday,  after  an  opening  decline,  there  came 
a  free  general  demand  to  cover  short  engagements  and  a  quick 
advance,  with  August  selling  at  8'lSc.,  but  no  new  buyers  ap- 
pearing the  entire  gain  was  suddenly  lost  before  the  close. 
To-day  there  has  been  considerable  irregularity  with  the  cloM 
showing  fair  strength  on  near  months  but  an  easy  tone  for 
distant  positions  undcT  less  promising  accounts  from  Man- 
chester. Cotton  on  the  spot  has  sold  very  well  at  advancing 
rates,  closing  at  8"l-16c.  for  midling  uplanls. 

The  total  sales  for  forward  delivery  for  the  week  are  1.030,300 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
5.567  bales,  including  3,477  for  export,  1,690  for  consumption, 

for  speculation  and  400  on  contract.    The  following  are 

the  ofHoial  quotations  for  each  day  of  the  past  week — 
June  10  to  June  16. 


UPLANDS. 


Ordinary 

8itiot  Ordinary 

(iood  Ordinary 

Strict  Oood  Ordinary  . 

Low  .viiddllue 

strict  Low  Middling... 

Middiinir 

(iood  Middllnz 

t^irlotGoodMld.Uing. 

Middling  Pair 

Fair 


Sat.    raon  Toea'  IVedl  Tb.    i^rt* 


69,4 
5'»16 

6;su 

7 '8 

^H 

7% 

87,« 
8>»is 
9\» 


5»,« 

5I»,B 

^'.!'« 
7'8 

7'« 

7^ 

8>4 
8'.8 

8iii«' 
9^,1 


5'g 

6 

6^8 

73,8 

71^18 
8 

8 '8 

9S1 


558 

6 

6''8 

?^« 

7»ie 

8    " 

8Hi 
8'^ 
9Vi 


6li8 

714 
^H 

7 'a 

8«8 
8»}8 

9>ig 


T't 

8% 
8»1« 


GULF. 


Ordinary 

Strict  Ordinary 

tiood  Onliaary 

Hlrlct  Qood  Ordinary  . 

Low  Mlddlinz 

Strict  Low  Middling... 

Middling 

(rood  Mlddlini; 

Strict  Good  Middling . 

Middling  Fair 

Fair. 


Sat. 


7% 

7\ 
8 

8S18 
8>< 


nion  Tnes  Wed   Tli. 


5i3ia'  5'9 


6'18 

7'ig 

738 

7% 

h 

ai.;r 


6^ 
7»« 

Z?'« 

Hi' 

8>,« 
8V 
9»8 


97n  I  g'a 


6>« 
7'* 

7»,e 

iii' 

8^ 

9>a 


7>« 

7-s 

8^ 

9*18 


STilNED. 


Good  Ordinary 

Strict  Good  Ordinary . 

LowMlddUng 

Middling 


Sat. 


5>I8 

§4' 


Blon  Tnea  IVed'  Tk. 


5I18  t>^ 

5I1J  !>\ 

69i»  6»8 

7t     I  79,8 


5\ 

638 

7»I8 


5»18 
614,8 

Si'" 


Prl. 


7'a 


9* 


IS. 


WwU 


7»8 


UABKBT  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
;ach  day  during  the  week  are  indicated  ia>  the  (oUowiivs 
itatement.  For  the  convenience  of  tlie  reader  we  also  add 
t  column  which  shows  at  a  glance  how  the  market  closed  00 
lame  da  vs. 


SPOT  MARKET 
CLOSED. 

SALES  OF  SPOT  AXD  CONTKACT.      1 

1    0-,^.  «« 

Ex- 
port. 

Oon-  1  Spee-:   Con- 
rump.  jtU't'n\  tract. 

total.     '^♦'•^^ 

Safday . 
Monday 
Tuesday 
Wod"day 
Thar'd'y 
Friday.. 

Total. 

Steady  at  ^a  ad. . 

Steady 

Steady  at  lis  ad. 

.•<teady 

Q't*8fy,  "aadv 

1,306 
915 

ioo 

1,162 

301      .... 
550     .... 
160     .... 
446     .... 
101      .... 
132      .... 

200 
200 

501;      107.S0O 

2,0.j.|     107.300 

l.OT.'i      234,800 

416.    210,400 

201;     206,900 

1,294,     163,ltt9 

3.477 

l,690l     .... 

400 

5.567  1.030,30a 
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The  Sales  and  Pkices  op  Fotubbs  are  shown  by  the 
ftJlowing  comprehenajye  table: 


Kil?££j°?®**?'*''4"'^''P''»™"'«'''189i.  tor  September,  1,700:  Sentem  - 
W  ST^a^^;  ^S'  Oot^ber,  420.500;  September-Sove.nbeV  for  Novom  • 
BM,879.90o:  September-Deoomber,  fur  Decoinbor.  1,931,500;  Sontem  - 
^3oT/S:/°%''"?"J-  ^•l^^-\'^^:  Septeraber-Ffibruary.  tovTb^- 
Wiii '?„  *\^  .  September- vlaroU.  for  .vfuroh.  9  718.4  >  :  Sente.aber- 
Vu"  'P^^'"■"•  3,423,10c;  Sei.tembor-May,  for  May,  8,670:201). 
TT!^  ?}   V'^S.^''^'^"^^''  •**'«  ''««"  '""'*"  auriutf  the  weeb 

L    XMl.    TO    AZnIl.    nOll   .lull'    fl\»     A>m»  .tn_^       a l.       m     tm/^^     ,       . 


•11  iidi.  to  exch.  500  July  for  Aue. 
•32  pd.  to  exoh.  800  Auk.  for  Dec. 
•IB  pd.  to  exch.  100  Get.  for  Dec. 
58  pd.  to  eioh.  600  July  for  Aug. 
57  pd.  to  exch.  500  Sept.  for  Ooi. 
•82  pd.  to  exch.  600  Aur.  for  Jan. 
•81  pd.  to  exoh.  500  Aug.  for  Jan 


■10  pd.  to  exoh.  1.700  July  for  Aue. 
•25  pd.  to  exch.  300  Auk.  tor  D.-e. 
•06  pd.  to  exch.  2,000  Sept.  for  Oct. 
■11  pd.  to  exoh.  300  Sopt  for  Nov. 
•08  pd.  to  exoh.  100  Aug.  for  Sept. 
•03  pij.  to  exch.  2,01)0  4.UK.tor8e  Jt. 
■10  pd.  to  exoh.  1,200  Aug  for  Oct. 


flgures  for  to-night  (June  16),  we  add  the  item  of  exports  from 
the  Dnited  States,  including  in  it  the  exnorta  of  Friday  only. 

1893.  1892.  1891.  1890. 

Btookat  Liverpool bales.  1,520,006  1,624,000  1,170,000     911,000 

Btookat  London 6,000         9,000       17,000       11,000 


Total  Great  Britain  stock. 

Stock  at  Hamburg 

BtooK  atBremen 

Stock  at  Amsterdam.... ...... 

Stock  at  Botterdam.... 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles...... ...... 

Stock  at  Barcelona ........ 

Stock  at  Genoa 

Stock  at  Trieste 


1,526,000 

16,000 

163,000 

18,000 

300 

10.000 

390,000 

7,000 

109,000 

20,000 

22,000 


1,633,000 

3.500 

138,000 

26,000 

300 

8,000 

434,000 

8,000 

98,000 

18,000 

31,000 


1,187,000 

4,500 

137,000 

22,000 

400 

9.000 

252,000 

10,000 

107,000 

10,000 

33,000 


922,000 

3.600 

96,000 

7,000 

200 

6,000 

166,000 

4,000 

76.000 

8,000 

6,000 


total  Continental  stocks 755,300     764,800     584,900     372,800 


2,281.300  2,397,800  1,771,900  1,294,800 
155,000     260,000     211,000     250,000 


104,000 

48,000 

419,551 

166.902 

8,820 


129,000 

28,000 

597,873 

204,922 

1,170 


130,000 

3'2,000 

322,317 

120,083 

3,985 


46,000 

18.000 

149,148 

23,447 

1,100 


Total  European  stocks .... 
Indlaootton  affoatfur  Europe. 
Amer.cott'nafloatforEurope. 
Egypt.Braill.AcafltforE'r'pe 
BtocK  in  United  Statee  ports  .. 
Stock  In  U.  8.  Interior  toivns. . 
United  States  exports  to-day. 

Total  visible  supply 3,183,573  3,618,765  2,591,285  1,782,495 

Ot  tbeabove,  thetotalBof  American  and  other  descrlptlonsareas  follows: 
Amertean— 

Liverpool  stock bales.  1,255,000  1,404,000     944,000     600,000 

Co  atlnental  stocks 628.000     590,000     410,000     273,000 

Aiuerlcantfloatfor  Europe...     104.000     129,000     130,000       46,000 

United  States  stock 419,551     597.783     323.317     149,148 

UaltedStateslnterlorstocks..     166,902     204.922     120,083       23,447 
UaltedStates  exports  to-day.         8,820         1,170         3,985         1,100 


TotalAmsrlcan 2,582,273  2,926,875  1,930,385  1,092,695 

£!<ut  Indian,  Sratil,  <te.— 

Liverpool  stock 265,000  220,000  226,000  311,000 

London  stock... 6.000  9.000  17,000  11,000 

Oontlnental  stocks 127.300  174,800  171,900  99,800 

India  afloat  tor  Europe 155,000  260,000  211,000  250,000 

Bgypt,  Brazil,  <fco., afloat 48,000  28,000  32,000       18,000 


Total  East  India,  &o 601,300     691.800     660,900     689,800 

fotal  American 2,582,27J  2,9.6,875  1,930,385  1,092,695 

Total  visible  supply 3,183.573  3,618,675  2,691.285  1,782,495 

Price  Mid.  Upl.,  Liverpool 4»2d.         4»i6d.         49|«d.        67,Ad. 

Price  Mid.  Upl. .  Sew  York Siigc  7120.  S^so.        12i80. 

Hf  The  imports  into  CJontinental  ports  the  past  week  have 
been  76,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
tonight  of  435,102  bales  as  compared  with  the  same  date 
of  1893,  an  increase  of  593,288  bales  as  compared  with  the 
corresponding  date  of  1891  and  an  increase  of  1,401,078  bales 
as  compared  with  1890. 

AT  THE  INTERIOB  TOWNS  the  movement — that  is  the  receipts 
(or  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1891-93— is  set  out  in  detail  in  the 
following  statement. 
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«H  f!il,l!'' v"^°''f  M  **'  COTTON  to-mght,  as  made  up  by  cable 
to^fofa?Lt'RrU°"°^'-,,  1^^  Oontinental  stocks,  as  Xell  as 
S,d^nLS„t^fl       n?v.*^^  *'^*  *^°**  *""«  **>«  ^e«^'8  returns, 

to  IwSv  «v«n^^l     n.,l^?P^'*i.*^®\  *"  brought  down    year  and  since  Sept.  1  they  are  1,196,935  bales  less  than  for  the 
•o  inur»a«y  evemne.    But  to  make  the  totals  the  complete  '  «me  time  in  1891-92. 


•  I/omsvlUe  ilgures  "net"  lu  both  years, 
t  This  year's  ilKures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  20,997  bales  and  are  to-night  38,020  bales 
less  than  at  the  same  period  last  year.  The  re  elpts  at  all  the 
towns    have    been  481  bales  more  than  the  same  week  last 
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Quotations  fob  MiDDLiNa  Cotton  at  otheb  MABKBth.- 
Below  we  give  closing  quotations  of  rniddlini^  ootton  at  South  ■ 
em  and  other  principal  cotton  markets  for  escu  day  oi'  tt  e  w«r  k . 


W**k  ending 
June  16. 


QalTeston... 
■e-vr  Orleans 

HobUe 

Bavaniiah... 
Oliarleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore... 
PhUadelphla 

Aognsta 

Memphlg 

Bt.  Louis..., 

Houston 

Olnoinnatl.. 
LoolSTllle. .. 


OLOSINO  QDOTATIONS  rOB  MIDDUHO  OOTTON  OM 


Batur. 


7^ 

7>* 
7i« 
7's 
7>« 
7i« 

v> 

7^8 
8>4 

7m»«8 

7M 

738 
8 


Hon. 


7H 

7^ 
7>« 
7=8 
7i« 

7«9 

V> 

7''8 
838 

7'«a'>8 
7«. 
7lhg 
738 
8 
8 


Tuei. 


7'« 
7\ 
7H 
7H 
7»8 
7'* 
7»j« 

8»8 

V"ie 

7\ 
738 
8 

8 


Wedna.      TAurt. 


7'9 

7»8 

7»s 

7»8 
7»I6 

8 
7'8 

838 

7iii,a^ 

?!!'• 

7^ 

8 

8 


7»18 

709 
708 

8 

8 

838 

7% 
7^8 

79l6 

8 
8H 


708 

7»a 

7»8 

838 

I"- 
7^8 

8>« 


Oolumbns,  Qa. 
Oolnmbag,His8 
Bnfanla 


Newberry . 

Raleigh , 

Belma ., 

Bhreveport ..., 


708 
738 
738 


The  closing  quotations  to-day  (Friday)  at  other  importan  t 
Southern  markets  were  as  follows: 

Atlanta 79,8    Little  Rook....     7^ 

7^      Montgomery .  .     70g 

7»8     Nashville 7^ 

Natohei 7iiig 

IteOKiPTS  From  thf  Plantations.— The  following  tabi* 
Indicates  the  actual  movement  each  week  from  the  plantations 
The  figures  do  not  include  overland  receipts  nor  Southerr 
oonsumption;  they  are  simply  a  statement  of  the  weeklj 
movement  from  the  plantations  of  that  part  of  the  crop  whic> 
Anally  reaches  the  market  through  the  outporta. 


Wuk 

Btcttpttattlit  Port: 

St'katlnttrioT  Tovm$. 

Bec'fUfrom  Plant>na 

1891. 

1892. 

1893. 

1891. 

1892. 

1893. 

1891. 

1892. 

1898. 

liar  12 

58,619 

50.127 

30,150 

187,744 

264.971 

243.086 

28.39< 

82,0S0 

ll.O.'i.l 

••     19 

38.591 

80,670 

32,625 

169,863 

258.497 

229.625 

20.710 

22.196 

19,061 

"     26 

ss.osa 

86,977 

8S.369 

161,932 

245.202 

213.479 

15,161 

25.862 

9,313 

Jane  2 

30,998 

81,444 

25.B86 

140,322 

230,683  201.857 

19.386 

19,825 

13.961 

'•      9 

27,308 

30.626 

26,2P6 

127,806 

«18.i?64  187.899    14,787 

18,807    11,338 

"     16 

20,621 

26,494l  20.S76 

120.083  304.922ll06,fl02l  12.898 

11,552!     

The  above  statement  shows:  1, — That  the  total  receipts  from 
the  plantations  since  Sept.  1  in  1893-93  are  4,989,516  bales;  in 
1891-92  were  7,163,199  bales;  in  1890-91  were  6,937,3.)0  bales. 

3. — That,  although  the  receipts  at  the  outports  the  past  week 
were  30,876  bales,  the  actual  movement  from  plantations  waf 

only  bales,  the  balance  being  taken  from  the  stocks  a\ 

the  interior  towns.  Last  year  the  receipts  from  the  plantation  s 
for  the  week  were  11, •'553  bales  and  for  1891  they  were 
13,898  bales. 

OVKELAND  MOVEMENT  FOR  THE  WEEK  AND  SINCE  SEPT,  1.— 

We  give  below  a  statement  showing  the  overland  movemeni 
for  the  week  and  since  September  1.  As  the  letums  reach  uf 
by  tele^aph  late  Friday  night  it  is  impossible  to  enter  sc 
largely  mto  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weeklj 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  June  16 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892-93. 

1891-92. 

June  16, 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1 

Skipped— 
Via  8t,  Ijonls...... .............. 

6,637 

2,199 

97 

2,64i 
1,095 
1,368 

456,290 
198,244 
138,679 
14,020 
118.057 
104.431 
169,308 

6,167 

1,184 

311 

'"'774 

1,011 

564 

654,185 
344,370 
162,132 
37,564 
201  571 

Via  Cairo 

Cla  Hannibal 

^laEvansvUle 

VlaLoalsvllle 

Via  Cincinnati 

157  009 

Via  other  routes,  &o 

159,756 

Total  gross  overland.......... 

13,437 

2,144 

594 

2,253 

1,188,929 

285,761 
22,987 
70,972 

9,981 

2,110 

147 

1,437 

1,716,593 

396,772 
61,440 
95,212 

Deduct  thtpmenta— 
Overland  to  N.  Y.,  Boston,  4o.. 

Between  interior  towns 

Inland,  &o.,  from  South 

4,991 

379,723 

3,694 

553,424 

Leaving  total  net  overland*.. 

8,446 

809,206 

6,287 

1,163.169 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  8,446  bales,  against  6,287  bales  for  the 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  333,963  bales. 


in  Sigkt  and  Spinner f 
Takings. 


Reoelpts  at  ports  to  June  16... 

ITet  overland  to  June  16 , 

Bonthem  oonsumption  to  June  16 


Total  marketed 

Interior  stocks  in  excess. 


Came  into  sight  during  week. 
Total  in  sight  June  16 


1892-93. 


Week. 


20,876 
8,446 
8,000 


37.822 
*  20,997 


16,325 


Since 
Sept.  1. 


4,951.278 
809,206 
592,000 


6,352,484 
38,268 


6,390,752 


1891-92. 


Week. 


Sine* 
Sept.  I 


25,494  7,013,206 
6.287  1,163,169 
7,000     553,000 


33.781  8,729,375 
13,912      148,993 


24,839 


8,878,368 


Worth'n  spinners  tak'gs  to  J'ne  16      1,631,271       2.096,911 

*  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  16,325  bales,  against    24,839   bales  for  the 
same  week  of  1893,  and  that  the  decrease  in  amount  in  sight 
to-night  as  compared  with  last  year  is  2,487,616  bales. 


Weeatbr  Reports  by  Teleorapd.— Our  advices  by  tele- 
graph  this  evening  indicate  that  rain  has  fallen  in  most  dis- 
tricts of  the  South  during  the  week,  but  tbat'aa  a  rule  the 
rainfall  has  been  light.  On  the  whole  the  weather  has  been 
quite  favorable,  and  an  improvement  in  the  crop  is  noted  in 
a  number  sections.  The  Mississippi  River  at  Memphis  is 
thtrtv- three  feet  and  two-tenths  on  the  gauge  and  falling 
slowly.  A  break  in  the  levee  at  Baton  Rouge,  La.,  occurred 
on  Tuesday  night. 

Oalveston,  Texas. — Rain  has  fallen  rather  heavily  on  two 
days  of  the  week,  the  precipitation  reaching  two  inches  and 
nineteen  hundredths.  Tbe  thermometer  has  averaged  80, 
ranging  from  70  to  90. 

tilestint,  'Ji-.r,as. — Coin  acd  cotton  continue  e.Toeedingly 
promising.  Riin  has  lullen  lightly  on  one  day  of  the  week, 
the  precipitation  reaching  twenty  hundredths  of  an  inch. 
The  iherniometer  has  ranged  from  66  to  94,  averaging  80. 

Huntsville,  Teajaa. —Crops  are  excellent,  although  some- 
what grassy.  We  have  had  rain  on  three  days  of  the  week, 
the  rainfall  reaching  one  inch  and  twenty-five  hundredths  of 
an  inch.  Average  thermometer  79,  highest  94  and  lowest  64. 
Dallas,  Texas. — The  wheat  and  oats  harvests  are  drawing 
to  a  close,  and  make  a  much  better  result  than  recently  ex- 
pected. Corn  and  cotton  look  well.  There  has  been  one 
shower  during  the  week,  the  precipitation  reaching  eighteen 
hundredths  of  an  inch.  The  thermometer  has  averaged  78, 
the  highest  being  94  and  the  lowest  58. 

San  .dnfojii'o,JVa;as.— The  outlook  for  crop  of  all  sorts  is 
quite  flattering.  We  have  had  showers  on  three  days  of  the 
week,  the  precipitation  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  66  to  98. 

LtUing,  Texas.- Com  and  cotton  are  about  as  promising  as 
is  possible.  It  has  been  showery  on  one  day  of  the  week,  the 
rainfall  being  one  hundredth  of  an  inch.  The  thermometer, 
has  ranged  from  86  to  96,  averaging  81. 

Columbia,  Texas.— Crops  continue  excellent,  but  dry  weather 
is  desired,  as  fields  are  getting  grassy.  We  have  had  rather 
heavy  rain  on  three  days  of  the  week,  with  a  precipitation  of. 
one  inch  and  thirty-one  hundredths.  Average  thermometer 
81,  highest  93  and  lowest  70. 

Cuero,  Texas.— Com  is  safe  for  a  large  yield.  Cotton  looka 
promising  and  some  blooms  are  reported.  There  has  been 
splendid  rain  on  three  dajs  of  the  week,  the  rainfall  reaching 
one  inch  and  eighty-seven  hundredths.  The  thermometer 
has  averaged  79,  tlie  highest  being  92  and  the  lowest  66. 

Brenham,  Texas.- Prospects  are  first-class.  We  have  bad 
showers  on  four  days  of  the  week,  very  w^elcome  for  uplands 
and  sandy  lands  but  not  desired  in  bottoms.  The  precipita- 
tion reached  eighty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  83,  ranging  from  68  to  98, 

Fort  Worth,  lexas. — The  small  grain  harvest  is  nearly  over 
and  the  yield  is  surprisingly  good.  Corn  and  cotton  are  fav- 
orably situated.  We  have  had  one  shower  during  the  week, 
to  the  extent  of  thirty-six  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  60  to  96.  averaging  78. 

Belton,  Texas,— Crops  are  prospering.  Rainfall  for  the 
week  twelve  hundredths  of  an  inch,  on  one  day.  Average 
thermometer  73,  highest  94  and  lowest  53. 

Weatherford,  Texas.— Crops  of  all  kinds  are  doing  well.  It 
has  been  showery  on  one  day  of  the  week,  the  precipitation 
reaching  fifty- five  hundredths  of  an  inch.  The  thermometer 
has  averaged  80,  the  highest  being  98  and  the  lowest  63. 

New  Orleans,  Louisiana. — A  break  occurred  in  the  levee  at 
Baton  Rouge  on  the  night  of  June  13  and  flooded  the  lower 
portion  of  that  city.  The  break  is  now  under  control.  Rain 
has  fallen  on  one  day  of  the  week,  to  the  extent  of  five  hun- 
dredths of  an  inch.    The  thermometer  has  averaged  79. 

Shreveport,  Louisiana. — Cultivation  is  progressing  favor- 
ably. We  have  had  rain  on  one  day  of  the  week,  the  precipi- 
tion  being  four  hundredths  of  an  inch.  The  thermometer  1;^ 
ranged  from  69  to  93,  averaging  81. 

Lake  Charles,  Louisiana. — Frequent  rains  during  the  past 
two  weeks  have  caused  some  fields  to  be  grassy,  but  work  is 
generally  well  up.  Cotton,  cane  and  rice  are  very  good.  The 
rainfall  this  week  has  been  five  hundredths  of  an  inch.  Avei^ 
age  thermometer  83,  highest  97  and  lowest  'i. 

Oolumbus,  Mississippi. — The  weather  has  been  fine  during 
the  week,  and  work  is  progressing  satisfactorily.  Prospects 
are  improving.  Rain  has  fallen  on  one  day,  the  rainfall  being 
three  hundredths  of  an  inch.  The  thermometer  has  averaged 
77,  the  highest  being  100  and  the  lowest  58. 

Leland,  Mississippi. — The  precipitation  during  the  week  has 
reached  eight  hundredths  of  an  inch.  The  thermometer  has 
averaged  76-9,  ranging  from  65  to  89. 

Little  Rock,  Arkansas. — The  past  week  has  been  entirely 
dry,  to  the  delight  of  the  farmers.  Another  such  week  will 
put  crops  in  fine  condition  and  ready  for  a  little  more  rain. 
The  thermometer  has  ranged  from  65  to  90,  averaging  79. 

Helena,  Arkansas.— Crop  reports  are  rather  unfavorable. 
In  some  places  cotton  is  just  getting  into  condition  to  work 
since  heavy  rains,  while  at  other  points  rain  is  needed.  The 
weather  has  been  favorable  here  during  the  week,  no  rain 
having  fallen,  but  stands  are  poor.  Average  thermometer  76, 
highest  86  and  lowest  64. 

Memphis,  Tennessee.— Crop  canditions  have  improved.  The 
first  bloom  was  received  here  on  Tuesday,  June  13,  from 
Bolivar  County,  Miss.,  and  is  two  days  earlier  than  last  year 
or  an  average  year.  The  river  is  thirty-three  and  two-tenths 
feet  on  the  gauge  and  falling  slowly.  A  rapid  decline  is  ex- 
pected in  a  few  days.  We  hael  a  local  thunder  storm  on 
Tuesday,  accompanied  with  hail,  the  precipitation  reaching 
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-ixty-four  hundredtlis  of  an  inch.  Weather  now  favorable. 
The  thermometer  has  averaged  77-9,  the  highest  being  903 
and  the  lowest  653, 

Mobile,  Alabama. — The  weather  has  been  very  favorable 
during  the  week  and  the  crop  la  developing  finely.  We  have 
had  rain  on  five  days  of  the  week,  the  rainfall  reaching  forty- 
two  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  68  to  90,  averaging  78. 

Montgomery,  AUwama. — Cotton  shows  improvement  but 
is  still  backward  in  the  bottoms.  There  has  been  one 
light  shower  diuing  the  week,  the  rainfall  reaching  four  hun- 
dredths of  an  inch.  But  the  balance  of  the  week  has  been 
warm  and  dry,  giving  farmers  a  much  needed  opportunity 
for  getting  partially  rid  of  grass.  Average  thermometer  77, 
highest  87  and  lowest  67, 

Sdma,  Alabama. — The  weather  has  been  favorable  and 
good  progress  has  been  made  in  cultivating.  The  plant  is 
small,  however,  and  in  some  sections  quite  grassy.  There  has 
been  rain  on  two  days  of  the  week,  the  precipitation  reaching 
twenty-two  hundredths  of  an  inch.  The  thermometer  has 
averaged  81,  the  highest  being  101  and  the  lowest  63. 

AuStirn ,  Alabama. — The  week's  rainfall  has  been  twenty- 
four  hundredths  of  an  inch.  The  thermometer  has  averaged 
74-8,  ranging  from  60  to  89, 

Madison,  Florida.— A  heavy  wind-storm  on  Thursday  did 
much  damage  to  crops,  especially  corn.  We  have  had  rain 
on  four  days  of  the  week,  the  rainfall  reaching  three  inches 
and  ten  hundredths.  Average  thermometer  74,  highest  88, 
lowest  61. 

Columbus,  Oeorgia. — Crops  are  in  fair  condition.  It  has 
rained  on  one  day  of  the  week,  the  precipitation  reaching 
el«ven  hundredths  of  an  inch.  Average  thermometer  80, 
highest  90  and  lowest  66. 

Havannah,  Oeorgia. — There  has  been  rain  on  three  days  of 
the  week,  the  precipitation  reaching  two  inches  and  seven- 
teen hundredths.  The  thermometer  has  averaged  75,  the  high- 
est being  89  and  the  lowest  63. 

Augusta,  Georgia. — There  is  no  material  improvement  in 
the  condition  of  the  crop.  The  plant  on  red  lands  is  doing 
well  but  is  small ;  on  grey  lands  cotton  is  poor.  In  conse- 
quence of  recent  •ontinuous  rains  grass  is  troublesome.  Rain 
has  fallen  on  four  days  of  the  week,  to  the  extent  of  one  inch 
and  ten  hundredths.  The  thermometer  has  averaged  74,  rang- 
ing from  59  to  93. 

Charleston,  South  (farolina. — We  have  had  rain  on  three 
days  of  the  week,  to  the  extent  of  three  inches  and  fifty-four 
hundredths.  The  thermometer  has  ranged  from  67  to  86, 
averaging  73. 

Stateburg,  South  Carolina.— Rain  has  fallen  the  past  three 
days,  to  the  extent  of  seventy-three  hundredths  of  an  inch, 
and  it  is  raining  to-day.  Dry  weather  and  sunshine  are  now 
needed.    Average  thermometer  74-1,  highest  88  and  lowest  63 

Wilson,  North  Carolina.— Telegram  not  received.  ' 

InDU  Cotton  Movement  from  all  ports. — The  receipts 
and  fJiipments  of  cotton  at  Bombay  have  been  as  follows  foi 
the  weeK  and  year,  bringing  the  figures  down  to  June  15, 

BOMBAY  BEQEIPT8  AND  SHrPMBNTS  FOR  FO0B  TEARS. 


Bhipmentt  this  week. 

Shipments  since  Sept.  1. 

Beeeiptt. 

Xtar 

Oreat 
Brit'n. 

i'.ooo 

2,000 
13,000 

Oonii- 
nent. 

Total. 

Oreat 
Britain 

Conti- 
nent. 

Total. 

This 
Week. 

Sities 
Sept.  1, 

'92-3 
■•81-2 
'80-1 
'»-9C 

30.000 
12.000 
30.000 
42,000 

30.000 
13.000 
32.000 
55  000 

38.000 

67.000 

95,000 

350.000 

736.0001    774.000151.000 
761,000      828,000  60,000 
S70,000     96^.000  48,000 
1054000  1,404,000:35.000 

1.608,000 
1,606,000 
1,920,000 
2.127,000 

Shipments  for  the  iaeek. 

Shipments  since  Sept.  1. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

OontiJient. 

Total. 

CalTOtta- 

1892-93... 

1891-92... 
Madras- 

1892-93... 

1891-92... 
A.U  others- 

1892-93... 

1891-92... 

2*000 

i',<oo 

1,000 

2,006 

1.000 
1,000 

10,000 
8,000 

10,000 
20,000 

22.000 
30,000 

40,000 
28,000 

6,000 
13,000 

'14,000 
58,000 

50.000 
36,00( 

16,00{ 
33,00< 

66.00t 
88,00( 

TJtal  aU- 
1892-93... 
,1391-92... 

3,060 

1,000 

1.000 

3.000 

42,000 
S8.0O0 

90,000 
99.000 

132  OOC 
157.00c 

BZPOKn  TO  BOBOPB  FBOH  ALL  INDIA. 

Shipments 

M  all  Surope 

from— 

1892-93. 

1891-92. 

1890-91. 

This 
week. 

Since 
Sept.  1. 

This        Since 
week.      Sept.  1. 

This 
week. 

Sines 
Sept.  1 

•ombay. .. 

All  other  ports. 

30,000 
1,000 

774,000 
132,000 

13.000     828.000 
3,000      157,000 

32,000 
4,000 

9fi5.00C 
180. OOC 

TAtal 

31,000 

906,000 

16,000     985,000 

36,000 

],151.00( 

ALEXANDBIA  RECEIPTS  AND  SUIPMENTS. 


aftBWmdria,  Bgypt, 

June  14 

1892-93. 

1891-92. 

1890-91. 

••oelpts  (oantars").... 
This  week.... 
8lD06  8ept.l. 

1,000 
5,130.000 

5.000 
4,654.000 

5,000 

4,012.000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

SiTici 
Sept.  1 

JlStport«(  1*168)- 

To  Llverjiool 

CoOootlnent 

..  Total  Europe 

3.000  290,000 
10,0oo|308,000 

13,00o!s93.000 

4,000 
S,000 

9,000 

321,000 
249,000 

570.000* 

3.000 
2,000 

6,000 

280,00c 
227,00c 

507.00C 

Manchester  Market.  — Our  report  received  by  cable  to-nigh  t 
from  Manchester  states  that  the  market  is  strong  for  yarns 
and  firm  for  sheetings,  and  that  prices  have  advanced.  The 
demand  for  both  home  trade  and  foreign  markets  is  good. 
We  give  the  prices  for  to-day  below  and  leave  those'  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1893. 


32«  Oop. 
Twist. 


a.       6. 

My  12  7  ®7T9 

'•  19  6%  ®7S8 

"  2i3^ 

J'ne2  6»4  ■3738 

••     9  6%  ®7S8 

"  16  6'3  ®7% 


8H  lbs. 
Shinings. 


a..     8.  d. 

6    ®7  2 

i^m  X 
.  Holiday.. 

3^37  0 

41937  IHi 

6i««7  4 


Oott'n 
Mid. 
Uptcls 


1892. 


32<  Oop. 
Twist. 


d.       d.       d. 

4I4       G38  ®738 

43i6    683  ■37% 

638  -8738 

638  ®7>a 


439 
41s 


6=8 


■a7ifl 

'97'^ 


8I4  lbs. 
Shirtings. 


Oott'n 
Mid. 
Upld' 


d.      8.    d.       d. 
Haae    6i«    3i6ig 

2  we  7 

2     ®6    7 

2  -ao  7 

3  -36    8 


41 18 

41 1« 

43,8 

414 

43l« 


The  following  statement  we  have  also  received  by  telegraph 
s  lowing  the  height  of  the  rivers  at  the  points  named  at  8 
o  clock  June  15,  1893,  and  June  16,  1893. 


June  15, 

93. 

Ju 

le  16,  '92. 

Abovelow-watermark. 

Feet. 
17-0 
33-4 
101 
21-7 
45-5 

Feet. 
16-9 

Memphis.., 

Nashville 

Shreveport 

Above  low-water  mark. 

Above  low- water  mark, 

Above  low- water  mark. 

33-5 

9-3 

31-3 

47-9 

European  Cotton  Consumption  to  June  1. — We  have 
received  to-day  by  cable,  Mr.  Ellison's  cotton  figures  brought 
down  to  June  1.  The  revised  totals  for  last  year  have  also 
been  received  and  we  give  them  for  comparison.  Spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  June  1. 

Oreat  Britain. 

Oonitnent 

Total. 

For  1892-93. 

Takings  by  spinners... bales 
Average  weight  of  bsiles.lba 

1,874,000 

494 

925,956,000 

2,752,000 

470 

1,294,610,000 

4,6i:6,000 

480 

2,220,596,000 

For  1891-93. 

TaklngB  by  spinners.,  .bales 
Average  weight  of  bales.lbs. 
Takings  In  pounds 

2,300,000 

493 

1. 134.230.000 

2,803,000 
465 

i.sos.nso.ooo 

5,103,000 

477-8 

2.438.180.000 

According  to  cue  above,  the  average  weignt  ot  too  deliveries 
in  Great  Britain  is  494  pounds  per  bale  tbis  season,  against 
493  pounds  during  the  same  time  last  season.  The  Coatinental 
deliveries  average  470  pounds  against  483  pounds  last  yeir, 
and  for  the  whole  of  Europe  the  deliveries  average  430 
pounds  per  bale  against  477 '3  pounds  last  season.  Our  dispatch 
also  gives  the  full  movement  for  this  year  and  last  year  in 
bales  of  400  pounds. 


Oct.  1  to  June  1. 

Bales  of  400  lbs.  each. 

OOOs  omitted. 


Spinners'  stock  Oct.  1. 
Takings  to  June  1  — 


1892-93. 


Oreat 
Britain 


91, 
2,315, 


Supply 2,400, 

Oonsumpt'n  35  weeks.    2,312, 

Spinners'  stock  J'ne  1 


Weekly  Consumption, 
OOs  omitted. 

In  October 

In  November 

tn  December'. 

In  January 

In  February 

In  March 

In  April 

In  May. 


94. 


82,0 
66,0 
60,0 
60,0 
60,0 
55,0 
82,0 
82.0 


C7on(i- 
nent. 


275. 
3,237, 


3,512, 

3,080. 


432, 


88,0 
83,0 
88,0 
88,0 
88,0 
89,0 
83,0 
88,0 


Total. 


363, 
5,552 


5,918, 
5,392 


526 


170,0 
154,0 
148,0 
148,0 
143,0 
143,0 
170,0 
170.0 


1891-92. 


Oreat      Oonti- 
Britain     nent. 


148. 
2,835, 


2,933, 

2,818, 


165, 


82,0 
82,0 
82,0 
82,0 
82,0 
84,0 
84,0 
84,0 


326. 
3,257, 


3,583. 
3,080. 


503. 


88,0 
83,0 
88,0 
83,0 
8.3,0 
88,0 
88,0 
88,0 


Total. 


474. 
6,092, 


6,566, 
5.893, 


663, 


170,0 
170,0 
170,0 
170,0 
170,0 
172,0 
172,0 
172,0 


Note.— Deduction  Irom  monthly  totals  lu  lo92-93  on  aooouut  ol 
strike. 

Our  cable  also  states  that  Mr,  Ellison  has  revised  previous 
months'  consumption  in  Great  Britain  this  year  by  deducting 
an  aggregate  of  37,000  bales. 

The  foregoing  shows  that  the  weekly  consumption  in 
Europe  is  now  170,000  bales  ot  400  pounds  each,  against 
172,000  bales  of  like  weights  at  the  corresponding  time  last  year. 
The  total  spinners'  stocks  in  Great  Britain  and  on  the  C  jntinent 
have  decreased  37,000  bales  during  the  month,  and  are  now 
143,000  bales  less  than  at  the  same  date  last  year. 

AaRICTJLTURAL  DEPARTMENT'S  REPORT  ON  ACREAGB.— The 

Agricultural  Department  at  Washington  issued  on  the  10th 
inst.  its  report  on  cotton  condition  aud  acreage.  The  follow- 
ing is  what  it  says  on  the  subject  of  acreage: 

The  returns  show  only  a  sUght  insteirl  ot  a  large  iaoreage  Ot  the 
acreage  planted  as  compared  with  Ivst  year.  A  considerable  reduc- 
tion of  the  area  actually  planted  resulted  from  river  overflows.  The 
average  percentage  is  lOu-5  The  State  percentages  ot  area  in  com- 
parison with  the  acreage  of  last  year  are  as  follows: 

Virginia  87,  North  Carolina  104,  South  Carolina  104,  Georgia  102, 
Florida  109,  Alabama  100,  Mississippi  93,  Loalsiaua  101,  Texas  102, 
Arkansas  93,  Tennessee  95.  It  will  be  seen  that  the  status  of  the 
cotton  crop  as  compared  with  1892  has  not  materially  changed.  The 
acreage  has  been  slightly  increased,  but  conditions  have  correspond- 
ingly slightly  declined. 

The  following  is  the  report  of  the  Department  on  condition: 

The  returns  of  the  correspondents  of  the  statistical  division  of  the 
Department  of  Agriculture  on  June  1  show  that  over  a  large  jiortion 
of  the  cotton  belt  the  germination  aud  development  of  the  plant  have 
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been  retarded  hy  cold  weather  and  oxoeoslvo  rain,  the  latter  having 
»l80  the  efl'ecl  of  rctardlnit  work  and  belatlnK  the  crop.  In  Bome  local- 
ities the  drjnesn  prevented  BUcecBsful  planting,  and  muoh  ol  the  seed 
failed  to  come  up  In  conaoiiuence,  and  ft  Is  reported  ihat  second  plaut- 
init  was  to  a  con^'lderal>le  extent  a  falluro.  Alnni;  the  Mississippi  and 
In  the  lowlands  luuih  injury  has  been  caused  by  overflows.  In  other 
looalittos  early  plautluK  Is  asslKned  as  a  oau«e  of  the  i>oor  stands,  while 
no  inconsiderable  Injury  from  cut  worms,  lice,  &0  ,  Is  also  reiiorted. 
The  jirospeot  of  a  good  crop  In  much  of  the  cotton  territory  Is,  how- 
ever, Iniproviuff  In  couseqiicnee  of  more  favorable  weather. 

The  averaKe  condition  of  the  crop  In  the  oouauUdatlou  of  repoits  la 
866,  at  compared  w ith  fe5'9  last  year. 

The  State  averages  are  as  follows:  Virginia  95,  North  Carolina  83, 
eouth  Carolina  Kg,  Oeorgla  87,  Florida  98,  Alabama  82,  Mlsslsalppt  86, 
Louisiana  87,  Texas  8'i,  Arkansas  89  and  Tennessee  92. 

The  above  statement  of  condition,  compared  with  the  re- 
ports for  previous  years,  is  as  follows: 

AGRtCDLTURAL  DEPARTMBNT'8  JCNE  CONDITIOS  REPORTS. 


CondtUon.  '893   1892.  1891 


No.  Car.... 
Bo.  Car 

Georgia . . . 
Florida. . . . 
Alabama.. 
Mississippi 
Louisiana 

Teztis 

Arkansas.. 
Tennessee. 


83 

88 
87 
98 
82 
86 
87 
82 
89 
92 


88 
91 
87 
89 
91 
91 
82 
81 
75 
90 


95 
80 
80 
90 
89 
88 
88 
91 
89 
73 


1890.  1889.  1888. 


98 
97 
94 
92 
93 
85 
84 
84 
85 
87 


ATeratce.  85  6  85-9  85-7  88-8  86  4  882  969  88-7 


84 
78 
80 
88 
83 
85 
90 
95 
92 
79 


86 
88 
92 
94 
92 
90 
88 
80 
94 
92 


1887. 


99 
98 
93 
98 
99 
99 
97 
91 
98 
97 


1886.  1883.  1884. 


97 
83 
83 
97 
87 
88 
85 
96 
83 
99 


93 
96 
95 
93 
92 
92 
95 
90 
91 
85 


92 


95 
97 
96 

99 
93 

87 
72 
77 
85 
92 


Jute  Butts,  Bagqikg,  &c.— Current  wants  have  been 
pretty  well  supplied,  and  as  a  result  the  demand  for  bagging 
during  the  week  under  review  has  been  only  moderate. 
Quotations  have  been  steady,  however,  and  the  close  to-night 
is  at  41^0.  for  \%  lb?.,  5c.  for  2  lbs.  and  5i^c.  for  standard 
grades.  There  is  not  much  doing  in  jute,  butts;  ruling  prices 
are  IJ-sc.  for  paper  grades  and  l-^o.  for  bagging  quality. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
46,133  bales. 

Total  baUt 

Hew  York— To  Hull,  per  steamer  Colorado,  2,125 2,125 

To  Havre,  per  steamer  l.a  Bt  urgoxne,  1,633 1,633 

To  Bremen,  per  steamer  Lahn,  360 3.%0 

To  Hamburg,  per  steamers  Sorrento,  75....  WIeland,  500...         575 

To  Antwerp,  ptr  steamers  Blela,  1.400 Lepanto,  1,029 

...  Noordland.  600 3,029 

To  Stettin,  per  steamer  Bohemia,  700 700 

To  Genoa,  per  steamer  Fuldn,  1,100 1,100 

To  Naples,  per  steamer  Seustria,  684 684 

NBW  Orleass— To  Llvcrpoiil,  per  steamer  Costa  Rloan,  2,510..     2,310 

To  Havre,  per  steamer  Carolina,  3,650 3,650 

To  Hamburg,  per  steamers  Kepler,  200...  Valesla,  1.155...      1,355 

To  Barcelona,  per  steamers    Hesperla,  750 Miguel  M. 

Plnlllos,  3,450 2,200 

To  Genoa,  per  steamer  Hesperla.  4,661 4,661 

Savannah— To  Barcelona,  per  steamer  Maria,  6,100... 6,100 

Norfolk— To  Liverpool,  per  steamer  WakeHeld,  4,008... 4,008 

BOBTON—To  Liverpool,  per  steamers  Bostoulan,  2,033. ...Cam- 

broman.  2,3o6.. ..Catalonia,  932 5,321 

BALTIMORE— To  Liverpool,  per  steamers  Baltimore,  492 

Queensmore,  308 800 

To  nremen,  per  steamer  Munchen,  1,711 1,711 

To  Hamburg,  per  steamer  Polynesia  (additional),  5.... .....  5 

To  Antwerp,  per  steamer  Rialto,  1,812 1,812 

Fhiladklfhia — I'o   Liverpool,  per  steamers  British  Prlnoe, 

1,340. ...Ohio,  664 2,004 

Total 46,133 

Cotton  freights  the  past  week  have  been  as  follows: 


Satur. 

Uon. 

Tutt. 

W»dnet.\  Thurt. 

Fri. 

lilverpool,  steam.d 

33J 

>8 

■a 

^ 

1          "* 

H 

Do        later..(t. 

.... 

.... 

.... 

.... 

.... 

Havre,  reg.  line.d. 

»«4»»S« 

»as 

"32 

»sa 

ha 

ha 

Do  outside  str.rf. 

.... 

.... 

.... 

.... 

.... 



Brejnen.  steam.. d. 

Hi 

'84 

»«« 

"e* 

»84 

•a« 

Do    V.  Uamb.tf. 

.... 

.... 

.... 

.... 

.... 

.... 

Hamburg,  steamd. 

le 

^ 

H 

>• 

H 

% 

Do         d. 

.... 

.... 

..•> 

.... 

.... 



Ams'dam,  steam.e. 

22  V 

25» 

25* 

25* 

26* 

25' 

Do         later,  .e. 

.... 

...■ 

.... 

.... 

.... 

..-, 

Beval,  steam. ...d. 

»»« 

^l« 

»ie 

»ia 

»i« 

»w 

Do      d. 

..•• 

.... 

.... 

.... 

..•• 

.... 

B'lona,  direct... d. 

"6* 

'sia"* 

'ss®"* 

■75j,»l< 

la.1t'* 

Tss»'4 

Qenoa,  steam... d. 

"SJ 

'S2 

"sians* 

»sa»"«.  »a»»"e« 

»S.»H84 

Trle6te,v.Lond'nd. 

"a* 

>is 

'16 

'l8               'j8 

'11 

Antwerp,  steam  .d. 

1m 

■»« 

■».4 

'« 

'8. 

•>« 

apoi. 


'  Cents  per  100  lbs 

IjIVebpool. — By  cable  from  Liveroool  we  have  the  foUovrinfi 
■tatement  of  the  week's  sales,  stocks.  &o..  at  that  port: 


■•lea  of  the  week t>alea. 

Of  which  exporters  took.... 

Of  which  Bpeonlators  took.. 
Bales  American. ....... ........ 

Aotaal  export 

Forwarded 

Total  stock— Estimated....... 

Of  which  American— Estim'd. 
Total  Import  of  the  week..... 

Of  which  American .., 

Amoont  afloat 

Of  which  American.. , 


May  26.     June  2.      Juite  9.     Jutie  16. 


29,000 
1,000 

26^000 

8,000 

34,0<.0 

1,574,000 

1,821,000 

34,000 

25,000 

87,0001 

75.000' 


53,000 

3,000 

1,000 

48.000 

5,000 

4t),000 

1,573,000  1, 

1,314,0001, 

50,000 

3.=S,000 

79,000 

70,0001 


100.000 

l.OOO 

1,000 

70,000 

6,000 

66.000 

,563,000 

,291.000 

62,000 

3s>,000 

53,0(0 

51.000 


84.000 

2,000 

2,000 

68,000 

13,000 

67,000 

1,520,000 

1,25.>,000 

37,000 

28,000 

38.0OJ 

36.000 


The  tone  of  the  Liverpool  market  (or  spots  an&  futures  each 
day  of  the  week  ending  June  li!,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Market, 
1:45  r.  H. 

.Mld.Uprd«. 


Sales 

Speo.  &exp. 


Aiturday 


Hardan'c 


456 

10,000 
1,000 


Monday. 


Ttutday. 


Steal]  r  at 

a.e4mi' 
▼anoe. 


atewlr. 


mamt-'^ed  O^OW- 


4^ 

10,000 
1,000 


stead  r  at 
partial  I  r 
l.«4adT. 


BteadT. 


4'ia 

10,000 
1,000 


Steadr  at 
l-ti4  ad- 
Tanoe. 


Firm. 


fSfivai"'^'-'* 


Fuluret. 

Market,   ) 

1:45  l>.  M.  ( 

Market,  } 
4  P.  M.    J 

The  opening,  highest,  lowest  and  closing  prices  of  futoies 
at  Liverpool  for  each  day  are  given  below.  Prices  are  on 
the  basis  of  Uplands,  Low  Middling  clause,  iinleas  otherw.'se 
stated: 


Wadnu. 


AotlT*. 


i'a 

20,000 
1,000 


QalMal 

».a4a<l. 

Tanoe. 


Qalet. 


IkuruPy, 


Good 

baslnsa* 

dolD«. 

4»I8 

15,000 
1,000 


rrUtau 
Baslar. 

4>a 

12,000 
1,000 


,  peitlallr 
advanea.    l-M  dee. 

Steady. 


Barely 
•teadr. 


Bat.,  Jane  10. 

ntea.,  Jane  13. 

Taea..  June  13. 

0p«n 
It. 

Higk 

Low. 

OIlM. 

Op*n 

Btfh 

Low. 

aim. 

Opm 

BifA 

Low. 

Oaa. 

S. 

4. 

d. 

4. 

d. 

4. 

4. 

<«■ 

4. 

4. 

4. 

June 

4  21 

4  21 

4  21 

4  21 

4  21 

4  22 

4  21 

4  22 

426 

428 

426 

42» 

Jnne-Julr.. 

4  21 

4  21 

4  21 

4  91 

4  21 

422 

4  21 

4  22 

426 

428 

425 

428 

lalr.Ang.. . 

4  22 

423 

42J 

423 

4  23 

428 

4  22 

423 

426 

428 

426 

428 

Ang-Sept.. 

4  24 

424 

424 

424 

424 

42S 

4  24 

4  24 

428 

430 

428 

480 

aept.-Oot... 

4  25 

4  28 

4  26 

426 

428 

426 

426 

486 

42» 

4  31 

428 

4U 

Oot.-NoT,.. . 

427 

4  27 

427 

4  27 

427 

428 

427 

427 

4S0 

438 

480 

4<S 

Nov..Dec... 

428 

4  29 

428 

428 

429 

429 

4.8 

429 

4  82 

4  94 

4  88 

484 

Oeo..Jan.... 

4  30 

4  30 

4  80 

4  80 

430 

430 

430 

4  30 

433 

4  36 

433 

4IS 

J»n.-Feb.... 

4  31 

4  32 

4  31 

4  32 

4  82 

4  32 

4  31 

4  32 

4  33 

4  87 

4  36 

48T 

Feb.-Moh... 

4  as    4  33 

433 

4  33    '  4  !i3    4  31 

4  33    433I 

438 

438 

436 

4  38 

Wed.,  Jnne  14. 

Than.,  Jnne  13. 

Vrt..  Jane  IV. 

0pm 

Hith 

Lot*. 

Oku. 

Opm 

H<«* 

Low. 
4. 

OUm. 

Opm 

Biflk 

Lm.. 

Olsa. 

4. 

d. 

t. 

d. 

t. 

d. 

4. 

4. 

4. 

4. 

4. 

June 

429 

480 

428 

428 

4  30 

4  80 

429 

430 

426 

4  27 

426 

4  87 

Jane.Jnlr. . 

4  29 

4  30 

42S 

428 

430 

480 

420 

430 

4S8 

4  27 

426 

427 

Jnlr-Aog... 

4  80 

4  31 

428 

429 

430 

4  81 

430 

480 

427 

428 

4  27 

4«« 

Aiig..8ept.. 

4  31 

4  32 

429 

4  30 

4  32 

4  82 

4  31 

4  31 

428 

4  29 

4  US 

428 

Sept..O<it... 

4  82 

433 

4  30    4  31 

4  32 

433 

48;! 

4  32 

429 

430 

429 

4tO 

Oot.-NOT.... 

4  33 

434 

4  31 

432 

'433 

4  34 

433 

433 

4  3i> 

4  31 

4  80 

4  81 

NoT..I>eo. . . 

43S 

4  3& 

4  32 

433 

'431 

436 

134 

484 

4  31 

432 

4  31 

48S 

DecJan.,.. 

43a 

4  86 

433 

4  34 

.4»S 

4  36 

486 

48J 

482 

433 

4  82 

4SS 

jan..Feb.... 

4  37 

438 

4  36 

4SS 

437 

437 

436 

487 

43S 

484 

4  83 

4  84 

Feb.-Mob... 

4  30    4  39 

4  36    4  37  1 

438    439 

488 

488 

436    436 

486 

48« 

BREADSTUFFS. 

FamAT,  June  16,  1893. 

In  the  fore  part  of  the  week  there  was  a  tnoderate  trade  in 
the  market  for  wheat  flour  and  prices  were  fairly  steady,  but 
later  the  demand  became  quiet,  and  yesterday  the  market 
was  weak,  exclusive  of  the  low  grades,  which  continue 
scarce,  with  mills  advising  sales  at  concessions,  owing  to  the 
scarcity  of  funds.  Exporters  were  in  the  market,  but  owing 
to  the  scarcity  of  freight  room  their  purchases  were  small. 
The  demand  "for  rye  flour  was  moderate,  and  with  the  supply 
limited  prices  hold  firm.  Corn  meal  has  met  with  a  very 
fair  trade  at  full  values.  To-day  the  market  for  wheat  flour, 
despite  the  advance  in  wheat,  was  dull  and  weak. 

Immediately  after  our  last,  the  market  for  wheat  futures 
weakened  under  free  selling  by  "longs,"'  prompted  by  the 
unsettled  condition  of  affairs  in  financial  circles;  but  then 
there  was  a  slight  rally  based  upon  a  material  decrease  in  the 
visible  supply,  unfavorable  crop  prospects  in  France, 
and  generally  stronger  foreign  advices.  Subse- 
quently, however,  the  market  again  weakened  under 
further  report  of  financial  troubles  at  the  West,  favorable 
crop  prospects  and  easier  advices  from  abroad.  In  the  spot 
market  shippers  have  been  moderate  buyers,  but  an  active 
trade  was  checked  by  the  scarcity  of  freight-room,  nothing 
being  obtainable  before  the  middle  of  July.  The  sales  yester- 
day included  No.  1  Northern  at  h^c.  under  July  to  July  price 
f.  o.  b,  afloat,  delivery  end  of  June;  No.  3  hard  winter  at  July 
price  f.  o.  b.  afloat,  and  No.  2  red  winter  at  ?^c.  under  July 
price  delivered.  To-day  the  speculation  was  fairly  active  at 
advancing  prices  on  a  demand  from  ''shorts"  to  cover  con- 
tracts, stimulated  by  unfavorable  crop  accounts  from  abroad 
and  generally  stronger  advices  from  the  West.  The  spot  mar- 
ket was  moderately  active  and  firmer.  The  sales  included 
No.  2  hard  winter  at  J^c.  over  July  f.  o.  b.  afloat,  No.  2  red 
winter  at  713^c.  delivered  and  No.  2  Northern  at  71c.  de- 
livered. 

DAILY  OLOSQIO  PRIOBa  Or  HO.  8  KID  WnmB  WHBAT. 

8aL  Hon.  Txut.  Wad.  Tkurt.  JH. 

JnnedeUvery e.    Tz^  71  >8  72  72^      71%  72'a 

Jnly  deUvory o.    73"^  72>«  73%  74  TS^  73% 

Angost  dellverr o.      ....  74>«  TS^e  76  75'«  TS^g 

3epteml>er delivery o.    "7»8  76>a  77"4  77''g       77'a  73 

October  delivery 0.    79'4  78  78%  79»b        79>« 

Deoember  delivery 0.    82>a  81%  82i«  r2%       82  83 

There  has  been  a  moderately  active  speculation  in  Indian 
com  futures  and  prices  have  made  a  moderate  advance, 
despite  the  unsatisfactory  condition  of  affairs  in  financial 
circles,  on  a  demand  from  "shorts"  to  cover  contracts,  stimu- 
lated by  a  reduction  in  the  crop  movement.  Yesterday, 
however,  there  was  some  reaction  from  top  prices  under 
sfllinj;  by  "longs"  to  realize  profits,  prompted  by  favorable 
crop  prospects  and  in  sympathy  with  a  break  in  wheat.  The 
spot  market  was  firmer  but  quiet,  the  advance  checking  trade. 
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THE    OHRONKJLE. 


rvoL.  Lvi. 


Yesterday  sales  included  No.  3  mixed  at  483^0.  in  elevator  and 
yellow  at  49o.  in  store.  The  speculation  to-day  was  active 
and  prices  advanced  sharply,  owinj;  to  a  temporary  removal 
of  the  import  duty  by  France  on  the  coarser  grains.  The  spot 
market  was  firmer  but  dull.  No.  2  mixed  sold  at  oOJ^c.  in 
elevator  and  delivered. 

DAILT  OLOSmO  PBI0B8  OF  HO.  2  MIXED  OOBR. 

Sat.       Mon.      Tuet.      Wed.     Thurt.  Fri. 

JunedeUvery o.   4714      i7H      iSH      49         48I4  50 

July  delivery 0.    47'*       473e       49X3       4939       4808  50i« 

August  IfiUvery o.    43i6       48i8       49%       49%       49  51 

Beptembcr  deUveiy 0.    48!%      43'«       49^8       50  4914  5II4 

Oats  have  advanced  op  a  brisk  demand  from  shorts  to  cover 
contracts  due  to  a  material  decrease  in  the  supply  in  sight  md 
in  sympathy  with  the  rise  in  corn.  Yesterday,  however,  real- 
izing sales  by  longs  caused  some  reaction  from  top  prices.  To- 
day the  market  was  active  and  higher,  due  to  the  temporary 
removal  of  the  French  import  duty  on  grain. 

DiULT  0I.OUNO  PKI0B8  OI<'  HO.  2  mXBD  OATS. 

Bat.        Mon.      Tues.      Wed.      Thurt.  fru 

Jane  delivery o.    36%       3608       37  37%       37%  38 

July  delivery o.    SSOg       355»       36  36is       36%  37's 

August  delivery c.    33%       33%       34  34  33i«  34  ■« 

Beptember  delivery o.    Si's       31>«       32  32  Si's  33 

R^e  has  continued  dull  and  prices  are  easy  at  a  slight  further 
decline. 

FLOUB. 

Fine V  bW.$l  80»$2  15  |  Patent,  winter $3  65994  GO 

Baperflne 1  90»  2  45  |  City  mills  extras 3  809  3  90 

Extra,  No.  2 2  10  J  2  60  ]  Byeflour.Bunerllne..    2  93»  3  20 

Kxtra.No.l 2  40  a  2  7o    Buckwheat  flour •»     .... 

Clears 2  603  3  20  |  Corn  meal— 

Btralghta 3209  40)1     Western.&o 2609  270 

Fatent,  spring. 400»435|     Brandywine 2  75 

[Wbeat  flour  In  saoka  sella  at  prloes  below  tbose  tor  barrets.] 

OBUH. 


mieat—  c. 

Bprliig.Derbnsli...  61    9 

BedwlnterNo  2..  72'«» 

Bed  winter 59    » 

WUte 61    « 

OatA— Mixed.. f)  bu.  38    » 

Wlilte S'S'sS 

Ho.  2  mixed 38>4» 

Ho.  2wlute 40    9 


0.       Com,  per  bush.—  o. 

77  West'n  mixed 48 

74  Steamer  No.  2 50 

75  Western  yellow...    50 
75  Western  white 51 

40  Bye— 

4 « "a       Western,  per  bush.    88 
3914       State  and  Jersey..    59 

41  Barley— No.2West'n.      .. 

State  2-rowed 

State  6-rowed 

'  For  other  tables  nsnally  Kiven  here  see  paue  999. 


0. 

52 
51 
53 
54 

59 
60 


THE  DRY   GOODS  TRADE. 

NKW  York,  Friday,  P.  M.,  June  16, 1893. 
Disappointment  at  the  continued  absence  of  importmt  de- 
mand is  expressed  on  all  sides  by  agents  and  commission  men. 
Bo  far  there  are  but  few  indications  noticeable  of  a  reil  effort 
en  the  part  of  buyers  to  contract  for  fall  supplies  of  staple  do- 
mestics, and  business  is  largely  behind  compared  with  corre- 
sponding dates  previous  years.  Under  tnese  circumstances 
stocks  of  unsold  merchandise  are  increasing  as  the  demand 
for  cun-ent  requirements  is  unequal  to  carrving  off  surplus 
production.  The  hardening  tendency  noticeable  a  little  while 
ago  has  quite  disappeared,  an  1  sellers  who  are  able  to  hold 
their  own  ani  resist  d-imands  for  concessions  in  price  are 
somewhat  better  situated  than  the  majority.  The  mar- 
ket for  raw  material  has  advanced  lately,  but  no  atten- 
tion appears  to  be  paid  to  that  and  it  exercises  no  in- 
nuence  as  a  factor  in  the  present  situation.  The 
tinancial  conditions  of  the'  dry  goods  trade  are,  so 
rar  as  deductions  can  be  drawn  fro 31  surface  indica- 
tions and  daily  happpnings,  better  than  the  conditions  in  most 
other  branches  of  business,  but  still  the  collections  are  more 
irregular  than  13  agreeable,  and  credits  are  being  submitted 
toa  more  than  usually  severe  scrutiny.  The  new  season  in 
lall  prints  opened  this  week  at  a  decline  of  U  ;.  per  yard  from 
last  seasons  opening  price,  with  buyers  very  cmservatively 
apposed;  agents  reporling  that  the  hrst  round  of  orders  aver- 
^^  about  one-third  only  of  usual  quantities  so  far  as  it  has 
come  forward.  In  the  jobbing  trade  there  has  been  only  a 
^T^r  .t^'*  t^'^^  "*  *"y  department    outside    of    those 

tondling  cottOT  dress  fabrics  of  the  wash  goods  order.  Cur- 
rent consumption  IS  large  enough  to  ensure  a  steady  outward 
movement  of  fair  proportions. 

Domestic  Cotton  GooDs.-The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  13  were  1  ^iS 
packages,  valued  at  $109,403,  their  deftinat^n  beSg  to'the 
points  specified  in  the  table  below:  * 


Hiw  ToBK  TO  June  13. 


Great  Britain 

Other  Kuropeau. . 

China 

India ;■ 

Arabia. 

^oa 

West  Indies 

Uexlco 

Central  America!! 
South  America... 
Other  oou  utiles. . . 


Total 

China,  via  Vancouver.! 

Total .* 


1893. 


Week. 


72 

9 

107 

160 

'71 
149 
100 

69 
762 

59 


Since  Jan.  1, 


1,558 


1,558 


1.877 
700 

13,522 
1,80(3 
4,743 
8,295 
9,194 
967 
2,286 

21,193 
1,214 


62,S02 
12,924 


75,726 


1892. 


Week. 


163 

2i 

41 

45 

150 

100 

130 

3S 

122 

913 

48 


Since  Jan.  1. 

2,647~ 
971 

53,675 
2,531 
5,381 
4,365 
7,509 
1,828 
2,849 

22,297 
1,473 


1,775 


105,578 
6,979 


1,775  I 


112,557 


'  *tom  Wew  JSngiuud  mm  points  oireot. 

bi^y71lV7^n^\«^'''  york  exports  since  January  l  have 
oeen  |d,7U,407  m  189o!  against  $5,418,570  in  1893, 


While  the  demand  for  domestics  has  been,  as  already  stated, 
disappointing,  and  by  no  means  equal  to  what  is  usually  exr 
perienced  at  this  time  of  the  year,  occasional  transactions  of 
fair  extent  are  noted  in  brown  sheetings  for  shipment  by  slow 
freight  as  well  as  the  recording  of  some  orders  for  future  de- 
livery, chiefly  on  private  terms,  from  which  it  is  inferred  that 
buyers  have  had  the  advantage.  Export  business  in  sheet- 
ings and  drills  continues  quiet.  Bleached  shirtings  are  slow, 
awaiting  revised  prices,  which  are  expected  to  show  a  decline 
of  from  i^c.  to  J^c.  per  yard.  Colored  cottons  of  all  kinds  are 
in  moderate  request  only  and  in  kid-finished  cambrics  and 
other  converted  goods  business  is  quiet  at  unchanged  prices. 
Wide  sheetings,  cotton  flannels,  white  goods,  quilts,  &c.,  are 
all  without  material  change.  Fall  prints  have  opened  at  6c. 
per  yard  for  standard  fancies  against  6)^c  previous  season 
and  are  in  but  moderate  request  there.  Ginghams  also  are 
quiet  at  first  hands.  Prints  and  ginghams  are  slow  with  job- 
bers, but  fine- printed  specialties  are  doing  fairly  well.  Print 
cloths  are  dull  and  printers  ask  3  7-16c.  for  64  squares,  but  the 
tendency  is  against  them.  American  indigo  blue  prints  have 
been  reduced  from  6i^c.  to  60.  per  yard. 


1893 
Stock  of  Print  Olottu  -  June  10. 

Held  by  Providence  manufaoturera.    85,000 
Fall  River  manufaoturera H,O0O 


1892.  1891. 

June  11,  June  12. 

None.  449,000 

None.  4  57,000 


Total  stock  (pieces) 93,000  None.  886,000 

Domestic  Woolens.— The  demand  for  men's- wear  materials 
has  not  broadened  to  any  material  extent  this  week,  although 
agents  have  put  a  further  number  of  lines  on  the  market  for 
next  spring,  including  popular  priced  goods  in  aU-wool  and 
other  makes.  City  buyers  are  indisposed  to  commit  them- 
selves to  any  but  small  orders  and  salesmen  on  the  road  re- 
port out-of-town  buyers  quite  as  indifferent.  Duplicates  for 
heavy  weights  come  forward  very  slowly,  while  rejections  and 
cancellations  are  again  disagreeably  prominent.  A  further 
heavy  failure  in  the  wholesale  clothing  trade  has  helped  to 
aggravate  the  generally  uncomfortable  condition  of  this  de- 
partment. More  reports  of  mills  shutting  down  or  "laying  off' 
part  of  their  looms  come  to  hand,  as  manufacturers  run  out 
of  orders  and  wiU  not  produce  goo  Is  for  stock.  Business 
in  woolen  and  worsted  dress  goods  is  hardly  better  than  in  the 
foregoing,  few  new  orders  being  placed  by  jobbers  or  others 
for  fall  makes,  although  agents  are  disposed  to  make  easier 
terms  for  them. 

Foreign  Dry  Goods.— Business  has  bean' dull  throughout 
in  the  stores,  and  the  only  outlet  f  jr  balances  of  seasonable 
stocks  appears  to  be  through  the  auction  rooms.  Orders  for 
fall  goods  are  coming  forward  somewhat  slowly.  Department 
buyers  who  have  returned  from  Europe  report  that  the  orders 
placed  there  for  silks,  dress  goods,  ribbons,  &■;.,  will  fall  con- 
siderably short  of  previous  seasons  in  the  aggregate. 

Importations  and  W^areliouseTritbdravrals  of  Dry  Gooda. 

The  importations  and  warehouse  withdrawals  of  dry  good  a 
at  this  port  for  the  week  ending  June  15,  and  since  Jan.  1 , 
1893,  and  for  the  corresponding  periods  of  last  year  are  aa 
follows: 
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TERMS   OF   SUBSCRIPTION. 


Commordal  and  Financial  CHROVICLIS  con- 
teina  40  to  04  pages       blished  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
tains 180  pages  published  several  timee  each  year, 

Invoitors'  Supplement  of  CHRONICLE  (a  Cyclo- 
peedia  of  Railroad  Securities)  coatains  160  pages  published 
•very  other  month. 

Subscription  to  CHRONICLE  for  one  year  910.00, 
which  includes  every  issue  of  both  Stjpplemknts, 


The  purpose  of  this  State  and  CItjr  Department 

ia  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement,  In  other 
words,  with  the  new  facts  we  phall  give,  the  amplifications 
■nd  corrections  we  shall  publish,  and  the  municipal  laws  we 
■hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
BlATE  AND  City  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  his  Supple- 
ment on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chboniole  can 
be  found,  he  will  at  all  times  possess  a  complete  and  fresh 
oyolopaedia  of  information  respecting  Municipal  Debts. 


EnoxTille,  Tenn.— (State  and  City  Supplement,  page 
161,) — Some  five  years  ago  the  city  of  KnoxviUe  voted  to  issue 
railroad  aid  bonds  to  the  amount  of  $235,000  in  favor  of  the 
Knoxville  Cumberland  Gap  &  L^uUville  Railroad,  The  chief 
condition  of  the  subscription  was  that  tlie  road  should  be 
completed  at  a  given  date.  When  the  road  was  completed 
the  company  called  on  the  city  for  the  bonds  io  the  amount 
named.  The  city  refused  to  issue  them,  claiming  that  the 
road  was  not  completed  within  the  contract  time  or  in  other 
respects  as  agreed.  Chancellor  Gibson  has  decided  fie  suit 
and  gi^es  judgment  against  the  city.  Unless  reversed  in  the 
Supreme  Court  the  bonds  will  have  to  be  issued.  The  road 
was  built  to  be  a  competitor  of  the  East  Tennessee  Virginia  & 
Georgia  Railway,  but  it  is  asserted  that  the  East  Tennessee 
hasacqiuired  an  important  interest  in  the  nesv  road. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  ottered  and  to  be  offered  foi 
Bale. 

Adims,  Mass.— (State  and  City  Supplement,  pagaSO)— 
Bids  will  b3  received  until  June  2)  for  the  purchase  of 
$100,000  of  5  p»r  cent  (vater  boidi.  Interest  on  the  loan  will 
be  payable  semi-aaaually  and  the  bonds  will  run  from  o.ie 
to  20  years. 

Allegheny,  Pa.— (State  and  City  Supplement,  page  65  )— 
We  noted  in  last  week's  Chronicle  that  $600,000  of  street  im- 
PJJjyement  bonds  of  this  city  had  been  auth  iriz^d  and  that 
$300,000  of  sewer  bonds  were  under  consideration.  James 
Brown,  City  Comptroller,  writes  us  that  these  loans  will  not 
be  placed  on  the  market  until  about  Octo'jer  1,  1393,  They 
will  bear  interest  at  the  rate  of  4  per  cent  per  annum  and  will 
mature  in  80  years  with  an  option  of  call  in  20  years. 

Anacortes,  Wash  — Augustus  H^jnsler,  City  Clerk,  writes 
the  chronicle  that  $83,000  of  city  bonds  were  s  .Id  on  June 
6  to  Messrs.  Da  Van  &  R.itled.<e,  of  Los  Angeles,  Cal.,  at  par 
and  accrued  interest,  theirs  being  the  highest  bid.  Tue  loan 
bears  interest  at  the  rate  of  6  per  cent  per  annum,  payable 
semi-annually  in  New  York,  and  matures  in  20  years.  This 
18  the  only  indebtedness  that  is  outstanding  against  the  city 
and  Its  assessed  valuation  in  1892  was  $3,961,818;  citv  tax 
rate  i)er  $1,000,  $10.  >      '      <       } 

Bellevue,  Ohio.— C.  R.  Callaghan,  Village  Clerk,  will  re- 
ceive proposals  until  July  8  for  the  purchase  of  $12,000  of  5 
per  cent  water-works  Ixjnds.  Interest  on  the  loan  will  be  pay- 
S,  ^A*™'"'""^"''"y  **"*  "^^  '*<>^'^''  ^>'l  mature  at  the  rate  of 
fo,Q  •S^*'"^  "'^  months  from  January  1,  1908,  to  July  1, 
l»ld.  The  bonds  will  be  said  to  the  highest  biddur,  but  ia  no 
case  for  less  than  their  par  value. 

Brockton,  Mass.— (State  and  CiTr  Supplement,  page  33  ) 
—Sewerage  bonds  of  this  city  to  the  amount  of  $2i0,000  have 
been  authoriz>^d  by  the  Council. 

.Lt,^."x?'''lfu^J'*'~^*  *'"®  informed  by  one  of  the  city  ofBcials 
that  the  $40,000  of  water  works  bonds  recently  voted  by  the 


citizens  of  Buffalo  will  bs  issued  on  July  15,  1898.  The  bonds 
are  to  bear  interest  at  the  rate  of  6  per  cent  per  annum,  pay- 
able annually  in  July  at  New  York,  and  will  become  due 
July  15,  1923,  with  an  option  of  call  after  July  15,  1908.  The 
city  has  at  preseut  no  debt  of  any  kind.  Thi  aseeaied  valua- 
tion (which  is  one-third  of  actual  value)  In  1892  of  real  estate 
was  $204,339 ;  personal  property,  $180,085;  total,  $881,874 ; 
total  tax  rate  per  $1,000,  $35,  of  which  amount  $(  is  State 
t«x,  $13  county  tax,  $6  city  tax  and  $3  average  school  tax. 

Baffdio,  N.  T.— (State  and  City  Supplement,  page  45 )  At 
the  second  offering  Buffalo  received  no  bids  for  the  $75,000  of 
<m  per  cent  refunding  bonds.    The  loan  will  be  offered  again. 

Bnrlliigtoii,  Vt.— (State   and   City    Supplement,  page 
17.)  -Bids  will  be  received  until  June  32,  by  E.  C.  Mower,  City 
Treasurer,  for  the*  purchase  of   coupon   or   registered   im- 
provement bonds  of  the  cit*  to  the  amount  of  $20,030.      The 
loan  v.'ill  bear  date  of  Jaly  I,  1893,  with  interest  at  the  rate 
of  4  per  centpor  annum,  payable  semi-annually  on  January 
1  and  July  1   of  each  year,  and  will   mature  July   1,  1918. 
Principal  and  interest  will  b^  payable  at  the  otBoe  of  th'3  City 
Treasurer.    The  bonds  are  to  be  issued  for  the  purpose  of  re- 
funding the  same  amount  of  bonds  due  July  1,  1898. 

Cellar  Rifplds,  Neb.— The  people  of  tliis  city  voted  oa  June 
5  ia  favor  of  issuing  bonds  for  water  works  purposes. 

Charlton  County,  Mo.— (State  and  City  Supplembnt, 
page  113.)— Notice  has  been  given  that  5  per  cent  refunding 
bonds  of  Chariton  County,  dvted  July  1,  188S,  and  numbered 
from  1  to  5  inclusive,  for  $1,000  each,  will  be  piil  on  presen- 
tation at  the  National  Bank  of  Commerce,  St,  Louis,  Mo. ,  and 
also  6  per  cent  county  compromise  bonis  dated  July  1,  1879, 
and  numbered  from  80  to  130  inclusive,  will  be  paid  oa  pre- 
sentation at  the  Laclede  National  Bank,  St,  Louis,  Mo.  All 
of  the  above  bonds  will  be  paid  on  July  1,  1893,  on  and  after 
which  date  interest  on  same  will  cease. 

Clinton,  Mass. — (State  and  City  Supplement,  page  28.) — 
It  is  reported  that  the  people  of  this  town  h  ive  votef  $9,000 
for  sewers,  for  which  purp  >se  bonds  will  probably  bj  issusd. 

D.)than,  Ala. — B  mds  of  this  place  to  the  amount  of  $30,000 
have  recently  been  voted  by  the  people  for  water  works  pur- 
poses. W.  T.  Harvey,  Secretary,  writes  us  that  the  Tovn 
Council  will  issu*  only  $10,000  of  the  amount  at  present,  for 
which  bids  are  already  being  received.  The  bonds  bear  inter- 
est at  the  rate  of  6  per  cent  per  annum,  payable  on  January  1 
and  Julv  1  of  each  year  at  the  Himver  Nitional  B  m'-i.  New 
York  City,  and  mature  June  1,  1923,  but  are  redeemable  at 
option  after  June  1,  1918,  The  town  has  no  debt  at  present 
and  its  assessed  valuation  in  1893  was  about  $37.5,000;  State 
and  county  tax  rate  (per  $1,000),  $11;  city  tax  rate  (per  $1,- 
000),  $5,    The  bonds  to  be  issued  will  bs  free  from  town  tax. 

Elmhnrst  School  District,  Alameda  Coanty,  Calif.— Pro- 
posals will  be  received  at  the  office  of  George  Chase,  County 
Treasurer,  until  June  30,  for  the  purchase  of  $15,000  of  school 
district  bonds.  The  bonds  will  bear  interest  at  the  rate  of  8 
per  cent  per  annum,  payable  annually  on  July  1  of  each  year, 
and  will  mature  at  the  rate  of  $3,000  every  other  year  begin- 
ning two  years  from  date  of  issue.  All  bids  must  be  equal  in 
amount  to  the  par  value  of  the  bonds  bid  for. 

Far  Rocbaway,  N,  Y.— Bi  Is  will  be  re^seived  at  the  Far 
Rockaway  Bank  until  June  20  for  tl»e  purchase  of  $5,000  of 
fire  engine  bonds  and  $15,000  of  school  house  bonds.  Both 
loans  will  bear  interest  at  the  rate  of  5  per  cent  per  annum, 
the  fire  engine  bonds  maturing  at  the  rate  of  $1,000  yearly 
from  date  of  is^ue  and  the  school-houie  bonds  maturing  at  the 
rate  of  $3,000  yearly  from  date  of  issue. 

Granite  Falls,  Minn. — Water  works  extension  bonds  of 
this  place  to  the  amount  of  $8,000  are  being  consi  lered, 

Kansas  City,  Kahs.— (State  and  Cmr  Supplement,  page 
127.)— A  letter  received  from  Wdliam  Albright,  City  Clerk, 
states  that  the  people  of  Kansas  City  will  vote  to-day  oa  the 
proposition  of  issuing  $10J,000  of  ban  Is  for  the  purpose  of 
erecting  additional  school  buildings.  The  bonds  are  to  bear 
interest  at  a  rate  not  to  excsei  5  per  c-»nt  per  annum  payable 
somi  annu'illy,  and  will  miture  in  n>t  less  than  seventeen 
nor  more  than  thiriy  years. 

Los  An,'eles,  Calif.— (Stat^  and  City  Supplement,  page 
143.)— City  Clerk  C.  A.  Luchenbach  notifies  the  Chronicle 
that  $100,000  of  5  per  cent  water  works  bonds  were  sold  oa 
Mav  28  to  Messrs.  N.  W.  Harris  &  Co.  for  a  premi  im  of 
$1,150.  Other  bids  received  were  from  Messrs.  S,iitz-»r  A 
Co.  and  Messrs.  Lamorecht  Bros.,  both  firms  offering  a 
premium  or  $1,075.  Waterworks  bonds  to  theamtuntof 
$526,000  were  advertised  t )  be  sold  on  Miy22,  but  the  Ciiy 
Clerk  states  that  all  bids  were  rejected  and  new  bi  Is  called 
for  and  rrceived  on  May  23  for  $100,000  of  the  same  bonds. 
The  loan  matures  part  yearly  from  January  1,  1894. 

Madison,  Wis.— (State  and  City  Supplement,  page  103.)— 
City  Clerk  O.  S.  N  >rsman  writes  the  Chronicle  that  the  $25,- 
000  of  water  works  extension  and  street  improvement  bonds 
of  the  City  of  Madison  which  were  offered  for  sale  on  June  9 
were  awarded  to  the  Com  nisai  m-^rs  of  the  Public  Lands  of  , 
the  Slate  of  Wisconsin  at  par  and  accru-^d  interest.  Oaly  one 
other  bid  was  received,  which  came  from  Farson,  Leach  & 
Co.  of  Chicago,  offering  par  and  accru-  d  interest,  lew  2  per 
cent  commission.  The  bon  is  bear  interest  at  t  le  rate  of  4J^ 
per  cent,  payable  annually  on  Januarv  1,  and  matur,?  July  1, 
1918,  with  an  option  of  call  after  Julv"l,  1903.  Principal  ana 
interest  will  be  payable  at  the  First  Nati  Jinal  Bank  of  Madison. 
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McKee's  Kocks,  Pa. — It  is  reported  that  the  citizens  of  this 
place  have  voted  in  favor  of  issuing  $50,000  of  water-works 
jbonds, 

Morristown,  Tenn.— ;State  and  City  Supplement,  page 
161.)— An  election  will  take  place  in  Morristown  on  July  5  to 
vote  on  the  proposition  of  issuing  water  works  bonds  to  the 
amount  of  $40,000. 

Nashua,  N.  H, — (State  and  City  Supplement,  page  15.) — 
Mr.  E.  M.  Bowman,  City  Clerk,  writes  the  Chronicle  that 
$315,000  of  city  bonds  were  sold  on  May  37  to  Spencer  Trask 
&  Co.  of  Boston,  Mass.,  at  101 '07.  Three  bids  in  all  were  re- 
ceived. The  bonds  bear  interest  at  the  rate  of  4  per  cent  per 
annum,  payable  semi-annually  in  June  and  December  of 
each  year,  and  |300,000  of  same,  issued  for  floating  debt, 
school  and  street  purposes,  will  mature  June  1,  1913,  and  the 
remaining  §15,000,  issued  for  engine  hoifte  purposes,  will 
,  mature  June  1,  1918. 

Niagara  Falls.  N.  T.— (State  and  City  Supplement,  page 
62.)— Water-works  bonds  of  this  city  to  the  amount  of  $50,000 
have  recently  been  voted. 

Ogdensbnrg,  N.  ¥.- (State  and  City  Supplement,  page 
62.)— H.  L.  Jones,  City  Clerk,  writes  us  that  the  City  of  Ogdens- 
burg  offers  for  sale  $60,000  of  SJ^  per  cent  bonds,  Itittrest  on 
the  loan  will  be  payable  semi-annually  in  April  and  October 
of  each  year  and  the  bonds  will  mature  at  the  rate  of  $3,000 
yearly  from  May  1,  1894,  to  May  1,  1933.  The  bonds  will  be 
registered  or  coupon,  at  the  option  of  the  purchaser. 

Ottamwa,  Iowa.— (State  and  City  Supplement,  page  110.) 
— H.  L.  Waterman,  Chairman  of  the  Finance  Committee  of 
Ottumwa,  writes  the  Chronicle,  in  answer  toan  inquiry  an- 
cemipg  $83,000  of  bonds  which  were  to  be  sold  on  June  3, 
that  same  were  not  awarded.  He  slates  that  they  will  be 
offered  for  sale  again  as  soon  as  the  money  market  improves. 
The  bonds  are  to  be  issued  to  refund  outstanding  warrants, 
and  are  to  run  30  years  from  Feb.,  1893,  with  an  option  of  call 
at  any  time.  Interest  at  the  rate  of  5  per  cent  will  be  paya- 
ble semi-annually,  and  botli  principal  and  interest  will  be  pay- 
able at  the  Chase  National  Bank,  New  York. 

Pipestone  Independent  School  District  No.  1,  Minn.— W. 
W.  Rob,  Secretary  of  the  Board  of  Education  of  this  school 


district,  writes  the  Chronicle  that  bonds  to  the  amount  of 
$40,000  were  sold  on  June  10  to  Messrs.  Lamprecht  Bros.  & 
Co.,  of  Cleveland,  Ohio,  at  par.  The  bonds  mature  July  1, 
1908i 

Pittsborg,  Pa.— (State  and  City  Supplement,  page  69.)— 
City  Controller  H.  J.  Gourley  writes  the  Chronicle  tUat  the 
city  has  not  decided  to  issue  bonds  for  any  purpose.  We 
make  mention  of  this  statement  as  there  is  a  current  report 
to  the  effect  that  $100,000  of  electric-light  bonds  are  to  be 
issued  by  the  city  of  Pittsburg. 

Portland,  Oreg.— (State  and  City  Supplement,  page  147.) 
—The  Water  Committee  of  Portland  (Frank  T.  Dodge,  clerk), 
will  receive  bids  until  June  80th  for  $500,000  of  5  per  cent  30- 
year  water  bonds,  to  be  dated  July  1,  1893.  Both  interest  and 
principal  of  this  loan  wiU  be  payable  in  gold  at  the  office  of 
the  City  Treasurer.  Three  thousand  dollars  of  the  securities 
will  be  delivered  to  the  purchaser  on  the  day  the  bonds  are 
dated,  and  the  remaining  block  of  $300,000  will  not  be  de- 
livered until  October  1,  1893.  The  purchaser  of  these  latter 
bonds  will  be  required  to  pay  accrued  interest  to  that  date  in 
addition  to  the  amount  of  his  bid.  An  advertisement  giving 
further  information  in  regard  to  the  proposed  issue  will  be 
found  elsewhere  in  this  Department. 

Salt  Lake  City,  Utah.— (State  and  City  Supplement,  page 
188.)— Harry  T.  Duke,  Treasurer  of  Salt  Lake  City,  writes  the 
Chkonicle  that  the  election  which  took  place  on  June  5  to 
TOte  on  issuing  $825,000  of  school  bonds  resulted  in  favor  of 
the  proposition.  The  date  of  sale  of  the  bonds  has  not  as  yet 
been  fixed,  and  the  Treasurer  states  that  they  will  probably 
be  80-year  5  per  cent  gold  bonds.  The  City  Treasurer  also 
notifies  us  that  he  will  receive  proposals  until  June  33  for  the 
purchase  of  $300,000  of  city  improvement  bonds.  The  bonds 
will  bear  interest  at  the  rate  of  5  per  cent  per  annum,  pay- 
able semi-annually  on  January  1  and  July  1  of  each  year,  at 
Wells.  Fargo  &  Co.'s  Bank,  New  York  City  or  Wells,  Fargo  & 
Co.'s  Bank,  Salt  Lake  City,  at  the  option  of  the  holder,  and  will 
mature  July  1,  1913,  with  an  option  of  call  after  July  1,  1903. 


NEW  LOANS. 


$380,000 
City  of  San  Diego,  Cal., 

FUNDING   BONDS. 


Office  of  the  City  Treasureb       ) 
OF  THE  City  of  San  Diego,  Cal.  $ 

I.  T.  J.  Dowell,  City  Treasurer  of  tlie  City  of  San 
Ulego.  hereby  Klve  notice  that  I  will  receiye  sealed 
proposals  at  the  office  of  the  City  Treasurer  of  the 
Wty  of  San  Diego,  California,  up  to  and  lucludint; 
Wednesday,  the  6th  day  of  July,  1893,  at  4  o'clock 
£MjOf  said  day.  for  the  purchase  or  exchange  of 
•080,000  of  twenty-year  funding  bonds  of  said  city, 
being  bonds  Noa.  1  to  760.  boih  inclusive,  and  each 
ror  the  sum  of  «500,  dated  January  1, 1893.  and  bear- 
ing interest  at  the  rate  of  four  and  one-half  per  cent 
per  annum,  payable  annually  at  the  office  of  the  City 
Treasurer. 

All  proposals  for  the  purchase  or  exchange  of  said 
bonds  will  be  opened  at  the  office  of  said  City  Treas- 
nreronthe5th  day  of  July,  1«»3,  at4:30o'clocl!  P.M. 
01  said  day,  and  no  i  roposal  will  be  accepted,  either 
lor  the  purchase  or  exchange  of  said  bonds,  for  a 
less  sum  than  the  face  value  of  said  bonds  and  the 
accrued  interest  thereon.  Bids  can  be  submitted  for 
any  amount  of  said  bonds  to  suit  purchaser.  Any 
proposal  and  bid  for  the  purchase  or  exchanBe  of 
said  bonds  accepted  by  me  as  such  Treasurer  shall 
be  subject  to  the  approval  of  the  Common  (ouucil  of 
the  City  of  gan  Diego,  who  reserve  the  right  to  reject 
any  and  all  proposals  and  bids  for  the  purchase  or 
exchange  of  said  bonds. 
■■      „.,    „  T.  J.  DOWELL, 

..  .   •iJ'T.S**""'^''  o'  tl'e  City  of  San  Diego,  Cal. 

MA  1  O,  U)03. 


$50,000 
City  of  Birmingham,  Ala. 

SOYear  Gold  Gg. 

Principal    and  laterrst   Payable  In  Gold, 
Price  and  Particulars  on  Application. 

Write    for     Lateal    L,Ut    oi    iLVeatmeLta, 

Farson,  Leach  &  Co., 


CHICAGO, 
115  Dearborn  St. 


NEW  YORK. 
3  Wall  8i. 


W.    J.    Ha^es    &    Sons, 

fANKEKS, 

Dealers  in  MUNICIPAL  BONDS. 

etreet  Hallway  Bonds  and  other  high  grade  In- 
TestmeDta.  _ 

311-3,3  8a»er..r  H._.j_^    Jo  W,  11  Str  et. 


NEW  LOANS. 


7  Exchange  Plaer, 

Boalon. 


New  York. 

Cable  Addrest.  "KBItNKTa." 


PORTLAND,    ORE., 
WATER     BONDS. 

PROPOSALS    FOR    MATER    BONDS.- 

Office  of  the  Water  Committee  of  the  City  of 
PortJand,  Or.— Fealtd  proposals  will  be  received  at 
this  office  uutil  3  I",  .v,  on  Friday,  June  'S*>,  IHm.  for 
the  purchase  of  the  whole  or  any  part  of  Thr*?e 
Hundred  Thousano  Dollars  [$:-.00,UOu]  of  the  bonds  of 
said  city,  in  denominati<.n3of  OneThuusHnd  [tii.oOii] 
each,  dwted  July  1,  18hK,  payable  thirty  [30j  years 
from  date,  and  bearing  interest  at  the  rate  of  Five 
[5]  per  ceut  i»er  annum,  payable  on  the  first  days  i.if 
January  and  July  of  eacu  year.  Principal  and  in- 
tercHt  payable  in  United  utiles  ti  old  coin  at  the  ofHce 
of  the  Trea-urerof  s>iid  city;  said  bonds  to  be  paid 
for  and  delivertd  to  the  purchaser  on  the  first  day  of 
July,  1893. 

Also  for  the  purchase  of  the  whole  or  aoy  part  of 
Two  Hundred  Thousand  Dollars  [|;2(H',00o]  of  the 
same  series  *  t  bonds,  to  be  paid  for  and  delivered  to 
the  purchaser  on  tlie  second  day  of  October,  1893, 
the  bidder  to  pay  the  accrued  interest  from  July  1, 
1893,  in  hdoition  to  the  price  bid. 

These  bonds  are  issued  under  authority  of  aw  act 
of  the  legislative  assembly  of  Oregon  passed  Febru- 
ary Ht.  I8y3  the  jiruceeds  to  be  ustd  for  the  con- 
struction of  water  wi.rks. 

The  bonds  will  be  delivered  with  conpons  attached 
for  interest  from  July  l,  1893. 

The  proposals  will  be  endorsed  on  the  outside  of 
the  sealed  envelope,  "Proposals  for  Purchase  of 
W^ter  Moods."  and  addressed  to  "  Frank  T.  Dodge, 
Clerk  of  the  Water  Committee,  Portland,  Or." 

The  ritiht  to  r^jject  bids  is  reserved. 

By  order  of  the  Water  Committee. 

FKANK  T.  DODGE,  Clerk. 

Portland,  Or.,  June  8,  I8tf3. 

$621,000 

CIIY  OF  INDIANAPOLIS,  INDIANA, 

4V2  per  cent 

30-YEAR    REFUNDING     1  ONDS. 

Price  and  particulars  on 
application. 

Coffin   &   Stanton, 

T'Z  Broad  w^Hy,       -        Sew  York. 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Specialties  : 

MCNlCIPAt, 

STREET  RAILWAY  BONDS 

and 
BANK  STOCKS. 


NEW    LOANS. 


N.   W.    Harris    &    Co., 

BANKERS, 

15    WALL    STREET,    NEW    YORK 

Own  and  offer  lor  sale  In  amonnta  to  suit. 
Bonds  oi  Cities  oi 

Bostou, 

Chicago, 

Omaha, 

Minneapoli!', 

Dalnth, 

Newport,  Ky., 

Harerhill,  Mass., 

St.  Lonis, 

Milwunbee, 

Lincoln, 

Kansas  City, 

Log  Angeles', 

Lawrence,  Mass., 

Ogden,  L'tah, 

New  Whatcom,  Wssh. 


SEND  FOR  NEW  INVESTMENT  LIST  GIVING 
DETAILED  STATEMENTS  OF  THESE  AND 
OTHER  HIGH-GRADE  SECURITIES. 

GOLD    BONDS. 

Providence,  R.  I.,       .       .       .       >       4s 

St.  Eiouls,  Mo., 4a 

Dulutli,  ininn., 4>9S 

Great  Falls,  Mon.,  .       .       .       .6a 

Santa  Barbara,  Cal., ....  5b 
Clallam  Co.,  W^asli.,  ....  6a 
Salt  Lake  City  Street  Ry.,  .  .  6a 
metropolitan  Street  Rj.,  Denver,  es 
The  above  are  parable  principal  and  Interest  in 
GOLD. 

Write  for  full  description  and  price  to 

E.    H.    Rollins  &  Sons, 

New  York  City.  Boston.  Ma»»., 

33  Wall  (Street.       !J1«  ExchanKt-  Bnlldlnt. 


Junk  17,  1898.] 
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This  is  part  of  an  authorizei  issue  of  1600,000,  ?300,000  of  same 
having  been  issued  iu  July,  1892. 
Santa  Kosa,  Cil.— J.  L    Jordan,  City  Clerk,  will  receive 

Eroposals  until  July  21  for  the  purchase  of  $165,000  of  water 
onds.  Interest  on  the  loan  will  ba  payable  at  the  rate  of  4 
per  cent  per  annum  and  the  bonds  will  mature  at  the  rate  of 
f4,125  yearly  from  the  first  Monday  in  December,  1894,  to  the 
first  Monday  in  December,  1933. 

An  election  which  took  place  in  Santa  Rosa  on  June  8  to 
vote  on  issuing  $80,000  of  bonds  for  the  purpose  of  construct- 
ing a  new  school  building  resulted  in  favor  of  the  proposition. 
Seattl  e,  Wash.— (State  and  City  Supplement,  page  148.)— 
It  is  rep  ortei   the  people  of   Seattle  have  voted  in  favor  of 
issuing  t  he  $250,000  of  additional  sewer  bords  and  $95,000  of 
bonds  to  ccmplete  the  Lake  Union  sewer  tunnel.    The  loans 
will  be  composed  of  20-year  5  per  cent  gold  bonds  with  interest 
payable  semi-annually  and  will  probably  be  dated  July  1, 1893, 

Somerset  County  School  District  So.  88,  N.  J.— District 
Clerk  S.  B.  Joseph  will  receive  bids  until  June  24th,  at  Plain- 
field,  N.  J, ,  for  $16,000  of  5  per  ctnt  gchool  bonds  to  be  dated 
July  1,  1893.  We  are  not  informed  as  to  the  length  of  time 
for  which  the  eecurities  will  run.  The  school  district  is  situ 
ated  in  North  Plainfleld.  For  further  particulars  in  regard  to 
this  sale  the  reader  is  referred  to  an  advertisement  elsewhere  in 
this  Department. 

SomfTset,  Mass.— Town  Treasurer  Elisha  Slade  writes  us 
that  4}^  per  cent  15-year  bonds  to  the  amount  of  $15,000  have 
been  awarded  to  C,  N.  Barnard  &  Co.,  of  Boston. 

South  Bethlehem,  Pa.-  (State  and  City  Supplhmknt, 
page  70.) — Adam  Brinker,  Chairman  of  Finance  Committfe, 
will  receive  proposals  until  June  19  for  the  purchase  of  $39,000 
of  4  per  cent  10  15-year  and  15-25- year  borough  bonds. 

St.  Lawrence  County,  N.  ¥.— A,  E.  Smith,  County  Treas- 
urer, will  receive  proposal*  for  $60,000  of  court  house  bonds. 
The  bonds  will  be  registered  or  coupon,  with  interest  payable 
eemi  annually  on  March  1  and  September  1  of  each  year,  and 
wiU  mature  at  the  rate  of  $5,000  yearly  from  March   1,  1895, 


to  March  1,  1906  Bidders  will  state  at  what  rate  of  interest 
they  will  take  the  bonds,  which  must  not  exceed  4  per  cent. 
The  bi)nds  will  not  be  sold  for  less  than  par,  and  will  be  issued 
in  amounts  of  $10,000  or  upwards,  as  the  building  committee 
directs.  The  county  is  free  from  indebtedness  of  any  kind, 
and  is  assessed  for  over  $34,000,000. 

Ten Bcssoe.— (State  and  City  S  ipplement,  page  159.)— It  is 
reported  that  the  chief  object  of  the  visit  of  State  Comptroller 
Harris  to  this  city  was  to  complete  the  negotiations  for  $1,000,- 
000  of  4  per  cent  Tennessee  refunding  bonds,  the  procee<ls  of 
which  are  to  be  used  to  take  up  the  maturing  5  and  6  per  cent 
issues. 

Waco,  Texas.— (State  and  City  Supplemkut,  page  179.)— 
Mayor  C.  C.  McCulIoch  writes  the  Chronicle  that  he  will 
consider  bids  by  letter  or  by  telegraph  for  the  purchase  of 
$25,000  of  sewer  bonds  of  the  city  of  Waco.  The  bonds  will 
bear  interest  at  the  rate  of  5  per  cent  per  annum,  payable 
semi-snnuallv  on  January  1  and  July  1  of  each  year,  and  both 
principal  and  interest  will  be  payable  in  gold  coin  at  the  office 
of  the  Corbin  Banking  Company,  New  York  City.  The  loan 
will  be  dated  July  1,  1893,  and  will  mature  July  1,  1933.  In 
order  to  provide  a  sinking  fund  sufficient  to  pay  the  principal 
of  the  bonds  at  maturity  and  the  interest  thereon  as  it  accrues, 
there  will'be  levied  an  annual  ad  valorem  tax  of  2^4  cents  on 
the  $100  worth  of  property  in  the  city,  or  so  much  thereof  as 
may  be  necessary. 

Walla  Walla,  Wash. — An  election  will  take  place  in  Walla 
Walla  some  time  next  month  to  vote  on  the  proposition  of 
issuing  water  works  bonds. 

Waseca,  Minn. — At  an  election  which  took  place  in  Waseca 
on  June  6  the  people  voted  in  favor  of  issuing  water  works 
bonds. 

West  End,  Ga.— City  Clerk  J.  A.  Caldwell  writes  the 
Chronicle  that  the  election  which  was  to  have  taken  place 
on  June  13th  to  vote  on  a  bondissue  of  $-50,000  has  been,  on 
account  of  the  depressed  condition  of  the  financial  market, 
indefinitely  postponed. 

Wlnton  Place,  Ohio.— City  Clerk  R.  B.  Poage  writes  the 
(Thbonicle  that  the  sidewalk  bonds  which  were  offered  for 


NEW    LOANS. 


INVESTMENT  BONDS 

FOR    SALE. 

LIHTS  ON  APPLICATION. 

Meoibera    of  the    New    York    and    Bostea 
8toek  Ezchance*. 

DBAIiBRS  IN 

COMMERCIAL  PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
f  NASSAU  STREET,  NEIV  YORK. 


NEW   LOANS. 


CHOICE   INVESTMENTS 

IN 

Street    Railroad     and 
Municipal  Bonds. 

prices  to  suit  the  times. 

Conrespondenoe  Invited. 

Lamprecht  Bros.  &  Co., 

4S  TFALL  ST.,  NEWirORK. 
CliEVELAND.  BOSTON. 

$200,000 

7  Per  Cent  10-Year  Gold  Bonds 

OF  THE 

Orange  Belt  Land  & 
Canal  Co., 

PHOENIX,  ARIZONA. 

TbeM  bonds  are  a  first  mortftAKO  on  orer  fo«r 
lallllon  dollars  worth  of  propertx. 
Earnlnv  capacity  ol  Companr  8350»000  per 
annnm. 


MISCELLANEOUS. 


THE 

Lewis    Investment    Co., 

OE8  MOINES.  IOWA. 

Capital  Paid  Up,      •  tiso.ooo. 

Oheloe  IiiTeatnienM  la  the  mou  Ceneerra- 

tlve  Field  In  the  Weal* 

»|y   PCD   PCklT  Q'uuv**'  I'int  Mom. 

la  Iowa  and  Butern  Nebruka.   gate  and  Dedrabl* 

Flftean  Tears'  Saecesafnl  Kxyertence. 
Send  for  Pamphlet. 

W.  A.  H0TCHKI8S,      «E0.  H.  LEWIS, 

Aat'g  Seeretarr. 


FISHER    A,   SnXW, 

BANKERS, 

■here  Baltimore  Stock  Ezehaace. 
BALTinORE,  RID. 


Hackett  &  Hoff, 

SEAL  ESTATE  AND  INTE8TMENTS, 

••  inieblcan  St.,  Klllwankea,  Xfl: 

rirA  MorteUM  on  ImproTed  MUwiiikee  Real 
Mate,  bearfnf  ill  and  leren  pv  oeut  Interei  ( 
alwmyi  OB  hud.  No  efaarge  to  the  InTertor  tor  ool- 
iewiaa  iBteraat  or  looking  after  taxes  aad  fire  Uuar< 
anea.    AfeaolaM  Mamrtiy. 


MAP,  PE0SPKCTD8  AND   PRICK   FUKN18HED 
UPON  APPLICATION  TO 

Le  Roy  Davidson, 

(MILLS  BUILDING). 
35  XTALI.  STREET,  NE\r  YORK. 


S500,000 

Staten   Island    Railway   Co.   1st 
Mort.  4  1-2  per  cent  Gold 

BONDS. 

DUS  JUNE  1ST,  IMS. 

Prlnolpal  and  Interest  gaarantoed  b^  the  Staten 
Island  Rapid  Transit  Co. 

Dividends  of  ^ii^  ^-3  t>or  cent  per  annnm  hare  been 
paid  on  the  capital  stock  of  tbe  Htaten  Island  Ry.  Co. 
since  IMM. 

Price  and  special  circular  malldd  npon  applicatioiL 

C.  H.  WHITE  &  CO., 

BANKERS, 
ti  BROADWAY,  NEW  TOBK. 


FAIRHAVEN, 

BEL1.INGUAM  BAY, 

rUTURB  M  BTBOPOLia  OF  PUQBT  SOUND 
daitlned  to  be  tbe  great  Manafaotoring  and  Ooa. 
merotal  Center  becanee  tt  bae 

The  Largest  and  Safest  Harbor  on  tbe  Padffc  Coast, 
rhe  areatest  Area  of  adjaoent  Agrlcoltaral  Land, 
rbe  most  Magnlfloent  Forests  of  Timber  In  the  world 
rbe  Unest  Natural  Town  Site  and  WaUr  Front 
(nunense  Veins  of  the  Best  Coal  in  tbe  Wsst  wbteh 
arodaea  a  coke  equal  to  PennsrlTanla.  Iron,  aurar. 
lead,  Qold  and  otber  ores.  BxtenslTS  Quarries  of 
Free  Sandstone  for  building  purposes.  Talnable  la- 
formation  can  be  bad  of 

THE  FAIRHAVEN  LAND  COMPANY. 
FAIRHATEN, 

WASHINGTON. 


MUNICIPAL   SECURITIES 

OF 

PITTSBURG    AND    TICKVITT 

Dealt  In  br 

Jas.   Carothers,  • 

•0  FOURTH  ATE.,  PITTSBURa,  PA. 

A.   Strassburger, 

STOCKS   A   BOXDS   BROKER, 

gOUTHKSN  U«TK9TMBNT  BBCUBims. 

Montgomery,  Ala. 
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lale  on  June  10  were  awarded  to  the  "  Savings  Department " 
of  the  Central  Trust  &  Safe  Deposit  Company  of  Cincinnati  at 
par.  The  loan  is  composed  of  10  bonds  of  $39  84  each  and  10 
bonds  of  $78  79  each,  all  bearing  int<rtst  at  the  rate  of  6  per 
cent  per  annum,  pajable  semi-annually,  and  one  bond  of  each 
series  falling  due  yearly.  Prircipaland  interest  will  be  pay- 
able at  the  First  National  Bank  of  Cincinnati. 

ffooster,  Ohio.— (State  *nd  City  Supplbment,  page  85.)— 
Bids  will  be  received  by  the  Finance  Committee  of  Wooster 
until  June  80  for  the  purchase  of  $28,500  of  refunding  bonds. 
Interest  on  the  loan  will  be  payable  semi-annually  at  5  per 
cent  per  annum  and  the  bonds  will  mature  at  the  rate  of  $4,000 
yearly  from  1903  to  1909  and  $500  in  1910.  Interest  and  prin- 
cipal will  be  payable  at  the  City  Treasurer's  OflBce. 

ZanesTllle,  Ohio.— (State  and  City  Supplement,  page  86.) 
City  Clerk  W.  M.  Shinnick,  Jr.,  will  receive  proposals  until 
June  23  for  the  purchase  of  $10,000  of  5  per  cent  15  year  ceme- 
tery bonds  and  $25,000  of  5  per  cent  20-year  water  works  ex- 
tension bonds.  Interest  on  the  bonds  will  be  payable  semi- 
annually, ard  both  principal  and  interest  will  b«  payable  at 
the  Nassau  Bank,  New  York.  Both  loans  will  be  dated  July 
1,  1883. 

The  city's  present  bonded  debt  consists  of  $355,000  of  water 
works  bonds  and  $168,000  of  bonds  issued  for  general  city  pur- 
poses, of  which  amount  $62,865  are  special  assessment  bonds 
issued  for  paving  and  sewer  purposes  and  for  the  partial  pay- 
ment of  which  there  is  now  in  the  treasury  $17,865.  The 
assessed  valuation  for  1892  was  $9,000,000,  which  is  about  one- 
third  actual  value. 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last  publication  of  our  State  and  City  Sctpplement 
Borne  of  these  reports  are  whoUy  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement, 
and  of  interest  to  investors. 

Indiana,  Marshall  County. — The  following  statement  con- 
cerning the  financial  condition  of  Marshall  C»unty  has  been 


received  from  Arthur  D.  Senour,  County  Treasurer.    No  re- 
port from  this  county  appeared  in  our  recent  Supplement, 
County  seat  is  Plymouth. 

When  Due.    Total  debt  Jime  8, 1893.     S60,000 

Tax  valuation  1892 13,887,450 

Asscssmeut  25  or   5  actual  value. 
Total  tav  per $1,000  (ab't)..$14  00 
Population  in  1890  was 28,818 


LOANS- 
AsYLCM  Bonds- 


SB,  JAJ,  $60,000 July  1,  1894 

(Part  due  yearly)  to  July  1,  1899 
Interest  payable  at  Treas.  otBoe. 

TAX  FREE.— AH  bonds  Issued  by  tWs  county  are  exempt  from  taxa- 
tion. 

Indiana- La  Porte  County.— The  following  statement  of 
the  indebtedness,  valuation,  etc.,  of  La  Porte  County  has  been 
received  this  week  from  Simeon  S.  Bosserman,  County  Treas- 
urer. No  report  from  this  county  appeared  in  our  recent 
Supplement. 

County  seat  is  La  Porte. 

LOANS—  WhtnDue.    Tax  valuation,  perfo'l.. $6,679,842 

Court  Hodse  Bonds—  Total  valuation,  1892.. 22,893,957 

58,  Apr.  15,  $220,000.  Apr.  15, 1894        A.s8088ment  is  I3  actual  value. 

($22,000duey'rly)  to  Apr.  15,1903    State  tax  (per$l,000) $3  50 

Total  debt  Apr.  15, 1893. $220,000    County  tax  (per  .$1,000) 4  50 

Tax  valuation,  real... $16,214,115    Population  in  1890  was 34,445 

INTEREST  is  payable  at  tlie  First  National  Bank  o(  Cliicago,  m. 

TAX  FREE.— All  of  tlie  bonds  Issued  by  tliis  county  are  exempt 
from  taxation, 

Maine— Ellsworth,— We  give  below  a  statement  of  the 
debt,  valuation,  etc.,  of  the  city  of  Ellsworth  which  has  been 
received  from  T.  E.  Hale,  City  Clerk,  No  report  from  this 
place  appears  in  our  Supplement, 

Ellsworth  is  in  Hancock  County, 

LOANS—  WienDue. 

Wak  Debt- 

6s,  ....  $28,000 Juuel,  1897 

4s,....     13,300 June  1,1907 

48,....    17,000 June  1,1912 

Bonded  debt  June  1, 1893.$58,300 

Floating  debt 9,000 

Total  debt 67,300 


Sinking  funds $16,871 

Net  debt  June  1, 1893. . .      50,429 

Tax  valuation,  real 1,251,385 

Tax  valuation,  personal.    494,771 
Total  valuation,  1392....  1,746,156 

State  tax  (per$l,000) $2-75 

City  tax  (per  $  1 ,000) 25-00 

Population  in  1890  was — ..4,804 

New  Jersey— Orange. — (State  and  City  Supplement,  page 
61.) — Laurence  T.  Bell,  Mayor— The  following  detailed  state- 


FINANCIAL. 


JULY  ^INVESTMENTS. 


FINANCIAL. 


840,000 
CITY  OF  MOLINE,  ILL.. 

5%  School  Bonds. 

Dated  July  1, 189S.  Denomination  tl^pOO.  Inter- 
est payable  July  Ist.  at  the  National  Park  BauJf, 
Now  York. 

84,000,  MBtare  Jalr  1,  1906, 


a.ooo, 

0,000, 
3.00(>, 
9.000, 
9,000, 
9,00V, 
6,000, 


1907, 
1908. 
1909, 
1910. 
1911. 
19l!j. 
1913, 


The  cities  of  Mollne  and  Rock  Island  are  con- 
nected with  Davenport,  Iowa,  representing  a  com- 
bined population  of  dO.OoO.  MoUue  alone  hias  15.000 
The  real  valuation  of  Mollne  Is  $8,000,1.0".  Assessed 
valuation,  «a,la7,f82.  The  Illinois  statutory  limit 
upon  indebtedness  is  5  per  cent  of  the  assessed  val- 
naUpn.  We  especially  recommend  as  an  Investment 
for  trust  funds.    Price  and  particulars  upon  appU- 

Geo.  A.  Lewis  &   Co., 

BANKERS, 

18»  La  SaUc   Street,       -       CHICAGO. 

KDWAEDI  WHITAKBB.  CHARLIS  HODOMAB 

Whitaker  &  Hodgman, 

BONB  AND  STOCK  BB.O&EilS, 

800  North  Fonrib  Stre«t, 

ST.    LOUIS. 


MEBCHANT8'  NATIONAL  BANK, 

•  RICHinOND,  VIRGINIA. 

OoUMUon<  vada  on  all  Boathnn  polnti  on  bui 
tarmi ;  prompt  rstonu.  kvi"w  ub  bhi 

,-- _  _  -  "^^^  ^-  "RANCn,  Pr«.l4l»nt. 

J0«»  T.  aunt.  Ort'T.  rsMD.  B.  Boon.  Tlo».pr 

pittsbcTro,  pa. 

■■TASLUBHD  18n. 

Whitney  &  Stephenson, 

B^KHBS  AND  BBOKBB8, 
Wo.    ST    POtJRTH    AVBNUB. 

VMm.  PltUborg  nealMra  N.  T.  Stook  Sxohun. 


JOSH0A  WILBOUB. 


Benjamin  A.  Jackson 


Wilbour,  Jackson  &Co.j 

BANKERS    AND    BAOKERS. 

NO.  52  WEY'BOSSEX   STREET, 

PROYIBEKCE,  R.  I. 

Dealers  in  Commercial  Paper,  Governments  anO 
other  flrst-class  Bonds  and  Securities  and  Foreln 
Kzchange. 

Private  telcfrraph  wire  to  New  York  and  Boston. 
Members  of  New  York  and  ProTidence  Stock  Ii.xah 


Henry    Sproul    &    Co., 

T8    FOURTH    AVENUE, 

PITTSB1TRO,  PA. 

UUiBIBS  or  TBI 

MBW  YORK  STOCK  EXCHANGE, 

PHIIiADELPHIA  8TOCK  EXCHANGE, 

PITT8BDH.Q  EXCHANGE  (3  Membera), 

CHICAGO  BOAKD  OP  TRADE. 


N.    Holmes    &    Sons, 

BANKERS, 

-PITTSBVRO,    PBNM. 

COKRE8PONDHNT8 

Bank  of  New  York,  N.  B.  A. 

First  NaUonal  Bank  of  FhUadelphla. 


Satiks. 


New   Orleans   Canal   & 
Banking  Company, 

NETV  ORLEANS,  I,A. 

Ca»ital... 81,000,000  I  Snrplo*. . . .  «479,00« 

J.  C.  MORRIS,  Pre*.      HDWABD  TOBY,  Cash. 

cSS^^tr'n^IV^-Z^'^-  C"'^  Bank,  Nat.  Bank  o) 
Commeree,  New  Yort  Boatmen'.  Bank,  St.  Lonls 
«.  w.  Hat  Bank,  Chioaco.    MerohAuM'  Nat.  Boston 


THE 

State  Bank  of  Virginia, 

RICHinOND,  VA. 

Capital,  8900,000  8ar»ln..  •'239,000 

JOHN  8.  HIXaTT,  PrssldMt. 

WnjtJAM  M.  HILL,  CaahUr. 
Calleatleni  Remitted  far  oa  dar  al  Parmant. 


FINANCIAL. 


E.  W.  Clark  3c  Co., 

BANKBBB  AND  BB0EB£8 

i\o.  139  South  Fourth  St., 
PHIIdABBIdPHIA. 

Transact  a  seneral  banking  business.  Allow 
interest  on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stook 
Exchanges,  and  eouneotea  by  prlrato  wlr«  with 
New  York. 

Wm.  G.  Hopper  &  Co., 

38  SOUTH  1  HIRD  ST.,  PHII.A. 

Stocks  and  Bond,  bought  and  sold  oa  Com* 
miselon  for  Oash,  or  carried  on  favorable  term.. 

iBtere.l  allowed  on  balances.  Correspondenoa 
solicited. 


Davenport  &  Co., 

BANKERS     AND     BROKERS. 
RICHmOIVD,  VIRGINIA. 

K8TABLI8HSD,  .1880. 

Correspondence  sotlolted  and  Information  for. 
nlstaed  about  Southern  gtate.  Municipal  and  Rail- 
road luvestmeDt  Securities. 

New  York  Refereuce-CUAS.  M.  FRY,  Baq..  Prasl- 
dent  Bank  of  New  York.  N.  B.  A. 


THOMAS  BRANCH  A.  CO., 

BANKERS  AND  BltOKBKS, 
RICHMOND,    VIRGINIA. 

InTestment  Securities  a  Bvedaltr.   Prlvata  Wlra 
to  New  York. 


IT.  T.  IBWIN.         rajLSTE.  KLLII.         V.  H.    BAJAMAM9 

Irwin,  Ellis  &  Ballmann, 

Stock,  Bond  and  Note  Brokert- 

91       WEST       THIKD       8TKBB*. 
CINCINNATI.  OHIO. 


W.  H.  Howcott, 

DrTESTMENT    BANKER. 

.HIQH-aBADB  LOANS  EFFNOTHD. 
Dealer  In 

Southern    Timber    Lands. 

A»»raliar  al  t^anthara  L«ad  Valaaa. 

■«.  xvi  ouainoM  strez*. 

KBW  OKI.BAM8.  I^. 
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ment  of  the  financial  condition  of  Orange  has  been  corrected 
by  means  of  a  special  report  received  from  Horace  Stetson, 
City  Clerk.  During  the  past  three  years  bonds  to  the  amount 
of  $122,500  have  been  paid,  and  there  have  been  issued  $740,- 
000  of  bonds  for  sewer  purposes  and  $88,000  of  bonds  for 
taxes  and  assessment  arrears  purposes.  Mr.  Stetson  btates 
that  the  sewerage  and  drainage  system,  approaching  early 
completinn,  has  already  cost  $669,911,  and  when  finished,  be- 
sides adding  to  the  oomfoit  and  health  of  the  residents,  will 
so  dry  out  the  damp  sections  of  the  city  that  all  parts  will 
be  equally  healthy  and  tenantable,  and  thereby  enhance  the 
city's  taxable  value. 

Orange  is  an  incorporated  city  with  an  area  of  about  2}^ 
square  miles,  situated  in  Essex  County,  between  the  townships 
of  East  Orange  and  West  Orange,  about  five  miles  from  New- 
ark, with  which  it  is  connected  by  steam  and  electric  rail- 
roads. It  is  the  owner  of  all  the  incidents  of  a  large  city — 
poor  farm  and  buildings,  police  and  paid  fire  departments 
(gravity  water  pressure  without  steamers),  water  supply, 
sewers  and  drains  (in  process  of  const:  uction),  ample  school 
accommodations;  principal  streets  are  macadamized,  and  the 
city  is  lighted  with  electricity  throughout.  None  of  the  city's 
bonds  can  be  retired  before  maturity. 


LOANS—  When  Due. 

Deficiknct  Bonds— 

7e,  A&O,  $fi,000 Apr.  1,  1897 

78,  A&O,  15,000 Apr.  1,  1898 

78,  A&O,  10,000 Apr.  1,1899 

FiBE  Dei'artment  Bonds— 

78,  A&O,  $10,000 Apr.  1,1895 

78,  A&O,    10,000 Apr.  1, 1896 

PooK  House  Bonds— 

68,  J&D,  $8,000 Deo.  1,1893 

($1,000  duo  yearly)  to  Deo.  1, 1900 

KoAD  Bonds— 
78,  M&N,  $10,000.... Nov.  1,1893 
78,  J&D,  $12,000 June  1,1894 

School  House  Bonds — 

5e,  J&J.  $10,000 July  1,1900 

5a,  J&D,       5,000 Deo.  1, 1902 

59,  J&D,       5,000 Deo.  1,1903 

Bewer  Bonds- 
SB,  M&N,  $229,000.... May  1,  1897 
58,  J&D,        5,000.... June  1,1922 


58,  J&D,  $250,000. . .  .June  1, 1923 

($25,000  due  yly)  to  Juno  1,  1932 
5s,  J&J,  $30,000 Jan.  1,1904 

($5,000  duo  y'rly)  to  Jan.  1, 1909 
5s,  J&J,  $16,000... Jan.  1,191011 
5s,  J&J,  $20,000... Jan.  1,191314 
58.  J&J,  60,000 Jan.  1,  1915 

($15,000  due  y'rly)  to  Jan.  1, 1918 
5r,  J&J,  $80,000 Jan.  1,  1919 

($20,000  dup  y'rly)  to  Jan.  1,1922 
58,  J&J,  $50,000 Jan.  1,  1923 

($5,000  due  y'rly)  to  Jan.  1, 1932 

Ta,x  akreaks  Bonds- 

78.  M&N,  $45,000 May  1,1896 

58,  F&A,      6,000 Aug.  1,  1897 

"Tax  and  Asse.sshent  Arreabs— 
58,  J&D,  $38,000 Jime  1, 1901 

Water  Bonds — 

5s,  F&A,    $5,000 Feb.  1,1894 

5s,  A&O,  359,000 Oct.   1, 1912 


EXPLANATORY  OF  BONDS.— The  tax  arreart  bond*  faUtoffdiM 
In  1890  were  Issued  In  1876  fur  taxes  tlien  In  arreara,  and  tboM  t^>- 
turlng  In  1897  were  for  tbe  tax  arrears  for  the  years  1882  to  1889  In- 
elusive.  All  taxes  collected  for  those  years  are  paid  into  tbe  rcspeottre 
funds. 

INTEREST  on  $256,000  of  the  sewer  bonds  is  parable  by  the  New 
York  Guarauty  &  Indemnity  Co.,  or  at  the  Orange  National  Bank ;  on 
all  other  bonds  at  tbe  United  States  National  Bank,  N.  Y.,  or  at  tlie 
Orange  National  Bank. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tlio  BUbJolned  statement 
shows  the  total  muulclpal  dol)t  of  Orange,  the  sinking  fund  hold  by  the 
city  against  tbe  same,  tbe  water  debt,  and  the  city's  floating  debt,  on  the 
first  of  March  of  each  of  the  last  three  years ; 

1893.  1892.  1891. 

Total  municipal  debt $1,294,000       $804.0(X>       tOSS  500 

Sinking  funds  and  other  assets 312,086         264,039         215,634 

$539,965 


Netdcbton  March  1 $981,314       $539,965       9467,866 

Water  debt  (included  above) $364,000       $410,000       $415  000 

Floatingdebt None.  139,000  45,000 

The  sinking  fund  receives  yearly  about  $24,0(X>,  raised  by  taxation 
and  from  the  water  works  and  other  sources.  The  available  assets  con- 
sist of  unpaid  taxes,  assessments  and  cash  In  treasury. 

CITY  PROPERTY.— "nie  city  owns  public  school  buUdlngs,  flro 
engine  housati,  police  station  and  almshonse.and  33  acres  of  poor  farm, 
worth  in  all  $-100,000.  together  with  a  water  system  costing  $125,000, 
and  now  valued  at  $800,000,  the  revenue  from  which  at  a  low  estimate 
pays  the  interest  on  water  Ijonds  and  niuulug  expenses,  besides  add- 
ing to  the  eluklng  fund  and  extending  pipes.  Tbe  following  is  a  brief 
statement  of  tbe  earnings  of  the  water  department  from  .March  1,  1892. 
to  March  1,  1H93:  'l'<ital  rccolpt-o,  $33,867;  dislmrsenionts— interest 
account,  $20,500;  nialutenanco,  $7,685 ;  construction,  $3,299;  balance, 
paid  into  sinking  ftmd,  $1,000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
one-half  of  the  cash  value)  and  tax  rate  nave  been  as  follows : 

Personal  Indtbtednem  Total  At$etied  Tax  Sate 
Properly,  to  lie  dedueted.  Talualion.  perVl.OOO 
$921.(io0       $127,300       "" 

773,200  137,800 

782,000  137,920 

732,700  92,050 

529,100  


Yean.        Real  E»lale. 

1892 $6,tll,650 

1891 6,082,600 

1890 .5,950,000 

1887 4,917,300 

1880 3,919,700 


$7,406,000  $29-b6 

6,710,000  26-80 

6,.594,780  27-00 

5,557,950  27-40 

21-00 


POPULATION.— The  estimated  population  In  1893  Is  20,000;  In 
1890  the  population  was  18,844;  In  1880  It  was  13,207;  in  I870itwaa 
9,348. 


CHICAGO. 


Jamieson  &  Co., 

^STOCKS— BONDS, 

Msmbers  Mew  York  Stock  Exohangs, 
Chicago  Stock  Exchange. 

18T-189  DEARBORN  STREET, 

Chicago,  Ills. 

Private  Wire  to 

LAS.  W0BM8EB,  NEW  YORK. 

rLOWKR  A  CO.,  NEW  YORK. 

HUHN  A  QLENDINNINQ  PHILADELPHIA. 

Special  attentlan  given  t»  ont-ol-tawn  bust. 

ness*    Correspondence  sollcUed* 


J.  B.  BBUSl.  Member  New  York  Stock  Bxohanse 
D.  M.  CimuiDiOS.  Meml>er  Ctaioago  Stock  Bxohangs 

Breese  &  Cummings, 

BANKERS  AND   BROKEK8, 
111   AND  113   niONROE  STREET, 

CHICAQO 

Seearltles  listed  in  New  Turk,  Boston  or  Cbloasi 
carried  on  oonierTatlve  marglni. 


CHICAGO. 


A.  O.  SLAUGHTER,  Member  N.  Y.  Btook  Eaataangs 
WM.  V,  BAKER,  Member  Chicago  Stock  Bxcbongs 

A.  O.  Slaughter  &  Co., 

BANKERS, 

111-113  LA  8AL.L.B  STREET, 

CUICAOO,  ILLS. 

Ohiea<e  Heonrlties  Benghl  and  (••Id. 

Loeb  &  Gatzert, 

MORTGAGE  BANKERS 

13<  LA  SALLE  STREET.  CHICAGO. 

Blrst  Mortgafie*  for  sale  In  lartte  and  amall  amonnts. 
Betting  inTSatora  6,  bi4  aud  8  jper  ceat,  aecured  k; 
teiproTSd  and  luoome-beariug  Chicago  city  property. 

Prinolpal  and  Interest  payable  In  Gold. 
CORUESPONDHMCB  SOLICITED. 

Fred.  G.  Frank  &  Co., 

.  LOCAL  SECURlTies  A  SPECIALTY. 
90  WASHINGTON  hTRIET,  CHICAGO. 

OvrrsapoudsBse  iDTlteiL  _. 


Title  Guarantee  &  Trust 
Company 

OF    CHICAGO, 

93,  94  dc  96  WASHINGTON  STREET. 

Capital,  pald-np SI, 600,000 

Undivided    earnings,    Inoladlng 

•nrplus 'J39,«0U 

Deposited  with  State  Aadlter.  .       '.tOO,MO0 

aCARANTEBS  TITLES  TO  REAL  ESTATE. 
MAKES  ABSTRACTS  OF  TITLE. 

Offers  InTestors  In  real  estate  securities 
protection  uOorded  br  no  ether  srstem  ol 
doing  business. 

Is  antboriied  br  law  to  act  as  Reglatr&r  of  Stocka 
and  Bonds,  Rlzecutor.  ReoeiTer  and  Traaten  for 
Estatea,  STndtcatea.  ludirlduals  and  Corporations. 

Tntat  moneys  and  trust  iscnritles  kept  aeparats 
from  the  aaaeta  of  the  Company. 

CORRESPONUENCB   SOLICITED. 

OFFICERS: 
QWYNN  GARNETT,  President. 

A.  H.  SEl.LBBH.  yioe-President. 
ARCHIBALD  A.  STEWART.  Secretary. 

CHAS.  R.  LABRABEB.  Treaanrw. 
FRANK  H.  SELLERS,  Trust  OfScer. 
DIRBCTORS: 
Owynn  Gamett,  Ckss.  W.  Drew, 

W.  D.  Kerfoot,  John  P.  WUson, 

Horace  G.  Chass,  Bdson  Keith, 

John  G.  SbortaU,  Geo.  M.  Bogus. 

John  DeKoTsn.  A.  H.  Sellers. 

Samnsl  B.  Chase, 
COUNSEL: 
W.  0.  Oondr,  John  P.  Wilaoa, 

A.  W.  Green,  A.  M.  Penes, 

MANAGER  WANTED. 

We  wish  to  contract  with  a  good,  lire  man  to 
represent  lis  in  each  large  town  and  011;-  in  the 
United  States.  To  8uch  we  ean  offer  a  psriu- 
anent,  paying  and  Irviliniate  business. 

Out  Company  is  in  the  line  ol  Building  Loan 
Associations,  with  the  best  teatuies  and  with- 
out the  risks  and  exiwnses  of  such.  We  feel 
cenldent  that  we  ean  afford  the  beat  and  safest 
iHTestmeuts  in  this  line  srer  oKersd.  Write 
and  see. 

Chicago  Co-operative 
Construction  Co. 

'  Boorna  «16-618  RIalto  BnUdlii«, 
CHICAGO,  ILL. 


CHICAGO. 


The 
EquitableTr  ust  Company 

18<  DBARBOKN  ST.,  CHiOAOO. 


-  -   $500,000 

-  -        50,000 


CAPITAL,  PAIDIUP,    -   - 
SURPLUS, 


AITTHORIZED  BY  LAW  TO  RECEIYB  and  ez> 
ecute  trusts  oCsTcry  character  from  courts,  corpora- 
tions and  individuals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acts  ss  sgent  for  the  rsglstra* 
tionand  transfer  of  bonds  and  stocks  and  the  eay- 
ment  of  coupons,  intsreat  and  dirldends.  A  ISffsl 
depoaltory  for  court  and  trust  funds. 

INTEREST  ALLOWED  CM  DEP0311  -iof  moaor. 
which  may  be  made  at  any  time  and  wltb-rswn  after 
flye  days'  notice,  or  at  a  fixed  date. 

TRUST  FUNDS  AND  TRUST  INYBSTlUDITa 
are  kept  .separate  and  apart  from  the  assets  of  the 
eompany. 

DIRBCTORS: 
AZEL  r.  HATCH,  CHAS.  H.  HULBURS, 

M.  W.  KBRWIN,  OBO.N.  CULVER, 

HARRY  RUBBNS,  MAURICBROSBNTELD. 

J.  B.  WALSH,  SAMUEL  O.  WARD, 

OTTO  YOUNG. 

0FF1CBR8: 
J.  R.  WALSH.  President. 

CHAS.  B.  HULBURD,  TIce-Presldent. 
SAMUEL  D.  WARD.  Treaaorsr. 

LYMAN  A.  WALTON.  8e«TetarT 


Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    ILL. 

CAPITAL  AMD  SPRFLPS.  •  •3,S09,909 

INTEREST  ALLOWED  ON  DKrOeiTS. 
Tbla  Bank  Is  dlreeUj  anaar  the  Innsdletlon  ai>d 
•nperylaiou  of  the  State  of  Illinois,  is  a  LBOAIi 
DEPOSITORY  for  Court  Moneys,  and  Is  aathartied 
u>  act  as  TRUSTEE.  EX  ECUTOR.  RBCBIYKB  sad 
AS8IQNBB   for    WTATES.     INDIYIDUALS    SB* 

OORPORATIONS. 

OFFICBB£l 
John  J.  Mitchell,  PrasldentC 

John  B.  Drake,  Viee-Presldent. 

Wm.  B.  Mltehsll.  Seoond  Ylse-PresldeijC,' 
Wm.  H.  Raid,  Third  Tlce-PresMs:  t' 
Jamss  B  Glkbs.  Caah-r.    B.  M.  Chastsll.  Aaat  Cast  t 

DiBMCioaa 

John  MeCaaery,  John  B.  Drake' 

L.  Z.  Loiter,  Wm.  H.  Beld. 

Wm.  U.  Mitchell,  John  J.  MlMhs* 

Wm.  U.  HIbbard,  J.  O.  McMalBK,!  , 

°-  "•^'— •  rr.d«,.k  T.  isar  ^™^' 


1032 


THE    CHRONICLE. 


fVOL.  LVl. 


CHICAGO. 


Geo.   A.   Lewis  &  Co., 

BANKERS, 
183   liA  SALLE  STREET,  CHICAGO. 

We  make  a.  specialty  ol 

MUNICIPAL  BONDS 

■ettlDB  the  Inveuar  4  to  tt  Per  Cent  per 
annnm. 

Uit  of  Beonritles  mailed  apon  appllostlon. 

CORRESPONDKNCK  INTITKD. 

Herman  Schaflher  &  Co. 

BANKERS, 

COMMERCIAL   PAPER, 

100  Washington  Street, 
CBUCAGO,   ILL. 


MORTGAGE  LOANS 


TEXAS. 


•  Per  Cent  and  7  Per  Cent  Net. 

HO   COMMISSIONS  charged  borrower  or  lender 
until  loana  liave  proven  good. 

FRANCIS    SMITH    &    CO., 

8AN   ANTOMO,   TEXAS. 

Geo.  M.  Huston  &  Co 

BONDAND    STOCK    DEALERS 

We  bUTand  sell  oatrtght  all  Western 
Mnnicipal  Bonds  andf  Stocks.  We 
cheerfully  furnish  full  and  reliable  in- 
formatiou  concerning  any  Western  se- 
curity without  charge.  Monthly  quo- 
tation circular  mailed  to  'all  applicants, 
New  issues  of  municipal  bonds  wanted. 

80C  PINE  STREET,  ST.  LOVIS,  RIO. 


PACIFIC  COAST. 


Merchants  National  Bank 

OP  SEATTLE,  WASHINGTON. 

UNITKD  STATUS  DBPOSITABY 
ABgtis  Maokintoah,  Pres.  I  Jno.  B.  Agen,  Tlce-Pres. 

Wm.  T.  Wickware,  Cashier. 
Capital,    S!200,000  I  Surplus,  etc.,  S4e,000 

Interest-bearlnff  Certificates  of  Deposit 
Superior  Collection  Facilities. 

Correspondence  Solicited 

Tacoma  National  Bank, 

First  National  Bank  in  the  City, 
TACOMA,    \¥ASHIJVOTON. 

Pald-np  Capital S200,«0 

Surplus SIUO.OO 

W.  B.  Blaoi  we«,Preat.     H.  O.  rtshbaok.  Cashier. 
John  Snyde    Vlce-Prest.  L  M.  Heilig,  Asst.  Cashle  r 
General  Banking  Business  Transacted. 
Special  Attention  to   Collectloas. 


SAN  FRANCISCO. 

The  First  National  Bank 

OF  SAM  FRAJWCISCO,  CAl>: 

UNITBD  8TATBB  DBPOSITART. 
CAPITAL,  ...  S1,SOO,000 

BUKPLDS,         ...  S830,oeO 

S.  a.  MiTBPHT,  Preildeot.   a.  D.  Hoboas,  Cashier 
J  AMU  Momn.  V.-Pres.    Q.  W.  KLnn,  Ajit.  Cash. 

GBMBRAL  BAMKIMG  BU8INBS8. 
AOCOPWTH  HOLIflirKD. 

Merchants  National  Bank 

TACORIA,  WASHINGTON. 

(OLDEST  BANK  W  THH  CTTTJ 

Interest  Paid  on  Time  Deposits. 

«»•»"«' «330,»00 

Barplaa  and  CndlTlded  Preflts SIOO.OUV 

OoTTSspondeaee  sollelted.   Odleetloiu  a  ipeolattT, 

▲tlan;(ic  mutual  ins.  co.  scrip 

Dealt  In  br 

AVOIJSTIJS   FL.Oin>, 

tnrimm  svuibv.  mw  tovk. 


MISCELLANEOUS. 


WILLIAin    HENRY    CHANDLER    * 
WALDRON    SHAPLEIGH, 

Chemical  Engineers  and 
Consulting  Chemists. 

Chemical  Industries  InT3stlgated.    New  Processes 
Examined.    Plans  and  Specifications  of  Works  fur- 
nished.   Also  Yearly  Contracts  for  Consultations. 
Room  613.  44  Broadwar.  New  York. 


Jos.   O.   Osgood, 

M,  Am,  Boo.  C.  B., 

CONSULTING  ENGINEER, 

130    RROADWA¥,    NEW^    YORK. 

Makes  specialty  of  reports  on  railroads  and  other 
investment  properties. 
Kxaminatious  made  in  any  part  of  the  oonnfy^ 

White  &  Clark, 

CONSIJLcTING  ENGINEERS. 

Examiners  and  Valuators  oflndustrial  In 

vestments,  Establishments  and  Trusts. 

Offices,  The  Times  Building,  Fourth  Ave., 

PITTSBDKG.   V.  S.  A. 


Jos.  C.  Piatt,  C.  E., 

CONSULTING  ENGINEER, 

W^ATERPORD,  N.  1[. 

Examinations  and   Reports  lor  Investora. 


Edward  E.  Higgins, 

street  Railway  and  Financial  Connsel, 

niLLS  RVILDING,  W^ALL  ST., 
NEW^  YORK. 


ATTCTIONEER. 


AGENT. 


Geo.   R.   Read, 

KEAL  ESTATE, 

9  PINE  ST,  ASTOR  RVILDING. 

RROKER.  APPRAISER. 

EDmUND    B.    KIRBY, 

Consnltlng     mining      Engineer     and 

metallurgist, 

No.  9  Windsor  Hotel  Block,  Denver,  Col. 

SPKCIAIiTY.— The  Expert  Bxaminatlon  of  Mining 

investments  and  Metallurgical  Enterprises. 


Investments  in  the  South. 

Exchange     Banking     & 
Trust    Company, 

CHALRESTON-  8.  C, 

Transacts  a  General  Banklnar  and  Trust 
Business.  Savings  Department.  Interest 
Allowed  en  Deposits. 

investments  made  (at  usual  rates  of  commission) 
in  safe  and  reliable  interest-paying  Southern  secur- 
ities, and  1st  mortgage  loans  on  Improved  city  and 
town  real  estate.  Correspondence  aolicted  as  to  all 
Southern  uvestments.  Being  within  easy  reach 
of  all  parts  of  the  South  thorough  and  careful  inves- 
tigation can  be  made  of  intended  investments  by 
pnrofaasers. 

OFFICERS. 

GBO.  B.  EDWARDS,  President, 

P.  N.  PICKENS,  Cashier. 

a.  E.  MnCEBNFDBS,  Secretary  and  Treasurer. 

J.  LAMB  PBKKY,  Solicitor. 

SHTTHE  a,  LEE,  Qeneral  Cdonsel. 

DIRECTORS. 

A.  B.  J.  PiBBT,  of  Johnston,  Crewi  ft  Co.,  wholesale 

dry  goodi. 
Wtluam  M.  Bibb,  of  Wm.M.  Bird  &  Co„  wholesale 

paints  and  oils. 
JAMBS  Allan,  of  James  Allan  *  Co„  lewelers. 
J.  B.  F.  KOENIQ.  with  Knoop,  Frerlohs  *  0:„  cotton 

exporters. 
aio.  B.  BDWABDg,  Pres.  Bleotrlc  Light  &  Power  Co 

The  Caligraph  Typewriter 

STANDS  AT  TBB  HEAD. 

THE 

IMEBICAN  WBITINO  MACHINS  CO. 

MT  Br««4w»r,  New  Tort» 


The  Nassau  Trust  Co., 

101  Broadway,  Brooklyn,  ^.  \.. 
CAPITAL $500,000 

Deposits  received  subject  to  check  at  sUht,  and 
IntereHt  allowed  on  the  resulUnK  dally  dalances. 

Certitlcates  of  deposits  issued  for  time  deposits, 
on  which  Bpeclnl  rntet*  will  be  allowed. 

IntereNt  comnieucPH  Irom  date  of  deposit* 

Authorized  by  law  to  act  as  Executor,  Adminis- 
trator, Committee,  Guardian.  Trustee.  Receiver, 
Fiscal  and  Transfer  Agent,  and  as  HeRlstrar  of  Stocks 
and  Konds;  in  a  Ictcal  depoHltory  lor  Tru -.t 
FuiidM  and  f(jr  moneys  paid  into  court. 

Loans  made  on  approved  collaterals. 

Ctieclcs  on  this  Company  aru  payable  tbroagh  tat 
New  York  Clearlnic-Houae. 

A.  D.  WHKKLOCK.  President. 

JOHN  TKU8L.6W,     $  Vlce-Pres'ts. 
F.  RICHARDSON,  Secretary. 

TILU8TEES  t 


Wm.  Dick, 

A.  1).  Baird, 
Darwin  U.  James, 

B.  B.  Tuttle, 
John  Truslow. 
Ditmas  Jewell, 
F.  W,  Wuretor, 


Bernard  Peters, 
Wm.  E.  Horwllt 
J.  B.  Voorhees, 
A.  D.  Wheelock. 
Wm.  F.  Garrison, 
Jno.  T.  Wlllets, 
Chas.  H.  Russell, 


John  T.ouRhrani 
BdwarUT.HalBt, 
Jno.McLauehlia. 
A.  M.  Suydam, 
Wm.h..  Wheelock 
O.  F.  RiCiiardson 
Henry  Selbert. 


MinneapoHs  Trust   Co., 


100  Kasota  Bulldlug. 


CAPITAIi, 

Fund  \ritli  State''Andltor, 


$500,000. 
100,000. 


Has  no  deposits ;  receives  money  on  trnst  account 
only.  Burglar  proof  vaults.  Wills  kept  sately  with- 
out charge.  Acts  as  executor,  trustee  and  Kiu'.rdian; 
execuies  trusts  of  every  description. 

DIRECTORS. 
Samuel  Hill,  President;  Wm.  H.  Dnnwoody,  First 
Vice-President;  li.  F.  Brown.  Second  Vice-Presi- 
dent; Daniel  Bassett,  Third  Vice-President;  Clarkson 
Lindley,  Secretary  aud  Treasurer;  Isaac  Atwater. 
H.  W.  Cannon,  James  J.  Hill.  R.  8,  Langdon.  A.  R 
Kelley,  W.  G.  Northup,  C.  G.  Goodrich.  Charles  A. 
Pillsbury,  A.  H.  Linton  and  P.  B.  Winston. 

Metropolitan  Trust  Co. 

8T  and  39  Wall  Street.  New  York. 

eald-Cp   Capital  81,000,000 

Surplus SOO.OOO 

Designated  a*  a  legal  depository  by  order  of 
Supreme  Court.  Receive  deposits  of  money  on  in- 
terest, act  as  fiscal  or  transfer  agent,  or  trustee  for 
oorporatlons,  and  accept  and  execute  any  lejjal  trusts 
•rom  persons  or  corporations,  on  as  favorable  terms 
IS  other  ilmtiar  companies. 

Thomas  Hlllhouse,  Pres.    Fred'k  D.  Tappen,  V..Pr«I 

0.  M.  Jesup,  2d  V.-Pres.      Beverly  Chew,  aeoretar} 

QAorarA  D  Coan.v.  Issistant  8eore:^^y, 

Missouri  Kansas  &  Texas 
Trust  Co., 

KANSAS    CITY,    mO, 

BRANCH    OFFICES  : 

88  Wall  St^  New  York.  439  Chestnut  St.,  PtaUa. 

T-13  Warmoesgracht.  Amsterdam,  Holland. 

PAID    CAPITAI. Sl.iSO.OOO  00 

SURPI-US 800,000  00 

UNDIVIDED   PROFITS fti.iSi  0» 

ARTHUR  E.  8TILWKLI,,  Pres. 
BOARD  OP  DIRECTORS. 
W.  S.  Woods,        C.  A.  Dean,  K.  1,.  Martin, 

J.  McD.  Trimble,  A.  K.  Stillwell,       A.  A.  Moshec. 
W.  8.  Taylor,         J.  B.  McKeighan,  H.  A.  L,loyd, 

B.  i\  Hobart,         Chas.  Clark,  K.  P.  Merwln, 

C.  K.  Granniss,      A.  Heckscher,       Wm.  Waterall, 
W.  H.  Lucas,         W.  D.  Black,  Dr.  U.  M.  Howe, 
John  F.  Dryden,  B.  \V.  Marsh,         K.  Henry  Barnes 

Union  Loan  &  Trust  Cc , 

SIOUX  CITY,  IOWA. 

INOORPORATBD  1886J 
CAPITAL.,  Paid  Dp  In  Cash....81,U00,0r0 
SUKP1.IJS '^OO.OOO 

DEALERS  IN  HIGH-eRADE  CUM- 
MERCIAL  PAPER, 

4  supply  ol  which  It  always  has  on  oaaH  far 
sale  at  Current  Itates, 

nCMICIPAl.,  CORPORATIOS   AW» 

SCBMUL.  BONDS. 

^o  Stroncer  l>oan  and  Trust  CempanT  la 

the  West.    Correspondenoe  Solicited. 

GEO.  li.  JOY,  Pres. 

A.  8,  GAIttteTSON,  Vlce-fros. 
E.  R.  SMITU,  Seo»F. 
Prompt  Attention  (irlvon  to  Colleetluns. 

WiLUAM  Wilson  &  Sons,  Kfliabllsbed  isoit 
WILSON,  Colston  &  Co.,  "■        1987. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  JKxxbSBff*, 

BANKERS, 

218  East  Baltimore  Street.  Baltimore. 

Investment  and  Miscellaneous  Seosrltles  a  eposk 
alty,  and  whole  issues  handled. 

Kxoeptional  facilities  for  dealings  la  ail  oksssa*  Of 
Southern  Bonds.  liOans  on  CoileSeisI  ••sulUa* 
negotiated. 


AND  W 
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HUNT'S    MERCHANTS'    MAGAZINE, 

RJEPKESKNTING   THE   INDUSTRIAL  AND  COMMERCIAL  INTERESTS   OF   THE   UNITED  STATBi. 
■ntered  aooordlng  to  Aot  of  OonKreas,  In  the  year  1893,  by  Wm.  B.  Dama  A  Co.,  In  the  office  of  the  Librarian  of  OongrMii,  WtahlnKton.D.  Ci 


VOL.  56. 


SATURDAY.  JUNE  2i.  1893. 


NO.  1461 : 


Terms  of  Subscription— Payable  In  Adrance: 

For  One  Year $10  00 

ForStx  Months 6  00 

European  Subscription  (Including  postatre) 12  00 

European  Subscription  Six  Months  (Including  postage).      7  00 

Annual  Subscription  in  London  (including  postage) £2  10s. 

Six  Mos.  do.  do.  do.  ...£110b. 

The  INTESTORS'  Supplement  of  160  pages  Is  Issued  every  other 
month,  on  the  last  Saturdays  of  January,  March,  May,  July,  September 
and  November,  and  furnished  without  extra  charge  to  all  subscribers 
of  the  Chronicle  tor  six  months  or  loUKer. 

The  State  and  City  Supplement  of  184  pages  Is  also  given  to  every 
nearly  subscriber  of  the  Chronicle. 

Terms  of  Advertising— (Per  Inch  space). 

Onetime $3  50  I  Three  Months     (13  times). .$25  00 

One  Month  (4  times)..   1 1  00    Six  Mouths         (26     "     )..   43  00 

Two  Months         (8     "     )..   18  00  |  Twelve  Months  (52     "     )..   58  00 
(The  above  terms  for  one  month  and  upward  are  for  standing  cards.) 
London  Aiirents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
■orlptlons  and  advertisements,  and  sux>ply  single  copies  of  the  paper 

vrriiAM  R   nANA  C'WILiI,IAin   B.  DANA  Sc  Co.,  PnbllaberB, 
wn-LLkM  B.  DAMA.^  ^^^  WUUam  street,  NBtV  YORK.      ' 

JOHN  O.  FLOYD.         I  pogX  OFFICE  BOX  958. 

—On  page  1052  will  be  found  the  detailed  returns,  by  States, 
of  all  the  national  banks,  under  the  Comptrollers'  call  of  May 
4,  1893,  kindly  furnished  us  by  the  Comptroller.  The  returns 
for  March  6,  1893,  were  published  in  the  Cheonicle  of  April 
29,  1893,  page  707. 


CLEAEINO  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  Indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  24,  have 
been  $1,019,544,498,  against  $1,055,192,059  last  week  and 
$1,065,446,262  the  corresponding  week  of  last  year. 


OLiABinas. 
i7«tiirfu  by  TtUgravK 


Hew  York 

Boeton 

PhUkdelphla 

Baltimore 

Ohloago ......... 

Bt.  lionli 

Kew  Orleani 


Seven  cities,  S  days . 
Other  oltlea,  S  davs 


Total  all  cities,  B  daya., 
All  oltles,  1  day 


Total  all  oltles  for  ireek. 
•  Estimated. 


Week  Ending  June  24. 


1893. 


$472,622,530 
73,2S4.535 
67,889,163 
11,286,466 
♦70,000,000 
18,048,974 
6.411,762 


t714,012,110 
135,107,216 


t849,119,626 
170,424,872 


tl.019.C4<.498 


1892. 


$504,079,216 
78,943,006 
62,590.264 
10,321,361 
77,7^2,000 
18,466,S86 
6,126,408 


$758,279,159 
140,463,911 


$898,742,070 
166,704,192 


$1,065.448.262 


Per  Cent. 


-8-2 
-0-9 
-8-S 
-1-9-3 
-100 
-2-3 


_6-8 
-3-8 


-6-6 
+22 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot  of 
course  furnish  them  to-day,  bank  clearings  being  made  up  by 
the  various  clearing  houses  at  noon  on  Saturday,  and  hence  in 
the  above  the  last  twenty-four  hours  of  the  week  have  to  be 
in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

Our  usual  detailed  figures  for  the  previous  week,  covering 
the  returns  for  the  period  ending  with  Saturday  noon,  June 
17,  as  well  as  the  comparative  totals  in  1892,  are  given  below. 
Transactions  on  the  New  York  Stock  Exchange  have  been  of 
lesser  volume  than  during  the  preceding  week  and  compared 
with  a  year  ago  the  dealings  are  much  smaller.  Contrasted 
with  the  corresponding  period  of  1892  a  majority  of  the  cities 
record  losses  and  in  the  aggregate  for  the  whole  country  there 
is  a  falling  off  of  9-4  per  cent.  In  ratio  of  decrease  Memphis 
leads  this  week  with  50-4  per  cent,  being  followed  by  Nash- 
ville 48-2  per  cent,  Lincoln  46-4  and  Seattle  38-5  per  cent.  The 
heaviest  gains  are  at  Houston,  Duluth,  Los  Angeles  and  Oal- 
Teston. 


New  York 

Sain  of— 

(Stock! tharM.) 

(Orain ftiuMi.) 


Boston 

Providence 

Hartford 

New  Haven 

dprinetleld- 

Worcester 

Portland.... 

Lowell 

New  Bedford 

Fall  River* 

Total  New  Bngland. 


Wak  BniUng  June  17. 


Philadelphia.... 

PItUbarg 

Baltimore 

BuITalo 

WasiitoKton.... 

Kocfaester 

Syracuse 

Wlimlnifton 

Biufihamton 

Total  Mlddla.. 


ChlcaKO 

Cincinnati 

Milwaukee 

Detroit 

Cleveland 

Columbas 

ludianapoUs 

Peurla 

Grand  KapldB 

I.ezliuiton 

Satflnaw 

Akron 

Sprlnirfleld,  O 

Hay  aty' 

Canton 

Tout  Middle  Western. 


SanFranotioo 

Portland 

Salt  Lake  Cltr 

Seattle 

Taooma 

Loa  ADRele* 

Helena 

Oreat  Falls 

Sioux  Falls 

Spokane* 

Albaqaenine* 

Total  Paotao 


Kansas  City 

UiDneapolls 

Omaha 

St.  Paul 

Denver 

Duloth 

St.  Joseph 

SlouiClty 

Des  Moines 

LiDcola 

■Vlclilta 

Toneka 

Fremont 

Huclllnson 

lIuHtinpt* 

Emporia,  Kan.' 

Total  Other  Western.. 


1892. 


619,509,650     ««1,8S9,003 


(1.046.621) 
(3;,:I09.S76) 

75,174,853 
6.828.00U 
2.054.122 
l,6ol.8u9l 
1,421.8181 
1,4B«,5;3 
1,897.076 
670,789 
477,199 
1,029.365 


11.71(1,571) 
(38,618.285) 

87.«(i8.2«S 
6,H8..",00 
2,113.801 
1.4117.837 
1.157.4B4 
1.V!39.801 
1,016,116 
805,939 
43S.890 


P.  OmL 


90,l)22,3-.<9      100340,125 


71,163.7(4 
12.878,734 
14,«»tl,3l8 
7,975.703 
2,113,891 
1.640.949 
1,013,208 
907.620 
312.9C0 


112,703.052 

81.020.358 

12,2<:4.850 

5,21U.327 

6,60. 1,0' iO 

5.B59.579 

8,062,800 

1,578,814 

.  1,523,800 

980,412 

822,31l< 

383,««: 

305  00' 

210,1  00 

2US.755 

11«,>90 


119,618,258 

15,007,48; 

1,597,155 

1,30(1,000 

800,000 

a99,a37 

9i4,70» 

703,»S» 

200,000 

132.546 

438.573 

90.721 


21,395,871; 

9,003,988 

6,760,327 

5,994.844 

4,752S93 

6.2i:,705 

«,OS»,078 

1.800,000 

8115,423 

S48,078 

441.-.  97 

488.5H0 

865,283 

88,t8S) 

82.129 


87,679.457 


St.  Louis 22.505,649 

New  Orleans 8,971,119 

l^uisViiivt:.........:::;  «.6io,36» 

Oalveston »-"*"-?«2 

Houston *i''l*'^,!2 

Uemptais li^'M'i 

Richmond «i**S'Si2 

Nashville ,  S^-.'S 

Savannah f'H-^JS 

Atlanta  ^2S-«?? 

Charleston ^.»«| 

Dallas llfJtS 

Norfolk fSi'mm 

Waco. iiS'??2 

Fort  Worth KS'SSi 

Birmlnxliam fAriil' 

Chattanooga. t ^J'Jm 

JacksonvuTa* 893.466 

ToUISoatham 63,664.0tii 

Total  all 1,056.192.059 

Ontslde  Wew  York "436.682,609 

Montreal 10.622.918 

Toronto 6.731.177 

Halifax 9J«,637 

Bamilton  094.755 

ToUl  Canada.  18,041.487 


80,118,943 

15,724.4112 

13.4.'M517 

7.007,100 

2,021.982 

1.445.^85 

986,472 

858,671 

861,800 


122,761,782 

113,173,801 

15.C3o.660 

6.341.429 

8.812,708 

6.288,413 

S,8Si0.500 

1,540.551 

1,9»U,1S7 

1,1'.;3.418 

407,033 

329,287 

276.000 

180,000 


(-38  8) 
(-8-4i 

-141 
+230, 

-2-8! 
+11-4 1 
-f-22  8 
+S0-7I 
-t37-5 
-168 

+9-5 


—10  1 

-11-2 

-18  1 

-^9  4 

r,t 

+13-5 
->2-7 
45" 

■t-19-5 


167,196,688 

16,432,446 

2.4:15.005 

2,O0«.iXl3 

1,301,180 

1,000.921 

065,384 

577,856 

240.113 

140,001 


24,702.261 

9.010,280 

9.828.963 

5.624.318 

6.009,7  il 

5,H3,»5l: 

l,148.r67 

1,900.150 

1,052,490 

9.8,526 

8:10,886 

531,815 

423.716 

80.000 

68,883 


-S8  4 

-187 

-17-2 

-17 

—100 

-69 

+24 

-211- 

-12 

—80  9 

+18-6 

-^109 

+16-7 


-239 

-2  8 
—34-4 
-35  0 
-385 
-30  1 
-(.43  5 
-f21(i 
-19-7 

-6-3 


41,265.647 

24.025,612 

7,759,445 

7,654.520 

1.441.790 

1.378,054 

2.«»8.681> 

2.623.504 

l,7»4,73s 

1,238,266 

1.386,186 

875,000 

760,000 

930,»79 

Se4.07e 

678,808 

631.  <  24 

456,142 


-13-4 

+0» 
—37  7 

-^0  0 

—8  1 

+16 
-H4  3 

-5  3 
-36  8 

—78 
-464 

-00 
— 16-2 
-l-lll 
+S2-8 


-8^ 

-6^ 
-fl5  8 
— lS-6 

t42'8 
oi-o 

-604 

-2-8 

—18^; 

— 6-1 

-60 
-hS06 

-hSS 
-WS-8 
-328 


•1 


68,221,30  .ij 
1,164,875.747 


602,986.684 

9,996.642 
6,691,709 
1,256.797 

741.456 


-9-4 

~::T34 


H6S 

—210 
-8 


ir<e)c  Bnt'g  Jum  19, 
ISBS.       [P.  Cent. 


593,239.946 

(1,108.4«S1 
(47.242,100J 

88,639,280 

6,237.21)0 

2,295,628 

1.633.375 

1,612.171 

1,469.003 

1,318.329 

711,161 

479  822 

812,878 


103,896,069 

68,95^,539 
13,594.205 
15.05.'i.:l88 
8.1»2.19« 
2,281.522 
1,711,141' 
1,065,057 
981,874 
312. 300 


-»0 

(-18M 
+83-6J 

-10-7 
-1.4-8 

HI 

+2I-S 
+T0 

-40-5 
-4-8 


112,098.225 

96.615,16,- 

13,2t8,ll0U 

6,354,134 

7.131,070 

5,6: 7,366 

3.506.100 

1,763,082 

1,675.500 

1.071,392 

414,363 

374,627 

3;i0,o21 

l'je.068 

448.709 

18(1,603 


187.235,753 

13.931,287 

2,058,290 

1,220.000 

LOOO.OOO 

690,712 

iaitt.361 

819.818 

227.621 

178,729 


-8-8 

-HI 

-6-1 

-i-ia 

-HI 

-o-i 

-H-3 

+8-1 

-t-12-4 

-k5-6 


-H)* 
-6-5 

— io-« 

-67 

-f6-« 

-3-4 

— 19TI 

+7-7 

-17-5 

— 16-5 

-19-7 

-12-6 

-H5-7 

-HO-8 


99.314 


21.242,367 

9,973,218 
6,006,770 
e,3>0.715 
4.798,177 
4.907.622 
2.193,574 
2.600,000 
8301481 
004.720 

«as.e9i 

636.862 
445.768 
128,9(6 
luO.OOO 


41.169,436 

24.816.101 

8.2u7,033 

a.88«,29e 

2,416,857 

2,064,462 

1.934,083 

2,207,241' 

1,074,403, 

1,240,363 

l,07o.00« 

932,7071 

820.1241 

1,006,^38 

616.442 

650,000 

450.1201 

428.455 

490.11.^1 


-«« 

-H-8 
-189 
-W-S 

-»ro 
-128 

-fes-o 

-h2l0 

-88 

+233 


_S-S 

+7T 

-60 
-18-2 
.446-2 
-f68-« 
-20-2 
-24-4 
—48-6 

-9-4 
-31-8 

-t-7-5 

-l-U-4 

+20-6 

-9-4 

-8-4 

— U-0 


17.588.804 1        -h2-6 


66.828.982 
1.068,260.716 

-2-4 
-6-6 

472,020.7)1 

11,895.528 
6.854  765 
1,2U.166 

775,016 

-=4* 

-7  8 
-2-» 
-19 

-6  9 

20.249,476. 


■  Not  Inclnded  In  total*. 
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UUrt  AWJ)  CITY  BEf  A!lTMf  1<T. 

See  pages  1074, 10T3,  10T4, 1075,  and  1076  foi  our 

State  uid  City  Department. 

All  advertisementB  with  relation  to  State  and  City  Bonds 
will  likewise  be  found  on  the  same  and  following  pages. 


THE  FINANCIAL  SITUATION. 

The  feature  of  the  Bituation  this  week  has  been  the 
announcement  of  the  shipment  of  1500,000  gold  from 
London  to  New  York  on  the  order  of  Baring,  Ma°;oun  & 
Co.    The  event  is  chieiij  significant  as  showing  what  a 
complete  change  has  occurred  in  the  condition  of  our 
foreign  exchange  market  during  the  last  fortnight.     It 
by  no  means  warrants  the  inference  that  there  is  to  be 
a  continued   influx  of  the  metal  at  the  present  time. 
Two  weeks  ago  we  were  still  exporting  gold,  and  many 
of    the    conditions   responsible  for    the  outflow  then 
remain  in  existence,  though  some  of  them  in  a  modified 
form.     The  knowledge  that  there  is  to  be  an  extra  ses- 
tion    of    Congress    in    September  and    the    growing 
belief    that    at      that     meeting    a    repeal    of    the 
Silver    Purchase    Law    will     be    effected    have    un- 
dmbtedly  tended    in  some  degree  to    revive    foreign 
cmfidence  in  American  investments  and  led  to  a  small 
increase  in  the  buying  of  our  securities  for  European 
account;  considerable  purchases  of  grain  for  export, 
under  the  low  prices  prevailing,  have  also  been  an  in- 
fluence in  depressing  foreign  exchange;  but,  most  im- 
portant of  all,  the  high  rates  for  money  here,  combined 
■with  the  decline  in  discounts  in  London,  have  had  the  ef- 
fect of  utterly  demoralizing  the  foreign  exchan  ge  market, 
BO  that  quotations  dropped  to  a   point  permitting  tem- 
porarily the  importation  of  gold.     Doubtless  other  con  - 
signments  besides  the   $500,000    actually  announced 
could  have  been  made  at  a  profit,  but  as  foreign  bankers 
have  felt  that  the   causes    bringing    about    the    ex- 
treme depression  in   exchange    were     to    an    extent 
abnormal,    they    were    reluctant    to    make    engage- 
ments for  shipment.     There  has  since  been  a  sharp 
upward  reaction  in   exchange  qaotations,  promoted  in 
part  by  the  somewhat  easier  condition  of  our  money 
market,  and  further  importations  of  gold  will   depend 
largely  upon  the  course  of  interest  rates  here. 

But  if  there  is  as  yet  no  assurance  of  a  continued  inflow 
of  the  metal  at  this  time,  the  events  of  the  past  two  weeks 
show  how  easy  it  would  be  to  turn  the  current  in  this 
direction  if  the  underlyiag  cause  of  all  our  financial 
troubles  were  only  removed.  It  h  encouraging  to  know 
that  agitation  for  the  repeal  of  the  Silver  Law  is  being 
continued  in  nearly  all  parts  of  the  country.  Ojc  of 
the  latest  representative  bodies  to  put  itself  on  record 
on  the  question  is  the  Mobile  Cotton  Exchange,  whose 
Board  of  Directors  on  June  17  adopted  resolutions  ex- 
pressing it  as  the  sense  of  the  Bjard  that  the  interests 
of  the  country  demand  the  immediate  stoppige  of  the 

operation     of     the      Silver     Law    and    requesting 

representatives  in  Congress  to  use  their  earn- 
est endeavors  to  that  end.  This,  be  it  re- 
membered, is  the  action  not  of  a  combination 
of  bankers  or  financial  men,  but  of  merchants  and 
business  people  directly  in  touch  with  the  agricultural 
classes  of  the  South,  and  the  resolution  they  passed 
was  adopted  by  a  unanimous  vote.  The  importance  and 
significance  of  such  efforts  can  not  be  over-esti mated, 
aid  the  work  should  be  kept  up  without  relaxation 
until  the;  law  has  been  wiped  off  the  statute  book. 


Gold  imports,  even  if  assured,  could  only  have  a  tem- 
porary effect  in  relieving  the  situation  ;  they  can  not 
arrest  the  operation  of  the  law  or  deprive  it  of  its 
harmful  character.  How  urgent  is  the  need  for  action 
on  behalf  of  mercantile  and  financial  interests,  is  evi- 
dent from  the  new  manifestations  of  lack  of  confidence 
which  have  developed  and  the  farther  failures  which 
have  occurred,  the  wave  of  distrust  having  this  week 
reached  the  Pacific  Coast,  leading  to  quite  a  number  of 
bank  suspensions  in  California. 

Some  favorable   developments  are  to  be  noted  in 
addition  to  the  drop  in  foreign  exchange    and   the 
import  of    half    a  million  gold.     The  shipments  of 
currency     to     the    country   have    in    the    aggregate- 
been  on   a  smaller   scale  than  in  either  of  the  pre- 
ceding weeks,   notwithstanding  the  exceptional  calls 
within  the  last  few  days  from  the  Pacifii  Coast.     The 
Government  gold  reserve  has  been  steadily  rising,  and 
by  the  latest  official  statement  the  holdings  aggregated 
194,136,459  against  $89,589,363  on  theSch  of  the  month. 
On  Thursday,  June  2i,  Secretary  Carlisle  announced 
that  orders  had  been  issued  directing  the  pre  payment 
without  rebate  on  June  26th  of  the  interest  on  the    4 
per  cent  bonds  of  1907,  and  yesterday   it    was    an- 
nounced at  the  Sub-Treasury  here    that  instructions 
had    been    received    to    bfegin     paying    the  ■  interest 
at    once.     The    condition    of    the   Treasury    permits 
this    action,    and  it  was    felt    that  the  step    might 
afford    relief    to    the  mercantile   community   in    the 
present  monetary  stringency.      The   Clearing  House 
Association   has  begun  to  issue  the  loan   certificates 
authorized  last  week,  the  initiative  being  taken  by  the 
Bank  of  Commerce  (on  the  motion  of  Mr.  J.    Pierpont 
Morgan)  the  same  as  on  the  last  previous   occasion,  in 
order  to  encourage  to  similar  action  banks  whose  posi- 
tion is  less  strong.     Yesterday  the  aggregate  of  such 
certificates  had  reached  15,350,000,  the  names  of  the 
banks  who  took  them  out  not  being  given. 

It  is  matter  for  deep  regret  that  the  attempt  to  re- 
adjust the  affairs  of  the  Philadelphia  &  Beading  R  til- 
road  and  place  the  company  on  a  sound  financial  foot- 
ing again,  should  have  failed.  The  plan  was  so  liberal' 
in  its  treatment  of  the  different  interests  and  asked  on 
the  whole  such  unimportant  concessions,  that  it  seems 
surprising  that  any  considerable  body  of  security-hold- 
ers should  have  withheld  their  assent  from  it.  While 
the  plan  made  provision  for  the  raising  of  an  enormous 
amount  of  cash,  necessary  to  relieve  the  company  of 
its  heavy  floating  obligations,  stock  and  bond  holders 
were  not  called  upon  to  contribute  a  single  dollar  for 
that  purpose  unless  they  felt  so  dispos3d,  the  syndicate 
having  guaranteed  the  full  amount  of  the  subscription, 
la  this  respect  the  plan  was  quite  unique.  Yet  neither 
the  full  amount  of  the  stock  called  for  (60  per 
cent)  nor  the  full  amount  of  the  general  mortgage 
bonds  (90  per  cent)  required,  was  secured.  The 
interests  at  stake  are  so  enormous  that  it  is  to  be  hoped 
it  will  be  found  possible  speedily  to  devise  another  plan. 
But  it  hardly  appears  likely  that  security  holders  will 
again  be  offered  such  easy  conditions.  The  Richmond 
Terminal  reorganization,  unlike  that  of  the  Read- 
ing, is  making  very  rapid  progress.  This  week  also 
we  have  had  the  reorganization  scheme  of  the  National 
Cordage  Company.  Mr.  Villari's  resignation  as  Chair- 
man of  the  Board  of  Directors  of  the  Northern  Pacific 
has  been  accepted,  and  resolutions  complimentary  to 
him  have  been  adopted  by  the  Board.  Mr.  John  D. 
Rockefeller  was  chosen  a  director  of  the  company.  Quit© 
a  passenger  war  between  the  Great  Northern  and  the 
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H'orthern  Pacific  has  developed  on  business  to  the  Pa- 
■cific  Coast. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  foreign  trade  statement  of  the  country  for  the 
month  of  May.  It  is  the  best  exhibit  we  have  had  for 
any  month  this  year,  the  imports  being  smaller  and  the 
exports  larger  than  in  the  months  preceding.  The 
export  total  also  makes  a  good  comparison  with  the 
corresponding  month  of  the  previous  year,  which  has  not 
been  the  case  before  for  nearly  twelve  months.  The 
imports  have  continued  above  those  for  last  year 
(though  being,  as  said,  smaller  than  for  the  preceding 
months  of  1893),  so  that  we  have  for  May,  1893, 
an  excess  of  imports  on  the  merchandise  movement  of 
$9,965,043,  against  an  excess  of  carports  in  May,  1893, 
of  $1,007,308.  However,  this  balance  against  us  of 
$9,965,043  for  May,  1893,  compares  with  a  balance  of 
$24,375,697  against  us  in  April,  1893,  $26,048,793  in 
March,  $19,705,216  in  February  and  $16,101,742  in 
January — which  shows  how  decided  has  been  the 
change  for  the  better.  Following  is  a  summary  of  the 
results  in  our  usual  form. 

FOBBIOS  TBA.dk  MOVEMUKT  OF  THl  UWITSD  STATES. 
In  the  followinK  table  three  olphera  (000)  are  In  all  oasei  omitted. 


Dlerchan- 
dUe. 

Jal7-8ept... 
Oct-Dec... 
ffuL-Mar... 

April 

HST 

Total 

Oltld. 

Ial7-Sept... 
Oct- Deo.... 
Jan.-Mar. . . 

AdtU 

Mar 


ExporU. 

t 

186.]  57 

873,111 

194.122 

U0.622 

«9474 


■1892-93.- 

ImvorU. 

* 

23i,«7a 

«a'i,7B5 
!*53,»77 

»9.139 


Excen. 
% 

—33,510 
-(-30,31B 
—61.065 
-!*4.376 
-9,S8S 


Ext(yTU. 
I 

at  8,209 

33'i,917 

it68,fl05 

73.9S5 

69.704 


■1891-92. 

imports.      SxceM. 

t  t 

194,600     -1-33.709 

a«1.175 -(-131.712 

314,674     +33.83 

76.311  -384 

68.096        -f-1.008 


Total 

SIlTer. 
Jal7-8ept.. 
Oot-Dec  .. 
Jan.-Mar.. 

April 

May 


783,486  864,885  -gl,3?9 

aO,«0  3.179  ■fl8.28l 

14,503  7,236  -h7,287 

34,913  8,237  -(■36,708 

19,119  801  -(-18,345 

16.911  1,709  -(-15.202 

103,963  36.186  -(-83,801 


963,390     733.886 -(-31U.004 


7.180 
1.146 
13.061 
7.522 
3.S51 


9.876 

31,788 

6,163 

487 

691 


—3.696 
-30.312 

6.aoi 

-(-7.035 
-(-3.2(13 


9.068 

13.US 

10,137 

3.326 

3.065 


3.580 
8.011 
3.308 
906 
1,772 


-(-3.488 
-(-1.077 
-(-4,829 
■fl.42) 
-f  1 .293 


33.066 

49,205 

7.315 

3,117 

10.675 

6.702 

7.316 

3,303 

3.172 

l,ln2 

1.8S0 

1.463 

—16.139 

-t-3.198 

•f3.»73 

-t-4.013 

-f99(l 

■f4l7 


Totals 


38,714        31,607     -(-13,107 


39,3S3         17,797     -(-1 1,581 


+  Bxcesa  of  exports.  —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  sil- 
ver for  the  eleven  months  for  six  years. 


Eleven 
Ho: 


93-93 
fll93 
90-91 
«0-90 

«8-S9 
JS7-8S 


MKROHANDiaS. 


BxporU. 


* 

783.186 
»H3,390 
83«.S8a 
804.717 
694. i:M 


fmports. 


t 

864.835 
7  3-1 ,380 
771.161 

713.876 
683,822 
«  HI. 037 


KxceM 

of 
BxporU 


OOLD. 


t 

•81.399 

310001 

33.4S2 

90.841 

10.212 

•M.709 


portJ. 

t 
105.966 
33.066 
70.540 
13.513 
4I.S21 
13.22 


portt. 


t 

30.165 
49.206 
17,950 
13,557 
9,626 
43,641 


Exce** 

of 
EzpOfU 


« 
85,801 

•16.139 


BILTIR. 


porU. 


t 

36,714 
39.388 


53,390;31.011 

88833.883 

33.195  33,482 

•3S.nQ'3.1.577 


Im- 
port: 


Exeat 
oj  i3x 
voru 


t  t 

31.607  1.1.107 
17.797  11.510 
17,001|  4.010 
30,176  13.707 
17.28o[l«.203 
14,188  11.089 


"  Excess  of  imports. 

It  is  interesting  to  note,  as  illustrating  the  difference 
in  the  trade  results  between  the  present  fiscal  year  and 
those  for  the  previous  fiscal  year,  that  for  the  eleven 
months  of  1893-93  there  has  been  an  excess  of  mer- 
chandise imports  in  the  sum  of  $81,399,211,  whereas 
in  the  corresponding  eleven  months  of  1891-92  there 
was  an  excess  of  exports  in  amount  of  $310,003,917 — ;i 
difference  of  over  291  million  dollars. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  25  and  nt  3  per  cent  this  week,  the  average 
being  probably  about  9  per  cent;  renewals  have  been  at 
from  6  to  7  per  cent.  Banks  and  trust  companies  are 
lending  very  little,  and  that  chiefly  at  6  per  cent  as  the 
minimum.  The  extreme  high  rate  was  recorded  on 
Monday  and  Tuesday,  but  later  in  the  day  there  came 
a  better  supply  and  a  lighter  inquiry,  which  caused  a  de- 
cline to  3  on  Monday  and  to  6  on  Tuesday.  On 
Wednesday,  after  loans  had  been  made  at  20  per  cent 


the  rate  gradually  fell  off,  and  early  in  the  afternoon  one 
of  the  foreign  bankers  offered  a  large  amount  of  money 
for  effect  upon  exchange,  and  the  rate  dropped  to  6  per 
cent.  On  Thursday,  after  15  per  cent  had  been  reached, 
there  was  a  decline  to  6  because  of  loans  by  foreign 
bankers,  and  the  market  closed  at  about  7.  Yester- 
day, however,  the  range  was  from  7  to  20,  and  the 
close  was  at  the  higher  figure.  Time  contracts  are  in 
urgent  demand,  but  the  sapply  is  small  and  confined 
to  the  foreign  houses.  The  city  banks  and  trust  com- 
panies are  practically  out  of  the  market,  because  of  in- 
ability to  do  more  than  meet  the  requirements  of  their 
customers,  and  borrowers  with  exceptionally  good  col- 
lateral have  difficulty  in  obtaining  loans  at  0  per  cent 
and  a  commission  of  2  per  cent.  Rates  are  nomin- 
ally 6  per  cent  for  all  dates  and  such  commis* 
sion  as  .can  be  arranged  between  the  parties  to 
^e  transaction.  In  commercial  paper  scarcely  any- 
thing is  doing.  The  offerings  are  urgently  pressed, 
and  in  some  cases  by  a  good  class  of  merchants  who 
would  willingly  pay  liberal  rates  in  order  to  prepare 
for  bills  maturing  early  in  July,  but  the  banks  here 
will  do  nothing  for  any  one  outside  their  regular  cus- 
tomers, and  but  few  private  buyers  can  be  found.  It 
is  impossible  to  classify  rates  for  paper.  Quotations  are 
from  7  to  15  per  cent,  and  the  names  are  by  no  meang 
inferior  but  embrace  some  of  the  best  makers  of  paper. 

There  has  been  a  reaction  in  London  from  the  ex- 
tremely low  rates  for  discounts  ruling  in  that  market 
last  week  and  the  cable  reports  that  60  to  90  day  bank 
bills  are  now  If  per  cent.  The  open  market  rate  in 
Paris  is  %\  per  cent;  at  Berlin  it  is  3^  per  cent,  and  at 
Frankfort  3f  per  cent.  According  to  our  special  cable 
from  London,  the  Bank  of  England  this  week  gained 
£208,548  bullion  and  it  now  holds  £39,604,933.  Oar 
correspondent  further  advises  us  that  this  gain  was  the 
result  of  imports  of  £54,000  (£37,000  coming  from 
Australia,  £12,000  from  China  and  £5,000  "bought"), 
exports  of  £38,000  to  Russia,  and  receipts  from  the 
interior  of  Great  Britain  of  £193,000. 

Our  foreign  exchange  market  fell  off  early  in  the  week, 
in  consequence  of  active  money,  and  on  Tuesday  and 
Wednesday  it  was  demoralized  by  liberal  offerings  of 
loan  bills  and  by  the  absence  of  demand,  which  made 
rates  for  actual  business  ditficult  to  quote.  On  Wed- 
nesday sight  bankers'  drafts  were  sold  as  low  as  4  83^ 
and  cable  transfers  fell  to  4  84.  The  lowest  nominal 
rates  were  4  82^  for  60  day  and  4  84^^  for  sight, 
and  not  since  December,  1891,  when  4  82 
for  the  former  and  4  84  for  the  latter  were 
posted,  have  rates  been  as  low.  There  was  a 
recovery  in  the  tone  before  the  close  of  the  day  and  on 
Thursday  nominal  rates  advanced  two  cents  per  pound 
sterling  compared  with  the  previous  day,  in  consequence 
of  easier  money  and  a  demand  to  cover  short  contracts. 
Yesterday,  under  renewed  high  rates  for  money 
and  a  pressure  of  loan  bills,  the  market  again  be- 
came demoralized.  Compared  with  Friday  of  last 
week  Brown  Bros,  opened  on  Monday  at  4  8^t 
for  60  day  and  4  8G  for  sight,  a  decline  of  half 
a  cent  in  each  ;  the  Bank  of  British  JKTorth  America 
posted  4  84+  for  long  and  4  86i  far  short,  a  fall  of  half 
a  cent,  and  the  Bank  of  Montreal  started  off  at  4  85^ 
for  60  day  and  4  86.J,  having  reduced  to  these  figures 
on  Saturday,  and  made  a  further  reduction  to  4  841- 
for  the  former.  Baring,  Magoun  &  Co.  made  no 
change.  On  Tuesday  Brown  Bros,  reduced  to  4  83  for 
long  and  4  85  for  short ;  Baring,  Magoun  &  Co.  low- 
ered  their   rates    to    4  84  for  60  day  and  4  86  for 
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Bight ;  the  Bank  of  British  North  America  reduced 
to  these  figures  and  made  a  further  reduction 
to  4  83i  for  long  and  4  85^  for  short,  and  the  Bank  of 
Montreal  posted  4  84  for  60  day  and  4  86  for  sight. 
On  Wednesday  Brown  Bros,  started  off  at  4  82^  for 
long  and  4  84^  for  short.  Baring  Magoun  &  Co.  and  the 
Bank  of  British  North  America  at  4  83  for  the  former 
and  4  85  for  the  latter,  and  the  Bank  of  Montreal  made 
no  change.  In  the  afternoon  Brown  Bros,  advanced  to 
4  83  for  60  day  and  4  85  for  sight  and  the  Bank  of 
British  North  America  posted  4  83|  for  the  former 
and  4  85^  for  the  latter.  On  Thursday  Brown  Bros, 
opened  at  4  84  for  long  and  4  86  for  short  and  advanced 
to  4  84i  for  the  former  and- 4  86^  for  the  latter;  Baring 
Magoun  &  Co.  started  off  at  4  84  for  60  day  and 
4  86  for  sight ;  the  Bank  of  British  North  America 
opened  unchanged  and  advanced  to  4  84  for  long  and 
4  86  for  short  and  subsequently  moved  the  latter  up  to 
4  86^,  while  the  Bank  of  Montreal  opened  unchanged, 
and  advanced  to  4  84i-  for  long  and  4  86J^  for  short. 
The  market  closed  on  that  day  a  little  unsteady  in  con- 
sequence of  the  sharp  recovery  from  the  extremely  low 
rates.  Yesterday  money  again  having  developed  ic- 
creased  activity,  considerable'irregularity  ensued.  Brown 
Bros,  reducing  their  rates  half  a  cent  to  4  84  and  4  86 
respectively,  and  Baring,  Magoun  &  Co.  advancing 
one  cent  on  each  to  4  85  and  4  87,  while  the  Bank  of 
North  America  raised  its  long  rate  from  4  84  to  4  84^. 
The  close  was  at  4  84  to  4  85  for  long  and  at  4  86  to  4  87 
for  short.  Eates  for  actual  business  were  4  82  to  4  82^ 
for  60  day,  4  84^  to  4  85  for  sight,  4  85  to  4  85^  for 
cable  transfers  and  4  81  to  4  81^  for  prime  and  also 
documentary  commercial  bills.  Baring,  Mas;oun  &  Co. 
on  Wednesday  bought  $500,000  worth  of  American 
eagles  from  the  Bank  of  England,  which  were  shipped 
on  the  Columbia,  sailing  on  the  following  day,  and  it 
was  reported  that  other  consignments  of  gold  would  be 
forwarded,  but  this  report  could  not  be  confirmed  and 
the  rise  in  exchange  on  Thursday  precluded  further 
shipments. 

When  the  statement  of  anthracite  coal  production 
for  April  was  issued  and  it  was  seen  that  there  had 
been  a  large  increase  in  the  output  of  the  Schuyl- 
kill region  as  against  a  falling  off  in  one  of  the 
other  regions,  it  was  supposed  that  this  meant  a 
new  departure  in  the  experience  of  that  region, 
which  had  previously  failed  to  obtain  its  share  of 
the  increase  in  production.  The  May  statement 
now  received,  however,  does  not  bear  out  that 
supposition,  for  it  appears  that  while  there  was 
an  increase  in  the  aggregate  production  for  the  month 
of  182,354  tons,  only  9,757  tons  of  the  increase  came 
from  the  Schuylkill  region,  while  79,101  tons  was  sup- 
plied by  the  Wyoming  region  and  93,496  tons  by  the 
Lehigh  region.  In  general  the  statement  may  be  re- 
garded as  favorable;  with  182,354  tons  increase  in  the 
amount  mined,  tide-water  stocks  have  been  reduced 
during  the  month  from  970,988  to  877,014  tons.  Be- 
low is  our  usual  table,  giving  the  comparative  con- 
inmption  after  allowance  for  the  changes  in  stocks. 


Antkradu  Coat 


Bto«k  beginning.. 

•t  pwtod  

Plo4aoti«n 

Total  mpplr . . 
Bt'k  end  of  period 

Plgpoaelrof 


Mav. 


18»3. 


Tm§. 

910,988 
8,707.082 


8.801,060 


18S2. 


nn$. 

7UMi 
8.624,728 


4,2S«,B7i' 
«8t,M2 


3,66t,C08 


1891. 


Totu. 

711.671 
8.339,534 


4,061.106 
692,8-4 


3,368,231 


January  1  to  Itay  81. 


18»S. 


Torn. 

687,888 
16,907,221 


1893. 


Tbtu. 
764.432 
16,667,920 

17,665,089  16,312,352 
877,0141      684.6'-2 


1891. 


Tbtu. 
535,662 
14,181,861 


14,720,603 
692,874 


16,688.075'l6,627.690  14.027.629 


It  will  be  Been  that  both  for  the  month  and  the  year 
to  date  a  great  deal  more  coal  was  disposed  of  in  1893 


than  in  1892  or  1891-— that  is  while  3,801,056  tons  were 
disposed  of  in  May,  1893,  in  1892  the  amount  was  only 
3,554,908  tons  and  in  1891  only  3,358,231  tons,  and 
while  for  the  five  months  the  amount  the  present  year 
stands  at  16,688,075  tons,  in  1892  it  was  only  15,637,- 
690  tons  and  in  1891  no  more  than  14,027,629  tons. 
Tuese  results  of  course  do  not  take  into  consideration 
the  changes  in  the  stocks  at  interior  storage  points, 
regarding  which  no  information  is  available. 

The  Lake  Shore  &  Michigaa  Southern,  the  Mich- 
igan Central  and  the  Canada  Southern  companies  have' 
had  their  semiannual  meetings  this  week  and  have 
declared  their  usual  dividends — 3  per  cent  on  the  Lake 
Shore,  2  per  cent  on  the  Michigan  Central  and  li  per 
cent  on  the  Canada  Southern.  The  half-yearly  state- 
ments have  also  been  submitted.  The  Michigan 
Central  for  the  six  months  shows  a  small  fall- 
ing off  in  both  gross  and  net  earnings — $92,000  in 
the  former  and  $145,000  in  the  net — but  the  Lake 
Shore  makes  a  very  favorable  exhibit,  gross  having  in- 
creased from  $10,678,656  in  the  six  months  of  1892  to 
$11,744,000  in  the  six  months  of  1893,  and  net  having 
increased  from  $3,260,766  to  $3,460,794.  While  pay- 
ing 3  per  cent,  the  company  earned  3-60  per  cent,  this 
comparing  with  3'19  per  cent  in  the  first  six  months  of 
1892.  In  the  expenses,  we  are  told,  have  been  included 
all  expenditures  for  betterments  and  also  about  $750,- 
000  charged  off  against  open  accounts  brought  forward 
from  1892  for  expenditures  made  in  that  year  in  antic- 
ipation of  this  year. 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 


W—H  Bftdine  June  23, 1898. 


Onrrenor.. 
4oUl 


Total  gold  and  legal  tenders 


BeeHvedby 
N.T.  Bank: 


$2,737,000 
300,000 


»3,037,0O0 


Shipped  by 
W.  r.  BanfM. 


«5,717,000 
2,421,000 


t8,13S,000 


Net  Intericr 
Movement  t 


Lo.ss.$2,980,000 
Losa.  2,121,000 


Lo33.t6,I01,OO0 


With  the  Sub-Treasury  operations  tke  result  is  aa 
follows. 


Week  end^m  June  23,  1893. 

Into 
Bank*. 

Out  of 
Bank: 

Net  Ohantein 

Sanks'lnterioT  movement,  as  a1)0Te 

t3,037,000 
17,500,000 

C8,13S,000 
17,600.000 

Lo.ss.Sfi.lOl.oeO 
iMiS.       100,000 

Total  gold  and  legal  tenders 

C-20,537,000 

$25,738,000 

LO88.«5,201.000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  vear. 


June  22.  1803, 

June  23,  1892. 

BankoJ 

Sold. 

SUver. 

Total. 

eoid. 

aaver. 

Total 

t 

* 

4 

* 

* 

a 

29.604,933 

29,604,933 

27.667,939 

27.667,939 

ITrance 

68.830,443 

61,077,392 

119,707,835 

63,458.000 

51,903,000 

116,3«1.0C0 

Sermany 

33,088,500 

11,029,500 

44,118,000 

37,797,750 

12,699.250 

50,397,000 

&.n8t,-Hung'y 

10,411,000 

17,441,000 

27,852,000 

6,906,000 

16.638,000 

22,444,000 

Netherlands.. 

2,814.000 

7,117.000 

9,031,000 

8,210.001/ 

6.974.000 

10,184,000 

Nat.Belgiam. 

2,800,000 

1,400.000 

4,-200,000 

2.900,000 

1,430,000 

4,350,000 

Spain. 

7,714,000 

6,603,000 

14,217,000 

7,596,000 

4.857,000 

12,463,000 

Tot.  this  week 

165,062,876 

9*,667.8»2 

249,630,768 

148,535,689 

94,321.250 

212,856,939 

Tot.  prer.  w'k 

165.182,287 

94,736,886 

249,917.673' 147,296,597 

93.933.333  241.229  930 

THB  MODIFICATIONS  OF  THE  RICHMOND 
TERMINAL  PLAN. 
Very  rapid  progress  is  being  made  in  carrying  out 
the  Kichmond  Terminal  plan  of  reorganization.  As 
concerns  the  securities  of  the  Terminal  Company  itself, 
there  has  of  course  been  little  reason  to  doubt  the  suc- 
cess of  the  plan  from  the  first,  though  even  here  the 
very  large  proportion  of  the  total  secured  has  come  as 
an  agreeable  surprise.  In  the  case  of  the  securities  of 
the  subordinate  companies,  however,  the  situation  has 
not  been  so  clear,  and  the  course  of  the  reorganization 


June  24,  16iS.\ 


THE    CHRONICLE. 


1087 


has  been  watched  with  considenible  interest  to  see  how 
the  holders  of  these  securities  would  yiew  the  plan. 
Of  course  ground  for  opposition  had  been  in  a  measure 
removed  by  leaving  undisturbed  a  very  large 
mass  of  underlying  bonds  which  seemed  to  be  ade- 
quately secured,  but  at  the  same  time  the  plan  provides 
for  the  readjustment  of  a  great  many  of  the  weaker  and 
junior  issues  of  bonds,  and  in  those  instances  it  seemed 
possible  that  some  objections  would  be  raised  to  making 
the  concessions  called  for.  But  up  to  this  time  fewer 
obstacles  of  this  nature  have  been  encountered  than 
might  reasonably  have  been  looked  for,  and  already  the 
reorganization  committee  have  fixed  a  time  limit  for 
the  deposit  of  securities  representing  the  greater  part 
of  the  whole  mileage  of  the  Eist  Tennessee  and  Rich- 
mond &  Danville  systems. 

The  securities  on  which  a  time  limit  has  been  fixed 
comprise  the  consolidated  mortgage  5  per  cent  bonds 
of  the  Richmond  &  Danville;  the  first  mortgage  6  per 
cent  bonds  of  the  Georgia  Pacific  and  the  consolidated 
second  mortgage,  income  mortgage  and  stock  of  the 
same  company — which  mast  be  deposited  on  or  before 
June  37,  1893  ;  the  Ist  consolidated  mortgage  6  per 
cent  bonds  of  the  Charlotte  Columbia  &  Augusta;  the 
Ist  mortgage  6  per  cent  bonds  of  the  Columbia  & 
Greenville,  and  the  second  mortgage  6  per  cent  bonds 
of  the  same  company;  the  improvement  and  equip- 
ment bonds  of  the  East  Tennessee,  also  the  first  ex- 
tension mortgage  bonds  of  that  road  and  the  general 
mortgage  bonds  of  the  same  road;  likewise  the  1st 
preferred  stock,  the  second  preferred  stock  and  the 
common  stock  of  the  East  Tennessee,  and  the  bonds 
and  stock  of  the  Louisville  &  Southern — holders  of  all  of 
which  must  deposit  their  securities  not  later  than  July  8, 
1893,  at  12  o'clock.  This  is  a  formidable  list,  and  the 
following  shows  the  amounts  represented  by  the  same. 

Bonds. 

Blohmond  &  Danville  oonsol.  58  $4,528,400 

Georgia  Paclflo  1  at  mortgagees 5,660,000 

"  con90l.2a58 , 5,002.000 

income  bonds ; 4,660,000 

Charlotte  Col.  A  Augusta  Ist  consol.  68 500.000 

Columbian  Greenville  Ist  mortgage  69  2,000,000 

2d  ••  68 1.000.000 

East  Tennessee  Improvement  and  eauipment  bonds 6.000,000 

•'  extension  mortgage  lionds (    700000*' 

"  general  mortgage  bonds )    i,vv\/, 

LoolsviU*  Southern  mortgage  bonds 5.000,000 


Total  bonds $41,350,000 

STOcacB. 

Bast  Tennessee  Virginia  &  Georgia  Ist  prefd  stock $11,000,000 

"  2d  prefd  stock 18.500.000 

"  common  stock 27.500,000 

LoiUSTllIe  Southern  stock 3,500.000 

Georgia  Faoltic  stock 8,655,000 

Total  stocks $69,055,000 

Here  we  have  a  total  of  41  millions  of  bonds  and  69 
millions  of  stock  on  which  a  time  limit  has  already 
been  set  for  deposits  under  the  plan.  Of  the  bonds, 
the  whole  amount  is  not  in  each  case  actually  out- 
standing in  the  hands  of  the  public,  a  portion  of 
some  of  the  issues  being  pledged  as  security  for  the 
floating  debts;  nevertheless,  with  these  deducted  the 
aggregate  would  still  be  very  heavy.  In  the  case  of 
the  stocks  quite  considerable  amounts  of  course  are 
held  by  the  Terminal  Company,  more  particularly  the 
East  Tennessee  stocks;  and  yet  even  of  the  E.  T. 
stocks  over  35  million  dollars  are  held  by  the 
public,  namely  $21,630,000  common,  $11,964,000 
second  preferred  and  $2,316,800  first  preferred.  Re- 
membering, therefore,  that  besides  the  stocks  and  bonds 
of  the  subordinate  companies  the  stocks  and  bonds  of 
the  Terminal  Company  itself,  comprising  $70,000,000 
of  common  stock,  $5,000,000  of  preferred  stock,  $10,- 
679,000  of  collateral  trust  5  per  cent  bonds  and  $5,500, - 
000  of  collateral  trust  6  per  cent  bonds,  have  given  their 
adhesion  to  the  scheme,  (farther  amounts  of  such  issues 


being  now  received  only  on  the  payment  of  a  penalty,  and 
there  being  indeed  only  a  comparatively  smill  percent- 
age of  the  whole  which  has  not  yet  come  in),  and  con- 
sidering that  it  is  hardly  a  month  since  the  plan  waamade 
public,  it  becomes  evident  that  the  work  of  the  reor- 
ganization is  being  pushed  with  §reat  rapidity. 

In  the  case  of  some  of  the  securities  of  the  subordi- 
nate companies,  assent  to  the  scheme  has  been  secured 
through  a  modification  of  the  plan  in  certain  particu- 
lars. It  is  desirable  to  see  what  the  modifications  are, 
and  what  their  nature  and  effect  will  be.  The  Rich- 
mond &  Danville  consol.  5s  by  the  plan  were  to  get  100 
per  cent  in  new  bonds  and  5  per  cent  in  preferred 
stock  ;  this  has  now  been  changed  so  as  to  give  them  6 
per  cent  in  cash  in  lien  of  the  5  per  cent  in  preferred 
stock,  the  amount  to  be  paid  on  the  completion  of  the 
reorganization.  The  alteration  is  obviously  unimport- 
ant. The  Georgia  Pacific  first  mortgage  sixes  were  to 
get  90  per  cent  in  new  fives  and  40  per  cent  in  pre- 
ferred stock  ;  by  the  amendments  (made  in  pursuance 
to  an  arrangement  with  the  holders  of  a  majority  of 
the  bonds)  they  will  retain  their  present  lien  and  re- 
ceive ,5  per  cent  in  cash  and  one  per  cent  in  new  pre- 
ferred stock  for  five  years  and  6  per  cent  in  cash  there- 
after. The  Georgia  Pacific  consol.  2ds  were  to  get  100 
per  cent  in  new  preferred  stock  ;  they  will  now  receive 
135  per  cent  in  such  stock.  In  the  case  of  the  income 
bonds  and  stock  of  the  same  road,  adjustment  had  been 
deferred  in  the  plan  ;  it  is  now  provided  that  the  in- 
come bonds  shall  receive  35  per  cent  in  new  preferred 
stock  and  the  stock  50  per  cent  in  new  common  stock. 

The  other  changes  relate  to  the  bonds  of  the  Columbia 
&  Greenville  and  the  improvement  and  equipment 
bonds  of  the  East  Tennessee,  and  have  also  been  ac- 
cepted by  a  majority  in  amount  of  each  class  ef  bonds. 
The  Columbia  &  Greenville  first  6s  were  to  get  100  per 
cent  in  new  fives  and  30  per  cent  in  new  preferred 
stock.  By  the  change,  which  is  like  that  made  in  the 
case  of  the  Georgia  Pacific  firsts,  the  bondholders  will 
retain  their  present  lien  and  receive  5  per  cent  in  cash 
and  one  per  cent  in  preferred  stock  for  five  years  from 
January  1,  1893,  and  6  per  cent  in  cash  thereafter. 
The  second  mortgage  bonds  of  the  Columbia  &  Green- 
ville were  to  get  120  per  cent  in  new  preferred  stock  ; 
they  will  get  instead  125  per  cent.  As  regards  the  East 
Tennessee  Virginia  &  Georgia  improvement  and  equip- 
ment bonds,  the  original  offer  was  60  per  cent  in  new 
fives  and  70  per  cent  in  new  preferred  stock.  As  now 
arranged  they  are  to  retain  their  present  lien,  but  the 
principal  of  the  bonds  is  to  be  reduced  to  75  per  cent 
of  the  present  amount,  and  on  this  75  per  cent  4  per 
cent  is  to  be  paid  for  five  years  from  March  1,  1893, 
and  5  per  cent  thereafter ;  in  addition  bondholders 
will  get  50  per  ceat  in  new  preferred  stock,  and  the 
coupon  which  matured  last  March  is  to  be  purchased 
at  its  face  value. 

It  will  be  seen,  therefore,  that  the  modifications  are 
unimportant  in  themselves  and  unimportant  in  their 
effect  on  the  plan  as  a  whole.  They  do  not  involve 
any  material  additions  to  the  obligatory  charges  of  the 
new  company,  and  do  not  change  in  any  essential 
particular  the  general  outlines  of  the  reorganization. 
Of  course,  there  are  some  other  issues  of  bonds  which 
have  not  yet  accepted  the  terms  offered,  but  that  it 
should  have  been  possible  to  secure  the  adhesion  of  so 
many  important  issues  within  so  short  a  period,  and 
with  such  slight  modifications  of  the  original  plan,  is 
really  a  noteworthy  feature  in  a  reorganizition  involv- 
ing so  many  different  interests  and  securities, 
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FUTURE  DELIVERY  CONTRACTS. 
■We  have  been  asked  by  seyeral  of  our  readers  to  in- 
dicate the  nature  and  Ecope  of  the  recent  decision  of 
the  United  States  Supreme  Court  in  the  case  involving 
the  validity  of  future  "delivery  contracts.  The  de- 
cision was  one  of  those  rendered  by  the  Court  just 
before  its  adjournment,  and  though  the  points  of  law 
involved  were  not  new — the  principles  applicable  in 
such  cases  being  well  established — yet  the  matter  has 
no  doubt  a  great  deal  of  general  interest,  especially  as 
contracts  for  the  future  delivery  of  goods,  or  staples, 
or  merchandise,  constitute  such  an  important  part  of 
the  transactions  of  our  mercantile  exchanges. 

The  legal  status  of  future  delivery  contracts  has  not 
been  in  doubt.  The  courts  have  repeatedly  held  such 
contracts  valid  where  it  could  be  shown  that  an  actual 
delivery  of  property  was  contemplated  under  the  con- 
tracts. In  the  present  instance  it  was  sought  to 
identify  such  contracts — or  more  specifically  contracts 
for  the  delivery  of  cotton — with  wagering  or  gambling 
operations,  which  under  the  law  of  New  York  are 
illegal.  The  action  was  that  of  Richard  H.  Allen  & 
Co.  of  this  city  against  Benajah  S.  Bibb  and  one  Hop- 
kins (who  on  the  trial  of  the  case  it  was  found  was  not 
a  partner  in  the  concern,  but  merely  a  clerk)  doing 
business  under  the  name  of  B.  S.  Bibb  &  Co.,  and  was 
to  recover  the  sum  of  120,023,  with  interest,  as  commis- 
sions for  services  rendered  and  money  paid  and  ad- 
vanced by  Allen  &  Co.  for  and  at  the  request  of  Bibb 
&  Co.  in  selling  in  December  1886  for  the  latter's  ac- 
count, and  as  their  agents,  cotton  for  future  delivery, 
according  to  the  rules  and  regulations  of  the  New 
York  Cotton  Exchange.  The  suit  was  brought  in  the 
U.  S.  Circuit  Court  for  the  middle  district  of  Alabama, 
•where  judgment  was  given  in  favor  of  the  plaintiffs, 
and  the  case  reached  the  Supreme  Court  on  appeal  in 
error  by  the  defendant  Bibb  ;  this  last  tribunal  has 
now  decided  (Mr.  Justice  Jackson  delivering  the 
opinion)  that  the  several  errors  assigned  for  reversal  of 
the  judgment  of  the  Circuit  Court  were  not  well  taken, 
the  judgment  accordingly  being  affirmed. 

Bibb  sought  to  have  the  judgment  of  the  lower  court 
upset  on  quite  a  variety  of  grounds  and  the  assignments 
of  errors  filed  numbered  19.  Among  other  things  he 
charged  irregularity  in  the  taking  of  the  deposition  of 
one  of  the  witnesses,  and  that  the  Court  erred  in  over- 
Tulling  the  motion  to  suppress  said  deposition;  also 
that  it  erred  in  admitting  as  evidence  the  statutes  of 
New  York  under  which  the  Cotton  Eichange  was  in- 
corporated and  the  rules  and  regulations  of  the  Ex- 
change, and  furthermore  he  contended  that  as  Hopkins 
was  found  not  to  be  partner  but  a  clerk,  under  the 
pleadings  no  judgment  could  be  rendered  against  Bibb 
alone.  Most  important  of  all,  however,  was  the  con- 
tention that  the  contracts  for  the  sale  of  cotton  for 
future  delivery  were  gambling  contracts  within  the 
meaning  of  the  New  York  statute  against  wagers,  bets, 
&c.,  and  that  said  contracts  were  also  invalid  under  the 
statute  of  frauds  of  the  State  of  New  York. 

The  Supreme  Court  in  its  ruling  goes  over  the  whole 
ground  very  carefully,  and,  as  already  said,  sustains 
the  Circuit  Court  on  every  point.  Regarding  the 
claim  that  the  Circuit  Court  erred  in  admitting  in  evi- 
dence the  statutes  of  New  York  under  which  the  Cot- 
ton Exchange  was  organized,  together  with  the  rules 
and  regufcitions  of  the  Exchange,  the  Court  decides 
that  such  evidence  was  clearly  competent  and  relevant, 
because  the  contracts  entered  into  between  Bibb  &  Co. 


and  the  plaintiffs  contemplated  that  the  business  to  be 
transacted  by  Allen  &  Co.  for  their  principals  was  to 
be  under  and  in  accordance  with  the  rules  and  regula- 
tions of  the  Exchange.     It  was  proper,  says  the  Court, 
to  show  that  this  Cotton  Exchange  was  a  lawful  body, 
organized  for  lawful  business  purposes,  and  had  power 
to  make  such  rules  and  regulations  as  might  be  deemed 
necessary  and  proper  to  carry  out  the  purpose  of  its 
organization.     *'  It  is  clearly  shown  that  B.  S.  Bibb  & 
Co.  knew  that  the  plaintiffs  did  business  as  cotton  fac- 
tors in  that  Exchange,  and  in  accordance  with  those 
rules  and  regulations,  and  that  in  acting  as  their  agents 
in  the  sale  of  cotton  for  future  delivery  they  would 
transact  the  business  through  that  Exchange,  and  in 
accordance  with  its  rules  and  regulations.     It  was 
therefore  germane  to  the  issues  in  the  case,  and  was 
both  competent  and  relevant  to  prove  that  the  contract 
between  the  parties  had  been  carried  out  on  the  part  of 
the  plaintiffs  in  the  mode  and  according  to  the  methods 
contemplated  by  the  parties." 

Coming  to  the  main  point,  namely  as  to  whether 
the  transactions  were  illegal  under  the  New  York 
statute  against  wagers,  bets,  &c.,  the  Court  declares 
that  the  evidence  in  the  case  clearly  fails  to  make  out 
such  a  defense.  Judge  Jackson,  speaking  for  the 
Court,  says  it  is  not  questioned  that  if  the  transactions 
in  which  the  parties  are  engaged  are  illegal,  the  agent 
cannot  recover  either  commissions  for  services  rendered 
therein  or  for  advances  and  disbursements  by  him  for 
his  principal,  the  reason  for  this  rule  being  that  in 
such  illegal  transactions  of  which  the  agent  has  knowl- 
edge he  is  regarded  as  particeps  ci'imitiis,  which  pre- 
cludes him  from  the  recovery  of  either  commissions  or 
advances.  But  in  the  present  instance  the  facts  of  the 
case  do  not  bring  the  transactions  within  the  operation 
of  that  principle,  for  the  evidence  set  out  in  the  bill  of 
exceptions  fails  to  show  that  either  party  to  the  trans- 
actions intended  the  same  as  wagering  or  gambling 
operations.  "On  the  contrary,  the  undisputed  testi- 
mony establish  es  that  the  sales  were  not  wagers,  but 
that  the  cotton  was  to  be  actually  delivered  at  the  time 
agreed  upon.  Bibb's  own  statement  of  the  transac- 
tions does  not  disclose  the  fact  that  they  were  intended, 
even  on  his  part,  as  gambling  or  wagering  speculations. 
He  certainly  never  disclosed  to  the  plaintiffs,  as  his 
brokers,  either  in  their  correspondence  or  in  their 
verbal  communications,  that  he  did  not  intend  to 
deliver  the  cotton  sold  through  them  for  future  de- 
livery. In  addition  to  this,  it  is  shown  that  the  rules 
and  regulations  of  the  New  York  Cotton  Exchange 
recognized  no  contracts  except  for  the  sale  and  pur- 
chase of  cotton  to  be  actually  delivered.  These  rules 
and  regulations  impose  upon  the  seller  the  obligation 
to  deliver  the  cotton  sold,  and  upon  the  purchaser  the 
obligation  to  receive  it,  except  in  certain  specified  cases 
which  have  no  application  to  the  present  case." 

The  Court  also  points  out  that  it  is  well  settled  that 
contracts  for  the  future  delivery  of  merchandise  or 
tangible  property  are  not  void,  whether  such  property 
is  in  existence  in  the  hands  of  the  seller  or  to  be  sub- 
sequently acquired,  and  that  it  is  further  well  settled 
that  the  burden  of  proof  is  upon  the  party  who  seeks 
to  impeach  such  transactions  to  show  affirmatively  their 
illegality.  The  Court  cites  several  cases  where  this 
view  was  taken,  among  others  Irwin  vs.  Williar,  in 
which  the  trial  court  charged  the  jury  that  the  burden 
of  proving  that  the  parties  were  carrying  on  a  wager- 
ing business,  and  were  not  engaged  in  legitimate  trade 
or  speculation,  rests  upon   the  defendant,  saying — "a 
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person  may  make  a  contract  for  the  sale  of  personal 
property  for  future  delivery  which  he  has  not  got. 
Merchants  and  traders  often  do  thip.  A  contract  for 
the  sale  of  personal  property  which  the  vendor  does 
not  own'or  possess,  but  expects  to  obtain  by  purchase  or 
otherwise,  is  binding  if  an  actual  transfer  of  property 
is  contemplated.  A  transaction  which  on  its  face  is 
legitimate  cannot  be  held  void  as  a  wagering  contract 
by  showing  that  one  party  only  so  understood  and 
meant  it  to  bo.  The  proof  must  go  further  and  show 
that  this  understanding  was  mutual — that  both  parties 
so  understood  the  transaction.  If,  however,  at  the 
time  of  entering  into  a  contract  for  the  sale  of  personal 
property  for  future  delivery,  it  be  contemplated  by 
both  parties  that  at  the  time  fixed  for  delivery  the 
purchaser  shall  merely  receive  or  pay  the  difference 
between  the  contract  and  the  market  price,  the  trans- 
action is  a  wager  and  nothing  more." 

The  foregoing  would  seem  to  define  very  clearly  the 
limits  between  legal  and  illegal  transactions — between 
wagering  contracts  and  ordinary  legitimate  mercantile 
operations — and  the  Court  says  it  approved  the  charge 
in  that  case  as  a  correct  statement  of  the  law  upon  the 
subject.  The  statement  is  directly  applicable  in  the 
present  instance.  Judge  Jackson  declares,  as  "  the  evi- 
dence fails  to  show  not  only  that  Bibb  &  Co.  intended 
it  as  a  wagering  contract,  but  it  fails  to  show  also  that 
the  plaintiffs  so  understood  it.  The  testimony  estab- 
lishes that  the  plaintiffs  did  not  in  fact  so  understand 
it.  It  furthermore  appears  that  in  the  memorandum 
or  'slip  contracts'  of  sale  actually  made  by  the  plaintiffs 
for  the  account  of  Bibb  &  Co.,  the  sales  were  described 
as  made  '  subject  to  the  rules  and  regulations  of  the 
New  York  Cotton  Exchange.'"  The  testimony  in- 
deed is  so  clear  and  convincing  on  this  point  that  the 
Court  finds  itself  compelled  to  say  that  if  the  question 
had  been  submitted  to  the  jury  and  the  jury  had  found 
that  the  contracts  were  wagers,  it  would  have  been  the 
duty  of  the  Circuit  Judge  to  set  aside  the  verdict. 

As  regards  tne  claim  that  the  contracts  of  sale  were 
void  under  the  statute  of  frauds  of  the  State  of  New 
York  because  there  was  no  sufficient  note  or  memoran- 
dum in  writing  of  the  transactions,  signed  by  the  parties 
in  interest  (the  New  York  law  requiring  such  note  or 
memorandum  to  be  made  in  writing  and  be  subscribed 
by  the  parties  to  be  charged  thereby),  the  Supreme 
Court  holds  that  this  contention  cannot  be  su*- 
tained  under  the  facts  of  the  case.  It  says  that 
the  "bought"  and  "sold"  notes  called  "slip  con- 
tracts "  exchanged  between  Allen  &  Co.  and  those 
to  whom  they  sold  the  cotton,  when  read  in  the  light 
of  the  rules  and  regulations  of  the  Cotton  Exchange,  and 
considered  in  connection  with  the  letters  and  telegrams 
between  Allen  &  Co.  and  Bibb  &  Co.,  constitute  a 
Bufficient  note  or  memorandum  in  writing  of  the  trans- 
actions to  satisfy  the  requirements  of  the  statute  of 
frauds.  In  telegraphing  orders  to  sell,  Bibb  &  Co. 
would  direct  Allen  &  Co.  to  make  sales  for  delivery  for 
account  of  designated  names,  such  as  "Albert," 
"  Alexander,"  "  Andrew,"  &c.,  but  the  Court  says  that 
fact  is  no  valid  objection  to  the  "slip  contracts"  and 
that  parol  evidence  was  clearly  competent  to  show  that 
these  fictitious  names  which  Bibb  &  Co.  had  adopted 
represented  them  as  the  parties  for  whose  account  the 
sales  were  made.  Entirely  aside,  however,  from  this 
and  independent  of  the  question  whether  the  slip  con- 
tracts constitute  a  compliance  with  the  statute  of 
frauds,  the  contracts,  the  Court  points  out,  were  fully 
executed  and  the  transactions  closed  before  the  plain- 


tiffs commenced  the  present  salt,  and  it  is  well-settled 
that  the  statute  of  frauds  cannot  be  set  up  against  an 
executed  contract.  Finally,  as  regards  the  question 
whether  under  the  pleadings  and  proofs  in  the  case 
judgment  was  properly  rendered  against  Bibb  alone, 
after  a  verdict  had  been  given  finding  that  Hopkins 
was  not  a  partner,  the  Court  holds  that  under  the  laws 
of  Alabama,  where  the  suit  was  brought,  judgment 
might  properly  bo  entered  against  that  defendant  alone 
who  was  the  owner  of  the  business. 

Altogether,  it  will  be  seen,  the  case  involved  some 
special  and  exceptional  features,  but  it  also  involved 
squarely  and  directly  the  question  of  the  validity  of 
future  delivery  contracts,  and,  as  was  to  be  expected 
from  the  previous  rulings  of  the  courts,  the  validity  of 
sach  contracts  is  sustained. 


RAILROAD  ENDORSEMENTS,  ARTICLE  VIL 
GENERAL  SUMMARY. 

In  a  general  way  we  have  now  acquainted  ourselres 
with  the  principal  forms  of  railroad  endorsements.  It 
only  remains  to  gather  together  certain  leading  ideas 
scattered  here  and  there  throughout  this  series  af 
articles  and  to  make  a  few  general  observations. 

We  have  commented  upon  the  good  features  of  many 
guaranties.  Let  us  for  each  variety  group  together 
those  characteristics  most  deserving  attention.  We 
will  review  the  several  varieties  in  the  order  in  which 
we  first  took  them  up. 

"Assumption"  of  the  debt.  The  idea  to  be  ex- 
pressed -in  the  endorsement  when  the  debt  is  to  be  as- 
sumed  is  so  simple  as  to  need  little  comment.  The 
guarantor  company  makes  the  debt  its  own,  and  the 
more  clearly  and  unreservedly  the  endorsement  states 
that  "for  value  received,"  the  company  "hereby"  as- 
sumes and  undertakes  to  pay  the  principal  and  interest, 
the  better.  Reference  to  the  terms  of  other  instru- 
ments may  weaken  rather  than  strengthen  in  the  in- 
vestor's eyes  the  force  of  the  agreement.  The  use  of 
this  style  of  endorsement,  we  believe,  might  well  be 
much  more  extensive  than  it  is  at  present.  Railroad 
systems  are  becoming  more  and  more  complicated,  road 
after  road  being  to  a  greater  or  less  extent  "absorbed.' 
The  difficulty  of  ascertaining  or  keeping  in  mind  the 
relations  of  different  parts  of  a  system  increases  daily, 
and  the  question  is  constantly  arising — Has  absolute 
consolidation  taken  place,  and  has  this  or  that  security 
been  "assumed,"  or  what  is  its  standing  ?  This  being 
80,  it  is  best  that  bonds  assumed  should  be  endorsed 
in  order  that  there  may  be  no  question  as  to  the  facts 
of  the  case,  for  where  there  ii  uncertainty  prices  are 
depressed,  and  every  company  is  benefitted  by  having 
its  securities  quoted  at  a  fair  valuation. 

Ouaranties  of  principal  and  interest. — These  are 
much  the  most  important  of  the  railroad  endorsements 
and  should  be  worded  with  especial  care.  Not  only 
should  all  the  legal  points  be  duly  covered,  bat  that 
the  loan  may  be  most  readily  salable,  such  farther 
particulars  as  investors  are  wont  to  consider  should  be 
made  prominent.  Thus  we  would  emphasize  (1)  the 
"punctual  and  immediate  payment"  of  the  principal 
and  interest  as  they  mature,  if  the  maker  of  the  bond 
defaults ;  (2)  the  cancellation  of  the  coupons  when 
paid,  or  at  least  the  subordiaatiou  of  the  same  to  the 
principal  and  all  subsequent  interest ;  and  (3)  if  the 
bonds  are  gold  bonds,  the  payment  by  the  guarantor  of 
principal  and  interest  in  gold  coin.  To  these  might  be 
added  the  clause  present  in  many  modern  mortgages. 
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if  not  in  the  guaranties,  to  the  effect  that  no  taxes 
levied  through  the  company  on  principal  or  interest 
shall  be  deducted  from  the  sums  to  be  paid  the  bond- 
liolder.  Too  much  in  the  way  of  preamble  is  not  desir- 
able since  it  may  be  looked  upon  as  "notice"  in  the 
legal  sense  that  the  guarantor's  liability  is  limited. 
The  words  "subject  to  the  terms"  of  a  lease  or  other 
agreement  are  often  for  like  reason  of  questionable  ad- 
rantage,  for  they  suggest  doubts  as  what  the  instru- 
ment referred  to  may  contain — better  we  should  say 
it  is  to  embody  in  the  guaranty  the  essential  portion 
of  any  prorisions  vital  to  the  contract.  As  regards  the 
coupons,  it  is  best  of  course  that  they  should  be  can- 
celed, but  if  to  indemnify  itself  the  guarantor  wishes 
after  payment  to  hold  them  alive,  there  is  no  objection 
if  his  lien  is  only  made  inferior  to  that  of  the  bond- 
holders. 

Cfuaranfies  to  purchase  principal  and  interest. 
These  are  a  special  kind  of  guaranty.  They  never  have 
been  and  never  will  be  much  used,  since  for  most  pur- 
poses the  customary  guaranty  meets  all  requirements, 
and  at  the  same  time  is  more  in  accord  with  public  no- 
tions of  what  a  guaranty  should  be.  But  when  em- 
ployed it  ought  to  embrace  principal  as  well  as  interest, 
and  it  would  seem  right  and  proper  to  provide  also  that 
all  coupons  purchased  shall  rank  inferior  to  the  princi- 
pal and  subsequent  iuterest  until  the  agreement  to  pur- 
chase the  principal  has  been  fulfilled. 

Guaranties  of  interest.  As  to  these,  the  princi- 
ples laid  down  for  guaranties  of  principal  and  interest 
apply,  but  as  the  principal  is  not  guaranteed,  the  can- 
cellation of  the  coupons  is  more  than  ever  .essential. 
If  it  is  the  intention  that  the  guaranty  of  interest  shall 
continue  .until  the  principal  is  paid,  the  fact  should  be 
plainly  stated  in  the  endorsement,  for  few  persons  read 
the  bond,  while  many  examine  the  endorsed  guaranty. 
It  may  be  added  that  where  a  company  wishes  its  guar- 
anteea  bonds  to  bring  good  prices,  it  is  a  mistake  to 
make  the  guaranty  cover  interest  only,  since  a  guaranty 
so  limited  frequently  imparts  to  the  investor  a  feeling 
of  insecurity  reg&rding  the  bond  that  may  not  be  at  all 
justified  by  the  facts. 

Ouaranties  of  dividends.  Like  the  other  guaran- 
ties described,  these  often  gain  from  brevity  in  pre- 
ambles as  well  as  from  clearness  in  every  other  particu- 
lar. Under  some  leases,  as  in  the  lease  of  the  Si;.  Paul 
Minneapolis  &  Manitoba  to  the  Great  Northern,  the 
dividends  guaranteed  are  payable  in  gold.  In  such 
cases,  if  the  certificates  are  endorsed,  as  we  believe  th" 
St.  Paul  Minneapolis  &  Manitoba  certificates  are  not, 
the  endorsement  should  state  the  obligation  to  pay  in 
^oldor.its  equivalent.  If  the  guaranty  is  perpetuil, 
that  should  be  stated  clearly,  and  if  limited  to  the  con- 
tinuance of  a  lease  or  for  any  other  length  of  time 
whatever,  this  should  be  distinctly  made  known.  The 
guaranty  as  well  as  the  lease  may  also,  under  some  cir- 
cumstances, with  reason,  ba  made  to  provide  for  in- 
creased dividends  as  the  bonds  on  the  property  shall 
from  time  to  time  be  refunded  at  a  lower  rate  of  in- 
terest. 

Recitals.— RQGxtdXi  should,  we  think,  be  used  only 
when  there  is  some  good  reason  for  not  using  the  reg- 
ular guaranty.  They  should  be  sigued,  and  it  is  best 
that  their  contents  should  be  certified  to  by  the  com- 
jsany  whose  obligation  to  make  payment  is  described 
in  the  recual,  or  perhaps  in  some  instances  by  the  trust 
company  that  acts  as  trustee  of  the  mortgage  or  as 
registrar  for  the  stock  (as  the  case  may  be),  so  that  the 
Authority  for  the  recital  may  be  evident. 


The  value  on  the  market  of  guaranteed  stocks  and 
bonds  depends  to  a  considerable  extent  on  the  earning 
capacity  of  the  road  directly  responsible  for  them,  but 
it  is  affected  still  more  by  the  fiaancial  standing  of  the 
company  giving  the  guaranty.  Where  the  guarantor 
company  has  for  many  years  earned  a  large  surplus 
over  all  charges,  and  is  kaown  to  be  wisely  and  con- 
servatively managed,  its  endorsement  will  serve  to 
make  well  nigh  "gilt  edged"  (as  the  expression  is)  a 
security  that  is  in  itself  far  from  strong.  Contrary- 
wise  if  the  financial  position  of  the  guarantor  is  for  any 
reason  not  abov^  question — whether  because  of  poor 
management,  threatening  competition,  or  for  any  other 
reason,  its  guaranty  will  not  be  so  highly  esteemed. 

Manifestly,  however,  it  is  of  the  first  importance  in 
determining  the  value  of  a  guaranteed  security  to 
ascertain  positively  that  the  guarantor  was  legally 
capable  of  giving  a  guaranty — for  the  act  of  guaranty 
is  ultra  vires  unless  permitted  by  some  provision  of  the 
guarantor's  charter,  or  by  legislative  enactment.  In 
some  States,  too,  the  law  requires  that  guaranties,  in 
order  to  be  binding,  shall  be  ratified  by  the  guarantor's 
stockholders.  In  practice,  therefore,  careful  financiers, 
when  asked  to  purchase  guaranteed  stocks  or  bonds, 
insist  on  having  it  demonstrated  to  their  satisfaction, 
first  that  the  right  to  guarantee  was  held  by  the  guar- 
antor, and,  secondly,  that  the  methods  prescribed 
by  the  law  have  been  followed  in  the  making  of  the 
guaranty.  Most  of  the  disputes  that  have  arisen  as 
regards  endorsements  can  indeed  be  attributed  to 
a  failure  to  comply  with  one  or  the  other  of  these 
essentials.  Kecently,  also,  it  has  appeared  that  the 
guarantor's  mortgages  may  preclude  the  making  of  a 
proper  guaranty.  The  explanatory  statement  attached 
to  the  Reading  readjustment  plan  announces  that  the 
Reading's  preference  income  mortgages  expressly 
forbid  the  appropriations  of  earnings  to  the  payment 
of  subsequent  rentals  or  guaranties,  and  that  the  com- 
pany's promise  to  pay  such  charges  is  consequently  of 
no  avail. 

It  is  much  to  be  regretted  that  a  disposition  is  ever 
shown  to  treat  lightly  the  rights  of  guaranteed  securi- 
ties. They  are  a  necessary  part  of  our  railroad  finan- 
cial system,  and  as  such,  whatever  casts  discredit  upon 
them  does  harm  that  cannot  be  over-estimated.  In  re- 
organizations the  holder  of  guaranteed  securities,  if  the 
road  on  which  they  were  issued  is  doing  poorly,  cannot 
always  expect  to  fare  as  well  as  holders  of  direct  mort- 
gage bonds  of  the  guarantor  company;  but  they  have  a 
moral  right,  be  the  earning  capacity  of  their  road  ever 
so  small,  to  stand  ahead  of  the  stock  of  the  company 
that  has  pledged  its  credit  in  giving  the  guaranty. 

The  cases  where  guaranteed  securities  have  fared 
badly  are  few  indeed  compared  with  the  number  of  those 
yielding  much  and  permanent  profit.  Selling  perhaps 
low  at  the  outset  many  guaranteed  bonds  have  been  tided 
by  their  guaranty  over  the  weak  time  in  their  com- 
pmy's  career,  and  eventually  stand  on  their  own  merits. 
Frequently,  too,  the  guaranty  is  merely  a  temporary 
matter,  and  is  superseded  later  by  a  consolidation  that 
renders  the  bond  a  direct  liability  of  the  guarantor.  It 
was  so  with  a  number  of  loans  guaranteed  by  tho  now 
unfortunate  Toledo  Ann  Arbor  &  North  Michigan. 
Tney  are  still  endorsed,  but  consolidation  has  made 
them  the  North  Michigan's  own  direct  liabilities.  It 
was  so  with  the  Union  Elevated  bonds  originally 
guaranteed  and  now  assumed  by  the  Brooklyn  Elevated, 
and  it  will  probably  be  so  with  the  Fulton  Elevated 
bonds,  guaranteed  by  the  Kings  County  Elevated,  it 
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being  proposed  to  merge  the  Pulton  Elevated  into  the 
Kings  County,  It  has  been  so  with  many  well-known 
loans.  Another  thiag  to  be  remembered  is  that  guar- 
anteed securities,  if  only  the  road  they  represent  is  of 
undoubted  value  to  the  lessee,  not  infrequently  suffer 
less  from  the  financial  embarrassment  of  the  lessee 
than  the  lessee's  own  direct  mortgage  bonds.  Take  for 
instance  the  Virginia  Midland  and  some  other  securi- 
ties guaranteed  by  the  Richmond  &  Danville  that  re- 
ceive their  interest  regularly,  although  the  R.  &  D.  is 
in  default  on  its  own  bonds.  Even  if  the  earnings  of 
the  leased  line,  when  alone  considered,  show  no  profit 
to  the  lessee,  it  may  be  that  the  lessee  is  well  repaid  for 
its  guaranty  through  the  obtaining  of  a  long  haul  on 
freight  bound  from  points  on  the  leased  line. 

The  right  to  guarantee  is  of  great  importance  to  our 
railroad  companies  ;  but  is  it  not  one  that  calls  for  safe- 
guards to  ensure  its  proper  use  ?  When  we  remember 
how  strong  properties  have  been  literally  rendered  bank- 
rupt by  having  fastened  upon  them  from  one  motive 
or  another  unprofitable  guaranties,  we  may  well  ask 
whether  some  means  cannot  be  devised  to  make  railroad 
companies  more  deliberate  about  assuming  as  contingent 
liabilities  burdens  that  as  direct  obligations  they  would 
shun  most  carefully.  As  we  have  said  above,  the 
rights  of  the  stockholders  as  regards  guaranties  are 
already  recognized  in  some  States  by  laws  requiring 
that  guaranties  shall  be  ratified  by  a  majority  vote  of 
the  stock.  It  seems  proper  that  in  every  State  the 
stockholder  should  have  his  interests  similarly  pro 
tected.  At  least  one  thing  more  may  certainly  be  in- 
sisted upon — the  companies  should  be  required  in  their 
reports  to  stockholders  and  to  railroad  commissions  to 
describe  the  amount  and  nature  of  all  contingent  liabil- 
ities. Guaranteed,  stocks  and  bonds  exercise  no  small 
influence  on  a  company's  financial  status,  and  ought  to 
be  no  less  carefully  mentioned  than  the  direct  liabili 
ties. 


Stock  Exchanqk  clearinq- House  Transactions.— The 
subjoined  statement  includes  the  transactions  of  tbe  Stork 
Exchange  Clearing- House  from  June  12  down  to  and  includ- 
ing Friday,  June  33;  also  the  aggregates  for  June  to  Decem- 
ber, 1893,  and  January  to  May,  1S9.3,  inclueive.  The  figures 
for  the  portion  of  May,  1892,  during  which  the  Clearing- 
House  was  in  operation  are  dropped  from  the  statement. 

■rocs  SXCHAMOB   CLBARIHO  HOUSE  TBAHSACmoNS 


Uonthr- 

1892. 

June 

July 

August... 

Sept 

Oetober . 
NOTembY 
Oecemb'r 

1883. 
January . 
February 
Marcb... 
April. ... 
Miy 

. — Shares,  both  sides. — . 
Cleared.      Total  Value. 
9 

. Balatiees,  one  side. .  Sheet$ . 

Shares.  Value  Shares.    Cash.Clear'd 
9                $ 

16.684,000    1,041,048,200 
9.807,300       609.313.200 

13,9U8.4S0       977.5&<i,000 
.    18.857.800    1,268,000.000 

20.728.800    1.858.733.000 
.    16,619,200    1,113.800,000 

25.221.100    1,768,000,000 

1,698,760 
1,120.100 
1,657.400 
2.055.800 
2.325.800 
1,831,500 
2,687,800 

94.666,700 
74,186,100 
107,386.900 
128,663.600 
148.622.000 
i:»^5,000 

1,433,971 
974,700 
1.801.800 
1,697.506 
1.781.400 
1,417,800 
2,317,400 

5.881 
5,88* 
e.l8S 
6,252 
6.86! 
5,796 
e,60i' 

28,544.600    2,064.709,000 
25,108,l>00    1,744,400  000 
24,691.100    1,690,000,000 
20,802,600    1,4J1.»00.000 
28,209,800    1.738.900,000 

3.000.000 
2.587,900 
2,708,800 
S.311,800 
2,869,500 

210.700,000 
172,701,000 
167,900.000 
153.300.000 
161,110,000 

3.300,500 
3.529,000 
8,784,100 
2,381,000 
4,870,100 

6^889 
6,151 
7.060 
6,005 
7,200 

Tot.year  249,189,680  18,870.786,400 

. — Shares,  both  tides. — . 

Cleared,    Total  Value. 

26.749.160     1,740,811,200  28,719,077     75.74J 

. Balaneei.  one  side. .  Sheets 

Shares.   Value  Shares.    Oash.Clear'd. 

JnDel2. 
"    13. 
•'    14. 
•'    16. 
"    16. 

1,126.600    69.600.000 
750,100    46,500,000 
570,800    31,900,000 
735,200    37,400,000 
758,300    40,000,000 

110,400 
76,100 
55,000 
78,800 
82,300 

6,200.000 
4,200,000 
2,700,000 
3,900,000 
4,300,000 

236,300 
74,900 
55,800 
55,300 
59,200 

327 
300 
285 
280 
301 

Tot.  wk. .  3.941,000  225,400,000 
Wkla«tjr5,325,600  333,330,000 

402.600 
508,450 

21,300,000 
30,296,400 

481,500 
540,700 

1,496 
1,499 

Jane  19. 
"    20.. 
"    21. 
"    22.. 
"    23. 

930,000    50,500,000 
486,000    26,000,000 
502.400    30,400,000 
578,-(00    35,100,000 
471.700     25,300,000 

86.300 
63.200 
60.700 
60,400 
50,100 

4,200,000 
3.200,000 
3,400,000 
3.500,000 
2,700,000 

63,400 
50,300 
51,800 
49,000 
35,600 

305 
257 
262 
274 
261 

Tot.wk.  2.968.900  167,300,000     320.700  17,000,000  250,100    1,359 
Wkla8tyrJ,390,200  224,225,600     348,500  22,303,900  274,100    1,350 

The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  Atchison,  Chicago  Burlington  & 
Quincy,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  oom- 
moD,  Chicago  Rock  Island  &  Pacific,  Delaware  Lackawanna 


&  Western,  Distilling  &  Cattle  Feeding,  General  FJoctrio. 
Louisville  &  Nashville,  Manhattan,  Miwouri  Pacific,  N»> 
tional  Cordage  common,  New  York  ft  New  England,  New 
York  Ijike  Erie  &  Western,  Northern  Pacific  preferred. 
National  Lead  common  Philadelphia  &  Reading,  Unioo 
Pacific  and  Western  Union. 


Minnesota  State  Banks,— Public  Examiner  Keryon,  of 
Minnesota,  has  furnished  us  this  week  a  statement  of  tbe  con- 
dition of  Stace  banks  in  Minnesota  at  the  close  of  businefls  on 
May  4,  1898.  From  it  and  from  ihe  latest  statement  oC 
the  condition  of  national  bankn — that  of  May  4 — we  hav«  pro- 
pared  the  following,  wbicii  givew  the  resuUs  for  all  tlie  banks 
in  Minnesota.  The  aggregate  for  all  tbe  banks  in  the  Stat* 
on  Marcb  6,  1893,  are  added  for  comparison  : 

Sat.  Hanks.  StaU  Banks. 
Xav  4.  Mav  4. 

MINNESOTA.  1N93.  189S. 

Number 76  133 

Kesourers — 

lAJana  and  dlaoooDts $47,634,031     (31.931.996 

199,610  186.863 

8.940,996  680.407 

4,407,921  > 
1,806,466  ; 

1.98M.t08         1,460,661         S.44I>.169 
B8S.811  561.290         1,260,110 


OyerJrafu 

StoolM.  bonds.  Ac 

Due  from  reaerye  aiienta  .  . . 
Due  from  t>aakB  and  bankera. 
Banklnir  house,  furn.  and  fix. 

other  real  estate 

Specie  4.46«,(>8«) 

Vet.  ten.  notea  A  cert,  of  dep.      1,096,667 1 
RxcbasKes  for  <  lear'g  House         730,552 

BIllK  of  other  banka    !I12,144 

Current  exp.  and  tiucea  paid.  401.768 

Premiums  on  U.  8.  bonds....         122.694 
Other  resources 272,587 


Totxt. 
Mavt. 

18U3. 

20» 

|7»M6,0t7 

I8^,MS 

«,'  21.40« 

8,732,276       10,0SS,66S 


■nut 
tTajMr,74  s 

WT,8U 


8,869,879 
445,369 


375.249 
8621230 


8.912,602 
1475,921 
8U,144 
780,017 
122.604 
524317 


io,«sa^sa» 

3,2te,60» 
l.S47,MS 

8,6SO,>1fr 

1.490,88S 
M8,M» 
508 ,0M 
18t,l8S 
661,800 


teS,  150.600 

»42.9e6,2O0  tlll.U6.80e  |110,1K.67» 

tie.228,200 
6,000.804 
1,730,899 

19.753.000 
2.764,967 

16,487 

$25,981,200 

8.7  4.581 

1,730,8»0 

21,740 

125.766,  mo 

sjtanfiK 

l,71«,08t 
M4TS 

34,610,690 
564,888  < 

27464,109 

62,220,103 

61,060417 

6.061,604 

2,783,221 

234,296 

1,782,672 

1,400,476 

24,418 

7,867.276 

4.»82,6l.7 

258.  US 

1as,tM 

Total 

Uabilittes- 

Capltal  stock  paid  In 

Surplus  andundlTlded  profits. 

Circulation  outstanding 

DlvUlends  unpaid    

tndlTklual  deposits 

Other  deposit* 

Due  to  banks  and  bankers. . . . 

Notes  and  bills  payable 

Other  liabilities 

Totig 168.160.600     (42,986,209  tlll.136.809  |1104a2,B7  8 

Ifott.—The  amount  ((3,369.879)  under  State  banks  bracketed  opposite  spael* 
and  teval  tender  notes  Is  Klyen  In  reports  of  State  banks  as  *'  cash  on  band.'* 

Michigan  Banks. — We  give  below  a  statement  showing  the 
condition  of  the  banks  in  Michigan,  buth  National  and  State, 
at  the  close  of  business  on  Thursday,  May  4,  1893,  prepared 
from  the  statements  issued  by  the  CompiroUcr  of  the  Currency 
and  by  the  Commissioner  of  Banking  of  .Michigan.  The  total 
for  July  13,  1892  is  appended  for  purposes  of  comparison. 


MICHIGAN. 

Number 

Loans  and  discouLts (53.622,604 


Nat,  Banks. 

May*. 

1893. 

103 


Statt  Bankt, 

1833. 
162 


Overdrnfts  . 

Stocks,  bonds,  Ac... 

Due  from  reserve  agents 

Due  frv>m  banks  ana  bankers. 
Bankinu  iiuuse,  furn.  and  fix.. 
Other  real  ontate  and  mortge's. 

liold  coin  and  certlllcat«8 

silver  coin  and  certificates 

Lrfjtral  tenil.  and  certs,  of  dep. . 

Uljls  of  other  hanks 

BxoUanKesforClear'g  House.. 
Current  exp.  and  taxes  paid . . . 

Premiums  on  IT.  S.  bonds 

Other  resources 

Total   

LiubUUIet— 

Capital  stock  paid  In 

>urpliisand  undivided  profits. 

Clrouliitton  iiut.standing: 

Dividends  unpaid    

Individual  deposits 

Other  deposits 

Due  to  banks  and  bankers 

Notes  ana  bills  payable 

Other  liabilities 


3.243 

6.372,494 

4.974,474 

1.707,853 

1,076.712 

599,803 

2,607.204 

513,809 

1,599,000 ) 

666,066  ( 

416,798 

261.470 

604.86S 

643,474 


(41.0F  8,218 

231335 

27,176,040 

8,207,217 

622,681 

Mio.sss 

483,077 
1.292,646 
30»,168 
2.393,386 
409,891 
28<,072 
2«l,577 
272.949 


Total 

Mail  4. 

ISM. 

266 

(»4.6S0,»S2 

4ei,w;a 

33, 548.:  43 
13,271.691 
2,230.234 
2,496,600 
1,062,880 
8,800,850 ) 
820,057  > 
4,560,242 

826,689 
.■47,542 
734.445 
816,423 


TMUi 

Jufal*. 

ISU. 

2(0 

28,477  ,4M 
10,480.076 
3,227.8T« 
2.2to;tM 
1.2S3,0a8 
4,864  ;(U 

S38O.70» 
664.711 

136  .OOS 
284.711 


(76,722,442     (81.278,581  (158,900,0!M  (151.754.410 


(14,834,000 

8.007,207 

4,620.990 

7,115 

40.l<9a,S84 

366,568 

7,2B3.7e2 

1.842,068 

320,818 


(U,466,780 
4,680,189 


(26,637 ,610 

i>,060.68» 

2.661,740 

106,S0Z 

67,136,780 

44.621, Ma 

12.107,24  8 

60436      < 

30  O 

Total (75,732,442    (81.278,584  (159,999,026  (151,764.410 

"  Other  deposits  "  under  State  Banks  Include  (38,782,181  savings  deposits. 


4,512 

15386,»«8 

49,e47.0l>0 

1.883,862 

603,863 


(20.299,780 

lfl.88<.-9« 

4.»2O,90n 

11.627 

56.67e,!l«2 

50,013,658 

9,137,444 

2.835.451 

320,31b 


Condition  of  National  Banks  in  Omaha,  Brooklyn,. 
Lincoln  and  Des  Moines,— Mr.  Jas.  H.  Eckels,  Comptroller 
of  tbe  Currency,  has  furmshed  us  abstracts  of  the  condiiicn 
of  the  national  banks  in  tbe  cities  of  Omaha,  Brooklyn, 
Lincoln  and  Des  Moines  at  the  close  of  business  on  TburBday, 
May  4,  1893.  From  them  and  from  previous  reports  we 
have  prepared  the  following,  which  covers  the  results  for 
May  4  and  Match  6,  1893,  and  for  purposes  of  comparison  tbe 
figures  for  last  year  (May  17)  are  given: 

OMAHA.  l3».  18M.  1»«. 

Namber 9  0  B 

Loans  slnTdisoounU,  Inolodlng  ovardraWs  (12,471^171  (12.686.816  (10.Be7.171 

Stocks,  bonds.  Ac .,480.974  l,46(,>2t  1488306 

Duet?;.mre.;"«a«ents hS^lS  }S^SS  ?iSiB 

Due  from  bank,  and  bankers 1-Sli-Si  '-SK-Sl  '•SS'S'. 

BankinK  house,  (orniture  and  fixtures....  SS7,8»  "JZ-SS  'St'JSr 

Other  real  estate  and  mortgages  owned..  J*?.*iS  .  iH>SI  .  1»}.»30 

Oold  coin  and  eerUBcates. '•STUIW  '••iS-'SS  "•US'SS? 

Sliver  coin  and  oerUflostes ^5*5  1S4S  S^'sSt 

LwaltendarneteaandcerUH.  of  deposit..  JS?-SSS  ySS-*??  **?•?*? 

BlUs  of  other  banks JS-sS  Kl-iSI  £$'S^ 

Kxchaages  for  Cleartng-House. *SS-iiS  *5?-Sf  ^•?Il 

Current  expenses  and  taxes  paid  77.675  ,81.260  TO."* 

Premiums  on  United  States  bonds. IS-lli  iSI-SS  iS-S 

Other  resources 588,568  496,082  28»3»6 

Total - (21,60«,1«»    tia.78e,»0t    («,47«tMr 

LiabfiUits-' 

Capital  stock  paid  m »*iy-222    •*i*?-22S    •••2S-2R 

Surplus  and  nndlvldadproflU -  733,768  '«W«2  i2?.S? 

Clronlatlon  oautandlag 866,986  664,196  6*S>'M 

Dividends  unpaid <56  316  SOS 

Individual  deposits. 9.474,168  9.728.116  8.648,448 

Other  deposits^. .T: _  876,767  400,868  440.060 

Due  to  banks  and  banker* ~ 8,131.660  7.006.302  8,026,070 

Other  liabilities »S.5ao  126,700             

Total -....     »S1*0«,168     (22,780,501     (22,47«,Gi» 
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BROOKLYN. 

Number. 

Ht$Qurctt— 
LoMM  anddUcounts,  Inclndinc  orerdnfts.. 

Btockt.  bond!.  &c 

Sue  ftom  resenre  afients 

Dne  from  banks  ami  bankers 

BanktUK  h'luse,  funiiture  and  tfxtures 

Other  real  estattjand  tnnrtKaKes  owued 

Gold  coin  antl  certilleates 

BUvercoln  and  certiQcates  

JjeoBi  tender  notes  and  cert'cates  of  deposit. 

BuTs  of  other  banks 

Bxchanges  for  ClearlnK  Honse  

Current  expenses  and  taxes  paid  

Fremiums  on  L'uited  Btates  bonds 

Other  resources 


Xav*. 

IBM. 

6 

tio.a?e.84S 

2,T<!!."65 

l,M3,46g 

100,»77 

174.885 

139.5110 

505,a3d 

269.088 

787.437 

20B.395 

873.342 

69.108 

40.S74 

118.947 


lAabUUUt- 

Capltal  stock  paid  In 11,352.000 

Surplus  and  undivided  proQu 2,611.296 

Circulation  nutstandln^ 488.151 

Dividends  uuijaiil 319 

Individual  deposits 13,589.793 

Other  deposits ltpl.783 

Dnetobanks  and  bankers 462.364 

Other  liabilities 


March  e. 
1893. 

^TKA^ 

5 

6 

110.809.603 

t9,448.119 

3.066.794 

3.170.207 

1,18»,679 

2.406,579 

72.270 

116,580 

174 .886 

176,899 

17.080 

17.300 

658.688 

794.413 

277.467 

214.901 

842,812 

913,783 

153.P84 

241.2)5 

1,140,311 

812.241 

35.623 

50.021 

41.449 

40.249 

118.486 

87,969 

»18,584,T08 

118,628,420 

»1,3.')2.000 

11,352.000 

2.637,063 

2.446.019 

481.481 

489.661 

475 

562 

13,758.S54 

13.726,281 

1(10.804 

100,644 

336.031 

4l3,:l63 

Total $18,605,706     118.681,708    118,628,420 


Jlfnj;4, 

18U8. 

4 


MNC01.N. 

Number 

Rf^ources— 

liOans  and  disooants,  Inclading  overdrafts $3,726,057 

Stocks,  bonus,  Ac """  ' 

l>ue  from  reserve  acents       

Due  from  banks  and  bankers 

Usnk'K  bouse,  furniture  and  dxtures 

Other  real  cst»te  and  mortgages  owned 

Gold  com  and  certlflcutes 

silver  co<n  and  certtllcates 

Tiecral  teniur  notes  and  cert'fs  of  deposit 

Bills  of  other  banks       

KxubatiK«s  f  )r  Clearing  Bouse 

Current  expenses  and  taxes  paid 

PremlDiu  on  U.  S.  bonds 

Other  resources 


Total $1,898,661 

Liab!Vi(f(jt— 

Capital  stock  paid  In $1,0''0,000 

Surplus  and  undivided  protlts 24^^.754 

Circulation  outstandiuR 157.50U 

Divide'  ds  uiipiid 89 

Individual  deposits 2.491,604 

Other  deposits '    

Due  to  bunks  and  bankers.  790,714 

Other  liabilities 215.060 

ToUl $1,8»8,6«1 


DES  MOINES. 

number 

RegcmrrfS— 
Loans  and  discounts,  includln{{  OTerdrafts. 

Stocks.  Iwnds,  Ac...   

Due  from  reserve  axents 

Duelroui  nauksanil  bankers 

Bank'K  House,  furniture  and  fixtures 

Other  real  estate  and  mortgages  owned  . . . 

Gold  coin  and  certificates 

Silver  coin  and  certlQcates 

Legal  tender  notes  and  cert'fs  of  deposit.. 

Bills  of  other  banks 

KxcbanuBs  for  Clearing  Honse 

Current  expenses  and  taxes  paid 

Premium  on  U.  S.  bonds 

Other  resources 


Total 

lAaMiilUt— 

Capital  stock  paid  in 

Surplus  and  undivided  profits.. 

Circulation  outstanding... 

Dividends  unpaid 

Individual  deposits 

Other  deposits 

Dueto  ban  ks  and  bankers .... 
Other  liabilities 


Mavi. 

1893. 

4 

$2,766,733 

343,444 

221.113 

177.706 

125.236 

111.877 

176.210 

60,177 

100,953 

45,6^5 

70,889 

25.027 

9,760 

17,617 


$4,239,817       $4,508,289       $4,587,807 


Jf arc*  6, 
1893. 

4 

$2,710,309 

352.008 

4211,700 

264.381 

126.238 

126.912 

101.452 

ii8.894 

134,596 

38,996 

99,2-.'8 

17,216 

10,000 

19.252 


May  17, 

181>». 

4 

$2,367,274 

297,205 

742.690 

899,53'( 

124.236 

78,t08 

185.153 

28,747 

217,915 

6t,M3 

69,274 

14,999 

11,000 

16,234 


$700,000 

484,537 

131,900 

4,194 

1,6:3.389 

1,236,797 

60,000 


$700,000 

470,«46 

131,800 

1,296 

1,735,005 


1,351.842 

68,0U0 


$700,000 

465,386 

131,430 

2.018 

1,707,627 

1,691,89« 


Tout $4,239,817       $1,508,289       $4,587,807 


IMPORTS  AND    EXPORTS  FOR    MAY. 

The  Bureau  of  Statistics  has  issued  its  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of  May. 
1898  and  1893,  and  for  the  five  and  eleven  months  ending 
May  31,  1893  and  1893,  as  follows  : 


MEBCBAimiSE. 


1883.— Exports— UoDiestic. . 

Foreign 

Total 

Imports 

Bzoess  of  exports  overlmports 
Szoeu  of  imports  over  exports 

1892.— Exports— Domestio 

Foreign 

Total 

Imports 

BzoesBof  exports  overlmports 
Bueessoflmportgover  exports 


For  Ihe 

month  of 

May. 


For  the  5 

months  ended 

May  31. 


$67,047,179  $316,628,096 
2,426,2731        7,589,705 


$69,473,752  8324,217,801 
79,488,7951   420.414,29;^ 


$68,600,616 
1,102,863 


$9,965,043  $96,196,491 


$t;9,7»i3,479 
68,696,171 


$1,007,308 


$407,867,719 
6,396^97 

f414,264,616 
359,710,973 
$54,553,643 


For  Ihe  11 

monthi  ended 

May  31. 


$768,832,333 

14,653,175 

$783,485,508 

864,884,719 


$81,399,211 

$952,566,652 
:  12,823,159 
$965,389,811 
755,385,884 
$210,003,917 


For  the 

month  of 

May. 


1892.  -Exports— Gold— Dom.. 

Foreign 

Total 

BUver— Domestio 

Foreign 

Total 

Total  exports 

Imports— Gold 

Silver 

Total 

KxoesB  of  exports  overimports 
Excess  of  imports  over  exports 


$3,825,%22 
28,700 


$3,854,222 

$1,376,576 

503,093 


For  the  5 

months  ended 

May  31. 


$19,280,496 
5,159,151 


For  the  11 

months  ended 

May    31. 


$24,439,647 

$8,387,622 

2,980,099 


$1,879,669 
$5,733,891 
$591,159 
1,462.934 
$2,054,093 
$3,679,798 


$11,367,721 

$35,807,368 

$7,541,.582 
5,948,171 


$13,489,753 
$22,317,618 


$26,511,800 
6,554,024 


$33,065,824 
$15,829,925 

13,558,069 
$29,387,994 
$62,453,818 
$19,205,428 

17,797,686 
$67,003,114 

»4,S49,i296 


TOTAL  IIBBCHAKDISB  AND  COIN  AND  BULLION. 


1893.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  over  Imports 
Excess  of  Imports  over  exports 

1892.— Exports— Domestic 

Foreign 

Total 

Imports 

Excess  of  exports  overimports 
Excess  of  importsover  exports 


$36,185,501i$391,612,243|$888,708.220 
3,264,390       19,107,067      37,457,251 


$89,4  49,891  $410,749,310 


82,919,584 


$6,530,307 


439,150,114 


$9J6,16S.471 
906,656,560 


$28,400,804 


$73,802,714  $435,535,817 
1,634.6561      14,536,147 


$19,508,911 


$75,437,370  $450,071,984 
70,7511,264  373,200,7^6 
$1,687,1061   $7ti,d71,2o8|$205,45i,6.il 


$994,908,377 
32,935,252 
$1027843629 
822,389,008 


IMPOSTS  AND  EXPORTS    Bf  PBISCIFAL  00SIOM3  DISTRICTS. 


CD8TOM8  Dig. 

TBIOrS  AND 

POBTS. 


Baltlmore,Md. 
Uost.  &  Char- 
leBt*wn,Ma8S 
Brunswick,  Oa 
Bof'o  Ck,N.Y() 
CBmpl'n,  N.Y6 
Charlest'n.S.C 
Chlcago.Ill.... 
Olncinnatl,  Oa 
Corp.  Christio. 
Dolr'l,  Mich.t 
Durth,Minn.t> 
Qalvest'n,  Tex 
Huron,  Mich.b 
Mllw'kee,Wl». 
Mlnn's'a.Mlnn 
Mobile,  Ala... 
New  Orrn8,La 
Newp't  News. 
New  rork,N.Y 
NIagara.N.T.b 
Norfk,Va.,4c. 
Liregon  Greg. 
Osweg'le.N.Vb 
Oswego.  N.Y.. 
Pensacola.  Fla 
PhUadel'a,  Pa. 
Portld.4c.Me. 
PugelS'd.Wa 
Rlohm'nd,  Va 
3l.IiOul8,Moa 
Ban  Fran.,  Gal. 
Savannah,  Ga. 
Vermont,  Vt.i 
Wlllamette,Or 
Wllml'gn.N.C. 

Totals,  (In- 
olnding  all 
oth'rOisU.) 


MAY,  1883. 


Imports.    Bxportt. 


$ 

1,6-^3,495 


7,440,229 


363,048 

352.966 

59,337 

l,8»;t.io» 

IIS.SBI 

1H3.WI1 

853.731 

B0,')76 

8^,6  « 

162.067 

8tf.0U9 

90,(Jb0 

56,457 

2,461,863 

49,842,823 

244,380 

2,212 

13,>»3S 

42>,157 

812,448 

1,154 

e,l60,48a 

55.572 

79,347 

7.943 

228,021 

3,881,210 

«8,083 

471,323 

88,730 

1,460 


$ 

6,013,448 

8,288.488 

81.761 

429.466 

424,430 

U3.29e 

434,064 

456.848 
850,235 
336. 1S3 
983,953 
496.637 


297.232 
8.617.7t!2 
725.2* 
30,767,496 
59S,b63 
857,418 


II  ntontlu  sndino 
May3i. 


GOLD  AND  8ILVEB— COIN  AND  BULLION. 


1993.— Exports— Gold— Dom. 

Foreign 

Total 

Silver- Domestic. .. 

Foreign. 

Total 

Total  exports 


$16,837,387 
73,262 


$65,038,088 
5,964,956 


$16,910,649 
$2,300,635: 
764,855 
$3,065,490 
$19,976,139 
$1,708,557 
1,772,232 
$3,480,789 
Excess  of  e  X  ports  o  vcr  i  m  imrts  $16,495,350 
ExeessofliriiHirtBovfi    xports     


Imparts— Gold. 
'       Silver., 


Total. 


$71,003,044 
$9,976,059 

5,552,406 
$15,528,465 
$86,531,509 
$10,749,361 

7,986,461 


$99,353,008 
6,612,942 


$105,965,950 

$20,522,879 

16,191,134 


$36,714,013 

$142,679,963 

$20,164,699 

21,607,142 


$18,735,822 
$67,795,687 


$41,771,841 
$100,908,122 


834,490 

304,7fc4 

819,032 

8,704,471 

B5.549 

zao.Oiw 

10.809 


1,621.375 

86-^,273 

847,467 

858,858 

26,981 


14,139,088 

78,14f,«70 

9,041 

4,378,4  5 

3,883,160 

634,127 

16,947,876 

2,163.832 

2,804,938 

8,112,927 

418,741 

746,475| 

2,810,225 

868,511 

1,206,893 

450,:>96 

25,170,1 18 

30,537 

66B,ni0.»33 

2,717,7aO 

39,391 

127,074 

1.607.457 

1,701,828 

60,857 

60,203,pil3 

488,2)8 

759,(104 

80,851 

3,018.880 

41,S97,l)0» 

298.654 

4.902,874 

l,06,->.332 

06,744 


79,438,795  69,478,752 


12,342,433 

05,101,081 

13.742 

4.461,497 

3,453,790 

891,561 

13,611,831 

1,865, 17« 

2,736,732 

2.502.367 

487.4  8 

].314.l!74 

2.U68.«1!0 

621,113 

804,78s 

131,493 

17,459,175 

2.471 

488,666,720 

2,587.1U0 

43,447 

97.148 

1,718.250 

2.241.573 

63.801 

56.163.070 

758.016 

511.406 

43.194 

2.429.825 

44.065.347 

2S8.X32 

4.808.687 

1,194,622 

184,9  <  2 


II  mftntha  ending 
Man   31. 


86.578.081 

78,559.843 
4,852,513 
1,156,174 
2.540.127 
8,0<«,6l8 
3.105,318 


6.937,885 
6,712,341 
1,238,076 
37,014,872 
6,746,210 


92,287,910 

81,238,860 

5,373.127 

527.260 

2,321 ,6a5 

16,620,822 
3,526,888 


205.631 

3.211,780 

6,712,826 

7,814.860 

815.409.U90 

923.828 
8,405,274 

8;)6.77« 
1,635,013 
1,49«.170 
3,599,658 
46,421.827 
1.^35,914 
4,902,017 
2,426,058 


28,525,3114 
18.925.679 
7.015.359 
4.898,794 
6,593,202 


8.980,826 

8,162,480 

2,082,551 

35.378,390 

7,715,091 

44,00  1 

243.483 

2.850,0rl 

127,S4S,S87 

13,948.179 

330.108.520 

137.041 

12.788,853 

1,218,614 

1.345,715 

1.269,225 

2.885.688 

63,835.403 

2.159.509 

a.3U',248 

5,621,728 

S9,SS2,72d 

24,941,744 

3.892,918 

6.378.580 

5.253,972 


884,884,719  756,385,891  783,485,508  965,389,81  j 


Remaining  In  warehouse  May  31, 1892 $29,511,131 

BemAlnlng  In  warehouse  Mar  31, 1893 $38,053,197 

a  Interior  ports  to  which  merohaadise  can  be  transportei  withont 
appraisement,  under  act  of  June  10, 1880. 

b  Incomplete  in  the  absence  of  law  providing  the  means  of  collect- 
ing the  statistics  of  exports  to  adjacent  foreiga  territory  by  railroad 
cars  and  other  land  veliicles. 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
We  have  received  this  week  from  the  Collector  of  Customs 
at  San  Francisco  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  poit  for  the  month  of  May,  and  we  give 
them  below,  in  conjunction  witli  the  figures  for  preceding 
months,  thus  completing  the  figures  for  the  eleven  months  of 
the  fiscal  year  1893-93.  Imports  were  in  the  aggregate 
lighter  during  the  month  tlian  in  April,  the  amount 
of  gold  received  being  $27,238,  of  which  $980  was  in 
coin,  while  of  silver  there  came  in  $156,441,  mainly  bullion. 
There  has  been  received  during  the  eleven  months  a  total 
of  $5,465,433  gold  and  $2,492,334  silver,  which  compares  with 
$9,603,957  gold  and  $3,887,401  silver  in  1891-92.  The  ship- 
ments of  gold  during  May  were  heavier  than  in  any  month 
since  January  last,  reaching  $137,561,  all  coin,  and  the  exports 
of  silver  have  been  $338,308  coin  and  $179,900  bulUon.  For 
the  eleven  months  the  exports  of  gold  have  been  $1,051,806, 
against  $791,451  in  1891-93,  and  $12,945,207  silver  has  been 
sent  out,  against  $7,637,677  in  1891-93.  The  exhibit  for  Maj 
I  and  the  eleven  months  is  as  follows: 


i 
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IMPORTO  OF  QOLD  AlfD  SILYBR  AT  SA1>  FBAKCISCO. 


1802-93. 

July 

AuKO't. . 

September 

October . . . 

November. 

December. 

January... 

February. . 

Marcb 

April 

May 


Tot.llmo8 


aoLt). 


OMn.     Bullion     Total, 


86,676 

982,31.5 
l,4G7,30i) 
1,561,487 

«6»,oa9 

6,115 
813 

2,S12 
876 
980 


9 
25,123 
83.048 
49,cii7 
42,441 
42,H22 
143,707 
30,470 
»,«10 
20.1S4 
12,508 
26,258 


61,799 

35,301 

,032.242 

,ri0».7.')ii 

,004,301) 

,112.730 

30,.'M'b 

0,423 

22.666 

13,3"4 

a;, 238 


8ILVBR. 


Coin. 


S,030,365'4S5.063  5.4UA.433 


» 

25,418 
48.783 
59,126 
lty,882 
■^,511 
18,154 
lti,79t 
19,499 
27.416 
12,354 
4,208 


Bullion.       Touu. 


163,855! 
179,92.^ 
229,403 
160,154 
262.116 
165,169 
207,134 
148.111 
181,606 
176,483 
152,233 


466,145  2.026,173  2.492.32t 


» 
189,273 
226,708 
288.529 
822,036 
836.627 
183,3i:i 
223,1I2» 
167,610 
2011.022 

i»H.8:t7 

156,441 


BXPORT9  OP  GOLD  AKD  SILVER  PROM  SAN  FRANCISCO. 


1892-93. 

9 

July 

14,506 

A«uru8t 

88,862 

September 

139,879 

October . . . 

147,243 

November. 

65,881 

Doeember. 

171,980 

January .  . 

148,935 

February, . 

09.135 

March  .... 

44.339 

April 

19,710 

May 

137,561 

ToLllmos 


QOLD. 


Coin.       Bull'n     Total 


1,018,0(<3 


670 
902 
140 
2»-  > 

281 


190 
1,310 


9 

14,506: 

89,532^ 

140.781 

147,383 

66,161 

172,261 

14S,935I 

69,135' 

44,529 

21.020 

137,561 


glLVEB. 


Coin.     I  Bullion. 


623,717 

820,324 

l,270,.503l 

2,061,6471 

1,135.880 

1,186,3891 

1,2S1.652! 

669,139: 

424,302 

271,216 

338,308 


$ 
265,900 
379,600 
590.130 
329,640 
248.800 
418,160 
157,500 


292,200 
179,900 


Total. 


889,617 

1,199.924 

1,860,653 

2.391,287 

1,334.660 

1,604.«49 

1,439,152 

669,139 

421,302 

563.416 

518,208 


3,773  1,051,806'  10083057  2,862,150  12,945,207 


Pre-payment  of  Ikterhst  on  United  States  4  Per  Cent 
Bonds. — Secretary  Carlisle  made  public  the  following  memor- 
andum on  Thursday,  June  22:  "  The  Secretary  of  the  Treasury 
has  authorized  the  Treasurer  of  the  United  States  and  the  several 
assistant  treasurers  to  begin  on  Monday,  the  26th  inst.,  the 
pre-payment  of  coupons  and  checks  for  interest  due  July  1, 
1893,  on  the  4  per  cent  consols  of  1907.  No  rebate  will  be 
charged  on  account  of  this  pre-payment.  The  quarterly  inter- 
est checks  will  be  mailed  to  the  owners  of  registered  bonds  on 
Saturday,  the  24ih  instant."  Yesterday  the  Assistant  Treas 
urer  in  this  city  announced  that  he  had  received  instruction  s 
to  begin  the  pre-payment  of  interest  at  once. 


(From  onr  own  correspondent.] 

London,  Saturday,  June  10.  1893. 
The  directors  of  the  Bank  of  England  on  Thursday  lowered 
their  raie  of  discount  from  4  per  cent,  at  which  it  had  stood 
for  just  three  weeks,  to  3  per  cent.  It  was  hardly  possible  to 
avoid  the  change,  as  already  the  rate  of  discount  in  the  open 
market  had  fallen  to  1^  per  cent.  During  the  three  weeks 
ended  Wednesday  night  the  Bank  received  from  abroad, 
chiefly  from  New  York,  riot  far  short  of  8^^  millions  sterling 
in  gold,  and  since  then  it  has  received  in  addition  another 
million.  This  strengthening  of  the  Bank,  with  the  revival  of 
confidence  du«  to  the  abatement  of  the  crisis  in  Australia  and 
the  fact  that  no  iniix)rtant  commercial  failures  have  followed, 
induced  the  joint-stock  banks  to  lend  freely  and  the  discount 
houses  to  compete  for  bills.  The  discount  rate  in  the  open 
market  is  now  1  %  per  cent. 

Rumors  have  been  circulating  all  the  week  that  the  Hir. 
schell  Committee  proposes  important  currency  changes  in 
India  which  will  have  for  their  object  the  raising  of  the  pur- 
chasing power  of  the  rupee.  Nothing  is  really  known  on  the 
subject,  but  the  prevalence  of  the  rumors  has  encouraged  a 
very  active  speculation  in  rupee  paper.  In  a  week  the 
price  was  lun  up  from  about  623=^  to  67.  Then,  however,  the 
offers  were  so  large  that  there  was  some  decline.  At  the 
same  time  double  began  to  spread  of  the  correctness  of  the 
reports  respecting  the  Hirschell  Committee.  When  the 
speculation  began  the  supply  of  rupee  paper  here  was  very 
small,  and  to  satisfy  the  demand  the  Indian  banks  bought 
largely  in  India,  selling  here.  One  result  of  this  was  that  the 
Indian  banks  had  to  apply  on  an  unusually  great  scale  for 
India  Council  bills  and  telegraphic  transfers.  During  the 
week  ended  Wednesday  night  the  Council  received  for  its 
drafts  over  £450,000,  and  the  prices  obtained  were  exceed- 
ingly good.  Silver  was  also  bought  freely  and  the  price  has 
risen  to  38.V4d.  per  ounce.  At  the  same  time  the  Indian 
money  market  has  become  easier.  The  Bank  of  Bombay  this 
week  reduced  it«  rate  of  discount  to  7  per  cent.  While  rupee 
paper  rose  so  much  Indian  sterling  stocks  have  fallen  nearly 


1  per  cent,  one  of  the  rumors  circulating  being  that  to  carry 
out  the  proposed  changes  the  Indian  Government  would 
borrow  in  London  5  millions  sterling. 

Outside  of  the  Indian  department  very  little  has  been  doing 
on  the  Stocl(  Exchange.  The  fall  in  Greek  bonds  baa  ooD- 
tinned,  having  reached  nearly  5  during  the  week.  The  Oraek 
Government  is  clearly  without  means  to  pay  the  full  interest 
on  its  debt,  and  the  opinion  is  becoming  general  that  it  will 
have  to  default  on  the  Ist  of  July.  Negotiations  are  going  on 
with  the  Messrs.  Hambro  in  London  for  a  funding  arrange- 
ment similar  to  that  entered  into  with  the  Argentine  Re- 
public at  the  time  of  the  Baring  crisis. 

With  the  exception,  however,  of  Greeks,  the  market  for 
iDternational  securities  ha*  been  very  steady;  indeed  there 
has  been  an  advance  both  in  Egyptian  and  Russian  stocks, 
Egyptian  unified  and  Russian  4  per  cents  having  both  risen  a 
fraction  over  par  during  the  week.  In  the  American  depcut- 
ment  th6  public  is  still  holding  completely  aloof.  When  the 
reported  interview  with  President  Cleveland  was  first  made 
known  here,  there  was  an  inclination  to  look  upon  it  favor- 
ably and  to  buy  more  actively  ;  but  as  New  York  prices  came 
lower  that  inclination  quickly  passed  away  and  every  one 
now  is  waiting  to  see  what  action  Congress  will  take.  The 
market  for  Australian  securities  has  been  very  quiet.  There 
are  good  grounds  for  hoping  that  the  banking  crisis  is  at  an 
end  ;  but  the  colonies  will  obviously  have  to  pass  through  a 
long  period  of  depression.  There  is  very  little  fear  but  that 
the  governments  will  be  able  to  continue  paying  the  interest 
on  their  debts,  but  still  thete  is  not  much  di^p-  sition  to  buy. 
British  railway  stocks  are  steady  and  so  are  British  Govern- 
ment securities.  Early  in  the  week  there  was  a  rise  in 
Argentine  securities,  but  the  announcement  on  Thursday  of 
the  change  of  ministry  caused  a  sharp  fall,  which  has  been 
since  more  than  recovered,  and  upon  balance  prices  are  very 
nearly  what  they  were  last  week.  Apart  from  Greeks  and 
Indian  rupee  paper  the  only  material  movement  has  been  in 
the  stocks  of  Allsopp's  Brewing  Company.  A  report  was  cir- 
culated that  it  was  about  to  amalgamate  with  Base's  Com- 
pany, but  we  believe  there  is  no  foundation  for  the  rumor. 
On  the  strength  of  it,  however,  prices  were  run  up  very 
sharply,  and  have  since  fallen  as  quickly. 

The  Board  of  Trade  returns  for  May  are  more  satisfactory 
than  any  that  have  been  issued  for  many  months  past.  The 
value  of  imports  was  £86,837,000,  an  increase  of  £1,801,000,  or 
slightly  over  5  per  cent.  The  value  of  the  exports  of  British  and 
Irish  produce  and  manufactures  was  £17,822,000,  an  increase 
of  £38,000,  or  0'3  per  cent.  In  the  exports  of  foreign  and 
colonial  merchandise  there  was  an  increase  of  £3.'J4,000,  or 
about  5}4  per  cent.  In  the  imports  the  largtst  increases  are 
in  food  and  raw  materials  for  manufacture.  The  value  of 
the  latter  is  nearly  £934,000  higher  than  for  May  of  last  year 
and  the  former  about  £668,000.  The  exports  show  better 
busimss  in  linen,  jute  and  woolens,  and  there  has  been  a 
marked  increase  in  the  shipments  of  iron.  Of  cotton  piece 
goods  over  54}2  million  yards  less  were  shipped, 

Messrs.  Rothschild  have  received  a  telfgram  from  Buenos 
Ayres  stating  that  the  new  Finance  Minister  will  probably 
accept  the  last  proposal  of  the  Rothschild  Committee  within  a 
couple  of  days.  The  telegram  is  not  official,  for  in  fact  the 
Cabinet  had  not  met  when  it  was  sent  otT.  but  it  is  from  an 
influential  source.  If  the  Minister  does  acc?pt  the  last  pro- 
posal of  the  Committee,  it  would  mean  raiding  the  annual 
payments  for  the  service  of  the  debt  from  a  million  and  »• 
half  sterling  to  about  £1,600,000. 

The  funding  plan  now  under  negotiation  between  Messrs, 
Hambro  &  Son,  of  London,  and  the  Greek  Government  is  as 
follows:  The  interest  on  all  the  Greek  foreign  debt,  except  the 
Monopoly  loan,  is  to  be  funded  for  2J2  years.  As  the  Mon 
opoly  is  working  well  and  yielding  enough  to  pay  the  interest 
on  the  Monopoly  loan  in  cash,  that  is  not  to  be  touched.  The 
Sinking  Fund  is  also  to  be  funded,  and  a  portion  of  the  float- 
ing debt  which  is  immediately  falling  due,  likewise.  All  these 
together  would  necessitate  an  issue  of  bonds  to  the  nominal 
amount  of  about  £800,000  per  annum.  New  taxes  are  to  be 
imposed,  payable  in  gold,  the  proceeds  to  be  collected  by  the 
National  Bank  of  Greece,  the  Ionian  Bank  and  another  insti- 
tution, and  to  be  remitted  fortnightly  to  Messrs.  Hambro  & 
Son  in  London.  So  far  the  details  are  practically  agreed 
upon.  But  the  Greek  Government  wishes  that  a  syndicate 
should  be  formed  for  the  purpose  of  buying  any  of  the  new 
Funding  bonds  which  may  be  thrown  upon  the  market,  up  to 
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«  certain  maximum  and  at  a  stipulated  minimum  price.    It  is 
«xpect«d  that  this  will  be  done. 
The  imports  since  January  1  have  been  as  follows; 


IMTOBTS. 

#aouar]- — 
Pebmar;  .. 
MMOb 


^- 


1893 

« 
33,125,<)88 
29,758,748 
34,0<*9,413 
3^,125,359 
86,836,951 


1892. 
£ 
38,485,244 
34,877,931 
36,793,194 
34,920,272 
35,035,738 


Difference. 

a. 

-5,359,356 
—5,119,183 
—2,703,781 
—2,794,913 
+  1,801,213 


•Smonthf...  165,851.927        180,015,394       -14,163.467 
'The  exports  since  January  1  have  been  as  follows: 


1892. 
£ 
19,146,704 
19,328,753 
19,665,382 
17,S65,876 
17,788,969 


1893. 
,   «XPORT8.  « 

Jannary 18,026,019 

VMimairy 17,093,309 

Marcli 19,432,904 

April 16,617,977 

UtiJ 17,822,460 

Smonthii....     88,992,669  93,7P0,684  —4,798,015  —5-11 

The  exports  of  foreign  and  colonial  produce  since  January  1 
■how  the  following  contrast: 


Difference. 

£ 

—1,120,685 

—2,235,444 

—232,478 

—1,247,899 

+38,491 


Per  at. 

-13-92 

—14-67 

-7-34 

—8-00 

+   5-14 

—  7-86 


Per  01. 


1893.  1892.  Difference. 

Be-EXPOBTR.  £  £  £ 

Janoary 4,786,274  4,128,646  +6.57,628 

rebruarv 5,733,252  5,728,772  +4.480 

Karcta./. 5,690,367  5,566,389  +123,978 

A»rU 4,856,184  5,545,838  —689,654 

Ji^j- 6,945,220  6,951,447  +353,773 

a  months....  28.010.652  27,561,092  +449,560 


Per  01 

+lifi92 
+  0-07 

+2-22 

—12-43 

+5-09 

+  1-63 


I8»l 

»MV  0. 

June  10 

i 
24,803.700 

June  11. 

24.802  076 

6,->S9  876 

7,071,620 

33,616,693 

2.M  88,396 

9,911.805 

15,S05.677 

29,763.690 

21.097,310 

18,738.071 

13,608.830 

37.111,771 

21,760,906 

46  1-16 

41 13-16 

4 

8 

93  1-16 

97  3-ia 

Th"  following  returu  siiowh   cne  p<miciod    or  cH''    Uanr 
GaKland,  the  Bank  rate  of  discounl.  the  nric"  of  i-onsolM    <*• 
"jomoared  with  the  last  three  years: 

1893.  1892. 

June  7.  Juiu  8. 

t  i 

drcnlatlon  26.586,065  86,079,896 

rubllcdepoilts 7,061.500        0,746,451 

Otiior  (lePOBlte  30,039,386  29,241,478 

Sovernment  eecurltlM 11,208,017  11.265.920 

«ther  securitlea 86,438.839  28,104.487 

Ttjserre 17,39J,358  16.481,442 

Qold  and  bullion  ...    27.485.423  28.091,337 

Prop.  wueU  to  liabilities,  per  ct.      48  9-16  46X 

B«ukrat« percent.    3  JuneS  2 

Coniiols 29<  per  cent 991-16id      969-16 

Gtearlng  House  returnB 126,963,000  95,878,000      110,875,000  121,939,000 

'>ie  following  shows  the  imports  of  cereal  produce  intu  tn> 
'G  iiT.ml  Kingdom  during  the  first  forty  weeks  of  the 
«pason  oompared  with  previous  seasons  : 

IMPOHTII 

1891-92.  1890-91.  1889-90 

50,531,916  43,250,270  41,012,308 

14,890,528  14,211,282  12,691,117 

11,022,003  11.377,766  9,427,516 

2,229,996  1,633,562  1,461,186 

2,983,364  2,341,012  2,554,703 

21,895,590  21,554,677  31.096,652 

15,410,604  12,744.887  13,555,201 

Supplies  available  for  consumption  (exclusive  of  stocbx  m 
^pcember  1): 

1892-93.         1891-92.         1890-91.         1888-90. 

WU^m owt, 46,156.5.54    50,531,916    43,250,270    41,012,308 

tmpor^s  of  flour 16,0.i8,991     15,410,604    12,744,887    13,555,201 

Cal«»nfhome-;n:owil. 22,000,948    26,086,162    311,159,031    39,406,200 


1892-93 
VQip<.rteolwli6at.owt.4B,156,554 

B»r:ey._ 13,613,:<01 

»3»t» 10,225,925 

ffBiU) 1,754,538 

eeaiu 3,295,664 

Sniltitn  com 23,995,191 

#lonr 16,058,991 


Tot^ 84,216,493    92,028,682 

1892-93.  1891-92. 
4k ver,  price  wheat  wesk.27a.  5d.  30s.  8d, 
Arenwe  price,  season.. 268.    Sd.       34s.    6d. 

The  following  shows  the    quantities 
■oMEo  afloat  to  the  United  Kingdom: 
Tht9  week        Last  week. 

•WhrM qrs.  3,486,000       3,466,000 

Wioiir.eqna)  to  qrs.      381,000  322,000 

"Value ire.      457,000  668,000 


86,151,191 
1890-91 
40s.  5  a. 
34s.    3d. 

of   wheat. 


1892. 
2,516,000 
275,000 
335,000 


93,973,703 
1889-90. 
328.  lOd. 
30s.    3d . 

flour   Hid 


1891 
2,779,000 
288.O00 
452,000 


SnKltsn  Pluanalal    (larKets— e«r  Cable. 

The  daily  closing  quotations  for  securities,  «c.,  at  Loadoo 
au:«  reported  bv  cable  as  follows  for  the  week  ending  June  3.3: 


Lotutmt. 

«<u. 

38>« 
991. e 
99>8 
97-76 

Jf  on. 

Tues. 

Wed.     TKurt. 

rr:. 

38% 

9914 

89  "4 

97-82>t 

38>« 
9918 

97-6^ 

3778 

98-871* 

Qa  iuoiB,new ,  2  ^  per  ots. 

do     {oraoooont 

«r'eii  rentes  (In  Pari8)fr. 
tJ.  8.  4Bot  1907 

9816,8 
99 
9760 

9sit,6 
99 
97-40 

■Ouiadlas  Pacific 

«Uo.Mll.  &8t.  Paul.... 
nUnols  Central 

81 

7168 

96!)t 
127^ 

70 

62>4 
1 07  "4 

18\ 

95  >« 

2538 
3658 
6268 

8% 
30»8 
18*, 

"si"" 

7138 

96% 

127»« 

70 

62J4 

iS'e 
95 14 
26V, 
38'e 
52% 
Sin 
30% 
183e 

8078 

7078 

96 
126% 

6938 

62  >4 
105  >» 

18l>8 

94% 

247e 
35  3e 

5238 

8>4 
30 1« 

1818 

8068 

70% 
96 

127 
68% 
62 

106% 
1838 
94% 
23^8 
3514 
&2>s 
8>e 
3018 
17% 

8038 
7168 

96  >« 
1271a 

691s 

62 
107 14 

IS', 

95 

2438 
3668 
5238 

7'e 

3038 
I8I4 

80^ 
707a 
95 1« 
128 
6879 
62 

10768 

1838 
94 14 
2438 
35% 
6218 
779 
29% 
17% 

Cjftke  Shore 

LoolSTllleA  NashvUle.. 

•CeTlcan  Central  4s 

■I.  T.  Central  A  Hudson. 
••  T.  Lake  Erie  AWest'D 

to       2d  oons 

•orfolkdi  Western, pref 
•torthem  Paolflo  pref... 

ftnnsvlTanla 

rhUadelphladt  Beading. 
Oalon  Pacific 

Wabash  pief 

•Imports  and  Exports  for  the  Wkkk.— The  following  are 
*he  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  15  and  for  the  week  ending  for  general  merchandise 


June  16  ;  also  totals  sioce  the  beginning  of  the  first  week  in 
January. 

FORGIOH  IMPORTS  AT  NEW  YOKK. 


For  Week. 


Dry  Goods 

Gen'l  mer'dise. 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise. 

Total  24  weeks. 


1890. 


1891. 


1892. 


1893. 


$3, 132,000      $1,452,498      Jl.923,059      $1,615,145 
6,783,583'        7,749,718'        7,331,278         8,331,519 


$9,915,583      $9,202,216      $9,254,337       $9,946,694 

$71,054,%28    $56,220,602    $57,564,8881   $69,643,494 
175,993,856    196,2-20,257    207,10^,102    236,089,674 

$247,048,784  $252,410,859  $264,666,990  $30j773ill68 

The  imports  of  dry  goods  for  one  week  liter  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  30  and  from  January  1  to  date: 

KXPOBTS  FROM  NEW  TORK  FOR  THE   WEEK. 


For  the  week. 
I'rev.  reported 


1890. 


1891. 


1892. 


$6,150,258       $6,416,814       98.306  673 
._., 183,013,744 


152,906,460    155,073,827 
rotal  24  wceks.l$159,056,718'$161.490,641 


1191.320.417 


1893. 

$7,441,345 
154,011,783 

«161.153,123 


The  following  table  shows  the  exports  and  in  ports  of  specie 
at  the  port  of  New  York  for  the  week  ending  June  17  and  since 
January  1,  1893,  and  for  itia  corre-vpondiag  pariods  in  1892 
and  1891: 

EXPORTS  AND  IMPORTS  OP  SPECIE  AT  NEW    VORK. 


Great  Biitaln 

France 

Germany -... 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Exports. 


Imports. 


Wefk. 


Total  1893. 
Total  1892. 
Total  1891. 


11,817 


Since  Jan. I,] 


«16,«31,457 

17,990,102' 

25,453.100 

6,435.618 

13,4681 

1,122,670 

3,000       1,013,020 


I   •.   - 


-I    — 


«14,817  $68,659,435 
7,2'>2,500  34,416,692 
2,620.601     62,944,8-29 


Week. 

Since  Jan.  1  . 

$ 

$2,125 

4,129,600 

478,640 

7,702 

107.949 

1,480 

34,9.'>9 

100,544 

516,067 

2,020 

47,117 

$111,746 

$5,316,457 

3l>,179 

6,168,015 

20,741 

1,680,868 

Silver, 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

Bouth  America 

All  other  countries.. 


Total  1893. 
Total  1892. 
Total  1891. 


Exports. 


Week. 


$806,120 
'"i',725 


$807,845 
327,619 
131.097 


Since  Jan. 1, 


$12,719,902 

132.198 

186,200 

340,542 

660 

37,533 

34.094 


$13,451,129 

10,873,731 

6,969,982 


Imports. 


Week.       Since  Jan.  1. 


S 

787.440 


2,220 

7,212 

58.108' 

3,139 


$70,879 
57,710 
25,705 


31,573 
726,628 
4-26,934 

81,295 

$2,053,870 
706,195 
800,350 


Of  the  above  imports  for  the  week  in  1S93  $81,321  were 
American  gold  coin  and  $1,730  American  silver  coin.  Of  the 
exports  during  the  same  time  §14,817  were  American  gold 
coin  and  $1,000  were  American  silver  oii  i. 

FOKKioN  Trade  of  New  York— Monthly  SrATSMBNT.— In 
addition  to  tables  on  preceding  page,  made  up  from  weekly 
returns,  we  give  the  following  figures  for  the  full  months, 
also  issued  by  our  New  York  Custom  Souse.  The  dmt  atate- 
iient  covers  the  total  imoorts  of  merchandise. 


IMPORTS 

INTO    «EW    yORR 

1892-93. 

1891-92. 

Month. 

t/n, 
eoodt. 

Oeneral 

l>r» 
0001b. 

Jferchan- 

70UU. 

litrclum- 

IY>t<u. 

(Use. 

Mu. 

« 

( 

t 

t 

t 

« 

iBiy 

10,647,403 

84,811,855 

45,499.268 

9,201,14« 

81,227,490 

40,428,638 

Amnut...... 

14,160,961 

86,890,508 

61.051,487 

1-3,810,797 

31,088,216 

43.890,043 

^ptember . 

10,827,801 

35,807.843 

46,233,141 

8,348,8«8 

81,140,387 

39,487,875 

October.... 

12,274,605 

38,449.906 

50,734.511 

7,798.225 

84,490.021 

42,288,248 

NoTember  . 

8.312,459 

39.935  84-^ 

48,298.101 

9,232.819 

32,160,147 

41,412,998 

December. . 

11,197.2-I6 

36,816,221 

47,813,507 

8,12-*,39i 

37,882,052 

46.810,443 

tmawkrj.... 

18,370.078 

41,014.917 

69,384,995 

1B.2I)8.«42 

3>).92U.048 

42,-il'i.890 

febrnary  .. 

14,00>!,875 

37,826.700 

61,8i8.975 

12,ll3.1li2 

»i.240,8J8 

44.864.00C 

Uamh 

12,897,f78 

60,S82,1.'8 

83.880,011 

9,870,861 

45,11 0,2  M 

55,011,153 

April 

10,214.034 

44.924.744 

65,188,778 

8,501,492 

41,678,008 

50,177.600 

Stay 

10,997.095 

38,'46,728 

49.842,823 

8,'26u.«2< 

88.181,808 

48,691,638 

Total... 

183,701.878 

435.335.730 

889,037,803 

il09,3'<«,57n 

178.597.144 

487.979,720 

EXPORTS  FROM  NEW  TOKa. 


Month. 


July 

AUKOSt 

September 

October  

MoTember 

December 

Juiaary 

february.« 

Maroh 

April 

I«ay 


Tot€U  Merchandise. 


Total. 


28,263,678 
30,781,807 
28,911,052 
31,338,008 
33,478.750 
3'^,928,15t) 
24.601,864 
22,769,856 
27,902.594 
25.766,187 
30.767,496 


81,168.120 
33.853,768 
87,919,408 
37.3-)6,764 
38,541,697 
43,587,809 
34,879.313 
30,730,177 
83,084.920 
30,642,145 
31,332,732 


CUSTOMS  RECEIPTS. 


315,408.390  380,131,739 


July 

Aufrnst. 

September 

October 

?^ovember 

December 

January 

Pebraarr 

.March 

April 

May 


At  Ifev)  York. 


1892-93. 


Total. 


« 

12,304,197 
13.179,931 
11,342.128 
10,339,857 
9,951,436 
10,571,142 
16.291,902 
12,439,488 
12,806,8S4 
9,717,458 
9,689,280; 


11,304,108 
10,461,012 
9,9Q2,117 
9,337,374 
8,603.866 
9,314,138 
11,963.890 
11,632,295 
10.878,149 
8,886,924 
10,871,9«« 


lg7,9H.874'll».910,952 
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The  movement  of  breadstuffa  to  market  ia  indioaceil  id  ine 
statement  below,  propared  by  us  from  the  figures  of  tti«  Nf 
York   Produce  Exchange.      We   first    give    the  recoipt*    « 
Weetem  lake  and  river  ports,  arranged  so  as  to  present  the 
camparative  movement  for  the  week  ending  June   17,  18!»1<, 
and  since  August  1.  for  each  of  the  last  three  years: 


BieeipUat— 

flow. 

TTTKOt. 

Corn. 

Oat$. 

Barlty. 

Bl» 

BbU-iVeUu 

Bluk.«OUi 

Biuk-MUM 

BiuKMUu 

BiMk.48  Uu 

Bum  U  , 

OblOMo     .. 

87.(1  «3 

173,473 

1.698.824 

1,498,071 

43.882 

l'i/i»i 

Milwaukee... 

31.&50 

178  960 

16.800 

146,000 

46.20' 

12.200 

Oulntta. 

iss.tss 

492.103 

MISDeapoIli. 

81«,«60 

Toledo 

2,Mft 

140.800 

156.200 

2,70-' 

2.30« 

Detroit..     . 

1,800 

66.000 

37.000 

47,000 

Olereland... 

7,«3f 

48.7B; 

18.188 

60,089 

8,6»t 

8.801 

SLLoalL... 

13,346 

82  801 

1,201.'!  90 

188,065 

1,811 

Peons... .    . 

7,6iX 

7800 

98.200 

420,100 

KUHU  CItT. 

26,8» 

43.276 

1*1 

..     . 

Tot.w»,  '»S. 

S2S,fW0 

2,101.974 

8.164.067 

2.332,1.26 

96,414 

37.18.) 

Suue  wt.'gj. 

380,861 

3.669.037 

3,146,235 

8.377.861 

221.972 

52,171 

Buoe  wk.'Ql. 

188.245 

1.848.081 

1.S28  628 

1,807,328 

53,189 

38.222 

atne*  AuQ- 1. 

1888-93... 

11.8Sg.0«4 

226,481.847 

112.811,079 

105,078.971 

«8,188.416 

7.027.134 

IWlJia.  .. 

ll.674.»«8 

206.896.;  58 

lll,9«6.90ii 

96,992,328 

80,981.887 

14.222.49! 

IRBCUl 

».682.8«5 

104,472.922 

OO.na  4.096 

86.891,403 

28,298  787 

4,«it.:i6 

The  receij 
week  ended 


At— 
Hew  York... 

Boston 

Hontreal  ... 
PUladelphia 

Baltimore 

Richmond . . . 
New  Orleans. 


ta  of  flour  and  grain  at  the  seaboard  ports  for  in  > 
June  17,  1893,  follow: 
Oorn, 
biuK. 
281,700 
145,337 
273,8S3 
l'27,913 
444,963 
2,076 
4-i,270 


Flol^r,  Whtat, 
bbli,  buth. 

171,904  2,264,225 
44,619     259,974 


17,608 

94,929 

109,193 

3,850 

17,636 


494,597 
98,213 

142,235 
19.897 

555,690 


Oats. 

bush. 
891,300 
205,465 
172,990 
139,303 

91,874 


Barley, 

bush. 

24.725 

690 

7,421 


btinh. 

77,700 

1,300 

8,950 

i',20'4 


29,937 


Tot.  week. .419.333  3.830,861  1,320.912  1.486,9  4    32,836  89,154 

Week  1892    407,454  1,532,371     971,968  1,119.166    38,116  44,550 

Below  are  the  rail  shipments  of  fiour   and    grain   from 
Western  lake  and  river  ports  for  four  years: 

1893,                1893,  '             1891.  1890 

Week               Week               Week  Week 

June  17.          June  18            June  20.  June  21. 

Floxa bbla.     407,865          325,642           183,707  1-29,754 


Wheat bosh.  2,388,806 

Cam I,"  54.809 

Oats 1,633,909 

Barley 67,228 

Rye 16,731 


915,938 

844,421 

1,280,768 

79,634 

29,521 


232,020 

461.492 

682.898 

17,507 

28,793 


203,104 

878.489 

1,399,751 

44,718 

70,369 


Total 5,161.083       2,750,282        1,422,870       2.596.433 

The  exports  from  the  several  seaboard   pores  for  the  we««  t 
ending  June  17,  189.3.  are  shown  in  the  annexed  statement; 

txportt 


aewYork 
BoBton. . . 
Montreal 
Phlladel . 
Baltlm're 
N.  Orl'ns. 
N.  News. 
Portlaod. 
Norfolk.. 

Tot.  week 

8'me  Ume 

1892... 


Wheat. 


Buth. 
1,307.785 
78.496 
14H,.')98 
240.220 
120,000 
326,988 


2,223,087 
2,160,504 


Com, 


Buth. 

176,375 

67.253 

206,435 

152,010 

51.678 

17.514 


670.265 
781,323 


Flour. 


Bblt. 
UO.lfS 

15,409 
3.173 

31,639 

a2,-f42 
4,214 

12,282 


209,754 
263,885 


Oati. 


Buah. 
69,593 
760 
34,140 


101,473 
405,734 


Rye. 


Bush. 
21,835 


21,835 

21,888 


Peo». 


Bush. 
9,439 

27',i52 


36,591 
109,990 


The  visible  supply  of  grain,  comprising  the  stocKs  in  granary 
at  the  principal  points  of  accumulation  at  lake  and  seaboard 
ports,  June  17,  1893: 

Com, 

bush. 

700,000 

50,000 

14,000 

332,000 

2,033,000 

10,000 


Wheal, 
bush. 
7,1«9.000 
538.000 


In  store  at— 
New  York 

Do    afloat . . 

■llbany 

Baffalo 2,143,000 

OhIoaRO 19,602,000 

UUwaakee 1.490,000 

Dolutb 9,012,000 

Toledo 2,289,000 

Detroit 1,219,000 

Oswego 

at.Loille 3.196,000 

Do     afloat.  ..      101.000 

anolnnatl* 3,000 

Boston 229,000 


uats, 

bush. 

557,000 


25,'i00 
137.000 
4  20,000 

81,000 


Toronto. 

Montreal 

Philadelphia... 

Peoria 

Indianapolis..., 

Kansas  City 

Baltimore 

MlimeapoUs 


170,000 

544,000 

828,000 

96,000 

92,000 

860,000 

861,000 

10,369,000 


144,000 
18.000 

772!000 

48.000 

6,000 

117,000 

24,000 
346,000 

25,000 

40,000 
1  28,000 
794,000 

47,000 

164,000 

2,295,000 

&8,0J0 


13,000 
21,000 


buth, 
72.000 
51.000 
85.000 

6,000 

131.000 

78.000 

6.000 
28,000 

2.000 


Barley , 
buth. 


62.000 
8,000 

62,000 
4.000 


103,000    3,000 


4,000 
22,000 
12,000 
358,000 
145,000 
97,000 
36,000 
49,000 
98,000 
27,000 
86,000 
1,390,000 


2,000 
1,000 

46,4>d6 

'"6,600 
1,000 
7,000 

22,000 
4,000 


5I.00O 

99,000 

2,000 


80,000 
35,000 
98,000 

"i',600 


25,000 


28,000 
'"5.606 


On  Mississippi.        65,000 

On  Lakes 3,0O0,0O0 

Onouialdkrlver  2,504,000 

Totals— 

June  17, 1893. .66,376.000    8,185,000    3,631,000  926,000  427.000 

Juno  10,  1893,. 68,«62.000     8.159,000     3,031,000  593.000  376,000 

Juue  18, 1892,.2tJ,iK16,000    5,'246,000    4,032,000  377,000  379,000 

June  20, 1891, .11,657,217    4,319,2'3    4,028,192  '253,173  1-25,173 

June21. 1890. .21,088.719  15.621,320    5,001,147  693,770  479,830 

■  '.ast  wrteir*.*  ^tookft:  thi-*  work's  a-»t  reo<^lvftd. 


— Btaten  Island  Railway  Company  first  gold  4^2  PC  ce^t^ 
50-year  bonos  are  offered  tor  sale  by  Messrs.  C.  iL  White  & 
Co.,  72  Broadway.  The  bonds  are  issued  for  double-tracking 
the  road  and  otbpr  purposes,  and  are  guaranteed  by  the 
Staten  Island  Rapid  Transit  RR.  Co.    See  the  adveriisement. 


—The  Rail  way  Age,  of  Chicago,  hu  iatued  a  new  edition 
of  its  Biographical  Directory  of  Railway  Officials,  It  ia  a  toN 
ume  of  400  pages,  and  is  very  useful  aa  a  ready  reference  con- 
cerning railway  officials, 

—Messrs.  Sauford  &  Kelly,  bankers  at  New  Bedford,  Mam., 
have  issued  a  small  book  of  statistics  and  information  relatiag 
to  New  Bedford. 

— The  attention  of  investors  is  called  to  the  City  of  Molioe  H 
per  cent  Scbbol  Bonds  advertised  in  last  issue  by  Uesirs.  Oe*. 
A,  Lewis  &  Co.,  Chicago. 

— The  West  Virginia  Central  &  Pittsburg  csupons  due  July 
1  will  be  paid  at  the  oftlce  of  Hambleton  &  Co,,  Baltimore. 

Uorernment  Purchases  of  Hilver.— The  following  sbowa 
the  amount  of  silver  purchased  to  date  in  Jime  by  the 
Government.  The  Department  having  purchased  the  amount 
of  silver  required  by  law  for  the  month  no  further  ofTers  will 
be  considered  until  Monday  July  3, 


Previously  reported. 
June    16 

19 

21 

*L,ooal  porchases 


Total  for  month.. 7,553,800 


OunMf 
offend. 


9,515,800 
553,000 
976,000 
909.000 


Ounest 
jmrehated. 


Pnetpaid. 


2,9t5,80O'«O-8298 
903,000  «0  8360 
480.000;«0-8380 
lOD.OOO  90  8220 


«0-838« 


'<"  to-ssso 
•    


4,028.800  >0-8220  »  >0-838O 

*  The  looal  purchases  of  each  week  are  not  reported  till  Mondar  •' 
the  foUowluK  week. 

City  Railroad  Secarlties— Brokers'  Quotations, 


A.tlaaUo  AT..  B'klrn.St'k. 

(Jen.  M.,  6s,  lB09...A,fcO 
Broker  St.  dt  t'ul.  K-8tk. 

Ist  mort.,  7a.,  1900-. J<KJ 
Sr'dway  A  7t»iAT.--8t'k.. 

1st  mort.,  5s,  1004  .JAD 

Sd  mort.,  Sa,  1914...JAJ 

B'way  lat,  6s,  fni '24 

3nd  08,  Int.  aa  rent..  '05. 
Brooklyn  City— New8taok 

B'klyn  croast'n  6a.,  1908 
Bkn.CrTAN'nSB.lMS  JAJ 
Central  Crosatown— i^l'k.. 

1st  mort.,  d8,ll)'22..M,&N' 
Sent.  Pk.N.A  K.IUv.-SU. 

Consols.  78,  1902  ...J&D 
Ory  Dk.E.B.A  Bat'y— 8tk. 

1st  mort,  7s,  1893..JAO 


'ibo 

2S 

80 

108 

111 

18J 

104 

104 

1C4 

93 

•  •• 

2  0 

iiOS 

107 

100 

106 

160 

.. 

115 

120 

150 

166 

116 

136 

jlOS 

Dry  Dock  B.  B'y  *  B.— 

■I«htb  AvV.^took.'."II! 
KlfbtbAT.— Scrip,  8a,  1814 
lad  A  afnd  St.  rry-stk. 

lat  mort.,  7a,  1893.  AAO 
43d  St.  Manh-A  St.  N.  Ave. 

lat  mort.,  6s,  1810..  MAS 

3d  iCulnoome,6a JAJ 

Hoiut.W.St.A  P.P'y— atk. 

lat  mort.,  7s,  1894.. JAJ 

NIaih  Ave 

Se  ond  Ave Stock „ 

1st  mort.,  6s,  1909.  MAN 

Sixth  Ave.— Stock 

Third  Ave. 

1st  H.,  6a,  1837.    ..  JAJ 
Twenty-third  St.— Stock.. 


I  96  10O 

267i 

106  lie 

800' 

103...... 

89    73 
110113 


64 


60 
300 

104 

137  114 
....  187 
100,10s 

166  itI 
UU  ....« 
300..™. 


M.  \.  and  Brooklyn  Uas  8ecaritie»— Brokers'  Quotatioosb 


SAS  COMPANIKS. 


Brooklyn  daa-Llcht 

Jersey  City  A  Hoboken.. 

Metropolitan—  Bonds 

«Catn»lfN.  V.)  

NMssn  ( Brooklyn) 

Scrip •. 

Peopte'a  (Brooklyn! 
Metropoliian(  Brooklyn).. 


110 
180 
110 
140 
ISO 
100 
87 
130 


t»ASOOMPANIK8. 


I  Bid. 


116 

143 


91 
133 


iWUUamsbnrs 130  '..__ 

Bonds,  6s Ilus  108 

Mnnloipal— Bonds, 7s 106  I...... 

Pulton  Hnnlclpal 130  186 

Bonds,  6a Ilus    I 

EqolUble 170  176 

Honda.  Ss 1105  ...... 

Standardprcf '78  S4 

Do       com. 35  40 


Anctlon  Sales — Among  other  securities  the  following,  not 
regularly   dealt    in    at    the   Board,    were    recently    sold    »t 
auction. 
By  Messrs,  R,  V,  Harnett  «  Co. : 
Sharet. 
10  B' way  A  7th  Ave  BR.  Co. ITS'! 
10  Dry  Dock  East  B.  A  Batt 

RR.  Co 129 

76  Third  Ave.  RR.  Co. .  150-170 

By  Messrs.  Adrian  H.  Muller  &  Son 

Sharet.  I 

30  Nat.  Shoe  A  Leather  Bk  139 
2,135  Consol'd  Transfer  Co. . .    15 
100  Rapid  Transit  A  Bridge 
Construction  Co.  (Tr. 
Co.  oertlfloate9)..*30  p.  8h. 
29  Empire  Slate  Bank...  .130'« 
100  Thurli- Whyl.  Co.  pr.23>«-26i« 
91  Third  Ave.  KR.  Co 166 


Share*. 
300  Eqalt.  Mf«;.  A  Eleo.  Co..     !V 

Boiult. 
«4,0<>0  Columbia  Navigation 
k  ComYc'lCo.  lst6s.I9Qr7.4250 


I  Short*. 

I    ION.  Y.  Security  A  Tr. Co.. 330 
I  Bonds. 

$70,000  West  Superior  Iron 
A  Steel  Co.  1st  6.  68, 1910. 

May,  1892,  oonpons  on 5t 

$5,0Ou  Carb.  A  Shaw.  RR.  1st 
4s  K'lar..  1932.    MAS 76 


9atibtug  attd  l^ttmuctal. 
Samuel  D.  Davis  a.  Co., 

BANKERS    AND    DEALERS    IN    ISVBST.NIE.TT   SECURITiaR. 

IVO.  44  WALL  ST.,  NBW  YORK. 

Samuel  D.  Davis,  Chas.  B.  Tav  Nostbavd. 

Member  N  Y.  Stock  Ezoban«e, 

THE  MERCANTILE  NATIONAL  BAN< 

or  TUB  CITY  OF  NBW  YORK. 
N*.  191  Braadway. 

Oapltml.  •       •l,OO0,OOUI  »BrplaaPaB4,    •    •1,000,0** 

^IIiLIAM  P.  ST.  JOHN.  Prasideni.    I  FRBUBRICK  B.  SCHINCK.  Oashl«r. 
JAUBS  T  LOTT,  Asslstut  Csaklar, 
AOOODNTS   SOLICITED. 

Spencer  Trask  a  Co., 

BAXKBRS. 
10  Wall  St.,  New  York.  16  ComsrcM  St.,  Baat«n 

Albaxr.  Provldenea. 

Memban  of  New  York  and  Boston  Stock  Kxohawes 
INVESTMENT    SECURITIES. 
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%}it  ganfejcrs'  ^axjettie. 


»IVI1»RN»»S. 


JVome  or  Company. 


Pallroad*. 

Baltimore  &  Ohiopref 

Caiiada  Southern 

ChlcaRo  Eock  Isl.  &  Pac.  (quar.). 
Des  Moines  &  Ft.  Dodge  pref.... 
Georgia  BK.  &  BanklDg  (quar.). 

Granite ■ ■ 

Lake  Shore  &  Mich.  Bouthem... 

MlcblKao  Central 

New  Caetle  &  Beaver  Val.  (quar.) 
N.  Y.  N.  H.  &  Hartford  (quar.).. 

Norfolk  &  Southern  (quar.) 

Northeastern  of  8.  C  

Norwich  A.  Worcester 

Eich.Fred.  &  P.  com.  *div. obi.. 

Elo  GrnndeWest.  pref.  iquar.).. 

Worcester  Nashua  &  Rochester. 

Kauks. 

Bank  of  America 

Bank  of  New  York..  N.  B.  A 

Bowery 

Brooklyn,  Brooklyn 

Central  National 

Chase  Nat lonnl 

Chatham  National  (quar.) 

CoUunbia 

Continental  National 

Fifth  Avenue.  Brooklyn 

Hamilton.  Broi  kljn 

Hanover  N  a tional — 

Impoiters' &  Traders'  National. 

Market  &  Fulton  National 

Mechanics'  National 

Mechanics'  &  Traders' 

MechaiilCb'.  Brooklyn 

Merchants'  1-  xoliauge  National. 

Merchants'  National 

Mount  Morris 

Muiray  IlilUquar.) 

National  Bank  of  Commerce..., 
National  Bank  of  No.  America 
National  Bank  (if  the  KepuWic. 
Naiional  Butchers'  &  Drovers'  . 

National  <  itiziub' 

Nalionsl  Hark 

National  Slioe  &  Leather 

Pen  tile's 

Pheni.\  National. 

Beatoaid  National 

Western  National 

AVest  Side.* 

Trust  Companies. 

Atlantic  (quar.) 

FrankliTi,  Broukljn  (quar  ) 

Knickerbocker 

Kval  Kstate  I..  &T 

Title  (Juarantee  <t  Trust 

Washington 

Fire  lUKUrauce. 

Hamilton 

nUscellaneous. 

Brooklyn  Lily  KK.  iquar.) 

Central  &  S.  A  Teles,  (quar)... 
Edison  Elec.  Ill  .B'klyn  (quar.). 

Mexican  Telegraph  (quar.) 

Ohio  Falls  Car  Mfg.  iif.  (quar.).. 
Pitocter  &  Gamble  pref.  (quar.). 
Bh.  Isl'u  Perk.  H'^hoe  pf.  iquar) ) 
do  do  conn,  (qu  r.).. ) 
Tennessee  C.  I.  <k  KK.  picf 


Per 
Cent. 


3 

1^4 
1 
2 

2% 
$2 
3 
2 

IH 
Z^t 
1 
3 
4 

3>3 

1>4 
3 

4 
5 
6 
4 

31a 
6 
4 
4 
8 
3 
3 
5 
10 
5 
4 
4 
(> 
3 

3>a 
3 
4 
4 
3 
4 
4 

34 
5 
4 
6 
3 
3 
3 
6 

3 
2 
3 

24 
H 


2»t 

1% 

l"* 

2S1 

2 

2 

I'd 

4 

4 


When 
PaycMe. 


July 
Aug. 
Aug. 
Aug. 
July 
July 
Aug. 
Aug. 
July 
Julv 
July 
July 
.luly 
July 
Aug. 
July 

July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

lUlV 

Juir 
.Tuly 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
Julv 
July 
lulv 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
Auk. 
July 
July 

July 

July 
July 
July 
July 
July 
July 


Sookt  Oloted. 
(Day  inclutive.) 


June  25 
July  2 
June  29 
June  6 
July     2 


July  2 
July  2 
June  23 
Juno  18 
July  1 
June  27 


l]June  21 
1  July  1 
8 


June  21 
June  21 


to  June  30 
to  Aug  1 
to  July  31 
to  Aug.  2 
to  July  14 

to   

to  Aug.  1 
to  Aug.  1 
to  June  30 
to  July  1 
to  July  10 
to  June  30 

to 

to  July  1 
to  Julv  31 
to 


June  25 

June  24 
June  22 
July  1 
June  20 
June  27 
June  21 
June  21 
Juue  21 
June  22 


to  July 
to  July 

to   

to 

to  July 
to 


June  24 
June  22 
Juno  23 


June  22 
June  22 
June  24 
June  22 


June  22 

1] June  24 

June  '^S 


June  21 
Juue  23 
June  24 


July     15 


July 
.Inly 


to  June  30 
to  July  2 
to  July  4 
to  June  30 
to  July  2 
to  Juue  30 
to  June  30 
to  Juno  30 
to  July     2 

to 

to  July  5 
to  July  1 
to  June  30 

to  July  4 
to  Juno  30 
to  June  30 
to  June  30 

to  June  30 
to  June  30 
to  Juue  30 
to  June  30 
to  July  2 
to  July  2 
to 


Jure  29  to  July  1 

June  24  to  July  4 

Juno  '21  to  July  2 

July   15  to  Aug.  1 

Juue  23  to  July  2 

July     3  to  July  10 

June  21  to  July  1 


June 
July 
June 
June 
June 
July 

July 

July 
July 


21  to  July 

2  lo  July 
21  to  July 
•/i  to  July    ".i 
28  to  July     2 

2  to  July  14 

2  to  July  15 

1  to  July  16 
1  to  July  16 


The  open  market  rates  for  call  loans  during  the  week  on 
Btock  and  bond  collaterals  have  ranged  from  3  to  25  per 
cent,  the  average  being  9  per  cent.  To-day  rates  on  call 
were  7  to  20  per  cent.  Commeicial  paper  is  quoted  at  7  to  15 
p.c,  but  it  is  almost  impossible  to  secure  accommodation. 

The  Bank  of  England  weekly  statement  on  Thursday  showed 
an  increase  in  bullion  of  £308,000,  and  the  percentage  of 
reaerve  to  liabilities  was  50'13,  against  49'79  last  week:  the 
discount  rate  remains  unchanged  at  2},i  per  cent.  The  Bank 
of  France  shows  an  increase  of  4,000,000  francs  in  gold  and 
1,000,000  francs  in  silver. 

The  detailed  statement  of  the  condition  of  the  Clearlng- 
House  banks  has  been  discontinued  for  the  present,  and  will 
not  again  be  issued  so  long  as  there  are  any  loan  certificates 
outstanding.  The  totals,  however,  are  furnished  as  usual, 
and  the  figures  for  last  Saturday  (June  17)  as  compared  with 
those  of  the  preceding  Saturday,  show  a  decrease  in  the  re- 
serve held  or  $8,741,400,  leaving  a  surplus  over  the  required 
reserve  of  18,776,800,  against  $14,420,900  tlie  previous  week  : 


1893. 

June  17. 


Differen'tfrom 
Prev.  week. 


1892. 
June  18. 


Capital 60,422,700 

tirplus 71,594,800 

Liana  and  dlsc'ts  410,700,400  De(^3, 

Clronlatlon 5,650,500' Inc. 

Net  deposits 406,53(;,400!Do.l2, 

Specie 68,218,4C0|nec.l, 

Legal  tenders....  42,192,500  Dec.7, 
Reeerve  held....  110.41o,90o'Deo.8 
L»gal  reserve.. ..  101,634,100  Deo.3 

■  irolng  reserve.  I      8.776.80o'Dec..5,644,100    22,783,825 


699,800 
37,000 
,389,200 
,310,900 
,430,500 
.741,400 
,097,300 


60, 

67, 

496, 

5 

543, 

101 

57, 

158 
135 


372,700 
906,800 
564,000 
,628,000 
,663,100 
,054,300 
,615,300 
,699,600 
,915,775 


1891 

June  20. 


60,772,700 
64,366.700 

336,189.700 
3,570,100 

394,S24,700 
65.382.200 
49,496,200 

114,878,400 
98,706,175 


16,172,225 


Foreign  Exchange. — The  rates  for  foreign  exchange  were 
so  depressed  by  the  stringency  in  money  here  that  a  small 
lot  of  §500,000  gold  was  actually  ordered  from  London,  This, 
however,  was  regarded  as  quite  abnormal,  and  the  rates  for 
sterling  advanced  quickly  Thursday  as  money  relaxed ,  but  were 
weak  again  to-day.  There  has  been  no  large  supply  of  com- 
mercial or  other  bills,  and  no  gold  imports  of  any  consequence 
are  looked  for  in  the  iirfmediate  future.  The  actual  rates 
of  exchange  are:  Bankers'  sixty  days  sterling,  4  82@ 
4  821^;  demand,  4  84i^@4  85;  cables,  4  85@4  85i^, 

Posted  rates  of  leading  bankers  are  as  follows: 


June  23. 


Prime  bankers' sterling  bills  on  London.. 

Prime  oommercia.. 

Documentary  commercial...... 

Paris  bankers  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarksjb'nkers 


Sixty  Bays. 


Demand,     * 


4  84    a4  85     4  86    ®4  87 
4  81    ®4  81>9         

4  81    ®4  814         

5  21'b»5  214  5  20    -aiS  19% 
3958«39»l  39'sl»40 
94'4«94%    I     »o    «95% 


United  States  Bunds. — Quotations  are  as  follows: 


Interetl  June 
Ptriodt     17. 


^B^  ■■■■••>■>■■■  . •FG^- 

4b,  1907 reg. 

46,1907 coup. 

6b,  otxr'cy,'95 reg. 

6b,  our'oy,'96 reg. 

6b,  oiir'oy,'97 reg. 

68,  onr'oy,'98 reg 

6s,  OBr'oy,'99 reg 


June 
I    19. 


June 
20. 


98  ,' 
109  ," 
110^9 
'102  i' 
■1044' 
'107  ' 
'109  1 
'1114 


June 
21. 


98 

*  98 

109 

•109 

110 

1104, 

102 

•103 

1044!'105 

106    1*107 

109    I"l09 

'111 

nil 

June    June 
li. 


98  *97  '  97 
'109t4'*1094*109 
'1104*1104*110 


103 
105 
'107 
'109 
•111 


103  ',*103 

105    ri05 

•107     M07 

109     *109 

111    rill 


.  WAL.1.  ttTKlSKT,  FRIDAY,  JUNE  23.  1893-3  P.  M. 

Igl'lie  HoneT   Market  and  Financial  Situation.— The  New 

lork  banks  have  again  resorted  to  the  issue  of  Clearing-House 
cer.iticates  for  the  adjustment  of  balances  between  them- 
selves, thus  recogtiizipg  the  large  and  imperative  dfmand  for 
currency  as  something  requiring  extraordinary  measures.  On 
all  sides  it  seems  to  be  CDiiceded  that  it  is  wise  to  provide  for 
such  an  emerjieiiL-y  in  time  and  not  to  wait  until  a  financial 
ciicis  is  alreudy  immiiieiit. 

2  ••()  iiiiportaiit  events  liave  taken  place  this  week  in  regard 
to  fO'Toration  affairs,  namely,  the  issue  of  the  Committee's 
repoit  ai.-i  plan  of  adjustment  for  the  National  Cordage  Com- 
pany and  tht  abandonment  by  the  syndicate  of  the  Philadel- 
phia &  Readinj,  pi^n  of  reorganization.  The  latter  was  held 
strictly  to  the  br.,f  time  limit  of  June  21,  and  it  was  almost  a 
foregone  conclusioi  that  the  assent  of  90  per  cent  of  the  gen- 
eral tnortgage  bonds  ^guld  not  be  gathered  in  during  so  short 
a  period.  It  seems  as  f  there  must  have  been  some  motive  or 
some  inside  history  reg  ^ding  this  Reading  plan  which  has 
never  been  fully  known  v,  tie  public. 

The  ordering  of  |o00,00i  g^j^  jn  London  for  export  to  this 
country  created  (juito  a  ;tt,ig  freeze  in  our  market  talk, 
but  the  transaction  was  'v^  t,hout  general  significance  and 
based  only  on  the  slump  in  e.„],ange  here  produced  by  the 
stringency  in  money.  In  fat^tt^jg  gj^aU.  importation  may  do 
harm  in  raismg  the  expectation  ^,f  g^  continued  gold  move- 
ment in  this  direction. 

The  Pacific  Coast  is  now  feeliL  ,.}jg  effects  of  the  crisis 
produced  by  the  silver  legislation,  x  .,  ^^^^^^  ^^^^^  j^  ^g^. 
fng  in  all  parts  of  the  United  States,  anu..  j^  ^^  ^  j^  |  ^^^^ 
the  cause  and  effect  will  be  so  distinctly  t^^  j,  ^^j.  q^^_ 
gressmen  that  no  argument  in  ^^rds  ^^ill  l^  j,^^^  t^  ^^^, 
Tince  them 'Biat  the  silver  law  of  1890  is  si.,  •  the\itaUty 
of  the  country.  What  we  need  now  for  8p<rdy%ecuperation 
in  aU  quarters  is  the  placing  of  busmess  t  Jsaetiom  on  a 
basis  of  certainty  so  1  ar  as  money  values  are  on(.„  ^  This 
being  assured  there  is  little  doubt  that  i^%}^o^olfotti^ 
money  for  investment  in  this  countrj-  would  1.  j^^^.^^  » 


•XUsla  tbeprloe  bid  at  tae  mormng  ooara ;  no  luut  wui-  u  ade. 
State  and  Railroad    Bonds.— The  sales    of   State  bonds 
have  included  only  $20,000  Tennessee  settlt.  3s  at  70®  71,  and 
$10,000  Ala.  cur.  funding  4s  at  91. 

Railroad  bonds  as  a  rule  have  been  neglected,  but  a  few 
issues  have  been  active  at  prices  very  fairly  maintained,  con- 
sidering the  present  sentiment  of  the  market.  The  Atchison 
1st  mortg.  4s  and  the  Rock  Island  coupon  5s  have  been  among 
the  most  active  bonds,  the  former  generally  selling  be- 
tween 79  and  80  and  the  latter  around  98@99.  Most 
bonds  have  been  a  trifle  weak  and  hard  to  sell,  owing  to  the 
money  disturbance.  The  Reading  general  mortg,  4s  and  pref. 
incomes  were  so  little  affected  by  the  abandonment  of  the  re- 
organization plan  that  they  hardly  sold  sufficiently  to  make 
prices,  though  to-day  on  moderate  sales  they  are  weaker.  As 
the  prices  of  the  lower  classes  of  raUroad  bonds  and  the  general 
depression  in  securities  influence  to  some  degree  the  prices  of 
choicer  investments,  the  attention  of  buyers  of  tliis  class  of 
bonds  mav  well  be  directed  to  their  current  figures. 

Railroad  and  Miscellaneous  Stocks.— There  has  been  the 
usual  dull  business  with  prices  generally  steady  on  the  present 
low  basis  of  values.  Two  leading  events  of  the  week  have 
been  the  issue  of  the  Cordage  plan  and  the  relinquisliing  of 
the  Philadelphia  &  Reading  plan,  and  in  each  case  there  has 
been  a  dechne  in  the  stocks.  This  was  to  be  expected  with 
Reading,  and  as  to  Cordage,  whatever  plan  was  issued  within, 
the  limit  of  possibilities  it  might  have  been  anticipated  that  the 
market  would  construe  it  unfavorably  at  this  time.  There  is  little 
to  be  said  regarding  the  stock  situation  except  what  pertains  to 
financial  affairs  at  large,  as  prices  for  many  stocks  are  so  near 
the  bottom  that  they  can  hardly  be  pressed  lower,  and  with  any 
permanent  improvement  in  the  general  outlook  they  ought  to 
advance  materially.  To-day  there  was  a  continuation  of  low 
prices  at  the  Stock  Exchange,  with  Reading  down  to  12 Jg, 
closing  at  13i^:  Cordage  13^,  Chicago  Gas  69,  St,  Paul 
681.^,  Western  Union  83?^,  &c.,  &c.  Among  the  industrials. 
Sugar  is  the  most  active  and  today  went  lower,  closing  at 
81^;  Lead  closes  at  31  and  Tobacco  had  no  sales. 
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NEW  YORK  STOCK  EXCUXSdE— ACTIVE  STOCKS  for  weeh  ending  JUNE  iiS,  and  since  JAN.  I,  I»»3. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday, 
June  17. 


23Ta    241* 

'2^ 

76>a    75«« 
*784 

*50>4  "si's 
108>s  108>« 

19        19 
•138     142 

87»8    87»8 


(i9        69>« 
117>*117's 
105i«  106 
*137\  138 
72i«    7258 
39%    40 
•114     116 
*41i4    42>4 


*20i4    20>4 
•62 
M22     122it 
111%  142>« 
♦14       141s 
49       49 
U         1 
•10       20 
'3  4 

1S41«135 
•117      122 
941a    941a 
"6         7 
♦21        23 
'17%    181* 
•70'«    72 
•124     12S 
*99     101 
67%    68 
♦15i«    I6I4 
*  18 

ib'sij  129 
•96  9S 
•IIU  12i« 
'29  35 
•12  .... 
•20 
36 


36 


*83 
*102 
*14% 
•64 

"I'sij 

•37 
19% 
•205 

n3>« 

•15 

•1314 

•55 


Mondar, 
Juno  19. 


231a 

2'a 

•741a 

•7814 

1071a 
18% 

138 
8714 


24^8 

2'a 

781a 


51 
107% 

18% 
142 

88 


2314 
2>a 
•75 
78 
sola 

107 

1814 

*135 
86% 
601a 


69       69% 
1161a  118 
1041a  lOSTj 
138     138 

7238    7314 

40>4    40% 
112     112 

4114    411a 


201a    201a 
•62      ... 


142 '4  142  >a 
•13%    14'a 

4gia    49% 
>4         14 
•10       20 

•3  4 

' 136 

Hole  117 

93i«    93% 


7 
21 


7 
21 


90 

102% 

ISi* 


30 

l8ie 

39 

20ie 
215 
16 

1514 

13% 

57 


25>a  23>« 
•IS"*  13''8 
S49g    34% 


'25 

40 

•60 

65 

•12 

13 

-IOI9 

11 

leifl 

16% 

15 

1ft 

*52 

53>< 

l''fl 

214 

171. 

17  la 

•16 

19 

•67 

59 

•6 

6»s 

*11 

11% 

•33 

36 

'102 

105 

108 

110 

27% 

27% 

'608 

7 

*»»8 

10>s 

-•39 

5(1 

-75 

80 

291a 

29% 

•914 

10 

HH 

HM 

17«H 

17% 

14»(t 

Jd 

49  >8 

49I8 

•17%    181a 
*71        72 
1231a  1241a 
•99      101 
6738    68% 
151s    161a 

' 18 

12914  I3014 
•96       98 
•Ilia    12>a 
•29       35 
1213    12i« 
20%    20% 
34%     361a 
♦ISia    21 
•83       90 
1021a  102% 


17^9     1814 


20       20% 


14  14 

Iftig  Ifti* 

13  13% 

•55  57 
714      714 


Tuesday. 
Juuu  20. 


23% 
2»» 

70 

783b 

50  •« 
IO7I8 

18>a 
142 

8714 

601a 


68»9    69ie 
116'all8 
103%  1041s 
1371a  138 

717a    721. 

40       40 
114     114 

41118    41% 


•20       201* 


121  1211a 
1421«  142% 
•1314  1414 
*48ia  49io 
"4  1« 


3 

iis" 
94 

•6 
•20 

18 

701a 
122% 
•OS's 

6<i% 
♦15 

m" 

*9G 
•U 
'29 
•ll^B 

20 

33I4 
•18 
•83 
lOlia 


338 
135 
120 

94 
7 

23 

18 

701a 
123 
100 

67 1« 

151a 

16 
1311s 

93 

121a 

35 

12  >a 

20 

34% 

21 

90 
102 


17«8    18 


19%    2014 


121a  13 

14%  14% 

13  13>a 

•55  57 


Wednesday, 
June  21. 


2314 
2'a 

•741a 
*77ia 

5038 
107% 

18 
135 

87 


24>a 

76 

78% 

6nse 

108 

1'5% 

142 

8838 


68%  69''i: 
1163J  116% 
104  1047b 
138     138 

71%    73% 

40       41 
114%1I6 

40%    41% 


20% 
•60 
122% 
142% 
•13% 

49 

*% 
•10 

•8 

i'15" 

93 

6 

•20 
•17% 

71% 
123 
•98 

66«8 


20''6 


122% 
147 

14% 

49 
38 

20 
4% 
135 
120 

93% 
6 

23 

18% 

71% 
124% 
100 

6778 


126 

97 

ni 

•29 

•11% 
20% 
32% 
18% 

•83 

101% 


16 
130-fl 

97 

12 

35 

12% 

20% 

34 

20 

90 
102% 


17%    18% 
37        37 
20       21 


Thursday, 
June  22. 


2338    24% 
2%      238 

75       78 
•77%    78 

51        5138 
107     108 

17%    18»e 
135     140 

87       88 


68 '8    6918 
116%  lis 
104t>8  10>3h 
137      138 

72%    73 

40%    41 
114     114 

40%    40% 


20%    21 


122%  123% 
145  147% 
•13%    14% 

4938     4938 

%         % 
•10       20 

3%      3% 
133%  135 
115     120 
'92%    91% 
•6%       7 
23       23 
•17%    18% 
•70%    72 
124     125 
•98     100 
67       6738 
16        16% 

■ 16 

128%  129 
'9G       98 
•11        12% 
*29       35 

•ll^e 

•20        21 
33%    34% 
'19       20% 
-83       90 
102%  103 
14%    14% 


13%  13% 

14%  15 

13%  13% 

•55  57 


♦12%  13% 

34^  35% 

•15%  16% 

*27  40 

•60  65 

•12  13 

•10  11 

16%  18% 

14'4  1478 

52%  52% 

2  2% 


*35%    36 
69        69% 

87%    87% 
86 
■■•58% 


86 
60 


86%  86% 

71%  715e 

•14  IS 

41%  41% 
•126      129 

22%  23% 

72»8  731U 

13i>8  16»8 

60  60 

32%  82% 

71  71 


8% 
*12 
18% 

iae" 


s% 

18 

19 

62 

166 


16%    16^8 


40%    40% 
83%    84 


'16 
•57 

•d 
•II 
'33 
102 
108% 

27% 
6^j 

10 
•39 
•75 

2998 

•8 

17% 
•13 
•46 
8% 

35 

69 

86 

8558 

59 

8559 

70% 
•14% 

42% 
126% 

22% 

71% 

15% 

50 

32 

71 

879 
♦12 

18% 

60 
167 


19 

59 
638 

11% 

36 
105 
108% 

27% 

658 
10 
50 
80 
29% 

97e 

8% 
1759 
15% 
5278 

8% 

S5% 

69 
87% 
86 
89 

8658 

72% 

15 

42% 
126% 

23'8 

73% 

16% 

50 

32 

71 
379 

18 

18% 

60 
167 


16%    16% 


40       40 

8359    84% 


*13  13% 

343a  34% 

•15%  16 

•27  40 

'56  

'12  13 

•10  11 

15%  16% 

14  15 


•51 

2 
17 
•16 
•57 

5»8 


53 

17 
19 
59 
5% 


•11%  11% 

•33  35% 
102     105 
108      110% 

2739  27% 

6%  6»8 

no  10% 

•39  50 

74  74 

28%  29 

8%  9% 

•8  856 

17%  17% 

•13  15% 

•46  527i 

779  8% 


23% 
•13 

34% 
•15 
•26 
•60 
•12 
•10% 

1459 
•14 

62 


23% 

137e 

35% 

16 

40 

70 

13 

11 

16 

15 

62 


♦16 
59% 
-5% 
11% 

•33 

102 

108 
27% 
6% 
9% 

•39 


19 

59% 
6 

11% 

85% 
105 
110 

27% 
6% 

10 

50 


35 

•68% 
83% 
81% 

•58 
85 
69% 

■41  % 
126 

21% 

71 

127g 

53 

31% 

71 

8% 
♦12 

18% 
•59 
167 


35% 
69% 
86% 
8S 
60 
85 
71% 
15 
41% 
126 
23% 
72 
15% 
64 
31% 
71 

858 

18 
18% 

i67' 


16%    16% 


•41 
x82 


42 
82% 


29  29% 

•8% 

779  77(, 

17  17% 

•13  16 

•46  62 

779  779 

85%  3579 

69%  69% 

82%  8558 

83%  84 


l'/7a  13% 

40  40 

20%  2058 

204     215 

13%  13% 

14%  1478 

13  13 

•55  67 


24 
•13% 


24% 
14 


34%    35% 
•15       16 


•25 
•60 
'12 


40 
70 
13 


Friday, 
Juiiu  28. 


23% 


23 

•2 
•74%    75% 
•77%    78% 

50%    51 
105      106% 

16%    17% 
136     144 

86%    87% 


68 '8    69 
116%  117% 
104%  105 
137     188 

71%    72% 

39       39% 
114     115 
•40%    41% 

86        86 
'20       20% 


121%  122 
144%  146 
13%    13% 
48%    48% 
%         % 


*10 
3% 


20 
3% 


13i%  135 

11468  114% 

91%    92 

6%      6% 
•20%    23 

17%    1759 

70%  70% 
123%  124% 
•97     100 

66 

17 


128 
-96 
•U 
•29 
•12 
10 


6878 
17% 
.     16 
128% 
98 
12% 
35 
12% 
20% 


STOCKS. 


Sales 

of  the 

Week. 

Stiarea. 


•10%  11 

1338  15% 

•14%  15% 

51%  51% 


2% 
17        17 
•16        19 
•56        59 

•5  5% 

•10%    11% 
•33       35 
102     105 
109      109 
27%    27% 
"6%      8 
10%    10% 


•39 
•73 


50 
SO 


29%    29% 
•8%      9% 


•8 
17 
13 


8% 
17 
15% 


58 
84 


60 
84 


69%    71% 
15 


41%  4:% 

124%  124% 

21%  23 

70%  73% 

13  15% 

•50  64 

31%  32% 

70%  71 

8%  9% 

♦12  18 

18%  18% 

' 59 

168  167% 


16%    16% 


42       42 
82%    83% 


827e    52'8 
8%      8% 


36 

69 

83% 
•84 

56 
•32 

70 
•13 
'42 
125% 

22% 

71 

12% 
•40 

32 

70 
8% 

10 

18 
•58% 
167% 


36% 
69% 
85% 
85 
60% 
86 
71% 
15 
43 
125% 
24 
73 
15 
SO 
32% 
71 
9 
10 
18% 

i67% 


Active  RR.  Stocks. 

AtohlRon  Top.  A  Banta  Fe.... 

AtlanUc  A  PaolHo 

Baltimore  <Sc  Olilo 

Canadian  Paolflo 

Canada  Southern 

Central  of  New  Jersey 

Chesapeake  A  O. ,  vot.  tr.  oert. 

Chloago  A  Alton 

Chicago  Burlington  A  Qulnoy. 
CUoMO  A  Eastern  nUnols. . . . 

Do  pref. 

Chloago&mwaakee&  St.Panl. 

Do                           pref. 
CbloaEO&  Northwestern 

Do  pref. 

Chicago  Rook  Island  APaolflc. 
Chicago  St.  Paul  Minn.  A  Om. 

Do  pref. 

Cleve.  Olnoln.  Ohio.  A  St.  L. . . 

Do  pref. 

Colnmhns  Hocking  Val.  &ToL 

Do  pref. 

Delaware  &  Hudson 

Delaware  Lackawanna  AWeat 
Denver  A  Rio  Orande 

Do                           pref. 
East  Tennessee  Va.  AQa 

Do  let  pref. 

Do  2d  pref. 

EvansvlUe  &  Terre  Haute.... 
(4reat  Northern, pref.. ........ 

lUljiclsCentra 

Iowa  Central 

Do                           pref. 
Lake  Erie  A  Western 

Do  pref. 

Lnke  Shore  A  Ulcb.  Southern. 

Ivong  Island 

Ix>ni8vllle<b  Nashville 

LoulBV.  New  Alb.  A  Chicago.. 
lyoinsville  st.J.ouis  A  Texas  . 
.Manhattan  EiVBted.oousol 

Miohlgan  Central.... 

iMinneapoUs  A  8t.  L,.  tr.  rcrts 

Do             pref.,  Ir.  recta 
MlRsourl  Kansas  A  Texas 

Do  pref. 

Missouri  Paolflo... 

MobUe  AOhto 

Nashv.ChattanooKaJk8t.Loals 
New  York  Central  ib  Hudson 
New  York  Ohio.  A  St.  Louis  .. 

Do  1st  pref 

Do  2d  pref 

New  York  Lake  Erleib  West'n 

Do  pref 

New  York  ANew  England.. 
New  York  New  Hav.  &  Hart 
New  York  »Si  Northern,  pref. 
New  York  Ontario  A  Western 
New  York  BuSquehan.  A  West 

Do                             pref 
Norfolk  &  Western...... 

Do                           pref. 
Northern  Paolflc 

Do  pref. 

OhIo&Hlsslsslppl.... 

Ohio  Southern 

Oregon  K'y  &  Navigation  Co 
Oregon  8h.  LlncALtah  North 
f  eona  Deoa'ur  A  Evansvllle. 

Philadelphia  A  Reading 

Pittsburg  Clnn.  Chlo.  A  St.  L. 

Do  pref. 

Rich.  *  W.  P  Ter'l.  tr.  reels. 

Do           pref.,  tr.  recta. 
Rio  Orande  Western.... 

Do                            pref. 
Bt  IjOuIs  Southwestern 

Do                           pref. 
St  PatU  4  Dulath 

Do  pref. 

St.  Paul  Minn.  A  Manitoba. . . 

duuthern  PaolttcCo 

Texas  A  Paeitlo 

Toledo  Ann  Arbor  AM.  Hloh. 
Toledo  A  Ohio  Oentral 

Do  pr«t. 

Union  Paolflc 

Union  Paolflo  Denver  A  Oult. 

Wabash 

Do  pref. 

Wheeling  A  Lake  Erie 

Do  pref. 

Wisconsin  Oentral  Oo..... 

raiBCellaueoua  8loclLs. 

S5%'Amerloan  Cotton  OU  Co 

69%    69%  Do  pref. 

81       81%  Am.  SugarRef.Co 


33%  33% 

•18%  21 

•83  90 
102     102% 

•13%  14% 

65%  66% 

•27  28% 

17%  175b 

'20"  "26% 
205     215 
'12        16 
14%    1459 
12%    12% 
'55       57 


21 

•12% 
34 


!4 

14% 

34% 


•1478     16% 
•25       40 


•60 
•12 
>10 


70 
13 
11 


1279    13% 
"14        16 


"50 
1% 


63 
2 


'15 
'56 

•5 

12% 
'32 
■102 


18 
69 
6 
12% 
85 
105 


109     111 

26%    27 

•6^ 

11% 
•39 
•73 
•28 

•8% 
8 

1678 

•13 
•46 

•779 


35% 


7% 
12% 
50 
80 
30% 

9% 

8 

1678 

16 

527, 

9 


29,940 

810 

700 

200 

1,735 

3,815 

7,873 

29,723 
100 


74,210 

279 

6,309 

900 

17,487 

8,650 

340 

786 

6 

610 

i",247 

20,200 

100 

1,2«5 

900 


2,062 
600 
320 
803 
1 

150 
250 
710 

4,903 


15,635 
910 

12",i05 
200 


105 
325 

26,790 
800 


2,261 

200 

.2 


6,498 
205 

8,455 


480 
1,695 
1,965 


20 
732 

18,765 


Range  ot  imlei  In  189S, 


Loweat. 


100 

146,125 

450 

330 

7,582 

800 


22%  June  15 
2%  June  22 

67  June  5 
73%  May  17 
49     Jiiue    1 

104%  May     5 

16%  June  23 

140     Jan.   11 

81%  May  13 

60%  June  20 

94%  June    7 

66%  Juno    2 

115      May     4 

!03%  Juue20 

137     Juno  22 

68  .May  13 
36%  Juno    5 

112  May  5 
85  May  5 
85     May  29 

20  June  5 
62     May     5 

120     May  11 

134%  May  13 

13%  .May  31 

4579  June    S 

%  June 

10     Juno    3 

2%  June    7 

131     May 

113  June 
87%  June 

6%  May 
19  May  15 
16%  May  15 
67%  May  15 
118%  May  16 
98% June  " 
61% June  2 
14  May 
19%  Jane 
115     May 

May  ir> 
May  15 
June  12 
June 
19%  May  3 
32%  June  21 
16  May  10 
Juue  15 
May  15 
June  3 
May  11 
26%  Juno  7 
16%  June  2 
84  June  3 
19%  Juno  16 
202%  June  14 
10%  May  " 
14%  May  IH 
12%  June  23 
53  Juno  5 
6%  June 

21  June  10 
12%  May  15 
317gJuue  5 
14%  June  7 
2*  May  16 
SO  May  15 
12%  Hay  15 
10  May  " 
13%  June  2*2 
14  June 
49%  May  18 

II  78  June    8 
1115%  Juue 


96 
10 
29 
11 


84 
98 
14 
67 


HlgbeM. 


16     Mar.  16 
5|  60     Mar.  17 

135      5%  May 

500    10     May 

32     May  15 

llOO     May     5  : 

895 108     June  14  ; 
2,5401   26%  June  23 

^50<  6%  Juno  7 
1,500  7%  May  21 
I  40     May  15 

100  74  Juuo  20 
1,840    37     June    3 

100      3%  June  20 

606      7%  Juno    2     _     _ 
2.00a|  15%  June    3(  26%  Feb.    7 

2oO    10%  May     4    28%  Jan.  17 

125I  43%  May     5    67%Jan.  17 

8101     77a  Juue  20    15%  Jan.  23 


86%  Jan.  IS 

6%  Apr.  29 

9778  Jan.  24 

90%  Jan.  16 

58%  Jan.  18 

182%  Jan.  21 

28     Apr.     S 

145%  Keb.     1 

10378  Jan.  21 

72%  Jan.  25 

105     Jan.  23 

83%  Jan.  28 

126     Jan.  23 

116%  Feb.     1 

146     Jan.  20 

89%  Jan.  23 

58%  Feb.     9 

121     Feb.     8 

60%  Jan.  23 

98%  Jan.  30 

32%  Jan.  19 

73%  Jan.  17 

139     Jan.  27 

156%  Jan.  27 

18%  Jan.  21 

57%  Jan.  23 

579  Feb.     4 

35%  Fob.     3 

11%  Feb.     3 

152     Jan.  13 

142%  Feb.     7 

104     Jan.  25 

11  Jan.  25 
87  Jan.  16 
25%  Jan.  14 
82     Jan.  18 

134%  Apr.     8 

118%  Jan.  21 
77%  Jan.  21 
27  Jan.  14 
27%  Jan.  18 

174%  Jan.  18 
08%  Apr.  8 
19%  Jan.  14 

|J49  Jan.  18 
16  Jan.  25 
28%  Jan.  18 
60  Jan.  21 
357gJan.  5 
90     Apr.  13 

111%  Jan.  25 
20  Jan.  17 
78  Jan.  23 
41  Apr.  5 
26%  Jan.  25 
58  Jan.  24 
52%  Jan.  17 

262%  Jan.  18 
38  Jan.  84 
19%  Jan.  20 
2rViJan.  23 
73%  Jan.  28 
9%  Jan.  10 
89%  Jan.  23 
18%  Feb.  14 
50%  Feb.  8 
26     Feb.     1 

49  Jan.  25 
84%  Jan.  23 
25  Jan.  18 
18%  Jan.  21 
53%  Jan.  25 
21%  Jan.  24 
62     Jan.  84 

12  Feb.  3 
43  Feb.  8 
22  Jan.  25 
62%  Jan.  28 

7%  Jan.  18 
15  Jan.  18 
47%  Jan.  18 
108  Jan.  30 
110%  Feb.  14 
35%  Jan.  18 
11  Jan.  19 
40%  Jan.  81 

50  Jan.  17 
85  Jan.  7 
42%  Jan.  87 
18%  Jan.  18 
12%  Feb.     9 


16       16% 


40%    41% 
83       83% 


82 

•57 

85 

69 

♦ic 

•41 
126 


84 
59% 
80 
70% 
15 
42 
125 


pref. 


Do 
American  Tobacco  Co 

Do  prof. 

Coioago  Oas  Co.,  tmst  rec'ta. 
Colorado  Coal  A  Iron  Devel.. 

Colorado  Fuel  A  Iron 

Consolidated  Qas  Co... 

22%    23%|DlstlUinK  AOattleFeed'gCo. 

70       71%  General  Electric  Co 

12%    13%  National  Cordage  Co., new... 
40       60  lio  pref. 

31       31     National  Lead  Co 

69%    70%  Do  pref. 

859      8%lNorth  American  Co 

18     Oregon  Improvement  Oo 

PaoltloMail 

Pipe  Line  Certlfloateef 

Pullman  Palace  CarCu 

Silver  Bullion  Certifloates.... 

Tennessee  Coal  A  Iron 

Do  pref. 

United  States  Rubber  Co 

Westnrn  Union  Telegraph 


I     2,616i 

548 
I   88,326! 

2,ru, 

2,4121 

515 

41,260 


•10 
18%    18% 

•6879 

167     167 
81%    81% 
15       16 


39%    40 
82%    83 


998 

940 

41,4  70 

24.615 

19,344 

400 

2,660 

1,546 

8,063 

10c 

2,560 

10,000 

1,039 

30,000 

3,605 

2,332 
18.029 


30     M»y 

68  May 

62  May 

63  May 
S3  June 
84     June 

69  May 
13  June 
3979  Juno 

112  May 
13  May 
58  May 
9%  May 
39  May 
26  May 
67  May 
8  May 
10  June 
17%  May 
52%  Jan. 

166  June 
81%  June 
15  June 
70%  June 
33  May 
80%  May 


5|  51% 
5    84 
6.134% 

5  104% 

6  121 
12110% 


94% 
25% 

72 

144 
66% 

114% 

11147 

118% 
52% 
96 
1179 
21% 
27% 
70% 

206 
84% 
37% 

102 
60% 

101 


Mar.    S 

Feb.  14 
Feb.  8 
Jan.  19 
Jan.  3 
Jan.  3 
Jan.  21 
Feb.  7 
Feb.  14 
Jan.  20 
Jan.  8 
Jan.  18 
Feb.  10 
Jan.  20 
Jan.  21 
Jan.  20 
Mar.  24 
Feb.  9 
Jan.  8 
Apr.  4 
Apr.  la 
Jan.  IS 
Jan.  18 
Jan.  31 
Apr.  18 
Jan.  20 


*  Xlicse  are  bid  and  asked;  no  sale  made. 


^  Prices  taken  from  both  Excliaugea, 


xExdir. 


M  Old  certe. 
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NEW  YORK  STOCK  EXCHANttB  PRICES  {Coatlnnei)-INACTrVE  STOOKfi.        ft  In.'licates  actual  sales.J 


iKACnTE  STOCKS. 
II  Indicates  unlleted. 


155 


28 

5  32>4 

81 

45 

25 

147 

512 

16 

7 

19 


Railroad  Stocks. 

▲IbanT  &  Susquehanna 100 

BelleTllle  &  South.  111.  pref 100 

Boston  A  N.  Y.  Air  Mne  pref. .100 

Brooklyn  Elevated  H 100 

Buffalo  Rochester  &.  Pittsburg.  1 00 

Preferred 100 

Btirl.  Cedar  Rapids  k  Nor 100 

Obntral  Pacific 100 

Cleveland  &  Plttsbure 80 

Des  Moines  &  Fort  Dodife 100 

Preferred 100 

Duluth  80.  Shore  &  Atlantic  D  .100 

PreterredH 100 

Flint  &  Pere  Marquette 100 

Preferred 100 

Georijla  PacllicIT  100 

6r.  Bay  Win.  &  St.  P.  tr.reo....lOO 

Preferred  trust  rects 100 

Houston  &  Texas  Central 100 

Illinois  Central  leased  lines 100 

Kanawha  <&  MiehlKan 100 

Keokuk  &  Des  Moines 100 

Preferred 100 

Louisv.  Evansv.  &  St.  L.  Cons. 100 

Preferred 100 

HaboningCoal 50 

Preferred 50 

Mexican  National 100 

Minneapolis  &  St.  L.  tr.  rec'ts.lOO     IJ 

Preferred  ir.  lec'ts 100      S9 

HorrisA  Essex 50  1142 

H.  Y.  Lack.  &  Western 100    

Norfolk  &  Bouthern 100     60 

Peoria  &  Eastern 100       4 

Pitts.  Ft.  Wayne  &  Chicago.. ..100   147 

Pitts.  4  Western  pf 50;  SS^a 

Kensselaer  &  Saratoga 100   165 

Borne  Wat.&  OgdenBhurgh....lOO^  106 
BfeLouiB  Alton  *Ter.  Haute...  100'     28 


June  23.    I  Range  (taltt)  In  1893. 


Bid.     Ask.     LoaaL 


3 

7 

...„ 

86 

9^2 


10 


100 


157 


32 


83 


26 

152 

9 

30 

8% 
22 
17 


6 

7% 


4 

I'i' 


18 


103 

105 

4 

I2I2 

35 


58 

8 

152 


175 

108 

35 


156     Jan. 

98  "May 
30%  May 
30  May 
76  May 
57  May 
25H  May 
146     June 

6  May 
22     Feb. 

5^4  June 
15%  May 
153e  Mar. 
5918  Juie 

7  June 
11     June 

4  Apr. 
86  June 
11     May 

16  "Mar. 
21  "4  June 
47>«  Feb. 

100     War. 

105     May 

10  ""May 

30  May 
141%  June 
112     Mar. 

50     June 

4     May 

149     May 

30  May 
173  Jan. 
107     June 

29     May 


Highett. 


165>4  Feb. 

102^  Jan. 

4II4  Jan. 

37     Jan. 

86%  Jan. 

65     Jan. 

29%  Jan. 

IST*  Jan. 

9%  Jan. 

24     Mar 

1414  Jan. 

32     Jan. 

23     Jan. 

77'ii  Jan. 

14%  Jan. 
2978  Jan. 
7>2  Mar. 
91  Feb. 
I4I3  Jan. 

28  Apr. 

27  Mar. 

49  Jan. 

100  Mar. 

105  May 

16  ""Apr. 

32 14  May 
163  Mar. 
114     Jan. 

60     Feb. 

9%  Jan. 

156      Feb. 

4'.!>«  Apr. 
179  Feb. 
112'fl  Jan. 

37't  May 


Inactive  Stocks. 
IT  Indicates  unlisted. 


St.  Louis  Alton  &  T.  H.  pref...  100 

Toledo  Peoria  i  Western 100 

Toledo  St.  L.  &  Kansas  City  H 

Virginia  Midland 100 

AllMoellauooaa  Stocks. 

Adams  Exprese 1 00 

American  Bank  Note  Co  V 

American  Express 100 

Ainer.  Telegraph  &  Cable 100 

Brunswick  Company 100 

Chic.  June.  Ry.  &  Stock  Yards.  100 

Preferred 100 

Citizens'  Gas  of  Brooklyn 100 

Colorado  Fuel  &  Iron,  pref 100 

Columbus  &  Hooking  Coal 100 

Commercial  Cable 1 00 

Consol.  Coal  of  Maryland 100 

Edison  Electric  nhiminating.. .  100 

Interior  Conduit  &  Ins.  Co 1 00 

Laolede  Gas 100 

Preferred 100 

LelUgh  &  Wilkesbarre  Coal  H  . .. 

Maryland  1  oa! 100 

Michigan-Peninsular  Car  Co...  100 

Preferred.        100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 50 

P.  LorillardCo  pref 100 

Postal  Telegraph— Cable  H 

Pullman  Palace  Car  rights 

Quicksilver  Mining 100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

U.S.  Express 100 

U.  «.  Rubber  preferred 100 

Wells.  Fareo  Express 100 


June  23. 


Bid.     Ask. 


145 


147 

51 
106 

Si's 
4% 


26 
!105% 


:  16 
69 
20 


:   22 
9 


14 

290 


50 


155 


6% 


155 

66 
112 

83is 

7 


95 

'id' 


1614 

61 
26* 


62 


11 

10 

16 

305 


218 


60 

80 

l.SO 


Range  (sales)  in  1893. 


Lowest. 


ISOig  Mar. 

14     May 

8     May 

82     June 

140    June 

105  Juno 
80     May 

4  June 
80  May 
93%  Jan. 

106  Mar. 
105     Mar. 

71s  May 

180     Feb. 

26     May 

100     June 

41     June 

1419  May 

55%  June 

25     Jan. 

22     .Mar. 

97     May 

89     May 

64     Mar. 

1978  June 

7's  June 

8  May 
14     Jan. 

300     Mar. 

82  "Feb. 

13i«  May 

2     Mar. 

12     Mar. 

9  May 
52  June 
69     May 

140     Jan. 


Highett, 


150%  Mar 
14  May 
17  Jan. 
82     Jun* 

160     Jan. 

12014'Feb. 

92  >«  Feb. 

914  Apr. 

108  Jan. 
93%  Jan. 

109  Jan. 
111>«  Jan. 

29%  Jan. 
185     Mar. 

31  Jan. 
131     Feb. 

71     Jan. 

26     Jan. 

74%  Feb. 

25     Jan. 

29  Apr. 
106%  Jan. 
lOO's  Jan. 

69%  Jan. 

41     Jan. 

34%  Jan- 

ll'sJan. 

19  Apr. 
300     Mar. 

83%  Feb. 

16%  May 

3%  Feb. 

20  Feb. 
13%  Feb. 
70%  Jan. 
99     Jan. 

150     Apr. 


'  Mo  price  Friday ;  latest  price  this  week. 


t  Actual  sales 


NEW  ¥©RK  STOCK  EXCHANGE  VB1C¥.'&.— STATE  BONDS  JUNE  23. 


SEt^lJKITIES. 


Alabama^Class  A,  4  to  5 1906 

Class  B,  58 1906 

Class  C,  48 1906 

Currency  funding  48 1920 

Arkansas— 6s,  f  und,Hol.  1 899-1900 

4i.  N"n-Holford 

78,  Arkansas  Central  KR 

Louisiana— 7  s,  cons 1914 

Stamped  4s 

HiBeouri— Fund 1894-1895 


Bid. 


Ask. 


100 

105 

103 

108 

91 

1 

100 

182 

1 

lOH 

92 

97 

100 

SECURITIES. 


New  York— 68,  loan 1893 

North  Carolina— 6s,  old J&J 

Funding  act 1900 

New  bonds,  J&J 1892  1898 

Chatham  RR 

Special  tax,  Class  I 

Consolidated  4s 1910 

68 1919 

Rhode  Island— 6s,  oou..  1893-1894 
South  Carolina— 68.  non-fund.1896 


Bid. 


100 
30 
10 

15 

1 

1 

95 


100 

1% 


AskI 


4 

2% 
102 


SECURITIES. 


2% 


B.C.  (cont.)- Browncon6oL68.1893 

Tennessee  -68,  old 1892-1898 

Compromise,  3-4-5-6s 1912 

New  settlement,  68 1913 

58 1913 

3s , 1913 

Virginia— 68,  old 

6s,  consolidated  bonds 

6s,  consolidated,  2d  series,  rects. 
6s,  deferred  t'st  rec'ts,  stamped. 


Bid. 


101 
62 
72 
95 
95 
68 


Aek. 


107 
105 

71 


*New  York  City  Bank  Statement  for  the  week  ending  June 
10,  1893,  is  as  follows.     We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(00s  omitted.) 


Bank  ot  New  York. 

Manhattan  Co 

Verobants' 

Meobanlcs* 

America. 

Pbenix 

City 

Tradeamen's 

Chemical 

Merchants'  Exch'ge 
ealla tin  National... 
Bntchers'A  Drov'rs' 
Mechanics'  &  Trad's 

Greenwich 

Leather  Mannfac'rB 
8«Tenth  National... 
State  o(  New  York. 
American  Exch'ge.. 

Oommarce 

Broadway 

Mercantue. 

Pacific 

Bepnbllo. 

Chatham 

People's 

north  America 

Hanover 

Irving 

Oltisens' 

Nsssan 

Markets  Fnlton... 

St.  Nicholas 

Bho«  A  Leather 

Com  Exchange. 

Continental 
Oriental 


Capital  Surplus    Loans.    Specie.    Legals.  Deposits. 


Importer*'  A  Trad's 

Park 

Xast  River 

Fonrth  National... 
Central  National... 
Beoond  National... 
Ninth  National.... 

PlTBt  NatlODal 

Third  National 

K.Y.Nat.  Kzchange 

Boweiy 

Hew  York  Connty.. 
German-American. . 

Cbaee  NatiimaL 

Fifth  Avenne 

German  Kzchange.. 

Get  mania 

united  Siaiea 

Lincoln 

Garfleld 

Filth  National  ... 
Bank  ot  the  Metrop 

We»t8t<Je% 

Beaboaid  

Blzth  National 

We«tem  National.. 
Flrat  Nat.,  Br'klyn. 
Bon  hern  National.. 


2,(100,0 

2,060,0 

2,000,0 

2,UOO,U 

3,000,0 

1,000,0 

1,000,0 

760,0 

800,0 

600,0 

1,000,0 

800,0 

400,0 

200,0 

600,0 

300,0 

1,800,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

700,0 

1,000,0 

eoo,o 

600,u 

600,0 

760,0 

600,0 

600,0 

1,000,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,200,0 

2,000,0 

300,0 

760,0 

600,0 

1,000,0 

300,0 

260,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

300,0 

'.400, 

200, 

310,- 

300,0 

600, 

300. 

2,100, 

300, 

-'  ,000. 


„  $ 

2,097,2 

1,869,3 

1,0I3,» 

2,126,7 

2,267,0 

470,3 

2,635,7 

205,9 

7,221,4 

196,0 

1,589,3 

318,3 

441,1 

172,0 

670,2 

121,6 

608,2 

2,'J73,0 

3,884,8 

1,614,1 

1,130,4 

469,0 

943,9 

928,7 

336,0 

688,3 

1,895,1 

3<8,8 

471,2 

298,1 

824,5 

161,9 

377,9 

1,283,6 

271,4 

431,7 

6,796,8 

8,09<,1 

144,9 

2,022,8 

606,1 

631,'! 

818,8 

7,230,0 

130,2 

166.8 

646,4 

669,6 

317,3 

1,198,7 

984,0 

699,2 

669,2 

643,6 

438,' 

481, 

818, 

733.- 

290,2 

234,2 

360,0 

280,2 

842,4 

IS'iS.U 


$ 

11,200,0 

12,677,0 
8,377,4 
8,178,0 

14,469,1 
3,635,0 

14,489,6 
•i,382,6 

23,360,0 
3,443,(> 
6,39.^.7 
1,687,6 
2,613,0 
1,200,6 
8,101,8 
1,692,'.< 
3,306,2 

16,763,0 

18,316,1 
6,004,6 
7,183,8 
2,998,0 
9,689,8 
6,148,8 
1,999,7 
6,161,6 

13,092,4 
3,676,0 
2,684,3 
2,670,4 
4,170,1 
2,201,1 
2,688,0 
7,868,2 
8,604,8 
1,912,1. 

20,640,(1 

21,063,7 
1,097,7 

16,389,t- 
7,096,0 
6,077,0 
3,066,8 

20,602,8 
6,010,8 
1,490,2 
2,960,0 
3,199,1 
2,6H,7 

10,988,0 
6,481,7 
2,868,1 
2.816,4 
4,862,8 
6,266,8 
4,l>le,8 
1,861,0 
5,'00, 
2,299,< 
3,7H4, 
1,711,1 
8,526.„ 
4,617,8 
2.368,6 


Tnlal B0.422.7!71,6B4.8l414.4  00. 2 


$ 

1,770,0 

1,342,0 
828,3 
70)  ,0 

1,448,7 
478,0 

6,043,1 
308,4 

4,260,0 
463,2 
744,7 
239,9 
217,0 
132,3 
390,0 
262,3 
57,8 

1,016,0 

1,626,9 

1.016,8 
772,8 
168,1 

1,621,1 
828,0 
169,1 
688,7 

3,637,3 
371,7 
860,2 
246,9 
471,2 
191,3 
346,0 

1,049,8 
983,6 

m.b 

4,263,0 

6,018.6 
98,6 

8,808,1 
913,0 
834,0 
435,U 

1,456,2 

1,107,5 

H0,4 

618,0 

760,0 

311,8 

S,'i21l,l 
988,7 
163,8 
332,7 

1,339,8 
679,8 

1,183,6 
276,4 
866.0 
413,0 
659,0 
276,0 

3.172,6 

1,160, 
265,. 


940,0 

2,480,0 

1,3V2,1 
903,0 

1,979,0 
664,0 

1,981,0 
301,5 

2,097,0 
823,2 
674,3 
301,3 
385,0 
168,2 
242,3 
164,1 
496,4 

1,'234,0 

1,668,6 
476,8 
643,6 
610,8 

1,082,6 
698,6 
;i98,4 
42;<,6 

1,252,1 
383,9 
417,8 
440,t- 
869,4 
389,2 
674,0 
887.0 
481,f 
604,7 

3,898,0 

2,191.0 
242,3 
704,0 
90'', 0 
724,0 
829,0 

2,837,1 
288,4 
226,2 
892,0 
87,4 
366,8 

1,082,1 
598,2 
804,5 
354.8 
471,6 

1,208,3 
442,8 
292,6 
795,9 
298,0 
617,0 
192,0 
t87,» 
237,8 
300,2 


•NOTE.— No  detailed  a  a  «mei,t  has  been  iaaned 


69.629  3149.623.0 


$ 
9,860,0 

13,678,0 
8,284,2 
6,244.0 

13,7MH,2 
3,228.0 

19,280,3 
2,461,6 

31,963,0 
3,902,3 
4,691,6 
1,833,9 
2,606,0 
1,138,4 
3,632,8 
1,73«,2 
2,463.6 

12,121,0 

11,903,8 
4,390,6 
6,607,5 
3,383.9 

10,434,2 
6,237,2 
2,887.2 
4,745,3 

14,524,9 
2,548.11 
2,975,8 
2,871.5 
4,161,0 
2,340.4 
3,11>3,(I 
7,470,3 
4,.169.4 
1,970,0 

32,141,0 

26,145,0 
9*9.2 

16,840,8 
7,493,0 
6,977,0 
3,638,5 

17,701,6 
6,239.0 
1,360,3 
3,26.%0 
3,653,5 
2,390,8 

13,V46,0 
6,167,6 
3,224,9 
8,295,9 
5,86.'',4 
6,39a,3 
6,201,6 
•2,046,0 
6,061, 5 
2,520,0 
4,27  3,0 
1,674,0 
8,>-98,5 
4,848,0 
3,268,9 


New  York  City,  Boston  and  Philadelphia  Banks: 


N.  York." 

May  20.... 

••  27.... 
Jane   3 

"     10.... 

••  17.... 
Roaton.* 
Jane   3 

■•     10  .. 

••     17... 
Pbila.* 
June   3 

"     10.... 

'•     17.... 


131,790,2 
131,790,2 
131,790,2 
132.017,6 
132,017,6 

64,642,9 
64,842,9 
64,612,e 

35,793,7 
36,793,7 
35,793,7 


$ 
416,961,3 
1!5,901,6 
4I6,69",'2 
414,400,2 
410,700,4 

149,776,6 
119,744,4 
148,676,9 

102,666,0 
102,634,0 
102,843,0 


Capital  4 
Banrs.      Surplus.      Loans.      Specie,     Legals.   Deposita.t  Ctrc'l'n  Ol^arinQS, 

• 
669,748,6 
663,407,  L 
70;i58!4  68;68<a  43i;41i;2  5.57o;5  562,796,7 

69.529.3  49,623,0  418,925,6  5,813,6  693.239.9 

68.218.4  42,192,6  406,638,4  6,860,5  618,609,6 


1,231,1  62,881,9!438,683,3 
70,857,1  53,964,0  438,724,7 


8,383,3 
6,309.6 
6,495,2 


6.871.0 
5,938,3 
6,033,2 


27,984,0 
27,031,0 
25,495,0 


431,411,2 
418,925.6 
406,638,4 

93,61^.8 
128,987,8 
127,045,9 

103,047,0 

100,210,0 

99,554.0 


5.589,1 
0,620,7 
5,570,5 
5,813,6 
6,860,5 

8.104,6 
8,120,4 
6,099,4 

3,574,0 
3,560,0 
3,691.0 


80,887,8 
88,839.3 
75,174,9 

70,613,6 
68,962,5 
71,163,7 


*  We  omit  two  ciplxers  in  all  these  flaures.     *  Incladlng,  for  Boston  and  Phlla 
elpbia,  the  Item  "  due  to  other  banks." 

Miscellaneons  and  Unlisted  Bonds. — Stock  Ex.  prices, 

nilacellnnenaa  Bonda. 

Ch,  Jan.*  8.  Yds Col.t.g  ,58 

Colorado  Fuel — Gen.  69 

Col.  &  Hock.  Coal  &  I.- 6s,  g 
Consol'n  Coal— Convert.  68... 
Cons.Oas  CcChic— lstga.58 
Deny.  C.  Wat.  Wks.- Uen.g.5s 

D  t.  Gas  con.  Ist  5s 

E  St  River  (jas  1st  g.  58 

Edison  Eleo.  111.  Co. -Ist  58  . 

Equitable  G.  4.  P.— Ist  68 

Henderson  Bridge— Ist  g.  6s. 
Hoboken  Land  £  Imp.— g.  68 

Mich. .Penin.  Car  Istos,  g 

Mutaal  Union  Teleg.— 68.  g.. 
National  Starch  Mfg.— 1st  6s. 
Northwestern  Telegraph— 78. 
Peoria  Water  Co.— 68,  g . 


89'sb. 


89=8  . 

108>iib. 

98     0. 


Miscellaneous  Bonds. 

People's  Gae  A  C. }  Ist  g.  6s. 

Co.,  Chicago )2d   g.  68. 

Fleas.  Valley  Coal  -lat  g.  68. 
Procter  &  Gamble— Ist  g.  68 
Sunday  Creek  Coal  lat  g  63.. 
Western  Union  Teleg.— <  -  . 
Wheel.L.K&P.Coal  -  Ist  g  Ss 

UnllMled    Bonda. 
Ala.  &  Vicks.— Coasol.  6a,  g. 

Vlcks.  <fe  Merld.lst  88 

Ailanta  &  Cbarl.— I8t78 

Comstock  Tannel- Inc.  48.. 
Georgia  Paolflc— let  68  g.... 

2d  mort.  Income - 

Consol.  68,  g 

Income  58 

Mem.  &  Charleston— Oon.  7  g. 


•100   a. 
•iOT'"b. 


'104    b. 
72    b. 


114    b. 

12    a. 

x90   b. 


40    b. 
lOiab. 


NOTB.— "6"  indicates  price  tM ;  "a"  prloeojJted.    •  Latest  price  thla  week 

Bank  Stock  List. — Latest  prices  of  bank  stocks  tiiis  week 

'Bidr^tu 


418.926.6 


since  June  10. 


BANKS. 

Bid. 

Ask. 

216 

148 

Am.  Exoh... 

Bowery 

Broadway . . . 

262  "i 

Butchs'cfcDr. 

180 

200 

Central 

I3U 

140 

Chase 

460 

4'o"(i 

4800 

Chemical 

4000 

City 

400 
l.W 

165 

Citizens' 

Columbia 

276 

Commerce... 

leo 

Continental . 

130 

137 

Com   Exch.. 

260 

270 

Deposit 

.... 

East  River.. 

176 

11th  Ward... 

•mt 

Pit  th  Ave.... 

2(M)0 

PlJth 

Flrat 

3600 

FlratN.,S.I. 

110 

14th  Street. . 

176 

Fca-*^. 

3"e6 

BANKS. 

Bid. 

Ask. 

312 

Garfield 

German  Am. 

12U 

..— , 

German  Ex.. 

Germania.... 

330 

...... 

Greenwich  . . 

160 

Hanover. — 

328 

Huu.  River. . 

150 

Im.*  Trad's' 

660 

625 

Irving.      ... 

166 

170 

Leather  Mfs' 

... 

240 

Lincoln  

450 

Manhattan.. 

180 

. 

Market<£  Pal 

240 

Mehaoulcs'.. 

176 

193 

M'cha'  <St  Trs' 

186 

Mercantile . . 

220 

230 

Merchants'.. 

164 

Merch'ts  Ex. 

r,J7 

135 

Metropolis.. 
Mt.  Morris.. 

450 

480 

Murray  HIU 

saaaan 

itto 

.. 

New  York... 

338 

BANES. 


N.Y.  Co'nty 
N.Y.Nat.E.1 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Pacific 

Park 

People's 

Phenlx 

Produce  Ex. 

Republic 

Sealmard... 

Second 

Seventh  — 
ShoeA  Le'th 
St.  Nicholas. 
Southern . . . 
atateof  N.Y. 

Third 

Tradesm'n'B 
Un'd  States 
Weetem  ., 
We««,  P>«a 


605 
126 


196 

lis' 


173 
300 
130 

130" 


110 
190 

loe 


135 
134 


176 
348 


305 


180 


143% 

I'li'" 

118 

112% 

2"»6" 


.  Juke  34,  1UU8.| 


THE    (JHRONICLE. 


1019^ 


=F 


aU.troN.  •'KILAUKLPHU  ANU  U\LTIX0RE  STOCK  BXCHANfiBS. 


Active  Stock*. 

Indloatee  aniuted. 


A.KS&.  T.  A  S.  Fe  fBoalmiJ. 100 
Atlantic  4  Pao.         "        100 
B*ltlaiore  &  Ohio  tBatl.j.lOO 
lit  preferred  "        100 

Id  preferred  "        100 

Baltimore  TtaCnU I'lMj.  25 
Boston<bAlbaiiy  t  Uotumj  .100 


100 
100 
100 
100 
100 


BoBtrOD  A  Lowell 
Boston  &  Maine 
Central  of  MasB. 

Preferred 
0<ilo.Bar.dtQaln. 
Calo.  Mil.  *St.P.  ri'A«.;.100 
Olllo.  &  W.  Mloli.  r.B<u(on;.100 
Cleve.  <fe  Canton       '•        100 

Preferred "        100 

FItohborK  pref.  "  100 
Hnnt.  A  Br.Top.  fPliita  ).  50 

Preferred  "  iO 

Lshlgh  Valley  "  50 

Mkli)  Oentral  CBa((on;.100 
Metropolitan  TraoYPAtO  - 100 
Hezloan  Cent'ir.J?oi><an;.l0O 
H.  Y.  A  N.  Eng.  •■         100 

Preferred....  "        100 

Northern  Central  r£a«.>.  50 
ETorthern  Paciflo  (Phita.). 100 

Preferred  "        100 

Old  Colony fj?o»ton;.100 

Penneylvanla..  (Phita.j.  60 
Phlladel.  &  Erie.       "  50 

Phlla.*  Reading       "  50 

Phllaaelphia  Trao.    "  50 

Bammlt  Brauoh  (Boatonj .  50 
Dalon  Paoino  "        100 

United  Cos.ofN.J.rPAiJa.^lOO 
W««ternN.Y.&ParPAi/o.>.100 

Allseellaiietrupi  stovhs, 
A.m.Sug'r  RellD.Tl  (Button) .... 

Preferrea " 

Bell  Telephone .. 
Boat.  &  MoLtana 
Battel  Boston.. 
OAlamet  &  Hecla 

0*nton  Co (Ball.). loo 

CanBoUdatedOas  "  100 
Erie  Telephone  ^.Botton;. 100 
(ieneral  Eleotric.     "         100 

Preferred "        100 

Lamson  Store  Ser.     "  50 

LehrhCoal&Nav  'PhU.,  50 
W.Eng.  Tele  iihone'BosCK;  100 
Horth  Amerlcau.  fPKU.). 100 

W«»l  End  Land..  (Boal'nJ 

*  Bid  and  asked  prioee; 


100 
25 
25 
25 


cr  ''•■are  Prleea  — Bot  Per  Oentna*  Prieee. 


Saturday,       Monday,        Tueaday,     Wedoeaday,    Thuraday,        Friday 
I  June  17.         June  19.        Juno  20.        June  21.         June  22.         June  23 


120 


6a-    e»»» 


*34>i    36 

sm 

46ie    46^ 


107     107 


67 

•13        13% 
34°e    34\ 


61      nm 
26        26 


22t''8  22»''8 
4^8      *''8 


65       55>6 


601s    50i« 
no  sale  was 


231*    24'4 
2  1,  21,6 


120 


208>4 

186     lt<6 
16.)     163 

13>«     13>i 


ai^    87 'a 
oOVt    6U«ii 


*14 
83 


6 
W 


51'a 

45^8    46>4 
122     122 


105 
•8 
20 
62 


1051^ 

20«B 
62 


*1339     14 

34»8    35% 


."iO'a  Si's 

*2.^^l  26'f 

8^  86lf 

96  96 


29>«    299» 
■224  >9  225 
•4%       5 

86%    87\ 

86>4    86  >4 

191     19^ 

20\    21<« 

6>4       G\ 

230     280 

■ 70 

55       55 

' 45 

7fg    72'< 

'92      

*15\ 

50><    50°e 


•8'a      9 
xl3is    13>a 
made. 


28>«   2a\ 

3^ 


' 120 

22       22 
iOa     208 

186 

162  >«  163 
*l8'a 


86^    8T>4 
68%    t3H 


4>s 


•4 
■14 
82>i    83 
35>s    »5i8 
&1>*    &1>« 
4S%    46 

121 

103>j  107 

8  8 

20       20 

b2       62 


•IS      

343e    34<>ii 

185      185 

SO»e   50'e 


26 

7-'8 
90 


28H 


:6 

90 

7 

28'« 


2i4'n224''8 
•iSi      5 

83»e    86 
84>e    84>e 

192     192^ 
21        21 
6>«      6\ 

■280      


23>a    24°8 

■74"  "il 


.120 


208 

'  186 

163      I6i>« 

13>a    13>« 

48        49 
86'-    8H^ 
68«g    69% 


8i>* 


•4 

•14 

82 
'ii 
50>4    5014 
44%    45  la 
122     122 
103      104 
■7\      7\ 
20       20% 
62        62 


1 3x8    14 
3i>4    35% 
185      185 

sola  no>« 

26  >«    26>s 

7O8      8 


5^ 
45 


85 
45 


71<4    71i« 
-92 


1«  16 
80»8  50»e 
55>«  55>«, 
•8%  8% 
13'a  131s 
I  Juno  17— 


29%    29% 
'  .  ...  233 
•4»8      5 

83      esH 

83^1    83% 

193     193 

21        21 

6^8      7 

28U     280 

■ 70 

5»'8    55 

*44>«    45 

72  "•    73 

•92      

•15% 

SOHi    bO'v 

" 56i« 

8%       8% 

•I3>4    13% 

Holiday  In  B 


334    241a 
21a 

75       75 


' 120 

21>a    21i« 
•iOli     206 

' 186 

163>«  164% 

•1319 

50  8.1 
b7>«  88 
69        69  H 


•4 

•H 

82 

•35 

5018    sole 

41»H    441a 


82 


164      104i« 
7%      7% 
2014    2014 
62       62 


13^    IS'b 
34^8    3Si« 

184 

SOI*    50% 

■  0%  'j'n'u 


•28%    2gi« 

■ 223 

•Ha      5 

83''s    8518 
84i«    85 

192     193 
21%    21% 
71s      7i« 

'J85     29U 


551, 

44  45 

7114  71% 

•92 


•l-i%  ... 
5038    50>a 

56 

9  9 

•13i«    13% 


23 1«    23% 
•2         21a 
•74        76 

130      

115      120 
211s    22 

206 

185      I'lS 
161      163 

•laH.... 


86%    8714 
t>8^    69 


•4 

♦14 

81 
•35 
♦50 

391s 

124 

lom 

7»« 

20  >8 

60 
•i9 
•I3i8 

34  >4 
183 

50I9 


82>s 

"soii 

41 
124 
103 
7^6 

21 
60 
70 
13% 

34'<8 

1841a 

50% 


Sale* 
of  the 
Week, 
Shares. 


Kange  of  aain*  in  1 893. 


Lowest. 


aigiiM-, 


21,740 

200 

22 


376 

20 

27 

255 

259 

268 

12.818 

12,600 


430 

27 

101 

9,195 

88 

4,60^ 

900 

2,396 

122 


64      6% 
924    9241 


^37 

13,224 

27 

5,3HR 

400 

64,6.^0 

50>1 


•28        29 
22242224 

44      4V 

814    84    I 
83       844 

190     lOl 
214    21% 
74       74 

'2S7     2S94 


•j5 
44 
71 

•02 


534 

44 

71 


50 


50 
56 

•84      8% 
134    13^ 


186 

18 

250 

21,692 

888 

171 

1,184 

2,960 

63 


22^8  June 

24  Juue 

68     Juue 

136     Feb. 

122     Jan. 

19%  June 

206     Juue 

170     May 

160     Apr. 

134  Juue 

46     Jan. 

81  In  .May 

66%  May 

28     May 

34  June 

13     May 

80     May 

334  Feb. 

49  Feb. 
394  June 

120  May 
98  Juuo 
74  May 
194  June 
60  Juuo 
674  Juue 
12;<a  .May 
32      Juue 

1»43     Juue 

50  J  uuo 
24     May 

64  Juue 
90     Juno 

6     Jan. 

374  June 

2224  Juno 

4     May 


435 

53 

l,679»a 


25 
490 

22 
315 
390 


15;   36% 
l»l     44 

6    07% 
13  136 
1H|122 

5!   294 
22  227 
10  200 
29  178 
19    224 

3I   624 
13  103% 


83% 
494 

6 
104 
96 
40% 
,56 
23   r,2 

1 1 130 
2|l.'iO% 

l^l  13 

161   52 
23  10-2 

81    704 

I'VI   184 

6'   504 

231221 

554 

35 

26'9 

1424 

94 

424 

2324 

7% 


09  May  8 
70  May  8 
180  May  13 
19%  May  15 
6  Juno  7 
280  June  16 
65  May  22 
54  June  8 
43%  Apr.  12 
60  May  5 
80  Mar  29 
154  Jan.  3 
50  May  16 
85  Mar.  8 
8  May  11 
12^8  May  15 


Jan.  18 
Jan.  14 
Jan.  27 
Feb.  18 
Jan.  18 
Jan.  M 
Feb.  6 
Feb.  « 
Jan.  36 
Feb.  14 
Feb.  It 
Jan.  21 
Jan.  28 
Feb.  8 
Feb.  3 
Feb.  8 
Feb.  6 
Jan.  12 
Jan.  9 
Jan.  27 
Feb.  6 
Jan.  28 
Jan.  16 
Jan.  17 
Jan.  13 
Jan.  23 
Feb.  6 
Feb.  6 
Feb.  6 
Jan.  27 
Jan.  16 
Jan.  !9 
Feb.  8 
Apr.  12 
Jan.  27 
Mar.  13 
Jan.  24 


134>8  Feb.     6 

1044  Jan.  19 

212     Jan.  27 

349gJan.  16 

12     Jan.  17 

320     Jan.  21 

724  Jan.  18 

65     Apr.  10 

604  Jan.   16 

1144  Jan.  16 

119     Jan.  18 

264  Feb.  20 

51%  Feb.     2 

614  Jan.  20 

11%  Jan.  23 

18     Jan.    4 


inactive  Stocks. 


Prieet  of  June  23 
Aianta  &  Charlotte  (i;a^(.).lO0 
B  laton  A  Providence  {BostoM  .100 
C  imden  A  Atautic  pf .  iPhita.) .  50 
C*tawlSBa "  60 

let  preferred "  60 

8d  preferred "  60 

Csntral  Ohio {Bolt.).  50 

Caart.  CoL  A  Augusta  "  100 
Connecticut  A  Pass.  (£o«ton).100 
Oinnectlcut  River...  "  100 
Ddaware&Bound  Br.(PAtto.).100 
Flint  &  Pore  Marq...  (Boston). 100 

Pretetrcd "       100 

H»r.Pori8.Mt.Joy*L.  (PAtio.).  50 
Ktn.  CyFt.S.diMem. (i<osion).10O 

Preferred "        100 

K  City  Mem.  A  Birm.       "        100 

L'ttle  Schuylkill {PhUa.).    80 

Mtnuhester  &  Law..  {Boston).100 

Maryland  Central {Bait.)  60 

Mine  Hill  A  a.  Haven  (PhUa.).  50 
NssqnehoningVal....        "  80 

Narthem  N.  H (Bosron). 100 

North  Pennsylvania.  (.Phila.).  50 
O.-egon  Short,  Line. ..^Bos/ortj. 100 
Pennsylvania  &N.W.  {PhUa.)  60 
Rltland {Botton).100 

Preferred 100 

Bjaboard  &  Roanoke.     (Bait.)  100 

lat  preferred ,       "        100 

WeatEnd ,(Boston).  50 

Preferred "  60 

West  Jersey {Phila.).  50 

Wd»t  Jersey  A  Atlan.        "  60 

Western  Maryland..  (Batt,).  50 
Wilm.  Col.  &  Augusta  "  100 
Wilmingt'nA  Weldon         "  100 

Wiacousln  Central. ..  {.Botton).  100 

Preferred "        100 

Waro'Bt.Nash.&Koch.        "        100 

MISCKLLAMEOUB. 

A'loaei   Mining IBotton).  25 

Atlantic  Mining "  25 

C\ty  Passeugei  KR...     (£a2l.).   25 

B  4y  State  Gas (£o«ton) .  60 

Biston  Land "  10 

CsntBunlal  Mining...       *'  10 

Fjrt  WayueElectrtoU        "  25 

FfanUlin  Miuiug "  25 

F-enchui'u'sBayL'nd       "  6 

H  iron  Mining "  28 

I   InolB  Steel  -        100 

K  laraarge  Miuing "  26 

M  irriB  Canal  guar.  4.  (PA>2a.).10O 
Prelerred  guar.  10         "         100 

O  teeola  Mining {BctUm).  25 

Pullman  Palace  Car..       "        100 

Qtlnoy  Mining "  28 

Ttmarack  Mining "  26 

Taom.Earop.E.Weld1l       '•        100 

l.'alted 'i»h  Impt.        (P/iC.) 

Water  Pnw.-c         ...       .  <>«'/•"  1     "O 


Bid. 


251 

21 


122 


69 


66 
514 


80 
12 


Ask. 


Inactive  stocks. 


90 

"25' 
5 

53 
50 


225 

"eo" 


64 


81 
13 


34 


55 

184 


544 
774 


■40 


16 
112 


•50 

8 


64 

64 

4 

5 

54 

84 

9 

11 

114 

4 

64 

64 

70 

264 

27 

105 

107 

140 

141 

5K5? 

Westing.  Electric (Boston).   50 

At.Top.<feS.F.l6o-vr.-t  g..l&8»,  J*J 

2d2i4-l8,g.,Clus«A..1989,  A&O 

Burl.  A  Mo.Biver  Exempt  68,J&Jt 

Non-exempt  6b 1918,  JAJ 

Plain  48 1910,J&J 

Chlo.  Burl.  &  Nor.  1st  5,1926,  A&O 

2d  mort.  68 1918,  J&D 

Debenture  68 1896.  J&D 

Chic.  Burl.ACJuincy4s..l922,F4;A 

Iowa  Division  48 1919,  A&O 

Chic.&  W.Mich,  gen.  58, 1921,  J&D 
Consol.  of  Vermont,  58.1913,  J&J 
Current  River,  1st,  58..1927,  AAO 
Det.  Lans.&Nor'n  .M.7B.1907,  J&J 
Eastern  l«t  mort  6  K...1906,  M&8 
f  ree.Elk.  &  M.  V.,1  st,  6s.  1933,  A&O 

Unstamped Isl,  60 1933,A&0 

K.C.C.&SpriUK.,lRt,.=)g.,1925,A&0 
K  C.  F.S.&M.  con.68, 1928,  M&N 
K.C.  Mem.  A  Blr..l9t,5»,1927,  M&8 
K.C.St.  Jo,  &C.  B.,  7s. .1907',  J&J 
L.Rock&Ft.8.,l8l,78..1906,JAJ 
Loui8.,ET.ASt.L.,l8t,6g.l926,AAO 

2m.,  5— 6  g 1936,  A&O 

Mar.  H.  &  Out.,  68 1925,  A&O 

Exten.  6s 1923,  J&D 

Mexican  Central,  4  g... 1911,  J&J 

let  consol. Incomes,  3  g,  non-cum 

2d  cousol.  incouicK.  3s,  non-cum. 

N.  Y.  &  N.Eng,,  1st,  7b,  1906,  J&J 

Istmort.  68 1905,  JAJ 

,     2d  mort.  6s 1902,  F&A 

Ogdrn.  &L.C.,Cou.68...1920,A&O 

1    Inc.Os 1920 

iButland,  lBt,6!>4 1902,  M&N 

(    2d,  5s 189g,F4A 

iAueg^?sn;n!:^y^'o!,'iti§,j&j 

Atlantic  City  Ist  58,  g.,  1919,  MAN 
Belvidere  Del. ,  Ist,  6s.. 1902,  J&D 

Catawissa,  M.,7s lyoo,  F&A 

Cleartteld  &  Jeff.,  let,  68.1927,  J&J 

IConuectlng.  68 1900-04.  M&S 

:Del.  &  B'd  Br'k,  Ist,  78.1905,  KAA 
lEHatou&Am.  l8tM.,,')S.1920,M&N 
Elmir.  &  Wilm.,  Ist,  69. 1910,  J&J. 
Hunt.  &  Br'd  i'up,C<iu.S8.'93,A&0 

Lehigh  Nav.  44s 1914,  Q— J 

2d  6s, gold 1897,JAD 

Qeneral  mort.  44  <•  g.l924,a— F 
Lehigh  VaUey,  1st  6j...1898,  J&D 

2d  7e 1910,  M&8 

Consul.  6 1923.  J  AD 

North Ponn.  let,  78... .1896, MAN 

Gen.  M.  78 1903,  JAJ 

Pennsylvania  gen.  (is,  r..l910,  Var 

ConwI.  68,  o       1905.  Var 

ConaoLSa.r 1919,  Var 

OoUat.Tr.  44g 1913.  JAD 

Pa.  A  N.  Y.  Canal. 7b... 1906.  i&D 


Bid. 

Aak. 

214 

1  ""^ 

1 

1034 

§   994' 100 

§  994 

§  ..... 

99% 

I 

874 

\ 

02 

1 

944 

A 

100 

(1X5 

6119 

, 

6    ..... 

119 

9 

8J 

c...... 

99 

\ 

45 

§113 

ft 

90 

5 

lt94 

J 

§    .,.- 

•••■•■ 

C...... 

584 

{   15 

9 

5116 

5103 

104 

1:::::: 

108 

1024 

118 

1244 

.-     >■■ 

107 

1074 

118 

' 

1014 

10M4 

103 

108 

102% 

108 

1»7 

108 

126 

117 

il34' 

1144 

1 

Bonds. 


Perklomen,  Ist  ser., 88.1913,  Q— J 
Piiila.&  Erie  gen.  M.  6g.,1920,  A&O 

Gen.  mort.,  4  g 1920,  AAO 

Phila  A  Read,  new  4  g.,  1988,  JAJ 
lat  pref.  Income,  8  g,  1958,  Feb  1 
2d  pref.  Income,  8  g,  1988,  Feb.  1 
3d  pref.  income,  8  g,  1988.  Feb.  1 

2d,  78 1893,  AAO 

Conaol.  mort.  7e 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.eg.,  1897,  A&O 
Con.  M.,5  g.,8tauU)6d,1922,.M&N 

Phil.  Read.  AN.  E.  48 1942 

Incomes,  series  A 1952 

Incomes,  scries  B 1952 

Phil.  Wilm.  &  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  U,  79. ...1900,  FAA 
Po'keepsie  Bridge,  6  g.l93«,  FAA 
Schuyl.R.E.Slde,  l8t 5  g.  1935.  JAD 
8teuben.AIud.,l8tm.,58.1914,JAJ 

United  N.  J.,  6  g 1894,  AAO 

Warren  A  Frank., l8t,7s,189e,FAA 

Bonds,— Baltimore.         .    , 
Atlanta  AClwrl.,  l8t  78,  I''        * 

lucouie  fis - 1 

Ballimurc  Belt,  l8t,  58. 1 
Baltimore  A  Ohio4g.,  liM.j,  .\.vn 
Pitts.  &  Ctmn.,  5  g...l923,  FAA 
etaten  Island,  2d,  5  g.l926,  J&J 
Bal.AOhio8.W.,l8t.44«.  1990,  J&J 
CapeF.&Yad..8er.A..6g.l9l6.  J&l) 

Serlea  B.,  6  g 1916,  J&U 

Series  C,  6  g 1916.  J*D, 

Cent.  Ohio,  44  g 1930,  M&SI 

Charl.  Col.AAug.  Ist  7b.  1898,  JAJ 
Oa.Car.  A  Nor.  let  5  g..Ht29,  J&j' 

North.  Oeut.  6b Iwixi.  J&J 

6b lyoi,  JaJ 

Seriea  A,  58 1926,  JAJ 

44s 1925,  AAO 

Pledin.A  Cum., l>,t,5«.  1911,  K.«A  ■ 
!•!••  :•  iL-lls.  l8t78.1  '  '  ■ 
V  .  1st  6a. ..1 


Bid  |Ajs1. 

1004  101 ''a 

114 

101 

OS'a    664 
294    30 
19     I   194 
13        134 

1024 

126 






103 
964 



115" 

100  i 
116 

''  ios" 
102 

108 

io6~ 

115 

95 

iiio" 

117 

100 

99 

101 

...... 

Iu5%  1064 
90 


89 


1024  103 
I  97 

1124 

1115 

110      , 


I. 

i><'4:. 


190 


1064 


otl  ^i-ri*'^,  68..........!^  i*>.  .>i.v.- 

4lh  Series.  3-4-.^8 1921,  M&S 

8th  8cri.:s,  5s 19-J6,  M.Vui' 

WestVa.-.-"  lei,6g. 1911, JaJ, 
Weft'-  N.O.  Ctnsol.  6  g.l914,  JAJ 
Wilm.  Col.  A  Aug.,  6.1.  .1910.  JAD 

HtSCkLLANivUDs. 

Baiumure— Ciiy  UallOs.  1900,  vt— J . 

Funciinges 1900.0-^  ' 

Wc.-,t  >laryl'd  BR.  6s..  1902.  J&J  ' 

Water  38 1916.  MAN  118     1154 

Funding  5b 1916,  MAN,  | . 

Exchange  34b 1930.JAJ      984'  994 

Vlrgiuia  (State) 3s,  vew.  1932,  JAJ      67%    6S 

Chesapeake  Oaa,  68 1900,  JaD  1044  1054 

Consol.  Gae.  6« 1910.  J,tl|  112     114 

«»  1'^  ...        i,.i 


H  1)1  ll>',4'd.       ;  And  aroTued Intereet. 


Last  price  this  week 
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NEW  YOEK  STOCK  EXCHANGE  TRICES  (Continued. V-^CriTS  BONDS  JUNE  83,  AND  FOB  YEAR  1S9S. 


Bailboad  and  Mucbl.  BO!n>s, 


Q-F 
J  &  J 

A  <&    O 

Bept. 


109 
79Js 
45    b. 


J  & 
A  & 
J  & 
M  & 


Q-J 
M&   N 
J    &   J 

Q-K 
M&  N 
J  &  J 
J  &  J 
A  &  O 
M&  N 
M   &  8 


66  a. 
5  b. 
116  a. 
105>« 

99 'lb. 
•52  a. 
107  "lb. 


IJ  & 
IJ  <fe 
I  J  & 
1M& 
IM  & 

F  & 

M   &  N 
'  J  &    U 

A  &     O 

M   &  N 

;  M  &  N 

Oct'b'r 
M  &  J 
& 
& 
& 
& 
& 
& 

&  J 

&   J 

&    D 

y-F 

!  J    &  D 


110 

10413b. 

95  b. 
lOSiia. 
•108  b. 
116    a. 

99% 

7814a. 

78i« 

78 
118 

98iia. 
101 

88    b 

83iiib 
11114a. 


Amcr.  Cotton  OU,  deb.,  8  ((.1900 
At.l'op.*8.F.— 10O-yr.,4g.l989 

2d  2>«.4»,  g.,  CL  •'A"....1989 

100-year  Inoome,  5  « 1989 

Atl.  A  Pao.— Oaar,4  K....1937 

W.D.  lno.,6» 1910 

BrooWn  Elev8t'dl8t,6,g.l924 
Can.  South.— l«t  guar.,  5«  1908 

2d,5« 1913 

Cent. Ga.— 8. AW.  l8toon.5«,'29 
Central  of  N.  J.— Con».,78. 1899 

CoMol.,  7b 1902 

(jeneral  mortgage,  5  g..l987 

LeU.&W.B.,oon.,78, 88^.1900 
do.    mortgage,  5b 1912 

Am.  Dock  i  Imp.,  5b. ...1921 
Central  PaolBo— Gold,6B..1898 
Cbes.  AOblo— Mort.,6  g..l911 

l8t  oonBol.,5  g 1939 

Gen.  4i«8,  g 1992 

K.&A.Dl»..l«tcon.,2-4g.l989 

do     2d  con.,  4  K...  1989 

Chic.  Burl.  A  Q.— Con., 78. 1903 

l>ebentnre.5B 1913 

Convertible  58 1903 

Denver  Dlvl8lon,4e 1922 

Mebraeka  Extension ,  4b.  1927 
Chic.  &  E.  111.— l8t,8.I.,6B. 1907 

C!0DS0l.,6g 1934 

e«neral  oousol.  let,  Sb.. 1937 
Chicago  AErie—lBt, 4-5  g.l982 

Income,  Sb 1982 

Clilo.  G88L.  AC— lBt,5g.l937 
Chlc.Mll.&8t,P.— Oon.78.1906 

lBt,6oiitUwe6t  Dlv.,  68.1909 

X8t,8o.Mln.  Ulv.,68....1910 

iBt.Ch.&Pao.W.Dlv.,  58.1921 

CUIo.  AMo.  Rlv.Ulv.,  58. 1926 

Wl8.  A  Minn.  Dlv.,  6  g..l921 

Terminals  g 1914 

Gen.  M.,  4g.,  Berles  A...  1989 

Hll.AKor.— let,  oon.,  68.1913 
Chlc.&N.W.— Cou80l.,78..1916 

Coupon,  gold,  78 1902 

Sinking  fund,  68 192H 

Blnklng  fund,  58 1929 

Sinking  fund  debei>^5s.lU3;i 

SS-year  debenture, 5...  190ti 

BzteualoD,  4b 1926 

Cllio.Peo.A8t.Loal8— 5g.l928 
Chic.  R.I.  APao.— 6s,  coup.  1917 

Extension  aadool.,  58...  1934 

80-year  debent.  58 1931 

Chic.  St.  P.  M.  AO.— 68 1930 

Cleveland  A  Canton— 5..  .191" 
C.  C.  C.  A  I.-Consol.,  7  g.ltfl4 

General  oouBol.,  6  g 1934 

O.C.C.ASt.L.— Peo.A  K.4S.1940 

Income,  48 1990 

Ool.  Coal  A  Iron— 6  g 1900 

Ool.  Midland- Con.,  4  g...l940 
O0I.H.  Val.  AToU— Con.,5g.  193 1 

General,  6g 1904 

Denver  A  Rio  G.— Ist,  7  g.  1900 

letoon8ol,,4g 1936 

Det.  B.  City  A  Alpena— 6  g.  19Ki 
i>et.  Mac.AM.— £,'dgrant8.1911 
Dal.  Bo.  Sh.A  All.- 5g....l937 
E.Tenn.V  AO.— Con.,  5g.l95t 

Knoxvllle  A  Ohio,  6  g...l926 
Elli.  Lex.  ABigban.-S  g.l902 
Ft,  W.  ADenv.City— 6g..l921 
Ual.H.A8.Au.-M.&P.lJ.let,5  g. 
Han.  A8t.J08.—Cona.,  68.1911 
Houe.  A  Tex.C— (jen.  48,  g.  192 1 

Illinois  Central— 4g i9oi 

IntAGl.Ko.— let,6g.(lix.)1919 

2d  4'i,-6s 1909 

Iowa  Central— Ist,  5g 1938 

Kentacky  Central— 4g.„. 1987 
KingaCo.  £1.— iBt.S  g....l925 

Laclede  Gas— Ist,  og 1919 

Lake  £rle  A  West.— 5  g 1937 

L.  Shore— Con.op., let, 7e. 1900 

Oonaol.  coup., 2d,  78 1903 

I«ng Isl  d— lei,  oou.,  5  g..  1931 

General  mortgage,  4  g..l938 
Lonls.  A  Nash.- Cons.,  78.1898 

K.O.  AMob.  lst,6g 1930 

do.  2d,6g 1930 

General,  6g 1930 

OnlHed,  4g 1940 

Na8b.Fl.Abh.— 1st  gtd.5  g.'37 
liOUis.  N.A.  A  Ch.— let,  68.1910 

Oon8ol.,6  g 1916 

Louis.  St.  L.  ATexas— 6g  1917 
Metro.  Klevated— lgt,6g.l908 

2d,  68 1899 

Midi.  Cent.— l8t,con.,  78..  1902 

Uonsol.,5B  1902 

Mil.LakeSh.AW.— Igt,6g.l921 

Exten.  AImp,,5  K,         

w  ";d*lS 1990'P  &  Al  42 

*^S'.^5°"''*~^''>"<"'«8g.l920M  A   NlOO    b. 

3d,  7a  1906  MA   N  10614b. 

_rao.olMo.-l»t,ex.,4g.l938  F  A  A    98%a. 

HOTE.— ■ 


Inter'st 
Peruxl. 


Olos'tig 

Prie* 

Juiie23 


Range  (salt*)  in  1893 


Lowest.        Highest. 


108  May 
78  June 
44<f  June 
50     May 


66 

5 

114 

105 

99 

50 


May 
May 
May 
Jan. 
June 
May 


97    a. 

96 

35 

81  a, 
125 

113  a. 
112i«b. 
1093ia. 
103ifl 
10714  a. 
10814a, 
'94i«a. 
*110  a. 
130 

11638b, 

109  b, 
106  b. 
108 
101i« 

94  a. 
*96  a. 
120  b. 

98i« 

90'8 

117 
861a 
130  a. 


69isb. 
"19  a, 
lOlijb. 

52 
'85ijb. 

89  b 
*115  b. 

8514 
£0    b. 
1:5    a, 
98 1« 

90  b. 
100    a. 

95    a. 

90 

94 


A  & 

A  & 

M  A 

MA 

P   A 

M  & 

3   & 

J    A 

MAS 

J  A    U 

J    A   J 

J    &  U 

J    A    J 

A  A  O 
April 

F  A    A 

F   A  A 

MAS 

J   A   U 

MA    N 

J    A   J 

J    A   J 

A  A  O 

J    A   J 

MAN 

J     A  J 

MAS 

J   A  D 

MAN 

MAS 

A  A  O 

AA    O 

.M  A   N 

MAS 

J   A  D 

J    A   J 

J    A   J 
Q-F 

J    A   J 

J    A   J 

J  A    1) 
Q-J 

J   A  D 

A  A  O 
A  J 
A  J 
A  D 

A  J  81 
A  A  98 
A  J  109 
A  O  99 
A  86 
A   J116 

M  AN'  104ija, 

MA   N115 

.M  AN*|104iib. 

MA   N 

..1929  F  A    A  105    b. 
.1990|J    A  D|  77 


I13i«b 


100  b. 
•106  b. 
'64    b. 

75    b. 

8514b. 
100    b, 

110  b. 

118  a. 
117 

"118  b. 
94 

109  a. 

110  b 
105  b. 


1131a  Apr. 

118     May 

108''8  Jan. 

104  May 
95     Jan. 

1081a  Jan. 

108     Mar. 

114i«May 
99'4  .lune 
77i«  May 
78i<  Jan. 
77     Jan. 

117i9Mar. 
981s  May 

100  May 
SSI*  June 
83 1«  June 

IIII4  Juno 

118     May 


95 
95 
35 
83 
125 


June 
May 
May 
June 
Feb. 


1091*  June 
111  May 
IO8I4  Jan. 
10219  Jan. 

105  Jan. 
1051s  Jan. 

901s  Jan. 
110  June 
130  June 

119  June 
IIOI4  May 

106  Apr. 
10614  Jan. 
100     June 

gs'e  June 
95     Juno 

120  Jan. 
98  Mav 
90»8May 

1 17  June 
861s  Juue 

119  May 

113  June 
66  May 
18  May 

lOOis  Juue 
50i«  June 
86  May 
93  Juue 

1141s  May 
84  Jan. 


65 

25 
97 
90 
100 
94 
94 
94 


Jan. 
May 
Jan. 
May 
Jan. 
May 
June 
May 


1141s  Jan. 

SS'g  Feb. 

5716  Jan. 

57  Jan. 

71i4Jan. 

Ills  Jan. 
12018  Mar. 
1071s  Feb. 
103  >9  Jan. 

7014  Jan. 
116  Mar. 
122  Feb. 
1121s  Apr. 
110  Jan. 
100  Apr. 
109%  Feb. 
109  le  Jan. 
118  Feb. 
106  Feb. 

85%  Feb. 

82%  Feb. 

80  Feb. 
1211s  Apr. 
102%  Jan. 
IO814  Jan. 

94%  Jan. 

88'e  Jan. 
116  Apr. 
12318  Mar. 
103  Apr. 
103i«Feb. 

44%  Jan. 

92 14  Feb. 
129  Apr. 
114%  Apr. 
1161s  Feb. 
112     May 


105 
108 
109 
95 
115 
138 
123 
115 
109 
112 


Apr. 
Apr. 
June 
Apr. 
Feb. 
Jan. 
Mar. 
Feb. 
Jan. 
Feb, 


b. 


1131s  May 

63%  May 

100 19  Jan. 

107  May 
631s  May 

76  June 
84  Jau. 
991s  Jan. 
78     June 

108 14  Jan. 

117  June 

118  June 
1131s  Feb. 

931s  Juno 

108  June 

119  Jan. 
108  Apr. 
115  June 

8OI4  Jan. 

991b  Mar. 
108  Mar. 

981s  June 

86  Juue 
lid  Jan. 
103%  June 
115  June 
IO4I9  May 
122 14  May 

104  Mar. 

77  June 
403e  May 

101  June 

105  June 
981s  Apr. 


lOOi^Mar. 

98  Jau. 

100  Mar. 
125  Jan. 
1 01^8  Feb. 

97%  Feb. 
123  Mar. 

921s  Apr. 
119  May 
122>s  Feb. 

79  Jan. 

26%  Jan. 
106  Jau. 

67  Jan. 

941s  Jan. 

99  Apr. 
119   Apr. 

88  Is  Feb. 

74  Jan. 

40  Jan. 
103   Apr. 

94  Apr. 
1041s  Feb. 

101  Feb. 
101   Apr. 

97%  Feb. 
1171s  Feb. 

70  Jan. 
105  Mar. 
113  Apr. 

72%  Feb. 

90  Feb. 

87  Apr. 
1031s  B'eb. 

871s  Jau. 
113  Feb. 
119  Jan. 
122>s  Jan. 
1161s  Feb. 

96  Jan. 
113  Jan. 
123i«  Apr. 

110  Feb. 
119»8  Apr. 

831s  Feb. 

101  Mar. 

111  Jau. 
109  Jan. 

98%  Jan. 
1181s  Feb. 
1081s  Feb. 
1221s  Apr. 
106%  Apr. 
1271s  Jan. 
109 14  Jan. 

82%  Feb. 

50>s  Jan. 
113  Mar. 
II516  Apr. 

102  Jan. 


Railboad  and  Miscel.  Bonds. 


Inter'st 
Period. 


Pao  of  Mo.— Sd  esten.5B.1938 
HobUe  A  Ohio— New,  6  g..l927 

Gtoneral  mortgage,  48. ..1938 
Njwh.  Ch.  A  StU— Ist,  78.1913 

Con.,  5  g 1928 

H.Y.  Cent.-Debt  Ext.,  48. 1905 

Ist,  coupon,  78 1903 

Deben.,  5s,  coup.,  1884..  1904 

N.  Y.  A  Harlem— 78. reg.  1900 

K.  W.  A  Ogd.-Con.,  58..  1922 
N.  Y.  Ohio.  A  St.  L.— 4  g...l937 

N.  Y.  Elevated— 78 1906 

N.Y.  Lack.  A  W.— Ist,  68. .1921 

Construction,  5s... 1923 

N.Y.L.E.AW.— Ist,con.,7g.l920 

Long  Dock,  78 1893 

Consul.,  6  g 1935 

2d  coneol.,  6  g 1969 

N.  Y.  O.  A  W.— Kef.  48,  g..l992 

Oonaol.  l8t,  5g 1939 

N.Y.Sns.AW.- I8tref.,5g.l937 

Midland  of  N.  J.,  6  g.... 1910 
Norf.  A  South.- 1st,  5  g...l941 
Norf.  A  W.— 100-year,  5  g.l990 

Md.AWash.  Div.-let.S  g.l941 
North. Pao.— l8t,  coup.,  6g.  1921 

General,  2d,  coup.,  6  g..l933 

General,  3d,  coup.,  6  g..l937 

Coneol.  mort.,5g 1989 

Chic.  A  N.P.— let,  5  g...l940 
North.  Pao.  AMon.— 6g...l938 
North.  Pac.  Ter.  Co.— 6  g..l933 
Ohio  AMlsa.-Cons.B.f., 78. 1898 

Consol.,  78 189a 

Ohio  Southern— 1st,  6  g...l921 

General  mort.,  4g 1921 

Omaha  A  St.  Louis— 4  g...  1937 
Oregon  Imn.  Co.  -  1st,  6  g.  1910 

Coneol.,  5  g 1939 

Ore.B.ANav.Co.— I8t,6g.l909 

Consol., 5  g 1925 

Pa.  Co.— 41s  g.,  coupon. ...1921 
Peo.  Deo.  A Evansv.— 6  g..  1920 

Evansville  Dlv.,  6g....l92C 

2d  mort.,5g 192t) 

PhUa.  A  Read.— Gen.,  4  g.l958 

let  pref.  income,  5  g 1958 

2d  pref.  income,  5  g 195^ 

3d  pref.  income,  5  g 1958 

Pltteburg  A  Western— 4  g.l917 
Rich.  ADanv.— Con.,6g..l916 

Conaol.,5c 1936 

Rich.AW.P.l'er.-Trust,6g.  1 897 

Con.  let  Acol.  truet,  5g.l9U 
Rio  G.  Western— let,  4  g..l93U 
St.  Jo.  A  Gr.  Island- 6g..l925 
St  L.  A  Iron  Mt.  let  ext.  5e.'97 

2d,7g 1897 

Cairo  Ark.  A  Texas.  7  g.  .1897 

Gen.  R'y  A  landgr.,5g..l931 
St.L.  ASan  Fr.— 6  g.,Cl.B.190U 

6  g.,ClaB8  C 1906 

General  mort.,  6  g 1931 

St.  L.So.West.— I8t,4e,g..l989 

2d,  4e,  g.,  tnoome 1989 

S.P.M. AM.— Dak.  Ex.,  6  g.  1910 

l8t  coneol.,  6  g 1933 

do         reduced  to  4  Is  g  ■ 

Hontana£xten8ion,4g.l937 
San  A.  AAran.  P.— Ist,6g.l91() 

let,  6  g 1926 

Seattle  L.S.AE.-let.KU.  6. 1931 
Sec'ty  Corp.(N.Cord.)l8tcon.68 
80.  Car.— 1st,  6  g.,ex  coup. 1920 

80.  Pac,  Aril.- 6g 190910 

80.  PaclHcCal.— 6  g.... 1905-12 

Ist,  consol.,  gold,  6  g 1938 

8o.Pacittc,N.M.— 6g 1911 

Tenn.C.  I.  ARy.— Ten.ir.,lst,6g 

Birm.  Dlv.,  6g 1917 

rex.  APac— let,  5g 2000 


A   J 

A  D 
MAS 
J  A  J 
A  A  O 
MAN 
J  A  J 
M  A 
MA 
A  A 
A  A 
J  A 
J  A 
P  A 
M  A 
J 
A 

J  A 
M  A 
J  A 
J  A 
A  A 
MAN 
J  A  J 
T  A 
T  A 
A  A 
J  A 
J  A 
A  A 
M  A  8 
J   A  J 

A 

A 


Olos'ng 

Price 

June23 


Range   (tales)  in  1893. 


Lowest.        Uigheit 


107    a. 
llSisa. 

56    a. 
126 
102isb. 

99    b. 
122 
106 
116    b 
110    b 

91    b 
UO 
*12d  a 
110    a 
130 


123    b. 

92 

8118b. 
103 
104 
*113  b. 

98 


83 
1151s 
109    b. 
101 

62    b. 

69 

75    b. 
loma. 


2d,iuoome,  5  g 2000 

Tol.  A.  A.  A  N.  M.-6g 1924 


Tol.  A  Ohio  Cent.— 5  g 1935 

Tol.  Peo.  A  Weet.— 4g 1917 

Tol.  St.L.  A  Kan.  C— 6  g..  1916 

UnionPaoiao— 6g 1899 

Slnklugfund.Se 1893 

Collat.  trust  4is 1918 

Gold  68,  coL  trust  notes.  1894 
Kan.  Pao.-Den.Div.-6  g.l899 

l8toon801„6  g..... 1919 

Oregon  Short  Line— 6  g..l922 
Or.8.L.AUt'hN.-Con.5  g.l919 
U.P.Den.A  Gulf  con.  5g.l939 

Union  Elevated— 6  g 1937 

Virginia  Mid.— Gen,  m.,58, 1936 
do  stamped  guar. 

Wabash— lst,og 1939 

2d  mortgage,  5  g 1939.  IF 

Debent.  M.,  aeries  B 1939  J 

West  Shore— Guar.,  is 236l'J 

West.  N.  Y.  A  Pa.— Ist,  6  g.  1937  J 

2d  mort.,  3g.,580 1927  A 

West.  Un.TeL— Col.  tr.,5e.l938,J 

Wis.  Cent.  Co.— let,  6  g 1937  J 

Income,  5  g 1937'.. 


J  A    D 
MAN 
J    A    J 
J   A 
A  A 
J    A 
J  A 
J    A 
J    A 
M  A 
M  AN 
J    A    J 

Feb. 

Feb. 

Feb. 
J  A  J 
J  A  J 
A  A  O 
F  A  A 
MAS 
J  A  J 
MA 
F  A 
.MA 
J  A 
A  A 
MA 
.MA 
J  A 


J  107 
J  107 


103 
52 


D    96 
O    50    b, 
J  1091s 

D  87i«b, 
J "108  b 
J  103    b, 


MAN 


J  A 
MA 

J  A 

J  A 

J  A 

J  A 

J  A 
F 


MAN 


&   J 
A    O 
A  O 
A   J 
A  U 
A   J 
D 
M  arch 
.MA   N 
J    A   J 
J    A   J 
J   A  D 
J    A   J 
.MAS 
MAN 
K   A  A 
MA  N 
MAN 
F    A  A 
A   A  O 
J   A  D 
MA   N 
MAN 
MAN 
MAN 
A  A 
A 
A 
A 
A 
A 
A 


95 

65  a. 

655b 

30 

191« 

I314 

84isa. 

108  b. 

74  b, 
t58 
127 

7278 

83iab. 

102  a. 
10214a. 

98  b. 

82 

110  a. 
•107  b. 

103  b. 
63 

21  b. 
113isb. 
117  b. 
lOOisb. 

88 
'68  b. 

73  a. 

80 

70 
105 

98 
108 
101 
103 
•75 

83 

701s 

18  b. 
*93  a. 
lOti 

75  b. 
591a 

•110  b. 

1023Bb. 

60 
95    b. 

109  isb. 
1041s 
100 14 

68    b. 

70 
112 

79 

79 
100 14 

71%b 

26    b 
101 


lueis  Jan. 

109  June 
55     May 

1241s  Juno 
101  >■  May 
99  Juue 
121%  Jan. 
106  Mar. 
115     May 

1 10  June 
93      May 

1091a  Juue 
12)is  Juue 
110  .viar. 
130  June 
101  Jan. 
122  Jan. 
89»8  June 
82  Mar. 

103  June 

104  June 
IlSiaMay 

93  June 

81%  May 

84  Juue 

1141s  Juue 

109  June 

101  Juue 

58  May 

66  June 
79%  May 

100  Jan. 
1081a  Juue 
1071s  Juue 

105  Juue 
50  June 
60  Feb. 
96  June 
48  Is  May 

108  Jan. 
86%  June 

106  Jan. 
100%  May 

95  June 
65  Apr. 
65%  June 
29 ^ Juno 
19^8  June 
I314  June 
81  Jan. 

103  Jan. 

67  Jan. 
t55  June 

24%  Juue 

7279  June 

86  May 

100%  May 

104  May 


108%  Jan. 

115%  Apr 
63  Jan. 

130  Jan. 
105  Feb, 
103  Mar. 

124  Feb. 
108%  Jan. 
119%  Feb. 
115  Feb. 

99%  Febv 
111%  Jan. 

131  FeU 
114  Jan. 
139%  Jan. 
102»8  Apr. 

125  Feb. 
105  Feb. 

86%  Feb. 
108%  Jan. 
107%  Mar. 
120%  Mar. 

98     Juue 


90 

91 

118 

115 

108 

74 


Jan. 
Jan. 
Febv 
Feb. 
Feb. 
Febw 


9,^ 

80 

1(0 

108 


June 
June 
May 
June 


106%  Jau 
62%  May 
21%  Juue 

113     Juue 


118 

100 
88 
70 
66 
79 
70 

105 
97 

113 
93 

103 
80 
83 
70 


May 
Jan. 
Jan. 
May 
Jau. 
June 
May 
May 
Apr. 
May 
Apr. 
Si  ay 
May 
Juue 
June 


17%  May 

103     Jan 

102%  May 

76     May 

5S%  June 

109     Jau. 

101     Mar. 

60     Juue 

95     May 

109%  May 

103\  June 

100%  May 

65%  Juue 

60     Juue 


a.  : 

b. 


Ill 

77 

79 
100 

71 
J  26  b.  25 
J  101  I  99%  Apr, 
J  1023ia.  102  Jan. 
0*23i4a.l  22%  June 
J 103  ilOS  Mar. 
J    82  82     Juue 

,.'  22    a.!  21     June 


June 
Jan. 
June 
May 
May 
Juue 


80%  Febw 
89%  Feb. 

104  FeU 
112  Feb. 
110%  Mar. 
109  Jan. 

64  Jan. 
63  Jan. 

105  Feb. 

67  Feb. 
112  Mar. 

94%  Feb. 
110%  Apr. 

104  Mar. 

105  Feb. 
72  Feb. 
85%  Jan. 
7619  Jan. 
70  Jan. 
629g  Jan. 
83  Apr. 

Ill  Feb. 

78%  Mar. 

SS'e  Feb. 

52  Feb. 

78  Feb. 

96  Jan. 
103%  Jan. 
109  Apr. 
104%  Mar. 

90%  Jan. 
114%  Apr. 
114%  Apr. 
111%  Apt 

68  Apr. 
28%  Feb. 

119%  Apr. 
123%  Mar. 
103%  Apr. 

91     Jan. 

76     Mar. 

7d     Mar. 

92%  Jan. 

99     Apr. 

106  Feb. 
100%  Jan. 
115     Feb, 

97%  Jan. 
105%  Feb. 

95     Feb. 

95  %  Jan. 

81     Jan. 

29%  Jan. 
108%  Jan. 
109     Apr. 

81     Jan. 

90%  Jan. 
110%  Jan. 
105%  Feb. 

73%  Jan. 
102%  Jan. 
113%  Apr. 
112%  Apr. 
109     Jan. 

80%  Jan. 

75%  Jan. 
117%  Apr. 

86     Apr. 

86  Apr. 
106%  Apr. 

82%  Jan. 

89  Jan. 
103%  Feb. 

105  Feb. 
83     Jan. 

106  Jan. 
92%  Jan. 
85     Feb. 


"b"  Indicates  price  bid;  "a-prioe  (Wfccd;  the  Range  is  made  up  from  actual  sales  only.    *  Latest  price  this  week.    tXrustrects. 
NEW  YORK  STOCK  EXCHANGE  PBICE8-{Contlnued).-m4C2Tf^i?  BONDS-JUNE  2S. 


BECURnTES. 


Railroad  Bonds. 

f Block  exchange  Prieei.) 
Alabama  Mi(l.-lst,  g.,  gnar..l928 

.  Sa,  4s,  Cla!!%B 19R9 

i-L^S-^ir^°^-  M'O-l  W.K-.68:i936 
«S^'*5  *  ^51^C-l"  K-  69. .1917 

BMt.  AOhlo-lst,68,Paik  i.1919 
-  ?*•  ">'»> 19V5 


Bid. 


Ask. 


100 


lOJ    I 


113% 


'  Ho  ptlos  »rlii*T!  these  are  the  laiiat 


SECURITIES. 


B.  AO.—  Tons,  mort.,  gold.58.1988 

W.  Va,  A  Pitts.- let,  g.,  5s.. 1990 

B.  A  0. 8.  W.,  1st,  g.,  4%8...1990 

Monon.  River,  1st g.,g.  5.9...  1919 

Oent'lOhio  Reor.— lat,  4%a.l930 

Ak.A  Ch.  June— l8t,K,53,g\i. 1930 

Boat.  H.  Tun.  A  W.— Dob.  §8.1913 

Brooklyn  EleTated—2d,  3-58.1915 

Brunswick  A  W'n— let,  g.  4s,  1938 

Bufl.  R.<  h.  A  Pitta.— Gen. .58.1937 


Bid. 


*99 
*98' 


Ask. 


104% 
"90" 

ioo" 


SECURITIES. 


B.R.AP.— Roch.  ^  P.,  Ist,  63.1921 
Roch.  APitta.- Con8.1st,6a.l922 

Burl  Ced.  Bap.  A  No.— 1st,  5a.l006 
Conaol.  A  collat.  trust,  53.  ..1934 
Minn.  A  St.  L.— lat,  7s,  gu..l927 
Iowa  C.  A  West— let,  7a.. ..1909 
Ced.  Rap.  I.  F.  A  N.,  Ist,  63.1920 
Ist,  58 1921 

C.Ohio— Ool.  ACln.M.let,4%s.l939 

Oent.  RR.  A  B.-ink.— Col.  e.59.1937 


Bid. 


'110 
100 

'iio' 
100 

100 


*79 


123 


100% 
95 


96 

¥2" 


qaotatloat  made  thla  week. 
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NEW  f  ORK  STOCK  EXUHAN9B   PRICE8.-/^iiOr/F^  B0ND3-fO<mttnuedJ-JUNE  93. 


SECURITIES. 


Bid. 


105 

10(1 

•107 

108 


100  >« 

107 

lOSk 


91 
iT2it 


115 
113 


100  >f 

103 

■99 


lolls 
101 


*80 


1U>« 


121 
lU 
115 


123 


122>a 


112 


107 
'1C4 


120 


103 
1U3 


O.  K.  &  R.— Chat.K.&C.,i?t<I.(r.l937 
dent,  of  N.  J.— Conv.  deb.,  6h.1908 
Oeniral  Factflo— Gold  bds,  6a,  1895 

Gold  bonds,  6s 1896 

Gold  bonds,  68 1897 

Ban  Joiiqnin  Br.,  6s 1900 

Mort.  »fold  Ss 1939 

Land  Krant,  5s.  e 1900 

C.  &  O.  Div.,  ext.,  e.  6b 1918 

West.  FactHc— Bonds,  6s 1899 

Ho.  Railway  (Cal.)—lBt,  68.1907 

eo.year  5b 1938 

Ohes.  <t  O.— Pur.  M.  fund,  68.1898 

68.  »f old,  series  A 1908 

CraiK  Valley— Ist,  f?.,  6s.. ..1940 

Warm  Spr.Val.,  Ist,  g.  5s. .1941 

Ohes.  O.  &  Bo.  West.— Ist  6s,  g.  19 1 1 

2d,eg 1911 

Oh.V.-Gen.con.l8t.(5U.g,5s.l938 

Chicago  &  Alton— 8.  F.,  6n....l903 

Louis.  &  Mo.  Rirer- let,  78.1900 

2d,  7s 1900 

St.  L.  Jacks.  &  Chic— lst,7».  1 894 

MlSB.R.  Bridge— Ist,  s.f., 68.1912 

Chlo.  Burl.  &  Nor.— Ist, 5b.. ..1926 

Debenture  6» 1896 

Ohio.  Burling.  A  6.— 5s,  B.  f.. 1901 
Iowa  Dlv.— Sink,  fund,  5b..  1919 

Banking  fund,  48 1919 

Plain,  48 1921 

Ohio  A  Indiana  Coal— Ist  58.1936 
Chi.  Mil.  &  St.  P.— lst,88,P.D.1898 

«d,  7  3-lOs,  P.  D 1898 

Ist,  7e,  $  g.,  R.D 1902 

let,  I.  &  M.,78 1897 

Ist,  I.  A  D.,7b 1899 

Ist  ,C.  A  M.,  7s 1903 

Ist,  I.  <&  D.  Extension,  7b  ...  1 908 

Ist,  La  0.  <fe  Dav.,  58 1919 

Ist,  H.  &  D.,7s 1910 

1st,  H.  &  D.,5s 1910 

Chicago  A  Pacific  Dlv.,  68. .1910 

Mineral  Point  Div.  58 1910 

O.  A  L.  Sup.  Div.,  5s 192 1 

Fargo  A  South.,  68,  Abbu...1924 
Inc.  conv.  sink,  fund,  58.. ..1916 

Dakota  A  Gt.  South.,  5s 1916 

Mil.  &  Nor.  main  line— 6s. ..1910 
Chlo.AN.W.— 30  year  deb.  58, 1921 

Escanaba  A  L.  S.  1st,  68 1901 

DesM.  A  Minn.- 1st,  78 1907 

Iowa  Midland— Ist,  88 1900 

Peninsula— Ist,  conv.,  78. ..1898 
Ohio.  A  Milwaukee— Ist,  78.1898 

Win.  A  St.  P.— 2d,  78 1907 

Mil.  A  Mad.— let,  68 1905 

Ott.  C.  F.  A  St.  P.— 1st,  58.- 1909 

northern  111.— 1st,  5s 1910 

Cli.Peo.  ASt.L.— Con.l8t,g.5<i.l939 
O.R.  I.  AP.-D.M.AF.D.  let  48.1905 

let,  21*8 1905 

Extension,  48 .1905 

Keokuk  A  Des  M.— 1st, 5e..  1923 
Chicago  A  St.  Louis— 1st,  68.. 1915 
Ohio.  Bt.  P.  A  Minn.— Ist,  68. ..1918 

Bt.  Paul  AS.  C— let,  6s 1919 

Chlo.  A  W.  Ind.— Ist,  s.  t.,  68.1919 

General  mortgage,  6a 1932 

Chlo.  A  West  Mich.— 58 1921 

aim  Ham.  A  D.— Con.  s.  f.,  7s.l905 

2d,  gold,  4ifl8 1937 

Cln.  D.  Alr'n— l8t,gu.58,g.l941 
Olev.  Ak.  A  CoL-Eq.  A  2d  0e.l930 
aC.C.  A  St.  L.,  Cairo  dlv.— 4s,  1939 
Bt.Lou.Dlv.— I8tcol.ts't48,g.l990 
Bprlng.&Col.Dlv.— l8t,g.  48. 1940 
WhlteW.  Val.DlT.— l8t,g.  48. 1940 
Cln.Wab.AM.Dlv.— I8l,g.4a.iy91 
Uln.  I.  Bt.  L.  A  C— I8t,g.,4s.l936 

Consol,68 1920 

Cln.8an.ACl.— Cou.l8t,g.5s,  1928 
Ol.Col.  Cin.  A  Ind.— Ist,  7»,s.f.l899 

Consol.  sink,  fund,  78 1914 

Cleve.  A  Mah.  V.— Gold,  5s...  1938 
OolomblaA  Green.- lst,68...191U 

2d,  6s 1920 

Del.  Lack.  AW.— Mort.  7s 1907 

Byra.  Bing.  A  N.  Y.— let,  78.1906 

HorrisA  Esaex— l8t,7B 1914 

Bonds,  7s 1900 

7b  of  1871 1901 

iBt,  con.,  guar.,  7b 1915 

Del.  A  Hud.  Can.— Coupon  78,1894 

Pa.  Div.,  coup.,  78 1917 

Albany  A  Busq.— l8t,gu.,7s  1906 

1st,  cons.,  guar.,  68 .1906 

Bens.  A  Bar.- Ist,  coup.,  Tb.WH 
DsnverCity  Cable— Ist,  6e...  1908 
Denv.  Tramway- Cons.  6e,  g.l910 
Metropol.  Ky.—l8t,gu.g. 68.1911 
Denv.  A  K.  G.— Imp.,g.,  59... If  28 
Dulutb  A  Iron  Range- 1st  5s.  1937 
K.  Tenn.  Va.  A  Ga.— Igt,  78... 1900 

Divisional  5s 1930 

let  ext..  gold,  58 1937 

£<l.Almp.,g.,S8 1938 

Mobile  A  Birm.— iBt,  g., 58..  1937 
Alabama  Central— 1st 68. ..1918 

Erle-isi,  extended,  78 1897 

8d,  extended,  58 1919 

8(L  extended,  4iss 1923 

*tS,  extended,  58 1920 

6th,  extended,  48 1928 

let,  con.,  g.,  I'd,  78 1920 

Beorg..  1st  lien,  6a 1908 

B.  N.  Y.  AE.— 1st,  7b 1916 

S.  Y.  L.  E.  A  W.— Col.  tr.,6s.l922 

Tunded  coup.,58 1969 

y  Bull'.  A  S.  W.— Mortg.  68.. ..1908 

Jefferson- 1st,  gu.  g.  5» 1909 

Coal  ARK.- 6s 1922 

■nrekaBprings— let,  g.,  6s. ..1933,  

Brans.  AT.H.— lst,coug.,6s..l92l|  113 
1  St,  general,  g.,  58 1942 


116 


119 


Ask. 


102 


110>« 
115 


70 


102 


91 


lis 


125 
119 


127 


126 
104 


105 
110 


99 


90 


123 


108 


117 


94 


89 


lOO 


110 


9} 


112 


BECtJBITlES. 


Bid.     Aak. 


•117 

•131 

103  >« 

125>a 

114 

•189 

142 

S8 

84 

98 

106 

107 1« 

•104 

112 

*t2 

•40 

•100 

107 

110 

•112 

•102 

104 

•108>« 

110 

102 

**"*"' 

"si" 

•101 

113 

100 

E.AT.n.— Ht.  Vernon  1st  6a  .1923 

1*01.  <;o.  Br.  1st,  g..  5s 1930, 

Ev.ARich.— lstgen.5».K.gu.l931 
■vans.  A  Indian.— Ut,  cune.. 19261 
Flint  A  P.  Marq.— Mort.,  6s...  1920 

Ist  con.  gold,  5s 1939 

Port  Huron— l8t,  58 1939 

ria.  Cen  A  Pen.— Ist  g.  5R....1918 

Ist  con.  g,  58 1943 

Ft  Worth  A  R.O.— 1st  g.,  5s. .1928 
Gal.  Har.  ASan  Ant.— Ist,  6a. 1910 
Gal.  H.  AS.  A.— 2d  mort..  78. .1905 
Mcx.  A  I'ao.  Div.,  2d  6s  ....1931 
Oa.  Car.  A  Nor.— Ut,  gu.  5s,K.1929 

G».  Bo.  A  Fla.— l8t,  g.  6s 1927 

Grand  Rap.  A  Ind.— Gen.  5b. .1924 
G.  B.  W.  A  St.  P.— 2d  Inc.  tr.  recta. 
Housatonlc- Cons,  gold  5s....  1937 
N.  Haven  ADerby,  ConB.58..1918 
Hous.  AT.  C— Waco  A  N.  7a..l903 

let  g.,  5b  (int.  gtd) 1937 

Cons.  g.  68  (int.  gtd) 1912 

Debent.  6e,  prin.  A  int.  gtd.1897 

Pebcnt.  4s,  prin.  A  int.  gtd.1897 

Illinois  Central— 1st,  g.,  48  ...1951 

let,  gold,  3>«B 1951 

Cairo  liridee-48 1950 

Springf.  Dlv.— Coup.,  6s. ...1898 

Middle  Div.— Reg.,  Ss 1921 

C.  Bt.  L.  AN.  O.— Ten.  1., 7s. 1897 

1st,  consol.,  7b 1897 

2d,  6b 1907 

Gold,  58,  coupon 1951 

Memp.  Div.,  latg.  4a 1951 

Dub.  A  8.  C— 2d  Dlv.,  7s  ...1894 

Ced.  Falls  A  Minn.— Ist,  78.. 1907 

Ind.  D.  A  Spr.— let  7b,  ex.  op.  1906 

Ind.D.AW.— I8t58.  g..tr.reo..l947 

2d,  5s,  gold,  trust  receipts. .  1948 

Inc.  M.  bonds,  trust  receipts 

Ind.  Ills.  A  Iowa.- 1st,  g,  43..  1939 

Int.AG.N'n— l8t,69,g 1919 

Kanawha  A  Mich.— Mort.  48.1990 
Kings  Co.- F.EI.,l8t,5,g.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  5s.  1941 
L.  B.  A  M.  So.— B.AE.— New  78. '98 

Det.  M.  AT.— l8t,7a 1906 

LakeShore— Div.  bonds,  7s.  1899 

Kal.  All.  A  G.  R.— 1st  gu.  58.1938 

Mahon'g  Coal  RR.—lsl,  58.1934 

LehighV.,N.  Y.— Ist  gu.g.4ia8.1940 

Lehigh  V.Term.— Ist  gu  ds,g.l941 

Litchf.Car.AWeet.- I8t68.g.l916 

Long  Inland— Ist,  7s 1898 

N.  Y.  A  R'way  B.— let,  g.  58.1927 

2d  mortg.,  luo 1927 

N.Y.AMaii.Bcuoh.— 1st,  78,  1897 
N.Y.  B.AM. B.— 1st  con.  oa.g.  1935 
Brookl'nAMontauk— lBt,6a.l911 

let,  5s 1911 

Louis.Evans.ASt.  L.— Con.58.1939 

Louis.  ANash.— Cecil.  Br. 7s. .1907 

E.  U.  A  Nash.— 1st  68,  g....l919 

Fensacola  Division,  tis 1920 

St.  Louis  Division,  Ist,  6s... 1921 

2d,  38 1980 

Leb.  Branch  Ex  ten.'iion  ..  .1893 
Nashv.  A  Decatur— 1st, 7a.. 1900 

8.  f.,68.— B.  A  N.  Ala 1910 

10^0,  gold,  68 19-24 

SOyear  5s,  g., 193' 

Pens.  A  At.-  let.  Us,  gold. ..1921 

Collat.  trust,  5e,  g 1931 

Lou.N.Alb.ACh.— Gen.ui.g.5s.l940 

Manhattan  Ry.— Cons.  48 1990 

.Manilo.s.W.Coloniza'u— 58  ,g.  1934 
Memphis  A  Charl.— 6s,  gold.  .19'24 

1st  con.  Tenn  lien,  7s I!tl5 

Mexican  Cent.  Conaol.— 4s,  g.l911 

let,  cons,  income  3«,  g. 1939 

Mexican  National— lst,'g.,  6s. 19*27 

2d,  iueome,  6s,  "A" 1917 

20,  luoome,  68,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  53 1931 

Mortgage  48 1940 

Bat.C.ABtrgls.— I8t,3s.g.giul9i9 
Mil.  L.  B.  AW  .—Conv.  deb.,  58.1907 

Mich.  Div.,  1st,  68 1924 

Ashland  Dlvlsiun— 1st,  6s  ..1925 

Income.'! 

Minn.A  St.  L.— iBt,  g.  78 1927 

Iowa  Extension,  1st,  78 1909 

2d  mortg.,  78 1891 

Southwest  Ext.— Ist,  7a 1910 

Pacitlo  Ext.— Ist,  69 1921 

Impr.  A  equipment,  68 19'22 

Miuu.  A  Pac— Ist  mortg.,  5s.  1936 
Minn.St.P.AS.B.M- lstc.g.48.1938 
Mo.K.AT.— K.C.AP.,  I8t,48,g.l990 
Dal.  A  Waco— let,  5s,  gu....  1940 
Missouri  Paolflo— XruBt  58. ..1917 

lstooU.,58,  g 1920 

Bt  L.AL  M.-Ark.Br.,l8t,  78.1895 
Mobile  A  Ohio— Ist  ext.,  6s...  1927 

Bt.  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— 1st,  68. . .  .1920 

1st,  7» 1918 

Nash.  Chat.  A  8*.  L.— 2d,  68..  1901 

New  Orleans  A  Gulf— 1st,  6s  .1926 

N.  O.  A.  No.  E.  -Pr.  1.,  g.,  6s.. 1915 

N.  Y.  Central.— Deb.  g.  4s. ...1905 

N.  J.  Juno— Guar.  1st,  48.  ..1986 

Beech  Creek— 1st,  gold,  48 ..  1936 

Osw.  A  Rome— 2a,&8,g.,gu.l915 

Utioa  A  Bl.  RlT.— 4s,  g.,  gu.1922 

N.  Y.  N.  H.  A H.— l8t,  rejr.  48.1903 

N.  Y.  A  Northern— 1st,  g    i».  1927 

2d,  48 1927 

N.  Y.  Susq.  A  West— 2d,  4>«s.  1937 

Gen.  mort.,  58,  g 1940 

N.  Y.  Tex.  A  Mex.— Ist,4s,gu.l912 
North'n  Paelllc— Dlv  id'd  scrip  ext 
James  River  Val.— 1st,  69...  1936 


100 

100 

93 

11 4" 


111 
118    i 

9ml 

95     ! 


■64>s 


110 

ios' 


70 
107 
*^4 


105 
107 
108 
108 


112 

ibo" 


110 


130 

74 


110 
i'12' 


101 

37's 
100 


103 
110 
105 
113 


100 
1U2 
100 


100 


99    I 
65>«| 


20 
111 


107 
102 


112 
112 


115 


122'! 


83 


90 
100<« 


101 

110 

95 

111 


110 
102 


80 


110 


69 


113 


104 


101 
106  >a 
110 
100 
115 

•ibo" 


100 


•81 


lOiia 


112 
101 


110 
120 


140 

lom 


BECUBIXIEfl. 


90 

72 

101 

56 


110 


1U0>« 


107 


US 

yo 


Northern  Paciflo— ^Cond'nuol.; 

Hpokane  A  Pal.— 1  at,  68. 1 936 

BtPaul  A  N.  P.— Oen.,  G8..1923 
HelenaARedlTD— lat,g.,ea.  1937 
DuluthAManltoba— l8t,g.68l936 
DuLAMan  Dak.Dlr.— lBUis.ig37 
Oceur  d'AIene— l8t,6a,  gold.  1916 

Gen.  l8t,g.,ea 193>) 

Cent.  Washington— l8t,g.,0«.l938 
Norfolk  A  West.— General,  6a.  1931 

New  River,  let,  6s 1932 

Imp.  A  Ext.,  68 1934 

Adinstinent  M.,78 19'24 

Equipment,  5s 1908 

Clinch  Val.  Ist  5a 1957 

RoanokeABo.— let,gu.  5a,g.l922 

Scioto  Val.  A  M.  E.— Iat,4a..l990 

Ohio  A  Miss— 2d  oonaoU  7a...  1911 

Bprlng.Dlv.— I8t7a 1905 

General  SB 1932 

Ohio  River  RR.— l«t,  5a 1936 

Gen.  g.,Ss 1937 

Oregon  A  Callfor.— lat,  Sa,  g.l927 
Oreg.  RyANav.— Col.tr.g..5B.1919 
Pan.  81nk.F*d  Sabsidy— 6a,  g.  1910 
l-enn.-P.C.CA8t.L.CD.g.4>«sA1940 
Do       do  BerleaB.... 

P.C.A8.L.-lst,o.,7a 1900 

Pitta.  Ft.  W.  A  C— lat,  78.. .1912 

2d,  7a 1912 

3d,  78 1912 

Clev.  A  P;— Cons.,  a.  fd.,  7a. 1900 

Gen.  4>«8,  g.,  "A" 1942 

Cti.8t.L.AP.— l8t,con.5B,g...l93'.S 
81.  L.  V.  A  T.  H.— lat, 6a.,  7a.  1 897 

2d,  78 1898 

2d,  guar.,  78 1898 

Gd.R.Al.Ext.— Ist,4'«s,0.g.l941 

Peo.AE.-Ind.B.AW.-lst,pf.  78.1900 

Ohio  Ind.AW.— l8tpref.58..1938 

Peoria  A  I'ek.  Union— 1st,  6g.  1921 

2d  mortg.,  4i»s 1921 

PltU.  Cleve.  A  Tol.— 1st,  6s.. .1922 
Pitts.  A  L.  Er.— 2d  g.  5a,  "A".  1928 

Pitta.  Mo.  K.  A  Y.— 1st  6s 1932 

Pitts.  Painsv.  A  F.— Ist.  59...19I6 
Pitts.  Shen.  A  L.E.—l8t.g..5a. 1940 
Pitts.  A  West. —M.  58,  g  1891-1911 
Pltt8.Y'gst'nAA.— 1st,  5B,oon.l927 
Pres.  A  Ariz.  Cent.- let,  68,  g.l916 

2U  Income  6a 1916 

Rich.  ADanv.— Debenture 6s. 192 

Equip.  M.  8.  f.,  g.,  58 1909 

AU.  A  Char.— l8t,  pref.,  78. .  J  89 

do.  Income,  68 1900 

Wa8h.O.AW.-l8t,48,gu.oy.,1924 
RioGr.  June- lat,  gu.,  g.,  5s.l938 
lUo  Grande  Bo.— 1st,  g.,  5a...  1940 

St.  Joa.  A  Gr.  la.— 2d  Ino 1925 

Kan.  C.  A  Omaha— Ist,  Sa . .  1 927 
8t.  L.  A.  A  T.H— 'id  pref.  78..  1894 

2d  m.inc.  7s 1894 

Dividend  bonds 1894 

Bellev.  A  So.  lU.— let,  8s.. .1896 

Bellev.  A  Car.— 1st,  68 1923 

ChLSt.L.APad.— I8t,gd.g.58l91 
at.  Louis  80.— lat,  gd.  g.  4a.l931 
do  2dliicome,Ss.l931 

Car.  A  Shawt.— lat  g.  4a 1932 

Bt  L.  A  8.  F.— 2d  68, g.,  cl.  A. 1906 

Equip., 78 1895 

General  58 1931 

let,  truet,  gold,  5a 1987 

Consul,  guar.,  48. .» 1990 

Kan.  Clly  A  8.— 1st,  69,  g. . .  1916 

Ft.  8.  A  V.  B.Bg.-l8t,  68. ..1910 

Kansas  Midland— 1st.  4s,  g.l937 

Bt.  Paul  A  Duluth— lst,5s....l931 

2d  mortgage  58 1917 

St  Paul  Sliuu  A  M.— Ist,  78. .1901' 

2d  mort.,  69 1909 

Mlnneap.  Union— lat,  6s 1922 

Mont.  Cen.- lat,  guar.,  6a..  1937 

lat  guar.  g.  Ss 1937 

East.  .Minn.,  let  dlv.  Ist  5s.l90t< 
San  Fran.  A  N.  P.— Ist,  g.,  5s.l919 

South  Carolliia-2d,  68 1931 

Income,  68 1931 

So.  Pac.  Coast— iBt,  guar..48.1937 
rer.RR.Ag'n  0tStL.-l8l,4iaa.l939 
Tezaa  Central— lata,  f.,  7a. ..1909 

latmortgage,  7b 1911 

Texaa  ANew  Orleans— 181,78.1905 

Sabine  Dlvlalon,  Ist  6a 1912 

Third  Avenue  (N.ID.— lat  5a,  1937 

Tol.  A.  A.  A  Cad.— 6s 1917 

Toledo  A.  A.  AG'dTr.— g.  6e.l921 

ToL  A.  A,  A  Mt  PI.— 68 1919 

Tol.  A.  A.  A  N.  M.— 58,  g 1940 

Ulster  A  Del.— let,  con.,6.,5a.  1928 

Union  Paolflo— let  68 1896 

lat  6s 1897 

let  6a 1898 

Collateral  Troat  6a 1908 

Collateral  Troat  Ba 1907 

Kansas  Paolflo— lat  6a,  g...l895 

lat  6a,  g, 1896 

C.  Br.  U.  P.— F.  0.,  78 1895 

Atoh.  Col.  A  Pao.— let  6a...  1905 
Atch.  J.  Co.  A  W.— let  aa...l005 
D.P.  Uu.  A  CoL— latg.,Sa.  1918 
Oreg.8.L.AU.N.,col.trat,5s.l919 

Utah  A  North.— lat  78 1908 

Gold,  &8 19-26 

Utah  Southern— Gen.,  7a...  1909 

Ezten.,  lat  7a 1909 

Valley  R'y  Co.  of  O.— Con.  6a.  1921 
Wabash- Debenture,  Ber.  A..19J9 

Mo.  Miaaonrl- lat,  78 1895 

at.L.K.C.AN.— R.E.ARR.78.1895 

BtCharleeBr'ge— lst69. . .  1908 

West  Va.  C.  A  Pltt3.— let,  6s. 1911 

Wheel.AL.E.— 1st.  5s,  gold...  1926 

E-Xtenwion  A  Imp,  g..  58 1930 


100 
•93 

•75 
•o9 


nd. 

Aa». 

•so 

87i» 
Il6>a 

8S 



95 

116 

iio"* 

** 

• 

'74" 

87 
100 

77 

• 

•99 
•85 

100^ 

ISi* 

• 

•ii6''i 

129 

•100 

ibs'ii 

101>» 

•106 
68 

'75'* 

•83 

■85" 

• 

"si" 

95 
55 

98  ^a 

iio" 

idi 


"si" 

•107 

-->••• 

90 
61 


105 

107 

. 

•  ■■ 

103 

105  >• 

111 

11S>« 

••■*■• 

116 

110 

■>>••« 

ioa>» 

103 

92 

10s 

•>••■# 

106 

103 

111 

116 

89 

80 

106% 

107 

108 

— — 

8S 

101 

80" 

•M 

80 

•77 

**••■• 

100*4 

■9,5" 

■99" 

95 

100 

.••->• 

105>a 

102  >• 

>•••■• 

:)3>«    98 
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1R93. 


I  Maine 

«  N.BaiDpshtre 
£■  Vermont 

S  Boston 
Masf.,  other  . 
Bbode  Island 
2  Connecticut.. 
I  Total  Dlv.No.l 

iNew  York  aty 
Brooklyn 


3'  Albany 
N.  York,  other 
S  Nbw  Jersey.. 
B  PUladelpUa. 
jPlttaburg.... 
•■  Penna.,  other . 
I   Total  Olv.No.2 

I  Delaware 

£  Raltliuore  .... 
«  ifarTland,  oth. 
q  WaenlnxtOD  . . 
3  OlBt.  Col.,  oth. 
E  Virginia 
^  We«t  Virginia. 
\   '•otalDlvNo.3 

I  North  Carolina 
I  i4auth  Carolina 

Georgia 

I   Florida 

a  Alabama 

b  .vllgglgalppl 

fl  .Vew  Orleans.. 
■•  lx>nlalaua,  oth. 

s  Tezae 

5  Arkansas  

I  JjOuUville  ..  .. 

Kentucky , oth. 
I  Tennessee 
t  Total  Dlv.No.4 

ii3nclnnatl 
Cleveland  ... 
Z  Ohio,  other  . . 
B  Indiana 

g  Chicago 
Illinois,  other 

.  Detroit 

■  SClchlg'n.other 

•  Milwaukee 

^  VlBcongin,oth. 
I  Total  Dlv.No.5 


Des  Moines... 

Iowa,  other. . . 

St.  Paul 

Minneapolis. . . 

Minnesota,  oth 

'St.  Louis 

)  8t.  Josejih 

5  Kansas  City... 
•  Missouri,  oth'r 
k  Kansas 

Omaha&Llnc. 

Nebraska,  oih. 

North  Dakota. 

South  Dakota. 
.  Total  DlT.No.6 

Kevada . 


2  Ban  Franolsoo. 
S  CalUomla,oth. 

g  Oregon 

£  Washington... 

I  Total  Dlv.No.7 

f  Arizona... 

J  Colorado.. „. . 

•  Idaho 

z  Montana 

B  New  Mexico .. 

•  Oklah'a  <fc  I.  T. 

2  Dtah 

9  Wyoming 

(  TotalDlT.No.8 

Total  for  U.  8. .. 


^5 


83 
54 

49 

as 

213 
59 
84 


597 


4H 

6 

6 

271 

99 

41 

27 

3l« 


52'^ 


4 

162 

5 

7 

64 

9 

4 

9 

58 

140 

13 

123 

35 

41 


6' 4 


2 

2 

36 

40 

7o 

150 


5 
53 
13 
35 
11 
11 
14 
13 


Capital. 


s 

11,202.000 
6,430.000 
7.060,001) 
5.S,  100,000 
45,917.5(i0 
20.277,050 
22.999.370 


Ui6  9H6.920 


49,mi',0O0 
1.352.000 
l.ft.-iO.OOO 
33.6(14.060 
14.588.3.50 
22,76'' ,000 
11,100.000 
38.503,390 


Burplut. 


« 

2,709.307 

1,580,571 

l,-<.=  3,975 

14.762.100 

15.572,667 

4.822.f6- 

7,763,210 

49.064.4i7 


41,i72.f3i* 
2.0^2.000 
1.285.O00 

11.339.284 
7.2f5.0»7 

14,2ij  1.303 
7.165.612 

I7.2«'-,9-'( 


Deposits. 


Individual. 


* 

12,970,3  !)2 
7,642,477 
8,330,424 
9M,12),482 
72,970,727 
17,718.695 
33.77.'i.577 


2.il,5fn.774 


2b6,985..iiO 
13.5r(9,7'  3 
6.421.775 
98,260,571 
51,7til,098 
95,4'<9.471 
35.381,954 

113.772,282 


71,4n2,l60  l».0tf(,007 


.'(,100,000 
».0.>0,0(M 
27,:5r,315 
14,  l<  6,300 
20,900.000 
17,253.630 
4.400.000 
10.434  ,OuC 

a.i.iO.ooo 

7,045,900 


121,/t«r.,175 

700,000 

13.'.i03,500 

4.800.000 

5,450,000 

5.978,200 

10,700,000 

2,000,000 

6,550,000 

4,665,000 

12,092,100 

6,150.000 

7,943,100 

2,565.000 

2,590,000 


85,U88,900 


282,000 
2,500,000 
5,80o,000 
3.8»5,000 
7,47,=>,000 


19,952,000 


is.-- 


3dO,ooO 
9,060.000 

815,000 
4,825,000 

9/5,000 

600,000 
2,800,000 
1,210.000 


20,58  ,000 


3.8  «688.701,VO0  246.1:-t9,13 


ii,  .45.000 

1.8'  0,000 

7.001,7  46 

4,7ia,2Jl 

11,510,700 

6,348.324 

ObU.OOO 

3,191,007 

475,o0o 

2,0.•>.^.749 


41.021,75- 

333,000 

3.0D»),672 

1,326,000 

65u,OUO 

1,063.241 

1,951,000 

221,000 

726,<iOO 

792,502 

1,729,261 

623.600 

1,577,741 

512.019 

642,125 


15,204,161 


128,000 
l,i'75,OO0 
1,172.743 

009,5ini 
1,793,640 


&,07s,B83 


36,361 

2,331,884 

218,000 

774,784 

225,067 

42,100 
9.12,300 
171,8.i0 


4,776,346 


120,5i»8.20> 


20.79  ..8 
16.212.008 
62,574.881 
37.3^0.;,•2a 
75.781. 07i 
51.880,402 
10,0'  2,795 
30.687,599 
«,o:i7,750 
26.655,075 


340,2u9,80; 


l,ir2(,38a 

30,609,768 

9,74 1.652 

8,029.717 

15.836,3. '7 

19,8d5.232 

3,480,751 

9.»67,06B 

8,833,154 

22,588,541 

11,919,771 

16,757,705 

5,359,702 

5,009,1174 


Olh-ir 


102,732 

l?7.0i2 
43667 

277.563 
84  451 
8. ',359 

19  .147 


l...'.!4,«3l 


1,9^4,03» 


134.533 
433,64b 
40,679 
40.000 
240,000 
44.015 
81,640 


285,997 
376,757 


170,500,84ai 


522,210 
3,743,472 

13,3S5,617 
9,961,363 

13.499.463 


41.112,15.=) 


704,022 
26.708.206 
1,762, 7o6 
14,90O,7:(4 
2,302,541 
l,31ii,2.T2 
4,142.022 
2,541.116 


54.375,649 


100,4(0 

188,900 

43ri,194 

47.094 


772,678 


405,043 

49,270 

269,457 

187,899 


116,174 


1,02  ,8  43 


1.74».a3li.s  1  r(  l3.9,Sii.<)»3  2.161  4  il.-5 


LuaiiA  dk  iiiit- 

eonntg.  finct'u 

Over/t.rafts  i 


Qotd  and  Gold 

gold  <J.  H.  I  Treasiiry 
cerlifir.rtt.fji.  eerliti.f-aleg. 


/Silver 
Treamti*y 


22,633,02 
12. '25  ).523 
14.^4  .9  >n 
14i,97o.3l>> 
113.719,443 
37.150 -(49 
50.880  33 


39i.4lx.44T 


•11 

775,91'; 

319.2  -7 

405,037 
2,81<.79J 
2.-«7,3it6 

50  J,'i87 
1,7.4.61 
9.424.701 


307,3/^.2   3 

1  -,«   9,-43 

8,485,499 

11  .91i.2«- 
.■^4.510,826 
96,655,'(13 
41,^61,932 

118,400,12'. 


750.56ri.3-<H 


5.823.030 
32,780.823 
10,530.61  i 

7,936.111 

640,039 

17.248,4-22 

8.015,719 


83,02  4, 


6.3   a,' 

6.158,130 

9,916,6"0 

4,976,592 

7,724,160 

2,722.479 

14.360,891 

2,474,908 

51,876,4.13 

2,72.(,66.) 

12,466,098 

22,336,493 

22,472,47H 


167,2 'Z.(li!7 


27 

27 
76, 
41 
96, 
51, 
17 
3J, 
8, 
27 


h76..> 
.330,275 

938,43  1 
,591,133 
,8i4,837 

904.258 
;298.37-> 

536.559 

•<3U,459 
;7  10,087 


417,3i<6,-f67 


2,765,7.13 
40.559.470 
15,045,508 
13,945,310 
18,-*42,522 
32,736,80.i 

5,891,284 
18,609.!419 
10.627.385 
25,387,7d3 
16,197,331 
20.927,755 

7,09  1 .699 

5,793,782 


234.4  J2.5i3  13,592,  lOo 


13,948  116 
130.53 
309,843 
34t"<l.-'47 
1,38. ,20  1 
6,'*52,713 
2,741,690 
5,230,133 


34.302.«9'> 


298,4r>^ 
122,620 
350.98 

96.258 
307.55 -i 

96,150 
371.843 

45,335 
1,913.021 

95,97x 
293,082 
4''3,739 
517.3 


5,00  1,386 


4  15.u2o 
1,237,533 
3,426.092 
2,900,310 
11,401.800 
2.897,326 

993,350 
1.54H,27t 

912,91.? 
1.895,094 


30,050,119 


174,210 

1,826,671 

1,821,953 

1,142,1^2 

1,026,S47 

1,416,534 

178.322 

1,013,815 

357.415 

1,409,180 

1,732,687 

962,135 

273,540 

233.493 


660.0.)r 

6,733.799 
13.870.1.54 
12.557.072 
18,16-..240 


61.992. m2 


559.119 
29,276.114 
2.02.1,177 
18,348..375 
2,512.433 
1,047.334 
6,487,966 
2,9:17.490 


»2,irt»  20-I 


43.253 
1,OB2,180 
1,613.749 
1.467.170 
1,303  626 


5,6-9.980 


81,2oo 

2,7(>1,115 

i33,246 

9i;8,759 

18i),5«.'i 

51,787 
544,4i3 
248,087 


5.009.2'i7 


63.110 

27,660 

24.840 

2,333,910 

259,170 

202,800 

442,2SO 

3,    ■t3./4ii|    1,3  to. 


*  ■*  ' 

101,3:^0     113195 

101.042,       81.515 

T5.72'f        4103- 

175.0  5  1,5  ;9,762 


53  ■'.7  9 
127,46n 
22'4.'03 


611,312 
202,'>87 
371,3   " 


Li'.'i.'ettd'r* 

<e  u  s.  rift, 

or  df.n-HI 

300.282 
190,555 
223.048 
7.527.102 
2.091.989 
521.319 
851.111 


,j3,, 411111, 711.404 


43,6u4,  4u 
3'3,l<n) 
3l<»,.'^00 
72  ,  90 
431,1301 
748,3i0| 
512,270 
584,480l 


51  -,7-.i 

74  .CS I 

31  923 

56  .633 

312.379 

624,621 

283,569 

1,009.289 


47,322,610    3,410,2  .» 


12,830 

1,190,050 

72,690 

964,440 

117,000 

44,il0 

32.390 


2,433,610 


9  40 

10,000 

23.350 

9,120 

56,  ■160 

2,700 

259,45' 

1,500 

202,640 

20,920 

46,000 

52,210 

99,780| 


71,7 
187,197 

99,72" 

41,441 

9.91 1 

1611.931 

60.167 


6J1,> 


89, d9/ 
117,542 
204, 130 

97,00J 
174,6  '8 

37.731 
166.2'!3 
106.051 
888.401 

45.443 

47.172 
131,068 
291.76  s 


5.5il  l.t).").!! 

183.0.57 
14.76- 
37'>49: 
679,222 
3,515.197 
633.343 
939.6  .« 


11~673;.7 


34,316,199 

7'<7.i37 

ICa  124 

3.107  694 

2,4.=,0.1  '8 

8.792.639 

2,558,376 

4,578,<»36 

56,9->a.fti3 


99,3i>i 

1.032,082 

15'i,684 

697,174 

81,123 
108,341 

8l>.  160 


2,2»9.3 


20,o39 
:-i3,l->7 
98,9  ■<9 
17,762 
56,2 -j9 
20.0 16 
1,202,315 
53,069 

401,381 
51.511 
2  1.35 
70,06 1 

260.91  1 


7o4,570     2.397,'.n!tl2,31rt.ll, 


453,04' 

2r(8.0oO 

238.35U 

363,0.10 

4,5  1 8,380 

484,470 

11,56 

51,820 

235,000 

48.370 


86,5lO 

108,382 
564,>158 
4H,068 
1,044,073 
450,331 

94.22 
236.3J 

26,233 
18'>,6'7 


6,702,2-20 


1,000 

127.430 

3,450 

10,000 

14,650 

1,437,060 

20,120 

137.4201 

15,120 

52,300 

10,000 

1«,6.30 

24,300 

18,270 


21 2,9a.) 

45,000 

223,397 

267.0-12 

1,382.942 

225,307 

59.738 

123.631 

110.191 

1 16.2  4  < 


112.546 
1.702,787 
370.078 
913.905 
35  ..561 
983.783 
368,859 

4i538,509 

23,1,762 
194,791 
414,950 
329,395 
308,930 
142,412 

1.828,471 
101,928 

3,231,402 
133.713 
525.768 
553,312 

1,225,307 


9,244.161 

5,387,243 

942,000 

3.295,300 

2.122,132 

7,725,830 

1,871.899 

698,4  28 

906,472 

263.985 

738.999 


3,210  9--4  2. '99.   7  ■121,945,288 


1,887,77» 


500 

28,990 

3,3;iO 

39,130 


72.010 


32,714 

17.4)3 

100,9o3 

333,741 

146.29  • 

1,171,296 

69,93  » 

42,407 

148.282 

53,973 

34,230 

631,673 

127,240 

76,133 

316.632 

64,673 

843.759 

2,166,836 

37,671 

82,416 

239,888 

96,587 

332,325 

1,442,552 

91,085 

58,014 

347,431 

254,409 

127,310 

925,154 

196,991 

62.632 

607,185 

116,826 

70,3!a 

359,497 

56,728 

16,20  . 

123.458 

58.424 

52.573 

272,033 

1,593, "U 


6,863 
25,400 

145,570 
36,915 

186.212 


45ii,9t><> 


87,020 
2,610 

57,210 
5,720 
1,800 

72,440 
80 


7,042 
323,746 
•<:2,372 
182,91(1 
3S,471 
27,422 
82,310 
27,101 


226,810       712.  7 


l,96.,.ii-2|   8,852,>'70 


5.500 
35.412 
13,0S8 
58.172 


1  l-2.5l>i 


1.1J21 

50,129 
6.772 

33.825 
2,1142 

22,731 

18.671 
3.470 


139.2 


106079.532  62.783.4  .u  13,73:i.6i9  2l6  i  oi 


11,643 
31,563 

214,012 
32,242 

118.619 


408,079 


24.861 
1,188,987 
48,001 
4  3,848 
66,376 
89,255 
69,538 
29,453 


1,981,319 


11.3641163 


ToTAI^  VOB 

Bkhikvi 
ClTIIg,  Ac. 

RuourcM. 

uuana 

bds  foroirc. 
Oib.U.B.bdB 
Hk>,  bdt.Ac. 
inwfr.banko 
aeal  ettat* 
s.ooiB&otrt 
dU.col&&ctl>i 
UteiMl  Dotes 
0.8.ctfi.  dep 
Ku.bk  Dote( 
IVgH.excli 
O  Jwr  res'oet 

totals. 

MoMlMiM. 

(Capital 

,1  MwplnB  fnno 

Uodl.  proflU. 
%  arculatloo.. 
'  Matodep'ri 
^>aetobuik> 

Otber  liab't. 


Mm' 
143  0 

«'» 

•8 

3-a 

33  ii 

3-0 

51 

1 


lOt 

1-8 


if  Ill's. 
3074 

7-2 

1-8 

3U'l 

l!il 

57-8 

6'U 

UD8 

3-2 

!•» 

74-4 


1 
MiTs 

10-e 

■B 

•i 

•*l 

a-o 
•s 

•6 
•8 
•8 


«19-2 

S31 

14-8 
*  411 

6) 
9»4 
37 

4-!- 


57!»-e 

49-8 

41-3 

18 

«-l 

*tS8-0 

1085 


S-5 


ii-8 
■8 
•8 
•1 
•2 

•1 
•8 
•1 


18-e 

1-8 

ai 

•6 

■6 

l»-7 

•5 


7:r.^- 


MiU'r 
90'T 

4-8 

•2 

4-6 

!i«-3 

4-2 

7' 

41 

4-5 

43 

•8 

91 

H-2 


13-a  162-8 


1-8 
IS 

•S 
•3 

e-8 

3» 
•1 


Afti'a 

41-11 
a-2 

1 

3-0 
3-8 
38 
•9 
«-.» 

•3 

81 

64-1 


2-2-8 

14-8 

ii-S 

3  7 

938 

-» 


MV't 

32-8 

1-3 

■2 

IV 

4-6 

1 

2-0 
1-2 
XI 

•a 
•2 

1-4 

■i 

iira 


111  13 

7-2    40 


1-4 

1 
33-8 
6-8 
-8 


2-1 
1-1 

23'6 
4-6 


Mil's 

7-« 

•7 

-4 

•« 

1-4 

11 

1-2 

-7 

•8 

-1 


•8 
•4 


14-B 

•8 

•2 

31 

2-0 

•« 

-6 
14 

1-8 


•8 
27^ 


2-6 

1-8 

•8 

-6 

10  8 

-4 


3-6 

21 

-7 

•8 

17  8 

2- 

-2 


Mil's 
128 
-B 
-S 
-3 
1-8 
-4 
-8 
•1 
•6 


•1 
•1 
-2 

17-1 


4-9 
10 
-4 
-5 
3-8 
3-3 
1-2 


Afil's 
■i7-l 

31 

•9 

2-9 

37 

•4 

-8 

■3 

2-J 

•9 

•8 

•2 

■1 

40-2 

91 

2-7 
•6 
2-8 
216 
8-1 
1 


UU'a 
27-8 


33-4 

9-0 

1-8 

-6 

-7 

lO'S 

3-4 

3-8 


1609 

20-9 
118 

26 

-9 

7«1 

48 


Mil's 

173 

14 

-3 

•I 

2-6 

-1 

10 

•2 

-7 

■1 
•i 
•1 

24^ 

44 

-7 

-8 

1-8 

10-3 

0-8 

1-0 


llil't 

-0 

•8 
•6 

1-8 
-1 

1-2 
2 

-s 


14-8 

2-2 
•8 
-4 
■t 
8-4 
2-2 
•8 


Afi('» 

2-8 

-1 

•2 
-4 
-2 


4-2 

•7 
•3 
•2 
-1 
1-6 
1-2 
-1 


Mil's 

150 

-3 

-B 

-8 

1-a 
1-1 

1-8 
•1 
-1 

■1 
-4 
-8 


4.= 


21-8 

4-8 

1-3 

1-S 

-3 

102 

3-2 

-8 


MU'a 
13-x 

-3 
-1 
-4 

20 
-5 

1-2 
•1 


•2 
-8 
•2 

19^ 


5-5 

-7 

-8 

-8 

9-0 

2-3 

1-2 


Mil's 

■■i-i-7 

■4 

-3 

1-4 

3-7 

10 

2-9 

•9 

28 

-1 
1-5 

-3 

47-4 

10  7 

2  0 
-9 
-4 

20-1 

12-9 
-4 


.■vni' 

24-5 
-8 
-2 

1- 

4-8 
-9 

1-8 
'o 

1-6 

■« 
•7 
-B 


374 

8« 

•9 

-8 

-7 

13-5 

l'2-8 


S 


Mil's 
l«-2 


3-3 
1-1 
1-7 

■3 
8 

-2 
-6 


-J6-S 

5-1 

-6 

-4 

•8 

12  3 

0-9 
-4 


^3 


» 


Mil's 

«-7 

-1 

-1 


-4 
11 


9-1 

•2B 

1-1 

■3 

-1 

38 
1-8 


ir 


Mil'TM. 

96.5 

31 

8 

61 

136 
33 

112 

2-2 

66 

12 

6 

112 
16 


1.608 

248 

113 

41 

30 

7»» 

36U 

17 


|S« 


.0 


.Vil'ns. 

1.196 

138 

11 

sr 

173 
33 
37 
16 

38 


14 
3 

_36 

1.8-24 


441 
133 

66 

122 

963 

68 

29 


2S" 


MU'nt. 

■2.161 

172 

1» 

131 

3-20 

»U 

16  t 

3«< 

104 

12 

•2-1 

113 

52 

3,432 

689 
■246 
107 
132 
1.764 
428 
46 
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ROADB. 

Lout  Mammg$  Keporltd. 

1    /on.  1  (0  ljat4»t  Don. 

WttkorMo     1893.         1882. 

1893.      1      1893. 

•                • 

•                  • 

The  INVK8T0B8'  Supplement,  a  pamphlet  of  150  pages 
eontairu  extended  tables  of  the  Stocks  and  Bonds  of  Rail- 
roads, and  other  Companies,  loith  remarks  and  statistics  con- 
earning  the  income,  financial  status,  etc.,  of  each  Company. 
it  is  published  on  the  last  Saturday  of  every  other  month — 
vie.,  January,  March,  May,  July,  September  and  November, 
and  is  furnished  without  extra  chargt  to  all  regular  mib- 
wrtbers  of  the  Chronicle, 

The  General  Quotations  of  Stocks  and  Bonds,  occupying 
tix  pages  of  the  Chronicle,  are  published  on  the  third 
tatardair  of  each  month. 


RAILROAD  EARNINGS. 


(Roads. 


l/atat  EammQt  Keporltd 


Weekor  Mo 


A.dlroiidaok 

Allegbeny  Vai. 

Atoh.T.&S.  Fe* 

St.  L.  &  San  F, 

Col.  Mldlana.. 

Agg.  total. 

Atlanta*^  Oliar.a 

Atlanta  lb  Klor'a 

B.AO.Kttstr.lnes 

Western  Linen 

Total 

Bal.&O.SDUthw 
Bathd:  Haui'ndn 
Blr.*  Atlantic. 
Blr.Sh.AiTeun.R 
Brooklyn  Kiev. 
Buff.Rocb.&Plti 
Bur.C.Raii.  &N 
Camden  A  Atl.. 
Canadian  Pacitlc- 
Car.Ciim.HACn. 
Car.  Midland.... 
Centralof  N.  J.. 
Central  Pacitlc. 
Centralof  8.  C. 
Char.Cln.&Chic. 
Chariest"  n&Sav 
Char. Sum. &  So 
Ch'ufquii  J,ake. 
Oheraw.&Darl.. 

Ches.iiUljio 

Ches.  <i.  &.S.  W 
Ohio.  Bur.  &  No 


Chio.  Bur.  &  Q. 

t.  III. 


Chio.&East    _  . 

Ohloaeo&.  Ene. 

Ohio.  &t.  West'n 

Ch.J.K  &U.H.y. 

Chlo.Mil.A.st.p. 

Chlc.&OhioKlv. 

Chlo.  AN'tUw'n. 

Ohlc.Peo.Ab  L,t 

Chio.R'kl.&P.. 

Chlo.St.P.M.&O 

Chic.  &  W.  Mich 

Oln.  Ga.  ic  Ports. 

Oln.  Jack  &  Mac. 

Cln.N.  O.  AT.  P. 
Ala.  Ot.  South. 
N.  Orl.  &  N.  E. 
▲la.  &  Vloksb. 
Vloks.  8b.  <K  P. 
Erlan^er  Syst. 

Clnn.  Northw'n. 

Cin.  Ports.  &  V.. 
Col.  &  Maysv. 

Clev.Akron&Co. 

Clev.  Can.  &  8o. 

CLCln.Ch.&8.L. 

Fee.  <b  Kaat'n. 

Clev.  A  Marietta 

Col.  Newb.  6i  L. 

Col.  H.  V.  <k  Tol, 
Col.SbawneeAB 
Colusa  &Lake.. 

Conn.  River 

Corrent  River.. 
Denv.  <k  Rio  Or. 
De«.  M.No.  A  W. 
Det.BayC.&Alp. 
Det-Lans'KANo 
DuluthB.B.AAtl. 
Duluth  <fe  Wiun.. 
E.Tenn.Va.A(ia 
El^n.Jol.AKast 
Evans  Almrplib 
Evans,  ii  Rich.. 
Evansv.  &.  T.  H. 

Fltchburg 

Flint  4  P.Marq.. 

Florence 

Fl.Cent.<fePenln 
Ft  W.  4  Rio  Gr 

Georirfa  RR 

6a.  C'ar'la  A  No. 

Geo.  So.&Fla... 

Oeorget'n  A  Wn 

Or.Rap.AInd... 

01ii.fi.4PuW. 

Other  lines.... 

Total  all  lines. 

erandTriuik. . . . 

Chic.  4  Gr.Tr. 

J)et.Or.H.AM. 

O.BayW.48uP. 


April.. 

April.. 

2d  wk  J'ne 

Hd  wk  J'ne 

4th  wkApr 

2d  wk  J'ne 

March 

VI  ay.  .. 

May. . . 

May.  . . 

May. .. 

L'd  wk  J'ne 

April 

May. 

April 

Vtt  wk  J'ne 

2d  wk  J'ne 

2d  wk  J'ne 

Apiil 

2d  wk  J*ne 

.M  arch. . . 

May 

April... 

April 

March... 

Mav 

April.... 

May 

April.... 

April.... 

'2d  wk  J'ne 

May 

April 

April 

2d  wk  J'uo 

April 

2d  wk  J'ne 

April 

2rt  wk.l'ue 
■ii\  wk  J'no 

May 

Jd  wk  J'ue 

May 

April.... 
2d  wk  J'ne 
May. . 
2d  wk  J'ne 
2d  wk  J'ne 
'2d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
May. . 
May. . 
May. . 
Istwk  J'ne 

April 

2(1  wk  J'ne 
2d  wk  J'ne 
2d  wk  J'ne 
March 
May.  .. 
2d  wk  J'ne 
May. . 
March 
2d  wk  J'ne 
2d  wk  J'ne 

May 

May 

2d  wk  J'ne 
2d  wk  J'ne 
April., 
2d  wk  J'ne 
-May.. 
2h  Wk  J'ne 
Istwk  J'ne 
2d  wk  J'ne 
April., 
2d  wk  J'ne 
April  .... 

May 

May 

April 

March 

May .. 

March 

2d  wk  J'ue 
2d  wk  J'ue 
•2d  wk  J'ne 
2d  wk  J'ue 
WkJuuelU 
WkJuoelO 
WkJnnelO 
.March 


1893 


1892. 


12,280 

212,183 


9 
12.231 
230,622 

748,«80 
153,691 
»0,745 
902,673 
71,430       06,714 
3,992  7.37.1 

1,588.816  1,615,407 
fl08.6:<8l    444,459 


Jan.  1  to  ZMut  Data. 


1893. 


2,097,454  2,0.50,866 


S 

57,640 

842,8 1  I 

704,I47|19.5U),628 

15^,298    3,^84,010 

58,06  •        632,685 

862.446  2 1,370.6>I8 

205.482 

33.223 

7,317,306 

2,573,042 


49,181 
1.96- 
2,801 
16,901 
33,672 
73.203 
70,624 
51,350 
420,000 
4,585 
2,700 
1,164.473 
1,154,365 
10,789 
9,125 
57,166 
9.000 
4.592 
4.626 
190,640 
181,310 
270,583 
2,990,.<)99 
80,74rf 
225.551 
89,668 
188,687 
674.675 
1.843 
2,818,836 
'24,812 
1,610,767 
599,216 
36,008 
5,H23 
12,675 
69,749 
27,'247 
22,711 
7,634 
5,432 
132,773 
1,767 
22,528 
1,187 
19,891 
85.000 
284,643 
34,831 
7,237 
7,28 
243,309 
13,267 
2,121 
97,742 
1.979 
168,600 
29,393 
42,300 
19.396 
53,243 
25,107 
91,092 
76,151 
7,119 
3,480 
26,455 
609,408 
56.288 
12,846 
124,796| 
30,281 
87,502 
54,153 
64,700 
4,446 
•13,918 
8,851 
4.813 
57,612 
371,463 
72,040 
22,685 
4S,04a 


10,090,348 


44,^62  1,139.023 

1.853  6,»28 

3,869  14.812 

16.069  82,132 

34,830  909,816 

59,417  l,48i,050 

89,240  1,715,379 

53,977  17(1,319 

406,000  8,337,182 

3,291  12.636 

3,744  21.006 

1,096,643  4,532,600 

1,173,279  4,113.298 

11.050  31,649 

9,441  62,731 

58,828  263,799 

8,'2»7  73.709 

4,488  16,34 

5.180  37.O70 

190,293  4,472,839 

167,092  982.433 

169,188  786.080 

2.757,629  12,392,487 

72,786  1,914,4)5 

236,746  978,193 

102,919  1,891,207 

203,343  821,281 

603,738113,961,793 

l,34i 

2,535.790  11,831,740 


2l,2'29 

1,256,896 

628,.505 

32,903 

5,630 

11,679 

74, .394 

27,158 

18,623 

8,619 

6,507 

135,501 

1.645 

20,323 

1,162 

20,212 

63,972 

286.271 

31,694 

6,170 

6,005 

28'2,987 

15,963 

1.99-2 

93.154 

2.936 

171,300 

29,280 

3o,106 

21,480 

48,455 

11,884 

99,742 

60,425 

6,252 

2,527 

22,347 

594,832 

4i»,643 

2,047 

119.061 

32,824 

105,0931 

15,026' 

53,473, 

4,279 

46.«27( 

8,942; 

4.315! 


605,491 

7.277,392 

2,573,(133 

857,160 

26,142 

310,134 

1,803,41)5 

793,672 

635,273 

241,396 

221,301 

3,698,030 

7,728 

104,685 

5,495 

434,775 

'27'2,883 

6.0l9,97ti 

736,630 

156.779 

21,945 

1,322,664 

301,409 

8,786 

264,46  ( 

77,549 

3,877,52i 

153.904 

2('0,592 

529,718 

899,370 

81,011 

2,579,135 

391,509 

161,231 

62,711 

582,041 

2,307,211 

1,344,124 

58,2'29 


162,085 
49u.6'26 
137,433 
348,031 
11,135 
1,047,165 
211,982 

97,458 

60,084  1,357,819 
S50.586  8,138,130 
67.372  1,535,671 
21,240  464.921 
I       121.342 


1892. 

» 

55,265 

781,726 

16,082.458 

3,548,922 

660,139 

19.631,381 

198.r,S« 

31,335 

7,734,516 

2,467.8  76 

10,202,392 

1,135,9^0 

6,61 1 

16,756 

72,."S!.2 

86  ).093 

1,170.216 

1,774.8,19 

166.176 

8,8'29,211 

9,728 

21,861 

4,383,511 

4,233,072 

30,530 

60,164 

256,608 

62.366 

14,936 

29.928 

4, 1-23,290 

871,140 

668,147 

12,087,369 

1,705,047 

963,623 

2,031,158 

925,826 

13,341,379 

11,892,958 

54-<,783 

0,610,688 

2,614,010 

827.117 

25,213 

238.781 

1,850,990 

777,183 

549,271 

268,928 

234,087 

3,677,349 

7,831 

90,459 

5,760 

403,151 

209,898 

6,136,483 

765,»05 

143,121 

14.622 

1,273,010 

286,681 

8,412 

265,378 

8 ',154 

8.772.X48 

159,218 

152,012 

507.822 

899,780 

49,192 

2,709.410 

333,257 

151,102 

46,934 

.542,876 

2,282,823 

1,351,167 

15,740 


■nat  North'n- 

8t.  P.  M.  A  M 

Cut.  ot  UlQD 

Montana  Cent 

Tot.  syatem. 

Or.  P.Wal.  4  Br. 

Onlf  4  Chicago. 

Hartsvllle 

HooR.Tnn.4Wll. 
Hameat'o48hen 
Hatch.  48oath'n 
IlllDols  Central. 
Iiid.Deo.4  We^t. 
In.AGt.North'n 
Unteroo.  (Mex.) 
Iowa  Central. 
Iron  Railway. 
KanawliaA.Mlcta 
K,iu  (;.  CI.  A  Sp. 
K.C.F.S.AMein. 
K.C.Meiii.ABir. 
K.  C.  Pills.  AG. 
Kan.O.  Sub.Belt 
Kan.O.WvA.NW 
Keokuk  i  West 
L.Erie  All.  4  So. 
L.  Erie  4  West. . 
Lehlich  A  Hud.. 

Lon«  iHlaiul 

Louis. A  .Mo.Rlv 
Louls,Ev.A8t.L 
Loulsv.ANasbv 
I,ouis.N.A.&Ch 
Lon.St.L.ATe.ic 
Macon  A  Birm. , 
Manche.s  A -lug. 

MalilstUille 

MeiiiiihisAChas. 
;Me\li'uu  Cent, 
Mexican  Inter'l 
lUex.  National. 
tMexicaii  R'waj 
Milwaukee  A  Sf 
Mineral  Ranse. 
.Millueap.ASt.L. 
M.8t.P,4B.8.  >1. 
Mu.Kan.ATex.. 
Mo.Prtc.AlrouM 
Mobile  A  BIrm. 
Mohile  A  Ohio. 
Mont.  A.»le.\.Ull 
Nasli.Ch.Ast.l,. 
N.  Jersf^y  A.V.Y. 
NewOrl.ASo'n.. 
N.Y.C.&H.R.... 
N.  Y.  L.  E  AW. 
N.V.Pa.*Ohlo.. 
N.  Y.AN.Eny 


May,... 
May.... 
May.... 
May.... 
March.. 

May 

March.. 
April... 


147.988 

480,429 

40,518 

3ii6,182 

1-2,438 

1,064,134 

212,483 

106,770 

1,383.385 

8,257,546 

1,709,323 

496,441 


N.Y.ANorth*^!!. 
N.  Y.  Ont.  A  W. 
N.Y  «us<i.  A  W. 
Norf.  4  South' n 
Norfolk  4  W.-81 
N'theasl'n  (S.C.) 
North'nljenlral. 
NorthernPaolflc 
Wis.  Ct.  Lines 
N.P.A  W.Ceui. 

Ohio  4  Miss 

Ohio  River 

Ohio  SoutUeru.. 
Oiuaha  A8t.  L.. 
OrcKOUliup.  Co. 
Pad.Tenu.AAIa. 
I'eun.  Mid  I'd. . 
Peunsylvaula... 
PeorlaDec.AEv. 

Petersburg 

Puila.  A  Erie... 
Phila.A  Read'it. 
CoalAlr.  (ki.c. 
TotalbothiJos. 
Lebljtli  Valley. 
Pitts.  Mar.  A  Ch. 
Pltt.8beu.&L.E. 
Plttob.  AWest 
PitH.Cl.Arol 
Pitts.  Pa.  A  F. 
Total  system.. 
Pitl.Youug.AA.I 
Pt.RovalAAug. 
Pt  Roy.  AW.  Oar. 
Qulnoy  O  A  K.O. 
Rlcb.AUan.sys. 
Rleh.Kr'k.<b.4P. 
Rich.  A  Petersb 
RloGr.  Soutb'n. 
Rio  Or.  Wesl'n. . 
Sag.TjsioiaAH, 
Sag.Val.  ASt  L. 
St  L.  A.  A  T.  H. 
SC.I.,.Ken'etASo. 
8t.L.S»uthw'in. 
St.PaulAUul'tb 
Sandersv.A  Ten. 
S.Fran.A.S.Pac. 
8av.  Am.  A  .Mon. 
Sav.Fla.  4  WesU 

eUvettou 

Sioux  City  4  No. 

South  Bdund 

South  Carolina.. 

SoutliA.Nur.i'ar. 

So.  Pacifle  Co.— 

Oal.Uar.4S.A 

Louls'a  West.. 

MorKau'sL4T, 

N.Y.T.4Mei. 

Tex.4N.Orl.. 

Atlantic  8ys.</. 

PaciUo  system 

Total  ot  all.. 

CoastDlvlOal.) 

8oa.Dlv.(Cal.l 

Arizona  Dlv . . 

Wew  Mex.Dlv. 


An) 
May. 
April 
May. 
May . 

2d  wk  J'ne 
vVk  Juno  3 
'2d  wk  J'ne 

May.  

2d  wk  J'ne 
2d  wk  J'ne 
'2(1  wk  J'ne 
Istwk  J'ne 
May... 
May... 
.May... 
2a  wk  J'ne 
May. 

2d  wk  J'ne 
May. 

2d  wk  J'ue 
.March. 
:d  wk  J'ne 
■2d  wk  I'ne 
2d  wk  J'ue 
Istwk  J'ue 
May. 

.March 

May 

2d  wk  J'ne 
2d  wk  J'no 
February  . 
2d  wk  J'ue 
Wli  J'ne  10 
2d  wk  I'ne 

May 

May 

d  wk  J'ne 
'2d  wk  J'uo 
2d  wk  J'ne 
IthwkMay 

-May 

May 

May 

-March 

d  wk  J'ne 

May 

April 

April  . 
March, 

May  .. 

'2d  wk  J'ne 

April 

April 

2(1  wk  J'ue 

March, 

April.. 

3d  wk  May 

3d  wk  May 

Istwk  J'ne 

May 

2d  wk  J'ne 

May 

April 

April 

Mav 

Mav 

-April 

2(1  wk  J'ne 

April 

April 

Anrll  ... 

April.... 

April.... 

March... 

May 

May 

May 

May 

May 

2d  wk  J'ne 


970,408 
74.096 
100.989 
1,145.494 
2.319 
8,036 
1.U2 
3.1'iO 
8..V)0 
8,098 
1,710,745 
31,411 
67,472 
44,0<( 
39,863 
4,3(19 
5.52.) 
4.198 
70,923 
16..538 
12.123 
32.471 
26.833 
6,306 
5.269 
70,123 
57,650 
99,73( 
34,832 
32.70 
389,873 
/2,67.- 
10.383 
4,1.14 
1.556 
10.081 
21.503 
160,408 
18.1.809 
84.555 
51,500 
83,574 
9.822 
148.366 
60.649 
200,069 
433,000 
6,02 1 
288,708 
88.000 
414.376 
•23,787 
1,944 
4,001. 61J 
2,378,0ti> 
594,0»0 


55,030 
84.590 

143,728 
43,444 

203,8  )8 
77,554 

567,140 

418.233 
86,763 

537,486 

326,628 
16,4-23 
41.0'2b 
40,'232 

330,705 
26,789 
17,001 
5,895,492 
19.226' 
53,845 

439,49^ 


794,003 
83.-i82 
114.934 
992.169 
2,247 
3.012 
1.328 
3.084 
8.800 
4,924 
1,4.18.853 
30,263 
63.972 
36,0()0 
49.767 
2.994 
7.68 
4,912 
78,116 
16,871 
3.946 
4.108 
24.324 
5.752 
6.294 
59,949 
39,275 
103,272 
38.617 
24.688 
397.«10 
61.0(10 
11.43  < 
7.039 
1,334 
1.5.921 
21.593 
149,279 
ll-,856 
72,133 
58,1-  6 
30,902 
10,813 
136.576 
53,7  9 
175,126 
490,000 
4,895 
263,480 
38,284 
418,116 
21,977 
2,-299 
3,643,40;i 
2,493,-233 
576,334 


45,286 
73,434 

134,93:1 
43,664 

198,041 
76,711 

542,282 

368.379 
96,683 

555,791 

310,117 
1.5,079 
42,632 
39, 169 

306,336 
22,032 
17,:<43 
5,746,730 
17,500 
53,166 

409,795 


4.684,523 

368,710 

485,042 

5,538,276 

&.412| 

17.825 

4.5711 

11378, 

94.562 

21,7-26 

7,929.663 

17.5,863 

1,851,373 

966,303 

818,.181 

17,467 

158.898 

156.477 

2,217.490 

477,743 

80.550 

82,857 

140,398 

165.824 

84.059 

1,827.265 

224.536 

1.63.1.813 

98.771 

853744 

9.772.344 

1,411.337 

'264.381 

28,272 

4,599 

59,877 

680,149 

3,692.254 

377,91s 

2,033.202 

1,402,386 

765,7.^7 

43,360 

•  92,612 

1,31-2,843 

4,233,921 

11,606.717 


1,839,975  1,701,441 

2,310,749  1,630.304 

4,150,723  3.331.741 

1,651,629  1,306,133 

2,830    2,ul2 

34,6201   26,830 

154,643.  113,669 


74.910 
32,653 
67,723 


May 158,642 


March., 
March.. 
May... 

March.. 
April. 


April 

•2(1  wk  J'ne 
2d  wk  J'ne 

April , 

Aiiril 

-2d  wk  J'ne 

-May 

d  wk  J'ne 
May.... 
-May... 
Istwk  J'ne 
May.  .. 
March.. 
May.... 
May.  ... 
May.... 
May.... 
March.., 


April 

AprU 

April 

April 

April 

April 

April 

April 

\  April... 

April 

April 


30,041 
33,122 
20,547 
1,103,720 
68,436 
3-2,377 
11,483 
51.000 
10,397 

7,637 
30,280 

1,-52 

74,052 

157,710 

355 

16,809 

43,691 

284,39» 

6,000 
33,970 
15,000 
89.500 

1,147 


55,i97 
29,783 
46,318 
140,940 
21.89  ■ 
30.^91 
18,102 
1,059,600 
62.611 
3-2,047 
13.983 
55,000 

9,248 

8,168 
31,590 

2.269 

66,216 

>  29.930 

319 

17.416 

39,339 

288.344 

6,370 
30,742 
13,000 
»2.s29 

1,506 


1,402.502 

434,223 

2,075,100 

65,758 

59,567 

18,473,  .308 

9,318,0.59 

2,330,776 

1.440,105 

237,084 

1,587,358 

497,S19 

139,651 

4,607,819 

215,215 

2,231.150 

7,009,646 

1,843.353 

10,189.295 

1,734,605 

343.309 

202,822 

195,826 

1,139,756 

132,828 

92,243 

22,04 1, 6e-( 

386,689 

193,787 

1.483,664 

7.036,128 

14,251,234 

21,287.361 

4,189,244 

16,342 

151,613 

621,260 

817,562 

126,452 

1,194.135 

537,847 

105,130 

100,918 

108,353 


4,4i4,49S 

378,068 

471,967 

5,489.488 

5,461 

19.314 

8,947 

11.013 

59.434 

18.91S 

7.910.923 

189,661 

1.520.420 

829,499 

805,232 

18,284 

165.348 

139,910 

3,162.277 

463,673 

31.130 

20JI7 

137,906 

171.449 

32.0ei> 

1,451.068 

155.894 

1,605,227 

106,730 

963,208 

9,237,472 

1.339,810 

268.739 

31,911 

3,667 

66,503 

617,689 

3.450,754 

247,279 

1,785.512 

1,446,738 

706,918 

94,281 

729,082 

1,227.331 

3,706,28JV 

11,228,769 


371,741 

84,282 

406,769 

23,693 

149.262; 

1,044,724 

3,895,480  2.'798.947 
3,900,204  8,752,620 

90g,158J  801,390 

183,328   163.164 
80,952   87.915 


370.824 
68,996 

367,469 
19,0:14 

121.584 

933,672 


267.328 
119,9-28 
273,669 
983,572 

37,678 

29,999 
716,004 

11,768 
3,339,133 
669,6-<4 
2.578 
324.071 
219,981 
842,977 

14,401 
156.159 

95,967 

996.365 

4.464 

1,499.-203 

392,130 

1,766.690 

71,445 

630,390 

4,414,665 

10,579,179 


1,401,964 

316,934 

2.081,163 

64,013 

64,860 

17,683.810 

9,432,903 

2.242,007 

1,360,887 

196,873 

1,39(J.374 

483.431 

140,694 

4.148.113 

209,851 

2,212,318 

7,748,84'^ 

1,971,818 

11,030.155 

1.638.576 

279.817 

261,984 

188,080 

1,164,408 

71,929 

69.765 

21,423.372 

362,997 

192,472 

1,467,690 

7,038,023- 

6,691,339 

13,729,361 

4,037,812 

16,793 

140.643 

698,430 

243.724 

121.155 

1,014.949 

535,305 

76,577 

84.680 

111,604 


290,262 

116,124 

293,515 

1,059,547 

31,254 

29.090 

633.019 

12,338 

1,790,049 

668,838 

3,189 

316,970 

187,068 

896.947 

13.398 

137,865 

67308 

970,896 

4.165 

1,403,520 

341.975 

1,647,702 

65,206 

534.312 

4,<'40,779 

10,307,784 


\' 


V4,989,8«4  14.348,963 

3,335.411  2,970,160 

7-26,498   621,317 
349,5271   332.070 
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flpar.TJn.  iSiCol.. 
BWten  Isl.  R.  T. 
BtonyCl.Af'Mt.. 
Summit  Branch. 

LykcnB  Valley 

Tot'I  botli  Co'K 
Texse  &  Pacific 
Tbx.8.V»1AN.W 
Tol.A.A.&N.M. 
ToLAOhloCente 
Tol.  P.  A  West.. 
Tol.8t.L.*K.C. 
Tol.  &  So.  Haves 
Ulster  A  Del... 
Union  Pacitlc— 

Or.S.L.  A  U.  N. 

Or.Ey.AN.Co. 

tr.  P»c.  D.  A  G. 

Bt.Jo.AGd.Isl. 

All  other  lines. 
TotU.PSys. 

Cent.Br.AL.L, 

Montana  Un.. 

Leav.Top.  AS. 

Man.  Al.  A  Bur. 

Gr'nd  totals 

Vermont  Valley 

Wabash 

Wab.  Ches.  A  W. 

West  Jersey 

W.V.Cen.APItta 
West  Va  A  Pitts. 
West.  Maryland. 
West.N.Y.  APa. 
Wheel.  A  L.  Erie 
Wil.Chad.ACon. 
WU.  Col.  A  Aue 
Wrightav.ATen. 


Latest  Bamingt  Reported. 


WcekorMo     1892-3.       1891-2, 


March 

April 

April 

May 

May 

May 

2d  wk  J'nc 

May 

aa  wk  Apr. 
2d  wk  J'ne 
2d  wk  J'ne 
Sd  wk  J'ne 
April.... 
AprU..., 


April 

April 

April 

2d  wk  J'ne! 

April |1, 

lApril '3, 

April.. 

April.. 

April.. 

April.. 

April.. 

.Maroli. 

2d  wk  J'ne 

April 

A)iril 


All] 

Ma: 


March.. 

May.... 

2d  wk  J'ne 

2d  wk  J'ne 

March.. 

April..., 

March.. 


9 
10.643 
71,260 

1,891 

111,019 

103,744 

214,762 

98,497 

3,8»8 
26,577 
34768 
18,743 
37,3.il 

2.058 
33,288 

61.'>,129 

304,518 

422,292 

18,000 

,604,094 

030,881* 

77,879 

87,160 

2,102 

2,834 

,154,815 

16,698 

272,700 

7,438 

125,878 

105,494 

36,580 

92.943 

70,500 

33,272 

2.370 

53.893 

6,600 


S 

10,761 
71,502 

1,837 

122.940 

92,908 

215.847 

91,401 

3,201 
19,655 
37,208 
17,267 
37,033 

2,177 
31,729 

553,237 

324,512 

417,443 

36.700 

.709,966 

,083,885 

85.746 

86,620 

7,210 

3,391 

,218,242 

14,850 

247.400 

5,910 

122,926 

89,4=6 

25,114 

82,985 

65,200 

31,106 

2.224 

68,938 

6,205 


Jan.  1  to  Laiett  Dale. 


1892-3.         1891-2 


S 

29,586 

248,269 

6,274 

541,740 

456,832 

998,569 

2,943.6t6 

22.079 

339,004 

P9 1,959 

417,761 

787.780 

6,611 

103,506 

1,941,167 

1,173,9S2 

1,809,102 

558,296 

6.550,594 

11,889,497 

382,687 

221,244 

8,948 

13,183 

12,393,872 

41,298 

5,847,837 

30,507 

451,468 

455,608 

81,974 

445,599 

1,601,364 

682,462 

6,202 

247,373 


$ 

28.853 

245,769 

5,799 

546.298 

411.286 

957.583 

2,709,^09 

18,297 

280,265 

778.4S8 

433.230 

867,417 

7.837 

101,157 

2.041,133 

1,207,90 -> 

1,688,226 

520.943 

6,760,024 

12,060,309 

403,619 

359,711 

13,666 

12,537 

12,656.940 

40,709 

6,841,235 

22,901 

425,471 

433,6.52 

64,557 

370,746 

1,455.637 

617.012 

6.965 

298,8  JO 


♦  Includes  Colsrado  Midland  in  1893  and  1892  both  for  the  week  and 
tbe  year  to  date. 

a  Figures  cover  only  that  part  of  mileage  located  In  South  Carolina. 
6  Earnings  Riven  are  on  whole  Jacksonville  Southeastern  System. 
e  The  busmess  of  the  Lehieh  Valley  and  Lehigh  A  Wilkesbarre  de- 
partment 8  is  Included  in  1893.  d  Includes  earnings  from  ferries  etc 
not  given  separately.  J  Mexican  currency.  «Tol.  Col.  A  Cm  inoluiled 
for  the  week  and  since  Jan.  1  in  bnth  vears.  /Includes  onlv  half  of 
lines  In  which  Union  Pacific  has  a  half  interest.    *"'''"''®^  •""'  "*''  °^ 

Latest  Gross  Earnings  by  Weeks.— The  latest  weekly 
earnings  in  the  foregoing  table  are  separately  summed  up  as 
follows: 

Our  statement  of  earnings  for  the  second  week  of  June  covers 
75  roads  and  shows  a  gain  of  3  09  per  cent. 


2d  week  of  June. 


Atch.Top.  ASaii.  FeSys' 
St.  Louis  A  San  Fr.  Sys. 

Bait.  A  Ohio  Southwest. 

Brooklyn  Elevated 

Baaalo  Roch.  A  Plttsb'e. 

Burl.  Ced.  Kap.  A  North. 

Canadian  Paclflc... 

Chesapeake  A  Ohio 

Chicago  A  East.  Illinois. 

Chicago  Great  Western.. 

Chicago  Mllw.  A  St.  Paul. 

Chicago  &  Ohio  River 

Chic.  Peoria  A  St.  Louis. 

Obloago  A  West  Michigan 

Oln.  Jackson  A  Mackinaw 

Cln.  N.O.  A  Tex.  Pac.5  rds 

Clev.  Cin.  Chic.  A  St.  L.. 
Peoria  A  Eastern 

Cleveland  A  Marietta... 

Col.  Shawnee  &  Hocking. 

Current  Kiver 

D.nver  A  Rio  Grande... 

r>otrolt  Lansing  A  North. 

I  aluth  8.  S.  A  Atlantic... 

J  ast.  Tenn.  Va.  A  Ga .... 

J.vansv.  A  Indianapolis.. 

Kvansv.  A  Terre  Haute. 

KUnt  A  Pere  Marquette. . 

Qrand  Rapids  A  Indiana. 
Cincinnati  K.  A  Ft.  W.. 
Other  lines 

Grand  Trunk  of  Canadat 
Chicago  A  Gr.  Trunk,  t 
Detroit  Gr.Hav.  A  MU.t 

Intem'l  A  Ot.  Nortli'n ... 

Iowa  Central 

KMiawna  A  Michigan 

Kan.  City  Clin.  A  Spring. 

Kan.  City  Ft.  8.  A  Aem . . 

Keokuk  A  Western 

Lake  Erie  A  Western 

Long  Island 

Louisv.  Evansv.  A  St.  L 

Louisville  A  Nashville... 

Lonlg. ».  Albany  A  Chlo. 

Memphis  A  Cbariestou . . . 

Mexican  Central 

Mezloau  National 

iMexleau  Railway 

Milwanbee  A  Northern.. 

Minn.  St.  P.  A  8.  S.  M.... 

Mo.  Kansas  A  Texas 

Mo.  Pacitlc  A  IronHt 

New  Orleans  A  South'n.. 

N.  Y.  Ontario  A  Western 

Horfolk  A  Western 

Ohio  River 

,PeorlaDec.  A  Evanav!?.' 

Pittsburg  AWestem 

Rio  Grande  Sauthern... 

Rto  Grande  wTstem 

Bt.  Joseph  A  Gd.  Island.. 

St.  Louis  Alton  A  T.  H. 

Bl.  Louis  A  Southwest'n 

Texas  A  Pacitlc 


1893, 


S 

748.980 

153.693 
49,481 
35,672 
73,203 
70,624 

420,000 

190,640 
80,746 
89,668 

674,675 

1,843 

24,812 

36,008 

12,675 

132,778 

284,643 

34,831 

7,237 

13,267 

1,979 

168,600 

19,396 

53.243 

91,092 

7,119 

26,4f>5 

56,238 

43.948 

8,851 

4,813 

371,463 

72,040 

22.685 

67,472 

39,863 

5,523 

4,598 

70,923 

6,366 

70,123 

99,730 

32,707 

389,875 
72,676 
21,503 

160,408 
84,565 
51,500 
33,574 
60,649 

200,069 

433,000 

1,944 

84,690 

203,808 
ie,42i> 
19,226 
67,722 
1M83 
51,000 
18.000 
30,280 
74,052 
98.497 


1892. 


$ 

704,147 

158,298 
44,.562 
34,630 
59.417 
89,240 

406,000 

190,293 
72,786 

102,919 

603,738 

1,342 

21,229 

32,903 

11,679 

135,501 

286,271 

31,694 

6,170 

15,963 

2,936 

171,300 

21,480 

48,455 

99,742 

6,252 

22,347 

49,643 

46,827 

8,942 

4,31S 

350.586 

67,372 

21,240 

63,972 

49,767. 

7.685 

4,912 

73,116 

5,732 

59,949 

103,272 
24,688 

397,910 
64,000 
21,593 

149,279 
72,133 
58,106 
30,902 
53,779 

175,126 

490,000 

2,299 

73,434 

198.041 
15,079 
17,500 
46,318 
13,983 
S5,000 
36,700 
31,590 
66,2lu 
91,401 


Inereaxe.     Deereate 


$ 
44,833 

"4.9  r9 

1,042 
13,786 


14,000 

347 

7,960 


70,937 

501 

3,583 

3,105 

996 


3,137 
1,067 


4,788 


867 
4,108 
6,645 


498 

20,877 

4,668 

1,443 

3,500 


614 

10,174 


8,019 
"8,675 


11.129 
12,422 


2,672 

6,870 

24,943 


11,150 
5,767 
1,346 
1,726 

21,404 


7,836 
7,096 


e 

'"4',605 


18,616 
13,251 


2.728 
1,628 


2,696 

957 

2.700 

2,0:j4 


8,650 


2,879 
91 


9,904 

2,162 

314 

2,193 


3,542 
'8,635 


90 

'eiebe 


57,000 
335 


2,500 

4,000 

18,700 
1,310 


2rf  teeek  of  June. 


Toledo  A  Ohio  Central... 
Toledo  Peoria  A  West'n.. 
Toledo  St.  L.  A  Kan.Clty. 
Wabash 

Western  N.  Y.  A  Penn... 
Wheeling  A  Lake  Erie . . 

Total  (73  roads) 7,132,917    6,918,935 

Net  increase  (3'09  p.  c). 


1893. 


« 

34,768 
18.743 
37,351 
272,700 
70.500 
33,272 


1892. 


37.208 
17.267 
37,033 
247,400 
6.5,200 
31,106 


Increase. 

S 

• 

2,410 

i,476 

318 

25,300 

.5.300 

2,166 

394,018 

180,036 

213,982 

*  Includes  Colorado  Midland  for  both  years. 
(  Week  ending  June  10. 

For  the  first  week  of  June  our  final  statement  covers   83 
roads,  and  shows  5-74  per  cent  gain  in  the  aggregate. 


1  St  week  of  June. 

1893. 

1892. 

Increase. 

Deerean. 

S 

9 

$ 

9 

Previously  rep'd  (75  r'dsl 

7,51,5,759 

7,094.393 

507,002 

85.637 

Burl.  Ced.  Rao.  A  North. 

80,647 

82.356 

1,709 

■love.  Akroa  A  Columb. 

19,8 ^l 

20,212 

321 

Intoroceanic  (Mex.) 1 

41,060 

36,000 

8,060 

Kanawha  A  Michigan 

5,761 

7,245 

1,484 

Louisville  St.  L.  A  Texas. 

10,3S3 

11,433 

1,030 

Mexican  Railway| t 

55,534 

57,255 

1,721 

New  Orleans  A  Southern 

2,461 

3,656 

1,193 

San  Fran.  A  No.  Pacitlc. 

16,809 

17,416 
7,329,966 

607 

Total  (S3  roads) 

7,731,304 

513,052 

93,724 

Net  increase  (5 '74  p.  0.) 

421,33B 

t  Week  ending  June  3. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  net  earnings  reported  this  week.  A  full 
detailed  statement,  including  all  roads  from  which  monthly 
returns  can  be  obtained,  is  given  once  a  month  in  these 
columns,  and  the  latest  statement  of  this  kind  will  be  found 
iu  the  Chronicle  of  June  17.  The  next  will  appear  in  the 
issue  of  July  23. 

Oros*  Earnings. , . Ifrl  Earnings.- 


1892-3. 
S 


1891-2. 


Roads. 

Baltimore  A  Ohio — 

LiueaE.  O.  R..b...May  1,38?, 816    1.615.407 

Jan.  1  to  May  31....   7,517,306    7,734,516 

Julyl  to  May  31.. ..17,911.609  18,215,912 

Lines  W.O.R.b.... May      503,638       444,459 

Jan.  1  to  May  31 2.573,042    2.467,876 

Julyl  to  May  31....  5,932,273    5,565,807 

Total  system. b... .May  2,097,454    2,059,886 

Jan.  1  to  May  31....10,090,34S  10,202,392 

Julv  1  to  May  31 23,843,832  23,781,719 

Chicago  A  E.  111.. a..  Apr.       330.186        318,947 

Jan.  1  to  Apr.  30....   1,393.333    1,252,504 

July  1  to  Apr.  30....   3.724,876    3,156,564 

Col.  n.  V.  ATol....b\pr.       376,837        285,929 

Jan.  1  to  Apr.  30 1,079,355        990,023 

Northern  Pacific.. b.Apr.  1,653,257  1,761,451 
Jan.  1  to  Apr.  30....  5,857.913  6.625,481 
July  1  to  Apr.  30. ...20,150,477  20,877,014 
Wls.Cent.Unes..b.Apr.  424.690  431.069 
Jan.  1  to  Apr.  30....  1,583,189  1,683,712 
July  1  to  Apr.  30....  4,733,555  4,385,238 
Tot. both Co.'s..b. Apr.  2,077,947  2,192,520 
Jan.  1  to  Apr.  30....  7.441,102  8,309,194 
July  1  to  Apr.  30.... 21,889,032  23,462,300 


1892-3. 
« 

547.713 

2,056,452 

5,408,3  33 

79,768 

29.5,995 

992.183 

627,481 

2,352.443 

6.400,339 

115,801 

450,313 

1,353,694 

111,983 

434,502 

6  1,5,700 

1,719,365 

8,163,968 

124,520 

393,166 

1,673,661 

770,219 

2,113,029 


1891-2. 
« 

506,277 
2,301,573 
6,001,842 

2,248 
307,428 
914,040 
.508,525 

2,609,001 

6,915,883 
108,955 
430,184 

1,211,693 
123,361 
337,826 
750,614 

2.401,749 

8,756,894 
135,468 
306,230 

1,678,468 
836,082 

2,908,030 


Pitts.  Young».A  A May 

Jan.  1  to  May  31 

St.  L.  A.  A  T.  H.  b. . .  Apr. 

Jan.  1  to  Apr.  30 

Summit  Branch May 

Jan.  1  to  May  31 

Lykens  Valley May 

Jan.  1  to  May  31  — 
Total  both  Co'a May 

Jan.  1  to  May  31.... 
Tenn.  Coal,  I.  A  RR.  .May 

Jan.  1  to  May  31 

Wheel.  A  L.  E bApr. 

Jan.  1  to  Apr.  30 


138,642 
527,847 
135,422 
539,790 
111,019 
541,740 
103,744 
456,832 
214,762 
998,569 


134,637 
476,955 


140,940 
533,205 
116,136 
475,287 
122,940 
546,298 
92,908 
411,386 
215,847 
937,583 


124,872 
423,700 


9,842,627  10,435,363 
84,545  59,867 


201,277 
50,895 

213,531 
20,621 
89,863 
17,637 
59,103 
33,257 

149,26d 
67,100 

343,000 
44,647 

143,290 


208,026 
39,978 

189,028 
12,662 
51,938 
4,001 
17,606 
16,662 
69,545 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Snrplns.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

>~Inter't,  rentals,  de.-^  ^Bal.  of  Net  Earns.—, 

1892-3.  1891-2.  1892-3.         1891-2. 

Roads.                                  $  $  S                   S 

Chicago  A  East.  111.  Apr.      116,952  103,211  *1,420         *6.979 

July  1  to  Apr.  30....   1,087,873  981,669  325,781       273,346 

Late  Erie  A  West'n.  Apr.         63,316  52,746  54,654          59,220 

Jan.  1  to  Apr.  30 214,445  208,397  278,420        247,243 

San  Fran.  A  No.  Pac. May        17,430  17,183  9,788            3,431 

July  1  to  May  31....       191,988  189,049  73,915          90,876 

Tenn.  Coal,  I.  A  RR.. May        60,300  6,800 

Jan.  1  to  May  31 301,500  41,500        '.'.'..'.'... 


-April.- 


1893. 
Nor.  Pac.  A  Wis.  Cent.—  $ 

Gross  earnings 2,077,947 

Operating  expenses 1,307,723 


1892. 


^ . — July  1  to  April  30.— 
1892-3,  1891-2. 


2,192,520  24,889,032  25,462.300 
1,306,438  15,046,403  15,026,937 


Net  earnings 770,219        886,082    9,842,627  10,435,383 

MlsoeUaneouB  income..      213,139       194,121    1,757,876    1,569,013 

Total  net  Income 983,358    1,030,203  11,600,504  12.004.375 

Fixed  charges 1,153,165    1,139,153  11,785,237  11,073,335 

Bttrplui  OP  deficit dM89,807    dt.58,950  (11.184.754  8r.931,041 


*  Alter  allowing  for  mlscellaneoiis  income. 


\^     Junk  24,  1898.  j 
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ANNUAL   REPORTS. 


North  American  Company. 

fFor  the  year  ending  May  31,  1893.^ 
The  annual  report  of  this  company  states  that  aside 
from  its  current  routine  financial  transactions,  the  businet'S 
of  the  company  has  been  mainly  conflned  to  the  carrying  on 
of  the  street  railway  and  electric  enterprises  described  in  the 
last  annual  report.  The  principal  one  of  these,  the  Mil- 
waukee Street  Kailwaj'  and  electric-lighting  enterprise  re- 
quired so  large  a  part  of  the  resources  of  the  company  for  its 
completion,  that  it  lias  been  deemed  unwise  to  undertake  new 
business  until  the  capital  invested  there  could  be  released,  at 
least  in  targe  part.  That  enterprise  was  completed  about  May  1 , 
1893,andanestimatecau  nowbeformedof  itsearoingcapacity. 
During  the  calendar  year  1892  the  work  of  converting  the 
railways  from  animal  traction  to  electric  was  in  progress,  but 
notwithstanding  that  the  entire  railway  system  was  in  a 
transition  and  formative  period,  and  the  equipment  inade- 
quate, and  that  the  incandescent  lighting  was  in  the  early 
stages  of  its  development,  the  results  of  the  operations  of  the 
entire  system  from  December  31,  1891,  to  December  31,  1893, 
were  as  follows: 

Oi-oM.  Net, 

1892 $1,158,621  $409,993 

1891 902,400  273,367 

Increase »2S6,220  $135,625 

Daring  the  year  1893  the  entire  fixed  interest  charges  upon 
the  bonded  indebtedness  were  $356,750,  leaving  a  surplus  for 
the  year  of  net  earnings  over  fixed  charges  of  $52,243.  The 
total  interest  charges  for  1893  will  be  |425,000,  and  the  net 
earnings  are  estimated  at  §550,000. 

The  year  1S93  began  under  most  adverse  conditions;  the 
weather  in  the  four  months  prior  to  May  was  very  severe. 
In  December  last  a  fire  occurred  which  destroyed  the  principal 
storage  barns  belonging  to  the  Street  Railway  Company,  and 
with  them  about  40  per  cent  of  the  equipment  of  the  company 
and  a  large  amount  of  electrical  supplies  and  repair  material. 
"While  the  lofs  was  nominally  covered  nearly  in  full  bv  insur- 
ance, yet  the  indirect  consequences  were  serious.  Notwith- 
standing all  these  adverse  conditions,  the  following  compara- 
tive statement  exhibits  the  development  of  this  property : 

ISCOHE  FOB  FIRST  FIVE  MOUTHS. 

1 S92.  1893.  Increase. 

Gross Ift07.880  SSCS.lSl  *!»7,2!»1 

Set $117,212  $137,-186  $20,a74 

As  above  stated,  the  actual  net  earnings  for  the  year  1893 
are  estimated  at  not  less  than  1550.000. 

Some  two  months  ago  the  Board  of  Directors  resolved  upon 
the  formulation  of  a  plan  for  tbe  issue  and  sale  of  the  con- 
solidated mortgage  bonds  of  the  Milwaukee  Street  Railway 
Company,  whereby  the  North  American  Company  might 
speedily  realize  its  cash  investment  in  the  property  while 
remaining  the  proprietor  of  the  greater  part  of  its  capital 
.stock  and  profiting  by  its  certain  future  growth. 

Prior  to  May  1  informal  com^nitments  had  been  obtained  to 
a  guarantee  »yndic»te  for  the  underwriting  of  the  greater 
part  of  the  bonds  subject  to  the  bankers'  acceptance  and  the 
fixing  of  a  date  of  public  issue  which  should  be  acceptable. 
But  the  Wall  Street  conditions  have  been  so  unfavorable  that 
the  Board  were  advised  to  wait  until  after  the  firs;  of  July 
before  proceeding  further  with  the  proposed  syndicate. 

The  Milwaukee  Street  Railway  Company  syndicate  pro- 
poses to  issue  five  per  cent  thirty-year  consolidated  mortgage 
gold  bond?,  dated  Dtcember  27,  1890,  for  an  authorized 
amount  of  $10,000,000,  of  which  $1,500,000  will  be  reserved  to 
meet  underlying  bonds,  $7,000,900  will  bo  offered  for  sale  at 
971-^  or  taken  by  the  syndicate  at  92>o.  and  $1,500,000  will  be 
reserved  for  future  requirements.  Upon  the  carrying  out  of 
this  plan  the  company  will  own  about  $4,000,000  of  the  bonds 
to  be  sold,  which  at  92J2  net  will  yield  approximately  $3,- 
700.000. 

This  amount,  says  the  report,  "will  be  sufficient  to  pay  the 
entire  indebtedness  of  the  company,  and,  with  the  cash  now  in 
bank,  leave  more  than  $1,000,000  actual  cash  in  hand,  besides 
its  other  cash  resources  and  listed  securities  quickly  converti- 
ble. An  adequate  working  capital  will  thus  be  provided 
with  which  to  enter  upon  new  business." 

The  Cincinnati  Edison  Electric  Company,  in  which  the  North 
American  Company  is  a  large  shareholder,  has  shown  a  con- 
stant and  satisfactory  growth  in  business.  "  The  aggregate 
connections  for  light  .ind  power  are  equivalent  to  21,273  in- 
candescent lamps  of  18  c.  p.  each,  which  compares  most  fa- 
vorably with  the  progress  at  a  similar  stage  made  by  the  cen- 
tral station  electric  companies  in  New  York  anil  other  large 
cities.  There  have  been  considerable  additions  to  both  the 
steam  and  electric  plants  within  the  past  year,  and  the  pres- 
ent equipment  is  of  the  latest  and  most  approved  types. 
Under  the  advantageous  contract  made  with  the  city  of  Cin- 
cinnati on  May  31,  1892,  to  furnish  all  the  city  lighting  for  a 
term  of  eleven  years,  the  lighting  of  the  first  district,  com- 
prising the  commercial  heart  of  the  city,  was  completed  on 
February  28th  of  the  present  year."  *  »  »  "The  earnings 
of  the  company  already  show  a  fair  surplus  over  the  operat- 
ing expenses,  and  there  is  every  reason  to  believe  that  the 
installation  of  the  additional  business  in  immediate  prospect 
will  give  a  good  return  upon  the  investment," 


I8COHK  ACCOCMT  FOR  TUK  YKAK  KNlJlMO  MAT  31,  1893. 

C.ir>li  received  fmm  Interett,  OlvldaDds,  oom- 

luiHRloDS  aii«l  all  otbor  Bource« 9394,434 

I'uymeutKfor  lntore«t  on  loirnn S179,397 

All   expta»e»  of    a«lmiaUtr«tloa,   Inoludioff 

taxes 68,58S 

347,94i 

Netcasb  looome $146,490 

Tbeasckeb'S  STATKintsT;  Mat  31.  1893. 

ASSETS, 
SIcrkt— 
$7. 1.'i0,200  N'ortliem  Pacltlc  common,  a  14    $1,043,028 
.'1:13,000  (iiicuRO  A  .Vortliem  Poo...  it  16  85.2)10 

32,.')00  WisconniD  CVntral  pref »  2.^  8,125 

2,898,7i<0Mllwanken  Street  Ky S  50       1,444,350 

352,500  Cln.  Ellison  Klec.  Co.  and 

Queeu  City  Eleo.  Co »  100       352,500 

$2,933,388 

Bondt— 

$t)7it,000  Northern  Pan.  oonnol.  58. . .  a>  64        $434  ..%<in 

2!IO,000  Chic.  A  .Vorlh.  Pao   1»19...  '<»  70  2»7,2<)0 

45.000  Wisconsin  Cent.  Incomes.,  a  25  11,250 

205.000  Cloero  &  Proviso  By.  6a.  .  ®  90  184,5i)0 

3,876,000  Milwaukee  Street  By.  Ss. .  '<^  g2<3  3.5^5.300 

4,422,810 

West  Side  Street  Railway,  Milwaukee,  oa«li 
payments  ou  a<^oiint  piirctiikHC  contract  and 

tor  adilltional  eqiiiiiinunt.  Ao 755,448 

Milwaukee  Street  Uullway  Co.,  eutiout  ad- 
vances on  oonRtructlon  account 953,273 

Secured  accounts  (^63,070  since  paid  off) 792,702 

Bills  recelvahle 576.518 

Miscelluncous  securities 330,095 

AilvanCHS  under  contract  with  Thomas  A.  Edl- 
eouand  KdlsouOon.  KlecCJo.for  electric  rail- 
way Inventions,  patents  and  apiillanccs 52,701 

Interest  and  dividend  account,  balance 203,467 

Cash  lu  banks  and  trust  compaiiles 228,000 

TotaL $11,243,259 

LIABIUTIKS. 

Bills  payable,  time  loans  amply  secured $2,700,COO 

AccounU)  payable 18,220 

•  2,719,220 

Not  assete $8,530,039 

Note.— The  vnhiatlona  placed  upon  the  listed  securities  aie  at  the 
closluif  prices  bid  at  the  ExchanRe  on  MsySI.and  In  other  ln.<<tanceB 
the  valuations  stated  are  lutoudod  to  lie  conservative,  and  have  beeu 
dxed  according  to  the  besl  iuforiiiatlon  In  the  possos^lou  oC  tbe  Com- 
pany. 

Huntingdon  ft  Broad  Top  Moantain  KR.  ft  Coal  Co. 

fFor  the  year  ending  December  31,  1893.^ 

The  report  says:  The  number  of  passengers  carried  in  1891 
was  98,811,  while  in  1892  the  number  carried  was  107,248. 
There  were  moved  in  1891  a  total  tonnage  of  2,521,771  tons 
while  in  1892  there  were  moved  2,447,279  tons,  being  a  decrease 
in  1892  of  74.492  tonp. 

'- AVhile  the  figures  show  a  considerable  falling  ofit  in  the 
coal  tonnage  of  your  road  for  the  year  as  compared  with  the 
l^revious  year,  the  loss  was  entirely  from  coal  received  from, 
other  roads,  and  was  largely  owing  to  tbe  depressed  condition 
of  the  bituminous  coal  trade  during  the  first  six  months  of 
the  vear."    •    »    * 

*°  Your  management  has  continued  to  carry  out  the  policy 
as  outlined  in  the  last  report,  in  providing  all  the  cars  neces- 
sary for  tbe  shipment  of  coal  from  its  own  region,  besides 
having  a  number  of  cars  to  send  to  other  locahties,  thus  b«ing 
in  a  position  to  largely  augment  its  traffic."    «    •    • 

"  The  company  has  built  during  the  year  380  coal  cars,  130 
of  which  were  referred  to  in  the  last  annual  report  aa  having 
been  contracted  for.  Two  hundre.l  and  fifty  additional  cars 
have  been  contracted  for,  to  be  finished  during  the  early  part 
of  the  year  1893;  $48,635  have  been  exploded  for  permanent 
improvements,  betterments  &c.,  all  of  which  have  been  paid 
for  without  increasing  the  indebtedness  of  the  company  in 
any  manner,  except  to  the  extent  of  the  issue  of  189  shares  of 
the  preferred  stock,  for  which  the  sum  of  $9,615  was  realized, 
thus  bringing  the  issue  of  the  preferred  stock  up  to  its  au- 
thorized limit  of  40,000  shares,  of  the  par  value  of  $2,000,000. 

Dividends  at  the  rate  of  seven  per  cent  on  the  preferred 
stock'and  four  per  cent,  on  the  capital  stock  have  been  paid 
during  the  year  out  of  the  earnings. 

Results  for  two  years  have  been  as  follows: 

BECKIE-TS  AND  BXPEHaaa. 

1891.  1992. 

•  $ 

Oeneral  frciRht « 627,591  613.606 

PassenjfBrs 50,138  54,783 

U.S.  Mall  3.998  3,998 

Adams  Kxpress 4,470  4,868 

Miscellaneous 1,861  1,867 

Total /. 688,058  67S.122 

Expenses 321,094  312,410 

Net  earnings 363,964  365,712 

nCOME  ACCOUKT. 

1891.  1892. 
Seeeiptt—                                                                   $  $ 

Net  earnings 363,964  365,713 

Other  net  receipts- 2,332  4,52S 

366.296  S70,23S 
Pedtui— 

Interest  on  bonds 116,358  117.253 

Dividends  (7  ou  pref.,  4  on  oom.) 164,993  193,916 

Total 281,350  311,169 

gurpliu 84,946  89,069 
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Slonx  City  ft  Northern  R  R. 

(For  the  year  ending  December  31,  1892.^ 
Mr.  GarretsoD,  the  Presidenf,  says  :  "  I  am  glad  to  be  able 
to  call  your  attention  to  the  splendid  increase  in  business 
done  by  the  road  for  the  year  1892,  after  taking  into  account 
the  adverse  circumstances  that  attended  its  operation  for  the 
year  1892.  The  new  towns  and  villages  along  the  line  have 
made  a  good  steady  growth.  The  condition  of  the  road  and 
equipment  is  first  clafs."  »  »  *  "Rates  during  the  laht  year 
have  been  well  maintained." 


EARNINGS  AND  EXPENSES. 


1891. 

$ 

Oross  earnings , 446,191 

Operating  expenses  and  taxes 255,107 

NetearnlDKS - 191.084 

Per  cent  ot  expenses  to  earnings 57  17 

OESERAL  BALANCE  SHEET  DEC.  31,  1892. 


1892. 


487.767 
2»9.695 


193.072 
59-39 


Boad  and  equipment..  .$3,360,000 
Btockowned 1,000,000 


Permanen  tlmpts 

Due  rtom  agents.  &c... 

Due  from  COS.,  ,to 

Materials  and  supplies. 
Money  in  Bank 


219,076 

47,545 

9,652 

26.373 

48.000 


$4,710,648 


LiabilitUt. 

Stock $1,440,000 

Bonds 1,920,000 

Payrolls 12.441 

Vouchers 68.519 

Due  other  companies..        28.001 
Loans  &  bills  payable. .         14,480 

Surplus   1,000,000 

Income  account 179,204 

Int.  on  bonds  Jan., '93  .        48,000 

$4,710,648 


The  report  says:  "On  May  17,  1892,  an  unprecedented 
flood,  the  result  of  a  cloud  burst  on  the  west  fork  of  the  Floyd 
River,  swept  down  the  Floyd  Valley.    The   damage  to  the 

Sroperties,  the  Sioux  City  &  Northern  Railroad  and  the  Sioux 
ity  Terminal  Railway  &  Warehouse  Company,  was  consid- 
erable." *  *  "The  loss  of  traffic  to  the  Sioux  City  &  Northern 
Raih-oad  Company,  and  the  Sioux  City  O'Neill  &  Western  Rail- 
way Company,  caused  by  the  flood,  was  a  considerable  item, 
and  were  it  not  for  this,  the  increase  in  gross  earnings  for  the 
Sioux  City  &  Northern  Railroad  for  the  year  1892  would  have 
exceeded  the  earnings  of  1891  by  $65,000  (approximated).  It 
is  proper  to  say  here  that  the  amount  of  money  used  in  per- 
fecting the  terminal  system  of  tracks  and  bed  of  road  gener- 
ally, after  theflooJ,  is  charged  in  regular  operating  expenses." 


GENERAL  INVESTMENT   NEWS. 


Atchison  Topeka  Ik  Santa  Fe.— President  Reinhart  has 
furnished  for  puDlication  the  foUowms;  statemeut  of  the  ac'ual 
fixed  charges  for  the  year  ending  June  30,  1898,  includiog 
interest  on  bonds,  interest  on  floating  debt,  taxes,  rentals.  &c., 
and  the  actual  receipts  from  all  Atchison  properties  during 
the  year: 

"The  fixed  charges  of  the  Atchison  Topeka  &  Santa  Fe  RR. 
Co.  and  its  auxiliary  corporations,  including  the  St.  Louis  & 
San  Francisco  and  Colorado  Midland  railway  companies, 
representing  in  all  9,345  miles  of  owned  railroad,  ten  coal 
companies  and  other  corporations,  making  in  all  the  ninety  of 
such  comprising  the  Atchison  general  system,  consisting  of 
interest  on  bonds,  all  other  interest,  taxes,  rentals  and  charges 
of  every  description,  will  aggregate  for  the  current  fiscal  year 
to  June  30  instant,  $14,328,000. 

"This  total  includes  $2,000,000  taxes  and  rentals  paid  in  the 
Western  office,  leaving  balance  payable  in  Boston,  New  York 
and  London  during  the  year  of  $12,338,000. 

"The  cash  remittances  from  Western  offices  during  the  fiscal 
year  from  July  1.  1892,  to  end  of  this  month,  will  total  at 
$18,866,095,  or  $1,038,095  more  than  fixed  charges. 

"As  should  be  generally  known,  as  clearly  demonstrated  in 
Atchison  Co.'s  ciiuulars  63  and  68.  the  Atchison  system's  tixeil 
charges  cannot  materially  increase,  while  all  improvements 
are  specifically  provided  for  from  other  sources  than  net  earn- 
ings, so  that  the  $5.9IX),00U  floating  debt  of  St.  Louis  &  San 
Francisco  Ry.  and  the  Colorado  Midland  Ry.  companies, 
which  the  Atchison  Co.  has  carried,  all  of  which  is  secured  by 
first-class  bonds,  is  really  all  that  stands  ahead  of  ilividends 
on  capital  stock  of  Atchison  Co. 

"If  this  floating  debt  was  financed  to  day  through  disposal 
of  the  bonds  back  of  it,  even  at  the  low  market  prices  pre- 
vailing, there  would  still  be  left  in  the  treasury  of  the  A'chi- 
son  Co.  an  ample  supply  of  flrst-class  marketable  bonds  which 
the  company  would  have  no  occasion  to  dispose  of,  but  which 
could  be  uted  in  the  future  against  any  possible  contin- 
gencies. 

"The  gross  earnings  of  the  Atchison  Topeka  &  Santa  Fe 
SJT;i7*'*?','°''  ^^^  '*°  "months  to  April  30th  last  were  $42,- 
827,928  and  the  net  earnings  $18,870,800.  It  is  reasonable  to 
expect  that  the  gross  earnings  for  the  twelve  months  or  fiscal 
{S?o,n'',^'n^  June  30  (current  month)  will  not  be  less  than 
K  tSo^So.'''  °"  '"°'"«'  ^'  '^^  '°'^««'  ^^^'^  °"' 


„„^o?^'"'''*''"-~A"»  meeting  of  the  board  of  directors 
aV^^  f  "'fV'  "  "fr'^-a^nual  dividend  of  IJ^  per  cent  was 
declared  payaMe  on  the  first  day  of  August  next.  A  state- 
nfl  l^"  ''""'"'V'  ''•°.m  «he  Michigan  Central  RR.  Company 

«Z.%''£fK '-'*"•""•*•'> '^'''<^*'  ^bowg  the  followirgre- 
•nlti  from  the  busiiftsb  of  the  past  six  months: 


1891. 
Gross  earnings  of  both  roads.. f 6.965,000 

Oper  expenses  and  taxes 5,135.000 

Percentage  of  earnings (73-73) 

Net  earnings $1,830,000 

Interest  and  rentals 1.230.000 

Surplus  $600,000 

Division  as  per  trallio  agree'!— 
To  Mich.  Central  bR.  Co  ...       443.000 


1892,  1893. 

$7,642,000  $7,550,000 

5,732,000  3,785.000 

(75-00)  (76-62) 


To  Canai^a  So.  Ry.  Co $157,000 

Add  balance  previous  years. . .  215,763 

Balance  June  3> $372,733 

Less  dividend  » "4  p.  c.  declared  187,500 


$1,910,000 
1.200.000 

$710,000 

526.000 

$184,000 
218,417 

S402,417 
187.500 


$1,765,000 
1,200,000 

$565,000 

403.000 

$162,000 
176,632 

$338,632 
187,500 


Balance . 


$185,233 


*2 1 4,9 17 


$151,132 


Lake  Shore  (£  Mlchigrau  Koiittiern — At  a  meeting  of  the 
board  of  dirnctor.-',  held  on  the  33rd  inst.,  a  dividend  of  three 
per  cent  was  declared,  payable  on  the  first  day  of  August 
next.  The  following  is  the  half  yearly-statement  that  was 
presented  to  the  meeting,  the  month  of  June  being  partly  es- 
timated: 

1891.  1892.  1893. 

Gross  earnings $ft..'^50,.i47  $10,708,234  $11,744,000 

Oper  expenses  and  taxes..        6.eo9.00a  7.420.573  8,283,206 

Percent (69  20)  (69-29)  (70-53) 

Netearnings $2,941,(i38         $3,2§7,661        $3,4tO,794 

lut  .rentals  and  dividends 
on  guaranteed  stock 1.680,000  1,680.000  1,680,000 


Balance  tor  stock $1,261,038         $1,607,661        $1,780,794 

Equals  per  share....  (*2-6.5)  ($3-25)  ($3-60) 

The  dividend  amounts  to.  (2>»)  1,238,662    (3)1,483,995     (3)1,483,995 


Surplus  for  half-year...  $24,375  $123,666  $296,799 

Expenses  include  all  expenditures  for  betterments — and  also 
about  $750,000.  charged  off  against  open  accounts  brought 
forward  from  1892  for  expenditures  made  that  year  in  antici- 
pation of  this,  as  stated  in  annual  report. 

Manhattan  Elevated— The  two  propositions  before  the 
Elevated  road  directors  now  are:  First — The  proposition 
made  by  Mr.  Spencer  that  the  road  shall  pay  5  per  cent  of  its 
net  income,  which  shall  be  computed  by  deducting  from  its 
gross  receipts  the  maintenance  charges,  operating  expenses, 
and  the  interest  on  its  funded  debt,  which  it  is  provided  shall 
not  exceed  $2,000,000 in  any  year,  andthecitv's  share  shall  not 
be  less  than  $185,000  in  any  year.  Under  this  proposition  it  is 
estimated  that  in  fifteen  years  the  payments  to  the  city 
would  amount  to  $450,000  per  annum.  .Second — The  last  pro- 
posal of  Mr.  Starin,  that  the  Manhattan  Elevated  Railroad 
Company  may  enter  into  an  agreement  to  pay  into  the  city 
treasury  on  the  first  day  of  .uly  in  each  year  in  lieu  of  said 
percentage  the  sum  of  $l7->,*'00  in  cash,  and  at  that  rate  for 
any  part  of  a  A  ear.  That  the  tax  in  either  event  shall  begin 
to  accrue  when  the  extension  to  Fort  George  shall  be  put  in 
opera'ion:  and  th.it  the  Manhattan  Company  shall,  on  or  be- 
fore July  10,  exercise  the  option  as  to  the  form  of  tax,  and  as 
to  whether  it  will  accept  the  facilities  and  extensions  approved 
by  the  Board  by  rejolutions  of  March  11  to  30  and  April  2  and 
this  date. 

The  Sun  remarks  that  if  the  Manhattan  accepts  either  of 
the  propositions  the  improvement  in  raoid  transit  facQities 
in  the  city,  ail  to  be  completed  within  the  next  t wo  years, 
will  be  as  follows.     On  the  east  side  : 

1.  A  third  track  over  and  along  Park  Row  from  Chatham  Square  to 
Tyron  Row 

2.  The  construction  and  operation  of  a  line,  with  two  tracks  diverg- 
ing from  the  present  str'i  ture  in  Division  .street  and  Park  ttow,  at  or 
near  Cathai'lne  Street;  thence  running  along  eitlier  Cathenne  Street 
or  Oliver  Street,  or  through  private  property  between  the  two,  to 
South  Street  I  thence  along  South  Street  toCoeuiles  Slip,  and  thence 
by  the  most  fe»sible  route,  either  through  private  property  or  other- 
wise, to  ajunctlou  with  the  present  tracks  at  or  near  Whitehall 
Street. 

3.  Two  additional  tracks  In  the  Bowery  from  Chatham  Square  to 
Third  ikveuue  and  a  third  traiik  in  Third  Avenue  fr.)m  the  Bowery  to 
129th  Street. 

4.  A  two-track  extension  from  177th  Street,  the  present  terminus  of 
the  Suburban,  through  Third  Avenue,  Fordham  Avenue,  Kingsbridge 
road,  and  College  Avenue  to  toe  station  of  the  New  York  &  Harlem 
road  at  Fordham  and  the  grounds  of  St.  John's  <.'ollege 

5.  A  third  track  on  the  Second  Avenue  line  from  Chatham  Square  to 
129th  Street. 

6.  Additional  terminal  facilities  at  Park  Row  and  Tryon  Row,  and  at 
12<th  Street. 

7.  Express  trains  on  both  the  Second  and  Third  avenue  lines  with 
express  stailons  on  the  Second  Avenue  at  Chatham  Situare,  Fourteenth, 
Twenty-lblrrl,  Forty-second.  Fifty-seventh.  EigUly-slxth  and  125th; 
on  the  Third  .Avenue  at  Chatham  Square.  Fourteenth,  Twenty-third, 
Forty  second,  FIfty-ulnth.  Eighty-fourth  and  125tU. 

On  the  west  side: 

1.  A  new  line  diverging  from  the  present  elevated  structure  at  er 
near  Battery  Place,  running  tUeiice  along  Battery  Place  to  WestStreet; 
thence  along  West  Street  to  Barrow  Street;  thence  along  Barrow  Street 
to  a  point  nearBedfordStrcer;  thence  In  a  straight  Hue  through  private 
property,  wherever  necessary,  and  crossing  Bedforil,  Commerce,  Mlor- 
lon.  Bteecker  and  Cornelia  streets,  to  a  junction  with  the  present  ele- 
vated structure  at  Sixth  Avenue  and  West  Third  Street,  with  switches 
ai  d  connections. 

2  From  a  noint  on  its  present  structurein  Ninth  Avenue,  nearlOSth 
Stieet,  thence  by  a  curve  to  the  west  into  Iflsth  Street:  thence  along 
108th  Street  to  the  Boulevard  or  Eleventh  Avenue;  thence  along  the 
Boulevard  or  Eleventh  Avenue  to  Hamilton  Hace;  thenoe  along  Ham- 
ilton Place  to  leuih  Avenue,  and  thence  along  Tenth  Avenue  to  Fort 
George.    This  Is  to  he  a  three-track  road. 

3.  PourtrackslnlGreenwIcn  Street  from  B.arrow  Street  to  the  Battery. 

4.  Four  tracks  in  the  Ninth  Avenue  Irora  Barrow  Street  to  lO-th. 

5.  A  third  track  tn  spots  on  the  Sixth  Avenue  line  to  enable  the  start- 
ing of  trains  from  ahnost  any  station  on  the  Hue. 

6  Kxp' ess  trains  on  both  Itie  Sixth  and  Muth  Avenue  linos,  with 
express  stntion.*  on  the  Sixth  Avenue  at  Ortlaudt,  Fourteenth, 
Twenty-third  and  Fortysecoud:  on  the  Ninth  Avenue  at  Battery 
Place  Ci.rtlandt,  Warren,  Fourteenth,  Forty-second,  Fifty-ninth,  12Stu 
and  14.ith  streets. 
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7.  A  loop  at  the  Battorj'  wblcU  will  e-iivble  pa«»eiiK«'rs  to  board  a 
train  at  an  east  or  a  west  hIcIo  station  and  rtdo  around  to  the  other  side 
Of  town. 

8.  An  extension  with  two  tracks,  switches,  and  vounectlons.  running; 
from  the  structure  of  ihe  Manhattan  Killroad  In  Third  Avenue  throuKh 
129tb  Street  to  tli<'  t-am  'IiIh  o{  Kourth,  or  Park.  Avenue ;  thoiioe  alouK 
the  east  side  nr  Kuurth,  or  P.irk.  Aveuuo  ii>  a  point  ne.ir  lj;jd  Htreiit ; 
thence  over  the  proposed  viaduct  of  the  Harlem  Kallro.id  Company, 
alontr  Fourth  Avenue  a  id  through  such  private  property  as  may  he 
necessary  to  l.s.Mh  Street,  and  along  lasth  Street  to  a  Junction  with 
the  Einchtli  Avenue  structure. 

9.  tjtatious  at  t'lfty  uinMi  aud  loith  streets  to  be  made  starting 
points  foi  noutUbounil  traius  duriii);  crowileil  hours 

10.  Additional  tenuiual  facilities  ai  ISoth  rttreet. 

Miclii^ii'i  entral.— At  a  medinK  of  the  board  of  directors 
held  June  23  a  dividend  of  2  per  cent  was  declared  payable  on 
the  first  day  of  August  next.  Tho  followring  statement  of  the 
business  for  the  six  months  ending  June  80  compared  with 
that  of  the  previous  year  was  presented,  June  bein>?  pirtly 
estimated : 

1891.  1«92.  1893. 

Oroaa  earnluKS   $6,905,000       $7.6V2.U00       $7.5ftO.0O0 

Oper.  expenses  and  taxes 5.i;i.^.<)00         .'^.7 12,000         .5,7S.5.000 

Percent (73-73)  (7:>-00  (76  02) 

Net  eamlntrs $l,8:t0.0<)0       $1,910,000       $1,76^,000 

Interest  and  rental! 1,230,000         l,30o,000         l, 200,000 

Surplus $800,000  $710,000  f.SeS  000 

rropor.  to  Can   eonth  Co 157,000  184,000  102,000 

Leavin/? $443,000  $fi26,0(J0  $4.(8,000 

Dividend  2  per  oont 374,764  374.784  374,7ti4 

Balance $08,236  $151,236  $28,236 

National  Corrtasre. — The  report  of  the  reorgatiization  com- 
mittee, together  with  ilie  plan  prop'  sed  for  the  rehabilitation 
of  the  company,  was  made  puoiic  on  Wednesday,  aud  the 
full  text  is  given  on  following  panes. 

The  book  value  of  all  assets  (^fter  writing  off  the  amounts 
recommended  by  the  committ^e)  amounts  to  $2.5, Tas.DIT  89, 
and  the  liabilities  (exclusive  of  capital  s^tock)  amount  to  $11,- 
986,417  71.  Amotig  these  asseis  art-  included  twenty  mills 
and  plants,  all  going  concerns,  of  which  eight  are  held  under 
lease  from  the  Srcuriiy  Corporation.  The  transaction  of  in- 
creasing the  common  stock  from  $10,000,000  to  20,000,000,  as 
shown  by  the  records  of  the  company,  nas  not  yet  been  car- 
ried into  the  books  of  account.  When  this  shall  have  been 
done  an  increase  in  the  book  value  of  assets  will  be  shown. 

In  order  to  pay  its  liabihties  and  to  provide 
adequatfi  working  capital,  it  is  proposed  to  ftmd 
and  extend  a  portion  of  the  debt  by  the  issue  of 
collateral  trust  6  p^^r  cent  bonds  to  an  amount  not  exceed- 
ing $6,000,000,  and  to  call  upon  the  stockholders  for  cash  con- 
tributions, for  which  they  will  be  given  preferred  stock  at 
par.  The  preferred  stockholders  are  to  pay  23  per  cent  and 
the  common  10  per  cent.  For  this  purpose  the  preferred  stock 
will  be  increased  from  $5,000,000  to  $8,000,000.  In  lieu  of  the 
cash  payment  from  the  holders  of  common  stock  they  are 
given  the  option  of  assigning  to  the  Reorganization  Commit- 
tee 50  per  cent  of  their  holdings.  Both  classes  of  stock  may 
subscribe  to  the  new  bonds  at  85.  If  the  stockholders  do  not 
consent  to  the  plan  the  committee  will  take  such  measures — 
either  by  increasing  the  debt  of  the  present  company,  or  by 
winding  up  its  anairs,  selling  out  its  assets  and  organizing 
another  company  for  the  purchase  of  these  assets  and  the 
continuance  of  the  business,  or  otherwise,  as  they  think  ad- 
visable. 

Of  the  issue  of  $5,000,000 of  6  per  cent  gold  bonds  which  are 
offered  to  stockholders  exclusively  until  July  11,  at  85  and 
interest,  $3,000,000  have  already  been  underwritten  at  85  fnr 
a  cash  commission  of  5  per  cent.  Stockholders  may  come  in 
on  the  same  terms  as  the  underwriting  syndicate  in  subscrip- 
tions of  not  less  than  $5,000. 

The  U.  S.  Trust  Company  is  the  depositary  for  the  secur- 
ities and  will  issue  its  negotiable  rertiticates  of  depo-it  in  ex- 
change for  deposits  of  stock  under  ihe  reorganization  agree- 
ment. The  payments  of  cash  are  to  be  made  for  the  pr«  - 
ferred  stock  10  per  cent  by  July  10,  5  per  cent  by  August 
10  and  5  percent  by  September  10.  Payments  on  the  com- 
mon, 5  per  cent  July  10  and  5  per  cent  August  10. 

North  American  Company. — The  annual  meeting  of  the 
stockholders  of  the  North  American  Company,  held  in  New 
Jersey,  resulted  in  the  el-ction  as  dmctors  of  Charles  W. 
Wetmore,  Tlmm^a  F.  Oakes,  Q.  R.  Sheldon,  J.  H.  H-rrick. 
S.  W.  Burt.  Edward  E<ies.  D.  S.  Wegg,  H.  C.  Payne  and 
George  S.  Jones.  Mr.  Wetmore  was  chosen  President,  Mr. 
Jones  Vice-Prefident  and  Mr,  Edes  Secretary  aud  Treasurer. 

An  erroneous  impres.-ion  teems  to  have  gained  currency 
that  the  North  American  Company  proposes  an  issue  of  $10,- 
000,000  bends.  The  fact  is  that  the  North  American  Com- 
pany is  the  owner  of  nearly  $4,000,0!jO  <  f  the  consolidated 
mortgage  bonds  of  the  Milwaukee  Street  Railway  Company, 
and  a  syndicate  was  formed  some  time  since  to  issue  $7,000,000 
of  these  bonds,  which  includes  the  afore-mentioned  amount. 
The  North  American  Company  has  not  proposed  to  make  any 
issue  of  its  own  company's  bonds. 

Northern  Paciflc. — Mr.  Villard's  resignation  as  a  director 
and  as  Chairman  of  the  Board  of  Directors  of  the  Northern 
Pacific  has  been  accepted  and  Mr.  J.  D.  Rcxikefeller  elected  a 
director  to  fill  the  vacancy.  The  office  of  Chairman  of 
the  Board  has  been  abolished.  A  complimentary  resolution 
was  adopted,  stating-  among  other  things  that,  "in  season  aud 
out  of  season  Mr.  Villard  has  been  found  at  his  post,  care- 
fully and  closely  watching  the  financial  interests  of  the  com- 
pany, and  with  the  aid  of  his  powerful  friends  abroad  he  has 
(uraished  assistance  which  it  might  not  underany  other  circum- 


stances have  been  able  to  obtain.  The  Board  fully  recognizes 
the  facts  that  it  has  not  been  the  pergonal  desire  or  Mr,  Villard 
to  ke-tp  the  position  which  he  has  oc:upiei  and  to  take  upon 
hinuelf  the  responsibilities  which  it  has  been  necessary  for 
him  to  boar,  and  that  he  has  remained  in  his  position  for  sev- 
eral years  at  the  earnest  personal  solicitation  of  many  of  fie 
members  of  this  Bjard  ani  a  number  of  the  largest' stock- 
holders. The  p-)sition  of  Director  and  Chairman  h'*  accepted 
with  great  reluctance,  and  we  fully  bear  testimony  ti  the  fact 
that  it  has  exposed  htm  to  unjust  and  unf  lir  criticism." 

Oliio«  ,1Ii8slisippl— Baltimore  ft  Ohio  Soathwestera — 
The  committee  of  shareholders  of  the  Oiiio  &  Miwtssippi 
Railroad  announce  that  over  85  per  cent  of  the  Ohio  *  Miisls- 
sippi  general  mortgage  5  per  cent  bonds  and  the  junior  se- 
curities of  the  Ohio  &  Mississippi  and  Baltimore  &  Ohio 
Southwestern  railroads  have  been  deposited  under  the  plan 
of  consolidation. 

The  committee  also  announces  th.it  the  Farmers' L-wn  & 
Trust  Company  of  New  York  and  the  Murcantil-  Trait  &  Dj- 
posit  Company  of  Biliimore  are  no  v  pr^pired  to  receive  de- 
I  osits  of  the  Ohio  &  Mississippi  first  mortgage  consolidated  7 
per  cent  currency  bonds  second  mortgage  consolidated  7  per 
cent  currency  bonds  and  fir^t  mortgage  7  per  cent  Spriag- 
field  Division  currency  bomls. 

Under  the  plan  of  coosoli  tatioa  holders  of  thes-?  b->nds  will 
be  eniiiled  to  receive  in  exchange  for  their  bonis  new'4!>^  per 
cent  first  consolidati'd  mortgage  gold  hinds  on  th<  foll->wing 
basis  :  For  each  Sl,000  of  the  first  m  >nga.ie  curremy  b  jnls 
51,100  of  the  new  gold  bonds  ;  for  each  $1,000  of  the  second 
consolidtited  mortgage  b  mis  $1,300  in  the  n -w  gold  binds; 
for  each  $1 ,000  of  the  Springfield  divi.sira  bonds  $1,150  in 
new  gold  bonds. 

The  new  gold  bonds  will  have  one  hundred  years  to  ran 
and  will  be  guaranteed  unconditionally,  both  as  to  principil 
and  m'erest.  by  the  Biltimore  &  Ohio  Company  by  prop-r 
iudorsement  on  each  bond.  Both  priucipal  and  interest  will 
be  payable  iu  gild. 

Omaha  &  St.  Lonis. — Mr.  John  F.  B-irnard  has  been  appointed 
receiver  of  the  Omaha  &  St.  L-iuis  Railway  at  Keokuk  on  ap- 
plication of  the  U.  S.  Trust  Co.  of  New  York,  trustee  of 
$3,700,000  bonds. 

Pacific  Mall— Panama. — The  arrangements  by  which  the 
Panama  Railroad  Company  assumes  control  of  the  Atlantic 
business  of  the  Pacific  Mail  Steamship  Comi>any  has  been 
signed  by  the  President  of  each  company.  It  is  reported  (but 
not  otficially)  that  the  terms  of  the  Inase  of  the  three  steamers 
of  the  Pacific  Mail  now  engaged  in  the  .Atlantic  service  include 
the  payment  of  a  rental  of  $9,000  per  month.  The  arrange- 
ment also  covers  the  extensive  dock  facilities  of  the  Pdciflc 
Mail  Company  in  both  New  York  and  Colo  a.  M-^ssis.  Stan- 
ford, Parry,  Herron  &  Co.,  who  have  been  the  agents  in 
charge  of  the  Pana  ua  Riilroad's  Columbian  Line,  will  con- 
tinue as  agents  of  the  Company  for  the  new  service.  Mr. 
Charles  H.  Tweed,  counsel  for  Mr.  Huntington  and  the  Pacific 
Mail  Company,  made  the  following  statement: 

"Alter  between  three  and  four  months  of  negotiation  a 
contract  was  signed  this  aftern  wn  between  ttie  Panami  and 
Pacific  Mail  interests.  The  instrument  is  a  leas-}  of  the  Padfic 
Mail  steamers  Columbia,  Newport  and  City  of  Para  to  the 
Panama  Company,  represented  in  this  city  by  the  Parry  firm. 
A  through  line  is  to  be  operated  from  New  York  to  San 
Francisco  via  Colon  and  Panama;  the  Pacific  Mail  Company 
handling  the  west  coast  business  through  its  ofilces  at  San 
Francisco,  and  the  Panama  having  control  of  the  traflSc  origi- 
nating on  the  east  coast.  Tne  advantage  of  this  arrangement 
will  be  apparent  when  it  is  recalled  that  the  Pacific  Mail  has  a 
steamship  s"rvice  between  China  and  Japan  and  San  Fran- 
cisco which  will  yield  a  large  tonnage  for  the  Isthmus 
route."' 

It  is  understood  that  the  present  agreement  is  in  the  nature 
of  a  compromise,  to  stand  until  a  more  permaaent  contract  is 
made. 

Philadelphia  Traction  Co.— By  a  vote  of  106.700  shares 
out  of  140,000  the  Philadelphia  Traction  Company  has  been 
authorized  to  issue  40.000  additional  shares,  increasing  the 
capital  stock  from  $7,000,000  to  $0,000,000. 

President  Widener  said  the  stock  would  probably  not  be 
issiied  until  the  shareholders  would  take  it  at  $150  per  share, 
par  being  |,30.  Arrangements  have  i>een  made  to  borrow 
money  to  complete  the  trolley  improvements  and  prevent  a 
f creed  issue  of  stock. 

Philadelphia  Ss  Reading.— The  plan  of  reorganization 
has  been  abandoned  because  90  per  cent  of  the  general  mort- 
gage iMjndholders  and  60  per  cent  of  the  stockholders  have 
not  given  their  a.ssent  to  this  large  scheme  in  the  short  spice 
of  about  three  weeks.  The  plan  was  well  received  and  the 
assents  in  the  brief  period  it  has  been  before  the  public  aggre- 
gated the  very  large  amount  of  $31,356,000  of  general  mort- 
gage bonds  and  411,318  shares  of  stock;  of  the  Utter  only 
480,424  shares  were  called  for  and  the  balance  would  probably 
have  been  obtained  m  a  few  days. 

There  has  been  something  extraordinary  about  this  from 
the  start  and  it  looks  very  much  as  if  the  limited  time  allowed 
for  assent  to  this  excellent  plan  was  put  in  as  a  safety  valve 
for  the  syndicate,  to  enable  them  to  relinquish  the  scheme  at 
the  end  of  three  weeks  if  90  per  cent  of  the  widely-scattered 
general  mortgage  bonds  had  not  then  come  in.  Tne  bHRONlCLC 
pointed  out  when  the  plan  was  first  announced  that  the 
time  allowed  was  too  short.  Mr.  J.  Lowlier  Welsh  of  Phil- 
adelphia, who  is  understood  to  have  been  the  author  of  the 
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plan,  is  quoted  as  follows:  "It  was  unwise  in  the   bond  and 
Btock  holders  not  assenting.    Each  man  in  the  syndicate  was 
able  to  pay  the  amount  subscribed  by  him.     Some  of  the 
members  of  the  syndicate  are  glad  now  that  they  do  not  haye 
to  pay." 
President  Harris  has  iesued  the  following  statement: 
OrFic*  oftub  Hnii,ADRi.pniA  &  READiNa  Railroad  Company,  } 
No.  227  South  Fourth  Street,  rhiladelphia,  June  22, 1893.     >' 

To  the  stopkbolders  and  bondliolders  o{  the  Philadelphia  &  Head- 
iuK  Railroad  Company:  The  Board  of  Manacers  regret  to  announce 
that  theplan  of  readjustmfnt  of  May  27.  1893.  lias  failed  to  receive 
the  ai^sent  of  the  holders  of  the  requisite  number  of  shares  and  obliga- 
tions of  the  company. 

The  total  assents  to  the  plan  of  readjustment  were  as  follows: 

Total  Amount  of  Total 

amount  assents  assents 

outstanding.  remiired.         rcceltcd. 

P.  &B.  capital  stock. ..shares    800.707  480,424  411.118 

P.  *  R.Keneralmtg  bonds. ..$46,475,000      $41,827,500    $31,356,0(10 

P.  K.&N.E.R.R 6,250,000  4,065.000 

Gettyg.  &Ht)K.  R.  B.  honds..        se.l.OOO  19,000 

Lan.  .h  Rdg.  N.  O.  R.  B 350,000  1,100 

By  the  terms  of  the  plan  it  was  provided  tkat.  if  the  assent  of  the 
requisite  number  (including  over  90  per  cent  of  tbe  general  mortgage 
bonds  and  60  per  cent  of  the  shares)  should  not  be  secured  by  the  '21st 
of  June,  the  subscribers  to  the  proposed  issue  of  collateral  trust  bonds 
and  general  mortgage  coupon  trunt  certificates  would  be  released. 
Tlie  subscriptions  were  made  upon  this  condition,  and,  as  it  is  not  pos- 
sible at  the  present  time  to  have  such  subscriptions  renewed  or  ex- 
tended, the  plan  must  now  be  abandoned  and  the  subscriptions  re- 
leased. It  is  possible  that  the  many  friends  of  the  company  in  this 
city  and  New  York  who  have  united  in  asking  that  the  holders  of  the 
outstanding  shares  and  securities  should  be  given  till  after  the  Ist  of 
July,  when  the  general  mortgage  interest  will  mature,  may  be  correct 
in  thinking  that  tbe  requisite  number  of  assents  would  thereby  be  se- 
cured; but  a  new  sui  .«cription  to  the  proposed  issue  of  collateral  trust 
bonds  and  coupon  trust  certificates  would  also  be  required,  and  this 
cannot  now  be  made  up. 

In  making  this  announcement  the  Board  of  Manasrers  deem  it  their 
duty  to  make  acknowledgement  of  the  liberal  manner  In  which  the 
subscribers  to  the  proposed  issues  of  new  securities  tendered  their 
assistance  to  extricate  the  company  from  itsdifflculties,  and  held  them- 
selves liable  for  upwards  of  two  months,  in  a  time  of  unparalleled 
finauclal  depression,  to  furnish  the  large  amount  of  upwards  of  $20,- 
OOO.OOP,  without  asking  or  receiving  any  compensation  for  their  agree- 
ment to  supply  the  money  needed. 

The  Managers  also  desire  to  tender  their  thanks  to  the  leading  news- 
papers of  this  country  and  Loudon  for  the  cordial  and  intelligent  sup- 
port given  by  them  to  the  plan,  and  to  the  holders  of  the  shares  and 
general  mortgage  bonds  of  the  company,  and  of  ihe  obligations  of  the 
affiliated  companies,  who  have  given  it  their  approval  by  becoming 
parties  to  the  iiroposed  agreements  for  the  reorganization  of  tlie 
company. 

A  copy  of  the  preambles  and  resolution,  releasing  the  subscribers  to 
the  new  securities,  and  the  holders  of  the  shares  and  obligations  of 
the  company  trom  iheir  engagements,  is  herewith  presented. 

By  order  of  the  Board  of  Managers. 

JOSEPH  S.  Habris,  President. 

—At  Philadelphia  June  21,  the  application  of  the  receivers  of 
the  Philadelphia  &  Reading  Railroad  for  permission  to  issue 
$5,500,000  of  receiver.'  certificates  again  came  up  for  a  hear- 
ing before  Georee  L.  Crawford,  master.  Thomas  Hart,  Jr., 
counsel  for  the  Reading  receivers,  stated  that  the  request  in 
the  petition  for  provision  for  the  payment  of  $1,233,463  for 
coal  purchases  would  be  withdrawn  temporarily  and  the  peti- 
tion would  then  be  simply  for  wages  and  supplies.  After  a 
general  discussion  among'counsel  the  meeting  adjourned  in 
order  to  give  the  Comptroller  an  opportunity  to  furnish  data 
asked  for  by  the  various  attorneys. 

Richraood  &  West  Point  Terminal.— The  Reorganization 
Committee  has  fixed  a  time  limit  for  depositing  the  following 
securities,  in  addition  to  those  already  announced,  viz.:  Char- 
lotte Columbia  &  Augusta  first  mortgage  contolidated  6s, 
Columbia  &  Greenville  first  and  second  mortgage  bonds.  East 
Teunefsee  Virginia  &  Georgia  improvement  and  equipment 
bonds,  first  extension  bonds  and  general  mortgage  bonds. 
Louisville  Southern  first  mortgage  bonds;  also  all  classe.s  of 
East  Tennessee  Virgioia  &  Georgia  stock  and  Louisville 
Southern  stock.  All  these  issues  must  be  deposited  with 
Drexel,  Morgan  &  Co.  by  July  8,  otherwise  they  will  have  to 
pay  penalties. 

Application  ha.s  been  made  to  the  Stock  Exchange  to  list 
the  reorganization  rectipts  for  Richmond  &  Danville  consoli- 
dated 5s. 

Further  modifications  of  the  reorganization  plan  are  an- 
nounced as  follows: 

The  East  Tennessee  improvement  and  equipment  bonds  are 
to  receive  75  per  cent  in  bonds,  preserving  their  present  lien, 
bearing  interest  at  4  per  cent  for  five-  years  from  March  1, 
1893,  and  at  5  per  cent  thereafter,  and  50  per  cent  in  preferred 
stock;  also  $25  in  cash  on  completion  of  the  reorganization. 

The  Columbia  &  Greenville  first  and  second  mortgage 
bonds  receive  the  same  terms  as  Georgia  Pacific  first  and 
second  mortgage  bonds,  viz.:  First  mortgage  bonds  to  receive 
interest  at  5  per  cent  in  cash  and  1  per  cent  in  preferred  stock 
or  the  new  company  for  five  years  from  January  1,  1893,  and 
at  0  per  cent  in  cash  thereafter;  their  present  mortgage  lien 
to  remain  undisturbed.  Second  mortgage  bonds  to  receive 
12.)  per  cent  in  preferred  stock  of  the  new  company. 

San  Antonio  &  Aransas  Pass.-The  Central  Trust  Co.  of 
New  York  will  deliver  the  new  first  mortgage  4  per  cent 
guaranteed  bonds  upon  presentation  and  surrender  of  reor- 
ganization receipts. 

♦»,=  "]**". '^'"'V*i!*''S^«''*'»  Michlgan.-At  a  meeting  of 
Railro«T''T  f^A^^''  T^'^i'n^uAnii  Arbor  &  North  Michigan 
S.«  fMi  .  °Jf '^"1°  °!'  *^^  ^^^  ««*•  *''e  following  New  York 
A,^t^  T  T.T"^'*c**'^'^'*'='«'y'°«"  ''"^nciesf  John  Jacob 
Vn^'i  Edward  Simmons,  George  W.  Quintard.  Amos  F. 
tSoL    r^P*"  Walker,  Jr.,  H.  B.  Livingston  and  E  Dichinan 

&0&2;^rAleer''  "'  '"  ^^"^"^"*  "^^^^^  ^^  "^ 
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NATIONAL    CORDAGE    COMPANY. 

REPORT    OF    COMMITrEE    AND    PLAN    OF 
R  EORGANIZ  ATION. 


New  York,  June  15, 1893. 

To  the  Creditors  and  Stockholders  of  the  National  Cordage  Co  : 

The  undersigned  have  been  requested  to  act  as  a  Reorgani- 
zation Committee  to  investigate  the  affairs  of  the  National 
Cordage  Company  and  to  devise  a  plan  for  its  reorganization. 
They  report  as  follows  : 

Their  examination  into  the  affairs  of  the  Company  leads  the 
Committee  to  believe  that  the  chief  impediment  to  the  finan- 
cial success  of  this  Company  has  been  that  of  lack  of  adequate 
working  capital.  This  did  not  present  itself  as  a  practical 
difficulty  to  the  stockholders  or  directors  so  long  as  the  com- 
mercial and  financial  markets  remained  in  a  normal  condition, 
except  that  it  has  obviously  increastd  the  Company's  ex- 
penses, and,  to  a  certain  extent,  diverted  the  attention  of  thfr 
officers  and  directors  from  the  management  of  the  manufac- 
turing business  of  the  Company. 

The  great  prosperity  of  the  business,  also,  and  tlie  experi- 
ments attending  us  formative  period,  have  induced  a  scale  of 
expenditure,  both  in  purchases  and  in  management,  which 
may  be  avoided  in  the  future. 

But  special  conditions  of  the  money  market,  well  under- 
stood by  all  parties  in  interest,  confronted  this  company  about 
May  1st,  1698.  At  this  time  of  the  year  stocks  of  merchandise 
in  this  business  are  always  largest ;  the  distributing  season  for 
binder  twine  had  just  arrived  ;  large  amounts  of  money  were 
required  to  ship  this  twine  and  to  sell  it  on  time  payments ; 
the  Company  was  more  extended  than  at  any  other  period  of 
the  whole  year,  and  the  most  active  season  for  all  ttie  other 
products  of  the  Company  was  setting  in.  At  this  time,  there- 
fore, when  the  Company  most  needed  large  amounts  of  cap- 
ital, the  condition  of  the  money  market  made  it  impos.sible 
for  the  Board  of  Directors  of  the  National  Cordage  Co.  to  find 
sufficient  capital  for  the  renewal  of  maturing  obligations. 

Under  these  prevailing  conditions,  the  sale  of  additional  pre- 
ferred stock,  as  approved  by  the  Board  of  Directors  in  a  reso- 
lution dated  April  29th,  1893,  was  also  found  to  be  impractica- 
ble. The  emergency  thus  created  called  for  prompt  and  rad- 
ical action.  Therefore,  on  May  4th,  1893,  it  was  decided  by 
the  Direciors  and  various  creditors  and  stockholders  of  th» 
Company  that  the  Company  must  be  put  in  the  hands  of  the 
receivers,  to  protect  aliKe  the  interests  of  creditors  and  stock- 
holders. 

The  Chancellor  of  New  Jersey  appointed  Edward  F.  C. 
Young  and  G.  Weaver  Loper  as  recei»-eis  of  the  Company. 
After  the  receivers  had  qualified,  they  addressed  the  follov\-ing 
communication  to  the  principal  creditors,  and  some  large 
stockholders  of  the  Company : 
'Dear  Sirs: 

'The  undersigned,  receivers  of  the  National  Cordage 
'■Company,  find  it  highly  desirable,  in  their  efforts  to 
"protect  the  property  for  the  benefit  of  all  concerned, 
"that  some  committee  representing  the  creditors  and  the 
"parties  interested  should  be  appointed  to  confer  with 
"them  as  to  questions  of  policy,  and  to  further  some  steps 
"for  the  ultimate  reorganization  of  the  affairs  of  the 
"Company. 

"We  therefore  address  you,  understanding  that  you 
"have  some  interest  directly  or  for  others  in  these  mat- 
"ters.  and  express  our  strong  desire  that  steps  should  be 
"taken  in  the  direction  indicated. 

"E.  F.  C.  YOUNG. 
"G,  WEAVER  LOPER. 

"Receivers." 
In  response  to  this  letter,  a  meeting,  called  together  by  the 
receivers,  was  held  on  the  8th  day  ot  May,  at  which  there  was 
unanimously  appointed  as  a  Reorganization  Committee  Mr. 
George  C.  Magoun,  of  Baring,  Magoun  &  Co.;  Mr.  Ernst 
Thalmann,  of  Ladenburg.  Thalmann  &  Co. ,  and  Mr.  Gustav 
H.  Gossler,  of  G.  Amsinck  &  Co.  At  this  meeting  also,  the 
presidents  of  three  of  the  largest  New  York  Banks  consented 
to  act  as  an  advisory  committee,  in  conjunction  with  the  Re- 
organization Committee. 

The  firm  of  Messrs.  Deloitte,  Dover,  Griffiths  &  Co.,  chart- 
ered accountants,  of  London,  England,  and  New  York,  was 
employed  to  make  a  thorough  investigation  of  the  books  of 
the  Company.  At  the  same  time  an  investigation  was  begun, 
and  is  now  in  progress,  concerning  the  physical  condition  and 
value  of  the  various  properties  aud  the  legal  status  of  the 
Company.  This  latter  investigation  is  not  yet  concluded,  but; 
the  importance  of  keeping  the  business  going  by  a  prompt  re- 
organization is  so  great  as  to  induce  the  committee  not  to 
await  the  completion  of  this  investigation  before  recom- 
mending action  by  stockholders  and  creditors. 

PKESENT  CONDITION  OF  THE  CO.MPANY. 

The  increase  of  the  production  of  the  various  mills  is  shown 
by  the  books  of  the  Company  to  be  as  follows: 

Pounds  of  Rope  and  Binder  Twine  Made. 

Year  ending  October  31,1990 43,411,725  pounds. 

1891 74,704,835 

„,      "  "  1892 130,315,156 

Six  months  ending  April  30, 1893 80,757,1»7      " 


June  24,  1893.  J 
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Assets  and  Liabilities. 

Messrs.  Deloitte,  Dever,  Griflillis  &  Cj.  liave  just  flDished 
their  preliminary  examinatioa.  and  the  (Jommiciee  refer  to 
their  report  on  the  annexed  sbeet. 

As  to  the  present  financial  coadition  of  the  C')fnoaoy,  their 
report  shows  tliat  the  book  value  of  all  assets  (after  writinc  off 
the  amounts  recommended  by  the  Committee)  amounts  to|25,- 
733,517  89,  and  that  the  liabiliiies  (exclusive  of  capital  stock) 
amount  to  $11,986,417  71.  Among  these  assets  are  included 
twenty  mills  and  plants,  all  goinf;  concerns,  of  which  eight 
are  held  under  lease  from  the  Security  Corporation.  The 
transaction  of  increasing  the  common  stock  fro-n  $10,000,000 
to  §30,000,000.  as  shown  by  the  records  of  the  Company,  has 
not  yet  been  carried  into  the  books  of  account.  When  this 
shall  have  been  done,  an  increase  in  the  book  value  of  assets 
will  be  shown. 

Whatever  may  be  the  result  of  the  appraisement  now  in 
progress,  the  Committee  is  of  the  opinion  that  such  result  will 
show  the  value  of  these  assets,  as  assets  of  a  going  concern,  to 
be  very  considerably  in  excess  of  the  amount  of  the  liabilities. 

If,  however,  on  account  of  the  refusal  of  the  stockholders 
to  assentto  the  present  plan  of  reorganization,  or  for  other  reas- 
ons, it  should  become  necessary  to  liquidate  the  affairs  of  the 
Company  at  once,  the  Committee  is  unable,  at  the  present 
stage  of  their  investigation,  to  expre3s  an  approximite  opinion 
as  to  the  result. 

The  hooks  and  accountants'  statement  show  that  dividends 
were  declared  and  paid  to  stockholders  as  follows: 

For  the  year  ended  Nov.  1, 1891 fl. 300.000 

"  "  •'         1892 1.450.000 

"         8lx  montlis  ended  May  1. 1893 800,000 

The  Committee  have  not  thought  it  advisable  to  attempt  to 
state  a  profit  and  loss  account  for  the  past  six  months,  because 
this  would  involve  a  stoppage  of  the  business  of  the  varioui 
mills  for  the  purpose  of  taking  an  inventory,  and  because  a 
detailed  examination  of  the  books  of  the  various  concerns 
would  involve  a  further  delay  of  several  weeks  in  the  pro- 
posed reorganization,  and  because  the  present,  and  perhaps 
temporary,  low  price  of  raw  materials  would  probably  not 
fairly  represent  at  the  moment  the  real  condition  of  the  Com- 
pany. 

As  a  matter  of  abundant  precaut  ion,  however,  the  Committee 
has  recommended  a  reduction  of  the  book  estimite  of  the 
value  of  merchandise  assets  and  other  items  to  the  extent  of 
$1,501,000,  which  represents  a  reduction  in  value  accruing 
since  the  end  of  the  last  fiscal  year,  and  especially  since  the 
appointment  of  receivers.  They  made  this  reduction  before 
reaching  the  figures  which  they  have  hereinbefore  stated  as 
approximately  representing  the  condition  of  the  Company. 

The  Committee  find,  on  examination  of  the  accounts,  that 
piior  to  October,  1891,  sundry  operations  in  merchandise,  of  a 
more  or  less  speculative  character,  and  not  likely  to  occur 
again,  were  made,  which  resulted  in  loss  to  the  Company.  It 
is  due,  however,  to  state  that  some  of  the  Directors  who  advo- 
cated such  transactions  voluntarily  made  good  the  lossso  sus- 
tained at  about  the  time  it  occurred,  so  that  the  Company 
itself  has  not  been  the  loser  thereby. 

The  Committee  do  not  find  that  any  funds  of  the  Company 
have  been  employed  in  any  stock  or  other  speculations  other 
than  those  above  mentioned. 

As  the  result  of  their  preliminary  investigation,  the  Com- 
mittee feel  justified  in  expressing  the  following 

ESTIMATE  OF  THE  FUTURE  OF  THE  BUSISES3, 

They  are  of  the  opinion  that  the  business  of  the  Cordage 
Company,  under  prudent  and  conservative  management,  and 
with  the  additional  working  capital  recommended  ny  them, 
can  be  made  to  produce  very  satisfactory  results,  sufficient  for 
the  payment  of  interest  on  the  bonds  proposed  to  be  issued 
and  for  the  pavment  of  dividends  upon  the  proposed  preferred 
stock,  and  for  the  pivment  in  good  years  of  satisfactory  divi- 
dends upon  the  common  stock. 

In  this  connection  they  call  attention  to  the  fact  that  the 
payments  for  interest  for  t  le  year  ending  October  31,  1893, 
alone  amounted. to  $430,103  56,  and  for  the  six  months  ending 
May  1,  1893,  to  $369,250  43. 

The  anticipated  saving  upon  this  item  of  interest  alone 
would  pay  the  interest  on  the  proposed  bonds  and  a  portion 
of  the  dividends  on  the  preferred  stock.  It  is  just  to  add  that 
the  principal  officers  and  directors  of  the  Company,  being 
largely  interested  in  it,  have  never  received  any  salaries. 

The  Committee  therefore  submit  the  following 

SUGGESTIONS. 

With  a  view  to  certain  proposed  changes  in  the  business 
management  of  the  Company,  the  number  of  the  Board  of 
Directors  should  be  increased,  and  a  majority  of  the  present 
directors  should  resign,  to  make  room  tor  new  members  of 
the  Board,  to  be  approved  by  the  Reorganization  Committee 
and  by  the  the  United  States  Trust  Company  of  New  York. 

This  having  been  done,  radical  changes  and  reduction  of 
expenses  in  many  departments  can  be  advantageously  eflfecled, 
new  business  methods,  espsoially  in  the  financial  depart- 
ment, introdu?ed,  unnecessary  offices  abolished,  concentration 
of  management  swured,  and  provison  made  for  the  protec- 
tion and  promotion  of  the  business  interests  of  the  Company 
in  all  directions,  whether  this  business  be  continued  by  the 
present  organization,  or  by  a  new  organization  to  be  formed. 

The  Committee  especially  recommends  that  the  financial 
part  of  the  business  should  be  put  under  the  management  of 
a  finance  committee  in  charge  of  this  department  of  the  busi- 
ness at  the  Home  Office,  as  well  as  at  branch  offices. 


la  order  to  continue  the  business  of  the  Company,  monejr 
must  be  provided. 

(1.)  To  pay  its  existing  debts. 

(3  )  To  supply  It  with  adequate  working  capital. 

The  simplest  methoi  for  providing  these  necessary  funds  is 
by  the  voluntary  action  of  the  Btockholderi  and  crenitors  of 
the  Comoany.  If  the  stockholders  and  creditors  decline  to  co- 
operate in  procuring  these  funds,  the  Company  pan  continue 
its  basinet's  only  by  incurring  a  very  considerable  additional 
debt,  which  would  make  its  stocks  of  dorubtful  value,  or  by  a 
judicial  sale  of  its  properties  to  or  for  the  benefit  of  a  new 
company,  freed  from  some  of  the  present  obligations,  or  by 
proceedings  to  assess  stockholders. 

If  the  reorganization  which  the  Committee  suggests  be  car- 
ried our,  the  following,  generally  speaking,  will  oe 
THE  PUliPOSES  OF  THE  FLAW. 

(1.)  To  fund  and  extend  a  portion  of  the  present  debt  by 
means  of  bonds  to  be  issued; 

(3.)  To  supply  an  adequate  working  capital,  mainly  by  the 
voluntary  cimtributions  of  stockholders; 

(8.)  To  deliver  to  stockholders  as  a  consideration  for  these 
contributions  preferred  stock  of  the  company  at  par; 

(4.)  To  acquire  such  additional  properties  as  the  stockholders 
and  the  Reorganization  Committee  may  hereafter  deem  to  be 
desirable  in  tlie  interests  of  the  Company. 

To  carry  out  these  purposes,  the  Committee  proposes  the 
following: 

PLAN. 

1.  The  National  Cordage  Company  (or  some  successor  cor- 
poration) will  issue  collateral  trust  first  mortgage  bonds 
naving  thirty  years  to  run.  secured  by  a  mortgage  on  all  the 
mortgageable  property  of  the  National  Cordage  Company  (or 
its  successor  corporation),  including  its  lease  from  the  .Secur- 
ity Cjrporaiion,  to  an  amount  not  exceeding  Six  Million 
Dollars,  bearing  six  per  cent  interest,  with  a  sinking  fund  of 
three  per  cent  per  annum  after  1895.  One  Million  Dollars  par 
value,  or  so  much  as  may  be  necessary,  of  these  bonds  will  be 
retained  by  the  trustee,  subject  to  the  order  of  the  Board  of 
Directors  evidenced  by  a  vote  of  at  least  two-thirds  in  number 
of  the  Board,  for  the  purpo8»,  among  other  things,  of  paying 
oflf  exisiiug  prior  liens  on  the  Union  Mills.  Five  Million  Dol- 
lars par  value  of  these  bonds,  or  so  much  thereof  as  may  be 
deemed  necessary  by  the  Committee,  will  be  sold  and  the 
proceeds  used,  among  other  things,  in  paying  off  the  existing 
debts  of  the  Company,  or  will  be  delivered  to  present  creditors 
of  the  Company  in  satisfaction  of  those  debts,  in  full  or  in 
part.  Tlie  bonds  will  be  so  sold  or  paid  at  the  price  or  rate 
of  85  p.  c. 

As  many  as  possible  of  these  Five  Million  Dollars  par  value 
of  bonds  will  be  underwritten  by  a  guaranty  syndicate  at  85 
per  cent,  for  a  commission  of  5  per  cent. 

Before  being  offered  for  sale  elsewhere,  or  to  the  creditoi;p 
in  payment  of  debts,  the  whole  of  these  bonds  will  be  offered 
to  the  stockholders  for  subscription  at  85  per  cent. 

The  stockholders  of  the  Company,  both  preferred  and  com- 
mon, will  have  the  right  until  and  including  .July  11th,  1898, 
tosuoscribe  for  these  bonds  at  this  price.  If  the  issue  should  be 
over-subscribed  by  the  stockholders,  allotments  will  be  made 
pro  rata  in  the  proportion  which  their  respective  holdings  of 
stock  bear  to  the  total  capital  stock,  both  preferred  and  com- 
mon, of  the  Company, 

'i.  For  the  purpose  of  delivery  to  contributing  sttckholdere 
the  preferred  stock  of  the  National  Cordage  Comoiny  now 
amounting  to  $5,000,000  will  be  increased  to  $3,000,000.  This 
increased  issue  will  have  the  sime  privileges  as  the  present 
preferred  stock. 

Each  preferr«i  stockholder  will  pay  to  the  Reorganization 
Committee,  or  its  nominee,  at  such  times  and  in  such  am  mnts 
as  the  Reorganization  Committee  shall  designate,  a  sum  of 
money  equal  to  twenty  per  centum  of  the  par  value  of  their 
holdings  of  preferred  stock,  and  will  receive  in  ex-hange  for 
such  payments  preferred  stock  of  the  Company  at  par. 

Each  common  stockholder  will  pay  to  the  Reorganization 
Committee,  or  its  nominee,  at  such  times  and  in  such  amounts 
as  the  Reorganization  Committee  shall  designate,  a  sum  of 
money  equal  to  ten  per  centum  of  their  holdings  of  common 
stock  of  the  Company,  and  will  receive  in  exchange  for  such 
payments  preferred  stock  of  the  Company  at  par.  If  any  of 
the  holders  of  common  stock  prefer  nit  to  pay  this  sum  in 
cash,  they  can  make  their  contribution  by  assigning  to  and 
delivering  to  the  Reorgauiza'ion  C  >mmictee,  or  its  nominee, 
to  be  used  for  the  purposes  of  the  reorganization .  certificates  for 
fifty  per  centum  par  value  of  their  resjjective  holdings  of 
common  stock,  but  in  this  event  they  will  receive  no  pre- 
ferred stock  for  their  contribution. 

If,  under  this  plan,  it  becomes  necessary  to  provide  for 
fractions  of  eharec,  either  in  the  distribution  of  new  Pre- 
ferred Stock  or  the  piyment  of  contributions  in  Common 
Stock,  then  the  Reorganiz ition  Committee  will  make  such 
adjustments,  through  the  Trust  Company,  by  the  <ielivery  of 
script  receipts  redeemabln  in  stock,  when  su'-h  receipts  shall 
l>e  presented  and  surrendered  in  lots  of  $100  or  any  multiple 
thereof  in  par  value. 

3.  If  the  Stockholders  do  not  unanimously  consent  to  the 
foregoing  plan,  or  do  not  consent  with  suffi:;ient  u-ianitnity 
to  satisfy  the  Reorganization  Committee,  then  the  Reorgani- 
zation Committee  will  take  such  measures,  either  by  increas- 
ing the  debt  of  the  present  Comoany,  or  by  winding 
up  the  affairs  of  the  present  Company,  selling  o«t 
its  assets,  and  organizing  another  company  for  the 
purchase     of     these     assets     and     the     continuance     of 
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the  busioess  of  the  National  fj  Cordage  Company, 
or  otherwise,  as  they  think  advisable.  The  ^^f*^" 
holders  who  asspnt  to  such  pi  in  and  become  parties  to'^ch 
reorganization  agreement,  however,  will  occupy  substantially 
tba  Bame  relative  position  and  will  have  a  corresponding  in- 
terest in  the  reorganized  Company  or  in  the  new  Company, 
as  is  herein  proposed  ;  but  the  stockholders  of  the  National 
Cordage  Company,  whether  preferred  or  common,  who  do  not 
assent  to  such  plan  and  become  parties  to  such  reorganization 
a^eement  will  not  be  represented  in  and  will  not  have  any 
rtght  or  interest  in  such  reorganized  or  new  company. 

The  Committee  cannot  too  ftrongly  tirge  all  interested  par- 
ties, both  creditors  and  stockholders,  to  co-operate  in  this 
plan  of  reorganization.  The  properties  must  be  kept  together, 
and  the  rights  of  creditors  and  stockholders  preserved  and 

Erotected  by  keeping  the  assets  Intact  and  carrying  on  the 
usiness.  It  is  equally  clear  that  the  shareholders,  both  pre- 
ferred and  common,  must  agree  to  make  such  proper  con- 
tribution for  working  capital  as  the  circumstances  of  the 
Company  demand.  A  prompt  acceptance  of  this  plan  by  all 
parties  will  avoid  troublesome  litigation  between  creditors 
and  stockholders  and  will  very  materially  increase  the  future 
value  of  thf  ir  property. 

Geoege  C.  Magoun,    )  -a  .    J.- 

Ernst  Thalmann.        t  Reorganization 


Ernst  Thalmann, 
Gust  A  V  H.  Gosslkr, 


Committee. 


To  Messrs.  George  C.  Magoun,  )  r>«    „     ■    *■ 

Ernst  Thalmann,      [  Reorganization 
GosTAV  H.  GossLER, )      Committee. 

Gentlemen  :  We  have  had  submitted  to  us  the  Treasurer's 
Books  and  Vouchers  of  the  National  Cordage  Company,  and 
from  an  examination  of  them  and  with  the  information 
afforded  us  by  the  Officials  of  the  Company,  we  find  that,  ex- 
clusive of  the  book  values  of  the  Real  Estate,  Plant  and 
Good-will,  etc..  the  Assets  on  the  evening  f  the  4th  of  Mav, 
1893,  amounted  to  $10,463,6.57  13,  the  details  of  which  appear 
on  the  attached  Statement  of  Assets,  and  their  value  is  sub- 
ject to  our  Notes  thereon. 

We  find  the  value  of  the  Real  Estate,  Plant  and  Good- will, 
etc.,  as  recorded  in  the  Books  of  Account,  to  be  $14,931,360  76 
and  ihe  amount  paid  on  accour  t  of  the  purchase  of  the 
Security  Mills  to  be  $337,500  00,  but  we  cannot  form  any 
opinion  as  to  the  true  value  of  these  Assets. 

The  Security  Mills  were  leased  to  the  Company  November 
Ist,  1891,  from  the  Security  Corparation,  under  a  lease  pro- 
viding for  a  rental  of  $860,000  per  year  and  a  sinking  fund  of 
$225,000  per  year  to  apply  upon  the  purchase  price  of  the 
property,  as  representing  which  uurchase  price  $6,000,000  in 
bonds  w  ere  issued  by  the  Security  Corporation  and  secured 
by  a  mortgage  to  the  Manhattan  Trust  Company.  By  the 
^yment  of  $337,500,  three  hundred  and  fifty- three  bonds  have 
been  purchased  and  canceled. 

The  Liabilities,  as  they  appear  on  the  Books  and  Records  of 
the  Company  under  date  of  4th  May,  1893,  amount  to  $11,- 
986,417  71,  and  we  have  obtained  a  Certificate  from  the 
Treasurer  that  all  known  Claims  are  included  in  that  amount. 

From  the  following  Statements,  and  subject  to  our  Notes 
and  Remarks  contained  thereon,  the  Liabilities  are  in  excess 
of  the  Assets  by  $1,532,760  58  ;  this  result,  however,  is  before 
takmg  into  consideration  the  value  of  the  Real  Estate,  Plant 
Machmery,  Guod-will,  etc.,  etc.,  and  the  Security  Mills" 
which,  according  to  the  original  entries  in  the  Books  of  Ac- 
count, together  aggregate  the  sum  of  $15,268,860  76. 
We  are.  Gentlemen, 

Your  obedient  servants, 

DELOITrE,  DEVER,  GRIFFITHS  &  Co., 
Chartered  Accountants, 
4  LoTHBCRY,  London,  E.  C, 

AND 

^„  .  69  Wall  Street,  New  York  Citv 

10th  Jul  e,  1893, 


ASSETS. 


Assets 
Pledged. 


PxRticxrLktta. 

Cash  and  Bant  Balmices,  at  Central 

Office,  and  at  Auenoles,  as  aoknowl- 

edged  byThe  Bankers  and  Agents      . 
Oasli  deposited   with  the   Old   Colony 

Trust   Company,  viz.,  $10,000  00,  as 

acknowledged  by  them,  and   a  cash 

loan  of  $15,000  00 

SOTE.—Thc  Loan  of  $15,000  ir  un- 
secured. 

Open  Accounts.  Including  an  amount  of 
»*13,842  29  due  from  the  ChicaKO  and 
Pittsburg  Agencies,  as  per  the 
Agents'  latest  statements  and  advices.    $143,000  00 

^?^F.ZJ'^J^I^'^  Accounts,  anwunting 

«o  S4p8.3.'i8  01,  hMve  every  appearance 

V  being  reenterable  in  fua.  and  we  are 

aiured  that  such  is  the  case. 
Unearned  Premiums  of   Insurauce   on 

Hemp  Cargoes,  as  per  Policies,  and 

Balance  of  Insurance  due  for  Salvage. 

slncepald "  ' 

Value  of  Claims  for  Aflowinccs'on  the 

purchase    of    Hemp.    Freight    Over- 
charges.   Customs    Drawbacks,    and 

Rallroa(l  Shortages,  etc..  as  estimated 

Dy  the  Treasurer  of  the  Company 
Notes  Rpc^vable-  

o!w  "y  S'"'  Con>Panle8.$87!»,562  31      497.475  47 

Other  Wotes ■■■   143,276  24        lelsoo  00 

tl. 022,838  55 


Total 
Assets. 


$47,965  43 
25,000  00 

822,200  30 

43,601  64 

21,500  41 

1,022,836  55 


Brought  foncard 

aOTE.—On  Ihe  3Ut  of  May, 

1893,  the  Notes  in  the  pos- 
sess ion  of  the  Company  aiut 

sitbmiUid  to  iiswrrr $60,430  414 

r/(€  Notes  out  for  Collection. 

as  recorded  in  lite  Hooks, 

amounted  to 27,576  68 

Tlie  Xotesdue  ond  paid  to  the 

Receivers  and  recorded  in 

Ihe    Receiver  s'    Books 

amountedto 20, '^55  99 

A  tut    the   Notes    Pledged    to 

Hankers. for  ichich  we  have 

their      acknowledgmenl, 

amounted  to 513,975  47 

$1,022,838  55 


9^<>,97J  47 


^/,gSS,'06  33 


The  Ordinary  Tr^de  Notes,  ainoundng  to 
*  143,27b  24.  appear  to  be  good  and  re- 
coverable, and  none  of  theni  are  overdue. 

Balance  due  from  Vote  Brokers  for  the 
sale  of  Notes  given  by  Sub  Companies, 
as  per  statements  rendered  by  them. . 

NOTE -Of  the  balance  due  from  Note 
Brokers,viz.:  9l3S.f>96  00.  fhe  collec- 
tion of  $13  4,679  49  is  dependent  upon 
the  solvency  of  the  Eastern  Hills,  which 
went  into  the  hands  of  Receieers  on  the 
eth  Mav,  1891.  It  IS.  however,  fair  lo 
state  in  regard  to  this  that  the  Eastern 
Mills  would  be  solvent  if  this  Company 
discharged  its  indebtedness  to  them,  the 
amount  of  which  is  incliKled  in  the 
Statement  of  Liabilities. 

Stock  of  Manila,  Sisal  and  New  Zealand 
Hemp  and  Kope.  aud  Stock  of  Binder 
Twine,  the  Market  Value  of  4th  May, 
l^as.  being  certified  to  by  the  Presi- 
dentandthe  ITeasurerof  thoCompiny  4,896,935  05 

NOTE.— The  Inventory  prices  we  subieet 
to  Market  fluctuations  from  day  to  day, 
but  the  President  and  Treasurer  of  the 
Com'y  state  that  this  same  Stock  of  Ifer- 
chandise  at  loth  June.  'Hi.  would  noire- 
present  a  sum  less  than  $7,189,407  42 

Stock  of  Merchandise  at  Pittsburg  and 
London  Agencies,  as  per  the  Agents' 
Statements 

Paym  nts  on  account  of  Manila  Hemp 
Shipments,  as  per  Invoices  and  Bills 
of  Lading,  and  Insurauce  on  Cargoes, 
as  per  Marine  Insurance  Policies 

Investments  ^at  coat)  — 

Securit*   Bonds $366,025 

Hoover  &  Allison  Twine  Co  .     60,000 

$4:^^e.o^5 


$13^596  00 


7,189,407  42 


314,000  00 


NOTE. — These  Investments  hare  been 
taken  at  Cost,  and  the  Treasurer  of  the 
Company  has  certified  that  they  arc  not 
over-valued  at  $126,025. 

Indebtedness  of  Mills  controlled  by  Co. . 

NOTE.— The  value  of  this  Debt  is  subject 
to  the  Assets  of  each  Mill  btingin  excess 
of  its  Liabiliiifs,  aitfi  Ihrre  is  no  com- 
plete  evidvHff  in  th  is  rrspert,  as  we  have 
not  seen  the  Book's  of  these  Mills. 


1,221  16 


329,917  29 


426,025  00 


395,383  93 


>,S97,510  52    $10,463,657  13 


LIABILITIES. 


Particulars. 


Amount  of 
Oollateral 
Security. 


Hemp  Acceptances  against  Shipments 

and  Sterling  Acceptances 

Collateral  Lo  .ns.  including  accrued  Ex- 
penses to  4th  May.  IH93 

Secured  bv  Mrrchandi»e  .$4,896.935  05 

Security  Bouda  344,00000 

BookDebts 143,0(10  00 

Notes  Receivable 513,975  47 

Notes  Payable— 

Co's  own Paperdlscounted. $541,000  00 
Atlantic  Mutual  Ins.  Co...     56,010  60 


Total 
Liabilities. 

$1,209,723  81 

5.596,705  66 


$597,010  60 


Due  on    Open  Accounts,  Including  an 
amount  of  .t425,8S2  39  for  Manufac- 
turing Contracts  and  iuterestaccrued 
to  May  4.  '93.  on  the  Security  Bonds. . 
Due  to  Mills  controlled  by  the  Co.— 
For  their  Notes  given  to 

and  sold  by  theCe $3,029,486  70 

Excess  of  CreditBalances 
on  the  several  Mill  Ac- 
counts In  the  Com  p'ny 's 
Books  over  the  Balan- 
ces due  by  the  Mills  to  Co.    595,887  27 


597,010  60 


957,603  67 


$3,625,373  97 


3.625,873  97 


yOTE.—The  Liabilities  of  this  Company 
to  the  several  Mills  would  be  increased 
if  the  offset  of  Balances  due  by  the  Hills 
to  the  (Jompany  proved  to  be  irreeoter- 
able  onaccountof  the  Ass'tsof  each  Vill 
being  less  than  its  Liabilities,  and  there 
is  no  complete  evidence  in  this  respect  as 
we  have  not  seen  ihe  Books  of  these  Mills. 


$5,897,910  52  $11,986,417  71 
SUMMART. 

ASSETS $10,468,657  13 

Book  Valdk  op  Bsal  Estatk.  Plant,  M*chinerv. 
Good-will,  etc  ,  etc.,  and  Payments  on  Account 
of  Sbcckitv  Mills    15,268,860  76 


Total  Assets,  subject  to  the  foregoing  remarks    $25,732,517  89 

Total  Liabilities 11.986,417  71 

$13,746,100  18 


JUNe24.  1893.) 


THE   CHRONICLE. 
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iTKc  Cotnmeccial  IPimcs. 


COMMERCIAL     ePITOME. 

Fbiday  Niobt,  June  23,  1893. 

A  feeling  of  extreme  conservatism  is  manifested  in  com- 
mercial circles.  ParcliasTi  of  staple  merciiundi-e  are  con- 
fined as  closely  as  possible  to  indicated  early  refjuirements, 
and  the  rigid  scrutiny  of  credits  aod  th«  difliculty  ex- 
perienced in  obtaining  financial  absistance  continue  as 
restraints  upon  speculation.  Some  descriptions  of  foreiKn, 
goods  have  fallen  so  low  in  value  as  to  induce  pur- 
chases for  re-exportation.  Breadstuffs  have  sold  somewhat 
less  freely  for  export  in  consequence  of  shippe  s  l)eiDg  engaged 
in  getting  forward  their  previous  liberal  purchases,  but  the 
coarser  grains  suitable  for  animal  food  are  still  in  demand  on 
foreign  account,  and  large  orders  for  hay  have  been  received 
from  abroad.  A  drought  in  Europe  has  greatly  curtailed  the 
feed  crops.  A  noteworthy  feature  of  the  season  is  the  un- 
usually low  range  of  values  on  wool  and  the  very  slow  mar- 
keting of  the  clip. 

Lard  on  the  spot  has  been  in  slightly  better  request,  but 
values  have  been  lowered  somewhat,  though  at  the  close  the 
market  was  steady  at  8'75c.  for  prime  City,  10c.  for  prime 
Western  and  10'40c.  for  refined  for  the  Continent.  The  specu- 
lation in  lard  for  future  delivery  in  this  market  has  continued 
duU  and  values  have  further  declined,  owing  to  a  larger 
movement  of  swine  at  the  West  than  was  generally  antici- 
pated and  the  unfavorable  financial  situation.  The  cl<)8e, 
Jiowever,  was  sieady. 

DAILY  CLOSINO  PRICES  OF  LARO  FiniTBES. 

Sal.        Hon.     Tiiet.      Wed.     Thiir:  Fri. 

JunedaUveiT 0.1005     10-Oft     10-00       9-85       9-9S  9-98 

Jnly  aeUvery. 0.10-25     10-20     10-05       9-85     10-00  10-00 

September  deUverr 0.10-80     10-85     10-70     10-45     10  60  10-60 

Pork  has  met  with  very  Uttle  inquiry  but  prices  were  un- 
changed and  steady  at  Sl»  50a$20  for  mees,  $20@§32  for  short 
cUar  and  .$2I@$?.l  50  for  family.  Cutmeats  were  dull  and 
easy  for  pickled  hams  and  shoulders,  but  pickled  bellies  are 
in  light  supply  and  with  a  good  demand  prices  have  ad- 
vanced, closing  firm  at  123^(al8c.  for  pickled  bellies  12|tl0 
lbs.  average,  12J^'313c.  for  pickled  hams  and  8}4c.  for  pickled 
shoulders.  Beef  is  dull  and  unchanged  at  $7  60i(i$8  for  extra 
mess,  $9@|10  for  packet,  $10a$13  for  family  aod  $15.^$17  for 
extra  India  mess.  Beef  hams  are  quiet  and  easier  at  $17. 
Tallow  has  been  dull  and  easier,  closing  at  4  ll-16c.  Lard 
stearine  is  in  light  supply  and  firmer  at  ISc.  in  hhds.  and  tcs. 
Oleo  stearine  is  dull  and  easier  at  8  d  SJ^o.  Cotton  seed  oil  is 
dull  and  lower  at  38c.  for  prime  crude  and  41c.  for  prime 
yellow.  Butter  is  quiet  but  steady  at  16J^  a  3te.  for  creamery. 
Cheese  is  a  shade  lower,  but  the  close  was  steady  at  7?4ia|9c. 
for  State  factory  full  cream..  Fresh  eggs  are  fairly  active  and 
higher  on  lighter  receipts  at  ir)>^(al5^c.  for  Western. 

CoflFee  remained  under  positive  neglect  during  greater  por- 
tion of  the  week,  and  prices  were  heavy  for  all  grades.  Rio 
quoted  at  lei^'c.  for  No.  7,  good  Cucuta  atSOl^'aZOJ^c.  and  in- 
terior Padang  at  23,§24c.  Contracts  have  been  freely  offered 
on  engagements  for  near  months  at  steaddy  declining  prices, 
but  some  demand  for  later  options  has  made  the  declme  less 
pronounced  from  September  forward.  The  close  to-day  is 
very  slow  and  the  feeling  tame.  The  following  are  the  final 
asking  prices : 

June 15'20o.  I  Sept ISOOo.  i  Deo l4-65o. 

July 1^-lOc.    Oot 14-850.    Jan 14-60c. 

Auk 15  050.  1  Nov 14-75c.  I  Feb 

Raw  sugnrs  have  been  somewhat  unsettled,  with  turn  of 
values  favorable  to  buyers  in  conseiiueoce  of  forced  realizing 
on  arriving  cargoes.  Centrifugal  quoted  at  -l^jc.  for  96  deg. 
test  and  muscovado  at  S^c  for  89  deg.  test.  Refined  sugars 
found  moderate  demand  at  unchanged  prices  ;  granulated 
quoted  at  5  9-  I6c.  Teas  weak  ;  spices  have  attracted  some 
European  investing  orders. 

For  Kentucky  tobacco  the  demand  continues  slow  but  values 
hold  firm.  .Sales  reported  were  about  200  hhds.  Seed  leaf 
tobacco  was  less  active  but  fairly  steadv.  Sales  for  the  week 
were  1,070  C48es,asfollows:  150 cases  lt^91crop,  State  Havana, 
18,330c.;  200cases  1891  crop,  Wisconsin  Havana,  8^*^110.;  100 
cases  1891  crop,  Dutch,  13313c. ;  150  case  i  1891  crop,  Ohio,  Sif  d 
lie;  120  cases  1891  crop,  Zimmer's.  ll@13c.;  100  cases  1891 
crop.  New  England  Havana,  25@.50c.;  150  cases  1891  crop, 
Pennsylvania  Havana,  IBJj® 30c. ;  100  cases  1891  crop,  Penn- 
sylvania seed  leaf,  ll'al4c.;  also  800  bales  Havana,  70c.(8$l  10  ; 
400  bales  Sumatra,  |3  60@$4  10. 

There  has  been  less  activity  to  the  speculative  dealings  in 
Straits  tin,  but  early  in  th^  week  the  market  was  higher  in 
response  to  stronger  aUvices  from  abroad,  but  subsequently 
free  arrivals,  together  with  large  stocks,  caused  a  decline. 
The  close,  however,  was  steady  at  \!0o.@20-10  •.  Sales  for  the 
week  were  about  473  tons.  Ingot  copper  is  without  change 
and  steady  at  10"60c.  for  Like.  Lead  ia  dull  but  steady  at  a 
slight  further  decline,  closing  at  3  57J£c.  for  domestic.  Pig 
iron  is  quiet  an  i  unchanged  at  S12-75@|  15-50. 

Refined  petroleum  is  dull  and  easier  at  5-20c.  in  bbls.,  3*70c. 
in  bulk  and  5'8.5c.  in  cases;  crude  in  bbls.  is  lower,  Washing- 
ton closing  quiet  at  4'90c.  in  bbls.  and  3-40c.  in  bulk;  naphtha 
5*^c.  Crude  certificates  have  declined,  closing  easy  at  57J^-j. 
bid.  Spirits  turpentine  is  without  change  and  steady  at  39'^ 
®30c.  Rosins  have  declined  for  the  choice  grades  but  the 
low  grades  are  unchanged  at  {l30i(St35  for  coinm')n  and 
good  strained.  Wool  is  dull  and  easy.  Hops  are  firm  but 
quiet. 


COTTON. 

Friday  Nioht,  June  28.  1808. 
IHB  MovEMKNT  Of  THB  CROP,  wt  Indicated  by  our  c<'<ieKrama 
Imiu  (be  South  to-night.  Is  given  l)elow,  For  the  week  ending 
tliiH  DvenniK  the  total  reoeipia  have  resohed  23,090  tialM, 
t^ttiriHt  30,s70  bales  last  week  and  3^,396  bales  the  previous 
(ve^-R,  nriHKing  the  total  receipts  since  the  Ist  of  Sept.,  1892, 
1.974,871  ttales,  against  7,03:2,849  bales  for  the  same  iH>riod  of 
1891-3,  ataowing  a  decrease  since  Sep.  1 ,  1893,  of  3,0.>8,4  irt  bale*. 


ReeeipU  at— 


Galveston 

El  raao,  &o .. 
Nfw  Orleans... 

Mobile 

Florida 

Suvaunali 

jiran»w'k,4o. 
Cliarleston 

Pt.  Royal,  &o. 
WllnilDRton.... 

Wash'too,  &o. 
Norfolk 

West  Point... 

N'port  N.,  Ao. 

.Vew  York 

Boston 

Baltimore 

PUlladelpb'a<to 

Tot'U  this  week 


Sal. 

Hon. 

ruM. 

Wed. 

21 

189 

315 

109 

1,143 

1 



3,202 
21 

1,422 
533 

7ft 
7 

320 

i'sVi 

277 

73S 

228 

712 

212 

23 

6 

"ll 

""2 

40 

1,493 
81 

104 
S31 

613 
134 

"186 
18 

23S 

"250 
18 

187 

69 

"517 

'"2I 

452 

8,597 

6.414 

3.728 

1.781 

irAur*. 


848 
3,9 12 


rn. 


ToUu 


18 
583 
200 
208 


248 

734 

860 

••■••' 

••••89 

'  167 

325 

187 

127 
130 

"44 

883 
818 

4.213 

3,869 

Ml 
B88 

8.»84 
789 

3,<»a 

1,4SS 
98 

2,718 
584 
IST 
860 
666 
883 

2,016 


23.098 


The  following  shows  the  week's  total  receipts,  the  total 
^pt.  1,  1893,  and  the  stock  to-night,  compared  with  last 


since 
year. 


KeeelptM  to 
Juiu  23. 


Galveston. 

El  Paso,  &o 
New  Orleans 

Mobile 

Florida 

Savannah . 

Br'wlok,Jke 
Charleston . . 

P.Royal.&o 
Wtlmlnirton.. 

Wash'n,  &a 
Norfolk 

West  Point 

N'p'tN.,Ao 
New  York... 

Boston 

Baltimore... 
PhUsdel.,&o. 

Totals 


1892-93. 


Thit     Sinet  Sep. 
Week.     1, 1892. 


3,636 


1,425 


991  1,03«,773 

583'       55.646 

e,984;l,S53,617 

769|    167,790 

28,123 

769,8S4 

140,265 

281,442 

427 

158,666 

755 

278,219 

193.684 

31,131 

47,375 

115.575 

64,283 

61,734 


98 


2,716 
564 
1J7 
230 
556 
382 

2,015 


23,090  4,974.374 


1891-93. 


TM$     Since  Sep. 
Week      1, 1891. 


1,976 
125 

4,517 
3151 


2,444 


1,136.215 

43,284 

81490,509 

264.022 

I   24,776 

2,879  1,013,193 
698  168.838 
461,237 
1,530 
160,576 
2,342 
517,424 
332,837 
45,988 
88,089 
133,673 
93,765 
84,483 


106 


Sleek. 


1893. 


24.438 


103,592 
7,045 


2,448 
789 
108 

1,711 

79 

1,448' 


19,613  7.032,849 


21,333 

17,932 

3.461 


10.286 
858 

182,929 

5,000 

7,522 

18,059 


399,904 


1893. 


20.807 


121,718 
11,906 


22,069 
22,487 
11.911 


8,479 
966 

83237S 

5,500 

17,380 

9.699 


585.300 


m  order  that  comparison  may  be  made  with  other  yeai  s,  we 
jive  t>elow  the  totals  at  leading  ports  for  six  seasons. 


ReeeipU  at— 

1893. 

1892. 

1891. 

1890. 

1889. 

1888 

Galves'n.Ao. 

1,574 

2,101 

958 

43 

116 

848 

New  Orleans 

8,984 

4,517 

8,798 

1,311 

833 

5,605 

Mobile 

769 

315 

513 

22 

72 

116 

Savannah... 

3,636 

3,879 

2,337 

971 

215 

3,087 

Char-ton,il:o. 

1,425 

2,444 

388 

120 

18 

1,186 

Wilm'ton.&o 

98 

106 

71 

30 

51 

13 

Norfolk 

2,716 

2,444 

1,809 

278 

9 

1,469 

W.  Polnt,*o. 

691 

897 

2.428 

445 

277 

933 

All  others... 

3,203 

3,938 

3.116 

191 

371 

3.293 

Tot.  this  wk. 

23,096 

19,613 

15,412 

3,301 

1,961 

15.026 

Since  Sept.  1 

4974.374 

7032,819 

6813.569 

5777.916 

5187.661 

5431.999 

The  exports  for  the  week  ending  this  evening  reach  a  total 
jf  4.j,6.52  bales,  of  which  14  981  were  to  Great  Britain,  10,356 
10  Krance  and  30,415  to  the  rest  of  the  Continent.  Below  are 
Caeexporte  for  the  week  and  since  September  1,  1893. 


ExporU 
from— 


GslTeiton.... 
Velaaoo.  Ac... 
Now  Orleaiu. 
Uobile  &  Pen 
SaTannah  — 
Brunswick.... 
Cbarleston . . . 
WilmlnKtun.. 

Morfulk 

West  Point... 
N'p't  News.  4c 
Sew  York., 

Boston 

Baltimore.. 
Phlladelp-a,to 

Total , 


Total.  1881 -B2. 


Week  MnMna  June  23 


•M  mnUtu 
Mxported 


Oreeu  Oonti-    Tetal 

Siil'n.  »>»«'    MM.    Week. 


MM) 


I,8as 


8,6S5 
2.1S« 


ill 

lt,98[ 


19.120 


1,167 

l.SM 

lO.SSfl 
~8.887 


»,I0* 

1S« 

1,8M 


4,100 


7,781 
1,10« 


S«,U5 


&,ao> 
i«,oeB 


4,100 

13  i« 


ts,&ss 

2,1«S 
2.766 


16,«SS 


Pram  Art.  1. 18M,  ta  Jvni  IS,  UM, 

mnarue  u— 


Orsal 
Br««tn.  "•««< 


16«,«0« 
1..8W 

HD.StO 
13.6M 
61,711 
»7,T7« 
M.aM 
71,102 

101.667 
S2.SM 
10,8»2 

12<,27e 

207.6ST 
82,786 

ia,ai» 

2,216.017 


131,718 
632, 199 


M.7t7 
2,480 
7.900 


S0.a6S 
10.M1 


611.878 


OteM. 


172,712 
62.417 

M6.670 
WO 

271.041 
20.499 

118,1)07 

67.829 

30.085 

7,700 

174,160 

0,811 

1U,9S3 

116 

1,671  .S20 


30  681  3.2«8  376  678.291  1.706.106  6.663  276 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  ua  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrr , 
OareT.  Yale  it  Lambert.  24  Beaver  Street. 


On  Shipboard,  not  eleared^for 

Leaving 
Stock. 

June  23  a<— 

areat 
Britain. 

France. 

Other 
Foreign 

Ooatt- 

wite. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

3.266 
None. 
None. 
None. 
None. 

too 

3.800 
7,000 

2,583 
None. 
None. 
None. 
None. 
None. 
300 
None. 

3,502 
None. 
1.500 
None. 
None. 
9U0 
9,800 
2,500 

293 
1,142 
600 
900 
None. 
2,400 
None. 
Nona. 

9,644 
1,142 
2,100 
900 
None. 
3,400 
13,900 
9,500 

93.948 
23.348 
19.132 
17,032 
7,045 

Norfolk 

New  York 

Other  portj 

6,8ad 

169.029 

22,900 

Total  1893... 

14,166 

2.883 

18,202 

5.335 

40,586 

359,318 

Total  1892... 
Total  1891... 

21,307 

17.285 

6,034 
2,632 

1S.936 
3.759 

3,750 
3,761 

47.027 
27,437 

538,173 
284,420 

Speculation  in  cotton  for  future  delivery  was  of  smaller 
proportions  than  during  the  week  ending  with  our  last  review^ 
The  tone  also  was  more  feverish,  although  the  general  results 
appear  to  indicate  a  local  bullish  sentiment  slightly  predom- 
inating, based  upon  an  assumption  that  the  wants  of  both 
domestic  and  foreign  spinners  will  compel  steady  buying  for 
some  time  to  come.  The  circulation  of  reports  claiming  a 
grassy  and  backward  condition  of  crop  has  also  had  some  in. 
iluence.  On  Saturday,  after  considerable  irregularity,  the 
market  wound  up  at  a  net  loss  of  8  points  under  the  favora- 
ble coEstruction  placed  upon  the  weetly  resume  of  crop  con- 
ditions and  slower  trade  abroad.  On  Monday  trading  was 
slow  and  irregular,  finally  resulting  in  a  further  shading  of 
cost  and  on  Tuesday  quite  a  sharp  break  of  30  points  occuired 
in  consequence  of  an  impression  that  spinners  were  with- 
drawing from  the  Liverpool  market.  On  Wedapsday,  how- 
ever, private  advices  from  abroad  reported  that  Manchester, 
although  taking  smaller  ifttantities  than  during  the  preceding 
week,  was  liktly  to  continue  a  steady  buyer,  and  the  effect 
was  to  promptly  stimulate  values  about  J^c,  with  similar  in- 
fluencps  leading  to  a  further  advance  yesterday,  holders  of 
"short'"  engaaements  showing  con.siderable  nervousness.  To- 
day tradipg  was  moderate  and  in  the  absence  of  general  de- 
mand prices  after  an  opening  advance  set  back  a  trifle,  bu  t 
ofiEerings  were  moderate  in  consequence  of  cheering  accounts 
from  Manchester.  Cotton  on  the  spot  has  sold  moderately  at 
somewhat  iiregular  rates,  closing  at  8c.  for  middling  up- 
ands. 

The  total  sales  for  forward  delivery  for  the  week  are  753,600 
bales.  For  immediate  delivery  the  total  sales  foot  up  this  week 
3,401  bales,  including  1.84o  for  export,  1,256  for  consumption, 

for  speculation  and  3J0  on  contract.    The  following  are 

the  official  quotations  for  each   day   of   the   past   week- 
June  17  to  June  23, 


UPLANDS. 


Ordinary 

Strict  Ordluary 

Good  Ordinary 

Btrtot  CJood  Ordinary  . 

Low  MiddltDc: 

Strict  Low  Mlddllne.  . 

Mlddlini? "... 

Good  Middllne 

Strict  Good  Middling . 

Middling  Fair 

Jalr 


Sat.    Itlon  Tiies  TTed    Tb.     Frt. 


6i6n 
714 

758 
7''8 

83$ 

81*19 

95,, 


511, s      SD 

61,8      sib,. 


7-4 
T>f, 

7 '8 
81, B 

8% 

l> 
Sl'iR 

9*1 


7  "8 
7i« 
7% 

8>4 
9^i« 


5=8 

6 

6^8 

7 '18 

79lfl 


713 

8     " 

8S,» 
8I3 

8'.i 

914 


558 
6 

678 
73lft 

8h« 
8»« 
87e 
9-, 


558 

6 

6% 

7S,6 

79i« 
713,8 

8's 
9H 


GULP. 


Ordinary 

Strict  Ordinary 

Good  Ordinary 

Strict  Oood  Ordinary . 

Low  Middling 

Strict  Low  MlddUne... 

Middlinii 

QoodMlddlinK 

Strict  Good  Middling . 

Middling  Fair 

Fair 


Sat. 


7'a 

7'8 
8>8 

8»8 

Si'" 
93,8 

91,. 


8TA.INKD. 


Good  Ordinary 

Strict  (iood  Ordinary . 

Low  Middling 

MlddUug 


no  a 

Tae* 

Wed 

Th. 

Krl. 

516,„ 

513,8 

6  ■'8 

578 

6^8 

«»,„ 

63,8 

e^ 

6I4 

fi-. 

> 

7', 8 

718 

7^, 

7% 

V>« 

738 

71.8 

7^16 

7'l8 

'Z'.'" 

7!ll 

7'3,8 

7li,8 

7'»18 

8>« 

8 

H'.i 

81,; 

H'li 

H*l« 

83,8 

8I4 

HI4 

«>* 

8»8 

8is 

»«ifl 

»">« 

S'>\e 

HU,„ 

HU„ 

8% 

»<k 

n4 

9*18 

«llR 

9>a 

9H 

9% 

9»i,      91, K 

9I3 

91s 

9i« 

Sat. 


51" 

51 '18 

7O8 


nion 


Taea 


5'18 

613,8 
7=8 


61,8 
5U,8 


nred 


51s 
5^ 

6=8 


Tt».    Frl. 


5i« 

6=8 

7»,« 


5^ 
b^ 
66a 
7»i8 


KA&KBT  AND  BALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
eacn  day  during  the  week  are  indicated  in  tne  following 
•tatement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
•ame  days. 


SPOT  MABKBT 
CLOSED. 

BALKS  OF  SPOT  AKD  OONTIUOT. 

Bait*  of 
Future*. 

port. 

Oon- 
lump. 

Upec- 
ul't'n 

Con- 
tract. 

lotal. 

Bafdav . 

Quiet 

1,345 
200 
300 

l.«45 

Ifi4 
307 
137 
105 
130 
323 

l,^^6 

.... 

306 

164 
1,952 
3i7 
495 
130 
323 

~340l 

74,600 

94,800 

176,100 

148,500 

Monday 

Tuesday 
WtMlMay 
Tinr-d'y 

Quiet  

Dull  at  Video  .. 
Steady  at  iigad. 
yul»i 

Ctiday.. 
Total. 

UuU 

••**j       *""• 



..*■ 

300 

752.600 

The  Sales  and  Prices  of  Futdees  are  shown  by  the 
following  comprehensive  table: 


n  «? 


44 


-^1 

M  ! 


"8 


.«i 


*>    co^ 


OHomS    Cfloptf   oiflopj    a'v^   O'v"*   a 
K'iE.O'    s-aSLS    S-aS.0.    K-alLS    s-stfLo    sr 


.    »§■  oas-s  oas.g'  b3.=.»  

aioa)2  »o<»™  ,po»D.    oiocftP*  w  a  o 

S'*l»';  £'»';,S»  S"'US       Boo-   5  Bk- 

*-oc!-  Ts-so?  f'sS'^    ^wo- 


(5 . 


fi3  ■- 


an 


^r'-i  :  &.-§ 

P .    ^3  .Bo 

K<    r^  !  Oil.     , 

S  *    I  .9.1 


«  O  s^ 

0.--  = 


oa£.o 

OB  O  9  ^ 

p  »-    IS 


iSi 


a 


as  ^  ^^ 


— ■  ;0  W  ^ 
t^  QDO* 


-■01  (.2 

OD 


lai.o--^ 


6  ^(ot^ 


Woe       M 

la."  3! 


!9M 

11- 


1 


!f 


1 


-I  ' 


I « 


I  d: 


I  « 


I  « 


I  4   : 

CO 


<i<i 

<fcs 

I  9.^ 


ODOO      ^- 


-JO    5 


1  ».": 

a 

oo^a     CJ>0 
CC  O      '^J      (SO 


I  9*^; 


-Jo    2 

o 
ooco 

<job®db 


Of  CO    g 

coco      *"' 


ec  en®  fo 


ODOD      * 

I  o«; 

a 
ooco 


ODOD        O 

Oi 
OODOO 


ODCD        ® 

<1<10<I 

<x6®cib 

CPO      o 

-.-  f 

tDCC       9 


00  5 

obo     o 

tooic;**' 

1  ».»^: 

en 
oooo 

O-q  5 
CDQO  0 
O.MM-< 


^000     OOOO 


(0  to  "^  CD 


00  5 

1  »i^: 

CO 
I   -lo<l 

..',0   * 
I  9.-^: 

00 

I  00 -I 

'  6b°ob 


scab     2 

COJCO"" 


00 


CQCO      9 
CO  GO  CO  •^ 

I  ».^: 


0000      OdOOOOD 


!»• 


•       CO      ® 

:      t  97^: 

M      00  CC  O  QD 


o     CO     00*^ 


0-3 


coco      9 

I  ».»: 

CO 

ocrcoo 
cd6°c 

CSQD tO_ 

0=00      ^ 

66     2 
I  a|^: 

CO 

OOODOQD 
6^  =  M 


ODO      5 

66    2 


00 


COOO      9 
COOJKI** 

I  ».«: 
10 


-JO    ; 

Qcob     a 


OoopCOp      OQDOO      0000 
66®o      eociOtc      rtco^fti 


000      ^ 

6co    2 

M=OM^ 

00x000 
66*6 


orx     5 

h-O       » 

ceo     X 

QoaCCD 
l-CO        M 


CO 
QOODOOO 

Hif-      00 

0000      5 

)--M        « 
OBM-< 

I  stp: 

03 
CDODOOO 
^ciC'to 
000      ll» 


1  a.®: 

CJi 
ODODCQO 

_tow o 

0000      5 

cowu"" 

CO 
OOODQOS 


oco    a 

OiCJi      *1 


-JO      IJ 

coco     o 

1  8.^: 

03 
-J-30-J 

Cffcc'-'CD 
ICCO      o, 


CO    2 

CO 


CO     o 


I  «.": 

Qoonooo 
00      01 


ooao     5 

r-O      2 

0> 
OOOSCOO 

iF-0)     o 


00 


etc    2 

CO 

000000 

CDC  ®6 

COO'       M 


opco     5 
H.6    2 

COCDM^ 

I  9r: 

CO 
00  00000 

l^lf-       CO 


I  ».": 


OOOD      5 

Mii     2 

I  0,0: 

CO 


0000      5 

H"6    2 

CCODMT 

I  9.°>; 


ODCe 


00    2 


ooop     5 
co-^     2 


OOOOOOO      ODOCOOO 


►i^k 


►iBJ*^.. 


I  ».";  I  9,-^; 

I  orooD  oncooos 

I  ►:.°6  K!io<='ii 

to    CO  toca     o 


cot? 

►-co 
I  9 


I* 


I « 


occo     .^ 

|9    : 

01 

QOODCOD 

►1-10.1 


COQD       ^ 

tcto     2 


COM      2 

I  9*; 

CC 
OOODOCO 
tOCO^to 
CO»^   _   «; 

1» 


00  00 

coco     2 

l**05       ^ 
I  9 

ocoocco 
cico®co 

CO       Oi 


'    CO 

o 

I  9 


to 


1 


■  ODcno      1    ,00 


I  a 

I  00c CC 
00      o 


I  a: 


1 1: 


l> 

i> 

► 

> 

1  1     ■< 

1  1     < 

1  1    < 

1  1    < 

1  1 

H 

*t 

1  «:  : 

1  1: 

1  a:  : 

1  1: 

1  a;  : 
1  1: 

1  a:  : 
1  1: 

1  a: 

1  1: 

I  ( 

I  a: 
I  1: 


I 


I  I 
I  a: 
I  |1 


I  I 
I  a 
I  I 


> 

^ 


I  I 
I  a 


I  a|  : 

nil 


Tne  (olio  wiUK  excaitui^tjti  nave  i>neu  luc^ao  auriu<(  cuo  weeK 
•11  pd.  to  exch.  210  Auif.  for  Oct. 
•06  pd.  to  excU.  1.000  Oct.  for  Nov. 
•21-  pd.  to  excili.  700  Auk.  for  Oct 


■27  pd.  to  exdi.  500  July  for  Oct. 

2<  pii.  to  excu.  2  )0  July  fur  Oct. 
■ao  pd.  to  oxch.  200  Aus.  for  Dee. 

1 1  pd.  to  excU.  400  July  for  AiiK. 
•37  pd.  to  excli.  20  )  AuK.  for  Jan. 

08  pd.  to  exoU.  3  )0  Nov  for  Deo. 

51  pd.  to  excli.  200  July  for  Jan. 
•12  p<l.  to  exch.  1.200  July  for  Aui?. 
•28  pd.  to  exch.  4,100  July  for  Oct. 


03  pd.  to  exoli.  200  Aug.  tor  Seot. 
•12  pd.  to  exoU.  200  July  for  Aug. 
•12  pd.  to  exch.  500  Auk.  for  Oct. 
•13  pd.  to  exch.  100  July  for  Auit 
•33  pd.  toexoh.  1,500  July  for  Nov. 
•25  pd.  to  exch.  500  July  for  Oct. 
•13  pd.  to  exch.  100  July  for  Aug. 

Thk  VisiblkSupply  of  cotton  to-night,  as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evenine-.  But  to  make  the  totals  the  complete 
figures  for  to-nigh  t  (June  23),  we  add  the  item  of  exports  from 
the  Dnited  States,  inqluding  in  it  the  exports  of  Friday  only. 
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Btookat  Liverpool. 
Stock  at  London 


1893.  1892.  1891.  1890. 
....bales.  1,469.000  1,609,000  1,103,000     922.000 
6,000          9,000        16,000        Ivi.OOO 


Total  Oreat  Britain  stock. 

Btook  at  flaiitbiirg 

BtooK  alUreiiioQ 

Btookat  A.m8Uinlam 

Btock  at  Rotterilam 

Stock  at  Antwerp 

Stock  at  Havre 

ScookatUarselUes 

Btook  at  Barcelona 

Stock  at  0>;:.>a 

Stock  at  Trieste 


l,47S,OO0 

10.000 

161.000 

18.000 

100 

10,000 

391,000 

7,000 

107,000 

20,000 

22,000 


1,018,000 

4.500 

137,000 

26,000 

200 

8.000 

431,000 

10,000 

108,000 

18,000 

34,000 


1.179.000 

4.100 

126.000 

23,000 

500 

9.000 

245.000 

il,000 

101.000 

9,000 

31,000 


934.OO0 

3.(io0 

92,OUU 

7,000 

2U0 

5,OO0 

171,000 

4,000 

71,000 

8.OO0 

6,000 


Xotal  Continental  stocks 752,100     774,700     560,600     370,3  )(> 


Total  European  stocks 2,227,100  2,392,700  1,7.19,600  1,304,830 


147,000 

88,000 

42,000 

399,904 

150,762 

13,397 


220,000 
110,000 
26,000 
585,200 
193,90>i 
80 


isi.ooo 
lou.ooo 

27,000 

311,857 

110.540 

2,956 


185,000 
35,000 
1A,000 

1340S!I 

20.1  as 

586 


Indlaoottan  attoat  fur  Kurope. 
Amer.oott'uatloatfdrKiiroiie. 
*Kypt,Braill,Ao.,atltforE'r'p6 
BCOOk  In  United  States  ports  .. 
Btook  In  D.  B.  Interior  towns.. 
DnltedBtates  exports  to-day. 

Total  visible  supply 3,078,163  3,527,888  2,481  953  1,691,613 

Of  the  above,  the  totals  ot  American  and  other  descriptions  are  aa  (oUowb: 
A  ittenean—' 

Llrerpool  stock bales.  1,21 1,000  1,387,000     933.000     585.000 

Coitlnentalstocks 624.000     593.000     394.000     2i<l.000 

American  cfloat  (or  Europe...       98.000     110,000     109,000       35,000 

United  Btates  stock 399,904     585,200     31i.b57     i:Uosi) 

Valted  States  Interlorstooks..      150.762      193,908      110.540       20.1.18 
UoltedStates  exports  to-day.       13.397  80         2,956  536 


Total  Am  srlcan 

Matt  Indian,  Sratit,  ale,— 

Liverpool  stock ..  258,000 

Londonstook U.OOO 

Continental  stocks 128.100 

India  afloat  (or  Europe 147.000 

Egypt,  Braiil.&c, afloat 42,000 


2,497,063  2,889,188  1,861.353  1,035,813 

222,000  230.000  337,000 

9,000  16.U00  12.000 

181,700  166,600  109,800 

220,000  181.000  185,000 

26,000  27,000  15,000 


Total  East  India,  &c 581,100     658.700     623,600     658,800 

fotal  American 2,497,063  2,869,188  1,861,363  1,035,813 

Total  visible  supply 3,078,163  3,527.888  2,484.953  l,694.fil3 

Price  Mid.  Upl., Liverpool....         4i]«d.         4ijed.  4'ad.  63»il. 

PrloeMld.Upl.,  New  York....  8o.         7'ieC.  S^^o.     lll'njc 

BF"  The  imports  into  Contiaental  ports  the  past  week  have 
been  47,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  4-t9,7;J5  bales  as  compared  with  the  same  dale 
of  1892,  an  increase  of  593,310  bales  as  compared  with  the 
corraeponding  date  of  1891  and  an  increase  of  1,383,550  bales 
as  compared  with  1890, 

AT  THE  INTERIOB  TOWNS  the  movement— that  is  the  receifta 
lor  the  week,  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorreaponding  period  of  1891-93— is  set  out  in  detail  in  the 
fo'iowinK  statement. 
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*  LoouvlUe  Ugores  "net"  In  both  years. 

The  above  totals  show  that  the  interior  stocks  have  decreated 
dnring  the  week  16,140  bales  and  are  to-night  43,146  bales 
lets  than  at  the  same  period  last  year.  The  re  elpts  at  all  the 
towns  have  been  1,877  bales  more  than  the  same  week  last 
year  and  since  Sept.  1  they  are  l,195,03o  bales  less  than  for  the 
same  time  in  1891-92 


QOOTATIONS  rOB  MiDDLINa  OOTTOH  AT  OTHKB  HaRSSTB.— 

Below  we  give  closing  quotations  of  middling  cotton  at  South  • 
em  and  other  principal  cotton  markets  for  earn  day  o '  th  e  wwk. 


Wiek  »nding 
June  23 


•Galveston.. 
New  Orleans 

Hoblle 

Savannah... 
Jtiarlestou. . 
Wllmlnxton. 

torlolk 

Boston  

laltlmore... 
Philadelphia 

AOKUSta 

tieuiphls.... 
St.  Louts... 
Suaston ... 
(Jlnolnuatl. 
LoolsviUe. . 


OLiMiMu  <40oiAriuns  irus  MiDuuaa  oorroa  oa— 


Batur. 


79 

75j 
7»g 
7*4 
7»» 
8... 

859 

7l»,« 

8 

7'9 

7«* 

8^ 

8>« 


Hon. 


7»s 

Tk 

Ta 

8>is 

8 

838 

8 
7^8 

71>g 

8>« 

8>e 


Tuet. 


v^- 

7\ 

7\ 

7->» 

8' 19 

8 

8»i 

7\ 

7'^ 

7<>g 
8% 
81s 


Wtdntt. 


7H 
7«i 

7!V) 
|..„ 

8^ 

7\ 
7'« 
73i 

7»8 


THur§. 


7\ 

Zi''« 

re 

7S 

7\ 

7^ 

8 

8 

7\ 

7'« 
7\ 
7=» 
8>« 
8«« 


JW. 


7»» 

7Hi 

7«l» 

Tn 

7\ 

7% 

8 

SH 

7H 

7U 

7\ 

7^ 

8>« 

8>« 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows: 

Atlanta 7^    Little  Bock....        7>a   Newberry 7^ 

Uolombus,  Oa.        7^    MontKomery .  .        7>«    Baleigh 7°sa^ 

Oolambus,Hlsi       I'a    Nashville 7<>i    Betma 7\ 

■nfaola .*.        7>s    Natches 7's    Bhreveport ....        7^ 

Bkokipts  Fbom  th»  Plantations.— The  following  tabl« 
Indicates  the  actual  movement  each  week  from  the  plantationst 
The  figures  do  not  include  overland  receipts  nor  Southero 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whlok 
flnallr  reaches  the  market  through  the  outports. 


Wuk 

Ending— 


Iter  10.... 


Jane  2... 
"  ».., 
"  l«.. 
"     23  . 


BecttTtt  atth*  Port: 


1881.      1893.      1803. 


.18.M1 
SS,OS« 
S0.9S9 
27,303 
20.921 
IS.  112 


30.«70 
88.977 
84.444 
80.620 
2S.494 
10.943 


32,«26 

u.ata 

2S.&8<I 
26.2ue 

20.s;e 

2a.M8 


St'kat  (nUrtor  7ounu. 


1891.  I  18B2.      1803. 


i«B.8es 

IM.932 
140,822 
127.809 
120,081 
110640 


2M.49: 
249.202 
230.688 
218,(>e4 
304,922 
103.SOS 


229.626 
213.4-9 
201.867 
187.899 
196.902 
160.762 


B4c'fU  from  Plmt  fafc 


1891.    IBM.   tarn. 


20.710 
16.161 
19.88S 
14.787 
12,89S 
6.899 


22,1M 

<s.an 

18307 
11.562 

8.ca> 


ta,0M 
•ju 

U,t«4 
ll.»8 


9.960 


The  above  statement  shows:  1. — ^That  the  total  receipts  from 

the  plantations  since  Sept.  1  in  1893-93  are  4,9M..iO^  bales;  in 
1891-93  were  7,170,33S  bales;  in  1890-91  were  6,911.."i.39  bales. 

8, — That,  although  the  receipts  at  the  outports  the  past  week 
were  33.09(3  bales,  the  actual  movement  frum  plantations  was 
only  6,9)0  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  9 
for  the  week  were  8,639  bales  and  for  1891  they  were 
5,869  bales. 

OVERLAND  Movement  fob  the  Week  and  since  Sept,  1.— 
^e  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  September  1.  As  the  leturns  reach  ua 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  aa  in  our  regular  monthly  rt^port,  but  all 
the  principal  matters  of  interest  are  given.  Tliis  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  June  33 
and  since  Sept.  1  in  the  last  two  years  are  as  follows: 


1892-93.          1 

1891-92. 

June  23. 

FMc, 

Since     . 
Sept.   1.  j 

Wetlt. 

aine* 
Sept.  I. 

SMpped— 
Via  St.  Louis...... .............. 

7,437 

1,093 
31 
50 

2,918 
623 

1,683 

463,727; 
199,3371 
138,610 
14.0701 
121.C05 
10.^.054 
160,991 

7,896 

1,9U5 

43 

"895 
723 
451 

662,071 

Via  Cairo 

Pia  Hannibal 

346.281 

162,175 

37,5«4 

Via  Louisville 

202,4S« 

157,732 

Via  other  routes.  Ao  ........... 

160,207 

Total  RTOss  overland 

Dsduet  tMpmentt— 
Overland  to  N.  Y.,  Boston,  *o.. 

Between  Interior  towns 

Inland,  Ac,  from  South 

13,865 

3,203 
15 

398 

1,302,794| 

288.967 
23.002^ 
71,370 

11,903 

3,238 

78 

1,407 

1,728,496 

400,010 
61,S18 
90,619 

Total  to  be  deducted.......... 

3,616 

383,339 

4,723 

558,147 

Leavlnetotal  net  overland*.. 

10,249 

819,4-^51 

7,180  1.170  849 

*lncludluK  movement  by  rati  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movemen  t 
this  year  has  been  10.349  bales,  against  7,180  bales  for  th« 
week  in  1893,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  S^'iO.SSl  bales. 


in  Sight  and  SpinTuri' 
Iak\ng$. 


Beoelpts  at  ports  toJune23 

Net  overland  to  Juno  23 

Boathem  consumption  to  June  23 

Total  marketed 

Interior  stocks  In  excess 

Came  Into  siftht  dnrlns  week. 
Totalln  sight  June  23 

Horth'n  spinners  tak'gs  to  J'ne  83 


1892-93. 


Week. 


23.096 

10.249 

7,000 


40,345 
•16,140 


24,205 


Aims 
Sept.  1. 


4,974,374 
819,455 
599,000 


1891-93. 


ireeilc. 


Sept.  1. 


19,643  7,032.849 
7.180  1,170,349 
7,000!  560,000 


6,392,829  33,823  8,763,198 
22,128  •11,014   137,979 


6,414.957 


1.639.413 


22.809 


8.901,177 


.'2,105.374 


•  Decrease  during  week. 
It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  24.305  bales,  against    33,809   bales  for  the 
same  week  of  1893,  and  that  the  decr-^ase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  3,486,320  bales. 
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Weatbkb  Reports  by  Telkoraph.— Reports  to  us  by  tele- 
graph from  the  South  this  eveninf;  denote  that  at  some  points 
in  the  Carolinas  and  Georgia  and  in  portions  of  east  and  south 
Texas  there  has  been  too  much  rain  during  the  week.  In  the 
remainder  of  the  cotton  belt  the  weather  has  been  favorable 
as  a  rule  and  cotton  is  developing  well.  The  Mississippi  River 
is  twenty-four  and  three-tenths  feet  on  the  gauge  and  falling 
rapidly. 

btcUveston.  Texas. — We  have  had  heavy  rain  on  three  days 
during  the  week,  the  rainfall  reaching  three  inches  and  ninety 
hundredths.  The  thermometer  has  ranged  from  70  to  86,  av- 
eraging 78. 

Pale»tine,  Texas.— Crops  are  doing  well.  There  has  been 
nne  rain  on  twt)  days  of  the  week,  the  precipitation  reaching 
eightv-four  hundredths  of  an  inch.  Average  thermometer 
81,  highest  94  and  lowest  68. 

JBuntsville,  Texas. — The  com  crop  is  secure  but  cotton  is 
badly  in  the  grass.  Rain  has  fallen  heavily  on  five  days  of  the 
week,  the  rainfall  reaching  six  inches  and  ninetv-eight  hun- 
dredths. The  thermometer  has  averaged  74,  the  highest  being 
92  and  the  lowest  56. 

Dallas,  2ea!0«.— Crops  look  well  in  all  this  region.  The 
small  grain  harvest  has  been  satisfactorily  finished.  A  good 
corn  crop  is  considered  secure  for  Taxas.  Cotton  is  doing 
well  hereabouts  but  is  not  faring  so  well  in  portions  of  east 
and  south  Texas,  where  protracted  rains  have  badly  washed 
fields,  prevented  needful  work  and  stimulated  grass  and 
weeds.  Some  counties  report  cotton  worms  but  no  damage 
has  resulted  as  yet.  Plant  is  irregular  in  growth.  It  has 
rained  on  three  days  of  the  week,  the  precipitation  reaching 
one  inch  and  ninety-seven  hundredths.  The  thermometer  has 
averaged  75,  ranging  from  58  to  92. 

San  Antonio,  Texas.— We  have  had  showers  on  two  days  of 
the  week,  the  rainfall  reaching  twenty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  66  to  94,  average  80. 

lailing,  Texas.- The  corn  crop  is  safe  and  cotton  looks  well. 
There  have  been  light  showers  on  two  days  of  the  past  week, 
the  precipitation  reaching  six  hundredths  of  an  incb.  Aver- 
age thermometer  83,  hiijhest  98,  lowest  68. 

Colwnbia,  Texas. — Heavy  rain  on  five  days  of  the  week  has 
prevented  work  and  fields  are  in  the  grass.  There  has  been 
too  much  rain.  The  corn  crop  is  good.  The  rainfall  reached 
two  inches  and  eighty-one  hundredths.  The  thermometer 
has  averaged  83,  the  highest  being  96  and  the  lowest  70. 

Ouero,  Texas.— Cora  is  already  secure,  and  cotton,  with  oc- 
casional exceptions,  is  ouite  promising.  We  have  had  rain  on 
two  days  of  the  week,  the  precipitation  reaching  one  inch  and 
thirty-eight  hundredths.  The  thermometer  has  averaged  75, 
ranging  from  60  to  90. 

Brenham,  rea;a«.— There  has  been  rain  «n  four  days  of  the 
week,  harder  than  needed,  but  crops  have  been  benefitted. 
Com  and  cotton  are  doing  fairlv  well.  The  precipitation 
reached  two  inchej  and  eighteen  hundredths.  The  thermom- 
eter has  ranged  from  63  to  98,  averaging  83. 

Belton,  Texas.— The  crop  outlook  is  irregular.  Early  plant- 
ings are  domg  well  but  late  plantings  look  rather  poor.  It  has 
been  showery  on  three  days  of  the  week,  the  rainfall  reaching 
eighty  hundredths  of  an  inch.  Average  thermometer  74, 
highest  92  and  lowest  56. 

Fort  Wwrth  7ea!a«.— Crops  are  backward  and  stands  ir- 
regular. We  have  had  rain  on  three  days  of  the  week,  the 
rainfall  reaching  one  inch  and  twenty-six  hundredths  The 
thermometer  has  averaged  78,  the  highest  being  94  and  the 
lowest  Oi&< 

Weatherford,  Teajas. —Small  grains  have  been  satisfactorily 
harvested.    Cotton  is  small  but  improving  unier  the  influence 
recent  rains.     It  has  been  showery  on  three  days  of  the 
wjeek  the  rainfall  reaching  fifty- two  hundredths  of  an  inch 
ine  thermometer  has  averaged  83,  ranging  from  66  to  98 

New  Orleans  Louisiana.— We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  twenty-four  hundredths  of 
an  inch.     Average  theremometer  81. 

^uf^^i*?'  ^?»t«'»"a-— The  crop  outlook  is  now  quite  fa- 
vorable. There  IS  considerable  grass  in  the  fields,  but  it  will 
soon  be  cleared  out  if  the  weather  remains  satisfactory  It 
in^K''*'°^*^,°^''^*'^^y«''f  tl^e  ^«ek,  the  rainfall  b-^ing  one 
«JlJ°/  ^°ar.':^l1  hundredths.  The  thermometer^  ha! 
ranged  from  67  to  91,  averaging  79. 

Lake  Charles,  Lou'siana— The  week  has  been  verv  favora- 
^Vw^'"'*''-  ??''"  is  doing  finely  and  cotton  is  bloomTng 
and  looks  promising.  It  is  healthy  and  vigorous.  Rain 
has  fallen  on  three  days,  to  the  extent  of  one  inch  and  ten 

S'fa'^d  tbe'l^.^Tr^'^^'"^  ^^"^^^'^  ''■''  *'>'^i''-* 
Columbus,  Mississippi.-naiD»  have  been  local,  and  there 
rlL^^^^  ""''  '"^  this  section  badly  needing  moisture  It  has 
two  hi,  A  °?l  ^7  "'  .''•«  ^^^'  tl'e  predpi  nation  reaching 
8rrSg'f;t1.3?o?or-    "^^  ^'>~«'er  has  avera^e^d 

tfJ^T^Tu^^'  Jl^eP^cipitation  reaching  one  "nch  andYor°y 
hundredths.     Average  thermometer  77  9.   highest  88    low"; 


^.^'^i^'^'i-  ^'•^'"»««--The  river  has  fallen  ten  feet     We 
dar ^.f  '^r.Vr -'J5'*' '-.°  -^  P--"t,   It  has  rafoed  I'i 


are 
on  four 


^Si?;^=.«^^?.ra!3ffi'^-"™ 


The  ther- 


mometer  has  averaged  '^^.^ui^^sC^l^Tan^'^e^ 
hdand,  MUHsHpiH.--R^yn  has  fallen  on  five  days  of  the 


week  to  the  extent  of  two  inches  and  twentv-eight  hundredths. 
The  thermometer  has  ranged  from  66  to  87,  averaging  76'7. 

Nashville,  Tennessee.— Telegram  not  received. 

Memphis,  Tennessee.— High  water  is  a  thing  of  the  past,  as 
the  river  now  registers  but  twenty-four  and  three-tenths  feet 
on  the  gauge  and  is  falling  rapidly.  The  weather  conditions 
have  been  favorable  for  crops  and  cotton  blooms  are  reported 
to  be  numerous.  We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  fifty-two  hundredths  of  an 
inch,  but  it  is  now  clear.  The  thermometer  has  averaged  78'9, 
ranging  from  66-2  to  89'9. 

Mobile,  Alabama. — The  weather  has  been  very  favorable 
during  the  week,  and  the  crop  is  developing  promisingly.  Rain 
has  fallen  on  five  days,  to  the  extent  of  twenty-two  hundredths 
of  an  inch.  Average  thermometer  80,  highest  94  and  lowest  70. 

Montgomery,  Alabama.— Croxis  have  improved.  It  rained 
on  four  days  in  the  early  part  of  the  week,  the  rainfall  being 
thirty-five  hundredths  of  an  inch,  but  latterly  the  weather 
has  been  hot.  The  thermometer  has  averaged  81,  the  highest 
being  93  and  the  lowest  71. 

Selma,  Alabama. — Crops  are  improving,  but  there  is  still 
some  grass.  We  have  had  rain  on  four  days  of  the  week,  the 
precipitation  reaching  one  inch  and  fifty  hundredths.  The 
thermometer  has  averaged  86,  ranging  from  70  to  104. 

Auburn,  Alabama. — (^orn  lo)ks  fine  and  potatoes  and  sugar 
cane  are  promising.  Cotton  and  fruit,  however, were  damaged 
by  recent  heavy  rains.  The  week's  precipitation  has  been 
twelve-bundredtbs  of  an  inch.  The  thermometer  has  ranged 
from  66  to  90.  averaging  78-2. 

Madison,  Florida.— Prospects  continue  good  for  a  full 
crop.  It  has  rained  on  two  days  of  the  week,  the  precipita- 
tion being  sixty  hundredths  of  an  inch.  Average  thermome- 
ter 81,  highest  93,  lowest  67. 

Oolumbus,  Georgia. — Cotton  is  a  week  late  but  in  good  con- 
dition. It  has  rained  on  three  days  of  the  week,  the  precipita- 
tion reaching  one  inch  and  ninety-four  hundredths.  The  ther- 
mometer has  averaged  83,  the  highest  being  93  and  the  low- 
est 73. 

Augusta,  Oeorgia.— The  crop  is  in  a  more  satisfactory  con- 
dition, and  with  good  weather  from  now  on  favorable  de- 
velopment is  looked  for,  especially  in  red  lands.  On  grey 
lands  the  plant  is  poor  and  spotted.  There  has  been  rain  on 
six  days  of  the  week. ,  the  rainfall  reaching  four  inches  and 
one  hundredth.  The  theroaometer  has  ranged  from  68  to 
92,  averaging  80. 

Savannah,  Oeorgia.-Tbere  has  been  rain  on  six  days  of 
the  week,  the  precipitation  reaching  three  inches  and  thirty- 
five  hundredths.  The  thermometer  has  averaged  80  and 
ranged  from  68  to  96. 

Charleston,  South  Carolina. — We  have  had  rain  on  each 
day  of  the  week.  Average  thermometer  80,  highest  91  and 
lowest  68. 

Stateburg,  South  Carolina, — Some  farms  are  very  grassy. 
There  has  been  rain  on  five  days  of  the  week,  the  rainfall 
reaching  three  inches  and  seventy-three  hundredths.  The  ther- 
mometer has  ranged  from  69  to  87,  averaging  76 '3. 

Wilson.  North  Carolina.— We  are  having  too  much  rain  for 
crops.  Rain  has  fallen  on  three  days  of  the  week,  to  the  ex- 
tent of  two  inches  and  sixty-three  hundrfdths.  The  ther- 
mometer has  averaged  83,  ranging  from  68  to  92. 

The  following  statement  we  have  also  received  by  telegraph 
s  lowing  the  height  of  the  rivers  at  the  points  named  at  3 
o  clock  June  23,  1893,  and  June  23,  1892. 


New  Orleans... Xbovelow-wat«rmark. 

Memphis Above  low- water  mark. 

Nashville Above  low- water  mark. 

Bhreveport..-. ..Above  low- water  mark. 

Vlcks'ture Above  low- water  mark. 


June  22, 

93. 

Jwu  23,  '92. 

Feet. 

Feet 

17-7 

16-6 

25-4 

31-6 

4-6 

4 '4 

220 

27-4 

44.9 

476 

INDIA  Cotton  Movement  from  all  forts. — The  receipts 
and  hipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  weet  and  year,  bringing  the  figures  down  to  June  22. 

BOKBAT  BE0BIPT8  AND  SHIPMENTS  FOB  FOI7B  TEAKS. 


rear 


•92-3 
•91-2 
■90-1 
■9-90 


SKipmeni$  thit  week. 


Oreat   Oonli- 
Brit'n.    runt. 


1,000 
1,000 
3,000 
6,000 


Total. 


11,000  12,000 
30.000  31,000 
20,000  23.000 
18,000,21  000 


Shipments  tinee  Sept.  1. 


Oreat      Oonti- 
Britain    nent. 


39,000 

6h,000 

98,000 

356.000 


747.000 
791,000 
890,000 
1072000 


TottU. 


788,000 

8,59,000 

988,000 

1,428,000 


SeeeipU. 


Thit 
Week. 


37,000 
38.000 
34.000 
20,000 


Sine* 
8ept.l. 


1,645,000 
1,644,000 
1,954,000 
2,147,000 


Caljatca- 

1892-93... 

1891-92... 
M  tdras— 

1892-93... 

1891-92... 
All  others— 

1892-93... 

1891-92... 

T>tatall- 
1392-93... 
H91-92... 


Shipmtntt  for  the  meek. 


Oreat       Oonti- 
Sritain.     nent. 


1,000 


1,000 

2,000 
l.COO 


3,000 
2.000 


3,000 


5.000 
2,000 


8,000 
2  000 


Total. 


4,000 


1,000 

7.000 
3,000 


11,000 
4.000 


Shipments  tinee  Sept,  1, 


Oreat 
Britain.    Oonttnent.      Total. 


11,000 
8,000 

10,000 
21,000 

24.000 
31,000 


45,000 
60,000 


43,000 
28,000 

6,000 
13,000 

49.000 
60,000 


98,000 
101,000 


54,000 
36,000 

16,000 
34,000 

73,000 
91,000 


143,000 
161,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  7,000  l^les  moi-f  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1892,  and  for  the  corresponding 
penods  of  the  two  previous  years,  are  as  follows: 


June  34,  1893.J 


THE    (JHRONICLK 


I0<5o 


BXPOBTS  TO  SDBOPB  moM  ALL  (MDIA. 


tMinnent$ 

to  all  Kurapt 

from — 

1892-9S. 

1891-92, 

1800-01. 

TMt 
week. 

mnct 
Sept.  1. 

TMl 
teeele. 

Binet 
Sept.  1. 

Thit 
iteek. 

Sine* 
Sept.  1 

Bombay 

Allother  ports. 

12,000 
11,000 

786.000 
143.000 

31.000 
4,000 

8S9,000 
161,000 

23,000 
6,000 

989,00* 
192,0O( 

Tow 

23,000 

929,000 

35,000 

1.020.000 

29,000 

1,180,00< 

ALGXANDRU   RECEIPTS  AND  SUtPHENTS. 


Alexandria,  Egypt, 
Jxme  21. 

1892-93. 

1891-92. 

1800-91 

BeoelptB  (oantars*) . . . . 

This  week 

81noe  Sept.  1 . 

1.000 
5,131,000 

8,000 
4,657.000 

1,000 
4,013.00' 

ThU 
week. 

Since 
Sept.  1. 

week. 

Since 
Sept.  1. 

Tki$ 
week. 

Sine. 
Sept. 

Exports  (bales)— 

n>  Liverpool 

To  Continent 

S.OOO 
3,000 

295.000 
311,000 

1.000 
2,000 

322,000 
251.000 

1.000 
2,000 

281.001 
229.00( 

Total  Bnrope 

8.000 

606,000 

3,000  573,000l 

3,000:510,00( 

*  &  oantar  la  98  Doni 

Ids. 

Manchester  Market. — Our  report  received  by  cable  to-night 
from  Manchester  states  that  the  market  is  steady  for  both 
yarns  and  sheetings.  Manufacturers  are  generally  well  under 
contract.  We  give  the  prices  for  to-day  oelow  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison; 


Hyie 
••  26 

J'ne2 
•'  9 
"  16 
"  23 


1893. 


82f  Oop. 
Twltt. 


d.        d. 

6\    WTig 


6>«  '»7a8 

6%  ®7»« 

e's  »7% 

6''e  •7% 


8>4  lb: 
SAirtingt. 


s.   d.      B.  d. 

5    4'*»7  1 
...Holiday.. 

5    3>s«7  0 

5    41937  i>« 

S    6><1»7  4 

5    6i3»7  4 


OoWn 
Mid. 
TTpldt 


d. 

■l'i« 


1> 
43a 

4>« 

47i, 


1802. 


32>  Oop. 
TwitC 


d.  d. 

6%  »7S9 

6%  »739 

6%  97>« 

63a  »7i« 

esa  'i»7'i8 

6>«  '97>« 


8>4  lb: 
Skirting: 


d.      a. 

1496  6>« 

2    »6  7 

2    »6  7 

2  «6  7 

3  96  8 

2  -ae  7 


Oott't 
Mid 

Uput 


43,« 

414 

43,« 
*ll« 


Jute  BtrrTS,  Backjino,  &c,— During  the  past  week  the 
demand  for  jute  bai^i^ing  has  been  quiet  at  unchanged  quota- 
tions, whicii  are  4J^c.  for  1%  lbs.,  .5c.  for  2  lbs.  and  SJ^c.  for 
standard  grades.  Jute  butts  continue  without  special  feature. 
Prices  have  eased  off  a  trifle,  however,  the  close  to-night 
being  on  the  basis  of  1  l-16c,  for  paper  grades  and  l^gi^l^c. 
for  bagging  quality. 

Domestic  Exports  of  Cotton  Manufactures, — Through 
the  courtesy  of  Mr.  S.  G.  Brock,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  showing  the 
exports  of  domestic  cotton  manufactures  for  April  and  for 
the  ten  months  ended  April  30.  1893,  with  like  figures  for  the 
corresponding  periods  of  the  previous  year,  and  give  them 
below: 


QftantiUa  of  Manufaeturet  of  Cot- 
ton (colored  una  uncolored) 
exported  to — 


United  Kingdom yardR 

Qermany 

Other  oouDtrlea  In  Enrope — 

BMtlsb  North  America 

Mexico 

Central  American  States  and 

British  Honduras 

Cuba 

Puerto  Rico 

Santo  Domlnso 

Other  West  Indies 

Argentine  Republic 

Bratll  

United  States  of  Colombia... 
Other  countries  In  S.  America 

Cblna 

Brit.  PoBses'ns  In  A  ustralasia 
British  India  and  East  Indies 
Other  countries  In  Asia  and 

Ooeanica 

Africa 

Other  countries ' 

Total  yards  of  above 

Total  values  of  aboTS. ..:..,, 
▼alneperyard 


FoItMs  of  other  .Vanu/octures  of 
Cotton  exported  to — 

United  Kingdom 

OoiiuanT 

France 

Other  oonntrles  In  Europe 

Brlttsb  North  America 

Mexico 

Central  American  States  &  British 

Honduras 

Cuba 

Puerto  RICO 

Banto  Domingo 

Other  West  Indies 

Aiventlne  Republic 

Braill 

United  States  of  Colombia 

Other  countries  In  80.  America 

British  possessions  In  Australasia 
Other    countries    In     Asia     and 

Ooeanlea 

Africa 

Other  oonntrles 

Total  Talue  of  other  roannfae- 

tures  of 

AggreffHT*  VHlne  of  all  cotton  woodi* 


Month  endint  Apr.  30. 


271.4»l 

27.1S7 

31«,51i7 

38(1,120 

9M.8UU 

2,8  6 

86.361 

l.S70.9«8 

878.4W) 

1. 688.682 

18fl.7H 

HTB.ajl 

9a7,3l-8 

6.841 

810,000 

861.888 
188.1U4 
981.838 


$978,618 

l-oeeu 


(S(.107 
1,8S9 

aau 

69.964 
18,894 

4,S''8 

3,ve& 

418 

866 

4.64H 

a.i3-< 

«,SI8 
1,0-6 
7.659 
4,068 

31,<00 
4C8 

a6ii 


(199,133 
877S.746 


1898. 


638.8SU 
4.6911 
100.887 
126.84r 
4M1.4U 

697.310 

40.0J8 

ll.fllp 

193.  HI 

981.773 

U».78(i 

1.416.374 

»7l,51M 

3.726.V6H 

8,WK>.0h0 

64.003 

140.801 

48.977 

8.787, 1H« 

8i'.e90 


|!00.tm7 
»-0877 


18.836 
4.764 
l.HSe 
1,8«7 
lUS.lHl 
13,656 

7,f6 
6,113 

V« 
1.719 
10,096 

813 

3,641 
4.01 
45  9 

18.996 
1,195 
6,898 


tl97.l4n 
»fl«7  71S 


10  m<M.  mdtm  Apr.ao. 


1888-98.        1891-93. 


6.374.886 

iy4.68S 

874.147 

4.908,888 

3,18i!,714 

6,311.819 

668.487 

1.H4.U86 

1.417.766 

10.885,740 

3.«27.,379 

14.607,798 

8,4»0.058 

14.081,987 

83,8i<l.446 

168.680 

3  287,019 

8.391.8S6 
8.131.H44 
9,767,796 


116,8"9.0O4 


t7.3UH.3M> 
10637 


ia<<4.0Sl 
98.862 

89.819 

1,171,428 

111,884 

64,6<« 
80,749 
6,778 
6.889 
48.298 
49.043 
64.8471 
88.756 
46.138 
68.174 

815.801 
1SJ7" 
9,l4t> 


6.568.908 
8B0,lfl7 

1.804,336 
730.78,1 

6.867,401 

7.059.054 

8».saS51 

309,977 

774,011 

8.«aH..15a 

1.473,Bn4 

7.8ni,4H 

4.S91.6fl6 

24017.'14.'5 

65.30-.3QO 

288.8H3 

4,988,470 

4,317,096 
11.810.079 
ail9.383 


154.738.098 


t2.874.760 
«Rh81  ion 


t9.4S?.U04 

roeio 


tUO.iOA 

85.186 

6.7l!3 

17.>'8i 

670,899 

136,468 

71,888 

66,811 

4,86;< 

5.496 

44.619 

8.38', 

68,788 

19.131 

4S.»f« 

63,909 

MS.8S1 
9.597 
1&;86 


$1.700.8' 9 
♦  II  1S7  86:I 


East  India  Crop.  —The  following  is  from  Messrs,  Oaddum, 
Bythell  &  Co.'s  report,  dated  Bomlay,  May  20: 

Tbe  weather  hag  undprgone  a  change,  and  In  most  of  the  Oomra 
dlstrlctB  rain  ban  fallen  during  tbe  week  Cultivators  are  purhing  on 
their  plongblng  operations  vigorously  and  most  of  the  cotton  lands  are 
ready  for  sowing. 


Rice  Crop,  1803 — Messrs.  D.in  Tal  mage's  .Sons  issued  on 
June  1'5  tiieir  second  bulletin  on  the  rice  crop  of  1803,  which 
they  summarize  as  folli  ws  : 

Acreage  uml  proiiilsi^d  outoorne  in  North  Carolina  and  Oeorgia  o«D- 
iililurably  lii'liiw  tliut  of  hiHt  year.  Hoiitk  C'nruliiiu  ii|i  to  iivnraK.)  and 
In  Kooil  t'onilltluQ.  In  l.niilnlana,  along  tlie  Mliolailpiii  Hirer  anil  In 
other  old  piirl-tlies,  some  dluilnutlon  of  aorc^agi?.  hut  In  the  Koiitbwest 
ibe  oulluru  lii-ing  proseoitieil  on  a  liirgpr  Kualo  ibaii  ever  ix^foro.  FhoM 
wlioovi'rill<l  lai^t  y- iir  retliu^e  acreage,  having  leaniiMl  lb,it  a  small 
crop  well  liiindiod  Ih  of  more  iii'iut*y  V4lue  than  a  larger  one  nefflectML 
The  total  area  Ik  uiiiargeil,  ax  there  hua  been  oonil'lerable  ImmigratlOB 
during  past  j'oar  from  the  Northwest,  and  tbe  oew-comen  •Imoat 
unlveruilly  have  gone  into  tlie  culture  of  rice,  as  it  ulTrrs  larger  retarna 
tban  wlieat  or  any  other  ccroal.  The  nuiiilier  of  (ilauler*  1*  Increaaad 
by  flfteeu  to  twenty  percent.  Early  urop  looking  liandiome  and  ftrat 
arrivals  expected  by  Augunt.  UnuKiial  care  ha*  iMwn  given  to  seed, 
and  tbe  crop  abould  prove  quite  equal  to  beat  average  of  the  CarolliUMk 
Reports  from  other  Staten  are  unfavorable,  except  Texas,  wbloh 
Hhow9  pruurc'ss  and  promises  outcome  equal  to  that  of  NottO  Carolina. 
Total  urea  planted  lu  the  United  State*  261,04)0  acres;  eillmat<Ml 
yield  10,500,000  bushels. 

JSxpoBTS  OF  Cotton  Ooods  from  Great  Britain.— Below 
we  give  the  ezporta  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  May  and  since  October  1  in 
1892-93  and  1891-92,  aa  compiled  by  us  from  tae  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  rednO0d 
the  movement  all  to  pounds. 


rSrntTVMd. 

<Mk.      , 

lotaie/ao. 

OOOs  omtttsd. 

1898-93 

l8ai-98 

i8e»4» 

1891-98 

1898-98 

isei-M 

un-9s 

Ue. 

97,130 
104.0SS 
96.780 

1691-98 

October 

November. . . 
December... 

Us. 
81,1 'Si 
88,888 
18,968 

Lbt. 
83,278 
81,118 
90,161 

rdt. 

396,US 
488.718 
419.310 

Tdl. 

899,496 
490,911 

Us. 
76.060 
81.161 
80.497 

Us. 
84,108 
78,886 
80..'<ll 

Lbe. 
107387 
»73W 

Tot.lst  qaar. 

Janaary 

Febrnary.... 
March 

82,828 

16,688 
14,431 
17,944 

61,641 

80,991 
83,5«« 
8J,986 

1.888.168 

384.396 
318.082 
371,304 

1,861,888 

408,774 
443,181 
448,781 

837.898 

78.900 
88.773 
71,961 

840,845 

77,516 

85,080 
86,148 

890338 

0O3<8 
80,197 
8e.»88 

806,186 

«8.S<M 
106,646 
110,186 

Tot.  Sd  qnar 

48,993 

68.543 

1,100,688 

IJ96,706 

811,664 

848.744 

860347 

660370 

78,966 
84.000 

TW 
18.486 

817387 

Total  6  mos. 
April 

111,818 

14,824 
18.488 

138,084 

80,019 
183«1 

8,8S8,7«U 

809,098 
841,864 

«JM,M8 

878.401 
886366 

449398 

641,411 
66,888 

48B,38k 

71.670 
78.997 

a»,47S 
91380 

May 

0«3» 

Stockings  and 
Sundry  artlcl 

Total  exp 

socks 

1,174 

1S380 

iTte  of  cotton  manofaetwea 



786,786 

686304 

The  foregoing  shows  that  there  has  been  exported  from  the 
Onited  Kingdom  during  the  eight  months  735,786,000  Ibe.  of 
manufactured  cotton,  against  S2o,So4,000  lbs.  last  year,  or  • 
decrease  of  90,068,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  theee 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  May  and  since  October  1  in  eacn  of  the 
last  three  years: 

■XPOSTS    OF    PIECE    OOOOS    AND    TARMS    'TO    PRIMCIPAI.   COOHTaiB*   III 
HATi  AND  FROM  OCTOBER  1  'TO   HAT  31. 


Piece  Goodt. 
(000s  omUted.^ 


BUwt  Indies  

Turkey,  Rgrpt  and  Africa... 

China  and  Japan 

Bnrope  (except  Turkey) 

South  America 

North  America  

AU  other  countries 


Total  yards 

Total  value.... 


Tame. 
(000<  omittMl.) 

Holland 

Germany 

0th.  Kurope  (except  Turkey) 

Bast  Indies 

China  and  Japan 

Turaeyand  Kgypt 

All  other  oouutrlea. 


Total  lbs 

Total  value.. 


May. 


1893.      1899.      1801. 


180.671 
46.>87 
80.654 
8«.n3H 
80.864 
IM.HOO 
89,000 


341.864 
£8,631 


3,8'JO 
8.488 
3.173 
8,473 
8.116 
2.694 
988 


17.108 
i768 


180.987 
48,681 
40,678 
IS.078 
60,4-8 
19,lM6 
84,817 


188.184 
69.649 
48.89« 
8H.101 
87.738 
21.668 
8w.f48 


386.8611  381.47-1 
X3.887    i>4.0«6 


8.686 

8.5^a 

3,896 
8.WI8 

V,148 
8.7*8 

8>7; 


8,6S6 
2304 
4,983 
4,431 
8,110 
8,681 
730 


17,383    19.481 
A7S6       £00" 


Oct.  1(0  May  31. 


1892.&      1891-8.      1880 1. 


i,817.9i«il,«77.8l6 


407.7118 
Si5.8aS 
»»30v 
43030' 
IB  I. .'•77 
176,711 


8.988.146  3386.197 
£30.448     £34.008 


461.848 
488.648 
807.784 
386,816 
900380 
187306 


88.938 
lO.l-W 
25.888 
83,031 
16.686 
18.069 
7348 


38.608 

I8,as7 

34316 
31369 
80,061 
84388 
8307 


139,661 1 
£5  8311 


160.466 
t^7»'l 


1.421306 
486,l!48 

3<83i6 
8I6.KB 
•1S3BT 


"f&SSi 


31.861 

8a.7oa 
anjK* 

84.86* 
17361 


187.171 
£7361 


Egyptian  Cotton  Crop.— The  following  report  on  the  cot- 
ton crop  in  Egypt  wa8  issued  by  the  Alexandria  General  Pro- 
duce Association  under  date  of  Alay  81 : 

Tbe  temperature  oontinueil  cool  during  tbe  first  fifteen  to  twentF 
days  of  May.  It  then  rose  consldprably  and  attained  about  the  normal 
heat  of  the  time  of  year.  The  cotton  plant.''  naturally  benefitted  by  the 
favorable  temperature,  and  as  they  are  f,ir  the  most  part  lu  a  healthy 
oondltlon.  In  spite  of  their  small  size,  they  now  show  everywhere  visi- 
ble signs  of  being  |ln  a  fair  way  of  vegetAIion.  Nevertheless  tha 
weather  has  been^warm  for  too  short  a  tliue  to  allow  of  our  stating 
that  there  has  been  any  recovery  of  the  backwardness  noted  in  our 
last  resuuid.  Nearly  all  our  correspondents  still  continue  to  estimate 
this  backwardness  at  thirty  days,  rhe  water  I*  suffloieat,  even 
abundant,  in  some  looalltlrs,  and  tbe  fielda  everywhere  Irrlffatad 
regularly. 

Shippino  Nkws.— The  exports  of  cotton  from  the  United 
.states  the  past  week,  as  per  latest  mail  returns,  have  reached 
45,554  bales, 

M6W    YoEK— To   Liverpool,    per    ateamer    Atliona.   9"3 

Aufaila.  148     .  Beeael,  1..^60  .    Bovlo.  2,614.. ..Britan- 
nia, 1,413  6,53> 

T6  London,  i>er  steamer  Rlobmond  Hill,  46 46 

To  Havre.  iier  steamers  Chariea  Martel,  775  ..  La  Cham- 
pagne. 39'^ 1,167 

To  Bn-men.  per  steamer*  E  be.  4S8  ...Saale,  100 enree. 

ICO  ..  Htuttgsrt,  3,369 4,057 

To  Hamburg,  per  steamers  Sollngen,  4K0  ...Snevta.  100  .  550 
To  Antwerp,  p«-r  steamers  Hermann,  (  99  ..  Waeaiand.  600  1,199 
To  Oopi-nhagen,  per  steamers  Amerlka,  433 TtainjcraUa, 

a»2 ess 


1086 


THE    CHRONICLE. 


[Vol.  LVL 


Total  bcUet. 

To  Oenoa,  per  steamer  Mnntebello.  1,274... 1,274 

To  Naples,  per  steamer  MaasUla.  16 ..............m  13 

Sriw  Okleans— To  Liverpool,  per  Bteamers  Gallego,  3,994 — 

Strabo, 'i.CiO  6,014 

To  Havre,  per  steamer  Dupuy  de  Lome.  5,8''5. 5,8i5 

To  Hamburg,  per  steamers  ADDle,  1,000  ...Flandria.  640...  1,640 

Tto  Barcelona,  per  balk  India,  1,000 1.000 

-AkTAMliAB— To  Barceloua.  per  steamer  Turkish  Prince,  1,150..  1.450 

To  Genoa,  per  steiimer  ruiklsh  Prince.  2,750    2,7.'iO 

■osrouc— I'o  Liverpool,  per  steamer  Victoria.  2,307. 2.307 

jntWPORT  Nbws— To  Liverpool,  per  steamer  Victoria,  2,029  ...  2,07s) 

■onOH— To  Liverpool,  per  steamers  Bothnia,  215. ...Georgian, 

2.252. ...Ottnman.  1.387    3,954 

To  Yarmouth,  per  steamer  Yarmouth.  2...- 2 

BlX-TiMORK— To  Liverpool,  per  steamer  Rossmore.  767 767 

To  Bremen,  per  steamers  Dresden.  1.200 Weimar,  847...  2,047 

ftHLADKLPHlA— To  Liverpool,  per  steamer  Lord  Cllve,  306 306 

Total . 45  554 

The  particulars  of  these  shipments,  arranged  in  our  usutl 
form,  are  as  follows: 

Bremen    Ant-    B'lona. 
Liver-     LoH-  ti  Ham-  uierp  Jt  Genoa  d  Tar- 

pool,      don.  Bavre.    burg.Copenh.  Xaples.mouth.    Total. 

-    4.607    1,984    1,2H0     15.533 

1,640    


■ew  York. 
K.  Orleans. 
Bavannah.. 
Norfolk.... 
Wp't  News 
Boston .... 
Baltimore . 
FhUadel'a.. 


6.539  46    1,167 

6,044  5,S25 

2,307  '.'.'.'."     '. 

2,029  

3.h64  

767  

306  


2,047     


1.000 

14,509 

4,200 

4,200 

2,307 

2.029 

2      3,856 

2,814 

306 

lotal....  21,846         46    6.992    8,291    1,384    6,490 


2    45  554 


Below  we  add  the  clearances  this  week  of  vessels  carry'ne 
•cotton  from  United  States  ports,  bringing  our  data  down  lo 
the  latest  dates: 

OiiVBsrON— To  Bremen— June  19 -Steamer  Teutonla,  3,666 June 

22  -  Steamer  Guy  CoUn,  1.536. 
Kbw  ORLBAN8— To  Liverpuol-Jun-i  20— Steamer  Engineer,  3,850. 

To  Havre- June  22  -  Steamer  Astronomer,  7,439. 

To  Haiubuig  -Juno  19-8teimer  Ixia,  700 

To  Barcelona  -June  20— Steamer  Conda  Wllfredo.  1,000. 
Cha.kle8TO!»— To  Barcelona  -June  19  -Steamer  Swedish  PrinoB,  3,600. 

To  Genoa -June  19— Steamer  Swedish  Prince,  500. 
KORF^LK— To  Liverpool— June  17— Steamer  Saturulna.  1,866. 

Boston— To  Liverpool -June  13- Steamer  Columbian,  558 June  16  — 

Steamer  Pavonia,  565 June  19— Stfamer  Sagamore,  1,043. 

!BA.LTIMOnE-To  Havre  -June  20-Steamer  Goviuo,  1,650. 

To  Bremen    June  21  —Steamer  America,  456. 

To  Antwerp- June  12  -Steamer  Otranto,  650. 
i*HiLADEH>HiA-To  Liverpool -June  20-8teamer  Indiana,  514. 

Cotton  freights  the  past  week  have  been  as  follows: 


4  m-KM.  a 

orieet  are 

ffiven  in 

pence 

and 

64<A<. 

TKUI 

.-4  63  mean  * 

8at..  June  17. 

Man..  Jnne  19. 

Taea.,  June30. 

Open 
i. 

Hitli 

Low. 

Olo<. 

Open 

fflgh 

Lov. 
d. 

Oloe. 

Open 

HiQh 

Lou. 

Olee. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

June 

424 

4  25 

124 

4  25 

123 

4  25 

423 

4  25 

4  21 

4  21 

4  20 

121 

JnneJuly.. 

4  21 

4  25 

4  26 
125 

124 
125 

4  25 
4  25 

123 

4  25 

4  23 
123 

4  25 
126 

4  21 
121 

4  21 
122 

4  21 
120 

121 

Inly.  Auk... 

123 

4  25 

121 

Ang.-Sept. . 

4  28 

4  28 

126 

4  26 

4  21 

126 

121 

4  26 

4  22 

123 

122 

123 

9ept.-oot... 

4  26 

127 

126 

4  27 

125 

126 

125 

126 

4  23 

123 

122 

122 

Oct.-Nov.... 

4  27 

428 

127 

4  28 

4  26 

128 

126 

128 

121 

121 

123 

123 

Nov.-Dec. . . 

4  29 

4  29 

4  29 

4  29 

127 

129 

H7 

129 

125 

125 

121 

4  21 

Dec-Jan.... 

1  30 

1.30 

130 

4  30 

4  2S 

ISO 

128 

130 

4  28 

127 

4  25 

128 

Jan.- Feb — 

431 

4  32 

431 

4  33 

130 

131 

4  30 

131 

4  28 

128 

4  26 

127 

Feb.-Mch... 

4  US    4  33 

133 

4  33 

lai 

4  3.1 

4  31  '  4  .33  1 

429 

130 

428 

4  28 

Wed.,  Jnne'^1. 

Than.,  Jnne  ^'i. 

FrI..  Jone  23. 

Open 

HlgH 

Low. 

Clot. 

Open 

Hith 

Lov. 
d. 

Oloe. 

Open 

High 

Low. 

Oloe. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

a. 

Jnne 

4  20 

4  21 

4  20 

121 

123 

125 

423 

125 

126 

127 

426 

126 

June-July.. 

120 

4  21 

120 

121 

123 

125 

4  23 

125 

123 

127 

126 

4  28 

luly-Ang... 

4  20 

4  21 

120 

121 

123 

125 

123 

4  25 

126 

127 

126 

126 

Aug.-8apt.. 

121 

122 

4  21 

122 

121 

126 

4  21 

4  26 

127 

4  28 

4  27 

.127 

«ept.-Oct... 

4  21 

123 

4  21 

123 

125 

4  27 

4  25 

4  27 

128 

129 

428 

4  28 

Oot-NOT.... 

4  22 

4  21 

422 

124 

4  26 

128 

4  26 

428 

4  30 

130 

4  29 

12* 

Not  .-Deo. . . 

4  23 

4  26 

4  26 

123 

4  25 

127 

12J 

4  27 

429 

131 

4  31 

4  30 

4  31 

Deo.- Jan.... 

4  25 

125 

4  26 

4  28 

4  31 

428 

4  31 

132 

4  33 

4  32 

132 

Jan.-Feb.... 

4  26 

4  28 

4  26 

128 

4  30 

4  32 

4  30 

4  32 

131 

4  31 

133 

4  34 

Feb-Moh... 

4  27 

129 

127 

129 

4  31 

4  31 

4  31 

431 

135 

4  36 

4  35 

l.W 

Satur. 


lilrerpool,  steam.d  % 

Bo        later., d. 
Havre,  reg.  Une.d. 
Do  outside  str.d. 

Bremen ,  steam ..  d.  ^  9,i4 

Do    V.  namb.d.j  

Hamburg,  steamd .  ^ 

Do      a.\  

Ams'dam,  steam.e.|  25* 

Do         later.. c'  .... 

Beval,  steam d.[  Sjg 

Do      d.  .... 

B'lona,  direct. ..d.l  7,2054 
-Genoa,  steam. ..d.BjjOiig^ 

Trl6ste,v.Lond'nd.l  Sjj 

Antwerp,  steam  .<l}  7„j 


Iton. 

Tue$. 

Wedna. 

Thuri. 

>8 

>fl 

H 

H 

o.ia 

'.ia' 

8,2 

B,a 

.... 

30* 

30- 

*30 

®64 

»61 

961 

961 

.... 

.... 

.... 

...a 

>a 

H 

>« 

H 

.... 

...a 

.... 

25* 

25* 

25* 

25* 

.... 

.... 

.... 

.... 

»16 

»n 

3l8 

3l8 

3l6 

Si  8 

3l"«' 

»ir 

^S2®'l81 

".M^'iei 

»32«"81 

6jj®Ug^ 

3l« 

S18 

S18 

=18 

7.. 

">„, 

7.. 

'«. 

Fri. 


*30 


25* 


'  Gents  per  lou  loa. 

Liverpool. — By  cable  from  Liveroool  we  have  the  following 
Itatement  of  thn  week's  sales,  stocks.  &o..  at  that  port: 


■•IM  of  the  week bales. 

Ot  which  exporters  took.... 

Of  which  apeoalators  took.. 

B»lei  American 

Aotoal  export 

forwarded 

Xotal  stock— Estimated 

Ot  whloh  A  mencan— Eetlm'd 
Total  import  of  the  week 

Of  whloh  American.......... 

Amoont  afloat 

Of  which  American.,.. . 


June  2. 


53.000 
3,000 
1,000 

48.000 
5,000 

46,000 
1,573,000 


J'mie  9. 


100,000 

1.000 

1.000 

70,000 

6,000 

66,000 

1,. 563,000 


June  16. 


1,314,000  1,291,000 


84.000 

2.000 

2.000 

68,000 

13,000 

67,000 

1,520,000 


June  23. 


44.000 
2,000 


39,000 

17,000 

70,000 

1,469,000 


50,000 
35,000 
79,000 
70,000 


62,000 
39,000 
53,000 
51,000 


1,253,000,1,211,000 


37,000 
28,000 
38.000 
36.0001 


35,000 
25.000 
30,000 
25,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  23,  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows: 


Spot, 

Saturday 

Uonday. 

Tiiaday. 

Wedna. 

TKuruPy. 

.Market. 
1:4S  p.  M. 

Mld.Uprd8. 

Sales 

^pecAexp. 

In  bayeit' 
favor. 

4y 

8.000 
1,000 

Easier. 

4'a 

8,000 

500 

Qnlet. 

47ie 

7,000 
500 

Fair 

bnslnesB 

dotnu. 

4'18 

8.000 
500 

Steady. 

47,8 

8,000 
500 

Failures. 

Market,   ? 
1:43  1-.  H.^ 

Market,  ) 
4  p.  u.    Ij 

steady  at 
1.84  aC. 
vanoe. 

Quln. 

Qalet  SI 
bartlally 
1.84  adv. 

Steady. 

Qnlet  at 

2.84  de. 

oUne. 

Barely 
Iteady. 

Steady  at 

1-84  a  2.64 

decline. 

Very 
Bteaay. 

8t«ady  al 
2-84  a6. 
vanoe. 

Firm. 

Fridaf, 


Harden'K 
tendeacy. 


47,, 


7,noo 
500 


Quiet  at 

1-61  da- 

oUne. 

Quiet  and 
•teady, 


"Die  opefcing.  highest,  lowest  and  closing  prices  of  futme' 
K  iiiverpool  for  each  day  are  given  below.  Prices  are  on 
B^^^^       Uplands,  Low  lliddUng  clause,  unless  otherwise 


BREADSTUFF  S. 

Friday,  June  23,  1893. 
Exclusive  of  the  low  grades  of  wioter-wheat  flour,  which 
are  in  light  supply  and  steady,  the  market  has  been  very  slow 
and  prices  have  weakened,  particularly  for  the  spring  grades, 
as  the  Northwestern  miller3  are  pressing  their  goods  oa  the 
market,  due  to  the  liberal  crop  movement  of  wheat  and  the 
tightness  of  the  money  market.  Rye  flour  was  in  light  re- 
quest but  without  change  and  steady.  The  demand  for  corn- 
meal  has  continued  fairly  brisk  at  full  steady  prices.  To-day 
the  market  for  wheat  flour  was  dull  and  easy. 

There  has  been  but  little  animation  to  the  speculative  deal- 
ings in  wheat,  and  values  have  further  declined  under  the 
continued  stringency  of  the  money  market,  a  liberal  crop 
movement,  favorable  crop  prospects  and  dull  and  easier 
foreigQ  advices;  but  during  the  latter  part  of  the  week  there 
was  some  recovery  in  the  near-by  deliveries,  thereby  lessening 
the  carrying  charges,  and  interpreted  by  some  as  meaning  an 
easier  market  for  money.  In  the  spot  market  shippers  have 
had  free  buying  orders,  but  their  purchases  have  been  largely 
curtailed  owing  to  scarcity  of  ocean  freight  room.  The  sales 
yesterday  included  No.  2  hard  winter  at  July  pries  and  J;^c. 
over  July  price  f.o.b.  afloat;  No.  1  Northern  at  f^c.  under 
July  price  delivered  and  No.  2  red  winter  at  %c.  under  July 
price  f.  o.  b.  afloat.  To-day  the  speculative  market  opened 
steady  in  response  to  a  shade  stronger  advices  from  abroad, 
but  later  reports  of  fluancial  difficuties  at  the  West  caused 
depression.  The  spot  market  was  quiet,  but  about  steady. 
Sales  included  No.  2  red  winter  at  Mc.  over  July  f.o.b.  afloat. 

DAILT  OLOSIIIO  PKICES  OF  KO.  2  BBD  WINTBK  WHBAT. 

Jfofi.      Tuet.      Wed.     Thurt. 

7214        71%    •   71i«       72ie 

7313        72%        72ifl        7288 

76  75I8        7478        7Ha 


June  delivery ..e. 

JcUy  delivery 0. 

August  delivery ..0. 

Seprember  delivery c. 

October  delivery ..o. 

Ueoember  delivery 0. 


Sat. 

721s 
733p 

7558 

77% 
79  H 
82% 


77  >« 

7S'8 
^•218 


76»fl 


m. 

71% 

72 

7418 

7618 

78 

81% 


7714 

83J8       8238 

\n  the  early  part  of  the  week  the  market  for  Indian  corn 
futures  was  a  trifle  higher,  but  subaequeotly  realizing  sales 
by  "  longs,"  prompted  by  favorable  crop  prospects  and  the 
absence  of  official  confirmation  of  the  report  that  France  was 
to  remove  her  import  duty  on  the  coarser  grains,  caused  a 
decline.  The  spot  market  has  been  quiet  and  prices  are 
lower.  Yesterday's  business  included  No.  2  mised  at  49^  to 
493^c.  in  elevator  and  50J^c.  delivered  ;  also  yellow  at  53o.  de- 
livered. The  market  to-day  was  lower  under  selling  by 
"  longs,"  due  to  an  increase  in  the  crop  movement  and  favor- 
able crop  prospects.  The  spot  market  was  fairly  active  for 
exDort  at«lower  prices.  Sales  included  No.  2  mixed  at  483>^c.  to 
49^-40.  in  elevator,  49i^c.  to  49%c.  delivered  and  SOJ^'c.  to  51c. 
f.o.b.  afloat. 

OAILT  OLOSntO  PKICBS  OF  MO.  3  MCCaD  OOBH. 

Sat.      Mon.      TueM.      Wed.     Thwi.  Fri, 

JnnedeUvery 0.    49%       501*       493s       49'*       49  48M 

.lulydeUvery 0.    49^8       51  SOig       SOH       4938  48i« 

August  deUvery c.    SOSs       Si's       51i8       Si's       Sd  49^ 

September  deUvery 0.    50i«       51^8       51>4       61%       SO^a  50 

Oats  have  followed  closely  after  corn,  advancing  in  the 
fore  part  of  the  week,  but  later  reacting  under  realizing  sales 
by  '•  longs,"  prompted  by  the  absence  of  confirmation  of  the 
rpport  that  the  French  import  duties  on  the  coarser  grains 
were  to  be  removed.  To-day  the  market  was  depressed  in 
sympathy  with  the  decline  in  wheat  and  corn, 

DAILT  OUMINO  PKIOBfl  OF  NO.  2  KIXBD  OATS. 

Sat.        Mon.      Tuet.      Wed.      TKur$.  Pr>. 

JnnedeUvery o.    37%       37%        37%       37%       37i8  36»8 

Inly  deUvery o.    37           3714       3719       37           36%  35^8 

AUKUStdeUvery o.    8459       35           35Je        35           34 >«  33i« 

September  delivery 0.    32%       3314       3338       SSig       3278  32% 

Eye  declined  early  in  the  week,  but  subsequently  recovered 
on  an  export  demand,  but  owing  to  the  scarcity  of  freight  room 
no  important  transactions  have  occurred. 


June  34,  1898.] 
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Rne 

Baperllne 

Extra,  No.  2 

Extra,  No.  1 

Cdean 

BtaralKbta 

Patent,  spring 

[Wheat  floor  In 

Wheat- 

Bpimg,  oer  bnali . . . 

Bed  winter  No  2.. 

Bed  TTlnter 

WUte 

Ostn— Mixed.. V  bo. 

White 

No.  2  mixed 

BTo.  2  white 


....«  bbl.  91  80»92  15  I  Patent,  winter $)  6%994  00 

1909  2  45    City  mills  extra* 3  80'>   8  90 


2  103   2  60 
2  35»  2  7i 

2  90«   3  20 

3  209   4  0  ) 

4  00»   4  3) 


2  9)9 
• 


3  20 


Bye  tlimr.snnerdne 

Biicknlioat  flour..., 

Com  meal— 

Western,  As 2  60  »   2  70 

Brandywlne 2  7S 

sella  at  prices  below  those  for  barrel*.] 

OBUM. 


63  • 
71'«9 
59  9 
61  9 
36  9 
37i«» 

aem 

3i>    9 


77 

73 

74 

74 

33 

43>« 

38 

40 


Com,  per  bash.-  o. 

West'n  ralxfMl 46    • 

No.  2  mixed    48>«S 


Western  yellow...  i*  9 

Western  white 49  • 

Rye- 
western,  per  bosh.  88  9 
State  and  Jersey . .  50  9 

Barler—No.2  West'n.  ..  9 

State  2-rowed « 

State  6-rowed ..  9 


o. 
51 
50 
52" 
52 

51 
60 


1^  For  other  tables  nsnally  clven  here  see  pace  104}. 

AoRicuLTURAL  Drpautment  REPORT.— The  report  of  the 
Department  of  Agriculture,  shdwing  the  condition  and  acre- 
age of  the  cereal  cropa  June  1,  was  issued  on  the  10th  inst., 
and  is  as  follows  : 

The  report  of  June  1.  baaed  on  returns  to  the  Department  of  A^rl- 
oulture.  makes  the  acreagu  of  winter  wheat  as  oumpareil  wiiU  that  of 
last  year  S7'8  per  cent,  lieiiiK  a  reduction  of  12-2  points.  Tlio  Stafoi 
In  which  the  principal  decrease  has  occurred  are  Illinois,  Mi^Bonro. 
Kansas  and  California.  The  reduction  of  th  ■  area  in  the  States  o( 
Kansas,  Missouri  and  lllinoiH  was  caused  in  the  main  l>y  the  loui?  con- 
tinued droutrht  and  extremely  cold  winter  A  vast  amount  of  the  acre, 
age  planted  has  been  plowed  up  and  put  to  other  crops.  The  decrease 
from  the  acreage  of  lSii2  is  in  the  States  of  Illinois  24,  in  Missour  16, 
and  Kansas  3i)  points;  North  Dakota  !•(>. 

The  perccutaRB  for  the  country  of  spring;  wheat  area  is  91  The  per- 
centages of  the  principal  spriuK-wheat  States  are:  Minnesota  90, 
Nebraska;  100  South  Dakota  9.7. 

The  condition  of  winter  wheat  has  improved  but  slishtly  since  the 
last  report,  being  75-5.  against  7.i-3  for  the  mouth  of  .May.  The  per- 
centagfs  of  the  principal  States  being  respectively  Ohio  90,  Michl):au 
73.  Indiana  81.  Illinois  67,  Missouri  74.  Kansas  47.  The  condition  of 
spring  wheat  presents  an  averasre  for  the  entire  country  of  861,  and 
for  the  prlnctiial  spring-wlieat  States  a^  follows  : 

Nebraska  65,  Missouri  69,  Mluncsota  8S,  Iowa  95,  South  Dakota  80, 
North  Dakota  92. 

The  average  percentage  of  acreage  for  both  epriug  and  winter 
■wheat  for  the  whole  eountry  is  89-8.  and  the  oondllion  for  sami  78  S. 

The  percentage  of  acreage  of  oats  as  compared  with  last  year  Is 
100-7.  and  tlie  condition  SS'9  fur  Juno  1,  as  against  88-5  for  the  same 
month  in  1892. 

The  returns  show  the  percentage  of  the  acreage  of  rye  as  compared 
■with  I-I9'2  to  be  94  3,  wlille  the  reports  of  condition  make  the  general 
average  84  6,  the  1  twest  for  years. 

B  irley  acreage  as  compared  with  last  year  shows  a  decrease  of  5- 1 
points  or  94-9.  The  condUion  of  this  crop  Is  83-3  against  92-1  In  June 
last  year. 

THE   DRY    GOODS   TRADE. 

Nbw  Tork,  Friday,  P.  M.,  June  23, 1893. 

The  market  has  again  been  dtsappoiutiagly  quiet.  Tne 
development  of  the  fall  demand  for  staple  domestics  and 
prints  has  made  slow  progress,  and  although  the  volume  of 
business  transacted  is  larger  than  was  recorded  for  lait  week, 
it  is  still  much  below  what  it  ou^ht  to  ba  for  the  time  of  year. 
It  is  noticeable  that  while  sellers  are  anxious  enough  to  do  as 
much  business  as  possible  with  the  most  prominent  buyers, 
they  are  conservative  in  their  endeavors  to  do  trade  with 
many  of  their  usual  customers,  and  on  the  other  hand  there 
are  few  buyers  who  show  a  disposition  to  go  beyond 
the  requirements  necessary  for  the  etrliest  busi- 
ness of  the  com'ng  season.  The  event  of  the 
week  has  been  the  action  of  leading  agents  for  bleached 
shirtings  in  fixing  the  new  season's  prices.  These  show  a  de- 
cline of  generally  J^c.  per  yard  in  30-inch  makes.  This  meets 
the  expectations  of  the  bulk  of  the  trade,  although  there  were 
some  who  looked  for  a  decline  of  %o.  per  yar  i.  The  demand 
forexp)rt  continues  restricted  m  all  departments  and  the 
natural  result  of  iniiffcrent  home  trade  and  jK)or  exports  i.s  a 
gradual  accumulation  of  utisold  stocks,  chiefi/  in  browa  and 
blue  goods.  Jobbers  report  a  fair  butiiaess  in  cotton  wash 
fabrics  again  with  but  a  hand-to-mouth  trade  doin<  in  other 
departments.  Collections  are  under  existing  conditions 
throughout  the  country  more  satistactory  than  might  ba  ex- 
pected. Tiiey  might  be  better,  but  that  they  are  no  worse  is 
somewhat  surprising. 

Domestic  Cotton  Goods.— The  exports  of  cotton  good» 
from  this  port  for  the  week  ending  June  80  were  2,730 
packages,  valued  at  $191,141,  their  destination  being  to  the 
points  Kpeoilied  in  thy  table  below: 


Krw  TORK  TO  JlJNB  20. 

1893. 

1892. 

Wtek. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

87 

74 
125 

221 
133 

58 
1,823 

19 

1.914 
774 

13,947 
1,808 
4,743 
5,295 
9,415 
1,100 
2.344 

23,021 
1,233 

51 

11 

350 

25 

■'29 
449 

68 
164 
860 

14 

2,698 
982 

Other  European ....... 

China .". 

54,Ci2.i 
2  C06 

India 

Arabia. 

5,383 
4,394 
7,958 

Africa 

West  Indies 

Mexico 

1,S96 
3  013 

Central  America 

Bonth  America  ............. 

23,157 
1  487 

Other  countries 

Total 

Ohlna,  via  Vancouver 

2,790 

65,592 
12,924 

2,021 
100 

107,599 
7,079 

Total 

2,790 

78,516 

2.121 

114,678 

The  value  of  the  New  York  exr>ort«  since  January  1  (wve 
leen  $8,002,.548  in  18»3  against  %r>Ay,  .S8.5  in  1893. 

The  rec  irded  engaeem>-nt«  during  the  week  show  evidences 
of  preparations  for  fall  businem  of  a  very  cautions  chiracter. 
Sales  of  brown  »h)etingB  and  drills  for  imm''di:ite  delivery 
have  l)een  restricted,  while  forwar<l  onlcrs  have 'coverea 
moderate  qijantities  only.  The  prices  o'  Lonsdile  and 
"Fruit  of  the  Loon"  36-inch  bleached  8hirtiii.?B  were  made 
oa  Tu»*sday,  b  'ing  8}.^c.  per  yard  against  previois  price  of  9c. 
A  number  of  other  changes  followed  to  bring  eom|>eting 
makes  into  conformity  with  that  batis.  The  new  prices  huve 
release  1  to  some  ext-nt  a  d-mand  that  was  awaiting  them, 
but  the  business  done  has  been  marked  by  an  absence  of 
spirit.  Wide  sheetings  are  slow  and  occasionally  lower  in 
price.  The  demand  for  •amiiric  muslins,  kid-finished  cam- 
brics, !>)lesias  and  other  converted  goods,  and  colored  cottons, 
runs  within  ra  id  -rate  limits  and  not  alwavs  at  steals  prices. 
Orders  for  fall  prints  continue  considerably  smaller  than 
during  the  opening  weeks  a  year  ago,  while  there  is  little 
doing  in  dark  work  in  ginghaim.  JobSers  are  selling  prints 
and  ginghams  from  the  balances  of  their  spring  stocks  at  very 
irreituiar  prions.  Print  cloths  continue  very  dull  on  the  basis 
of  33^c.  for  64  squares. 

*  1893.  1892  1891 

Stock  of  Print  Ololht  ~  Junrll.         JuHf.l%.         Junfl9. 

Held  by  Providence  manufacturers.    97.000  None.  45'2.(>00 

Fall  Klver  mauofaoturers 19,000  None.  445.00O 

Total  stock  (pieoea)  ...118.000  None.  897.000 

DOMKSTic  Woolens.- With  th-i  exception  of  some  of  the 
finest  lines,  which  are  always  the  latest  in  making  their  ap- 
pearance, there  is  now  a  full  rang.)  of  spring  styles  in  men  s- 
wear  w  )olens  and  worsteds  on  th-i  market,  but  neither  the  spot 
demand  nor  the  business  coming  to  hand  through  salesmen 
on  the  road  is  of  c  msiderabl-"  extent.  B  ay  ers  are  placing  orders 
with  diffidence  and  continmlly  endeavoring  to  secure  lower 
prices  than  last  year.  M'jst  agents  ask  last  year's  prices,  but 
the  tendency  is  in  buyers'  favor,  and  in  some  in^ta^■5es  a  re- 
duction of  5c.  per  yard  his  been  mide  on  popuUr  giod.^.  The 
tendency,  so  far  as  at  present  developed,  u  toward  lines  sell- 
ing under  f  1  per  yard,  with  blues  the  dominant  color,  particu- 
larly in  serges  and  unfinished  woolens.  Heavy-weights  have 
been  reordered  in  but  little  better  than  retail  lots.  I'usinessin 
woolen  a  id  worsted  dress  goods  continues  small,  and  outsi  le 
of  staple  lines  there  have  been  very  few  new  orders  received 
by  ag'-nts. 

FoREiaN  D.iY  Goods  -Business  ia  this  department  has 
again  been  on  a  very  moderate  scale.  Broken  lots  of  season- 
able merchandise  are  being  cleaned  up  pretty  wall,  irrespec- 
tive of  price  so  far  as  sellers  are  conserned.  w  jenever  a  buyer 
c^n  be  induced  to  take  an  interest  in  them.  Orders  for  fall 
are  coming  in  slowly,  and  from  all  appearances  the  opening 
of  the  new  season  will  be  somewhit  laier  than  usu  il. 
Imporiationa  and  WarehoaseWIthdratvaU  of  Drr  Gooda. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  33,  and  since  Jan.  1, 
1893,  and  for  the  corresponding  periods  of  last  year  are  as 
follows: 
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TERMS   OF   SUBSCRIPTION. 


Commercial  and  Financial  CHRONICLE  con- 

taina  40  to  64  pages       blished  every  week. 

State  and  City  Supplement  of  CHRONICLE  con- 
laias  180  pages  published  several  times  each  year. 

InTOstors'  Supplement  of  CHRONICLE  (a  Cyclo- 
pndia  of  Railroad  Securities)  contains  160  pages  published 
•▼ery  other  month.  

Subscription  to  CHRONICLE  for  one  year  910.00, 
which  includes  every  issue  of  both  StJpplkments. 

The  purpose  of  this  State  and  City  Department 

is  to  furnish  our  subscribers  with  a  weekly  addition  to  and 
continuation  of  the  State  and  City  Supplement.  In  other 
words,  with  the  new  facts  we  phaU  give,  the  amplifications 
and  corrections  we  shall  publish,  and  the  municipal  laws  we 
■haU  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  Citt  Supplement  to  as  near  the  current  date  as 
possible.  Hence  if  every  Subscriber  will  note  in  hia  Supplk- 
HSNT  on  the  page  designated  at  the  head  of  each  item  a 
reference  to  the  page  where  the  item  in  the  Chronicle  can 
be  foimd,  he  will  at  all  times  possess  a  complete  and  fresh 
oyclopaedia  of  information  respecting  Municipal  Debts. 


— The  Seaboard  National  Bank  advertises  in  this  issue 
payment  of  coupons  due  July  1  on  the  bond  issues  of  several 
oities  and  towns. 

—Messrs.  Coffin  &  Stanton  will  pay  the  July  1  coupons  on  a 
large  number  of  municipal  issues. 


Bond  Proposals  and  Negotiations.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonde 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Adams,  Ma89.— (State  AND  City  Supplement,  page  20.)— 
A  letter  received  from  E.  W.  Spalding,  Treasurer  of  the  Fire 
District,  states  that  the  $100,000  of  5  per  cent  bonds  ot  this 
town  which  were  offered  for  sale  on  June  30  have  been 
awarded  to  H.  H.  WellingtOD,  of  Adams,  at  par  and  a  prem- 
ium of  S2'50  per  thousand.  Interest  on  the  loan  will  be  pay- 
able semi-annually  and  the  bonds  will  run  from  1  tj  30  years. 

Adrian,  Minn.— C.  A.  Sands,  Village  Recorder,  notifies  the 
Chronicle  that  bids  will  be  received  until  July  10  for  the 
purchas-e  of  §13,000  of  6  per  cent  water  works  and  electric- 
light  bonds.  Interest  on  the  loan  will  be  payable  annually 
on  May  1  of  each  year  at  the  office  ot  the  village  Treasurer, 
and  the  bonds  will  mature  in  30  years  from  date  of  issue. 

Bellevillp,  111,- (State  and  City  Supplement,  page  91.)— 
John  Wmter,  City  Treasurer,  writes  the  Chronicle  that  an 
election  which  took  place  in  Belleville  on  June  12  to  vote  on 
the  question  of  issuing  $20,000  of  school  bonds  resulted  in 
favor  of  the  proposition.  He  states  that  i he  bonds  will  bear 
interest  at  the  rate  of  5  per  cent,  payable  semi-annually  and 
wiU  mature  in  twenty  years  with  an  option  of  call  after  10 
years.  Date  of  issue  of  the  loan  has  not  as  yet  been  deter- 
mined. 

BoHtalo,  N.  ¥.— (State  and  City  Supplement,  page  45.)— 
.u'^u  R*''""*''^  Joseph  E.  Gavin  notifies  the  Chronicle 
i^<\^  V^  receive  bids  until  June  28  for  the  purchase  of 
J7i>,000  of  Buffalo  City  refunding  bonds.  The  securities  are 
to  be  dated  June  2,  1898,  bear  interest  at  the  rate  of  3H  per 
Mntperannum  payable  J.  &.  D.,  and  mature  June  2,  1913. 
Both  principal  atid  interf  st  will  be  payable  at  the  office  of 
the  City  Comptroller  in  Buffalo  or  at  the  Gallatin  National 
Jlank  in  New  York  City,  as  the  purchaser  may  elect. 

*i,»'}?^"  ^'*^'  Colo.-G.  T.  Conaway,  Town  Recorder,  writes 
«?l  £S''°/i'^''5  that  the  School  Board  of  Canon  City  will  issue 
115,000  of  bonds  on  July  1,  1893.  The  loan  will  bear  interest 
ar,/i  m1  .  ^  P" '^^"'^  per  annum,  payable  semi-annually, 
and  will  mature  in  15  year?,  with  an  option  of  call  in  5  years 
In  n.?ft''*®"i  bonded  indebtedness  of  the  school  district  is 
»ii,uuo,  und  Its  assessed  valuation  in  1893  was $900,000. 

rheboTKan,  Mlch.-(STATE  and  City  Supplement,  page 
>^'C;;-  ^°'  <^"y  Clerk,  «  rites  the  Chronicle  that  bids  will 
Ws  TheCn'y"'^.''  1°'-'^"  purchase  of  $85,000  of  city 
a  ^hfiollnn  o      -ifr  *"  ."e  issued  for  the  purpose  of  building 


CI 


Cherokee  Bonds. — The  Cherokee  Strip  bonds  which  have 
been  offered  for  sale  during  the  last  month  have  at  last  been 
negotiated.  They  were  sold  at  par  and  accrued  interest  to 
Messrs.  Christie  &  Janney  of  this  city.  The  amount  involved 
is  $6,000,000,  and  the  bonds  will  be  delivered  on  July  10.  The 
securities  are  to  be  guaranteed,  principal  and  interest,  by  the 
United  States,  and  payable  at  the  United  States  Treasury, 
Interest  will  be  payable  at  the  rate  of  4  per  cent  per  annum, 
and  the  bonds  will  become  due  in  four  equal  annual  instal- 
ments, beginning  March  4,  1896. 

Cleveland,  Ohio.— (State  and  City  Supplbment,  page  79.) 
— Sealed  proposals  will  be  received  until  July  7  at  the  office 
of  the  City  Auditor,  N.  A  Madison,  for  the  purchase  ot  $234,- 
000  of  5  per  cent  funded  debt  bonds;  $vi8o,000  of  4  per  cent 
bridge  repair  bon^s,  and  $247,003  of  4  per  cent  fire  department 
bonds.  All  of  the  bonds  bear  interest  from  Aonl  1, 1893,  pay- 
able semi-annually,  and  mature  October  1,  1902.  Both  prin- 
cipal and  interest  of  the  loans  will  be  payable  at  the  American 
Exchange  National  Bank,  Nesv  York. 

Cnster  Connty  School  District  No.  1,  Miles  City,  Mont.-> 

City  Clerk  George  W.  Allerton  writes  the  Chronicle  that 
only  one  bid  was  received  for  the  $! 0,000  of  6  per  cent  bonds 
offered  for  sale  on  June  18,  which  would  net  par.  He  states 
that  he  is  now  negotiating  with  the  party,  and  if  the  bonds 
are  not  taken  that  they  will  be  placed  on  sale  in  the  hands  of 
the  local  banks.  Interest  on  the  loan  will  be  payable  semi- 
annually and  the  bonds  will  become  due  in  1903  with  an 
option  of  call  after  1898. 

Dillon,  Mont. — Edwin  Norris,  City  Clerk,  will  receive  pro- 

Eosals  until  July  8  for  the  purchase  of  $45,0()0  of  water  works 
onds.  Interest  on  the  loan  will  be  payable  semi-annually  at 
the  rate  of  6  per  cent  per  annum,  and  the  bonds  will  mature 
August  1,  1913,  with  an  option  of  call  August  1,  1903. 

East  Providence,  R.  I.— (State  and  City  Supplement, 
sage  34.) — Bids  will  be  received  by  George  F.  Hunter,  Town 
"ilerk,  until  July  5,  for  the  purchase  of  4  per  cent  bonds  to  the 
amount  of  $145,000.  Interest  on  the  bonds  will  be  payable 
semi-annually,  at  the  rate  of  4  per  cent  per  annum,  and  both 
principal  and  interest  will  be  payable  in  gold  coin  of  the 
United  States.  The  loan  will  be  dated  July  1,  1893,  and  $35,- 
000  of  same  will  become  due  on  July  1,  1933,  $60,000  on  July 
1,  1933,  and  $60,000  on  July  1,  1943. 

Eastland  Free  School  lucorporation,  Texas.— Dallas  K. 
Scott,  Secretary  of  the  Board  of  Trustees,  writes  the  Chron- 
icle that  bonds  to  the  amount  of  .$5,000  will  be  issued  for  the 
purpose  of  erecting  school  buildings.  The  bonds  will  be 
dated  July  1,  1893,  will  bear  interest  at  the  rate  of  6  per 
cent,  payable  annually,  and  will  mature  in  30  years,  with  an 
option  of  call  after  5  years. 

Erie,  Pa.— (State  and  City  Supplement,  page  67.)— City 
Comptroller  G.  F.  Brevillier  writes  the  Chronicle  that  the 
Council  of  Erie  has  authorized  the  issuance  of  refunding 
bonds  to  the  amount  of  $561,700,  the  same  to  bear  interest  at 
a  rate  not  to  exceed  4  per  cent  per  annum,  payable  semi- 
annually. These  bonds  are  to  be  issued  for  the  purpose  of 
refunding  the  city's  bonds  maturing  between  September  1, 
1893,  and  July  1,  1894,  The  date  of  sale  of  the  bonds  has  not 
as  yet  been  fixed. 

Fall  River,  Mass.— (State  and  City  Supplement,  page 
24.)— Charles  P.  Brightman,  City  Treasurer,  writes  us  that 
the  $75,000  of  water  bonds  offered  for  sale  on  June  15  were 
awarded  to  Edward  Morton  &  Co.  of  New  York  for  $75,150, 
this  being  the  only  bid  received.  The  loan  bears  interest  at 
the  rate  of  4  per  cent  per  annum,  payable  semi-annually  on 
June  1  and  December  1  of  each  year  and  matures  June  1, 
1933. 

Franklin  County,  Ohio.— (State  and  City  Supplement, 
page  81.)— Bids  will  be  received  by  County  Auditor  Henry  J. 
Caren  until  July  1  for  the  purchase  of  $137,000  of  bridge 
bonds.  The  bonds  will  bear  6  per  cent  interest,  payable  semi- 
annually, and  $10,000  of  the  amount  will  mature  on  July  1, 
1894;  $13,000  on  July  1,  1895;  $15,000  on  July  1,  1896;  $17,000 
on  July  1,  1897;  $31,000  on  July  1,  1898;  $35,000  on  July  1, 
1899,  and  $37,000  on  July  1,  1900. 

Gloucester.  Mass.— (State  and  City  Supplement,  page 
35.) — Proposals  will  be  received  until  June  38  by  the  Commit- 
tee on  Finance  of  the  city  of  Gloucester,  for  the  purchase  of 
$15,000  of  improvement  bonds.  The  loan  will  be  dated  July 
1,  1893,  will  bear  interest  at  the  rate  of  4  per  cent  per  annum, 
payable  semi-annually,  and  both  principal  and  interest  will  be 
payable  at  the  First  National  Bank,  Boston,  or  at  the  City 
Treasurer's  Office.  Payment  of  the  loan  is  to  be  secured  by  a 
sinking  fund. 

Holyoke,  Mass.— (State  and  City  Supplement,  page  25.) — 
City  "Treasurer  Pierre  Bonvouloir  was  to  receive  proposals 
until  to  day  for  the  purchase  of  $60,000  of  4  per  cent  refund- 
ing bonds.  The  bonds  are  to  be  dated  July  1,  1893,  and  will 
become  due  July  1,  1918.  Interest  will  be  payable  semi- 
annually on  Januuary  1  and  July  1  of  each  year,  and  principal 
and  interoi-t  will  be  payable  in  gold  or  its  equivalent  at  the 
National  Hide  &  Leather  Bank,  Boston,  Mass. 

Kansas  City,  Kansas.— (State  and  City  Supplement,  page 
127.)— William  Albright,  City  Clerk,  writes  the  Chronicle 
that  the  people  of  Kansas  City  did  not  vote  on  June  17  on  the 
question  of  issuing  $100,000  of  bonds  for  school  building  pur- 
poses, the  election  having  been  recalled.     He  states  that  a 
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new  proposition  will   probably  be  submitted,  but  in  no  event 
earlier  than  the  fall  election,  which  takes  place  in  November. 

Manchester,  N.  H.-  (State  and  City  Supplement,  page 
14.)— Bids  will  be  received  until  June  29  by  Mayor  E.  J.  Knowl- 
ton  for  the  purchase  of  $100,000  of  4  p*r  cent  improve- 
ment bonds.  The  loan  will  be  dated  July  J,  1893,  and  will  be 
payable  Jinuary  1,  1913,  at  the  City  1  reasurer's  Oftice.  In- 
terest will  be  payable  in  January  and  July  of  each  year  at  the 
Suffolk  National  Bank,  Boston,  Mats.  The  bonds  are  not 
subject  to  call  before  maturity,  and  Mayor  Kuo«lton  nriies 
us  that  it  was  owing  to  a  raisunderstandin*?  on  this  point  that 
they  failed  to  sell  when  oSered  a  short  time  since. 

Milwanliee,  Wis.— {State  and  City  Supplement,  paije 
103.) — City  Gomptrcller  R.  Czerwinski  writes  the  ChrhNiclk 
that  bids  were  to  be  received  until  June  23  for  the  purchase 
of  $100,000  of  public  park  improvement  bond*.  These  bonds 
will  bear  interest  at  the  rate  of  5  per  cent,  payatde  semi- 
annually on  January  1  and  July  1  of  each  year,  and  will 
mature  at  the  rate  of  $5,000  yearly  from  July  1,  1894,  to  July 
1,  1913.  The  City  Cleik  alsa  slates  that  more  bonds  will  be 
issued  about  the  latter  part  of  July. 

Montgomery,  Ala.— (State  and  City  Supplement,  page 
170.)- City  Clerk  R.  B,  Snodgrass  will  receive  bids  until  July 
15  for  $100,903  of  Montgomery  Oity  bonds.  The  securities 
will  bear  interest  at  the  rate  of  5  per  cent  per  annum,  and 
they  are  to  run  for  forty  years.  An  advertisement  giving 
further  information  in  regard  to  the  proposed  issue  toill  be 
found  elsewhere  in  this  Department. 

New  York  City.— (State  and  City  Supplement,  page  (50.) — 
Comptroller  Myers  will  receive  bids  until  June  29  for  $263,- 
999  57  of  3  per  cent  consolidated  stoi;k,  known  as  school-house 
bonds,  maturing  November  1,  1911.  The  loan  will  be  exempt 
from  city  and  county  tax  and  the  securities  are  a  legal  invest- 
ment for  executors,  administrators,  guardians  and  others 
holding  trust  funds  in  the  State  of  New  York. 

Newton,  Mass.— (State  and  City  Supplement,  page  28.)— 
The  Board  of  Aldermen  of  Newton  has  passed  an  order  author- 


izing the  Mayor  and  City  Treasurer  to  prepare  blank  sewer 
bonds  to  an  amount  not  exceeding  8100,000,  payable  in  thirty 
years  and  bearing  interest  at  the  rate  of  4  per  cent  per  annum, 

Norfolk,  Vii.— (State  and  City  Sopplkmbnt,  page  154.) 
—  It  is  reported  that  $180,000  of  5  percent  :)0  year  bonds  oC 
this  city  have  been  sold  at  par.  The  city  flnancea  are  itated 
to  be  in  good  condition  and  well  managed,  and  the  sale  is  re- 
garded as  quite  favorable. 

Oklnhomn,  U.  T.— City  Clerk  J.  T.  Martin  writes  us  that  an 
election  which  recently  took  place  in  this  city  to  rate  on  w«u- 
ing  $70,000  of  bonds  for  school  building  purposes  resulted  ia 
favor  of  the  proposition.  The  bonds  will  be  issiied  by  tbe 
Board  of  Education  of  Oklahoma,  will  bear  interest  at  tho 
rate  of  6  per  cent  per  annum,  payable  semi-annuHlly  on  Janu- 
ary 1  and  July  1  of  each  year,  and  will  mature  in  twenty  yean 
from  date  of  issue. 

Orrvllle,  Ohio.— Village  Clerk  H.  S.  Wertz  will  receire 
proposals  until  July  18  for  the  purchase  of  $33,000  of  water- 
works bonds.  Interest  on  the  loan  will  be  payable  semi-annu- 
ally at  5  per  cent  per  annum  and  the  t>onds  will  mature  at  the 
rate  of  $1,000  yearly  from  1891  to  1903,  and  then  at  the  rate  of 
$1,500  yejirly  from  1904  to  1908. 

Pan  Paw,  Mich.— H.  D.  McNeil,  City  Clerk,  writes  the 
CBKONICLK  that  bonds  to  the  amount  of  |l5,000  will  be  issued 
for  electric-light  purposes.  The  loan  will  bear  interest  at  the 
rate  of  6  per  cent  per  annum,  pavable  annually  on  July  1  of 
each  year  at  the  First  National  B^nk  of  P.iw  Paw.  and  will 
mature  at  the  rate  of  $1,000  yearly  from  1894  to  I90S,  with  an 
option  of  call  after  1838.  The  city  has  at  present  no  debt  of 
any  kind,  and  its  assessed  valuation  for  1893  ia  $618,493;  city 
tax  rate  (per  $1,000),  $8. 

Pelham  Manor,  N.  T. — Bids  will  be  received  by  the  Board 
of  Road  Commissioners  of  the  village  of  Pelham  Manor  until 
June  28  at  the  offices  of  W.  R.  Lamberton,  Nos.  16  and  18 
Exchange  Place,  New  York  City,  for  the  purchase  of  $40,000 
of  village  bonds.  The  bonds  will  bear  interest  at  the  rate  of 
4*^  per  cent  per  annum,  payable  semi-annually,  and  the  prin- 
cipal will  become  due  and  payable  in  ten  annual  instalmenta 
of  $1,000  each  from  1903  to  1913. 
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$975,000    BONDS. 
CITY    OF    SEATTLE. 

The  City  Council  of  the  City  of  Seattle  will  receive 
sealed  bids  until  2  o'clock  P.  Ai.  July  lOtb.  1H»3. 

f  ir«t~Kor  |135,l  00  "Seattle  Funding  Bonds,  1893," 
first  sertes. 

Second—VoT  $406,000  "  Seattle  Funding  Bonds, 
1893,"  B«>c<>nd  series. 

r/iirti— For  $05.OiHJ  "Seattle  Sewer  Tunnel  Bonds, 
ISuS,"  all  to  be  detivenrd  as  soon  as  the  same  can  t>e 
prepared  after  acceptance  of  a  bid  therefor. 

The  c-i:v  rounctl  Is  also  authorized  to  Issue  t^60,' 
OOO  of  "  Seal  tie  Sewer  Bonds.  i893."  and  on  this  Issue 
bids  will  be  received,  subject  to  the  option  uf  the 
Council,  as  follows: 

Fourth-VoT  $100,0  0  "Seattle  Sewer  Utmds.  ISOS." 
to  be  delivered  as  soon  as  t  be  same  can  be  prepared 
after  accRptance  of  a  bid  therefor,  the  remaluder  not 
to  be  sold  until  further  order  of  the  Council. 

Fifth-Vf)r  fiCO.ooo  "Seattle  Sewer  Boi.dB,  1803." 
all  to  be  ilellvered  as  soon  as  the  same  otn  be  pre- 
pared after  acceplniice  of  a  bid  therefor. 

Sitth-For  $zr.o,oO()  ■■Seatile  Stwer  Bonds.  1803," 
to  be  delivered  hs  f'.Hows,  to  wit, : 

$100,000  to  be  delivered  as  soon  as  the  same  can  be 
be  prepared  after  acceptance  of  a  bid  therefor. 
tSO.O'tutobede'tvered  January  Ist,  1804. 
i&o.ooo  to  be  delivered  Aurll  1st.  1804. 
$50,0u0  to  be  delivered  July  1st,  1894. 

All  Bonds  iu  this  notice  men<  toned  are  SOyear,  6 
per  cent  noiioption»]  Bonds,  and  bear  date  July  1st, 
1803.  luttrest  payable  seml-aunuallr  (January  1st 
and  Julv  1st),  at  the  City  Treasurers  office  lo  the 
City  of  ::^eatile  or  some  banking  house  In  the  City  (•{ 
New  York,  at  the  option  of  the  holder.  Accumu- 
lated interest  to  date  of  delivery  of  bonds  to  be  re- 
funded to  the  City  of  Seattle.  iCach  bid  chHll  be  in 
writloK.  sealeti.  iiccorapai  led  by  a  cemflcd  check  on 
some  baijk  in  the  City  of  Seattle,  payablu  to  the 
order  of  the  City  of  Seattle,  for  a  sum  at  least  equal 
to  Five  (6)  per  cent  of  the  face  value  of  the  Bonds 
bid  for,  as  security  for  the  faithful  performance  of 
the  bid,  provided,  however,  thHt  nct^rtiHed  cbeck  fur 
the  sum  of  Ten  Thousand  Dollar!*  (Jln.'MtO)  on  some 
bank  of  the  City  of  Seattle,  payablt'  to  the  order  of 
the  City  of  Seattle,  acajmpniiytiiK  the  bid  or  bids  of 
any  one  person  vr  Hrm  bidding  for  any  or  all  of  the 
above  Bonds  shall  be  deemed  sufflL-ient;  and  SMid 
hlds  must  be  filed  with  the  Citv  '  omi>troller  in  the 
City  of  Seattle  before  •^  o'clock  P.  M.,  July  luth,  18»3. 
The  Cbuucll  reserves  the  right  to  reject  any  and  all 
bids. 

OFFICIAT-  STATEMENT  OF    BONDS  TO  BR  IS- 
SUED BY   TUB  CITY  OF  SKATLLB,  WASH. 
Seattle  Funding  Hr.nrt^  180,%  first  series  .     ..$t:w.,000 
Beattle  Funding  Hondf,  1803,  second  svries..  406.0<  0 

Seattle  Sewer  Tunnel  Bonds,  1883 05,000 

Beattle  Hewer  Bonds*,  1803 SAO.OOO 

To  bear  date  July  1.  1803,  SO  year  non  optional: 
coup*  ns  6  per  cent,  payable  sen  i-anuually.  .January 
and  July.  Principal  ana  Interest  payable  in  gold  coin 
In  Seattle  or  New  York,  at  option  of  holder.  Oeuom- 
tn»tion  from  $100  to  $i,0*  0,  to  suit  purchaser.  Aa- 
tborlzed  by  rote  at  special  election  held  Juno  6, 
UOS.as  follows:  ^ 

_  In  Faix>r.    Againtt. 

Funding  Bonds S.ltt  6t)l 

Tunnel  Bonds S.«07  016 

Sewer  Bonds 3,101  7»l 

PURPOSE  OF  ISSUK. 

The  FnodlDg  Bonds,  first  series,  are  for  the  par- 
pese  of  funiiing  the  indebte(lnei>H  In  the  Fire  and 
Street  Fundi",  incurred  prior  to  June  1,  l**Ol,  at  which 
dace  the  ninth  wuro  was  added  to  the  city. 

TheFunrtiiiL.'  Hr.n.u  ►■♦"■.md  series,  are  for  the  pur- 
pose of  fuiM'  ijiess  in  Ihc-^alarv.  (;eneral, 
FireDepai!  .  I'oUce  Department,  street 
I^lght  and  h  .  v,  harf  FuudP.  Incurred  sub- 
sequent to  June  J,  iT^n. 
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Tho  Sower  Tuniiul  Bonil.i  nre  for  the  purpose  of 
curapletiriK  the  Lake  Union  newer  tiiQuvl. 

The  Sewer  BondH  are  for  the  mrpoie  of  a<ItUtlonaI 
and  hiteral  Bewt-r:*  in  eonforuiity  to  tho  "  Beulzette 
Williams  sewer  nyeitem  "  adopted  by  tho  city. 

CITY     IXDKnTRiJ.VKilS.— norSDS    rRBVIOUSLT 
lSr»l  EI)   OUTSTANDINO. 

Grant  Street,  due  1H95  6.7S,  8  per  omit (      20,000 

Seattle  Water  Works  and  Sewer,  due  ItflO, 

5.erccnt WSft.OOO 

Seattle  Funding,  due  1911,  6  per  cent M0,UU0 

Seattle  Judument   Ilouds,  InWi,  due  lOlZ, 

opercent, 878,000 

Seattle  Condemnation  Awanl  Bonds,  18W. 

due  1»12,  6  per  lent 220,000 

Seattle  (ienoral  l!onil»,  ISOZ.  rtue  IKia,  6  p.  c.        iMn.OOO 
Seattle  Water  Workit  Bund,  18S2,due  lUIZ, 

ftpereent S05,005 

Seattle  Sewer  Bunds.  1898.  due  IB18,  ft  p.  c.       lOo.ouO 

|2,.il),'i,000 

Assessed  valuation  of  real  and  pen on&I  property, 
as  equalKed,  ln»i.  M3.80«.71H.  Tax  rate  12'il  mills. 
Population,  county  census.  1892,  f>fi,00  ;  estimated, 
Ifi»;i.  no.iMK).  Koul!4tered  voters,  November,  inw.?, 
1>*,HW1.  All  current  expenses  provided  for  tty  levy, 
also  interest  on  bonded  debt.  The  proposed  f  uiidliiK 
bonds  takes  up  all  the  floating;  debt. 

$35,000    BONDS. 
PORTSMOUTH,    OHIO. 

OFKICK  OFTUE  CiTV  CLEUK.  I 

I'oitrsMoi'TH,  OHIO.  June  10.  loe.3.  J 
Sealed  proposals  will  be  received  at  the  at)ove- 
mentioned  uluce  until  Tuenday,  July  IN.  1893* 
at  12  o'clock  M.  for  the  purchase  of  seventy  bonds  of 
$ft00  each,  bearing  Iniereet  at  the  rate  of  five  per 
cent  per  annum,  payable  sem '-annually  (principal 
and  Interest  payable  at  the  Fourth  National  Bank  in 
New  York  CIlyL  Said  bonds  to  be  dated  July  1, 
1H0.'{,  and  redeemable  In  ^  years  from  their  date.  Is. 
suod  for. "ower  purposes  In  parsuanoe  of,  and  by  the 
authority  of  the  provisions  of  an  act  of  the  General 
Assemhlr  of  the  state  of  I'hto.  entitled,  an  act  to 
authorize  (he  Coonoll  of  the  *  liy  oC  Portamoiiib, 
Scioto  County,  to  Issue  bonds  to  the  amount  of  $3A,- 
000  for  the  purpose  of  constructing  a  sewer  and 
branches  thereof  In  said  city  and  to  lery  a  tax  to  pay 
said  bonds,  passed  March  i.  ISO.t.  and  an  ordinance  of 
said  city,  entitled,  an  ordinance  to  provide  for  issuing 
bonds  to  pay  the  cont  and  expense  of  the  ■'-  Ixth  W*  ard 
^ewer,  passed  April  6,  ISO^f,  authorizing  the  Issue  of 
said  bonds,  which  will  be  sold  to  the  highest  and  beet 
bidder,  but  in  no  oise  for  less  than  par  value. 

Bids  should  specify  the  numt<esof  bonds  bid  for. 
the  rale  of  premlom  offered,  the  amount  of  accrued 
Interest,  ana  the  agxregate  amount  including  accrued 
interest  and  premium  whinh  is  offered  for  all  the 
bonds  proposed  to  be  purchased.  The  right  is  re- 
served to  reject  any  or  all  bids. 

Given  at  the  City  of  Portsmouth.  Ohio,  the  day 
and  year  first  above  written. 

K.  M.  KKU  KER, 

City  Clerk. 


Edward  Morton  &  Co., 

53  Broadway,  New  York. 

Spcclallica : 

MDNICIPAI^, 

STREET  RAILWAY  BONDS 

and 
BAKK  STOCKS. 
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PORTLAND,    ORE., 
WATER     BONDS. 

PKOPO«<AI.8     FOR    WATER    BONDS.— 

Office  of  the  Water  Committee  of  the  City  of 
Portland,  Or.— Sealed  proposals  will  be  received  at 
this  office  until  3  P.  %t.  on  Friday.  June  80,  IMW.  for 
the  purchase  of  the  whole  <»r  any  part  of  Three 
Hundred  Thousand  Dollars  [$^400,000]  of  the  bonds  of 
said  city.  In  denomination.^  of  One  Tnou.tand  (•l.OOOl 
each,  drttfMl  July  1.  18 '3.  payable  thirty  [30]  yewns 
from  date,  and  bearint;  tntcreiit  at  ttie  rate  of  FIT* 
\li]  per  cent  per  annum,  payable  on  the  first  days  of 
January  and  July  of  each  year.  Principal  and  In- 
terest payable  In  United  States  gold  c«tinat  the  oJBo9 
of  the  Treasurer  of  imldcity;  said  bimds  to  ba  patd 
for  and  delivered  to  the  purchaser  on  the  first  day  of 
July,  1803. 

Also  for  the  purchase  of  the  wbol*  or  any  part  of 
Two  Hundred  Thousand  Dollars  [f9>M>,00uJ  of  th« 
same  series  of  bonds,  to  be  paid  for  and  delivered  to 
the  purt-huier  on  the  second  day  of  October  18B8, 
the  bidder  to  pay  the  accrued  interest  from  July  1, 
1K»;*.  in  H.lflition  to  the  price  bid. 

Theoe  boiuis  are  l»saed  under  autbortty  of  au  act 
of  the  legislative  assembly  of  Oregon  paased  Kebro* 
ary  irt.  IWfi.  the  proceeds  to  b*  used  for  the  con- 
struction of  water  worlis. 

The  bond!«  will  bedellverM  with  coupons  attached 
for  intf  rest  from  July  1. 1893. 

The  proposals  will  be  endorsed  on  the  outside  of  . 
the  sealed  envelope,  "Proposals  for  Purchase   of 
Wi.ter  Itonds/'and  addressed  ti>"Krank  T,  OodgQ, 
Clerk  of  the  Water  Committee,  Portland.  Or." 

The  risbt  to  r^^Ject  bids  is  reserved. 

By  order  of  the  Water  Committee. 

FRANK  T.  DODGE,  aerk. 

Portland,  Or..  June  8.  18M3. 


8380,000 
City  of  San  Diego,  Cal., 

FUNDING   BONDS. 


OmCK  or  TBC  ClTT  TBKAStTRnt         I 

or  TH  ■  City  or  Sax  Diboo,  Cal,  > 
I.  T.  J.  DoweU.  City  Treaanrer  of  tlie  City  of  San 
Diego,  hereby  give  noi Ice  that  I  will  reeelve  seated 

Proposals  at  the  office  of  the  City  Treasurer  of  the 
ity  of  tian  Diego,  Oallfomta.  up  to  and  ineladtng 
Wednesday,  the  6th  day  of  July,  iSOS^atA  o*elo« 
P.  M.  of  said  day.  for  the  purchase  or  excbaaceof 
fSHO.oOOof  twenty-year  funding  bonds  of  saldoltr, 
being  bonds  Nos.  1  to  760,  both  tnclnalve.  and  eeoh 
for  the  sum  of  fAoo,  dated  January  t,  18B8.  and  bear- 
ing Int  erest  at  the  rata  of  four  ana  one-half  per  oent'' 
per  annum,  payable  annually  at  the  office  of  the  Gtf 
Treasurer. 

A II  proposals  for  the  purchase  or  exchange  of  aatd 
bonds  will  be  opened  at  the  office  of  said  City  Treee- 
nrer  on  the  6lb  day  of  July.  IHSS.  at  4:90o'c]oek  P.  M. 
of  said  day,  and  no  iropoaal  will  be  accepted,  either 
for  the  purchase  or  exchange  of  sala  booda,  for  a 
less  sum  than  the  face  value  of  said  bonds  and  the 
accrued  interest  thereon.  Bids  can  be  submitted  for 
any  amonot  of  said  bonds  to  suit  purchaser.  Anr 
proposal  and  bid  for  the  purchase  or  exchanged 
said  bonds  accepted  by  me  as  such  Treasarer  shall 
be  subject  to  the  approval  of  (he  Common  i  ouncil  of 
the  Cli  y  of  San  Diego,  who  reserve  the  right  to  reject 
any  and  all  proposals  and  bids  for  the  purdiaseor 
exchange  of  said  bonds. 

T.  J.  DOWEIX. 


HUT  6. 


CUT  Treasurer  of|the  Qty  of  San  Dlc«o,  CaL 
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Pierce  County,  Wash.— (State  and  City  ScppLEMENT.page 
548.) — An  election  was  to  take  place  in  this  county  on  June 
20  to  vote  on  the  question  of  issuing  bonds  to  the  amount  of 
$300,000,  for  the  purpose  of  funding  the  floating  debt.  The 
bonds,  if  authorized,  will  bear  interest  at  the  rate  of  5  per 
cent  per  annum  and  will  mature  in  twenty  years,  with  an 
option  of  call  after  t^r  years. 

Portsmonth,  Ohio.— (State  and  City  Sxjpplement,  page 
84.) -City  Clerk  R.  M.  Kricker  will  receive  bids  until  J  ily 
13th  for  5  per  cent  sewer  binds  to  the  amount  of  $35,000. 
The  securities  will  be  dated  July  1,  1893,  and  will  fall  due 
July  1,  1918.  Both  interest  and  principal  are  to  be  payable 
at  the  Fourth  National  Bank  of  New  York  City.  The  loan  i« 
advertised  elsewhere  in  this  Department. 

Seattle,  Wash.— (State  and  City  Supplement,  page  145.)— 
The  city  of  Seattle  is  advertising  for  bidi  on  5  per  cent  20- 
year  bonds  to  the  amiunt  of  §97"), OW  ;  proposals  to  be  opened 
on  July  10.  The  loan  is  made  up  of  the  following  issues  : 
Funding  bonds  tSSO.OOO,  sewer  tunnel  bonds  $95,000  and 
sewer  bonds  $250,009.  Both  principal  and  interest  are  to  be 
payable  in  gold  coin  in  Si.'attle  or  in  New  York,  at  the  option 
of  the  holder.  Investors  are  referred  to  the  advertisement 
elsewhere  in  this  Department  for  full  particulars  concerning 
the  sale  of  the  new  securities  and  latest  information  in  regard 
to  the  city's  finances, 

St.  Lonis  County,  Minn.— (State  and  City  Supplement, 
page  107.)— It  is  reporfed  that  the  people  of  St.  Louis  County 
nave  voted  to  issue  $250,000  of  bonds  to  be  exchanged  at  par 
for  the  stock  of  the  Duluth  Messaba  &  Northern  Railroad 
Company. 

Westwood,  Ohio.— D,  T.  Stathen,  City  Treasurer,  writes  the 
Chronicle  that  at  an  election  which  took  place  in  West  ^ood 
on  June  13  the  people  voted  in  favor  of  issuing  bonds  to  the 
amount  of  $35,000  for  an  electric-light  plant.  The  bonds  will 
bear  interest  at  the  rate  of  5  per  cent  per  annum  and  will 
mature  in  10,  15,  20,  35  and  30  years. 


Wilmington,  Del.— (State  and  City  Supplement,  page 
72,) — Proposals  will  be  received  until  June  28  at  the  office 
of  Joseph  K.  Adams,  City  Treasurer,  for  the  purchase  of  a 
4J^  per  cent  sinking  fund  loan  of  $75,000.  Interest  on  the 
bonds  will  be  payable  semi-annuilly  on  the  first  days  of 
April  and  October  of  each  year,  and  $45,400  of  the  loan  will 
be  payable  on  April  1,  1921,  and  $29,600  on  October  1,  1931. 
The  successful  bidder  or  bidders  will  be  required  to  settle  for 
the  bonds  on  or  before  July  1,  1893. 


STATE   AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since  the 
last    publication    of   our    State  and     City   Supplement 
"iome  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement, 
and  of  interest  to  investors. 

Idaho— Moscow.— (State  and  City  Supplement,  page  134.) 
— J,  H.  Maguire,  Mayor. — We  give  below  a  statement  of  the 
debt,  valuation,  etc,  on  June  1,  1893,  '  f  the  city  of  Moscow  as 
corrected  by  means  of  a  special  report  from  L.  T.  Hammond, 
City  Clerk.  The  city  is  now  negotiating  for  the  sale  of  $35-, 
0(»0  of  street  paving  bonds,  $13,000  of  funding  bonds  and 
$5,000  of  bonds  for  the  extension  and  repair  of  the  water 
system. 

Moscow  is  the  county  seat  of  Latah  County. 


LOANS—  TTItcH  Due. 

FuNinsG  Bonds— 
Gs,  JAJ,  ^15,000 Oct.  15, 1911 

Water  Bonds— 

78,  Nov.,  $16,(K)0 Nov.  1,1909 

08,  J& J,     25,000 Oct.  15,  1911 

Boiuled  June  1,  1893 $56,000 

Floiitlug  debt 24,000 

Totaldebt  June  1, 1893...  80,000 


Tax  Taluation,  real $851,135 

Tax  valuation,  personal.  537,070 
Total  valuiition  1892....  1,388,205 
Assessment  is  ^5  actual  value. 

State  tax  (per  .$1,000) $8-50 

County  tax  (per  $1,000) 16-50 

City  tax  (per  $1,000) 8-00 

Average  school  tax 12*00 

Population  in  1890  was 2;861 

INTER  EST  on  the  funding  bond-s  is  payable  at  tlie  Chemical  Natlona 
Bank,  New  York ;  on  the  water  bonds  at  the  Importers'  &  Traders 
National  Bank,  New  York 


NEW    LOANS. 


$100,000 

City  of  Montgomery,  Alabama, 
BONDS. 

Sealed  proposals  will  be  received  at  the  office  of 
R.  B.  SiiodgTHSS,  City  Clerk  of  the  City  of  Montgom- 
ery, Ala.,  until  12  o'clock  M.  Saturday,  July  15th, 
1893,  for  JIOO.OOO  of  Five  per  cent  forty-year  bonds 
of  the  City  of  Montgomery,  or  any  portion  thereof, 
not  less  than  *"-,ooo. 

Salil  bonds  are  authorized  by  special  act  of  the  Leg- 
islature of  Alabama,  approved  February  17th,  18;i3. 

Proposals  at  less  than  par  will  not  be  considered. 
The  right  to  reject  any  or  all  bids  Is  reserved. 

Applications  for  Information  will  be  addressed  to 

TBOIHAS    H.  CARR, 

Chairman  Committee  on  Finance. 


$50,000 
City  of  Birmingham,  Ala. 

80-Tear  Gold  6s. 

Principal    and   laterest  Payable  In  Gold. 
Price  and  Partlcniara  on  Application. 

Write    for    Latest    Llat    ol    InTeatmenta, 

Farson,  Leach  &  Co., 

CHICAGO.  NEW  YORK, 

119  Dearborn  8t.  3  Wall  8t. 


$621,000 

Cin  OF  INDIANAPOLIS,  INDIANA, 

4V2  per  cent 

30YEAR  REFUNDING  BONDS. 

Price  and  partlcnlara  on 
Implication. 

Coffin    &   Stanton, 

r-i  Broadway,       .       .\ew  York. 


NEW   LOANS. 


$200,000 

Staten   Island    Railway   Co.   1st 

Mort.  4  1-2  per  cent  Gold 

BONDS. 

DUE  JUNK  1ST,  1943. 

Principal  and  Interest  guaranteed  by  the  Staten 
Island  Rapid  Transit  Co. 

DUldends  of  26  2-3  per  cent  per  annum  have  been 
paid  on  the  capital  stock  of  ihe  Staten  Island  Ky.  Co. 
since  1881. 

Price  and  special  circular  mailed  ttpon  application. 

C.  H.  WHITE  &  CO., 

B.INKERS, 
72  BROADWAY,  NEW^  YORK. 


INVESTMENT  BONDS 

FOR    SAL,E. 

1.I8T8  ON  APPLICATION, 

nembera    of  the    New    York    and    BoatOD 
Stock  Exchange*. 


DEALBRS  IM 


COMMERCIAL   PAPER. 


Blake   Brothers   &    Co., 

38  STATE  STREET,  BOSTON. 
C  NASSAU  STREET,  NEWr  YORK. 


W.    J.    Hayes    &    Sons, 

HANKERS, 

Dealers  In  MUNICIPAL  BONDS. 

street  Rallw,iy  Binds  and  other  high  grade  tn- 
vetitnients. 

311.313  s-o'^'i'^st^^j     10  Wall  Str  et, 

»  Exchange  P«'«^5j^^_^_^*         JJe,^  York. 

Cable  AddreBS,  '-KBNNBTH." 


MISCELLANEOUS. 
NT.   W.    Harris    &    Co., 

BANKERS, 

13    WALL    STREET,    NEW    YORK 

Own  and  oflTer  lor  aale  In  amount*  to  ealt. 
Bondt  of  Cities  el 

Bostou, 

Chicago, 

Omaha, 

Minneapolis, 

Duluth, 

Newport,  Ky., 

HaTerhill,  Mass., 

St.  Lonis, 

Milwaukee, 

Lincoln, 

Kansas  Citj, 

Los  Angeles, 

Lawrence,  Mass., 

Ogden,  Utah, 

New  Whatcom,  Wash. 


SEND  FOR  NEW  INVESTMENT  LIST  GIA'INO 
DBTTAILED  STATEMENTS  OF  THB5K  AND 
OTHER  HIGH-GRADE  SECURITIES. 

GOLD   BONDS. 

Providence,  R.  I.,       .       .       .       .       4s 

St.  lionla,  mo., 4s 

Duluth,  ininn., 4is> 

Great  Falls,  Mon.,  .        .        .        .    6s 

Santa  Barbara,  Cal.,  ....  6s 
Clallam  Co.,  TTasb.,  .  .  .  .  6s 
Salt  I.ake  City  Street  Ry.,  .  .  6S 
metropolitan  Street  Rj.,  Denver,  6s 
The  above  are  payable  principal  and  Interest  In 
GOLD. 

Write  for  fnll  description  and  price  to 

E.    H.    Rollins  &  Sons, 

New  York  City,  Boston.  (Hr»., 

33  Wall  iiitreet.       -^leExchanc    Bnl;dln«. 
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Connecticnt— Hartford.— (Statb  and  City  Supplement, 
page  38.)— William  Waldo  Hyde,  Mayor.— We  give  btlow  a 
statement  of  the  bonded  debt,  etc.,  of  the  city  of  Hartford, 
which  has  been  corrected  by  means  of  a  special  report  re- 
ceived this  week  from  C.  C.  Strong,  City  Tteasurer. 

The  town  and  city  of  Hartford,  in  tlis  county  of  the  same 
name,  although  identical  in  area,  have  separate  governments 
and  separate  debts.    The  debts  of  both  are  given  below. 


City  of  Habtfobd  Debt  : 

Capitol 1872    6       J   &    J  Jan.   1,  1897 

Temporary  loans 4&5  J   &   J  DemoBd 

Water 1874    6       F  &  A  Aujf.  1,  1899 

do    1892    6       J    &   J  July  1,  1900 

do    1881    5       J   &    J  July  1,  1906 

do    (temporary  loans). .4-4^  &  5    var.  On  demand. 
Town  of  Habtford  Debt: 

Cousoll dated* 1889.    3        J   &    J  July  1,  1909 

Eefunding* 1880.    4ia     J   &    J  July  1,  1905  > 

Subject  to  call  after  July  1,  1890  X 

War 1863.    6        J   *    J  Jan.   1,  1893 

Town  notea 4Jfl,  5  4  6  On  demand 


$1,000,000 

289,844 

202,000 

48,000 

45,000 

475,000 

750,000 

450,000 

10,000 
35,581 


*  Non-taxable. 

PAR  VALUE  OF  BONDS.— The  city's  bonds  are  aU  for  $1,000 

each. 

INTEREST  on  all  of  the  city  bouda  is  payable  at  tbe  oity  treasury 
on  the  town  bouda  at  tbe  town  treaaury. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  atate 
ment  shows  Hartford's  total  municipal  debt,  the  alnklng  fund  hold  by 
the  oity  against  the  same,  the  water  debt,  and  the  city's  floating  debt;, 
on  the  flrat  of  April,  1893, 1892  and  1891 ;  also  the  town's  debt  and 
sinking  fund  on  October  1, 1892,  and  1891. 

1893. 
Total  debt  (Including  water) . .  .$2,060,844 
Aaseta  (see  below) 335,437 


Net  city  debt  on  AprU  1... .$1,725,407 

Water  debt  included  above 770,000 

Temporary  louna  included 289,844 

Total  town  debt  (additional) 

Assets  (see  below) 

Net  town  debt  on  October  1 $998,369       $1,046,431 


1892. 
$2,359,844 
607,224 

1891. 
$2,342,844 
551,191 

$1,752,620 
770,000 
289,844 

$1,791,052 
752,000 
289,844 

$1,245,581 
247,212 

$1,257,081 
210,650 

Tlie  city's  a«iiet«  M  given  abovo  for  1803  Include  •Inking  food 
proper  $238,431:  taxes  due,  $20,068;  assemimcutii  ilun,  $.'iO,000;  eMh 
on  hand,  $17,338.  Tbe  useU  of  tbe  town  for  1692  luolude  siiikliic 
fund,  $42,027;  taxes  due,  $48,050,  and  ca»b,  $155,639. 

ASSESSED  VALUATION.— Tbe  otty*  asaeesed  valiutlon  *ai  tax 
rate  have  been  an  follows : 

Teara.        Real  Etiate. 


1800 $30,596,238 

1889 30,171,885 

1888 27,847,349 


PertmuU  PropeHif. 

$16,629,086 

16,048,470 

19,500,122 


Total.  Tax  Bate. 

$•17,225,324  »  iO-50 

4<t,2'20.304  20-50 

47,347,471  20-50 


POPULATION.— Inl890 population  of  the  town.  Including  tbe  oity 
was  53,'230;  In  1880  It  was  42,553;  In  1870  It  was  37,743. 

New  Hampshire.- (State  and  City  Supplement,  page  18.) 
—The  following  statement  of  New  Hampshire's  debt  has  been 
corrected  by  means  of  a  special  report  from  Solon  A.  Carter, 
State  Treasurer. 

. ^Principal. . 

When  Due.       OuUlanS'g. 

July  1,  1911         $175,000 

Jan.    1,  1804  176,000 

,<  Jan.l,'95tol905?  , 


LOANS  ■ — Interetl. — . 

NAME  AND  PURPOSE.  P.Ct.  Payable. 

Library  bonds  of  1891 4       J   &    J 

Municipal  War  loan 6       J  <k   J 


do 


6 


do 

do               o  (overdue)    . . 
Trustfunds 6 


•'    *   •'  J  $150,000  yearly.  J  1.650.000 

6,200 

693.311 

PAR  VALUE  OF  BONDS.-Tbe  bonds  of  tbls  State  are  In  $(KX» 
and  $1,000  pieces. 

INTEREST  is  payable  at  the  Commonwealtb  Bank  of  Boston  and  at 
State  Treasurer's  ofllce. 

TOTAL  DEBT.— The  sulUolned  statement  shows  New  Hampshire'* 
total  debt  on  the  flrst  of  June  of  each  of  the  last  foor  years. 

1893 
Total  funded  debt. . .  .$2,007,200 
Trustfunds 593,311 

ASSESSED  VALUATION.— "Hie  State's  total  assessed  valuation  of 
money  on  hand,  stock  In  trade,  mills  and  machinery,  and  lands  and 
buildings,  and  the  average  tax  rate  throughout  the  State,  have  been  sa 
follows : 

^^Fsr  oonllnaatlon  of  Debt  Chance*  see  next  »ase. 


1802. 
$2,284,000 
572,903 


1891.  1690. 

$2,406,600    $2,520,600 
171.272  170.319 


FINANCIAL. 


CHOICE    INVESTMENTS 

in 

Street    Railrcad     and 
Municipal  Bonds. 

PRICKS  TO  SUIT  THE  TIMES. 
Corrrespondence  Invited. 

Lamprecht  Bros.  &  Co  , 

45  'WAI.I4  ST.,  NElSr  YORK. 
CLEVELAND.  BOSTON. 

TUB 

Lewis    Investment    Co., 

OES  MOINES,  IOWA. 

CAPriAL  Pais  Dp,      •  USO.OOO, 

Gholoe  Investments  In  the  moat  Conaorra. 

tlve  Field  In  the  Weat< 

Aiy  pCD  PCMT  Qaaranteed  FIrM  Mort- 
OlA  lEn  IIEI1  I  gagea  on  Improved  landk 
in  Iowa  and  Baatern  Nabraaka.    Safe  and  Daalrsbl* 

Fifteen  Years'  Snocessfnl  Experience. 
Send  for  Pamphlet. 

W.  A.  H0TCHKIS8,      UEO.  H.  LEWIS 

Act'R  Beoretarr.  Praaldaut. 


FAIRHAVEN, 

BEL,l.INQHAin  BAY, 

FUTUBK  MSn'BOPOLIS  OF  PUGBT  BO  Dm) 
daattued  to  be  the  great  Mauafaotnrlng  and  Oom> 

merclal  Center  beoanae  It  baa 
The  lATgest  and  Safest  Harbor  on  the  Paolffo  Coaat. 
Tbe  Greatest  Area  of  adjacent  Agrlcaltaral  Land. 
The  most  Magnifloent  Forests  of  Timber  In  the  world 
The  Oneat  Natural  Town  Site  and  Water  Front 
Immense  Veins  of  the  Best  Coal  In  the  Weat  which 
prodaoea  a  coke  eqoal  to  PennsylTanla.  Iron,  Sllrer. 
lead.  Gold  and  other  orea.    BxtenslTe  Qnarrlea  of 
Free  Sandstone  for  building  porposea.    Valoabla  In- 
formation can  be  bad  of 
THE  FAIBHAVEM  LAND  COIHFANY. 
FAIRHAVEN, 

WASHINGTON. 


FINANCIAL. 


FISHER    A,   SHAW, 

BANKERS, 

Members  Baltimore  Stock  Exchaace, 
BALTimOBE,  MB. 


MUNICIPAL   SECURITIES 

OF 

PITTSBVRO    AND    VICINIT1 

Dealt  In  by 

as.    Carothers, 

90  FOVBTH  ATE.,  PITTSBCBG,  PA. 


? 


Hackett  &  HoiF, 

REAL  ESTATE  AND  INTESTMENTS, 

96  mictalgan  St.,  miwankee,  VTIe. 

tfirat  HorWagea  on  Improved  MUwaokee  Real 
Eatate,  bearmg  six  and  seven  per  cent  Interest 
alwaya  on  hand.  Mo  charge  to  the  luTeetor  for  col- 
lecting Interest  or  looking  after  taxes  and  fire  Inaur- 
anoe.    Abaolute  security. 


JOSHCTA  WILBOCB. 


BkNJAMIN  A.  JACESOD 


Wilbour,  Jackson  &Co., 

BANKBBS    AND    BEOKERS. 

NO.  53  WEVBOSSET  STREET, 

PROVlDEiNCE,  R.  I. 

Dealers  In  Commercial  Paper,  OoveriimenU  and 
other  tlrst-olaas  Bouda  aod  Securities  and  Foratn 
UxchauKe. 

I'rivate  telegraph  wire  to  New  York  and  Boston. 
Members  of  New  York  and  Prorldeuce  Stock  £.zab^ 

N.    Holmes '&    Sons, 

BANKERS, 

PITTSB1JRO,   PEIVN. 

CORBBSPONDBMTS 
Bank  of  New  Tork,  N.  B.  A. 
Flrat  Nattenal  Bank  of  Philadelphia. 


FINANCIAL. 


E.  W.  Clark  &  Co., 

BANKERS  AND   BBOKBBB 

No.  139  South  Foarth  St., 

PHILADELPHIA. 

Tranaaet  a  general  banking  bnslnaaa.  ABo* 
tntereat  on  depoalta. 

Membera  of  the  Philadelphia  and  New  Tork  Stoek 
Bxohangea,  and  oonneetea  by  prlrate  wire 


New  Tork. 


wltk 


Wm.  G.  Hopper  &  Co., 

28  SOUTH  1  HIRD  ST.,  PHILA. 

Stocks  and  Bonda  boaght  and  aold  oa  Ci 
mlaalon  for  Oaah.  or  carried  on  favorable  terms. 

Interest  allowed  on  balanoea.  Correapondt 
aolloited. 


Davenport  &  Co., 

BANKERS     AND     BROKER*. 
RICUIHOXD,  VIRGINLA. 

kSTABLIgaU>,a8M>. 

Correapondenoa  aolloited  and  Information  tar. 
nlahed  abont  Soathem  State.  Monleipal  and  Balj. 
road  Inveatment  Seourltlea. 

New  Tork  Referenoo-CUAS.  M.  FBT.  Raq-  Preeb 
dent  Bank  of  New  Tork,  N.  &  A. 


THOnAS  RRANCH  &  CO., 

BANKBBfi  AND  BHOKKRS. 
RICHnOND,    VIRGINIA. 

luTeatment  SecorlUea  a  Speolalty,    Prlrate  Wire 
to  New  Tork. 


w,  T.  atwm. 


PRASK  BLUe, 


p.  H.  Bai.M»lW 


Irwin,  Ellis  &  Ballmann, 

Stock,  Bond  and  Note  Brokart- 

81       WEST       TBIKD       STREBV^ 
OINCIRMATI.  OHIO. 


W.  H.  Howcott,      i 

INTESTMENT    BANKER. 

.BiaH-OHADK  LOANS  KFFBCTSD. 
Dealer  In 

Southern    Timber    Lands. 

Appralaer  el  Soathem  Land  Talaoe. 

MO.   19a  CORBIOII   BTRBSV, 

mW  OB.I.KAIIB,  hJk. 
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Tokil  Asuesscd 
Tears.  Yali(aiion. 

1892 $102,449,111 

1891 188.493.573 

1890 185.."i30,.'>30 

1889 182,613,061 

1888 176,844,883 


Average 
Rate  of  Tax 
per  $1,000. 


$16-67 
16-40 
14-80 
15-20 


In  addition  to  tUe  aenes.sed  valuation  in  1892  as  giren  above,  tlicro 
■were  also  subject  to  taxation  depoHita  In  savings  banks,  less  amount 
Invested  in  real  estate,  $73,098,475  ;  capital  in  insurance  corapaulos, 
$1,525,000 ;  railroads,  $20,383,858,  and  telephone  and  telcgrapli  lines, 
$336,500. 

Texas— Dallas.— (Statb  and  Citt  Supplement,  page  177.) 
— W.  C.  Connor,  M  lyor. — The  following  statement  concerning 
the  city  of  Dallas  has  been  corrected  by  means  of  a  special  re- 
port received  from  John  F.  Caldwell,  City  Auditor.  Within 
the  last  fiscal  year  over  $35,000  has  been  expended  for  school 
buildings. 

This  is  the  county  seat  of  Dallas  County. 


LOANS—  TT/ien  Due. 

Dallas  A-  Wichita  RK.  1874— 

lOs,  J&D,  $39,000. . .  .June,     1894 

Drain  Bonds  1883— 
68,  M&X,    $30,000.... Nov.,     1913 
oubjpct  to  call  Nov.  1893. 
Funding  Bonds— 
10s, J&D,   $28,000.... June,   1895 
lOs,  A&O,     11,100.. ..Oct.,     1896 
88,  M&S,       27,.50O....8cpt.,    1904 
68,  A&O,     100,000. ...Apr.,     1917 
5a.  J&J,      200,000. ..  .JiUy,     1931 
Sewerage  Improvement  Gold 
Bonds  1890-1891— 

58,  JAJ,  $150,000 July  1, 1920 

SuDJect  to  call. 

6a,  J&D,  $150,000 June,    1931 

Subject  to  call. 

Street  Improvement  Bonds— 

lOs,  F&A,  $16,000. . .  .Sept.,    1893 


5g,F&A,  $200,000....  Aug.,      1928 
58,  J&J,      200,000.... Julv,      1929 

Texas  &  Pacific  ER.  i874— 
78,  A&O,    $85,000 Apr.,     1904 

Water  Supply  1884-'91— 
68,  J&D,  95,000.... Dec,  1914 
58,  J&J,  100,000.... July,  1917 
5s,  J&J,  200,000.... July  1,  1920 
58,  J&J,  66,000.  ...Jau.,  1921 
58,  J&D,     100,000. . .  .June,     1931 

Water  Works  1882— 
6s,  J&J,  $100,000.... Jan.,      1902 
East  Dallas. 

Construction  &  Improvement 
Bonds— 

6s,  J&J,  $15,000 July,    1916 

68,J&J,    40,000 July,    1918 

6s,  J&J,    15,000 July,    1919 

Public  School  BuiLD'G  Bonds— 
6s,  J&J,  $15,000 July,    1916 


INTEREST  onallthe  10  per  cent  bonds,  except  the  Dallas  &  Wichita 
issue.  Is  payable  at  Dallas  by  the  City  Treasurer;  on  the  Dallas  & 


Wichita  and  the  Texas  &  Pacific  issues,  at  Austin,  Texas,  by  State 
Treasurer;  on  the  East  Dallas  bonds  due  In  1916,  by  H.  M.  Noel  &  Co. 
St.  Louis,  Mo.  On  all  other  loans  interest  is  payable  in  New  York- 
on  the  street  improvement  5s  due  in  1928  and  1929  and  the  sewerage 
improvement  due  in  1920  both  in  New  York  and  In  London,  and  on 
bonds  due  ia  1931  both  in  New  York  and  St.  Louis,  Mo. 

TOTAL  DEBT,  Etc.— The  suliloined  statement  shows  the  city's 
bonded  debt,  the  water  debt,  and  the  city's  floating  debt  in  each  of  the 
last  three  years. 


Total  city  bonded  debt. 

Floating  debt 

East  Dallas  bonds 


1893. 
.$1,897,600 


85,000 


1892. 

$1,906,600 
23,470 
85,000 

$2,015,070 
666,000 


1891. 
$1,499,600 
121,310 
85,000 

$1,705,910 

627,000 

69,000 

93,160 


Total  debt >. $1,982,600 

Water  bonds,  included  above...      661,000 

Water  notes,  included  above 

Annual  int'st  ch'ge  (city  b'ds) 

On  June  15, 1893,  there  was  a  sinking  fund  of  $115,575,  leaving 
the  city  a  net  debt  of  $1,867,025. 

The  oity  owns  property  valued  at  $1,200,000.  In  February,  1891,  a 
plan  for  issuing  $1,500,000  new  bonds  was  said  to  be  under  conslder- 
iitiiip 

WrtTER  WORKS.— In  the  year  1892-93  total  collections  for  water 
8  ervioe  were  $58,188 ;  operating  expenses  $44,700 ;  net  credit  $13,488. 
The  water  works  have  been  extensively  improved  and  enlarged. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (which  Ig. 
two-thirds  actual  value)  and  tax  rate  have  been  as  follows : 


Te^rs.  Real  Estate. 

1893  (est.). .$23,000,000 

1892 19,993,709 

1891 

1890 

1889 


Personal 
Property. 

$5,'886,6'i5 


Total  Assessed 
Valuation. 


25,880,325 
32.000,000 
33,000,000 
23,000,000 


Rale  of  Tax 
per  ^1,000. 
$15-00 
23-15 


23-25 


The  tax  rate  in  1893  includes  city  and  school  tax ;  In  1892  it  in- 
cludes city  tax  proper  $1500 ;  State  and  county  tax  $8-15. 

POPULATION.— In  1890  population  was  38,067;  in  1880  it  wa» 
10,358. 


CHICAGO. 
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amieson  &  Co., 

STOCKS— BONDS, 

Hamben  New  Tork  Stock  Bzcliang*, 
ClUcago  Stock  Exchange. 

187-189  DEARBORN  STREBT, 

Chicago,  Ills 

Private  Whe  to 

LAB.  W0BM8KR,  NBW  YORK. 

ITiOWER  &  CO.,  NBW  YORK. 

HUHN  &  QLBNDINNINQ  PHILADBLPHIA. 

8veclal  attention  slven  to  oat-ot-town  bael> 

neu.    Correapondenee  ■ollclted. 


J.  B  Bausi,  Member  New  Tork  Stock  BzotaaQge 
S.  91.  CxntMvsaa.  Member  Chlaa«o  Btook  Bzoh&ii«e 

Breese  &  Cummings, 

BANKERS  AND   BROKERS, 
111   AND  113   mONROE  STRBET, 

CHICAQO 

Becurinee  Uited  In  New  York,  Boston  or  Chtoaso 
•arrled  on  ooniervatlTe  margiui. 


A.  O.  SLAnGHTBR,  Member  N.  Y.  Stock  Bzehange 
WM.  V.  BAKBR,  Member  Clilcaga  Stock  Bzehange 

A.  O.  Slaughter  &  Co., 

BANKERS, 

tll-113  LA  SALLE  STREET, 
CIIICAOO,  ILLS. 

fnilemco  Soearlttra  Boucht  and  Sold, 


Loeb  &  Gatzert, 
moRTGAGE  bankers;; 

laS  1.A  SALLE  STREET,  CHICAGO. 

Flrat  Mortcacea  f  or  eale  In  largeand  gmall  amonnu, 
netting  taiTestore  6,  bH  and  e  per  cent,  «ecured  bj 
ImproTod  and  lucome-bearliig  Chicago  oltj  property. 

Principal  and  Intrresi  payable  In  Gold. 
CORRBSPONDBNCB  80L1CITHD. 

Fred.  G.  Trank  &  Co., 

:  LOCAL  SECtTRITXES  A  SPECTALTY. 
99  WASHINGTON  8TKV.ET,  CHICAGO. 

Correspondence  Invited. 


CHICAGO. 


Title  Guarantee  &  Trust 


Company 


OF    CHICAGO, 

9'J,  94  &  96  WASHINGTON  STREET. 

Capital,  pald>np 91,600,000 

Undivided    earnlngot    Indadlng 

anrplUB 239,000 

Depoalted  with  State  Auditor.  .       UOO.UOO 

aUARANTBBS  TITLES  TO  RBAL  B8TATB. 

MAKKS  ABSTRACTS  OF  TITLE. 
Ollera  Inveators  In  real  eatate  aecurltlea 
protection  alTorded  by  no   other  ayatem  of 
doing  bnalneaa. 

Ib  aathorlied  by  law  to  act  as  Registrar  of  Stocks 
and  Bonds,  Executor,  Receiver  and  Trustee  for 
Estates,  Syndicates,  ludlTldaals  and  Corporations. 

Trust  moneys  and  trnst  secnrltles  kept  separate 
from  the  assets  of  the  Company. 

COK.RESPONUENCE   SOLICITED. 

OFFICERS: 
GWYNN  OARNBTT,  President. 

A.  H.  SELLERS,  Vice-President. 
ARCHIBALD  A.  STEWART,  Secretary. 

GHAS.  R.  LARRABBB.  Treasortr. 
FRANK  H.  SELLERS.  Trust  Officer. 
DIRECTORS: 
Gwynn  Gamett,  Chas.  W.  Drew, 

W.  D.  Kerfoot,  Jobn  P.  Wilson, 

Horace  Q.  Chase,  Bdson  Keltta, 

John  a.  Hhortall,  U«o.  M.  Bogne. 

John  DeKoren.  A.  H.  Sellers. 

Bamnel  B.  Chase, 
CODNSBL: 
W.  C.  Ooady,  John  P.  WUsoa. 

A  W.  Green.  A.  M.  Pence, 


MANAGER  WANTED. 

We  wish  to  contract  with  a  good,  lire  man  to 
represent  us  in  each  large  town  and'Sty  m  the 
United  States.  To  such  we  can  otter  a  perm- 
anent, paying  and  legitimate  business. 

Our  Company  Is  In  the  line  of  Building  Loan 
Associations,  with  the  best  features  and  with- 
out the  risks  au(^  exi)cnses  of  such.  We  feel 
confident  that  we  can  afford  the  best  and  safest 
investments  in  this  line  ever  offered.  Write 
and  see. 

Chicago  Co-operative 
Construction  Co. 

Booma  616-618  Rlalto  BaUdlnE, 
CHICAGO,  ILL. 


CHICAGO. 


The 
EquitableTrust  Company 

186  DEARBORN  ST.,  CHICAGO. 


CAPITAL,  paid:  up,    -   - 
SURPLUS, 


$500,000 
50,000 


AUTHORIZED  BY  LAW  TO  RBCBIVB  and  ex- 
ecute trusts  of  every  character  from  courts,  corpora- 
tiousand  tndlylduals.  Takes  entire  charge  of  estates, 
real  and  personal.  Acta  as  agent  for  the  registra- 
tion and  transfer  of  bonds  and  stocks  and  the  pay- 
ment of  coupons,  Interest  and  dividends.  A  legal 
depository  for  court  and  trust  funds. 

INTEREST  ALLOWED  OS  DEPOSIT  Sof  money, 
which  may  be  made  at  any  time  and  with  ^rawn  after 
flre  days'  notice,  or  at  a  fixed  dare. 

TRUST  FUNDS  AND  TRUST  INVESTMENTS 
are  kept  .separate  and  apart  from  the  assets  of  tho 
company. 

DIRECTORS: 
AZEL  F.  HATCH,  CHAS.  H.  HULBDRD, 

M.  W.  KERWIN,  GEO.  N.  CULVER, 

HARRT  RUBENS,  MAURICE  R08ENFHL0. 

J.  R.  WALSH,  SAMUEL  D .  WA  EID, 

OTTO  YOUNG. 

OFFICERS: 
J.  R.  WALSH,  President. 

CHAS.  H.  HULBURD,  Vice-President. 

SAMUEL  D.  WARD,  Treasurer. 

L7MAN  A.  WALTON.  SeoretaTT 

Illinois  Trust  &  Savings 
Bank. 

CHICAGO,    IL,I^ 

CAPITAL  AND  SURPLUS,   -  S3.300,O»O 

INTEREST  ALLOWED  ON  DEPOSITS. 
This  Bank  Is  directly  under  the  Jurisdiction  at  4 
luperTtsluu  of  the  State  of  Illinois,  Is  a  LBGAx. 
DBPOSITORy  for  Court  Moneys,  and  is  anthorliad 
to  act  as  TRUSTEE.  EXECUTOR.  RECBIVBR  and 
ASSIGNEE  for  ESTATES,  INDIVIDUALS  an* 
CORPORATIONS. 

officers: 
John  J.  Mitchell,  President.: 

John  B.  Drake.  Vtce-Presldent. 

Wm.  U,  Mitchell.  Second  Vice-Presldea., 

Wm.  U.  aeld.  Third  Vlce-PrasW  jj 

James  S  GIbbs,  Cash'r.    B.  M.  Chattell,  Ass't  Gas  i' 

DIRECTORS 
John  McCairery,  John  B.  Drake 

L.  Z.  Leiter,  Wm.  H.  Reld, 

Wm.  U.  Mitchell,  John  J.  MItcheU 

Wm.  G.  Hlbbard,  J.  C.  McMalhn,< 

D.  B.^hlpman,  J.Ogden  Armoni* 

rradartck  T.  Haskell. 
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